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Washington  Satioual Banks,  Condltionof. 

Well  and  Canal,  Tolls  on 312, 

We.stern  N.  Y.  &  Penu.  RR.,  Annual  Re- 
port  

Western  Roads,  Traffic  Changes  In.  . . . 

Western  Traffic  Association,  Dissolution 
of 

Wheat,  .fee,  Crops,  Rapll  Marketinrof 
and  Embargo  and  Great  Lack  of  Cars. . 

Wheat  Production  In  1892 

Wisconsiu  Central  RR.,  Annual  Report  ." 

World's  Cotton  Consumption  (by  Cable) 

World's  Fair,  Amended  Appropriation 
Passes 


■■ear's  Harvests. 


440 
23  s 
709 
315 

785 
745 

615 

702 
617 
783 
750 

194 
616 


Foreign  Correspondence,  Financial,  Oommercial,  Railroads,  &c. 

I  Annual  reporlt  are  indexed  in  blaek'taced  figuret.} 

Adlroii. 
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iwrcnce  BR. 255 

irn  RR 721 

-RR 648 

11a  RR 298,    806 

'," tea,  7Be 

uingCo 177 

■lerg'Co 638 
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ldlr"i 
Alalmtn;! 
Ala)>afii]i 
Albany  .^ 
AnicHc;  ■ 
AlJM    " 
Ah  ■ 
A^l■. 

AUliirtiii  1  ..iH  Kii  ,v  Santa  Ff  RR  J06,"  Y6i'. 
215,  297,331,421,  503,  7'22,  705, 
..,.,.  „       .  976,982,1034 

Atlantic  Avenue  (Brooklyn)  Horse  RR. 

Allaulle*  Pacific  RR *?f.'    838 

fSalllmorc  &  Ohio  RR...678,  893,  894, 

irT..  .  ,,...   .     ..  890, 1077 

Baltimore  *  Ohio  Southwestern  RR,  297, 

J,     ^    .,.     ,      ,  S4a,(::«t,  89  1,  899 

Blink  of  f.iielntKl.  r'ntidltlnn  "I  (weekly  by 

f 'i'  '"        ■      ' "  '  ■  ■ '11 


Bni 


k\y).  Stt 
"hNewa. 
ion  and 

<ilZ<-tt«. 

weekly), 
p     '.ii/iite.     Ill  all  leaiting 
cities.  Set  General  CJuotatlons  (monthly). 


Stt     i,: 


Id,       .  ^,      .  Page. 

1  Bankers' Gazette  (weekly) 13,50. 

I  87,136,169,  206;  246,  283,  32.3, 

363,  411,  446,  493,  534,  580,  626, 

i  667,713,756,795,841,  885,  928, 

„      .     „  .,       .  968.  1020,  1069,  1102 

Bank8,Natlonal,  Abstracts  from  Reports 

;     to  Comptroller  of  Cmrenev 369,    801 

I  Banks,  National,  Organized  (weekly).  See 

I     Commercial  and  Miscellaneous  News. 

IBeechO.ekKR 2I    642 

liimiiiigham  Sheffield  &  Tennes'seo'RR.'    678 
Bonds  Called  for  Payment. .58, 177,  219, 

I  297,  373,  421,  468,  503,  678, 

I  Bonds  of  the  Pnrlflr  Railroads '....  '    324 

'  Bonds   Prices  or  All  Clas.ses.     See  Stocks 

and  KiinilsOeiieralljuotatlnns  (monthly) 

Srr  Bniiliers'  (iazette  (»e«kly). 

^'V.'.';'"-. /'''■""'■■'-*'""•  <1  states.  State, 
City,  Municipal  and  Railroad  Bonds. 

Boston  *  Alliauy  RR 2.14.    SOfi 

i  Boston  *  Maine  RR 21 ,  337.  40'i,  722 

In     1       T,,   ,    .,   ..         .   72.3  89.1,  » 16,' 1034 
Bos|<,i,.ri,,i,„ipipij|^  anj  Baltimore  St<ick 

I     '  Prices  (weekly).    See  Bank- 

I  Jl"  "Vidence  RR 638 

Boston  Kckcre  Beach  A  Lynn  RB 297 

)  Bradford  Eldred  A  Cuba  KR 6T8 


I  Broadstuffs,  Agricultural  Reports  on...  .         ' 
»       ..  .   «.    „  ,,.116,  264,475,  645,817,1047 

j  Breadstuffs,  British  Prices  and  Statistics 

,     (weekly).  Sec  Monetary  and  Commercial 

I     English  News. 
Breadstuffs,  Exports  of,  from  the  U.  S 

i      (monthly) 86,  3(i2,  475,  093,    839 

!  Breadstuffs  Marketand Statistics  (weekly) 

I      See  Commercial  Times. 

Broadway  (Brooklyn)  Horse  RR 370 

Brooklyn  Bath  A- West  End  RR      .  5/16 

Brooklyn  ,Vr  Brighton  Beach  RR '■.".■.  5O6 

I  Brooklyn  City  Bonds,  Tax  Rate,  etc 

I  Brooklyn  City  (Horse)  RR.."""'  *='°'  f??'  a^ff 

Brooklyn  City  &  Newtown  (Horse)  RR  468 

Rroolilyu  Elevated  RR   ....21,  298,  4a'l.  722 

lirookly  11  Street  Railroads...  937 

I  Brush  Electric  Co '589  639 

I  Buffalo  Rochester  &  Pittsburg  RR    '        ' 

'  u   „•  c     ^  ^?^'  ^O^'  *5S,  868,  894;    937 

i  Bullion.    See  Gold  and  Sliver. 

Cahaba  Coal  Mining  Co 60 

anada  Southern  RR 21,1077 

Canadian  PiuilleKR 100,     297 

Caual  and  Miscellaiicoau  Stock  and  Bond 
List.  .S'ee  UiVHsTORg'  SCPPLBMENT  (bi- 
monthly) 


July-December,  1892.] 
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CapcKearA  Yiulkln  Vnllcy  RR lo3l 

CftrtlittKP  &  Adiroiiaack    RR £02 

Ceiitrnl<'n)H«T(i\vii  (N.  Y.Clty)  Horse  RR.    nil? 

Central  Now  York  A  WtwU'i-ii  RR 1)77 

CeutrnI    Park    Nurth   and   Eimt    Uivors 

(HorKC)  RR 37-/,    804 

Central  RR.  of  New  Jcrney 3:i2,  :iT.i, 

374,  080,  722,  8r.7,  9:W,  1110 
Central  RR.  &  Hkir  Co.  of  fia  .22,.'i8,  145, 

422,  503,  543,  805,»37,  877,  1110 

ContralA  8o.  Aniorkim  Tel.  Co 1077 

CUarle.st«n  Cln.  A  Ohio.  RR 21, 145,    482 

Cliarlotto  Columbia  it  AiiKUata  RR 764 

Chattanooga  Soiitlicrn  RR 722 

Chesapeake  ct  NanhviUe  RR 421,    544 

Chesapeake  &  Ohio  RR....S8,  331,  334, 

722,  937,  1078 

Chepapeako  Ohio  i&  Southwestern  RR 8SS 

Chieat;o  Burlluifton  &  Northern  RK 215 

ChleaKoA  Kasteru  Illinois  RR 995 

Chicago  &  Erie  RR 831 

ChlcaKO  &  Great  Western  KR 76S,    856 

Chicago  Junction  Rys   &   Union   Stock 

Yards  Co 58,  »»,    297 

Chicago  Kansas  City  AToxas  RR. 0341 

Chicago  Lake  Front 995 

Chicago  Milwaukee  &  St.  Paul  RR... 215, 

419,422,1077 
Chicago  &  Northern  Paolflc  RR....21,  58, 

177  213    217 

Chicago  E.  I.  A  Pacific  RR '. .'    402 

Cblcagu  St.  Paul  &  Kansas  City  RR..145, 

638,  765,    856 

Chicago  Southeastern  RR 145 

Chicago    &   South    Side   Rapid  Transit 

(Alley  Elevated)  RR 589 

Chicago  &  West  Michigan  RR...100,  255,  297 
Cincinnati  Hamilton  &  Dayton  RR..145, 

215,  373,  639,  1110 
Cincinnati  Jackson   <Sc   Mackinaw   RR., 

1 15,  B39, 1110 

Cincinnati  &  Muskingum  Valley  RR 1078 

Cinn.  N.  O.  &  Tex.  Pac.  RR...643,  721,  1034 
Cincinnati  Portsmouth  &  Virgi  ia  RR...1081 
City  Bonds,  Description  of  (bi-montlUy). 

See  iNVKvroRs'  Sui-I'LEment. 
City   Honds,   Prie&s   of  (monthly).      See 
Stocks  and  Bonds,  General  Quotations. 

CTafliu  Co.,  H.  B 90 

Cleveland  Akron  &  Columbus  RR 588 

Cleveland  Cincinnati  Chicago  &  St.  Louis 

RR 373,  589,  S98 

Coin  and  Bullion.  Prices  in  New  Yorlc 
(weekly).    See  Bankers'  Gazette.  Prices 
in  Loudon.    .See  Monetary  and  Commer- 
cial English  News. 
Colorado  Coal  &  Iron  Co....  100, 145,  331, 

373,    679 
Colorado  Coal  &  Iron  Development  Co., 

856,1110,1112 
Colorado  Fuel  Co    .  ...100, 177,  331 ,  373, 

544,  678 
Colorado  Fuel  &  Iron  Co. . .  .639, 722, 894, 

1035,  1040 

Colorado  Midland  RR 976 

Colum))ia&  Greenville  RE 371 

Columl)US  II.  V   &  Toledo  RR 589,    927 

Columbus  Lima  A  Milwaukee  ER 255 

Commercial  Kpitome  (weekly).    See  Com- 

iherelal  Times. 
Commercial     and    Miscellaneous    News 
(weekly) .  ..9.  48.  85, 134, 167,  204,  244, 
280,  321,  360,  409,  444.  491,  532,  ,57«, 
624,  666,  712,  754,  794,  839,  883,  926, 

960,1018,  1067,1100 
Commercial  Times  (weekly)... 24,  60, 109, 
148,  181,  219,  258,  299,  337,  375,  424, 
468,  506,  553.  600.  640,  688,  725,  770, 

810.  8.59.  901.  942,  998,  1041,  1082,  1113 
Comptroller  of  the  Currency,  Report  of..    9.S0 

Comstock  Tunnel  Co 599 

Concord  &  Montreal  RR 373,421,  678 

Coney  Island  A  Brooklyn  RE 461 

Connecticut  River  RR....256,  461,  80(), 

1035,  1077,  1110 
Consols— Daily  Prices  of  in  London.     See 
Monetary     and    Commercial    English 
News     (weekly).      Financial     Review 
(monthly). 

Con.Meal.f*«B^«»"*'t»«'«- 

Corning  Cowaucsque  &  Antrim  EE 21 

Cotton  -.Sec  also  the  title  "Cotton"  in  Edi- 
torial Arlicles. 

Do  Agricultural  Bureau's  Eeport  for 
July.l  13;  August,  262;  Septem- 
473;  October,  644;  Novem- 
ber, 815;  December,  1045. 

Do    Amount  of  Crop  in  sight  (weekly). 

Do    Clearances  from  U.8.Ports(wk'iy). 

Do    ConsumptioninEiu-opo.113, 303, 

472,  863, 1045 

Do  C'onsnmption  and  Overland  Move- 
ment—June, 28 ;  Sept  mber, 
574;  October,  748;  November,    922 

Do    Crop  in  the  Mempliis  District 

185,379,604,    815 

Do    Crop    Movement,   Connumption, 

i:c.,inl8»l-92  (Auumil  R.  port)    398 

Do    Crop  of  1891-92,  Apportioned  to 

States 946 

Do    Damage   l)y  Overflow   In  Teias 

and  Indian  Territory 28 

Do    Deep  Water  on  Charleston  Bar. . .    379 

Do    East  India  Croji  Prosiects 28, 

185,  262,   341,  510,  604,  644, 

092,  H15,  863,  1045,  1086 

Do  Egyptian,  Alexandria  Eeport  by 
Cable  (weekly). 

Do    Egyptian  Crop 185,  342,  511, 

729, 1080 

Do    Ellison  &  Co.'s  Annual  Review...    750 

Do  Exports  of  Yarns  and  Cioods  from 
GreatBritain....l52,  341,  510, 

HjOO,  1086 

Do    Exports  of  Yam  from  India  to 

China  and  Japan 302 

Do    Fall  River  Mill  Dividends.... 262,    833 

Do    Fire  at  Baltimore 1045 

Do    First  Bale  at  New  Orleans 113,    223 


Page. 

Do  Georgia's  First  Bale 228 

Do  lleiglit  of  Rivers  (weekly). 

Do  High  Water  anil  llie  LoveM. 28,      05 

I         Do  India     Shipments     (weekly     by 
I  Cable). 

Do  Interior  Towns  Movement  (week- 

I  ly). 

Do    LIverimol  Market  (weekly). 

I         Do    LlvcrjiiHd  Htoek 604 

I         Do    I.<>uisiann's  First  Bale 379 

Do    Manchester  Markets  (weekly). 

Do    Manufaetiues, Exports  of  (month- 
ly)  65.  185,  378.815,1045 

Do    Manufacturing     in     1892,    Fall 

River 833 

Do    Markets  and  Statistics  (weekly). 
See  ('oniuierclal  Times. 

Do    Memphis  Estimates 1086 

Do    Memphis  First  Bale 379 

Do    Middling,  explanation  of  quota- 
tions.     471 

Do    Mississippi's  First  Bale 302 

Do    Movement      and      Fluctuations 

(Latham, Alexander  &Co)  .644,    685 

Do    New  Alabama  Cotton 223 

Do    New,  First  Bales 113,223, 

302,341,    379 

Do    New  North  Carolina  Cotton 379 

Do    New    Orleans    Exchange    Elec- 
tion   1000,1045 

Do    Overland  Movement  (weekly). 

Do    Port  Eeei'ipts   and   Daily    Crop 
Movement  (weekly). 

Do    Production  in  Texas  in  1891-2...    691 

Do    Quotations  for  Middling  at  Other 
Markets  (weekly). 

Do    E'  ceipts  from  Plantat's  (weekly). 

Do  Temperature  and  Eainfall  Aver- 
ages  64,510,    729 

Do    Texas  Crop 65,    472 

Do    Texas  First  Bale 113 

Do    Visible  Supply  (weekly). 

Do  Weather  Eeeord  for  June,  114; 
July,  511 ;  August,  511 ;  Septem- 
ber, 730. 

Do  Weatlier  Reports  by  Telegraph 
(weekly). 

Do    Wilmington's  First  Bale 341 

Cresson  Clearlleld  &  New  Short  Line  RR.  1078 

M\  obt  Statement  (m'thly)  See  U.  8.  Debt.. 

i-'elawarc  Lack.  &  West.  R.  R 257,    806 

Denver  &  Rio  Grande  RR...a54,  460, 

464,  679,    805 

Des  Moines  &  Kansas  City  RR 297 

Detroit  Bay  City  &  Alpena  RR 995 

Detroit  Lausii  g  &  Northern  RR 2.55 

Detroit  Mackinac  A-  Maruuette  RE 589 

Distilling  &  Cattle  Feeding  Co 856,  1035 

Dividends  Declared  (weekly).    See  Bank- 
ers' Gazette. 
Dry  Dock   East    Broadway    &   Battery 

(Horse)  EE ai4 

Dry  Goods  Market  and  Statistics  (weekly). 

See  Conimerei;il  Times. 
Dulutii  South  Shore  &  Atlantic  RE.. ..765, 1110 

Duluth  &  Winnipeg  EE 297 

Dimkirk  Allegheny  Vail  y&  Pittsburg  BR.  372 

East  Line  &  Red  River  RR 589 
ast  Tennesse  •  Vii  ginia  A  Georgia  RR., 

21,  255,  856,  895,  938,  1110 

East  A  West  Alabama  RR 938 

Edi.son  Electric  Co 1078 

Eiglitli  Avenue  (N.  Y.)  Horse  RR 297 

Elgin  Joliet  A  Eastern  ER 677 

Elizabetlitown  Lexington  ABigSandy  EE.    177 
England,  Bank  of.    .see  Bank. 
English  Correspondence  and  Cable  Ee- 
ports  (weekly).   See  Monetary  and  Com- 
mercial English  News. 
Evansville  &  Terrc  HauteRR..462, 679, 

8  54,    995 
Exchange  Market  and  Prices  (weekly). 

See  Bankers'  Gazette. 
Exchange,    Sterling,    Daily    Prices    of 

(monthly).  See  Fiuanclal  Review. 
Exports  and  Imports  of  Specie  and  Mer- 
chandise at  New  York,  Value  of  (weekly). 
Ae«  Commercial  and  Miscellaueoub 
News. 
Exports  and  Imports  of  the  United  States. 
See  United  States. 

F"  allures.    iS««  Mercantile  Failures, 
all  Brook  E'< 21 

Fmancial  Eeview  (niontlily).    «ce  in  Edi- 
torial Articles. 
Fitchburg  RR...256,  419,  501,  503,  544, 

705,    806 

Flint  A  PereMar«|UCtte  RR 968 

Florida  Central  A  Peninsular  RR 145, 

177,  215,  297,  503,  995,  1034,  1035 

Florida  Construction  Co 679 

Florida  Soutliern  RR 256 

Flour.    See  BreadstuB's. 

Fonda  Johnstown  A  OloversvUle  RE., 

589,856,1035 
Foreign    Correspondence    on     Markets 
(weekly).    See  Monetai'y  and  Commer- 
cial English  News. 
Foreign  Excliange.    See  Exchange. 
Forty-second  .Str  et  A  Grand  Street  Ferry 

(Horse)  RR 215 

Fortv-second  Street  Manhattanville  A  St. 

Nieliolas  .\ve.  (  lorse)  ER 372 

Fraudulent  Stock 1034 

Galveston  Harrisburg  &  Sau  Antonio 
ER.. 100,    146 

Gas  Stocks.    *cf  N.  Y.  Local  Securities 
(weekly).  General  Quotations  (monthly.) 

General  Electric  Co 140,  590,    856 

General  Quotations  of  stocks  and  Bonds 
(inontblv).    Srr  Stocks  and  Bonds. 

Georgia  RR.  A  liauklug  Co 422,  461 

(Jcorgia  Southern  A  Florida  RR.503,  679, 

722,  856,  938 
Gold  Exports  and  Imports  at  New  Yoi'k 
(weekly).    Sec  Commercial  and  Miscel- 
laneous Nows.SMiBiiiaHB«ta  utKM  w.  u 


005 


331 
038 


463 


Oonvemenr  A  Oswegntehle  RB 810 

Grain.    .SVc  Breadstuffs. 

Grand  Rapids  A  Indiana  RR 378 

Grand  River  Coal  A  Coke  Co 14a 

Grand  Tower  A  Capo  Girardeau  RB 

006, 103!i 
Great  Britain.    See  British. 

Great  .N'orthem  ER 58,50,332,  975, 

095,  I03T 
Green  Bay  Winona  A  St.  Paul  RB. . .  .255,  331 
Gunny  Bags  (weekly).  See  Cotton  Report. 

Harlem  Bridge  Morrisanla  A  Fordbam 
(Horse)  RR  37a 

Hecker-Jones-Jcwell  Milling  Co 216 

Housatonlc  RR .59.463,679,  110» 

Houston  East  A  West  Texas  RB 215,    856 

Houston  A  Texas  Central  RR 027,  1085 

Houston  We>t  Street  A  Pavonia  Ferry 
(Horse)  RR 638 

Illinois  Central  RR 59,  255,  542, 
6  4  6,  639,  679, 
Imports  and  Exportsof  Great  Britain.  See 

Monetary  A  Commercial  English  News. 
Imports  and  lOxports  of  Specie  and  Mer- 

cnandiseatNew  York,  Values  of  (weekly) 

See  Commercial  A  Miscellaneous  News. 
Imports  and  Exports  of  the  United  States. 

see  United  States. 

Indiana  Illinois  A  Iowa  RR 146, 

Indianapolis  Decatur  A  Springflcld  RR. .. 
Insurance    Stocks,    Prices    in    Leading 

Cities.      See    General     Quotations    of 

Stocks  and  Bonds  (monthly). 
Inti^uationai    A    Great    Northern    RR., 
100, 177,  331, 

Inter-State  Commerce  Act 01(5 

Inter-State  Commerce  Law 772 

Inter-State    Commerce    Long-and-Short- 

Hauls 856 

Investments,  Bi-monthly  Article  in  Is- 

VE8TOR8'  SUI'PI.EME.NT. 

Investments  and   Railroad   Intelligence 

(weekly) 19,  56,  97,  142,  175,  212, 

252,  293,  329,  370,  417,  456,  499,  540,       . 
586,  036,  672,  719,  702,  802,  851,  891, 

934,  974,  10,30,  1075,  1108 

Investors'  Sui-pf.emest  (published  the 
last  Saturday  of  every  otlier  month) 
■will  be  found  in  tliis  volume  at  the  end 
of  July,  September  and  November  re- 
spectively. 

Iowa  Central  RE 603 

Jacksonville  Tampa  A  Key  West  RR., 
100,  146,  177,  215,  256,    679 
John    Good  Cordage  A  Machmery   Co., 

590,    639 

Kansas  City  Ft.  Scott  A  Memphis  RR., 
254,  804 
Kansas  City  Memphis  ABinningliam  RR.  254 

Kansas  City  Nevada  A  Ft.  Smith  RR 297 

Kansas  City  Suburban  Belt  RR 995 

Kansas  City  Wyandotte  A  N' western  RR.    895 

Kentucky  Union  RR 146,  938, 1078 

Kings  County  Elevated  RR 421 

KnoxviUo  Cuml).  Gap  A  Loiiisville  RR  .  1078 

Lackaw.anna  A  Southwestern  R  R 977 
ake  Shore  A  Mich.  South'n  RE. 21,  .337, 

895, 1078 

Lake  Street  Elevated  RR.  (Chicago) 900 

Lehigh  A  Hudson  River  RR..298,  «43,  1076 

Lehigh  Valley  EE 216,256,332,    996 

Little  Rock  A  Memphis  ER 50 

Liverpool  A  London  Markets  (weekly).  See 
Monetary  A  Commercial  English  News. 

LouglslundRR 146,322,   502,    857 

Lorillard.  P.,  Co 373 

Louisvilc  A  Nashville  EE 59,  588, 

590,  591 

Louisville  New  Albany  A  Chicago  EE 

100,256,419,    544 

Louisville  N.  O.  A  Texas  ER 59,    670 

Louis vllle  Southern  E  R 462 

LonlsviUe  St.  Louis  A  Texas  RR 256, 

373,  1077 

f  I  aeon  A  Atlantic  RE 895,    938 

'■  aeon  A  Northern  RR 177,. 216,    421 

Maine  Central  RE 976,1078 

Manhattan  Elevated  RR...216,  639,  679, 

806,  857, 1035 

Marii  tta  A  North  GcorglaRR 857,    995 

Massachusetts  Railroads... 256,  297,  337,    806 

Mechanical  Euliber  Co 680 

Memphis  A  Charleston  EE 100,  177,1110 

Merchandise,   Stocks   of,   in    New  Y'ork 

(uiontlil V) 60,  424,  770,    942 

Merlden  Wat  rlinry  A  Conn.  RR 806 

Metropolitan  Cro.sstown  RR 676 

Metropolitan  Traction  Co..  167,  297,  421,    723 
Metropolitan   West   Side    Elevated   RR. 

((Chicago) 1036 

Mexican  Central  EE 938 

Mexican  NatioualRR 258 

Me.-ciian  Telegrapli  CO 1077 

.Miebigan  Central  RR 21, 1078 

Milwaukee  Street  Railway  Company 1110 

Mineral  Range  RR 1110 

Minneapolis  A  St.  Louis  RB 256,  296, 

298,  373,  590,  806 
Mlun.  Si.  P.  A  Sa\ilt  Stc.  Marie  RR...723,  095 
.Missouri  Kansas  A  Texas  RE...  140,  17X, 

298,  590,  937 

Mobile  A  Birminglmm  ER 59 

Mobile  A  Ohio  RR -153,  764.  765,  1035 

.Monetary  and  Commercial  English  News 
and  Market  I>riees  by  C'alile  (weekly), 
8,  47.  81,  133,  KiO.  '^03,  '243,  280.  3'.i0, 
359.  408,  443,  490.  531,  570.  023,  CM, 
710,  752,  792,  837,  882,  925,  965.  1017, 

1000, 1110 
Money  Market   (weekly).     See  Bankers' 

Gazette. 
Money  Market  in  London  and  Continental 
Cities    (weekly).      See    Monetary    and 
Commercial  English  News. 
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Monterey  &  Mex.  Gulf  RB. ...... •  •  •  •  "i,  ■  •    %%% 

MontumiK'ry  Tuscaloosa  A  Memphis  BK..    7«s 
MutuiU  Uas  (Chicago)  Co Zib,    373 

TM-ashvlUe  Chattanooga  &  St.  Louis  BR,  ^^^ 

National  Banks.    Fee  Banks. 

National  CorclaKe  Co iito '^l^  iot5 

National  Ua.l  Co 462,  76.5,  lOSo 

Nittonal  Unseed  OU  Co riiwZS?'  Jn70 

National  Wall  Paper  Co ■■■■^^^'  85".  lOJ? 

Newburg  Dutchess 4  Conn.  KB...........  87  I 

New  England  TemilnalCo..  100,  146,177,    331 

New  Jersey  &  New  York  RB.  ..^ 865 

New  Orleans  A  Nortbeastern  RE.........  543 

New  York  &  Canada  BB .298,    806 

New    York    Central    &    H"'1'*"°,^'J^I  ,,,„ 

BR.  ...21,459,  544,765,810,857  1110 

New  York  Chicago  &  8t.  Louis  BB. .  .298,    895 
N.  Y'.  Citv  Bank  Statement  (weekly).    See 

Bankers'  Ciazette. 
N  Y.  City  Exports  and  Imports  (weekly). 

See  Comniereial  and  Miscellaneous  News. 
N.  Y.  City  Foreign  Trade  (monthly)..  135, 

'  282,445,625,840,1019 

N.  Y.  City  Rajjld  Transit 900  1110 

New  York  &  Harlem  (4th  are.)  Horse  BB  378 
N.  Y.  Lake  Erie  A  Western  -Erio^KR  |||;  «3» 

^v;'2?6*3^3r3?7^ii?3^«r»:-5^i;Jt  „„^ 

'  72^806,895,938,    996 

K.  T.  N.  H.  *  Hartford  RB 331,  4 1  8, 

463,601,679,895,1035 

New  York  New  Jersey  &  Eastern  BR 1035 

New  York  4  Northern  BB 374,7^64,  .^^^ 

New  York  Ontario  Ag'^;'-**™  ««i;/|6,   ^^^ 

New  Y'ork  ProT.  &  Boston  BB 601 

New  York  &  Roekaway  Beach  BR 643 

New    York    8tat<\    Railroads    Operated 

in  '257.298,337,806,857,    895 

New  York  Stock  Kxohauge,  Prices  for  In- 

aotive  Stooks.  .see  Bankers'  Gaiette. 
New  York  Stock  Exchange,  New  Securi- 
ties   22,100,   147,  219,  256,544, 

639,  72B,  810,  895,  1036,  1110 
N.  Y.  Stock  Exchange.    Prices  of  State 
Bonds.  se(  Bankers' Gazette  (weekly). 

N.  Y.  Susqueliamia  &  Western  RE 147 

Niagara  Falls  Power  Co 1078 

Ninth  Avenue,  N.  Y.  (Horse)  RR 265 

Norfolk  &  Western  ER .  100, 463, 504, 544,    765 

North  American  Co 1110 

North  Shore  RR 322 

Northern  of  New  Jersey  BE 461 

Northern  Paclflc  BB 177,  374,.504, 

6'JT,  679,  681,723,1111 
Northeastern  RB.  of  S.  0 461,  1034 

Oats  Market  (weekly).    Fee  Breadstnffs. 
gdensburg  &  Lake  Champ.  RR....147,  8'  2 

Ohio  4  Miss.  BE 59,639,  1033,1078  1111 

Ohio  Southern  BE 10,58,765,1036 

Old  Colony  BE 374,420,    806 

Oregon  Paclflc  EB 298,  421,  806,  938, 1036 

Paclflc  Mall  8S.  Co. ..257,  374,  723,  996, 1111 
acltlc  Railroads 895 

Paciflc  Railroa<ls,  Bonds  Issued  to.  S  e 
United  States  Debt  Statement  (monthly). 

Panama  ER 374,  7'23,  996, 1111 

Pennsylvania  Co 57 

Pennsylvania  BE 1078 

Pennsylvania  Lehigh  &  Eastern  EB 463 

Peoria  Decatur  it  Kvansvllle  BE 894 

Peoria  &  Kiistcrn  RR 461 

Philadelphia  Bank  Statem.  nt  and  Prices 
of  Stocks  and  Bonds  (weekly),  s'ee  Bank- 
ers' Gazette. 

Philadelphia  &  Reading  RR 22,100, 

117,  17S,  21t!,331,  332,  374,  421,  463, 
.545,  639,  6S0,723,  766,  857,  927.  996,  1111 
Philadelphia  Reading   &    New  England 

BE 177,  216,  463,  544,  680,    724 

Pittsburg  Cincinnati  Clilo.  &  St.  L.  BE. . . .    100 

Pittsburg  Lake  Erie  &  Chicago  EB 590 

Plttaburg  4  Westei  n  BE. . .  100, 257, 332,    680 

Port  Beading  ER 545,639,    680 

Portland  4  Williaraette  EE 23 

Fonghkcepsle  Bridge 22,    177 

Proctor  4  Gamble  Co 298 

Prospect  Park  4  Coney  Island  RB 3T3 


Paoe. 
Provisions.  .SeeCommerclalTimes(weekly). 
Public  Debt,    *«  United  States  Debt. 
Pullman's  Palace  Car  Co 219,639,  678 
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Railroad  Construction  in  1892.59,  lOTS,  1111 
aiiroad  Earnings  (m'thly).    *eEdlto- 
rial  Articles.  „     ,       , 

Baliroad  Earnings  (weekly).  See  Bankers 
Gazette  and  Investment  and  Eailroad 
Int*'lligcnce.  ,  r .  i      <,..  i^ 

EaUroad  Stock  and  Bond  List.    See  IN- 

VK-TORs'  SUPPLKMENT  (bi-monthly ) . 
Eailroad  Stocks.    .<ee  Stocks. 
Eailroad  Stocks  and  Bonds,  Prices  of.  See 
Bankero'  Gazette  ( weekly) .    See  General 

Suotatious  (montlily). 
iroads    Operated    Within   Massachu- 

ggt^g  256,297,00/, 

Eailroads  Operated  Within  N.  Y.  State 
(Quarterl V  Reports) ..  257, 298, 337, 806, 

Rapid  Transit  In  New  York  City 

Rensselaer  &  Saratoga  RR- .  .■■•••••  -298, 

Richmond  &  Dan^iHe  RR-  ■  ■  - -22,  23,  257, 

.  298,  590,  639,  721,  765,  806, 

Rich.  F'burg  &  Potomac  RR ..■-.- 

Rich.  Nicholasv.  Irvine  &  Beattyv.  RR... 

Richmond  &  Petersburg  ER xw  l- 

Eichmond  4  W.  P.  Term.  Co ■•23,59, 

147, 178,  216,  257,  298,  332,  422, 

463,  724,  895,  938, 

Bio  Grande  Southern  RR...463,  504,  590 

Elo  Grande  Western  RR... 420,  1077,  I 

Boot's  Cable  Eoad  Patent 

Eubber  Trust 

Biitland  EE 

Eailroad  Mortgages—  

Atchison  Xopeka  &  Santa  Fe  ER.,  Sec- 
ond Mortgage 

St.  Louis  Alton  &  Springfield  EE 100 
t.  Louis  Chicago  &  St.  Paul  ER 100 

St.  Louis  Iron  Mountain  &  Southern  RR. .    100 

St.  Louis  &  San  Francisco  EB 100, 

147,  297, 

St.  Louis  Southwestern  RR 463 

St.  Paul  4  Duluth  RR 

San  Autonio  4  Aransas  Pass  EB 422 

712,  895, 

San  Francisco  &  North  Paclflc  EE 214 

Santa  Fe  Prcscott  &  Phoinix  RR 590 

Savauuah  Am.  &  Montgomery  RR....927, 1036 

Seaside*  Brooklyn  Bridge  EE 21 

Second  Avenue  (N.  Y.  City)  Horse  RR. . . .  462 
Silver  and  Gold  Coins,  Prices  of,  in  New 
York.  »>ee  Bankers'  Gazette,  Prices  in 
London.  See  Monetary  and  Commercial 
English  News. 
Silver  and  Gold  Exports  and  Imports  at 
New  York  (weekly).  See  Commercial 
and  Miscellaneous  News.  Exports  and 
Imports  of  the  United  States.  See 
United  States  Exports  and  Imports. 

Silversmith's  Company 1036 

Sixth  Avenue  (N.  Y.  City)  Horse  RR 462 

SouthBoundRR 145,177,215,    503 

South  Brooklyn  Railway  4  Terminal  Co.    147 
South  Carolina  Finances,  Governor  Till- 
man's Message 907 

South  Carolina  RR 60,  101,    895 

Somhern  Central  EE 257 

Southern  Pacltlc  Co 23,    100 

Southern  Paclflc  EE.  of  Cal 765 

Specie,    i-ee  Gold  and  Silver. 

Spokane  Falls  &  Northern  EE 680 

State  Bonds,  Description  of.  See  Invest- 
ors' Supplement  (bi-montlily). 
State  Bonds,  Market  Prices,  4c.  See 
Bankers'  Gazette  (weekly).  See  Stocks 
and  Bonds,  General  Quotations  (month- 
ly). 
State  and  City  Department... 31,  68, 118, 
155,  188,  226,  265,  306,  344,  382,  430, 
477,  515,  559,  607,  647,  695,  734,  776, 

819,  867,  907,  948, 1003,  1049, 1089,  1119 

Staten  Island  Rapid  Transit  Co 257, 

461,    806 
Sterling  Exchange.    Sec  Exchange. 
Stock    and    Bond    Market    and    Prices 

(weekly).    ■■  e*  Bankers' Gazette. 
Stock  and  Bond  Tables.     See  Investors' 

StJPPLEMENC  (bi-monthly). 
Stock  Exchange,  New  Securities  Listed, 
22,  100,  147,  219,  256,  544,  639,  810, 

895, 1036, 1110 
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Stocks  and  Bonds,  General  Quotations  for 
all  Classes  (monthly) 91,2|7,  450,  ^^^^ 

Stock  of  Leading  Articles  of  Merchandise 
in  N.  Y.  (monthly).    See  Merchandise. 

Stocks,  Eange  in  Prices  of  (monthly).  See 
Financial  Review  of  Month. 

Sub-Treasury,  New  Y'ork.  Daily  Transac- 
tions at  (weekly),  cc  Bankers'  Gazette, 
or  Commercial  and  Miscellaneous  News. 

Sugar.    See  Commercial  Epitome. 

Syracuse  Binghamton  &  N.  Y.  ER . .  4  60,    806 
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1111 
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460 
296 
590 


I-  ennessee  C.  I.  4  EE 60,  257, 
ennessee  Midland  EE 

Terre  Haute  &  Indianapolis  EE 590, 

Terre  Haute  &  Peoria  RR 23,  590, 

Texas  Central  RE 23,766 

Texas  &  Paclflc  ER 

Texas  Railroad  Commission 

Texas  Eailroad  Decision 

Texas  Eailroads 

Third  Avenue  (N.  Y.)  Surface  RE.... 461, 

Tioga  RE 

Toledo  Ann  Arbor  4  North  Michigan  ER. 
Toledo  Columbus  4  Cln.  BE...  25  5,  322, 

Toledo  4  Ohio  Central  EE 2  5  • ,  322, 

545,  590, 
Toledo  Peoria  4  Western  ER. .  503,  542, 

639, 

Toledo  St.  Louis  &  Kan.  City  RR 4  3, 

Trans-Continental  Association 

Treasury.    Sei.  United  States  Treasury. 
Treasury  of  U.  8.,  Report  of  tlie  Secretary. 

Trunk  Line  Rates 

Trust  Companies  of  N.  Y.  and  Brooklyn.. 

Trust  Companies  of  N.  Y'.  State 

Twenty-third  St.  (N.  Y.  city)  Horse  BR... 
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Ister  4  Delaware  EE 597 

nlon  Paclflc  ER 545,  1079  1111 

Union  By.  of  N.  Y.  city 60 

Unit' d  Stat  8  Bonds  Held  to  Secure  De- 
posits and  Circulation  (monthly) 48, 

204,  362,  754,    967 
United  States  Debt  Statemeut  and  Treas- 
ury Cash  Holdings  (monthly) . .  .46,  201, 

358,  575,  751,  1016 

United  States  Express 754 

United  States  Government  Eevenue..  .49, 

201,361,578,754,    966 
United    States    Imports     and     Exports 

(monthly) 132,  319,  489,  710,  964,  1066 

United  States  Legal  Tenders  (Greenbacks) 
and  National  Bank  Currency,  Move- 
ments    of,     Comptroller's     Statement 

(monthly) 49,  204,  361,  578,  754,    986 

United  States  Mints.Coinage  by  (monthly) , 

48,  204,  578,  754,  966,  1019 

United  States  Mortgage  Co.  of  N.  Y 374 

United  States  Eubber  Co 680, 1036, 1039 

United  States  Securities,  Market  and 
Prices  (weekly).  Sec  Hankers'  Gazette. 
DaUy  Prices  of  at  London  (weekly),  -ee 
Monetary  and  Commercial  English 
News.  Daily  Prices  of,  in  N.  Y.  and 
London  (monthly).  See  Financial  Re- 
view of  Month. 
United  States  Treasury,  Report  of  the 
Secretary 978 

VaUey(0.)ER 23,    422 
icksb'g  Shreveport  4  Paclflc  ER.543,  804 

UTabash  RR..23,   60,  216,  333,    422, 
460,  463,  466, 

Wsco  4  Northwestern  EE 

Wells  Far  o  4  Co 

Western  Maryland  ER 545,  639, 

WestemN.  Y.  4  Penn.  RR 298,  8i'4, 

806, 

Western  Trafflo  Association 101, 147, 

545, 
Western  Union  Telegraph  Co — 463,  545, 
6;t7,  724,  755,  806, 
Wheat.    See  Breadstuff's. 

Wheeling  Lake  Erie  RR 60,  721, 

Wilmington  Columbia  &  Augusta  EE 

Wilmington  &  Northern  RR 

Wilmington  4  Weldon  RR 

Wisconsin  Central  RE  ..721,  805,  808, 
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oxc«S8  outside  of  New  York  being  16'7  per  cent.  A  number 
of  cities  show  very  heavy  ratios  of  gain  over  1891,  most 
prominent  in  this  respect  being  Memphis,  74  per  cent ;  Wichi- 
ta, 56-3  ;  St.  Paul,  511 ;  Wilmington,  466;  Columbus,  32-7  ; 
Omaha,  31-7  ;  St.  Joseph,  30-5  ;  and  Cleveland  30-1  per  cent. 
The  most  important  loss  is  at  Duluth,  30-1  per  cent. 


WILLIAM    B.    DANA. 
JOHN  O.  FLOTD. 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  July  2,  have 
been  $1,105,168,383,  against  $1,081,097,884  last  week  and 
11,010,204,441  the  corresponding  week  last  year.  Saturday  in 
the  week  of  last  year  was  Fourth  of  July. 


New  York 

Sa!«  0/— 

IStMtu thara.) 

{Cotton bolM.) 

(Groin bualuU.) 

{Petroleum bbli.) 


Boston 

Providence.. 
Hartford — 
New  Haven. 
SprlnKfleM. 
Worcester. . 
Portland. 
Lowell. 
New  Bedford,. 


Weelt  EnUnt  June  25. 


Wttk  Bnd'Q  June  18 


Total  all  cities,  5  days 
All  cities,  1  (lay, 

Total  all  cities  for  week.. 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
"lOon  June  25,  with  the  comparative  totals  in  1891. 

Speculation  in  share  properties  on  the  New  York  Stock  Ex- 
change has  been  much  less  active  during  the  week  under 
review,  and  as  a  result  the  total  of  clearings  shows  an  appreci- 
able decrease.  There  is  also  a  falling  oil  outside  ofjNew  York 
of  thirty-six  and  a-halt  million  dollars. 

Coutiaeted  with  the  corresponding  period  last  year  the 
<nirr»nt  aggregate  exhibits  an  increase  of  14-4  per  cent,  the 


Moiitreal*„ 

Halifax*.... 
Torouto*..., 
UauiUton*. 


*  Not  tnoluded  In  totals. 
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•ee   pagei   31,   33,  33,  34  and  35  for  our  State 

and  City  Department. 

AU  »dT»rtui«m»nts  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


TES  FINANCIAL  SITUATION. 
Eichmond  Terminal  affairs  have  occupied  the  most 
conipicuous  plac*  in  the  influences  of  the  we«k.     A 
hope  was  widely  indulged  that  Drexel,  Morgan  &  Co. 
would  undertake  the  reorganization  of   this  important 
system  of  roads,  not  only  because  such  a  course  seemed 
to  be  in  the  interest  of  its  security  holders  and  of  Stock 
Exchange  ralues  in  general,  but  because  the  welfare  of 
BO  considerable  a  portion  of  the   South  is  dependent 
npon  the  eflBcient  operation  of  thess  properties.     The 
firm  referred  to  is  wise  in  the  art  of  rehabilitating  em- 
barrassed   corporations,    and    besides     holds     such 
a    unique    position     in     conserratiTe    circles    that 
their     recommendation    would     make    a     "going" 
concern    of    any    plan  they  might  propose,  securing 
Buccess  from  the  start.     At  present,  as  affairs  stand,  all 
an  ontsid*  observer  can  discover  is  a  lot  of  wreckage 
afloat,  the  segregated  body  of  the  old  system,  with 
divers  heads  to  be  sure,  but  having  neither  unity  of 
purpose  or  aim,  and  giving  promise  of  little  except  dis- 
memberment, litigation,  worthless  securities  and  accu- 
mulating receivers'  certificates.     It  would  be  difiScult 
to  conceive  how  any  restorative  or  even-handed  work 
can  be  done  along  those  lines;  and  certainly  a  mori- 
bund condition  of  such  a  large  system  so  long  as  it  lasts 
must  rest  with  a  more  or  less  depressing  effect  upon 
dealings  in  all  railroad  properties. 

Gold  exports  have  also  moderated  speculation  and 
enterprise,  although  the  actual  takings  until  the  close 
of  the  week  were  greatly  diminished  in  amount.     This 
unfavorable  effect  hai   been    chiefly    owing    to    the 
irritating  discussion  which  certain  Senators  have  been 
keeping  up  over  a  silver  coinage  bill,  giving  occasion 
for  the  publication  here  from  day  to  day  of  rumors  of 
the  speedy  passage  of  a  new  silver  measure  of  some 
kind.      Gold  exports  now,  and  especially  at  this  late 
period  of  the  year,  if  studied  in  the  light  of  current 
trade,  are  an  enigma  anyway,  and  are  not  only  refer- 
able in  almost  everyone's  mind  to  our  silver  currency 
situation  but  seem  clearly  to  be  connected  with  it. 
This  week's  movements  appear  to  illustrate  how  close 
the  union  is.     Wednesday  the  Senate  fixed  upon  yes- 
terday   (Friday)    as    the    day    to    vote     upon    its 
■ilTer    proposal,    and    Thursday    morning,   through 
a   part  of    the  daily  press,   the  public  was  notified 
that  in  some  form  a  silver  coinage  measure  would  pass 
both  Ilouses  and  go  to  the  President.     On  that  same 
day  (Thursday)  our  rates  for  foreign  exchange  were 
moved  up  one-half  cent,  and  yesterday  $3,200,000  gold 
was  withdrawn  for  export  to-day,  bringing  the  total  for 
the  week  up  to  *4,250,000.     If  the  reader  will  add  to 
the  foregoing  th»  fact  that  during  the  first  half  of  the 
week  only  #500,000  was  shipped  to  Europe,  and  that 
foreign  bankers  were  then  all  reporting  as  their  belief 
that  the  movement  to  Europe  had  come  to  an  end  for 
this  year,  he  will  gain  an  idea  of  how  sensitive  the 
foreign  exchange  market  is  to  the  currency  influence, 
and  also  can  get  an  inkling  of  what  would  happen  if 
•ome  of  our  silver  cranks  could  have  their  way. 


Another  feature  which  has  been  a  little  less  favor- 
able than  during  recent  weeks  has  been  the  crop 
advices,  these  reports  having  been  used  to  help  depress 
Stock  Exchange  values.  There  is  no  doubt  that  a  part 
of  the  "Western  section  has  for  weeks  becu  having 
over-abundant  rains.  No  doubt,  too,  corn  is  backward 
in  certain  States,  and  the  proipect  to-day  is  of  a  little 
smaller  crop  of  corn  than  last  year's.  So,  too,  in  the 
Mississippi  Valley  the  floods  continue,  and  the  Upper 
Mississippi  at  some  points  has  this  week  been  reported 
higher  than  ever  before.  But  after  these  facts  have 
been  stated,  there  is  not  much  more  of  an  adverse 
nature  which  can  be  discovered.  Wheat  at  the  moment 
certainly  promises  well,  in  fact  better  than  at  any  pre- 
vious date  of  this  season ;  hay  has  been  unusually 
abundant  almost  everywhere,  while  the  outlook  for  the 
other  crops  is  encouraging  ;  even  the  condition  of  corn, 
though  such  at  present  as  to  point  to  a  yield  short  of 
last  summer's  extremely  large  product,  affords  no  reason 
whatever  for  assuming  that  we  shall  not  have  a  good 
crop. 

Indeed,  the  industrial  situation  of  to-day  may  be 
summed  up  as  being  uncommonly  favorable.  The 
figures  of  failures  for  the  half  year  which  we  remark 
upon  further  below,  afford  evidence  of  the  enlarged 
purchasing  power  of  the  people  and  of  an  improvement 
in  the  solvency  of  the  mercantile  classes.  They  show, 
too,  with  the  clearings  and  railroad  •arnings  that  even 
general  businesi  is  developing,  and  though  great  com- 
plaint is  made  with  reference  to  the  very  small  margin 
for  profits  which  in  almost  all  cases  exists,  yet  the 
volume  of  transactions  is  extremely  large.  To  be  sure 
some  important  departments  of  business  still  continue 
depressed,  especially  the  iron  and  steel  trades;  thislatter 
is  probably  a  result  almost  wholly  of  the  small  railroad 
building  in  progress,  which  for  the  half  year  is  noted 
below,  a  condition  which  has  been  iu  great  part 
brought  about  by  State  legislation  adverse  to  railroads 
— legislation  which  has  disturbed  and  reduced  rates 
until  the  roads  are  without  inducement  for  extending 
their  lines  further,  being  intent  only  upon  cutting  down 
the  cost  of  moving  freight  and  so  making  their  lower 
rates  pay.  But  this  ii  a  special  feature.  As  a  rule 
business  is  good,  the  movement  of  merchandise  is 
large,  the  purchasing  power  of  the  people  has  increased 
and  the  assurance  of  good  crops  this  summer  gives 
promise  that  the  country's  reserve  of  cash  will  be  fur- 
ther added  to. 

The  money  market  has  not  undergone  any  essential 
change  this  week.     There  has  been  some  ilight  evi- 
dence apparent  of  preparation  for  the  disbursement  of 
July  interest,  but  this  was  mainly  perceptible   in  the 
market  for  commercial  paper.      Commission  housea 
also  have  shown  a  greater  inclination  to  make  engage- 
ments for  the  later  months  of  the  year,  and   have  con- 
sequently been  seeking  time  contracts.     But  so  far  as 
regards  call  money  the  change  has  not  been  very  mate- 
rial.    Bankers'   balances    have    loaned    at  3    and   at 
li   per    cent,    with    the    bulk    of    the    businesi    at 
3    per    cent,  and  consequently  the  average  has  been 
about  If  per  cent.   Eenewals  have  generally  been  made 
at  2  per  cent;  banks  and  trust  companies  quote  2  per 
cent  as  the  minimum,  although  some   obtain  2^  per 
cent.     Tirae  money  continues  in  abundant  supply,  but 
there  are  fewer  lenders  in  the    market.     The   demand, 
as  noted   above,  has  widened,  while   borrowers   whose 
loans  have  matured  are  seeking  new  contracts.     Rates 
are  2  per  cent   for   thirty  days,  2^  per  cent  for  sixty 
•  days,  3  per  cent  for  ninety  days  to  four  months,  and  3i 
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to  4  per  cont  for  five  to  six  montlis  ou  good  Stock 
Exchange  collateral.  Commercial  paper  is  only  in  fair 
demand,  and  the  inquiry  is  chiefly  confined  to  out-of- 
town  buyers,  the  city  banks  being  out  of  the  market, 
and  they  will  probably  refrain  from  buying  until  after 
the  July  settlements  are  ended.  The  supply  is  increas- 
ing, and  there  is  a  better  assortment  of  names  offering. 
Kates  are  3  per  cent  for  sixty  to  ninety-day  endorsed 
bills  receivable,  3i  to  4  per  ceat  for  four  months  com- 
mission house  names,  and  4  to  5  per  cent  for  good 
single  names  having  from  four  to  six  months  to  run. 

liussian  securities  in  London  and  on  the  Continent 
were  affected  last  week  by  reports  of  financial  troubles 
in  St.  Petersburg.  We  have  had  no  confirmation  this 
week  except  so  far  as  a  moderate  withdrawal  of  gold  for 
Russia  from  the  Bank  of  England  may  be  taken  as  such. 
There  were  rumors  on  Thursday  of  an  impending  fail- 
ure in  London.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  f@l  per  cent. 
The  open  market  rate  at  Paris  is  1 J  per  cent,  at  Berlin 
If  per  cent  and  at  Frankfort  2  per  cent.  The  Bank 
of  England  gained  £151,000  bullion  during  the  week; 
this,  as  we  are  advised  by  special  cable  to  us,  was  due 
to  the  export  of  £200,000  to  Russia,  to  the  import, 
principally  from  Australia  and  Portugal,  of  £95,000, 
and  to  the  receipt  of  £256,000  from  the  interior  of 
Great  Britain. 

Foreign  exchange  has  been  firm  this  week  in  the 
absence  of  sufRcient  bills  to  meet  the  demand  for  re- 
mittance, which  has  been  good.  There  were  indica- 
tions early  in  the  week  that  the  inquiry  for  gold  for 
shipment  to  Europe  was  satisfied,  and,  indeed,  foreign 
bankers  expressed  the  opinion  that  very  little  more 
would  be  shipped.  Towards  tlie  close  of  the  week  the 
conditions  changed  so  as  to  stimulate  the  demand. 
Compared  with  last  Friday  the  market  opened  on  Mon 
day  unchanged,  with  the  exception  that  the  Bank  of 
Montreal  moved  the  sight  rate  up  to  4  89^.  There  wa,3 
»o  further  change  until  Thursday,  when  Brown  Bros, 
advanced  six(y-day3  to  4  88  and  sight  to  4  89^,  and  the 
market  yesterday  closed  firm  at  4  88  for  long  and  4  89 
@4  89i^  for  short.  Rates  for  actual  business  were  4  87i 
@4  87i  for  sixty-day,  4  88i@4  88f  for  sight,  4  fcSf  @ 
4  89  for  cable  transfers,  4  86|@4  86-|  for  prime  and 
4  86@4  8G:J  for  documentary  commercial  bills.  Gold 
shipments  were  $500,000  on  Taesday  for  Europe, 
1550,000  for  Canada,  and  engagements  yesterday  for 
shipment  to  Europe  to-day  of  $3,200,000,  making  the 
total  for  the  week  14,250,000. 

The  record  of  failures  for  the  half  year  which  Messrs. 
R.  G.  Dan  &  Co.  have  published  is  useful  in  showing 
how  much  better  the  general  mercantile  situation  has 
been  this  year  than  last.  The  failures  are  found  to  be 
smaller  in  number  and  decidedly  less  in  the  aggregate 
amount  of  liabilities.  Tuii  is  only  another  evidence 
of  the  good  effects  of  last  season's  bountiful  harvests. 
Of  course  in  certain  sections — as,  for  instance,  ia  the 
South  and  on  the  Pacific  Coast — the  conditions  have 
been  far  fr.)m  favorable,  and  everywhere  the  low  prices 
prevailing  have  made  strict  economy  and  careful  man- 
agement absolutely  essential  to  secure  a  balance  on  the 
right  side  of  the  account.  The  contraction  of  the 
failire  list  dornonstratea  that  this  necessity  has  bson 
recognized.  If  on  tho  one  hand  the  margin  of 
profit  has  been  small,  on  the  other  hand  trade,  we  see 
from  the  figures  submitted,  is  in  a  generally  solvent 
state,  and  mercantile  credits  there  is  reason  to  believe 
are  better  than  for  many  years  past.  Even  the 
Southern  States  quite  generally  make  good  compari- 


aona  with  1891.  The  following  table  prepared  from 
Messrs.  Dun  &  Co.'s  statements  shows  tho  number  and 
amount  of  the  failures,  in  each  of  the  first  two  qaartera 
for  a  series  of  years  past. 


, Firtt  QuarUr, , 

Yean.                        Number  Amount  of 

Failurei.  Liabitille*. 

188S I,6S3  $46,121,051 

1888 8.203  2»,681,726 

1887 3,007  32,181,782 

1888 2,943  31,8i4,789 

1889 3,311  42,972,518 

1890 3,223  37,85a,96S 

1891 3,54.5  4S,167,R31 

1892 3,394  3U,2S4,3tO 


. Second  Qurtrler.—-^ 

Number  Amount  of 

Faiturei.  LiabitUia. 

2.348  928,601,304 

1,953  20,752,731 

1,905  22,976,330 

2,211  29,229,370 

2,292  22,856,337 

2,162  27,4G0,4ia 

2,529  50,248,a3« 

2,119  22,939,331 


For  the  first  quarter  the  failures  were  161  less  in 
number  than  for  the  corresponding  quarter  of  last  year 
and  nearly  three  million  dollars  less  in  the  amount  of 
liabilities.  For  the  second  quarter  tho/^aro  410  less  in 
number  and  over  27  million  dollars  less  in  liabilities. 
In  other  words,  for  the  half  year  of  1892  the  failureg 
were  5,503,  against  6,074  in  the  first  six  months  of 
1891,  while  the  liabilities  foot  up  only  $62,273,680, 
against  -§92,416,267.  Even  as  compared  with  tho  years 
preceding  1891,  the  showing  is  very  satisfactory,  es- 
pecially considering  that  the  number  in  business  is  all 
the  time  increasing. 

The  Railroad   Gazette  of  this  city  has  prepared  a 
statement  of  the  new  railroad  construction  in  the  first 
half  of  1893,  which  bears  out  the  general  expectation 
that  the  amount  of  new  mileage  would  be  small.     The 
Gazette     finds    that    altogether    only    1,198     miles 
of    new      track    were    laid    in    the    United    States 
during    the    six    months.     Of    course    over    a    large 
part  of  the  country  the  weather  conditions  during  the 
winter  months  are  not  such  as  to  permit  active  con- 
structien  work,  but  the  Gazette  finds  that  the  aggregate 
for  the  six  months  of  the  current  year  is  500  miles  less 
than  for  the  first  half  of  1891,  and  considerably  less 
than    the    mileage    built    in    the    first    half    of    any 
year    back    to    1885.      Most    of  the    building    this 
year  has  been  in  finishing  work   previously    begun, 
and    our    contemporary    says    (what    every   one    will 
readily  believe)   that  there  is  wonderfully  little  new 
work  projected  or  under  contract,  so  that  the  indica- 
tions point  to  a  total  of  not  to  exceed  3,000  miles  of 
new  track  for  the  whole  twelve  months,  which  would 
be  the  smallest  for  a  long  time  past.      The   Gazette 
makes  some  calculations  as  to  the  effect  of  this  falling 
off  in  railroad  construction  on  general  industrial  actiy- 
ity,  and  reaches  the  conclusion  that  "the  business  of 
"building  railroads  has  ceased  to  be  a  great  factor  in 
"  any  one  year's  prosperity.     To  a  few  people  it  is  of 
"immense  importance,  but  to  the  nation  it  is  a  small 
"affair,  and  we  must  look  elsewhere  for  the  causes- of 
"any  business  depression.     The  falling  off  in  new  con- 
"struction  is  only  a  symptom,  not  a  cause." 
■  The  sales  agents  of  the  anthracite  coal  companies 
met  this  week  and  decided  upon  a  further  advance  in 
the  price  of  coal,  which  of  course  ensures  continued 
good  results  to  these  companies  in  the  future.     The 
Reading  has  issued  its  return  for  May,  showing  moder- 
ate gains  over  the  corresponding  montb  last  year.     On 
the   Railroad   Company's  operations   there  is  an  in- 
crease of   $49,987  in  gross   earnings   and  an  increase 
of  $17,200  in  net  earnings,  while  the  Coal  &  Iron  Com- 
pany reports  an  increase  of  $117,669  in  gross  receipts 
and  an  increase  of  147,980  in  net  receipts.     The  man- 
agement also  this  time  furnish  full  comparative  state- 
ments of  tho  gross  and  net  earnings  of   the  Central  of 
New  Jersey  and  the  Lehigh  Valley.     This  is  not  only 
a  desirable  and  a  commendable  step,  bat  furnishes 
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further  evidence  of  the  frank,  open  policy  which  Presi- 
dent McLeod  is  pursuing.  On  the  Central  of  New 
Jersey  there  is  an  increase  of  $13,558  m  gross 
receipts  for  the  month,  but  a  decrease  of 
$10,177  in  net  receipts.  For  the  five  months  of  the 
lease^from  January  1  to  May  31  there  is  an  increase  of 
$291,289  in  gross  earnings  and  an  increase  of  $126,939 
in  not  earnings.  The  Lehigh  Valley  statement  is  a 
month  back  and  covers  April;  it  shows  $120,813  in- 
crease in  gross  and  $155,285  increase  in  net.  In  this 
case  the'lease  runs  from  the  1st  of  December,  and  for 
the  five  months  from  that  date  to  April  30  gross  earn- 
ings have  increased  as  compared  with  the  correspond- 
ing period  of  the  preceding  year  $863,193,  and  net 
earnings  $455,370.  Of  course,  it  is  not  possible  to  tell 
from  these  figures  just  what  the  result  of  the  leases 
will  be  to  the  Reading,  bat  the  gains  recorded  are  a 
Batisfactory  feature,  and  point  very  strongly  to  the  con- 
clusion that  the  outcome  will  be  favorable  both  to  lessee 

and  lessors. 

A  great  many  other  roads  have  also  furnished  returns 
of  net  earnings  this  week.  The  Atchison  is  one  of  these, 
and  reports  a  gain  of  $108,774  for  May  in  the  net  of 
the  system  proper,  a  gain  of  $49,018  on  the  St.  Louis 
&  San  Francisco,  and  a  gain  of  $5,828  on  the  Colorado 
Midland— comparisons  which  reflect  general  improve- 
ment.   The   Chicago  Burlington  &   Quincy  for  May 
has  a  decrease  of  $251,376  in  net,  but  this  is  entirely 
the  result  of  another  heavy  augmentation  in  expenses, 
gross  earnings  having  increased '  $204,268.     The  Mil- 
waukee &  St.  Paul  reports  $154,071  increase  in  gross 
and  $21,036  increase  in  net,  the  Erie  $168,130  increase 
in  gross  and  $19,848  in  net.     The  Chesapeake  &  Ohio 
suffered  a  decrease  of  $39,570  in  gross,  but  reduced  its 
expenses,  and  hence  has  an  increase  of  $7,530  in  net. 
The  Norfolk  &  Western  has  lost   $48,543   in   net,    but 
the  Louisville  &  Nashville  has  an  increase  of  $68,038. 
On  the  Canadian  Pacific  net  is  $600,984,  against  $589,- 
638  ;  on  the  Denver  &  Rio  Grande   $261,189,   against 
$242,227;  on  the  Rio  Grande  Western  $75,171,  against 
$72,633;  on  the  Rio  Grande  Southern  $28,687,  against 
$13,763;  on  the  Susquehanna  &  Western  $71,997,  against 
$68,812,   and  on  the  New  York  Ontario  &  Western 
$83,524,  against  $53,717.    The  Northern  Central  shows 
net  of  $120,174,   against  $176,605;  the  Fort  Scott  & 
Memphis  $67,445,   against   $87,551,  and  the  Kansas 
City  Memphis  &  Birmingham  $1,538,  against  $1,876. 

The  stock  market  this  week  has  been  almost  stag- 
nant, and  outside  of  a  few  specialties  like  Chicago  Gas 
there  has  been  scarcely  any  life  to  it  and  the  fluctua- 
tions   unimportant.      Richmond  Terminal    securities 
■were  adversely  affected  by  the  declination  of  Messrs. 
Dc|^cl,  Morgan  &  Co,  to  undertake  the  reorganization, 
but  hare  since  shown  a  better  tone.     The  action  of  the 
anthracite  coal  eompanies  in  agreeing  upon  an  advance 
in  the  price  of  coal  has  in  the  general  dulness  of  the 
market  and  the  approaching  holidays  had  no  appreci- 
able effect  on  values.      The  stocks  of  some  of  the 
granger  roads  have  sagged  a  little  on  less  favorable 
reportB  regarding  the  condition  of    the  corn    crop. 
-  Transactions,  however,  have  been  limited,and  even  in 
the  bond  market  there  has  been  a  comparatively  small 
-  business.     The  Vanderbilt  roads  declared  their  nmi- 
annual  dividends  this  week,  and  the  statements  sub- 
mitted are  reviewed  in  subsequent  articles.     The  only 
■  change  in  the  dividends  is  in  the  establishment  of  the 
.  Lake  Shore  on  a  regular  6  per  cent  basil. 

The  following  givee  the  week's  movements  of  money 
•  to  and  from  the  interior  by  the  New  York  banks. 
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WmH  Bndino  July  1. 1*»*. 


Onirenoy.. 
»old 


Tot*l  gold  anil  legal  tandera.. 


lUceivedbv 
If.T.  Banla- 

"$4,417,000 
330,000 


$4,777,000 


Shipped  bv 
S.  r.  Banks. 


$2,405,000 
400,000 


$2,805,000 


mt  Interior 
Movement, 


aain.$2,042,000 
Loss.        70,000 

Q»ill,$l. 972,000 


Result  with  Sub-Treasury  operations  and  gold  exports . 


Week  Bndins  July  1,  1898. 


BankB'lnteilor  moTement,  as  above 
Sub-Treas.  oper.  and  gold  exports, 
Total  gold  and  legal  tenders  -  ■ 


Into 
BanU. 


$4,777,000 
16,950,000 

$21,727,000 


Out  of 
Bankt. 

$3,805,000 
21,500.000 


$24,305,000 


NetOhantein 
Bank  Holdinge* 


aaln.$l, 972,000 
Lobs.  4,550,000 


Los3.$2,578,000 


Bullion  holdings  of  European  banks. 


Seuikof 


■ngland 

France 

Oermanr...  . 
AMt.-Hun'y. 
Netherlands.. 
Nat.B'lgiun.. 

Tot.tlil»week 
Tot.  preT.  w'k 


June  30,  1892. 


Bold. 


£ 

27,818,930 

63,483,018 

37,802,260 

6,918,000 

3.213,000 

2,900,000 

141,115,828 
140.943.227 


Silver. 


S 


61,808,068 

12,800,750 

16,576.000 

7,138.000 

1,150,000 

89,568,818 


TotaL 


July  2.  1S91. 


Sold. 


£ 

27,818.930 
115,260,7161 
50,103,000 
22,101.000 
10.319.000 
1,360.000 

230.8Sl.6ia 


89.167.865'230,111.0.<8 


£ 

28,251.201 

63.188.000 

29,534,66' 

6,457,000 

3,919.000 

2,950.000 

123,602.888 


Sillier. 


£ 


50.963,000 

11,767,333 

16,103,000 

5,700,000 

1,175.000 

89,313.333 


131.553,058  90,102.000 


Total. 


S 

28.251,201 

101,150.000 

11..302.000 

21,888.000 

0.619.000 

1,125.000 

212.916.201 
211.861,058 


HALF-  YEA  RL  Y  STA  TEMENTS  OF  MICHIGAN 
CENTRAL  AND  LAKE  SHORE. 
From  the  statements  submitted  it  is  evident  that  the 
half-year  just  closed  was  a  pretty  good  period  with  the 
Michigan  Central  and  the  Lake  Shore,  for  these  state- 
ments meet  expectations  in  showing  improved  results 
over  a  year  ago.  In  the  gross  earnings  the  gain  is  of 
quite  large  amount  for  both  companies.  In  the  net  it 
is  of  only  moderate  proportions — on  the  Michigan  Cen- 
tral very  small  in  fact— owing  to  a  heavy  augmentation 
in  expenses,  but  this  feature  of  large  expenses  has  been 
noted  in  the  case  of  other  companies,  and  the  Vander- 
bilt roads  therefore  stand  by  no  means  alone  in  that 
respect.  The  Lake  Shore  has  signalized  the  year  by 
declaring  a  semi-annual  dividend  of  3  per  cent,  or  at 
the  full  rate  of  6  per  cent  a  year.  For  a  time  it  will 
be  remembered  the  dividends  were  at  the  rate  of  4  per 
cent  per  annum  with  an  extra  distribution  at  the  end 
of  the  twelve  months.  Last  year  the  rate  was  made  5 
per  cent,  with  one  per  cent  extra  at  the  end  of  the 
period.  Now  the  stock  has  been  placed  on  a  square  6 
per  cent  basis.  The  Michigan  Central  and  the  Canada 
Southern  have  not  changed  their  rates,  the  one  declar- 
ing 2  per  cent  and  the  other  1^  per  cent,  the  same  as 
in  the  first  half  of  other  years. 

In  considering  the  influences    that   have  affected 
results  for  the  half-year,  it  is  of  course  evident  that 
the  large  grain  crops  raised  last   season   were  a   very 
important  favorable  factor.      The  Lake    Shore  and 
the  Michigan  Central  are  so  situated,  too,  as  to  partici- 
pate to  the  full  extent  in  any  benefits  to  arise  from  a 
large  harvest,  not  only  in  the  territory  contiguous  to 
the  lines  of  the  systems,  but  also  in  that  vast  section  of 
country  west,   northwest  and  southwest  of  Chicago, 
where  the  production  last  year   was  simply  enormous 
in  some  cases.     At  tlie  same  time  the  lines  lie   too  far 
north  to  be  affected  by  the  adverse  conditions  which 
have    prevailed  in  another   section  of    the   country, 
namely  the  South,  where  the  low  price  of  cotton,  the 
low  price  of  iron,  and  the  reaction  from  the  previous 
buoyancy  in  real  estate  and  general  business  have  occa- 
sioned great  industrial   depression.     The   Lake  Sliore 
at  least  must  have  derived  considerable  advantage  also 
from  the  large  iron  ore  shipments  from  the   lower  lake 
ports  to  the  furnaces  in  Pennsylvania,  Ohio,  &c. 

Last  year  these  ore  shipments  were  considerably  re- 
stricted by  the  Connellsville  coke  strike,  which  was 
made  the  occasion  for  the  going  out  of  blast  of  a  large 
number  of  furnaces.     We  do  not  know  just  what  the 
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present  year's  ahipineuts  over  the  Lake  Shore  branch 
from  Ashtabula  have  been,  but  taking  the  shipments 
over  all  the  roads  and  from  all  the  ports  on  Lake  Erie, 
the  movement  has  been  in  excess  of  that  of  any  previ- 
ous year,  reaching  for  the  winter  season  of  1802  (De- 
cember 1  to  May  1)  1,971,301  gross  tons,  against  only 
1,231,204  tons  for  1890-91,  1,670,878  tons  for  1889-90, 
and  1,289,802  for  1888-89.  In  May  there  was  a  further 
increase,  the  shipments  being  81,385  tons,  or  nearly 
60,000  tons  more  than  in  the  same  month  of  last  year. 
But  while  there  must  have  been  a  gain  in  this  way,  on 
the  other  hand  the  quietude  of  general  trade  and  the 
depression  in  certain  special  industries,  with  the  unsat- 
isfactory state  of  mercantile  profits,  are  circumstances 
that  must  have  operated  in  the  opposite  direction.  As 
far  as  rates  and  the  character  of  the  weather  are  con- 
cerned, there  has  been  very  little  change  between  this 
year  and  last,  the  winter  having  been  mild  in  both 
years,  and  rates,  while  not  entirely  free  from  occa- 
sional disturbances,  having  on  the  whole  been  well 
maintained. 

The  natural  course  of  earnings  on  the  Lake  Shore 
and  the  Michigan  Central,  when  not  disturbed  by  crop 
failures,  rate  wars,  or  other  extraneous  circumstances, 
ought  to  be  upward.  This  follows  from  the  growth  of 
the  country  in  population  and  manufacturing  and  indus- 
trial activity,  the  eiiects  of  which  on  systems  like  those 
in  question  should  be  especially  marked,  since  by  reason 
of  their  situation  they  command  both  a  large  through 
and  a  large  local  business.  It  may  not  therefore  appear 
surprising  that  the  gross  earnings  of  both  roads  for  the 
half-year  are  the  largest  of  any  corresponding  six 
months  in  the  history  of  the  companies.  And  yet  if 
we  examine  the  records  for  a  series  of  years  we  find 
that  the  natural  upward  tendency  has  been  arrested  a 
great  many  times,  leading  to  sharp  and  violent  fluctu- 
ations in  earnings,  and  that  till  the  present  year  it 
was  possible  only  once  to  affirm  that  gross  earnings 
were  the  largest  ever  made.  Take  the  Lake  Shore  for 
example  ;  as  compared  with  1891  the  gross  for  the  half- 
year  of  1892  records  an  increase  of  11,158,187,  or  over 
12  per  cent.  Last  year  the  total  showed  some  falling  oS, 
but  even  as  compared  with  1890  there  is  a  gain 
of  over  three-quarters  of  a  million  dollars,  or  nearly  8 
per  cent.  Compared  with  1885  or  1886,  when  the 
totals  were  respectively  only  $6,487,654  and  16,933,682, 
as  against  $10,708,234  the  present  year,  the  growth  is 
very  striking  and  satisfactory. 

Going  back  a  little  further  we  see  that  1885  and  1886 
were  low  years.  In  1892  the  total  went  above  10 
million  dollars  for  the  first  time,  but  even  in  1883  it 
was  almost  9^  millions,  so  that  in  the  nine  years  since 
then  the  addition  has  been  less  than  1^  million  dollars. 
Going  back  still  further  we  note  that  as  early  as  1873 
the  total  closely  approached  10  million  dollars,  being 
$9,797,649.  If  we  compare  with  that  year,  therefore, 
we  have  a  gain  for  a  period  of  19  years  of  less  than  a 
million  dollars — not  quite  9^  per  cent.  But  everyone 
knows  that  1873  was  an  era  of  high  rates  and  general 
inflation,  which  culminated  in  a  commercial  crisis,  and 
which  was  succeeded  by  a  general  shrinkage  and  a  long 
period  of  depression.  After  the  resumption  of  specie 
payments  in  1879  things  began  to  mend  rapidly,  and 
by  1883  gross  earnings  had  recovered  to  within  nearly 
half  a  million  dollars  of  the  total  of  1873.  Then  there 
came  the  Nickel  Plate  competition  and  the  trunk-line 
war,  leading  again  to  a  sharp  fall  in  earnings,  and  re- 
ducing the  1885  total  to  the  smallest  figure,  witli  one 
exception,  in  the  entire  history  of  the  company. 


Since  the  latter  year  there  has  been  a  noteworthy  and 
an  almost  uninterrupted  expansion,  and  the  conciuaion 
would  seem  justified  that  the  normal  tendency  to 
growth  has  now  fully  re-asserted  itself.  At  any  rate 
since  1885  the  total  in  this  half-year  period  has  de- 
clined but  once,  namely  in  1891,  when  the  previous 
season's  grain  crops  had  been  short  and  other  unfavor- 
able circumstances  intervened;  and  this  small  loss  laat 
year  has  been  recovered  the  present  year  twice  over, 
so  that  the  1892  total  stands  entirely  unexcelled.  It  is 
this  steady  and  decided  growth  in  recent  years  that 
constitutes  at  once  the  most  satisfactory  and  the  most 
prominent  feature  in  the  company's  affairs.  For  it 
must  be  borne  in  mind  that  the  result  has  been  attained 
notwithstanding  the  existence  of  the  Nickel  Plate  as  a 
parallel  line.  The  Nickel  Plate  of  course  is  now  con- 
trolled by  the  Lake  Shore,  but  the  two  roads  run  so 
close  together  that  much  of  the  business  of  the  Nickel 
Plate  may  be  regarded  as  business  taken  away  from  the 
Lake  Shore,  since  the  Lake  Shore  would  be  sure  to  get 
it  if  the  Nickel  Plate  did  not  exist.  Despite  this,  how- 
ever, the  Lake  Shore  has  raised  its  own  earnings  to  the 
largest  figures  on  record,  while  at  the  same  time  the 
Nickel  Plate  has  been  advanced  to  a  position  where  it 
can  pay  dividends  on  its  first  preferred  stock. 

As  regards  the  net  earnings  comparisons  do  not  pos- 
sess much  value,  since  expenses  vary  so  much,  owing  to 
the  heavy  outlays  for  improvements,  additions,  &c. 
Since  1883  the  Lake  Shore  has  charged  nothing  to  con- 
struction or  equipment  account,  all  expenses  of  what- 
ever nature  having  been  included  in  the  operating 
accounts.  In  this  interval  the  company  has  built  a 
large  amount  of  double  track  and  sidings,  has  acquirecl 
a  great  deal  of  new  equipment,  and  has  spent  consider- 
able sums  in  other  ways  ;  but  the  whole  has  been  paid 
for  out  of  earnings.  As  compared  with  1891,  with  an 
increase  of  $1,158,187  (12-13  per  cent)  in  gross  earn- 
ings, the  increase  in  net  earnings  the  present  year  has 
been  $346,623  (11-78  per  cent).  This  year's  net,  how- 
ever, is  practically  no  larger  than  the  amount  for  1888,. 
though  gross  has  risen  over  two  million  dollars — which 
will  give  an  idea  of  the  extent  to  which  the  work 
of  improvement  has  been  carried  on.  Nevertheless 
the  company  is  able  to  show  a  surplus  for  the 
half-year  more  than  suflicient  to  meet  the  3  per  cent 
dividend  just  declared,  the  amount  earned  for  the  stock 
being  reported  $1,607,661,  whereas  the  3  per  cent 
dividend  calls  for  only  $1,483,995.  That  is  to  say,  the 
company,  while  declaring  3  per  cent,  actually  earned 
3^  per  cent,  and   this   in   the  poorer  half  of  the  year. 
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In  the  caae  of  the  Michigan  Central,  the  Ehowing  is 
much  th«  same  as  for  the  Lake  Shore.  Gros3  earnings 
hare  on  the  whole  made  steady  progress  towai-ds  higher 
totals  in  recent  years,  while  the  net  has  remained  com- 
paratively stationary.  As  contrasted  with  last  year 
gross  the  present  year  indicates  $677,000  increase,  but 
net  only  $80,000  increase.  Since  1887  gross  has  in- 
creased' 81,281,000;  net  just  860,000.  The  two  per 
cent  dividend  paid  calls  for  only  $374,764,  however, 
while  the  surplus  for  the  stock  for  the  half-year  is 
$536,000.  The  Canada  Southern  had  ^184,000  for  the 
stock  in  1892,  against  $157,000  last  year,  the  li  per  cent 
dividend  requiring  $187,500.  Below  we  show  the  re- 
sults for  the  Michigan  Central  system  since  1879.  For 
the  years  preceding  the  consolidation  with  the  Canada 
Southern  we  have  combined  the  operations  of  the  two 
companies. 
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CENTRAL'S 
INCOME. 
The  New  York  Central  has  this  week  furnished  a 
preliminary  return  of  its  income  account  for  the  quar- 
ter ending  June  30.  As  the  company's  fiscal  year  now 
terminates  with  June  (instead  of  with  September  as 
was  formerly  the  case),  this  also  gives  us  the  results  for 
the  twelve  months.  It  will  be  interesting  to  compare 
the  exhibit  for  that  period  with  the  exhibits  for  the 
fiscal  years  preceding,  and  the  comparison  will  have 
special  value  by  reason  of  the  fact  that  the  information 
comes  down  to  date,  the  year  having  closed  only 
the  day  before  yesterday.  Of  course  the  1892  figures 
are  in  part  estimated,  but  we  may  assume  that  they  are 
a  very  close  approximation  to  the  actual  results. 

For  the  quarter  ending  June  30  it  appears  the  com- 
pany fell  1165,611  short  of  meeting  the  dividend 
declared,  while  in  the  corresponding  quarter  last  year 
there  was  a  surplus  above  the  dividsnd  paid  of  $120,- 
842.  But  this  difference  is  in  large  measure  explained 
by  the  circumstance  that  the  dividend  this  year  was 
larger  than  that  of  last,  the  regular  rate  now  being  5 
per  cent  per  annum,  or  IJ  per  cent  per  quarter,  whereas 
last  year  it  was  only  4  per  cent  per  annum,  or  1  per  cent 
per  quarter.  Had  the  dividend  in  1892  been  the  sam« 
as  in  1891  there  would  have  been  instead  of  a  deficit  a 
■urplus  of  157,959,  which  therefore  would  not  hav« 
differed  so  materially  from  the  result  in  the  1891 
quarter,  when,  as  we  have  seen,  there  was-  a  surplus  of 
$120,342.  It  must  not  be  supposed,  however,  that 
because  the  higher  dividend  was  not  earned  in  this  par- 
ticular quarter  the  full  6  per  cent  was  not  earned  for 
the  year.  The  figures  show  that  it  was  earned,  as  we 
•hall  presently  see.  It  is  proper  to  say,  too,  that  even 
lor  the  quarter  the  full  amount  of  the  dividend  might 
have  been  earned  if  the  net  had  increased  in  the  same 
proportion  as  the  gross.    As  it  is,  with  an  increase  of 


$592,002  in  gross  there  has  been  an  augmentation  of 
$646,812  in  expenses,  thus  reducing  the  net  $54,810 — 
the  operations  of  the  Eome  "Watertown  &  Ogdensburg 
being  included  in  both  years. 

For  the  twelve  months  the  increase  in  expenses  has 
also  been  a  noteworthy  feature,  but  before  referring  to 
that  we  wish  to  direct  attention  to  another  feature,  which 
is  likewise  prominent  in  the  year's  return,  namely  the 
growing  magnitude  of  the  company's  operations.  Prior  to 
1890  the  gross  earnings  of  the  system  had  never  reached 
37  million  dollars ;  in  1891,  with  the  acquisition  of  new 
road,  the  total  rose  to  $37,903,115.-  From  this  total, 
previously  unexcelled,  there  has  been  a  jump  in 
1892  to  $45,537,427,  the  increase  in  a  single  period  of 
twelve  months  thus  having  been  1%  million  dollars. 
Part  of  this  increase  of  course  is  due  to  the  fact  that 
the  accounts  of  the  Eome  Watertown  &  Ogdensburg 
are  included  for  the  whole  of  1891-92,  whereas  in  the 
previous  year  that  road's  operations  .were  included  only 
for  the  last  3^  months — a  circumstance  which  disturbs 
the  comparison  between  the  two  years.  "We  have 
undertaken,  however,  to  eliminate  this  disturbing  fac- 
tor, and  find  that  even  with  the  Rome  included  for 
the  full  period  in  both  years  the  increase  in  the  gross 
receipts  for  1892  as  compared  with  1891  reaches  aa 
much  as  §4,820,889 — a  sum  which  represents  a  magnifi- 
cent addition  to  the  business  of  the  company. 

In  the  New  York  Central  case  consequently,  as  in  that 
of  the  Lake  Shore,  referred  to  in  the  preceding  article, 
we  see  reflected  the  natural  tendency  to  growth,  stimu- 
lated of  course  by  the  very  large  crops  produced 
last  year.  As  in  the  Lake  Shore  case,  too,  this  natural 
or  normal  tendency  was  arrested  for  some  years  by  a 
number  of  special  circumstances — such  as  the  building 
of  the  West  Shore,  crop  failures,  rate  wars,  &c.  The 
very  heavy  increase  in  the  late  year  would  seem  to  show 
that  the  effects  of  these  disturbing  conditions  have 
at  length  been  fully  overcome — in  gross  receipts  at 
least.  As  against  the  $45,537,427  gross  earnings  for 
the  late  year,  the  total  in  1885,  the  year  of  the  culmi- 
nation of  the  trunk  line  war,  was  only  $24,429,441. 
In  the  seven  years  therefore  there  has  been  an  addi- 
tion to  the  total  of  over  21  million  dollars.  Of  course 
the  1892  results  include  the  operations  of  both  the 
West  Shore  and  the  Rome  Watertown  &  Ogdensburg, 
while  the  1885  results  did  not  include  either  of  those 
roads.  But  the  West  Shore,  while  adding  to  the  Cen- 
tral's mileage  and  consequently  to  the  Central's  expen- 
ses, givea  it  very  little  new  business — very  little  busi- 
ness we  mean  which  it  would  not  get  if  the  West  Shore 
had  never  been  built.  As  regards  the  Rome  Water- 
town  &  Ogdensburg,  3^  to  4  million  dollars  will  cover 
the  full  amount  of  addition  from  that  source. 

In  relation  to  the  net  earnings,  it  is  found  that  the 
gain  of  7f  millions  in  gross  in  the  late  year  yielded  an 
addition  to  the  net  of  $1,938,641.  As  with  the  gross 
earnings,  the  comparison  is  affected  by  the  inclusion 
of  the  Rome  system  for  the  whole  year  in  1892,  as 
against. its  inclusion  for  only  part  of  the  year  in 
1891.  Figuring  the  results  for  the  twelve  months  of 
1891  so  as  to  correspond  with  those  for  1892,  the  in- 
crease in  net  reaches  no  more  than  $710,374.  As 
on  the  same  basis  the  increase  in  the  gross  receipts 
was  $4,830,889,  it  follows  that  there  must  have 
been  an  augmentation  in  expenses  in  the  sum  of 
over  four  million  dollars— $4,110,615.  If,  there- 
fore, the  Lake  Shore  has  been  spending  large  amounts 
for  improvements,  &c.,  and  Charging  the  same  to  ex- 
penses, the  New  York  Central   evidently  has    been 
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puriuing  a  like  policy.  Of  courie  the  larger  buei- 
ness  done  would  naturally  swell  the  total  of  expenses, 
And  we  may  grant  that  some  other  items  of  cost  hare 
increased;  but  the  addition  of  $1,110,515  to  expenses  is 
altogether  too  large  to  bo  explained  in  thivt  way,  and  it 
must  bo  that  very  heayy  outlays  have  been  made  for 
improTomenta,  or  for  repairs,  renewals,  &c. 

Even  under  the  late  year's  heayy  expenses,  howerer, 
net  earnings  reached  roughly  14^  million  dollars 
(*14,4C9,904),  which  has  been  exceeded  but  once  in 
the  company's  history,  namely  in  1880,  when  tlie  total 
was  $15,326,019,  though  of  course  in  that  year  neither 
the  Rome  Watertown  &  Ogdensburg  nor  tho  West 
Shore  was  operated.  Out  of  tho  1892  net  the  Central 
had  very  much  heavier  fixed  charges  to  meet  than  out  of 
tho  net  of  1880 — the  acquisition  of  tho  West  Shore  and 
the  Rome  &  Watertown  having  materially  increased 
those  charjjes — and  consequently  the  amount  remaining 
for  the  stock  is  less  than  one-half  what  it  was  iu  that 
year,  which,  however,  was  the  very  best  year  the  com- 
pany ever  had.  Still,  the  1892  profits  amounted  to 
over  4i  million  dollars  (84,550,121),  while  the  5  per 
cent  dividends  called  for  only  §4,471,415,  so  that  there 
was  a  surplus  over  and  above  the  dividends  of  $78,706. 
In  1891  the  amount  earned  for  the  stock  was  nine  hun- 
dred thousand  dollars  less  than  in  1892,  or  only  S3,G49,- 
299,  out  of  which  §3,577,132  was  paid  for  dividends  (4 
per  cent),  leaving  a  surplus  of  $73,167.  Hence  the  1892 
surplus,  after  5  per  cent  dividends,  is  as  large  as  Avas 
that  of  1891  after  4  per  cent  dividends.  Below  we 
furnish  a  summary  of  the  Central's  operations  back  to 
1872. 
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Iniereit 

!fet 

Surplus 
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Earninvs- 

Ear:ilni». 
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Profit. 

WfWerKb. 

or 

Rentals. 

Deficit. 

t 

t 

» 
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P.  at. 

$ 
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1872.... 

23,580,675 

9.131.239 

1.182,368 

7,971,871 

(8) 

7,241.832 

+727,080 

1873.... 

8«,12ll,831 

11.4&4,863 

1,061.808 

9,523,057 

(S) 

7,136,790 

f2,»86.a67 

1871.... 

.S1,630..'WJ 

13,262,089 

3,518,734 

0,713,355 

(8) 

7,138,886 

1-2,576,170 

1875.... 

2a,027,2l8 

11,765,110 

4,425,915 

7,339,195 

(8)t 

7,138.671' 

+202.516 

1878.... 

2S,&t«,5d8 

11,922.418 

4,709,340 

7,213,078 

(8) 

7,1S9,52» 

+73,518 

1877.... 

2e.579,088 

11,632,924 

4,889,577 

8,913.347 

(8) 

7,110,659 

-107,312 

1878.... 

28,010,555 

12,774,578 

4,736,132 

8.038,446 

(8) 

7,139,528 

+893,918 

1879.... 

2S,3i<6.5S4 

12,273,511 

4,6';9,025 

7,591,486 

(8) 

7,139,528 

+154,958 

1880.... 

33,175,913 

15,3i8,01B 

4,756,790 

10,560,220 

(8) 

7,111,513 

+8,127,707 

1881.... 

S2.34«,3fl; 

12,883,610 

4,990,783 

7,892,8S< 

(8) 

7,138,343 

+751,481 

188J.... 

30,628,781 

H,2J2,807 

5,488,903 

5,713,901 

(8) 

7,115,513 

-1,401,809 

1883.... 

33,T70,721i 

13,Oao,12s 

5.892,072 

7,327,159 

(8) 

7,148,132 

+179,021 

18S4.... 

28,148.6811 

10,289,350 

6.630,596 

4,663,760 

(8) 

7,159,614 

-2,480,831 

1885.., . 

£1,429,441 

8,110,069 

6,933,727 

8,178,342 

(3«) 

1 3,129,990 

-853,918 

1888.... 

30,50a,3»l 

11.8U5.S84 

7,2-15,885 

4,650,009 

(4) 

3,577,132 

f  1,073,997 

1887.... 

35,297,058 

12,90  M32 

7,780,924 

5,147.508 

(1) 

3,577,182 

fl,570,376 

18«.... 

36,132,920 

11,506,582 

7,831,463 

3,673,119 

(1) 

3,577.132 

+97,887 

1889... 

35.696,230 

11,183,993 

7,868,061 

1,117,632 

(4H) 

4,024.271 

+93,35S 

890.^ 

87,008,404 

12,519,273 

7,853,811 

4,662,462 

(4«) 

1,024,27» 

-|-8!''.188 

1891.... 

37,902,115 

12,531,263 

8,881,984 

3,619,299 

(4) 

3,577,132 

+72,167 

1883  i.. 

45.537.427 

14.4ttA,904 

8,H0.7S3 

4.550,131 

(.i) 

4.471.415      +78.706 

*  For  1892,  1891  and  1S90  fleealyear  ooTarg  the  twelve  moiitus  end- 
ing June  30:  for  all  the  years  preoeiUm;,  the  twelre  lutntlii  eiidiaj? 
Sept.  30.  Operatlou*  of  the  Rome  Watertown  &  Ogdeuiburg  are  In- 
oludfd  slnoo  M.iroh  14,  1891. 

tin  tills  Tear  10  per  cent  altogether  was  paid.  As,  however,  there 
was  no  lncri.a.««  in  tho  raU  of  dividend,  thoHKgregate  lUtrlhutlon being 
larger  simply  beciiuae  of  a  cbaage  in  the  diviaend  p.triodt  froiu  semi- 
annual to  qiiarterlv,  w.'.  h;iVrt  allowed  only  for  the  ordinary  S  per  neat. 

{  In  this  yi  ar  the  method  of  oharjclns  dividends  ww  changed,  the 
October,  18^1,  dividend  of  lia  per  cent,  which  under  the  old  arninge- 
meut  Would  hai-e  oomeout  of  ih%  18S1-85  eariing-i,  being  charged  to 
aocumalated  i»come,  and  the  next  four  quarterly  divldenili.  ag<rogat- 
tag  3'a  per  cent,  tharged  te  the  1831-85  earnlugi,  this  plan  having  since 
Uieu  beea  regularly  pursued. 

§  Partly  estlmattd. 

As  concerns  the  probability  of  an  extra  dividend, 
there  seems  little  chance  of  it,  judging  from  the  above 
figures,  if  the  dividend  is  to  be  based  on  the  late 
year's  earnings,  unless  indeed  the  actual  results 
should  differ  very  materially  from  these  early  estimates, 
which  does  not  seem  likely.  Extra  dividends  have 
been  declared  in  December  of  each  of  the  last  three 
years.  In  1889  and  1890  the  dividend  came  out  of  the 
earnings  of  the  preceding  fiscal  year.  Last  December 
the  earminga  of  the  preceding  year  did  not  admit  of 
anything  extra,  but  as  the  road  was  then  payinf  o«ly 
one  per  cent  and  current  earnings  were  proving  exceed- 


ingly satisfactory,  an  increase  to  1.}  per  ce»t  was  de- 
cided on,  and  the  increase  made  retroactive  for  the  pre- 
ceding quarter,  giving  i  plus  1\,  or  1^  per  cent,  the 
same  in  the  aggregate  as  for  the  corresponding  date  of 
the  two  years  preceding.  The  present  year  any  extra 
distribution  would  have  to  coma  out  of  tho  earniag* 
of  the  new  fiscal  year,  as  was  tho  case  last  Deoember. 


REVIEW    OF    PRICES     IN  JUNE— STOCKS, 
GOVERNMENT    BONDS  AND    FOREIGN 

EXCHANGE. 
The  following  table  shows  tlie  highest  and  lowest 

prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 

Stock  Exchange  during  the  month  of  June,  189)8. 


BUI.ROAD  AND  HISCBLLAXEOUS  BTOOKS. 


RatlroacU.  Lovi.  High. 

Albanr  &  8u«(iuo 165      1(!5 

AtehlsonTop.  >tc3.Fe.  33%  36^ 
Atlantic  .*;  Paciflo....         4'4       i^ 

Balt.AOlilo asi*     07% 

Bait.  &  Ohio  8.  W.  pf.  4=8  l^a 
Bust.  &  N.Y.  A.  L.  pf.  100  Ml  101  Vi 
Buff.  Rooh.  *  Plttsb. 

Do        pref 

Burl.  O.  Rap.  ABTor.. 

Canadian  Pacltlo 6H\ 

Canada  Southern 67% 

Central  of  N.Jersey.. 

Central  PaclUc 

Ches.j!0.,Vot.Tr.cert. 

Do       do     Istpref. 

Do       do     2d  pref. 


42>9 
841a 
45 


44 14 
88% 
45 
90  If 
60 

ISS"*  140 
SO        81i« 
221s     24% 
61        62 
41%     43 


47  "4 

5H9 

120 

I2313 

64 

68  "i 

97% 

98  >4 

154 

156 

33% 

38ii 

76% 

80% 

136 

142% 

154>a  isg::* 

I63a 

17 

48 

51 1* 

8% 

12>4 

26 

36>fl 

4 

4=» 

3.M 

30>( 

^H 

12% 

10 

10 

138 

136 

21 

22 

123 

13619 

8^ 

8% 

3 

3 

101 

1037, 

10 

10'» 

41 

43 

4>« 

41« 

13 

18 

23% 

2514 

74  •« 

77 

Chicago  &  Alton 14sifl  152 

Do       pref         165      165 

Chlo.  Burl.  &  Qulnoy.       9d>t  lOS^s 
Ohio.  A  East  111 el's     62 

Do  pref..       e.913  IOII4 

Chic.  Mil  &  St.  Paul.      76»i    84i8 

Do  pref..    12314  128H 

Ohio.  A  Iforthwest...    Il5iell9% 

Do  pref..     143"3  liek 

Ohio.  &  Rock  Islaml . .      75  4    82  »» 
Uhlc.8t.P.Mmu.iO. 

Do  pref. . 

01.  Cin.  Chlo.  &  St.  L. 

Do  pref. 

Cleveland  A  Pitts 

CoL  Hock.  Val.  A  Tol. 

Do  pref.. 

Delaware  &  Hudson. 
Del.  Lack.  &  Western 
Den.  &.  Rio  Grande... 

Do         pref 

»Dal.  8.  8.  &  Atl 

*      Do  pref.. 

E.Teun.Va.  &  Ga.  Ry. 

Do  Ist  pref. 

Do  2d  prof. 

Do  tr.  reels. 

Evansv.  &  Terro  H-. 
FUntAPern  Marq'to. 
Great  North'n,  pref.. 
Wr.  B.W.<k8t.P.tr.reo. 
Houston  &.  Tex.  Gen. 

Illinois  Central 

Iowa  Central 

Do  pref.. 

Keokuk  &  D.  M 

Kings.  &  Pembroke.. 
Lake  Krle  A  West'n.. 

Do  pref.. 

Lake  Shore ISm  1357g 

Long  Island 10214  112 

LoiuaviUeA  Naahv..      70%    737g 
Louis.  Evans.  &  St.  L.       21        22 
LouUv.N.Alb.&Ch..       24        27 
Lou.  St.  L.  &  Tex....       19        21% 

Manhattan  consol xl28      134 

Michigan  Central....  107  109 
Mmueapoli8A8t.  L..       10i«     12^8 

Do  pref..      28  ■«    30 

Mo.  Kan.  A  Texas...       14>s    1514 

Do        pref 25        28 

Missouri  Pacitto 54i8    59% 

Mobile  A  Olilo SSVi     38  v, 

Morris  A  Essex. 145ii  148 

Nashv.  Chat.  A  St.  L.  87  91 
N.  Y.  Cent.  A  Hud.  R.  11  lOg  114 
N.  Y.  Chlo.  A  St. Louia      16        17i6 

Do  Ist  pref.      72        72ia 

Do  2d  pref.      36        37  ig 

N.  Y.  Lack.  A  West. . .  Ill  111 
N.  Y.  Lake  Erie  A  W.      2514     28i« 

Do  pref.      631a    67 

N.  Y.  A  New  England      34        404 
N.  Y.  N.  H.  A  Hartf  d    242      252 
N.Y.  A  Nor.  prof....       1519     17% 
N.  Y.  Out.  A  West. ...       18        19 >« 
•N.Y.  Pa.  AC  pref..         1  1 

N.  Y.  8usq.  A  West...       13%     15»8 

Do  pref..       031s     661* 

Norfolk  A  Southern  .  63  64 
Norfolk  A  Western...      11        11 

Do                pref..      45  >i     46ia 
Northern  Faclllc 19        20'8 

Do  pref..      Sl'e     57ii 

Ohio  A  Mississippi...      21        21 

Ohio  Bouthern 27        32 

Oregon  Ky.ANav.Co.      70ia    77 
Oreg.  8h.  L.  AU.  N..      2214    23 
Peo.  Dooat.  AE'vUle.       IS'g     17^8 
Peoria  A  Eastern....        8  9 

Phila.  A  Read,  oerta.      5Si6    Bj^g 
P.O.  C.  A8t.  L 23        23 

Do  pref.       62i8     63is 

Pittsb.  Ft.  W.  A  Chic.    152%  154 1» 
Pitta.  A  W.  pf .  te.  reo..      40       4-^'« 
■  UiUilted. 


Railroads. 

Reusse.'aer  A  Sara... 
Richmond  Terminal. 

Do.       tr.  reo 

Do  pref.. 

Do.        tr.  reo 

Rio  Grande  Western. 

Do  pref. 
Rome  Water  A  Ogd.. 
St  L.  Alt.  AT.  H.'.... 
Do  do  pref. 
St. L.  AS. P.  Istpref. 
St.  Louis  8oath w 

Do                pref.. 
8t.  Paul  A  Dulath 

Do  prof.. 

St.  Paul  Minn.  A  Man. 
Soutli  Carolina -....,. 
Southern  PacifloCo.. 

Texas  A  Paclllo 

Tol.  Ann  A.  A  No.  M. 
Toledo  A  Ohio  Cent.. 

Do  pref.. 

'ToLPeorla  A  West'n 
'Tol.  St.  L.  AK.  C... 
*      Do  pref.. 

Union  Pacific 

Union Pao.  D.  AG... 
Wabash. 

Do  pref.. 
Wheel.AL.Erle 

Do  pref. 

Wisconsin  Cent.  Co.. 
Express, 

Adams 

American 

United  States 

Wells,  Fargo  A  Co 

Coal  Sc  Jliainiff. 

AmerlOAU  Coal 

Coloraflo  Coal  A  Iron 
Colorado  Futl  prsf. . 

Consol.  Coal 

Homestake  Mining  .. 
•Lehigh  A  W.B.Coal. 

Maryland  Coal 

Minnesota  Iron...... 

New  Central  Coal.... 

Ontario  Silver  Min.. 
Quloksilver  Mining.. 

Do  pref.. 

Robinson 

standard  Mining  ... 
Tenn.  Coal  A  Iron 

Do  pref. 

Various. 
AnuCotlonOUCo.... 

Do  pref.. 

American  Dist.  Tel.. 
•.Am.  SugLir  Refln.Co. 
'Do  pref.. 

Amer.  Tel.  A  Cable. . . 
Aruer.  Tob.  Co.,  praf . 

B^ln■^wu•kCo 

Chicago  Gas  Oomp'y. 
Chic.  JULicilon  Ry... 

Do  pref. . 

CifnV  dm  of  B'klyu 
Commercial  Cable ... 
Consolidated  Gas  Co. 
Di.s.  A  C  tt.  Feed.  Co. 
Ell80!l  El,  111.  Co..  . 

Do  Tights. 

Edison  Gsn.Elee.r'ts. 

Do  tr.  reo. 

Kqnitiible  Gas 

Gsneral  Eleclrio 

Gold  A  Stock  Tel 

Laolede  Gas,  St.  L... 

Do  pref.. 
Manhattin  Beach... 
*Mex.  Nat.  C:>natr... 
Nailonal  Cordage 

Do  pref.. 

•Satlouil  Lead  Co... 
•     Do  pref. . 

Natiuial  Linseed.... 
Nat  O'lal  Starch  Mfg. 

D  I  Istpref  . 

Do  2d  pref.. 

North  Ainerlcan  Co.. 
Oregoh  Iniprovem't.. 

Pacitlc  Mail 

•Pipe  Li ui< Trust 

Postal  Te'e.  Cable... 
Pullinaii  Palace  Oar. 
Silver  Kulllon  certs.. 
Tena«  I'ae.  Laud  Tr. 
We«t.  Ilniim  Besf. ... 
Western  Union  Tel.. 
We«Wng.  Elec.  1st  pf. 
Do        assented. . 


Low. 
173 
6I4 
61* 
38 
401s 
36 
72  ij 
111 
33 
151 
77 
714 
14% 
4318 
108 
112 
21s 
37 
8 
23 
49 
82 
25 13 
1914 
2614 

3^»8 

16 

10 

22% 

30% 

72H 
15% 


High. 
175 
8% 

10 

60 

43% 

36I4 

7314 
113ifl 

33 
151 

77 
77s 

15% 

41 
10610 
116 
2% 

381a 
9% 

25 

49 

83 

251a 

21% 

30% 

4iia 

17T8 
iii« 

26% 
33 
74% 
18% 


14519  148 

1181s  121 

501a     66 

112      147 


85% 

3214 
100  ij 

29 

14 

19% 

21% 

75 

11 

39 
3% 

21 
•35 
1-47 

341a 
105 


85% 
38 
102% 
29 
141a 
19% 
25 
78 
11 
40 

iH 

22 
•35 
1-50 

41I3 
105 


38%     40% 
76%     78% 
61         62 
X95      100>a 
x9Ma     99  T, 
85        87 
98      100% 
714       714 
x78%     82% 
87      103 


92 
110 
155 
114 


93  >s 
114 
155 
116% 
4514  611a 
84    85 

1%      21a 

i«       14 

107    mi* 

155>s  155>a 
107%  10314 
1021a  102 1» 
19        20% 
59^     61% 
3>s       31a 
21        27 
114%  ll9ia 
llOia  115 
341a     37% 
90        93 
3214     3514 
33>a     36 
98      100 

»(>%  1031a 
la^s    15% 

19  23  ., 
33%  35V 
62 14     67 

195      199 
877g     81 


13 

7 


is''a 

7 


93%     95% 
96        96 


58 


59% 


JOL. 
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-.sa--  uTj     Wj     :l.^ 


116U 
116% 


coup. 

iir>8 

118>s 
117% 
117iS8 


113»s 
111 


6»,  e.  '99 

reu 

*117'« 

*117>a 

*116 

-117 


Opening — 
Highest....    -100 

lowwit '100 

OlOBing '100  -       - 

The  foUowing  highest  and  lowest  prices  are  from  actual 
wlee  at  the  New  York  Stock  Exchange: 

RAltGB  or  STATE  BOXM  IK  iUSE. 

tow.   Bign. 


High. 
105 
107  >« 

97^8 
114 

93 


N.Carolina  "Cons.  48  100     100 

"Sp.Ui.tr  receipts.       3  dja 

Tenn.  newsettl  58...   lOS^a  104^ 

'*  38    ..   .•••.-•..■•"""        *  /  / *s 

38,  Bmiai.*-' 68        71 


Lovi. 

AUbamaClanA 103 

ClMSB 107 

"Onrr.  fd.  48 ?7 

I>^^t.ofOol.,3•6^•op.  114 

XiOalsa.  con.  48. 93 

The  daUy  posted  rates  for  60  days  and  demand  sterUng 
«zchange  in  June  are  given  below. 

BAHKESS'  »TBBLn.O  EXOBAHOE  (POSTED  BATES)  FOB  JUME.  1892. 

Dtr 


June. 


eo 

day*. 


4  87>«8 

4H7'«-8 
4S7>«-8 
4  87>*-8 

4  87'«-8 
4  33>3 
4  88->« 
4  88->* 
4  88 
4  88 
8 


4  89 
4  89 
4  89 
4  89 


De- 
mand. 


89 
4S9->a 
4  891a 
4  80-13 
4  89-is 
4  89- Hi 


June 


13... 

14... 

15... 

16... 

17... 

18... 

19.. 

20.. 

21.. 

22.. 

23... 

24 


60 
dayi. 


4  88 
4  88 
4  83-i« 
4  88-19 
4  88-is 
4  88-i« 
8. 

4  88-1* 
4  88-i« 
4  88'>3 
■J7i«-8'« 
4  87  V8 


De- 
mand. 


4  89-is 
4  89-14 
4  89->« 
4  89- Hi 
4  89  Is 
4  89-i« 


4  89- Is 
4  89->« 
4  891a 
4  89  19 
4  89->a 


June. 


25.. 

26.. 

27.. 

28.... 

29.... 

30.... 


60 
day*. 


4  87ia-8 

8, 

4  87i«-8 
4  87i«-8 
4  87ia-8 
4  88 


Ope 

Bigl 


len. 

;gli.. 
Low. 
Last. 


4  87ia-8 
4B8>a 
4  8719 
4  88 


mand. 


4  89-ia 


89 
4  89-19 
4  89-is 
4  89-19 


4  89 
4  8919 
4  89 
|4  89-19 


Stock  Exchange  CLEABiNa-HousK  Transactions.— "The 
•ubjoined  statement  includes  the  transactions  on  the  Stock 
Exchange  Clearing-House  from  June  13  down  to  and  includ- 
ing Friday,  July  I ;  also  the  aggregates  for  May  (from  17th  to 
81st)  and  June. 

STOCK  BXCHAKOB  CLEABIKO  HOUSE  TEAKSACTI0N8. 


. — Shares,  both  tides. — . 
Cleared.    Total  Valiie. 


jrunel3.. ..1.187,800 
"  14....  1,329,000 
"  15. ...1,022,600 
"  16.. ..1,038,800 
"    17....    797,400 


61,830,000 
84,000,000 
64.500,000 
70,400,000 
52,600,000 


Tot.  week.  5,325.600  333,330,000  508,450  30,296.400  540.700 


Juiie20....  798,000 

"     21....  475,600 

"     22....  681,800 

"     23....  726,000 

"     24....  708,800 


49.906,000 
30,305,400 
46,177.400 
50.104,400 
47,732,400 


Tot.  vreek.3,390,200  224,225.600 

Jane 27....    853,800    55,277.000 

•'     28....    436,200    30,063.400 

"     29....    414.400    28,138,800 

"     30....     447,000    28.313,400 

July     1....    374,400    28,400,000 

Tot.  week.2,525,800  170,192,600 
May 4,731,600  256,200,000 


. Balances,  one  side . 

Shares.  Value  Shares.  Cash.  Sheets 
•s  it      CjI&ot^  d 

91.300  5,315,100107,200  297 
127,100  7.072.500 178.000  317 
101.750  6.091.000  96,200  295 
103,700    6,675,000    82,600        299 

84,600    5,142,800    76,700       391 

1,499 

289 
252 
268 
280 
281 

1,350 
280 
226 
229 
235 
227 


74,200 
52,800 
65.200 
78,700 
77,600 


4,826,900 
3,140.600 
4,079,900 
5,280.600 
4,975,900 


65,400 
27,500 
61,700 
72,200 
47,300 


318,500  22,303,900  274,100 
83,400  5,299,300  67.000 
51,400  3,368,400  24.700 
45,400  2,934,200  35,000 
52,700  3,496,300  29,500 
53,800    3,684,400    33,000 


286,700  18,782,600  189,200    1,197 
445,000  22,-500,500  298,300    2,190 

June 16684000  1011018200  1598750  94,566,700  1433971  5,885 

From  May  17  to  24  inclusive  the  stocks  cleared  were  Chi- 
cago Milwaukee  &  St.  Paul,  Louisville  &  Nashville,  Northern 
Paciflc  pref.  and  Philadelphia  &  Reading.  On  the  25th, 
Atchison,  Chicago  Burlington  &  Quiccy,  Bock  Island  and 
Union  Pacific  were  added  to  the  list.  On  June  4,  Chicago 
Gas,  Missouri  Pacific,  New  York  Lake  Erie  &  Western  and 
New  York  &  New  England  were  added;  on  June  15,  Delaware 
Lackawanna  &  Western,  American  Sugar  common,  and 
■Weatem  Union  were  added. 


[From  onr  own  oorreepondent.] 

London,  Saturday,  June  18. 1892. 
The  money  market  continues  as  easy  as  ever.  At  the  fort- 
nightly Stock  Exchange  settlement  which  began  on  Monday 
morning  the  banks  lent  to  Stock  Exchange  borrowers  at 
about  1 J^  per  cent,  and  in  many  cases  even  at  13^  per  cent. 
The  demand  was  very  small,  and  in  most  departments  there 
was  found  to  be  a  considerable  short  interest.  Gold  is  still 
arriving  from  abroad,  and  coin  is  returning  from  Scotland 
«nd  from  the  English  provinces.  The  Bank  of  England  now 
holds  very  nearly  27  millions  sterling  in  coin  and  bullion,  and 
its  reserve  is  almost  17}^  millions  sterling,  being  47  per  cent 
of  its  total  liabilities. 

The  price  of  silver  has  been  fluctuating  during  the  week 
around  41d.  per  oz.  There  is  little  demand  for  India  or  any 
other  country,  and  the  market  moves  up  and  down  according 
to  the  changes  in  New  York.  The  bimetallists  are  less  active 
than  they  were,  and  the  proposed  International  Conference  is 
BOW  attracting  no  attention. 


The  stock  markets  have  been  very  quiet  during  the^eek 
and  exceedingly  little  business  has  been  transacted.    The  fort- 
nightly settlement  occupied  the  attention  of  brokers  and  deal- 
ers from  Monday  morning  till  Wednesday  afternoon.    The 
Ascot  races  took  away  many  of  the  chief  operators  from  the 
city,  and  the  closing  of  the  Stock  Exchange  to-day  tended 
rather  to  restrict  business.  But  the  main  influence  now  acting 
upon  the  markets  is  the  near  approach  of  the  elections.     StiU 
there  is  a  fair  amount  of  investment  gomg  on,  owing  to  the 
great  abundance  and  cheapness  of  money.     Consols  have  not 
changed  during  the  week,  but  almost  all  other  sound  secur- 
ities are  still  rising  ;  British  railway  stocks  in  particular  are 
very  firm.    The  American  market  is  entirely  neglected.     The 
oublic  is  holding  aloof,  and  speculators  are  puzzled  by  the  move- 
ments in  New  York.  For  the  moment  speculative  interest  here 
is  centred   in  the  South  African  &  South  American  markets. 
There  is  a  general  impression  that  after  the  elections  there 
will  be  a  great  increase  of  business  and  a  considerable  rise  in 
prices  in  the  South  African  gold  market ;  but  as  yet  the  specu- 
lative account  is  small.     There  is  greater  activity  in  the  South 
American  market,  and  more  particularly  in  the  Argentine. 
The  premium  on  gold  at  Buenos  Ayres  fell  in  two  successive 
days  this  week  10  per  cent,  to  209  per  cent.    The  highest  point 
reached  was  365  per  cent,  from  which  it  will  be  seen  that  the 
fall  has  now  been  very  considerable,  indeed,  and  the  expecta- 
tion here  is  that,  with  fluctuations  of  course,  it  will  continue 
to  go  down.    Senor  Saenz-Pena    has    been  quietly   elected 
President  and  Senor  Uriburu   Vice-President.     The  leaders 
of    the    Radical    party,    too,    have     been    liberated,    and 
aU  reports  agree  that  order  is  well  maintained.     Trade  like- 
wise is  improving,  and  generally  the  prospects  look  promis- 
ing.   In  consequence  all  Argentine  prices  are  moving  up- 
wards.    Inter-bourse  securities,   too,   have    risen    generally 
during  the  week  ;  but  there  is  not  much  speculation  in  these 
in  London  with  the  exception  of  Egyptian,  Spanish,  Hunga- 
rian and  some  copper  and  bank  shares.     The  movement    has 
proceeded  entirely  from  Paris.    French  3  per  cent  rentes  this 
week  have  touched  lOOJ^,  the  highest  price  ever  yet  recorded. 
To  a  great  extentf  no  doubt,  this  is  due  to  the  plethora  of 
money  and  to  the  discredit  into  which  so  many  foreign  secu- 
rities   have   fallen,  but    largely    it    is    owing    to    a    report 
that  the  French  Government  is  about  to  attempt  a  voluntary 
conversion  of  the  4J^  per  cents.    The  indemnity  loans,  it  will 
be  recollected,   were  raised  at  the  rate  of  5  per  cent,  and  in 
1888  they  were  converted  at  par  into  m  per  cents,  a  pledge 
being  given  that  no  compulsory  conversion  would  be  under- 
taken for  ten  years.    The  ten  years  will  expire  on  the  16th 
August,  1893.    The  whole  amount  is,  in  round  figures,  2713^ 
millions  sterling,  and  it  would  obviously  be  a  great  conve- 
nience to  the  French  Government  if  a  portion  of  this  large 
stock  could  now  be  converted  voluntarily.    What  plan  will  be 
adopted  is  not  known.    The  report  is  that  the  Government 
will   try    to    convert    immediately    into    3    per    cents,    but 
it    seems    more    probable     that    the    conversion    will    be 
by  steps— first  to  4  per  cent,  then  to  33^  per  cent  and  finally 
to  3  per  cent.    It  will  be  recollected  that  Mr.  Goschen  con- 
verted consols  first  into  2^  per  cents,  and  that  after  awhile 
the  interest  is  to  be  reduced  to  2}4  per  cent.     The  intention 
attributed   to  the  French  Government  impresses  everyone 
with  the  belief  that  peace  is  assured  for  two  or  three  years. 
The  conversion  can  hardly  be  completed  in  less  time,  and  it  is 
evident  that  it  cannot  succeed  if  there  is  any  fear  of  war. 
Besides,  there  is  a  general  expectation  that  if  the  conversion  is 
undertaken  there  will  be  a  very  great  shifting  of  investments 
in  France,  which  will  lead  to  a  great  increase  of  activity  upon 
the  Bourse.    The  recent  visit  of  the  Czar  to  the  German 
Emperor  strengthens  the  belief  that  peace  will  be  maintained, 
and  the  fact  that  the  Austro- Hungarian  Government  has  un- 
dertaken the  resumption  of  specie  payments  further  strength- 
ens the  general  conviction. 

The  weather  has  been  cooler  this  week,  but  a  good  deal  of 
rain  has  fallen,  and  altogether  there  has  been  a  very  great  im- 
provement in  all  crops  since  the  beginning  of  the  month.  The 
probability  still  is  that  the  harvest  will  be  late,  but  it  is  now 
hoped  that  it  will  be  decidedly  better  than  any  one  ventured  to 
anticipate  even  a  week  ago.  There  has  been  improvement 
generally,  too,  throughout  Europe,  but  reports  from  Russia  are 
very  conflicting.  The  St.  Petersburg  correspondent  of  the 
London  Standard,  summarizing  a  couple  of  days  ago  the 
official  reports  from  all  the  provinces  of  the  empire,  infers  that 
the  prospect  is  worse  now  than  it  was  twelve  months  ago,  and 
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that  unless  there  ia  a  quite  unhopt'd  for  change  for  the  hotter, 
the  suffering  in  Russia  will  be  greater  next  year  even  than 
thU  year.  Other  authorities,  however,  assert  that  the  area 
sown  is  larger  than  has  been  supposed,  and  that  of  late  there 
has  been  a  decided  improvement  in  the  condition. 

Although  our  foreign  trade  is  decidedly  falling  off,  every- 
thing goes  to  show  that  tlio  home  trade  is  as  large  as  ever  it 
waa.  For  the  first  34  weeks  of  the  current  year  the  gross  re- 
ceipts of  17  principal  railways  of  Great  Britain  and  Ireland 
show  a  falling  off  as  compared  with  the  corresponding?  period 
of  last  year  of  little  more  than  £300,000.  One  railway,  how- 
ever— the  North  Eastern— shows  a  falling  off  of  nearly  £500,- 
000,  due  to  the  long-continued  Durham  strike.  It  will  be  seen 
that  the  strike  is  responsible  for  more  than  the  whole  decline 
on  the  17  railways.  There  is  an  increase  in  the  receipts  from 
p6issengers,  and  it  consequently  follows  that  the  goods  con. 
veyed  over  the  railways  for  the  home  trade  must  be  at  least 
as  large  as  ever.  It  is  also  a  satisfactory  feature  tlint  the 
building  trades  throughout  the  country  are  very  active,  and 
wages  are  well  maintained.  There  is  likewise  a  tendency 
towards  recovery  in  prices  ;  tin,  more  particularly,  has  risen 
£3  per  ton  this  week,  and  since  the  beginning  of  the  year  the 
rise  hai  been  as  much  as  £13  per  ton.  It  is  said  that  tliis  is 
due  mainly  to  the  large  American  demand  for  tin,  but  in  any 
case  the  feeling  now  in  trade  circles  generally  is  better  than 
it  was. 

The  shareholders  of  the  New  Oriental  Bank  decided  on 
Thursday  upon  a  voluntary  liquidation,  but  an  attempt  is  to 
be  made  to  resuscitate  the  bank.  According  to  a  balance 
sheet  presented  to  the  meeting,  for  the  31st  March  last,  the 
total  liabilities  to  the  public  were  a  little  under  7J^  millions 
sterling,  and  the  total  assets  were  valued  at  £8,317,000  in  show- 
ing an  estimated  surplus  of  about  £862,0 .0;  but  whether  the 
estimate  will  be  realized  on  liquidation  is  another  matter. 

The  Parliamentary  Committee  to  which  the  bill  authorizing 
the  Government  to  buy  out  the  telephone  companies  was  re- 
ferred has  reported  against  the  request  of  the  companies  that 
the  licenses  issued  to  them  for  31  years  should  be  extended. 

The  rates  for  money  have  been  as  follows: 


Open  Market  Bate: 

Intereet  allovut 

fordeposittbv 
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At 
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2 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


I 
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1« 
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4 

an 
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Frankfort 

Amsterdam.... 
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Vienna 

8t.  Petersburg 

Madrid 

Copeutia«en... 

The  following  return  shows  the  position  of  the  Bank  of 
ESngland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 


1892. 
■funelS. 

Clroulatlon ,  26,887.110 

Pnbilc  deposits 6,009.111 

other  deposits  S0,05d.l20 

QoTemment  securities 11.255,920 

Other  secarlties 2*,0ia,78fl 

BeMrre  17,441,820 

Coin  and  bullion 26.878,930 

Prop,  assets  to  llabilities.per  ct.        47 

Bank  rate ..perct,  2 

Consols 2M  percent 9611-16 

CleartnK-Honse  returns 132,536.000 


1891. 

1890. 

June  17. 

June  18. 

£ 

£ 

24.858,360 

24.439.620 

7.084.945 

7.557.658 

34,930,299 

20,667,913 

9,941,805 

16,505,577 

80,559,104 

23,186,659 

19,435  ,687 

13.470,434 

27,844,  057 

21.460,054 

46  1-16 

39  3-16 

•3 

3 

95  1-16 

97  3-16 

139,000,000 

181,992.000 

188S. 
June  19. 

i 
24.390,600 
10,189,S6» 
24,931,212 
15.014,801 
22.507,292 
15,3S5,SW 
23,575.802 
4S)» 
2H 
97  15-16 
159.O8.S.00O 


•June  18. 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of  June  16: 

Gold- TL  ere  liaa  been  very  little  Inquiry,  and  the  bulk  of  arrivals 

lias  been  sent  to  the  Bauk  of  England,  which  has  received  duriiij^  the 


week  £120,000.  Arrlvnis— Prom  New  Zonlniiil,  £21,000;  i«<>iith  Afrl<t», 
£53,000!  New  York,  £2,000;  ludlB,  £77,000:  West  Inillr>«.  £31,000; 
total.  £184,000.    ShipmoDts— To  Uombay.  lOtli  Inst.,  £27,.')00. 

Silver— Immediately  followlnK  our  Inst  circular,  silver  Kavo  wny  to 
40^U.  la  conHcqueiicn  of  a  heavy  drop  In  the  Indian  exchaOKO.  bat 
at  the  reduction  there  wnsa  Kood  demand  for  India, and  some  Improve, 
niont  resulted.  On  the  15th  the  price  rose  airaln  to  41d.  and  It  1« 
nKnIii  repeated  today,  althoiiKb  the  tone  of  the  market  Is  hardly  as 
Btronff  aa  yesterday.  Arrivals— Cape,  £5,000;  New  York,  £22,000 
Chill,  £35,000;  West  [ndlOB,  £13.000;  Bombay,  £2,000;  total,  £77,000. 
Shipiucnts— To  Bombay,  June  10,  £109.700;  Japan,  £15U,000. 

Mexican  Dollars — These  coin  have  been  In  Kond  demand  for  tb» 
East,  and  the  lar(?e  arrivals  have  found  ready  buyers.  Arrl vols— From 
Sew  York,  £1(>0,000.    Bhipments— To  Peuang,  £128,900. 

The  quotations  for  bullion  are  reported  as  follows:    


SOLD. 

glLVKB. 

London  Standard. 

June  le. 

June  9. 

London  Standard. 

June  16. 
d. 

June  9^ 

s.     4. 

>.      d. 

d. 

Bar  gold.  One.. ..01. 

77    9 

77    9 

Bar  sIlTer oi. 

41 

«« 

Bar  Kold,  contain'K 

Bar  silver,  contain- 

20diTts.8llver..oi. 

77    9H     77    9H 

ing  5  jtrs.  gold,  oi. 

41« 

*1« 

Span,  doubloons. oz. 

CakesliTer oi. 

4454 

44« 

a.Am.doubloons.ot. 



Mexican  dole oi. 

40 

40 

The  following  shows  the  imports  of  cereal  produce  into  th* 
Qnited  Kingdom  during  the  forty-one  weeks  of  the  season 
compared  with  previous  seasons: 


1891-92.         1890-91.  1889-90.  1888-89. 

Imports  Of  wheat.cwt.  52, 090,9.i0  44,325,5'J9  43,201,513  48,382.5ia 

Barley 14,998,998  14.57'2.87«  12,904,201  l.'>.8i;o.444 

Oats 11.430,215  11,91«,635  9,719,209  12,190,085 

Peas 2,259,110       1,667,375  1,503,427  1,97H,49« 

Beans 3,170,986      2,433,732  2,656,414  2,607,070 

Indl.ia  corn 22,015,030  22,407,614  31,957,005  23,1^0,602 

Ploar 15,707,839  13,0,37,393  13,952,345  11,220,289 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1891-92.         1890-91.  1889-90.  1888-89. 

yTheat cwt  32,090.950  44,325,589  43,201,515  48,332,513 

Imports  of  flour 15,707.839  13.037,393  13.952.343  11,220.2S» 

iales  Of  home-grown. 26.616,220  30,711.568  40,225,000  30,416,861 


Total 94.415,009    88,074,550 

1891-92,  1890-91. 
Aver,  price  wheat  week.SOs.  5d.  40s.  2d. 
Average  price,  season.. 348.    5d.       34s.    4d. 

The  following  shows  the    quantities 
inaize  afloat  to  the  United  Kingdom: 

This  week.  Last  leeek. 

seiieat qrs.  2.536.000  2.516,000 

Flour,  equal  to  qrs.      261.000  275,000 

Maize qrs.      455,000  333,000 


97,378,860    89,799,663 


1889-90. 
32s.  8d. 
30s.    4d. 


1888-89. 
28s.  4d. 
30s.    Od. 


of  wheat,  flour  and 


1891. 

2,839,00* 

»73,U0« 

444,000 


ISM. 

2,363,500 
2S5,e0« 
325,00« 


EnKllalx  FInitnctal  inarl£et>— Per  Cable. 

The  daily  closing  quotations  for  securities,  <Sc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  July  1  : 


LontUnt, 

Sliver,  per  oz d 

OonBOl9,new,2%  percts. 

do     for  account , 

Pr'ch  rentes  (in  Parisjfr 

U.S.  48  of  1907 

Canadian  Pacific 

Ohio.  Mil.  &  St.  Paul.... 

Illinois  Central 

Lake  Shore 

Louisville <&  Nashville.. 

Me-ican  Central  4s 

S.  Y.  Central  &  Hudson 
N.  Y.  Lake  Erie  &  West'n 

do       2d  cons 

SorfolkA  Western,  pref. 
Northern  Paclflo  pref... 

Pennsylvania 

Philadelphia  &  Reading. 

Onion  Pacific 

Wabash  pief 


Sat. 


40^8 

967,6 

96i« 
98-72^ 
121 

92 

8516 
IO4I2 
137 

737e 

74 
115k 

28  % 
108 14 

46I9 

57'8 

56'8 

304i 

40  »8 

26I4 


Jfon. 


40  H 

965,, 

9638 
98-82>s 
121 

»2i« 

85*4 
105 
137 

73*1 

73  >a 
116 

2818 
lOSM 

46% 

57\ 

56^8 

30% 

40% 

26 


Tuet. 


Wed,     Ihurt. 


405,8 

96  16 

96% 
99071s 
121        j 

91^8 

8458 

104% 
137 

74 

73% 
116 

27Tg 
108 

46»8 

37% 

5678 

30^8 

40% 

26 14 


40i,a 

96% 
99121a 
121 

91% 

84 
104% 
138 

73=8 

74 
115% 

27=8 
1081s 

46  •« 

57% 

56^8 

30=8 

40% 

26 


IW. 


4018 

403,a 
9G13i« 

9613,6 

9613,6 

96% 

98-921S 

98-70 

121 

ISl 

9II4 

91% 

84=8 

8418 

103 

104% 

xl35% 

135i« 

7414 

74 

74 

74 

116k 

116 

277g 

27% 

108i« 

lOSig 

46=8 

46»s 

58 

58 

5658 

57% 

30'8 

30»a 

40=8 

401* 

26 

26 

ei;0mmerctal  and  W'i^tzllviutayxs  %tms 


National   Banks. — The  following    national   banks  have 

recently  been  organized: 

4,761— The  First  National  Bank  of  Nora  Springs,  Iowa.  Capital,  $50,- 
000.  Ix)ul8  H.  Plehn,  President;  Herman  F.  Schnedler. 
Cashier. 

4.762-The  First  National  Bank  of  Chartiers,  Pa.  Capital,  $50,000. 
Wm.  PlckersKlll,  Jr.;  President ;  Herbert  A.  Johns,  Cashier. 

4,763-Tlie  Midland  National  Bank  of  Washington,  C.  H.,  Ohio.  Capi- 
tal, $30,000.  MiUs  Gardner,  President;  Charles  C.  Pavey» 
Cashier. 

4,764— The  Citizens'  National  Bank  of  South  Bend,  Ind.  CapttaU 
$100,000. ,  President;  Jno.  F.  Reynolds,  Cashier.. 

Imports  and  Exports  for  thb  Week.— The  following  ara 
the  imports  at  New  York  for  the  week  ending  (for  dry  goodil 
June  23,  and  for  the  week  ending  (for  general  merchandise, 
June  24;  also  totals  since  the  beginning  of  the  first  week  in 
January, 


.  nr- 
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roRBioM  ntPOBTa  at  wisw  tokk. 


rorWtek. 


Dry  Goods 

CMn'l  mer'dlae. 


Total 

ainet  Jan.  1, 

Pry  Goods 

a«a1  mer'dUe. 


1889. 


t2,088,583 
7,U56.413 


1890. 


]8fl. 


$3,686,909 
8,200,893 


$1,690,914 
6,922,3«4 


$10,044,998    $11,887,802      $8,613,298 

$e5.2n7,179'  $74,741,837;  «;'»7,9n,516 
175;713;U2,  184,194,749,   203,142,641 


lt»2. 

~$Ul«.609 
7,833.842 


$9,647,351 

$»9,378,3*7 
214.935.944 


rot»125weel».'$241,009.291  $258,936;S86  $261,054,157  $274,314,341 

The  imports  Of  dry  goods  for  o>e  week  later  wUl  be  found 

'Vh"  'fX^it  r^tft'Terotthe  exports  (excluBiv.  of 
■peoie)  from  the.port  of  New  York  to  forei^  ports  for  the 
we^  ending  June  28  and  from  January  1  to  date : 


BIPOKTg  FBOM  RBW  TOBK    FOB  THE  WBBK. 


1889. 


For  the  week.. 
Prev.  report«d. 


$6,340,756 
156,12i),5«8 


1880. 


$6,007,684 
159,056,718 

$165,664,402 


1891. 


1892. 


$7,921,470l  $7,149,187 
161,490,641  191,820,417 

$169^412.111  $198,469.604 


«ot»l  25  wee>8.'$162,470,344  . 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  enmng  June  35  and 
since  Jan.  1, 1892,  and  for  the  correspondmg  periods  in  ISMl 
and  1890: 

■ZFOKn  Ain>  ncpoBTS  of  spBora  at  nbw  tokk. 


—An  extended  list  of  securities  for  the  consideration  of 
July  investors  is  presented  in  the  CHRONICLE  by  the  well- 
known  house  of  Coffin  &  Stanton,  of  New  York  and  London. 

—The  Farmers'  Loan  &  Trust  Company  presents  in  the 
Chronicle  an  extended  list  of  coupons  and  interest,  payable 
at  their  oflace  on  and  after  July  1. 

—The  Canadian  Pacific  usual  semi-annual  dividend  of  two- 
and-a-half  per  cent  will  be  paid  on  August  17,  as  per  notice  in 
our  advertising  columns. 

—Parties  looking  for  July  investments  will  be  interested  in 
the  list  offered  in  our  columns  by  Messrs.  Spencer  Trask  &  Co. 
of  tliis  city  and  Boston. 

—Attention  is  called  to  the  list  of  investments  offered  in  the 
Chronicle  to-day  by  Messrs.  Blair  &  Co.  of  this  city. 

—Messrs  Redmond,  Kerr  &  Co.  offer  a  special  list  of  bonds 
for  July  investment.     See  advertisement. 


,31. 


Sold. 


Great  Britain 

France 

Oemiany 

West  Indies 

Mexico 

Boutb  America — 
All  other  countries.. 

Total  1892 

Total  1891 

Tottf  1890 ' 


Exports. 


Week. 


$5,250,000 
2,500 


Shiee  Jan.  1. 


20,000 
10,000 


56,202,143 

8,360,228 

17,H04,200 

6,277,678 

6,500 

1,037,943 

10,500 


$5,282,500  t30,699,192 

6,361.8921   68,2»6,721 

659,7271     6,360,265 


$1,250 


90.508 
2,360 


$94,113 

16,89? 

166,409 


Since  Jan.i 


$29,365 
4,496,901 
914,150 
186,698 
2fi,695 
464.199 
144,125 


Ohio  Southern  Railroad.- The  gross  and  net  earnings  of 
the  Ohio  Southern  Railroad  for  the  first  quarter  of  1892  com- 
pare with  previous  year  as  follows. 

Jan.  1  to  Mch 

1H91. 

Gross  eaminps ^^fil'mii 

Operating  expenses bb^uj* 

Net  earnings *J?'ISi 

Fixed  charges  and  taxes oi^su/ 

Net  $14,893 

Construction  and  equipment -  ^^0 

Surplu? $14,763 


Jan.  1  to  Mch.  31 

1892. 
$170,724 
78,022 

$92,701 
61,584 

$31,117 
146 

$30,970 


DIVIDKWOS. 


$6,262,133 
1,697,766 
4,303,892 


Silver. 


Great  Britain. 

France 

Genuunv , 

lndi< 


es. 


West 
Mexico. 

South  America 

All  other  countries. 


Total  1892. 
Total  1891. 
Total  1890., 


Exports. 


Week. 


$157,475 


Since  Jan.  1, 


$9,251,869 

497,139 

1,300 

706.048 

38,215 

521,970 

14,665 


$21,014 
94.4S7 
91,255 

161,166 
59,'.10 

338.076 
25,013 

$790,821 

8J3.379 

3,307,360 

Of  the  above  imports  for  the  week  in  1893  $94,118  w»re 
American  gold  coin  and  §38  American  silver  coin.  Of  *fae 
exports  during  the  same  time  $5,383,500  wtre  American  fold 
coin. 


$l.'i7,475  $11,031,206 

253  212      7,223,194 

24,4v<6l     9,163,140 


Imporlt. 


Week. 


$5,000 
13,400 

9.343 
63,090 

3,763 


$84,626 

43,029 

181,752 


Since  J»n.l. 


Nvne  of  Company. 


— The  annual  meeting  of  the  Canadian  Bank  of  Commerce 
was  held  at  Toronto  on  the  81st  ult.  The  occasion  was  the 
23th  anniversary  of  the  founding  of  the  bank  and  the  payment 
of  its  fiftieth  dividend,  making  a  record  of  uninterrupted 
dividends  averaging  seven  and  three-quarters  per  cent  annu- 
ally. President  Cox  congratulated  the  shareholders  upon  the 
steady  growth  made  since  the  date  of  organization.  The 
institution  enters  its  second  quarter-century  with  assets  of 
over  $i7,000,000,  with  a  large  and  steadily-increasing  busi- 
ness, with  many  higlilj-valued  eustomers  and  important  con- 
nections, and  with  an  able  «nd  weli-organized  staff. 

The  proceedings  at  the  meeting  are  published  at  length  on 
other  pages  of  tins  issue.  The  remarks  of  Mr.  B.  E.  Walker 
thw  General  Manager  give  an  insight  into  Canadian  commer- 
cial and  financial  affairs  which  will  repay  perusal. 

— The  old  banking  house  of  Maitland,  Phelps  &  Co.  in  this 
city  has  just  made  a  change  in  its  members  by  the  retirement 
of  Mr.  Tbo?.  Maitland  and  the  accession  of  Mr.  Dallas  B. 
Pratt,  cashier  of  tlie  Bank  of  America.  Mr.  Maitland  having 
acquired  a  liandsome  fortune  has  decided  to  remain  abroad, 
and  Mr.  Pratt  conies  in  as  an  active  business  man  in  the  prime 
of  life.  Mr.  George  Coppell,  the  senior  member  of  the  firm, 
remains  at  the  head  of  its  affairs,  and  thus  furnishes  a 
(tuaranty  of  its  continued  success.  Mr.  Gerold  Livingston 
Hoyt,  the  other  partner,  also  remains  with  the  firm.  The 
bouse  was  founded  in  1796,  and  has  been  strong  and  prosper- 
ous. 

— MesBTs.  August  Belmont  &  Co.  offer  to  investors  at  104 
and  accrued  intenst  a  limited  amount  of  the  Nashville  Chat- 
tanooga &  St.  Louis  K;iil»ay  Company  first  mortgage  5  per 
wnt  gold  Ixinds.  I'ritiolpal  and  interest  payable  in  gold.  The 
statement  of  operations  of  this  company  for  the  eleven  5  cars 
ending  May  31,  1H92,  shows  a  surplus  of  $-509, 3,56,  after  deduct- 
ing inienst  on  bonded  debt,  taxes,  rentals  and  improvements, 
and  the  company  lias  paid  quarterly  dividends  on  its  capital 
stock  at  the  rate  of  5  per  cent  per  annum  since  1888. 

—Attention  is  called  to  the  offering  cf  street  railway  bonds 
by  Messrs.  James  N.  Brown  &  Co.  The  list  comprises  issues 
of  companies  in  the  cities  of  Binghamton,  Syracuse,  Newark 
And  Buffalo. 


Railroads. 

Canada  Southern 

Cnnadian  Pacific 

Cleve.  Cln.  Chic.  &  St.  L.  com — 
Kast  Pennsylvania  (guar.)  — 
KrWiiuneo  (i.  B.  &  W  pref.  &  com. 
Lake  Shore  &  Mich.  Southern... 
LltUe  Schuylkill  N.  BE.  &  Coal. 

Michigan  Centr,"il 

N,  Y.  Cent.  &  Hud.  Biv.  (CLuar.).. 

Northern  Ceutral 

Paterson  &  Hudson 

Paterson  &  Eamapo 

Petersburg 

Pitts.  Ft.  W.  *  Chio.  guar.((iuar.) 

Do       do     spec.  guar,  (quar.) 
Richmond  Frederick. >'g  &  Poto.. 

Kichmond  &  Petersburg 

Rutland  pref 

Wilmington  &  Weldon 

Baiikii. 

Bedford.  Broolilyn 

Brooklyn  Bank,  Brooklyn 

Chatham  Nat.  (quar.) 

Eaut  Kiver  Nat 

Fifth  AvenuB  Bank,  Brooklyn. . 

Hamilton,  Brooklyn 

In  ing  National  

Kings  Com. ty,  Brooklyn 

Leather  Manufacturers'  Nat. . . 

Long  Island,  Brookljn 

Meohanics'  Nat 

^'aBsau  National,  Brooklyn 

Niueteeuth  Ward 

St.  Nicholas  

8e  enth  National 

Sixth  v  atlonal 

Twenty-sixth  Ward  Bank,  Bklyn. 
United  States  National  (quar.).. 

^.•c«'  Imii>*..ii... 
Claflln  (H.  B.)  Co.  comra'n(quar  ) 

Do  do       1st  pr.l  (quar.) 

Do  do      2d  pref.  (quar.) 

Journeay  ABumham  pf.  (quar). 

Do  do       sommon. . . 

Metropolitan  Traction 

Mexioau  Telegraph  (quar.) .. 

Klagp.ra  Fire  Insurance 

Rhode  l8l.  Perkins  Horseshoe  pf. 

Do do  do     com. 


rer 
Cent. 


1% 
2i« 
lis 
3 
$1 
3 

31* 
2 

II4 
3 
4 
4 
3 

l«l 
1^ 
SI. 
31a 
2 
4 

3 

4 

4 

4 

3 

3 

4, 

3^ 

5 

3»i! 

4 
6 
3 
3 
3 
6 
3 
2 

2 

II4! 

l-sS 

2 

3 

1 

21a 

5 

3>«) 

10  ; 


When 
Payable. 


Aug. 
Aug. 
Aug. 
Julr 
July 
Aug. 
July 
Aug. 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 

July 
July 
July 
July 
July 
July 
Julv 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
Jaly 

July 

Aug. 

Julv 
Sept. 
July 
July 
July 

July 


July  3 
July  23 
July  12 


Books  Closed. 
(Days  inclusive,} 


to  Aug.  1 
to  Aug.  17 
to  Aug.     1 

to 

to 

to  Aug.  1 
to  July  4 
to  Aug.  1 
to  JiUy  15 

to 

to 

to    

June  21  to  July     1 

to   

to 


July  3 
Juns  29 
July  3 
July    1 


June  21 
June  21 


to  July 
to  July 

to 

to 


June 

June 
.Tune 
June 
June 
Jane 

June 
June 


July 
June 


—  to 

—  to 
29  to 

—  to 
21  »o 
24  to 
24  to 
26  to 
29  to 

—  to 
17  to 
15  to 

—  to 

—  to 
23  to 

—  to 
2  to 

29  to 


June  30 

July  1 
Julv  5 
June  SO 
June  80 
June  30 

Juno  30 
July    1 


July    1 

July     9 
July     1 


July     3  to  July  15 
to 


June  25  to   July    4 

to 

to 

to    

to    


June  30  to  July     4 


ff^X^andBrooklyn  {iA»  Secarities— Brokers'  (^uotatioM, 


SAB  COMPANIES. 

Brooklyn  SiiB-Ugtlt 

Consolidated  Gas 

Jersey  City  &  Hoboken. 

B£etro  poll  tan— Bonds 

MutiiaUN.  y.) 

Bonds,  6s 

Nassau  (Brooklyn) 

Scrip 

People'fc  iBrooklynl . 


Bid. 

Ask. 

135 

110 

15 

115»4 

HO 

10 

112 

145 

1(11) 

102 

140 

lot) 

82 

93 

GAS  COMPANIES. 


■Williamsburg 

Bonds,  6b 

Metroi^oUcani  Brooklyn). 

Mnnicipal — Bonds,  7s 

Fulton  Manloipal 

Bonds,  68 - 

Kqnltable 

Bonds,  6s 


Bid. 


l.SO 
108 

lis 


140 
1U3 

lot 


lis 


I4S 

ie7 

1*7 


City  Railroad  Secarltles— Brokers'  Quotations. 


Atlantic  Av.,B'klyn.st'k. 

Gen.  M.,  6s,  190i»...A&O 
81'ckerSt.*.  Fui.  !•'. -8tk. 

Ist  mort.,  7s.,  1 1)00..  J Jtj 
4r'dway  Jt  7tLAv.  -Sfk.. 

1st  mort.,  58, 1904  .J.SD 

2d  mort.,  68,  1914.. .J&J 

8'way  Ist,  6s,  gu '24 

2nrt  68,  Int.  as  rent., '05.1 
«rooklyn  City— .Stock I 

B'klyncrnHst'n  6«.,  1908 
Bkn.O'y&N'ii58,lH38  J&]\ 
Central  Crosatowii- si,'k.,  I 

Ist  mort.,  «8,llfJ2.M&N 
dent.  Pk.N.ct  K.  Kiv.— stk. 

Consols. 78,  1902  ...J&D 
Ory  Dk,B.B.,ft  liat'y— Stk. 

IstKort,  7s,  1693.. J dto 


110 
100 

23 
110 
197 
101 
103 
lOi 

84 
185 
108 
lOl"!! 


112 

103 

30 


115 
130 
118 
116 
100 


200 
107 
105 
107 
87 
187 
110 
10219 


117 
136 
120 
117 
101 


Dry  Dock  E.  B'y  &  B.— 

I    Scrip 

'  BlKhth  Av.— Stock 

BigUthAv.— Scrlp,8s,1914 
42d  &  Gr'nd  St.  F'ry-Stk. 

Ist  nioit.,  7b,  latlH.A&O 
42det.Manh.cfe  8t.N.Ave. 

l8t  mort.,  6s,  1910..  MAS 

2d  M,,  income, 68 JAJ 

lHoo8t.W.St.<t  P.F'y- Stk. 
I    Ist  mort.,  7b,  1894.. JiJ 

Nimh  Ave 

Seind  Ave.— Stock 

I    1st  mort,  58,  aS09.MifcN 

j  Sixth  Ave.— St  nett     

Third  Ave.— New  stock... 

Ist  M.,  58,  1937.  J&J 
Twenty-third  St.— Stock.. 
I    1st  mort.  7s,  1893 


100  Its 
259  ....^ 

105  108 

250  . „ 

100  IDS 
62     iS 

111  U4 
6B|   61 

200  ...^ 
100  107 
130!lSS 
113  lit 
103  1115 
19S  '^03 

201  207 

112  114 

2»8 

1«»I1«M 
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SiiuHtug  and  liTluanctal. 


TUE      CANADIAN     BANK     OF     COMMEUCE. 

INXOKrOttATED  A.VD  OPBKEB  FOR  BUSINESS,  1867. 


HEAD  OFFICE, 


TORONTO,  OCT. 


Capitol  riild-up.  Six  Million  Dollars,  $6,000,000. 
r.est .*  1,000,000. 

mnECTORs: 
GeorRC  A.  Cox,  E8(i.,I*Te8ldent;  Jolin  I.  Davldnon,  Esq.,  Vice-Presi- 
dent; Jainon  tliitUcni,  Ksii.,  Wni.  B.  Hamilton,  Esq.,  Georgo  Tiijior, 
Es(|.,  Matihcw  Loggat,  Kmi.,  JoUu  Iloskiu,  Esq.,  Q.  C,  LL.  J).,  Robert 
KUgoiir,  Kmi. 

B.  E.  WALKER. 
J.  Jl.  PLUMMEli, 
A.  H.  IREl-AXl), 
O.  De  C.  O'GRADY, 


General  Manager. 

Asst.  General  Manager. 

In»i>octor. 

Asat.  Inspector. 


AGENCY  IX  THE  ONITED  STATES: 

NEW  YORK:     -     THE  CANADIAN  BANK  OF  COMMERCE. 

ALEXANDER  LAIRO  AND  WILLIAM  ORAY,  AOBNTS. 


of  any  comnierclal  Institution  founded  In  this  Province.  Hut  the  iirob- 
leni  lirforo  u  bank  with  a  largo  capital,  and  that  before  a  bank  with  it 
small  CMiiltjil,  dllTorH  inatrrlally,  and  I  am  nnre  our  HliarclioldcrH  will 
hear  with  grful  satl..^farti(>n  the  facti^  and  llgui'OH  I  ant  about  to  read, 
seltlng^fnrth  Hf)me"of  the  nvsiilts  of  oirr  ftr,.t  quailer-c-entury  of  IiuhI 


the  firtli^th  dividend 
J  p.iy  half-yearly  dlvl- 
;(ire   about   Hcven  and 

'  •  ■■■  '  ■■: '  ''i''  ag- 

M37,- 


■^^ 


nio* 
I  had 
.    But 
n  \w:  have 
-  paid  and 
I  iitachleve- 
\\e  are  aafo  iu 
.df  such  a  satis- 


BANKERS  AND  CORRESPONDENTS: 
GREAT  BRITAIN,  -  -  -  The  Bank  of  Scotland. 

INDIA,  CHINA  and  JAPAN, 

The  Chui-tered  Bank  of  India,  Australia  and  China. 
AU8TRAI>IA  and  NEW  ZEALAND. 

The  Union  Bank  of  Australia  (Ltd). 
PARIS.  FRANCE,  -  -  Messrs.  Lazard  Frercs  .*;  t;ie. 

BKISSKLS,  BELGIUM,       -  -  Messrs.  J.  Matthiou  &  Fils. 

NEW  YOKK,    -    The  American  Exchange  National  Bank  of  New  York. 
BAN  FRANCISCO,  -  -  The  Bank  of  British  Columbia. 

CHICA(iO,       -       The  Aiucrioan  Exchange  National  Bunk  of  Chicago. 
DVLUTir,  MINNESOTA,  -  -  The  First  National  Bank. 

BRITISH  COLUMBIA,        -  -        The  Bank  of  British  (^olunihia. 

BERMUDA,       -  -  -  The  Bank  of  Bermuda,  Ilaniilton. 

JAMAICA,  -  -  The  Bank  of  Nova  Scotia,  Kiug.ston. 


REPORT 


OF  THE  PROCEEDINGS  OF  THE  ANNUAL  MEET- 
ING OF  SHAREHOLDERS  TUESDAY, 
218T  JUNE,  1892. 


The  annual  meeting  of  the  Shareholders  of  the  Canadian  Bnnlt  of 
Commerce  was  held  in  the  banking-house  on  Tuesday  the  21st  ult. 
Among  those  in  attendance  were:— Messrs.  George  A.  Cox,  John  I. 
David.son,  W.  B.  Hamilton,  John  Hoskin,  Q.  C,  LL.  D.,  Robt.  Kilgour, 
George  Taylor,  H.  A.  Masscy,  Walter  8.  Lee,  Samuel  Nordtieimer, 
Edward  Martin,  Q.  C.  (Hamilton),  John  Scott,  Geo.  Robinson,  Rolieit 
Dennlstouu,  Joseph  B.  Folingsby,  John  Nicol,  Andrew  Nicol  (Ashburn), 
Joliu  Tucker  (Oakville),  Philip  Browne,  A.  E.  Ames,  R.  H.  Temple,  and 
others. 

On  motion,  the  President,  Mr.  Geo.  A.  Cox,  was  requested  to  take 
the  chair,  and  Mk.  J.  H.  Plummek,  the  Assistant  General  Manager,  was 
appointed  to  act  as  Secretary. 

It  was  moved  by  Mr.  John  Hoskin,  Q.  C,  LL.  D.,  seconded  by  Mr. 
W.  B.  Ha>iii.ton,  that  .Messrs.  Philip  Browne,  A.  E.  Ames  and  K.  U. 
Temple  act  as  scrutineers.    Carried. 

The  President  called  upon  the  Secretary  to  read  the  Annual  Report 
of  the  Directors  as  follows:— 

REPORT. 

The  Directors  beg  to  present  to  the  Sh.aroholders  the  twenty-fifth 
Annual  Report,  covering  the  year  ending  aist  May,  1802,  together  with 
the  usual  Statement  of  Assets  and  l^iiabilities : — 
The  balance  at  crctlit  of  Profit  and  Loss  Account,  brought 

forward  from  last  year  is $22,400  54 

The  net  profits  tor  the  year  ending  31st  May,  after  provid- 
ing for  all  bad  and  doubtful  debts,  amounted  to 529,042  O.'i 


*552,049  19 

Which  has  been  appropriated  as  follows: — 

Dividcuds  Nos.  19  and  50  at  7  per  cent  per  annum $120,000  00 

Transfer  to  Rest  Account 100,000  00 

Written  ott'  Bank  premises  and  furniture 12,500  00 

Balance  carried  forward 19,549  19 


$552,049  19 


TIh?  entire  assets  of  the|Bank  have  been  subjecte<l  to  the  usual  cant'ul 
re-valuation,  ami  ample  provision  has  been  made  for  all  bad  and  doubt- 
ful items.  'J'iio  vari<ms  branches,  agencies  and  departments  of  the 
Bank  have  been  inspected  dtuing  the  year. 

Four  additiiuial  brauchcs  have  been  opened— one  at  Ailsa Craig,  Out., 
rendered  nece--sary  l)y  the  growth  of  our  busiuessin  the  sect  i»»n  liitluTlo 
served  by  t lie  Parkliill  branch;  one  ne;ir  the  St.  Lawrence  Market, 
Toronto;  and  two  in  .Montreal,  the  first  in  order  of  time  having  lieeu 
opened  f<u' business  in  the  vicinity  of  Chaboillez  Square,  and  the  seiniid 
on  St.  J«iwience  Street   near  its  intersection  with  St.  Catherine  street. 

The  Direitcus  again  record  with  i)lea.sure  their  appreciation  of  the 
efticieucy  and  zeal  wliich  have  ehar;icterized  the  l>erformance  of  their 
rcsi'ective  duties  by  the  olhccrs  of  the  Bank. 

GEO.  A.  COX,  rresitUnl. 


The  Rejiort  having  been  read,  the  Prksident  said:— 

I  need  not  say  that  it  gives  the  Directors  great  pleasure  to  meet  tiioso 
present  at  this,  the  twenty-fifth  annual  meetimt  of  the  Shareholders. 
The  statement  of  Assets  and  Liabilities  now  liefore  you  exhibits  an 
active  and  ini'reasing  business,  ami  the  Profit  and  Ix)ss  account  shows 
that  we  have  had  a  patisfactory  year  as  to  profits.  After  liavlug  the 
usual  dividend  of  seven  percent,  we  have  been  aide  again  to  add  ^loo,- 
000  to  our  Rest  account  and  to  write  $l2,ri00  oil  our  Hank  I'lcniises 
account.  This  brings  the  Rest  Fund  up  to  oncmilliondollars,  and  while 
the  percentage  of  this  fund  to  the  capital  is  still  much  smaller  than  wo 
hope  to  see  it  in  the  future,  the  actual  amount  of  the  fund  is  large 
enough  to  be  a  source  of  great  satisfaction  to  your  Directors,  esiiciiully 
In  view  of  the  care  exercL^ed  each  year  in  providing  for  every  wiak 
spot  in  tlic  Bank's  Assets  before  undertaking  to  pass  any  siiiu  to  the 
Rest  account. 

This  is  the  twenty-fifth  anniversary  of  the  founding  of  this  Bank,  and 
it  may  tic  interi  sting  to  j  ou  if  I  direct  your  alteulion  for  a  short  time  to 
the  growth  It  has  made  since  the  date  of  organization. 

Perhaps  the  simplest  test  of  the  position  It  has  gained  among  Its  fel- 
low institutions  is  sbi.wn  liy  the  growth  of  Its  deposits.  At  the  dose  of 
1867  tliev  amounted  to  $7ti(>,00('>;  at  the  close  of  1877.  $7,:104.(><I0; 
1«>*7,  'i|(),tjK2,0IKI;  while  at  the  Ulst  May,  1892,  they  luive  reaclieil  the 
si'bii.li.l  llguies  shown  in  our  Statement,  namely,  .'(il  7.000,184.  I'lnre 
ale  iiMiiks  in  this  I'Tovince  with  capital  stocks  much  smaller  than  "iirs 
whiih  havf  lieen  pble  to  accumulate  larger  Rest  accounts,  and  to  jiay 
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ment,  we  think,  to  meet  your  approval.    We  bene 

saying  that  no  Canadian  bank  of  the  liirge  class  can  gho 

factory  record  in  its  first  quai-ter-ccntnry. 

We  (^nter  upon  our  second  (luarter-eentury  with  assAs  of  over  .$27,- 
000, (K)0,  with  a  large  ami  steadily  Increasing  business,  with  many 
highly-valued  customers  and  impiu'tant  connections,  with  an  able  and 
weU-organlzed  staft'.  and  I  see  no  reason  wh^we  sluuild  not  enter  upon 
It  full  of  gratitude  for  the  )iast  and  full  of  ht'iie  foi-  the  future. 

After  the  Vice-President  lias  seconded  the  resolution  for  the  adoption 
of  the  report,  the  (iencral  Manager  will  also  address  you,  and  If  after 
that  any  gentleman  present  desires  any  further  mfonnatiou  we  sUall 
be  glad  to  furnish  it. 

The  Vioi;-Piti;sii>KNT  briefly  seconded  the  resolution,  and  the  Gen- 
eral Manager,  Mk.  B.  E.  Wai,ki;r,  then  spoke  as  follows : 
GENERAL  MANAGER'S  ADDRESS. 
From  the  report  of  the  Directors,  now  before  the  Shareholders,  it  will 
be  seen  that  we  have  again  to  congratulate  ourselves  uiion  a  satisfac- 
tory year's  business.  The  additions  to  tUQLRost  acctuint  during  the 
past  five  years  ha\  e  not  been  made,  as  we  ll^p  frequently  assurf  d  the 
Shareholders,  until  liy  the  most  pamstaking  valuation  of  our  assets  we 
have  found  ourselves  warranted  in  doing  so.  The  business  of  banking 
has  not  been  marked  during  tlie  year  by  exceptional  risk  in  the  condi- 
tions under  which  our  money  has  been  lent,  but  on  the  other  hand  the 
lu'ofits  have  been  only  moderately  satisfactory.  During  the  entire 
year  we  have  been  compelled  at  several  points,  owing  to  the  competi- 
tion of  other  banks,  to  pay  too  high  a  rate  for  deposits,  but  this  has 
now  been  partially  remedied,  although  present  rates  are  still  higher 
than  the  money  market  at  i>resent  justifies.  For  the  first  eight  or  nine 
months  of  our  banking  year,  however,  loaning  rates  were  on  a  satis- 
factory basis,  but  at  the  moment  there  is  certainly  an  uncomfortable 
amount  of  money  which  finds  employment  only  in  loans  on  securities. 
Should  this  continue  into  the  autumn  and  winter  months  it  will  con- 
siderably curtail  banking  profits  during  the  ensuing  year,  unless  the 
Interest  rate  on  deposits  is  still  further  reduced. 
DEPOSITS. 
A  year  ago  we  drew  your  attention  to  the  large  incre.T.s©  in  our  depos- 
its, expressing  the  feeling  that  the  growth  was  in  part  probably  tempo- 
rary; but  this  year  wo  have  again  to  report  a  large  gain,  our  deposits 
having  reached  a  total  of  seventeen  millions— nearly  two  millions  in 
excess  of  last  year.  This — with  our  capital,  circulation  and  otlier 
resources — brings  the  entire  fund  we  have  to  administer  ui>  to  twenty- 
seven  million  dollars,  a  very  large  sum,  the  safe  and  profitable  employ- 
ment of  which  Is  indeed  a  matter  of  incessant  care  and  anxiety. 
CROPS. 
In  the  mid.st  of  our  discontent  a  year  ago  we  all  hoped  for  a  bountiful 
crop,  looking  to  that  as  a  panace.i  for  all  commercial  ills.  We  are  indeed 
apt  to  think  that  if  nature  would  but  do  sonietliing  unusual  for  our 
benefit  all  trouldes  would  disappear.  We  have  h;ul  a  maguiUcent  li.ar- 
vest,  and  nature  in  connection  with  all  agi'icultural  pursuits,  did  her 
best  for  us;  but  it  is  dotilitfid  if  we  grumble  any  the  less.  It  Is  true  tliat 
a  very  large  amount  of  gi'ain  was  held  over  bj- the  farmers  in  Ontario 
and  in  the  North- West,  and  the  efi'ect  on  trade  of  the  marketing  of  this 
has  yet  to  be  cxiierienccd. 

However,  trade  and  clearing-house  returns  in  both  the  United  States 
and  Canada  show  that  the  volume  of  business  has  increased  and  is 
larger  under  many  heads  than  in  any  previous  year.  Debts  have  also 
been  better  paid,  but  it  must  be  admitted  that  whether  the  voliune  has 
been  kept  up  or  not,  many  branches  of  trade  have  been  unremunerative. 
In  wheat  and  other  cereals  and  in  cattle  the  fanner  has  profited,  but 
the  <lealer  has  bought  all  along  on  a  tailing  market.  In  tlie  egg  trade 
the  prices  paid  by  shippers  were  too  high,  being  not  very  luucli  lower 
than  btd'ore  the  McKinlevtarift'.  Still  there  is  no  longer  any  doubt  as  to 
our  al)ility  to  send  Canadian  eggs  in  prime  condition  to  Great  Britain 
and  to  sell  them  at  a  fair  price.  The  distance  has  been  proved  to  be  no 
practical  diiHculty.  But  the  business  apparently  requires  greater  skill 
and  more  capital  than  many  of  our  shippers  possiss,  and  it  is  to  be 
hoped,  in  the  interest  of  such  an  important  trade,  that  it  will  be  con- 
ducted hereafter  mainly  by  men  of  tried  ea]>acity.  The  check  caused 
by  the  United  States  tarill'  is  very  considerable,  exports  having  fallen 
from  an  average,  (or  several  years,  of  tliirtecn  to  fourteen  million 
dozen  to  eight  million  dozen.  If  the  farmer  can,  however,  make  a 
profit  at  the  prices  being  paid  this  sea.son,  the  volume  should  soon  rise 
to  the  old  figures.  Our  iuanufactnre  of  cheese  again  exceeds  any  pre- 
vious season.  For  the  year  ending  31st  Jlarch  our  export  reacnied 
11 1,000,000  lbs.,  valued  at  nearly  .^l  1,000,000,  an  advance  on  the  hist 
season  of  a  luillion  and  a  quai-ter  dollars.  This  was  again  accompanied 
Ijy  a  falling  otf  in  the  exports  from  the  United  States,  amounting  this 
yc:ir  to  nearly  a  million  dollars  in  value.    The  season's  operatiiuis  were 

Srofitable  to  both  factories  and  shippers.  The  experiments  int«<uiled  to 
eimmstrate  that  butter-maklugnuiy  be  can-led  on  profitably  during  the 
months  unsuitable  for  checse-makiug  have  been,  I  understand,  a  sue 
cess,  and  if  in  the  counties  in  which  eattle-grazlug,  chcese-iuaking  and 
the  fattening  of  hogs,  Interests  closely  allied,  are  now  successfully  car- 
ried on,  we  can  add  a  large  manufacture  of  high-class  butter  wltliont 
diminishing  the  out-put  of  cliecse,  a  distinct  lorward  movement  In 
Ontario  f iiiTnlng  will  have  been  made. 

LUMBER  AND  TIMBER. 
Wo  have  little  that  is  not  favorable  to  report  of  the  lumber  and  timber 
trade.  In  the  Ottawa  district  the  pine  timber  mamifaetured  was  less 
than  three  milluui  cubic  feet,  and  ailding  i hereto  the  stocks  held  oyer 
from  previ<nis  years  on  account  of  the  liad  state  of  the  trade,  rererred  to- 
In  my  remarks  a  year  ago,  the  entire  sto<k  heW  for  sale  amounted  to 
about  five  millio"n  culiic  feet,  a  (|uantily  consideraldy  less  than  the- 
yearly  product  of  the  seasons  18SS-89  and  1SS9-90.  For  this  there  ap- 
liears  to  he  a  satlstact<uy  demand  at  good  prii-es,  so  that  it  may  be  said 
that  the  timtier  trade  has  (lullo  recovered  its  tone,  a  reniarkal«lc  and 
gl•atifyln^-  change  in  a  coiuparatively  short  time.  In  the  Parry  Sonnil 
and  Noitli  Shcue  distriits  very  little  tiud)er  has  bi>en  made,  but  there  Is 
an  increase  in  the  manufacture  of  deals,  the  trade  in  whicli  has  also- 
Improved  eousi<lerably.  Notwithstanding  a  slight  increase  in  wages, 
and  more  than  usual  expense  in  driving,  owing  to  the  late  lireaking  up 
of  the  ice  and  low  water,  the  bulk  of  the  cut  of  logs  will  reach  the  mills 
In  the  Ottawa  district,  and  at  a  reasmialde  cost.  The  cut.  with  the 
smaller  amount  than  usual  held  over,  makes  a  stock  exctn-ding  last 
year  ulxuit  ten  per  cent,  but  keeps  well  below  the  excessive  pioducllon 
of  1887-88.  The  cut  of  logs  elsewhere  also  somewhat  exceeds  that  ot 
ISOO-Ol.  ,         .       , 

There  has  been  nn  excellent  market  with  some  advance  in  priccji  in 
tlu'  United  States,  and  a  partial  revival  of  the  trade  with  Soutn 
America,  ajiparentlv  IniUeating  a  return  very  soon  to  the  demand 
which  existed  liefor<Uhe  financial  trtuildes  of  the  last  few  yciirs. 


The 
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I) uildiiik-  (iiiiintioiiK.  Tlip  toiiKtiinptiou  of  pulp  wood  is  inercasiug  very 
niPldlv,  mid  ill  \  iew  of  our  well  iiiuli  iiicxliniistiblc  supplies  of  spruce, 
tlii-i  is'a  trade  wliich  will  soon,  if  it  does  not  already,  occupy  a  iilaoeol 
k-reat  iu.poi-tai  <e  among  tlic  industries  of  this  Pi-ovmce. 
STATE  OF  TRADE. 
Tlierc  poenis  to  lie  little  In  these  conditions  to  warrant  a  feeling  of 
<li8iipi>olntineiit.  But  tUerc  are  other  conditions.  We  are  sutlcnngall 
over  hull  li  America  from  the  waulnft  of  a  wide-reaching  real  estate  tiooni. 
The  sudden  decrease  in  Imilding  operations  has  thrown  large  nuinucrs 
i.iit  i.f  cinploMnent,  and  llie  sui)j>osed  profits  from  real  estate  ojiera- 
non-  ]::i\x'  In  luanv  cases  disappeared.  Many  peojile  are  clearly  not  so 
iM  :.  111!  as  tliev  Inmgined,  and  a  general  iiidisixisilion,  and  in  some  eases 
uial'iluv.  to  spend  iiioiun  as  freely  as  heretofore  is  the  natural  result. 
Not  onlV  have  tlie  imaginary  profits  of  past  speculations  disappeared, 
liut  there  are  at  the  moment  no  captivating  suburban  ventures,  nor  can 
the  dealers  in  city  lots  trade  with  that  certainty  of  a  steadily-risiug 
luarket  which  has  lieen  so  much  the  cause  of  the  activity  in  bu.sines8 
during  late  years.  Wo  have  danced,  and  we  must  pay  the  piper  with 
what  grace  we  may. 

There  is  also  another  grave  reason  for  the  dissatisfaction  in  some 
4iiuirtcr8  with  the  results  of  business.  There  are  too  many  jieople  in 
business.  This  is  getting  to  bo  an  old  story,  but  it  seems  necessary  to 
ilraw  attention  to  It  until  the  remedy  is  applied.  Small  villages  com- 
plain that  their  business  is  going  to  the  larger  towns,  and  the  towns 
complain  of  the  cities.  Small  manufacturers  complain  at  the  consoli- 
dations and  so-called  monojiolies,  which  are  becoming  as  marked  a 
feature  in  ttmada  as  elsewhere.  Retail  shop-keciicrs  complain  at  the 
■.'real  establishments  now  common  in  many  cities  where  almost  any- 
thing may  tie  bought  at  a  margin  of  pmflt  which  is  ruinous  to  the 
■.mafier  dealer.  Unfortunately  some  iiooplc  view  these  changes  as 
aluiuniial,  and  seem  to  be  waiting  for  a  return  to  tonner  conditicms. 
In  tlJHueantinie  the  mercliaut,  manufacturer  or  shop-keeper  who  finds 
himself  at  a  di.sudvantage  tries  to  meet  the  situation  by  the  same  old 
metiiod  of  too  long  and  too  large  credits,  prices  which  leave  too  slender 
mitrgin  for  proHt,  and  added  expenses  In  trying  to  meet  his  l)etter  situ- 
atevVcomi>etitors.  But  these  ciiaiiges,  which  nave  concentrated  busi- 
,uess  in  larger  centers  and  atronger  hands,  are  imt  a  part  of  the  great 
<'cutralizatitiii  in  commerce,  labor,  and  so  many  things,  which  Is  one  of 
the  nio.it  prominent  developments  of  the  last  decade  or  two.  We  have 
■  ipplied  the  wonderful  iiiacliineiy  of  the  age  to  the  better  organization 
of  trade,  and  as  this  goe«  on  with  rtm<useless  strides  the  small  centers 
o1  the  world  lose  their  importauoe,  and,  distance  being  practically  less- 
eiietl,  tlie  area  ctuitrolled  by  larger  cities  or  larger  business  organiza- 
tions is  euonnously  increased.  "  The  fanuer's  wife  does  not  so'  often 
ride  in  a  wagon  five'  or  ten  miles  to  the  nearest  village  to  make  her  ^>ur- 
clia.ses,  but  with  a  Saturday  half-ticket  goes  by  rail  twenty  or  thirty 
miles  to  tlie  nearest  tAiwn  or  city,  and  with  less  loss  of  time  and  greater 
ease.  The  mereliant  or  mamifaetnrcr  orders  his  merchandise  from  the 
uttermost  parts  of  the  eanh,  by  cable  if  lie  chooses,  witli  certainty  as 
to  the  time  of  its  arrival.  The  fanner  raises  food  on  tlie  Western  prai- 
ries witli  no  thought  as  to  who  will  eat  it,  and  tlius  furnisiies  footl  for 
outlandish  folks  thousands  of  miles  away,  of  wlami  he  has  never  heard. 
TIjis  is  a  state  of  things  which  has  brought  too  mucli  ruin  to  individ- 
uals to  warrant  oae  ill  saying  that  it  is  an  unmixed?;oo(l;  but  it  is  a 
cliaugc  permanent  enough  to  demand  that  we  siioiilir  meet  it  witli  a 
more  ready  change  of  fi'oiit  than  we  at  present  oiler.  We  talk  vaguely 
about  ovei-pn>diictiiin  as  the  soure*  of  many  evils  in  trade,  Init  there 
are  many  varieties  of  over-production.  We  have  produced  thousands 
of  new  houses  In  Toronto  clearly  not  required  by  the  population,  but  it 
may  not  be  tliesc  which  are  left  vacant  eventually,  but  the  older  and 
less  attractive  hou.scs.  In  the  same  way  we  have  a  distinct  over- 
produi'iion  of  slioi)-keepers  and  other  men  in  business,  and  the  men 
with  the  newest  methods  are  apt  to  drive  the  others  out.  If  business 
men  find  their  trade  or  profits  going  from  them,  hard  as  it  may  be,  they 
shoiUd  meet  sueli  a  state  of  atlairs  promiitly  by  turning  to  some  industry 
iu  whlelithere  is  not  .'iii over-production  .at  the  moment.  All  ginuubliug 
to  t  he  contrary  not  withst  audi  ng.there  is  no  over-production  iii'Canadian 
fanning  at  the  mcniient,  and  the  return  from  the  honest  industry  of  a 
farmer  in  Ontario  or  the  North-Wett  is  greater  proportionately  than  in 
any  of  the  oi-dinary  callings  of  men  with  which  I  am  acriuaiiited. 

\Vc  are  a  thoughtful,  selt-rcliant  people, as  It  becomes  all  Northern 
races  to  l)e.  Instead,  therefore,  of  viewing  with  envy  the  instances  of 
rapid  nioncy-makiug  in  the  Uuiied  States,  many  in  number,  it  is  true, 
liut  few  in  percentage  to  the  toiling  millions  in  that  country  who  may 
never  hope  for  the  comfort  which  is  general  in  Ontario,  let  us  look 
steadily  at  our  own  country  and  do  what  we  can,  as  we  have  in  the 
past,  to  increase  our  moderate  but  quite  sullicient  prosperity.  Few 
people  have  sliown  In  the  past  more  enterprise  in  jiroportion  to  the 
population  than  Canada.  Looking  then  at  our  coimtry  as  a  whole, 
there  are  at  the  moment  two  serious  problems  before  us.  We  have  the 
greatest  system  of  lakes  and  canals  in  tlie  world,  and  thev  form  the 
natural  highway  between  the  largest  food  producers  of  the  world  and 
the  consumers  of  Kurope.  liut  this  great  waterway  will  never  be  com- 
:idetc  until  vessels  of  large  capacity  can  steam  from  the  head  of  Lake 
superior  to  Great  Britain.  At  the  moment  bulk  is  broken  at  Buft'alo 
..lUd  again  at  New  York  for  most  of  tlie  grain  carried  bv  water,  while 
ah«  freaiient  traus-shlpnieut  enables  the  railroads  to  compete  .success- 
ifoDy.  We  should  carry  almost  all  of  the  wheal  destined  for  Kurope 
from  the  United  States  and  Caniullau  Northwest  down  the  St.  Law- 
■  ( r.i  I .  while  as  a  matter  of  fact  we  cany  very  little. 

V,  ,■  have  also  In  the  Canadian  Pacific  Railway  Company  one  of  the 

greatest  laud  ami  water  carriers  of  the  world.  Its  pathway  stretching 

i/rom  Asia  t.i  the  eastern  sliore  of  America;  Imt,  great  as  this  distance 

Is.  Jt  to  the  width  of  the  Atlantic  ti>o  short  to  fully    meet  the  reqiure- 

>npnt«i>f  this  country.    By  a  siajciai  eftort.  via  New  York,  malls  were 

.rti.d  by  this  line  from  Japan  to  England  in  twenty-one  days.    Wc 

li "iild  lie  able  to  beat  that  record  without  deflecting  from  the  straiglit 

I  iii.l  "iiiiout  thcsjiecialeflort.    By  the  establishment  of  a  llrst- 

•ist-golng  steamers  between  I  aiiada  and  England  we  can 

li  of  the  nurehandisc  and  tin;  miOority  of  the  travelers  be- 

'  '■    ,i',"'  '>»l»,»"'l    Wcsti^m    Kuroiie   through   our   Nortliwest 

<  (iiuil  1  .\ .    w  lien  tills  is  riceomplished  we  shall  not  want  for  emigration 

iillhoiigli  that  Is  but  a  side-issue  to  the  main  advantages  to  be  derived 

Jnim  better  connection  with  Europe. 

The  mutlou  for  the  adoption  of  the  rc^imrt  was  then  put  and  carried. 

THE  CANADIAN  BANK  OF  COMMERCE. 

OERUAL  BTATEMKNT  3l9T  JI.VV,  1892. 

Jjiabililiet, 

.^'otetof  theRank  in  circulation $2  623  844  00 

t>e|>o«ltH  not  licnring  Interest $2,723,720  0()  ."      "v 

IK-lvi«its  bearing  Interest,  Including  In- 
terest accnied  to  date 14,270  404  42 


'■  '  '      •      •■       ■■  iuks  In  Canada... 

I  onei-iKiiidents.. 

II  (Ireat  Britain.. 

i    lii-i;iiiiii-<i    i 'M  HlflMlM 

JMvldeudNo.  !M>,  payable  lilt  June.'...'.."." 


17,000,184  42 

.'>,!)44  «7 

10,Ni»7  78 

391,87.5  93 

1,249  32 

210,000  00 


■<-.il.iialpaldnp ♦6,000,000  00 

J.'-t ....■...,...,....,   .       100000000 

B.ii»ue«  nl  Pniflt  and  Lois  Aecoont'oar^    '      ' 
I'rl  f»r« anl 19,54919 


*20,243,09G  32 


■,010,319  19 


i;i..'i4,5  .51 


Assets. 

Specie *^^Z'^I2^?, 

Dominion  Notes ^"^'"'^^  ""  $1,142,26451 

Deposit  with  Dominion  Government  for  security  of 

Note  circulation ....-..- oVAn^Qnc 

Notes  of  and  Cheques  on  other  Banks  840,0b3  Ob 

Balances  due  by  other  Banks  in  Canada  ...............  iir''!;;"  %t 

Bilaiices  due  by  Agents  of  tlie  bank  in  United  States. .  2,959,133  65 
British  and  Canadian  Government  Securitities,  Mum- 

cipal  and  other  Stocks  and  Bonds 1,555,585  11 

Call  Loans  on  Stocks  and  Bonds 1,948,930  61 

$8,625,653  41 

Time  Loans  on  Stocks  and  Bonds ,^§i9'ZKS2? 

Other  cuncnt  Loans  and  Discounts 16,784,297  71 

Overdue  Debts  (loss  fully  provided  for) ^iS'ISS  H 

Real  Estate  (other  than  Bank  premises) i?'9I9  Xo 

Mortgages JfS'^SSXo 

Bank  Premises  and  Furniture 659,078  06 

Other  Assets..... 74,624  36 

$27,263,545  51 


— Mr.  William  A.  LombarcJ,  whose  card  appears  on  the  first 
page  of  the  Cheonicle,  makes  a  specialty  of  dealing;  in  bank 
stocks  in  New  York  City  and  throughout  the  country.  Mr. 
Lombard  has  recently  issued  a  circular  on  the  subject  of 
"  Bank  Stocks  as  an  Investment,"  which  may  be  obtained  on 
application. 


United  States  Snb-Treasury,— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  •ach  day  of  the  week. 


Dale. 


JuDe25 
"  27 
"  28 
"  29 
"  SO 

July   1 


Total 


Beeeiptt. 


3,133,288 
4.662.218 
3,001,517 
4,7.35,786 
3,r)6'^,6t»5 
2,830,609 


21,937,113 


Paymenti. 


Balances 


Coin. 


3,34-,,541 
4,225,501 
12,146,2011 
3,612,1141 
3.439,635 
3,567,197 

30,336,189 


87,480,526 
86,881,193 
86.790,149 
86,496,f)r-,5 
8ft.165.269 
83.234,891 


Coin  Oert's.l  Ourreney. 


19.742,939 
19,066.422 
10,933.699 
10.987.904 
10,916,729 
11,246,477 


17,409,584 
18,222,151 
18,201,234 
19,564,296 
19.795.817 
21,959,858 


Anctlon  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  R.  V.  Harnett  &  Co. : 

Shares.                        I                           Shares. 
20  Importers'    &     Traders'               72  Nat.Butchers'&  Drovers' 
Nat.  Bank 616-615^1  Bank 187 


By  Messrs.  Adrian  H.  MuUer 

Shares. 
14  N.  Y.  &  MifldleCoal  Field 

BB.  &Coal  Co 25 

4  Locust  Mountain  Coal  & 
Iron  Co.  of  Pa 52 

4  Buck  Mount'n  C'oalCo., 

$35  each 

39  Coal  Ridge  I.  &  Coal  Co. 

(4  st'ped  pf.)  $25  dvch 
30  Nat  Bank  of  Commeree.186 
66  Cent    RR.   &  Bank'g  Co 

of  Georgia  53% 

200  Duplex  St.  Ry.  Track  Co.     9>2 

1 0  Stay vesant  Safe  Deposit 

Co.,  N.  Y 94 

5  National  City  Bank 474ia 

2n  Am  Exchange  Nat.  B'k.l57's 

lU.S.  Trustee 910 

2  N.Y.  Life  Ins.A  Trust  Co. 705 
100  N.  Y.  Eqult,  Gas  L.  C0..I53I3 

22  National  Park  Bank 320 

lOU.  S.  BookCo.,  pref 20 

10  Lawyers' Title  Ins.  Co. .152 

11  Iron  Steamboat  Co 16 

20  North  River  Ins.  Co 75 


&Sons: 

Shares. 
1240,0(1  Quincy  O.ci  K.  C.  Ry.$15 

20  Celluloid  Co  95-95>« 

Bonds 
$5,000  Mapq.  Hough.  &  Ont 

BR,  68,  1925,  cou.  A&O....IO6H1 
$3,000  Dayton  &  Mich.  RR. 

cons.  5s,  1911,  J&3 110»8 

$2,000  W.  Va.  Cent.  <fe  Pitts. 

RR  1st  68,  1911,  J&3 110 

$2,700  Cent.  RR  &  Bank'gCo. 

Ga.  6s  cert,  of  indebtuess..   90'* 
$50,000  Oreg.    Pac.  KR.  1st 

mort.  bonds  Trust  recta —    is'a 
$5,000  United  StatesBookCo. 

6s,  1910,  J&J 70 

$1,000  Quincy  O.  &  K.  C.  By. 

Co.  1  St  mort.  gold  b'd,1917, 

J&D;  Dec.,  1890,  cou.  on..    20 
$240  Quincy  O.   &  K.  C.  Ry. 

Co.  Istmort.  b'd8cp.,1888.     5 
$100,000  Lehigh  &  East.  Ry. 

Ist,  7s,  1908,  J&J;  Jan.  '92 

coupon  on $176 


LIBERTY    NATIONAL    BANK, 

Central  Bulldinc,  143  Libertr  Street.  New  York. 
CAPITALn  -  ■  .  .  3300,000 

ACCOUNTS  OF  BANKS,  BANKERS  AND  MBBCHANTS  SOLICITHD. 
HKNBY  C.  TINKER  President.  HKNRT  GRAVES.  Vloe-Presldont. 

JAMBS  CHRISTIE,  Cashier. 
DIKECTOBS. 
E.  F.  C.  TOUNQ,  H.  C.  FAHNESTOCK, 

WM. -RUNKLE,  HON.  G.  A.  UOBAET 

DUMONT  CLABKH,  J.  A.  GARLAND 

JNO.  H.  STAHIN. 


HE.VRT  C.  TINKER, 
HKNRY  ORAVKS, 
OKO.  F.  BAKEK, 
J.  B.  MAXWELL. 


THE  MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YOBK. 

No.  101  Broadway. 

CapttaU         -       $1,000,000  I  8arplasdc Profits,  $1,030,900 

WILLIAM  P.  ST.  JOHN,  Presldant.     I  FRBDKRIOK  B.  aOHESCK.  Cathlor 
JAMES  V.  LOTT,  Assistant  Cashier. 
ACCOUNTS    SOLICITED. 


Spencer    Trask     &    Co., 

10  Wall  St.,  New  York.  le  CouKress  St..  Beaton. 

ALBANY,  State  t  Jamas  St.  PROVIDE.VCE.  5*7  Biohange  St. 

Memlwrs  Now  York  and  Boston  Sto«k  Ixttataxes 

COMMISSION  OBDIBS  BXBOUrBD  ON   EITHBR  BXCHANGl. 

Direct  PritiaU   ll'ire  t.i  Kuch  Ojlce  and  (o  P)iiiad«/p)ii<i 

I>K\l,1ttS  I.X  BTATB,  CITC  AN"  RULROAD  BONDS. 


JULY  3,   IMS.) 


THE    CHRONK^LE. 


laii 


She  gawlijers'  ^nzttU, 


1^  For  divtdendt  tee  previous  page. 


WALL,  8TUEET,  FRIDAY,  JUI,Y  1,  180-J-S  P.  M. 

The  Money  Market  and  Financial  Situation,— The  principal 
events  of  extraordinary  interest  this  weeli  were  the  announce- 
meut  of  Messrs.  Drexel,  Morgan  &  Co.  that  they  would  not 
undertalce  tlie  reorganization  of  Richmond  Terminal,  an  i, 
secondly,  the  appointment  of  a  receiver  for  the  East  Tennessee 
Va.  &  Ga.  Railroad.  The  appointment  of  receivers  for 
each  of  the  properties  of  the  Richmond  Terminal  group  suc- 
cessively has  been  stated  to  be  in  the  nature  of  that  man- 
CBUvre  in  tl>e  game  of  foot-ball  known  as  a  "safety  touch- 
down," and  the  solvency  of  all  of  the  railroad  companies  is 
asserted. 

The  most  obvious  point  about  the  Richmond  &  Danville 
Railroad  is  the  fact  that  a  foreclosure  under  any  of  its  mort- 
gages would  wipe  out  unprofitable  contracts  iia  the  nature 
of  leases  and  guarantees  which  are  subject  and 
inferior  to  the  lien  of  those  mortgages,  while  the  Court 
conld  order  rentals  to  be  paid  and  leases  sustained  where  such 
aUiances  were  plainly  for  the  benefit  of  the  property  and  its 
security  holders.  The  defaults  in  July  interest,  mentioned 
below,  are  simply  incidental  to  the  whole  Richmond  Terminal 
complications,  and  have  no  significance  apart  from  the  em- 
barrassment of  that  corporation. 

The  compilation  of  new  railroad  mileage  under  construc- 
tion in  the  United  States  shows  that  there  is  leas  expenditure 
of  capital  in  this  direction  than  for  some  years  past,  and  the 
restriction  put  upon  railroad  freight  rates  in  Texas,  Iowa  and 
other  Stalts  is  having  its  inevitable  effect  in  putting  a  chock 
on  railroad  construction.  It  may  take  a  little  time  yet  for  the 
farmers  to  comprehend  this  subject  fully,  but  when  they  do 
grasp  it  we  may  look  for  better  legislation  on  railroad 
questions. 

The  open  market  rates  for  call  loans  during  the  week  on 
Btock  and  bond  collaterals  have  ranged  from  1}^  to  2  per  cent, 
the  average  being  1%  per  cent.  To-day  rates  on  call  were 
i}4  to  3  per  cent.  Commercial  paper  is  quoted  at  3@4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  bullion  of  £151,000,  and  th«  percentage  of  re- 
serve to  habilities  was  44-44,  againat  47-72  last  week;  the  dis- 
count rate  remains  unchanged  at  2  per  cent.  The  Bank  of 
France  shows  an  increase  of  150,000  francs  in  gold  and 
a  decrease  of  2.425,000  francs  in  silver. 

The  New  York  Clearing-House  banks  in  their  statement  of 
June  25  showed  a  decrease  in  the  reserve  held  of  $4,205,400 
and  a  surplus  over  the  required  reserve  of  $19,872,050,  against 
$22,783,825  the  previous  week. 


1892. 
fune  26. 


Differen'sfrom 
Frev.  week. 


Oipltal. 
Barplas., 


60,372,700 

Qs.seo.Tool 


60,772.700    60,812,700 

,      -  J  ,,     .  - 6-4,736.200     60,5iG,500 

L)ao8  and  dlso'ts  495,'23i,<)00  Dec.1,333.100  3s9,H30,30n  397,071,600 


1891. 
June  27. 


1890. 
June  23. 


$ 


O^rcolation 

Net  deposit* 

Specie 

Lagal  tenders 

Hsserve  held 

Ligal  reserve.... 

Sarplus  reserve. 


.i.616.()00  Dec.       12,O00i      3,533,300!      3,73-J,0J0 

53S.4S8,eo0  Dec.5,174..il)0  402,036,000:405,j'.i7,s;)0 

95.597,100  Dec  5,4.=) 7,200;   67,S4i.G00    75,iH,0J0 

58,897,100  inc. 1,251. SOOJ   51,075,000 

154.494,200|Doc.4,205,400i  118,920,600 
134,6.;2,150  Dec.1,293,625  100,509,000 


19,872,050lDeo.2,911,775|   18,411,600 


32,614,500 

103.023,500 
101,381,950 

6,613,550 


Foreign  Exchange,— The  rates  for  sterling  bills  have  been 
a  trifl-  firmer  the  past  few  days,  owing  mainly  to  a  better  in- 
quiry for  short  bills.  The  demand  fi»r  remittance  at  this 
period  and  a  slightly  firmer  discount  rate  in  London  are  the 
chief  influences.  Exports  of  gold  for  the  week  amounted  to 
$4,2.50,000,  including  $3,200,000  by  to-morrow's  steamers. 
Actual  rates  for  exchange  are  :  Bankers  sixty-days  sterling, 
4  87'4oe4  87i.J;  demand,  4  88i^@4  88%;  cables,  4  88X'34  89. 

Posted  rates  of  leading  bankers  are  as  follows: 


July  1. 


Pfloiebankers'swrliiig  bills  on  London.. 

Prime eoimiiercia^  .,, 

Dooanieniarycoinuierclai ill!!  I!]"! 

P*nsbaukt'rs  (fraafs) !!!!!"" 

Ansterdani  otuililers)  bankers !!!!"! 

rrankfort  or  Bremen  (relobmarlnlb'nkert, 


Au-<y  Dayt. 


I>emand. 


4  89    -Wi  89 1« 


4  88  , 

4  86>««4  86^1 

4  80     04  86'4'  

5  17iai»5  16''8|8  1558  »5  15 
40'9     9  40>ie     ^MM^o^,e 

95'8»95's     I    ab\<n).'>''a 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying, 
par;  selling  1^  premium;  Charlest<»,  buying  par  to  1-16  pn- 


mium,  selling,  ^@3-16  premium  ;  New  Orleans,  bank,  |1  50 
per  $1,000  premfUm,  commercial,75c.  premium;  St.  Louis,  90c. 
per  $1,000  premium ;Chicago,  60c.  per  $1,000  premium. 
United  States  Uonds.— Quotations  are  as  follows : 


Interett 
Period! 


2s, res.  Q.-Mab. 

48,1907 reg.  ti.-Jan. 

4s,  1907 ooiip.  Q.Jan 

68,  oar'c,v,'95 reg.  J.  A  J. 

69,  cur'cy,'96 reg.  J.  A  J, 

68,  oiir'c.T,'97 re^.  J.  *  J. 

«s,  our'cy,'98 reg.  J.  *  J. 

6s,  cur'oy,'99 teg.  J.  A  J. 


June    June 
25.         27. 


June 

28. 


June 
29. 


June 
30. 


100    I'lOO     MOO     '100     'lOO     '100 
•116\  'llGSi  "116%  nifiie  *118i«  *116>t 
118    I  llHia'llT^    1171t'  II71S8XII6X 


July 
U 


■106    'loe  I'loe 

■108'«*l08l«*10S'« 

'iim*iii>s'*iii'i 

'114    ;*114    |'114 
'117    1*117    1*117 


•106    |-10«    1*106 

•los-e'ios^'io^ie 

*ni>«*iiii«Hii* 

*114      *114      *114 
•117    1*117      '117 


•TUsls  tbe  price  bid  at  tbe  morauiK  board :  no  tale  was  made. 
ClOTernment  Parchases  of  Silrer.— The  following  shows 
the  amount  of  silver  purchased  by  the  Government  in  June  : 


Previously  reported . 
June  13 

"     15 

"     17 

•Local  parchases 


•Total  In  month  to  date. 


Ouneee 
offered. 


3.565,000 
534.000 
735,000 
774,000 


5,608,000 


Ouneee 
purehtued. 


Prtee  paid. 


2,587,461  fO-S840  » 

334,000,40  8967  « 

60^,00i)'l?J'J020  a 

72!»,00()  .*0-3990  » 

175,486  $  -a 


$0-9070 
$08980 
?0-9025 
$0-9000 


4,833,947  »0-8340  9   $0-9070 


*  The  local  purchases  ot  each  week  are  not  reported  tUl  Monday  o  t 
the  toUowinx  week.  ^j^ 

Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins: 

Fine  silver  bars..      88 


Sovereigns $4  90  '»$4  95 

Napoleons 3  90  -9   3  95 

X  X  Roiohmarks.  4  75  -a  4  80 

25Pesota9 4  75  a   4  85 

Bpan.Dunbloons.lS  50  ■a  15  70 

"  ox.  Doubloons. 16  50  ®15  70 


Flvefiuaos. ......  —  90 

'.Mexican  dolUm..  —  69 

Do  uuoomuiero'l 

Peruvian  sols —  63 

BugUsU  silver 4  80 

U.S.  trade  iloUars  —  70 


« 

-88% 

A 

-  95 

9 

-70 

9 

—     _ 

« 

—  66 

(» 

4,  »0 

9 

—  — 

Fine  gold  bars...      par  ■914  preoi 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  have  incluied  ^15,000  North  Carolina  cons.  4j  at  100 ; 
$8,000  Alabama  "A"  at  103@103i^;  $3,000  do.  "  B "  at  lOoJ.^ 
ex.  int.  ;  §5,000  Alabama  cur.  fd.  4s  at  97Ji;  $10,000  Tennessee 
settlt.  5s  at  104>^;  §95,000  settlt.  3a  at  76@77i^  ;  and  $55,000 
ex.  int.  to-day  at  76. 

Railroad  bonds  have  shown  a  more  quiet  business,  generally 
at  steady  prices,  except  on  those  specialties  affected  by  pecu- 
liar circumstances,  such  as  the  Richmond  Terminals.  The 
July  interest  bonds  have  all  been  more  or  less  suppjrted  by 
the  coupons  payable  to-day,  and  it  usually  happens  that  bonds 
strongly  held  soon  recover  part  of  the  coupon  payment  by 
advancing  in  prices,  while  those  tending  towards  weakness  fre- 
quently fall  off  after  the  coupon  is  paid.  The  Richmond  Ter- 
minal 5  per  cent  bonds  have  fluctuated  considerably  since 
Drexel,  Morgan  &  Co.  declined  to  undertake  the  reorganiza- 
tion, and  on  Wednesday  touched  41J^  as  their  lowest  figure, 
closing  to-day  at  43i^.  Default  on  the  first  mort.  6s  (consols)  of 
the  Richmond  &  Danville  Railroad  carried  those  bonds  down 
to  106,  though  an  offer  is  made  to  buy  the  coupons  at  par.  It 
will  be  a  question  with  bond-buyers  whether  these  sixes,  being 
first  lien  bonds,  are  safe  to  take  at  the  price.  The  receivers 
liave  just  issued  $1,000,000  certificates  which  take  precedence 
of  all  bonds.  Default  also  occurred  to-day  on  Memphis  & 
Charleston  RR.  bonds,  whose  coupons  are  purchased  at  the 
Gallatin  Bank,  aad  on  Mobile  &  Birmingham  bonds, 
Texas  &  Pacific  bonds  have  been  weak  on  smaller  earnings, 
caused  by  the  floods,  and  also  on  account  of  the  low  freight 
rates  forced  by  the  Texas  Commissioners.  The  Ches.  &  O.  R. 
&  A.  1st  4s  (not  the  2-4s)  sold  to-day  at  82}^  ex-coupon.  Phila. 
&  Reading  bonds  have  been  strong  on  moderate  sales. 

Railroad  and  Mlsceiiaueons  Stocks.— The  stock  market 
has  been  irregular,  with  no  decided  movements  of  much  sig- 
nificance. The  Richmond  Terminal  imbroglio  was  discourag- 
ing, and  might  have  been  unsettling  if  that  group  of  stocks 
had  been  carrying  much  weight  in  the  market  ;  but  they  had 
long  since  been  cut  off  as  specialties  s»i  f/ti/icnji  and  left  to 
take  their  own  course.  Tlie  grangers  have  had  me  l>enefit  of 
pretty  good  crop  reports,  but  without  responding  much  on  a 
dull  market,  and  the  general  tone  has  been  one  of  waiting  to 
see  whit  may  turn  up  after  the  Fourth  of  July  holid.iy  is  past. 

Lately  Chicago  Gas  has  b.cu  the  most  active  stock  and  sold 
above  82  on  Wednesday  and  to-day  from  79?8'  at  the  opening 
down  to  78  and  then  back  again  t-a  79"^  at  the  close,  owing  to  tbe 
Chicago  reports  of  a  suit  lor  receivers;  but  the  friends  of  the 
company  here  claim  that  all  attacks  in  Chica^^o  will  prove 
futile.  New  Eaglaud  has  b.^en  fairly  active  do.vn  to  33^g  this 
morning  and  close  at  37,  with  rumors  tliat  tiie  Bojto!i  suits 
may  be  discontinued ;  out  nothing  else  new  except  the 
Parsjns  control  aud  the  new  $-J),OUO,000  mort^aKe.  Rich- 
mond Terminal  fell  off  to  6J^  after  it  was  known  thit  Messrs. 
Drexel, Morgan  &  Co.  declined  the  reorganiztiion,  and  has  eiuoe 
been  d'.ill  aiouad  7.  U,-a  lin^;  isstea  ly  oj  tli^  advance  in  July  ■ 
prices  in  coal.     The  u  ilisted  stojks  have  beea  >i  liu-  dull. 


14 


THE    CHKONICLE. 


Vol.  LT, 


NEW  YORK  STOCK  EXCHANGE— 40r/FK  ST0OK3  for  loeek  ending  JULY  I,  and  since  JAN.    1,  1892. 


HIOHB8T  AND  LOWEST  FBIO£B. 


Baturduy, 
Juut'  'J5. 


36% 


S6>8 
•4 

96>9  UOS9 

•89^  90  >» 

SUSg  SaiSg 

•30  31 


23 
•6OH1 
*40>a 


lOO'g  101^ 
•60       0'.^ 
*»8>»100 
821*    b3«8 
127*  127% 
1171s  117^ 


81%    82>i) 

49>9    «9>« 

•1211a  123>4 

•t>7ia    6S'4 

9S>a    95>s 

35'8    36 

137>4  I3714 

156's  I5714 


•4         4% 

•30       40 

■9       11 

•133     136 

132ie  132 14 

103     103 


•10 
*41 

•24 
•75 


11 
43 

24  >2 

7 


•IBS'*  I3414 

111*112 

7lie   711s 

25*    26I4 

•131     133 

•1071*  lOais 


Monday, 
June  27. 


3618    36% 

*4      ... 

96>s  9U°»i 
•89>a    901* 

59  >4  5914 
138*138* 
"30       31 

2318  23 19 
•60       61 1« 

41*    41* 
'148      162 
10138102 
•60       611s 
■98     100 

83  83* 
127m27'4 
117141171a 


Tuesday,    Wednesday, 
June  28.        June  29. 


Sl^B    821s 

122     123 

68       68 


35*    36°8 
1361a  138 
ISO's  15738 


*4 

•30 

*9 


Ills 
•28  Is 

I514 
-25i« 

59 
•371s 
•90 


11 
30 
1514 
26 

40 
92 


II3I8II3I8 
•16       16* 


•71 
•3« 
2798 


76 
39 
271s 


37*    38I4 


•181s 
14>s 
•64>fl 
•11 
•451s 
•201s 


18't 

14li 

65 

12 

45* 

20* 


56^    56°s 
21       21 


•30 
•72 
•22 
•171s 
60 
•22 
•62 
•30 


83 
75 
23 

18 

6016 

24 

631s 

40 


•ad's    37 

•721s    73 

•lll>s  1134 

TOg      7H 

•15       16 

*42>s    45 

•106     108 

"115*  1161* 


51I4 

5 
40 
11 
136 
132m32ia 
1021a  103 
'10       11 
41       42 
•24        241s 
"78 1«    77 
•133=8  I34I4 
111      111 
71*    7238 
251a    26 
131 !«  1311s 
1071s  lOBis 


35*    36>4 
•4  5 

964    96°8 
•89 14    00>4 
59%    59% 
•1374139 
'30       31 
234    24* 
61       61 
42*    43 
150     150 
100=8  1014 
•60       62 
•984  100 
824    834 
127=8  127»8 
117     1174 
143=8  144 
8138    82 
49       49 
123     123* 
67       68 


86 


36*    374 
•137     139 
15738  158* 


•504    514 
3*      3* 
•30       40 
"9       12 

' 136 

13218  135 

■1024  103% 

•10       11 

•41       43 

24        24 

*754    764 

1344  135 

1104112 

71=6    724 

254    26 

13041314 

1084  109 


35* 

-4 

964    96=8 
•894    904 

58*    59 
138*138* 

"23*  '24' is 
614    614 
♦424    43 
•148     152 
100=8  101% 
•60       62 
•984  100 
82       824 
126*  126* 
117     117 


Thursday, 
June  30. 


36 


•804    814 
49       494 

122     123 
67       67 


37  374 
1374  1374 
1574  1584 
"16*    174 


504 

4 
'30 

9 '8 


504 

4 
40 

9^8 


•114 
•284 
•15 
•254 

59 

•374 
•90 

11341134 
•16       16* 
•71       76 
•35       39 

274    27=8 


12 

30 

154 

264 

594 

40 

92 


37=8    38=8 


18=9    194 
•144    144 
•644    65 
■11       12 
454    454 
20=8    20* 


564 
•21 
■30 

76 
•22 
•174 

60 
•22 
•62 


56V 
22 
33 
76 
23 
18 
60=8 
24 
134 
40 
7 
434 
37 
734 


64 

434 

•354 

•724 

11141134 

7=9      7=1, 
•15       10 
•424    45 
106     106 
116     1164 


874    3736]     37       374 

8*      8*      -S's      94 

284    244    •234    23=^ 


•49 
•82 


50 
88 


-16 

11 

254 

80'g 

78 
•17 


17 
11 

25»f 

73 

18 


39*  39', 

'76*  774 

97^  97* 

97  97 

SIT,  824 

♦324  334 

1154  1154 

47*  484 

iTo"  il94 
11341134 
•864    354 
914    914 
ISaa    13* 
♦20       27 
844    344 
62>lB    52% 
•196     197 
•87  Tg    884 
364    364 
•ICO     110 
83*    1)3 'g  I 


•40 

•82 

1638 

104 
254 
814 
73 

18 


60 
86 
404 

16=8 
10=9 

25*1 
31=8' 

7378 

184 


11 
•284 

15 
•254 

59 

36 
•90 
113 
•16 

70'8 
•34 

27 

654 

3738 


11 

30 
15 
264 
59 
36 
92 
1134 
16* 
TO't 
374 
271, 
634 
384 


249*249* 

18*    194 
•144    " 

644 
•11 
•454 
•204 

6638 

21 

32 

744 
•22 
•174 

604 
•22 

61''8 
•39 

74 
•43 
•354 

734 
113 


144 

044 

12 

464 

20''e 

56=1, 

21 

33 

744 

23 

18 

604 

24 

6178 

40 

74 
46 
37 
734 
113 


74      7=8 

15        15 

•42       45 

1064108 

116     118 

37       374 


8'8 

234 

49 

82 


8'6 

234 

49 

82 


394    39* 
10       104 


•104 
254 
30* 
744 

•18 


11 

35% 
31% 
744 
18* 


77 

98* 

974 

82=(, 

3t 


36* 

77 
97* 
96* 
f'24 
33%        _ 
1154  115% 
47*    48 

iVi"  ii9'4 

11341134 
•35  354 
914  91* 
14  14=8 
22  22 
S3'g  34  I 
624    53 

'196     197 
884    884' 
36       3641 

100     110     ■ 

_93*937gl 


39=8  SOTg 

76*  774 

98=8  994 

97  97% 

824  824 

34  3^4 
■1154115* 

47*  48 

iis*  iis'e 

11341134 

35  35 


135     136 
•1024  103 
-10       11 
•41       43 
23*    23* 
76       764 
135     1E5* 
1104112 
71=8    724 
26       26 
131     131* 
1084  1094 


357e 
•4 

964    964 
90       90 
59       594 
'1374  1384 

'■is'e  "24% 
62       62 
42 'e    43 
149      149 
100^8  101% 
-60        62 
•984  100 
824    82=8 
li;74  1274 
)16=8ll6* 
144     144 
fO%    81 
*49       494 
1174119% 
674    674 


364    37 
137     138% 
15641574 
•16*    174 


504 

•4 

•30 

10 


135 


504 

5 
35 
10 
136 
1364 
'10241034 
•10        H 
*41        43 
'23*    244 
754    754 
1354  ISS'i, 
111     112 
724    72=6 
•254    26 
128*  130 
10841084 


Fi'lday, 
July  1. 


STOCKS. 


Bales 
ot  the 
Week, 

Ishares. 


Active  RR.  Stocks, 

35*    36%  Atohleon  Top.  &  Santa  Fe 

'4     lAtlantic  &  Pacific 

96=8    »6*Baltiu)orc&  Ohio., 
*89       90    ICanadian  Pacific... 

59       59     Canada  Southern.. 
•137%  1384 
•30       31 

24       244 

62       62 

42^8  43 
161  151 
1004101 
•60  C2 
•99     100 

824  8'.!% 
12741274 
1164  116^ 


804 

SOSp 

48* 

4!) 

117 

119 

•664 

674 

364 

364 

137 

139 

156 

156»fi 

♦4 

5 

•30 

35 

•10 

\'i 

136 

135 
102 
•10 
•41 
'23* 


133 

103 

11 

43 

24 


104 
•28 

154 

25* 

584 
•37 

91 
1134  114 

16       163j 


104 

30 

154 

26 

58's 

39 

91 


•71 

•31 
2678 
65* 
37% 

248 
18=8 

•144 
644 

•11 
45% 
20% 
564 

•20 

•30 
714 
224 

•174 
59* 


6 
374 
274 
65* 
37* 
250 
187? 
144 
644 
12 
454 
204 
56=8 
22 
40 
73 
224 
18 
60% 


2178     Sil78 

•62       634 
•38       40 


36  36 
•724    734 
1124113 

•74  8 
•15  16 
•43  45 
1004  108 
115     1164 

37  374 


84 
•234 
•49 
•82 

394 
•15* 

104 


87( 

24 

60 

85 

394 

17 

11 


•104  12 

•28  30 

•14*  15% 

•254  264 

584  58* 

'37  394 


90 
1112 

16 
•71 
•34 

26=8 
•64 

374 
247 

19 

14 

64 
•11 
•454 

204 

564 
•20 
•30 

73 
•20 
'174 

5978 

♦22 
•62 


92 
1134 

16 

76 

38 

27 

66 

37* 
250 

19 

14 

644 

12 

464 

204 

56=t 

22 

33 

73 

23 

18 

60% 

23* 

634 

40 


♦354  364 
•714  724 
1134  1134 

•74  8 
•15  16 
•42  45 
1064  108 
114     114 

37        37 


914 
14 
•20 
83% 

62  7e 
106 


914 
14% 
27 
83=). 
627, 
196 


'884    88* 
364    36* 
100      110 
93*    94% 


254  254 

30%  30=8 

•72%  744 

•18  18* 

39=8  39% 

•764  774 

9878  99% 

•064  974 

80*  824 

34%  354 

115'8  11678 

474    484 

il7'e  ii'sis 
112*113 
347s    35 


91 
14% 

2178 

34 

5279 

1964  1964 
877g    88 
•36       37 
105     105 
937g    944 


91% 

14% 

217e 

34 

534 


8 

•234 

■49 

•82 
394 

•1578 

•104 
254 
30% 
7379 

•18 

394 
76* 
974 
•964 
79% 
35 
'115 


84 
24 
50 
85 
394 
17    1 

11     1 

254 
30% 

73'e 
184 

394 
76* 
OS's 
97 
814 
36 
110 


754  764 
13341354 
lll'o  Ill's 
72  72% 
20  26 
130  1304 
10341084 


•104    114 
•284    294 


234  27 

53=8  58 

37  39 

90  92 
♦111*  1124 

15*  164 
71 
36 
26* 


76 
38 
27 


36%    374 
249      249 
18*     18* 


•14 

•634 

•11 

45 
•20 

5579 
'■2.0 
•304 
•70 

22 
•17 

59* 
•22 

6178 


144 

644 

12 

45 

20% 

564 

22 

34 

73 

22 

18 

604 

23  aj 

ei's 

40 


•354    364 

72        72 

112      114 

74      74 

15       13 

•42        44 

107     107 

•11541164 

37       37 

7 
•234 
■49 
•82 
39 
"154 

104 

•254 


Central  of  New  Jersey 

Central  Pacific 

Chesapeake  &  O.,  vot.  tr.  cert. 

Do       do       1st  pret.... 

Do       do       2dpref 

Chicago  &  Alton 

Chicago  Burlington  &  Quincy. 
Chtoaeo  &  Eastern  Illinois. . . 

Do  pref 

Chicago  Milwaukee  &  St.  Paul. 

Do  pret. 

Chicago  &  Northwestern  . 

Do  preC. 

Chicago  Rock  Island  A  Pacific. 
Chicago  St.  Paul  Minn.  &  Cm. 

Do  pref. 

Cleve,  Clnoln.  Chlo.  &  St.  L 

Do  pref. 

Columbus  Hocking  Val.  &  Tol. 

Delaware  &  Hudson 

Delaware  Lackawanna  AWest 
Denver  &  Rio  Grande 

Do                            pref 
East  Tennessee  Va.  &Ga 

Do  1  at  pref 

Do  2d  pref. 

EvansTUle  &  Terre  Haute... 

Great  Northern,  pref 

lUlnole  Central , 

Iowa  Central 

Do                            pref. 
Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

LonlBvlUe<S!  Nashville 

Louisv.  New  Alli.  &  Chicago.. 
Manhattan  Elorated.consol.. 

Mlcliigan  Centr»l 

lailwaukee  Lake  Sh.  &  West.. 

Do  pref. 

Minneapolis  &  St.  Louis 

...      Do                            pref 
Missouri  Kansas  &  Texas 

Do  pref 

Missouri  Pacific 

Mobile  AOhio 

Nashv.Chattanooga&St.  Louie 
New  York  Central  &  Hudson 
New  York  Chic.  &  St.  Louis  .. 

Do  Istpref 

Do  2d  pref. 

New  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  &  New  England 
New  Y'ork  New  Hav.  &  Hart 
New  Y'ork  Ontario  &  Western 
New  York  Susquehan.  &  West. 

Do                            pref 
Norfolk  &  Western .. 

Do                          ~  pref" 
Northern  Paolflo 

Do  pret' 

Ohio  &  Mississippi ^      " 

Ohio  Southern 

Oregon  R'y  &  Navigati'onCo" 
Oregon  8h.  Lino&tJtah  North 
Peoria  Decatur  &  Evansville 
Phila.&Read.,  vot.  trust,  cert 
Pittsburg  Cinu.  Chlo.  &  St.  l! 

Do  pref 

5!'^°-  .*„^'®^*  •  P''®'-  tr-  certs.' 
Bloh.  &  West  P't  Ter'l,  tr.  reo 

„.    ^^°  .    „     P'"6f-.  tr.  rec" 
Bio  Grande  Western 


33,510 

21338 

5 

1,910 

115 


15,853 

929 

1,700 

197 

61,550 


Range  of  sales  in  1892. 


Lowest. 


32%  May  21 

4     Apr.  21 

954  Mar.    9 

864  Mar.  22 

57*  June    8 

1114  Jan.  19 

304  Mar.  21 

22     May  20 

59     Jan.     9 

384  Jan.     9 

139     Feb.     4 

96=8  June  10 

624  Mar,  28 

98     Jan.  20 

73,563    75%  Apr.     2 

500  1204  Jan.  19 

2,01711478  Jan.  19 

84  1414  Jan.  12 

25,472    754  June    8 

1,395     44      Jan.   19 

440!l0'9  4  Jan.  20 

64     June    8 

93     Jan.  J  5 

29  4  Jan.  19 

12278  Jan.     8 

13S4Jan.  19 

16%  Juno    2 

45     Jan.     8 

4     June  23 

304  June  21 

%  June  22 


Highest 


46%  Jan.     4. 

5 '8  Jan.     2 

1014  Mar.  12 

944  Jan.  12 

644  Mar.    5 

145     Feb.  29 

35     Jan,     4 

28     Jan.  14 

644  Jan.  16 

43*  Feb.  17 

152     May  23 

110%  Jan.  28 

70     Jan.     3 

104     Feb.  11 

844  June  15 

12878  Mar.    5 

12179  Mar.    5 

1474  May  27 

914  Jan.     7 

52%  May    7 

1234  June    3 

75     Jan.     7 

99     Mar.    7 

40     May  13 

1494  Apr.     7 

1674  Feb.  2» 

194  Jan.     2 

54     Mar.    9 

9*  Jan.     7 

51*  Jan.  11 

20     Feb.  29 


xl  194  Jan. 13  140*  May  T 
119  Jan.  28  142  Mar.  17 
101  June  10 110  Jan.  5 
10     May  26/  154  Jan.     4 


Do 


pref. 


47%    47* 

i'le"  i'li 
11241134 
344  34* 

91        91 

13'9     13'8 

•21       25 
33*    34 
5Z'9    63 
196     1964 
884    884 
864    36* 
•100     110 
93*    644 


Rome  Watertown  AOgdensb 
St.  Louis  Southwestern  ... 

Do  pref 

St.  Paul  &  Duluth .....; 

Do  pref 

St.  Paul  Minn.  &  Manitoba 

Southern  Pacific  Co 

Texas  &  Pacific 

Toledo  Ann  Arbor  &  Ni'Mioh 
Toledo  &  Ohio  Central ... 

Do  •  '  T^rAf ' 

Union  Pacific...  ^ 

Union  Pacific  Denver  AGuif 

1078  Wabash o^  «uii. 

_    254I          Do 
30%    30*1  Wheeling  &  Lake  Erie 
74       74              Do                            „,n, 
•174    184  Wisconsin  Central  Co... 
.„„.             I    itU«ccIIaneons  Stocks." 
•394    39*  American  Cotton  Oil  Co 
76*    77    I           Do                              pref 
974    984  Am.  SngarRetCo... 
•964    97    (  Do  


7'8 

21 

50 

85 

394 

17 


pref. 


600       8 


39  May  23 
204  Jan.  19 
694  Jan.     5 

120  Jan.  19 
95  Jan.  18 
70*  June  15 
237e  Apr.     4 

104     Jan.     2 

104  Jan.  20 
92%  Jan.     C 

1284  Feb.  24 
Feb.  23 
18     Mar.     5 

14  June  6 
2-1  June  0 
544  June  7 
344  Jan.  27 
85      Mar.  29 

111%  June 
16  June 
72  May  19 
36  June  6 
254  June 
63  June  R 
34     June  13 

224     Jan.  15 

18  June  6 
104  Jan.  4 
414  Jan.  2 
11  June  10 
454  June  7 
184  May  14 
51*  Mai  24 
204  M  1  17 

19  Jan.  12 
704  June  23 

22  July  1 
I679  Juuo  6 
38  Jan.  19 

23  May  5 
60  Apr.  1 
394  Jan.  4 

64  Juue  27 

404  Juue  21 

36  Juue  29 

68  Feb.  26 

110  Jan.  19 

74  June  6 

15  June  9 
.Mar.  26 
Jau.  19 
Feb.  2.^ 
Apr.  5 
July 
Apr. 
Jan.  28 
Jan.  12 


56*  Feb.  13 
27*  Apr.  18 
80     Apr.  18 

1404  Mar.    5 

112  June  17 
844  Jan.  2 
31     Jan.     7 

134%  May  24 

116     ■■ 


94 

135 

14 

30 


Mar.  7 
Feb.  1 
Jan.  28 
Apr.  29 
Apr.  30 
20*  Jan.  13 
334  Jan.  13 
65*  Jan.  4 
424  Jan.  2 
91  Jnne21 
1194  Mar.  5 
224  Jan. 
314  Jan. 
45  Jan. 
34*  Jan. 
774  Mar. 
59  Mar. 
252  June 
234  Feb.  11 
1578  May  24 
604  June  11 


» 
4 
4 
2 
5 
3 
2 


18  Jan. 
56  Jan. 
264  Jan. 
724  Jan. 
24  Jan. 
374  Mar.  23 
91%  Jan.  28 
334  Jan. 
2278  Jan. 
65  Feb. 
30%  Jan. 
67%  Jan. 
4533  Apr. 
1 1     Apr. 


42 
103 


77 

17:112 

1,900    37 

2,140      7 

200    23 

531    46 

53    83 

10,230    38%  Juuo    7 

473,  16     Juue  23 

10     June    8 

22*  Juno    8 

30%  June    1 

72%  June  24 

15%  May  20 


975 
1,450 
3,000 
1,010 

400 


pref. 


77%    7934  Chicago  Gas  Co.,  trust  reo'ts 
354    384  Colcrsdo  Coal  &  Iron 

•1154  115*  Consolidated  Gas  Co.. 

474    47* pistilllng  &  Cattle  Feed'gCo' 

;■ Edison  General  Eleo.,tr.  rec" 

117     1177JN»ttonai  Cordage  Co... 
1124113  1)0  pref" 

34       344  National  Lead  Co 

914|  Do  " 

144  Norpi  American  Co 


614 
14 

217, 
•334 

534 
195 

•88 


pref. 


22 
344 
53% 
195 
90 


3678    36 '( 

98     106 

93        93', 


Oregon  Improvement  Co .. 

PaoifloMail 

Pipe  Line  Certificates  5  ! 

Pullman  Palace  Car  Co 
Silver  Bullion  Certificates 

Tennessee  Coal  &  Iron ' 

_      ^o  pref! 

Western  Union  Telegraph 


1,975^  324  Jan.  19 


322 
42,197 

96 

85,865 

7,030 

550 

8,202 

14l9"6"6 

2,084 

1,416 

1,987 

4,020 

500 

565 

281,000 


40,000 

1,090 

100 

7,351 


034  Jan.  19 
784  Jan.  19 
90  Jan.  19 
71*  Jan. 
284  May  24 
102  Jan.  13 
444  Mar.  9 
96%  Apr.  7 
92%  Feb.  13 
100  Jan.  4 
30%  Mar.  24 
81  Mar.  24 
114  May  18 
19  June  14 
33%  June  10 
524  Mar.  24 
630,184     Jan.     4 


' '^ «' ««i''i»-'*"i»^4«'^  w„»ioB«a,    4i'n««u«mb«ii.iu,iua«^  xiixainaoua.""aL,;;.rtia- 


854  Mar.  28 
344  June  13 
92  Feb.  23 
82     Jan.  19 


4 

4 

11 

5 

5 

29 

8 

59*  Apr.     8 

41     Jan.     5 

74     Mar.  11 

1134  June  SO 

114  Jan.     2 

2238  Jan.     2 

4S'8Jan.     7 

1074  Way  26 

' 4 

6 
4 
3- 
13 
11 
4 
4 
4 
4 
5 
4 
4 


1164  Jan. 
414  Jan. 
14%  Jau. 
2778  Feb. 
524  Feb. 
88  Feb. 
504  Jan. 
25  Jan. 
15%  Jan. 
334  Jan" 
404  Jan. 
804  Jan. 
214  Jan. 


414  Apr.  18 
804  May     2 

1014  Mar.  23 
9979  Mar.  23 
82*  Juue 15 
394.Jan.  11 

110%  May  28 
674  Jan.     7 

1134  May  13 

1194  June  27 

115  May  26 
39  Jan.  4 
92  June  3' 
18'8  Jan.  4 
29%  Jan.  4 
40%  Jan.  4 
644  Jan.  IS 

2004  May  11 
954  Jan.  4 
504  Mar.  10 

108  Apr.  21 
95*  Juue  14 


cx(U.Tiaeua.j 
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HSW  TUBK  STOCK  BKCRi.t(}C  PKK^B'*  {CofitlMm»i)—IlfAOTlVa  STOOCS.         it  IndiMt- attunl  lalet.) 


I»AOTm  STacci 
ItlBdiMWiaBllitU. 

H>illroa<i  atork*. 

AlbiBT  A  Kiin«|n*h»BB& 100 

Atl»nt»  *  (•b»rl«t»c>  All  LI....IOO1 
Brllerillo  it  8»utk.  III.  [ir«f....lOO| 
Boston*  K.  Y.Alrl.iBB  fr»f....lOO 

Broiiklrn  r.l»T»l«dT 100 

BnlTnIo  KociiMlar  A  PUtI 10« 

Jfrefprrrd 100, 

Barl.  (>(Ur  R«i>l<1t*Nor 100 

Cedar  F:ilU.V  Miuuttota 100| 

Olevsliiud  A  I'itiiimrir 50j 

Oolatnliia  A  areBUTlUe  pf 100 

Dea  Moines  <b  Fort  Uodee 100 

Preferred 100 

Daluth  f?.  Shore  4  Atlan. V 100' 

Profunwl'J 100; 

Flint.  A  IViv  Marquette 100 

Preferr.vl 100 

OeorKia  PaclflcIT 100 

Green  Bav  Wtn.ftSt.  P.tT.rcot.lOO 

Hoamon  <t  Texas  Central 100 

IlUnoia  (Vntral  leased  Hues 100 

Kanawha  «c  MiohlKan 100 

Keokuk  A  Ues  Molues 100 

Preferred 100 

Loutsv.  Evans.  <&  St.  Lo.,  oous.lOO 

Preferred 100 

Loulsv.  8c.  lionls  A  Texas 100 

Uaboninv  Coal 50 

Preferred 50 

Memphis  d2  Charleston 251 

Mexican  National 100 

Morris  &  F.ssex 50 

K.  Y.  Laek.  A  Western 100 

H.  Y.  &  Northern  pref 100 

Peoria  A  Eastern 100 

Pitts.  Ft.  Wayne  A  Chicago. ...ion 

Rensselaer  A  Saratoga 100 

Richmond  Term.. ...J. 100 


J%Uy  1.       Mmtft  (MrfM)  ta  1S*1.  | 

I  I — . — 


Bid. 


A*k. 


lU 

90 

liO 


1(!0 

U2 

141 

'.lei's 

30   I  ss 
!  43     

4S 


(153 


5 

10 

t   lo"* 

t  31»i 


4 

8\ 

3 
87 
12 


20 


20 
100 


Do 


pref . 


.100 


I514 

8 

1521s 

',175 

t     6\ 

41 


OH 
30 


bH 


4 

93 


25 

55 

21 

100 


17 
12 


176»» 
"43 


Lmmf. 


1(0    r*k.  ut    r*v 


IM     Jm. 
100     Mar 

tl  Jaa. 
US  Mar. 
7U\  Fab. 
36     Jan. 

7^1  Jan. 

150     Jam. 

ass  Mar 

5%  Mar. 
19  >4  Jan. 

6  Mar. 
14  Feb. 
21  June 
Mar. 
Jan. 

8I4  Apr. 

8  June 
90  Mar. 
103fi  Apr. 

4      May 

9  Mar. 
2014  Feb. 
57  May 
141*  Jan. 
7714  Feb. 

100     Feb. 


80 

7 


3>4Mar 

I4316  Jan. 

107%  Apr. 

15     May 

8     June 

1521a  Feb. 

164     Jan. 

6>4  June 

38     June 


Mt^t 


ISO     Jan. 
101     Jaa.  { 

S3     Jam. 

44^  May 

S8\  June 
SOS  Mai. 

77(  Jaa. 

150     June 

35>«  May 

HH  Jan. 
20  Jan. 
12'*  June 
35 S June 
28'aApr. 
87     Mar. 

7  Jan. 
12>4  Jan. 

4\  Mar. 
90  Jan. 
14     Jan. 

4'a  May 
14     Mar. 


laACTITI  BtOCKI. 

1  iBdUala*  BBltstad. 


July    1. 


Bid.     Aak 


26 

60 

24 

100 


May 
May 
Mar. 
Apr. 


112»8  Apr. 


5  Jan. 
150  May 
11  m  May 

26     Jan. 

15%  Jan. 
155  Apr. 
1761s  July 

17S  Feb. 

79     Feb. 


;zll>a 


Bt.  Joaayk  A  (irand  Islaod 100 

St.  LobU  AltOB  A  T.  II ISO      32 

no  praf 100    160 

Si.  h.  A  Saa  Fraa.  l(t  sref 100 

South  Caroliaa 100        3>a 

Tolado  I'aoria  A  iraatera 100      2S>4 

Talada  Bt.  r,ouU  A  K.  City^ 18% 

Tlrtlnia  Midland 100 

miBiellaiicouB  Stocks, 

Adams  Express 100    147 

American  Hank  NeteColI 48 

Anieriean  Eipreas 100    117 

Am.  Telegraph  A  Cable lOO't  S5H 

Aaeriean  'I'oliacco  Co.,pret...lOOj;lOS'8 

BruBB\?iek  (company 100    

Chle  June.  Ry.  A  8took  Yard*.100|;i00 

Preferred 100-  

Citizens'  Gas  of  Brooklyn 100 

Columbus  A  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Gen.  Elootrlo 100 

Laclede  Oas 100 

Do  pref 100 

Lehigh  AWilices.  CoalTt 

Maryland  Coal 100 

Minnesota  Iron 100 

National  I.*ad  Certs.  U 100 

National  Mn.secd  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  LorillardCo.  pref 100 

Postal  Telegraph— CableTf 

Quicksilver  Mining 100 

Preferred .'^ 100 

Texas  Paeiftc  Land  Trust 100 

U.  8.  Express 100 

Wells,  Fargo  Express 100 


40 
160 

"4' 

28 
2A 
33 

149 

SO 
120 


100  >9 

io6% 


151 
27 


19% 

:  sgifl 

20 
22 
73>« 

:'s4 

'  35 
lOij 
39)« 
280 
115 
62% 

4 
20  "a 


tmngt  (lultti  in  1892. 


Latoett.        IHghttU 


136111 
30 


25 

24 


36 
13 

41 


IkS 
64% 

4% 
22 


t  50 
142 


1146 


9     Jan. 

S214  Feb. 

128     Mar. 

76 ig  Jan. 

1  Mar. 
17%  Jan. 

SSJan. 
39%  May 

14319  Apr. 

43  Feb. 
116     Feb. 

80  Jan. 
96  Jan. 
714  June 
72  Apr. 
801^  Jan. 
94>4  Jan. 

12  May 
143     Jan. 

26  Feb. 
88I4  Jan. 
1714  Apr. 
57 »»  Mar. 
19%  June 
23%  Feb. 
741*  May 
18''»  Jan. 

27  Jan. 
321*  May 
10  May 
87  S  Apr. 

275  Feb. 

114  Feb. 

37  Jan. 
3i«  Mar. 

16  Mar. 

13  June 

44  Apr. 
140  Jan. 


SSJaa. 

40     Apr. 

151     Juno 

79     Mar. 

419  Jan. 
20     May 

26  F<ib. 
38i«  Feb. 

150    Jan. 

45Hi  Mar. 
121     June 

87  June 
100%  Jnna 

141*  Feb. 
102     June 

93i«  June 
114     Jnce 

I8I4  Jan. 
157     Apr. 

29  June 
limMay 

ai's  Jan. 

64     Jan. 

25     Fob. 

27  Mar. 
82  Jan. 
21%  May 
33 14  June 
46I9  Feb. 
11%  Feb. 
45 19  Jan. 

J73  Feb. 
118     Jan. 

63 's  Juna 
4%  June 

2214  Jan. 

I519  Mar. 

56  June 
147     May 


•  No  price  B'rlday ;   latest  price  this  week 


NEW    YORK    STOCK    EXCHANGE    PRICES.— STATE    BONDS    JULY    I. 


SECURITIES. 


AJabania-CTass  A,  4  to  5 1906 

Class  B,  59 1906 

Class  C,  48 1906 

Currency  fHndine48 1920 

Arkansas— 63,fund. Hoi. 1899-1900 

do.  Non-Holford 

7e,  Arkansas  Central  KB 

Lotiislana— 7s,  cons 1914 

Stamped  4s 

Missouri— Fund 1894-1895 


Bid. 

Ask. 

100 

lOlia 

104% 

1051a 

93 

93 

9514 

95%' 

5 

12 

160 

190 

3 

10 

105 

92 

95 

104 

BECURITIE8. 


New  York— 68,  loan 1893 

North  Carolina— 6s,  old JAJ 

Funding  act 1900 

New  L.ind9,  J.  A  J....1892-1898 

Chatham  EB 

Siiccial  tax,  Class  1 

Consolidated  43 1910 

6s  1919' 

Rhode  isiand—6sV«ou.'.'i893-1894i 
South  Carolina -«s.  non-fnnd.l888l 


Bid. 

103 

30 

10 

20 

2 

as 

I  971a 
124 
100 
1% 


Ask. 


7 

3 

98 

126 


1% 


SECURITIES. 


Bid. 


S.C.  (eont.)— Brown  con8oI.6s.l893 

Tennessee— 68,  old 1892-1 89S 

Corajromise,  3-4-5-6s 1S12 

New  settlement,  6a 1913 

5s 1913 

38 191» 

Virginia — 6s.  old 

68,  consolidated  bonds 

6s,  consolidated,  2d  asrias.raats. 
6b,  deferred,  t'st  res'ts,  itampeil 


«4 
62 
72 
107 
101 
75 


93 


113 
lOSi* 
76  >• 


8% 


New  York  City  Bank  Statement  for  the  week  ending  Jun 
25. 1882,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


BAMS.a. 

(OOi  nmiitea.} 


c  of  New  York... 

Manhattan  Co 

MercliaiitH* . 

Mechanics' .., 

America. 

Pheulx 

City , 

Tradesmen's 

Chemical 

Merchants'  Exchange 
Sallatin  National..  . 
Batchers'  &  Drovera' 
Mecbamcs*  A  Trailers 

Breenwich 

Leatnei  Manufact'rs 

Seventh  National 

State  of  New  York... 
Ajmerlcan  Exchange. 

Oommerce 

Broadway 

Mercantile... 

Paclflo 

BepubUc 

Chatham 

Peoples' 

North  America. 

Hanover., 

Irving 

Citisens' 

Nassan 

Market  A  Fulton 

St.  Nicholas 

Shoe  A  I.eatlier 

Com  Kxchange 

Contmeutal 

Oriental 

Importers'  A  Trailers' 

Parlt 

East  River 

Fonrtli  National 

Central  National 

Second  Naiiuual 

Ninth  National .. 

First  National 

Third  National .... 

N.  Y.  Nat'i  Kxchange 

Bowery 

Hew  Yoik  Oounty.... 

Qerman- American 

Gbase  National 

Fifth  Avenue 

9ermau  Kxchange.... 

Germania ,. 

United  states 

liincoiu , 

earlleld 

Fifth  National 

Bank  of  the  Metrop... 

West  Side 

Beaboanl 

Sixth  National 

Western  National 

^nt  Natlonal.B'klyn 
•  juthem  National.... 


Ttoai 


Oapitil.   SurpltM 

S 
2.000,0 
2,0S0,0 
2,000,0 
2,000.0 
3,000,0 
1.000,0 
1,000,0 

780,0 

800,0 

600,0 
1,000,0 

300.0 

400.0 

200,0 

600,0 

300,0 
1,200,0 
6,000,0 
6,000,0 
1,000,0 
1,000,0 

422.7 
1,600,0 

460,0 

800,0 

700,0 
1,000,0 

600,0 

600.0 

600,0 

750,0 

600,0 

600,0 
1,000,0 
1,000.0 

300,0 
1,600.0 

a,ooo,u 

250,0 
3,200,0 
3,000,0 

800,0 

760.0 

600,0 
1,000.0 

300,0 

360.0 

200,(J 

780,0 

600,0 

100.0 

200,0 

300,0 

600,0 

300,0 

300,0 

150,0 

300,0 

200.0 

500,0 

200,0 
2,100.0 

800,0 
1,000,0 


s 

2.00P, 
1.712, 
1,001, 
■.!,0ll, 
2,243, 
473, 
2.553, 
208. 
(I,«48, 

ISf,- 

1,556.8 

308,6 

4'J9,4 

165,3 

509,S 

S0,6 

494,6 

2,1H7,4 

3,584.8 

1,587,6 

1,0»7,7 

437,4 

663,2 

842,1 

325,4 

010,7 

1,8J0,6 

330,4 

457.7 

266,5 

804.4 

130,2 

25  8.2 

1,295,1 

217,B 

428.'.^ 

5,558,2 

2,9tl.6 

141,'.i 

1,883.2 

551,2 

448,1 

203,0 

7.051,5 

64,8 

158,0 

601.5 

668,4 

297,4 

1,055,8 

888,5 

656,3 

62U,2 

660,0 

411,9 

420,2 

328,6 

692.7 

268,6 

204,4 

355.0 

208  3 

80U,0 

143,0 


L^ant. 


* 

15,460,0 

12,122,0 
8,330,0 
8,34.^0 

18,617.3 
5,618,0 

14,318,6 
2,884.0 

24.027.4 
4,430,6 
6,434,8 
1,719,8 
2,68U,0 
1,154,0 
3,343,3 
1,644.1 
3,2.50,0 

18,788.0 

2.f.857.3 
6,059,4 
9.-.il7.8 
2,8;  0.3 

12,58a3 
8,788.1 
2.440,6 
5.705,4 

18,'.!  17.8 
3,212,0 
2.778,4 
2,98il,6 
4,50;<,3 
2,178,8 
2.887,0 
9,6110,6 
5.373.4 
'2,l-i0,l 

25.8uH,0 

28,807,'.i 
1,132.4 

24,051,4 
8,664,0 
4.800,0 
3,348.9 

27,73vi.8 
5,20'Al 
1,61'.,8 
3,757,0 
3,251!,5 
2,889.0 

15,139,3 
6,6^2,2 
2,918,9 
3,007,3 
7,491,7 
6,300.8 
8,785,4 
1,858,4 
4,926.4 
2,2X2,0 
5,t'0»,u 
1,618,0 

12,084,3 
4,326,  t 
»,'.'6i,e 


BpieU. 

2,680,0 
3,101,0 
1.668,0 
1,316,0 
3,130. 

7n6,0 

3,437,0 

56u,4 

6,91 

48510 

754.6 

328,2 

240.0 

169,1 

643.7 

444.0 

4o,0 

2,616,( 

1,488,3 

l.liO.O 

1,380,0 

804,3 

l,b85,:) 

1,;82.6 

290.! 

788,( 

4,8'27,J 

558,7 

866,3 

146.8 

676,lr 

136. 

60",0 

1,895,6 

1,407,7 

134,6 

4.676,1 

6.622,0 

270,1 

4,434,1 

2,172,0 

l,2il2,0 

808,3 

6,473,5 

5l8,» 

139.8 

664,0 

880.0 

624,7 

3,073,0 

1,218,7 

198,9 

655,5 

1,951,3 

1,335,4 

1,119,6 

432,6 

1,621,3 

701,u 

1,0»6,0 

230.0 

1,778,9 

1,136.U 

327.1 


Leoalt.    Divnfitt 


1.630, 

1.003 

695, 

,043, 

„  566,0 

2.641.0 

„31.i.4 

3.228,6 

900.7 

374,4 

295,9 

355.0 

117,8 

735.9 

68,8 

„  535,9 

-•401,0 

3-8,s5,S 

,  301,6 

1'506,7 

„  758.6 

•'•075,5 

65'2,8 

461,6 

,  667.5 

1 .223,1 

33),  6 

465,1 

4(19,8 

441,5 

422,5 

S.-^O.O 

300,0 

228,1 

616,2 

2,683,0 

2,95^.2 

l'i7.0 

3,887,2 

1.112.0 

218,0 

626,4 

1,234,9 

853,1 

294,8 

180,0 

210,2 

184.1 

1,778,8 

296,3 

625,7 

366,2 

466,2 

307,1 

730,3 

136,6 

645,6 

207,0 

403,0 

215.0 

•2,067,7 

419,0 

368,4 


«n..'<7^2  7  «■<  260,7  495.230,8  95,597.1  68  897.1  63S.4H'*.b 


« 

16,000,0 

lo,480,0 
8,691,3 
7,883,11 

20,672.3 
5.588.0 

17,1 1T,H 
3,246.1 

27,010,0 
b.ilx.i 
6,474.3 
l,8.16,o 
2,704,0 
1,091,3 
3,498.4 
1,820,4 
2,4   0,0 

18,'201,0 

19,871,5 
6,354,6 

10.1S7,2 
4,032,5 

14  8J7,5 
7,330,3 
3,426,9 
5,754,0 

20,848.1 
3,;;  07," 
3,614.6 
3.160,1 
4,57i>,3 
2,357,8 
3.573,0 
9,144,2 
6,277,2 
2,247,5 

26,958,0 

33,882,7 
l,08t),7 

27.Jit3.0 

10,523,0 
6,787,0 
4,540.9 

28,231,7 
5,6112,5 
1,807,7 
8,060,0 
3,862,0 
2,790,2 

18,076,5 
6,H6,3 
3,537, d 
3.637,0 
9,130,3 
6,242,3 
5,158,4 
2,0,(2,0 
6,388,1 
2,724.1 
5,832,1, 
1,183,1 

13,536,1 
4,826  . 
2,0l8,b 


New  York  City,  Boston  and  Philadelphia  Banks: 


j  Capital  A  I 

Basks.       Survlm.     Loan;     SpteU.    JXxXt.    Oejmiu.i  ^irr.'rnloijuiniui. 


(f.  York. 

May   28... 
Jane    4  . 

"     11... 

"     18  .. 

"      '25 
RoRion.* 
jQue  11... 

"      18... 

"      25... 
Phlla.- 
June  II  ., 

"      IS... 

"      25... 


•  $  «  « 

.'128,279,5  488.8l,'?,8'l037424  54, 
.:  128,278,5, 4il2.701,7  1040.3.JH  55, 
.1128,279.5  19.i,H8<),7  102H«58  36, 
.1128,279,6  486,564,0  I0IOJI3I57, 
.ll'28,633,4  495,230,9  93,597,lj55, 

.  84,642,9  172,844,7  12.251,8  6, 
.  64,642,9  171,805,0,11,463,0  5, 
.     64,842,8  171,796.0  ll,648,ol   6, 


S  * 

8J5,5  538,100,3 
1">9,2  542,0(31,11 


542,118  t,l. 
513.681,1 


i3!li48ii6  6i6l6,0  393;7ao',(f 


85,79,3,7  102,220,0 
35,793,7  102,2=8,0 
36,793,7  102,806,0 


42,459, 
41,445, 
41,431, 


,120,7 
,64.>,3 
,8:17,1 


,123.8  105,171,2  4,.57^,2 
91IS.O  158.;l45.0  4,807,0 
,8GJ0  138,775  0  4,671,0 


(  S 

5.794,11880.289,3 
5.723  6  599.508  9 
3,601  5  644.836,8 
5.628  0  681.889,1 


•  We  omit  tiuo  ciphers  in  all  tliese  Abjures. 
ielobla.  the  item  "  due  to  other  banks." 


99.211.0 
H7.48a3 
93,337,3 

118  53i.O  3.491,0     68.186. 

117.8)^,0  3,492,0      30.118% 

""  ""'  ■•  ■  ■'"  ••      74.243!° 


117.755  1)  3,187  0 


t  InoladlaK.  for  diisLon  and   Phil  a 


Miscellaneous  and  Unlisted  Bonds.— Stoon  Ex.  pncej. 


Ali.«celinnpoas  Bonds, 

Amor.  Water  Works— Ist,  6s. 

l»t  cons.  5s,  g 

Cahaba  C  al  M  n.— l.st  g.  Ts. 
Ch.  Jun.  V  S.Yil.H.— o  il.t.g.,58 

Colo^adn  Fuel— Gen.  6a 

C'oi.  &  Ilocli.  Coal  &  I.— 69,  g. 
i-onBOl'ii  Coal  -Convert,  iia.. 
Cons. Oas  Co.. Chic. — Ist  gii.os 
Denv.C.  ^*  al.  w  ka.— Uen'...'.5s 
EiUwon  Elec.  III.  Co.— l..*t  5a. 

KqnliableO.  &  F.— Ii.t6» 

H,nder.,iOii  Bridge- Intg.  63. 
Uoi.okeu  Land  tt  Imp.— f5.5.s. 
Mntual  L  uluu  I'elei;. — 6.1  g.. 
.N'alioual  S  arch  Mfg.-lst,6s. 
Norlhwoalerii  rele{^r,tph— 78 

peoiia  Water  Co.- 6  ■,  y  

Note.— "5' 


indicates  orice  bid ;  "a"  ortoe  atked. 


i>li<4cellaneou8  Bonds. 

Pe  "iile's  uai  i  c. » 1...1  g.  6a 

Co.,  Chicago    ..  ( 2.1  g,  6,1 
Pleas.  Val,oy  Coal-lsl  g.  6i 
Proitor  &  Uainbl8-l8t,g.,6i. 
Security  Cor.  Ut  con.,  g.  6s 
Western  Union  rel.tg'h-7» 
Wheel. L.E.Ji P.Coal.  l8i,g.3s 

IJnIintcd  Bonds. 
Ala.  A  Vlc.ks.— Consol.  is,  g 

Vlcks.  A  iMerid.,  Is    Ss... 

Atlanta  A  Cli  irl.— Ist  78 

Comstock  Tunnel- Inc.  48.. 
Georgia  Pacillc — Ist  Us .. 

Comol.5g ........ 

Income  5s 

Ultle  H.  *  .M.— Ist5  g 

Mem.  <fe  Charleston— C'oa.7  g 


100  b. 
•101  >,b. 
■  9i\ti. 
Iu3  b. 
96<aO. 
113  a. 
78    b. 


90 

too 


If  6. 
97  b. 
62>M. 
10     b. 

iiTiit. 


'  Latest  price  this  week. 

Bank  Stock  List— Latest  prices  of  bank  stocks  this  week. 

BANKa 


I  Bid, 


America I210 

Im.  Ji:xch...|l&7 
Bowery \ws 


Sreadwi^. 
3ntohs'<&  Dr. 

Jentral 

Jhase . 

Jhatham 

Jhemlcal 

My 

Jitlaens' 

Columbia 

.'ommorce... 
xintineutal  . 
'orn  Kxch... 

Oepu.slt 

'iwt  Kiver.. 
1th  Ward... 

'ifth  Ave 

'ifth.. 
'trst.. 
•'irst  N.,  8. 1. 
I'-tb  Street., 
.^orth 


270 


450 

413 

4400 

450 

153 

283 

188 

13J 

259 

113 

150 

200 

20u0 

320 

2500 

108 

170 

202 


Ask, 


212 
lOi 
320 
285 


BANKS.     {  Bid.  I  Aac. 


4800 
500 


193 
140 
265 
117 


208 


Gallatin 

(iartteld 

Glerman  Am. 

German  Ex. 

Germauia.... 

Green  wioh.. 

Hanover 

Hud.  River.. 

Im.  Jt  Trad'.s' 

Irving. . 

iKsather  Mfs' 
iLincoin ...... 

•  Manhattan... 

Marketife  Ful 
.Mechauioa'.. 
:  Mohs'A  Tr»'. 
J!4eroantile... 
[Merehaats*.. 

Meroh'tsEx. 
[Metropolitan 
[Blatropolis... 
iMt.  .Morris 

-llarray  Hill. 

Nassan 


313 

122" 
330 
330 
180 
340 
145 
610 
182 
240 
410 
185 
220 
185 
180 
220 
146 
1-28 
9 
400 

306" 
IS5 


320 


375 


625 
200 
1280 


]     BAN  Ko.     ,  Bid. 


192 
230 
192 
20.> 
236 
156 
133 
10>t 


New  York...  133 
jN.Y.  CoHnty.:62U 
N.Y.Nat.El.  13S 

Ninth 115 

Idth  Ward..ll70 
N.  America.. 162 

'Oriental ;230 

IPacifio I186 

IPark 1315 

;  People's JiSoO 

Pheuix 121 

IPitHtuce  Ex.  1^8 
|Kepublio....il68 

8eaboard .... 

Second .1385 

Bevenih K 

8hoe<tLaath.|l62 
St.  Nlohetas.'llT 
State  of  N.Y.I  116 

Third '107 

Tratlesaen's.ilOi^ 
('ulid  States! ttO 

f  estern [lis 

IV'Mt  •<l<l<<      1276 


Ask 


140 


140 
120 


S30 
336 

iSo 

133 
178  > 


165 


1» 


16 
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BOSTON,  PHILADELPHIA  AND  BALTIMORE  STOCK  SXCHANGES. 


Active  Stocks, 
f  Indioat«(  mnlUted 


\Sf  Sbare  Prices  —  not  Per  Centnm  Prices. 


Saturday,       Monday,        Tuesday,    Wednesday,    Thursday,        Friday, 
June  25.        June  27.        June  28.        June  29.        JuueSO.         July  1. 


Atoh.  T.  &  B.  Fe  (B<aton).\00 
Atlantic  &  Pao.  "         100 

Baltimore  in  Ohio  (Ball.). 100 

let  preferred  "        100 

2d  preferred  "        100 

Boston  A  Albany  f  Softon;  .100 
Boston  A  Lowell  "  100 
Boston  h  Maine  "  100 
Omtral  of  Mass.      "       100 

Preferred  "       100 

Ohlo.Bur.AQaln.  "  100 
Ohio.  Mil.  ABt.P.  rPA«.;.100 
Ohio.  &  W.  MIcli.  (BoiUm).XOO 
aieve.  A  Canton       "        100 

Preferred....  "  100 
ntolibnrg  pref.  "  100 
IL  A  Pere  Marq.       "        100 

Preferred  "        100 

Bont.  &  Br.  Top.  (Phila  ).  50 

Preferred  "  50 

I*hl)?li  Valley  "  60 

■alne  Central  rBo«(on;.  100 
Mexican  Central  "  100 
V.  T.  A  K.  Eng.         "        100 

Preferred "        100 

Hortliem  Central  rBa«.>.  50 
Vorttaern  PaclflorPAi/a.^.lOO 

Preferred  "        100 

Old  Colony....  <Botton).\00 
PtennRylvanla..  (Phila.).  50 
Phlladel.  A  EHe.       "  50 

Phlla.  A  Reading       "  50 

Bnnunlt  Branch  f£o«<<m;.  50 
ITnlon  Pactttc  '•        100 

United  Con.of  N.  J.rPA«a.>100 
WestemN.  Y.  AFafJ'hUa.  J.IOO 

■Uscellaneons  Stocks 

Am.8u)r'rKefln.TI  (Boston) . . . 

Preferrea " 

Bell  Telephone ..  '•  100 
Boat  4  Montana       "  25 

Batte  A  Boston..       "  25 

Oalomet  A  Hecla      "         25 

Oanton  Co (BaU.).lOO 

Consolidated  Gas  "  100 
■rle Telephone  rBo>/on;.  100 
lAmson  Store  8er.     "  50 

Iiehl'h  CoalANav  'PhU./  50 
W.Eng.  Telephone  rBo»fn;100 
Worth  American.  (PMl.).lOO 
Xtemioti-H'DEl.  .(Bott'n)  25 

Preferred "  26 

WestEndLand..       "        

^ *  Bid  and  asked  prices; 


36ie    361s 


*965«    97 1« 


204>i 
180 
183 
"17i« 

41 
lOO's 

833e 


S6>4    36>a 


97i« 


35^8    3614 


204  ii    3041s  204 1« 

180     *180     

183    1  184     185 


18 14 
41 
101 78 
83!S8 


51s 
I913 
901s 


5i« 
191* 
901s 


*81 

t 

'•5408 

eo'e 
133 

16i« 

38 

9II4 


83 
35i» 
5514 
eo's 


18       18 

42       42 

101%  101 '8 

83       83^ 


*5ia 

•191s    20 
901s    901$ 


161s 

38 

921s 


20<t 
56=8 
184 

5538 

*.35 

30 

*6i4 

391a 
230 

•7\ 


20% 
5608 


55^ 
30 
39  is 


97%    97% 


2051a  2061s 
3914    3919 
'im    11% 
270     272 
*72       73 
55 

"43%  43% 

*19'e 

•53%    5378 
* 56 

1368     13% 
•6414    6478 
•2914    29=8 
•18%    19 
no  sale  was 


*80     

35i« 

5514} 

60%    607e 
135     135 
16%    161* 
37%    38=8 
••90       92 


*96is. 


2041s  205 

'180  

1831s  1841s 
18   18 
42   42 

lOQialOlSs 
82>s  83 


35%    36 


*96is. 
132     . 


*5is      6 
191s    191s 
90>4    901s 


20=8     20S6 

56"8  56'8 
184     184 

551s  55% 
•3514... 

30       30  >4 

■6I4... 

3978     4016 

■228     230 

*7%      8 


9818 

97 
2061s 

391s 
*lli4 
270 


54% 
43% 
•19% 
53% 


98% 
97 

207 
391a 
ll'e 

270 
721s 
54% 
43% 


1438 

65 
29% 
19 
made. 


53% 

50 

15 

65 

29% 

19 


' 35I9 

54'8  54'8 

60  »8  60 'e 
135     135 

16%  16% 

•37=8  377^ 

90  92 


20412  204% 
180     182 
1821s  1831s 
♦17%    I8I4 

42       42 
100%  10138 

82ie    821s 


'5^4      6 

20  20 

901a  901s 

201s  201s 


20%    20% 

561a  56% 
"184     185 

55=8  55% 
•35       36 

30I16  3014 

•6     

3916  39>s 
2.;9ia 

•7%      8 


981a 

96'8 
2071a 

3914 
•lisg 
270 
•72 

54% 

44 

I9I3 

53% 


1414 
641a 
29% 

*18=8 


9333 
96'8 
209 

3938 

12 

272 
75 
54% 
44 
20 
53% 
56 
1438 
6458 
29% 

iS^e 


' 35>s 

' 5518 

60%    61 

136     136 
151s    16i« 
37%    37% 

*90       91 
68       68 
201s    201a 
5638    56=8 

183     184 

551s    55=8 
•350^ 

291S10  30'i„' 

*6      

39I4    391s 


3573    36 
4         4 

•961a 

132     


204     204 1« 

181     1831a 

•ism  182 

•17%    18 

411a    42 

101      10138 

82I4    82=8 


•514  ( 
•19ia... 
liS8i4    9014 


7%      7% 


9379 

97% 
207% 

38% 

12 
270 

•54% 
*43% 
*19ia 
531s 
551a 
•14 
*64% 
291« 
181s 


99 14 
97% 

208 
3914 
12% 

270 
73% 
55 
4414 
20 
53=8 
55% 
I414 
647g 
30 
13%! 


55 

60% 
135 

16 
•37 

91 
•68 
•■2OI4 

56^4 
184 

55% 
'3o 

30 

*6 
•3914 
229 

•7% 


97%    98% 
9678    97 

207     207 
37%    38% 
11%    12 

270     270 


35% 
55% 
61 
135 
16 
37% 
91 
69 

20=8 

56=8 
184 

55% 

36 
303i6 


Sales 
of  the 
Week, 
Shares. 


Eange  of  sales  In  1892. 


Lowest. 


25,722 
100 


179 


84 
130 
116 
199 


6,173 

1,702  159 

60 

369 

13,970 

19,300 


75 
37 
19 
50 


39% 


54%  54% 

•13%  4414 

•19%  19% 

53%  53=8 

55  56 

•13%  14 

64^8  64''e 

29%  30 

18%  18% 
U  Lowest  is 


•15% 

■'le' 

36% 

37% 

91 

91 

•66 

68 

•20% 

5578 

56% 

182%  1H3  1 

5538 

55% 

2978 

30  ,6 

39 

39 

229 

.7% 

8 

973a 

93 

96 

97 

202 

204 

37 

3738 

•11% 

11=8 

270 

272 

•71 

73 

•54% 

55 

44% 

44% 

•19% 

19% 

53% 

53% 

58 

•14 

14% 

•64% 

65 

29% 

29% 

18% 

18=8 

ex  div 

25 

3,511 

156 

3,616 

5,000 

525 

10 

680 

9,925 

52 

3,518 


3238  May  21 
4  Mar.  9 
Jan.  6 
Jan.  12 
Jan.  18 
Jan.  8 
Jan.  5 
Jan.  28 
15%  Apr.  12 
33  Jan.  2 
96%  June  10 
75%  Apr.  2 
48  Feb.  25 
5%  Feb.  17 
19  Feb.  20 
81%  Jan.  19 
20%  June  29 
75%  Feb.  13i 
25%  Jan.  27 
46%  Jan.  21 
50%  .Tan.  13 


Highest. 


46%  Jan.     4 

578  Jan.     5 

100%  Mar.  15 

135      Feb.  15 

123     June  16 

209     Mar.    9 

183%  June  3» 

185     June  22 

18%  June  21 

43%  June  22 

110=6  Jan.  28 

84%  June  22 

55     Mar.  31 

8     Feb.  12 

23     Jan.     4 

92     May  13 

28%  Mar.  25 

87     Apr.     6 

37%  Apr.  19 

55%  June  22 

02%  Feb.  11 


112     Mar.  14!l37%May  17 


36,526 


2,154 


50 


14,525 

761 

521 

7,791 

242 

87 


800 
109 
150 
258 
13 
571 
450 
960 
1,360 


15%  June  29 
34  June  13 
75  May  4 
68  Jan.  19 
18=8  Miiy  21 
5178  May  24 

164%  Jan.  5 
5438  May  5 
32     Jan.  29 

193,,  Jan.  19 

5     Mar.  29 

38%  June    7 

x223%Mar24 
7%  June    6 


78=9  Jan. 

90%  Jan. 
192     Mar. 

31     Feb. 

10%  Apr. 
253     Fob. 

00%  Jan. 

43     Jan. 

43%  Jan. 

14%  Feb. 

48%  Jan. 

50%  Feb. 

12     May 

4975  Jau. 

26%  Jan. 

16%  Jan. 


2138  Jan.  4 
58%  Mar.    3 

114%  Jan.  9 
69%  Mar.  16 
26%  Jan.  5 
72%  Jan.     2 

187  May  11 
5738  Jan.  2 
40%  Mar.  3 
34%  Feb.  11 
7  Feb.  15 
50%  Jan.     4 

232  June  17 
1038  Feb.  18 


101% 

100 

210 

4578 

17% 
281 
72 
57% 
47 
21 
55% 
56 
18% 
67% 
30% 
20% 


Mar.  24 
Mar.  25 
Jan.  15 
May  28 
Jan.  5 
Mar.  21 
Juue 13 
May  17 
Jan.  7 
May  12 
Feb.  15 
June  15 
Jan.  2 
May  13 
Juue  22 
May  10 


Inactive  Stocks. 


Price*  0/  July  1. 

Atlanta  A  Charlotte  (Ball.) 
Boston  A  ProTidence  IBoslon) 
Qgden  A  Atantlo  pf .  (Phila.) 

1st  preferred. "IIJ        " 

*fl  preferred " 

ciemtral  Ohio (Ball.) 

Oharl.  Col.  A  An»nista       " 
Connecticut  A  Pass.  (Boston) 
Oonneclleat  Klver...         " 
QBlaware  &  Bound  Br.(PAil«.) 
Har.Port«.Mt.JoyAL.        " 
Km.  Cy*t.S.AMeni.(So»/on) 

Preferred " 

K.  City  Mem.  A  Binn.       " 

IJSUe  Schuylkill (Phila.) 

Manchester  &  Law..  (Boston) 

Maryland  Central (Bait. 

IBne  Hill  A  8.  Haven  (Phila.) 
HeBnuehonhiKVal...  " 

■orthem  N.  a (Boston) 

Borth  Pennsylvania.  (Phila.) 
Oregon  Short  Linc...C*o»(onJ 

^kemhurK (Ball. 

P«snn»ylvania  A  N.  W.  (Phila. 
BalelKl)  A  Oaston  ....  (Ball. 
BnUand (BosUm) 

Preferred 

■eaboard  A  Koauoke.     (Bait.) 

let  preferred ,       •• 

West  End .(Boston) 

Prefewed... •* 

^tttJeiiMsy (Phtla.) 

west  Jersey  A  Atlan.        " 
SSI**"?  **»rylttnd..      (Ball.) 
WfflD.  Col.AAumisU        •' 
WUniiuKt'D  A  Weldon        '■ 
Wleconslii  Central.     (Boston) 

Preferred •■ 

Worc'«t.Ma«b.AKoch.        " 

MlncBI.IjlIIEOO. 

Aoonez  Mining (Boston) 

AUantlc  HlnluK... 

OKy  PasteoKei  KR...    (Bait.) 

B^Bta^  Gat (Boston) 

Beston  Land •• 

Oaata-nnlal  Minln«r..'! 
Wmt  Wayne  EIrcirlcf       " 

Vranklln  Mlnino " 

Fteiiohm'nVBayi/nd       " 

Bnroii  Milling •• 

nUnulH  steel  T  . 
Kaersarite  MiuIuk.!! 

Met.  True,  t* 

Morrl,<  t  itiiiii  iniar.  4 

J'reli  tKfl   KUHr.  10 

OsoeoLi  MiultJi: 

PulllllIUi  )';i:;h  «   Car 

Qnincj  Mimi  „. 
Taniarai  l<  M   n,,. 
Tbnnii">t>  f  1.  w,.i,i' 


Bid. 


.  (PhUa.). 
.  (Phila.). 


100 

100 

50 

So 

60 

50 

50 

100 

100 

100 

.100 

50 

100 

100 

100 

50 

100 

)  50 

.  50 

50 

100 

50 

.100 

)  50 

)  50 

1100 

.100 

100 

100 

100 

60 

60 

.  60 

50 

.  60 

10« 

100 

.100 

100 

100 

.  26 

26 

.  25 

.  60 

10 

10 

26 

25 

B 

25 

100 

25 


Ask. 


100 

100 

(Boston).   26 

100 

25 

2.^ 


80  90 
....250 
27 


65 
123% 


165 

79 


15 
70 


71=8 

63 


21% 
"50 


72 


73 
«8 
60 
20 

iVo' 

110 

18 


75c. 
10 
76 
29% 

5 

9=8  10 


60 
59 


232 


45 
115 


72 
53% 

87  is 
23 


Inactive  stocks. 


Bid. 


,28 

83% 
59% 


Ask, 


72% 


73% 

88% 


104 

102% 

102% 

93% 

94 

98% 

99 


105 


69% 


94 


90 
107% 
124 
123% 


91 

106% 

54 


18% 


1-00 
10% 
BO 
29% 


12% 

12 

6 


11 
1I20 


12=8 

12% 

6% 


11% 


203 

29 
195%  196% 

158     iio 


V  UnllstMi 


»    *l.i.  Mo.xue,t  lli»,.r..«  , 


Thom.Europ.E.WeldH  (Boston)  100 

Water  Power "         loO 

iWesting.  El.  tr.  reo.U       "  50 

I      _      Bonds— Boston. 
At.Top.AS.F.10O-yr.4e.,1989,  JAJ 
100-year  income  5  «.,  1989.Sept. 
Burl.  A  Mo.  River  Exempt  6s,  JAJ 

Non-exempt  6s 1918,  JAJ 

Plain  4s 1910,  JAJ 

Chic.  Burl.  A  Nor.  l8t5,1926,  AAO 

2d  mort.  6s 1918,  J&D 

Debenture  68 1896,  J&D 

Chic.Burl.&Ciuincy4s..l922,F&A 

Iowa  Division  48 1919,  AAO 

Chic.&W.Mich.  gen.  Ss,  1921,  J ADI 
Consol.  of  Vermont,  58.1913,  JAJ 
Current  River,  Ist,  58. .1927,  AAO 
Det.  Lans.&Nor'u  M.  78. 1907,  JAJ 
Eastern  Ist  mort.  6  g.,  1906,  MAS 
Bree.Elk.&M.V.,lst,  68.1933,  AAO 
Unstampedlst,  Bs....  1933, AAO 
K.C.C.ASpring.,lst,5g.,1925,AAO 
K.  C.  P.  S.  A  M.  con.  68, 1928,  MAN 
K.C.  Mem.  A  Blr.,l8t,58,1927,  MAS 
K.C.  St.  Jo.  A  C.  B.,  7s. .  1907,  JAJ 
L.  Rock  A  Ft.  8.,  Ist,  78. .  1905,  JAJ 
Louis.,Ev.ASt.L.,l8t,6g.l926,AAO 

2ni.,5--6  g 1936,  AAO 

Mar.  H.  A  Ont.,  68 1925,  AAO 

Extcn.  6s 1923,  JAD; 

Mexican  C«ntral,4 e...l911, JAJ'i 
l8tcou8ol.incoine8,3  g,non-eum 
2d  consol.  incomes,  Ss,  non-oum. 
N.  Y.  A  N.Eng,,  1st,  78,  1906,  JAJ 

j8*™0"-6» 1905,  JAJ 

2d  mort.  6a 1902,  PAA 

2d  mort., scaled,  5s.. .1902,  FAA 
Qgden.  A  L.  C,  Con.6s.l920,AAOS 

Inc.6s 1920 

Rutland,  Ist,  68 i'902."m AN 

,    2d,  58 1898, FAA 

I   „   Sends.— Philadelihia 
lAlleg^eny  V«  .,7  3  108  i^i}?  j&j 
Athintic  C Ity  l8t  Ss,  g.,  19i9,kAN 
Be  videre  Del.,  Ist, 68. .1^02,  JAD 

Calawissa,  M.,  78 laoo  FAA 

Char.  Cin.AChlc.lstSg,  1947'  o— j 
ClearflelU  A  Jeff.,  ist,  (j»  1927,!^ 

Ojuneiaing.  68 li.00-04,  MAS 

Del.  A  B  d  Br'k,  ist,  7« .  1905,  FAA  i^s, 
vu,}!l''t^u-  l«fM-.58.1920,MAN|  110 
H,^,'?i?^'.H|,-"'>.6sl910,JAJ.  121 
{Ihibh^v  "^ "  l!'P-t;"ii-58.-9i,AAO    103 

a^l'tt.  "^"^1  *^' 1914,  Q-j'  no 

2d  6»,itold 1897,  JAD    109% 

'l^??'',".'  !V»"-  *'S8,  g.l924|ti-F    102% 
-    112% 
136 

K,.,-fi,  !.„..      -.-w -923,  JAD    129% 

Ue      m"?-  ^**'  7»— 1896,  MAN    110 
well.  ffi.  /B 1903  J&J  1130 

''''■1.".^*V■'J'""  "'■•''''•"''■■  •9>0'.Vai  fli9%  131 
"  ■  •    '•^.  v»r    I'.o     121 


3 

28% 


593e 
117% 
108 


Bonds. 


15 
119% 
111 
5 104 

h.v 

!■■" 
5101 

112% 

103 
110 
117% 

lis"' 
lis 

129% 


I    beneralmort.  4%8  ir  m^du v  ki 

'Lehigh  Valley.  Ut  it.  AS^el^i)  n 

'    riJ"Y« 1910,  MAS  13 

Consol.  0..  1923.  JAD  12 


105 


104 


120 


112 


104 
111 


137 


I  Lmi  pnoe  thw  w.  ek. 


Penna.  Consol.  5s,  r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  J&D 

Pa.  &N.  Y.  Canal, 78...  1900,  J&D 

Consol.  5s 1939,  A&O 

Perkiomeu,  Ist  ser., 58.1918,  Q— J 
Pnila.&  Eriegen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958,  JAJ 
Ist  pref.  insome,  5  g,  1958,  Feb  1 
2d  pref.  insome,  5  g,  1958,  Feb.  1 
Sdpref.iucome,  5g,  1958.Feb.  1 

2d,  7s 1893,  AAO 

Consol.  mort.  7s 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovemeutM.6  g.,  1897,  A&O 
Con.M.,5  g..8tauiped,1922,M&N 
Phil.  Wilm.  &  Bait.,  48.1917,  A&O 
Pitt8.  C.  A  St.  L.,  7s. ...1900,  F&A 
Po'keepsie  Bridge,  6  g.l936,  F&A 
Schuyl.R.E.Side,l8t5  g.l935,  J&D 
Steuben.&Ind.,lstm.,58.1914,J&J 

United  N.  J.,  Og 1894,  A&O 

Warren  &  Frank., lst,78,1896,F&A 

Bondsj— Baltimore. 
Atlanta &Charl.,  1st  78, 1907,  J&l 

Income  6s 1900,  A&O 

Baltimore  &  Ohio  4  g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Staten  Islaud,  2d,  5  g.l926,  J&J 

Bal.&Ohio  S.  W.,l8t,4%g.l990,  J&J 

CapeF.&Yad.,Ser.A.,6g.l916,  J&D 

Series  B.,  6g 1916,  J&D 

Series  C,  6  g 1916.  J&D 

[Cent.  Ohio,  4%  g 1930,  M&S 

Charl.  Col.&Aug.  1st  7s. 1895,  J&J 
Ga.  Car.  &  Nor.  1  st  5  g. .  1929,  J&J 

North.  Cent.  68 1900,  J&J 

fs.. 1904,  J&J 

Series  A,  58 1926,  J&J 

_*>8 1925,  A&O 

Oxf  &Clark.,iut.gu.,6  g.l937,M&N 
Piedm.&Cum.,l8t,  5g.l911,  F&A 
Pitts. &  Couuells.  Ist7a.l898,  J&J 
Virginia  Mid.,  let  68...1906,  M&S 

2d8eries,6s 1911  M&S 

3d  Series,  6s 1916,  M&S 

4th  Series,  3-4-5s 1921,  M&S 

5th  Scries,  5s 1926,  M&S 

West  Va.  C.  &P.  Ist,  6  g.1911,  J&J 
West't.  \.C.  Consol.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug..  68..  1910,  J&D 

MI8CKLLANK0US. 
Baltimore— City  HallOs.  1900,  Q— J 

Fundlug6.s      1900.  S-J 

West  .Haryl'd  RR.  68.. 1902.  J&J 

Water  58 1910   m&N 

Funding  5s 1916.  M&N 

Exchange  3is8 1930.  j&j 

Virginia  (State)  38. 1'ew.  1932,  J&J 

Chesapeake  Qaa,68 1900,  J&D 

Consol.  Gae,  6s 191o;j&i) 

...1939,  J&J 
191  :^.  A&O 


Bid.  (Ask. 

115 

no 

124%|, 

114       117 

106 

114%' 

100     110211 

X38%  88=8 
77%  78% 
70%  70% 
62%|  62% 

104%' 

132 

117-  I 

106% 

103%  . 
96 

"65' 
108 
tl07 
103 
108 

115 

94 

101 


100 
118% 


109 


11& 
lOOi 
102 


5s.. 
Fonitalile  <Jpt,, 


'105 

104% 

105 

95 

97% 

95 

96 

95 

96 

100 

102 

102 

1021a 

111% 

112% 

115 

...... 

108 

._^ 

104 

99 

1021s 

113 

114 

112% 

115 

112 

113 

100 

105 

80 

98 

99 

107 

107%. 

90 

116 

117. 

115 

115 

117 

122 

122 

100 

100% 

7.1% 

74 

107 

107% 

112 

113 

100 

101 

111'% 

July  3,  1809.J 
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NEW  YORK  STOCK  EXCHANGE  PRICES  {Contlnaei).— ACTIVE  BONDS  JULY  I,  AND  FOR  YEAR  I*99. 


RAILBOAD  AKD  MISOBL.  BOKIiS. 


Inler'tl 
Period. 


Amor.  <'ottniU)ll,a.0>.,8K.in00    Q— F 

At.Toi>.&.i.K.-100-yr.,lK.19N9  •'_*."' 

100->tMirlm<oiiie,Ss 1989    oept- 

Atl.  *  Pac— Uuar,  1  (t....l937  •-••/•-,• 

W.D.  Inp..  6» 1910  J    4    J 

Brookl'n  Klev»fdlBt,C,K.1924  A  A  O* 
0»n.  South.— iBt  KUar.,  58  )90H  J    A    J 
ad..'>fl 1913M  As- 
cent, (in.— 8  &W.  l9tCOI1.59,'29  ........ 

Central  of  N.  J.— Cons., 7b. 1899  ^iJ-J 

Oonnol.,  7« 1902  M  A    N 

General  niiirtKaKP,  5  (t..l987  J    A   J 
Leh.AW.I!.,i'oii..7i<,a8'd.l900    Q-M 

do.    iiiorttMce,.')!* 1912  M  AN 

Am.  Dock  A  Imp.,  6b.  ...1921  J  A  J 
Central  Piu'lrtc-(iol(1.68..18!iH  J  A  J 
Ghee.  &  Ohio— Mort.,  6  g..l911  A  A  O 

letconBol.,Sg 1939  M  A   N 

Gfcii.  4i2S,  jr 1992 

B.AA.Dlv.,l8teon.,2-4g.l989 

do      2d  con.,  4  k...  1989 

Ohio.  Burl.  A  Q.— Con., 7b.  1903 

i)ebenture,5B 1913 


MAS 
J  A  J 
J  A  J 
J  A  J 
MA 


!■■  A  A 
MAN 

J  A  D 
A  A  i> 
MAN 
MA    N 

Oot'b'r 
J  A  J 
A 

A 
A 
A 
A 
A 
A 
A 


Convertible  .isV. 1903  M  & 

Denver  Division, 49 1922 

Nebraska  Kxten8lon,48.1927 
CMC.  A  E.  Ill.-lBt,s.f.,69.1907 

Con90I.,6g 1934 

General  consol.  l8t,58..1937 
OhlCHKO&Erle- l8t,4-5  g.l982 

Income.  Sa 1982 

OMo.  Ga8  L.  AC— l8t,5g.l937 
CSllo.  Mil.  A  8t.P.— Con.78.1905 
let,  BoutliweHt  DIv.,  68.190'J 
iBt,  8o.Min.  Ulv.,68....191() 
Ist.Ch.APac.W.Dlv.,  .58.1921 
Chic.  A  .Mo.  RIv.  Div.,  5b.  1920 
Wis.  AMiiiu.  Dlv.,  5  g..l921 

Terminal, 5  g 1914 

Gen.  M.,4g.,8erie8  A. ..1989 

MU.  A  Nor.— l8t,  con.,  6fl.l913 

OUo.  AN.  W.— Consol.,  78. .1915 

Coupon,  gold,  78 1902 

Sinking  fund,  68 1929 

Slnkhii;  rinid,  59 1929 

Slnkini:  fund  debeii., 58.193:) 

25-ycar  debenture,  5 1909 

Extension,  48 1926 

Chic.  Peo.  ASt.  Louis- 5g.l928 

Ohio.  R.I.  A  Pae.— 68,  coup. 1917 

£xten9iun  and  col. ,58. ..1934 

SO-vear  debent.  .5s 1931 

Ohio.  8t.L.&Pitt.-Con.,5g.l932 
Chic.  St.  P.  .M.  AO.— (is. ...1930 
dereland  A  Canton— 5  ..  .1917 
C.  C.  C.  A  I.— Coneol.,  7  g.l914 

General  consol.,  6  g 1934 

O.C.C.A8t.L.— Peo.AE.48.1940 

Income,  4e 1990 

Col.  Coal  A  Iron- 6  g 1900 

Col.  Midland- Con.,  4  g...l940 
Ool.e.Val.ATol.— Con.,5g.l931 

General,  6  g 1904 

Denver  A  Kio  G.— let,  7  g. 1900 

let  consol.,  4  g 1936 

Det.  H.  City  A  Ahiena— 6  g.l913 
DetMac.AM.— L'dgrant8.1911 
Dul.  So.  8h.  A  Atl.— 5  g. ...  1937 
B.Tenn.V  AG.— Con.,  5  g.  1956 
KnoxviUe  A  Ohio,  6  g...l925 
Eliz.  Lex.  ABlgSau.— 6  g.l902 
Ft  W.  ADeuv.  City— 6g..l921!J  A  l> 
6al.H.A8anAn.-W.Dlv.lst,5g.jM  A  N 
Han.  ASt.  Jo9.— Cons.,  68.1911  M  A  8 

IlU]iol9  Central— 4 g 1952lA  A    O 

Int.  AGtNo.— lBt,6g....l919lM  A  N 
Coupon,  6  g.,  trust  rec. 1909  M  A  8 

Iowa  Central— Ist,  5  g 1938  J   A  D 

Kentucky  Central— 4  g 1987  J    A  J 

KlngsCo.  El.— Ist,  5  g....l925  J    A  J 

LaoledeGas- l8t,  5g 1919    Q- F 

Lake  Erie  A  West.— 5  g 1937  J    A  J' 

L.Shore— C'on.cp.,l8t,78.1900[j    A   J 

Consol.  coup., 2d, 78 1903]J  A    D 

Long  Isl'd— l8t,con.,  5g.. 1931!   Q— J 

General  mortgage,  4  g..l938iJ    A  D 
Lools.  A  Nash.— Cons.,  <8.1898iA  A  O 

K.O.  AMob.  l8t,6g 1930  J    A   J 

do.  2d,6g 1930  J    A   J 

General,6g 1930  J  A    U 

Unlltud,  4g 1940 

Nash. Fl.ASh.— Ist  gt<1.5g.'37 
Lools.  N.A.  A  Ch.— Ist,  68. 1910  J    A 

Consol.,  6  g 1916  A  A  O 

Lools.  St.  L.  ATeias— 6  g.l917  F  A  A 
Hetro.  Elevated— let,  6  g.  1908  J   A  J 

M,68 1899  MAN 

Mloh.Cent.— l8t,con.,78..1902M  A  N 

Consul.,  58  1902  MA  N" 

IUl.Lake8h.AW.— l8t,6g.l921M  A   N 

Exten.  A  Imp.,  5  g 1929  F  A    A 

'■.K.  AT.— l8t  4s,g 1990  J   A  D 

8d  48,g 1990  F  A  A 

Ko.  Paoiflo— Ist,  con.,  6  g.  1920  MAN 

8d,7s 1906  MAN 

Pao.  ofMo.— I8t,ex.,4g.l938  F  A  A 
2d  extended  5s. 1938  J    A  J 


J 
J 
J 
J 
J 
J 
J 
J 
;> 
^-F- 

J    A   D 

A  A  0 
A  A  O 
MAN* 
MAN 
F  A  A 
MAS 
J  A  J 
J  A  J 
MAS 
A  A  O 
J  A  D 
J  A  J 
J  A  D 
J  A  J 
A  A  O 
April. 
FA  A 
F  A  A 
M  A  S| 
J  A 
MA 
J    A 

A 

A 

A 

A 

A 


A  S 


113>«a. 
83Hi 
59  •« 
67  sh. 

•lO^b. 

llSi^b. 

106^ 

1023»1). 

*,50  b. 

115  b. 

120  b. 
IIIM 
113 '4b. 
lOi)  a. 
lOSisb. 
11(1  b. 
U8 
1043., 

82^1 
79 
80  a. 

122  b. 
102  b. 
108% 

gi^sb. 

88"8 

115  lib. 

123  b. 

101  «. 

102  a. 
49isa. 
90  b. 

127  lab. 
113  b. 
*117  b. 
108% 
lo;t  b. 
105  b. 
105  b. 
89i8b, 
ni3  b 
ISsiab 
121>«b. 
115>4b, 
111  u. 
105 '4b. 

105  »a 
98^8 

101  a. 

12338 

101 
9618 

106  b. 

121  i^b. 
89  %b. 

128isb. 

119>«b. 
79^8 
29  b. 

101  %b. 

*69isa. 
97 1« 

101 1^ 

lieiib 
83 

73  b, 
41  a 

100  b 
93  b. 
93  b 
96  b. 

1(I012 

97 
11712b. 
100  b. 


J  A 

J  A 

J  A 

F  A 


9018 
83  b. 

100  a. 
834jb. 

lllisb. 
llOiab, 

12258 

114  b, 
90»ib. 
II313 

11858b. 

109  b. 
116i4b.l 

79  %b. 

101  b. 

110  b. 
103 

95  a. 
117  b. 
10858b. 
123  b. 
106  lib. 
126%b. 
*108  b. 

8018 

4«>4b. 
108i4b. 
112isb. 

98  "sb. 
103  isb. 


Rang*  f$altit  in  1892. 


LoKUL        BigKttl. 


I0714  Jan. 
81%  Fob. 
S3  May 
00  June 
lO'g  May 

111     Jan. 

lO.'Slg.Iiiu. 

100  Mar. 
71  Apr. 
13     Jan. 

120  Jan. 
109 19  Jan. 

091a  Jan. 

94  Jan. 
051a  Jan. 

109>4  Jan. 

nils  Apr. 

103  Ig  Jan. 
8138  Juno 
76  Jan. 
751a  Jan. 

1211a  Jan. 

101  Jan. 

107  June 
911a  Feb. 
8814  Mar. 

1121a  Jan. 
120%  Apr. 

97  Jan. 
9713  Jan. 
48     Jan. 

80  Jan. 
125i4Jan. 
1121a  Jiin. 
1131a  Jan. 
106  Jan. 
100 "4  Jan. 
103  Jan. 
103     Jnn. 

86I4  Jim, 
11  m  Jan. 
137  Feb. 
1231a  Jau. 
1 16  Jau. 
1051a  May 
105  Apr. 
1031a  May 

96  Jau. 

96  Mar. 

121  Jan. 
101  July 

95  Jan. 
105  Jan. 
120  Feb. 

88  Jan. 
1281a  Jan. 
1181a  Jan. 

7959  June 

26     June 

99     May 

70     Mar. 

871a  Jan. 

93  Jan. 
113%  May 

77%  Jau. 

70     Jan. 

36     Apr. 

95     Mar. 

90  Mar. 
961a  June 

81  Mar. 
981a  Jan. 
9559  May 

115     Apr. 

961a  Jan. 
118     Jan. 

76     Jan. 

891a  Jan. 

81     Jan. 

97 12  Feb. 

80  Mar. 
10714  Jau. 

120  Jan. 
121%  Feb. 
113     Apr. 

91  Jan. 
Ill '4  Apr. 
1171a  Jan. 

108  Jan. 
II514  Jan. 

78%  Jan. 

98  Feb. 
loss's  Jan. 

99  Apr. 
871a  Jan. 

11 3  "a  Jan. 
10514  Jan. 

121  May 
1061a  May 
123  Jan. 
1041a  Mar. 

79     June 

46     June 

1061a  May 

1121a  Jan. 

97  Mar. 
102%  Jan. 


llS'i  Juno 
8fi58  Juno 
66%  Jan. 
74  Jan. 
14>4  Jan. 

118  Mar. 
no  Juno 
104'8  Feb. 

85     Fob. 

119  Juno 
1231a  Mar. 
114  Juno 
114  Jiiuu 
101  la  Mar. 
Ill  Juuo 
lis     Junu 

119  Feb. 

107  Apr. 
84'9  Miiv 
80  Juno 
8OI4  Juno 

126  Jnuii 
1051a  Apr. 

114  Jan. 
941a  Juno 
911a  Aiir. 

nsia  .May 
1221a  Jan. 

104  Apr. 
1041a  Apr. 

53%  Feb. 

91%  June 
132 14  June 
11613  Apr. 

118  June 
111  June 

106  June 

108  May 
1081a  June 

92ifl  Juiie 

115  Apr. 
142  Apr. 
I2714  May 

120  Mur. 
Ill  June 
103  Juno 

107  Mar. 
100 la  Jan. 
101  Apr. 
126%  Juuo 
1041a  May 

981a  Feb. 
110  May 
1241a  .May 

951a  June 
13538  May 
122%  Mar. 

83  Feb. 

341a  Feb. 
1031a  Jan. 

74  Jan. 

97%  May 

105  May 

119  Apr. 
85  June 
80  Feb. 
4414  Juno 

105  May 


100 

108 

97 

105 


Feb. 
Jan. 
May 

May 


98%  Apr, 
11858  Feb. 
1021a  Feb. 
129  Mar. 

82  Jan. 

96  Feb. 

86  June 
IO2I4  June 

85 14  May 
114     Juno 


BAILBOAD  AMD  MI8OBI.  BONDS. 


123 
126 
115 
97 
115 


June 
May 
Feb. 
May 
Fe 


121ia|June 
llOia  Aiir. 
1191a  May 

82  Juno 
101 79  June 
113  June, 
103 14  June 

9638  Jan. 
I2OI4  June 
110  Juno 
1241a  Apr. 
:1081a  Apr. 
12714  Apr. 
108%  Jau. 

83  May 
,  54S4  Jan. 
1091a  Apr. 
116  Jau. 
100  Jan. 
109     June 


Hoblle  A  Ohio-New,  0  g..l927 

General  mortgage,  49.. .1938 

Naah.  Ch.  A  Bt.L.— Ist,  7b. 1913 

0*n.,  5  g 1928 

N.  Y.  Central- £xtend.,Ss.l893 

Ist,  coupon,  78 1903 

Uebeu.,58,  coup.,  1884. .1904 

N.  Y.  A  lliirlom— 78,reg.l900 

R.  W.  A  Ogd.- Con.,  S8..1922 

N.  Y.  Chic.  4  St.  L.— 4  g...l937 

N.  Y.  Elevated— 78 1906 

N.  Y.  Lack.  A  W.— let,  68. .1921 

Construction,  58 1923 

N.Y.L.E.AW.— l8t,oon.,7g.l920 

Long  Dock.  78 1893 

C0U8Ol.,6g 1935 

2d  consol.,  6  g 1969 

N.  Y.  Out.  A  W.— l8t,  6  g..l914 

Consol.  Ist,  5g 1939 

N.Y.Sns.AW.— I8tref.,5g.l937 

Midland  of  N.  J.,  6  g.... 1910 

Norf.  A  South.— l9t,  5  g...  1941 

Norf.  A  W.— 100-year,  5  g.l990 

Md.AWaah.  Div.-l9t,5  g.l941 

North. Pac— 1st,  coup.,  6g.  1 92 1 

General,  2d,  coup.,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

Consol.  mort.,  5  g 19S9 

Chic.  AN.P.— Ist,  5g...l940 
North.  Pao.  AMon.—6g.. .1938 
North.  Pac.  Ter.  Co.— 6  g..l933 
Ohio  A  Miss.— Cons.  8.f.,78. 1 898 

Consol.,  79 1898 

OhioSouthern— Ist,  6  g...l921 

General  mort.,  4  g 1921 

Omaha  A  St.  Louis— 4  g..  1937 
Oregon  Imp.  Co.  -Ist, 6  g.l910 

Consol.,  5  g 1939 

Ore.R.ANav  Co.— Ist, 6 g.  1909 

Consol.. 5  g 1925 

Pa,  Co.— 41a  g.,  coupon. ...192 
Peo.  Dec.  A  Evanav.- 6  g. .  1920 

Evansville   Div.,  6g 1920 

2d  mort., 5  g 1926 

Phila.  A  Read.— Gen.,  4  g.l958 

1st  pret.  Income,  5  g 1958 

2d  pref.  Income,  5  g 1958 

3d  pref.  Income,  5  g 1958 

Pittsburg  A  Western— 4  g.l917 
Rich  ADanv.— Con.,6g..l915 

Consol., 5  g 1936 

Rich. AW.P.Ter.-Tru8t,6g. 1897 
Con.  Ist  A  col.  trust,  5  g. 1914 
Rio  G.  Western— Ist,  4  g..l939 
St.  Jo.  A  Gr.  Island— 6  g..l925 
8t.  L.  Alt.  AT.  H.— 1st, 78.1894 
St.  L.  A  IronMt- l8t79...1892 

2d,7g 1897 

Cairo  Ark.  A  Texa9, 7  g.  .1897 

Gen.  R'y  A  land  gr.,5g..l931 

St.L.  ASan  Fr.— 6  g.,Cl.B.1906 

6  g.,  Cla89  C 1906 

General  mort.,  6  g 1931 

St.  L.  So. West.— Ist,  48,  g.  .1989 

2d,4s,g.,  income 1989 

8.P.M. AM.— l)ak.  Ex.,  6  g.  1910 

1st  consol.,  6  g 1933 

do  reduced  to  4 lag.. ■ 

Montana  Extension,  4  g.l937 

SanA.AAran.  P.— l8t,6g.l91U 

I8t,  6  g 1926 

SeattleL.S.AE.— Ist.gu.  6.1931 
So.  Car.— Ist,  6  g., ex  coup. 1920 

Income,6a 1931 

So.  Pac,  Ariz.— 6  g 1909-10 

80.  Pacittc,  Cal.— 6  g 1905-12 

Ist,  consol.,  gold,  5  g 1938 

80.  Pacitio,  N.  M.— 6g 1911 

Tenn.C.I.  ARy.— Ten.D.,l8t,6g 


ll»>ab. 
63»i, 
127i«b. 
IO514 
101%b. 
123>a 
108% 


J  A   D 

MAS 
J  A  J 
A  A  O 
MAN 

J  A  J 
MAS 
MA   N 

A  A  O 
A  A  O 
J  4  J* 
J  A  J 
P  A   A 

MAS  13858b, 
J  A  dII03  b. 
A  4  O  120  b. 
J  A  DllOSia 
M  A.=l*ill2iab. 
J  A  D  106  b. 
J  4  J  lOlHib. 
A  A  O  118  b. 
M  A  N|"101  b. 

J    4   J 

J   &   J i* 9358b. 
J   A   Jill5% 
A  A   O  11314b. 


Inlet'ii 
Ftriod. 


Olorng 
Pria 
July  1 


113% 
99>ia. 
U4iab. 
12714b. 

1125811. 


J   4  D 

J   4  D 

A  4  O 

MAS 

J  A    J 

J    4   J 

J    4   J 

J  A3* 

MAN 

J 

J 

A 

J 

J 

J 

J 

M  A   8| 

M  AN 

J    A   J 

Feb. 

Feb. 

Feb. 
J  A  J 
J  A  J 
A  A  O 
F  A  A 
MAS 
J  4  J 
M4  N 
J  A  J* 
F  &  A 
MAN 
J  A  D 
A  4  O 
MAN 
MAS 
J  A  J* 
MAN 
J  A  J 
MA  y 
J  4  J 
J  A  J 
J  4  D 
J  A  J 
J  A  J 
F  A  A 


108 

75 

80 

gs^b. 

105  b. 
112  a. 
112  a. 
X09iflb. 
•64 '4b. 
J    63    b. 

A  dIioi 

4  0[  67iab. 

4  J  10914b. 

AD    90    b 

A   J  106    b. 

A  J  I*  108  b 
104  b 
70    a. 
8838 
77% 
7018 
62 13 
84    b. 
107 
81     I 
78'it 
4;Si4 
8OI4 
9414b. 
10714b 
1033sb. 

107581). 

105    b. 

85 

14  a. 
114  a. 
lOgiab, 

671a 

27 

117iab. 
120  b, 
101  la 

88iaa. 

69    b. 

69    b. 

94  b. 
IO7I9 


Birm.  Div.,  6  g. 
Tex.  4  Pac— Ist,  5  g. 


.2000 


2d,  Income,  5  g 2000 

Tol.  A.  A.  AN.  Dl.— 6g 1924 


J  A  J 
A  A  O 
A  4  O 
J  A  .1 
A  A  O 
J  A  J 
J  A  D 
March 
MAN 
J  4  J 
J  A  J 
J   4  D 


Hanm  fuUtt)  in  1893. 


Lowttt.        UighttL 


112  Feb. 

61  ig  Apr. 

26%  Jan. 
1031a  Jan. 
101 '4  .May 
1231a  Jan. 
I07i«  Mar. 
120  May 
ni>a  Apr. 

95  Jac. 
112  Jan. 
125  Jan. 
110  Jan. 
13414  Mar. 
i02ia  June 
II714  Apr. 
1041a  Juno 
110%  Apr. 
100  Jan. 


H8  May 

U7Te  Jan. 

132  Jun* 


106 
105 


1__ 
129 

10 


103 
116 
98 
93 
91 
115 


Jan. 
Apr. 
Apr. 
Apr. 
Feb. 
Jan. 


11238  Apr. 

1061a  June 
7314  June 
761s  Apr. 
941s  May 

105     Jan 


111 

110 

106 

61 


Tol.  A  Ohio  Cent.— 5  g 1935 

Tol.  Peo.  A  West.— 4g 1917 

Tol.  St.  L.  A  Kan.  C— 6  g..l916 

Union  PaciHc— 6  g 1899lJ    A   J 

Sinking  fund.  8a 1893'M  A   8 

Collal.  trust  41a 1918IM  4  N 

Gold  68,  col.  trust  notes.  1894  F  A  A 
Kan.Pao.-Den.Div.-6g.1899  M  A   N 

lBtcon801.,6  g 19191m  A  N 

Oregon  Short  Line— 6  g..l922JF  4  A 
Or.S.L.AUfhN.— Con.5g.l919'A  A  O 
U.P.Den.AGulf  con.  5g.l939lJ   A  D 

Union  Elevated— 6  g 1937  M  A  N 

Virginia  Mid.— Gen.  m.,58, 1936  MAN 
do  stamped  guar.  MAN 

Wabash— l8t,5g 1939  M  AN 

2d  mortgage,  5  g 1939.  F  4  A 

Debent.  M.,  series  B 1939  J    A  J 

WestShore- Guar.,  48 2361  J    A 

West.  N.  Y.  A  Pa.— Ist,  5  g.  1937  J    A 

2d  mort.,  3g.,  590 1927  A  A 

West.  Un.  Tel. —Col.  tr.,  58. 1938  J    A 
Wis.  Cent.  Co.— Ist,  5  g 1937  J    A 


Income,  5  g. 


103    b. 
113    b. 

99  b. 
1051a 

95    b. 

95    b. 

77% 

26 
*99    a. 
107 

80    b. 

93 
111    b. 
lOeiab. 

71    a. 

96 
llOiab. 
109  lab. 
10234b. 

74-ab. 

70  b. 
II414 

80iaa. 
•78  b. 
105  lab. 

83iaa. 

36T8b. 
J  10314 
J:102i4 
O    31% 
J'l05 
J|  90    b. 


.1937 '  40  a. 


Jan. 

M.ir. 

Jan. 

June 
62 'a  Apr. 
991s  Juno 

64  Apr. 
109''9  Jan. 

90  May 
105=8  Jan. 
103  Apr. 

100  Apr. 
69  May 
8318  Jan. 
691a  Fob. 
53%  Feb. 
37  Jan. 
8OI4  Jan. 

1051a  Mar. 
75  Apr. 
75  June 
4114  June 
76%  Jau. 
94  May 

IO714  Apr. 

101  Feb. 
IO7I8  May 
1041a  .Tune 

83%  Apr. 
Ill  June 
111  May 
106%  Jau. 

67ia  June 

27  July 
1161a  Jau. 
llSia  Jau. 

97     Jan. 

8714  Jau. 

65  Apr 
61     Jan. 

90  Apr. 
106     Apr. 

14  Apr. 
101  Fob. 
II2I4  Jan. 

99 14  Mar. 
lOlia  Jan. 

89  Feb. 

91  Jan. 
77  June 
25 '8  June 
961a  May 

1021s  Jan. 

77     Jan. 

91  Jan. 
11038  Jan. 
'106     Mar. 

70     May 

941a  May 

109  Feb. 
1031s  J.1U. 
101     June 

74  Juue 
701a  June 

110  Jau. 
761a  May 
791a  May 

10318  Jiin. 

791a  -Mar. 

37  Juue 
101%  Jan. 

99     Jau. 

311a  Apr. 
100%  Jan. 

90  Mar. 
32     June 


Feb. 
Mar. 

Jon* 
---  Feb. 
12314  Apr. 

1 15  Feb. 

100  Juno 
I1518  June 
130  Jone 
lliiaJtme 
139     Juno 

O6I4  May 
1211a  June 
1091a  May 

116  Jan. 
108%  May 

107  June 
119     Mar. 

101  Aor. 
981s  Miy 

95  Jan. 
119  June 
1161a  Mar. 

111  Apr. 
80%  Jan. 
82     Feb, 

103  Feb. 
108%  Apr. 
1151a  June 
115  June 
IIII4  May 

66 '9  Mar. 

64  May 
1041a  Feb. 

7114  Jan. 

112  June 

96  Feb. 

108  ■'8  June 

110  Feb. 

108  Jan. 
711s  Mar. 
9058  Juno 
79  Feb. 
72  Feb. 
67  Feb. 
86I4  June 

112  Jan. 

85  Feb. 
100  Feb. 

72%  Feb. 

33  June 
100  Mar. 
10838  Jan. 
10138  Jan. 
loo's  Feb. 

109  Mar. 

86  la  Mar. 
115  Apr. 

115  Apr. 

111  June 
721s  Jan. 
3714  Jan. 

1 19  Mar. 
1231a  June 

103  Apr. 
901s  May 
75  May 
6818  Juue 

96  May 
108  la  Mar. 

22  Jan. 
107 14  June 

116  Mar. 

102  Mar. 
1  OS's  June 

97  June 

100  June 
851a  May 
341a  Mar. 

104  Feb. 
1091a  June 

82%  June; 

101  May 
1141s  June; 
no's  Feb.  J 

741s  Jan.  j 
100  Jan.  ! 
Ill's  Apr.  I 
114  Apr.  J 
108     Jan.a 

831s  Feb. 

771s  Jan-  , 
115i4Apr. 

85     Feb. » 

87  Feb.! 
107     Apr. 

85     Jan.  1 

50     Jan. 

105%  June 

105  May 
3538  Feb.  ■ 

108 '4  June 

93>4JUB«J 

421a  Jan. 


Note—"  b  "  Indicates  price  bid  ;  "  a  "  price  asked  ;  the  Range  is  made  up  from  actual  sales  only.       *  Latest  price  this  week. 
NEW  YORK  STOCK  EXCHANGE  PRICE8-< Continued).— /^.4Cr/F£  BONDS— JULY  1. 


SECURITIES. 

Bid. 

Ask. 

91 
62 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Eld. 

1021s 
95% 

Ask. 

Railroad   Bonds. 

(Bioek  Exchange  Prieet.) 

89 

* 

B.  A  0.  8.  W.,  1st.  U:  4'ii8...1990 

Monon.  River,  l,-<ti;.,i.'.  58...  1919 

Uenfl  Ohio  ReOr.-l  SI.  41SS.  1930 

Ak.ACh.Juuc  — lst.f;,.'J8,gu.l930 

Boat.  II.  Tun.  A  W.-lJib.  53.1913 

Brooklyn  Klevnled  — .'0,  3-5S.1913 

Brunswick  A  Wu~l»t.  g.  4s,  1938 

Bull.  Roih.  A  Pitts.-Oen.,58.1937 

Boeh.  A  Pitts.— 1st.  (if 1921 

do       OonaolldatM  l«t.e9.1»22 

'107 
101 
103 

lom 
"4iH 

ibe'ii 

8url  Ced.  Rap.  A  No.— 1st,  58. 1906 
Consol.  A  eollat.  trust,  58.  ..1931 
Minn.  A  St.  L.— 1st,  78.  go.. 1927 
lowaC.  A  West.— 1st, 78....  1909 
Ced.  Rap.  I.  F.  4  N.,  Ist,  69.1920 

l9t,  59 1921 

C.Ohio—  :k)l.  ACin.M.lst,4is9.1939 

Jem.  RR.  A  Bank.— Col.  g.58.1937 

Chat.  UoineA  Col.— Gtd  g.Ss.  1937 

i...ii.  of  V.  ,t. — ron*-  Hou  ,  «.  ion... 

103 
97'* 

Alkbama  Mid.— Ist,  g.,  guar.. 1928 
Atlintie  ADanv.— 1st  g.,  68..  1917 
AU.  A  Pae.-2d  W.  D.,  gu.  6s,. 1907 

•100 
■100 

• 
* 

"95" 

Bait.  A  Ohio— 18%,  6s,  Park  B.1919 

119 

98  >» 

6«,  gold 1925 

101>s 
•121 

UK 

102 

ii'-jii 

H2 

Oons.  mort.,  goll.  5s 19hs 

W.  Va.  A  Pitts.- 1  St.  g. ,  5s. .  1 990 

•113 
103 

■  •>  itriixt  Friday:  these  are  the  latest  qootatloni  made  this  wees 
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NEW  TOBK  STOCK  EXCHANGE  yvjiC^^^mlGTIVEBONDS-r  Continued)- JULY  1. 


BECTJRITIE8. 


Bid.     Ask 


Ontral  Paclflc-6oia  bda,  6a,  1895 

Sold  bonds,  6s 1896 

Goldbouds,  69..... 1»»J 

Ban  Joaouln  Br.,  68 19"0 

Mort.»old59 :[»5» 

I*nd  grant.  59,  g..--- }»Vq 

oT*  O  Div.,  ext..  g.  59 1918 

■West.  Pa«<flo^B?"''*v5.'o;}iOT 
Ho.  Eallway  (Cal.)-l9t,  68.1907 

SO.year  58 v«"  ,ono 

Oh««.iO.-Pur.  M.  fund,  69.1898 

6«.  Kold,  eerteo  A 19"8 

Wa™  Bl"--Val..l8t.g.5a  .1941 

Ches.  O.  &  8o.We8t.-l8t  6a,  g-l»ll 
OT;.v!"Gei:Mn.V8t,Ku'.g.5V.1938 

Oaloago  *  Alton-l8t,78 1893 

BlnVing  fund,  68... ......---190^ 

Lonl8.  &  Mo.  Hlver-lat,  78.1900 

Qij  78  lyuo 

■t  L.  Jacts:  &  Chlo.-l8t,78.1894 
Mle8.K.  Br1d(re-l9t,  8.  f .,  68.1912 

Ohio.  Burl.  &  Nor.-l8t,  58.... 1926 

Ohio.  Burlinjj.  &  Qr^»t^i^--JS?i 
Iowa  Div.-Sink.  fund,  58. .1919 

8lDklngfund,43 191 J 

Plain  4s  ly-^i 

Ohio  &'lndiaiiaCoal-l8t  59.1936 

Ohl.  Mil.  A  Bt.  P.-l8t,88,P.D.18a8 

Bd,  7  3-109,  P.  D 1898 

let  78  S(C,K.D 1902 

iBt!  La  Ci-osse  Dl'vlsion,  78.1893 

l8t,I.&  M.,78 1897 

let  I.&  D.,78 1899 

iBt.C.  &  M.,  78. ...... .......1903 

l8t,  I.  &  D.  Extension,  7b.  ..1908 
iBt,  La  C.  &  Dav.,  59 1919 

i  lBt,H.  A  D.,78 1910 

l8t,H.  A  D.,  5s 1910 

Oblca«o  &  Pacifto  Div.,  68. .1910 

•  Mineral  Point  Div.  59 1910 

C.  *  L.  Sup.  Div.,  59 1921 

{  Fargo  A  South.,  68,  A89U...1924 
Inc.  conv.  sluk.  fund,  58 — 1916 

'   Dakota  A  Gt.  South.,  59 191G 

Mil.  &  Nor.  main  Hue— 68...  19 10 

•  iic.AN.W.— 30  year  deb.  5s,  1921 
Escanalia  A  L.  8.  1st,  6a. ...1901 
Deb  M.  A  Mlun.— let,  78.. ..1907 

Iowa  Midland— I8t,  88 1900 

Peninsula- Ibt,  conv.,78...1898 
Ohio.  &  Milwaukee— l9t,  78.1898 

Wiu.  A  81.  P.— 2d,  7s 1907 

Mil.  A  Mad.— 1st,  6s 1905 

Ott.  C.  F.  A  St.  P.— l9t,  5a.  1909 
Northern  III.— ist,  58 1910 

Ch.Pco.  ASt.L.— Con.l8t,g.5s.l939 
O.B.L&l'.-D.M.AF.D.lst  48.1905 

lat,  2i«8 1905 

Extension,  49 .1905 

Keokuk  A  Des  M.— lat,  5s. .1923 
O'Jc.  St.  P.  A  Minn.— Ist, 68. ..1918 

St.  Paul  AS.  C— lat,  68 1919 

Ohio.  A  W.  Ind.— l8t,  s.  f.,  6s. 1919 

General  morteage,  68 1932 

Clilo.  A  West  Mich.— 58 1921 

Oin  Haiu.  A  D.— Con.  8.  f .,    8.1905 

2d,  gold,  4199 1937 

an.  D.  Alr'u-lst.gu.  58,g.l94l 

Oln.  Jack.  A  Mac— let,  g.,  5o.l936 

Olev.  Ak.  A  Col.-Eq.  A  '2d  68.1930 

O.C.C.  A  St.  L.,  Cairo  div.— 48, 1939 

St.Lou.DiT.— l9tcol.t8'Ms,g.l990 

Bpring.ACol.Dlv.-lst.g.  4s.  1940 

■WhiteW.Val.Dlv.— l9t,g.  48. 1910 

Cln.Wab.A.M.Dlv.— lst,g.48.1991 

Oln.  I.  St.  L.  A  C— lbt,g.,48.1S»36 

Oonaol  ,  69 1920 

Cln.8an.ACl  — Con.l8t,g.59, 1928 
OLOol.  Cin.  A  Ind.— Ist,  78,8.f.l899 

OosBol.  Blnk.  fund,  7s 1914 

Cieve.  A  Mah.  v.— Gold,  5a...  1938 
Ooloiado  Midland— 1st,  g.,  68.1936 
OolumbiaA  Green.— l8t,  68. ..1916 

2a,  68 1926 

Dal.  Lack.  A  W.— Mort.  78.. ..1907 
Byra.  Biog.  A  N.Y.— Ist,  78.1906 
Morris  A  Essex— iBt,  7b.. ..1914 

Bonds,  78 1900 

7fl0f  1871 1901 

lat,  cuu.,  guar.,  7b 1915 

Del.  A  Uud.  Can.— Coupon  7b,1894 

Fa.  Div.,  coup.,  78 1917 

Albuiy  A  Busq.- l8t,gu.,78.1906 

l«t,coni<.,  guar.,  69 1906 

Bon*.  A  Bar.- 1st,  coup.,  7B.1921 

•  I>«nTeraty  Cable-lst,69...1908 

Denv.  A  K.  G.— Iuiii.,g.,59...1928 

flolath  A  Iron  Kauge— iBl  5s.l937 

B.  Teiiii.  Vu.  A  Oa.- l»l,78...19O0 

DIvlsionul  .5b 1930 

iBt  axu.gold,  68 1937 

B<l.Alnjp.,g.,5» 1938 

Mobile  A  Blrin.— iBt,  g., 5b.. 1937 
Alabama  Central- Ist  6B...1918 

■  ie—l8t,  extended,  7a 1897 

Sd,  extended,  5b 1919 

8d,  extended,  4>a8 1923 

4th,  extended,  5a. 1920 

5Ui,  extended.  4b. 1928 

IM,  con.,  g..  fd,  Tb 1920 

Beorg.,  iKllien,  bs 1908 

B.  H.  V.  A  K— let,  7b 1916 

H.\.  L.  E.  A  W.— Col.  tr.,6s.l922 

Funded  coup.,  58 1969 

Buff,  A  B.  W.-Mortg.  e8....I90B 

JeUernon— Ist,  gu.  g.  5* 1909 

Coal  *  KK.— 68 19.22 

a  irefca  eprlug»— Ist,  g.,  68. ..  1933 
ii/ana.  A  T.U.— lst,cuiM.,6B..1921 

ML  Vemun— iBtb* 1923 

BbI.  Ch.  Bra»»k— l«t.  g..  6b.  1930 


101 
*il6% 


loa's 


114 


115 
7  I'lo" 


1041s  .. 


104 


SECURITIES. 


Bid. 


■yan9,AInamn.-lst  oons..l926l 


116 


lOSiji 
113 

ids" 

l-.:5Vj 
126 

iYs" 

127% 
ii2is 

106 1« 
99 


963* 


124 
126 


105 
118 
105 

i20" 

107' 

iosi^ 


96 
"95' 


•91 


•91H 
95 


109 


100 
101 

ids' 


109 

108I3 
122 

104% 


Ask. 


63i« 


72 
104 

92I4 

95 
1061a 
'112>a 


'114 
'114 


lOa^a 

90>« 

120% 


107% 
761s 

"ikn 

100 

102 

115 

128>« 

116% 
'107 
"110 

103 

110 


96 
114>4 
116i« 
109 
112 
102 
'130 

vis 

112 

•ibo' 

104  >s 


l8tc"on.gold,-58 }g3r^°^^ 

Port  Huron— Ist,  os 1939 

ria.  Ceo  &  Pen.— 1st  g.  5s.... 1918 
.-t  Worth  &K.G.-l8tg.,58..1928 
qal.  Har.  A  Ban  Ant.— 1st,  68.1910 
Gal.  H.  AS.  A.-2d  mori.,  78. .1905 

West.  Div.,  2d  6a ....1931 

Ga.  Car.  &  Nor.— Ist,  gu.  53,  g.l929 
(in.  80.  A  Fla.-l8t,  g.  63.... ..192/ 

Grand  Rap.  A  Ind.-Gen.  5s.. 1924 

Green  B.  W.  A  St.  P.— Ist  63-. 1911 

2d  income,  all  subs,  paid  -■----■ 

Housatonic— Cons,  gold  5s... .19^7 

N.  Haven  A  Derby,  Cons.5s..l918 
H0U8.  AT.  C.-Waco  A  ^.  7S..1903 

lat  g.,  58  (int.  gtd, 193 . 

Cons.  g.  68  (int.  gtd) 191^ 

Gen.  g.  4s. (int.  gW).........1921 

Debent.  68,  prin.  A  int.  gtd.1897 

Debont.  48,  prin.  &  int.  gtd.1.897 

nUnois  Central— lat,  g.,  4s  ...1951 

Ist,  gold,  SifiS 1951 

Cairo  Bridge-4B 1950 

Springf.  Div.— Coup.,  63.. ..1898 

Middle Div.-Keg.,  5a.  .....1921 

C.  St.  L.  A  N.  O.-Ten.  1.,  78.1897 

lat,  consol.,  79 1897 

2d,  63 1907 

Gold,  58,  coupon i»9| 

Memp  Div..  latg.  4a 19ol 

Dub.  A  S.  C.-2d  Div. ,  73  . . .  1894 

Ced.  Falls  A  Minn.— 1  st,  78. .  190'7 

Ind.  D.  A  Spr.- 1st  73,  ex.  cp-190b 

Ind.D.AW.-lstSs.  g.,tr.reo..l947 

2d,  5s, gold,  tru,st  receipts..  1948 

Inc.  M.  bonds,  trust  receipts 

Int.&G.N'n— lst,6»,g.,cou.oai919 

Kanawha  A  Mich.-Mort.  43.1990 

ICan.  CWyan.A N.W.-lst, 53. 1938 

Kings  Co.  F.El.,l8t,5,g.,gu.A.1929 

Lake  Erie  &  West.— 3d  g.,  58.1941 

L.  8h.  A  M.  80.-C.  P.&A.-78.1892 

Buff.  A  Er.— New  bonds,  78.1898 

Det.  M.  A  T.-lst,  78..... ...1906 

Lake  Shore— Div.  bonds,  78. 1899 

Kal.  All.  A  G.  K.— lat  gu.  5s.l93S 

Mahon'g  Coal  RE. -1st,  53.1934 

LeUighV.,N.Y.— 1st  gu.g.4iss.l940 

Lehigh  V.Term.-l8t  gu  5s,g.l941 

Lltchf.  Car.A  West.-lst  63.  g-1916 

Long  Island- 1st,  7« 1898 

N.Y.  AR'wayB.— Ist,g.5s.l92( 

2dmortg..  inc 192/     *15 

N.Y.&Maii. Beach.— Ist,  78,  1897 
NY.  B.&M.  B.— 1st  con.  5a,g.  1935 
Brookl'nAMontiiuk— l8t,6s.l911    117 

lOOi*         Ist.os 1911    \OiiH 

100         BmlthtownAPt.Jeff.— lst,78 1901 
Louis.Erans.&St.  L.— Con.58.1939 
Louis.  A  Na-sh.— Cecil.  Br,  78.1907 
E.  H.  A  Na3h.— lat  68,  g. . .  .19 19 

Pensacola  Division,  6s 1920    108 

Bt.  Louis  Division,  Ist,  6s..  .1921  •118>» 

2d,  3s 1980     *62 

Lcb.  Branch  Extension  ..  .1893 
99         Nashv.  A  Decatur— 1st,  7a. .1900 

S.f.,6a.— 8.  AN.  Ala 1910 

10^0,  gold,  63 1924 

50  year  59,  g., 1937 

Pens.  A  At.-  1st,  63,  gold.. .1921 

CoUat.  trust,  53,  g 1931 

Lou.N.Alb.ACh.— Gen.m.g.58.1940 
Lou.  N.  O.  ATex.— Ist,  43.. ..1934 

2dmort.,53 1934 

Louis.  St.  L.  A  Tex.— 2d  g,  68 . .  19 17 

Manhattan  By.— Cons.  Is 1990 

Mauito.S.W.Colonlza'u— .5s,g.l934 
Memphis  &  Charl.— 63,  gold. .1924 

1  St  con.  Tenn  lien,  7s li.  15 

Mexican  C'eut.  Consol.— 48,  g.l911 

1st,  eons,  income  Ss,  g 1939 

Mexican  National— 1st,  g.,  68.192" 

2d,  income,  63,  "A" 191 

Michigan  Central— 6s 1909 

Coupon,  5s 1931 

Mortgage  48 1940 

Mil.  L.  S.&W.— Conv.  deb.,  5a. 1907 

Mich.  Div.,  1st,  6s 1924 

Ashland  Division- Ist,  68  ..1925 
Incomes. 

Minn.A  St.  L.— lat,  g.  78 1927 

Iowa  Extension,  1st,  78 1909 

2d  mortg.,  79 1891 

Southwest  Ext.— Ist,  78 1910 

Pacific  Ext.— 1st,  6s 1921 

Impr.  A  equipment,  68 1922 

Minn.  A  Pac— lat  mortg.,  5s. 1936 
Minu.St.P.AS.S.M—lstc.g.  48.1938 
Mo.K.AT.— K.C.AP.,  ist,4B,g.l990 
Dal.  A  Waco— Ist,  5s,  gu. ...  1 940 
Missouri  Paciflo  —Trust  58. . .  191' 

lBtcoU.,5s,  g 1920 

SUL.AI.  M.-Arfc.Br.,l3t,  78.1895 
891*  Mobile  A  Ohio— Ist  ext.,  68.. .1927 

Bt.  L.  A  Cairo— 4s,  guar 1931 

Morgan's  La.  A  T.— lat,  68. . . .  1920 

lat,  78 1918 

Naah.  Chat.  A  Bt.  L.— 2d,  68. .  1901 

116      New  Orleans  A  Gulf— ist,  68  .1926 

N.  O.  A.  No.  E.— Pr.  1.,  g.,  68.. 1915 

N.  Y.  Cent.— Deb.  g.  4a 1905 

N.  J.  June— Guar.  Ist,  4b.. .1986 

Beech  Creek— Ist,  gold,  48. .1936 

Osw  A  Rome- 2d,  .58,  g.,gu.  1915 

85    I     Iltlca  A  Bl.  Riv.  -49,  ^,  gu.l922 

N.  Y.  N.  U.  AH. — Isl, ree. 4s  1903 

105«s  N.  Y.  A  Northern-l8t,|T  68:i927 

2d,  48 19.27 


103 


77 
80 


30 


128 
IO514 
110 
641s 


99 


96^8 


SECURITIES. 


118 

118  is 


1071s 


104 

111 

98 

116 

"25 


87 


111 


nils 
101 
101 
102 


103 

'/458 

88 


118 


95 


119 


'125 14 
'I21I2 


105 


Bid. 


74% 


103 


98 


124 
122 


'100 

•alls 


'1241s 


109 
12s 


.N.Y.Ont  AWn.— Iet,refun.4s.l992 
N.  Y.  Busq.  A  West.— 2d,  4iss.l937 

-'    "  1940 

1st, 48,gu. 1912 


Gen.  mort.,  58,  g 
N.  Y.  Tex.  A  .Mex  -is 


•1041a 


112 
123 


♦100 
102 
•103% 
•105 
•103 
•104 
1061s 
62 
81% 
•o4 
9014 


125 

I2tia 

109 


80 


82 


77 
87 
90 
811s 


1071s 
621s 


901s 


North'n  Paeitlc—Divld'd  scrip  ext. 
James  River  Val.— 1st,  6s...  1936 

Spokane  APal.— 1st,  6s 1936 

St.Paul  AN.  P.— Gen.,  63. .1923 
HelenaAEedM'n— lst,g.,6s.l937 
Duluth&Manltoba— lst,g.6sl936 
Dul.&Man  Dak.Div.— Ist6s.l937 
Cceur  d'Alene— 1st,  6s,  gold. 1916 

Gen.  1st,  g.,  63 1938 

Cent.Washington— lat,g.,6s.l  938 
Norfolk  A  We8t.—General,  6s.  1931 

New  River,  1st,  63 1932 

Imp.  A  Ext.,  6s 1934 

Adiustment  M.,  7s 1924 

Equipment,  53 1908 

Clinch  Val.  1st  58 1957 

Roanoke&So.- Ist,  gu.  58,  g.l9i2 

Scioto  Val.  &  N.  E.— 1st.  4s, .1990 

Ohio  &  Miss— 2d  consol.  7s. ..1911 

Spring.Div.— 1st  7s 1905 

General  53 1932 

Ohio  River  RR.— lat,  53 1936 

Gen.  g.,5s 1937 

Oregon  A  Califor.— Ist,  5s.  g-1927 
Oreg.  RvANav.— Col.tr.  g.. 53.1919 
Pan.  Sink.F'd  Subsidy— 6s,  g.  191 0 
Penn.-r.C.CASt.L.Cu.g.4is9A1940 

Do       do  Series  B 

P.0.AS.L.-lst,c.,78 1900 

Pitts.  Ft.  W.  A  C— 1st,  7s...  191 2 

2d,  7s 1912 

3d  79 1912 

Clev.  A  P.— Cons.,  8.  fd.,  7s. 1900 

Gen.  41SS,  g.,  "A" 1942 

Bt.  L.  V.  A  T.  H.— 1st,  68.,  78. 1897 

2d,  7s 1898 

2d,  guar.,  78 1898 

Gd.K.&LExt.— lst.4is3,G.g.l941 

Peo.AE.-Ind.B.AW.-lst,pt'.73.1900 

Ohio  tnd.AW.— I3tpref.5s..l938 

Peoria  A  Pek.  Union— lat,  6s.  1921 

2d  mortg.,  4ISS 1921 

Pitts.  Cleve.  A  Tol.— 1st,  6s...l922 
Pitta.  A  L.Er.-2dg.58,"A'M928 

Pitts.  Mc.  K.  A  Y.— 1st  6s 1932 

Pitts.  Painsv.  A  F.— 1st,  5s. -.1916 
Pitts.  Shen.A  L.E.—lst,g.,58. 1940 
Pitts.Y'gst'nAA.— 1st,  5s,con.l927 
Pres.  A  Ariz.  Cent.— Ist,  6s,  g.l916 

2d  income  Ga 1916 

Rich.  A  Daiiv.— Debenture  63.1927 

Equip.  M.  a.  f .,  g.,  5s 1909 

Atl.  A  Char— 1st,  pref.,  7s. .189" 

do.  Income,  69 1900 

Wash.O.AW.-lst,4s,gu.cy.,l924 
Rich.AW,Pt.Term.— 6s.  '97,  tr.  rec. 

Col.  trustos,  1914,  tr.  ree 

RioGr.  Jnnct.,l8t,guar.,g.,5s.l938 
Rio  Grande  So.-lst,  g.,  5s. ..1940 

St.  Jos.  A  Gr.  Is.— 2d  inc 1925 

Kan.  C.  A  Omaha— 1st,  5s..  1927 
St.  L.  A.  A»T.H— 2d  pref.  7s.  .1894 

2dm.  inc.  7s 1894 

Dividend  bonds 1894 

Bellev.  A  80.  111.— 1st,  88...i896 

Bellev.  A  Car.— 1st,  6s It23 

Chi.St.L.APad.— Ist,gd.g.58l917 

St.  Louia  So.— 1st,  gd.  g.  43.1931 

do  2d  income, 59. 1931 

Car.  AShawt.- Istg.  4S....1932 

St.  L.  A  S.  F.— 2d  68, g.,  ol.  A.  190b 

Equip., 7s 1895 

General  5s „?_ 

Ist,  trust,  gold,  53 1987 

Consol.  guar.,  4s 1990 

Kan.  City  A  B.— 1st,  6s,  g...l916 
Ft.  8.  AV.  B.  Bg. -iBt,  6S...1910 
Kansas  Midland— 1st,  4s,  g.l937 

St.  Paul  ADuluth— lst,5s 1931 

2d  mortgage  5s 1917 

St.  Paul  ifinn  A  M.-lst,  73..  1909 

2d  mort.,  6s 1909 

Minueap.  Union— Ist,  63 1922 

Mont,  (ftn.— 1st,  guar.,  6s. .1937 

Ist  guar.  g.  5s ^ 1937 

East.  Mmu.,  1st  div.  1st  5s. 1908 
San  Fran.  A  N.  P.-l3t,  g.,  5s.l919 

South  Carolina-2d,  68 1931 

80.  Pac.  Coast— 1st,  guar., 4s.  1937 
rer.BR.A3'uofSt.L.-l8t,4ias.l939 
Texas  Central— 1st, 8.  f.,  7s...  1909 

Ist  mortgage,  78 1911 

Texas  ANew  Orleans— l8t,78. 1905 

Sabine  Division,  Ist,  6s 1912 

Third  Avenue  (N.Y).— 1st  5s,  1937 

Tol.  A.  A.  A  Cad.— 63 1917 

Toledo  A.  A.  A  G'd  Tr.— g.  66.1921 

Tol.  A.  A.  A  Mt.  PI.— 63 1919 

Tol.  A.  A .  &  N.  M.— 53,  g 1940 

Ulster  A  Del.— 1st,  con.,6.,5s.  192rf 

Union  Pacific— lat,  6s 189b 

1st,  68 1897 

1st,  6s 189s 

Collateral  Trust,  63 1908 

Collateral  Trust,  53 1907 

Kansas  Pacific- 1st  6s,  g...l895 

Ist,  6s.  g 1896 

C.  Br.  U.  P.— F.  c,  7s, 1895 

Atch.  Col.  A  Pac— Ist,  6s.. .1905 
Atch.  J.  Co.  A  W.— 1st,  6s...  1905 
U.P.  Lin.  A  Col.— l8t,g.,59. 1918 
Oreg.S.L.AU.N.,col.tr8t.,5s.l919 

Utah  A  North.— lat,  78 1908 

Gold,  5s 1926 

Utah  Southern— Gen.,  78  ..1909 

Exten.,  l8t,  78 1909 

Valley  B'y  Co.  of  O.— Con.  63.1921 
Wabash— Debenture,  Ser.  A. .1939 

No.  Miaaouri- 1st,  78 1895 

8t.L.K.C.AN.— R.E.ARR.78.1895 

Bt.Charlee  Br'ge— lst,68. . .  1908 

West.  Va.  C.  A  Pitts.— Ist,  6s. 1911 

Wheel. AL.E.— 1st.  5a,  gold...  1926 

ExtenHJon  A  Imp,  g.,  58 1930 


103 


100 


90 

121 

124 

90 

100 

931s 

95 

*.._.■« 

105 

i22" 

*118is 

•111 

95 

•82 

izH 

117 

lUi* 

101 


951s 
71 


104 
105 


130 


Ask 


194%, 


1191s 


113% 


116 


104 
119 


110 

■67 

108 

'1081s 


-76 


'100  Is 


8414 


106 
1031s 
621s 
111 


70 


100 


77>a 

"di" 

78 

loz" 


107 


114 


•80 
70 

112' 
100 
9314 
•96 


90 


110 
106 
111 

118 

ils'Tg 
102 


112 

1031s 

llli« 

93 
llOis 
•98 


97 
63>i 


119 
iliij 


112i« 
97 


99 


103 
106 14 
107% 
1091s 
98 
"82 
1071s 
107 14 
100 


•72 

75 

104 

ibo"" 

991s 

'56'" 
105 
108 
109 
109 
'1081s 
'B4 


83 
83>a 


105 

104 


108% 


a  >•  nU.  rMxr,  a.^  »r.  U«  l.<..t  ,u.t.t..a.  made  tui,  y,^     k„,  MJ.ceU«.eou.  *  Unll.ted  Bottd.lsee  3d  page  pr..*di»g.' 
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The  IifVMTOBS'  SUTTLKMBirr,  a  pamphlet  of  150  pages 
contains  extended  tablet  of  the  Stocks  and  Bond*  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statisties  con- 
eeminff  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month — 
viz.,  Jajitwry,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
scribers of  the  Chkoniclk, 

The  General  Quotation*  of  Stock*  and  Bonds,  occupying 
six  pages  cf  the  Chboniclb,  are  published  on  the  tblrd 
Satnrday  of  each  month. 


RAILROAD  EARNINGS. 

Lateti  Eammgt  Seported. 

Jan.  1  to  Latest  Dale. 

B0AD8 

\Weekorllo 

1892 

1891. 

1892.      1    1891. 

1 

$ 

$ 

9          1          » 

JJlegheny  Vai.  (May 

215,353 

197.395 

1.001,084!       964,001 

Atoli.T.A8.Fe..!3dvvkJun6 

623,436 

586,092 

15,046,826;13.9S2.497 

Half  owneil..  ,:Wn:)cJuno 

35,581 

40.155 

1       821,071 

787,094 

Total  ByBt«iii 

3dwk  June 

659,1120 

620,2.i( 

13,870,900 
2,915,485 

14,709,592 

BtL.&9anF.. 

3d\vk  June 

135,021 

118,73C 

2,837,065 

Halfowncd.. 

3iiwk  June 

35,03t 

89.60C 

806,076 

771,045 

Tot.8.L.&8.F  !3<l\vkJune 

170,065 

158,33C 

3,721,55? 

3,608,108 

Affg.  total  ..  3ii»)t  June 

829,08^ 

784,581 

19,592,45' 

18,377,701 

AUanta&Char.-lAirll 

54,436 

61,74S 

252,972 

284,519 

Atlanta  AFlor'iiMiiT 

7,691 

5.634 

AUantaAW.Pt.lMuy 

30.417 

28,924 

180,16( 

189,623 

B.&O.Ea8tLlQe!>IMHy 

1,563,559!1,527,731 

7,614,01  E 

7,185,008 

Western  Lines 

May 

455,221 

437,62^ 

2,478.037 

2,181,245 

Total 

May 

2,018,78t 

l,965,35i, 

10.092,6.'i6 

9.306.252 

Bal.AO.Ponthw. 

3dwk  Juno 

43,162 

41,077 

1,179,27C 

1,045.699 

Bath&Ham'nde 

May 

2,033 

1,60C 

8,547 

7,529 

Blr.  &  Atlantic. iiMav 

3,86C 

4,757 

16,75£ 

23,493 

Blr.Sh.&Tenn.K  April 

16,06S1 

14,294 

72,592 

56,391 

Buff.Roch.APlti  |3dwk  Juno 

54,47S 

55,138 

1,410,322 

1,244.834 

Bar.  C.  Rap.  &  N    L'd  wk  June 

89,24C 

62,024 

1,774,85S1 

1,463,077 

Oamden  AAtl.  iMav 

56,001 

54,072 

222,177 

227.571 

OanadlauPadticISdwk  June 

416,000 

372,000 

9,245,212 

8,542,982 

Car.Cum.GACb.;  April 

2,49fl 

3,780 

12.596 

15.121 

Car.  Midland. ..iJIay 

3,744 

3,151 

21,861 

24.025 

Centralof  N.J..,Miiy 

1,160,601 

1,148.049 

5.546,114 

5.254,825 

OentralPacitlo.lApril 

1,173,278 

1,340.293 

4,233,072 

4,791.084 

Oentralof  S.C.  April 

7,222 

6,864 

37.782 

37,893 

Ohar.tln.  ACbiclMay 

9.30C 

11,138 

60.010 

61.529 

Oharlest'n&Sav 

April 

58,826 

69,393 

256,606 

308.280 

Ohar.8iim.&No. 

May 

7,783 

5,698 

61.882 

42,278 

Oheraw.4  Darl. 

April 

5,18C 

6,464 

29.934 

41,394 

Ctieraw.&Sallsli'April 

983 

1,40C 

7.815 

10,635 

Obes.  AOhlo....  3dwkJune 

179,631 

157,342 

3,944,68(. 

3,806.654 

Obes.O.  &  8.  W  lApiil 

172,99C 

170.052 

708,24- 

737,362 

Chic.  Bur.  &  No.  1  April 

169,186 

174,804 

666.140 

658,011 

Ohio.  Burl.  &  IJ.iMav 

2,822,975 

2,618,707 

14.910,545 

12,160.388 

Ohio.*  East.  111.  3d  wk  Juno 

85,143 

81,424 

1.791,70il 

1,656.468 

Chtcaco  A  Kne.  April  

236.746 

208.787 

965.625 

816,410 

Cliic.  Kal.A  H...  April 

4,168 

3,968 

15,69C 

16,610 

Chlc.Mll.ASt.P  3d\vkJune 

613,863 

489.249 

13.959,239 

11.660,773 

Ohio.  AN'Uiw'n. 

May 

2,535,790:2,131,001 

11,892,956 

9,784,738 

Ohlo.Peo.&S.L.I 

4tb\vkStay 

30,984 

27,207 

505,083 

405.318 

Ohlo.K'kI.<fcP... 

May 

1,256,896 

1.281,79» 

6,010,688 

5.889,835 

OhJo.St.I'.itK.C. 

'Jdwk  June 

102,918 

84.532 

2,031,156 

1,800,813 

OHio.Bt.P.M.AO. 

May 

572,464 

578,612 

3,216.471 

2,642,654 

Ohio.  AW.  Mien 

3dwk  June 

33,730 

31.923 

859,717 

745,39 1 

Oln.Qa.  APorte. 

May 

5,643 

5,794 

25.102 

24.234 

Cln.Jack  AMao 

SdwkJune 

11.456 

11.704 

299,553 

330,507 

Can.N.  O.  &T.P. 

3dwk  June 

72.193 

67.898 

1,923,483 

1.919.803 

Ala.Gt.Snuth 

3(lwk  Juno 

26,336 

29,345 

795,725 

852,280 

N.Orl.  AN.  E. 

3dwk  June 

20,.575 

17.179 

553.049 

509,398 

Ala  A  Vicli.^b 

3dwk  June 

7,981 

8,398 

276,909 

276.501 

VlcKs.Sli.iP  3dwkJuno 

5,777 

7,225 

239,864 

203,040 

ErlaCKerSysl.  3dwkJune 

133,102 

130,045 

3,789,030 

3,821,182 

Olnn.Norlliwu. 

May 

1,645 

1.729 

7,830 

8.269 

Oln.  Ports.  A  V.. 

May 

20,337 

20,541 

90,105 

85,231 

Col.  A  Maysv 

May 

1,203 

1.049 

5,-79 

4,798 

CBn.Wab.AMlcb. 

May 

67,831 

60,063 

322,899 

245,435 

Olev.AkrouACOf 

3dwk  June 

19,263 

20,461 

442„561 

417.242 

Clev.  Can.  A  So.  April 

63,972 

54,506 

21)9,898 

170,421 

Ca.Cln.Ch.AB.L    3dwkJuuo 

262,323 

239,894 

6,040,048 

5,903,201 

Peo.  A  Easfn.  Sdwkjuno 

31,591 

28.1.59 

793,07.i 

698,577 

Olev.  A  Marietta  May 

24,800 

26,831 

129.911 

142,197 

Color.  Midland.    3dwkJime 

47,138 

38.764 

967,218 

937,248 

Col.  H.  V.  AToi    May 

282,986 

229,481 

1,273,008 

1,094,068 

Ool.Shawu.;eAH  )3dwk  June 

15,305 

11,550 

308.140 

200,695 

Oolusa  A  Lake..  May 

1,754 

1,755 

8,176 

9,150 

Oonn.  Kiv<  r May 

104,324 

88,201 

461,418 

423,748 

Current  Kiver.    3(lwk.Iune 

3,179 

2,400 

79.609 

67,441 

D«DV.  A  KiuOr. 

id  wk  June 

171,500 

163,000 

3,951,843 

3,625,319 

Des  M.  No.  A  \V 

^lay 

30,003 

27,387 

156,894 

124,581 

DotBay  CAAlj. 

May 

30,100 

38.818 

152,009 

190,220 

DoUEaiis'K^tNo 
f      DulnthS.S.&Ai 

3dwk  June 

22,336 

22.322 

530,037 

530,01^0 

Jdwk  June 

51,193 

48,288 

966,271 

811,006 

DulutiJ  AWlnn.  May 

7,777 

5,528 

55,111 

30,933 

E.T«nn.Va.AQa  --'dwkjuue 

118,861 

130.467 

Igln  JoLAEaai  Mav 

60,424 

42,889 

333,556 

249,822 

EUi.Lex.&B.S...  '_'(i  wk  Mav 

12,585 

14,174 

Kvans.AIiid'pii^  3ilwk  Jiiuc 

6,098 

6,847 

160,037 

150,732 

ETansv.  A  T.  H   :idwk  June 

23,348 

20,871 

559.027 

821,727 

Fltonbore April 

FUnt.AP.Maru   3d  wk  June 

591,832 

538,055 

2,282,822 

2,164,203 

47.757 

45,252 

1,398,923 

1,387,71;' 

Florence April 

Ft.  W.  A  Rio  Gr.  3dwk  June 

2,017 

2,304 

15,710          20,504 

6,199 

4,007 

167,083 

97.452 

Ga.  Car'la  A  No.  April 

10,811 

7,512 

51,581 

43,444 

OeorfOaRK May 

104,341 

119,383 

594,770 

793,688 

Geo.  Bo.  AFla..  May 

58,471 

66,213 

306,179 

302,019 

Georxet'n A W'li  Apiil 

4,195 

4,017 

16,633 

14,513 

er.Bai).  AInd..  3(lwkJHnc 
Cln.R.AFt.  W.  :td\vkJuue 

47,841 

43,994 

1,121,205 

1,043,300 

8,743 

7,230 

216.871 

195.537 

Other  lines.  ..Sdwk  June 

4,334 

3,820 

108,395 

103.113 

Total  all  lines   adwk  June 

60,918 

55,344 

1,440.532 

1,342,252 

•rand Trunk. ..  Wlijiine-'.") 

344,256 

334,214 

8,905,512 

8,546,129 

Chic  AGr.Tr.  WkJuuclH 

64,435 

66,605 

1,773,718 

1,678,048 

Det.Qr.H.AM.  WkJunoIb 

22,241        20,821' 

518,68V 

487,980 

BOAOS, 


Lttlttt  Sammfft  lUporttd 


WetkorUoX     1892. 


1891. 


Qiilf  AChlcaKO. 

Great  North'n  - 

8t.  P.M.  AM. 

East,  of  Minn. 

UontanaC^ent. 
Tot.  system. 

Housatouic 

Huiuest'nA8heii 
Hutch. ASouth'n 
lilinolsCentr'i.. 
Tnd.Dec.AW'est 


May. 


May.  ... 
May. ... 
May.  ... 
May.... 
March.. 
May. ... 

May 

May. 
May. 


n.&dt.Norlh'u  3dwk  Juno 
Jlnteroc.  (Mcx.)  VVkJunell 
Iowa  Central...  Sdwii  Juno 

Iron  Railway...  May 

J'k'nv.T.AK.W.lMay 

Kanawba&Micblsd  wk  Juno 
Kan.  O.  CI.  A 8p  lydwk  Juno 
K.C.F.S.  AMom.  3,lwkJune 
K.C.Mi'Oi.  A  Hir.|3dwk  June 
Kan.C.WyAN.W  April 
Keokuk  A  West.  3dwk  June 
L.Erie  All.  A  So  May. 
L.  Erie  A  Weit  .  3dwk.)uuo 
LehlBh  A  Hud..  Maj  . 
L«bif,'h  Valley..  April 
L.  Rock  A  Menj,  3dwk  Juno 

Lons  Island !3dwkJuno 

Loiiis.it  Mo.  Riv.  jMarch 
Liuls.Ev.ASt.L.  3,iwk  June 
Louisv.ANasUv. '3.1  wk  June 


3dwk  June 
ItbwkMay 
odwk  Juno 
2d  wk  June 
3dwk  June 
3dwk  Juno 
Wk  June  11 
3dwk  Juno 
May. 
May, 
May. 
3dwk  June 
3dwk  Juno 
May;. . 
April. 
May. . 
April. 
May. . 
May. . 
May... 
April.. 
Marcd 
May. . 
3d  wk  June 

May 

April. 
3<lwk  June 


Louis.N.AACii. 

Louisv.N.O.AT. 

Lou.St.L.&Tex. 

MemnhisACbas 

(Mexican  Cent... 

(Mex.  National . 

IMeiican  R'wa.T 

Milwaukee  ANo 

Mineral  Range.. 

Minneap.  A8t.L. 

M.St.P.  A8.8.M. 

Mo.Kan.ATex.6 

Mo.Pac.AIronM 

Mobile  A  Ohio.. 

Mouierey&M.G. 

Naab.Ch.AStUc 

N.  Jersey  AN.  If. 

New  on.  A  So'n 

r/;N.Y.C.AH.R. 

N,  Y.  L.  E.  AW. 

N.  Y.  Pa.  A  Ohio 

N.  Y.AN.Ent?.. 

N.  y.  ANorthn. 

N.  y.Ont  AW.. 

N.Y.  Susq.A  W.. 

Norf.  A  South'u. 

NortolkAWest.. 

N'thea9t'u(8.  C'.ilAprii, 

Norlh'u  Central.  May. 

Horthern  Paci  tic '  3dwk  June 

Wis.  Ct.  Line».!3dwk  June 

N.P.A  W.Cent.  |3dwk  June 

OhioAMiss 3dwk  June 

Ohio  River 2dwk  June 

Ohio  Southern..  May. 
Omaha  A  St.  L. .  May. 

Oregon  Imp.  Co.  April 

Pennsylvania  ..  Mav. 
PeoriaDec.AEv.  3dwkjune 

PetersburK April 

Phila.  A  Erie...  April 

Phila.  ARead'g.  May 

Coal  A  Iron  Co.  May 

TotalbolhCos.  May 

Cent,  of  N.J. .[May 

Lehigh  Valley  April 

Pitts.  Mar.  A  Ch.  May 

Pitt.8hen.AL.E.JMay 

Pittsb.  A  West'n  January... 

Pitta.Clev.AT.  Ijanuary, . . 

Pitts.Pain. A F.  Jan uary. . . 
Total  system  iSdwk  June 

Pitt.Young.AA.lMay 

Pt.RoyalAAUR.JApril 

Pt.Roy.AW.Car.lApril 

Pies.  AAria.Cen.j  May 

«uiucyO.AK.C.!May 

Rich.  ADanviile.  |January. . . 

vir.  Midland. .  'January. . . 


•        I 
2,3421 

794,003 

83,232 

111,9341 


.11 
2,455 

777,911 
114,417 
132,629 


Jan.  1  to  Lattil  Dal*. 


1892. 


992,169,1,024,950 


123,482 

8,500 

e.663 

1,448,658 

30.101 

68,073 

43,<i65 

38.370 

3,016 

54,584 

7,271 

4.632 

80,690 

17,698 

27,586 

5,870 

6,139 

60,490 

40,866 

1,306,960 

8.791 

112.892 

38,617 

25,445 

391,940 

67,874 

55,788 

11,870 

21,593 

145.828 

73.395 

58.106 

34.400 

10,200 

142,578 

198,571 

183,703 

431,000 

264,189 

57,970 

418.110 

25,520 

13.802 


116,918 

10.298 

3,740 

1,423,573 

35,187 

70,221 


31.357 

2,730 

56.120 

6,915 

4.089 

68.310 

18,776 

26,223 

6.706 

5.803 

54,406 

42,1,55 

1,186,14^ 

10.399 

109,404 

31.085 

24,882 

354,370 

57,180 

72,337 

8,122 

23,778 

120,037 

67,295 

80,992 

36,051 

12,829 

134.275 

142.932 

172,083 

408,000 

270,177 

72,833 

305,378 

21,585 

15,938 


Char.Col.AAu. 

Col  A  Green  V. 

West.  No.  Car. 

Georgia  Pao . . 

Wash.O.AW.. 

AsbT.  A  Spa7t. 
Total  Sys'm. 
Rich.  A  Petersb. 
RioUr'de  South. 
RioGr.  West.. 
8iii?.Tu8colaAH. 
Sl.L.A.AT.H.B's 
KUL.Ken'et.A8o 
st.L.Southw'rn. 
St.  Paul  A  Dui'th 
San  Ant.A  A.P.. 
bandersv.ATen. 
S.Fran.AN.Pao 
8av.  Am,  A  Mon. 
Bay.FIa.  4  West. 

Silverton 

BiouxCityANo. 
South  Bound... 
South  Carolina 
So.  Paolllo  Co.— 

Oal.Har.AB.A. 

Louls'a  West.. 

Morgan's  LAT. 

N.Y.T.AMex 

lex.  A  N.  on 

Atlantiosya.d. 

PaoiBo  system  I  April. 
Totalof  all..  April 
8*  Pae.  KK.— 
Coast  OlT  (Cal.)  Aprn, 

8ou.  DlT.  (CalilAprll, 


January... 
January. . 
January.. 
January... 
January. 
January. 
IstwkJnne 
Ajuil. .. 
3dwk  June 
3dwk  June 

May 

3dwk  June 
May.  ... 
3d  WK  June 

May 

May. ... 

May. 

2d  wk  June 

May 

March 

May 

April 

Apdl 

May 


April..  , 
April..  . 
April..  . 
April.. . 
April..  . 
April..  , 


3,643.403  3,474,43 
2,617,506  2,449,431 


576.334 

475,537 

45,286 

73,226 

151,591 

43,663 

160,515 

62.017 

550,991 

430,648 

121,817 

552,465 

78,786 

15,525 

42,632 

38,06  J 

305,335 

5,679,245 

12,853 

53,106 

409,795 

1,829,209 

1,641,002 


516,619 

481,950 

48.334 

61,018 

145,74- 

143!i49 
70,833 

519.359 

434,697 
93,173 

527,870 
77,715 
14,968 
29,934 
34,240 

293,900 

5,385,2.')2 

14,290 

52,994 

380,633 
1,779,222 
1,523,333 


3,470,211-3.302,553 


1,160,601 

1,306,960 

2,912 

26,640 

94,819 

38,017 

15,116 

51,702 

130,978 

11,937 

17,19 

14,134 

17,710 

432,900 

141,500 

68,.500 

71,600 

63,500 

182,900 

9,720 

11,701 

245,081 

32,047 

14,325 

54,000 

8,815 

26,380 

3,032 

73.000 

127,657 

138,952 

319 

17,374 

39,339 

298,769 

6,000 

33,000 

14,347 

88,500 

370,824 
68,996 

367,469 
19,094 

121,584 

953,672 


1,148,049 

1,186,14' 

2,916 

21,360 

107,049 

29,371 

15,589 

48,565 

67,490 

20,693 

31,652 

11,548 

20,400 

626,900 

183,300 

95,70C 

90,90*.' 

82,500 

168.300 

9,900 

14,000 

255,030 

30,43 

6,056 

51,000 

7.927 

23,040 

1,877 

65,600 

170,948 

123,586 

550 

18.381 

37,166 

338.08^ 

13.120 

37,392 


» 
13,874; 

4,644,351 

373.068 

471.969 
5.489.385 

842.033 

59,000 

31.120 

7,500,627 

180,976 
1,684,954  1,591,914 


1891. 

15,284 

3,494,035 

315,165 

511,349 

4,320,549 

326.705 

64,489 

22.365 

7,149.967 

176,602 


854,45.5 
13.300 
419,277 
173,738. 
143,033 

2,273,98 1 

499,508 

114,205 

176,511 

32,814 

1,511.5.58 
157,485 


279,692 

1,718.117 

106.729 

584.058 

9.614,137 

1,403,683 

1,423,762 

295,073 

628,418 

3,596,581 

1,858,907 

1,447,737 

741,316 

52,633 

735,084 

1,121,038 

3,891,988 

11,593,468 

1,398,590 

297,661 

2,081,163 

89,532 

58.905 

17,083,810 


746,195 

1.5,872 

404,612 

145,043 

138,893 

2,102,881 

526,919 

94,342 

175,813 

29.286 

1,369,813 

163,079 

I 

302.527 

1,655,392 

89,369 

666,921 

8,700,587 

1,201,025 

1,483,424 

220,128 

702,185 

3,201,044 

1,975,010 

1,886,561 

732.886 

51.334 

612.846 

774,374 

3,880,820 

10,819,915 

1,461,876 

293,593 

1,561,946 

78,714 

72,396 

16,538,642 


12,050,474  11,201,430 


2,242,0o 

1,300,888 

198,274 

1,470,053 

635,072 

142,439 

4,341,680 

271,868 

2,763,308 

9,046.523 

2,456.709 

12,103,293 

1,885,823 

283,998 

258,886 

223.060 

1.164,407 

27,102,617 

386,825 

192,472 

1,467,690 

8.867,231 

8,332,341 


2,050,132 
1,345,771 

188.145 
1.283,716 

597,605 


4,065,072 
319.326 

2,59H,785 
10,142,469 

2.180.138 
12.322.606 

1,863,758 
271,125 
223,660 
177,433 

1.209,506 

26,034,736 

381,188 

191,277 

1,370,061 

8,123,955 

6,773,400 


17,199,.572  14,897,356 


5,346,114 


100,173 

342,699 

65,903 

321,495 

14,781 
120,061 

871,574 


16,793 
140,460 

94,819 

38,047 

15,116 

1,082,404 

527,500 

88,512 
101,877 

46,935 
108,518 
432,900 
141,500 

68,500 

71,600 

63,500 

182,900 

9,720 

11,700 

5,383,792 

110,124 

267,839 

1,116,091 

40.029 
659,474 

14,935 
1,847,276 
606,565 
532,159 
2,l:i5 
333,942 
187,068 
924,447 

13,027 
134,044 

54.332 
579,311 

1,403,521 

342,475 

1,647,701 

65,220 

534,31i 
4,040,779 


5,254,825 


17,066 

104,496 

107,049 

29,371 

15.589 

951,290 

308,817 

155,758 

166.418 

44,261 

102,230 

e  626,900 

183,300 

95,700 

90,900 

I   82,500 

168,300 

9,900 

14,00O 

5,869,908 

110.794 

93,818 

1,064.772 

30,884 

621,512 

8,293 

1,798,838 

580,210 

584,446 

3,551 

319,987 

195,912 

983,979 

28,179 

140,460 


721,446 

1,334,901 
292,694 

1,855,4«0 

48.496 

480.12IJ 

4,043.417 


2,798,947  2,871,733  10,307,575  10.574.910 
3,752,620  3,743,328|14,348,333  14,618,327 


187.722 
633,668' 


166,293 
628.679 


612,816 
2.357,342 


571,369 
2,016,036 
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Boas*. 


Latett  Eamingi  Reported. 


WeekarMo     1892. 


Se.Pao.ER.- Con 
Arlxona  D.v.. 
HewMei.  Dlv. 

Bpar.  Un.  &  Col 

Bteten  I8l.  R.  T. 

BtonyCn.ACMt.. 

Bmnmlt  Bran  cb. 
Iiykens  Valley 
Tot'l  both  Co'8 

Tnm.  Mlilland.. 

Texas  Central.. 

X«xaa&Fuc\ac. 

»BX.B.Val&N.W. 

«0LA.A.4N.M. 

loL  Ool.  A  Cln . 

SdL  A  Ohio  Cent. 

lol.  P.  A  West.. 

Sal.8t.L.AK.C. 

Tol.ABo.  Haven 

UUter  ADel — 

Union  Paelfle— 

Or.S.L.AU.N. 

Or.R7.AN.  Co. 

tJn.Pac.D.AQ. 

Bt.Jo.40iHsl. 

▲11  oth.  lines- ■ 

Tot.U.P.83™. 

C*nt.Br.AL.L.' 

Tot.  oont'Ied  j 

Montana  Un..' 

IieaT.Top.AB.1 

Han.Al.ABnr.' 

JolDtownM,.. 

Grand  total. 

Vermont  Valley, 

Wabash I 

West  Jersey 

W.V.Cen.APltts. 

Weatem  of  Ala. 

WegtN.Y.  APa. 

WeetYlr.APltts. 

WheellngAL.  E. 

Wn.  CoL  t  Aug. 

WrUfctav.ATen. 


April 

AprU  ... 
April.... 

May 

April.... 

May 

May 

May 

May 

Maroli... 
3dwk  June 
May.  ... 

May 

3ilwk  June 
3dwk  June 
2d  wk  June 
3dwk  June 
May. ... 
AprU.  .. 


April. 

April. 

April. 

3d  wk  June 

April. 

April. 

April. 

April. 

April. 

April. 

April. 

AprU. 

AprU. 

May. 

3dwk  June 

May. 

May. 

May. 

ithwkMay 

April 

3dwk  June 

ApriL 

May 


« 
163,164 
87,915 

7,557 
91,4.'.3 

1,857 
122,910 
92,903 
215,847 
17.037 
14,474 
95,461 

3,201 
76,412 

5,833 
30,757 
17,267 
37,176 

2,057 
31,729 

553,237 
324,512 

417.443 
28,300 
1,709,966 
3,083,885|3 

85,746 

3,169,631 

86,620 

7.210 

3,391 

97,221 

3,218,242 

15,988 

267,000 

134,568 

88,826 

35.983 

86,900 

25,114 

27,959; 

68,968 

5,018l 


1891. 


Jan.  1  to  Latest  Date- 


1892. 


1891, 


* 

166,463' 

90,639, 

9,416 

94.0311 

1.825 

102,673 

82,9341 

185,606 

16,756 


116,758 

3.238 

74,033 

5,502 

28.401 

16.786 

36.121 

2.133 

30,304 

629,105 
433.752 
388.078 

16,700 
,717,040 
,238.807 

60.012 
,298,879 

46,984 
3.127 
3.751 

53,862 
,325,810 

14.055 
251,000 
125,593 

97.679 

34.377 

96,800 
8,698 

25.700 

76,069 
5,915 


S 
621,316 
332.070 

37.010 
336,812 
5,799 
546,298 
411.286 
957,583 

69,833 

55.402 
2,802.606 

18,296 
422,970 
142,994 
672.0 -(3 
433,278 
881,178 
9,893 
101,157 


2,041, 

1,207, 

1,638, 

547, 

6.760, 

12,060, 

403, 

12,463, 

359, 

13, 

12, 

38i. 

12,656, 

72, 

6.107, 

560, 

434, 

1S9, 

1,334, 


134 

905 

227 

405 

024 

370 

619 

.989 

712 

666 

537 

,914 

946 

.52 

,736 

,010 

,633 

,460 

,037 


645,874 

299.515 

27,706 


9 
649,738 
341.195 

47.332 
331.34? 
5. 183 
508.566 
372,781 
881.347 

77,244 

2.952,824 

17.003 

403.711 

151.365 

635.058 

393,606 

799,426 

10,347 

91,272 


12, 


12, 


,423,019 
,665,841 
,537.503 
350,234 
,259.338 
,123,736 
206,403 
,330,139 
303.338 
9.539 
13,239 
326,115 
,493.197 
66,740 

.,704.303 
546,071 
455.120 
237,765 

.,371,339 

575,339 

375,166 

33,293 


*  Figures  cover  only  that  part  of  mileage  located  in  South  Carolina 
t  Earnings  given  are  on  whole  JaoksoavlUe  Southeastern  System. 
6  Kansas  City  A  PaciQe  included  in  both  years,  c  Western  &  Atlan- 
tic Included  in  1892,  but  not  in  1891.  d  Includes  earnings  from  fer- 
ries, etc.,  not  iriven  separately.  '■  Mexican  currency.  f  Figures 
Include  R  omc  Watcrtown  &  Ogdensburg. 

Latest  Gross  Earniii^s  by  Weeks.— The  latest  weekly 
earniogR  in  the  foregoing  table  are  separately  summed  up  as 
•follows: 

For  the  third  week  of  June  the  showing  is  on  the  whole 
pretty  good,  there  being  a  gain  of  $559,330,  or  8-72  per  cent. 


3d  week  of  June. 


1892. 


Prev'ly  report'd  ( 1 1  roadsi 

AtchiBon  Top.  A  B.  Fe... 

Roads  j'tfy  owned  ig.. 

8t.  Louis  A  B.  Fran 

Roads  I'tly  owned  ^. 
Bait.  A  Ohio  Bouthwest'n 
Boir&lo  Roob.  A  Pittsb.. 

Ouiadian  Pacific 

Chesapeake  &  Ohio 

Caloaso  A  East.  Illinois. 
•Chicago  A  Grand  Trunk. 
Chicago  A  West  Michigan 
Cincinnati  Jack.  A  Mack. 
Cln.N.O.  &T.Pac.(5road8) 
Cleve.  Akron  A  Columbus 
Cleve.  Cin.Cblc.ASt.1. .. 

Peoria  A  Kasl  ern 

Colorado  Midland 

Col.  Shawiite  A  Hocking. 
Current  River 

•DeUoil  Gr.  U.  A  Milw 
Detroit  Laus.  A  Northeni 
Dnluth  B.  B.  A  Atlantic. . . 
■yansTlUe  A  Indianap... 
Bvans.  A  Tcrre  Haute. . . . 
Flint  A  Pere  Mai-quctt.;. 

Ft  Worth  A  Rio  Grande. 

Arand  Bapids  A  Indiana. 

ClnCinnaUR.  AFt.W.. 

Otber  lines 

Intemat'l  A  at.  Korth'n. 

fowB  Centra! 

Kanawha  A  Michigan 

Kansas  City  Clin.  A  Bpr.. 

Kan.  City  Ft.  B.  A  Mem.. 

Kan.  City  Mem.  A  Blrm. 

Keokuk  A  Western 

liake  Erie  A  Western... 

Little  Km  k  A  Mcuiphl->. 

Lonlsv.  Evatisv.  A  Ht.  L. 

Louisville  A  Nashville.. 

Lonls.  M.  Albany  A  Chic 

Louixv.  8t. Louis  A  Texas 

UexU'un  Icntral 

Mexican  Nutlunnl 

Wo.  Kansas  «!t  Texas 

Mo.  i'aiitic  A  IrouMt. 

Mew  York  Out.  A  West 

Norfolk  A  Western   ... 

OUoA  Mississippi 

Peoria  Dec.  A  EvansT. . . 

Pittsburg  A  Western 

Rio  Oruiide  Bouihern 

Bt.  Josejih  ,V  (ir.  Island. 

8U  L.  AIL  A  T.  H.  isr'chee 

Bt.  Louis  Buutbweateru.. 

Texas  A  Pacilic 

Toledo  Bt.L  A  Kan.  City. 

V(  abash 


1,967,363 

623.436 

35,584 

135,024 

35.039 

43,162 

54,479 

416,000 

179,631 

85,143 

64.435 

38,730 

11.436 

133.162 

19.263 

262,323 

31,591 

47,138 

15,305 

3.179 

22,241 

22,336 

51,193 

6,0981 

23.348! 

47.757 

6,199 

47.841 

8,748 

4,334 

68,075 

83.370 

7,271 

4,632 

80.690 

17,698 

6,870 

60,490 

9.791 

25.445 

391,940 

07,874 

11,870 

145.8  .'8 

73,305 

185,703 

431,000 

73,226 

100,513 

78,780 

12,853 

51,702 

14,325 

2b, 300 

26,380 

73,000 

95,461 

37,176 

267,000 

Total  (73  roads) 6,070,204 

Ket  Increase  (872  p.e. 


1891. 

i"~ 

1,766,196 

586,093 

40.158 

118,730] 

39,600' 

41,077 

55,133 

372,000] 

157,342 

81.424 

66,605 

31,923 

11,704 

130,045 

20,461 

239,394 

28,159 

38,764 

11,550 

2.400 

20,821 

22,322 

48,288 

6.847 

20.871 

45,252 

4,007 

43,994 

7.230 

3.820 

70,221 

34.357 

6,915 

4,089 

68,310 

18,776 

6,706 

54,406 

10,399 

24,332 

354.370 

57,180 

8,122 

120,037 

67.295 

172,083 

408,000 

61,018 

143.149 

77,715 

14,290 

48,565 

6,056 

16,700 

25,040 

65,600 

116,768 

36,121 

251,000 

6,410,874 


Increase. 

$ 
206,872 
37,344 


Decrease. 


5.700 


16,294 


2,085 


44,000 

22.289 

3,719 


1,807 


3,117 


4,574 

'i'.se'i 

'"'659 


22,429 
3,432 
8,374 
3,755 
779 
1,420 
14 
2,905 

""2,477 
2,505 
2,192 
3,847 
1,613 
614 

"iioTs 

356 
513 

12,380 


2,170 
"'24'8 
'i',l'9'8 


6,084 

""".V63 
37,570 
10,694 

3.748 
25,791 

6,100 
13,620 
23,000 
12,208 
17,366 

1,071 


3.137 
8,269 
11,600 
1,310 
7,40» 


749 


12,146 


1,078 

836 

"i',6'o"8 


1,437 


1,055 
16,000 

617,591 
559,330 


21,297 


58,261 


Net  Earnings  Monthly  10  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  June  18.    The  next  will  appear  in  the 

issue  of  July  28. 

. Oross  Earnings ,  , Net  Earnings. . 

1892.  1891.  1892.'  1891. 

Roads.  $  iS  18  S 

At.  T.  AS.  Feb May  2,913,694    2,803,901     1,125,044 

Jan.  1  to  May  31. -.13,178,595  12,191,190    3.690.416 
July  1  to  May  31. ..31,762,701  29,264,103  10,102,278 


50,382 


E'ds  i'tly  own.  (Is)  bMay  138,883  149,281 
Jan.  1  to  May  31...  713,837  678,026 
July  1  to  May  31-.-   1,619.607    1,553.418 

TotalAtch.sys.-b. May  3,072.576    2,953,183 

Jan.  1  to  May  31-. .13,892.481  12,872,217    3,794.825 


1,064,040 

3.631,471 

8,309,461 

2,612 

104.409  def.20,007 

210,329  def.23,515 

1,175,426     1,068.653 


July  1  to  May  31.  ..33,382,306  30,817,519  10,312,605 


St.  L.ASanFr...b-May      542,292  519,631 

Jan.  1  to    May  31---  2,-552,162  2,493,141 

July  1  to    May  31-..   6,495.662  6,203,335 

E'dsi'tlyown-CalbMay      155,772  146,332 

Jan.  1  to  May  31--.       697,675  663,689 

July  1  to  May  31--.   1,585,011  1,519,973 

Tot-B.LAS.F.Sys.bMay      698,'I64  665,962 

Jan.  1  to  May  31...   3,249,836  3,156,829 

July  1  to  May  31-..   8,030,672  7,723,506 

Aggregate  total. b- May  3,770,610  3.619,145 
Janfl  to  May  31--- 17,142,317  16.029,046 


215,181 

950,610 

!,818,212 

52,137 


3,611,464 

8,785,913 

213,198 

952,779 

2,690,712 

5,102 


107,915  def.11,151 


231,041 
267,318 
1,038,524 
3,019,282 
1,442.744 
4.353,319 


4.491 

218.299 

941,327 

2,695.206 

1,234,952 

4,352,792 


Julr  1  to  May  31-. -41,462,978  38,541,026  13,361,887  11,481,124 


186,628 

850,703 

1,702,621 

8,029,212 

631,234 


183,633  61.824 

721,736        278,567 

1,602,920        600,934 

7,424,982     2.631,331 

720,825        ll(i,814 

3.334, 6i!9        780,719 

7,4l6,2y7    2,083,317 

_„  _  2,618,707        773,863 

Jan.  i  to  May   31--'.14,D10,515  12,160,383    4,653,233 

373.490 

3,603,736 

May  31. --29,693,730  25,356,610  10,667,638 


B.  A  O.  Southw--.b.  Apr. 

Jan.  1  to   Apr.  30... 
0;tnadiau  PaclUc.a.-May 

Jan.  1  to  May  31.-. 
Oheaaneake&Ohio .  a.  May 

Jan.   1  to  May  31-.-   3.417,187 

July  1  to  May  31---   8,219,212 
Chlo.  Burl.  AQuin.b.May  2,822,975 
""    ■   31--. 14,1)10,515 

Calo.Mil.A8t.Paiil.a.May  2,251,619  2,097,548 
Jan.  1  to  May  31. .-12,116,695  10,160,189 
July  1  to    "' 


Colorado  Fuel  Co May 

Jan.  1  to  May  31--- 
July  1  to  May  31--. 

Colorado  Mldland-b-May 
Jan.  1  to  May  31-.. 
July  1  to  May  31... 

Oenv.  &  R.  Grande -bMay 


178.584 

838,723 

1,903,037 

685,195 


Jan.  1  to  May  31...   3,137,243 


July  1  to  May  31-.-  8,035,663 

Kan.C.Ft.S.&Mem.aMay  374.333 

Jan.  1  to  May  31...  2,037,960 

July  1  to  May  31...  1,619,243 

Kan.C.  Mem.ABir-aMay  81,211 

Jan.  1  to   May  31-..  446,802 

July  1  to  May  31---  1.096,332 

Louisv.ANashvlUebMay  1,707,678 
Jan.  1  to  May  31.--  8,458,352 
July  1  to  May  31. ..19.519,525  17,710,263 

N.Y.L.E.&Weatern.c  May  2,617.566    2,449,436 
Jan.  1  to  May  31. ..12,050.474  11,201,430 


177,443 

821,4!!i; 
1,801,394 

681,327 
3,151,819 
8,136,732 

337,783 

1,386,387 

4,358,027 

89,929 

477,278 
1,109,873 
1,496,504 
7.675,837 


13,063 
127,210 
288,042 

50,101 

203,838 

499,429 

261,190 

1,302,311 

3.393,514 

67,441 

437,442 

1,276,836 

1,533 

57,279 

219,739 

560,011 

2,832,478 

6,844.945 

•896,002 

*3,687,998 


62,000 

245,337 

539.639 

2,352,7 10 

139,284 

733,935 

1,833,919 

1,025,239 

4,063,538 

532,454 

2.3J3,209 

8,40J,108 

j<      3,169 

•j,  04,555 

.il253,33l 

44,272 

211,414 

549,077 

242,227 

908,180 

3,031,636 

87,551 

432,471 

1,206,526 

1,876 

52,073 

232,456 

491,973 

2,706,139 

6,499,908 

•876,154 

3,635,011 


For  week  ending  June  18. 


Oct.  1  to  May  31. ..20,250,206  18,806,228  '6,400,417  *6,252,867 

N.y.  Ont.AWe8t'n»-May      306,118  240,309  83,524  53,717 

Jan.  1  to  May  31-..    1,258,628  1,110.422  249,734  202,616 

July   ltoMay31.-.   2,932,478  2,537,187  707,716  571,654 

N.  Y.  Bus.  A  West.b-May      151,591  145,747  71,997  68,812 

Jan.  1  to  May  31...       635,072  597,605  268,074  249,981 

NorfolkAWesfn.a  .May      769,558  764,819  205,951  254,494 

Jan.  1  to  May  31...   3,803,081  3,375,144  1,021,633  1,097,787 

Northern  Central. b. May      550,991  549,359  120,171  176,606 

Jan.  1  to  May  31...   2,763,303  2,593,785  733,799  772,445 

Phila.  A  Reading... -May  1,823,209  1,779.222  810,832  793,631 

Jan.  1  to  May   31...   8,867,231  8,123.955  3.739,917  3,333,921 

Dec.  1  to  May  3 1...  10,743,731  9,310,036  4,617,602  4,083,370 

Coal  &  Iron  Co May  1,641,002  1,523,333  3«,100  dof.11,880 

Jan.  1   to  May  31.   8,332.311  6,773,400  def.13,209  dt.332,867 

Dec.  1    to  May  31.10,116,763  8,379,776  59,115  df.323, 001 

Total  both  Co's May  3,470,211  3,302,555  846,931  781,751 

Jan.  1  to  May  31.17,199,372  14,897,336  3,726,707  3.031,053 

Dec.  1  to  May  31.20,865.517  13.139,843  4,706,716  3,760,569 

,    Cent.ofN.  Jersey.  aMay  1,160,601  1,148,019  431,664  491,841 

Jan.   1  to  May  31.   5,546,111  5,234.825  2,269,017  2,142,077 

Lehigh  VaUey Apr.   1,306,960  1,186.147  343,012  187,727 

Dec.  1  to  Apr.  30.   6,913,007  6,031, »14  1,286,683  831,313 

Rio  Grande  South. .bMay        55,-47  22,316  28,687  13,763 

Jan.  1  to  May   31...       225,984  75,977  116,320  4a, 172 

Klo  Grande  West' u.bMvy      317,895  201,936  75,171  72,633 

Jan.  1  to  May  31...       967,091  924,772  302,106  303.936 

July  1  to  May  31...   2, 1 13,126  2,L2i.424  892,268  814,645 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earning!)  here  given  are  before  deducting  taxes. 

c  Net  earnings  are  hero  giveu  after  deducting  taxes  on  property. 
After  ckHlucUug  proportion  dae    roads  oiierated  on  a  percentage 
Uasis,  net  in  May.  1692,  was  $636,977,  aiaiust  .f679,340  iu  1891,  Janu- 
S7a.  ^.^^?.  r-*^  *^..'*70.463,  against  $4,729,149,,  and  October  1  to  May 
31  *l,6b5,945,  against  $1,596,865. 

Interest  Charges  and  Surplus.- The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Inter't,  rentals,  die ,  r-Bal.  of  Net  Eamt.— 

1  aatt  1  ant  .  .-..^  ;  .  .^n. 


„      ,  1892. 

Roads.  $ 

Chic.  Burl.  AQain.. May.  810,000 

Jan.  I   to  Jlay  31...  4,050,000 

Kan.  C.  Ft.  S.  A  M...May  89,457 

July  I  to  May  31...  1,017,959 

Kan.  O.  Mem.  ABir..Mny  37,354 

July  1  to  May  31...  402,686 


1891.          1892.  1891. 

793.186  def.36,137  230,032 

3,973,1)31        603,233  92,607 

89,140  def.22,012  dof  1,589 

980,068        258,8  77  226,458 

33,071  dtf.33.31'j  def.33,795 

391,433  (17.182,943  df.  158,978 
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GENERAL  INVESTMENT   NEWS. 

HppcIi  Cn'Ok.— The  stockholders  of  the  Beech  Creek  Road 
have  ratilied  the  isme  of  $1,000,000  new  second  mortxaKe  •"> 
j)er  cent  bonds  and  $1,000,000  new  stock.  Both  bonds  and 
stock  are  fjuaranteed  by  tlie  New  York  Central,  the  stock 
guarantee  being  4  per  cent.  These  securities  will  be  i-isued 
from  time  to  lime  to  pay  for  extensions  of  the  road  through 
Clearfield  in  a  southwesterly  direction  about  seventy  miles, 
reaolung  undeveloped  coal  fields.  At  present  only  about 
$2r)i),()00  of  bonds  and  $250,000  of  stock  will  be  issued  to  pay 
for  the  Kermoor  extension. 

Boston  &  Maine. — Dr.  Seward  Webb,  of  New  York,  has 
been  elected  a  director  of  the  Boston  &  Maine  Railroad  to  suc- 
ceed JameF  T.  Furber.  deceased.  The  other  directors  were 
re-elected.  It  was  voted  to  issue  bonds  not  to  exceed  $2,500,- 
000,  with  which  to  refund  the  $1,500,000  debt  at  4  per  cent, 
which  is  now  paying  7  cent  and  matures  next  January.  The 
other  million  is  to  be  used  to  improve  the  road.  The  pur- 
chases of  the  South  Reading  branch  of  the  Wolfeborough  and 
the  Dover  fc  Winnipissogee  roads  were  approved. 

Brooklyn  Elevated — Seaside  &  Broolclyn   Bridge. — The 

stockholders  of  the  Brooklyn  Elevated  Railroad  Company 
have  approved  the  action  of  the  directors  recommending  a 
consolidation  with  the  Seaside  &  Brooklyn  Bridge  Elevated 
Railroad,  the  limiting  of  the  capital  of  the  latter  to  $1,000,000, 
and  cancelling  and  annulling  any  stock  of  the  Seaside  Road 
now  in  excess  of  that  amount.  The  stockholders  of  the  Sea- 
side company  will  vote  on  the  question  on  July  12.  The  new 
arrangement  will  modify  the  contract  with  the  Railroad  Con- 
struction Company,  which  is  to  build  the  Seaside  Road.  The 
latter  company  cannot  issue  any  securities  beyond  the  first 
mortgage  bonds,  of  which  §3,000,000  are  to  be  issued  for  the 
construction  and  equipment  of  the  roads  north  of  Sixty-fifth 
street,  and  $1,000,000  for  those  south  of  it.  No  second  mort- 
gage or  convertible  bonds  are  to  be  issued. — New  York  Sun. 

Canada  Sontliern. — At  a  meeting  of  the  board  of  directors 
on  the  28ih  inst.,  a  semi-annual  dividend  of  1}^  per  cent  was 
declared  payable  on  the  first  day  of  August  next.  A  state- 
ment was  received  from  the  Micliigaa  Central  RR.  Company 
June  being  partly  estimated)  which  shows  the  following  re- 
sults from  the  business  of  the  past  six  months  : 


1890. 
Gross  earninjrs  of  both  roads.. $6,8  43,000 

Oper.  expenses  and  taxoa J,9(i?,000 

PerceutaKe  of  earulugs (72-G) 


Ket  earnlutcs $1,875,000 

Interest  aud  rentals 1.22;i,000 


Surplus $653,000 

Division  as  per  traffic  agree't— 
To  Mich.  Central  RB.  Co 472,000 


1891, 

$6,S)65.000 

5,133.000 

(73-73) 

$1,830,000 
1,230,000 

$600,000 

443,000 


•      1892. 
$7,642,000 
5,732,000 
(75-00) 


$1,910,000 
1,200,000 

$710,000 

526,000 


To  Canada  So.  Ry.  Co $181 ,000 

Add  balance  previous  years...      229,045 


Balance  June  30 $410,04i 

LCBS  dividend  1  >4  p.  c.  declared      187,500 


$157,000 
215,733 

$372,733 
187,500 


$184,000 
218,417 


$402,417 
187,500 


$214,917 


Balance $222,545  $185,233 

Charleston  Cincinnnti  &  Chicago.— The  Tennessee  courts 
have  confirmed  the  recent  sale  of  the  lines  iu  that  State  be- 
longing to  the  Charleston  Cincinnati  &  Chicago  Ry.  Co.  for 
$200,000  in  the  interest  of  the  Fmance  and  Investment  Com- 
panies of  Philadelphia  and  some  associated  bondholders. 
This  sale  gives  the  bondholders  control  of  the  property,  and 
there  are  no  obstacles  now  to  the  reorganization  of  the  com- 
pany, and  the  pushing  forward  to  completion  of  the  links  of 
road  necessary  to  complete  the  line.  Some  modifications  in 
■the  plan  of  reorganization  will  shortly  be  submitted  to  the 
bondholders. 

Chicago  &  Northern  Pacific— The  bonds  listed  last  week 
-were  a  portion  of  those  contracted  for  in  December  last  by 
the  Speyer  syndicate.  There  has  been  no  further  sale  of 
bonds,  as  reiwrted  this  week.  The  Chicago  &  Northern 
Pacific  have  now  practically  completed  about  forty  miles  of 
double  track  in  the  environs  of  Chicago,  together  with  a  vast 
system  of  terminal  yards  and  tracks  for  freight,  which  will 
greatly  facilitate  the  handling  of  the  traffic  of  the  Northern 
Pacific  aud  the  Baltimore  &  Ohio. 

East  Tennessee  Virginia  &  Georgia.— At  Nashville,  Tenn., 
June  24,  Judge  Howell  F.  Jackson,  United  States  Circuit 
Judge  for  the  Sixth  Circuit,  appointed  Charles  M.  McGhee 
and  Henry  Fink  receivers  of  the"  East  Tennessee  Virginia  & 
•Georgia  Railway  and  its  leased  lines.  They  took  immediate 
possession  and  issued  a  circular  to  that  etfect. 

The  appointment  was  made  upon  a  bill  filed  by  Samuel 
Thomas,  of  New  York,  bondholder,  stockholder  and  general 
creditor. 

In  fjieakiog  of  the  receivership,  Gen.  Samuel  Thomas,  in 
New  York,  said:  "The  complication  of  the  Richmond  Termi- 
nal alfairs  made  it  a  necessicy  for  a  receivership  for  the  East 
Tennessee  Virginia  &  Georgia  Railway  Company.  The  in- 
numerable changes  in  the  management  during  the  past  six 
uaoDths  destroyed  the  efficiency  of  the  management  and  clouded 
the  credit  of  the  company.  The  East  Tennessee  property  is 
sound  and  needs  no  reorganization  aside  from  adjustment  of 
some  of  the  later  irsues  of  bonds,  mainly  held  by  friends  of 
the  company,  who  can  be  consulted  and  some  arrangement 
Wade  without  reorganization." 

—Ail  interest  obligations  of  the  East  Tennessee  Company 

■>e  July  1  were  paid  at  the  Chase  National  Bank,  New  York, 


by  order  of  the  receivers.  These  payments  include  coupons  on 
Knoxville  &  Ohio,  Lfjiilsville  Southern  and  Alabama  Central 
bonds,  but  not  on  Memphis  &  Charleston  (whose  coupons  are 
bought  at  the  Gallatin  Bank)  and  not  the  Mobile  &  Birmingham 
coupons. 

—Mr.  George  Coppell,  of  Maitland,  Pbelpj  &  Co.;  William 
L.  Bull,  of  Edwarcl  .Sweet  &  Co.,  and  Evelyn  Heseltine,  of 
London,  owning  and  representing  a  majority  of  the  equip- 
ment and  improvement  bonds  of  the  East  Tennessee  Virginia 
&  Oeargia  Railway  Company,  have  been  asked  by  other  own- 
ers of  large  amounts  of  bonds  to  form  a  committee  for  the 
protection  of  the  interests  of  the  bondholders.  Believing  that 
a  reorganization  of  the  East  Tennessee  property  is  unneces- 
sary,  they  invite  the  co-operation  of  other  bondholders. 

— Notice  is  published  to  the  holders  of  the  extension  and 
general  mortgage  bonds  of  the  East  Tennessee  Virginia  & 
Georgia  Railway  Company  that  a  majority  in  interest  of  the 
holders  of  said  bonds  have  entered  into  an  agreement  in  writ- 
ing with  a  committee  of  bondholders  providing  for  the  reor- 
ganization of  said  railway  company,  and  a  copy  of  said  agree- 
ment has  been  lodged  with  the  Central  Trust  <Jompany  of  New 
York  for  inspection,  and  that  holders  of  said  boncls  who  have 
not  executed  said  agreement  may  become  parties  thereto. 
This  notice  is  signed  by  Eugene  Kelly,  Charles  M.  Fry,  Rich- 
ard T.  Wilson  aud  others. 

— Default  was  made  on  the  interest  payments  of  the  Central 
Georgia  due  on  July  1,  the  Security  &  Trust  Company,  New 
York,  simply  announcing  "  no  funds." 

Fall  Brook— Corning  Cowanesqne  &  Antrim.— Commenc- 
ing July  1,  the  system  of  railway  known  as  the  Fall  Brook 
Coal  Company's  railway,  whose  headquarters  are  in  Corning, 
N.  Y.,  and  whose  lines  extend  from  Lyons,  N.  Y.,  to  Williams- 
port,  Pa.,  will  be  known  as  the  Fall  Brook  Railway  Company. 
The  circular  from  the  President's  office  reads  : 

This  company,  formerly  known  as  the  Corning  Cowanesque 
&  Antrim  Railroad  Company,  on  and  after  this  date  will 
ojierate  the  lines  of  the  Syracuse  Geneva  &  Corning  Railroad 
and  the  Pine  Creek  Railway,  as  lessee  of  the  same,  the  said 
lines  being  the  same  heretofore  operated  by  the  Fall  Broolc  Coal 
Company  and  known  as  the  Fall  Brook  Route.  The  officers  of 
the  new  company  are  :  George  J.  Magee,  President ;  John 
Lang,  First  Vice-President. 

Lake  Shore  &  Michigan  Southern.— At  a  meeting  of  the 
board  of  directors,  held  on  the  28th  iust.,  a  dividend  of  three 
per  cent  was  declared,  payable  on  the  first  day  of  Au;<ustnext. 
The  following  is  the  half-yearly  sratement  that  was  presented 
to  the  meeting,  the  month  of  June,  1892,  being  partly  esti- 
mated. Expenses  include  all  expenditures,  nothing  having 
been  charged  to  construction  or  equipment  since  1883  : 

1390. 

Grosa  earnings $9,923,850 

Oper.  expenses  and  taxes. . .   6,«5  j,559 
Fercent (70-12) 


Net  earnings $2,965,291 

Int..  rentals  and  dividends 
on  guaranteed  stock 1,686,926 


Balance  for  stock $1,278,365 

Equals  per  share (*2  58) 

The  dividend  amounts  to (2)989,330  (2'3)1,236,662 


1891.  1892. 

$9,550,047  $10,708,234 

6,609,009     7,420,573 

(6920)       (69-29) 

$2,911,038  $3,287,661 

1,680,000  1,680,000 

$1,261,038  $1,607,661 
($2  35)  ($3  25) 
(3)  1,483,995 

Surplus  for  half  year $289,035  $24,375  $123,666 

Michigan  CentraL — At  a  meeting  of  the  board  of  directors 
held  June  28th  a  dividend  of  2  per  cent  was  declared  payable 
on  the  first  day  of  August  next.  Ths  following  statement  of  ■ 
the  business  for  the  six  months  ending  June  3C  compared 
with  that  of  the  previous  year  was  presented,  June  being 
partly  estimated. 

1890.  1891.  1892. 

Gross  earnings. $6,813,000        $6,06.5.000.       $7,642,000 

Oper.  expenses  aud  taxes 4,968,000  5,135,000  5,732,000 

Percent (7206)  (73-73)  (73-00) 

Net  earnings $1,875,000 

Interest  andrentals 1,222,000 

Surplus $663,000 

Proper,  to  Can,  South.  Co....      181,000 


$1,830,000 
1,230,000 

$600,000 
157,000 

$443,000 
374,764 


$1,910,000 
1,200,000 

$710,000 
184.000 

$526,000 
374,764 

$151,236 


I-caves $472,000 

Dividend  2  per  cent 374,764 

Balance $97,236  $68,236 

New  York  Central  &  Hndson  River.— The  statement  for 
the  quarter  and  year  ending  June  30  is  as  follows,  June,  1893, 
being  estimated.  Rome  Watertown  &  Ogdensburg  RR.  oper- 
ations are  included  since  March  14,  1891 : 


Gross  earnings 

Operating  ezpepses. . 


Net  earnings 3,515,339 

P.  i;t.  of  op.  ex.  to  earns.     (66-16) 
Kirat  charges 2,500,714 

Profit 1,014,625 

Dividend 894,283 

Kat<!  of  dividend (1  p.  c.) 


,— Owar.  end.  June  30.— 

1891.  1892. 

(Aetna/.}         (Eat.} 

$  $ 

10,387,249  10,979,251 

.  6,871,910    7,r.l8,72l 


3,460.530 

(68-48) 
2,.503,2S7 


-—rear  end.  June  30.-. 

1890-91.      1891-98. 

(Actual.}        {Bit.} 

$  $ 

37,902.115  45,537.428 

25,370,852  31,067,523 

12,531,-263  14,469,905 


952,243 
1,117,864 
cm  p.  c  ) 


(66-91) 
8,881,964 

3,61i',299 

3,577.132 

(•4p  0.) 


(68-22) 
9,919,783 

4,550,122 
4,471,415 
(5  p.  c.) 


Balance 8Ur.l20,342  df.165,611     gur.72,167  »ur.78,707 

'  Tlie  additional  dividend  of  one-half  of  oae  per  oeat  was  Jtald  trom 
eariituffsof  presant  year. 

New  York  H  New  England.— The  changes  in  the  directory 
of  thjaopmpany  are  as  follows:   Retiring  directors— J.  A.  Bost- 


,    of  th^^i 
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■wick,  J.  L.  Mttcauley,  Henry  Hentz  and  E.  F.  Carey,  who  are 
Bncceeded  by  Clarence  8.  Day,  William  Lummis,  Joseph 
Hentzler,  Jr.  and  Anson  R.  Flower.  ,^  ,t       tt  ^ 

—It  is  reported  from  Boston  that  the  N.  Y.  New  Haven  & 
Hartford  has  given  one  year's  notiee  to  the  New  York  &  ISew 
England  to  relinquish  its  part  of  the  Union  depot  at  Hartford, 
and  the  time  expires  next  May.  ...   <vr.      t 

An  equity  suit  has  been  commenced  by  Goldsmith  « i^o.  or 

Boston  to  restrain  the  director*  from  carrying  out  the  voting 
trust. 

New  York  Stock  Exchange— New  Secnrities  Listed.- There 
have  been  added  to  the  lists  for  dealings  the  following : 

LONO  ISLAND  Kaii.road  COMPANY  FKRRY.—Krat  mortgage  4%  per 
cent  Koia  bonds,  to  the  .imount  of  $1,500,000.  They  are  part  of  an 
authorized  iesu»  of  $3,750,000,  and  are  a  direct  obligation  of  the  Long 
iBland  Railroad  Company.  The  remainlusr  $1,230,000  will  be  used  lo 
retire  a  like  amount  of  5  per  cents  outstandinK. 

Colorado  Fuei.  Company.— $124,000  additional  common,  $306,000 
additional  preferred,  f  140,000  additional  general  mortgage  6  per  cent 
gold  bonds  of  191i>. 

Fl-OBTDA  <  KNTRAL  &  Pekinrulab  Eaii-iioad.— $428,000  flrst  mort^ 
gage  S  per  cent  land  grant  exteuslon  gold  bonds. 

Cbntral  Railroad  of  New  Jersey.— $l,5rO,000  additional  general 
mortgage  5  per  cent  bo»da,  issued  to  construct  and  equip  the  NaveBink 
Eallroad,  making  the  total  amount  listed  $36,460,000. 

NAsnviLLE  Chattanooga  a  8t.  Lonis  Eailway.— $500,000  addi- 
tional first  consolidated  mortjage  5  p«r  cent  gold  bonds.  Issued  to  ac- 
quire new  road,  makiug  the  total  amount  listed  $3,847,000. 

Nkw  York  Ontario  &  Wkstesn— $3,850,000  of  the  refunding  mort- 
gage 4  per  cent  gold  bonds,  due  1992. 

Philadelphia  &  Reading.— At  Trenton,  June  29,  counsel 
for  the  Jersey  Central  and  the  Port  Reading  Railroad  com- 
panies filed  their  answer  to  the  charge«  of  Attorney-General 
Stockton  that  they  had  illegally  entered  into  a  coal  combina- 
tion, and  that  the  leases  executed  between  them  were  invalid 
under  the  State  laws.  The  answer  denies  all  the  accusations 
of  the  Attorney-General.  By  virtue  of  the  special  law  of 
1854  the  Jersey  Central  was  authorized  to  lease  and  operate 
any  line  connecting  with  or  intersecting  its  road,  whether 
located  within  or  without  the  State  of  New  Jersey.  The  leas- 
ing of  the  Lehigh  Valley  is  admitted,  but  the  illegality  of  the 
proceedings  is  denied.  The  Port  Reading  is  officered  by 
officials  of  the  Philadelphia  &  Reading,  and  it  has  all  the 
powers  appertaining  to  a  railroad  corporation. 

The  answer  also  denies  that  a  coal  combination  hai  heen 
formed.  These  companies,  it  is  asserted,  own  no  coal  lands 
or  mines  ;  neither  d»  they  sell  any  coal ;  and  therefore  they 
cannot  fix  the  price  of  coal  or  create  a  monopoly  in  the  busi- 
ness. The  only  way  in  which  they  can  affect  the  price  of  coal 
is  in  the  raising  of  the  tolls  which,  as  common  carriers,  they 
may  charge  for  transportation.  The  answer  says  that  while 
they  have  a  right  to  increase  the  tolls,  as  a  matter  of  fact 
there  hai  been  no  change  in  the  price  since  the  tripartite 
agreement  was  entered  into. 

The  results  for  May  and  for  the  six  months  of  the  fiscal  year 
were  as  follows: 


1891. 
Railroad  Compast. 

Gross  receipts 1,779,232 

Gross  expenses 985,591 


Dec  1  lo  Hay  31 . , 

1890-91.        1891-92. 

$  $ 

9,810,066    10,748,754 
5,72«,497       6,101,152 


Net  earnings 793,631 

Other  net  receipts 14,483 

Total 808,114 

I>edxu:t— 

Permanent  improvem'ts  20,855 

Proport'n  year's  charges  611,769 

Total 632,624 

Balance 175,490 

Coal  &  Iron  Co. 

Gross  receipts 1,523,333 

Operating  expenses 1,456,575 

Netearntogs 66,758 

Dcduet- 

Collieiy  improvements.  72,186 

Permaneat  improvem'ts  6,452 

Proport'n  year's  ch'rges  68,000 


1,829,209 
1,018,377 

810,832 
27,373 


838,205   4,289,082   4,885,892 


4,083,569   4,647.602 
205,513    238,290 


8,113 
625,000 

633,113 
205,092 

1,611,002 
1,516,846 


263,978  89,312 

3,670,617      3,750,000 


3,934,595  3,839,312 

354,487  1,046,580 

8,379,776  10,116,763 

8,177,213  9,555,176 


124,156  202,563         561,587 


Total 146,638 

Def.  of  Coal  &  Iron  Co..       79,880 

P.  &  R.  AND  O.  &  I.  Co. 
Def.  of  Coal  &  Iron  Co.       79.880 
Surplus  of  Railroad  Co.     175,490 


77.143 
10,913 
68,000 

156.056 
31,900 

31,900 
205,092 


426,149         444,851 

99,414     57,621 

408,000    398,000 


933,563 
731,00« 

731,000 
354,487 


900,472 
338,885 

338,885 
1,046,580 


B»l.l)othcompan'8.sur.95,610  sr.173,192     df.376,513    sr. 707,695 
Results  on  the  Port  Reading  RR.  (lessee  of  Central  of  N.  J  ) 
and  on  the  Lehigh  Valley  for  the  five  months  Jan.  1  to  May 
31  were  as  follows: 


— Pnrl  Stattinn. — 
1891.  1892. 


— Lehigh  Yallei/. — 
1891.  1692. 


OroKS  earnings 5,2.54.825 

Operating  expenses...  3,112,747 


5,546,114 
3,277,098 


6,081,814 
5,250,501 


6,945,007 
15,658,324 


Ket  earnings 2,142,078    2,269,016         831,813      1,286,683 

PonglikcepRle  Bridge.-The  Poughkeepsie  Bridge  was  sold 
»t  Poughkeepsie  on  Thursday,  the  80th  ult,,  by  the  Hon  D. 
W.  Guernsey,  referee,  under  foreclosure  of  mortgage.  There 
was  but  one  bid  of  $2,500,000,  by  Mr.  Brock  for  the  reorgani- 
zation committee,  and  the  bridge  was  sold  at  that  figure  It 
wiU  now  be  turned  over  to  the  control  of  the  Philadelphia 
&  Beading  Rai  road  Company,  in  accordance  with  the  plan 
Jieretofore  published. 

KIchmond  &  DaBTillc— Central  of  Georgia.— Mr.  H  M 
Comer,  President  of  the  Central  Railroad  of  Georgia  "and 


chairman  of  the  receivers,  has  prepared  an  answer  to  the 
statement  made  by  Messrs  Clyde  and  others  when  the  Rich- 
mond &  Danville  receivers  were  appointed,  and  published  in 
the  Chronicle  of  June  18  on  page  1,010.  In  justice  to  Mr. 
Comer  and  his  associates,  his  reply,  expressed  in  temperate 
and  courteous  language,  is  published  below: 

New  York,  June  2Sth,  1892. 
To  the  Editor  of  (he  '•  Financitil  Chronicle." 

Inasmuch  as  you  have  published  in  the  columns  of  your  deservedly 
iafluential  journal  the  statement  of  Messrs  Clyde,  Maben  and  Qoadby 
with  reference  to  the  Georgia  Central's  affairs,  which  seriously  reflects 
uiiou  the  directors  and  receivers  of  that  property,  as  well  as  upon  the 
people  and  tho  courts  of  Qeorpia.  1  am  sure  you  will  not  close  your 
columns  to  this  reply.  Mr.  Clyde  and  his  associates  complain  of  the 
action  of  the  Federal  Court  im  placing  the  (Georgia  Central  in  the  hands 
of  receivers.  This  action  was  taken  upon  tho  suit  of  a  stockholder  of 
tliat  company.  Certainly  neither  the  Central  KH  '  o.  nor  its  receivers 
are  in  anywise  responsible  for  that  litigation.  The  avermc  ts  con- 
tained in  the  complainant's  bill  were  such  that  the  court  deemed  it  its 
duty  to  take  cognizance  of  the  case  foi  the  purpose  of  adjudicating  the 
issues  therein  presented.  For  this  purpose,  and  in  order  to  preserve 
the  status  quo  until  the  cause  could  bo  properly  determiued,  the 
court  constituted  tho  then  President  of  the  Georgia  Central, 
General  E.  P.  Alexander,  its  temporary  receiver,  authorizing 
and  directing  him  to  continue  and  conduct  the  business  oi  the  Com- 
pany without  change  in  the  books  and  accounts,  as  he  had  theretofore 
been  doing.  Gen.  Alexander  had  been  president  of  the  company  for 
some  years  previously,  having  been  chosen  for  that  position  and  con- 
tinued in  it  by  the  Richmond  &  Danville  people.  When  the  hearing 
was  had  upon  the  application  for  the  appointiiient  of  receivers,  the 
Cential  RK.  Company  filed  its  answer  aflirraing  the  validity  of  the 
lease  under  which  the  Danville  had  been  operating  the  Central  sys- 
tem, and  otherwise  opposed  the  »pplicatiou  tor  the  appointment  of  re- 
eoivers.  Tlje  Danville  on  the  other  hand  made  no  opposition  to  this 
proceeding,  but  on  the  contrary  abandoned  the  possession  of  the  prop- 
erty and  surrendered  it  to  the  court  and  repudiated  the  lease.  That 
company  asked  tho  court  to  accept  its  surrender  of  the  property  and 
to  confirm  its  action  in  this  behalf.  The  counsel  of  the  Central  Com- 
pany argued  earnestly  in  opposition  to  the  application  for  receivers. 
1  respectfully  submit  therefore  that  the  Danville  people  are  in  no  posi- 
tion to  complain  of  the  action  of  the  court,  which  doubtless  was 
largely  influeuced  by  the  attitude  and  course  of  the  Danville  Company, 
luasmuth  as  this  company  abandoned  the  property  and  surrendered 
it  to  the  court,  the  appointment  of  receivers  to  manage  tho  properly 
followed  as  a  necessary  and  logical  result.  At  this  hearing  Judg« 
Pardee,  the  Circuit  Judge,  presided  with  Judge  Speer,  aud  came  from 
Hew  Orleans  for  this  purpose  at  Judge  Spcer's  special  instance  and 
request.  The  opinion  of  the  court  appointing  the  present  receivers  and 
deciding  agaiast  the  right  of  the  Terminal  Company  to  vote  its  block 
of  42,1  00  shares  of  stock  aud  thus  control  the  Central  RR.  Co.,  was 
delivered  by  Judge  Pardee.  Mr.  Clyde  and  his  associates  declare  that 
•'  this  decision  is  unparaleied  in  the  history  of  law,"  and  that  the  action 
of  the  court "  was  unprecedented,  and  is  believed  to  be  illegal."  With- 
out pausing  to  comment  upon  this  criticism  of  the  judgmtnt  of  able  aud 
experienced  jurists  of  high  station  and  national  reputation.  I  beg  leave 
to  suggest  that  tl  e  Danville  Company  had  the  right  to  appeal  from  this 
decision  to  the  Circuit  Court  of  Appeals,  and  I  submit  that  if  its  coun- 
sel or  representatives  had  really  believed  that  the  decision  was  "  abso- 
lutely illegal,  unprecedented  and  unparaleied  in  the  history  of  the  law," 
it  is  a  reasonable  presumption  to  indulge  that  tho  appeal  would  have 
been  promptly  taken.  On  the  contrary,  however,  this  decision  was  ac- 
quiesced in.  This  decision  was  predicated  ui>*n  the  following  provision 
of  the  Constitution  of  the  State  of  Georgia,  which  was  adopted  in  1877, 
and  was  therefore  a  part  of  our  fundamental  law  at  the  time,  and  lone 
before  the  time,  that  the  Danville  and  Teiminal  companies  acquired 
their  holdings  in  the  Central  R.  R.  "The  Qfneral  Assemnly  of  this 
State  shall  not  have  power  to  authorize  any  corporation  to  buy  shares 
or  stock  in  any  other  corporation  in  this  Stiite,  orelsewhei'e.  or  to  make 
any  contract  or  agreement  whatever  with  any  such  corpor.ation,  which 
may  have  tho  elTect,  or  be  intended  to  have  the  cfFeet,  todcfeat  or  les.sen 
competition  in  their  respective  businesses,  or  tojencourage  monopolies, 
and  all  such  contracts  and  agreements  shall  be  illegal  and  void." 

Mr.  Clyde  and  his  associates  further  complain  of  the  action  of  the 
Court  in  restoring  the  possession  to  tho  receiv  ers  of  ths  Central  Itail- 
road  Company  of  the  New  England  &  Savannah  Steamship  stock,  which 
was  the  property  of  that  company,  and  was  placed  in  escrow  to  abide 
a  determination,  by  arbitration,  under  the  lease,  of  the  Central's 
liability  for  a  certain  claim  preferred  against  it  by  the  Danville  Com- 
pany in  December,  1891,  about  the  time  when  the  Central  Rnilroad 
and  South  Western  Railroad  dividends,  for  which  the  Danville  Com- 
pany was  liable  under  the  lease,  became  due.  Space  does  not  permit 
me  to  discuss  tho  facts  attending  this  matter,  but  I  respectfully 
venture  the  assertion  fliat  there  is  no  one  familiar  with  tho  facts  who 
really  believes  that  the  Danville  Company  had  the  slightest  claim 
upon  this  stock,  and  I  deem  it  sullieient,  in  reply  to  the  criiici-m  of 
Mr.  Clyde  and  his  associates,  to  cite  the  opinion  of  the  counsel  of  the 
Richmond  &  Danville  aud  the  Terminal  Company,  who  in  a  recently- 
published  and  well  considered  interview  of  his  in  Iho  All  ir.ta  Journal, 
in  referring  to  this  decision,  says :  "  I  regard  the  decifiim  of  Judge 
Speer  as  doing  substantial  justice  between  tho  paities  and 
such  as  was  required  by  tlio  spirit  of  ctiuity."  Agalu, 
this  able  and  distinguished  counsel  says  of  th:s  decision; 
"  It  is  just  such  a  decision  as  I  would  liave  rendered  had 
I  been  in  his  idace."  Again,  in  the  s.ame  interview,  this  learned  gen- 
tleman further  declares :  "  Judge  Speer  has  been  courteous  and  patient. 
and  I  believe  is  earnestly  endeavoring  to  fully  protect  the  interests  of 
ail  parties.  Ue  feels  the  dignity  of  his  judicial  statiou,  and  I  feel  sure 
that  all  parties  will  receive  a  jiatient  hearing  and  impartial  decision 
from  him."  This,  bo  it  observed,  is  a  recent  liuterview,  published 
after  the  suit  of  the  Central  against  the  Richmond  &  Danville  was 
brought,  and  while  it  was  pending.  Surely,  then,  if  it  be  true,  as  stated 
by  .VI r.  Clyde  and  his  associates,  that  they  are  "advised  that  none  of 
these  apparently  arbitrary  acts  of  this  court  are  leg.il,  and  that  they 
cannot  lie  sustained,"  it  is  evident  that  they  were  not  so  advised  bv  the 
counsel  of  the  Danville  or  Terminal  companies,  who  are  certainly  most 
competent  to  speak  upon  this  subject,  and  surely  it  Is  remarkable  tliat 
from  none  of  these  decisions  has  an  appeal  been  entered.  It  will  be 
Dome  iu  luiud  too  that  the  question  as  to  the  right  of  tho  Terminal  Com- 
pany to  vot«  its  42,000  shares  of  stock  has  been  the  sutnectof  two 
dlfterent  and  distinct  decisions. 

Mr.  Clyde  and  his  associates  complain  of  the  numerous  garnishments 
anaattac  hments  that  have  been  issued  against  the  Richmond  &  Dan- 
^lli?„  „ 'V^"'"^  in  Georgia.  It  is  undoubtedly  true  that  numerous  gar- 
nishments and  attachments  have  been  issued  against  this  company, 
Dutitisukewise  tru»  that  they  were  predicated  upou  claims  against 
that  company  which  are  valid  and  undisputed  obligations,  aud  I  have 
Jiih*  ,  "  "J''?  the  debtor  who  defaults  upon  his  obligations  has  a 
their  dcbts'"^"^        creditors  who  seek  by  legal  process  to  recover 

^^^<.?}?'^^  m  **.?'*  associates  affirm  that  large  losses  were  incurred 
?iL  «.i  ^  -^'"2  Cprnpahy  In  operating  the  Central  RR.  In  reply  I  cite 
Tr„.,tiM„  T  f  "i  ^i,  ^-  :^°9l''y.  Assistant  Auditor  of  the  Richmond  & 
Dauvillo.vvho  has  been  for  years,  and  still  is,  in  the  set  vice  of  that  Com- 
L?,f.'„?. "'V*  t^V^?^  ^?^•':  ^^^'^' '?  '"''1''*  "o  swears  that  "  The  total  net 
earnings   for   the    eight    nionths    ending   February    29th,  1892,  are 

lil>',S,t',^  iMQo  l", ','^'*  ^"l?",''*  *"'  '"I'le'l  «l»2,92i  50  pay-rolls  for 
Mr  A  ^Z'„  1^.^/  "^.'"^  '"'®  deducted  from  the  net  earnings  as  given  by 
Mr.  Ansley,  but  whlcU  were  afterwards  paid  by  the  Central  Railroad. 
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111.  slunilil  I'll  fwrilar  milled  to  tlioso  lu-t  eanilni.'ii  tljc  Riim  of  ovr>r 
-.  .  i  (in  I,  ,  ,^tvi  it  fni'ii  ttio  Ornn  Hteiiiinlilii  Comimiiy.  It  will  then 
I  I  Utor  uf  tint   KicliiiioiKl  <&  Dnnvlllii 

(  >\   Uifi  as«Ol*lill('^,  mill  to  Ihi'ir  ntato- 

!  i  I  iiiti'il  ut  a  ttri'iit  liiKB  I  oi>i>ose  tliln 

iiiir  lifliiial.    H  li rliilnly  iiMKlit   to   liiiow  wliiToof  ho 

lug  Hull  111.'  lU't  i'!irnlm:<  for  cljflit  nmntlis  woio  lOUblilir 
Mit  iwi)  lullllouB  of  iloUars,  a  mim  sieiitor  tlimi  Ilio  eiillro 
a  .  linr.08. 

ml  lilH  ;u3i>iMnt(>a  further  ilool.iro  that  "This  appoiiidiioiit 

iv  .tiiilCi!  Boiirt  1«  not  only  not  Inlmtcnl  to.  nor  In  omiosl- 

1  1  <>r  Ihi' tlnnni'iiil  rooTunniintlon  nnil   vrhaMlltiitlon  of 

;  M,  liut  will  lio  founil  to  t-ri'iitly  faillltutc  in  tho  i>lnn 

..  '    In  rrjily  to  this  atfttiniuiit,  I  woiilil  quotii  from  tho 

!  Ulii;'  uf  Sli'ST''.  Iiroxi'l,  MoFKiin  <fc    o.  tills  il:>y  xlvi«n  to  the 

:  "Tliorctorc.  upon  It'iirninKof  tlitMi|>pi>lntiiiont  of  reoniveisfor 

rhnioiul  &  Dinivllifi  pioperty  t>y  the   IJuiieil  Htaton  t'oiirt,  wo 

I  to  .Mr.  W.  r.  (Kile  to  know  wliethi'i,  In  iMse  wo  nnilertiiok  the 

i'iz:itlon.  the  suit  now  uuiler  his  ooutrol  would  ho  tninsfiri'i'il  to 

I  lie  prisent  reoeivera  resign  In  fiivor  of  Mr  Hpeneer.  ami  otateil 

.1  Imii  lluU.  in  our  oiilnlou.  Kiinh  n  conrse  \va.s  essential.    Ho  ilecUued 

.  t'ive  us  any  assnranee.  nnd  our  conversation  with    him    leads  us  to 

.loulit  his  liniilty  to  any  reoriranizatlon  plan  whatever,  ulthouuh  he.  as 

one  of  your  couiiuitte*,  Bigued  the  request  to  us  to  undertake  the 

game."  .  , 

In  olOBlne;  allow  mo  to  add  that  neither  I  nor  tho  directors  of  tho 
Central  Riiilioiiil  have  any  desire  to  injure  or  eniliarrass  the  Danville 
ori'trmlnal  Cornpan.v.  'the  luoeeedincs  iiisliluted  by  us  against  the 
Danville  t  onii>any  «er«  tihen  only  after  our  earnest  eflnrts  to  bring 
about  an  ainlealiio  ailjuatment  had  failed     Soon  after  my  election  as 

f resident  and  chairman  of  the  receivers  of  tho  Central  Railroad 
■pent  a  week  in  New  York,  using  every  jiossible  etliirt  to  bring 
the  matter*  in  Issue  lietweeu  the  Central  and  tho  Danville  companies 
to  a  fair  and  proper  setl  lenient,  and  St  is  only  just  for  me  to  say 
that  1  believe  this  desirable  end  could  liaye  been  attained  If  the  Pres- 
ident of  the  Danville  Company  had  bee»  lef  i.  free  t«  act  in  its  behalf 
The  directors  of  the  Ccutriil  KK.  were  therefore  forced  to  the  conclu- 
sion that  they  had  either  to  abandon  and  surrender  what  they  believed 
to  be  the  .just  claims  and  rights  of  the  company  which  they  represented, 
or  to  eiifiiree  these  rights  by  litigation.  We  are  willing  now,  as  we  have 
alwai-  Icen,  lo  have  all  mutters  In  controversy  between  the  Danville 
and  Central  companies  adjusted  by  any  fair  and  equitabe  meihod. 
We  are  road}  now,  and  will  ever  be,  to  co-operato  cheerfully  in  any 
Cfl'ort  that  is  made  looking  to  the  relief  of  any  of  the  eompanies  that 
are  involved.  Far  from  desiring  to  iii,|uie  the  Danville  Company,  we 
shall  regard  with  gratttlcation  the  success  of  any  plan  that  can  restore 
it  to  credit  and  prosierity. 

The  counsel  of  our  company,  for  tho  information  of  the  stock  and 
eecuritv  holders,  have  had  prepaicd  a  pamphlet  eont.ainlng.  together 
with  a  fcrief  history  of  the  lifigaiion,  all  the  decisions  rendered  by  the 
United  titates  Courts  for  the  Southern  District  of  Georgia  aSfeeting  the 
Central  and  Danvile  companies.  Coi.ies  of  this  pami)hlet  can  be  ob- 
tained by  adlre>8inK  the  undeisigned  at  S.avannah,  Ga.  I  herewith 
hand  you  a  copy. 

H.  M.  Comer, 
President  and  Chairman  of  Receivers  of  Central   Railroad  &  Baniting 

Company  of  Georgia. 

OflBcial  notice  was  given  by  receivers  Huidekoper  and  Fos- 
ter, of  Ibe  Richmond  &  Danville  Railroad  Company,  that  by 
order  of  the  court  the  maturing  coupons  of  the  following 
bonds  would  be  paid  July  1  at  the  Fourth  National  Bank  : 
Richmond  York  River  &  Che.'apeake  Railroad  Company's 
first  mortgage.  Western  North  Carolina  Railroad  first  conioli- 
dated  mortgage,  Charlotte  Columbia  &  Augusta  Railroad 
Companj's  first  mortgage,  Columbia  &  Greenville  Railroad 
first  mortgage,  Georgia  Pacific  Railway  Company  first  mort- 
fiage,  Chester  &  Lenoir  Railroad  first  mortgage,  Cheraw  a 
Chester  first  mortgage  and  Rosewell  Railroad  first  mortgage. 

Mr.  Huidekopi'rsaid,  "An  exception  has  been  made  of  Rich- 
mond &  Danville  sixes.  Some  other  arrangement  may  pos- 
sibly be  made  with  reference  to  these  coupons,  but  at  the 
momeut  there  is  no  provision  for  their  pajment.  This 
discrimination  is  made  because  the  court  regards  it  as  im- 
portant to  keep  the  system  intact,  and  if  we  did  not  pay  the 
leased  line  obligations  there  would  be  movements  on  the 
part  of  bondholders  to  get  control  of  these  lines  which  might 
result  in  breaking  up  the  system.  It  is  considered  for  the  in- 
terest of  the  first  mortgage  bondholders  to  have  the  system 
kept  together  even  at  the  cost  of  a  little  delay  in  interest. 
There  is  no  doubt  about  the  security  of  Richmond  &  Danville 
•izes.  The  bondholders  will  get  every  cent  of  interest  due 
them." 

As  to  these  Richmond  &  Danville  6  per  cent  consolidated 
mortgage  bonds,  the  following  notice  was  given  : 

"The  nnilerslgiied.  believine  that  the  income  of  the  receivers  will  in 
a  short  tiiiii' be  sufficient  to  Justify  the  court  In  ordering  the  resump- 
tion of  full  iiit°r.st  on  all  the  bonded  deiit  of  the  Danville  sy-steiu, 
have  authoiized  the  Central  Trust  Company  to  purchase  at  par  for 
our  account,  on  presenlation  at  its  olllce.  all  the  coupons  maturing 
July  1, 1892,  on  tlio  above  class  of  bonds." 

(Signed)  William  P.  Cltde. 

GliORGE  F.  STONE. 

RIchmnnd  Terniinal  —  Richmond  &  Danville. — Messrs. 
Drexel,  Morgan  &  Co.  have  declined  to  undertake  the  reorgan- 
ization of  the  Richmond  Terminal  System,  and  the  letter  in 
which  that  decision  was  announced  was  sent  to  the  committee 
on  Tuesday.    The  letter  reads  as  follows  : 

New  York,  June  28,  1893. 
W.  E.  Strong,  Esq.,  Chairman  : 

Dear  Sir  :  Referring  to  our  previous  correspondence  regard- 
ing the  affairs  of  the  Richmond  Terminal  System,  we  beg  to 
say  that  w«  have  made  a  careful  investigation  of  the  affairs 
of  the  Richmond  &  West  Point  Terminal  Railway  &  Ware- 
liouse  Company  and  its  allied  corporations,  and  Mr.  Spencer 
has,  on  our  behalf,  made  a  personal  inspection  of  the  entire 
system. 

We  have  reached  the  conclusion  that  a  reorganization  is 
f«a.sible  on  a  basis  of  equity  to  all  concerned,  one  that  we 
should  be  prepared  to  undertake,  and  one  which,  in  our 
opinion,  would  place  your  property  on  a  sound  financial  basis. 

The  uaparall.4  'd  complications  an  i  difficulties  which  must 
b«  met  ill  this  connection  make  it  necessary,  we  need  scarcely 
aW,  that  we  should,  as  your  representatives,  and,  as  far  as 
pojsible,  be  protected  against  any  single  interest  which  might 
wr  personal  of  othsr  reason   desire  to  thwart  the  successful 


carrying  out  of  such  reorganization.  With  thin  in  mind,  we 
deemed  it  easential  before  any  action  on  our  part  that  a 
majority  of  each  class  of  stack  and  hondi  of  Richmond  & 
West  Point  Terminal  Railway  &  Warehouse  Company  be 
deposited  with  us,  for  the  purpose  of  reorganization,  and 
that  all  litigation  should  be  put  under  our  control,  and  per- 
H'.ns  of  our  own  selection  should  ba  substituted  for  the  re- 
ceivers now  in  possession  of  tho  properties. 

Therefore,  upon  learning  of  the  appointment  of  receivers  of 
the  Richmond  &  Danville  property  by  the  United  States 
(^i)urt,  we  applied  to  Mr.  W.  P.  Clyde  to  know  whether,  in 
case  we  undertook  the  reorganization,  the  suit  under  his  con- 
trol would  be  transferred  to  us,  and  the  present  receivers 
resign  in  favor  of  Mr.  Spencer,  statins  to  him  that,  ia 
our  opinion,  such  a  course  was  essential.  He  declines  to  give 
us  any  such  assurance,  and  our  conversation  with  him  leads 
iia  to  doubt  his  loyalty  to  any  reorganization  plan  whatever, 
although  he,  as  one  of  your  committee,  signed  the  request  to 
us  to  undertake  the  same. 

As,  in  our  opinion,  it  is  essential  to  the  success  of  any  plan 
that  during  the  reorganization  the  properties  involved  should 
be  under  our  control,  as  already  mentioned,  and  as  the  posi- 
tion taken  by  Mr.  Clyde  makes  this  impossible,  wears  obliged 
reluctantly  to  decline  the  iavitatibn  to  undertake  the  re- 
organization. 

Thanking  you  for  your  confidence,  we  remaia,  dear  sir, 
yours  very  truly,  Drexel,  Morgan  &  Co 

Mr.  Clyde  made  an  answer  at  some  length  to  the  comments 
of  Messrs.  Drexel  Mergan  &  Co.  Aside  from  all  personal 
matters  he  said  that  the  application  for  placing  the  Rich- 
mond &  Danville  Railroad  under  the  protection  of  the 
United  States  Court  was  made  with  a  double  object  in  view 
viz  : 

"First,  to  protect  it  from  the  grasp  of  the  parties  promot- 
ing the  unparalleled  litigation  in  Georgia,  and  also  to  protect 
it  against  all  and  every  other  harm  which  it  might  suffer  in 
case  Drexel,  Morgan  &  Co.  should,  as  they  have  done,  for  any 
reason,  decline  to  undertake  the  reorganization  of  the  prop- 
erty, by  giving  the  creditors  and  security  holders  ample  time 
properly  and  justly  to  protect  their  own  interests  from  sacri- 
fice, ani  meanwhile  to  preserve  and  protect  the  very  great 
value  which  lies  in  the  maintenance  of  the  integrity  of  the 
system  as  a  whole.  It  has  accomplished  thus  far  both  of  these 
objects,  and  a  little  time  will  show  that  the  Danville  system 
in  safe  and  honest  hands  will  soon  demonstrate  again  to  it* 
security-holders  and  the  public  its  great  iatrinsic  strength 
and  great  earning  power."    *    *    »    * 

A  meeting  of  the  Stockholders'  Committee  was  held  in  the 
afternoon  at  the  office  of  Work,  Strong  &  Co.,  and,  without 
taking  any  important  action,  the  committee  adjourned  to 
July  6. 

On  June  28  an  order  was  signed  by  Judge  Bond  autboriiing 
the  receivers  of  the  Richmond  &  Danville  Railroad  Company 
to  issue  receivers'  certiflcites  to  an  amount  not  exceeding 
$1,000,000.  The  money  will  be  used  to  pay  the  operating  lia- 
bilities of  the  Richmond  &  Danville  prior  to  the  appointment 
of  receivers  and  the  car  rentals  and  interest  obligations  of  the 
leased  lines.  The  receivers  expect  to  pay  out  about  .|700,000 
during  July.  The  order  was  passed  upon  the  petition  of  Wra. 
P.  Clyde,  J,  C.  Itaben,  William  H.  Goadby  and  others. 

Southern  Paciflc— Portia -d  &  Willamette.— The  Portland 
A  Willamette  Valley  Riilway,  which  comprises  tiventy  nine 
miles  of  narrow-gauge  road  between  Portland,  Or-'gon,  and 
Dundee  junction,  with  all  its  rolling-stock,  &c..  has  been  sold 
at  public  sale  to  satisfy  a  judgment  for  $314,823,  held  by  the 
Pacific  Improvement  Compaav .  The  property  was  knocked 
down  to  Mr.  R.  Koehler,  for  the  Southern  Pacific  Company, 
for  $360,000.  The  sale  was  merely  a  form,  the  road  having 
been  for  some  time  virtually  the  property  of  the  Southern 
Pacific  Company. 

Terre  Haute  &  Peoria. — At  a  special  meeting  of  the  stock- 
holders of  the  Terre  Haute  &  Peoria  Railroad  held  at  Decatur, 
111.,  on  the  23d  ult..  a  mortgage  for  $2,500,000  was  authorized 
for  the  purpose  of  funding  the  old  bonds  of  the  company  and 
for  equipping  the  road  with  first-class  rolling  stock.  The 
board  of  directors  was  authorized  to  lease  the  road.  The 
officials  decline  to  state  to  whom  the  road  will  be  leased, 

Texas  Central.— This  road,  which  was  sold  in  foreslosure 
in  April,  1891,  and  purchased  by  a  reorganization  committee, 
has  now  been  operated  by  the  committee  for  about  a  year.  It 
is  understood  that  a  plan  of  reorganization  will  early  in  the 
fall  be  submitted  to  the  security  holders. 

Valley,  0.— This  railroad  should  not  be  confused  with  the 
Ohio  Valley  Road  in  Kentucky. 

At  the  meeting  of  first  and  second  mortgage  bondholders 
of  the  Valley  Railroad,  at  the  office  of  A.  U.  Kidder  &  Co., 
about  thirty  bondholders  were  present.  The  folio  wing  were 
apixiinted  a  committee  to  consider  the  rights  of  the  bondhold- 
ers :  J.  B.  Colgate,  Charles  E.  Quincy,  G.  E.  Taintor,  E.  Thal- 
mann  and  W.  H.  Lamprecht.  The  committee  has  power  to 
add  to  its  number  and  to  employ  counsel 

Wabash.— The  Wabash  directors  have  declared  a  semi-an- 
nual dividend  of  3  per  cent  on  the  debenture  "A"  bonds,  pay- 
able July  1.  No  action  was  taken  on  the  "B"  bonds.  The 
increased  traffic  has  involved  increased  expenses;  a  large 
amount  has  been  required  for  new  equipment,  and  the  recent 
floods  have  further  augmented  expanses,  so  that  there  wa3  no 
surplus  available  for  a  dividend  on  the  "B"  bonds. 
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COMMERCIAL    EPITOME. 

Friday  Night,  July  1,  1893. 
Business  has  been  dull,  as  is  usually  the  case  on  the  eve  of 
the  national  holiday  and  the  closing  of  accounts  for  the  first 
hail  of  the  calendar  year.  The  Anti-OpUon  BUlihas  continued 
to  repress  speculation,  and  some  commission  houses  have 
giren  notice  that  theyiwill  refuse  orders  for  operations  extend- 
ing beyond  September  Ist.  Excessive  rains  and  local  floods 
are  again  reported  from  the  West.  There  has  been  a  further 
idrance  in  prices  of  coal.  The  principal  Exchanges  of  this 
city  adjourned  this  afternoon  to  the  morning  of  Tuesday, 

July  5th.  ,      . 

CLard  on  th«  spot  has  advanced,  with  a  fair  busmess  done, 
but  to-day  was  very  dull  and  prices  were  the  turn  cheaper, 
closingnearly  nominal  at  6-25;g6-30c.  for  prime  City,  7-17^ 
@7-20c.  for  prime  Western  and  7-203 7-40c.  tor  refined  for  the 
Continent.  Lard  for  future  delivery  was  active  and  buoyant 
on  a  speculative  demand  from  Western  packers,  but  the 
"  bull"  movement  culminated  yesterday,  and  to-day  business 
was  dull  and  prices  weak. 

OAII.T  OLOSIMQ  PBICE8  OF  LAKD  FOTUKES, 

Sal.       Hon      Tuet      Wed. 

Jnlr  delivery c.    694        7-07 

August  delivery o.    7-00 

SepUmber  delivery c,    7'07 

October  delivery c.    7-15 

Pork  has  made  a  decided  advance  in  prices  and  closes  firm 
at  $12  50@?12  75  for  new  mess,  $11@$13  for  old  mess,  $13  for 
extra  prime  and  $14®  $16  for  clear.  Beef  quiet;  extra  mess, 
$6  25@6  75;  packet,  $7  50@S3  50.  and  family,  $9  00@$10  50 
per  bbl.;  extra  India  mess,  $13@  $15  per  tierce.  Beef  hams 
are  steady  at  §16  50  per  bbl.  Cut  meats  have  further  ad- 
vanced and  a  good  business  waa  done  in  pickled  bellies,  me- 
dium and  light  weights,  at.8i^@8J^c.,  shoulders  at  6}^@6i^c. 
and  hams  at  lli^<al2c.,but  the  close  is  quiet.  Tallow  has  been 
fairly  active  at  433C.  Stearine  is  firmer  at  7J^(8  8c.  in  hhds. 
and  tierces,  but  closes  quiet.  '  Oleomargarine  is  steady  atej^^c. 
Butter  is  firmer  and  more  active  at  18@22c.  for  creamery. 
Cheese  is  fairly  active  at  8@9c.  for  State  factory  full  cream. 

Coffee  on  the  spot  has  been  in  better  demand  and  prices 
have  advanced:  Rio  is  quotedatl2/g@13c.  for  No.  7.  To-day's 
sales  included  Rio,  Nos.  4  to  9,  at  13c. ,  c.&  f .  and  No.  6  at  133^c. , 
c.&f.  Mild  grades  have  been  moderately  active  and  firm ; 
good  Cucuta  is  quoted  at  21c.  Contracts  advanced  early  in 
the  week  on  a  demand  from  "shorts"  to  cover  contracts, 
stimulated  by  a  reduced  estimate  of  the  growing  Brazilian 
crop  ;  but  yesterday  and  to-day  part  of  the  improvement  was 
lost  under  some  selling  for  European  account  and  weaker 
foreign  advices.    The  close  was  steady,  with  sellers  as  follows: 

Joly U-850. 1  Oct H-85o.  |  Jan H-85o. 

Axig ll-SiSo.    Nov 11-SOo.    Feb ll-85c. 

Bept. ll-SiSo.  I  Dec ll-80o.  I 

— an  advance  of  5@15  points  for  the  week. 

Baw  sugars  have  continued  in  fair  demand  but  prices  have 
lost  a  portion  of  last  week's  advance,  closing  steady  at  2  13-16c. 
for  fair  refining  muscovado  and  3i^c.  for  centrifugals,  96  deg. 
test.  Refined  sugars  have  been  fairly  active  and  firm ; 
crushed  is  quoted  at  5%c.  and  granulated  at  4}^c.  The  boil- 
ing grade  of  molasses  has  declined,  sales  having  been  made  at 
IOmc.  for  50  deg.  test.  At  the  tea  sale  on  Wednesday  the 
oSerings  were  small  and  prices  were  generally  steady. 

Seed  leaf  tobacco  has  been  more  active,  and  sales  for  the 
week  aKgregate  3,050  cases,  as  follows :  700  cases  1891  crop. 
New  Englacd  Havana,  22336c.;  300  cases  1891  crop,  New 
England  seed,  22(a25c.;  400  cases  1891  crop,  Wisconsin  Ha- 
vana, 8®10c.;  600  cases  1890  crop,  Wisconsin  Havana,  12® 
14c.;  200  cases  1891  crop,  Ohio,  7;^@8i^c.;  100  cases  1890  crop, 
Dutch,  12^@15c.;  150  cases  1890  crop,  Ohio,  9i^@10><c. ;  300 
cases  1890  crop,  State  Havana,  14®  30c.;  800  cases  1890  crop, 
Pennsylvania  Havana,  14®  30c.;  also  800  bales  Havana,  62c. @ 
$1  15,  and  400  bales  Sumatra,  $2  30@$3  40.  Kentucky  tobacco 
has  remained  quiet  but  closes  firm  at  8@53^c.  for  lugs  and  6® 
13c.  for  leaf. 

Straits  tin  has  continued  fairly  active,  but  free  selling,  due  to 
weaker  foreign  advices,  has  caused  a  further  decline  to  21 -250., 
with  sales  for  the  week  amounting  to  about  400  tons.  Ingot 
copper  has  also  declined,  and  the  transactions  to-day  em- 
braced .'50,000  lbs.  Lake  for  delivery  July  15  at  lli^c.  Lead 
is  firmer  at  4 V^c,  but  business  is  quiet.  Pig  iron  continued 
dtill  and  weak  at  $13  50®  $14  25  for  No.  2  Southern  and 
Northern. 

Refined  petroleum  is  quoted  at  6c.  in  bbls.,  6-80c.  in  cases 
and  8-50c,  in  bulk:  naphtha,  oc;  crude,  5-80c.  in  bbls.  and 
2-80c.  in  bulk.  Crude  certificates  sold  at  53>^c.  Spirits  turpen- 
tine is  easier  at  29;'';i03OJ^c.  Rosin  is  quiet  and  unchanged  at 
|1  30@$1  25  for  strained.  Wool  and  hops  are  more  active  at 
about  steady  prices. 


COTTON. 

Friday,  P.  M.,  July  1,  1893. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  10,474  bales, 
against  19.613  bales  last  week  and  35,494  bales  the  previous 
week  making  the  total  receipts  since  the  1st  of  Sept.,  1891, 
7  049.333  bales,  against  6,861,993  bales  for  the  same  neriod  of 
1890-91,  showing  an  increase  since  Sept.  1.1891,  of  187,331  bales. 


Beeeipts  at— 

Sat. 

Hon. 

Tuea. 

Wed. 

Tliurs. 

PH. 

Total. 

Galveston 

El  Paso,  Ac. . 
New  Orleans... 
Mobile    ....—.- 

355 

230 
39 

"235 

41 

11 

17 
263 

388 
69 

753 

"796 

74 

267 

17 

20 

"  44 
134 

786 
"502 

132 

581 

43 



170 
120 

7 

"91 
318 

43 
440 

138 

8 

227 
35 

280 

21 

62 

433 

142 

62 

3,630 
36 

42 

35 

3 

225 
429 

434 
793 
422 

30 

114 

165 

6 

108 

197 

34 

234 

393 

109 

97 

420 
119 

1,345 
114 

5,629 
233 

Florida 

Savannah 

Bransw'k,  &e. 
Oharleston 

PortEoyal.&o 
Wilmington.... 

Wa8ti'gton,4o 
Norfolk    ... 

1,102 
197 
268 

275 

832 

West  Point... 

N'wp'tN'B.&o. 

New  York 

1,253 
97 
43 

2,901 

Baltimore 

PliUadelpli'a,&c 

912 
1,273 

totalstblsweek 

1,648 

3,398 

2,083 

1,208 

6,111 

2,026 

16.474 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1891,  and  the  stock  to-night,  compared  with  last  year. 


Beeeipis  to 

July  1. 

1891-92. 

1890-91. 

Stock. 

ThU 

Since  Sep 

Tliia 

Since  Sep. 

1892. 

1891. 

Week. 

1, 1891. 

Week. 

1, 1890. 

Galveston... 

1,345 

1,137,560 

836 

998,574 

19,764 

7,256 

El  Paso,&c. 

114 

43,398 

23,764 

New  Orleans. 

5,629 

2,466,138 

4,212 

2,045,060 

107,728 

82,030 

tfoblle 

233 

264,255 

315 

292,338 

10,531 

6,929 

Florida 

24,776 

23 

44,583 

...... 

Savannab. .. 

1,102 

1,014.295 

2,782 

1,116,181 

16,317 

6,616 

Bruna.,&o. 

197 

169,083 

188,199 

Cbarleston .. 

268 

461,505 

610 

506,173 

20,568 

5,023 

P.  Royal.&o 

1,530 

8 

1,016 

Wilmington . 

275 

160,851 

47 

188,217 

10,652 

4,076 

Wasb'tn,&c 

2,342 



3,746 

Norfolk 

832 

518.256 

1,194 

640,850 

6,755 

7,811 

West  Point. 

1,253 

334,110 

587 

345,567 

2,106 

1,62(> 

NwptN.,&c 

97 

46,085 

189 

96,861 

New  York.  .. 

43 

88,132 

49 

134,456 

329,890 

155,274 

Boston 

2,901 

136,574 

748 

117,123 

5,300 

2,200 

Baltimore. .. 

912 

94.077 

50,013 

8,220 

1,821 

Pbll'del'a.&c 
Totals 

1,273 

85,756 

1.823 

69,266 

8,100 

6,141 

16.474 

7,049.323 

13,423 

6,861,992 

545,931 

286,803 

in  order  that  com 

Sanson  may  be  made  with  other  year,  we 

give  below  the  totaj^at  leadina  ports  for  six  seaons. 

Beeaptt  at— 

1892. 

1891. 

1890. 

1889. 

1888. 

1887. 

6alv'Rton,iStc 

1,459 

836 

631 

78 

239 

43 

New  Orleans 

5,629 

4,212 

615 

1,026 

2,024 

526 

Mobile 

233 

315 

13 

31 

310 

14 

Savannah. .. 

1,102 

2,782 

81 

156 

720 

47 

Oharl'8t'n,4o 

268 

618 

37 

12 

123 

157 

WUm'gt'n.Ac 

275 

47 

12 

89 

Norfolk 

832 

1,194 

22 

56 

531 

27S 

W'tPolnt,4c 

1,350 

776 

75 

31 

911 

133 

All  others... 

5,326 

2,643 

807 

1,075 

1,433 

68 

I!ot.thl8week 

16,474 

13,423 

2,281 

2,477 

6,410 

1,261 

ainoeSept.l. 

7049,323;6861,992 

5780.227 

5490,138 

5441,'     3 

5194,203 

The  exports  for  the  week  ending  this  evening  r  toh  a  tota 
of  53,439  bales,  of  which  31,699  were  to  Great  L.itain,  7,358 
to  France  and  14,332  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1891. 


■zportt 
from— 


aalreaton.. 
Velssco.  &0... . 
N«w  Orleans. 

Uobile 

asTannah 

BmnBwick  ... 
Cbarleatoa . . . 

Wilmington... 

Norfolk 

West  Point.. 

N*portN78.&c 

New  York. 

Boston 

Baltimore. 

Phl1ade1p*a,&c 


Week  tlrUUna  Jtdy  I. 
Exported  to— 


ereat 
BrWn. 


7,161 


9.3S1 

6,118 

8.980 

281 


Total 81,6 

Total.  1890.91.1  20  B 


Conti- 
nent. 


»8 
2,418 


1,000 


1.050 


7,S68 


254 


Total 
Week. 


rrom  aept.l.  1891,  to  July  1,  1892. 
Exported  to— 


Great 
Britain. 


France 


17,613 


1,681) 


11,167 

6,118 

11,179 

281 


63,139 


630.360 

3,753 

957,219 

37,866 
175,607 

98.91 
160.030 

61.671 
161.170 

93.139 

21.970 
607.96S 
262.976 
117.828 

20,116 


507,576 


79,905 


Conti- 
nent. 


Total. 


30,197 
1.819 
6,650 

7.900 


6,272 
36,602 


7,611 


3,300.956 


8.1911  2')  038 


I' 


JULT  9, 18M.1 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrp. 
Carey,  Yale  &  Lambert.  34  Beaver  Street. 


On  Sliipboant,  not  cleared— for 

Leaving 

Stock. 

JiUy  1  at- 

Qreal 
Britain. 

Franee. 

Other 
Foreign 

Ooatt- 
wife. 

Total. 

lilt 
Illli 

4,332 
None. 
None. 
None. 
None. 
Nont!. 
C.2U0 
8,000 

1,314 

None. 
None. 
None. 
None. 
None, 
300 
None. 

4.930 
None. 
None. 
1 .500 
None. 
400 
3.900 
4,000 

276 
112 
400 

None. 

None. 
500 

None. 

None. 

11.052 

112 

400 

1,300 

None. 

900 

10,400 

12,000 

96,676 
19,652 
15,917 
19.068 
10.531 

Norfolk 

New  York 

OtUcr  ports 

5,835 

319.490 

22,378 

Total  1892... 

18,732 

1,614 

14,730 

1.288 

36,364 

609,567 

Total  1891... 
Total  1890... 

16,002 
10.836 

3.563 

None. 

4,750 
2,000 

5,565 
2,179 

29.880 
15,015 

236,923 
103,259 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  continued  for  the  past  week  to  feel  the  influence  bf  the 
"  Anti-Option  Bill "  (so-called),  which  has  been  pending  in 
the  Senate  of  the  United  States,  The  opinion  has  continued 
to  gain  ground  that  the  measure  will  not  become  a  law,  yet  it 
has  had  the  effect  of  killing  speculation  and  thus  depressing 
values.  The  excessive  stocks  and  the  favorable  reports  from 
the  growing  crop  have  contributed  to  the  weakness  of  the 
market.  Still,  prices  having  already  reached  very  low  figures, 
the  decline  has  not  been  great.  The  selling  has  been  more  to 
realize  and  close  accounts  than  with  a  view  to  "  bear"  opera- 
tions. When  prices  fell  below  7'25c.  for  August  a  quick  recov- 
ery invariably  followed.  There  was  some  advance  on  Thursday 
on  the  further  postponement  of  the  Anti-Option  Bill,  but  spec- 
ulation was  dull,  and  best  prices  of  the  morning  were  not  sus- 
tained at  the  close,  business  being  almost  suspended  after  the 
second  call.  To-day  the  speculation  was  again  dull  and  prices 
declined  4@5  points  under  a  weak  report  from  Liverpool  and 
favorable  advices  from  the  growing  crop.  Cotton  on  the  spot 
was  quoted  l-16c.  lower  on  Monday.  Tliere  were  on  Wednes- 
day deliveries  on  contract  amounting  to  13, .540  bales.  To-day 
the  market  was  more  active  for  home  consumption  and  mid- 
dling uplands  closed  at  7%c. 

The  total  sales  for  forward  delivery  for  the  week  are  393,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
20,.515  bales,  including  3,028  for  export,  1.787  for  consumption, 

—  for  speculation,  and  15,700  on  contract.     Of  the  above 

bales  were  to  arrive.  The  following  are  the  official  quotations 
for  each  day  of  the  past  week — June  25  to  July  1. 


UPLANDS. 


Ordinary ^>  lb. 

Strict  Ordinary 

Oood  Ordinary 

Strict  Good  Ordinary 

Low. Middling 

Strict  Low  Middling 

MlddlliiK 

Good  AVIiddlInK 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sat.    non  Taes  MTed    Th.    Frl 


5'iB 
6=8 

7 

l> 
7% 

8 

8l*if 


69,6 

74" 

71116 

v> 

87fl 


5 
5% 

en 

69„ 

616,8 

l> 

7% 
71I18 
71618 
8»a 

8 '9 


5 

5% 

e\t 
71116 

8>a 

8  ■'8 


5 

539 

6I4 

6»18 

etxB 

74" 
7"ie 

v> 

8'^8 


5 

538 

BM 

798 
7II16 

81s 

878 


GULP. 


Ordinary y  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

liow  Middling 

Strict  Low  Middling 

Middling 

Good  Middling 

BtrlotGood  Middling 

MlddJIngFalr 

Fair 


Sat.    Klon  Toes;  IVcd   Xb. 


5;i8 

611,8 

7 

739 

7»8 

713,6 

8l8 

8% 

810,6 
95,8 


539 

5% 

6=8 
616,8 

7% 
8I16 

S'le 

8'8 

914 


5'8 

5% 
6«8 

6U,8 
75l8 

8'e 
914 


538 

6=8 

616,6 

7'18 

l> 

73i 
8I16 


8 '8 

914 


.18 


538 

5% 
ti»8 

hii6 

§;>« 

8 '9 
HI4 


Frl. 


53a 

5?4 

6»8 

616,6 

Z?'8 

Zi'8 
7% 

8^8 
914 


STAINED. 


8k)oa  Ordinary f  lb. 

Btrlot  Good  Ordinary 

Low  Middling 

KlddUng 


Sat. 


5'i« 


nioii:Tuea 


41, 
513 
6 
6^\e 


4>4 

5% 

6 

61»16 


Wedi  Tb, 


413 
519 
6 
616,8 


41, 

5>8 
6 


Frl. 


4>3 

5ifl 

6 

61Bi« 


MARKET  AND  BALES. 

The  total  sales  of  cotton  on  the  spot  aild  for  future  delivery 
«»ch  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
Bame  days. 


SPOT  HABK£T 
CLOSED. 


Safilay".  Quiet 

M()nii:>5'  Finn  at  lin  dec. 

Til.     '  ,  t 

*•          t. ..:::;::.: 
Tl'  ■< 

JTlu.iy, .  .^iciiily 


Total . 


SALES  OF  Sl'bT  AND  CONTRACT. 


Ex- 
port. 


430 
107 
800 
200 

l,49i 


Oon-  I  Spec- 
sump,  ul't'n 


603 1 
46 
5.53 
351 
107 
123 


Con-     _  ,  , 
tract.    Total. 


400    1,435 
153 
1,353 
551 
13,500  13,607 
1,800    3,416 


3,028'    l,787i 


Jl5,700laO,515 


SaletoJ 
Future*. 


39,400 
100,'.'00 
69,i()0 
76,100 
51,000 
57,300 


393,200 


The  Salils  and  Piiiobs  of  Fotdbbb   are  shown  by  the 
following  comprehensive  table: 


*5  BO 


44 

WW 


,»? 


~  (B   <••    ^  ;^~  IV   "   M< 

Dan-'  Oa-M 

IN  :  U^ 

— .  M  ;  ■=■  o 

3:  I  •  3:  * 

a:  .  a ;  u 

IX.  .  IK.    o 

» ,  ■  o  •    I 


2  I  o 
93 .  to 


^'     (6 


It® 

.  a;  » 


f3 

h 


ili 


4 
ti 

a 


thto 


'■=0 


Sooois 
a.  coA 
■  to* 


^•^    IS 


«2  < 


t)<ic»6 

£*.®^ 

•   -15:* 
to* 

o 


4 

So*! 


u 


1 1 


I  I 


9 


nil  t\ 


I  «    : 

v 


100   " 
I  «    : 

lb 


(J>CO      •* 

I  er: 

too      CO 


-5-1 


5 
(«M      2 

1  «!-; 
^<io^ 


eoo      ^ 

I  «.": 

M-lO-l 


-1-1    15 

M—     2 

©to     1 

I  «    : 

o 

<lMO-l 


tow     2 


-1-1    Ifl 
Kiii     2 

I  Sir: 


o>     coco     CO 


-1-1 


MK     2 

CO  COM** 

-KlO-l 

tOtS®K> 


I    gcn; 

■?-]o-i 

^=co«ei 

°^K1       O 


toto     2 


-1-1 


?•?     < 


I 


ix; 


I  sr 


I  «.": 


-j-10-1    -i-io<i 

tON)®tO      K)M®M 


-1-J     ^ 
tote     2 

-IC-M"* 

I  «.*-: 

CO 

-J -10-1 


-1-10-1 

ccco^co     tito^to 


-1<I      4 

toti     2 

I  I.": 
-1 
-1-10-1 


-1-1 


CO  CO      tt 

corf^to'* 


■'CO 


-1-3 


c«t5     2 

O-4t0** 

«».'«: 

CO 

-1-10-1 


-1-1    ^ 

coii     2 
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•  Includes  sales  la  September,  1891,  tor  September,  19,600;  Septem 
ber-October,  tor  October,  344,200;  September-November,  for  Noveni" 
ber.  619.000;  Septoinber-Deoember,  for  December.  1.067,300;  Septem- 
ber-January, for  Januiiry,  3,9s)7.20u;  September-February,  tor  Fobra- 
ary.  1,739,800;  Sopteiuber-Maroli,  for  Marcb,  3.  i22,10ii;  September- 
April,  for  April,  1,507,200;  September-May,  for  May,  3,313,2u0. 

The  folio  wing  exchanges  have  bean  mids  during  the  week: 

•10  pd.  to  exoli.  2.00,1  July  for  Sept. 
■04  p:l.  to  o.xoli.  10  >  July  for  AuiJ. 
16  pi.  to  e.vcb.  100  Anx.  for  Oct. 


•06  iid.  to  excU.  100  July  for  Aug. 
■(!.')  pd.  to  excli.  600  July  for  Auk. 
•as  jid.  to  oxch..200  Aug.  for  Nov. 
l';viii  pd.  to  exch.  2,000  July  s.  n. 

for  regular. 
•50  I'll,  to  exch.  300  July  tor  Jan. 


•47  pd.  to  exoli.  100  Aust.  for  Jan. 
•ii  pd.  to  exch.  200  July  for  Oct. 
•46  pd.  to  exoh.  200  Aug.  for  Jan. 


The  Visible  Sopply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraphis  as  follows.  The  Continental  stocks,  as  well  aa 
those  for  Qreat  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
o  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (July  1),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 
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1892.  1891. 

Btookat  Uverpool bales.  1,590,000  1,154,000 

Btook  at  London 9,000       16,000 


1890. 

876,000 

12,000 


1889. 

784,000 

15,000 


1,599,000  1,170,000 

4.500 

4,700 

136,000 

112,000 

26,000 

23,000 

200 

400 

8,000 

8,000 

424,000 

242,000 

10,000 

9,000 

98,000 

103,000 

18.000 

9,000 

42,000 

40,000 

888,000 

4,100 

89,000 

7,000 

200 

6,000 

169,000 

4,000 

76,000 

8,000 

6,000 


799,000 

2,400 

38,600 

17,000 

300 

23,000 

100,000 

5,000 

71,000 

1  3,000 

10,000 


Total  areat  Britain  stook. 

Stock  at  Hamburg 

Stock  at  Bremen 

Btookat  Amsterdam 

Stock  at  Rotterdana 

Stock  at  Antwerp 

Stack  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  aiQ:^:y3. 

Stock  atTi'i>3ta ,..  

lotal  Continental  atooke 766,700     553,100     369,300     282,300 

Total  European  stocks 2,365,700  1,733.100  1,257,300  1,081,300 

Indlacotton  afloat  tor  Europe.  155,000  130.000  160,000  98,000 

Amer.ootfnaBoatforKurope.  90,000  85,000  27,000  51,000 

«irrpt,Br»zil,&o.,amforE'r'pe       26.000  22,000  1»,000  16.000 

SWOk  In  United  States  ports..  545,931  286,803  116,775  180,870 

■took  in  U.S.  interior  towns..  182,6^4  103,575  18,845  17,605 

UnltedStatos  exports  to-day.  8,246  2,126  3,106  431 

Total  visible  supply 3,373,501  2,352,604  1,593,026  1,445,206 

Of  theaboTe.  tbetotalsorAmerloanandother  descriptions  areas  foUows- 

Amenean — 

Uverpool  stock bales.  1,368,000  919,000  515,000  517,000 

Oontlnentalstooks 530,000  3^0,000  250,000  162,000 

American  afloattor Europe...  90.000  85,000  27,000  51,000 

United  States  stock 545,931  286.803  116,775  180.870 

United  Stateslnteriorstooks..  182,624  103.575  18,845  17,605 

UnltedStates  exports  to-day.  8,246  2,126  3,106  431 


Total  Am  srioan 2,774,8011,776,504  960,726  928,906 

Matt  Indian,  Bratil,  tie.— 

Mverirool  stock 222,000  235.000  331,000  267,000 

lionrtonstock 9,000  16.000  12,000  15,000 

Ooutinental  stocks 186,700  173,100  119,300  120,300 

India  afloat  for  Europe 155,000  HO.OOO  160,000  98,000 

■gypt,  Brazil,  dsc,  afloat 26,000  22,000  10,000  16,000 


Total  East  India,  Ac 598,700     57«.100     632,800     516,300 

Total  Amerioan 2,774,8011,776,50!,     960,726     928,906 

Total  yislhle  supply 3,373,501  2,35  3,€04  1,593,026  1,445,206 

FHoe  Mid.  Upl., Liverpool 4d.         49, jd.         e^i^d.  6i«d. 

Moe Mid.  Upl.,  New  York 7390.  S^so.  12o.         ll^c. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  1,020,897  bales  as  compared  with  the  same  date 
of  1891,  an  inorease  of  1,780,475  bales  aa  compared  with  the 
oorresponding  date  of  1890  and  an  inercaite  of  1,928,295  balee 
as  compared  with  1889, 

At  the  Intekiob  towns  the  movement— that  is  the  receipt 
for  the  week,  and  since  September  1,  the  shipments  for  the 
w«ek  and  the  stocks  to-night,  and  the  same  items  for  the 
aorresponding  period  of  1890-91— ia  set  out  in  detail  in  the 
following  statement. 
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d,^ta7 thrS'l ra^l'h^f JL'^"  ?.'"""' stocks  have  cUcreased 
uuring  me  weeK  ll,^<ji  bales,  and  are  to-night  79  040  hnUa 
more  tnan  at  the  same  period  last  year.  The  receipts  at  alJ  the 
towns  have  been  1,4.5.5  bales    le/s  than   the  3  wLfk  last 


yaOTATIONS  FOR    MiDDLINa  COTTON  AT  OTHER   MaBKBTS. — 

Below  we  give  closing  quotations  of  middiin;;  cotton  at  South  - 
em  and  other  principal  cotton  markets  for  each  day  of  the  week. 


Weele  ending. 
July  1. 


OLOSINO  QUOTATIONS  FOK  MIDDLISO  COTTON  OH- 


Salveatou... 
(few  Orleans 

Mobile 

cJavannah . . . 
Onarlestou. . 
Wilmington. 

Sorfolk 

Boston 

Baltimore... 
Philadelphia 
Augusta.. .. 

Mempliis 

St.  Louis .... 
Olnolnnati.. 
LoolBvUle. . . 


Satur. 


7=4 
7 '8 
714 

"'l8 

7i« 
67a 
T"* 
77i6 

7=8 

7!^ 

7i« 

7^6 

7°i« 

7!>8 

7^ 


Jfon. 


73,8 

7IS 
7% 

7% 

6^9 

714 

7'l8 

76s 
7% 
713 
714 

7»18 
758 

71s 


Tueg.    I  Wedneg. 


73 

71^ 

718 

7 

7I8 

6% 

714 

738 

7H 
7% 
7Js 
714 
714 
70g 
7% 


16 


7^8 
7^8 

7 

7>fl 

6% 

7"4 

7% 

7=8 

7% 

7 

7^16 

714 

76, 
73g 


Thurs. 


73l« 

73l6 

7I16 

7I18 

719 

7% 

7a7ii8 

7 

7^8 

7ig 

678 

6^8 

7H 

714 

738 

7»« 

7»8 

75j 

7\ 

7% 

7 

7 

7h9 

7Ht 

7H 

714 

75, 

7=9 

738 

73g 

FH. 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 
7 

7H 
6% 
6^8 


7 

6»a 
table 


Atlanta 7       Little  Rock 7  Newberry 

Oolumbus,  Ga.  7ifl  Montgomery..  6H  Raleigh 

0olumbu8,Mis8  6%    Nashville 7ia  Selraa 

Butaola 678    Natohea &''»  Shreveport .... 

Receipts  From  the  Plantations. — The  following 
Indicates  the  actual  movement  each  week  from  the  plantations! 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plaut.ations  of  that  part  of  the  crop  which 
Qnally  reaches  the  market  through  the  outporta. 


Wttlt 

Rutivti attlie  Porti. 

SVkat  Interior  Tmvns. 

Bec'pt»  from  PlanVna, 

■ndMio- 

1880. 

1881. 

1893. 

1890. 

1001. 

1802. 

1890.  (  1891. 

1892. 

May  27 

8,778 

3.1.08S 

36.977 

SI.Sl-l  151,032 

2li,203 

4.263 

16,151 

26.683 

June  S 

4,487 

30,998 

81.414 

3J.322  140,-22 

2S0,S8J 

1,995 

19,888 

ig.sas 

"     10 

4,885 

87,303 

»0,62a 

27,033  1^7,808 

218.864 

186 

14,787 

18,$07 

"     17 

3,1117 

20,621 

86,484 

23,li7Jl20,083 

204.922 

12,898 

11,652 

'•      24 

8,801 

1M13 

19.643 

20,138' 1;  0.610 

193.908 

6,869 

8,629 

July    1.  ... 

3.381 

1S.42»'   16.474 

18.846!l03,67S 

182,621 

988 

6.418 

6.190 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1891,  are  7,178,018  bales;  ia 
1890-91  were  6,950,997  bales;  in  1889-90  were  5,785,513  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  16,474  bales,  the  actual  movement  from  plantations  was 
only  5,190  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  6,438  bales  and  for  1890  they  were 
mi  bales. 

Overland  Movement  fob  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
tor  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  July  1 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1891-92. 

1890-91. 

Juty  1. 

Wuk. 

Bince 
Sept.   1. 

lf<!«*. 

Sitict 
Sept.    1. 

Bhipped— 

via  St.  Lonls 

Via  Cairo 

Via  Hannibal 

Via  EvansviUe "  ' 

Via  Louisville 

7,112 
969 

"iso 

1,293 
664 
913 

669,183 
347,750 
162,175 
37,75:j 
203,559 
158,398 
160,820 

4,069 
1,138 

1,174 

1,019 

276 

661,220 
298,135 
8A,262 
27,292 
207,931 
179,300 
146,677 

Via  Cincinnati 

Via  other  routes,  Ac "" 

Total  gross  overland 

Deduct  shimnenls— 
Overland  to  N.  Y.,  Boston,  <ko.. 

Between  interior  towns 

Inland,  Ac, from  South  ........ 

11,140 

5,129 

201 

3,846 

1,739,636 

408,139 
61,719 
99,965 

7,676 

2,620 

138 

1,403 

1,605,817 

370,863 
111,417 
106,947 

Total  to  b»  deducted 

8,676 

566,823 

4,161 

689,227 

Leaving  total  net  overland* 

2,464 

1,172,813 

3,515 

1,016,590 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  2.454  bales,  against  3,.515  bales  for  the  same 
week  in  1891,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  i5'j,333  bales. 


In  Sight  and  Spinnert' 
lakingt. 


Receipts  at  ports  to  July  1 

Net  overland  to  July  I. 

Southern  consumption  to  July  i.. 

Total  marketed 

Interior  stocks  in  excess '.'.'.', 

Came  into  slight  dnring  week 
Total  in  sight  July  1... 


Korth'n  ipinneri  tak'gs  to  July  1. 


1891-92. 


Week. 


16,474 
2,464 
7,000 


7,049,323 

1,172,813 

567,000 


25,938 
•11,284 


14,654 


Einet 
Sept.   1. 


8,789,136 
126,695 


8,915,881 


X,113,018 


1890-91, 


Week, 


Since 
Sept.  1. 


13,423  6,861,993 
3,515  1,016,190 
7,000     527,000 


23,9^8  8,405,582 
*  6,965       «9,e09 


16,973 


8,404,587 


l,»37,3t7 


l>Mr*aM  imriae  week. 

KjHll  be  eeea  by  the  above  that  there  kai  come  Into  mghX 
a»me  tke  week  14,6o4  kale.,  aKaingt  16,»73  balee  fortke 
!^*  r*  "'  ^•*^'  '^^  *^^  "i*  inorea.e  in  amount  in  siflM 
t»«i«ht  M  oonijMured  with  lait  year  ia  421,344  balee. 
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Weather  Rkpobts  by  TELnaBiPH.— Beports  to  us  by  tel- 
egraph tills  evening  inilicate  that  rain  has  fallen  in  about  all 
sections  of  the  South  during  the  week,  but  our  correspondenta 
generally  stnte  that  it  has  been  beneficial  to  cotton,  tbouKh 
at  some  points  the  precipitation  has  been  rather  heavy.  The 
prospect  outside  of  the  overflowed  districts  u  quite  favorable. 
The  Missisfiippi  river  is  tweuty-four  and  eigiit-tentbii  feet  on 
(ho  gauge  at  Memphis  and  stationary. 

Oalveston,  Texas. — Rain  has  fallen  on  four  days  of  the 
week,  the  precipitation  reaching  ninety  hundredths  of  an 
inch.    The  thermometer  has  ranged  from  73  to  91,  averaging 

82.  June  rainfall  four  inches  and  twenty-six  hundredths. 
Palestine,  Texas. — It  has  rained  hard  on  three  days  of  the 

week,  the  precipitation  reaching  six  inches  and  twenty-one 
hundredths.  Average  thermometer  81,  highest  94  and  lowest 
68.  During  the  month  of  June  the  rainfall  reached  nine 
inches  and  fixty-seven  hundredths. 

Buntsville,  Te.vas. — Ther«  has  been  heavy  rain  on  four 
days  of  tlie  week  to  the  extent  of  two  inche.i  and  eighty  hun- 
dredths. The  thermometer  has  averaged  83,  the  highest 
being  94  and  the  lowest  70.  Kainfall  for  June  nine  inches  and 
seventy-two  hundredths. 

Dallas,  Texas.—Ctopa  of  all  sorts  continue  very  promising 
throughout  the  State.  Rain  has  fallen  on  two  days  of  the 
week  to  the  extent  of  one  inch  and  nin«  hundredths.  The 
thermometer  has  averaged  83,  ranging  from  08  to  96.  June 
rainfall  four  inches  and  thirteen  hundredths. 

San  Antonio,  Texas, — Crops  look  fairly  well,  but  need 
rain — have  not  had  enough  yet.  We  have  had  one  light 
shower  during  the  week,  the  precipitation  being  eight  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  74  to 
98,  averaging  86.  During  the  month  of  June  the  rainfall 
was  three  inches  and  eighty-nine  hundredths. 

Luling,  Texas.— Crops  are  splendid.  We  have  had  ona 
shower  during  the  week,  the  rainfall  reaching  five  hundredths 
of  an  inch.  Average  thermometer  86.  highest  99  and  lowest 
73.     June  rainfall  two  inches  and  ninety-five  hundredths. 

Columbia,  Texas. — There  have  been  good  rains  on  two  days 
the  past  week,  the  precipitation  being  eighty-eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  85,  the  highest 
being  96  and  the  lowest  74.  Rainfall  for  June  two  inches  and 
eighty  hundredths. 

Cfuero,  Texas,— CroTps  are  fine.  We  have  had  good  rain  on 
one  day  of  the  week,  the  precipitation  reaching  fifiy-two  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  86,  rang- 
ing from  74  to  68.  June  rainfall  three  inches  and  »eventy- 
three  hundredths. 

Brenham,  Texa.».— Crops  are  good.  Rain  has  fallen  on  two 
days  of  the  week  to  the  extent  of  sixty-seven  hundredths  of  an 
inch.    The  thermometer  has  ranged  from  70  to  96,  averaging 

83.  Month's  rainfall  five  inches  and  seventy-six  hundredths. 
Belton,   Texas.— Crop  prospects  are  excellent.     We  have 

had  good  rains  on  two  days  of  the  week,  the  precipitation  be- 
ing forty-four  hundredths  of  an  inch.  Average  thermometer 
8o,  higliest  100  and  lowest  70.  During  the  month  of  June  the 
rainfall  was  Mve  inches  and  thirty-eight  hundredths. 

Weatherford,  Texas.— Crops  are  fine.  There  have  been 
splendid  rains  on  three  days  of  the  week,  the  precipitation 
reaching  one  inch  and  ten  hundredths.  The  thermometer 
has  averaged  81,  the  highest  being  98  and  the  lowest  64.  June 
rainfall  two  inches  and  twenty-eight  hundredths. 

Neu)  Orleans,  Louisiana, — Riin  has  fallen  on  three  days  of 
the  week,  to  the  extent  of  sixty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged" 80. 

Shreveport,  Louisiana. — Telegram  not  received. 

Columbus,  Mississippi,— We  have  had  rain  on  three  days  of 
the  week,  the  precipitation  reaching  ninety-three  hundredths 
ot  an  inch.  Average  thermometer  81,  highest  97  and  lowest 
63.    June  rainfall  three  inches  and  thirty-five  hundredths. 

Leland,  Mississippi. — Rainfall  for  the  week  ninety  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  77-8,  the 
highest  being  89  and  the  lowest  61. 

Meridian,  Mississippi. — Crops  aro  doing  well.  We  have 
had  rain  on  three  days  of  the  week.  The  thermometer  has 
ranged  from  66  to  90. 

Little  Rock,  Arkansas. — Crops  are  looking  well.  Rain  has 
fallen  on  five  days  of  the  week,  the  rainfall  reaching  fifty- 
four  hundredths  of  an  inch.  The  thermometer  has  averaged 
78  and  ranged  from  68  to  91. 

Helena  Arkansas,— The  river  has  receded  from  mostly  all 
of  the  land  in  this  section.  It  has  been  showery  on  three 
days  of  the  week,  the  precipitation  reaching  one  inch  and 
twenty-four  hundredths.  We  are  having  too  much  rain  for 
crops.  The  thermometer  has  ranged  from  65  to  90,  averaging 
78.  During  the  month  of  June  the  rainfall  reached  six 
inches  and  thirty-seven  hundredths,  on  ten  days. 

Memphis,  Tennessee,— We  have  had  too  much  rain  in  bot- 
toms wliere  crops  are  grassy,  but  on  uplands  more  moisture  is 
needed.  The  river  is  twenty-fourand  eight  tenths  feet  on  the 
gauge  and  stationary.  There  has  been  rain  on  two  days  dur- 
ing the  week,  the  rainfall  reaching  forty-six  hundredths  of 
an  inch.  Average  thermometer  778,  highest  90-9  and  lowest 
C4-6.  During  June  rain  fell  on  ten  days  to  the  extent  of  four 
inches  and  sixty  hundredths. 

Nashville,  Tennessee.— There  has  been  rain  on  two  davs  of 
the  week  to  the  extent  of  thirty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  77,  the  highest  being  98  and 
the  lowest  58. 
t.  Mobile,  Alabama.— Crop   reports   are   exc«llent,  J  It   has 


rained  on  five  days  of  the  week,  the  precipitation  rraching 
two  inches  and  seven  hundredths.  The  therinomet«-r  lias 
averaged  80,  ranging  from  70  to  89.  Month's  rainfall,  four 
inches  and  nine  hundredths. 

Montgomery,  Alabama. — Rain  on  four  dayo  of  the  '^eek 
has  improved  cro(>B  wonderfully.  Present  prospects  are  fine 
and  cotton  bolls  numerous.  The  week's  rainfall  has  been  on* 
inch  and  seventy-six  hundredths.  Tho  thermometer  has 
ranged  from  70  to  89,  averaging  80.  June  rainfall  three 
inches  and  eighty-three  hundredths. 

Selma,  Alabama. — Telegram  not  received. 

Auburn,  Alabama,— "We  had  heavy  rains  on  .Saturday,  Mon- 
day and  "Tuesday,  but  the  weather  is  now  fair  and  warm. 
The  rainfall  reached  throe  inches  and  eighty-six  hundredths. 
The  thermometer  has  averaged  78'7,  the  highest  being  87  and 
the  lowest  70. 

Madison,  Florida, — Crops  are  looking  well,  but  there  is 
rather  too  much  rain.  We  have  had  rain  on  each  day  of  the 
past  week,  the  precipitation  reaching  three  inches  and  eighty 
liundredths.  The  thermometer  has  averaged  79,  ranging 
from  60  to  92. 

Oolumhus,  Georgia, — The  thermometer  has  ranged  from  71 
to  88,  averaging  83. 

Savannah,  Georgia, — We  have  had  rain  on  six  days  of  the 
week,  the  precipitation  reaching  two  inches  and  eleven  hun- 
dredths.   Average  thermometer  78,  highest  96,  lowest  70. 

Augusta,  Georgia, — The  weather  has  been  warm  during  the 
week  with  good  rain  on  four  days,  the  rainfall  reaching  two 
inches  and  fifty  hundredths.  The  crop  is  developing  promis- 
ingly, the  rain  having  been  very  beneficial.  The  thermometer 
has  averaged  79,  the  highest  being  95  and  the  lowest  65.  June 
rainfall  four  inches  and  fifty  hundredths. 

Charleston,  South  Carolina, — There  has  been  rain  on  four 
days  of  the  past  week,  the  rainfall  reaching  three  inches  and 
fifty-seven  hundredths.  The  thermometer  has  averaged  79, 
ranging  from  71  to  98. 

Stateburg,  South  Carolina, — There  has  been  rain  on  four 
days  of  the  week,  the  precipitation  reaching  two  inches.  'Th* 
thermometer  has  ranged  from  68  to  94,  averaging  76'T. 

Wilson,  North  Carolina,— Rain  has  fallen  on  three  days  of 
the  week,  to  the  extent  of  two  inches  and  seventy-seve« 
hundredths.  Average  thermometer  81,  highest  94,  lowest  73. 
The  following  statement  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  June  30,  1893,  and  July  2.  1891. 


New  Orleans Above  low-water  mark. 

MTprnphls Above  low- water  mark. 

Nafihrille Above  low-water  mark. 

Hlireveport Above  low-water  mark. 

Vieks  lurp Above  low- water  mark. 


Jwu  30,  '92. 

JvCy  2. '»!. 

rett. 

Feet. 

16-2 

8-7 

24-8 

190 

4-7 

41 

Missing. 

16-8 

46  ti 

28-6 

IND.A  Cotton  Movkmknt  fkom  all  Forts. — The  receipts 
and  inpments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  June  30. 

BOHBi.T  KKCEIPTS  AKD  BHIPMBNTg  FOB  FOUB  lEAES. 


Tear 


•91-2 
90-1 
•9-90 
■  88-9 


SMpmenis  this  week. 


Great 
Bnfn. 


2,000 
3,000 


Conti- 
nent. 


Total. 


Shipnunti  tince  Sept.  1. 


Great 
Britain 


Conti- 
nent. 


12,000  12.000!  e-^.OOO  803,000 
S.OOOJ  10,000  100.000l3i)8.000 

1.5,000  18.OO0;359,OOO;lO9700O 
4.OO0I  4.OO0I37I.OOO  861.000 


Total. 


Xeeeipti. 


This 
yreek. 


Since 
Sept.  1. 


871.000  35,000  1.679.000 
998,000,19.000  1,973,000 
1,446.000  1 4,000  2,1 6 1 ,000 
I,232,000ll7.000'l,8a9.00«   tr\. 


According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
16,000  bales  and  an  increase  in  the  shipments  of  2,000  bales,  and 
the  shipments  since  Sept.  1  show  a  decrease  of  137,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  porta  for 
«he  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports  '  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipment)  for  the  wee*. 

Shipment)  since  Sept,  1. 

Oreat 

Britain. 

7ient. 

Total. 

Britain. 

Continent. 

Total. 

Oaloatta— 

1891-92... 

1,000 

1,000 

8,000 

29,000 

37,000 

1890-91... 

11,000 

39,000 

50,000 

Madras— 

1891  92  .. 

21,000 

13,000 

34,000 

1890-91... 

21,000 

17,000 

38,000 

All  others— 

1891-92... 

1,000 

2,000 

3,000 

32.000 

62,000 

94.000 

1S90-91... 

2,000 

3,000 

5,000 

44,000 

65,000 

109,000 

Total  all— 

1891-92... 

1,000 

3,000 

4,000 

61,000 

104,000 

165.000 

1890-91... 

2,000 

3,000 

5,000 

76,000 

121,000 

197,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPOBTB  TO  BUBOPB  FBOV  ALL  INOL^. 


Shipments 

to  all  Europe 

fromr— 

1891-92. 

1890-91.          1          1889-90. 

Thie 
week. 

Since 
Sept.  1. 

This 
Keek. 

Since 
Sept.  1. 

This 
week. 

Sine* 
Sept.  1. 

Bombay 

A.11  other  ports. 

12,000 
4,000 

871,000 
165,000 

10.000     998.000}   18.000  1,446,000 
5,000      197.000       9,000      293,000 

Total 

16,000,1,036,000 

15,000  1,195,000'   27,000  1,739,000 
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Alexandria  Rbceipts  and  SHiPMKNTS.-'Dirough  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi&  Oo.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egjyt.  The  followmg 
are  the  receipts  and  shipments  for  the  past  week  and  for  tte 
oorresponding  week  of  the  previous  two  years, 


AUxatidria,  Egvpt, 
June  29. 

1891-92. 

1890-91. 

1889-90. 

BeoelptB  (oantars*).... 
This  week.... 
Since  Sept.  1 . 

2.000 
4,659,000 

2,000 
4,015.000 

1,000 
3,153,000 

week. 

Sitice 
Sept.   1. 

TMt 
loeek. 

Since 
Sept.  1. 

week. 

Since 
Sept.  1. 

aiports  (bales)— 

IS)  Liverpool 

To  Ck>ntinent 

1,000  323,000 
2,000253,000 

I,00ol282,000 
1,000  230,000 

1,000  263,000 
159,000 

3,000  576,000 

2,000512,000 

1,000  422.000 

•  A  cantor  Is  98  pounds. 

Manchester  Market.— Our  report  received  by  cable  to-nigh  t 
from  Manchester  states  that  the  market  continues  easy  for 
both  yarns  and  shirtings.  The  demand  for  both  home  trade 
and  foreign  markets  is  poor.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison:  


1892. 


32«  Oop. 
Twist. 


d. 

639 

6% 


My  27 
J'ne3 

"    101638 

"  17  6=9 

"  24  6Hi 

Jnlyl638 


d. 

®7ia 

®7>2 

■a7i3 
•ai758 
©71b 
■ailH 


8H  Ibt. 
Shirlingt. 


s. 
®6 
®6 
®6 
®6 
■a>6 


Oolt'n 
Mid. 
Upids 


d. 

4.H 

li'" 
4iia 

4 


1891. 


32»  Oop. 
Twist. 


d.      a. 

Ig   ®758 
71ie®79iB 

7      ®7>« 
6i3i6®7'ie 
e^  ®7% 
7      -sn^ie 


SH  lbs. 
Shirtings. 


a.    d.      8.    d.; 
5  10    ®610 

5  10  'se  10 

5  9  ®6  9 
5  9  ®6  9 
5    9    ®6 10 


Oott'n 
itid. 
Vpld 


d. 
4% 
44t 
4!>g 

4^ 


Cotton  Consumption  and  Overland  Movement  to  July  1. 
— Below  we  present  a  synopsis  of  our  overland  movement, 
receipts,  exports,  spinners'  takings,  &c.,  for  the  month  of 
June  and  for  ten  months  of  the  season  to  July  1,  for  the 
years  1889-90,  1890-91  and  1891-92: 


Gross  overland  for  June bales. 

Gross  overland  for  1 0  months 

Net  overland  for  Jane 

Ket  overland  for  10  months 

Port  receipts  In  June 

Port  receipts  In  10  months 

Exports  In  June 

Exports  in  10  months 

Port  stocks  on  June  30 

Northern  spinners'  takings  to  July  I 

Southern  spinners'  takings  to  July  1  — 
Overland  to  Canada  for  10  months  (In- 
cluded In  net  overland) 

Burnt  North  and  South  in  10  months.. . 
Stock  at  North'n  Interior  markets  July  1 

Came  In  sight  during  June 

Amount  of  crop  in  slight  July  1 

Oame  In  sight  balance  season 

Total  crop „ 

Average  weight  of  bales 


1891-92. 


49,648 
1,737,513 
25,941 
1,172,335 

101,161 
7,047,297 

194,308 
5,698,209 

550,130 
2,112,610 

566,000 

68,794 

36,603 

13,111 

108,702 

8,914,232 


498-98 


1890-91. 

42,345 
1,601,970 
20,385 
1,015,880 

101,834 
6.856,884 

176,771 
5,648,500 

299,422 
1,935,014 

523,000 


61,384 

9,108 

3,079 

110,719 

8,487,764 

167,754 

8,655,518 

502-3R 


1889-90 


15.71 1 

1,415,950 

5,174 

835,928 

25,211- 

5,778,792 

60,151 

1,808,797 

129,970 

1,730  823 

470,000 

54,069 

5,540 

4,394 

43,985 

7,141,320 

172.406 

7,313,726 

496-57 


HiaH  Water  and  the  Levees.— There  have  been  a  num 
ber  of  crevasses  along  the  Mississippi  and  its  tributaries  since 
we  last  wrote,  but  as  a  rule  they  have  not  been  of  a  disastrous 
character.  On  Thursday  morning,  June  33,  the  Delogny 
levee  in  St.  Jnmes  Parish,  La.,  g.ave  way,  but  has  since  been 
repaired.  The  same  day  there  were  several  breaks  along  the 
lower  Red  River.  On  Friday  a  crevasse  was  reported  in  the 
Arkansas  levee,  near  Columbia,  but  the  territory  involved 
was  ahready  submerged.  The  levee  at  Bohemia  plantation, 
Plaquemine  Parish,  La.,  broke  on  Monday  morning,  and  on 
the  same  day  a  crevassee  occurred  on  the  Arkansas  side  of  the 
river  at  Lakeport.  Notwithstanding  these  further  disasters 
improvement  in  the  situation  is  reported  at  a  number  of 
points,  but  there  is  much  land  yet  under  water. 

Damage  by  Overflow  in  Texas  and  Indian  Territory. 
—In  answer  to  inquiries  as  to  the  extent  of  the  damage  in 
Texas  and  Indian  Territory  by  the  overflow  of  the  Red  River 
in  May  and  early  June,  we  have  the  following  reply  from  Mr. 
I.  M.  Cline,  local  forecast  official  Texas  weather  service, 
under  date  of  Qalveston,  June  34th  : 

Referring  to  your  request  for  information  relative  to  dam- 
age from  overfl.5w  of  the  Red  River  in  Tex*s  and  Indian  Ter- 
ritory during  the  latter  part  of  May  and  the  flrst  part  of  this 
nimth  (June),  I  will  say  that  on  receipt  of  your  request  I 
adilre9<«id  circular  letters  to  each  town  along  the  Red  River 
from  Wilbarjier  County  to  Bowie  County  inclusive.  Reports 
have  been  received  and  indicate  that  considerable  damage 
reralted  from  heavy  rains  over  eastern  half  of  North  Texas 


from  May  29th  to  June  3d,  but  that  no  damage  resulted  from 
overflow  west  of  Fannin  County.  In  Fannin  County  a  great 
deal  of  cotton  and  corn  had  to  be  re-planted  on  account  of  the 
rains  and  a  small  amount  of  land  which  had  been  planted 
in  cotton  and  corn  will  not  be  re-planted.  About  10  per  cent 
of  the  cotton  and  corn  is  reported  as  damaged  in  the  vicinity 
of  Tulip;  of  this  75  per  cent  has  been  re-planted  in  cotton  and 
25  per  cent  in  corn.  ,.       ,      , 

In  Lamar,  Red  River  and  Bowie  counties  the  damage  from 
heavy  rains  is  about  the  same  in  each  as  in  Fannin  County; 
but  the  damage  from  overflow  along  the  river  was  greater, 
and  from  careful  estimates  it  is  found  that  on  the  Texas  side 
in  the  three  counties  near  5,000  acres  of  cotton  were  over- 
flowed, of  which  4,000  acres  have  been  re-planted;  in  corn 
4.500  to  6,000  acres  damaged  but  all  re-planted  except  on  very 
low  land.  On  the  Territory  sido  about  3,000  acres  of  cotton 
damaged  but  nearly  all  re-planted;  in  corn  2,500  to  3,500  acres 
damaged,  but  all  re-planted  except  very  low  land. 

The  damage  was  about  all  from  the  overflow  during  May, 
as  very  little  is  reported  from  the  high  water  during  the  first 

of  June.  .  ,    ,         ,  .         , 

In  closing  this  report  I  must  acknowledge  the  services  or 
Messrs.  B.  W.  Hooks,  Towson,  Texas;  T.  M.  Spurkin,  Tulip, 
Texas:    S.  R.  Oliphant,  Ragsdale,  Texas;    and  E.  A.  Brooks, 
Spanish  Fort,  Texas,  for  very  full  information  oa  this  subject. 
Very  respectfully,  I.  M.  Cline, 

Local  Forecast  OSicial. 

Jute  Butts,  Baqoing,  &c.— The  market  for  bagging  has 
been  quite  firmly  maintained  the  past  week,  but  the  volume 
of  transactions  has  been  small.  Quotations  are  Gij'o.  for  \% 
lbs.,  7c.  for  2  lbs.  and  7)^c.  for  standard  grades.  Jute  butts 
continue  dull  on  the  basis  of  l^i^c.  for  paper  grades  and  3J^c.  for 
bagging  quality.  The  imports  of  jute  butts  and  rejections 
into  the  United  States  during  the  six  months,  January  1  to 
June  30,  have  been  197,701  bales,  against  393,174  bales  for  the 
same  period  of  1891.  and  the  stock  oa  hand  last  night  was 
89,500  bales,  against  67,500  bales  on  the  corresponding  date 
last  year. 

East  India  Crop.— The  following  is  from  the  Bombay 
Company's  cotton  report,  dated  June  3: 

Receipts  have  been  large  and  consiat  to  a  large  extent  of  Dhollerah 
desci-iptions.  Blight  rain  has  fallen  in  Bombay  and  a  good  deal  on  the 
Malaliar  Coast,  and  It  seems  probable  that  the  burst  of  the  monsoon  Is 
not  far  distant.  Shipments  to  Europe  are  now  over  700,000  bales 
from  1st  January  to  date,  which  is  considerably  in  excess  of  the 
estimates  previously  formed.  The  stock  of  cotton  is  not  large,  and  the 
balance  which  will  be  carried  over  into  the  monsoon  will  probably  be 
considerably  smaller  than  usual. 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
^1 ,314  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
laolude  the  manifests  of  all  vessels  cleared  up  to  Thursday, 

Total  bales. 

New  Yoek— To  Liverpool,  per  steamers   Alaska,  1,329 

Auraola,  287 Halley,    1,497 Runic,  2,988 St. 

Enoch,  3,112  9,213 

To  Hull,  per  steamer  Marengo,  33 33 

To  Loudon,  per  steamer  Massachusetts,  118 118 

To  Havre,  per  steamer  La  Touraine,  207 207 

To  Bremen,  per  staamers  Ems.  474 Havel,  350... 824 

To  Hambnrsr,  yer  steamer  Sorrento,  1 1 

To  Antwerp,  per  steamers  Cliicago.  47.T     ..Friesland,  196..        671 

To  Mexlco,~per  steamer  Olty  of  Alexandria,  100 100 

Sew  Orleans— To  Liverpool,  per  stfHtnar  Louisianian,  6,550.     6,550 

To  Havre,  per  steamer  Yedmandale,  3,137 3,137 

To  Genoa,  j)er  steamer  Giiva.  4.978 4,978 

Norfolk— To  Liverpool,  per  steamers  Carlisle,  3,312 — Pow- 
hatan, 540 3,852 

Boston— To  Liverpool,  per  steamers  Ottoman,  638 Samaria, 

150 788 

B4LTIHORB — To  London,  per  steamer  Maryland,  200 200 

To  Bremen,  uer  steamer  Karlsruhe  (adillional),  233 233 

To  Hamburg,  per  steamer  Venetia,  100 100 

PHILADELPHIA— To  Uverpopl,  per  steamer  Lord  Gough,  309...         309 

Total  „ „ 31,314 

The  particulars  of  these  shipments,  arranged  in  our  usual 
'orm,  are  as  follows: 


Rull  cC  Bremen 
Liver-  ion-  dt  Ham- 
pool,  don.  Havre,  burg. 
9,213  151        207 

6,550     3,137 

3,852    

788     

200     

309    


825 


333 


An'- 

werj>.  Genoa.  Mexico.  Total. 

671  100  11,167 

4,978  14,665 

.....a    ...■>■    ...■■■  OfOD^ 

....■■    .....a    .•>..•■  7S9 

.....a   ...>•■■   ..■■•■  533 

309 


(few  York. 
N.  Orleans. 
Norfolk... 

Boston 

tlaltlmore . 
PhUadelp'a 

Total....  20.712       351    3,344    1,158        671    4.978        100    31,314 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  ORLEANS- To  Liverpool -June  29 -Steamer  Costa  Bloan,  3,563 
— Juno  30— steamer  Governor.  4,381. 
To  Havre— June  25 -Steamer  Pivrls,  7,399. 
To  Bremen -June  25 -Steamer  Creole,  2.093. 
To  Antwerp— June  25— Steamer  Parle,  335. 
Savannah— To  Barcelona -June  29— Steamer  Viola,  4.000. 
CHARLESTON- To  Barcelona -June  27 -Bark  Josera,  1.050. 
Boston— To  Uvoroool- June  21— Steamer  Georgian,  2,190... June  24- 

Steamer  Cephaloula,  193  ..  June  27-8tearaer  Roman,  639.' 
BALTIMORE— To    Liverpool- June  18-8teamer   Sedgomore,    3,527.... 
June  20— Steamer  Parkmore,  3,213 June  25-SteamBr  Balti- 
more, 1,919. 
To  London— June  28 -Steamer  Memphis,  300. 

To   Bremen-June   22 -Steamer    Stuttgart,    2.680 June   29- 

Stcamer  Weimar,  2,410. 
To  Amsterdam  -June  25— Steamer  P.  Caland,  100. 
I  FOILASELPHLA— To  Llverpool— June  28-8teamer  Ohio,  284. 
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Ootton  freighti 

9  the  past  weok  have  been  at*  follows: 

1  Salur. 

Uoti.    \    Tua. 

ITsdnM. 

rftt4r». 

FH. 

Liverpool,  steam  d. 

Do        bld...((. 

Havre,  steam. ..d. 

Do         d. 

Bremen,  Bt«am..d. 

Do    ln(lire«t..d. 

HamburK,8team.d. 

Do         d. 

Am8t'(t'm,steam.d, 

Indirect d, 

Reval,  steam. ...d. 

Do      d. 

Baroelona,steamd. 
Genoa,  8toiim...d. 
Trieste,  steam... d 
Antwerp,  at<am.d. 

'84 

•is' 
30* 

"84W«» 
»18 

i3a^ai4 

'84®  >9 

'84 
7M»i« 

»M* 
'11' 
80*' 

"84*'4 

13g4»75j 

'18 
lSe4»l4 

'84®  % 

'«4 
'«i»l9 

•is" 
so" 

.... 

"0.®'33 

»18 

1384»l4 

•'84*'a 

'84 

30*' 

»64a'« 

"a4®'!)S 

»18 

"64®  "4 

'8«»>« 

'84 
'84»'« 

»m' 

so" 

"84»'4 

"84®'S» 

»I8 

"64  ^k 

'84a'»9 

'fl4»'« 

»m" 

»m' 
3o" 

lSg4  3732 

3l8 

"64® '4 

Cents,  per  100  lbs. 

LiYBRPOOL. — By  cable  from  Liverpool  we  have  the  folio  win  g 
statement  of  the  week's  sales,  stocks,  &o.,  at  that  port: 


Sales  of  the  week bales. 

Of  wbloh  exporters  took.... 

Of  which  speculators  took.. 

Bales  American 

Aotiial  export 

Forwarded 

Total  stock— Estimated 

Of  which  Amerlcun— Estlm'd 
Total  Import  of  the  week 

Of  wlilch  American 

Amonnt  afloat 

Of  which  American 


June  10.    Jutu  17. 


29.000 

2,000 

4,000 

23,000 

8,000 

39,000 

,641,000 

425,000 

57,000 

45,000 

75,000 

45.000 


42,000 

1,000 

4,000 

37,000 

6,000 

53,000 

1,624.000 

1,404,000 

38,000 

29,000 

85,000 

55,000 


June  24, 


40.000 

2,000 

1,000 

35,000 

8.000 

48.000 

1,609,000 

1,387,000 

42.000 

31.000 

75,000 

45.000 


July  1. 


35,000 

1,300 

800 

33,000 

5,000 

45,000 

1590000 

1368000 

48.000 

36.000 

70,000 

40,0C0 


*  17,540bale»  burnt,  of  which  15,550  bales  American,  deducted  from 
stock. 

The  tone  of  the  Liverpool  market  tor  spots  and  futures  each 
day  of  the  week  ending  July  1,  and  the  daily  closing  prictt 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Hotiday. 

Tuetday. 

Wednes. 

Thurtd'y. 

Friday. 

Market, 
1:45  p.  M. 

Mld.Uprds. 

Bales 

BpecAexp. 

Dull  and 
irregular. 

4I18 

5,000 
500 

Barely 
supported 

4I16 

7,000 
1,000 

Doll. 

4 

4,000 
500 

In  buyers' 
favor. 

4 

7,000 
500 

Firmer. 

4 

8,000 
500 

Easier. 

4 

7,000 
500 

Future*. 

Market,   } 

1:45  P.  u.\ 

Market,  ) 
4  p.  M.   5 

Barely 
steady  at 
1-64  dec. 

Dull. 

QnlM. 
Quiet. 

Steady   at 
1*1  ad- 
vance. 

Barely 
steady. 

Easy  at 

1-64  de. 

oUne. 

Very 
steady. 

Steady. 
Firm. 

Easy  at 

1-64®  8-84 

decline. 

Qnlet  but 
steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 

Liverpool  for  each  dav  are  given  below.     Prices  are  on  th  e 

basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated  : 

^f"  The  prices  are  given  in  pence  and  6Uh.      Thus :   3  63  means 
3  63-64<i..  and  4  01  means  4  l-64d. 


June 

June^July., 
Jaly-AuK.. 
Aug.-Sept  . 
September.. 
Sept. -Oct... 
Oct.-Noy... . 
Nov.-Dec... 
Dec.~Tan... . 
Jan.-Fcb . . . 
Feb.-Mob... 


Sat.«  Jnne  33. 


d. 
3«1 
361 

3  82 

4  01 
4  03 
4  03 
4  08 
406 
4  10 
4  12 


OlwnlHfgk  Low.  Olos. 

4. 

381 
361 
a  Si 
4.00 
4  0.3 
4  03 
403 
4  07 
410 
412 


It. 
3  81 
3  01 

3  62 

4  00 
4  03 
4  03 
4  05 
107 
410 
112 


3  81 

3  61 
3«2 

4  01 
4  03 
4  03 
4  0rt 
4^8 


Man,,  Jane  17. 


Open'.High  Low.  Olot. 


A. 

360 

3  60 

3  61 

400 

:  4  02 

1402 

'401 


410'!  4  09 
412,    4  11 


<«. 

3  60 

seo 

3  61 

400 

4  03 
i  02 
4  05 
4  07 
109 
412 


d.       i. 

3  60  '  3  i50 
3  60  I  3  60 
3  60    3  61  I 

3  63    4  00  I 

4  02  j  4  02 
4  02  I  4  02 
101  i  ira 
4  00  I  1 07 
4  03  i  1 00 
411    4  11 


Tuea..  Jane  'iti. 


0pm  atoh  Lena.  Oloi 


ij. 
3  as 

3  68 
3  59 

3  62 

4  00 
100 
10) 


d. 
35a 

3  59 
369 
362 
101 

4  01 
103 


4  0  J  1  06 
1  07  1  08 
1 10    1  10 


(I. 

3  58 

3  5i 
SbS 
8  61 

100 
100 
102 
101 

4  07 
4  09 


d 
3  .i-S 

3  5S 
3.19 
8  63 

111:1 
lliO 

4  0:1 

io.-> 

107 
4  0.1 


Wed.,  Jane  20.      Than.,  Jnne  30. 


June 

June-.JnIy... 
Joly-Aug... 
Aug.-Scpt.. 
September.. 
Bept.-Oct. . . 
Oct.-Nor.... 
Nov.-Dec... 
Dec-Jan.... 
Jan.-Feb  ... 
Feb.-Mch... 


Open  BiQh  Low.  Clos. 


A. 

3  57 
3  57 
3  57 
360 


A. 

3  69 
3  59 
359 
3  82 


3  83    4  00 
8  63  I  4  00 


101 
103 
4  06 
4  03 


4  02 
4  05 
107 
4.0 


d. 
3  57 
3  57 
8  57 
360 
3  63 
3  8.1 
101 
103 
106 

loe 


d. 
3  69 
3  50 
359 

3  62 
100 
400 
402 

4  06 
407 
110 


Opsn  HinhlLov).  Oloa. 


i. 

3  61 
3  61 
3  01 
100 
103 
103 
106 
107 

loe 

112 


d. 
3  82 
3  62 
882 
101 
101 
101 
106 
108 
111 
118 


a. 

3  61 
3  61 

3  01 
100 
103 

4  03 
105 
4  07 
103 
112 


<i. 

3  62 
8  62 
3  62 
101 
101 
101 
106 
108 
111 
113 


FrI..  July  1 


Opsn 
d. 

3  59 
3  69 
3  62 
101 
101 
103 
105 
118 
110 
112 


High  Low.'  Vin 
i. 


3  59 
3  59 
8  62 
101 
101 
101 
108 
108 
1  10 
118 


d. 

3  59 
3  59 

3  62 
101 

4  01 
103 
105 
107 
4  10 
112 


SoO 
3. TO 
3  62 
li>l 

lot 

103 
106 
108 
110 
113 


BREADSTUFF  S. 

Fkidat,  July  1,  1392. 

The  markets  for  flour  and  meal  have  been  only  moderately 
active,  and  prices  show  very  little  change,  the  advance  in 


corn  meal  being  the  most  notable  variation.   To-day  the  bual> 
ness  was  very  dull. 

The  speculation  in  wheat  has  been  very  sluggish.  The 
shadow  of  the  Anti-Option  Bill  hashun^over  the  market  tak 
ingall  life  out  of  it,  and  operating  to  depress  values,  notwith- 
stUnding  the  adverse  crop  accounts  from  Russia,  a  marked 
reduction  in  stocks  and  the  continuance  of  a  good  export 
demand,  which,  with  the  recurrence  of  floods  at  the  West, 
probably  would  have  caused  a  smart  advance  if  speculation 
had  not  bern  handicapped  by  the  proposed  legislation.  To- 
day "spot"  wheat  was  firm  and  fairly  active,  but  the  distant 
futures  were  depressed  by  the  Hatch  Bill. 

DAtLT  OUMIKO  PBIOES  OV  RO.  2  HBO  WIRTBR  WHEAT. 

Sat.  iron.  Tuet.  Wed.  Thurt.  Fri. 

JnlydeUvery o.    86»9  86»8  86%  86%  86i«  86>« 

AuifUSt  delivery o.    86»8  86%  87»e-  f'7'8  SB's  86 

September  delivery o.    86»8  86%  87>4  S7H  SeTg  86% 

October  .IcUvery o.    87>«  87««  88  88  ....  87>e 

November  delivery o.    SB's  88^8  89  SS's        88'« 

Deoenilier  delivery o.    Sg^  89'8  90>a  90>e  89%  89'4 

May,  1893  delivery c.    93''8  aS'a  9i^  94>9  94  93% 

Indian  com  for  future  delivery  advanced  sharply  down  to 
near  the  close  of  Wednesday's  business.  The  recurrence  of 
floods  at  the  West,  overflowing  bottom  lands  and  cutting  off 
crops,  excited  grave.apprehensions  respecting  the  next  crop, 
and  led  to  an  active  "bull"  movement  for  speculative  account. 
Com  on  the  spot  continued  scarce  and  sold  only  in  a  small 
way  at  extreme  prices.  Yesterday  a  sharp  reaction  towards- 
lower  prices  occurred  in  contracts,  but  spot  corn  was  steady. 
To-day  the  market  for  futures  was  firmer  at  the  close,  but  the 
"spot"  market  extremely  dull, 

DAILY  OLOStNO  FRI0B8  OF  NO.  Z  MDCBD  OOBN. 

Sal.        Hon.     Tut*. 

55  6618       56''8 

5138       55  ■*       56 

53''a       51%        5538 

53I9       541*        55 

Oats  have  taken  prettv  much  the  same  course  as  corn,  and 
for  the  same  reasons.  The  improvement,  however,  it  may  be 
remarked,  was  almost  wholly  in  mixed  grades,  there  being 
little  advance  in  white.  Yesterday,  selling  to  realize  caused 
some  decline.  To-day  market  was  dull  but  prices  were 
well  maintained. 

DAILY  OLOSINO  PBIOES  OF  NO.  2  BOXED  OATS. 

Sat.       Man.      TiiM.      Wed.     Thurs. 


July  delivery o, 

AuKUst  delivery o. 

September  delivery c. 

October  delivery o. 


Wed.  Thurs,  Fri. 

5738  5634  57>4 

5614  5513  55''» 

55%  5473  55»9 

5514  54I3  51>* 


JnlydeUvery 0.    3714       37ia       3S14       38!>8       38 

AUKUst  deUvery c.    36is       36%       37  3713       37 

September  delivery o.    35  3538       3314       37  36»9 

Rye  has  been  unsettled. 

The  folio winz  are  closing  quotations: 
FLons. 

Pine f  bbl.  $1  80®$2  25 

Superflne 2  00a   2  50 

Extra,  No.  2 2  25a   2  80 

Extra,No.l 2  909  3  40 

Clears 3  409  4  20 

atral^hts 4  15®  4  40 

Patent,  spring 4  409   4  75 

[Wheat  flour  In  sacks  sells  at  prices  below  those  for  barrels.] 

GRAIN. 


Frt. 

38 

37k 

36>ft 


Patent,  vrtnter $1  30»$4  75 

City  mills  extras 4  2.t»  4  35 

Rye  floor,  superflne. .    3  759  4  10 

Fine 9     .... 

Corn  meal- 
Western,  4o 2  859300 

Brandywlne 9  3  25 


*heat- 

0. 

0. 

Com,  per  bosh.— 

aprlng,  perbneh... 

78    9 

92 

West'n  mixed 

56 

» 

fit 

Red  winter  No.  2.. 

90    9 

91 

Steamer  No  2 

59 

9 

60 

Bed  winter 

80    9 

92 

West'n  yel'ow  .... 

58 

9 

6'? 

White 

80    9 

90 

Western  white  ... 

62 

■9 

66 

Oats— Mixed.. S  ba. 

38199 

40  H) 

Kye— 
\Vestern,  i)er  bash. 

White 

39139 

43 

84 

9 

87 

No.  2  mixed 

39    9 

40 

State  and  Jersey.. 

81 

9 

87 

No.  2  white 

40    9 

41 

Barley— No.ZWest'n. 

9 

The  muveinent  of  DreadstuSa  to  market  is  indicated  in  the 
scatement  below,  prepared  by  us  from  the  figures  of  the  New 
Vork  Produce  Exchange.  We  first  give  the  receipts  at 
Went  orn  lake  and  river  ports,  arranged  so  as  to  present  the 
eomparative  movement  for  the  week  ending  June  3d,  1893, 
»a<*  since  A.uicust  1 ,  for  each  of  the  last  three  yearn 


<uMpt<  at- 

HmtT. 

WhxU,. 

Oirn. 
Outii.SI.'ft 

Sarlsy 

3tM*.itT7 

Svi. 

BMs.lDSU, 

Bu  94' 

IHiaaso 

77.563 

161.794 

3,310.832 

3,1.35.331 

96,107 

S9.28» 

ifUwaukee. 

80.850 

361.918 

70,760 

161,000 

7i,903 

St.SlO 

lalntb 

151.076 

837,135 





4inneaD0lia. 



1,944.680 

•  •• 

Mledo 

1,730 

171.600 

103,700 

8.900            

800 

'•troit..   . 

2.018 

63,828 

18,201 

33,619            5.331 

l»T»l«od... . 

8,533 

11.718 

24.290 

70,101              1.000 

8 

it.  Louis.  .. 

23,900 

233.829 

6(13135 

839.62J             

S,ll» 

PeiHa 

8,300 

10,500 

171,000 

253,0(W              8,0J0 

1,103 

Tot.wk.  'W 

301.371 

3,63.3.302 

l,239.g6-< 

3,923,179'         190.633 

100,979 

am*  wk.'91 

183,335 

1,331.819 

2,018,SM 

1,361,131           31,817 

23,039 

'am»  wk.'90 

130,255 

738,282 

3,077,555 

1,130,51)         101,121 

51,913 

Stnte  AUQ.  1 

lSBl-98..... 

11.979.337 

312,519.058 

116,236,888 

93,917.505    31,153335 

11,333,176 

1890-91 

9.718,180 

105,797.511 

93,013,983 

87,355,839    38,320.111    4.837,154 

lin9-00.... 

10.566.481 

110.538.161 

169.07-1.S9-I 

83.791.317    35.835.283    8.093.018 

The  reoeii 
week  ended 


Ai- 

»ew  York... 

Boston 

viontreal.... 
Philadelphia 
Baltimore ..  , 
Slohmond  .. 
New  Orleans . 


Its  of  dour  and  gram  at  tne  seaboard  porta  for  the 
June  35.  1893,  follow: 

busk. 


Flour, 

bbls. 

120,963 

.   57,200 

.    15,078 

.   77,945 

.   68,181 

7,0^0 

.    15,228 


Wheat, 

bush. 

653.560 

6.2S0 

326.5  U 

68,536 

162,519 

3,335 

4,200 


Oom, 

bush. 

327,910 

152,132 

13.9!)5 

338,520 

160.970 

17,874 

52,505 


Oats, 

busk. 
627.675 
100,926 
308.253 
157,364 

40.000 
1,918 

41,826 


Bartty, 

bush. 

40,150 

500 

16,701 

9,000 


5,525 

111484 
9,000 
7,661 


Total  week    382,60.5  1,221,971  1,063,908  1,275,962 
Oor.  week  '91.225,022  2,080,839  1,066,442     797,069 


66,350 
771 


33,67a 
19,500 
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The ''xonrw  f  corn  «tie  general  eraaboard  TKirM  tor  tli-5  w-ras 
enlino!  June  8),  'XM3,  are  shown  in  the  aaaexod  asawta^n- 


M3eport$ 
from— 


Wheat. 


■ewTorlt  1.3<19  819 


Com. 


Hour. 


Boetxm 

Horfolk.. 

Montreal. 

FbUadel. 

Baltlm're 

K.  Orl'iM. 

II.Mew8.. 

Portland. 

Tot.  weak. 

B'me  time 

1891... 


105,602 

324'73i 
100,190 
235,545 


233.741 
37,049| 

74".77.5 

239.172 

285,7141 

210 


Bbl: 

118,59S 
23,547 
1,1^7 
14,550 
12,610 
31,836 
641 


Oatt. 


Bye 


Buth. 
41,790 


Feat. 


2.066,187     660,661 
819,083  1,064,286 


Buth. 

43,824! 
30,956 


263,695   36,574   70,569 


7.178 
17,265 


87 


33,224' 


202,839  343,562 
185,930 7,839 


.1 


113,588       95,012 
8,697      77.466 


The  visible  aupply  of  grain,  comprising  the  stocke  in  granary 
at  the  Driocinal  pointa  of  accumulatioa  at  lake  and  seaboard 
porta,  June  35,  1892: 

Corn,        Oati,  Byt,      Saney, 

huth.         bxmh.  }mah.         6««i. 

262,000     200,000       33,000       57,000 

17,000     129,000       

4.000       13,000 
229,000       79,000 


Wheat, 

1,761,000 
119,000 


7n  ilore  at— 
BTewTork 

Do    afloat.. 
Albany .... ... 

BuflUo 428,000 

Otiloa«;o 6,756,000 

HUwaokee 324,000 

Dalntb 4,260.000 

Toledo 220,000 

Detroit 88,000 

Bt  lotUs 416,1)00 

Olnolonatl 9,000 

Boston. 5-5,000 

Toronto 107.000 

Montreal 556.000 

FhUadelplila 273.000 

Feorla. „  14,000 

IndlanapoUa 34,000 

Kansas  City 362,ono 

BE^tlniore.  643,000 

Ulnneapoila 7,457,000 

On  HlsslBSippl 

On  Lakes 1,155,000 

On  canal  &  river.  523 .000 


3,591,000  l,2U.0O0 
6,000       38,000 


147,000 

2'86,006 

32,6o6 


188,000 

56,000 

11,000 

99,000 

215,000 

6,000 

7,000 

992,000 

66,000 


63,000 

27,000 

108,000 

48,o66 

4,000 

722,000 

151.000 

94,000 

21,000 

12,000 

72,000 

4,001 

7,000 

701,000 

405,000 


3.000 
7,000 
166.000 
45,000 

"4.006 
3.000 
3,000 
1,000 
1,000 

'22,066 

"s'.obo 
".5,606 

9,000 


15,000 


49.000 
18,000 
41,000 


11,000 


13,000 

36.iX)0 

104,000 


TotJune25,'92.  21,565,000  6,213,000  4,132,000 
TotJunel8,'92.  26,008,000  5,246,000  4.032,000 
Tot.Jiuie27,'91.  13,599. <86  3,851,051  3,606,218 
Tot.  June 24, '90.  20,174.S85  14,822,663  5,050.671 
Tot.June29,'S9.  15,300,715  9,490,334  5,230,113 


327,000 
377,000 
213,019 
621,120 
916,765 


329,000 
379.000 
107,385 
488  576 
281,507 


THE    DRY   G00D5  TRADE. 

New  York,  Friday  P.  M.,  July  1, 1892. 
The  past  week  has  been  a  quiet  one  with  cotnmisaion 
bouses,  as  jobbers  have  been  too  much  occupied  with  clean- 
ing up  and  stock-taking  to  give  full  attention  to  placing? 
orders  for  future  requirements,  while  their  immediate  needs 
continue  circumscribed.  Deliveries  on  account  of  back 
orders  in  domestics,  prints  and  ginghams  have  made  good 
progress,  a  considerable  businesj  being  completed  in  this  way. 
There  are  no  new  developments  in  the  situation  at  first 
hands,  nor  does  there  appear  muoh  opportunity  for  any  until 
the  jobbinK  trade  has  bean  able  to  form  some  clear  idea  of 
what  their  Fall  business  is  likely  to  be.  During  the  half-year 
jast  closad  both  commission  houses  and  jobbers  have  haniled 
a  larger  quantity  of  merchandise  in  the  aggregate  than  dur- 
ing th^  corresponding  period  Inst  year,  but  both  complain  of 
the  narrow  mai-gin  of  proBt  on  which  business  has  been  con- 
ducted. The  New  York  jobbers  have  taken  a  united  stand 
against  the  increased  discounts  on  prepayments  of  bills,  which 
from  an  occasional  concession  had  become  a  custom  and 
have  issued  circulars  to  the  retail  trade  in  imating  curtail- 
ment of  one  per  cent  on  ten  days'  and  thirty  days'  payments 
Jobbers  have  had  a  busy  week  cleaning  up  broken  stocks 
and  as  the  lowest  prices  of  the  season  were  made,  a  ooasider- 
able  amount  of  merchindise  was  disposed  o'.  A  favorable 
■aTJ"}  <=°"4'"'"i  is  ^O'^nti  in  the  fact  that  the  outstjndi-ig 
indebtedness  w  on  a  restricted  scale  compared  with  previous 
experiences  at  this  time  of  the  year,  oviuus 

DoMEOTio  OOTTON  GooDS.-The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  3S  were  4  "ll 
^^t^t^^'^A^^  at  1187  700,  their  destination  being  to 'the 
points  specified  in  the  table  below: 


■■W  TOKK  TO  Jdse  28. 


Sreat  Britain.... 
Other  Earopean. 

CUna 

in<U« 

*»'"• 

AWo» 

We«trndle« 

JJ««loo 

Oentral  America, 
■onth  America... 
Other  ooontrles.. 


Total 

Oklna,  via  Vanooaverli 


J^' 4,841 


1892. 


Wuk.  BineeJan.  1. 


15 

5 

976 

1,525 
612 
345 

82 
154 
476 

61 


2,211 
804 

79,319 
4,319 
6,077 
2,454 
7,081 
1,H50 
4,752 

15.662 
1,388 

124,917 
12,915 


4,241 
600 


2,775 
1,009 

55,531 
2,908 
6,908 
5,006 
8,740 
2,148 
3,321 

25,174 
1,656 


118,074 
7,679 


122,753 


1891. 


Week.  Siiute  Jan.  \ 


33 

36 

103 

450 

309 
171 
122 
661 
78 

1,963 


1,9S3 


brown,  bleached  and  colored  cottons  for  future  delivery  and 
very  little  for  present  shipm-^nt.  Piices  rule  steady  through- 
out, although  in  heavy  b-own  sheetings  and  drills  there  is  no 
difficulty  in  securing  full  supplier  at  present  rates.  The  ex- 
port demand  continues  indifferent  for  A<iatio  mark  'ts,  with 
barely  an  average  business  doing  for  other  countries.  Con- 
verted fabrics  are  firm  and  tending  upwards,  Roine  further 
advances  of  J^c.  per  yard  being  reported  in  flat-fold  cambrics. 
Fall  prints  were  in  better  request  and  moving  frealy  on  baok 
orders.  Several  agents  have  flsed  the  price  of  fall  fancies  at 
^%c.  per  yard  with  usual  discounts,  and  this  price  is  likely  to 
be  universally  adopted.  L  ist  season  the  price  was  60.  par 
yard.  Ginghams  are  atill  in  only  mo  ierate  demind,  They 
were  not  good  property  as  a  rule  duriag  th^  spring  season 
and  are  promising  no  better  for  fall.  Print  cloths  are  pegged 
at  .3^0.  for  64  squai-ds  and  3c.  for  ,58x803.  Minufacturers  are 
reluctant  sellers,  but  the  visible  demand  just  now  is  not  suffi- 
cient to  help  them  to  an  advance. 

1892.  1891.              1890. 

Stock  of  Print  Cloths —                 Jrine  25.  June  27.  Ju)ie2S. 

Held  by  Providence  mannfaotarers.     None.  453,000  393,000 

Fall  River  mauiitaaturers ......     Noue.  450,000             73,000 

Outside speoulatars  (est)... None.  None.             13,000 

Total  stock  (places). ...~ None.  903,000  479,000 

Domestic  Woolens, — There  has  bean  a  moder.ite  re-order 
demand  this  week  for  fine  and  medium  heavy-weight  wool- 
ens and  worsteds  formin's  wear,  but  the  duplicating  bud- 
ness  is  still  on  too  conservative  a  scUe  to  pleasi)  mtnufaotur- 
ers  of  other  than  the  most  popalar  makes,  I:i  spring  styles 
the  demand  still  runs  most  r.iruarkably  on  the  lower-priced 
ranges  of  all-wool  fabrics,  with  cheviots  prominently  pre- 
ferred. Some  of  these  have  done  so  well  that  several  agents 
are  comfortably  placed  already  for  the  spring  of  18)3.  Be- 
sides the  low  pitch  of  prices  thus  secured,  it  is  noticeable 
that  in  one  or  tw.i  lines  of  a  regular  charicter  the  new  pi-ices 
show  a  slight  decline  from  last  season.  Satinets  and  cotton- 
warps  are  in  moderte  request  only.  Cloakings  in  beavers  and 
Kerseys  are  doing  well  and  are  030isiona'ly  dearer,  but  in 
fancies  prices  are  weak  and  irreguUr.  Overcoitins;s  ara 
without  special  feature.  The  business  in  flannels  aid  blank- 
ets is  of  the  usual  character  forth)  tims  of  ye^^.  Woolen 
and  worsted  dress  goods  are  still  moving  in  considerable 
quantities  from  the  mills  and  out  of  agents'  hinds,  but  new 
business  is  slow  pending  the  opening  and  distribution  of 
jobbers'  first  purchases, 

FoREiax  DiJY  Goods  —There  is  very  little  to  report  of  this 
market.  Buyers  have  shown  no  disposition  to  purchase  for 
immediate  delivery  outside  of  sooie  lots  of  striotiy  summer 
fabrics, on  which  prices  have  been  considerably  cut.  and  even 
then  their  takings  were  confined  to  saiall  piroels,  I'nporters 
were  making  deliveries  agiinst  their  full  orders,  bit  found 
few  new  ones  coming  forward. 

Importations  of  Drr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  June  30,  1892,  and  since  Jan.  1,  and  the  same  facta 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 


Coniiiicrcliil   niid  Finnncial  CHROXICIjE  coa- 
tains   to  to  64  pa^os  published  every  week. 
State  and  City  Siipploincnt  of  CHao^'ICl.E  con- 

t&lna  I  SO  pages  published  several  times  each  year. 
InvcHtora'  »>upplemoiit  of  CIIR<»NICL,E  (a  Cyclo- 

ptedia  of  Railroad  Securities)  contains  160  pages  published 
every  other  month. 

Subscription  to  CHRONICLE  for  one  year  $10.00, 
which  includes  every  issue  of  both  Supplements. 


The  purpo§e  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
w»rds,  with  the  new  facts  we  shall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
•hall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplebient  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  wliere  the  item  in  the  Chkonicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopaedia  of  information  respecting  Municipal  Debts. 


SAVINGS  DEPOSITS  AND  BUILDING  AND  LOAN 
ASSOCIATIONS. 
We  print  the  following  letter  from  a  correspondent  in  Phil- 
adelphia because  it  contains  fact!  which  may  be  of  interest  to 
some  of  our  readers.  The  writer's  criticism,  however,  of  the 
State  and  City  Supplement  embodies  a  misconception.  In 
seope,  in  character,  in  law,  in  management,  a  building  and 
loan  association  is  totally  different  from  a  savings  bank,  and 
there  seema  no  reason  for  classing  the  two  together.  How 
far  the  growth  of  building  associations  operates  to  draw  sav- 
ings away  from  the  savings  banks  opens  up  a  wide  field  for 
discussion,  and  one  which  we  could  not  undertake  to  treat  in 
the  very  limited  apace  at  our  command  in  the  State  and  City 
Supplement.  These  associations  are  not  confined  to  the  Key- 
stone State.  They  are  a  prominent  feature  in  many  other 
States,  in  some  of  which  they  have  attained  a  large  growth 
within  recent  years.  Then,  too,  the  statistics  relating  to  the 
operations  of  the  building  associations  are  very  meagre  and 
imperfect.  Even  the  table  which  our  correspondent  quotes 
from  the  1889  report  of  the  Bureau  of  Industrial  Statistics, 
we  may  bo  permitted  to  remind  him,  is  based  largely  on  esti- 
mates, for  while  the  figures  in  the  table  cover  1,200  associa- 
tions, the  Bureau  actually  had  returns  from  only  538  associa- 
tions ;  in  fact  the  exact  number  of  associations  in  the  State  is 
uncertain,  the  1,200  taken  being  an  estimate  like  the  figures 
themselves. 

Philadelphia,  June  9, 1893. 
Editor  Financial  Chronicle : 

The  exactness  of  your  paper  in  all  its  statements  is  highly 
esteemed,  and  an  exception  to  your  rule  in  this  respect 
prompts  the  following.  I  refer  to  the  article  on  Savings 
Funds  in  Pennsylvania  in  the  May  issue  of  the  State  and  City 
Supplement.  There  seems  to  be  unknown  to  the  writer  of 
that  article  a  most  important  factor  in  savings  in  this  State- 
building  and  loan  associations.  These  are  practically  mutual 
savings  funds  located  in  almost  every  village,  town  and  city 
in  Pennsylvania.  In  1889,  the  date  of  the  last  collected  statis- 
tics regarding  these  associations,  their  total  assets  equaled 
the  entire  national  banking  capital  of  the  State.  In  arriving 
at  any  conclusion  as  to  savings  statistics  in  Pennsylvania  it 
must  be  borne  in  mind  that  in  every  twelve  years  (the 
average  in  practice  is  10'^  to  11  years)  the  shares  of  these 
associations  mature  and  each  shareholder  must  withdraw  his 
money  either  in  cash  or  in  a  home  already  purchased.  In 
practice  the  latter  is  done  by  95  per  cent  of  the  shareholders, 
in  which  case,  of  course,  it  goes  into  the  real  estate  asstssment 
of  the  State  and  out  of  the  reach  of  savings  statistics.  It  ha^^ 
been  estimated  by  an  acknowledged  authority  on  building 
and  loan  associations  in  Pennsylvania  that  had  these  savings 
gone  into  savings  funds  where  deposits  of  savings  are  largely 
cumulative  and  not  necessarily  withdrawn  every  twelve  years, 
that  the  savings  fund  deposits  of  this  State  would  now  exceed 
1400,000,000,  and  that  the  total  savings  of  these  associations 
during  the  forty  years  of  their  operations  iUtPeunsylvania  is 
I  vsr  $700,000,000. 


In  connection  with  the  above  the  following  table  of  1,200  of 
these  associations,  taken  from  the  Annual  Report,  1889,  of  the 
Bureau  of  Industrial  Statistics,  Penimylvania,  may  be  of 
interest : 

1,200  ASSOCfATIOKS. 

Total  nunibfr  of  nharos 1,785,700 

Totiil  ciiah  ri'ucliitH.  uDO  yeac *10,9''8,«86 

Tolnl  eaxli  pxpvuillturcs.  ouo  year , 88,8.t3,15a 

Oasli  on  band  at  end  of  fiscal  year 2,I2ft,880 

Total  aoscte 91,oa0,800 

Paid  to  Bbarcbolders  for  matured  stock  and  vrithdrawals, 

one  year 10,38»,084 

The  existence  and  wide  use  of  these  associations  for  savings 
in  this  State,  and  not  a  "  legislative  secret "  aa  stated  in  the 
article  referred  to,  is  the  proi>er  explanation  why  the  savings 
fund  deposits  of  Pennsylvania,  considering  the  great  wealth 
of  the  State,  are  so  comparatively  small.  In  Pennsylvania 
it  is  the  ambition  of  almost  every  mechanic  and  workingman 
to  own  his  own  house — to  show  the  title  deeds  of  his  home 
rather  than  a  large  deposit  in  the  savings  fund  ;  and  thes« 
associations,  while  operating  against  great  savings  funds  de- 
posits, have  given  to  Philadelphia  the  name  she  so  greatly 
prizes—"  The  City  of  Homes."  J.  J.  H. 


Brooklyn's  Budget.— The  Brooklyn  Board  of  Estimate  has 
at  last  completed  its  work  ot  cutting  down  the  budget  of  city 
and  county  expenses  for  next  year.  The  result  is  that  $10,- 
108,381  80  has  been  allowed  for  city  expenses  and  $3,833,- 
485  30  for  those  of  the  county,  making  a  total  for  county  and 
city  of  $13,946,867  10.  After  deducting  $500,000  which  is  to 
be  paid  into  the  sinking  fund,  the  remainder,  $12,446,887  10, 
represents  the  actual  cost  of  running  Kings  County  and  city 
of  Brooklyn  for  the  year  1893,  This  amount  U  greater  by 
$1,143,249  71  than  the  allowance  for  the  present  year. 

The  following  detailed  list  of  the  amounts  allowed  for  both 
1892  and  1893  was  finished  on  Thursday  afternoon  by  Mr, 
Edward  "W,  Price,  Secretary  of  the  Board  of  Estimate  : 

Mloioedfor  1«92.  Allowed  for  IS93, 

Principal  city  debt $503,11000  ^-^,  .^.  _. 

Interestclty  debt 1,097,009  83 

General  piiriKises 264,900  00 

General  purposes  No.  4 

Department  Education I,805,3i3  28 

Department  Police 1,781,. =150  00 

Department  Fire 1,035.900  00 

ommission  Excise 12,850  00 

Department  Buildings 36.700  00 

Department  Health 166.480  00 

Department  Finance 47,000  00 

Department  C.illection 53.200  00 

Department   Assessment 61,700  00 

Drpartment  Arrears 37,500  60 

I)eii!irtniei.t  Audit 15,500  00 

Huildiut?  Department 17,150  00 

City  Clerlt  22,500  00 

Mayor's  office 18,50000 

Sealers  of  weiRhta,  &a 6,000  00 

City  Treasurer 11,800  00 

Board  ot  Aldermen 15,000  00 

Justice  Walsh's  court 12,630  00 

Judge  TiRhe'a  court 13,290  00 

Judge  Hageerly's  ooiurt 

Judge  Neu's  court 12,300  00 

Jud'ie  Connoily'8  court 10,800  00 

Judge  Goctting's  court 12,390  00 

Justice  M  urphy's  court 12,200  00 

Justice  Watson's  court 

Justice  Patterson's  toait 11,900  00 

Law  Department 43,000  00 

Truant  Home 24,568,00 

Department  City  Worlia 1,673,108  00 

Board  of  Elections 200,00  •  00 

Department  Parks 387,510  00 

Wells  and  cross  walks 

Public  baths 5,150  00 


Total 

1/688  revenue  fund .. 


9,554,547  39 
530,000  00 


Total $9,054,547  39 

COUNTT  BUDOET. 

1892. 

General  account $1,644,570  00 

Dop't  Charities  and  Correction 605,500  00 


Total  county $2,250,070  00 


$082,124  74 

1,170.578  t9 

322,300  00 

89, 8'is  sa 

1,9»«,500  00 

1,931,»00  0(> 

1,041,9(X)  OO 

19,050  OO 

37,000  00 

189,080  OO 

51,000  00 

57,700  OO 

78,900  OO 

87,500  00 

17,900  00 

19,000  eo 

24,700  OO 

18,500  OO 

6,000  00 

12,800  00 

56,0  10  OO 

l'J,630  OO 

13,650  OO 

12,900  00 

12,600  00 

13,100  00 

12,600  OO 

12,850  00 

12,900  00 

12,660  00 

49,000  00 

22,984  00 

1,835,808  00 

353,563  lO 

384,310  00 

2  J,  120  00 

5,150  OO 

$10,608,381  80 
500,000  00 

$10,108,381  80 


1893. 
$1,691,686  30 
646,800  00 

$2,333,485  30 


Grand  total $11,304,617  39  $12,416,867  10 

Increase  in  one  year $1,142,249  71 

A  list  of  the  amounts  requested  for  the  year  1893  was  pub- 
lished in  the  Chronicle  of  June  11th,  and  a  comparison  with 
the  above  will  show  that  the  Board  of  Estimate  has  cut  off 
$1,688,259  83  from  the  first  estimate  of  city  and  county  ex- 
penses. 

The  Austin  Bond  Controversy. — In  this  Department  last 
week  we  took  occasion  to  correct  a  statement  made  in  the  last 
issue  of  our  State  and  City  Supplement  concerning  the  dam 
bonds  of  Austin,  Texas.  We  also  gave  such  facts  as  were  in 
our  possession  regarding  the  litigation  in  which  the  issue  has 
been  involved  and  the  present  standing  of  the  securities.  This 
week  we  have  received  a  letter  in  reference  to  our  remarks 
from  Mr.  Samuel  B.  Huey,  of  Philadelphia,  Chairman  of  the 
Committee  of  Bondholders  of  the  Austin  Water,  Light  & 
Power  Company. 

As  Hr.  Huey  gives  some  additional  facts  in  the  case  and 
takes  exception  to  some  of  our  statements,  we  publish  his  letter 
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in  full,  believing  that  it  will  prove  of  interest  to  those  of  our 
readers  who  are  following  up  this  controversy. 

Philadelphia,  June  27,  1893. 
The  Editor  New  York  Financial  Chronicle. 

Deak  Sir:  I  happen  to  be  the  Chairman  of  the  Committee 
of  Bondholders  of  the  Austin  Water,  Light  &  Power  Com- 
pany, and  as  such  have  had  my  attention  called  this  afternoon 
ioyour  issue  of  June  25th  and  the  article  therein  headed, 
"  The  Dam  Bonds  of  Austin,  Texas."  I  am  quite  sure  that 
you  purpose  giving  accurate  information  to  your  readers, 
and  1  therefore  take  the  liberty  of  calling  your  attention  to 
the  fact  that  the  hearing  in  Austin  upon  the  bill  filed  for  an 
injunction  was  understood  to  be  but  preliminary  to  a  decision 
of  the  whole  question  involved  by  the  Supreme  Court  of  the 
State.  The  appeal  was  at  once  taken  and  the  matter  is  now 
pending  before  that  tribunal.  It  will  be  argued,  as  I  am  ad- 
Tis«d,  early  in  the  Fall,  and  then  and  not  until  then  will  the 
validity  of  the  bonds  b«  determined. 

I  beg  also  to  say  that  so  far  from  the  suit  pending  in  the 
Federal  Court  having  been  allowed  to  sleep,  coxmsel  on  both 
sides  are  simply  waiting  an  appointment  by  Judge  Pardee^ 
who  is  to  hear  the  argument. 

The  statement  that  the  validity  of  these  bonds  has  been  re- 
I)eat€dly  investigated  by  eminent  counsel  and  on  each  occa- 
non  a  favorable  conclusion  has  been  reached,  is  too  one-sided 
to  escape  notice.  It  is  true  that  such  opinions  have  been 
pven :  it  is  equally  true  that  opinions  diametrically  opposed 
to  the  bonds  have  been  given  by  other  counsel  who  perhaps 
are  as  eminent  as  the  ones  to  whom  you  refer. 

The  situation,  in  short,  is  this :    The  two  questions  of  the 
va  idity  of  the  bonds  as  such  and  of  the  rights  of  the  bond- 
holders of  the  Water  Company  in  connection  with  the  whole 
subject  are  pending  and  undetermined  in  the  courts.    I  am, 
Very  truly  yours, 

Samuel  B,  Huey. 
Takima  County,  Wash.— {State  and  City  Supplement, 
page  144.)— We  desire  to  call  the  attention  of  our  readers  to 
an  error  in  our  statement  of  the  assessed  valuation  of  Yakima 
County,  Wash.,  in  the  State  and  City  Supplement  issued  on 
May  21  1893.  The  figures  there  given  correspond  with  those 
in  the  "First  Report  of  the  Secretary  of  State  of  the  State  of 
Washington,"  dated  December  31  1890.  We  are  informed, 
however,  by  a  letter  received  this  week  from  the  Auditor  of 
Yakima  County,  Mr.  M.  H.  ElUs,  that  the  figures  in  the  above 
mentioned  report  are  incorrect,  and  that  the  tax  valuation  of 
Yakima  County  in  1890  was  $4,840,553  and  not  $3,840,553  as 
reported  by  the  Secretary  of  State  and  in  our  State  and  City 
Supplement. 

Mr.  Ellis  writes  further  that  the  assessment  for  this  vear  has 
not  yet  been  completed,  but  that  it  wiU  probably"  exceed 
15,000,000.  r  J  u 

Bond  ProposaU  ami  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Andover,  Mass.— (State  and  City  Supplement,  page  30  > 
-Andover  water  bonds  to  the  amount  of  $10,000  have  been 
awarded  to  N.  W.  Harris  &  Co.  at  103-315.  The  bonds  bear 
intCTest  at  the  rate  of  4  per  cent  per  annum  and  the  princinal 
matures.at  the  expiration  of  30  years,  without  option.  We 
give  below  a  list  of  the  bids  which  were  received  for  the  loan! 

K.  W.  Harris  A  Co ^,^^i\^ 

Bpenc«r  Trafik  &  Co ixisl° 

JTW.  Loii(;«troct....      10303 

CJiambcilalii.Burdctt&Co.."."; ,X^'97 

W.  J.  Hayes  &  Sons J      J }SS  n-<= 

K.  L  Uav.kCo..  .  ■ 103-056 

=o.*'atVa7«n,rrof$t6^^ 

SiS"r^^y^?oSE  ^'^^  ^""-^^^  ^X^i^ 

Total  pre- 
N.  W.  narrln  &  Co.,  of  Cmcago..  2'f'f.'^'  "'f'- 

8i>oiicjTTta«k  A  Co.,  ot  Boston  :..: «i-00<>  00 

W.  J.Ua.v.i«&gon)<,of  Cleveland... t"^"T -"^0 

National  Bank  of  the  RepnbUo      S'l'^o  00 

Bplt7.Pr  A  Co  .  of  Cleveland        f  Z'J"  50 

Farson,  J.*nch  A  Co.,  of  New  York 4,260  00 

a  l^J  price."*""  °^*"  ^'^'^  '»»<»«'«  a'p^Vtbnofthe  bonds  ^t 

Th^^M^T^'"'^  AND  axY  Supplement,  page  161  )- 
^  llri^w»  ^'^'.'=T'  Augusta  redemption  bonds  d  UP 
B^k'oaharcTy  'Jl^^.  *°  *"«  P^^^^"'  ^n  &  s/v^gs 

-BiT  wiif'  ^^^^''i-'''^  ^1™,  C;iTY  Supplement,  page  77  ) 
— uitts  will  be  received  until  Ju  y  29  1892  for  «tT  (vm^t  o- 

^C.n.rr'""'rT '^"'^°'  the^villarofllondaV'  '■^■ 
rCoTofNew  Y^^*"*^*  ^"^  purchased  by  C.  H.  White 


Camden,  N.  J.— (State  and  City  Supplement,  page  58.)— 
Four  and  one-half  per  cent  thirty-year  water  bonds  of  the 
city  of  Camden  to  the  amount  of  $95,000  have  been  awarded 
to  Quigley  &  Tattle,  of  New  York  City,  at  104-75. 

Canton,  Ohio.— (State  and  City  Supplement,  page  77.)— 
Street  improvement  bonds  of  the  city  of  Canton  to  the  amount 
of  $48,000  have  been  sold  to  Spitzer  &  Co.  of  Toledo.  The 
bonds  were  first  awarded  to  Coons  &  Co.,  of  Findlay,  Ohio 
but  the  firm  failed  to  pay  for  them  within  the  required  time.' 

Charlton  County,  Mo.— (State  and  City  Supplement,  page 
110).— Numbers  18  and  20  to  79  inclusive  of  the  Chariton 
County  6  per  cent  compromise  bonds  for  $100  each  are  called 
for  payment,  and  will  be  redeemed  at  the  Laclede  National 
Bank  of  St.  Louis,  Mo.,  on  and  after  July  1  1893,  from  which 
date  interest  will  cease. 

Carthage,  N.  T.— The  people  of  Carthage  have  voted  in 
favor  of  issuing  $50,000  of  bonds  for  water  works.  The  elec- 
tion was  held  on  June  7. 

DauTille,  Ala.— Danville  school  bonds  to  the  amount  of 
$5,000  are  being  offered  for  sale.  Concerning  the  loan  and  in 
regard  to  the  financial  condition  of  the  municipality  Mayor 
H.  J.  Gillman  makes  the  following  statements  : 

"  1.  The  bonds  will  be  issued  in  two  series  of  $3,500  each, 
the  first  series  to  run  ten  years  and  the  second  twenty  years 
and  no  right  of  redemption  before  maturity  reserved. 

"  3.  The  same  will  be  issued  in  denominations  of  $100,  to 
bear  6  per  cent  interest,  payable  semi-annually  on  the  first 
day  of  February  and  the  1st  day  of  August,  at  the  ofiice  of 
Messrs.  Winslow,  Lanier  &  Co.,  in  the  city  of  New  York. 

"  3.  Our  population  is  about  one  thousand. 

"  4.  Taxable  value  of  property  will  approximate  $225,000. 

"5.  Real  value  of  property  will  approximate  $450,000. 

"6.  Our  municipal  government,  by  authority  of  its  charter 
as  amended  by  the  last  General  Assembly,  may  levy  an  ad 
valorem  tax  to  the  extent  of  one  half  of  one  per  centum. 

"7.  No  ad  valorem  tax  has  been  levied  recently — revenue 
from  other  sources  being  sufficient  for  governmental  pur- 
poses. 

"  8.  Under  a  revenue  ordinance  adopted  on  the  26th  day  of 
June  1891,  the  fines,  forfeitures  and  license  tax,  after  the 
first  day  of  January  next  will  approximate  $1,700  annually." 

"  9.  Annual  expenditures  for  all  purposes  will  approximate 


"  10.  We  have  no  outstanding  indebtedness  and  none  in 
contemplation  except  these  bonds. 

"  11.  These  bonds  will  be  issued  as  soon  as  practicable  after 
sale  thereof  can  be  negotiated,  but  will  not  be  sold  for  less 
than  their  par  value. 

"12.  A  sinking  tund  of  $200  per  annum  has  been  provided 
for  to  meet  the  principal  of  said  bonds  at  maturity." 

Detroit,  Mich.- (State  and  City  Supplement,  page  95.)— 
Comptroller  Rush,  of  Detroit,  writes  the  Cheonicle  that  on 
July  8  bids  wiU  be  received  for  4  per  cent  boulevard  improve- 
ment bonds  to  the  amount  of  $200,000,  payable  Sept.    1  1922. 

Detroit's  total  debt,  including  the  above  new  issue,  is 
$3,356,500 ;  water  bonds  (additional),  $1,339,000 ;  sinking 
funds,  $764,046;  net  debt,  $3,493,454;  total  asse.ssed  valuation 
(same  as  actual  value),  $184,239,130;  population  (local  au- 
thority), 335,000.  The  water  bonds  of  Detroit  are  fully  pro- 
vided for  by  the  Water  Commissioners,  and  consequently  are 
not  considered  as  a  part  of  the  city's  debt. 

The  last  bond  sale  by  this  city  occurred  on  June  16,  when 
$205,000  of  4  per  cent  30-year  bonds  were  awarded  to  Ver- 
milye  &  Co.,  of  New  York,  at  107-67. 

These  long-term  bonds  are  a  deservedly  popular  investment, 
and  will  probably  bring  good  prices  at  the  coming  sale,  as 
they  have  not  failed  to  do  in  the  past. 

0.,?^^'***  Tesas,  N.  M.— City  hall  bonds  to  the  amount  of 
$10,000  have  been  sold  by  East  Los  Vegas  at  98-25. 

Fall  River,  Mass.— (State  and  City  SupPLMENT.'page  84). 
—On  June  28  a  special  municipal  loan  of  $150,000  in  4  per  cent 
bonds  falling  due  at  the  rate  of  $7,500  yearly  from  July  1  1893 
to  July  1  1912,  inclusive,  was  awarded  to  Brewster,  Cobb  & 
tstabrook  of  Boston,  who  bid  101-09.  Similar  bonds  of  this 
'^^}^^^}o^  amount  of  $95,000  were  sold  on  the  14th  of  last  May 
at  101-562.  ■' 

„.^'"8hlng,  N.  Y.— (State' and  City  Supplement,  page  47).— 
Bids  will  be  received  until  July  12 1893  for  High  School  bonds 
to  the  amount  of  $10,000,  bearing  interest  at  the  rate  of  4 
FooA^^'^o'  a°d  maturing  $2,000  yearly  from  September  30 
1930  to  Sept.  30  1934,  inclusive. 

r.'"'^*^^  Harbor  School  District,  Wash.-Puget  Sound 
? °1u  »o  n^rfn  Company,  of  Seattle,  was  the  successful  bidder 
for  the  $3,000  of  Friday  Harbor  School  District  bonds.  The 
company  paid  a  net  premium  of  $167  for  the  loan. 

Houston,  Tex. -(State  and  City  Supplement,  page  173.)— 
School  bonds  of  this  city  to  the  amount  of  $60,000  were  re- 
cently awarded  to  W,  J.  Hayes  &  Sons,  of  Cleveland,  Ohio, 
°.t-  .u"*^  ^^'^^-^  7^^  '''lyers  failed  to  pay  for  the  securities 
within  the  required  time  and  a  new  series  of  bonds  has  been 
ordered  by  the  Common  Council.  It  is  stated  that  the  loss  to 
the  city  m  interest  amounts  to  $1,800. 

,i?^PSSf  ^i*/'  Mo.-(State  and  City  Supplement,  page 
111.)— Ihe  4}^  per  cent  SOyear  sewer  bonds  of  Kansas  City  to 
the  amount  of  $300,000  have  been  awarded  to  the  Rule 
Brokerage  Company  at  103-50. 

^ITA^  '*n  "^  ^"Ja  ,^;,  J-~(^f  ^te  and  City  Supplemrnt, 
page  49).-On  June  30  1892  Long  Island  City  5  per  cent  survey 
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and  map  bonds  to  the  amount  of  $9,000  niaturint^  July  1  1933 
were  awurded  to  E.  Morrison  of  New  York  at  116-17. 

Lon^iiioiit,  Colo.— Bids  will  bo  received  for  $70,000  of  re- 
fundint?  water  bonds  until  July  20  1893.  The  bonds  will  bear 
interest  at  the  rate  of  6  per  cent  per  annum,  and  will  mature 
on  August  1  1916,  being  subject  to  call  after  Aug.  1  1903. 

Los  Anjjeles,  Cal.— (State  and  City  Supplement,  page 
189.)— The  Common  Council  of  Los  Angeles  has  voted  in  favor 
of  a  proposed  outfall  sewer  to  cost  $360,000,  and  an  election 
will  be  called  to  vote  on  the  issuance  of  Ix^nds  to  that 
amount.  It  is  estimated  that  an  additional  $90,000  will  be 
required  for  lateral  sewers. 

Marblehead,  Mass.— ;State  and  City  Supplement,  page 
87.) — The  town  of  Marblehead  has  voted  to  issue  $35,000  of 
water  bonds  for  a  permanent  pumping  station  and  new  vater 
mains. 

Mcaglier  Connty,  Mont— (State  and  City  Supplement, 
pa«e  128). — The  Board  of  Commissioners  of  Meagher  County 
will  receive  proposals  until  July  19  1893  for  the  purchase  of 
6  per  cent  funding  bonds  to  the  amount  of  $50,000,  maturing 
July  1  1903. 

HonU'lair,  N.  J.— (State  and  City  Supplement,  page 
60.)— The  Board  of  School  Trustees  of  Montclair  has  been 
authorized  by  the  voters  of  School  District  No.  8  to  issue 
bonds  for  the  sum  of  $117,000,  to  be  used  for  the  construction 
of  a  new  high-school  building.  A  lot  near  the  center  of  the 
village  .has  been  bought  for  the  purpose  and  the  work 
begun.  4 

Morristown,  Tenn.— The  city  of  Morristown  has  sold  $30,000 
of  municipal  bonds  to  N.  W.  Harris  &  Co.,  of  Chicago.  The 
price  paid  for  the  loan  is  not  reported,  but  it  is  stated  that  the 
bonds  sold  for  a  premium.  The  population  of  this  town  in 
1880  was  1,350  ;  in  1890  it  was  1,999. 

Newbnrg,  N.  T.— (State  and  City  Supplement,  page  50). 
— The  next  meeting  of  the  Common  Council  of  Newburg  will 
take  place  on  July  5  and  action  will  then  be  taken  on  the 
proposition  to  issue  $48,100  of  bonds  for  the  purpose  of  refund- 
ing the  city's  water  bonds  which  fall  due  on  Sept.  1, 


Newton,  Mass.— (State  and  City  Supplement,  page  28.)— 
At  a  meeting  of  the  Newton  Board  of  Alderiren,  held  oo 
June  20th,  an  order  passed  at  the  last  meeting suthorizmg  the 
iisue  of  $150,000  sewer  b(mds  waa  rescinded  and  the  City 
Treasurer  was  authorized  to  issue  $250,000  oertiflcatea  of  in- 
debtedness to  be  denominated  sewer  and  water  loan  ;  als-)  to 
sell  ^00,000  sewer  bonds  of  $1,000  denomination,  bearing  in- 
terest at  4  per  cent. 

As  this  was  the  first  meeting  of  the  city  officials  since  their 
return  from  a  trip  to  New  York,  Brooklyn  and  Pliiladi-lphia, 
where  they  have  been  making  an  examination  of  the  elevated 
structures,  with  a  view  of  obtaining  ideas  and  plans  for  ele- 
vating the  tracks  of  the  Boston  &  Albany  Railroad  in  their 
city,  it  was  anticipated  that  a  report  would  be  made.  The 
spectators  were  disappointed,  however.  Ttie  results  of  the 
trip  will  not  be  made  public  until  next  week. 

New  Orleans,  La.— (State  and  City  Supplement,  page 
167.)— Proposals  were  received  by  the  Board  of  Liquidation  of 
the  City  Debt  on  June  35  for  the  purchase  of  4  per  cent  Con- 
stitutional bonds  of  the  City  of  New  Orleans.  The  following 
were  the  bids  :  Louisiana  National  Bank  bid  for  $3,800,000 
at  par  and  accrued  interest ;  Moore,  Hyami  &  Co.,  $1,000,000 
at  par,  less  IJ^  per  cent  commission  ;  Dr.  L.  C.  Donaldson, 
$10,000  at  par  ;  Mrs.  Agnes  J.  Moore,  $50,000  at  par  ;  Jacqueg 
Lang,  $10,000  at  par.  The  bid  of  the  Louisiana  National  Bank 
was  accepted.  This  loan  is  part  of  an  authorized  issue  of 
§10,000,000,  which  the  city  has  a  right  to  call  and  redeem  at 
the  rate  of  $500,000  annually  after  the  year  1925.  The  pro- 
ceeds are  to  be  used  only  for  the  payment  of  other  city  bond» 
bearing  a  higher  rate  of  interest. 

New  York  City.— (State  and  City  Supplement,  page  BO.) 
On  Thursday  of  this  week  the  Park  Board  decided  to  ask  the 
Board  of  Estimate  for  bonds  to  the  amount  of  $10,000.  It  is 
proposed  to  devote  the  proceeds  of  the  loan  to  the  improve- 
ment of  parkways  in  the  Annexed  District. 

North  Carolina.— (State  and  City  Supplement,  page  156.) 
—State  Treasurer  Bain  of  North  Carolina  announced  under 
date  of  June  34  that  the  total  amount  of  old  State  bonds 

Ijp'  For  other  proposals  see  next  page* 


NEW  LOANS. 


NEW  LOANS. 


B  2  5  0,0  O  O 

City    of    Detroit,    Michigan, 

Four  Per  Cent  Bonds,  Due  April  1,  (922. 


FRINCIPAti    AND    SE.ni-ANNTAL.    INTEREST    PAYABLE    IN    THE 
CITY    OF    NEW    VORK. 


Population. 

BoBton 448.177 

ProTldenoe 1S2.M3 

Cleveland 861,.')53 

D.trolt 203.870 

Cambridge 70,028 


Gross  Bonded 

Net  Bonded 

Debt. 

Debt. 

I67,«5«,»97 

tl4.600.070 

11..176.250 

2,745,214 

8,2U.7tlO 

4,I13I,(!50 

!i.836..'S00 

J01.24S 

S.815,600 

827.854 

Real  valuation  of  taxable  property ?300,00'',000  00 

Ajsessed  valuation  of  taxable  property 175,4*30,000  00 

Total  debt,  includine  this  Issue 12,856,500  OJ 

Less  water  debt,  included  In  above ?l,239,noo  00 

Less  sinking  funds 836,25133   8,065,25133 

Net  debt 791,218  67 

Population  by  1800  Census,  205,876. 

The  city  owns  its  water  worlis,  valued  at 3,711,835  00 

In  the  year  1890  the  revenue  from  water  rates  was  ?387,877;  expenses  ef  maintenance,  »102,391 ;  interest 
on  bonds,  tiK\666 ;  bonds  paid,  $97,000;  total  expenses,  $290,246;  balance,  surplus,  $97,631. 

The  gross  debt  of  Detroit  Is  but  little  more  than  one  and  one-half  per  cent,  and  the  net  debt  Is  less  than 
half  of  one  per  cent  of  the  assessed  valuation  of  taxable  property. 

No  city  In  the  United  States  of  equal  size  and  Importance,  whose  bonds  are  eligible  for  savings  liistitu 
tlons  in  the  East,  exhibits  so  favorable  a  Snanclul  condition. 

Assessed  Valu- 

tlon. 

$855,066,075 

146,901,810 

117,833,205 

173,430.000 

70,581,670 

Detroit  hag  nearly  doubled  In  population  during  the  past  decade,  having  Increased  from  116.340  in  1830 
to  205.876  in  1800.  Meanwhile  the  city  has  kept  pace  with  the  foremost  municipalities  In  architectural  and 
Internal  ImprovementB,  and  the  small  Indebtedness,  considered  in  connection  with  these  facts,  indicates 
that  this  growth  In  population  has  been  attended  by  a  corresponding  Increase  in  wealth,  and  that  the 
finances  of  the  city  have  been  Judiciously  and  conservatively  managed. 

These  Ilaoflit  are  a  Irgal  investment  for  all  the  Savings  Banlis  in  New  Eugiaad. 
Price  yielding  almost  35^  per  cent  upon  the  investment. 

THE  CITY  OF  DETROIT  O.Y  THE  16rff  OF  THIS  UOXTB  SOLD  TO  A  \EW  YORK 
BS.tfKIXa  HOUSE  ¥205,000  BONDS  BE  A  RINO  SA  il.i  RA  TE  OF  INTEREST  AND  RUNNING 
SAME  LENGTH  OF  TIME  AT  107  67  AND  INTEREST.  HiTINO  PURCHASED  A  HALF 
UILLION  OF  BONDS  TO  BETTER  ADVANTAOE,  WE  NOW  OFFER  THE  UNSOLD  BAL- 
ANCE IN  AMOUNTS  TO  SUIT  PURCHASERS  AT  THE  ABOVE  PRICE  OF  107-67  AND 
INTEREST,  SUUJECT  TO  ADVANCE  IN  PRICE  WITHOUT  NOTICE. 

We  also  offer  a  selected  list  of  County  and  City  Bonds,  description  of  which  will  be  fnrnlahed  on 
■ppllcation, 

Lamprecht  Brothers  &  Co., 

BOSTON.  11  WALL  STREET,  CLETELAND. 

NBIV  YOKK. 


BONDS. 

$2't0,n00  i«ewark,  N.  J.,  30-year 4a 

30,000  Wilmington,  Oel..  ■^7-yeaT 4s 

1.5.0'0  VViitcnown,  N.  Y.,  1  0-ycar....4s 
10  000  i'orl    "  aync  Inii.,  •i3-jear...4)<s 

30.0X0  El   Paso,  TexaM,  30-y«nr 6s 

l.'i,'  00  Nebraolia  lity,  >rb..  H-year...7s 
20,000  Mci'herson,  Kan.,  (Water  Co.) 

20-ye..r 6s 

23,000  Battle  Creel<.  Ml  U..  El'ctric 
f*treet  R'y  Oo.  First  Sl'tge 
20-year «» 

WE  OFFER  FOR  SALE  AND  RECOMMEND 
THE  ABOVE  BONDS.  PRICES  AND  PARTIC- 
ULARS ON  APPLICATION 

Edward  C.  Jones  &  Co  , 

80   BROADWAY,  NEW  YORK. 

8200,000 

Georgia  State  4  1-2% 

BONDS, 

DUE  JANUARY  1,  1922, 

PRINCIPAL  AND  INTEREST  PAYABLE  IN  NEW 

YORK  AND  ATLANTA. 

COUPONS  JANUARY  AND  JULY. 

Price  112  per  cent  and  accrued  interest. 

Deliverable  in  New  Yorlc. 

R.  A.  Lancaster  &  Co.,, 

10  WAL,Ii  ST.,  NEW  YORK. 

FAIRHAVEN, 

BEI^LINGUAn  BAT, 

THE  FUTURE  METROPOUS  OF  PUGET  SOUND, 

Is  destined  to  be  the  great  Mnnufactarini;  and  Com- 
mercial Center  because  It  has 

The  Largest  and  Safest  Harbor  on  the  Paciffc  Coast, 
The  Greatest  Area  of  adjacent  Aiirteultural  Land. 
The  moat  MHnnillceut  Foresls  of  Timber  In  i  he  world. 
The  finest  N'atiiral  Town  Site  and  Water  Fronts 
lnimen»e  Veins  of  the  Br st  Coal  In  the  West  which 
produces  a  cuke  equal  to  Pennsylvania.  Iron,  Silver- 
lead,  Gold  and  (tther  ores.  Extensive  Quurrtet*  of 
Blue  Sandstone  for  bulldlnn  purposes.  Valuable  In- 
f  ormatton  can  ba  had  of 

THE  FAIRHAVEN  LAND  COMPANY* 
FAIRHAVEN. 

WASHINGTON. 

George  Eustis  &  Co., 

BANKERS      A\n      R '  OKERS^ 

CII(CI^NATI.    OHIO. 


«4 


THE    CHRONICLE 


rvoL.  Lv. 


funded  was  |11,300,000,  leaving  a  remainder  of  fl.300,000 
-which  were  then  unfunded.  The  funding  act  of  March  4 
1879  was  extended  last  April  to  July  1  1893  by  the  State 
Xegislature. 

North  Tonawanda,  N.  T,— (Cheonicle,  vol.  54,  page  1024.) 
On  June  20  sewer  bonds  of  the  village  of  North  Tonawanda 
to  the  amount  of  $30,000  were  sold  to  I.  W.  Sherrill,  of 
Poughkeepsie,  N.  Y.,  at  103  and  accrued  interest.  The 
bonds  fall  due  at  the  rate  of  ?1,000  yearly  from  Jan.  1  1900  to 
Jan.  1  1919,  and  they  bear  4  per  cent  interest,  payable  in  Jan- 
uary and  July. 

Oakland,  Cal.— (State  and  City  Supplement,  page  139.)— 
Proposals  will  be  received  until  July  11  1892  for  $400,000  of  5 
per  cent  school  bond.s.  The  principal  of  the  loan  will  mature 
at  the  rate  of  $20,000  yearly,  beginning  with  July  15  1893. 
See  advertisement  elsewhere  in  this  Department. 

Philadelphia.— On  June  29  the  City  Treasurer  drew  checks 
■with  which  to  pay  the  city's  debts.  One  was  on  the  Farmers' 
&  Mechanics' Bank  for  §1,441,554  69,  payable  to  the  bank  as 
fiscal  agent  for  the  city  in  the  matter  of  paying  the  semi- 
annual interest  on  the  funded  debt  due  July  1.  Of  the 
amount,  however,  $552,911  50  will  be  virtually  returned  to 
the  city,  as  that  is  the  amount  due  on  the  bonds  held  by  the 
sinking  fund. 

Another  check  for  $511,600  was  drawn  for  the  payment  of 
"the  matured  six  per  cent  loans.  Of  this  sum  the  city  will 
teceive  $163,700  on  the  amount  of  loans  held  by  the  commis- 
sioners. 

The  State  tax  on  loans  amounting  to  $54,576  was  also  paid. 
— Philadelphia  Times. 

Port  Huron,  Midi. — (State  and  City  Supplement,  page 
96.) — City  bonds  to  the  amount  of  $25,000  have  been  awarded 
to  Spitzer  &  Co.,  of  Toledo,  Ohio,  at  a  total  premium  of  |288. 

Badford,  Ta.-^A  special  election  is  to  be  held  at  Radford 
to  vote  on  the  issuance  of  $25,000  of  street  and  school  bonds. 
The  population  of  this  town  in  1890  was  2,060. 

Reading,  Mass.— (State  and  City  Supplement,  page  29.) 
— Water  bonds  to  the  amount  of  §50,000  will  be  issued. 


Richmond,  Va.— (State  and  City  Supplement,  page  149). 
— Bonds  of  the  city  of  Richmond  bearing  interest  at  the  rate 
of  5  per  cent  and  issued  under  resolutions  approved  January 
24  1882,  May  17  1883,  June  3  1882,  August  17  1882  and  Sept. 
29  1882  are  called  for  payment.  These  securities  wiU  be  re- 
deemed at  the  oflBoe  of  the  City  Auditor  on  and  after  July  2 
1892  and  interest  on  the  same  will  cease  after  July  1  1893. 

Roane  County,  Tenn.— On  June  25  a  vote  was  taken  in 
Roane  County  on  the  question  of  issuing  30-year  5  per  cent 
bridge  bonds  to  the  amount  of  $30,000.  The  result  was  against 
the  proposition,  and  one  of  the  municipal  officials  writes  us 
that  no  permanent  debt  will  be  incurred  by  the  county  for  the 
present. 

Rome,  N.  T.— (State  and  City  Supplement,  page  53.)— 
Water  bonds  of  the  city  of  Rome  to  the  amount  of  $35,000 
will  be  sold  at  public  auction  in  the  Common  Council  Cham- 
ber on  July  25.  They  will  be  offered  in  lots  not  exceeding 
$2,000  each  and  no  bid  of  less  than  par  will  be  received.  The 
bonds  will  bear  interest  at  the  rate  of  4  per  cent  per  annum, 
pavable  January  and  July,  and  the  principal  will  fall  due 
110,000  yearly,  beginning  on  August  1  1893. 

The  city's  total  debt  at  present  is  $168,000  ;  tax  valuation, 
$6,000,000.  The  income  from  water  rents  is  about  $16,000 
per  year  and  the  annual  running  expenses  of  the  water  works 
is  about  $4,000. 

Shenandoah,  Pa. — The  people  of  Shenandoah  have  voted 
764  to  514  in  favor  of  issuing  borough  bonds  to  the  amount  of 
$95,000,  for  the  purpose  of  establishing  public  water  works. 
A  company  now  furnishes  the  water  supply. 

South  Bend,  Wash.— School-house  bonds  of  the  town  of 
South  Bend  amoimting  to  $18,000  have  been  sold  to  the  Rollins 
Investment  Company.  A  total  premium  of  $430  was  paid  for 
the  loan. 

Vallejo,  Cal.— (State  and  City  Supplement,  page  141.)— 
Mr.  John  Frey,  chairman  of  the  Vallejo  Finance  Committee, 
writes  us  that  bids  will  be  received  until  July  13  1892  for  the 
purchase  of  6  per  cent  redemption  bonds  to  amount  of  §33,000, 
principal  payable  one-twentieth  yearly.  The  bonds  are  to  be 
issued  to  refund  the  entire  indebtedness  of  the  city,  which  at 
present  bears  interest  at  the  rate  of  7  per  cent. 


NEW   LOANS. 


NEW   LOANS. 


$300,000 

4   1-2    PER    CENT 

CLEVELAND,  OHIO, 

School  Bonds, 

OATED  KAT  1,  1893, 

DUE  IHAT  1,  1903. 

utterest  payablb   seui-annuallt  at 

thb  american  exchange  national 

bank.  new  york. 

PaiCB  104  AND  INTEREST. 

N.  W.    Harris   &    Co., 

BANKERS. 

15    WALL    STREET,    NEW    YORK. 
CHICAGO.  BOSTON. 


SIOO.OOO 
•  PKK  CENT  fiOLII  FUNDING  BONDS 

Cascade  County,  Montana, 

iBMTMt  and  Principal  paiable  In  New  York  CttT. 

JLMMMd  rmlluUoo »12,382;8a4 

SISi-,".v- 341.801 

■'*P™*''»2 a8,600 

Pnc«  and  partlcnlars  oa  appUcatlon. 

C.  H.  WHITE  &  CO., 

TIKW  VOIIK,  TAC;o.11A.  WASH., 

>aaeT4  B'war.     MerchHnis'  N«t.  Bk.  Bdc, 

MUNICIPAL  SEcumriis^ 

OF 

PITTSBL'RO    AXD    VICIMITY 

Dealt  In  by 

Jas.    Carothers, 

•  O  FOVBTH  AVE.,  FITTSBCRO,  PA. 


$25,000 

CITY  OF  BOSTON, 

Registered  4-  Per  Cent  Bonds, 

DUE  JANUARY  1st,  1899. 
PRICE    103   3-8    AND    INTEREST. 


S20,000 

CITY  OF  WOECESTER, 

Registered  4-  Per  Cent  Bonds, 

DUE  AFRIIi  lat,  1905. 
PRICE    103    3-8   AND    INTEREST. 


We  offer  subject  to  previoua  gale. 

Blake   Brothers   &    Co., 

as  STATE  STREET,  BOSTON. 
6  NASSAU  STREET,  NEW  ¥ORK. 


CITY  AND  COUNTY 

BONDS. 

BOUGHT   AND   SOLD. 

N.  W.  HARRIS  &  CO., 

13  Wall  Street.  NEW  YORK. 
BOSTON  ■   TOAOO. 


SOUTHERN 

California    Securities 

OF  THB  HIGHEST  CHARACTER. 
T  Per  Cent  Debenture  Bonds. 
8  Per  Cent  Guaranteed  Mortsaites. 

W.    R.   T.    Johnston, 

60  BROADTTAT,  NEW  TORK 


NEW  LOANS. 


OAKLAND,    CAL., 
BONDS. 


City  HALT-,  Oakland,  Califorxta,  \ 
Ofi?  ICE  City  Clekk,  June  3, 1893. ) 
-pUBLIC  NOTICE  IS  HEREBY  GIVEN  THAT 
■*■  sealed  proposals  will  be  received  at  the  office  of 
the  Clerk  of  the  City  Council,  at  the  City  Hall  In 
Oakland,  California,  until  the  hour  of  8  o'clock  P.  M . 
on  the  11th  day  of  July,  1893,  (at  which  time  they 
will  be  opened)  for  the  purchase  of  the  whole  or  ny 
part  of  the  following  loan,  namely :  $400,000  five  per 
cent  City  of  Oakland,  California,  School  Building 
Bonds,  authorized  by  the  laws  of  the  State  of  Cali- 
fornia. 

Twenty  bonds  of  |1,000 each,  numbered  1  to  20,  on« 
of  which,  beginning  with  No.  1,  to  be  paid  each  year 
for  20  years. 

Twenty  bonds  of  $750  each,  numbered  21  to  40,  one 
of  which,  beginning  with  No.  21,  to  be  paid  each  year 
for  20  years. 

Twenty  bonds  of  $500  each,  numbered  41  to  60,  one 
of  which,  beginning  with  No.  41,  to  be  paid  each  year 
for  20  years. 

Sixty  bonds  of  $1,000  each,  numbered  61  to  130, 
three  of  which,  beginning  with  No.  61,  to  be  paid  each 
year  for  20  years. 

Twenty  bonds  of  $750  each,  numbered  121  to  140, 
one  of  which,  beginLing  with  No.  121,  to  be  paid  each 
year  for  20  years. 

Twenty  bonds  of  $1,000  each,  numbered  141  to  160, 
one  of  which,  beginning  with  No.  141,  to  be  paid  each 
year  for  20  years. 

Twenty  bonds  of  $500  each,  numbered  161  to  ISO, 
one  of  which,  beginning  with  No.  161,  to  be  paid  each 
year  for  20  years. 

Twenty  bonds  of  $1,000  each,  numbered  181  to  200, 
one  of  wiiich,  beginning  with  No.  181.  to  be  paid  each 
year  for  20  years. 

Twenty  bonds  of  $750  each,  numbered  201  to  220, 
one  of  wntcb.  beginning  with  No.  201,  to  be  paid  each 
year  for  20  years. 

Forty  bonds  of  $1,000  each,  numbered  221  to  360, 
two  of  which,  beginning  with  No,  221,  to  be  paid  each 
year  for  20  years. 

Twenty  bonds  of  $500  each,  numbered  201  to  280, 
one  of  which,  beginning  with  No.  201.  to  be  paid  each 
year  for  2o  years. 

One  hundred  and  sixty  bonds  of  $1,000  each,  num- 
bered 281  to  440,  eight  of  which,  beginning  with  No. 
281,  to  be  paid  each  year  for  20  years. 

Twenty  bonds  of  $250  each,  numbered  441  to  460, 
one  of  which,  beginning  with  No.  441,  to  be  paid  each 
year  for  20  years. 

Payment  of  the  purchase  money  to  be  made  July 
15. 1H92,  at  which  time  the  bonds  will  be  dated.  In- 
terest payable  January  and  July  of  each  year.  Pro- 
pr'sals  must  state  the  price  offered,  the  deocription 
of  bonds  desired,  and  be  endorsed  "Proposals  for 
Bonds."  All  bids  must  be  equal  in  amount  to  the 
par  value  of  the  bonds  bid  for  The  rl^ht  Is  reserved 
to  reject  any  and  all  bids  not  deemed  for  the  Interest 
of  the  city. 

Each  bid  must  be  accompanied  by  a  certified  check 
payable  to  the  order  of  tbe  Mayor  of  the  City  of  Oak- 
land, for  2>-6  per  cent  of  the  amount  bid.  said  check 
to  be  returned  to  bidder  In  case  bid  is  not  accepted. 
JAMES  M.  BRADY, 
Clerk  of  the  Council  of  the  City  of  Oakland. 


TBE  WALL  STREET  JOURNAL. 

An  Invaluable  fln^clal  dally :  $5  a  y«ar.  Sample  ood 
free.    DOW,  JONBS  ft  CO.,  PubUshsrB,  41  Broad  § 
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On  June  11  1893  the  citizens  voted  for  the  second  time  on 
the  question  of  issuing  |3r)0,000  of  municipal  bonds  for  the 
purpose  of  establis^hing  city  water  works.  This  time  the 
proposition  was  carried  by  a  rote  of  695  to  339.  At  the  pre- 
vious election,  which  took  place  two  montlia  ago,  the  project 
•was  voted  down.  The  bonds  will  bear  6  per  cent  interest,  and 
the  principal  will  mature  at  the  rate  of  one-twentieth  yearly. 
This  loan  will  be  advertised  by  the  city  at  an  early  date. 

The  city  is  at  present  supplied  with  water  by  a  private  com- 
pany, which  built  works  there  in  1870  at  a  cost  of  $800,000. 

Vallejo's  assessed  valuation  in  1891  was  as  follows: 

Real  estate  and  Improvements JlitSCfliZP)? 

Persoual  proi>erty 412,810 

Total  assessed  valuation $1,982,107 

The  actual  value  of  property  in  the  city  is  estimated  at  about 
$4,000,000. 

Yireinla.— (Statb  and  City  Supplement,  page  146).— 
The  Commissioners  of  the  Virginia  State  .Sinking  Fund  give 
notice  that  the  time  for  the  funding  of  outstanding  evidences 
of  the  public  debt  of  Virginia  has  been  extended  to  December 
80  1893. 

Tirocina,  Wis. — A  vote  has  been  taken  in  Viroqua  wliioh 
resulted  in  favor  of  the  proposition  to  issue  $13,000  of  bonds 
for  the  purpose  of  paying  off  old  indebtedness,  building  a 
system  of  water  works  and  improving  streets. 

Wakefield,  Neb.— The  citizens  of  Wakefield  voted  July  1 
on  a  proposition  to  issue  $7,000  bonds  for  water  works. 

Waltham,  Mass.— (State  and  City  Supplement,  page  31.) 
—The  Finance  Committee  of  Waltham  have  awarded  §35,000 
of  4  per  cent  sewer  bonds  and  $38,000  of  4  per  cent  water 
bonds  to  Spencer  Trask  &  Co.  Of  the  sewer  bonds  $33,000 
sold  at  101  -17  and  $13,000  at  103'787.  The  water  bonds  brought 
108-787. 

Wilmington,  Del.— (State  and  City  Supplement,  page 
71.) — City  Treasurer  Joseph  K.  Adams  of  Wilmington  writes 
us  that  on  June  37  bonds  of  the  sinking  fund  loan  to  the 
amount  of  $89,000  were  awarded  to  the  Security  Trust  &  Safe 
Deposit  Co.  of  Wilmington  at  par.  The  securities  bear  inter- 
est at  the  rate  of  4  per  cent  per  annum,  payable  semi-annually 


CD  the  first  davs  of  April  and  October  in  each  year,  and  they 
fall  due  as  follows  : 

Series  9«,  Oetober  1  1902 K.SOO 

Series  87,  April  1  1903 17,100 

Series  98,  October  1  1903 17,650 

Series  99,  April  1  1901 18.100 

Series  too,  October  1  1904 18,690 

Series  101,  April  1  1905 14,800 

These  bonds  were  issued  for  the  purpose  of  redeeming  Nos. 
18  and  19  of  the  old  6  per  cent  water  loan  due  July  1  1892. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  State  and  City  Supple  uknt. 
Some  of  these  reports  are  whoUy  new  and  others  cover  itemc 
of  information  additional  to  those  given  in  the  Supplbuent, 
and  of  interest  to  investors. 

Michigan — L'Anse. — We  give  l)elow  a  statement  of  the 
debt,  valuation,  etc.,  of  tlie  village  of  L'Anse,  which  has  re- 
cently been  received.  Roger  C.  Williams  is  Village  Treasurer. 
No  report  from  this  village  ap;  eared  in  our  State  A50  City 
Supplement. 

L'Anse  is  in  Baraga  County. 

LOANS—  When  Due. 

Watee  Works— 
78,  Juno  1,  $15,000..  .Juno  1, 189.3 
($1,000  due  y'rly)  to  June  1, 1907 


Iiiteroat  payable  at  village  treas'ry 
Total  debt  Juno  1.5  1892  ..$15,000 

Tax  valuation  1892 152,000 

Population  1890  was 655 

Ohio — Elyria. — The  following  statement  of  the  debt,  valua- 
tion, etc.,  of  Elyria  has  been  received  this  week  from  L.  C. 
Kelsey,  Village  Clerk.  No  report  from  this  village  appeared 
in  our  recent  Supplement. 

Elyria  is  in  Lorain  County. 

LOANS—  When  Due.  Interest  payable  In  Elyria. 

iMritovEMENT  Bonds—  Total  debt  June  1 1892...    $16,375 

69,  Sept.,  $400 Sept.  1,1892  Sinking  fund 5,291 

68,  Sept.,  2,615 Sept.,  1892-93  NetdebtJune  11892....       11,084 

69,  June,  2,214 June  2,  '92-94  Tax  valuation  1892 2,432,183 

68,  Mar.,  1,146 Mar.  7,  '93-94  A89e88ment  about  "a  actual  value. 

68,  J&J,  10,000 July,  22, 1894  Population  1890  was 5,611 


CHICAGO. 


Union  National  Bank, 

CHICAGO. 

$2,000,000 
-  700,000 

A  regular  Banking  Business  Transacted.  Acconnts 
01  Banks  and  Bankers.  Mercantlleand  Miuiufacturlng 
Firms  or  Corporations,  received  on  favorHble  terms. 
Foreign  Kzcbange  Bought  and  Sold.  Commercial 
and  Travelers'  Credits,  available  In  all  paru  of  the 
(lobe,  Issued.  Telegraphic  Transfers  made  with  all 
mnndpal  European  and  Domestic  Polnt«.  United 
Btatsa  and  other  flrst-class  Investment  Bonds  dealt  In. 


Pald-ap  Capital. 
Sarplus, 


0ORRK8P0NDKNCB  SOLICITED. 


J.  B.  Brkisi.  Member  New  York  Stock  Exchange 
D.  U.  CUMMIMOS,  Member  Chicago  Stock  Bxobang* 

Breese  &  Cummings, 

BANKERS  ASn   RROKER8, 
m   AND  113   inONROE  STKEET, 

CHICAGO 

Securities  listed  In  New  York,  Boston  or  Chicago 
4uned  on  conservative  margins. 


A.  O.  SLAUGHTER,  Member  N.  T.  Stock  Exchange 
WM.  v.  BAKER.  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  LA  HALLE  STREET, 
CHICAGO,  ILLS. 

Chicago  Secnrlilea  Bought  and  »4ald. 


820,000 

6  PEK  CENT  20- YEAR   BONDS 

American    Biscuit    Co., 

Inlereat  payable  seiul-annaally. 

FOR  SALE  BY 

Henry    C.    Hackney, 

113  UEARBORN  ST.,  CHICAUO. 


Cahn    &   Straus, 

BANKERS, 

128  LA  SALLE  ST..  CHICAGO. 
A  General  Banking  BuBlnesa  Tranxacted. 

naST  MORTtiAGK  LOANS  ON  IMPROVED  CTTY 

BBAL  ESTATE  FOR  SALE. 

Members  of  the  Chicago  Stock  Exotaange. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

92.  94  <fc  96  WASHINGTON   STREET. 

Capital,  pnid-np 81,600,000 

Undivided    earuIngA,    inclading 

■nrplus 220,000 

Deposited  with  State  Andiior.  .       200,000 


aUARANTBBS  TITLES  TO  REAL  ESTATE. 

Oflers  Inveetors  in  real  estate  aecurlties 
protection  afforded  by  no  other  eFatem  of 
Molng  basiness. 

Is  authorised  by  law  to  act  na  Registrar  of  8tock8 
nd  Bonds,  Executor,  Receiver  and  Trustee  for 
estates.  Syndicates,  Individuals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
rom  the  assets  of  the  Company. 

CORRESPONDENCE  SOLICITED. 

OFFICERS: 
iJWTNN  GARNBTT,  President. 

A.  H.  SELLERS,  Vice-President. 
VRCHIBALD  A.  STEWART,  Secretary. 

CHAS.  R.  LARRABBE,  Treasurer. 

DIRECTORS: 
Qwynn  Oamett,  Chas.  W.  Drew, 

W.  D.  Kerfoot,  John  P.  Wilson, 

George  C.  Walker,  Edson  Keith. 

John  G.  Shortall,  Geo.  M.  Bogue. 

John  DeKoven,  A.  H.  Sellers. 

Samuel  B.  Che^e. 


COUNSEL: 


W.  C.  Ooudy, 
A.  W.  Green. 


John  P.  Wilson, 
A.  M.  Pence. 


Herman  SchaiTner  &  Co. 

BANKERS, 

COMMERCIAL   PAPER, 

100  'Washlneton  Street, 
CHICAGO,    ILL,. 


Fred.  G.   Frank  &  Bro. 

LOCAL  SECURITIES  A  SPECIALTY. 
99  WASHINGTON    STREET,  CHICAGO. 

Correspondence  Invited. 

ATLANTIC  MUTUAL  INS.  CO.  SCRIP 

Drnit  In  br 

AUGUSTL'S    FLOYD, 

Sa  PINE  STREET,  MEW  VORK. 


CHICAGO. 


The  Jennings  Trust  Co., 

185  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP,    -   - 
SURPLUS. 


$500,000 
-   -      $40,000 


NEGOTIATES  GROUND  EENT8  in  the  CUT  Of 
Chicago.  Takes  entire  charge  of  estates.  Acta  M 
agent  for  the  registration  and  transfer  of  tmnds  and 
stocks  and  the  payment  of  coupons,  interest  and 
dividends.  Authorised  by  law  to  receive  and  ezecnt« 
trusts  of  every  character  from  conrts.  corporatlong 
and  individuals.  A  legal  depository  for  court  and 
trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  of  monar. 
which  may  be  made  at  any  time  and  withdrawn  after 
Ave  days'  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INVESTMENTS 
are  kept  separate  and  apart  from  tbe  assets  of  the 
Company. 

L  B.  WALSH,  President. 

CHAS.  H.  HULBURD,  Vice-President. 
FRANKLIN  HATHBWAY,  Secretary. 
SAMUEL  D.  WARD,  Treasurer. 

LYMAN  A.  WALTON,  Cashier. 

[Uinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL. 

CAPITAL  AND  .SURPLUS.   ■  93.230,000 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  is  directly  under  the  Jurisdiction  and 
JopervlBlon  of  the  State  of  Illinois,  la  a  LEGAL 
DEPOSITORY  for  Court  .Moneys,  and  1»  authorised 
toact  asTUUSTKK.  K.XI-XL'Tt)!!.  ilKCKIVKR  and 
ASSIONKK  for  ESTATES,  INUlVlUUALa  «04 
CORPORATIONS. 

OFFICERS: 
lobn  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President. 

Wm.  U.  Mitchall,  !<econd  VIoo-Prasident, 
Wm.  H.  Reld,  Third  Vloe-Preeldant. 
Jamea  S  Olbbs.  Casb'r.    B.  M.  Cbattell,  Ant  CMh'r 

DIRECTORS 
John  McCaffery.  John  B.  Drake 

U  Z.  Letter.  Wm.  II.  Raid, 

Wm.  11.  Mitchell.  John  J.  .\Btchell 

Wm.  O.  Illbbard,  J.  C.  .McMulUn, 

O.  B.  Shipman.  J,  Ogdeu  Armour 

rraderick  T.  UaskeU. 
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BoODY,  McLELLAN  A  Co., 

.        BANKERS, 

CT  Br«a4w>r,  •p»oBltii  Ezchanse  riB«e. 
P.  O.  Box  M7. 

Investment   Securities 

A  tpeolaltj,  Inolndlng  W»ter  Bondi,  Car  Trnrt 
Bona  and  Brst-olau  Kallwar  Bonds. 
Parti  nlan  tnmlBhad  on  applloatlcn. 
BATID  A.  BOODT,  CBAS.  W.  MOLKLIiAK, 

HnniT  T.  BooDT. 

Wood,  Huestis  &  Co., 

81  Fine  Street,  New  York  City. 

COIHiniSSION     BROKERS, 

AND  OBALBBS  IN 
INVBSTinKNT    SECITRITIES. 

C.  H.  HUESTIS 

(Member  N.  y.  Stock  Kzohange) 
L.  M.  SWAN, 
B.  H.  LADD,  JR., 

General  Partners. 
1  O.  S.  WOOD,  Special  Partner. 

MBW    YORK    AND    BKOOKL,YM 

FINANCIAL 

TRUST  GO'S  STOCKS. 

Bpadaltles  (or  Twenty  Tears. 
Dealt  In  kr 

WILLIAM  C.  NOYES 

»e  broadhtat,  nbut  tork. 

Haven  &  Stout, 

BANIKERS   AND    BROKERS 

9  Excbange  Court,  N.  Y. 

Members  of  the  G>nsolidated  Stock  and  Petroleum 
Exchange. 

Bmj  and  Sell  Railroad  Stocks  and  Bonda 
at  l-16th  per  cent  CommleslOD. 

ISSUE  DAILY  MARKET  LETTER. 

J.   G.   Zachry, 

BONDS. 

Ballway  and   Beal  Estate   Secnritiet 

and  Inrestments. 

SS  WALL.  ST.,  HIL.L,8  BUILDING, 
NEW  YUKK. 


Hatch  &  Foote, 

7  PINE  STREET,  NEW  YORK. 


PryESTWENT    gECURITIKg, 

Emerson     &    Turnbull, 

BANKERS  AND  BROKERS 

80  BROADWAY. 

BON  DS. 

W.  K.  B.  InRSOIl,  Rahsat  TCRKBUIi 

Member  N.  T.  Stock  Bzohanfie. 


Simon    Borg  &  Co., 

H«.  to  NASSAr   ST.,  NEW  TORR, 
DBALBU  n  AIX  KIIfDa  or 

Ballroad    and  InTestnient   Neenrltle^ 

80DTH»»»    RBdnUTTIS  A  SPBTIALIT' 

Young    &  Nelson, 

4«   Wall    Street,  New  York. 

iBTentment    SecuritJee    a    Speclaltj 

■•'UiSrVV.Sto.*.,.,^^^     W.8.N^, 


Samuel  D.  Davis  &  Co., 

BANKEBS 
AND  DEALERS  IN  INVESTMENT  SECURITIES' 

So.  44  W^ALL,  ST.,  NEW  YORK 

SAlftrFL  D.  Datis,  CHA».  B.  Vah  Nostbawo  . 

Member  N.  Y.  Stock  Rxcbanire 


Howard  Lapsley  &  Co., 

BANKEE8  AND  BBOKEBS, 

No.  1  Exchange  Court, 

NEW  YORK. 

Private  Wires  to  Boston  and  Philadelphia. 


H.  L  NICHOLAS.  J.  S.  NICHOLAS 

W.  C.  TATLOB,  M.  MATZB. 

Members  N.  Y.  Stock  Ezotaange. 

H.  L    Nicholas  &  Co., 

BANKERS    AND    BROKERS. 

INVESTMENT     8BCUB1TIBS    A    BPBCIAI/TT 

11  Wall  Street,  New  York. 

Oilman   Son   &   Co., 

BANKERS, 

NO.  63  CEDAR  STREET. 

In  addition  to  a  General  Banking  Business,  Ba; 
and  '^ell  Government  Bonds  and  InTestment  Se- 
carl  ties. 


R.   J.   Kimball   &   Co., 

(EstablUhed  In  186S.) 

BANKERS  AND  BROKERS, 

16  and   18  Broad  Street,  New  York. 

Members  of  the  New  York  Stock  Exohan4i:e  and  of 
the  Philadelphia  Stock  Kzchanj^e. 

BOBIBT  J.  KIMBALL.     ALFUKD  B.  LODN8BIBST, 

Fahnestock    &    Co., 

BANKERS  AND  BROKERS, 

2  ^Vall  Street,  New  York. 

Bnpply  selected  Investment  bonrta  for  m^  or 
exchange  for  markotable  securities. 

Execute  oomml8t*i(ni  orders  for  invostora  at  the 
Stock  Exchan«e  or  in  the  open  market- 

Furulsh  Informatiou  respactlng  bunds. 

ROBKBT  GtoODBODT.     A.  L.  LBK.     G.  B.  WATTS,  JB 

Robert  Goodbody  &  Co., 

30  BROAD  STREET,  N.  Y., 

BANKERS   AND    BROKERS 

Stacks   and    Bonds    Boaght    and    Sold    on 

Commission. 

INTEREST  ALLOWED  ON  DEPOSITS. 

La  Montagne,  Clarke  &  Co., 

BANKERS  AND  BROKERS, 

13    Broad  Street    .New  York. 

K.  LA  MoNTAGNi,  Jh.,  Member  N.  Y.  Stock  Eiob 

HERMAN  CLAHKl!.  WALLACK  B.  SMITH. 

Private  wires  to  Philadelphia,  Plttsburtt,  Soran- 
ton.  Readme,  wilkejbarre  Lancaster  and  Bethle- 
hem.  Pilvate  wire  to  Chloauo. 


Metropolitan  Traction 
Stock, 

Controlling  the 
BROADWAY     CABLE     ROAD 

and  the  principal  cross-town  borse  car  lines, 
BOUUUT  AND  SOLD  BY 

Dick  Brothers  &  Lawrence, 

30  Brand  Htrert.  New  York. 


BANKERS, 

18     WALL    STREET,    NEW     YORK. 

Eslabllahrd    1»«63. 

MEMBERS  OF  NEW  YORK  STOCK  EXCHANGE 

Allow  Interest  on  deposlU  snbject  to  slKht  oiiook. 

Buy  and  sell  on  commission  stocks  and  bonds  eltbei 

for  cash  or  on  marnln,  and  deal  In  ^^ 


Taintor  &  Holt, 
bankers- 
No.  11  Wall  street,  Cor.  New,  New  York, 

TRANSACT  A  GENERAL  BANKING  AND  BTOOK 

KZCHANOB  BUSINESS. 
Private  telenrapb  wires  to  Providence  and  Bo<t«a 
Q.B.  TAINTOR.    O.  D.  LTIULLIBB.    G.  H.  HOL» 


WM.  M.  HARBIM  AN,  Member  N.  Y.  Stock  Bxcbanct 
NICHOLAS  FISH.  OLIVER  HARBIMAN,  Jr. 

Harriman    &    Co., 

No.   180   BROADW^AY,  NEW  YORK, 

EQUITABLE  BUILDING, 

BANKERS  AND  BROKERS. 

TRANSACT  A  GENERAL  BANKING  AND  STOOK 
EXCHANGE  BU8INB88. 


HKNBT  B.  RKDMOsn,  Member  N.  Y.  Stock  EzcbaaiM 

?s'iST^^'?L"^2-;?np"'^?'""-^-^'"'^ 
Redmond,  Kerr  &  Co., 

BANKERS, 

NO.  41  W^ALL  STREET,  NEW  YORK. 

Transact  a  general  banking  business.    Allow  Inter- 
est on  deDoslts. 

o.^".'^.""*.'®"^'""'"  »'"'  Stocks  on  the  New  York 
Stock  Kzehange  or  in  the  open  market  for  cash  or 
on  margin.    Deal  in 

BONDS 

AND  OTHER  INVESTMENT  SECCRITIBIL 


Parkinson   &  Burr, 

BANKKRS  AND  BROKERS, 

36  BROADWAY,  N.  Y. 

BOSTON  OFFICE,  53  STATE  ST. 

Members  of  the  New  York  and  Boston  Stock  Rr 

ohanKes.    Private  wire  between  the  two  offlcek. 
Information  given  in  regard  to  all  Boston  seoor 
ties,  and  quotations  furnlehed 

Fred  H.   Smith, 

No.  20  Broad  Street,  New  York. 
STOCKS,  BONDS  AND  INVESTMENTS. 

MARGIN    ACCOUNTS  SOLICITED. 
1-16  Per  Cent  Commission. 

INTEREST  ALLOWED  ON  BALANCBa. 
Reters  to  Reliable  Banks. 

Correspondence  Invited. 
ESTABLISHBD  SINCE  1863. 

INVESTMENT  BONDS  A  SPECIALTY 

Rolston  &  Bass, 


STOCKS,  BONDS  AND  MISCELLANEOUS 

SECURITIES. 

W.  H.  ROLSTON, 

W.  ALBX.  BASS,  Jr. 

Members  N.  Y.  Stock  Ex. 

BDWIN  8.  HOOLBY. 


'iO    Broad    Street, 
NEW    YORK. 

P.  O.  Box  «,oe8. 


A.  M.  KlDDBB, 
H.J.  MOBSII 


Investaiont  Secnrltles. 

^UAB.  O.  MABTDI. 
W.  U.  KiDDn. 


Stewart    Brown's   Sons, 

Members  New  York  Stock  Exchange. 

STOCK    BROKERS, 

64  BROADWAY,  NEW  YORK. 

8tooki  and  bonds  boufrtat  and  sold  on  oooucAMloa 
In  small  or  lartre  lots.  Aooount«  •elicited.  loAx^ 
nation  promptly  ffiTen. 

'  '       '  ■  '  ^ 

W.   H.   Goadby  &  Co., 

BANKERS  AND  BROKERS, 
NO.    24    BROAD   STREET. 

Neiv  York. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COJUIIfiSIOir  UEBCHAHnB 
S3  WTall  Strert.  New  Tarlc 

Investment  Securities 

BOUGHT  AND  SOLD  BY 

A.    E.    HACHFIELD, 

7  PINE  STREET,  NEW  YORK. 


xmmt 
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CLEARING  HOUSE  RETURNS. 
The  tatiil  for  the  whole  country  shows  an  increase  m  the 
aggregate  over  the  preceding  week  of  110  millions  of  dol- 
lars. Contrasted  witl>  the  similar  period  of  1891  there  is 
an  increase  of  15-9  per  cent.  The  figures  for  last  year  cover 
only  five  business  days,  Fourth  of  July  having  ixiteryened. 


New  York 

Sales  af- 

(Slnckt thara.) 

iColton bntes.) 

(Gr.iin biuhels.) 

(Petroleum bbla.) 


Boston 

Providence.... 

Hartford 

New  Haven... 
Sprinmield.... 
Worcester — 

Portland 

IiOwell 

New  Bedford.. 


Total  New  England. 


Philadelphia.... 
Pttteburi: 

'  Utimore 

.:tfalo 

\'.  iishington — 

Kpchester 

Syracuse 

WilmlnKton 

Blntfhamtou 

Total  Middle., 


ChlcaKO...  

Cincinnati 

Ultwaukee 

Detroit 

Cleveland 

Columbus 

Indianapolis 

Peoria 

Grand  Rapids 

Lexington 


Weill  BiuHno  July  i. 


Total  Middle  Western, 

San  Francisco 

Portland 

Salt  Lake  Cltj- 

Seattle 

Tacoma 

Los  Aneeles 

Great  Kails 

Helena* 


Total  Faciac 

Kansas  Cltj 

Minneapolis 

St.  Paul..  

Omaha 

Denver 

Dnintb 

St.  Joseph 

eiuuiaty 

Des  -Moines 

Wlcbitii 

Llncoi  u 

TopekH 

Total  Other  Western. 


Total  Southern..., 

Total  all 

Otitside  New  York.. 

Montreal* 

Halifax' 

Torunto* 

Uamlltoo* 


661.959,442 

(669.347) 

(393,200 

(17,73B.S13l 

(132,000j 

112,741.10) 
6,555,100 
2,306,644 
1,508.61:3 
1,598.5(15 
1,530,1174 
1,184,228 
777.224 
509,034 


127,771.307 

76,025,591 

16,481,410 

15,261,12.1 

7,196.648 

2,156,447 

1,535,300 

11J9,9' 

848,322 

255,10') 


119,011,919 

99.917,846 

16.378,100 

7,2.to,366 

8,278.il.=.0 

5,725.587 

8,hOO,000 

l,841.ill5 

l.«16,8J0 

9119,851 

888,067 


146,149,493 

17,341,696 
2,221,1»3 
1,809,288 
1.130.058 
1,000,000 
693,541 
322,187 


1891. 


694.802,238 

(1,000,895) 

(371,100) 

(31,223,12.5) 

(788,000) 

91,649,89(1 
4.504,300 
2,9911,296 
1,656,370 
1,31S,14H 
1,130,151 
1,108,661 
0,17,022 
397,56;; 


105,398,710 

62,861.217 

12.022.324 

14.043.878 

8,781.18,1 

1,C25.22,- 

1,5;5,815 

774,175 

897,161 

310,600 


102,891,879 

74,590,808 

12,602,250 

6,117,913 

5,240,,S07 

4,181,236 

2,682,400 

l,8,)l!,100 

1,313,072 

6,11,813 

888,163 


+11-8 

(-331 

(+60 

(-43-2) 

C-83-3) 

+23-0 
-r23-» 
—22- 

-S-9 
+21-5 
+354 

+68 
+20-1 
4-43-1 

+'212 

+19-4 
4-288 

+8-7 
-11-6 
+32-7 

-2-6 

—5-4 
-17-8 


+15-7 


W«li  End't  June  26 


109,976,562 

16,169,440 

1,='72,067 

1.,530,812 

838,109 

1,109,633 

6174-29 

250,000 


24,677,8381      22,085.190 


9,-,J82,587 

7,339,575 

6,088,7»3 

6,375,589 

1,905,809 

1,6>'0,;90 

1,721,795 

1,064,952 

021,637 

494,749 

634,988 

S82.44' 


40,853,701 

23,568,096 

8,385,764 

8,20.5,0» 

2,149,1)38 

2,llJ8,i;i8 

1,40;,370 

1,107,983 

1,710,596 

814,-284 

850,000 

600,000 

579,854 

306,841 

439,000 

l,!!48,09a 

1,148,056 


61,062,628 
1,171,376,343 


609,410,901 

10,030,599 
1.800,000 

&,0r.;i,ij9 ) 
638,899 


6,218,229 

8,516,600 

4,2it,;87 

4,181,318 

3,«J''.,9"2 

1,1'87,85« 

1,233,494 

»Oo,042 

716,1)07 

440,462 

501,860 

359,622 


33,397,239 

17,868,703 

5,174,059 

7,0-2.3,307 

1,39J,355 

2,271,8118 

1,015,381 

l,15j,39l) 

1,610,006 

980,486 

7-25,170 

363,570 

481,315 

450,131 

380,000 


11,773,750 
1,010,330,568 


416.5-28,380 


7,112,746 
1.218,471 


+328 
-r-29-3 
+18-2 
+57-0 
+27-5 
+47-2 
-2-9 
+0-3 
+30-8 
—0  08 

+329 

+7-2 
+41-3 
+22-1 
-I-35-1 

-9-9 
+12-4 
4-28-9 


1892. 


699,780,813 

(1,020.737) 

(530.900) 

115,011,763) 

(364,000) 

93,3.17,335 
5,397,900 
1,804,925 
1,398,81)2 
1,276,682 
1,399,525 
1,188,162 
959.055 
386,539 


107,116,985 

74,243,2,31 
15,S0l,4'i5 
11.937,143 
7,453,886 

1.8*'>3,«S8 
1,444,018 

805,061 
1,033,229 

222,300 


114,402,769 

90,793,007 
1d,8,)1,8o0 
7,014,il83 
6,196,413 
6,499,717 
3,717,900 
1,772,8-29 
1,637,228 
980,881 
400,021 


+11-3 

+-193 
-13-8 
+13-8 
+42  2 
+27-4 
-16-4 
+39-0 
-1-32-3 
+28-7 
i-12-3 
-^60 
-t-63 

"+22-0 

+318 
+16-7 

4-16'8 
+511 
+-22  3 

-a-2 

+21-9 
+5-7 
—16  9; 
+172' 
+39-1 
4-2;.-7 
-32-1 
+165 


+223 

+15^9 

'+326 

+41-0 
+7-1' 


135,170,759 

ll,7;0,202 
1,924,537 
l,78;l,234 
885,967 
695,0-,i3 
608,077 
236,993 
886,184 

17,878,0-83 

8,605,321 

7,17.5,672 

4,982,653 

5,906,206 

5,111,420 

1,'289.863 

1,667,153 

93-2,308 

815,00i 

716,853 

«6),771 

850,022 

~S8,162,548 

21,781,663 

6,900.779 

7,087,708 

2,482.647 

2,2i'8,718 

1,661,428 

1,1U,.')62 

l,;.-)y.017 

033,782 

850.000 

55,1,000 

512.873 

308.378 

441,000 

1.085,493 

1,044.039 

48,618,665 

1.081.046,269 

~  461,265,649 

10,713,'240 
936,241 

0,305,31)9 


P.Cmt 


+12-8 
(-MS-7) 

i+fi-l) 

(—559) 
(^71 


+17-3 
4-20-3 
+2-5 
-12  8 
--16-1 

-  -16  9 

-  -18-6 
--29-8 

+3-8 


+17-4 

+29-1 

4-16-6 

—5-7 

43-5 

+151 

r'-0-6 
+46-6 

-feo 

+20^ 

+13-9 
---260 

-  -17-8 

-  21-9 
--30-1 
--.^2-7 

-I-8-9 
+24.7 
+■27-6 
+21-7 


+17-2 

-11-6 

+S3S 
4-220 
—18-6 
-5-2 
+1-9 
-4-4 


-5-7 

+17-8 
--511 

-1..-1 
--31-7 
-14-5 
— 30-1 
+30-5 
+21-9 

-I-0-4 
+56-3 
4-27-0 

4-8-9 

"+22-0 

+18-1 
-0-4 
+S-9 

+74-0 

-t-o  •* 
-^8-9 
—31 
+1-1 
+134 
—23-3 

-fo-s 

—24  9 
+11-9 


+11-6 

+14-4 

+18-7 

+16-9 
-17-4 


For  the  month  of  Juno  the  increase  over  a  year  ago 
reaches  12'7  per  cent  in  the  whole  country  and  16'1  per  cent 
outside  of  New  York.  The  aggregate  since  January  1  exhibits 
a  g.iin  over  1891  Of  14'9  per  cent. 


NewTork. .. 


Boston. 

Providence.. 

Hartford 

.Vew  Haven... 
SprinRfleld  .... 
Worcester.... 

Portland 

Lowell 

;<ew  Bedford 


Total  N.  Bnu 

Philadelphia.. 

Plttsbnrg 

Baltimore 

Butfiilo 

Washington.. 
Rochester  — 

^vr>icuse 

WrlmlHRton .. 
BinKhamton.. 

Total  Middle 

ChicaiEO 

Cinolnnatl 

Milwaukee .... 

Detroit 

(Cleveland 

Columbus 

Indianapolis... 

Peoria 

Qrand  EapidS. 

LexiiiKton 


Tot.M.West. 

San  Francisco. 
Portland.. 
Salt  Lake  City 

-Seattle 

Tacoma 

1.0S  Angeles 

Total  Pacific 

Sanaas  City. 
HiuneapoUa... 

St.  Paul 

Omaha.... 
Denver.. ..  ^ 
Dui-ath.... 
St.  JoaeDh  . 
Sloui  City  . 
Dei  Moines. 

Wichita 

Lincoln  

Topeka 


2,807,022,737 

413,729,664 
22,298,000 
8,075,652 
8,-264,649 
6,58D.171 
5,973,310 
5,079,914 
4,067,668 
2,021,577 

473,989,831 

827,028,298 

88,506,440 

64,702,343 

.32,199,109 

9,023,928 

6,685,371 

4,134,816 

3,928,122 

1,098,900 


Tot  oth'rW. 

St.  Louis 

.Vew  Orleans.. 

Louisville 

Memphls« 

Richmond  .... 

(Galveston 

Houston 

NaskvlUe 

Dallas ... 

Norfolk 

Fort  Worth... 
Birmiugham.. 

Waco 

Chattanooga.. 

Total  South. 

Total  all 


515,294,190 

448,598,210 

86,417,350 

29,881,410 

29,2U,850 

-28,413,889 

17,874,!i00 

7,812,025 

8,227,612 

4,701.872 

2,040,272 

839,009,608 

63,-2a7,.'--81 

9,510,0i)2 
7,971,660 
5,110,699 
3,505,662 
2,943,003 

~»,a79,377 

40,547,116 
88,986,444 
24,462,252; 
25,632,898 
22,538.058 
6,878,770 
8,509,698 
4,818,890 
8,893.897 
2,489,590 
8,S57,342 
1,708,858 


2,545.512,622 

303,017,894 
21,141,200 

8.37,5,871 
5,869,756 
6,355,014 
4,967,767 
4,613,162 
3,498,727 
2,0-26,668 

418,854,048 

284,000,787 

57,546,813 

81,390,082 

29,873,201 

8,846,638 

6,181,499 

3,748,506 

3,359,064 

993,500 


135,890,978 


536,480,388 


67,082,131 
6,8-17,ie8 
5,690,850 
4,693,804 
4,185,637 
2,9.55,901 


90,906,011    +1-6 


p.n. 


Six  ifontht. 


1S92. 


+10-3  18,909,432,007 


+14-0 
+S-8 
•7-2 

+20-6 

-hlO-1 

+18-0 

-0-1 


+13-: 

+23-8 
-t-15-8 
+6-4 
4-7-8 
+2-0 
4-9-0 
+10-0 
fl7-0 
+10-4 


+18-2 

+19-2 
+16-0 
1-24  0 
+15-7 
4-23-9 
+29-9 
3 

+22-4 
+34-3 
+13-2 

+19l 

5-7 

+19-8 
+40-1 
+8-9 
-16-2 
-0-4 


1891. 


13.056,771,92« 


2,307,288, 
136,834, 
63,273, 
82,860, 
80,971, 
29.948, 
29,882, 
19,499, 
11,917, 


P.Ot. 


+17-8 


,454  +i-g 
100  4-0-7 
,839^  +7-» 

,094 1  4-T-r 

,093  +10-9 
,814'  +7-» 
.072'  -1-a 
,688+1 4-0 
4M    -2-8 


2,802,578,072 


1,918,280,650 
376,152,848' 
S90.063.564 
198.702,704 
60,511.036 
88.048.798 
24,184,049 
22,552,051 
8,631,200 


2,862,478,088  +5-T 


181.493,611 

99.576,498 
31,721,406 
34,386,384 
10,475,852 
11,744,929 
6.672,635 
6,474,631 
8,293,115 
4,187.642 
4,887,484 
2,764,281 
2,804,479 
1,574,312 
2,048,000 


225,780,621 
4,9*4,889,873 


33,885,180 
23,fll5,07ol 
19,212,461 
19.329,810 
20,263,055 
8,790,102 
6,491,095 
4,100,729 
8,810,171, 
2,011,6471 
2,499.093 
1,865,6121 


3,025,164,888 

2,421,358,781 

369,030,850 

188,192,807 

184,857,011 

140,268.734 

90,148.800 

61,918,283 

18,557,118 

23,461.984 

11,883,704 

si489,493,S62 

383,213.63; 
61.a-)0,0D6 
46,693,731 
26,191,877 
22,157,619 
19,102,419 


549,040,279 


+19-7 
4-56-6 
+273 
+32-1 
+11-2 
—21-0 
+31-1 
4-17-6 

+2-2 
+210 
+34-3 

+2-8 


146,704,266 +24-8 

87,120,315+14-3 
30,004,592  +5-7 
32,578,9351  4-5--5 
7,545,519+38-8 
9,913,472  4-181 
7,177,909]  —8-4 
4,768.738+14-8 


8,898.882 


J-8 


3.554.429+17-8 
3,988,518  -!-17-" 


2,979,361 
2,352,018 
2,781,218 
1,964,000 


7-8 
-2-4 
-42-1 

■t-4-3 


l,a22,018, 
885,188, 
347,109, 
179,394, 
45,289, 
30,719, 
21,,-i80, 
20,800, 
6,996, 


.tS8  ■ 
.918  - 

,5261-  _  ^ 
,814' -1-10-8 
,060, +11-5 
,353!  +rs 
,216,  -mo 
,471  +8-4 
,400-t-10-8 


2,814,097,113+15-7 


2,088,281, 
3-28,730, 
188.7.30, 
146,910, 
122,164 
76,:J81, 
49.212, 
45,088, 
21,043, 
10,982, 


,412! 
,050 
1,681 
181 
518 
,200 
,981 
,488 
,878 
467 


3,029,485,814 

423,145,477 
45,581,661 
40,479,488 
26,776,992 
23,.579.136 
18.109,387 


1,003,347,740 


591,887,681 
«60,782,-22l 
188,733,454 
75,235,005 
63.167,812 
64.671,285 
43,841,-208 
49,618,258 
18,158,080 
24,881,278 
14,451,772 
14,471,010 
13,419,358 
11,651,000 


206,585,717  +107    1,422,819,408    1,400,128,296 


577,872,119 

215,783,898 

146,251,242 

102,737,788 

105.072,362 

112,084,374 

44,781,388 

37,939,888 

26,777,891 

20,031,347 

13,218,.347 

13,183,196 

9,8U,134 


+16-8 


-5-0 

+a-i 

+83-1 

+22-8 
+81-8 
+14-1 
+7-1 
+18-9 

+rt 

+28-3 
+7-0 

+26-7 
+1-8 


1,378,933,019  +127  31,208,893,706  27,172,585,289 


848,953,889  +19-1 

536,513,178  tlO-» 
27o,216,-<76l  -8-9 
188,670,1)02  -H)-0» 
65,560,846  i +14-8 
68,321,769  +83 
94,347.880 —16'0 
40.003.486  +9-8 
68,689,404  -12-9 
24,096,691!  -t-1-6 
2o,,343.169!  —1-8 
19,453.799,-25-7 
17,024,452  — li-0 
15,672,444  -lS-8 
12,439,000    -8-8 


+1-8 
+14'9 


Ontside  ».  Y.  2,127,840,036  1,833,420,3971+10-1118.897,461,639  11,116,813,847  +.1(1:8 

Our  compilation  of  sales,  «fcc.,  for  six  months  is  as  follows; 


Six  MontJw.  1892. 


AelwU 
ValM. 


ArMT'je 
Pric*. 


'  Not  inolnded  In  totals. 


VucrifUtn.   Par  Value  I 
or  Quintlfi, 

I  Stock  iy!;  i;  {2651429856    619   | 

KR.  bond's.  ,  :.()1  J2IO,'):.l,l|i'   76-8 

iQoT'tbond^  {i.oj;.ijO      ;i,;  ■      .; 

1  State  bonds.  81,61)2.3501      ji,  i 

'Bank  stocks        8581,190^  ,' 

Total...  84800311965  J2,S956M468i  62'9 
'  Pet'l'm.bble      ll.628,000       86,712,746  58o. 
Cotton,  bis.      18.899.700!  8606.KiO.020  830-H 
Grai.T.bllsh.  1055,730,050'  8891,490,256^812-60. 

ToUl  Talnal  I84.10(y7774i7f 


3U  XmUltS.  1391, 


Par  Value  I 
or  QwintUu^ 


Actual     iAver'Qt 
Value.         Prtci. 


8a.»iiSS6iii««3t84»*5|  »rs 

81S8,8'18,lO0  na^.Sn.'lItl    78-8 


I! 


8339,600 
1,481.00,)! 
,1,189,565 


..■s<rs 
.38 


83,072,951130:  tl,7i»Hi.>,s,|,iU     .58-4 

16.983.000     81-2.1»».4S<5'71)<t. 

ll,231.700i  8501  OU.Jli  «l.70 

1,197,817,795  tl,lS»J8J787  4il«« 


188.4861915711 


For  table  oreleartDss  by  talasrapk  aee  Pace*  40  and  47. 
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THE  FINANCIAL  SITUATION. 


Among  the  occurrences  of  the  week  there  are  two 
which  by  their  very  prominence  have  so  far  absorbed 
attention  as  to  almost  exclude  others.  The  riotous 
■ituation  of  affairs  at  Homestead  near  Pittsburg,  where 
a  strike  has  been  in  progress  at  what  are  called  the 
Carnegie  mills,  was  during  the  early  part  of  the  week 
80  disquieting  as  in  some  degree  to  check  transactions 
at  the  Stock  Exchange.  The  managers  of  the  mills  it 
■eems  brought  to  the  works  in  a  barge  a  force  of  "  Pin- 
kertons  "  with  the  purpose  of  introducing  them  into 
the  mills  to  protect  the  property.  The  strikers  besieged 
the  "  Pinkertons,"  preventing  their  lamding,  an 
all-day  fight  ensued,  a  number  were  killed  and 
many  others  wounded  on  each  side,  the  "Pinker- 
tons"  being  completely  overpowered  were  finally 
allowed  to  surrender,  and  at  length  having  been 
gotten  out  of  their  perilous  situation  were  sent  home 
again  by  the  authorities.  The  remarkable  and  there- 
fore the  most  disquieting  circumstance  of  the  affair 
was,  that  such  an  unbridled  proceeding,  as  the  details 
of  the  account  indicate  it  to  have  been,  could  have  con- 
tinued so  long  without  the  interference  of  official 
power  sufficiently  strong  to  arrest  its  progress  and  re- 
store order. 

The  other  occurrence,  which  has  proved  a  much 
more  disturbing  influence  in  business  circles,  has  been 
the  efforts  made  in  the  House  of  Kepresentatives  to 
hasten  to  a  vote  the  Senate  Free  Coinage  bill.     All  the 
early  reports  from  "Washington  appeared  to  indicate  that 
there  was  great  danger  of  the  passage  of  the  measure. 
These  reports  were  very  disturbing,  notwithstanding 
the  public  felt  confident  that  the  President  would 
Teto  the  bill.     The  truth  is,   since  the  political  con- 
Tentions  were  held  quite  a  general  hope  has  prevailed 
that  final  relief  from  the  silver  disturbance  was  not  far 
distant.     The  breaking  out  of  this  new  agitation  was 
consequently  disappointing  as  well  as  unexpected,  and 
had  therefore  the  more  depressing  effect.     Wednesday 
however,  it  began  to  look  as  if  there  was  less  chance 
for  the  adoption  of  the  bill  by  the  House,   and  since 
then  those  opposing  it  have  become  more  and  more 
positive  of  its  defeat.     As  a  result  of  this  change  in 
the  character  of  the  reports  the  relief  has  been  general. 
It  is  worth  while  to  add  that  in  the  early  part  of  the 
week  foreign  exchange   was  very  firm  and  bankers 
stated  that  the  shipments  of  gold  would  be  large;  but 
on    Wednesday    exchange    weakened    and    only    five 
hundred  thousand  dollars  was  withdrawn  for  shipment 
on  Thursday.     Since  then  foreign  exchange  has  con- 
tinned  weak  with  indications  of  a  drop  in  the  rates; 
and  instead  of  the  large  amount  of  gold  which  it  was 
reported    early  in  the  week  was  to   be  shipped    to 
Earope  to-day,  only  $800,000  had  been  withdrawn  last 
Jiight. 

Another  mark  of  this  new  free  silver  movement  was 
A  material  advance  in  the  rates  for  money.    Tuesday 


the  highest  rate  for  the  week  was  made  for  call  money 
representing  bankers' balances,  4  per  cent  being  touched 
on  that  day;  this  point  was  reached  in  the  afternoon, 
the  rate  falling  subsequently  and  after  the  demand  was 
satisfied  to  1^  per  cent,  the  lowest  figure  of  the  week. 
Since  then  the  daily  rate  has  been  from  2  to  3  per  cent, 
averaging  2|  per  cent,  at  which  figure  renewals  were 
made  until  Thursday  when  they  were  marked 
up  to  3  per  cent;  banks  and  trust  companies 
quoted  2^  per  cent  as  the  minimum,  but  the  majority 
obtained  3  per  cent.  On  <  time  the  supply  of  money 
has  been  abundant ;  lenders,  however,  are  a 
little  more  cautious,  and  while  accepting  contracts  on 
good  mixed  collateral,  insist  that  the  security  shall 
consist  of  stocks  listed  on  the  Exchange.  The  demand 
is  good  for  long  dates.  Kates  are  2^  per  cent  for 
thirty  to  sixty  days  ;  3  per  cent  for  ninety  days ;  3^ 
per  cent  for  four  to  five  months,  and  4  per  cent  for 
six  months.  Commercial  paper  is  in  better  supply, 
and  the  inquiry  is  confined  to  out-of-town  buyers,  the 
city  banks  still  remaining  out  of  the  market ;  rates  are 
3J  to  3|  per  cent  for  sixty  to  ninety-day  endorsed  bills 
receivable  ;    4  to  4|  per  cent  for  four  months  com- 


house    names,    and  4^  to  5^  per    cent   for 
jle  names  havij  g   from  four  to  six  months 


miision 
good  sine 
to  run. 

About  the  only  event  in  Europe  of  importance  in 
business  circles  this  week  has  been  the  failure  of  a  cot 
ton  house  in  Liverpool  on  Thursday,  and  it  is  said 
that  had  not  assistance  been  given  the  market  there 
would  probably  have  become  panicky.  The  cable  re- 
ports discounts  of  sixty  to  ninety  day  bank  bills  in 
London  |  of  1  per  cent.  The  open  market  rate  at 
Paris  is  IJ  per  cent ;  at  Berlin  it  is  1^  per  cent  and  at 
Frankfort  If  per  cent.  The  Bank  of  England  lost 
£666,000  bullion  during  the  week.  This,  as  we  are 
advised  by  special  cable  to  us,  was  due  to  the  import  of 
£315,000,  priacipally  bought  in  the  open  market  and 
from  the  Argentine  Republic,  and  the  shipment  of 
£981,000  to  the  interior  of  Great  Britain.  The  Bank 
of  France  reports  an  increase  of  £190,000  gold  during 
the  week. 

Foreign  exchange,  as  already  stated,  was  firm  until 
Wednesday,  when  the  market  grew  easier  in  consequence 
of  offerings  of  bills  against  purchases  of  stocks  for  Euro- 
pean account  and  also  because  of  a  little  dearer  money. 
There  appeared  to  be  a  disposition  on  the  part  of  bank- 
ers to  sell  bills  more  freely  and  on  Thursday  the  mar- 
ket was  in  such  a  condition  that  a  very  slight  impulse 
would  have  brought  about  a  decline.     The  indications 
early  in  the  week  were  that  a   large   amount  of  gold 
would  go  forward  by  the  close,  but  estimates   made   on 
Thursday  placed  the  shipment  at  not  more  than  ^2,000,- 
000.    The  result  was,  however,  that  only  $800,000  was     | 
withdrawn    on  Friday.       There   was    an    export    of      ' 
$500,000    on     Thursday,      engaged    on     the       pre- 
vious   day,    and      $300,000     was     sent     to    Canada. 
Compared    with    last    Friday,    the     market     opened 
unchanged  on  Tuesday,   but  on   Wednesday  Baring, 
Magoun  &  Co.  advanced  the   sliort   rate  to  4  891,  and 
this  made  the  rates  of  all  the  drawers  uniform  at  4  88 
for  GO  day  and  4  89^  for  sight.     Rates  for  actual  busi- 
ness yesterday  were  4  87(3)4  87^  for  long;  4  88i@4  88^ 
for   short;    4  88i@4    88 J   for  cable  transfers;  4  86i@  ■ 
4  86|  for  prime  and  4  85J@4  86  for  documentary  com- 
mercial bills. 

As  an  indication  of  the  large  volume  of  business  in 
progress,  the  exhibit  of  bank  clearings  for  June,  pre-  r 
pared  by  us  this  week,  is  very  interesting.     We   find  L 
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that  there  is  an  increase  over  tho  same  month  last  year 
in  the  final  aggrefjato  of  55G  million  dollars,  or  12-7 
per  cent.  To  bo  sure,  comparison  is  with  a  period  iu 
1891  when  the  total  had  boon  heavily  reduced,  but  that 
was  the  case  al^o  in  the  months  preceding,  and  yet  tho 
increase  for  April  and  May  tho  pres«nt  year  wag  much 
smaller  than  that  now  shown  for  June.  Moreover, 
outsido  of  Now  York  the  ratio  of  improvement  is  even 
heavier  than  that  with  New  York  included,  reaching 
16  •!  per  cent.  The  following  presents  a  summary  of 
tho  results  for  each  month  since  the  beginning  of  tho 
year,  both  with  and  without  Now  York. 

■fOMTHLT  OUCABOrOS. 


Month. 


ttannrj.... 
B'ebruary  . . 
lUroh 

1st  qaar., 

ApHl 

May 

Jane 

Sdquar... 

4  months. 


OUarinoi.  Total  AIL 


1892. 


6,858,384,760 
6,207,327,071 
6,2«9.315,774 

18,i&o,907,«H 

6,08l!,250,2S3| 
6,<)«9.8a6,16» 

^.93^,»i9fi^3 


1891. 


1,9«7,!01,S52 
3,973,0M,9«3 
4,831,119,720 


15,050.986,096 
31,208,893,706 


13,17i,3a0,«36 

4,809,379,065 
4,800.892,2*0 
4,378,938,019 


P.Ot. 


-MB 
+28-1 


13,998,201,334 

:7,173.585,i69 


+2S« 

+6-8 
-H-6 
+12-7 

+7-5 


+14-9 


OlMrtn«<  0»tM4  New  Tark. 


2,103.748,800 
1,M9.858,1<6 
2,0*5.S89,3il 

8,100,178,188 

2,010.732,898 
2,049,705.824 
2,127,816.936 


6,186.285,463 


+4-7 
+181 
+13|8 

6,48«.7S7,9»1  +11-7 

1,013,601,261    -f51 
1,902.153.788    +T7 


P.Ot 


1,833.420,397 


5,650.075.396 


12.297.461.639  11,116,813.317  +106 


+18-1 
+9-5 


What  makes  the  improvement  in  June  the  more 
noteworthy  is  that  it  has  occurred  in  face  of  a  reduc- 
tion in  clearings  on  account  of  Stock  Exchange 
business  through  the  operation  of  the  Stock  Ex 
change  Clearing-House.  Stock  speculation  was  not 
active  during  June,  but  the  share  sales  were  neverthe- 
less larger  than  during  the  corresponding  month  last 
year,  reaching  5,374,727  shares,  against  3,978,514 
shares.  The  market  value  of  the  sales  the  present  year 
was  about  332  million  dollars  against  only  233  millions, 
giving  an  increase  of  99  million  dollars.  According  to 
our  customary  method  of  allowing  an  average  of  2^ 
checks  to  each  transaction,  this  increase  would  repre- 
sent an  addition  to  clearings  of  about  250  millions. 
But  in  reality  there  has  be«n  a  loss  this  time  instead  of 
a  gain,  because  tf  the  clearing  of  part  of  the  transac- 
tions through  the  new  Stock  Clearing  House.  Not 
only  are  actual  share  sales  settled  for  in  this  way,  but 
loans  of  stock  and  other  deliveries  are  also  cleared 
through  the  Clearing  House.  In  these  various  ways  it 
is  claimed  the  ordinary  bank  clearings  were  reduced 
434  million  dollars  during  the  month.  Below  we 
report  the  number  and  market  value  of  the  share  sales 
by  months  for  the  half  year. 

SALES  OF  STOCKS  AT  THB  HSW  TORE  STOCK  BXOHAROE. 


Uonth. 


/an.... 
Feb.... 
Maroh. 

latqr 

AprU„. 
Mar.... 
Jane... 

Sdqr. 

mos.. 


Number 
of  Shara. 

Valua. 

Par. 

Actval. 

9,992,043 
11,434.111 
8,933.9411 

* 

9S3,«1»,100 
948.071.800 
773.iae.S90 

* 

633,383,777 
671,380,647 
484,094,977 

Number 
of  Sharu, 


30.380,100  2,8t2,SS0,.'i90  l,58e,M»,401 


6.815,112 
6.l7d,456J 
6,.S74,727| 

18,386,3251 

48,726.12o'l 


655.620.360 
670.2i5,62.-> 
604,537,150 

,030,303,033 

,283.523,63; 


6,818,789 
3,275,894 
3,846,978 


Valuet. 


640,138,550 
318.3«4,«25 
348,087,345 

12,541,661  1,206.530.620 


367.134,999 
363,627,687' 

333,807,568! 


7,183.818 
6,288,232 
3,978,614 


1,062,570,254 '  17,450,561 


699,308,920 
616,814,000 
390,588,526 


1,706,639,446 


2.6 M.438.655  39.992.225'2.913.069,965 


1,028,714,08.1 


1,688,101.815 


We  have  already  stated  that  outside  of  New  York 
the  ratio  of  improvement  in  clearings  is  heavier  than  at 
New  York,  a  result  we  may  suppose  which  follows  iu 
part  from  the  loss  of  clearings  through  the  working  of 
the  Stock  Exchange  Clearing  House.  Taking  the 
clearings  at  the  leading  cities,  it  is  found  that  only  S  m 
Francisco  shows  a  decrease  from  last  year.  Even  New 
Orleans  records  a  gain.  The  following  extends  the  com 
parison  back  seven  years  for  the  principal  cities,  both  for 
the  month  and  the  six  months. 


BARK   CLKAHnSt 

AT   LSinrNS  CITIES  worn.  .IIIMK. 

(000.000. 

1802, 

1891. 

1890. 

1889. 

1888. 

1887. 

1886. 

ist» 

omitlfit.) 

* 

9 

9 

9 

• 

9 

S 

1,923 

Naw  York... 

2,807 

2,546 

8,159 

3,071 

2,356 

2,965 

2,734 

Iloatoii 

414 

863 

449 

403 

3il9 

389 

343 

277 

cblongu 

riiUaJelphlk 

447 

37S 

3.^9 

275 

275 

2X5 

232 

2M 

327 

264 

307 

311 

278 

302 

236 

195 

rtt.  Loula 

100 

87 

92 

83 

70 

76 

63 

61 

Han  Prsn'oo. 

63 

67 

64 

68 

66 

76 

52 

45 

New  Orlean* 

32 

30 

30 

27 

27 

25 

25 

ao 

Haltlinore... 

65 

62 

61 

52 

49 

61 

49 

4* 

Cincinnati... 

66 

57 

S3 

46 

43 

48 

44 

3S 

I"ltut)ur»? ... 

67 

58 

64 

47 

47 

42 

32 

SI 

Kansas  (Mj. 

41 

34 

41 
4,679 

38 

37 

38 

25 
3,835 

30 

Total 

4,429 

3,943 

4,421 

3,587 

4,306 

2,8«0 

OtUer  •iUes.. 

500 
4,935 

436 

413 

344 

284 

244 

183 

15« 

Total  an... 

4,379 

5,092 

4,765 

3,871 

4,550 

4,018 

3,01ft 

Outsido  N.Y. 

2,128 

1,833 

1,933 
BIX  M< 
1890. 

1,691 

1,515 

1.585 

1,284 

1,0»4 

}NTHS. 

1889. 

(000,000« 

1892. 

1891. 

1888. 

1887. 

1886. 

188S. 

omitlrtl.) 

* 

$ 

S 

$ 

8 

S 

» 

8 

New  York... 

18,909  16,056  18,790  17,516  14,776  17,061  16,091  11,88« 

Boston 

2,443 

2,307 

2,612 

2,375 

2,124 

2,363 

2,006 

1,605 

chloaso 

2,421 

2,086 

1,911 

l,.ifl7 

1,482 

1,419 

1,19.'* 

1,06S 

Philadelphia 

1,918 

1,622 

1,8.'>3 

1,783 

1,538 

l,n92 

1,366 

1,095 

8t.  Louis 

692 

537 

551 

476 

438 

441 

3S'2 

370 

San  Kran'co. 

3-*3 

423 

385 

399 

392 

374 

282 

274 

New  Orleans 

251 

275 

264 

252 

230 

214 

197 

ISO 

Baltimor'*... 

390 

347 

376 

310 

297 

341 

298 

294 

•  inolnuati  .. 

309 

329 

317 

277 

258 

292 

241 

217 

Pittsburg  ... 

376 

335 

387 

316 

285 

246 

191 

17S 

Kansas  City. 

234 

216 

215 

222 

198 

200 

132 

104 

Total 

28.286  24,533  27,611  25,563  22,0IS  24,446  22,3"9  17,27» 

Other  cities. 

2,921 

2,640 

2,4  60 

I.S45 

1,5.58 

1,363 

1,067 

844 

Total  aU. ..  31,207  27,173  30,151  27,408  23,!)74  25,809  23,446  18,11» 
GutslileN.Y.  12,298  11,117  11,361    9,852    8,798    8,748    7,355    6,23S 

With  the  exception  of  New  York,  Boston  and  San 
Francisco,  every  city  here  reveals  for  June  the  present 
year  larger  totals  not  only  than  for  1891  but  larger 
than  for  any  preceding  year  given.  For  the  six  months 
there  is  a  loss  from  last  year  both  in  the  case  of  San 
Francisco  and  New  Orleans,  as  would  be  expected  in 
view  of  the  known  unfavorable  conditions  which  pre- 
vailed on  the  Pacific  Coast  and  in  the  South. 

At  the  Board  m«eting  yesterday  the  semi-annual 
dividend  of  the  Louisville  &  Nashville  was  reduced 
from  2i  per  cent  to  2  per  cent.  This  action  had  been 
looked  for,  and  therefore  occasioned  no  surprise.  The 
road  has  been  making  heavy  gains  in  gross  receipts,  but 
on  the  other  hand  has  been  operating  considerably  more 
road,  adding  greatly  to  expenses.  Fixed  charges  have 
also  been  larger  than  in  the  previous  year,  and  so,  too,  the 
amount  of  the  stock  on  which  dividends  have  to  be 
•arned  is  larger.  At  the  same  time  the  iron  trade  in 
the  South  has  been  very  depressed,  and  the  general 
busineis  situation  unsatisfactory  by  reason  of  the  low 
price  of  cotton  and  other  disturbing  causes.  The  state- 
ment submitted  (partly  estimated  of  course),  shows 
that  after  allowing  for  the  4J  per  cent  dividends  for 
the  year — which  however  called  for  nearly  as  much 
money  as  the  5  per  cent  paid  for  the  previous  fiscal 
year,  owing  to  the  increase  in  the  amount  of  stock — 
there  is  a  small  deficit  on  the  operations  for  1891-92 
(*9,88o),  against  a  surplus  for  1890-91  of  1650,226.  On 
the  basis  of  4  per  cent  dividends,  to  which  the  rate  has 
now  been  reduced,  there  would  be  a  surplus  of  about  a 
quarter  of  a  million  dollars. 

On  a  limited  volume  of  transactions  the  course  of 
values  on  the  Stock  Exchange  has  been  rather  variable 
— lower  in  the  early  part  of  the  week,  and  somewhat 
higher  the  latter  part.  The  early  weakness  was  occa- 
sioned chiefly  by  the  passage  of  tho  free  silver  bill  in 
the  Senate  and  the  labor  troubles  among  the  iron 
workers  at  the  Carnegie  mills,  leading  to  a  riot  at 
Homestead.  Current  returns  of  gross  earnings  con- 
tinue satisfactory,  and  this  with  purchases  for  London 
account  and  the  covering  of  short  contracts  occasioned 
an  upward  reaction  in  the  market  within  the  last  few 
d:iys.  Yesterday  Louisville  &  Nashville  reduced  its 
dividend  as  noted  above,  but  tho  effect  on  the  general 
list  was  slight,  and  even  Louisville  &  Nashville  was 
strong,  some  of  tho  traders  having  evidently  expected  a 
greater  reduction  in  the  rate. 
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"  The  foUowing  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 
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rvoL.  Lv. 


Wttk  EnMno  July  8. 1 


Total  gold  »na  legal  tendera... 


ItecMvedby 
If.T.  Banka- 


Sliippedbv 
N.  T.  Banks. 


$2,906,000 
600.000 


$3,505,000 


Net  Inttrior 
Movement, 

$736,000 
50,000 


$3,611,000  Loss. 
650,000  Loss. 

!t4  gBLOOOILosB.    $786,000 


■■R,.p,i)t  orifh  Knh-Treasurv  Orations  and  gold  exports- 


Wek  EnUnt  Julw  8, 189S. 


Banks'lnterlor  moTement.  as  above 
Sub-Treas.  oper.  and  Kold  erports. 
Total  gold  ana  legal  tenders .. 


Into 
Bankt. 

$3,806,000 
19,300,000 

$22,805.000 


Outo! 
Bankt. 

$4,2P1,000 
19,800,000 


$24,191,000 


NetOhansein 
Bank  Holdinii, 


$786,000 
600,000 

LO3a.$l,386.0n0 


Loss. 
Loss. 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Bank  of 


Ingland 

Itanee 

eermany...  - 
Amt.-Ilnn'T 
Hctherlands. 
Hat.  B'lglom 

VoUttalsweek 
got.pr«T.  w'k 


July  1,  1892. 


eold. 


£ 

87,152.839 
63,658.513 
87,806,000 


saver. 


51,787.411 
12.602,000 


6,009.00*  16.634.000 


8.215.000 
2.900.000 


U0.738.4ia 
Ul.115.828 


7,123.000 
1.460.000 


TotaL 


S 

27.152.939 
115,440.924 
50,408,000 
22.643.000 
10.338.000 
4,350,000 


83.596.411230,33^863 
89..'ie8.618'230.691.6t6 


JtUy  9,  1891. 


£ 

27.060,432 

53,993.000 

29,639,333 

5,449,000 

3.920.000 

3.050,667 

123.012,432 
123,602.868 


BUver. 


50.711.000 

14.769.667 

16,464,000 

5.708,000 

1,525,333 

89,178,000 
89,813.333 


Total. 

S 

27.060.432 

104.704.000 

44.309.000 

21,913.000 

9.628,000 

4,578.llor 

212.188.132 
212.916,201 


NOTE.— We  recelTetlieforegom,i?re8alt8  weekly  byoaWe,  and  while  not 
■Uol  the  date  given  at  the  head  of  the  column,  they  are  theretnrnc 
iMaed  nearest  to  that  date— that  U.  the  latest  reported  figures. 


THE   VOTE  ON  SILVER  IN  THE  SENATE. 
The  least  satisfactory  fact  connected  with  the  pas- 
sage of  the  free  coinage  measure   by  the  Senate  last 
Friday  was  that  three  of  the  votes  in  its  favor  came 
from  States  in  the  East  where  the  sentiment  of  the 
people  is  clearly  and  largely  in  opposition  to  such  a 
scheme.     To  say  that  the  public  feels  itself  wronged  by 
such  action  of  its  representatives  reflects  but  feebly  the 
resentment  which  has  been  aroused,  at  least  among  that 
portion  of  the  people   who  think.     It  was  to  be  ex- 
pected that  personal  and  private  interest  in  the  silver 
production  of  one's  State  would  control  the  votes  of  the 
Senators  of  that  State ;  it  was  too  a  foregone  conclu- 
sion that  other  members  of  the  same  body  would  think 
it  necessary  to  yield  their  individual  convictions  or 
views  to  the  misguided  opinion  of  large  but  less  en- 
lightened constituencies.     But  that  men  representing 
States  wholly  disconnected  with  such  inducements,  in- 
deed representing  States  whose  every  industry  is  to-day 
embarrassed  and  languishing  under  a  suppression  of 
enterprise  which  silver  currency  is  causing — that  Sena- 
tors representing  such  States  should  join  in  helping 
obstruct  public  prosperity,  is  beyond  comprehension. 

Nor  is  that  the  worst  phase  of  the  situation  which 
last  Friday's  transaction  disclosed.  What  is  more  try- 
ing and  more  humiliating  still,  is  that  one  of  the  three. 
votes  referred  to  came  from  New  York  State.  We 
need  not  say  that  there  is  no  part  of  this  favored  land 
so  directly  and  intimately  involved  as  this  centre  is  in 
the  stability  of  values.  We  all  know  of  course  that 
the  remotest  corner  of  the  country,  when  the  change 
from  a  gold  to  a  silver  basis  comes,  will  suffer.  It  may 
even  be  that  the  interior  sections  will  suffer  longer;  but 
here  the  effects  will  be  immediate,  universal  and  search- 
ing. One  hardly  dares  to  think  of  a  catastrophe  which 
would  put  our  currency  out  of  harmony  with  the 
•financial  world,  for  the  monetary  affairs  of 
New  York  to-day  are  indissolubly  bound  up  with 
those  of  London;  even  with  Berlin  and  Paris  our  rela- 
tions are  most  intimately  involved.     Indeed  commerce 


hasbrought  New  York  into  such  affiliations  with  the 
whole  family  of  nations  that  to  throw  our  foreign 
exchange  market  into  a  position  relative  to  other 
countries  which,  say  for  illustration,  the  City  of 
Mexico  now  holds,  would  introduce  a  condition  of 
indescribable  confusion.  All  this  too  has  reference 
only  to  the  effect  of  free  coinage  on  financial  interests 
in  which  the  outside  world  has  a  share.  We  cannot 
stop  to  more  than  mention  the  six  hundred  millions  of 
savings  bank  deposits  in  this  State,  probably  eight 
hundred  millions  of  commercial  bank  deposits,  and 
we  know  not  how  many  hundreds  of  millions  of  life 
insurance  contracts,  not  to  speak  of  the  innumerable 
other  contracts  and  properties,  out  of  -arhich  a  large 
percentage  of  their  value  would,  with  free  coinage 
adopted,  instantaneously  vanish. 

And  yet  these  deplorable  results  the  Senator  from 
this  State  has  by  his  vote  invited.  For  it  is  as  clear 
as  any  proposition  can  be,  that  a  free  coinage  measure 
put  upon  our  statute  books  would  at  once  bring  us  to 
a  silver  basis.  We  have  demonstrated  the  truth  of  that 
statement  several  times  in  these  columns,  and  it  has 
been  demonstrated  over  and  over  again  by  other  jour- 
nals and  by  individuals  in  and  out  of  Congress.  That 
being  true,  has  not  the  Senator  referred  to,  done  what 
he  could  to  despoil  these  depositors  and  disturb  and 
depress  our  industrial  interests  ?  We  by  no  means 
charge  that  any  improper  motive  induced  the  act,  or 
that  personal  advantage  or  hope  of  profit  of  any  kind 
was  sought  to  be  gained  by  the  position  taken  on  the 
question  involved.  We  simply  state  the  facts,  assum- 
ing at  the  same  time — as  the  most  charitable  explana- 
tion of  which  the  case  is  susceptible— that  the  act 
shows  a  surprising  lack  of  familiarity  with  financial 
problems  and  with  the  wants  and  conditions  of  the 
large  business  interests  which  have  been  jeopardized 
by  this  vote. 

Another  peculiarity  of  the  action  taken  on  this  silver 
measure  in  the  Senate  was  that  so  few  Senators   voted. 
If  all  the  members  had  been  present  there  would  have 
been  eighty-ei.ght  votes  cast,  and  with  the  Vice-Presi- 
dent eighty-nine  ;  but  instead  of  eighty-eight  there 
were  only  fifty-four  Senators  voting.     This  was  an 
occasion  when  perhaps  the  most  radical  proposal  which 
has  been  before  the  Senate  since  the  war  was  being 
passed  upon;  moreover  several  days'  notice  had  been 
given  that  the  measure  would  be  put  to  vote  on  the 
very  day  when  the  vote  was  taken.     Even  Senators  out 
of  town  had  full  time  to  return,  and  all  who  were  in 
Washington  of  course  had  due  notice  ;  and  yet  nearly 
members  elected  to  that  body  were 
we  presume    some  of  those   not 
voting  were  paired  and  that  some  were  unavoidably 
absent  on  leave   and  were  too  far  off  to  get  back.     But 
the  question    arises    whether  on    an    issue    of    such 
importance  it  is  even  proper   to  be  paired,  and  also 
whether  private  business  can  be  urged  as  an  excuse  for 
absence  when  so  grave  a  matter  is  pending  ? 

Until  recently,  all  through  this  silver  controversy, 
the  only  legislators  who  have  really  seemed  vitally 
interested  in  the  outcome  of  our  silver  legislation  have 
been  the  advocates  of  free  coinage.  Now  we  are 
happy  to  state  a  great  change  has  occurred  ;  the  issue 
has  assumed  a  more  serious  character,  and  many  of 
our  representatives  are  laboring  for  sound  money  with 
a  zeal  which  has  never  been  shown  before.  We  are 
sorry  to  say,  however,  that  with  a  few  notable  excep- 
tions the  Senate  is  not  even  yet  abreast  of  the   Lower 


40  per  cent  of  the 
absent.     Of   course 


House  in  this  particular. 


Jolt  0,  1898.] 


THE    CHRONICLE. 


JULY    TREASURY    STATEMENT    AND 
GOVERNMENT  METHODS. 

We  oAnoot  understand  why  Secretary  Foster  thinks 
it  wise  to  even  raise  the  issue  whether  he  is  legally 
required  or  directly  authorized  by  law  to  keep  the  100 
millions  gold  reserve  intact.  He  has  worked  the 
Treasury  Department  through  the  fiscal  year  under 
trying  circumstances,  but  in  a  very  creditable  manner, 
and  the  first  of  July  statements  show,  as  we  shall 
presently  see,  increasing  financial  strength,  and  a 
more  promising  outlook  for  coming  months.  Why 
under  those  circumstances  need  the  public  be  ha- 
rassed and  disturbed  with  uncertainty  on  so  sensitive 
a  point  as  the  inviolability  of  the  gold  reserve  ? 

This  week  the  House  Judiciary  Committee,  to  whom 
was  referred  the  inquiry  relating  to  Mr.  Foster's  claim 
of  authority  to  use  this  reserve,  has  made  public  a 
majority  report  by  Ohairman  Culberson  and  a  minority 
report  by  Mr.  Ray,  which  discuss  both  sides  of  this 
claim  but  of  course  settle  nothing.  The  old  ground  is 
only  plowed  over  anew,  for  nothing  else  could  be 
done  ;  but  Mr.  Culberson  states,  we  think,  very  clearly 
and  forcibly  the  view  which  has  always  been  held  in 
conservative  financial  circles,  and  his  report  would 
seem  to  us  suflicient  to  satisfy  any  Secretary  of  the 
Treasury  of  the  presumptive  right  of  such  officer  to 
keep  that  fund  unimpaired.  Furthermore,  if  we 
understand  Mr.  Foster's  position  correctly,  he  seems 
to  be  struggling  for  merely  a  shadow,  since  while 
claiming  he  can  pay  out  the  100  millions  reserve  if  he 
so  wills,  he  insists  that  he  has  the  right  to  sell  bonds  to 
get  gold  to  redeem  the  legal  tenders  if  it  becomes  need- 
ful. Certainly  Mr.  Foster  cannot  think  that  less  than 
100  millions  will  suffice  to  sustain  confidence  in  our 
tottering  currency  system.  And  if  so  why  not  sell 
bonds,  should  the  occasion  arise,  to  preserve  the  fund, 
instead  of  selling  bonds  to  build  it  up  again? 

But  passing  that  feature  of  the  Treasury  manage- 
ment there  is  without  doubt  good  ground  for  congrat- 
ulation over  the  position  of  the  Treasury  cash  as  the 
fiscal  year  closes.  Observing  the  net  gold  holdings 
first,  it  will  be  noted  that  there  is  a  slight  increase  over 
the  holdings  on  the  first  of  Jane.  The  amount  of  this 
increase  is  small,  and  therefore  in  that  aspect  not 
material;  but  the  fact  that  there  is  an  increase  and  not 
a  decrease  has  some  significance,  in  view  of  the  exports 
of  gold  in  progress  in  June,  and  more  particularly 
when  considered  in  the  light  of  the  circumstance  that 
during  the  late  spring  and  early  summer  months  the 
influences  at  work  tend  to  decrease  the  Treasury  gold 
holdings,  but  that  with  the  beginning  of  August  the 
tendency  will  be  in  the  opposite  direction.  The  change 
we  refer  to  is  owing  to  the  currency  movement  to  and 
from  New  York..  During  the  period  when  currency 
accumulates  in  our  banks,  customs  dues  are  almost 
wholly  paid  in  silver  certificates;  but  when  the  drain 
to  move  the  crops  begins  from  New  York  to  the  West 
and  South,  even  before  that  drain  relieves  the  banks 
of  their  surplus  silver  certificates,  and  so  becomes 
sufficient  to  alter  the  character  of  the  customs  pay- 
ments, it  increases  the  Treasury  gold  receipts  in  another 
way.  It  is  well  known  that  the  New  York  banks,  to 
secure  the  advantage  of  the  low  express  rates  for 
moving  currency  to  the  interior,  have  to  deposit  gold 
in  the  New  York  Sub-Treasury  for  the  currency  which 
they  wish  delivered  in  Chicago  and  elsewhere.  These 
operations  afford  the  Government  a  special  opportunity 


every  year  of  replenishing  its  gold  holdings   when  it 
considers  that  course  desirable. 

For  the  reasons  stated  we  look  upon  the  increase  of 
gold  in  June,  though  slight,  as  a  satisfactory  feature, 
it  being  made  under  conditions  favoring  a  decrease, 
whereas  after  another  month  those  conditions  will  not 
only  no  longer  exist  but  will  be  reversed.  At  the  same^ 
time  it  is  well  enough  to  add  that  in  July  there  is 
a  special  call  for  gold  and  the  net  stock  will  most 
likely  fall  off.  The  special  demand  grows  out  of 
the  disbursement  for  interest  which  fell  due  the  first 
of  July  on  the  Government  bonds.  At  that  date 
one  per  cent  was  payable  on  the  4  per  cents  and  three 
per  cent  on  the  currency  6s — the  former  calling  for  a 
little  over  5^  million  dollars  and  the  latter  a  little 
under  2  million  dollars,  or  say  a  total  of  7^  million 
dollars.  This  being  an  extra  demand  on  the  Treas- 
ury, coming  while  the  payments  of  customs  dues  are 
mostly  made  in  silver  certificates,  and  before  the 
deposits  by  the  banks  of  gold  for  the  movement  of 
currency  to  the  West  and  South  have  begun,  it  ought 
to  make  an  impression  on  the  gold  holdings  of  the 
Treasury.  Should  this  occur,  the  smaller  holdings 
will  be  understood  by  our  readers  and  not  cause  any 
surprise. 

But  although  the  net  gold  has  increased  only 
slightly  in  June  the  currency  holdings  have  been  much 
more  largely  added  to,  so  that  the  total  cash  in  sub- 
treasuries  is  $5,034,443  in  excess  of  the  same  total  on 
June  I.  This  is  due  chiefiy  to  an  increase  of  the 
old  legal  tenders  and  of  the  Treasury  notes  issued  under 
the  act  of  July  14  1890,  which  together  on  July  1 
amounted  to  $8,696,593  against  $4,831,028  June  1. 
Altogether  therefore  the  changes  made  in  the  Treasury 
cash  by  its  operations  in  June  are  seen  in  the  subjoined 
statement. 

, 1892. . 

Holdings  by  Treasurer  in  SulhTreas'ies.        June  1.  July  1. 

Net  gold  coin  and  buUion $114,231,883  $114,342,366 

Net  sUrer  coin  and  buUion 4,237,860  5,265,528 

Treasury  notes,  act  July  14  1890 1,774,314  3,660,414 

Old  legal  tender  notes 3,046,714  5,036,179 

National  bank  notes 5,071,384  5,376,893 

Fractional  sUver 14,459,497  14,224,715 


Total  Gov't  cash  in  sub-treasuries $142,871,652     $147,906,095 

Amount  lo  national  banks 17,605,429         16,851,888 


Total  cash  In  banks  and  sab-treasuries.  $160,477,081    $164,757,981 

An  important  modification  in  Treasury  methods  was 
announced  by  the  Secretary  a  little  after  the  middle  of 
June  in  a  letter  sent  to  the  Senate  at  that  time. 
We  refer  to  it  here  because  the  change  is  for  the 
first  time  reflected  in  the  monthly  statement  for 
July  1 ;  the  change  made  is  the  removal  from  the 
Treasury  cash,  by  redemption,  of  all  the  currency 
certificates  which  had  been  issued  for  Treasury 
notes  of  1890,  and  the  discontinuance  of  those  issues. 
Our  readers  are  aware  that  it  has  been  the  prac- 
tice of  the  Secretary  to  receive  these  Treasury  notes  the 
same  as  the  old  legal  tender  notes  from  national  bank- 
ing associations  under  the  law  of  June  8  1872,  in 
amounts  not  less  than  $10,000,  and  to  issue  certificates 
of  deposit  therefor  in  amounts  not  less  than  $5,000. 
We  questioned  the  legality  of  these  certificates  of  de- 
posit in  an  article  which  will  be  found  in  the  Ohrok- 
ICLE  of  ^August  15  1891,  pages  198  and  199;  and  now 
the  Secretary,  having  obtained  an  opinion  of  the  Attor- 
ney-General on  the  point,  is  satisfied  that  the  view  we 
then  took  is  correct,  and  that  the  certificates  cannot  be 
issued  for  the  1890  Treasury  notes  ;  consequently  he 
has  redeemed  them  all  and  has  so  notified  the  Senate 
as  above  stated. 
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It  was  becsuse  of  this  sptcial  class  of  certificates,  and 
becmie  the  Treasury  exhibits  included  both  issu** 
(that  is  the  igsuea  for  the  old  legal  tenders  and  the 
issnet  for  the  1890  notes)  in  the  same  total  without 
distinction  that  we  have  been  forc«d  so  many  months 
during  th»  past  year  to  giv«  the  item  of  legal  tenders 
M  a  "deficit,"  meaning  thereby  that  the  Secretary  did 
not  hold  as  many  old  legal  tender  notes  as  he  had  given 
certificates  to  the  banks  for  both  issues.  That  diflBculty 
will  continue  no  longer,  and  as  the  Secretary  very  kindly 
furnished  us  with  the  aggregate  Treasury  holdings 
of  each  of  the  two  kinds  of  notes  separately,  we  are  able 
to  complete  that  portion  of  the  above  statement. 

But  in  addition  to  the  satisfactory  circumstance  of  a 
considerable  increase  of  cash  in  June,  there  is  some 
evidence  which  gives  promise  of  a  better  income  during 
the  new  fiscal  year  just  begun.  In  the  first  place  the 
internal  revenue  is  showing  remarkable  vitality.  It  is 
A  noteworthy  fact  that  the  total  receipts  from  the 
sources  included  under  that  head  have  been  larger  for 
the  twelve  months  of  1891-93  than  for  many  years,  not- 
withsfanding  the  taxes  which  have  been  remitted  from 
time  to  time.  This  year's  aggregate  is  1163,543,000, 
against  $145,686,000,  and  as  the  year  closes  the  im- 
provement which  has  been  in  progress  appears  to  have 
received  a  fresh  impulse.  If  general  business  continues 
to  develop,  as  it  probably  will  after  Congress  adjourns, 
the  promise  appears  good  for  a  further  addition  to  the 
internal  revenue  receipts  during  1892-93.  Then  be- 
sides that  item  there  are  the  customs  duties,  which  are 
also  likely  to  increase.  They  have  been  small  all  the 
year  through,  reaching  only  $177,883,000,  against 
$219,522,000  last  year,  but  the  later  months  show  some 
recovery  and  there  are  reasons,  which  we  need  not 
enumerate  here,  why  the  small  aggregate  of  this  year 
is  not  likely  to  be  repeated.  Altogether  therefore  we 
may  assume  that  the  total  Government  income  under 
the  recent  changes  in  customs  imposts  and  internal 
revenue  taxes  has  touched  its  lowest  point,  and  will  in- 
crease in  the  coming  year. 


of  expenses,  entirely  aside  from  the  increase  necessarily 
following  from  the  larger  volume  of  traffic,  which  is  a 
factor  too  obvious  for  mention.  We  do  not  however 
intend  to  go  into  an  analysis  of  the  reasons  for 
the  enhanced  expenditures.  We  desire  simply  to 
point  out  the  fact  itself  and  to  show  that  as  a 
result  of  it  the  addition  to  net  earnings  has 
been  quite  trifling  notwithstanding  the  substan- 
tial gains  in  the  gross  receipts. 

In  reviewing  the  figures  last  week  of  the  New 
York  Central  for  the  year  ending  June  30  1892, 
we  found  that  with  a  gain  of  $4,820,889  ia 
gross  earnings  over  the  twelve  months  of  1890-91 
the  gain  in  net  had  been  only  $710,374 — the  opera- 
tions of  the  Rome  Watertown  &  Ogdensburg  hav- 
ing been  included  for  the  full  period  in  both  years. 
If  we  should  make  up  the  totals  for  the  Pennsylvania 
for  the  same  period — or  rather  for  the  eleven  months 
to  May  31,  the  June  return  not  having  been  publishad 
yet — the  comparison  would  be  still  more  striking,  for 
with  $5,199,955  gain  in  gross  (Eastern  and  Western 
lines  combined),  the  increase  in  net  has  been  only 
$658,272.  The  Baltimore  &  Ohio  for  the  eleven 
menths  on  $1,493,460  increase  in  gross,  actually  has 
lost  $18,864  in  net.  We  have  prepared  the  following 
brief  recapitulation  to  show  the  course  of  gross  earn- 
ings and  net  earnings  since  the  first  of  January  on  the 
leading  trunk  lines.  We  give  simply  the  increase  or 
decrease  as  compared  with  the  corresponding  period 
of  last  year.  For  the  New  York  Central,  the  Lake 
Shore  and  the  Michigan  Central  the  figures  cover  the 
full  half-year  ;  for  the  Pennsylvania,  the  Erie  and  tke 
Baltimore  &  Ohio  they  cover  the  five  moBths  to  May  31. 


Namf  of  Road— 
New  York  Central.. 

Lake  Shore 

Michigan  Central.. 
PennsylT.— E  lines. 

Western  Unes 

Erie 

Baltimore  &  Ohio.. 


Oross  Earn^gt.  Expinscs,  Net  £am*f 

Perioi.  t  t                       t 

Jon.  1  to  June  30  Inc.l,873.S«5  Inc  1.765,152  D».i»l,7S7 

do  Inc.1.168,187  Inc.    811.5M  Inc.  316,623 

00  Inc.    677,000  Inc.    597,000  Inc.  80,000 

Jan.  1  to  May  31  Inc.l  067.881  Inc  1.024,378  Inc.  43,485 

do  Ino  2.235,530  Inc.l,B70.131  Inc.  265,399 

do  Inc.    849,044  InO,    846,057    Inc.     2,987 

do  Inc.    726,404  Inc.    846.414  D<C.120.010 


A  FEATURE  IN  TRUNK  LINE  OPERATIONS. 

The  publication  of  the  half-yearly  statements  of  the 
Vanderbilt  roads  directs  attention  to  a  feature  in  the 
operations  of  these  roads  which  is  common  to  all  the 
trunk  lines.  We  refer  to  the  large  and  general 
augmentation  in  expenses  disclosed  by  the  returns  of 
those  lines. 

It  is  to  be  noted  that  there  has  been  no  disap- 
pointment as  to  the  course  of  gross  earnings.  As 
a  result  of  last  season's  exceptional  harvests  an 
improvement  in  earnings  was  expected,  and  though  the 
heavy  grain  movement  was  attended  by  some  unfavor- 
able conditions  in  other  branches  of  business,  yet  the 
improvement  in  gross  receipts  which  had  been 
looked  for  has  not  failed  to  appear,  and  all  the 
roads  report  considerable  gains  over  the  year 
preceding.  In  the  net  earnings,  however,  the 
results  of  the  increased  traffic  and  earnings  have 
been  quite  small— in  fact,  in  a  few  cases  there  has 
actually  been  a  loss. 

At  a  time  of  large  traffic  and  good  earnings, 
railroad  managers  are  apt  to  be  more  liberal  \n 
their  outlays,  and  it  so  happens  that  last  year, 
owing  to  the  poor  outlook  at  that  time,  expenses  had 
been  considerably  reduced  in  one  or  two  instances— 
notably  on  the  Pennsylvania.  Doubtless  also  there 
have  been  other  causes  contributing  to  the  enlargement 


Total.... Ino.7,987,391   Inc.7,800,694    Inc,  126,697 

Thus  in  the  aggregate  these  seven  lines  have  gained 
nearly  eight  million  dollars  in  gross  earnings  ($7,987,- 
391),  but  only  $126,697  in  the  net,  the  augmentation 
in  expenses  having  been  $7,860,694.  The  Baltimore  & 
Ohio  with  $726,404  gain  in  gross,  loses  $120,010  in  net, 
and  the  New  York  Central  with  $1,273,365  gain  in 
grosshaslost  $491,787  in  net.  The  Erie  on  $849,044 
increase  in  gross  has  a  gain  of  but  $2,987  in  net ;  the 
Michigan  Central  with  $677,000  increase  in  gross  has 
only  $80,000  increase  in  net,  and  the  Pennsylvania 
(entire  system),  while  adding  $3,303,391  to  its  gross, 
has  added  but  $308,884  to  the  net. 


ILL-OONCEIVED  LEGISLATION— A  LESSON 

FROM  HISTORY. 

At    the    present   time,    when    ear   legislators    are 

attempting  to  enact  a  free  silver  bill  and  an  anti-option 

the  one  having  already  passed  the  Senate  and  the 


law- 


other  having  passed  the  House  of  Representatives  and 
been  reported  this  week  to  the  Senate  without  recom- 
mendation by  the  committee  having  charge  of  it — 
besides  proposing  other  crude  and  impracticable  meas- 
ures for  regulating  trade,  commerce,  the  currency,  and 
what  not,  it  seems  opportune  and  desirable  to  recall 
an  experience  attending  an  effort  of  that  kind  during 
our  Civil  War.  We  refer  to  the  attempt  made  at  that 
time  to  check  the  rise  in  the  price  of  gold  and  to  pre- 
vent speculation  in  the  metal. 
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While  there  have  been  some  allusions  recently  to 
the  passage  in  1864  of  the  act  to  prohibit  sales  of  gold 
and  foreign  exchange,  and  to  its  almost  immediate 
repeal,  stress  has  not  been  laid  on  what  we  consider 
really  the  most  important  feature  of  that  episode  in 
onr  history,  namely  that  the  act  was  not  only  Tery 
comprehensive  in  its  scope  and  nature,  but  that  it  was 
part  of  a  very  comprehensive  scheme — part  of  a  general 
and  prolonged  effort  to  control  and  regulate  the  price 
of  gold  ;  that  it  was  championed  by  leading  and  influ- 
ential men  in  Congress ;  that  it  was  introduced  by 
Mr.  Sherman  in  the  Senate ;  that  Mr.  Chase,  the  Sec- 
retary of  the  Treasury,  was  most  urgent  for  its  passage, 
and  that  it  had  the  support  and  backing  of  the  Govern- 
ment at  one  of  the  most  critical  periods  in  the  nation's 
history. 

Mr.  Chase's  effort  had  not  been  confined  to  this  one 
Btep.  In  fact  the  passage  of  the  bill  forbidding  sales 
of  gold  was  the  culminating  point  in  his  career,  and 
its  subsequent  repeal  was  followed  by  his  resignation 
from  office.  The  Secretary  of  the  Treasury  had  be- 
come possessed  with  the  idea  that  it  was  speculation 
that  was  responsible  for  the  premium  on  gold,  and  not 
the  nation's  impaired  credit,  the  constant  emission  of 
more  paper  and  the  negotiation  of  new  loans,  and  the 
huge  expenses  necessary  to  carry  on  the  war.  The 
premium  on  gold  of  course  entered  into  all  operations 
of  the  Government,  and  was  one  of  the  most  disturb- 
ing incidents  connected  with  the  management  of  the 
national  finances.  It  is  not  surprising,  therefore,  that 
the  Secretary,  laboring  under  the  belief  that  specula- 
tion was  at  the  bottom  of  the  matter,  should  have  been 
desirous  of  thwarting  the  supposed  speculators,  and 
should  have  undertaken  to  have  the  evil  corrected  by 
legislation. 

Accordingly  power  was  sought  of  Congress  to  permit 
sales  of  gold  by  the  Government,  and  a  bill  for  that 
purpose  was  introduced  in  the  House  of  Kepresenta- 
tives.  It  was  thought  that  only  a  few  sales  would 
suffice  to  break  the  "speculation"  and  greatly  reduce 
the  price.  As  by  the  Act  of  February  25  1862  the 
Customs  receipts  of  gold  had  been  pledged  for  specific 
purposes — that  is,  first  to  the  payment  of  interest  on  the 
national  debt  and  second  to  the  sinking  fund — the 
right  to  make  sales  was  at  first  opposed,  but  finally 
authority  was  given  "  to  dispose  of  any  gold  in  the 
"  Treasury  of  the  United  States  not  necessary  for  the 
"  payment  of  interest  on  the  public  debt ;  provided, 
"  that  the  obligation  to  create  the  sinking  fund  accord- 
"  ing  to  the  Act  of  February  25  1862  shall  not  be 
"  impaired  thereby."  This  act  was  approved  March 
17  1864,  and  by  it  the  Secretary  was  given  authority 
also  to  anticipate  a  year's  interest  on  the  public  debt — 
a  power  which,  as  will  be  remembered,  he  exercised 
during  the  money  stringency  of  1890. 

The  act  did  not  work  as  expected.  It  introduced  a 
new  disturbing  feature,  and  caused  a  very  unsettled 
and  uneasy  feeling.  The  Treasury  gold  sales  had  only 
a  momentary  effect,  and  were  very  mischievous  in  their 
tendency.  The  price  of  gold  rose  higher  than  before. 
In  January  1864  the  highest  price  had  been  159f,  in 
February,  161.  In  March  it  got  up  to  169J  and  in 
April  to  184J.  It  was  then  apparently  that  it  was  de- 
termined to  try  heroic  measures  by  prohibiting  all  deal- 
ings in  gold,  and  Mr.  Sherman  introduced  his  bill  for 
that  purpose  in  the  Senate  and  had  it  passed  by  that 
body.  With  all  outside  dealings  in  the  metal  pro- 
hibited, and  with  the  Government  possessed  of 
the  right  to  make  sales,  it  would  be  an  easy  matter  it 


was  thought  to  effect  a  speedy  reduction  in  tha 
premium.  The  bill  passed  the  Ilouse  of  Representa- 
tives, and  became  a  law  through  Executive  approval 
June  17  1864 — just  three  months,  it  will  be  noted, 
after  the  act  authorizing  Treasury  gold  sales  was 
approved.  We  furnish  herewith  a  complete  copy  of  th* 
law,  in  order  that  the  reader  may  see  its  character 
and  scope. 

AS  ACT  TO  PHOmBIT  CERTAIN  SAIES  OP  GOLD  AND  POBEION  BXCffkSGE. 

Be  it  enacted  by  the  Senate  and  Umise  of  Hepretentatiten  of  the  JTnUed 
States  of  America  in  Congress  assemljled.  That  It  ehnll  bo  unlawful  to 
make  any  contract  for  tlio  purcbaso  or  sale  and  delivery  of  any  sold 
coin  or  bullion  to  be  delivered  on  any  day  subweciuent  to  the  day  of 
mukinK  such  contract,  or  for  the  payment  of  any  sum,  either  flxea  or 
contingent.  In  default  of  the  delivery  of  any  gold  coin  or  bullion,  or  to 
make  such  contract  upon  any  other  terms  than  the  actual  delivery  of 
suob  gold  coin  or  bullion,  and  the  payment  in  full  of  the  agreed  price 
thereof,  on  the  day  on  which  such  contract  la  made.  In  L'nited  States 
Dotee  or  national  currency,  and  not  otherwise;  or  to  make  any  contract 
for  the  purchase  or  sale  and  delivery  of  any  foreign  exchange  to  bo 
delivered  at  anytime  beyond  ten  days  subsequent  to  the  maklngof  such 
contract:  or  for  the  payment  of  any  sura  either  fixed  or  contingent,  la 
default  of  the  delivery  of  any  foreign  exchange,  or  npon  any  other 
terms  than  the  actualdellverynfsuehforeignexchange  within  ten  dayg 
from  the  making  of  such  contract,  and  the  immediate  payment  lu  full 
of  the  agreed  price  thereof  oh  the  day  of  delivery  in  United  State* 
notes  or  national  currency;  or  to  make  any  contract  whatever  for  this 
sale  and  delivery  of  any  gold  coin  or  bullion  of  whicli  the  person  mok- 
Isg  suoh  contract  shall  not,  at  the  time  of  making  the  same,  be  In  aotaal 
possession.  And  it  shall  be  unlawful  to  make  any  loan  of  money  or 
currency  not  being  In  coin  to  be  repaid  in  coin  or  billion,  or  to  make 
any  loan  of  coin  or  bullion  to  be  repaid  in  money  or  currency  other  than 
coin. 

Sec.  2.  And  be  it  further  enacted.  That  It  shall  be  further  unlawful 
for  any  banker,  broker,  or  other  person,  to  make  any  purchase  or  sale 
of  any  gold  coin  or  bullion,  or  of  any  fi  reign  exchange,  or  any  contract 
for  aLy  such  purchase  or  sale,  at  any  other  place  than  the  ordinary 
place  of  business  of  either  the  seller  or  purchaser,  owned  or  hired  ani 
occupied  by  him  individually,  or  by  a  partnership  of  which  he  is  a 
member. 

8ec.  3.  And  be  it  further  enacted,  That  all  contraota  made  In  violation 
of  this  act  shall  be  absolutely  void. 

Sec.  4.  And  be  it  further  enacted,  TTxnt  any  person  who  shall  violate 
any  provision'!  of  this  act  shall  be  held  guilty  of  a  misdemeanor,  and. 
on  conviction  thereof,  be  fined  In  any  sum  not  less  than  one  thousand 
dollars,  nor  more  than  ten  thousand  dollars,  or  be  imprisoned  for  a 
period  not  less  than  three  months  nor  longer  than  one  year,  or  both,  at 
the  discretion  of  the  court,  and  shall  likewise  be  subject  to  a  penalty  ot 
one  thous&nd  dollars  for  each  offense. 

Sec.  £.  And  be  it  further  enacted.  That  the  penalties  Imposed  by  the 
fourth  section  of  tliia  act  may  be  recovered  in  an  action  at  law  in  any 
court  of  record  of  the  United  States,  or  any  court  of  competent  Juris- 
diction, which  action  may  be  brouglit  in  the  name  ot  the  United  States 
by  any  person  who  will  sue  for  said  penalty,  one  half  for  the  use  of  the 
United  States,  and  the  other  half  for  the  use  of  the  person  bringiniif 
such  action.  \nd  the  recovery  and  satisfaction  of  a  judgment  in  any 
sucli  action  shall  be  a  bar  to  the  imposition  of  any  flnn  for  the  same 
offense  in  any  j»roseoutlon  Instituted  suhsequent  to  the  recovery  of 
such  Judgment,  but  shall  not  be  a  bar  to  the  infliction  of  punishment 
by  imprisonment,  as  provided  by  said  fourth  section. 

Sec.  6.  And  be  it  further  enacted.  That  all  acts  and  parts  of  acta  in- 
consistent with  the  provisions  of  this  act  are  hereby  repealed. 

Approved  June  17  1864. 

It  will  be  observed  that  this  law  forbade  the  making 
of  any  contract  for  the  purchase  or  sale  of  gold  except 
for  delivery  on  the  same  day,  or  upon  any  other  termg 
than  the  actual  delivery  of  the  gold  and  upon  payment 
in  United  States  notes  or  national  currency;  forbad* 
the  making  of  any  contract  of  sale  where  the  gold  was 
not  at  the  time  of  the  contract  in  the  possession  of  the 
sieller;  prohibited  also  contracts  for  the  purchase  or 
sale  of  foreign  exchange  to  be  delivered  at  any  time 
beyond  ten  days  subsequent  to  the  making  of  the  contract; 
prohibited  likewise  all  sales  of  gold  or  foreign  exchange 
at  any  other  than  the  place  of  business  of  the  buyer  or 
seller.  This  latter  of  course  was  aimed  at  the  Stock 
Exchange  and  when  the  act  went  into  effect  led  to  the 
discontinuance  there  of  dealings  in  gold.  The  act 
furthermore  prescribed  stringent  penalties  for  a  viola- 
tion of  any  of  its  provisions,  and  provided  liberal  fte» 
for  spies,  informers,  &c. 

Despite  all  this  cumbersome  machinery  the  price  of 
gold  continued  to  rise.  We  have  stated  that  from 
159f,  the  highest  point  in  January,  there  had  b«en  an 
advance  to  184J  in  April,  but  in  June,  after  the 
approval  of  the  new  act,  the  price  rose  to  250.  Of 
course  all  the  while  our  national  finances  were  in  a  v«rj 
precarious  state,  but  the  important  point  is  that  the 
Government  was  not  able  to  check  the  rising  tendency. 
The  new  law  proved  one  of  the  most  vexatious  and 
mischievous  ever  enacted  by  a  legislative  body.  It 
caused  a  dead-lock  in  the  foreign  exchange  business, 
cut  off  a  large  amount  of  shipping  business,  and 
deranged  and  disturbed — where  it  did  not  actually 
stop — mercantile  and  banking  operations.     So  seriout 


44 


THE    CHRONICLE. 


[V  .1-.  i.v. 


did  the  situation  become  that  a  meeting  of  merchants 
and  bankers  was  held  at  the  rooms  of  the  Chamber  of 
Commerce,  and  a  committee  appointed  to  go  to  Wash- 
ington and  endeavor  to  secure  the  repeal  of  the  law. 
Edward  Jordan,  the  Solicitor  of  the  Treasury,  with 
the  approval  of  Secretary  Chase,  undertook  to  construe 
its  provisions  liberally,  but  the  pressure  against  the 
bill  was  too  strong  and  the  harm  inflicted  by  it  too 
Berions  to  allow  of  its  continuance  on  the  Statiite  books, 
»nd  finally  it  was  repealed  by  a  vote  of  24  to  13  in  the 
Senate  and  88  to  29  in  the  House,  Mr.  Chase  resigning 
the  same  day  (June  30).  The  act  of  repeal  received 
approval  July  2  1864,  so  that  the  original  act  had  a  life 
of  just  fifteen  days.  The  repeal  was  absolute  and 
unconditional,  and  was  compassed  in  a  very  few  words, 
as  will  appear  by  the  following. 

AM  ACT  TO  BEI'KALTHE  ACT  OF  THB  SKVEHTEENTH  OF  JUNE   1864,  PBO- 
HmiTINO  BALES  OF  GOLD  AKD  FOBBIGS  ESCHASOK. 

Be  U  enacted  by  the  Senate  and  Bouse  of  Representatives  of  the  United 
SlaHs  of  America  in  Congrtts  UBsemblcd,  Thai  the  act  entitled  "An  Act 
to  Prohibit  Certalu  Sales  of  Gold  and  Foreign  ExchanKe,"  approved 
Jtine  17  1864,  he,  and  the  same  is  herehy,  repealed. 

▲pproved  July  2  1864. 

On  the  resignation  of  Mr.  Chase,  President  Lincoln 
Dominated  David  Tod,  ex- Governor  of  Ohio,  as  his  suc- 
cessor, but  Mr.  Tod  declined,  and  finally  William  Pitt 
Fessenden  was  appointed  and  accepted.  This  change 
of  officials  caused  some  uncertainty  as  to  the  Treasury 
policy,  under  which  gold  went  somewhat  higher,  reach- 
ing 285  on  the  11th  of  July;  but  it  is  a  noteworthy  fact 
that  that  was  the  highest  point  attained  during  the 
war,  and  that  from  that  time  on  the  price  continued  to 
decline — of  course  with  considerable  fluctuations.^ 

The  facts  we  have  narrated  go  back  twenty-eight  years, 
but  they  ought  to  be  useful  and  instructive  at  the  pres- 
ent time.  They  show  at  once  the  impotency  of  Gov- 
ernment and  the  impotency  of  legislation  where  the 
laws  of  trade  are  concerned.  These  cannot  be  defied 
or  ignored.  They  are  as  inexorable  as  the  laws  of  the 
physical  world.  Congress  may  create  a  67-cent  dollar, 
but  it  cannot  make  it  worth  intrinsically  more  than  67 
cents.  It  may  attempt  to  destroy  the  machinery  for 
facilitating  transactions  between  consumer  and  pro- 
ducer, but  if  it  does  the  consequences  will  not  be  tri- 
fling. We  urge  our  law-makers  therefore  to  take  heed 
and  be  guided  by  the  lessons  of  experience. 
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FINANCES   FOR 
TEAR. 
The  Government  fiscal  year,  as  is  known,  ends  June 
80.     In  reviewing  Treasury  operations  for  the  year 
1890-91  we  pointed  out  that  the  period  in  question  had 
been  an  unusually  eventful  one,  and  not  only  that,  but 
in  view  of  the  changed  situation  regarding  Government 
receipts    and    disbursements — the    one    having    been 
raduced  by  Congressional  enactment  at  the  same  time 
that  the  other  had  been  greatly  added  to — the  indica- 
tions were  that  the  year  referred  to  would  mark  a  sort 
of  transition  between  the  old  and  the  new  conditions ; 
between  an  era  of  large  surplus  and  heavy  debt  reduc- 
tion and  an  era  when  it  was  likely  there  would  be  little 
or  no  surplus  on  the  ordinary  Government  operationi. 
The  year  just  closed  has  in  a  general  way  been  a  less 
eventful  one  than  its    predecessor,  but  the  results  pos- 
sess unusual  interest    by  reason  of   the  facts  cited 
and  the  altered  aspect  of  things  necessarily  following 
from  them. 

The  outcome  of  the  twelve  mon  ths,  at  we  now  see  it 
reflected  in  the  figures  submitted,  shows  the  change  in 


the  situation  very  clearly.     At    the  start  we  are  con- 
fronted by  the  fact  that  the  disbursements  of  the  Gov- '  principal  items  of  payment. 


ernment  for  the  year  exceeded  its  receipts  or  revenues 
— ^ih  amount  of  about  4|  millions,  the  receipts  being 
reported  at  only  $356,933,303,  whereas  the  disburse- 
ments are  stated  as  having  been  $361,348,669.  To 
flhd.a  parallel  to  this — that  is,  to  find  a  previous  time 
■when  the  disbursements  exceeded  the  revenues— we 
would  have  to  go  back  a  great  many  years;  and  as  con- 
trasted with  the  yearly  surplus  of  100  million  dollars 
or.  more,  which  was  the  normal  condition  in  the  decade 
from  1880  to  1890,  the  change  is  very  marked.  It  is 
proper  to  ?tate  that  except  for  the  operations  of  the 
National  Bank  Redemption  Fund  there  would  have 
been  instead  of  a  deficit  on  the  year's  results  a  small 
surplus.  The  receipts  on  account  of  the  fund  were 
only  $2,977,838  while  the 'payments  were  $16,332,721, 
showing  a  difference  against  the  Government  on  that 
item  of  13i  million  dollars. 

It  must  be  admitted  that  payments  on  the  Bank  Re- 
demption Fund  belong  in  a  somewhat  different  cate- 
gory from  other  payments — that  is,  they  are  not  an  ex- 
pense in  the  sense  that  other  and  ordinary  items  are. 
However,  as  by  the  act  of  July  14  1890  the  deposits 
under  that  fund  were  merged  in  the  Treasury  cash,  in- 
stead of  being  held  for  the  specific  purpose  for  which 
the  deposits  are  made,  there  is  no  way  of  meeting  de- 
mands upon  that  fund  except  oat  of  the  commoa  stock 
of  moneys,  and  hence  payments  for  redemption  of  the 
notes  are  properly  treated  as  a  Treasury  outgo  and  one 
which  the  Secretary  has  to  provide  for  in  the  ordinary 
course  of  business.  It  cannot  be  long  before  these 
payments  will  become  a  diminishing  factor,  as  the  total 
of  the  Fund,  which  at  one  time  was  above  100  mil- 
lion dollars,  on  June  30  1892  amounted  to  only 
$26,763,509. 

Eliminating  the  operations  connected  with  the  Re- 
demption Fund,  so  as  to  permit  comparisons  with  the 
years  when  those  operations  did  not  enter  as  a  disturb- 
ing feature  into  the  accounts,  we  find  that  in  that  way 
the  receipts  prove  to  be  $8,839,515  in  excess  of  the  ex- 
penses. This  ordinarily  is  considered  the  year's  sur- 
plus, and  of  course  presents  a  more  satisfactory  re- 
sult than  the  deficit  reached  above  on  the  basis  of  the 
inclusion  of  the  Bank  Redemption  changes.  But  even 
under  this  excess  of  receipts  the  showing  for  the  twelve 
months  is  the  least  favorable  of  any  similar  period  for 
thirteen  years  past — that  is  since  the  fiscal  year  1879, 
when  the  excess  of  receipts  over  expenses  was  $6,879,- 
300.  Nor  would  the  advantage  over  that  year  exist  if 
the  interest  payments  in  1891-92  had  not  beea  below 
the  full  amount  because  of  the  aaticipation  of  some  of 
the  interest  in  the  year  preceding  to  relieve  the  string- 
ency in  the  money  market  prevailing  at  that  time.  As 
figured  by  the  Treasury  officials  the  interest  on  the 
debt  outstanding  June  30  last  year  (allowing  for  the 
subsequent  reduction  in  the  interest  on  the  ^^  per 
cents  to  2  per  cent)  was  $33,615,736  per  annum  ;  add- 
ing interest  on  the  Pacific  Railroad  bonds,  the  amount 
is  increased  to  $27,493,146.  Even  on  the  debt  as  it 
was  June  30  the  present  year  the  requirement  would 
be  $26,771,294.  The  actual  amount  of  interest  in- 
cluded in  the  expenses  for  1891-92  is  only  $23,378,988. 
Taking,  however,  the  $8,839,515  surplus  as  it  stands, 
we  find  that  it  compares  with  as  much  as  105  millions 
in  1890,  only  two  years  ago,  with  about  the  same 
amount  for  1889,  with  over  119J  millions  for  1888  and 
with  fully  145i  millions  for  1882.  The  following  fur- 
mshes  a  comparison  extending  back  to  1879,  the  table 
giving  the  principal  items  of  receipts  and  also   tlie 
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rUtal  YtartftuUii 
JuntSO- 


187D... 

1880... 

IWIl... 

llStlS... 

1883... 

1SS4... 

lr«6.. 

18*1  .. 

1887  .. 

1888... 

1P9»... 

ItfSG... 

1891  . 

1899... 


JtMtiptt  from  — 


Oiutomt. 


1S7,2M.M8 
ltM,5-:3.086 
lU,H,lDU,a7() 

aso.iio.iso 

U4,700,4ST 
1BB,0*)7,4»0 
181,471,031) 
lWi,905,(B3 
217,«W,8»3 
Sll>.a9t,174 
2U.  833,743 
330.e«8,S»i 
319.582,300 
177,eSS.03t 


InUnuit 
Htvtmu. 


itittillantou* 


UB^Ml^lO 
184.009,374 
13S.»l4,3ae 
14e,4e7,B9S 
144,730,300 
181.5fla.073 

iie,49t«,73a 

11«,80B,9ST 
118,833.801 
134,306,873 
130,881.514 
142,n(i6.;0fl 
149,a'^e,349 
]M.e43,iS5 


as/)i6,Me 
33,»ao,i7a 

37,308,331 

8e.ei6,e36 

88,860,716 

ai,8m,308 

39,780,041 
38.738,787 
86,398,093 
88,878,039 
83,SW.803 
80,805.092 
117.40.'),99S 
33.539,176 


Total. 


in3,8S!7.IHI 
333,63«.ini 
1(10,783,393 
408,Ba5,i-,n 
308,887,OM-.' 
848,r.in,K7n 
898,e9ll,7lJfl 
83«,4.'».1«7 
871.403,377 
87V»,8«I1,078 
887,«60.D-0 
403,080.9HZ 
893,812.447 
8&S,I'65.4«4 


i\JC<lI 

Ytar 

ending 

June  80. 


1S79... 

U80... 

1881... 

1883... 

1888... 

1884... 

1880... 

1888... 

1887... 

188S... 

ll>8».. 

1890... 

1831... 

ISM... 


EJcpftidUura. 


Ordinary. 


136,498,403 

1U,SI3,S89 
127,088.918 
135.509,039 
140,836,483 
134,118,838 
153,738,418 
138,498,128 
146.161.501 
134,650,443 
153.870,352 
154,700,34" 
I98.409,59S 
187,163,916 


Premiwna 
on  Bonds 
Purchased. 


2,795, 
1,061, 


8,270, 
17,392, 
20.904 
10,401, 


Ptmion*. 


36,131,482 
58,777,174 
50,069,380 
61.3'15.194 
66,012,574 
55.429.288 
56,102,207 
63,404,864 
75,029,103 
80,288.500 
87,634,779 
IC«,03B,8W 
131,415,951 
134,583,045 


Inttrttt. 


t 

105,337, 
95,757, 
83,508, 
71,077, 
59,160, 
54,578, 
61,388, 
50,680, 
47,741, 
44,710, 
41,001. 
36,099, 
37,517, 
23,ffrS 


Total. 


919,266, 

,575 '2B7, 
,74 1 1 260.' 
,207!26' 
,131  205,' 
,378  244, 
.2561260, 
,146  243, 


,577 
,007 
,484 
.384 
,135 
,988 


t 

,947.881 
,642,958 
,712,S88 
,981,440 
,408,138 
l;ie.244 
,226.936 
,483,138 
933.180 
,924,801 
,288.978 
,040.710 
.773.9t.5 
115,940 


Exceu  of 
Jieceipt*. 


« 

6,879, 
65,88.1, 
100,069, 
145,543, 
132,879, 
104,39;), 
0,3,463, 
93,956, 
103,471, 
+111..341 
t87,7ni 
+h5,01(i, 
ti:6,!-38, 
8,8.19, 


.300 
,653 
,403 
,810 
,441 
,626 
,771 
,589 
,097 
.274 
,081 
,87,! 
.t42 
515 


t  AllowlDK  for  the  premlami  paid,  tbe  aotaol  czcexs  in  1888  Is  $119,612,116' 
la  18881106,053,414;  In  1890  »105,S4 1,496  and  In  1891  837,230,763. 

The  effects  of  the  tariff  reductions  are  seen  in  the 
great  falling  off  during  the  last  two  years  in  rerenues, 
the  total  for  1892  being  8353,955,464,  against  $392,- 
612,447  for  1891  and  8403,080,982  for  1890,  a  loss  in 
the  one  case  of  nearly  39  million  dollars  and  in  the 
other  of  over  49  millions.  In  the  customs  revenues 
alone  the  falling  off  has  been  even  heavier  (reaching 
nearly  42  million  dollars  as  compared  with  the  year 
preceding,  and  almost  52  millions  as  compared  with 
two  years  ago),  the  amount  of  the  customs  collections 
having  been  only  177|-  million  dollars  for  1891-2, 
against  219^  million  dollars  for  1890-91  and  229|  mil- 
lions for  1889-90.  It  is  noteworthy  that  the  internal 
revenue  receipts  keep  steadily  rising,  and  at  153^^ 
million  dollars  for  1892  are  the  largest  of  all  the  years 
{iven — in  truth,  they  are  the  largest  of  any  twelve- 
month period  since  1870,  twenty-two  years  ago. 

The  expenses  furnish  a  surprise  in  footing  up  less 
than  expected.  At  the  beginning  of  the  year  it  was 
believed  that  a  further  large  increase  in  1892  over  that 
reported  for  1891  was  inevitable.  As  it  happens  the 
1892  expenses  are  not  quite  as  high  as  those  for  1891. 
Some  of  the  items,  notably  pensions,  show  an  augmen- 
tation, but  others  a  diminution.  In  the  table  above 
the  final  aggregate  for  1892  at  $345,115,949  compares 
with  $305,773,905  for  1891,  but  the  latter  imcludes 
^10,401,221  paid  out  for  premiums  on  bonds  purchased, 
which  if  deducted  makes  the  comparison  345  millions 
against  355  millions — a  loss  of  10  million  dollars.  As 
the  interest  payments  for  1892  were  only  $23,378,988, 
while  for  1891  they  were  §37,547,135,  more  than  the 
whole  decrease  is  accounted  for  by  that  item.  On  the 
other  hand,  with  10  million  dollars  increase  in  pen- 
sions, what  are  called  the  ordinary  expenditures  of  the 
Government  have  fallen  off  ofer  6  million  dollars, 
being  reported  as  -5!l87,153,916  for  1892  against  $193,- 
409,598  for  1891,  though  the  faot  ghould  not  be  over- 
looked that  these  ordinary  expenditures  had  jumped 
up  in  1891  from  *154, 700,347  to  e;193,409,598.  Ana- 
lyzing the  loss  of  6  millions,  we  find  that  the  expendi- 
tures under  the  head  of  ''Civil  and  Miscellaneous" 
were  only   899,933,493  for  1892  against  *110,048,lt;r 


for  1891,  and  those  of  the  War  Doparimeut  146,897,- 
843  against  $48,720,065,  but  the  Nary  expcnditurei 
were  *29,170,195  against  126,113,896,  and  the  expen- 
ditures for  ludiuns  $11,146,986  against  $8,527,469. 
I  In  view  of  the  fact  that  the  last  Congresi  has  so  gen- 
erally been  referred  to  as  a  billion  dollar  Congress — 
meaning  by  that  that  it  had  made  appropriations  in 
the  vicinity  of  that  aggregate  at  its  two  sessions — it 
will  be  of  interest  to  note  what  the  actual  expenditure! 
for  the  last  two  years  have  been.  Of  course,  appropri- 
ations may  differ  widely  from  expenditures  or  disburse- 
ments, especially  where  the  appropriations  are  made  to 
extend  over  a  series  of  years;  then,  too,  an  appropria- 
tion may  not  be  entirely  availed  of,  or  needed.  Still 
the  record  of  expenditures  is  interesting  in  itself,  and 
in  one  sense  it  shows  more  than  the  record  of  appropri- 
ations. Excluding  the  premium  on  bonds  purchased, 
(and  of  course  also  the  payments  on  the  Bank  Redemp- 
tion Fund)  the  expenditures  of  the  last  two  years  foot 
up  just  a  little  over  700  million  dollars — $700,488,633. 
For  the  preceding  two  years  the  total  made  up  in  tha 
same  way  aggregates  only  $579,733,101,  showing  an  in- 
crease in  the  last  two  years  of  over  120  million  dollari. 
For  1886-88  the  expenditures  were  only  $527,586,139 
and' for  1884-86  they  were  but  $502,710,073.  As  bo- 
tween  this  latter  period  therefore  and  the  last  two 
years  there  has  been  an  increase  of  close  on  to  200  mil- 
lion dollars — which  increase  is  the  more  remarkable  a^ 
it  has  occurred  concurrently  with  steadily-diminishing 
requirements  for  interest. 

One  very  important  source  of  augmentation  has  been 
the  pension  payments,  which  in  the  late  year  reached 
over  134i  million  dollars.  If  to  the  $134,583,045  for 
pensions  we  add  the  $46,897,243  expended  by  the  War 
Department  and  the  $29,170,195  spent  by  the  Navy 
Department,  we  get  a  grand  total  of  8210,656,483  spent 
for  what  may  be  called  military  purposes  in  a  period  ol 
twelve  months.  This  is  an  average  expenditure  in  that 
way  of  over  four  million  dollars  per  week.  And  yet 
some  of  us  imagine  that  because  we  have  no  standing 
army  our  annual  burden  is  much  less  than  the  burdena 
of  European  nations.  Lot  any  one  who  entertains  thia 
delusion  examine  the  facts  for  himself  and  compare 
what  the  leading  nations  of  Europe  spend  on  their 
military  establishments  per  year  with  our  own  outlay 
at  its  present  figure,  not  forgetting  to  include  the  pen- 
lion  payments.  For  1892  and  1891  combined  the  pen- 
sion payments  have  been  just  about  259  million  dollars. 
For  1885  and  1886  combined  they  were  only  119^  mil- 
lion dollars.  Still,  these  payments  have  not  been  the 
only  source  of  increased  expenditures.  The  ordinary 
expenditures  of  the  Government  have  also  been  heavily 
increasing.  Here  is  a  statement  in  biennial  periods  for 
the  last  eight  years  which  brings  the  changes  out  in 
graphic  form. 

. Expenditures. » 


Ordinary.         Ptnaions. 


Two  Year 
Period: 

1884  to  1836. ...281,230,540  119,507,131 

1886  to  1888. ...279,811,944  155,317,611 

1888  to  1890.... 308,070,699  194,561,634 

1890  to  1892. ...380,563,514  258,903,996 


Interttt. 
$ 
101,966,402 
92,456,584 
77,100,768 
60,926,123 


Total. 
$ 
502,710,078 
527,586,139 
579,733,101 
700,488,633 


As  between  the  earlier  and  the  later  periods  there 
has  been  an  increase  of  99J  million  dollars  in  the  ordi- 
nary expenditures  and  an  increase  of  139^  million  dol- 
lars in  pensions,  while  the  interest  payments  hava 
lallen  off  41  million  dollars. 

As  we  have  shown  that  the  receipts  in  the  late  year 
exceeded  the  disbursements  in  the  sum  of  only  $8,839,- 
515,  it  follows  that  the  net  debt  reduction  for  the 
twelve  months  was  small.     W'e   figure   the  amount  of 
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the  reduction  as  $10,386,288.  The  Treasury  statement 
in  its  present  form  as  is  known  does  not  show  the  exact 
aggregate  of  the  debt.  Wo  make  the  debt  leas  cash  in 
the  Treasury,  and  including  the  $14,000,000  Navy 
Pension  Fund,  but  not  including  the  $04,623,513  of 
Pacific  Railroad  bonds,  $355,526,463,  which  compares 
with  $865,912,751  for  June  30  1891,  giving  the  reduc- 
tion mentioned.  In  the  bonded  debt  of  course  the 
reduction  has  been  larger  on  account  of  the  paying  ofi 
at  maturity  of  a  part  of  the  4^  per  cents  outstanding  at 
the  beginning  of  the  fiscal  year.  On  June  30  1891 
the  amount  of  the  4^  per  cents  was  reported  as  $50,- 
869,200.  In  the  debt  statement  for  the  present  year 
these  are  represented  simply  by  $25,364,500  of  extended 
2  per  cents,  showing  a  decrease  for  the  twelve  months 
of  just  about  25^  million  dollars.  The  changes  in  the 
4  per  cents  have  been  unimportant,  and  the  aggregate 
of  the  interest-bearing  debt  June  30  1892  was  $585,- 
029,330,  against  $610,529,120  June  30  1891.  The 
National  Bank  Redemption  Fund,  as  already  stated, 
now  amounts  to  only  $26,763,509.  A  year  ago  it  was 
$40,018,392. 

The  paying  off  of  35^  millions  of  4J^  per  cents  and  the 
redemption  of  13i  millions  net  of  bank  notes  have  of 
course  involved  a  reduction  in  the  cash  balance  of  the 
Treasury,  since,  as  we  have  seen,  the  contribution  from 
revenues  for  that  purpose  for  the  twelve  months  was 
0»ly  $8,839,515.  Counting  the  100  millions  of  gold 
reserve,  this  cash  balance  June  30  1893  was  $126,693,- 
377,  against  $153,893,809  June  30  1801.  In  these  fig- 
ures the  Treasury  counts  fractional  silver  as  available 
cash,  disregards  the  item  of  accrued  interest,  and  treats 
the  National  Bank  Redemption  Fund  as  being  not  in 
the  nature  of  a  current  liability.  The  practice  in  all 
those  respects,  as  the  reader  will  remember,  was  differ- 
ent formerly.  On  the  present  basis  of  computation  the 
cash  balance  two  years  ago  was  as  much  as  $345,612,- 
462,  against  $126,692,377  now.  Government  money 
holdings  have  been  drawn  down  proportionately,  the 
total  in  Treasury  vaults  June  30  1892  being  $147,906,- 
095,  against  $176,459,302  at  the  same  date  in  1891 
and  $265,892,904  at  the  corresponding  time  in  1890. 
In  the  depositary  banks  the  Government  had  only 
$16,851,866  the  present  year,  against  $28,358,699  ia 
1891  and  $31,693,166  in  1890.  The  net  amount  of 
gold  held  now  is  $114,342,366,  against  $117,667,723  in 
1891  and  $190,332,404  in  1890.  In  other  words,  the 
Government  holds  within  3^  millions  of  the  amount  of 
gold  held  in  1891,  but  76  millions  less  than  two  years 
ago. 


DEBT   STATEMENT   JUNE   30,   1892. 
The  following  is  the  official  statement  of  the  United 
States  public  debt  and  of  the  cash  in  the  Treasury  at 
the  close  of  business  June  30,  1892. 

INTBRBST-BKARINO    DEBT. 


T*tU  0/  Lean. 


tMi,F'a'd  Lou. 1801 

CoDllnoedstSp.  c. 

48,  K'dod  Lo«ui..l(K)7 

U.  Rerd'K  CertlSc'a. 

Affirr«ffate  excl'd'ti 
B'di  to  Pac.  RR. 


/nt'rt 
Pav'lt 


Q.-M. 

g.-j. 


Amount 
IttutA, 


ISSO,000.000 
740,iM  2.(100 
«0,01».750 


1.0S0.896,SSO 


Amount  Outttandtm. 


ReoliiUreit.^   Ooupoti. 

Total. 

$25,aftl.S00      1 

«1,»12,()00    74,<>88,850 

128,864,500 

869,581,860 

f8,5S0 

»t0,27?,I00    71,8e8,6»0 

388,029,330 

•rr  l.lsBl.ana  mtaer  lieimol  debt  m.iurM  at 
lent  to  Jaiiuju-7  i,  la" 

*SEw  «tSrttr  "'  '"'  "'""'  ""•"»'  "»• 


Jw^e  30. 


DBBT  ON  WHICH  INTBRBST  HAS  0RA8BD  BISCB  MATDRITV 

%-f/Kn-f ---^^^^^^^  ill:' "'^■-  <« 

n?iiui.iii,\-.csij^t'j'o^"Lfui^vri^?.^':'^..^ 

t«,l«7,816  S6 


1.651.675  28 
t2,T8S,876  26 


DBBT  BEARING  NO  INTBRBST. 

[.•(tal-tendor  notes f348,6»l,01«  00 

Old  demand  notes. S5,<(47  60 

National  Bnnk  notes  :  . 

Kedemptlon  account ;%Vn.'i S6,. 83.509  25 

Fracttonul  currency |15.2.0,S98  63 

Lea«  amount  estimated  as  lost  or  destroyed S,37d,934  00 

6,903,468  82 

AKKrexateot  debt  bearing  no  Interest 1880,403,835  87 

CKRTIflCATES    AND    NOTKi    I89DBD    ON    DEPOSITS  OF   COIN   AND 
LEGAL-TENDER  NOTES  AND  PUBCHASBS  OF  8IL.VER   BULLION. 


Olatatfimtion  of  OertiflcoLiea  and  Nota, 


Sold  certlBoates 

aiWer  certiflcatea 

Currency  certificates.... 
Treasury  notes  of  1890. . 


IntJw 
Treasury. 


Aggregate  of  certificates.. 


tlB,8t<s,89(i 

4,;S3,501 

400,000 

3,880,414 


$a4.247.S»5 


In 

drculation 


|141.23A,339 

3afl.aso,8o3 

29.&311.00D 
98.051 .857 

t595.9»7,79» 


.InuHint 
Issutd. 


f]58,598,»a9 
S31,814,30« 
30,320,000 
101,712,071 


1820,245,304 


RBCAPITDLATION. 


OloraOlcation  of  D4ht. 


Interest-bearing  debt 

Debt  on  which  int.  has  ceased. 
Debt  bearing  no  interest 

Aggregate  of  interest  and  non- 
Interest  bearing  debt 

CertiScates  and  notes  offset  by 
an  equal  amount  of  cash  in 
the  Treasury 


..ggregata  of   debt,  including 
certificates  and  notes 


Jwnt   30, 
1892. 


685.029.930  00 

2,785,875  26 

380,403.835  37] 


May  31. 
1892. 


685,029.280  00 

3.187.345  28 

381,182.828  85 


968.318,810  63 


630,245,304  00 


989,359,253  61 


634,081,717  00 


1,588,461,141  63 


Increase  or 
Decrease. 


LBO  00 
D.  381.4<0  00 
D.  758.992  »8 


D.  1,140,412  as 


D.  13,836,413  00 


1,803,410,970  61  D.14,976,835  08 


CASH  IN  THE  TREASURY. 

Gold— Coin »180,741,380  69 

Bars 74.>*146,»-^  54-»355.577.705  8S 

Silver- Dollars S57.lSH.25i  00 

Subsidiary  coin 14.ii24,714  2o 

Bars     .7... —  •       78.'W9,l5l  01-  448.083,116  M 

Paper-Legal  tender  notes  (old  Issue)    3t,8B8,175  81 

Treasury  notes  of  1890 S.rt«ii,il4  00 

Gold  certificates 15.383.SH0  00 

Silver  certiHoates 4,7S.'i.o01  00 

Currency  certificates 490.000  00 

National  bank  notes 5.376.893  73-     64,490,578  86 

Otlier-— iJonds.  mterest  and  coupons  paid,  await- 
ing reimbursement 23,21023 

Minor  coin  and  fractional  currency 461,493  29 

Oep'isits  in  nat'l  b  mk  deposl  aries-gea'l  aoc't..     13,1»«,188  74 

DUibJi  sing  officers'  balances 8.708,897  50-    17.336.589  78 

Aggregate 8785.487,984  81 

DBMAND  LIABILITIES. 

Gold  oe-tlflc8te« »l??-5??'f.S  S2 

Silver  certificates ^'*1S'*'?S*.  22 

On  rency  certificates so.sat.'Kjo  00 

Treasury  notes  of  1-90 101.712.07100-1630.845,80100 

Fund  for  redemp.  of  uucurrent  uat'i  bank  notes      8.057,151  .'i8 

Outstanding  checks  and  drafts n*-*!?!!!'??!  5? 

Disbursing  otHoecs' balances *f?S?'?,.'?  ,.,?       «»  .,„  „»«  .„ 

Agency  accounts,  *o  4.401,100  90-    33.550,303  78 

Gold  reserve »100.000,000  00 

Net  cash  balance J18,192,377  OS .18^,689,377  03 

Aggregate I7i<5,  .187,984  81 

Cash  balance  in  the  Treasure  MaySI,  1892- I26.oii5,88'  06 

Cash  balance  In  the  Treasury  June  SO,  1898 I2ti,8i«,a77  08 


Increase  during  the  month 

BONDS  ISSUED  IN  AID  OF  PACIFIC  RAILROADS. 


$888,480  07 


Name 
of  Bailwav. 


Oen.  Pacific. 
San.  Pacific. 
Unl'n  Pacific 
Cen.  Br.  U.P. 
We>»-  Pacific 
}louxC.*P. 

Totals   . 


Principal 

Outr 
staniing. 


25,885,12«) 
6,303,000 

27,236,512 
1,800,000 
1,970,560 
1,628,320 


84,823.512 


Intcrsst 
accrued 
and  not 
vet  raid. 


t 

776,554 
189,090 
817,095 
48,000 
69.117 
48,349 


1,938,705 


Interest 
paid  by 
the  V.  a. 


36,853,966 
9,348,883 

38,818,478 
2,36S.8(J8 
2,873,838 
8,291,741 


92,180,085 


Int.  repaid  by  Companies. 


By  Trans- 
portation 

S«Tt>fc«. 


« 

6,506.681 

4,031.037 

18,282,891 

618,303 

9,887 

191,007 


24.597,286 


BManes 

By  cash  pav-  oflnter'st 
m'ts;Sp.e.     PoWk* 
neteominas.""  O.  r. 


*  * 

e58,atiS  {89,489,003 
5,312,827 
)  25,187,171 
1,848,678 
8,883,867 
8,103,733 


438,410 
6,927 


1.103,820 


1,479.1-9 


Clearings  by  Telegraph  —  Stock  Exchange  Clearing 
House  Transactions.— The  subjoined  statement  covers  the 
clearings  for  the  current  week,  usually  given  on  the  first  page 
of  the  Chronicle,  but  which  on  account  of  the  length  of  the 
Other  tables  is  crowded  out  once  a  month.  The  figures  are 
received  by  telegraph  from  the  leading  cities.  It  will  be 
obserred  that  as  compared  with  the  correspondin?  week  of 
1891  there  is  a  decrease  in  the  aggregate  of  oaly  3'3  per  cent, 
notwithstanding  that  this  year's  total  embraces  oaly  five 
business  days,  in  consequence  of  the  Fourth  of  July  holiday 
on  Monday,  So  far  as  the  individual  citie.s  are  concerned 
New  York  exhibits  a  loss  of  but  »-9  per  cent  fram  preceding 
year  in  spite  of  the  holiday.  Chicago,  St.  Louis  and  Baltimore 
record  gains,  and  at  the  other  cities  the  decreases  are  small. 


OLBABinag. 
Beturm  by  TekgravK 


Week  BrMno  July  9. 


New  York.... 

Boston......  ...... ........ 

PbUadelphla 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  dare... 
Other  ottles,  6  days 


Total  aU  cities,  6  days.... 
AU  olUes,  1  day 


Toul  aU  cities  tor  week... 


1892 


$479,248,872 
78,824,723 
61,861,257 
12,200,000 
76,649,000 
19,376,607 
6,362,787 


$72.1,321,616 
141,018,691 


$864,340,307 
200,163,918 


$1,084,504,823 


1891. 


$531,934,468 
84,092,563 
64,163,610 
12,000,000 
73,674,000 
19,233,970 
6,287,461 


$781,388,072 
140,204,213 


S9i   ,690,285 
179,817,710 


$1,101,207,996 


Per  0«n«. 


-99 
-6-S 
-1» 

+1-7 

+4-0 

+0-7 

-14-7 
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Tho  operations  of  tho  Stosk  Exchange  Clearing-IIouse  for 
the  past  two  weelfs,  and  also  for  tho  tnonthB  of  May  and 
June,  are  given  in  tabular  form  below.  These  operations 
have  of  course  tended  to  reduce  considerably  the  volume  of 
bank  clearings. 

STOCK  EXOUilNOR   CLUARIMO  RODSB  TKA^KSiCTIONS. 

, — Sham,  both  »irf«.— n nalaneet,  ont  tide . 

Cleared.    Total  Value.     Share$.  Value  Sharet.  Cash.  Sheets 

$  $  i;     Clear"!/. 

iron  (A— 

K»r 4,731,600  258.200.000    415,000  J2,S00.500  209,300 

Jiule 16G81000  1041018200  ir>9H7,'50  91,5t!(),700  1433071 

853,800  .^5.277,000  83.400  5,290,300  67,000 
43ii,200  30,083,400  51.400  3,308,400  24,700 
41I.4'I0    28. '38.400       45,400    2,9)4.200     33.000 


Jnne  27. 

"     28. 

"     29. 

"     30. 
July     1. 


447.000 
374,400 


28,313,400 
28,400,000 


52,700 
53,800 


3,490,300 
3,t>84.400 


29.r)00 
33,000 


2.T00 
5,885 
280 
220 
229 
23.1 
227 


Tot.  weelt.2,525,SOO  170,192,600    286,700  18,782,600  189,200    1,197 

July   4 Holiday 

•'      5....     386.100    27,400,000       48,700    3,479,300    35,500       222 
"       6.. ..1,048,000    71,697,000    114,800    7,559,800  168,500       278 

"       7 875.200    60.700,000      89,900    6, 3.14,400    76,300       268 

"       8....    594.000    41.300,000      63,800    3,815,100    50,100       2«6 


Tot.  woek.2,903,300  201,127,000    317,200  20,208,600  330,400    1,034 

From  May  17  to  24  inclusive  the  stocks  cleared  were  Chi- 
oago  Milwaukee  &  St.  Paul,  Louisville  &  Nashville,  Northern 
Pacific  pref.  and  Philadelphia  &  Reading.  On  the  25th , 
Atchison,  Chicago  Burlington  &  Quincy,  Bock  Island  and 
Union  Pacific  were  added  to  the  list.  On  June  4,  Chicago 
Qas,  Missouri  Paci6c,  New  York  Lake  Erie  &  Western  and 
Now  York  &  New  England  were  added;  on  June  15,  Delaware 
Lackawanna  &  Western,  American  Sugar  common  and 
Western  Union  were  added. 


[From  our  own  correspondent.] 

London,  Saturday,  June  35,  1892. 
The  money  market  is  as  dull  as  ever.  The  reserve  of  the 
Bank  of  England  is  now  over  1S}4  millions  sterling  and  the 
«oin  and  bullion  amount  to  very  nearly  27J^  millions  sterling. 
Two  millions  sterling  of  Treasury  bills  were  placed  on  Thursday 
in  S-months'  and  12-month3'  bills,  the  average  rate  received 
for  the  3-months'  bills  being  a  little  under  ^^  per  cent,  and  for 
the  12-months'  bills  a  little  over  2  per  cent.  Early  in  the 
week  there  were  rumors  that  another  of  the  Eastern  banks 
was  in  difficulties  ;  but  the  rumors  did  not  affect  the  money 
market,  where  they  were  regarded  as  entirely  unfounded, 
and  as  having  been  started  for  Stock  Exchange  purposes. 
Trade  in  India,  China  and  the  Straits  Settlements  is  very  bad, 
and  there  is  no  doubt  that  the  Eastern  banks  have  all  incurred 
serious  losses  ;  but  those  in  a  position  to  be  well  informed  are 
quite  satisfied  that  the  bank  referred  to  is  solvent.  On  Thurs- 
day morning  a  small  private  bank  closed  its  doors.  It  was 
not  a  bank  in  the  ordinary  English  sense.  It  did  business 
chiefly  with  struggling  people  who  were  willing  to  pay  high 
rates  because  they  had  not  good  security  to  offer.  It,  how- 
ever, attracted  large  amounts  of  deposits  by  offering  to  pay 
interest  at  as  much  as  6  per  cent  per  annum  when  the  money 
was  lodged  for  three  months.  The  bank,  of  course,  paying 
80  much,  was  obliged  to  engage  in  risky  business,  and  it  is 
understood  that  it  also  speculated  largely  upon  the  Stock  Ex- 
change.  The  liabilities  are  estimated  at  £650,000  ;  what  the 
assets  are  is  not  known. 

The  price  of  silver  has  fallen  to  40  l-16d.  per  oz. ,  and  the 
market  is  quite  lifeless,  being  governed  almost  entirely  by 
the  movements  in  New  York, 

Owing  to  the  near  approach  of  the  elections,  business  upon 
the  Stock  Exchange  is  almost  suspended.  The  American 
market  is  quite  neglected,  the  general  impression  here  being 
that  little  will  be  doing  while  our  own  elections  are  going  on, 
and  that  the  elections  in  the  United  States,  raising  the  ques- 
tions of  protection  and  the  free  coinage  of  silver,  will  prevent 
any  activity  before  November.  Early  in  the  week  some  alarm 
was  caused  in  the  Argentine  market  by  a  telegram  reporting 
that  the  Argentine  Presidentelect  had  declared  for  a  reduc- 
tion of  the  interest  on  the^debt  to  2  per  cent,  the  reduction 
affecting  the  two  loans  which  were  excepted  from  the  opera- 
tion of  the  moratorium.  The  telegram  has  since  been  offi- 
cially contradicted,  but  although  there  has  been  some  recov- 
ery in  prices,  quotations  are  all  much  lower  than  they  were  a 
week  ago.  There  has,  too,  been  a  sharp  fall  in  Brazilian  secu- 
rities, on  the  report  that  a  revolution  has  broken  out  in  the 
province  of  Rio  Grande.  Up  to  Thursday  morning  the  Paris 
Bourse  was  very  active.  Prices  generally  advanced,  especially 
for  Spanish  bonds. 


On  Thursday,  however,  there  was  a  sharp  fall  in  Berlin  In 
Russian  rouble  notes  and  generally  ia  Russian  securities.  It 
was  said  that  the  harvest  prospects  in  Russia  are  worse  even 
than  has  hitlierto  been  suspected,  that  the  difficulties  of  the 
Oovernment  are  growing  very  serious,  ami  that  troubles  of 
all  kinds  are  to  be  apprehended.  This  fall  in  Berlin  affected 
the  Paris  Bourse.  On  the  other  hand,  there  is  a  strong  belief 
in  Berlin  that  the  visit  of  King  Humbert  will  lead  to  a 
marked  recovery  in  Italian  securities,  and  that  Italy  will  be 
able  to  raise  in  Germany  the  money  necessary  to  tide  it  over 
its  present  difflcuities.  Here  in  London  there  is  very  little 
speculation  now  in  inter-bourse  securities,  and  even  the  hold- 
ing of  those  securities  by  investors  is  much  smaller  than  it 
formerly  was.  Our  market,  therefore,  has  not  been  much 
influenced  either  by  the  strength  of  Paris  or  the  weakness  of 
Berlin. 

The  only  two  departments  here  in  which  there  has  been 
much  business  during  the  week  are  those  for  South  Africaa 
securities  and  for  British  railway  stocks.  It  is  understood 
that  Messrs.  Rothschild  will  make  a  loan  of  three  millions 
sterling  to  the  Transvaal  Government  for  railway  purposes, 
and  this  has  led  to  the  belief  that  we  are  on  tho  eve  of  a  great 
development  of  South  Africa,  and  of  much  more  active  busi- 
ness. British  railway  stocks  are  in  good  demand  for  inves- 
tors. Up  to  Saturday  night  the  traffic  receipts  of  17  of  the 
principal  railway  companies  of  the  United  Kingdom  some- 
what exceeded  31  millions  sterling,  being  a  decrease  compared 
with  the  corresponding  period  of  last  year  of  less  than  £300,- 
flOO.  One  company,  the  Northeastern,  which  suffered 
severely  from  the  Durham  strike,  shows  a  falling-off  of  £516,- 
000,  so  that  the  other  16  companies  taken  together  have  in- 
creased their  receipts  by  over  £200,000.  It  is  plain  from  this 
that  the  earning  capacity  of  the  railways  has  not  suffered 
much  from  the  crisis,  and  that  in  fact  the  home  trade  must 
be  as  good  as  ever  it  was.  There  can  be  very  little  decrease 
in  the  working  expenses,  and  the  flxed  charges  have  some- 
what increased;  therefore  it  is  probable  that  most  of  the 
companies  will  have  to  declare  somewhat  lower  dividends 
than  13  months  ago.  Still  the  receipts  are  unexpectedly 
favorable. 

It  is  understood  that  the  French  Finance  Minister  is  not  yet 
ready  with  his  plans  for  the  conversion  of  the  4}^  per  cents, 
and  that  consequently  the  operation  will  be  put  off  till  October 
or  November,  possibly  even  to  next  year. 

With  regard  to  the  negotiations  opened  with  Messrs.  Roths- 
child in  London  by  the  Transvaal  Government  for  a  loan  of  3 
millions  sterling  for  the  construction  of  railways,  it  is  stated 
the  Messrs.  Rothschild  have  received  the  proposals  very  fav- 
orably, but  they  insist  that  the  price  shall  be  low  enough  to 
give  investors  here  a  prospect  of  making  money.  At  the 
present  time  everj  thing  may  be  regarded  as  practically  set- 
tled, except  the  price  of  issue.  Probably  the  Transvaal  Gov- 
ernment will  have  to  give  way,  as  it  is  not  likely  that  any 
other  house  would  be  able  to  place  the  loan. 

The  weather  continues  very  favorable,  and  the  crop  reports 
from  all  parts  of  Europe  excef)t  Russia  are  also  favorable.  In 
this  country  wheat  will  probably  be  thin,  but  if  the  weather 
continues  good  will  be  excellent  in  quality.  Barley  promises 
exceedingly  well ;  of  all  the  cereal  crops  oats  at  present  look 
worst.  Even  hay,  which  a  little  time  ago  threatened  to  be 
one  of  the  worst  crops  for  many  years,  is  now  promising  well. 
The  hay  harvest,  however,  will  be  unusually  late.  Prices  are 
all  very  low  ;  wheat,  in  fact,  is  almost  as  low  as  it  has  been  at 
any  time  within  the  present  century.  Just  now  the  feeling 
in  the  Liverpool  market  for  raw  cotton  is  bearish.  In  March 
last  it  will  be  recollected  that  the  price  fell  to  8  9-16d.  per  lb. 
About  a  fortnight  ago  it  had  recovered  to  43^d.  per  lb.,  as  it 
was  then  believed  that  there  was  a  very  large  reduction  in  the 
acreage  sown  this  year  in  the  United  States.  This  week, 
however,  the  price  is  again  down  to  4  l-16d.  per  lb.,  the  opin- 
ion now  prevailing  that  the  reduction  is  very  much  smaller 
than  had  been  supposed  ;  indeed,  many  contend  that  it  will 
probably  turn  out  that  the  reports  from  the  cotton  States  are 
as  misleading  as  they  were  at  this  time  last  year. 

Tin  fell  at  one  time  this  week  £3  per  ton,  on  a  report  thai 
not  only  had  American  buying  ceased  but  that  much  of  the 
stock  bought  for  America  would  be  delivered  in  this  country  » 
Since  then,  however,  there  has  been  a  recovery  of  about  £3 
10s.  In  copper  there  is  a  struggle  going  on  between  the  bulls 
and  the  bears,  which  has  already  lasted  for  some  time.  On© 
important  house  in  London,  which  was  engaged  in  the  Paris 
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syadicate,  and  has  stUl  a  large  stock  of  the  copper  bought  by 
the  syndicate,  for  sointe  time  past  has  been  short  of  copper 
shares,  especiaUy  Rio  Tinto  shares,  and  it  has  been  selhng 
the  copper  £15  or  £30  per  ton  lower  than  the  price  at 
which  it  was  bought,  for  the  purpose  of  breaking  the 
market  for  shares.  On  the  other  hand,  there  is  a  good 
consumption,  and  there  is  strong  buying  by  bulls,  whose  chief 
hope  is  that  the  convention  entered  into  between  the  European 
and  the  American  copper  companies  will  be  quickly  ratified. 
At  one  time  this  week  the  price  of  copper  fell  £3  per  ton,  but 
half  the  loss  has  been  recovered.  In  pig  iron  there  has  been  a 
-rery  good  general  demand;  and  it  is  said  that  the  Lonnon  syn- 
dicate, which  has  controlled  the  market  for  nearly  two  years, 
has  been  selling  freely,  so  that  it  is  hoped  the  artiBcial  state 
of  the  market  is  drawing  to  a  close.  The  stocks  of  pig  iron 
both  in  Cleveland  and  in  Scotland  are  very  low ;  in  Cleve- 
land only  about  one-third  of  what  they  were  at  this  time  last 
year,  and  in  Scotland  the  reduction  is  about  15  per  cent. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
oompared  with  the  last  three  years: 

1892.  1891.  1890.  1889. 

June  82.  June  SI.  June  25.  June  26. 

£  £  £  ^ 

CheillaUon 26,839,815  86.457,310  24,866,080  24,719,365 

PCWhSdepoSiU 6,765,824  7,025.381  8,269,740  10,508.182 

OClnr  deposits 81,385,694  84,746,618  27,246,998  24,469,954 

aoTemmeat  securities 11,265,920  9,941,805  15,505,577  15,014,994 

Other  seoarltieB 26,409.881  30,688,020  24,757,914  22.486,928 

BaMrre 18,278.184  19,190,748  13.167,327  16,387,218 

Ooimuid  bullion 27,667.939  28,198,068  21,578,30?  23,930,578 

Frop.»Met8toUaWUties.perot.     4711-16  46M  8613-16  43« , 

Baoknte percu          2  3  *4  2H 

OoueliZX  per  cent teH  95  1-16  999-16  68  1-18 

O(«MlIlj[-H0nie  returns U4,288,000  108,400.000  127,173.000  123,634,000 

'  June  26. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Eongdom  during  the  forty-two  weeks  of  the  season 
compared  with  previous  seasons: 

mPOBTS. 

1891-92.  1890-91.         1889-90.  1888-89. 

Importsolwlieat.owt.53,670,995  46,056,400  41,944,484  49,138,179 

Barley 15,122,584  14,943,278  13,216,997  18,240,193 

Oato... 11,723,331  12,358,733      9,980,232  12,620,452 

JPeas 2,336,544  1,697,077      1,536,167      2,020,715 

JBeans 3,292,595  2,594,530      2,727,855      2,648,482 

andlan  com 22,521,677  23,197,794  33,053,383  23,783,698 

Vlour 16,063,867  13,400,822  14,118,800  11,594,121 

Supplies  available  for  consumption  (exclusive  of  stocks  ob 
■September  1): 

1891-92.         1890-91.  1889-90.  1888-89. 

■Wbtttt owt  53,670,995  46,056,400  44,944,484  49,133,179 

Imports  of  flour 16,063,867  13,400,822  14,148,800  11,594,121 

e»leaofUoin6-gro-wn.27,087,418  31,182,904  40,857,000  31,081,805 

33LSIlTotEa. , 

1891-92.  1890-91.  1889-90.  1888-89. 
At*t.  price -wheat  week.299.  lOd.  39a.  6d.  329.  9d.  28s.  '7d. 
Avsrage price,  season.. 34s.    4d.       34s.    6d.        308.    5d.       303.  lid. 

The  following  shows  the  quantities  of  wheat,  flour  and 
ooaiae  afloat  to  the  United  Kingdom: 

This  week.      Lastweek.  1891.  1890. 

WbBat qrs.  2,552,500       2,556,000  2,619,000  2,347,000 

Moor,  equal  to  qrs.      280,000           261,000  255,000  257,000 

"'  ■          qrs.      636,000          455,000  485,000  606,000 


.96,822,280    90,640,126    99,950,284    91,814,105 


BnslUIa  Vlnaaotal  Ktarlceta— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
iM  roDorted  by  cable  as  follows  for  the  week  enduing  July  8  : 


London. 


■Urer.per  oz d 

Conaou.new,  29t  per  cts. 

4o     (oracconot 

Vfeh  rentes  (in  Paris)  tr. 

HJ.8.  48  0f  1907 

'Oaaadlan  Faolflo 

•Ohio.  Mil.  A  Bt.  Paul. 

CniBols  Central 

l4Uu  Shore 

SJO>QisTlUe&  NashviUe.. 

JflxlMn  Central  4s 

K  T.  Otntral  A  Hudson 
m,  Y.  Lake  Erie  AWesfn 

vdo       2d  cons 

IJbrtolkA  Western,  pret, 
bemPaolflo  pret... 

^ylvanla 

elphiaA  Beading. 

~  iflo 

Bf 


Sat.       Mon.      Tua.      Wed.     Thun.      Fn. 


403,8 

96lSie 
9678 

98-35 

121 
91% 
84>« 

109 

1851a 
74 

x71% 

116>4 
27»s 

108>a 
46 14 
57  \ 
56>« 
30% 
40  <« 
20 


4OS18 
96»,8 
9611,8 

98'52is 

121 
91<>8 
8414 

104  >< 

1351s 
74 

i'le^ 

27% 
IO8I9 
46>4 
57% 
56% 
30% 
40  >4 
26 


40  le 
96>3 
9658 

98'62>s 

121 
91'a 
8414 

IO414 

135>i 
73  Is 

115% 
26'8 

107% 
45% 
57  >a 
56>s 

3038 

40% 
25% 


39l3i8 

969i,i 
9811,0 

98-57lsi 

121 
9II2 

8278 
lOSHi 
134)4 

7209 

iiiij 

26% 
107 1« 
45% 
56 
56 
30>4 
3878 
2514 


39% 

969,6 

9611,, 
98-60 
121 

91% 

82% 
104 
1341s 

72>e 


114 
26'8 

108 
45% 
56 
95% 
30H 
38% 
25»4 


3913,8 
96i3,e 

9613,8 

9900 

121 
9178 
83% 

104 

135i« 

7378 


114 

27 14 
107  "s 

45% 

se^ 

55% 
30% 
381* 
25J4 


l^ammzxcUl  aua  mtaceXIaueous  M&xoe 


aiPORTS  AKD  Exports  fob  thk  Week.— The  following  are 

"•'  '~-«w  York  f  Oft  the  week  ending  (for  dry  good  • 

the  weeJ?  en(Jhjg  (for  general  merchandi.; 
,  .   .  ,  ...„^   .jtalB  Buice  the  ber" — '"    •  ■•     ~ 


-v^  r.cc.»  riiv'iiK  i,i"r  general  mercnandi.-;.- 
totals  Bince  the  Wginning  of  the  flrst  week  in 


rOBBIOH  IHPOBTS  AT  NBW  TOBK. 


itor  Weeft. 


Orj  Goods 

Sten'l  mer'dlse. 


Tota' 

Binee  Jan.  1. 

Dry  Gooos 

9en'l  mer'dlse. 

total  26  weeks. 


1889. 


1890. 


*2,032„S04      $3,981,188 


7,577,955 


$9,610,459 

$67,329,683 
183,290,067 


$250,619,750 


9,654,211 


$13,635,399 

$78,723,025 
193,848,960 


$272,571,985 


1891. 


$2,048,675 
9,724,033 

$11,772,708 

$59,960,191 
212,866,674 


$272,826,865 


1892. 


$1,941,439 
9,530,262 


$11,471,701 

$61,319,836 
224,466,206 


$285,786,042 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  5  and  from  January  1  to  date  : 

■XFOBTS  FBOK  NBW  YOBC    FOB  THB  WEEK. 


For  the  week.. 
Prev. reported. 

total  26  weeks. 


1889. 


ISflO. 


$5,834,405   $4,838,420 
162,470,344  165,664,402 


$168,304,749  $170,502,822 


1891. 


1892. 


$7,088,516      $6,020,121 
169,412,1111   198,469,604 


$176,508,627  $204,489,725 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  3  and 
since  Jan.  1, 1893,  and  for  the  corresponding  periods  in  1891 
and  1890: 

BXPOBT8  AND  IHPOBTS  OF  SFBOIB  AT  MBW  TOBK. 


Sold, 


Q-reat  Britain 

France 

Sermany 

West  Indies 

Uexico 

South  America 

&.U  ether  oountries. 


Total  1892. 
Total  1891. 
Total  1890. 


Exports. 


Week,       Since  Jan.  1, 


1,200,000 

503,150 

1,650 


5,000 


$3,709,800 

2,800,000 

385,468 


$6,202,143 

11,560,228 

18,307,350 

6,279,328 

6,500 

1,042,943 

10,500 


$43,408,992 

71.096,721 

6,745,733 


Imports. 


Week.      Since  Jan.X 


$1 ,320 


3,875 


3,021 
8,766 


$16,982 

32,625 

479,850 


$30,685 
4,496,901 
914,150 
190,573 
26,695 
467,220 
152,891 


$6,279,115 
1,730,391 

4,783,742 


Silver. 


Qreat  Britain , 

Prance 

Sermany 

West  Indies 

Mexico 

South  America 

All  other  countries.. 


Total  1892. 
Total  1891. 
Total  1890. 


Exports. 


Week. 


$547,150 
117,125 


$664,275 
30.005 
43,000 


/Since  Jan.  1. 


$9,709,019 

497,139 

1,300 

823,173 

38,215 

521,970 

14,665 


$11,695,481 
7,262,199 
9,206,140 


Imports. 


Week.       Since  Jan.l, 


$14,429 

6,000 

14,483 

2,844 


$37,756 

2,362 

18,479 


$21,014 
94,487 
91,255 

175,595 
65,810 

352,559 
27,857 


$828,577 

845,741 

3,225,836 


Of  the  above  imports  for  the  w;eek  in  1893  $10,851  were 
American  gold  coin  and  $507  American  silver  coin.  Of  the 
exports  during  the  same  time  |3,706,  650  were  American  gold 
coin. 


CX)iNAaK  BY  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  showa 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  June,  1893,  and  the  sis  months  of  the  year. 


Denomination, 


Double  eagles.. 

Eagles 

Half  eagles 

Three  dollars... 
Quarter  eagles . 
Dollars 


Total  gold . 


Standard  dollars. 

Hall  dollars 

Quarter  dollars.. 
Dimes 


Total  silver.. 


Five  cents.. 
Three  cents. 
One  cent.... 


Total  minor .., 
Total  ooln  age. 


June. 


Pieces. 


37,997 
338,807 
110,081 


486,926 

423,375 

229,963 

864,375 

2,360,375 


3,878,088 

46,375 

1,566,875 


1,613,250 


5.978,264 


Value. 


759,940 

3,388.070 

550,405 


103 


4,698,518 

423,375 
114,981 
216,094 
236,037 

990,487 

2,319 

'i5',669 


17,938 


5,706,993 


6  Months  of  1892. 


Pieces. 


454,138 
795,010 
832,399 


64 


2,081,641 

2.444,995 

1,894,583 

6,589,074 

10,634,391 


21,563,043 

6,855,102 

15,539,382 


22,394,574 


46,039,258 


Talue, 


S 
9,082,760 
7,950,400 
4,181,995 


160 


21,195,315 

2,444,995 

947,291 

1,647,269 

1,063,439 


6,102,994 
312,760 
155,394 


498,154 


27,796,463 


Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  June  30.  We  gave  the  statement  for  May  38 
in  Chronicle  of  June  4,  page  913,  and  by  referring  to  that  the 
changes  made  during  the  Sionth  can  be  seen. 


Ouericftian  of  Sands, 

V.  8.  Bonds  Beld  June  30, 1892,  to  Seeure- 

Pul>lie  Deposits!         Bank 
in  Banks.          Circulation. 

Total  Held. 

Oorrenoyes 

$1,116,000 

12,953,000 

1,783,000 

$15,852,000    , 

$11,600,000 

129,764.700 

21,825,350 

$12,716,000 

142,717,700 

23,t08,350 

4  per  cents 

2  per  cents 

"                       V 

Total 

«163,190,0.'i0       $179,042,050 

JULY  9,  xm.] 
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Chanuks  in  Lkoal  Tenders  and  National  Bank  Notes  to 
July  1.— riic  Couiptroller  of  Iho  Curreucy  haa  furnished 
U9  tlu"  followinK,  shovvioii!;  the  amounts  of  national  bank 
notes  July  1,  to«.'ther  with  the  ainountB  putstandinK  July 
1  and  the  incn^aso  or  decroHse  during  the  month  ;  also  the 
changes  in  le^al  tenders  held  for  the  redemption  of  bank 
notes  up  to  Julj'  1 :  


Motional  Bank  Nottt— 
AtnoiiDt  ontetandInK  Juno  1, 1892... 

/UumiDt.  liMUeil  durliiK  June 

A.uounc  retired  during  June 

Amount  outaUwdlnf;  July  1,^1892*.. 


J^egalTouUrlfoUi—  ■ 

i.moiint  oil  doposit  to  redeem  national  bank 

notvH  Juno  1, 1892 

A.iui>un  t  ilmnwlted  during  Juuo 

Amount  reissued  <k  b'nk  notes  retir'd  in  June 

Amount  on  deposit  to  redeem  national  bank 
notes  Jiiiy  1, 18t)2 


91,264.160 
1,073,379 


$260,500 
1,077,379 


$172,389,837 
185.781 


$172,875,638 


$27,709,494 
816,879 


$26,892,615 


'  Ctrvulatlon  of  national  tcold  banks,  not  tnoiaded  above,  $108,212, 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  July  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  §36,892,615.  The  portion  of 
this  deiwsit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months  : 


Dtpotit)  by- 


InsolT't  bks., 

Llauld'K  bk»., 

Eea'o'g  undr. 

act  of  '74..' 

Total 


March  1. 


$ 
686.903 
5,059,104 

24,444.028 


April  1. 


678.088 
5,058,797 

23,326,056 


30.190.035129,062.9  U 


May  1. 


791.961 
5,156,022 

22,463,904 

2S,41I,887 


Ju7ie  1. 


740,644 
5,172,346 

21,796,504 


27,709.494 


July  1. 


757,794 
5,062,312 

21,072,509 


26.892.615 


•  Act  of  June  20, 1874.  and  Julr  12, 1882 

GlovERNMENT  REVENUE  AND  EXPENDlTtJRES. — Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  dLsbursements  for  the  month  of  June.  From 
previous  returns  we  obtain  the  figures  for  previous  months, 
and  in  that  manner  complete  the  statement  for  the  fiscal  years 
1891-93  and  1890-91. 

BECEIPTS  (OOOs  omitted). 


Oiu- 
totfu. 


JalT~ 
Aw-. 


Oet... 
Hot... 
Deo... 
Ian.... 
Vab... 
March. 
Apnl.. 
May... 
June. . 


» 

15.466 

13.lfl5| 
14.121 
13.981 
12.«5u' 
14.329  i 
17.:>ai| 
16.7IJ3 

ie,4i5 

13.831 
13,1^ 

U.B18 


Rev'U€  Fund.  B'rces 


« 

11.552 
12,503 
11.019 
13,066' 
12.'IS0 
12.su 
Il.UU 
14.188 
12J.34 
12.422 
13.050 
14,780 


«  I 

142  4.138 

111'  I.IC 

83«[  l,09i 

112,  1,401 

114'  1.661 


287 
159 
87 
212 
417 
270 


1.956 
2,128 
1.727 
l,Vi8S 
2.401 
8,06' 
1.580 


lotal. 

~i~ 

34.300 
28.885 
28.001 
28.66P 
88.917 
29.088 
31.590 
30.756 
30.0411 
29.074 
28,499 
31.219 


OlU- 
tomt. 

~r' 

23,953 
20.3iei 
22.035  i 
21.034 
15.228 
17,774 
23.077 
13.994 
15,373 
12.053 
11,616 
14,169 


Intern  n^a'p. 
Rev'ut  Fuiid. 


t 

11,718 
12.56' 
12.615 
12.840 
11.322 
13,971 
11.966 
9.490 
11.207 
12,299 
11.975 
13.727 


Xiac'l 
S'rces 


»  5 

304    2,3 
2.700    1.034 
3,0211  2.l3:i 

994 1  1.448 


807 
264 
246 
338 
391 
681 
128 


2.129 
2.721 
2.003 
788 
2.44T 
2,197 
3,839 
BOl  3.-86 


lotal 

~i~ 

38.303 
38.607 
39.804 
40.216 
28,988 
34,730 
37JJ91 
29.611 
29,418 
27,130 
27.658 
31,722 


lamoa.  I77,SB3  l.i3.543i   2,978122.529  356,933   219,522  HS.B'Je I  9.364'27,401  401,97 


DISBUKSEMENTS  (OOOS  OtulttCd). 


1801-93. 


OrrM- 
nary. 


Jnlr....'  21,536 


Aug.... 
Bepu. . . 
Oct.... 

Nov.... 
Deo.... 
Jan..... 

F«b.... 

Karota.. 

April... 

May  ....I  14.7S1 

June...  I  15,512 


13,974 
15,169 
14,500 
14,013 
16.936 
18.960 
13,637 
14,557 
19,589 


l9mos.ilS7.154j 


stons.  terest.  Fund. 


I 

13.063 
5,091 
8.683 
10.877 
11.784 
13.1491 

ll,56a| 
13.414J 
13,705! 
U,908! 
12,122' 


In- 


Bed'p. 


t    ! 

2,823 
469; 
41B, 

6,174 
3591 
326 

6.673 
761 
248 

1.706 

4,073 
289 


13t58^i  2;<.3:» 


t 

1.69g 
1,201 
1,668 
1,281 
1,753 
1,398 
1,488 
1.519 
1.208 
1.038 
1.023 
1,018 


Tatai. 

~T~ 

39,720 

20,738j 
23,936 
81,872 

27.911 1 


Ordi- 
nary. 

~r~ 

a  16.653 
514.640 
<;17.817 
d20,423 
18.411 
31,800  :el8.652 
35,663i  1/17.588 
27.488      11.770 


28.425 
31.098 
32.755 
28.941 


18.831 
21.172 
18,760 
14,188 


I0,233iail..34ttl2>8.si 


P«n- 

tiona. 

14,863 
18,^9 
88 
11,097 
81,51)  I 

8,6541 

1.C80 
17.310| 

9.518| 
264 

8.521 
18.721 


■f"-    llted'p 
terest  Fund. 


t 

7.232 

876 

13.410 

4.313 

3.538 
455 

8.831 
380 
702 

2.855 
736 
719 


I 

304 
1.819 
2,074 
2.203 
2.110 
1.935 
8.462 
2JJ79 
2.440 
1,510 
2,0S'v' 
8,275 


124.410  37X7 '23.558 


2ofal. 
_.__ 

39,052 
311,204 
33,339 
38,036 
42,570 
21,590 
23.981 
31,723 
31.491 
«,381 
3  ',0B9 
35,903 

,MI,:i27 


In  1891  dl>bnr.sements  tor  premlams  iuclnded :     a  {2.054,379:     5tU7.i9.850; 
c  14,524,491:    dtl43jil3:    e  $1,910,001:    r, 39.581;    tlie  toUl  belux  }10.101.220. 


— Messrs.  Fisher  &  S.haw  of  .Baltimore  offer  ia  the  State  and 
City  Departraept  of  -ibe'CfeaosiCLe  t\vf  live  per  «ent  bonds  of; 
Pr&ce  George's  €i)unty,'Md.,  anditliei^^s  of  <Naabville(  'Tenii. 
-^The  North  ern'Jfacific  R.  R.  Oo;  gives  notiCe-of -ihe  draw- 
ihg'for  ledempticW  o{-18ftb<)n(J&  of  the  PSnd d'Ot«iIle division, 
all  of  which  are  now  payable,  principal  and  accrued  inter- 
est, at  the  offices  of  the  Fanners'  Loan  &  Trust  Co,  Interest 
will  cease  Sept.  1. 

—Messrs.  August  Belmont  &  Co.  offer  a  limited  amount  of 
Nashville  Chattanooga  *:  St.  Louis  first  consolidated  fi^  a  per 
cent  gold  bonds  at  104  aa..  accrued  interest.  This  comi>any 
has  paid  five  per  cent  dividends  on  its  capital  stock  since 
1888: 


—Messrs.  John  H.  Davis  &  Co.,  and  the  United  States 
Transfer  <Jt  Exchange  Association  at  the  office  of  the  Manhat- 
tan Trust  Co.  of  this  city,  and  the  Solicitors'  Loan  &  Trust 
Co.  of  Philadelphia,  offer  for  subscription  $1,000,000  of  8  per 
cent  cumulative  preferred  stock  and  |.500,iK)0  of  common 
stock  of  the  National  Kico  Milling  Company,  organized  under 
the  laws  of  the  State  of  New  Jersey.  Authorized  capital 
stock  20,000  shares  of  8  per  cent  cumulative  preferred  stock 
and  30,000  shares  of  common  stock— par  value  of  shares  1100. 
The  company  begins  business  without  any  debt  or  liability, 
and  the  charter  and  by-laws  of  the  same  provide  that  no  bond 
or  mortgage  can  be  created  without  the  consent  of  75  per  cent 
of  the  preferred  stockholders.  The  National  Rice  Milling  Com- 
pany has  been  formed  to  purchase  and  unite  five  of  the 
largest    rice  milling   establishments    in    the    United    States. 

The  company  will  immediately  enlarge  its  mills  in  New- 
Orleans  to  three  times  their  present  capacity,  and  after  the 
expenditures  necessary  to  efltect  these  improvements  have 
been  made  the  company  will  have  as  cash  working  capital 
the  sum  of  about  831o,000.  The  five  mills  acquired  have  been 
operated  so  far  under  three  separate  organizations,  with  very 
inadequate  working  capital.  Notwithstanding  these  disad- 
vantages, the  net  earnings  for  the  last  year  were  ?9;5,000,  or 
over  7  per  cent  upon  the  entire  preferred  stock.  The  balance 
of  $1,000,000  of  the  preferred  stock  is  now  offered  for  subscrip- 
tion at  par;  subscribers  will  receive  a  bonus  in  common 
stock  of  50  per  cent  of  the  amount  of  their  subscriptions  to 
preferred.  The  vendors  of  the  several  mills  retain  the  larger 
part  of  the  common  stock.  The  subscription  list  will  be 
opened  on  Monday,  July  11,  and  will  close  July  13,  at  3  P.  U. 
or  earlier.     See  further  particulars  in  the  advertisement. 


«.  *.  and  Brooklyn  Has  Securities— Brokers'  Quotations. 


SAS  COMPANIES. 


Brooklyn  Gfts-Llgbt 

Oonsoinlated  Gaa 

Jersey  City  &  Hoboken. 

Meiropulitan— Bonds 

Mutual  (N.  Y.) 

Bonds,  68 ..... 

Na8sau(Brooklyn) 

Scrip 

People'f.  (Brooklyn^ 


Bid.    Ask.  I     GAS  COMPANIES. 


135 
114>a 
180 
110 
140 
100 
140 
100 
92 


140    1  iWllllamsburg 

116         Bonds,  6s 

MetropoU  tan(  Brooklyn) . . 

Municipal— Bonds,  7b 

Fnlton  Municipal 

Bonds,  6s .... .. 


112 


102 


93 


Equitable. 
Bo 


Bonds,  6s.. 


Bid. 


132 
108 

lis 


140 
1U2 
163 
108 


A«k 


118 


145 
107 
166 


City  Railroad  Secnrities— Brokers'  Quotations. 


Atlantic  AT.,B'klyn.St'k.llll     115 
Gen.  M.,53, 1909...A<tOll00      103 

Bi'okerSt.  &  i'ul.F.-Stk.    28       30 
Istmort.,  79.,  1900..J&J  110 

Br'dway  Jk  7tbAv.-Sfk..  11)7 
Ist  mort.,  68, 1904  .J&D  lOi 
admort.,  5b,  1914...J&J  103 

B'way  1st.  58,  KU '24  105 

2nd  58,  int.  as  rent.,  '05.1    94 

Brooklyn  CI  ty— Stock 1187 

B'klyncrosst'n  68..  1908  109 

Bkn.C'yAN'ij5s,1938  J  JiJilOl's  102"« 

Central  Crosstown— St'k, 


200 
107 
105 
107 
97 
188 
1110 


1st  mort.,  68,1922. M&N  115 
Cent.  Pk.N.&  E.Rlv.— Stk.1130 

Oon80la.79,  1902  ...J<feD;ll6 
DryDk.B.B.&Bat'y— 8tk.|115 

1st  Biort,  7s,  1893..J&D  100 


117 

ibo' 

IIT 
101 


Dry  Dock  E.  B'y  >fe  B.—  I 

Scrip 1100  103' 

Eighth  At.— Stock ;250  ...... 

EighthAT.— Scrlp.6s,1914il03  109 
42d  A  Qr'nd  St.  F'ry- 8tk.i260 

1st  mort.,  78.  1893. A<fcO  100  103 
42dSt.  Mauh.A  St.N.Ave.l   52    65 

l8t  mort.,  69.  1910.. M<feSi 111  114 

2d  M.,  income,68 JifeJ    69i  61 

Hou9t.W.St.<feP.F'y— Stk.lBOO  ...    . 

l8t  mort.,  79, 1894..J&J  ilOO|l07 

Ninth  Ave |130;13S 

Seiond  Ave.— Stock ;115  li8 

latmort,  Ss,  rB09.M<SN  1031105 

Slilh  Ave.— Stock 

Third  Ave.- Now  stock . . . 

l8t  M.,  5a,  1937 J*J 

Twenty-third  St — Stock.. 


Istmort.  78.1893 102  104 


Auction  Sales— Among  Other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  R.  V.  Harnett  dE  Co. : 


Sliareg. 
58  Nat.  B'k  of  the  KepubUc.171 
15  GiiUiitin  Nat.  Bank 318 

10  Imp.  &  Trad.  Nat.  Bank. 618 

By  Messrs.  Adrian  H.  Muller  &  Son  : 

shares. 
125  Hamilton  Fire  Ins.  Co..  76'a 

25  N,  Y.  Fire  Ins.  Co 75 

1,836  Florida  L'd  i  Imp.Co.$175  lot 

11  Jomiieay    &    Buruham, 

com.,  diWdoud  on 101 

2  N.  Y.  Life  Ins.  &  Tr.  Co. 7,000 


Shares. 
76  Irving  National   Bank...  186 
Bonds. 
$6,000  City  of  Elizabeth  48..  85 


Shares. 
5  Nat.  Shoe  &  Leather  Bk.l53's 

40  Rutgers  Fire  Ins.  Co lOTt 

20  Irving  ^fational  Bank 183 

lionds. 
$241,000  Lake  E.  AU.  &  Sou. 
Ey  Co.  Income  bonds $825 


Sitttfetng  mid  J^tuauctal. 


LIBERTY    NATIONAL    BANK, 

Central  Bulldlni,  143  Liberty  Street.  Now  York. 
CAPITAL.  ....  MOO.OO- 

ACCOUNTS  OF  BANKS,  BANKERS  AND  MERCHANTS  SOLICITHD. 
HBNBT  C.  TINKER  President.  UBNRY  GRAVES,  Vio».Pre8id«ni  . 


HENRY  C.  TINKER,- 
HENRY  ORAVKS. 
GEO.  F.  BAKKH, 
Jr  H.  MAXWhJljL. 


JAMBS  CHRISTIE.  Cashier. 
OIKEOTURS. 

B.  F.  C.  YOUNG,                   H.  0,  FAHNESTOCK . 
WM.  RUNKLE.                     HON.  O.  A.  HOBAB'l  , 
DUMONT  CLAilKE,            J.  A.  OAKLAND. 
JNO.  H.  8T.4K1N. ._ 


THE  MERCANTILE  NATIONAL  BANK 

OF  TUK  CITV  OK  NEW  YOUK, 

No.  till  Broadway. 

^pltal^  ,       -       #:^,000,OOOlSarpla«&Proai»,  $1,030,000 

W1WJ4J1  j".  SXJftON, President.    I  PRBDISRICK  B.  aCHlSNCK,  Casttiai 
■  i{AM13S  ¥-.I''Jl"l''  Aaslatant    Ciuhler.  r 

/(cCUPNiy.  SOLICtTlvP. 

Spencer  Trask    &  Co., 

BANKERS.  „         „      . 

10  Wall  St.,  New  York.  16  Oonffrem  St.,  Boaton. 

ALBANY,  State  *  James  St.  PRO'  '.  4  7  Kxohanifo  St. 

Members  New  York  and  Bn  ihanscs. 

,.    COMMISSION  ORDiSKS  EXECUTKU  ,  : l^ll  E.XCUANtii:. 

J9ir.'-(  Pi-ivaU  H'ire  to  Each  ogu-  ciul  Uf  fMlmUlphUi. 
EAI.i:US  lr<  3TAT1;.  CITV  ANU  KA'Ii«OAD  BONUS. 
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DIVIDENDS. 


Kame  of  Oompcny. 


Railroad*. 

Central  of  Now  Jersey  (quar.)... 

I,oul«Tille  i-  Ninlnille 

Uiae  Hill  *  gcbuylktil  H»ven... 

Mashv  Cb»tt  &  Ht  Louis  (quur.) 

iniediac  *  L-  Efle  pref.  (quar.). 

Bnuks. 

Bank  of  America 

Central  National 

Fire  lUKurance. 

Citizens' 

K.  Y.  Bowery 

Cuited  States 

nu<-«llanpoa«. 
Amerioan  Tobncco  pr«f.  (quar.). 

Equitahle  Mortgage  Co 

Mat'l  Lordatce  Co  ,  com.  (quar).. 

Do  do  Pref.  (quar.).. 
F.W.  Thoro.-H.  E.  Co..  co  m.  (qr.) 
Stauon  (John  B.)  Co  ,  |)ref 

Do         do    Common  (Interim) 


Per 

Cent. 


2 
4 

lU 
1>4 

4 
3>3 

3 
3 
5 

2 
5 

2     J 
2 

$4     ] 
$3     I 


WTun 
Payable. 


Aug. 
Aug. 
July 
Aug. 
Aug. 

July 
July 


Bookt  Closed. 
(Day  inelunte.) 


July  15   to   AUfT.  1 
July  22  to  Aug.  1 

July  21   to  Aug.  1 
July  30  to  Aug.lo 


June  24 
ijjune  22 


On  dem. 
July  1 
On  dem. 


Aug. 
July 

Aug. 

July 

July 


June  30 


July  6 
July  4 


July  1 


July  16  to  Aug.  1 
15JJune30   to  July  15 

liJuly  16  to   Aug.  1 

15  July    9  t»  July  15 

ISlJuly  10  to  July  15 


WALIi  STREET,  FRIDAT.  JDL,Y  8,  1892-3  P.  M. 

The  Money  Market  and  Financial  Situation.— The  holiday 
occurring  early  in  the  week  had  the  usual  eflfect  of  causing  a 
dull  business.  Just  preceding  this  came  the  rather  unex- 
pected paspage  of  the  silver  coinage  bill  in  the  Senate,  and 
this  was  unsettling  in  its  influence  for  several  days,  as  it  was 
not  then  clearly  known  what  the  result  might  be  and  whether 
the  same  bill  could  be  pushed  through  the  House.  But  within 
the  past  two  days  Washington  reports  have  been  quite  positive 
that  there  is  no  chance  of  getting  any  silver  bill  through  the 
House  at  this  session,  and  business  circles  have  been  further 
cheered  up  by  the  intelligence  that  Congress  will  soon  ad- 
journ. 

The  serious  riots  at  Pittsburg  did  not  affect  our  markets 
greatly,  as  there  seemed  to  be  no  apprehension  that  the 
strikes  or  rioting  would  spread  in  other  quarters,  as  did  the 
railroad  troubles  in  1887. 

Tliere  has  been  some  buying  this  week  for  London  account, 
and  this  is  always  a  good  sign,  encouraging  to  our  own  buyers, 
and  in  addition  to  this  the  wheat  reports  from  Kansas  indi- 
cate a  very  large  crop  in  that  State,  where  the  demand  for 
laborers  is  so  zreat  that  the  railroads  have  volimtarily  reduced 
their  passenger  rates  to  a  very  low  figure  to  accommodate 
men  going  there  to  assist  in  the  grain  harvest.  Will  the  rail- 
roads ever  get  from  the  farmers  due  credit  for  this  action  ? 

The  July  disbursements  for  interest  and  dividends  ought 
soon  to  stimulate  the  buying  of  investment  bonds,  and  there 
hare  been  a  number  of  new  enterprises  recently  brought  for- 
Trard,  many  of  these  being  of  the  "industrial"  sort,  usually 
at  pretty  high  capitalizations.  The  new  bonds  arising  from 
railroacl  construction  are  quite  limited,  as  was  shown  by 
the  statement  given  last  week,  exhibiting  a  very  moderate 
extent  of  new  mileage  built  during  the  first  half  of  this  year. 

The  open  market  rates  for  call  loans  during  the  week  on 
■tock  and  bond  collaterals  have  ranged  from  1^  to  4  per  cent, 
the  average  being  2}4  per  cent.  To-day  rates  on  call  were 
1  J£to  2  per  cent.     Connmercial  paper  is  quoted  at  Z)4@i}i  p.  c. 

Tke  Bank  of  England  weekly  statement  on  Thursday  sUowed 
a  decrease  in  bullion  of  £668,000,  and  the  percentage  of  re- 
Mrve  to  liabilities  was  40'42,  against  44'44  last  week;  the  dis- 
aoant  rate  remains  unchanged  at  2  per  cent.  The  Bank  of 
FVaac*  ahowH  an  increase  of  4,750,000  francs  in  gold  and 
a  decrease  of  475,000  francs  in  silver. 

The  New  York  Clearing-House  banks  in  their  statement  of 
July  3  showed  a  decrease  in  the  reserve  held  of  $2,755,500 
and  a  surplus  over  the  required  reserve  of  $18,086,600,  against 
$19,873,050  thf  previnus  week. 


1892. 
Julyl. 


a»r*tal 60,372.700 

BdrpliM 1   68,2S0.T00 

^wn*  and  dUo'U  494,4K4,100 

drcnlatlon.... 

Met  deposit*.. . 


IHJftren'tfrom 
Prev,  week. 


1891. 
July  3. 


60,772.700 
64.736,200 


1890. 
July  5. 


60.812,700 
60,526,500 


Bpeole. 
liecal  tenders.. 

Beserre  held.. 
liegal  reserve. . 


Deo.    766.800  3i»3.sOO,800  40i.624,900 

u.53M.ll)0  Dec.       77.600       3,60S,2O0       3,771,100 

684,608.400  Der.3.8»0,200  404,658.900  414,305,400 


91.63«,600  Deo.3,9(i0,500| 
6i  ,102,100  Ino.1,205,000 


66.235,400 
50,304,400 

;i5I, 738,700  Deo.2,755,500'll6,629,800 
1133,66^100  Deo.    970,050  101,164,725 


■ttTlns  r«ter'»  '   18.086.600  Dec.1,785.450    15,465,075 


76,448,000 
80,975,300 

107,423,300 
103,576,350 


3,846,950 


Foreign  Lxcbange.— The  market  for  sterling  bills  was 
strong  m  the  early  part  of  the  week,  but  since  Wednesday 
rates  have  been  easier  and  the  demand  very  light.  There  has 
been  some  buying  of  securitiej  for  London.  Gold  exoort'? 
this  week  amount  to  |1,5CO,000,  including  $800,000  by  to-mor 
TOW  8  steamers.     Actual  rates  for  exchange  are  :   Bankpra 

^l?es'?8VS'88V''®'''^'     ''""''    *««^<S4««>^! 
Ported  FHt*^  of  leading  hankers  are  as  follows: 


July  9. 


Prims kaakcrs'sterUng  billion  London.. 

niaeoeiQiuerclaK ,.,. 

Soeanemaryaommertlal !"!!"! 

Pert* banners  (franc! 

Aauterdan  (riiUdersi  bankerp '..'.['. 

Fraatf  art  er  Brnoea  i  r»lchm»r«»)b'nter> 


Sixty  Day*. 


Demand. 


*S8  4  89>s 

4  86'4  ^ 

4  86Ha«  86% 

*  J^-nab  16',  5  Is'Sg'as'is 

95'4»95S>     I     ta\»t5ii. 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buyia^. 
par  ;  selling  J^  premium  ;  Charleston,  buying  par,  selling, 
1-16(31^  premium  ;  New  Orleans,  bank,  $1  6«  per  $1,000  pre- 
mium, commercial,  75c.  premium  ;  St  Louis,  90c.  per  $1,000 
premium  ;  Chicago,  60c.  per  $1,000  premium. 

United  States  Bonds.— Quotations  are  as  follows : 


2» rog. 

48,1907 reg. 

48,1907 coup. 

68,  cur'oy,'95 reg. 

68,  our'oy,'96 reg. 

68,  cur'c.T,'97 reg. 

68,  our'oy,'98 reg. 

68,  our'cy,'99 reg. 


Interest 

July 

July 

Periods 

2. 

4. 

Q.-Mcli. 

; 

; 

Q.-Jan . 

' 

' 

Q.  Jan . 

!? 

1? 

J.  4  J. 

'^ 

■2 

J.  <fe  J. 

"o 

J.  &  J. 

n 

M 

J.  *  J. 

J.  A  J. 

! 

J 

July 

July 

Uuly 

5. 

6. 

7. 

•100 

*100 

'100 

*116'4*11« 

II6I4 

'11614*116 

*116 

*106    1*106 

'106 

*108i«*108 

*108i^ 

*lllil*lllis 

*iim 

•114     *114 

♦114 

•117 

*116ia 

•116>a 

Jul]/ 
8. 


100 
II6I4 
II6I4 
lOS 

•108'i 

111>« 

114 
II6I3 


•TMsli  tbe  price  bid  at  tbe  morning  board ;  no  sale  was  made. 

GoTernment  Purchases  of  Silver.— The  following  shows, 
the  amount  of  silver  purchased  by  the  Government  in  July: 


July 


*Local  purobasea 

•Total  In  month  to  date.. 


Ounces 
offered. 

Ounces 
purchased. 

Prioe  paid. 

574,600 

774 ',600 
617,000 

859,600 

656",00U 
410,000 

#0-8820  '9  $0'882» 

1   ®  *   

i  ii3-8730  "O   $0-8744 
$0-8747    a  *0-8T6» 
$  ®  $  

1,965,600 

1,319,600  «O-8730  9  $«-8825 

*  Tbe  local  purobatei  of  eaob  week  are  not  reported  till  Moaday  o  t 
tbe  following  wsek. 

Coins.— The  following  are  the  current  quotations  in  gold  for 

various  coins: 

Pine  silver  bars..      87'4a  —  88 


Sovereigns 94  90  '9$4  95 

Napoleons 3  90  '9  3  96 

XXKelobmarks.  4  76  '9  4  80 

25  Pesetas....    ..   4  75  «  4  85 

Span.  Doubloons.  15  50  ■915  70 

ex.  Doubloons.  15  50  tbXi  70 


Flrefiaaos —  90  »  —  96 

Mexican  dollars..  —  68  «  —  69>s: 

Do  uncommero'l •  —  — 

Peruvian  sols —  63  ■9-68 

EngUsh  silver....  4  80  »    4  90 

0.8.  trade  dollars  —  70  9 


Fine  gold  bars...     par  9^  prem 

State  and  Railroad  Bonds.— Sales  of  State  bonds  includ* 
$23,000  Tenn.  settlt.  8s  at  76;  $13,000  N.  C.  cons.  4s  at  98%; 
$3,000  La.  cons.  43  at  93. 

Dealings  in  railroad  bonds  have  been  somewhat  diminished 
by  the  July  holidays,  but  prices  of  the  more  active  bonds  are 
firmly  held.  The  default  on  several  bonds  of  the  RichmoncJ- 
Terminal  group  has  had  little  effect  on  the  rest  of  the  market, 
and  even  in  the  prior  mortgage  bonds  of  the  railroads  ifl 
that  system  there  is  no  great  loss  of  confidence.  A  difference- 
is  observed  between  mortgage  bonds  having  a  fair  lien  with- 
out excessive  amounts  ahead  of  them  and  collateral  trust 
bonds  secured  by  stocks  and  bonds  that  are  not  marketable  in. 
time  of  emergency.  Interest  was  paid  July  1  on  the  direct 
bonds  and  guarantees  of  the  East  Tenn.  Va.  &  Ga.  Railroad. 

The  Mo.  Kan.  &  Texas  4s  have  been  in  demand  about  80, 
Rock  Island  53  at  101,  Chicago  &  Erie  first  53  at  101}^,  Rio 
Grande  Western  4s,  ex  coupon,  at  8OJ4,  Atchison  43  about  83, 
Ches.  &  Ohio  general  4)^  per  cents  at  81^^.  Some  of  the  lower- 
priced  bonds  are  strong,  the  L.  N.  Alb.  &  Chic,  general  53  at 
75  and  the  Oregon  Improvement  53  at  67.  The  Philadelphia 
&  Reading  bonds  are  higher  on  a  better  demand  to-day.  The- 
Northern  Pacific  consol.  53  sell  about  75  and  Chic.  &  N.  Pacific 
53  about  80.  Among  the  lowest  first  mortgage  43  the  St. 
Louis  Southwesterns  seV  at  67 Jg  and  the  Atlantic  &  Pacific 
firsts,  ex  interest,  at  6735. 

Railroad  and  Miscellaneous  Stocks. — Immediately  fol- 
lowing the  Fourth  of  July  recess  there  was  an  inclination  to 
sell  stocks  down  and  prices  yielded  moderately.  The  silver 
bill  passing  the  Senate  and  talk  of  further  gold  exports  to- 
gether with  unfavorable  views  about  the  lateness  of  the  com 
crop  in  Iowa  and  other  States,  had  some  effect  in  the  market. 
Then  there  are  several  prominent  stocks  at  the  present 
moment  which  have  been  in  a  position  of  slight  uncertainty 
owing  to  particular  circumstances  in  each  case,  among  which 
may  be  named  the  N.  Y.  &  New  England,  Chicago  Gas,  Bur- 
lington &  Quincy  (only  as  to  growing  corn),  Louisville  &  Nash- 
ville before  it3  dividend  was  declared  to-day,  and  the  Rich- 
mond Terminal  group,  and  some  others.  Stocks  of  this- 
sort  are  always  more  open  to  bear  attacks  than  when 
they  are  in  a  settled  condition  with  nothing  special  to  talk 
about  concerning  their  affairs.  But  on  Ihursday  there 
waa  some  buying  for  London  account  and  prices  were  gen- 
erally firmer,  while  to-day  the  improvement  was  continued 
and  prices  closed  steady  at  or  near  their  best  figures.  The 
crop  accounts  from  Kansas  are  remarkably  good,  and  the  de- 
cline in  rates  of  foreign  exchange  leads  to.  the  expectation 
that  gold  exports  may  soon  stop.  The  declaration  of  a  3  per 
cent  dividend  on  Louisville  &  Nashville  also  strengthened  that 
stock  and  helped  the  whole  market.  Reading  stock  and  in- 
come bonds  were  more  active  and  higher  on  the  expectation 
of  increased  earnings  with  the  higher  prices  of  coal,  and  in- 
fluenced possibly  by  the  slow  progress  of  the  suits  against  th© 
company. 

n»R""^'''.'*  f^'^^  have  been  rather  dull.  Sugar  closes  at 
96U  ;  Duliith  S.  Shore,  11}^  ;  Nat.  Lead  34i,^  and  pref.  91*i. 
Silver  bullion  certificates  are  inactive  at  87Ji 


JVLT  9,  18S3.J 


IHiii    UUKUi^lUJiBi. 


mr 


NEW  YORK  STOCK  BXCHANttB— ^OTmf  3T0OK3  for  was*  endtncr  JJ7iV  9,  and  $inee  JAN.   1,  ItM, 

HIQHE8T  AKD  LOWEST  PBIOKS.                                       | 

dale* 

BTOCKB.                       %X 
dbarea. 

Range  of  sale*  In  1801. 

Baturdujr, 
July  2. 

Mondnjr, 
July  4. 

Tuoftiliiy, 
July  &. 

Wudunaduy, 
July  6. 

Tliuraday, 
July  7. 

Friday, 
July  8. 

LOWMU 

Hlghart 

Aetlre  RR.  Stocks. 

35>4    36 

35       85% 

85%    36 

357g    36% 

AtcblRon  Top.  A  Santa  Fe 

Atlantic  ft.  Panlllo 

30,657 

31ti  May  21 

46^  Jan.     4 

•4     

•4         4% 

•4      

•4          5 



4     Apr.  21 

578  Jan.     1 

96>a    WH 
*88is    t)U>s 

963a    06\ 

065h     9658 

96%    96% 

Balllinoro  A  Olilo ..... 

1,610 

05%  Mar.    9 

101%  Mar.  IS 

'88        89 

•88%    90 

•89%    90% 

Janadlan  Paclflo 

86%  Mar.  22 

94%  Jan.  It 

x57>4    S8>« 

56       57% 

57       57% 

57        57% 

'Canada  8outh«m 

3.216 

66     July     6 

64%  Mar.    5 

137     137% 

135     136 

135%  137 

136%  136% 

Central  of  New  Jersey 

2,705 

111%  Jan.  19 

145     Feb.  29 

♦30       31 

•30       31 

30%    30% 

30%    30% 

Central  Paolllo 

no 

80%  July     8 

35     Jan.     4 

23>e    24 

23       23% 

23%    23% 

23%    24% 

Ohesapeake  &■  O.,  rot.  tr.  cert. 
Do       do       I8t  pref 

4,786 

22     May  20 

28     Jan.  14 

61>4     61>4 

♦61       61% 

6138     Cl% 

60%    62 

605 

59     Jan.     9 

64%  Jan.  16 

•42>4    43 

♦42       43 

•42       43 

43%    43% 

Do       do       Zdpret 

11 

38%  Jan.     9 

43%  Feb.  17 

♦150     155 

♦150     155 

•150     155 

[yhloaco  A  Alton 

139      Feb.     4 

162     May  23 

"99iiio6»» 

98%    09% 

99     100 

99%  100% 

CUoago  Burlington  A  Qulncy. 

104,180 

9658  June  10 

U05gJan.  2« 

♦60       62 

'60       62 

♦aO       62 

•60       63 

Chicago  A  Eastern  Illinois. .. . 

Do                             prof. 

cmoatco  Milwaukee  4  8t.  Paul . 

62%  Mar.  28 

70     Jan.     % 

100     100 

98        98 

♦ 99 

•98     100 

"iio 

98     Jan.  20 

104     Feb.  H 

8038    82% 

79%    81% 

8038      8158 

81%    82% 

130,200 

7558  Apr.     2 

84%  June  15 

126     126 

125      12538 

125%  125% 

12578  12578 

Do                           pref. 

1,445 

120%  Jan.  19 

12878  Mar.    5 

IIS^  11638 

11438  115'8 

)15%  115% 

115%  116 

CUcago  &  Northwestern 

Do                             pref. 

13.005 

11438  July     6 

12178  Mar.    5 

144     144 

144%  144% 

60 

141%  Jan.   12 

147%  May  27 

■78"  "soii 

77%    78% 

77%    79 

■7378 '79% 

Chicago  Rock  Island  dc  Pacific. 

54,865 

75%  Juno    8 

91%  Jan.     7 

47%    4S', 

47       47^8 

47%    43% 

48        48% 

Chicago  St.  Paul  Minn.  4  Om. 
Do                             pref. 

5,286 

44     Jan.  19 

5238  May     7 

11778  11778 

•116     118 

113      118 

•116     118 

300 

103%  Jan.  20 

123%  June    3 

6o!>8     6038 

64%    65% 

64%    64% 

65       66% 

Cleve.  Clncln.  Ohio.  4  St.  L. . . 

4,505 

64     June    8 

75     Jan.     7 

96       96 

96%    96% 

Do                             pref. 

110 

95     Jan.  ;5 

99     Mar.    7 

■si^'iseie 

34%    35 

31%    345» 

"35"     35% 

ColnmliuaHooklngTal.4Tol. 

4,666 

29%  Jan.  19 

40     May  13 

75i«    75>* 

* 77 

76       76 

Do                             pref. 

255 

66     Jan.     6 

80% June    2 

136     136% 
lofa  155% 

135     136 
154%  155% 

136     130 
154%  155% 

130"  136% 
155%  155% 

Delaware  4  ITndson 

2.085 
7,940 

12278  Jan.     8 
139%J>in.  19 

149%  Apr.    7 

Delaware  Lackawanna  4We8t 

167%  Feb.  29 

♦10%    18 

16%    16% 

♦16        17% 

•16%    17% 

Denver  4  Rio  Grande 

100 

1638  June    2 

19%  Jan.     3 

•481s    49  Is 

4858    49 

49       49% 

Do                           pref. 

825 

45     Jan.     8 

54     Mar.    9 

♦4          5 

■■♦3%  "'5" 

•3%      4% 

•33%    31% 

East  Tennessee  Va.  4  Ga 

4     June  23 

9%  Jan.     7 

♦30       35 

•30       35 

♦30       35 

'30       40 

Do                       Ist  pref. 

30%  June  21 

51%  Jan.  11 

10        10 

*9        12 

♦9        12 

•9        11 

Do                       2d  pref. 

"900 

759  June  22 

20     Feb.  29 

* 136 

• 136 

♦ 136 

♦135     136 

Evansvillo  4Terre  Haute 

xl  19%  Jan.  15 

140%  May    7 

134%  137 

102      102 

•i>ia    10 

♦39       42 

•134     137 

101     101 

•9        10 

•39       42 

•134     137 

100     101 

•9        10 

•39       41 

♦134     136 
101%  101% 

♦9        10 
♦39        41 

Great  Northern, pref 

"500 
470 

119     Jan.  22 

101     Juno  10 

10     May  26 

39     May  23 

142     Mar.  17 

Illinois  Central 

110     Jan.     5 

Iowa  Central.................. 

15%  Jan.     4 

Do                             pref. 

66%  Feb.  13 

♦23%    24 
75       751s 

23=8    23% 
74       75 

•23%    24 

74%    74% 

2358    235e 
74%    74  «p 

Lake  Erie  4  Western 

"700 
2,935 

20%  Jan.  19 
69%  Jan.     6 

27%  Apr.  18 

Do                             pref. 
Lake  Shore  4  Mich.  Southern. 

80     Apr.  18 

Xl30%131!>8 

13058  131 

13138  13238 

132%  132% 

5,251 

120     Jan.  19 

140%  Mar.    5 

llOis  llOsi 
70^8    7118 

110%  110% 
70%    71 

•110     111% 
70%    7138 

•110     111% 
7158    72% 

Long  Island.... 

330 
44,050 

95     Jan.  18 
70%  July     6 

112     June  17 

Liouisville  4  Nashville 

84%  Jan.     2 

24^1    2514 

24%    24°8 

24%    24% 

24%    25 

Loots V.  New  Alb.  &  Chicago.. 

2,433 

2378  Apr.     4 

31     Jan.     7 

21       21 

•19       21 

• 21 

• 21 

Louisiville  St.  Louis  &  Texas  . 

100 

14%  Jan.     6 

24     Mar.  18 

127     128i» 

128     128 

128     128 

128      128 

Mauhattan  Elevated, consol.. 

2,535 

104     Jan.     2 

13458  May  24 

xl06    108 
♦10        11 

104%  105 

10%     10»8 

104%  104% 
♦10%    12 

104%  104% 
•10%    11% 

Michigan  Central 

785 
300 

104     Jan.  20 
8     Feb.  25 

116     Mar.    7 

Minneapolis  4  St.  Louis 

14     Apr.  29 

28I4    28I4 

•27       30 

•27       30 

•27%    30 

Do                             pref. 

200 

18     Mar.    5 

30     Apr.  30 

♦1414     15i< 

1478    14^8 

•14%    15% 

15        15 

Missouri  Kansas  4  Texas 

200 

14     June    6 

20%  Jan.  13 

25       251* 

21%    24% 

2458     2458 

25       25 

Do                             pref. 

1,706 

24     June    6 

33%  Jan.  13 

57       5818 
-35       37  ■» 
'90       92 

56%    57% 
36        37 
90       90 

5738    57'8 
37       37 
•90       92 

57%    58 
<36       38 
•90       92 

Missouri  Pacific..... 

9,520 
500 
100 

54%  June    7 
34%  Jan.  27 
85      Mar.  29 

65%  Jan.     4 

Mobile  40hio 

42%  Jan.     2 

Nashv .  Chattanooga4St.Loule 
New  York  Central  4  Hudson. 

91     Jnne21 

110%  nils 

110     110% 

10973  110% 

109%  110% 

6,370 

109%  July     8 

119%  Mar.    6 

16        16 

•15        16 

15%    15% 

16        16 

New  York  Chic.  4  St.  Louis  . . 

425 

15%  July     7 

22%  Jan.     S 

'71        7« 

♦71       76 

•71        76 

•71        76 

Do                       1st  pref. 

72     May  19 

81%  Jan.     4 

36        36 

33%    31 

•32       35 

35       35 

Do                       2d  pref. 

"425 

33%  July     6 

45     Jan.     4 

fy=.7a      9RSk. 

2558    26% 

26        263e 

2638    26% 

New  York  Lake  Erie  4  Weet'n 

25,740 

25  %  June    8 

34%  Jan.     3 

^t>'8        iO*^ 

B 

i 

63        63 

62%    63 

64       64 

•61        65 

Do                             pref. 

610 

62%  July     6 

77%  Mar.    5 

O 

36       36% 

35%    365b 

3579    3b58 

3638    3656 

New  York  4  New  England  ... 

27,474 

34     June  13 

59     Mar.    3 

1 

c^ 

♦247     249 

248%  248% 

•247      250 

New  York  New  Hav.  4  Hart. 

20 

224     Jan.  15 

252     June    S 

1-1 

"is '4    18% 

18%    183e 

18%    18% 

18%     1858 

New  York  Ontario  4  Western 

3,740 

18     June    6 

23%  Feb.  H 

>• 

13%     14 

13%     13% 

13%    13% 

13%    14 

New  York  Susquehan.  4  West. 

1,270 

10%  Jan.     4 

1573  May  24 

H) 

63       631s 

♦60        63 

60       61 

•61        63 

Do                           pref. 

800 

41%  Jan.     2 

66%  June  11 

10%     10% 

•11        12 

11%    11% 

•11        11% 

Norfolk  4  Western 

110 

10%  July     5 

18     Jan.     4 

441s    441$ 

♦44%    45% 

4379    437s 

•4373    45 

Do                             pref. 

805 

43  7e  July     7 

56     Jan.     4 

19%    20 
5414    65% 

19%     19% 

54%    547g 

20%    20% 
5458    55% 

20%    20% 
55%    5558 

Northern  Pacific , 

810 
26,754 

18%  May  14 
51%  Ma.'  24 

26%  Jan.     2 

Do                           pref. 

72%  Jan.     2 

•20       22 

♦20       22 

•20       22 

*10       22 

Ottio  4  Mississippi 

20%  M       17 

24     Jan.     5 

♦30       35 
70's    701a 

30%    30% 

♦70       74 

•30       35 
•70        74 

•30       35 
71        72 

Ohio  Southern 

"i'o'6 

150 

19     Jan.  12 
70%  June  23 

37%  Mar.  23 

Oregon  K'y  4  Navigation  Co. 
Oregon  8h.  Line4Utah  North 

9l3eJan.  28 

♦20       23 

♦20       22 

•20        22 

•20        22 

22     July     1 

33%  Jan.     4 

' 18 

16%    16% 

•16        16% 

♦1658     17% 

Peoria  Deca'ur  4  Evansville. 

"206 

16%  July     6 

2278  Jan.     4 

59%    59% 

6858    59% 

5858    5978 

5938    60% 

Phila.  4  Read.,  vot.  trust,  cert. 

117,150 

38     Jan.  19 

65     Feb.  11 

♦22        23% 

♦22       23% 

•22        24 

•21       23% 

Pittsburg  Clnn.  Chic.  4  St.  L. 

23     May     5 

3058  Jan.     S 

6138    62 

60%    60% 

5338    59% 

59%    59% 

Do                             pref. 

"860 

5338  July     7 

6739  Jan.     5 

40 

38       38 

•37       40 

'iS       40 

Pitts.  4  West ,  pref.  tr.  certs. 

200'   38     July     6 

4538  Apr.  29 

61a      7 

7          7 

6%       6% 

7          73e 

RIohmoud  4  West  Point  Ter'l 

8,370|      6%  June  27 

17%  Feb.  12 

42%    43 

-42       44 

• 43 

• 44 

Do                             pref. 

620    33     June  21 

79     Feb.  16 

*7o"  "Vi'ii 

♦'-'6%  "72% 

'70%  ■  72% 

Rio  Grande  Western 

36     June  29 

63      Feb.  26 

41     Jan.    5 

Do                             pref. 

74     Mar.  11 

•112      114 

•112     114 

•112      114 

il2%  il'2% 

Rome  Watertown  40gdensb. 

120  110     Jan.  19 

113%  June  30 

7>4       7I4 

7          7 

•7          7% 

•6%      7% 

St.  Louis  Southwestern 

300      7%  June    b 

11%  Jan.     2 

♦li)        16 

♦14        15 

•14%    15% 

14%     14% 

Do                             pref. 

100    14%  July     8 

223b  Jan.     2 

♦40        44 
♦10613  108 

39%    40 
•106      103 

41        41 
•106     108 

•41       43 
•106     108 

St.  Paul  4Duluth 

300    39%Julj     b 
Il03     Jan.  19 

4678  Jan.     7 

Do                             pref. 

107%  May  26 

♦114%  116 

•114     116 

•113     117 

115%  115%l8t.  Paul  Minn.  A  Manltofia... 

20  112     Feb.  2o 

116%  Jan.     4 

36%    36% 

7%      7''6 
♦23        23% 

3658    36% 

7%      7% 

23        23% 

3658    36% 

7%        758 

•23%    24 

36%    36^ 
•7%      8 
24%    24% 

Southern  Pacitio  Co 

1,260:   36%  July     5 

1,250      7     July     1 

820    23     Apr.     1 

41%  Jan.     tt 

Texas  4  PaciHc 

1458  Jan.     4 

Toledo  Ann  Arbor  4  N.  Mich. 

2778  Feb.     3 

♦49       50 

♦49       50 

•48        50 

-17       49     Toledo  &  Ohio  Central 

1   46     Jan.  28 

52%  Feb.  13 

♦82       85 

♦82        85 

83%    83% 

•82%    85                Do                               Dref. 

50    83     Jan.  1'. 

88     Feb.  H 

37%    39 
♦15%    17 

37%    37% 
♦15        17 

37       3778 
•15        17 

37%    38% 
16        16 

Union  Pacific 

56,610    37     July     7 
100    16     Juuc25 

50%  Jan.     4 

Union  Pacific  Denver  4  Gulf. 

>25     Jan.     4 

10%     1056 

24%    25 

10%    10% 
24%    24% 

10%    10% 
2438    24% 

10%    lOH 
245e    25i« 

Wabash 

5401  10     June    i 
4,050l  22%  June    i 

1338  Jan      4 

Do                             pref. 

33%  Jan'     4 

30       3038 

30       30=6 

30       30% 

30=B    3l%WlieeUngALake  Erie..:..... 

2,00( 

)    30     July     £ 

>    40%  Jan.     5 

7238    73% 

7358    7356 

74       74 

74%    74%           Do                             pref 

6(.; 

)    7238  July     E 

>    80%  Jan.     4 

•17        18% 

16%    16i( 

1  Wisconsin  Central  Co........ 

20( 

)    1538  May  2C 

)    21%  Jan.     4 

1    YllMC'ollaneoUM  StoclLs. 

39%    39% 

38%    39 

3938    39 

38%    38%:Amerlcan  Cotton  Oil  Co...... 

l,905f  32%  Jan.  19(  41%  Apr.  18 
245!   63%  Jan.  19    80%  May     2 

76%    76% 

76%    76% 

75%    75% 

76       76 

Do                           pref 

95       97% 
90%    96ii 

94^8    OS's 
95%    96 

95%    9656. 

95%    964 

Am.  Sugar  Ref.Co 

48,155    78%  Jan.  19hoi  la  Miir.  23 

96%    96%!   *'J6       97 

Do                            pref. 

823|   90     Jan.   1£ 

»    997«  Mar.  23 

78%    80 

79        80 

7959    80%!     79       80 

Chicago  Gas  Co.,  trust  ree'ts. 

51,07{ 

)    71%  Jan.     i 

.    82%  June  15 

♦35%    353i 

34%    35 

•34%    35% 

35        35 

Colorado  Coal  &  Iron. , 

5I( 

)    28%  May  24 

39%  .Tan.  11 

115%  115% 
47%    47% 

115%  115% 
46%    47% 

114%  115 

47        47% 

11458  114!\ 
47%    471 

Consolidated  Gas  Co 

eoc 

7,09! 

102     Jan.  1- 

11fi3a  Mav  28 

J  Distilliuir  4  Cattle  Feed'gCo. 

>    44%  Mar.    9    67%  Jan.     7 

107     108 
116%  117 
111     112% 

108      108% 
116%116's 
110     111% 

104%  106% 
116%1165| 
110     111 

106     10711 
117     1173) 

111    iim 

jGeiieral  Electric  Co 

2,46^ 
4,06f 
3,33( 

1 104%  July     7  103%  July     6 
>    9258  Feb.  13  1 19%  June  27 

[  National  Cordage  Co 

il           lio                            pref 

)  100     Jhh.     4  115     May  28 

34       343( 
90%    91'f 

33%    337f 
90%    90:^1 

3378    337e 
9038    903e 

34%    35i< 
91        915( 

I  National  Lead  Co 

3,41i 

2,881 

!    305;  Mar.  24 1   39     Jan.     4 

s          Do                           prof 

i    81      Mar.  2A 

92     June    3 

-13%    14 
24        24 

13        14 
♦22       27 

13%    137t 

137.    137 

i  North  American  Co 

88( 
2( 

)    11%  May  n 
)    19     June  14 

)    1873  Jan.     4 

•21%    28     i   •ills    27 

Oregon  Improvement  Co ..... 

I    29>8Jan.     4 

33%    33^ 
53        53H 

3358    335i 
5138    53 

33%    33 14 
52%    53 

33=8    335, 
52%    527 

i  Pacitio  Mail 

1,00( 
89,00( 

)    33%  July     71  4038  Jan.     « 

i  Pipe  Line  CertitleatesS 

)    5138  July     6'  64%  Jan.  12 

194^8  195 

193      194 

•192     195 

195     195     PuOlmau  Palace  Car  Co 

65( 

)  184     Jan.     4,200%  May  11 

87%    87ii 

87%    87% 

87%    87% 

8738    87%  Silver  Bullion  Ceriittcates... 

75,00( 

)    85%  Mar.  28     95%  Jan.     « 

36        36 

33%    35 

83       34 

•33%    34     Teanessee  Coal  <k  Iron 

2,92< 

)    33     July     7     .50%  Mar.  10 

"92%  "9311 

♦ 106 

92%    92^ 

Do                           pref 
s'We.item  Union  Teleirraph . . . 

'  11.16. 

.     92     Feb.  23  108     Apr.  21 

"92%  "93" 

"■93i;'935, 

S    82     Jan.  19    95%  June  14 

« 

Ibese 

iretbe 

:      es 

bid  and  aak 

Bd   no  Bale  IE 

ade]    ^Ftioe 

8  Irom  botb 

Exchanges,    x  Ex  divldead. 
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NEW  SOBK  STOCK  EXCHANGE  PRICES  {C9ntimnei)—IlSrACTIVE  STOCKS.         (t  Indieates  actual  sales.) 


INACTTVB  STOCKS 

H  Indicates  nnlUted. 


July  8.       Ranft  {.tKlet)  in  li91. 


Bid.    Aak. 


Bailrimtl  Stoeka. 

Albany  4  Snsquehanna 100 

Atltnta  &  Charlotte  Air  L1I....10a 
BeUerllle  4  South.  lU.  pref....lOO 
Boston  &N.y.  Air  Lin  epref — 100 

Brooklyn  ElovatedT 100 

Bni&lo  Rochester  &  Pitts 100 

Preferred 100 

Burl.  Cedar  Rapids  &  Nor IOC 

Cedar  Falls  &  Minnesota 100 

Cleveland  &  Pittsburc 5C 

Colombia  &  Greenville  pf 100 

Des  Moines  &  Fort  Dodge 100 

Preferred 100 

Oolatb  8.  Shore  &  Atlan.1t 100, 


160 

82 

141 

tlOlk 

30 

4IJ4 

87>a 

48 


155 


6 
10 

lOTg 


90 
160 


33 

42 
88>« 


PreferredH 100 1  33 


FUnj:  &  Pere  Marquette 100 

Preferred 100 

Beorgla  PaclflcIT 100 

ereen  Bay  Wln.&St.  P.tr.rect.lOO 

Houston  &  Texas  Central 100 

Illinois  Central  leased  lines. . . .  100 

Kanawlia  &  Micbican 100 

Keokuk*  Bes  Moines 100 

Preferred 100 

loutsT.  Erans.  &  St.  Lo.,  cons.lOOi 

Preferred 100 

Uaboning  Coal 50| 

Preferred 50[ 

Memphis  &  Charleston 25| 

Hexlcan  National 100 

Morris*  Essex 50 

IT.  Y.  Lack.  &  Western 100 

H.  Y.  <t  Nortliern  pref 100 

yorrolk&  Soutbern 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago... .100 

Eensselaer  &  Saratoga 100 

Blobmond  Term  ,  tr  reels 100 

Do  pref.itr.  rects 100 


}  20 


61s 
20 

113» 

SB's 


4 

3 

87 
11% 


20 


92 
105 


15 

;  57 
9 

153 
169 


6 

8^ 
4>» 
93 
13 


21 

55 

103 

110 


6 


16 


JjOVItSl. 


160    Feb. 


125  Jan. 
100     May 

31    Jan. 

SSk  Mar. 

78%  Feb. 

36     Jan. 

7''e  Jan. 

150     Jan. 

25>s  May 
5%  Mar. 

I914  Jan. 

6  Mar. 
14  Feb. 
21  June 
80     Mar. 

7  Jan. 
8%  Apr. 

8  June 
90  Mar. 
10%  Apr. 

4     May 

9  Mar. 
2014  Feb. 
57  May 
77>3  Feb. 

100     Feb. 


12 


314  Mar. 

143J8  Jan. 

107%  Apr. 

15     May 

50Je  May 

8     June 

1521a  Feb. 

164     Jan. 

6I4  June 

401s  June 


Eifiitst. 


165     Feb. 


130  Jan. 
102  Jan. 
32  Jan. 
44%  May 
88%  Jime 
501s  Mai-. 

7'?8  JaU' 

156     June 

25i«  May 

81s  Jan. 
20  Jan. 
1214  June 
3518  June 
281a  Apr. 
87     Mar. 

7  Jan. 
12 14  Jan. 

4%  Mar. 
96  Jan. 
14     Jan. 

413  May 

14     Mar. 

26     May 

60     May 

100     Apr. 

I1213  Apr. 


>  Jan. 
150  May 
llli^May 

26     Jm. 

57     July 

15%  Jan. 
155  Apr. 
1761a  July 

11     Ap». 

59%  Apr. 


INACTIVB  STOCKS. 

U  Indicates  unlisted. 


Juiy    8.      Rangr  (salet)  in  1892. 


Bid. 


St.  Joseph  &  Grand  Island lOd 

•t.  Louis  Alton  &  T.  H 100 

Do      -  pref 100 

St.  L.  4  8»n  Fran.  l8t  pref 100 

South  Carolina 100 

Toledo  Peoria  &  ■Western 100 

Toledo  St.  Louis  *  K.  OityU  .. 

Virginia  Midland 100 

flllscellaneous  Stocks. 

AdarasKxpress 100 

AmericiLn  Bank  Note  CoTf 

American  Express 100 

Am.  Teleffraph  &  Cable 100 

American  Tobacco  Co.,  pref. .100 

Brunswick  Company 100 

Chic.  Juno.  Ry.  &  Stock  Yards. 100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  ;•  iiel  pref 100 

Columbus  &  Hooking  Coal 100 

Commercial  Cable 100 

Cousol.  Coal  of  Maryland 100 

Edison  Electric  Ilium 100 

Laclede  Gas 100 

Do  pref 100 

Lehigh  &  Wilkes.  Coalfl 

Maryland  Coal 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  Lorillard  Co.  pref 100 

Postal  Telegraph— Cabled 

Quicksilver  Mining 100 

Preferred 100 

Texas  FaciUc  Land  Trust 100 

U.  S.  Express 100 

Wells,  Fargo  Express 100 


32 
150 


25 
18 


1148 
48 
UlSii- 
t   86 
{100 

!     7ie 
[100% 


111% 

103 14 


154 

27 

84 
I  19 
t   61 

20 

22 

7314 
J  35 
*  35 

10 

39 
280 


62% 

3 
201s 


Aik. 


Lowest. 


40 
160 


28 
191s 


50 
II914 


10258 


112K1 
104 


ite 

30 

85 
191s 


25 

24 

80 

So^s 

36 

13 

41 


t   63 
1146 


118 
64% 
41a 
211s 


9     Jan. 

32     July 

128     Mar. 

76«a  Jan. 

1  Mar. 
17%  Jan. 

8>a  Jan. 
35%  May 

143iflApr. 

43  Feb. 
116     Feb. 

80  Jan. 
96  Jan. 
738  July 
72  Apr. 
801s  Jan. 
9414  Jan. 
lOOis  June 

12  May 
148     Jan. 

26  Feb. 
79%  May 
I714  Apr. 
571s  Mar. 
19%  Juno 
23%  Feb. 
741*  May 

27  Jan. 
321a  May 
10  May 
371s  Apr. 

275  Feb. 

114  Feb. 

37  Jan. 
31s  Mar. 

16  Mar. 

13  June 

44  Apr. 
140  Jan. 


Hightti. 


91s  Jan 

40     Apr. 

151     June 

79     Mar. 

413  Jan. 
26     May 

26  Feb. 
3812  Feb. 

150    Jan. 

491a  July 
121     Juno 

87  June 
100%  June 

1419  Feb. 
10258  July 

93i«  June 
114  June 
103%  July 

I8I4  Jan. 
157     Apr. 

29     June 

851s  July 

24''s  Jan. 

64     Jan. 

25     Feb. 

27  Mar. 
82  Jan. 
35'8  Juns 
461a  Feb. 
11%  Feb. 
451s  Jan, 

275  Feb. 
118     Jan. 

63^8  June 
4%  June 

2211  Jas. 

loij  Mar. 

56  June 
147     May 


*  Wo  price  Friday;   latest  price  this  week 


NEW    YORK    STOCK    EXCHANWE    PRICES.— STJITJ?    BONDS    JULY    S. 


SECURITIES. 


AUtHuna— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  0,4s 1906 

Currency  funding  4s 1920 

Arkansas— 6s,fmia.Hol. 1899-1900 

do.  Non-Holford 

7e.  Arkansas  Central  KB 

Iximslana— 7b,  cons 1914 

Stamped  4b 

MlBBonri— Fund 1894-1895 


Bid.    Ask. 


101 
105 
921a 
9513 
5 
160 
3 
105 
92% 


1021s 
107 


96I4 
12 
190 
10 


9314 


SECURITIES. 


New  York— 68,  loan 1893 

iNorth  Carolina— 6s,  old J&J 

Funding  act 1900 

New  bonds,  J.  &  J. ...1892-1898 

Chatham  RR 

Special  tax,  Class  1 

Consolidated  4s 1910 

6s 1919 

Rhode  Island- 6s,  cou..  1893-1894 
South  Carolina— 68.  non-fund.  1888 


Bid. 


30 

10 

20 

2 

3 

98 

124 

102 

li« 


Ask. 


7 

3% 
100 

12514 


2is 


SECURITIES. 


S.C.  (cont.)— Brown  consol.68.1893 

Tennessee— 6s,  old 1892-1898 

Comi  romise,  3-4-5-6s 1912 

New  settlement,  68 1913 

53 1913 

33 1913 

Virginia — 68, old 

6s,  consolidated  bonds 

6s,  consolidated,  2d  series,  rests. 
6s,  deferred,  t'at  rec'ta.  stamped 


Bid. 


95 
62 
72 
107 
101 
75 


Ask. 


97ifl 


112 
104 
75% 


8i8 


New  York  City  Bank  Statement  for  the  week  ending  July 
8, 18W,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


(OOi  omitted.) 


Bnkot  New  York... 

ICanhattan  Co 

Merchants' 

Mechanics'.......... 

Azaerlca. 

Pbenix. 

City 

Tradesmen's 

Cbemical 

Merchants'  Exchange 

SaUatls  K  ati  onal 

Butchers'  4  I>rovers' 
Mechanics'  A  Traders 

ereenwich 

Leatnei  Mauufact'rs. 

Beveutb  Natioiial 

■tateof  Neit  York.... 
American  Kxchange.. 

Commerce 

Broadway 

Mercantile 

Padflo...... 

BepnbUo 

OhaUuun 

reoplee' 

Kotth  America. 

Hanorer 

Srrtng 

OltUens' , 

Bassan 

Markets  Fulton.... 
Bt.Nlchola<i... 

See  A  Leather 
raExcbaoKe 

Oontlneutai 

Oriental. 

Dportei  6'  A  Tradem 

Paa 

Bast  Blver 

vonrth  National 

Central  NatiouaL... 

BaooDd  NalloiiaJ 

■liitli  National 

BlzatMatlaiial 

niid  National 

H.  T.  Nat'l  Kxclianet 

BowetT 

Hew  Voik  County... 
Veraan-Anifnoan... 

Ohaw;  NbtlMiiiil 

Fifth  Aiii.ui- 

Beiwii  bxcLauge. . 

Seraiaiua 

UnllrdBtJkitw 

Lmoolii 

eatHeld 

Fifth  Nallonal 

Bank  of  the  Metron.. 

WeiSsidi- 

■•^oaril 

ntti  Kausnal 

WeaUn  isatloual... 
Vlrsl  MaMoiial.H'klyj 
■ontbera  NaUooal. 

Tloal.  .    . 


* 

3,000,0 

2,0fi0,0 

2,000,0 

2,000.0 

8,000,0 

1,000,0 

1,000,0 

760,0 

300.0 

800,0 

1,000.0 

300.0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

423,7 

1,600,0 

«60,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

760,0 

600,0 

600,0 

1,000,0 

1,000,0 

300.0 

1,600.0 

■^,000.0 

'.260,0 

8,200,0 

8,000,0 

800,0 

760.0 

800,0 

1,000.0 

300,0 

360,0 

300,0 

760,0 

600,P 

100.0 

SOO.C 

300,(i 

600,0 

3lA>,i 

auo,b 

160,0 

800,1 

auu.o 

600.t 
200,1' 

S.lOC.l. 
KllO.t 

1.000,0 


Capital,  SurplHt. 


9 

3,009,2 

1,712,5 

1,001,2 

2,011,0 

2,24:i,9 

473,6 

3,553,4 

208,2 

6,848.3 

159,1 

1,666,8 

308,6 

429.4 

165,3 

669,V 

80,6 

494,6 

2,1>!7,4 

3,684,8 

1,587,6 

1,087,7 

437,4 

869,2 

842,1 

325,4 

610,7 

1,800,6 

339,4 

467,7 

266,6 

804.4 

130,2 

258.2 

1,286,1 

217,8 

428,2 

6,669,2 

8,981,6 

141,2 

1,893,2 

651,2 

448,1 

203,0 

7.051,5 

64,8 

169,0 

601.5 

668,4 

897,4 

1,065,8 

898,6 

666,3 

620,2 

650," 

411,9 

42u,2 

828,5 

eii2.7 

'rtVU.&l 

204,4  { 

365.0 

208  3: 

80v,0 

143,0 


e0.37a.T  68.260.7  404.404 


Lcam. 

» 

14.860.0 

12,316,0 
8,277,0 
9,407.0 

19,613,5 
6,432,0 

13,993,4 
2.»11,2 

24,200,0 
4,477,9 
6,053,0 
1,678,7 
2,7(11.0 
1,128,5 
3,411,6 
1,627.7 
3,274,4 

18,660.0 

23,038,8 
5,959,2 
9.610.9 
2,785,3 

12,(89.8 
6,602,7 
2,616,0 
6.885,7 

17,713,2 
3.212,0 
2,964,1 
3,893,« 
4,431,5 
2,166,6 
2,7*8,0 
8,352,2 
6.474,5 
2,124,1 

26.688,0 

28,419,8 
1,182,4 

23,887.6 
9,0^6,0 
4.796,0 
8,4(4,8 

28,605.8 
6,CI<e,2 
1,613.4 
8,760,0 
3,264,5 
2,933,7 

14,688,0 
6,487,3 
8,915,3 
2,96^,0 
".485, 8 
6.V52,0 
3.8t».tJ 
l,8»l,9 
4,981.7 
2,<57,0 
4.tiV2,( 
1.631,0 

4,3«2.l 
i,ll06,3 


Spteie. 


« 

2,020,0 

3,173.0 

1.435,6 

1,136,0 

3,078.5 

832,0 

3,348.9 

607,4 

7,090,1 

482,2 

879.5 

819,7 

230.0 

160,9 

671,3 

458,6 

85,8 

2,378,0 

2,098,5 

1.172,5 

1,360,3 

867,3 

1,471,4 

1,247,8 

259,6 

768,8 

4,584,3 

414,9 

801,6 

249.0 

578,3 

167,0 

482,0 

1.623,5 

1,240,8 

134,7 

4,569,0 

6,078,7 

281,9 

4,651,3 

1,978,0 

1,061,0 

831,7 

6,419.5 

674,4 

162,0 

653,0 

81 0.0 

498,7 

3,084,4 

1,225,'i 

193,7 

552,5 

2,07  6,4 

l,19l,(< 

l,lii.,4 

417,2 

1,832,1 

650,0 

1,048,0 

240,0 

!,7i58.5 

l,U6b,u 

174,6 


Ltgalt, 


C 

1,480,0 
938,0 
777,1 
728,0 

3,271,9 
692,0 

2,318,0 
231,2 

3,157,3 
700,7 
602,9 
298,7 
405.0 
118,7 
985,1 
65,2 
624,8 

4,081,0 

3,004,8 
386,1 

1,328,2 
723,5 

2,096,7 
791,3 
336,6 
744,6 

1,267,6 
346,0 
392,4 
411,9 
461.7 
325,4 
666,0 

1,265,0 
330,4 
560,7 

2,128.0 

3.037,2 
118.1 

3,606,1 
906,0 
336,0 
604,1 

1,033,3 
873.0 
276.7 
180,0 
2«1,4 
178.2 

2,42!>,B 
314.H 
616,8 
405.5 
391.3 
428.6 
638,7 
163.8 
518.8 
232,0 
«11,(' 
211.t< 

1,84  l.S; 
3ti.S,l. 
302.3 


91.036.6  60  I112.I  534  608,4 


Dm)$ttt. 

14,560,0 

13,725,0 
8,631,7 
7.846,0 

21,897.9 
6,601.0 

16,643,8 
3,135,3 

26,915,6 
6.182.3 
6,361,3 
1,92.3,4 
2,765.0 
1,071,3 
3,866,6 
1,930,2 
2,590,3 

18,59i;o 

18,8a5,2 
5,434,2 

10,370.3 
3,987,9 

14.486,6 
7,300,3 
3,318,2 
5,813,0 

20,079.6 
8,172,u 
3.674,2 
3,238.1 
4,187,8 
2,264,6 
3.6i0.0 
9,781,2 
6.432,6 
2,2U0,o 

26,228,0 

83,206,6 
1,080,6 

27,596.4 

10,507,0 
5,626,0 
4,673,8 

27,861,1 
5,543,8 
1,602,7 
8,0  i  9.0 
3,810,5 
2,751,1 

18,299,0 
5,982,0 
3.1li8,3 
3,613,1 
8,188,1 
6,161,7 
6,128,3 
•2,0i)0„n 
6,4.^U,li 
2,557.1. 
5,7SI7.U 
1, •!«;<, 11 

13.860,7 
4.73tJ.O 
1,825,11 


New  York  City,  Boston  and  Philadelphia  Banks  : 


Cajntal  dc 
BAUSS,       Surplus.      Loana.       SitteU.     Cf-oaU.    Dettotitn.r  Oi^-c'i'M  Oisanmt, 


(f.  Fork.* 

Jane    4  ... 

"     11.... 

"     18.... 

"     25..,, 
July     2.... 
Hoston.* 
Jnne  18 

"     25.... 
July     2.... 
Pbfla.* 
June  18.... 

"     25..,. 
July 2  ... 


$ 


64,642,9 
64,642,9 
64,642,9 

38,793,7 
35,793,7 
35,793,7 


» 

492,701,7 

1».1,669,7 

496,564,0 

495,2)0.9 


128,279,5 
12«,279,5 
128.2?9,5 
128,633,4 
128,633,41494,161,1  9i;836;6 


171,805,0 
171.796.0 
173,758,6 

102,288,0 
103,806,0 
103,638,0 


$ 
1040358 
1029459 
1010343 
9.),597,l 


11,463,0 
11,648.0 
11,430,9 


$ 

55,159,2 
56,120,7 
57,845,3 
58,8i<7.1 
60,102,1 

5,908,0 
6,809,0 
6,495,6 


11.145,0 
41,13!t,0 
41,253,0 


t 
542,081,0 

512,1)83,0 
543,063,1 
638.188,6 


S  t 

6,723,6  699,608,9 
5,eol,5i  644.836,8 
5,628, 0!661,8S9,1 
6,618,0  699.780,6 


534,808,115,638,4  861,959,4 


158,H45.0  4,607,0 
158,775.0  4,674.0 
159,373,6^4,715,0 

117,859,0  3,192,0 
117,755.0  3,187.0 
118.140.0  3,515,0 


87,488,3 

93,337,3 

112,741,1 

80.11 8, 9 
74,243,3 
75,026,8 


'We  omU  two  ciphers  In  all  these  flgures,    t  Including,  for  Boston  and   Phil 
delofaia.  the  item  "  due  to  other  banks." 

Miscellaneous  andllnlisted  Bonds.— StolskEx.  prices. 


MUcellaneons  Bonrig, 

Amer.  Water  Works-lst,  Bs. 

Istcons.  68,  g 

Cahaba  C(-al  M.n.— lat  g.  7a" 
Ch.  Jun.  &  S.Yds.— Oul.t.g.,58 

Colorado  Fuel— Gen.  Os 

Col.  &  Hook.  Coal  &  I.— Bs,  g. 
Oonsol'n  Coal— Convert.  6s.. 
Coii8.Ga3Co..Chlc.— Istgu  58 
D  env.C.  Wat,  Wks.— Gen.ij.os 
KdJson  Eleo.  111.  Co.— IrtSs 
Equitable  G.  &  F.— Ist  e.s 
HenilBr.ion  Brlilge- Ist  g.  63. 
Hoiioken  Lauil  &  Imp.— g.53. 
Mutual  Uuitm  Teleg.— 63  g 
Nalioual  Slavoh  Mlg.-lslOs'. 
Northwestoiu  Telograph— 78 
P  eoria  Watoi-  Co.- 6s  g 


MIscellaneoUH  Bonds. 

Peoplo's  Oa3  &  C.  I  l.st  g.  63. 

Co.,  CMcago  ...  !2il  g.  68. 
Pleas.  Valley  Coal— Ist  g.  6». 
Procter  &  Gamble- lst,g.,e6. 
Security  Cor.  Ist  con.,  g.,.t's., 
Weateru  Union  Teleg'h--7s  , 
Wheel.  L.E.&P.Coal-l8t,g,58 

Unlisted  BnudiH, 
Ala.  &  Vick3.— Coosol.  5s,  g.. 

VIoks.  &  MerUl.,  I31,  63 

Atlanta  &  Charh— lst7a 

Coiustock  Tunueb— luc.  4s... 
Georgia  Pacilic— lat  63 

Couaol.5  g 

Income  68 

Mom.  &  Charlcaton— Con.7  g. 


•101  V). 
■  BSHib. 
108    h. 

98ia3. 
lio'ab. 

79    b. 


90 
100 


18  to. 
98i4b. 
53  a. 
10  h. 
H3iah. 


NOTB.— "5" ludicatea  orioe 6id:  •'a"orloe <«steJ.       •  I,ate8t price thia  wees." 

Bank  Stock  List— I^atest  prices  of  bank  stocks  this  week. 

BANKS. 


^menoa 

Am.  Bxob... 

Bowery 

Broadway... 
Butch8',&Itr. 

Central 

Chase 

Chatham 

Chemical 

City 

Oltiaens' 

Uolnmbia 

Commerce... 
Oontiuental . 
Corn  Kzoh... 

Oepusit 

Ifiaat  Klver.. 
nth  Ward... 
FUthAve.,.. 

PUth ,. 

Blrst.... 

Piiat  N.,  S.  I. 
14tb  Street.. 
Fourth 


Bid. 


210 

215 

157 

158 

308 

320 

270 

280 

185 

190 

137 

1.37  Hi 

45(1 

416 

4400 

4800 

165 

500 

154 

265 

188 

190 

l.<4 

140 

260 

263 

ll3 

118 

150 

20U 

2UuO 

320 

335 

•2500 

108 

116 

170 

■2(0 

210 

BANKS. 


Sallatln 

Qarflold 

German  Am. 
German  Ex. 
Genuania.... 
Greenwich... 

Hanover 

sHnd.  River.. 
Im.  dt  Trad's' 

Irving 

Leather  Mfs' 

jLiucoln 

Manhattan... 
I  Market*  Fnl 
iMeohauios'- 
iM'cha'JtTrs' 
Mercantile.. 
IMerchants'- 
|Meroh't8Kx. 
MutropoUtan 
Metropolis... 
Mt.  Morris  .. 
Murray  HtU. 
Ml 


Nassau.. 


316, 
400 
123 
330 
330 
150 
340 
116 
610 
183 
240 
410 
187 
220 
187 
180 
220 
148 
129 

4('0" 
275 
300 
165 


375 


630 
190 
260 

igj" 

23U 
192 
2011 
'235 
155 
130 
8  "a 

306'" 


BANEa.      I  Bid, 


New  York...  234 
N.Y.  Cosuty.:620 
N.Y.Nat.KlJl35 
Ninth 116 

lUth  Ward. .'170 
N.  America.. iI65 


Oriental ,     . 
Pacific ....  .. 

Park 

People's 

Phenlx .. 

Pioduce  B3x. 

Republic 

Seaboard  

Seoonil.. 

Seventh 125 

SnoBiit  L.eatu.  162 
St.  Nirhola3..U27 


230 
ll-O 
315 
300 
122 
130 
170 
173 
335 


Ask. 


142 
120 


135 
133 
180 


State  of  N.Y. 

Third 

Tradesmen's. 
UuUd  States 

VTeateru 

IVost  fUrte.,. 


I1514 

107 

109 

200 

117 

276 


116'-i 
110 


126 


JCLT   U,    liU'i.i 


THE    (;HR0N1(JLE. 


59 


BOSTON,  PillliAOKLlMIlA  ANU  B.iLTlM 

[OKE  HTOCK  itXCUANUBS. 

• 

17*  Sihitre  Prlc««  — not  P«r  Ountum  Frloe«. 

Sales 

-■ 

Active  Stockt. 

f  Iiulicntos  anilated 

of  the 
Week, 

HanKe  of  aalaa  In  1803, 

Buturday, 

Monday, 

Tueiiduj. 

Wednesday, 

TJitii'rtday, 

Friday, 
July  8. 

Julj  2. 

July  4. 

July  5.  . 

Jaiy?, 

July  7. 

BliHren. 

Loweet. 

BIKhM«. 

Itoh.  T.  &  R.  Fo  (Botlon,}  .100 

35  <4     .10 '9 

35       3Si% 

35 1«   SO 

85%    36M 

33,340 

82%  May  21 

46%  Jan.     4 

A.tl«ntlc  &  Pail.         "        100 

•1     

4       '4 

*4      

•1         4% 

67 

4     Mar.    f) 

5''*  Jan.     B 

BiltliiH.rc  A  OUIO  fBait.J.  \00 

*90\ 

*96»»   DT"* 

U6I4    96% 

•96       97 

.  23 

84     Jan.     6|  100%  Mar.  IS 

iBt  proforreil          "        lOO 

M3a     

♦132      

•132      

130     Jan.  12  135      Peb.  IS 

2i\  inrri.trf.t            "         100 



......  128 

♦121      

•—» 

lis     Jan.  I8I123     JuoelS 

So«t.                   V ,  Boston)  .100 

20  L     201 M! 

204Jfl  205 

204  "s  205 

205     20.'> 

200 

199     Jan.     H;J(iM     Mar.    0 

Bos  I                    il       "        100 

ISO's  ISOHi 

181     181 

*180      

•181     181 

12 

173    Jau.     .^  183 >«  June  30 

BOS'.                   «        "        lOO 

180     181 

ISO     181 

181      182% 

182     182i« 

250 

1.59     Jan.  2><il85     June  SI 

Centra!  of  Mua*.       "        100 

17%    171» 

17        17 

1714    17  "4 

17%     18 

333 

I5isApr.  12 
33     Jan.     2 

1H%  Junell 

Preferred                M        100 

'41        42 

41>«    41% 

42         42's 

42%    43% 

2,318 

4.i%  JuneSl 

t»lo.Biir.AQiiln.       "        100 

9938  loo's 

9314    99  le 

90       9t»''^ 

99%  lOUis 

22.198 

961s  June  IC 

110%  Jan.  28 

OWo.  Mil.  A  Ht.  P.  (PMl.).lOO 

80^    82ie 

vg^a   81 

80i«    8l>i 

811s    e2i« 

25,000 

75%  Apr.     2 

84%  June  3S 

OUIo.  A  W.  Mich. (BmlonJ.lOO 

53       61 

531s    53>s 

25 

48     Peb.  25 

55     Mar.  31 

Olevo.  <k  Can  ton       '•        100 

•514     C 

5I1      8>« 

*5>4       0 

•514       6 

35 

9>aPeb.  17  i     8     Peb.  It 

Preferred....          "        100 

♦19i« 

•WJ. 

*l9ia 

•191s 

••••■• 

19     reb.  20    23     Jan.     4 

Fltoliburtf  pref.          "         100 
FL  A  Pere  Marq.       "        100 

87%    88 

87%    88 

87%    83 

87%    87% 

358 

811a  Jan.  19  <   92     May  IS 

201s  June  29    28is  Mar.  2S 

Preferred                "        100 

......  

•82      

82       82 

•811s    82 

3 

76 la  Fob.   I3i   87     Apr.     6 

Hunt.  A  Br.  Top. (Phila  ).  50 

♦ 35i« 

♦ SSij 

* 3519 

35        3514 

150 

251s  Jau.  27    3714  Apr.  19 

Preferred                "          60 

55»9    5518 

65»«    55% 

♦54%    55% 

55       551s 

716 

4n>sJan.  21!  551s  July    a 

LaWgh  Valley           "          50 

60>9    60>B 

80       601a 

60       eO'e 

60%    01 

4,141 

5OI4  Jau.  13:   fi2is  Peb.  11 

Maine  Central   (Bo$ton).\OQ 

135     136 

♦ 136 

135     135 

•135     138 

lOS 

112     Mar.  14  137>sMay  17 

Mexican  Central       "        100 

IS^e    IS'a 

1«"«    U\ 

15%    1513 

13        15>t 

1.959 

16     July     8    24%  Jan.     4 

H.  Y.  A  X.  Kng.          "         100 

36       36"'8 

35%    36 1« 

36       36 

30%    36% 

3,240 

34     June  13!   SSH  Mar.    3 

Preferred....           "         10» 

q 

a 

90       91 

83       90 

9014    91 

90       90 

525 

75     May     4ill4isJftn.     • 

Rorthern  Central  (Bait.).  .50 

2 

o 

* 69 

68       66 

* 68 

•ti«        67 

12 

68     July     6    69%  Mar.  16 

■orthernPaclflorPAito.MOO 

r 

20        20 

19T8    19'8 

lifs    20 

2OI4    2014 

631 

18%  May  21     26is  Jan.     S 

Preferred                "        100 

o 

o 

54%    5558 

54>4    54% 

54%    55V( 

5514    551s 

10,704 

51''aMay  24i  7219  Jan.     % 

Old  Colony....    rBo«ton;.100 

t» 

^ 

183     183 

183     183 

182%  183 

1821a  183 

150 

1641a  Jan.     6  187     May  11 

FumsylTanla..    (PMl».}.  50 
PhUadil.  A  Erie.       "          50 

«( 

>< 

54'8    55->ii 

5458    5478 

54M    541s 

5418    54% 

7,965 

54 14  July     7    .57%  Jan.     8 

*35      

.... 

•35      

35        35 

100 

32     Jan.  29    40%  Mar.    3 

FhUa.  A  Reading       "           50 

299i8  29 '8 

29>,8    29% 

2939     29-'6 

29%  301,9 

40,144 

193^.  Jan.  19    34i4Feb.  H 

Bnmaait  Branch  rS(»(on;.  50 

*6      

•8      

•6      

•6      

5     Mar.  2it      7     Feb.  15 

ntlion  PaolMo             ■•         100 

3739   3a'« 

3714    371^1 

37 19    37''8 

371a    3Sie 

.15,990 

37%  July     7 

5014  Jan.     4 

amted  CoB.of  N.J.  rPAifa.;  100 

♦2^9>a 

230     230 

•2281s 

230     230 

10 

x223%Mar24 

232     June  17 

WMtornN.  T.  f>.Pa,(  Phila.) .  100 

7^1      7^ 

-738 

•71a       8 

*7Jfl      8I3 

225 

TH  June    6 

10%  Feb.  It 

■niicelJanei'ne  Htochs. 

94%    97>4 

95       95^8 

96I9  ge^ 

95T8    96% 

11,569 

A.m.BudC'rKefln.lI  rSoston; 

78%  Jan.  18 

10114  Mar.  34 

Preferrea "        

9618    96i« 

96       96 

9GI4    9«% 

9612    OS's 

823 

go's  Jan.  18 

100     Mar.  3S 

BeU  Telephone ..       '•        100 
Host.  A  Montana       "          25 

204     204  >« 

201i«  204 

2031s  204 

•203     204 

165 

192     Mar.  29 

210     Jan.  18 

3618    37 

3514    Sfiia 

35%    35% 

35 14    35 '8 

2,988 

31     Feb.     5 

45^8  May  33 

ButteABoatoo..       "          25 
Calumet  A  Heola       "          25 

llHi    Ills 

11      im 

ll'B    1118 

1014    11 

2,205 

lOVjJuly    8 

17%  Jan.     5 

272     272 

*270     272 

272     272 

270     272 

17 

253     Feb.     5 

281     Mar.  21 

Canton  Co (Batt.).\<M 

* 74 

* 75 

* 75 

•71        73 

6OI4  Jan.     4 

72     June  It 

OonaolidatedOaa       "        100 

55        55 

5i''8    54^8 

54-'8    5oifl 

55I4    551s 

642 

43     Jan.     5 

57i4May  17 

■rle Xelepheaa   fBo«on>.100 

44>4    4414 

45        45 

44'a    45 

•4414    45 

78 

4319  Jan.     2 

47     Jan.     7 

igis    IBi* 

20       20 

•19^    20 

20       20 

72 

I419  Feb.     8 

21      May  12 

Lehl'hCoalANaT     PhU.,     50 

5319    53=8 

531s    53S8 

53%    53% 

53ifl    5319 

519 

48%  Jau.  19 

55%  Feb.  IS 

V.Knc.  Talephuae  rfi/wCrMlOO 

55i8    5514 

55       5514 

551s    56 

• 58 

65 

50%  Feb.     2 

50     Juno  IS 

Nortli  Auiarican.  (PhU.).lOO 

1358      13!S8 

13''8     VS-'t. 

13%     13% 

13%    14 

300 

12     May  18 

18%  Jan.     t 

rh»m»un-H'»Kl..r£o»<'>»;  25 

64       64% 

631s    641s 

631s    63>s 

63%    64 

1,337 

49''8Jan.  19 

6714  May  13 

Prsferre* •'           2S 

291a    30 

29%    30 

30       30 

30       30 

102 

26i4Jan.  20 

30%  June  ta 

ireitBndLaBi..       " 

ISig    18i« 

ISH    ISis 

18        18 

18        18 

1,300 

16%  Jan.  29 

20%  May  10 

*  Bid  litid  asked  pnce.s; 

nosa 

e  wag 

made. 

Inactive  Stocks. 


Priett  of  July  8. 

AUamta  A  Charlotte  IBalt.) 
Beaton  A  Providence  (Boeton) 
Ounden  A  Atantic  pf.  {PMla.) 
Oatairlaea " 

lat  preferred " 

ad  prelerrod " 

vwntral  Ohio.. (Ball.) 

•harl.  Col.  A  Augnsta       " 
Coaneetiant  A  Pasa.  (Bo(/on) 
Ooaneatleiit  UlTer...         " 
DelawareABoiud  Br.(PMa.) 
Har.Porta.Mt.JaTAL.       " 
Kan.  CyFt.8.AMem.(Baf<on) 

Preferred " 

K.  City  Mem.  A  Birm.       " 

Little  Sobnylktll {PMla.) 

Kancheater  A  Law..  {.Boston) 

MaryUad  Central {Bait. 

■iBe  Hill  A  8.  Haren  {PMla.) 

VeequekoniDE  Val " 

Moitoera  N.  u {Boston) 

Worth  Paiinaylvanla.  {PMla.) 
Or«<oii  HUort  Line... (Boston) 

Parkerebure {Jiatt. 

Pennaylvaaia  Alf.W.    {PMla. 

Balelgb  A  Uaston {Ball. 

Butiaud {Boston) 

Preferred 

Seaboard  A  Roanoke.     (Bait.) 

Ist  preferred...,...,       '• 
WeatEBd (Boston) 

Preferred " 

Weat  Jersey {PhUa.) 

Weat  Jer»«y  A  Atlan.        " 
Western  Maryland..      {Bait.) 
Wnta.  Col.  A  Auguata        " 
WUmi  DKt'  D  A  Weldoa        " 
'WiaeonaiB  Central...  (Boslon). 

Preferred " 

Waro'at.Ma«h.ARooh.        " 
iiiacEu.A«Eor8. 

▲llonez  Mining {Boston). 

Atlantic  .MiuiiiK " 

City  PaenenKer  BK...    {Bait.). 

Bay  State  t.as {Boston). 

Boston   Land " 

Centennial  Miuinir. ..       " 
Fort  Wayne  BleaKief       " 

Franklin  Mluiug " 

Freuchut'u'HHayL'Bd       ** 

Huron  Mining " 

minoiHSteelH " 

KearaarKe  Mining.-...        " 

Met.  Trac.  Co {PhUa.). 

Morris  Canal  ituar.  4.  {PMla.). 

Preferred  >ruar.  10         '• 

jaeeolaMlBinn {Boston). 

fallMan  Palaoe  Car..       •' 

Jninoy  Miniiig " 

'  asnarack  Mlnlne " 

rhonieoii  Kle.  Weld'i.',        " 


100 

.100 

ro 

50 

80 

60 

100 

.100 

100 

.100 

50 

.100 

100 

100 

80 

100 

)   60 

50 

60 

.100 

50 

100 

)  50 

)  50 

)100 

100 

100 

100 

100 

.  50 

50 

.  50 

50 

.   50 

100 

100 

.100 

100 

100 

.   25 

2S 

.   25 

.   60 

10 

10 

as 
as 

5 

25 

100 

36 


Bid.     Ask. 


240 
27 


69% 

58 

84 


12311 


165 


110 
15 


71% 
53 


21% 


60 


71% 


90 


Inactive  stocks. 


60 


Bid.     Aak 


125 


45 
115 


87% 
23 


4 
72% 


72%    72% 

87%i   S8 


60% 

20 

12 
110 
110 

1S% 

48 


780. 

9% 
75 
29% 

5 

8% 
12% 
12 

5 


16 


80 


100 
100 

as 
ie« 

25 
28 

100 


u 

tl20 


100 
10 
80 
30 


23 
193 


155 


Thom.Enrop.E.WeldH  (Boston)  100 

Water  Power "         100 

Westing.  El.  tr.  roc.H        "  50 

Bonds— Boston,        ,    . 

At.Top.Aii.F.100-yr.4g.,1989,  JAJ 

100-year  income  5  g.,  1989.Sept. 
iBurl.  A  Mo.  River  Exempt  Oe,  J&J 

Non-exempt  69 1918,  JikJ 

Plain  4s 1910,  JiWi 

Chic.  Burl.  A  Nor.  Ist  5,1926,  AAo' 

2d  mort.  69 1918,  JAd: 

Debenture  6s 1896,  JAD 

Cliio.Burl.&9iunoy4s..l922,F&A| 

Iowa  Division  48 1919,  AAO 

Chlc.A W.Mich.  Ken.  59, 1921,  J&D 
Consol.  of  Vermont,  58.1913,  JAJ 
[Current  Kiver,  lit,  58. .1937,  AAO 
'Det.  Lans.ANor'nM.78.1907,JAJ 
Eastern  lat  mort.  6  g.,  1906, MAS 
Jrce.Eli.AM.V.,lst,Cs.l933,AAO 

Un8tami)edl8t.  6s....  1933, AAO 
K.C.C.A8prlng.,lst,5g.,1925,A&0 
K.  C.  F.  S.  A  M.  eon.  6s,  1928,  MAN 
K.C.  Mem.  A  Bir.,1  st,58,1927,  MAS 
K.C.  St.  Jo.  AC.  B.,  78. .1907,  JcfeJ! 
L.  Rock AFt.  8.,  l8t,78..1905,  JAJl 
Loul8.,ET.&Bt.L.,l8t,6g.l»26,AAOl 

2m.,  5—6  g 1986,  4AOi 

Mar.  H.  A  Out.,  6s 1986,  AAo' 

Exten.  63 1923.  JAD 

Mexican  Central,4  g...l9H,  JA.J 

Ist  coneol.lnoomea.  3  g,  non-cum. 

2dcoBBol.  iuconieit,  38,  non-oom, 
N.  Y.  A  N.Eng,,  lat,  79,  1908,  JAJ 

Istmort.  68 1905,  JAJ 

2dmort.  6s 1»0I,FAA 

2d  mort., scaled,  58.. .1903,  PAA 
Ogden.  A  L.  C.,Con.6s.l920,AAO& 

lno.6B _192() 

Rutland,  let,  68 1902,  MAN 

2d,  5a 1898,FAA 

Bonds.— Philadelihia 
ADesbHuy  Val.,7  3  IO9, 1890,  JAJ 
AtKmtic  City  1st  5»,  g.,  1919,M^fcN 
Belvidere  D«l.,  lat, 6s..  1002,  JAD 

Catawissa,  M.,78 1900,  FAA 

Char.  Cin.  A  Chlo.lst  5g,  1947, 0-J 
Clearfield  A  Jeff.,  Ist.  Us.  1927,  JAJ 

CounectLug.  6a 1900-04,  MAS 

12%  Del.  A  B'd  Br'k,  Ist,  7a.l80S,rAA 
1214   Eistou  AAm.  l8tM.,5H.1920,MAN 
Elmir.  AWllm.,  Ist,  Sa. 1810,  JAJ. 
Hunt.  A  Kr'dTop,Con.S«.tS,AAO 

Lehigh  Nav.  4%8 1814,  (i-^ 

Sd  69,  gold 1887,  JAD 

General  mort.  4%8,  «.1M4,(J— P 
Lehigh  Valley,  Ist  68.. .1808,  JAD 

ad  7b 1810,  MAS' 

_       Consol.  6 1833,  JAD 

196     jNorthPena.  lat,  ra....l8M,M*ll 

eon.  M.  79 1»«S,  JAJ 

16«     iPaBuylTamia  |)ta. «t,  r„l»l«^  Va> 
I     noniol    ««■■■ -  IPWB^Vai' 


Jl04 
Sl02% 
J 102% 
f  93 
J  94 
5  98I4 


99 


8% 


11% 


28% 


69%    70 
34 

17 


;104%'105 


118 

129% 

110 


120 


112 
i03% 


137 


ISO 
131 


Bonds. 


Bid. 


117 


103 
88% 
78%!   78% 
71%    7H« 
62%    68 

104%l 

132 

117  ....„ 
106%  ....«, 
104%.. ..„ 

96     100 

118  ....„ 
65%! 

108     

105 
103 
108 

116 

95 

101 


108% 


117 
98 
101% 


Penna.  Consol.  5a,  r 1919,  Var    114% 

Collat.  Tr.  4%  g 1913,  JAD    110 

Pa.  A  N.  Y.  Canal,  7a..  .1906,  JADJ  124% 

Consol.  59 1939,  AAO|  114 

Perklomen,  l9t8er.,59.1918,  Q— J    106 
PhUa.AErle  gen.  M.  5g.,1920,  AAo'  114% 

Gen.  mort,  4  g 1920,  AAO:  100 

PhUa  A  Bead,  new  4  g.,  1958,  J&J !     88% 

l9t  prof,  ineome,  5  g,  1958,  Feb  1 

2d  pref.  ineome,  5  g,  1958,  Feb.  1 

3d  pref.  Income,  5  g,  1958,  Feb.  1 

2d,  78 1893,  AAO 

C01190I.  mort.  7a 1911,  JAD 

Con9ol.  mort.  6  g 1911,  JAD 

ImprovementM.  6  g.,  1897,  AAO 

Con.M.,5  g..stamped,1922,MAN 
Phil.  Wilm.  A  Bait.,  49.1917,  AAO 
Pitts.  C.  A  8t.  L.,  7s. ...1900,  PAA 
Po'keepsie  Bridge,  6  g.l938,  FAA 
8chuyl.R.E.aide,lst5g.l935,  JAD 
8teuben.AInd.,l9tm.,59. 1914,  JAJ 

United  N.  J.,  6  g 1894,  AAO 

Warren  A  Frank., lst,78,1896,FAA 

Bonds.— Baltimorei 
Atlanta  ACharl.,  Ist  73, 1907,  .^ AJ 

Income  6s 1900,  AAO 

Baltimore  A  Ohio  4g.,  1935,  AAO 

Pitts.  A  Conn.,  5  g...l925,  FAA 

Staten  Island,  2d,  5  g.l926,  JAJ 
B«l.AOhio8.W.,lst,4%g.l990,JAJ 
Cai)eF.AYad.,8er.A.,6g.l9l6,  JAD 

Series  h.,  6  g 1916.  JAD 

Series  C,  6  g 191H,  JAD 

Cent.  Ohio,  4%  g 1930,  MAS 

Charl.  Col.AAug.  Ist  78.1895,  JAJ 
Qa.  Car.  A  Nor.  Ut  5  g..l929,  JAJ 
•North.  Oent.  68 1900,  JAJ 

68 1904,  JAJ 

Series  A,  59 1926,  JAJ 

4%8 1925, AAO 

|OxI.AClark..lnt.gu.,6  g.l937,MAN 
Piedm.ACum.,l9t,  5g.I911,  FAA 
IPitts.  A  CimncUs.  1st  79 .  1898,  JAJ 
Virginia  Mid.,  let  6s...  1900,  MAS 

2d  Series,  «s 1911  MAS 

3d  Series,  tis 1916,  MAS 

4thSeriea.  3-4-5s..... 1921,  MAS 

5th  Series,  59 1926,  MvtS 

We6tVa.C.AP.l8t,6g.l9Il,JAJ 
West':.  y.C.  Conaol.  6  g.  1914,  JAJ 
Wilm.  Col.  A  Aug..  68..  1910,  JAD    116% 

MISCBLI.A.MEUD8. 
Baltimore— CltyUall68.1900.Q— J    115 

Fuiidlng63 1900.  U— J    US 

West  Marrl'd  KB.  68. .1902,  JAJ    117 

Water  59 1916,  MAN    122 

Funding  58 1916,  MAN    113    |...._ 

Bxchauge  3%e 1930.  JdtJ    100%aOO% 

Virginia  (State)  3b,  vow.  1933,  JAJl     73%,   74 

iOhesaiieakeQtta.ee 1900,  J*D    107    |107>e 

l*)u8oI.(Ja8,6a..._....  1910,  JAD    113      113% 

to 1939,  JAJ    100     100% 

i;''-.)iit.»hu.  n*,.  r-  ttii'i    i  k.n  iii.    I  , 


102% 

lOS     I105>a 
96       97 

"94"  "as" 

100    ....„ 

98 

ioi%'io2% 

112   113% 
114  115 
108 


99 
113 
112 
112 
100 


102% 
113% 
115 
112% 


98%  99%   . 
100%  107%  ^ 


1  Unlisted,    i  And  aoomed  Intereet. 


1  LMt  priee:tltia  week. 
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RAIUIOAD  A...D  MUSCEU  BOKU,.  1^^\  fryU 


OJoe^i  Range  (taU,)  in  1892.     R,,n30AD  .LKD  Miscel.  B0KD8. 


Period.  JulvS       jMuiett.    i    BighetU 


J   A  J 

A  &  O 

J   &  J 

U  &  B 

M&   N 

J    &   J 

Q-M 

MAN 

&    J  109 


Amer.  Cotton  Oil,  deb.,  8  glgOO 
At.Top.48.F.-100-yr.,4g.l989 

100-year  inconie,5« i»o» 

hXL  4  Pac.-Ouar,  4  K-.-.J^fX 

W.D.  lnc..6B •„•— }2i9 

Brookl'n  Elevafd  let,6.g.l924 

Can.  Boutli.— l»t  guar.,  5e  1908 

ad,  5b -1913 

C6nt.Ga.-8  &  W.  lstcon.56/29 
Central  of  N.  J.-Con8.,7B.1899 

Oonsol.,  7b •;----}222 

General  mortgage,  5  g-.l987 
l«h.&W.B., eon. .TSiard. 1900 

do.    morlgaKe.  5b 1912 

Am.  Dock  &  Imp., 59. ...1921 
Oentral  Paclflo— Gold,68..1898 
OhM.  4  01iIo-Mort.,6  g--1911 

l»t00n»ol.,6g 1939 

Gen.  4H)8,g 1992 

B.4A.DW.,lBt  con.,2-4  g.l989 

do     2d  con.,  4  g... 1989 

Ohio.  Burl.  &  Q.-Con.,7B.1903 

X>ebenture,SB 1913 

Convertible  58 1903 

Denver  Division, 48 1922 

Kebragka  Extension,  4b.  1927 
CJlilo.  A  E.  111.— l9t,8.f., 08.1907 

C0U8ol.,6g 1934 

eeneral  consol.  let, 58..  1937 
OhiouoAErle— lBt,4-5  g.l982 

Inoome,5e 1982 

OUo-OasL.  AC— I8t,5g.l937 
Ctalo.  MU.  4  St.  P.— Con.  78 .  1905 
iBt,  Southwest  Div.,  68.1909 
let,  So.Mln.  Div.,  68. ...1910 
iBt.Ch.&Pac.W.Dlv.,  58.1921 
Chlo.  4Mo.  Rlv. Div.,  58.1926 
WlB.  4  Minn.  Div.,  5  g..l921 

Termlnal,5  g 1914 

Gen.  M.,  4  g.,  aeries  A.  ..1989 

U1L4  Nor.— lat,  con.,  68.1913 

O1110.4N.W.— Consol., 78. .1915 

Coupon,  gold,  78 1902 

BlnlQng  fund,  68 1929 

Blnking  fund,  59 1929 

BlnUng  fund  debeu„ 58.1933 

25-year  debenture,  5 1909 

Extension,  48 1926 

OUo.  I'eo.  &  8t.  Louis— 5  g.l928 

OUo.  R.I.  &  Pac— 6b,  coup. 1917 

Extension  and  col. ,58. ..1934 

30-year  debent.  5b 1931 

Ohio.  Bt.L.  4Pltt.-Con.,5g.  1 932 
Chic.  St.  P.  M.  40.— 68.. ..1930 
Cleveland  4  Canton— 5  ..  .1917 
0.  C.  C.  4  I.-Con80l.,7  g.l914 

General  oonsol.,  6  g 1934 

aC.C.4St.L.-Feo.4E.48.1940 

Inoome,  4s 1990 

Od.  Goal  4  Iron— 6  g 1900 

OoL  Midland— Con., 4  g... 1940 
OoI.H.  Val.4Tol.— Con.,5g.  1931 

General,  Og 1904 

Denver  4  Klo  G.— Ist,  7  g.l900 

let  oonsol.,  4  g 1936 

Det.B.Clty4Ali)ena— 6g.l913 
Det.Mac.4M.— L'dgrant8.1911 
DuJ.  So.  8h.  4  Atl.— 5  g. ...  1937 
K.Tenn.V  4G.-Con.,5g.l956 
KnoxTille  4  Ohio,  6  K...1925 
Elli.  Lex.  41ii)fSan.— 6  g-1902 
Ft  W.4Denv.City— 6g..l921 
e»LH.48an  An.-W.Div.l8t,5  g. 
Han.  4 St.  Jos.-Cona.,  68.1911 

glnolB  Central— 4g 1952 
t.  4  Gt.  No.— Ist,  0  g....l919 

Conpon,  6  g.,  trust  reo..l909 

lOwaCentral— iBt,  5g 1938 

Kentaoky  Central— 4  g 1987 

XiluiCo.  £1.— l8t.5  g....l925 

LMtedeGas— 1st,  5g 1919 

t«ke  Erie  4  West.— 5  g.  ...1937 
I>.  Shore— Con.  cp.,  Ist,  78. 1900 

Ooneol.  coup., 2d,  78 1903 

I^nglsl'd- l8t,con.,5g..l931    Q— J 

General  mortgage,  4  g..  1938  J   4  D 
Loola.  4  Nash.— Cuus.,  78.1898  A  4  O 

H.O.  4Mub.  1st,  6g 1930J    4   J 

do.  2d,  6g 1930  J  4  J 

0«neral,6g 1930  J  4  D 

Unlfled,  4g 1940  J   4  J 

lIa«h.F1.4lih.^lBtgtd.5g.'37  F  4  A 
liOnl8.II.A.  4Ch.— let,6s.I910  J   4  J 

Oon»ol.,6  g , 1916  A  4  O 

I<oaU.Bt.  L.  4  Texas— «g.  1917  F  4  A 
Katoo.  Elevated— let,  6  g.  1908  J   4  J 

«d,6» 1899  M  4  N 

IDall.Cent.— lBt,con.,7i..l902  M4  N 

UonaoL,  58  1902M4  N 


106  b. 

9838 

lOl    a. 
123% 
101 
96 

107  b. 
120?»b. 

90    b. 

126"  b! 

7978 

28'4 
101  »4b. 

69>aa. 

97 
101    b, 
117    b, 

82 

"4'2>i"' 
10213  a. 

93  b, 
100    a. 

96  b, 
100    b. 

96  b 
11714b. 
100    b, 


4   J  1104i 
4  J  119    b. 
J  4   D' 12256b. 


107 H  Jan. 
81%  Feb. 
53  May 
67  July 
10>s  July 

111     Jan. 

105%  Jan. 

100  Mar. 
71     Apr. 

115  Jan. 

120  Jan. 
109<s  Jan. 
1091s  Jan. 

94  Jan. 
1051s  Jan. 
IO914  Jan. 
1141s  Apr. 
103i«  Jan. 

8138  June 

76     Jan. 

7514  Jan. 

1211s  Jan. 

101  Jan. 
107     June 

911s  Feb. 

881s  Mar. 
1121s  Jan. 
120%  Apr. 

97     Jan. 

971s  Jan. 

48     Jan. 

86  Jan. 
12514  Jan. 
112i9jan. 
1131s  Jan. 
106  Jan. 
IOOI4  Jan. 
103  Jan. 
103  Jan 

86I4  Jan. 
IIII4  Jan. 
137  Feb. 
1231s  Jan. 

116  Jan. 
1051s  May 
105  Apr. 
1031s  May 

96  Jan. 
96.  Mar. 

121  Jan. 
101  July 

95  Jan. 
105  Jan. 
120  Feb. 

88  Jan. 


113  b. 
95  b 
113isb. 
118isb. 
llOHa. 
lieisb 

7yB 

♦101  b. 
UO^b, 
102^8 
9431 
116  b. 
109%a. 
123    b. 


«n.LakeSh.4W.-let,6g.l921M4  N127    b, 

Exten.  4Imp.,5  g 1929, F  4    aI108 

W.  K.  4  T.— let  48,  g 1990  J  4  D 


80 

4  Al  461s 

lBt,oon., 6g.l920M  4  N107    b, 

»d,7B 1906  M  4   N  115 

F»o.otMo.— lBt,ex.,4g.l938F  4  A    98  is 


td  48,g 1990F 

Ko.Paolilio    ~ 


M  extended  58 1938  J 

NOTB— ' 


4  J  '104  b. '102%  Jan. 


123     June 

126     May 

115     Feb. 

97     May 

115  Feb. 
1211s  June 
llOia  Apr. 
1191s  May 

82  June 
lOl's  June 
113  June 
10314  June 

9638  Jan. 
I2014  June 
110  June 
1241s  Apr. 
1081s  Apr. 
127 14  Apr. 
108%  Jan. 

83  May 
54%  Jan. 

1091*  Apr. 

116  Jan. 
,100  Jan. 
109     June 


MobUe  4  Ohio— New,  6  g . .  1927 

General  mortgage,  48.. .1938 
N»8h.  Ch.  4  St.L.— Ist,  78.1913 

Con.,  5  g 1928 

N.Y.  Central— Extend., 5s. 1893 

l8t,  coupon,  78 1903 

Deben.,  5s,  coup.,  1884. .  1904 

N.  Y.  4  Harlem— 78,  reg.  1900 

K.  W.  4  Ogd.— Con.,  5s.  .1922 
N.  Y.  Chic.  &  St.  L.— 4  g...l937 

N.  Y.  Elevated— 78 1906 

N.Y.  Lack.  4  W.— lBt,68..1921 

Construction,  5a 1923 

N.Y.L.E.4W.— lBt,oon.,7g.l920 

Long  Dock,  78 1893 

Consol.,  6  g 1935 

2d  consol.,  6  g 1969 

N.  Y.  Ont.  4  W.— lat,  6  g..l914 

Consol.  lat,  5g 1939 

N.Y.8UB.&W.— Istref.,5g.l937 

Midland  of  N.  J.,  6  g.... 1910 
Norf.  &  South.- lat,  5  g...l941 
Norf.  4  SV.— 100-year,  5  g.l990 

Md.&Waah.  DiT.-let,5  g.l941 
North.Pac— l8t,coup.,6g.l921 

General,  2d,  coup.,  6  g..l933 

General, 3d, coup., 6  g..l937 

Consol.  mort.,5g 1989 

Chic.  &  N.P.— lat,  5  g...l940 
North.  Pao.  4Mon.— 6g...l938 
North.  Pao.  Tor.  Co.— 6  g..l933 
Ohio  4  Miss.— Cons,  a.f  .,78 . 1 898 

Consol.,  7a 1898 

Ohio  Southern— lat,  6  g...l921 

General  mort.,4g 1921 

Omaha  4  8t.  Louis— 4  g..  1937 
Oregon  Imp.  Co.  -lBt,6  g.l910 

Consol.,  5  g 1939 

Ore.K.4Nav  Co.— I8t,6g.l909 

Conaol..5g 1925 

Pa.  Co. — II3  g.,  coupon — 1921 
Peo.  Deo.  4  E  vana v.— 6  g . .  1 920 

Evansville   Div.,  6g....l920 

2d  mort.,5g 1926 

PhUa.  4  Read.— Gen.,  4  g.l958 

let  pref.  Income,  5  g 1958 

2d  pref.  income,  5  g 1968 

3d  pref.  income,  5  g 1958 

Pittsburg  4  Western— 4  g.l917 
Kich.  4Danv.— Con.,6g..l915 

Consol., 5  g 1936 

Rich.4W.P.Ter.-Tru8t,6g.l897 

Con.  l8t4col.  trust,  5  g. 1914 
Rio  G.  Western— Ist,  4  g..l939 
St.  Jo.  4  Gr.  Island— 6 g..  1925 
St.  L.  Alt.  &T.  H.- l8t,78.1894 
St.  L.  4IronMt.— Iat78...1892 

2d,7K 1897 

Cairo  Ark.  4  Texas,  7  g.  .1897 

Gen.  R'y  4  land  gr.,5g.. 1931 
8t.L.  4San  Fr.— 6  g.,Cl.B.1906 

6  g.,Claea  C 1906 

General  mort.,6g 1931 

St.  L.  So.  West.— 1st,  48,  g. .  1989 

2d,  4s,  g.,  Inoome 1989 

8.P.M.4M.— Dak.  Ex.,  6  g.l910 

let  consol.,  6  g 1933 

do  reduced  to 41s g... 

Montana  Extension,  4  g.l937 
San  A.  4Aran.  P.— lst,6g.l91C 

1st,  6  g 1926 

SeattleL.8.4E.—l8t,gu.  6.1931 
80.  Car.— 1st,  6  g., ex  coup. 1920 

Inoome,6s 1931 

80.  Pao..  Ariz.— 6  g 1909-10 

80.  Paciflc,  Cal.— 6  g.... 1905-12 

1st,  consol.,  gold,  5  g 1938 

80.  Paciac,  N.  M.— 6g 1911 

Tenn.  C.  1. 4  Ry.— Ten.  D.,  lat,  6g 

Birm.  Div.,  6g 1917 

Tex.  4  Pao.— lat,  5  g 2000 

2d,  income,  5  g 2000 

Tol.  A.  A.  4  N.  M.— 6g 1924 

Tol.  4  0hlo  Cent.— 5  g 1935 

Tol.  Peo.  4  West.- 4g 1917 

Tol.  St.  L.  4  Kan.  C— 6  g. .  1916 
Union  Paoiac—6  g 1899 

Sinking  fund.  88 1893 

Collat.  trust  4is 1918 

Gold  6s,  col.  trust  notes.  1894 
Kan.  Pao.-D6n.DiT.-6  g.l899 

lBtC0U80l„6g 1919 

Oregon  Short  Line— 6  g..l92 
Or.S.L.4Ut'hN.— Cou.5g.l919 
U.P.Deu.&  Gulf  con.  5  g.l939 

Union  Elevated— 6  g 1937 

VlrginiaMld.— Gen.  m.,58, 1936 
do  etamped  guar. 

Wabash— lat,5g 1939 

2d  mortgage,  5  g 1939. 

Debent.  M.,  series  B 1939 

West  Shore— Guar.,  4a 2361 

West.  N.  Y.  4  Pa.— lat,  5  g.l937 

2dmort.,3g.,58o 19271 A 

West.  Un. Tel.— Col.  tr.,58.1938!j 

Wis.  Cent.  Co.— lat,  5  g 1937  J 

Inoome,  5  g 1937'.. 


J  4  D 

M  4  S 
J    4   J 
A  4   O 
M  4  N;102 
J    4   J  12578 
S108%b, 


InUsr'H 
Period, 


Otot'ng 
Price 

July  8 


llSisb. 
63  %b. 
*127  b. 
105 14 


M  4 

M4 

A  4 

A  4 

J   4 

J    4 

F  4 

M  4 

J  4 

A  4 

J  4  D 

M  4  .? 

J  4    D 

J    4J* 

4  O 

&  N 

4   J 

&   J 

4   J 

4  0* 

4  D 

4  D 

4  O 

4  S 

J  4    J 

J    4   J 

J    4   J 

J  4    D 

M  &  N 

J    4   J 

4  D 

4  O 

4   J 

&D 

4   J 

4  J 

4   S 


J 
A 
J 
J 
J 
J 
M 

M  4N 
J  4  J 
Feb. 
Feb. 
Feb. 
J  4  J 
J  4  J 
A  4  O 
F  4  A 
M  4  S 
J  4  J 
M4  N 
J  4  J 
F  4  A 
M4  N 
J  4  D 
A  4  O 
M4  N 
M4  N 
J  4  J* 
M  4  N 
J  4  J 
M4 
J    4 

4 

4 

4 

4 

4 


120  b. 
114 
98    b. 

110  b. 
12714b. 
112isb. 
13813 
103  b. 
120isb. 
104i«b. 
112isb. 
105%0. 
10514b. 
117  b. 
101  Is  11. 

93isa. 

91     b. 
115% 
11314b. 
106    b 

75 

hO 

95    b. 

10558 

llOisb, 

111  b. 
110    b. 

62  lab, 

63  b 
100    b 

67 
110 

90 

106% 
110    a. 


b. 


'unge  ftalet)  <n  1893. 


Lowest. 


112 

Feb. 

6II9  Apr. 

126%  Jan. 

103  ■•  Jan. 

lOmMay 

123  >«  Jan. 

1071s  Mar. 

120 

May 

1  111*  Apr. 

95 

Jan. 

112 

Jan. 

125 

Jan. 

110 

Jan. 

13414  Mar. 

1021s  June 

II714  Apr. 

1041s  June 

110%  Apr. 

100 

Jnn. 

103 

Jan. 

116 

Apr. 

98 

Apr. 

93 

Apr. 

91 

Feb. 

115 

Jan. 

11238  Apr. 

106>s  June 

7314  June 

761s  Apr. 

941s  May 

105 

Jan. 

70    a. 

88% 

781s 

7116 

62% 

8414 
10816 

75    b. 

80 

45 14 

80 

9414b. 
105    b. 

10338 

107%b. 
104  isb. 

85 

112  b. 
112  b. 
10814b 

67''8 

27  b. 
*119  b, 
*120  b, 
10013b, 

88    a. 

69    b, 

G9    b. 

94 
107    b. 


Ill     Jan. 

110  Mar. 
106     Jan. 

61  June 
621s  Apr. 
991s  June 
64     Apr. 

lOO'^e  Jan. 
90     May 

105=8  Jan. 

103     Apr. 

100  Apr. 
69  May 
83ie  Jan. 
69  Is  Feb. 
53%  Feb. 
37  Jan. 
8OI4  Jan. 

1051s  Mar. 
75  Apr. 
75  June 
4 1 14  June 
76%  .Ian. 
94     May 

10714  Apr. 

101  Feb. 
IO718  May 

OII3  June 
83%  Apr. 

111  June 
111  May 
106%  Jan. 

67  July 
27     July 

1161s  Jau. 

1181s  Jan. 
97  Jan. 
8714  Jan, 
65     Apr 


HigheeL 


4   J 

4  O 

4  O 

4   J 

4  O 

4   J 

4  D 

March. 

M  4  N 

J    4   J 

J    4   J 

J   4  D 

J    4   J 

M  4   S 

M  4N 

F   4  A 

M&   N 

M  4  N 

F    4  A 

A  4  O 

J   4  D 

M4   N 

M  4  N 

M  4N 

M  4  N 

F   4  A 

J    4 


103    b, 
113    b. 

99  lib. 
105 

9412b. 

95 

78 

25% 

95    b. 
108    b. 

79    b. 

93i6a. 
Ill 
107    b. 


61 
90 

106 
14 

101 


95%b 
110  >sb. 
109=8 
104 

72    b. 

70 

11538b 

*81isa 
»83    a 
105'e 
8314b. 


10218 
101  isb. 

3l'-sb. 
104    b. 

91    b. 

32isb. 


Jan. 

Apr. 

Apr. 

Apr. 

Feb. 
II214  Jan. 
99 14  Mir. 
10113  Jan. 

89  Feb. 
91  Jau. 
76%  July 
25  July 
go's  May 

102  >B  Jan. 
77  Jau. 
91     Jan. 

11038  Jau. 

106  Mar. 
70  May 
9413  May 

109  Feb. 

103  Is  Jan. 
101     June 

74     June 
7013  June 

110  Jau. 
761s  May 
791s  May 

lOSig  Jan. 

791s  Mar. 

37  June 
101%  Jan. 

99     Jau. 

311s  Apr. 
10016  Jan. 

90  Mar. 
32     June 


118  May 
67^8  Jan. 

132     June 

106  Feb. 
105     Mar. 

129  June 

110  Feb. 
I2314  Apr. 

115  Feb. 

100  Juno 
I1516  Juno 

130  June 
1111*  June 
139  June 
10614  May 
1211s  June 
10913  May 

116  Jan. 
108%  May 

107  June 

119  Mar. 

101  Apr. 
961a  May 

95  Jan. 
119  Juno 
lie's  Mar. 

111  Apr. 
80%  Jan. 

82  Feb. 
103  Feb. 
108%  Apr. 
11513  Juno 
115  June 
lim  May 

ee-'i  Mar. 

64     May 

1041s  Feb. 

71i4Jan. 

112  June 

96  Feb. 
103^8  June 

110  Feb. 

108  Jan. 
711a  Mar. 
90=8  June 
79  Feb. 
72  Feb. 
67  Feb. 
88I4  Juno 

112     Jan. 

85  Feb. 
100     Feb. 

72%  Feb. 

83  June 
100  Mar. 
10838  Jan. 
104%  Jan. 
1091s  Feb. 

109  Mar. 
8613  Mar. 

115  Apr. 

115  Apr. 

111  June 
721a  Jan. 
371*  Jan. 

119  Mar. 
1231a  Juno 

103  Apr. 
901a  May 
75  May 
6816  Juno 

96  May 
1081a  Mar. 

22  Jan. 
10714  June 

116  Mar. 
102  Mar. 
1081s  June 

97  Juno 

100  Juno 
851a  May 
3413  Mar. 

104  Feb. 
10913  June 

82%  June 

101  May 
11413  June 
no's  Feb. 

7413  Jan. 
100  Jan. 
lllia  Apr. 
114  Apr. 
108     Jan. 

831a  Feb. 

771a  Jan. 
II514  Apr. 

85     Feb. 


87 

107 

85 

50 


Feb. 
Apr. 
Jan. 
Jan. 


indicates  price  bid  ;  "  a"  price  atked  ;  the  Range  ia  made  up  from  actual  sales  only.       •  Latest  price  this  week. 
NEW  YORK  STOCK  EXCHANftE  PEICES-(Continued).-IiV4CriyE  BONDS- JULY  8. 


105%  June 

105     May 

3538  Feb. 

IO6I4  Jitn* 

9514  Juas 

421a  Jan. 


BECURTTIE8. 


Railroad  Bonds. 

(aioek  Jtxtkange  Price*.) 

Alabama  Mid.— let,  g.,  guar.. 1928 

— antic  4  Danv.— istg.,  68. .1917 

.  *  Pac.— 2d  W.  D.,  K«.  6s,.  1907 

— *.  4  Ohio— lei,  68,  Park  B.1919 

5^  gold 1926 

Oona.  mort.,  goll.  58 1988 

W.  Y».  4  Pitts.— let,  g.,  5»..199o! 
■q  piloa  fridajr;  these  are  the 


SECURITIES. 


B.  4  O.  8.  W.,  Ist,  g.,  41.S...1990 

Monon.  River,  l^tg.,K.  6s. .  1919 

Oeni'l  Ohio  ReOr.—l.«t,4is9. 1930 

Ak.4  Ch .  June.  -lst,K,58,gu.  1930 

Bost.  H.  Tun.  4  W.-Deb.  5s.  1913 

Brookl.vn  Elevated— 2d,  3-5s. 1915 

Brun.swick  4  W'n— lat,  g.  49,  1938 

Bufl.  Roch.  4  Pitt«.— Gen.,  58.1937 

Boch.  4  Pitts.— 1st,  6» 1921 

do       Consolldat'd  lat.  68.1922 


Bid. 


105 


105 
104 1» 


Ut«8t  qaolatloni  made  thli  week. 


93 

ioi'ii 
12214 

1161s 


Ask. 


104% 

ibe'is 
10213 


102 

"lis" 


SECURITIES. 


Burl  Ced.  Kap.  &  No.— lat,  5s.l906 
Consol.  4  collat.  trust,  5S...1934 
Minn.  4  St.  L.— lat,  7b,  gu..l927 

Iowa  C.  4  West.— lat,  78 1 909 

Ced.  Rap.  I.  F.  4  N.,  lat,  68.1920 
lat,  59 1921 

C.Ohio— Col.  4Cin.M.l8t,4iss.l93a 

Oeut.  RR.  &  Bank.— Col.  g.58.1937 
Chat.Rome4Col.— Gtd  k..')8.1937 

Jent.  of  N.  J.— Conv.  deb.,  69.1908 


Bid. 

Ask. 

103 

96 

101 

100 

90 

.^ 

95 

92 

...-•» 

JCLT  9,  18t3.1 
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BECCRITIES. 


OentrnI  PofliUo— Qold  lids,  68, 189S 

Goldboiula,  6» 1896 

Gold  boiida,  6» 1897 

Ban  Junqiiin  Br.,  6s 1900 

Mort.  tf"l(l  ft9 1939 

l4tD<l  i;rnnt,  Sa,  g 1900 

C.  ii  O.  Ulv..  ox(.,  g.  58 1918 

West.  PactUc— Bouds,  6s 1 809 

Ho.  KttUwoy  (C'al.)— 1st,  68.1907 
OO.year  Ss 1938 

Ohea,  i  O.— Pnr.  M.  fund,  68.1898 

68,  gold,  Kerles  A 1908 

CraJg  Valley— l8t,  g.,  5s. ...1940 
Warm  8pr.  Vai.  l»t.  g  58. .1941 

Ohee.  O.  ABo.West— Ist  6a,  g.lstll 

2d,  68 1911 

Oh.V.  -Gi'U.eon.l6t.i:u.g,58.193S 

Chloago  &  Alton— l8t,  78 1893 

Blnklng  fund,  6s 1903 

louls.  &  Mo.  Klvor— l8t,  78.1900 

2d,  78 1900 

.Bt.  L.  Jacks.  4Chlc.—l8t,78.1894 
1U83.K.  Bridge— 1st,  8.  f.,6a.l  912 

Ohio.  Burl.  ANor.— )8t,58....192li 
Debenture    t 189t> 

Ohlc.  Burling.  A  Q.— 58,  s.  f..l901 
Iowa  Div.— Sink,  fund,  5s. .1919 

Sinking  fund, 48 191!) 

Plain,  43 1921 

Ohio  &  Indiana  Coal— 1st  53.1930 

Olil.  Mil.  A  SUP.— lst,88,P.D.  189c 

Sd,  7  3-lOs,  P.  D ISOC 

iBt,  7s,  «  g.,  R.  D 190'. 

l«t,  Lacrosse  Division, 78.189; 

i8t,  I.  &  M.,78 leg- 
ist, I.  A  D.,  7s 1899 

l8t,C.  &  M.,  7s 1903 

let,  I.  A  D.  £xt«nslon,78...I908 

1st,  La  C.  &  Dav.,  Ss 1919 

irlst,  U.  A  D.,  78 1910 

I,  iBt,  H.  A  D.,  58 1910 

Chicago  &  PaciUo  Div.,  6s. .1910 

B, Mineral  PolniDiv. 5s 1910 

C.  A  L.  Sup.  Div.,  59 192] 

.    Fargo  A  South.,  6s,  Assu... 1924 

Inc.  conv.  sink,  fund,  5s 1916 

Dakota  A  Gt.  South.,  5s.... 191i; 

|M1I.  ANor.  main  line— 68...  19 10 

Bilc.AN. VV.— 30  year  deb.  5s,  1921 

Escanaba  A  L.  8.  Ist,  63 1901 

DesM.  A  Minn.- l8t,  7s 1907 

Iowa  Midland— 1st,  8s 1900 

Peninsula- 1st,  conv.,  78. ..1898 
Chic.  A  Milwaukee- lst,78.189b 

Win.  A  St.  P.— 2d,  7s 1907 

Mil.  A  Mad.— 1st,  6s 1905 

Ott.  C.  F.  A  St.  P.— l8t,  58.- 1909 

Northern  111.— Ist,  5s 1910 

Ch.Peo.  ASt.L.— Con.lst,g.5d.l939 
CB.I.AP.-D.M.A  F.  D.  Ist  48.1905 

Ist,  2is8 1905 

Extension,  48 1905 

Keokuk  A  Dea  M.— Ist, 5a..  1923 
Ohio.  St.  P.  A  .Miun.— I8t,6s...l918 

8t.  Paul  A  8.  C— Ist,  68 1919 

Ohio.  A  W.  Ind.— let,  s.  f.,  6s. 1919 

General  mortgage,  6s 1932 

Ohio.  A  West  Mich.- 58 1921 

Oln  Ham.  AD.— Con. 8. f.,    B.1905 

2d.  gold,  4i<s 1937 

Cln.  D.  Alr'n— Istgri.  58,g.l941 

On.  Jack.  A  Mao.— Ist,  g.,  5a. 1936 

Qev.  Ak.  A  Col.-Eq.  A  2d  68.1930 

O.O.C.  ASt.  L.,  Cairo  div.— 4s,  1939 

flt.Loii.Dlv.— Istcol.ts't48,g.l990 

8prtng.ACol.Div.— lst,g.4s.  1940 

WhlteW.Val.Div.— Ist.g.  4s.  1940 

Cln.Wab.AM.Div.— lst,g.48.1991 

Oln.  I.  St,  L.  A  C— l8t,g.,49.1936 

CJonsol  ,  6s 1920 

Cln.San.ACl  — Con.  1  st.g.Ss,  1928 
OLCol.  Cin.  A  Ind.— Ist,  78,8.f.l899 

Consol.  sink,  fund,  78 1914 

Oleve.  AMah.  V.— Gold,  5s...  1938 
Colorado  Midland— Ist,  g.,  6s.l9S6 
Oolumbia  A  Green.— 1st, 68. ..1916 

t2d,  68 1926 

Be).  Lack.  A  W.— Hort.  7s 1907 

Bvra.  Blug.  A  N.  Y.— Ist,  78.1906 

Morris  A  Essex— Ist,  7a 1914 

Bonds,  78 1900 

780f  1871 1901 

1st,  con.,  guar.,  7s 1915 

Del.  A  Uud.  Can.—  'oupou  78,1894 

Pa.  Div.,  coup.,  7s 1917 

Albany  A  Susq.— l3t,gu.,78.1906 

1st,  cons.,  guar.,  6s 1906 

Bena.  A  Bar.— Isi,  coup.,  78.1921 
DsnverCity  Cable— 1st,  6s. ..1908 
Denv.  A  K.  G.— Imp., g.,  53. ..1928 
Duluth  A  Iron  Kango— Ist  5S.1937 
■.  Teuu.  Va.  A  Ga.— lat,  78...1900 

fe  Divisionttl  5.s 1930 

g  l8t  ext..  gold,  5s 1937 

B<i.Almp.,g.,6a 1938 

Mobile  A  Birm.- Ist,  g., 5s..  1937 
Alabama  Central— 1st  6s. ..1918 

Irie— 1st,  extended,  78 1897 

?2d,  extended,  OS 1919 

J8d,  extended,  4'ijs 1923 

'  ith,  extended,  oa 1920 

J  Bth,  extended,  4s 1928 

i  l»t,  con.,  g.,  I'd,  7s 1920 

j.Reorg.,  l8l  lieu,  6s 1908 

,    B.  N.  Y.  AK— Ist.Va 1916 

i   N.  Y.  I..  E.  A  W.— Col.  tr.,68.192-i 

I   Funde<l  coup.,  5s 1969 

j^Buir.  A  8.  W.— Mortg.  6s 1908 

i,i  Jf  fferson- 1st,  gu.  g.  oa  ....1909 

.    Coal  A  KK.— 68 1922 

lureka  Bpriuga- lot,  g.,  6e...l9J3 
Jtvans.  A  T.U.— l8t,cou8.,68..1921 

Mt.  ^e^non— 1st  be 1923 

Bill.  Co.  Branch- 1st,  g.,  58.1930 


Bid. 


105 
107 
109 
1081s 
OStt 
102 


Ask 


108  >« 


108 


101 

iog>s 

117»» 


lom 

118 

118H) 

112H( 

106 

109 

104  k 


104 
107 
*94% 
8SH 


122 

125 

125 

12m 

121 

1211, 

122  >* 

128 

1131s 

126 

103 

117H 

102H 

102  H 


103 
113 


109»» 
I2514 


113 

125 
1121* 
106 14 
106i« 
99 


120^ 
1241s 

il6 

*981y 

123 


97'* 
*95 


89>s 


105 14 
116 


119 


107 
71^ 


102 


116 
105  i« 


10514 


130 

130 

1221$ 

U'3 

I23ij 

125 

131 


119 
126" 


10514 


lOOk 


100 
123 
125>< 


99 


98 


90 
96>s 


13314 
130 

14178 


121 
I37111 
108  "4 


141 
95 

80 


111 
100 


65 


97 
II414 
II6I3 


133 

112>« 

92 

ioi' 


•122 


109 


136 
133 

112 


139 


133 
119>a 


100 

804i 


111 

"e'i' 
"96' 


923e 

ids'ii 
i'06 


SECURITIES. 


Bid.     Ask. 


Cvana.  A  Indian.- 1st,  cons..  1920 
'lint  A  P.  Marq.— Mort.,  68...  1920 

iBt  con.  gold,  58 1939 

Port  Huron— lat.  59 1939 

fla.  Ccn  APou.-^lstg.  5B....1918 
n  Worth  A  R.  G.— l8t  g.,  5»..1928 
fJal.  Har.  A  San  Ant.— Ist,  6b. 1910 
Gal.  II.  A 8.  A.— 2d  mort., 7e..  1905 

West.  Div.,  2d  69 1931 

aa.C'ar.  ANor.— Ist,gu.a8,g  1929 

Ua.  So.  A  Fla.- 1st,  g.  6,s 1927 

Grand  Ran.  A  Iml.— (l.-n.  5b. .1924 
Green  B.  W.  A8t.  P.-lat  6s-.19ll 

2d  Income,  all  sub.*,  paid 

Houaatoulc— Con s.  gi lUl  5s 193  7 

N. Haven  ADerhy,  (■ona.58..1918 
Houa.  AT.  C— Waco  A  N.  7b.. 1903 

l8t  g.,  58  (int.  gtd) 1937 

Cons.  g.  63  (int.  gtd) 1912 

Gen.  g.  4s.(int.  gtd) 1921 

Debent.  69,  prin.  A  int.  gtd.1897 

Debont.  48,  prin.  A  int.  gtd.1897 

niinois  Central— Ist,  g.,  18  ...1951 

Ist,  gold.  3iss 1951 

Cairo  Bridge— 48 1950 

Sprlngf.  Div.— Coup.,  6s.. ..1898 

^Ilddle  Div.— Reg..  59 1921 

C.  St.  L.  A  N.  O.-Ten.  1.,  78.1897 

1st,  consol.,  7s 1897 

2d,  6s 1907 

Gold,  58,  coupon 1951 

Memp.  Div.,  latg.  Is 1951 

Dub.  A  S.  C— 2d  Div.,  7s  ...1894 

Ced.  Falls  AMiun.—l9t, 78.. 1907 

Ind.  D.  A  Spr.- 1st  78,  ex.  op. 1906 

Ind.D  AW.— I8t59.  g.,tr.reo..l947 

2d,  58.  go^fl,  trust  receipts. .  1948 

Inc.  M.  bonds,  trust  receipts  . 

Int.  AG.  N'n— 1  st.O.s.g.,  cou.olt  1919 

Kanawha  A  Mich.— Mort  48.1990 

Kan.  C.Wyan.AN.W.— l9t,58.1938 

Kings  Co.  F.El.,l.st,5,g.,gu.A.1929 

Lake  Erie  A  West.— 2d  g.,  58.1941 

L.  Sh.  A  M.  So.— C.  P.AA.— 78.1892 

Buff.  A  Er.— New  bonds,  78.1898 

Det.  M.  A  T.-lst,  7s 1906 

LakeShore— Div.  bouds,  78. 1899 

Kal.  All.  A  G.  R.— 1st  gu.  59.1938 

Mahon'g  Coal  RR. -Ist,  5s. 1934 

Lehigh V.,N.Y.—l»t  gu.g.4i28.1940 

Lehigh  V.Term.— Ist  gu  58,g.l94l 

LItchf.  Car.A  West.- IstOa.  g.l916 

Long  Island- 1st,  78 1898 

N.  Y.  A  R'way  B.— Ist,  g.  58.1927 

2d  mortg.,  ino 1927 

N.YAMai. .Beach.— 1st,  78,  1897 
N.Y.B.&M.B.— Istcon.  5s.g.l935 
Brookl'n&Montauk— l8t,68. 191 1 

Ist,  5a 1911 

SmithtownAPt.Jeff.- lst,78 1901 

Louis.Evans.ASt.  L.— Con.5s.l939 

Louis.  A  Nash.— Cecil.  Br,  78.1907 

E.  H.  A  Nash.— 1st  68,  g....l9l9 

Pensacola  Division,  68 1920 

St.  Louis  Division,  1st,  6s.. .1921 

2d,  38 1980 

Leb.  Branch  Extension  ..  .1893 
Nashv.  A  Decatur— l8t, 78..  1900 

8.  f.,6s.— S.  A  N.  Ala 1910 

10^0,  gold,  68 1924 

SOyear  59,  g., 1937 

Pen8.  A  At.-  Ist,  69,  gold...  1921 

CoUat.  trust,  5s,  g 1931 

Lou.N.Alb.ACh.— Gen.m.g.58.1940 
Lou.  N.  O.  A  Tex.— 1st,  Is.. ..1934 

2d  mort.,  5s 1934 

Louis.  St.  L.  A  Tex.— 2d  g,  68..  1917 

Manhattan  Ry.— Cons.  4a 1990 

Mauito.S.W.Coloniza'n— .58,g.l934 
Memphis  A  Chari.— 6s,  gold..  1924 

lat  con.  Tenn  lien,  7a l!il5 

Mexican  Cent.  Consol.- 48,  g.l911 

let,  eons,  incorao  3s,  g 1939 

Mexican  National— Ist,  g.,  68.1927 

2d,  income,  69,  "A" 1917 

Michigan  Central— 6s 1909 

Coupon,  59..... 1931 

Mortgage  4s 1940 

MU.  L.  S. AW.— Conv.  deb.,  58.1907 

Mich.  Div.,  1st,  6s 1924 

Ashland  Division— 1st,  6s  ..1925 

Incomes 

Minn.A  St.  L.— 1st,  g.  78 1927 

Iowa  Extension,  1st,  7s 1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— l8t,  79 1910 

Pacitic  Ext.— 1st,  63 1921 

Impr.  &  equipment,  6a 1922 

Minn.  A  Pac— Ist  mcirtg.,  58.1930 
Minn.St.P.&S.S.M— Ist  c.s.48.1938 
Mo.K.AT.— K.C.&P.,  Ist,48,g.l990 
Dal.  A  Waco— 1st,  5s,  gu..,.1940 
Missouri  I'acillo— Trust  53...1917 

1st  coll.,  58,  g 1920 

St.L.AI.  M.-Ark.Br., Ist,  78.1895 
Mobile  A  Ohio— 1st  ext.,  68.. .1927 

St.  L.  A  Cairo-^9,  guar 1931 

Morgan's  La.  A  T.— 1st,  6s.. ..1920 

1st,  79 1918 

Nash.  Chat.  A  St.  L.— Ud,  6s.. 1901 
New  Orleans  A  Gulf- Ist,  6a  .1926 
N.  O.  A.  No.  E.— Pr.  I.,  g.,  68.. 1915 

N.  Y.  Cent.— Deb.  g.  43 1905 

N.  J.  June— Guar,  lat,  48. ..1986 
Beech  Creek- Ist,  gold,  48.. 1936 
Osw.  &  Rimie— 2d,58,g.,gu.l915 
Utioa  A  Bl.  Riv.  -49,  g.,  gu.l922, 
N.  Y.  N.  H.  AH.- Isc,  ieg.4s.l903 
N.  Y.  A  Northern— 1st,  g.,  58.1927 

2d,  la 1927 

N.Y.Ont.  AWn.— Ist.ref  un.48. 1992 
N.  Y.  Susq.  A  West.— 2d,  4>a3.1937 

I    Gen.  mort.,  5s.  g 1940 

'n.  Y.  Tex.  A  Mox.— l8t,ls,gu.l912 


120 

100 
101^ 

09 

68>9 
103 
101 


29 
102 
103% 
122 
104i« 
100 
*63iii 


72 

104 

93 


10S>s 
112i« 


90 
120% 


108 
76 1« 

'88% 

100 

102 

115 

127 

116 

108 

107 

1037e 

111 


lllHi 


15 


103 


77 
79 


128 
105 
110 


964i 
92'^ 


109 


90 
101 


118 


117 
10614 
105 
8m 


11114 
108 
US'* 
*61 


111 


■102 


102 
Vl>s 


118 


♦95 


115% 

♦113% 

121% 

121% 

107 

110 

121% 

122 

80 

iio 

125 

♦100 

70 

"70" 

'76'^ 

86 

87% 

90 

81% 

101 

110 

lUh 

♦100 

101 

102 

103 

105% 

108 

♦101 

105 

106% 

106% 

107% 

61% 

62 

82  V, 

82% 

101 
112 

98 
116 
102 

25 


SEOTTRITIES. 


85 
112 
113% 


115 


105 
101 
71  \ 


98 


80% 


North'n  Paoldo— Divld'd  scrip  ext. 
James  River  Val.— Ist,  «8...  1936 

Spokane  A  Pal.— Ist,  Oa 1936 

Bt.l'aul  A  N.  p.— Gen.,  6»..1923 
HeleuaARedM'n—l8t,g., 68.1937 
DuluthAManitoba— Ut,g.6al936 
Dul.AMan  Dak.DlT.— lBt«s.l937 
Cu3ur  d' Alone— 1st,  68,  gold.lOlO 

Gen.  1st,  g., 6s 1938 

Cent.  Washington— l8t,g.,68.1938 
Norfolk  A  West.— General,  68.1931 

New  River,  1st,  08 1932 

Imp.  A  Ext.,  63 1931 

Adiustment  M.,78 1921 

Equipment,  58 1908 

Clinch  Val.  latSs 1957 

RoancikeASo.— Ist,  gu.  5s,  g.  1922 

Scioto  Val.  A  N.  E.— I8t.l9..1990 

Ohio  A  MI8.3— 2d  consol.  7a.  ..1911 

Spring.Div.- I8t78 1905 

General  5s 1932 

Ohio  River  RR.—l8t,  53 1936 

Gen.  g.,.53 1937 

Oregon  A  Calitor.— Ist,  5s,  g.l927 
Oreg.  Ry  A  Nav.— Col.tr.  g..5.s.l919 
Pan.  Siuk.F'd  Subsidy— 69,  g.  1910 
Penn.-P.C.CASt.L.Cii.g.l%8A1910 
Do       do  Series  B . 

P.C.A8.L.-lat,o.,7a 1900 

Pitts.  Ft.  W.  A  C— 1st,  78.. .1912 

2d,  78 1912 

3d,  7s 1912 

Clev.  A  P.— Cons.,  a.  fd.,  78.1900 

Gen.  l%s,  g.,  "A" 1912 

Bt.  L.V.AT.H.— l8t,68.,78.1897 

2d,  7s 1898 

2d,  guar.,  78 1898 

Gd.R.  ALExt.— lst,l%3,G.g.  1 941 

Peo.AE.-Iiid.B.AW.-lst,pf.7s.l900 

Ohio  Ind.AW.- I9tpref.5s..l938 

Peoria  A  Pek.  Union— Ist,  6s. 1921 

2d  mortg.,  4%9 1921 

Pitts.  Cleve.  A  Tol.— 1st,  63...  1922 
Pitts.  A  L.  Er.— 2d  g.  5s,  "A".  1928 

Pitts.  Mc.  K.  A  Y.— lat  6s 1932 

Pitts.  Painsv.  A  F.— Ist,  59...  191 6 
Pitts.  Shen.A  L.E.— l8t.g..59.1940 
Pitts. Y'gat'n AA.— Ist,  58,oon.l927 
Pros.  A  Ariz.  Cent.— lat,  68,  g.l916 

2d  income  6s 1916 

Rich.  A  Dan  v.— Debenture  6s.  1927 

Equip.  M.S.  f.,g.,  58 1909 

Atl.  4  Char.— 1st,  pref.,  78. .1897 

do.  Income,  63 1900 

Wash.O.AW.-lat.48,gu.cy.,1924 
Rich.AW.Pt.Term.— 68.  '97,  tr.  reo. 

Col.  trust  OS,  1914,  tr.  reo.. 
Rio  Gr.  Junct.,l8t,guar.,g.,5a.l938 
Rio  Grande  80.— 1st,  g.,  58.. .1940 

St.  Jos.  A  Or.  Is.- 2d  ino 1925 

Kan.  C.  A  Omaha— 1st,  5s. .1927 
St.  L.  A.  A  T.H— 2d  pref.  78..  1894 

2d  m.inc.  78 1894 

Dividend  bonds 1894 

Bellev.  A  So.  lU.— lat,  8s...i896 

Bellev.  A  Car.— 1st,  6a 1923 

Chl.St.L.  APad.— l8t,gd.g.5a  1917 

St.  Louis  So.— 1st,  gd.  g.  48.1931 

do  2d  income, 53. 1931 

Car.  AShawt.— I3t9.  48....1932 

St.  L.  A  8.  F.— 2d  68, g.,  ol.  A.  1906 

Equip., 7s 1895 

General  58 1931 

1st,  trust,  gold,  58 1987 

Consol.  guar.,  4s 1990 

Kan.  City  A  S.— 1st,  6s,  g...l916 
Ft.  8.  AV.  B.  Bg. -1st,  68...1910 
Kansas  Midland— lat,  48,  g.l937 

St.  Paul  A  Duluth— lst,5s 1931 

2d  mortgage  5s 191 

St.  Paul  Minn  A  M.— Ist,  7s..  1909 

2d  mort.,  6s 1909 

Minneap.  Union— lat,  63 1922 

Mont.  Cen.— Ist,  guar.,  6a. .1937 

Ist  guar.  g.  5s 1937 

Eaat.  Minn.,  Ist  div.  Ist  53.1908 
San  Fran.  A  N.  P.— 1st,  g.,  5s.l919 

South  Carolina— 2d,  Os 1931 

So.  Pac.  Coast— 1st,  guar.. 4s. 1937 
rer.RR.As'uofSt,L.-lst,4%s.l939 
Texas  Central- 1st,  3.  t,  78...  1909 

Istmortgage,  7s 1911 

Texas  ANew  Orleans— l8t,73. 1905 

Sabine  Division,  1st,  68 1912 

Third  Avenue  (N.Y).— Ist  5s,  193' 

Tol.  A.  A.  A  Cad.— 6s 1917 

Toledo  A.  A.  AO'dTr.- g.  68.1921 

Tol.  A.  A.  A  Mt.  Pi.— 63 1919 

Tol.  A.  A.  AN.  M.— 5s,  g 1910 

Ulster  A  Del.— 1st,  con.,6.,5s.  19: 

Union  Paoiflo— lat,  68 1896 

1st,  63 1897 

1st,  6s 1898 

Collateral  Trust,  6s 1908 

Collateral  Trust,  Ss 1907 

Kansas  Pacitic— lat  6s,  g...l895 

1st,  6s.  g 1896 

C.  Br.  U.  P.— F.  0.,  7a 1895 

Atch.  Col.  A  Pao.— 1st,  63...  1905 
Atch.  J.  Co.  A  W.— l8t,  6s...  1905 
U.P.  Lin.  A  Col.— l8t,g.,5s.  1918 
Oreg.S.L.A  U.N.,col.tr3t.,5s.  19 19 

Utah  A  North.— Ist,  73 1908 

Gold,  5s 1926 

Utah  Southern— Gen.,  78  ..1909 

Exten.,  lat,  78 1909 

Valley  R'y  Co.  of  O.— Con.  68.1921 
Waba-sli- Debenture,  8or.  A. .1939 

No.  Missouri— l»t,  7s 1895 

8t.L.K.C.AN.— R.B.ARR.78.1895 

SUCharles  Br'ge— l8t,68. . .  1908 

West.  Va.  C.  A  Pitts.— 1st,  68.1911 

Wheel. AL.E.— 1st.  Ss,  gold...  1926 

ExteiLslon  A  Imp,  g.,  Ss 1930 


Bid. 


98% 


122 
119 
111 


96% 


102 


♦95 

71 

95 
101 
101% 

•i38% 


130 
118% 


♦110 


113% 


113 
6S 

108 
♦108% 


100 


100 

•fa 


130 


97 

82>* 
115 
115 


110 
101>« 


132 

112" 


103 
119 


70 


100 


76 
102 


♦Sl% 


106% 
102% 
62% 
112 


♦80 
•70 


112 
100 

♦93 


90 


110 
'106 
107 
118% 

il3\ 
103 


110% 
93% 


91 
102" 


77 
108 
104 

65 
115 


113 


67>» 


115 
105 


113 
95 


103     104 
106%  106% 
107^8  , 

log** 

■  98% 


107% 
107% 
100 
81 


72 

75 

100 


100 
99% 

"56" 
105 

108% 
109 
105 
108% 
91 


99^ 

85 


83  >• 
82% 

74 


106 
105 


106  >• 
10» 


96H 


Bo  price  Friday;  these  are  toe  lAtest  qnotaUona  made  UilB  weeM.     For  itUsoeUaiif  on*  *  Unlistea  BouOa— See  3d  pago  yie^edlnc^ 


6H 


;the  chronicle. 


I  VOU   L,V. 


Ain> 


The  INVKSTORS'  Supplement,  a  pamphlet  of  150  pages 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Bail- 
roads,  and  other  Companies,  unth  remarks  and  statistics  con- 
eeming  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  months 
vie,,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
Bcribers  of  the  Chronicle. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
tbe  pages  of  the  Chboniole,  are  published  on  the  third 
Saturdar  of  each  month. 

RAILROAD  EARNINGS. 


LaUst  Eammgi  Beported. 


BOADa 


Wee/corMo]     1892. 


iJUglieny  Tai. 

A.t0li.T.A8.  Fe. 

Halt  owned . . 

Total  system 

BtL.ASanF.. 

Haltowned.. 

Tot.8.L.&8.F. 

Agg.  total  .. 

AtlantaiScOtaar.- 

Atlanta&Flor'a 

HtUnUdiW.Pt. 

B,AO.£aetLines 

Western  Lines 

Total 

Bal.AO.Soiitliw. 
BathAHara'nds 
BIT.  *  Atlantic, 
Bli.Sh.&Tenn.R 
BnAKoch.itePitl 
Bnr.C.Rap.  &S 
Oamden  AAtl. 
OanadlanPacitlc 
Oar.Cuin.G&eii 
Car.  Midland... 
Central  of  N.  J . , 
Central  Paclflo.. 
Central  of  8.C.. 
Ohar.Cin.AChic 
Oharlest'j)  &  8av 
Char.  Sum. <feNo. 
Cberaw.  <&Dart. 
Cheraw.&Sallsb 
Obes.  AOUlo.... 
Caes.O.  4  8.  W. 
CUo.  Bur.  &  No. 
Ohio.  Burl.  &  Q. 
Qilo.AEa8t.m. 
Chicago  &  Erie. 
Chic.  Kal.&8... 
Ohlo.MU.*8t.P. 
Ohlo.iN'thw'n. 
Ohlc.Peo.&S.L.t 
Ohlo.R'kl.&P... 
Ohlo.St.P.&K.U 
Ohlo.8t.P.M.&0. 
Ohlc.&W.Mica. 
Oln.  Ga.  &  Ports. 
Cin.JackAMau. 
On.N.  O.  &T.P. 

Ala.Ot.  South. 

K.Orl.  &N.E. 

A.la  <k  Vicknb. 

ViOKS.  8h.  &  P. 

Erlanger  Bysi. 
Olnn.Northw'D. 
On.  Ports.  &  v.. 

Col.  &  aiaysv. 
On.Wab.&Mlch. 
Oev.AkronACol 
Clev.  Can.  A  8o. 
CLCln.Ch.&H.L. 

Peo.  A  East'n. 
CBeT.  *  >rarletta 
Color.  >Udland.. 
Col.  H.  V.  &  Tol. 
OaLahawoee&U 
Ctoliua&Lake.. 

Qonn.  River 

Current  River.. 
OenT.AUioQr. 
DesH.  No.  A  W 
Det-Bay  C.dtAlii 
I>et.LanB'K,faNo 
I>nlathS.8.&Aii 
BStb.lc  WiDD. 
E^Dn.Va.&tia. 
KlSlnJoi.&Eaei. 
Blu.Lex.&B.8... 
BTUi».AlDd'pilt 
STBUT.  &  T.  H 

nioiibant 

nint.AP.Mara 


norei|04 

FtW.ARloOr. 
GK-OafnaANo. 
OaornaRR..... 
e«o.Bo.  AFIa.. 
GeorgefnAWu 
Sr.Bap.AInd.. 
'^dta.&APUVt. 

Other  lines . . . 

Total  all  Hoes. 
•KaaTmnk... 
,OMo  AUr.Tr. 
'  Oet.Or.tl  A  M 


May 

3dwk  June 
iidn-k  June 
4fbwkJ'no 
3d\vk  June 
3dwk  Juue 
4thwk  J'n(^ 
4thwkJ'nc 

April 

May 

May 

May 

May 

May 

ItliwkJ'ue 

May. 

May. 

April 

4thwkJ'ne 
idwk  June 

May 

ttbwk  J'ne 

April 

Mav 

May 

April 

Aiuil 

May 

April 

May 

April 

April 

IthwkJ'ne 

April 

A  pril 

May 

4thwkJ'ne 

May 

April 

4tliwkJ'ne 

May 

4tliwkJtay 

June 

2dwk  June 

May 

4tliwkJ'ne 

May 

4thwkJ'ne 
.^dwk  June 
3dwk  June 
3dwk  Juuu 
3d  wk  Juuc 
3d  wk  Juue 
3d  wk  June 
May. 
May. 
May. 

May 

3dwk  June 

April 

itlivrk  J'ne 
4tliwkJ'ue 

.May 

3d\vk  June 

Juue 

4tbwkJ'ne 
May. 

May 

3d  wk  June 
4tUwkJ'ue 
May 

May 

4th wk  J'ne 
3dwk  June 

May 

*2dwk  Juue 

June 

ild  wk  May 
4thwkJ'ne 
4thwkJ'iie 

May. 

3d  wk  June 

April 

3a  wk  June 
April. 
May. . 
May.  . 
ApiU. 


3dwk  June 
3dwk  June 
3dwk  Jane 
3dwk  June 
""kJuly  2 
Wk,T'inc2ri 
mtJuneJO 


S 

215,358 

623,436 

35,584 

804,228 

135,024 

35,039 

243,840 

1,048,069 

54,436 

7,694 

30.417 

1,563,5.59 

455,221 

2,018,780 

52,293 

2,033 

3.869 

16,069 

78,691 

89.240 

56,001 

547,000 

2,499 

3,744 

1,160,601 

1,173,279 

7,222 

9,300 

58,828 

7.783 

5.180 

983 

255.718 

172,990 

169,188 

2,822,976 

78,140 

196,510 

4,168 

771,233 

2,535,790 

30.984 

1,470,910 

1»2.918 

572,464 

46,164 

5,643 

16,037 

72,493 

26,336 

20,575 

7,981 

5,777 

133.162 

1,645 

20,337 

1,203 

67,831 

19,263 

63,972 

405.125 

48,792 

24,800 

47,138 

276,486 

20,471 

1.754 

104,324 

3,179 

230,000 

30,008 

30.106 

27.002 

S1.193 

7,777 

118,861 

62,313 

12,585 

7,579 

29,326 

597,367 

47.757 

2.047 

6.199 

10,811 

104,341 

68,471 

4,195 

47,84] 

8,743 

4.334 

60,918 

388,406 

63,658 

21,941 


1891. 


Jan.  1  to  Laiat  Dale. 


1892. 


1891. 


197,395 

586,092 

40,158 

773,099 

118.730 

39,000 

232,959 

1,006,059 

61,748 

5.634 

28,924 

1,527,731 

4.S7,628 

1,965.359 

47,345 

1,500 

4.757 

14,294 

70,893 

62,024 

54,672 

486,000 

3,780 

3,151 

1,148,019 

1,340,293 

6,861 

11,139 

69,393 

5.699 

6,464 

1,400 

208.790 

170.05^ 

174,804 

2,618,707 

73,634 

197,872 

3,958 

647,031 

2,131,001 

27,207 

1,287,693 

84,582 

578,612 

43,112 

5,794 

16,743 

67,898 

29,345 

17,179 

8,398 

7,225 

130,045 

1,729 

20,541 

1,049 

60,063 

20.461 

54,506 

344,424 

37,408 

26,831 

38.764 

280.754 

11,091 

1,755 

88,201 

2,400 

220,200 

27,387 

38.818 

29,393 

48,288 

5,.528 

130,467 

60,422 

14,174 

7,506 

28,281 

637,234 

45,25  i 

2.304 

4,007 

7,512 

119,383 

66,213 

4.017 

43,994 

7,230 

3,820 

65,344 

387,271 

66,205 

21.880 


» 

1,001, 

15,046, 

824, 

16,675, 

2,915, 

806, 

3,965, 

20,640, 

252, 


,084 
,826 
,070 
,127 

,485 
,076 
,4011 
,.528 
,972 


13 


180, 
7,614, 
2,4 

10.092 

1,231, 

8 

16, 

72 

1,494 

1,774 

222 

9,792 

12 

21, 

5.546, 

4,235 

37, 

60. 

256, 

61. 

29,1 

7, 

4,200, 

708. 

606, 

14.910, 

1,869,; 

1,162, 

15, 

14,730, 

11,892.! 

505,1 

8,081 

2,031, 

3,216 

912,' 

25, 

315 

1,923 

795,' 

553, 

276, 

239, 

3,789, 

7, 

90, 

5 

322 

442: 

209; 

6.445, 

844 

129, 

967, 

1,549, 

327,' 

8, 

461, 

84,: 

4,181, 

156, 

152 

562 

966/ 

55, 


160 
,019 
637 
,656 
,445 
547 
.759 
,592 
,189 
,859 
,177 
,212 
598 
,8()1 
114 
072 
782 
016 
606 
882 
,934 
815 
398 
24H 
146 
545 
849 
135 
690 
472 
958 
083 
598 
156 
474 
013 
102 
590 
483 
,725 
649 
,909 
864 
,630 
830 
105 
b79 
,899 
,561 
,898 
,780 
811 
911 
218 
494 
,777 
176 
418 
,332 
843 
894 
009 
661 
271 
141 


f 
964,601 
,9S2,497 
787.094 
,542,691 
,837,063 
771,045 
,841.0t>8 
,383.759 
284,519 


189,523 

7,185,008 

2,181,245 

9,366,252 

1,094,010 

7,529 

23,493 

56,391 

1,315,726 

1,463,077 

227,571 

9,031,464 

15.121 

24,625 

5.254,825 

4,794,084 

37,893 

61,529 

308,280 

42,278 

41,394 

10,635 

4,015,444 

737,362 

658,611 

12,160,388 

1,730,102 

1,014,282 

16,610 

12,307,804 

9,784,758 

405,318 

1,177,528 

1,P. 6,813 

2,o42,654 

797,447 

24,234 

347,310 

1,919,803 

852,280 

509-,398 

276,561 

263,040 

3,821,182 

8,269 

85,231 

4,798 

245,435 

417,242 

176,421 

6,247,625 

735,585 

142,197 

937.248 

1,374,821 

221,343 

9,150 

423,748 

69,635 

3,845,519 

124,581 

196,226 

564,732 

811,066 

30,953 


396,442 


167,366 

588,353 

2,880,189 

1,398,923 

15,740 

167,083 

51,581 

594,770 

306,179 

16,633 

1,121,265 

216,871 

108,395 

1,446,.532 

9,353. OIK 

1,837.376 

540,623 


310,243 

158,238 

550.009 

2,701,4;i7 

1,387,7111 

20,504 

97,452 

43,444 

793,688 

302,049 

14,513 

1,043,300 

195,537 

103,115 

1.342,252 

8,933,400 

1.7il,a4r! 

509,860 


Bo  ADS. 


Gnll  A  Chicago. 

Great  Nortb'n- 

8t  P.  M.  A  M. 

East,  of  Minn. 

UontanaOent. 

Tot.  system. 

HousUtonic 

Hnmest'n&Shen 
Hutch. ASouth'i 
Illinois  Geutr'i.. 
Ind.Dec.AWest 
In.  AGt.North'n 
JInteroc.  (Mex.i 
Iowa  Central... 
Iron  Railway... 
rk'nv.T.&K.W. 
Kanawha&Micli 
Kan.C.  Cl.&Sp. 
K.C.F.8.  AMem. 
K.C.Mem.  &Bir. 
Kan.C.  Wy&N.W 
Keokuk  A  West. 
L.  Erie  All.  A  So 
L.  Erie  A  West  . 
Lehigh  A  Hud.. 
Lehigh  Valley.. 
L.  Rock  A  Mem . 

Long  Island 

Louis..feMo.  Riv. 
Louis.Ev.&St.L. 
LouiRV.ANashv. 
Louls.N.  A&Ch. 
Loulsv.N.O.  AT. 
Lou.St.L.cteTex. 
Memphis*  Chas 
tMeidcanCent... 
[Mex.  Natioual  . 
IMexlcan  K'way 
Milwaukee  A  No 
MinrralKi'nge.. 
Miniieap.  ASt.L. 
M.St.P.  AS.S.M. 
Mo.Kan.&'re.^.6 
Mo.Pac.&IronM 
Mobile  A  Ohio.. 
MoutcreyAM.G 
Nasb.Ch.AStL.f 
N.Jer.seyAN.Ti. 
New  Or).  A  So'u 
rnS.Y.C.AU.K. 
N.  Y.  L.  E.  AW. 
N.  y.  Pa.  A  Ohio 
N.  Y.  AN.Eng.. 
N.  Y.  ANorthu. 
N.  Y.Ont  AW.. 
N.Y.  8u8q..t  W.. 
Norf.  A  South'n. 
NorfolkAWeat.. 
N'thea8t'u(8.  C.) 
North'nCeutral. 
northern  Paclllc 

Wis.  Ct.  Liues. 

N.P.A  W.Ceut. 

Ohio  A  Miss 

Ohio  River 

OhioSoutliera.. 
Omaha  A  Bt.  L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
PeorlaDec.AEv. 

Petersburg 

Phila.  A  Erie... 
PhUa.ARead'g. 

Coal&IronCo. 

TotalbothCua. 

Cent,  of  N.J. . 

Lehigh  Valley 
Pitts.  Mar.  &  CU. 
Pitt.8hen.&L.E. 
Pittsb.  A  WesfL 

Pitts.Clev.AT. 

Pitts.Pain.AF. 
Total  system 
Pltt.Young.AA. 
Pt.  Royal  A  Aug. 
Pt.  Roy.  AW.  Car. 
Pres.ittArix.Cen. 
QulncyO.&K.C. 
Rioh.ADanville. 

Vlr.  Midland.. 

Char.  Col.  A  Au. 

Col.  A  Greenv. 

West.  No.  Car. 

Georgia  Pac 

Wash.O.A  W.. 

Ashv.  &  Spart. 
Total  Sys'm. 
Rich.  A  Petersb. 
Bio  Qr'de  South. 
Eio  Gr.  West . . . 
Sag.TuscolaAH. 
8t.L.A.AT.H.B's 
8t.UKen'et.ASo 
Bt.L.  Southw'rn. 
Bt.  Paul  A  Uul'tb 
San  Ant.AA.P., 
Bandersv.ATen. 
B.Fran.AN.Pac. 
Bav.  Am.  A  Mon. 
Bav.Fla.  A  West. 

Bllverton 

aiouxCityANo. 
South  Bound... 
South  Carolinjk . 
Bo.  PaoiUo  Co.— 

Gal.Har.AS.A. 

Louls'a  West.. 

Morgan' sLAT. 

M.Y.T.AMex 

Xex.  A  N.  on. 

Atlantic  sys.d. 

Paojflo  system 
Total  of  aU.. 
80  Pac.  KR.— 
Coast  DivCCaa.) 

Sou.  Uly.  (Cal) 


Latest  Earnings  Reported 


Week  or  Mo 


May.  . 


1892. 


May. . 
May. . 
May. . 
May. . 
March 
May. . 
May.. 
May.  . 
May.  . 
3dwk  June 
WkJunelS 
4thwkJ'ne 
May. 
May. 

4th>vk  J'ne 
3dwk  June 
3dwk  Juno 
3d  wk  June 
April, 
3dwk  June 
May. 

Ithwk  J'ne 
June 
April, 

3dwk  June 
IthwkJ'ne 
April 

4tbwk  J'ne 
IthwkJ'ne 
Ithwk  J'ne 
4th\vkMay 
•IthwkJ'ne 
2a  wk  June 
IthwkJ'ne 
IthwkJ'ne 
Wk  June  11 
4thwkTr'ne 
May. 
May. 
Ma.y. 

4thwkJ'uo 
IthwkJ'ne 
June  .. 
April. . 
May. .. 
May. .. 
May. .. 
May. .. 
Miiy. . . 
April.. 
March . 
May. .. 
IthwkJ'ne 

.May 

April 

IthwkJ'ne 
April. 
May. . 
4thwkJ'ne 
4thwkJ'no 
4thwli  J'uo 
4th  wk  .1  'ne 
3dwk  Juue 
Juue  . 
May.  . 
Maj .. 
May.  . 
4th  wk  J'ne 

May 

.May 

May 

May 

Miiy 

May 

April 

May 

May. 

January... 
January... 
Januar.v. . . 
4th  wk  j'ne 

May 

April 

April 

May 

May 

January.. 

January. . . 

January... 

January, 

January. 

January... 

January... 

Januiry... 

IstwkJuno 

May.  . 

4thwkJ'ue 

3d  wk  June 

May 

4th  wk  J'ne 
May.  . 
4th  wk  J'ne 
May.  . 
May.  . 
May. .      ._ 
3dwk  June 
May. . 
March 
May.  , 
May. . 
April. 
May.  . 


April... 
April..  . 
April... 
April.. . 
April... 
April... 
April. .. 
April... 


April. 
April. 


3,032 

794,003 

83,232 

114,934 

992,169 

123,482 

8,500 

6.663 

1,448,658 

30.101 

58,075 

40,432 

33,956 

3.016 

54,584 

10,178 

4.632 

80,690 

17,698 

27,586 

5,870 

6,139 

84,408 

45.111 

1,306.960 

8.791 

108,331 

31,400 

31.037 

527,080 

83,189 

65,788 

15,3^ 

21,593 

19'2,524 

102,767 

58,106 

55,361 

10.2QO 

142,578 

209,951 

229,526 

713,000 

242,851 

57.970 

418,116 

26,980 

13.802 

3,643.40.1 

2,617,5,;6 

576.334 

475,537 

45,2S6 

123,853 

151,591 

43,663 

176,949 

62.017 

550,991 

644,569 

164,548 

809,117 

65,25.3 

15,225 

38,877 

38,663 

309,574 

5,679,245 

17,409 

46,961 

439,131 

1,82J,209 

1,611,002 

3,470,211 

l;160,601 

1,306,900 

2,912 

26,646 

■   94,819 

38,047 

15,116 

71,558 

136,978 

11,937 

17,197 

14,134 

17,710 

432,900 

141,500' 

68,500 

71,600 

.  63,500 

182,900 

9,720 

11,700 

245,080 

30,928 

18,197 

54,000 

8,815 

29,420 

3,062 

93,398 

127,«d7 

138,952 

319 

17.538 

39,339 

298,769 

6,000 

31,753 

14,34^ 

88,500 


1891. 


* 
3,172 

777,911 

114,417 

132,629 

1,024.956 

116,918 

10,298 

3,740 

1,423,573 

35,187 

70,221 


Jan.  1  to  Latest  Date, 


1892. 


30,583 

2,750 

56,120 

8,489 

4.089 

68,310 

18,776 

26,223 

6,706 

5.803 

76,131 

38,004 

1,186,147 

10,399 

103,717 

31.445 

30,351 

485,766 

70,377 

72,337 

15,274 

23,778 

178.817 

97.779 

80,992 

44,445 

12,829 

134.275 

142,932 

221,250 

653,000 

250,653 

72,833 

305.378 

23,123 

13.938 

3,474,437 

'2,449.430 

516.619 

481,950 

4'j,334 

93,418 

145,747 


% 
14,564 

4,644,351 
373,068 
471.969 

5,489,385 

342,033 

59,000 

31.126 

7,500,627 
180,976 

1,584,954 


1891. 


888,411 
13,306 
419,277 
184,724 
144,145 

2,273,981 

499,508 

114,265 

176,511 

32,814 

1,595,966 
202,596 


370,824 

68,996 

367,409 

19.094 

121,584 

953,672 

2,798,947 

3,762,620 

167,722 
633,668 


140,812 

70,833 

519.359 

561.462 

140,310 

707,972 

63,718 

14,968 

34,829 

34,246 

324,796 

5,385,252 

42,789 

46,833 

451,050 

779,222 

1,523,333 

3,302,535 

1,148,049 

1,186,147 

2,915 

21,360 

107,049 

29,371 

13,589 

64,753 

67,490 

20,693 

31,652 

11.548 

20,406 

526,900 

183,300 

93,700 

90;900 

82,500 

168.300 

9,900 

14,000 

255.030 

28,597 

8,377 

51,000 

7,927 

29,400 

1,877 

84,192 

170,948 

123,586 

550 

16.881 

37,166 

338.087 

13,120 

38,256 


100,173 


279.692 
1,826,448 

138.129 

613,094 

10,141,217 

1,490,903 

1,423,762 

311,071 

628,418 
3.806,512 
1,972,081 
1.447,737 

796,077 
52,633 

735,084 

1,133,018 

4,121,514 

12,307,215 

1,641,447 

297,661 
2,081,163 

116,512] 
58.905 


15,331 

3,494,035 
315,165 
311,349 

4,320,549 

326,705 

64,489 

22,365 

7,149.967 
176,602 

1,591,914 


777,777 

15,872 

404.642 

132,162 

138,898 

2,102,881 

526,949 

94,342 

173,813 

29,286 

1,450,877 

201.083 


302,527 
1,759,110 

120,814 

697,321 
9,186,353 
1,273,108 
1,483,424 

236.707 

702,185 
3,380,354 
2,078,505 
1,886.561 

777.331 
51,334 

612,846 

774,374 

4,102,070 

11,474,502 

1,712.529 

293.593 
1,361,946 

101,837 
72,396 


17,083,810  10,538,642 
12,030.474' 11. 201, 430 


2,242.007 

1,360,888 
198,274 

1,594,308 
635,07^ 
142.439 

4,518,629 
271,868 

2,763.308 
10,291.092 

2,621,317 
12,912,410 

1,947,229 
299,223 
297,763 
223.660 

1,473,981 

27,102.617 

403,934 

239,433 

1,906,821 

8,867,231 

8,332,341 
17,199,572 

5,546,114 


16,793 
140,460 

94,819 

38,047 

15.110 

1,133,963 

627,560 

88,512 
101,877 

46,935 
108,518 
432,900 
141,500 

438,500 

71,600 

63,500 

182.900 

9,720 

11,700 

5,383,792 

147,032 

286,24" 

1,116,091 

40,029 
688,894 

14,935 
1,940,716 
666,565 
532,159 
2,1;5 
351,480 
187,068 
924,447 

13,027 
165,797 

54,332 
579,311 


342,699 

65,903 

321,495 

14,781 

120,0611 

871,.574| 
2,871,753  10,3 
3,743,328  14,348 


1,403,521 

342,475 

1,647,701 

^-.-,220 
5,. 
4 


2,050,132 
1,345,771 

188,145 

1,377,134 

597,605 


4,205,883 

319,326 

2,.59K,785 

10,703,931 

2.326.648 

13,030,578 

1,929,476 

286,093 

258,489 

177,433 

1,534,302 

26,034,756 

423,977 

238,110 

1,821,111 

8,123,955 

6,773,400 

14.897,356 

5,254,825 


17,066 
104,496 
107,049 

29,371 

15,589 

1,024,092 

308,817 

133,758 

166,418 

44,261 
102,230 
526,900 
183,300 

95,700 

90.900 

82,500 

168,300 

9,900 

14,000 

5,889,908 

139,391 

102,791 

1,004.772 

36,884 

651,542 

8,293 

1,883,092 

580,210 

584,446 

3,551 

336,868 

193;912 

983,979 

28,179 
178,706 


721,446 

1,334,901 

292,694 

l,Sij,460 

;,-.4!)i'; 


.,io. 14,018.327 


166,293   612,816 
528.679  2,337,342' 


37 1,369 
2,016.0o(, 


Jolt  9,  iw*8.j 
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BOADS. 


8o.P«C.RR.-Oon 

Arliona  DIv.. 

Hew  Mex.  Div. 
Bpar.  Un.  <<e  Col 
Btaten  r.-.!.  U.  T 
BtoiiyCl.viMt.. 
Bniniii'l  l^riMch 

Lyk.       ■    ■■ 

Tol' 
Xenu. 
Texii.-^ 

Xex.H. . 

Sola.  a.iVaN.  m. 
Ibl.  Col.  A  CIn. 
Sola  Ohio  Cent. 
SoLP.  *  West.. 
|»l.Bt.U<ieK.C. 
Tol.A  So.  Haven 

Ulater*  Del 

DnloD  Faoltic— 

Or.S.L.&U.N. 

Or.Ky.AN.Co. 

Un.Pao.D.>tO. 

Bt.Jo.<&U'd  rsl. 

Allotb.  Uiios.. 
Tot.U.P.Sj-s. 

Oent.Br.AL.L. 
Tot.  confled 

Hoqtaun  Un.. 

Leav.Top.  .t  8. 

Man.Al.A  Eur. 

Jolnt.own'rt... 

Grand  total. 

Vermont  Valley 

Wabaah 

West  Jersey 

W.V.Cen.&Pitts. 
Western  of  Ala. 
We8t.».Y.  A  Pa. 
West  Vir.i- Pitts. 
WbeellnKAL.  E. 
WU-Col.  &  AisR. 
WriKhtgv.&Ten. 


Lalett  Saming$  Seported, 


Week  or  Ho     1892. 


April.  .. 
April  .. 
April..., 

Mi.y 

April... 

May 

May 

'lay 

May 

^lari'h.. 
iliwk  J'ne 

May 

.May 

3ilwk  June 
Itliwk  J'ne 
3clwk  Juno 
IthwkJ'uo 

May 

May 


April 

April 

April 

4tliwk  J'ne 

April 

April 

April 

April 

April 

April 

April 

April 

April 

May 

IthwkJ'ne 

May 

May 

May 

ithwkMay 

April 

ttlnvk  J'ne 

.\prii 

May 


1891. 


« 

163.164 

87,915 

7,557 

91,453 

1,857 

122,940 

92,908 

215,847 

17,037 

14.474 

140.892 

3,201 

70,412 

-     6,833 

34,590 

18,227 

50,375 

2,057 

33,272 

553,237 

324,512 

417,443 

17,000 

1.709,906 

3,083,8H5 

85,746 

3.169,631 

86,620 

7.210 

3,391 

97,221 

3,218,242 

15,988 

363,000 

134,568 

88,826 

35,938 

86,900 

25,114 

36,103 

68,968 

5,01>> 


166,463 

90,639 

9,416 

94^51 

1325 

102,673 

82,934 

185.600 

16,756 


159,663 

3.238 

74,033 

5,.'>02 

34.311 

19,797 

42,822 

2.133 

30,876 

629,105 

433,752 

388.078 

15,.500 

1,717,040 

3,238.S()7 

60,012 

3,298.879 

46,984 

3,127 

3.751 

53,862 

3,325,810 

14,055 

342,000 

125,595 

97,679 

.    34,377 

96,800 

8,698 

30,460 

76,069 

5,915 


Jan,  1  to  Latetl  Dale. 


1893. 


ft 
621,318 
332,070 

37,010 
330,812 
5,799 
546,298 
411,286 
957.588 

69,883 

05.402 
2,943,814 

18,296 
422,970 
142,994 
714,516 
451,505 
931,555 
9.893 
134,429 

2,041,134 

1,207,905 

1,688,227 

564,252 

6.760,024 

12,000,370 

403,619 

12,463,989 

359,712 

13,666 

12,537 

38.^,914 

12,656.946 

72,522 

6,471,719 

560.010 

434,638 

189,460 

1,334.037 


1891. 


682,278 

299,515 

27,706 


9 
649.738 
34l.Iti5 

47.3.")2 
331,312 
5,188 
508,566 
372,784 
881,347 

77,244 

3,li2",488 
17.008 
403,711 
154,365 
661, .505 
418,4(i3 
842,251 
10,317 
122,148 

2,423,019 

1,665,841 

1,537,503 

369,731 

6,259.338 

12,123,7:10 

206,403 

12,330,139 

303,338 

9,539 

13,239 

326. 11.3 

12,4113,197 

60.740 

6,04<i,U95 

546,071 

455,120 

227,76.3 

1,371,389 


605,819 
375,166 

38.298 


•  FlRures  cover  only  tUat  part  of  mileage  located  In  Soutli  Carolina 
t  E.irniii!.M  civcn  are  on  whole  Jacksonville  Southeastern  Syntem. 
6  K.ins;ih  I'lty  &  Paclflo  included  in  both  years,  e  Wes. cm  &  Atlan- 
tic iuclmlcrl  in  1892,  but  not  in  1891.  d  Includes  earnings  from  fer- 
ries, etc..  not  ziven  separately.  tMerlcan  currency.  ^Figures 
include  Rome  Watertown  &  Ogdensburg. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
eamlng.s  in  the  foregoing  table  are  separately  summed  up  as 
tollows: 

For  the  fourth  week  of  June  we  have  had  returns  thus  far 
from  49  roads,  and  the  aggregate  oF  these  shows  a  gain  of 
^742,646,  or  9'84  per  cent. 


ith  vcuk  of  June. 

1892. 

1891. 

Iticrease. 
$ 

Decrease. 

$ 

* 

Atch.  Top.  &  8.  Fe  (2  rds.) 
8t.  Louis  A  8.  Fr.(2rd8) 

804,228 

773,099 

31,129 

243,840 

232,959 

10,881 

Bait.  &  Ohio  Southwest'u 

52,293 

47,345 

4,918 

Baffalo  Rooh.  &  Pltwb... 

78,691 

70,993 

7,798 

Canadiflp  Pf\''i*l'^ 

547,000 

486,000 

61,000 

Chesapeake  Si.  Ohio 

255,718 

208,790 

46.928 

Obloaeo  &  East.  Illinois. . 

78,140 

73.634 

4,506 

OUoairo  .Mil.  &.  St.  Paul.. 

771,233 

647,031 

124,202 

OhloaKO  &  West  Michlsan 

46,164 

43,112 

3,052 

Cincinnati  Jack.  &  Mack. 

16.037 

16,743 

706 

Oeve.  Mn.  Chic.  &  St.  1. .. 

405,125 

344.424 

60,701 

Peoria  «!k  Eastern 

48,792 

37,408 

11,334 

OoL  Shawnee  &  Hocking. 

20,471 

11.091 

9.380 

Denver  A  Rlo  Grande . . . 

230,000 

220,200 

9,300 

Detroit  T.ans,  &  Northern 

27,002 

29,393 

2,391 

■vansviUc  J;  Inrtiauap... 

7.579 

7,506 

73 

Evans.  Jc  Tcrrc  Haute 

29.326 

28,281 

1,015 

Grand  Trunk  of  Canada. . 

388,406 

387.271 

1,135 

33.956 

30,583 

3,373 

1,689 

Kanawha  it  Michigan 

10,178 

8,489 

Ijake  Erie  A  Western 

84,408 

76,131 

8,277 

108,331 
31,037 

103.717 

4,614 
636 

laOUlsT.  Evansv.  &  St.  L.. 

30,351 

Louisville  <t  Nashville... 

527,080 

485.766 

41,314 

Louis.  N.  Albany  ti  f'hic. 

83,189 

70,577 

12,612 

Louisv.  St.Loni.s  &  Texas 

15,376 

15,274 

102 

Mexican  Central 

192.524 

178,817 

13,707 

Mexican  National 

102,767 

97,779 

4,988 

Milwaukee  it  Northern.. 

55,361 

44,445 

10.916 

Mo.  Kansas  oii  Texas 

229,526 

221,250 

8,276 

Mo.  Paeillc  &  IronMt... 

713,000 

653,000 

60,000 

Hew  York  Ont.  A  West.. 

123,853 

93,418 

30,435 

Norfolk  &  We.stern   

176,949 

140,812 

36,137 

Horthern  Paelflc 

644,569 

561,402 

83,107 

Wisconsin  Central 

164,548 
65,253 

146.510 

18,038 

Ohio  &  Mississipi)! 

63,718 

1,535 

•Peoria  Uic.  &  Evansv.. 

17,409 

42,789 

25,380 

Pittsburg  *  Western 

71,558 

64,75J 

6,805 

Rlo  Grande  Southern 

18,197 

8,377 

9,820 

St.  Joseph  &  Ur.  l.sland.. 

17,000 

15,500 

1,500 

Bt.  L.  Alt.  iV  X.  1- .  iir'cues 

29,420 
93,398 

29,400 

20 

6t.  Louis  Southwestern.. 

b4,l92 

9,206 

Texas  tSc  Paeihe 

140,892 
34,590 

159,663 
31.311 

■■"■279 

18,771 

Toledo  Ji  Ohio  Central... 

Toledo  St.  L.  &  Kau.City 

50,375 

42.822 

7,553 

Wabash 

363,000 
36,403 

342,000 
30,460 

21,000 
5,943 

Wheeling  A  Lake  Erie... 

Total  (49  roadst 

8,284,192 

7,541,546 

789,884 

47,248 

Net  Increase  (9-41  p.o.) 

742,646 

"The  decrease  is  caused  by  including  in  the  week  for  1891  mfecol- 
lancoua  earnings  of  previous  months,  f24,436. 

Our  full  detailed  statement  of  earnings  for  the  mont  h  of 
June  will  be  given  next  week.  A  preliminary  summary 
wlijch  we  have  prepared  this  week  and  which  covers  70  roada 
makes  a  pretty  satisfactory  comparison,  shov^iug  as  it  does  a 
gain  of  §2,058,494,  or  8-29  per  cent. 

Honth  o/ June.  1892.  1891.  Inereaae..    P.O 

«ro»8  earuingi  (79  roads)  $84,723,976  ?32,065,482  92,658,494    8-29 


Net  Earnings  Xoutbly  lo  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
rettims  can  be  obtained,  is  given  once  a  month  in  the«« 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  June  18.  The  next  will  appear  in  the 
issue  of  July  23. 


; — OroiB  Eamtngt- 


Roads. 
Buft,  Roch.  A  PItts.b.May 

Jan.  1  to  May  31... 

Julv  1  to  May  31... 
Ohio.  A  WeatMich.a.May 

Jan.   I  to  May  31... 
01ey.Cln.C.A8t.L..»May  1,033,014 

Jan.   1  to  May  31...   5,275,689 


1892. 
8 

268,592 
1,251,382 
2.745,018 

160,717 

762,614 


1891. 
« 

242,943 
1,079,418 
2,305,848 

140,388 

652,004 
1,026,723 
5,186,875 


-Kel  Eamingi.- 


Juiy  1  to  May  31  ..12,587.000  12,073,688 


Det.  Lans.  A  North. aMay 

Jan.  1  to  May  31... 
LotlJBV.  N.Alb.  A  C.a.May 

Jan.  1  to  May  31... 
Mexloan  Central May 

Jan.  1  to  May  31... 
Mexican  National... May 

Jan.  1  to  May  31... 
Milw.  ANorth.a May 

Jan.  1  to  May  31... 

July  1  to  May  31... 
Minn.  A  St. Louis. a.. May 

Jan.  1  to  May  31... 

July  1  to  May  31... 
Ohio  A  MisslasippL.aMay 

Jan.  1  to  May  31... 

July  1  to  May  31 
Oregon  Imp.  Co.a...May 

Jan.  1  to  May  31... 

Deo.  1  to  May  31... 
Philadelphia  A  Erie.. May 

Jan.   1  to  May  31... 
Toledo  A  O.  Cent... b May 

Jan.  1  to  May  31... 

July  1  to  May  31.. 
Wabash.b May 

Jan.  1  to  May  31... 

July  1  to  May  31...  13,266,305  11,980,9^4 
Whltebr'stFuelCo...May       

Jan.  1  to  May  31 

July  1  to  May  31 


93,761 
467,793 
258,498 

1,213,265 
670,832 

8,186,718 
330,252 

1,655,133 
131,707 
643,133 

1,611,832 
136.576 
729,082 

1,806,842 
310,117 

1,638,577 

3,926,388 
309,574 

1,473,981 

1,771,819 
439,131 

1,906,821 
126,944 
585,915 

1,426,513 
955,369 

5,359,036 


9.5,921 
464.607 
230,915 

1,032,655 
571,495 

2,813,249 
353,770 

1,747,755 
120,993 
636,322 

1,489,433 
134,275 
612,846 

1,473.125 
332,703 

1,624,.550 

3,804,047 
324,796 

1,534,302 

1,876.686 
451,050 

1,821,111 

95,764 

541,517 

1,381,835 

1.038,647 

4.996,608 


1892. 
» 

67,186 
353,150 
840.224 

45,562 

196.448 

240.694 

1,342.763 

3,590,890 

16,931 

92,675 

82,556 
374,565 
239,145 
1,000.159 
110,754 
508,384 

44,662 
190,860 
591,995 

30,745 
274,723 
738.334 

52,901 
298,552 
976,903 

51,861 

"    248,971 

289,254 

137.199 

552,286 

41,686 

192,231 

499,985 

143,780 

1,053,259 

3,254,743 

3,671 

43,057 
100,196 


1891. 

« 

95.973 

314.297 

042,612 

46.215 

194,223 

314,979 

1,479,295 

3,562,662 

24,811 

117,110 

44,665 

137,210 

200,049 
1,058,677 

97,258 
478,879 

31,437 
222,071 
568,109 

27,027 
211,826 
518,200 
114,243 
455,258 
1,089,187 

34,146 
199,312 
252,270 
195,611 
661,863 

27,401 

180,902 

465,797 

260,137 

1,198,174 

3,216,120 

def.4,406 

46,318 
128,647 


a  Net  earnings  here  given  are  after  deducting  tares. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c. ,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

•—Inter't,  rentals,  de.^  ,—Bal.  of  Net  Earns.—, 
1892.  1891.  189'i.  1891. 


Soads, 
Chlo.  &  West  Mich... May 

Jan.  1  to  May  31... 
Clev.  C.  C.  A  St.  L...May 

July  1  to  May  31... 
Det,  tans.  A  North. May. 

Jan.  1  to  May  31... 


24.363 

118,778 

216,809 

2,349,824 

26,241 
131,366 


24,196 

119,517 

218,416 

2,368,327 

26,241 


21,188 

77,663 

23,885 

1,241,066 

def.9,311 


22,019 

74,675 

96,563 

1,196,336 

def.  1,431 


131,366  det38,601  def.14,256 


ANNUAL   REPORTS. 


Pennsylvania  Company. 

CFor  the  year  ending  December  31, 1891.^ 
The  following  roads  constitute  the  system  of  lines  west  of 
Pittsburg,  operated  either  directly  by  this  company  or  through 
their  own  organizations,  on  Dec.  31,  1891  : — 

Leasfd  and  Operated  direetty  by  rennsylvania  Compang—  Miles. 

Pittsburg  Fort  Wayne  &  Chicau'o  Railway 469*9 

South  Chicago  &  Southern  Kaiiroad 10-2 

State  Line  &  Indiana  I'ity  Railway 3'3 

Calumet  Rivor  Railway 4-4 

Masslllon  A  Cleveland  Railroad 12-2 

New  Castle  A  Beaver  Valley  Railroad 19'0 

Pittsburg  Youngstown  A  Ashtabula  Kallroad 125"2 

Erie  A  Pittslnirg  Railroad —.,.... 84-5 

Cleveland  A  Pittsburg  Railroad i.v.l. 198"3 

Toledo  Walhondiug  Valley  A  Ohio  Railroad Ji. 80-0 

Indianapolis  A  Vincennes  Railroad 133"1 

1,136-3 
Operated  through  their  own  organizations— 
Pitteburg  Cincinnati  Chicago  A  St.  Louis  Railway  Company....  1,083"0 
Operated  by  I'ilts.  Cin.  Chic.  A  St.  Louis  Railway  Company  :— 

Chartlers  Hallway 23-4 

Pittsburg  Wheeling  A  Kentucky  Railroad 28-0 

Little  Miumi  Railroad 192'0 

Englowood  Connecting  Railway 2'3 

St.  Louis  Vandalia  A  Terrc  Haute  RR.,  operatod  by  Terro  Haute 

A  Indianapolis  Railway  Company ISS'S 

Oinolnnati .«  Muskingum  Valley  Railway 148"5 

Waynesburg  A  WushlnL'tf"  "■•'< il 28a 

East  St.Louls  A  Caronl                      y  „  12-0 

Operated  by  Oraul  Rt,  'ia  Railroad  Company  : — 

Oinolnnati  Richmond  >v,  im.^  .■  iiyue  Bailroad 83-6 

Ohio  Connecting  Railway 3'3 

2,901-8 
Tlie  following  statement  shows  the  net  results  from  the 
operation  of  the  leased  roads  of  the  company,  its  income  from 
the  Union  Line  and  from  miscellaneous  sources,  and  the 
charges  agaili^:t  the  reven*e  for  the  year,  compiled  for  three 
years  for  the  CHaoNiCLB. 


ITHE    CHRONICLE. 


[Vor.  LV. 


UJCOMB  ACCOUNT  OF  PENSSTLVANIA  COMPAHT. 


1889. 

211,413 

61.934 

7,554 

206.  S  67 

756,812 

17,616 


W«t  earnings  Union  Line  Bnroan.. 
B«ntof  Bteubenville  Extension... 
Bec«lved  Jor  rent  of  real  .-state.... 
Beoclved  for  rent  of  f qijlpm -n^... 
Profit  operating  P.  bt.  W.  &C.  RR. 
Profit  o|  cratV  New  C.  &  B  V.  BR. 

Dividends  on  stocks «7,  ^aq 

Interest  on  bonds - ii'S?! 

Inler«Btou  general  account i^.^ii- 

Total  revenue 2,610,577 

DUbursemenU—  Rfli2'? 

General  expenses.. 221  S60 

Interest  on  car  trusts...... -■■--■-•    tnoniiR 

iHtore.t  on  «  p.  c.  reKlsfd  bonds.-    109,006 
Interest  on  41a  p.  c.  bonds 787,500 

aanersl  Interest. •■••••:•„•,;■.;"  iVn' 
Loss  m  operat  n)t  Erie  &  Pitts  KR. 
Lou  m  oper.iilnB  Olov.  &  Pitts  RB. 
Loss  In  operntlnK  Miiss.&Cicv.  KK. 
Loss  in  operating  New  C.  &  B.  Val. 
Advanees  to  Ind.  &  Vmcen  RR.  - 
Advauoes  to  cln.  KicU.  <fc  Ft.  W.KR. 


1890. 

$ 

160,719 
61,934 

7.870 
256,251 
915,047 

13,148 
677,527 
646,899 

28,554 


1891. 
9 

184,623 
61,932 
10,507 

233,741 

946,138 

1,285,604 
699,244 


2,767,919   3,421,789 


290,734 

229,739 

18,021 


76.782 
218,119 

99,120 
843,750 


155,436 
2,295 


267,705 

2,517 

14,962 

leoisis 

2,186 

1,685,989 
1,081,960 


78,835 
213,695 

8>*,530 
9OO.OUO 

23,745 
201,724 

14,795 

19,S63 

8,329 

138,518 

7,730 


1,695,850 
1,725,939 


Total  disbursements 1,883,773 

Balance,  surplus 727,304 

~^e  total  b. lance  to  credit  ol  profit  and  loss  account  on  Dec.  31 
1891,  was  $4,375,256. 

Ohio  Southern  Railroad. 
fFor   the   year   ending   December   31,    1891.^ 
Mr.  Alfred  Sully,  President,  says  in  his  brief  report : 


It 


will  be  observed  that  the  refunding  of  the  income  bonds  has 
been  quite  successfully  effected.  Only  eleven  bonds  were  un- 
exohanKed  at  the  close  of  the  year.  All  car  trust  obligations 
are  provided  for  ;  and  there  is  a  large  surplus  of  cash  and  two 
hundred  and  eighty  general  mortgage  bonds  m  the  treasury. 
with  which  the  company  may  acquire  additional  equipment. 

Earnings,  expenses  and  charges  for  three  years  were  as  toi- 
lowB  : 

EARNIKGS,  EXPENSES   AND  CHABGES. 
1889. 
Earnings-  $ 

Pasienger /2S'S5i 

Freight 4.50,544 

Uail,  express  and  miscellaneous 16,252 

Total 325,657 

Op»ratlng«xpense8  and  taxes 304,775 

Ketearnings 220,832 

Interest 142,800 

Construction  and  equipment >      3  Qg2 

JUieellaneous 5       ' 

Total 145,862 

Borplui 75,020 


1890. 

$ 

60,427 

481,123 

12,840 

554,390 
291,685 


1891. 

$ 

65,094 

513,498 

11,650 

590,2^2 
303,233 


262,705       287,009 


?26,800 
5  2,513 
I     824 

230,137 
32,563 


226,800 

17,731 

734 

245,266 
41,744 


GENERAL  INVESTMENT  NEWS. 

Called  Bonds.— NohTHEEN  Pacific  Bailroad  Co.— The 
numberB  of  186  Pend  d'Oreille  Division  bonds  called  for 
payment  will  be  found  in  our  advertising  columns.  Interest 
ceases  Sept.  1. 

Central  RR.  of  Georgia.— In  regard  to  the  non-payment 
of  the  Jul.v  obligations  and  the  general  situation  of  the  prop- 
erty, Mr.  H.  M.  Comer,  President,  and  now  sole  receiver, 
issued  the  following  statement  to  the  security  holders  and 
creditors  of  the  company. 

Upon  assuming  the  administration  of  affairs  of  your  com- 
pany on  March  29  last,  as  receivers,  appointed  by  the  United 
States  Circuit  and  District  courts  of  Georgia,  our  attention 
was  first  imperatively  called  to  the  necess^ity  of  creating  an 
organization  for  the  operation  of  the  property,  it  having  pre- 
Tiously  bfen  operated  by  the  Richmond  &  Danville  Raihoad 
Company  under  a  lease  contract  with  the  Georgia  Pacific 
Raihoad  Company,  and  its  operating  departments  having 
been  merged  into  the  corresjionding  departments  of  that  com- 
pany. So  much  time  was  necessary  for  this  and  other  mat- 
ters pressing  for  attention  that  it  was  not  until  early  in  June 
that  full  statements  of  the  financial  condition  could  be  pre- 
pared. 

These  statements  show  that  the  fixed  charges  and  interest 
on  the  large  floating  debt  that  had  been  created  were  consider- 
ably in  excpRs  of  the  average  net  earnings  for  the  three  years 
preceding  Jime  1,  1891,  when  the  lease  to  the  Georgia  Pacific 
was  made. 

Under  order  of  the  Court  over  |200,000  were  paid  to  em- 
ployes for  services  reniered  during  operation  by  the  Rich- 
mond &  Danville  Company.  This  depleted  the  treasury  of 
the  company,  and  the  light  traffic  of  the  spring  months  com- 
ing on,  we  were  unable  to  accumulate  funds  necessary  to 
meet  fixed  charges  maturing  1st  instant. 

Statem^nt8  of  the  financial  condition  of  the  company  were 
«ubmitt.-d  to  frimds  who  were  anxious  to  render  assistance 
but  owing  fo  the  fact  that  earnings  as  shown,  when  traffic- 
was  larger  than  now,  were  insufficient  to  meet  interest  and 
renlaia,  they  reluctantly  declined  to  more  than  lend  a  suffi- 
^,  ""0"*"t"  pay  obligations  upon  the  auxiliary  s-ystem 
This  was  done  to  prevent  disintegration,  believing  that  much 
of  present  and  future  values  depend  upon  holding  the  i,roD- 
•rty  together  until  some  fair  and  equitable  plan  of  reoLan- 
ization  can  be  perlected.  >="»K<iii 

While  this  is  being  considered,  I  beg  to  assure  you  that  hav- 
mg  the  co-op«rauon  of  many  of  the  largest  creditors  and 


security  holders  of  the  company,  the  present  status  of  the 
different  classes  of  securities  as  they  relate  to  each  other  will 
be  preserved,  the  property  economically  operated,  and  every 
effort  made  to  avoid  unnecessary  expense  and  consequent 

As  soon  as  practicable  a  full  report  of  the  condition  of  the 
company  will  be  submitted  which  will  enable  you  to  intelli- 
centlv  consider  the  interest  of  yourselves  and  the  company. 
°      -  H.  M.  Comer, 

President  and  Chairman  of  Receivers. 

Upon  application  of  the  Central  Railroad  &  Banking  Com- 
pany of  Georgia,  the  Farmers'  Loan  &  Irust  Companyof  New 
York  trustees  of  the  holders  of  the  tripartite  bonds  and 
other'creditors,  including  Speyer  &  Co.,  Judge  Speer  appoint- 
ed H.  M.  Comer  sole  receiver  of  the  Georgia  Central  with  the 
view  to  the  better  management  of  the  property  under  the  con- 
ditions that  now  exist,  and  with  the  belief  that  a  reorganiza- 
tion can  be  better  effected  than  by  a  board  of  receivers. 

A  meeting  was  held  this  week  of  the  syndicate  which  has  , 
been  carrying  the  floating  debt  of  the  Central  Railroad  & 
Banking  Company  of  Georgia  to  decide  what  action  should 
be  taken  in  regard  to  the  loan  of  §3, 700, 000  which  became 
due  and  payable  on  the  recent  default  of  the  Central  Georgia. 
It  was  also  stated  that  it  is  intended  to  consider  a  plan  of  re- 
organization. The  loan  of  $3,700,000  made  by  the  syndicate 
is  secured  by  §7,000,000  consolidated  5  per  cent  mortgage 
bonds,  with  a  call  on  them  at  eighty.  No  financial  plan  has 
yet  been  given  out.  and  in  the  absence  of  any  particulars  it  is 
unnecessary  to  refer  to  the  rumors  of  the  proposed  terms. 

Chesapeake  &  Ohio.— About  seven-eighths  of  the  preferred 
stock  of  the  Chesapeake  &  Ohio  Railroad  have  been  ex- 
changed, and  Drexel,  Morgan  &  Co.  have  issued  a  circular 
calling  for  the  exchange  of  the  remainder  into  the  new  beads 
and  common  stock  at  once. 

Chicago  Junction  Railways  &  Fnion  Stock  Yards.— The 

following  ticket  was  elected  at  the  annual  meeting  of  the 
Chicago  Junction  Railways  &  Union  Stock  Yards  Co.: 
Chauncey  M.  Depew,  John  Quincy  Adams,  Edward  J. 
Phelps,  of  Burlington,  Vt.;  W.  J.  Sewell,  C^.aiden,  N.  J.;  F. 
H.  Prince,  Bjsion  ;  Fred  H.  Winston  and  Albert  H.  Veeder, 
E.  J.  Martyn,  Hugh  C.  Childers  and  Adolph  Von  Andre,  of 
Chicago.  The  stockholders  ratified  the  agreements  with 
Armour,  Swift  and  other  outside  companies. 

Cliieago  &  Northern  Paciflc— This  Railroad  Company 
was  incorporated  under  the  general  laws  of  the  State  of 
Illinois,  Nov.  25,  1889.  Soon  afterward  it  acquired  from  in- 
dividuals and  previously-organized  companies  the  property 
named  below.  The  bonds  are  secured  by  mortgage  on  all  the 
property  of  the  company,  with  the  corporate  rights  and 
franchises,  subject  however  to  the  purchase  money  mortgage 
of  $650,000  to  the  city  of  Chicago,  and  to  the  mortgage  bonds 
of  the  Chicago  &  Great  Western  Railroad  Company  now  out- 
standing to  the  amount  of  $399,000.  Under  two  indentures 
of  contract  and  lease  the  Wisconsin  Central  Company,  the 
Wisconsin  Central  Railroad  Company  and  the  Northern  Paciflc 
RaUroad  Company  agree  to  pay  the  Chicago  &  Northern 
Paciflc,  in  addition  to  the  fixed  rental  named,  such  amounts 
as  shall  be  necessary  to  pay  the  interest  on  the  outstanding 
bonds  of  that  company. 

The  property  of  the  Chicago  &  Northern  Pacific  Railroad 
Company  covered  by  its  mortgage  comprises  the  following 
tracts,  situated  in  Cook  County,  Illinois: 

First.  The  property  purchased  from  the  Chicago  &  Great 
Western  Railroad  consisting  of  332  acres  (46  acres  being  sit- 
uated in  the  heart  of  the  city)  and  having  now  a  total  of  65-5 
miles  of  track  in  operation  ;  also  a  freight  house  with  a  ca- 
pacity of  80,000  square  feet,  and  it  has  a  possible  capacity  for 
further  freight  and  storage  room  of  1,394.000  square  feet,  with 
room  for  74  additional  miles  of  storage,  team  and  side  tracks. 
Upon  this  property  is  situated  a  new  passenger  station,  which 
with  its  appurtenances  is  valued  at  $1,500,000,  besides  valu- 
able street  and  dock  frontage  on  the  Chicago  River,  round 
houses,  etc.  ^  ' 

The  Chicago  &  Northern  Pacific  Railroaa  Company  is  the 
owner  by  purchase  of  a  suburban  line  from  40th  Street,  in  the 
City  of  Chicago,  running  through  five  populous  towns,  a  dis- 
tance of  nine  (.9)  miles.  The  company  also  owns  a  valuable 
right  of  way  southerly  through  the  City  of  Chicago,  having  a 
frontage  of  nearly  a  mile  on  the  river  and  including  property 
and  franchises  acquired  through  an  old  corporation.  It  is 
also  the  owner  of  a  line  under  construction  southerly  from 
the  City  of  Chicago  through  connecting  villages  and  inter- 
secting" the  line  of  the  Chicago  &  Calumet  Terminal  Company 
at  Blue  Island.  '-OSStf 

The  present  value  of  these  various  properties,  estimated 
from  the  value  of  surrounding  property,  is  put  bj  the  friends 
of  the  company  at  $34,506,704.  The  company  has  acquired 
and  now  owns  all  the  securities  and  charter  rights  of  the  Chi- 
cago &  Great  Western,  Chicago  Harlem  &  Batavia  and  the 
Bridgeport  &  South  Chicago  railroad  companies,  and  the 
franchises  vested  in  these  companies  by  the  City  of  Chicago, 
town  of  Cicero  and  villages  of  Harlem  and  River  Forest.  The 
securities,  except  as  specified  in  the  mortgage,  have  been  de- 
posited with  the  Farmers'  Loan  &  Trust  Company,  Trustee, 
under  the  first  mortgage  of  the  company,  for  the  purposS  of 
further  assuring  the  title,  under  that  mortgage,  dated  April 
1,  1890.  ^  ■  --H 

The  amount  of  the  mortgage  is  fixed  at  $30,000,000,  which, 
according  to  its  terms,  may  only  be  issued  as  follows  :    z^^a^ 
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•  <o)  To  p»y  for  pr<>ii<>rty  ncqiiireil fl8,8no,000 

<fc)  To  retire  iimrlKnco  to  city  of  ChlOHgo 05U,U  o 

<«)  To  retire  oiitaiiiniliuK  boDdt  of  Chicago  Sc  Qreat  West- 
ern Kiillro.iil  roiiiiianj- 300,000 

id)  To  bu  uard.  if  neresKnry.  to  provide  fuoda  to  pny  iiiter- 
eaton  uutHtniKlliiK  boiuU  up  toiind  Incliullnx  April  1, 
1803.  any  bulniiee  riMunlnliig  to  bo  tiRcd  an  miiy  b» 
dotcruiliu'il  by  the  Ilounl  of  Directors  of  t'blcugo  ib 

Northern  PiielHo  Rallrond  Compnuy 1,000,000 

ie)  For  liuprovcmeutH,  betlermeuts,  rolllug  stock, etc 9,101,000 

Total ¥30,000,1*00 

Of  this  amount  there  have  been  issued  up  to  date  for  the 
purposes  stated,  $24,915,000. 

In  the  next  issue  of  the  Investors'  Supplement  (July  80) 
will  be  published  a  map  showing  clearly  this  important  ter- 
minal property, 

Ureat  Nortliern.— The  track  laid  this  year  on  the  Pacific 
€k>ast  extension  of  this  road  aK(?re<i;ates  250  miles,  and  com- 
prises the  section  from  Kadispeli,  Moat.,  which  was  the  end 
of  the  track  on  Jan.  1,  to  Spokane,  Wash.,  which  was  reached 
by  the  track-layers  early  in  June.  Much  of  the  grading  has 
been  completed  west  of  Spokane  to  the  Columbia  River,  but 
no  track  has  yet  been  laid  on  this  section,  and  work  has  noc 
yet  been  resumed  through  Spokane.  There  has  been  built  on 
tlie  extension  up  to  the  present  time  511  miles  of  track,  of 
which  09  miles  were  built  in  1890,  from  Pacific  Junction  on 
the  main  line  west,  and  162  in  1891  from  the  previous  end  of 
track,  completing  the  line  into  Kallispell.  The  following  ap- 
proximate distances  on  the  line  are  reasonably  correct :  Pacific 
Junction  to  Kallispell,  261  miles;  Kallispell  to  the  Columbia 
River,  425  miles;  from  the  crossing  of  the  river  to  the  Cascade 
Mountains,  56  miles,  and  west  of  the  mountains  to  Puget 
Sound,  77  miles.  Shepard,  Siems  <fe  Co.,  of  St.  Paul,  have 
the  contract  for  the  work  to  the  Columbia  River,  and  Shep- 
ard, Henry  &Co.,of  Seattle,  the  work  from  the  summit 
of  the  Cascade  Mountains  to  the  Sound.  E.  H.  Beckler,  of 
Helena,  is  the  Chief  Engineer  of  the  extension.— ifatZroad 
Oazette. 

Honsatonic— The  statement  of  the  Housatonic  RR.  for  the 
quarter  ending  March  31,  as  submitted  to  the  Massachusetts 
btate  Railroad  Commissioners,  showed  : 

^Quar.end.  itch.  31.^ 

18»1.  1892. 

$  S 

Oross  earnings 288,017       281.854 

OperatlDg  expenses 170,104       182,898 

Ket  earnings 117,913 

Oiarges 63,270 


^Oet.  1  to  ilclt.  31.-. 
1890-91.        1891-2. 


98,956 
65,034 


495,911 
284,049 

211.892 
106,530 


490.568 
307,818 


8«rpl«8 54.643  33,872  105,356  74,651 

Illinois  Central— Louisville  New  Orleans  &  Texas.— The 
Chronicle  having  noticed  fully  the  proposed  purchase  of  the 
last-named  road  by  the  Illinois  Central,  and  the  terms  thereof, 
omitted  to  state  subsequently  that  the  special  meeting  of 
stockholders  of  the  Illinois  Central  held  on  June  18  ratified 
the  proposition  almost  unanimously. 

Little  Rock  &  Memphis.— The  recent  application  of  this 
Tailroad  company  to  the  New  York  Stock  Exchange  for  the 
listing  of  its  capital  stock  and  first  mortgage  5  per  cent 
gold  bonds  had  the  following  : 

The  Little  Rock  &  Memphis  Railroad  Company  was  organ- 
ized Sept.  1,  1887.  It  acquired  possession  of  the  prop- 
erty of  the  Memphis  &  Little  Rock  Railroad  Company  by 
the  foreclosure  of  the  first  mortgage  on  that  road.  The 
stock  and  bonds  which  you  are  asked  to  list  were  issued  to 
the  holders  of  .Memphis  &  Little  Rock  8  per  cent  bonds.  The 
bonds  are  dated  Sept.  1, 1837,  are  payable  to  the  Central  Trust 
Company,  or  bearer,  Sept.  1,  1937 ;  coupons  are  payable 
March  1  and  Sept.  1,  and  the  bonds  of  $1,000  par  value  are 
numbered  from  1  to  3,250  inclusive.  Central  Trust  Company 
of  New  York  is  the  trustee.  The  capital  stock  is  $3,250,000, 
divided  into  3.i,500  shares  of  the  par  value  of  |100  each. 

The  Little  Rojk  &  Memphis  Railroad  Company  extends 
from  Little  Rock,  Ark,,  to  Memphis,  Tenn.,  133  miles  in 
Arkansas,  1  mile  in  Tennessee,  and  2  miles  of  ferry  between 
Hopelield,  Ark.,  and  Memphis.  The  equipment  belonging  to 
the  company  J^muary  1,  1892,  was  as  follows:  16  locomotive 
engines,  13  passenger  cars,  7  baggage  and  mail  cars,  120  box, 
17  stock,  1 10  flat  cars,  40  coal  cars.  The  company  also  owns 
1  transfer  steamer,  1  landing  barge,  1  wharf  boat  and  steam 
elevator. 

GENERAL  nAtANCE  SHEET  JAyCABV  1,  1892. 


Cost  of  road  and  equip. $6,440,138 
Keorgiinlzat'n  accounts  9,381 

Mat'l  and  fuel  on  hand.        44,73il 

Laudnotes 8,H86 

Current  accounts 61,7.59 

Oashonhand 147,374 


Total  assets $6,715,38 1 


Cap.  st'k  (par  val.  $100). $3,250,000 
Funded  debt  outstand'g  3,222,400 

Current  accounts 73,710 

Suspense  accounts 13.369 

I.,and  department 4 1,789 

Front  and  loss 114,105 


$6,715,381 


OI-ERATIONS  FOR  YEAR  ENDINO  DECEAfBEB  31,    1892. 

Earnings  from  pa.ssongers $273,311 

'•      Jreiitht 401,219 

"     niall l.'>,238 

"      express ; 16,937 

"  "     privileges 2,376 


Gross  receipts $709,082 

Operating  expenses 522,738 

Net  earnings $186,344 

Surplus  above  charges $26,844 

Central  Trust  Company,  of  New  York,  is  registrar  of 
stock  and  Measre.  H.  P.  Talmadge  and  company  are  transfer 
agents.  Rudolph  Fink,  President,  General  Manager  and 
Purchasing  Agent,  Little  Rock,  Arkansas.    Executive  Com- 


mittee— H. 
madKO,  F. 
Nassau  Street. 


K.  Sheldon,  Chairman ;  R.   K.  Dow.  U.  P.  Tal- 
C.   Lawrence;  Jamea  H.  Smith,  Seorotiry,    81 


LonisTllIe  A  Nashville.— The  general  results' from  opera- 
tions for  the  fiscal  year  ended  June  80th,  1893  (June  being 
estimated),  compare  with  the  previous  year  as  follows  : 

■ —1801-92.-- .  . 1890-91 . 

Sourer.  S  $  $  g 

Oross  earnings 21,219,925    19,220  729 

Uperatlugexponsts.. 13,754,380    12,058,449    ' 


Net  earns,  from  trafBo 7,464,945    7162  284 

fixrtt  churget —  * 

Int^est  and  rent 4,800,875  4,207,620 

Taxes 512,502  410,609    


Total  flxnd  charges     6.878,377    4  618  438 

Net  eariiinKS.... a,091,568     '.'.'.       2!543!84« 

Other    income   from 


Investments 535,396 

Oa.RR.  lease,  profit 


Loss  on  Oa.RR  lease.       127,000 

"      ••  Pen  &At.  RR 

"     "Alii.Mln.RE 

"     "  other  roads..       133,849 


935,390 


657,216 
60,653 


717,874 

2,626,961    3ia61,720 


189,992 
15,502 


Total  loss 260,849    205,494 

Surplus 2,866,115     8.058,226 

Dividends  declared *2,376,000    t2,400,000 


Balance def.  9,885    ... 

,  1892. 


sr.  65e,22« 

*  21a  Janu.iry.  1892,  and  2  per  cent  July 
1213  In  January,  1891,  and  2>«  July,  1891. 

Mobile  A  Blrnilngliani.- Default  on  the  bonds  was  made 
July  1.    Bondholders  are  requested  to  communicate  as  to  their 
holdings  with  Mr.  Thomas  P.  Fowler,  67   Wall  Stre«t,   or  Mr 
Richard  Irvin,  19  William  Street,  who  represent  the  London 
committee  of  bondholders. 

Upon  the  petition  of  Samuel  Thomas  in  the  bUl  filed  at  Mo- 
bile in  the  State  Chancery  Court,  Mr.  T.  C.  Bush,  the  Presi- 
dent of  the  company,  was  last  week  appointed  its  receiver. 

Ollio  &  Mississippi.— The  Circuit  Court  of  Hamilton 
County,  0.,  having  entered  a  judgment  of  ou.ster  against  the 
directors.  Smith,  Whitaker  and  Green,  the  Ohio  &  Mississippi 
Company  has  appealed  to  the  State  Supreme  Court  from  the 
said  judgment. 

Railroad  Construction   In   the  United   States.- In   the 

Chronicle  last  week  was  given  the  Railroad  Gazette's  es- 
timate of  railroad  construction  in  this  country  during  the 
first  six  months  of  the  current  year.  The  Oazette  gave  the 
total  new  road  built  as  1,198  miles,  or  about  500  mUes  less 
than  in  the  first  half  of  1891.  We  now  have  the  figures  of 
the  Chicago  Raihvay  Age  footing  up  a  new  mileage  of  1,36« 
miles  against  1,728  miles  in  the  same  period  last  year.  The 
Age  says: 

"  The  past  six  months  have  been  unfavorable  for  railway 
construction,  owing  to  the  excessive  rains  which  have  pre- 
vailed in  many  parts  of  the  country,  and  the  work  which  has 
actually  been  accomplished  is  hardly  a  fair  indication  of  what 
may  be  expected  in  the  way  of  railway  extension  during  1893. 
The  previous  year  showed  the  smallest  aggregate  of  tracklay- 
ing— 4.200  miles— that  has  been  reported  in  this  country  since 
1885,  and  there  has  been  no  reason  to  expect  any  great  change 
for  1893.  Financial  conditions  have  not  been  favorable  to  the 
inauguration  of  large  railway  enterprises,  nor  is  there  much 
occasion  for  adding  to  the  number  of  trunk  lines  at  present, 
although  there  are  vast  areas  in  thij  country  which  will  even- 
tually demand  great  railways.  But,  on  the  other  hand,  the 
existing  railways  are  constantly  being  invited  to  build  short 
branches  and  extensions,  and  the  work  now  in  progress  is 
largely  of  this  character.  From  the  returns  now  received  at 
this  office,  collected  with  unusual  care  and  thoroughness,  we 
find  that  during  the  six  months  from  Jan.  1  to  July  1  there 
have  been  laid  in  the  United  States  1,366  miles  of  new  main 
track,  on  115  lines,  in  35  of  the  States  and  Territories,  as  is 
shown  by  the  following  summary: 

TRACK  LAID  IN  FIRST  SIX  MONTHS  OP  1892. 

Stale.  Lities.        —  "    ' 

Maine 1 

NewHamps're....  1 

Massachusetts...,  2 

NewYork 6 

New  Jersey 3 

Pennsylvania 12 

Maryland 2 

West  Virion  la 6 

N.  Carolina 2 

S.Carolina 2    ' 

Oeorida 2 

Florida 7 

Alabama 3 

Louisiana 4 

Tennessee 2 

Kentucky 1 

Ohio 8 

Mlohlgan 10 

Indiana 1 

Illinois 1 

Richmond  Terminal.— There  wasameetingof  the  Advisory 
Committee  of  tiie  Richmond  Teminal  stockholders  on  Wednes- 
day. A  sub-committee  of  three  was  appointed  by  Chairman 
Strong  to  further  consider  reorganization,  Messrs.  Geo.  F. 
Stone,  J.  C.  Maben  and  W.  E.  Strong  being  such  committee. 
It  is  expected  that  negotiations  with  Messrs.  Drexel,  Morgan 
&  Co.  will  be  reopened  and  an  effort  made  to  harmonize  the 
views  of  different  interests  in  order  to  place  the  reorganiz*tioa 
in  the  hands  of  that  firm. 


MUes. 

StaU. 

Lino. 

ilUtt. 

14-4 

Minnesota 

1 

8- 

8- 

Iowa 

1 

2-S 

21- 

Nebraska 

1 

6-33 

162-5 

Missouri 

6 

2 

36-15 

11-5 

Ind.  Territory.. 

69- 

67-7 

Arkansas 

1 

4- 

15-56 

Texas 

6 

64-9 

97  79 

Colorado 

4 

14-2S 

37-6 

Wyoming 

1 

24- 

12- 

Montana 

4 

127-3 

385 

California 

5 

27-82 

70-8 

Idaho 

1 

82-7 

9-5 

Utah 

2 

1 

191 

57- 

Oregon 

4- 

12-22 

Washington 

4 

64-34 

85 

63- 

Total     in     35 

94-9 

States  and  Terri- 

4- 

tories 

115 

1,366-86 

16- 

60 
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South  Carolina  B'f.-Iu  the  litigation  coacerning;  the 
SoutS  Carolina  Railway  a  petition  hasljeen  Bled  in  behalf  of 
H^W.  Smith  and  Qm  t.  Kissell.  lir.t  copsol.dated  mort- 
gage bondholders,  aakingto  be  allowed  to  redeem  all  the  prior 
Bens  and  to  pay  tne  sums  under  decrees  heretofore  granted. 
The  petition  wis  made  returnable  oa  the  second  Monday  m 

Tennessee  Coal,  Iron  &  Rallroad-Cahaba  Coal  M»nins. 
_A  special  meeting  of  the  stockholders  of  the  Tennessee  Coal 
&  Iron  Co.  Is  called  for  August  8  to  take  action  upon  a  mo- 
posed  acquLsition  of  the  Cahaba  Coal  Mming  Co.  and  the  Ex- 
ffir  Coal  Mining  Co..  of  which  Mr.  T.^H  Aldrich  is  the 
President.  The  combined  properties  consist  of  some  44,W)U 
acr.-s  of  c.  al  ar.d  iron  lands  situated  in  the  counties  of  Bibb, 
Shtlby  and'  Jefferson,  Alabama,  with  an  output  of  abour 
800,000  tons  of  coal  per  annum.  A  statement  relating  to  the 
Cahaba  Company  may  be  found  in  the  Intestors'  Supple- 
ment, page  148,  of  the  May  issue.  The  acquisition  will  be 
through  an  exchange  of  stock,  as  was  done  recently  by  the 
De  Bardeleben  Company. 

Union  Railway  of  N.  Y.  City.— The  combination  popularly 
known  as  the  "  Huckleberry  Road"  has  been  brought  into 
more  definite  shape  this  week.  A  consoliijation  agreement 
between  the  Harlem  Bridge  Morrisania  &  JFordham,  Melrose 
&  West  Morrisania  and  the  North  Third  Avenue  &  Fleetwood 
Park  railroad  companies,  as  the  Union  Railway  Company  of 
this  city,  has  been  filed  in  the  offioeof  the  Secretary  of  State. 
The  new  corporation  has  a  caoital  stock  of  $3,000,000.  The 
directors  of  the  new  company  are  Charles  A.  Stadler,  "William 
Cauldwell,  John  C.  De  Lavergne  and  Thomas  Wolcott,  of 
this  city  ;  Anthony  N.  Brady,  Robert  C.  Pruyn  and  Edward 
A.  Majaar,  of  Albany,  and  William  Shaw,  of  Troy.  The  offi- 
cers are  Edward  A.  Mahar,  President  j  Charles  A.  Stadler, 
Vice-President,  and  Thomas  Wolcott,  Secretary  and  Treas- 
urer. 

An  additional  certificate  was  filed  showmg  that  the  com- 
pany intends  constructing  the  following  extensions  to  the 
consolidated  road  :  From  Macomb's  Dam  bridge  along  Jerome 
Avenue  to  the  city  line,  beginning  on  Morris  Avenue  at  Third 
Avenue,  extending  along  the  former  to  High  Bridge  Road, 
along  WilHs  Avenue,  from  Harlem  River  to  and  along  Melrose 
Avenue  and  Webster  Avenue  and  Bronx  River  Road  to  the 
city  line. 

Begimiing  at  the  city  line  at  Bronx  River,  along  Tremont 
Avenue  to  and  along  Burnside  Avenue,  Cedar  Avenue,  River- 
view  Terrace  to  its  intersection  with  Sedgwick  Avenue,  also 
west  through  and  along  Dock  Street,  from  its  intersection  with 
Riverview  Terrace  to  the  tracks  of  the  New  York  &  Northern 
Railway  Company;  on  Olin  Avenue  from  Webster  Avenue,  to 
city  line;  beginning  at  Washington  Bridge  on  Boscobel  Ave- 
nue through  and  along  the  former  avenue  to  Jerome  Avenue; 
beginning  at  the  terminus  of  the  track  of  the  Harlem  Bridge 
Morrisania  &  Fordham  Railroad  Company  at  Fordham,  across 
the  bridge  of  the  New  York  &  Harlem  road,  to  and  along 
Kingsbridge  Road,  Highbridge  Road,  Sedgwick  and  Bailey 
Avenues  to  its  intersection  with  Broadway  at  Kingsbridge;  on 
Sedgwick  Avenue,  from  Jerome  Avenue  to  the  city  line. 

About  seventeen  miles  of  this  Union  Railway  are  now  in 
operation  by  horse  power.  It  is  expected  that  before  next 
November  the  entire  seventeen  miles  will  be  operated  by  the 
trolley  electric  system.  Eight  miles  of  new  road  will  be  con- 
structed without  delay,  making  twenty-five  miles  of  road  (all 
on  the  trolley  plan).  The  change  to  the  trolley  on  the  main 
artery  will  probably  be  made  before  the  end  of  August. 

The  new  company  will  issue  bonds,  not  to  exceed  ?3,000,000, 
to  pay  for  the  trolley  and  the  construction  of  the  additional 
line  of  road.  By  next  spring  it  is  hoped  to  hav«  the  Union 
Railway  system  in  operation, 

Wabash.— Vice-President  How  and  Gen.  Manager  Havs 
have  just  completed  a  ride  over  the  entire  route  of  the  Detroit 
and  Chicago  Extension.  They  say  that  while  excessive  rains 
have  delayed  the  work  on  some  sections  it  is  on  the  whole 
well  advanced,  and  will  undoubtedly  be  completed  before  the 
close  of  the  year.  Track-laying  has  commenced  and  is  going 
along  at  the  rate  of  a  mila  and  a  half  a  day.  The  road,  it  is 
sud,  passes  through  a  rich  farming  country  and  will  give 
railroad  facilities  in  sections  which  have  heretofore  been 
many  miles  distant.  The  line  will  be  fifteen  miles  shorter 
.  than  any  existing  route  between  Detroit  and  Chicago  and  will 
give  the  Wabash  its  own  independent  line  25  miles  shorter 
than  its  present  route,  at  increased  charges  less  than  $75,000 
per  annum.  An  abstract  of  the  mortgage  covering  this' ex- 
tension was  given  in  the  Chronicle  of  June  25,  page  1,049 
and  the  unsubscribed  portion  of  the  bonds  is  advertised  for 
Bale  in  this  issue  of  the  Chronicle. 

Wheeling  &  Lake  Ede.— The  stockholders  of  the  Wheel- 
ing &  Lake  Erie  have  ratified  the  previous  action  of  the  di- 
rectors, and  authorized  the  issue  of  a  new  blanket  morteaee 
of  $8,000,000  4  per  cent  bonds  and  $4,000,000  common  stock 
Part  of  the  former  will  be  used  to  retire  outstanding  bonds 
and  the  remainder  will  be  held  in  the  Treasury  to  perfect  the 
amngtmenta  looking  to  an  alliance  of  bituminous  interests  in 
vUo. 


COMMERCIAL     EPITOME. 

Friday  Night,  July  8.  1893. 

Business  circles  continue  to  be  more  or  less  disturbed  by 
the  legislation  which  is  panding  at  Washington.  The  labor 
troubles  which  have  been  reported  from  the  Carnegie  Iron 
Works,  near  Pittsburg,  culminated  in  serious  violence 
on  Wednesday,  in  which  many  were  killed  and  wounded. 
The  weather  has  continued  to  be  generally  favorable  to  crop 
prospects,  but  excessive  rains  are  reported  from  some  sec- 
tions. 

The  following  is  a  comparative  statement  of  stocks  of 
leading  articles  of  merchandise  at  dates  given: 


Pork btJis. 

Lard tee. 

Tobaooo,  domestic lilids. 

Tobacco,  foreign bales. 

Coffee,  Klo bags. 

Coffee,  other bags. 

Coffee,  Java,  &o mats. 

Sugar Ulitls. 

Sugar boxes. 

Bagar bags,  &o. 

Melado lihds. 

Molasses,  foreign lilids. 

Molasses,  domestic bbls. 

Hides No. 

Oott(/n ..bales. 

Bosin bbls. 

Spirits  turpentine bbls. 

tar bbls. 

aloe,  E.  I bags. 

Rloe,  domestic pkgs. 

Linseed bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  hemp bales. 

Sisal  hemp bales. 

Floor bbls.  and  sacks. 


1892. 

1892. 

1891. 

July  1. 

June  1. 

July  1. 

20,811 

24.822 

24,587 

18,695 

30.009 

65,913 

16,244. 

15,312 

20,647 

43,079 

41,323 

45,787 

236,321 

229,616 

121,689 

136,308 

143.101 

48,192 

39,054 

20,862 

53,095 

3,992 

2,779 

1.120 

None. 

None. 

None. 

488,410 

540,800 

444,769 

None. 

None. 

None. 

1,176 

1,426 

1,121 

6,300 

5,500 

25,000 

454,700 

4.50,500 

453,600 

329,347 

356.W7 
13,7%1 

155,421 

12,244 

17,839 

1,783 

1.686 

1,888 

2,794 

2,727 

542 

11,000 

12,000 

35,000 

2,900 

3,000 

2,800 

None. 

None. 

None. 

14,500 

13,500 

19,500 

91,500 

8H,150 

67.500 

None. 

None. 

2,707 

3,556 

3,000 

20,950 

180,600 

198,000 

196,500 

rttei. 

Wed 

Thtir. 

FH. 

7-45 

7-40 

7-30 

7-47 

7-27 

7-57 

7-47 

7-30 

7-32 

7  65 

7  48 

7 '37 

7-34 

ew  mess  and  $13  50  for 

—A^ention  is  called  to  the  semi-annual  statement  of  the 
Kew  England  Loan  &  Trust  Co.  published  in  another  column! 

T^^'?;  ^"1*  Stanwood  of  Boston,  advertise  in  theState 
mndCity  Department  a  hat  of  municipal  bonds  and  other  in- 
T»tment  s  cunties. 


Lard  on  the  spot  has  been  variable  and  unsettled,  shovring 
at  times  considerable  activity;  at  others  dulness,  closing  quiet 
at  6'50o.  for  prime  City  and  7'30c.  for  prime  Yt'^egtern,  with 
refined  for  the  Continent  quoted  at  7*40(g7'60o.  The  specula- 
tion in  Lard  for  future  delivery  has  undergone  wide  fluctua- 
tions, closing  irregular. 

OAII.T  OLOSmo'pBIOBS  OP  LARB  jnmTRBS. 
Sat.       Hon 
July  delivery o.      j-  ^ 

A.ugii8t  neiivery o.      S  a 

September  d«liTery o.     P  ? 

Octo'ier  iellvery o.     Bj  Ed 

Pork  is  firmer  at   $18@13  50  for 
extra  prime.     Other  products  of  swine  show  more  or  less  ad- 
vance, but  close  dull.     Tallow  is  lower  at  4  5-16c. 

Coffee  on  the  spot  has  been  quiet,  but  steady.  Rio  is  quoted 
at  13c.  for  No.  7.  Mild  grades  have  been  fairly  active  and 
firm  ;  good  cucuta  is  quoted  at  31c.  To-day's  sales  included 
interior  Padang  to  arrive  at  i6%c.  The  speculation  in  con- 
tracts has  been  dull  and  prices  show  but  little  change  from 
last  week's.  To-day  the  market  opened  lower,  but  subse- 
quently recovered  on  the  decrease  of  143,000  bags  in  the 
world's  visible  supply  during  the  month  of  June.  Tlie  close 
was  steady,  with  sellers  as  follows  : 

Jtily 11-8.5C.  I  Oct ll'SOo.  I  .Tan 11-800 

Aug 11-800.    Nov 11-80C.  I  Feb ll-80a 

Sept 11-85C.  I  Deo H-80«.  I  Moh 11-800 

Raw  sugars  have  been  less  active  and  values  liave  weakened 
a  trifle,  closing  dull  at  SJ^c.  for  fair  refining  muscovado  and 
3i^c.  for  centrifugals  96  deg.  test.  Refined  sugars  have  been  in 
fair  demand  and  firm.  Crushed  is  quoted  at  51j;c.  and  granu- 
lated at  4i^c.  The  boiling  grade  of  molasses  has  been  dull,  and 
at  the  close  was  quoted  nominally  unchanged  at  IOI4C.  for  50 
deg.  test. 

Seed  leaf  tobacco  continues  to  be  freely  offered,  and  pros- 
pects for  the  new  crop  are  very  good.  Sales  for  the  week  are 
3,400  cases,  as  follows:  250  oases  1891  crop,  Pennsylvania  Ha- 
vBna,  8®  14c.;  250  cases  1890  crop,  Pensylvania  Havana,  131^ 
@80c. ;  300  cases  1891  crop,  New  England  Havana,  22(a35c,; 
400  cases  1891  crop,  Wisconsin  Havana,  8(aili.^o.;  500  cases 

1890  crop,  Wisconsin  Havana,  13i^@l4c.;  150  cases  1890  crop, 
Zimmer's  Spanish,  13@16c.;  450  cases  1890  crop,  Dutch,  12}^ 
®15c.;  600  cases  1890  crop.   State  Havana,  14@30c. :  350  cases 

1891  prop,  Ohio,  73^080.,  and  1,50  cases  sundries,  6},;®30c.; 
also  450  bales  Sumatra,  |2  35(5  $3  30,  and  900  bales  Havana, 
/Oc.mSI  15.    Kentucky  tobacco  remains  very  quiet. 

Refined  petroleum  is  without  decided  change  from  last 
week;  crude  also  unchanged.  Crude  certificates  closed  at 
53?^o.  Spirits  turpentine  is  easier  al  293^@30i^c.  Rosins  are 
quiet  and  unchanged  at  $1  ao@l  25  for  strained. 

Straits  tin  has  sold  to  the  extent  of  only  150  ton.s  but  is 
firmer  at  21 -aOc.  on  the  spot.  Ingot  copper  is  again  lower, 
with  sales  to-day  of  25,000  lbs.  at  11 -450.  for  Lake.  Domestic 
lead  is  firmer  at  4-30c.    Pig  Iron  dull  and  weak. 
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COTTON. 

FiuUAY.  P.  M..  July  8,  1802. 
Trra  Movement  ov  the  Chop,  as  indicated  by  our  ceieKran:! 

fr....if'..  .  ^..,,.1,  t., .„,■,, i.t    w  .'ivon  bplow.     For  the  week  ending 

t'  18  have  reached    13.87-t    balcB, 

F  <  and  19,843  bales  the  previous 

ihe  total  I'tioeipta  since  the  Ist  of  Sept.,  18U1, 

in:ain«t  6,870,443  baloa  (or  the  same  period  of 

i  ncreaae  since  Sept.  1 .  1891 ,  of  191 ,755  balpp. 


Oklveston 

EI  Paao,  (to... 
Nevf  Orleans... 

Uoblle 

riorlda 

SiiTannali ...... 

Bransw'k,  &o, 
OliarlettoQ . 

PortBoyal.Ao 
Wilmington.. 

Waoh'gton.&c 
HorXolk 

West  Foim... 

■'wp'tX's.Ac. 

Hew  York 

Boaton 

Baltimore 

FUladelph'a.Jko 

Totals  this  week 


357 

152 
56 

200 

15 

3 

109 

194 

1,115 


Xon. 


185 


271 
51 


870 
12 


rwM. 


Wtd. 


2,210 


106 

100 


391 


1,986 


32 

190{ 
16 

lis 

30 
53 

128 

327 


250 


200 


616 
8 


38 
26 


2S 


801 
233 


1,1411     1^910 


Thwr$. 


271 

71 
66 

121 

32 

45 

122 

12 

1,405 

178 


Fri. 


2,316 


20 
73 
12 
18 

263 

673 

25 

18 

151 
97 
73 

638 

100 

1,121 


3,281 


Tola 


1,068 

73 

1,312 

200 


1,615 

673 
140 


119 

630 

730 
73 


4,350 

too 

1,782 


12.874 


The  following  shows  the  week's  total  receipts,  the  total  sine  e 
Sept.  1,  1891,  and  the  stock  to-night,  coinp.ired  with  last  year . 


Ste*ipt$to 
Julys. 


ealveBton... 

ElFa9o,Jsc. 
ITew  Orleans. 

ItobUe 

norlda 

Bavannalt. .. 

Brans.,  ijko. 
OUarleston  .. 

P.Roj-al.-feo 
Wilmington . 

Wash'tn.J^ 
Voitolk 

West  Point. 

!fwptN.,Jto 
Hew  York. .. 

Boston 

Baltimore. .. 
PliU'del'a,.l[0 


Totals. 


1891-92. 


TMt     Sitice  Sep. 
Week.     1, 1891. 


1,069 

73 

1,312 

200 


1,615 
673 
140 


119 


639 

730 

73 

4.350 

100 

1,782 


,138,628 

43,471 

,167,450 

264,455 

24,776 

,015.910 

189,756 

461,645 

1,530 

160,970 

2,342 

518.895 

334.840 

46.158 

88,132 

140,924 

94,777 

87,538 


1890-91. 


TMs      Since  Sep. 
Week.     1,  1890. 


1,398 


1,950 
177 


1,370 
537 
649 


22 


958 
643 
298 
134 

477 
16 

278 


999,972 

23,764 

1,046.553 

292,515 

44.583 

,117.551 

188,736 

506,822 

1.016 

188,239 

8,746 

641,808 

346,210 

97,159 

134,590 

117,600 

50,034 

60,544 


12,874  7,062,197 8,907  6,370,442 


Stock. 


1892. 


19,192 


97,785 
9,633 


11,961 
19,049 
10,469 


5,461 
1,919 


319.252 
5,400 
8,720 
8,932: 


1891 


6,223 


70,470 
6,577 


5,297 

4.223 

4,053 

7,783 
1,327 


147,971 
2,0011 
1,590 
6,455 


517,7731     264.074 


In  order  that  comparison  may  be  made  with  other  year,  we 
give  below  the  totals  at  leadinjf  ports  for  si.'c  seaons. 


Seeetptt  at— 

1892.    1 

1891. 

1890. 

1889. 

1888. 

1887 

6alv'nton,i!eo 

1,141 

1,398 

44 

58 

227 

06 

Hew  Orleans 

1.312 

1,950 

638 

1,249 

2,698 

1,337 

Uoblle 

200 

177 

10 

10 

84 

2.) 

Bavaonah. .. 

1,615 

1,370 

58 

220 

1,030 

21 

Oharl'st'n.&c 

140 

649 

21 

226 

745 

240 

Wllm'gt'n.&o 

119 

22 

18 

14 

107 

127 

Hprtolk 

639 

958 

63 

95 

498 

989 

Wt  Point,  *o 

803 

941 

15 

82 

529 

2 

AU  others... 

6,905 

1,442 

208 

176 

1,108 

1,198 

>ot.tlilswoek 

12,8741 

8,907 

1,077 

2.130 

7,026 

4.600 

MnnAflAnt  1 

7n«5  i*i7ifl 

a7ft  A^O 

^TQ  1  Qn.l 

(i.iaQ  otta 

K.I  A  a  a^ 

Kiaa  QAl 

The  exports  for  the  week  ending  this  eveamg  reach  a  totnl 
of  25,234  bales,  of  which  20,961  were  to  Great  Britain,  300 
to  France  und  3,933  to  thei  rest  of  the  Continent,  Below  me 
the  exports  for  the  week,  and  since  September  1,  1891. 


■svortt 
from— 

OalTefltoQ 

Telaaco,  Ik.... 
Raw  Orlettas. . 

Mobile 

Savannah  . .  . . 
Brnnawick  .... 

Charleston 

WUnilnirtoa... 

Horf.illt 

West  Point... 
N'portNw«,4t- 

New  Vork 

Boston 

Baltliuora 

Phlladelp'a,*o 

Total  

Total,  1890.01.. 


fVeek  Enditifi  Jvli/  8. 
Exported  to— 

artat 
Brtt'n. 

Ifyanei 

Oonti- 

TotiU 
Wtik. 

10,489 

57 

57 
10.439 



460 

460 

7,2«2 
2,309 

951 
20  Oil 
16,297 

80ft 
SOO 

~,oa 

S.S50 
100 

Tin 

10.018 

2,309 

100 

951 

2i.22l 

80.943 

from  Sept.  1, 1881,  to  Julu  8,  IHM. 
Bxport€d  to—     


0r<ae 
Britain. 


0S0.38O 

3.753 

967.840 

87,888 
17S.807 

98.917 
t«0.030 

61,171 
161.170 

93,130 

21.970 
Sir..32o 
29S.28J 
H7<)23 

21.097 

3,.i7.,;»8 
3]ii»,182 


Franet 


79,006 
607,358 


30.107 
4,8411 
6.550 

7,900 


6,27« 

30.803 


557.55 


Oontt- 
nent. 


97.349 

36,618 

636.038 

398.231 


1S1182 
62.902 
37,811 
16.eo7 


306.133 
10.222 
160  003 

708 


U24  567 

ilioyio 


Tot  I.. 


807.814 

40.389 

2,111.031 

37.».»< 

501,0  55 

103,7J« 

3i;.0tl2 

111,573 

108.1U 

109.77* 

27,261 

58.1t)2 


In  addition  to  above  exiK)rtg,  our  telet^rams  tf>-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  porta  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Meears. 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


July  a  (M- 


Now  Orleans... 

Malveatou 

aaraiBali 

OhalSMon 

Mobttt.. 

!«rortolk 

Now  Vork 

Other  ports 

Total  1892... 


Toiall891. 
TOMl  1890... 


On  Shipboard,  not  cleared— for 


Qreat 
Britain. 


1,223 
None. 
None. 
None. 
None. 
None. 
2.600 
7,000 


10,823 


11,284 
12,041 


Frame. 


1,692 
Nouo. 
None. 
None. 
None. 
None. 
500 
None. 


2,192 


1.229 
None. 


Oilier 
Foreign 


5.486 
Nouo. 
Nono. 
3,000 
None. 
None. 
4,050 
5,000 


17,536 


7,247 
1,800 


Ooael- 
v)i»e. 


001 
1,^52 

300 
None. 
None. 

450 
None. 
None. 


2,603 


3,924 
1,875 


To^al. 


9,002 
1,252 

800 
3.000 
None. 

450 

7,1.50 

12,000 


33,154 


23.684 
15,716 


Leaving 

Stock. 


88,783 

17,940 

11.661 

16,049 

9,633 

5,011 

312,103 

23,440 


484,619 


240,390 
91,461 


The  speculation  in  cotton  for  future  delivery  at  this  mar- 
ket at  the  re-opening  of  the  market  on  Tuesday  was  quite 
depressed  by  a  decline  in  the  Liverpool  market,  by  the  great 
excos.s  of  the  visible  supply  over  fornifr  years,  and  the  gen- 
erally favorable  accounts  from  the  growing  crop;  and  on 
Wednesday  the  market  became  almost  panicky,  under  a  fur-, 
ther  decline  in  Liverpool,  which  caused  free  selling  by  par-f 
ties  who  had  quite  lost  confidence  in  the  future  of  values,- 
and  the  decline  was  not  arrested  until  August  contracts  had 
sold  at  7-03,  when  the  excessive  rains  at  various  points 
of  the  South  and  reports  of  boll  worms  began  to  attract  atten- 
tion, and  a  partial  recovery  took  place  on  a  demand  to  cover 
contracts.  Yesterday  the  market  opened  panicky,  under  the 
Liverpool  advices  reporting  a  large  failure  there,  August  sell- 
ing at  6'95c.,  but  turned  stronger  on  reports  that  the  cotton 
involved  in  the  Liverpool  failure  had  been  taken  up  by  a  syn- 
dicate, supplemented  by  adverse  crop  accounts.  To-day  an 
advance  iu  Liverpool  and  reports  of  excessive  rains  in  the 
Mississippi  Valley  brought  in  free  buyers,  to  cover  contracts, 
and  prices  advanced  8®  10  points,  but  the  close  was  rather 
quiet.  Cotton  on  the  spot  declined  1- 16c.  on  Tuesday,  when 
a  good  business  was  reported  for  export.  The  market  to-day 
was  quiet  and  steady  at  7  5-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  473.800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,333  bales,  including  3,396  for  export,  3,055  for  consumption, 

—  for  speculation,  and  2,900  on  contract.     Of  the  above 

bales  were  to  arrive.    The  following  are  the  official  quotations 
for  each  day  of  the  past  week — July  3  to  July  8, 

UPLANDS. 


Ordinary 

Btriot  Ordinary , 

Glood  Ordinary 

Btriot  Good  Ordinary., 

LowMlddliDK 

Strict  Low  Middling... 

Middling 

Good  Middling , 

Strict  Good  Middling., 

Middling  Fair , 

Pair 


.yib. 


sat. 

mcou 

Tues 

WoA 

Th. 

PrI. 

41618 

415,8 

4,15,8 

41 61a 

Si-is 

S'-is 

S'trt 

65,8 

63l« 

6 '18 

6<1« 

e\i 

t>> 

6ifl 

6^ 

6H 

6I9 

d 

6''a 

e^B 

6'8 

6% 

7% 

7>fl 

7>8 

7>9 

& 

« 

7°18 

7",6 

7»18 

75,8 

n 

n 

768 

7»8 

708 

7«8 

7^8 

7''8 

7'8 

7''8 

! 

8i-<,e 

S'le 

81^,8 

81,8 

8ii,e 

87j, 

GULP. 


Ordinary ^p  lb. 

Btnot  Ordinary 

Gtood  Ordinary 

Strict  Good  Ordinary 

LowMlddlinK 

Btriot  Low  .■rtiddllng 

Middling 

Good  Middling 

Btriot  Good  Middling 

Middling  Fair 

Pair.. 


Sat. 


s 

O 

n 


irtou  Tueal  Wed    Xh.     FrI. 


I 


55,6 
Silie 

6'8 
7»4 
71a 
7n,8 

8-4 
813,8 

93,8 


5^,8 

6'8 

7'4 

7>« 

711,6 

8 

8I4 

8l''l8 

9^18 


&^16 
5lti8 

6'a 
7H 

7'9 

7>lis 

8 
8I4 

81*16 


5»is 

Si'l« 
6«i« 

6^8 

7>4 
71a 
7n« 

8I4 

9»IS 


STAINED. 


Sat.  I  Mou  Tuea 


aoodOrdlnary |Hb. 

Btriot  Good  Ordinary Holl- 

Low  Middling day. 

Middling I 


HoU- 
day. 


4'l8 
51,8 

61'18 
6''g 


Wed 


S  i« 

£i°18 

6's 


Til. 


4J,e 

5' 18 

5,1* 
6''8 


Frt. 


4Jl6 
5J,g 

67g 


UABKET  AND  SALES. 
The  total  sales  of  cotton  on  the  spot  and  for  future  delivery' 
each  day  during  the  week  are  indicated  in  the   following 
statement.    For  the  convenience  of  the    reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  MARKET 
OLOSISD. 


BrfWay. ,. 

Mofidny 

Tn,  ,  idyatljado. 

Ill         i.l't  ;■."."■."  ;;;■; 

275  807  I  Friday..  Qulel  &  *teart^. 

275.813  i  I 

21.805      Total. I 


S.\LES  OF  SPOT  ASD  CONTRACT. 


Ex- 
port. 


Con-  !  Spec-, 
[lU-t'n] 


tump. 


CoH- 
traet. 


Total. 


2,497 
sno' 
371. 


.  HoU  days. 

304|  .... 

410'  ....' 

529,  

812  .... 


600 
100 

2,0<iO| 
200 


3,401 
1,010 
2,900 
1,012 


3.368     2,055 


2,900!  8,333 


Saletof 
Fulwtt. 


67,000 
156,800 
158,400 

91,600 

473,800 


5.7311';        luK  ;s^L,i{D  «.;su   fBious  oif  J^'OTURiCb   are  sbown  by  th* 
6.686,120    following  comprehensive  table: 
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►t? 


3^ 


44 


o 
•a  00 


•a 


0  2.E.C 


FS 


en. 


SB  c*  C-i 

p-rfc 

CD !   ai 

b:  I 


3'  i" 


B  •    I 


6b* 


«  =  "» 


E.sr'4 


-JO      < 


Sa 


0-100 
te6*6 
tcto    o 


60    » 

MO      " 

I  ».►»: 

CD 

ooco 

o6°6 

1^00      01 


00  5 


0-400 


00      ^ 

66    2 
ocw»o*< 

I  «r: 
o    o 


oo>    5 
etc    2 

00 


CO    2 


00 


!  I 


0000 

O-^O 
tt  W Oj 


►-M      2 

I  er: 

00 
O-JO-J 

OK)      00 


00 


>■ 
•fl 

«-o    2 

I  1.®: 

00 

I  000 

O      M 


00  2 

1  »,<=: 

o 
0000 
6-*6 

OM        OS 


00 
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t.1  In«;"Je»«ale«  In  September,  1891,  for  September,  19.600-  8pnt*m 
Kr^^^^'-  '2'  ^otober  344.200;  Septomlier-November.  tiV  KS' 
Jer,  619.00";  Saptomber-December.  for  December.  1  "«-'  iA".  ""."^ 
ber-Jantiary.  for  .laniiary.  3.9!»7.20ii;  Septeinber-Pcb 
M-y,l,739.SiKi;  Soptombw-March.  for  March,  3,  i22;i.)V,; 'geBtemw  ■ 
April,  for  April  L.-iOT/^OO;  8eptember-MaV.  for  May,  Isia^aSS.' 
September-June,  for  June.  2,292.800.  ''    ''•'•"•*00; 

Thefoilovrini?  M^.viaaiceH  Have  been  mado  durine  the  wprV- 

•04  pil.  toeich.  100  July  for  Aug.      -f"--  '-■<   • >■    ■""  r        -  »»"^pk. 

•05  pd.  to  exoh.  lOO  Aiiit.  for  rtppt 

•27  pd.  toexch,  l.oonjuiy  for  Nov 

•03  pd.  to  exob.  10  >  July  for  An«. 

•44  pd.  to  RxcU.  600  Auic.  for  Jan. 

•4S  pd.  to  excb.  .'00  Aug  for  Jan. 

•»5  pd.  to  pxrh.  500  Ani?.  for  Feb 

•25  pd.  to  exoh  300  Aue.  for  Nov. 

•15  pd.  toexcb.  .SOO  Auff.  forOot.  -  -•^■ 

Thk  V  m.BLK^juPj-i.  V  OF  COTTON  to-night,  aa  made  up  by  cable 


or)  pd.  to  exch.  100  Aue.  for  SBtit 
-119  pd.  to  excU.  400  July  for  Sent  ' 
■OH  Pd.  t«  exch.  1.000  Auk  fo?9?D 
•26  pd.  to  exch.  -^00  AUK.  for  No?' 
•38  pd.  to  exoh.  1,000  July  for  Ilia 

Ob  prt.  to  exoh.  1.000  Aug  for  Sen " 
•16  pd.  to  exoh.  800  AMK.IotO,?- 
•07  pd.  to  exch.  3,500  Aug.  for  Sep. 


.»^  .  1  •"•"'r'?'"'-'-';,''  "'^'-^roHio-mgnt.asmadeupbTcable 
■ndtelegr^h.9  as  follov^rs.  The  Continental  stocks,  Z  well  « 
tiiMe  for  Great  Britain  and  the  afloat  are  this  week^  r^taras 
^r^'^^'^'^^^y^^^^^^^ope^n  figures  are  brought  down 
to  Thumday  evening.    But  to  make  the  totals  the  compllte 


figures  for  to-night  (July  8),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Fri.lay  only, 

1892.  1891.  1890.  1889. 

Stock  at  Liverpool bales.  1,576.000  1,109,000     83:1,000     730,000 

Stock  at  London 9,000       17,000       15,000       23,000 

Total  Great  Britain  stock.  1,585,000  1,126,000  848,000  753,000 

Stock  at  Hamburg 6,000  4.700  4.100  2,800 

Stock  at  Bremen 134,000  116,000  69,000  38,600 

Stock  at  Amsterdam 26,000  23,000  6,000  18,00O 

Stock  at  Rotterdam 200  300  200  300 

Stock  at  Antwerp 7,000  8,000  6.000  25,000 

St»ok  at  Havre 417,000  240,000  159,000  95,000 

Stock  at  Marseilles 10,000  9,000  4,000  5,000 

Stock  at  Barcelona 97,000  99,000  69,000  63,00O 

Stock  at  Girnoa 17,000  11,000  6,000  11,000 

Stock  at  Trieste 42,000  40,000  5,000  8,000 

lotal  Continental  stocks 756,200     551,000     328,300     266,700 

Total  European  stocks..  ..  2,341,200  1,677,000  1,176.300  1,019,700 

India  cotton  aaoatf  or  Europe.  125.000  101,000  165,000  105,000 

Amer.oott'natloatforEurope.  80,000  55,000  25,000  46,000 

Kgypt,Brazll.Ao.,afltforE'r'pe       29,000  16,000  9,000  15,000 

Stock  In  United  States  ports..  517,773  264.074  107,177  165,407 

Stock  in  U.  8.  Interior  towns..  174,544  93.844  15.911  14,158 

United  States  exports  to-day.  6,556  3,195  441  1,42» 

Total  visible  supply 3.274.073  2,210,114  1,498.829  1,366,690 

Oftheabove,  the  to  talsof  American  and  otlierdesorlptlonsare  as  follove: 

Liverpool  stock bales.  1,343,000  881,000  501,000  473,000 

Co  ntinenta<  stocks 566,000  376,000  223,000  169,000 

American  adoatfor  Europe...       80.000  55,000  25,000  46,000 

United  States  stock 517,773  264.074  107.177  165,407 

United  Stateslnterlorstooks..     174,544  93.8t5  15,911  14,158 

United StatM  exports  to-day.         6,556  3,193  441  1,425 


2,692.873  1,673,114     872,529     858,990 


Total  Am  jrioan 

Matt  Indian,  Ilraiil,  <te. 

liverpool  stock 228,000  228,000  332,000  257,000 

London  stock 9,000  17.000  15,000  23,000 

Continental  stocks 19O.'2O0  175,000  10%,300  107,700 

India  afloat  for  Europe 125,000  101,000  165,000  105,000 

■gypt,  Brazil,  &o.,  afloat 29,000  16,000  9,000  15,000 


Total  East  India,  Ac . . 
fotal  American 


.      581.200     537.000 
.  2,692.873  1,673,114 


626.300 
872,529 


507,700 
858,980 


Total  visible  supply 3,274,073  2,210,114  1,498,829  1,366,690 

Price  Mid.  Upl., Liverpool....       Si^ied.         49,6d.  6Hd.         eSiad. 

Price  Mid.  Upl.,  New  York '7''it,o-  SW  12o.         llMO. 

fSf  The  imports  into  Continental  ports  this  week  have  been 
30,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  1,063,959  bales  as  compared  with  the  same  date 
of  1891,  an  increase  of  1,775,244  bales  as  compared  with  the 
corresponding  date  of  1890  and  an  increase  of  1,907,383  bales 
as  compared  with  1889. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1890-91— is  set  out  in  detail  in  the 
following  statement. 
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■  Louisville  URures  "net"  In  both  years. 

t  This  year's  Hgures  estimated. 

The  above  totals  show  tnat  the  interior  stocks  have  decreased 
luring  the  week  8,030  bales,  and  are  to-night  80,699  bales 
more  taan  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  1,851  bales  more  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  131,279  bales  inore  than  for  the 
game  time  in  1890-91. 
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Qdotations  rou  Miodlino  Cotton  at  Othbb  Markbts.— 
Below  we  give  olodia);  quotatiooa  of  intddliaK  cotton  at  South 
ern  and  other  pri  nci  pal  ootton  markets  for  each  day  of  the  week. 


Wttk  ttuting 

OUMINO  qOOTATIONS  FOR  XIDDLINO  OOTTON  OM— 

JtUy  8. 

SaHtr. 

Xon. 

rii««. 

ITedniw. 

rAur». 

JH. 

Oalreston... 
Vevr  Orleans 

Mobile 

Barannah... 
Oharlestou. . 
WUmingtou. 

Forfolk 

Boston 

Baltimore... 
FhUadelphla 
Augusta.. .. 
Memphis.... 
Bt  Louis.... 
Olnolnnatl.. 
LooUvUle. .. 



7 

7 

Tit 

6'« 

7'4 

7^8 

;••■■■ 

7»e 
7>« 
7»8 
73, 

?■* 

7 
7 
7I9 

6^8 

7>4 

7»8 

7»8 
7^ 

7 

7i« 
7»» 
739 

7 

7 

7 

7>e 
7»g 
7'« 

7 

7 

7!^ 

7 

7 

708 
7'4 

7 
fa 

7^ 

7 
7 

758 
7>4 

The  closin)?  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

G% 

7 


Atlanta 

OolumbUR,  Oa. 
Oolumbus,  Hiss 
■utaula ^ 


BK0KIPT8 


6\ 

7% 

From 


Little  Rook....  6't 

MontKomery..  6  "a 

Nashville 719 

Natchez enja 

THE   Plantations, 


Newberry... 

Balelifh 

Selma 

Shreveport . 
The 


following  table 


indicates  the  actual  movement  each  week  from  the  plantations, 
The  figures  do  not  include  overland  receipts  nor  Southern 
eonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Bnally  reaches  the  market  through  the  outports. 


Wttk 

Rec«4pt<  ot  e»«  Port  J. 

St'fcat  Tnteriar  Tbwtij. 

Rec'pUfrom  Ptanfni 

■mltnf- 

1896. 

18»1. 

1892. 

1890. 

1891.      1892. 

1890. 

1891,      1892. 

Jone  8 

4,487 

SO,t«)t) 

34.i44!  3^,32' 

140,  22  2S0..^8S 

1,9(15 

19.380    J9.835 

"     10 

4.«95 

87.303 

80,52«|  87.033 

i;7,803  218.8*4 

18a 

14,787    18,807 

•'     17 

8,847    J0.821 

25.494 

23,447 

120,083 

204,922 

12,898    11.652 

"     81 

3,301     15,412    19M3 

20,198 

!■  0,640 

193.908 

6,809'     8.820 

Jnlr    I 

S,MI    13,423    18.474 

18,815 

103,678 

18-2,624 

988 

8,458'     6.190 

"       8 

1.077      8,907    1!,874 

18,911 

93.815 

174.514 

'     4.791 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1891,  are  7,180.812  bales;  in 
1890-91  were  6,949,717  bales;  in  1889-90  were  5,783,656  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  13,874  bales,  the  actual  movement  from  plantations  wae 
onljr  4,794  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.   Last  year  the  receipts  from  the  plantations 

for  the  week    were      bales  and  for  1890  they  were 

bales. 

Otbeland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  July  S 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


July  8. 


SKipped— 

Via  St.  Louis 

Via  Cairo , 

Via  Hannibal 

Via  Evauaville. ...... 

Via  Loulsyllle 

Via  Cincinnati 

Via  other  routes,  &o. 


Total  ^TOSK  overland. 
Deduct  shipments— 


Overland  to  N.  Y.,  Boston,  4o.. 

Between  Interior  towns 

Inland,  <fco.,  from  South 


Total  to  be  deducted 

Leaving  total  net  overland*. 


1891-92. 


Weelc.     gfpi    I 


7,463 

1,292 

119 


876 

1,888 

297 

11,963 

6,2,32 

1,536 


7,940 


4,025 


676,646 
348,744 
162,321 
37,75:* 
204,807 
160,122 
161,203 


1,731,601 

411,371 

62,591 

100,801 


1890-91. 


Week. 


4,898 
702 


637 
812 
278 


7,357 

005 

113 

1,00s 


574,763       2,026 


1,176.838}      5,331 


Since 
Sept.  1. 


66(5,1]  8 
298,737 
85,262 
27,292 
20S,56S 
18i>,242 
117.955 


1,613,171 

371,768 
111,530 
107,955 


591,253 


1,021,921 


*Inoluding  movement  by  rail  to  Canada 

The  foregoing  shows  that  the  week's  net  overland  movement 
ttOB  jrear  has  been  4.035  bales,  against  5,331  bales  for  the  same 
week  in  1891,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  154,917  bales. 


In  Sight  and  Spinners' 
lakmgs. 


Kecclpts  at  ports  to  July  8 

Netorerland  to  July  8 

Bouthern  consumption  to  July  8. 

Total  marketed 

Interior  stocks  in  excess , 


Came  into  sight  during  week. 
Total  in  sltfht  July  S 


Worth'n  spinners  tak'gs  to  July  8. 


1891-92. 


weele.     g^pf^  ^ 


12.874 
4,023 
9.000 


25,899 
*  8,080 


17,819 


7,062.197 

1,176,833 

578.000 


8,815.035 
118,615 


8,933,650 


2,129.068 


1890-91. 


Week. 


Since 
Sept.   1. 


8.907  6,870,142 
5,331  1,021,9-^1 
8,000i     535,000 


22,218  8,427.363 
•9,730|       79,275 


12,608 


8,507,638 


11,952,121 


*  Decrease  during  week. 
It  will  be  seen  by  the  above  that  there  has  c«me  into  sight 
during  the  week    17,819   bales,  against    12,008    bales  for  the 
same  week  of  1891,  and  that  the  iacrease  in  amount  in  sight 
t»-aight  as  compared  with  last  year  is  433,013  bales. 


Weather  Reforts  bt  Ixi.BaRAPH.— Our  telegraphic 
weather  reports  to-night  indicate  that  there  has  been  too  much 
rain  in  a  number  of  sections  of  the  South  the  past  week.  Aa 
a  rule,  however,  no  material  damage  haa  be^n  done,  but 
work  has  been  interfered  with.  In  Texas,  although  rain  haa 
fallen,  it  has  not  been  excessive,  and  consequently  the  outlook 
ij  very  promising  there. 

Oalveston,  Texas, — There  have  been  showers  on  five  days 
during  the  week,  the  rainfall  reaching  seventy-four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  80,  th* 
highest  being  87  and  the  lowest  73. 

Palestine,  Texas. — It  has  been  showery  on  on«  day  of  the 
week,  the  precipitation  reaching  twenty  hundredths  of  an 
inch.  The  thermometer  has  averaged  79,  ranging  from  69  to 
93. 

Huntsville,  Texas. — We  have  had  heavy  rain  on  two  days 
during  the  week,  the  rainfall  reaching  two  inches  and  fifty- 
two  hundredths.  The  thermometer  has  ranged  from  68  to 
94,  averaging  80. 

Dallas,  I'exas. — Crops  are  good  everywhere  in  the  State, 
There  have  been  showers  on  two  days  of  the  week,  the  precip- 
itation reaching  sixteen  hundredths  of  an  inch.  Average  ther* 
mometer  81,  highest  94  and  lowest  68. 

San  Antonio,  Texas. — Crops  are  greatly  improved  but  need 
more  rain.  It  has  been  showery  on  two  davs  of  the  week,  the 
rainfall  reaching  four  hundredths  ot  an  inch.  The  thermom- 
eter has  averaged  80,  the  highest  being  94  «nd  the  lowest  66. 

Luling,  Texas. — Crops  are  splendid.  We  have  had  one 
good  shower  the  past  week,  the  rainfall  reaching  twenty-five 
hundredths  of  an  inch.  The  thermometer  has  averaged  84, 
ranging  from  70  to  98. 

Columbia,  Texas. — Crops  could  not  be  better.  We  have 
had  bene8cial  rain  on  one  day  of  the  week,  the  rainfal  reach- 
ing one  iach  and  seventy  hundredths.  The  thermometer  has 
ranged  from  70  to  94,  averaging  83. 

Cv.ero,  Ttexa*.— Crops  are  very  fine,  and  picking  will  soon 
begin  for  first  ootton  bales.  There  have  been  fine  rains  on 
two  days  of  the  past  week,  the  precipitation  reaching  ninety- 
five  hundredths  of  an  inch.  Average  thermometer  83,  high- 
est 98,  lowest  68. 

Brenham,  Texas. — Crops  are  very  promising.  It  has  rained 
splendidly  on  two  days  of  the  week,  the  rainfall  being  one 
iuch  and  fourteen  hundredths.  The  thermometer  has  aver- 
aged 83,  the  highest  being  96  and  the  lowest  68. 

Belton,  Texas. — All  crops  are  very  fine.  We  have  had 
magnificent  rains  on  three  days  of  the  week,  just  as  needed, 
the  precipitation  reaching  two  inches  and  soventv-nine  hun- 
dredths. The  thermometer  has  averaged  83,  ranging  frooK 
66  to  100. 

Weatherford,  Texas. — Crops  of  all  sorts  could  not  be  more 
promising.  There  has  been  One  rain  on  one  day  of  the  week, 
the  rainfall  reaching  two  inches.  The  thermomjter  haa 
ranged  from  58  to  98,  averaging  77. 

New  Orleans,  Louisiana. — We  have  had  rain  on  five  days  of 
the  week,  the  rainfall  reaching  two  inches  and  seventy-eight 
hundredths.    Average  thermometer,  79. 

Shreveport,  Louisiana. — It  has  rained  on  four  days  of  the 
week,  the  precipitation  reaching  one  loch  and  sixty-four  hun- 
dredths. The  thermometer  has  averaged  78,  the  highest  be- 
ing 93  and  the  lowest  68. 

Oolumbus,  Mississippi. — There  has  been  rain  on  four  days 
of  the  week,  the  precipitation  reaching;  seven  inches  and 
eighteen  hundredths.  The  thermometer  has  averaged  78  and 
ranged  from  66  to  98. 

Leland,  Mississippi. — There  has  been  rain  during  the  week 
to  the  extent  of  one  inch  and  thirty-two  hundredths.  The 
thermometer  has  ranged  from  63  to  88,  averaging  77 '4. 

Meridian,  Mississippi. — Cotton  has  been  damaged  by  the 
rain  which  has  fallen  on  each  day  of  the  past  week. 

Little  Rock,  Arkansas. — The  nights  have  b^en  too  cool  for 
cotton,  and  it  has  not  made  the  progress  expected.  It  has 
rained  lightly  on  three  days  of  the  week,  the  rainfall  reach- 
ing fifty-nine  hundredths  of  an  inch.  Average  thermometer 
75,  highest  89  and  lowest  67. 

Helena  Arkansas. — For  the  past  twenty-four  hours  there 
has  been  a  nearly  steady  downpour,  the  rainfall  during  that 
time  reaching  two  inches  and  fifteen  hun  Iredths.  and  for  the 
week  three  inches  and  twenty-eight  hundredths.  In  conse- 
quence of  too  much  rain  crops  ara  in  the  grist.  Tne  ther-- 
mometer  has  averaged  76,  the  highest  being  89  and  the  low- 
est 68. 

Memphis,  Temiessee. — We  have  had  too  much  rain,  and 
complaints  of  grass  and  weeds  ate  general.  RaIii  has  fallen 
on  five  days  ot  the  week,  to  the  extent  of  three  inches  and 
twenty-one  hundredths,  and  more  is  threatened.  Tue  ther- 
mometer has  averaged  73-4,  ranging  from  65'1  to  88'5. 

Nashville,  Tennessee. — There  has  been  rain  on  five  days  of 
the  week,  the  precipitation  being  one  inch  and  forty-six 
hundredths.  The  thermometer  has  ranged  from  63  to  88, 
averaging  73. 

Mokiie,  Alabama. — There  has  been  heavy  and  coitinuotu 
rain  on  five  days  of  the  week  throughout  the  interior,  and 
damage  is  apprehended.  The  rainfall  has  reached  one  inch 
and  two  hundredths.  Average  thermometer  79,  highest  87 
and  lowest  70. 

Montgomiry,  Alabama. — We  have  had  rain  on  five  daye 
during  the  week,  to  the  extt-nt  of  one  in -h  and  forty-eight 
hundredths,  and  it  is  still  raining.  In  some  section-i  there  h«« 
been  too  much  moisture,  although  most  crop  accounts  con* 
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tinue  favorable.  The  thermometer  has  averaged  78,  the  high- 
eet  being  86  and  the  lowest  69. 

Selma,  AlcUmma.— Some  sections  are  having  too  much  ram 
for  cotton.  It  has  rained  on  three  days  of  the  week,  the  pre- 
cipitation reaching  three  inches  and  ten  hundredths.  The 
thermometer  has  averaged  61,  ranging  from  70  to  93. 

Auburn,  Alabama.— Grop»  are  fine.  Some  grass  is  reported 
owing  to  the  showery  weather.  The  week's  rainfall  has  been 
fifty-five  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  68  to  87,  averaging  76-4. 

Maduon,  Florida.— Oiops  are  doing  well,  but  we  are  havmg 
too  much  rain.  The  week's  precipitation  has  been  one  inch 
and  ninety  hundredths,  on  five  days.  Average  thermometer 
76,  highest  90,  lowest  68. 

Columbiis,  Oeorgia.—We  have  had  rain  on  six  days  of  the 
week,  the  precipitation  reaching  four  inches  and  eighty-six 
hundredths.  Average  thermometer  83,  highest  89  and  lowest 
66. 

Savannah,  Georgia. — "We  have  had  rain  on  five  days  of  the 
week,  the  precipitation  reaching  eighty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  78,  the  highest  being 
90  and  the  lowest  68. 

Augusta,  Georgia. — The  crop  is  in  fine  condition  and  very 
promising.  We  have  had  rain  on  five  days  of  the  week,  the 
precipitation  reaching  ninety  hundredths  of  an  inch.  The 
thermometer  has  averaged  76,  ranging  from  64  to  91. 

Charleston,  South  Carolina. — We  have  had  rain  cm  six  days 
of  the  week,  the  rainfall  reaching  five  inches  and  thirty-six 
hundredths.  The  thermometer  has  ranged  from  65  to  90, 
averaging  77. 

Stateburg,  South  CaroKna.— Telegram  not  received. 

Wilson,  North  Carolina.— B,a,ia  has  fallen  on  six  days  of 
the  week,  the  rainfall  reaching  two  inches  and  eight  hun- 
dredths. The  thermometer  has  averaged  73,  the  highest  being 
86  and  the  lowest  64. 

The  following  statement  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  July  7,  1893,  and  July  9,  1891. 


July  7,  '92. 

July  9,  '91. 

New  Orleans.... 

. . . - . Abo ve  low-water  mark 

Feet. 
15-6 
25-0 
4-6 
18-3 
44-4 

Feet. 

101 

•    18-9 

37 

13-4 

Memphis 

NaslivUle 

Shreveport 

Above  low-water  mark. 

Above  low-water  mark. 

. .  • .  .Above  low- water  mark. 

Vioka  mrg 

Above  low-water  mark. 
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ISDiA  Cotton  Movement  from  all  Ports.— The  receipts 
and  nipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weet  and  year,  bringing  the  figures  down  to  July  7. 

BOMBAT  KEOEIPXS  AND  SHIPMENTS  FOR  FOUB  TBABft. 


Tear 


Shipmentt  this  week. 


Great 
BriCn. 


•91-2 
•BO-1 
9-90 
88-9 


1,000 

4i6o6 


Conti- 
nent. 


10.000 
4,000 
1,000 
9.000 


Total. 


10,000 
5,000 
1,000 

13,000 


Shipmentt  tince  Sept.  1. 


Oreat      Oonti- 
Britain    nent. 


68.000  813,000 
101,000  902,000 
359,000 
375,0001870,000 


Total. 


881,000 
1,003,000 
1,447,000 
1,245,000 


Receipt*. 


This 
Week. 


25,000 

11,000 

6,000 

16,000 


Since 
Sept.  1. 


1,704,000 
1,984,000 
2,167,000 
1,825.000 


According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  o/ 
14,000  bales  and  an  increase  in  the  shipments  of  5,000  bales,  and 
tte  shipments  since  Sept.  1  show  a  decrease  of  132,000  bales, 
^e  movement  at  Calcutta,  Madras,  and  other  India  ports  f  ot 
the  last  reported  week  and  since  the  1st  of  September,  for  tw. 
y«ar8,  has  been  as  follows.  "Other  ports^'  cover  Ceylon 
Tuticorin.  Kurrachee  and  Ooconada. 


Okloattn— 

1891-92... 

X890-91... 
Kadras— 

1891  92  .. 

1890-91... 
All  othen- 

1891-92... 

1890-91... 

Xotalall- 
1891-92... 
1890-91... 


Shipments  for  the  week. 


Oreat   I   Oonti-      „  .  . 
Britain.\    nent.       Total. 


2,6o6 


3,000 


5,000 


i,6o6 


2,000 


3,000 


8,000 


6,000 


8,000 


Shipments  since  Sept.  1. 


Oreat 
Britain.    Continent, 


8,000 
11,000 

21,000 
23,000 

32,000 
47,000 


61,000 
81,000 


29,000 
39,000 

13,000 
18,000 

62.000 
67,000 


Total. 


37,00( 
50,00. 

34,001 
41,00< 

94,00< 
114,00'. 


104,000 
124,000 


165,000 
205,000 


The  above  totals  for  the  week  show  that  the  movement  from 
wlf'^tf'''  *"*''*^  Bombay  is  8,000  bales  Uss  than  the  same 
week  last  year.    For  the  whole  of  India,  therefore,  the  totiJ 

penodB  of  the  two  previous  years,  are  as  follows: 

RXPOBTg  TO  BDBOPB  PBOK  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 


Bombay 

All  other  porta. 

Total 


1891-92. 


This        Sinee 
meek.      Sept.  1. 


10,000 


831,000 
165,000 


10,000  1,046.000 


1890-91. 


This        Sinee 
week.      Slept.  1. 


5,000 
8,000 


1,003,000 
205,000 


18,000  1.208,000 


1889-90. 


This 
week. 


1,000 
15,000 


Sinee 
Sept.  1. 


1,447,000 
308,000 


16,000  1,755.000 


m^^f^^K^  Receipts  AND  SmPMENTs.-Through  arranire- 
ments  we  have  made  with  Messrs.  Davies,  Benachi&rr^*,^ 
Ujerpool  and  Alexandria,  we  now  receive  TSSi' ^f 
a«  Djovements  of  cotton  at  Alexandria,  Egypt.  The  foUowini 
Kethe  r«;eipt6  and  shipments  for  the  pait  week  and  fo^SS 
oorrespondmg  week  of  tfie  previous  two  years  *^ 


Alexandria,  Egypt, 
July  6. 


Beoelpts  (oantars*).... 

This  week 

Since  Sept.  1. 


1891-92. 


1,000 
4,660,000 


1890-91. 


1,000 
4,016,000 


1889-90, 


3,153.000 


Brports  (bales)— 
To  Liverpool ..., 
To  Continent 


Total  Europe 10,000  586,000 


This      Since 
week.  \Sept.  1. 


4,000 
6,000 


327,000 
259,000 


This 
week. 


4,000 


Sinee 
Sept.  1. 


282,000 
234,000 


4,000  516,000 


This  I    Since 
week.  [Sept.  1. 


1,000  264,000 
2,000,161,000 

3,000  425,000 


•  A  oantar  Is  98  poirnds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
July  8  were  1,000  oantars  and  the  shipments  to  all  Europe 
10,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  quiet  for  both 
yarns  and  shirtings  The  demand  for  both  India  and  Cliina 
is  poor.  Business  is  suffering  greatly  from  political  disturb- 
ances. We  give  the  prices  for  to-day  below  and  leave  those 
for  previous  w  eeks  of  this  and  last  year  for  comparison: 


1892. 

1891. 

32«  Cop. 

8I4  lbs. 

Colt'n 
Mid. 

32»  Cop. 

8J4  lbs. 

Ootfn 

Mid. 

Vpld 

Twist. 

Shirtings. 

Uplds 

Twist. 

Shirtings. 

d.         d. 

8.   d.     8.    d. 

d. 

d.       d. 

B.    d.      8.    d. 

d. 

J'ne3 

638     ®7l3 

5    2    ®6    7 

ihn 

71l6®7S)i8 

5  10    ®6  10 

4% 

"  10 

638    ®7ia 

5    2    ®6    7 

4.M- 

7      ®74 

5    9»2®6    91a 

4S8 

"  17 

659     ■©7*8 

5    3    ®6    8 

4«1« 

6i5i8®7',e 

5    9     ®6    9 

4"  16 

"   2«6i«    ®7i9 

5    2    ®6    7 

4h6 

6%  ®7Sa 

5    9     ®6    9 

44 

July  16%    ®7'4 

5    1    ®6    6 

4 

7       ®79,« 

5    9    ®6  10 

4»1(< 

"     8  6I4    'a>7H 

5    Oia®6    6 

315,8  7       ®70i8 

5    9     ®6  10 

4»ia 

Jute  Butts,  Bagging,  &c.— The  business  in  jute  bagging 
has  been  rather  quiet  during  the  week  under  review,  but 
transactions  have  been  on  the  basis  of  former  quotations,  viz., 
6i^c.  for  \%  lbs.,  7c.  for  2  lbs.  and  7i^c.  for  standard  grades. 
The  market  for  jute  butts  has  been  dull  for  spat  lots,  bat  an 
inquiry  for  new  crop  to  arrive  is  to  be  noted.  Prices  are  \%c. 
for  paper  grades  and  2%a.  for  bagging  qualities. 

Average  of  Temperature  and  Rainfall. — As  of  interest 
in  connection  with  our  monthly  weither  record,  we  have 
prepared  the  subjoined  tables,  which  show  the  State  averages 
of  rainfall  and  thermometer  in  March,  April,  May  and  June 
for  six  years,  1887  to  1893,  inclusive.  The  thermometer  aver- 
ages are  given  first : 


Thermometer 
Averages. 


N.CAB'LINA 

1893 

1891  (full).. 
ISflO  (full).. 

1889  (good) 

1888  (good) 

1887  (good) 
8.  CAK'LINA 

1892 

1891  (full).. 

1890  (full).. 

1889  (good) 

1888  (good) 
188<  (good) 

GeOROIA. 
1893 

1891  (full).. 

1890  (full).. 

1889  (good) 

1888  (good) 
1S87  (good) 

E'LORIDA. 
1893    

1891  (ful).. 

1890  (full).. 

1889  -good) 
188-1  (good) 
1887  (good) 

Alabama. 
1892 

1891  (full).. 

1890  (fall).. 

1889  (good) 
1883  (good) 

1887  (good) 
Louisiana. 

1892 

1891  (full).. 

1890  (full).. 
1589  (good) 

1888  (good) 

1887  (good) 
Mississippi 

1892 

1891  (full).. 

1890  (full).. 

1889  (good) 

1888  (good) 

1887  (good) 

ARKANSAS. 
1892 

1891  (full).. 

1890  (full).. 

1889  (good) 

1888  (go(.d) 

1887  (good) 
TXNNKSSBE 

1892 

lo91  (full), 

1890  (full) 

1889  (goud 

1888  (good 
1887 (good 

Tkxab. 
1892 

1891  (full) 

1890  (full) 

1889  (good) 
1888  (good) 
1887 (good 


March. 


70-4 
70-0 
75-3 
76-0 
76-5 
77-2 

75-2 
72-4 
82-1 
74-0 
76-6 
78-4 

78-3 
75-3 
79-6 
77-8 
77-tl 
77-9 

83-5 
82-3 
8B-8 
81-0 
88-4 
79-5 

;9-6 
77-2 
7u-6 
76-0 
77-ti 
77-7 


80-3 


I)  77 
I  77 
1)    75 


22-8 
24-5 
19-4 

27-7 
20-6 
27-1 

24-8 
29-7 
23-2 
29-1 
24-7 
BO-7 

23-5 
300 
21-S 
8l'-7 
28-2 
29-4 

31-0 
41-u 

son 

<'8-4 
3B-2 
37-1 

21-5 

.SO-3 
21-1 
34-0 
S5-3 
32-8 


■i    25-6 


3l-a 
24-2 
88-1 
3B-5 
41-5 


70-5 
83-4 
80-5 
81-0 
80-3 

80-9  19-7 

;9-8  29-0 

.:-  20 

TO-8  SS  „ 

77-2  308 

78-e  33-! 


16-7 


72-1'    22-1 
82-(l    16- 
80-0 
80  . 
75-0 


25-4 
29-3 


79-3  12-' 

700  22- 

75-8  16' 

■.■^  28 

B  21 


.    23 

•3    27 


24- 
-    35- 

■0    28 
X2 


45-7 
45-7 
48-9 
47-S 
48-1 
48-2 

51-9 
50-7 
54-6 
51-9 
52-9 
62-9 

52-4 
51-3 
53-H 
B3-1 
53-8 

sa-K 

60-7 
83-3 
«l-3 
5S-8 
81-6 
59-7 

531 
Bi-4 
.'i4'9 
54-0 
55-7 
57-8 

55-0 
57-4 
59-0 
58-2 
60-8 
6S-6 

51-7 

52-8 
531 
52-2 
52-8 
58-9 

47-1 
47-4 
50-2 
51-3 

48-8 
551 


45-4 

,     48-9 

•2    47-3 

50-0 

..  47-4 
■6    60-6 

■4  55-1 

■0  55-4 

.  58-2 

•6  55-3 

•9  r.2-7 

1  59.3 


AvriX. 


77-8 

82 

88-8 

88-0 

83-1 

84-0 

821 

83-0 
88  8 
84-9 
88 
88-8 

83-2 

86-.i 
84-7 
85-2 
88-» 

J-8-1 

SIS 
88-6 

8;-8 

87-6 
87-8 
86-3 

84-9 
85-5 
83-3 
88-5 
83-9 
88-0 

87-0 
87-0 
^5•3 
80-8 
86-8 
89-4 

84-8 
87-0 
81-2 
8C4 
83-8 
80-0 

87-0 
83-7 
83-7 


9J-4 

880 
85-5 
81-8 
83-3 
84-3 
87-8 


99-2 
28-5 
3i-8 
38-4 
36-0 
30-8 

37-2 

3.3-0 
42-6 
.39-8 
39-1 
35-7 

88-7 
32-7 
433 
40-0 
45-1 
35-4 

44-8 
30-8 
50-2 
45-2 
50-8 
40-8 

89-2 
3()-o 
48-0 
42-U 
41-3 
39-2 

45-p 
83-7 

47-0 
49-7 
48-8 
48-1 


42-7 
29-9 
44-b 
43-8 


44-' 


-  43 

■8  87- 

-0  47- 

-8  48- 

•7  4B 

•0  38 


55-8 
B9-4 
59-3 
81-4 
60-0 
68-0 

62-4 
83-1 
83-0 
84-0 
B4-7 
62-7 

HS-3 
B4-4 
C4-7 
8-V4 
B6-0 
61-1 

89-6 
67-4 
70-3 
BH-8 
70-9 
B8-P 

66-0 
61-9 
B8-1 
04-,"> 
67-5 
65-8 

67-2 
64-9 
68-4 
B8-8 
73-2 
89-0 


B5-1 
64-0 
63-9 

83-5 

42-7    65-4 
36-8    63-0 

.37-0  61-7 

29-3  63-2 

S9-7  02-' 

44-0  83-. 


80-2 


33-5  64-3 

SS-7  60-4 

31-8  Bl-7 

87-8  58-3 

35-8  58-5 

39-7  61-B 

34-1  60-6 


■7 

-0  „„, 

•8  67-E 

■3  85-1 


May. 


86-6 
88-0 
87-9 
91-8 
89-3 
89-3 

90-3 
93-8 

87-0 
85-0 
89-7 
80-3 

89-8 
89-7 
8.1-7 
92-8 
92-7 
90-f 

fl.1-3 
89-8 
89-5 
92-8 
91-1 
88-1 

9-3 
90-5 

88-9 
88-5 
87-11 
90-B 

91-2 
90-4 
,90-3 
90-0 
89-7 
92-2 

90-0 
90-4 
89-4 
89-7 
88-9 


87-7 
88-0 
87-5 
92-2 


98-1 

89. 

88-5 

90-1 

3-3 

2-H 


44-8 
38-3 
44-3 
89-6 
43-5 
50-3 

47-9 
4^-3 
47-3 
45-9 
41-1 
51-6 

49-0 
47-8 
46-S 
45-7 
50-2 
06-7 

53-8 
04-8 
55-S 
50-6 
58-1 
6'J-9 

48-5 
4S-3 
48-0 
45-0 
49-9 
59-1 

44-6 
46-0 
50-3 
49-1 
53-3 
58-1 

.16-3 
41-9 
48-2 
48-7 
50  1 


90-8    53-0 
86-7 


45-0 
44-7 
46-7 
42-3 
45-7 
56-0 


86-5  44-8 

87-8  40-3 

88-5  41-3 

89-7  48-0 

87-1  39-5 

89-0  53-5 


_  48-0 
■3  49-5 
50-0 
47-7 
51-3 
48 


igr  The  words  "  fall  ••  and  "  good,"  above  mean 
oro  p  lor  the  year  was  full  or  good. 


68-3 
84-8 

890 
8S-7 
68-1 
70-5 

70-1 
60-4 
71-4 
72-2 
70-2 
71-5 

71-8 
69-8 
71-B 
71-0 
7u-8 
73-8 

74-5 

78-8 
74-9 
72-B 
78-1 
738 

713 

71-8 
70*2 
71-5 
11-3 

74-1 
72-0 
73-7 
71-9 
72-7 
75-4 

70-0 
89-B 
69-7 
67-7 
70-4 
78-2 

67-8 
67-4 
69-4 
84-8 
8i-5 
72-5 

67-0 
B8-0 
64-4 
68-3 
fao-l 
74-5 

73-1 
71-5 

70-9 
701 
70-0 
T2-H 


98-8 
93-4 
97-2 
91-7 
913 
Si8-4 

95-1! 
95-8 
97-8 
VVi 
93-i 
100-8 

95-0 
98-5 
98-7 
92-3 


82  3 

50-5 
55-0 


84-7 
02-1 
85-4 
48-3 
BO-4 
53-1 

85-2 
85-7 
66-8 
47-5 


95-8    61-5 
99-2    62-8 


90- 

95-8 

91-8 

92-4 

94-7 

92-3 

97-8 
97-5 
91-7 
91-B 
91-9 
9i5-4 

95-8 
97-0 
94-3 
92-» 
94-.1 
96-1 


R8-4 
66-0 
88-8 
65-2 
92-2 
04-8 

63-7 
02-8 
«'2-5 
50-8 
57-4 
Bl-7 

57-0 
63-3 
83-2 
52-5 
83-8 
88-9 


98-0    56-7 
97-1    82-4 


97-1! 
90- 


82-7 
48-0 


92-lf    55-3 
96-8    87-9 


93-0 
95-7 


91-8 
91-9 


53-S 
63-0 
60-7 
49-7 

,   5)-3 

95-6    53-0 


96-3 
93-8 

98-5 
89-8 
94-7 
97-8 

98-4 

98-5 
90-1 
91-4 
93-51 
94-0 


58-8 
60-7 
83-a 
47-3 
4S-8 
65-4 

B3-4 

82-9 
80-; 
80-2 
82-5 
83-3 


74-9 
74-8 
78-3 
73-0 
76-4 
75-3 

77-5 
78-6 
80-* 
75-5 
78-3 
78-8 

78-e 
80-a 
81-a 

78-6 

78-4 
78-5 

77-2 
79-9 
80-7 
77-1 
79-8 
77-1 

80-0 
80-5 
79-6 
76-8 
77-4 
78-5 

79.0 
8i-0 
79-3 
78-9 

78-2 
SO-? 

77-3 
80-O 
79-4 
73-3 
73-5 
77-4 

76-2 
78-1 
79-1 
72-7 
78-li 
76-9 

77-1 
78-8 
80-3 
72-2 
78-« 
75-9 

78-9 
81-9 
80-2 
78-0 
79-6 
78-3 


tbat  the  aggregat* 
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The  rainfall  averaKos  are  as  follows: 


lUHnfall  A  Virata. 


N'llTn  CAHOLINA. 

WW 

1891  (full) 

iwio.niin 

l^M'.^-.M.d) 

;"-ij.,„<i) 

lNS7lK»oJ) 

Borrn  uaholina. 

18KS 

18»l(full) 

l.siiO(full) ... 

IHMl)  (Kood) 

1888(KOOI|) 

1887  (Kood) 

ClBORaiA. 

18W 

1801  (full) 

18»0(full) 

188»  (B.iod) 

18S8  (BOud) 

1887  (xood). 

Plohida. 

18»2 

1891  (full) 

I890((ull) 

18«a(it.H)d) 

188S(K,,od) 

1887  (Kood) 

A I^  RAMA. 

1892 

1891  (full) 

^^((fnll) 

18S»(K..od) 

1888  (KOOd) 

1887  (Kood) 

LonsiAxA. 

1892 

1881  (full) 

1890  (full) 

1880  Bood) 

1888|KOod) 

1887 (fuod) 

Mississippi. 
1R92 

1891  (full) 

1890  (full) 

1889  («ood) 

l»«S(lfoad) 

18»7(KO<Kl> 

AILKA\SA». 

1898 

1891  (full) 

189n(full)        

1889  (KOOd).  

1888  (good) 

W87(Kood) 

TXKNESSEB. 

1898 

1891  (full) 

189i)(rull) 

IWe(KOOd) 

ISSBfiood) 

1887  (iood) 

TCXAS. 

189« 

1891  (full) 

1890  (full) 

1889  (bo  .d) 

1888  (KOOd) 

1887  (good) 


March. 


Jtaln- 
Jail. 


S-S3 
8-lltf 
S-81 
S-M 
S-86 

sia 

S-80 

H-eg 

S-S9 
8-46 

e'8« 

1-SO 
fl-51 

7iia 
S'ia 

3-03 
9-Ot 
2-02 

1-28 
4-45 
S-C8 
210 
a-29 
3'19 

8-60 
8-29 
314 
2-S5 
10-0« 
1-89 

5-32 
4-81 
8-lS 
8-78 
6-91 
2-23 

5-87 
8-05 
8-30 
5-09 
10-07 
3-38 

4-43 
6-20 
6-41 
4-83 
6-81 
3-44 

4'3i 
9-l« 
8-41 
8-57 
a- 14 
4-13 

2-90 
2-2a 

2-a;! 

2-80 
3-«l 
1-14 


Dayt 
rain. 


10« 

10 
7 

9 
13 
9 

l2« 


lilf 

10 
7 

7 
9 

7 
7 

^ 

11 

6 
10 

5 

?« 
11 
4 

8 
0 

?« 
11 
4« 

8 
12 
11 
11 
13 


10 

li 
0 
12« 


10J4 


AprU. 


Haiti- 
fall. 


8-78 
2-43 
2-82 
8-8« 
1-44 
2-37 

1-08 
1'4« 
2-60 
2-27 
1-42 
8-SO 

2-92 
1-69 
2-00 
3-26 
1-41 
1-97 

0-59 
2-80 

0-78 
2-82 
1-05 
5'd6 

809 
1-119 
2-31 
2-83 
3-30 
1-62 

5-64 
1-71 
6-25 
4-18 
2-75 
•1-23 

7-95 
3-7» 
e-92 
2-97 
2-61 
1-U8 

7-50 
8-80 
816 
a-34 
3-00 
1-90 

8-60 
2-86 
4-21 
200 
3-02 
2-33 

2-18 
5-91 
5-38 
2-67 
4-83 
1-83 


Day« 
rain. 


13 

§« 
10 

0 

8 

7 
9 
7 

e 

4 
7 


6 
3 
S 

i« 

a 
i 
■Hi 

7 
6 
8 
6H 

6 

4H 

11 

7 
8 

5Ji 

4 
6 


7« 
13 


;p 

8 
7 
6« 

ll« 
5 


Afav. 


na^n. 
faU. 


2-96 
901 
5-83 

6-ao 

7-88 
D-62 

2-60 
2-87 

4-aa 

1-59 
7-20 
3-24 

2-1 1 
2-61 
B-67 
1-47 
5-7S 

2- as 

2-45 
1-71 
10-28 
100 
B'98 
1-18 

2-31 
2-41 
6-39 
1-53 

a-25 

3-13 

2-87 
1-19 
3-86 
1-89 

6-oa 

5-20 

2-62 

2-81 
5-14 
1-78 
8-46 
4-12 

8-15 
2-89 
5-77 
S-15 
4-68 
5-10 


5-81 
1-55 
4-42 
3-24 
8-04 
8-04 

3-34 

1-78 
5-18 
2-99 
5-22 
6-01 


Dayt 
rain 


9 

}^« 

lt« 
12    I 


10  : 

13    ' 

10 

7 

8 

mx 

4 
11 
9 


7 
15« 

SH 
12 

BM 

fi 
11 

an 

13 
10« 

6 
4 
0« 

lt« 
8 

9 

^^ 
8« 
8 

!5 
lU 
11 

a 

0 
13 

^i« 
13 
8 
12 
IIH 

6 

§« 

i!« 


JUf1«. 


Bain- 
fall. 


6-92 
8-48 
2-54 
7-67 

s-;« 

4-48 

a-45 

5-87 
2-21 
608 
4-HO 
3-82 

4-73 
4-19 
2-SH 
62.1 
3-35 
S-S8 

7-98 
7-89 
6-20 
7-41 
4-32 
7-17 

3-87 
4-48 
8-66 
4-22 
6-9U 
S'14 

B-Ol 
431 

9-BS 
7-71 
B-45 
6-59 

3-69 
5-10 
431 
815 
4-1.1 
306 

4-82 
S-91 

4-78 
B-17 
8-98 
103 

6-47 
6-35 
3-24 
4-57 
B'2t 
1-48 

B-92 
2-68 
3-84 
5-70 
5-11 
3-42 


Data 
rain. 


14 

8 
13 
8 
9)« 

15 
Id 
7 
11 

low 

8>!, 

UH 

7 
12 

10 
8« 

17 

14 
111 

w 

,.» 

12 

10>i 
8 
9 

12 

10 

10 

13 

13^i 

lOH 

11 

9 
12 

10« 
7^ 

10 
13 
9 
14 
14 
11 

10« 
IS 
9 
16 

8 

6« 

4 
10 
11 


QutmtiUet  nf  Manufaeturu  of  Cot- 
ton {eotorul  and  uncolornt) 
exvorttdto— 


ty  The  words  "full"  and  "Rood"  following  the  years  given  above 
mean  aimply  tUat  the  aggregate  crop  lor  the  year  named  was  fall  or 
good. 

High  Water  and  the  Levees.— The  water  is  receding 
steadily,  though  slowly,  in  the  Miasissippi  Valley,  and  there 
has  been  but  one  or  two  small  crevasses  the  past  week.  Work 
is  progressing  on  the  more  important  breaks,  and  some  of 
them  have  been  closed  during  the  week.  There  is,  of  course, 
much  land  yet  submerged,  and  trafHc  on  some  of  the  railroads 
is  suffering  hindrance,  but  an  appreciable  improve  meat  in 
the  situation  is  to  be  noted. 

Texas  Cotton  Crop.— The  Galveston  Daily  News  published 
in  its  issue  of  July  3  the  second  of  its  crop  reports  for  the 
current  season.  Editorially  the  returns  are  summarized  as 
follows: 

The  reports  are  of  average  date  Jane  2S  and  come  from  338  points 
in  lis)  couutifs  In  Texas  and  ten  of  the  principal  cotton-producing 
iielKhlio.  hoods  in  the  Indian  Territory.  An  analysis  of  these  reports 
shows  the  loliowing  results  concerninK  cotton  aoreaite:  North  Texas 
per  cent  decrease,  25-3  ;  South  Texas,  iier  cent  decrease,  17-6 ;  Ccutrai 
Texas,  per  cent  decrease,  22-0;  Nortiieast  Texas,  per  cent  decrease, 
18-2;  Southeast  Texas,  per  cent  decrease,  20-0;  East  Central  Texas, 
per  cent  decrease.  18'8.  Or  an  aver.ige  decrease  for  these  sections  of 
20-9  per  cent.  The  reports  from  the  Territory  show  an  average  de- 
creased acreage  in  cotton  of  about  40  per  cent.  These  flgures  con- 
nnu  the  May  reports  of  decreased  acreage.  The  condition  of  the  plant 
18  exccllont  and  the  weather  conditions  could  not  be  improved.  Suf- 
ficient rain  has  fallen  all  over  the  cotton  belt,  the  fields  are  clean  and 
the  plant,  while  small,  is  healthy  and  growing  viRorously.  An  excep- 
tion to  this  is  found  in  northeast  Texas  and  a  small  part  of  central 
Texas,  where  the  eold  nights  in  May  and  other  unfavorable  condition! 
Have  caus6<l  r1»w  growth  and  prevented  favorable  development  of  the 
plant.  This, however,  is  not  serious,  and  a  few  days  of  warm  sunshine 
after  the  recent  timely  rains  can  and  doubtless  will  correct  the  evil. 
The  grain  •rops  have  bee»  very  large,  and  more  corn  is  raised  In  Texas 
this  year  than  ever  before.  Wheat  is  doinj  well  everywhere  and  prom- 
ises an  abundant  yield,  in  many  places  the  crop  being  already  har- 
vested. From  present  indications  there  Is  every  reason  to  believe  that 
a  full  crop  of  cotton  will  be  raised  on  the  reduced  acreage,  and  that 
th«  production  of  corn,  wheat  and  oats  will  be  greatly  in  excess  of  the 
average. 

Domestic  Exports  of  Cotton  Manupactures.— Through 
the  courtesy  of  Mr.  S.  Q.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  May  and  for 
the  eleven  months  ended  May  31,  1892,  witli  hke  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below; 


United  Kingdom rarda 

(lermany  

Dther  cniiritrlos  In  Uarope.... 

British  North  America 

Mexico 

Oentrai  American  States  and 

British  Honduras 

Cuba 

Puerto  Uloo 

Santo  llfimlDgo 

Other  tVest  Indies 

Argentine  Republlo 

Braill  ' 

United  StHtos  of  Colombia...     ' 
Other  oountrleH  in  S.America     ' 

China ' 

British  India  and  Bast  Indies     ' 
other  countries  in  Asia  and 

Ooeanfca ■. ' 

Africa ' 

Other  countries ' 


Total  yards  of  above.. 

Total  values  of  above., 

7alne  peryard 


Month  ending  May  81 


1898. 


466.403 
82.918 
97.089 
80.496 

666,408 


4038S 

1.U8 

56.967 

1,003,728 

866.098 

l.B04.a8O 

410.006 

2,«20.087 

4,644572 

79.800 

247.402 
247,256 
083,115 


Valueti  of  other  Manufactwret  of 
Cotton  exported  to—~ 

United  Kingdom 

dermany 

France , 

Other  countries  In  Europe..;.... 

British  North  America , 

\Iezico 

Central  American  States  &  British 

Honduras 

Cuba  

Puerto  RICO 

Santo  Domingo 

Other  West  Indies 

Argentine  Republic 

Brazil 

United  States  of  Colombia 

Other  countries  in  So.  America 

British  possessions  In  Australasia 
Other    countries     in     Asia     and 

Oceanica 

Africa 

Other  countries 


14,078.164 


Total  value  of  other  mannfao- 
tores  of 


Aggregate  valne  of  all  cotton  goods 


t8a5,o«6 

I-0S93 


t8.2»3 

3,040 

1.2S0 

160 

91.491 

12.778 

6.034 
4,991 

387 

86 

6,876 

604 
7.007 

6.aw 

2,285 
4,581 

16.463 
154 

876 


1801. 


222,160 

8.826 

112.684 

70,608 

777,668 

1,488.774 

24,087 

1,412 

103.0-28 

678,784 

44.787 

310,»6« 

480.182 

1.201.677 

11,788,660 


410.418 
430.972 
820,480 


18.409.846 


t173  083 
»1 ,008.178 


11,200.718 
t-0052 


(20.286 

7.156 

900 

1.834 

41.44S 

10,525 

8.202 

4,911 

439 

305 

2,549 

46 

7,385 

2.312 

2.508 

4.089 

27,583 
1,087 
2,871 


11  mo$.  mdtav  May  81 


1801-02.       t8W>«I. 


7fiMMt 
318.068 

1,091.103 
770,270 

7,618JW4 

7,468.610 

40H.886 

401.09a 

830.968 

9.607.081 

1,829.080 

8.766,003 

4,701.672 

28,687.712 

69,9B7.Sn 

4,921,270 

4,098.380 
11.494.607 
0.102.337 


168,816.266 


{146,417 
tl..''47.133 


|10,272.U99 
1-0600 


$148,489 

58.178 

7.973 

18.010 

781.790 

148,228 

77,922 

61.902 

4,650 

5.5!«1 

50.495 

8.929 

68.696 

34.981 

45.674 

87,770 

259.714 
9.751 
16.602 


1,<M«.128 

498.74S 

6,688,001 

8.667347 

2S9/)6« 

264.601 

661.432 

11.782.ae» 

i,aet,{»7« 

6.826,844 

16,060,880 
73.008.646 
4.620,188 

8.711,476 
6.888,4M 
6.278.820 


160.239,046 


11,873.332 
tl2.145.431 


110,942.180 
(-0683 


(271.713 

26.883 

6,312 

87.721 

441.778 

17,6484 

75,281 

42,692 

6.168 

7334 

41,301 

6.067 

4H73 

44.211 

83.122 

48.071 

269,043 
10,062 
•J5,6S0 


(1,584,608 
tl2.5a6,73t 


The  FoiiLOwiNa  are  the  Gross  Reokipts  op  Cotton  a* 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  pas 
week,  and  since  September  1,  1891. 


Nbw  Vobk. 

Boston. 

PHILADKr.PH'A 

BALTIMOBB. 

fUceivti 
from— 

TUf 

8inc< 

TM» 

Since 

This 

Since 

Thil 

Sine* 

Wttli. 

Sept.l. 

vtetk. 

Sspt.l. 

week. 

Sspt.l. 

week. 

8trt.l. 

N.  Orleans. 

681 

429.882 

Texas 

2,1£5 

3i9.8P9 

Savannah . 

2,088 

317,079 

354 

83,136 

83 

7,789 

600 

100,7*8 

Mobile 

8,197 



riorlda 

5,126 

........ 

3o.  Carol'a. 

818 

It  6,373 

^io.Carol'a. 

986 

34,927 

•  •     ■•• 

no 

nrglnla... 

378 

148,297 

8 

50,020 

639 

9.881 

1,000 

165,183 

!(orthn  pts 

08 

3.310 

414,268 

0,241 

renn..  Ac. 

88,132 

2.901 

136.574 

1.27S 

85.757 

912 

94,877 

Trtr^Ja-n 

243 

e,so« 

23,917 

1,619.871 

140 
5.713 

4.953 



.- 

This  year 

6SS.079 

1.915 

112,421 

2,512 

361JJ96 

Lant  year 

8.669 

1.40J.760 

4.090 

814.017 

3,862 

9H,639 

3,3(19 

267.184 

SHiPPma  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
53,340  bale<i.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  ard  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

„  ■     ,.  .„    ^ ,  'J^otal  bales. 

MEW  iORK— To  Liverpool,  per  steamers  Belgravia,  700 

Button,  1,531. ...CuHo.  3,073  ...Wisconsin,  192 5,390 

To  Hull,  per  steamer  Galileo,  367 367 

To  London,  per  steamer  Mohawlr,  1,499 1,499 

To  Havre,  per  steamer  LiGaseogne,  300... 300 

To  Bremen,  per  steamer  Hermann,  .511  511 

To  Antwerp,  per  steamers  Hermann,  1 .0 12 . . .  Waeslaud,  300  1 ,342 

To  Genoa,  per  steamer  Fnlda.  500  ...Plata,  750 1,2.10 

I,o  Naples,  per  ."(teanior  Britannia,  200 200 

To  Httlifrfx.  per  steamer  Miiaurta,  33  53 

New  Orleans— To  Liverpool  per  steamers  Costa  Rlcan,  3,563 

Governor.  4.3S1 7,944 

To  Havre,  per  steamer  Paris.  7,399. .................i..  7,399 

To  Bremeu,  per  steamer  Creole,  2.09'^ 2,093 

To  Antwerp,  per  steamer  Paris.  353 355 

Savaitnah— To  Barcelona,  per  Bt«amer  Viola,  4.000 4.000 

Charleston— To  Barcelona,  per  bark  Josefa.  1,0.30 1,050 

Boston— To  Liverpool,  per  steamers  Cephaionia.  193 Colum- 
bian, 2,096 Georgian.  2,190  ...Roman,  639 5,118 

Baltimore— To  Liveryool.  oer  steamers  Baltimore.  1,719 

Parkiuore,  3.243  ..Sedgomoro.  3.527 8,489 

To  London,  per  steamer  Slemphis.  300 300 

To  Bremen,  per  steamers  atuttgart.  2,680  ...Weimer,  2,410  5,090 

To  Amsterdam,  per  steamers   P.  Caland.  100 Samuel 

Tysacit  200  30O 

PHiLADELPH*iA--ro 'Liverpool,' perVteaineTr' Ohio,' 284 '.lir.lir.!'.  284 

Total 53,340 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Amsier-  B'lona, 
Bre-  dam  a  Qenoa  rf  Hali- 

men.  Anlw'p.  yapUa.    fax.  ToUtL 

511     1,342    1,450          53  10,918 

2,093        355     17,791 

4,000  4,000 

1.050  I,o50 

<-«••    •«•*«*    >*VB»»    ■•**«■    «««••■    ««■■••     i^f^&O 

300  5.090   300  1*.179 


Now  York. 
N.  Orleans. 
Havannah.. 
Charleston 

Boston 

Baltimore. 
Philadel'a. 


Hull 
Liver-  <t  Lon- 
pool.     don.   Havre. 
.5.396    1,866       300 
7,944    7,399 


5,118 
8,489 


281 


284 


Total....  27,231    2,166    7,699    7,694     1,997    6,500  53    53,340 
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Cotton  f  reighte  the  past  week  have  been  as  f  o 

llows: 

1  Batur. 

Hon.    \    Tuet. 

Wednet.]  Thuri. 

fV». 

UTerpool,  steam  d. 

Do       bld...d. 

Havre,  steam. ..d. 

Do         d. 

Bremen,  steam .  .d. 
Do    ln<Urect..d. 

Do        d. 

A]nst'd'm,steam.d. 

Indlieot d. 

Beval,  steam.. ..d. 

Do     d. 

Bwoelona,steam  d. 
Genoa,  steam... d. 
Trieste,  steam...  d 
Antwerp,  st^am.d. 

^ 

": 

c 

'aa 

76',®^ 

'aa^ 

632' 

30* 

1161® '4 

l»8i®7s2 
Slfl 

"ei®"* 

764«'« 

»3a 
76r»'>8 

'33' 

30* 

"61®"* 

"m 
'18 

iSei®"! 

761®'8 

664®?,! 
761®"% 

»sj" 

»ia* 

30' 

1161®  "4 

"m 

3j6®ll64 
1%4®'4 
761®  "8 

'64®  ^33 

7619% 

632' 

'as 
30' 

I'm®  "4 
"I't 

3,6®11m 

"64® '4 

761 

*  Cents,  per  XOO  lbs. 
LrrKEPOOL. — By  cable  from  Liveroool 
statement  of  the  week's  sales,  stocks,  &c. 


we  have  the  following 
,  at  that  port: 


Bales  of  the  week bales. 

Of  which  eiporters  took.... 

Of  which  Bpeoolators  took.. 

Bales  Anitjrluan 

Actual  export 

Forwarrteii 

Total  stock— Estimated 

Of  wlUch  American— Estlm'd 
Total  Import  of  the  week... 

Of  which  American 

Amonnt  afloat 

Of  which  American 


June  17.    Jtme  2i.     July  1.      July  9. 


40.000 
2,000 
1,000 

35.000 
8,000 

48.000 


35,000 

1,300 

800 

33.000 
5,000 

4S,000 


1,609,000  *  1690000 


1,387,000 
42,000 
31,000 
75,000 
45,000 


40.000 
2.600 
2,100 

37,000 
8.000 

43.000 
1,576.000 


'  1368000, 1,348.000 


42,000 

1,000 

4,000 

37,000 

6,000 

53,000 

1,624,000 

1,404,000 

38,000 

29,000 

85.000 

55,000 

*  17,540  bales  burnt,  of  which  15,550  bales  American,  deducted  from 
•took. 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  July  8,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


48.000 
36,000 

70,000 

40,000 


37,000 
25.000 
60  000 
40  000 


Spot. 


Market,   } 
1:45  r.  x.| 

Hld.Upl'ds. 

Bales 

fipecAezp. 


Futures. 

Market,   } 

t:46  p.  M.| 

Market, ) 

4  P.M.    ] 


Saturday 


In  bnyers 
faror. 


5,000 
500 


Quiet. 


Qnlet  bill 
steady. 


Uonday. 


Tending 
down. 


6,000 
800 


Qnlet. 


Barely 
steady. 


Tuetday. 


Dull  and 
irreKular. 


5,000 
500 


Steady  at 
partially 
1-tfl  ady. 


Steady, 


WedTUt. 


Thurtd'y 


Quiet. 

3«16 

7,000 
500 


Easy  at 

3-Rl®3-ei 

decline. 

Wealt. 


In  buyers' 
fayor. 

315,6 

8,000 
1,000 


Qnlet  at 
partially 
1-64  dec. 


Unsettled 


Friday. 


Irregular. 

31618 

7,000 
1,000 


Steady  at 
1-B4  ad 
yunce. 

Firm. 


The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  bglow.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
Bt  ated: 


Bat.,  Jniy  3. 


d. 
S67 
8  67 
S60 
S83 
8  83 
103 
101 
103 
108 
111 


Open  £r<9)i  Low.]  Olot. 


i. 
SM 
8  57 
860 
8  83 
8  82 
100 
103 
105 
108 
110 


It. 

8  66 
8  67 
880 
3  83 
3  83 
100 
103 
105 
108 
110 


d. 
8  67 
8  67 
860 
3  83 
3  63 
101 
103 
106 
108 
111 


Mon.,  July  4, 


Open  BIgh  Low.  OIos. 


iL 

3  66 
3  65 
3  58 
861 
8  81 
8  83 
101 
101 
103 
108 


d. 

3  68 
3  58 
S58 
3  61 
3  61 
100 
103 

lot 

106 
108 


d. 
3  65 
3  65 
368 
3  61 
8  61 
8  83 
101 
101 
100 
108 


It 
8  66 
3  56 
3  58 
8  61 
8  61 
100 
102 
101 
106 
109 


Toes.,  Julys. 


d. 

3  56 
3  66 
8  69 
3  81 
8  81 
100 
103 
101 
107 


a. 

8  67 
3  57 
3  59 
3  83 
8  63 
100 
103 
105 
107 
110 


Wed.,  J  aly  6.         Than.,  July  7. 


Oimt  High  Lov, 


4. 

Jaly 8  63 

Jaly-Ang...{S68^ 
Aug.-Sept..'  8  56  I 
September..  8  68  i 
8ept..0«t...  •"" 

00t,-NoT.... 

HoT..Deo... 
I>eo.-Jan.... 
Ju.-reb . . . 
hb..lieh... 
Moh..Aprll 


868 
8  81 
8  68 
102 
101 
10« 


d. 
851 
3S< 
856 
8  69 

3  69 
861 
8  68 

4  03 
4  04 
<07 


d. 
8  62 
8  53 
8  51 
3  67 
8  67 
3  69 
8  61 
100 
103 
IDS 


Oloi. 


8  53 
868 
8  61 
8  67 
8  67 
8  69 
8  83 
100 
103 
406 


Op«n  Bith  Um.  0U» 

d 

3  57 
3  57 
3  69 
8  62 
8  63 
100 
103 
lOi 
107 
Ho 


d. 
3  56 
3  56 
3  50 
8  61 
3  61 
100 
103 
101 
107 
108 


Opsn  HlgA  Low.  Olot. 


«. 

860 
860 
8  63 
8  66 
866 

3  67 
8  60 
8  63 
101 

4  08 


il. 
8  5t 
8  61 
8  63 
865 
8  66 
868 
380 
868 
101 
401 


d. 

8  48 
818 
tkt 

8  63 
8  63 
8  64 
3  67 
8  59 
8  63 
100 


II. 
818 
818 
8  60 
8  63 
8  63 
8  65 
857 
360 
8  63 
101 


Vt\„  J  nly  M 


Ol""  Hid*  tow.  0(0,  _ 


4. 

8  50 
*50 
8  61 
3  51 
8  51 
8  67 
8  69 
3  62 
100 
103 


d. 
8  63 

3  53 
353 
868 
3  58 
8  60 
363 
101 
101 
107 


4. 

8  60 
8  60 
8  51 
3  54 
8  51 
3  67 
3  69 
3  6-2 
100 
103 


d 

3  53 
3  53 
3  65 
3  68 
3  68 
3  60 
363 
101 
101 
107 


BREADSTUFF  S. 

.Hoe.  s.owm|rreTl;rde^\Z£'^^^^^^^^^^^^ 


feeling  among  holders.  Low  grades  of  wheat  flour  have  been 
very  difficult  to  sell,  except  at  what  holders  declare  to  be 
ruinous  concessions.  Trade  brands  sold  fairly.  To-day  the 
market  showed  no  improvement. 

The  wheat  market  declined  moderately  but  steadily  under 
improved  crop  accounts  at  home  and  abroad.  The  distrust 
due  to  the  pressure  ot^the  Hatch  Anti-Option  Bill  was  also  an 
element  of  weakness.  As  prices  gave  way  the  export  demand 
became  quite  brisk,  and  in  the  four  business  days  that  make 
up  the  current  week  fully  700,000  bushels  were  taken.  Local 
millers  were  also  free  buyers.  The  sales  of  yesterday  em- 
braced No.  1  Northern  spring  at  8oJ^ia86V^c.  afloat;  No.  2  do. 
at  79%@80i^c.  and  No.  S  Chicago  .•spring  at  79c.  To-day  the 
market  was  weak,  with  a  good  spot  business  at  slightly  easier 
values. 

DAILT  OLOSraO  PBIOES  OP  NO.  2  BED  WINTER  WHEAT. 


July  delivery 0. 

Aupcust  delivery 0. 

Sentemher  delivery 0. 

October  ileUvery 0. 

December  delivery 0. 

Mar,  1893  delivery 0. 


Sat. 


Jlon. 


Fuet. 
86% 
861a 
8619 
87i« 

8588 

93% 


Wed. 
8514 
8i 
851a 


Tkun. 
85 
8433 
8168 

8-i»8 
87% 
92 


fVi. 
84>a 

84>e 

84% 


d  6         M-'»8       88ifl       87%       87H 

tn  a        93%       92%       92  giia 

Indian  corn  declined  sharply.  Receipts  at  the  West  were 
more  liberal  and  were  of  a  better  graJe.  The  weather  was 
also  more  favorable  to  crop  prospects.  The  export  demand 
fell  off,  and  in  speculative  circles  there  was  heavy  s-'lling  to 
realize  from  fear  of  the  Anti-Option  Bill.  The  lowest  prices 
were  made  on  Thursday  morning,  namely  55c.  for  August 
and  54J^c.  for  September,  with  some  recovery  toward  the 
close.  The  limited  business  in  spot  corn  was  at  58i^g59}^<}. 
for  No.  2  mixed  in  elevator  and  afloat.  To-day  the  market 
was  depressed  by  Western  advices,  and  No.  2  mixed  sold  at 
57®57J^c.  in  elevator. 

DAILY  CLOSmO  PMCKS  OF  NO.  2  MIXED  CORN. 
Sat. 

July  delivery 0.        >; 

Angast  dell  very c.     .^5 

Sepreiuber  delivery 0.      o 

October  delivery u.     W 


3ton, 

J.  " 

o 

K 


Tuet. 

Ved. 

Thurt. 

rri. 

57  ^>8 

56I9 

5618 

55% 

h6»« 

5.i39 

5553 

55>a 

5fi»8 

54% 

5518 

64=11 

55% 

51>4 

54>s 

Sli* 

Oats  followed  corn  in  the  decline  but  not  in  the  recovery. 
The  movement  of  the  crop  became  excessive  and  the  receipts 
discouraged  holders,  while  buyers  purchased  only  to  supply 
urgent  needs.  To-day  there  was  a  sharp  decline  under  the 
full  movement. 

DAILY  OLOSINO  PBIOES  OF  NO.  2  HIXED  QKTi. 

S'Xt.       Itan.      Tuei.      Wfd.     Thuri. 

July  delivery c.     j.  >;        ^^       3^^       3714       36% 

AupiBt  delivery 0.      o«         o^       38  36%       3614 

September  deUvery 0.     W^         63'°        3«%       36  35% 

Rye  is  lower,  and  prime  ungraded  has  sold  at  88c. 
The  followins  are  closing  quotations: 

FLOUB. 


36  H 

SSTg 

35>« 


Fine t|8bbl.  $1  80a$2  25 

SaperHne 2  00®  2  50 

Eitra.  No.  2 2  253   2  80 

Extra,  No.  1 2  90»  3  40 

Clears 3  209  4  20 

Straleht* 4  15®  4  40 

Patent,  spring 4  40*  4  75 

[Wbeat  flour  In  sacks  sells  at  prices  below  those  for  barrels.] 

OBAIN. 


Patent,  winter 9i  30»l?4  65 

City  mills  extras.  ...    4  2.t«   4  35 
Bye  Hour, superllne..    3  753  4  00 

Fine 3     .... 

Corn  meal- 
Western,  Ao 2  83  3  3  00 

Brandywine 3  3  25 


*beat—  0.  o. 

Bprinj;,  per  bush...  77    •  91 

Red  winter  No.  2..  87>a3  89 

Eed  winter 78    3  90 

White 80    3  88 

Oats— Mixed.. S  btt.  36    3  38 

White 37    3  45 

No.  2  mixed 36ia»  37is 

No.  2  white 33    3  39 


Com,  per  bash.— 

Weiit'a  mticed  .....  54 

Steamer  No  2 56I9 

West'n  yellow 56 

We.iteru  white....  60 

Rye- 

Western ,perbush.  81 

State  and  Jersrty..  81 

B  arley- Vo.  2  Wes  r 'n. 


» 

59 

1» 

58 

® 

60 

« 

61 

3 

84 

3 

84 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  July  2,  1892, 
and  since  August  1,  for  each  of  the  last  three  years: 


a*wiiiu  st'- 

flour. 

Whtat. 

Oom. 

Wii.lMil) 

8u«?l.e0i6, 

8utn.56  !.H 

IBIOWO. .    . 

87.3  JS 

533 sia 

1,W'5.S.0S7 

HUWaoSs*. 

SS,9i" 

21J717 

31,510 

3alEtii... 

13r.l92 

69r,-5i) 

..  ... 

VIIanea9oU> 

1,393,800 

Toledo 

H 

176.800 

135,100 

Jetrolt..   . 

3.537 

73  96; 

ii.ona 

3l*TeUn(!... . 

8.180 

11,107 

14,155 

SULonla 

33,701 

283.988 

312,145 

PaorU 

2.8J0 

85,100 

330,0J0 

Tot.w».'e2 

311,653 

3,150  217 

2,802.439 

«m«  wk.'Bl 

127.651 

887.973 

1,S35.731 

<ain»  wk.fKJ 

106.150 

671,031 

1,930,706 

Sinte  Aug.    . 

1891-98..... 

12.380.989 

215.919.S15 

1 19.0211.307 

1890.91 

9.8-S,«3l 

106,683  618 

91,848.714 

1889.90.... 

10,672.631 

111,108,015 

171,020.6  4 

Onta. 


Barlsv. 


Bu»t.33U>,{Bu<V4H 
1,S,S-5.118  8»,739 

130/00  66,90 


7.910 

133.471 
229  521 
31'),1  ' 


1,883 
179 


6tlu 


S,768,S61|         149,307 

830, '53  22,828 

1,176,783  3J.5J1 

1.634  361)    81,801  0^^ 

S,  135  992    23,3 13  01-2 

970013    2V<737Hi) 


R-f. 


Ba 


43.S8S 
10,410 


8.800 


6,107 
8,760 

71,998 
13,274 
29,633 

14,394,693 
4,'260,428 
fl,0«2,n.')5 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  July  2,  1893,  follow: 


Flour,  Wheat,  Com, 

^t—                **''•„„  *"«'i-  bueh. 

New  York 100,680  751,3.'i0  394.975 

Boston 49.994  103.676  BL-slCfl 

Montreal 2,'..972  214,898  46,b39 

Philadelphia..     42,034  89,606  186,143 

Baltimore 73.159  323,3*13  86  972 

Richmond 7.125  9,626  30,4:iO 

New  Orleans..    14,691  3e,H50  19  719 


Oats, 

hash. 

703,500 

17S",S41 

182,7(17 

127,207 

35,000 

18,626 

63,:il2 


Barley, 
busli. 
2,-.:50 


Sye 

bttsh' 

26,350 


i;<,696 
8,800 


13,624 

1,800 

849 


Total  week..  313,664  1,529,488 
Cor.  week  '91.  169,832  1,010,791 


91^0,759  1,305,193    24,716    42,623 
621,093     444,097       13,361 


Jolt  9,  1882.] 
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Be!ow   are  the   rml  shipments  of   floiir    and    grain  from 
Western  lake  and  river  perls  for  four  years: 


Flour bbls. 


1802. 

Werk 
July  2. 
!25U,U02 


1891. 

Wtfk 
July  4. 
124,515 

183,883 

3:in,381 

1'J2,32.'5 

4.010 

19,300 


1890. 

Week 
Julu  8. 
H5,lu6 

f,8».l«0 

593,113 

20,297 

1!»,455 


Wheat bnah.  8I9,3fi5 

Corn 811.4S(i 

Oat» 1,397,715 

Barley 83,171 

Rye... 1B,099 

Total 3,008,036  969,890        1,333,470       1,052,197 

The  exports  from  the  several  seaboard   ports  for  the  week 
endiuK  July  3,  1893,  are  shown  in  the  annexed  statpiuent: 

^^,[Jf      Wheat.        Com.        Flour.         Oats. 


NewYork 
Boston... 
Norfolk.. 
Montreal 
PlilladPl . 
Baltim're 
N.  Orl'ns. 
N.Ncwa.. 
Portland. 

Tot  week 

B'metinic 

1891. 


Bitsh. 
1,091,119 
67,765 


142.386 
98,000 

43Z,6S5 
10,733 


1,845,678 
1,028.438 


JItuh. 
67,311 
41,936 


216.408 

233,187 

1,497 


9 1 .674 
42,137 


11,401 

30,000 

85,703 

900 


560,339  267,815 
589,9?3  134,781 


Bush. 
40,482 


99,163 


139,645 
631 


Rye. 


Bu»h. 
62,703 
3,568 


8,434 


74,700 


Peai. 


24,231 


25,406 
3.S95 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  July  3,  1892: 

Corn,  Oati, 

bush.  bush. 

539,000       329,000 

8,000         

9,000 

240,000 

3,743,000 

4,000 


Wheal, 
In  slore  at —  bush. 

New  York 1,375,000 

Do    afloat....        18,000 

Albany 

Buffalo 437.000 

ChlCiipo 4.933,01)0 

Milwaukee 3(2,000 

Duluth 3,90S,000 

Toledo 255.000 

Detroit 56,000 

8t  Louis 418.000 

Do    afloat 46,000 

anclnnatl 7,000 

Boston 143,000 

Toronto 97,000 

Montreal 675.0<i0 

Philadelphia....      310.000 

Peoria 18,000 

Indianapolis 21.000 

Kansas  City 407.000 

Baltimore 498,'  00 

Minneapolis....  7,361,000 

On  Mississippi 

On  lakes 2,511,000 

On  oanal&river.      6.10,000 


16,000 

102,000 

1,064,000 

47,000 


Rue, 

bush. 

25,000 

3,000 

4,000 

5,000 

98,000 

25,000 


Rariey, 

btish. 

37,000 


49,000 
19,000 
40,000 


255,000 
3'33,'6bo 


1,000 
46,000 


175,000 
78,000 
11,000 

137,000 
81,000 
52,000 
12.r.00 
2,075,000 
42,000 


64.000 

32,000 

.  185,000 


20,000 

4,000 

•  803,000 

162,000 

105,000 

16,010 

19,000 

83,000 

10,000 

14,000 

1,475,000 

423,000 


5,000 
3,000 
4,000 

"'i',bo6 

1,000 
"l6,6lo 

"5,1)66 

'  '6,000 
8,000 


C3.000 


13,000 


14,000 

3(i.O(lO 

119,000 


Tot.  July  2. '92  24.3.")6.00a    7,811,000  4.973.000 

Tot.  Juue23,'ii2.24.S6.=>.000    6,213.000  1,132,000 

Tot.  July  4, '.^l  12,583,001    4,020,221  3,563,310 

Tot.  July  5,  '90.19.03-1,475  14,463.469  4,639,558 

Tot.  July  6, '89.13,955,953    9,093,611  5,686,763 


272,000 
327,000 
219,363 
629,014 
858,321 


326,000 
32it,0  0 
96.003 
462.614 
376,428 


THE   DRY    GOODS   TRADE. 

New  York,  Friday,  P.  M.,  July  8, 1892. 

Business  in  commission  circles  has  been  restricted  to  four 
days  during  the  past  week,  and  besides  the  curtailment  aris- 
ing from  this  the  holiday  influence  was  quite  strong  enough 
to  have  an  effect  until  near  the  close.  Orders  have  therefore 
been  of  limited  extent  in  any  direction,  neither  present  re- 
quirements nor  future  needs  stimulating  anything  in  the 
snape  of  free  buying  As  many  mills  have  been  but  partially 
at  work  during  the  week  the  slack  demand  has  been  offeet,  to 
some  degree  at  any  rate,  by  a  lessened  production.  As  much 
progress  as  possible  is  being  made  in  delivering  both  plain  and 
patterned  cotton  fabrics  on  back  orders,  as  jobbers  are  now  all 
engaged  in  gradually  opening  up  their  fall  lines.  The  market 
continues  steady  in  tone  where  it  is  not  actually  strong,  with 
stocks  generally  reported  in  good  shape.  The  jobbing  trade 
has  been  quite  inactive  on  the  spot,  but  fair  orders  for  later 
delivery  of  new  fall  fabrics  have  been  recorded.  Collections 
are  good  at  both  first  and  second  hands. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  5  were  1,014  pack- 
ages, valued  at  $69,5S3,  their  destination  being  to  the  points 
specified  in  the  table  below  : 


New  Y'ouk  to  July  5. 


Great  Britain  .... 
Other  Euroueon.. 

Chin,i , 

India , 

Arabia 

Africa , 

West  Indies 

Mexico 

Central  America. 
South  America.. 
Other  countries.. 


Total 

China,  via  Vancouver . 


Total. 


1892. 


Weeli.  Since  Jan.  1. 


34 
13 


241 
14 
16 

516 
26 


1,014 


2, 
1. 

55 
3, 
6, 
5, 
8 
2 
3 

25 
1 


809 
,022 
,531 

060 
1,(08 
,006 

981 
,162 
,337 

690 
,582 


116,088 
7,679 


1,014  I     123,767      I 


1891. 


Week.  ISiiice  Jan.  1. 


36 
19 

7,456 

440 

40 

103 

ioi 

1»9 
33 


2,247 
823 

86,775 
4,319 
5,517 
2,494 
7,184 
1.C60 
4,853 

15.861 
1,421 


8,427 


133.344 
12,5)15 


8,42T 


146,259 


*  From  ^ew  Kngiaud  mill  points  direct. 

The  value  (^f  the  New  York  exports  since  January  1  have 
been  $.1,971,699  in  1893  against  |6,979,716  in  1891. 


1891. 

1890. 

July  4. 
463,000 

July  5. 

404,000 

444,000 

113.000 

None. 

None. 

There  has  been  no  change  In  staple  linea  of  domeatics.  The 
demand  for  both  brown  and  bleached  sheetingB  and  shirtings 
has  proved  exceedingly  moderate  for  the  home  market,  and 
the  export  trade  is  still  of  an  indifferent  character.  Prices  are 
steady,  with  no  visible  pressure  of  stocks  on  the  market  in 
any  direction,  although  there  is  on  the  other  hand  no  actual 
scarcity.  Colored  cottons  are  well  sold  in  denims,  tickings, 
cheviots,  &c.  Flat-fold  cambrics  are  strong  and  against  buy- 
ers, with  converters  still  imable  to  catch  up  with  their  orders. 
Silesiaa  and  fancy  cotton  linings  are  also  in  an  excellent  posi- 
tion, as  are  a  number  of  low-priced  bleached  cambrics.  Fall 
prints  are  in  good  request  on  the  general  basis  of  6J^c.  for 
standard  fancies,  and  fine  dress  and  staple  ginghams  in  dark 
work  are  doing  somewhat  better.  It  is  reported  that  the  pro- 
duction of  ginghains  this  fall  will  prove  smaller  than  during 
late  fall  seasons.  If  correct,  this  will  \k  a  satisfactory  feature, 
as  the  demand  is  certainly  not  shaping  to  attain  former  pro- 
portions. Print  cloths  continue  strong  and  tlio  market  is  nom- 
inally 1-lGc.  higher  for  64  squares  than  a  week  ago,  at  3  7-16c. 
per  yard.  There  are  still  no  stocks  available  for  immediate 
purchases,  and  the  production  is  nearly  all  accounted  for  for 
some  weeks  to  come. 

1892. 

Stock  of  Print  Clotha  ■  July  2. 

Held  by  Providence  manufaotnrers.     None. 

Fall  River  manufacturers None. 

Outside  speculators  (est.) None. 

Total  stock  (pieces) None.  907,000  517,000 

Domestic  Woolens. — Although  interruptions  from  holiday 
influences  have  also  been  noticeable  in  this  department  there 
has  nevertheless  been  a  very  fair  business  done  in  heavy 
woolens  and  worsteds.  As  the  season  advances  there  is  more 
promise  of  a  good  duplicating  demand  for  men's  wear  in 
autumn  makes  in  both  all-wool,  cotton  warp  cassimeres  and 
satinets.  Spring  styles  are  now  in  almost  complete  display, 
only  a  few  lines  of  the  finest  worsted  goods  being  still  vith- 
held.  The  demand  for  these  light-weights  has  been  fair  but 
not  active,  andruns,as  previously  noticed,  largely  to  low-priced 
all-wool  fabrics,  with  a  preference  for  cheviots.  Overcoat- 
ings and  cloakings  are  steady,  without  new  feature.  Flannels 
and  blankets  have  proved  in  fair  request,  with  prices  steady 
on  a  low  level  of  values.  Domestic  dress  goods  are  quiet,  to 
far  as  new  business  is  concerned,  but  in  good  movement  on 
back  values. 

Foreign  Dry  Goods. — This  market  is  much  as  last  report- 
ed, Uttle  doing  in  seasonable  goods,  and  importers  and  agents 
mostly  occupied  in  attending  to  current  importations  of  fall 
lines.  The  new  season's  woolen  and  worsted  dress  goods  are 
coming  to  hand  more  freely  now,  and  are  disclosing  many 
handsome  novelties.  The  average  quality  of  these  is  finer  than 
ever,  the  endeavors  of  foreign  manufactvirers  to  hold  this 
market  tending  to  constant  improvement  in  fabric  and  artistic 
effects  in  weaves  and  colorings. 

Importations  of  Dry  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  7,  1893,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows  ; 
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8tat£  ai<J)  City  OtfAHTMtnT. 


TERMS    OF   SUBSCRIPTION. 

Canunercial  and  Financial  CHROSICI^E  con- 

fi^a  40  to  64  pages  published  every  week. 

gtnte  and  City  Supplement  of  CHROXICLE  con- 
tains  180  pages  published  several  times  each  year. 

Investors'  Jiupplement  of  CHRONICLE  (a  Cyclo- 
pedia of  Railroad  Securities)  contains  160  pages  published 
mtaj  other  month. 

Subscription  to  CHRONICLE  for  one  year  $1 0.00, 
which  includes  every  issue  of  both  Supplements. 


Tlio  purpose  of  this  Slate  and  City  Department 

b  to  furnish  onr  subscribers  with  a  weekly  addition  to  and 
OOTitinnation  of  the  State  and  Citt  Supplement.  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
•lATB  AUD  Citt  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
mNT  en  the  page  designated  at  the  head  of  each  item  a 
feference  to  the  page  where  the  item  in  the  Cheoniclb  can 
tw  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopaedia  of  information  respecting  Municipal  Debts. 


inSW  YORK  CITTS  ASSESSED  VALUATION  FOB  1892. 

On  July  5  the  New  York  Aldermen  received  the  corrected 
assessment  rolls  for  1892.  Since  the  report  of  the  Tax  Com- 
missioners was  first  made  public  in  the  month  of  May,  the 
aaeessment  of  real  estate  has  been  reduced  by  about  |2,000,- 
000,  as  win  be  seen  bj  a  comparison  of  the  figures  given  below 
with  those  which  were  published  in  the  Chronicle  of  June  4. 

In  the  following  table,  showing  the  relative  assessed  valua- 
tion of  the  city's  real  and  personal  property  for  the  years  1891 
and  1892,  the  figures  for  this  year  are  given  as  they  now 
stand  corrected. 

VALUATION  OF  REAL  ESTATE. 

Wards.                               1891.  1893.  Increase. 

iBt S88,646,162  $S9,G61,fll2  $1,615,450 

36,908,147  37,013,647                     135,500 
42,011,010                     763,100 


2d 
Sd 
4tb 
6tli 
6th 
7th 
8th 
9th 
lOth 
lltU 


41,247,010 
14,882,103 
48,599,920 
26,062,900 
22,O9(i,507 
41,133,988 
34,510,640 
21,618,232 
21,074,237 


12th i 227,.579,650 

18th f. 13,888,229 

lAtb ;,......  26,366,892 

IBS 62.984,970 

lea 41,226.285 

17th ^ 41,663,158 

18th i 83,599,550 

1Mb 229,533,320 

aOth ■- 51,350,.5.'50 

Slstv.. 98,012,350 

'.....  140,.591,359 

33,021,906 

............  17,648,855 


13,015,803 
49,376,458 
26,414,100 
23,017,700 
41,713,988 
35,31S,590 
22,315,700 
21,578,370 

238,741,485 
14,317,650 
26,619,392 
04,980,320 
41,595,400 
42,693,200 
85,034,750 

233,432,620 
.52,(i8(;,550 
9i),n<»!),550 

147,818,591 
31,523,331 
19.365,786 


133,700 

775,538 

351,200 

921,193 

580,000 

807,950 

694,468 

504,133 

11,161,833 

459,421 

252,500 

1,995,350 

369,115 

1,030,042 

1,435,200 

3,899,300 

1,336.000 

1,587,200 

7,227,232 

1,501,423 

1,716,931 


Totals.. 


.*1,464,247,820   $l,.504,9Ol,6(J3  $40,656,783 

VALUATION  OP  PERSONAL  I'BOPKRTY. 

_     ,,     ,                                                             1891.  1892. 

gertdent $233,184,137  $225,742,545 

14,854,931  19,437,107 


Bbn-resident. . 


78,180,020 


Bharebolderg  of  banks 73,570,450 

TotoU $321,009,518  $323,359,672 

B..^,i— *  Jncrtaae.  Decrease. 

UBuueDt Sfi7  lAT  Ror, 

HpnT«.idcnt.. ::    $4,582.i76       !;.'.„.:. 

BBBTOholders  ot  banks 4,609,570 

Totals $9,191,746  $7,411,592 

Total  ueeBscd  valuation  for  1802 $1  828  "64  "75 

Total  ossesaud  valuation  tor  1891 1,785',857',33'8 

Inarease  in  1892 ..^.."., 

Tot^  inoreaimln  aososfed  valuation  for  18ft2. 
Total  decrease  in  assessed  valuation  for  1892. 


Het  Increase  1892. 


$42,406,937 

$49,848,529 

7,441,.592 

$42,406,937 

As  shown  above  the  increase  in  the  valuation  of  personal 
property  for  the  year  was  only  $1,750,154.  This  increase 
would  have  been  $7,441,593  greater  but  for  the  swearing  off 
of  personal  assessments  by  a  large  number  of  resident  tax- 
payers. Owing  to  the  increase  in  the  total  valuation  it  is  ex- 
pected that  the  city  tax  rate  this  year  will  not  exceed  $18'50 
per  |1 ,000.    The  tax  rate  last  year  was  $19  00. 


As  is  directed  by  statute  the  roUs  wiU  be  open  for  inspection 
at  the  office  of  the  Chief  Clerk  of  the  Common  CouncU  until 
the  20th  of  this  month. 

Springfield,  Mass.— (State  and  City  Supplement,  page, 
30.)— In  response  to  an  advertisement  asking  for  proposals 
until  June  30  for  a  S}4  per  cent  10-year  loan  of  the  city  of 
Springfield  to  the  amount  of  §50,000,  interest  and  principal 
payable  in  gold,  only  one  bid  was  received.  The  offer  was 
from  Messrs.  R.  L.  Day  &  Co.,  of  Boston,  but  being  below  par 
it  could  not  be  legaUy  accepted  and  the  City  Treasurer  is  now 
at  liberty  to  dispose  of  the  bonds  at  private  sale.  On  the  4th 
of  last  May  this  city  sold  3}4  per  cent  15-year  gold  bonds  to 
the  amount  of  $35,000  at  10019,  and  four  other  bids  were  re- 
ceived at  that  time. 

That  the  financial  standing  of  Springfield  is  an  enviable  po- 
sition to  her  sister  cities  of  Massachusetts  will  be  seen  from 
the  following  table,  which  we  take  from  a  circular  recently 
published  by  Springfield's  Treasurer,  Mr.  E.  T.  Tifift.  It  may 
be  well  to  mention  that  Mr.  Tifft  obtained  the  figures  which 
he  uses  in  this  statement  in  answer  to  a  letter  of  inquiry 
which  he  sent  to  the  Treasurer  of  each  city  in  his  State. 

ITet  Funded       P.ct. 
D.blJan.  I. '92  ofln- 
Total   Assess-  (Water  Debt  d   debt, 
ors"   Valua-    Sinking  Funds     lo 
tionfor  18  i\.        deducted).        Vol. 


Popula- 

tiOHf 

Cities  of  Census 

Massaclmsetts.       1890. 

1.  Boston 448.477 

2.  Worcester 84.655 

3.  Lowell 77,696 

4.  Fall  Elver 74,398 

5.  Cambridge. . . .  70.028 

6.  Lynn 55,727 

7.  Lawr«nce 44,654 

8.  Sprinetleld....   44,179 

9.  New  Bedford.   40,733 

10.  SomerviUe....  40,152 

11.  Holyoke 35,637 

12.  Salem 30,801 

13.  Chelsea 27,909 

14.  Hiiverhill 27,412 

15.  Brockton 27,294 

16.  Taunton 25,448 

17.  Oloncester....  24,651 

18.  Newton 24,379 

19.  Maiden 23,031 

20.  Fitchburt 22,037 

21.  Waltham 18,707 

22.  Plttsfleld 17,281 

23.  QulBoy 16,723 

24.  Northampton.  14,990 

25.  Chlcopee 14.0.50 

26.  Newburyport.  13.947 

27.  Marlliorougb  .  13.805 

28.  Woburn 13,499 


835,066.075  $17,710,965  83  2-07 


77.618.358 
63,981,245 
54,281.930 
70,628,170 
44,766,872 
31,520,273 
48.329,634 
38,518,943 
36,843,400 
22,943,040 
26,234,318 
SI. 219,712 
19,780.321 
18,464.990 
18,078,750 
14,213,021 
37,488,160 
13,727,280 
16,261,117 
16,397,630 
11.307,989 
14,427,030 
9.469,459 
6,620,160 
9,762,658 
7.195.672 


1.341.508  01  1-74 
1.467,672  54  *-29 
1,070,228  65  197 
1,642,173  07  2-32 
895,428  66  2-00 

473.140  95  1-50 
]  96,5Q0  00  -40 
630,013  85  1-63 
670,000  00  1-81 
580.186  00  2'!>3 
279.2  S3  00  1-06 
800,000  00  3-77 
436.169  00  2-20 
40i\7tl0  00  2-17 

273.141  70  1-51 
274,178  98  1'92 
286,522  13  -76 
202,426  88  1-08 
276,291  59  1  69 
667,132  28  4-06 
12.^.170  14  108 
262,386  89  182 
242,051  00  2-55 
123,746  00  1-86 
425,184  36  4-35 
302,000  00  4'19 

7S,y06  66     -86 


Tax 

Rate 

in 

1891. 

S12-60 
14-60 
15-60 
17-20 
15-50 
14-«0 
14-80 
12-50 
16-30 
14-00 
16-50 
18-00 
18-00 
15-80 
17-30 
17-40 
15-40 
16-00 
1500 
16-20 
1400 
16-90 
13-60 
17-00 
12-50 
15-SO 
18-00 
15-70 


9,130,384 
In  reference  to  the  above  Treasurer  Tifit  makes  the  follow- 
ing remarks : 

"From  the  table  it  will  be  seen  that  Massachusetts  has 
twenty-eight  incorporated  cities,  the  smallest  one  having  a  pop- 
ulation of  over  13,000,  while  sixteen  cities  contain  over  25,000. 
No  other  State  in  the  Union,  according  to  the  last  Census,  has 
within  its  borders  more  than  twelve  cities  of  over  25,000  pop- 
ulation. Massachusetts,  though  comparatively  small  in  area, 
then  ranks  first  as  a  State  of  cities,  and  the  contents  of  the 
table  make  it  evident  that  Springfield  ranks  first  in  that  State 
in  municipal  and  finaneial  prosperity. 

"  There  was  no  city  with  a  tax  rate  lower  than  Springfield 
in  1891,  and  only  one  city  (Chicopee)  had  a  rate  as  low.  The 
percentage  of  the  net  funded  indebtedness  to  the  total  valua- 
tion in  this  city  is  the  smallest  of  any  city  in  the  State— being 
forty-one  hundredths  of  one  per  cent ;  while  the  only  otlier 
cities  under  one  per  cent  are  Newton,  seventy-six  one-hun- 
dredths,  and  Woburn,  eighty-six  one-hundredths— both 
nearly  double  Springfield's  percentage. 

"  Springfield's  net  water  debt  January  1  1892  was  S1.319.- 
765  10,  on  which  there  is  an  annual  interest  due  of  886,373, 
which  will  be  greatly  diminished  as  soon  as  the  present  bonds 
bearing  interest  at  seven  per  cent  can  be  refunded.  The  rev- 
enue from  water  rents,  etc.,  in  1891  amounted  to  $155,447  90, 
which  left,  after  paying  interest  charges,  the  sum  of 
S69,072  90  for  the  expenses  of  maintenance,  and  any  balance 
left  after  paying  those  charges  goes  to  the  sinking  fuud.  With 
a  constantly  increasing  revenue — and,  what  is  better,  good 
water  furnished — our  water  plant  is  now  in  a  flourishing  con- 
dition. 

"  To  avoid  the  criticism  that  our  tax  rate  for  the  year  1891 
was  exceptionally  low,  1  have  averaged  the  rate  for  the  past 
ten  years,  and  find  it  to  be  $12-99." 

The  detaik-i  "-eport  of  Springfield's  outstanding  debt  and 
financial  condition  as  printed  in  our  State  and  City  Supple- 
ment has  been  corrected  to  date,  and  will  be  found  among  the 
"  Debt  Changes"  imblished  this  week. 

Connecticut's  Fiuauces. — The  total  amount  of  money  in 
the  State  Treasury  July  1  was  $1,400,000.  Of  this  amount 
$200,000  has  been  paid  out  [in  cancellation  of  Z%  per  cent  war 
regewal  bonds  of  1887,  completing  the  payment  of  all  bonds 
issued  by  Cornecticut  which  can  be  called .  in  prior  to  1903, 
and  reducing  the  total  bonded  debt  of  the  State  to  $3,340,300. 
The  issue  of  1887  amounted  to  §1,000,000,  being  subject  to  the 
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call  of  thp  State  Troasiiror.  The  final  two-hundred-thousatxi- 
dollar  call  was  made  one  month  ago,  intercBt  ceasing  July 
1.  The  current  expenses  of  the  State  dHpartments  will 
be  met  by  current  rcceipt«,  enabling  the  Treasurer  to  begin 
the  new  fiscal  year  in  October  with  a  cash  balance  of  $1,2U0,- 
O'.O  on  hand. 

Pennsjiraiiiii'iii  Finances. — Treasurer  Morrison's  report  for 
the  mo:.th  of  June  shows  that  there  is  now  in  the  general 
fund  of  this  State  the  sum  of  |8,353,481  84.  exclusiv*  of  the 
amount  in  the  sinking  fund,  which  is  laid  by  to  pay  interest 
on  State  bonds  and  to  redeem  the  bonds  whenever  they  can 
be  purchased. 

The  Auditor  of  the  United  States  Treasury  has  notified  the 
Governor  of  Pennsylvania  that  he  has  discovered  that  the 
sum  of  $373,250  was  erroneously  deducted  on  the  settlement 
of  the  State's  accounts  under  the  act  to  reimburse  Pennsyl- 
vania for  money  paid  the  militia.  The  State  will  be  made 
riclier  hy  that  amount  when  the  general  appropriation  act  is 
passed. 

Bond  Propo§al§  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Altoona,  Pa.— (State  and  City  Supplement,  page  66.)— 
Two  weeks  ago  we  mentioned  the  fact  that  the  citizens  of 
Altoona  had  voted  in  favor  of  issuing  bonds  to  the  amount  of 
$230,000  for  the  construction  of  a  new  impounding  reservoir 
at  Kittaning  Point.  Mr.  H.  E.  Ferguson,  City  Treasurer,  now 
writes  us  that  some  legislation  will  be  necessary  before  the 
bonds  can  be  placed  on  the  market,  and  that  it  is  at  present 
impossible  to  state  just  when  they  will  be  ready. 

Canton,  Ohio. — (State  and  City  Supplement,  page  77.)— 
We  have  received  a  letter  from  V.  H.  Coons  &  Son,  of  Find- 
lay,  Ohio,  correcting  a  statement  concerning  Canton  improve- 
ment bonds  which  was  made  in  this  Department  last  week. 
Coons  &  Son  write  that  they  have  failed  in  no  particular  to 
fulfill  their  part  of  the  contract  with  the  city  of  Canton;  that 
they  have  purchased  Canton  improvement  bonds  to  the  amount 
of  $63,000,  part  of  which  have  been  taken  up,  and  that  they 
are  prepared  to  take  up  the  balance  as  soon  as  the  bonds  are 
ready  for  delivery. 

Craven  County,  N.  C— (State  and  City  Supplement, 
page  157). — Several  of  the  townships  in  this  county  intend 
issuing  25-year  5  per  cent  bonds  in  aid  of  the  Norfolk  Wil- 
mington &  Charleston  Railroad. 

Fiudlaj,  0.— (State  and  City  Suppl4ment,  page  79.)— The 
City  Clerk  of  Findlay  has  been  authorized  to  advertise  for 
bids  on  $25,000  of  water  bonds. 

Florence,  Ala.— The  town  of  Florence,  Ala.,  has  sold  $8,000 
of  6  per  cent  bonds  at  par. 

Great  Falls,  Mont. — (State  and  City  Supplement,  page 
128).— We  are  informed  by  Mr.  J.  B.  Leslie,  City  Clerk,  that 
the  $100,000  of  6  per  cent  10-20  year  bonds  recently  adver- 
tised were  soli  at  auction  to  the  Security  Bank  of  that  city 
at  a  total  premium  of  $4,885.  The  securities  were  issued  for 
the  following  purposes: 

For  purchasing  grounds  for  park  purposes,  $40,000, 

For  funding  the  outstanding  warrants,  $30,000. 

For  constructing  a  main  sewer,  $30,000. 

Hanover,  Pa.— The  people  will  vote  on  the  question  of  isi^u- 
ing  $60,000  of  bonds  to  buy  the  works  of  the  Hanover  Water 
Co.  aud  $40,000  for  improvements  to  the  plant. 

Jeffersouville,  Ky.— The  Common  Council  of  Jeffersonville 
is  considering  the  question  of  issuing  street  improvement 
bonds  to  the  amount  of  $35,000. 

Kan.'as  City,  Mo.— (State  and  City  Supplement,  page  111). 
— The  Common  Council  of  Kansas  City  has  passed  an  ordin- 
ance authorizing  Mayor  Holmes  to  dispose  of  the  city  water 
bonis  to  the  amount  of  $3,000,000  at  private  sale,  and  offering 
him  a  commission  of  3  per  cent,  or  $40,000,  on  the  whole  issue. 

Lonisiami.  (State  and  City  Supplement,  page  166).— The 
bill  providing  for  the  exchange  of  old  Louisiana  State  bonds 
for  a  new,  clean  issue  bearing  the  same  rate  of  interest  and 
the  same  obligations  upon  the  State  as  the  present  bonds  has 
passed  the  Lower  House,  been  favorably  reported  by  the 
Senate  Committee,  and  now  awaits  the  action  of  the  Upper 
House.    See  Chronicle,  vol.  54,  page  774. 

Madlsonville,  0.— Bids  will  be  received  until  July  16  by 
village  clerk  Bennet  Carter  for  $15,000  of  4J^  per  cent  twenty- 
thirty  year  water  bonds. 

Marceline,  Mo.— This  place  has  voted  to  issue  $18,000  of 
bonds  for  a  new  public  school  building.  The  majority  in 
favor  of  bonding  was  but  four. 

Marlborongh,  Mass.— (State  and  City  Supplement,  page 
27.)— This  city  has  been  authorized  by  the  Legislature  to  issue 
bonds  to  the  amount  of  $150,000  for  an  additional  water  sup- 
ply. 

Milwaukee,  Wis.— (State  and  City  Supplement  page  100.) 
—The  Commissioners  of  the  Public  Debt  of  Milwaulcee  met  on 
Jime  30  and  opened  the  bids  for  $270,000  in  bonds  which  are  to 


be  issued  bv  the  city.  There  were  eight  bids  received,  as  fol- 
lows :  N.  W.  UarrU  &  Co.,  Chicago,  bid  $296,419  ;  Faraon, 
Leach  &  Co.,  Chicago,  bid  $295,846  ;  Blair  &  Co..  New  York, 
bid  $394,485  ;  Spencer  Trask  &  Co.,  Boston,  bid  $291,195  ;  R, 
L.  Day&Co..  Boston,  bid  $290,60180;  Lainprecht  Bros.  & 
Co..  Cleveland,  bid  $290,846;  Blake  Bros.  &  Co.,  Boston,  bid 
$287,9.55,  and  E.  W.  Rollins  &  Sons,  Chicago,  bid  $287,226. 
The  Equitable  Mortgage  Company  of  New  York  offered  to 
take  the  water  bonds  for  $50,000  at  $51,750.  with  interest.  The 
whole  block  of  $370,000  was  awarded  to  N.  W.  Harris  &  Co., 
Chicago.  This  gives  the  city  a  premium  of  $26,419,  or  re- 
duces the  interest,  as  a  matter  of  fact,  from  5  to  3^  per  cent. 
The  bonds  are  divide<l  as  follows :  Water,  $50,000  ;  park, 
$70,000  ;  school,  $100,000  ;  bridges,  $50,000.  The  bonds  are 
issued  to  run  from  one  to  twenty  years,  the  average  being  ten 
years.  Local  papers  state  that  this  is  the  highest  premium 
ever  paid  for  Milwaukee  bonds. 

Minnehaha  County,  S.  D.— (State  and  City  Supplement, 
page  116).— A  newspaper  report  to  the  effect  that  Minnehaha 
County  is  about  to  issue  $70,000  of  4^^  per  cent  Court  House 
bonds  has  come  to  our  notice.  In  answer  to  our  inquiry  con- 
cerning the  matter.  County  Auditor  J.  A  Stanfield  writes 
"  that  no  issue  of  bonds  for  any  purpose  is  contemplated  by 
the  county  authorities." 

Missouri.- (Stateand  City  Supplement,  page  108).— Sena- 
tor Cochran  says  that  the  entire  bonded  debt  of  the  State, 
amounting  to  over  $7,000,000,  will  be  refunded  next  year. 

Nevada,  Mo.— The  citizens  of  Nevada  have  voted  to  issue 
$15,000  of  bonds  for  two  new  school  houses. 

New  Berne,  N.  C. — The  city  of  New  Berne  will  issue  25- 
year  5  per  cent  bonds  to  aid  in  the  construction  of  the  Nor- 
folk Wilmington  &  Charleston  Railroad. 

New  York  City.— (State  and  City  Supplement,  page  50). 
We  mentioned  last  week  that  the  Commissioners  of  the  De- 
partment of  Public  Parks  had  made  application  for  the  issu- 
ance of  bonds  to  the  amount  of  $40,000  for  the  improvement 
of  parkways  in  the  Annexed  District.  In  reference  to  this 
loan  Comptroller  Myers  writes  the  Chronicle  that  the  mat- 
ter has  not  yet  been  fully  determined  upon  by  the  Board  of 
Estimate  and  Apportionment,  but,  when  issued,  the  entire 
loan  will  doubtless  be  taken  by  the  Commissioners  of  the 
Sinking  Fund. 

Peekskill,  N.  Y. (State  and  City  Supplement,  page 

.52). — On  Julv  Ist  the  Board  of  Water  Commissioners  awarded 
$40,000  of  Peekskill  water  bonds  to  the  Peekskill  Savings 
Bank,  that  institution  having  offered  to  take  the  loan  at  par 
on  condition  that  the  bonds  should  bear  interest  at  the  rate  of 
3-70  .per  cent  per  annum. 

The  following  list  of  the  bids  received  has  been  sent  to  the 
Cheonicle  by  F.  M.  Dain,  Treasurer  of  the  Board  : 

Isaac  81ierrlll  bid  10107,  bonds  to  bear  4  per  cent. 

Geo.  M.  II aha  bid  104-55,  bonds  to  bei.r  4  per  cent. 

Edw.  C.  Jones  &  Co.  bid  106-15.  bonds  to  bear  4  per  cent. 

D.  A.  Morau  &  Co.  bid  106-16,  bonds  to  bear  4  per  cent. 

W.  I.  Quiutard  bid  105-27,  bonds  to  bear  4  per  cent 

Lamprecht  Bros,  bid  1 07-60,  bonds  to  bear  4  per  cent. 

Peekskill  Savings  Bank  bid  par,  bonds  to  bear  3-70  per  cent. 

Penacook,  N.  H. — Messrs.  E.  H.  Rollins  &  Sons  have  pur- 
chased $70,000  (.if  Penacook  4}^  per  cent  water  bonds. 

Pittsburg,  Pa.— (State  and  City  Supplement,  page  69.) 
— The  issuance  of  $iOO,000  of  4  per  cent  twenty-year  renewal 
water  bonds  to  be  dated  July  1,  1893,  has  been  authorized. 

Prince  George's  County,  Md.— County  Treasurer  S.  G. 
Townsend  writes  the  Chronicle  that  on  June  30th  $80,000  of 
5  per  cent  30-year  County  Courthouse  bonds  were  sold  to 
Messrs.  Fisher  &  Shaw,  of  Baltimore,  Md. 

The  total  bonded  debt  of  the  county,  including  this  issue, 
is  $105,000;  the  assessed  valuation,  $9,000,000,  and  the  popula- 
tion in  1890  was  26,080. 

The  new  loan  will  be  found  advertised  elsewhere  in  this 
Department. 

Puyallup,  Wash. — The  people  of  Puyallup  have  voted 
down  the  proposition  to  issue  drainage  bonds  to  the  amount 
of  $16,500.  Election  took  place  June  30th.  For  statement  of 
the  financial  condition  of  this  municipality  see  "Debt  Changes. "^ 

Springfield,  Mass. (State  and  City  Supplement,  page 

80). — This  city  received  only  one  bid  for  3J^  per  cent  10- year 
gold  honds  offered  for  sale  on  June  30th.  Bid  was  below  par 
and  bonds  were  not  awarded.  For  further  particulars  see  a 
loregoing  item. 

Springfield,  0.— (State  and  City  Supplement,  page  82.)- 
— Bids  will  be  received  by  the  City  Clerk  of  Springfield  until 
July  9  for  .$4,900  of  6  |)er  cent  sewer  bonds,  and  until  July  1ft 
for  $20,000  of  6  per  cent  and  $3.5,000  of  5  per  cent  paving 
bonds. 

Texas.— (State  and  City  Supplement,  page  170.)— The 
revenue-deficiency  and  funding  bonds  due  thi.i  year  are  being 
paid  off  by  the  State  Comptroller.  The  details  of  each  of 
these  loans  will  be  found  in  the  Supplement. 

Vernon,  Conn.— (State  and  City  Supplement,  page  39). — 
Fifty  thousand  dollars  worth  of  4  per  cent  town  of  Vernon 
bonds  were  awarded  recently  to  Messrs.  George  Leask  &  Co.,. 
New  York,  at  101'91.  The  proceeds  of  the  bonds  will  be  ex- 
pt'nded  on  a  new  High  School  building. 

Tiriflnia— (State  and  City  Supplement,  page  146.)— The 
Virginia  Bondholders'  Committee  give  notice  that  the  Plant- 
era'  National  Bank,  the  Richmond  depositary,  will  continue  to 
receive  eecurities  under  the  plan  of  settleoient,  pending  the 
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reriflcation  now  being  made  of  the  securities  which  have 
been  tendered  by  the  committee  to  the  State  of  Virginia,  ag- 
gregating more  than  twenty-four  million  dollars. 

Waltham,  Mass.— (State  and  City  Supplement,  page 
81.)— Additional  sewer  bonds  of  this  city  to  the  amount  oi 
$15,000  hare  been  voted. 

Warerly,  Wash.— Messrs.  Farson,  Leach  &  Co.,  of  Chicago, 
■were  the  purchasers  of  $3,0  jO  of  Waverly  6  per  cent  school 
district  bonds. 

Westfleld,  N.  J.— At  an  informal  election  the  people  voted 
67  in  favor  of  accepting  the  proposal  of  the  Unioa  Water 
C!o.,  of  Plainfield,  to  build  works  on  the  franchise  plan,  and 
241  in  favor  of  issuing  bonds  for  township  works.  The  town- 
Bhip  committee  has  the  power  to  act  as  it  chooses  in  the  mat- 
ter, the  election  being  merely  of  an  advisory  character.  A 
late  report  states  that  the  committee  proposes  to  issue  bonds 
and  the  opposition  threatens  an  injunction  suit. 

Takima  County,  Wash.— (Stath  and  City  Supplement, 
page  144).— County  Treasurer  G.  O.  Nevin  writes  us  that  on 
June  27  $40,000  of  6  per  cent  funding  bonds  were  sold  to  the 
Puget  Sound  Bond  &  Trust  Co.  of  Seattle  at  103-81.  The 
bonds  run  twenty  years  from  July  1  1892  and  are  optional  at 
any  time  after  ten  years  from  that  date. 


STATE   AND  CITY  DEBT  CHANGy:S. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last    publication    of  our    State  and     City   Supple imnt. 
Some  of  these  reports  are  whoUy  new  and  others  cover  items 
■of  information  additional  to  those  given  in  the  Supplement, 
and  of  interest  to  investors. 
Massachusetts— Springfield,— (State  and   City    Supple- 
ment, page  80.)    The  subjoined  report  of  Springfield's  debt 
and  financial  condition  has  been  corrected  to  date  by  City 
Treasurer  B.   T.   Tifift.    The  city's  3J^  per  cent  10-year  gold 
bonds  to  the  amount  of  $50,000  offered  on  June  30  are  as  yet 
outsold — see  foregoing  item  for  further  particulars.     Spring- 


field has  borrowed  temporarily  from  one  of  the  local  banks 
$400,000,  and  is  paying  interest  on  the  same  at  the  rate  of  3 
per  cent  per  annum. 
This  city  is  in  Hampden  County. 


LOANS—  ■ — Intert»l. — . 

NAME  AND  PURPOSE.  „„  P. Ot.  Payable. 
City  buildings,  g'd,1892...  SJagJ  &  J 
City  notes  (school) 4       J&D 


-Principal, 


do      do  4  J    &  D 

do      do(UnionAr'y)1887.  S^a  F  &  A 

do      do    (park) 1890.  312  F  &  A 

•"do      do    (school). ...1890.  3I3  M  &    8 

Engine  house  bonds.1891.  4  M&    8 

Eailroad  bonds,  1872-73..  7  A&O 

Sewer  bonds 1891..  4  J   cSc    J 

do         do    g'd,  1892 3i2gM&N  .       , 

Water  bonds 1873-74..  7  A  &  O  {  ^^?,';;  y|^^;^^,.^°2 1     225,000 


When  Due 
July  1,  1902 
Dec.  1,  1896 
Dec.  1,  1897 
Aug.  1,  1892 
Aug.  1,  1893 
8ept.l,1894&'95 
Sept.  1,  1901 
Apr.  1,  1893 
July  1,  1906 
May  1,   1907 


Outstand'g, 
$50,0(50 
15,000 
15,000 
10,000 
14,000 
30,000 
20,000 
20,000 
70,000 
35,000 


do 
do 
do 


do    1873-74.. 

do    1875.. 

do     gold. ..1890.. 


Apr. 
Apr. 
Oct. 


1903 
1905 
1920 


775,000 
200,000 
125.000 


7       A&O 
6       A&O 

3i2g  A&O 

PAR  VALUE  OF  BONDS.— The  bonds  are  all  for  $1,000  each. 

INTEREST— WH  ERE  PAYABLE.— Interest  on  bonds  is  payable  at 
the  First  National  Bank  of  Boston,  and  at  City  Treasury. 

TOTAL  DEBT,  SINKING  FUNDS,  Erc.-The  city's  total  debt  on 
July  1  1892  was  $1,604,000;  sinking  fund,  $22,735;  net  debt,  $1, 
581,265;  water  debt  (included),  $1,325,000.  The  subjoined  statement 
shows  Springfield's  total  debt  on  the  10th  of  December  of  each  of  the 
last  two  years : 

1891.  1890. 

Total  funded  debt  (including  water  debt)  ....  $1,539,000        $1,449,000 
Total  iudebteduess,  includ'g  current  liabiiit's    1,568,248  1,478,135 

Cash  in  treasury  and  due  the  city 181,476  221,107 


Net  debt  on  December  10 $1,386,772        $1,257,027 

Water  debt,  included  above $1,325,000        $1,325,000 

In  the  above  talJle  for  Dec.  10  1891  the  item   "cash  in  treasury' 
includes  sinking  fund,  $22,735. 

CITY  PROPERTY.— The  city  values  its  property  at  $3,898,688, 
including  $1,655,779  for  property  of  water  department.  In  year 
1890-91  water  receipts  were  $169,860;  payment  for  construction  and 
repairs,  $84,033  ;  interest  on  water  loans,  $86,375. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  in  different  years  have  been  as  follows,  real  estate  being  taken  at 
about  85  per  cent  cash  value : 


NEW   LOANS. 


MUNICIPAL  BONDS. 

Tforcester,  Mass.,  30  yr.        ■       -  4s 

Ansoaia,  >  onn.,  10-20  yr.  Gold       -  4s 

^maha,  Neb.,  20  yr.  School  •       ■  5s 
Cleveland,  0,,  10  jr.                -41-2 

Ogrden,  Utah  10-20  yr.  Gold        •  6s 

Bessemer,  Ala.,  80  yr.  Gold     •       •  6s 

franklin  County,  0..  1  to  10  yr.  •  6^ 
(Columbus,  County  seat.) 

Al,SO 

Upper  Cooi  RB.,  N.  H.   1st  Mtge., 

*0  yr.  -  •  •  .  48  and  4  l-Ss 
Principal  and   Interest   Guaranteed    by 

Maine  Central  Railroad, 
Iiegal  In  veatment  for  Mass.  SaviniiR  Banks. 

Trenton  (N.  J.)  Passenger  Ry,  Co. 
Ist  Mtg.  Sink.  Fand  Gold  40  yr.  6s 

Send  for  July  general  list  of  Bond  In- 
▼estments  and  for  Special  Circulars  on 
laat  two  issues. 

GAY  &  STANWOOD, 

131  Devonshire  Street, 
BOSTON,  MASS. 


NEW   LOANS. 


BONDS. 


$100,000 

e  PKK<-E!STUOI.DFUNniNU  BONDH 

Cascade  County,  Montana, 

S^iiiio,!,::::::;:;;::. .,,;::::::::::"-;:;.. .^iSJ 

Price  and  particalArs  on  appltostlon. 

C.  H.  WHITE  &  CO.. 

KKW  YORK,  TA<  OMA,  WAMB., 

■»»  &  T4  B'waT.     Merchants'  Nat.  Bk.  Bdt. 


Brockton,  Mass 4g 

Bradford,  Vt ia 

Penacoob,  N.  H 4  1-28 

Staid  of  New  Hampshire 6s 

Portland,  Oregon 6s 

Paterson,  N.  J 58 

Salt  Lake  City,  Utah 5s 

Omaha,  Neb.,  Sewer 6s 

Omaha.  Neb.,  Pavinr 6s 

Panora,  Iowa es 

Woodland,  California,  Gold  68 

Napa,  California,  Gold 58 

Trinidad,  Col.,  Gold Ss 

Anaconda,  Montana,  Gold  School  . .  .58 

Missoula  City,  Montana Os 

Albany  County,  Wi  omlngr 6s 

Ml88onla  County.  Montana es 

Montgomery  Con-nty,  Ta 6s 

360  000  Portland,  Oregon,   Consoll 
date  t  Street  Railway  Co.  First  Vort- 
gage  Gold  Sinking  Fund 6s 

Our  .Inly  Bond  Llat,  descrlbInK  all  the 
above  BondB,  will  be  mailed  npon  applica- 
tion. 


E. 


H.    Rollins  &   Sons, 
DENVER,   COL. 

NEW  YORK  CITY,    CHICAGO,  ITL., 

No.  36  Wall  St.    No.  138  I  a  Salle  Sit. 
CONCORD,  N.  H 


NEW  LOANS. 


Bank.  Trust  Co.,  Oiiarantee  Co., 
Life  and  Flre|lnsnrance,  Gas,  Electric 
l.iEht,  Street  Railway  and  Indnstrla] 
8«enrltlea  local  to  Newark 

DBALT  IN  BY 

J.   S.   RIPPEL, 

T    OUnton  Street,  Newark,  K.   * 


CITY  OF  MILWAUKEE 
5  Per  Cent  Bonds. 


$100,000  Issued  for  School  Purposes. 
$50,000  Issued  for  Water  Parposei. 
$70,000  Issued  for  Park  Purposes. 
$50,000  Issued  for  Bridge  Purpose!. 

All  dated  July  Ist,  1893,  and  matarInK  in  lOBtal- 
meats  l-20th  each  year  1893  to  1913. 

Denominationg,  St.OOO  and  9300. 

Real  value  of  Property  (estimated) »170.000,000 

Assessed  valuation 113,676,120 

ToUldebt $4,380,000 

Less  water  debt 3.103,000 

Net  debt 8,277,000 

PoDUlatlon,  804,468. 

Price  for  averaare  niaturilleti,  111  3-8  and 
accrued  interest,  yieldlns  3  11-16  percent. 
Any  maiuritr  at  a  proportionate  price, 

N.   W.    Harris    &    Co., 

BANKERS. 

13    WALL    STREET,    NEW    YORK. 

CHICAGO.  BOSTON. 

$80,000 

PEINCE    GEOBQE'S    COUNTY,    MD., 
5  Per  Cent  Bonds  of  1922. 

$60,000 

CITY    OF    NASHVILLE,    TENN., 
4  1-3  Percent  Bonds  of  1932. 

FOR  SALE  BY 

FISHER    &    SHAW, 

4  South  Calvert  Street, 
BALTIinORE,  MARYLAND. 


iVLY  0,  1898.  J 
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Pertonal 

Prmtrrty, 

$11,110,141 

10,fi97,773 

10,(>7a,K(t,'\ 

0,.'>40,11,'> 


Total 

AMCtufd 

Vitluatinn. 

$4H,a'2i),n;u 

44.4!);i,(W.'J 

42,07;»,r.73 

39,H03,i!55 


RaU  nf 
Tax  per 

f\.6oo 

l',2-40 
KICK) 
1300 


Rral 
Tear$.  Ettale. 

1801 $37.21i>,490 

1800 33.7i)r),S60 

18«9 3'2,(H)<),tWO 

1888 30,31.'3,140 

Taxntlon  in  1891  iiioliiilcs  Btato  tax,  $0'37;  county  tax,  $0'6S;  city 
tax,  If  11'45;  total,  $12-50  per  .$1,000. 

POPULATION. -In  1S90  population  was  44,179;  In  1880  U  wan 
33,340;  in  1870  It  was  26,703.  AocordlnK  to  local  authority  the  popu- 
lation within  a  radius  ot  ten  miles  Is  about  133,000. 

Oklahoma — Gnthrle. — The  following  statistics  of  the  town 
of  Guthrie  have  been  received  from  George  E,  Mundy,  Town 
Treasurer.  No  report  from  this  town  appeared  in  our  recent 
Supplement. 


Guthrie  is  in  Logan  County, 
LOANS-  When  Due. 


Assessment  Is  35  p.  o.  actual  viiliic- 
Territorial  tax  (per  $1,000).. $300 

County  tax  (por$l,i)00) 600 

City  tax  (per  $1 ,000) 9-00 

Average  school  tax ,')00 

PopiUatlon  1890  was 2,788 


W.VTIU  \\  OI!K«  (KOld) 

7s,  MAS,    $.-)0,000  . .  .May  2,  1912 
Boiiiliil  (Iclit  Mav  2  1892     $50,000 

Floatinj:  di'lit...". 2,000 

Total  di'ht  May  2  1892..        52,000 
Tax  valuation  1892 1,767,186 

INTEREST  Is  payable  at  the  Chemical  National  Bank,  New  York 
City. 

Oklahoma— Logan  County.— We  have  recently  received 
the  following  statistics  regarding  the  financial  condition  of 
Logan  County.  No  report  appeared  in  our  recent  Supple- 
ment. A  county  official  writes  that  the  assessed  valuation 
will  be  much  higher  after  the  farmers  have  all  taken  deeds 
from  the  Government  for  their  land  and  that  all  the  deeds 
will  probably  be  taken  within  two  or  three  years. 

County  seat  is  Guthrie. 


LOANS—  When  Due. 

Kefondiso  Bonds— 
68,  ann..  $36.800 July,  1901 

Subject  to  call  .July  1894. 
Interest  payable  in  N.  Y.  City. 
Bonded  debt  May  2  1892.   $36,800 
Floating  deljt 15,505 


Valuation,  etc.— 

Total  debt $52,305 

Sinkiusfund 3,700 

Not  debt  May  2  1892 48,605 

Tax  valuation  1892 3,500,000 

True  valuation 8,000,000 

Population  1890  was 12,770 


Waghlngton— Pnyallnp.— Thefollowingreportof  the  finan- 
cial condition  of  Puyallup  has  been  received  by  us  this  week' 
from  City  Clerk  W,  M.  Seeman.  See  item  under  "  Propoeali 
and  Negotiations." 

Puyallup  is  in  Pierce  County. 


Floatiugdebt  July  1  1892.. .$9,213 

Tax  valuation,  real 1,629,655 

Tax  valuation,  pornonal.    268, 6H5 
Total  valuation  1892.  ...1,89S,:)  10 


Assessment  Is  ^  aotnal  valae. 

(;ity  tax  (per  $1,000) IIQ'OO 

Population  1890  was 1,782 

Population  1880  was 297 

Wigconsin— Chippewa  County,— (State  and  City  Supple- 
ment, page  99.) — The  following  statement  has  been  corrected 
to  date  by  means  of  a  special  report  from  City  Treasurer  Rob- 
ert Patten. 

County  seat  is  Chippewa  Falls. 


When  Due. 


...Jan.  1, 
...Dec.  1, 


1803 
1899 


LOANS- 

Bridgk- 
8b,  Jan.,  $15,000 
6s,  Dec,  25,000.. 

EEFUSDINfl  — 

5s,  June,  $70,000 June  1,1893 

($10,000  due  veariy)  to  Juno  1,  '99 

5«,  June,  $15,000 June  1,  1900 

Totaldebt  July  11892.    $125,000 


HInklns:  fund $17,987 

Net  debt  July  1,  1892..       107,013 

Tax  valuation,  real 8,145,.523 

Tax  valuation, personal  963,061 
Total  valuation  1891..  9,108,584 
As.sessment  abt.  3-5  actual  value. 

Total  tax  (per  $1,000) $11-00 

Population  1890  was 25,143 

Popidation  1880  was 15,491 


I NTEREST  on  the  six  per  cent  bonds  due  In  1893  is  payable  In  Mil- 
waukee ;  on  all  others  in  New  York  City. 

Mississippi— Jackson.— (State  and  City  Supplement, 
page  166.) — The  following  statement  of  this  city's  debt  bat 
been  received  thii  week  from  Isydore  Strauss,  City  Treasurer, 

This  is  the  capital  of  the  State  and  the  couaty  leat  of 
Hinds  County. 


^$24,300^ 


Whtn  Dae. 
1903 
1908 
1913 
$24,300 
INTEREST  payable  at  Jackson,  Miss. 

Washington- Coltax. — The    following 
debt,  valuation,  etc.,  of  Colfax  has  been 


LOANS- 
68,  8eml-an., 
6s,  Beml-an., 
68,  8emi-an., 
Total  debt  June  1  1892. 


Tax  valuafn  1890 $2,415,939 

Assessment  about  ^  actual  value. 
Total  tax  per  $1,000...  24-.50 

Population  1890  was 5,920 

Population  1880  was 5,20i 


statement   of   the 
received  this  week 


^p*  See  next  page  for  other  debt  chanses. 


NEW  LOANS. 


NEW     LOAN. 


$325,000 
CITY  OF  TAUNTON 

4  Per  Cent 
WATER    LOAN    BONDS, 

DUE  JVTiY  Isi,  19'i'i. 

COUPON  OR  REGISTERED. 

PRICE    107    AND    INTEREST. 

Yield  3  5-8  Per  Cent. 


WE  orrsR  SUBJECT  to  sale  or  advance 

IN  price. 

Blake   Brothers   &    Co., 

28  STATE  STREET,  BOSTON. 
6  NASSAU  STREET,  NEW  YORK. 

CITY  AND  COUNTY 

BOBfDS. 

BOUGHT   AND   SOLD. 

N.  W.  HARRIS  &  CO., 

13  Wall   Street.  NEW  YORK. 
BOSTON •  <    ICAOO. 

SOUTHERN 

California    Securities 

OF  THB  UIOHE3T  CHABAOTBR. 
T  Per  Cent  Debentnre  Bonds. 
8  Per  Cent  Gnaranteed  Itlortrtacea. 

W.    R.    T.    Johnston, 

60  BROADW^AY,  NEW  YORK  I 


MISCELLANEOUS. 


$200,000 

Georgia  State  4  1-2% 

BONDS, 

DUE  JANUARY  1,  1922. 

PRINCIPAL  AND  INTEREST  PAYABLE  IN  NEW 

YORK  AND  ATLANTA. 

COUPONS  JANUARY  AND  JULY. 

Price  112  per  cent  and  accrued  Interest. 

DellTerable  in  New  Yorli. 

R.  A.  Lancaster  &  Co., 

10  W^AIil.   ST.,  NEW^  YORK. 

FAIRHAVEN, 

BELLINGHAM  BAT, 

THE  FUTUHE  METROPOLIS  OF  PUGET  SOUND, 

Is  destined  to  be  the  great  Manufactuiintt  and  Com- 
mercial Center  because  tt  has 

The  T>ftrKeflt  and  Safest  Harbor  on  the  Paciffc  Coast. 
The  Greatest  Area  of  adjacent  Agricultural  Land 
The  most  Ma«nlflcent  Forests  of  Timber  In  the  world . 
The  finest  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  the  B^-st  Coal  in  the  West  which 

ftroduces  a  coke  equal  to  Pennsylvania.  Iron,  Silrer- 
ead,  Gold  and  other  ores.  Extensive  Quarries  of 
Blue  Sandstone  for  building  purposes.  Valuable  In- 
formation can  be  had  of 

THE  FAIRHAVEN  LAND  COMPANY, 
FAIRHAVEN, 

WASHINGTON. 


Lamprecht  Bros.  &  Co., 

BANKERS, 

MUNICIPAL    BONDS. 

Cleveland,  Obio,  Perry-Payne  R'Id'K 

Ronton,  maMs.,  S3  State  Street. 

Neiv  Torh,  11  Wall  Street. 

W.    J.    Hayes   &   Sons, 

RANKERS, 

Dealers  in  MUNICIPAL  BONOS. 
street  Hallway  Bouda  uid  other   hiKh  grade  Iq- 
Te«tments. 

143  **'"Y:iS;»l-^^^    10  WALL  STREET, 

7  Exchange  Tlace. 
UoHton. 


MISCELLANEOUS. 

840,000 
LEWIS     COUNTY, 

WASHIIVGTOIV, 

5  l-2s. 

Price  and  Parllculara  on  application. 


FARSON,  LEACH  &,  CO., 


CHICAGO. 
115  Dearborn  Street. 


NEW  YORK, 
'2  Wall  Street. 


6%  INVESTMENTS  6% 

FIRST  MORTGAHE  HOLD  BONDS, 

Amounts  8300  to  810,000. 

GOLD  DEBENTURE  BONDS, 

St  7  and  10  %'ear8. 

ATLANTIC  TRUST  CO.,  NEW  YORK.  TRUSTHH 

Amonnts  8100  to  81.000. 

A  FEW  CHOICE 

7  PER  CENT  FIRST  MORTGAGES. 

Write  for  Description. 

Lombard  Investment  Co. 

130  BROADWAY,  NEW  YORK. 
FOR 

Reliable  Colorado  Securities 
or  Investments 

Please    write    or    apply    to 

The  Gurley  Investment 
Company, 

DENVER,    COI.,0. 

Capital  and  Sorplua,         -         $500,000 

ESTABLISHED  17  YEARS. 


Cable  ACdreai, 


NEW  YORK. 

"KBNNKTH." 


MUNICIPAL   SECURITIES 

OK 

PITTSBVRG    AND    VICIWITY 

A. 
Dealt  In  by 

Jas.    Carothers, 

80  FOVKTH  AVE.,  PITXSBI7BG,  VA. 


72 


THE    CHRONICLE. 


[Vol.  LV. 


from  H.  H.  McCord,  City  CUrk.    No  prtvioiu  rsport  from 
this  city  has  been  given  in  our  SUPPLEltKNT. 

Colfax  is  in  Whitman  County. 
LOANS—  ^1^^'^  Diic.  I  Tax  valuation,  real......  $750,726 

Municipal  PIIBP08E8-  |  Tax  valuation,  personal.    728,28^ 

6b,  F&A,  $18,000 Feb.  1, 1912  I  Total  valuation  1892       .1,479,014 

<VATEn  WORKS-  Assessment  13^ actual  value. 

6s,  F&A,  .1147,000 Fel).  1,  1912    Pop\Uation  in  1890  was 1,649 

Total  debt  Juncl  1892.... $65,000  |  Population  in  1880  was 444 

INTEREST  is  payable  in  Manobester,  N.  H. 

Texas -Edwards  Connty.— We  give  below  a  statement  of 
the  debt,  valuation,  etc.,  of  Edwards  County,  which  we  have 
received  from  M.  H.  Cowan,  County  Treasurer.  No  report 
from  this  county  appeared  in  our  recent  Supplement. 

County  seat  is  Kock  Springs, 


LOANS—  ira"'  Due. 

Cot'KT  lIoiisK  AND  Jail— 

6s,  May,  .f28,300 Feb.  8, 1907 

Bubjcot  to  call. 

FONDINO    HOSDS — 

68,  Apr.,  $3,500 Mar.  5, 1909 

Subject  to  cull. 
Interest  payable  In  Austin,  Tex. 
Bonded  del)t  July  1 1892.. $34,800 
Floating  debt. 7,000 


Total  debt  July  1  1892  . .    $41,800 

Tax  valuation,  real 1,007,173 

Tax  valuation,  personal.  593,189 
Total  valuation  1891.  ...1,602.363 
Assessment  about  ^4  actual  value. 

State  tax  (per  .$1,000) $1-07 

County  tax  (per  $1 ,000) 5-00 

Average  school  tax 2'00 

Population  1890  was 1,970 

Population  1880  was 260 


TAX  FREE.— All  bonds  Issued  by  tills  county  are  exempt  from  taxa- 
tion. 

California— Vanejo.—(STATK  and  City  Supplment,  page 
141.) — The  following  statement  of  the  financial  coaditioa  of 
Vallejo  has  been  sent  to  ub  by  John  Frey,  Chairman  of  the 
Finance  Committee.  The  bonds  mentioned  have  not  as  yet 
been  sold,  but  will  be  awarded  on  the  13th  of  July,  as  stated 
under  "Bond  Proposals  and  Negotiations"  in  last  week's 
Chronicle  ;  they  are  to  be  issued  for  the  purpose  of  refund- 
ing the  city's  7  per  cent  improTcment  bonds  which  were  due 
on  April  1  1893.  In  addition  to  these  bonds  the  city  will  issue 
at  an  early  date  $350,000  of  6  per  cent  water  works  bonds. 

This  city  is  in  Solano  County. 


Tax  valuation,  personal.  .$412,840- 
Total  valuation  1891.  ...1,982,107 
Assessment  about  ^  actual  value. 
State  &  Co.tax  (per  $1.000) . .  $10-70 

City  tax  (per  $1,000) 10-00 

Population  1890  was 6,34a 


LOANS-  T'^*«»  ^"'■ 

Eedemi'Tion  Bonds— 

68,  April,  $32,000 Apr.  1,  1893 

($1,600  due  yearly)  to  Apr.  1,  1912 

Interest  payable  in  Vallejo. 
Total  debt  July  1  1892.      $32,000 

Tax  valuation,  real 1,569,267 

Vallejo' s  bonds  are  subject  to  oaU  at  the  option  of  the  city. 

New  Jersey— West  Hoboken.— (State  and  Citt  Supplb- 
MENT,  page  88.)— The  following  statement  of  West  Hoboken's 
d«bt,  valuation,  etc  ,  has  been  received  this  week  from 
Thomas  Nolan,  Town  Treasurer. 

This  town  is  situated  in  Hudson  County. 

Jan.  1, 1911 


LOANS—  ^''«"  -^»<'- 

Assessment  Bonds — 

78,  J&J,  $17,500 Jan.  1,  1898 

6s,  J&J,    21,000 July  1,  1900 

6s,  J&J,       8,000 July  1,  1892 

6s,  J&J,       1,000 Jan.  1,1897 

6s.  J&J,    10,000 Jan.  1,1900 

68,  J&J,       3,500 July  1,  190-2 

6s,  J&J,    21,500 Jan.  1,  1903 

6s,  J&J,    27,000 July  1,  1910 


6s,  J&J,  $18,000 

Sewer  Bonds— 
5s,  A&O,  $15,000 Oct.   1,1892 

Street  Assessment  Bonds- 
5s,  J&J,  $30,000 Jan.  1,  1896- 

Street  Oi'ening  Boxds— 
5s,  J&J,  $12,000 Jan.  1,  1893 

Town  Hall  Bonds— 
5s,  A&O,  $14,000 Oct.,  1892 

($2,000  due  yearly)  to  Oct.,  1898 


INTEREST  is  payable  at  the  First  National  Bault  of  Hoboken. 

TOTAL  DEBT,  Etc.— The  total  bonded  debt  on  June  1  1892  was 
$203,925 ;  sinking  fund  assets,  $12,485 ;  net  debt,  $191,450. 

ASSESSED  VALUATION  in  1891  of  real  estate  was  $3,068,350 
of  personal  property,  $200,000 ;  total,  $3,208,350;  total  tax  rate  (pe 
$1,000),  $21-20.    In  1890  real  estate,  $2,651,800;  psrsonal  property, 
$174,650;  total,  $2,826,450.    In  1888  total  assessed  valuation  was 
$2,456,650. 

POPULATION.— The  population  in  1890  was  11,665;  in  1880  It 
was  5,441 ;  in  1870  it  w.as  4,132. 

Illinois— Washing-ton  Co. — (State  and  City  Supplement, 
page  98.) — We  give  below  the  debt  statement  for  Washingtoa 
County  revised  by  means  of  an  official  report  received  since 
the  issuance  of  our  recent  Supplembnt. 

County  s«at  is  Nashville. 

LOANS- 
FUNDING  Bonds— 


When  Due. 


Total  debt  May  1  1892... $160,000 
Equalized  valuafn  '91. $3,136,602 

1893    Population  1890  was 19,262 

1908    Population  1880  was 21,112 

INTEREST  is  payable  by  State  Treasurer,  Bpringfleld,  111. 


6s,  July  1,  $160,000 
($10,000  due  ycarly)to  Mar, 


Mar.  1, 
1 


CHICAGO. 


Union  National  Bank, 

CHICAGO. 


Pald-np  Capital. 
Snrplns, 


$3,000,000 
700,000 

A  reeular  Banking  Baslness  Transacted.  Accounts 
of  Banks  and  Bankers,  Mercantileaud  Manufacturing 
Firms  or  CorporationB.  received  on  favorable  terms. 
WOT^jSn  Exchange  Bought  and  Sold.  Commercial 
and  Travelers'  Credits,  available  in  all  parts  of  the 
globe.  Issued.    Telegraphic  Transfers  made  with  all 

grlnclpal  European  and  Domestic  Points.     United 
tates  and  other  flrst-class  Investment  Bonds  dealt  in. 

COERB8P0NDKNCB  SOLICITED. 


J.  B.  Bbiise,  Member  New  York  Stook  Exchange 
D,  M.  CCMMiNog,  Member  Chicago  Stock  Exchange 

Breese  &  Cummings, 

BANKERS  AND   HRnKER!«, 
111  AND  113   mOMHOE  STREET, 

CHICAGO 

Saemltlm  listed  In  Nev  York,  Boston  or  Chicago 
MUTled  on  eonservatlve  margins. 


A.  O.  BLACOHTER,  Member  N.  T.  Stook  Exchange 
WM.  V.  BAKER.  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  1.A  HALLE  8TREET, 

CHICAGO,  ILLS. 

Ckleac*  Heearillea  Bongbt  and  ■••Id. 


820,000 

6  PER  CENT  20-1I':AR  BONDS 

American    Biscuit    Co., 

latereal  payable  arml-aunaalljr. 

FOR  SALE  BT 

Henry    C.    Hackney, 

lis  DEARBORN  8T.,  CUICAGO. 


CHICAGO. 


Cahn    &   Straus, 

BANKERS, 

laS  LA  SALLB  ST..  CHICAGO. 
A  aeaeral  Banking  Bnalneaa  Traneacled. 

HRST  MORTOAOB  LOANS  ON  IMPROVED  OTY 

REAL  B8TATB  FOB  SALE. 

Mamban  of  the  Chicago  Slock  Kzchsnge, 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

»'i,  04  dc  96  WASHINGTON   STREET. 


Capital,  paid-up «1, 600,000 

Undivided    earnings.    Including 

aurplus 2<.jn,000 

Ueposlted  with  State  Andttor.  .       200,000 

GUARANTEES  TITLES  TO  REAL  ESTATE. 

Oftera  Investors  In  real  estate  securities 
protection  afforded  by  no  other  system  of 
aolng  business. 

Is  authorlied  by  law  to  act  as  Registrar  of  Stocks 
nd  Bonds.  Executor,  Receiver  and  Trustee  for 
estates.  Syndicates,  Individuals  and  Corporations. 

Trust  moneys  and  trust  secnrltlea  kept  separate 
rom  the  assets  of  the  Company. 

CORRESPONDENCE   SOLICITED. 

OFFICERS: 
QWYNN  OARNBTT,  President. 

A.  H.  SELLERS,  Vice-President. 
VRCHIBALD  A.  STEWART,  Secretary. 

CHAS.  R.  LARRABEE,  Treasurer. 
DIRECTORS: 

S;'?P1.<'"f°«"'  t^has.  W.  Drew, 

W.  D.  Kerfoot,  John  P.  Wilson. 

George  C.  Walker,  Bdson  Keith. 

John  O.  Shortall,  Geo.  M.  Bogue. 

John  DeKoven.  A.  H.  Sellers. 

Samuel  B.  Chue, 


I- 


C.  Ooady, 
W.  Green. 


COUNSEL: 


John  P.  Wilson, 
A.  M.  Pence, 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL    PAPER, 

100  Waahlngton  Street, 
CHICAGO,    ILL. 


Fred.  G.   Frank  &  Bro. 

LOCAL  SECURITIES  A  SPECIALTY 
»»  WASHINGTON    STREET,   CHICAGO. 
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Dealt  In  br 
AUGUSTUS    FLOYD, 

Sa  *1NB  STREET,  HBW  VORK. 


CHICAGO. 


The  Jennings  Trust  Co., 

185  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP,    - 
SURPLUS. 


$500,000 
$40,000 


NEGOTIATES  GROUND  RENTS  in  the  CTtT  Of 
Chicago.  Takes  entire  charge  of  estates.  Acta  aa 
agent  for  the  registration  and  transfer  of  bonds  and 
stocks  and  the  payment  of  coupons,  interest  and 
dividends.  Authorized  by  law  to  receive  and  execute 
trusts  of  every  character  from  courts,  corporations 
and  Individuals,  A  legal  depository  for  cotirt  and 
trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  Of  money, 
which  may  be  made  at  any  time  and  withdrawn  after 
five  days*  notice,  or  at  a  flxod  date. 

TRUST  FUNDS  AND  TRUST  INVESTMENTS 
tire  kept  separate  and  apart  from  the  assets  of  the 
Company. 


J.  R.  WALSH,  President. 

CHAS.  H.  HULBUUD,  Vice-President. 
FRANKLIN  HATHKWAY,  Secretary. 
SAMUEL  D.  WARD,  Treasurer. 

LYMAN  A.  WALTON,  Cashier. 

Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL. 

CAPITAL  AND  SURPLUS,    -   83,'.t30,a00 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  Is  directly  under  the  Jurisdiction  and 
■upervlslon  of  the  State  of  Illinois,  is  a  LEGAL 
DBPOblTOKY  for  Court  Moneys,  and  Ui  authorlie* 
U)acta»TRUSTKK.  EXECUTOR,  RKCKIVKR  and 
C0Rp"orYt10NS."'''^''"'-  'N»'^'''^'J^l-a  an* 
.   ,.      .  OFFICERS: 

John  J.  Mitchell,  President. 

John  B.  Drake.  Vice-President. 

Wm.  H.  Mitchell,  Second  Vice-President, 
.,  „  Wm,  H.  Ktid,  Third  Vice-Presldent- 

James  8  GIbbs,  Cash'r.    B.  M.  Chattell,  Ass't  Caah'r 

John  McCaffery, 
L.  Z.  Leiter, 
Wm.  U.  MllchelL 
Wm.  O.  Ulbbard, 
D.  B.  Bhipman. 


DIRECTORS 

John  B.  Drake 
Wm.  H.  Held, 
Jotan  J.  Mtchell 
J.  C.  McMullIn, 
J.  Ogden  Armour 


Frederick  T.  Haskell. 
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Kiropean  Subscription  (including  postage) 12  00 

£aropean  Subscription  Six  Months  (Including  postage).      7  00 

Annual  Subscription  in  London  (including  postage) £2  lOs. 

Six  Mo8.  do.  do.  do.  £1108. 

Ihe  INTESTOKS'  8nppi.EME.VT  of  160  pages  is  issued  every  other 
mouth,  on  the  last  Saturdays  of  Jan.,  March,  May,  July,  Sept.  and 
Nov.,  and  furnished  without  extra  charge  to  all  subscribers  of  the 
Chboniclk. 

The  State  and  Cttt  Supplement  of  184  pages  is  also  given  to  every 
yearly  subscriber  of  the  Chronicle. 

Subscriptions  will  be  continued  until  definitely  ordered  stopped.  The 
publishers  cannot  lie  responsible  for  remittances  unless  made  by  drafts 
or  Post  Office  monev  orders. 

File  covers  are  sold  at  50  cents  each,  and  to  new  subscribers  for  a 
year  one  file  cover  is  supplied  without  charge ;  postage  on  the  same  is 
18  cents. 

Terms  of  AdTertisins— {Per  Inch  space). 

Onetime $3  50  I  Three  Months    (13  times).. f  25  O" 

One  Month  (4  times)..  11  00    Six  Montlis         (26     "     )..   43  00 

Two  Months         (8     "     ).     18  00 1  Twelve  Months  (52     "     )..  88  00 

Iiondon  Agents  t 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  talce  sub" 
•orlptlons  and  advertisements,  and  supply  single  copies  of  the  paper  at 
Is    d&cli 

iir.'.Tt.u  1.  „.«.  C'WIlil.IAin  B.  DANA  ic  Co.,  Pnbliataers, 
«?=«  ^i,?k^,r^     ?  lOa  William  Street,  NEW  YORK. 

JOHN  O.  FLOTD.        ^  p^sj  QfficE  BoX  958. 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  July  16,  have 
been  $1,091,593,979,  against  $1,053,813,733  last  week  and 
$991,043,169  the  corresponding  week  last  year. 


OLKABCfag 


New  York 

Boston 

PbUadelphia 

Baltimore 

Chicago 

et  Louis 

New  Orleans 

Seven  cities,  6  days  .., 
Othsr  cities,  B  days 


Total  all  cities,  8  days.... 
AJloiUes,  Iday 


Total  all  cities  tor  week... 


TTmIc  Bndino  July  IC- 


1892 


$498,8il6,420 
82,763,199 
59,484,238 
ll,74(»,9a7 
84,265,000 
19,980,580 
6,277,481 


$76.'),  36  6,905 
146,816.211 


$909,173,116 
182,419,863 


$1.091,692,979 


1891. 


$467,814,898 
77,666,519 
6), 065,113 
13,183,171 
70,662,000 
18,892,115 
5,493,739 


$893,770,556 
135,018,91^6 


$818,789,481 
182,2;3,688 


$991,043.169 


PtrOtnt. 


+90 

+C-3 

+16-5 

-3  a 

i  +19-3 

+3-8 

+14-8 


+10-0 
+8-0 

+  12-4 


The  full  details  of  clearings  for  the  week  covered  by  the 
•bove  statement  will  be  given  next  Saturday,  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  In 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  July  9,  with  the  comparative  totals  in  1891. 

The  aggregate  records  a  decrease  from  the  week  ending 
July  2  of  a  little  over  one  hundred  and  eighteen  millions  of 
dollars,  and  this  is  due  entirely  to  the  occurrence  of  the  holiday 
In  the  week  under  review.  Transactions  on  the  New  York 
St  ock  Exchange  have  been  of  heavier  volume  than  in  the 
preceding  week. 

The  comparison  with  the  corresponding  period  of  1891  is 


quite  satisfactory,  for  in  spite  of  tha  fact  that  this  year's  tota  I 
includes  but  five  business  days  the  loss  reaches  but  4'4  percent 
in  the  whole  country,  whUe  outside  of  New  York  the  falling 
off  is  only  0-3  per  cent.  Furthermore,  at  a  number  of  cities 
the  percentages  of  increase  are  very  marked.  


New  York 

Sales  of — 

(Stock* fharw.) 

(Cotton baUt.) 

IGrain buahelt.) 

(Petroleum bbU.) 


Beaton 

Providence.... 

Hartford 

New  Uaven... 
Springue.^  ... 
Worceaier... 

Portland 

Lowell 

New  Bedford.. 


Total  New  Kngland.. 


Philadelphia 

PittsburK 

Baltimore 

Buffalo 

Washinstton 

Rochester 

Syracuse 

WtlminKton 

BinKbamton 


Total  Middle.. 


(Thlcago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

(Columbus 

Indianapolis... 

Peoria 

Grand  Rapids. 
Lexington 


Total  Middle  Western. 


San  Francisco.. 

Portland 

Salt  Lake  Citj. 

Seattle 

Tacoma 

Los  AnKCles.... 

Qreat  Falls 

Helena" 


Total  PaclHe. . 

Kansas  City.... 
MlnDeapoUs.... 

St.  Paul... 

Omaha 

Denver 

Oulatb 

St.  Joseph 

SloniCltj 

Des  Moines 

Wichita 

Lincoln 

Topeka 


Total  other  Western. 


St.  Lonis 

New  Orleans.. 

Louisville 

Memphis 

Kicbmond 

(^alveBton.... . 

Houston 

Masbvllle 

Norfolk 

Dallas 

Fort  Worth... 
Birmingham.. 

Waco 

Chattanooga. . 
Savannah* .... 
Atlanta* 


Total  Soothers... 

Total  all 

OnUlde  NewTork.. 


Montreal*^. 
Uallfax*.... 

Toronto*.... 
Bamtlton*. 


Week  Bnd<no  J^ulv  9. 


Weelc  Bnd*g  JulyZ 


688.816,192 

(894,789) 

(473.800) 

(17,878,007) 

(3118,000) 

93.478.695 
4,8I!5,I00 
2,818.387 
1.619.376 

1,440,170 

1.362.700 

1.377.115S 

740,030 

839.003 


111,441,418 

63,187.474 

13,5li8.7«a 

15.177.505 

8.695,334 

2,247,024 

1,503.328 

874,000 

812.800 

288,000 


106,445,682 

02,974.541 
13.9;  1,100 
7.535.382 
8.713.778 
6,538.887 
3,734,500 
1,547,480 
1,929,500 
1,103,995 
454,434 


1891. 


835,152,568 

(828.742) 

(270.800) 

(20,3.19,675) 

(184,000) 

100.101,842 
5.«85,500 
3,3.15.985 
2,165,800 
1,514,726 
1,240,237 
1,441.417 
931.146 
483,186 


118,981.818 

64,637.128 

15,176,447 

14,062,297 

8.278.961 

1.928,8i3 

1,718,450 

»50,811 

738,341 

244,200 


135,503,361 

13,276,.'82 

2,437,440 

2,465,913 

l,533,8?t 

717,719 

705,416 

3«8  9j2 

861,310 


21,501,903 

8.602,965 

9,878.713 

6.667,828 

5,300,000 

5,257,961 

1,318,04 

1,746,888 

1,080.306 

1,016,442 

440.634 

598,86^ 

407,663 


41,013,8*5 

23,220,662 

6.033,411 

6,447,544 

1,782,25U 

:e,»75,385 

l,678,'/67 

1,134,11)8 

1,832,439 

892,131 

777,864 

567,833 

562,V2« 

442,123 

187,300 

1,116,431 

1,258,586 


107,936,348 

88,254,118 
13,9;>3,350 
«,2 17,805 
6,525,564 
5,677,878 
3,270,il0i 
2.311,583 
1,811,823 
863,117 
520,018 

139,347,078 

18,150,25 

2,013,730 

1,809,930 

1,107,261 

921,891 

79J,559 

285,000 


23,094,631 

8,406,977 

5,078,371 

6,S85,U8 

3,514,950 

1,776,668 

1,960,939 

1,718,765 

l,0o4,9M 

967,770 

121,569 

553,025 

386,216 


P.  Cent 


—73 

(+42-8) 
(4-759) 

(—12 1: 

(-l-ioo-o! 

-3  7 

—11-1 

-130 

-25-2 

-4-9 

+9-9 

—44 

-20-5 

+31-7 


1892. 


—4-7 

-21 

— 10-« 

+T9 

4-5-0 

+166 

— 7-8 

-SO 

+10-1 

4-18-3 

~-^l 

-f5-S 

—0-2 

-(-21-2 

-t-2-8 

-2-4 

-t-ll-2 

—331 

-f9-5 

-t-14-6 

—12-6 


127,771,39? 


75,025,591 

15.481.410 

15.-261.125 

7.493.848 

2,156.417 

1,53.5,300 

949,978 

848,321 

265.100 


35.233,310 

23,178,176 

7,734,087 

8,190,919 

2,069,938 

2,995,061 

l,»71,7!0 

1,248,377 

2,199,711 

855,901 

778,60.; 

645,266 

«18,79j 

191,652 

583,000 


19429,025       63.691,461 
1,053,354,783  1,101,227,215 


-t-4-6 

—17-8 

-)-l93 

4-36 

-1-38-5 

-  -22-1 

-11-1 

+391 


-6-9 

+Z-. 
-I-90-8 
—13-0 

4-101 
—3-2-4 
—0-3 
-i-8-4 
--50 
--38 
-7  3 
--5-5 

"+10-4 

-H)"2 
-22-0 
—21-3 
—18-0 

—0-7 
— 15-1 

-81 
—16-7 

n\ 
—120 
-149 

— lo-i 

-1«-1 


119,011,919 

99,817,848 
16,378,400 
7.23).285 
8,276,059 
6,725.5*7 
3,800,000 
1,841,613 
1,616,8  JO 
909,834 
383,067 

116,119.493 

17,311,698 
2,221,093 
l,8«9,-288 
1,130,058 
1,000,000 
693,541 
322,187 


P.  Cent. 


24,577,863 

9,-282,587 

7,339,675 

6,088,733 

6,375,588 

4.965,809 

1,6S0,;90 

1,721,795 

1,084,952 

021.837 

491,710 

5^,988 

382,117 


40,853,701 

23,558,996 

6,385,764 

8,2>5,058 

2,119.838 

2,678,138 

1.487.378 

1.11/7.983 

1,710,500 

814.281 

850,000 

600,OOJ 

679,851 

305,841 

43J,000 

1,213,096 

1,148056 


Ml.738.69ll  466.071,647 

i;,0»9,«10  ll,8e9>31 

1.430,578  2.134.181 

8.239.290  

»75,26ll  


61,052.528 
-3  l,m^tnM» 


-fua 

(-331) 

i-83-^ 

+23-0 
4-23S 
— 22-9 

-8-9 
-f-21-S 
4-35-4 

-i-68 
-1-20-1 
4-43-1 

■f21-» 

-f-19-4 

4--W-8 
+9-7 

-u-a 

-t-3-2-7 
-26 

+2i7 
-5-4 

-17-8 

"+157 

+32  6 
4-29-3 
+182 
:4-57-8 
4-'37-5 
+17-2 
-2-9 
-fO-3 
-1-398 
-0-02 


4-32-9 

.    +ri 

-KIS 

:4-22i 

+35-1 
1-9-9 
+1-2-1 

■4-28-9 


+11-3 

-I-19-3 
-13-8 
+43-8 

4-422 
4-27-4 
-15-4 
+S9-9 
-t-32» 
4-28-7 
4-12-* 


—=m    Ua,4i*,»oi 
-Sso 


M,oao,s»9 

9'W,925 

6,0S3,89J 

633.:<»0 


+220 

-1-318 
--16-7 
--16-8 
--511 

-22  3 
—0-2 

+21-9 
+5-7 

—162 

+25-7 
-32-1 

+15-5 


+222 

+15-9 

+»«T» 

+41-0 
-W4 


*  Not  Inol  aiMd  l>  toUls, 
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seepages  118,  11»,  120,  and  121  forour  State  and 
City  Department. 

AU  advertisements  with  relation  to  State  and  City  Bonds 
wiU  likewise  be  found  on  the  same  and  following  pages. 


THE  FINANCIAL  SITUATION. 

Affairs  which  were  most  conspicuous  last  week  as  dis- 
turbing elements  in  the  situation  have  become  much 
less  80  now.  The  Homestead  strike  or  lockout  has  lost 
its  aggressive  character,  the  Goveraor  having  called  out 
the  State  militia  to  protect  the  place  and  the  mill's 
property.  No  progress,  however,  has  been  made  towards 
a  settlement  of  the  differences  between  tbe  men  and  the 
managers  of  the  works,  and  there  does  not  seem  to  be 
any  prospect  of  a  settlement  in  the  near  future.  On 
the  contrary,  the  employes  in  three  other  of  the  Carnegie 
jiills'(two  at  Pittsburg  and  one  at  Beaver  Fall^),  went 
out  on  strike  Thursday,  not  for  any  cause  persoaal  to 
themselves,  but  wholly  because  Mr.  Prick,  the  Home- 
stead manager,  refused  to  agree  to  a  confereace  with 
the  locked-out  men  at  Homestead. 

This,  and  other  transactions,  together  with  the  evi- 
dence ^taken  before  the  Congressional  committee,  are 
helping  the  public  to  understand  the  nature  of  this  con- 
flict, and  if  the  conditions  turn  out  to  be,  as  the  later 
developments  suggest,   not  so  much  a  difference  of 
wages  as  a  difference  between  a  mill  manager  and  a 
labor  union  as  to  which  shall  control  the  property,  the 
nature  of  the  interest  taken  in  the  affair  will  change. 
The  Idaho  experience  of   this  week  has  also  perhaps 
helped  ,to  moderate  the  sympathy    which  has    been 
felt   with   the  Homestead  movement.     When  laboring 
men  in  a  union  band  together  to  shoot  down  in  a  most 
brut  alVay  other  laboring  men  not  in  the  union,  and  to 
destroy  the  property  of  their  employers,  besides  railroad 
bridges' and  property,  such  proceedings  put  the   actors 
out  of,  the  pale  of  civilization      Naturally   our  people 
sympathize  with  the  weaker  side,  and  will  continue  to 
do  so  injabor  controversies;  but  they  recognize  at  the 
same  time_that  there  are  limits  within  which  these  con- 
troversies ^must  be  kept,   and  furthermore  that  every 
interest^hasjits  trials  as  well  as  labor,  and  though  these 
trials^at^times  bear  hard  on  us  many  of  them  are  incur- 
able being  inherent  in  human  affairs. 

An  event  which  has  inspired  all  circles  of  business 
men  with  new  courage  and  hope,  was  the  defeat  of  t  he 
free  coinage  measure  by  so  substantial  a  majority  in 
the  House, of  Kepresentatives  this  week.  Our  people 
know  who  have  been  foremost  in  fighting  the  battle 
for  sound  money  and  they  will  long  remember  them, 
and  not  only  them  but  all  who  have  shared  in  bringing 
about  this  result.  When  the  present  House  of  Repre- 
sentatives was  elected  it  was  the  boast  of  the  silver 
advocates  that  two-thirds  of  the  members  chosen  fav- 
ored free  coinage.  The  change  in  the  sentiment  of 
that  body,  well  denotes  the  change  which  has  at  the 
game  time  been  going  on  and  to  a  greater  or  less  ex- 
tent been  effected  throughout  the  whole  country 
nnder  the  lessons  taught  by  the  experiences 
had  from  the  operation  of  the  1890  law.  There 
is  consequently  the  best  of  reasons  for  the  confidence 
felt  that  the.country  will  overcome  its  currency  weak- 
Bess  before  the  evils  which  have  been  feared  are  rea- 
lized, and  will  thus  furnish  Europe  with  another  illus- 
tration not  only  of  our  teachable  character,  but  of  the 


peculiar  power  of  this  young  and  developing  country 
to  survive  for  a  marvelously  long  time  and  then  to 
correct  before  too  late  its  economic  mistakes.  There 
were  a  great  many  more  doubting  economists  in  Lon- 
don when  the  United  States  was  struggling  with  ils 
greenbacks  than  there  are  now  when  it  is  endeavoring 
to  surmount  its  silver  errors.  By  and  by  they  will  be 
as  surprised  as  they  were  in  1879  that  another  victory 
over  a  widespread  mischievous  currency  delusion  has 
been  gained.  Senator  Sherman  on  Thursday  intro- 
duced a  bill  to  repeal  the  1890  silver  law  so  far  as  it 
requires  the  purchase  of  silver  bullion  and  the  issue 
of  notes  therefor.  The  repeal  of  that  provision  is  the 
direction  in  which  our  recovery  will  be  reached,  and  it 
is  an  event  sure  to  come  in  the  not  distant  future. 

It  was  published  yesterday  that   several   banks  had 
taken  steps  to  hinder  gold  exports  by  refusing  to  pay 
out  gold  certificates  to  the  representatives  of   foreign 
houses  on  their  checks,  paying  instead  silver  certificate 
and  1890  notes  when  the  object  of  the  bankers  in  draw 
ing  the  money  was  to  export  gold.     We  have  been  abi. 
to  obtain  no  confirmation  of  this   statement  and  think 
it  must  have  been   made  under   a    misapprehension. 
Inquiry  at  the   Sub-Treasury  elicited  the  information 
that  the  new  legal  tenders,  that  is  the  1890  silver  bul- 
lion notes,  can  be  easily  obtained  at  any  of   the  banks 
even  if  gold  certificates   should  be  refused,  and  that 
gold  will  be  just  as  willingly  paid  for  the  legal  tenders 
at  the  Treasury  as  for  the  gold  certificates.      It  would 
bi  an  odd  time  for  the  banks  to  begin  now  to  embarrass 
gold  exports  when  shipments  are   necessarily  very  near 
an  end.     Besides  after  the   most  was   done  that  could 
b3  done  the  end  sought  would  not   be  reached,  for  the 
effect  would  only  be  to  advance  the  rates  for  exchange 
so    as    to   adjust    them    to   the    new    situation     and 
the  gold   would     go   out  all   the   same.      Our    bank 
managers  are  fully  aware  of  this  and  are  not  likely  to 
engage  in  any  such  operation  as  has  been  attributed  to 
them.     Besides  as  stated   the   Government  is   always 
ready  to  give  gold  for  legal  tenders. 

Our  banks  have  again  shipped  considerable  cur- 
rency to  the  interior,  besides  losing  $750,000  by  gold 
exports  on  Thursday  and  $800,000  last  Saturday;  but 
they  have  gained  a  little  through  their  operations  with 
the  Sub-Treasury.  The  result  of  these  movements  is  a 
further  loss  in  reserve  without  materially  affecting  the 
loan  market.  Indeed,  the  little  improvement  in  ratce 
noticed  last  week  has  in  part  disappeared.  Bankers' 
balances  have  loaned  at  3  and  at  1  per  cent,  averaging 
fully  3  per  cent,  and  renewals  have  been  made  at  3  to 
2|  per  cent,  while  banks  and  trust  companies  have 
maintained  3  per  cent  as  the  minimum.  Time 
contracts  showed  increased  ease  toward  the  latter 
part  of  the  week,  and  there  was  an  inclina- 
tion to  lend  more  freely,  provided  first-class  col- 
lateral was  offered,  and  in  such  cases  concessions 
were  made.  One  loan  is  recorded  as  having  been 
offered  on  all  dividend-paying  stocks,  without  the 
privilege  of  substitution,  for  eight  months  at  4  per 
cent.  The  inquiry  is  light,  and  it  will  probably  not 
improve  until  business  on  the  Stock  Exchange  grows 
larger.  The  rates  quoted  for  time  contracts  on  good 
first-class  mixed  security,  are  3^  per  cent  for  thirty 
days,  3  per  cent  for  sixty  to  ninety  days,  3^  per 
cent  for  four  to  five  months,  and  4  per  cent 
for  six  months.  Commercial  paper  was  in  a  lit- 
tle better  demand  this  week,  some  of  th 
city  banks  having  again  come  into  the  market 
as    buyers    in    competition    with     purchasers    from 
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the  interior  ;  the  supply  is  good  and  just  about  enough 
to  meet  the  inquiry.  Rates  are  3  to  3^  per  cent  for 
sixty  to  ninety-day  endorsed  bills  receivable ;  3J  to  4^ 
per  cent  for  four  months  commission  house  names,  and 
4J  to  5i  per  cent  for  good  single  names  having  from 
four  to  six  months  to  run.  The  bank  return  of  last 
week  shows  that  five  of  the  larger  banks  held  <i7,069,- 
700  out  of  the  115,577,025  surplus  reserve  reported  by 
all  the  institutions. 

About  the  only  feature  in  Europe  this  week  has  been 
a  movement  of  gold  from  London  to  Russia  which 
tends  to  confirm  the  reports  current  about  a  fortnight 
ago  of  financial  troubles  in  that  country.  Another 
feature  has  been  the  spread  of  the  cholera  on  the  con- 
tinent, creating  considerable  alarm  in  some  sections. 
Discounts  of  sixty  to  ninety  day  bank  bills  in  London 
are  reported  by  cable  at  f  to  1  per  cent.  At  Paris 
the  open  market  rate  is  If  per  cent;  at  Berlin  it  is  If 
per  cent  and  at  Frankfort  H  per  cent.  The  Bank  of 
England  lost  £434,000  bullion  during  the  week.  This, 
as  we  are  advised  by  special  cable  to  us,  was  due  to  im- 
ports principally  from  Australia  and  Portugal  of 
£97,000,  to  the  export  wholly  to  Russia  of  £200,000, 
and  to  £331,000  sent  to  the  interior  of  Great  Britain. 

Foreign  exchange  has  been  dull  this  week  with  a 
slightly  easier  tone  on  Monday  and  a  little  firmer  feel- 
ing after  Wednesday,  due  to  fractionally  dearer  dis- 
counts in  London,  caused  by  the  movement  of  gold 
to  Russia  and  a  fall  in  exchange  at  Paris,  and  also  to 
easier  money  in  our  market.  On  Monday  Brown 
Bros,  reduced  rates  to  4  87^  for  long  and  to  4  89  for 
short,  but  the  other  drawers  remained  unchanged, 
compared  with  the  previous  Friday,  at  4  88  for  60  day 
and  4  89^  for  sight.  The  market  yesterday  closed  dull 
but  easier.  Rates  for  actual  business  were  4  87  to  4  87^ 
for  loiig ;  4  88  to  4  88i  for  short ;  4  88^  to  4  88^  for 
cable  transfers ;  4  86J  to  4  86^  for  prime  and  4  85| 
to  4  86  for  documentary  commercial  bills.  Gold  to  the 
amount  of  1750^000  was  sent  to  the  Continent  on 
Thursday  on  special  order. 

This  has  been  a  good  week  for  the  crops  in  the  West, 
the  conditions  having  been  quite  generally  favorable, 
and  agricultural  prospects  therefore  have  further  im- 
proved. Present  indications  all  point  to  good  average 
crops,  even  if  below  the  exceptional  totals  of  last  year, 
though  of  course  it  is  too  early  in  the  season  to  make 
definite  predictions  regarding  most  of  them.  The 
Agricultural  Bureau  at  Washington  has  issued  its  je- 
port  on  the  condition  July  1,  and  this  confirms  what 
has  been  said  regarding  the  generally  good  out- 
look. The  condition  of  corn  is  rather  low  in  some 
tions,  but  the  general  average  is  much  better  than 

d  been  expected  in  view  of  the  bad  accounts  which 

i  come  from  many  districts  regarding  the  plant. 
The  average  is  put  at  81-1,  which  compares  with  92*8 
at  the  same  date  in  1891.  To  show  the  status  of  this 
cereal  in  the  leading  producing  States,  we  furnish 
further  below  a  comparative  statement  extending  back 
to  1888. 

The  statement  is  useful  also  in  bringing  out  one 
other  important  feature  of  the  situation,  and  one 
which  would  seem  to  preclude  a  crop  as  large 
as  that  of  last  year  in  any  event.  We  refer  to  the 
decline  in  acreage.  This  for  the  country  as  a  whole 
reaches  only  4*4  per  cent,  but  the  bulk  of  the  decrease 
ia  found  in  a  fefw  States,  namely  in  the  States  of  the 
Central  Western  section — Iowa,  Illinois,  Missouri  and 
Indiana — and  it  is  this  same  section  that  records  low 
average  condition  figures,  varying   in  the  States  men- 


tioned from  70  to  75,  againit  88  t*  96  iMt  year.  It  is 
to  be  remembered  however  that  since  the  date  ooverad 
by  those  returns,  the  weather  has  been  very  favorabU, 
and  at  the  present  time  doubtless  the  average!  would 
be  found  greatly  improved.  Kansas  and  Nebraika  fur- 
nish much  more  satisfactory  exhibiti,  the  condition  of 
the  one  being  given  81  and  that  of  the  other  84.  In 
Ohio  also  the  average  is  pretty  good,  being  80.  The 
really  high  averages  however  come  from  the  South, 
namely  Texas  95,  Tennessee  92  and  Kentucky  93. 

ACR8AOB  AND  OONOITION  OF  COBN  ON  JDLT  1. 


Iowa 

nunols 

Missouri 

Indiana 

Ohio. 

Kansas 

Nebraska 

Wisconsin 

Micblfcan 

Minnesota 

Texas 

Tennessee 

Kentucky 

Pennsylvania 

Otli.  States  &  Ter's. 

To'.al  

Per  cent  of  inc.  or 
dec,  in  acreage.. 


1803. 


H,S17 

3,8t)9 

3,f4B 

3,118 

2,646 

3,261 

4,6i0 

957 

fcSS 

760 

3,876 

3.'10 

!j,650 

•  1.341 

■Z3.016 


81-1  Ta.'Wl 


1891. 


9,B«0 
7,011 
6,790 
3,712 
8,940 
3.314 
4,763 
I.IIS 
1,059 
H5 
3,62:^ 
3,837 
2,760 
1.3B7 
21,709 

02-8  76.204 


1890. 


1888. 


-I-5-9 


8.771 
7,194 
6,796 
3,604 
2.837: 
3.543 
3,073 
1.108 
977 
76» 
4,116 
3.601 
2,816 
1.383 
21.4r,0 


93-1I71.971 


8,860 
8,033 
6,796 
3,«7H 
3,1  Or| 
6,813 
4,097 
1.080 
968 
74« 
4,574 
3,674 
2,>*45 
1,88» 
21,779 


9.M178.'-W 


+3-5 


7,778 
7,789 
«,SW 
3.80S 
2.868 
99|  3.929 
91!  4,097 
89  1,070 
96l  »«• 
88  704 
93j  4.81« 
98,  3,688 
3,161 
1,397 
21,838 

H.S-0  73.673 


■H-5 


^p"  TUree  oiphei-s  (,000)  omitted  ft^m  acreage  figures. 

As  concerns  the  other  crops,  the  accounts  are  all 
satisfactory.  Thus  on  winter  wheat  the  general  average 
for  the  whole  country  is  89-6,  and  for  spring  wheat  it 
is  90-9.  Last  year  the  figures  were  respectively  96 "3 
and  94*1,  For  Kansas  the  average  is  91,  for  South 
Dakota  95,  for  North  Dakota  90,  for  Iowa  88,  for 
Nebraska  82,  for  Ohio  83,  for  Michigan  88,  for  Indiana 
85,  for  Illinois  90,  for  Missouri  84,  for  California  95 
and  for  Oregon  91.  In  the  case  of  oats  the  average  for 
the  country  is  87'2,  against  87'6  last  year  ;  for  barley 
it  is  92,  against  90'9  ;  for  rye  92 "8,  against  93 "9,  and 
for  cotton  86*9,  against  88'6.  The  condition  of 
potatoes  is  reported  90  and  of  tobacco  92*7. 

On  another  page  wo  present  our  review  of  railroad 
gross  earnings  for  June  and  the  half  year.  The  ihow- 
ing  will  be  found  quite  encouraging.  A  few  of  the 
roads  have  also  already  furnished  reports  of  net  earn- 
ings for  the  same  month.  The  West  Virginia  Central 
&  Pittsburg  shows  gross  of  $97,799,  against  $92,323, 
and  net  of  $31,508,  against  129,825.  On  the  Nashville 
Chattanooga  &  St.  Louis  gross  is  $400,986,  against 
$306,359,  and  net  $151,232,  against  $141,430,  the 
operations  of  the  Western  &  Atlantic  being  in- 
cluded this  year  but  not  last.  After  allowing 
for  fixed  charges  and  the  amounts  spent  t<A 
improvements,  there  is  a  surplus  of  $31,012 
against  $60,539.  June  completes  the  company's  fiscal 
year,  and  for  the  twelve  months  the  surplus  above 
charges  and  improvements  is  $540,368  against  1562,165 
in  1890-91.  The  San  Francisco  &  North  Pacific  re- 
ports for  June  gross  of  $78,185  against  $81,205,  and 
net  of  $31,494  against  $38,629.  For  the  twelvemonths 
ending  June  30  net  is  $311,422  against  $288,185,  and 
the  surplus  above  charges  and  sinking  fund  $81,010 
against  $56,551.  For  May  the  Illinois  Central  reports 
net  of  $250,558  against  $309,960;  the  Union  Pacific  $1,- 
041,885  against  $1,027,348;  the  Chicago  Burlington  & 
Northern  $37,229    against   $45,720;    the   Ohio   River 

}  $23,508    against     $21,744,     and     the    Cleveland     & 

'Canton  $30,186  against  124,131. 
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The  Northern  Pacific  statement  for  May  has  also 
come  to  hand  this  week.  It  indicates  heavy  lossss. 
Including  the  operations  of  the  Wisconsin  Central, 
gross  is  $3,165,171  against  12,293,476,  aad  net  $357,- 
847  against  $973,123.  There  was  also  a  falling  ofE  la 
miscellaneous  income,  while  at  the  same  time  fixed 
charges  increased,  so  the  final  result  shows  a  deficit  for 
the  month  in  1892  of  $131,592  against  a  surplus  m 
May  1891  of  $121,592.  The  subjoined  statement  furn- 
ishes a  summary  both  for  May  and  the  eleren  months 
of  the  fiscal  year. 

. Vai/ .  --  Julu  1  lo  May  31. — ■ 

^i92.  1S91.         1891-92.       1890-91. 

Nor.  Paclflc  AWls.  Ceat 
■n(?s.... 
xpenses 


-«,fSfc  l^S:^5i  ?:il^:^11f^:^ll;t^?»l 


Net  •arnlDM ?57,847 

MlBeeUane'sinoome.      122,400 


973.123  11.293.201  11,576,301 
182,000    1.691,421    1,19-',137 


^^X^X-'.:.  3!!?:ll^  l;^il;^ni;!lt:f?li?;I!l:gil 


Bnrplu. det  131,592       121.592        799,449    1,620,306 

For  the  eleren  months  it  will  be  seen  gross  is  $27,- 
627,471  agaiast  $28,074,899,  and  net  $11,293,201 
against  $11,576,501.  For  this  period  miscellaneoas 
income  has  been  in  excess  of  the  previous  year,  but  as 
there  was  an  augmentation  in  charges  of  about  a  million 
dollars,  the  surplus  for  the  eleven  months  of  1891  92 
is  only  $799,449,  against  $1,620,306  for  the  corre- 
sponding eleven  months  of  1890-91. 

The  stock  market  this  week  has  been  dull,  almost 
stagnant,  and  outside  of  a  few  special  stocks  the  changes 
in  prices  have  been  unimportant.  In  the  absence  of 
all  speculation,  events  which  ordinarily  might  have 
had  considerable  influence  on  prices  have  passed  almost 
unnoticed — such  as  the  good  crop  reports,  the  defeat 
of  the  free-silver  proposition  in  the  House,  the  official 
announcement  of  the  success  of  the  Atchison  conversion 
scheme,  and  the  unsatisfactory  outcome  of  the  meetiag 
of  the  Advisory  Board  of  the  Western  Traffic  Associa- 
tion. R?ading  stock  and  bonds  have  been  quite  strong 
on  the  near  expiration  of  the  Voting  Trust  and  reports 
of  a  further  advance  in  the  price  of  coal.  Eichmond 
Terminal  securities  hare  advanced  on  intangible  rumors 
connected  with  the  reorganization  of  the  property. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Week  Ending  July  1\  1892. 

Receittd  by    Shipped  by 
If.T.  Bankt-  S.  T.  Banks. 

tftt  InteriOf 
Movement. 

$3,636,000    $:),315.000 
42b,000           690,000 

aaiu.    $311,000 

L038.      170,000 

Total  KoM  knd  legal  tenders — 

»4.0ia.000     $3.t»O5.0O0laaln.    tUl.OOO 

Result  with  Sub-Treasury  operations  and  gold  exports. 


Wuk  BnMnt  JiHii  16.  1892. 


Banks' Interior  moTement,  as  abore 
Buli-Treas.  oper.  and  gold  exports. 

Total  (told  and  legal  tenders--. 


Into 
Bank: 


$1,046,000 
16,000,000 


$20,046,000 


Out  of 
Arnkf. 


IfttOhantein 
Bank  Holdinot. 


$3,!>0S,000,Q»iu, 
17,050,000  Loss 


$141,000 
1,060,000 


$»0,96S.0O0!Lo8S.    $U09.000 


The  following  table  indicates  the  amount  of  bullion 
ia  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


B»nkof 


■ngland. ... 

rrane* 

Oerman)*  . 
ABSt.-Uan'T. 
Hethtrlaods. 
Hat.  B'ldna, 

Tot.tkUwe«k 
T<n.pr«T.w'k 


July  14,  1S0Z. 


Ooid. 


aoetr. 


IVXUL 


July  18,  1891. 


Sold. 


M.n9.a49 

«3,«iS.B13 

$7,787,750 
«,008.000 

$.$ie.ooo 

t.»«4,000 
140.S48.BU 

i4«.78a.4^»|iw,59«.4ti't»o.s32.B88  ii3.nii,i!»'ee,n«,oao 


a 

61.787,411  lli,<40,9M 

12,596,250    60,981,040 

ie.S4l).0O0    22.SM.000 

7,091,000    10.307.000 

1,482,000      4.44S,0O0 


C 

26,968,033 

64.48J.000 

30,148.687 

6,461,000 

8,920.000 

2,066,000 


SUver. 

'i 


60.593.000 

16,074,83  ( 

18.467.001) 

6,781.000 

1.478,000 


88.8«1.861{S^S,960,573  122,945.700  89.87 1,39( 


Total. 


a 

25,938  033 

105.OSJ.000 

45.223,000 

21.931  OOU 

8.882  Mil 

4.431  ^I0<J 

■i  12,830,033 
212  188,43  i 


ROTB.— We  rsoelTettie  toregolngreaulta  weekly  by  cable,  and  wlille  not 
•U  ol  tke  data  (Iren  at  the  head  of  the  colamo,  they  are  the  retarnt 
Miud  aeareet  to  that  date— that  U,  the  lateat  reported  flgures. 


THE  INFLUENCE  OF  THE  CABLE. 
How  few  of  those  who  read  of  the  death  of  Gyrus. 
W.  Field  and  of  his  work  in  connection  with  the  laying 
of  the  Atlantic  Cable,  stop  to  consider  what  an  import- 
ant event  this  cable  really  was.  Since  the  cable  was 
put  in  successful  operation  in  July  1866,  twenty-six 
years  ago,  a  new  generation  has  come  on  the  scene,  and 
to  many  of  these  the  account  of  Mr.  Field's  early  life, 
as  published  in  the  daily  papers,  and  of  his  part  in  pro- 
viding the  cable,  with  a  narration  of  the  trials  and 
difficulties  attending  the  effort,  will  reveal  numerous 
new  and  striking  facts,  or  faits  which  though  learnt  at 
school,  had  nearly  passed  out  of  mind.  Sach  persons 
will  not  fail  to  be  impressed  with  the  magnitude  of  the 
task  which  Mr.  Field  assumed  and  carried  to  a  success- 
ful conclusion,  nor  will  they  be  sloY  to  express  admira- 
tion for  his  services  and  those  of  his  small  band  of  as- 
sociates, composed  of  Peter  Cooper,  Mosis  Taylor,  Mar- 
shall 0.  R)b3rts,  a'ld  Chandler  White— all  honored 
names — who  assisted  him,  fiaancially  and  otherwise,  in. 
his  first  effort?.  Nevertheless,  it  would  be  difficult  for 
the  new  generation  to  plac3  them  selves  in  the  situation 
as  it  was  before  the  cable  was  Ivid  and  to  conceive  just 
what  that  occurrence  meant — what  a  great  change  it  in- 
augurated. Even  those  of  a  preceding  generation,  and 
whose  energies  antedate  the  time  of  the  cable,  hardly 
give  the  old  situation  a  thought.  We  all  accjpi  pro- 
gress as  the  natural  order  of  human  events,  and  look 
forward — seldom  backward. 

It  is  no  exaggeration  to  say  thit  ud  economic  occur- 
rence within  recent  years  has  worked  as  great  a  change 
in  our  industries  and  commercial  life  as   the  success- 
ful operatioa  of  the   Atlantic   Cable.     In  reality,  the 
cable  marks  an  epoch  in   the  nition's,  aye  the  world's 
history.      S^me  of  the    results  of    thit    achievement 
appear  on  the  surfase,  and  are  obvious   to   everybody. 
Being  in  instantaneous  telegraphic  communication  with. 
the  old  world,  we  are  kept  as  fully  infor-ned  of  the 
doings  on  the  other  side  of  the  ocean  as  we  are  of  our 
own  domestic  affairs.     The  results  of  the  elections  now 
in  progress  in  Great  Britain,  with  the  votes  of  the  dif- 
ferent candidates— Liberals,  Unionists,   Conservatives, 
Parnellites,  and  anti-Parnellites— are  known  as  quickly 
in  New  York  as  in  London.     And  so  other  events  in 
which  the  mind  of  m.m  is  interested — whether  social, 
political,   religious,    commircial,  financial,  literary  or 
otherwise — are  cabled  across  and  reported,  with  com- 
ments where  called  for,  by  our  newspapers. 

But  these  are  by  no  means  the  most  important  re- 
sults following  from  the  construction  of  the  cable.  It 
is  in  its  effects  on  our^exchanges,  and  on  the  dealings 
in  commodities,  that  the  influence  of  this  agency  has 
been  most  decided.  In  that  particular,  indeed,  it  has 
worked  a  complete  revolution  in  the  methods  of  doing 
business.  No  dealer  on  our  mercantile  exchanges 
would  enter  upon  any  large  venture  now-a-days  without 
full  daily  advices  from  Europe.  Not  only  must  he 
have  reports  of  the  quotations  in  the  leading  markets, 
but  he  must  have  information  regarding  the  crops  and 
other  influences  affecting  the  course  of  prices.  If  the 
weather  is  bad  for  harvesting,  if  crop  accounts  are 
poor,  if  there  is  a  panic  in  Vienna,  Bjrlin,  Paris,  or 
London,  if  there  is  a  withdrawal  of  gold  from  England 
for  any  of  these  centres,  if  money  rates  or  exchange 
rates  go  up  or  down,  if  there  is  a  movement  of  troops 
to  the  Rassiaa  frontier,  if  there  is  a  political  disturb- 
ance in  Bulgaria,  or  if  anything  else  occurs  affecting 
immediately  or  remotely  the  markets  or  the  mercantile  or. 
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financial  situation,  business  men  here  are  made  promptly 
acquainted  with  the  facts,  and  are  able  to  regulate 
their  affairs  accordingly.  In  the  same  way  any  derel- 
opment  in  the  United  States,  whether  bearing  on  the 
crop  outlook,  or  upon  other  things,  is  flashed  over  to 
Europe,  and  thus  the  markets  are  under  world-wide 
domination,  instead  of  under  limited  local  influences. 
In  such  a  situation  every  event  is  calculated  to  have  its 
proper  influence,  and  prices  fluctuate  according  to  the 
weight  attached  to  it.  So  accustomed  has  every  one 
become  to  such  methods  that  it  seems  diflicult  to  im- 
agine how  business  could  have  been  carried  ou  under 
the  old  order. 

Now,  what  follows  from  such  conditions  ?  Two 
things  may  bo  said  to  follow  mainly — first,  an  equaliza- 
tion of  values  in  the  markets  of  the  world,  and 
secondly  a  reduction  and  narrowing  of  the  margin  of 
profits.  When  the  cable  was  opened  the  Pall  Mall 
Gazette  directed  attention  to  what  it  termed  the  great 
and  novel  dangers  to  which  men  were  exposed  by  the 
impossibility  of  applying  to  messages  by  telegraph  the 
same  kind  of  control  which  was  exercised  over  corres- 
pondence by  mail.  It  was  argued  that  an  order  which 
might  ruin  the  house  that  executed  it  might  be  trans- 
mitted over  the  cable  with  such  circumstantial  evidence 
of  authenticity  as  to  defy  detection.  la  reply  it  was 
contended  that  while  with  the  very  high  rates  then 
charged,  this  objection  might  have  force,  with  the 
cheapeuing  of  the  cost  there  ought  to  be  no  more  diffi- 
culty iu  checking  messages  between  London  and  New 
York,  and  verifying  doubtful  points,  than  in  applying 
a  like  process  on  dispatches  between  New  York  and 
Chicago  or  St.  Louis.  As  a  matter  of  fact,  there  has 
been  scarcely  any  trouble  of  this  kind,  fcrged  messages 
like  that  this  week  falsely  announcing  the  death  of 
William  Waldorf  Astor  being  a  very  rare  occurrence. 
It  may  be  truthfully  affirmed  that  the  markets  of  the 
world  are  governed  by  real  and  genuine  events,  and  not 
by  false  or  fictitious  events  ;  and  while  it  can  not  be 
claimed  that  the  spirit  of  speculation  has  been  checked, 
it  has  certainly  been  made  subject  to  legitimate  in- 
fluences, however  wide  and  varied  these  may  be. 

In  reference  to  the  narrowing  of  the  margin  of  profit, 
that  has  resulted  naturally  from  the  change  in  con- 
ditions which  the  cable  brought  with  it.  So  long  as 
merchants  and  dealers  had  to  wait  ten  days  for  a  stea- 
mer to  come  in  to  get  news  from  the  other  side  (ocean 
vessels  did  not  then  make  the  passage  in  six  days),  and 
had  to  guard  against  all  the  contingencies  which  might 
occur  in  this  interval,  the  margin  had  to  be  made  large 
enough  and  broad  enough  to  cover  these  contingencies. 
But  now  the  situation  ia  different.  A  dealer  can  buy 
here  and  instantly  sell  on  the  other  side,  or  vice  versa. 
He  knows  the  rates  of  money  in  the  United  States  and 
abroad,  the  rates  of  foreign  exchange,  and  all  the  other 
factors  which  enter  into  the  calculation.  Thus  the 
doubtful  or  uncertain  elements  are  eliminated  as  far  as 
they  can  be,  and  the  danger  of  loss  reduced  to  a  mini- 
mum. Consequently  a  mere  fractional  profit  now  suf- 
fices and  is  accepted  where  formerly  a  much 
larger  profit  was  necessary.  The  effect  of  the 
cable,  therefore,  has  been  to  equalize  and  reg- 
ulate values,  to  bring  buyer  and  seller,  consumtr 
and  producer,  closer  together,  and  to  reduce  greatly  the 
intermediate  cost  incidental  to  the  transfer.  In  this 
sense  the  cable  may  be  said  to  be  one  of  the  mo«t  im- 
portant instruments  of  modern  commerce,  and  also  one 
of  the  most  beneficial.  As  it  was  Mr.  Field's  foresight, 
energy  and  perseverance,  which  provided  this  essential 


agency,  his  name  deserves  always  to  bo  associated  with 
it. 


BREADSTUFFS  EXPORTS— PAST  AND 
PROSPECTIVE. 

The  statement  of  breadstuffs  exports  which  the 
BurcAau  of  Statistics  at  Washington  has  issued  this 
week  is  interesting  not  only  because  it  gives  us  the  re- 
sults for  one  of  the  most  remarkable  years  in  the  history 
of  the  trade,  but  also  because  if  analyzed  and  studied 
it  affords  aid  in  determining  the  probabilities  or  possi- 
bilities of  another  year  of  heavy  exports  the  current 
twelve  months  under  a  good  crop  in  this  country.  The 
phenomenal  shipments  of  the  late  year  are  the  result  of 
two  concurrent  events — extraordinarily  large  harvests 
here  in  1891,  and  very  poor  harvests  abroad  the  same 
year,  a  combination  which  has  occurred  once  or  twice 
before  in  the  world's  history.  Judging  from  present  in- 
dications, the  United  States  will  have  another  large 
crop  of  wheat  the  present  year — not  so  large  as  the  al- 
together exceptional  production  of  last  season,  but  yet 
very  heavy  in  amount ;  always  provided  that  frost  does 
not  occur  to  reduce  the  yield  in  the  spring  wheat  sec- 
tions of  the  Northwest.  With  the  probability  of  an 
ample  surplus  for  export,  the  question  whether  the  world 
will  need  it  or  be  able  to  take  it  becomes  very  import- 
ant, and  in  seeking  to  find  an  answer  to  that  question  a 
study  of  the  statistics  regarding  the  distribution  of  the 
late  year's  shipments  will  be  very  useful. 

As  a  preliminary  it  will  be  helpful  to  stop  to  con- 
sider the  general  aggregates  for  the  twelve  months. 
These  have  never  before  been  approached,  it  is  almost 
needless  to  say.  Taking  all  the  breadstuffs  exports 
together,  the  value  of  the  'late  year's  shipments  is 
not  likely  to  fall  much  if  any  below  300  million  dol- 
lars. The  total  as  we  have  made  it  up  actually  reaches 
$298,807,184,  and  this  does  not  include  a  few  items 
and  a  few  ports  for  the  closing  month,  June,  full 
reports  regarding  which  have  not  yet  been  received. 
In  the  year  preceding,  the  value  of  the  shipments 
reached  only  a  little  over  128  million  dollars  ;  even  in 
1880,  which  had  previously  been  the  banner  year,  the 
total  was  somewhat  less  than  at  present,  being  288 
millions.  The  principal  items  of  course  in  the  out- 
ward movement  have  been  the  wheat  and  flour  ship- 
ments, and  these  also  are  unexampled  in  magnitude. 
At  the  beginning  of  the  fiscal  year  the  country  looked 
forward  simply  to  equalling  the  very  heavy  totals  of 
1880  and  1881,  in  the  one  of  which  years  the  wheat  and 
flour  shipments  amounted  to  180J  million  bushels  and 
in  the  other  to  186^  millions.  As  it  is,  we  have  actually 
exceeded  the  larger  of  these  totals  about  40  million 
bushels — that  is,  we  sent  out  during  the  twelve  months 
between  225  and  220  million  bushels  of  flour  and  wheat. 
The  actual  total  so  far  is  225,456,357  bushels,  and  this 
is  likely  to  be  increased  somewhat  when  the  final 
returns  are  received. 

A  large  proportion  of  the  wheat  goes  out  in  the  shape 
of  flour,  and  of  this  the  shipments  were  15,159,781 
bbls.,  equivalent  to  68,219,014  bushels  of  wheat.  But 
even  of  wheat  alone  we  exported  157^  million  bushels, 
which  is  larger  than  ever  before.  As  against  the  225^ 
million  bushels  exports  of  wheat  and  flour  in  the  late 
year,  the  exports  in  the  year  preceding  were  only  about 
106  million  bushels ;  the  average  per  annum  for  the 
whole  of  the  four  years  preceding  is  not  quite  106 
million  bushels,  so  that  the  1892  total  is  more  than 
double  this  average.     As  far  as  price  ia  concerned,  it  is 
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of  course  understood  that  the  arerage  per  bushel  of 
wheat  ha»  been  lower  than  in  1880  and  other  years 
when  the  figure  was  yery  high.  Still,  the  United  States 
reali«ed  a  rery  good  figure— abore  a  dollar  a  bushel ; 
in  fact  $l-02i,  which  is  the  best  average  since  1884. 
The  average  per  barrel  of  flour  at  14-959  is  also  the 
best  since  1884.  On  the  June  exports  however  the 
average  per  bushel  of  wheat  is  only  91i  cents,  and  this 
reflects  the  decline  which  has  been  in  progress  during 
the  twelve  months  and  the  much  lower  prices  now  pre- 
vailing. The  following  gives  the  wheat,  flour  and  corn 
exports  for  each  year  since  1874.  It  will  be  observed 
that  the  corn  exports  for  1891-93  were  over  75i  million 
bushels,  but  were  not  the  largest  on  record. 

VAI.n«8  OF  BITORTS. 


meal    Tear\ 

ended 

June  SO. 


1874 

1876 

ISTC 

1877 

1878 

1S7» 

1880 

1881 

U382 

1883 

188i 

1885 

1886 

1887 


1889.... 
1890.... 
1891... 
1892«... 


Wheat 

Fltmr. 


101,«1,*69 

5»,e»7,883 

68,382,899 

47,136,602 

96,878,016 

180,701,079 

190,546,305 

167,696,485 

l_l«,9a9,718 

U9,879,841 

76,026,678 

72,933,097 

60,262,716 

90,713,481 

66,241,468 

41,662,701 

46,275,906 

51,480,272 

161.361,123 


39,268,094 


Total 
Wheat  & 
Floivr. 


130,679,653 


23,712,440;  83,320,303 
24,433,470l  92.816,869 
21,6«3,947J  68,799,509 
26,096,721121,967,737 
29,567,718  160,268,792 
35,33.'!,197  225,879,602 
46,017,2571212,745,742 
86,575,055  149,304,778 


Tot. Wheat 

Com 
&  Flour. 


24,789,961 
24,466,937 
33,285,280 
41,621,245 


Total  all 
Br'dstufi. 


155,449,604 

107,777,240 
128,081,649 
110,420,754 


48,030,358 ,  169,998,095 


64,824,459 
51,189,696 
52,146,336 
38,442,956 
61,960,082 
54,777,710 
45,296,485 
57,036,188 
54,705,610 
76,179.891 


174,703,800 
126,168,374 
126,079,433 

88,703,870 
142,666,563 
111,010,178 

86,049,188 
102,312,074 
103,125,888 
236,541.014 


40,865,120 
63,298,247 
60,702,669 
28,843,830 
27,756,082 
27,648,044 
28,003,853 
31,730,922 
19,347,3«1 
13,355,950 
32,982,277 
42,6,58,016 
17,652,687 
41.491,308 


200,923,912 
279,177,749 
283,448,411 
178,150,803 


161,198,864 
111,458.265 
131,181,565 
117,808,476 
181,777,841 
210,355,528 
288,038,835 
370,332,519 
182,670,628 


202,450,882  208.040,860 
153,814,418 
163,083,296 
120,436,692 
162,013,924 
124,376,138  127,191,687 
119,931,488!l23,876,661 
144,970,089  \  154,925,027 
123,778,676  128,12 1  ,B6S 
278,032.322  2x8.867,184 


162,644,715 
160,870,821 
125,816,668 
165,768,662 


The  important  points  in  this  comparison  are  (1)  that 
it  shows  that  Great  Britain  took  from  us  62,237,996 
bushels  in  1892,  against  but  26,830,869  bushels  in  1891 ; 
(2)  that  France  took  42,038,954  bushels,  against  but 
11,403,938  bushels  ;  (3)  that  Germany  took  6,311,695 
bushels,  against  only  139,588  bushels  ;  and  (4)  that 
other  countries  of  Europe  took  32,110,083  bushels 
against  6,795,506  bushels.  Nothing  could  indicate 
more  clearly  than  this  the  universal  crop  shortage 
which  existed  last  year,  making  the  call  on  us  urgent 
and  imperative.  Great  Britain,  in  addition  to  taking 
35i  million  bushels  more  of  wheat  from  us,  took 
2,200,000  barrels  more  of  flour,  equivalent  to  about  10 
million  bushels  of  wheat.  But  the  takings  of  Great 
Britain  will  bear  further  analysis,  with  a  view  to  seeing 
how  largely  they  represent  an  actual  increase  in  the  im- 
ports of  that  country  and  to  what  extent  a  change  in 
the  sources  of  supply.  The  English  trade  statistics  are 
not  made  up  for  the  same  period  as  our  own,  but  from 
the  monthly  returns  we  have  been  able  to  compile  the 
following,  which  will  be  found  very  interesting.  The 
figures  are  given  in  cwts.  of  112  lbs. 

IMPORT*    OF  WHEAT  AND  FLODK    INTO  GBBAT  BRITAIN. 


•  Figures  for  1892  Bubjeot  to  sliglit  corrections. 

QUANTITIES  EXl'ORTBD. 


Tear  ended 
June  SO. 


1874.... 
1876.... 

1876 

1877.... 
1878.... 
1879.... 
1880.... 
1881.... 
1888.... 
1883.... 
18S4.... 
1885  ... 
1886.... 
1887.... 


lF7i«ot. 


Av^ge 
per 
bush. 


Bush. 
71,0S9.9i8 
53,1  47,177 
55,073.122 
40,325,611 
72,404,9ai 
12«,353,9:«5 
153,252,795 
160,5»5,!77 
95,271,802 
106.396.828 
70,349,012 
8i,6;8,714 
87,759,209 
101.H71,019; 
65,789,261 


Av^ge 
per 
bbl. 


1889.. 
1890.. 
UWl.. 
1898* 


t 

1-428 
1124 
1-242 

i-iit9; 

1-338; 
1-088 
1-243 
1-113 
1-185 
1-127 
1-086 
0-8li2 
0-870l 
0-890 
0-863 


Tot.  Wheat 
and  FUywr. 


46.414.129    0-897 


54.887,767 
55,131,948 
157,237,a43 


0-832 
0-933 
l-( 


Bbls. 
4.094,094 
8,973,12n 
8,935.612 
8,84'3,665 
3,917,383 
8,629.714 
6,011,419 
7,945,786 
8.915,688 
9,205,684 
9,I52,2eO 
10,648,115 
8,179,241 
11,518,449 
11.963,574 
9,S74,S(J3 
12,-i31,711 
11,344,804 
15,159.781 


t 

7-146 

6001 

6-208 

e-479 

6-358 

5-252 

6-878 

5' 

6-149 

6-056 

5-588 

4- 

4-700 

4-510 

4-0-9 

4-832 

4-683 

4-822 

4-359 


[Av^ge 
per 
bush. 


Bush. 
89.483,331 
70,028,253 
72,782,920 
55.37-2,104 
90,187,«5S> 
147,667,619 
180,304,180 
189,821,514 
131,802,389 
147,811,816 
111,534,182 
132,570,366 

94,585,793 
153,804,969 
119,625,344 

88,600,743, 


Bush. 
31,4M,60B 

23,858,4-^0 
49,493,572 
7li,860,»83 
85,461,098 
88,298,252 
08.1«n,877 
91,908,175 
43,184.915 
10,5>6,825 
45,247,400 
51,834.418 
63,655,433 
40,807,>!52 
24,378,417 
80,592,929 


109,430,488  101,973,71 
108,181,S1«!  80,768,213 
825,456.857    75.290.890 


i 

-719 
-847 
-872 
-587 
-682 
-471 
■543 
-55  i 
-668 
-684 
-811 
•540 
■488 
-480 
•550 
•474 
•418 
-674 
-651 


Wheat—  1891-91. 

From  Ruula,  cwts...  e,980,079 

Germany 278,527 

Francs 115,086 

Turkey 1,259,548 

Bounianla 923,932 

Egypt 1,086,206 

United  States 27,823,603 

Chili 2,-520,592 

British  East  Indisi.11,041,979 

Australasia 1,837,90* 

Brit.  North  Amer..  2,794,49'! 

Other  •ountriss....  1,883,222 

Total 60,015,169 

rUmi — 
From  Geimany,  »wt.      157,270 

France 25,820 

Austrian  territories      796,761 

United  States l,^,396,508 

Brit.  North  Ameriaa       843,569 
Other  countriei 156.682 


1890-91. 

Increatt. 

Dtcreust, 

17,917,506 

10,937,427 

957,174 

678,647 

24,293 

90,793 

956,875 

302,673 

4,844,448 

3,420,516 

612,345 

523,861 

13,452,455 

14,371,148 

165,894 

2,854,698 

8,759,115 

4,282,864 

2,754,1.57 

1,396,254 

1,197,385 

1,597,107 

3,462,534 

1,679,312 

54,504,181 
841.025 

5,510,988 

683,755 

85,185 

59,365 

1,368,698 

571,937 

11,078,287 

4,318,221 

900,  93 

57,429 

489,492 

332,810 

14.763.685 

2.612.925 

*  Figures  for  1 892  are  subject  to  slight  oorrectlons. 

With  exports  of  wheat  and  flour  of  225  million  bush- 
els in  the  fiscal  year  1893,  against  only  106  million 
bushels  in  the  fiscal  year  1891,  we  may  go  a  step  further 
and  see  what  countries  chiefly  have  taken  this  increased 
quantity.  We  cannot  make  the  division  for  the  full 
twelve  months,  but  from  figures  for  the  eleven  months 
published  by  the  Bureau  of  Statistics  we  have  prepared 
the  subjoined  summary.  While  not  covering  the  whole 
year,  these  figures  answer  sufficiently  well  for  present 
purposes,  •ince  they  give  us  the  bulk  of  the  year's  in- 
crease— all  but  a  few  million  bushels. 

■XrOBTf     OF     WHEAT     AND     PLOCB     VBOM     U.KITBD      STATES— EL«y«N 


WHEAT     AND     PLOCB     »BOM     U.KITBD 
MONTHS  ■NDINO  HAT  31.  . 
. WhtM ,    . 


isgs. 

Butk. 

rwted  Klncdom 62,2S7,*98 

Swnaiiy e,3U,69S 

»Wuioe 42,088,954 

Baetef  Europe 3'J,lli>,0S:4 

British  K.  America.     4,940,435 
Qtber  coautries 333,095 


-mour- 


1891. 

BiuA. 

26,830,SS8 

139,588 

11,403,938 

6,79 '.SOS 

2,145,333 

941,703 


•     1892. 

BU». 

3,888,008 

48,457 

209,399 

94-f,561 

455,196 

8,44S,219 


1881. 

Bki*. 

8,629,874 

8,174 

39,078 

402,777 

417,100 


Total 17,376,610 

This  establishes  the  fact  that  the  United  Kingdom 
took  more  wheat  of  us,  both  because  her  aggregate 
needs  were  greater  and  because  other  sources  of  supply 
failed  her.  Most  of  her  flour  imports  always  come 
from  the  United  States,  but  while  in  1891  3,685,000 
hundredweights  came  from  other  sources,  in  1892 
only  1,980,000  hundredweights  came  from  those 
sources.  In  wheat,  the  increase  in  aggregate  imports 
was  only  about  5^  million  cwts.,  but  as  Russia  supplied 
only  6,980,079  cwts,  against  17,917,506  cwts  the  pre- 
vious year,  and  Roumania  only  923,932  cwts,  against 
4,344,448  cwts,  and  several  other  countries  also  fur- 
nished diminished  amounts,  the  call  upon  the  United 
States  was  correspondingly  augmented.  Besides  the 
increased  imports  from  the  United  States,  India  also 
yielded  enlarged  supplies,  and  likewise  Chili,  Egypt 
and  Turkey,  though  the  last  three  only  in  compara- 
tively minor  amounts. 

It  is  not  probable  that  India 
on  to  furnish  as  large  a  stock 
as  last,  since  accounts  agree  in 
in  that  country  is  smaller.  With 
reports  are  conflicting.  In  the 
however,  which  as  stated  above   in 


can  be  depended 
the  present  year 
saying  the  crop 
regard  to  Russia, 

case  of  France, 
the  eleven  months 


Total 147,972,258    48,2,S7,0S2    13,947,810 


of  1898  took  over  42  million  bushels  of  wheat  from  the 
United  States,  the  crop  promises  to  be  much  better 
than  last  year,  and  that  country  will  require  less  foreign 
wheat  than  in  the  late  year.  The  reports  from  the 
3,058.778  1  various  producing  countries  regarding  the  outlook  will 
10,555,881 '  be  carefully  watched  for  some  time. 
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RAILROAD    GROSS    EARNINGS   FOR  JUNE 
AND  THE  HALF  YEAR. 

Our  statements  of  gross  eaniiugs  for  Juno  and  tbe 
first  six  months  of  the  year  reflect  on  the  whole 
prevailing  conditions.  lu  the  aggregates  there  is  iui- 
proveraent  over  the  corresponding  periods  last  year, 
just  as  had  been  expected,  but  special  roads  and 
special  sections  have  suffered  losses  because  of  certuia 
unfavor.ible  factors,  while  at  tlio  same  time  some  other 
roads  and  sections  have  made  exceptionally  heavy 
gains,  because  circumstances  and  conditions  were  ex- 
tremely propitious  in  their  case. 

As  between  the  different  months  of  the  year  results 
have  varied  a  great  deal,  accordingly  as  the  weather  con- 
ditions were  good  or  bad  iu  the  two  years,  and  also  ac- 
cording as  the  comparison  was  with  a  good  or  a  poor 
exhibit  in  the  corresponding  month  in  1891.  When 
wo  speak  of  the  weather  conditions,  we  refer  not 
to  the  character  of  the  winter,  which  was 
mild  in  both  years  and  comparatively  free  from 
snows  and  ice,  but  to  raius,  floods,  etc.,  which  were 
very  much  of  a  drawback  nearly  all  over  the  country 
in  May,  and  only  less  so  in  January,  mxking  the  gain 
in  those  mouths  small  iu  amount  and  ratio,  that  for 
May  having  been  only  $8'24,832  or  3'16  per  cent.  After 
this  small  gain  in  May  the  gain  now  of  $2, 956, .364  or 
743  per  cent  for  June,  is  very  gratifying.  It  is  worth 
noting,  too,  that  the  parcoutage  of  improvement  for 
this  month  does  not  differ  much  from  that  for  the 
half  year,  this  latter  period  recording  a  gain  of  $18,- 
634,425,  or  7*59  per  cent.  The  extent  of  road  covered 
is  large  in  both  periods,  reaching  93,996  miles  against 
91,405  miles  for  June,  aud  96,945  miles  against  94,354 
miles  for  the  half  year.  The  following  is  a  summary 
of  the  aggregates  for  each  month. 


HUKvie. 

Bamingi.                               \ 

Ptrio*. 

1892. 

1891. 

1892. 

1831. 

AfUu. 

MiiM. 

» 

*                   $ 

January  (1:40  roods). 

9«,S8i 

91,313 

39,718,075 

38,724,279     993,793 

2-57 

February  (140  roads) 

94,307 

92,106 

39,008,578 

34,412,110  4,626,468  13-43 

Marcli  (159  roads) ... 

99,284 

96,590 

44,515,382 

41,010,576  3,504,806 

S-54 

April  (1.50  roads) 

99,911 

97,168 

42,102,375 

40,008,238  1,494,117 

3-63 

Hay  (113  roads) 

(6,429 

03,871 

39.007,824 

38,;42,092!    821,83; 

216 

June  (138  roads).  ... 

93,996 

01,106 

4!,TJ9,l86 

39,78J,121  2,058,381 

7-43 

There  have  been  fair  amounts  of  gain  in  June  for 
several  successive  years,  but  for  the  six  mouths  the  in. 
crease  in  1891  was  rather  small,  reaching  only  $8,674,  - 
836  then,  or  not  quite  4  per  cent.  For  the  six  mouths 
of  the  current  year,  as  we  have  seen,  the  increase  is 
$18,634,425,  or  7-59  per  cent.  In  1892  the  roads  had 
the  advantage  of  the  large  crops  of  1891,  while  last 
year  they  suffered  because  of  the  poor  crops  of  1890. 


^ilmgt. 

SamiriQt. 

Increatr. 

Tear 

Year 

Ytar     [      Year 

Oiiien. 

Pr«c«dlntf. 

Oiven. 

Preceding 

t 

Jutui. 

Milea. 

htUet. 

« 

» 

1886  (  60  roads) 

47,408 

45,775 

20,051,630 

17,9.'2,640  Inc .  2,0.58,990 

1887  (11.1  roads) 

02,623 

59,002 

27,677,058 

u.arrjiii 

Int.  8,1«»,776 

1888(101  roads) 

61,852 

58,091 

25,171,704 

24,17»,o07 

lie.      902.197 

1889  (137  roads) 

79,470 

7(1,001 

31,677,710 

80,224,210 

ftw.  I,353,(i00 

1890  (161  roads) 

81,;  19 

79,671 

i3,70!),874 

31,187,583 

Inc.  2,629,201 

1891  ass  roads) 

85,731 

ai,215 

35,617,157 

33,91(1,218 

Inc.  1,730,930 

1892  (138  roads) 

93,396 

91,406 

t2,739,48o|  89.783.ial 

Inc.  2.958,364 

Jan.  I  In  Jane  30. 

1886  (  «2  roads) 

M.StS 

48,616 

186,732,267 

119,788,420 

Inc.  6,943,838 

1887  (111  roads) 

aS,S38 

60,594 

170,459,725 

)4«.2e6,«C8 

Inc  .84.10(1.067 

1886  ;  10-1  roads) 

65.706 

61,»48 

107,190,.571 

111,llO,7.i» 

Inc.  5.70J,«W 

1889  ( 13.S  roadsl 

8S,S7« 

78.831 

197,480,793 

184,988.1ii. 

/Tu:  ,12.472,598 

1890  i  Ufl  roads) 

83,U>5 

81,147 

216.641,296 

19S,477,»09 

fne.23.10.T9»l 

1891   lis  roads) 

88,667 

85,948 

228,6411,601 

219,971,776 

Inc.  8,074,826 

18M(l>9raa<U) 

96,046 

91,864 

2e3,979,«'16!»i.i,3l4,841 

Inc.  18,834.426 

It  ii  proper  to  state  that  our  figures  do  not  include 
the   returns  of  several   large   roads,  with  very  heavy 


auiounts  of  gain,  whicii  never  I'eport  in  time  for  our 
early  statements,  and  which  therefore  were  not  repre- 
sented in  other  years,  either.  We  refer  to  such  roads  aa 
the  Pennsylvania,  which  for  the  five  inouthg  to  May  31 
gained  $1,067,861  on  its  Eastern  system  and  $2,235,530 
on  the  Western  system;  the  Erie,  which  for  the  same 
period  gained  ^849,044;  the  Baltimore  &  Ohio,  which 
gained  $726,404  ;  the  Reading,  which  gained  $743,276, 
with  $1,558,941  more  gain  ou  the  Coal  &  Iron  Com- 
pany ;  the  Chicago  &  Northwestern,  which  gained 
$2,108,200;  the  Omaha,  which  gained  $573,820;  the 
Burlington  &  Quincy,  which  gaiued  $2,750,157,  &c. 

Among  the  roads  included  in  our  tables  an  I  which 
have  reported  for  the  full  six  months,  the  Milwanko(j 
&  St.  Paul  stands  foremost  in  amount  of  gain,  havinjif 
added  nearly   2^   million  dollars    ($2,422,668)    to   its 
earnings  of  last  year.     Next  after  the  St,  Paul,  cotnes 
the   Great   Northern   with    $1,285,255   increase,    and 
there  are  two  other  systems  which  have  gained  in  ex- 
cess of  1^  million  dollars  each,  uimely  the  New  York 
Central  and  the  Atchison,  the  latter  on  the  basis  of 
the  inclusion  of  the  St.  Louis  &  S^a  Francisco.     The 
Lake  Shore  has  gained  $1,158,187,  the  Louisville  & 
Nashville  close   to  a  million  and  the  Rock  Island  not 
far  from  the  same  figure,  while  the  Missouri    Pacific, 
the  Michigan  Central  and  the  Canadian  Pacific  have 
each  gained  over  $750,000.  Tue  gains  below  that  amount 
are  so  numerous  that  wo  would  weary  the  reader  if  we 
attempted  to  mention  them  separately.     They  are  con- 
tained however  in  the  list  given  further  below,  which 
also  show.s  the  large    gains    for    June.     It    will    be 
observed  that  the  St.  Paul  has  the  heaviest  increase  for 
the  month  as  well  as  for  the  half  year,  namely  $4.37,163. 
As    regards  the  roads  showing  losses,   while  there  are 
altogether  40  of  these   for  the  six  months  (out  of  139 
roads  reporting)   and  44  for  June   (out  of   138),  the 
number  of  companies  which  have  fallen  behin<l  in  any 
considerable  amount  is  really  quite  small.     Thus  for  the 
half  year  there  are  only  five  losses  in  excess  of  a  hun- 
dred thousand  dollars  each,  and    for  the   month  only 
three  in  excess  of  $30,000.     The  heaviest  loss  for   the 
half  year  is  that  of  the  Mexican  Railway,  which  is  suf- 
ering  from  new  competition  and   has   a  decrease   of 
$483,142.     The   Northern   Pacific  stands  next,    with 
$389,586    decrease   (not  counting  the    operations    of 
Wisconsin  Central),  but  it   is  worthy  of  note  that  for 
June  the  result  on  that  road  was  very  different,  a  gain 
of  $68,657  being  reported.     Besides  the  Mexican  Rail- 
way and  the  Northern  Pacific,  the  only  roads  with  large 
losses  are  the   Texas  &  Pacific,    $168,674;  the   South 
Carolina,  $158,841,  and  the   Mexican  National,  $106,- 
424.  For  the  month  the  three  large  losses  are  the  Mex- 
ican Railway  $87,170,  the  Texas  (&  Pacific  $75,294,  and 
the  Western  New  York  &  Pennsylvania  $33,024.     The- 
following  is  the  full  list  of  large  gains  and  losses  alreadj 
mentioned. 

PRWCIPAL  CHJlNaiCS  IN  GROSS  BJLRNINQg  FOR  JUNE. 

Inrreaae*.  In<'rcases. 

Chic.  M.  A  St.  P. $437,162 

.Mo.  Van.  aud  tron  Mt...  li)0,15n 

Chlo.  K.  I.  A  Pao 183.217 

Louisv.A  >fMliv 17-J,3!)U 

Cun.Paoiflo  13(1,518 

At.  and  S:in  K.  (4  rds  ).  143,.l!)S 

Clev.(M-.&8t.r,.  (2  rds.)  130,241 

N.  Y.  Out  i  Hud.  Rlv.  12'j,198 

Gt.  Northffu  (3  r<l'.)...  ll(i,119 

•Or.  Tr.  of  Can,  (3  rds.)  97,257 

Naah.  C.  ASl.  I- 9ifi27 

Illinois  Central 89,07.'* 

Wi-ioonaln  Central 8S.45B 

Norfullf  A  WeslPi'u 81.80-i 

Clilc  at   p.  *  Kan.  C...  70,110 

Mexioau  Crntral 70,681) 

M1»Ti    St.  r.  A  H.  8.  M..  74.407 

Clie^apoalie  A  (Jliiu Ti,M> 

Burl.  V.  K.  *  .Vo 7<1.0S1 

«.  Y.  Ont.  A  West 80,168 


Northern  Paciflo 

Wahish 

St  Jos.  *«d.  Isl 

Denver  &  Kio  Grande. 

Minn  A  St.  Louis 

Mo.  Kan.  A  Tex 

$68.  «»7 
62,  2»6 
.56,365 
50,000 
42,243 
3i»,H» 

Iowa  Central 

I.ojisv.  N.  .\.  A  C 37,1»S 

Colorado  Midland r<4,l70 

Eio  Oi  ande  Southuru. . .         3  3 ,44» 

Total    (representinfr 
3Sroa<ls) $:i  ni  «  ^rr 

Decreaaes. 

tMoxloan  Railway 

Texan  A  Paciflo 

Western  N,  Y.  APa... 

Total    (repretonting 
Sroodx) 

$S7,170> 

T»,«e< 

33,034 
S19».4tS 

For  flva  weeks. 


I  For  four  weeks. 
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Increases. 

•ChlO.  Mil.  A  8t,  Paul..  $2,422,668  I 

«t  Northern  (3  rds.) . .  1.285.255 

N  Y  Cent.  4  Hurt.  R.  1.273,36o 

At.  an.!  San  F.  (4  rd,.)  1.256,769 

lake  SlmreA  Mich.  80.  1.1^8,1  H7 

I/)ul8V.  &  NasUv ^kH^'k 

Chic.  K.  I.  4  Pac  904.0/0 

Mo  Pacandlron  Mt.  832.713 

r»Ti   Paolflc            760.74S 

SuSi,^aandCan-80..  677,000 

Na«h.  C.  A  St.  Louis. . .  613.844 

or.  Tr.  of  Can.  (3  rd«.)  543,.-39S 

minola  central  ---•-■■  *|?'*3? 

Minn.  8t  P.  &  8.  8.  M.  433,051 

Wabash - t?«'7?3 

Mexican  Central tlS'Jo! 

Denver*  Rio  Gr Bf'Ei 

B   C  K  A  No      334,093 

WtsconBln  Central  ....  312.842 

Norfolk  A  Western  . . .  312-7*6 

CI.  C.C.  A  St.  L.  (2  rds.i  308,1 20 

ChicSt.  P.AKan.C.  264.8  n 

I/>!ils.  N.  A.  A  C 217.805 

N.  Y.  OntAWest 217,374 

8t  JOR.  A  Gr.  I8l l??'^?? 

Chesapeake  A  Ohio...  IgJ,??* 

Blo  Grande  Southern.  183,456 


Bufr.K.A'p"'!-.r."-  $178,463 

Col.  H.  V.  ATol IZHIn 

Kan  C.  Ft.  S.  A  Mem.  112,940 

Minn.  A  St.  Louis iH'-ila 

Lake  Erie  A  Western.  14o.0S9 

Dul.  8.  S.AAtl }fi-Sx7 

Chic.  A  E  111  .........  "9,747 

Bait.  A  Ohio  80. W J^Z't?? 

Pitts.  A  West }?VZkk 

Chic.  A  West  Mich...  JU'c^i 

Iowa  Central }\^-^it 

Gr.rtap.AInd^(3rd8.)  105.439 

Col.  Shaw.  AH J2S'?Xi 

St.  Paul  A  Dnluth 3  S^'TSn 

Chlo.  Peo.  A  St.  L 102,460 

Total(r«pre8entln»r 

52  roads) $19,305,387 

Decrease*.  .,  .  ,„ 

Mexican  Railway H^^'IH 

Korthern  Paoiflo ??S>23? 

lexa.s&  Pacific JSI-qIT 

South  Carolina },>S'?;i 

Mexican  National 106,424 


Total  (representing 
5  roads) $1,303,667 


i»  1^  million  tons 
was  an  increase  of 
receipts    of    flour, 
in    the 
found 


bushels 
bushels 
Duluth 


IS 


of   freight — and   in 
nearly  two   million 
Of    the   increase 
deliveries    of    wheat, 
at     Minneapolis,    9 


addition  there 

barrels  in  the 

of    29    million 

12     million 

millions    at 


As  to  the  conditions  which    have  prevailed  and  of 
which  these  results  are  the  outcome,  the  factor  of  par- 
amount importance  of  course  has  heen  the  heavy  grain 
movement  following  last  year's  exceptional  harvests. 
We  shall  point  out  presently  the  dimenjions  of  this 
movement  and  the  sections  which  have  gained   most 
from  it.     The  preparations  and  building  operations 
which  have  been  going  on  in  Chicago  in  connection 
with  the  coming  World's  Fair  have  doubtless  also  proved 
a  stimulating  agency.    The  shipments  of  iron  ore  from 
the  Lower  Lake  ports  to  the  furnaces  in  Pennsylvania, 
■Ohio,  etc.,  were  likewise  a  favoring  inflaence,  being  in 
-excess  of  those  for  last  year,  when  they  had  heen 
reduced  by  the  Connellsville  coke  strike;  and  the  roads 
handling  that  traffic  undoubtedly  derived  considerable 
benefit  from  the  increased  shipments.    Moreover,  there 
-was  an  extra  day  in  the  half  year,  February  having  had 
29  days.     But  after  this  has  been   said,  it  still  remains 
true  that  the  conditions  were  not  all  favorable,  that  on 
the  contrary  some  of  tfietn  were  decidedly  unfavorable. 
•Oeneral  business  was  certainly  not  active,  and  profits 
■are  known  to  have  been  small  in  nearly  all  industries — 
circumitances  which  tended  to  restrict  enterprise  and 
-speculation.     In  the  iron  trade,  as  all  are  aware,  the 
etate  of  things  has  not  been  satisfactory.     Besides  this, 
two  important  sections  of  the  country — the  South  and 
the  Pacific  Coast — as  we  have  many  times  pointed  out, 
have  been  going  through  a  period  of  considerable  in- 
dustrial depression.     In  the  South,  moreover,   apart 
from  the  low  price  of  cotton,  the  depression  in  the  iron 
trade,  and  the  collapse  in  the  real  estate  speculation, 
there  has  been  a  falling  off  for  the  six  months  in  the 
movement  of  cotton  itself.     In  the  West  the  movement 
of  provisions  and  live  hogs,  while  irregularj  was  on  the 
whole  smaller  than  in  1891.     The  section  which  in 
general  reveals  the  best  results  as  to  earnings — that  is, 
jhows  the  heaviest  and  widest   improvement — is  the 
Northwest,  while  the  section  which  presents  the  least 
satisfactory  returns  is  the  South.     The  one  has  gained 
most   from    the    favorable    conditions    which    have 
prevailed,  the  other  has  suffered  most  from  the  unfav- 
orable conditions. 

In  the  grain  movement  there  was  an  increase  in  the 
aggregates  at  the  Western  ports  in  every  one  of  the 
cereals.  Of  wheat  the  receipts  for  the  26  weeks  were 
about  70^  million  bushels  the  present  year,  against  less 
than  41  i  million  bushels  last  year;  of  corn  about  68^ 
millions  against  51  millions;  of  oats  49^  millions  against 
41i  millions;  of  barley  12J  against  7^  millions,  and  of 
rye  2J  millions  against  If  millions.  Altogether  the  re- 
ceipts of  grain  in  1892  ware  203,186,586  bushels, 
against  only  143,262,895  bushels  in  1892,  showing  an 
dncreaae  roughly  of  60  million  bushels — say  equivalent 


and  6  millions  at  Chicago  and  Milwaukee, 
indicating  how  largely  the  gain  has  been  at  the  spring- 
wheat  points  and  also  how  largely  it  has  been  in  favor 
of  Northwestern  roads.  In  oats  out  of  7J  millions  in- 
crease at  all  the  points,  nearly  7  millions  is  at  Chicago. 
In  corn,  however,  out  of  17  million  bushels  increase, 
10^  millions  is  at  St.  Louis.  For  the  five  weeks  of  June 
the  gain  over  last  year  is  also  very  heavy— the  receipts 
for  1892  reaching  46,084,644  bushels,  against  only 
26,218,677  bushels— and  here  the  showing  is  the  same 
as  for  the  half-year.  The  wheat  receipts  alone  in- 
creased nearly  9  million  bushels,  5^^  million  bushels  of 
the  whole  amount  being  contributed  by  Minneapolis,  a 
million  more  by  Daluth,  and  li  millions  by  Chicago 
and  Milwaukee.  Of  the  increase  of  5J  million  in  oats 
for  the  five  weeks,  no  less  than  4  millions  is  at  Chi- 
cago, and  of  the  increase  of  4J  million  bushels  in  corn 
2i  millions  is  at  Chicago  and  li  millions  at  St.  Louis. 
Below  is  our  usual  detailed  statement. 


aECEIPTS   OF   FLOUR   AND     GRAIN    FOR      FIVE     WEEKS 
AND  SINCE  JANUARY    1. 


ENDED     JULT    2 


Jlour, 
(1>I>1<.) 


OJliooon—  „„„ 
5wka.  June,  1892 
6  wks.  June,  1891 
Since  Jan.  1,1892 
Since  Jan.  1, 1891 

Miiwaukft- 
5  wks.  June,  1892 
5  wk».  June,  1891 
Since  Jan.  1, 1892 
Since  Jan.  1, 1891 

St.  I,mti»— 

5  wks.  June,  1892 

6  wks.  June,  1891 
Since  Jan.  1, 1892 
Since  Jan.  1, 1891 

5  wks.  June,  1892 
5  wks.  June,  1891 
Since  Jan.  1, 1892 
Since  Jan.  1, 1891 

Detroit— 
5  wks.  June,  1892 

5  wks.  June,  1891 
Since  Jan.  1, 1892 
Since  Jan.  1, 1891 

OUveland— 

6  wkB.  June,  1892 
6  wks.  June,  1891 
Since  Jan.  1.  1892 
Since  Jan.  1,  1891 

Peoria— 
5  wks.  June  ,1892 

5  wks.  June.  1891 
Since  Jan.  1, 1892 
Since  Jan.  1. 1891 

Dtautltr- 

6  wks.  June,  1862 
B  wks.  June,  1891 
Since  Jan.  1,  1892! 
Since  Jan.  1, 1891 

Jtfinfwapoii*— 

5  wks.  June,  1892 

6  wks.  June,  1891 
Since  Jan.  1. 1892 
Since  Jan.  1, 1891 

Total  of  an— 
5  wks.  June.  1892 
5  wks.  June.  1891 
Since  Jan.  1, 1892 
Since  Jan.  1, 1891 


TDwot, 
OnuK.) 


467,313 

278,931 

2,855.037 

1,925,904 

199.410 

131,279 

1,555,00.1 

1,323,181 

115,214 
107,86: 
712,107 
623,445 

6,760 

3,9S4 

41,741 

20,781 

14,724 
10,999 
75,834 
71.103 

33,090 
53.217 
159,935 
878,15* 

18,600 
13,350 
96,825 
80,100 

727,.il3 

236,770 

1,207,048 

400,550 


1,581,654 

836,397 

6,703,552 

:4,723,<78 


1.851.891 
1.385,.j88 
8,655,606 
4,991,012 

1,408,?81 

618,494 

6,.'i69.634 

3,194,805 

825,763 

582,779 

4,949,2.i3 

3,582,711 

916.100 

245,483 

2,503,400 

1,287,8J9 

431,807 

26^,980 

2,017,932 

1,768,135 

200,868 

151,040 

898,094 

1,220,309 

67,600 

79,000 

420.100 

617,000 

2,582,846 
1,554,304 
14,841,757 
6,«80,6»3 

7.773,100 

2,282,080 

30,885,077 

18,839,936 


Com, 
(bluh.) 


10,817,031 
8,071,591 
31,185,873 


Oats, 
(tnuh.) 


9.296,128 

5.288.454 

33,378,884 

20,438,327 


239,760 
62,440 

798,520 
486,730 

2,717,600 

1,483,558 

21,310,905 

10,808,993 

456,200 

140,380 

<,449,500 

1,575,759 

60,282 

66,673 

609,118 

605,308 

78,585 

95.528 

800.589 

758.708 

1,181,060 

f  44,700 

6,917,750 

6,325,400 


Burtev, 
(friuh.) 


63,970 
145,946 


16,055,0.=>6 
7.168.730 
70.720,853 
41,425,329 


771,000 

362.000 

2,657,000 

2,081,084 

970,331 
1,015.0.tO 
4,797.601 
4,758,293 

23,200 
40,399 

96,200* 
97,481' 

199.940 
135,666 
839,436 
838,883 

331,950 

320,477 

1,130,485  ( 

1,608,121| 

1,778,400 

688,000 

6,285,400 

5,330,000 


577,111 

127,015 

8,66?,342 

3,983,057 

326,000 

138,580 

3,208,075 

1,936,480 

4,200 

8!i0 

1,135,800 

676,463 


OmthO 


224,037 
319,442 


19,200 
10,600 

31,901 

16.674 

467.991 

236,890 

24.679 
20.416 
235,633 
234,887 

18,000 

8,400 

711,100 

390,100 


215,532 

90.856 

1,428.889 

987,014 

73,275 

64,601 

481,849 

589,143 

24,988 

15,029 

221,066 

109,439 

7,200 

6,640 

83,600 

24,821 


6.632 

1,713 

17,397 

50,204 

19,750 

11,550 

117,668 

79,760 


16,328,191  13.372.949  980,781 
10.508,8101  8,030.083  311,736 
68,482,253  49.182,886;  12,447,141 
61164,705141,484.433 1   7,368,067 


347,367 

179,289 

2.353,463 

1,820,371 


Considering  Chicago  by  itself,  and  taking  the  figures 
for  the  even  half  year,  we  find  that  aggregate  receipts 
of  wheat,  corn,  oats,  rye  and  barley  in  1892  were  83,- 
224,790  bushels,  against  only  67,522,475  bushels  in 
1891.  Strange  as  it  may  appear,  however,  the  total 
falls  below  that  for  1890,  which  was  87,243,323  bushels. 
The  explanation  is  that  the  movement  of  corn  to  that 
point  was  12^  million  bushels  less  than  in  that  year 
The  following  gives  the  figures  in  detail  and  also  the 
receipts  of  provisions  and  live  hogs.  The  deliveries  of 
hogs,  it  will  be  seen,  were  about  a  quarter  of 
million  head  less  than  for  the  half  year  in  1891.  The 
receipts  of  pork  were  10,579  bbls.,  against  6,887  bbls., 
but  on  the  other  hand  of  cutmeats  and  lard  the^ 
receipts  were  only  about  130  million  pounds,  against] 


155  million  pounds. 
an  increase. 


For   June,  all  the  items  show. 
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KBCBIPM  AT  OmOXQO  DORIiCO  Ji;X« 

AND  RINCB  JAIfOAIir  1. 

Juw. 

Since  Jtrntary  1. 

1899. 

1891. 
1,323.978 

1890. 
563,142 

1B98. 
8.612.6.10 

1891.      1        1890. 

WbaaLlmsh. 

I,<l73.5:i0 

6,011..S9»      3.498,703 

Corn.,. Mull. 

v.r^i.s^i 

7,141,883 

10,669,891 

33,701.723 

31,067,51.')    46.178,991 

0»t«..bu.ili. 

8,171.ii:0 

4,98S.977 

6,899,330 

38,038.739 

2d.:)9.t,749    80,803,879 

RT9..  .bush. 

uii.u; 

91,888 

80».107 

1,376,476 

1,001,067      1,381,043 

Barloy.buah. 

.'iim.o^o 

lSi,89S 

346,664 

0,696,186 

4,048.720      0,.'I81,B40 

Total  iirntn 

SU..I0I.521 

13.977,016 

i8,eao,».-.7 

81,224,790 

67,523,47a    87,213.3i3 

Flour.,  bbla. 

417.60,^ 

«00,477 

80d,308 

8.837.225 

1,023,542      8,015,81o 

Porlt....bbl». 

1.278 

74 

8,768 

10.579 

6.88?           42,119 

Cutm'U.lbs. 

19,008,203 

18,149,789 

34,8.18.000 

88,144,201 

113,781,209  186,456.!)[3 

Lard Ib«. 

9,887,05! 

6,144,910 

15,167,810 

42,330,569 

41,442.551    78,320,807 

LlTehoinNo 

701,0«a 

671,421 

601,076      4,383,»28'     4,619,099      3.612,372 

As  regards  the  cotton  movement  in  the  South,  that 
has  been  smaller  both  for  Juno  and  for  the  six  months. 
For  June  the  gross  shipments  overland  were  49,648 
bales,  against  43,345  bales,  but  the  receipts  at  the 
ports  85,052  bales,  against  86,835  bales.  For  the  six 
months,  with  port  receipts  of  3,001,909  bales  against 
2,183,884  bales,  the  gross  overland  figures  oat  739,815 
bales,  against  736,566  bales.  But  the  loss  which  some 
of  the  sections  (and  consequently  the  roads  in  those 
sections)  have  had  to  contend  with  is  not  expressed  by 
the  decrease  of  183,000  bales  in  the  total  receipts  at  all 
the  Southern  ports.  It  happens  that  at  New  Orleans 
and  Galveston  there  were  very  heavy  gains,  while  at 
the  other  leading  ports,  and  especially  at  those  on  the 
Atlantic  Coast,  the  falling  off  was  very  heavy.  Thus 
at  Savannah  there  has  been  a  decrease  of  nearly  100,000 
bales;  at  Charkston  the  receipts  were  less  than  half  those 
of  last  year,  being  83,990  b.iles  against  17}',033,  while 
at  Norfolk  and  \Yest  Point  there  has  been  a  decrease 
of  over  138,000  bales. 

alCEIPTS     OB"     COTTOS      AT    aO0T!lEaX     PORTS     I.'J  JU«fB,     AND     FROM 
JANUABT  1  TO  JUSE  30,  1893,   1891  AND  1890, 


Porti. 


SalTuton bales 

BlPsso.  &c 

NewOrleaoa 

Mobile 

Florida 

SaTannah 

BruBBWlclc,  &o „. . . . 

Charleoton 

Port  Royal,  &c 

Wltailngtun 

WashiUKtou,  4c 

Norfolk 

WestPolut,  *o 


Total. 


1892. 


7,307 
1,270 

32,128 

8,365 

78 

17.482 
2,020 
4,171 
1 
1,318 


10,611 
7,041 

"85,652 


1891. 


9,155 

10 

28,677 

6,008 

191 

18.250 

674 

5,329 

150 

939 


10,371 
8,972 


1890. 


6.410 
142 


148 
879 


382 
(93 


Situe  January  1. 


1892.        1391. 

294.714 

23,963 

928,292 

71,485 

4,707 

238.767 

19,417 

83,990 

28< 

26,265 

710 

151,791 

137,472 


11,321  2,001.909  2,183.884  1.28:J.189 


1890. 

155.855 
16.977 

610,663 
49,802 
13,689 

182,393 

52,153 

42,761 

135 

19,357 

1,028 

100,361 

11.3.701 


In  view  of  this  heavy  decline  in  the  cotton  move- 
ment, attended  by  the  decline  in  the  price  of  the 
staple  and  the  various  other  depressing  influences 
which  have  prevailed  in  that  section  and  which  have 
♦  already  been  alluded  to,  it  is  not  surprising  that  South- 
ern roads  as  a  class  should  present  poorer  comparisons 
than  any  others.  It  is  noteworthy,  however,  that  sev- 
eral of  the  more  prominent  roads  with  a  large  mineral 
traffic,  make  very  good  exhibits,  more  particularly  the 
Louisville  &  Nashville,  the  Chesapeake  &  Ohio  and  the 
Norfolk  &  Western.  Out  of  35  roads  in  that  section 
from  which  we  have  returns,  13  report  a  decrease  in 
earnings;  for  the  half  year  15  have  decreases.  We 
annex  a  comparison  for  June  for  six  years  on  a  few 
leading  roads. 

BABNINOS  OP  SOnTHERK  GROUP. 


Junt., 

1892. 

1801. 

1800. 

1889. 

1888. 

1887 

I 

« 

t 

« 

$ 

% 

Chesapeake  4  Ohio 

763.3U 

680,815 

806.041 

107.996 

395.218 

443,221 

Ches.  0.  i,  Southw. 

166.037 

171,592 

164,975 

152.32i 

113.249 

144,116 

Cln.N.O.*Tex.P.» 

611,103 

659,820 

720,699 

670.415 

628,305 

197.618 

LoaUnile,<kNash. 

1,882.885 

1,510,166 

1,485,874 

1.371.856 

1,3«»,790 

1,260.829 

Mobile*  Ohio 

212.851 

250,853 

258,007 

216.807 

194.468 

176.912 

Korfolk  &  West'nt 

715.618 

630,710 

«90,914 

661.879 

496,613 

472.674 

South  Carolina.... 

eo.7oo 

4.282,706 

97,106 

83,391 

76.307 

68,950 

61,818 

Total 

1.004.492 

3,998,301 

3,360,781 

3,188,693 

8,067,251 

*BatlreB7Btem. 

X  Inolades  Scioto  Valler  &  Mew  Biut,  aad  Shenaadoah  Valley  for  all  the  years 


From  the  Southwest  the  returns  are  very  good  as  a 
rule.  For  the  half  year  the  only  losses  come  from  the 
Texas  &  Pacific,  the  International  &  Great  Northern, 
the  Silverton,  the  San  Antonio  So  Aransas  Pass,  and  th« 
Little  Rock  &  Memphis,  while  for  the  month  they 
come  from  the  same  roads  together  with  the  lines 
half  owned  in  the  Atchison  system.  The  Texas  roads 
undoubtedly  owe  their  losses  in  part  at  least  to 
the  action  of  the  Texas  Railroad  Commission  in  re- 
ducing ratej). 

EARNINOS  OF  BODTUWESTHBN  OBOUP. 


Jvme. 

1898. 

1891. 

1890. 

1889. 

1888. 

1887. 

» 

$ 

( 

* 

» 

« 

Atch.T.AS.  B-* 

2,782,616 

8,670,174 

8.523.543 

2,091,199 

8,039.300 

Uen.ftRloUr. 

7*4,800 

603,700 

756,608 

696,806 

678,430 

677^41 

K.C.l!'t.S.&  M. 

366,377 

316,116 

359,806 

886,716 

838,516 

380,003 

Mo.Kan.*T. 

t776,618 

+737,199 

1618,8;5 

654,118 

476,715 

823,611 

St.  L.  k  San  F. 

550,157 

519,042 

470,818 

431,350 

194,002 

179,773 

HI.  L.  Southw. 

299,489 

278,044 

258.007 

835,892 

823,131 

183,687 

Texas  *  Pao. 

118,0.51 

493.848 

467.180 

417.077 

451,816 

886,070 

Total 

5.938.211 

6,735,283 

6.482.81I) 

1.921,660 

1,702,890          

*  Whole  Atchison  system  exoept  St.  Louis  4  San  Franolioo. 
t  Kansas  City  k  Pactflo  Included  In  these  years. 

From  the  Northwest  the  exhibits,  as  already  said, 
are  exceedingly  good.  Six  roads  show  losses  for  the 
month,  but  only  three  for  the  half  year,  and  in  both 
cases  the  roads  are  small  ones  and  the  losses  also  small. 
On  the  other  hand,  the  large  roads  all  have  very  heavy 
gains.  The  extent  of  this  is  well  shown  by  the  follow- 
ing table,  covering  11  prominent  roads,  and  which 
record  a  gain  in  the  aggregate  over  1891  of  11,170,000 
(nearly  30  per  cent),  after  a  gain  last  year  of  $537,000, 
or  nearly  10  per  cent. 

EABNINOS  OF  NORTHWESTBBV  LISE9. 


June. 

1892. 

1891. 

1890. 

1889. 

1S88. 

1887. 

% 

( 

t 

« 

* 

t 

Borl.  Ced.  R.  4  No. 

338,121 

268.310 

209,427 

210.287 

282.118 

U7,41« 

Chic.  Mil.  *St.Paul 

2,581,777 

2,117.615 

1,94«,876 

8,007,204 

2,001,329 

2.119.199 

Ohio.  B.I.  *  Pac. 

1,170,910 

1,287,603 

1,237,679 

1,279,620 

1,806,187 

1,070.51» 

Chlc.  St.  P.  &  K.  C. 

111,218 

305,072 

3«5,78» 

812,092 

208,755 

138,477 

Iowa  Central 

156,917 

117,685 

111,177 

109,118 

106,820 

92,614 

Milwaukee  &  Nor. . 

153,515 

111,009 

121,991 

97,711 

91,588 

69,699 

Minn.  &  St.  Louis.. 

171,183 

132.210 

99,489 

103,915 

113,109 

U3,16» 

.H.  St.  P.  4  S.  S.  M. 

211,000 

169.593 

131,031 

109,377 

70,961 

St.Paul&Duluth. 

183,051 

167,925 

1U,153 

106,707 

150,966 

167,397 

St.  P.Minn.  4  Man. 

914,500 

815,352 

756,llt> 

693,597 

765,125 

613,080 

Wis.  Central  lines. 

514,983 

126,527 

112,717 

323,2112 

816,821 

331.817 

Total 

7,208.829 

8,038,956 

6,501,773 

6,183,171 

5,350,282 

Among  the  Pacific  roads,  the  Northern  Pacific  lose| 
heavily  for  the  six  months,  but  has  a  gain  for  June,  as 
already  stated  further  above. 


EABNDiOS  OF  PACIFIC  ROADS. 

Junt. 

1892. 

1891.            1890. 

1889. 

1888. 

1887. 

Canadian  Pacific . . 
.Northern  Paclflc... 
Rio  Grande  West.. 

( 

1.763.000 

1,961,189 

231,600 

$ 

1,606.182 

1,895,832 

217,800 

% 

1,103,000 

1.930,101 

160,183 

( 

1,312,865 

1,797,377 

119,779 

% 

1,281,965 

1,610,137 

110,037 

t 
1438,131 
l,U9,10a 

99,407 

ToUl 

3,958,989 

3,720,111 

3,189,587 

3,260,021 

2,982,139 

t,S81,6«i 

In  the  Middle  and  Middle  Western  States,  where  are 
situated  the  great  east-and-west  trunk  lines,  the  re- 
turns are  quite  generally  good.  For  the  month  there 
are  16  losses  but  45  gains,  and  for  the  half  year  only 
13  losses.  In  June  several  of  the  roads  fell  behind  for 
special  and  exceptional  reasons.  Thus  the  Peoria 
Decatur  &  Evansville  has  a  loss  because  of  the  inclu- 
sion in  the  total  for  1891  of  a  heavy  item  of  miscel- 
laneous receipts.  In  the  Columbus  Hocking  Valley  it 
Toledo  case,  the  loss  is  nominal  rather  than  real  and  is 
due  to  a  change  in  the  treatment  of  the  charge  of  15 
cents  a  ton  in  handling  coal  by  which  the  total  in  1893 
is  reduced  about  $13,000.  On  the  Flint  &  Pere  Mar- 
quette, the  decrease  follows  largely  from  the  falling  off 
in  the  salt  traffic,  which  in  the  fourth  week  of  the 
month  for  instance  yielded  a  revenue  of  only  $148  in 
1893  against  $4,173  in  1891. 
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TKCSK  LINES  AXD 


MIDDLE  iND   MIDDLE  WE8TEKN  TiOi^Oi 


Balt.&O.  Sonthw. 
Buff.  Koch.*  Pitt. 
(Bileaco  &  East.  III. 
Ohic.  *  WestMlcb. 
CL  Cln.Chlc.4  St.  L 
Col.Hock.V.ATol. 
Det.  IjinslngiNo. 
KvansT.&TerreH, 
FllntiP.  Marq.... 
OnkQd  Rap.  &  Ind.' 
Or.  Trunk  of  Can.t 
X«oti.ETans.&  St.L. 
IrtuU.N.A.&Chic. 
K.  T.Cent.&H.R.H 

Oblo  *  MIS8l8Blppi. 

Plttsb'g  &  West'n. 

Bt.UA.iT.H.br'B. 

Tol.4  Ohio  Cent.. 

Wabash 

West.  N.T.  tPa.. 


Total., 


1892.     I 

»       I 

189,727 

242.807 

314.008 

149,309 
1,170,091 

270,188 
94,9^8 

100,306 

210,540 

260.836 
1,808,488 

104,476 

277,640 
3,700.000 

808,652 

212,637 

112,1 
.  128,601 
1,112.683 

271,300 
11.016.762110.546,372 


1891. 

»~~ 

181.444 
236,308 
208,507 
145,443 

1,060,750 
280,754 
100,125 
90,498 
220,074 
246,871 

1,721,160 
108,832 
240,444 

3,671,802 

301,926 

210,150 

C9,215 

119,988 

1,050.387 
304,324 


1889. 


t 

( 

169.416 

169,684 

198,508 

147,467 

247,415 

186,020 

130,211 

106,670 

1,124,264 

1,123,706 

240,960 

197,181 

97,276 

86,372 

83.620 

66,909 

225,210 

176,272 

276,663 

227,983 

1,881,343 

1,932,239 

95,784 

87,615 

231,421 

201,727 

3,328,000 

3.392,822 

805.966 

296,623 

105,090 

183,471 

95.233 

84,851 

136,935 

108,078 

076,983 

1,036,915 

804,112 

231,323 

10,316.434 


10,060.919 


Jfame  of  Boad. 


•  •  II  ii„».  +  iTivo  wpeK9  t  For  these  years  we  have  added  tosether 

Cle^  -ol  an  4Ind,  Cirfnd:  St.  Loiis  *  Chidf  and  Cairo  Vlnoennes  *  Chic. 
T  K[;mo  WateFtiwn  *  OKdenaburg  included  for  all  the  years. 

GROSS  EARNINGS  AND  MILEAGE  IN  JUNE,  ' 


t  I  Name  of  Road.SSf 


Orots  Earnings. 


1892. 


Atcli.  Top.  &S.  Fe... 

E'dsJ'ntlyown'd.'s. 

Bt.  I.,.  &  San  Fran... 

R'llsj'tlyown'n.ia- 

Atlauta  &  Florida... 

Bait.  &  Ohio  Southw. 

BIrm'ham  &  Atlantic 

Buff.  Kocli.  &  Pitts... 

Burl.Ccd.  Rap.ifcNo. 

Cauadian  Pacific 

Carolina  Midland — 

Char.  Cm.  &  Chic 

Charl.  Sumter  &  No. 
Chesapeake  &  Ohio.. 
Che.s.O.&  So.  West'n. 
Chic.  &  East.  Illinois. 
Chic.  Milw.  &  St.  P 
Chic.  Peo.  &  St.  Louis 
Chic.  R.  Isl.  &  Pac 
Chic.  St.  P.&  Kan.  C. 
Chic.  cfeWest  Mich. 
Cin.Georg.&  Ports. 
Cin.J.iclt.  &Maek.. 
tSn.  N.  Orl.&Tex.  F 
Ala.  Gt.  Southern... 
N.Orl.  &  Northeast. 
Ala.  &  Vickshuri?. . . 
"Vkks.Shrev.&Pao.. 
Cln.  Northwestern... 
Cinn.  Porta.  &  Vir... 
Col.  &  Maysville... 
Cin.  Wal).  As  Mich... 
Clev.  Akron  &Col... 
Clev.  Cin.Ch.&St.L. 
Peoria  &  East.  Div 
Cleveland  &  Marietta 

Colorado  Midland 

Ool.  Hock.  Val.&Tol 
Col.  Shawnee  it  Hock. 

Colusa  &  Lake 

Current  River 

Denv.  &  RioCJrandc 
Des  MoinesSo.&Wcst 
Det.  Bay  City  &  Alp.. 
Det,  LaiisinK  <fc  Nor  . 
l>ul.  So.  Shore  &  Atl. 
Duluth  &  WlnnliHJit.. 
Elgin  Jollet  &  East. . 
Evansv.  &  Tudianap. 
Bvansv.  &  T.  Haute.. 

Flint  &  Pere  Marq 

Fort  Worth  i-  RloG.. 

Ga.  South.  &  I'lorlda 

Gr.  Rapids  &  Indiana. 

Cin.Rich.&Ft.W. 

OthcrlineH 

tGr.  Trunk  of  C^anada 
IChlc.  &  Gr.  Trunk.. 
JDet.Gr.Hav.&Mil 
Ot.  No.— S.  P.  M.  &  M. 
£a.«tern  of  Minu... 
Montana  Central.. 

Ouir  &  Chicago 

Huine.iton  &  When  ... 
Hutchinson  (St.soutli"D 

Illinois  Central 

Ind.  Dee.  &  Western, 
Internnt'l  &  Gt.  Mo.. 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mirb 

Kan.  C.  Clin.  &8pr... 
Kan.  C.Ft.S.&Mcin.. 
Kan.  C.  Meui.  4c  Blr  . 
Kan.C.Wyan.  &N.W. 
Keokuk  .V  Western... 
lake  Kric  All.  A»o...| 
liakc  Kiic  iV  Western. 
I«hli:h  \  Hud.  River. 
Little  Kock  .Si  Mem.. 

LouhT  Island 

Louisv.  Evans.  &  Bt.L 
IjOuIsv.  a  Na.shvlllo.. 
l«uls.N.All>.*Cliic.. 
I/Onisv.  St.  L.  &  Tei. 

Mexican  Central 

Mexican  National 


1.S91. 


2,615,088 

167,.=)5S 

le-i.toii 

7,257 

189,727 

3,795 

24-',S07 

338,421 

1,763,000 

4,040 

7,6'24 

8,500 

753,211 

166,037 

814,1)08 

2,584,777 

95,807 

1,470,910 

444,21'- 

149,399 

5,593 

50,263 

346,595 

129,078 

91,128 

41,435 

33,257 

1,760 

22,108 

1,10 
71.725 
87,970! 
1,170,091 
141,135 
26,700 
200,543 
276,486 
67,109 
1,90,=> 
12,731 
744,000 
33,851 
29,700 
94,86- 
207,956 
7,8,50 
62.313 
20,151 
100,396 
210,540 
25.138 
58,632 
204,590 
38,732 
17,513 
1,808,486 
334,757 
110,777 
944,1500 
99.011 
99,151 
2,457 
9,200 
7.668 
1,500,403 
34,257 
272,296 
155,947 
8,358 
32.378 
25.208 
3««,377 
79.864 
21.034 
2,'V.205 
6,544 
259,816 
45,111 
86.571 
432,997 
104,476 
1,682,865 
277,640 
31,f>78 
619,794 
316,948 


Tnefea.se  or 
Decrease. 


2,502,900 

167,574 

519,04-. 

165,197 

5,836 

181,444 

3,318 

236,308 

268,340 

1,606,482 

3,010 

10,66 

6,965 

680,816 

174,592 

298.507 

2,147,615 

93,112 

1,287,69.1 

365,07-' 

145,443 

5,818 

52,53o 

343,404 

144,456 

86,949 

45,129 

39,882 

2,111 

20,521 

l,05fil 
65,122 
81,69,^ 
1,060,750 
120,235 
26,930 
166,.173 
280,754 
49,180 
1,536 
11,141 
693,700 
23,740 
43,500 
100.125 
220,699 
6,381 
60.422 
27.504 
90,493 
220.074 
18,477 
57,524 
196.09-' 
32.380 
18,395 
1,724,160 
324,326 
108,277 
815,352 
99,781 
111,110 
2,571 
10.915 
6.629 
1.411.325 
32,384 
296.072 
117,689 
2.449 
26,523 
22,730 
345,116 
82,293 
20,102 
29,058 
5,688 
236,209 
38,004 
41,696 
407,761 
108,832 
1,510,466 
240,441 
41.498 
543.105 
330,750 


Mileage. 


1892. 


+112,188 

—16 

'+31,415 

—89 

+  1,422 

+8,283 

+477 

+6,499 

+70,081 

+  156,518 

+1,030 

—3,043 

+  1,5-35 

+72,396 

—8.555 

+  15,501 

+  137,102 

+2,69 
+  18.1,217 
+79.140 
+3.956 
—225 
—2.27' 
+3.191 
-15,378 
+  4,179 
—3,694 
—6.625 
—351 
+1.587 
+46 
+6.603 
+6,275 
+109,341 
+20,900 
—230 
+34.170 
— 4.26e 
+  17,929 
+319 
+1,590 
+50,900 
+10,1  r 
—13,800 
—5,257 
—12,743 
+  1,469 
+1,891 
—1.363 
+9,898 
—9.534 
+6,661 
+  1,108 
+  8,492 
+6,352 
—882 
+84,3-26 
+  10,431 
+2,500 
+  129,148 
—770 
—11,989 
-114 
—1,715 
+  1,139 
+  89,078 
+1.873 
—23,776 
+38,358 
-1909 
+5,855 
+2.478 
+21,261 
—2,429 
+932 
—3,853 
+f'56 
+23,107 
+7,107 
—5,025 
+25,246 
— 4,40<: 
+172,399 
+37,190 
+  10,085 
+76,689 
—13,802 


6,542 

587 


1891. 


1,3 

536 

105 

281 

22 

304 

1,083 

5,767 

55 

175 

139 

970 

398 

436 

5,721 

316 

3.456 

922 

481 

42 

34; 

336 

295 

196 

143 

170 

8 

106 

19 

25(> 

194 

1.587 

351 

105 

350 

327 

155 

22 

82 

1.646 

15" 

232 

323 

589 

85 

164 

153 

161 

630 

144 

285 

432 

86 

62 

3,505 

335 

189 

3,350 

72 

260 

6: 

95 

82 

2,888 

15-2 

825 

497 

20 

142 

163 

671 

276 

235 

148 

61 

721! 

90 

135 

361 

373 

2,866 

537 

166 

1,803 

1,218 


dross  Earnings. 


1892, 


6,527 
587 
1,327 
536 
105 
281 
22 
304 
1,083 
5,678 
39 
175 
79 
943 
398 
436 
5,719 
316 
3,409 
922 
489 
42 
345 
336 
295 
196 
143 
170 
8 
106 
19 
205 
194 
1,632 
351 
105 
35C 
327 
155 
22 
82 
1,637 
157 
232 
323 
589 
81 
164 
153 
161 
627 
113 
285 
428 
86 
62 
3,487 
335 
189 
3,035 
72 
235 
62 
95 
82 
2,875 
152 


Mexican  Railway — 
Milwaukee  &  North'n 

Mineral  Range 

Mmn.  &St.  Louis — 
Minn.  St.P.&S.SteM. 
Mo.  Kans.&Tex.sys.. 
Mo.  Pac.  &Iron  Mt.. 

Mobile  &  Ohio 

Nash.Chatt.  &St.L.. 
N.  Orleans  &  South'n 
N.Y.Cen.&Hud.Riv.H 

N.  Y.  &  Northern 

N.Y.Ont.  &West.... 
Norfolk  &  Western. . . 

Northern  Pacillc 

Wise.  Cent.  Hues... 
Ohio  &  Mississippi... 

Ohio  River 

Ohio  Southern 

Peo.  Dee.  &  Evansv. . 
Pitts.  Marion  &  Chic. 
Pittsb.  Shen.  &  L.  E 
Pittab.  &  Western... 
Preacott  &  Ariz.  Cent. 
Quin.  Omaha  &  K.  C. . 
Rio  Grande  South'n. 
Rio  Grande  Western. 
Sag.  Tuaeola  &  Huron 
St.  Jos.  &  Gr.  Island. . 
St.  L.Alt.  &T.H.Brs. 
St.  Louia  South  wes'n . 
St.  Paul  &  Duluth.... 
SanAnt.  &Ar.  Pass... 
Siindei'sv.  &  Tennillo. 
San  Fran.  &  No.  Pac,. 

Sllverton 

Sioux  City  &  North.. 

South  Carolina 

Statenlsl'dRap.  Tr.. 
Tennessee  Midland.. 

Texas  &  Pacillc 

Tol.  A.  Arb.  &  N.  Mich 
Toledo  CoL&  Cln.... 
Tol.  &  Ohio  Central. . 
Tol.  Peoria  &  West'u. 
Tol.  St.  L.  &  K.  City  . 

Wabash 

W.  Va.  Cent.  &  Pitts. 
West.  N.  Y.  &Penu.. 
Wheel.  &  Lake  Erie.. 
Wrightsv.  &  TeuniUe. 

Total  (138  roads). 


1891. 


227,742 
153,645 
12,334 
174,483 
244,000 
776,618 
2,050,747 
242,851 
400,986 
9,458 
3,700,009 
48,773 
335,880 
715,548 
1,964,489 
514,983 
308,652 
60,4'  0 
38,877 
57,866 
3,547 
33,034 
212,537 
14,148 
19,488 
60,263 
231,500 
10,385 
119,245 
112,230 
299,489 
183,051 
107,037 
537 
78,185 
15,000 
34.330 
80,700 
119,260 
16,686 
418.051 
91,974 
26,055 
128,601 
70,505 
153,275 
1,112,683 
97,799 
271,300 
126,034 
4,861 


Increase  w 
Decrease. 


$ 

314,912 
141,009 
12,234 
132,240 
169,593 
737,499 
1,860,588 
250,653 
306,359 
13,194 
3,571.802 
45,500 
266,712 
630,740 
1,895,83: 
426,527 
304,926 
,59,873 
34,829 
85,410 
3,804 
27,220 
210,450 
13,925 
20,503 
26,814 
217,800 
8,320 
62.880 
99.215 
276,044 
167,925 
137,830 
1,269 
81,205 
15.161 
33.444 
97.406 
116.760 
13,550 
493,348 
84,756 
26,334 
119,988 
71.212 
149.266 
1,050.387 
92,323 
304,324 
113.061 
8,038 


Mileage. 


1892.     1891. 


—87,170 
+  12,536 
+  100 
+  42,243 
+74.407 
+39,119 
+  190,1591 
—7.802 
+94.627 
—3,736 
+  128.198 
+  3.273 
+  69,168 
+84,803 
+68,657 
+88.456 
+3.726 
+  527 
+4.04S 
—27,544 
—257 
+5,814 
+2,087 
+  223 
—1,020 
+  33,449 
+  13,700 
+  2,065 
+  56,365 
+  13,015 
+  23.415 
+  15.126 
—30,793 
—732 
—3,020 
—161 
+  880 
—16,706 
+2,500 
+3,136 
—76,294 
+7,218 
—279 
+8,613 
—707 
+  4,009 
+  6-2,296 
+  5,476 
—33,024 
+  1-2,973 
-3,177 


321 

362 

17 

363 

885 
1,672 


321 
362 
17 
363 
805 
1,672 


5,372   5,231 

687       687 

810      652 

65  65 

2,09G  2,094 

61         61 

423       425 

1,349  1,077 

4,357  4,253 
867       867 


623 
209 
140 
254 

25 
168 
352 

73 
134 
172 
512 

67 
445 
242 


623 
209 
140 
254 

25 
133 
367 

73 
134 

50 
446 

67 
445 
242 


1,222  1,222 
2.50       250 


683 
3 

160 
20 
96 

333 
23 

135 


640 
3 

160 
20 
96 

313 
23 

135 


1,497  1,497 
286      286 


72 
235 
247 
451 
1,921 
153 
640 
255 
35 


■•2 
235 
247 
451 
1,924 
1.5-2 
640 
255 
35 


42,739.4^5  39,783,12 l'+2.9.56,3o4  93,99691.405 


1  For  five  weeks  ending  July  2.  ,,,..., 

IT  Rome  Watertown  &  Ogdensburg  inoludea  botli  years. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  JUNE  30. 


Name  of  Road. 


1892. 


497 

20 

142 

163 

071 

276 

235 

143 

61 

722 

90 

135 

361 

373 

2,248 

537 

166 

1,527 

1,218 


Mch.  Top.  &  San.  Fe... 

Reads J'ntly  own'd,  ^. 

St.Louis  &  San  Fran. . 

Roads  1'ntlv  own'd.Hi. 
Bait.  &  Ohio  Southwest. 
Birmingham  &  Atlantic 
Baa.  Roch.  &  Pittsourg, 
Bui-1.  Ced.  Rap.  &  Nor. . 

Canadian  Pacillc 

Carolina  Midland 

Sharleaton  Cin.  &  Chic. 
Cliar.  Sumter  &  North'n 

Chesapeake  &  Ohio 

Cheeap.Ohio  &  Southw. . 

Chicago  &  East.  Ill 

Chic.  Milw.  &  St.  Paul.. 
Chic.  Peoria  &  St.  Louis 
Cbic.  Rock  Isl.  &  Puc... 
Chie.  St.  P.  &  Kau.  City 
Chic.  &  West  Michigan. 

Cln.  Georg.  &  Porta 

Cin.  Jackson  &  Mack. . . 
Cin.  N.O.  &  Texas  Pac. 
Ala.  Great  Southern., 
N.O.  &  Northeastern. 
Alabama*  Vicksburg. 
Vicksb.  Shrcv.  &Pac.. 

Cinn.  Northwestern 

Cinn.  Ports.  &  Virginia. 
Columbus  &  Maysvilla 

Cin.  Wabash  &  Michigan 

Clevo.  Akron  &,  Col 

Clev.  Cin.  Chic.  &.  St.  L 
Peoria  &  Eastern 

Clove.  &  .Marietta 

Colorado  Midland 

Col.  Hock.  Val.  &  Toledo 

Col.  Shawnee  &  Hock  . . 

Golusa  &  Lake 

Current  Klver 

Denv.  &  Rio  Grande 

Dea  Moines  Nor.  &  West 

net.  Bay  City  &  Alpena . 

Oct.  Lausing  &  North'n, 

Dul.  So.  Shore  &  Atl... 

Duluth  &  Winnipeg 

Elgin  Jollet  &  East 

Kvausv.  ii  Indianapolis 

Evansv.  &  Terro  Haute. 

Flint  &Pere  Marquette. 

Fort  Worth  &  Uio  Gr... 

Ga.  Southern  A  Kla 

Or.  Rapids  &  Indiana... 
Cln.Rich.&  Ft. Wayne. 
Other  lines 

tGr.  Trunk  of  Canada.. 
tChic.  &Gr.  Trunk.... 
tDct.  Gr.  H.  &Mllw... 

Groat  Nor. St.  P.M. &  M 

Eaateru  of  M 

Montana  Central 

Gulf  &  Chicago.  ■■ , 


1891. 


15.793.683 
881.445 
3,102,619 
862,783 
1,231,445 
20.554 
1.494.189 
1.941,684 
9,792,212 
25,!*01 
67,610 
70,866 
4,200,398 
1,011.377 
1.869.849 
14,730,472 
600,89; 
8,081,598 
2,-267,45' 
91-2,013 
30,847 
317.381 
2,050,696 
842,991 
585,055 
293,765 
256,473 
9,590 
112,200 
6,980 
394,6 
470,909 
6,445,780 
845,550 
156.611 
1,039,366 
1,549.494 
338,611 
10,081 
87,884 
4,181.843 
190,745 
18l,70!» 
56  2,661 
l,03-2,s7s. 
62,991 
396.412 
167,366 
588.353 
1,464,624 
174,474 
364,811 
1,185,893 
230,690 
114,200 
9,353,918 
1,910,058 
564.275 
5.5  .(8,8:^1 
472,079 
571,1 
17.03 1 


Increase. 


14,697,090 
845,600 
3,012,183 
828,886 
1 ,094.010 
26,811 
1,315.726 
1.607,591 
9,031,464 
27,635 
72,196 
•19.243 
4.015,444 
1.033,031 
1.730,102 
12,307,804 
498.430 
7,177,528 
2,002,636 
797,447 
30,052 
3  48,422 
2,051,401 
907,564 
542,414 
293,127 
282,191 
10,380 
105,752 
5,853 
310,55' 
442,382 
6,247,626 
735,585 
169,127 
987,855 
1,374,821 
223,402 
10.736 
72,996 
3,845,519 
148,320 
239,726 
564,732 
887.-J98 
37,334 
310,24:: 
158,'23,- 
5;>0,009 
1,461,088 
103,960 
369.573 
1,109,245 
206.988 
109,113 
8,933,400 
1.815,653 
533,600 
4,309,387 
414,946 
622,459 
17,902 


1,096,593 

35,845 

90,436 

33,897 

137,435 


178,46:i 
334,093 
760,748 


21,623 
184,951 


Decrease 


6,2.57 


139,747 
2.4'22.668 
102,460 
904,070 
264,821 
114,566 
795 


42,641 
638 


6,448 

1,127 

81,067 

28,52^ 

198.155 

109,963 


51,411 
174,673 
105,209 


14,888 

336.334 

43,425 


144,981 
25,657 
80,199 

9,128 
38,344 

3,536 
70,514 

6,238 
76.650 
23,702 

5,087 

4-20,518 

94,405 

28,675 

1,279,464 

57,133 


1,734 
4,55G 


41,654 


31.041 

705 

64,573 


25,718 
790 


12,516 


655 


58,017 
2,071 


51  ,,341 

881 
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Namt  of  Road. 


1802. 


Hunirstnu  &  ShcnaniVb. 
Hutt'h.  A  Hnutlicru  ... 

Illini>l^('i'ntral 

ludlaimp.  Dec.  &  Wost 
Int.  iV  (iroat  Nortlicru.. 

Iowa  Ci'Ulral 

Iron  Hallway 

Kauuwlia  A  Miohlvuu  . 
Kan.  Cilv  Clin.  A-  Siir.. 
Kan»ax(\Ft.H.A  Mom. 
Kan.  flty  Mem.  A-  HIr. 
Kan  ('.  WyBii.vV  Nor.. 
Keokuk  A-  Woutoru.... 
L.  Krle  Alliance  &  80... 
Lake  Krir  A-  Wcstfrn... 
Lak.'Shori'  A-  Miili. 80.. 
I^hicli  A'  ItiulHon  River 
Little  Hock  L^  Memphis 

Loug  Island , 

loulsv.  Evansv.  &  St.  L. 
Louifivilto  it  Nashville.. 
Loulav.  N.  Alb.  &  Chic. 
Iroulsville  8t.  L.  *  Te-xas 

Mexican  Central 

Mexican  National 

jMexican  Railway 

Mich.  Cent.  &  Can.  So... 
Milwaukee  &  Northern. 

Mineral  KanKO 

Minneapolis  ,&  St.  Loui." 
Minn.  St.  P.  &  S.  Ste.  M. 
Mfs.souri  K.  &  Tex.  sys. 
Mlsso.  Pae.  &  Iron  Mt. 

Mobile  A:  Ohio 

Mashv.  Chat.  &  St.  Louis 
N.  Orlcan.»  A-  Southern.. 
N.  Y.  Cent.*  Hud.  RivH 
New  York  .fc  Northern.. 
N.Y. Ontario  &  West'n.. 

Norfolk  A-  Western 

Northern  Paeitlc 

Wiscou.  Central  Lines. 

Ohio  *  Mississippi 

Ohio  River 

Ohio  Soutlieru 

Peoria  Dec.  &  Evansv.. 
Plttsb.  Marion  &.  Ohio.. 
Pittsb.  Sben.  A  L.  Erie.. 
Pittsburg  &  Western  . . . 
Prescott  &  Ariz.  Cent... 
Quiney  Omaha  A  K.  C. 
Klo  Grande  .Southern  .. 

Rio  Grande  Western 

6ae.  Ttiseola  &  Huron.. 
St.  Jos.  &  Grand  Island . 
St.  L.  Alt.  &T.H.  Br'chs 
Bt.  Louis  Southwestern . 

et.  Paul  AiDuluth 

Saudersv.  &  Tennille.... 
San  Antonio  &  Ar.  I'iiss 
San  Fran.  &  No.  Paclflo 

Sllverton 

Sioux  City  &  Northern 

South  Carolina 

Staten  Island  Rap.  Tran 

Tennessee  Midland 

Texas  A-  Paciue 

ToI.Ann  Arbor  AN.Mich 
Toledo  Ciduiub.  &  Cin.. 
Toledo  <fc  Ohio  Central.  . 
Toledo  Peoria  &  Wcst'n. 
Tol.  St.  L.  &Kau.  City.. 

Wabash 

Wast  Va.  C«iit.  A-  Pittsb. 

Wosteru  N.  Y.  &  Pa 

Wlieelius  &  Lake  Erie  .. 
Wrlghtsville  &  Tenuille. 

Total  (139  roads).... 
Ket  increase 


68.200 

38,794 
,010,725 
21.^.233 
,675.13 
88S.4I1 

10,642 
184.724 
15'').0S 
,404.343 
526,66(1 
150,916 
18.V146 

39.513 
.59r),!)0t> 
,708,234 
201,00.-) 
290.627 
,826,448 
015,1)94 
,111,217 
,490.905 
311,071 
,800,512 
,972,(181 
,.500,118 
,042,000 
796.".7 

04.967 
903,505 
,377,018 
,121,514 
,307,215 
641,447 
482,149 

68,363 
383,809 
246.534 
,5:)4..508 
,518.029 
,314.34' 
,639,491 
,947.223 
310,0.59 
297,763 
403,934 

20,340 
173,494 
153,963 

61,083 
128,0. '6 
28K.247 
198.591 

50.453 
561,4!)7 
688,894 
940.716 
851.889 
2.722 
639,196 
377.338 

28,027 
200,127 
660,011 
456,072 

86,.5«9 
,943,814 
524,944 
151,762 
714,516 
470,202 
931,555 
,471.719 
532.43^ 
605.337 
682,278 

32,56^ 


1801. 


-I- 


75,404 

28,804 

8,561,293 

208.986 

1,089,347 

777,777 

18,321 

152,102 

148,345 

2,23 1 ,503 

559.571 

136,2ti4 

184,754 

84,974 

1,450,877 

9,5.50.047 

201.084 

312.926 

1.739.110 

697.321 

0,180,363 

1,273,100 

236,707 

3,386.354 

2,078,505 

2,043,260 

6,965,000 

777,331 

63,508 

745,086 

943,967 

4,102,070 

11,474.502 

1,712.529 

1,868,305 

8."),590 

20,110,444 

233.645 

1,377,134 

4,205.883 

10,703.931 

2,326.648 

1,929,476 

301,062 

258,489 

423,977 

20,870 

131,716 

1,024.092 

58,186 

122,738 

102,791 

1,142,.572 

45.204' 

365,731 

651,542 

1,883,092 

748,135 

4.820 

722,276 

365,249 

43,340 

212,150 

818,852 

448,102 

90,794 

3,112,488 

498,467 

162,736 

66I.,5»5 

436,.528 

842.251 

6,046,995 

547,443 

1,675,713 

S05.819 

46,336 


Ineretue. 


9 


0.900 

449.432 

6,247 


110,634 

3i',.V02 

0.742 

172.840 


33,052 

892 

4,53!) 

145,089 

1,158,187 


67,338 


054,804 

217.805 

74,364 

420.158 


677,000 

19,317 

1,399 

158.479 

433.051 
19,444 

832,713 


618,844 


1,273,365 

12,889 

217,374 

312.740 


312,843 

17,753 

8,997 

39,274 


263,979,2661 


41.778 

129.871 

2.897 

5,268 

183,4.56 

56.019 

5.249 

198.766 

37,352 

57,624 

103,754 


12,089 


7,370 


26,477 


53,011 

33,674 

89,304 

424,724 


76,459 


Deereate. 
7,204 


14.310 
"1,679 


32,005 


79 
22,299 


82,227 


106,424 
483,142 


71.082 
'17,227 

389^586 


20,043 
530 


2,098 
83,080 

l.V,3r3 

12,023 

158,841 

"'4",225 
168,674 

'io',974 


15,»05 
70,376 


f  To  July  2.  ;  to  June  23. 

U  Borne  Wat.  ii  Ogl.  lusludeJ  both  years. 


245,344,841;20,739,948  2,105,523 
18,634, 425 


13.768 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SIL  VER  AT  SAN  FRANCISCO. 
The  Collector  of  Customs  at  Saa  Francisco  has  furnished  us 
this  week  the  details  of  the  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  June,  and  they  are 
giren  below,  in  conjunction  with  the  figures  for  the  preceding 
months,  thus  completing  the  totals  for  the  fiscal  year  1891-93. 
The  imports  of  gold  during  June  were  $133,915  and  of  silrer 
1165,824,  or  an  aggregate  of  $299,739.  These  supplies  came 
from  Australia,  Me.xico,  Victoria,  and  South  and  Central 
America.  There  has  been  received  during  the  y«ar  a  total  of 
$9,726,872  gold  and  $3,053,225  silver,  which  compares  with 
$6,358,074  gold  and  $3,634,455  silver  for  1890-91.  The  ship- 
ments of  gold  in  June  were  light— only  $13,340  coin— Japan 
taking  $500  and  the  remainder  going  to  China.  The  exports  of 
silver  have  been  very  heavy,  exceeding  the  total  for  any 
month  since  November,  1889.  They  were  $1,611,977  Mexican 
dollars  and  $218,700  bullion,  of  which  $1,210,977  coin  went  to 
China,  $401,000  coin  and  $196,200  bullion  to  Japan  and  $22,500 
bullion  to  Calcutta.  For  the  year  the  exports  of  gold  have 
been  $803,791  against  $1,646,118  in  1890-91  and  $9,458,354 
silver  has  been  sent  out,  against  only  $5,609,371  in  1890-91. 
The  exhibit  for  June  and  the  twelve  months  is  as  follows  : 


lUroBTii  OF  001.0  AKD  SILVER  AT  RAN    rHANCUCO. 


OOLD. 

RitrxB. 

Onin. 

Bullion 

Total. 

Coin. 

Bullion.       Total. 

1891-2. 

July 

Atwrust.... 
September 
Ootolier... 
Nov«niber. 
l)«oenil)er. 
January... 
rebruary. . 

March 

April 

May 

June 

$               S 

07,733    38,468 

755.1 1'8     35.740 

1,(118,285  119.426 

2,139, 1'JO  15(i,433 

2,434,892  147,-08 

1,857,430  276.483 

76.456     20,101 

01,812    22,505 

50,513    54,076 

88,551    22,193 

93,787    29,871 

111,717,  22,108 

106,201 

790,938 

1,137,711 

2,2115,569 

2,582,760 

2,133,013 

96,557 

114,317 

110,589 

110,744 

123,6.58 

133,915 

41,180 
146,572 
16,471 
149,.to2 
23,515 
18,587 
19,925 
27,763 
19,087 
46,674 
64,762 

227,510     268.600 
183,912     330,4m 
181,044     197,519 
304,628;    454.030 
234.815      258.330 
161.083,     17'J,670 
214,173     234,098 
217.479     245.248 
210.362      238,449 
206,053     253,327 
172,810     227,562 
16.5,824     165,824 

Tot.  12  mo8  8.791,510  94.5.362  0.736,872' 


563.928  2,489,207  3,053,225 


EXPOBTS  or  OOLD  AND  SILVBR  FROM  8AS  PRANCI8CO. 


GOLD. 

SILVER. 

Coin. 

BuU'n 

Tolal. 

Coin. 

Bullion. 

TotaU 

1891-2. 

luly 

Aufraat 

September 
0»»ober... 
NoTeraber. 
Deeeniber. 
January . . 
February.. 

MaKh 

AprU 

May 

June 

$ 
149,263 
91,117 
97,322 
96,435 
32,62!) 
67,814 
85,307 
82,010 
43,.542 
34,642 
6,823 
12,340 

$ 
900 

825 

1,460 
740 

$ 
150,163 
91,!)42 
97,322 
97,035 
34,089, 
68,554i 
85,307 
82,010 
43,543 
34,664 

6,823 
12,340 

680,982 
819,318 
925,234 
583,872 

1,349,410 
832,516 
246,117 
301,263 
483,267 
405,224 
334,905 

1,611,977 

9 

46',069 
44,300 

lio'.obo 

193,606 
46.000 

106,.500 
47.500 

178,200 

218,700 

580,083 
859,387 
969,534 
583.878 

1,459,410 
832,516 
439,117 
347,30s 
589,767 
452,724 
513,105 

1,830,677 

Tot.l2mo«     799.244 

4,547 

803,791 

8,474,085 

984,2691   9,458,354 

New  York  State  Banks.— We  are  indebted  to  Mr.  Charles 
M.  Preston,  Superintendent  of  the  New  York  State  Banking 
Department,  for  a  detailed  statement  of  the  condition  of  the 
State  banks  in  New  York  on  .Saturday  morning,  Juno  11, 
1892.  From  it  and  from  the  latest  statement  of  the  conditioa 
of  national  banks — that  of  May  17 — we  have  prepired  the 
following,  which  gives  the  results  for  all  the  banks  in  New 
York  City,  and  also  the  figures  for  the  banks,  both  national 
and  State,  in  New  York  outside  of  this  city.  For  compirisoa 
we  retain  the  totals  under  the  March  calls.  The  aggregate  for 
State  banks  does  not  include  either  savings  banks  or  trust 
companies. 

Nat.  Banks.  State  Banka,  TotaL 

May  17,        June  11,  Total  Ma'clL. 

NEW  YORK  CITY.               1892.               18H2.  18931 

Number '. 48                   4S  93  95 

liritourceg— 

Lo»n8*tll8c'ts.  lncrgOTOrdr'B.»3ll5.332.945  $107,174,073  »t72,50r.018  «4ea,042.707 

Stoi-ks.  bonfls,  Ac 39,617.890        6,05^,011  45..'>69,90l  45  48a  789 

Due  from  l)atil!»  and  bankers...     82,870,209      11.11,5.617  43.783.823  38.830.898 

Bank'g  l)OU!!e,  fumlt.  4  flx'res.     11.381,632        5,672.391  15.054.023  14  6-'8  617 

1.115.345           498,744  1,611,089  1.745.568 

^f.'tsoji?!   17,591.477  102,789.558  104,478.188 


Other  real  estate  and  mtKes. 

(Joldcoiii  and  curtitlcates 

SilTer  coin  and  certiflcates 

Leg.  ton.  notes  &  certs,  of  dep.. 

Billt)  of  other  banks 

KxcbanKCs  for  Cleariu)2  House. 
Current  cxp^s  and  taxe.*;  paid.. 
Premiums  on  U.  3.  bonds 


17,591.477  102,789.558 

^l.'is?'!.!!  i   13.1«6.»t9  57,080.264 

fl2,'oil,'763      21,30I.3S5  83.433.118 

1-????J?           49-.U4  1.789,160 


769.083 


281.766 


7B9,088 
8,321,771 


53.990,863 

109.877.628 
1.214.0eS 
838.818 
4.091,2(18 


other  resourcea. 3.010.005 

Total »846,293,187  1181,421,557  J827,714,744  $812,215  433 

LUlbititien- 


Capital  stock  paid  in $49,600,000 

Surplus  and  undivided  proBts,.     67.220,098 

Circulation  outstanding 6,824.653 

Dividends  unpaid 148.725 

Individual  deposits 203,573.740 

Other  deposits X.0 11.338 

Due  to  banks  and  bankers 239,078.195 

Other  UabUitles 6,433 


$17,372,700 

15,309.837 

2.606 


126.1.'i7.881 

867,008 

21,193.074 

517,552 


$68,972,700 

72,!  29.035 

6,8"7,ai3 

118.725 

419,531,621 

1.909.248 


$67,222,700 

70.245,611 

6.731.078 

197.477 

42n.561,S8S 

2.081,831 


230,271,289    200,363,467 
623.986  831,97a 


Total $846,293,187  $181,421,557  $827,714,744  $812,245,463 

iVr)fc.— The  amount  ($21,391,385)  understate  bank.i  opposite  exchanges  for 
Clearing  House  is  given  In  reports  of  State  banks  as  **  cash  Items,"  but  Is  almost 
wholly  made  up  of  exchanges  for  Clearing  House. 


1832. 
145 


$76  2.33.650 
3,687.667 


JVaf.  Banks.  Staff  Banks, 

NEW  YORK  STATE,  Mayn,         June  H, 
(Other  than  New  York  City.)      1892. 

Number  276 

Resources— 
I.oans&disc'ts,  incl'goTerdr'fl.$119,468,156 

Stocks,  bonds,  &o  28,670.228 

Due  from  reserve  agents 23941,918t    iki:,qa?j 

Due  from  banks  and  tiankers..      5,467.5711    '=•=•*"•<"* 

Bank'g  house.  furnit.,tnx're3.       3,28!).680         " — " 

Other  real  estate  aud  mtges...       1.442,798 

Gold  coin  and  certl  Scales 6,729,566  ) 

Silver  coin  and  certiflcates. . . .       1.235.968  S 

lA3ff.  ten.  notes  &  certs,  of  dep.  4.332.258  ( 

Bills  of  otlier  banks 1,167.5461 

Exchanges  for  <*Icaring-House      1.101.154 
Current  exp's  aud  taxes  paid. .         640.35.'> 

Premiums  on  U.  8.  bunds 827.208 

Other  resourcea 1,697,135 


Total. 


Tnt/a 

Marcb^ 

1892. 

416 


1.985.433 
1,556,505 

1,21 1,983 

4.236.818 

l,54l..329 

404.194 

311.884 


$191,702,106  $188.734..%T 

32,.«)7,898  31.717,388 

43,969,163  43,803,430 

6,274.962  5.«58,3a(l 

2.998,303  2,704,908 

8,177,520  7,648,439 


9,736,612 
2.645,483 
1,044.649 
827.208 
2.008,990 


8.626,001 

2,876,2tS 
7*7,5IB 
806.547 

2,233,4S& 


Total $198,0U,690  $105,701,110  $303,712,800  $296,063,808 

Linhilities— 

Canltal  stock  paid  In $35.946,C 

Surplus  and  undivided  proflts.     22,795.: 

Circulation  outstanding 13,143,r 

Dividends  unpaid 67,^ 

Individual  deposits 114,272,7 

Other  dei><iHits 7*0,(3 

Due  to  banks  and  bankers 10J64.1 

Notes  and  bills  parable 620,2 

Other  liabilities 95,S 


6,060 
5.362 
1.00* 
r,^56 
2,720 
1,646 
1.196 
S,3«3 


$14,931,000 

10.682.186 

6,455 

71,718.826 
1.7»6.081 
5.941,969 


078, 6M 


$50,877,080 

S.).177,818 

13.149.059 

57.3M 

186,«9 1.346 

2.400.620 

10.0M,107 

62O..303 

770,977 


$.■.0,610,009 

31.797.60* 

13,217,177 

SO,lllt 

179.84447T 

asuon 

15.38t,0aB 
6£)I.MW 
079JUia 


Tital $198,011,090  $106,701,110  $o0S,712,8j0  $295,063,808 


Stock  Exchange  Cleariso-House  Transactions.— The 
subjoined  statement  includes  the  transactionso  t  the  Stock 
Exchange  Clearing-House  from  June  27  down  to  and  includ- 
ing Friday,  July  15  ;  also  the  aggregates  for  May  (from  17th  to 
Slst)  and  June. 
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STOCK  KXCUANGE    CLEAKINO   HOUSE  TRANSACTIONS. 

,—Sliares,  both  aides.— .    . Balanct;  one  side^-—-^ 

Cleared.    Total  Value.     Shares.  Value  Shares.  Omh.  Sheets 

ffi  $  $        (JtCCtrU' 

Kon(A-  256,200,000    445,000  22,500.500  29S  800    2,190 

June. ......16684000  1041018200  159^750  91.586,700  1433971  5,885 


Janes?....  853,800 

"    28....  430,200 

"     29....  414,400 

"     30....  447,000 

Jnlj     1....  374,400 


55,277.000 
30,01)3,400 
28,133,800 
28.313,400 
28,400,000 


83,400 
51,400 
45,400 
52.700 
53,800 


5,299,300 
3,368,400 
2,934,200 
3,496,300 
3,084,400 


67,000 
24,700 
35,000 
29,500 
33,000 


280 
226 
229 
233 

227 


Tot  week.2,525,800  170,192,600 
July  4.. 


6....  386,100 
6.. -.1.048.000 
7....  875.200 
8....  594,000 


286,700  18,782,600  189,200  1,197 

...Holiday •■•;; 

48.700    3,479,300    35,500  222 

114,800    7,559,800168,500  278 

89,900    5,3.i4,400    76,300  268 

63,800    3,815.100    50,100  266 

317,200  20,208,600  330,400  1,034 

63,700    3,600,000    67,900  275 

42,100    2,599,300    40.500  246 

S4.700    2,200.000    24,000  233 

69,800    3,743,800    47.500  261 

50,800    3,600,000    38,600  241 


27,400,000 
71,697,000 
60.700.000 
41,300,000 

Tot.  ■week.2,903,300  201.127,000 
July  11....    652,360    41,300,000 

"12....    414,500    27,900.000 

•'    13 359.100    25.200,000 

"    14....    512,200    35,186,200 

"    15....    458,600    32,800,000  

Tot  week.  2,396.700  162,386,200  261,10015,743,100  218.500   1,259 

From  May  17  to  34  inclusive  the  stocks  cleared  were  Chi- 
cago Milwaukee  &  St.  Paul,  Louisville  &  Nashville,  Northern 
Pacific  pref.  and  Philadelphia  &  Reading.  On  the  35th, 
Atchison,  Chicago  Burlington  &  Quincy,  Bock  Island  and 
Union  Pacific  were  added  to  the  list.  On  June  4,  Chicago 
Gas,  Missouri  Pacific,  New  York  Lake  Erie  &  Western  and 
New  York  &  New  England  were  added;  on  June  15,  Delaware 
Lackawanna  &  Western,  American  Sugar  common  and 
Western  Union  were  added. 


^outtvixvilt£iammtxci^l  'giUQlish  '^zvos 


[From  our  own  oorresponaent.] 

London,  Saturday,  July  3, 1893. 
As  usual  at  the  end  of  the  half-year,  the  joint-stock  banks 
have  this  week  been  greatly  restricting  the  accommodation 
they  give  their  customers,  and  the  India  Council  has  been 
calling  in  money.  Consequently  bill  brokers  have  been 
obliged  to  borrow  a  very  large  amount  from  the  Bank  of  Eng- 
land at  2  per  cent.  During  the  week  ended  Wednesday  night 
the  loans  made  by  the  Bank  amounted  to  very  nearly  2  mil- 
lions sterling,  and  it  is  understood  that  at  least  a  million  more 
was  borrowed  on  Thursday.  No  doubt  the  market  will 
become  as  easy  as  ever  early  next  week,  when  the  interest  on 
the  National  Debt,  amounting  in  round  figures  to  over  4  mil- 
lions sterling  will  be  paid. 

On  Wednesday  morning  the  Hong  Kong  &  Shanghai  Bank 
announced  that  it  would  be  necessary  to  write  off  from  the 
reserve  fund  about  £400,000  to  cover  bad  debts  incurred  in 
China  and  the  Straits  Settlements.    The  Bank  has  a  paid  up 
capital  of  ten  million  dollars  and  callable  capital  of  the  same 
amount,  and  its  reserve  fund,  after  writing  of  £400,000,  will 
stiU  remain  at  about  half  a  million  sterling.      It  would  seem, 
therefore,  that  the  depositors  are  fully  secured.  The  Bank  has 
for    years    done    the    principal    business    in    China,    and 
has    been     very    prosperous.     About   twelve  months  ago, 
indeed,   the   shares    were   quoted    at    about   73,   or    over 
100  per  cent  premium.    Since  then  they  have  been  persist- 
ently falling,  and  at  the  beginning  of  this  week  the  quota- 
tion was  as  low  as  383^.    On  the  announcement  made  on 
Wednesday  there  was  a  recovery  to  35,  but  they  have  fallen 
back  again  to  38,  as  unfortunately  it  is  found  that  most  of  the 
Eastern  banks  have  suffered  from  fraud.    On  Thursday  a 
prosecution  was  instituted  against  a  commercial  firm  having 
houses  in  London  and  Bombay,  for  forging  bills  of  lading  to 
the  extent  of  £100,000.    The  Chartered  Mercantile  Bank  of 
India,  China  and  London  has  taken  proceedings,  as  it  holds 
about  £80,000  of  the  biUs.    The  New  Oriental  Bank,  that 
lately  failed,  holds  nearly  as  much  more,  and  the  remainder 
of  the  forged  bills  are  held  by  the  other  Eastern  banks. 
Naturally  the  discovery  has  led  to  a  fear  that  the  worst  is  not 
yet  known. 

The  development  of  the  Transvaal  is  to  be  pushed  forward 
energetically.  We  referred  last  week  to  the  loan  for  2J^ 
millions  sterling  which  the  Messrs.  Rothschild  are  to  bring 
out  about  the  end  of  next  week  for  the  construction  of  a  rail- 
way running  from  Koomatie  Port, where  the  Delagoa  Bay  Rail- 
way ends,  through  Barberton  to  Pretoria.  At  the  latter  point  it 
■will  join  the  railway,  now  fast  approaching  completion, 
which  is  being  built  by  the  Cape  Colony  from  Cape  Town  to 


Pretoria.  The  issue  price  is  expected  to  be  about  90  and  the 
rate  of  interest  5  per  cent.  The  railway  will  give  the  Boers 
access  to  the  sea  without  passing  through  British  territory, 
and  it  is  understood  that  both  the  new  line  and  the  Uape  line 
will  be  pushed  forward  into  the  interior. 

The  price  of  silver  has  been  fluctuating  about  40i^d.  per  oz. 
It  rose  yesterday  to  40  3-16d.  per  oz.,  but  three  days  before  was 
only  40  1-1 6d.  Trade  is  very  depressed  throughout  the  Far 
East,  especially  so  in  China  and  the  Straits  Settlements,  and 
the  demand,  therefore,  is  exceedingly  small.  There  is  no  de- 
mand just  now  for  the  Continent.  The  market  consequently  is 
weak,  and  the  general  expectation  is  that  there  will  be  a 
further  fall. 

Owing  to  the  dissolution  of  Parliament  on  Tuesday  business 
upon  the  Stock  Exchange  has  been  practically  suspended. 
Brokers  report  that  hardly  ever  in  their  memory  has  so  little 
been  doing.  Even  investment  has  fallen  off  for  the  last  ten 
days  or  a  fortnight,  and  speculation  is  quite  paralyzed  except 
in  the  South  African  department.  The  chief  demand  thereis 
for  land  shares.  Construction  of  railways,  of  course,  will 
lead  to  a  great  reduction  in  the  cost  of  working  the  mines,  but 
it  is  felt  that  the  land  companies  will  benefit  even  more  than 
the  mining  companies,  not  only  because  railways  will  enable 
new  mines  to  be  opened,  but  also  because  it  will  stimu- 
late the  extension  of  agriculture.  In  the  American 
majket,  on  the  other  hand,  there  is  utter  stag- 
nation. The  public  is  holding  aloof,  as  it  has 
been  doing  for  so  long,  and  operators  are  afraid  to  engage 
in  new  risks,  partly  because  of  exaggerated  fears  respecting 
silver  acd  partly  because  they  expect  that  little  more  will  be 
doing  in  New  York  whUe  the  Presidential  campaign  goes  on. 
The  South  American  department  has  likewise  been  neglected. 
The  news  from  Argentina  is  indeed  favorable;  but  as  Argen- 
tine securities  generally  have  risen  very  considerably  during 
the  past  six  months,  there  is  now  a  natural  reaction.  Besides, 
operators  are  rendered  cautious  by  the  uncertainty  that  pre- 
vails respecting  what  is  going  on  in  Brazil.  Telegrams  are 
either  detained  altogether  or  edited  by  the  Government,  and 
nobody  knows  exactly  what  progress  the  revolution  in  Rio 
Grande  is  making. 

The  Continental  Bourses  have  been  unfavorably  affected 
by  the  outbreak  of  cholera  in  Russia,  by  the  very  unfavorable 
reports  respecting  the  Russian  crops,  and  by  the  excitement 
in  Germany  caused  by  Prince  Bismarck's  very  outspoken 
criticism  of  the  Emperor  and  his  Chancellor.  In  spite  of  the 
threats  of  the  official  journals,  it  is  generally  believed  that 
a  prosecution  of  the  Prince  will  not  be  instituted;  at  the  same 
time  it  is  felt  that  the  attitude  adopted  by  him  makes  the 
position  of  the  German  Government  extremely  difficult.  The 
Spanish  Government  has  applied  to  the  Cortes  for  permission  to 
raise  a  large  loan,  and  the  proposal  is  being  bitterly  opposed.  In 
Portugal  the  Government  persists  in  its  refusal  to  make  a 
settlement  with  the  bondholders.  The  Government  offers  to 
pay  in  cash  1  per  cent  on  the  coupon  which  fell  due  yesterday. 
The  Continental  bourses  have  decided,  however,  that  the 
bonds  will  not  be  treated  as  a  good  delivery  if  the  coupon  is 
taken  off.  On  the  other  hand,  the  Committee  of  the  Loudon 
Stock  Exchange  has  declined  to  interfere.  Negotiations  are 
still  going  on  between  the  Continental  bourses  and  the  Stock 
Exchange  in  the  hope  of  arriving  at  a  unanimous  decision. 

The  revenue  returns  for  the  first  quarter  of  the  financial 
year  ended  on  Thursday  night  are  very  satisfactory,  consider- 
ing the  falling  off  in  our  foreign  trade  and  the  paralysis  of 
speculation.  The  total  receipts  for  the  Imperial  Government 
and  the  local  authorities  for  the  quarter  amounted  to  £31,854,- 
881 ,  being  a  decrease,  compared  with  the  corresponding  quarter 
of  last  year,  of  less  than  £60,000  ;  and  if  we  allow  for  the 
Easter  holidays,  which  fell  within  the  quarter  this  year  but 
did  not  fall  within  the  corresponding  quarter  of  last  year, 
there  is  an  increase  of  nearly  £150,000.  The  railway  traffic 
returns  are  likewise  unexpectedly  good.  The  receipts  of  seven- 
teen of  the  principal  railway  companies  of  the  United  King- 
dom up  to  last  Saturday  night  amounted  to  £32,600,000,  being 
a  decrease  compared  with  the  corresponding  period  of  last 
year  of  no  more  than  £16,000.  The  passenger  receipts  increased 
£470,000  and  the  goods  receipts  fell  off  £488,000;  but  a  single 
company— the  Northeastern— lost  through  the  Durham  strike 
£512,000.  The  receipts  of  the  remaining  sixteen  companies 
show  an  increase  of  over  half  a  million  sterling.  It  is  very 
clear,  therefore,  that  the  home  trade  must  be  as  good  as  ever 
it  was. 
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The  following  return  shows  the  position  of  the  Bank  of 
E!ngland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
compared  with  the  last  three  years: 

ISM. 

£ 

Olranlatlon «t,a(M,ato 

Pnbliodaposlto 7,a'.'S.e83 

Other  deposit!  81,737.2:11 

OoT«rum«Dt  leonrltlM 11,2&$,020 

Other  seonrltles !!8,33S,700 

Beeerre  17,672.007 

Oolnand  bnlllon 27,818,647 

Prop,  uieta  to  HablUtlea.per  ct.     47.7-10 

Bulk  rate -peroC  2 

Conaola2V  percent 80  0-11) 

Oleanng-Uouae  rotuma 109,603,000 

•  Julr  2. 

The  following  shows  the  imports  of  cereal  produce  into  the 
Cnited  Kingdom  during  the  forty-three  weeks  of  the  season 
compared  with  previous  seasons: 


1801. 

1890. 

tS-'iO. 

Juty  1. 

JutV  2. 

Jllll/:l. 

£ 

il 

£ 

t«,«»i,8eo 

2s.005,sas 

26.52fl.750 

o.sno.wi 

0,510.131 

o,3inaa 

86,171.7119 

27,78I.M8 

26.005.233 

9,W2,7a3 

14,005.508 

14,781.938 

81.812.910 

2(),20rt,022 

23.177.il 1 

18,346.211 

I8,07«,7»t 

U,38l.:ir.7 

28,264,201 

3t,2.Tl,cJfl9 

23,711,11)7 

tSH 

35 

iVA 

8(4* 

4 

2Hi 

95  H-l« 

96U-1« 

98  0-lfl 

158,460.000 

211,998.000 

198,902,000 

Importaof  wheat,  owt.55,472,798 
Barley 15,187.410 


IMPOSTS, 
1891-92.  1890-91. 


Oata.. 

Peaa 

Beaoe 

Indian  com 

Floor 


,  12,071,918 
,  2,372,347 
,  3,378,861 
.23,267,2 11 
,  10,402,739 


47,513,336 
15,183,378 
12.745,991 
1,704,205 
2,640,121 
24,190,621 
13,601,939 


1889-90. 

4.-),873,288 
13,298,107 
10,279,333 
1,580,396 
2,793,816 
33,536,1.14 
14,361,548 


1888-89. 
50,296.897 
lti.409.978 
13,251,417 
2,039,494 
2,725,105 
24,709,175 
11,926,805 


Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1890-91. 

47,543,336 
13,601,939 
31,594,589 


1891-92 

Wheat owt  55,472,798 

Importsof  flour lil,402,739 

Bales  of  home-grown. 27,585,32^ 


1889-90. 

45,875,288 
14,361,.548 
41,470,500 


188S-89. 
50,296,397 
11,926,805 
31,607,143 


Total 99,460,759    92,739,864  101,706,836    93,880,845 


1891-92.        1890-91.  1889-90. 

Aver,  price  wheat  week.299.    6il.      393.    Od.  32s.    5d. 

Average  prlue,  season.. 348.    2d.       34s.    7d.  30s.    5d. 

The  following  shows  the   quantities  of  wheat, 
maize  afloat  to  the  United  Kingdom: 

TMswcek.       Lust  week.  1891. 

Wheat qra.  2,440,000       2,552,500  2,445,000 

Flour,  equal  to  qra.      275,000          280,000  253,000 

Matoe qra.      737,000          636,000  464.000 


1888-89. 

278.  iia. 

30s.  lOd . 
flour  and 


1890. 

2,163,500 

237,000 

634,000 


tSttsllsU  Pluanclal  .TIarkets— Per  Cable. 

The  daily  closing  quotations  for  securities,  <S:c.,  at  ilioadon 
•re  reported  br  cable  as  follows  for  the  week  ending  July  15  : 


London. 


Sat. 


Uon. 


•Uver,  peroz d    39"ie    39i"jg 

Oon»ols.new,2%  perotg.    96Hjg    m611i« 

do      for  account 963j        96% 

Fr'ch  rentes  (InParisjtr.  98-62ig  98'45 

U.  8.  48  of  1907 121  121 

Canadian  Paolfio g2>6       917g 

Ohio.  Mil.  A  St.  Paul....'   84J8        83% 

Illinois  Central lOm  lOS^j 

Lake  Shore 135ia  135»4 

liOulBYille  A  Nashville-.    73=8       72^ 

Mexican  Central  48 71ia 

IT,  Y.  Centr.-il  A  Hudson.  114  113is 
IT.  Y.LakeKrleAWeefn    2719       26% 

do       2d  cons 1107^  107>9 

Horfolk  A  Western, pref.    4519  4538 
northern  Paciflo  pref...    Se'g       56i« 

Penn8ylv,-»nia 56  56% 

Fhlladelphtii  A  Reading.    30%       30>s 

Onion  Pacidc 39  39 

Wabash  pipf 25'«  '  25 


Tue». 


39% 

96ni„ 

96% 
98'22i«: 
121        I 

92 

83  »8 
104 
135>4 

72'4 

711a 
113% 

26% 
10718 

44% 

56I4 

5618 

30=8 

37=8 

217g 


Wed. 


3958 

96% 

»6'.3,a 
98171s 
121 

92% 

837, 
103% 
135 14 

72 

71i« 
11314 

27 
10714 

4458 

57 

58I9 

3114 

38 

2479 


TKurt. 


3958 

96i3i, 
9016,, 

98-40 

121 
92% 

8439 

104 
135111 

K7058 

71ie 
1II214 

2718 
I07I4 

45 

.5714 

56 

31% 

3S!>8 

253« 


Fn. 


39% 

95i5,fl 

9515,6 
98371* 
121 

92^8 

84 
104 
I35I4 

70 14 

7138 

112i« 

2668 

107 14 
44>« 
563», 
55 13 
30% 
38 
25 


Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  (for  dry  goods ) 
July  7,  and  for  the  week  ending  (for  general  merchandise) 
July  8  ;  also  totals  since  the  beginning  of  the  flrst  week  in 
Januarv. 


TOBBIOH  UfPOBTfl  AT  HBW  TOHK. 

For  Week. 

1889.        j         1890.        1         1891. 

1892, 

Dry  Qoods 

Oen'l  mer'dlse. 

$2,297,848'     $3,455,057      $1,977,053 
.5,728,406)        7,636,267i        6,661,701 

$2,585,556 
9,537,967 

Total 

ainct  Jan.  1. 

Dry  Goods 

Cton'l  mer'dlse. 

$8,026,254    $11,091,324 

$69,627,531     $82,178,082 
189,018,473    201,485,227 

$8,638,754 

$01,937,244 
219,528,375 

$12,123,523 

$63,905,392 
234,004,173 

Total  27  weeks. 

$258,646,004  $283,663,309  $281,465,619 

$297,909,565 

The  irnports  of  dry  goods  for  one  week  later  will  be  found 
in  our  reixirt  of  the  dry  goo<ls  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  13  and  from  January  1  to  date  : 

■XPOST8  raOK  KBW  TOBK    FOB  TR8  WBBK. 


For  the  week.. 
Prev.  reported. 

Total  27  weeks. 


1889. 


1890, 


1891. 


*6,998,367; 
16«, 304,749 


•ti,396,792 
170,502,822 


$6,470,888 
176,508,627 


1892. 


$7,792,489 
204,189,725 


$175.303,116  $175,899.614l$182.979,51 5  $212,282,214 

The  following  cable  shows  the  exports  and  imports  of  specie 
•t  the  port  of   New  York  for  the   week  ending  July    9  and 


since  Jan.  1, 1892,  and  for  the  corresponding  periods  in  1S91. 
and  1890: 

aZPOBTS  AHO  OfFOBTS  Or  BPSOia  AT  HBW  TOBK. 


Sold, 

XaporU. 

Importi. 

Week.       aineeJan.l. 

Week. 

SiiteeJan-t 

Sreat  Britain 

France 

a'6.202,143 

$800,000'    1 2.360.228 

$i;i40 

$3<J.68». 

4,406,»«1 

»14,15(> 

Oermany 

West  Indies 

500,000 
3,021 

18,807,350 

0,283,249 

0,500 

Mexico 

26,605. 
lO'i.Oia 
152,801 

South  America 

A.11  »ther  countries.. 

Total  1893 

Total  1891 1 

Total  1890 1 

1,042,043              '796 
10,500         

$1,303,921  $44,712,913'         $1,936 
6O7,050t   71,603,771          22,565 
674,680l      7,320,413;       333,283 

$6,281,051 
1,752,95* 
6.117,0a» 

Silver, 

Bxporu. 

Imporli. 

Week. 

SirteeJan,!. 

Week. 

Since  Jmn.t,. 

Sreat  Britain 

$423,450 
13,000 

"7,136 

"S,286 
691 

$10,222,469 

510,l-?0 

1,300 

830,303 

38,215 

527,250 

15,356 

$24i;250 

ioisif 

28,158 

$21,0t« 
335,73T 

Germany  ............ 

91,25& 
190.912: 

West  Indies.......... 

93.96S 

South  America 

Ul  other  countries.. 

352.55» 
27,86T 

Total  1892 

Total  1891 

Total  1890 

$449,551 
49.066 
44,600 

$12,1-1.5,032 
7,311,265 
9,250,740 

$289,725 
97,013 
23,995 

$l,llf),30» 

942,794 

3,249,83« 

— Messrs.  E.  H.  Rollins  &  Sons  oflFer  Portland,  Oregon,  Coa- 
solidated  Street  Railway  Company  flrst  mortgage  sinking; 
fund  6  per  cent  bonds.     See  advertisement. 

— Messrs.  Redmond,  Kerr  &  Co.,  41  Wall  .Street,  adverttaa- 
in  another  column  a  list  of  choice  investment  bonds. 


New  York  City  Bank  Statement  for  the  week  ending  Juhy 
9, 1892,  is  as  follows.     We  omit  two  ciphersiOO)  in  all  cases. 


Banks. 
iOOi  omittad.) 


(ank  o(  New  York.. 

ICanhattan  Co 

ICerchauts* ........ 

Keohanlcs' 

America 

Phenlx 

Olty..... 

Tradesmen's 

OhemicaL , 

SCerohants'  EzchanKe 
lallatlQ  National..... 
Batchers'  A  Drovers'. 
Afechanics'  A  Trauers 

Slreeuwlch.. 

Ejeataei  arfanafaot'rs. 

Seventh  National 

State  of  New  York.... 
American  Exchange.. 

Oommerce 

Broadway.... 

Biercautue ........ 

Paciflo , 

RepabUo 

Ohatham 

Peoples* , 

North  America.... 

Hanover , 

Irving 

Oltlzens'..... 

Nassau 

ifarket  A  Fulton.. 

8u  Nicholas 

Shoe  &  Leather 

Oorn  Exctiauge 

CoutinentaL. ..,,. 

Oriental 

mporters'  A  Traders' 

Park 

East  River 

Fourth  National 

Oentral  National 

Second  National 

Sintli  National 

Ptrsl  National 

riilrd  National 

!).  Y.  Nat'l  Kxchange 

Boweiy 

Sew  Yolk  County 

ghirman- American 

Obase  National 

Fifth  Avenue 

German  Exchange. . . . 

9ermania 

United  States 

Lincoln 

3arileld 

Fifth  National 

Bank  of  the  Metrop... 

We8t  Side 

Seaboard 

Sixth  National 

Wiiateni  National 

rirat  Natlonal.B'klyn 
Soathtm  National. . . . 


Capital. 


S 

2,900,0 

2,060,0 

3,000,0 

2,000.0 

3,000,0 

1,000,0 

1,000,0 

780,0 

300,0 

600,0 

1,000,0 

300.0 

400,0 

200,0 

600,0 

»00,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600.0 

760,0 

500,0 

600,0 

1,000,0 

1,000.0 

300,0 

1,600.0 

■i.OOO.U 

',!60,0 

3,200,0 

3,000,0 

300,0 

7S0.0 

600,0 

1,000.0 

300,0 

360,0 

300,0 

760,0 

600,0 

100.0 

300,0 

200,0 

600,0 

300,0 

200,0 

150,0 

800,0 

300.0 

500,0 

200,0 

8,100.0 

SOO.O 

1,000,0 


SurplWf. 


60,373.7 


t 

2.00P,! 
1.713.5 
1,001.2 
2.011,0 
2,243,9 

478,6 
2,653,4 

208,2 
6,848.3 

lef.i 

1,550.8 
309,6 

4v;e,4 

165,3 

569,:i 

80,6 

194,6 

2,187,4 

3,584.8 

1,587,6 

1,087,7 

437,4 

869,2 

842,1 

335,4 

610,7 

1,8)0,6 

S39,4 

457.7 

288,5 

804.4 

130.3 

258.2 

1,295,1 

•.J77,s 

428.2 

6,869,2 

2,861,6 

141,2 

1,893,3 

651,2 

448,1 

203,0 

7,051,5 

64,8 

15!«,0 

601.5 

668,4 

297,4 

1,055,8 

898,6 

688,3 

620,3 

ef>o,» 

411,9 
420,2 
328,5 
692.7 
269,6 
204,4 
355.0 
208  3 
800,0 
143,0 


Lonrtt. 


68,260,7 


14,s00,0 

14,136,H 

8,572,5 

0,289.0 

19,778.1 

6,619,0 

13,833,5 

2,ml..l 

26,037.1 

4,159..^ 

6,156.8 

1,697.8 

2,630,0 

1,112,4 

3,36",1 

1,645.1 

3,418.0 

I8,66H.0 

22.2P5.9 

6,1911,0 

9.319.0 

2,102,1 

12,344.2 

6,e3.f.0 

3,i507,8 

6.143,0 

16,24».6 

3,106,0 

3.057.2 

3,950,2 

4,183,1 

3,103,6 

2,858,0 

9,032,4 

5.50'  .6 

2.085,0 

25,338,1) 

27,978,3 

1,160.4 

23,131.5 

8,170,0 

4.642,11 

3,«62,2 

28,126.2 

5,245,8 

1,630,9 

3,7;^3.0 

3,2611.5 

2,978.8 

14,81>r..5 

5,007,2 

2,892,4 

2,950.5 

7,626.7 

6,092.6 

3.89.'.6 

l,»a0,8 

6,02f(,4 

2,266,0 

4,806,0 

l,63»,0 

1»,469,8 

4,453.0 

■^249,0 


482,187,41 


Speete. 

* 

1,950,0 

3,955.0 

'2.1148,2 

1,16'.',0 

8,366.1 

8.i3,0 

3,249,6 

39(),1 

6,a41,6 

376,1. 

889,0 

325,0 

345.0 

188.3 

698.2 

442.4 

316,0 

2,428,0 

2,092.7 

1.046,2 

],i08,e 

884,3 

1,265,8 

1,366,6 

•233,7 

818,0 

4,83  J,  1 

384,3 

776,5 

235,3 

517,6 

20t>,« 

491.0 

1.680,2 

1,314,7 

127,6 

4.441.(J 

6.162,8 

23i,l 

4,289, 

2,286,0 

l,ua6,0 

848,6 

5,132,4 

uyo..'> 

1.19.1 

697,0 

8.0.0 

537,2 

3,6?5, 

l,205,'.i 

189,  J 

446.1 

1,6',!8,0 

1,506,5 

l,lu9.a 

688,8 

1,579.4 

466,0 

871.0 

243,0 

1,151.8 

I,3»2,U 

164,3 

9M75,2 


S 

1,900,0 

1,144,0 
789,5 
770,0 

3,119,6 
773,0 

1,461.0 
222,7 

3,331,8 
907.7 
800,3 
340,6 
390,0 
154,2 
643,6 
89,4 
405,3 

3,563,0 

2,5H9,1 
322,7 

1.38i,2 
683.6 

2,296.4 
840,9 
322,4 
608,5 

2,831,5 
4B2,6 
214,7 
354,0 
760.5 
349,1 
399,0 
4So,0 
348,8 
6'}8,4 

2,046.0 

3,326.8 
152.5 

1,449.6 

1,126,0 
686,0 
448,>> 

1,123,1 
t»0,a 
297,5 
185,0 
173.4 
186,6 

1,885,7 
633,6 
606,0 
391,6 
439.4 
392.2 
654.7 
156.2 
829.5 
304,0 
462.0 
315.0 

2,132.9 
344,0 
295,0 


Onottt-. 


57  S84,S 


i4,eio.» 

16,66a,» 
9,431,S. 
7,813,0 

21,444.0' 
6,005.0 

lS,307,r 
3,U73,S 

37,«08,» 
4,970,5. 
S,S81,ft 
•2,030,0 
2,660,ft 
1,1!3,7 
3,5ia,» 
1,031,» 
2.717,5. 

18,027.(> 

17,6831 
5.54a,0> 
9.960,5 
3,784,1 

14,347,» 
7,410,1 
3,283,7 
6,137,i». 

19,479,2 

3,ies,o 

3,4«8,» 
3,180,1 
4,504,2: 
3,2M,V 
3.440.0 
8,8»5.r 
6,664,S 
2,300,0 

25,626,0 

33,784,1 
l.lO-i.S. 

23.980,4^ 

11,308,0 
6,885.» 
4,639,3 

a7,094,a 
6,705,» 
1,62S,« 
3.006,> 
3,9»5,a 
3,848.3; 

18,538,5 
0,394,3 
3,433,11 
3,540,» 
8,822,* 
6,379,» 
6,189,4. 
2.044,4 
6,807,»  . 
a,653,(k 
6,502,0 
l,S04,O 

13,496,« 
»,115,a 
l,T31,a 


53ft7a0.'g 


New  York  City,  Boston  and  Philadelphia  Banks; 


BAJIKB. 


Capita/  dc 
^urpltu. 


N.  York.' 

Jane  11  ... 

"     18.... 

"      35... 
JlUy     2.... 

••       9... 
BoHlon.* 
June  25.... 
July     3.... 

Phlln.- 

Juue  25 

Julj     2  ... 
" 9 

*  We  omit  tvm  dpltert  in  all  the»t  A  turn. 
jelohu.  the  Item  "  due  to  other  baniu." 


$ 

138,379.6 
128,379,6 
128,633,4 
128,633,1 
138,6113,4 

64,642,9 
64,642.9 
S4,64-.l,9 

36,793,7 
35,793,V 
35,793,7 


Loant. 


S 

49.),689,7 
196,584,0 
493,210.U 
494,461,1 
192,187,1 

171.798..- 
17»,7.'i8,e 
17-2,932,1 

102,806,1 
103,6  lB,i 
04.4   9, 


SpMit. 


$ 

1029159 
Iol0i43 
9.3. 09',  1 
91,'.)36.ri 
»0,615,2 

11,619,11 
11.430,9 
ll,7iS,U 


oi^al: 


9 
58,120,7 
57,643,3 
55.8r>7,l 
O'l.lOi.l 
57,581,6 

5.869  0 
6,4i)3.6 
6,701.0 


41,431>,0 
4 1,2^3,0 

ll.8ot<,0 


Dno§U*.r 


9 

643,033,0 
54.).68t,l 
53S,48J,6 
3.tl,6.i«, 


Oleann 


5,601,6  844,H36.» 
5,828  0  661.8.89,1 
i,61rf,0,iO!>780,« 
3.5.18,1  461  969,4 


5.10,730,7  5,j8j,l  68d,6ia,a 

158.773  0  4,674.0     B.X3S7.3 
139,373,6  4.71.-..0  112,741.1 


1*8,295,0  4,708,0 

117.755,0  3.187.0 
a'J.Ud.o!3.513.u 
lla,5J.i.O  3  ^J^.n 


9o,nji,T 

74.243, » 
73.029,  i 
W  187,5 


t  looladlos,  for  Boston  and  Pkll* 
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Exports  of  Bbeadstuffs  for  Jone,  1893.— The  fo.- 
lowine,  made  up  from  the  statement  issued  by  the  Bureau  of 
Statistics  shows  the  exports  of  domestic  breadstuffs  from 
the  under-mentioned  customs  districts  of  the  United  States 
for  the  month  of  June  in  1892  and  in  1891,  and  for  the  fis- 
cal year  1891-92. 


STeaSituf$ 
SzporU. 


June. 


Barleti.tnuiK 

Maw  York 

Boston 

Phlliulelptala..... 

BAltUnore 

New  Orleans 

Pro.  cost,  dlsu.* 
Other  ous.  dlsts.t 


Total,  barley.. .. 
VorrubxuK 

New  fork 

Boston 

PblUdelptala.... 

Baltimore 

New  Orleans.... 
Pac.  cnat.  dlsts.* 
Other  COS.  dlsU.t 


Qu'ntUia 


68,016 


68,018 

703,855 
25S.48K 
065.419 
7SS,lj«0 
7,7; " 
13,5W 
!ii»,694 


Total,  corn... 
Oom-mfal,  bbU. 

KewTork 

Boston.... . 

Pblladelpbla... 
Baltimore  .... 
New  Orleans... 
Pac  oust,  dlsts.* 
Other  COS.  dlsts.t 

Total,  corn-moa! 
Oats,  duah. 

Now  York 

Boston 

Philadelphia..... 

Baltimore 

New  Orleans 

Pac.  cust.  dists.* 
Other  COS.  dl8ts.f 


Total,  oats 

Oatmeal^  U)S. 

Hew  York 

Boston 

Phlladelpnia... 

Baltiuiore 

Mew  Orleans... 
Pac.  cuBt.  dists.* 
Other  cus.dists.t 


3,016,865 

17,811 

2.648 

800 

6,186 


1,345 


Qn'nMtto 


29.089 


29.039 

412,857 
136,412 
531,017 
4Sl,a('5 
4,731 
11.003 
151.7!i2 


1,679,387 

58,526 
8,56» 
3,800 

16,532 
77 

■"S,5i7 


89,192 


Valut. 


61,007 


113,203 

1,347.667 
439.520 
19S.H69 
823,854 
47,319 
52,485 
S94,5b2 


8,804,236 


16,077 
4,853 


2,555 
3 


189,fSl 

802 

1,570 


1,823 

1.290 
101,084 

245,103 

2S2,001 
39,6tO 


Total,  oatmeal.. 

Bye,  frtwd. 
New  York 


Boston 

Philadelphia 

Baltimore 

New  Orleans.  .. 
Pac.  cust.  dists.' 
Other  cus.diets.t 


Total,  rye 

Wtteat,  butiu 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cost,  dists.* 
Other  cus.dists.t 


126,000 

i:« 

6'0 

70,000 


85,031 

53,860 
ia9 
727 


644 

612 

33,468 


6,591 
990 


15.097 


76,104 

903,742 
285,  ?78 
129,644 
216,506 
3«,54K 
57,693 
250,466 


1891-92. 


Twelve  Montha. 


Quantities 


708.230 

20,195 

2 

23,785 


2,027,789 
18,738 


1,880,583 


60,509 
14,798 


i,794 
30 


5,403 


26,756 


16,2«4 
474 


9,112 
306 


60 

187 

1,918 

24 


18,917 


81875 
182,792 


518,231 

250,671 

8,583 

26.404 

68,028 


402,525 

6,810,181 
45»,65« 
776,561 

1,284,7«2 
1 23,81  rO 
62«,303 
283,723 


Total,  wheat 

Wheat-JiouTy  bbii 
New  York..... 

Boston 

Philadelphia. 

Baltimore 

New  Orleans 

Pac.  cust.  dists.* 
Other  cas.dUts.+ 

Tot.,wheaHloor. 

Totals. 
New  York.... 

Boston 

Pblladelphls, 
Baltimore.... 
New  Orleans 
Pac.  cust.  diBts.* 
Other  ous.dists.'l 

Grand  total. 


3,700 

5 

19 

1,749 


13,054 

221,780 
3,029 
22.817 
57.579 


843,102 

6,434,836 
342,861 
718,418 

1,160,893 
133,928 
447,188 
216,573 


9,26.5,085 

494,465 
151,877 

148,408 

213,870 

8.885 

112.;08 

82,830 

ll211.041 


8,484,497 

2,277,767 
684,132 
73M.733 

1,139.875 
47.299 
484.75S 
367,804 


480 
28.500 
28,700 

220,347 


9,827 


9,827 

3,092.854 
103.018 
168.513 
431,104 
359.8^ 

2.184.402 
477,316 


85 

106 

1,175 

IS 


2,799,729 

20.634,825 

3,789,507 

18,883.202 

18.825,755 

7,442,523 

138.583 

4,281,127 


S 

443.368 

15,214 

3 

21,237 


1,269.719 
11,718 


73,770,002 

158.021 

63.788 

2,948 

17,265 

133 

'23,'209 


286,367 

4,781,666 

103,819 

746,880 

123,  V37 

7,091 

56,281 

3,200,150 


10,751i     0,018,404 


718 
6,303 


21 
1,091 
1,000 


8,750 


8,750 

3,467,82". 
105,.'i21 
176.717 
488.014 
383,725 

2,115,907 
491,453 


6,720,458 


8,796,891 

V53.9;5 

102,623 

66,426 

lB5,5m 

1.92H 

78,5115 

89, 178 


772,?67 


3,463,626 

1,153,9221 

2,014,412 

2,809,894 

186,674 

972.669 

847.880 


16.44B.977l 


7,209,051 

1,287,057 
461 ,000 
869.286 

9.903 
367.427 
504.483 


2.887,020 

11,860,680 

2,054,958 

3,092,819 

1.381 

163.500 

880.160 


20,890,501 

6,983,393 
190,139 
26,404 

1,261.901 
662.675 
167,  U« 

2.635.384 


1,751,257 

12,558,734 
2.19i,n63 
9,898,503 
9,061.747 
3,916.442 
114,701 
2,275.803 

40,623,682 

546,413 

156,053 

9,898 

143.841 

482 


erty  covers  S3  acres  of  ground  within  the  City  of  Detroit. 
The  real  estate,  working  plant,  machinery  and  appliances 
have  been  appraised  at  $5,60.5,787  and  the  cash  assets  at 
$1,379,000,  E.icpert  accountant-*  report  that  the  net  profits  for 
the  past  five  years  amount  to  $4,334,39-5,  or  a  yearly  average 
profit  of  $902,373.  The  subscription  books  will  be  opened  on 
Thursdav,  July  14,  and  close  on  or  before  Thursday,  July  21. 
Application  will  be  made  t»  have  th«  securities  listed  on  the 
N.  Y.  Stock  Exchange. 


56,872 


913,337 

2.009,117 

44,871 

294,eB0 

45,087 

3.005 

27,195 

1,265,174 


8,679,109 

68,887 
808,883 
57.931 
92,760 
51 
5,331 
21,798 


National   Banks. — The  following    national   banks   have 
recently  been  organized: 
4  765— The  Newport  National  Bank,  Newport,  Ky.    Capital,  $100,000. 

Jolin  C.  Schroll,  .^resident ;  Waller  Overton,  Cashier. 
4,766— The  East  Orange  N.itlonilBauk.  East  Orange,  N.  J.    Capital, 

$100,000.    Frederick  M.  Shepard,  President;  Wm.  H.  Bryan, 

4,767— The  Evanston  National  Bank,  Evanston,  III,    Capital,  $100,- 

000.    Henry  Wells,  President;  John  O.  Austin.  Cashier. 
4  768— The  First  National  Bank  of  Blooniiug  Grove.  Texas.    Cap  Ital, 

$50,000.    S.  W.  Grimes,  President; .  Cashier. 

4^769- The  Melrose  National  Bank,  .^elrose,  vlass.    Capital,  $100,000. 

Deciiis  Beehe,  President;  John  Larrabee.  Cashier. 
4  770— The  Oklahoma  National  Bank  of  Oklahoma   City,  Oklahoma. 

Capital,  $50,000.    D,   P.    Stiles,   President;    F.    L.  Dobbin, 

Cashier. 
4^771 — The  Somerville    National    Bank,  Somerville,  Mass.     Capital, 

$100,000.  President,  Qulncy  A.  Vinal :  Cashier,  Jas.  F.  Beard. 
4,772— The  First  National  Bank  of  Cortland.  Ohio.    Capital,  $50,000. 

President,  Wm.  H.  Wartman ;  Cashier.  E.  F.  Briscoe. 
4,773 -The  First  National  Bank  of  Wallace,  Idaho.     Capital,  $50,000. 

President  Frank  F.  Johnson ;  Cashier.  Horace  M.  Davenport. 
The  corporate  existence  of  the  Ashtabnla  National  Bank,  Ashtabula, 
Ohio  (No.  2,031),  expired  by  limitation  July  10,  1892. 

United  States  Sub-Treasury.— The  following  table  show 
receipts  and  payments  at  the  Sub-Treasury  in  this  city,  for 
sell  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Date. 


July  9 
"  11 
"  12 
"  13 
"  14 
"    15 


555,107 

6.878.445 
162,171 
22,817 

1,182,073 
695,610 
148,401 

2,279,278 


11,827,044 

81,755,370 

8,«62,0li5 

0.916,181 

81.858,840 

16,917,382 

31,300,407 

8,362,802 


152,803,086  156,908,145 


11,284,693 

84.644,429 
5,470.816 
10.20Z.339 
22.282,808 
16,800.386 
31,414.919 
6,158,148 


8,917,619 


6,740.672 
872.511 
675.817 

1,880,212 
410,313 

2,658,688 

1.261,673 


13.1SB.536 


4,977.094 
1.730.771 
1,6-8.861 
3.251.612 
196.532 
1.506.878 
1,411,711 


14,760.459 


23.758.700 
8.401,7;6 
8.369,777 

16,9B7,379 

891.217 

7.181.857 

7,639,854 


Beeeipti. 


3,048,964 
3,180,315 
2,843,280 
3,060,473 
2,832,768 
3,006,256 


Paymentt. 


3,203,400 
4,140,842 
3,151,373 
3,249,236 
3,185,500 
3,086,557 


Total.    17,972,056    20,024,908 


JBalaneet. 


Coin. 


$  ' 
88,570,960 
88,576,915 
88,485,870 
87,794,147 
87,789,9»1 
87,813,842 


Coin  Oert'i.    Ourremy, 


11,293,478    20,090,830 
ll,318,0vi    19.099,818 


11,331,9.56 

11,518,575 
11,460,045 
11,807,212 


18,865,822 
19.182,163 
18,892,207 
18,440,798 


Anction  Sales— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  R.  V.  Harnett  &  Co. : 

Bonds. 
$10,000  Mich.  Cent.  ER.  Co. 
(J.  L.  &8.  Div.)  IstSs,  lOOl-lOOTg 


73,226,650 


110,805,831 
18,757,227 
28.915,725 
50,409.43^ 
23.210.1i6 
40.133.218 
19,693,613 


288,925.000 


•jValoe  of  exports  from  Paolllo  distnois  tor  the  munth  of  Juno.  1892: 

San  Francisco.  California 1676.119  |  Oregon.  Oreg 

Willamette.  Orniion 260.919  L 

PuKetsound,  WashlnKton 138,301  |     Total 1972,666 

t  Talue  of  exports  from  other  customs  districts  for  the  month  of  Juno ,  1892 


Rchino  id,  Va 

Hr»ii.,H,  Tex»8. 

Portland,  Me,. 


Dulu'h.Minn |i39.7.'«) 

Newpon  News,  Va 148.230 

Chloat'0 150.7TH 

Detroit,  Michigan 109,161 

Hnron,  MlchUan 60.01 

Miami, Ohio 80,100 

Hoik.-Thls  statement  inolndes  about  98  per  eent  of  the  entire  exports  of  the 
•rtleles  named  from  all  ports  of  the  ouuntrr.  k-  .. .. 


....      110,755 

la,733 

3i5 

Total $847,880 


Shares. 

10  Southern  Nat.  Bank 102 

5  Chic.  &  Alton  KK.  Co.pf.l67 
23  N.  Y.  Nat.  Exch.  Bank.-lSTij 
50  Nat.  Bank  of  Deposit. ..Ill 

leOPhenix  Nat.  Bank 126 

95  Nat.  Bank  of  Commerce. 189'4 
5Nat.  City  Bank 470 

By  Messrs.  Adrian  H.  Muller  &  Son  : 

Shares. 
42  Bank  of  State  of  N.  Y.-llSSj 
125  Manhattan  Real  Estate 

Association 1 20^4 

17  Fourth  Nat.  Bank.  N.  Y-2OII4 
5  Lawyers'  Title  Ins.  Co. ..163 

10  Celluloid  Co 94% 

20  Broadway  Ins.  Co 129 

20  Home  Ins.  Co 143 

25  N.Y.  Bowery  Fire  Ins.Co.  85>ii 
34  Hamilton  Fire  Ins.  Co...   76 

250  U.  8.  Nat.  Bank 220I3 

Honds. 
$3,500  Town  of  Shaftsbnrff, 
Vt.,  5s,  1894,   1895,    Cou- 
pons annually  in  July 100 

$3,000    City    of     Northfleld, 

Minn  ,5s,1896 lOli^ 

$5,000  Ocean  Steamship  Co. 

of  Sav.,  Ga.,  5s,  1920,  J&J.102 
$5,000  City  of  Savannah,  Ga., 
53.  1909.  Q.— F 105% 


$1,000  Miss.  Valley  <fc  Blair 
Bridge  R  K.  Bs,  1»23 lOSifl 

$2,000  Syr.  Biiig.  &  N.  Y.  RR. 
Co.  1st  78,  1906 132 


Bonds. 
$1,000  Township  of  Ramsey, 

Morris  Co.,  Dak  .  7s  school, 

J901.  Coupons  April  &  Oct  lOO^a 
$5,PO0  Fulton  Municipal  Gas 

Co.of  B'klyn,  6s,  1900.J&J.106 
$4,1100  Cent.  RR.  &  Bank.  Co. 

of  Ga.  7s,  1893,  J&J lOlifl 

$3,000  Quincy  Alton    &  St. 

Louis  RR.  5e,1896,  F&A...101''8 
$5,000  Louisv.  South.  RR.  1st 

6s,    1917.     March,     1891, 

coupons  on 10^ 

$5,000  Pratt  Coal  &  Iron  Co. 

lets,  1903 100 

$10,000  Metropolitan  Ferry 

Co.  1st  5a,  1937,  M&N.106  &lnt. 
$5,000  Miuneapclis  StreetRy. 

lat   7s,  1910,  M&N....  107  &  int. 
$1,000  Union  Pacilic  RR.  58 

equip,  trust,  series  B,  1898.   94 


—The  New  York  Guaranty  &  Indemnity  Co.  of  N.  Y.  and 
the  Old  Colony  Trust  Co.  of  Boston  offer  for  subscription  at 
par  40,000  8haresof  the  8  percent  cumulative  preferred  stock 
of  the  Michignn-Peninsular  Car  Co.  The  capital  stock  of  the 
company  is  J8,000,000,  divided  into  fifty  thousand  shares  of 
8  per  cent  cumulative  preferred  stock  and  thirty  thousand 
shares  of  common'stock,  all  full  paid  stock  and  non-assessable 
without  further  personal  liability  to  stockholders.  The  com- 
panybeKins  business  without  any  debt  or  liability  other  than 
|e,0OO,00O;Hrst  mortgage  5  per  cent  fifty  year-bonds,  which 
bare  already  been  sulMcribed  for.  Thij  company  has  been  in- 
corporated for  the  purpose  of  taking  over  and  carrying  on  the 
business  of  the  Michigan  Car  Co.,  the  Peninsular  Car  Co 
the  Detroit  Car  Wheel  Co.,  the  Michigan  Forge  &  Iron  Co"' 
and  the  Detroit  Pipe  and  Foundry  Co.,  of  Detroit,  Michigan! 
The  business  consists  in  the  manufacture  and  sale  of  freight 
cars,  car  wheels,  castings,  bar  iron,  and  all  the  supplies  re- 
4]uired  in  the  construction  of  railroad  equipment.    The  prep- 


^atiMtig  and  fftuauctaX. 

""  UBERTYnNATiONXiTI^ 

Central  BalldlnE,  143  Libert;  Street.  New  York. 
CAPITAL,,  ....  S300,00O 

ACCOUNTS  OF  BANKS,  BANKBHS  AND  MERCHANTS  SOLICITED. 

HKNKY  C.  TINKER  President.  HENRY  QRAVKS,  Vice-President 

JAMES  CHRISTIE,  Cashier. 

DiaECToas. 

HENRY  C.  TINKBB,  B.  F.  C.  YOUNG,  H.  C.  FAHNKSTOCF, 

HENRY  GRAVES.  WM.  RUNKLE,  HON.  G.  A.  HOBABl , 

GEO.  F.  B.\K1JII,  DUMONT  CLARKE,  J.  A.  GARLAND. 

J.  R.  MAXWKLL.  .  JMO.  H.  8TARIN.     ' 


THE  MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OP  NEW  YOB.11. 

No.  191  Broadway. 

OapltaU         •       $1,000,000  1  8arplasdc  Profits,  $1,030,00) 

WILLIAM  P.  ST.  JOHN,  President.    |  FREDERICK  B.  SCHKNCK,  Cashier. 
JAMES  V.  LOTT,  Assistant   Cashier. 

. AccoiTNT.s  soi.icite:d. 


Spencer  Trask    &  Co., 

BANKBRS 
10  'Vra.n  St.,  New  York.  16  Congress  St.,  Boston 
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WALL.  STltKET.  FRIDAV.  JULY  15.  lS9i-5  P.  M. 

The  Money  Market  and  Financial  Situation.— We  have 
had  the  usual  characteristics  of  a  summer  market  this  week — 
dull  business  at  the  Stock  Exeliango,  many  parties  out  of 
town,  and  those  who  are  here  disiuclined  to  do  anything  in 
the  hot  weather. 

The  general  outlook  is  fair  and  has  apparently  improved 
somewhat  recently  in  the  better  crop  reports,  the  assured 
defeat  of  free  silver  coinage  in  Congress  and  the  hope  of  an 
early  adjournment  of  that  body.  Qiiet  has  been  restored 
for  the  time  being  at  Homestead  and  Coeur  d'Alene,  by  the 
presence  of  military  force,  but  the  encouragement  given  by 
some  newspapers  and  public  men  to  those  strikers  who  offer 
armed  resistance  to  tlie  owners  of  property  and  their  guards 
is  an)  thing  but  hopeful,  and  these  false  friends  of  working 
men  are  doing  them  an  immense  injury  and  fostering  trouble 
for  both  workers  and  capitalists  throughout  the  country. 

The  offering  of  "  industcials "  continues,  and  this  week 
the  stock  of  a  car-manufacturiug  company  with  $10,000,000 
capitalization  in  stocks  and  bonds  has  been  brought  forward. 
A  few  new  bonds  of  railroads  are  also  offered,  and  a  large 
number  of  city,  county  and  town  bonds  are  constantly  being 
placed  at  good  prices. 

It  is  possible  that  there  is  some  preference  now  given  to 
industrial  companies,  coal  companies,  and  others  of  this 
class,  owing  to  the  apprehension  of  an  ultimate  silver  basis 
and  the  fear  that  railroads  might  ba  obliged  to  take  their 
earnings  in  depreciated  silver.  The  Mexican  railroads  furnish 
an  illustration  of  this  as  they  are  losing  quite  a  percentage  in 
converting  their  receipts  into  United  States  money.  But  it  is 
hardly  worth  while  to  exaggerate  the  possible  financial 
difficulties  of  the  future,  since  prophesied  evil  3  of  that  sort 
have  so  frequently  been  avoided  in  this  country. 

The  open  market  rates  for  call  loans  during  the  week  on 
Btock  and  bond  collaterals]  have  ranged  from  1  to  3  per  cent, 
the  average  being  2  per  cent.  To-day  rates  on  call  were 
IJ^  to  3  per  cent.    Commercial  paper  is  quoted  at  3@4J^  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  bullion  of  £434,000,  and  the  percentage  of.  re- 
■erve  to  liabilities  was  4o'00,  against  40'43  last  week;  the  dis- 
count rate  remains  unchanged  at  2  per  cent.  The  Bank  of 
France  report  has  not  been  received. 

The  New  York  Clearing-House  banks  in  their  statement  of 
July  9  showed  a  decrease  in  the  reserve  held  of  $3,479,000 
and  a  surplus  over  the  required  reserve  of  $lo,.577,035,  against 
$18,086,600  the  previous  week. 


Capital 

Surplus 

Loans  and  dlsc'ts 

Circulation 

Net  deposits 

Specie 

liegal  tenders 

Beserve  held 

Ijegal  reserve 

Burplns  reserve. 


1892. 
Julys. 


Differen'sfr&m 
Fret.  week. 


60,372,700 

68,260.700 

492,187,400  Dec 

5.585,400  Inc. 

530,730.700  Dec. 

90.(>7o,20O  Dec. 

57,584,500|Dec. 

148,259,700  Dee. 
132,682.675  Dec, 


2,276 

47, 
3,877, 

9()i; 

2,517, 

3,479, 

909, 


1891. 
Jnly  11. 


60, 
64, 
700  392, 
000  j  3, 
700  402, 
400,  65, 
600j  49, 

000  115, 
425  100, 


1890 
July  12. 


772.700 
736.2001 
003,500 
670,500 
793.500 
333,400 
907,500, 


240,900 

,698,875 


$ 

60,812,700 

60,526,500 

402.982,000 

3,7  ■>  1,600 

415,933,300 

79,255.400 

31,011,000 

110,266,400 
103,983,325 


15,577.025  Dec.2, 509.573    14,542.025'      6.283,075 


Foreign  Exchange. — The  market  for  sterling  bills  lias 
been  dull  and  business  at  times  almost  nominal.  Rates  were 
a  shade  firmer  on  Wednesday,  but  easier  since.  E.^ports  of 
gold  this  week  were  $750,000,  on  Tlvursday.  Actual  rates  for 
exchange  are  :  Bankers  sixty -days  sterling,  4  87  ,g  4  87^  ;  de- 
mand, 4  88@4  88'^ ;  cables,  4  88J^^4  88!^. 

The  following  were  the  rates  ol  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying, 

far  ;  selling  1-16  premium;  Charleston,  bu  ying  par,   selling 
■16  premium ;  New    Orleans,  bank,    $1  50    per  $1,000    pre- 
mium, commercial,  75c.  premium  ;  St.  Louis,  30c.  per  $1,000 
premium  ;  Chicago,  parSlOc.  per  $1,000  premium. 


Posted  rates  of  leading  baPK-Tsare  as  follows: 


July  15. 


Prime  bankers' Bterllng  bills  on  London.. 

Prime  oommerolnl 

Dootunentary  commercial 

Paris  bankers  (francs) 

Amsterdam  (guilders)  liankers 

Frankfort  or  Bremen  (relobmarkn)b'nkers 


Sixty  Day: 


4  89    ^4  8  0>« 


4  87i9»4  88 

4  86^«4  self 

4  e5!ti*4  86 

6  17'4»5  10^9 

40'fl     •  40t,,|    403b»407i9 


Demand. 


959B»95>g 


5  15<>8»S  15 

403B9407lg 

9a\»95Tg 


United  States  Bonds.— Quotations  are  as  follows : 


Interett 
Periods 


2s 

4s,  1907 

48,1907 

68,  cur'cy,'95.. 
68,  our'cy,'96.. 
6s,  cnr'o.7,'97.. 
88,  onr'cy,'98.. 
6s,  ourVy,'99.. 


reg.  Q.-Mch. 
reg.  Q.-Jan. 

Q.-Jan . 

J.  &  J. 

J.  A  J. 

J.  &  J. 

J.  *  J. 

J.  A  J. 


coup. 
..reg. 
..reg. 
..reg. 
..reg. 
..reg. 


July 
0. 


July 
11. 


■100    1*100     *100 
■116'4*116"3'116'« 


July 
12. 


July 
13. 


July 
14. 


iieu'lieH 

■106    1*106 
lO-*l«*10^'» 

■lllial*lll>s 
'114     *114 
■116    1*117    I 


116 

*10« 

*108'« 

•Ill's 

•114 

•117 


100     *100 
118%!  llOij 
11631  »llGia 
■106      'lOe 
■108'a*108'a 


July 
15. 


*100 

•118«9 

116>3 
'106 
108  >• 


■limil'lll'al'lll'a 
■114     *114    1*114 
■117    1*117    1*117 


.*Tlilsl8  tue  price  bid  al  tne  morning  board ;  no  tale  was  luoae. 

(JoTernment  Purchases  of  Silrer. — The  following  shows 
the  amount  of  silver  purchased  by  the  Government  in  July; 


Previously  reported. 

July     11 

13 

"        15 

*Loeal  purobases.... 


Ouneet 
offered. 


1,965,600 

1,003,000 

507,000 

756,000 


Ouneet 
purchased. 


Pnee  paid. 


1,319,600 
671 .000 
220.000 
481,000 
102,475 


$0-8730  ®  $0-8823 

«0-S764  11  *0-8770 

,i!O-8710  a  $0-8720 

i;0-8730  9  $0-873S 

$  ®  $  


♦Total  In  month  to  date  ..  4,231,600      2,794,075  $0-8710  »    $0-8825 

*  The  local  purchases  of  each  week  are  not  reported  till  Monday  o  t 
the  lollowlug  week. 

Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins: 

Flnegllver  bars..      87'4»  —  88 


Sovereigns $4  90 

Napoleons 3  90 

XXRolohmarka.  4  76 

25  Pesetas 4  75 

Span.  Doubloons. 15  50 
Mox.  Doubloons.  16  50 


't>94  95 
a  3  96 
■9  4  80 
•a  4  85 
■ai5  70 
a  15  70 
par  a  14  prem . 


Fine  gold  bara. 
State    and    Kiiilroad 


Flvetiaaos —  90  »  —  96 

Mexican  dollars..  —  68  •»  —  09ia 

Do  unoommero'l a  _  _ 

Peruvian  sols —63  »  —  66 

English  silver....  4  80  it    4  9u|| 

U.S.  trade  dollars  — 70  a 


Bonds. — Sales  of  IState  bonds  have 
included  $5,000  Ala.,  class  "  B,"  at  lOoJ^;  $1,000  Tenn.. 
settU.  3s,  at  74'^;  $1,000  N.  C.  6s,  1919,  at  134i^;  $1,030  Va.  6* 
dofd.  trust  receipts,  stampad,  at  6i^. 

Railroad  bonds  have  been  dull  as  a  rule,  with  prices 
generally  steady.  Reading  bonds  have  again  come  to 
the  front  as  the  most  active  specialty,  and  on  a  large  business 
their  xirices  have  been  strong.  The  third  iniomes  aud  the  de- 
ferred incomes  have  shown  a  good  part  of  the  trans- 
actions, the  thirds  on  the  general  idea  that  the  in- 
come will  be  more  than  sufficient  to  pay  interest 
on  all  the  preferred  income  bonds  aud  therefore  the  thirds 
being  lowest  are  the  best  purchase  ;  while  the  deferred 
incomes  whicli  have  a  claim  for  6  per  cent  after  the  Reading 
stock  has  received  6  per  cent  in  any  year,  are  probably  pur- 
chased on  the  basis  of  being  now  the  cheapest  of  all  Reading 
issues  and  of  having  good  chances  for  a  rise  in  the  general 
Reading  boom.  The  wliole  firmness  in  all  these  securities  is 
probably  sustained  by  a  confidence  that  the  coal  combination 
will  not  be  broken  and  that  higher  prices  for  anthracite  can 
be  kept  up.  Richmond  Terminal  53  have  been  more  active 
aud  advanced  under  rumors  of  a  possible  Drexel-Morgan  re- 
organization and  large  buying  of  the  st03k.  In  other  bonds 
the  transactions  have  been  small  as  a  rule  and  prices  are 
firmly  held.  The  Atchison  4s  and  incomes  are  steady  on  the 
definite  announcement  that  the  conversion  plan  is  successful. 
The  Louisville  New  Albany  &  Chicago  bonds  will  all  be  for- 
tified by  the  expenditure  of  about  $800,000  more  money  (raised 
by  the  sale  of  stock)  on  improvement  of  the  road  and  equip- 
ment. ■     ' 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  comparatively  dull,  without  many  features  of  striking 
interest.  The  general  neves  has  been  good,  including  the  de- 
feat of  the  silver  men  in  the  House  of  Representatives  and 
the  crop  reports  from  the  West,  the  latter  being  materially 
improved  as  to  the  prospects  of  corn  in  some  States.  The 
Burlington  controversy  with  the  Western  Traffic  Association 
had  a  temporary  influence  against  the  market,  but  it  certainly 
seems  as  if  such  a  technical  point  as  that  about  voting  could 
easily  be  settled  by  arbitration.  The  Atchison  bond  plan  ha.s 
been  declared  successful,  while  there  is  talk  of  a  new  scheme 
for  Rich.  Terminal,  which  caused  an  advance  in  the  stock  to  9J^ 
on  Thursday,  closing  to-day  at  8J^.  Reading  is  steady  about- 
60^-61,  and  it  is  said  that  there  has  been  some  buying  in  view 
of  the  expiration  of  the  voting  trust  on  August  1.  The  Pitts-  . 
burg  &  Western  voting  trust  also  expires,  but  since  the  Balti- 
nore  &  Ohio  owns  control  of  the  stock  this  change  is  less  im- 
portant. The  summer  earnings  of  the  railroads  will  now  be 
watched  with  much  interest,  as  the  large  traffic  of  the  year 
comes  between  this  time  and  winter.  The  net  earnings  for 
May  were  affected  by  the  floods  West  and  South,  and  those 
for  June  are  only  just  beginning  to  come  in.  The  industrial 
stocks  hold  theu:  own  very  well,  but  there  has  been  no  great 
movement  in  tliem  lately  ;  it  is  supposed  that  the  adjournment 
of  Congress  may  stimulate  some  of  them  a  little  by  giving  the 
managers  more  confidence  to  act  without  regard  to  tariff  or 
restrictive  legislation.  Sugar  has  shown  a  larger  business,  ^ 
closing  at  99'^,  and  National  Cordage  ex-div.  is  up  to  1173i 
on  various  rumors  of  an  adjustment  with  Good. 
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NEW  YORK  STOCK  E^CRkSGtZ—AOTIVB  STOOKS  for  week  ending  JULY  15,  and  since  JAN.    1,  1888. 


HIGHEST  ASD  LOWEST  PBI0K8. 


Baturday, 
July  9. 


86%  36°s 

96%  Ste^e 

•89\  901* 

671s  57WI 


Monday, 
July  11. 


36 

*4 
96 

•89>4 
67 1« 


36>ii 

96 

9014 

57»9 


Tuesday, 
July  12. 


Wednesday, 
July  13. 


•30       31 
24       Z4>4 
61%    61% 

*42>a    43 
'160     155 

IOC's  lom 

*60       62 
98       99  >« 
8214    82>s 
'IZSis  126 

llS'e  llS's 


79%    790s 
4S>4    48% 
•116     118 
66%    66»a 


35>3    35% 
76''8    76'6 
I3514  135's 
♦155     Ibb^ 
•16       17i« 
4918    49^^ 
*3Ja      41s 
81        31 
'9        12 
n35     136 
n33      136 
100>4  100^4 

*9        10 
*39       41 
231s    231s 
*74»a    75 
132%  132% 
'110      112 
71%    71^8 
2514    2514 

« 21 

* 1281s 

*104i«  106111 
no's  Ills 
•27 

•14>« 
•85 
;    t>8 
»36 
•89 


13618  136i« 
31       31 
23%    23% 
*61       62 
•42       43 
150     160 
lOOijlOlie 
*60       64 
97i«    971s 
81^    82I4 
126     126 
II5O8  llS's 


k  35%    36I4 

*4  458 

gS's    95'8 

9OI3    901s 

*57%    57's 

136%  136% 

•30       31 

231s    23% 

60%    60% 

•42       43 

151%  151% 

9a  %  100% 

•00       64 

99I8    991s 

81%    823p 

125%  125% 

116%116i« 


78%    79% 
•47  Is    48 
*116     118 
x65       65% 


35       35% 


135 
155 


135 
1551s 


491s 

•31*      41s 

•30  36 

10  10 


30 

151s 

25>s 

5818 

371* 

91 


IIOI4  IIOI4 
•15%    161s 
*71       76 
*34       35 
26%    26% 


133     136 
IO214  IO214 

*9  10 
•39  41 
•23I3    24 

75        75 
I32I4  I32I4 
109      llOHi 

70       7178 
•24 la    25 14 

2013 

129     129 
•104%  105 

IOI4    Ills 

27  Is 

151a 

24% 

57% 

36 

90 


8618    36% 
2481s  2481* 

18%    18% 
•14        15 
*62i4    65 

im    Ills 
»4S'8    45 
*20       2014 

65%  66 
*20  22 
•80 
*70 
•20 
*16% 

60 

•21 

•691a 

•38 

7 


34 

75 

22 

171s 

6OI4 

24 

63 

40 

7ie 
43 


30 

151s 

24% 

58 

38 

90 


109%  110 
•16       161a 
•71       76 
•34       35 
25%    2014 


35'6    36% 
247     250 

18%    18% 

14%    '    ■ 

651a 
•11 
•43^8 

2018 

54''8 
*20 
•30 
•70 
•20 
*16is 


1514 

66 

12 

44 

201s 

55i« 

22 

35 

75 

2^14 

17% 


78%    79% 
4S       4818 
116     118 
*64is    651s 


35       35 
76%    76% 
136     136% 
154%  156 
•16       1714 
•48%    49% 

•3%  5 
•30       35 

•9%    12 

136 

133%  133% 
101      102 

•9  10 
'39  41 
♦23%    24 

75%    76I4 
*I31%  13214 
108     110 

70       70% 
•24%    25 

20% 

I28I4  129% 
104%  105 

lO'e    11 

27% 

1513 
•25 

58 

36 
♦89 


86       36% 

•4  4% 

95'8    95'8 
90%    90% 
57%    57% 
137     138% 
80       30 
23%    23% 
•61%    61% 
•42       43 
150     155 
99^8  100% 
61       61 
99%    99% 
82       »3 
125 '8  126 
116%  116% 


Thursday, 
July  14. 


79  79''8 
•47%  48% 
117     120 

65       65 


35%    36 
76 

136%  136'?e 
156     157 
*16       17% 
49%    49% 
♦3%      5 
•30        40 


12 

136 

137 

102 

10 

40 

24 


27% 

15% 

25% 

58 

36 

92 


109%  logo's 
•16       16% 
•71       76 
•33       35 
25%    26% 
63%    63% 
36%    37% 
247     250 
18%    18% 


59%  60 

•20  23%| 

61%  11%I 

39  39 

7%      7% 

42  43 


14% 

65% 
•11 
•43T8 

20% 

65 
'20 
•30 

71 
♦20 
♦16% 


14'8 

65% 

12 

44% 

20% 

56% 

22 

35 

71 

23 

17% 


59%    60% 
•21        23 


•112     114 

•6%      7% 

•14%    15 

*41       43 

•106     108 

^*114     116 

86%    ae's 

♦7%      - 

•23% 

•47 

•82% 

88% 

16% 

•10% 

.    24% 

SI 

74% 

n«% 


24%' 

49    I 

B5 

38% 

16%' 

11 

24% 

31% 

74% 

17% 


89 
76 
96% 
96 

79''e 
35% 


T6 

«6% 

«6 

79% 

•«4% 

•114%  115% 

47%  47% 
107%  107% 
117%  117% 
110%  111% 

84%    35 

81%    91% 

18%     -    - 
•21% 
•88% 

61% 
•198 


•47%, 
82% 


13% 
27 
33% 
58 
195 


33% 


98%    93% 


112     114 

*7  8 
•14       15 

39%  40 
106  108 
115%  115% 

36%    36% 

•7%       -- 

24% 

48 
•82% 

36'e 

IS's 
•10% 

24% 

80% 

73'8 
•16% 


61 
►39 

7% 
'42 


61 
40 

7% 
44 


112      114 

•7%      8 

•14%    14% 

•39%    41 

•106     108 


•9 

i'b'i" 
101 

•9 

40 
•23% 
*75%  76% 
132  132% 
109     109 

70%    70% 

24%    25 

> 21 

129%  129% 
101%  104% 

11%    11% 

28  28 
•15       15% 

25%    25% 

58%  59 
♦36  38 
♦87  92 
109%  109'8 

16%    16% 
•71       76 
♦33       35 

26       26% 

63%    64 

367e    37% 
*247     250 

18%    IS's 

15 

63% 
♦VI 

43''8 

20% 

55% 


15% 

64 

12 

44%^ 

20% 

55'e 


Friday, 
July  IS. 


102%  102% 
♦9        10 

•4L  48 
24  24 
76%    76% 

132%  132% 

110     110 
70%    71% 
24       24% 

' 20% 

129%  130% 

104%  106 
11%    11% 

•28%    " 
14% 
25% 
58% 

♦36 

•89 

110 


STOCKS. 


Bales 
of  tlie 
Week, 
Shares. 


30 

14% 
25% 
59 
37% 
92 
110% 


•29 
70 


32 
70 


♦16% 
60% 

•21 
60 

•39 

7% 
42% 


17% 

61% 

23% 

60 

40 

8% 
44 


8% 
24% 
48 
85 
38% 

15'8 

11  I 
24% 
30% 
73'8 
17 


3678 


36% 
7% 

24%  24% 

•47  49 

♦82%  85 

36%  37% 

•15%  17 


39 
76 
96 

•96% 


39 
76 
96% 
96 


79%    79% 
35       35% 
115     115 

47%    47% 
'107%|108% 
117%  110% 
111      111% 
3i%    34% 
90%    91 
18%    13% 
•22       27 
•33%    33% 
62^8    53% 
■193     196 
•87       88 
81%    32% 

• 106 

93%    93% 


•10% 

24% 

31 

73% 
•16% 

38% 

76 

96% 

96% 

79% 

347e 
115 

47%  47% 
107%  108% 
119  119% 
111%  112 

34%    34% 

90%    91% 

13%    13^8 


11 

24'6 
31% 
74% 
17 

39 
76 
96% 
96% 
79'e 
35% 
115 


33%    33% 
63       58 

195     195 
87%    87% 
33       33% 

' 105 

93%    93% 


16%  17 
•71  76 
•33       36 

26%    26% 

64%    64% 

36%    37% 
249     249 

18%    18% 

14% 
♦63% 
♦11 
♦41% 
♦20 

55% 

21% 
♦29 
♦70 


35%    35% 
76 

135  136% 
156  156% 
•16  17% 
•48%    49% 

♦4         5 
-30        40 

♦9%     12 

134  138 

135  135 
101%  101% 

♦9        10 

♦39       42 

23%    24 

76%    77 

131%  13178 

'10rf%  111 

70%    71% 

24%    25 

• 20% 

♦129%  130% 
101%  104% 

11%    11% 

29 

15 

25 

58% 
•36 
•88 
110 

16%    16% 
•71       76 

35       35 

25^8    36% 


114     114 

♦7  8 

•14%    15 
♦40        40% 
106      108 
114     116 

36%    3678 
7% 

24% 

49 
•82% 

36% 

16% 
•10% 

24^8 

31% 

74% 
•16% 


7% 
24% 
49 
85 
37% 


Active  RR.  Stocks. 

86%    36%     3578    36%  AtoMson  Top.  &.  Santa  Fe 

•4         4%      '4         4%  Atlantic  &  Paolflo 

9578    96         957e    95 ^li  Baltimore  &  Ohio 

91       91%      9078    91%  Canadian  Paolflo 

57%    57%    *57       57%  Oanada  Southern 

137%137%xl36    136     Central  of  New  Jersey 

•30       31       ♦SO       31     Central  Pacific 

23%    24        2378    24     Chesapeake&O., vot.  tr.oert. 

•61%    61%      61%    61%  Do       do       ist  pref 

42       43       •42%    43  Do       do       2d  pref 

150     155     •ISO     155     Chicago  &  Alton 

9378  101  99%  100%  Chloago  Burlington  AQumoy. 
61  61  '60  62  Chicago  &  Eastern minois.... 
99%    99%     98%    98%  Do  pref- 

82%    83        8178    82%  ChloaKoMllwauiee&St.Paul. 
126     126      125     125  Do  pref- 

115%  116%   115%  116     Chicago  AKorth  western 

Do  pref- 

7878    79%     78%    79     Chicago Roek Island* Pacific. 

♦48       48%     48       48     Chicago  St.  Paul  Minn.  &  Om. 

117     120     ^117     120  Do  pref. 

65%    65%     65       65%  oieve.  Clnoln.  Ohio.  &St.  L... 

95       96%    Do  pref. 

36       36%     35%    35%  Columbus  Hocking  Val.&Tol. 

76       76     ♦ 76  Db  pref. 

136     137%    135     136%  Delaware  &  Hudson 

156     157      156     156%  Delaware  Lackawanna  AWest 

♦16       17%    "le       17%  Denver*  Bio  Grande 

•48%    49%    *48%    49%  Do  pref 

•3%      5         ♦!         5     EastTennessee  Va.  &Ga 

3S       38       '30       40  Do  let  pref. 

•9       11         •«%    12  Do  2(i  pref. 

136     136     *134     138     Evanevllle  &Terre  Haute.... 

134     138       135     135     Great  Northern,  pref 

lUiuoiB  Central 

Iowa  Central 

Do  pref. 

Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

Louisville  &  Nashville 

Lonisv.  New  Alb.  &  Chicago.. 
Louisville  St.  Louis  &  Texas  . 
Mauhattan  Elevated, cousol.. 

MlcUigau  Central 

Minneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas  &  Texas 

Do  pref. 

Missouri  Pacific 

Mobile  &Ohio 

Nashv.Chattanooga&St.Louls 
New  York  Central  &,  Hudson 
New  York  Chic.  &  St.  Louis  . 
Do  1st  pref 

Do  2d  pref 

New  York  Lake  Erie  &  West'n 

Do  pref. 

36%    36%  New  York  &  New  England... 

247     250     New  York  New  Hav.  &  Hart. 

18%    18%  New  Y'ork  Ontario  &  Western 

14%    14%  NewYork  Suaquehan.  &West. 

•63%    64%  Do  pref. 

•11       12     Norfolk*  Western.... 

44%    44%  Do  pref 

•19%    20%  Northern  Pacific 

55%    55%  Do  pref. 

21%    21%  OHIO*  Mississippi 

•29       32     Ohio  Southern 

71  7L  OcegouK'yA Navigation  Co. 
•21%  23  Oregon  Sh.  LiDo&Utah  North 
•16%  17%  •10%  17%  Peoria  Deca-ur  &  EvansvUle. 
fcO%  61%  597a  61  Phila.&R6ad.,vot. trust. cert 
Ji  ?S  *^1  23  PlUsburg  Ciun.  Chic.  &  St.  L 
•60       63%    ♦60       63%  Do  pref 

♦39       40       Pitts.  &  West .  pref.  tr.  certs 

8%      9%       8%      9     Elohmond  &  West  Poiut  Ter'i 

43       45     « 44  Do  pref. 

Elo  Grande  Western 

'  ■  Do  pref 

113     113%  ^112     114     Rome  Watertown  AOgdensb 

6%      6%      ^6%      7%  St.  Louis  Southwestern , 

14       14    j     14%    14%  Do  pref 

40%    40%     40       40%'st.  Paul&Duluth .. 

106     108     •lOO     108  Do  pref 

114%115%^il4     116     St.  Paul  Minn.  &  Manitoba  .! 

36%    3678      3eis    36%  Southern  Pacific  Co 

•7%      8    1      7%      8%Texas&  Pacific 

•23       24       *23       24%  Toledo  Ann  Arbor  &  N.  Mloh 

JkV^    i?       "^'^^    *9    IToledo  &  Ohio  Central , 

♦83       85    I  ^83       85  Do  pref 

37%  Union  Pacific 


23,251 


2,420 

2,412 

1,400 

1,406 

20 

6,878 

240 

20 

63 

70,490 

200 

961 

93,032 

690 

5,354 


34,089 
710 


1,640 
118 

1,939 
267 

2.355 

5,120 


330 


147e 

64% 

12 

44% 

22 

55% 

21% 

32 

72 


2978 
15 
25% 
58% 
38 
92 
110 


113 
100 
100 
200 
513 


Range  of  sales  in  1892. 


Lowest. 


Highest 


32%  May  21 

4     Apr.  21 

95%  Mar.    9 

86%  Mar.  22 

56     July     6 

111%  Jan.  19 

30%  July     8 

22     May  20 

59     Jan.     9 

38%  Jan.     9 

139     Feb.     4 

96%  June  10 

61     July  13 

98     Jan.  20 

75%  Apr.     2 

120%  Jan.  19 

114%  July     6 

141%  Jan.  12 

75%  June    8 

44  Jan.  19 
109%  Jan.  20 

64     June    8 

05     Jan. 

29%  Jan.  19 

66  Jan.  6 
1227a  Jau.  8 
138%  Jan.  19 

16%  June    2 

45  Jau. 
4     June  23 

30%  June  21 
?%  June  22 


46%  Jan.     4 

578  Jan.     3 

101%  Mar.  12 

94%  Jan.  12 

64%  Mar.    5 

145     Feb.  29 

35     Jan.     4 

28     Jan.  14 

64%  Jan.  16 

43%  Feb.  17 

152     May  23 

110%  Jan.  28 

70     Jan.    3 

104     Feb.  11 

84%  June  15 

12878  Mar.    5 

12178  Mar.    5 

147%  May  27 

94%  Jau.     7 

52%  May    7 

123%  June    3 

75     Jan.     7 

99     Mar.    7 

40     May  13 

80%  Juue    2 

149%  Apr.    7 

167%  Feb.  29 

19%  Jan.     2 

54     .Mar.    9 

9%  Jan.     7 

51%  Jan.  11 

20     Feb.  29 


xn9%  Jan. 151140%  May  7 
119  Jau.  2V., 142  Mar.  17 
101     Juue  10 110     Jan.     5 


6 

400 

1,300 

1,760 

800 

34,395 

3,050 


3,133 
155 
900 

1,100 
750 
710 

6,155 

13 

250 

2,833 
200 


125 

13,725 

800 

14,030 

27 

2,976 

5,442 

700 

20 

100 

480 

19,619 

400 


225 


164,650 

"205 

200 

35,891 

2,210 


104 

8 

18 

14 

24 


S7 


37%    37%  

16%    •15%    16%    ^15%    16%  Union  PaomoDenVer'&Guif" 
11%    ^10%    11%     liig    ll%|Wabash 


2478     24%    25 


31% 

74% 
17 


89%  89% 
75%  75% 
96%  9778 
96%  96% 
79%  81 
•35  35% 
115     116 

47%    47% 
108     108 
119%  120 
111     114% 
•34%    35 
91%    91% 
13%    137e 
•21        27 
•33%    33% 
5278    52'e 
194      194 
•86%    87% 
33%    33% 

' 105 

93%    9378 


'  30%  31% 
73  74% 
16% 


39% 
76 
97% 
96% 
80% 
35% 
115 


17 

39% 
78 
987b 
97 
81% 
35% 
115 
4678    47% 
108%  108% 
120     120% 
114     114% 
34%    34% 
91       91 
*13%    13% 
•22       27 
♦33%    33% 
52%    52'8 
194     195 
•86%    87 
33%    33% 

* 105 

93%    93% 


24% 
30% 
72% 
16% 


pref. 


38% 

75 

98% 

96% 

80% 

35% 
♦114%  115 

4676    47% 
•10ij%109 
xll7%117% 
xlll%112% 


24%  Do 

30%  Wheeling  &  Lake  Erie 

72%1  Do 

16%  Wisconsin  Central  Co 

I   mscellaneous  Stocka, 


pref. 


39 

75% 

99% 

97% 

80% 

35% 


American  Cotton  Oil  Co 

Do  pref. 

Am.  Sugar Eef.Co 

Do  pref! 

Chicago  Gas  Co.,  trust  rsc'ts 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co  .. 

UistiUing  &  Cattle  Feed'gCo. 

General  Electric  Co 

National  Cordage  Co 1". 

^o  pref. 

34%    34%'National  LeadCo...  . 
90%    9078'  Do 

13%    13%  North  American  Co 

•21%    27    (Oregon  Improvement  Co 

33%    33%'Paofflc -MaU 

52%    52% 
195     195 
•87 
33 


93 


33% 
105 
93% 


40 
200 
420 
600 

"850 

2,232! 

920, 

500 

45,280 

228 

15 

2,510 

2,200 

790 

100 

2,425 

966 

37,906 

2,210 

31,161 

2,570 

905 

10.335 

2,066 

8,568 

4,523 

835 

1,624 

2,017 

l',320 

Pipe  Line  Certificates 5 125,000 

Pullman  Palace  Car  Co |  370 

Silver  Bullion  Cerliflcates....  5,000 

Tennessee  Coal  *  Iron '  3,930 

l>o  uref 

We8t<;m  Union  Telegraph 5,042 


pref. 


10  May  26 
39  May  23 
20%  Jan.  19 
69%  Jau.     5 

120  Jan.  19 
95  Jan.  18 
70  July  11 
2378  Apr.  4 
14%  Jau.     6 

104  Jan.  2 
Jau.  20 
Feb.  25 
Mar. 
June  6 
June  6 
54%  June  7 
34%  Jan.  27 
85      Mar.  29 

109%  July  11 
15%  July  7 
72  May  19 
33%  July  6 
25%  Juue 
62%  July  6 
34     Juue  13 

224     Jau.   15 

18  June  6 
10%  Jau. 
41%  Jau. 
10%  July 
437eJuly 
18%  May  14 
51%  Ma.  24 
20%  M       17 

19  Jan.  12 
70     July  13 

22  July  1 
16%  July  6 
38     Jau.  19 

23  May  5 
58%  July  7 
38     July     6 

6%  Juue  27 
38  Juue  21 
36  June  29 
68  Feb.  26 
110  Jan.  19 
6%  July  14 
14  .Inly  14 
39%  July  6 
103  Jan.  19 
112  Feb.  25 
36%  July 
7  July 
23  Apr. 
46  Jau.  28 
83  Jan.  12 
36%  July  12 
1578  July  11 
10  Juue  8 
22%  June  8 
30  July  5 
72%  July  5 
15%  May  20 

32%  Jan.  19 
63%  Jan.  19 


15%  Jan.     4 

56%  Feb.  13 

27%  Apr.  18 

80     Apr.  18 

140%  Mar.    5 

112     June  17 

84%  Jan.     2 

31     Jan.     7 

24     Mar.  18 

134%  May  24 

116     Mar.    7 

14     Apr.  29 

30     Apr.  30 

20%  Jan.  13 

33%  Jan.  13 

65%  Jan.     4 

42%  Jan.     2 

91     June  21 

119%  Mar.    5 

22%  Jan. 

31%  Jan. 

45     Jan. 

34%  Jan. 

77%  Mar. 

59     Mar. 

252     June 

23%  Feb 


5 
4 
4 
2 
5 
3 
2 
11 


1578  May  24 
66%  June  11 
18  Jau.  4 
56  Jan.  4 
26%  Jan.  2 
72%  Jan.  2 
24  Jau.  5 
37%  Mar.  23 
91%  Jan.  28 
33%  Jan.  4 
2278  Jau.  4 
65  Feb.  11 
30%  Jan.  S 
67%  Jan.  5 
45%  Ai)r.  29 
17%  Feb.  12 
79  Feb.  16 
41  Jan.  5 
74  Mar.  11 
113%  June  30 
11%  Jan.  2 
22%  Jan.  2 
4878  Jan.  7 
107%  May  26 
116%  Jan.  4 
41%  Jan.  6 
14%  Jan.  4 
2778  Feb.  3 
52%  Feb.  13 
88     Feb.  11 


50%  Jan. 
25  Jan. 
15%  Jan. 
33%  Jau' 
40%  Jan. 
80%  Jan. 
21%  Jan. 

41%  Apr. 
80%  May 


4 

4 
4 
4 
6 

4 
4 

IS 
2 


78%  Jan.  19401%  Mar.  23 


•  Tlie«  are  the  prions  bid  and  asked ;  no  sale  made.     4  Prices  from  botu  Grohanges.     k  Ex  divtdead 


90  Jan.  19 
71%  Jan.  2 
28%  May  24 

102  Jan.  \h 
44%  Mar.    9 

104%  July  7 
92%  Feb.  IS 

100  Jau.  4 
30%  Mar.  24 
81  Mar.  24 
11%  May  18 
19  June  14 
33%  July  12 
51%  July     9 

184  Jau.  4 
85%  Mar.  28 


9978  Mar.  23 

82%  Juno  16 

39%  Jan.  11 

116%  May  28 

67%  Jan.     7 

108%  July  14 

120%  July  14 

115     May  2S 

39     Jan.     4 

92     June    S 

1878  Jan.     4 

29%  Jan.     4 

40%  Jan.     4 

64%  Jan.  18 

200%  May  11 

95%  Jan.     4 


31%  July  11  50%  Mar.  10 
92  Feb.  23  108  Apr.  21 
82     Jan.  19    95%  Juno  14 
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BOSTON.  PUILAUELPUIA.  AND  BALTIMORE  STOCK  RXCHANGES. 


Aetlvi  Stocks, 
f  Indloatei  tmllatcd 


Ateii.  T.  A  8.  Fe  fBostoH).100 
AtUtttic  A  Par.  ■■         100 

BalMmore  A  Ohio  fSall.J.lOO 

iBt  priiferred  ••        100 

Id  preferred  "         100 

Boitsn  A  Albanf  I  £o>(«n; .  100 
BMton  A  Lowell  "  100 
BMtOB  A  Matn«  "  100 
Oantral  of  Mau.       "        100 

Preferred  "        100 

OUo.Bur.AQalD.  "  100 
OJilo.  MU.  ABt.  P.  (Phil.). 100 
Ohio.  A  W.  Mich.  (Bntton). 100 
Olere.  A  Canton       "        100 

Preferred "        100 

ritobbnr);  nref.  "         100 

n.  A  Pere  Marq.       "        100 

Preferred  "        100 

Hunt.  A  Br. Top. (Phila  J.  50 

Preferred  "  &0 

LeklKh  Valley  "  50 

Haiae  Ontrnl  (Boslon).lOO 
MexJoan  (,'eutral  "  100 
H.  T.  A  N.  Enif.  "         100 

Preferred....  "         100 

Northern  Central  rSa/<.>.  50 
ITortherD  Pacltiori'Ai/a.^.lOO 

Preferred  "        100 

OldC'olony (Boaton).lOO 

PennsTlTanla..  f Phila.).  50 
FhUadel.  A  Erie.       "  60 

FUla.AKeudlnf;       "  50 

Bummlt  Branch  CBo»/on>.  50 
DBlon  Pacillo  "         100 

CnltedCO8.ofN.J.CP*ifa.;i00 
W«etcrnN.Y.APaCPAi/a.;.lO0 

imacellaneoaa  Stocks 

Ani.8uK'rRettn.TICJ!o»toii;... 

Pref  errea " 

Bell  Teleiihone .. 
Boat.  A  MDDtana 
BntteA  Boston.. 
Oalnmet  A  Uucla 
Oaaton  C0...1... 
Oouolidated  Oae 
■rieTelephone  CBo<fo)t;.10O 
Laouon  Store  8*r.     "  50 

Iiehl'h  CoalANav  'Phil.,  50 
ir.*ig.  Telephone 'BojCn^IOO 
North  American.  CPAi'.J.lOO 
Themgon-H'B  El.  .(Bosl'nJ  25 

Prsferred. "  25 

WeitEndLand..       "        

*  Bid  and  asked  pnoea: 


'•  100 
"  25 
"  25 
**  25 
(Ball.). 100 
100 


OP*  Share  Prices  — not  Per  Centnin  Prices. 


Batardar,       Monday,        Tuesday,    Wednesday,    Thursday, 
July  9.         July  11.        July  12.       July  13.        July  14. 


•06      

132      


2O5>«205'4 
182  Ig  Itt-i"* 
182>«  18'2>« 
•ITij     18 
43        43  >« 

100»8lOl'« 

8214    82i« 
•52Ja    64 

♦SU      6 
•19      

87%    87!f» 


SS"* 

6578 

60%    61 

135     135 
15H    lo^ 
36I9    36>s 
SB's    89 

69 

20V4    2OI4 
55''6    56 

182's  162»9 
55  55 
35  35 
30  301 
•6  .... 
SSVi    38'* 

' ;230 

•7'«.... 


86 

S6>8 

SS^e 

86  •« 

•4M 

4'« 

4 

4^ 

*9e 

132 

*06 
•132 

97  >« 

208  205  >a  206  206 

132'iil8->s,*181   

182   182'«l  182  182 


17»fl    18 
43        43 
100»4  101 
81%    82M 


6 


•5H 
*19     

87%    88 


82 
"3538    38% 
*55       85''8 

60%    eO^a 
ISl^  135 

IS^    15'4 

36      se^e 

'87        89 

67>s 

20        20 

5478    55 1^ 

1821a  18219 

55        55 

35       35 

29l3i829ih6 


37 
230 

.71, 


3314 


*96i4    96it 

96       961s 

2031s  20314 

3514    35i» 

10%    10% 

270     272 

■ 74 

*55       551a 
•44       45 
*19i«    We 

*53ia 

' 56 

ISSfl    13=8 

6II9    64i« 

29%    30 

*18        18% 

no  sale  was 


gs^s    961s 

96       96  ij 

iOS     203i« 

3478    35 


11 

270 

70 


III4 


17i« 

42%    12% 

100     100  ■» 

81%    82I4 


0 


•I91« 

88        88 


82 

35i» 

56 

60%    61 

♦I3414  135 
♦ISM    I5I2 

seog  3714 

88        91 
•63        65 

2014    2OI4 

55ie    56 
1811a  182i<! 

5478    5518 
♦34      ... 
29l5i„  3OJ4 

*6i4  ... 

37        371s 
230     230 

♦714       8 


731s 


5514  553e 

44^8  45 

•1914  19% 

531s  53=8 

551s  5519 

13i«  13I9 

6II4  6lis 

29  29% 

ISI4  I3I4 
made. 


95%    96»$ 
96       96 
204     204 
33%    34% 
lOij     11 
272     272 

' 74 

551a    55% 

♦45      ... 

♦I9I4    19% 

53%    53% 

' 56 

*13'4    13% 
•6414    65 
29%    29% 
♦18        I8I4 


36       36>s 

^^H 

♦96       97i« 
134      


206     206 

181      

182  1821s 
mU    18 

42%    43  •« 

100     100% 

82       8278 


6 


♦514 
•19»« 

*37>i    88 


♦81       8: 
31>t    341s 

56 

6114    61% 

135     135 
I514    I5I4 
3714    3714 
91        01 
63        63 

*20       2014 
55  >s    5578 

181     182% 
55        5514 

35 

303(8  30»i 

♦6>a 

3678    37% 

22914  ... 
•71a      8I4 


97   97% 
9612  96% 

203  >s  201 
3314  33% 
IQia  10»6 

'270  275 


S6i«  36% 
'4   

♦96   

132   


2061a  206>s 

181  182-.S 

182  183 

18 

♦42%  431a 
100  100  Is 

8214    83 


6 


♦514 
♦19i« 
87%    88 


81 
3414 

♦55 

61% 
I3414 

15 

36=8 
'90 

63 

20 

55ie 
182 

5478 
•331a 

30  >s 

•6 

37% 
'230 

♦714 


81 

3414 

85% 

61% 
135 

1513 

37 18 

91 

63 

20 

55I4 
182 

55 


30-)i. 
"37% 
■"7% 


55  5578 

♦44%  4514 

19%  1914 

5314  53% 

551s 

•131s  14 

64%  65 

29  29% 

♦18  I8I4 


9773    9878 
97        97 
203 14  204 

3314  sm 

10        10% 
277     277 

74 

56        56 
45 14    471* 

♦19  19% 
54  54ie 
551s    56 

•5314    131s 
6478    65 
291s    2914 

♦18      ... 


Friday, 
July  15. 


357e    3614 
-4         414 
97 


♦96 
133 
120 
206     20614 

181  ISlis 

182      

♦17 
•42 


Bales 

of  the 

Week, 

Shares. 

22,481 
87 


18 
43 
99»B  IOOI4 

78>«    7878 
♦51        83 
♦514      6 
20       20 
88I4    88I4 


em 

135 

15 
♦36 14 

'88 
♦63 
♦19% 
55% 

ism 

54% 
♦3214 
30 
♦6 
37 
'230 
♦714 


81 

351s 

55% 

61% 
135 

15 

36% 

90 

64 

2OI4 

55  >s 
182 

5478 

:-i5 
30'»i6 


37«8 


715 


107 
180 
192 

i'.607 
20.227 
19,300 


50 
302 


3,853 

70 

1,876 

1,800 

806 

40 

800 

8,100 

2.773 

8,702 

125 

52,357 


11,611 
5 


98% 

99 14 

97 

971s 

204 

204 

341s 

35i« 

IOI4 

IOI4 

275 

275 

♦72 

74 

56I4 

57 

♦46 

461s 

♦19 

191a 

5378 

54 

56 

♦I314 

13% 

65 14 

6514 

♦2914 

29% 

♦18 

1814 

Bang*  of  sales  ia  1S9S. 


Lowest. 


HltheM. 


82%  May  31 

4  Mar.    9 
84     Jan.     6 

130  Jan.  12 
116  Jan.  18 
199  Jan.  8 
173  Jan.  5 
159  Jan.  28 
151a  Apr.  12 

33  Jan.  2 
96>sJanelO 
75%  Apr.  2 
48     Feb.  25 

514  Feb.  17 
19  Fob.  20 
81i«Jan.  19 
204  June  29 
781s  Feb.  13 
251s  Jan.  27 
461a  Jan.  21 
80i4Jan.  13 
112  Mar.  14 
16     July     8 

34  Juno  13 
75  May  4 
63  July  13 
14%  May  21 
5179  May  24 

1641s  Jan.  5 
5414  July  7 
32     Jan.  29 

19:>i,  Jan.  19 

5  Mar.  29 
367eJuly  13 

x223%Mar24 
7i4June    6 


48%  JSB.  « 
67g  Jan.  » 
100%  Mar.  16 
135  Feb.  16 
123  June 1« 
200  Mar.  0 
183i«  Juno30 

186  June  23 
18i«  Juce21 
43%  Juno  23 

110%  Jan.  28 
84i«June3a 
85  Mar.  31 
8  Feb.  13 
23  Jan.  A 
92  May  13 
281s  Mar.  26 
87  Apr.  8 
3714  Apr.  1» 
881s  July  S 
621a  Feb.  11 

1374  May  17 
24%  Jan.  4 
58 14  Mar.    8 

1141s  Jan.  » 
69%  Mar.  1« 
261s  Jan.  6 
724  Jan.     2 

187  May  H 
57%  Jan.  2 
40%  Mar.  3 
3414  Feb.  11 

7     Feb.  16 

5014  Jan.     4 

232     June  IT 

10%  Feb.  la 


11,63S 

1,907 

25H 

6,551 

5,157 

22 


1,770 
451 
115 
210 

68 
235 
865| 

86| 
lOOl 


78%  Jan. 

904  Jan. 
192     Mar. 

31     Feb. 

10  July 
253     Feb. 

604  Jan. 

43     Jan. 

434  Jan. 

144  Feb. 

484  Jan. 

50%  Feb. 

12     May 

4973  Jan. 

264  Jan. 

16%  Jan. 


IOII4 

100 

210 
4579 
174 

281 
72 
57 '4 
474 
21 
554 
56 
18% 
6714 
304 
204 


Mar.  24 
Mar.  26 
Jan.  16 
May  28 
Jan.  6 
Mar.  21 
June  13 
May  17 
July  14 
May  13 
Feb.  12 
June  IS 
Jan.  a 
May  13 
June  62 
May  1« 


Inactive  Stocks. 


Bid. 


Frieet  »/  July  15. 

Atlanta  A  Charlotte  {Ball.). 100 
Boston  A  Providence  (Boston). 100 
Oamden  AAtantlo  pf.  (PAtZa.).  50 
Oatawissa "  50 

1st  preferred "  501 

2d  preferr»d "  50 

oentral  Ohio {Ball.).  50 

Oharl.  Col.  &.  AuKuata  "  100 
Connecticut  A  Pass.  (.Bo«(on).100 
Conneeticut  Klver...  "  100 
Delaware  &  Bound  Br.(PAi/a.).10O 
Har.Ports.Mt.JovAL.        "  50 

Kan.  Cy  Ft. S.&Mera. (Boston). 100 

Preferred "        100 

K.  atyMem.  ABirm.       "        100 

UtUe  Schuylkill (PA«a.).  50 

Manchester  &  Law..  (£oston).10O 

Maryland  Central {Ball.)  50 

Mine  Hill  A  8.  Haven  {Phila.).  80 

Nesquehoniut;  Val "  SO 

KorOiern  N.  H (Boston).  100 

North  Pennsylvania.  (Phila.).  50 
Oregon  Short  Llne...fi;osfonj.lOO 

Parkersburg (Ball.)  50 

Pennsylvania  AN.  W.  (Phila.)  50 
Raleigh  A  Gaston ....  (Batt.)lOO 
Rutland (Boston). 100 

Preferred 100 

•eaboard  A  Roanoke.     (Ball.)  100 

Ist  preferred ,       '•        100 

West  End ,(Bost<m).  60 

Preferred "  50 

West  Jersey (PAita.).  60 

West  Jersey  &  Atlan.        •'  50 

Western  Maryland..  {Ball.).  80 
wan.  Col.  &  Augusta  "  100 
Wllmingt'uAWeldon  "  100 
Wisconiiin  Central . . .  (Bostmi) .  100 

Preferred "        lOO 

Worc'st.Nash.&Roch.        "        100 

mitCELlJlBEOUS. 

Allouei  Mining (Boston).  25 


80 

250 

27 


594 

58 

53 


124 

2254 

165 


125 
230 


tllO 

t   18 

68 


Atlauitic  Mining. 

Olty  Pasuenger  KR. . .    (Ball.) 

Bay  State  Gas (Boston) 

Boston  Land 


25 
28 
80 
10 
10 
28 
25 
5 
25 
100 
25 


Cent4Miiiial  Mining... 
Port  Waj  no  Klectricfl 

Franklin  Mluiug 

Frenclini'u'sBayL'nd 

Hnron  .Mining 

lUmois  t*',«el  II 

Kearssiige  Mining.... 

Met.  'i'nic.  Co (Phila.) 

Uerris     aual  guar.  4.  (PAtlii.).lOO 
Prelrrred  guar.  10         "         100 

Oseeela  Miaiug (Boston).  25 

PnllBaa  P;ilae«  Car..       "        100 

i)aln«y  Mialag "  25 

Tanarack  Mibinc "  2^ 

XhoniNOii  Kl*.  WnWr.        "         10( 


694 
83 


22 
"bO 
'"3 


724 
87% 
61 
20 


107 
110 

16% 

46 


800. 
9% 
77 


5 

8 
124 
12 

8 


Ask. 


90 


Inactive  $tocl(s. 


60 
564 


45 
116 


694 


71 


87 
23 


4 
724 


724 

88 


31 


51 


81c. 


80 
30 


9 
12% 
124 

84 


724 

^^    I 
tll7 

203"' 

28'4 
1954 


114 
119 


29 
196 


Thom.Europ.E.WeldH  (Boston)  100 

Water  Power "         100 

Westing.  El.  tr.  rec.H        "  80 

Bonds— Boston.       ,    , 

At.Top.&S.F.100-yr.ig.,1989,  JAJ 

100-year  income  5  g.,  1989.Sept. 
Burl.  &  Mo.  River  E.\cmpt  68,  J&  Jt: 

Non-exempt  68 1918,  J&J 

Plain  4s 1910,  J&J 

Chic.  Burl.  &  Nor.  1st  .5,1926,  AifeO 

2d  mort.  63 1918,  J&D 

Debenture  63 1896,  J&Dti 

Chic.  Burl.A  Quiucy  4s. .1922, FifeA 

Iowa  Division  is 1919,  A&O 

Chic.A W.Mich,  gen.  5s,  1921,  J&D 
Consol.  of  Vermont,  58.1913,  J&J 
Current  River,  1st,  53. .1927,  AAO 
Det.  Lans. & Nor'n  M.  78. 1907,  J&J 
Eastern  Ist  mort.  6  g.,  1906,  M&S 
I  ree.Elk.  &M.  V.,lst,  68.1933,  A&O 

Unstamped  1st,  6s ... .  1933,  A&O 
K.C.C.&8pring.,lst,5g.,1925,A&0 
K.  C.  F.  8.  &  M.  con.  68, 1928,  M&N 
K.C.Mem.&Bir.,l3t,.5s,1927,M&9 
K.C.St.  Jo.  &C.  B.,  73..1907,  J&J 
L.  Rock  &  Ft.  8.,  1st,  7s. .  1905,  J&J 
Loul8.,Ev.&St.L.,l8t,6g.l926,A&0 

2m.,  5— 6  g 1936,  A&O 

Mar.  H.  &  Ont.,  6s 1925,  A&O 

Exten.  6» 1923,  J&d; 

Mexican  Central, 4  g... 1911,  J&J 

Ist  consol. incomes,  3  g,non-cum. 

2d  consul,  incomes,  3s,  non-cum. 
N.  Y.  &  N.Eng,,  1st,  73,  1905,  J&J 

Ist  mort.  68 1905,  J&J 

2d  mort.  68 1902,  F&A 

2d  mort., scaled,  53.. .1902,  F&A 
Ogden.  &  L.  C,  Con.68.1920,A&04 

Inc.  68 1920 

Rutland,  1st,  63 1902,  M&N 

2d,  5s 1898, F&A 

Bonds.— Phlladelihja 

AUeghcny  Val. ,7  3  10s,  1S96,  J&J 
Attentic  City  1st  os,  g.,  1919,M&N 
Belvidere  Del.,  1st,  68. .1902,  J&D 

tCatawissa,  M.,  7b 1900,  F&A 

:Char.  Cin.&  Chic.lst  5g,  1947,  O— J 
Cleartield&JeClst.Us  1927,J&J 

Connecting.  6s 1900-04,  M&8 

Del.  &  B'd  Br'k,  lBt,7s.lU05,K&A 
|E'«ton&Am.  l8tM..">».  1920, M&N 
Elmir.  &Wilm.,  1st,  (is.  1910,  J&J. 
hHunt.  &Hr'dTop,Con.5s.'95.A&0 
'Lebigh  Nav.  448 1914, 


Bid. 

10 

2% 

274 

i  824 

}  584 

tib'e' 


103 


I  93 

t93 
t98 
198% 

t 

106 


105 

idi' 


99 

99 

90 

107 

124 


|t.  - 
if  55 


122 

91 
105% 

624 


92 

1104 

984 


69 


il21 

ioi" 


160 


162 


J&i 


1108 

ill  4 


1094 
104 
110 
118 


2d  66,  gold 1897,  J&D 

■  mort.  44s,  g.  1924,0— F 
Valley,  1st  ua. . .  1 898,  J&  d 

.1910,  M&S 

Consol.  6 1'ljii  .i.v  I) 

North  Peun.  Ist,  7s 

Gen. M. 78 1 

Pennsylvania  gen.  tis,  i ■  .  ,  ..i: 

«;o»">«l.  «8.  e  .   .     -  iHti.'..  v»rl 


118 

1294 

110 

ies' 

110 
110 

ie2% 

1364 

1204 

llii 

1264 

130 

120 


Ask. 


12 
3 

284 

82% 
59 
117 


105 
694 
3078 
15 

1214 

113 


110 


120 


112 


101 
111 


Bonds. 


1054 

102 

109 

115% 


113 
137 
1304 


Penna.  Consol.  58,  r 1919,  Var  115 

CoUat.  Tr.  44  g 1913,  J&D  110 

Pa.  &N.  y.  Canal,78...190B,  J&D  125 

ConsoI.Ss 1939,  A&O  114 

Perkiomen,  1st  ser.,58.1918,  Q-J  1106 

Pnila.&  Erie  gen.  M.  5g.,1920,  A&O  1144 

Gen.  mort.,  4  g 1920.  AAO  1004 

Phila  &  Read,  new  4  g.,  1958,  J&J  88 

Ist  prof,  income,  5  g,  1958,  F'eb  1  784 

2d  pref.  income,  5  g,  1958,  Feb.  1  '1% 

3d  pref.  income,  5  g,  1958.  Feb.  1  64% 

2d,  78 1893,  A&O  104% 

Consol.  mort.  78 1911,  J4D  131 

Consol.  mort.  6  g 1911,  J&D  118 

Improvement>f.6  g.,  1897,  A&O  1064 

Con.  M.,5  g.,etampea,1922.  M&N  105 

Phil.  Wilm.&  Bait.,  43.1917,  A&O  97 

Pitts.  C.  &  St.  L.,  7s. ...1900,  FSiA  118 
Po'keepsie  Bridge,  6  g.l936,F&A 
Schnyl.R.E.Side.lst  5  g.l935,  J&D 
8teuben.&Iud.,l8tm.,58.1911,J&J 

United  N.  J.,  6  g 1894,  A&O 

Warren  &  Fiani.,l8t,78,1896,FAA 

Bonds.— Baltimore. 

Atlanta  &Charl.,  1st  78, 1907,  JAJ 

Income  63 1900,AA0 

Baltimore  &  Ohio  4  g.,  1935,  AAO 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Staten  Island,  2d,  5  g.l926,  JAJ 

BaL&Ohio  8.  W.,l3t,44g.l990,  J&J 

CapeF.&Yad.,Ser.A.,6g.l916,  J&D 

Series  B.,  6g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

Cent.  Ohio,  44  g 1930,  MAS 

Charl.  Col.&Aug.  Ist  78.1895,  JAJ 
Ga.Car.  A  Nor.  1st  5  g..l929.  J&J 

North.  Cent.  68 1900,  J&J 

6s 1904,  JAJ 

Series  A,  58 1926,  J&J 

448 1925,  A&O 

Oxf.&Clark.,int.gu.,6  g.l937,M&N 
Piedm.&Cum.,lst,  5g.l9ll,  F&A 
Pitts. &C<punell8.l8t7s. 1898.  J&J 
Virginia  Mid.,  Ist  68. -.1906,  M&8 

2d  Series,  63 1911  MAS 

3d  Series,  68 1916,  MAS 

4tb  Series,  3-4-5S 1921,  MAS 

8th  Series,  5» 1926,  M&8 

West  Va.C.&P.l8t,6g. 1911,  J&J 
West':.  V.C.  Consol.  6  g.  1914,  J&J 
Wilm.  Col.  A  Aug.,  6s..  1910,  JAD 

mSCEl.LASfcuUS. 

Baltimore— City  llall  lis  1900.  Q 

Fandlng68 

West  Maryl'd  KB. 

Water  Ss 

FundUig58 1910,  .M 

Exchange  SVts 19.*0.  .i 

Virginia  (State)  3a,  I'ew.  1932.  .1 

Chesapeake  U::8,68 19O0,  Jiii:  li..  -4 

CuHsol.  Gas, 6s 1910.  J&l'l  113'i 

.5s 1939.  J.W'  icyi4 

muitaM*  <JKt.»   "« I'll  ^.  <>    I    1  1'   14 


Sid. 


118i« 

87 
109 


loa 

108 

96 

95 

94 
100 

994 
101 
1124 
114 
109 


113 
112 
111 
100 


98 
107 


116 

115 

115 
lL7 


102 
831a 
78% 
72 
64% 


117 
100 


103 

■97** 
9« 
96 

iooia 

102  J 
113 


108 

118% 
il2% 


IO7I4 


74% 
107^ 
U3% 
100% 


*  UBltsfmi.    (And  MerBe<<  inisren. 


1  Last  price  tnm  wHek. 


so 
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J    4  J 

Sept. 


Ran^e  rtai<»^  »»  1892. 


Lowat, 


Amer.  Cotton  Oil,  deb.,  8  g-JgOO 
At.Top.&S.F.-100-rr.,4g.l989 

100-year  income, be 1989 

Atl.  &  Pac— «aar,  4  K-— J^f^ 

W.D.  inc.,  6» ■„•— JniV 

Brookl'u  EleTat'dl8t,6,g.l92* 
C»n.  South.— Ist  guar.,  6b  1908 

Jd  5g  191d 

C3ant.Oa!^  &  W.  Istcon.Ss '29 
Osntral  of  N.  J.-ConB.,7B.1899 

Oon»ol..7».... v--"|92H 

(General  mortjrage,  5  g.-i»»' 

I>h.&  W.B. ,  con.  ,79,  ae'd .  1900 
do.    mortgage,  58 191^ 

Am.  Dock  &  Imp-! 58----1921 
Central  Pacldc-Gold,66..1898 
CBies.  &OhIo-Mort.,6  g--194' 

letoon8ol.,5  g 19»9 

B.AA.Dlv.,l8t  con.,2-4  g.  1 989 

do     2d  con.,  4  k.  ..1989 

Ohio.  Burl.  &  Q.-Con.,7B.1903 

i)ebenture,5B I9i» 

Oonvertlble  59 19"^ 

Denver  Division,  49.. ...19^;f 

Kebraska  Extension ,  4s .  1927 

Ohio.  4  E.  Iil.-l6t,8.f.,68.1907 

OonBo).,6g ■.•■■■}^^i 

Beneral  consol.  lBt,58..l9J/ 
Chicago 4 Erie-  let, 4-5  g-}982 

Income,  58 1982 

Ohio.  Gas  L.  AC— 1st, 5 g. 1937 
CaUc.Mil.&St.P.— Con.7s.l90o 
iBt,  Southwest  Div.,  68.1909 
Ist.Bo.  Min.  Uiv.,68....1910 
Ist.Ch.&Pac.W.DiT.,  5b. 1921 
CMo.  &  Mo.  Riv.  Dif .,  53.1926 
■Wis.  &  Minn.  Div.,  5  g..l921 

Terminal,  5  g 1914 

Gen.  M.,  4  g.,  series  A. -.1989 

M11.&  Nor.— 1  »t,  con.,  68.1913 

Ohlc.&N.W.— r'«,iiaol.,7s..l915 

Coupon,  gold,  7» 1902 

Sinking  fund,  68 1929 

Sinking  fund, 59 1929 

Sinking  fund  debeu.,  59.1933 

25-year  debenture,  5 1909 

Extension,  48 1926 

Olilo.  Peo.  &  St.  Louis— 5  g.l928 

Ohio.  R.  I.  &  Pac— 08,  coup.  1917 

ExteuBion  and  col., 5s. ..1934 

30-year  debent.  iJs 1931 

Clilc.  8t.I..&Pitt.-Con.,5g.l932 
Chic.  St.  P.  M.  <SiO.— 68....1930 
^Cleveland  &  Canton— 5  ..  .1917 
O.  C.  C.  &  I.-Cou80l.,7  g.l914 

General  consol.,  6  g 1934 

C.C.C.&St.L.- Peo.&E.48.1940 

Income,  48 1990 

Col.  Coal  &  Iron— 6  g 1900 

Col.  Midland-Con.,  4  g...l940 
Col.H.Val.&Tol.— Con.,5g.l931 

General,  6g 1904 

Denver  &  Rio  G.— lBt,7  g.l900 

lBtconsol.,4  g 1936 

Det.  B.  City  i  Alpena- 6  g .  19 1 3 
Det.Mae.AiM.-l,dgraut8.1911 
JDoLSo.  8h.&  Atl.— 5g....l937 
e.Tenn.V  <SiG.— Con.,5g.l956 
Knoxville  &  Ohio,  6  g...l925 
EU».  Lex.  &  L'igSan.- 6  g.l902 
Ft  W.  A  Denv.  City— 6  g..l921 
aal.n.&San  An.-W.Div.lst,5  g. 
Han.  &At.  Jo9.— Cons.,  6s. 1911 

IlllnoiB  Central— 4g 1952 

tat.  AGt.  No.— I8t,6g....l919 
Coupon,  6  g.,  trust  reo..l909 

IOiraCentral-l9t,5g 1938 

KMtaoky  Central— 4  g. ...  1987 
KlnmCo.  El.— l«t,5  g....l925 

Laofede  Gas- Ist,  5  g 1919 

Lake  Erie  A  West.— 5  g 1937 

L.  Shore— Con.  en.,  1  st,  78. 1900 

Consol.  coup., 2d, 7g 1903 

ItOng  Isl'd— 1st,  con.,  5  g..  1931 

General  mortgage,  4  g..l938 

Loals.  A  Nash.— Cons.,  78.1898 

S.O.  AMob.  lBt,6g 1930 

do.  2d,  6g 1930 

General,  6g 1930 

Unified,  4  g 1940 

Nash.FI.&Kh.— l«t  gtd.5g.'37 
Louis.  N.A.  diCh.— Ist, 68.1910 

Con»ol.,6  g 1916 

Louis.  St.  L.  ATexas— 6g.l917 

■fetro.  Elevated— let,  6 g.l908 

2d  6s..................  .  1899 

Hlob.  Cent.— 1st ."con.Vfs ! !  1 902  M  A 

Consol.,  5s  1902  MA 

■ClLLakeSh.  AW.— Ist,6g.l921  M  A 

Szten.  AImp,,6  g 1029  K  A 

H.  K.  A  T.— 1st  4s,  g 199o!J   A 

Id  4s,K 1990F  A  _    _.     _. 

MO.Fuuflo— l8t,con.,6g.l920M  A  N  108>4b. 

•1,7» 1906  MAN 

facoIHo.— lBt,ex.,4g.l938F  A  A!  98>sb. 


Bightst. 


EAILBOAD  AND  MiSCEL.  BONDS. 


llO'sl'. 


127  >a 
107»ib. 

80 

46    b. 


IO714  Jan. 
81%  Feb. 
53  May 
67  July 
10>s  July 

111     Jan. 

I0516  Jan. 

ICO  Mar. 
71     Apr. 

115     Jan. 

120  Jan. 
109 1«  Jan. 
109>3  Jan. 

94  Jan. 
10514  Jan. 
109 14  Jan. 
lid's  Apr. 
103 »«  Jan. 

81%  June 

76     Jan. 

75^4  .Tan. 

121  >a  Jan. 
101  Jan. 
107  June 

911a  Feb. 

88  Hi  Mar. 

112i«Jan. 

12034  Apr. 

97  Jan. 

971a  Jan. 

48  Jan. 

86  Jan. 

I2514  Jan. 

1121a  Jan. 

113  Is  Jan. 

106  Jan. 

100 14  Jan. 

103  Jan. 

103  Jan 

86>4  Jan. 
IIII4  Jan. 
137  Feb. 
123<aJan. 
116  Jan. 
1051a  May 
105  Apr. 
103 13  May 

96  Jan. 

90  Mar. 
121  Jan. 
10013  July 

95  Jan. 
105  Jan. 
1 20     Feb. 

88  Jan. 
1281a  Jan. 
1181a  Jan. 

79»8  June 

20     June 

99     May 

70     Mar. 

871a  Jan. 

93  Jan. 
115%  May 

77%  Jan. 

70     Jan. 

36     Apr. 

95     Mar. 

90  Mar. 
961a  Juno 
81  Mar. 
981a  Jan. 
95=8  May 

115     Apr. 

96I3  Jan. 
118     Jan. 

76     Jan. 

89     July 

81     Jan. 

971a  Feb. 

80  Mar. 
10714  Jan. 

120  Jan. 
121%  Feb. 
113     Apr. 

91  Jan. 
11  m  Apr. 
117i«  Jan. 
108  Jan. 
II514  Jan. 

78%  Jan. 

98  Feb. 
108''8  Jan. 

99  Apr. 
87  •«  Jan. 

1131a  Jan. 
105  >4  Jan. 

121  May 
1061*  May 
123  Jan. 
IO419  Mar. 

79     June 

46     June 

106>a  May 

1121a  Jan. 

97     Mar. 


1134  June 
85»8  June 
66%  Jan. 
74  Jan. 
1414  Jan. 

119     July 

110  June 
104 '8  Feb. 

85  Feb. 
119  June 
123I3  Mar. 
114  Juno 
114  June 
101  la  Mar. 

111  June 

113  Juno 
119  Feb. 
107     Apr. 

8478  May 
80  June 
8014  Juno 
126  June 
10513  Apr. 

114  Jan. 
911a  June 
9II3  Apr. 

1181s  May 
1221a  Jan. 
104  Apr. 
1041a  Apr. 

53%  Feb. 

94%  June 
13214  June 
II6I3  Apr. 
118  June 
111  June 

106  June 
108  May 
1081a  June 

921a  June 
115  Apr. 
142  Apr. 
12714  May 
120  Mar. 
Ill  June 
108  Juno 

107  Mar. 
lOOia  Jan. 
101  Apr. 
126%  June 
1041a  May 

981a  Fob. 
110  May 
1241a  May 

951a  June 
135%  May 
122%  Mar. 

83  Feb. 

34''a  Feb. 
1031a  Jan. 

74  Jan. 

97%  May 
105  May 
119     Apr. 

85  June 
80  Feb. 
4414  June 

105  May 
100  Feb. 
108     Jan. 

97  May 
105     May 

98%  Apr. 
11858  Feb. 
1021a  Feb. 
129     Mar. 

82     Jan. 

96     Fell. 

86  Juno 
1021a  June 

8514  May 
114     June 


Mobile  A  OWo-New,  6  g-192' 
General  mortgage,  49... 19ds 

Nash.  Ch.  A  St.L.— 1st,  78.1913 
Con.,  5  g    \9'2.S 

N.Y.  o'entrai— Extend.,  5s.  1893 

l8t,  coupon,  78 1„5;, 

Deben.,  5s.  coup.,  1 884. .  1904 
N.  Y.  A  Harlem— 78,  reg.1900 
E.  W.  &  Ogd.— Con.,  59. .1922 

N.  Y.  Chio.  A  St.  L.-4  e---193/ 

N.  Y.  Elevated— 7s 1906 

N.  Y.  Lack.  &  W.— let,  69- .  1921 
Construction,  5s 1„„„ 

N.Y.L.E.AW.— I9t,oon.,7g.l920 

Long  Dock,  7s lS9e 

Con80l.,6g 193? 

2dcon9ol.,e  c 1969 


J  A  D' 

MAS'   63i2b. 
J    A   J  129 
A  A   O  IO514 
MAN  101%b. 
J    A    Jjl25    b. 
MA   8  109 
MAN  131=8 
113iab. 


Oloi'ng 
Inter" St'   Price 
Period.  J'dj  lb 


A  A  O 

A  &  O 

J   A  J 

J    A  J 

F  A  A 
MAS 

J  A  D 

A  A  O 

J   A  D 

M  A  3 

J  A  D 
J    A 
A  A 
M  & 
J    A 


J 
O 
N 
J 
J 
J 

A  O 
A  D 
A  D 
A  O 
MAS 
J  A  J 
J  A  J 
J  A  J 
J  A  D 
MAN 


A  J 
A  D 
A  O 
A  J 
AD 


67iea. 

UO    b. 

91    a. 

A  J'.IOSMb. 

A  J  102    b. 

M  A   s! 

MAN 
J    A   J 


123 
126 
115 
97 
115 


June 
May 
Feb. 
May 
Feb. 


ad  extended  5g 1938  J    A  J  105    b.  102%  Jan. 


1211a  June 
llOia  Apr. 
1191a  May 

82  June 
loin's  June 
113  June 
10314  June 

96%  Jan. 
I2014  June 
110  June 
1241a  Apr. 
1081a  Apr. 
127  "a  July 
108%  Jan. 

83  May 
54%  Jan. 

1091a  Apr. 
116  Jan. 
100  Jan. 
109     Juno 


Feb, 
Feb, 
Feb. 
J    A  J 
J   A   J 
A  A  O 
F  A   A 
MAS 
J    A   J 
MAN 
J    A   J 
F  A   A 
A   N 
J   A  D 
A  A  O 
MAN 
MA 
J  A 
M  A 
J    A 
MA 
J    A 
A 


N.  Y.  Ont.  A  W.-lst,  6  g-191t 

Consol.  l8t,  5  k 1939 

N.Y.SuB.&W.— l9tref.,5g-1937 

Midland  of  N.  J.,  6  g.... 1910 

Norf.  &  South,— 1st,  5  g...l941 

Norf.  A  W.— 100-year,  5  g.l990 

Md.AWash.  Div.-lst,5  g.l941 

North.Pac— lst,coup.,6g.l92l 

General,  2d,  coup.,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

Coneol.  mort.,5g 1^89 

Chic.  &  N.P.— l8t,  5  g...l940 
North.  Pac.  AMon.— 6g...l938 
North.  Pac.  Ter.  Co.— 6  g..l933 
Ohio  A  Miss.- Cons.  8.f.,78.1898 

Consol.,  78 1898 

OhloSouthern— Ist,  6  g...l921 

General  mort.,  4  g l^'i 

Omaha  &  St.  Louis— 4  g  ..1937 
Oregon  Imp.  Co.  -  1st,  6  g. 1910 

Consol.,  5  g 1939 

Ore.R.ANav  Co.— Ist,6g.l909 

Con9ol..5g 1920 

Pa.  Co.— 41s  g.,  coupon — 1921 

Peo.  Deo.  A  Evansv.- 6  g. .  1920 

Evansvilie  Div.,  6g....l920 

2d  mort.,  5  g 1926 

PhUa.  A  Read.— Gen.,  4  g.l958 

lat  pref.  income,  5  g 1958 

2d  pref.  income,  5  g 1958 

3d  prof,  income,  5  g 1958 

Pittsburg  A  Western— 4  g.l91 
Rich,  &  Danv.— Con.,  6  g..l915 

Consol., 5  g 1936 

Rich.&W.P.Ter.-Trust,6g.  1 897 
Con.  IstAcoi.  trust,5g.l914 
Rio  Q.  Western— let,  4  g..l93U 
St.  Jo.  A  Gr.  Island— 6  g..l925 
3t.L.  Alt.  AT.  H.-l8t,7s.l894 
St.  L.  A  IronMt.— I8t78...1892 

2d,7g 1897 

Cairo  Ark.  A  Texa9, 7  g.  .1897 

Gen.  B'y  A  land  gr.,5g..l931 

St.L.  ASan  Fr.— 6  g.,Cl.B.1906 

6  g..  Class  C 1906 

General  mort.,  6  g 1931 

St.  L.  So.West.- 1st,  48,  g. .  1989 

2d,  49,  g,,iuoome 1989 

S.P.M.AM.— Dak.  Ex.,  6  g.l910 

1st  consol.,  6  g 1933 

do  reduced  to 4'ag... 

MontanaExtcnaion,  4  g.l937 
SauA.AAran.P.- I8t,6g.l910 

l8t,6g 1926 

Seattle  L.S.AE.—l8t,gu.  6.1931 
So.Car.- 1st,  6  g., ex  coup. 1920 

Income,  6s 1931 

80.  Fae.,  Ariz.— 6  g 1909-10 

80.  Pacific,  Cal.— 6  g.  ...1905-12 

Ist,  consol.,  gold,  5  g 1938 

-lo.  Paciac.N.M.— 6g 1911 

I'enn.C.I.  ARy.— T6n.D.,l8t,6g 

Birm.  Div.,  6g 1917 

Tex.  APac— let,  5g 2000 

2d,  income,  5  g 2000 

Tol.  A.  A.  A  N.  M.— 6  g 1924 

Pol.  A  Ohio  Cent.— 5  g 1935 

Tol.  Peo.  A  West.- 4g 1917 

Tol.  St.  L.  A  Kan.  C— 6  g..l916 

Union  Paoillc— 6  g 1899 

Sinking  fund.  88 1893 

Collat.  trust  413 1918 

Gold  69,  col.  trust  notes.  1894 
Kan.  Pao,-Den.  Div. -6  g.l899 

lBtCOU80l.,6  g 1919 

Oregon  Short  Line— 6  g..l922 
Or.S.L.&UfhN.— Cou.5g.l919 
U.P.Deu.A  Gulf  con.  5  g.l939 

Union  Elevated— 6  g 1937 

Vir^IaMid.— Gen.  m.,58, 1936 
do  stamped  guar. 

Wabash— lst,5g 1939, M  A  N 

2d  mortgage,  5  g 1939.  F  A  A 

Debent.  M.,  series  B 1939  J 

West  Shore— Guar.,  4s 2301  J 

West.  N.  Y.  APa.— lst,5g.l937'J 

2d  mort.,  3g.,  580 1927  A 

West.  Un.  Tel.— Col,  tr.,  5s.  1938  J 

Wis.  Cent.  Co.— Ist,  5  g 1937|J 

Income,  5  g 1937'.. 


98 
111 

128  b. 
112%b, 
138  b, 
103  lab, 
120iab, 
105 

112iab, 
105% 


117isb. 


OSija, 
OQiab, 

11614  b. 

114    b 

107 
7514 

to 

96i3b. 


11114b 
11114b. 
110    b 

63%b. 

66 


Range  falei)  in  1892. 


Lowest. 


112     Feb. 

61%  Apr. 
126%  Jan. 
103  >a  Jan. 
lomMay 
1231a  Jan. 
1071a  Mar. 
120  May 
111  la  Apr. 

95  Jan. 
Ill  July 
125  Jan. 
110  Jan. 
13414  Mar. 
1021a  June 
II714  Apr. 
104% June 
110%  Apr. 
100     Jsn. 


HighetU 


103 

116 

93 

93 

91 

115 


Jan. 
Apr. 
Apr. 
Aiir. 
Feb. 
Jan. 


112%  Apr. 

IO6I4  July 
7314  June 
761a  Apr. 
941a  May 

105     Jan. 


Ill 

110 

106 

61 


70    ! 

88=8 

7878 

72% 

04% 

841a 
tl05 

78    b. 

79 14 

471a 

80 

95iaa. 
105    b. 
103'8 
108% 
105  laa. 

85% 
112    b. 
112    b. 


A  D 

A  J 

A  J 

A  A 


67 
28    I 

121    1 

121    1 

loo's 
87iab. 
68  lab, 
67  lab, 
941a 

107    b. 


A  J 

A  O 

A  O 

A   J 

A  O 

A   J 

A  D 

March. 

MAN 

J    A  J 

J    A  J 

J   A  D 

J    A   J 

MAS 

MAN 

F    A  A 

MA   N 

MAN 

F    A  A 

A  A  O 

J  A  D 

MA  N 

MAN 

MAN 


104    b. 
114    b. 

99% 
105 

9512a. 

96    a. 

79 

2714 

98 
108    b 

79    b. 

90% 


107  b. 
69  a. 
95% 

llOiab, 

1091a 

105 
74iab, 
69    b. 

11 5  lab, 
801a 
80    b, 

105% 
83i8b, 
3713a, 

1031a 

101  "ab. 
Smib, 

104 
92  lab 
32'ab, 


Jan. 
Mar. 
Jan. 
June 
62 "a  Apr.  I 
9913  June 
64  Apr. 
10979  Jan. 
90  May 
105=8  Jan. 
103     Apr. 

100  Apr. 
63i«July 
8318  Jan. 
691a  Feb. 
53%  Feb. 
37  Jan. 
8OI4  Jan. 

tl05  July 
75  Apr. 
75  June 
4114  June 
76%  Jjui. 
94     May 

107  "4  Apr. 

101  Feb, 
IO7I8  May 
104i3.Tune 

83%  Apr. 

Ill     Juue 

111     May 

106%  Jan. 

67     July 

27     July 

II6I2  Jan. 

1181a  Jan. 

97     Jan. 

8714  Jan, 

65     Apr 

61     Jan. 

90  Apr. 
106     Apr. 

14  Apr. 
101  Feb. 
II214  Jan. 

9914  Mar. 
lOlia  Jan. 

89     Feb. 

91  Jan. 
76%  July 
25  July 
96     July 

I02ifl  Jan. 

77     Jan. 

90%  July 
110%  Jan. 
106     Mar. 

70     May 

94'a  May 

109  Feb. 
lOSia  Jan. 
101     June 

74  Juue 
70 la  June 

110  Jan. 
761a  May 
79i«  May 

103%  Jan. 

7 9 "a  Mar. 

37  June 
101%  Jan. 

99     Jan. 

311a  Apr. 
100 le  Jan. 

90     Mar. 

32     June 


118  May 
67T8  Jan. 

132    June 

106  Feb. 
105     Mar. 

129  June 
no  Feb. 
12314  Apr. 

115  Feb. 

100  June 
115%  June 

130  June 
112%  July 
139  June 
iOCA  May 
l'21ia  .Tune 
1091a  May 

116  Jan. 
109%  May 

107  June 

119  Mar. 

101  Apr. 
96>a  May 

95  Jan. 
119  Juno 
1161a  Mar. 

111  Apr. 
80%  Jan. 
82     Fob. 

103  Feb. 
108%  Apu 
1151a  Juno 
115  June 
lim  May 
66^8  Mar. 

66  July 
1041a  Feb. 

I  71i4Jan. 

112  June 

96  Feb. 
lOS'e  June 
110  Fob. 
108     Jan. 

711a  Mar. 
90%  June 
79  Feb. 
72%  July 

67  Feb. 
SttH June 

112     Jan. 

85  Feb. 
100     Feb. 

72%  Feb. 

83  June 
100  Mar. 
108%  Jan. 
104%  Jan. 
109  >a  Feb. 
109     Mar. 

861a  Mar. 
115     Apr. 

115  Apr. 
Ill     June 

721a  Jan. 

37i4Jan. 

1 19     Mar. 

1231a  June 

103     Apr. 

90i«  May 

75     May 

68%  June 

96  May 
1081a  Mar. 

22  Jan. 
10714  June 

116  Mar. 
102  Mar. 
108»s  June 

97  June 

100  Juue 
SSI*  May 
341a  Mar. 

104     Feb. 

10913  June 

82%  Juue 

101  May 
1141a  June 
no's  Feb. 

7413  Jan. 
100  Jan. 
lllia  Apr. 
114  Apr. 
108     Jan. 

83  la  Feb. 

77%  Jan. 
116     July 


85 
87 
107 
85 
50 


Feb. 
Feb. 
Apr. 
Jan. 
Jan. 


106 'a  Juno 

105     May 

35%  Feb. 

106 14  Jiin* 

9514  Jua* 

42%  Jan. 


NOTB— "  b  "  Indicates  price  bid  ;  "  a  "  price  asked ;  the  Range  is  made  up  from  actual  sales  only.       *  Latest  price  tliis  week. 
NEW    YOBK    STOCK    EXCHANGE    PRICES.— SrATS    BONDS    JULY  15. 


t  Coupon  off. 


SECURITtES. 

AUbkm»— Class  A,  4  to  5 1906 

OUuB,  8s 1906 

01auC,4s 1906 

OaneDcy  funding  4b 1920 

Axkuiut—6c,tund, Hoi. 1899-1900 

do.  Non-Holford 

7i,  Arkansas  CentralKB 

IiOiiUlana— 7b,  cons 1914 

■Stamped  4s 

•MlMOuri— Fund 1894-1895 


Bid. 


101 
104 


94 

5 

160 

3 

105 

01 

105 


Ask. 


103 
107 
94 
96 
12 
190 
10 


92% 


SECURITIES. 

New  York— 6b,  loan 1893 

North  Carolina— 68,  old JAJ 

Funding  act 1900 

New  bonds,  J.  &  J 1892-1898 

Chatham  RR 

Special  tax.  Class  1 

ConsoUdated  48 1910 

68 1919 

Rhode  Island— 6b, oou..  1893-1894 
South  Carolina-  6b,  non-f  und.1888 


Bid. 
103 

Ask. 

1 

30 

10 

20 

3 

5 

3 

4% 

98 

98% 

124% 

126 

102 

1% 

2 

SECURITIES. 


B.C.  (cont.)— Brown  consol. 68.1893 

Tennessee— 68,  old 1892-1898 

Comrromise,  3-4-5-68 1912 

New  settlement,  6s 1913 

58 1913 

3b 1913 

Virginia— 68,  old 

6s,  consolidated  bonds 

68,  consolidated,  2d  series, reots. 
6s,  deferred,  t'st  reo'ta,  stamped 


Bid.     Ask. 


94 
62 

72 
106 


97 


112 


101%  104 
74    I  75 


6141     8_ 


I 
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GENERAL    QUOTATIONS    OF    STOCICS   AND    BONDS. 

Qnotitttnna  In  Now  York  repro«Bnt  th(>p«r  cent  valon,  whatever  the  pirmiyba;  othir  qiiotatloai  *t»  friijisiMir  iuli)  o  ir  4h»ro. 
Ke  following  »l>nrpvliitlons»ro  i)(t<>n  tiaoil,  vU.:  "M."  for  in)ristiK.i:  "if."  Tor  niM;  •'if-\,"loe  guranteiil;  '•eul.,"f.>r  emlorced;  "ooa«., 
for  onnaolidatcxl ;  "oou v."  for  convertible;  "  ».  f.,"  for  stntclnn  numl ;  "  1.  «:.,"  for  land  )?raat. 
QuotatlODH  In  New  York  are  to  TiiurHday ;  from  other  eltlee,  to  late  mall  dates, 

8ab>crlberaMrlII  conftor  afkivor  br  xlvinz  noMee  of  aor  error  dUcorered  In  thesa  Qaotatlona. 


nviTSB  Btatbs  Bonds. 


I7NITBI>  STATES  BONDS. 

28,  option  U.  8.,Teg 'ir'^ 

49,  lUOT reK...Q— J 

i),  1907 oonp..  .Q— J 

6s,  Currency,  189A rex J&J 

6»,  Currency,  18i)6 ren J&J 

B«,  Currency,  1897 ret? JAJ 

e«.  Currency,  1898 re/ J*J 

8a,  Currency,  1899 re« JAJ 


STATE    SECCRITIE^. 

Alabama— Class  "A,"  4  Co  5, 1906.. 

Class  "  B,"  5»,  1906 

Class'-C,"  48,  1906 

Currency  fiiuillni;  4!!,  1920 

Arkan.— 6B,funrt..'S);!.!li>lfor<l.JAJ 

6e,  funrt.,non-I[olford J&J 

78,  L.  R.  *Ft.8.iH9ue,1900.A*O 

Te,  MrtmphlB<teL.R.,lS99.A  AO 

rs.L.  R.  P.  B.  &  N.  O.,  1900.  A  &  O 

Ts.MlBS.O.A  R.Rlv.,l!100.A&O 

78,  Ark.  Central  KR,. 19(10.  A  &0 
Oonnectlc't-New,ri;.,ais8.1903.JAJ 

New.  re/,  oroouti.,  38,  1910 
Olst.Col.— Con«.3-65s,1924,cp.F&A 

Fonrtln/ 58. 1899 J&J 

WaahlugloE— 
Fund.  lo»n(Le/.>68,g..l902Var 

Water  stock,  7a,  1901.. 
do  7s,  1903.. 

norida— Consol. /old  68 J  &  J 

SJeor/la-fas,  1915 J&J 

aise,  191'  to  1936 J&J 

Indiana— Tem'y  loan  Hi^a,  1895 

RefundiUK,  S'-s*.  1S95 

State  House,  Sijf,  1898 

Temporary  loan.  as.  )  8  J9   

Temporary  int.  loan,  38, 1894.... 

Temporary  int.  luan,  38,  1S92.. 

Temporary  Int.  loan.  34, 1893. 

School  fund  refiindiu/,  38, 1909. 

Temporary  loan,  38,  1899 
'.oolslana— Consol.  7s,  1914.  ..JA.1 

Stamped  4  per  cent,  1914. ...J&J 


Bid, 


100 

116>9 

ll6>s 

106 

lOSia 

111>« 

114 

117 


101 


Ask. 


CITT  SECURITIM. 


Bid.    Ask. 


4alne— NewSs.  1.S99  1929....JJiDi5 

Maryland-38,  gold,  1900 J&J! 

8-658,  1899 J&J 

XaasaohuaettB-.58,  gold,  1894..  J&J 

^^KOld,  1897 M&S 

Minnesota— Ad).  4i«s,  1912. 10-3U. 
Missouri-  ^yl'm  orUniv'ty,'92.J&J 

Fund.  68,  1894-95 J&J 

Funding  3>«,  5-2i.'a,  1906-8  ..J&J 
Hew  Hamp.'^liire— 6a,1894....J  &  J 

War  loan, 6s,  1905 J&J 

■•■w  York— St.  gold,  1893....  A&O 
■o.Carollna— 68,ol(t,  1886-'98.J&J 

6s   N.  C.  RR.,  1883-5 JAJ 

68       do       7  i«!;iou8  0ir  ...A&O 
68,fmidinBacro)  IHotf.  1900.J&J 

68,  new  bonds.  1892-8 JAJ 

68,  Chatham  RK A&O 

Ss,  special  tax,olaes  l,1898-9AAo 
Trust  certitlcaies 

ia,  new,  cone  ,  1910 J  A  J 

68,1919 A&O 

North  Dakota  bonds.l'dcd  4s.  .J&J 
fenn.— 58,  uew,reg.,'92-l»02..F&A 

4B,reg.,  1912 F&  A 

Rhode  iBl'd—tib,  1893-4,  coup. J  &J 

B  )nth  Carolina— <>a,Non-fund.,1888 

Brown  consols,  tis,  1H93  ....J&J 

Blue  oonaolB.  *^a,  1928 J&J 

Boutli  Dakota  4  ViS,  1897,  

Tennessee — bs,  un''uuded J&J 

Compromise,  3-4-5-68,1912. .J&J 

Settlement,  6s,  191J J.vJ 

Settlement,  ."is,  1913 J&J 

Settlement,  3b,  1913 J&J 

Tdjais— /s,  gold,  1904 J&J 

Virginia— Gs,  Old,  lS«6-'95... J  &  J 

68,  new  bonds,  1866 J  &  J 

6«,  consols,  1905.  ex-ooup J&J 

B8,con80l.,  2d  series J&J 

6b,  deferred  bonas. ., 

Do    trust  receipts 

New  3s  ( Rlddleberger),  1932  .J  &  J 
Coupons 


103 

127 

103 

30 


10 
20 

2 

3 

21a 
98 
1241s 


102 
1% 
94 


62 

72 
106 
101 «« 

74»» 


CITY    SECCRITIES. 

Albany,  N.Y.— ys,  1915-1919,M&N 
48,  1920  to  1930 MAN 

AUeghenj,  Pa.— 5a,«p.,  '«7-»7.  Var. 

♦•ss,  coup.,  1900 Var. 

lAUexheuj  Co., 58,  cp.,  1913.J&J 
4B.  Court  Housa,  I90l:t,  reg..JAJ 
3-88,  refunded,  1895, reg..  ..J&J 

Atlanta,  Ga.— Water  78, 1904.. J&J 

68, 1895-6 JiSjJ 

68.1914-15 J&J 

4is8,  1916 J&J 

Angnsta,  Me.— 6s,  1905,  Fund  .J&J 

Augusta,  (ia.— 68,  1905 JA  J 

Baltimore— 'is,  bounty,  1893. .M  &  P 

Sa,  water,  1894 M&N 

68,  moo Q— J 

68,  Went.  Md.  KR.,  1902....  J&J 

5s,  1910 MAN 

4s,  192U t>— J 

3iv8,  l'.i:;8 JAJ 

Baugor,  Me.— Water,68,  1005.  J&J 
E.  <s  -N.  A.  ka.  6s,  1894 J&J 

Bath,  Me.— 6s,  1902 Var 

41*8,  1907 J&J 

Xellast,  Me.— 6b, railroad  ald,'9».. 

Blnulngham,  A  a.— 5  (..  Im-20  A&O 


35 


7 

6'« 
74)4 
25 


OtTT  SBOITKITIBS. 


8>8 


101 
lUO 
100 

164" 
102 1« 
100 
UlSifi 
106 


106 


115 
I2311 
105 
IOUI4 
>119it 
ll^'Si, 
10:.  "s 
103 
106 


87ifl 


125 


Boston,  Mass.- Wator68,1906  .Var'§l26i»!l27 

Water  58,  gold,  1906 Var  SlLSTg  116 

Water4a,  1917 VarM07 

117         Water  3  Ibs,  1917 AAO  t  99 

117         3s AAO      91 

B'klyn.N.Y.- B'go7a.l9l5  24.JAJ    155 

Park  68,  1924 J&J    148 

Bridge  .'Sa,  1919 J&J    127 

BrldK04s.  1926 J&J    HO 

Water  .SB,  1905 JAJ      96 

BufTalo,  N.Y.— Ts.  1924-9 J&Jlil44 

Water  5s,  1898-9 AAOiJlce 

Water  4s,  1904 MAS  4100 

103>*       Water  3 >88, 1905 JAJ  §  97 

105>fl      WaterSs,  1916 F&AlJ  95 

92      Cambrldge,Mass.-Water68,'96.J&Ji§l08 

96         City  6s,  1904 J&J  §122ia 

5        12  Water  3i4».  1911 Var.5  99is 

160     190      Camilen,  N.  J.-7S.  1.(03 J&J    120 

3       10      Charle8ton,8.C.— Conv.78,'97.A&0 

3       10         Conv.  48, 1909 J&J 

3         7      Chicago,  tU.— 7s,  1899 

3        10  78,1895 

2       10         4»a8, 1900 

4100      3-658,1902 

5  94'4 48,1911 

114      116  CookCo.  4148, 1900 

1C5>« West  Chicago  58. 1399 

Lincoln  Park  78, 1895 

114     Cincinnati,  O. -7-308,  1902  ...JAJ 

113>s  78,1908 Var 

1:0      68,  gold,  1906 MAN 

§108      48,1905 Var 

111      114         48,  30-503,  sink,  fund,  1931.  JAJ 
90%  lom       58,  30-508,  sink.  tund,I930.  VI&N 

Hamilton  County  48. 1937 .. 

Cleveland,  O.- 7s,  1894 A&O 

6s,  1900 M&S 

5s,  1907 J&D 

Funded  debt  4s,  AprU,  1902.  J&J  5  9 )     101 

Columbus,  Ga.— 7s Var    106 

58 101 

Covington.  Ky.— 48,1927,  new.JAJ  5  "-00 

5s,  1920 FAA!U07^ 

88,  1899 -..J&J  51231s 

DaUas,  Tex.— 58,8t.  Tmp'm't,1928.    103      105 

5s,  water,  1920 102     I03is 

Diytan,  0.~5s.  1895—1906 4 

Denver.Col.— Pub.  lm.48,1904.MAS  4100 

Duluth,  Minn.- 48,  1920 J&JHOO 

Detroit,  Mich.— 7a,  1894 FAA  4108     107 

68,  W.  L.,  1906 J&D  5122      124 

31SS,  1911 J&D      971s    99 

Erie,  Pa.— ConBOl.  78, 1894 J&J    

Elizabeth,  N.  J.— New  4s,1922.  J&J      84 

101       Evansville,  lnd.,oomprom.  4s,1912    

128       Fltchburg, Mass.— 68.'05,W.L.. JAJ  ilZSH 
Galveston ,  Tex.— 

58,  1920 JAD    

Gr'nd  Rapids,  Mich.— 58, 1904.J&J    

Water,  8s.  1895 JAD    

Harrisburg,  Pa.— 6s,  1895 JAJ    

Water  bs,  1903 JAJ    

5      Hartford,  Conn.— 6s,  1897 JAJ  4108 

5  Towns,  38, 1909. 5  90 

5       Hoboken,  N.  J.-7B,  1892 AAO  4100 

98I3      Improvement  68, 1898 JAD  5106 

1251s!  do  6b,  1901 M&N  5104 

Houston,  Ter.— 68 108 

Compromise  58,  1918 91 

117      In<llanapolia,Ind.-"D"7-3,'99.J&J    109 

68,1897 J&J    104 

1%  iJersey  City— Ta,  1905 Var  5119 

98  Water  68.  1904 J&j'5lo9 

Water  os,  1916 AAOl5l05 

Water  asse.as.,:),'*,  1916 AAO;5103i« 

Hudson  County  bs,  1905 M&8|4103 

Hudson  County  78,  1894 JJiDiJlOS 

108'i      Bayonne  City,  7s,  long JAJ    115 

li4      KansasClty,  Mo.— 7s,  1898..M&NI  

75  48,1910 A&OI5100 

Knoxvlile,  Tenn.,  5a,  1922 ..., 

40       l>awreuce,  Mass.- 6b,  1900  ...A&O  §115ia 
Leavenworth,  Kan.— 4s,  1914  J&J 
Long  Island  City,  N.Y— Water.7s... 

Los  Anzele.s,Cal.-78 14102 •« 

Louisville,  Ky.-73, 1903 Var  5121 

6s,1897 Var  51051s 

75  20-408,  5s,  1920 M&n!5104 

26  48,  1923 J&J 

Lowell  4e,  1903 A&O 

Lynchburg,  Va.— 6s,  1901-4. ..J&J 
Lynn,  Mass.- Water  loan,  68,'94.  J&J 

58,1905 M&N 

Macon  Ga.— 6s,  1909 

Manchester,  N.  H.— 68,1902..J&J. 
103         4s,  1911 

103  Memphis,  Tenn.— Comp.  68, 1907.. 

102  Tax  Uist.,  6s,  1913 J&J 

Tax  Diat,  68,  1915 J&J 

122       Middletown,  Conn.-3-65,  1900.... 
109       Minneapolis,  Minn. -8a,  1892. J&D 

106  7a,  1901 J&J 

104  4ias,  1912-15 

l-.iO  48,1915-17 

Ill       Milwaukee,  Wi8.-Water78,'02.JAJ 

103  Water  48,  190B-7 JJtJ      9 

Mobile.Ala.— 4-58,  f'ded,  1906. JAJ      t6ia 

117      Montgomery,  Ala.— 68.... 

I    5a,  new 

124ia|  Nashville,  Tenn.— 68, 1900 JAJ 

I     48,  1910 

lOOOg  Newark— 18,1908 A&O    100 

120  4>«8,  1918 4'.04 

104  58,  1909 4109 

107  6s,  1910 Var  Sl2l 

105  78,  Aqueduct,  1905 Var  5125 

107       NewBedford,Ma3S.— 6s,1909.A&O  41  JO 

at^a.  1910 A&O  5  99 


N.  Brunswlok.NX— 7«,w»ter,1904 
6s.  1906 Var 

New  Hav'n-Park,3's  P.0.20.50S.  J&J 

New  Orleans,  La.— Premium  6a  ... 
Cons.  6s,  1923,ezt.  Crosaman.JAJ 
88,1934    J&D 

N.Y.  aty-7s,  1900 M&V 

68,  1900 M&N 

68,  gold,  1901 J&Ji 

58,  1908 MAN 

8.1,  gold,  1896 MAN 

48, 1906 M&N| 

3isa,  1904 M&N 

38,1907 AAO 

Park,  2is8,  20-48 M&N 

Norfolk,  Va.-6s,  1914 Var 

88,  Water,  1901 M&N 

5s,  1916 AAO 

Norwich,  Ct.— 58,1907 AAO 

Omaha,  Neb.-Favlng  5s,  1905 

58. 1912.  

Orange,  N.  J.— 78,  long 

FaterBon,N.  J.— 78, 1900 

68,  1901 

4s,  1908 

Petersburg,  Va.—6p,  long. .TAl 

Philadelphia,  Pa.— 6s,18»6....  J&J 
68, 1904-.5-6 JAJ 

Pittsburg,  Pa.-58,  1913 JAJ 

7s,  1912 Var 

4s,  1915 JAD 

68,  Consol.,  1904  reg JAJ 

Portland.Mc- fi8,RK.Aid,1907M&S, 


Bid. 

112" 

105 
0.i 

160 
zlOiMl6S% 

10014101 
4l23is 
§118 

120 

121 

106 

103' 

100 

94 


123 

....4 


102 


124 

1021a 

5113    I115 

5104% 

106  «i' 

lll5"'iiU7'* 

iinsisiii 

llOO     lOOi* 
107 


114 
134% 
100 
ll'ia 
)120 


112 
961a 


liO 
110 
106 


104 
125 


lOOis 

lie" 


108 
110 
122 
106 
105 
100 
104 
110 
105 
115 


117 

106 

107 

1031s 

107 


4s,  funded,    1912 JAJlHOi 

Portland,  Ore —Gold  63.19-20.M&N  U21i» 
Portsmouth,  N.H.—6S, '93, RR.  J&J  IJIOI 
Poughkeepsle.  N.  Y.— 7s,waterlong;4l30 
Providence, R.I.— 5s,g.,1900...JAJ  ^- "" 
68,  gold,  1900,  water  loan.. J  &  J 

4is3,  1899 JAD 

3ias,  gold,  1916 MAS 

iQuincy  111.-68,  1893 J&J 

jltthway,  N.  J.-Old78 

New  adjustment,  48 

Readinp.  Pa.— is.  1920 ...A&O 

Rlohmond,  Va.— 6b,  1901-1910JAJ 

8b,  1909 J&J 

5s,  1921  &  1922 JAJ 

48,1920 

Rochester,  N.  if.- 78,  Water,1903 . 

4b,  1912 F&A 

at.  Joseph,  Mo.— 6s,  1903 F&A 

Comp'mlae48,1901 F&Ai 

St.  Louis,  Mo.— 68,  1899 Var 

6s,  gold,  1894 

58,1900 

4s,  1905 

3-658,  1907 

St.  L.  Co.— 68,1905 A&O 

St.  Paul,  Minn.— 48, 1912 

4189,1916 

58.1915 

68,  1904 

7a  1898  ..  ............. 

SanAntonto'l'ex.— Cs'.'igioi-igj&j 

5b,  19)!0 

Savannah— F-d  5s,  con8.1909  .Q— F 
Scranton,  Pa.-48, 1893.1910.F&A 
Stoux  City,  Iowa— 4138, 1899 

Spokane  Falls,  Wash.— Bs 

Springtteld,  Mass.— 6a,  1905.. A&O 

7s,  1903,  water  loan A&O 

Springtlcld,  O  -5s,  1907 M&N 

Toledo,0.— 7  dOs,  RR.,1900.M&  N 

8s,  1893-  i Var 

6a,  189L> Var 

58,191i A&O 

48,1913 Var. 

Trenton,  N.  J.— Is,  1911 J&J 

v^orcester,  Mass.— 5  a,  1905. ..AAO 

4a,  1905 A&O  5104 

3iaa.  1905 J&D  {  99 

KAILUWAU   BONDS. 
(Bonds  of  companies  consol'ted  arel 
generaUu  untUr the cotisord  naine,)\ 
Ala.Gt.  Southern— l8t,6a,190.SJ&J  'elTS 
Debenture  6s,  gold,  1906..  .F&Aiel03 

Gen'l  mort.  58, 1927 J&Dje  91 

Ala.  Mldiaud-lst.gua.  68, 1928...      85 
Ala.  N.  O.  T.  &c.  l6t  deb.  68, 1907.!*  92 

2d  debent.  6s,  1907 J&D  «  40 

90 
100 
721a 
129 
119^ 
109  >* 
1-23 


122 
103 

ioii* 


101 
102 


73 


114 
133i» 


106 
105 


4114% 


101 '4 
100% 


102 
92 


102 


13G 
131 

100 


Ala.&Vlcksb.-Cjns.  5s,1921.A&0 
Vioksb.&Mer.-l8t,6a,  1921.A&0 

2d,  consol.  58 

Alb'y  &8usq.— Cons.  78, 1906,  guar. 

Consol.  mort., 6s,  1906,  guar. A&O 

Allegh.  Val.— Gen.  M.,  7  3-lOs.  J&J 

1st  mort,  7s,  1910 A&O 

Income, 78.  end.,   1894 AAO 

AUentowu  Term.-lats,48, 19 19.J&J 
Atch.T.  A  a.  Fo-newls,  1989,  J&J 

New  Incomes,  1989 

Guar,  fuud  notes M&N 

AU.  A  Cbarl.— 1st  pf.  7s,  1897.A&0 

lat,7s,  1907 

Income,  63,  1900   A&O 

Atl.  &  Florida— 1st,  6s,  1939.  M4N 
Atlantic  City— l8t.53,g.,l919.M&N 
Allan.  &  Dan.— Istg.  68, 1917.AAO 
Atlantic  A  Pao.-l8C4s,  1937. .JAJ 
2d  W.D.,  guar.,/,  8.f.68.1907.MA- 

W.  D.  Inooiaes,  1910 A<ij 

0Ant.Div.-Inc,6s,non-cu.,  1922 
Land  gr.  Incomes,  oum.,  1901. 
Baltimore  A  Ohio  -  is,  1935 . . .  AAO 
Parkersburg  Br.,  6s,  1919. ..AAO 

68  gold,  ltf,i5 FAA 

Oousol.  eold  59,  1988 FAA 

aohoylklU  Rlv.  East  Side  5s.  19J.S 


93 
119 
112 
11:%. 
10i%  109 


lis 
10» 
9S 
90 
94 
42 


ISO's 

i'io" 


"82Ts 

83 

58% 

&8''a 

...... 

.■■•>• 

102 

116 

118 

102: 



100^ 

103 

■  -  ■  -■»» 

62 

67«i 

•>••■» 

10 

10^ 

.*•••» 

113 


*  Filoe  nvinlnal.         i  Farohas^r  alao  pars  aoorued  lateres',  *  ^    I^ndoii.         V  Coupons  on  tlnM  1369.         ||   '^bjeot  to  oaU. 
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RiLIUtOAD  BOHDB. 


Bid. 


el05 
el  13 
el  20 
elOS 
«110 

ioi' 

1(15 
1051s 

110 
104  !|| 

69 
...„ 

el23 
el20 

li'3 

110 


01 V  * 

5107% 
{107 

10014 

104 

101 

1034 

101 

102 

1011« 

103^ 

IC8 


119 


US'* 


102 
133 
lOlifi 
I2214 

lie's 

1U0>S 


101 
101 

90 
100 

98 
105 

«5 


108 
106 


•■Itlmore  &  Obio— (Contliiued) 

Sterling,  6«,  1895 MAS 

•BtwllnK.  68,  g.,  1902 MAS 

■  BterUng,  6b,k.,  1910 MAN 

JSterluiR,  58, 1927 JAD 

eterllnK,  4*88,  1933 AAO 

:Eqii.Tr.eer.B,1891  to  1900 -MAN 
a£ou.Riv.— 1  er  gu.g.S8.1919.F&  k 
OeD.O.-Con8.lBt,4ic8.1fl30.MA8 
Ak.ACb.Jim.  1  Bt.g.,58,1930.MAN 
iultimure  A  Ohio  80  ilbweatem— 

OcA  Bait.  78,  1900 

Hew  •«-^,  guar.,  1990 JAJ 

iBt  pret.  Income  58.. 
2d     do        do 
Sd     do        do 
Bllt.APot'o— l8t,  6e,g.,1911A&0 
l»t,  tunnel,  68.  g.,g'cr,1911.  JAJ 
aeeoliCreek-l8t,g*Id,48,1936.JAJ 
BelTldere  Del.— l»t,6e,o,1902.JAI! 

Oon8.4a,1927 FAA  •..■ 
BonaD  A  AlbBuy— 'is.  189.S....Jife.I|  JI06 
«o«on  A LoweU— 78,1895.  ..MAS  J107 

et,  1896 JAJ 

B«,1899 JAJ 

48, 1905-6-7 Var 

«>•■,  1903 MAN 

atotton  A  Maine— 78, 1893 JAJ 

ns,1894 JAJ 

^iaaprovement  48,'  05.......FAA 

a>0  4.8,    937 FAA 

Cost. A  Providence— 78, 1893. JAJ 

iU,1918 JAJ 

boat.  Before  A  Lynn— 68,'97.  .JAJ 
BradlardBord.  ^^K.— lat.Gs,  1932 

Sradl.Bld.A  Cuba^l8t.6s,1932JA.T 
rooklyn  Ele.— l8t,  68, 1924. .A40 

8dmort«.5a,  1915 JAJ 

Union  El.— l8t.  68, 1937. ...MAN 
Brunew.  &  W.— l8t.48,  g  ,1938.J  AJ 
BaS.  Brad.A  P.— Oen.M.7s,'96.J  A  J 
IB  ifl.N.Y.AErli~lst.  78, 1916.  J  AD 
SlKRoob.  A  PittBl).— (Jen.58, 1937 
Bocb.  AF..  l8t,6s,  1921. ...FAA 

O0U80I.,  l6t  68, 1922 JAD 

SiUL&Soutliwest.- 6s.  1908. .J.AJ 

furLU  R.  A  N.— let.68,11106.  JAD 

CuB9.]Rt  Acol.  tr.,  58,1934. .AAO 

Iowa C. A  W.,  I8t,  78,  1909. MAS 

GKap.I.F.A  N.,l6t,GB,1920.AAO 

do  l8t,  .58, 1921.... AAO 

CUUor.  Pac— l8tM.,4ii8,1912  JA.I 

a  Mor. 6b,  g., '9l,ext.at44%.JAJ 

Sd  M.  (guar.  C.  P.),  68, 1905.  JAJ 

do  38, 1905. JAJ 

Camden  A  Atl.— Ist,  78,  g.,'93..JAJ 

Cousol.  68, 1911 JA.^ 

Camden  A  Burl.  Co.,  68, 1897.FAA 
<;tei»da  80.— iBlSs,  guar.,1908,JAJ 

21mort.,58, 1913 MAS 

<!a»pe  Fear  A  Yadkla  Valley— 

l8t<i«,  aerieB  A,  1916 

iBtO*.  «er.  B,   1916 JAD 

iBt  6a,  aeries  C! JAD 

<CapeGlrard.S.W.con.6s.l908MAS 
'Carolina  Oent.—lBt,68,g., 1U20.JAJ 
"Cttawlssa-Mort.,  78,  igoo....FAA 
'OjdarP.AMln.- 181,78, 1907.  JAJ 
Oant.  of  Ga.— let,  cons.,  78,  '93.  JAJ 

Oollat'l  triiBt  58, 1937 MAN 

"  CbaCK.  ACoL— 58,g.,li)37.MAS 
Bav.A  West..  l8t, guar., 1929  MAS 
<0  antral  ol  New  Jersey- 
let  cons.  78,  '99 Q-J 

Convert,  mort.  7s,  1902.  ...MAN 
<X)nTert.  debtut.  68,  1908. .MAN 

"Gen.  mort.,  58, 1987 JAJ 

Leb.A  WU.— Con.  78,g.,1900,ii8S.Q 

Mort^ujje  58, 1912 MAN 

Am.  Dk.A  Imp.  Co.,  58,1921. JAJ 
C?»atral  Pac— lat,  68,  g,  1S96.JAJ 

UW-Os,  gold,  1896 JAJ 

.lsI*iS4,  gold,  1897 JAJ 

/UUOg,^ld,  1898 JA.I 

;  '*'3Joa(iqln,l8tM.,68,g.l900.AAO 
Oal.&Or.— eerle«A,5  g.,  1918.JAJ 

AMort.,  mid.  58,  1939 AAU 

vc.&'O.Dip..  ext.  6b,  g.  1918 JA I 

.I,andK.(xi,g.,19U0 A<»0 

"WeK.  X-aoi.,  l8t,  6b,  g.,  '99.  .JAJ 
Ventral •;  80.  Car.  Ist  b«,192l.J AJ 
OI>Brlee.Cin.AC.lBtK.5B,1947.U-J 
Oaarl^teUoLAA.— Cous.,7s,'95.JAJ 

Mia<nt^7a,lU10 AAO 

Oaaae(..«oM,  6b,  1983 JAJ 

VbarHea-  let,  7a,  19ul AAO 

<»ie«,4t01uo.— Pur.iHoney  fd.,6B'9h 

Beriea  A,<i8, 1908 a&o 

■JlorteaJse  68, 1911 AAO 

O.AO.Ky.  l8t6B,  1939 -MAN 

'Oeiieral4>aa.g.,  1992 MAS 

)«t  CoUBol.  U.  A  A. 2-4.1989. JAJ 

do  do       «B,  1989. ..JAJ 

"2a  do  do       48,  1989. ..JAJ 

Cralx  Val.  let  5s,  g.,  1940.. ..JAJ 

vOliea.  D.  A  8.W.— M.os,  1911.. I'AA 

8d  Biort.,  6a,  1911 FAa 

Obeabire-tiB,  1896-98 JAJ 

«s,  1010 JAJ 

Obln.  A  Alton.— iBtM., 7b, '93. JAJ 

Sterling  mort.,  6b,  g.,  1903. .JAJ 

linking  fund,  68,  g.,  1903.. .MAN 

I<Ouls'a A  Mo.B.,]  st,7B,1900FAA 

do  2d,78,1900MAN 

tflt-UJackB'T.  A  C,  lst,7R,'94.AAO 

do    iBt  gaar.(564;,7s,'94AAO 

do    2<lM.(3tiO).78,  '98..JAJ 

do    Zdgaar.  (188)7b,'98.JAJ 

«lBS.RtT.Brtitge,  lat.,».f.,6B,1912 

^bJO.  Burl  A  Nor.— 58,  1926. .AAO 


Ask. 


107 
115 
122 
110 
112 


106  >s 
II314 


ZSHi 
8I4 
128 


102 

106  >s 

108 

108 

107% 

lOOij 

105 

lOlH 

103  ^i 

101>« 

103 

102 

104 

109 


94  >s 


118 
89 
98 


63 


120 


97»s 
1081s 


107 
107% 
110 
108 
1 105% 
98  H 


102 


118 

102% 
96 


105 


100  >3 
103% 

97% 
96% 
96% 


92 

103 

92 


73 


118 
125 


111 
114 
102 


102% 
108% 


100 


109% 
117 
117 
104 

81% 

78 

83 


105 
115 
100 

iu% 

120 

117«8 

1043a 

82% 

78'8 


106 

71 

106 


101% 
ellO 
118 
118% 
112% 
106 


109 
105% 


2d  6e.  19i8 JAD, 5103 

Xlebool.  ea,  1896 JAD.6102% 

.gqmpment  7b,  18»3 F  A  A ! '  1 03 


Railroad  Bonds. 


Cbic.  B.  A Q.— Cons., 78, 1903.. JAJ 

58.  s.f.,1901 AAO 

5e,  debenture,  1913 MAN 

Iowa  Dlv.  8.  F.  5a,  1919 AAO 

IowaDlv.,48,  1919 AAO 

Denver  Dlv.,  48, 1922 FAA 

48,  plain  bonds,  1921 MAS 

Neb.  Ext.,  48,  1927 MAN 

Plain,  7s,  1896 JAJ 

Bonds,  58, 1895 JAD 

Convert,  deb.  58,  1B03 MAS 

But.  a  Mo.  R.,  I'd  M.,  78,'93.AAO 

BnT.AMo.(Neb.),lst,6s,1918.JAJ 

Con8,  68,  non-ex.,  19 18.... JAJ 

48,  (Neb.), 1910 JAJ 

Neb.RR,  1st,  78, 1896 AAO 

Om.  A  8.  W.,  Ist,  8a,  1896.JAD 
Ott.  Osw.  A  Fox  R.,  88, 1900.  JAJ 
Atcb'n  A  Neb.— l8t,78,1908M,SES 
Repub.  Val..  1st,  68,  1919.. .JAJ 
Cblo.  A  East  ni.— Ist  mort.  68, 1907 
l8t,con.,  68,  gold,  1934  ....AAO 

Gen.  con.,  Ist,  58, 1937 MAN 

Ct.  A  I.  Coal  R'y,  let  59. 1936. .  JAJ 

Chlo.  A  Gr.  Trunk— let,  6s.,  1900 

CUlo.  Mil.  A  St.  Paul— 

M.ASt.P.lst,  88,  P.D.,1898.FAA 

P.  D.,  2d  M.,  7  3-108, 1898. .FAA 

R.D.,  let,  *,  gold,  7e,  1902  ..JAJ 

La.  C,  let  M.,  7e,1893 JAJ 

I.  A  M.,  let  M.,  78,1897 JAJ 

I'a.  A  Dak.,  let  M.,  78, 1899.JAJ 
Cblo.  A  MU.,  let  M.,7s,  1903. JAJ 

Consol.,  7s,  1905 JAJ 

1st  M.,  I.  A  D.  Ext.,  78, 1908JAJ 
Ist  M.,6s,  S'thweet  Div.l909JAJ 
1st  M.,  5s.  La  C.  A  Dav.l919JAJ 

80.  Minn.  l8t  68, 1910 JAJ 

Hast.  A  Dak.Ex.l8t,7s,  1910.JAJ 

do  58,  1910 JAJ 

Cliic.  A  Pac.  Div.  68, 1910  ...JAJ 
do  West  Dlv.,  58,1921.JAJ 
Ohlc.  A  Mo.  Riv.  58,  1926. ...JAJ 
Mineral  Pt.  Div.,  58, 1910... JAJ 
Cbic.  A  L.  Sup.  Dlv.,  58,  I921JA,i 
Wis.  A  Minn.  Div.,  5s,  1921. ..JAJ 

Terminal  58,  g.,  1914 JAJ 

Dubuque  Dlv.,  Ist.  6s,  1920.JAJ 
Wis.  Val.  Div.,  l8t,  68, 1920. JAJ 
FargoASouth.-  68.a88.1924.JAJ 

Inc.  conv.  8.  F.  5s,  1916 JAJ 

Dak.  A  Gt.  So.  58,  1916 JAJ 

Geu.  K.  4e,  ser.  A.,  1989 JAJ 

(Jblc.A  Nortbw.-Con.78,1915.Q^F 
Consol.,  gold,  78,  op.,  1902..  j  AD 

Sinking  fund,  6s,  1929 AAO 

do         58,1929 AAO 

do         debent.,  5s,1933.MAN 

25-jTfl.  deb.  58, 1909 MAN 

30-yre.  deb.  5e,  1921 AAO 

Exten.  brts.  4s,  1926 FAA15 

Escan.AL.Sup.,  let,  68, 1901.JAJ 
Des  M.AMiun'8,let,7e,1907.FAA 
Iowa  Mid.,  let  M.,  8s,  1900. AAO 
Peninsula,  Ist,  conv.,  7s,'98. MAS 
Cblo.  A  Mil.,  Ist  M.,  78,  '98.. JAJ 
WlnonaASt.Pet.— 2d7s,1907MAN 
Ist  exteoeion,  7  g.,  1916.,  JAD 
Mil.  A  Mad.,  let,  6s,  1905. ...MAS 
Ott.  C.  F.  A  St.  P.,  5s,  1909. .MAS 
Nortb.  Ills.,  l8t,  5s,  1910.... MAS 
Madison  Ext.,  Ist,  78, 1911.AAO 
Menominee  Ext.,lst,'78,191 1  JAD 
Nortbwest.Un.,  l8t,7s,  1917. MAS 
Cbic.  ATomab.— l8t,6s,'05.MAN 
Cedar  R.  A  Mo.— let,  7a,  '94. FAA 

Ist  mort.,  7s,  1916 MAN 

2d  mort.,  78, 1909,  guar. ..JAD 

8.  C.A  Pac.,  1st,  68,  1898. .JAJ 

Frem.  Elk.A  Mo.V.— 68.1933AAO 

_  do  do       Uuetamped.. 

CbicPeo.  A8t.L.— l8t5s,1928.MA8 

Louisville  A  St.  L.,  5s,  1937. AAO 

ClUc.K.l.APao.^6s,19l7,ooupJ*J 

Chicago  A  Southwestern. 

Exten.  A  col.  5s,  19.S4 JAJ 

30  yr.  deb.,  58, 1921 MAS 

Chio.ASc.  L.— let  6a,  1915... MAS 

Obio.St.  L.  AP.— Con.58,1932.AAO 

Ohio.  A  Gt.  East.,  1st,  7s,  93-'95. 

Ool.AInd.  C.,lstM.,78,1904.J.SsJ 

do  2d  M.7s,1904.MAN 


102% 

105 

105% 
5116% 
{109 


78'8 

iof 

71%' 
106% 


Un.A  Logansp.,l8t,78,1905.AAO 
Cbl.8t.P.AK.C.-Pr'ty  5e,193  l.JAJ 

let,  g,  58,  1936 JiiJ 

Mluu.AN.W.let,5s,1931    JAJ 
Cliic.St.P.Mln.AOm.— Cou.  Gs,  1930 

Cb.8t.P.A  Minn.  l8t,68,1918MAN 

St.  PaulAS.Oity,l8t63,liU9.AAO 
Chic.A  W.Iud.— S.fd.  Os,  lyia  MAN 

General  mort.,  69, 1932         Q— M 
Chi.  AW.  Mloh.-Qcu.58,  lO^il^jAD 

cm.  Day.  A  L-let,g., 58,1941.  MAN    

Ciu.  Georg.  APorle.— 68,  lyoiAAOlS 

Cin.  Ham.  A  Day.— Cousol.  58AA.O  4104% 

Consol.  8.  F.,  7b,  1905 AAO    123 


118 


116 


107 

103% 

103 


Bid. 

122 
104% 
102 
107 

94% 

95 

88% 

88% 
5105 
5100% 


6103% 
116% 
107% 

88 
108 
111% 
121% 
124% 
105% 
115 
123 


105 

121% 

125 

126 

121% 

121% 

122 

12.i 

127% 

128% 

lia% 

102% 

114% 

126 

104 

118 

108 'a 


122% 


107'8 
96 


89 
105% 
101 
108% 
103% 
116% 
107% 

90 
109 
112 
122 
126 
106 


123% 
101% 
101 
110% 

122 

128 

130 

122% 

12  4 

125 

iso' 

129 


127 
105 
119 
109 


107 

107 

117 

10it% 

120 


103 
84 
138 
125 
120 
110 


106 


9838 
lOJ 
125% 


113 


4: 


112% 

106% 

108% 

132 

131 


el  12 

104 

135 

126 

110 

123 
5121% 


99 
123''8 
1111% 
100% 

94% 


126 


105% 
98''g 


118 
104% 
135% 
126% 


124 
121% 
100% 
101 


5101 

118 

112 

{116 

1. 


68 
e  18 
120% 
122 
123% 


116% 
98% 


AAO 

Ounaol.  mort.,  68,  1905. AAO 

2d  mort.,  gold,  4%8. 1937.    JAJ 

Oln.  H.  A  I.,  let  M.,  78, 1903  JAJ 

C.I.Bt.  L.AC.— let  g.  48, 1936,Q— F 

Con.  68. 1920....:.....         '^^ 

Indianap.  C.  AL.,  78,  1897'.'."faa 

Oln.  Laf.AC.— let,78,g.l90l.MA« 

Gin.  Leb.  A  Nor.-let,  ds,  luniJA.1 

On.  Rick.  ACbic-lst,  78,  '95. JAJ 

Oln.  Rich.  A  F.  W.-l8t,78,1921JdtD 

Cin.ASp.— 76,C.C.C.AI.,1901.AAO 

7e,  guar.,  L.8.A  M.S.,  1902.  AAO 

aearr.  A  Je«.-lst,6a,1927...J4J 

Ciev.Akron  A  CoL— 

Ohu.  .M.,  g.,  OS,  1927 U&8 

Kquip    r.  A  2d  M..  IO-IOb  ..FAA 

OlevB.*, Canton- 1st,  5,.  1017  .j,nj 


^113% 

97 
eil6% 

95 


99% 
,105% 
|116% 


118 

I   99% 
95 
89% 


101% 


72 

72 

123 


99 
9S 


103% 

iV5% 

9S 

117 


Railboad  Bokdb. 


101 
106% 


97 
92 


C.O.O.ASt.L.— C.  Dlv.,  48,  1939JAJ 
St.  U  div.lst,col.  tr.  48.  '90. MAN 
C.W.AM.Div.-l8t,48,g  1991.JAJ 
Cinn.San.A  Clev.— 68, 1900.  FAA 

Consol.  58, 1928 JAJ 

Peo.  A  East.  cons.  48, 1940 

luoome  48,  1990 

Clev.Col.Cln.  A  In.— Ist  7s,'99.  MAN 

Consol.  mort.,  78, 1914 JAD 

Cons.  S.  F.,  7s,  1914 JAJ 

Gen.  con.  68,  1934 JAJ 

Belief.  A  Ind.  M.,  78, 1899. . .JAJ 

Cleve.  A  Mah. Val.— G.  58, 1 938 JAJ 

Cle.  A  Pitts.-Con.s.f  ..78.1900M&N 

Gen.  gu.  4%8,  g.,  "A,"  1942. JAJ 

Colorado  Mid.— 1st,  68,  1936. .JAD 

Consol.  gold,48 1940 

Columbia  A  Gr.- let,  68, 1916.JAJ 

2d  mort.,  6a,  1923 AAO 

Col.A  C.Mid.— l8t,4%s,  1939. .JAJ 
Coluui.  Hook.V.AT.— Con.58,1931 

Gen.  68  gold,  1904 JAD 

Col.AHook.V.— lstM.,78,'97.AAO 

Col.  A  Toledo— l8t7e, 1905. .FAA 

do  2dmort.,1900.MA8 

OhloAW.Va.,l8t,8.f.,78,ls<rOMA.^ 

Col.Sluiw.  A  H'k.— l8t  5.'i,1940.JAJ 

Col.  A  Westtrn,  1st,  68,1911. ..JAJ 

Con.AMon.— B  C.A  M. —  )on.78,'9:i 

Consol.  mort.,  69,  1893 AAO 

Improvement  68, 1911 JAJ 

Conn.  APassump.— M.,78,'93.AAU 
Conuocting  (Phila.)— let,  6e  ..MAh 
Cou8ol.UR.ot  Vt.,  let,  58, 1913.JAJ 
Da3-ton  AMioh.— Con.  5s,1911  -JAJ 
Davton  A  Union- Ist,  7b,  1909JAD 
Dayt.  A  West.— lstM.,68, 1903.JAJ 

Istmort.,  78,1905 JA.I 

Delaware — Mort.,68,guar.,*95.JA.i 
Del.  A  Bound  B'k— 1st,  7b,1905FA  A 
Del.AHud.— Coupon  78,1891.  AAO 
l3t,  M.,  Pa.Div.,78, 1917... .MAS 
Del.  L.  AW.— 

Mort.  78,  1907 MAS 

Den.  City  Cable  1st  68,  1908. .JAJ 
Den.  A  R.  G.— l8t  eon.  48, 1936.  J  A  J 

let  78,  gold,  1900 MAN 

Impr.,  g.,58,  1928 JAD 

DesM.  A  F.D.— Guar.  4s,1905.JA  I 

1st  mort.,  guar.,  2%8, 1905     JAJ 

Ist  M.,  on  Ext.,guar.  4s,1905JAJ 

Dot.  B.  C.  A  Alp..l8t,6s,19l3    JAJ 

Det.G.HavenAMil.— E()Ulp.6s,191S 

Con.  M.,  guar.  68,  191>^ AAO 

Det.  L.  A  North.— let,  78,1907.  JAJ 
Gr.Rap.L.A  D.,l8t,5a,l927.MAS 
Det.  Maok.A  M.— Ld.  gr.  3%8,  8.  A. 
Dub.Aa.  City— lst,2dDiv..'94. JAJ 
DulatbAlronR.—lst,59, 1937.  AAO 
Duluth  S.  8h.  A  Atl.— 58,1937,J&  J 
Duuk.A.  V.A  P.— l8t,78,g..l900JAD 
E.  T.  Va.  AGa.— l8t,79,  1900. .JAJ 

Divisional,  OS,  1930 JAJ 

Consol.  58,  g.,  1956 MAN 

TruBt  receipts 

ist  Exc,  gold,  5s,  1937 JAD 

Equip.  Annp.,g.,  58,  1938. .MAS 
Ciuuinnati  Ext.  —58. ,  g,  1 910FAA 
Mobile  A  Birm.,l8t,  08,lt)37.JAJ 
Kqoxv.  a  Ohlo,lst,68,  1925. JAJ 

Ala.  Cent.,  Ist,  6b,  1918 JAJ 

East.AW.Ala.— let,  Oe,  rec'te.l926 
Eastern.MaBB.- 68,  g.,1906.  .MAS 
Ea»tou  A  Amboy— M.,58.1920MAN 
Elliab.Lex.A  Big  S.— 68, 190:i.MAS 
ElmiraAW'mspt— Ist  6s,1910.JAJ 

58,  2S62 AAO 

Erie  A  Pitts.— Cou.  M.,  7s,  '98.J  AJ 

Equipment.  78, 1900.. AAO 

Eureka  Springs— Ist.Be,  1933.FAA 

Evaus.Alnd.— l8t,,g.,68 1924 

1st,  con.,  guar.,  1926 JAJ 

Evaus.A  T.H.,l8t  oon.,68,1921,J.feJ 

Ml. Vernon— ist,  68,  g.,1923AAO 

Sul.  Co.  Br.  let,  g.  Ss,  19iO.AA  O 

Evans.  A  Rich.- l8t5  g. 1928. MAS 

Evansv.T.H.AChi.— let,  68,  g.lOuO 

2d,  68,  gold,  1900 JAJ 

Flt«bburK—58, 1899-1903....  Var. 

58,1908 MAN 

68,  1897 A«0 

78,1894 AAO 

4%8,  1897 MAS 

4b,  1907 AAO 

Bosl.H.T.  A  Weet.,  deb.  Se,  1913 
Flint  A  P.  Marq.— M.  6s,  1920. AAO 

let,  cou.,  gold,  58, 1939 MAN 

Port  Hurou  Div.  5e,  1939 

Fla.  C.  A  Pen.— Ist,  g.,  5s,1918.JAJ 
Ft.  Wortu  A  Deuv.  C— Ist,  69,  1921 
Ft.W.A  Kio  G.lBt  5s,  g.,  1928..  JAJ 
Oal.Hitr.ASanAut.— l8i,6a,g.  1910. 

2a  mort.,  78,  1905 JAD 

West.  Div.  Ist,  OS,  1931 MAN 

Gal.Hous. A  Hen.— 1 8t,58, 1913A AO 

Georgia^— 6s,  1910 JAJ 

Georgia  Pacitic— 1st,  6s,  1922.  JAJ 

Cou.  2d  mort.,  58,  g.,  1923. ..AAO 

Con.  luoome,  5s,  g.,  1923  .  ..  AAO 

aa.Carol.ANo.—lst,58,g., 1929.  JAJ 

Qa.  80.  A  Fla.-l8t  68,  g,  1927. JAJ 

tilr.  Rap.  AInd.— let,  l.g.,  g'd,  7s,  g. 

Ist  M.,7b,  l.g.,  gold,not  guar.  AAO 

General  Ss,  1924 MAS 

Atuekegou  Div.  58,  1926. ..JAJ.. 

Ex.  leu,  g,  4%8,  1941 

Qr.  Bay  Win.  A  St.P.— let,  tie,  1911 
Zd,  incomes,  1911,  all  sub.  pd.... 
dan.ASt.Jo.-Con.  68, 1911. .MAS 
aarrisb'g  P.,  Ac,  1st., 48,1913.JdU 
Hart.  &  Conn. We8t.—dB,19o3. JAJ 
Housatonlc— Cons.  5s,  I'Ji? .. M.&.S 
lo'.<r,.K.*W.  Pox  — lst.78.'9^.MAN 


Bid.    Ask. 


91 

89% 

> 

10.S% 

79% 

27 
116 
131 

120* 


119 

ids' 


92 


96% 
101% 
106% 
116% 
100 
6115 
85 

idi" 

Sl01% 

5113% 

5102 

118 

5107=8 
}120 


ivi: 


122 


129% 
108% 
142 

13* 

95% 
81% 
117 
80 


91% 


80% 
29 
117 


122% 


119% 


69% 

97 

7S 

95 

98 
101% 
109 
118 

i'la" 

90 

102 

102% 

101% 

114 
102% 


108% 

iY3'% 


ell4 
ell4 
5105 
5  S.i 
38 


110 
110% 

100% 

93 


98 
97 


123 


96 

io7' 

^108 


122 


100 
§105 
Mw6 
5104 
?108 

108 

105 

lul% 
95% 


121% 

100 

102 


100 

68% 
105 
103 

96 

73 
109 

98 

50 

10 


33 

117 

102 

§  98 


143 

136 
101 

83 


78 
50 
76 


117 
117 
105% 

86 

12 


lOl^B 

iis"' 


84 
65 


90 
100 


123% 
111 


111% 


102 


106 
109 
109 
108 
102 
97 
lOZ 


101  •« 
102% 


76 

110 
99% 
52% 
12% 

102 
76% 


79 

9i 

103 

37" 
117% 


•MoeDommal.    t  Purohaaar  alao  paya  aoorued  intereat    « la  LondOL.^  lOouponlolE    1 1n  Amsterdam.    J  la  Frankfort. 
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tJWNHJllVLi    QJOrATlO-VS    OIT    3TO0K.a    A.ND    BO.VDd— (Jo^JTI.•^0l:D. 
Por  Bxplanatloas  See  Notes  at  Head  of  Pint   Pax*  of  (taotatloaa. 


KaU'Ruau  Bonds. 


132 
104^ 


HooBtou  I*  Tes»«  Cent.— 
WiM-o  A  N.  W, ,  iBt, 78,g.,1901.J*J 

iBt  K.  .i».  1037 JAJ 

2rt  g.  ««,  19ia A«0 

D<'licntnra  I's,  1897 A*0 

Gen.K  4«,  1021 AAO 

nebeiiture  41-,  1H07 A&O 

aanl.«l'.r.Ti)p-l8t,  48,  1920. AAO 
(Jouii.  Ml  M.  5e,  189.'> A&O 

nUnolsOn.— lf<t,«old.4i>,1951.JAJ 

Ool<l,3i«(i,  19,M J*J 

Col.  tr..  irold,  4r,  1».'>2 AAO 

Caini  lirldgf— 48, 1950 J*0 

ai>iiiif;ili.l,i  l)lv.,  t>8,  18H8.  .J&J 
Ml.l.lliDiv.  FBK.  .'>»,  1921...  FAA 
'Ifrlliih-,  8.  F..  58,  «.,  1903.. AAO 
i(terllm;.Keu.M..69,K.,189&.A*0 

SterliiiK.  58. 1905 J*D 

Clilc.8t.&N.O.-r.l'n,7B,'97.M&N 

l«t  POD. 7X,  1897 

2d,  6a,  1907 J*U 

68,19.51.  gold JAD 

Mem.  niv..  I8t  48.  g.,  1951,IAD 

nd.  P.  AW.— <!oU1, 58,1947...  AAO 

2d  111.  Inc.  .''8,  1948 J*J 

inrt.  r)oc..*Hi).— lst,7a.l906.A*0 

Ind.  Ills.  All.— Ut  48, 1939  ...TAD 
ua'iMiiiHA  St.L.— l»t.78,1919.Var. 

nd'opollHAVln.— l8t,78,1908.FAA 
2d  iiiort..  (i».  g..  guar.,  1900. MAN 

iBt.  4  'n.North.— 1rT.«8,1919.MAN 

Do       Ci'Uvon  off 

6s,  1909, Trusi  rec.  ftamp'd.M&S 

lowao  nt.— ist  K.,  ."is,  19:f8..JAD 

I'a  Fails  *  S.  C— l8t,7e,l917.AAO 

Jack.T.AKeyW..l8t6g,1917.,TAJ|  .-  -. 

Jefferson— letSs.g.  Krte,i9oit.AAO    104 

Jea.  Mh(I.A  lud.— l8t,7B,1906.AAO;4U6 
2d  mort.,  7s.  1910 JAJ  5l21H 

Hanaw.  A  MUli.,  Ist  4  g.,  1<190.JAJ      "6>i 

Kansas  U.  Bilt,  Ist,  6ti,  1910..JAJ  §110 


Bid.     ABk. 


104 


98>a 


lb8 
K.7 
110 


114% 


120  >4 

80 
§116 
118 
104>« 

ids"' 

SB's 
5129 


85 


112 


F' 
1C.(  . 


Cli 


eSi'.r.- l8t,58,1925!§   88 
Soto,  iBt. 7h.  1  om'^i 07"t 


K' 


I  ■!: 


. -l8t.H8.1928.MAN  5 

,  ..  ilr.lcto  g,1929.AAOlj 

Uiver,  l^t.ns,  1927.AAOi! 

-  MittAO.- l9t,78,1908J&I)| 


Railroad  Bonds. 


BM.    Ask 


106 
104  >« 
103 
105 

85 

35 
lOZJ* 
105 
106 1« 


123 


&i\u.  C.  .M.  A  B.-l8t,  58, 1927. MAS  J  62 

Bir.,eiiuip.,6g,gu.,1903...MAS 
K.C.8t..lo8.AO.B.— M.78,1907  JAJ 
Nodaway  Val.,  Ist, 78, 1920. JaU 
K»u.U.Wv.&N.W.-lst58.l93a.JAJ 
Ken.  Cent.  Ky.— Uold  4s,  19>i7.JAJ 
Kentucky  Uu  Ist  M.,5s.l928.JAJ 
KeoknkADes  M.— let.58,1923.AAO 
Kings  to.  El.-  Sr.  A. ,6b,  1925..  J&J 

211  mort    8.  1938 AAO 

Fulton  El.  l8t  M.  .58.  1929. .MAS 
Kings.  APeiub.— l8t,  «sl912.JAJ 
LakftE.AWest.- l»t,g.,58,1937.TAJ    llOH  110% 

2dg.,5s,  19J1 ; J&J 

lukKv  duore  A  Mich.  So.— 
01.  P.  AA8h.,new7B,  1892..AAO 
Buff.AE.,newbdB,M.,7s,'98.AAO    115     118 
Det.Mon.ATol.,l8t,78,1906.FAA 
DlWdnnd  bonds,  7b,  1899. ..AAO 
Lake  Shore. cons. ,ep.,  1st, 78.  JAJ 

io    oon8.,cp.,2d,7s,1303..JAD    122>»  123 

Uahon.  Coal  RR.l8t,5s.l934.JAJ 

Kal.A.AGi-.B.- 1st  58,  193b. J* J 

Lehigh  Val.— 1st,  6s,  ls»3....JAD 

Oon.M.,8terling,6g.,1897...JAD 

»d  mort.,  78, 1910 MAS 

Oon.  M.,  68,  g.,  1923  reg JAD 

Leh.V.Ev,l8t  4  "as.  g.,  1940,rec.gu. 
Leh.V.Tcr.— Ist.g.gu..--B.1941.AA0 
Utohf.  Ciir.A  West,  Istg.  6e.'16J AJ 
L.  Miami— Kenewal 58,1912.. MAN 
L.  Bo«K  A  Ft. 8.— Ist,  7s,  1905..JAJ 
UttleR.A  Mem.-l8t.5s,1937.MAS 
U>Dg  iBiaud-lst  M..  7s,  1893.MAN 

Istoonsol.  58, 1931 Q— J 

Oen.M.  48.  19H8 JAD 

Ferry-l8t.4is3,g.,  1922. ...MAS    101     103 
«.Y..BK'ylS'ch,.Btg..is,1927.MA8    100      102 

2d  mort.  inc.,  1927 S 

H.Y.A  .Man.  Bench.  lat78,'97,JAJ 
K.  Y.  B.  A  M.  B.,Ut  oon.  Ss,  193.^ 
Brook.  A  Mon.,  Istba,  1911. MAS 

Ist  08,  1911 M«t 

2d,  58, 1938 JAD 

8mUh.A  Pt.Jeff.,lBt,7B,1901MA8 
L.  I.  City  A  Flu.  1  St  6«,19]  1 .  .MAN 
Lou'v.Ev.A8t.l^l«t.63, 1926. AAO  SllO     llOM 
E.  R.  AE.  Div.,  l«t,  68,IS)21.JAJ    "    " 

2d  mort.,  2-6s,  g.,  li/36 

H.  X.  C.&  C.  lat  68, g.,  1927. AAO 

OoDSOl.  58,  1939 JAJ 

Loulsv.ANashv.- Coii8.l8t,;8,189S    llS>i 

Oeoillau  Br.,  7s,  1907 MAS    107'« 

M.  O.  A  Mobile.  1st  6s,  1930.  JAJ    118 
do  2d,  6h,  1930....  JAJ 

e.  B.AM.,  1st  6b.  1919 JAD    111 

a«n'l  mort.,  68, 1930 JAD    116H 

Oon'T.C.ALex.— I6t,7s,'97  ..JAJ    108 

2d  mort.,  7s,  1907 AAOS122 

lilem.&0.,Btl.,M.,7s,  g.,1901JADlell7 
M.AClarksv.,8t'g,ea,g..l902  FAA'elH 
fensaoola  Div.,l»t,iw,1920..MA»;  108 
9t.I»iii8Dlv..l»t,68, 1921..MAS    1181s 

dj  2d.,38„ly80.MA.'Si     61 

Kasn.  AUeo.,  I8t78, 1900...JAJ;  112 
Bo.aNo.  AJa.,  8.  F.  68,1903M*.N,el09 

Teo-rorty  6-.  192-4 MaN    101 

50-yo;»i- KoUl,  5s.  1937 MAN    102»<! 

Cnlllcd  48,  g.,  1940 JAjl     79'8'  80 

Peoaa.  AAli.— lhl,i>s,gu,'21.FAA;  103    |105 

Ool.  tr.,  gold,  58,   19.>1 MAN!  104      

8.  &  N.  Al.  8.  f.  08,  1910....A.«o|  101     I 

C0U60I.  58, 1936 KAAi     9i>s    98 

Na8h.F.A».lBtgrt.K.5s,l937.FAA    !•  1     1 

I<BV.N.A.AChie.— lat,0B,191i  .Jivjl   ilo^ 
Con,  lion,  lis.  I^IH    - "AO    nijijiii 


lOa'sl. 


81 
1271s 


1071a 


too 


85 


119i» 
110i< 
113  >« 

12J 
119 
113 


111 


Xj.  N.  a.  a  C— (CoLtlniicd.) 

Oeneral  m.  g.  5h,  1910 MAN      74M 

r.  A  I.  Div.'isgold,  1911. ..FAA    108 
LoMBv.N.O.AT«i.-lHt.4a,1934MA8 
li.N.O.AT.— 1.im.,inp.,5e,lii34MA8 
Lou.  By.Co..l8(  c,  Ss.g., 1930. .JAJ 
l.onla.ijt.I,.AT.— 1  St  6H,g.l917.1''AA 

Louisville  aouthcrn  .'.s JAJ 

Macon  A  Nor.— Ist  4i<a,  1990.MAS 
Vlanhnt.  i'l..  lonsol.  4s,  1990. AAO 

Bond,  scrip,  48  ext AAO 

M-trop'n  El.— Ist.  68. 1908. .JA.I 

2d  68,  18:9 MAN 

N.  Y.  Elevated.—  1  st.  78, 1 90e.JAJ 

MaineCent.— Mort.  78, 1898. ..JAJ 

KxtHD.  bonds,  68,  g.,  1900... AAO 

Cons.  78, 1912 AAO 

Cons.  4ISS,  1912 AAO 

Leeds  A  Farin'gt'n.  (is.  1896.JAJ 

Portl.  A  K.,Cona.  M.,  Gs,  '>l.-,.AAO 

Debenture,  6a,  lo-'ios.  1905. FAA 

Mario.*  Phoenlx-l8t6s.1919.MAN 

Mar'taAN.Ga.-lBt,08,g.,l»ll.JAJ 

CODSol.,  6g,  1937 JAJ 

Marti'tte  Ho.A  O.—  ...  1908. ..MAS 

M,  1923  (extension) JAD 

68, 1925(Marq  A  Wpat.).     AAO 

Memph.A  Charl.- l8t,7s,  1915.  J  A  J 

2d  mort.,  78,  extended,  1915.JAJ 

Ist  oonsol.  7s,  1915 JAJ 

l8t,coii8..Tenn.  luin,78,1915  J&J 

Gold, 68, 1924 JAJ 

.'d  68,  1899 MAN 

Mex.  Cent.— Conaol.  4b,  1911..  JAJ 

1st  con.  Inc.  38,  1939 Julys  30 

2d  oon.  Inc.  3e,  1939 JulylS  14 

Old  l8trartrt.78,  1911 JAJ    

Mexican  Nat.— Ist,  68,  1927. -JAD      95 

2d  M.,8er.  A,lno.,6s,1917...MAS'e 

2d  M..Ser.  B.lnc.,6s,1917.. April 
Mich. Cen.— Conaol.,  78, 1902.MAN 

Conaol.  58,  1902 MAN 

68.1909 MAS 

5s,  coup.,  1931 MAS 

Mortgage  48, 1940 JAJ 

J.  L.  ASag.— Istoxt.  58 1901 

Joliet  A  N.Ind.,l8t,7s  ignar.M  C.) 

Der.  A  B.  C,  Ist  8s,  19'  2  ..MAN 

.Midd.  On.  AWat.Qap— lst,58,1911 

2d  58,  guar.  N.  Y.  8.  A  W.,  1.S96. 

Mil. Lake  8h. AW.— 6s,  1921. .MAN 

Conv.  deb.  58,  1907 FA.A 

Ext.  A  Imp.  s.  f .  g.  5s,  1 929..FA.\ 

Mich.  Dlv.,  Ist,  68,  1924 JAJ 

Ashland  DiT.,  1st  6s,  1925. .MAS 

Incomes,  6s,  1911 -MAN    107      110 

St.  P.  E.  AGr.  Tr"k,  1st,  guar.,  Os. 

Mil.  A  No.— Ist,  68,1910 JAD    114 

l8t,  consol.  6b,  1913 JAD    114 

Minn'p.  A.  St.  L.— 1st,  7b,  1927. JAD    124is 
Ist  M.,  Iowa  CltyAW.,1909.JAD    120 

2draort.,  78, 1891 JAJ      72'« 

8outhwe8t.Ext.,l8t,78,1910.JAD    112>s 
Pacitio  Ext.,  Ist,  6a,  1921..  AAO    100 

Imp.  AEquip.  68, 1922 JAJ      80 

Miuu'p.  A  Pac,  Ist,  58. 1936. .JAJ  e  90 
Minn.  8.  Ste.  M.  A  Atl.-l8t,48,1926 

Consol.  4s,  1938 JA  I 

Mo.Kan.AT.-lst.  g.,  48,1990.JAD 

2d,  g.  48,  1990 FAA 

Kans.  0.  A  Pao.    Ist  48.  K    FA.\ 

Dal.  AWaoo  lst,gu.,.58,l940.aiA\ 

Mo.  Pac— Consol.  6s,  1920. ..MAN 

3d  mortgage,  78,1906 MAN 

Trust  gold.  58,  1917 MAS 

Col.  trust,  58,  1920 FAA 

Le.'ClngtonDiv.,5,  1920 FAA 

Pac.of  Mo.,lstex.g.4s,1938.FAA 

2d  78,  1891  JAJ 

Ver'sVy.Inrt.AW.l8t5s.l926MAS 
Leroy  A  C.  Val.,  lsi,53.l926.JAJ 
Car.  Br.,  Ist .  6s,  g.  1893... .AAO 
8t.L.l'nMt.ASo.— lst,7s,'92.FAA 

2d  mort., 78,  g.,  1897 MAN 

Ark.  Br.  1.  gr.,  M.,  7s,  g.,  '95.JAD 

Cairo  Ark.  A  T.,l8t,7s,g.,'97.JAD 

Gen.  oon.  r'y  A  1.  g.,  58,1931AAO 

MobileAO.— Ist,  g'd.Bs,  1927.  JAD 

iBt  Extension  6s.  19ti7 

Gen  inort.,  48,  1938 

St.L.A  Cairo — is,  guar..  1931.JAJ 
Mont.  A  Eufaula,  1st  (is,  1909 . .  J  AJ 
Morg-n's  La.ATex.,l8t,68,1920J  AJ 

Ist  mort.,  7b,  1918 AAO 

Morris  A  Essex— lat.  78, 1914  MAN 

Conv.  bonds,  78,  1900 JAJ 

General  mort.,  78,  1001 AAO 

Consol.  mort.,  7s,  1915 JAD 

Nashua  A  Lowell— 68,  g.,*93.FAA:5iOl 

58,1900 FAA  5104 

Na»h.iniHt.AS.L.— l8t,78,1913.JAJ    127 

2dinort.,68,  1901 JAJ    

CousoUdated gold  na,  1928..A.tO' 
N.w  U.iven  &  ■erl)y-Con.5B.19lS| 
New  Haven  A  N,  Isl  7s, 1899.  JAJ 

,      Consol.  (is,  19i>9 AAO 

!  N.  J.  Junetlou.  1st,  4s,  1986. .FAA 
N.  J.  AN.y.-lst,  6s,  19lO...M,*cN 
N.  J.80U.— l8t,  6s,l899  int.gu.jAJ 
N.  O.  A  Nortlieasc.  -Prior  1.68. 1915 
N.Y.*  Can.-£  M., (ii,  g..  1904.MAN 
N.Y.t\A  lIud.Kiv.— Kxr'dos.  M.tN 

lat  coup.  7a,  1903 —    - JAJ 

Debenture  58,  l-8l  1904... MAS 

do  58.  18i'il9U4...MAS 

do  48, 1890-1905  ...JAD 

SieiUngmort.,  6s,  g.,  1903. ..JaJ 

N.  r.(  hio.ASt.L.— lf..ifl,1937.AA0 

N.   1.  ,V  ()r...."wM  !.      .^i.M.lnc.6B 

2    .■ 
»./,\  i>.MAN 

IN.. .  ;..i.-  ..-  . .  '  J21.JAJ 

il,  r.s.  Kii;ir.,  t  '     .^^^^..  h'.Va 


Railroad  Bonds. 


125 
80 


100 


Bid. 


138>t 


AU. 


112 
90 


101% 


811a 

'98  ■« 
104i« 
I  Mi 


103  H 
103 1« 


115>s 


121 
133 


105  >» 

116 

1201a 

103 

100 

ios' 

el  14 

125" 
108% 
108  >t 


N  Y.  Lake  Erie  A  Weatern— 

lBtM.,ext.  7a,  1897 MAN    114>4 

2d  mort.  extended,58,1919.MAfl    lie's 
3d  H.  extended,  4>ss,  1923. .MAS 
4th  M.,  extended,  5s,  1920.. AAO 
5th  M.,  extended,  4s,  1928. JAD 

Ist  cons.  M.,  78,  g., 1920 MAS 

lat  oona.fnndcoup.,7a, 1920  MAS 
Reorganlzat'n  lat  lien,  6s,  1908      112 
Long  Dock  mort., 78, 1893. .JAD    lOS"* 
LougDockcon.  g.,68, 1935AAr>    120% 

Now  2d  oon8.6s,  1969 JAD 

Collateral  Tr.  68.1922 MAN 

Funded  oouiion  5b,  1969 JAD 

Gold  income  bonds,  68,  1977 
Chio.  A  Erie  Ist  4-58  g.  1982.MAN 

Income  5s,  1982 

Coal  ARR.  l8t,gu.,6s,1922.MAN 
N.Y.  AL.  Br'ch— lBt,58, 1931.  J  AD 
N.  Y.  N.  H.  A  H.lst  r.  48,1903.JAI      104 % 
N.Y.ANorth'n-lst  g.58,1927.AAO    lC6>t 

2d  gold  48,  1927 61>9 

N.Y.Ont.AW.-l»r,g.,68,1914MAS    112ia 

Consol.  5b,  g.,  1939 JAD 

Eefunding,  Ist,  g.,  48, 1992  MAS      8238 
N.  Y.  A  N.  Eng.— Ist,  78, 1905.JAJ    120»« 

IstM.,  6s,  1905 JAJ     112 

2dm.,68, 1902 FAA  }104 

N.  Y.  Pa.  A  O.— Prior  Hen,  68,1895  «104 

do  lat  78, 1905 «  34i» 

2d  mort.  inc.,  5a,  1910 e     'i^ 

3d  mort.  inc.,  5s,  1915 e     m 

Equip.  Trust.,  58,1908 MAN  e  99 

N.Y.  Phil.  A  Nor.— l8t,  1923  ..JAJ    lOS 

Income  68,  1933 AAO    

N.  Y.,  Prov.  A  Boston  7a,  1899. JAJ    

N.Y.8.AW.-l8t  refnd.,58,1937.J AJ    

2dmori.,  41SB,  1937 FAA      84 

Gen.  m.  .58.  g,  1940 FAA      89is 

Midl'dof  N.  J,— l8t,6s,l910.AA< 
Norf.ASoatl'.— i8tg.,58,1941.MAN      99'* 
Newu'g  Duteh.A  Conn.— rncB.l977 
Norf.AWeat.- Oen.,68,  1931.MAN    120ia 

New  River  1st  68, 1932 AAO    119 

Impr.  AExten.,  68. 1934....FAA    111 

Ad,iustinent  7b,  1924 Q.— M 

Equipment,  58, 1908 JAD    

Clinoh  V.  D,,  lat  5s,  19.57.. ..MAS      -36 
Md.  A  W.  Div.  lat  58,  1941. .JAJ      80is 

Debenture  6s,  1905 MAS    

Norf'kAPetersb.,2d,88, '93.JAJ    

Bo.  Side,  Va..  ext.  5-68 1900    100 

do       2dM.,6xt.  5-6s  ...1900    100 
do       3d  M..  6a,  '96-190O.JAJ    100 

Va.ATenn.,4thM.,38, 1900.JAJ    

do         extended  5s,1900.JAJ 

100-year  mort.  58,  1990 JA.I 

North.  Pao.  Coast  l8t68 MAN!  100 

North  Peun.— lst,7a,  1896 MAN    110 

Gen.  mort.,  7a,  1903 JAJ    126I3 

Debenture  6a,  1905 MAS    

Northea8t.,S.C.— Ist  M.,8s,'99,MAS    116 

2d  mort..  88.  1899 MAf-    114 

Consol.  gold,  6s,  1933 JAJ    105 

Northern,Cal.— Ist,  6s,  1907..JAJ    112 

Consol.  3a,  1938 AAO    101 

Northern  Cent.— 41*8,  1925.. AAO    

2d  mort.,  6s,  1900 AAO    

Con. mort., 68,  g., coup.,  1900.JAJ    11214 
Mort.  bds.,  58, 1926,  aerlesA  JAJ    1C9 

do  series  B 109 

Cona.  M.  68., 1904 JAJ    105 

Con.  mort,  stg.  68,  g.,  1904... JAJ  «107 


139 


106*4 

•  >••• 

92 


102 
49 


106i« 
107  >« 

62 

112%L 
105  >« 

82% 
121 
113 
105 
108 

35  >« 
4>« 
2 
101 


38 


90>1 
118>« 


120% 
'9'3i« 


100 


Union  RR.— Ist,  6s,  end.  Cant.,'95 

Nortliein  Pac— Gen., 6s,  1921.JAJ 

Gen.  land  gr.,2d,  68, 1933.. .AAO 

Geu.  land  gr.,  3d,  68,  1937.. -JAD 

9914       L.  G.  con.,  g.  5s,  1939  JAD 

107  Dividend  scrip  ext.  68,  1907 .JAJ 

PenD'OrelUe  Div., 68, 1919.. MiW 

Mo.  Dlv.  68, 1919 MAN 

James  Riv.VaU- l8t,g.,68,'36J&J 
Spukane  A  PaU.lst  6s,1936.MAN 
HelcnaA  Red  Mt.l8t,6s,1937MA8 
Dul.  AMau.,  1st,  6s,  1936.  .JAJ 

Dak.  Exi .,  Ist,  s.f.  6s,  1937 .JAD 
No.PdC.A  Mon.,  l«t,6s,  1938. MAS 
Coeur  d'Al.,l8t,g.,  68, 1916.MA8 

do  Gen.  lat  g.,  6s,  193S...AAO 
Cent.Wash'n,  lat  g.(is.l938.  i^AS 
CU.  ANo.  Pac.  cou.  5g.l94<i.AAO 

105  North.  P.  Tcr.  (Jo.  -Ist,  6s.  '33.J  AJ 
N.  W.  Gr.  Trunk  lat,  6s,  1910  .JAJ 

I2514  iN.  W.  Nor.  Car.  Ist  68.  1938. .AAO 
1421a   Norw'hAWor.— IstM., 6s.'97.. Mas 

Ogd.  A  L.Cham.-Cou8.68,1920.  AAO 
Incoiuo,68, 1920 

Ohio  L  A  W.— 1st  pM.58,1938..(i-J 
102  Ind.  Bl.AW.— 1st,  pf.,7s,  190J. 

106  O.  A  Miss.— Cons.,  e.f.,  78,1898.  JAJ 

Cons,  mort.,  78,  1893 JA.1 

2d  oonsol.  mort.,  78,  1911... AAO 

105%!      l8t,8i)riugf.  Dlv.,  78,  1905. .MAN 

Ist  gen  ,  OS,  1932 JAD 

Ohio  River  RB.— l»t.  5a,  1936.J  AD 

122     1      Gen.  gold,  58, 1937 AaO 

Ohio  Southern— 1st  6s,  1921 . . .  JiSU 
Geu.  M.  48, 1921 MAS' 

107  OhioViaiey-Geu.M.,5g.,19J8.JAJ 
Old  Colouy— 6b,  1897 1'.v.i 

116      i     6s,  189a I 

102  78,  1894 .■ > 

4138,  1904 A 

41S8,  1397... 
48,  1933 
B.  C.  F.  A  > 
.S.  Beilfo 
Omaha .«  St.  L.—  Isi ,  48, 1 9  J7  ..JAJ 
Orange  Belt— lat M. ,5s,  1907..,ijiJ 

Oreg.ACal.- l8tr>8,  I9i?  I.V' 

Oiog.  R'y  A  Nav.— Is:  Jf,  1.r.9..> AJ 

Ciiiiaol.  mort.  5s,  irf2.>    Jj.u 

'    .i.illuler  il  mist    s.  1911) M  v  < 


103 
116 
11379 
106  S 

75 
100 
1021s 
104% 

98  >« 


91H 


117 


107 


108 
113 


109 


107% 
7514 


100 


S>0 

»/•« 

99 

102 

94 

95 

96 

97 

106 

79% 

1^0 

105 

107 

.....a 

90 

5 108  la 

110 

10a  <« 

108% 

20 

24 

113 

116 

iim 

112 

iim 

112 

117111 

-■« 

114% 

...... 

98 

102 

105 

90 

110 

t3% 

64 

;.'ilVi 

i'09% 

LOU 

i.(j5% 
.  a6 


J.Sil.i^<.0^\  103 


jAi  ai'2iB 


................. .....IW    O&V'^ 

AN.  B.,  58, 1910..JAJ  Ul3 
oiaRK.,78,  1894..JAJ  ;;i01 


lc4 

113 

lOo 

60 


•>2I. 


'  Price  nominal.    5  Purobaser  also  pays  accrtied  Ip^rest.    «  In  l.rf>udoa. 


I.  JCoupc 


on  off.  \  la  Amsterdam.    ',  In  Frankfort,  Qenuanr. 
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Kailroad  bonds. 


elfS 

128 

iio' 


106>4 

110 

125 


102 

K3 

100 

li4ia 

lOG 

ios" 

I'.O 

127»« 

114>ii 

1004 

114>« 

125 

101% 

iis' 

1061* 


2030 


OBW.&Kome—lst  M.,  7s.  1915.M&N 

2(1.  e.  ?s-  (lUfr.,  191^ r*A 

Ox.AClark.— l»t,  p.*  l.RU.  6e.M&S 
let  Interest  piar.,  6b  193/. .M*N 
Panama— Sterl'K  M..  7b.  (t.  '97.A*0 
Subsidy  bonds,  en.  1911. ...MAN 
Penn.ER.— Oen.M.  6s,  c,  1910.J&.) 
Oors.  M..68.cp.,'0.'>.J.l.'i&D.15 
Collateral  trust,  4i«8, 1913. .JAI' 

Consul.  .58,  cp.,  1919 MAS 

E<luiii.Tr..48,  series  A Q— F 

Penn.  Co..  68.  coup..  1907. .Q.— J 

Peun.  Co.lst  M.,4>«8,1921,r.JAJ 

Pann.A  N.Y.Can.-lst.78,'9G.J&Ii 

let  mort.,  7s,  1906 J*T) 

A  EK.  confOl.  48. 1939 A&O 

Penn.  *  N.  W.-Ss,  1930 J&J 

Pa.  P.  &  Host.— Ist,  tis,  1939.  J&J 
Peo.  Dec.  &  Et.— 1st.  6s,  1920  JA.I 

Mmorteage,  .58, 1926 MAN 

Eransville  Dlv.,lst  eB.l9-20.M&t^ 
P«o.<fe  Pekin  Ur .  -l8t.68,1921.Q-F 

2dmort..4>«8,  1921 MAN 

Perklomen— 1st  ser.  5s,  1918  Q-J 

2d  series  5s,  1918 Q.— J 

Petersburg  -Class  A,  58, 1926.  JAJ 

Class  B,  68,  19-i6 A&O 

Plilla.AE.-Gen.guar.,6B,g.,'20.J&J 

Genial  58,  19'.;0 AAO 

General  48, 1920 A&O 

Sunli.  &  Ei  ie— 1st,  7s,  1897..  AAO 
Phil.  AEearting— l8t,6s,  1910. JAJ 

2d,  78.1893 A&<- 

Consol.M. , 78,1911,  reg.&cp.J&I' 

Consol.  mort.,  68, 1911 J&I 

Improvement  mort., 69,  '97.  A&O 
Cons.  58,  l8t  8eries,1922....M&N 

Deferred  Income  6s 

New  gen.  mort.,  4s,  1958 JAJ 

Ist  pref.  inc.,  .58,  gold,  1958.. . .  F 
2dpref.  inc.,  5s,  gold,  1958.. ..F 
Sd  pref.  inc.,  58,  gold,  19.58. ...F 
3d  pref.,  inc.,  58.  convertible.. .F 
Term.  5s,  gold,  guar.,  1941.Q  — F 
Pbtla.  Wil.  &  Bait.— 6b,  1892. .a&O 

6b.  1900 A&O 

SB.  1910 JAD 

Trust  certs.  4s,  1922 MAN 

Pled.  &  Cumb.— Ist,  .^s,  1S>11.F&A 
Pit. C. C.  A  St. L. coil. lis 8  ,1940A&0 
Pltt«b.(;.A8t.l..— lst,7s.l900.F&A 
PlttBb.^l.ATol.— Ist,  fis,  1922.  A&O 
Plttsb.&Con'Usv.— l8tM.7s,'98.J.tJ 
Sterling  oona.  M.  68,g.,guar.JAJ 
Plttsb.Ft.W.  &C.-lst,78,1912  Var 

2d  mort.,  7s,  1912 Var 

3d  mort.,  76, 191 2 A&O 

Plttob.  June.  1st  63,  1922 J&J 

Plttsb.  A  Lake  E.-2d,5s,1928  AAO 
PJttsb.  McK.A  y.— lst,6s,l932.JAJ 
Pltts.Paln.AF— l8t.g.„~e.l9l6J&J 
Pltt^.Shen.A  L.  E.lst  58.1940.  A&O 
Pittsb.  A  West.— 1st,  48.  1917.  J&J 
Pitta.  Y.  A  Ash.-  lst,58,1927.W&N 
Aslitabulii  A  Pitts.— isi  6s.  1908. 
Portl'ndAOgb'g- lst68,g.,1900J&.l 
Port  Royal  A  Aug.— Isl,  6s,  '99.  J<Sw 

Income  morl.,  6».  189» J*J 

Ports.Gt.  F.  ACon.-4 V,  1937.J4D  4IO8  "4 
Pres.  &  Ariz.  C— l8t  g.Os,  i  616.J  &J 

£a  Inc.  6s,  1916 J&J 

Prov.A  Worces.- 1st  B8,18y7.AAO 
Baleigh  A  Gaston— 88, 1898..  .JAJ 
Ben.&S'toga— Isi  78,1921  cou.M&N 
Kich.&Dan.— (ien.m.,68,  191.5J&J 

Uebenture,  6b,  1927 A&O 

Con.  mort.  gi.lrt,  58, 1936.. .AAO 

Equip.  M.  8.  f.5t.,  1909 M&8 

■Wash.  O.  &  W  1st  KU.48,'24.F&A 
Klch.Fr.&P.— C0US.4  lis.  1940.  A&O 

Kieh.  &  Petersb.,  68,  1915 MAN 

Blch.  York  R.  A  <'h<i8.,  1st  88,  1891 

2d  mort.,  6s,  1900 MAN 

Hlch.  &  West  Pt.Ter.,  Ob,  1897.  F&A 

TiuBt  receipt* 

Con.  rol.  trust.  Ist,  5s,  1914. MAS 

Tr.ist  receipts 

Elo  Grande  West.,!  ft  48, 1939  J&J 
Rio  Gr'de  June.lBt  RU..5«,]939.JAD 
Bio  Gr.  Bouth.— Is".,  58,  1940.J&J 
Borne  A  CarroUt.— Ist,  t>s,  g.,  1916 
Rome  W.AO.— Cou.,ex.5e,'22.AAO 
Xatlanu— 1st  M.,  68,  1902. ...M&N 


Eld. 


130 

105>< 


Ask. 


109 
100 
100 
108 
110 

i'20i» 


lOHi* 
107  >« 


100 


70 


70 


106 


1341* 


132 


78  H 
7II2 
fib's 


100 

H'8 
104 
101 


105 

20% 

68'* 

78% 

71% 

64 

67 

10614 
It  9 
106 


118 

iYs" 

<129 

136ij 

1B5 

li9% 

114 

lObifi 
5130 


84 
lO^it 
llo 
5 108 


90 


iOo»s 


1421s 
108 


7aJ» 


115 
100 


80 


104  ifi 
IISH 


llSJa 
131 


131 
99H 


85 


110 


108", 


BAILROAD   BONDS 


U9I4 
119 


100% 

b8J4 


US'* 
105 


70 


75 


8t.  L.  W.  A  W.,  6s,  1919 M&S  1108% 

8t:L.V.&T.H.-l8tM.,7s,'97.J&J  HO     no's 

2d  mort..  78, 1898 MAN  104 

id,  7s,  guar..  1898 MAN  lOSij 

«  P.  ADuluth- Ist,  58,1931.F&A  110 

2d  mort..  59,  1917 --"A&O  106 

8tP.Minn.&Man.-l8t  78,1909  J&J  107i« 

2d  68,1909 A&O  II8I9 

Dak.  Ext.,  68. 1910 MAN  118»c 

Ist  consol.  6a,  1933 J&J  I2014 

1st  consol..  reduced  to  4'«s  ..J&J  loo's 

Montana  Ext.,  1st. 48.  1037.J&O  87% 

Pac.  Ext.,  1st  48.  £,1910.. ..J&J  

Sliuu's  U'u,  iBt,  6s,  1922  ....J&J  113 

MontanaCent.— 1st.  6S.1937J&J  111'9 

iBt,  guar.,  g,  5s,  1937 J&J  104 

Ea8t'u,Mmn.,lRt,K.,59,190><.A&O  

8t.P.&No.Pao.-Gen.6«.1923.F&A  120 

<an  Aiit.AA.Pass.,l8t,68,1916.J&J  6Sis 

l8t.6s.1926 J<fcJ  67is 

SauF.A  N.P.-lst,5s,g., 1919.. .J&J  

SsndUBkyMansf.&N.— Ist,  78.19<»  

Sav.Am.  &Mon.con.,6,g.,19l9.JAJ  

lay.  Fl.  &  W.— 1st,  tis,  1934. .A&O  

At.  A  Gulf,  con.  78, 1897  ....J&J  107 

80.  Ga.  & Pla— iBt, 78, 1899.M&N  1091s 

2d.  7s. 1899 M&M  105 

8eiot.V.AN.E.-l8t.g.,4s,1989.M&N  82'* 

Seaboard  A  Roan.-"«8,  1916. .F&A  

59,  coup.,  1926 JAJ  

8eat.L.8.&  E.— l8t,gold.6s,'31.F&A  94i6 

Sbrtm.Sun.ALew.— lst,59,'12M&N  103 

SUam.V.&Potts.- 78,  cou.  1901JAJ  

80.  Cen.  (N.Y.)— Consol.  mort.,  53.  27 

ISo.  Carolina— l8tM.,68,1920.. AAO  107 

2d  mort.,  6s,  1931 J&J  

InoomeGs.  1931 

C<rt.s.  of  deposit 

80.  Pac.Ariz.- lsl,6B,1909-10.J&J  103 

80  Pa0.Cal.-l8t,68,g.,1905-12A&O  H^"* 

Ist  con.  g,  58, 1938 A*0  99 

So.  Pac.  Bri»noh— 6s.  1937....  AAO  106 

80.  Pac,  Coast— let  gu.,  g.,  4s,  1937  103 

3o.  Pac.  N.  M.— let,  68,  1911  .J.W  It's 

Spok.Falls&N.- l8t68,g.,1939.J&J  § 

SLute  L.  &8ul.— I8t6s,  1899... J&J  JlOO 

St*t.l8l,R.Tr.—lBt69,g.. 1913.  A&O  113 

2d  mort.  guar.  58,  g.,  1926.. .J&J  100 

8anb.Haz.&W-B.— l8r,58,1928M&N  104Js 

2amort.,6s,  1938,  ree M&S      9ii^ 

Siinb.  A  Lewistown.  )  B.  1896.. J&J  

8u.sp.  B.  &  Erie  June.  -1st  7s,  1900  HO 
Syr.Blns-.  AN.  Y.— con&ol.7s.'06A&O '  1 31  "s 

8yrfteuB<»8r.R'v.—l8t,59. 1920. J&J  } 


Bid. 


1(9 
91>s 
81 
78 


100 
Hi 


46  >« 


80 
t.2 

84'4 


4714 
80»i 


Equipment,  2d  5s.  le98 FAAi^lOl 


,100 
U3'a!ll3% 
Ill's  112 


Ter.RE.A.St.L  lst,g.4's,1939,AAO 
TerreH  &  lud.— l»t,78,1893  A&O 

Omsol.mort.,  58, 1925 J&J 

Terre  H.  &  Log'pt.— l8t,gu.,68.J&J 

1st  and  2d,  6s,  1913 J&J 

Tex.  Cent.— l8t,8k.fd.,7s,1909M&N 

Ist  mort.,  7s,  1911 MAN 

Texas  &  New  Orleans- l8t,7B.F&A 

Sabine  Div.,  1st,  68. 1912. ..M&8 

Tex.  &  P.  -East.D.lBt  6a,1905.M&S 

1st  gold,  58,  2000 J&D 

2rtgold  inc.,  58,  2000 M<A 

Third  Avenue  Ist  5s,  1937.  ...JAJ 
iTol.  A.  A.&Cad.— l8t,6rt,1917.M&o 
Tol.  A.  A.&Gr.T.— lal,0s,1921.J&J 
iTol.  A.  A.&M.P.— let,Ge,1916.M&S 
Toi.A.Ar.AN.M.- lst,68,1924.M&N 

Ist  consul.  5s,  g.  1940 J&J 

Tol.  AObtoCeut.— Ist,  fts,  gu.l933 
Tol.  A  O.  C.  Ext.-lst,  58,  g.,  1938. 

Do    do     guar 

Marietta  Min.,  1st,  6s,  g.,  1915.. 
Tol.Peorla&W.— l8t.48,lyi7....J&J 
Tol.  8t.L.&K.C.,lst,6s,1916...J&D 
Truy  A  Boston  1st  78,  1924... J&J 

Ulster  &  Del.  con,,  5,  1928 J&D 

(Jolted  Co'sN.J— Gen.6s.l901.M&8 
do         gen.  48,  1923 F&Ai 


■t.Jo.&Or.bl'd— lst,guar.6s,I925 

2d  mort.,  Inuomes,  58,  1925 

Kan.  C.  A  Om.  Ist  5s,  1927. .J&J 

Bt  I..  Alt.  &T.U.  Ist  M.,7s,  '94.  Var 

2d  mort..  pref.,  78, 1894 Var 

Sd  Income,  7s,  1894 M&JS 

DiT.  bonds,  1894 

fieUeT.&B.ni.,lst.8.F.8s.'96.A&() 
Bellev.A  Car.,  1st  Gs,  1923. .J&D 
Cl>«t  1..&  Pad.,lBt,g.,  68,  1917 
Bt.  L  Bomb.,  Isl,  4»,  lti31..MAS 
du  2d,  income  .-«,  1931  ..MAS 
Carb.  A8bBW.,lstg.4s.  I932.M&S 

Bt.  L.  80.  W.  Ist, g., 48, 1989. ..MAN 
2d,  g.,  inc.  48, 1989 ..JAJ 

Bt.i-.se.F.— 2db«,  ol.A,lU06.M&A 

2d  M.,  6b,  olase  B,  1906 MAM 

8dM.,  6b,  class  C,  1W06....M&N 
lit  m.  Mo.  A  W.  Gs,  1919  ...FAA 

Equipment  78. 1895 J&D 

Qeneralniori..6s,  1931 JAJ 

General  mort.,  5s.  li<31 JAJ 

lat  tmst,  g.,  5s,  1087 AaO 

Con.  gu.  4a,  g.,  19  O A&O 

Kan.U.  &8w.,  lsi,Dh,K.,191H..J«J 
Pt,£.&V.B.Bd.,lst.6s,1910.A&O 
8UL.K.&S0.W.  -iBtGs.  1916MA8 
Kansas  M Id.— 1  St,  4»,  1937. J&D 
IH.  I  r.nlM  8pI' '■  .'  *  ■ '  "rRi.M- ft« 


04 14 
30 


105 
106 
102  >« 


112 


70 


67 

26s 
112 
112 
112 
el04 
100 
106 

83 


60>s 


90 


■■«•{■ 


101>» 
94 's 


77 
110 


65 
116 
llu 


68 
28 


114 
114 
114 


96 
103 
103 
105 
101 


Ask. 


82's 


95 


100 
108% 


100 


117 
luS 


115 
1321* 


IC413 

'77  is 
251s 

lll'..i 
9411 

110 

"'96' 

i'o's' 

5 


9.'s 

79 

9078 

§ 

lOlis 
,5117 
102 


do         gen.  4.s,lU29.... ..MAS  510s 

sterlingdo         68,1894 M&Si  103 

do  6s,  1901 M&Sel20 


Onion  Pacitlo— 1st,  68,  g,  1896.  J&J 

l8t,  69, 1897 J&J 

let,  68, 1898 J&J 

iBt,  68,1899 J&J 

Sink.  F.,8s,  1893 M&S 

Om.  Bridge,  sterl.  8s,  k.,  '96. A&O 

Collateral  trust,  68,  1908 J&J 

Collateral  trust,  5s,  1<)07 JAD 

Collateral  tru.it  4I58, 1918. .M&S 
Gold  68  col.  t'tt  nutcs,  1894.F&A 

Eiiuipmcnt  lYust  as ..A&O 

Kans.Pac.,  1st,  6s,  1895 F&A 

do    iBtM.,  6b,  1896 J&D 

do     Den.  Ext.,  6b,lh99.MAN 

do    l8tconB.M.,G8,I»19M*N 

C«a.Br.U.P— A.&P.  l'.B8,'yo  M&N 

Fund,  coupon  7s,  laws  ...MAN 

Atch.Col.  A  P.,l8t,G8,1905Q.— F 

At.J.Co.&  W.,l8t,68,1905.Q,— F 

U.P.  Lin.  &  C,  l8t,g.,58'18A&0 

Oregon  8htrt-L.  A  U.  N.  Consol 

CoUat.  ll-ust  58,  1919      .MAS 
Oregon  Shorn..,  6b.  1922  ..  F&A 

Utah  80.,  gen.,  7s,  1909 j&j 

IT.  V  ..^!'"  Ext,lsl,7s,l»09J&J 
Utah  ANor.— iBt  M.78,1908.J*J 

Oold56,  19i!6 Jij 

U.P.Den.&Oulf  con.,5.g  ,1939.J&n 
U.  A  lil.  B.— Con.  49,  K,  1922.. J &,J 
UtlcaClin.ABiug.lBt§,19d9...jAJ 
Valley  of  Ohio— Con.  bs,  1921.MA8 
Ver.  A  iMas8.-GUttr.ds,  1903.M&N 
X'*H.*.V:.S''-  ^  ^'"'-  P""^  Uen,  68. . 
Va.  Mldl'a.-l8t8er.,6b,  1906.M48 

2d  series,  68,  1911 JIAB 

Sd  series,  Gs,  1016 '.Hdai 

^thsertes.  3-4-58, 1921 MAS 


106% 
107'8 

loo's 

111 

107 

ell3 

99 


95% 
07 14 
107's 
107'a 
no's 
I01112 
100 
100 
bl 


72 
741* 
74 
10,'?% 

100 

1.9 
100 

79 

69 

101 

5110 

78 
1051s 


100 
70 

fiSis 


Railroad  and  Miscel.  bonds. 


78  Is 

i7 


9611 


98 


95 


801a 
91 


107 


122 
.07 


IIG 

"s'e" 

71 
9578 


109i>8 


85 
821s 


75 


104 

i'o'oig 


70 


Ill's 

82 
107 

i'13" 
112's 
105 


ICO 


Va  Mid.— General  ,58, 193G...M&N 

do        guaranteed,  stamped 

Wahash-lst  gold  58,  1939.  .MAN 

2d  gold  .58, 1939 FAA 

Deb.  mort..seri6*  A,  1939 JAJ 

Deb.  mort.,  soles  B   1939. ..JAJ 

Dtt.  AChlo.  Ext..lst,g..l941.J&J 

S6.L.K.C.&N.  (r.est.AB.),7s.M&8 

do    St.  Cha'B  Bridge  Gs,  1908 

do    No.  Mo.,  1st,  1895. ..J&J 

West  Chester— Con.  78, 1891. .A&O 

W.  JerBCy  &  At.  1st  M.,69l910MAS 

WeBt  Jersey— l8t,  68, 1896 J&J 

lBtM.,78, 1899 A<S;0 

West  Shore— Guar.  48.  2361 . . .  JiSS 
West  Va  C.&Pltts.— 1  st.Gs.  1 9 11 J  &  J 
WestVa.*'  itts.- l8t5s,1990  A&O 
West.MarvlM— 3rt  en. ,69, 1900.JAJ 
West.N.Y.APenn— l9t.58.1937JAJ 
2d  m.,  38  g.— 58  so.  1927. ...A&O 
Warren  &  Prank.,  lst,7s,'96FAA 
W'nNo.Ciir-Ci>n.G9,guar.l014.J&J 
WesfuPeun.- Ist  M.,  Gs,  '93. .A&O 

Pitts.  Br.,  1st  M.,  Gs,  '9G J&J 

Gold  48,  1928 J&D 

Wheellng&L.  Erie— Ist, Ss,.. .1926 

Wheel.  Div.,  Ist,  58, 19.;8....J&J 

Exteiis  and  Imp.  5»,  1930. .FAA 

Wilm.  Col.&Aug.,68,  1910  ..J&D 

Wilui.  &  Weldon— 78,  g.,  1896.. JAJ 

5s,  1935 JAJ 

Winona&S.W.- l8t,6i.g.,l''2S.A&0 
Wiscon.  Cent.Co.— l8t,5sl937.J&J 

Incomes,  uon-cum.,  ,58,  1937 

Wore.  Nash.  A,  R.— 58,  •93-'95.  Var, 
NaBh.A  Boch..guar..os.'94.AAO 
>]tIIKCRl,I..\KBOVN  BOMns. 
Amer.  Bell  Teleph'e  7s,  1898  F&.V 
Am.  Cot.  Oil— .VI.  g.  88.  1;-190..Q  -  F 
Aiu.WaterW'sCo.— 1st  68,190T.J&J 

1st  con.  gold  5s,  1907 JAJ 

4.mer.  Steam.9liip— Gs,  1896.. .A&O 
BcMmeviUe  Kridge  7s,  1906. ..MjiN 
Boston  &  Moiitiina— 79, 1898.. J&J 
Best.  Un.  Gas— 5s,  1939,  r.rec.J&J 
CababaC'l  Min.- 1st  g.  78,1907.  J&J 
Ches.  A  Del.Can.— Ist  58,1916.  J&J 
Chic.  Gas  L.  &  C— g.  5s,  1937. .J&J 

Chio.  June.  col.  g.  59, 191.5 J&J 

Col  >rado  Coal  &  I— 69,  liiOO. .  .F&A 
Col. AHoek.Cl&l'n-g  68,1917. J&J 
Comat'k  Tun.— 1  sn  in.  48.1919.M&N 
Consol.  Gas,  Ball.— Gs,  1910.  .J&J 

Consol.  5s,  1939  J&J 

Consolid  Coal— Couv  68,1897.J&J 
Denv.City  Water  Co.  5i',g.'lo.M&N 
Denver  Con  Oa-*  istGs,  g  ...  1911 
Edi8onElee.Iil.Co.-l«i8,58..1910 
Eq.G'r  &F..Chic— l8tK.b8,1905.J&J 
Gi'dR.Cl.&C— l8tg.Gi,1919  A&O 
Henderson  Bridge— Gs,  1^31.. MAS 
Hoboken  L.  &  Imp.  5s,  1910..M&N 
lui-.iaU'  polls  Ga.»  let  Gs,l.*20.M&N 
Iron  Ste»mbOiitCo.-G8  19ol.J&J 
LacbtleGas.  St.  L.— 58. 1919.. Q—F 
LiemghCANav.- M.4'sB,1914.y— J 

RR.  68, 1897 Q—F 

Convert.  68,1894 M&S 

Mort.  68,  1897 15  J&L) 

Consol.  mort.  78, 1911 J&D 

Gen.  mort.  4I28,  1924 Q— P 

Mau.Bt'hH.L  gen. 48g.  1940  .MAN 
Mlu'p'sSt.  R'y  lstcou.5s,1919  JAJ 
Mut.Uu.Tel  — SKa,.f<l.Gs,1911.M&N 
Nat.St'rcliM;.Co.-l8t,g.oa,'20.M&N 
New  Bug.  Teloiihone,  68,1899.  A&O 
New  Orleans  Pac— 1  and  grants. . . 
N. Y.&  Out.  L'd-  1st g.  Gs.lHlO  F&A 
N.Y.  APerryC.  &I.  Ist  g.Cs,  1920. 
Northw'n  Telegraph— 7s,  1 904  J&J 

Ocean  88.  Co.— 5s.  192ii 

Oregon  Imp.Co  — Ist  ts,  1910. J&D 

CouBil.  5a,  1939 A&O 

Penn.  Canal— bB,  1910 JAJ 

Peun.  Steel— Ist  59, 1917 M&N 

People'sG.&C.Ch -l8l,G,g.'04.M&N 

2il  do       1904 JAD 

Peoria  Water  Co.  Gs.  g.,  1919-M&.V 
Pleas.  Val.  Coal  IstOsg.lOl'j  M&N 
Po'k'psie  Bridge— 1st  68,1936  F&A 
Proctor  &  Gamble  1st  68.  1904 
St.L.B'dgi&Tun.-l  8178.1928.  A&O 
Setuiity  Cor.  Itt  g.  Gs,  1911 .  M&.V 
Teun.C.I.&R,— T.rtv.lstG8,'17A&0 

Bir.  div.  1st  con.  Gs,  1917 J&J 

W'n  Un.— Deb  78, 1875-1900.MAN 

Debeu.  7s,  1884-1900 M&N 

CoUat.  trust  cur.  5-,  1938.. ..J&J 
Wh  L  E.&  P.CoallBtg.5s,l919.J.iJ 
Woo.Ust'ck  Iron— Istg.Gs,  1910.j4S£j 
SilOCK.!!)- HAIliUOAU.  Par. 
Aia.  Gt.  South.- A.,  Gs,  pref.,. £10 

B,  common iJlO 

Ala.  N.  O.  &  Pao.,  &c..  A,  pref.XlO 
do  do  B,  def..*10 

Alaba  oia  &  Vicksburg 

Aluauy  &  ausiiueii..  Guar.,  7. 
Atoluson  Topeka  &  Santa  Fe 
Atlanta  &  Charlotte  Air  lone 

Atlanta  &  West  Point , 

Atlantic  A  Pacillc 100 

Au^usia  A  Savannah,  leased. . .  100 

Baltimore  &  Ohio 100 

Bonef.  Int.  Certs ....100 

do       Ist  pref., 6 loO 

do       2d,pret 100 

Ball,  A  O.  8.  W.— pref lOo 

beech  (Jreek,  guar ._.......    50 

BeUevlUe  A  80.  111.,  pref loo 

Boston  &  Albany 100 

Boston  &  Lowell 100 

Boston  &Maiuo 100 

do  do     Pref 100 


.100 
.100 
.100 
100 


113 
102  ifl 
1061s 
103 
nils 
lOlis 
311s 
109 

ic2' 

103% 

i'osis 
102  Is 

94 
116 
108 
1C8 

"9'6'is 
3ii 
5,10Ois 
§101 


121 

102!^ 

107'« 


102% 
32>» 


90 


98 


65 

92i« 

36ifl 

102 

102 


,sll3ia  114 


112 


lOlia 


^'tl 


91 H 
98% 
102 

"is" 

113 
100 
104 

§"97'4 

^lOl'o 

IOOI2 


lOSij 


lOtis 

75 

83 
110 

no's 

1031a 
10i«% 
131 
10214 

50 
5 107 

hio 

lOi 
5 102  Is 
^  20 


108 
100 
100 

66% 

64 
103 


101 
100 

981a 


103 


98 
931$ 
94 
114 


104 

"g'oIs 

(     Sij 
!      2's 

!       1 
!         H 

160* 

3616 
82 
lOlis 
4 


95% 

94 
130 
120 
4's 


141 
2C6 
181 
182 
149 


112'8. 


105% 


103=4 

S9H 


60 
92 
99 


20 


100>» 


102 1» 

102 

101 


109 


102i» 

80 

831s 
111 


IIOI4 
103 
103 
23 


80 


1021a 
101 
67 1« 


102 


102 191 
67 


98i» 

94 

95IA 


105 

84 


9'» 

3 

li» 


3bS» 

90 
103 

4<1» 
110 

96'« 

95 


6 


•Wwnonanau   »  i-a,oh.«r  .tao  pays  »oorued  Interest,   e  In  London.   lOo-pwoff.  .  Prtoe  p«  •H.re.     t  In  Amswrdao..   t  In  franWorw 


150 

207 

182 

1821» 

150 


^ 
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QE3JfKRA.Li    QUOTA.TrO!J3    Off    STOCKS   AND    BONDS— Oomtimubd 
For   Brplknatlona  See  Note*  at  Head  of  First   Pace  of  (tnetatlons. 


Baiiaoad  Stocks. 


Boe.*K.Y.A.-L.  pf.lOO 

Boaton  A  Prov 100 

Box.  K.  Bencli  ^  I.. 100 
BroiikljTi  Elev't'd.  100 

Buff.  Kooli.A  P 100 

do  Pr.  t.  100 

B.  r.  H.  ANorMu.lOO 
Callfonilu  Pacillc  100 
CanuUm  A  Atlantic. 50 
do  do  P(  50 

Oknada  Sonthem.lOO 
Oa  ladlan  PmUo.  .  100 

O^tawUsa 5U 

do         iRt  pr.>0 

do         2dpreI..S0 

OedarF.*  Minn...  100 

Clent.o(aoorgla...lOO 

Central  Uaaa 100 

do         prol.  100 

Cent,  of  N.J 100 

OeutrulOUo 50 

do  Pref...50 

Oantral  Paolflc'....100 
Oiar.  (Jol.  A  Aai;..100 
Cliea.  A  O.-Vot.  Tr.  cer 

do         let  pf.lOO 

do  2d  pret.lOO 
CbloaKoA  Alton. .100 

do  pref.lOO 

OWo.Bur.  AQuln.lOO 
tailo.  AEaBt.m...lOO 

do  prof.  100 

01il<*.  MU.  &  8t.  P. 100 

do  prcf..lC0 
OWo.  A  North w'n.  100 

do  pref.,  7.100 
Ohic.  A  Sor.  Pao  .100 
Oluu.  R.  1.  A  Fur..  100 
O.8t.P.M.&O.,c<)ml00 

do  preMOO 

Ohio.  A  West  Mich.  100 
Oln.  Ham.  A  Day. 100 
Clnc.N.O.AT.PaclOO 
Oln.  Baud.  ACpf.  50 

Clnotn.  A  Spring 

Olevel.  Ak.  A  fol.lOO 
Oleve.  A  Canton. .100 

do  pref.lOO 

Clev.  C.  C.  ASt.  L.IOO 

do  pref.lOO 

OL*Plrt.,guar.,7.  50 
OoL  A  Oreen.,piei.lOO 
Ool.  H.Val.ATol.lOO 

Pref 

OoLAXen.,gu.,!!25  50 
Con.  A  Moutreal— 
Cl.I  (B.C.AM.pf.lOO 
Class  IV.  (Cone.)  100 
Con.APons.,gu.,7  100 
Conn.  A  Pa.-ismiip.lOO 
Connecticut  River]  00 
Oons.  of  Vt.,  pref  100 

Current  River 1(;0 

Danbary  A  Norw'lk.50 
Day.  A  Mlob.,  gu..  50 

do  pf.,gu..8.50 
OeL  A  Bound  Br'klOO 
Delaware  A  Hu>l . .  100 
Del.  I.»ck.  AWesi.  50 
Dei.  A  New  Eng...l0O 
Denv.  AKioOr....lOO 

do  pref.lOO 

Oes  M.  A  Ft.  l>'ge.  100 

do  pref.lOO 

Det.  Bay  City  A  A. 100 
Det.  aills.  A  8.  W.IOO 
Det.  Lan.  A  North. 100 

do  pref.lOO 

Dolath  8.  a  AAtl.lOO 

do  pref.lOO 

B.  Tenn.  Va.  AUa.lOO 

do    Ist  pref.lOO 

do  2d  pref..  100 
Bast  Pennsylvania. 50 
Baaternin  N.  U...100 
Kill.  Lex.  A  Big  8.100 
BlmlraA  W'm8p't..50 

do      Pref 50 

Bvansville  A  T.  II.. 50 

Fltchburg 100 

do      Pref...  100 

Flint  A  Pero  Mary.  1 00 

do       pref..  100 

fiTa.Cen.AP.  -V.T.Cer. 

do  Ist  pref. cum.  100 

do  2dpf.uonK;uiu.  100 

Georgia  Paolllc. . .  100 

Ga.KR.  A  B'kgCo.lOO 

Gr.  Rapids  A  Ind  .100 

Qt.  North.  Ry.  pref.. 

Qr.B.  W.ASt.  P...100 

do  Prof...  100 
Har.Por.Mt.J.  AL..50 
Hanl'dACt.  West.  100 
Bonaatonie  pref..  100 
Houg.  A  Tex.Cent.  LOO 
Hunting.  A  Br.Xup.5o 

do  Pref. 50 

nunols  Central... lOi 

do  leased L,4p.c. ICO 

Iowa  Central 100 

do  Pref.lOO 

Iowa  F.A  81ouxCity 

Kan.  A  Mich 

Jell.  M.AInd.,l'd.lOO 
Kau.C.rt.S.AMem.lOO 
Itan.C.Ft.8.A  O.pf.lOO 
Kan.C.Meui.A  Blr.lOO 
Kan.C.Cl'n  A  Sp'd.lOO 

Kentucky  Cent 100 

Keokuk  dt  UesM..10O 

do  pref..  100 

eokuk  AWest'n.IlOO 


t   2838 

1<<>4 
0514 


Bid. 

A«k. 

101 

102 

250 

•.;52 

140 

30 

33 

41  >« 

42 

S3 

88  >i 

48 

12 

14 

» 

11  27 

...... 

57«4 

i.l\ 

00  Op 

ai 

1 



<  59 

60 

t  58 

UU 

17'4 

17% 

«2!V 

43 

137 

V^IH 

9  5S\ 

1 

58 

30 

31 

15 

2Sh. 

2.3 'e 

61^ 

61.il 

42 

43 

150 

155 

Ito 

ICOag 
60 
SB's 
82>9 

126^11 


100  Jj 

64 

»9H 

126 
lLti>« 


14 

79>4 

48 
117 

53 
130 

60 

67>ii 


15 

79  »» 

48  "s 
l-.O 

53i« 
!4u 

G5 

59 


155 

"35  is 
76  >» 
180 

140 
182 
180 
1231s 
x«0 
42 
7'j 
«  5o 
74% 
174 
165 
136 
156 


143 

184 
l(-2 
124 
ii-i 
43 
15 


16 
48>ji 

5 
10 


891a 

6 
33 
llSi 
33  "4 

31s 
30 

9 
«  54<« 
x76 


<  48 
s  68 


20 

8;% 
'si 

t   lli« 
t    84 

t  3a  % 

4 
170 

4 
134 

SI* 


30 
■"21s 


lOlis 

87 

9 

41 


12 


40 

110 

15 

8 

40 


5% 

20    i 
651a 


!5 
36 
76 


76 


I3714 
157 


17>a 
491s 

6 
20 


90 

10 

35 

ll»s 

33% 

5 
40 
11 
67 
78 


50 
70 
136 
2UI4 

ts 

2',> 
82 
III4 


40 
6 

172 
7 

138 
9 


33 
63 

41a 
35>« 
66 
102% 
93 
10 
48 


13 


45 
115 
20 
13 
50 


Railroad  eTOCKS. 


Bid. 


Ungtt'aAPembr'keSO    

i«ke  Lrle  A  W....100      23% 

do       Pref.lOO      78 
L.Bb.  *iUek.8o..lOO    131 

«hlgk  Valley 60  t  60% 

'Jttle  Miami 50    170 

Uttle  Sobu'k'l 60  f  68 

Long  Island 50    109 

'<on.ETau8.ASe.U100      24  >9 

do  Pret.lOO      5fi»« 

U>niar.  A  Na8hv..l00      70'( 

LoalHV.N.A.AChlclOO      2414 

Louis.  St.  L.ATex.lOO    

LoulnvlUeSouth'n.lOO        4 
«ahoidng  Coal  RR.50      93 

do  Pref..  50  100 
Hatne  Central. ...101  135 
Wan.  ALaw'oe....l00  225 
•*anhiitt»n,  oon...lOO  128 
«arq.  H.  AOnt..  .100    

do         Pref..  100      90 

Vaeaawlppl 100    119 

lemph.A  Charl 25      3« 

Mexican  Cen  tral . .  1 0<i      1 5  "4 

Mexican  Nat.,  T.R.IOO    

flohltfan  Cent. ...100  104% 
Mine  Hill  A  8.n....50  »  68I4 
■tlmieapA  Bt.L...100      im 

do       Pref...  100      28  M 

Mo.  Kan.  A  T 14% 

do         pref...  100      251a 
vllsaourj  Paoiflo. . .  100     58 1» 

MjMleAOhio 100      t6 

Morgan's  La.ATex.l00    

Morris  A  E'x,  gu.,7.50    

Na«hv.Chat.A8t.L.25      89 

Na«h.  A  Decatur... 25    

NMhua  A  Lowell..  100    202 

Naugntuck 100  «245 

N'squelxoiiing  VaU'ySO  »  53 
Nt)W  H'n  ANorth.-lOO  »  88 
New  London  Nor.  .100    1 60 
N.Y.Cent.A  H.Blv.lOO    109ia 
N.Y.Ch.A8t.L.uewl00      ie\ 
do  Ist  pref.lOO      71 

do  2d  pref.lOO      33 

N.Y.  A  Harlem  ....50    

N.Y.Laok.AWe8t...lOO    

N.Y.L.ErleAWest.lOO      26I4 

do        Pref.lOO      63 
N.Y.AN.England.lOO      36% 
do        Pref.lOO      90ia 
N.Y.N  H.AHartf.lCO    247 
N.Y.ANorth.,com.lOO    

do           pret.lOO      15 
N.Y.  Out.  A  West.  .100      18  Hi 
N.Y.Pa.AO H 

do  pref »e 

N.  Y.  Phil.  A  Norf.lOO        8 

N.  Y.  Pro V.  A  Bost.  100    

N.Y.Bueq.A  West'ulOO      14% 
do        Pret.lOO      63is 
N.  News  A  Miss.  Val.Co      12 

Norf.  ASou 100      56 

Nort.A  West,,  com. 100      11 

do  pref.lOO     44  is 

N).  Pennsylvania.. 50 
Northern  Central.  ..60  • 

Northeastern 50  f 

Northern  N.H 100 

North'u  Pao.,  com .  100 

do  Pref.lOO 
Norw.A  Woroester.loo 
Ogd.  A  L.  Champ. 100 
Ohio  AM188 100 

do  Pref.lOO 

OaloSouthem 100      23 

Old  Colony ICO    182 

Om.&St.  L 100 

do.        pref 100 

Oreg.  R'y  A  Nav..  100      70 
Or.  8.  L.  A  Utah  N.lOO      20 
Pennsylvania  UK.  .50  f  54 'e 
Penn.  ANurcuwr.Ht.50  »  50 

PensacolaA  AUan.lOO    

■'eorla  Deo.  AEV..100      16% 

Peo.  A  Eastern 100        8 

i:'etersburg 100    102i« 

?hU».  AErle 50 

Phil.  Germ.  A  Nor. .50 
Phlla.  A  Read.  cort.50      60i» 
Pulia.  &  Trenton..  100    229 
Pi^Ua.  Wllm.A  Bait. 50  f  5Ji« 


92 


204 
247 


110 
17 
76 
36 


«2i« 

48 
145 

19% 

65i« 

1801. 

4i« 

20 


Pitts.Cln.C.A8t.L.100 

do  ■  pref.  100 
Pitts.  A  ConueU'e..50 
«tt8.Ft.W.A  C.,guar.7 

Pitts.  Junot 50 

Pitts. .M.K.AYough  50 
Pltts.Va.  A  Charies.50 
Pitts.  A  Western. ..50 

do  Pref. ..50 

Pitts.  Youngs.  AAsb.  SO 

do       pref 50 

Port.  8aoo  A  Ports.  100 
Port  Royal  A  Augusta 
Prov.  A  Worcester.  IOl> 
liens.  A  Saratoga . .  100 
Kloh.  F.  A  P. ,  com .  100 
mohmond  A  P'b'g.  100 
jRloh.AW.  P.Tor..lOO 

do     Pref 100 

Richmond  York  R.AC. 
Rio  Grande  West . .  100 

do  pref.lOO 

RomeW.  AOgd.jgu.  100 

Rutland 100 

do  Pref.,  7. .100 
St.  J08.A  O'd  Isl'd.lOO 
,ScLouUAlt.AT.H.100 

do  Pret.lOO 
!at.Ii.A8.F.l9t  pref.lOO 
St.  L.  A8o'we8t...l00 


Ask. 


24 

77 
1121a 

eo'g 
171 

69 1« 
111 

26 

59 

71 

25 

201a 
5 
103 


136it 
223 
12»i« 
84 


121 

151* 
6 
106 


12 
30 
ISia 
2« 

585» 
37'a 


90 


26% 
63'* 
37 
911a 
250 


16 

16'8 

>s 

% 

10 


15 

64  !< 

15 

65 

12 

44S6 

87 

631a 

50 
146 

2UI4 

5538 
181 
6 

22 


32 
182 1« 


72 
23 
55 


17i>8 

12 
105 

35 
131 

60^8 


21 

60 
>  8 
154 
»  331a 

^•45•• 

i  20 
39 
»   421« 


55 
23 
631a 
10 


129% 

14 
250 
175 
120 


112 

Sia 
I  71% 


32 
ISO 


6% 


35 
122% 
47 
21 
40 
45 


130 

256is 
185 
123 
105 
914 
44 


114 
3% 
72 


38 
160 

7618 
71a 


HiBOBL.  Stocks. 


pref 
8(.  L.VHn.  Af.  fl.lOO 
et.  Paul  AUulttth.lOO 

do  Pref.lOO 

8t.P.Miun.  A  Man. 100 

Shore  Lino 100 

South  Carolina 100 

South.  Cal.  pref.. ..100 
Southern  Pao.  Co. .  100 
S'we8t.,Oa.,K'd,  7.100 
Summit  Branoh,Pa.50 
Simb'ry  A  Lewlat'u.fiO 
rerre  U.  A  Ind'nap.50 
Texas  A  PaoiHo  ...100 
rol.  Ann  -irbor  A  N.M 
roL  AOhloCent'1.100 

do  Pret...lO0 
Tol.  Peer.  A  West.  100 
Tol.St.L.AK.  City..  100 

do  pref.. 100 

O.N.J.RRAC.  Co.lOO 

Union  Paoiflo lOU 

Un.  Pao.  Den.  AG.  100 
Otica  A  Black  Riv.]  00 
Vt.A  Mass.,l'80d,6.100 
Virginia  Midland..  100 
Wabash  RR 100 

do  pref. .100 

Warr'u(N.J.),rs'd,7.50 
West  End  (Boflt.)...5(' 
do.    prof.  (Bos.)  50 

West  Jersey 50 

West  JerBey  A  Atl. .  .5C 
Western  Maryland. 50 
West.  N.Y. A  Penn.  IOC 

WheeL  A  L.  E 100 

do  pref.lOO 

WU.  Columbia  A  A.l  00 
Wilmington  A  Nor.. 50 
WUm.  AWeldon,7.100 
Winona  A  So.WestlOO 
Wisconsin  Cent.  ColOO 
do  Pref.lOO 
Wor.Nash.A  Roch.lOO 

COAIi   Sc    niNING 
STOCKS,  N.Y 

American  Coal 25 

Cameron  Ir.A  CoallOO 
Colorado  Coal  A  1. 100 
Colorado  Fuel,  pf..l00 
Col.  A  Hock. C.  A  1. 100 
ConsoLCoalof  Md.lOO 
Homestake  Mln'g.lOO 
Leblgh  A  Wilkesb.Coal 

Maryland  Coal 100 

Minnesota  Iron 100 

New  Central  Coal .  100 
Ontario  811.  Mm'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Mln'g.lOO 

do  pref.lOO 

Tenn.CoalAIronColOO 

do  pret.lOO 

EliECTRIO 
LIGHT,  &c. 

Brush,  Bait 100 

Con.  Eleo.  Storage 

Edison  ni.  Co.  of  N.Y. 
"  "  "  Bklyn. 
Edls'nPhon.ToyMf.Co. 
Ft.  Wayno  Eleo.0o..25 
Otn.  Electric  Co.. .100 
N.  Y.  Phonograph  Co.. 
North  Amor.  Phou.  Co. 
Thom.-H.  Eleo.Co...25 
do  pref.. 25 

do    T.Seo.Ser.C.lO 

do  do  Ser.D... 
Thom.-H.  Intemat.  100 

do  prof..  100 

Thorn.  Welding  Co.lOO 

do    Europ.W.Co.lOO 

U.  8.  lUumlnat. Co.lOO 

Wesr.  El.  L.  Consol 

Do         pref 


Bid. 
~13ia 

15 

40 
106 
115 

•  170 


40  >a 
108 
117 


361a 
100 
I     6<< 


100 

71a 
23 
47 1« 
83 
25 


230 

373f 
151a 

150 

142 


103 

8 
24 
49 
85 
28 
18>» 
29 

37^1 

Id's 

15'>     ( 

142 14 


1014 
2458 
147 

»  72 
<xS7Tb 

i  eoHi 

a  20 

t  12 

713 

30% 

73 

107 


110 


16ia 
47 
1231a 


85 


35 
1031a 

"'if 

14 

20 

22 

731a 

10 

39 

280 

4 

20 

33 


70 


86 
85 


»    1238 

1081* 
21a 
4 
s  641s 
»  2914 
a     81s 
a     718 
242 
103 
55 
10 


GAS  STOCKS. 

Bait.  Consul.  Uas  .100 

Bay  State 50 

Brooklyn.  L.  I.— 

Brooklyn 25 

Citizens' 20 

Fulton  Munleip.lOO 

Metropolitan 100 

Nassau 23 

People's 10 

Williamsburg 50 

Oharle6t-u,8.C.,Gaa.25 
Chartlers  VaUey..l00 
Chlo.  Gas  tr.  rec.lOO 
Cincln.  O.  A  Coke.  100 

Denver  Consol 100 

Hartford,  Ct.,  G.  L..25 
Indianapolis,  Ind.. 50 
Jersey  CityUas  Light. 
LouisvlUe  Gas  Light. 

Memphis  Gas 

N.  Orleans  Gas  L.IOO 
N.Y.  City-  Central. 50 

Consol  idated 100 

Equlteble 100 

Mutual 100 

Standard  Gas.pt.lOO 
Phila.  Co.  Nat.  Gas. 50 
Pittsburg  Gas  Co... 50 
Portland,  Me.,  G.L. 50 
St. Louis.  Laclede.  100 
do  pret.lOO 
San  Francisco  Gas .... 
Wash'ton  CltvG.  L.20 


27 
45 


55% 
a  30 

135 
112 
140 
115 
14U 
93 
133 


!  12 

80!>s 
190 13 

65 

30 
114 
ISO 
130 

3.:i< 
xi»«ia 

90 
1141a 
152 
140 


181a 

74 

75 

18ia 

581a 

701a 

45^ 


Ask, 


15 


37 


MlMIL.   BTOOKI. 


Ilia 
25    , 

72  H 

88 


31 
16 

8 
31% 
74 14 


6 

17 

50 

124 


35% 
104 

36' 

25* 

24 

80 

13 

41 


5 
21% 
33% 
105 


90 


87 
90 


22 
12% 

80% 
192 


116 


131 
35 
100% 


115 

155 


N.Y.  &  RR'KLYN 
IIOitSK   ItltS. 

Ijocal      SecuritiKS     in 
CilKONK  :i,K  er(r^  week 

exc'pi  '.iilof  jnnnlh, 

TELICfjltAFH. 

Amor.  Tnl.A  Cable.  100  85  % 

Cent.  A  Bo.  Am.  Cable  xl30 

Coramer'l  Cable  Co  100  1.54 

Franklin 100  25 

Gold  A  Stock 100  100 

Mexican 100  x205 

Northwest,  gwar 50  100 

PaciHoA  Atlantic...  50 

Postal  Tol.  Cable 61  % 

Bouth'n  A  Atlantic. 25  78 

Western  Union 100     93% 

TEIiKPHONB, 

American  Bell loi'a  203 

Erie 100      41% 

Hudson  River 100 

Mexican 10  1-02% 

N.Y.ANewJeraey.lOO      96 

New  England 100      55 

1?ropioal 10     15o. 

TRUST  CD'S 

Atlantic 100 

Brooklyn  Trust  ...100   450 

Central 100    ICOO 

Continental 100    130 

Farmers' Ijjan  A  Tr.25   725 

Franklin 100    250 

Holland 100 

Kings  County 100    210 

Kulckerbocker....lOO  175 
Long  Island......  100    205 

.Manhattan 30    115 

Mercantile 100    290 

Metropolitan, ...  ..100   275 

Nassau 100    148 

N.  Y.  Guar.  A  Ind.lOO  260 
N.  Y.Life  A  Trust. 100  700 
N.  Y.Securlty  A  Tr.  100  195 
Peoples'. BrooklynlOrt  265 
RcalEstateL.AT.lOO    155 

State 100    200 

Union 100    730 

UnltedStates 100    890 

Washington 100    175 


Bid. 


Aak. 


87 
135 
160 

33 


315 
110 

80 

68 

88 
9ZH 


204 
45 


1-10 
96% 
55>a 
2O0. 


350 
460 
1100 
140 


72 


mSC<LI.ANEOIlS 

STOCKS   AND 

TRUSTS. 

Adams  Express... 100    148 
Am.  Bank  Note  Co.. 50      48 
Am.  Cotton  Oil. ...100      33% 
do  pref.lOO      75% 

American  Expres.lOO    118 

Amer.Sug.Ref.Co gs^s 

do  pref 96% 

Am.  Tobacco  Co.,  pref    100 
Asplnwall  Land....lOsx  7 

Boston  Land... 10  «     5 

Boston  Water  Power..  »     2% 
Brookllne  (Mass.)L'd5  a     5°8 

Bruuawick  Co 100 

Canton  Co.  (Bait.). 100 
C.  J.  R'y's  U.  Sfk  Yds 

do  Pref 100 

OlafllnCo 100    103 

12»B      dolstpref.non-c.lOO 

109  do2d  pref.non  c.lOO 

4      Con.  Kan.  C.S.  A  R.,25 

6      Det.  Ud.  D.  ASt'u.lOO 

65       Dlst.  A  C.  Feed.  C J.IOO 

29%   East  Boston  Laud.  .. 

9      Frenchman's  Bay  Ld 

%    Henderson  Bridge.lOO 

245      ilUiuois  Steel 100 

108     ili'un  Steamboat. ..100 

60  iKeeley  Motor 50 

10%  jLauison  Store  Ser.  .50 

LHiii^hCoal  ANav.  50. 
27%   Mauh'tt'n  B'ch  Co.lOO 

46       Maverick  Laud 10 

Melropol.Tract,'a..lOO 
Mex.  Nat.  Ooitstruct'n 
iloiTia  Can.,gu.  4.100 
56  do    pf.,gu.l0.100 

30%    Mt.Des.  AE.S.Laud.5. 

Nat.  Cordage 

133  do  Pref 

112%   National  Leal  Co 

143  do         prdf 

117      Nat.  Linseed  Oil  Co... 
Nat.  Starch  M.  Co.lOO 

l8t  Pref 

2d  Pref 

N.  Y.  Loan  A  Impr't. . . 
N.  Y.  A  Texas  Laud... 

Landacrip 

North  AmerioanColOu 
Northwest  Equip.  100 
Oregon  Improve. .100 
Paoltic  Mall  8S.  Co.  100 
Penusylv.  Steel. ..100 
P.  LorlllardCo.pt..  100 
Pough.  Bridge  ..  .100 
Procter  A  O.Co  pf.lOO 
Prof.  8  p.  0.  cum.  100 
PuUm'n  Palace  CarlOO 

Ban  l>lego  Land... 

St.Loui8  B'dge.latprel 
85     1    2d  pref.  cert 100 

19  8t.L(>ul9Tun.  RR.IOO 
76  iSt.  Luuia  Transfer  Co. 
8J      'standard  OilTr't. 100 

20  ;8oalh'u  CottonOit.luO 

61  Texas  Paolllo  Coal 
71     iirex.APao.  L'dfr.lOO 
46%'  U.  8.  Express  ...  .100 


180 
220 
ISO 
210 
125 
300 
290 
152 
275 

205" 
275 

205"' 
750 
910 
185 


150 
50 

39ia 

76i« 
120 

98% 

97 
101 
714 

6\ 


145 

90 

47 

I     4% 

5 

90 

77 

15 
2 

1938 

53% 

5 

2 

127 

23 


200 
5  c. 
120% 
113 

34IS8 

91 

35 

■99" 
96 
40 


105 
100 
100% 
155 
luO 
47% 
5 

51a 
95 
77% 
17 
3 
19!Sg 


13 
2% 
129 
25 


13% 


2i 
33% 


80. 
120% 
114 

35 

91% 

35% 

36 
101 

9S 

44 


13% 


27 
33% 


a 

113 

120 

105 

•- •>•• 

111 

.>->• 

194 

196% 

a  15% 

IBi* 

«106 

V09 

«  50 

53 

eioa 

09 

60 

65 

16U% 

61 

50 

53 

&-^ 

■50" 

IT" 

*  Price  nominaU      PoroliMer  alsolpaya  aooraedilnt«ie«t.,.'^JniJl*  QoataUonsdoUare  pei.share. 
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GENERAL    QUO  PATIO  N"S    OF    STOCKS    AND    BONDS— Concludbd. 

For  Explanation  aee  Nates  at  Head  ofFlrat  Page  of  (t  notations. 


MUCBLLiUrEOVS  BT'KS. 


WellB  Fargo  Exp..  100 
West  Ell  rt  Land  (Boat.) 
West'"  Union  Beef  Co. 
niNINU  STOCK&i 
m.  Y.  &  8AN.  FRAN.) 
Adams  Cons — 
Amenean  Flag. 

Alice 

Astoria 

Barcelona 

BeUe  Isle 100 

Belmont 

Best  &  Belcher. 

Bodie 100 

Brecee 

Bulwer 100 

Caledonia  B.H.. ..100 

Con.  Imperial 

ChoUar 100 

Chrysolite SO 

Oonistock  Tunnel  st'k. 

Consol.  Cal.  &  Va 

Crown  Point 100 

Deadwood  terra. 
Denver  City  Con 

Dunkln 

El  Christo 

Eu'kaCon 100 

rather  DeSmet.... 100 
GouId&CurrTB.SO.lOO 
Bale  &  Norcr08s..l00 
Horn  Silver 

Iron  Silver 20 

Iron  Hill 

KlngB.&Pemhr'kelron 

Lacrosse 10 

Leadvllle  Consol. ...  1 0 

Little  Chief 50 

Hexlcan 100 

Mono - 

Moulton 

iSavalo 100 

Xorth  BeUe  Isle 

Ophlr 10 

Oriental  &  Miller 

Fhcenlx  of  Arizona 

Pljmouth 

Bobiuson  Coaecl 50 

Bavage       

Blerra'    ,>ida 100 

Standard 100 

Union  Consol 100 

Utah 

Yellow  Jucket 

BO!>iTO^i«liniNG. 

(Hee  Piwe  8».) 
iaAIVUFACT>IN6. 
Am.Llnen  (F.Kiv)..100 

Amory  (N.H.) 100 

Amoskeag  (N.H.)  1000 
Androscog'n  (Me.). 100 
Appleton  (.Ma8s.).100ii 
Atlantic  (Mass.) . . .  100 
Bamabi  (Fall  Rlv.) . . . 
Barnard  Mfg.  (F.R.).. 

Bates  (Me.) 100 

Boott  CX)t.  (Mass.)  1 000 
Border  City  Mfg.  (F.R.) 
Bost«mCo.iMa8S.)lU00 

Boston  Belting 100 

Boat.  Duck  (Mass.JTOO 
Chace  (Full  Klver).  100 
Ohleopee  (>)iisa.)..10u 

OOfhcco  (N.H.) 500 

Collins  Co.  (Conn.)  100 
Continental  (Me.).  100 
Ores't  Mills  (F.R.)  .100 
Orjstal  Siir.  HI.  (P.K.) 
Savol  MillH  (F.R.).10() 

I>wlght  (Mass.) 500 

Edwards  (Me.). ...loo 
Everett  (Ma8.'<.^..New 
Flint  Mills  (F.R.).IOO 
Franklin  (Me.). ...100 
Gl'be  Y.Mills(F.E.)100 

6ranlte(P  E.) 100 

Great  Falls  (N.H.) .  100 
Eamilton  (Mass.)100u 
Hartf  Carpet  (Ct.)100 

Hill  (Me.) 100 

Holytjke  W.Power .  100 
Jackson  (N.  H.)..1000 
KlngPhillp  (F.R). 100 

Liaoonta  (Me.) 40u 

Lancast'rM.(N.H.)400 
I/rel  Lake  MiUs  (F.K.) 
Lawrence  (Mas8.)100U 

Lowell  (Mass.) 6iM) 

Lowell  Ble.achery.100 
LowellM  uch.bhop .  500 
Lyiuaii  M.  (Mass.). 100 
mauuhester(M.B.)  100 

Mass.  Cotton 1000 

Mechanics'  (F.  R.)  100 
Merchants'  (F.  R.)  100 
Herri  in  ackiMa8s)10u0 
Middlesex  (Mass.i.lOO 
Nashua  (N.  H.)...  too 
Waumkeag  (Mass.)  100 


Bid. 


145 

I  18 

e 


•85 


•62 


•05 

•10 

•30 

1^50 

•10 

•26 

•30 

•70 

•10 

•65 

•12 

•11 

3-40 

1-05 

2-15 

■"•'20 

•20 

1-75 

•20 

100 

1^25 

3-30 

•60 

•26 

•17 


Ask. 


lis 
I8I4 
11 


Makdi'aot'o  Stocks. 


Thomdike(Mass.)1000 


Bid. 


•14 
•24 

1-50 
■aO 
•26 
■Ob 
•10 

2-40 


•50 

•75 

•30 
1-25 
l^lt 
1'55 

•90  . 

•25 

•80 


Tremont  &s.  ( Mass)  100 
Union  C.Mf.(F.R.)100 
Wampanoag(F.R.)100 
Washlngfn  (new). .100 

1^00      do       pref 

•02:  Weetamoe  (P.  E.).100 

I  Willim'tio  Linen  Co.25 

•01  York  Co.  (Me.). ...750 

I  BANK  STOCKS. 

I         Baltimore. 

•40  i  Bank  of  Baltimore  100 
1"75  Bank  of  Commerce. 15 

25  Citizens' 10 

C!om.  &  Farmers' . .  100 
.0  Farmers'  B'k  of  Md.30 
100  iFarmers'  A  Meroh..40 
■20  i  Farmers'&Plauters'  25 
;  First  Nat.  of  Bait. .  1 00 
German  American.  100 

•13  Howard 1 

.Marine 30 

Mechanics' 10 

Merchants' 100 

•09  National  Exch'ge.lOO 

iPeople's 20 

•50  Second  National.. lOO 
2-10  Third  National....  100 


•30 


■03 
•16 


•03 

•56 

1-00 

•40 


114 

134 

2265 

x:60 

x600 

X  85 

130 

90 

xl48 

1325 

138 

1040 

200 

7s0 

110 

x94 

390 

96>« 

^0 

80 

"«8" 
x870 
xll3 
88  >t 
109 
xlOl 
llS>s 


98 

130 

1340 

140 

1050 

203 

900 

112 
96 

395 
97  "s 
2U'« 
32Ja 


115 
X1O50 


X  60 
300 
1010 
1221s 
620 
660 


1500 

660 
xl05 

617 
74\ 
Xl3S 

1035 
97  >« 

120 

1108 
xl42 

520 

113i« 


116 
134  >« 
2270 
165 
625 
90 


880 
115 
00 
112 
103 
120 
244 


Union 75 

Western 20! 

Boston. t  ! 

Atlantic 100 

Atlas 100 

Blaokstone 100 

Boston  National..  100 

Boylston 100 

Broadway 100 

Bunker  Hill 100 

Central 100 

City 100 

(Jolumbian 100 

Clommerce 100 

Commercial lOO 

Com'onw'lth  (new)  100 

Continental 100 

Eagle 100 

Eliott 100 

Everett 100 

lExchange 100 

FaneuilHaU 100 

First  National 100 

FiistWard 100 

Fourth  National. . .  100 

Freeman's 100 

Globe 100 

Hamilton 100 

Hide  &  Leather  ...  100 

Howard 100 

Lincoln  (new) 100 

Manufacturers' ...  100 

Market 100 

Market  (Brighton) .  100 

Massachusetts 100 

Mechanics' 100 

Merchants' 100 

Metropolitan 1(X) 

Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

North  America. ...100 

Old  Boston 100 

People's 100 

Redemption 100 

Republic 100 

Revere 100 

Rockland lOO 

Second  National. ..  1 00 

Security 100 

Dhawmut 100 

Shoe  &  Leather...  100 

South  End 100 

State loo 

Suffolk 100 

Third  National ....  100 
Traders' 100 


1160 

xll9)(i 

220 


99 

104 

52 

26 

X1089 


144 


Ask. 


19 

126 

45 


Newmarket .6U0'X320 


OslHjm  Mill8(F.B.)10i 
PaoiHe  (Mass.)...  1000 

Pepi.ei  eU  (Mu  ) 600 

Po<^»«8ei  (F.  B.)  .100 
Ricli  Bi.id'n(FB.)100 
Bol>e>.ou  (F.  Ulv.)100o 
BB^HU.oie  (F.Rlv.).lOO 


108  >s 

X1715 

1050 


103 


BaSiioi.Fall-.(N.ll.)30o  X  ;2a 


BhuM  (Fall  1'.1V.)..100 
Mnale  (Fall  Kiv  )  lOip 
.Suilterd  iFall  Kiv.)100 
bkrk  Mill;.|N.ll.)100<> 

Tf  111'  ••■'   I      U  1     <r  (I 


ItO 


113 
12^0 


llftH  Tremont 100 

1060   Union 100 

99      Washington 100 

63       Webster 100 

iWlnthrop 100 

1013  Brooklyn. 

125      Bedford 100 

625      Broadway 100 

675      Brooklyn loo 

110      City  National 50 

1510  Commercial 60 

665      Fifth  Avenue 100 

110      First  Naaonal....l00 

625      Fulton 40 

75      Hamilton ioo 

138      Kings  County 100 

1040  Long  Island 100 

90      Manufacturers  . .    30 

124      Mechanics' 50 

1110    Mechanics' &  Traders' 

143      Nassau       100 

525      North  Side 100 

114      Seventeenth  Ward.loO 

325      Sprague lOO 

26th  Ward loo 

1725    WaUabout 100 

1100  I  Clilcaso. 

110      Amerioau  Exch.  Nat.. 

10*     lAtias  National 

8J    i  Ctieiuica)  National. 

122i»!,ChlcagoNat loo 

2oO    '  Commeicial  Nat...lO0 

112    i  Corn  ExclungB. 

CoutiiionialNat..  100 


5j> 
125 
I2i!6 


DroMrs' Nntioual. 

Klisi  National 100 

F«>t  l>eailiorii  Nai, 


115 

10 

38 

13 
143 
128 

18 
175 

"aiia 

36 


204 

145 

94 

108 


137!li 
121»< 
100 14 
llOJj 
131 
135 
203  "s 
142 

9319 
107^ 
130 

96 
135 
129 
100% 
136 
lOlis 
137  «i 
138% 
240 
129\ 
126ifl 
101 

99!li 

lis 

1271a 
109i«|110 
106    1 107 


Bank  Stocks. 


1175    Globe  National 

1 20  Hide  and  Leather.  100 
225  |ni8.  Tr.  &8av... 
105 "a  ; International ... 
100  Lincoln  National 
106  Merchants'  Nat. ..100 
54  Metrooolitan  Nat.lOO 
23  Nat.  Bk.  of  Amer..lOO 
1090  Nfat.B'kof  niinois.lOO 
National  Livestock.. 
Northwestern  Nat.lOO 
iStat«  Bank  . 

18  lUnlon  National..  .100 
20  Giucluuatl 

Atlas  National      .100 
Citizens'  National.  100 
62       Commercial  Bank.  50 

48       Equitable  Nat 100 

118       Fifth  Natioual.. ..100 

First  National 100 

Fourth  iS  ational . .  100 
German  National. 100 
Market  Natioual. . lOi 
.Merchants'  Nal'L.lOO 
National  Laf  ayettelCXi 

19  i  Ohio  VaUey  Nai'l  100 
Second  National  ..100 

99       Thu'd  National. ...100 
Western  Gorman..  100 
3S      i       New  Orleans. 

lAmerican  Nat 100 

I  Bank  of  (  oiumerce.  10 
(Janal&Bauking..l00 

Citizens' 100 

QermaniaNalion'l.lOo 
Hlberula  National.  100 

Louisiana  Nat 100 

Metropolitan 1 00 

Mutual  National  .100 
!  New  Orleans  Nat.lOO 

I  People's 50 

130>«|  Soutliern  NatlonallOO 

97      State  Natioual 100 

135I2  Traders' 10 


Bid. 


110 


138 
122 
100  la 
111 
132 


130 

101 

137 

1»3 

138 

139 

245 

130 

127 

i03 

100 

llSis 

128 


103 

100 
96 
100 
127 
146 
100 
235 
137 
160 
139 
127 
117 


Union  Natioual .  .100 

Whitney  National.  100 

NevF  York. 

America lOO 

American  Exoh'gelOO 

Bowery ^..100 

Broadway 25 

Butchers'&Drover9'25 
Central  National    100 

Chase  National 100 

Cnatham 25 

jChemical 100 

lOity 100 

Citizen's 25 

Columbia 

1104      Commerce iOO 

IOOI4  jOoniinental 100 

97       Corn  Exchange...  100 

IOOI4  Deposit 100 

li8      ;E»st  River 25 

14rsia  ^Eleventh  Ward 25 


320 
122 
120 
500 
212 
144 
270 
186 
895 
160 
160 

125 

237I3 

U4ia 


260 

275 

202 

127 1* 

135 

300 


Ask. 


160 


125 


215 


300 
190 


165 

130 
2381s 
1171* 
1>0 
07>4 
265 


380 

l.".8is 

310 

xl21 
15 

X213 


xl57>. 
xl67 

10311 
x700 
xl08 

100 

xl61 
9 

xl32H 
330 

210 
157 
308 
270 
183 


203 

130 

136I4 

325 

1351, 

33.1 

160 

350 

1231a 
15  5i 

16il2 

85 
2 '20 
212 


162 
105 
156 
185 
220 
126 

96 

98 
12' 
1051* 
107 
100 
103ifl 
140 
1141a 

95 
120 

175 
140 
170 
400 
163 
140 
480 
190 
142 
153 
142 
200 
275 
250 
275 


182 


102       Fifth  Avenue 100 

250      Fifth  National 

138       FirstNational 100 

161       FiistNat.orStatenld 
140      Founeenth  Street. 100 
128       Fourth  National..  100 
II712  Gallatin  National  ..50 

164ial65      Garfield 100 

li^tjia  127      German  American.. 73 
163      German  ExchaugelGO 

110      GermHuia loO 

158       Greenwich 25 

196       Hanover 100 

Hudson  River 100 

1261a;  Importers' ATr... 100 

961a  Irving 60 

99      Leather  Manufts..  100 

1271a   IJucoln 100 

106      Manhattan 50 

I0719;  Market  &  Fulton. .100 

lOoHi  Mechanics' 25 

104      Mechanics' &  Tr 25 

140'a(|Mercantile 100 

115  Merchants' .50 

951a!  Merchants'  Exch'e.50 

122      Metropolitan 100 

Metropolis 100 

Mount  Morris 100 

Murray  Hill 50 

-     Nassau 50 

417      New  York 100 

New  York  Coanty.  100 
...I  N.Y.Nat.Eicch'ngelOO 

"      Ninth  National 100 

I  Nineteenth  Ward  100 

North  America 70 

i  Oriental 25 

i  Pacific 60 

Bark. ioo 

People's ^5 

Phenix .20 

I  Produce  ExchangelOO 

Republic 100 

Suat>oard 100 

Sifcoud  National...  100 
,.-  Seventh  National  .100 

116  8boe<t  Leather  ...100 

....     : '*''•  Nicholas loo 

145    ISiateofN.  Y 100 

jiTulid  National 100 

■  -....  Tradesmen's 40 

282       Uuited  States  Nat.lOO 
abO      Western  National.  100 

i.,7i.'*^"     .VVe»teide 100 

"■'-  (BinkofNo.  Amer.loo 
Chestnut  St.Nat..lOi< 
Ciuniue'Olal  Vn-     ...10' 


4^0 

415 

4400 

460 

153 

265 

159 


260 
111 
160 


2000 

3'20 

2500 

109 

170 

200 

310 

400 

122 

330 

330 

150 

3>0 

145 

605 

1»0 

240 

410 

188 

218 

185 


IMSUKANCK  STOCKS. 


174 
103 


112 
103 


136 
360 

215 
160 
320 
;80 
190 
137 


5.0 


192 
lis5 
ilO 
113 


335 


207 
330 


375 


500 


220 
148 
12  5 
7 
400 
275 
300 
165 
232 
620 
136 
118 
170 
165 
23J 
193 


125 
129 
170 
172 
312 
120 
163 
127 
114 
107 
109 
200 
1-20 
275 

270 
110 

5i 


350 

630" 
200 
263 


192 
230 
192 
200 
235 


235 


140 
120 


320 
;i30 
3 
133 
180 


160 

117  ■ 


122 13 


FirstNational 100 

Fourth  St.  Nat'l...  100 

Glrard  National 40 

Kensington  Nat'l..  50 
Manufaet'rs'  Nat  .lO't 
Mechanics'  Nat'l  100 
Nat.Bn.  N.Llbertie8.50 

Penn  Natioual 50 

Plilladelphla  Nat'l.  100 
Seventh  Natian  il  100 
Western  National. .50 

St.  Louis. 
Amer.  Exchange... 50 

Boatmen's... 10'^ 

Bremen 100 

Chemical  Nat 100 

Citizens' 100 

Nat.  Bank  of  Com.  100 

Commercial 100 

Continental  Nat'l. 100 

Franklin 100 

Fourth  National..  100 

German.. 100 

German  AmerieanlOO 

International    100 

Laclede  National . .  1 00 

LafayeWe 100 

Mechanics . .  100 

Merchants'  Nat'l..  100 

Mullanphv 100 

Nat.  Bk.  RepubliclOO 

Nni  tliwestun 1 00 

St.  Louis  National.lOO 

State  Bank ..50 

Third  Natiimal....lOO 
San  Francisco. 

Anj,'lo-Calitoruian 

Bank  of  California 

First  Nat'l  Gold. ..100 

London  Paris*  A 

London  &  San  Fran... 

Pat'ilio 

FIKB     INSUR'CE 

STOCKS. 
Hartford,  Conn. 

jEtna  Fire 100 

Connecticut 100 

Hartfoid 10.1 

National lOO 

Orient loO 

Phoealx  100 

Steam  Boiler 50 

NeiT  York. 

Alliance  1000 

American 50 

Bowery 23 

Broadway 2^ 

Citizens' 20 

Commonwealth  ...100 

Continental 100 

Eagle 40 

Empire  City 100 

Farragut 50 

Germuu- American  100 

Germauia 50 

Globe 50 

Green  wieh 2.': 

Uamiliou... 15 

Hauovor 5i. 

Home 100 

Kings  Co.  (B'klyn).20 
Lafayette  (B'klyn).50 
Manuf.A  Builders'  100 
NassrtU  (Brooklyn). 50 

National 37is 

Niagara    50 

North  River 25 

Pacific 25 

Peter  Cooper 20 

Phenix  (B'klyn)....50 

Rutgers 26 

Stuyvesant 25 

United  States 25 

Westchester 10 

Williamsburg  City.  .50 

mARINE  IN»IJB- 
ANOK    «JCKIP. 

Atlantic  Mutual 

1888 

1889 

1890 

1891 

1892 

JComm'cl  Mut.  1873-82 


Bid. 


235 


97i« 
109 1« 
98 


159 

87 


101 


180 

153 

200 

lOrt 

1321s 

135 

500 

102 

350 

240 

290 

50J 

125 

120 

225 

2.J6 

137  la 

240 

100 

200 

130 

195 

124 

66 

iso" 

118 


1501a 
100 

100 
100 


205 


9» 
190 


525 
104 


122 


240 
140 


135 
200 
125 

6S>a 
266 
190 


256 
123 
334 
1371* 

91 
1921a 
103 


60 
110 

85 
125 
107 

70 
230 
217 

75 

80 
285 
170 

75 
100 

73 
128 
140 
1621a 

50 

75 
140 

60 
130 

70 
135 
130 
140 
110 

80 
125 
160 
310 


40 
157 


2e2ig 
127i« 


101  la 
102 
103 
1031a 
104 
8 


94 
19619 


70 
140 

90 
130 
110 

78 
240 
223 

80 
100 
300 
17S 

80 
105 

76 
132 
146 


55 

90 
145 

70 
135 

76 
140 
135 
145 
120 

95 
140 
175 
325 


I02lg 
103 
1031s 
104 
105 
11 


PRICES  OF    E.YCIIANGB 
RIEJIBGKSIIIPS. 


Price.  uomHu^U   t  Bo.ton  bwk  quotation.  ^  aU  ^<imU^^^  ^  ,u«e-no.  per  o^iTT 


N.  Y.  Stock 

Last  sale 

N.Y.ConsoLSt'k  &  Pet. 

Lust  sale,  July  9. 
N.  Y.  Produce 

Last  sale,  July  I . 
N.  Y.  Cotton 

Last  sale,  July  1 . 
N.  Y.Coflee 

Laslsalu.  July  1.. 
N.  Y.  Metal 

Last  saie 

B'lEst.  k;x.  iJE  Auc.  R'm 

Last  sale,  June  15.. 
Boston  Slock 

Last  sale,  July  I.... 
Philadelphia  Stock 

Last  sale 

Chic.  Board  of  l-rade.. 

Lust  sale,  April  1  . . . 

Chicago  Siook 

I    Liuitsalti, 

1 1  Pitt -0.  Pel  St'k  A  Met. 


$20,000  ask. 

19,300 

126b.  175a. 

160 

900  ash. 

900 

525b.  675a. 

500 
176b.  225a. 
200 
50  ask.. 


905 
17,300  Wd. 
17,500 

2,330  ask. 

2,508 

"i.iso 

""906 

300b.  510a 


1 


75  p«r  cent  paid  la  oash. 
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4iuuestmcttT 
f^nxlvouA  %nttllxQtntz, 


The  INVKSTORS'  Supplement,  a  pamphlet  of  150  payes 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
eeming  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month— 
vix.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  unthout  extra  charge  to  all  regular  sub- 
»eribers  of  the  Chronicle, 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
«te  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 


RAILROAD  EARNINGS. 


ROADB 


Lalett  Sarnmgt  Reported.    {   Jan.  1  to  Latett  Dale. 


WeeleorMol     1892. 


Allatcheuy  Vai 
Ateli.T..fcB.Pe.. 

Half  owned 

Total  syacem. 

BtL.ASanF.. 

Halfowned.. 

Tot.S.L.AS.F. 

Akp.  total  .. 

Atlanta.fe('har.- 

Atlanta  A  Kior'a 

AUantaAW.Pt. 

B.AO.EastLlnea 

Western  Lines 

Total 

Bal.AO.Soufliw. 
BathAllatn'ude 
Blr.  4  Atlantic. 
Blr.Sh.ATenn.R 
Baff.P.och.&Plti 
Bnr.C.Rap.AN 
Oamrtcn  &  Atl. 
Canadian  Pactttc 
Oar.Cniu.HACh. 
Car.  Midland... 
Oentralof  N.J.. 
Central  Pact  He 
Oentralof  8.C.. 
Ohar.Ciu.  ACbic 
OUarlext'nASar 
Ohar.8um.ANo. 
Oheran.  ADarl. 
Oheraw.ASaUsli 
Olkes.  AOhlo.... 
Ohea.  O.  A  8.  W 
Chic.  Bur.  A  No. 
Ohio.  Burl.  A  tj. 
OUcA  Eaat.  Ul. 
Ohloajro  A  Erie. 
CUio.  Kal.A  S... 
01Uc.Mll.ASt.P. 
Ohio.  ANThw'n. 
Ohlc.Peo.AS.Ut 
Chic.  R'k  I.A  P... 
Ohlc.St.P.AK.U. 
OlIo.St.P.M.AO. 
Ohlc.AW.  Micu. 
Oln.Ga.  A  Porto. 
Olji.JackAMao. 
On.H.  O.  AT.P. 

Ala.Gt.  South. 

M.Orl.  AN.  E. 

Ala  A  Vioksb. 

VloiB.  Sb.  A  P. 

Brian  KorByst. 
Olnn.NortUwn. 
Oln.  PottH.  A  v.. 

Col.  A  iMaysv. 
Qa.Wab.AMicb. 
Oley.AkronAC'ol 
Clev.  Can.  A  So. 
OLClD.Cb.AH.L. 

Peo.  A  Eaat'n. 
Qev.  A  Marietta 
Color.  Midland. .  Istwk  July 

Col.  H.  V.  ATol.lJuue 

OoLShawueeAH  itbwkJ'ne 


May, 

Istwk  July 

Istwk  July 

I  stwk  July 

Istwk  July 

Istwk  July 

Istwk  July 

Ifitwk  July 

May. 

June 

May. 

May. 

May. 

May. 

llhwkj'ue 

May. 

June 

May. 

letwk  July 

4thwkJ'ne 

May 

1  stwk  July 

May 

June 

May 

April 

May 

June 

May 

June 

May 

May 

Istwk  July 

June 

May 

May 

Istwk  July 

May 

April 

I  stwk  July 

May 

Istwk  July 
June 

Istwk  July 

May 

Istwk  July 

June 

IstwkJuly 

4tliwk  J'ue 

■Ithwk  J'nc 

4tbwk  J'ne 

4thwk  J'ne 

4tbwk  J'ue 

4tbwkJ'ne 

June 

June 

June 

June 

4thwkJ'ne 

May. 

IstwkJuly 

IstwkJuly 

June 


June 
May 
4tbwkJ'ne 
IstwkJuly 
June 


Oolusa  A  Lake. 

Conn.  Kiver 

Current  Kiver. . 
Deny.  A  KloUr. 
DeeM.  No.  A  W   _ 

DetBay  C.AAlp  June 

DeLLans'K  ANo  Istwk  July 
Oalnth  a.S.  A  All '  1  stwk  July 

Duluth  A  Winn. 'June 

E.Tenn.Va.AUa.;2dwkJune 

Elgin  Jol.AEaat.  June 

£ui.Lex.AB.H.. . :  2d  wk  May 
Evans.AIud'pMs  I  Istwk  July 
ETansv.  A  T.  H.  Istwk  July 

FltohuuTK May 

FUnt.  A  P.  Mara.  1  stwk  July 

Florence |Mav 

Ft.  W.  A  Klo  Or  Ithwk  J  ue 

Ga.Car'la  ANo.  Mav 

GeorKiaKK May 

Geo.  Ho.  AFIa..  I  June 

GeorKot'ii  A  W'liJMay 

©r.Rap.  AInd..  IstwkJulv 
au.l;.A  Ki.  W.  I.'itwk  July 
Other  lines.  ..'istwk  July 
Total  all  lines.  IstwkJuly 
erandl'i'unk.  ..IWa  July  <J) 
Chic  AOr.Xr.  WkJuly  ■/ 
Dat.Ur.U  A  M.' Wk  July  2 


1891. 


S 

2l.5,3.'>8 

581,628 

27,013 

608,641 

10S),6.'j2 

26,478 

136,131) 

744,771 

50,990 

7,2.57 

30.417 

1,563,5.'>9 

455,221 

2,018,780 

52.29,1 

2,033 

3,795 

16,678 

50,545 

93,094 

50,001 

415.000 

2.354 

4,040 

1,160.601 

1,173,279 

6.506 

7,624 

53,421 

8,500 

4.053 

834 

180,278 

166,037 

152,752 

2,822.975 

86,020 

196,510 

4,168 

649,850 

2,5;<5,790 

23,808 

1,470,910 

98.157 

572,464 

40.037 

5,593 

13,494 

127,213 

47,266 

31,406 

16,856 

16,609 

239,330 

1,760 

22,108 

1,101 

71,725 

28,348 

81,316 

277,804 

30,219 

26,700 

38,775 

276,486 

20,471 

1,905 

104.324 

3.552 

155,300 

33,851 

29.700 

25,880 

45,295 

7,850 

118.861 

62,313 

12,585 

6,779 

24,557 

597,367 

53,401 

1.623, 

6,047 

17,610 

104,341 

58,ii3ii 

4,063 

51.240 

9.^39 

.'>.313' 

(>6.l>.41| 

3  7r>.964 

72,t«2 

23,652 


197,395 
569.602 
28,7K5 
597,367 
103.923 

28.19 

132,120 

729,487 

57,034 

5,835 

28.924 

1.527,731 

4,37,628 

1,965.339 

47,345 

1,500 

3.318 

17.962 

50,203 

84,567 

54.672 

374,000 

3.402 

3.010 

1,148,049 

1,3*0,293 

5,608 

10.667 

61.591 

6,965 

6,046 

1.127 

177.961 

174,592 

151,455 

2,618,707 

74,0i>8 

197,872 

3,9.^8 

538,796 

2,131,001 

22,210 

1,287,693 

78.846 

578,612 

38.315 

5,818 

12,899 

131,598 

55,184 

33,016 

16,566 

19.151 

255,515 

2,111 

20,521 

1,055 

65.122 

25.140 

66,347 

253.285 

33.003 

26,930 

32,369 

280,754 

11,091 

1,586 

88,201 

3,361 

152,200 

23,740 

43,500 

25.233 

51.667 

6.381 

130,467 

60,422 

14.174 

7,206 

24.134 

537,231 

54,528 

1.752 

6,506 

7.776 

119.383 

57.5241 

3.786: 

54,3031 

N.3,''i9| 

7,51G! 

70.177 

364,213 

71,310 

25.740 


1892. 


1891. 


* 

1,001,084 

16,375,311 

908,4.58 

17,283,768 

3,2n3,27l 

889,261 

4,101,531 

21,383,299 

303,962 


180.160 

7.614,019 

2,478,637 

10.092,656 

1,231,443 

8,547 

20.554 

89,270 

1,544,7  81 

1,041,684 

222,177 

10,207,212 

14.952 

25.901 

5,546,114 

4,235,072 

41.288 

67,640 

310,02' 

70,860 

33.987 

8.649 

4.380,676 

1,041,37 

818,898 

14.910,545 

1,955.869 

1,162,135 

15,690 

15.380.322 

11.892.958 

624,698 

8,081,.598 

2.363.614 

3,216.474 

952,050 

30.847 

330,875 

2.050,696 

842,991 

585,055 

293,765 

256,473 

4,028,980 

9,590 

112,200 

6,9-0 

394,624 

470,909 

291,214 

6,723.584 

875,769 

156,611 

1,078,041 

1,549.494 

328.611 

10,081 

461,418 

87,884 

4,337,143 

190,745 

181,709 

588,541 

1,078,174 

62,991 


* 

964,601 

15,265,692 

874.363 

16.140.038 

3,116,106 

837,083 

3.973.188 

20,113,246 

341,553 


396,442 


189,523 

7,185,008 

2,181,243 

9,366,232 

1,094,010 

7.329 

26,811 

74.353 

1,363.931 

1,607.591 

227.371 

9.405.464 

18.523 

27.635 

5.254,825 

4,791,084 

43.501 

72,196 

369,871 

49,243 

47,440 

11.762 

4.193.405 

l,0t<3,031 

810,066 

12,160,388 

1.804.110 

1,014,282 

16.610 

12,846.600 

9,784,758 

520.640 

'^.177,528 

2,081,482 

2,u42,654 

835,762 

30,052 

361,321 

2,051.401 

007.564 

542,414 

293,127 

282,191 

4,076,697 

10.380 

105,732 

5,853 

310,557 

442,382 

242.768 

6,500.910 

768,588 

189,127 

1,020,224 

1,374,821 

223,402 

10,736 

423,748 

72,996 

3,997.719 

148.320 

239,720 

589,965 

939,565 

37,331 


174,145 

612.910 

2,880,189 

1,518.025 

17,363 

174.174 

69,121 

594,770 

364.811 

2o,696 

1,237,135 

2,50.229 

119,513 

l,5n6,370 

9,720,882 

1,910.038 

564,275 


310,243 

165,444 

674.143 

2.701,437 

1,515,616 

22.256 

103.960 

51.220 

793,688 

859.573 

18.299 

1,163.34,S 

213.:il7 

11. ..629 

l,495,.-.23 

9,297,^U3 

1,813,H.">3 

583. UOO 


B0A08. 


Qnlf  A(ThlcaKO. 
Qreat  North'n- 

Bt.  P.M.  A  M. 

East,  of  Minn. 

UontanuCent. 
Tot.  system. 

Ronsatiiiiic 

Uamest'nAHhen 


Juno . 


Latent  Eamingt  Reported 
WetkorUo      1892.  1891. 


June 

Juno 

June 

June 

Mnrob 

June 


Hutch. iVSiiuth'ii  June 


Illinois  Ontr'i. 
Ind.Uec.AWest 
In.  AGt.Niirlb'n 
ilnteroc.  (Mex.) 
Iowa  Central... 
Iron  Railway... 
Pk'nv.T.AK.W. 
KanawhaAMich 
Kan.C.  Ol.ASp. 
K.C.F.8.  AMem. 
K.C.Meni.AIili. 
Kan.C.WyAN.W 
Keokuk  A  West. 
L.  Erie  All.  A  80 
L.  Erie  A  West  . 
Lehleh  A  Hurt.. 
Lehigh  Valley.. 
L.  Rock  AMeiu. 
Long  Island  — 
Lonis.AMo.Kiv 
Louis.Ev.ASt.L 
Louisv.ANasUv. 
Louis.N.AACh 
Loulsv.N.O.AT, 
Lou.St.L.ATer, 
ACemphis  A  Ohas 
(Mexican  Cent... 
JMex.  National . 
[Mexican  R'wav 
Milwaukee  A  No 
.Mineral  Range 
Minneap.  ASt.L. 
M.St.P.  A8.S.M. 
IVCo.Kau.ATex.t 
Mo.Pac.AIrouM 
MobUeAOhio.. 
MouteieyAM.U 
Nash.Cii.A8tL.(: 
N.Jersey  AN. \. 
New  Orl.  A  So'u 
r/jS.Y.C.AU.R 
N.  Y.  L.  E.  A  W . 
N.  Y.  Pa.  AOhlu 
N.  Y.AN.Enp.. 
N.  Y.  ANorth'u. 
N.  Y.Out  AW.. 
N.Y.Susq.  A  W.. 
Norf .  A  South'u. 
NorlolkAWest.. 
N'tbeasl'utS.  C.i 
North'n  Central. 
Northern  Paeifli- 

Wis.  Ct.  Lines. 

N.P.A  W.Ceut. 

Ohio  A  Miss 

Ohio  River 

Ohio  Southeru.. 
Omaha  A  8t.  L.. 
OreKOU  Imp.  Co. 
Pennsylvania  .. 
Peoria  Ooc.  AE  v. 

PetersUuiv 

Pblla.  A  Erie... 
Phlla.  ARead'g. 

CoalAIrunCu. 

TotralbothC(»s. 

Cent,  of  N.J. . 

Lehigh  ValleyiApfil 
Pitts,  (iar.  A  CU.  [June 
Pitt.Sben.  A  L.E.  <  June 
Pittsb.  A  West'u  January. 

Pitts.Clev.AT.  " 

Pltts.Paln.AF. 
Total  system 
Pltt.Young.AA. 
Pt.  Koy al  A  Aug. 
Pt.«oy.AW.Car. 
Pres.AAiiz.Cen. 
QuincyO.A  K.C.I  June 
Rich.  ADanvil!*. 'January. 

Vir.  Midland. .  January, 


June  . 

Juno  . 

4thwkJ'ne 

^VkJuuc25 

IstwkJuly 

.Tune 

May. 

IstwkJuly 

4thwkJ'ne 

4viiwkJ'ne 

Ithwk  J'ne 

Juno 

IthwkJ'ne 

Juno 

IstwkJuly 

JUIU', 

April 

4thwk.I'ne 
IstwkJuly 

April 

Istwk  Jul.v 

IstwkJuly 

IstwkJuly 

ItbwkMay 

l.ttwk  July 

2dwk  June 

l.slwkjuly 

IstwkJuly 

WkJune25 

IstwkJuly 

Juue 

June 

June 

Istw^k  July 

IstwkJuly 

Juue 

April 

Juue 

May 

June 

June 

May 

May.  ...  .. 

March 

June 

IstwkJuly 

.May 

April 

IstwkJuly 

May. 

May. 

IstwkJuly 

IstwkJuly 

IstwkJuly 

IstwkJuly 

IthwkJ'ue 

June 

May 

Maj 

May 

IstwkJuly 
May. . 
May.. 
Mav.  . 
Mav.  . 
May.  . 
May.  . 


2,457 

944,500 

09,011 

99,101 

1,142,663 

123,482 

9.200 

7,668 

1,500,403 

34.2.57 

00,183 

39,791 

33,102 

3.358 

54,584 

6,3211 

6,942 

100.361 

23.158 

21,034 

8,308 

6,544 

63,428 

45.111 

1,306,460 

10,935 

164,382 

31,400 

26.503 

416.385 

66,068 

55,788 

10.959 

21.393 

146.601 

69,934 

55,123 

34.164 

12,334 

174,483 

244.000 

190,561 

430,000 

242,851 

57,970 

400,986 

26,980 

9,458 

3,700,000 

2,617,566 

344.936 

475,537 

48,773 

68,697 

151,591 

43,663 

180,947 

50.827 

550,991 

435,588 

106,^64 

562,152 

84,644 

14.525 

38.877 

38,663 

309,574 

5,679,245 

14,744 

46,961 

439.131 

1,829,'209 


2,871 

815.3.52 

99,781 

111.110 

1,026.244 

116.918 

10.918 

6,529 

1,411,325 

32.384 

97.433 


Jan.  1  to  Lalett  t)au. 
18^2.      I      189l7 


25,304 

2,449 

56.120 

5,694 

5.620 

94.717 

24,328 

20,102 

8,911 

5,688 

59,187 

38.004 

1,186,147 

10.399 

150.688 

31.445 

:i0.727 

402,690 

59.718 

72.337 

8.654 

23.778 

140.004 

60.066 

75.036 

35,139 

12,'.234 

132.240 

169,593 

179.701 

366,000 

250.653 

72,853 

306,339 

23,123 

13.194 

3.571,802 

^,449,436 

510,870 

481,950 

45,500 

61,141 

145,747 


170,303 
59,117 
519.359 
381,462 
109,202 


14,963 

34,829 

34,246 

324,796 


17.021 

8,888,851 

472,079 

571.118 

6,632.047 

842.033 

68.200 

38.794 

9,010.725 

218,233 

1,675,137 


921,813 
16.642 
419.277 
191,044 
155.0S7 

2.404,343 

526,666 

169,916 

183,146 

39.513 

1,659,394 
201,005 


290,027 
1,990,830 
138.129 
641.597 
10,.557.602 
1.556.973 
1.423,762 
322,029 
628.4  IH 
3.933.1  l:i 
2,042.015 
1.560,118 
830,841 
64.967 
903,565 
1,377,01K 
4,312,075 
12,737,215 
1,641,447 
297,661 
2,482,149 
116,312 
68.303 
2 1 ,383.80s) 
12,0.')0,474 
2,786,943 
1,360,888 
246.534 
1,665,205 
635,072 
142,439 
4,699,576 
322.695 
2,763.308 
10,769.033 
2,746,05") 
490,664  13,515,989 
87,026|   2,031,873 
310,059 
297,763 
223,660 
1,473,981 


17,909 

4,309.887 

414,948 

622,459 

6,348,793 

326.705 

75,40* 

28.894 

8,301.293 

208,986 

1,659,347 

803,6sl 
18,321 
404.642 
1.57.858 
148,345 

2,23 1 ,503 

559.571 

136,264 

181.7.54 

34.974 

1,510,064 
201,084 


31  i,926 
1,909,798 

120,814 

728,048 
9,589,043 
1,332,818 
1,483.424 

245.360 

702,185 
3.526,388 
2,144.571 
2,043.200 

812.470 
63.568 

745.086 

943.967 

4,281,771 

11,840,503 

1,712.529 

293,593 
1,868,305 

101,837 

85,590 

20,110,444 

11, -201,430 

2,361,002 

1,345,771 

233,645 
1,438,275 

597.605 


5,385,252  27,102.61; 


January, 
January, 
IstwkJuly 

May 

May 

May 

June 


Char.Col.AAu. 

Col  &  Greeny. 

West.  No.  Car. 

Georgia  Pao . . 

Wash.O.AW.. 

AshT,  A  Spart. 
Total  Sys'm. 
Rich.  A  Petersl). 
KioGr'do  South. 
Bio  Gr.  West . . . 
Sag.TuscolaAH. 
8t.L.A.AT.H.B'e 
SUL.Ken'etASo 
St.L.  Boutbw'ru. 
Bt.PaulADurtb 
BanAiit.AA.P.. 
iS«ndersv.  A  Ten. 
B.Fran.AN.Pao. 
Bav.  Am,  A  Mou. 
Bav.Fia.  A  West 

BUvertou 

Sioux  City  A  No. 
South  Bound... 
South  Carolina  . 
Bo.  Pacltlc  Co.— 

Gal.Uar.AS.A. 

Louis'a  West.. 

Morgan'sLAT. 

M.Y.T.AMei 

Tex.  A  N.  Orl 

Atlantic  sys.tt. 

i'avitlc  sysieu) 
Total  of  all.. 
Bo  P»u.  RK.— 
Coast  r)iv  (Cal.) 

Sou.  DIv.  (Call 


January... 
January... 
January. . . 
January... 
January... 
Januiry... 
IstwkJune 

May 

IstwkJuly 
Istwk  July 

Juue 

IstwkJuly 

May 

IstwkJuly 

.luue 

Juno 

June 

ithwk  J'ne 

May 

March... 
Juno  ... 

June 

May 

Juuo .... 


May 

May 

May 

May 

May , 

May 

April , 

April 

April 

Aiiril 


15,834 

46.833 

431.050 

1,779,222 

1,641,002  1,523,333 


418,678 

239,433 

1,906,821 

8.867,231 

8,332,341 


4,376,183 
378,443 

2,59>-,785 
11,085,393 

2.435.850 
13.521.242 

2,016,502 
301,062 
258,489 
177,433 

1,534,30a 
26,034,758 
439,811 
238,110 

1,821,111 

8,123,955 

6,773,400 


3,470,211  3,302,555,17,199,572  14.897,356 


1,160,601  1,148,049 
1,306,960  1,186,117 


3,547 
33,034 
94,819 
38,047 
15,116 
43,328 

136,978 
14,922 
15,023 
14,148 
19,488 

432.900 

141,500 
68,500 
71,600 
63,500 

182,900 

9,720 

11,700 

245,080 
30,928 
13,081 
40,300 
10,385 
22,160 
3,052 
67,527 

183,051 

107,037 

837 

25,858 

39,339 

298,769 
15,000 
31,330 
15,014 
80.700 

338,037 

73,077 

315,848 

16.247 

127,030 

903,642 

2,798,947 

3,752.620 

10T,722 
633,668 


3,804 
27,220 

107.049 
29,371 
15.589 
50,180 
67,490 
19,894 
21.230 
13.925 
20,508 

826,900 

183,300 
95,700 
90,900 
82,500 

168.300 

9,900 

14,000 

255,030 

28,597 

5,741 

40,500 

8,320 

23,320 

1,87' 

68,642 

167,925 

137,830 

1,269 

28.381 

37,166 

338,087 
15,161 
33,444 

97',i06 

351,760 

82,442 

365,710 

19,199 

131,582 

957.853 

2,871.753 

3,743,32s 

166,293 
528,670 


5,546,114;  6,254,826 


20,340 
173,494 

94,819 

38.017 

15.116 

1,197,2911 

527,3601 

103,434! 

116,900, 

61,0331 
128,0061 
432,900! 
141,500l 

68,500 

71,600 

63,500 

182,900 

9,720 

11,700 

5,383,792 

147,052 

299,323 

1,23^,891 

50,453 
711,106 

14,935 
2,008,243 
851,889 
639,196 
2.722 
377.338 
187.068 
924,447 

28,027 
200,127 

69,396 
660,011 

1,741,553 
415.55.: 

1,993...49 

81.473 

661.342 

4.944,421 


20,870 
131,716 
107,049 

29,371 

15,589 

1,074,278 

308,817 

175,652 

190,648 

58,186 
122,738 
526,900 
183,300 

95,700 

90,900 

82,500 

168,300 

9,900 

14,000 

5,889.908 

139.391 

108,532 

1,183.078 

45.204 

676,360 

8,29S 

1,951,734 

748.135 

722,276 

4,820 

365,249 

195,912 

983,979 

43,340 
212,150 

818.852 

1,686.661 
375.136 

2.221,170 

67.695 

611.710 

5.001.270 


10,307,575 ,  10.574.910 
14.348,333  14.618.327 


612.816 
2,337.3421 


571,869 
2,016.03S 
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Lateat  Earnings  Reported. 


Week  or  Mo 


Marrh.. 
Istwk  July 
May. . 
June  . 
IstwIcJuly 
Istwk  July 
iBfwb  July 
Istwk  July 
May. 
May, 


So.Pac.RR.-Con 

Arizona  Dlv. .' April. . 

HewMex.Div.' April  . 
Spar.  Un.  *  Col.  ;Miiy. .. 
Btaten  Isl.  R.  T.  'Juno  .. 
Btonyra.&CMt..  May... 
Bommit  Branch.  May. .. 

liykeng  Valley  i  May. .. 

Tot'l  Imtb  Co's  Slay.  .. 
TAnn.  Mlilliin(l..lJuiic 
Texas  Central.. 
Texas  &  Pacific. 
Iex.8.Va)&N.W. 
SaLA.A.&K  M. 
XoLOol.  &  Cln. 
Sola  Ohio  Cent. 
S0I.T.&  West.. 
CoLSt.L.AK.C. 
T0I.&  So.  Haven 
outer*  Del.... 
Union  Pacific— 

Or.B.L.&U.N, 

Or.Ry.&N.Cn. 

Oii.Pac.D.AG. 

BtJo.&G'drsl. 

All  0th.  lines 
Tot.U.P.Sys. 

Oent.Br.iL.L. 
Tot.  cont'led 

Montana  Uu.. 

Lear.Top.  it  S. 

Han.Al.<feBiiT. 

Joiut.own'd... 

Grand  total. 

Vermont  Valley 

Wabash 

West  Jersey 

W.V.Cen.&titts. 
Western  of  Ala. 
WeBt.N.Y.  *  Pa. 
WestVir.&Pitts. 
WheeUngifeL,.E. 
WU.  Col.  &  Aug. 
Wrightsv.&Ten- 


1892. 


May. 
May. 
Mav. 
Istwk  July 

May 

May 

May 

Ma.v 

April 

April 

April 

May 

May 

May 

Istwk  July 

Ma.v 

June 

May 

Jnuo 

April 

Istwk  July 

May 

June 


163,164 

87,915 

7,38.5 

119,260 

2,720 

122,940 

92,908 

215,847 

16.686 

14,474 

95,534 

3,201 

91,974 

6,069 

23,502 

20,354 

35,825 

2,057 

33,272 

585,709 

340,936 

511.690 

19,700 

1,740,740 

3,260.37.3 

92,027 

3,362,400 

86,620 

7,210 

3,391 

97,030 

3,400,91.'^ 

15,988 

249,000 

134,568 

97,799 

35,988 

271,300 

25,114 

27,099 

60,645 

4,h61 


1891. 


166,463 

90,639 

8,627 

116,760 

2.396 

102,673 

82,934 

185,606 

13,550 


Jan.  1  to  Latest  Date. 


1892. 


108,789 

3,238 

84,756 

6,659 

26,190 

18,179 

32,809 

2.133 

30,876 

616,765 

466,611 

474,462 

19,500 

1,721,597 

3,344.284 

49,458 

3,393,742 

46,984 

3,127 

3.751 

51,370 

3,419.427 

14,055 

353,000 

125,595 

92,323 

34,377 

304,324 

8,698 

21.302 

67,9S8 

8,038 


S 
621,316 
332,070 

44,395 
4,56,072 
8,519 
546,298 
411,286 
957,583 

86,569 

55,402 
3,039,34s 

18,296 
524,944 
157,831 
738,018 
490,556 
867,380 
9,893 
134,429 

2,626,843 

1,548,841 

2,199,917 

584,197 

8,500,764 

15,320,744 

495,645 

15,816.389 

359,712 

13,666 

12,537 

482,944 

16,057,861 

72,522 

6,720,719 

560.040 

532,438 

189,460 

1,005.337 


1891. 


649,738 
341,195 

55,979 
448,102 
7.584 
508.566 
372,784 
881,347 

90,794 

3,22i',277 
17,008 
498,467 
169,395 
697,995 
454,707 
875,060 
10,347 
122,148 

3,039,784 

2,132,482 

2,011,965 

385,231 

7.980,935 

15,468,020 

2.55,861 

15,723,881 

303.338 

9,539 

13,230 

377.485 

15,912,624 

66,740 

6,299,995 

546,071 

547.443 

227,765 

1,675,713 


709,377 

360,160 

32,568 


6i7,121 

443,154 

46,336 


*  Figures  cover  only  that  part  of  mileage  located  In  South  Carolina 
t  Earnings  given  are  on  whole  Jacksonville  Southeastern  System. 
ft  Kansas  City  &  Pacific  included  in  both  years,  c  Western  &  Allan - 
He  Included  in  1892,  but  not  in  1891.  d  Includes  earnings  from  fer- 
ries, etc..  not  triven  separately.  {Mexican  eurrencr.  T  Figures 
Include  Rome  Watertown  &  Ogdensburg, 

Latest  Gross  Earuiugg  by  Weeks.— The  latest  weekly 
eamlng.s  in  the  foregoing  table  are  separately  summed  up  aa 
follows: 

For  the  first  week  of  July,  on  the  57  roads  below,  the  gain 
reaches  7'12  per  cent. 


1st  week  of  July. 


Atcb.Top.&S.  Fe 

Koads  J'tly  owned  I3.. 

Bt.LonisAS.  Fr 

Roads  j'tly  owned  >s. 
Buffalo  Eoch.  APltisb... 

Canadian  Pacific 

Chesapeake  &  Ohio 

CWcaeo  *  East.  Illinois. . 
Chicago  Mil.  &  St.  Paul.. 
Chic.  I'eoria  &  St.Louis. . 
Chic.  St.  P.  &  Kan.  City.. 
Chicago  &  West  Michigan 
Cincinnati  Jack.  &  Mack. 
Cleve.  Cin.  Chic.  iSiSt.  L  .. 

Peoria  &  Kastcrn 

Colorado  Midland 

Denver  A  Rio  Grande . . . 
Detroit  Lans.  &  Northern 
Duluth  8.  S.  A  Atlantic... 
Bvansvllle  A  Iiidianap... 

Evans.  &  Terre  Haute 

Flint  &  Pere  MarQuette.. 
Qrand  Rapids  <V  Indiana. 

Cincinnati  B.  .StFt.W.. 

Other  lines 

Grand  Trunk ol  Canada.. 

Jowa  Central 

Liake  Erie  A  Western.... 

Lung  Island 

1/OUiav.  Jivassv.  &  St.  L.. 
Iioulevlllc  A  Nashville... 
Louis.  N.  Albany  A  Chic. 
Loulsv.  St.Louis  A  Texas 

Mexican  Central 

Mexican  National 

Milwaukee  A  Northern. 

Mo.  Kansas  A  Texas 

Mo.  Pacific  A  Iron  Mt. 
New  York  Out.  A  West. 

Korfolk  A  Western 

K(>rihern  Pacific 

Wi.«co»slu  Central 

Ohio  A  Mississippi 

Peoria  Ike.  A  EvansT.. 


1892. 


Pittsburg  A  Western. 
Klo  (Jrniule  Southern 
Bio  Grande  Western... 
Bt.  Joseph  A  tir.  Island. 
Bt,  L.  Alt.  A  T.  H.  lir'ches 
Bt.  LoDis  Southwestern.. 

Texas  APaclho 

Toledo  Col.  A  Cincinnati 
Toledo  A  Ohio  Central 
Toledo  Peona  A  Wcsfn.. 
Toledo  bt.  L.  A  Kan.  City. 

Wabash 

WbeellsgA  Lake  Erie'.!! 

Total  (57  roads) 

Wet  Increase  (7-12  p.c.) 


581,628 
27,013 

109,652 
26,478 
50,545 

415,000 

180,278 
86,020 

649,850 
23,808 
98,157 
40,037 
13.494 

277,804 
30,2  IS) 
38,775 

155,300 

25,880 

45,295 

6,779 

24.557 

53,401 

51,240 

9,539 

5,313 

375,964 
33.102 
63,428 

164,382 
26,503 

416,385 
66,068 
10,959 

146.601 
69,934 
34,164 

190,661 

430,000 
68,697 

180,947 

4.55,588 

106,664 
84,644 
14,744 
43,328 
13,081 

[40.300 
19,700 
22,160 
67,627| 
95,634 
6,069 
XCl  23,502 
20,354 
35.825 

249,U0U 
27,099 

6,628,776 


1891. 


56^,602 
28,765 

103,923 
28,197 
50,205 

374,000 

177,961 
74.008 

538,796 
22,210 
78,846 
38,315 
12,899 

253.285 
33,003 
32,369 

152,200 

25,233 

51,667 

7,206 

24,134 

54,528 

54,303 

8,359 

7.516 

364.213 
25.304 
59,187 

150,688 
30,727 

402.690 

59,718 

8,654 

140,004 
66,066 
3.5,139 

179,701 

366,000 
)  61,141 

170,303 

381,462 

109,202 
87,026 
16,831 
50,180 
8,741 
40,500 
19,500 
23,320 
68,642 

108,789 
6,659 

26,490 

18,179 

32,809 
253,000 

21,302 

6,188,700 


Increase. 


13,026 


5,729 


340 

41,000 

2.317 

12,012 

111,054 

1,-598 

19,311 

1,722 

595 

24,519 


6,406 

3,100 

647 


423 


1,180 


11,761 
7,798 
4,241 

13,694 


13,695 
6,350 
2,305 
6,597 
3,868 


10,860 
64,000 
7,556 
10,644 
74,126 


Decrease. 
S 


1,752 


1,719 


2,784 


6,372 
427 


1,127 
3,063 


2,203 


4,224 


975 


7,340 


200 


2,175 
3,016 


2,638 
2,382 
1,090 
6,852 


200 


5,797 


500,992 
440,076 


1,160 

1,115 

13,255 

690 

2,988 


4,000 


60,916 


^^t^^l^^^'T^^^''''  *^«  ^o"'^t'»  week  of  June  covers  80 
toads  and  shows  8  51  per  cent  gain,  ^ 


ith  week  of  June. 


Prev'ly  report'd  (49road8) 
Burl.  Cedar  Rap.  A  No... 
Chicago  A  Grand  TrunK.. 
Chicago  Peoria  &  St.  L. . . 
Chicago  St.  P.  A  K.  City. 
Cin.N.O.  AT.Pac.(5roads) 
Cleve.  Akron  &  Columbus, 

Colorado  Midland 

Current  River 

Detroit  Gr.  H.  A  Milw 
Duluth  So.  8h  A  Atlantic 
Flint  A  Pere  Marciuett 
Ft.  Worth  A  Rio  Graudo. 
Grand  Rapids  &  ludiauLi. 

Ciuoiuoati  R.  &  Ft.  W.. 

Other  lines 

Intemat'l  &  Gt.  North'u. 
Kansas  City  Clin.  A  Spr.. 
Kan.  City  Ft.  S.  A  Mom.. 
Kan.  Cit.v  Mem.  A  Birm. 

Keokuk  A  Western 

Little  Rock  A  Memphis.. 

Mexican  Railway 

OuioKiver 

Rio  Graude  Western 

San  Francisco  A  No.  Pao. 
Toledo  Col.  A  Cluciuuatl. 
Toledo  Peoria  &  Wesi'u.. 

Total  (SO  roads) 

ffetiucrea80(8'38  p.c.)... 


DeereoM. 

47,243 


16,165 


2,088 

10,224 

5,835 

459 


241 

7,230 


1,170 
633 


20,513 
443 


2,523 


114,792 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  In  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chroniclb  of  June  18.  The  next  will  appear  in  the 
issue  of  July  33. 

, Gross  Earnings — 


-Net  Earnings.- 


1892.  1891. 

Roads.  S  f 

Chlc.Bur.  A  North.b.May  152,752  151,455 
Jan.  1  to  May  31...       818,898        810,066 

Olevel.  Can.  &So...b.May         81,316  66,347 

Jan.  1  to  May  31...       291,214       242,763 
July  1  to  May  31...      695,733       577,407 

UUnols  Central.... a  May  1,458,353  1,423,574 
Jan.  1  to  May  31...  7,510,322  7,U9,968 
July  1  to  May  31  ..17,685,933  16,470,230 

Nash.Chat.ASt.  L.bJuno  400,986  306,359 
Jan.  1  to  June  30...  2,482,149  1,868,305 
July  1  to  Juue  30...   5,353,287    3,943,304 

Northern  Pacific. .bMay  1,724,375  1,902,772 
Jan.  1  to  May  31...  8,349,856  8,808,099 
July  1  to  May  31..  .22,601,389  23,255,713 
Wis.  Cent.  lines.. bMay  440,796  390,705 
Jan.  1  to  May  31...  2,121,508  1,900,121 
July  1  to  May  31...  5,026,083  4,819,187 
Tot. both  Co.'s... bMay  2,165,171  2,293.476 
Jan.  1  to  May  31. ..10,474,365  11,708,219 


1892. 

37,230 

263,053 

30,186 

102,718 

244,466 

250,558 

1,710,669 

4,817,312 

151,232 

893,627 

2,029,008 

701,214 

3,105,963 

9,461,103 

153,633 

659,913 

1,832,101 

857,847 

3,703.877 


1891. 

45,720 

309,571 

24,131 

81,768 

207,345 

309,960 

1,772,870 

4,822,791 

141,430 

747,371 

1,619,581 

850,174 

3,319,641 

0,838,393 

116,950 

622,230 

1,733,111 

973,123 

3,941,919 


July  1  to  May  31. ..27,627,471  28,074,899  11,293,201  11,576,501 


Ohio  River,  b May        58,711 

Jan.  1  to  May  31...       249,659 

San  Fran.  AN  Pac.  a  June        78,185 

Jan.  1  to  June  30...      377,338 

July  1  to  Juue  30...       886,472 

Tenn. CoalAl'n  Co..June       

Jan.  1  to  J  une  30 

Union  Paoino— 

Oreg.  S.L.ATJ.  N..M:a3       595,709 

Jan.  1  to  May  31.   2,620,843 

Ore.  By.  AN.  Co... May      340,936 

Jan.  1  to  May  31.   1,548,841 

Cn.Pac.  D.AGulf..May      511,690 

Jan.  1  to  May  31.   2,199,917 

St.  Joe.  A  Gd.  IsL.May        81,298 

Jan.  1  to  May  31.      444,379 

All  other  lines  ...May  1,740,740 

Jau.  1  to  -May  31.   8,500,764 

TotalUu.Pac.  8y8..May  3.260,373 


58,100 
241,189 

81,205 
365,249 
832,648 


016,765 
3,039,784 

466,041 
2,132,482 

474,462 

2,011,965 

64,816 

302,851 
1,721,597 
7,980,933 


23,508 
90,468 
31,494 
88,310 

311,422 
53,700 

311,000 

220,274 

894,245 

74,477 

190,660 

122,346 

384,302 

9,291 

152,378 

581,889 

2,963,355 


3,344,234    1,008,27 


21,745 

76,633 

38,629 

101,714 

288,185 

50,700 

314,600 

175,708 

1,123,684 

104,608 

595,661 

138,160 

374,568 

6,831 

53,862 

544,142 

2,492,530 

1,029,470 


Jan.  1  to  May  31..  15,320,744  15,468,020  4,584,939  4,639,306 

Cen.Br.  &Leas.L..May         92,027          49,458  23,223  def.5,003 

Jau.  1  to  .May  31..       495,645       255,861  191,625  3,885 

Total  controlled... May  3,352,400    3,393,742  1,031,500  1,021,467 

Jan.  1  to  May  31.  .16,810,389  15,723,881  4,776,564  4,643,192 

Total  j'tly  owned.. May        97,030         51,370  20,770  6,761 

Jan.  1  to  May  31..       482,944       377,485  85,973  23,813 

Grand  total May  3,400,915    3,419,427  1.041,885  1.027,348 

Jan.  1  to  May  31.16,057,861  15,912,624  4,819,531  4,655,099 


W.Va.  Cent.APitts..Juno 
Jan.  1  to  Juue  30.  . 


97,799 
532,438 


92,323 
547,143 


31,509 
178,073 


29,825 
180,114 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  caruiugs  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus.- The  foUowing  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  defiott 
above  or  below  those  charges. 

t-Inlet't,  rentals,  <tc.—^  >-Bal.  of  Xel  Eami.—. 


Roads. 
Nash.  Chat.  &  St.  L..Jun9 

July  I  to  June  30... 
San.  Fr.  A  No.  Pac. .June 

July  1  to  Juue  30... 
Tenn.Coal  A  Iron  Co.  June 

Jan.  1  to  June  30... 


1892. 

$ 

120,220 

1,488,640 

17,183 

206,232 

36,200 

217,800 


1891. 

$ 

80,891 

1,057,416 

17,292 

207,673 

36,000 

216,000 


1892. 
$ 

31,012 
540,363 

14,311 
105,187 

17,500 

04,000 


1891. 

$     , 

60,539 
562,163 
21,337 
80,312 
14,708 
98,600 
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ANNUAL   REPORTS. 


Chicago  Jnnctiou  Railways  &  Union  Stock  Yards.  Co. 

fFor  the  year  ending  June  80,  1892  J 

The  second  annual  report  of  this  company  states  that  the 
authorizpd  capiiiil  stock  of  the  company  is  $13,000,000,  divirled 
into  $G,r)0O,0<  0  of  six  per  cent  cumulative  preferred  stock  and 
$6,600,000  of  common  stock,  of  which  there  remains  unissued 
617  shares  of  preferred  slock  and  3,563  shares  of  common 

This  company  owns  129,770  shares  of  the  capital  stock  of  the 
Union  Stock  Yard  &  Transit  Company  of  Chicago,  purchased 
at  a  cost  of  $23,587,283.  The  pross  and  net  earninRS  of  that 
company  during  the  three  years  ending  Juno  30,  1893  (estimat- 
ing June  189"),  were  as  follows: 

Cro»$  Eaminys,    Jf«/  Earninf/s. 

Year  oiirtine  June  30,  ISOO $2,e68,3Sti  $1,717.B(j9 

Year  endliiK  June  HO,  1891 2.863,633  l,>'00.4fl8 

Ycareuiliug  Jiiuc  3l>.  18913 2,947,455  1,829.120 

The  income  and  profits  and  the  general  balance  sheet  Juno 
80  of  the  C.  J.  R.  &  U.  S.  Y.  Company  for  two  years  have 
been  as  follows: 

ISCOME  ACCOUHT. 

1800-91.  1891-92. 

Recfipts—  $  ^ 

Dividends  received  «n  Union  Stock  Yard  & 

Trans.  Co.  sharcB.  interest  oil  deposits,  c&c.   1,713,473  1,706,440 

IHdiiil— 
Taxes,  ordinary  and  cxtra'y,  expenses,  legal, 

salaries.  rent«.    &0 164,705  167,247 

Interest  on  bonds 600.000  .-iGO.OOO 

Kivldeuds 988.117  889,204 

Total 1,652,822  1,556,451 

Surplus 60,651  149,989 

BiXANCB  SHEET  JUNE  30. 

1891. 

JLsscts 9 

129.770  shares  Un.  Stock  Yard  ATrans.  Co. .  .22,4.^7,514        22, 

Casli  at  bankers,  Ac 532,454 

Cash  for  dividends 

Cash  tor  coiipong 252.900 

BUls  receivabla 26,838  

Total 23,269,706  23,648,910 

LUtbihties — 

Stoeli.  common ?19  dRI  171  6,141,800 

Stock,  preferred ^1^101,1/1  6,438,30* 

Collateral  trust  Kold  bonds 10,000,000  lO.OOO.OdO 

Interest  accrued 252,900  251,375 

Dividends  declared 494,985  438, H21 

Surplus  account 108,005 

Income  account 60,650  210,639 


1892. 

587,284 
371,430 
438,e21 
251,405 


Total 23,269,706         28,848,940 

No  mention  was  made  in  the  report  of  the  interest  to  be  paid 
on  the  proposed  issue  of  $3,000,000  of  five  per  cent  non- 
cumulative  income  bonds  because  of  the  pendency  of  legal 
proceedings,  which  for  tlie  tims  being  prevented  such  issue  or 
any  payments  on  account  thereof.. 

The  "directors  entered  into  an  agreement  with  Messrs. 
Armour,  Swift  and  MorrLs,  dated  January  15th,  1893,  which 
■was  submitted  to  the  stockholders  at  the  special  meeting  held 
March  Ist,  1892,  wh»-n  there  were  voted  in  favor  of  approving 
the  agreement  93,465  stiaree,  and  in  opposition  thereto  8,056 
shares.  Of  the  sbar«s  veiled  at  the  meeting,  97  per  cent  vrere 
in  favor  of  the  agreement. 

In  and  by  this  aKreeinent  Messrs.  Armour,  Swift  and  Morris 
and  their  associates  umlertake,  among  other  things  : 

1.  To  continue  for  fifteen  years  from  .luly  Ist.  1891,  their  seTeral 
bustnesees  and  i<lanKhterniK.  packlns  or  canning  plamts  and  cetablleh- 
ments  at  PacKinj-rtown,  Cliica^co. 

2.  That  all  cttUle  and  llT»-«tock  elaughtered  by  them  or  either  of 
them  »t  Chicago  or  withlu  200  miles  thereof  during  (aid  period  of 
fifteen  years  shall  past  throsgh  the  Chlcauo  CoBopaay's  yards  and  pay 
the  usual  rarosge  and  diaries. 

3.  To  aid.  assUt  and  co-operate  with  said  Chisago  Company  and  your 
Company  in  all  lawful  ways  in  fuitbsrlng  and  promoting  the  Lueiness 
and  interests  of  the  Chicago  Company. 

4.  To  Kuaranteo  that  w  ithm  six  years  from  said  date  the  Chicago 
Company  shall  receive  and  collect  fiest  its  yardage  and  charfss  on 
cattle  and  livc-atock.  owned  or  purchased  by  or  assigned  to  them,  tho 
aggregate  sum  of  at  least  *2,OiiO.OoO. 

5.  That  they  will  not  establish  rteck  yards  in  tha  City  of  Chioajro  for 
the  receipt  snd  us"  of  their  own  live-stock  at  any  time  hereafter  as 
long  as  the  Traasit  Company  shall  coaduct  the  business  of  a  general 
stuck  yard  for  cattle  and  live-stock  on  its  present  premises  or  any  part 
thereof. 

6.  To  convey  to  the  Chicago  Company  for  its  uss  the  property  known 
as  the  Central  Stock  Yards,  situated  at  facklngtowii.  Cliicago. 

7.  To  convey  to  yoar  Company  1,000  acres  of  land  at  Tolleston  and 
to  restrict  the  use  of  the  n^maining  3,000  aorss. 

8.  Each  to  guarantee  the  performauco  of  the  agreement  by  all  tho 
others 

This  company  agrees  on  its  part  to  issue  to  Armour,  Swift 
and  Morris,  and  their  associates,  $3,000, OtK)  of  fifteen-year  non- 
cumulative  income  bonds,  bearing  interest  at  such  rate,  not 
exceeding  five  per  cent  per  annum,  as  the  net  surplus  income 
of  the  company  shall  suffice  to  pay  after  providing  for 
fixed  charges,  including  the  six  per  cent  cumulative 
dividends  on  the  $6,500,000  of  preferred  ttock.  Th« 
company  agrees  t«  set  apart  $300,000  per  annum,  if  the 
income  be  sufiScient  so  to  do,  in  order  to  provide  for  the  inter- 
est on  these  bonds  and  the  redemption  thereof;  and  the  con- 
tract with  Armour.  Swift  and  Morris  provides  that  the  com- 
Sany  shall  have  the  right  to  deliver  common  stock  at  par  in 
eu  of  all  or  any  such  income  bonds,  and  the  directors  olTer  to 
anj|  holders  of  common  stock  the  pri\il»ge  of  exchanging 
their  stock  at  par  for  such  income  bonds  to  the  total  amount 
Of  $8,000,000,  and  the  stock  so  obtained,  if  any,  will  be  deliv- 


ered in  lieu  of  the  bonds.  The  time  within  which  to  make 
the  exchange  of  common  stock  for  income  bonds  has  been 
extended  until  tho  first  day  of  September,  189i. 

It  was  also  deemed  wi.so  and  for  the  best  interests  of  the 
company  to  make  a  similar  agreement  with  the  remaining 
packers,  and  thus  prevent  their  threatened  removal  to  what 
18  known  as  the  Stickney  Tract.  The  business  of  these  re- 
maining packers  now  represents  over  $400,000  per  annum  of 
the  income  of  tho  Chicago  Yards.  The  numerous  suits 
brought  by  thefo  so-called  Stickney  Packers,  however,  de- 
layed all  attempts  at  compromise  with  them  until  c^uite 
recently.  Negotiations  are  now  pending  which  the  direc- 
tors are  confident  will  be  consummated.  An  agreement 
dated  Juno  23d,  1893,  has  been  executed  and  deposited  in 
escrow,  whereby  the  remaining  packers,  Henry  Botsford  and 
others,  and  their  several  corporations  agree,  among  other 
things : 

(1.)  That  during  the  period  of  flvo  years  from  the  1st  day  of  July, 
1892,  all  Uvc-s'ock  slaughtered  or  packed  by  them  or  either  of  them  In 
or  within  75  miles  of  the  City  of  Cliicago,  shall  he  purchased  at  the 
yards  of  the  Chicago  Company  or  there  dellvored  to  them  or  pass 
through  and  use  said  yards,  paying  the  usual  yardage  and  charges 
thereon. 

(2.)  That  the  Chicago  Company  shall  collect  in  yardage  and  charges 
on  such  live-stock  the  sum  of  $500,000  withlu  live  years  from  said  Ist 
of  July. 

(3.)  To  guarantee  to  continue  their  respective  businesses  for  the 
perloo  of  five  years. 

(4.)  That  they  will  not  at  any  time  hereafter,  as  long  as  the  Chicago 
Company  shall  conduct  the  business  of  general  stock-yarils  at  Chicago, 
establish  or  carry  on,  within  the  present  limits  of  said  city,  any  stock- 
yards for  tho  receipt  and  use  of  live-stock  slaughtered  or  packed  by 
them. 

(5.  Not  to  establish,  or  be  Intsrested  in,  slaughtering,  packing  or 
canning  establishments  crested  on  or  within  three  miles  of  tho  prem- 
ises known  as  the  Stickney  traet  tor  the  period  of  ten  years  from  the 
let  of  July. 

(6)  To  aid,  assist  and  co-operate  with  the  Transit  Company  and  yonr 
Company  in  all  lawful  ways  in  furthering  and  promoting  the  business 
and  interests  of  the  (;liicago  Company  during  the  said  term  of  five 
years. 

In  consideration  of  the  above,  the  company  on  its  part 
is  to  pay  the  sum  of  $100,010  in  cash  and  is  to  deposit  with 
the  American  Trust  &  Savings  Bank  of  Chicago  for  account 
of  these  packers  $300,000  of  income  bonds,  which  are  to  be 
held  in  (rust,  the  whole  for  one  year,  and  one-half  for  two 
years  from  July  1st,  1893.  Arrangements  have  been  made 
whereby  the  company  will  purchase  from  Armour,  Swift 
and  Morris  the  necessary  income  bonds,  viz.,  $300,000,  and 
there  will,  therefore,  be  no  increase  in  the  present  capitaliza- 
tion of  the  company  or  in  its  fixed  charges. 

H.  B.  Claflin  Company. 

(Report  for  the  six  months  ending  June  30, 1893.) 
The    semi-annual  report  of   Mr,    John    Claflin,    President 
of  this  company,  says: 

"  The  low  price  of  cotton  made  our  business  very  unsatis- 
factory in  the  month  of  January,  that  month  being  mainly 
given  to  Southern  trade.  During  succeeding  months  our 
sales  were  large  and  our  collections  good.  Our  net  profits 
for  the  last  six  months  wers  $358,280.  For  the  correspond- 
ing six  months  in  1891  they  were  $354,661. 

"  Thirty  nine  hundred  and  ninety-one  (3,991)  shares  of  pre- 
ferred stock  were  converted  into  common  stock  between  Dec. 
31,  1891,  and  May  6,  1893.  The  option  of  converting  preferred 
stock  into  common  stock  expired  on  the  latter  date,  and  the- 
future  charges  ahead  of  the  common  stock  are  therefore 
definitely  determined. 

The  shares  now  outstanding  are  as  follows: 
First  preferred  stock,  26,003  shares;  annual  ckarge  for  divi- 
dends  $130,013 

Seeond  preferred  stock,  25,706  shares;   annual  charge  tor 
dividends 154,J3« 


Total  annual  requirements  for  divideatls  on  preferred  stocks. $234,251 
C'lmmon  stock,  38,291  shares. 

Total  annual  charges  ahead  of  the  common  stock $284,151 

«  »  *  »  «  * 

"  The  low  price  of  cotton  and  the  impending  Presidential 
election  are  unfavorable  features  in  an  outlook  otherwise 


very  promising, 

"The  following  figures,  ta1 
show  the  finaacial  condition 


189!,  and  the  proposed  distribution  of  profits 


from  the  Trea.surer'a  report, 
the  corporation  on  June  30, 


Asetls, 

Cash $1,010,919 

Cash  dividends,  paid  on 

aeeount     of     sprlne 

profits 171.275 

Bills  recsivablo 3,841,816 

Open   aecounts  rsociv- 

abls 3,895,022 

.Metohandiso 5,403.479 

Store  property 2,738.026 

Stable 27,197 

Horses,  trucks,  wac ens, 

au> .•       14,623 


LiabUUi4S. 

CapitHl $9,000,000 

Open  accounts  payable.  4,843,35t 
Foreign  exchange   and 

loan  account 621,883 

Surplus  rs^erve 279,330 

Profits,  spring.  1392...      358,280 


$16,102,359  $15,102,35» 

Net  earnings,  after  paying  all  taxes,  salaries  aad  expenses 

of  cvarv  kind $358.2tO 

Interest  on  lirst  prsforred  stock,  D«o.  31,  1891,  to  June  30, 1892  07,532 

$290,747 

Interest  on  second  prsferrsd  stock  from  Dec.  31,  1891,  to    „„  „„, 

June  30, 1892 °0-p31 

Remainder  for  common  stock ^?}i?'iiQ 

Two  quarterly  dividends,  aggregating  4  per  cent i«7,o»» 

Surplus  on  spring  business  for  csBimoB  stock.  .-...•; ??o'?t« 

Surplus  reserve  for  coiumou  stock  carried  torward.... ziv.aso 

Presen'  surplus  reserve  for  common  stosk..., ........... -.■■•••3ill.334 

£Bru%l  for  the  common  stock  in  the  spring  of  ib92,  5-e*  per  cent. 
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GENERAL  INVESTMENT  NEWS. 

At«Mson  Topeka  &  Santa  Fe.— At  a  meeting  of  the  Atchi- 
son directors  on  the  14th  the  conversion  scheme  was  declared 
Bucceseful.  In  order  to  allow  holders  of  securities  who  have 
not  had  an  opportunity  to  present  their  incomes  the  time  for 
rectiving  them  has  been  extended  to  Sept.  1. 

In  the  Chronicle  to-day  will  be  found  a  full  abstract  of  the 
new  second  morlgage,  including  the  text  of  the  bond  ver- 
batim, and  also  of  the  conversion  plan,  which  will  be  found 
of  much  value  for  reference  hereafter. 

Atchisoii-St.  Lonl9&  San  Francisco.— The  demurrer  of 
the  Atchison  Company,  in  the  case  of  Eastman,  representing 
himself  and  the  Kimball  Committee  of  Boston,  as  holders  of 
first  preferred  stock  of  the  St.  L.  &  San  Francisco  Railway  Co., 
against  the  right  of  the  Atchison  Company  to  vote  stock  of 
the  St.  Louis  &  San  Francisco  Ey.  Co.  owned  by  it,  has 
been  sustained  by  the  Missouri  Court.  The  right  of  the 
Atchison  Company  to  vote  the  St.  Louis  &  San  Francisco  Ry. 
Co.  stock,  held  by  it,  is  fully  affirmed  by  the  Court  holdinK 
that  such  right  could  not  be  questioned  in  a  stockholders' 
proceeding.  The  opinion  rendered  by  Judge  Valient  is  re- 
ported as  thorough  and  conclusive. 

Canadian  Paciflc— In  connection  with  the  line  in  course 
of  construction  from  Woodstock,  on  the  Toronto  Detroit  & 
Chicago  division  to  Niagara  Falls,  the  Canadian  Pacific  will 
have  its  own  bridge  across  the  Niagara  River,  giving  direct 
connection  with  lines  on  the  American  side.  The  bridge  will 
be  constructed  between  the  present  cantilever  and  the  new 
suspension  bridge  structures,  and  will  consist  of  a  single 
arclied  steel  span  resting  on  buttresses  on  either  bank,  some 
1,200  feet  apart.  The  work  will  be  completed  in  the  course  of 
the  next  twelve  months. 

Chicago  &  West  Michigan.— Notice  is  given  that  a  special 
meeting  of  stockholders  will  be  held  in  Grand  Rapids,  Mich- 
igan, on  Tuesday,  August  16,  1893,  to  consider  whether  they 
will  authorize  this  company  to  purchase  the  Chicago  & 
North  Michigan  Railroad  and  whether  they  will  increase  the 
capital  stock  of  the  Chicago  &  West  Michigan  Railway  Com- 
pany by  the  amount  of  §725,000,  for  the  purpose  of  raising  the 
means  of  completing  such  purchase. 

Colorado  Coal  &  Iron— Colorado  Fnel.— President  C.  F. 
Meek,  of  the  Colorado  Coal  &  Iron,  and  J.  C.  Osgood,  Presi- 
dent of  the  Colorado  Fuel  Co.,  iu  company  with  other  officials 
of  the  respective  companies,  are  now  going  over  the  properties, 
looking  to  the  pro])osed  consolidation  which  it  is  expected  will 
shortly  be  consummated. 

International  &  Great  Northern. — The  motion  of  the  In- 
ternational &  Great  Northern  Railroad  Company  to  have  Re- 
ceiver T.  M.  Campbell  turn  over  to  it  the  road  in  his  hands  as 
Receiver  was  granted  by  the  Texas  Court.  Judge  McCord 
made  an  order  instructing  Receiver  Campbell  to  turn  over  to 
the  I.  &.  G.  N.  RR.  Co.  all  the  property  in  his  hands.  Re- 
ceiver Campbell  was  not  discharged  as  Receiver,  but  will  re- 
tain his  official  position  for  the  purpose  of  winding  up  the 
affairs  of  the  receivership  under  orders  of  the  court.  All 
parties  in  interest  agreed  to  the  discharge  of  the  Receiver  ap- 
pointed by  the  Federal  Court  at  Paris  in  the  foreclosure  pro- 
ceedings. 

Mr.  S.  H.  H.  Clark,  Vice-President  of  the  International  & 
Great  Northern  Railroad,  issued  a  circular,  dated  July  11,  stat- 
ing that  T.  M.  Campbell,  late  Receiver  of  the  International  & 
Great  Northern  Road,  has  recently  been  appointed  General 
Manager  of  that  Ime  and  leased  branches. 

Jacksonville  Tampa  &  Key  West.— The  Florida  Construc- 
tion Company,  whose  office  is  at  10  Wall  Street,  incorporated 
under  the  laws  of  New  Jersey  with  a  capital  of  $1,000,000, 
has  been  placed  in  the  hands  of  a  receiver.  The  application 
was  made  on  July  8  by  James  H.  Young  and  Alfred  Bishop 
Mason  of  New  York.  Judge  Lacombe,  in  the  United  States 
Circuit  Court,  has  appointed  as  receiver  the  well-known  law- 
yer, Mr.  Henry  E.  Rowland. 

In  the  application  for  a  receiver,  the  Jacksonville  Tampa 
&  Key  West  Railroad  is  named  with  the  Florida  Construction 
Company  as  defendants. 

A  suit  is  also  pending  in  the  Florida  courts  for  the  appoint- 
ment of  a  receiver  for  the  railroad. 

LoiiiSTille  New  Albany  &  Chicago.— The  directors  of  this 
company  now  oflfer  the  24,000  shares  in  the  treasury  to 
the  "t<  fkholdtrs.  The  circular  issued  offers  the  privilege  of 
subfecrii'ticm  to  the  $2,400,000  of  itock  remaining  in  the  treas- 
ury at  $25  per  share,  and  states  that  the  proceeds  realized  will 
be  ex[)ended  in  the  same  general  manner  as  the  previous 
i»sue,  i,aiBely  in  increasing  the  facilities  of  the  road  and  im- 
proving iiK  plant  so  as  to  effect  economies".  The  books  of  the 
comuany  will  close  July  30  and  reopen  August  16. 

Memphis  &  Charleston.— At  Nashville,  Tenn.,  Julv  14 
JudK-e  Howell  Jackson  of  the  United  States  Circuit  Court' 
app<.mtrd  Henry  Fink  receiver  of  the  Memphis  &  Charleston 
Railroad.  Application  for  a  receiver  was'  made  by  Samuel 
Thomas  of  New  York,  who  claims  that  he  is  a  large  creditor 
of  the  company,  holding  $123,000  of  its  floating  debt  certificates 
and  JiO.OOO  past  due  coupons. 

Nen  England  Terminal.- At  Bridgeport,  Conn.,  July  14 
the  Housatonic  and  Danbury  &  Norwalk  railroad  companies  el 
,  •  ^}f,  ^9^  "'*'  apiwintment  of  a  receiver  for  the  New  Ene- 
land  lerminal  Company.  The  New  York  &  New  England  owns 


999  shares,  the  Housatonic  499  shares  and  the  Danbury  & 
Norwalk  439  shares  of  the  Terminal  Company's  stock.  It  was 
alleged  that  the  company  has  transacted  business  at  a  loss 
from  the  start,  and  that,  in  addition  to  a  bonded  debt  of  $800,- 

000,  a  large  floating  debt  has  been  accumulated. 

In  the  Superior  Court  Judge  F.  B.  Hall  appointed  L.  S. 
Catlin  of  Bridgeport,  receiver  of  the  Terminal  Company. 

—  In  New  York  Mr.  David  McClure,  of  Turner,  McCiure  & 
Rolston,  obtained  a  temporary  injunction  till  the  19th  against 
interference  with  the  New  England  Terminal  Company,  and 
the  case  will  be  heard  on  that  date. 

Norfolk  &  Western.— The  Ohio  extension  of  the  Norfolk  & 
Western  is  rapidly  approaching  completion.  The  total 
mileage  of  the  extension  is  192  miles.  The  grading  and 
masonry  upon  the  entire  line  is  practically  completed,  and 
track-laying  and  ballasting  from  both  directions  have  been  in 
progress  for  some  time  past,  about  July  first  150  miles  having 
been  completed,  leaving  only  about  42  miles  upon  which  track 
is  still  to  be  laid.  It  is  expected  the  entire  line  will  be  com- 
pleted by  October. 

New  York  Stock  Exchange— New  Securities  Listed.- The 

following  were  listed  this  week: 

PnriADEUMiiA  &  Reading.— $40,105,361  ocrtiUcates  for  common 
stock  to  bo  listed  AiigRUSt  1,  and  i)5,050,000  addltiODal  from  time  to 
time. 

Eio  GitASDR  Western.— $2,500,000  common  stock,  makinj?  total 
Usted  to  date  *10,000.000. 

Pittsburg  Cincinnati  Chicago  &  St.  Lonls.— Notice  is 
given  to  the  holders  of  Chicago  St.  Louis  &  Pittsburg  Rail- 
road five  per  cent  bonds,  maturing  1932,  that  the  holders  of 
each  §l,0(5o  of  said  five  per  cent  bonds  will  have  the  privilege 
until  September  10,  1892,  of  surrendering  the  same  and  receiv- 
ing in  exchange  therefor  $1,000  of  the  4}>^  per  cent  general 
mortgage  gold  bonds  of  the  Pittsburg  Cincinnati  Chicago  & 
St.  Louis  iSilway  Company,  maturing  1942,  guaranteed  by 
the  Pennsylvania  Company,  and  in  addition  thereto  three 
shares  of  common  stock,  of  8100  each,  in  the  P.  C.  Ch.  &  St. 
L.  Co.  The  m  per  cent  bonds  will  bear  date  Nov.  1, 1892,  and 
interest  will  be  adjusted  to  that  date. 

Pittsbnrg  &  Western. — Notice  is  given  to  holders  of  the 
preferred  and  common  stock  trust  certificates  of  the  Pittsburg 
&  Western  Railway  Company,  issued  by  the  Mercantile  Trust 
Company,  under  the  declaration  of  trust  made  by  J.  Pierpont 
Morgan.  Jolm  Lowber  Welsh  and   James  Callery,  dated  July 

1,  1887,  that,  the  voting  trust  having  expired  by  limitaiion,  the 
preferred  and  common  shares  of  the  railway  company  will  be 
issued  in  exchange  for  the  trust  certificates,  upon  surrender 
of  the  l.ntter,  at  the  office  of  the  Mercantile  Trust  Company. 

Philadelphia  &  Reading. — This  company  has  issued  the 
following  notice  in  regard  to  the  exchange  of  the  Voting 
Trustees'  certificates  for  the  new  stock  certificates  of  the  com- 
pany : 

"  Notice  is  liercljy  Riven  that  certificates  for  stock  of  the  Philadelphia 
&  Beading  Railroad  Company  now  itaudiug  iu  the  name  of  tlio  Voting 
Trustees,  under  the  amended  plan  of  reortrauization,  dated  Dpcemlier 
14,  1886,  will  be  issued  in  exchnnce  for  Vmins  Truetees' certitlcates 
and  the  certificates  of  Brown  lirothcrs  &  Co.,  at  the  lollowluB  named 
offlces,  on  and  after  the  expiration  of  the  VotiuK  Tiusr,  August  1, 
1892;  Philadelphia,  227  South  Fourth  Street;  New  York,  otUce 
j^'armers'  Loan  &  Trust  Companv;  London,  oflice  Brown,  Shipley  & 
Co.    Transfers  of  Voting  Trust  Certificates  will  cease  July  30,  1892. 

John  Wai.kkr,  Jr., 
Attorney  in  fact  for  Voting  Trustees. 

St.  Louis  Alt«n  &  Springfield— St,  Lonls  ^  hicago  &  St. 
Paul.— At  Sprmgfield,  111.,  July  9,  the  St.  Louis  Alton  & 
Springfield  Railroad  was  sold  under  decree  of  foreclosure  in 
the  Sangamott  Circuit  Court.  The  suit  was  brought  by  the 
Farmers'  Loan  &  Trust  Company  for  first  mortgage  bondhold- 
ers holding  $1,200,000  of  bonds  and  the  Atlantic  Trust  Com- 
pany for  second  mortgage  bondholders  holding  $300,000 
of  bonds,  and  the  property  was  purchased  by  Henry  O'Hara 
of  St.  Louis,  President  of  the  St.  Louis  Chicago  &  St.  Paul 
Railroad,  who  bid  in  the  property  for  the  first  and  second 
mortgage  bondholders  at  $1,000,000.  President  O'Hara  ap- 
pointed H.  A.  Fisher  General  Manager.  The  road  will  be  ex- 
tended, it  is  said,  from  Bates  to  Springfield  and  frorn  Alton  to 
St.  Louis,  making  120  miles.  A  connection  with  the  Elgin 
Joliet  &  Eastern,  making  a  through  route  to  Chicago,  is  also 
talked  of, 

St.  Louis  Iron  Mt.  &  Sontliern.— This  company  gives 
notice  that  it  will  extend  the  §4,000,000  first  mortgage  bonds 
maturing  August  1,  1892,  at  the  rate  of  5  per  cent  per  annum, 
until  May  1,  1897.  The  present  security  and  lien  will  remain 
in  full  force  and  bondholders  who  wish  to  avail  themselves 
of  the  privilege  to  extend  may  present  their  bonds  at  the 
office  of  the  Mercantile  Trust  Co.  on  and  after  August  1, 1893, 
to  have  the  contract  of  extension  and  the  new  coupon  sheet 
attached.  The  railway  company  has  arranged  with  the  Mer- 
cantile Trust  Co.  to  purchase  at  par  such  bonds  as  are  not  ex- 
tended at  maturity,  and  to  extend  the  same  for  account  of 
whom  it  may  concern. 

Southern  Paciflc— Galveston  Harrisburg  &  San  An- 
tonio.—At  Dallas,  Tex.,  July  9,  Judges  McCormick  and 
Bryant  gave  their  decision  in  the  case  of  Sands  against  the 
Galveston  Harrisburg  &  San  Antonio  Railway  Companv. 
The  Court  in  an  oral  opinion  by  Judge  McCormick  declmed  to 
appoint  a  receiver  as  prayed  for  in  the  bill,  but  permitted  the 
Southern  Pacific  to  go  on  and  vote  the  stock  of  the  Galveston 
Harrisburg  &  San  Antonio  without  in  any  way  passing  upon 
the  validity  of  that  stock  held  by  the  Southern  Pacitic  Com- 
pany.   The  restraining  order  issued  by  Judge  Masterson  to 
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keep  the  Southern  Pacitto  Company  from  selling  or  dixposing 
of  the  stock  of  the  OalriAiilon  IlnrritihurK  *  San  Antonio 
waa  continued,  and  a  further  restraining  order  itaued  that  the 
plaintitT  in  the  case  should  not  sell  or  dispose  of  the  stock 
now  held  by  them  pending  this  suit. 

South  Carolina.— The  9th  of  July  had  been  fixed  as  the  day 
upon  which  the  attorneys  representinfr  the  various  interests  in 
the  South  Carolina  ItailWay  case  should  meet  and  set  a  day  for 
hearin){  arguments  concerning  the  final  decree  in  that  case. 
Counsel  in  the  case  met  in  the  office  of  Col.  Hagcod  in 
Charleston,  and  the  matter  was  briefly  discussed,  after  which 
it  was  postponed  indefinitely,  no  dates  having  been  suggested. 

Western  Truflic  Association. — The  Advisory  13oard  of  the 
Association  met  at  the  Windsor  Hotel  in  this  city  for  the  reg- 
ular quarterly  meeting.  They  adjourned  without  the  trans- 
action of  any  busiue-s,  because  the  Chicago  Burlington  & 
Quincy  had  sent  in  a  demand  for  a  change  of  rules,-  with  the 
intimation  that  unless  their  request  was  complied  with  their 
representation  would  withdraw.  This  would  have  left  the 
meeting  without  a  querum,  and  rather  than  consider  the  de- 
mand the  Board  adjourned  until  October. 

Under  the  rules  of  the  Western  Traffic  Association,  as 
adopted  in  Januai-y,  1891,  and  subsequently  amended,  it  takes 
a  four-fifths  vote  of  the  Advisory  Board  to  reverse  a  decision 
of  the  Board  of  Commissioners.  The  demand  of  the  Burling- 
ton was  that  the  agreement  should  be  so  changed  as  to  re- 
quire a  four-fifths  Tote  of  the  Board  to  confirm  or  approye 
any  ruling  of  the  Commissioners. 

The  Advisory  Board  having  adjourned  for  three  months,  no 
stejis  can  be  taken  to  prevent  the  reduction  on  rates  to  Col- 
orado points,  which  is  to  go  into  effect  on  all  the  lines  inter- 
ested on  July  32. 

The  official  report  given  out  by  the  Board  after  its  one-hour 
session  was  as  follows  : 

All  adjoiirnraeut  was  tak*n  without  any  business  bfMag  been  trans- 
act cil. 

It  wu«  ui'dereU  that  tbo  next  regular  meetiuK  of  the  Board,  In  Ooto 
ber,  shoulrt  be  held  in  New  York. 

The  ailjoiunmen!  was  had  because  of  the  conditional  representation 
of  the  <  liiniKO  BmliDKtou  &  Qiiliicy,  whieli  prevented  a  quorum  for 
tlie  frriii-i;H'ti<>n  iif  bUKii  c«?.  The  Bnrliiiifton  Company  sent  to  tlia 
iiii'.  "1  -•  :i  resolution  of  Its  Board  of  Directors  demaudins  that  the 
iii.-! . ,  1)1,  It  he  80  changsd  as  ;o  provide  that  the  decisions  of  the  Coni- 
iui>-i  Ml  -liould  not  be  liludinK  upon  any-niember  unless  approved  liy  a 
foul  iii;iis  vote  of  the  Advisory  Board.  The  tiurliiiKton  Company  ac- 
C'lir.i  ;in  id  this  demand  by  a  threat  to  withdraw  from  the  meeting 
uiiltrcs  II  were  eomidied  witli,  and  suoh  withdrawal  would  leave  the 
meetiut;  without  a  quorum. 

The  Board  was  unwillinc  to  consider  any  demand  made  In  such  man- 
ner and  tinus,  and  i>s  tho  withdrawal  of  the  Burlington  representation 
would  prevent  the  consideration  of  other  huslnes-",  the  Board  deter- 
miued  upon  adjournment  in  the  hope  thai  th<3  Bui'lington  would  oon- 
sider  fui  ther  the  unreasonableness  of  its  rec^uest. 

Mr.  Perkins,  of  Chicago  Burlington  &  Quincy,  in  defense 
of  his  action,  has  made  public  a  letter  addressed  by  him  to 
Mr.  Roswell  Miller,  President  of  the  Association.  Referring 
to  the  formation  of  the  Association  Mr.  Perkins  says: 

"It  was  Hually  agreed  to  form  the  Adrisory  Board,  on  tho  uudsr 
Btandlns  that  four  fifths  of  its  members  might  have  the  right  to  bind 
all.  This  Idea,  lieing  formulated,  became  the  fifth  article  of  tho  agree- 
niont,  reading  as  follows: 

"That  a  vote  of  at  least  four-flfthsof  the  members  of  the  Association 
shall  be  required  to  make  its  action  binding  upon  all." 

"So  far  a«  I  k  'ow.  the  protection  of  the  four-fifths  nile  was  first  In- 
Tokcd  at  the  New  York  meeting  in  July.  18!il,  when  a  member  of  the 
Association  hai  appealed  from;a  decision  of  the  Commissioners  lu 
Chicago  to  the  Advisory  Board.  In  that  case  the  Chairman  of  the 
Advisi^ry  Board  took  the  ground  that  the  agreement  required  a  vot<'  of 
four-fifths  of  the  members  of  the  Association  to  overrule  a  decision 
made   by  the  Commissioners,   whom   tlic    Advisory    Board   had   ap- 

Sointed  to  manage  the  details  of  the  affairs  af  the  Association,  and  his 
edslon  was'sustalued  liy  a  majority  of  the  Advisory  Board,  thus  giv- 
ing to  a  «ul)ordiiiate  body  created  by  tie  Advisory  Board  practically 
more  power  than  the  dirootors  of  the  railroad  companies  had  given 
to  the  Advisory  Board  ittcif.  In  other  words,  the  four-fifths  rul«, 
which  is  the  most  essential  safeguard  of  the  constitution  of  the 
Association,  was  so  construed  or  interpreted  that,  instead 
•of  a  llmitatlun  on  the  power  of  the  Advisory  Board  over 
individual  members  of  tne  Association,  It  would  become  a 
limitation  on  the  rights  of  the  Individual  members.  Instead  of  re- 
quiring a  four-fifths  vote  to  bind,  it  was  interpreted  to  require  a  four 
Qfihs  vote  to  uiildnd.  That  is  to  say,  if  the  ConinuHBiouers  in  Chicago, 
a  mere  arm  of  the  Advisory  Board,  made  a  di-cision.  that  decision  was 
to  be  liiniiiiig  upon  the  direotors  of  tho  corporation  or  corporations 
concerned,  uulcss  the  Advisory  Board,  by  a  vote  of  four-fifths  of  its 
monitais,  should  decide  otherwise.  The  directors  of  the  C.  B.  &  Q. 
R.  K.  Co.  caMiut  give  their  assent  to  anj  such  plau  of  associated  action 
among  the  railroads ;  and  that  is  not  the  affrccmenl  which  was  made. 
I  protested  again.st  the  interpretation  wliich  was  given  to  the  four- 
filths  rule  lust  July,  when  uouc  of  the  companies  I  represented  were 
concerned,  and  said  then  that,  if  persisted  in.  It  would  in  my  opinion, 
break  ui>  the  .\s(.oi!latiou." 

— Messrs.  Harvey  Fisk  &  Sons  offer  for  sale  at  104  and  inter? st 
a  limited  amount  of  the  first  general  mortgage  5  per  cent  gold 
bonds  (due  1843)  of  the  Evansville  &  Terre  Haute  Rail- 
road Company.  This  company  has  been  paying  regular 
dividends  on  its  stock  since  1884',  these  dividends  of  5  per  cent 
and  upwards  leaving  a  large  surplus  of  earnings  in  each  of  the 
past  four  years.  The  Messrs.  Fisk  have  had  a  careful  examin- 
ation made  of  the  property  and  a  clear  map  of  its  location  pre- 
pared, and  their  prospectus  shows  to  buyers  all  the  points 
which  make  the  bonds  a  good  security, 

— Messrs.  Manjuand  &  Skehan,   of  this  city,  offer   in    the 
Chronicle  a  limited  amount  of  New  York  &  Long  Branch 
RR.,  Chicago  &  Erie  R.  R.,  and  Edison   Illimiinating  Com 
paiiy  1st  mortgage  bonds.     These    securities  invite  the  at- 
tention of  investors. 

— City  of  Atlanta,  Ga.,  Consolidated  Street  Railway  first 
nil  irtgage  six  per  cent  bonds  are  offered  at  93  and  accrued  in- 
terest by  Mr.  R.  B.  Sj^rry,  Btiltimore.  F^ill  particidars  will 
be  found  in  the  advertisement  in  this  issue. 


UcportB  aucl   Jlocumcnts. 

ATCHISON    TOPEKA    &    SANTA    FE    RAIL- 
ROAD  COMPANY. 


ABSTRACT   OF   SECOND  MORTOAOE   DATED  JULY  1, 
1808,  SECURING  GOLD  BONDS  DUE  JULY  1,  1989. 


PARTIES. 

The  Atchisop  Topeka  &  Santa  Fe  RR.  Company,  hereinafter 
called  the  Atchison  Company,  and  the  Union  Trust  Company, 
of  New  York,  hereinafter  called  the  Trustee. 

PREAMBLE-PURPOSE  OF  THIS  MORTGAGE. 

Whereas  the  said  Atchison  Company  has  issued  to  the 
holders  of  its  Income  Bonds  a  circular,  dated  May  2.5,  1893, 
called  "Circular  No.  88,"  containing  a  Plan  of  Conversion, 
whereby  said  Income  Bonds  are  to  be  exchanged  for  Second 
Mortgage  Bonds,  a  copy  of  which  Circular  is  hereto  attached 
and  marked  Schedule  A; 

And  whbkkas,  for  the  purpose  of  carrying  out  said  Plan  of 
Conversion,  and  also  for  the  purpose  of  providing  for  the  ex- 
penditures from  time  to  time  necessary  for  improvements  upon 
the  railroads  belonging  to  its  said  road  and  system,  aa  here- 
inafter more  specifically  defined,  including  equipment  as  set 
forth  in  said  Circular  No.  68,  said  Atchison  Company  has  re- 
solved to  issue  its  Second  Mortgage  Bonds  of  two  clisses, 
called  A  and  B;  and  to  provide  also  for  further  issues  of  said 
bonds  if  necessary,  all  of  said  bonds  to  be  equally  secured  by 
this  Second  Mortgage  of  the  railroad  and  rolling  stock  and 
stocks,  bonds  and  other  property  hereby  conveyed  ; 

PREAMBLE  CONCLUDED  -DESCRIPTION  OF  BONDS 
TO  BE  ISSUED. 

And  whereas  said  Second  Mortgage  Bonds  are  all  to  be 
dated  July  1,  1893,  and  to  be  payable  July  1,  198*,  the  princi^ 
pal  and  interest  to  be  payable  in  gold  coin  of  the  United  States 
of  America  of  the  present  standard  of  weight  and  fineness,  or 
its  equivalent,  and  the  interest  to  be  payable  semi-annually  on 
the  first  days  of  April  and  October  in  each  year. 

The  rate  of  interest  of  Class  A  of  said  Second  Mortgage 
Bonds  to  be  2%  per  cent  per  annum  for  the  three  months 
ending  September  30,  1893,  and  also  for  the  following  year 
ending  September  30,  1893;  3  per  cent  per  annum  for  the  year 
ending  .September  30,  1894;  3^^  per  cent  per  annum  for  the 
year  ending  September  30,  1895,  and  4  per  cent  per  annum 
thereafter  until  maturity;  and  the  rate  of  interest  of  Class  B 
of  said  Second  Mortgage  Bonds  to  be  4  per  cent  per  annum 
from  their  date  until  maturity;  and  the  rate  of  interest  of  any 
further  bonds  issued  under  this  mortgage  to  be  likewise  4  per 
cent  per  annum; 

And  Whereas  said  Second  Mortgage  Bonds  designated  as 
Class  A  are  to  be  limited  to  the  amount  of  $80,000,0li0  and  are 
to  be  used  only  for  exchange  at  par  for  said  Income  Bonds, 
and  those  designated  as  Class  Bare  to  be  limited  to  the  amount 
of  120,000,000  and  are  not  to  be  issued  in  excess  of  $5,0U0,000 
in  any  one  year,  the  proceeds  thereof  to  be  used  only  for  the 
purposes  hereinafter  set  forth,  and  after  all  of  said  bonds 
depisnated  as  Class  B  shall  have  been  issued  and  their  proceeds 
applied  as  hereinafter  provided,  the  Directors  of  saiil  Atchison 
Company  may,  if  in  their  judgment  it  is  expedient  to  do  so, 
from  time  to  time  authorize  the  issue  of  further  Second  Mort- 
gage bonds  to  an  amount  not  exceeding  $3,300,000  of  said 
bonds  in  any  one  year,  and  snly  in  the  manner  and  for  the 
purposes  hereinafter  set  forth,  the  aggregate  of  such  further 
issues  not  to  exceed  a  total  limit  of  $50,000,000. 

AND  WHEREAS  the  said  Second  3I)rtgage  Bonds  are  to  be 
issued  in  denominations  of  §500  and  $1000  for  the  coupon 
bonds,  and  of  $.500,  $1,000,  $10,000  and  $50,000  for  the  regis- 
tered bonds,  and  are  to  be  substantially  in  the  forms  follow- 
ing, the  said  forms  being  those  of  said  Class  A  bonds  and  said 
(.lass  B  bonds;  and  theformsof  any  further  bonds  issued  here- 
under to  be  the  same  as  those  of  said  Class  B  bunds  with  the 
omission  of  the  designation  "Class  B"; 

(FoEM  OF  Second  U0RT0.V0B  Coupon  Bond,  Class  A.) 

UNITED  STATES  OP  AMERICA. 

ATCHI.SON  TOl'EKA  &  SANTA  FE  BaILHOAS  CoMPANT. 

Four  Per  Cent  Second  Mortgage  Gold  Bond. 
CLASS  A. 

No $500. 

$1,000. 
For  value  leceived,  the  Atohlson  Topeka  &  Santa  Fo  Railroad 
Company  promises  to  pay  to  bearer,  or,  in  oaaa  of  registration  to  the 
reu'l«tei  cd  holder  hereof,  the  sum  of  five  hundred  [one  thousandl  dollars 
ou  the  first  day  of  July,  1989,  together  with  interest  thi>ieou  from  th» 
d.tte  hereof,  until  said  principal  sum  has  beeu  paid,  at  the  rate  of  '2'm 
percent  per  annum  until  October  1. 189^.  and  then  at  the  rate  of  3  per 
cent  i>er  annum  iiniil  Octoiicr  1,  1891,  and  then  at  tho  ral'j  of  311  per 
centper  annum  until  October  l.le9.5,  and  from  said  la>t  named  dat« 
at  tho  rate  of  1  per  ceul  i>cr  annum  until  maturity,  payabis  semi- 
annually ou  the  first  days  of  April  and  October  iu  e  ich  year,  ou  ths 
presentation  and  siu'iender  of  tlie  coupons  annexed  hereto  as 
they  severally  licconie  due,  botli  principal  and  interest  being  payable 
in  gold  coin  of  llie  United  Slates  of  America,  of  thejiresent  standard  of 
weight  and  fineness,  or  Its  equivaloul,  at  the  agencies  of  saUl  Atchison 
<  ompau)  lu  the  '  ittes  of  Boston  or  New  York,  or  at  tho  otlice  of  Baring 
Brothel's  ii  Company,  Limited,  London,  England,  k'o  recourse  shall 
111-  li.id  for  the  paymeut  of  the  i)riucli>al  or  interest  of  l^hls  bond  to  any 
sicicliholdcr,  oltlcer  or  dircotor  of  said  Atchison  Company,  either  dl- 
III  tly  or  thiou!.-!!  the  i-nld  Atchison  Company,  liy  virtue  of  any  statute 
'  of  any  ttSAoavment  or  ottierwise. 
hit  bond  of  both  principal  and  iutcrest  are  to  b« 
.in  for  any  tax  or  taxes  which  said  railroad  som 
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Tiany  may  he  required  to  pay  or  to  retain  tlierefrom,  by  any  present  or 
lutute  laws  of  tlie  t'nited  States  of  America,  or  any  of  the  Stales  anil 
Territories  thereof,  said  railroad  company  hereby  covenanting  ana 
acreeinB  to  pay  ai.y  and  all  such  tax  or  taxes.  ^  ,,     .  ,,     ^, 

^blsboud  l8  one  of  Class  A  of  a  series  of  Second  Mortgase  bonds, 
coupon  and  registered,  the  payment  of  which  is  secured  by  a  second 
mortgage  or  deed  of  trust,  duly  executed  and  delivered  by  the 
Atchison  Topeka  &  Santa  Fe  Eailroad  Company ,  the  obligor,  to  the 
Union  Trust  Company  of  New  York,  Trustee,  bearing  date  July  hrst, 

This  bond  shall  pass  by  delivery,  or,  if  registered,  by  transfer  upon  the 
transfer  books  of  the  company.  After  registraiion  of  ownership,  certihed 
hereon  bv  the  transfer  agent  of  the  company,  tbe  coupons  shall  remam 
negotiable,  but  iio  transfer  of  this  bond,  except  on  the  books  ot  the 
company,  shall  be  valid,  unless  the  last  transfer  is  to  bearer,  whioh 
shall  restore  trausferabilitv  by  delivery,  and  it  shall  continue  subji'ct  to 
successive  registrations  and  transfers  to  bearer  as  aforesaid  at  the  op- 
tion of  each  holder,  or  the  holder  may.  at  any  time,  at  his  option,  sur- 
render this  bond  and  the  annexed  coupons  to  the  company  to  be  can- 
celed, and  receive  in  exchange  tlierefor  a  registered  bond  of  the  same 
Issue,  and  thereafter  It  shall  not  be  transferable  to  bearer,  but  the  in- 
terest sliall  be  paid  to  tlie  registered  hoMer.  ,    , ,'     ,  ,..„     t 

This  bond  shall  be  valid  only  when  authenticated  by  the  certiucate 
hereon  of  the  said  trustee,  or  its  successor  in  said  trnst,  that  It  is  one  of 
the  bonds  issued  uuder  and  described  in  the  said  Indenture  of  trust. 

In  witness  whekeof.  the  said  Atchison  Company  has  caused  its 
corporate  seal  to  be  hereto  affixed  and  these  presents  to  bo 
signed  by  its  Comptroller  or  a  Deputy  ComptioUer.  and  attested 
by  au  Asoistant  Treasurer,  on  this  first  day  of  July,  1892. 

ATCHISON  TOI'EKA  &  SANTA  FE  EAILROAD  COMPANY. 

By 

ComptroUer. 

Attest:  ,     . 

Assistant  Treasurer. 

(Form  of  ConpoN  So.  1.) 
$  $3  12's )  No.  1. 

i  $6  25     5 

On  the  first  day  of  October,  1892,  the  Atchison  Topeka  &  Santa  Fe 
Eailroad  Company  will  pay  to  the  bearer  three  12'2-100.  [six  25-100] 
Dollars  in  gold  coin  of  the  United  States  ot  America,  or  its  equivalent, 
at  its  agencies  in  the  cities  of  Boston  or  New  York,  or  at  the  office  of 
Baring  Brothers  &  Co.,  Umitod.  Loudon,  being  three  months' interest 

on  its  Second  Mortgage  Bond,  Class  A,No 

Assistant  Treasurer. 


(Form  of  Coupok  No.  2.) 
<   $6  25  )  No.  2. 

}  $12  50  5 

On  the  first  day  of  April  1S93,  the  Atchison  Topeka  <fe  Santa  Fe  Rail- 
road Company  will  pay  to  the  bearer  six  25-100,  (twelve  50-100]  Dollars 
in  gold  coin  of  the  United  States  of  America,  or  its  equivalent,  at  its 
agencies  in  the  eitie-of  Boston  or  New  York,  or  at  the  olliee  of  Baring 
Brothers  <fe  Co.,  Limited,  Londou,  being  six  months'  interest  on  its  Sec- 
ond Mortgage  Bond,  Class  A,  No 

Assistant  Treasurer. 

Coupon  No.  3,  October  1,1893 5  12  50 

Coupon  No.  4,  April  1, 1894 \  j^  ^° 

Coupon  No.  5,  October  1, 1394 k  ,500 

Coupon  No.  6,  April  1, 1895 |  j|  |^ 

Coupon  No.  7,  October  1, 1805 5 , 1  Zg 

Coupon  No.  8  and  all  subsequent  coupons  (except  the  last) ?  on  00 

Tbel^st  coupon  payable  July  1,1989,  will  be  for  three  months' in- 
terest, and  accordingly  for  five  dollars  and  ten  dollars  respectively. 

(Form  of  Trustee's  CbhtifIcatb.) 

The  Union  Trust  Company  of  New  York  hereby  certifies  that  this 
Tiond  is  one  of  the  scries  of  bonds  issued  under  and  described  in  the 
■within-named  indenture  ot  trust  to  this  company  as  trustee,  dated 
July  1, 1892. 

Ukiojt  Trust  Company  op  New  Yobk, 

Trustee. 
By 

J*/'C  sidctii 
CLASS  A  REGISTERED  BONDS. 
The  registered' bonds  of  class  A  are  in  the  same  form  as  the 
coupon  bond^»,  with  the  usual  differences,  there  being  no 
coupons  attached,  and  the  principal  and  interest  being  pay- 
able only  to  the  registered  holder,  or  his  assignee.  The  re^i^- 
tered  bonds  are  issued  in  denominations  of  §.300,  $1,000,  SIO.'OOO 

[CLASS  B  BONDS-COUPON  AND  BEGI8IJ;RED. 
The  (31as»  B  bondp,  both  coupon  and  registered, 'are  worded 
prscisely  as  are  the  Class  A  bonds,  except  that  they  bear 
4  per  cent  interest  during  their  entire  term.  They  are 
dated  July  1,  1893,  and  the  interest  upon  them  is  payable  on 
nn^  i^Jfioo*'?  1  October  and  AprU.  The  first  coupon  due 
Oct.  1,  1892,  18,  therefore,  for  three  months'  interest,  or  1  ner 
cent  on  their  face  value.  In  like  manner  the  last  coupon  pay- 
able July  1,  1989, 18  also  for  three  months' interest.  All  the 
other  coupons,  being  for  half  a  year's  interest,  are  for  3  ner 
cent  each.]  ,  vi « ^ei 

COUPONS  TO   BEAR   ENGRAVED  SIGNATURE  OP  ASSISTANT 
TREASCRER. 

And  whereas  the  coupons  attached  to  the  said  Second 
Mortgage  Bonds  are  to  bear  the  engraved  signature  of  the 
Assistant  Treasurer  of  the  Atchison  Company,  which  shan 
U  recognized  by  the  Atchison  Company  as  hj^i^g  he  same 
legal  effect  .g  if  such  signature  had  bein  written  upon  ea^h 
of  said  coupons  by  such  Assistant  Treasurer.  ^ 

PROPERTY  CONVEYED. 

Now,    THEREFORE,    the»e   presents    witnesa    thof    tl,„         J 

Atchi,on  Topeka  &  Saula  Fe^RR.Vom^anrintnsideratfon 

«    Jk^JP'TT*  ?''^"^  *''«  acceptance'^b/the  .a°d  'Wee 

Ot  theuuat  hweby  created,  aud'^in  order  to  secwe  the  ply! 


ment  of  the  principal  and  interest  of  its  said  Second  Mort- 
gage Bonds  as  herein  set  forth,  doth  by  tliese  presents  grant, 
sell,  etc.,  unto  the  said  Trustee,  its  successors  and  assigns,  the 
following  described  property,  to  wit: 

(1)  MAIN  LINE,  ROLLING  STOCK,   ETC.,  BUT  NOT  THE  LAND 
GRANT. 

I.  Its  said  railroad  running  from  Atchison  on  the  Missouri 
River  in  the  State  of  Kansas,  through  Topeka  to  a  point  on 
the  western  boundary  of  the  State  of  Kan>as,  being  about 
470  58-100  miles  in  length.  Together  with  all  the  appurte- 
nances thereof,  and  all  rolling  stock  now  owned  or  hereafter 
acquired  by  the  said  Atchison  Company  wherever  situated, 
including  therein  all  telegraphs  and  telephones  appurtenant 
thereto,  all  road-beds,  bridges,  rails,  switches,  etc.,  all  lands, 
depot  grounds,  station,  engine  and  car  house.-!,  and  all  other 
buddings  or  structures.  ALso  all  engines,  tenders,  cars,  roll- 
ing stock  and  equipment  wherever  they  may  be  ;  all  ways, 
rights  of  way,  franchises,  rights,  privileges  and  immunities, 
now  or  hereafter  pertaining  to  said  railroad,  telegraphs,  tele- 
phones and  other  property,  or  the  appurtenances  and  appen- 
dages thereof;  all  property,  real  and  personal,  of  every  name 
and  natiire  whatsoever,  whether  now  possessed  or  hereafter 
acquired  by  the  said  Atchison  Company  for  the  purposes  of 
the  construction,  equipment,  maintenance  or  operation  of  the 
said  railroad,  telegraphs,  telephones  and  other  property,  ex- 
cepting and  reserving,  however,  all  and  singular  the  lands 
covered  by  the  land  grant  of  the  said  Atchison  Company 
heretofore  conveyed  to  Thomas  Nickeison  and  others,  'Trus- 
tee?, by  deed  of  trust  and  mortgage  dated  November  1st  A. 
D.  1879,  and  now  discharged;  together  with  all  the  revenue, 
income,  profits,  benefits  and  advantages  of  or  in  any  way 
growing  out  of  any  or  all  of  the  said  above-described  property , 

MAIN  LINE— PRIOR  LIENS 

Subject,  however,  Jto  the  following  incumbrances  by  way 
of  mortgage,  to  wit : 

The  said  General  Mortgage  of  October  15th,  1889;  the  First 
Mortgage  of  July  1st,  1869,  all  the  outstanding  bonds  secured 
by  which  are  held  by  the  Trustee  uuder  said  General 
Mortgage  excepting  §3,000  of  said  bonds;  the  Consolidated 
Mortgage  of  April  1st,  1873,  all  of  the  outstanding  bonds  se- 
cured by  which  are  held  by  the  Trustee  under  said  General 
Mortgage;  the  Guarantee  Fund  Mortgage  of  November  Ist, 
1888,  securing  the  Guarantee  Fund  Notes  of  said  Atchison 
Company,  of  which  §1,000,000  are  held  by  the  Trustee  under 
said  General  Mortgage  and  the  remaining  §9,000,000  are  out- 
standing, the  redemption  of  said  Guarantee  Fund  Notes  be- 
ing provided  for  by  the  setting  aside  of  certain  of  the  General 
Mortgage  bonds  under  the  Reorganization  Plan  attached  to 
said  General  Mortgage. 

(2)  STOCKS  AND  BONDS. 
II,  Subject  to  the  lien  of  the  said  General  Mortgage,  the 
shares  of  capital  stocks  of  other  companies  and  the  bonds  of 
other  companies  and  of  the  Atchison  Company  named  in  the 
following  paragraphs  marked  respectively  a,  b,  c,  d,  e,f,  g,  h, 
and  i,  all  of  which  shares  and  bonds  are  or  are  to  bj  in  ac- 
cordance with  the  terms  of  said  General  Mortgage  deposited 
with  the  said  Trustee  thereunder  as  part  of  the  security  for 
said  General  Mortgage  bonds  and  for  the  principal  ot  said 
Income  bonds  as  aforesaid,  to  wit: 

A.— Stocks  Owned  by  the  Atchison  CoMrAST. 
Shares  of  the  capital  stocks  of  other  companies  owned  by 
the  Atchison  Company,  as  follows,  to  wit  (exclusive  of  shares 
retained  to  qualify  directors) : 

Shares. 

Kansas  City  Topeha  &  Western  Railroad  Company 35,000 

Leavenworth  Northern  &  Southern  Railway  Comuany 6,396 

Kansas  City  Emporia  &  Southern  Railway  Compa'ny 5,937 

Florence  Eldor.ido  &  Walnut  Valley  KR.  Co 7,180 

Marion  *  McPhcrson  Railway  C^ompany 13,443 

Wichita  &  Southwestern  Railway  (;ompany 18,224 

The  ChiCiigo  Ksnsas  &  Western  RR.  Co 47,343 

The  Pueblo  &  ArKansas  Valley  RR.  Co 56,142 

The  Denver  &  Santa  Fe  Railway  Co 14,980 

The  New  Mexico  &  Southern  Pacific  RR.  Co 93.000 

The  Uio  Grande  Meiico  &  Pacific  RR.  Co 69,360 

PilTCr  City  Demiiig  &  Pacific  RR.  Co 7,060 

The  New  Mexican  Railroad  Company 14,538 

Rio  Giaiida  &  El  Paso  Railroad  Company 1,980 

The  Southern  Kansas  Kailway  Company 13,144 

Gulf  Colorado  &  Santa  Fe  Railway  Co 45,250 

Bouora  Railway  Company,  Limited 53,460 

New  Mexico  &  Arizona  Railroad  Co 36,800 

St.  Joseph  St.  Louis  &  Santc  B'e  Railway  Co 9,685- 

Soutliern  California  Railway  Co 97,766 

formed  by  the  consolidation  of 

California  Southern  Railroad  Co. 

California  Central  Railway  Co.  and 

Uedondo  Beach  Ruihcay  Co. 

Arizona  Southern  Railroad  Co 1,000 

Arkansas  Valley  Elevator  Co.,  Kansas  City,  Mo „         96» 

Osage  Carbon  Comuany  of  Kansas .         .     2,991 

The  San  Pedro  Coal  &  Coke  Co.  of  New  Mexico 395 

Union  Depot  Co.  of  Kansas  City 210 

Atchison  Union  Depot  &  Railroad  Company!!!!".!!."".'.".'!.'.'.'!!!  » 

Chicago  Santa  Fe  &  CaUIornia  Railway  Co 149,980 

Said  shares  of  the  Chicago  Santa  Fe  &  Californ'a  Railway 
Company  being  subject  to  the  Guarantee  Fund  Mortgage  of 
the  Atchison  Company  and  deposited  accordingly  with  the 
Trustee  under  said  Mortgage. 

B.— Stocks  in  which  Atchison  has  the  Beneficial  Iniekest. 

Shares  of  the  capital  stocks  of  certain  companies  in  which 
the  Atchison  Company  has  the  beneficial  interest,  but  which 
are  owned  by  railroad  companies  whose  capital  stocks  are 
wholly  owned  or  controlled  by  the  Atchison,  to  wit  (exclu- 
Bive  of  shares  retained  to  qualify  directors) : 
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Shnrfg. 
Tho  Bouthorn  Kniisad  Railway  C'onipoiiy 37,131 

hulil  t>y  tliK  Kiiiinas  CRy  Toprka  A  Wostorn  RK.  Co. 

Tlic  Hiuilhdrn  K:iii»as  Kaihvny  Omu'ony  of  Texas 8,935 

held  liv  tlie  Hi>iitlu>in  Khiikii*  KftUwny  Co. 
Ml»sls»l|>iil  Klv.r  Itailioiid  A- Ti))l  Hrldsti- Co 9,995 

liild  hr  the  flili'.iiKd  Hautu  Fc  &  Callforuln  Ry.  Co. 
TliP  8il)lry  Bilduc  Cuinp.iiiy 4,980 

hold  by  tlin  CUI(Mj,'o  Santa  Fo  &  Callfortiln  Ry.  Co. 
The  Soiilliorn  Kausaii  A  Pnii  lliiiidl"  Kallroacl  Co 3,000 

hold  iiy  tliii  fhlc-iiro  Kamat  &  Wottoru  UR.  Co. 
Tho  Las  Vt'itas  1  tut  8|irliiR«  Company 2,400 

hold  liy  tlio  .New  Moxioo  &  Southoru  Paclflo  BR.  Co. 
Tho  Canyon  ("Itv  Coal  Company 8,493 

held  Ii7  tho  I'uolilo  &  Arkiuinas  Valley  RH.  Co. 
TTioTrinUad  Coal  A     oklnir  Company 1,018 

hold  by  the  Pnob  o  &  Ai-Uan«aH  Valley  RR.  Co. 
CJierokeoA  I'lttsbiirR   "oal  ^t  Mliilnic  Cuini>any 2,000 

hold  by  tho  Southoru  Kansas  Railway  Co. 

C— STOCKS  Owned  bv  ATcnisox  op  Companibs  which  aee  Cos- 
trolled  Jointly. 
Shares  of  the  capital  stocks  of  certain  companies  owned  by 
the  Atchison  Company,  the  control  of  which  companies  i^  held 
jointly  by  the  Atchison  with  other  companies,  to  wit  (exclu- 
sive of  shares  retained  to  qualify  directors) : 

Shtircs. 

Atlantlo  &  Paclllo  Railroad  Company 291,<t39'3 

Tho  WioliitaA  Woslorn  Railway  Company 2,250 

I/oavouworth  Topoka  iVSiiiitUwcsteru  Railway  Company 5,50:3 

Manhattan  Alma  .t  Uiirlingamo  Railway  Company 4,151'a 

St.  Joseph  Union  Depot  Comp.any 10 

The  Atlantic  &  Paoillc  ICqiUpraent  Company 1,(135 

Ttio  Atohison  City  Elevator  Company 201 

Raton  Coal  &  Coito  Company 4,997 

Scandinavian  Coal  &  Mining  Company 100 

D.— Stocks  in  wnicii  ArcrasoN  n\8  tub  Beneficial  Interest,  and 
WHICH  Rkpresknt  a  Joint  Ownership. 

Shares  of  the  capital  stocks  of  certain  companies  in  which 
the  Atchison  Company  has  the  beneficial  interest,  said  shares 
being  owned  by  companies  owned  or  controlled  by  the  Atchi- 
son, which  shares  represent  a  joint  ownership  with  other 
companies  of  the  properties  named  to  wit  (exclusive  of  shares 
retained  to  qualify  directors): 

SJiares. 
Tho  Kansas  City  Belt  Railway  Compiiny 497 

held  bv  the  Kansas  City  Topoia  &  Western  RR.  Co. 
The  St.  Joseph  Tonuiual  &  Railroad  Company 1,225 

held  by  8t.  Joseph  Bt.  Loiii.s  &  Santa  Fo  Ry.  Co. 
Union  Depot  Company  of  Kansas  City 210 

held  by  the  iSouthcrn  Kansas  Railway  Company. 
Atchison  Union  Depot  &  Railroad  Company 9 

held  by  the  St.  Joseph,  St.  Louis  &  Sauta  Fe  Railway  Com- 
pany. 

E.— Bonds  of*  Otiii:r  Railroad  Companies  Forming  Part  of  Its 
System,  and  Pledged  as  Follows. 
Bonds  of  other  railroad  companies  forming  part  of  its  sys- 
tem, and  pledged  to  secure  its  6  per  cent  Sinkins?  Ftmd 
Secured  Bonds  and  its  5  per  cent  Collateral  Trust  Bonds,  to 
wit : 

<o)  BonUs  Pledged  to  Secure  the  6  Per  Cent  Sinking  Fund  Reterved 

Sonds. 

Bonds  pledged  to  secure  the  6  per  cent  Sinking  Fund  Se- 
cured Bonds,  all  of  the  said  Sinking  Fund  Secured  Bonds 
being  already  deposited  with  the  Trustee  under  the  General 
Mortgage  excepting  one  bond  for  $1,000  still  outstanding. 
The  bonds  so  pledged  are  as  follows,  at  their  par  value  : 

Harvey  County  Railroad  Company  Ist  Mtge.  Os $195,000 

Kansas  City  &  kmporia  RR.  Co.  Ist  Mtge.  Os 1,109,000 

Kansas  City  Emporia  .fe  Southern  Railway  Co.  2d  Mtgo.  69.  144,000 
Kansas    City  Emporia  &   Southern    Railway   Company. 

(Howard  Extension)  1st  Mtge.  0  per  cent  Bonds 100,000 

Kansas  City  &  Olathe  RR.  Co.  1st  Mtge.  Os 350.000 

Kansas  City  Toneka  &  Western  Railroad  Co.  2d  Mtge.  Os...  795,000 

The  Kansas  Soiithorn  Railway  Co.  ist  Mtge.  6a 594,000 

I-eavenworth  Northern  &  Southern  Railway  Co.  2d  Mtge. 

63 508,000 

Manhattan  Alma  .tnurlingame  Railway  Co.  Ist  Mtge. 68...  339,000 

Marlon  &  McPherson  Railway  Co.  2d  Mtge.  68 385,000 

Marion  &  McPherson  Extension  RR.  Co.  let  Mtge.  Os 130,000 

The  Southern  Kansas  Ry.  Co.  (Olrard  Extension)  IstMige. 

0  per  cent  Bonds 133,000 

The  Southern  Kansas   Railway  Co.    (Harper   &   Western 

Division)  Ist  Mtg.-.  0  per  cent  Bonds 923,000 

The  Southern  Kansas  Railway  Co.  iKausaa  City  &  Empo- 
ria Division)  2d  Mtge.  0  per  cent  Bonds 301,000 

Wichita  &  Southwestern  Railway  Co.  2d  Mtge.  6  per  cents.  20.i,000 

New  Mexico  &  Arizona  R(t.  Co.  1st  Mtge.  Os 2,313,000 

New  Mexican  RR.  Co.  Ist  Mtgo.  6  per  cent  Bonds 1,070,000 

New  .Mexico  &  Soutliovu  Pacific  RR.  Co.  2d  Mtge.  68 3,092,000 

Silver  City  Demina  .t  Pacitlo  RB.  Co.  1st  Mtge.  08 708,000 

Pueblo  &  Arkansas  Valley  RR.  Co.  2d  Mtge.  6s 1,690,000 

Total  par  value $15,740,000 

(b)  Bonds  Plcdricd  to  Secure  the  5  Per  Cent  Collateral  Trust  Bonds. 
Bonds  pledged  to  secure  the  five  per  cent  Collateral  Trust 
Bonds,  all  of  the  said  Collateral  Trust  Bonds  except  the 
amount  of  $111, .")00  being  already  deposited  with  the  said 
Trustee  under  said  General  Mortgage.  The  bonds  so  pledged 
are  as  follows,  at  their  par  value  : 

California  Central  Railway  Co.  1st  Mtge.  0  per  cent  Bonds  $6,4.57,000 

Rodonrtn  Beach  Railway  Co.  1st  Mtee.  6  per  cent  Bonds. . .  270,000 
Chicago  Santa  Fe  &  California  Ry.  Co.  (Pekiu  Division)  Ist 

Mtge.  0  per  cent  bonds 733,000 

Denver  &  Santa  Fe  Railway  Co.  1st  .Mtge.  Os 3,100,000 

Leavenworth  Northern  &  Southern  Ry.  Co.  Ist  Mtge.  Os...  646,000 

Pueblo  &  Arkanaa-s  Valley  RR.  Co.  2d  Mtge.  Os 500,000 

et.  Joseph  St.  Louis  &  Santa  Fe  Railway  Co.  Ist  Mtge.  68..  1,907,000 

Total  par  value $13,619,000 

F .— SUNDHT  OTIIEB  BONDS.  PAR  VaLUB. 

Other  bonds  which  are  described  in  the  following  list,  and 
are  or  were  pledged  as  therein  shown,  to  wit,  (1) : 

Rio  Grande,  Mexico  &  Pacific  RR.  Co  lot  Mtge.  6s $4,0.50,000 

Eio  Qrando  &  El  Paso  RR.  Co.  Ist  Mtge.  68 500,000 

Total  par  value , $5,150,000 


The  above  bonds  were  pledged  to  secure  tho  4}^  per  cent 
Sinking  Fund  IJoads  of  tlie  Atchison  Company,  all  of  tho  said 
4)^  percent  Sinking  Fund  Bonds  being  already  deposited  with 
the  Trustee  under  said  General  Mortgage,  except  4  bonds  for 
$1,000  each;  also  (3) : 
NewMexlco  A  Southern  Paclflo  1st  Mtge.  7  per  cent  Bsnda,    Sl.lSIS.OCK) 

These  were  formerly  pledged  to  secure  the  5  per  cent  Mort- 
gage Bonds  of  the  Atchi.son  Company,  but  are  now  held  by 
tho  Trustee  under  said  General  Mortgage,  all  of  said  5  per  cent 
bonds  and  the  indenture  of  Trust  securing  the  same  having 
been  canceled  and  discharged  ;  also,  (3) : 
Kansas  City  Topcka  &  Wcatcm  BK.  Co.  6s $030,000 

These  were  formerly  pledged  to  secure  tho  Sinking  Fund 
only  of  the  Ave  per  cent  Mortgage  Bonds  of  said  Atchison 
Company,  but  are  now  held  by  tho  said  Trustee  under  said 
General  "Mortgage,  all  of  said  5  per  cent  bonds  and  the  in 
denture  of  trust  securing  the  same  having  been  canceled  and> 
discharged. 

And  the  following  bonds  formerly  pledged  to  the  Trustees 
under  the  Land  Grant  Mortgage  of  the  Atchison  Company  to 
secure  moneys  lent  by  the  said  Trustees  to  the  saiJ  Company, 
but  which  are  now  held  by  tho  said  Trustee  under  said  General 
Mortgage,  the  said  Land  Grant  Mortgage  and  all  the  bonds 
secured  thereby  having  been  canceled  and  discharged, 
viz.,  (4) : 

Atchison  Company's  Guarantee  Fund  Notes $1,000,000 

Atchison  Company's  6  per  cent  Sink'g.  Fd  SecurcdBonds,  10,000 

Atchison  c;omi>any's  5  percent  Sinking  Fund  Bonds 124,000 

Atlantic  &  Paoiflc  UK.  Co.  4  per  cent  Quar'd,  Trust  Bonds,  371,000 

Elk  &  Ch.autauqua  RR.  Co.  1st  Mtge  7  per  cent  Bonds....  142,000 

Pueblo  &  Arkausas  Valley  RR.  Co    2dMtge.63 SO.OOO 

The  Southern  Kansas  Railway  Co.    (Harper  &  Western 

Division)  1st  Mtge.  6  percent  Bonds 455,000 

Sonera  Railway  Co.  Limited  Ist  Mtgo.  7  per  cent  Bonds.. .  500,000 

Total  par  value $2,682,000 

G.— All  Bonds  and  Notes  now   or  hereafter  acquired   undeb 
THE  Reorganization  Plan  and  held  by  the  Tkcstee 

UNDER  THE  GENERAL  MORTGAGE. 

All  the  bonds  and  notes  of  the  Atchison  Company  now  or 
hereafter  acquired  by  said  Company  nadar  said  Reorganiza- 
tion Plan  and  now  or  hereafter  held  by  the  Trustee  under 
eaid  General  Mortgage,  until  said  bands  or  notes  and  the 
instruments  of  mortgage  or  pledge  by  which  the  same  are 
secured  shall  have  been  duly  canceled  and  discharged  in 
accordance  with  the  terms  of  said  General  Mortgage  and  of 
this  Indenture.  Also  all  bonds  of  other  companies  now  or 
hereafter  acquired  by  the  said  Atchison  Company  under  said 
Reorganization  Plan  and  now  or  hereafter  held  by  the  said 
Trustee  under  said  General  Mortgage. 

H.— All  Income  Bonds  of  the  Atcuison. 

All  of  the  said  Income  Bonds  of  tho  Atchison  Company 
acquired  by  said  Company  by  exchange  of  Second  Mortgage 
Bonds  issued  hereunder  or  otherwise. 

I.— atciiison  Topeka  &  Santa  Fe  R.R.  Co.  in  Chioaoo— $4,998^000 

Stock  and  $0,937,000   Bonds,   or  the    Net    Proceeds  of 

Anv  Sale  Thereof,  the  Right  of  Sale  Being  Reserved. 

Forty-nine  thousand  nine  hundred  and  eighty  (49,980) 
shares  of  the  Atchison  Topeka  &  Santa  Fe  R.R.  Company  in 
Chicago  and  $6,937,000  of  the  first  mortgage  bonds  of  said 
Company  acquired  under  said  Reorganization  Plan,  or  the 
net  proceeds  of  any  sale  of  said  shares  and  bonds,  which  sale 
the  said  Atchison  Company  is  hereby  authorized  to  make  at 
its  discretion— it  being  agreed  that  the  consent  of  aU  holders 
of  bonds  hereby  secured  as  well  as  of  all  holders  of  Income 
bonds  exchanging  the  same  for  bonds  hereby  secured  is  hereby 
given  to  any  such  sale  and  that  the  lien  of  these  presents  is  to 
apply  to  the  proceeds  thereof  in  like  manner  as  to  said  shares 
and  bonds  before  such  sale. 

STOCKS  AND    BONDS    WHICH    ARE    RESERVED    FREE    FROM 

THE  LIEN  HEREOF— ST.  LOUIS   &  SAN  FRANCISCO, 

COLORADO   MIDLAND,    ST.    LOUIS  KANSAS 

CITY  &  COLORADO,  ETC. 

All  of  the  said  shares  of  capital  stocks  and  all  of  the  said 
bonds  except  the  said  Income  Bonds  are  the  same  shares  and 
bonds  which  are  mortgaged  and  conveyed  to  the  said  Trustee 
by  said  General  Mortgage,  and  this  mortgage  is  not  intended 
to  include,  convey  or  mortgage  any  shares  of  capital  stocks 
or  any  bonds  or  any  railroads,  franchises  or  property  of  the 
St.  Louis  &  San  Francisco  Railway  Company,  of  the  Colorado 
Midland  Railway  Company,  of  the  St.  Louis  Kansas  City  & 
Colorado  Railroad  Company,  or  of  any  of  the  subordinate 
companies  forming  parts  of  the  system  of  said  St.  Louis  & 
San  Francisco  Railway  Company,  nor  any  shares  of  capital 
stocks,  nor  any  bonds,  railroads,  franchises  or  property  of 
any  other  company  not  included  in  said  General  Mortgage. 

In  Trust,  Neverthelbss,  to  and  for  the  uses  and  pur- 
poses and  upon  the  trusts  hereinafter  set  forth  : 
PURPOSES  FOR  WHICH   SECOND  MORTGAGE  BONDS  SHALL 
BE  ISSUED. 

First.— The  said  Second  Mortgage  Bonds  shall  be  executed 
and  issued  for  the  following  purposes  : 

1     CLASS   A,— $80,000,000  IN  EXCHANOB  FOR  ATCHISON  INCOJIB  BONDS. 

Said  bonds  designated  as  Class  A  are'  hereby  limited  to 
the  amount  of  $80,000,000  and  shall  be  used  for  the  purpose 
and  only  for  the  purpose  of  exchanging  the  same  at  par  for 
the  Income  Bonds  of  the  Atchison  Company  ia  acoovdanco 
with  the  terms  of  said  Circular  No,  G8, 
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2     CI.AB8  B.— ?20,O0O,00O    FOR    IMPROVEMENT,    LNCLCDINO  EQUIPMENT, 

ON  CERTAIN    SFECIFiED  MILEAGE,  BUT  NOT  OVER  $5,000,000 

THEREOF  TO  BE  ISSUED  IN  ANY  ONE  YEAR. 

Said  bonds  designated  as  Class  B  are  hereby  limited  to 
the  amount  of  $20,000,000.  and  shall  not  be  issued  in  any  one 
year  to  a  greater  amount  than  $5,000,000  of  said  bonds. 

Said  Class  B  bonds  sbaU  be  certified  by  the  Trustee  here- 
under upon  the  presentation  of  a  duly  authenticated  copy  of 
a  TOte  of  the  Board  of  Directors  of  said  Atchison  Company 
authorizing  such  issue  and  requesting  such  certification  and 
stating  that  the  proceeds  of  the  bonds  thus  issued  shall  be 
expended  on  specific  improvements  therein  named  (including 
equipment  and  the  retirement  of  outstanding  Equipment 
Trust  Bonds)  upon  the  mileage  of  the  system  of  said  Atchison 
Company  as  it  existed  at  the  date  of  this  mortgage ;  viz.,  on 
July  1,  1893,  exclusive  of  the  mileage  of  the  St.  Louis  &  San 
Francisco  Railway  System  and  of  the  roads  of  the  Colorado 
Midland  Railwav  Co.,  and  of  the  St.  Louis  Kansas  City  & 
Colorado  R.R.  Co.,  and  of  the  Atchison  Topeka  &  Santa  Fe 
E.R.  Company  in  Chicago.  ,    „      , 

If  said  improvements  in  any  one  year  shall  not  require  an 
expenditure  equal  to  the  proceeds  of  said  $5,000,000  of  said 
bonds  the  surplus  proceeds  of  said  amount  of  said  bonds 
shall  be  applied  in  the  next  year  to  such  improvements  for 
that  year,  but  no  greater  amount  shall  be  expended  in  any 
one  year  than  the  proceeds  of  $5,000,000  of  said  bonds,  and 
no  such  surplus  shall  be  applied  to  expenditures  for  extensions 
beyond  the  mileage  to  which  said  proceeds  are  limited  as 
aforesaid,  as  provided  by  the  terms  of  said  Circular  No.  68. 
MILEAGE  FOK  IMPKOVEMENTS  ON  WHICH  CLASS  B  BONDS 
MAY  BE  ISSUED. 

The  mileage  for  improvements  upon  which  the  proceeds  of 
Bftid  Class  B  bonds  may  be  expended  in  accordance  with  the 
foregoing  provisions  is  as  follows  : 

ATCHI80N  TOPEKA  &  SANTA  FE  BAILBOAD  SYSTEM— FROPER. 

Miles. 
Atchison  Topeka  A  Santa  Fe  Bailroad : 

AtoWaon,  JCan.,  to  Westsrn  boimdftry  of  KansM,  470'578 

Kansas  City  Topeka  <t  Western,  Railroad  : 
K».t««  Oitv,  Mo.,  to  Topeka,  Kan.  (not  Including 
10  33  miles  of  seoond  track  between  Kansas 

City  aud  Morris) 66'040 

Zteavcnworth  Northern  <£  Southern  Railway: 
Wilder.  Kan.  (on  K.  C.  T.  &  W.  ER.),  to  Cum- 
miuge  Junction  (Hawthorne),  Kan   (on  A.  T.  & 

B.  f:  KB 46-192 

KoTisas  Oily  Emporia  *  Southern  Railway  : 

Emporia,  Kan.,  to  Moline,  Kan 84'382 

Florence  Eldorado  d  Walnut  Valley  Railroad  : 

Florence,  Kan.,  to  Winfleld,  Kan 72730 

Marion  d;  itcPherson  Railtcay  : 

Florence,  Kan.,  to  Ellinwood,  Kan 98'840 

Viehila  <£■  Southwestern  Railway  : 

Newton,  Kan.,  to  Arkansas  Kiver,  Kan 79'410 

Mulvaiie,  Kan  ,  to  Caldwell,  Kan.,  including  ex- 
tension at  Wellington,  Kan 43'550 

Sedgwick,  Kan.,  to  Halstead,  Kan 8'890    130-850 

Puebl« d- Arkansas  Yedley  Radroad; 

Kansas  State  Line  to  South  Pueblo,  Col 150230 

Boutb     ueblo.  Col.,  to  Canyon  City,  Col 40-271 

Brancliea  to  Coal  Mines,  Col i 7-080 

I,a  Junta,  Col.,  to  New  Mexico  State  Line 96-580    294-161 

X>enver  <t  Santa  Fe  Railway  : 

South  Puebl's  <-ol..  to  Denver,  Col ,..  116-360 

Denver  Circle  Road 9-670    126-030 

Ifev)  Mexico  <t  Southern  Pacific  Railroad  : 

New  Mexico  State  Line  to  San  Marcial,  N.  M 353-970 

Branch,  Lamy  to  Santa  Fe,  N.  M 18-302    372-272 

Sio  Grande  Merico  <*  Pacific  Railroad : 

Ban  Marcial,  N.  M.,  to  Doming,  N.  M 129-040 

Blncon,  N.M.,  to  Texas  State  Line 57038    186-078 

Silver  City  Denting  tt  Pacific  Railroad  : 
DemiBg,  N.  M.,  to  Silver  City,  N.  M 48-295 

Bio  Orande  <t  El  Paso  Railroad  ; 
Texas  State  Line  to  El  Paso,  Texas 20-148 

New  Mexican  Railroad  : 

Socorro,  N.  M.,  to  Magdalena,  N.  M 30-961 

Kutt,  N.  M.,  to  Lake  Valley,  N.  M 13-310 

Ban  Antonio,  N.  M.,  to  Carthage,  N.  M 9-637 

Las  Vettas,  N.  M.,  to  Hot  Springs,  N.  M 8270 

Dillon  Junction,  N.  M.,  to  Bl088burg,N.  M 5-935      68-113 

Mouthem  Kansas  Railway  System  : 

Holliday,  Kan.,  to  Pan  Handle  City,  Texas 543-244 

:,.    Lawrence,  Kan.,  to  No  Ottawa,  Kan 26-243 

No  Ottiiwa.  Kan.,  to  Empoiia  June,  Kan 56-420 

Burlington  Junct.,  Kan.,  to  Burlington.  Kan.....    41-690 
Clianute,  Kan.,  to  Pittsburg,  Kan.,  and  end  of 

track 61-076 

Cherryvalc.  Kan.,  to  Coffeyville,  Kan lS-087 

Arkansas  City,  Kan.,  to  Purcoll,  Ind.  Ter 154-487 

Wellington,  Kan.,  to  Uunnewell,  Kan 18-410 

Attica,  Kan.,  to  Medicine  Lodge,  Kan 21-258    940-915 

Chicago  Santa  Fe  &  Califobhia  Railway  .- 

Chicago,  111,,  to  Kansas  City,  Mo 438-563 

Ancona,  III.,  to  Peklu,  111.  (excluding  5-91  miles 

leased) 82-401 

BmLBT  BuiuGB  (over  Missouri  River) -Vb 

His-issipi-i  River  &  Toll  Buiuqe  (over  Mississippi 
^*"' -613    492-337 

Bt.  Jobkph  St.  Louu  &  Santa  Fe  Railway  : 

Ho.  Lexington.  Mo.,  to  St.  Joseph.  Mo.,  and  St. 
Joseph,  to  Wlnthrop,  Mo.,  opiiosite  Atchison, 

Knn ......  .  95-970 

LakoConh-ary  Branch .'-'.".'"'.i;;;;;;;;;      1-590      97-560 

OmcAOO  Kansas  &  WEsrEBN  Rmlroad   (exclud- 
Ing  Trnckuge  2-530  miles  at  Superior,  Neb.) : 

Alt  in  Kuiit^HS, 04^.rro 

Rnie«e.!  .,i  AtclitKon   I'opcka    &" N'anVa'Fe  ""- 

KU.  .<<)'alriii— Priiper 4,559-lS3 


Brought  forward 4iJS9>'S3 

Sonora  Railway  :  „     , 

Nogales  (Mexican  Boundary)  to  Guayma8,M«xico,  262-610 

New  Mkxico  &  Arizona  Railroad:  „_„„. 

Benson,  Ariz  ,  to  Nogales  (Mexican  Boundary),..  87-784 

SOUTHKRN    CaLIFORSI*.   RAILWAY  : 

Baratow,  Cal.,  to  San  Bernardino,  Los  Angeles,  

San  Diego,  and  National  City.  Cal.,  and  branches,  488-150 

GULF  Colorado  &  8\nta  Fe  Railway: 
Purcell,  I.  T.,  to  Galveston,  Tex.,  and  branches,..  1,058-00 

Total  of  mileage    wUolly    ow^ned    or   con- 

trolled ••-■■  6,455-727 

M'leage  — Controlled    Joiatly  wltli    otber 

Kallroad  Oonipaules  : 
(T»ritli  St.  liouitt  ic  San  Francisco  Railway 
Company.) 

ATLANTIC  &  PACIFIC  Railhoad: 
Isleta  .Tunc  .  N.M.,  to  Mojave,  Cal.,  } 

Seneca,  on  Missouri  State  Line,  to  Sapulpa,  Ind.  > 

Ter.,  excluding  all  rented  track )  693-458 

THE  Wichita  &  Wi  stern  Railway  : 
Wichita,  Kan.,  to  MulUnvUle  and  West  line  Kiowa 
Co.,Kan... 124-645 

Total  tvltli    St.    Iiouls  tc    San   Francisco 

Ky.  Co 818-103 

One  Half  as  Atchison  Company's 409-052 

(With  tlie  Union  Pacific  Ry.  Co.) 

Leavenworth,  Topkka  &  Southw  kstkhn  By: 
Leavenworth,  Kan.,  to  Meriden  June,  Kan 46-570 

Manhvttan,  Alma  &  Bdri.ingame  Railway: 
Biiiliugame,  Kan.,  to  Manhattan,  Kan 56-620 

Total  wltb  Union  Pacific  Ry.  Co 103-190 

One  Half  as  Atchison  Company's 51-595 

CWltli  Chicago  inil.  &,  St.  r-aul  and  K.  City 
F.  S.  &  ia,'UipIilii  Uy.  Cos.) 

Kansas  City  Belt  Rauvvay: 
Kansas  City,  Mo.,  Terminal  Road:— Double  and 
side  Track,  32-682.    Main  Track 10-013 

One  Half  as  Atchison  Compahi's.  5-006 

TOT  i£i  OF  FOREOOIIVG  ItllLEAGE; 6,921-386 

III.— AFTER  ALL   THE  CLASS    B    BONDS   SHALL  HAVE  BEEN 
ISSUED,  ADDITIONAL  SECOND  MORTGAGE  4  PER  CENT 
BONDS,  BUT  NOT   EXCEEDING  $2,500,000  IN  ANY 
ONE  YEAR,  MAY  BE  ISSUED  FOR  LIKE  IM- 
PROVEMENTS, THE  TOTAL  OF  SUCH 
ADDITIONAL  ISSUES,  HOWEVER, 
NOT  TO  EXCEED  $50,t00,000. 

III.  If,  after  all  the  bonds  designated  as  Class  B  shall  have 
been  issued  and  their  proceeds  applied  as  aforesaid,  it  shall  in 
the  judgment  of  the  directors  of  the  Atchison  Company  be 
expedient,  further  issues  of  eaid  Second  Mortgage  Bonds  may 
from  time  to  time  be  made  to  an  amount  not  exceeding^ 
$3,500,000  of  said  bonds  in  any  one  year,  in  the  same  manner 
and  for  improvements  upon  the  same  mileage  as  is  above  pre- 
scribed in  case  of  the  issues  of  said  Class  B  bonds,  the  only 
difference  being  that  the  amount  in  each  year  shall  be  limited 
to  $3,500,000  instead  of  to  S5,(i00,000  of  said  bonds  ;  provided 
that  the  aggregate  further  issues  of  said  Second  Mortgaga 
Bonds  in  adilition  to  classes  A  and  B  shall  not  exceed  a  total 
limit  of  $50,000,000,  in  accordance'  with  the  terms  of  said 
Circular  No.  68. 

MEANING  OF  WORD  "  YEAR"  IN  THIS  INDENTURE. 

Whenever  ttie  word  "  year  "is  used  in  this  Indenture  in  pro- 
visions relating  to  tbe  limitation  of  issues  of  said  Second  Mort- 
gage bonds,  said  word  shall  be  held  to  mean  the  financial  year 
of  the  Atchison  Company. 
STOCKS  PLEDGED  SHALL  BE  TRANSFERRED  TO  THE  TRUSTEE. 

SECOND.^The  shares  of  other  companies  hereby  conveyed, 
and  any  additional  shares  of  the  same  companies  hereafter  ac- 
quired by  the  said  Atchison  Company  shall,  subject  to  said 
prior  mortgages  and  liens,  be  transferred  to  and  deposited  with 
the  said  Trustee  to  be  used  only  in  case  of  default,  and  to  be 
held  subject  to  the  terms  of  this  Indenture.  But  until  default 
as  hereinafter  provided,  the  Atchison  Company  shall  be  at 
liberty  to  vote  upon  any  or  all  such  shares  of  stock. 

In  case  of  the  sale  of  the  shares  of  the  Atchison  Topeka  & 
Santa  Fe  Railroad  Company  in  Chicago  as  aforesaid,  the  net 
proceeds  of  such  sale  shall,  after  the  payment  of  all  the  Guar- 
antee Fund  Notes,  be  thus  deposited. instead  of  such  shares. 
COMPANIES  WHOSE  STOCKS  ARE  PLEDGED  |MAY  BE  CON- 
SOLIDATED. 

In  the  event  of  any  consolidations  of  companies  the  shares 
of  which  are  held  on  the  trusts  of  this  indenture,  the  Trustee 
shall  upon  the  request  in  writing  of  the  Atchison  Company- 
consent  to  such  consolidations,  and  shall  exchange  said  shares 
for  such  shares  of  the  consolidated  company— to  be  held  on 
the  like  trusts— as  the  shares  originally  held  by  the  Trustee 
may  entitle  it  to  receive  under  the  agreement  of  consolida- 
tion. 

CHARTERS  OP  COMPANIES    WHOSE    STOCKS    ARE    PLEDGED 
SHALL  NOT  BE  ALLOWED  TO  EXPIRE. 

In  case  the  charters  of  any  of  said  companies  whose  shares 
shall  be  held  under  this  indenture  expire  by  tlieir  terms  dur- 
ing the  existence  of  the  trust  hereby  created,  the  Atchison 
Company  sball  on  or  b3fore  such  expiration  take  all  proper 
steps  to  have  said  charters  extended. 
BONDS  AND   NOTES    OP   THE  ATCHISON    ACQUIRED    UNDEB 

THE  REORGANIZATION  PLAN-WHEN  TO  BE  CANCELED. 

Unsecured  bonds  or  notes  of  said  Atchison  Company  ac- 
quired under  the  provisions  of  said  Reorganization  Plan  shali 
be  at  once  canoelej.  Secured  bonds  or  notes  of  said  Atchi- 
son Company  heretofore  issued  and  so  acquired  shall  be  held 
by  the  Trustee  as  security  under  this  indenture,  until  all  the 
bonds  or  notes  secured  by  the  same  instrument  of  mortgage 
or  pledge  shall  be  acquired,  when  they  shall  be  canceled  and 
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«uch  itutrument  aiaoliarKed  of  rwjord  :  Provided  that  no  audi 
cane"llatiott  and  discbarge  shall  l)o  made  until  after  the  Hoard 
of  Dirt'otors  of  the  Atchison  Company  shall  have  considered 
the  iimttcr,  and  after  takini?  the  advice  of  counsel  learned  m 
the  law  shall  conclude  that  all  the  security  of  the  bonds  so  to 
be  canceled  will,  upon  such  cane  ellation  and  discharge,  be 
preserved  to  and  vestetl  in  the  hoi  ders  of  the  bonds  secured 
hereby,  subject  to  the  lien  of  said  General  Mortgage. 

THE  ATCHISON  IfTCOME  BONDS    SHALL   NOT    BE   CANCELED. 

The  Income  Bonds  of  said  Atchison  Company  acquired  un- 
der the  Conversion  Plan  set  forth  in  said  Circular  No.  63 
shall  not  be  canceled,  but  shall  be  held  as  security  hereunder 
as  hereinafter  more  fully  provided. 

BONDS  or  OTHER  RAILROAD  COMPANIES  ACQUIRED  BEFORE 
MATURITY  SHALL  NOT  BE  CANCELED. 
Bonds  of  Other  railroad  companies  acquired  before  matur- 
ity under  the  provisions  of  said  Reorganization  Plan  shall  not 
be  canceled,  but  shall  be  held  aud  dealt  with  by  the  said  Trus- 
tee, as  security  under  this  indenture,  subject  to  said  General 
Mortgage. 

BONDS  OP  OTHER  RAILROAD  COMPANIES  HEREBY  PLEDGED 
ICAY  BE  EXTENDED  AT   MATURITY,   BUT  IF  PAID  THE 
TRUSTEE  SHALL  APPLY  THE   PROCEEDS  TO  ACQUIR- 
ING  CERTAIN  OTHER  OBLIGATIONS    OP 
EQUIVALENT  VALUE. 

When  any  bonds  of  other  railroad  companies  hereby  mort- 
gaged shall  mature  during  the  existence  of  the  trust  hereby 
created,  the  said  Trustee  shall  be  entitled  to  receive  all  bonds 
issued  in  renewal  or  extension  of  the  said  bonds  so  mortgaged 
and  maturing,  and  shall,  upon  the  request  in  writing  of  the 
Atchison  Company,  consent  to  such  renewal  or  extension  and 
Burrendor  Uio  maturing  bonds  held  by  it  in  exchange  for  such 
new  or  extended  bonds. 

If  such  bonds  are  not  renewed,  but  are  paid  at  maturity  or 
prior  thereto,  the  Trustee  shall,  with  the  approval  of  the  Board 
of  Directors  of  the  Atchison  Company,  apply  the  proceeds 
thereof  to  acquiring  any  of  the  bonds  or  obligations  of  the 
said  Atchison  Company,  or  of  any  other  company,  the  pay- 
ment of  the  principal  or  interest  of  which  has  been  guaran- 
teed or  assumed  in  whole  or  in  part  by  it,  the  acquisition  of 
which  will  either  free  the  property  hereby  mortgaged  from  a 
prior  incumbrance  or  preserve  said  mortgaged  property  un- 
mipaired  by  substitution  of  an  equivalent  security. 

Bonds  of  other  railroad  companies  heretofore  pledged  or 
mortgaged  to  secure  the  said  Atchison  Company's  funded  in- 
debtedness as  aforesaid,  shall,  as  soon  as  relieved  from  such 
pledge  or  mortgage,  be  forthwith  transferred  to  and  deposited 
with  the  Trustee  hereunder,  to  be  held  as  security  under  this 
indenture. 

COMPANIES  WHOSE  SHARES  ARE  HEREBY   PLEDGED  SHALL 
HOT  ADD  TO  THEIR  BONDED    INDEBTEDNESS  EXCEPT 
FOR  CERTAIN  PURPOSES,  AND  IP    FOR  THESE  PUR- 
POSES THEY  ISSUE  BONDS,  SAID   BONDS  SHALL, 
SUBJECT  TO  THE  GENERAL  MORTGAGE,  BK 
DEPOSITED    A8  SECURITY  UNDER 
THIS  INDENTURE. 
When,   under  the    provisions    of    said    General  Mortgage, 
General    Mortgage  Bonds    have  been  issued   to  provide   for 
the  extension  of  the  railroad  or  the  laying  of  second  or  other 
additional  main  tracks  upon  the  line  of  any  railroad  company 
the  shares  of  which  or  the  beneficial  interest  in  whose  shares 
are  or  is  mortgaged   by  said  General   Mortgage,  said  railroad 
company  may,  as  provided   in  said  General  Mortgage,  at  the 
retjuest  of  said  Atchison  Company,  issue  its  bonds  secured  by 
mortgage  or  otherwise  to  an  amount  representing  the  cost  of 
such  extension  or  other  additional  main   tracks,  but  in  no 
event  to  exceed  $20,000  per  mile  of  such  extension  or  of  such 
other  additional  main  tracks  ;  which  said  bonds  shall  subject 
to  said  General  Mortgage  be  deposited  with  the  Trustee  to  be 
held  as  security  under  this  Indenture.     Otherwise,  except  for 
the  purpose  of  constructing  such  extensions  and  other  addi- 
tional main  tracks  and  upon   the  request  in  writing  of  said 
Atchison  Company,  no  such  railroad  company  shall  add  to  its 
bonded  indebtedness  as  existing  at  the  date  of  this  Indsnture. 

EXCHANGE  OF  CLASS  A  BONDS  FOR  THE  INCOMES  WHICH 
SHALL  BE  HELD  AS  SECURITY  HEREUNDER. 
Third — Said  Second  Mortgage  Bonds  designated  as  Class 
A  limited  to  $80,00il,000  as  aforesaid  shall  be  certified  by  the 
Trustee  from  time  to  time  upon  presentation  and  surrender  of 
a  tike  amount  at  par  of  the  said  Income  Bonds.  The  Income 
Bonds  thus  surrendered  shall  not  be  canceled  or  discharged, 
but  shall  be  held  by  the  Trustee  hereunder  as  part  of  the  se- 
curity for  all  the  bonds  issued  hereunder,  so  that  the  lien 
created  by  said  General  Mortgage,  to  secure  the  principal  of 
said  Income  Bonds  subject  to  the  priority  of  the  General 
Mortgage  Bonds,  shall  be  preserved  for  the  benefit  of  the 
holders  of  the  bonds  issued  hereunder. 

WRITTEN    REPORTS    AS    TO    THE     DISPOSITION    OP    BONDS 
ISSUED    FOR     IMPROVEMENTS    SHALL    BE    FILED    WITH 

THE  TRUSTEE  AND  BE  ACCESSIBLE  TO  BONDHOLDERS. 
The  Trustee  shall  in  no  case  be  responsible  for  the  use  made 
by  said  Atchison  Company  of  any  of  the  bonds  issued  here- 
under ;  but  within  eighteen  months  after  any  such  request  for 
certification  as  aforesaid  the  Ate  bison  Company  shall  make  a 
full  and  specific  report  to  the  Trustee  in  writing  of  the  actual 
disposition  of  paid  bonds  and  the  use  of  the  proceeds  thereof 
for  improvements  as  aforesaid,  which  report  shall  be  accessi- 
ble at  all  times  to  the  holder  of  any  bonds  issued  herevmder. 


When  under  the  provisions  of  this  Indenture  it  i*  niicessarr 
'  to  ascertain  any  (jueslion  of  fact,  the  certificate  of  the  Presi- 
dent or  one  of  the  Vice-President*,  the  Chief  Engineer  and 
the  General  Auditor  of  the  Company,  shall  be  accepted  by  the 
Trustee  and  be  binding  upon  the  Atchison  Company  and  all 
other  parties  in  int«re8t  as  conclusive  of  the  fact  or  facts  no 
certified. 

HEW   BONDS    MAY    BE    I88UED    IN    PLACE    OP    BONDS  UOTt< 
LATED,  LOST  OK  DESTROYED. 

In  case  any  bonds  issued  hereunder  are  mutilated,  lost  or 
destroyed,  it  shall  be  lawful  for  the  Atchison  Company ,  upon 
terms  and  conditions  to  bo  prescribed  by  its  Board  of  Directors, 
to  issue  new  bonds  of  like  tenor,  amount  and  date,  and  bear- 
ing the  same  serial  numbers. 

TRUST  SHALL   CEASE  WHEN   ALL  THE  BONDS  SHALL  HAVB 
BEEN  PAID. 

Fourth.— Upon  the  payment  of  the  principal  and  interest 
of  all  of  said  Second  Mortgage  Bonds  according  to  their 
tenor,  then  all  the  title  of  the  said  Trustee  in  the  trust  shall 
cease,  and  all  the  property  and  rights  herein  granted  shall  re- 
vert to  the  Atchison  Company. 

UNTIL  DEFAULT  FOR  SIX  MONTHS,  COMPANY  SHALL  HOLD 
THE  PROPERTY. 

Fifth.— Until  default  for  six  months  in  the  payment  of 
the  principal  or  interest  of  said  bonds,  or  in  respect  to  some- 
thing by  these  presents  required  to  be  done  by  the  Atohison 
Company,  the  Atchison  Company  shall  possess  and  operate 
the  said  railroad  and  property. 

REAL    ESTATE,    ROLLING    STOCK,    ETC.,   NOT    NEEDED    FOB 
RAILROAD   PURPOSES  MAY    BE  SOLD,  PROVIDED  PRO- 
CEEDS,  OR   PROPERTY   REPLACING   THAT  SOLD, 
ARE  PUT  UNDER  LIEN  OF  THIS  MORTGAGE. 
Sixth. — The  Trustee,  until  default  as  aforesaid,  shall  upon 
the  written  request  of  the  Atchison  Company  join  in  the  sale 
of  any  real  estate  belonging   to  the  railroad  of  the  Company 
herein  mortgaged  and  not  required  for  use  in  connection  with 
said  railroad,  by  reason  of  change  of  its  location  or  otherwise; 
provided,   however,  that  the  proceeds  of  any  lands  so  sold 
shall  be  conveyed  to  the  Trustee  to  be  held  as  security  under 
this  indenture. 

The  Atchison  Company  may  also  dispose  of  such  materials, 
rolling  stock  and  other  movable  property  as  have  become  old, 
worn  out,  disused  or  undesirable,  or  are  not  needed  for  the 
purposes  of  the  railroad,  renewing  the  same  or  substituting 
therefor  other  property  of  equal  or  greater  value,  to  be  held 
as  security  under  this  Indenture. 

securities    PLEDGED    HEREUNDER    MAY    BE    SOLD    WITH 
CONSENT   OF  ONE-THIRD    IN   INTEREST    OP    THE    BOND- 
HOLDERS, BUT  PROCEEDS  TO  BE  PAID  TO  TRUSTEE 
AifD  APPLIED  TO  PURCHASE  OF  PRIOR  LIENS, 
OR   OF   CERTAIN  SE<aJBlTU!:S  AFFORDING 
EQUIVALENT    SECURITY— EXCEPTION 
AS  TO  AT.  TOP.  &  S.  FE  RB.  IN 
CHICAGO, 
Until  default  as  aforesaid,  the  Atchison  Company  may,  with 
the  consent  in  writing  of  the  holders  of  one-third  in  interest 
of  the  then  outstanding  bonds  secured  hereby,  sell  any  of  the 
shares  or  bonds  of  other  companies  deposited  with  the  said 
Trustee  as  security  under  this  Indenture. 

AU  proceeds  of  any  such  sale  of  shares  or  bonds  shall  be 
paid  to  the  said  Trustee,  to  be  held  and  applied  by  it,  with  the 
approval  of  the  Board  of  Directors  of  the  said  Atchison  Com- 
pany, to  the  purchase  of  any  of  the  bonds  or  obligations  of 
the  said  Atchison  Company,  or  of  any  other  company,  the 
payment  of  the  principal  or  interest  of  which  has  been 
guaranteed  or  assumed  in  whole  or  in  part  by  it,  the  acqui- 
sition of  which  wiU  either  free  the  property  hereby  mortgaged 
from  a  prior  incumbrance  or  preserve  said  mortgaged  prop- 
erty unimpaired  by  substitution  of  an  equivalent  security. 

The  provisions  of  this  article  are  not  to  aoply  to  the  shares 
and  bonds  of  the  Atchison  Topeka  &  Santa  Fe  Railroad  Com- 
pany in  Chicago,  which  the  Atchison  Company  in  its  discre- 
tion is  authorized  to  sell  as  hereinbefore  provided;  except  that 
the  disposition  of  the  proceeds  of  any  sale  thereof  shall  be  in 
accordance  with  the  provisions  of  said  article. 

LN   CASE    OF   DEFAULT   FOR    SIX    MONTHS  IN   PAYMENT  OF 

PRINCIPAL,  OR  INTEREST,  OR  OP  TAXES,  ASSESSMENT, 

ETC.,  OR  OF   FAILURE  TO  KEEP  PROPERTY  IH 

REPAIR,    TRUSTEE   UPON    REQUEST   OF  A 

MAJORITY     IN    INTEREST    OP    THE 

BONDHOLDERS   SHALL  TAKE 

POSSESSION  OR  PROCURE 

THE     APPOINTMENT 

OF  A  RECEIVER. 

Seventh.— In  case  of  default  for  six  months  in  the  payment 
of  any  part  of  the  principal,  or  interest,  of  any  of  the  bonds 
secured  hereby,  after  demand  by  the  Trustee  in  writing  for 
such  payment;  or  of  failure  for  six  months  after  demand  in 
writing  therefor  to  pay  and  discharge  all  taxes,  charges,  rates, 
levies  and  assessments  which  may  be  imposed  upon  the  mort- 
gaged premises,  franchises  or  property,  or  any  part  thereof; 
or  of  failure,  after  six  months'  notice  from  said  Trustee,  to 
keep  said  property  in  reasonable  repair  and  condition,  then, 
and  in  any  such  case,  the  said  Trustee  may,  and  upon  the 
demand  in  writing  of  the  holders  of  a  majority  in  interest  of 
the  then  outstanding  Second  Mortgage  Bonds,  shall,  enter  upon 
and  take  possession  of  all  and  singular  the  said  mortgaged 
premises  and  property  herein  described.    And  in  any  such 
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case  the  Trustee  shall  be  entitled  to  vote  upon  and  receive  the 
dividends  upon  the  shares  of  stock  and  to  receive  the  interest 
upon  the  bonds  held  by  it  as  security  as  aforesaid,  and  by 
itself  or  its  agents  shall  operate  and  enjoy  the  said  railroad, 
rolling  stock  and  property,  and  the  appurtenances  thereto 
belonging,  making  from  time  to  time  all  needful  repairs,  alter- 
ations and  additions  thereto,  and  paying  all  taxes  due  upon 
the  same,  and  paying  also  any  amounts  due  for  interest  or 
principal  of  said  General  Mortgage  bonds  or  of  any  of  the 
bonds  or  notes  secured  by  any  of  said  prior  mortgages  or  pledges 
then  undischarged.  After  deducting  all  such  expenses,  etc., 
the  Trustee  shall  apply  the  net  income  of  the  property  to  the 
payment  of  the  interest,  from  time  to  time,  due  and  unpaid, 
upon  the  bonds  secured  by  this  mortgage.  The  Trustee  may 
continue  such  possession  until  the  whole  of  the  interest  of 
all  said  bonds  shall  be  paid,  or  may  procure  the  appointment 
of  a  receiver  and  the  application  of  the  net  income  as  afore- 
said. This  power  of  entry  may  be  exercised  as  often  as  occa- 
sion therefore  shall  arise,  in  the  judgment  of  the  Trustee, 
pending  this  trust,  and  the  Trustee  may  continue  to  exercise 
the  power  herein  granted  for  such  period  or  periods  as  it  may 
deem  expedient,  unless  the  holders  of  a  majority  in  interest 
of  the  bonds  secured  hereby  then  outstanding  shall  otherwise 
in  writing  request. 

IN  CASE  OF  DEPAtTLT  AS  AFOEESAID  THE  TRUSTEE  UPON 

WEITTEN  BEQUEST   AS   AFOEESAID    SHALL   HAVE 

THE  PEOPEETY   AS   AN   ENTIEETY 

SOLD  AT  PUBLIC  AUCTION. 

Eighth. — And  in  case  of  any  default  as  aforesaid  the 
Trustee  may,  and  upon  demand  in  writing  as  afore- 
said shall,  cause  all  of  the  said  premises  and  property  regarded 
as  one  property  and  noD  otherwise,  and  including  the  said 
stocks  and  bonds  deposited  and  held  as  aforesaid,  to  be  sold  at 
public  auction,  at  the  City  of  Tcpeka  in  the  State  of  Kansas. 
Notice  of  the  time,  place  and  terms  of  said  sale  shall  be  given 
in  some  principal  newspaper  in  each  of  the  cities  of  Boston, 
New  York,  Topeka  and  London,  Eng.,  at  least  once  a  week 
for  three  successive  months,  the  last  publication  to  be  at  least 
thirty  days  before  the  time  appointed  for  said  sale. 

Said  sale  shall  be  made  subject  to  said  General  Mortgage 
and  said  other  prior  mortgages,  liens  and  pledges  hereinbefore 
named  then  undischarged,  and  the  said  Trustee  shall,  after 
deducting  from  the  proceeds  of  the  said  sale  the  cost  and  ex- 
penses thereof,  and  any  costs  and  expenses  it  may  have  in- 
curred in  or  about  the  extculion  of  this  trust,  &c.,  apply  so 
much  of  the  proceeds  of  said  sale  as  may  be  necessary  to  the 
payment  pro  rate  of  the  interest  of  said  Second  Mortgage 
Bonds  unpaid  and  of  the  principal  thereof  whether  then  or 
thereafter  payable,  and  shall  pay  the  residue  of  said  proceeds, 
if  any  there  be,  to  the  said  Atchison  Company,  its  successors 
or  assigns, 

AT    ANY    SALE   ASAFOEESAIl)   THE   TRUSTEE   UPON    LIKE 
WRITTEN    EEjaBt"  SHALL  PUECHASE  THE  PEOPEETY 
AND  OEGAnSe    A   NEW  COMPANY,  ACCOEDING  TO 
THE  WISHES  OF  A  MAJORITY  IN  INTEEEST  OF 
THE  SECOND  MOETGAGE  BONDHOLDERS. 
At  any  such  sale  the  said  Trustee  may,  and  at  the  request  of 
the  holders  of  a  majority  in  interest  of  the  said  Second  Mort- 
gage Bonds  then  outstanding  shall,  bid  for  and  purchase  the 
premises  and  property  so  sold,  at  a  price  not  exceeding  the 
whole  amount  due  on  said  bonds  then  outstanding,  with  in- 
terest accrued  thereon,   together  with  the  proper  costs  and 
charges  of  the  said  Trustee  and  the  expenses  ot  the  sale.    Said 
bonds  to  the  amount  of  their  par  value  and  accrued  interest- 
on  payment  in  money  of  said  costs,  charges  and  expenses  and 
of  any  other  expenses  required  to  be  paid  in  cash— shall  be  re- 
ceived m  payment  of  the  price  bid  either  by  said  Trustee  or 
any  other  purchaser.    In  case  of  any  such  purchase  the  Trus- 
f)  tee  at  the  request  of  the  holders  of  a  majority  in  interest  of 
said  Second  Mortgage  Bonds  then  outstanding,  shall  proceed 
to  organize  a  new  corporation  under  the  laws  of  the  State  of 
Kansas,  with  all  the  rights,  privileges,  grants,  franchises  and 
immuniUes  now  exercised  and  enjoyed  by  the  Atchison  Com- 

For  the  purposes  of  such  organization  and  in  all  measures 
and  proceedings  adopted  to  effect  the  same,  the  action  of  the 
majority  of  said  Second  Mortgage  bondholders  through  their 
agent,  the  said  Trustee,  shall  be  binding  upon  the  minoritv 
whose  interest  in  the  mortgaged  premises  and  property,  after 
S^l  ■  ^'V""'"''°°'  '''^"  ^^-  «P«sented  solely  by  the  shwes  of 
Stock  m  the  new  corporation  or  such  other  interests  as  may 
^r^^J^f'''^  *^  """^  ""^der  said  organization  plan  end 
agreement.  Such  new  corporation  shall  be  organized  unon 
such  erms,  conditions  and  limitations  and  with  such  aZw 
ancetoanyorall  other  parties  interested  in  said  mortgaged 
premises  and   m  such  manner  as  the  holders  of  a  majority  fn 

l£K°;i;'iifd?r'e^cr"'^'^'*'''^^  ^^'^^^  Mortga,^eSs 

^^^"^^'^'"^    °^   INTEREST  FOR  SIX    MONTHS.  TRUSTEE  UPON 
WRITTEN  REQUEST  OF  A  MAJORITY  IN  INTEREST  OF  THI^ 
SECOND  MORTGAGE  BONDHOLDERS  SHALL   DE- 
CLARE THE   PRINCIPAL  DUE. 
NiNTH.-bi  case  of  default  for  six  months  as  aforesaid  in 

B^nSft^"  h^T^  "'""*'  "f  ^°y°^  said  Second  Mortgage 
SJ,  Pn^l  t''e77«'«e,n'ay..upon  written  notice  to  the  Ifchi- 
Bon  Company,  declare  the  principal  of  all  of  the  Second  Mr,rJ 

l^fin^^?''°  *?"  •<!""•  ""^  payable,  and  upon  the  requeUn 
writing  of  a  majority  in  interest  of  the  holders  of  the  ^hpn 
Outstandmg  Second  Mortgaje  Bonds,  the  Trustee  shaU  declare 


the  said  principal  sum  to  be  at  once  due  and  payable,  and  it 
shall  be  so  held  and  deemed  for  the  purposes  of  foreclosure 
and  sale  by  either  of  the  methods  herein  provided,  and  for  all 
other  purposes  whatsoever, 

ON  DEFAULT   IN  PAYMENT  OF  PRINCIPAL   OR   INTEREST,  A 

MAJORITY  IN  INTEEEST   OF  THE  BONDHOLDEES  MAY 

EEQUIEE    THE    TRUSTEE    TO    ENFOECE   THE 

EEMEDIES  OF  FORECLOSURE  OR  SALE, 

OE   TO    WAIVE   ANY-   DEFAULT. 

Tenth. — In  case  of  any  default  in  the  payment  of  the  inter- 
est or  principal  of  said  bonds,  and  continuation  thereof  for 
six  months  as  aforesaid,  the  holders  of  a  majority  in  interest  I 
of  the  said  Second  Mortgage  Bonds  then  outstanding,  by  an  I 
instrument  in  writing  signed  by  them,  may  require  the  said 
Trustee  to  enforce  either  of  the  remedies  by  foreclosure  or 
sale  above  provided  in  case  of  such  default,  or  to  waive  any 
default, 

DEFAULT— EEMEDIES  HEEEIN  CONTAINED  CUMULATIVE. 

Eleventh. — In  case  of  any  default  continuing  as  aforesaid, 
a  foreclosure  by  entry  and  taking  possession  as  hereinbefore 
provided  shall  not  be  held  to  waive  the  remedy  by  sale  as  also 
hereinbefore  provided. 

The  Trustee  may  in  case  of  default  as  aforesaid  apply  to 
any  court  of  competent  jurisdiction  for  instruction  as  to  mat- 
ters not  herein  expressly  provided  for. 

The  rights  of  entry  and  sale  hereinbefore  granted  are  in- 
tended as  cumulative  remedies  and  shall  not  deprive  the  said 
Trustee  or  the  beneficiaries  acting  through  such  Trustee  of 
any  legal  or  equitable  remedy  appropriate  to  enforce  the  pro- 
visions of  this  instrument,  provided  that  all  such  proceedings 
shall  be  taken  by  the  Mortgagee  or  Trustee,  its  successor  or 
successors  in  trust,  and  not  by  bondholders,  either  individu- 
ally or  collectively. 

COMPANY  COVENANTS  NOT  TO  AVAIL   ITSELF  OF  ANY  STAY' 

OF  PEOCEEDINGS   OE  OF  ANY  VALUATION,  &c., 

LAWS    TO    IMPEDE    THE    ENFOECE- 

MENT  OF   THIS  MOETGAGE. 

Twelfth. — The  Atchison  Company  covenants  that  it  will 
not  avail  itself  of  any  injunction  or  stay  of  proceedings,  or  in 
any  way  take  advantage  of  any  extension,  stay,  valuation, 
redemption,  appraisement,  or  other  laws  of  any  State  or  Ter- 
ritory in  which  any  property  covered  by  this  indenture  is  or 
shall  be  located,  whether  now  in  force  or  which  may  here- 
after be  in  force,  which  may  in  any  way  alter,  impair  or  im- 
pede the  rights  or  remedies  of  the  holders  of  the  bonds  issued 
hereunder. 

IN  CASE  OF  DEFAULT  ON  THE  BONDS  PLEDGED  HEEEUNDER 

THE  TRUSTEE    MAY    ENFORCE    THE   EEMEDIES 

CONTAINED   IN    THE    INSTEU.MENTS 

SECUEINO  THE  SAME. 

Thirteenth. — In  case  of  default  in  the  payment  of  the 
principal  or  interest  of  any  of  the  bonds  held  by  the  Trustee 
as  security  under  this  Indenture,  the  Trustee  may  in  its  dis- 
cretion, and  for  the  benefit  of  the  trust  hereby  createi,  en- 
force any  of  the  remedies  given  to  bondholders  in  case  of  such 
default  by  the  instrument  by  which  such  bonds  are  secured. 
If  said  bonds  so  in  default  are  secured  by  mortgage  or  pledge, 
the  Trustee  may,  and  upon  the  request  in  writing  expi-essed 
in  the  form  of  an  official  vote  of  the  Board  of  Directors  of  the 
said  Atchison  Company,  shall,  purchase  said  mortgaged  or 
pledged  property  at  any  foreclosure  or  other  sale,  which 
property  so  purchased  shall  be  held  as  security  under  this  In- 
denture. 

DEFAULT  ON    SECOND    MORTGAGE-ATCHISON    MAY    WAIVE 
THE   PROVISIONS    REQUIRING    CONTINUANCE    OF   DE- 
FAULT   FOE    SIX    MONTHS    BEFORE    ENFORCE- 
MENT  OF  EEMEDIES. 
In  case  of  any  default  under  the  terms  of  this  Indenture 
the  said  Atchison  Company   may  by  a  vote  of  its  Directors 
waive  the  provisions  in  this  Indenture  contained  in  regard  to 
continuation  of  default  for  six  months  before  enforcement  of 
the  remedies  herein  provided. 

COVENANTS-ATCHISON   AGREES  TO  PAY  THESE  BONDS,  TO 

KEEP   THE   PROPERTY   IN   REASONABLE    REPAIR,  TO 

GIVE  DEEDS  OF  FURTHER    ASSURANCE,  ETC. 

FOURTEENTH.— The  Atchison  Company  doth  hereby  coven- 
ant to  pay  the  principal  and  interest  of  all  of  said  Second 
Mortgage  Bonds  according  to  the  terms  thereof  and  of  this 
Indenture,  and  all  taxes,  charges,  rates,  levies  and  assess- 
ments upon  the  mortgaged  premises  and  property,  to  keep 
the  mortgaged  property  in  reasonable  repair  and  condition, 
and  to  execute  and  deliver  any  further  reasonable  convey- 
ances of  said  premises,  franchises  and  property,  whether  now 
owned  or  hereafter  to  be  acquired,  to  the  Trustee,  which  may 
be  required  for  the  more  lully  assuring  said  premises  and 
property,  and  carrying  into  effect  the  objects  and  purposes  of 
these  presents. 

The  Atchison  Company  doth  further  covenant  that  no 
additional  bonds  of  any  of  its  previous  bond  issues  shall  be 
issued  by  it  during  the  existence  of  this  trust  excepting  such 
issues  of  its  Genera]  Mortgage  Bonds  as  are  provided  for  by 
the  terms  of  said  General  Mortgage. 

For  further  assuring  to  the  said  Trustee  the  property  and 
rights  meant  to  be  vested  in  it  by  this  Indenture,  the  Atchi- 
son Company  hereby  constitutes  said  Trustee  its  attorney 
irrevocable  to  ask  and  receive  payment,  conveyance  and  de- 
livery of  all  and  every  pirt  of  the  mortgaged  property. 
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A     MAJORITY    OK    THK     BKCOND     MORT(J.\(iK    HO.NUS    MAY 

DIUKCT  TiUO  ACTION  OK  TIIK  TItUSTKK— RIOUTS  OF 

Tin;  MINORITY. 

FiFTEBNTn.— E-xcept  as  to  matter  loft  to  the  discretion  of 
the  Trustee,  tho  holders  of  a  majority  i.i  interest  of  the 
Second  Mort>;a!?o  Bond<  may  from  time  to  time  instruct  the 
Trustee  by  requisition  in  writinj?  as  to  what  course  tlie  Trus- 
tee shall  "t.ake  in  enforcini?  or  protectinf?  their  rights  here- 
under. Upon  such  written  requisition  accompanied,  and  if 
the  Trustee  so  elents,  with  the  deposit  in  the  hands  of  tho 
Trustee,  of  the  major  part  of  all  of  tho  outstanding;  bonds, 
then  it  shall  be  tho  duty  of  the  Trustae  to  enforce  the  rights 
of  such  bondholders  in  the  manner  and  to  tho  extsnt  pre- 
scribed in  su-h  rrquisition  and  not  otherwise. 

Provided,  however,  that  said  action  therein  prescribed  ton- 
forms  to  the  provisions  of  this  Indenture  and  cloes  not  impair 
any  rights  vested  under  this  Indenture  in  the  holders  of  such 
minor  part  of  said  bonds  as  do  not  join  in  signing  such  requi- 
iition  or  requisitions,  it  being  tho  intent  of  this  provision  to 
secure  to  the  holders  of  the  majority  in  interest  respectively 
of  all  outstanding  Second  Mortgage  Bonds  secured  liy  this  In- 
denture the  sams  control  in  prescribing  the  aorion  of  the 
Trustees  in  any  condition  of  affairs  which  may  arise  during 
the  continuance  of  this  trust  as  the  holders  of  a  majority  of 
Uie  Atchison  Company's  stock  possessed  in  the  management 
of  said  Company  before  such  default. 

ACTIONS  AT  LAW  TO  ENFORCE  THIS  MORTGAGE  SHALL  BE 
BROUGHT  ONLY  BY  THE  TRUSTEE. 

Sixteenth. — Every  right  of  action,  whether  at  law  or  in 
equity,  under  this  Indenture,  is  vested  exclusively  in  the 
Trustee  and  under  no  circumstances  shall  any  bond  or  coupon 
holder  have  any  right  to  institute  an  action  at  law  upon  any 
coupons  or  otherwise  or  any  proceedings  in  equity  or  other- 
wise under  this  Indenture  for  the  purpose  of  enforcing  any 
payment,  covenant  or  remedy  herein  or  in  said  bonds  con- 
tained, or  to  foreclose  this  mortgage,  except  in  case  of  re- 
fusal on  the  part  of  the  Trustee  to  perform  any  duty  imposed 
on  it  by  this  Indenture,  in  respect  of  such  payment,  coven- 
ant, remedy  or  foreclosure.  All  actions  at  law  and  other  pro- 
ceedings in  equity  or  otherwise  growing  out  of  or  for  the 
purpose  of  enforcing  any  payment,  covenant  or  provision  of 
this  Indenture,  or  of  the  bonds  secured  hereby,  shall  be  in- 
stituted and  conducted  only  by  the  Trustee  and  according  to 
its  sound  discretion. 

TRU8TEE3.-RESPDNSIBILITY,    COMPENSATION  AND    INDEM. 
NIFICATION. 

Seventeenth. — The  compensation  of  the  Trustee  shall  be 
paid  by  the  said  Atchison  Company  as  incurred.  In  no 
case  shall  the  Trustee  be  required  to  act  hereunder  for  the 
enforcement  of  the  several  provisions  hereof  until  it  is  suit- 
ably indemniliel.  For  the  conduct  or  omissions  of  any 
counsel,  agent  or  attorney  employed  by  it  in  the  execution  of 
this  trust,  said  Trustee  shall  not  be  responsible  if  the  same 
shall  have  been  selected  by  it  in  good  faith.  Said  Trustee 
shall  only  be  accountable  for  wilful  default  or  misconduct  of 
itself,  its  oflScers  and  servants,  in  the  management  of  said 
trust. 

TRUSTEES.-NEW    TRUSTEES     TO     BE    APPOINTED    BY    THE 
ATCHISON   COMPANT   SUBJECT  TO   THE  RIGHT  OF  A 
MAJORITY  IN  INTEREST  OF  THE  BONDHOLDERS 
WITHIN  60  DAYS  TO  OBJECT  TO  THE  APPOINT- 
MENT, AND    TO  HAVE    A  NEW  TRUSTEE 
APPOINTED  BY  THE  COURTS. 

Eighteenth. — The  Trustee  hereunder  shdl  in  all  cases  be  a 
Massachusetts  or  New  York  corporation  having  a  place  of 
business  in  Boston  or  in  New  York.  Any  Trustee  hereunder 
may  resign  from  the  trust  hereby  created  upon  three  months' 
notice  in  writing  to  the  Atchison  Company. 

In  case  of  the  resignation  or  incapacity  from  any  cause  to 
act  of  any  Trustee  under  tliis  Indenture,  a  new  Trustee,  being 
Buch  Massachusetts  or  New  York  corporation  as  aforesaid, 
shall  be  appointed  by  the  Atchison  Company  by  an  instrument 
in  writing  under  its  corporate  seal  and  notice  thereof  given 
by  an  advertisement  published  at  least  once  a  week  for  six 
successive  weeks  in  a  daily  newspaper  of  general  circulation 
published  in  each  of  the  cities  of  Boston,  New  York  and 
London,  England.  And  unless  a  majority  in  interest  of  the 
holders  of  said  Second  Mortgage  Bonds  then  outstanding, 
shall,  within  sixty  days  from  the  date  of  such  last  publication, 
make  objection  by  an  instrument  in  writing  signed  by  them 
and  delivered  to  the  said  Atchison  Company,  the  said 
appointment  shall  at  the  expiration  of  said  sixty  days  be 
considered  as  assented  to  and  confirmed  by  the  holders  of  the 
bonds  secured  hereby. 

In  case  such  objection  be  so  made  as  aforesaid,  the 
Atchison  Company  shall  thereupon  apply  to  a  Court  of  com- 
petent jurisdiction  to  appoint  as  Trustee  such  other  Mass- 
achusetts or  New  York  corporation  having  a  place  of  business 
in  Boston  or  New  York  as  to  such  Court  shall  seem  meet. 
Nothing  herein  container  shall  be  held  or  construed  as  pro- 
hibiting the  appointment  of  one  or  more  persons,  being 
citizens  of  the  United  .States,  as  joint  or  co  trustees  with  such 
corporate  Trustee  or  Trustees. 

IN  CASE    OF    DEFAULT    THE   TRUSTEE    HEREUNDER,   BEING 

ALSO  THE  TRUSTEE  UNDER  THE  GENRAL  MORTGAGE, 

SHALL  RESIGN  FROM  ONE  OF  SAID  TRU.STS  TO 

PREVENT  A  CONFLICT  OF  INTEREST. 

In  case  of  any  default  under  the  terms  of  this  mortgage 
which  calls  for  legal  action  upon  the  part  of  the  Trustee,  it  is 


understood  and  agreed  between  tho  partlM  hereto  that  the 
Trustee  hereunder,  being  alrio  the  Trustee  under  the  said 
(ieneral  Mortgage,  shall  rosinn  its  trust  hereunder  or  under 
said  General  Mortgage— at  the  option  of  the  Trustee — so  that 
there  may  be  a  new  Trustee  substituted  or  appointed  either 
under  this  Indenture  or  under  said  Qener^l  Mortgage,  thus 
provpnting  any  conflict  growing  out  of  the  fact  that  the  Gen- 
eral Mortgage  Bonds  and  Second  Mortgage  Bonds  were  origi- 
nally represented  by  the  same  Trustee. 


SCHEDULE   A. 


PLAIT  OF  lyoosiE  BO.VD  ooyrnRSToy,  ATonisoy  iopeki  a 

SANTA  FE  BAILROAV  CO.-CIRCVLAR  !fO.  68,  UAY25,  1892. 


OFFICE  OF  THE 
ATCHISON  TOPEKA  <It  SANTA    FE  RAILROAD  CO., 
No.  95  Milk  Stb^kt. 
P.  O.  Box  316. 

Circular  No.  68. 

Boston,  May  25, 1892. 

To  the  Tneome  Bondholdert  of  the  AtehUon  Tapcka  <t  Santa  Fe  Railroad 
Compani/  : 
On  Oct.  15, 1889,  Circular  No.  63,  containing  Plan  of  Financial  Ro- 
orgaulzatlon  of  your  Company  was  Issued. 

Tills  Plan,  which  was  fully  accepted  lu  due  course,  related  to  all  your 
properties,  including  Railways  owned  e.9G0-()H  and  operatad  7.173-91 
uillos.  the  details  of  which,  as  well  as  the  necessities  of  completa  re- 
habilitation of  the  same,  are  fully  sot  forth  in  the  Circular. 

Tho  Operations  of  this  railway  mileage  for  the  year  ended  June  30, 
1889,  were : 

Gross  Earnings $27,572,868  90 

Net  Earnings 6,772,390  71 

While  the  absolute  and  obligatory  Fixed  Charges  of  the 
Company  for  the  same  year,  lucludinK  Interest  on 
Bonds,  fcar  Trusts,  Sinking  Funds,  Taxes,  Rentals, 
&o.,  wore 11,200,000  00 

Showing  an  Annual  Doftoloncy  without  conxidoring  Im- 
provements of  any  kind  of $1,427,609  29 

This  condition  of  affairs  and  tho  exUtouce  of  a  large  Floating  Debt 
created  the  necessity  for  urgent  and  radical  treatment  through  scaling 
of  the  Fixed  Charges  to  within  the  Operating  possibilities  of  the  Rail- 
ways. To  aooomplish  this  the  General  Mor  gage  Pour  Per  Cent  Bond 
with  Fixed  interest  and  the  Income  Second  Mortgage  Five  Per  Cent 
Bond  with  Contingent  interest  (It  earned  after  due  regard  for  Improve- 
ments) were  created.  The  Charges  of  jouc  CjJipany  were  thus  re- 
duced to 

FIXED  AND    OBLIGATORT    : 
For  Interest  on  General  Mortaiage  Bands,  Taxes.  Kint- 
als, &o $8,000,000  00 

contixgekt: 
For  Interest  on  Income  Bonds  (If  earned  after  Improve- 
ments, &o.) $4,000,000  00 

The  Plan  included  tho  provision  of  aCa^h  Paad  which  was  th6ught 
Buflicient  for  the  ovrly  improverajn'  of  tho  propertiei,  which  would  as 
well  onatile  some  pavmont  to  bo  mide  on  Ills  tneome  Bands  from  the 
beginning  of  operations  under  tho  IteDrg  inization. 

Improvements  th«ii  found  absolutely  uooess  iry  which  had  been  post- 
poned from  laols  of  fund*  wore  priie3itei  a»  vig  iromly  and  iurliol- 
oiisly  as  possible,  .and  efforts  in  that  diraotliu  were  lirgely  reflected 
through  the  Results,  which  are  excUisivo  of  Net  Earnings  from  sources 
other  than  railroad  operations : 

IS  TW.  YEAR  TO   JDSE  3  3,   1390, 

The  Gross  Earnings  were '?3l,09 1,357  03 

(iiiin  over  previous  year  (l'2'io  per  cent)....... 3,431.488  13 

NetEarniuiiS 10.0-j3,970  77 

Gain  over  previous  year  (489io  percent) 3,311,58006 

YEAR  TO  JUKE  30,  1891, 

Gross  Earnings ?33,693,718  13 

GaiuoverlSSd  (22l]o  pcsr  oout) 6.099,817  28 

Net  Earnings 9.620,51i5  54 

Gainoverl8i9  (12  per  cent.) ....,     2,81^,153  83 

YEAR  TO  JU.VB  30,  1892,* 

Gross  Earnings ?3  ).77l,702  00 

Gain  over  1883  (29'io  porcjnt.) -. -8,198,881  10 

Net  Earnings 10.8SB.218  00 

Gain  over  1889  i60Tio  per  cent. i 4.113,827  29 

These  inoroasia?  returns  did  uot  resiUt  from  extraardinary  crops, 
but  reflected  natural  conditions  from  the  steidy  growth  of  the  coun- 
try through  which  your  mihfige  extends,  and  are  auoh  as  to  in^ura 
confidenoB  of  tho  .Management  la  thsir  ojatinuanos.  rh.3  Oonapany  is 
the  owner  of  largo  interests  lu  Coal  and  other  Properties  and  of  Seourl- 
tiiM  from  which  a  large  not  revenue  par  annum  is  obtaiacd.  and  whloh 
added  to  Net  returns  from  Railway  Operations  make  Aggregate  of 
Not  Earnings  for  each  of  the  Fhcal  Yeirs  a*)oyc  stated  as  follows  : 

Aggregate  net  earnings  tisoal  year  to  June  30.  18)0 *U, 195,919  56 

Aggregate  net  earnings  tlsoal  year  to  .Tune  30,  1891 10.330.702  78 

Aggregate  net  earnings  fiscal  year  to  June  3  J,  1892....   11,730,218  03 

In  the  Income  bond  created  under  the  plan  of  reoriranlzatlon.  it  is 
provided  that  it  is  option  il  wlta  ta- in  >na<em5nt  tUit  tie  east  of  aU 
improvements  made  on  the  properties  shall  be  deduotod  bofore  inter- 
est is  paid.  and.  as  the  fund  provided  under  the  reorganliatioa  plan 
became  exhausted,  the-<e  deductions  had  to  tie  male,  leaving  a  dimin- 
ished rate  of  interest  tor  the  inoms  bond  coupons,  viz.,  2^  percent 
in  the  first  period,  2  per  cent  in  the  seoond,  and  2  "a  per  cent  now  de- 
clared for  the  year  Just  closing. 

With  the  experience  the  raauagoment  has  now  obtained  in  operation 
of  tho  properties.it  is  believed  that  tlie  Imorovemeats  for  several 
ye »rs  to  come  should  not  be  le<s  than  from  .ii.J.00)  Oi  )  to  *3,0  lO.OOO 
|icr  annum,  including  equipment  recently  acquired  under  oar  trust  ana 
such  other  rolling  stock  as  may  be  deemad  ueoessary  for  the  tutore 
wants  of  the  road.  ,  , 

With  ImTovements  satisfactorily  provided  for,  tho  earning  power  ot 
tlio  properties  should  be  increased  through  reductions  in  operating  ex- 
penses, secured  bT  substantial  and  adoi'iite  additions  to   plant. 

The  improvements  in  question  relate  alone  to  tracks,  ro  idba  I,  biiila- 
Ings.  machinery  and  rolling  stock  oil  exMiiig  mileaje  of  Iht  Aleniton 
Tnprha  d  Santa  Fe  U'tUrntl  ti/itsn  a>  <lei-;ri'):-t »  »  Oircalar  6).  which 
excludes  the  lines  of  the  St.  Lulls  &  San  Frinoiic)  and  Colorado  -Mid- 
land Kallway  companies,  each  ot  which  his  independent  msani  for 
such  purposes.  .  „  .  .        ,oon 

The  improvements  made  on  the  railway  lines  from  October,  1883 
(pcriodof  reorgmlzattoni.  to  June  30,  18J3.  other  than  rolling  stooK 
not  built  at  comp.inv's  shops,  an  1  exclusive  of  re  lairs  and  renewals  ot 

•  Partly  approxlm  >ud. 
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plant  and  equipment  charged  into  operating  expenses  (whicli  mors 
than  offset  depreciation),  will  amount  to  $4,900,000,  additional  to 
■vrhJchtUere  were  puroUased  in  years  1890  and  1891  cirs  and  engines 
to  the  value  of  *.i,5"8,94:>  43,  which  were  placed  under  a  trusi;  wMoh 
■wlU  now  be  canceled  and  this  rolling  stocJi  enter  directly  unaer 
the  mortgage  liens,  making  an  aggregate  of  new  valces  in 
Improvements  and  equipment  added  to  the  property  to  Jane 
30,1892,  of  $7,408,945  48.  to  which  will  also  be  included  from  the 
operations  of  this  plan  the  additional  sum  of  ,$2,500.0ii0  In  cars  and 
engines  now  being  delivered  under  Equipment  Trust  Series  A. 

It  Is  the  opinion  of  the  management  that  the  time  has  now  arrlvea 
-when  all  of  the  obligations  of  the  Company  can  he  returned  to  a  fixed 
basis,  sullicient  funds  provided  to  take  care  of  all  of  the  Improvements 
of  the  road  required  for  at  least  four  yean,  and,  if  necessary,  a  longer 
period,  and  at  the  same  time  the  restoration  of  the  junior  bonds  and 
capital  stock  of  the  Company  to  a  more  permanent  and  stable  market 
Talue,  with  assured  retm-ns  on  the  first  and  probable  balances  for  the 

With  the  foregoing  facts  prssented.  the  management  offers  the  fol- 
lowing to  the  tscoMB  Bondholders  of  the  Company : 

PROPOSED  CONVERSION. 

A  SECOND  MOHTOAGK,  Under  which  the  issue  of  bonds  will  be  as  hsre- 
inafter  stated,  dated  July  1, 1892,  to  expire  July  1,  1989.  cov«ring  all 
the  properties  of  the  Atchlsou  and  Auxiliary  companies  named  in  Cir- 
cular 63  of  October  15,  1889.  has  been  created,  next  in  lien  to  the  gen- 
eral mortgage,  under  which  coupon  gold  bonds  In  denomluiitions  of 
one  thousand  dollars  ($1,000)  and  five  hundred  dollars  (■6500)  and  reg- 
istered bonds  of  live  hundred  dollars  ($300),  one  thousand  dollars 
(81,000),  ten  thousand  dollars  (*10,000),  and  fifty  thousand  dollars 
($50,000)  each  will  issue,  with  FIXED  INTEREST  payable  October 
and  April  In  each  year.  Scrip  in  denomination  of  one  hundred  dollars 
($100)  will  also  issue  bearing  interest  p»yabl6  when  converted  into 
bonds. 

The  Bonds  under  this  Indenture  wiU  all  have  the  same  security  and 
will  be  Issued  In  two  classes,  Tiz.: 

Class  "A,"  880.000,000. 

To  draw  Fixed  Interest,  payable  October  and  April. 
8  months,  ending  Seiitember  30, 1892,  at  rate  of,  per  annum. 219  p.c. 
Ist  Year,  endlug  September  30, 1893,       "  "  .2is  p.e. 

ZdYear,  ending  September  30. 18!'4,        "  "  .3     p.c. 

SdYear,  ending  September  30, 1895,        "  "  .3>«p.o. 

4th  Year,  ending  September  30,  1896,  and  thereafter  until 

maturity,  at  a  I  ate  of,  perannum 4     p.c. 

These  bonds  will  be  delivered  to  holders  of  present  Income  Bonds, 
par  for  par,  without  expense  to  them,  and  at  the  same  time  and  place 
such  exchange  Is  made  a  certificate  for  the  sum  of  213  per  cent  luter- 
est  declared  payable  on  Income  Bonds  by  the  Management,  from 

'  operations  of  the  year  to  June  30, 1892,  will  be  delivered,  payable 
September  1,  1892.  The  Income  Bonds  denositsd  for  exchange 
should  have  therewith  Coupon  No.  3  op  Septbmbkb  1,  1892,  and  all 
subsequent  Coupons.  The  Class  A  Second  Mohtgaoe  Gold  Bosds 
to  be  delivered  in  exchange  for  Income  Bouds  will  have  attached  a 
Coupon  for  three  months'  interest,  due  and  payable  <  tctober  1, 1892, 

■at  a  rate  of  •  ^  per  cent  per  annum,  and  subsequent  Coupons  for  In- 
terest payiible  Semi-annually  on  April  1  and  October  1  In  each  year 
as  provided.  The  present  Income  Bouds  so  received  will  be  deposited 
with  the  Union  Trust  Company  of  Now  York,  Tru-tee  of  the  New 
Second  Mortgage,  as  part  of  the  seourity  of  the  Second  Mortgage 
Gold  Bonds,  thus  giving  to  these  bonds  In  addition  to  the  Second 
Mortgage  the  entire  Hen  now  given  by  the  General  Mortgage  to  se- 
cure the  principal  of  the  Income  Boada. 

<nasB"B,"  830,000,000. 

To  draw  Fixed  Interest,  payable  October  and  April,  at  4  per  cent 
per  annum. 

These  bonds  to  be  issued  in  no  greater  sum  in  auy  one  year  than 
five  million  of  dollars  (f  5.000,000).  and  only  by  the  Trustee  upon  cer- 
tlflcate  of  the  Boaid  of  Directors  of  the  Compauy  duly  furnished  that 
the  proceeds  shall  apply  to  specific  Improvements  (lucluding  Equip- 
ment) therein  numed  on  the  mileage  of  the  Atchison  Topeka  &  Santa 
Fe  Railroad  System  as  It  existed  as  of  July  1,  1892.  exclusive  of  the 
mileage  of  the  St.  Louis  &-  San  Francisco  Railway  System  and  the 
Colorado  Midland  Railway.  In  the  event  that  the  Improvements  in 
any  one  year  shall  not  be  equal  to  the  proceeds  of  the  S5.0  lO.OOO  of 
bonds,  it  ia  understood  that  the  surplus  proceeds  of  such  bonds  shall 
apply  in  the  next  year  following  to  Improvements  for  such  vear,  but 
to  no  greater  amount  than  the  proceeds  of  *5,000,000  of  bonds  in 
any  one  year,  so  that  while  proTlaion  Is  made  that  bonds  can  issue  in 
any  one  year  to  the  Hmit  of  $5,000,000,  the  proceeds  of  the  same  may 
apply  to  more  than  the  four  years  covered  by  the  $20,000,000  of 
I  bonds;  and  it  Is  also  understood  that  the  proceeds  of  none  of  these 
bonds  shall  apply  to  the  extension  of  ths  Company's  lines  beyond  the 
mileage  referred  to. 

The  foregoing  Issues,  of  which  the  use  of  the  Class  B  Second  Mort- 
gage Gold  Bonds  «ZO,000,000  extends  over  a  period  of  not  less  th,an 
four  years  fiom  July  1.  1892.  will  amount  lu  the  aggregate  to  $100- 
000,000  when  all  the  aass  B  Bonds  are  issued,  and  at  the  end  of  four 
and  one  quarter  years  from  July  1,  1892,  becom*  bonds  of  one  class 
only  at  the  same  rate  of  interest  per  annum,  vii.,  4  per  cent.  Under 
this  new  Mortgage  the  right  is  reserved  to  the  Comuany  to  Issue  Sec- 
Si!!;  Ji?^'.'"^'^^^  per  cent  Gold  Bonds  only  after  the  full  amount  of  t)>e 
$20,(K)0.000  Class  B  Bonds  shall  have  been  Issued,  to  an  amount  not  in 
anyoncjeareicicding  $2.5OO,0o0.  for  the  same  specific  purposes  on 
the  same  niiUmge  and  under  the  same  conditions  as  provided  for  the 
Issue  of  the  Class  B  Bonds  to  a  total  limit  ot  .$50,000,000 
k.^'"*''.'' ""*  Si"? ',*"*,  *"■"''  <^l»«r«e8  of  the  Company  for  four  years 
™*i""'^iT'"'.-'!*'y  ^!,.^?i^2'  ■"'*  no  Contingent  Charges  excepting 
mioli  a*  wUl  pertam  to  dividends  on  Capital  Stock  will  be  as  follows  : 

FIXED  CUAROES  first  TEAR  BEGIHHIHO  JCLT  1,  1892. 

Taxes,  Rentals.  Interest  on  General  Mortgage  4  per  cent 

Gold  Bonds,  Ac -or  «s  onn  nno 

»%iper  cent  on  $80,000,000  (31as8  "A''' Second  Mortgage  '"''"""•""" 

Gold  Bonds •«"s'=  2  ooo  non 

4  per  cent  on  $5,000,000  Class  "  B  "  Second  Mortgage  Goid  •"""•""" 
**•"•" 200,000 

Total  Obligatort  Fixed  Charges  Ahead  of  Capi- 
TAL  Stock  y&siYEAH ; $10,200,coO 

FIXED  CHARGES  BBCOKD  YEAR  BEOINNINO   JULY  1,  1893. 

^'if ';',•?*''**'*•  ^"t*"**  on  General  Mortgage 

GoldBoods.&c «!)nnnnAn 

SI*  per  cent  L.teresl  on  aass  "  A  "  .$80,000,006  *».ouo.ooo 

Beeond  Mortgage  Gold  Bonds.  3  mos $500000 

5  per  cent  Interest  on  Class  ■•  A  "  $80,000,000 
Second  Mortgage  Gold  Bonds,  0  mos 1,800,000 

iver  cent  on  $10,000,000  Class   "B"  Second  2.300,000 

MorlgageGold  Bonds 400,000 

"^"^^^ • $10,700^000 


TOTAL  FIXED  CHARGES  THIRD  TEAR    BEGINNING     .TULT  1,  1894. 

Taxes,  Rentals,  Interest  on  General  Mortgage 
GoldBonas,  .vc $8,000,000 

3  per  ecnt  Interest  on  Class  "  A  "  $80,000,000 
Second  Mortgage  Gold  Bonds,  3  mos $600,000 

Z^  per  cent  Interest  on  Class  "  A  "  $80,000,000 

Second  Mortgage  Gold  Bonds,  9  mos 2,100,000 

2,700,000 

4  per  cent  Interest  on  .$1.5,000,000  Class  "B" 

Secoud  Mortgage  Gold  Bonds 600,000 

Total $11,300,000 

total  fixed  charges  podeth  year  beoinnino  jdly  1,  1895, 
Taxes,  Rentals.  Interest  on  General  Mortgage 

GoldBonds.  &c $8,000,000 

319  per  cent  Interest  on  Class  ••  A  "  $80,000,000 

Second  Mortgage  Gold  Bonds,  3  mos $700,000 

4  per  cent  Interest  on  Class  "  A  "  $80,000,000 

Second  Mortgage  Gold  Bonds,  9  mos 2,400,000 

3,100,000 

4  per  cent  Interest  on  Class  "  B  "  $20,000,000 

Second  Mortgage  Gold  Bonds 800, 000 

TOTAL $11,900,000 

The  fixed  charges  for  the  fifth  year  and  thereafter,  provided  no 
further  issue  of  Second  Mortgage  Bonds  should  be  found  necessary, 
will  be 

Taxes,  Rentals,  Interest  on  General  Mortgage  GoldBonds.  $8,000,000 
4  per  cent  Interest  on  $100,000,000  Second  Mortgage  Gold 

Bonds 4,000,000 

Total $12,000,000 


In  case  the  Improvemeuts  in  any  of  the  years  above  noted  call  for 
less  than  the  proceeds  of  $5,000,000  Second  Mortgage  Gold  Bonds,  the 
fixed  charges  will  be  proportionately  lower. 

This  lucludes  Car  Ti-ust,  Series  "A,"  Atchison  Company,  in  total 
amount  $2,500,000.  The  first  car  trust  of  18!»0-91  proposed  to  have 
been  issued,  in  amount  of  •■2,508,946'48,  has  been  canceled,  and  the 
rolling  stock  turned  in  under  the  lien  of  the  General  Mortgage  and 
Second  Mortgage  Bond  tudentures. 

DEPOSIT  OF  BONDS  FOR  EXCHANGE. 

INCOME  BOyDS  n'ill  be  received  for  exchange  under  Ihisptan,  be 
ginning xoilfi  Jnne  1, 1892,  by  the fotlowing appointed  agencies: 
USION  TRUST  COMPANY  OF   NEW  YORK, 
At  Office  of  Atchison  Company,  95  Milk  street,  Boston; 
UNION  TRUST  COMPANY  OF  NEW  YORK, 

80  Broadway,  New  Yoric  City, 
BARING  BROTHERS  &  COMPANY.  LIMITED, 
8  Bishofsgate-within,  London,  E.  C. 

Holders  forwarding  bonds  from  distant  poiuts  in  America  should 
ship  them  by  express  to  the  Union  Trust  Company  of  New  Y'ork,  80 
Broadway,  New  York  City. 

Holders  in  foreign  countries  should  ship  their  bouds  to  Baring 
Brothers  &  Compauy,  Limited,  Loudon. 

All  expenses  of  transmission  of  bonds  delivered  at  either  of  the 
above  agencies  will  be  paid  by  the  Atchison  Company. 

Pending  preparation  of  eugraved  bonds,  the  work  upon  which  Is 
proceeding  with  dispatch,  ne«otiable  certificates  of  the  Company  and 
Depository  will  be  di-livered  Income  Bondholders,  to  be  exchanged 
without  unnecessary  delay  for  the  former  iu  due  course.  Application 
to  list  these  certihoates  will  be  promijti.v  made  to  the  several  Stock 
Exohanses  in  Boston,  New  York  and  abroad. 

Income  Bond  Scrip  of  any  class  will  be  received  for  exchange,  the 
same  as  the  bonds,  in  amounts  not  less  than  $100,  and  lu  even  hun- 
dreds or  thousands. 

Holders  of  any  of  the  bonds  called  for  exchange  under  Circular  63 
of  October  15,  l^'SS,  upon  presenting  their  bonds  to  any  of  the 
Aaencies  mentioned,  can  effect  the  original  and  present  exchanges  at 
the  same  time. 

To  enable  the  Company  and  its  Agencies  to  promptly  carrt 
out  thk  kxchange  offered  herkin,  holders  should  deposit  their 
Income  Bonds  before  July  15, 1892. 

SUBSCRIPTION  TO    SECOND    MORTGAGE    4    PER    CENT  GOLD 
BONDS  CLASS   "  B." 

The  Management  considers  at  jiresent  a  fair  basis  of  market  value  of 
the  new  Second  .Mortage  4  per  cent  Gold  Bonils  i  lass  "  B  "  to  be  70. 

Holders  of  Income  Bonds  depositing  their  Bouds  for  exchange  are 
invited  to  subscribe  to  any  amount  of  $3,000,000  of  these  bonds,  which 
wiU  be  authorized  to  be  issued  for  Improvements  to  be  made  for  the 
first  year,  beginning  with  July  1, 1892,  at  a  price  of  67,  the  bonds 
allotted  to  carry  all  coupons  for  Interest  at  4  per  cent  from  July  1, 
1892. 

Each  depositor  of  $1,600  in  Income  Bouds  will  be  entitled  to  sub- 
scribe for  $100  of  tire  new  Second  Mortgage  Class  "  B  "  4  per  cent 
Bonds.  In  tile  event  of  applications  exceeding  the  total  amount  to  b* 
offered  for  subscription  tlio  excess  will  be  adjusted  lu  proportion  to 
holdlBgs. 

Arrangemi'uts  have  been  made  by  which  this  subscription  has  been 
nnderwritten.  a  syndicate  having  been  formed  to  take  all  the  bonds 
not  availed  of  by  Income  Bondholders. 

subscriptions  WILL  BE   PAYABLE  AS  FOLLOWS: 

.  10  per  cent  in  cash  to  accompany  application. 

25  per  lent  upon  allotment. 

25  per  cent  within  30  days  after  allotment. 

20  per  cent  within  60  days  after  allotment. 

20  per  cent  within  90  days  after  allotment. 

Payments  may  be  anticlp,ated  upon  any  day  upon  which  instalments 
are  due  and  luiercst  will  be  allowed  ther.;on  at  the  rate  of  4  percentum 
per  annum. 

The  Subscription  List  will  close  on  the  1st  ot  July,  1892. 

ALL  cash  PAYMENTS  Under  this  Subscription  will  be  made  to  the 
Atchison  Topeka  &  Santa  Fe  Railroad  company,  95  Milk  Street, 
Boston,  and  at  its  Fiscal  Agencies,  Messrs.  Bakisu,  Maooi.n  it  Com- 
pany, 15  Wall  street.  New  York,  aud  Messr.s.  Baking  Brothers* 
Company,  Limited.  BishO'sgate-within,  London.  E.  C.Eng.,  at  all 
ot  which  places  blanks  will  be  furnished  as  may  be  required.  Receipts 
will  be  Issued  by  such  depositories  as  Agents  for  the  subscribers  upon 
the  understanding  that  the  moneys  rceivcd  shall  be  held  lu  trust,  not 
to  be  paid  for  the  uses  of  the  Railroad  Company  until  the  Directors  of 
said  Company  shall  officially  auuouuce  that  the  Plan  ot  Conversion  has 
become  eftectlve. 

Oral  and  written  iNyuiRiES  concerning  this  Plan  aud  applications 
for  Circulars  and  blanks  for  use  thereunder  can  be  made  of  Messrs. 
Baring,  Magoun  &  Cohpany,  13  Wall  SmtET,  New  York  City; 
Messrs.  Baking  Bkcthers  &  (;ompanv.  Limited.  London,  E.  C,  Eng., 
and  of  J.  W.  Rki.mivkt,  Vick-Pkes  dent,  Atchison  Coju'any,  95 
Milk  Street.  Boston. 
t  By  order  of  the  Board  ot  Directors, 

I  GEORGE  0.  MAGOUN, 

I      ,   „,    „ Chairman. 

I     J.  W.   REINHART, 

Tiec-rreaidenl. 


JvhY  16,  i8«a.j 
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COMMERCIAL    EPITOME. 

Friday  Night,  July  15,  18«2. 

The  Tolume  of  trading  has  been  moderate  and  there  have 
been  no  violent  changes  in  values.  Iron  and  metal  generally 
are  much  depressed.  Weather  conditions  have  as  a  rule 
proven  favorable  to  crops,  but  excessive  heat  locally  was  a 
drawback  to  business.  The  spread  of  cholera  in  Europe  causes 
some  uneasiness  in  business  circles. 

Lard  on  tlie  spot  has  advanced,  but  the  demand  has  been 
quiet,  and  yesterday  and  to-day  there  waa  some  decline  from 
top  prices,  closing  easy  at  6'75c,  for  prime  City,  7-473^'a7-50c. 
for  prime  Western  and  7-503  7-70c.  for  refined  for  the  Conti- 
nent. Lard  for  future  delivery  advanced  early  in  the  week 
on  buying  by  Western  packers,  but  later  sales  by  "longs"  to 
reah'ze  caused  a  reaction. 

PAILT  OLOSIHO  PRIOBB  OF  LABD  FUTURB*. 
Bat.       Hon      Tiui.      Wed. 

Au^et  dnliverj o 7-46       7-55       7-58 

Bepteniber delivery c    735       7-52       7-60       7  61 

October  rtellvery o.    7-36       7-54       7-61       7-62 

Pork  has  made  a  slight  improvement,  but  the  demand  was 
Blow  and  the  close  was  easy  at  $13  25®  $13  75  for  new  mess 
$11  75@$18  for  old  mess,  §13  50  for  extra  prime,  and  $14@$I7 
for  clear.  Beef  quiet;  extra  mess,  $6  25@$6  75;  packet, 
$7  50(a$8  50,  and  family,  $9  00@$10  50  per  bbl. ;  extra  India 
mess,  $13(a$15  per  tierce.  Beef  hams  are  steady  at  $16  503 
$17  per  bbl. 

Cut-meats  have  been  firmly  held,  but  the  amount  of  busi- 
ness done  has  been  small,  closing  firm  at  9@934^c.  for  pickled 
bellies,  7@7>-4'c.  for  pickled  shoulders  and  13313i^c.  for 
pickled  hams.  Stearine  is  firmer  at  8%@8%o.  in  hhds.  and 
tcs.  Oleomargarine  is  higher  and  closed  firm  at  "i^c.  Tal- 
low has  li€en  fairly  active  at  declining  prices,  but  at  the 
close  the  market  was  steady  at  4}^c.  Butter  is  fairly  active 
and  firm  at  17<»811^c.  for  creamery.  Cheese  in  fair  demand 
at  8@8%'c.  for  State  factory  full  cream. 

Coffee  for  immediate  delivery  is  a  trifle  more  active,  with 
fine  grades  firmer  and  poor  qualities  tame.  Rio  quoted  at 
13c.  for  No.  7.  Central  American  growths  at  21c.  for  good 
Cucutii,  and  interior  Padang  sold  up  to  27  a  37)^0.  Speculation 
in  contracts  has  been  very  tame,  developing  no  salient  feature 
and  only  unimportant  fluctuations  in  values.  To-day  the  mar- 
ket was  dull  and  without  change  or  feature  of  imiwrtance. 
The  close  was  steady,  with  sellers  as  foUows  : 

Jnly 11-050.  I  Oct 11-950.  |  Jan ll-90c. 

AnfC 11-950.    Nov ll-90o.  IPeb 11-90*. 

Sept. ll-O.'So.  I  Deo 11-9J0.  I  Moh ll-9jc. 

— an  advance  of  10@  15  points  for  the  week. 

Eaw  sugars  have  sold  slowly,  as  refiners  are  giving  their 
attention  to  purchases  of  the  beet  product  in  Europe.  Prices 
further  weakened,  closing  at  2  ll-16@2J^c.  for89deg.  testmus- 
covado  and  3  l-16c.  for  96  deg.  test  centrifugal.  Refineds  have 
declined  slightly  without  attracting  material  addition  to  de- 
mand. Crushed  quoted  SJ-^c.  and  granulated  4  7-16c.  Boiling 
grade  molasses  has  declined  to  10c.  for  50  deg.  test.  At  the 
tea  sale  on  Wednesday  the  offerings  were  somewhat  larger 
and  prices  were  easier,  except  for  Formosa,  which  was  steady. 

Seed  leaf  tobacco  has  continued  to  be  freely  offered,  and 
sales  for  the  week  reach  the  unusually  large  aggregate  of 
5,450  cases,  as  follows:  2,100  cases  1891  crop.  New  England 
Havana,  32(a33c.;  700  cases  1891  crop,  do.  seed,  23@25c.;  700 
cases  1890  crop,  Pennsylvania  seed,  13.315c.;  450  cases  1890 
crop,  do.  Havana  seed,  13J.^(g30c.:  300  cases  1891  crop,  Penn- 
sylvania Havana  seed,  10(gl4c.;  500  cases  1890  crop,  State  Ha- 
vana, 14:g  30c.;  250  cases  1890  crop,  Dutch,  121.^3 15c.;  200 
cases  1890  crop,  Zimmer's,  13g|15c.;  200  cases  1891  crop,  Wis- 
oonsin  Havana,  9@13c.,  and  150  cases  sundries,  6@30c.;  also 
1,000  bales  Havana,  70c.@$l  10,  and  400  bales  Sumatra, 
$2  40@$3  30. 

A  decline  to  20-50c.  took  place  for  Straits  tin  early  in  the 
week,  but  later  buying  for  London  account  caused  a  quick 
recovery  to  21-lOc.,  with  sales  of  about  400  tons.  Ingot  copper 
is  dull  atllj^c.  for  Lake.  Domestic  lead  is  dull  and  a  trifle 
easy  at  4,i,^c.     Pig  iron  is  dull  at  $13  500 $14  for  No.  2. 

Refined  petroleum  is  quoted  at  6c.  in  bbls.,  6-80c.  in  cases 
and  3-50c.  in  bulk  ;  naphtha,  5c.  ;  crude,  5-40c.  in  bbls.  and 
2-90c.  in  bulk.  Crude  certificates  sold  to-day  at  .52''.^c.  but 
closed^iearly  nominal  :  spirits  tur|>entiiie  is  steady  at  39^4 't 
SOJ^c;  rosins  are  steadier  at  $1  22J^(Si$l  27i^  for  strained; 
wool  has  been  moderately  active  and  bops  without  decided 
change. 


COTTON. 

Friday,  P.  M..  July  15,  1893. 
PHB  MovKHBNT  or  THE  CROP,  as  indicated  by  our  telegram* 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receiots  have  reached  16.176  bales, 
against  13,874  bales  last  week  and  16,474  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1891, 
7,078,373  bales,  against  6,884,614  bales  for  the  same  oeriod  of 
1890-91,  showing  an  increase^ince  Sept.  1. 1891,  of  193,759  bales. 


S(eefp(ta<— 

Sal. 

Hon. 

Tue: 

Wed. 

Tliuri. 

Fri. 

Toua. 

Oklveston 

430 

1,009 

15 

99 

19 

20 

1,593 

El  Paso,  Ac... 

New  Orleans... 

1,817 

1,761 

1,365 

46 

606 

2,489 

7,«l8i 

Mobile 

18 

15 

76 

3 

8 

71 

18ft 

Florida 

■>■■•• 

119 

160 

292 

107 

143 

282 

1,103 

Bransw'k,  Ao. 

801 

801 

Ohsrleston 

55 

44 

17 

18 

22 

11 

167 

PortRoyal.Ao 

115 

89 

Wilmington 

6 

2 

8 

3 

7 

64 

79 

W»8b'gton,*o 

■•■••■ 

Norfolk 

7 
18 

106 
253 

99 

12 
5 

12 
25 

18 
32 

254 

West  Point... 

833 

N'wi>'tN's,Ao. 

69 

59 

New  York 

251 

100 

861 

Boston 

708 

712 

728 

607 

644 

276 
73 

3,576 

Baltimore 

78 

PUladelph'a.&o 

30 

118 

133 

54 

835 

TotalBthlBveek 

2,907 

4,062 

2,968 

1,133 

1,281 

3,825 

16.176 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1891,  and  the  stock  to-ni:;ht,  compare!  with  last  year. 


Reeeiptt  to 
JxUy  15. 


Qalreston . . . 

El  Paao,&o 
New  Orleans. 

Uoblle 

Florida 

Sftvaunah. .. 

Brans.,*©. 
Cliarleston  .. 

P.  Hoyal.&o 
Wilmington . 

Wa9li'tn,<Sto 
Norfolk 

West  Point. 

NwptN.,&e 
New  York. .. 

Boston 

Baltimore. .. 
PMrdel'a,<feo 


Totals. 


1891-92. 


1890-91. 


Since  Sep. 
1, 1891. 


Week. 

l,592il,140,220: 

43.47l| 

7,684  2,475,134' 
185     264,610 

I       24,'/76 

1,103  1,017,013 


This 
Week. 


\  Since  Sep. 
1, 1890. 


301 

167 

85 

79 


254 
333 

59 

351 

3,575 

73 
335 


170,057 

461,812 

1,615 

161,049 

2,342 

519.149 

335,173 

46,217 

88,4S3 

144,499 

94,850 

87,873 


696  1,000,663 
23,764 
2,050,534 
292,684 
44,533 
1,873  1,119,4J4 


3,981 
149 


127 
744 


68 


551 

3,097 

75 

298 

350 


16,176  7,078,373 


2,163 


188.863 

507,568 

1,016 

188,307 

3,746 

642,359 

349.307 

97,234 

134,988 

117,9.b0 

50,034 

71,707 


Stock. 


1892. 


1891. 


18.073; 


102,3661 
8,264 


4,992 

65,205 
6,089 


9,352 


5,443 


15,678|         4,253 


14,172  6,884,614 


5,914 


4,880 
1,653 

307,475 
4,680 
6,763 
9,465 


494,563 


3,485 


6.591 
2,773 


144,732 
1,950 
3,398 
5,006 


253.917 


In  order  that  comparison  may  be  made  with  other  year,  we 
give  below  the  totaw  at  lealini  oarCs  for  six  seaoas. 


Secexpts  at- 


Qalv'Hton,&o 
New  Orleans 

Mobile 

Bftvannah. 
Ca»rr8t'ii,<bo 
WUm'gt'n,<fcc 
Norfolk... 
Wt  Point,  *c 
All  others . . 


rot.t)ilBweek 


atnoeBept.l. 


1892. 


1,592 
7,684 

185 
1,103 

232 
79 

254 

392' 
4,635| 


1891. 


696 
3,981 

149 
1,873 

741 
68 

551 
3,172 
2,938 


16,176       14,172 


7078,373  6'<84.6H 


1890. 


40 

849 

5 

349 

186 

18 

12 

79 

962 


1889. 


2.592 


122 

718 

33 

472 

443 

1 

3 

201 

135 


1888. 


163 

1,293 

43 

1,331 

642 

47 

554 

325 

5,661 


1 952       10.062 


5783.896  5504.606  5453,f  87 


1887. 


42 

3,017 

7 

91 

22 


19 


lUl 


3.295^ 


5202.098 


Theexportsfor  the  week  ending  this  evening  reich  a  total 
of  31,050  bales,  of  which  13,303  were  to  Great  Britain,  413 
to  France  and  7,433  to  the  rest  of  the  Continent,  Below  are 
the  exports  for  the  week,  and  since  September  1,  1891,       


Wtek  BnMna  Jtily  15. 

rrom  Apt.l.  1S81,  to  Jiilii  16, 1893. 

■sporti 

Exported  to— 

Bhoporttd  to— 

Great 

OonM- 

Total 

Qrtat 

OonU- 

Brifti. 

Franc* 

n«nt. 

Week. 

Britain. 

WratKt 

ntnt. 

TotaU 

'Jslreston 



..  ... 

a30.3«O 

79,805 

97.349 

807.614 

VelMoo,  Ac... . 

8,763 

36.616 

40.349 

««w  Orleaua. . 

..  .. 

8<5 

853 

967,640 

607,356 

636.803 

2,11189S 

Uoblle 

37.868 



87,864 

Savannah 

176.607 

30,107 

298J831 

604.036 

Brnntwiolc .... 

.  .... 

98.M7 

4.849 

108.7*6 

Charleston  — 

..  ... 

3,150 

3.150 

160  030 

6,660 

184  632 

S80.21S 

WUmlDjttoa... 

4,000 

4,000 

65.«71 



62902 

ll8.67t 

Norfolk 

151.170 

7,900 

37.34« 

196.414 

West  Point... 

93.139 

16.637 

109  774 

N'i>ortNws.*c 

21.978 

iJtTi 

27.261 

New  York 

4,4»6 

412 

2.018 

0.020 

619,720 

87,114 

209  086 

746  OSt 

Boston 

2.878 

99 

2,877 

2(W.ia3 

10.321 

278  484 

Baltimore.   ... 

1,827 

1.311 

3,138 

119  466 

7,611 

161.81t 

271*081 

PhiUdelp'a.Ac 

21,097 

7ue 

21.806 

Total 

IS.SOO 

4  It 

7.438 

21.040 
18.207 

3.884  6«e 
3.3SiI,287 

6S5.864 
.W.81S 

t.7S8  S» 
l.8b9.6«8 

6.763  107 

Tnral.  mu<i.»i. 

11.1S6 

Wl> 

6.817 

6.703,628 

110 


THE    CHRONICLE. 


[VOIm  LiV. 


In  addition  to  above  exports,  our  telegrams  lo-niglit  also 
crtve  U3  the  following  amounts  of  cotton  on  shipboard,  not 
Cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrf. 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


On  Shipboard,  not  cUaredr—for 

Leaving 
Stock. 

Jxdy  15  o<— 

Great 
Britain. 

Franet. 

Other 
Foreign 

Coast- 
wise. 

Total. 

New  Orleans... 

Oalveston 

Bavannah 

Oharleeton..  .. 

HobUe 

Norfolk 

New  York 

OUier  ports 

4,030 
None. 
None. 
None. 
None. 
None. 
3,400 
6,000 

2,016 
None. 
None. 
None. 
None. 
None. 
300 
None. 

6.820 
None. 
None. 
None. 
None. 
None. 
2,600 
4,000 

850 
432 
300 
160 

None, 
500 

None. 

None. 

13,716 

432 

300 

160 

None. 

500 

6,200 

10,000 

88,650 

17,641 
9,052 

15.518 

8,264 

4.380 

301,275 

18,475 

Total  1892... 

13,430 

2,316 

13,320 

3,400 
1.850 

2,242 

31,308 

463,255 

Total  1891... 
Total  1890... 

11,061 
12.333 

1,711 
None. 

2,735 
1.925 

18,907 
16,108 

235,010 
80,744 

The  dominating  influence  upon  the  speculative  cotton  mar- 
ket was  the  so-called  Anti-Option  Bill.  It  has  been  under  dis- 
cussion daily  by  the  Senate  without  definite  action,  and  un- 
eertainty  as  to  the  result  restrained  a  large  class  of  operators 
from  taking  part  in  future  delivery  deals,  and  values  have 
iwayed  as  opinion  fluctuated  in  regard  to  the  prospects  of  the 
bill.  It  13  believed  that  a  portion  of  the  cotton  taken  care  of 
by  a  syndicate  after  last  week's  Liverpool  failure  has  been 
secretly  unloaded  upon  this  market.  On  Saturday  a  sharp  up- 
ward turn  followed  the  receipt  of  the  Agricultural  Bureau  re- 
port, showing  much  less  favorable  crop  conditions  than  expect- 
ed, folio  ved  by  additional  advance  on  Monday  morning,  but 
about  noon  the  market  broke  under  fear  of  adverse  legislation 
on  option  trading  and  weakness  continued  on  Tuesday  until 
the  entire  gain  had  become  eliminated.  Wednesday's  market 
was  firmer,  reflecting  more  cheerful  advices  from  Liverpool 
and  Manchester,  accompanied  by  favorable  reports  of  the  East 
India  monsoon,  and  there  was  a  further  gain  yesterday  conse- 
quent upon  the  attainment  of  a  weekly  settlement  in  Liverpool 
•without  additional  failure.  To-day,"  however,  advices  from 
Manchester  report  a  proposed  reduction  of  wages,  and  a  possible 
strike  of  mill  operatives  has  caused  free  selling  with  August 
breaking  to  7'(i2c.  with  slight  reaction  just  at  the  close. 
Cotton  on  the  spot  advanced  l-16c,  on  Saturday  but  declined 
l-16c.  on  TuMday  and  lost  l-16c.  again  to-day,  •losing  at  73^c. 
for  middling  uplands.     Business  has  b«en  only  fair. 

The  total  sales  for  forward  delivery  for  the  week  are  610,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
6,951  bales,  including  905  for  export,  2,454  for  consumption , 

—  for  speculation,  and  2,600  on  contract.     Of  the  above 

bales  were  to  arrive.    The  following  are  the  official  quotations 
for  each  day  of  the  past  week— July  9  to  July  15. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. . 

LowMlddlliiK 

Strict  Low  Middling... 

Mlddllnir 

Good  Middllnc , 

Strict  Good  Middling.. 

Middling  Fair 

Fair 


•  Vlb. 


Sat.    laon^Tues  TTed    Xh.    Fri. 


5 

538 

6H 

61*16 

7,> 
7% 

7"l6 
716 

8>« 

8 '8 


5 

538 

61* 
69i« 

7»8 

7l'l6 

v> 

81s 

8'9 


S'le 
63ie 
6>s 

7l6 

76,8 

7=8 

ya 

S-Jie 

8i3ii 


55ie 

6"l6 

7% 

7»,6 

758 
7''8 

81»1B 


5,18 
6I3 

678 

7% 

l> 

7=8 

ys 

87,6 


47a 
5H 
6I9 

67,6 

6i3i« 

714 
79ie 

83s 

8!i. 


GDLF. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Btrict  Good  Ordinary.. 

CjwMlddUuit 

Strict  Low  Middling... 

MlddUng 

Good  Middling 

BtrlotGood  Middling. 

Middling  Fair 

-Fatr 


.Vlb. 


Sat, 


538 

616,8 

7>4 

7=8 

773 

838 

9«i« 


raon 


538 

6% 

616,6 
7>4 

7»8 
778 

!!.'« 

838 

85a 


Tuc» 


51I1, 

67a 
7M 

7>3 
7U,6 

8"4 

813i6 
9^18 


■Wed 


55,6 

67, 
7'4 
7>ii 

7"l8 

8 

8H 

8l»i6 

93,8 


Th.  I  Frt. 


5*18 

5lf,6 

ti»,6 

678 

714 
714 

7"l6 

8 

8H 
813,6 
93,6 


STAINED. 


Qood  Ordinary tf  lb. 

■trlot  Oood  Ordinary 

I«w  Middling 

MlddUng 


Sat.    mon  Tues  Wed    Tb 


4>4 

5 
6 
6l»,6 


5>4 

5»8 

61a 
613,  „ 

l> 
7'l6 

7=8 

816,6 

f,'8 
834 

918 

FrJ. 


41*         47,6       47,6       47,6       438 

5  51,6      51,6      51,8      5 

6  51',8     51»,8     516,8     578 

615,6    678       67a       678       6i°i, 
MABKST  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  tor  future  deliverv 
•ach  day  during  the  week  are  indicated  in  the  following 
Statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


off 
»? 
^« 
a,  3) 

Kff 


SPOT  MARKST 
OLOSBD. 


Sat'day .  Steady  at  l,g  ad. 

Monday  ISteady 

Tuesday  Quiet  at  ii«deo. 

WedM8yEa»y 

ThOT'd'y  Quiet 

fclday..^Q'tA»fy,lj8dc. 


Total. 


SALBS  OF  SPOT  AND  CORTBACT. 


port. 


405 


100 
400 


905 


Oon- 
9ump. 


203 
303 
491 
1,060 
153 
239 


Spec- 
wVn 


Con- 
tract. 


Total. 


203 

713 

2,100|  2,591 

1,160 

,       653 

500|       739 


2.454 


2.6O0I  5,959 


Sales  of 
Futures. 


"9 

P  3)  -    * 


b; 


■r.^ 


1^  .^ 

O)o'®»        0:0*5 

S;  K   .  b:  '- 


>3  S 


CT) 


CD  O  fTl  ^ 


(J>  •    I 


1  o.,-e. 
:  IT).  I 


no :    I 


w 


6. 


58,800 
107,300 

87,300 
147,300 

90,800 
119,000 


fll0,300 


The  Sales  and  Prioes  of  Futuees  are  shown  by  the 
following  comprehensive  table: 


*  Includes  saiea  In  September,  1891,  tor  September,  19,600;  Septem- 
ber-October, for  October,  344.200;  Septoinber-November,  for  Novem- 
ber, 619.000;  Soptember-Deeember,  for  December,  1,067,300;  Suptem- 
ber-January, for.raniiary,  3.9!<7.2  )■!;  September-February,  for  Kobru- 
ary,  1,739,800;  September-Maroli,  for  March,  3,  i22,l') ';  Sopttimber- 
April,  for  April,  1,507.200;  September-May,  for  May,  3,313,200; 
September-June,  for  June,  2,292,8  JO. 

I  he  following  exctiaages  have  been  made  durina;  the  week: 


■07  pd.  to  excb.  1.50O  Aug.  tor  Sep. 
•08  pd.  to  eroh.  200  Aug.  far  Sept 
•10  pd.  t»  exoh.  100  Sept.  for  Oct. 
•48  pd.  to  eicb.  1,000  Sep.  for  Feb 
•16pd.  toexch.  5,100  Aug  for  Oct. 
•06  pd.  to  exoli.  100  Aug.  for  Sept. 


•25  pd.  to  exoli.  1.303  Aui.  tor  Xov. 
•^3  pd.  to  excli.  5)0  Aug.  for  Fob. 
•08  pd.  to  exch.  200  Aug.  for  Sept. 
•10  pd.  to  exoh.  203  Hoy.  for  Deo. 
•i  >  pd.  to  eicli.  201  .luly  for  Oct. 
•17  pd.  toeicli.  l,-200Auj[.  for  Oct. 

The  Visible  Supply  of  cotton  to-night,  as  made  up  by  cabl« 
and  telegraphis  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
o  Thursday  evening.  But  to  make  the  totals  the  complete 
tlgures  for  to-night  (July  15),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


irJuLY  16,  1892,1 
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stock  at  Liverpool.. 
Stock  at  Ixjndou 


1892.  1891.  1890.  1889. 

.bales.  1,849,0001,071,000     802.000     703.000 
9,000        15,000       14,000       30,000 


Total  Great  Britain  stock 

Stock  at  IlitiiiliurK 

Stock  at  BraiiKMi 

Stock  ul  AiuHMTilain 

Stock  at  UotterdaiH 

Stock  at  Antwerp 

St«ck  at  Havre 

Stock  at  MarsetUea 

Stock  ut  Barcelona 

Stock  at  U  I'l-^.i 

Slock  at  r.lcste 


1,558.000 

6.000 

126,000 

26,000 

200 

7.000 

414.000 

10.000 

94,000 

17.000 

48.000 


1,086.000 

4,700 

106,000 

2J,000 

300 

9,000 

235.000 

8.000 

94.000 

9,000 

44.000 


818.000 

4,200 

4^.000 

6.000 

200 

6.000 

15().000 

4.000 

61,000 

6,000 

5,000 


733,000 

2,800 

30,200 

18,000 

300 

19,000 

85,000 

5,000 

55,000 

!),000 

7,000 


total  Continental  Stock! 743,200     633,000     300,400     231.300 


Total  Kuropean  stocks 2,306.200  1,619.000  1,116,400 


*■  9.000 

77.000 

24.000 

41)l..i63 

lU5.6i)6 

1.789 


80.000 
4.1.000 
18.000 
2o:i.'.>17 
86,667 
3,162 


lao.ooo 

Irt.OOO 

8.000 

94,371 

11,951 

500 


901,300 
88.000 
44,000 
12,000 

150.984 

11,6  2 

1,715 


Indlaoottonalloat  forEurope. 
Anier.  cot  I'iKinoat  for  Ell  rope. 
BKyi>t,Bra/.ll.Ac..a(U  for  K'rpe 
Stock  In  Uiiiteil  States  ports .. 
Stock  In  U.  8.  interior  towns.. 
Onltodaiates  exports  to-day.  

Total  vlslMe  snpply 3.158,248  2,105,746  1,390.822  1,272,611 

Ottlieabovp,  ttietotalBot  American  and  other  descrlptlonsare  as  foUowe: 
Atnertean— 

Liverpool  stock bales.  1,316,000     846,000     465,000     453.000 

OonllneutaUtocks 550,000     355.000     201,000     148,000 

American  alioattor  Europe...       77.000       45.000       18.000       41.000 

United  States  stock 494.563     253.917        94.371      150,981 

DnltedStatcslnterlorstocks..     165,696       86,667       14,551        11,612 
CnltedStatfs  exports  to-day.         1.789         3,162  500         1,715 

TotalAra^rlcan 2,605,048  1,589,746  793,422  809,311 

Ma$l  Indian,  Brazil,  lie.— 

tlvcriwol  stock 233,000  225.000  337,000  250,000 

London  stock 9,000  15.000  14.000  30,000 

Continental  stocks 198.200  178,000  99.400  83,300 

India  artoat  tor  Europe 89,000  80,000  139,000  88,000 

■gypt,lirazU,J2C., afloat 24,000  18,000  8,000  12,000 


Total  East  India,  <ba 553.200     516.000 

Xtotal  American 2,605.043  1,589,746 


597,400 
793,122 


463,300 
809,311 


Total  visible  supply 3,158,248  2,105,746  1,390.822  1,272.611 

Price  .Mi>!.  UpL.Tjiverpool....       Si^igd.  4>ad.         G'^i^a.  6i«d 

Frlce  Mid.  Upl.,  New  York 7I4C.         S'lgo.       123i6C.         IIJ4C. 

fgf  The  imports  into  C!ontinental  ports  this  week:  have  been 
83,000  bales. 

The  above  fljcures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  1,052,503  bales  as  compared  with  the  same  date 
of  1881,  an  increase  of  1,767,426  bales  as  compared  with  the 
oorresponding  date  of  1890  and  an  increase  of  1,835,637  bales 
as  compared  with  1889. 

At  the  Inteeior  towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1890-91 — is  set  out  in  detail  in  the 
following  statement. 
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The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  8,81S  bales,  and  are  to-night  79,019  bales 
more  than  at  the  samp  period  last  year.  The  receipts  at  all  the 
towns  have  been  1,048  bales  less  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  130,831  bales  more  than  for  the 
same  time  in  1890-91.  .    -^-^    ' "   -    -"~      '  ""^  ' 


QOOTATIONa  FOR   MtDDLtNO  COTTON   AT  OTHER   MARKBTS. — 

BoTow  we  give  closing  quotations  of  middling  cotton  at  South- 
ern and  other  principal  cotton  markets  for  each  day  of  the  week . 


Wteli  ending 

OLOfiNa  QnoTATioHR  roB  MiDDciNo  oottoh  ok— 

July  19. 

Satur. 

Jfon. 

Tuet. 

WeOna. 

TKurt. 

/H. 

Salves  ton... 

615,8 

7 

7 

7 

7 

Z' 

-Vflw  Orleans 

7'l8 

7»ie 

7'l6 

7'i8 

7 

7 

Mobile 

7 

7 

7 

7 

7 

7 

davaniiab  ... 

678 

7 

7 

7 

7 

7 

Oharleston. . 

7 

7 

7 

7 

7 

7 

Wilmington. 

e^s 

6^8 

6% 

e\ 

S*' 

2> 

Norfolk. 

7% 

7>8 

7^ 

7'8 

Z.^ 

Zi« 

Boston 

7»18 

73b 

738 

Z^9 

Zti« 

Z^« 

Baltimore... 

7% 

708 

758 

7»8 

Z3* 

Z^ 

Pliiladulphla 

7»8 

7»8 

7''8 

Z'^ 

Z°8 

z°» 

Anifusta 

7 

7 

7 

7 

7 

7 

Memphis.... 

7 

7 

7 

7 

7 

7 

at.  Louis 

7I1S 

7Ma 

7Ii« 

Zii* 

ZL'* 

7 

Oinclnnatl.. 

7»8 

7=8 

7»8 

758 

z^ 

Z5? 

Louisville. .. 

7^ 

738 

738 

738 

738 

738 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Little  Rock ....  6% 

Montgomery..  6  "a 

Nashville 7 

Natchez 6i3i8 


Newberry 

Raleigh 

Selma 

Shreveport ... 


6»f 
7 


6>a 


Atlanta 6^ 

Columbus,  Qa.  7 

Columbus,  Miss  638 

Bufaula 6>s 

Bkceipts  From  the  Plantations. — The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations! 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Onallr  reaches  the  market  through  the  outports. 


Wttk 

lUuiptM  at  tfc«  Ports. 

St'kot  Interior  Towm. 

Rec'pti  from  Plant'nt, 

«nil»n»- 

1890.      1891.  1  1802. 

1890. 

1891. 

189a. 

1890.  I  1891. 

1892. 

JunelO 

4,83.5 

27,303    30,626 

27.633 

127.803:218.881 

188    11.787 

18.M7 

••     17 

8,317 

20,821    26,494 

23,447 

120,083]204.922 

12,898 

11.558 

••     24 

3,301 

15,112    19,643 

20,138 

110,510 

193,908 

6.869 

8,620 

July    1 

2.281 

13,423    16,474 

18.816 

103,.57.< 

182,021 

988 

6.458 

6.190 

"       8 

1,077 

8.007    12,874 

16.911 

93.81.5 

171.611 

4.794 

"     15 

2,.^92 

14.172    16.178    14.6.511  89.07/ 

165.696      l.?32 

7.001      7.328 

The  above  statement  shows:  1. — ^That  the  total  receipts  from 
the  plantations  since  September  1, 1891,  are.7,188,U0  bales;  in 
1890-91  were  6,956,731  bales;  in  1889-90  were  5,781,888  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  16,176  bales,  the  actual  movement  from  plantations  was 
only  7,328  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  7,001  bales  and  for  1890  they  were 
1,232  bales. 

Overland  Movemeint  for  the  Week  and  since  Sept,  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1,  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  tlie  week  ending  July  15 
and  since  Sept,  1  in  the  last  two  years  are  as  follows: 


July  15. 


Shippal— 

ViaSt.  Ix)ui8 

Via  Cairo , 

Via  Hannibal 

Via  Evansville 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &o. 


Total  gross  overland 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  4o. 

Between  interior  towns 

Inland,  &e.,  from  South 


Total  to  be  deducted 

Leaving  total  net  overland* 


1891-92. 


1890-91. 


Week. 


3,840 
627 


927 
582 
513 


6,489 

4,334 

73 

691 


5,098 


1,391 


Since 
Sept.   1. 


680,486 
349,371 
162,321 
37.75:1 
205.731 
160,704 
161,718 


1,758,090 

415,705 

62,664 

101,492 


Week. 


3,841 

797 


673 
6:12 
113 


Since 
Sept.   1, 


669,959 
299,534 
85,262 
27.292 
209,241 
180,874 
147,068 


6,056  1,619,230 


579,861       3,811 


2,811 
102 

898 


1,178,2291      2,215 


374,579 
111,632 

108,853 


595,064 


1,024,168 


*  iDcluding  movement  by  rail  to  Canada 

The  foregoing  shows  tbat  the  week's  net  overland  movement 
this  year  hasbeenl,391  bales,  against  2,245  bales  for  the  same 
week  in  1891,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  154.063  bales. 


In  Sight  and  Spinner^ 
Takings. 

1891-92. 

1890-91. 

Week. 

Since 
Sept.  1. 

week.  1  4ri. 

Receipts  at  ports  to  July  15 

Net  overland  to  July  15 

Bouthern  consumption  to  July  15 

16.176 
1,391 
9,000 

7,0T8,373l    14.172  6,884,614 

1,178,229      2,245  1,024,166 

535,000      8.000     513,000 

Total  marketed 

Interior  stocks  in  excess 

26,567 
•8,848 

8,841,602 
109,767 

24,417  8,451,780 
•7,168        72,107 

Came  Into  sigbt  during  week. 
Total  in  sight  July  15 

17,719 

S,95i'8"69 

17.219       

,8.523,887 

Horth'n  spinners  tak'gs  to  J'ly  15 

2,147,014 

11,959.629 

*  Decrease  during  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week    17,719  bales,  against    17,349   bales  for  the 
same  week  of  1891,  and  that  the  increase  in  amount  in  sigbt 
to-aight  as  compared  with  last  year  is  427,48j  bales.        „ 
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Wkathkb  Reports  by  Telegeaph.— Advices  to  us  by 
telegraph  this  evening  from  the  South  denote  that  over  a 
considerable  portion  of  the  cotton  belt  the  rainfall  has  been 
excessive  and  in  a  number  of  districts  lovrlands  hare  been 
flooded,  causing  damage  to  the  growing  crop.  Towards  the 
close  of  the  week  there  has  been  an  improvement  in  the 
weather  at  many  points.  The  prospect  in  Texas  continues 
very  satisfactory. 

Oalveston,  Texas.— On  Monday  one  bale  of  new  cotton  was 
received  at  Houston  from  DutiL.  County  and  on  Wednesday 
a  new  bale  arrived  at  GalvestO&'from  San  Patricio  County. 
There  have  been  showers  on  three  days  of  the  past  week,  the 
rainfall  reaching  fifty-one  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  80,  ranging  from  71  to  88. 

Paleitine,  Teaa*.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  ranged  from  68  to  9S,  averaging  80. 

Buntsville,  Texas.— It  has  been  showery  on  one  day  of  the 
week,  to  the  extent  of  fifteen  hundredths  of  an  inch.  Aver- 
age thermometer  83,  highest  94,  lowest  70. 

Dallas,  Texas.— CropB  are  good  everywhere  in  the  State.  No 
rain  has  fallen  the  past  week.  The  thermometer  has  aver- 
aged 81,  the  highest  being  96  and  the  lowest  66. 

San  Antonio,  Texas.— Thert  has  been  one  light  sprinkle 
during  the  week,  the  precipitation  reaching  one  hundredth 
of  an  inch.  Rain  is  needed.  The  thermometer  has  averaged 
82,  ranging  from  68  to  96. 

iMling,  Teojas.— Crops  are  excellent.  The  weather  has  been 
dry  all  the  week.  The  thermometer  has  ranged  from  66  to 
98,  averaging  83. 

Colwnbia,  Texas. — We  have  had  splendid  rain  on  two  days 
of  the  week,  more  than  needed,  but  doing  no  harm,  the  pre- 
cipitation reaching  two  inches  and  ten  hundredths.  Average 
thermometer  80,  highest  93,  lowest  68. 

Cuero,  Texas. — There  has  been  one  welcome  and  beneficial 
rain  the  past  week,  the  precipitation  reaching  sixty-eight 
hundredths  of  an  inch.  The  thermometer  has  averaged  83, 
the  highest  being  96  and  the  lowest  68. 

Brenham,  Texas.— We  have  had  one  good  rain  during  the 
week,  the  precipitation  reaching  forty-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  84.  ranging  from  70 
to  93. 

Belton,  Texas. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  lias  ranged  from  68  to  98.  averaging  83. 

Weatherford,  Texas — There  has  been  no  rain  during  the 
week.    Average  thermometer  79,  highest  96  and  lowest  62. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  five  days  of 
the  week,  to  the  extent  of  two  inches  and  forty-four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  78. 
Shreveport,  Louisiana. — Telegram  net  received. 
Columbus,  Mississippi. — There  has  been  rain  on  six  days  of 
the  week,  to  the  extent  of  seven  inches  and  fifteen  hun- 
dredths. The  thermometer  has  ranged  from  66  to  96,  averag- 
ing 77. 

Leland,  Mississippi. — Crops  are  very  grassy,  as  the  weather 
has  prevented  work  the  past  ten  days.  We  have  had  rain  on 
four  days  of  the  week,  the  precipitation  reaching  one  inch  and 
twenty-five  hundredths.  Average  thermometer  76'5,  highest 
86  and  lowest  67. 

lAttle  Roek,  Arkansas. — We  have  had  too  much  rain,  and 
complaints  of  grass  and  weeds  are  general.  Without  some 
dry  weather  soon  the  damage  must  become  serious.  There 
has  been  rain  on  four  days  of  the  week  to  the  extent  of  one 
inch  and  eighty-six  hundredths.  The  thermometer  has  aver- 
aged 76-6,  the  highest  being  91  and  the  lowest  61. 

Belena,  Arkansas.— While  but  little  rain  has  fallen  here, 
heavy  rains  are  reported  in  the  neighborhood,  and  the  crop  is 
stated  to  be  in  bad  condition.  We  have  had  light  rain  on  four 
days  of  the  week,  the  precipitation  reachiag  thirty  hundredths 
of  an  inch.  The  thermometer  has  averaged  77,  rangins  from 
62  to  90. 

Memphis,  Tennessee.— The  weather  has  been  cloudy  all  the 
week,  with  rain  on  four  days,  to  the  extent  of  four  inches  and 
twenty -seven  hundredths,  of  which  three  inches  and  seventeen 
hundredths  fell  on  Friday  last.  Cotton  is  small  for  the  season 
and  complaints  of  grass  are  general,  Warm,  dry  weather  is 
badly  needed.  The  thermometer  has  ranged  from  634  to 
88'7,  averaging  75'6. 

Nashville,  2ennessee.—We  have  had  rain  on  four  days  of  the 
week,  the  precipitation  being  three  inches  and  twenty-two 
hundredths.    Average  thermometer  74,  highest  90  and  lowest 

Da. 

Mobile,  Alabama. — Crop  reports  are  unfavorable,  damage 
having  been  done  in  gome  sections  by  heavy  rain  and  over- 
flow. The  rainfall  has  been  five  inches  and  fifty-seven  hun- 
dredths, on  seven  days.  The  thermometer  has  averaged  77 
the  highest  being  85  and  the  lowest  70.  ' 

_  Montgomery,  Alabama.— A  number  of  plantations  on  the 
nver  and  m  lowlands  have  been  flooded  by  the  rain,  which 
has  fallen  on  each  day  of  the  week,  but  no  serious  damage  is 
reported  aa  yet.  although  there  are  occasional  complaints  of 
sheddmg  in  a  few  localities.  The  rainfall  reached  six  inches 
and  sixty-nme  hundredths.  The  thermometer  has  averaeed 
75,  ranging  from  68  to  82.  * 

Avburn,  Alabama.— We  have  had  too  much  rain  and  cotton 
IB  reported  to  be  mating  badly  on  sandy  soil.    The  week's 


rainfall    has   been  two  inches    and  thirty-two   hundredths. 
Average  thermometer  71'8,  highest  80'5  and  lowest  64'5. 

Selma,  Alabama. — Rainfall  for  the  week  two  inches  and 
eighty-one  hundredths.  The  thermometer  has  ranged  from 
70  to  93,  averaging.  80. 

Madison,  Florida. — There  has  been  rain  on  three  days  of 
the  week,  the  precipitation  reaching  two  inches  and  seventy 
hundredths.  The  tliermometer  has  averaged  77,  the  liighest 
being  89  and  the  lowest  67. 

Columbus,  iJeorgia.— There  has  been  rain  on  five  days  the 
past  week,  the  precipitation  being  one  inch  and  eighty-one 
hundredths.  The  thermometer  has  averaged  78,  rangmg  from 
68  to  85. 

Savannah,  Georgia. — We  have  had  rain  on  five  days  during 
the  week,  the  precipitation  being  ninety-nine  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  65  to  93,  aver- 
aging 78. 

Augusta,  Oeorgia. — Rain  has  been  very  beneficial  and  cot- 
ton is,  as  a  rule,  doing  finely.  It  has  rained  on  six  days,  but 
the  week  closes  clear.  The  precipitation  reached  two  inches 
and  thirty-two  hundredths.  Average  thermometer  76,  high- 
est 91  and  lowest  65. 

Charleston,  South  Carolina. — There  has  been  rain  on  four 
days  of  the  week,  to  the  extent  of  one  inch  and  twenty  hun- 
dredths. The  thermometer  has  averaged  78,  the  highest  being 
92  and  the  lowest  66. 

Stateburg,  South  Carolina. — Rain  has  fallen  on  three  days 
of  the  week,  to  the  extent  of  one  inch  and  seventy-four  hun- 
dredths. Too  much  rain.  The  thermometer  has  averaged 
71*4,  ranging  from  60  to  85'5. 

Wilson,  North  Carolina.— We  have  had  rain  on  three 
days  of  the  week,  to  the  extent  of  sixty-seven  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  60  to  88,  aver- 
aging 77. 

Selma,  Alabama. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph 
ahowing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  July  14,  1893.  and  July  16.  1891. 


New  Orleans Above  low-water  mark. 

MempWe Above  low-watermark. 

Nashrille Above  low-water  mark. 

Shreveport Above  low-water  mark . 

Vloks  mrg ..Above  low-water  mark. 


July  14, 

92. 

July  16,  '91. 

Feet. 

Feet. 

14-8 

91 

28-5 

14-8 

6-3 

3-4 

131 

9-5 

42-3 

26-1 

iNDiA  Cotton  Movement  prom  all  forts. — The  receipts 
and  tipments  of  cotton  at  Bombay  have  been  as  follows  for 
I  he  week  and  year,  bringing  the  figures  down  to  July  14. 

BOHBiLT,  SEOGIPTS  AND  8HIPHBMT8  FOR  FOUK  IBAKft. 


Itar 


•91-2 
•90-1 
■9-90 
•88-9 


SKipmenu  thi$  week. 


Great   Oonti- 
Brit'n.    nent. 


2,000    8.000 

4.000  9,000 

1.0001  3.000 


Total. 


8,000 

13,000 

4,000 


Shipmentt  tinee  Sept.  1. 


Qreal 
Britain 


Oonti-       „  ,  , 
nenl.        ^o^oi. 


Reeeipli. 


Thit 
Week. 


Sinet 
Sept.  1. 


68.000813,000  881,000  9,000  1.713,000 
103.000  908.000  1,011,0001  8,000  1,992,000 
36S,000  10970  -oj  1,460,000  7,000  2,174,000 
376,000l873,000i  l,249.000l  lO.OOOl  1,835.000 


According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales  and  a  decrease  in  the  shipments  of  8,000  bales,  and 
the  shipments  since  Sept.  1  show  a  decrease  of  130,000  bales. 
The  movement  at  Caloatta,  Madras,  and  other  India  ports  for 
Che  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tttticorin.  Kurrachee  and  Ooconada. 


Shipmentt  for  the  teeek. 

Shipm^its  since  Sept.  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Continent. 

ToUU. 

Oaloutta— 

1891-92... 

....• 

8,000 

29,000 

37,000 

1890-91... 

1,000 

1,000 

11,000 

40,000 

51,000 

Madras— 

1891-92  .. 

21,000 

13,000 

34,000 

1890-91... 

...... 

1,000 

1,000 

23,000 

19,000 

42,000 

All  others— 

1891-92... 

32,000 

62.000 

94,000 

1890-91... 

2,000 

3,000 

5,000 

49,000 

70,000 

119,000 

Total  aU- 

1891-92... 

61,000 

104.000 

165,000 

1890-91... 

2,000 

5,6o6 

7.000 

83,000 

129,000 

212,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  7,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPOKT8  TO  SUBOPB  FBOH  ALL  INDU.. 


Shipmentt 

to  all  Europe 

from— 

1891-92. 

1890-91. 

1889-90. 

Thit 
week. 

Since 
Sept.  1. 

Thit 
week. 

Sitice 
Sept.  1. 

Thit 
week. 

Sine* 
Sept.  1. 

Bombay 

411  other  ports. 

881.000 
165,000 

8,000 
7,000 

1,011,000 
212,000 

13.000 
10,000 

1,460,000 
318,000 

Total 

1,046,000 

35,000 

1.223,000 

23,000 

1,778.000 

Alexandria  Receipts  and  Shipments. — Through  arrangpe- 
ments  we  have  made  with  Messrs.  Davies,  Benacni  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following; 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
oorresponding  week  of  the  previous  two  years. 


Jttlt  16,  18tl.J 


THE    CHKONICLK 


118 


Alexandria,  Sgvpt, 
July  13. 


Becelpta  (oanUra*) . . . . 

This  week 

BlnoeSept.  1. 


1891-03. 


1.000 
i,66 1,000 


1800-91. 


4,016,000 


1889-90 


1,000 
3,162.000 


■tt>ort»  (bales)— 
To  Liverpool .... 
To  Continent 


Total  Enrope 3.0001589,000 


Thit 
week. 


3,000 


Since 
Sepl.  1. 


327.000 
262,000 


TKU 

week. 


2,000 
1,000 


Sinee 
Sept.  1. 


284.000 
238.000 


TMe 
week. 


3,000  519,000      418.000 


Sinee 
Sept.  1. 


263.000 
155,000 


*  A  oantar  Is  98  pounds. 

This  sUtoment  shows  that  the  receipts  for  the  week  endicg 
July  13  were  1,000  cantara  and  the  shipments  to  all  Europ* 
8,000  bales. 

M  ANonKSTER  Market.— Our  report  received  by  cable  to-nich  t 
from  Manchester  states  that  the  market  is  firm  for  yams  and 
quiet  for  shirtings.  The  demand  for  India  is  improving. 
We  eive  the  prices  for  to-day  below  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison: 


J'elO 
'■   17 
24 


1892. 


32f  Oop. 
Twitt. 


A.  d. 

6%  'aiH 

6H  «7»8 

6>a  ■tliTv 

July  16%  -a?"* 

"     861*  ■alH 

••  15!6'«  WTVi 


Sk  lb$. 
Shirting: 


i. 
2 
3    «8 


B.    d. 

ae  7 


96 


0<9'3i6    6 
0<s«6    6 


Oott'n 
Mid. 
UpUU 


d. 
*'l8 
3"ia 


1891. 


32«  Oop. 
TwiMt. 


d.       d. 
7      97^ 

616l6®7Ti8 
6^8  ®738 

7  'a7»ie 
7  •ai79is 
6'8  a7>« 


8M  lb: 
Shirting: 


d.      B.    d 
9ia«6   gi« 
9    «6    9 

p   ae  9 

9    ®6  10 
9    9610 

9  -ae  10 


OoU'n 
Mid. 
Upld 


d. 
4»8 

49,, 

49.6 

4>« 


JCTE  Butts,  Baogino,  &c.— Business  in  jute  bagging  has 
been  of  moderate  volume  during  the  week  under  review,  at 
well  maintained  prices.  The  quotations  for  spots  this  evening 
are  0>^c.  for  1%  lbs.,  7c.  for  2  lbs.  and  7>^c.  for  standard 
gr.ides.  There  has  bean  but  little  doing  in  jute  butts  on  the 
spof,  but  considerable  sales  to  arrive  are  reported.  Quotations 
for  lots  to  arrive  are  IJ^o.  for  paper  grades  and  2i^c.  for 
bagging  qualities. 

The  AoRictTLTURAL  Department's  July  Report.— The 
following  statement,  showing  the  condition  of  cotton,  was 
issued  by  the  Department  of  Agriculture  July  9: 

The  July  returns  to  tUe  statistlciiin.s  of  tbe  Department  of  Aitrioul- 
tore  make  the  average  condition  of  cotton  86-9.  Tbe  Juno  report  was 
g.'i-O. 

The  avernges  by  States  are :  Virginia.  8.i;  North  Carolina,  91  ;South 
Carolina.  94;  Georgia.  8S;  Florida.  SB;  Alabama.  90;  Mississippi,  85; 
Lonlslnua,  84:  Texas.  87;  Arkansas.  77;  Teunei^see.  87. 

For  the  purpo.«e  of  comparison  tlie  returns  of  July,  1891.  are  given: 
Oeneriil  average.  89  (i.  State  averages :  Virginia.  82;  North  Carolina, 
80;  (ieorgia,  85;  Florida,  94;  Alabama.  87;  Mississippi,  91;  Louisiana, 
90;  Texas,  95;  Ark:xnsas,  93;  Tennessee,  82. 

Toe  June  and  July  averages,  compa-ed  with  the  June  and 
July  figures  of  previous  years,  are  as  follows: 


1892. 

1891. 

1890. 

1889. 

1883. 

1837. 

Slalee. 

^ 

5- 

1 

a, 
1 

^ 

^ 

1 

3. 

1 

< 

1 

No.  Carolina 
Bo.  Carolina 

Georgia 

Florida 

Alabama 

Mississippi.. 
Louisiana... 

Texas 

Arkansas ... 
Tennessee... 

Avertcge  .. 

88 
91 
87 
89 
91 
91 
82 
81 
75 
90 

859 

91 
94 

88 
86 
90 
85 

84 
87 
77 
87 

86-3 

95 
80 
80 
90 
89 
88 
88 
91 
89 
73 

85-7 

77 
80 
85 
94 
87 
91 
90 
95 
93 
82 

88-6 

98 

97 

94 

92 

93 

8 

8-1 

8-i 

85 

87 

88-8 

95 
95 
95 
91 
95 
89 
86 
89 
89 
93 

91-4 

84 
78 
80 
88 
83 
85 
90 
95 
92 
79 

86-4 

85 
84 
86 
00 
87 
91 
92 
00 
8J 
82 

87-6 

86 
88 
92 
91 
92 
90 
88 
80 
94 
92 

88 

85 
86 
90 
90 
92 
92 
91 
76 
90 
90 

86-7 

99 
98 
99 
98 
99 
99 
97 
91 
98 
97 

96-9 

99 
97 
96 
98 
9i 
99 
98 
93 
99 
98 

97 

The  average  given  above  for  all  the  States  is  the  average  as 
given  by  the  Department. 

EUBOPKAN    C!OTTON    CONSUMPTION   TO    JULY    1.— We    have 

received  to-day  by  cable,  Mr.  Ellison's  cotton  figures  brought 
down  to  July  1.  The  revised  totals  for  last  year  have  also 
been  reoeived  and  we  give  them  for  comparison.  Spinners ' 
takinij:s  in  actual  bales  and  pounds  have  been  as  follows: 


October  1  to  July  1. 


For  1801-93. 

Takings  by  spinners. .  .bales 
Average  weight  of  bales-lbs 
Takings  in  pounds 


For  1890-91. 

Takings  by  spimiers..  .bales 
Average  weight  of  balea.lbs. 
Takings  In  pounds 


Oreal  Britain. 


2,522,000 

492 

1,241,024,000 


2,837,000 

480 

1,361,961,000 


Oontinetit. 


3,233,000 

464 

1,509,392,000 


3,455,000 

461 

1,592,991,000 


Folal. 


6,775,000 

476-3 

2,750,416,000 


6,292,000 
469-6 
2.954,952,000 


According  to  the  above,  the  average  weight  of  the  deliveries 
m  Great  Britain  is  493  pounds  per  bale  this  season,  against 
480  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  464  pounds,  against  461  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  476  3 
pounds  per  bale,  against  469-6  pounds  last  season.  Our  dispatch 
awp  gives  the  full  movement  for  this  year  and  last  year  in 
Ulee  of  400  pounds. 


Oct.  1  u>  July  1. 

Balet  0/  400  lb:  each, 

000«  omitted. 


Spinners'  stock  Got  1. 
Takings  In  Gctober... 

Total  supply... 
Oonsonip.  Oct.,  4  wks. 

Spinners'  BU)ok  Nov.  1 
Takings  in  November. 

Total  supply... 
Oonsomp.  Nov.,  4  wks. 

Spinners'  stock  Deo.  1 
Takings  in  December. 

Total  supply 

Oonsump.  Deo.,  5  wks. 

Spinners'  stock  Jan.  1 
Takings  In  January. . 


Total  supply... 
Consump.  Jan.,  4  wks. 

Spinners'  stock  Feb.  1 
Takings  in  February. 

Total  supply 

Consump.  Feb.,  4  wks. 

Spinners'  stock  Moh.  1 
Takings  in  March 


Total  supply... 
Consump.  Mar.,  5  wks 

Spinners'  stock  Apr.  1 
Takings  in  April 


Total  supply 

Consump.  Apr.,  4  wks. 

Spinners'  stock  May  1 
Takings  in  May 


Total  supply 

Consump.  May,  5  wks 

Spinners'  stock  June  1 
Takings  in  June 


Total  supply... 
Consump.  June,  4  wks 

Spinners'  stock  July  1 


1891  92. 


Oreat 
Britain. 


145, 
817, 


462, 
328, 


134. 
331, 


46), 
328, 


137, 
435. 


572, 
410, 


162, 

378. 


540, 
328, 


212, 
363, 


575, 
328, 


247, 
492, 


739, 
410, 


329, 
221, 

550. 
258, 

202, 
298, 


590, 
375, 


215, 
268, 


483, 
328, 

155, 


(7(m«- 
nenU 


326, 
208, 


034, 
848, 

186, 
365, 


951. 
348, 


203, 
577, 


780, 
435. 


345, 

417, 


762, 
343, 


414, 
314. 


758, 
348, 


410, 
495, 


905, 
435, 


470, 
410, 

880, 
318, 

532, 
470, 


1,002, 
435, 

567. 
487, 


1,034, 
343, 


706, 


Total. 


471, 
523, 


9P6, 
676, 

320, 
696, 


1,016, 
678, 


340. 
1,012, 


1352, 

84.=>, 


507, 
795. 

1,302, 
676, 


626, 
707, 


1,333, 
6 -6, 


657, 
987, 


1,614, 
845, 


799, 
631, 

1,43  3, 
636. 

824. 
768, 


1,592, 
810. 

782, 
755, 


1,537, 
676, 


861, 


1800-91. 


Great 
Britain. 

86, 
331, 


407, 
332, 


75, 
389, 


464, 
332, 


132, 
509, 

611, 
416, 


226, 
463, 


689, 
332, 


357, 
362, 


719, 
332, 


337, 
411, 


793, 
415, 


383, 
310, 

893, 
328, 

363, 
351, 


716, 
410, 

308, 
289, 


595, 
328. 


267. 


OoniU 
nent. 

206, 


432, 
848, 


84, 
879. 


463, 
348, 


115, 
639, 


774, 
435, 


339, 
514, 


833, 
348, 


Tofot 

313, 
536, 


839, 
680, 


159, 
768, 


027, 
690, 


247. 
1,168, 


1,415, 
8*0, 


566, 
977, 


1.542, 
630. 


505, 
449, 


934, 
343, 


606, 
500, 


1,106, 
435. 


671, 
423, 


1,094, 
353, 

736. 
433, 


1,219, 
435, 

784, 
370, 


1,134, 
343, 


863 
811, 


1,673, 
630. 


993, 
911, 


1,904, 
830, 


1,054, 
733, 


1,787, 
686, 

1,101, 
834, 


1,933, 
845, 

',0  90 
659, 


1,749, 
676, 


1.073, 


The  comparison  with  last  year  is  made  m>re  striking  by 
bringiag  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  timi  for  th"*  two  ye  irs. 


Oct.  1  to  July  1.      t 
Balet  of  400  Uu.  each. 
OOOf  lymiUed. 


1891-92. 


Oreat 
Britain 


Spinners'  stock  Oct.  1. 
Takings  to  July  1 

Supply 

Oonsnmpt'n  39  weeks. 

145, 
3,103, 

3,218. 
3.093, 

Spinners'  stock  July  1 

153, 

VeeMiy  Oontumplxan, 

00(  omitted. 

Tn  Oetober , 

82,0 
82,0 
82,0 
82,0 
82,0 
82,0 
82,0 

In  November 

In  December 

In  February 

InB<arch 

In  April 

In  May 

83,0 

In  Jane 

82.0 

Conti- 
nent. 


326. 
3,773, 


4,099, 
3,393. 


706. 


87,0 
87,0 
87,0 
87,0 
87,0 
87,0 
87,0 
87,0 
87.0 


Total. 


471, 
6,876, 


7,347, 
6,436 


861. 


169,0 
169,0 
169,0 
169,0 
169,0 
169,0 
169,0 
169,0 
169,0 


1890-91. 


Oreat 
Britain 


86. 
3,405. 


3,491, 
3,224, 


267, 


83,0 
83,0 
83,0 
83,0 
83,0 
83,0 
82,0 
83,0 
82,0 


Conti- 
nent. 

227. 
3  982, 

4,209. 
3,403. 


806 


87,0 
87,0 
87,0 
87,0 
87,0 
87,0 
89,0 
87,0 
87,0 


TotcU, 

313, 

7,387, 

6,627. 
1,073, 


170,0 
170,0 
170,0 
170,0 
170.0 
170,0 
171,0 
169,0 
169,0 


The  foregoing  shows  that  the  weekly  oonsuinption  is 
169,000  bales  of  400  pounds  each  in  both  years.  'The  total 
spinners'  stoclcs  in  Qreat  Britain  and  on  the  Continent  hava 
increased  79,000  bales  during  the  month,  and  are  now  213,00C 
bjiee  lees  than  at  the  same  date  last  year. 

The  First  Bale  of  New  Cotton.— The  first  bale  of  cotton 
of  the  crop  of  1893-93  was  received  at  Houston,  Texas,  on 
Monday,  July  11,  from  Messrs.  Guydon  <3k  Co.,  San  Diego, 
Duval  County,  Texas.  It  classed  seven-eighths  strict  middling 
and  one-eighth  strict  low  middliryg,  and  weighed  520  pounds. 
The  bale  was  sold  by  auction  the  same  day  for  $110  to  Mr.  C.  J. 
Wolkart,  who  immediately  donated  it  to  the  Borland  Orphan 
Home  and  it  was  again  sold  for  the  benefit  of  that  institution, 
bringing  flOO,  the  buyer  being  Mr.  F.  Cargill,  representing 
Messrs.  Atwood,  Violet  <fe  Co.,  of  New  Orleans.  The  bale  wa« 
shipped  by  express  to  New  Orleans,  reaching  that  point  July  13, 
Another  new  bale  arrived  at  Galveston  on  Wednesday. 

Last  year  the  first  bale  of  new  cotton  abo  came  from  Duval 
County,  reaching  Houston,  Tex.,  on  Monday,  Julv  6,  or  five 
days  earlier  than  this  year.  In  1890,  1889,  1835  and  18S7 
Georgia  furnished  the  first  bale.  The  earliest  arrival  of  Texas 
cotton  in  1890  was  at  Galvestoa  on  July  8,  fr  im  Duval  County. 
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Weather  Record  for  iune.  —  Belosv  we  give  the  raio- 
fall  an-"  thermometer  record  for  the  month  of  Jun«  aad 
previous  mouths  of  this  year  and  tlie  two  prooedmg 
years.  The  ij^urea  are  from  the  records  of  the  Signal  Service 
Biireau,  BKcept  at  points  where  tliey  have  no  station,  and  at 
those  points  thev  are  from  records  kept  by  our  own  agents. 


lliermfmiettT 


VIRGINIA 

Horfolk- 

HiKhest... 

Lowest.-.. 

ATeriwH.. 
(I.CAU'lj,l 
WiimiiigUtn- 

Highest. 

liowest... 

Areraxe.. 

VMon.— 

RiKbeat... 

Lowest  — 

Averii+ie... 
Oharlutte— 

HlK'oesl. . . 

Lowest — 

ATerti^e... 
BaltUih- 

HlKbesi 

Lowest — 

Average... 
Morganton  — 

Hi);tae8t ... 

Lowest  — 

Areratre.. 
S.CAKOL'A 
OharUston.- 

Hiifhost... 

Lowest  — 

AveruKe... 
8tatebu/rg.— 

Hitihest... 

Lowest.... 

Areraffe.. 
Columbia— 

Highest... 

Lowest 

ATerage  . . 
Evergreen— 

Highest.... 

Lowest 

Average... 

QISOKUIA. 

Auffusca.— 
Highest... 

Lowest 

Arerage.. 

Atlanta,— 
Highest... 
Lowest — 
Average... 

S^vanrutk.- 
Highest.. 
Lowest — 
Average... 

Oolumbus.— 
Highest. . . 
Lowest... 
Average.. 

Borne.— 
Highest. .. 

Lowest 

Average... 

Woreytli.- 
Highest.. 
Lowest — 
Average.. . 

rLotai>A. 

Jackso-ilvWe. 
Higtiest ... 
Lowest  — 
Avenixe.. . 
lompo.— 
Highest... 

Lowest 

Average.. . 
Utiufvilie— 
Highest... 
Lowest . . . 
Avans*  . 
Zoiiakomw— 
Highest 
Lowest . 
Average... 
ALABAMA 
Uontgvm'y.— 
Highest.. 
Lowest — 
Average... 
llobUe.- 
Hlgheat. . . 
Lowest — 
Average... 
Belma- 
Highest.. 
Lowest... 
Average.. . 
Avbwmr- 
Highest... 

Lowest 

Average... 
Jaapa — 
Highest... 
Lowest.... 
Average... 
Wimitu- 
Highest.... 
Lowest. . . 
Average.. 
LOLIIB'NA 
W.  Ortean».~ 
Highest.. 

Lowest 

Average... 

Shrevevirrt.— 

Highest.. 

Lowest... 

Averase... 

Sr'd  Cotenvr- 

Highest... 

Lowest.... 

Average... 

UberlyHill- 

Blghest... . 

Lowest... 

Averaife.. 

Chen-wUle— 

Highest.... 

Lowest . .. 

Average... 

MISSISSPI. 

Uolum^iu.— 

Highest... 

Lowest.... 

Average  .. 

9icksbury— 

Highest.. 

Lowest  ... 

A  VAn*"p., . 


TS*rmoTnes«t 


Celand— 

Highest.... 

Lowest 

Average. . . 
CUirlnddU-- 

Highest... 

Lowest 

Averaae. 
Dmokhnven- 

Highest... 

L  fwest 

Ave'"Hge.. 
Kojiiiisko- 

iliuhcst... 

Lowest  ... 

Average .. 
^VauIlesbQro 

Highest... 

Lowes  — 

Average... 

ARKANS'- 
Uttle  Hnek- 

Ilighest. .. 

Lowest  — 

Average... 
^eleii'i- 

Hlgnest... 

Loweit  ... 

Average... 
Fort  Stnitli- 

Uighest.. 

Lowest  ... 

Avflr*«  »... 
El  Doraio- 

HUheft... 

Lowest 

Average... 
B'.ack  Rock- 

tUghest... 

Lowest 

Average... 
Texarkana- 

Hlghest.  .. 

Lowest 

Average.. 

Vas-'tplWe.— 

Highest. 

Lowe.st  .. 

Average.. 
^ernphU. — 

Highest.. 

Lowest... 

Average.. 
kihtvooA.— 

Highest.. 

Lowest... 

Average.. 
Ausfln.— 

Highest. 

Lowest... 

Averatie.. 

TBXA8. 
Sa've^t'trt,,— 

Highest... 

Lowest... 

Average. 
Pal'AtiiU.— 

Highest. . 

L>)west  — 

Average... 
AustiJi— 

Highest.... 

L  >west  .. 

'Vverage... 
AbUe^ie,— 

I  Ugliest... 

Lowes' 

Avo^ag^... 
Sun  Ant'tnio. 

Highest... 

Lowest — 

Average... 
Rmitsi-lUe  — 

Highesr... 

Lowest 

Av  rige... 
Lowjview  — 

Highest.... 

Lowest  ... 

Average. 
Arlinatxin — 

Highest..., 

Lowest — 

Average... 

I^JDIANT. 

Okhihaina— 
High  -St.... 
Lowest — 
Average... 


I8t».  IStfl.  liWO 


79-0 
300 
.■iO-9 

WO 
1--0 
48? 

810 
180 
53- 1 

80-0 
200 
510 

78-0 
21-0 
15-0 


81-0 
17-0 
48-8 

78-0 
170 
390 

81-0 
!!00 
4'<-0 

77-0 
11-0 
48-0 

81-0 
lO-ii 

47 

88-0 
IHO 
52  1 


80-0 
lA-0 
440 

81-.3 

1" 
48-3 

78-0 
1-M 
45'0 

78-0 

20 

4»-o 


740 
320 

58-1) 

84-0 

610 

820 
22-0 
55-0 

890 
HO 
51-0 


83-0 
Sl-0 
53-2 

84-0 
25-0 
48-1 

83-0 
300 
572 

77-0 
290 
63-2 

78-0 
310 
S3'3 


70-0 
2:i-0 
4T0 


780 
ISO 
451 


84-0 

20-0 
54-4 

7r-o' 

17-I1 
50-3 


81-0 
lll-O 
BJ-8 

SO-0 
ITO 
500 
I 
83-0, 
150 
500, 


870 
30-0 
48-0 

7.1-0 
28-0 
48-0 

85-0 
23-0 
480 

72-0 
230 
47-7 


740 
37-0 
89-5 

80-0 
260 
538 

81-0 
29-0 
68- 

8S-0 
17-0 
49-8 


870  85-u 
230  a>--0 
5->-9    57-3 


82-0 
29-1 
67-2 

83-0 
2'l-0 
54-B 

85-11 
21-0 
51-8 


82-0 

9-0 

418 


81-0 
28-0 
58-1 

80-0 
27-0 
54-3 

8i-0 
230 
52-8 


81-0 
14-0 
43-8 


790 
180 
460 

810 
170 
490 

70-0 
180l 
4)-7; 

73-0 
18-0 
47-6 


■;o-o 

300 
821 

87-0 
200 
SU-0 

89-0 
•iifi 
8U-8 


AvrU. 


l8»•^.'l89l.  1890 


SSO 

45-0 
63  4 

87-0 
43-0 
65-4 

86-0 
37  0 
88-8 

87-0 
39-0 
63-0 

75-0 
61-0 
640 


88-0 
43-0 
61-8 

81-0 

4!C 
l'3-a 

91-0 
38-0 
81-J 

81-0 
33-0 
59-4 

88-0 
30-0 
81-2 

89-0 
30-0 
61-4 


80-0 
31-0 
59-0 

SO-."! 
33-7 
81-9 

80-0 
320 
59-0 

83  0 
28-0 
69-0 


790 

51-0 
69-2 

880 
440 

88-0 

90-0 
410 

e9-8 

9.i-0 
H9-0 
68-d 

91-0 
41-0 
73-0 

88-0 
43-0 
70-2 

91-0 
41-0 
68-3 

93-0 
420 
63-8 


93-0 
31-0 

592 


8S-0 

,<w-o 

84-9 

80-1 1 
31-0 
640 

85-0 
27-0 
8.-2 

93-0 
3S-IJ 
63-4 

86  0 
29-0 
83-3 


880 
.SO-O 
63-7 

83-0 
30-0 
83 

S80 
38-0 
62-7 


86-0 
Sl-0 
61-0 

88-0 
33-0 
641 


830 
47-0 
64-9 

93-o' 
40  o: 

85-3 


81-0 
ss-o 
83-3 

82-0 
43-0 
82-7 

8S-o' 

3o-o; 
no 


M'Vl. 


1893.  18W1.  imi 


91-0 
4.S0 
70  I 

85-'> 
47-n 
88-3 

9,10 

43-0 
781 


88-0 
4S-0 

ei-7 

87-0 
3i-n 
67-8 

930 
:<s-i) 
87-8 


90-0  9^-0 
43-0  41-0 
89-0    700 


90-0 

45-0 
70-4 


85-0 
4,5-0 
67-4 


93-0 
48  0 
890 


89-0 
47-0 
67-8 


88-0  880 

43-0,  45-0 

89-3  68-0 

89-0  89-0 

42-01  *'^-0 

66-7  69-d 


83-0 
3?0 
60-0 

83-0 
390 
61-8 


0    800 
31-0    Sir 
800    50-O 


88-0 
33-0 
81-8 


81-0 
190 
88-2 

87-0 
38-0 
87-4 

85-0 
45-c 
63-3 

88-0 
34-0 
83- 

88-0 
39'b 
61-4 

840 
310 
66-3 

8i-0 


280 
65-0 


85-0 
33-0 

80-8! 


81-0 
590 
89-9 

SS-0 
48-0 
68-0 

89-C 
41-0 
8J-U 


1892,  1891.11890. 


90-1 
62-1 
71-2 

911 
4»- 
71-6 


87-1 
48-. 
89-s 

87-' 
481 
700 

89-1 
48-1 
89-0 


87  0    87-0  j  89- 
410    S9-0    37-0 
67-0    630    56-0 


8'VO  01-0 
480  4V0 
68-81  93-3 


85-0 
44  0 


bS-o 
43-0 
U9-1 


84-0 
51-0 
75-8 

91-0 
41-0 
72  0 

930 

150 
74  0 

1000 
4i-0 
73-7 

91-0 
500 
78-8 

92' 

440 

74-B 


95-5i  93-0 

430  44-01 

74-0  j  71-8 

98-0  930 

420  50-0 

83-0  78-2 


91-0,  88-0 
41-0 !  40-0 
68-2    61-4 


87-0 
40-0 
63-6 

880 
37-0 
«j-3 


880 
90-0 
73-8 

87-0 
48-0 
69-0 


90- 

50-0 

68-8 

88-0 

47 
71-6 


930 
5.5-0 
75-4 

03-0 
520 
73-4 

9..-0 
500 
77-1 

930 
5^-.1 
73-S 

950 

57-0 
79-0 


9.1-0    900 
H5-0    68-0 


97-0 
55" 
78'S 

oi-o 

8'3-0 
78-3 

98-0 
61-11 
7S-6 

lOO-O 
00-0 
81-8 


»9% 
48-0 


81-1 
42-( 
68-1 

88-1 
33-1 
883 


85-' 
61-0 
73-0 

88U 
501) 
72-3 

91-0 
51-1. 

71-1 


930 
510 

';7-o 

91-0 
51-0 
75-0 

9V0 
5-3-0 
78-6 

fll-0 
500 
74-0 

lOJ-0 
OC-0 
79-1) 

98- 
53-> 
79-2 


97-0 
68-J 
770 

970 
590 

77-7 

93  0 
800 
75-1 

980 
530 

7S-7 


91-0 
61-0 
70-8 

93-0 
58-0 
78-0 

90-0 
73-5 
750 


98-0 
810 

TC" 

98-0 
81-0 
79-3 

050 
810 
78-3 


960 
81-0 
79-4 

9S-0 
62  0 
78-3 

91-0 
60-0 
79-3 

100-0 
64-0 
79-8 


91-0 
600 
78-3 

98-0 
84-0 
808 

100-0 
58-9 
78-3 


97-0 

83-1) 
78-0 

970 
rt-30 
79-5 

95-0 
83-0 
77-8 

98-0 
5)0 

70-2 


90-0 
89-0 
81-3 

«60 
«0-0 
7i>-9 

900 
870 
84-H 


1000  IO4-0 
4<-0  390 
798    78-8 

9S-O100-O 
51-0  «20 
83-0    81-8 

95-0(  98-0 
51-0  8U-0 
79-31   82-4 

ioi-oioo-0 

53-0:   80-0 
y  80-0    88  8 


95-0 
530 
73-8 


93-0 
49-0 

75-1 


101-0 
68  0 
84-3 


98-0 
68-0 
80-0 

98-0 
83-0 
80-0 

98-0 
65-0 
79-8 

86-0 
630 

80-8 


90-0 
B5-0 
30-3 

94-0 
58-0 
78-2 

95-0 
87-0 
81-5 

Prt-0 
580 
78-3 

95-0 
580 

78-8 

97-0 
58-0 
80-4 

101-0 
59-0 
81-1 

lOl-O 
65-0 
83-3 


94-0 
57-0 
74-31 


ii%w<m. 

March. 

.4prtl. 

Mav.         f 

Jwis. 

18R3 

1891. 

1890. 

1893. 

1891. 

1890 

1893. 

1891. 

1890. 

1893. 

1891. 

1890. 

yiRGINIA. 

Horfolk.- 
Raln(all,ln 

3-81 

fi-Oil 

4-08 

fl'Hfi 

1-88 

3-70 

3-78 

3-5S 

4-03 

1'83 

1-68 

2-79 

DaysralD.. 

U 

18 

11 

12 

8 

15 

8 

13 

15 

13 

■<.  CAR'NA. 

Ralafall.lQ 

2-69 

5-15 

1-60 

1-13 

1-15 

8-73 

1-64 

1-03 

5-88  i 

";? 

S-47 

3-iM 

Oavs  rain.. 

15 

12 

11 

18 

5 

7 

9 

s 

•    !*    1 

32 

17 

13 

ITsWon.— 
Ralnfall.ln 

2-62 

s-.so 

5-07 

4-33 

.3-34 

3-16 

S-57 

8-31 

7-05 

5' 18 

419 

3-84 

Davs  nilD.. 

Oh  irlotte— 

13 

20 

13 

10 

7 

7 

8 

11 

13 

19 

10 

10 

Ralnrall.ln 

4-03 

11-lS 

5-08 

3-50 

a- 79 

2-34 

2-23 

7-58 

7-07 

5-81 

3-77 

0-58 

l>av*  rain.. 

11 

17 

11 

11 

5 

10 

U 

13 

13 

14 

Ba'eiijh*- 
Kalnrall.ln 

s-»« 

H-.^3 

5-57 

8-37 

3-10 

8-98 

4-84 

1-45 

Days  ralD.. 

13 

a 

11 

.... 

6 

10 

9 

Id 

Sinrganton.— 
Ralnrall.la 

S-50 

8-69 

S'lO 

4-05 

8-ia 

2-00 

4-33 

4-150 

4-ai 

S-00 

2-48 

3-85 

UavH  rain. 

11 

14 

7 

11 

u 

5 

9 

U 

9 

11 

14 

7 

3.  CAROL' A 

nti/trUtton— 

Rsinfall.m 

R-Rt 

5-17 

1-72 

0-51 

2-07 

2-53 

3-03 

S-HB 

S-87 

10-98 

S-95 

132 

Days  rain.. 

7 

13 

11 

7 

5 

7 

13 

18 

20 

15 

8 

Ralnfatl.in 

3-88 

7-83 

3-53 

1-30 

1-21 

2-73 

2-90 

1-85 

6-13 

5-91 

3-68 

265 

Days  r*ln.. 

a 

15 

9 

7 

5 

7 

10 

8 

11 

11 

18 

b 

KalDrall.ln 

R'78 

8-9ti 

280 

1-43 

1-20 

2-19 

8-50 

2-93 

4-13 

3-12 

4-33 

1-13 

Days  nilD.. 

M 

18 

11 

6 

4 

7 

6 

10 

17 

13 

15 

Everi/rceii  — 
llaliif.ill.)n 

4-70 

1-83 

9-OR 

9-18 

3-90 

Days  rain,. 

13 

.... 

.... 

.... 

4 

11 

18 

5 

aSORlilA. 

AlMJUMtll.— 

aalntall.lu 

4-55 

S-44 

3-05 

1-34 

0-71 

2-33 

2-9^ 

4-67 

5-28 

T 

4-47 

»"Zn 

Days  rain.. 

10 

16 

10 

S  1     4 

8 

7 

7 

11_ 

11^ 
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Hawaii. 


OBOHaiA. 

Afi'inta, — 
lliilnfall.ln 

M^ivrt  rnln.. 


liuinl'iLll.li, 
DnysralD.. 
tinvif.— 
Ilnlnrall.lii 
D.ivs  ruin.. 

lUlnfall.li 
Days  rain.. 


ri.ORIDA. 

JacksimiHttf- 
lliilnfull.li. 
Itiiys  rain.. 

Kainfall.lD 
Days  rain.. 

Balntall.tn 
Days  rain.. 
!aUaVuM<— 
Rainfall  .111 
r>iiT>4raln.. 
ALABAMA. 


March. 


18M.IUW1.  IbW. 


5-71  10-16    8-13 


4'1«1^09    8-78 
7  1^8       IS 

9-«3;  S-90    4-Oa 

e       7|    5 

4-40.  5-43    6-lS 

9  I    a  j    H 

■.0-6812-48    S-66 
8        18         8 


0-76 

e 


1-S8 
S 


fSO 
7 


1-40 
6 


U'88 
8 


Kalnfall.li 

Oars  rain..' 
IfobiU.- 

Ralnfall.ml  8-52 

Days  rain.. 
Sdlma— 

Rainfall.ln  10-80 

Days  rain..       7 
Auburn— 

Kalnfall.in    Tif) 

Days  ralu..      6 
Jasitrr—         L 

Kaiafall.tnl  4-86 

I>»y8  rain,.     13 
Wiggint—       i 

KalDfall.ln 

Days  rtin.. 
LOL'IS'ANA 

Uainlall.in 
D.'ii-  riili..' 

s: 


7-92 
8 


8-82 
8 


a-57 

8 


4'7« 
7 


4-KO 


fir... 

liaiittali,inl 

Days  r:iin..i 
Llbertyuai-l 

Kalnfall.in 

niiVf  THin..' 
CTlfnfur  lie  — 

lluiijfali.in  11-88 

DayA  run..' 
MISSIS- PI.  I 

Bainfali.ln' 

Days  rain.. 

fldaburg.- 

:     UainXall.ln 

Days  rain.. 
Ltianii— 

Rainfall.ln 

Days  ruin.. 
Olark'<tiaU— 

Rainfali.ln 

OavM  r:iin. 
Brookare  i~ 

BamfalMuj  wM 

Tta\  a  ( ,iiii..       8 
K 

6-80 


11 

Hnliiiall.iii 
Days  ralii.. 

AKu       -..     - 

L. 


8-9« 
V 


6-97 
11 


8-82 

8 


120 

7 


U^, - 

HMItllull.Itl' 

Days  rain.. 

fort  Sm\  h—\ 
Kalntall.m 
Dmvh  ntln  . 

J51  jD'ir.w.^- 
itui:<lall.in 
Days  r;iln.. 

JJlfick  Hock— 
Kuinfail.in 
Drtys  rain.. 

Tex^^rknnt^~ 
Uainf^ll.lD' 
Days  ram.. 

SathviUe.-  \ 
Kaintall.in 
Days  rain.. 

MempMt.— 
RainfalMn 
Days  rain.. 

Aah-wood— 
RalDtall.lD 
Days  rain.. 

^iMfin—  i 
Raintali.lD 
Days  rain.. 
TKXA8. 

SoiVMton.— 
Bainfall.in 
Days  rain.. 

Kalnfall.in 
Days  rain.. 

iliutin^  { 
Kalnfall.tiil 
Days  raln-l 

AbUme.- 
Kainfall.la 
Days  ralu.. 

San  .Vyttimio. 
Kuinf  .l.li 
Days  rain.. 

Uunls'ille.— 
Kaiiilall.ln 
Days  ruin.. 

Kui'ifall.ln 
TDays  rain.. 
AfUng-on— 

Rainfall. Id 
riJavs  r..ii.. 
INDlAv  r. 
Oklait'tftia— 

Itai' la  ,tri 
.    I.*»ys    nln  . 


810 
6 


2-5S 
8 


2-71 
11 


4-OS 

4 


S-S7 
S 


8-74 
8 


410 
12 


5-15 
10 


4-08 
8 


I-4S 
11 


4-70 
8 


1-82 

4 


2-58 
10 


1-78 
8 


2-48 
10 


4-08 
7 


4-27 
10 


Sll 
I 


4-oa 


3-24 
8 


4-48 

8 


8-12 
8 


9-73 
IS 


896 
18 


rOB 
10 


8-86 
8 


11-06 
10 


8-67 
8 


s-u 

18 


B-00 
6 


8-87 
6 


10-51 
10 


4-73 

8 


B-72 
15 


3-64 
7 


18-50 
6 


5-00 

7 


6-48 
12 


8-80 
10 


4-S2 
14 


10-81 
IS 


T87 
14 


10-.S8 
13 


11-43 
16 


2-55 
18 


2-83 
12 


205 

4 


1-78 
6 


1-18 
5 


8-56 
8 


2-79 

7 


2-88 
10 


0-94 
5 


sn<4 

8 


4-85 
5 


3-83 
lb 


218 
15 


288 
8 


1-45 
7 


3  60 
13 


s-ot 

4 


8-ll9i 


6-01 
7 


8-65 
9 


15-89 
II 


5-79 
12 


7-47 
12 


S'9» 


8-84 
14 


7-93 
13 


7-81 
10 


9-26 
14 


4-83 
7 


4-24 
10 


0-58 

4 


Avr« 

ItNM. 

1891. 

1890. 

I 

4-7B 
8 

1-68 
18 

9-04 
13 

0-18 

n 

2-81 

1-08 
3 

0-Bl 
8 

0-73 
3 

8-SI 
4 

7-80 
8 

2-76 
8 

8-48 
3 

0-65 
8 

1-46 
6 

1-80 
5 

0-11 
2 

1-78 

a 

0-96 
8 

0-31 
3 

8-77 
10 

0-55 
4 

108 
2 

4-45 
13 

0-7(1 
8 

0-85 
8 

9-85 

4 

0-86 
8 

1-14 
9 

1-96 
7 

1-87 
10 

3-10 
15 

1-85 
7 

l-»8 
8 

2-m 

4 

1-45 
3 

4-89 

8 

3-01 
5 

2-08 

4 

1-52 
6 

8-01 
8 

1-81 
6 

0-74 
3 

2- 82 
4 

10-44 
8 

0-S1 
2 

3-4l! 
11 

9-07 
13 

2»-' 
11 

3-22 
11 

3-44 
4 

0-se 

6 

10-64 

8 

7-80 
13 

4-iie 

7 

7-70 
8 

5-H4 
10 

1-73 
5 

:::: 

8-14 
8 

8-58 
6 

5-19 
6 

6-78 
14 

309 
8 

832 
11 

U-47 
11 

8-92 
8 

1080 
10 

8-11 
13 

8-25 
6 

6-41 
8 

6-70 
10 

5-44 
8 

12-60 
10 

6-20 

8-84 

1-86 
8 

.'.'.'. 

7-S3 
12 

8-28 
11 

IT. 
14 

8-12 
14 

2-44 
5 

8-55 
12 

4-91 
5 

3-66 
11 

8-17 
18 

I 

8-86 
8 

:::: 

:::: 

7-23 
6 

:::. 

:::: 

8-68 
11 

.... 

7-45 
16 

2-24 
11 

3-84 
12 

8-28 
14 

2-78 
7 

5-10 
14 

ll-lS 
16 

4-85 
10 

8-62 
10 

7-30 
10 

2-86 
11 

4-89 
11 

1-14 

7 

1-78 
6 

5-14 
10 

4-80 
10 

8-95 
13 

696 
12 

0-10 

1 

7-80 
7 

6-49 
8 

1-88 
6 

1-95 
8 

9-18 

a 

4-67 
10 

2-81 

7 

13-74 

7 

.... 

8-74 
18 

614 

7 

2-78 
8 

8 

1-8.1 
I' 

4-.T0 

iray. 


1898. 

1881. 

1-37 
9 

217 
10 

217 
6 

1-87 
11 

2-58 
6 

8-81 
6 

0-90 
10 

1-88 
8 

8-76 
8 

8-89 
8 

1-.14 

2-78 
10 

3-03 
10 

0-68 

4 

3-80 
3 

2-48 

Vi 

1-63 
8 

0-80 
8 

2-55 
8 

S-46 
10 

1-49 
7 

0-67 

7 

2-71 
8 

2-15 
7 

2-*i 
3 

4-07 
4 

3-28 
10 

1-57 
6 

l-5» 
5 

2-67 
8 

2-62 

0-78 
8 

2-35 
9 

0-88 
7 

3-83 
3 

1-20 
8 

2-15 
5 

1-63 
5 

2-41 
3 

1-47 
2 

8-37 
7 

1-79 

a 

0-4K 
8 

1-00 

7 

3-87 

4-04 
7 

3-25 
8 

8-40 
6 

2-67 

4 

8-59 
5 

1-10 
3 

3-35 
3 

2-41 
4 

0-50 
2 

8-62 
16 

2-8-S 
10 

4-23 
10 

3-02 

7 

10-59 
20 

2-He 
14 

4-08 
12 

839 
8 

r4« 

16 

1-75 

4 

6-85 
8 

0-63 
8 

6-23 
10 

1-64 
4 

0-88 

4 

0-25 

4 

4-18 
9 

l-«7 
6 

2-96 
4 

8-12 
6 

1-88 
7 

0-89 
8 

8-38 
8 

2-97 

6 

397 

7 

8-82 

4 

6-.1i 
13 


8-13 
U 


8-06 
10 


8-80 
6 


7-31 
18 


9-30 
16 


4-48 
15 


1514 
30 


12-36 
11 


10-19 
16 


5-50 
12 


8-70 
6 


8-18 
10 


5-32 
14 


1-85 
8 


3-57 

8 


4-5B 

7 


4-.'i6 
lU 


7-i>8 
10 


4-09 
7 


6-83 
8 


1-90 
It 


1-77 
10 


6-9J 
16 


61fi 
10 


5-80 
8 


6-30 
14 


4-18 
14 


4-12 
IS 


8-18 
18 


6-90 
11 


6-30 
8 


8-86 
10 


6-86 

4 


Junt. 


una.  1891    1480 


4-66 
13 


8-00 
15 


1-62 
7 


6-85 
10 


5-6S 
8 


8-38 
19 


12-41 
27 


8-76 
18 


8-76 
14 


4-71 
18 


1-88 
11 


4-73 
9 


8-10 
8 


7-18 
11 


8-31 
14 


7-12 
14 


10-65 
16 


10-47 

u 


8-83    8-44 
13       13 


4-09 
16 


3-64 
8 


5-48 
17 


4-06 
8 


10-58 
16 


2-04 
6 


8-51 
13 


3-71 
10 


2-8-1 

7 


8-Of' 
13 


0-46 


6-38 
20 


2-48 
10 


837 
10 


6-60 
II 


8-61 
8 


2-18 
7 


8-48 
6 


6-01 
12 


4-60 
10 


6-87 
10 


6-41 
10 


4-28 
12 


8-77 
7 


4-37 
5 


1-34 
6 


10-83 
10 


6-77 

8 


4-85 
8 


I  8-48    4  7^ 
!    I     IS 


701) 
10 


3-.->6 
9 


2-37 
3 


4-x8 
12 


3-55 
8 


4-45 
14 


1-34 
10 


1-13 
8 


1-48 
6 


8-40 
8 


1-80 
14 


11-58 
18 


6-28 
18 


6-15 
16 


4-57 
15 


4-23 
18 


3-11 
11 


8-82 
10 


208 

7 


7-71 
14 


3-12 

8 


7-80    4-43 
8         9 


3-84 
8 


4-79 
10 


4-5.5 
8 


6-03 
11 


8-41 
13 


4-4(1 
7 


2-30 
4 


6-82 
7 


3-81 
8 


4-22 
10 


4-69 

20 


6-60 
18 


4-74 
18 


8-90 
11 


4-15 
13 


8-92 

7 


8-60 
4 


2-04 
8 


1-38 

7 


4-48 
10 


1-07 

4 


7-17 
8 


5-83 
10 


2-42 
6 


5-51 
18 


5-01 
6 


8-l>l 
12 


1-88 
5 


3-38 
8 


8-23 
13 


3-02 
7 


2-23 

10 


3  55 
8 


2-51 

7 


4-66 
10 


7-42 
5 


3-18 
3 


4-70 
8 


0-66 

4 


4-10 
5 


8-24 

8 


8-04 

4 


n-30 

2 


SHiPFiMa  News. — The  exporte  of  cotton  from  the  United 
States  the  past  week,  as  per  latent  mail  returns,  have  reached 
3 1 , 1)10  bales.  So  far  as  tne  Southern  porta  are  concerned,  them 
are  the  same  exports  reported  by  telegraph  and  publiHhed  in 
tlie  Cheonicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  l>alt$. 
New  Tobk— To  Liverpool,  per  steamnra  Arlz'^ns,  S50       Er- 

nesM>. -252  ..  Uiirrox,  l.:i36  .    Bervla.  237 2,375 

To  Hull,  per  ateauier  Hlniloo.  1,2H5  1,236 

To  London,  ptir  nteanier  Biifl'Klo,  88-'> 885 

Ti)  ITavie.  imr  at'ttra-r  La  BourK'Kne,  412. 412 

To  BrHui'-n.  i><ir  nteaiUBra  EIIih,  4.51 Spree,  100.. 551 

To  Ilnmluire.  per  steamers  Amaltl,  75 Moravia,  143  ... 

Rlraetia,  500 718 

ToAiitwrri),  per  Rteamers  Othello,  218....Penuland,  101 

....Rliyiiland,  100 419 

To  Yokohama,  per  ateamer  Olenosle.  325 325 

Nrw  Oklkans— To  Liverpool  per  steamers  Murolano,  4,200 

V.-si».  «,'.i00 10,400 

NoRKOLK— To  Hdraburg,  per  steamer  Preeelina,  4.'i0 450 

Boston— Til  Liverpool,  per  steamers  Mlchl«au.  916 Pales- 
tine. l.-iM3 : 2,309 

Baltimore— To  Hamburg,  per  steamer  California,  100 100 

PiiiLADKLPHiA— I'o  Liverpool,  per  steamer  Biitlsh  Prince,  951.  951 

Total 21,130 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bult  Bremen 

<e  Lon-  <i  Bam-    Anl-     Toko- 

don.   Havre,    burn,     teerp.  Kama. 
2,120        412    1,269        419        325 


Liver- 
poot. 

New  YorJr 2,375 

N  Orleans 10,400 

Norfi.ltt 

15'>8ti>n 2,309 

Baltimore 

PhUadel'a 951 


450 

'ibo 


ToicU. 

6,920 
10,400 
450 

2,309 
100 
951 


Total 16,035    2,120       412     1,819        419        325    21,130 

Below  we  add  the  clearances  this  week  of  vessels  carrying 

cotton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates: 

New  Obleans— To  Hamburg -.Tuly  9— Steamer  Cremon,  500 July 

II— smampr  CUiitonia,  3()!>. 
Charlksto.v— To     arcoloua  -  July  11  — Steamer  Cburruoa.  3,150. 
Wii.«iN(jroN— I'o  Liverpool— July  11— Steamer  tjiiidaton  lower,  4,000. 
Boston— To  Liverpool -July  5— ateamer  Phlladelphlan.  1,317. ...July  8 
—Sti-aiuer  Catalonia,  439.  ...July  9— Steamer  AUKloman,  435..... 
July  12 -Steamer  Norseman,  687. 
T..  Win  M>r,  N.  8. -July  4  -Sohoonrtr  Amherst,  99. 
Baittmoeb— To  Liverpool— .July  1 -i— Steauier  Carthaginian,  1,827. 

To  -vreiuen- July  6— Steamer  Geia,  762 July  13— Steamer  Mun- 

chfD,  15". 
To  Enttenlam— July  9— Steamer  Edam,  298. 
To  Antwei  p— July  I— Steamer  Rialto,  101. 

Cotton  freighte  the  past  week  have  been  as  follows: 


Satur. 

if  on. 

Fue*. 

Wediiea. 

Ihuri. 

JH. 

Liverpool,  steam  d. 

^64®'.S2 

Hi 

".,2 

S»2 

Hi 

hn 

Do         bia...d. 



.... 

.... 

.... 

.... 

■  ■•• 

Havre,  steam... d. 

T«4»ia 

^84 

'64 

■'64 

'84 

'64 

Do          d. 

•  ..• 

.... 

.... 

.... 

.... 

.... 

Bremen,  steam . .  d. 

B32 

H2 

»« 

»S2 

»S2 

»e49»82 

Da    lndireot..d. 

.... 

.-•• 

..-. 

Hamburg.steam.ei. 

B.12 

5.12 

^32 

"u 

"32 

"82 

Do        d. 

.... 

«•■• 

.... 

.... 

.... 

Amst'd'm.steam.d. 

30* 

30* 

30* 

30* 

zw 

30* 

Indirect d. 

.... 

.... 

.... 

.... 



Eteval,  steam d. 

1'64«>4 

"64-"64 

Il84-l»e4 

Il64-1»64 

lle4-»64 

"64-»»64 

Do      d. 

.... 

.... 

Barceloiia,steam  d. 

"64 

"84 

"s. 

1364 

"«4 

"64 

Genoa,  steam... <*. 

Ug^asig 

llg.aSjg 

11843318 

"84**18 

ng,«>3ie 

Il64®'l6 

Trieste,  steam... (i 

isg^ai* 

l'84®k 

13gj»l4 

"64®  % 

"64  a"* 

"64® '4 

Antwerp,  st^am.d. 

^64 

■^s* 

^64 

'64 

'64 

'84 

•  Cents,  per  100  lbs. 

LrVEEPOOL. — By  cable  from  Liveroool  wo  have  the  following 

statement  of  the  week's  sales,  stocta,  &c.,  at  that  portj 


Sales  of  the  week bales. 

Of  which  exporters  took.... 

Of  which  speculators  took.. 

Sales  American . .. 

Actual  export .. 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlin'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


June  24. 


July  1.       July  8.  I  JtUy  15 


40.000 

2,000 

1,000 

35,000 

8,000 

48,000 

,609,000 

,387,000, 

42,000 

31,000 

75,000 

45.0001 


35,000 

l,.S0O 

800 

33.000 

5.000 

4.^.000 

1590000  1 

1368000  1 

48.000 

36.000 

70.000 

40.000 


40.000 

2,600 

2.100 

37,000 

8.000 

43.000 

576,000  1 

,348,000  1 

37.000 

25.000 

60.000 

40.000 


47,000 

2.000 

2.000 

43,000 

in,000 

47.000 

,.549.000 

316,000 

32,000 

17,000 

50.000 

40,000 


*  17,540  bales  burnt,  of  which  15,550  bales  American,  deducted  from 
litock. 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  July  15,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


apot. 

Saturday 

Monday. 

Tuesday. 

Wtdnet. 

TKurmJPy. 

/Hday. 

Market,   { 
1:45  p.  u.] 

Mld.Opl'd8. 

Sales 

BpecAexp. 

BardenV. 

3"i6 

5,000 
400 

Harden'K. 

3"16 

8,000 
500 

Fair 
demand. 

3"i6 

7,000 
500 

Barelj 
supported 

315,8 

8,000 
500 

Harden';. 

3"l6 

10.000 
800 

QBlat. 

3"i«  I 

8,000 
500 

rstlurti. 

.Market,   \ 
1:46  V.  U.\ 

Market, 
4  P.M. 

qnl«f  at 

1.84  «  2.84 

deollDe. 

Staadr. 

Firm  at 
8.84  «  4.84 
advance. 

Steady. 

Basyat 

8.IMd». 

cUna. 

Qniet. 

Raayat 

3.8494.84 

deoime. 

Staady. 

StMWlT    at 

8.04  •8-64 
advanoe. 

BarelT 
nmAT. 

Steady  ,st 
Dartlally 
1.84  adv. 

Ba«y. 
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The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling_clauBe,  unless  otherwise 
stated: 

^P"  The  prieet  are  given  in  pence  and  64M.      Thus :   3  63  meant 
8  d3-64d..  and  4  01  means  4  1-64<1. 


Bat.,  July  9. 

Mon.,  July  11. 

Tue*..  July  12. 

Open 

High 

Lovf, 

Olot. 

Op«n 

Hifh 

JjOV). 

Olot. 

Open 

High 

tow. 

Clot. 

<L 

d. 

d. 

d. 

(1. 

d. 

d. 

d. 

d. 

d. 

d. 

d 

jnljr 

3  51 

3  61 
3  51 

3  51 
8  61 

3  51 
3  61 

3  53 
3  58 

3  59 
3  59 

3  58 
3  68 

3  68 
3  69 

368 
3  68 

8  68 
3  58 

3  66 
3  68 

3  67 
3  57 

Jttly-Anff... 

Ang.-Sept.. 

3B5 

3  56 

3  55 

3  66 

3  50 

3  61 

3  69 

8  61 

3  59 

3  59 

3  67 

3  58 

September.. 

8  68 

3  68 

3  58 

358 

3  62 

100 

3  62 

100 

3  62 

3  62 

3  60 

3  60 

Bept.-Oot... 

8  68 

358 

3  58 

358 

3  62 

100 

3  62 

100 

3  62 

3  62 

3  60 

3  60 

00t.-N0T.... 

3  81 

3  61 

3  61 

3  61 

101 

102 

lOi 

102 

101 

101 

3  63 

3  63 

NOT.-Deo... 

363 

100 

363 

100 

103 

105 

103 

105 

103 

103 

101 

101 

Dec-Jan... . 

4  02 

4  02 

102 

102 

106 

107 

106 

107 

105 

106 

103 

101 

Jan.-Feb . . . 

104 

105 

101 

105 

108 

109 

108 

109 

lOS 

108 

106 

106 

Feb.-Moh... 

107 

lo; 

107 

107 

111 

112 

111 

112 

111 

111 

109 

109 

Mch.-Aprtl. 

.... 

•  *■• 

■  ■*• 

•  •*. 

.... 

.... 

Wed.,  July  13. 

Than.,  July  14. 

Fri..  July  13 

Op«n 

Hinh 

Low. 

Olos. 

Open 

Big/t 

LOM. 

d. 

Olea. 

Open 
d. 

m<ih 

iMm. 

Oi«.>. 
d. 

It. 

d. 

a. 

d. 

d. 

d. 

d. 

d. 

d. 

3  61 
3  61 

3  63 
3  53 

3  61 
3  61 

3  53 
3  53 

3  57 
3  67 

3  67 
3  57 

8  65 
3  55 

3  58 
3  66 

3  55 
3  66 

3  65 
3  55 

3  62 
3  52 

3  53 
3  63 

Julj-AUK... 

Aug.-Sept.. 

3  63 

3  61 

3  63 

3  61 

3  58 

3  68 

3  56 

3  57 

8  66 

3  56 

3  53 

3  61 

Bept  ember.. 

3  66 

3  67 

3t5 

3  67 

3  60 

3  61 

8  6d 

3  69 

3  58 

3  69 

3  66 

3  57 

Bept.-Oot... 

3  55 

3  57 

3  55 

3  67 

3  60 

3  61 

3  5S 

3  59 

3  £8 

3  69 

3  56 

3  67 

Oct.-NoT... . 

358 

3  60 

3  58 

3  60 

3  S3 

3  63 

3  63 

3  62 

3  61 

3  62 

3  69 

3  60 

Nov.-Dec. . . 

3  61 

3  62 

3  61 

3  61 

102 

102 

100 

101 

100 

100 

3  62 

3  62 

Dec-Jan.... 

3  63 

101 

3  03 

101 

101 

105 

103 

103 

102 

103 

100 

101 

Jan.-Feb  ... 

102 

103 

102 

103 

107 

107 

106 

106 

105 

106 

103 

103 

Feb.-Mch... 

101 

106 

101 

106 

109 

110 

108 

109 

118 

108 

lOd 

106 

Mch.-April. 

.... 

.... 

.... 

.... 

.... 

tinued  full  crop  movement.    To-day  the  market  was  quiets 
but  steady. 

DAILY  OLOSINO  PMOES  OF  NO.  2  MIXED  CATS. 

Sai.       Jfon.      Tut*.      Wed.     Thuri.  fri. 

JulydeUvery o.    38          35>i       SSH       3514       35%  36H 

AuKiist  deliverr 0.    35>a       35i8       3t7g       35           35>a  35i« 

September  deUvery 0.    35i«       Si's       Si's       34\       SS"*  35% 

Rye  is  decidedly  lower  and  closes  nearly  nominal. 
The  following  are  closing  quotations: 


BREADSTUFF  S. 

Feidat,  July  15,  1892, 
The  markets  for  flour  and  meal  have  continued  duU  and 
weak  in  sympathy  with  the  grain  markets.  Tlie  low  grades 
of  wheat  flour  have  been  particularly  heavy,  it  being  almost 
impossible  to  place  lines,  except  at  great  concessions.  To-day 
there  was  a  moderate  business  in  trade  brands  at  full  prices,  in 
sympathy  with  the  improvement  in  wheat. 

The  speculation  in  wheat  has  been  sluggish,  and  values  have 
slowly  given  way  under  dull  and  easier  foreign  advices,  favor, 
able  crop  accounts  from  the*  West  and  further  agitation  of 
the  Anti-Option  Bill.  Toward  the  close  of  business  on  Wednes- 
day, however,  there  was  some  recovery  from  bottom  prices,  on 
reports  of  rain  in  the  harvesting  districts  and  a  prevalent  be- 
lief that  no  definite  action  will  be  taken  on  the  Anti-Option 
BUI  by  the  Senate  during  its  present  session.  In  the  spot  mar- 
ket there  has  been  a  fair  export  demand,  and  yesterday's  busi- 
ness included  No.  1  Northern  to  arrive  at  2%(i  3c.  over  August 
contracts  delivered,  and  No.  3  Chicago  spring  at  84J^c.  de- 
livered. Thursday  the  speculative  market  showed  a  fair  de- 
gree of  activity,and  values  further  advanced  on  less  favorable 
crop  accounts  at  home  and  abroad.  To-day  the  market  was 
firmer  on  stronger  foreign  advices.  The  spot  market  was 
fairly  active  for  export  and  higher.  Sales  included  No.  2 
Chicago  spring  at  l}^®  l%c.  over  August  contracts,  delivered. 

DAILT  CIOSINO  FBI0E8  OF  HO.  2  SBU  WINTGB  WUiSAT. 


Jnly  delivery 0. 

August  deUvery 0. 

September  delivery 0. 

October  delivery 0. 

November  delivery o. 

December  delivery o. 

May,  1893  deliverv 0. 


Sat. 

Mon. 

Tues. 

Wed. 

Thur> 

84 

8378 

83% 

84 

81% 

83% 

831* 

83 

83% 

84 

84% 

83% 

8339 

8308 

84% 

85 

8438 

84 

8438 

85 

85% 

86% 

87% 

86% 

86% 

StSg 

8-,% 

9114 

90»8 

90% 

80% 

91=8 

84% 
84 14 
84% 
85% 

8659 

87'8 
92% 

Indian  coin  futures  have  further  declined.  The  report  of 
the  Government  Agricultural  Bureau,  issue^  on  Saturday, 
was  belter  than  had  generally  been  anticipated.  Advices 
from  the  West  reported  further  improvement  in  the  condi- 
tion of  the  crop,  rtceipts  continued  moderate  and  the  grad- 
ing good.  Late  in  the  week,  however,  prices  made  some 
advaLce  fiom  bottom  prices  on  the  return  of  wet  weather  at 
the  Webt.  1  here  has  been  some  revival  of  the  export  de- 
mand, and  the  sales  yesterday  included  No.  2  mixed  at  55® 
65i|c.  aflcat.  To-day  the  market  for  contracts  was  lower 
under  more  favorable  ciop  advices,  but  the  spot  market  was 
fitmer  at  54^®  56J-4C.  for  No.  3  mixed  in  elevator  and  deliv- 
ered, 

DAUiT  CLOSINO  FBICBg  OF  NO.  2  MIXED  COBN. 

"'",      ^  ,.  Sat.        Man.      Tues.       Wed.      Thurs.  f>ri. 

July  delivery 0.    .'5%       55%       53^8       53%       54  53% 

August  delivery o.    54«8       54»8       B3"8       53%       54%  54 

September  deUvery 0.    54%       54%       53%       53%       54%  53% 

Oetober  deUvery 0.    54  SS'e       53  53%       54%  530, 

Oats  have  followed  clossly  after  wheat  and  corn,  though  the 
decline  early  in  the  week  was  assisted  materially  by  the  con- 


Plne 9  bbl.  $1  90«$2  15 

Snperflne 2  00»  2  40 

Extra,  No.  2 2  25a   2  70 

Extra,  No.  1 2  80®  3  30 

Caearg 3  00»  4  10 

Straights 4  10*4  30 

Patent,  spring 4  309   170       Brandywlne 

[Wheat  floor  In  sacks  sells  at  prices  below  those  tor  barrels.] 

OBl^DI. 


Patent,  vrtnter *4  25»*4  65- 

City  mills  extras 425»  4  35 

Bye  flour, superttne..    3  70»  4  00 

Fine »     .— 

Com  meal— 

WeBtem,*o 2  80  »  3  00 


9  3  2& 


#heat—  0.  0. 

Spring,  per  bush. ..  78    9  89 

Red  winter  No.  2..  85%a  87 

Red  winter 78    9  88 

White 79    ■»  86 

Oatfl— Mixed..*  bu-  36    ■»  38 

White 37    a  45 

No.  2  mixed 36%»  37% 

No.  a  white 33%a  39% 


Com,  per  bash. — 

Wesfn  mixed 52 

Steamer  No  2 53 

Weat'n  yellow 54 

Western  white 53 

Rye- 
Western,  per  bush.  75 
State  and  Jersey..  75 

Barley— No.2West'n.  .. 


• 

57 

« 

55 

9 

58 

» 

62 

■9 

78 

■a 

78 

9 

Stnteinent  of  Exports  ot  BreadstnlTB  from  United  State*  Ports- 
lor  Juno  and  the  Vi  months  to  June  30,  will  be  louud  on  p.  86. 

AaBicaLTURAL  Department's  Report  on  Cereal  Crops 
July  1. — The  Agricultural  Department  issued  on  the  9th  inst. 
its  report  on  the  cereal  crops  for  the  month  of  June,  as  fol- 
lows: 

The  July  returns  to  the  statistician  of  the  Depaitmentol  Agriculture 
makes  the  followiug  averagesof  condition:  Corn,  811  percent.;  winter 
■wheat.  89-6;  spring  wheat,  90-9;  oats,  87-2;  rje,  92-8;  barley,  920; 
potatoes,  900;  tobacco,  92-7. 

The  acreage  ot  corn  is  reported  as  95'6  of  the  actual  area  of  last  year; 
of  potatoes  this  year's  area  shows  94-2.  and  ot  tobacco,  97-03. 

The  aveiage  condition  of  corn  iu  July,  1891,  was  928.  The  con- 
dition in  the  piiuoipal  States,  for  Julv,  1892,  is  as  follows:  Ohio,  80; 
Indiana.  72;  Illinois,  70;  Iowa,  75;  Missouri,  75;  Kansas,  81;  Nebraska, 
84;  Georgia.  95;  Texas,  95;  Tennessee,  92;  Kentucky,  93.  The  acreage 
avei ages  iu  the  same  States  are:  Ohio,  90;  Indiana,  84;  Illinois,  84; 
Iowa,  87;  Missouri,  86;  Kansas.  99;  Nebraska,  97;  Georgia,  110; 
Texas,  107;  Tennessee,  lO:;  Keutucky,  96. 

Condition  of  winter  wheat  on  June  1  was  88  3  :  in  July  ot  last  year, 
96-2.  State  averages  now  are:  Pennsylvania,  92 ;  Kentucky,  97; 
Ohio,  83;  Micliigau,  88;  Indiana,  85;  Illinois,  90;  Wisoousiu,  80;  Mis- 
souri. 8-1  ;  Kansas,  91;  California,  95;  Oregon,  91. 

Condition  of  .si)rlug  wheat  on  June  1  wa«  92-3;  in  July  of  last  year, 
94'1.  State  averages  now  are:  Minnesota.  92;  Iowa,  88;  Nebraska,  82; 
South  Dakota.  O.'i;  North  Dakota,  90;  Washington.  90;  Oregon.  91. 

Condition  of  all  wheat  on  July  1, 1892,  99;  on  Juno  1,  89-7;  In  July , 
1891,  95-5. 

Condition  of  oats  June  1,  88'5;  In  July  ot  1891,  87-6. 

The  movement  of  breadstuflfs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  July  9,  1893, 
and  since  August  1,  for  each  of  the  last  three  years: 


Sfceipts  atr- 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rue. 

BbU.imibf 

Bi»h.60  lbs 

B^w/l.5^  lbs 

Biish.Si  lbs 

BusKlS  lbs 

Bit.58  ids. 

Chicago    

81,889 

605.790 

1,205,781 

1,991,987 

55,728 

38,910 

Milwaukee... 

38,850 

313,050 

17,360 

111,0011 

51,600 

6,380 

Uuluth 

115,367 

636,576 

MtmieapoUs. 

960,030 

Toledo 

lis 

111.100 

97  OOU 

11,000 

Detroit 

550 

66,73& 

5,779 

27,811 

15,518 

Cleveland — 

6,790 

31,937 

3,18; 

16,086 

118 

St.  Louis 

83,988 

231,582 

122.«76 

100,085 

3,752 

Peoria 

1,800 

13,200 

171,550 

121,600 

3,100 

1,800 

Tot.wk,  '02. 

298,182 

2,999,290 

1,636,632 

2,718,999 

128,122 

53,812 

Same  wk.'Bl. 

128,660 

1,723.121 

2.468  291 

1,117,081 

15.783 

29,016 

Same  wk.'OO. 

111,381 

1,355,823 

3,121,817 

1,735,311 

70,207 

73,257 

Since  Ait^.  1. 

1891-98 

12,679,171 

21?,968,595 

120,055,939 

101,133,365 

31,129,781 

11,118,510 

1890-91 

10,002,191 

108,108,937 

97,317,005 

89.283,073 

28,388,131 

1,279,171 

1889-90.  .•... 

10,817,012 

112,161,838 

171,151.121 

91,696,316 

25,913,996 

6,185.892 

The  rece 

ipts  of  fiour  and  grain  at  the  seaboard  ports 

for  the 

week  ende 

d  July  9,  1892,  follow: 

Flour,        Wheat,         Corn,         Oi}ts,       £arlei 

1,      Rye 

At— 

bbls.           bush.          bush.         bush.         bush. 

bush. 

New  York. 

...    98,438     952,450     175,646     913,500    89,00< 

1      8,481 

Boston 

...     59,623        52.910     192,190     192,517          55( 

1       

Montreal.. 

...     19,701      168,623        54,149        93,919       8,20 

)          660 

Philadelph 

a..     63,438      110,861     254,559     147,161       3,20 

1       1,800 

Baltimore. 

...     47,688      222,131        li8,955        34,000       

518 

Richmond* 

....       7.125           9,626        30,430        13,626       

...... 

New  Orleai 
Total  wee 

IS..     18,070       47,800         6,987       40,899       



k..  314,083  1,. 564,401     742,916  1,435,622  100,95< 

)     11,459 

Cor.  week ' 

91.  239,96 

11,6£9,9' 

19     844,6 

B4      416,5 

02       

.     18,854 

"  Last  week's  receipts;  this  week's  not  received 
Below  are  the   rail  shipments  of  flour    and    grain  from 
Western  lake  and  river  ports  for  four  years: 

1892. 
Week 
July  9. 
Flour bbls.       209,879 

Wheat bush.  894.491 

Corn 536.517 

Oats 1,044,201 

Barley 49,610 

Rye 9,176 

Total 2,534,025       1,415,063       2,470,834       1,245,565 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  9,  1893,  are  shown  in  the  annexed  statement: 


1891. 

Week 
July  11. 
211,238 

1890. 

Week 
July  12. 
182,195 

1889, 
Week 

July  13. 

171,330 

231,549 
461,785 
685,114       1 

19,058 

17,557 

271.796 

821,244 

,288,255 

27,551 

58,983 

412,778 

345,187 

450,406 

9,560 

27,634 

/«LT  16,  18M.] 
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-iris 

Wheat. 

Com, 

Flour. 

Oat». 

Rye. 

Pea$. 

Sunh. 

liuth. 

Bbla 

Btiih. 

Bu$h. 

Btuk. 

Sew  York 

9-15,018 

88.113 

106,483 

40.957 

l«j.058 

11,765 

Il,i>.liin...'       7'',S0H 

134,339 

57.418 

61.96S 



U09.292 

7X.809 

34,576 

174,6^3 

27,75C 

98,7i6 

1  10,500 

169.407 

2.^.236 

160,000 

H).:i02 

81,723 

N.Drl'ua.        19,277 

11,004 

5,529 

N.Ncw».. 

..•••> 

s'crfolk.. 

rurllftOd. 
Tot.  week 

1,504,985 

493,874 

310,963 

277,808 

45,800 

110,521 

j'me  time 

1891...  1,457,723 

860,006 

191,981 

5.379 

8 

26,518 

The  visibl-'  supply  of  grain,  comprising  the  stocks  in  granary- 
it  the  principal  nuintd  of  accumulation  at  lake  and  seaboard 
ports,  July  9,  1892: 


Wheat, 

Corn, 

Oatt, 

Zl 

Barley, 

In  store  at— 

bush. 

bush. 

bush. 

bush. 

New  York 

1.2H,000 

412,000 

624,000 

20,000 

3-,000 

Do    Afloat.... 

32,000 

57,000 

6,000 

80,000 

Mbaiiy 

12,000 

17,000 

3.000 

^iiir.ilo  

500.000 

363,000 

270,000 

9,000 

69,000 

'hicujfo 

4,678.000 

4,118,000 

1,470,000 

100,000 

22,000 

Milwaukee 

323,IK)0 

5,000 

41,000 

14,000 

45,000 

>uliith 

3,511,000 

roleilo 

262,000 

110.000 

63,000 

4,000 

>etrolt     

69,000 

5,000 

25,000 

13,000 

;t.  Louis 

442,000 

261,000 

113,000 

7,000 

Do    afloat  .... 

45,000 

'iiii'tuuatt 

7,000 

1,000 

1,000 

133,000 

57,000 

24,000 

14,000 

86,000 
580,000 

13,000 
838,000 

■"7,006 

38,000 

•lomreal  .....,, 

117,000 

■bila<leli>hl» 

291.000 

209.000 

200,000 

'corla 

23.000 

137,000 

135,000 

10,000 

niii;tnapolis 

18.000 

11,000 

17,0  10 

IS  City.... 

441.000 

123,000 

41,000 

9.000 

uore 

495."00 

131,000 

76,000 

9,000 

-ij'-apolis 

7,193.00  J 

4,000 

4.000 

111  Mi«aissiiipi. . 

46.000 

11.000 

22.000 

)u  Uk.'S 

1,976,000 

1,073.000 

952.000 

38,000 

)n  caual&river. 
ot.July    9,'92. 

728,000 

42,000 

448.000 

20,000 

23.124.000 

7,083,000 

5.452,000 

237,000 

435,0"0 

ot.  July    2.'92.24.356.000 

7,811,000 

4.973,000 

272,000 

326,000 

'ot..lBly  11,'91.H,803.SS7 

3,'I6J,'<67 

2,T9t,318 

214,637 

82,412 

ot.  Jnlv  12.'90.l-<. 588.021  14.271,292 

4.0  29,810 

550,157 

412..53S 

ot.  July  13.'89.12,711,165 

8,830,606 

5,068,713 

806,601 

377:95 1 

THE   DRY    GOODS   TRADE. 

Suw  York,  Friday,  P.  M.,  July  13, 1892. 
There  has  been  a  large  accession  to  the  number  of  buyers  in 
tie  market  this  week  but  not  a  corresponding  increase  in  the 
mount  of  busines  transacted,  and  the  week's  movement  has 
e«n  largely  dependent  upon  deliveries  in  execution  of  orders 
laced  during  the  month  of  June.     These  deliveries  have  ac- 
junted  for  considerable  quantities  of  cotton  fabrics  in  gray 
loths,   bleached,   colored  and  printed  and  woven-natterned 
lakes.     With   the  comiog   week   it  is  expected  that  the  de- 
land   will  show  decided  expansion.     In  the  mean  time  the 
enerally  steady  torn  of  the  market  continues  unchanged,  no 
ocks  of  any   description   being  obtrusively    present.      The 
lanufacturiog  situation  in   Massachusetts,  where  the  fifty- 
ght-hour  law  went  into  operation  on  the  1st  of  this  month, 
attracting  attention.     The  reduction  of  two  hours  work  per 
eek   niturally  implies  a  lessened  production,  and  as  there 
r>I>ears  a  likelihood  of  labor  troubles  of  some  extent  arising 
om  the  determination   of    some   manufacturers    to    revise 
ages  to  conform  with  the  shorter  hours,  the  output  of  goods 
in  danger  of  being  further  reduced.     This,  while  it  might 
It  imply  actual  scarcity,  would  put  the  market  in  a  position 
roag  enough  to  enable  agents  to  secure  a  pretty  general  ad- 
inoe  in  staple  lines,  although  on  the  parity  of  prices  of  raw 
)tton  now   being  used  and  of  goods    being  produced  they 
ust  be  securing  for  their  mills  a  very  fair  margin  of  proSt. 
he  jobbing  trade  has  ruled  inactive  on  the  spot  all  week, 
ocks  being  in  the  transition  stag*  from  spring  to  fall  lines, 
desmen  on  the  road  have,  however,  sent  forward  fair  orders 
r  fall  prints  and  ginghams.     Collections  continue  regular. 
Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
lom  this  port  for  the  week  ending  July  13  were  6,761  pack- 
valued  at  $343,122,  their  destination  being  to  the  points 
lied  in  the  table  below  : 


iffiw  ToRK  TO  July  12 

1892. 

1891. 

Week. 

SiTiee  Jan.  1. 

Week. 

Since  Jan.  1. 

■  lirUatn 

86 
23 

4,605 
50 
325 
25 
183 
57 
93 

1,283 

2,895 
1,045 

60,136 
3,110 
7,233 
5,031 
9,164 
2.219 
3,430 

26.973 
1,613 

36 

37 

500 

16 
268 
88 
68 
1,292 
42 

2,283 
860 

87,275 
4,319 
5,517 
2,504 
7,452 
1,938 
4,'l21 

17,153 
1,463 

;  Europcon 

, 

Indies 

(1 .....,.,...,.,., 

il  America '.'.'. 

wcf  couutrles 

Total 

Qilia,  via  Vancouver. 

6,761 

122,849 
7,679 

2,341 

135.685 
12,915 

Total 

6,761 

130,528      1 

1  2.341 

148,600 

'  Torn  New  Eaelaud  mill 

polula  d 

Irect. 

•  .«iM  iiBw  AHKiauu  ^lii  {luiuiB  uireci. 

The  value  of  the  New  York  exports  since  January  1  have 
«n$6,3l4,831  in  1893  against  $7,1^0,150  in  1891. 

^ew  business  at  first  hands  in  brown  and  bleached  cottons 
''s  been  of  moderate  extent  •nly,  the  jobbing  demand  prov- 


ing very  light.  Converters  have  made  fair  purchases  of  brown 
goods,  and  in  some  instances  exporters  have  placed  better 
orders,  although  as  a  rule  they  are  oelow  agents  in  their  ideas 
of  values.  Wide  sheetings  are  in  a  well  sold  condition,  and 
the  gen-^nd  run  of  colored  cottons,  such  as  denims,  ticks  and 
cheviots  are  firm  and  in  well  controlled  supply.  The  leading; 
makes  of  .Southern  plaids  are  steady.  Kid-finished  cambrics 
rule  strong  in  sympathy  with  the  continued  upward  move- 
ment of  print  cloths  and  the  difHcully  of  obtaining  sufBcient 
supplies  for  converting  purposes.  Fall  prints  have  been  in. 
free  movement  on  previous  orders,  as  h^ve  fall  ginghams^ 
but  new  business  in  both  has  been  of  an  unimportant  char- 
acter. Print  cloths  close  the  week  with  a  very  strong?  ton* 
and  an  advance  of  lie.  per  yard  in  6t  squires,  mxking  them. 
33^0.  per  yard.  At  the  advance  large  orders  were  taken,  man- 
ufacturers at  the  close  refusing  further  offers  thereat.  For 
56x60s  the  price  is  nominally  3  l-16c.  per  yard. 

1892.  1891.  1890. 

stock  of  Print  Cloths  ~                         July  9.  JiUy  II.  July  12^ 

Held  by  I'rovldenoe  manufaotarerg.     7,001  453.000  413.000 

Fall  River  manufacturers None.  442.000  144.000 

Outside  epeculators  (est.) None.  None.              None. 

Total  stock  (pieces) 7,0«0  895.000  557,000 

Domestic  Woolens  —There  has  been  a  good  attendance  of 
buyers  in  this  department  durina;  the  week,  chiefly  frona" 
Western  sections,  in  search  of  heavy-weight  woolen  and 
worsted  fabrics  for  men's  wear.  The  re-ord  r  business  has  in 
fact  assumed  the  dimensions  sellers  were  loolsin^  for,  and 
there  has  been  a  welcome  depletion  of  stocks  in  a  number  of 
lines  upon  which  the  demand  has  been  thrown  by  the  scarcity 
of  more  popular  makes.  Prices  of  heavy-weights  are  very^ 
firm.  New  spring  makes,  on  the  other  hand,  are  not  more 
than  steady  in  any  instance  and  occasionally  favor  buyers. 
Business  in  spring  styles  is  mostly  confined  to  the  operations 
of  salesmen  on  the  road,  from  whom  good-sized  orders  are- 
being  received,  with  low  anl  medium  priced  cheviots  stiU 
leading.  For  satinets  and  cotton-warp  cassimeres  the  demand 
has  run  almost  entirely  on  heavy-weights.  Cloakings  and 
overcoatings  are  in  quiet  current  request,  but  good  deliveries 
of  the  former  are  being  made.  Flannels  and  bl  inkets  hav& 
shown  no  movement  of  importmoe.  Woolen  and  worsted 
dress  goods  in  fall  makes  are  inactive  at  first  hands,  but  job- 
bers are  receiving  good  orders  through  salesmen  on  tha  road. 

Foreign  Dry  Goods. — There  has  been  an  appearance  of  more 
activity  in  tnis  department  owing  to  the  incceased  number  of 
buyer.s  moving  around,  but  actual  busin'iss  has  played  a 
secondary  part  to  the  maki  ig  of  memoranda,  as  a  guide  to 
future  transactions.  New  fall  styles  in  silks,  woolen  and 
worsted  dress  goods  and  fancy  worsteds  for  men's  wear  are 
shown  by  samples  on  the  road  with  considera'ole  success,  but 
importations  are  not  yet  full  enough  to  admit  of  an  a  lequate 
store  display,  hence  the  hesitatioa  of  visitors  to  pi  ice  orders^ 
The  tone  of  the  market  is  steady. 

Iinportatlonii  of  Brj  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week- 
ending July  14,  1893,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows  : 
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TERMS    OF    SUBSCRIPTION. 

Commercial  and  Financial  CHROXICI.E  con- 
Uins  40  to  «4  pages  published  every  week. 

State  and  city  Supplement  of  CHRONICLE  con- 
tains  180  pages  published  several  time*  each  year. 

InTestors'  Supplement  of  CHRONICLE  (a  Cyclo- 
paedia of  Railroad  Securities)  contains  160  pages  published 
every  other  month. 

Subscription  to  CHRONICLE  for  one  year  $10.00, 
which  includes  every  issue  of  both  Supplements. 


The  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
contmuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplificationB 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shaU  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  aa 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  wliere  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopsedia  of  information  respecting  Municipal  Debts. 


The  City  Comptroller's  Statement.  —  Comptroller 
Myers  semi-annual  report,  just  issued,  shows  that  the 
total  funded  debt  of  New  York  City  on  June  30  1893 
was  $153,353,400  14.  The  sinking  fund  for  the  redemption  of 
the  city  debt  on  the  same  date  was  $55,307,239  83,  leaving 
the  net  debt  of  the  city  $98,046,160  33.  The  temporary  debt, 
in  the  form  of  revenue  bonds,  amounted  on  the  same  date 
to  $1'J,411,450,  making  the  total  net  debt  of  the  city,  funded 
and  temporary,  $110,526,091  02. 

Arkansas  Finance?.— State  Treasurer  Morrow  has  sub- 
mitted his  quarterly  report  to  Governor  Eagle.  The  balances 
in  the  Treasury  at  the  close  of  the  quarter  ending  July  1  are 
as  follows  : 

InUnitfMl  states  currency ^?H'?25  ®Z 

In  8tat«  ecrip 180,426-7 

InlJondRCiii), 5a'?Qnoo 

In  county  flcnp ^u,"  Hu  j j 

In  citv  scrip ,„.  i52  !*\ 

Six  per  cent  funded  bonds 68->,000  0i» 

Bix  per  cent  funded  coupons 3-3,580  00 

Six  per  cent  funded  interest 1,214  90 

liOUKlilmrouf-'li  bonds  of  187cS y l,57t>,000  00 

E.  B.  McjiTow  notes Jf. 50,342  35 

Treasury  swamp  land  scrip 558  25 

Auditor's  swampland  warrants 70  00 

Eefuuding  certilicates 76  >  15 


of  real  ettate  for  1890  was  $85,888,400;  of  improvements, 
$33,151,705;  total,  $118,990,105.  As  we  have  not  received  the 
figures  showing  the  valuation  of  personal  property  aside  from 
improvements  on  real  estate,  we  are  unable  as  yet  to  make  a 
comparison  of  the  valuation  for  this  year.  The  Bgures  for 
previous  years  are  given  in  our  State  and  City  Supplement, 

Bond  Proposals  and  Segotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Adel,  la.— This  city  will  issue  $10,000  of  bonds  for  the  erec- 
tion of  an  electric-light  plant. 

Braddock,  Pa.— The  people  of  Braddock  have  voted  $100,- 
000  of  bonds  for  sewer  and  street  improvements. 

Brooklyn,  N.  ¥.— (State  and  City  Supplement,  page  44.)— 
Comptroller  Jack-on  will  receive  proposals  until  July  28  for 
the  purchase  of  $400,000 of  3%  percent  New  York  and  Brook- 
lyn Bridge  bonds  maturing  at  the  rate  of  $100,000  yearly  from 
Jan.  1  1933  to  1936;  also,  $300,000  of  3)^  per  cent  local  im- 
provement bonds,  maturing  at  the  rate  of  $100,000  yearly 
from  Jan.  1  1918  and  1919.  These  bonds  are  exempt  from 
city  and  county  taxes. 

Centralia,  111.— A  vote  on  issuing  $70,000  of  bonds  for 
works  will  probably  be  taken  soon.- 

Cleveland,  Ohio.— (State  and  City  Supplement,  page  78). 

—City  Comptroller  W.  J.  Gleason  sends  us  the  followmg  list 

of  bids  which   were  received  on  July  8  for  tlie  purchase  of 

$100  000  of  41^  per  cent  police  station  bonds,  maturing  May  1 

1897,  and  $il7,000  of  4}^  per  cent  city  of  Cleveland  funded 

debt  bonds  maturing  Oct.  1  1898: 

Prem.  for 

Bidders—  ■  ^lOO.OOO 

Ppitzer  <&Co.  and  W.  J.  Hayes  &  Sons *i'lo^ 

Lampreclit  Brotliers  &  Co J'S^^ 

F.8.  .-avis..  l'^7S 

Bri'water,  fobt)  &  Estahrook .--. „'Vi\ 

K.  L.  Day  &Co.  and  Spencer  Trask  &  Co Z.OdO 

The  police  station  bonds  were  awarded  to  R.  L.  Day  &  Co. 
and  Spencer  Trask  &  Co.,  and  Lamprecht  Bros.  &  Co.  were 
the  successful  bidders  on  the  funded  debt  bonds. 

ColtoD,  N.  ¥.— Mr.  M.  B.  Hanley,  Supervisor  of  the  town 
of  Colton  writes  us  that  abnut  December  1st  bonds  to  the 
amount  of  $7,000  will  be  issued  for  the  purpose  of  building  a 
bridge  across  Rocket  River.  No  decision  has  yet  been  made 
as  to  the  furtlier  details  of  the  loan.  Colton's  total  deht  is  at 
present  $4,000,  and  the  assessed  valuation  about  $555,000. 

Colnmbtts,  Ohio.— (State    and   City  Supplement,  pagi 
7S.)_An  ordinance  for  the   issuance  of  street  improvemei 
bonds  to  the  amount  of  $10,000   was   introduced   at  a  recei 
meeting  of  the  Common  Council  of  Columbus,  Ohio. 

Des  Moiues,  la.- (State  and  City  Supplement,  page  1 
—The  city  has  been  advertising  for  bids  until   July  15  for 
$635,000  of  4  per  cent  30-year  bonds.     We  have  not  as  yet  re- 
ceived the  announcement  of  the  award. 

Detroit,  Mich.— (State  and  City  Supplement,  page  9.")).— 

On  July   8  4   percent  boulevard  improvement  bonds  to  the 

300  000,  payable  Si^ptember  1   1933.  were  awarded 

to  the 


Prem.  for 
$317,000 
$4,»i76 
5,H81 
4.307 
5, '208 
5,772 


enH 

1 


Total $3,097,045  23 

Currency  balances  to  the  credit  of  each  fund : 


General  revenue 

Common  schools 

Special  sinkiuK  fund 

Sixteeut li-suction  improvement  fund 

Permanent  school  fund 

SiuliinK  fund 

Swamp-land  fund 

Pension  fund    (tlrst  balance   since  the  ex-Conlederato 

pension  I'ill  passed) 

Penitentiary  deposit  fund 

Tax  due  c<tuntics 

Tax  due  cities 

Coimty  Interest  fund 

City  Interest  fund 


(^ 


$4,990  69 

100,4"  2  80 

7,852  42 

3,068  11 

117,730  81 

7,832  85 

15,481  54 

9,616  08 

1,187  61 

22,418  40 

787  83 

674  34 

695  00 

St.   Paul's  Debt  and  Assets. — Comptroller  McCurdy  of  St. 
Paul  made  a  report  this  week  to  the  City  Conference  Com- 
mittee, and  from  this  report  we  take  the  following  state- 
ments: 
Whole  amount  of  Indebtedness  audited  Jan.  1  to  June  30 

1892 *2,788,050  73 

Whole   Indebti'dntBi  of   the  school   board   outstanding 

■which  has  been  audited  and  allowed 903,670  02 

XndebtcdDess  of  city  outstanding 2,076,060  91 

Amount  of  indei  teoness  audited  since  last  report 102,605  36 

Total  aniountnowin  the  city  treasury 1,178,022  16 

Judgments  denied 176,976  56 

Pending  In  court 18,641  23 

In  couroe  «f  collection... 33,498  S4 

Total  dellnqueBts ; 229,119  33 

The  Board  of  School  Inspectors  also  report  a  debt  of  $S3,- 
495  30  and  a  balance  on  hand  of  $33,191  03. 

The  Minneapolis  Agsessment.— The  report  of  City  Agsessor 
Plummer  baa  jusv  been  oampleted  with  the  following  result. 
Valuation  of  real  estate  for  1883,  $35,336,000;  valuation  of 
improvemenU,  $35,566,970;  total,  $180,173,570.  The  valuation 


amount  of  $3,-, ^-^  .  ,     ,  ,,      -       ,•  ^ 

to  Farson,  Lea?h  &  Co  at  10565.  The  following  list 
1  ids  which  were  received  for  the  loan  has  been  sent 
CriEONlCLE  from  the  City  Comptroller's  office. 

E.  L.  Day  &  Co.,  Biston,  Mass.,  lO'O'ioO' 

Spencer  Trask  &  Co.,  B.ist.iu.  Mass.,  lOJJ'Siooo- 

Biewster  Osbli  <fe  Estahrook,  Boston.  MifS.,  lOJi'ioo- 

Blake  Broc.  &  Co..  Boston,  Ma-s..  10i'''Uoi>-  .,„ 

Laui.  reoht  Bros.  &  Co..  CI -Vi  land.  Ohio.  liU«-ioo. 

W.  J.  Hayes  &  Sous  Cleveland.  Olito,  101»2ion. 

Vermilve  &  C  >.,  New  York,  1038-,|)q. 

N.  W.  Harris  &  Co.,  ChicaKO,  1041i<ioo- 

Farson,  Leach  &  Co.,  Chicago,  lOSO'ino.      , 

On  June  16  1893   similar   bonds  were  sold  by  this  city  at 
107-67,  and  on  that  occasion  twenty  bids  were  received. 

El  Paso,  Tex.— (State  and  City  Supplement,  page  inV 
—The  statement  that  El  Paso  has  voted  fa^of^Wy  on  ti' 
issuance  of  market  house  bonds  to  the  amount  of  $oO,000  to 
incorrect,  aty  Clerk  B.  S.  Catlin  writes  us  that  the  proposi- 
tion failed  to  carry  and  no  bonds  will  be  issued.  ^  41 
Flashing,  N.  Y.— (State  and  City  Supplement,  page  47)^ 
The  following  bids  were  received  on  July  13  for  High-Schooi 
bonds  to  the  amount  of  $10,000,  bearing  interest  at  the  rate  ME 
4  per  cent,  and  maturing  $3,000  yearly  from  Sept.  30  1930  to 
Sept.  30  1934,  inclusive.  .,  ^ 
Edward  C.  Jones  &  Co.,  of  New  York,  bid  103-75;  L.  M. 
Franklin,  of  New  York,  bid  103-92;  F.  Kleockner,  of  New 
York,  104-77;  George  M.  Hahm,  of  New  York,  105-47,  antt 
Daniel  A.  Moran  &  Co.,  of  New  York,  106-33.  Moran  9 
Co.'s  bid  being  the  highest,  it  was  accepted.  These  bonds  s« 
in  addition  to  others  amounting  to  $45,«00  authorized  in  188» 
and  are  issued  to  cover  expenses  for  libor  supplies  and  fur- 
nishing the  new  school  building  just  completed. 

Freehold,  N.  J.— (State  and  City  Supplement,  page  59.)- 
A  meeting  of  the  Board  of  Commissioners  will   be  held  Jul 
11  to  decide  the  question  of  issuing  bonds  to  procure  monfl 
to  pay  the  cost  of  the  propoped  sewer  system. 

Oreenville,  Tenn.— The  town  of    Greenville,    Tenn. 
Toteti  to  issue  $12,000  of  school  bonds. 
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Kardin  County— Ohio.— (State  and  City  Supplbment, 
|,i  ,  -  i>-The  cominiasioaere  of  IIurJlQ  County  will  receiTe 
I'l  ,  lUattlio  office  of  M.  M.  Tliompson,  County  Auditor, 
until  July  22,  for  the  purchiise  of  county  ditch  tx^nda  to  the 
Bnioui.t  of  $a(l,500.  The  bonds  will  be  dattd  July  1  1893,  and 
will  draw  interest  at  the  rate  of  (5  per  cent  per  annum, 
payable  serai-iinnually  on  April  1  and  October  1,  and 
both  principal  and  iuiorest  will  be  payable  at  the  Hanover 
National  Hank,  New  York  City.  The  loan  will  be  iasued  in 
denominations  of  $500  each,  maturing  |i.500  July  1  1893, 
fO,000  Julv  1    1894.  |9,000  July  1   \S9r>,  and  $7,000  July  1  1896. 

A  complete  statement    of   the   financial  condition  of  this 

Mmty  wdl  be  found  among  the  "  Debt  Changes"  pubUsbed 

IS  week. 

Hardy  Township,  Ohio.— A  special  election  on  the  proposi- 
tion of  bonding  Hardy  Town-thip  for  |tO,000  for  public  im- 
provements was  held  on  July  11th,  and  carried  by  293  to  113. 

Ilolhrook,    Mass.— (State    and   City  Supplement,    page 
:">>. — Bonds  of  this  city  to  the  amount  of  $35,000  will  be  issued 
:\rx  additional  water  loan. 

indepeiidpnce,  Mo.— N.  W.  Harris  &  Co.,  of  Chicago,  were 
the  successful  bidders  for  the  6  per  cent  5-year  school  bonds  of 
this  city  to  the  amount  of  $15,000. 

Kettle  Falls,  Wash. — Ihe  citizens  of  Kettle  Falls  will  vote 
on  July  15  on  the  question  of  issuing  $20,000  of  bonds  for 
water  works. 

Mattoon,  111. — The  citizens  of  Mattoon  have  voted  unani- 
mously in  favor  of  issuing  school  bonds  to  the  amount  of  $8,000. 

Montclair,  N.  J.— (State  and  City  Supplement,  page  60.) 
— The  following  is  a  list  of  the  bids  which  were  received  for 
$117,000  of  5  percent  bonds  of  School  District  No.  8,  matur- 
ing part  yearly  from  1897  to  1906; 

F*r8on,  Lsaoh  *  Co.,  of  N.-w  Yorlt,  101-03. 

E.  H.  RolliLs  *  Sons.  New  York,  101-«5. 

N.  W.  Unir  s  &  C.«..  New  Yijrir,  102-67. 

Olinstead  i\j  Taylor,  New  York.  lOi-14. 

Equitable  MortKafte  Co.,N«w  York.  100-75. 

State  Mutual  Life  Aaauia-ice  Co.,  Mast.,  101  tor  $50,000. 

Bank  cif  Moutelali.of  MoHteliUr.  li  0  for  $100,000. 

C.  Znbriskie,  of  Jersey  City,  104-53. 

The  loan  was  awarded  to  C.  Zabriskie,  of  Jersey  City. 


Newburar,  N.  Y.— (State  and  City  Supplement,  page  50.)— 
Bid.s  will  be  received  by  Miyor  Liw8')n  of  Newburg,  until 
AuKUtt  U  1892  for  $48,000  ()f  4  per  cent  refunding  wat«r 
bonds  maturiag  Bpplember  1  1913.  On  September  1  1692, 
there  will  fall  due  $50,000  of  this  city's  7  per  o«nt  water 
bonds  which  were  issued  in  1872.  A  payment  of  $},000  from 
the  Sinking  Fund  of  the  Board  of  Water  Commissioners  will 
be  made  upon  this  old  loan  and  the  remainder  will  be  re- 
funded by  the  proposed  new  issue. 

The  present  water  debt  of  the  city,  including  the  new  iiiue, 
is  $335,.500  and  the  entire  debt  of  the  city  is  $4B9,070.  The 
assefsed  valuation  of  the  city  for  1891  was  $9,823,560. 

Newt  n,  Mass.— (State  and  City  Supplement,  page  28.)— 
City  Treasurer  John  A.  Kenrick  has  bfeo  advertising  this 
week  for  bids  to  be  received  tmtil  4:30  p.  m.  yesterday  for  a 
City  of  Newton  sewer  loan  to  the  amount  of  $200,000.  The 
bonds  are  to  bear  interest  at  the  rate  of  4  per  cent,  and  will 
fall  due  April  1  1912.  A  sinking  fund  has  been  establised  for 
the  payment  of  those  sacurities  when  they  shall  become  due. 
At  the  time  of  going  to  press  we  had  received  no  announoe- 
raent  of  the  award. 

Port  of  Portland,  Or*.— (State  and  City  Supplement, 
page  142).— The  5  per  cent  30-year  bonds  of  the  Port  ©f  Port- 
land were  sold  to  D.  F.  Sherman  at  104"^.  The  first  issue  of 
these  bonds  brought  only  101 -14.+ 

Queens  County,  N.  Y.— ,'State  and  City  Supplement,  page 
58.)— This  county's  refunding  gold  bonds  to  the  amoimt  of 
$150,000  have  been  awarded  to  the  Jamaica  Bank  for  a  premium 
of  $102. 

The  4  per  cent  Jamaica  road  bonds  to  the  amount  of  $100,000, 
payable  in  gold  May  1  1932  were  sold  to  J.  H.  Bonnington, 
of  Greenport  at  a  premium  of  $104. 

Reading,  Mass.— (State  and  City  Supplement,  page  39.) 
— Two  weeks  ago  we  mentioned  the  fact  th.tt  the  town  of 
Reading  would  issue  water  bonds  to  the  amount  of  $50,000. 
During  the  present  week  we  have  received  a  letter  from  Town 
Treasurer,  Edward  F.  Parker,  statnjf  that  the  bonJs  would  be 
sold  from  time  to  time  as  money  is  needed  to  pay  for  the  work 
of  construction,     The   first  sale   will   be  advertised  in  a  few 

^p*  For  otber  proposals  see  next  page. 
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Worcester,  Mass.,  30  yr. 
Ansoaia, '  onn.,  10-20  yr.  Gold 
Omaha,  Neb.,  20  jr.  School  - 
Clereland,  0,.  10  yr. 
Ogden,  Utah,  10-20  yr.  Gold 
Bessemer,  Ala.,  30  yr.  Gold 
Fianlilln  County.  0..  1 1)  10  yr.  -       6. 
(Columbus,  County  seat.) 

ALHU 

Upper  Cooi  RR.,  N.  H.   1st  Mtge , 
40  yr.     -        •  -    4s  and  4  l-2s 

Principal  and    Interest   Guaranteed    by 
Maine  Central  Railroad, 

Letal  luvsstment  lor  Mass.  SaviuKS  BanUs. 

Trenton  (N.  J.)  Passenger  Ry.  Co. 
Ist  Mtg.  Sinli.  Fund  Gold  40  yr.  68 

"^end  for  July  general  list  of  Bond  In- 
^tments  and  for  Special  Circulars  on 
-t  two  issues. 

lAY  &  STANWOOD, 

131  Dcvoiisliire  Street, 
BOSTON,  MASS. 

FOR 

Reliable  Colorado  Securities 
or  Investments 

Please    wrlip    or    apply    to 

The   Gurley   Investment 
Company, 

DENVER,    COLO. 

Oaplial  and  SarpluK,         •         $500,000 
ESTABlilSUED  17  YSABS. 
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$185,000 

4    PER   CENT 

Minneapolis,  Minnesota, 

PERMANENT  IMPROVEMENT 

BONDS, 

DATED  JUIiY  1,  1892. 

DUE  JVLY  1,  19-i'i. 

INTEREST  PAYABLE  SEMI-ANNUALLY 

IN  NEW  YOBK  CITY. 

PRICE  102  1-4  AND  INTEREST. 

N.   W.    Harris    &    Co., 

BANKERS. 

15    WALL    STREET,    NEW    YORK. 
CUlCAtiU.  B08TUN. 

Mortgage   Loans 

»  IN 

TEXAS. 

N  3  COMMISSIONS  cbarKed  borrower  or  lender  uutil 
loans  have  proven  good. 

FRANCIS    SMITH    &    CO., 

SAM   ANTONIO.   TEXAS. 
niGn    GRADE 

MUNICIPAL  BONDS, 

Nettlnv  Ihe  luTedor  from  4  per  eent  ta  H 
per  cent.    Write  for  CIrcalar. 

E.    H.    Rollins  &   Sons, 


CONCORD, 
N.  U. 


36  WALL  STREET, 
New  York. 


NEW  LOANS. 


PROPOSALS  FOR 


S500,000 

WEST     CHICAGO 
BONDS. 


Bids  will  be  received  until  4  o'clock  P.  M.  of 
July  26tli,  1892.  at  tlie  office  o(  tlio  West  CU- 
oago  I  ark  Commissioners,  Union  Park.Cliicagoa 
for  tlie  purchase  of  *500,000  West  Cliioago 
Bonds,  payable  witliin  twenty  years  from  July 
Ist,  1891,  \Titli  Interest  at  the  rate  of  five  per 
cent  pf  r  annum,  payable  semi-annually.  Prlu- 
elpal  and  interest  jiayable  at  the  office  of  the 
West  Chicago  Park  Commissioners.  Said  bonds 
are  issued  by  the  authoriilea  of  the  Town  of 
West  Chicago,  in  pursuance  of  and  subject  to 
the  provisions  of  an  act  of  the  Get  eral  Assem- 
bly of  the  Btate  of  lUinoig,  approved  and  in 
force  June  12th,  1891.     • 

The  Town  of  West  Chicago  is  part  of  the  City 
of  Chicago  and  contains  a  population  of  more 
than  500,000.  Furiher  particulars  will  be  fui. 
uished  on  application  to  the  Secretary  of  th* 
Park  Commissioners. 

Proposals  must  be  addressed  to  "  Cuthbert 
McArthur,  Secretary,  West  Chicago  Park  Com- 
missioners, Union  I  ark,  Chicago,"  and  must 
be  accompanied  by  a  certified  check  for  $5,000, 
payable  to  the  order  of  the  West  Chicago  Park 
Commissioners.  The  right  is  reserved  to  reject 
any  or  all  bids. 

$80,000 

PRINCE    WEORQES    COUXTf,    MD., 
S  Per.  Ceat  BoiidH  of  1923. 

860,000 

CITY    OF    NASHVILLE.    TENN., 
4  1-9  Per  Oenf  Bonds  of  1933.  . 

FORSALBBY.  • 

FISHER    &    SHAW, 

4  South  Calvert  Street, 
BALimOBB,  fflCAHVLAND. 
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-weeks,  and  the  amount  then  offered  will  probably  not  exceed 
■$16,000. 

The  entire  issue  is  to  bear  4  per  cent  interest,  and  the  prin- 
cipal ■will  mature  at  the  rate  of  $3,000  per  annum  after  the 
year  1896. 

Rochester,  Minn.— (State  and  City  Supplement,  page 
104.)— The  City  of  Rochester  is  offering  for  sale  $30,000  of  ra- 
fuBding  bonds,  dated  January  1  1893,  and  due  in  ten  years 
from  that  date,  with  an  option  on  the  part  of  the  city  to  con- 
tinue them  for  a  further  term  not  to  exceed  ten  years.  The 
"bonds  bear  5  per  cent  interest,  payable  semi-annually,  Janu- 
-ary  and  July  1. 

Rockport,  Mo. — This  place  has  issued  bonds  to  the  amount 
of  $18,000  for  the  purpose  of  building  water  and  electric 
light  works. 

Salida,  Colo.— It  is  proposed  to  issue  $20,000  of  bonds  for 
water  works  extensions  and  improvements. 

Sandnsky,  Ohio.— (State  and  City  Supplement,  page  83).— 
•City  Clerk  A.  W.  Miller  will  receive  proposals  until  July  30 
for  5  per  cent  city  of  Sandusky  bonds  to  the  amount  of  $75,- 
-OOO.  The  securities  will  mature  at  the  rate  of  $3,000  yearly 
from  August  1  1897,  to  August  1  1911,  and  then  at  the  rate 
•of  $8,000  yearly  from  August  1  1912  to  August  1  1926. 

At  the  same  date  bids  will  be  received  also  for  $2,800  of  5 
per  cent  city  of  Sandusky  bonds  maturing  as  foUowj :  $800 
August  1  1894,  $800  August  11895  and  $1,200  Augutt  1  1896. 
The  present  debt  of  the  city,. including  the  above  new  bonds, 
is  $481,000.  The  assessed  valuation  of  real  estat*  for  1893  is 
$4,508,080;  of  personal  property,  $3,491,930;  total  valuation, 
$7,000,000. 

Springfield,  Ohio.— (State  and  City  Supplement,  page 
82.) — Five  per  cent  21-year  water- works  extension  bonds  to  the 
amount  of  $10,000  have  been  awarded  to  Messrs.  Spitzer  &Co., 
of  Toledo,  Ohio,  who  bid  a  total  premium  of  $1,342. 

Superior,  Wis. — (State  and  City  Supplement,  page  100). 
— City  Comptroller  Charles  C.  Hoyt  writes  us  that  the  bids 
received  on  July  2d  for  6  per  cent  special  improvement 
bonds  to  the  amount  of  $366,000  were  not  satisfactory  and  no 
award  was  made.  The  bonds  will  be  sold  at  some  future 
<late. 


West  Chicago,  111.— (State  and  City  Supplembxt,  pa: 
90).— Bids  will  be  received  by  the  West  Chicago  Park  Cor 
missioners  until  July  28  for  the  purchase  of  5  per  cent  bon. 
of  the  town  of  West  Chicago  to  the  am  sunt  of  $500,000.  Tl 
bonds  wiU  be  payable  within  twenty  years  from  July  1  18J 
For  further  particulars  see  advertisement  elsewhere  in  tt 
Department. 

West  Cleveland,  0.— (State  and  City  Supplement,  pa 
83.) — This  village  has  voted  to  issue  $80,000  of  bonis  for 
sewerage  system. 

Wyoming,  Ohio.— On  July  5th  1892  wat«r  bonds  of  t! 
village,  bearing  interest  at  the  rate  of  5  per  cent,  were  sold 
the  Cincinnati  Savings  Bank  at  103-55.  The  amount  of  tl 
loan  is  $35,000,  and  the  securities  are  redeemable  on  or  aft 
June  16  1903,  and  payable  June  16  1922. 

Wyoming's  total  debt  before  the  sale  of  the  new  loan  w 
$9,500.  Its  assessed  valuation  of  real  estate  in  1891  w 
$952,240  ;  of  personal  property  was  $188,430  ;  total,  $1,140,61 


STATE  AND  CITY  DEBT  CHANGES 

We  subjoin  reports  as  to  municipal  debts  received  lince  t! 
last  publication  of  our  State  and  City  Supplbmin 
Some  of  these  reports  are  whoUy  new  and  others  cov«r  iten 
of  information  additional  to  those  given  in  the  Supplkkin 
and  of  interest  to  investors. 

Georgia— Albany.— A  statement    of  the  debt,   yaluatioi 
&c. ,  of  Albany,  Ga. ,  has  been  received  thig  week,  and  from 
we  take  the  following  facts.     The  water  bonds  were  recentl 
sold  at  such  a  price  as  to  net  the  city  $99,208-33. 

This  city  is  in  Dougherty  County. 

LOANS—  When  Due.  I  Tai  valuation  1891 $4,461,-1^ 

■W.VTKR  Works  &  Sewer.\oe—       Tax  valuation  1890 2,271  li 

6s,  ann.,  $100,000..  .Jan.  15,  1891    Tat  valuation  1889.  ...    1,933, 8ii 
($1,000  duo  yearly)  to  Jan. 15,1918    City  tax  (per  $1,000)...  $7-(i 

Total  debt  June  1   1892.. $100,000  |  Population  1890  was 4,0(i 

INTEREST  la  payable  at  the  Mercantile  National  Bank,  New  Yor 
City. 


NEW  LOANS. 


NEW     LOAN. 


$326,000 

CITY  OF  TAUNTON 

4  Per  Cent 
WATER    LOAN    BONDS, 

DUE  JUI-Y  1st,  19a2. 

COUPON  OR  REGISTERED. 

PRICE    107    AMD    INTEREST. 

Tield  3  as  Per  Gent. 


•Wm  OFFEB  SUBJECT  TO  SALB  OB  ADVANCB 
IN  PRICB. 

-Blake   Brothers   &    Co., 

38  STATE  STREET,  BOSTON. 
-S  NASSAU  STREET,  NE^IT  YORK. 


CITY  AND  OOUNTY 

BONDS. 

BOUGHT   AND   SOLD. 

N.  W.  HARRIS  &  CO., 

13  Wall  Street.  HEW  YORK. 
B08T0K  V  il  ICAGO. 

Lamprecht  Bros.  &  Co., 

BANKERS, 

MUNICIPAL    BONDS. 

Clercland,  OUo,  Perrjr-Pmrme  B'ld'K 

Boston,  niaaa.,  Rt  State  Street, 

New  York,  1 1  IVall  Street. 


MISCELLANEOUS. 


THE 


Columbia  National  Bank 

OF 

Tacoma,   Washington. 

Capital,  $2  00,000  Surplus,  $4,000 

Opened  for  bnslness  September  14th,  1891.  A  3  per 
cent  dlTldend  declared  July  Ist,  1892. 

Is  Increastrir  Its  capital  to $300,000 

And  aurplas  to 10,000 

Offers  a  portion  of  the  increase  to  Investora  at  $102 
per  share,  book  value. 

Ample  use  can  be  found  to  profitably  employ  the 
additional  capital  at  10  per  cent  per  annum  in  dis- 
counting good  commercial  paper. 

WB  OONFINK  OUR  OPERATIONS  STRICTLY  TO 
COMMERCIAL  BUSINESS. 

In  the  fnture  ^e  will  iiay  a  4  per  cent 
iiemi-annnal  dlTldend,  placing  the  balaoce 
of  the  earningB  to  surplus  account. 

For  further  particulars  address, 

HENRY  OLIVER, 

Prealdcmt. 


W.    J.    Hayes   &  Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

Strset  Rallwar  Bonds  and  othsr  high  grade  In- 
restmsnts. 

143  s-'oj/j^^su^     iQ  ^^1,1,  sxEEET, 

T  Exchange  Place.  NEW  YORK. 

Cabls  Address.  "KINNVrH." 


MUNICIPAL   SECURITIES 

OF 

PITTSBVRO    AND    VICINITY 

Dealt  In  bj 

Jas.     Carothers, 

*0  FOURTH  ATE.,  PITTSBURG,  PA. 


MISCELLANEOUS. 

$40,000 
LEWIS     COUNTY 

WASHINGTON, 

5  l-2s. 

Price  and  Farticolars  on  application. 

FARSON,  LEACH  &  CO 

CHICAGO, 
113  Dearborn  Street. 


NEW  YORK 
il  Wall  Streei 


FAIRHAVEN, 

BELL.INOUAM  BAY, 

THE  FUTURE  METROPOLIS  OF  PUGBT  SOUNI 

Is  destined  to  be  the  ^eat  Manufacturing  and  Con 
merclal  Center  because  it  has 
The  Largest  and  Safest  Harbor  on  the  Paciffc  Coasi 
The  Greatest  Area  of  adjacent  Agricultural  Lanf 
The  most  Magnificent  Forests  of  Timber  In  the  world 
The  finest  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  the  Best  Coal  In  the  West  whlcl 
produces  a  coke  equal  to  Pennsjlrania.  Iron,  Silrei 
lead,  Gold  and  other  ores.  SlxtensiTe  Quarries  o 
Blue  Sandstone  for  building  purposes.  Valuable  1 
formation  can  bs  had  of 

THE  FAIRHAVEN  LAND  COMPANY, 
FAIRHAVEN, 

WASHINGTON. 


6%  INVESTMENTS  6^ 

FIRST  MORTGAGE  GOLD  BONDS, 

Amoants  SSOO  to  tlO,«00. 

GOLD  DEBENTURE  BONDS, 

3,  T  and  10  Years, 

ATLANTIC  TRUST  CO..  NEW  YORK,  TRD8TJO 
Amount*  SlOO  to  Sl.OOO. 

A  FEW  CHOICE 

7  PER  CENT  FIRST  MORTGAGES. 

Writ*  for  Description. 

Lombard  Investment  Coi 

190  BKOADWAY,  NEW  YOBK. 
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Indiana— South  Bend,— (State  and  City  Supplbmbut, 
pa^e  87.) — The  following  atatemeut  of  the  outstanding  debt 
and  general  financial  condition  of  South  Bend  has  been  cor- 
ri-rted  to  date  by  means  of  a  special  report  to  the  Cbbonicle 
rrrcived  thit  week  from  the  City  Treasurer,  Mr.  John  Wagener. 

'I'liia  city  is  the  county  seat  of  St.  Joseph  County. 


LOANS—  '»■*'»  !>*«■ 

MKTKItV— 

■■lar.  18,    *2,«0O 

MI.KOAK— 

M&8,    I)i25,000..8ei)t.  1,1000 


Wateu  Works*—  When  thte. 
5ia«,  M&N,  $(i3,OOO..Nov.  1,  1904 
58,  AiO,  1.5,000.. Oct.15,  1804 
.•>«,  J&J,  L'S.OOO. .Jan.  1,  1001 
58,     F&A,      90,000. .Aug.  1,  1008 


■  riie  water  boiulK  of  the  Issues  of  1884,  scries  J,  are  subject  to  enll  at 
any  time  after  1804. 

INTEREST  on  the  cemetery  bonds  U  payable  at  the  St.  Joseph 
County  Savings  liauk;  on  the  railroad  bonds  at  the  South  Bend  Nation- 
al Kauk;  on  the  water  boudK,  due  In  1804,  at  the  First  National  Bank; 
on  all  others,  at  the  Nathuial  Park  Bank,  New  York  City. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
shows  South  Bend's  total  municipal  debt,  the  sinking  fund  held  by  th« 
Clly  uvaiust  the  same,  and  the  water  debt,  on  the  elovouth  of  Junt, 
1S9J,  1801  and  1890. 

1892.  1801.  1890. 

To  ;al  funded  debt $220,600  $205,600  $220,600 

Sinking  funds 30,015  23,202  33,030 


Netdebt $100,585  $182,308  $187,570 

Water  debt  (include<l  above)....  $103,000  $173,000  $178,000 

DEBT  LIMITATION.— The  city's  debt  is  limited  by  the  State  law  t* 
2  I'er  cent  of  the  assessed  valuation. 

ASSESSED    VALUATION.— The  city's   assessed   valuation  (about 
60  per  cent  of  cash  value)  and  tax  rat«  have  been  as  follows,  the  tax 
rate  in  1800  including  city  tax  proper,  $14-50  per  $1,000;  State  tax, 
$•^■85;  county  tax,  $5-63,  and  the  school  taut,  $3'50. 
Yriirs.  Real  Ettate.      Personal  Prop.  Total  Attd.  Tal.     Tax  Bate. 

1801 $7,750,870  $3,775,470         $11,526,340  

18!K) 4,015,230  2,209,440  6,224,670  $26-50 

1888 3,713,140  2,100,160  5,012.300  

POPULATION.— In  1800  population  was  21,819;  In  1880  It  was 
13,280;  in  1870  It  was  7,206. 

Texas— Ylctoria  County.— The  following  statement  of  the 
bonded  debt  and  financial  coadition  of  Victoria  County  has 


been  received  this  week  from  E.  A.  Perrenot,  County  Clerks 
No  report  of  this  county's  finances  appeared  in  the  recent 
issue  of  our  Btatk  and  City  Sdpplbment.    The  $75,000  of 
County  Court.Houae  bond;)  were  sold  this  year  to  the  State 
Treasurer,  for  the  Texas  Permanent  School  Fuad. 
County  seat  is  Victoria. 

jAIt  BOWDS— 

68 $6,000 

Total  debt  Juno  1  1892..    ^-la.TOS 

Tax  valuation  1891 5,088,000- 

Population  1800  was 8,737 

Population  1880  was 6,289 


LOANS—  When  Due. 

BitiDOK  Bonds— 
78,  ....  $,-),709 

CoLUT  IIOC8B  BOSDS— 
6s,  Apr.,  $75,000.... Apr.  10, 1907 

Sul>Juct  to  call. 


North  Carolina— Craren  County.— (State  and  City  Scp- 
PLEMKNT,  page  157.)— We  have  recently  received  the  followin|^ 
corrected  statement  of  Craven  County's  debt,  valuation,  etc. 

County  seat  is  New  Berne. 


LOANS-  TTAei*  Dm. 

Funding  Bonds— 

6»,  JAJ,  $60.000 1910 

Suliject  to  call  ou  6  months'  notice. 
Intcri'st  is  payable  in  New  Berne. 
Bonded  debt  June  1  1802.  .$60,000 
Floating  debt 16,000 

TAX  FREE.— All  bonds    Issued 
county  tax. 


Total  debt $76,000- 

Sinking  fund 5,000 

Netdebt  June  1  1803....      71.00&- 

Tax  valuation  1801 3,013,336 

Assessment  Is  nearly  actual  value. 

Total  tax  (per  $1,000) $12-66 

Population  1800  was 20,533 

by  this  county  are  exempt  from. 


Ohio— Hardin  County.- (State  and  City  Supplement, 
pafje  80.)— The  following  statement  of  the  financial  condition 
of  Hardin  County  has  been  corrected  to  date  by  means  of  a 
special  report  received  from  W.  J.  Ochs,  County  Treasurer. 
New  ditch  bonds  of  this  county  to  the  amount  of  $36,500  are 
being  advertised  for  sale  on  July  33.  For  further  particulars 
in  regard  to  the  new  loan  see  a  foregoing  item  among  tbe- 
"  Bond  Proposals  and  Negotiations." 

County  seat  is  Kenton. 


LOANS—  ^A«»  i>««- 

Buii.DiNG  Bonds— 

6s,  A&O,     $3,000 1803 

Ditch  Bonds— 

6s,  A&O,  $62,500 1809 

(Payable  by  special  assessment.) 
Pikf;  Bonds— 

68,  A&O,  $85,000 1895 

interest  is  payable  in  N.  Y.  City. 


Total  debt  July  1  1892      $150,50O>' 

Tax  valuation,  real 7,726,220- 

Tax  valuation,  person'l     3,595,440  • 

Total  valuation  1891..    11,321,660- 

Assessmcnt  aht.  's  actual  value. 

State  tax  (per  $1,000) $2-92 

County  tax  (per.$l,000) 8-11 

Population  1890  was 28,93» 

Population  1880  was 27,023.- 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BONDS, 

Members  New  York  Stock  Eiohange, 

Chicago  Stock  Exchange. 

187-189  DEARBORN  STREET, 

Chicago.  Ills 

Private  WU-e  to 
1.  A  8.  WOR.MSKR,  NEW  YORK. 
FLOWER  A  CO..  NEW  YORK. 
K.  GLEN  DINNING  A  CO.,  PHILADELPHIA. 
'Pecial  atlenlion  arlTen  to  •ut-af-tonn  bual- 
Correspondence  solicited. 


"  .  B.  Bansi,  Msmber  New  York  Stock  Exchange 
il  I.  M.  OmuuNas,  Member  Chicago  Stock  Exchange 

Breese  &  Cummings, 

BANKER8  AND   BKUKER8, 
111   AND  113   mONROE  STREET, 

^  CHICAGO 

"  Saeoritlea  luted  In  New  York,  Boston  or  Chicago 
tfned  on  oonaerratlve  margiua. 


O.  SLAUGHTER,  Member  N.  Y.  Stock  Exchange 
J  ''M.  ▼■  BAKER,  Member  Chicago  Stock  Exchange 

Ji.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  1,A  8AL,L.K  HTREET, 

CHICAGO,  ILLS. 

Giileago  8ecnrlilea  Bonglit  and  Sold. 


S20.000 

6  PER  CENT  20-YEAR  BONDS 

American    Biscuit    Co., 

Inlereat  parable  ■eiut-annnallr. 

FOR  SALE  BY 

Henry    C.    Hackney, 

113  DKAKBORN  ST.,  CHICAGO. 


Cahn    &   Straus, 

BANKERS, 

128  l.A  SALL,K  ST..  CUICAGO. 
Geoeral  Banking  Bnaioeea  Transacted. 

t8T  MORTGAGE  LOANS  ON  IMPROVED  CITV 
REAL  ESTATE  FOR  SALE. 
MuBberi  of  the  Chicago  Stock  Bxohang*. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

9!*,  94  Oc  90  WASHINGTON   STREET. 

Capital,  pald-BP SI, 600,000 

Undivided    eamlngSf    tnclndlog 

sarplaa it'^O.OOO 

Deposited  with  State  Auditor.  .       itOe.OOU 


OUARANTES3  TITLES  TO  REAL  ESTATE. 

Oflera  Investors  In  real  estate  secnrltles 
protection  afforded  by  no  other  •Tstem  of 
doing  bnalneas. 

Is  anthorlied  bj  law  to  act  as  Registrar  of  Stocks 
nd    Bonds,  Executor,   Receiver  and  Trustee  for 

Sstates.  Syndicates.  Individuals  and  Corporations. 
Trust  moners  and  trust  securities  kept  separate 

.rom  the  assets  of  the  Company. 

CORRESPONDENCE  SOLICITED. 

OFFICERS: 
QWYNN  GARNETT,  President. 

A.  H.  SELLERS,  Vloe-President. 
K.BCHIBALD  A.  STEWART.  Secretary. 

CHAS.  R.  LARRABEB,  Treasorer. 


DIRECTORS: 


Gwynn  Gamett. 
W.  D.  Kerfoot, 
George  C.  Walker. 
Jobn  O.  Shortall, 
John  DeKoren, 


Samuel  B.  Cbue, 


Chaa.  W.  Drew, 
John  P.  Wilson, 
Edfion  Keith. 
Geo.  M.  Bogne. 
A.  H.  Sellers. 


COUNSEL: 


W.  C.  Ooady, 
A.  W.  Green, 


John  P.  Wilson, 
A.  M.  Pence, 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL    PAPER, 

100  WaoUlnston  Street, 
CHICAGO,    ILL. 


Fred.  G.   Frank  &  Bro. 

LOCAL  SECURITIES  A  SPECIALTY. 
99  WASHINGTON    STREET,   CUICAGO. 

Correspondence  Invited. 


ATLANTIC  MUTUAL  INS.  CO.  SCRIP 

Dealt  In  br 
AUGrSTUS    FLOYD, 

Sa  riMK  STREET,  NEW  YORK. 


CHICAGO. 


The  Jennings  Trust  Co.^ 

185  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP, 
SURPLUS.    -   -   -   - 


$500,00» 
-      $40,000' 


NEGOTIATES  GROUND  RENTS  In  the  CUT  O- 
Chlcago.  Takes  entire  charge  of  estates.  Acts  •»■ 
agent  for  the  registration  and  transfer  of  bonds  an#> 
stocks  and  the  payment  of  coupons,  interest  wjaA 
dlrldends.  Authorised  by  law  to  reeeire  and  execnt** 
trusts  of  every  character  from  courts,  corporations 
and  IndlTldnals.  A  legal  depository  for  ooort  asA^ 
trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  of  moner.. 
Which  may  be  made  at  any  time  and  withdrawn  aftar 
are  days'  notice,  or  at  a  Hxed  date. 

TRUST  FUNDS  AND  TRUST  INTK8TMENTS- 
ore  kept  separate  and  apart  from  the  asset*  of  th*. 
Company. 


I.  R.  WALSH,  President. 

CHAS.  H.  HULBURD,  Tloe-Presldent. 
FRANKLIN  HATHEWAY,  Secretary. 
SAMUEL  D.  WARD,  Treasurer. 

LYMAN  A.  WALTON,  Cosht**^ 

Illinois  Trust  &  Savings. 
Bank. 

CHICAGO,    ILL. 

CAPITAL,  AND  SCRPLCS,  -  S3.Vt30,00»- 

INTERE8T  ALLOWED  ON  DEPOSITS. 
This  Bank  Is  directly  under  the  Jurisdiction  aaA» 
lupervlaion  of  the  State  of  Illlauls,  Is  a  LEGAI.. 
DEPOSITORV  for  Court  Moneys,  and  U  authorise* 
toaclasTKUSTKB.  KXECUTOR.  KKCKIVEK  and) 
ASSIUNKK  for  ESTATES.  INDIVIDUALS  aB4- 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell,  President. 

John  B.  Drake,  VIce-neaideot. 

Wm.  H.  Mltchsll.  Second  Vice-President. 

Wm.  H.  Held.  Third  Vlce-Presldeal^ 
James  8  GIbbs,  Cash'r.    B.  M.  Chattell.  Ass't  Cash'*- 

DIRECTORS 
John  MoCaffery,  John  B.  Drake 

L.  Z.  Letter.  Wm.  H.  Ueld, 

Wm.  H.  MltebsU,  John  J.  Mtohell 

Wm.  G.  HIbbard,  J.  C.  McMullIn, 

D.  B.  Sbtpman.  J .  Ogden  ArmoLir 

rredoriek  T.  Baskall. 
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CHICAGO. 


Union  Nati  )nal  Bank, 

CHICAGO. 


PACIFIC  COAST. 


Pald-np  Capital. 
Snrplus, 


$a,ooo,ooo 

T00,000 


A  regular  Bankliijt  Business  Transacted.  Account* 
OfBanrsand  Bankers.  Mercantlleand  ManufacturU^ 
Firms  or  Corporations,  received  on  fa^o™''if,^?E???j 
Foreign  KTcfiange  Bought  and  Sold  Commercial 
and  Travelers'  Credits,  available  in  all  Par^s  of 'h* 
globe.  Issued.  Telegraphic  Transfers  made  "  th  all 
principal  European  and  Domestic  ?"'■"«•  ^"^A™ 
States  and  other  flrst-class  Investment  Bonds  dealt  In. 

COKRKSPONDBNCB  SOLICITED. 


ST.  LOUIS. 


BAH*I.  A.  G)ATIX>EU>, 


JNO.  H.  B1B881NG . 


Merchants  National  Bank 

OF  .SiEATTIiE,  WASHIJfGTiJN. 

UNITED  STATES  DBPOSITAKT. 
Angns  Mackintosh,  Pres.  I  Abram  Barker,  Vioe-Pres. 
Angus  iui.^,  ^^   ,^,   Wlckware,  Cashier. 

Capital,    $300,000  I  Surplus,  etc.,  »40,000 
Iniercst-bearlnjr  CertiBcates  of  Deposit. 

superior  Collection  FacUities.^^^^^^^^^^^^^^  3^,^^,^^^ 


FINANCIAL. 


Gaylord,  Blessing  &  Co., 

BANKBUS  AND  BKOKEKS, 

ST.  L.oris. 

WKBTBBN    8KCUR1TIKS  AND 

HIGH     QRADE     MUNICIPAL     BONDS 

A  SPKOIALTY. 


Merchants    Nat'l    Bank, 

P011TI<ANI>,  OBEGON. 

P»ld  CaDltal     81,000,000 

J."  OKW^NBISRO,  Pres.     JAS.  BTKEL,  Vioe-Pres. 
•*•  I.  A.  ilACRUM.  Cashier 

aiclT.S  HIQHT  EXCUANQB  AND  TBLE- 
QK^HIC  TRANSFBK8.  and  ISSnBS  LKTTER8 
dfCRBUIT  available  throughout  tlie  United  States 

DRAWS  BILLS  OF  EXOHANUIS  on  London, 
LlverMol.  Dublin,  Paris.  Berlin,  Franklort-on-the- 
Maln'^d  all  the  principal  cities  of  Europe:  also  on 

^CoIlKC^IONS  made  on  all  aooe»»lble  points 


BDWABDS  WHITAEEEt. 


CHAKLH8  HODOMAH 


Whitaker  &  Hodgman, 

BONUAMU  STOCK  BROKKRB. 
300  North  Fourth  Street, 

ST.  Loiris. 


Geo.  M.  Huston  &  Co. 

BOND  AND    STOCK    DEALERS. 

We  buy  and  sell  outright  all  Western 
Municipal  Bonds  and  Stocks.  We 
cheerfully  furnish  full  and  reliable  In- 
formation concerning  any  Western  se- 
curity without  charge.  Monthly  quo- 
tation circular  mailed  to  all  applicants. 
New  issues  of  municipal  bonds  wanted. 
806  PINE  SXKEEX,  ST.  LOUIS,   MO. 


MINNEAPOLIS. 


Commercial  Bank, 

TACOM  A,    WASHINGTON. 

PAID-UP  CAPITAL.  $'.^00,000. 

Six  Per  Cent  Coupon  Certlflcate  of  Deposit,  running 
One  or  Two  years.  Interest  and  Pnuclpal  payable  at 
the  Merchants'  Exchange  Nat.  Bank,  fey,  Vork  City 

This  Cortifloate  has  a  coupon  attached,  wl  Ich  M,ii 
be  cut  off  when  due,  and  presented  to  any  Bank  for 
payment,  the  same  as  a  New  York  Uraft  A  most 
convenient  mode  of  investing  your  surplus  money. 
Write  for  a  copy  of  the  Certlflcate. 

A  BBLDOMAN.Casll.    GKATTAK  H.  WHEKLBE,  Pres 


REPORT  OF  THB  CO>'mTIOX  OF  THE 
UNITED  STATES  NATIONAL  BANK  AT 
NKW  YORK,  m  the  State  of  New  York,  at  the  Close 
of  business,  July  laih,  18na: 

RKSOUllCBS. 

Loans  and  discounts **'^''H*2  ??, 

Overdrafts,  s' cured  and  unsecured .^•'ii^  i.n 

V  S.  bonds  to  secure  circulation ?S:'Sv,  Vo 

Stock-,  sicuriiles,  etc hk  miv  du 

Due  from  other  n:.tional  banks 

Due  from  ^tite  banks  and  bankers  — 
Banking  house,  furniture  and  Hltures 

Curri'iit  expenBPS  ind  taxes  paid 

Premiums  on  U.  S.  b  nds .  •  •  •  •  ■  •  ■ 

he  k»  &  ■  tcier  cash  items       $1,793  81 

^T.^T" .  '.".".  '^":^".*:      3a>  223  42 

Bill<  of  other  iianks 14,000  00 

Fractional  paper  curr'ncy,  ,»  ,.« 

nickels  and  cents ,  to,  r,n«  m 

Specie  1.591.0OD  00 

Legal  tender  notes 7S0,300  00 

U.  S.  cer  Jflcat-"  of  deposit 

for  legal  tenders  ..  ..-..■ 
Kedemi>iion  fund  with  U. 

S.  Treasurer   (D  per  cent         -0,^1  rn 

of  circulation) ^J^OO^O    ^^^^^^^ 


lai-.8a7  49 

640.8-'S  41 
70.9 1»  69 

5S'J,08n  1)3 
3,848  8 
83,505  80 


32,500  00 


Minneapolis   Trust  Co., 

MINNEAPOLIS.  MI."<NESOTA. 
CAPITAL,,  $500,000. 

B.eal  Estate  Loans.    Safety  Deposit  Vanlu. 

Acts  ns  Executor,  Trustee  and  Guardian. 

DEPOSITORY  FOR  WILLS. 

P.  O.  BOX  1,000. 

Cable  Address  "Trust"  Minneapolis. 

DIRECTORS. 
Samuel  Hill,  President ;  Thomas  Lowry,  First  Vice- 
President;  H.  F.  Brown,  Second  Vice-President; 
Daniel  Bassett,  Third  Vice-President;  Clarkson 
lilndley.  Secretary  and  Treasurer:  Isaac  Atwater, 
Jaa.  J.  Hill.  R.  B.  Jjingdon,  A.  F.  Kelley,  W.  G. 
Northrup.  Wni.  II.  Dunwoody,  C.  G.  Goodrich,  Chaa. 
A.  Pillsbury,  A.  II.  Linton.  P.  B.  Winston. 


SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL.. 

UNITHD  STATES  DRP08ITARY. 
CAPITAL,  -  -  -  «1,500,00« 

SCRFLDS,         -         -         -  8T50,00« 

8.  G.  MCttPHY.  President.    H.  D.  Moboan,  Cashier 
J  AMIS  MOFFiTT,  V.-Pre«.    Q.  W.  Klinu,  A«8t.  Cash 
GENERAL,  BANKING  Bl'SISK^S. 
ACCOUNTS  SOLICITED 


Total tll,42«,692  80 

LL4BILITIES.  ^^  „ 

Capital  stock  paid  in ^^ioS  00 

Surplus  fund.... 14  147  04 

Undivided  prolita ....■■ ji»'s5i)  00 

Nati.  nul  bank  notes  outstanding **  foo  M 

Dividends  unpaid  

Individual  deposits   s""- 

]«ot  to  check ^,8.3,iB0.i» 

Demand  ceititlcates  of  de-       ,,  „„„  „, 

p(jg|(_  10.31*1»  b* 

Certifledchecks. ...... ...,•.       "-M  09 

Cashier's  checks  outst'd'g       ';.°™  §^ 
Due  to  other  nat'l  banks.  4,001,000  ;4» 
Due  to  State  banks   and         „„,„„, 
bankers 2,133,078  84    ^^^^.  ,g 

Total 111,426,692  80 

Rtate  of  New  York,  County  of  New  York,  ss: 

I    11   C    HOPKINS,  Cashier  of  the  above-named 
haik  do  solemnly  swearthat  the  abov*  statement 
Ps'tr'ieTthe  besl  of  -.'^•'■',r,'f6?.ri??s!'?'a?hier. 
before  me  this  15th  day 


Subscribed  and  sworn 
of  July,  1882. 


William  Shil  aber. 

Notary  Public 


Correct-Attest:^  PARKER,  „ 
('.  p.  HUNTIN  iTON, 
HENRY  ALLEN. 


G.   R.  Voss, 
Commercial   Paper, 

Bonds.    Stocks  and   Investment  securities. 
608  FIRST  NATIONAL  BANK  BUILDINO, 

Omaha,   Nebraska. 


REPORT  OF   THE  CONDITION  OF  THB 
MERCANTILE  NATIONAL  BANK 

of  the  city  of  New  York,  at  the  close  of  business 

July  12,1892; 

Loans  and  discounts *'^'      'alO  65 

50,000  00 

14.' 00  00 

200,000  00 


.»28  00 

13,181  10 

471, i63  81 

064,«»8  89 


S.   H.  Wood  &  Co., 

INTESTMENT  BANKERS, 

Guarantee  Loan  Bnlldine* 

IHIN^VEAPOLIS,    19II1VX., 

Dealers  in  the  highest  class  of  Minneapolis  Securi- 
tes.  Bonk  Stocks,  MorttjaKes  and  Bonds. 

COKKKSPO.NDKNCK  80L1C1TKD. 


WM.  FRANKLIN    HALL 

«>oKs  ACCOUNTANT 'AUDITED 

N*w  forms  desUnie<l  for  books  of  ac<  cant. 

Settlement  of  Jneolvent  Estate*. 

U8  Bzchan>ie  Buildlug.  ^  8t«te  Street  Boston. 


Jos.   O.   Osgood, 

M.  Am.  80c.  C.  E., 

COIVSUL.TIIVO  ENOllVEER, 

120    BllOABWAY,    NEIV    YOUK. 

Makes  ppedaltT  of  reports  on  railroads  and  other 

invti.-^tnuMit  prfjuertles. 

Kxaminations  nuide  In  any  part  of  the  conntry. 


George  Eustis  &  Co., 

BANKt:RS      AND      KKOKBR8, 

CI.VCINNATI.    OHIO. 


THE 

Lewis    Investment    Co., 

DE8  MOINES,  IOWA. 

CAPITAL  PAID  UP,         -  $150,000. 

Choice  luTeeimentB  In  the  most  Couserva- 
tlve  Field  In  the  West. 

01 V  DCD  PCkIT  Guaranteed  First  Mort- 
OlA  rtn  UCn  I  gages  on  improved  lands 
n  Iowa  and  Eastern  Nebraska.  Safe  and  Desirable. 
A|Y  nCQ  nCMT  I>ebenture Bonds, secur- 
OlA  rtn  vtrl  I  ed  by  deposit  of  First 
Mortgage  Loans  with  an  Eastern  trustee.  Fifteen 
Years'  Scccessfol  Bxpkbience.  Send  fok  pam- 
phlet. 

W.  A.  HOTCHKISS,      GEO.  H.  LEWIS, 

Act'g  Secretary.  President. 

Staten   Island    Securities 

A    SPECIALTY. 

Gaa,  Rnllrond  and  Electric  Lisht  0«. 
Stocka. 

GEO.  B.   niPLEY, 

68    Broadivar.      Boom    8. 

WANTED : 

Hunt's    Merchants' 
Magazine. 

A    COMPLETE    SET. 
Address,  giving  price, 
WILLIAM  B.  DAIVA  &  CO., 

1U2  William  Street,  New  York. 


Overdrafts 

II.  S.  bonds  to  secure  circulation 

Other  stocks  and  bonds 

Real  estate,  banking  hous|  .^.  .^,,^  ^^ 

&.i-^nder -noles 1,6»S,1.50  00 

Bills  ot  other  banks... 

Ch'ka  and  other  cash  items 
Exchanges  for  criiig  house 
Due  from  nati^)nal  banks. . 
Due  from  State  banks  and 

bankers .-.v-VV       »*'*™  " 

Redemption  fund  with  U. 

S.  Treasurer  |5  per  cent 

of  circulation) 2.250  00 

Due  from  U.  S.  Treasurer 

°dl'^"^t'i'oS"fS.ldf.?™'.':"        13.000  00-4^7340^4 

Total 113,166,767  03 

LIABILITIES. 

capital  Stock  paid  in »'-Sw:(SS  00 

Surplus  fund fiS070  44 

Undivided  proBts,  net............. Js'tiOO  00 

Nat  lonul  bank  notes  outstanding 40.™)  uu 

Dividends  unpaid ■'■ 

In^fvS'alsT. »t'2?-^-^« 

i^??t^lSl^bani'r;:::t:i  I   « 

Demand  certs,  of  deposit.        lo.'^W  11 
grh'fe^r^^crc'LVouVst'g  ::      "&"%  H.n.107.379  64 

$13.1667,67  08 


atot^**,^  New' York  County  of  New  York,  sa  : 
*T\VMP    ST    J. im    President  of    the  above- 
1.   WM    r.    =^^  solemnly  swear  that   the^ 


above 


?SmenUsVne,roIheTes!ofmrknowledgeand 
staieuieui  is     "o.  "„„   p  gT.  JuHN,  President. 
"I^lfb'scribedand  swSn^'lo'^blfore  me  th^s  1^5.t  day 

°yo?&J-lttesf  N'ota^y  liSlcTN.'^Y.  Co. 

Correct    AgML.  Qjj 

CHASM.  VAIL,  Directors. 

8.  M.  MILLIKBf),  1 


BSTABLISHKD  1866. 

Eugene  R.    Cole, 

STATIONEB  AND  PUINTBK. 

Supplies  Banks.  Bankers,  Stock  »7j»"  »°''„^5 
porailons  with  complete  outflts  of  Account  BooM. 

*°^'Sew""o'ncern.    organlrtng  will   have    thtf 
orders  promptly  executed. 

\o.  1  WILLIAM  STUEET. 

UANOVHIK  8Q0ARK.) 


Joseph  G.  Martin, 

STOCK    BBO  >  BR 

AND  DEALER  IN 
MISCEtl^ANKOCS     SECIIHITIES. 

10  State  St.,  Bodtou,  Mn»». 


AND  W 


HUNT'S    MEHCHANTS'    MAGAZINE, 

RBPHffiSffiJ^TINd  THE  l.VDtrSTRlAL  AND  OOMMERClAIj  INTERESTS  OF  THE    UNITED  STATES. 
Bnterud  aooonUng  to  Aot  of  ConKTMS,  In  tbe  year  1892,  by  Wm.  B.  Dufx  A  Co.,  In  the  office  ot  the  Librarian  ot  Oongress,  WashlnKton,  D.  O. 


VOL.  55. 


SATURDAY.  JULY  23,  1892. 


NO.  1,413. 


Terms  of  Subscription— Payable  in  Adrance: 

c"yr  One  Year $10  00 

e'jr  Six  Months 6  00 

iCjropean  Subscription  (including  postage) 12  00 

Jlaropean  Subscription  Six  Months  (including postage).      7  00 
Annual  Subscription  in  London  (including  postage)....  £2  lOs. 

Six  Moa.  do.  do.  do.  *1  lOs. 

The  IxvESTOBS'  SOPPLEMBNT  of  160  pages  Is  Issued  every  other 
month,  on  the  last  Saturdays  of  Jan.,  March,  May,  July,  Sept.  and 
Mot.,  and  furnished  without  extra  charge  to  all  subscribers  of  tlie 
Chronicle. 

The  Statu  asd  City  Supplement  of  184  pages  is  also  glyen  to  every 
yearly  suli9cril>cr  of  the  Chrosicle. 

Bub'scriptlous  will  be  continued  until  definitely  ordered  stopped.  The 
publishers  cannot  be  responsible  for  remittances  unless  made  by  drafts 
or  Post  Ortice  mouev  orders. 

File  covers  arc  sold  at  50  cents  each,  and  to  new  subscribers  for  a 
year  one  tile  cover  Is  supplied  without  charge ;  postage  on  the  same  is 
IS  cents. 

Terms  of  Adyertising— (Per  inch  space). 

Three  Months  (13  times) 
Six  Months  (26  "  ) 
Twelve  Months  (52     "     ) 


11-5  per  cent,  while  outside  of  New  York  the  ezcesa  reaches 
12'4  per  cent.  The  ratio  of  gain  is  very  hearv  at  some  points 
notably  at  Omaha,  91-9  per  cent ;  Wiimington,  48-4  ;  Peoria, 
8S-9  ;  Great  Falls,  38  7  ;  Memphis,  34-5  ;  Hartford,  81-6,  and 
Milwaukee.  31-1  per  cent.  The  most  important  losses  haT« 
been  at  Indianapolis  and  Diduth. 


One  time $3  50 

One  Month  (4  times)..  1100 

Two  Months         (8     "     ).     18  00 


.$25  00 
.  43  00 
.   58  00 


Iiondon  Asent*  < 

UesBrs.  Edwards  A  Smith,  1  Drapers'  Oardens,  E.  C,  will  take  sub- 
lorlptlons  and  advertisements,  and  supply  single  copies  of  the  paper  at 


la.  each. 

WTLLIAM   B.    DANA. 
fOHS  a.  FLOTD. 


WILLIAm   B.   DANA  &  Co.,  PublUbera, 
lOa  William  ."itreet,  NKW  VOKK. 

Post  Office  Box  958. 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  July  33,  have 
been  11.0.57,238,476,  against  $1,104,640,135  last  week  and 
f888,(X)3,(55  the  corresponding  week  last  year. 


OLKAarasB 

RUVimt  by  Tttei/raph. 


Hew  York 

Boaton 

Philadelphia 

Baltimore 

Ohioago 

Bt.  lionls 

Now  Orleans 

Seven  cities,  6  days... . 
Other  cities,  5  days 

Total  aU  cities,  IS  days.. 
All  cities,  1  day 


Total  all  cities  for  week... 


Week  Bndtnj  Julu  23. 


1892 


$468,087,688 
76,219,324 
59,6S4,026 
11.577,089 
81,063,000 
20,004,961 
6,124,740 


$722,790,8.'f3 
143,927,346 


$866,718,179 
190,618,297 


$1.067,236,476 


1891. 


$404,606,955 
67.724,188 
48,585,297 
11,402,000 
67,049,000 
18,790,063 
6,156,253 


$623,311,768 
124,960,438 


$748,273,194 
139,731,661 


$888,003,765 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  July  16,  with  the  comparative  totals  in  1891. 

It  will  be  observed  that  there  is  a  gain  in  the  whole  country 
over  the  total  for  the  preceding  week  of  fifty-three  millions 
of  dollars,  of  which  nineteen  millions  is  at  New  York,  not- 
withstanding the  smaller  volume  of  ppeculative  transactions 
on  the  Stock  Exchange. 

^.Compared  with  the  week  of  1891  the  exhibit  is  a  favorable 
one,  the  increaie  in  the  total  for  all  the  clearing  houses  being 


St.  1,oqU 
New  Orleans 

Loulsrilie. 

MeiuphiB.. 

Klchuioud 

Galveston. 

UuustoQ. 

NasbTiljg 

Norfolk 

Oallaa. 

Kort  Worth. 
BtrmlDKham 

Waco 

Chattanooga 

Sarannah* 

Atlsata*... 


Total  Sonthem, 

Total  aU 

Ontalda  New  York 


Montreal*, 
llalllaj'... 
Toronto*.. , 
Uamllton* 


•  Rot  tiMtudad  In  lotala. 


124 


THE    CHRONK^LE. 


[Vol,  LV. 


THE 

ST>IT£  Al^D  CITY  B£f  APTM^WT. 

Sec  pages  153,  156,  157  and  158  for  our  SUte  and 

€ltj  Department. 

An  adrertUements  with  relation  to  State  and  Citj-  Bonds 
win  likewise  be  found  on  the  same  and  following  pages. 


TE£  FINANCIAL  SITUATION. 

Without  doubt  general  business  has  receired  a  fresh 
impulse  within  the  last  fortnight;  and  yet  the  kantfnl 
influence  of  the  anti-option  bill,  still  pending  in  the 
•enate,  has  been  a  hindrance  in  almost  every  depart- 
ment during  the  week.     Of  course  it  has  been  chiefly 
karmful  on  the  cotton    and    breadstufEs   exchanges, 
greatly  restricting  operations  in  the  important  com- 
modities  dealt  in  there;  but  its  mischief-making  power 
has  only  been  more  manifest  in  those  dealings  because 
•f  their  extent.     All  other  similarly  organized  bodies, 
•whatever  the  product  traded  in,  bar*  shared  in  the  dis- 
organization incident  to  the  threatened  legislation;  and 
as  a   consequence  of  -interference  with  so  many  of  the 
•rdinary  and  established  channels  of  trade,  the  dis- 
turbed state  of  affairs  has  become  quite  general,  a  sym- 
pathetic stagnation  being  observable  even  on  the  Stock 
Exchange.      Of  course  with  such  a  check  given  to  a 
very  extensive  branch  of  commercial  operations,  rates 
for  foreign  exchange  have  also  been  disturbed,  busi- 
nesj  in  bills  against  future  deliveries  of  commodities — 
■which  are  usually  an  important  feature  in  the  market 
at  this  season — being  materially  curtailed.     What  a  be- 
■wildering   effect   Washington  air   must    have   on   the 
human  brain!    So  many  men  when  they  get  there ac- 
f[uire  so  exaggerated  an  idea  of  the  power  of  a  statute  as  a 
panacea  for  every  commercial  and  financial  irregularity. 
For  the  time  being,  facts,  experience,  demonstrations 
even  go  for   nothing  in   opposition   to   the  progress  of 
•ne  of  these  legislative  freaks.     Fortunately  the  life  in 
most  of  them  appears  to  burn  itself  out  before  complete 
parturition.     Now  and  then  one  gets  through  all  the 
forms,  like  the  law  against  dealings  in  gold  in  1864,  of 
■which  we  gave  the  history  so  fully  (page  43)  on  the  9th 
•f  July.     It  took  just  about  two  weeks  to  experience 
the  workings  of  and  to  repeal  that  statute.     Can  it  be 
that  the  whole  nation  must   suffer  again  under  a  some- 
what  similar  infliction  because  Congressional   circles 
need  another  experience  ?    If  so,  all  we  can  say  is,  it  is 
too  bad  that  public  interests  must  so  often  act  as  the 
grindstone  against  which  legislators  wear  off  their  rough 
ideas  by  attrition. 

Other  than  the  fears  with  reference  to  this  anti- 
option  bill,  there  has  been  nothing  of  any  general  im- 
portance to  disturb  business  revival.  The  money 
market  is  without  any  new  feature.  On  call,  as  repre- 
sented by  bankers'  balances,  loans  have  been  made  at  2 
and  at  1  per  cent,  averaging  1^  per  cent ;  renewals  have 
been  made  at  2  percent,  and  banks  and  trust  companies 
S|uote  2^  per  cent  as  the  minimum,  while  some  obtain  3 
per  cent.  Time  money  is  abundant  for  short  dates 
and  the  demand  is  good  for  loans  maturing  late  in  the 
season.  Lenders  are  willing  to  make  concessions  sither 
in  the  character  of  the  security  or  the  rates  if  they 
can  arrange  for  the  time  they  want  and 
they  give  preference  to  contracts  maturing  in 
ninety  days  to  four  months.  The  borrowers  want 
longer  loans  than  these  and  consequently  very  little 
business  is  done  ;  rates  are  3  per  cent  for  thirty  days, 


2i  per  cent  for  sixty  days,  3  per  cent  for  ninety  days  to 
four  months  and  3^  to  4  per  cent  for  either  five  or  six 
months,  on  good  mixed  security.  Commercial  paper 
is  in  good  demand,  a  larger  number  of  city  banks  com- 
ing into  the  market  this  week,  and  the  out-of-town 
inquiry  continuing  moderately  large.  The  supply  is 
fair  for  the  season  of  the  year,  but  it  is  not  overabund- 
ant ;  rates  are  3f  per  cent  for  sixty  to  ninety  day  en- 
dorsed bills  receivable,  4J  to  5  per  cent  for  four 
months  commission  house  names,  and  4J  to  6  per  cent 
for  good  single  names  having  from  four  to  six  months 
to  run.  The  bank  return  of  last  week  showed  that 
five  of  the  larger  banks  held  $8,146,650  out  of  the 
$20,207,150  surplus  in  all  the  institutions. 

The  Earopean  markets  have  been  without  new  feature 
this  week.  The  cholera  is  reported  as  m:iking  some- 
what rapid  progress  through  Russia  and  in  Roumania. 
The  crop  prospects  in  Russia  continue  c<^nflicting.  The 
cable  reports  discounts  of  sixty  to  ninety  day  bank 
bills  in  London  |@|  of  1  per  cent ;  at  Paris  the  open 
market  rate  is  2J  per  cent,  but  no  explanation  is  given 
for  the  advance  ;  at  Berlin  the  rate  is  If  per  cent,  and 
at  Frankfort  it  is  1^  per  cent.  The  Bank  of  England 
gained  £45,000  bullion  during  the  week  ;  this,  as  we 
are  advised  by  special  cable  to  us,  was  due  to  the  import 
of  £27,000  from  Australia  and  £18,000  from  Portugal. 
The  Bank  of  France  shows  an  increase  of  £340,000  gold 
and  the  Bank  of  Germany  since  the  last  report  has 
gained  about  £348,000  of  this  metal. 

Foreign  exchange    has  been   dull   and  steady  and 
almost  destitute  of  feature  this  week,  except  that  it  has 
been  indirectly  affected  by  the  pendency  of  the  anti- 
option  bill    in    Congress.     Fear    of    the    passage    of 
that    measure    deters     speculation     and    operations 
in  futures  which  at  this  season  of  the  year  are  quite 
important  in  grain,   cotton  and    other  commodities, 
so    that    bills    drawn    against    future     deliveries    of 
these  staples  ordinarily  make   a  decided  impression 
upon  the  exchange  market.     If  the  anti-option  bill 
should  be  defeated  or  further  action  upon    it    fail 
by  the  early  adjournment  of  Congrets  it  is  thought 
that  trading  in  staples  for    future  delivery    would 
be  very  large,  and  that  consequently  there  would  be   a 
liberal  supply  of  bills.    The  market  opened  on  Monday 
unchanged  compared  with   the  previous   Friday,  and 
there  was  no  alteration  in  rates  until   Thursday,  when 
the  Bank  of  Montreal  reduced   to   4  87^  for  long  and 
4  89  for  short.     The  market  closed  dull  and  firm  yes- 
terday at  4  87i@4  88  for   sixty-day  and   4  89@4  89^ 
for  sight.     No  gold  has  been  sent  to  Earope  this  week, 
and  it  is  unlikely  that  any  more  will  go  for  the  present 
unless    something  now  unforeseen   should    make  the 
movement  necessary.     Rates  for  actual   business  are: 
4  87@4  87i  for  long;    4  88@4  88i   for   short;    4  88i@ 
4  88i  for  cable  transfers;  4  86i@4  86^  for   prime    and 
4  85|@4  86  for  documentary  commercial  bills.    We 
append  our  usual  trade  statement,  the  totals  for  June 
having  been  issued  this  week.     As  we   have  remarked 
upon  these   figures  in  a  subsequent  article,  it  is  not 
needful  to  add  anything  on  the  subject  here. 

FoKEiGN  Trade  Movemekt  of  tub  UNiTfo  Statks. 
In  the  foUowlus  tables  throe  ciphers  (000)  are  In  all  cases  omitted. 


. 1891-92.- 

MerchnD-     Exports.      Importt. 


■Use. 

Jnly-Sept. , 
Oct.-Deo... 
Jan.-Maj.. 

April 

M»7.. 
June.. 


I  June gd 


t 

'21S,5!P» 
.33'i.»17 

aow.eoa 

6»,70l 
Si  .Ml 


s 

194.1500 
ii01,17» 

li.S.lSO« 
»'J.O05 


EzceM 
* 

-1-23.7011 
■1-131.741! 
+33,9.-i3 

— «7 
-fl.OOS 

-r.otu 


TotaJ....  1,030,335     S-ir.SBl    -f-JUij,Mt 


Exiiorta. 
I 

ir!»..'i2V 
'JS.'S.7i'9 

as  i.ssi 

»O.0(>7 
5S,0«3 


1890-91.- 

Imports, 
t 

211,099 

l!»r.r.71 

20.5,!U5 

S1,27S 

»  IBM 

844.810 


Bxtat 
S 

-35,87* 
-fSHlM 
-f28.90e 

-10.se8 

-I3.M2 
-l-30,Sfi& 


i«LT  ^,   1803.] 


THE    CHRONICLE. 


in 


ErpfirU. 

1801-82.- 
ImfmrU. 

2!j««. 

fzporM. 

ISWU-Wl. 

ImforU. 

ratmt. 

Uold. 

t 

* 

« 

• 

1 

• 

Jiilr-Sept. 

r,i3o 

»,87» 

-'1.896 

14.«7T 

4.»« 

+9,eM 

o«t..i)«o... 

1,<M 

S1.7M 

-30.MS 

1,8U 

lO.Ml 

->,»*« 

Jm.-Mv.. 

13.0M 

S.tOI 

-)  6.800 

9.8B4 

•J,678 

+T,8U 

April 

T.M9 

isr 

+7  .MS 

14.1*3 

SSS 

+i3.»>e 

M»f 

3.8M 

601 

+3.281 

SO.Ml 

213 

+3o.a«s 

Juue 

1»,180 

Su.uw 

493 

+i«.(wr 
-H»7 

1.1,823 
«6,»03 

eai 

-( 1  a.MO 

T»U1.... 

4»,see 

1N.2S3 

+  «  5,139 

Stiver. 

Julr-Sopt. 

7,t46 

a.uT 

+2.168 

»,4t7 

8.568 

■^ijtte 

Oct.-Dec... 

1O.07S 

«,TM 

+S.B7:i 

3,4»1 

0,128 

-•16 

Jan.-Mar.. 

»,31« 

a.soa 

+4,013 

s.ui 

3,345 

4), 908 

April 

'2.172 

I.IM 

+090 

a.oM 

831 

+1,««1 

M«y 

1.U0 

1.483 

+417 

T18 

1,U1 

-423 

June 

3,482 

ii.lM 

+  1J864 

1.6S0 

1,028 

'•     +624 

ToUI. 


3i,810        1»,955      +l!«,855  'HJMl         1S,027        +4,684 

+  Bzoew  of  e.xports.  —  9tmu  of  Import!. 

Wo  subjoin  tho  totals  for  merchandise,  gold.anil  sil- 
Ter  for  the  twelve  months  for  six  years. 
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These  final  totals  for  the  last  six  years  present  a  rery 
remarkable  exhibit. 

Complaints  of  the  small  margin  of  profits  convey  a 
wrong  impression  if  they  encourage  an  idea  that  the 
volume  of  business  is  small.  As  a  matter  of  fact,  con- 
sumption and  production  alike  are  v«ry  large — large 
beyond  precedent  in  many  cases.  An  excellent  illus- 
tration of  the  truth  of  this  statement  is  furnished  in 
the  statistics  regarding  the  iron  trade  for  the  first  half 
of  1892,  which  we  have  anaylyied  in  a  ieparate  article 
on  another  page.  They  show  that  the  reports  of  in- 
tense depression  in  that  trade  have  been  in  a  sense  mis- 
leading, being  based  on  price  alone.  Not  only  was 
more  iron  produced  in  these  six  months  than  in  the 
first  half  of  any  year  in  the  history  of  the  trade,  but 
the  amount  of  iron  gone  into  consumption  has  also 
been  greater  than  in  the  corresponding  six  months  of 
any  other  year — a.nd  this  notwithstanding  the  small 
amount  of  new  railroad  building.  Of  course  under  the 
low  prices  prevailing  and  the  severity  of  competition, 
the  poorly  constructed  and  poorly  situated  furnaces  ar» 
being  crowded  out  of  the  field,  but  the  aggregate 
volume  of  business  keeps  steadily  rising.  This  should 
be  encouraging,  too,  to  the  wage  earner,  for  if  under 
the  low  prices  labor  cannot  raceivo  as  high  pay  as 
before,  at  least  it  can  be  fully  employed . 

In  the  anthracite  coal  trade  a  double  advantage  is 
being  derived,  for  not  only  is  consumption  large  beyond 
precedent,  but  producers  are  getting  much  better  prices 
on  their  sales  than  previously.  Moreover,  the  belief  is 
general  that  a  further  advance  in  prices  is  in  prospect, 
and  Vice-President  Holden  of  the  Delaware  Lackawanna 
&  Western,  iu  his  testimony  before  the  State  Senate 
Investigating  Committee  this  week,  gave  it  as  his  opin- 
ion that  the  probabiliticg  pointed  in  that  direction. 
Reports  aU'o  come  from  Philadelphia  that  the  Pennsyl- 
vania Riilroad,  which  last  April  reduced  tolls  on  coal 
to  tide-water,  based  on  the  then  selling  price  of  coal, 
contemplates  advancing  tolls  again,  now  that  prices  are 
higher.  As  far  as  -tatistics  are  any  guide,  certainly  the 
anthracite  trade  is  getting  imto  very  good  shape.  The 
Bureau  of  Anthracite  Statistics  has  issued  its  statement 
for  June,  and  it  shows  that  while  3,827,924  toiis  werf 
mined  in  the  month  in  1892,  against  only  3,780,24-,i 
tons  in  1891,  3,445,503  tons  in  1890  and  but  3,033,216 


tona  in  1889,  itooks  at  ti'k  /at«r  points  were  s\\'^\i<.if 
further  reduced  during  tho  month.  The«e  tidewater 
■tocks  are  now  smaller  than  at  the  correspond  lag  data 
of  any  other  recent  year — that  is,  they  are  667,724  tona, 
against  678,144  tons  June  30  1891,  745,801  tons  Juno 
30  1890,  and  833,764  tons  June  30  1889.  Tho  follow- 
ing ihows  stocka  and  production  aud  censumptioa  for 
a  series  of  years. 
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For  June  the  apparent  consumption  in  1892  has 
been  3,844,862  tons  it  will  be  observed,  against  3,794,- 
972  tons  in  1891,  3,419,700  tons  in  1890,  and  3,161,518 
tons  in  1889.  For  the  half  year  the  consumptioa 
figures  out  19,489,947  tons,  against  17,822,601  tons  in 
1891,  only  15,646,258  tons  in  1890  and  but  14,965,593 
tons  in  1889. 

Railway  net  earnings  for  May  are  reviewed  on  sm- 
other page,  and  make  an  unfavorable  comparison  with 
last  year  chiefly  on  account  of  tho  bad  weather  which 
prevailed  in  that  month.  For  June  it  ii  likely  the  ex- 
hibit will  be  more  satisfactory,  though  very  few  roadfl 
have  furnished  returns  yet  for  that  period.  The  Pitts- 
burg Cincinnati  Chicago  &  St.  Louis,  one  of  the  roads 
in  the  Pennsylvania  western  system,  reports  am 
increase  of  $58,278  in  gross  for  the  month, 
but  a  decrease  of  $33,956  in  net.  The  Pitts- 
burg Youngstown  &  Ashtabula,  another  one 
of  the  Pennsylvania  lines  and  engJiged  largely  in  the 
ore  traffic,  reports  for  Juno  an  increase  of  142,586  im 
gross  and  an  increase  ef  $23,393  in  net.  For  the  six 
months  this  road  has  increased  its  gross  $265,011  ani 
its  net  $149,924.  The  Baltimore  &  Ohio  for  the  month 
has  gained  $30,980  in  gross,  but  lost  $28,824  in  net, 
the  increase  in  expenses  being  still  a  conspicuous 
feature  in  this  company's  returns.  For  the  nine 
months  since  October  1  with  gross  increased  $1,175,- 
181,  net  has  fallen  off  $213,563.  The  Savannah  Amec- 
iciis  &  Montgomery  reports  gross  of  $14,144:  against 
$35,974,  and  net  of  $17,531  against  $15,474.  The  CW- 
cago  &  Northwestern  does  not  furnish  statements  of 
net,  but  tlie  gross  for  the  month  make  an  increase  ia 
the  large  sum  of  $594,643,  equal  to  just  about  25  per 
cent.  Thie  does  not  follow  a  decrease,  either,  last  year, 
but  an  increase  of  $191,168. 

The  stock  market  has  shown  a  little  more  activity 
this  week,  especially  during  the  last  two  days,  and  the 
increase  in  activity  has  been  attended  by  a  rise  im 
prices.  It  was  reported  that  the  Burlington  & 
Qnincy  would  withdraw  from  the  Western  Traffic  Asso- 
ciation, but  the  effect  on  the  market  was  comparatively 
slight.  The  weather  in  the  West  has  been  good  and 
crop  prospects  appear  to  be  steadily  improving.  This 
with  the  large  volume  of  mercantile  business  in  p'og- 
roES,  and  the  generally  good  returns  of  gross  earnings 
by  leadiug  roads,  encourages  confidence  in  the  future 
of  values.  The  defeat  of  free  coinage  has  also  had 
some  effect  in  strengthening  confidence  and  reviving 
speculation.  Tho  Vanderbilt  properties  have  been  in 
demand  all  through  tho  week.  The  market  yes- 
terday showed  a  very  good  tone,  and  prices  closed  firm, 

Tho  following  statement,  made  up  from  returns  ool- 
lected  by  us,  shows  tho  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 
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aain.$2,967,000 
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actual  changes  in  the  bank 
holdings  of  gold  and  currency  caused  by  thi«  move- 
ment to  and  trom  the  interior.  Through  the  opera- 
tions of  the  Sub-Treasury  the  banks  have  lost  $100,000, 
which  if  added  gives  the  following  result  : 


Week  Endina  Jvly  28, 1892. 

into 
Bank*. 

Oat  of 
Banks. 

NetOhaniiein 
Bank  Eoldinot. 

Banka'interlor  moTement.  as  aboye 
Snb-Treasnry  operations 

$4,851,000 
15,600,000 

$1,774,000 
15,700,000 

Galn.$3,077,00D 
Loss.      100,000 

Total  gold  and  legal  tenders  .... 

$20,451,000 

$17,474,000 

Galn.$2,977.000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 
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140,348,912 

89,601,661 1229,950,573 

122.045.700l80.374.333 

212,320,033 

•  The  division  (between  gold  and  silver)  given  In  our  table  of  coin  and 
bullion  In  Che  Bank  of  Germany  and  the  Bank  of  Belgltun  Is  made  from 
the  best  estimate  we  are  able  to  obtain;  In  neither  case  Is  It  claimed  to 
be  aoourate,  as  those  banks  make  no  distinction  in  their  weekly  returns. 
Merely  reporting  the  total  gold  and  silver,  but  we  believe  the  division 
'wa  make  Is  a  close  approximation. 

Note.— We  reoeivetheforegoing  results  weekly  byoahle,  and  while  not 
•U  of  the  date  given  at  the  head  of  the  column,  they  are  the  returns 
lianed  nearest  to  that  date— that  is,  the  latest  reported  figures. 


TREASURY  GOLD  RESERVE— A  GOOD 
CHANCE  TO  INCREASE  IT. 
A  great  deal  of  what  seems  to  be  unnecessary   solici- 
tude has  been  expressed  this  week  on  account  of  the 
recent  loss  in  the  Treasury  net  gold  surplus.     On  the 
first  of  July  the  net  gold  was  $114,343,366,  whereas 
this  week  the  net  holdings   dropped  to   $111,131,000. 
In  our  article  on  the    "  July  Treasury  Statement " 
two  weeks  ago  (July  9,  page  41,)  we  stated  that  this 
decrease  was  likely  to  occur,  but  we  added  if  it  did 
happen  "  the  smaller  gold  holdings  will  be  understood 
by  our    readers  and  not  cause  any  surprise."    The 
reasons  for  this  loss  were  fully  set  out  in  the  same 
article,  and  were  stated  to  be  a  special  demand   grow- 
ing out  of    disbursements    for  interest    due  July   1 
amounting  to  about  7\  million  dollars ;  this  "  extra 
demand  on  the  Treasury,  coming  while  the  payments 
of  customs  dues  are  mostly  made  in  silver  bullion 
notes  or  silver  certificates,"  could  not  fail  "  to  make 
an  impression  on  the  gold  holdings."    "We  do  not  mean 
to  be  understood  as  saying  that  all  interest  is  paid  in 
gold ;  we  presume  it  is  paid  as  other  disbursements 
are,  either  through  the  Clearing  House  or  over  the 
connter,  and  if  over  the  counter  in  gold  or  currency,  as 
demanded.     Of  course  the  extra  disbursement  of   7| 
milliona  in  the  first  half  of  any  month  must   of  neces- 
iity  increase  the  gold  outflow  even  if  only  the  same 
proportionate  part  of  the  added  disbursement  which 
holds  in  the  ordinary  payments  is  kept  up.     As  it 
happens,  however,  the  proportionate  outflow  of  gold  is 
always  larger  at  the  interest  periods. 

But  these  statements  only  explain  the  recent  decline 
and  show  that  the  cause  was  a  special  matter  and  of 
infrequent  occurrence.     That  is  important,  though   it 


does  not  cover  the  whole  case.     It  is  a  more  significant 
circumstance  that  the  net  gold  holdings   have  dropped 
so  low,   indeed   to  the   lowest  point  they  have  ever 
reached,  and  that  fact  has  no  doubt  caused  anxiety  and 
would   be  good  cause  for  anxiety,   were  it  not  that 
there  is  substantial    reason    for  assuming    that    the 
Secretary  has  it  within  his  power,  and  through  the 
ordinary  business  methods,  to  materially  increase  his 
gold  holdings  during  the  current  six  months.     At  the 
same  time,   while  this  assumption  is  undeniable,  it 
seems  to  us  that  Secretary  Poster  must  admit  now, 
what  has  been  so  evident  to  others  all   along,  thab  it 
was  unwise  to  let  the  gold  holdings  decline  to  the  low 
level  reached  for  many  months*  back.     What  a  Treas- 
ury gold  balance  should   be  in  our  present  currency 
condition  is  not  an  amount  which  may  be  barely  sufii- 
cient  to  permit  the  Government  to  wriggle  through  the 
embarrassments  w«  have  to  face,  but  an  amount  so 
obviously  sufficient  as  to  afford  to  the  multitude  of  the 
people  unlimited  confidence  in  the  Government's  power 
to  sustain  itself  under  any  difficulty.     What  has  the 
Bank  of  France,  what  has  the  Bank  of  Germany,  what 
has  the  Bank  of  England,  indeed  what  has  the   Bank 
of  every  commercial  nation  in  Europe  done,  and  what 
are  they  continuing  to  do,  in  face  of  the  decline  in 
silver  ?    We  all  know  that  they  have  increased   enor- 
mously, and  are  still  increasing,  their  gold  reserve.     If 
now,  by  way  of  contrast,  we  put  this  policy  of  these 
old  financial  institutions,  with  their  experienced  con- 
ductors, by  the  side  of  the  course  pursued  at   the  same 
time  by  the  United  States   Treasury  in  depleting  its 
gold  reserve  under  currency  risks  which  no  other  nation 
in  the  world  has  incurred,  can  we  justify  our  methods 
of  procedure  ? 

Nevertheless  we  repeat  that  we  do  not  think,  with 
prudent  management  in  the  future,  there  need 
be  any  good  reason  to  fear  for  the  stability  of  the 
Treasury  or  its  power  to  keep  our  currency  iuter-oon- 
vertible.  We  explained  the  situation  and  the  reason 
for  confidence  in  our  article  of  July  9  (page  41),  already 
referred  to.  The  seven  months  ending  with  August 
(during  which  such  conditions  have  ruled  that  customs 
payments  have  been  made  mostly  in  silver)  are  the  trying 
months  of  the  year  so  far  as  keeping  up  the  Treasury 
gold  reserve  is  concerned.  In  the  first  place  in  all  that 
period  we  are  liable  to  export  gold  ;  and  although  gold 
exports  fall  primarily  on  the  banks,  their  surplus  hold- 
ings of  legal  tender  notes  which  are  then  flowing 
towards  this  centre  enable  the  banks  to  shift  the  load 
upon  the  Treasury  if  they  so  desire.  Then  again,  dur- 
ing those  months  there  is  no  method  in  the  ordinary 
course  of  business  for  the  Treasury  to  reinforce  itself, 
because  the  accumulations  of  currency  here  keep  the 
customs  payments  in  silver.  On  the  other  hand  about 
the  first  of  August  the  call  on  the  New  York  banks  for 
money  from  the  interior  to  move  the  crops  begins.  Of 
course  when  that  drain  sets  in,  the  flow  of  currency  to 
this  centre  ceases,  and  hence  customs  duties  have  to  bo 
paid  more  largely  in  gold.  But  more  important  still  is 
the  statement  we  made  two  weeks  ago  that  the  Wew 
York  banks  to  respond  to  this  demand  from  the  West 
and  South  and  "  to  secure  the  advantage  of  the  low  ex- 
press rates  for  moving  currency  to  the  interior  have  to 
deposit  gold  in  the  Sub-Treasury  for  the  currency  they 
wish  delivered  in  Chicago  and  elsewhere.  These  opera- 
tions are  large  in  amount  and  afford  the  Government  a 
special  opportunity  every  year  of  replenishing  its  gold 
holdings  when  it  considers  that  course  dasirable,"  as  it 
BO  evidently  now  is. 
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We  consequently  hope  that  the  Secretary  will  take 
the  occasion  wliich  the  coining  few  montiia  afford  for 
enlarging  his  holdings  of  gold.  We  hare  not  nearly 
as  much  confidence  as  many  seem  to  possess  in  the 
power  of  the  Government  to  get  gold  promptly  for  its 
bonds  in  the  event  of  a  crisis.  Of  course  the  bonds 
wonld  command  the  gold  to-day  or  at  any  other  time  in 
case  the  necessity  for  having  it  was  not  urgent.  But 
when  the  announcement  is  made  that  the  reserve  needs 
replenishing  to  save  our  currency  from  dropping  to  a 
silver  basis,  the  very  nature  of  the  danger  and  the 
doubt  it  enforces  must  so  far  destroy  confidence  as 
to  make  it  very  difficult  to  draw  gold  from 
Europe.  We  do  not  care  to  inquire  how  difficult. 
It  would  appear  to  be  enough  to  encourage 
Tery  prudent  management,  if  one  will  simply 
note  the  nature  of  the  feeling  prevailing  in  Europe  to- 
day with  referetice  to  our  best  railroad  securities  and 
the  lack  of  confidence  expressed  constantly  in  England 
and  on  the  Continent  in  our  power  to  sustain  gold  pay- 
ments much  longer. 

No  officer  would  like  to  have  the  contingency  forced 
upon  him  of  attampting  to  market  a  United  States 
bond  in  London  or  Berlin  under  the  circumstances 
suggested — a  bond,  too,  that  some  of  our  leading 
Senators  are  reported  this  week  to  have  stated  is 
payable  only  in  coin,  not  necessarily  in  gold.  Of 
course  we  assume  the  needed  gold  could  be  got  in  some 
way.  But  is  it  worth  while  to  run  any  unnecessary 
risk  ?  An  opportunity  is  presented  now  to  accumu- 
late gold.    Is  it  not  better  to  do  so  ? 


ACTIVITY  IN  THE  IRON  TRADE. 

Decidedly  encouraging  are  the  figures  relating  to  the 
state  of  the  iron  trade  during  the  first  six  months  of 
the  current  year  which  the  Iron  &  Steel  Association  at 
Philadelphia  has  submitted  for  publication  the  present 
week.  This  may  appear  a  strange  statement  to  make 
in  view  of  the  further  decline  in  prices  which  occurred 
during  the  period  in  question  and  the  universal  com- 
plaints of  poor  profits,  or  no  profits  at  all,  which  have 
prevailed.  It  is  true  that  prices  for  iron  have  been 
very  low — in  some  cases  unprecedentedly  low.  But 
current  reports  had  given  the  impression  that  this 
was  not  the  only  unsatisfactory  feature  in  the  situation 
— that  the  low  prices  were  the  result  of,  or  at  least 
were  attended  by,  a  very  small  demand,  indicating  a 
falling  off  in  consumption  and  an  entire  absence  of 
activity. 

It  is  this  circumstance  that  made  the  outlook  appear 
80  gloomy,  both  to  the  producer  and  to  his  army  of 
workers.  If  at  current  low  prices  there  was  little 
demand  for  iron,  then  the  situation  was  hopeless 
indeed.  Some  remarks  made  by  Mr.  James  M.  Swank, 
the  General  Manager  of  the  Iron  &  Steel  Association, 
in  commenting  on  the  increase  in  stocks  in  makers' 
hands  during  the  three  months  to  March  31  1892, 
helped  materially  to  intensify  the  prevailing  feeling  of 
discouragement.  Mr.  Swank  stated  (Iron  and  Steel 
Bulletin  of  April  13,  1892)  that  "taken  together  the 
decreased  number  of  furnaces  in  blast  and  the  large 
increase  in  stocks  in  three  months,  plainly  indicate 
that  the  consumption  of  pig  iron  has  greatly  fallen  off 
during  that  period."  We  need  hardly  say  that  Mr. 
Swank  is  generally  considered  a  very  good  authority  in 
the  trade,  so  that  his  utterances  naturally  had  much 
weight. 

We  now  have  the  figures  for  the  half-year  to  June 
30  as  compiled  by  Mr.  Swank  himself,  and  what  are 


the  results  that  they  reveal?  They  show  that  the  pro- 
duction for  the  six  months  of  1892  has  been  larger 
with  one  exception  than  in  any  six-months  period  in 
the  history  of  the  trade,  and  immensely  larger  than  in 
the  corresponding  six  months  of  1891,  when  thero 
had  been  a  reduction  by  reason  of  the  strike  in  the 
Connellsville  coke  region.  More  important  still,  they 
indicate,  when  allowance  is  made  for  the  changes  in 
unused  stocks,  a  similar  state  of  things  as  regards  con- 
sumption. Obviously,  then,  it  is  clearly  not  true  that 
there  has  been  but  little  demand  for  iron  at  the  pro- 
vailing  low  quotations.  On  the  contrary,  the  bw 
prices  have  evidently  greatly  stimulated  consumption. 
In  any  event,  production  and  consumption  have  both 
been  very  large.  If,  therefore,  the  state  of  the  trade 
has  not  been  satisfactory,  it  is  simply  because  of  the 
poor  prices  received,  and  not  because  of  any  lack  of 
activity. 

The  distinction  between  the  first  half  of  this  year 
and  the  first  half  of  last  year  is  very  marked.  Last 
year  prices  declined  notwithstanding  a  very  heavy  {re- 
duction in  the  output,  and  the  fact  was  made  apparent 
that  the  consumptive  demand  had  heavily  fallen  off.  Thia 
year  prices  have  declined  under  a  great  increase  in  pro- 
duction, but  the  statistics  submitted  prove  that  the 
increase  in  consumptive  requirements  has  almost  kept 
pace  with  the  increase  in  production,  large  though  this 
has  been.  It  is  this  latter  feature  that  constitutes  the 
encouraging  feature  in  the  situation,  for  if  the  producer 
must  accept  low  prices,  at  least  he  can  find  a  mar- 
ket for  his  product  at  such  prices.  The  heavy  consump- 
tion is  the  more  significant  since  it  has  not  been  coin- 
cident with  any  great  activity  in  new  railroad  construc- 
tion, which  sometimes  constitutes  an  important  factor 
in  the  situation.  Statistics  recently  published  show 
that  the  amount  of  new  track  laid  in  the  United  Statea 
in  the  first  six  months  of  1892  was  the  smallest  of  th« 
first  half  of  any  year  for  a  long  time  past.  In  that 
fact,  however,  we  have  perhaps  a  reason  for  the 
keen  disappointment  as  to  the  course  of  prices  which 
makers  of  iron  have  felt.  The  iron  manufacturer  had 
been  led  to  believe  that  as  a  consequence  of  last  year's 
excellent  harvests  and  the  resulting  prosperity  of  the 
railroads,  there  would  be  a  great  increase  in  the  require- 
ments for  iron  for  railroad  purposes,  an  expectation 
which  has  only  been  in  part  realized. 

Mr.  Swank  makes  the  output  of  iron  for  the  fix 
months  of  1892  5,374,943  net  tons  of  2,000  lbs.  This 
comes  within  127,000  tons  of  the  extraordinary  and  un- 
precedented production  of  the  last  six  months  of  1891, 
when  the  output  had  been  swelled  by  reason  of  the 
stoppage  of  production  in  the  early  months  of  the  year 
because  of  the  coke  strike.  If  we  compare  with  the 
^rst  half  of  last  year,  that  is  with  the  six  months  cor- 
responding with  the  six  months  for  this  year,  we  find 
an  increase  in  the  make  of  iron  in  the  large  amount  of 
1,602,663  tons.  Even  as  compared  with  the  first  six 
months  of  1890  there  is  an  increase  of  over  267,000 
tons.  Thus  the  whole  of  last  year's  loss  in  the  first  six 
months  has  been  recovered,  and  a  great  deal  more  be- 
sides. The  same  is  true  as  regards  the  consumption. 
Last  year  during  the  six  months  makers'  stocks  were 
drawn  down;  this  year  they  have  increased.  Allowing 
for  these  changes,  it  is  found  that  while  in  1891  there 
was  a  falling  off  in  consumption  of  not  quite  a  million 
tons,  this  year  there  has  been  an  increase  in  the  same 
item  iu  amount  of  nearly  1^  million  tons.  The  fol- 
lowing will  show  production  and  consumption  for  the 
last  six  years. 
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For  1893  it  will  be  seen  the  consumption  is  5,308,487 
tons;  in  1891  it  was  cnly  3,973,366  tons;  in  1890 
4,965,356  tons;  in  1889  only  about  3J  million  tons,  and 
in  1888  and  1887  but  about  3J  million  tons.  A  part  of 
the  loss  in  consumption  last  year  followed  from  the 
decline  in  the  production  of  steel  rails,  which  for  the 
six  months  of  1891  had  be»n  only  579,939  tons  against 
1,033,658  tons  for  the  first  six  months  of  1890.  For 
the  six  months  of  the  current  year  the  production  of 
rails  is  not  given,  but  the  amount  could  not  have 
been  as  large  as  two  y»ars  ago.  In  comparing  the 
consumption  of  iron,  therefore,  for  1893  with  that 
-of  1890,  it  should  be  remembered  that  the  increase  of 
343,131  tons  exists  notwithstanding  the  manufacture 
of  a  smaller  quantity  of  rails.  Much  has  been 
gaid  of  the  large  stocks  of  iron  now  on  hand. 
The  increase  for  the  six  months  amounts  to  only  166,- 
456  net  tons.  Still,  total  stocks  now  are  868,957  net 
tons,  against  702,501  tons  last  December  and  540,395 
tons  in  June  1891.  The  following  table  shows  the 
stocks  at  the  end  of  each  half-year  back  to  1887,  and 
also  the  production  of  iron  for  the  first  half  of  the  last 
six  years,  according  to  the  kind  of  fuel  used  in  making 
the  iron.  It  will  be  observed  that  the  increase  over  last 
year  in  the  output  of  iron  has  been  almost  entirely  in 
the  iron  made  with  bituminous  coal  and  coke,  just  as 
the  falling  o£E  in  1891  was  chiefly  in  that  kind  of  iron. 
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Note.— In  above  stocVs  are  included  amounts  reported  hQld  by  tlis 
AmerlMn  Pig  Iron  BtoraRO  Warrant  Company  in  its  yards,  namely 
42,457  net  tons  June  30  1892;  31,60S  net  tons  De«.  31  1891;  45,- 
193  net  tons  June  30  1891;  59,289  tons  Dec.  31  1890;  71,120  tons 
Jane  30  1890;  itnd  40,541  tons  Dec.  31  1S39. 

Considerable  interest  attaches  to  the  production  of 
the  (Southern  States.  These  furnished  1,091,871  net 
tons  (all  our  figures  are  given  in  net  tons)  out  of  a 
total  of  5,374,943  tons  for  the  whole  country.  In  the 
first  six  months  of  1891  their  product  was  only  783,980 
tons,  but  in  1890  it  was  953,630  tons. 
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Alabama's  output  at  536,637  tons  (one-half  the 
amount  of  all  the  Southern  States)  is  large,  but  is 
equal  only  to  abjut  one-fifth  that  of  Pennsylvania, 
which  for  the  same  period  was  3,483,853  tons.  It 
comes  close,  however,  to  the  product  of  Ohio  (763,393 
tons)  and  runs  slightly  ahead  of  that  of  Illinois 
(535,316  toBs). 


DIMENSIONS  OF  OUR  FOREIGN  COMMERCE. 
Our  readers  need  scarcely  be  told  that  the  fiscal  year 
ending  June  30,  1893,  was  in  many  respects  an  extra- 
ordinary one  in  our  foreign  commerce,  and  that  the 
volume  of  the  trade  reached  very  large,  in  fact  previ- 
ously unequaled,  proportions.  Nor  need  they  be  told 
that  the  exceptional  and  abundant  harvests  with  which 
the  United  States  was  blessed  in  1891  was  the  con- 
trolling factor  in  the  year's  results.  The  preliminary 
figures  for  the  twelve  months  have  now  been  furnished 
by  the  Bureau  of  Statistics  at  Washington,  and  it  will 
be  interesting  and  useful  to  refer  to  some  of  the  facts 
which  these  figures  disclose— facts  which  if  not  entirely 
new,  are  certainly  striking.  Mr.  Brock,  the  Chief  of 
the  Bureaiu,  is  to  be  congratulated  upon  the  prompt- 
ness with  which  he  has  issued  the  statement.  Of 
course  the  results  being  preliminary  are  subject  to  some 
slight  changes  when  the  final  returns  are  received,  but 
the  present  exhibit  is  earlier  than  any  previous  prelim- 
inary statement.  It  seems  to  have  come  from  the 
printer  last  Saturday,  or  within  16  days  after  the  close 
of  the  fiscal  year,  which  reflects  quick  work. 

Perhaps  the  feature  which  will  attrait  more  atten- 
tion than  any  other  is  that  the  mercliandise  exports  of 
the  United  States  for  the  first  time  in  any  period  of 
twelve  months  have  reached  a  thousand  million  dollars 
— the  exact  amount  being  1,030J  million  dollars.  This 
large  aggregate  is  the  more  note'^orthy  in  view  of  the 
very  low  prices  which  prevailed  for  many  leading  com- 
modities, as  for  instance  cotton  and  petroleum,  and 
which  in  several  cases  made  the  aggregate  values  of 
the  exports  of  such  commodities  les?  than  in  the  year 
preceding,  notwithstanding  an  increase  in  the  quantity 
shipped.  At  1,030^  million  dollars  the  merchandise 
exports  for  1893  are  about  146  million  dollars  in  excess 
of  the  ye»r  preceding  and  they  are  133  million  dollars 
better  than  the  very  best  previous  total,  namely  that  of 
1881,  which  was  903J  million  dollars.  Of  the  1,030 J 
million  dollars,  all  but  14^  million  dollars  represents 
articles  and  commodities  of  domestic  growth  and  man- 
ufacture, our  re-exports  of  foreign  goods  being  never 
large.  With  an  aggregate  of  1,030J  milliens  for  the 
twelve  months,  the  exports  of  the  United  States  may 
be  said  to  have  averaged  3J  million  dollars  for  every 
business  day  in  the  year.  Large  though  this  total  is, 
however,  it  falls  below  that  of  G-reat  Britain,  the  value 
of  the  exports  from  the  United  Kingdom  in  the  cal- 
endar year  1891  having  been  309,068,866  pounds  sterl- 
ing, or  over  1,500  million  dollars.  It  also  falls  some- 
what below  the  average  exports  from  Germany  in 
recent  years.  But  the  United  States  has  been  gaining 
very  fast  on  both  countries. 

The  breadstulis  shipments  have  contributed  mainly 
to  swell  the  merchandise  exports  to  their  present  pro- 
portions. As  was  pointed  out  by  us  in  a  special 
article  last  week,  we  shipped  abroad  in  the  late  year 
about  336  million  bushels  of  wheat  (including  flour  at 
its  equivalent  in  that  cereal),  against  only  about  106 
million  bushels  in  the  year  preceding,  and  against 
180 J  million  bushels  and  186 J  million  bushels  respect- 
ively in  the  fiscal  years  1880  and  1881,  which  had 
previously  held  the  banner  record  in  that  particular. 
We  also  sent  out  a  great  deal  piore  corn  (the  exports 
of  the  cereal  in  1893  reaching  about  41^  millioa 
dollars,  against  only  about  17|-  million  dollars  in 
1891),  a  great  deal  more  rye,  and  more  oats  and 
more  barley,  than  in  the  year  preceding.  As  a  result 
of   these    heavy    shipments  we   stated  the  value    of 
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the  wholo  breidstuffa  exports  for  181)3  as  close  to 
300  million  doIUra,  agaiust  ouly  *128, 121,650  iu  ISDl. 
The  Bart^au  of  Statistics  now  makes  the  total  even 
larger  than  this,  stating  it  as  *301,823,G01,  against 
$128,121,656,  which  gives  an  iucrea.so  of  173  million 
dollars.  The  increaao  in  the  merchandise  exports 
of  all  kinds  buin^,  as  wo  have  seen  above,  not  quite 
14G  million  dollars,  it  is  evident  that  in  somo  other 
commodities  there  must  have  been  quite  a  falling  oft 
in  export  value?.  We  find  a  falling  off  of  very  con- 
siderable extent  in  the  case  of  cotton,  and  also  a  fall- 
ing off  in  the  case  of  petroleum.  The  valut  of  the 
shipments  of  this  latter  was  onlj  144,782,125  in  1893, 
against  $52,050,734,  while  on  cotton  the  loss  reaches 
over  thirty-two  million  dollars,  exports  for  1892  being 
only.  258^-  million  dollars,  while  for  1891  they  were 
290f  million  dollare.  Of  provisions  and  dairy  products 
the  shipments  show  very  little  change  for  the  two  years 
ia  the  aggregate,  though  on  the  other  hand  the  ship- 
ments of  cattle,  sheep  and  hogs  have  increased  from 
$31,8.V3,983  to  $35,654,334.  In  the  following  we  give 
the  export  values  for  a  series  of  years  for  each  of  the 
four  leading  staples — namely,  breadstuffa,  cotton,  pro- 
yisions,  and  petroleum,  the  aggregate  of  the  whole  four, 
and  also  the  total  merchaudije  exports  of  all  kinds  in- 
cluding these  four: 


FUcal    Veitr 

fiullnj 

Jaiif  SO. 


1879. . 
1877.. 
1878.. 
1870.. 
1830.. 
18M.. 
1883.. 
1883. 


flr«.i<J- 


Cotton. 


ProvUttms 
and  Dairy 

Pi-aduct^ 

( 

92,395,308 
1 1F,5711,41S 
ia4,815,I37 
119.S57,692 


188S. 

lasa.. 

1887.. 
1888. 
1889.. 
18W.. 
18SI.. 

leau*. 


$  » 

131,181.555  19?.a69.2H3 

117,80  ■.47>i  171,1  lasoa 

im,7-7.!llijl80,031,4S4 

am,'*  .OaS  168,304,'.I50 

«88.036,8S3  211 .638,905  132.48\201 
...  2;0,S32.J,ly  24-,0U5,7JU;  156,809,810 
, 1 18'/,«70,5'A'<  lue.Sia.0 14  I22.020.5.'i0 
,  20«,040.'.So|2l7,3i8,72l|l09,al7,ll» 
.  162,ri4l,71j;i»7,')l.%201  114  333,788 
.  160,S70.N21  201,862,458 
.  l25.818,55S|aO6,0S.\812 


107,33M56 
90,625,218 
165,788,868l20fl,«S2.057  82,783,296 
Ill7.l91.6'j7  2a:t,016,700  «3.05,'i.080 
I28,878.9t!l  .'37,775,270  101,1  i2,4<4 
154,91(6  927  ■i50.9as,79/  lSrt,2«4,50fl 
128,121,rt68  2U0,71a.S9ei  130,017,471 
30l,N8-.60i  46\«47,741  138.9*),414 


Petroleum 
+ 


» 

32,915,786 

ei,78a,438 

46,571,974 

40,505,249 

36,218,825 

40,315,601) 

51.232,706 

44,913,079  600,499, 

47,103.218|5a),0in, 

50,257.917|519,923, 

60,199.844  471,757, 

4U,82«,915'61 1,598, 


Total  Four 
Staples. 


419,081, 
469,293, 
533,22(1, 
532.8i-', 
868.279, 
715,153 
5.'i5,7-S« 


j  boeds,  with  $0,231,229,  against  $2,420,071;  and  oil  oako, 
with  $8,993,016,  against  $6,872,ia6. 

It  deserves  to  bo  pointed  out  that  the  falling  off  in 
the  Tuluo  of  tho  cotton  and  petroleum  shipments  was 
^ot  because  of  any  falling  off  in  the  quantity  shipped, 
but  simply  and  solely  becaui-o  of  a  decline  in  price. 
Tho  United  States  sent  ouh  more  of  cither  commodity 
than  in  any  previous  year — that  i*,  t  exported  5,891,- 
131  balas  of  cotton  in  1892  against  5,b'<0  779  bales  in 
1891,  this  latter  total  having  previously  been  nnexceled 
(in  pounds  tho  exports  were  2,934  millions  against 
2,907  millions),  and  it  exported  714,637,808  galkns  of 
crude  and  refined  petroleum  against  708,220,777,  which 
had  also  previously  been  unexceleil.  The  influence  of 
price  on  export  values  is  strikingly  revealed  if  we  carry 
the  comparison  a  little  further  back.  Thus  it  is  found 
that  in  1882  when  the  petroleum  shipments  amounted 
to  only  556  million  gallons,  the  value  of  the  shipments 
was  over  51  million  dollar?,  while  for  1892,  with  ship- 
ments of  714  million  gallons,  aggregate  values  were  only 
44f  million  dollars.  So,  too,  in  the  case  of  cotton.  In 
1883  tho  4,636,803  bales  exported  had  a  value  of  247i 
million  dollars  ;  in  1892,  with  an  increase  in  exports  of 
over  li  million  bales  (to  5,891,131  bales),  the  addition 
to  values  is  only  11  million  doUari,  the  total  being 
258  million  dollars.  Below  we  shoT  tho  quantity  of 
cotton  and  petroleum  shipped  in  each  year  eince  1875. 


Total  all 
Exports. 


47,042,409 
49,913,677 
61,408,089 
92.026,734 


540,884.871 
602,47o,?«0 

eoi.sflo.'as 

10,439,441 

S.1S,838,858 

Si03,377,,S48 

750.a42,257 

t^2J,83B,402 

,9n5|710,M3.»U;9 

,882  742,lS9,7t5 

,280  679.524,'-30 

i.OSO  718,183,211 


490,308. 
515,888, 
593,562, 
609,878, 


n9o,954.607 
7*2.4U1,S78 
fC.7,828,H84 
884,480,810 


44,782,125  743,978,88lU030333e£S 


*  Fisnires  for  1892  subject  to  sUgbt  correetiong. 
Ilnoludiag  both  sruile  and  reflaod,  and  also  residuam. 

It  will  be  observed  from  this  that  the  change  in  the 
relative  positions  of  the  leading  staples  in  tho  two  years 
has  been  very  marked.  In  1891,  with  the  cottoa  ex- 
ports up  to  290|  million  dollars,  and  the  breadstuffs 
exports  very  small  (only  128  million  dollars),  the  total 
of  the  first-mentioned  staple  was  in  excess  of  that  for 
provisions  and  breadstuffs  combined.  For  1892,  however, 
with  breadstuffs  at  301|  million  dollars  and  provisions 
at  139  millions,  the  two  combined  stand  at  over  440 
million  dollars,  against  only  258  million  dollars  for  cot- 
ton. If  we  deduct  the  value  of  the  exports  of  the  four 
staples  (breadstuffs,  provisions,  cotton  and  petroleum) 
from  the  total  of  all  merchandise  exports,  we  find  tho 
exports  outside  of  these  four  staples  to  have  been  $274,- 
602,051  in  1891  and  $286,356,745  in  1892,  giving  an 
increase  of  about  llj  million  dollars.  Of  this  increase 
$3,801,396  occurred  in  the  exports  of  cattle,  sheep  and 
hogs,  as  mentioned  above.  In  regard  to  the  rest  of  the 
increase,  we  have  only  the  figures  for  the  eleven  months 
to  May  31  as  a  guide,  the  details  for  June  not  yet  being 
ready.  These  figures  show  several  large  gains  and  also 
some  large  losses,  with  greater  or  smaller  fluctuations 
all  through  the  list.  The  copper  exports  record  quite  an 
increase,  with  a  total  of  $7,016,635  for  the  eleven  months 
•f  1892,  against  only  $8,711,408  for  the  eleven  months 
of  1891;  fruits  and  nuts  also  record  a  considerable  in- 
crease, with  a  total  of  $0,f  37,035,  against  $2,284,499; 


Tear  ending  Junt  80. 


1878. 
1877.. 
1878.. 

i8;o.. 

1880. 

1881.. 

lB8a,. 

188!».. 

1884,. 

1886.. 

1888.. 

18bT.., 

1883.. 

1889. 

1890.. 

1891.. 


Cotton  Bxportg. 


Poundf. 


3,214,682 

1.491,405,834 

3.120,472 

1,44.'),;»'9,130 

8,191.795 

1,807,5.T).511 

3,482,741 

l,«vaS72,l*:3 

3,811,153 

1,822,081,114 

4,549,743 

2,190,928,779 

3,694,703 

1,730.975,981 

4,826,808 

2,2»8,075,0fla 

3,881,233 

1,882,572,630 

S,960,.'568 

1,891.>^  59,47:; 

4,283.723 

2,0.-8,037.444 

4,499,579 

0,189,4'>7,3S» 

4,696,017 

8,'>'4, 120,828 

4,872,060 

8.381,818,069 

6,020,913 

8,471,799,853 

5,820,779 

2,007,358,796 

6,8':'1,131 

a,»»4.71»,'*ll 

*  Ptti  oleum. 
Ganom. 


241,078,748 
*0e,QO2,2M 
Sii4,8. 2,813 
3-5,002,9!8 
419,197,698 
391,412,402 
556,239,228 
4Sl9,78«,268 
608.302,968 
868,106,6M 
574,55^,430 
689,5&«,441 
571<,982,308 
614 ,511, SOS 
681,845,608 
708,220,777 
714637,808 


*  Inclades  both  crude  and  refined,  but  not  residuum. 
The  marchandise  imports  in  1892  did  not  quite  equal 
those  of  1891.  The  total  had  been  rising  year  by  year 
since  1885,  and  in  1890-91  there  was  a  special  cause  of 
increase  in  the  enactment  of  the  new  tariff  law,  which 
induced  many  merchants  to  import  extra  amounts  of 
certain  articles  to  get  the  benefit  of  the  old  rates  of 
duty  on  such  articles  before  the  new  few  went  into 
effect.  The  falling  off  in  1892,  however,  was  not  large 
in  the  aggregate,  the  total  of  all  imports  being  827^ 
million  dollars,  against  844|  millions  for  1891 — a  de- 
crease of  only  about  17^  million  dollars  from  tho 
heaviest  figure  ever  reached.  Coffee  and  sugar  are  two 
items  of  imports  that  show  very  heavy  increases  over 
1891.  Sugar  is  now  on  tho  free  list,  and  as  to  coffee 
the  imports  were  stimulated,  it  will  be  remembered,  by 
the  President's  reciprocity  proclamations  imposing  a 
duty  of  3  cents  per  pound  on  all  Venezuela  and  Oolojn- 
bia  coffee  shipped  after  Maroh  15  1892,  and  also  by 
the  speculation  in  that  commodity  whioh  had  been  en- 
gendered by  the  knowledge  that  sueh  a  discriminating 
duty  was  to  be  imposed.  It  deserves  to  be  noted,  though, 
that  the  coffee  imports  have  been  increasing  annually 
for  a  number  of  years  past.  Thus  while  for  the  «leTer 
months  to  May  31  1892  tho  amount  of  the  iinportt 
was  $116,367,044,  against  $89,016,399  in  the  eler^J 
months  of  1891,  in  the  same  period  of  1890  tbe»ia»fti- 
was  only  $78,432,999,  in  1889  only  $67,151, £C7, 
1888  only  $52,607,160  and  in  1837  but  $49,'*P6,f20 
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After  what  haa  been  said  regarding  the  magnitude 
of  both  the  merchandise  exports  and  the  merchandise 
imports,  it  will  be  no  surprise  to  hear  that  the  total 
foreign  trade  of  the  country— that  is,  exports  and  im-^ 
ports  combined— far  exceeds  that  of  any  previous  year. 
The  circumstance  is  the  more  significant  since  this  is 
the  third  successive  year  when  the  trade  has  attained 
that  distinction.  In  1890  the  total  was  larger  than 
ever  before,  at  1,647  million  dollars;  in  1891  it  was 
larger  still  at  1,729  millions,  and  now  for  1892  it  is  up 
to  1,857  millions.  This  latter  is  about  400  million  dol- 
lars in  excess  of  the  average  for  the  years  from  1881  to 
1890,  which  shows  how  decided  the  increase  has  been. 
Still,  Great  Britain's  commerce  is  even  now  about 
double  that  of  the  United  States,  her  import  trade 
being  vastly  greater  than  our  own.  The  record  for  the 
United  States  since  1880  is  furnished  in  the  following. 

TJXPK    OF   IMPOKT8    AMD    EXPORTS    OF    MEB0HAJJDI8B    FEOM    1881    TO 
1892   IN0LU8ITE. 


tude,  is  any  one  prepared  to  deny  that  there  exists  an 
underlying  cause  of  controlling  importance  which  has 
been  mainly  responsible  for  it  ?  As  a  matter  of  record 
and  to  comiilete  our  review,  we  add  the  following  to 
show  the  gold  and  silver  exports  and  imports  for  each 
year  since  1880. 


Tear 
ending 
JuneSty 


1881.. 

1882  . 
1883.. 
1884.. 
188S.. 
1886.. 
1887.. 


1890.. 
1891.. 
1892.. 


Exports. 


t 

2,565,132 
32,537.830 
11,600,888 
41,081,957 

8,477,892 
42,952,191 

9,701,187 
18,3711,234 
59,952,285 
17,274.41)1 
86,362,654 
80.195.337 


Imports. 


t 

100,031, 
84,377, 
17,734, 
22.831, 
86,691, 
20.743, 
42,910,1 
43.934, 
10,284 
12,943, 
18,232, 
49,698, 


Excess 

of  Imports  or 

Exports. 


Imp. 

Imp. 

Imp. 

Exp. 

Imp. 

Exp. 

Imp. 

Imp. 

Exp. 

Exp. 
,SH7\  Exp. 
Sii'  Exp. 


97,486,127 

1,789,174 

6,133,261 

18.260,840 

18,213,804 

22,208.812 

33,209,414 

25,558,083 

49,667.427 

1,331,149 

68,180,08' 

196,985 


Exports. 


16,811,715 
16,829,599 
20,219,445 
26,051,428 
33,753,833 
29,511,210 
98.29rt,501 
88.037,949 
38,689,248 
84.873.929 
28,590,988 
32,810,559 


Imports. 


10,544,838 
8,095,338 
10,755,242 
14,694,915 
16,550,627 
17,850,307 
17,260,191 
16,403,869 
18.6:8,215 
21,0:12,981 
18,026,580 
19,955,086 


Excess 

of 
Exports. 


t 

6,297,477 
8,734,36» 
9,164,208 
11,456,481 
17,203,006 
ll,860,9na 
9,036,31$ 
12,634,260 
18,011,038 
13,810,845 
4.564,108 
12.855,47» 


Tsar  «n<Jlno 
June  30. 


Merchandise. 


1881.. 
1888.. 


1684., 


al  9  years 
age., 


9 

iseo 

Total  6  years 
Arerase. 

U91 


Exports. 


902,377,346 
750.512,257 
823,839,402 
740,513,609 

742,189,735 


8,959,462,869 
791,892,474 

679,524,880 
716,183,211 
696,954,607 
742,401,3  ;6 

857,888,684 


8,691.898.807 
738,378,521 

884,480,810 
1,030,335,626 


Imports. 


642,664,628 
721,639,574 
728,180,914 
687,697,693 
577,527.329 


3,835,710,138 
667,142,028 

636,436,136 
692,319,768 
723,967,114 
745,131,658 
789,810,409 


Bxcess  of   Export' 
or  Imports. 


Exp.  259,712,718 
Ej;p.  25.«)2,683 
Exp.  100,858,488 
Exp.  72,816,916 
£.cp.  184.882,128 


3,686.165,079 
717,281,018 


844,916,193 
827,391,834 


Ej;p.623,75i,831 
Exp.  124,760,416 

Bip.  4(,088,e91 
Exp.  83,883,443 
Imp.  88,002.607 
Imp.  8,730,277 
Brp.   68,618,276 


Bxp.  105.737,528 
Exp.   81,147,605 


Exp.    39.561,814 

Bip.  208.944,342 


Total  Imports 
and  Exports. 


1,545,041.974 
1,475,18  l,8.'il 
1,547,020,318 
1,408.811.302 
1,319,717,084 

7,295.172.507 
1,459,081,502 

1,314,060,9(16 
1,408,602,979 
1,4:9,911,621 
1,487,5^3.027 
1.817,139,093 


7,278,047,686 
1,155,609,637 

1,729,397.008 
1.857.728.910 


The  balance  in  favor  of  the  United  States  on  the 
merchandise  movement  for  the  late  year  reached  the 
remarkable  sum  of  303  million  dollars  ($202,944,342), 
and  in  addition  our  silver  exports  exceeded  our  silver 
imports  in  the  further  sum  of  $13,855,473.  Under 
ordinary  circumstances  this  would  be  taken  to  mean  a 
large  return  flow  of  gold  to  this  country;  as  a  matter 
of  fact  we  actually  shipped  a  small  amount  of  gold 
net  abroad — $496,985  ;  that  is,  we  sent  out  that  much 
more  gold  than  we  received.  By  uniting  the  gold  and 
silver  movements  with  the  merchandise  movement,  it 
is  discovered  that  a  most  remarkable  change  has  oc- 
cured  in  the  state  of  our  foreign  trade  during  the  last 
few  years  and  in  the  amounts  required  or  paid  in 
settlement  of  our  balances  with  the  outside  world. 
Here  is  a  brief  summary  bringing  out  that  fact. 

EXOISS  OF  IMPOSTS  OR  EXPORTS  FOB  FISCAL  TEAR. 

1892.  1891.  1890.  1889. 

»  »  8  » 

MerChBnai«e...Exp.208,944,342  Exp,  39.664.614  Exp.68,518,275  Imp.  2,730,277 

BUver Elp.  18.855,473  Exp.     4,561,108  Bj;p.l3,810,945  Ej;p.l8,01llo33 

Total Bip  215,799,815  Bxp.  44,128,722  Bip.83,359,2a0  Bjt.15,28o',756 

QoW Bxp.       496,985  Exp.  68.130,087  Exp.  4,331,140  Ba;').49,687,427 

Total Exp.218,a96,800  Ba:p.ll2,868  809  £xp.88,890,Se9  Bxp.S^SS 

Thus  in  1889  apparently  it  required  only  $64,948,183 
(counting  gold  and  silver  as  well  as  merchandise)  to 
settle  our  debts  with  the  world,  but  in  1890  the  amount 
rose  to  $86,690,369,  in  1891  still  further  to  $112,258,- 
809,  and  now  for  1893  it  has  got  up  to  the  extraordinary 
figure  of  $216,296,800.  If  we  go  back  one  year  further, 
to  1888,  the  contrast  is  still  more  striking,  for  we  went 
through  that  year  with  an  excess  of  mports  over 
exports  in  amount  of  $40,926,410.  Between  that  year, 
therefore,  and  the  late  year  there  is  a  difference  of  no 
less  than  257  million  dollars.  No  doubt  a  variety  of 
reasons  will  be  assigned  for  this,  but  in  view  of  the 
continuous  nature  of  the  change,  as  well  as  its  magni- 


JVET  EARNINGS  FOR    MAY. 

May  was  the  month  when  we  had  the  severe  floods  in 
the  West  and  generally  bad  weather  all  over  the 
country.  Hence  it  is  not  surprising  to  find,  according 
to  our  statement,  that  net  earnings  of  the  railroads  for 
that  month  make  an  unfavorable  comparison  with  the 
corresponding  month  last  year.  The  floods  of  course 
occasioned  a  great  deal  of  extra  expense,  to  repair 
damage  done,  but  there  also  appears  to  have  been  a 
tendency  towards  increased  expenses  apart  from  that 
circumstance  the  same  as  was  noted  in  the  previous 
month.  In  addition  to  the  bad  weather,  and  to  a  large 
extent  on  account  of  it,  the  grain  movement  was 
smaller  than  a  year  ago,  and  the  floods  also  tended  to 
check  and  restrict  general  business  over  the  sections  of 
country  chiefly  affected.  The  cotton  movement,  too, 
as  a  whole  was  smaller  than  in  1891,  while  ruling  con- 
ditions in  the  South  and  on  the  Pacific  Coast  continued 
unfavorable. 

Altogether  a  falling  off  in  net  earnings  had  been 
looked  for,  and  it  is  matter  for  wondermenc  that  there 
has  not  been  also  a  loss  in  gross  earniogs.  As  it  is, 
gross  earnings  show  an  increase  of  $2,128,793,  or  3'65 
percent.  The  follosving  furnishes  a  summary  of  the 
aggregates  both  for  May  and  the  five  months  euding 
with  May.  For  the  five  months  it  will  be  observed 
there  is  an  increase  of  $19,995,492,  or  7-12  per  cent,  in 
gross,  and  an  increase  of  $3,371,225,  or  4-13  per  cent,  in 
net. 


May. 
(181  roaiij.) 

January  1  t^  May  31. 
Il31  roads.) 

1892. 

1891. 

Inc.  or  Dec. 

1892. 

1891. 

Increase. 

Groaa  earn's 
Oper.  exp... 

60,508,591 
43,217,582 

68,377,793 
40,255,001 

% 
+2,128,793 
+2,062,578 

299,680,029 
214,637,548 

278.581,637 
197,913,279 

t 

19,995,192 
16,621,867 

Net  earn's 

17,289,0091  18,122,794 

-833,785 

85,042,4831  81.671,258 

3,371.285 

It  is  proper  to  state  that  the  loss  in  net  earnings  in 
May  the  present  year  follows  a  loss  in  the  same  month 
last  year,  making  it  the  more  significant;  but  the  loss 
last  year  was  accompanied  by  a  loss  also  in  gross  earn- 
ings, while  the  present  year,  as  we  have  seen,  gross 
earnings  have  increased.  In  other  words,  last  year's 
decrease  in  net  was  owing  entirely  to  a  decrease  in 
gross  earnings  (expenses  having  been  reduced),  while 
this  year  the  decrease  is  due  entirely  to  augmented 
expenses.  It  is  to  be  said  furthermore,  with  reference 
to  last  year's  decreases  in  both  gross  and  net,  that  they 
came  after  very  heavy  gains  in  1-890,  May  in  that  year 
having  yielded  extraordinarily  favorable  results.  For 
the  five  months  last  year  the  changes  were   compara- 
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iively  Bmali— '13,921,160  increase  in  gross  and  $2,278,- 
836  increase  in  net ;  this  year  the  increase  in  gross  is 
much  larger,  reaching  $19,995,492,  but  the  increase  in 
net  is  only  $3,371,225.  Below  is  a  comparison  of  results 
extending  back  to  1887. 


Ttarand 
numtxr 
ofroadt. 


Qrott  Saminf. 


Tear 

OiMli. 


1887  (68)'  S3.Sg«.4SS 
188S  (  »i)\  la.vn.'M 
U8»  (  07)j  4t,750.l33 
ISeO  (12«)l  M.IW.SS) 
18«t  (!Sl)l  53.il0.3'jQ 

1W3  (181)  oo.soe.sei 

Ian.    1  to 

1887  (  60) 
I  (  76) 


Vtar       Xncruut  or 
PrteeMnt-    DtcrtoM, 


* 

26,934.968 
S7.77S'.9e8 
42.840.158 
47.4;8,8M 
66.3tt.271 
68.377.798 


+3.601.491 
■f2,3l<7.94e 
+1.900,977 

+6.«ao.8a6 

-1.002,872 
+2.128.793 


162.656.310  191.981,377  » 20,673.068 
182.l8a.833  17e.5a7.!5.'J  +6.'88.C80 

1S80  (  95)  201.713.796  193.383,312  +11,370,184! 

1890  (ISl)  2fll,003,:l29  2.'!4,408,000!+26,615,329 

1801  (liOl  2.»4.l»01.06l'250,07»,896  +3,921,186! 

1892  (131) i200,58U,029'279,884,587l +19,90.5.402' 


tret  Eamtnot. 


rear 
Given. 


11.881.438 
12.104.018 
14.736.427 
17.262.740 
16,78.'<,88l 
17,289,000 


51,316,201 
61,68e,60.i 
62,ie0,2l>4 
77,783,100 
75,210,855 
85,042.483 


Tear 
Preced'o. 


$ 

9,342,016 
13,211,130 
12,88l,l<0 
14.807,601 
17,300.666 
18,122,704 


Increase  or 
Decrease. 


+2.:' 39.122 
-1,107.112 
+  1.851,007 
+2,35.-.,230 
-600.782 
-833,786 


40,409.281  +10.816.930 
69.105.080    -7.516  177 


68.625,573 
60,246,961 
72,932610 
81.671  2i>8l 


+8,534,721 

+8,6:8,140 
+2,2-(<.336 
i  8.371.228 


the  net,  however,  the  Atchison  system  is  the  only  one 
which  records  as  much  as  1150,000  improvement,  and 
iu  fact  only  three  other  systems  record  as  much  as  $50,- 
000  increase,  namely  the  Louisville  &  Nashville,  th* 
Col.  Ilocking  Valley  &  Toledo  and  the  Reading.  The 
following  is  a  full  list  of  all  gains  above  $30,000,  and 
all  losses  above  that  figure. 

PRINCIPAL    CBANOES  IK  OROS8  EAHNISOg    FOR  iHA  Y. 


Increases. 

tPennsvl  vania $."582,1  S8 

Loulsvllk- &  Nashville.  211,17-1 

Chlo.  Bi)  rl.  &  Qulncy . . .  2iM,2GS 

N.  Y.  LakeKrIcAW....  168.130 

P.  A  R.  iinrt  C.  &  I.  Co. .  167,6.")0 

ChlcaKoM.  &8t.  Paul..  154,071 

Ati^li .  and  8  Ke  (1  roads)  15 1 ,49.5 

{NaBh.  Chat.  &8t.  L....  112,73*? 

Caniiilian  Pactflo 99,704 

Mexican  Central 91.337 

•G'd  Tk  o«  Can  (3  rd») .  g.i.fl.'iO 

Balll.  &  Ohio  (2rda)...  71,724 

Minn.  8t.  Paul  &  3  8.  M  67,0ii» 

N.  Y.  Ontario  &  West..  65,»09 

Ool.H.Val&T 55,760 

Wlsconain  Central 50,091 

Illinois  Central 34,779 


In<-reai»es. 

Rln  Grande  Southern..  82,901 

TdIciIo  &  Ohio  Central.  31,180 

Sum. Br.A  Lyk.V.(2rd«)  30,241 


Total  (reprosentlnf; 
3 1  roads) f  2,485,919 

Derreasea. 

Northern  Puoiflo $178,397 

Ponth.  Paclflo  (6  roads).      138,636 

Wahajh 83,278 

St.  Paul  <fc  Duluth 41,018 

Chesapeake  A  Ohio 39,571 

Total   (represeiitlnc 
10  roads) $480,890 


Coming  to  the  individual  roads,  the  decreases  are 
more  prominent  this  time  than  the  increases.     We  do 
not  mean  that  they  are  more  numerous,  but  that  they 
are  for  larger  amounts — at  least  in  the  case  of  the  net 
earnings.     Xumerically  there  are  48  roads  which  show 
decreases  in  gross  earnings  and  57  which  show  decreases 
in  net  earnings,  out  of  131  roads  reporting.     In  the 
net  the  Pennsylvania  shows  a  larger  decrease  than  any 
other  road,  namely,  $307,184  ($53,249  coming  from  the 
lines  east  of  Pittsburg  and  Erie,  and  $253,935  from  the 
lines  west  of  those  points),  and  the  Burlington  &  Quincy 
stands  second  with  a  decrease  of    $251,376.     It  is  a 
notable  fact  that  on  both  these  roads  there  wer«  heavy 
gains  in  gross  receipts — the  increase  on  the  Pennsyl- 
vania reaching  as  much  as  $582,188  and   on  the  Bur- 
lington &   Quincy  $204,268 — the  loss  in   net  having 
resulted  from  a  heavy  augmentation  in  expenses,  which 
shows  what  a  prominent  feature  this  has  been.     The 
Southern  Pacific  reports  a  decrease  of  $194,851  in  net, 
and  here  there  was  a  decrease  also  In  gross,  but  only  for 
$138,626.     The  Northern  Pacific  has  a  decrease  of 
$151,960  in  net,  which  is  somewhat  smaller  than  the 
decrease  in  gross,  this  latter  reaching  $178,397.     The 
Wabash,  however,  with  only  $83,278  decrease  in  gross 
has  $116,357  decrease  in  net  and  the  Baltimore  &  Ohio 
with  $71,724  gain  in  gross  has  $90,820  decrease  in  net. 
The    Missouri    Pacific    has    a  decrease    of    $145,100 
in     net,     which    was     occasioned    entirely    by    in- 
creased      expenses       arising       from      the      floods. 
Other  large  losses  in  net  are  $74,285  by  the  Cleveland 
Cincinnati  Chicago  &   St.    Louis  (not  including  the 
Cincinnati    Wabash  &    Michigan    or   Peoria  &  East- 
e-n),  $61,342  by  the  Ohio  &   Mississippi,  $59,402   by 
the  Ulinois  Central,  $56,433  by  the  Northern  Central, 
$48,643  by  the  Norfolk  &  Western   and   $47,152   by 
the  St.  Paul  &  Duluth.     It  will  be  observed  that  these 
losses  are  quite  widely  distributed  among  the  different 
part  of  the  country. 

As  to  the  large  gains,  while  it  must  not  be  supposed 
that  ther«  are  none  at  all,  the  number  is  quite  limited 
and  the  amounts  are  not  specially  prominent.  This 
applies  to  the  net  alone.  In  the  case  of  the  gross 
there  are  some  very  striking  gains,  and  the  list  is  »lso 
quite  extensive.  We  have  already  alluded  to  the 
$582,188  increase  in  gross  on  the  Pennsylvania  system, 
and  to  the  $204,268  increase  by  the  Burlington  & 
Quincy.  The  Louisville  &  Nashville  has  $211,174  in- 
crease, and  the  Erie,  the  Ileadi«g  with  the  Coal  &  Iron 
Company,  the  Atchison  with  th«  San  Francisco,  and 
the  St.  Paul,  each  have  over  $150,000  increase,  while 
below  that  amount  the  gains  are  pretty  numerous.     In 


*  On  the  basis  of  $.5  to  a  *.  „    . 

t  The  gross  on  Eastern  lines  inorea.''ed  $293,993  and  on  Western 
$288,195.       ;  Western  &  A.tl.->ntlo  included  thi.i  year  only. 
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Increa»es.  Decrease*. 


Atch.  &  San  Fe  (4  rds). 
LouiR%'illc&  Na.shvillo.. 
P.  A  R.  nndC  &  I.  Co.. 
Col.  H.  V.  &  Toledo.... 
Intern.  &  Great  North. 

Peoria  A  Eastern 

Mexican  Central 

Loulsv.  N.  AI.  AC 

West.  N  Y.  APa 

Wisconsin  Central 


$157,792 
68,038 
65.180 
51.827 
43.3fi7 
39.166 
39.100 
37,891 
37,699 
36,()83 


Total  (representing 
14  roads) $576,743 


tPennsyl  vatiia 

ChioaKO  Burl.  A  Quincy 
South.  Pac    (6  roads).. 

Northern  Paoiflo 

Mo.  I'iic.  andiron  >It... 

Wabash 

Baltl.  A  Ohio  2  rds).... 
Cl»v.  C.  C.  A  Ht.  Louis. . 

Ohio  A  Mississippi 

Illinois  Central 

Northern  Cen  tral 

Norfolk  A  Western 

St.  Paul  A  Duluth 


^0',184 

251,37$ 

191.851 

151,960 

14"i.l00 

116,357 

90,8<0 

74,285 

61,34S 

59,402 

56,433 

48,543 

47,133 


Total   (representing 
22  roads) $1,604,7841 

t  The  net  decreased  $5S,249  on  Eastern  lines  and  $253,935  on  West, 
ern. 

Owing  to  the  many  large  losses  by  individual  sys- 
tems, four  of  the  nine  groups  of  roads  into  which  our 
statements  are  divided  show  diminished  net  earnings 
as  compared  with  last  year.  These  four  are  the  trunk 
line  group,  the  Middle  States  roads,  the  Northwestern 
and  those  on  the  Pacific  Coast.  In  the  trunk  line 
group  the  only  roads  showing  improved  totals  of  net  are 
the  three  iu  the  Grand  Trunk  of  Canada  system,  the 
Peoria  &  Eastern,  the  Erie,  and  two  of  the  lines  in  the 
Pennsylvania  (western  system),  which  make  separate 
returns,  namely  the  Grand  Rapids  &  Indiana  and  the 
Pittsburg  Youngstown  &  Ashtabula.  In  the  Middle 
States  group  6  of  the  roads  record  gains  and  7  losses. 
In  the  Pacific  group  the  decrease  follows  from  the 
losses  on  the  Southern  Pacific,  the  Northern  Pacific, 
the  San  Francisco  &  North  Pacific,  and  two  lines  in 
the  Union  Pacific  system — the  Oregon  Navigation  and 
the  Union  Pacific  Denver  &  Gulf;  the  rest  of  the  roads 
have  gains.  In  the  Northwestern  group  the  result  has 
been  controlled  by  the  heavy  decrease  on  the  Burling- 
ton &  Quincy,  and  yet  the  Burlington  Cedar  Rapids  St 
Northern,  the  Chicago  Burlington  &  Northern,  the 
Keokuk  &  Western,  the  Quincy  Omaha  &  Kansas  City 
and  the  St.  Paul  &  Duluth  all  keep  it  company  on 
the  same  side  of  the  account.  There  are  7  roads  which 
have  improved  on  their  totals  of  net  for  last  year;  the 
heaviest  amount  of  gain  among  these  is  that  of  the 
Wisconsin  Central  for  $36,683. 

The  Southwestern  group  has  done  better  than  the 
Northwestern,  showing  $75,669,  or  3-63  per  cent,  gain 
in  net.  Besides  the  Missouri  Pacific,  which,  as  stated, 
has  suffered  a  decrease  by  reason  of  the  floods,  the  only 
road  in  this  group  which  shows  a  decrease  is  the  Kan- 
sas City  Fort  Scott  &  Memphis.  The  Middle 
Western  group  also  has  a  gain  in  the  aggregate,  but  11 
of  the  24  roads  have  sustained  decreases  in  their  net 
for  the  month.   The  Louisville  New  Albany  &  Chicago 
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is  conspiononj  for  quite  a  largo  increase,  its  net  for  May 
1893  being  reported  183,556  against  only  S44,665  for 
ifaylSgi,  and  the  Columbus  Hooking  Valley  &  Toledo 
also  has  an  excellent  exhibit,  with  net  of  $136,737  for 
May  189S  against  only  «84,910  for  May  1891.  The 
anthracite  coal  roads  have  $104,524,  or  7-49  per  cent, 
gain  ia  the  sgt^regate,  and  all  the  roads  except  the  Cen- 
tral of  New  Jersey,  which  has  a  small  decrease,  have 
■participated  in  the  increase.  The  Southern  group, 
while  having  a  trifling  gain  in  the  aggregate  shows 
rather  irregular  results  on  the  whole,  14  of  the  37 
roads  having  fallen  behind.  Both  of  the  Mexican 
roads  reveal  enlarged  net,  though  one  of  these,  the 
Mexican  National,  had  a  loss  in  gross. 


SHOTIOS    OB 

ffroM  Bamfnos. 

Net  Earnings, 

GBonp. 

isea. 

1391. 

U93. 

1891. 

rtrc.  or  Dee. 

May. 

1 

* 

« 

t 

P.  C. 

Trnnk  lln88..(14; 

18,694,877 

17,764,1130 

S,009.47S 

5.572.411 

-562.939 

1010 

Anthra.  coaU  7) 

»,304.3  9 

6,023.26? 

1,600,779 

1,893,235 

+104,824 

7*0 

Mid.  SUtsi.llS) 

1,885.386 

1.837.703 

C49.69S 

68^,338 

-S8.;40 

«-68 

Mid.  Wegt'n.(a») 

»,iBa.3.33 

3.247,;T4 

872.831 

807.118 

4  65,443 

810 

Northwe»t'n(lI) 

«,T.->0.940| 

6,273,883 

1.758.929 

1,099.711 

-240.783 

IS'Oi 

Bonthwest'n  (10) 

T.818.'-6S 

7.034.015 

2.100.718 

2,085,041 

+76.639 

863 

Pa«ifl«Co«»t(31) 

ll,3«.fl»5 

U.i83.182 

3.763.865 

4,064.487 

— 800.62  i 

7-iO 

fl(rathttni....i3T] 

6,0  .'S,  171? 

4,763.277 

l,322,8d3 

1,311.793 

+11,064 

081 

M»ii<»n....  (  ») 

1,001,084 

083,265 

349,839 

207.301 

+  62,6»8 

17-69 

Tot.,(131):r'd» 

«»,60«,5!)l'  53,377.798 

17.289,009 

13.123,794 

-833,785 

t'60 

Ian.  1  to  Ma\i  31. 

Trnnk  llnea..(ll) 

02,472.189 

86,483.S9r 

25.519,022 

85.463,294 

+55,718 

023 

Anthr«.coel(  7) 

25,5'  C,870 

22.711,557 

6,683,12? 

6.078,814 

+901,283 

ie'>3 

Mid.  States. (13) 

8,rt52.0«6 

8,296,443 

2,102,052 

2,319.777 

+83.876 

867 

Mid.  West'n.(2,'!i 

17,100,123 

16,088,7t!8 

4.714.413 

4.381.0  6 

+830,417      7-64 

Northwest'ndSi 

l5,U2»,8r-' 

30,010,4(11 

11.001,11.1 

9.100,143 

+1,566,6701 

16-97 

Southwost'ndO) 

35.842,926 

82.9;i,901 

0,068.993 

8,15?,.531 

+914,461 

1133 

Paciac  Coast  (211 

53,375,010 

63.403,203 

16.988.983 

17.097,079 

-110,03; 

0-64 

South'n  r'ds.(2.Si 

»0.18t,76! 

23.003.815 

7.257,610 

7,031,729 

— 374,H« 

4-80 

Maz'n  roads.. i2j 

4,8.1,851 
W»,580.039 

4,591,001 

1,6-8.343 

1,637.556 

-39.018 

l'S9 

Tot.dSl  r'di) 

37B,;8I,637 

85,042,4»3 

81.671,258 

1-3,371.226 

4'U 

NOTiC.— Included  itndkr  the  hkad  of 

Trunk  Lines. 
B.  &0..  Kastot  Ohio. 
B.  &0..  We-tof  Ohio. 
C!eT.  Cin.  rhic.  &  St.  L. 

Pco-  &E"8tern  DiT. 
Grand  Trunlt  i>f  Can. 

Cblc.  AG'.Tru'.k. 

Dot.  Gd.  H.  &  VI. 
N.  Y.  Lake  Krie  Jk  vvest'n. 
Ohio  &  Micrixissipl. 
Pennsviv,  EflS'  of  P.  A  E 


MUldie  Wegt.-iConc'd). 
D' t.  lMn».  A  Nor. 
Eljfid  Jolit't  &  li^astern. 
Kti't  &    ©r«  vlarq. 
Illinois  Central. 
Iii'iiinup.  Dec.  &  W. 
Iron  Kt  ihray. 
Kauawba  &  M  chlRaii.* 
Lake  K.  AlJianf'O  &  So. 
Lake  Krie  &■  Western. 
Lnui.v.  N    A.  A  Chic. 


West  of  I'  V9.  A  Erie  t  Pitts.  Murion  &.  Chicago 
Grand  Ban.  &  Ind.  *\».  Sh^.  Tdbco.  &  Huron. 


Pittsb.  YouuMB.  &  ABh. 
Wabash. 

Anthracite  Coal. 
Central  of  New  Jersey 
N.  Y.  Ontario  4  West. 
N.  Y.  Sua.  &  West. 
Pbila.    &  Ktadlng. 

C-al  Alron  Co. 
Snmmit  Krancb. 

LykenB  Valley. 

MlddJf  States. 
Alletrheny  Valley. 
Buff.  Boch.  &  Pitt*. 
Camden  &  Attuntic. 
Lehigh  A  Hudsun  Ri^er. 
Now  York  &  Northern. 
Northern  Central. 
Ohio  Klver. 

ttaten  Island  Vt.  T. 
'ony  Clove  AC.  Mt. 
nistor  A  Delaware. 
WeFt  .luFpey. 
We«t  Va.  Central  &  p. 
Weatem  N.  Y.  A  Penn. 

Middle  Western, 
Ohlc.  A  West  Mich. 
Cln.  .inck.  &  Mack. 
(In.  l*oriit.  A  Virginia. 
Cin.  Wab.  A  M. 
Cleveland  AkfrmACol. 
Qeveland  Canton  A  Ho. 
Clevcia  d  A  viarletla. 
Col.  H.  Vat.  A  Tol. 
Det.  ttay  City  A  Alpena. 


Voiedo  Col.  A  Cln. 
Toledo  A  ()hio  Central. 
Toi.  Peoria  A  W. 

Nnrthitrestem, 
Burl.  Cedar  Rao.  A  Nor. 
Cbic.  Burl.  A  North. 
Ohic.  Bun.  «  Oulncy. 
CfiiC,  Mil.  A  Ht.  Paul. 
D«8  Moli.p«  No.  A  West. 
Inwa  CenfrnU 
Kenk'tk  A  Western. 
Milu-itukuti  &  Northern. 
Vrnn.  &  -^t.  Louts. 
^'  nn.  8u  Paul  A  S.  S.  M. 
Quincv  Omybtt  A  K.  C. 
Hi.  I'aul  A  Duiuth. 
Wisconsin  Cntrai, 

Southwestern. 

Atch.Top.A  Sat  ta  Pe  Sys 
Roada  Jointly  owned  J4 
St.  L.  A  >an  Fran.  sys. 
B-  ftd*  Jointly  uwn.J^. 

Colorado  Midland. 

Denvei  A  Itio  Gr. 

Int.  A  Gt.  Northern. 

Kan.  C.  K  .  ^.  A  viem. 

Mo.  Pac  A  Iron  Mt. 

UIo  brando  Souibem. 

Pacific   Cnast. 
CanadiKn  Pacitlc. 
Northern  Pacidc. 
<>re«on  Improvem't  Co. 
Pre-ct)tt  A  Anz.  Cent, 
Klo  Grande  Western. 


Pacific  Coast— (Conc'd). 
San.  Krau.  A  North.  Pac. 
So.  Pac.—Pac.  Hystem. 

Gal.  Uar.  A  S.  A. 

Louis.  Weatem. 

Morgan's  La.  A  T. 

N.  Y.  Tex.  A  Mex. 

Texas  A  New  Orleana. 
Union  Pacitlc— 

Ore.  Sh.  L.  A  Utah  r*or. 

Orexon  Rv.  A  Nav.  Co. 

Union  Pac.  Den.  A  Gulf, 

St.Josooh  AGranrt  Ul. 

All  other  lineB  U.P.  sys. 

Central  Branch  U,  P. 

Montana  Union. 

Leaven.  Top.  A  Soitbw. 

Man.  Alma  A  Burl. 
Soutnern  Roads. 
Bir.A  Atlantic. 
Bir.  t*heff.  A  Tenn.  Riv. 
Cha-.  C.  A  C. 
Chi^raw  A  Darlington. 
Chea.  A  Ohio. 
Ctie-.  Ohio  A  Sonthweit. 
Cin.  N.  (>.  A  Tex.  Pac. 

Alabama  G't  Southern. 

New  Orl.  A  Northeast. 

Aii^ama  &  Vick-burg. 

Vick«bur»r  Sh.  A  Pac. 
Georuia  Kailroad. 
(ia.  t^outheru  A  Fla. 
Gulf  A'  hicago. 
-I    ck.Tanum  4  K.  W. 
Kan.  City  Mem.  A  Bir. 
Louisville  A  Nashvilie. 
Louis,  -t.  Louis  A  Lex. 
Memphis  A  CharleBton.+ 
Nash.  I'bat.  A  St.  LoniH. 
New  Orleans  A  Soulhoni. 
Norfolk  A  Western. 
Peters  burn. 
Birh.  A  Petersburg. 
Sav.  Anaer.  A  Mont. 
South  Carolina. 
T  nn.  Midland. 
Wrighfsv.  *  Tennille. 

Mexican  Koads. 
Mexican  Central. 
(Mexican  National. 


IMPORTS  AND  EXPORTS  FOR  JUNE. 
The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
tlie  foreign  commerce  of  the  country  for  the  month  of  June 
1893  and  1891,  and  for  the  si.x  and  twelve  months  ending 
.June  80.  1803  and  1891,  as  follows  : 


UKKCIIAKDISE. 


For  Iht 
month  of 
I       June. 

1892.— Expo  rt»— Domestic. . ..  I«;63.22 1  .nr>r, 

Foreign I     1,7^2,860 

,    Total '$C4,!»44.810 

Imporu I  7-.;,Uu4,74a 

Eicpasof  cxportfiovorimporta    .. 

■EKce»3oflniportBoT«rfixporlH    $7,059)926 


For  the  V,         Forlliell 

months  eniletl  montlis  ended 

June  30.  Ju.e  30 


For  the  For  the  6 

month  of  \months  ended 

June.  June  30. 


1 89 1. — Exports— Domestic 

Foreign 

Total 

Imports 

E.TceBS  of  exports  o  ver  Imports 

Exoesa  of  imports  over  exports  $1.°). 867,491 


I$56.0";8,fi93 

1.536.012 

$57,5'U,T?4 

73,462,225 


$412,634,618 

6.749, -33 

$419,384,4.il 

432,646.02i 


$13,261,571 


For  the  12 

months  aided 

June  SO. 


.^872.270,383 
12.210.527 

$S-»4,4-.O.s"10 
84*.!)16.196 
$39,564,614 


1892.— Exports— Oold—Dom . 

Foreign 

Total  

Silver— Doraestio . . . 

Foreign 

Total 

Total  exports. ... 

Imports— Gold 

Silver 

Total 


$16.a07.8'J0 
321.683 


GOLD  AHD  BItTER— corn  AND  BDLLION. 

~*36.088,316 

5,480.834 

$41,569, l.">0 

$9,818,706 

4,97 1>80 

$14,7»0.2'<6 

$53,359,436 

$8.0^4,4'>6 

8,10.5.571 


$17.1  ■-•9.503 

$1,431,084 

1,991,481 

$3,422,565 

$20,552,068 

$492,914 

2,157.400 


$16,140,oti: 


•1A,811.089 
11,311 


$69,407,858 
1,05  '.5«6 


$2,650,314 
Exoesi  of  exports  over  import""  $17,901,754    $40,219,369 

Exoess  of  imports  over  exports    I 

I 
H91.  -BKp»rts— Gold— Dom.. 

Foreign 

T»tal 

Silver- Domestic 

Foreign 

T»tal 

Total  exports 

Imports— Gold 

8Uver 

Total 

lixeeis  of  exports  over  imports 
Kxeess  of  Imports  over  expoiln! 


$43,321,351 

6,8  73.976 

$50,19.5,327 

$16,765,067 

16,045,492 
$32,810  559 
$83,005,886 
$49,698,342 

19,955,086 
pg.65S,42d 
$13,352,458 


$15,822,403 
$891,473 
65H.033 


$70,460,401 

$5,97  '.4  14 

S.699.0n2 


$1,549,506 

$17,871,906 

$2=12.906 

1,025.659 


$l,80S,5<i5 
$16,063,341 


$",67  .6  "i 
$80,133,010 

$3,306,264 
6,343.235 

$9.64i<.49.? 
$70,483,511 


.$84,939,531 

1,423.103 

$86,362,654 

$14,033,714 

8.557,274 

$22,590,988 

$108,953,642 

$18,232,567 

18.026.880 

$56.259,44T 

$72,691,195 


TOTAL  UEKCHANDIBB  AND  COIN   AND   BCLLIOH. 


1 192.— Exports- Domestic 

Foreign. 

Total 

Imports — 

Excess  of  exports  over  Imports 
Bxcsss  of  Imporis  over  exports 

Itai.-Eiports— Domestic. 
Forcl  jn. . . 

Total 

Imports 

Bxeeis  of  •xports  over  imports 
Kxoass  of  imports  over  exports 


$31,160,859  $5' 6.997.69il  $1075376025 

4,0.16,024       18,573.1711      37,485.487 

$85,496,893  $535..^d>i.^.>r  1113.341,512 

74,655^057     447,856.43    1    897.0  U.712 

$10,841,826,  $87,713,437  $216,299,800 


$72,761,251  $18^.018,0!0  $971,243,548 
2.2  5..<-i6       11.511.141       2':,190,90t, 

$71.1166,640  i'499.'j1    .4  .1  $993,434,452 

74,771)790    442.2l5.521i   881.175.643 

$195,850    $57,221,910  $112,258,909 


lUrOltTS  AND  BirORTS    BT  PBINCIPAL  CUSTOMS  DISIRICTa. 


OUSTOUg  DIS- 

tbicts  and 
Ports. 


Baltlmore,Md. 
Bast.  Jb  Char- 
lest'wn.Mass 
Brunswlak.Ga 
BuffaloCk.N.Y 
(.hunpl'n.N.Y 
OlisriMt'n.S.C 
Ot!lo«go,lll 
Clnolnnntl,  Oa 
CorpasChrlnti 
l>eiroit.  Mloh. 
Diiluth.  Minn. 
a»lTMt'n,Tex 
lluron,  Mlcb. . 
Milw'kee.Wls. 
Vlnn*s*ft,Mlnn 
Slublle,  Ala... 
^av  Orl'ns.I.a 
Newp't  News. 
.S.wTork.N.y 
Miaeara,  N.Y.. 
Norf'k.V»..4o. 
iJreKun.  OroK.. 
0»w«Ka'le,N.Y 
Otwttio,  .N.V.. 
PauMacoln,  Fla 
f  iiladal'a.  Pa. 
P»^lil.4o.vI«. 
PugetS'd.Wa. 
Klohin'ml,  Va. 
3i.LoaU,Aiua. 
dan  rran.,Cal. 
3uraQnah,Ga. 
Vermont,  V t. . 
\VIII>mette,Or 
ivIlnH'gn.N.C. 

Totals,  (in- 
clDdln?  all 
oth'r   tlsta.) 


JUNH,  1892. 


Imports.    Exports. 


*  > 

1,076,820   e.siii.se- 


6.e7«.4(l8 

37.S.115 
311.454 
0.120 
I,3«3.72« 
181,173 
27M30 
2<4.012 

a»,3ie 

i»,7*i 
SSI.I1S7 

6-,3«3 

34.2al 

1,450.S78 

hn 

47.88S,  -»2 

2t)6,672 

»-8 

33.102 

131.210 

23d,Nl3 

37? 

4.84H.721 

wl.tllS 

5  .211 

2.h7« 

ZW.bM 

3,070.3-17 

13.072 

tVi',3  5 

15f,Ltl6 

e 


6.841 

aov. 

tl. 
310, 

97. 
152, 

ise, 

H37. 

3<U. 

7, 

850, 

'eV, 

133, 

3,iio:<, 

4«H, 

S3,«1.1. 

6  U. 

sen, 
7. 

114, 

45' I, 
2«6 
4,70(1, 
8U, 
312, 
10<. 

i.siV, 

?6a. 

644. 

267, 

87, 


.B76 
,083 
.WS 
,0.S2 
,761 
,038 

,4V6 
,0.fH 
3i3 

21 

,151 
,»S3 
53(1 
,1K8 
2't3 
,3.54 
934 
,534 
740 
7*3 
65S 
055 
,9MS 
,37rtl 
,310. 

,33« 
,42»l 
,6S8 
,411 
,442 


13  mnntlu  ^■■ntlinQ 
June  30. 


13,418.2M 

71,780.4K9 

13,742 

4.834.412 

3.7».^.2H 

»»■  1,611 

14,1);5,557 

a.u4".9ii 

8.0i2,«8i 

S,77ii,:W. 

4UH.71H 

1, 3  r  7.1  00 

2.300,707 

7I0.>>:9 

973.151 

10'„7S4 

18.90l!..r>3 

a.118 

53B.53M.il; 

2.Bi3,«73 

44.4  <S 

12.1.V50 

l,K3n.4  ■« 

2.4';5.  «•> 

fll.l7S 

60.006.781 

844  0. '8 

6i«.6  7 

46,016 

2.728.421 

47  1.*..6H4 

S1I1.804 

5,.  9.1.112' 

I,.'i5<i.8u7 

184,877 


1891. 


t 

Z0.555,9i 

71,2ia.«U 
lO.OU 
6,212.  i5 
3.75 1.293 
8M3.241 
15.3"S.i7 
2.285.114 
2.42.i,40l 
2.830,022 

6481121 

2,K0U,V.<2 

1.040.  fU2 

l.;8).;8.^ 

8S.675 

20.26 /,O60 

6IJ.IIM 

&37,7Mtl.C  7 

3..  86.»^ 

75.172 

lll>.4l 

1.-47.31-.; 

3,.*■>S.-6.^ 

H4..50' 

59,427.88 

730.i"*3 

476.98; 

4  ,26 

8,715.315 

50.843. 2mi 

SlB.Hrt; 
6.<43.65l 
1.169.618 

229,378 


13  mnnth*  eniino 
June  30. 


1893. 


93,M0,197 

87.175  636 

5.5-11,1111 

.■'.78.34S 

2.63  .617 

16.7 'H,n8 
3.677.837 

4.i2'-Vi-i6 

6.7118 .5H 

2,132.8741 

85..3'<6.2'56| 

8,57 1,11 2 

44.01)0 

SO  1.134 

2.714,1141 

lS1.2Si,S73 

4.4«4.i«7 

413  i'52  '83 

ft    5' 1.385 

13  0   5.-3 

l.^^^n  u8 

1.4«).4  ,5 
1.718.006 
2.M-a.2l6 
61.51 1.4.'')7 
2.  Bl,l»7 
6.62  •..13 1 
S.724.0 16 


1891. 


40.737  041 
-5.7  4  173 
4.237.i 
«,64ii.8al 
6,321,414 


72.004.743  84.044,815  827,391.2^1  844jlB.lf«  1030335620  83!i,4S0.810 


61,413.247 

77.020,081 

7,Slg,4i'l 

681,401 

2,410,318 

21,840.886 
2,810,080 

8,780.i)62 

S.138,848 

1.721,100 

33.77»,005 

8.026.2S9 

10.288 

1.293.728 

3.404.S8B 

109  101,187 

10.961  744 

311.638.847 

6  r.0.747 

16,475,  M6« 

835.438 

1.949.613 

1.778,897 

3,961,823 

33,674,:J55 

3.'185.332 

5,72y.484 

8.835.162 

40.163,77'i 

33.606,426 

8.ir0,721 

&.2'VJ.4*4 

(1.070,384 


KniuitiiiuiK  lu  wartibuunt^  Ju  e  30,  1891 #r2.971.203 

Remaining  In  warehouse  June  30, 1882 , $J0,571,26l 


$471,090,674  $lO1578i.607 
8,119.7571      14.546.0  lO 

$479.210.43 1  $1030335626 
431,716,363     827.391,284 


$47,494,068  $20.:,944,342 


Stock  Exchange  Clearing- House  Teansactions.— The 
subjoined  statptneat  includes  the  transactioiiso  f  the  Stock 
K.Kof.ai  ge  CleariDK-House  frotn  July  11  down  to  and  includ- 
in(5  Friday,  July  23  ;  also  the  aggregates  for  May  (from  17th  tc 
31st)  and  June. 

STOCK  EXCHANGE   CLEARING  HOUSE  TR4.N9ACTIOSS. 

. — Shares,  both  sides. — .    , Bntnnres,  one  side .  Sheets 

Cleared.    Tol  ul  Value.  Hhares.  Vulue  Shares.  Cash. Ctcar'd. 

$  $                   $ 

..4.731,600  256.200.000  445,000  22.500.500  298,300    2.190 

..1668401)0  101104820J  1598750  91,566,700  1433971   0,885 

..    652.300    41,300,000  03,70i)    3, Out),   (0    67,.i()0       275 

..     414,500    27,i)0, 1,01)0  42,100    2.519.300     4IJ,5I)0        246 

-.     35M.IO0     25.^00,000  34.7Q0     2.200,li00     21.000         233 

..     612.200    35.1ii>,2ilO  OO.SUO    3.713,i0ii    47.500        261 

..    438,600    32,800,000  50.800    3.60.',000    38,600        241 


Uonlh- 

May 

.lime 

July  11  . 

••    12.. 

"    13.- 

"    14.. 

"    15.. 


Z^l.      TOfeweek.  2,396,700162,336,200  261,100  15,743,100  218,600    1,269 


Jolt  28,  18»«.] 
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MonlK— 
July  18... 
'•  11».... 
•'  ao. . . . 
'•  21.... 
"     22.... 


-Sham,  both  ti<lt». — , 
Ctturtd.    Tutut  Value. 


870,0  O 

2H',^<10 
18»,2(l() 
3.'N7,l'i^ll 
tiSO.OdO 


28.Ml().0O^ 
21,I!II0,(H»0 
11,7()(I,IK10 
27.111)0,1100 
f>2.  UCOOl) 


, Bal<iutt4,  one  tidf.—  .Sheeli 

Sharr*.  Value Sliarc$.  C'anh.Clmr'U. 

3.010.000 
2,.'S(K),000 
1.400,000 
2,900,0l'0 
5,100,000 


38,100 
84,000 
lO.lOO 
41,100 
74,400 


29,10«) 
18,300 
11,600 
39,000 
72,300 


237 
194 
I8t 

221) 
236 


Tvt.'n-eok.], 830,400  141,900,000    207,000  14,900,000  170,300    1,127 

From  May  17  to  24  inclusive  the  stocks  cleared  were  Chi- 
cago MihvaukiH'  &  St.  Paul,  Louisville  &  Nashville,  Northern 
Patifio  prcf.  and  Fhilartclphia  &  Reading.  Oa  the  2oth, 
AtcIiisoD,  Chicago  BuiliuKtou  &  Quircy,  Pock  Island  and 
Union  PaciKc  were  adJfd  to  the  list.  On  June  4,  ChicaRO 
Oas,  Missouri  PaciHc,  New  York  .Lake  Erie  &  Western  and 
New  York  &  New  Eri(>l;ind  were  added;  on  June  15,  Delaware 
Lackawanna  &  Western,  American  Sugar  common  and 
Western  Union  were  added. 


[From  our  own  oorresponaent.] 

London,  Saturday,  July  9,  1893. 
With  the  begioninK  of  the  half-year  the  money  market  has 
•nee  more  becouie  sragnant.  Coin  and  notes  have  gone  into 
the  interior  owing  to  th»  payment  of  the  interest  on  the  na- 
tional dtbt,  aad  the  elections,  but  that  ii  a  mere  temporary 
movement,  and  everything  points  to  along  continuance  of 
easy  money.  Speculation  is  quite  paralyztd  and  businest  iu 
every  departmrnt  is  veiy  quiet.  Gold,  too,  continues  to  come 
in  frona  abroad ;  during  the  week  ended  Wednesday  night 
the  Bank  of  England  received  £815,000. 

The  silver  market  is  quite  disorganized  and  the  price  on 
Thursday  fell  to  39^^d.  per  ounce,  but  recovered  yesterday  to 
39  13-16d.  per  ounce.  It  is  said  that  trade  in  China  is  worse 
HOW  than  it  ever  has  been  perhaps  during  the  present  century. 
The  Straits  Settlements  ara  passing. through  a  crisis  ;  busineaa 
in  India  is  very  bad  ;  and  in  consequence  of  alt  this  feari  ar« 
entertained  respecting  tt.e  Eastern  banks.  They  hav«  BufTeied 
heavy  losses  from  the  fluctuations  in  eilrer  during  the  past 
two  years  and  from  numerous  failiircs  amongst  their  custom- 
ers ;  the  shares  aio  falling  day  after  day,  and  two  or  three  of 
them  are  very  much  talked  of.  Yesterday  the  Chartered 
Mercantile  Bank  of  India,  London  and  China  issue*  a  circular 
to  the  effeet  that  lhrouj>h  fcrged  shipping  documents  the 
Bank  had  lost  about  £65,000.  It  is  added,  however,  that  no 
otfaer  heaTy  looses  have  been  inc-urred,  and  that  there  is  to 
ground  for  the  great  decline  which  has  taken  place  in  the 
price  of  the  shares. 

The  elections  haro  practically  suspended  business  upon  the 
Stock   Exchange.    Brokers  report  that  never  before  in  their 
memory  hat  lo  littU  been  doing  in  th«  American  department. 
Th«  public  for  fully  two  years  has  been  holding  aloof,  and  now 
ev«n  profesticual  speculators  are  afraid  to  operate.    There  is 
undoubtedly  a  growing  uneasiness    here  reipecting    iilrer, 
which  has  l:«en  increased  by  the  pawage  of  the  Free  Coinage 
Bill  through  the  Senate.    The  general  belief  ie  that  the  bi  1 
will  not  become  law,  but  at  the  earn*  time  the  action  of  th« 
Senate  aaems  to  show  that  it  will  be  very  diflScult  indted  to 
adopt  a  wis*  policy.    The  market  for  inter-bourse  securities  is 
also  weak.  The  leports  from  Russia  are  very  disquieting.    The 
general  belief  is  that  th-,'  coming  harvest  will  be  bad,  but  the 
exact    facts  cannot    be   got    at.      It  is  rumored,  too,  that 
numerous  failurts  are  occurring  in  all  the  principal  towns,  and 
the  gprtad  of  choU ra  incree  ses  apprehension.    There  have  also 
been  rumors  in  Paris  for  a  week  or  ten  days  past  that  one  of 
the  hou8«B  which  biought  out  the  Russian  loan  last  autumn 
is  in  difflcultifi.     It  is   understood  that  only  13  out  of  the  80 
millions  sterling  offered  for  subtcription  were  actually  taken 
and  it  it  believ*  d  thai  the  larger  part  of  the  13  millions  is  itili 
held  by  the  syndicate  that  brought  out  the  loan.    Bumor  has 
it  that  some  of  the  banks  which  had  made  advances  upon  the 
bonds  are  pretsing  fur  re-payment,  and  that  in  consequence  one 
of  the  houses  is  seriousiy  embarrasced.  How  much  basie  tkere 
is  for  these  rumors  cannot  be  ascertained.  If  the  (tate  of  aflfairs 
in  Russia  grows   worsf ,  diflacullies  may  occur.     On  the  other 
hand,  if  the  harvest  pioves  better  than  ie  now  anticipated,  the 
syndicate  w ill  no  doubt  receive  assistance  if  it  requires  any. 
There  is  a  good  d«tl  of  disquiet  respecting  Italy.     In  Ger- 
many and  Auslna-Huugary   more  particularly  it  is  fesrod 
that,  if  Mr.  Glad^tol'e  gets  a  suflicient  majority,  Italy  will  be 
compelled  to  withdraw  from  the  Triple  Alliance.    Up  to  the 
present  somewhat  less  than  half  the  House  of  Commons  has 


been  elected,  and  the  Liberal  puny  luegaiuud  very  decidedly. 
It  ie  impoflBible  to  foresee  yet  what  the  result  will  bo,  but  the 
beet  opinion  is  that  Mr.  Gladstone  will  hare  a  majority  of  not 
lees  than  20  or  80.  If  he  should  oome  into  office,  it  ij  feared 
all  over  the  Continent  that  he  would  refuso  to  carry  out  th» 
understanding  which  ia  said  to  exist  betweon  our  present 
Government  and  the  Italian  Govornmont  that  in  ca!;e  of  am 
attack  by  France  Italy  should  be  supported  by  the  British 
fleet.  But  if  Italy  were  not  guaranteed  protection  at  sea,  the 
belief  is  very  general  that  she  would  be  compelled  t  j  with- 
draw from  the  Triple  Alliance.  Naturally,  therefore,  the  for- 
eign market  is  very  weak.  On  the  other  hand,  Briti.sh  rail- 
way stocks  are  fairly  steady.  And  there  is  a  belief  that  we 
are  near  a  very  considerable  rise  in  South  African  securities. 
On  Wednesday  Messrs,  Rothschild  offered  for  tender  the  new 
Transvaal  loan  amounting  to  2}^  millions  sterling  at  90.  Tho- 
applications  were  about  twenty  times  the  amount  offered  and 
the  list  was  closed  in  little  more  than  an  hour  after  it  bad 
been  opened.  The  scrip  has  gone  to  a  premium  of  about  8J^ 
per  cent.  The  greater  part  of  the  proceeds  of  the  loan  is  to  be 
expended  on  extending  the  Delagoa  Bay  Railway  to  Pretoria, 
and  a  great  development  of  the  resources  of  the  country  ia. 
looked  for. 

The  foreign  trade  of  the  country  continues  to  slirink.  From 
the  Board  of  Trade  returns  it  appears  that  the  value  of  the 
imports  in  June  was  in  round  figures  £32,812,000,  a  decrease 
of  £4,038,000,  or  nearly  11  per  cent,  compared  with  June  of 
last  year.  All  kinds  of  food  fell  off,  as  well  as  raw  cotton, 
jute,  silk,  wool,  india  rubber  and  linseed.  The  value  of  the 
exports  of  British  and  Irish  produce  and  manufactures  was 
£18,070,000,  a  decrease  of  £3,364,000,  or  over  15)^  per  cent. 
In  the  exports  the  chief  falling  off  is  in  metals,  yarns  and 
textile  fabrics,  and  the  raw  materials  of  manufacture.  It  is 
to  be  recollected,  however,  that  during  the  month  there  were 
only  25  working  days,  or  one  less  than  in  June,  1891.  It  ia 
also  to  be  noted  that  while  the  foreign  trade  is  thus  shrinking 
month  after  month,  the  home  trade  is  well  maintained,  as  ia 
proved  by  the  revenue  and  railway  traffic  returns,  the  re- 
ceipts in  both  cases  being  practically  as  large  as  last  year. 

According  to  the  Times  the  improvement  in  the  crops 
throughout  the  United  Kingdom  in  June  was  nothing  like  as 
great  as  is  represented  by  other  authorities.  There  was  un 
usual  heat  early  in  the  month  and  unusual  frosts  in  the  mid- 
dle, and  if  the  Times  is  right,  the  injury  done  by  frost  and 
drought  is  greater  than  had  been  believed.  Hay,  grass  and 
roots  are  reported  to  have  specially  suffered  ;  the  yield  of  hay 
in  particular  is  said  to  be  exceptionally  light.  Cereals— still 
according  to  the  rimes— will  be  somewhat  under  the  average, 
the  best  crop  being  barley.  Wheat  has  somewhat  improved 
but  oats  have  greatly  fallen  away.  The  condition  of  wheat  is 
represented  by  89-6,  against  944  at  the  beginning  of  July  last 
year  ;  barley,  94-8,  against  91-1 ;  oats,  08-5,  against  90-5  ;  pota- 
toes, 94-6,  against  92-»,  and  roots,  722,  against  97-9. 

As  was  expected  from  the  exceptionally  low  rates  of  in- 
terest and  discount  that  prevailed  and  the  small  demand  for 
money,  the  dividends  so  far  declared  by  the  joint-stock  banks 
•how  a  great  falling  off  compared  with  the  first  half  of  last 
year.  The  London  &  Westminster,  the  largest  of  the  ptirely 
London  banks,  declares  a  dividend  at  the  rate  of  13  per  cent 
per  annum,  against  16  per  cent  twelve  months  ago.  The 
Union  Bank  of  London,  also  a  very  large  institution,  dis- 
tributes at  the  rate  of  10  per  cent  per  annum,  against  123-^  per 
cent  twelve  months  ago.  The  London  Joint-Stock,  which  is 
likewise  a  very  large  institution,  distributes  at  the  rate  of  10 
per  cent  per  annum,  against  12,),^  per  cent  twelve  months  ago. 
The  City  Bank,  in  comparison  with  the  preceding  a  small  in- 
stitution, distributes  at  the  rate  of  10  per  cent  per  annum, 
against  11  per  cent  twelve  months  ago.  The  Imperial  Bank, 
which  is  also  small,  maintaias,  however,  its  dividend  at  7  per 
cent,  arainst  7  per  cent.  And  the  Consolidated  likewise  de- 
clares 10  per  cent,  against  10  per  cent ;  but  the  hitter  has 
branches  in  the  country,  and  is  a  comparatively  small  in- 
stitution. 
The  imports  since  January  1  show  the  following  contrast : 

IlfFORTS. 

January 

Kebruart . . 

Marsh 

April 

»»r 

June 


1892, 

1891. 

IHgremice. 

PtrOt 

38,485,241 
34,877,931 
30,704.177 
34.(120,272 
31.1>3S,7;W 
32,811,8o4 

33,741.082 
33,31 1,3.')4 
35,253,059 
38,982,537 
3t.377,«tt3 
36,830.1^ 

+4,744,162 
+  1,.^<;6,577 
+  1,1.11,118 
— 4,06'i,265 
+    5M5.540 
-4.039.270 

+  1406 
+   4-70 
+   411 
—10-42 
+    162 
-10-95 

12.650,098 

212,291,540 

+    338,55« 

+      -1» 
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The  exports  since  January  1  have  been  as  follows 


1892 
SXPOBTS.  *    _,  . 

January 10,1*8,704 

February* 10,328,753 

March 19,665,382 

April 17,«65,876 

Mm  17,783,969 

Juue..'.' t^  18,070,318 


1891. 
S. 
19,834,315 
20,470,621 
21,663,378 
20,919,066 
19,744.473 
21,434,399 


Difference. 

—687,611 
—1,141,868 
—1,997,996 
—3,033,190 
—1,960,504 
—3,364,081 


Perm. 

—  3-46 

—  5-57 

—  9-22 
—14-59 

—  9-93 
—15-69 


emontl......  Ul.861,002         124,066,252       -12,205,250       -  9-83 

*29  days,  1892. 

The  exports  of  foreign  and  colonial  produce  since  January  1 
show  the  following  contrast: 


1892. 
£ 
4,128,646 
5,728,772 
5,566,389 


1891. 
S. 
4,389,802 
5,862,215 
5,935,458 
5,535,152 
5,4*7,331 
4,612,759 


Bl-KXFOBTB. 

January 

February 

Marob ", » — 

April 5,546,838 

liiy 6,591,447 

June 4,648,260 

emontbs....    32;209,352  31,782,717         +426,635        +1-34 

The  rates  for  money  have  been  as  follows: ^ 


JHfference. 
£ 

—  261,156 

—  133,443 

—  369,069 
+  10,686 
+1,144,116 
+       35,501 


Per  Ot. 

—  5-95 

—  2-27 

—  6-21 
+  -19 
+2100 
+      -77 


tmport80fwheat.owt.57,420,675 

Barley 15,319.563 

Oats... 1-2,406,332 

Peas 2,423,687 

Beans 3>*'^«''i9 

Indian  corn 24,341,064 

Flour 16,812,621 


huUUm 


June  S 
"  10 
"  17 
"  ai 
uly 

8 


Optn  Uarket  Bata. 


Bank  BilU. 


Three 

jtfonthJ 

M®  - 
MS 

%<» 
««- 


Four 
Uontht 

r~ai>« 

1  ®  - 

1  ®  — 

1  ®  — 

I  @  — 
1 


Month$ 

i«® 
l>i®  - 
IX® 
W®  - 
1«»®- 


Trade  BUU. 


Ihree 

Months 

1«@1« 

1><@2 

1><@2 

1«®S 


IH®  -'l)i®2 


Four 
Months 

1H®«4 
1H®2 

1«®2 


Six 
Months 

l|i@2H 
1M@2H 

1«®2K 
1«@2« 


Interest  allowed 
fordepositsby 


Joint 
Stock 
Banki, 

~~1 

1 
1 
1 
1 
1 


XXtc't  Hu 

At 

7toU 

Call. 

Days. 

a 

H-H 

a 

M-M 

« 

H-H 

14 

H-H 

H 

H-H 

H 

H-H 

The  Bank  rate  of  discount  and  open  market  rates  at  th^ 
ohief  Continental  cities  now  and  for  the  previous  three  weekj, 
have  been  as  follows: 


Rates  of~ 
Interest  at 


Paris 

Berlin 

Hamburg 

Frankfort 

Amsterdam . . . 

BmsselB 

Tlenns 

6t.  Petersburg 

Madrid 

CopenbSKen... 


July  8. 


Bank 
Bate. 


2« 
3 
8 
3 

an 

Hi 

4 

b 

4 


Open 
Markel 


1« 
1« 
IH 

1« 
1J< 

3« 
4 

4« 
8X 


July  1. 


Bank 
Bate, 


3 
3 
8 

2« 

4 

6« 

6 

4 


Open 
Market 


m 
m 

2 

1« 
m 

4 
4« 


Bank 
Bate. 


2« 
3 
3 
3 

2>i 
2« 

4 

6 

4 


Open 
Market 


m 

IH 
3« 

4 

3« 


June  17. 


Bank 
Rate. 


2« 

3 

3 

3 

2« 

4 

6 

4 


Open 
Market 


1 

1« 
1% 
sw 

4 
Hi 


IIIPOBT8. 

1891-92.         1890-91. 


48,898.523 
15,-246,225 
13.154,758 
1,739,506 
2,696,710 
24,870,516 
13,711,800 


1889-90. 
47,437.189 
13,539,587 
10,577, 0i8 
1,601,402 
2,884,821 
34,445,296 
14,564,857 


Supplies  available  for  consumption  (exclusive  of 
September  1): 


1891-92.  1890-91. 

smeat owt.  57,420,675  48,896,523 

[mportsof  flour 16,81i,621  13.711,800 

Sales  of  Uoine-grown.28,033,466  31,896,482 


1889-90. 

47,437,189 
14,564,857 
41,961,000 


1888-89. 
51.126,651 
10.790,152 
13,746,811 
2,061.287 
2,776,180 
25,781,508 
12,180,278 

stocks  on 


1888-89. 
51,126,651 
12,180,273 
32,078,648 


.102,366,762    94,504,805 103,963,046    95,385,572 


Total 

1891-92. 
*.ver.  price  wheat  week.298.  3d. 
A. verage  price,  season.. 34s.    Id, 

The  following  shows  the   quantities  of  wheat,  flour  and 
ooaize  afloat  to  the  United  Kingdom: 

This  week.      Last  week. 

Wlieat qrs.  2,200,000       2,440,000 

Flour,  equal  to  qrs.      302.000  275,000 

Ualze qrs 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, , 
compared  with  the  last  three  years: 

1892.  1891.  1890.  1889. 

July  8  July  8.  July ».  July  10. 

£  £  £  i 

Olroulatlon 27,219,478  88,620,700  26.638,100  25,420,170 

Pabllodeposlta 6,663,lilg  4,195,883  6,239,410  8,959,212 

Otherdeposita 84,762,888  87,808,408  28,211,304  28,049.622 

flOTemment  aecnrltlet 18,155,085  12,423,009  16.103.267  18,714,928 

Other  •ecurltlei 28,839,360  30,768.279  24,819,931  20,667.427 

Keeerre  16.383,672  18,989,732  11,716.997  ll,784.8;5 

Oolnand  bollion 27,163,047  27,080,432  20,603,097  22.984,996 

Prop,  aaaets  to  Uabilltlea.per  ct.     40  7-18  40M  34  11-16  89  1-18 

Bankrate „perct.           2  m  i  2% 

Consols  tX  per  cent 969-18  98  3-16  9615-16  98  9-16 

OleanoK-House  returns 174,144.000  134,334,000  140,117,000  143,019,000 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of  July  7. 

Gold— With  a  fair  demand  at  a  slight  premium,  few  of  the  arrivals 
have  failed  to  find  a  market.  The  Bank  of  England  has  received 
£835,000.  Arrivals— Australia,  £60,000;  Japan,  £48,000;  China, 
£121, OtO;  Bombay,  £67,000 ;  Chili,  £2,000;  Kiver  Plate,  £116,000;' 
South  Africa,  £157,000;  Calcutta,  £12,000;  total,  £578,000. 

Bllvcr— After  a  slight  improvement,  further  weakness  became  appar- 
ent after  the  unsatisfactory  sale  of  Council  bUls  on  Wednesday,  and 
to-day  the  market  Is  somewhat  steady  at  SO^d.,  a  faU  of  1  per  cent 
since  Monday.  Arrivals— Australia,  £5,000;  Chili,  £90,000;  River 
Plate,  £4,000;  New  York,  £13,000;  total,  £112,000,  Bhlpmeuts-To 
Bombay,  £103,500. 

Mexican  Dollars-These  coin  maintain  a  slight  premium,  and  are 
aUJl  quoted  at  Id.  under  bars.    Arrivals— Frsm  New  York,  £50,000. 

The  quotations  for  bullion  are  reported  as  follows: 


OOLD. 

XiOndon  Standard. 


Bar  (Old,  One.  ...01 
Bar  loid.  contain'g 
Mdwta.sllTer..oi. 
Bpui'  doabloons  .oz . 
S,Ain.doabloona.oz 


July  1. 


:      d. 

77     9 

77    OH 


June  SO, 


f.     d. 

77    » 

77    on 


BILVIB. 
London  Standard. 


Barsllrer o>. 

BarsilTer,  contain- 
ing 6  grs.  gold,  oz. 

Cakesllrer oz. 

Mexican  dola oz. 


40M 
4»H 
S8M 


685,000 


1890-91. 
383.  9d. 
343.    9d. 


664,000 


1889-90. 
32s.  8d. 
30s.    6d. 


1891. 

2,288,000 

261,000 

423,000 


1883-89. 
288.  4d. 
303.    9d. 


1890. 

2,161,000 

203,000 

700,000 


BuKllab  Flaanoial  narKets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  bv  cable  as  follows  for  the  week  ending  July  33  : 


July  7.  June  30. 

d. 

S9« 


40K 

43« 
•9W 


London, 


Bllv6r,per  oz d 

Oon8olB,new,2%  perots. 

do     for  account 

Fr'oh  rentes  (In  Parl8>fr. 

0.8.  4s  of  1907 

Canadian  Paclflo 

Chic.  Mil.  &  8t.  Paul 

Illinois  Central 

Lake  Shore 

Louisville  A  NashvlUe.. 

Mexican  Central  4s 

N.  Y.  Central  A  Hudson. 
S.  Y.  Lake  Erie  &  Wesfn 

do       2d  cons 

Norfolk  A  Western,  pref , 
Northern  Pacific  pref. . . 

Pennsylvania 

Philadelphia  A  Beading, 

Union  Paclflo 

Wabash  pief 


Sat. 


Mon. 


391k 

39% 

9Bi3ia 

96i6i„ 

9678 

961*16 

98-721S 

98-50 

121 

121 

931s 

9358 

84>4 

84% 

104 

104 

1351* 

135>« 

70% 

71«8 

71 

71 

1131s 

II314 

26^ 

26% 

IO714 

107  H 

44% 

4479 

56»B 

57 

5588 

55% 

31 

sm 

881s 

383k 

25 

25 

IV  e». 


391« 

967e 

961''i« 
98-47i« 
121 

93 

8416 
10414 
135>s 

71 

70% 
1131a 

26=8 
10714 

44  7e 

56% 

55>4 

31 

38I4 

25 


Wed.     Thurt.      fri. 


89% 

9678 

961»i8 
98-25 
121 

93 

8414 
104i« 
136 

70% 

70% 

114>9 

27 
107 14 
44e8 
567, 
55% 
31 
8889 
25% 


39% 

39i« 

961'  t 

9616,8 

961B,« 

97 

9835 

98-50 

121 

121 

9359 

93 

85V( 

85 

105 14 

105 

136 

137 

70% 

71J« 

71ie 

70% 

114i« 

115% 

27 14 

27>« 

107  >« 

107>4 

4408 

44% 

5678 

57i« 

SS'a 

56 

31i| 

31i8 

3816 

3878 

25 14 

2614 

©ommerctaX  ana  m^isc&lUntovLs  ULeraa 


IMPOETS  AND  EXPORTS  FOB  THE  WEEK.— The  following  are 
the  imports  at  New  York  for  the  week  ending  (for  dry  goods) 
July  14,  and  for  the  week  ending  (for  general  merchandise) 
July  15  ;  also  totals  since  the  beginning  of  the  flrst  week  in 
January, 

rOBBIOH  IMPOBTS  AT  RBW  TOBK. 


For  Week, 


Dry  Ooods 

9«n'l  mer'dlse. 


Total 

Since  Jan.  1. 

Dry  Qoods , 

Sen'l  mer'dlse. 


Cotal28  weeks. 


1889. 


$2,562,587 
7,581,707 


$10,144,294 

$72,180,018 
196,600,180 


$268,790,298 


1890. 


$3,078,202 
8,001,964 


$11,980,166 

$86,156,284 
209,487,191 


1S91, 


$2,981,726 
6,243,410 


$9,175,136 

$64,868,970 
325,771,785 


$295,643,475  $290,640,765 


189S. 

$2,279,788 
8,023,348 


$10,303,186 

$66,185,180 
242,027,521 

$308,212,701 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
veek  ending  July  19  and  from  January  1  to  date  : 

■XJPOBTg  FBOH  HBW  TOBE    FOB  THB  WBBK. 


1889.                 18(90. 

1891. 

1893. 

for  the  week.. 
Prev. reported. 

$6,400,222       $6,0i5,670 
175,303,116    175,899,614 

$181,703,338  $181,925,284 

$6,272,585 
182,979,515 

$6,123,627 
212,282,214 

total  28  weeks. 

$189,252,110 

$218,405,841 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty-four  weeks  of  the  season 
compared  with  previous  seasons: 


The  folio  wing  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  16  and 
since  Jan.  1,  1893,  and  for  the  corresponding  periods  in  1891 
and  1890: 

BXPOBTB  AND  IMPOBTB  OF  8PB0IB  AT  NBW  TOBK. 


Bold. 


Sreat  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

411  ather  countries. 


Total  1892.... 
Total  1891.... 
■^ntiil  isno 


Exports. 


Week. 


Since  Jan.  1. 


86,202,143 
12,360,228 
$750,000'   19,557,350 
341,450       6,634,099 
1,500  8,000 

1,042,943 
10,500 


Imports, 


Week. 


$7,816 


$1,092,950  $45,805,863 

819,4091  71,923,130 

l,7'3,l.=<li      9,0i3.594 


16,351 
3,802 


$36,469 

34,439 

106,957 


Since  Jan.\ 


$30,685 
4,496,901 
914,15» 
198.039 
26,695 
484,367 
155,698 


$6,307,520 
1,777,395 
5,228,982 
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l»5v; 


aUter, 


Sreat  Brltikln 

^anoA. ......  ■••.■•> 

QiBrmany.... .....••■ 

West  Indies 

Mexico 

South  Aiuericft 

All  other  oouutrles. 


Total  1892. 
Total  1891. 
Total  1890. 


Exporu. 


Week, 


9127,080 


13,700 


1,340 

4,088 


Situe  Jan.  1. 

$10,349.4(19 

510,139 

1,300 

844.003 

S8.21ft 

638,590 

20,U44 


tlie,758  $12,291,790 
282,387  7,593,653 
787,0001      9.987,740 


Import$, 


Week. 


$43,902 

e.336 

15,480 

538 


»71,S06 

311,939 

33,8HI 


Sine«/«n.l, 


KI2 1,014 
335.737 

91,2ft5 
2»1.874 
100.301 
36H.039 

28,386 


$1,189,008 
1,154,093 
3.'283.715 


"Of  the  above  imports  for  the  week  in  18Ua  $10,U:I  were 
American  gold  coin  and  $3,084  American  silver  coin.  Of  the 
exports  during  the  same  time  |704,500  were  American  gold 
coin.  


Foreign  T«a.db  of  Nbw  Yobk— Monthly  Statbmknt.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
also  issued  by  our  New  York  Custom  House.  The  first  state- 
ment covers  the  total  imoorta  of  merchandiBe. 

IMPORTS  rare  MltW  TORK. 


MmM. 


J«lT 

Aagntt- 
B«ptember . 
Ootob«r  — 
NoTemb«r  . 
December. . 
Janaary.. 
Vebraarr 
Marcb.... 

April 

Maj 

Jane 

Total. 


1891-8. 


Dm 

Sooita. 


< 

9.201,074 
12,810,7H7 
8,346.8S8 
7.79,S825 
9.SSv!,849 
8,428,3»I 
12,474.881 
14.837.143 
9.870,851| 
8.'501.4l)2 
a2i8,»28j 
7,873,&58 


6«Mral 

Mtnhixn- 
iist. 

« 

31.927.564 
81.088.246 
31,140.887 
»4.4(l0,0»l 
32.160.147 
87.382,052 
29.744.029 
29.415.657 
45.130.299 
4l.876.0OH 
33,131,608 
40.593.834 


lotal. 


41,128.838 
43.399,043 
39,487.275 
42.238.248 
41.412,998 
45,810.143 
42.218.1490 
44.3o3.00C 
55,001, I53| 
60.177.5iXI  I 
43.391.536 
47.a69,.S92 


1890-1. 


Dm 
Ooodt. 


14,214,708 
11,149,48' 
12,738.678 
11,792.768 
7.837,469 
9.667.689 
12,749,506 
13,146.984 
13,011,850 
«,»6f,738 
6.354.070 
8,699.470 


116.6.58.000!  419.880.051!  D36.a3S.112l  128.381.194  409.401.823  537.783.017 


SeTXral 
HerehaU' 

diM. 


37,889.011 

28.851.047 

38.365.644 

35.053.606 

34.753.239 

30,127,74 

29,831.248 

29.953,305 

35,576.721 

41.479,853 

36.573.461 

33.517,131 


Totai. 


61,50.3,719 
40.000,514 
49.124.329 
46,849.372 
42.5110.708 
39,795.7a6 
42.5S0.753 
43.100.389 
48,618.071 
4S,448.S91 
42.927.531 
42.248.601 


BZPOBT8  FROM  HBW  TORK. 


MotUh. 


*aly 

Aagiut 

September 

October 

NoTember 

December 

Januarr 

Febraarr.. 

Mareb 

Aiwtl 

Mar 

fane 


Total.. 


Total  MerchatuUu. 


1891-2. 


1890-1. 


t 

163.120 

353.766 

949.406 

,366,764 

541.897 

,587.808 

375,994 

,730.177 

,084,920 

,e43.145|  29, 

,332.7321  26, 

,843.283    28 


« 

811.440 
080,926 
,739,836 
,069.631 
,508,035 
,128.559 
,000.185 
,483,249 
,874.475 
,644,853 
,924.487 
,325.491 


OCSTOHg  RECKIPTB. 


113.974.592  340.528.847 


JulJ.  

AUKQSt 

September... 

October 

NoTember.. 
December. . 

Jaanary 

Febraary — 

Uarob 

April 

Mar 

Jane 


Total... 


At  tfew  TnrH. 


11.304.103 
10.461,012 
9,962.117 
9.337,374 
8,503.666 
9.314.136 
11.983,590 
11.632.2i5 
10.872.149 
8,885.924 
10.874,626 
9,594,698 


17,173.523 

12.978.844 

15.789,706 

16,091.811 

10.1S4.86U 

10.704.338 

18,794.658 

12,280.(90 

10.520,556 

7,712,053 

7,430,369 

9,131,283 


122,^05.850  146.761.945 


Below  are  the  rail  shipments  of   flour    and    grain    from 
Western  lake  and  river  ports  for  four  years: 

1892.  1891.  1890.  1889. 

Week  Week  Week  W»»k 

July  16.  July  IS.  July  19.  July  20. 

Flour I)bl8.        260.363  203,196  170,950  189,898 

Wheat bosh.  974,373 

Corn 531,394 

0»t« 1,359,235 

Barley 41,442 

Bye 16,090 


319,604 

411,883 

683,612 

9,640 

25,860 


361.295 

570.883 

1,277,836 

19,849 

26,374 


637,331 

357.101 

568,31* 

11,417 

29,490 


Total 2,922,534        1,450,605        2,2*6,237        1,603,652 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  16.  1893,  are  shown  in  the  annexed  statempnt: 


■^m"^  1    ^heat. 


Bush. 
New  Yorkj  1.044.114 


Boston 

Montreal 

Philadel. 

Baltlm're 

H.  Orl'us. 

N.News.. 

Norfolk.. 

Portland. 

Tot.  week 

S'me  time 

1891   .. 


108.025 
233.793 
160,608 
820,159 
65,116 


Corn. 


Flour. 


lituh.     ' 

90.2^4i 

47,379, 

47,3421 

234,2151 

126,326 

1,341 


1,952.115     546,887 
1,007,2161    640,679 


Mis. 
89,370 
20.113 
36.858 
62.077 
47,153 
829 


256,406 
123,966 


OaU. 


Bush. 
75,312 
20,0S9 

210,390 


305,791 
1.7.35 


Bye. 


Bush. 
54,307 


54,307 
8,590 


Pea*. 


Biuh. 
3.854 


38,361 


42,218 
6,K09 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  July  16,  1892: 

Corn, 
bush. 
397,000 


Wheat, 
btuh. 
1,233,003 
5'6,000 


In  store  at — 
New  York 

Do    afloat... 

^Ibany 

Buff.ilo  527.000 

C'hiu.igo 4,560,010 

Milwaukee 31-,(H)0 

DuMUh ;i,103,000 

Toleto 3111,000 

Deti'jU 77,000 

St.  Louis 560,000 

Do    afloat  ....         80,000 


13.000 

416,000 

4,118.000 

2,000 


Oats, 
bueh. 
568,000 
24,000 
36,0()0 
5.5.000 
1,730,000 
37,000 


biuth. 


108.000 

6,000 

104,000 


61,000 
31,000 
65,000 


2.3,000 

1,000 

3,000 

5,000 

110,000 

13,000 

"3,006 

"6,606 


Barity, 
btuh. 
41,000 
20,000 


49,000 
23,000 
52,000 


14,000 


Wheat,  Corn, 

In  store  at—                ft«»*.  bath. 

CliiPlnnall 4,000  1.000 

Bonton 62,000  28,000 

Toronto 86,000         

Mnniroal .„       B60.000         

Phlladeluhla....       166,000  251,000 

IVoi-la 28,000  158,000 

Inilliinavolls....         54,000  6,000 

Kuii«iH  City....       449,000  99,000 

Baltimore 64S,'i00  180,000 

MluneapoliB....  6,760,000  81,000 

On  Mlulssippl. .         45,000  24,000 

On  lakes 1,618,000  872,000 

OB  eaualArlver.      944,000  42,000 

Tot.  J«Iy  16,'92.22,440.000  6,905,000 

Tot.  July    0,'92. 23, 124,000  7,083,000 

Tot..ruly  18,'ai. 12.472.294  3,365,202 
Tot.  July  19,'90.1S,557,191  13.128,101 

Tot.  July  20,'89.12, 194,170  7,990,587 


Oats,  Bye, 

b'lih.  buth. 

6,000      

27,000  1,000 

14,000       

833,(100  8,000 

201,000       

107.000  6,090 

17,0  10       

46,000  3,000 

00,000  82,000 

9,000       

30,00«       

1,213,000       

305,000       

6.504,000  209,000 

5,452,000  337,000 

1,759,308  1 52,600 

3,159,799  1513,487 

4,673,383  821,084 


Barlai 
»  biun 
34,000 
14,000 
3H,000 
117,000 


4,000 

islood 


423,000 
455,000 
74,770 
406,608 
377,605 


U.  K.  and  Brooklyn  ttas  Secnri ties— Brokers'  QuoUtiona, 


eAS  COMPANIES. 


Brooklyn  Oaa- Light 

Oonsolltlated  Gaa 

Jersey  City  <&  Hoboken.. 

BCetropolitan— Bonds 

Mutual  (N.  Y.) 

Bonds,  6s 

Nassau  (Brooklyn) 

8ortp 

People*6(Brooklynl 


139 

114>i 

180 

lie 

140 

100 

140 
100 
93 


140 
116 


103 


GAS  COMPANIES. 


Williamsburg 

Bonds,  6s 

MetropoUcan(  Brooklyn) .. 

Municipal— Bonds,  7a 

Fulton  Municipal 

Bonds,  68 

Equitable 

Bonds,  6a 


Bid.    Att 


133 
108 
116 

liio 

103 

zl68 

106 


111 
118 

Via" 

107 
166 


City  Railroad  Secnrlties— Brokers'  Quotations. 


Atlantic  Av.,B'kIyn.St'k.  Ill 
Gen.  M.,5s,190g...A&O  100 

Bl'okerSt.  A  i'ul.  P. -Stk.  I  28 
Ist  mort.,  78.,  I90P-.J&J  110 

Br'dway  Jt  7tliAv.-Sfk..|I97 
Ist  mort.,  58,  1904  .J-tD  101 
3d  mort.,  68,  1914...J<fcJ|103 

8'way  Ist,  68,  gu '24  lOJ 

2nil  5s.  int.  aa  rent.,  *05.|   94 

Brooklyn  City— Stock 1187 

B'klyucrosBt'n  5s..  1908  109 

Bkn.C'y<feN'n58,1938  JAJllOl"* 

Antral  Croaalown— St'k.,  I 

1st  mort.,  68,1922. M<feN|115 

Cent.  Pk.N.*  E.BiT.— Stk.  1  ISO 


Consols.  7s,  1902  ...J&D 

Ory  Dk.E.B.4  Bat'y— 8lk. 

1st  aort,  7s.  1893..  J<fcD 


116 
117 
100 


11 5      Dry  Dock  E.  B'y  A  B.— 
103    i     Sortp I 

30       Eighth  Av.— Stock. 

iKlghtliAv.— 9orlp,68,1914 

200    1  i42d  *  Gr'nd  St.  F'ry— Stk. 
107  l8t  mort.,  78,  1893. A&O 

105      42d8t.  Mauh.i  St.N.Ave. 
107  Ist  mort.,  68,  1910..  MAS 

97         2d  M„  inoome.68 J&J 

188    i  Hou8t.W.8t.AP.P'y— «tk. 
110     I    Istmort.,  7s,  1894..JAJ 

102<9  Nluih  Aye 

Se 'ond  Ave.— Stock 

117    {     l8t  mart.,  6s,  W09.MAN 

1  ISIxth  Ave.— Stock  

120    j.Tlilrd  Ave.- Newatook... 

ISO     i    Ist  51.,  58,  1937 J&J 

101    liTwanty-tMrd  St— Stock.. 
il    Istmort.  78.1893 


100  103 
2»0  

105  109 

250 

100  103 
50     64 

111  114 
59,  61 

300  ._ 
100  107 
130'l.3S 
116  U8 
103  105 
197  200 
306  310 

112  114 

360 

103  104 


United  States  Sub-Treasury.— The  following  table  show 
receipts  and  payments  at  the  Sub-Treasury  in  this  city,  for 
sell  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Balances. 

Date. 

Beeeipu. 

Payments. 

Coin. 

Ooin  Cert's.    Ourremy. 

$ 

$ 

$ 

$                    $ 

July  16 

2,772,200 

2,608,841 

87,907,100 

11,889,376    18,428,734 

••     18 

3,759,9131      4,202.229     87,909,341 

12,332,235    17,541,368 

"    19 

3,284,127 

2,712,9871   87,971.975 

12,498.773     17.888.320 

"    20 

2,692,410 

2,54ri,395     87,953.000 

12, 494,9  JO    18.051,528 

"     21 

2,644,158 

2.372.879 

88.004,813 

12,166,013,    18,301,587 

"    22 

3,812,226 

2,770,370 

88,028,982 

12,497,334     18,287,004 

TotaL 

17,915,004 

17,213.701 

Auction  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  weia  recently  sold  at  auction. 
By  Messrs.  R.  V.  Harnett  <K  Co. : 


Shares. 
1  United  N.J.  RK.  *  Canal.232 
.  60  Bank's  ^Merchants' Nat. 

Bank  of  Dallas.  Tex 51 

30T*enty-thlrd  WardBk..   98 
Is  Uniou  Trust  Co 760 


Shares. 
52  American  Ex.  Nat.  Bank.158 

25  Corn  Exchange  Bank 362 

Bonds. 
S40,000  L.  E.  AU.  *  Sou.  RB. 
1st,  6s,  1917 $100 


By  Messrs.  Adrian  H.  MuUer  &  Son  : 


Shares. 

25  Standard  Oil  Trust 161 

13  Btandiird  Fire  Ins.  Co....  120 

125  Manhat.  K.  Ea  Asso.N.Y.lUii! 

27  N.  Y.  Life  Ins.  &  Tr.  Co. 702 

10  Celluloid  Co  93 


Bonds. 
20  Qermauia  Fir*  las.  Co.. .171 
Bonds. 
$2,100  City  of  N.  Y.  cons.  78, 
1894,  M&N 1087|41«t. 


^auUtng  and  Iflixauctal. 


LIBERTY    NATIONAL    BANK, 

Central  BaildiDg,  143  Liberty  sitreet.  New  York. 
CAPITAL.  ....  a^OOiOOU 

ACCOUNTS  OP  BANKS,  BANKERS  AND  MERCHANTS  SOLICITBD. 
HENRT  C.  TINKER  President. REMIT  GRAVES,  Vlcs-Pr*sld«Bt 


JAMBS  CHRISTIE.  Cashier. 
DIKECTOK!^. 


UENKT  C.  TINKER. 
HENU7  GRAVES, 
GUO.  F.  BAKKR, 
J.  R.  MAXWELU 


E.  F.  C.  YOUNG. 
WM.  KUNKLE, 
DU.MONT  CLARKE, 
JNO.  11.  STABIN. 


H.  C.  FAHNB3T0CK, 
HON.  G.  A.  IIOBABT, 
J.  A.  GARLAND. 


THE  MERCANTILE  NATIONAL  BANK 

OF  TUK  CITY  UP  NEW  YUK.K, 
No.  101  Broadway. 

OapltaO^  -       $1,000,0001  MnrplaadcProflta,  $1,080,000 

WILLIAM  P.  ST.  JOHN.  Presldenu    I  FREDERICK  B.  SCIIBNCK.  Cashier 
JAMES  V.  LOTT.  Assistant   Cashier. 

♦CCOCJjyT.S    SOLICITED. 

Spencer  Trask    &  Co., 

BANKERS. 
10  trail  St.,  New  York.  16  Oongreaa  St.,  Boston 

ALBANY.  State  *  James  St.  PROVIDENCE.  5  A  7  Exohause  St. 

Members  New  York  and  Boston  Stock  ExchauBes. 

COMHI-JSION  UUDURS  EXECUTED  ON  BITUGK  EXCHANGI. 

IMrtct  Privatt  iri'c  to  Btuh  Ofict  ami  In  PhtiaiUlpkia. 

BALERS  IN  STATE.  CITY  AND  RAILROAD  BO.NDS. 
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'ght  gattlijers'  ^uzttU, 


I»ITIBBW9S. 


Name  »f  Comptny. 


Railroads. 

■Ilnois  Coiifral 

Terre  Hnute  &  Ind 

Zaiiesvlllo  Terminal 

BaukB. 

Com  ExchanRB 

Gerniau  American 

Paclfle  (qiiar.) 

Fire  Inan ranee. 

Globe 

ninecllanroiiii. 
Amer'n  Soda  Fountain  1  st  pref  . 
•'  •'  "        id  rrcf. 

riflelity  &  CasuaUy  Co 

Uortliwsst  Kquifment  (quar.)... 

yrooter  &  GamMecom 

Pulluiiin  Palace  C^r  iquar.  ) 


rer 
Cent. 


2is 

3 

2 

6 

2 


8 

12 
2 


When 
Payablt, 


Sept. 
AoK. 
Aug. 

Aug. 
Aug. 
Aug. 


On  dem. 

Aug.      4 

On  dem. 
Aug.  1 
Aug.  ir< 
Aug.    15 


Books  Closed. 
(Days  inclusive.) 


Aug.  10  to  Sept 

to 

to 


July  23  to  July  SO 
July  34  to  Aug.  2 
July  19  to  Aug.    1 


to 


to 


to 

July  20  to  Aug.  2 
Aug.  1  to  Aug.  15 
Aug.    1  to  Aug.  16 


WALL.  STREET.  FRIDAV.  JULY  23.  18»»— 5  P.Sl. 

The  Money  Market  and  Financial  Situation.— The  feel- 
ing in  regard  to  business  prosjjeots  is  more  cheerfxil,  and 
with  Congress  safely  adjourned,  gold  exports  stopped,  and 
xailroads  showing  good  earnings  after  this  date,  the  maia  ele- 
mentB  for  a  healthy  market  would  be  secured. 

Tlie  important  suit  to  Texas  against  the  Eailroad  Commis- 
sioners has  come  up  for  argument  this  week  in  the  U.  S.  Dis- 
trict Court  held  at  Dallas,  and  it  is  very  much  to  be  hoped  that 
eome  conclusion  will  be  reached  which  will  do  much  to  pro- 
tect bondholders  in  the  future  in  aU  parts  of  the  country.  It 
seems  palpable  that  the  question  of  railroad  rates  in  any 
locality  is  a  question  of  fact— a  question  of  degree— and  when 
rates  are  forced  down  arbitrarily  by  State  railroad  commis- 
sioners to  such  a  pomt  that  the  roads  cannot  earn  a  fair  inter- 
est on  their  cost,  the  situation  becomes  one  in  which  remedy  by 
suit  ia  equity  is  eminently  just  and  proper.  The  present  action 
offers  an  opportunity  for  the  display  of  not  a  little  eloquence 
©n  the  part  of  plaintiff's  counsel  by  picturing  the  condition  of 
Texas  before  any  railroads  were  biiilt  there,  the  increase  in 
wealth  and  population  since,  the  losses  already  made  by  per- 
sons who  have  invested  good  money  in  the  securities  of  those 
roads,  and  the  prospect  hereafter,  if  the  State  pursues  a  course 
which  will  drive  the  railroads  a  second  time  into  the  hands  of 
receivers  for  no  other  reason  than  that  they  are  denied  the 
privilege  of  charging  a  fair  rate  for  transportation  of  freight 
and  passengers. 

On  the  other  hand  the  so-called  industrial  corporations  are 
generally  flourishing  under  a  partial  monopoly  in  their  differ- 
ent branches  of  trade  or  manufacture,  though  some  of  them, 
such  as  the  H.  B.  Claflin  Co.,. are  in  the  open  field,  waging  a 
fair  battle  against  all  competitors. 

The  open  market  rates  for  call  loans  during  the  week  on 
■tock  and  bond  collaterals  have  ranged  from  1  to  2  per  cent, 
the  average  beinp-  IJ^  per  cent.  To-day  rates  on  call  were 
I  to  3  per  cent.    Commercial  paper  is  quoted  at  3%(Si5  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  siiowed 
an  increase  in  bulhon  of  £45.000,  and  the  percentage  of  re- 
serve to  liabilities  was  44*72,  against  45'00  last  week:  the  dis- 
count rate  rpmains  unchanepd  at  2  per  cent.  The  Bank  of 
France  Bhows  an  increase  of  8,500,000  francs  in  gold  and  375,- 
000  in  silver. 

The  New  York  Clearine-House  banks  in  their  statempnt  of 
July  16  showed  an  increase  in  the  reserve  held  of  $2,913,100 
and  a  surplus  over  the  required  reserve  of  $20,307,150,  against 
115,577,028  the  previous  week. 


I8n2. 
July  16. 


60,372,700 

6«,260.700 

482,436,Of'0 


IH-^eren'sfrotn 
Frtv.  week. 


1«91. 
July  18. 


60,772.700 
64.7."'3.0r>0 


I«90. 
July  19. 


60.81  2,7m0 
e0,5:«,5  H) 


Deo.9,751.400  392,479,000  iOa.SSB.tOO 

.>.5.i«,?.0(>  Deo.      28,900      3,73-;,;ii»0       3,702,200 

5. 3,S'  i .fi»0  Doi'.6,S6s,  100  40  s8 1 0,900  414,266,400 

90,1  9!t,<i00  Deo.     575,H00    67..-^9'<,S00    7«,3iiU0i)0 

61.073,200  Inc. 3,488,700    53,092, 800    32,*tiy,000 

151,1  72,81)0  Inc  .2,913,100  12l),69i,400  109.369  000 

130,965,650  Dec.1,717,025  10:i,2j2,72j  103,586,600 


Okpltal 

•urplus 

lAaus  and  dUo't« 
'Ciroula'loa .... .. 

Bet  depoBits...... 

Speoie 

Mt^al  toadere 

SoKerve  beld.... 
ItfSgal  recerve 

Bttrplm  r»»8rre  \  20.207.150  Inc. 4,630,125    18,489,675 '     5.702,400 

Foreign  Exchause.— The  market  for  sterling  bills  has 
been  very  dull  all  the  week,  and  rates  have  consequently  had 
an  easier  tendency.  There  are  no  exports  of  gold.  Actual 
lates  for  exchange  are :  Bankers  Bixty-days  sterling 
4  87@4  87i.i;  demand,  4  88{g4  SSJ^;  cables,  4  881^^4  881^. 

Posted  rateg  of  leading  baoKwrs  are  as  follows: 


Julti  22. 


Prtue  bankers' ateriLng  bills  on  London 

VrlnieooniainrulM  

XkmmeDCaryooujiutsrulal ^ 

BikrtB  bMuksra  irranem 


ABUleraaui  (gulKinrai  tiankoriV/.J"!!".'.' 
ml. in  or  Kiniii..ii.r.-i.-haiMrk»)b'nker» 


Kliuii 


Sixty  Days. 


Dmimnd. 


4  H»    '94  891a 


4  871934  88 
4  861*94  -6>« 

4  8.^^*♦89  

6  17'«*5  l6'iH8»»i»»  15 

40i«»  40  ,,     toa»a4(^,. 

»5'<a    K5H     9:«i.>ti>v 


The  following  were  the  rates  of  domestic  exchange  on  New 
Ycrk  at  the  undermentioned  cities  to-day:  Savannah,  buying, 
par;  selling  1-16  premium;  Cl)ar)e^toD,  buying  par,  selling, 
1-16  premium ;  New  Orleans,  bank,  $1  50  per  $1,000  pr«- 
mium,  eommercial,  75c.  premium  ;  St.  Louis,  par;  Chicago, 
par®  5c.  per  $1,000  premium. 

United  States  Bonds.- Quotations  are  as  follows : 


2a ret. 

46, 1907 reg. 

48,1907 oonp. 

68,  cnr'cy,'95 reg. 

68,  our'cy,'96 reg. 

6s,  ei<r'c.v,'97 reg. 

6s,  enr'ei,'98 reg. 

6p.  c»iT'cy,'99 reg 


Interest 
Periods 


Jvly  1  July 
16.        18. 


100 

II6I4 
*U6l4 
*106 
*108i« 
•111% 
•114 
•117 


•100 

•iia 

•116 

•106 

*108i« 

•112 

•114 

•117 


July 
19. 


100 

li5i« 
•II5I9 
•106 
•1081* 
•112 
•114 
•117 


Jvly 
20. 


'100 

118 
>115i« 

106 
'108 12 
'112 
'1141* 
•117 


July 
21. 


July 
22. 


100  '100 
ll»is*116 
'11513*116 
'106  "lOe 
*10,Si8!*108»» 
•112  f*112 
•11412  •II4I2 
♦117    \'Xll 


•Tblals  tbe  price  bid  at  tae  morning  board ;  no  ii  'f  wis  maao. 


Governuient  Purchases  of  Silver. — The  following  shows 
the  amount  of  silver  purchased  by  the  Government  in  July: 


Previously  reported. 

July    18 

20 


22. 


'LsMl  parohasaa 

•Total  in  moBtb  to  date  . 


Ounces 
offered. 


4,23 1, 60< 
974,000 
493,000 
SSO.OHO 
580,000 


6,278,600 


Pnee  pxid. 


Ouiires 
purehused. 


2,799,075  $0-8710  H  SO-8825- 

6]2,Uiio'*0-»715  -»  M-8720 

343,000' $0'8e5l)  '3   (0-S660 

1* ■»  a 

81,72*  $0.8680  ■»  $0-8687 


4,210,8001*0-8050  •  $8-8825 


«$4  91 

Fine  silver  bars.. 

88ia5 

-  87 

a  3  92 

Fiveft..,i08 

-90 

a 

-  95 

a   4  80 

Mexioan  doUars.. 

-68 

n 

-  69 

-»  4  85 

Do  anoomiuero'l 



a 

—   — 

a  15  70 

PeraylausoU 

-62 

■a 

-  65 

-^15  70 

EngUab  silver 

4  8t) 

•a 

4  90 

914  prem. 

U.S.  trade  dollars 

—  70 

« 

—  — 

*  Tlie  local  piirohases  of  each  week  are  not  reported  till  Monday  c  f 
the  followini!  w»ek. 

(kilns. — The  following  are  the  current  quotations  in  gold  for 
various  coins: 

Soviireigns ?4  87 

Napoleons 3  88 

X  X  Keioluuarks.  4  76 

25  Pesetas 4  75 

8paa.  Doubloons. 15  50 
,Mex.  Doubloons. 15  50 
Finexold  bars...     par 

State  and  Railroad  Bonds.— Sales  of  State  bonds  include- 
only  $3,000  N.  C.  cons.  43  at  981^-99 ;  $3,000  Tenu.  settle.  3s 
at  75 ;  $5,500  La.  cons.  4s  at  91,1^. 

Railroad  bonds  have  shown  only  a  fair  summer  business,^ 
but  prices  are  generally  firm.  The  well-secured  first  mort- 
gage railroad  gold  bond  must  remain  as  one  of  the  most  popu- 
lar forms  of  investment  in  this  country ;  and  deservedly  so, 
tince  the  chances  against  such  a  bond  when  well  chosen  are 
limited  almost  entirely  to  the  matter  of  freight  rates.  There  is 
buniuess  enough  for  the  railroads,  and  any  great  and  perman- 
ent faUiDg  off  seems  out  of  tbe  question.  The  Aichisoa  bonds 
have  been  in  demand  at  steady  prices.     Eichmond  Terminal 

05  and  68  have  been  quite  strong  on  the  better  talk  about  re- 
organization. Ches.  &  Ohio  genl.  4J^3  sell  «ell  around  84, 
having  the  2)^  per  cent  interest  payaule  Sept.  1.  The  North- 
ern Pacific  bonds  are  dull  but  steady;  Cbic.  &  N.  P.  5s  at  80, 
and  N.  P.  consol.  5a  at  75^^.  Amout:  the  popular  first  mort- 
gage gold  4s,  Atchison  closed  at  83^,  Rio  Grande  Western 
at  80^  M.  K.  &  T.  at  80,  St.  L  mis  S:>uaivvestern  at  ^1%, 
Scioto  Valley  &  New  England  at  U\i,  Ches.  &  Ohio,  R  &  A. 
2-+9,  at  7914  and  the  We.st  Suore  i^uar.  4o  (currency  bonds) 
at  103.  Bur.  Cedar  Rap.  &  North.  coUat.  trust  53  sold 
freely  about  (JCi.^.  The  Genl.  Electric  gold  5's  recently  listed 
sell  well  around  99 Jg. 

Railroad  and  Miscellaneous  Stoefes.- The  stock  market 
has  generally  been  steady  to  strong  on  a  moderate  business. 
With    the    exception    of    the   withdrawal     of      Burlington 

6  Quincy  from  the  Western  1  radio  Association,  cir- 
cumstances have  been  mostly  favorable,  and  confidence  in 
a  good  railroad  traffic  during  tha  balance  of  the  summer  and 
fall  months  seems  increasing.  Prices  of  grain,  cotton,  iron 
and  many  other  leading  articles  are  surely  low  enough  to 
stimulate  business,  and  it  is  better  to  open  the  active  freight 
si-a-.on  ai  low  prices  rather  than  at  such  high  prices  for  prod- 
uc.s  that  they  must  naturally  cheeic  t)usiness.  In  stocks- 
t.'ie  tendency  of  the  principal  influences  at  the  mo- 
ment is  in  favor  of  the  bull  side.  The  Atchison  plan  has 
been  successful  and  there  appears  to  be  much  more  hope 
about  Richmond  Terminal  affairs;  Louisville  &  Nashville 
declared  its  dividend,  and  St.  Paul  is  strong  on  its 
dividend  prospects;  Burlington  is  well  held  in  spite 
of  the  disagreement  with  the  Western  I'raffic  Associa- 
tion, and  the  prospects  for  the  granger  stocks  are  considered 
better.  AmonK  the  specialties  Chicago  Gas  has  been  quite 
active  at  firm  prices,  and  American  Sugar  also  strong  on  a 
good  business,  the  common  stock  closing  at  lOSJ,^.  The 
pros-pects  of  an  early  conscjiidation  t)et«'een  the  Colorado 
Coal  &  Iron  and  the  Colorado  Fuel  have  helped  all  the  securi- 
ties of  that  group,  but  to-day  for  some  reason  Colorado  Coal  & 
Iron  sold  down  to  343^  at  the  close.  New  Yi  rk&New  England 
has  been  dull,  but  not  much  lower,  in  consequence  of  the 
new  phases  of  litigation  against  some  of  its  auxiliary  compa- 
nies, and  it  is  difficult  for  outside  parties  to  estimate  the  ac- 
tual import*nce  of  the  several  attacks  on  the  New  England's 
terminal  position  atJWilson's  Point,  Providence  and  Hart- 
ford. -.^laMB ^..        .. 
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HIUHK8T  ASH  LOWEST  PBIOBS. 


■•tiirdny, 
July  10. 


3«>e 
*1 

■HO  Hi 
-.>7'4 

24 
•01>* 


30  >4 

BlHi 
57  <« 

31 

2-1  >« 

62 

42^8 


100 
■dO 

as>« 

8239 
-il5% 


lOO^e 
03 

826» 
120 
110>« 


78^8    79 
"47!ll    48>« 
•117     120 
»d»       OS's 


»54 

So's 

70 

:3» 

135 

156  >«  156^ 

49 

49 

*1 

S 

*30 

SM 

*9«a 

ll«« 

137 

•  137      140 

'101>«103 

•9        10 

•30        43 

'.•3>4    24 

131"s  l^Vt, 
'109     111 
71        71% 
21^    24'ft 

• SOHi 

130  130 
'I04>«  100  >« 
12   VZ^ 
3a   304« 
^M"*  15^8 
'2a       20 
SB"*  SS"* 
*3ti   3-S 
•38   92 
110\  110^ 
*150g  10=8 
'71   70 
•33   30 
2«>e  20% 

"soi*  "iiiH 


■IS'* 
*14'4 
•OS's 
'11 
•43  •« 
•19^ 
Sd»8 


la^ 
141a 
64Si 
121, 
44>t 

55% 


*29 

♦701s 

•2lia 

«0»8 
•21 
•60 
*38 
808 

43 


Mondajr, 
July  IS. 


36i« 

•4 

n5\ 

Hi's 

57 '8 
ISfJi* 
•30 

2A\ 
•0H« 

43 
100 

9S)''e 
•00 

99 

S2i8 
125% 
1151a 


36>4 

4% 

93% 

911s 

58  >« 

13l>l4 

31 

23\ 


43 

IfiS 
lOi  B9 

63 

99 

82% 
\-Z!)\ 
lieie 


7S%    79i(> 
4^14    4814 
117      120 
63       05 


•33       351 


ia5»«  135A, 

•16        171s 
•^SHj    49 
•3%      5 
•30 
•10 


40 
12 


135   135 
lom  103 

•9        10 
•39       43 
•2313    24 
•76       77i< 
131>s  13i% 
1(18     10« 

71'«    71% 

24^    24% 

201* 

130     I3014 
104     107 

12%    ISH 

31>4  3i9i 
•14%  15% 
•20I4    2t) 

ftSis    38 !« 
'30        39 
•88        92 
llOls  110% 
•lb"))    16% 
•72       70 
•33       30 

26       26i« 


Tueadar. 
July  19. 


30 
•4 

95% 
•91 

58  >• 
135  >s 
•30 

23% 
•tills 

43 
150 
IUUI4 

01 
•98ia 

82  •« 
125% 
115% 


4i« 
90 
9I<<« 
53% 
ISO's 
31 
23  "e 

"43  i« 

155 

100  •« 
01 
991s 
823, 

126 

116 


Wednesday, 
July  20. 


30 
•4 
06 
91 
69 


S6^ 
414 
9618 
91 
59% 


78^8    79% 
4sis    4sis 
117     120 
65%    65% 


32 
71 
23 
17=8 
OOTgi 
23 
63% 
40 
0 
43 


•112 

7 

•14 

-40 

•106 

-113% 

30% 

•808 

•23 

•47% 

'83 

37% 
•15% 
•1014 
•2414 

30% 
'73 
"10% 

•38% 

74'8 

99% 

97 

80% 

33 14 

■114% 

46'8 

109 

117% 

112% 

•34% 

B0>4 

1358 

•22 
33 
52% 
*194 


36 
247% 

*18'4 

14% 
•63% 
•11 
•43% 

20 

53% 

21 
•29 

71 
•JO 
•16% 

004 
•-O 
•tiO 


247% 
18% 
14% 
04% 
12 
44 14 
20 
53% 
21% 
33 
71 
23 
17% 
60% 
23% 
13% 


8%      9 
43        43 


114 

7%: 
15 
42 
108 

115  : 

30% 

9    I 
24 
49 
85 

3738 

10% 
11% 
2514 
31% 
74ISj 
18 

39 14 

75% 
99% 
97% 
80S, 
35% 

His 
4H''s 

111% 


35%    35'e 
•74%    76% 
135%  135  >« 
135%  ISO^ 
•16        17% 
4S''8    4»7e 
5%      514 
•35        40 
•9        11 
137     137 
139     139 
101%  102% 
9 '8      O'e 
*39        43 
23%    23% 
70       70 
131%  13258 
109%  110 
70''>8    71 1* 
24%    24% 

' 20 

i2S%  1:10 

'104      106 

13%     14 

31%    31% 

••4%    15% 

•25%    20 

58       58 

♦36       Ai 

•87       92 

110%  112 

16%     10% 
•72        76 
•34       35 
26       26% 
64       64 
3578    36% 
'247     250 
18%    18% 
13''8    14 
OS'S    63% 
'11        12 
43       43 

20  20 
55%    55% 

21  21 


•29 
•71 
•20 
•17 

00 
*iO 
•60 

40 

8% 
•43 


135%  136% 
•30       31 
23%    24 
62%    62% 
43%    43% 
150     155 
100%  101% 
•60       62 
99%    99% 
82%    82% 
125%  126 
116%  116% 


79%    80% 
4S%    49 
118     120 
65%    66% 


33%  36% 
TO  70 
1S5%  130% 
156%  150% 
•16  17% 
•48  49 
4%      4% 


•33 

•9 
139 
1:8 
102 

10 
•41 

23% 


40 

11 
141 
140 
103% 

10 

45 

24 


77  77 
132%  1E3 
109      110% 

70%    71 

24%    24% 

20 

129%  130% 
106%  106  W 

13%    13% 


31% 
•14% 
•25% 

57% 

•30% 
•86 


31% 

15% 

20 

58% 

3»% 

91 


111%  112% 


16 
•72 
•33 

26 

64 

30% 


16 

76 

30 

20% 

65 

30% 


Thursday, 
July  21. 


37% 


36% 
•4 

90  96% 

91  91 
59%    59% 

136     136% 
"30       31 

23''8    24% 
•62      

43%    43% 
150     155 
101%  10'i% 
•60       02 
•98%    99% 

82%    83% 
126      120 
J10%117et 


80       81 
49       49% 
U8     120 
00%    60% 


36        30% 

76%    76% 
130     136% 
156%  157% 
•10        17 
•48%    49% 

•4%       6 
•35        40 

10%    10% 
142      144s, 
137      137 
103     103 

10%    11% 
•41        45 

2368    24 

77       77% 

133      134% 

109     110% 

x69%    70% 

25        25% 

20 

1291'8  13:% 
106%  108 

13        13 

32       32 
•14%    15% 

20 

5S% 
'oO% 

8tJ% 


27 
58''( 
:j8s 
91 
112%  113 


'247     250 
18%    18'8 


33 

80 
23 
17% 
60% 
23  is 
63% 
40 
9 
44 


112      114 

7%       7% 

•14%    15 

41%    41% 

100     lOS    I 

114     115    , 

30%    36% 

9  9%, 


14% 
•02 
•11 

43% 
•20 

55% 
•20% 
•29 
•71 
•21% 
•16% 

60% 
•21 
•60 
•38% 

43% 


14% 

66 

12 

43% 

20% 

55% 

21% 

33 

75 

23 

17% 

60% 

23% 

63% 

40 

9% 
43% 


•23 

•47% 

•83 


23% 

49  I 
85  I 
37% 
•15%  10% 
10%  10% 
•24%  24% 
31%  31% 
•73  74% 
•1608    18 


39 
75 

98% 

97 

7978 

35% 

•114% 

46% 

110% 

117'8    117% 

112%:    U2% 


34% 

90  >, 

13% 

29 

33% 

52% 


31% 

907^ 
13% 
*24 
33% 
52% 


196%, •191 


39 

73 

99% 

9714 

80% 

30% 

115     i 

4078 

111% 

11.'.% 

112% 

34% 

91% 

13% 

27 

33% 

53% 

197 


112      112 

•7  8 

14%     14% 
•10%    42 
107      107 
'113%  114% 

30%    36% 
9  9 

23  23 
•47%  49 
♦»3       85 

37%    37% 
•15%    16% 

11  11 
•24%    25 

31  31 
"73  71 
•16%    18 


10 
73 
35 
26% 
65% 
36% 
'247 

1878 

14% 

65 
■11 
•43% 

197b 

55% 

21 
•29 
•72 

22% 
•17 

t0% 
•21 
•60 
•39 

9% 
•43 


Frt.lay, 
July  22. 


STOCKS. 


nales 
of  the 
Week, 
Shares. 


Active  If  K.  Stocks. 

367|    37%  Atohlsnn  Top,  ik  Bnuta  Fe.... 
•4     jArlantlo  h  Panlfto 

SO       96     BilllmoredE  Ohio 

•e8%    80%  (Jnuadlan  PaclHo 

58%    00    |('Hua<l»  Houfhem 

136     136%  Ontral  of  New.Iersey 

•30       31    lOntral  Paolllo 

24%    24%  Chesapeake  •&0..v«t.tr.  cert. 
03       63%  Do       do       ist  pref.... 

•13%    44  po       do       2d  pref 

l:0     158    ICtaloaKO  A  Alton 

10078  101%  ChtoaRO  BurllUKton  *  IJulnoy. 

'lio       62    iChloago  A  Eastern  nUuots.... 

99       99    I  Do  pref. 

82%   83%  ChloaKO  Milwaukee  &  St.  Paul. 

120     120%;  Do  prof. 

117%  1 17 '8  Ohloago  A  Northwestern 

144     144  Do  pref. 

80%    80%'r!hlcai{oRockIslRnrt&Paclflo. 

49%    49%ChicaK0  8t.  PanlMlnn.AOui. 

118     119  60  pref. 

06%    66%Cleve.Clnoln.  Ohio.  4  8t.  L... 

Do  pref. 

35%    35%  Colnmlius  Hocking  Val.  &T0I. 
76       70    I  Du  pref. 

133%  135%  Delaware  ifc  TTudson 

1t6%  157     Delaware  Lackawanna  &W est 

Denver  A  Rio  Qrande 

Do  pref. 

East  Tennessee  Va.  AGa 

Do  1st  pref. 

Do  2<l  pref. 

Evansvllle  ATerre  Haute 

138%  138%  Great  Northern, pref 

102%  103    jIlMuolsOeatral 

1078    11     io*-a  Central 

•41       45    I  Do  pref. 

24%    24%  Laiie  Erie  A  Western 

77%    77 %1  Do  pref. 

134     13»78  LaK«81iore  A  Mich.  Southern. 

10^      109     iL.iDK  Island 

Oa%    70%  LiurBvlUtiA  NaahvlUe 

25       25^4  I.,4Mi(ev.  X«w  Alt>.  Af'hicaco,. 

20     Louisville  St.  Loui.<!  &  Texas  . 

132%  133%  MttUhatlan  Elevated, coji»ol. 

108     108%  MlolilKan  Central 

3        13%  Miniieapulis  A8t.  Louis 

32    I  Do  pref. 

15%  Missouri  Kansas  A  Texas 

27  Do  pref 

59     MlsHOurl  Faciflo 

39     Mobile  &  Ohio 

9l_  Nashv.ChattanoogaASt.Louls 


S*,950 


•10 

17 

•4  8 

49 

•1% 

5 

35 

35 

10% 

10% 

143 

145 

17 
73 
35 

27% 
66 
37% 
250 
19% 
1479 
66 
12 
4.<% 
lO'e 
56 
21 
32 


23 

1-1 

607e 

23 

63% 

40 

9% 
44 


•70%    73       '70%    73 
112     113     ^112      113 

•7  8  778      77g 

•14%    15%    •14%    15 

41%    42%    *41        43 
107      103      ^106%  109 


•31 

15% 

20'« 

58% 
•o7 

*sa%  „ 

112'8  11378  NfW  York  Central  A  Hudson. 

•17  17%New  YorkChio.  ASt.Loui»., 

•73  S0%|           Do                         Istpref. 

30%  30%'           Do                        2d  pref 

20%  27%KewYorkLakeErieAWe8t'n 

60  0B%            Do                               prof. 

36%  30%  New  York  A  New  England... 

■247  250     New  York  New  Hav.  A  Hart. 

19%  19%  New  York  Outario  A  Western 

14%  14%  NewYork  8u8(iuehan.  AWest, 

•64  65%)           Do                             pref. 

11       11     Norfolk  A  Western 

43%  43  %|            Do                               pref 

20%    20%  Northern  Paolflo 

55%  56%           Do                             pref. 

*J0%    21%  Oiilo  A  Mi!<8l8sippl 

•29       33     OUlo  Southern 

•74  80     Oregon  K'y  A  Navigation  Co. 

22%  22%  Oregou  hh.  LineAUtah  North 

•17  18     Peoria  Deca'ur  A  EvansvlUe. 

00%  00%  Plitla.  A  K«ad.,vot.  trust,  cert. 

"zi.  23%pittsburKCinu.  Chic.  A  St.  L. 

63  03    I           Do                             prer. 

•39  40    Ipitts.  A  West ,  pref.  tr.  certs. 

8%  878  Klohnioud  A  West  Point  Ter'i 

42  42    I           Du                             pref. 

I  Eio  Qrande  Western 

•70%  71%           Do                           pref. 

'112  113     Koiue  Watertown  AOgdensb. 

'7%  7%  St.  Louis  Southweatei-n 


33%' 

103      • 

93%    93% 


33 
93' 


33    I 
105 
P3%' 


38% 
75% 
9878 
9714 

797g 

36 
114% 

4678 
111 
118% 
112% 

34 

91 

13% 
•22 

33% 

51% 
194 

86% 

32% 

"iis" 


39 

7,3% 
99% 
97% 
80  >, 
30% 
115 

46781 

111   ' 

11878 

113    I 
34% 
9t 
13% 

"3373 
52 

197 
»6% 
3278 

"o's" 


113%  115 

30%    30% 
9% 

24% 
*47% 
•83 

37 
•15% 

11% 

2478 

30% 
•73 
•16% 


9%: 

24% 

49    1 

85 

38 

16% 

11% 

25% 

31% 

74 

18 


113%  114% 

36%    3tj% 


9% 

24 

•47% 
•83 

38 

16% 

11% 

25% 

81 

74 
•10% 


9% 
2t% 
49  I 
85 
3«% 
10% 
11% 

2->78 
31% 
74% 

18 


39  39% 
76  76 
99  101% 
97%  97% 
80  8078 
33%    30 

114%  lis 
46%    47 

109     111% 

119      120% 

113     113'8 
34%    34% 
91        91 
13%    13% 

•22        29 
33%    3378 
51%    51% 

197      197 
80%    80% 
33        33 

100     100 
93%    9i% 


39% 
77 


39% 

70% 
10178  103% 

97%     9S% 

80%     81% 

35%     30% 
•114%  11 

47  47% 
109%  110 
120%  121 
113%  113% 

34%    35% 

91 

13% 
•22 

3378 

51% 
193 

86% 


91% 

1378 

2-t 
33', 

52', 
197 
86% 


83%    31% 
"937h     <i4io 


15       15  Do  pref. 

•4'i       43     St.  Paul  A  Duluth 

•107     109  Do  pref. 

•113%  114%  St.  Paul  Minn.  A  Manitoba... 

36%    30%  Southern  Pacific  Co 

9%      9%  Texas  A  Paciltc 

•24%    24%  Toledo  Ann  Arbor  A  N.  Mich. 

•47%    49     Toledo  A  Ohio  Central 

•83       85    I  Do  pref. 

S8       38%  Union  Paoliic 

•16%    17     Union  Pauitio  Denver  A  Golf 
•11%    12    IWabaBh , 

25%    20  Do  pref. 

81       3l%KviieellngALake  Erie 

74       74  Do  pref. 

•16%    18    Wisconsin  Central  Co 

I    ^lH<-«'llniief>iiM  Stocks* 

39%    39%  American  Cotton  Oil  Co 

77       77%,           Do                             pref. 
102%  103%  Am.  BuKarRef.Co 

98       9i%|  Do  pref. 

81%    81  %  Cttlcaco  Gas  Co.,  trust  reo'ts. 

34%    35%  Colorado  Coal  A  Iron 

*114      115     iCoiiMflidated  (las  Co 

48%    47     l)i9tUliutfA   "attle  Keed'gCo. 

109%  109%  (ieueral  Eleclrl(^  Co 

120%  12078  National  Cordage  Co 

113%  113%  00  pref. 

35%    30%  National  Lead  Co 

91%    92%  Do  pref. 

13%    13'8  North  American  Co 

*22       29     Orek'on  liiipnivementCo 

88%     33%  I'ii -lllo  .Mail 

52%    52%  l'i,,e  Liue(crtiticat<>a5 

196     197      P  illinim  Palace  (arCo... 


2,600 
410 

4,000 
406 


11.351 

975 

2,469 


70,632 

100 

721 

73,113 

1,839 

11,6';5 

0S6 

26,125 

2,300 

210 

2,371 

i'.eVo 

20'i 
1.450 
8,417 


200 
100 
100 
200 
3.900 
600 
400 
950 


Bulge  of  sales  la  ISM. 


Lowest. 


32%  Msy  21 

4     Apr.  21 

95%  Mar.    9 

80%  M:ir.  22 

56     July     6 

111%  Jan.    19 

80%  July     8 

i.-i     May  20 

59     Jan.     9 

33%  Jan.     9 

13!>      Feb.     4 

96%  June  10 

61     July  13 

98     Jau.  20 

75%  Apr.     2 

120%  Jan.  19 

114%  July     0 

MI'S  .Inn.   1 

75%  June    8 

44  Jan.  19 
10^%  Jan.  20 

64  June  8 
■.)3  Jan.  5 
'i9%Jau.  19 
66  Jan.  6 
12'/78Jau.  8 
13*%J.'n.  19 
16%  June    2 

45  Jau. 
4     June  23 


BlghMt 


46«)  Jso.     4 

578  Jan.     3 

101%  \l»r.  12 

94%  Jan.  IS 

04%. Mar.    5 

145     Feb.  2* 

35     J»a.     4 

28     Jan.  14 

64%  Jan.  IC 

43%  Feb.  17 

152     May  2S 

110%  Jan.  28 

70     Jan.     % 

104      FelH  11 

84%  Juaelt 

l287e.Mar.    % 

1217,,  Mar.    5 

147%  May  ST 

94%  Jan.     7 

52%  May    T 

123%  June    * 

75     Jan.     T 

99     Mar.    7 

40     May  IS 

80%  Juae    S 

149%  Apr.    7 

167%  Kel>.  M 

19%  Jan.    S 

54     Mar.    » 

9%  Jan.     7 


2,.573 

445 

16.020 

613 

23,530 

1,130 


10,040 
1,13( 
5,605 
3,193 
5o0 
l.O.-iS 
6,375 


6,86.=) 

75 

10 

200 

15,535 

1,033 

11,085 

iOH 

19,993 

1,200 

400 

500 

400 

1,160 

11.933 

1,000 


30%  June  21    51%  Jan.  11 
7%  June  22    20     Feli.  2t 
xll9%Jan.l5'145     Julv  Z3 

119  Jan.  2/  142     Mar.  17 
101     June  10,110     Jaa.     S 

978  July  19  15%  Jaa.  4 
39  .May  23  5K%  Fek.  IS 
20%  Jau.  19  27%  Apr.  IB 
69 '4  Jan.     5    80     Ape  IS 

120  Jan.  19  140%  Mar.  » 
95     Jau.  If  112     June  IT 

xi>i'%July  21     84%Jan.     S 

237?  Apr.     4    31     Jan.     7 

14%  Jan.     6    24     Mar.  18 

104     Jan.     2  134%  May  24 

104     Jau.  20  110     Mar.    7 

8     Feb.  25     14     Apr.  2* 

13  Mar.     6    32     July  21 

14  Juue  0  20%  Jan.  IS 
24  June  0  33%  Jan.  13 
54%  June  7  65%  Jan,  4 
34%  Jau.  27  42%  Jan.  2 
85       iar.  2»    91     Jnne  21 

109%  July  11  119%  Mar.  > 
15%Julj  7  22%  Jau.  S 
72  May  19  81%  Jan.  4 
33%  July  6  45  Jan.  4 
23'4Juue  8  34%  Jan.  S 
02%  July  0  77%  Mar.  5 
34     Juue  13    59     Mar.    S 

224  Jau.  15  252  June  2 
18  Juue  6|  23%  Feb.  11 
10%  Jan.  4  157e  May  24 
41%  Jan.     2    66%  Juue  11 


10%  July     5     18     Jan. 
43     July  19    56     Jan. 


100 
275 

54,646 

""10 
200 
15,39 
600 


18%  May  14  26%  Jan.  2 
51%  Ma  24  72%  Jan.  S 
20%  M.  17  24  Jan.  S 
19  Jan.  12  37%  Mar.  2S 
70     July  13    91%  Jan.  28 

22  July  1  33%  Jan.  4 
16%  July  6  2278  Jan.  4 
38     Jau.   19    65      Feb.  11 

23  May  5  30%  Jan.  h 
58%  July  7  67%  Jan.  S 
38     July     6    45%  Apr.  29 

6%  Juue  27  17%  Feb.  IS 
38  June  21  79  Feb.  IS 
36  Juue  20  41  Jan.  8 
68  Feb.  20  74  Mar.  11 
2  0  110  Jau.  19  113%  June  39 
510  0%  July  14{  11%  Jau.  2 
200'  14  July  14  22i<(Jan.  2 
500  39%  July  6  4878  Jan.  7 
125  103     Jan.  19  107%  May  28 

112      Feb.  2.^  110%  Jan.     4 

1,440    36%  July    5    41%  Jan.     8 

1,820      7     July     11    14%Jan.     4 

500    23     Apr.     ll   2778  Feb.     3 

40     Jau.  28    52%  Feb.  13 

83     Jau.   12    88     Feb.  11 

10,100  36%  July  12  50%  Jan.  4 
100  15^8  July  11  25  Jaa.  4 
1,447  10  Juue  81  15%  Jan.  4 
3,6:>0  22%  Juue  8  33%  Jan'  4 
2,100  30  July  5  40%  Jan.  5 
3UO,  72%  July  5  80%  Jan.  4 
15%  May  20    21%  Jan.     4 


•88% 
•33 


87%  f\  v,T  Unlliou  Cerlillcates 

31%  Te  iiiessee  Coal  A  Iron 

I  Do  pref. 

nii^  Went  '•■  t'n'on  TmB.^T-..."^ 


3,890 
1.7H5I 

8I.6O1I 
ti,t20 

29.317; 

7,»05 

40 

3.803 

5.303 

13,7.>5 
4,205 
S.flO 
4,145 
1,450 

2,225 

105,000 

131 

62,Oi>0 

1,200: 

100 


32%  Jan. 
63%  Jan. 
73%  Jan. 
00  Jnu. 
71%  Jan. 
28%  May 

102  Jau. 
44%  Mar. 

104%  July 
92%  Feb. 

100  J  n. 
30%  Mar. 
81  ar 
11%. May 
19  Juue 
33  Juir 
51%  July 

184  Jan. 
85%  Mar 
31%  July 
92      1-eb. 


19'  41%  Apr. 
19  80'4  May 
19  103 '4  July 
19  9!'7s  Mar. 
2  82%  Juue 
24    39%  Jau 

I  110%  May 
9  67%J«n. 
7  111s  July 

13  121     July 

4  115     May 

24    39      Jan. 

9.''«  July 

187s  Jau. 

2!j%  Jan. 

40%  Jan. 

.     04'-Jim. 

4  200%  May 

28    OAMJan. 

I I  SOI*  Mar. 
23  108     Apr. 

O-   '.     l!,!.. 


24 
18 
14 
10 
9 


IS 

2 
21 
23 
15 
11 
28 

7 
20 
21 
28 

4 
23 

4 

4 

4 
12 
11 

4 
10 
31 
14 


*  Zbesc  are  the  pilots  bid  and  asked;  n*  sale  mad«.    I  Pcloes  Icaia  both  KssUaaget,    x  Kx  dlrUeao.     |  L«wo<tU  exdivldsuV 
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NEff  YORK  STOCK  EXOII^NWE  PRICES  iContinn.i)-mAOriVE  STOCKS. 


(J  Indicates  aetum.1  salei.) 


iNAOTtTB  STOOKt; 

1[  Indicates  unlisted. 


July  22. 


Bid. 


.100 

.100) 
..100 
..100 


160 

82 

Ul 


80 

4m 

871* 
48 


155 


5^ 
10 
10% 


Railroad  Stocks. 

Albany  &  Susquehanna — 
Atlanta  &  Charlotte  Air  Llf . . 
BeUe-rillc  &  South.  111.  pret. 
BoBton&N.Y.AlrLiuepref. 

Brooklvn  ElevatedT }22 

Buffalo  Rochester  *  Pitts 100^ 

Frelerred - 100 

ButL  Cedar  Eapids  *Nor 100 

Cedar  Falls  &  Minnesota 100 

CJleveland  &  Pittsburg 50 

ColumWa  &  GreenyiUepl 100 

Des  Moines  &  Fort  Dodge 100 

Preferred 100 

Dnluth  S.  Shore  &  Atlan.H 100 

Preferredll 100 

nint  A  Fere  Marquette 100 

Preferred 100 

Georgia  PaclflolT 100 

Green  Bay  Win.&St.  P.tr.rect.lOO 

Houston  *  Texas  Central 100 

imnois  Central  leased  lines. .. .  100 

Kanawha  &  Michigan 100 

Keokuk  &  Des  Moines 100 

Preferred .- 100 

LouiBV.  Evans.  &  8t.  Lo.,  cons. 100 1  21 

Preferred 1001  53 

Mahoning  Coal 50|     87 

Preferred oOi  xOd 

MempUs  &  Charleston 25    — 

Mexican  National 100!  .... 

Morris  &  Essex 50  {148\ 

■.  Y.  Lack.  &.  V/estem 100 

IT.  Y.  ANorthern  pref 100 

Horfolk  &  Southern 100 

Peoria  &  Eastern 100 

Pitta.  Ft.  Wayne  &  Chicago.... lOO 

Eensselaer  &  Saratoga 100 

EiOhmond  Term  ,tr  recta 100 

Do  pref.,  tr.  recta 100 


Aak. 


90 
150 


33 

42  >« 
88 


Range  (««/«»)  in  1»91 


Lottetl. 


160     Feb. 


4 

854 

21s 
8fl 
12 


15 

56 

9 

153 

J 177 


OJa 
20 


31% 


6 
9 


13 


100 


12B  Jan. 
100     May 

31     Jan. 

35>«  Mar. 

78%  Feh. 

36     Jan. 

7'e  Jan. 

150     Jan. 

25>4  May 

5  July 
19^4  Jan. 

6  Mar. 
14  Feb. 
igij  July 
80     Mar. 

7  Jan. 
8I4  Apr. 

3  June 
87  July 
10%  Apr. 

4  May 
9     Mar. 

20>4  Feh. 

53     July 

77Jfl  Feb. 

100     Feb. 


Biiheit. 


N 


165     F«l». 


16 
63 
12 


ISO  J»«. 
102     Ja». 

32     Jaa. 

44%  May 

88%  Jun* 

50^  Mar. 

7''g  Jam. 

156     June 

2ei«  May 
8^  Jan. 

20     Jam. 

12>4  June 

35*4  June 

28>9  Apr. 

87  Mar. 
7     Jan. 

12^4  Jan. 
4%  Mar, 

96     Jan. 

14  Jan. 
41s  May 

14     Mar. 

26     May 

60  May 
100  Apr. 
1121a  Apr. 


ISACTivB  Stocks. 
IF  Indleates  unUsted. 


314  Mar. 

14318  Jan. 

107%  Apr. 

15     May 

5018  May 

8     June 

1521a  Feb. 

164     Jan, 

6I4  June 

401*  June 


Jtily  22. 


Bid. 


5  Jan. 
150  May 
11 31a  July 

26     Jin. 

57     July 

15%  Jan. 
155  Atir. 
177     July 

11     Api>. 

59%  Apr. 


8t.  Jouph  &  Grand  Island 100 

St.  Leuis  Alton  &  T.  H 100 

Do  pref 100 

Bt.  L.  A  San  Fran.  1st  pref 100 

South  Carolina 100 

Toledo  Peoria  A  W«stern 100 

Toledo  St.  Louis  A  K.  CityH  ■-----• 
Virginia  Midland 100 

Mlncellaneou*  Stocks. 

Adams  Exjiress 100 

American  Bank  Note  C0IT 

Am»rioaii  Express 100 

Am.  Telegraph  A  Cable 100 

American  Tobacco  Co.,  pref  ..100 

Bru»8wi»k  Company 100 

Chic.  June.  Ry.  *  Stock  Yards. 100 

Preferred 100 

Citizens'  GasoJ  Brooklyn 100 

Colorado    uel  pref 100 

Columbus  A  Hocking  Coal 100 

f Commercial  Cable 100 

Consoi.  Coal  of  Maryland 100 

Edison  Electric  Ilium 100 

Laclede  Gas 100 

Do  pref 100 

Lohlgh  AWilkes.  CoalU 

Maryland  Coal 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  LorillardCo.  pref 100 

Postal  Teleeraph— Cablelf..  . 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 160 

U.  8.  Express 100 

WeUs,  Fargo  Express 100 


32 
150 


23 


tl50 

48 

1181* 

{  87 

98 

6 

1 100  la 


11278 
103 


Ask. 


3=1 
160 
76ie 


28 
19 


50 
120 


99 
10 


104 


15778 
28 
92 
181* 
60% 
20 
22 
73I4 
345o 


162 
30 


10 
39 

280 
►117 

...„ 

20 


57 
144 


191s 

6II3 

25 

24 

SO 

35 


13 
41 


Range  (salety  in  1892, 


Ltweit.         Highlit. 


120 


5 
211a 


61 

148 


9     Jan, 

32     July 

128     Mar. 

75     Julv 

1  Mar. 
17%  Jan. 

81a  Jan. 
35%  May 

I4313  Apr. 

43  Feb. 
116     Feb. 

80     Jan. 

96  Jan. 
7%  JiUy 

72     Apr. 

8OI9  Jan. 

9414  Jan. 
IOOI3  Juue 

12  May 
148     Jan. 

26  Feb. 
79%  May 
I714  Apr. 
57^  Mar. 
19%  June 
23  July 
741a  May 

27  Jan. 
321s  May 
10  May 
371a  Apr. 

275  Feb. 

114  Feb. 

37  Jan. 
31a  Mar. 

16  Mar. 

12  July 

44  Apr. 

140  Jan. 


I014  July 
40  Apr. 
151  June 
79  Mar. 
41a  Jan. 
26     May 

26  Feb, 
381a  Feb. 

150 14  July 

491a  July 

121     Juna 

87     June 

101     July 

14i«  Fab. 

103 1«  July 

I  931a  June 

'm     June 

103%  July 

I8I4  Jan, 

160    July 

29     June 

92     July 

2478  Jan. 

64     Jan. 

25     Fab. 

27  Mar. 
82  Jan. 
3575  Juna 
461a  Feb. 
11%  Feb. 
451a  Jan. 

275  Fab, 
lis     Jan. 

63  7e  Juna 
4%  June 

2214  Jan. 

151a  Mar. 

56  Juna 
147     May 


'  No  price  Friday;   latest  price  this  week 


NEW    ¥ORK    STUCK    EXCHANttE    PRICES.— STArJS    BONDS    JULY  28. 


SECUKITIKS. 


Alabama— Class  A,  4  to  5 1906 

Glaaa  B,  5s 1906 

Class  C,  4s 1906 

Currency  fundine  48 1920 

Arkanaas— 6s,fund.Hol.l899-1900 

do.  Non-Holford 

7b,  Arkansas  Central  KK 

Lonlalana— 78,  cons 1914 

Stamped  48 

MlSBOuri— Fund. 1894-1895 


Bid. 


100 
105 


95 

5 

165 

3 

105 

911a 

104 


Ask. 


101 
110 
100 

97 

7 

190 

10 


92 


8ECUEITIES. 


New  York— 6s,  loan 1893 

North  Caroliua—68,  old JAJ 

Funding  act 1900 

New  bouds.J.  &J....1892-1898 

Chatham  RE 

Special  tax.  Class  1 

Consolidated  43 1910 

68 1919 

Rhode  Island— 6s,  oou..  1893-1894 
South  Carolina—  6h.  non-f und.1888 


Bid. 


103 
30 
10 
15 


Ask. 


3 

98 
1241s 
102    1 

2     I      2 


7 
5 
100 
127 


SECURITIES. 


B.C.  (oont,)— Brown  consol.68.1893 

Tennessee— 6s,  old 1892-1898 

Comi  romise,  3-4-5-68 1912 

New  settlement,  63 1913 

58 1913 

3s 1913 

Virginia — 63,  old 

68,  consolidated  bonds 

6s,  consolidated,  2d  series,  reots. 
6s,  deferred,  t'streo'ts,  stamped 


Bid. 


94 
62 
72 


101 

74 


Aak 


97 


107 
■75" 


6H       S^ 


New  York  City  Bank  Statement  for  the  week  ending  July 
16, 1893,  J3  as  follows.     We  omit  two  ciphers(OO)  in  all  cases. 


BANb.e. 

(OOf  omitted.} 


OnvitaL  SurvlHt. 


Bank  of  New  York... 

Manhattan  Co 

MorobantB* ........ — 

Mechanics' , 

America 

Fhenlx. 

City 

Trafleamen's 

Chemical 

Merchants'  Exchange 

Gallatin  National 

Bitchers'  A  X^rovers'. 
iloolianics'  A  Traders 

Greenwich 

IJeatnei  Mantifact'rs 

Seventh  National 

State  of  New  York.... 
American  Exchange. 

Oommeroe 

Broadway 

Mercantile 

Faolflo 

Bepnbllo 

Chatham 

Peoples' 

Nonh  America. 

Hanover..... 

Irrmg 

Citlzene*.... 

NaMan 

Market  A  Fnltou.... 

•t.  NUiholas 

Shoe  A  Leather 

Com  Kxcliange 

Contlneutal. 

Oriental 

ImpurterB'  A  Truoers' 

Park 

Xast  RlTer 

Fuorth  National 

Central  Nation)*!..    . 

Second  NattifUaJ 

Ninth  Natloii&l 

FlrstNattoual . 

Third  National. ...... 

K.  Y.  Sat'l  Itichaiiije 

Boweiy ...    ...... 

New  Yoik  County 

Oetmao-Amencjii . . . 

Ohaae  National 

mtb  Avenue.. 

OarmauExuliangv,.  . 

Germanl* 

United  .states 

lilucoin 

Gatfleld 

Fifth  Narlonnl 

Bank  of  the  Metroy... 

Waal  Side 

Be*board 

Si  lib  NaUouul 

Wetiem  .Satioiiul.  . 
First  Wat  "i.al.H'-  .yo 
Bnatham  Nati'  t.>.|  ... 


* 

2,000,0 

2,050,0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

760,0 

800.0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

800,0 

1,200,0 

6,000,0 

5,000,0 

1.000,0 

1,000,0 

422,7 

1,600.0 

460,0 

200,0 

700,0 

1,000,0 

SOO.O 

tfOC.O 

600,0 

760,0 

600,0 

600,0 

1,000,0 

l,(«i0,0 

300,0 

1,500.0 

•i.OOO.O 

JSO.O 

3,200,0 

9,000,0 

.JOO.O 

750.0 

600,0 

1,000,0 

SUO.O 

asc.o 

200,0 
760.0 
500,0 
100,0 
200,0 
aoo.f 
600,0 
8()0,(/ 

aoo.o 

160,1' 
KOO.b 

AOu.c 
2O0.t 

2.1UI>. 
to,'. 

1,000,1 


I/oafii. 


T.  1 


* 

a.009,2 

1,712,5 

1,001,2 

2,011,0 

2,243,9 

473,6 

2,553,4 

208,2 

6,848,3 

169.1 

1,556.8 

309,6 

429,4 

185,3 

689,a 

80,6 

494,6 

2,1H7,4 

3,584,8 

1,587,6 

1,0(47,7 

437,4 

869,2 

842,1 

826,4 

610,7 

1,800,6 

339,4 

457,7 

266,5 

804.4 

130,'x! 

268.2 

1,295,1 

277,8 

428,2 

5,669,2 

2.081.6 

141,2 

1,893,2 

651,2 

448,1 

203,0 

7.051,5 

64.8 

169,0 

601,5 

668,4 

297,4 

1,085,8 

898,5 

566,3 

62t),2 

650,o 

tii.e 

42u,2 
328,6 
61)2,7 
269,5 
204,<l 
So5,U 
2l>S6 
SUK.O 
143.< 


8|i«c<«. 


(!0.v-"<  •>  R8.26»,7  4 


• 
12,920,0 
14,500,0 

8,l'92.8 

8,802,0 

18,8*8,8 
5,727,0 

12,798,3 
2.875,8 

26.208,0 
4,266,9 
5,921,5 
1,694,3 
2,670,0 
1,118,2 
3,402,4 
1,632.1 
3,301,5 

18,328,0 

21,512.0 
6,V8i,4 
8,966,6 
2,689,4 

12.888,5 
8,636.6 
3,473,1 
6,108,1 

13.981,0 
3,217,0 
3,080.2 
2,888.5 
4,312,1 
2,079,7 
2,827,0 
8,1',12,9 
6,5bS,7 
2,117,0 

24,951,0 

28,000,0 
1,177,4 

2l,9»7,8 
9,2b0,0 
4,842,0 
3,673,5 

27,570,5 
6,281,1 
1,625,6 
2,68d.U 
3,245,1 
2,995,7 

14, 186,0 
5,S9«,9! 
2,894.8 
2,959,8 
7.1;^3,2 
5.4-4,a 
3.914,1 
1,916,0 
4,99o.6 
2,^,6,0 
4,894,0 
1,601,0 

11,952.^ 
4,742,0 
2,282.9 


S 

2,190,0 

2,721,0 

1,987,6 

1,('P8,0 

2,539.6 

881,0 

3,400,2 

412.2 

6,83a.5 

389,1 

1,132.1 

335.2 

365.0 

190,6 

704.7 

369,5 

268,1 

2,27l!,0 

2,286.3 

1,100,2 

1,285.1 

885,5 

1,396,9 

934,7 

220,4 

772,6 

5,049,0 

393,5 

772,8 

165,3 

5S2,6 

233.7 

4li6,0 

1,702,V 

1477,7 

128,0 

4,619,0 

6.313,4 

220,2 

4,'^76,e 

2.691.0 
1.173,0 
874.1 
6.249.0 
626,9 
06.6 
627,0 
820.1 
437, 
4,179, 
1,214, 
i80, 
4"8, 
1,698, 
1,.<4  7, 
1,193, 

34J,.. 
1,505,0 
4H0,ii 
86!<.o 
237.0 
6)l,c 
l,ll»,fc 
147.2 


LeoaU. 


Deporttt 


« 

2,130,0 
751.0 
258,5 
618,0 

2,802,1 
572,0 

1,180,0 
252,0 

2,111,2 
830.6 
747,8 
378,1 
370,0 
144,4 
596,1 
72.2 
061.6 

2.833,0 

2.547,9 
337.5 

1,574.0 
612.8 

2.265,3 
932,3 
314,6 
751,5 

4.381,8 
560,5 
24!l,0 
483,8 
777.4 
307.5 
3ii5,0 
435.0 
270,- 
522.1 

1.816.0 

4.43H.B 
168.8 

2,459,7 

1,034,0 
496,0 
a  10,8 

1,617,3 
828,3 
300,',i 
175.0 
2i>e.l 
175.8 

2,785,8 
562,6 
676.8 
526,0 
993,6 
336.3 
430.9 
2UI,« 
675.8 
270,0 
86i,0 
2,<0.0 

2,'i.9,5 
d7'i,0 
321,7 


• 

13,600,0 

15.293.0 
8.:-!61,9 
7.158,0 

20,314.0 
5,816.0 

14.240,8 
3.1)44.9 

27,152.0 
4.996,2 
5.712.9 
2.016,6 
2,720,0 
1,114,9 
3,487,9 
1,821,2 
2,796,1 

10,735,0 

17,280,1 
6,681,2 
9,932,4 
3,885,4 

14,861,3 
7,036,4 
8.255,8 
8,234.8 

19,949.3 
3.388,0 
3,503,7 
3,122,8 
4.653,0 
2,150,0 
3.313.U 
7,91i>,9 
6,634.7 
2,150,0 

25,516.0 

34,605,2 
1,127,2 

23,821,7 

11,670,0 
5,9.58.0 
4,824,9 

27, 100,8 
6,823,9 
1.580,7 
2,992.0 
3,871,2 
2,826,4 

19,240,0 
6,3i.8,l 
3.412,6 
S,60u,3 
9,0119,0 
6,451,1 
6,079,4 
2.055,0 
6,688,9 
2.464,0 
6.459,U 
1,520,0 

12.864,6 
5,i6-(.0 
1,779,7 


:l  1 11  )40.n'»'-'  '   6i,0''<,2  523  ■'<12.' 


New  York  City,  Boston  and  Philadelphia  Banks; 


Capitat  dc 
Banks.      SutvIu$. 


N.  Vork.' 

Jaae  IS  ... 

•'     25  ... 

July     2..., 

9..-. 

"     16.... 

Bosion.* 

July     2.... 

9.... 

"      16... 

Phlln.' 

July      2  ... 

9     .. 

■■      16... 


J 
128,279,8 
128,633,4 
128,633,1 
128,633,4 
I2,><,a33,4 

64,642.9 
H4.642.9 
64,642.9 


Loans. 


» 

496,564,0 
495,230,9 
494.101.1 
192,187,1 
482,4.18,0 

173,788,6 
172,932,0 
171,553,0 


35,793,7  103,639,0 
35,793,7  i04,4*)9,0 
35,793,7'l05,56,l,0 


JpMie. 


1010513 
95,597,1 
91,836,6 
90,675,2 
90,099,6 

11.430,9 
11.718,0 
11,895,0 


IiT'Oalt.    JDevoaiU.r 


$ 

57,845,3 
58,8h7,1 
80.102.1 
57,584,8 
61,073.2 

6,495,6 
5,701.0 
6,415,0 


41,293,0 
41,809.0 
40,818.0 


543, 
538, 
534. 
530. 
823. 

159, 
158, 
156, 

113, 
Hit, 
118, 


?in'rn\aitanmt;  , 


«  * 

6.628,0  661,889.1 
0.616,0  699.780,8 
5,5.18,4,661  959,4 
5,585,t'588  616,2 
6.556,5;  607.588,1 


4.715,0 
4.706,0 
4,706,0 


% 

683,1 

188,6 

808,1 

730.7 

882,6 

373,6 
29,5.0 
461,U 


140,0  3,515,0 
52:1,0  3,.',26,0 
9il.ol3,538  0 


•  We  omit  two  cipliers  in  oil  these  .^jurej.    t  Inolndlog, 
dalDhta.  the  item  "  due  to  other  banks." 


for  Boston  aud   Phil 


Miscellaneons  and  Unlisted  Bonds.— Stock  Ex.  prices. 


niincellaneous  Bonds. 

Amer.  Water  Works— 1st.  6s. 

1st  CODS.  5.S,  g 

Cahaba  Coal  Mm.— Ist  g.  7s.. 
Cll.  Jun.  A  S.Yds.— Ool.tg.,66 

Coloiado  Fuel— Gen.  6s 

Col.  A  Hock.  Coal  A  I.— Bs,  g. 
'Jonsol'n  Coal— Convert.  6s.. 
Oou8.Ua3  CcCbic.— l8t  gu.5s 
Donv.C.  W at.  w  k3,— Gen.g.Ss 
Ellison  Elec.  111.  Co. — lat  5s. 
KqultableG.  A  P.— let  6s.... 
H(;udorrtOn  Bridge — latg.  63. 
Ho ijoken  L:uul  A  Imp. — g.53. 
Mutaal  Union  leleg.— 6.**  g,. 
National  Starch  Mfg.-l8t,68. 
Northwestern  Telegraph— 7s 
Peoria  Water  Co.— 6  ..  g 


»110    b. 


89>a«. 


103    b. 
lOOVib. 


110    b. 

loaifjh. 

110    b. 
100    b. 


nllNCellaneous  Bonds. 

People's  Gas  A  C.  { 1st  g.  63. 

Co.,  Chicago  ...  y  2d  g.  68. 
Pleas.  Valley  Coal— 1st  g.  63. 
Procter  A  (iamble- lst,g.,e8. 
[Security  Cor.  1st  cou.,  g.,.fa.. 
Western  Union  Teleg'li  -7«.. 
Wheel.  L.E.AP.Coal-l3t,g.5s 

Unlisted  Bonds. 
Ala.  A  Viclcs.— Couaol.  .is,  g.. 

Vlcks.  A  Merid.,  lat  68 

Atlanta  A  Cliarl.— Ist  78 

Coiustook  I'unnel— Inc.  48... 
Georgia  Pacitic— l8t  63 

3d  mort.  incomes . 

Consol.S  g - — . 

Income  6s 

Mem.  A  Charleston— Con.7  g. 


lOlHb. 

9iisb. 

103    b. 

87    a. 

lii    b. 

81    a. 

90  b. 
100  b. 
lit    b. 

18  b. 
loo    b. 

51  lab. 

56    b. 

10  b. 
110    b. 


Note.— "6"  indicates  orice  6«i :  "a"  orice  asked.       '  Latest  price  this  week. 

Bank  Stock  List— Latest  prices  of  bank  stocks  this  week. 


BANKS, 

Bid. 

ABk. 
216  lii 

imenoa 

212 

jim.  Kzoh... 

157 

169 

Bowery 

3U8 

820 

Broad  WW. - 

272 

285 

Bntcha'AIir. 

185 

190 

Central 

13i'« 

138 

Chase 

450 

Chatham  — 

41a 

Obemioal  — 

44U0 

500 

Jitiiens' 

163 

Jolnoibia — 

26ft 

Jomuierce... 

189 

192 

Jirutmental . 

133 

Dora  Exch... 

250 



Ucpssit 

111 

116 

Sxit,  Hlver.. 

150 

llth  Ward... 

206 

-....^ 

s-itthAve.... 

20u0 

yitth 

320 

335 

Pirst 

.1600 

first  N..  8. 1. 

110 

llth  Street.. 

170 

W,>.,,.*v,    ...... 

■."  0 

207 

BANKS. 

Bid. 

Ask. 

■Jallatiu 

316 

325 

Garlteld 

400 

German  Am. 

123 

... 

German  Ex. 

330 

378 

Germauia..,. 

330 

Green  wioh... 

150 

Hanover 

340 

Had.  River.. 

14ft 

Im.  A  Trad'8' 

610 

630 

Irving 

180 

200 

Leather  Mfs' 

240 

Lincoln 

410 

Manhattan... 

186 

192 

MarketA  Ful 

220 

330 

Mechaulcs'.. 

187 

190 

M'chs'ATra'. 

180 

200 

Mercantile... 

230 

238 

Merchants'.. 

149 

155 

Merch'ts  Ex. 

U8 

133 

.(leti-opolltan 

11 

12 

Metropolis... 

400 

Mt.  Morris  .. 

275 

^array  HUl. 

300 

1 

«»-•" 

VB6 

BANKS. 


New  York... 
N.Y.  CoBDty. 
N.Y.Nat.Kl. 

Ninth 

19th  Ward.. 
N.  America.. 

Oriental 

Paciho 

Park 

People's. 

Phenix 

Pioduoe  Bx.|l2« 
Republic.... 

Seaboard  

Second 

Seventh. 


Shoe^LeatU. 
St.  Nicholas. 
State  of  N.Y. 

Third 

Tradesmen's, 
nuivd  States 
Vestern..... 
V'»>t  airte... 


ftTLT   >•,   1PS3 
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BOSTON.  PUILAUBLPUIA  AND  UALTIHORB  STOCK  >SXCU\NUES. 


Active  Stock*, 
f  IndloAtes  anllHMd 


Atch.  T.  &  S.  Fo  fBoilon). 100 
Atlantic  *  I':i(<.  ••         100 

B»ltv     -     ■  ^hio  f Ball.). 100 

1  1  "        100 

•i  "        100 

Bom  :  :.y  Aiiiiiuy  I  Boston) .100 
Bostiin  A  Lowell  "  100 
Bo9l()!i  ,t  Maine  "  100 
Oentntlof  Mass.       "        100 

Preferred  "        100 

OblcIJur.AQaln.  "  100 
Ohio.  Mil.  A  St.  P.  rPAa.;.  100 
Ohio.  &  W.  Mli-h.  (Bntlon).lOO 
Oleve.  *  Canton       '•        100 

Preferred "        100 

Fttotahurg  pref.  "  100 
ri.APereMarq.       "        100 

Preferred  "        100 

Hant.  &  Br.  Top.  fPhUa  ).  50 

Preferred  "  &0 

I,ehl»:h  VmIIoy  "  BO 

Balue  (■.'  11:11  (Botlan). \00 
Jfexleaii  r>  Miral  "  100 
«.  Y.  A  N.  Kug.  "         100 

Pretprreil '•         100 

llortliern  Central  (Ball.).  50 
Worthcrn  Paolflo  (PhUa.).lOO 

Preferred  "        100 

owe  rUmj-....  (Boston).lOO 
Peiv  .    (Phila.).  50 

Phi  10.       ••  50 

Pin  1^       "  60 

en:  I,  (Sotlon).  50 

0(";       .  •■         100 

r.iit.  1.  M  ,  i  V.J.rPAi/a.;iOO 
WMt'^Tny.Y.ii.l'a(PhUa.).lO0 

■tiscelliineoiiii  Stocks. 

Axa.Sng'TRetta.VU  Boston) 

Preferren " 

Bell  Telepbone ..  '•  100 
Bo.it.  A  >I<intan»       "  25 

Butte.lBo.iton..        "  25 

Oalunipt  A  Hecla       "  25 

Canton  Co (Ball.J.lOO 

OonsolldatedGas  "  100 
■rle  Telephone  (Boston) .  100 
Lamson  Store  Ser.     "  50 

tehl'liCoalASav  'Phil.,  50 
■.Ens.  Telephone /ifOifCn^lOQ 
Worth  American.  (PhU.).lOO 
Tb»maon-H'n  El.  .(Bosl'n)  25 

Prsferred "  25 

WMtlndLand..       " 

*  Bill  Hiid  asked  pnces; 


Share  Prto«a  — not  Per  Oentnm  Prices. 


SatnrdaT, 
JiM;  16. 


36       36ifl 


132 


206      ... 

181i<lSl>l 

183     183 
17>a    IT'S 
42       42 

100     IOC* 
82V|    82<>s 

*5l        53 


88>4 


X34>4 

"ei'i 
I  in 

•SB's 

♦20 

5558 
>18l 

54>8 
•32 
30>ia 

•uU 

ST"* 
*230 

7H 


34  ^ 

55  «» 
61  ill 
135 
13 


90 
6i>< 
20  >4 
5568 


54:% 

35 

30-»,6 


37S 


9914   99»e 
Oe'a    9738 

204     204 
35        3.=i>» 
lOij    10J« 

■272     275 


57%    58 
•46       46i« 


•19 
54 


19>« 

54 
86 

*13»8    13\ 

65  >4    66  >4 

29%    29% 

18>s    18% 

no  lale  was 


Monday, 
July  l.S. 


36>e    36I4 
*4         4>4 

97'« 

132     


206     206 

181  181 

182  182  "4 
•17        18 
*4.i        43 

90^8  100 1* 
82>4    8'J«B 


53 
•5I4 
•20      

88I4    831 


53 
6 


•20S     208 

182 

182     182 
•17        18 
•42        43 
100)410014 
82>4    823b 


x53>9 
61>a 


82 

34>s 

53ia 

61^9 


•15 
3618 

2014 
55  >4 

181>4 

5439 


36>« 
8S% 
63  "a 
20 '4 
55% 


30  •« 


54>a 
ioi'i'c 


3738 

229  Hi 

•7'4 


371a 

229 1» 

71* 


98Tg    9959 
97>4    9719 

203%  201 
33%    341a 
8^8    10 

275     275 

73'a 

58        5838 
46  >a    47 

•19      

54 


54 
56 

*13>4 

663g    6638 
30       30 
•18       I8I4 
made 


Tneaday, 
Jnly  10. 

86       36 

97»i 


132 


•5  V, 
20 

881* 


6 
20>« 
8814 


em 

1^414 

14% 
35~g 


63>4 
•20 

55  >4 
182 

54I4 
•33 

soil. 


3714 
229 
7i« 


82 
34 

5418 

01»8 

135 

14% 

36 

90 

63  >4 

20"4 

5538 
182 

54 1« 

34 

30ifl 
7 

3714 


71J 


99       9939 

97       9713 

203  >«  203% 

33%    34% 

714       8% 

275     275 

' 74 

68>4    59>4 

461*    46% 

•19        l«ia 

52%    SS-'b 

• 56 

♦13%    13% 

66%    66% 

29 'e    30 

•18       I8I4 

Note.— Bos 


Wednnnday,    Thursday, 
July  20.        July  21. 


36       36% 

•4%      4% 
•95%    97% 

132      ..., 


20.5  205 
ISl^  182 
182  1H2% 
♦17  18 
•42  43 
10014  101% 
82%    82% 


•oH 
20% 
88% 
19 


61% 

13414 

14% 

♦su;^ 

•89 

63% 

20 

5514 
182 

543a 
•32 
301,6 

♦6  "4 

37% 
■229 
7% 


6 
20% 
88% 
19 
82 
34 
54% 
61^ 
1.35 
IS 
36i>8 


03% 
20% 
55'8 

182 
54°8 
34 

30B,„ 

7 
37^8 


7% 


99%  101% 

97%    97% 

203%  203% 

34%    35 

7  83« 

275     275 

' 74 

58''8    59% 
46'8    46^8 


♦19 
54 


19% 
54% 
• 56 

•13%  14 
65%  66 
29'8    30 

♦18       18% 

ton    tolegra 


36% 

♦4 
•98% 
132 
120 
205% 

t 

i'ai" 

♦17 
•42 

lom 

82% 


37% 

4% 

97% 


120 
205% 
182 
182 

18 

42  .^ 
102 

83% 


•5%      6 
20%    20% 
88%    88''e 


61l>8 
135 
14% 
36% 

89 
63% 
20% 
55°g 

182 
543g 

♦32% 

30% 

•6% 

38% 

'229 

708 


81 

34% 

54 

61% 
135 

14% 

37 

89 

63% 

20% 

56 
182 

54% 

3.3 

3038 


Friday, 
July  22. 


82%    83% 


34% 

"e'isB  '61% 


38»8 


102      103% 

98        98% 

203%  203% 

35%    30 

8%      8% 

♦272     275 

■  74 

58%    60 

46%    47 

•19        19% 

51       54 

56       56 

14       14 

•65%    65% 

29%    29% 

18        18 

m  not  recelT 


20%    20«8 
56       5638 


54%    54% 
34       34 
30       3038 


229% 

7%      7% 


Sales 

of  the 

Week, 

Shares. 


17,540 


1 

113 

28 

193 

380 

14 

15.217 

16,100 


625 

25 

100 


3,196 
2 

750 
938 
160 
236 
378 

8,600 
53 

5,''40 

100 

2 


54       54 


•13%    14 


ed. 


5,483 

24 

853 


14,459 

3,105 

124 

7,234 

12,855 

64 



4,000 
282 


Range  of  sales  In  189>. 


Lowest. 


801 
29 
176 
311 
175 
465 


323e  May 

4  Mar. 
84     Jan. 

130  Jan. 
116  Jan. 
199  Jan. 
173  Jan. 
159  Jan. 
15%  Apr. 

33  Jan. 
96%  June 
75%  Apr. 
48     Feb. 

5%  Feb. 
19  Fob. 
81%  Jan. 
19  July 
75%  Feb. 
23%  Jan. 
46%  Jan. 
50%. Ian. 
112  Mar. 
14%  July 

34  June 
75  May 
63  July 
18»8  May 
51%  May 

1C4%  .Ian. 
54%  July 
32     Jan. 

193ie  Jan. 

5  Mar. 
36%  Jnly 

x223%Mar 
7%  Jane 


78»8  Jan. 

90%  Jan. 
192     Mar. 

31     Feb. 

7     July 

253     Feb. 

60%  Jan. 

43     Jan. 

43%  Jan. 

14%  Feb. 

48%  Jan. 

50%  Feb. 

12     May 

49%  Jan. 

26%  Jan. 

16%  Jan. 


aigheat 


46% 
5% 

100% 

135 

123 

209 

183% 

185 
18% 
43% 

1103|, 

84% 
55 
8 


20;  23 
19  92 
20'   28% 


87 
37% 
55% 
62% 
137% 
161  2138 
13  58% 
114% 
69% 
26% 
72% 
187 

5738 


40% 
34% 

7 
50% 
232 
1038 


Jan.  4 
Jan.  S 
Mar.  IS 
Feb.  15 
June  18 
Mar.  9 
June  30 
June  23 
June  21 
June  23 
Jan.  28 
June  23 
Mar.  31 
Feb.  13 
Jan.  4 
Hay  13 
Mar.  25 
Apr.  6 
Apr.  19 
July  » 
Feb.  11 
.May  17 
Jan.  4 
Mar.  3 
Jan.  9 
Mar.  16 
Jan.  B 
Jan.  3 
May  11 
Jan.  2 
Mar.  3 
Feb.  11 
Feb.  15 
Jan.  4 
Jane  17 
Feb.  18 


103% 

100 

210 

45% 
17% 
281 
72 
60 
47% 
21 
55% 
56 
18% 
67% 
30% 
20% 


July  21 
Mar.  25 
Jan.  15 
May  28 
Jan.  S 
Mar.  21 
June  13 
July  21 
July  14 
May  13 
Feb.  13 
Jane  16 
Jan.  3 
May  13 
June  63 
May  10 


Inactive  Stocks. 


Pritts  •/  July  22. 

Atlanta  A  Charlotte  (Bait.) 
Boston  A  Providence  (Boston) 
Camden  A  Aiantlo  pf.  (Phila.) 
Oatawlssa " 

1st  preferred " 

2d  preferro^ " 

vientral  Ohio.  (Ball.) 

Oharl.  Col.  A  Au^rnsta       " 
Connecticut  A  Pass.  (Boston) 
Connecticut  River...         " 
Delaware&Bouiid  Br.{PAiJo.) 
Har.Ports.Mt.JoyAL.        " 
Kan.  Cy  Ft.  8. AMem.  (Boston) 

Preferred " 

K.  City  Mem.  A  Blrm.       " 

Uttle  SchuylkUl (PMla.) 

Manchester  A  Law..  (Boston) 
Maryland  Central....  (Bait., 
Mine  HIU  A  S.  Haven  (Phila.) 

KesquehouinKVal " 

Jlortliern  N.  H (Boston) 

Worth  Pennsylvania.  (PhUa.) 
Oreicou  Short  Llne...^l;o»ton; 

Parkersbure (Ball. 

Pennsylvania  A  N.  W.  (Phila. 
Raleik-h  A  Oaston ....  (Bait. 
Bntlaud (Boston) 

Preferred 

Beaboard  A  Roanoke.     (Bait.) 

Ist  preferred '• 

West  End (Boston) 

Preferred " 

West  Jersey (Phila.) 

West  Jersey  A  Attan,        " 
Western  Maryland..      (Bait.) 
Wlltn.  Col.  A  Augusta        " 
Wllmiugt'nA  Weldon        " 
Wleconsln  Central...  (£o«on) 

Preferred.. " 

Woro'st.Nash.ARoch.        " 

HISCELLAKEOUg. 

Allonez  MIuIuk (Boston) 

Atlantic  Mining. " 

eity  Passenger  BR...    (Ball.) 

Bay  State  Gas (Boston) 

Boston  Land " 

Centennial  Mining...        " 
Fort  Wayne  EiectricU       " 

Fraukliu  Mining " 

Frenchm'n'rtUayL'nd       " 
Huron  .Mining " 

UlnolBetcelli " 

Kearsarge  Miulng....        " 

Met.  Trac.  Co (PhUa.) 

HorriB  Oitiial  guar.  4.  (PhUa.) 
Preferred  guar.  10         " 

Osceola  Mining (Boston) 

Pallniau  Pahiee  Car..        " 
Qnincy   Mining •* 

rsnarask  Uicinr. ...        " 
Th>iiii.<>ii  t.\f.  Weld'" 


.100 
.100 

•IS 

50 

50 

.  80 

100 

.100 

100 

100 

50 

.100 

100 

100 

50 

100 

)  50 

50 

50 

.100 

50 

100 

)  50 

)  50 

)100 

100 

100 

100 

100 

50 

60 

.  60 

50 

60 

100 

100 

100 

100 

100 

.  25 

25 

.  25 

.  50 

10 

10 

25 

25 

5 

25 

100 

25 

166 

100 
251 

100 
25 
26 

100 


Bid. 


251 
27 


69 


71% 
S3 


86 
22 


50 
'"3 


Ask. 


213 


Inactive  stocks. 


■58% 

65 

60 

125 
225 
165 

iio" 

16 

45 
115 

87 
23% 


4 
72% 


7338  73% 

88%  88% 

62 

20  31 


16% 


1 80c. 
19% 


28% 
5 

8% 
tl2% 


50 


100 
10 


28% 


9«b: 
12%; 


t 72% 

tlO%     11     , 
tl37    |138 

2bd'"L;".".i 

30        30%; 


157    i!60 


;Thom.Europ.E.Weld1I  (Boston)  100 

.Water  Power "        100 

|Westlng.  El.  tr.  rec.H       "  50 

I  Bonds— Boston.       ,    , 

At.Top.A8.F.100-yr.4g.,1989,  JAJ 
100-year  Income  5  g.,  1989.Sept. 
'Burl.  A  Mo.  River  Exempt  6s,  JAJ 

I    Non-eiempt  6s 1918,  JAJ 

Plain  48 1910,JAJ 

'Chlc.  Burl.  A  Nor.  Ist  5,1920,  AAO 

!    2d  mort.  68 1918,  JAD 

Debenture  68 1896,  JAD 

Chle.Burl.AQuincy4s..l922,FAA 

Iowa  Division  4s 1919,  AAO 

Chlc.AW.-Mlch.  gen.  58, 1921,  JAD 
Consul,  of  Vermont,  59. 1913,  JAJ 
ICurrent  River,  l8t,  5«..1927,  AAO 
iDet.  Laos.  A Nor'n  M.  7».  1 907,  JAJ 
Eastern  1st  mort.  6g..  1906, MAS 
!Bree.Elk.AM.V.,let,  63.1933,  AAO 
I  Unslampedlsl,  6B....1933,A40 
K.C.  C.&  8pring.,lst,5g.,1925,AAO 
iK.  C.  F.  8.  A  M.  con.  6s,  1928,  MAN 
K.C.  Mem.  A  Bir.,1 8t,58,1927,  MAS 
K.C.  8t.  Jo.  A  C.  B.,  78. .1907,  JAJ 
II.  Kock  A  Ft.  S.,  l3t,  79. .  1905,  JAJ 
ILoul8.,Ev.A8t.L.,l8t,6g.lS26,AAO 

I    2m..5— 6  g 1936,  AAO 

Mar.  B.  A  Onl.,  Gs 1925,  AAO 

Exten.  68 1923,  JAD 

Mexican  Central,  4  g... 1911,  JAJ| 
I  Istcouaol. incomes, 3g,non-cum. 
'  2d  consol.  incomes,  38,  non-cam. 
N.  Y.  A  N.Eng,,  Ist,  78,  1905,  JAJ 

1st  mort.  68 1905,  JAJ 

2d  mort.  6» 1902,  PAA 

2d  mort., sealed,  5s.. .1902,  FAA 
Ogdeu.  A  L,  C.,Con.6s.l920.AAO6 

Inc.  6b -.1920 

Rutland,  Ist,  68 1 902,  MAN 

2d,  58 1898,FAA 

Bonds.— Phiiadei  ')hia 
Allegheny  Val.,7  3  10,.*.  ls96,  JAJ 
AtlanlicCity  1st  .'i.-',  k..  1!)I9,MAN 
'Belvidere  Del.,  1st,  iJ-^. .  UK)2,  JAD 

'Catawlaaa,  M.,  7s li»00,  FAA 

Char.  Cin.A  Chlc.lst  og, :  947,  U— J 
Clearfield  A  Jeff.,  Ist.  tis  1927,  JAJ 

Connecting,  68 1900-04,  MAS 

'Del.  ABMBr'k,  Jst,  7s.l905,FAA 
'Eistou&Am.  l:(t.>i.,."i.s.ly20,M4N 
Elmir.  AWIlm.,l..it,6s.l910,  JAJ. 
'Hunt.  A  lir'd  Top,Con.5i*.*95,AAO 

Lehigh  Nav.4%9 1914,  U-J 

1     2d  6s,  gold 1S97,JAD 

;  General  mort.  4%a,  g.  1924, Q—F 
.Lehigh  Valley.  Isl  69.. .1898,  JAD 

'    2d  7b 1910,  MAS 

Consol.  6 1923,  JAD 

North  I'cnn.  1st,  7s is96,MAN 

Utn.  M.  7s 1903,  JAJ 

Pennsylvania  ifeu.  f  s,  r..l9l0,  Vai 

<  O,-  ■It].  '.H.  ■  ....    't'-U 


Bid.   I  Ask. 


82% 
59% 


,1  .... 
'98% 


90 
107 
124 
123% 


30 

122" 
112% 


120 


112 


i 

130% 


Bonds. 

Penna.  Consol.  5s,  r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  JAD! 

Pa.  A  N.  Y.  Canal,  73 . . .  1906,  JAD 

Consol.  58 1939,  AAO 

Perklomen,  Ist  9er.,5s.l918,  Q— J 
PhUa.  A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

Phila  A  Read,  new  4  g.,  1953,  JAJ 
Ist  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958.  Feb.  1 

2d,  78 1893,  AAO 

Consol.  mort.  78 1911,  JAD 

Consol.  mort.  6  a 191 1,  JAD 

ImprovementM.e  g.,  1897,  AAO 
Con.  M.,5  g..8t,amped,1922,MAN 
Phil.  WUm.  A  Bait.,  4s. 1917,  AAO 
Pitts.  C.  A  St.  L.,  7s. ...1900,  K&A 
Po'keepsle  Bridge,  6  g.l936,  FAA 
Schuyl.R.E.8lde,l8t5  g.l935,  JAD 
8teuben.Arnd.,l8tm.,5s.l914,JAJ 

United  N.  J., 6g 1894,  AAO 

Warren  A  Frank., lst,78,1896,FAA 

Bonds.— Baltimore. 
AtlautaACharl.,  Ist  7s,  1907,  JfeJ 

Income  6a 1900,  AAO 

Baltimore  A  Ohio  4  g.,  1935,  AAO 

Pitts.  A  Conn.,  5  g...l925,  FAA 

Staten  Island,  2d,  5  g.l92ti,  JAJ 

Bal.AOhio8.W.,l9t,4%g.l990,JAJ 

CapeF.AYad.,8cr.A.,6g.l9t6,  JAD 

Series  B.,0g 1916,  JAD 

Series  C,  6  g 1916.  JAD 

Cent.  Ohio,  4%g 1930,  MAS 

Charl.  Col.AAug.  Ist78.1893,  J.feJ 
Oa.  Car.  A  Nor.  Ist  5  g..l929,  JAJ 

North.  Cent.  63 1900,  JAJ 

68 1904,  JAJ 

Series  A,  5b 1926,  JAJ 

4%8 1925,  AAO 

Oxf.AClark.,lnt.gu.,6  g.l937,MAN 
Pledm.ACuui.,l8t,  5g.l911,  F.fcA 
Pitts.  A  Cunuells.  1st  7s.  1898,  JAJ 
Virginia  Mid.,  1st  6s.  ..1906,  MAS 

2d  Series,  68 1911  MAS 

3d  Series,  6s 1916,  MAS 

4th  Series,  3-4-58 1921,  MAS 

5tb  Series,  5s 1926,  MAS 

West  Va. CAP.  Ist,  6  g.  1911,  JAJ 
West'L  X.C.  Consol.  6  g.1914,  JAJ 
Wllm.  Col.  A  Aug.,  68..  1910,  JAD 

MISOELLANEOCrS. 

Baltimore— City  Hall69. 1900,  Q— J 

Fandiug6B 1900,  U-^ 

West  auryi'dRB.68..1902,  JAJ 

Water  38 1916,  MAN 

Funding  58 1916,  MAN 

Exchange  3%s 1930,  JAJ 

Virgmia  (State)  3a, rew.  1932,  JAJ 

Chesapeake  Uas,68 1900,  J«U 

Consol.  Qaa,  6a 19lu,  JaU 

58 1939,  JAJ 


Sid. 


115 
110 
123 
114 

il5% 
101 

88% 

78 

'1% 

63% 
104% 
131 
118 
106% 
105 
101 
118 


105% 

103 

109 


103 

"78% 
71% 
63% 


118% 

60 
1091a 


H17 
1100 


'103 

105    ! 

'  97% 


97% 


99% 

i'12" 
114 

162" 
112% 

ibs" 

113 
112 
110 

U2% 
lOS 

98% 
107% 

99% 
107% 

116% 

il5 
124% 

lis 

123% 

100  s 
7.«% 
107 
113% 
IV 1 
11  % 

100  9« 
74% 

t  UaUmed.    i  AnUaooroed  inierast. 


<  lASt  price  thi*  W'  ek. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Coatinnei).-AOTrVE  B0XD3  JULY  ■j'i,  AND  FOR  YEAR  1892. 


R^ILSOl^D  AND  MlBCKL.  B0NL8. 


InUlftl 

Period 


Q— F 

J    &   J 

Sept. 


J    <b 
J    & 


Q-J 

M<&  N 
J  &  J 
Q— !« 
M  lit  N 
J  &  J 
J  A  J 
A  &  O 
Mil  ¥1 
M  &  S 
J  &  J 
J  &  J 
J  &  J 
MAN 
M  &  S 
F  &  A 
U  &  N 
J  A  D 
AA  O 
M  A  N 
MA  N 
Oot'b'r 
J 
J 
J 
J 
J 


b. 


J  A 

J  A 

J  A 

.1  A 


125 


Ajner.  Cotton  Oil,  deb.,  8  g.l900 
A.t.Top.&S.F.-100yr.,4g.l98S» 

100-year  inoouie,  5  g 1989 

Ati.  A  Pac— >1uar,  4  K....1937 

W.D.  Inc..  69 191<! 

Brookl'u  Elevat'd  lBt,6,g.l924 
Oan.  Soutli.— Jst  guar.,  5s  1908 

2d,  58 1913 

Gent.Ga.— S  AW.  l8tooii.5B,"29 
Central  of  N.  J.— Cons.,  7s.  1899 

OonBol.,  79 1902 

Qeneral  mortgage,  5  g..l987 

Leh.&W.B..coii.,7s,a8'd.l900 
do.    mortgage,  5b 1912 

Am.  Dock  A  Imp.,  59. ...1921 
Central  Pacific— Gold, 68.. 1898 
ones.  AOliio— Mort.,6  g..l911 

lstoon8ol.,5  g 1939 

Qen.  tiss,  g 1992 

«.AA.Div.,latcon.,2-4g.l98H 

do      2dcon.,4g...l989 

Ohio.  Bur!.  A  Q.— Con. ,78. 1903 

i>ebenture,5s 1913 

Convertible  .'19 1903 

Denver  DivlBlon,43 1922 

Nebraska  Extension,  48. 1937 
OWo.  A  E.  III.— Ist,a.f.,6s.l907 

Con8ol.,6g 1934 

Qeneral  uonsol.  lBt,59..1937 
Chlcaao&Erie-  1st,  4-5  g. 1982 

I»come,5s 1982 

Ohio.  Gae  L.  AC— l8t,5g.l937 
Chic.  Mil.  ASt.P.—Con.78. 1905 

Ist,  Southwest  Div.,  68.1909 

1st,  So.  Mln.  Div.,  68. ...1910 

Ist.Ch.&Pao.W.DiT.,  58.1921 

CMC.  A  Mo.  Riv.Dlv.,  5B.192G 

Wis.  A  Minn.  Div.,  5  g..l921 

Temiinal.S  g ...1914 

Oen.  M.,  4 g.,  series  A... 1989 

MaA  Nor.— Ist,  con.,  68.1913 
Oiiio.AN.W.— Cou«oI.,7s..l915 

Coupon,  gold,  79 1902 

Sinking  fund.  6s 1929 

Sinking  fund,  5s 1929 

Sinking  fund  deben^5a.l933 

25-year  debenture,  .5 1909 

Ezteuaiou,  49 1926 

Olito.  Peo.  A  St.  I.ouis— 5  g.  1 928 
Ohlo.K.l.APac— 6a,couv.l917 

Extension  iind  col. ,58. ..1934 

30-year  debem.  58 1931 

01ile.8t.l..APitl.-Cou.,3g.l932 
Cliic.  St.  P.  M.  &0.— 68....1930 
Cleveland  A  Canton— 5 ..  .1917 
O.  C.  C.  A  I.-0ou«(>l.,7  g.l914 

General  consol.,  6  g 1934 

O.C.C.&St.L.— Peo.AK4s.1940 

Income,  4s 1990 

OoJ.  Coal  A  Iron— 6  g 1900 

Col.  Midland— Con.,  4  g...l940 
Ool.H.  Val.&Tol.— Con.,5g.  193 1 

General,  6  g 1904 

Denver  A  Kio  G.— lBt,7  g.l900 

l8tC0U90l.,4g 1936 

Det.  B.  City  A  Alpena— 6  g.l913 
Det.  Mao.  A  M.— L'dgrauts.  191 1 
Dul.  So.  8U.  A  Atl.— 5  g. . .  .1937 
E.Tenn.V  AG.— Con.,  5  g.  1936 

KnoxTille  A  Obio,  6  g. .  .1925 
Elli!.  l.ex.  ABigSan.- eg.l902 
Ft.  W.  ADenv.City— 6g..l921 
eal.H.ASan  An.-W.Dlv.l9t,5  g. 
Han.  ASt.  Job.- Cons.,  6s.l911jl«  A  8 

Illinois  Central— 4 g 1932lA  A    U 

Int.  AGt.  No.— l8t,6g....l9l9!M  A  h 

Couu.,6  g.,tr.rec.stmpd.  1909  M  A  8 

Iowa  Central— iBt,  5  k 1938  J   A  D 

Kentacky  Central— 4 g 1987IJ    A  J 

KlngsCo.  El.— iBt,  5  g....l925lJ    A   J 

IiacleaeGas- Ist,  5g 1919    Q— F 

iiake  Krle  A  West.- 5  g 1937  " 

Ij.  Sbure- Con.  cp.,  Ist,  78. 1900 

Consol.  coup., 2d,  7b 1903 

Long  Isl'd— Ist,  con.,  5  g.. 1931 

General  mortgage,  4  g..l938 
Louis.  A  NaBb.— Cons.,  78.1898 

H.O.  AMob.  lst,6g 1930 

do.  2d,6g 1930- 

Oeneral.eg 19ao!J 

TJnlfled,  4  g 194olJ 

NasU.FI.ASh.- l8tgtd.5g.'37iK 
LoniB.  N.A.  ACh.— l8t,6s.l910iJ 

Con80l.,6  g 1916  A 

Louis.  St.  L.  ATexa8—6g.l917  F  A  A 
Metro.  Elevated— l8t,  6  g. 1908  J    A  J 

2d,6s 1899  MAN 

Hlcli.  Cent.— Ist.con., 78. .1902  MAN 

COQSol.,  OS  1902MA    N 

IIll.L,akeSh.AW.— Iet,6g.l921  MA 

Kxtcn.  A  Imp.,  5  g 1929  F  A 

M.  K.  A  T.— 1st  48,  g 1990J   A 

Sd  48,g 1990F  A  A'  46i8b.l   45is  July 

Mo.Paciflo-lst,  con.,  6g.l920  MAN  10814b.  106'a  May 

«d,78.... 1906  MA   N*113  b.  112iaJan. 

P»o.ofMo.— Ist,  ex.,4g.l938  F  A  A    98^b.    97      Mar. 
___2d  extended  5a        ■.■.1938J    A   J  107         102%  Jan. 


J  A 
A  A 
A  A 
MA 
MA 
F  A 
MAS 
J  A  J 
J  A  J 
M  A  S 
A  A  O 
J  A  D 
J  A  J 
J  A  D 
J  A  J 
A  A  O 
April. 
FA  A 
F  A  A 
MAS 
J  A  D 
MAN 
J  A  J 
J  A  J 
A  &  O 
J  A  J 
MAN 
J  A  J 
MAS 
J  A  D 
MAN 


J  A  J 
J  A  J 
J  A   D 

Q-J 
J   A  D 
A  A 
J   A 
A 


Olot'ne  Raiige  (salftt  »»»  1892, 
Price 
July  22 


108    b. 
lOe^s 

98i«b 
IOII2.1. 

23'sb. 
loo  7s 

96 
liO    b. 
120i2l'. 

00    b. 


121 
80 
28 

103 
67 
96 

100 


117  b. 
83>a 
86    a. 
42    a. 
02 

94  b. 

95  b 
97%b. 

1001-2 

96  b. 
117  b. 
lOli^b. 

tioa  u.' 

72>4b. 

89 

83>« 

99  "ab. 

84 
110% 
120140. 
123isb. 
115    b. 

91%b. 
liaiflb. 
119180. 
HI  a. 
116i4b. 

79'Hb. 
lol^ib. 

110»st). 
102 -J 

92  lab. 
117 
109 
I2314 

110  a 


Lowest.    ]    Mighett. 


IO714  Jan. 
81%  Feb. 
53  May 
67  July 
ID'S  July 

111     Jan. 

lOSigJan. 

100  Mar. 
71     Apr. 

1 15  Jan. 

120  Jau. 
109 1«  Jan. 
IO9I0  Jan. 

94  Jan. 
1051s  Jan. 
10914  Jan. 
1 141*  Apr. 
103 1«  Jau. 

81%  June 

76     Jan. 

73 1«  Jan. 

1211s  Jan. 

101  Jan. 

107  June 

9m  Fell. 

aSHiMar. 
112i«JaD. 
120%  Apr. 

97  Jan. 
9718  Jan. 
48  Jan. 
86     Jan. 

I2514  .Tan. 
II219  Jan. 
1131s  Jan. 
106  Jau. 
10014  Jan. 
103  Jan. 
1 03  Jan 
86>4  Jan. 
IIII4  Jau. 
137  Feb. 
123i«  Jfin. 

116  Jan. 
1051a  May 
105  Apr. 
103ifl  May 

96  Jan. 
96     Mar. 

121  Jau. 
l00>aJuly 

95  Jan. 
105  Jau. 
120     Feb. 

88  Jau. 
128ifl  Jan. 
1181a  Jan. 

79^  June 
26  June 
99  May 
70  Mar. 
87 Hj  Jan. 
93  Jau. 
115%  May 
77%  Jan. 
70  Jan. 
36  Apr. 
95     Mar. 

90  Mar. 
96ia  June 
81  Mar. 
981a  Jan. 
95%  .May 

115     Apr. 

961a  Jan. 
flOO   Feb. 

73%  July 

89  July 
81  Jau. 
97I2  Feb. 
80     Mar. 

107 "4  Jau. 

120  Jan. 
121%  Feb. 
113     Apr. 

91  Jan. 
IIII4  Apr. 
H7i«  Jan. 

108  Jau. 
11314  Jan. 

78%  Jau. 

98  Feb. 
lOS's  Jan. 

99  Apr. 
87i«  Jan. 

1131a  Jau. 
10514  Jan. 

121  .May 
1061a  Mav 


N;127iau.jl23  Jan. 
A|109  lOlHiMar. 
Dj  80  79     June 

I        ....      1 


II314  June 

85%  June 

66%  Jan. 

74 

Jan. 

I414  Jan. 

119 

July 

110 

June 

lOi' 

6  Feb. 

K5 

Feb. 

119 

Juue 

123%  .Miir. 

114 

June 

114 

June 

101 14  Mar. 

Ill 

Juue 

113 

June 

119 

Feb. 

107 

Apr. 
8  Msiy 

84' 

80 

June 

8OI4  June 

126 

June 

10.51.2  Apr. 

114 

Jan. 

91  la  June 

911.J  Apr. 

118^  .May 

1221.2  Jan. 

104 

Apr. 

1041,8  Apr. 

5:i3 

1  Feb. 

94%  June 

I3214  June 

1161a  Apr. 

UH 

June 

HI 

June 

106 

June 

lOS 

May 

1081a  June 

921a  Juno 

115 

Apr. 

112 

Apr. 

12-i4May 

120 

Mar. 

111 

June 

108 

June 

107 

M.'ir. 

lOOifi  Jau. 

101 

Aipr. 

126%  Juno 

1041. 

2  May 

98  Hi  Feb. 

110 

May 

1211 

2  M.iy 

95  la  June 

135%  May 

1223 

i  JIar. 

83 

Feb. 

34  ■a  Feb. 

1031. 

J  Jan. 

74 

Jan. 

97%  May 

105 

May 

119 

Apr. 

85 

June 

80 

Feb. 

4414  June 

105 

Mivy 

100 

Feb. 

.08 

Jan. 

98 

July 

lOj 

May 

98%  Apr. 

1185 

s  Feb. 

102  ij  Feb. 

129 

.Mar. 

82 

Jan. 

96 

Feb. 

86 

June 

1021a  June 

85 14  May 

H4 

June 

123 

Juue 

126 

May 

llo 

Fob. 

97 

-May 

113 

F.'b. 

1211s  June 

1101-3  Apr. 

1191a  May 

82 

Juue 

LOl'sJuue 

113 

June 

10314  Juue 

96%  Jan. 

I2014  June 

110 

Juue 

1241a  Apr. 

108 -2  Apr. 

128 

July 

108  3, 

Jau. 

83 

May 

54%  Jan. 

109 14  Aor. 

116 

Jan. 

100 

Jau. 

109 

June 

KAILSOAD  ASD  MlSCEL.  BONDS 


A  A  O 

A  A  O 

J  A  J 

J  A  J 

F  A  A 


J  A 
A 
A 


M  A  bf 


.1937 

.1989 
.1910 
..193s 
.193a 


A 

A 

A  J 
A  O 
A  D 
A  D 
A  A  O 
MAS 
J  A  J 
J  A  J 
J  A  J 
JAU 
.MAN 
J  A  J 
A  D 
A  01 


Mobile  A  Obio— New,  6  g..l927 

General  mortgage,  4s...  1938 
Nash.  Ch.  A  St.L.- Ist,  78.191 

Con.,  5  g 1928 

N.Y.  Central— Extend., 59. 1893 

Ist,  coupon,  79 1903 

Deben.,5s.  coup.,  1884. .1904 

N.  y.  A  Harlem— 7s,  reg.1900 

R.  W.  A  Ogd.- Con.,  5s. .1922 
N.  Y.  Chic.  A  St.  L.— 4  g...l937 

N.  Y.  Elevated— 7s 1 90ti 

N.  Y.  Lack.  A  W.— Ist,  63. .1921 

Construction,  53 1923 

N.Y.L.E.AW.— I8t,con.,7g.l920 

Long  Dock,  78 1893 

Consol.,  6  g 1935 

2d  consol.,  6  g 1969 

S.  Y.  Ont.  A  W.— l8t,  6  g..l91 1 

Consol.  1st,  5  g 1939 

N  Y.Sns. AW.— 1st ref.,  5  g.  1937 

Midland  of  N.  J.,  6  g.... 1910 
Norf.  A  South.- 1st.  3  g...  1941 
Sort.  A  W.— 100-year,  .5  g.l990 

Md.AWash.  Div.-l8t,5  g.l94i 
Sorth.Pac— lst,coup.,6g.l921 

General,  2d.  coup.,  6  g..l93'' 

General,  3d,  coup.,  6  g 

Consol.  mort.,5g , 

Cliic.  A  N.P.— 1st,  5  g.. 
North.  Pac.  AMon.— 6g 
.North.  Pac.  Ter.  Co.— 6  g 
OliioA.Mlss.- Con9.8.f.,78.1898 

Consol.,  79 1898 

OUioSouthern- let,  6  g...l921 

General  mort.,  4  g 1921 

Omaha  A  St.  Louis- 4g  ..1937 
Oregon  Imp.  Co.     Ist,6g.l910 

Consol..  o  g 1939 

Ore.R.ANav  Co.— l8t,6g.l9oy 

Consol.. 5  g 1925 

Pa.  Co.— 413  g.,  coupon 192) 

Peo.  Dec.  A  E  vans  v.— 6  g . .  1 92u 

EvansviUe   Div.,  6g 1920 

2d  mort.,  5  g 1926 

Phila.  A  Bead.— Geu.,4g.l95v 

l8t  pret.  income,  5  g 1958 

2d  pref.  incume,  5  g 1938 

3d  pref.  income,  5  g 1958 

Pittsburg  A  Western— 4  g.  1917 
Rich  A  Danv.— Con.,  6  g..  191.i 

Consol.,3g 193ti 

Ricb.AW.P.rer.-Tru3t,6g-1897 

Con.  1st  A  col.  trust,  5  g.  191 J 

Kio  G.  Western— 1st,  4  g..l93;; 

i^t.  Jo.  A  Gr.  Island- 6  g..l925 

t.  L.  Alt.  AT.  H.— Ist. 7s. 1891 

St.  L.  A  IronMt.— Ist7s...l892 

2d,  7g 1897 

CairoArk.  ATexas,  7g..l897 

Gen.  K'y  A  land  gr.,5g.. 1931 
■5t.L.  A  San  Fr.— 6  g.,Cl.li.lU06 

6  g.,  Class  C 1906 

General  mort.,  6  g 1931 

at.  L.So.Wost.— 1st,  4a,g.. 1989 

2d,  4B,g..tnoom6 1989 

.P.M.AM.— Dak.  Ex.,  6  g.l910 

Ist  consol.,  6  g 1933 

do  reduced  to  41a  g... 

Montana  Extension,  4  g.l937 
an  A.  A  Aran.  P.— lst,6g.  1916 

l9t,  6  g 1926 

Seattle  L.S.AE.— lat.gu.  6.1931 
So. Car.— Ist,  6  g.,ex  coup.  1920 

Income, 69 1931 

80.  Pac,  Ariz.— 6g 190910 

-io.  Pacillc,  Cal.— 6  g 1905-1 

Ist,  consol.,  gold.  5  g 1938 

80.  Paoiac,  N.  M.— 6g 1911 

renn.C.  L  ARy.— Ten.D.,lst,6g 

Birm.  Div.,  6g 1917 

rex.  A  Pao.— iBt,  5  g 2000 

2d,  income,  5  g 2000 

I'ol.  A.  A.  AN.  M.— 6g 1924 

I'ol.  A  Ohio  Cent.- 5  g 1935 

I'ol.  Peo.  A  West.— 4g 191 

I'ol.  St.  L.  A  Kan.C— 6g..l910 
Iniou  Pacillc— 6  g 1899 

Sinkingfund.  8s 1893 

CoUat.  trust  4ia 1918 

Gold  6s,  coi.  trust  uotes.1894 

Kan.  Pac.-06n.Div.-6  g.l899 
lBtoou3o!.,6  g 1919 

Oregon  Short  Line— 6  g..l922 

Or.5.L.AUfhN.— Con.5  g.l919 

U.P.Den.AGulf  con.  5g.l939!j  A  D 

Onion  Elevated— 6  g 1937  M  A   N 

Virginia  Mid. —Gen.  m.,58,  1936  MAN 

do  stamped  guar.^M  A  N 

Wabash— l8t,5g 1939  MAN 

2d  mortgage,  5  g 1939. ;F  A  A 

Debenl.  M..  series  B 1939  J    A   J 

West  Shore— Guar..  4s 2361  J    A   J 

West.  N.  Y.  A  Pa. -Ist,  5  g. 1937  J    A   J 

2dmort.,3g.,3sc 1927  A  A  O 

West.  Un.  Tel.— Col.  tr., 53. 1938  J    A    J 
Wis.  Cent.  Co.— Ist,  5  g 1937,1    A   J 

Income,  5  g 1937 


A  J*  1101.1b. 
A  D  92  •aa. 
A  J*,106%ta. 
A  J  102  u. 
MAS  lot     b 


I  Oiot'ng 
Inter' St]   Price 
PerU,d.\Julj22 


tange  (tales)  in  1892. 


Tjowest, 


J  A   Dll5>«b.|112 
M  A  8. 64    b.    ems 


J  127%^ 
0104    b. 

M  A  N  102 

J    A    J|101%b. 

M  A   S  108"8t>. 

MAN  121  %B. 


il3'*b. 
97=8 
UlSib. 
128l8b. 
113    b. 


.M  A  6»  138 19b. 
J  A  D*i  10312b. 
A  A  O  120ial). 
J   A  D  105 
M  A  S  112iab. 


D  103% 
J  lOSiah, 
0|U7sb. 


102  "a 

9314  a. 

91    b. 
116% 

113%!) 

1071a 
75% 
79%t). 
9678 

lOolgt). 

10914b. 

10914b. 

110  b. 
64  h. 
62    b. 

101 14 
67 


MAN 

J    A   J 
Fob. 
Feb. 
Feb. 
J    A    J 
J    AJt 
A   A  O 
F   A 
M   A 
J    A 
M  A 
J    A 
F  A 
MA 
J   A  D 
A   A  O 
.MAN 
MA    X 
J  A     J 
M  A  N 
J    A    J 
MA   y 
A 
A 

A  D 
&   J 
A    J 
F  A  A 


J    A   J 

A  AO* 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
J  A  D 
.March. 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAS 
MAN 
F  A  A 
.MA  N 
MAN 
F  A  A 
A  A  O 


69 

88% 

78% 

71% 

64 

841b 

lOSiab. 
7912  b. 

'  79    b. 
49 
80 14 
93     b. 

107  b. 
1041a 
l08-»ib. 

10412^ 

85'4 
11 2  "-.lb. 
112 '.9  b. 
lOOiab. 

0714b. 

28 
*118  b. 
J  1211-ib. 
J  lOO'a 

87    b. 

67    b. 

67    b. 

9414b. 
I0714 

22  a. 
lOJiaO. 
113<ab. 

99  b. 
105    b. 

9312a. 

93    b. 

fO 

27%b. 

98    b. 

108  b 
79i«h 
91 

111  b. 
107iab. 

69    a. 

96 

110  lab. 
1U9  b. 
lOoiab. 

74 

70 
♦115  b. 

80i4l>. 

80  b. 
105% 

83% 

36    b. 
103 
102    b. 

31 -a 
1051a 

92iaa. 

36    b. 


126% 
103  >« 
IOII4 
1231a 
!07'9 
120 
I  Ilia 
95 
111 
125 
110 

1«4'4 

1021a 

II714 

104 15 

110% 

100 

103 

116 

93 

93 

91 
115 
112% 
106  "4 

7314 

76 -a 

94  >a 
105 
111 
110 
100 

61 

62 -a 

09% 

64 
1 09 '9 

90 
103% 
i03 

too 

68i« 

83% 

6Jia 

53% 

3- 

80 '4 

tlo5 
73 
73 
4  Hi 
76% 
91 

10714 

101 

IO7I8 

1041a 

83% 
HI 
111 
106% 

67 

27 

1161a 
118% 

97 

87I4 

65 

61 

90 
1 06 

14 
101 
1124 

99  14 
1011.2 

89 

91 

76% 

25 

96 
102% 

77 

90 
110% 
106 

70 

94% 
109 
108% 
101 

74 

70% 
HO 

76% 

79% 
10318 

79% 

33 
101% 

99 

3114 
100% 

90 

32 


Feb. 
Apr. 
Jan. 
Jan. 
May 
Jan. 
Mar. 
May 
Apr. 
Jac 
July 
Jan. 

J.-.U. 

Mar. 

.fUDO 

Apr. 

Juno 

Apr. 

J   n. 

.Tan. 

Apr 

Apr. 

Apr. 

Feb. 

Jan. 

Apr. 

July 

Juue 

Apr. 

May 

Ja;]. 

J  an. 

Mar. 

Jan. 

June 

.Apr. 

Juue 

Ayr. 

Jan. 

May 

J  an. 

Apr. 

Apr. 

July 

Jau. 

Feb. 

Feb. 

J  an. 

Jau. 

July 

Apr. 

June 

June 

Jan. 

May 

Apr. 

Fob. 

May 

.Tune 

Apr. 

J  uue 

May 

.Tan. 

July 

July 

Jau. 

Jau. 

Jau. 

Jau. 

.Apr 

Jan. 

Apr. 

Apr. 

Apr. 

Feb. 

Jan. 

M.ir. 

Jait. 

Feb. 

Jan. 

July 

July 

July 

Jan, 

Jan. 

July 

Jan. 

Mar, 

Mav 

Ma'y 

Feb. 

Jan. 

June 

Juno 

Juno 

Jan. 

.May 

May 

Jan. 

Mar. 

July 

Jau, 

Jau. 

July 

.Ian. 

Mar. 

Juue 


BigfiesL 


118     May 

6778  Jan. 

132     Juna 


106 
05 


1 

129 

110 


Feb. 

Mar. 

June 

-.      Feb. 

123 14  Apr. 

15  Feb. 
■00    June 

15%  June 
30  Jun« 
12%  JiUy 
39  >4  July 
06%  May 
121%  Juna 
09%  May 

16  Jan. 
103%  May 

107  June 
119  Mar. 
102%  July 

96%  May 

93  Jan. 
119  June 
110%  Mar. 
HI     Apr. 

80%  Jan. 

S2  Fob. 
103  Feb. 
108%  Apr. 
115%  Juno 
115  June 
HI  14  May 

6679  Mar. 

66  July 
101%  Feb. 

71 14  Jaw. 
112     Juna 

96  Feb. 
10379  June 
110     Feb. 

108  Jan. 
7 1  %  Mar. 
90%  Juna 
79%  July 
72%  July 

67  Feb. 
86%  June 

112     Jan. 

85  Feb. 
100     Feb. 

72%  Feb. 

83  Juue 
loo  Mar. 
108%  Jan. 
104%  Jan. 
109%  Feb. 

109  Mar. 
86%  Mar. 

115  Apr. 
1 1 5  Apr. 
HI     June 

72%  Jan. 

3.7%  Jan. 
119  Mar. 
123%  Juno 

103  Apr. 
90%  May 
73  .May 
68%  Juue 

96  M.ay 
108%. Mar. 

22  Jan. 
107 14  June 
H6  Mar. 
102  Mar. 
108%  Juna 

97  .Tune 

100  June 
85%  May 
34%  .Mar. 

104  B^eb. 
109%  Juue 

82%  June 

101  May 
il4%  June 
no's  Feb. 

74%  Jan. 
100  Jan. 
111%  Apr. 
114  Apr. 
108     Jan. 

83%  Feb. 

77%  Jan. 
116%  July 

85     Feb. 

87 
107 

85 

50 


Feb. 
Apr. 
Jau. 
Jau. 


10573  June 

105     May 

33%  Feb. 

106%  Jiu« 

9.'>i4  Juas 

42%  Jan, 


Note-" b "  indicates  price  bid  ;  "a"  price  aslied;  the  Itange  is  made  up  from  actual  sales  only.       *  Latest  price  this  woelc 
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t  Couiiou  off. 


SECURITIES. 

Bid. 

Ask. 

91 
62 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

*i02% 
96 

Ask. 

Railroad   Bonds. 

(Btoek  Exchange  Price*.) 

B.  A  0.  S.  W..  1st,  g.,  4%a...l990 

Monon.  Kher,  l.stg.,g.  59. ..1919 

Oeui'l  Ohio  Reor.— Ist,  4%8.1930 

Ak.A  Ch.Juuc.  -l8t.B,5.s,gu.l930 

Soot.  H.  Tun.  A  W.-Deb.  3s. 1913 

"Brooklyn  Elevated— 2d,  3-3S.1913 

Brunswick  A  W'n- Ist.  g.  4s,  1938 

.iua.  Roch.  ,v  Pitts.— Gen.,  58.1937 

Roch.  A  Pitts.— Ist,  63 1921 

Jo        CiiuKo'.idat'rt  lst.68.1922 

105% 

ios" 

lOti* 

102% 

93% 

i'o'i% 

122 
116 

107% 

i'0'2"' 
119" 

Burl  Ced.Eap.ANo.— I.st,5s.l906 
Consol.  AcoUat.  trust,  3s...  1934 
Minn.  A  St.  L.— l.si,  78,  gu..l927 
lowaC.  A  West.— 1st,  7s.. ..1909 
Ccd.  Rap.  I.  F.  A  N.,  Isi,  69.1920 
1st    5s                                          1921 

Alkbama  Mid.-lst,  g.,  guar.. 1928 
AtUncic  A  Dam.— l8t  g.,  6s.. 1917 
Att  A  Pac— 2d  W.  D.,  gu.  Bs,.  1907 

♦102 
100 

S3 

'95" 

Bait.  A  Ohio- Isi,  68,  Park  B.  1919 

5!».  "fold 1925 

Cons.  mort..  coH.  5s 1988 

_W.  Va.  A  Pitts.— 1st,  g.,  S9..1990 

il9 

iii" 

103 

ii2% 

C.Ohio—  Jol'.  A  Cin.M.ist,4%9. 1 933 
Jent.  RR.  A  Bank.— Col.  g.5s.lH37 
Chat. BomeA  Col.— Gtd  g.5s.  1937 
>ul.  of  N.  J.— Couv.  ileb.,6H.1908 

95 

90 

July  28,  1883.] 
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BECURITIES. 


Oeatrni  Paclllc— Gold  l)iU,6«, 

GoM  t)nn<Ii4,  ^^t^ 

Goliniotuli*.  03 

Ban  Joaiinlii  Br.,  69 

Mort,  Riilrt  69 

Lan>l  ^rnnt,  bs,  g 

r.  &0  DIv.,  ext.,  (t.  5(1 

Went.  PaclUf— Bouiln.Os 

No.  Hallway  (Cal.)— Ist,  63. 

SO.yrar  fta 

OliM.  A  O.— I'lir.  M.  fund,  6» 

6r.  irold,  f<«*riPR  A 

rralR  Valley— l»t,  p.,  Db... 

Warm  8pr.  Val,  1st.  g  5b.. 
Che«.  O.  >t  So.  West  —1st  68.  g. 

2d,  IN 

Oil.  V.--Ooii.con.l8t.cii.g,59. 
Chltasio  <t  Alton— l»l,7» 

BInklni;  fund,  6a 

L0UI9.  A  Mo.  Ktver— Ist,  7s. 
2d,  7» 

St.  I..  .Iai-k8.  ,t  Chic— lat,7s, 

MI.'ss.R.  Bridtre— l«t,  s.  f.,  63, 
Cblc.  i'.iii-l.  A  Nor.— Ut,5B.... 

Delicnturw  N 

Chic.  IJurinig.  4  Q.— 53.  a.  f.. 

lowii  I>lv.— Sink.  lund,  59.. 
Biiikini;  fund, 4s 

Plain.  Is 

Chie  A  Indiana  Coal— l.st  5a 
OUl.  Mil.  A  8t.  P.— l8t,S8,P.D 

2d,  7  3-lOs,  P.  D 

Ist,  7b,  $1;.,  K.  n 

1st,  La  Oros.'ie  X>l%islon,  78. 

l8t,  I.  «  M.,  7b 

Ist,  I.  «  D.,  7s 

l6t,C.  AM.,  7s 

1st,  I.  A  D.  Extension,  78.. 

let.  La  O.  A  Dav.,  58 

l»l,  H.  A  D.,  79 

1st,  H.  A  D.,  .'5a 

Cblc;ii;ii  A  Pacillo  Div.,  Cs. 

Mineral  Poini  Dlv. 59 

C.  A  L.  8ni>.  Div.,  58 

Fart;i)  A  SoiitU.,  Gs,  Assu... 

Inc.  conv.  siuk.  fund,  53 

Dakota  A  Gt.  Souili.,  59 

|Mil.  A  -Vor.  main  litie — 69... 
Oaic.AN.W.— 3u  year  dob.  5s, 

Escacal'a  A  L.  S.  Jst,  69 

Dch.M.  A  Minn.— l3l.  79. 

Iowa  Midland— Ist,  8a... 

Peiilnxula— Isi,  conv.,  79 

Cliic.  A  Milwaukee— 1st, 78. 

Win.  A  Si.  P.— 2d,  "9 

Mil.  A  Mad.— Ist,  6s , 

Ott.  C.  F.  A  St.  P.— Ist,  58. 

Northern  m.—lRi,  Ss 

Ch.Peo.  A  St  L.— <  on.  1  st,K..S  < 
t..K.l.AP.-l).M.AF.l).  I8l49. 

Ist,   2'<9 

Extension,  48 

Keokuk  A  Des  M. — let,  5s. 
Ohio.  8t»  P.  A  .Miuu.— lsl,69.. 

St.  Paul  A3.  C— l8t,  OS 

Ohlc.  A  W.  Ind.- lat.  s.  f.,  69. 

Gen*  ral  morijfaKe,  tis 

Chic.  A  West  -Mich  —58, 

Ola  Haul.  A  !>.- Con.  b.  f.,    s. 

2d,  (fold,  li^n 

Ciii.  D.  Alr'n— 1st,  gu.  58.  g. 

OIn.  Jack.  <s  Mac— 1st,  g.,  Ss. 

Olev.  Ak.  A  Col.-  Eq.  A  2d  6s. 

aC.C.  A  St.  L..  Cairo  div.— 48, 

St.Lou.DlT.— lstcoI.ts't-l8,g. 

Bi>riu)£.Ai;ol.Div.-  l.Ht.g. 49. 

WhiteW.  Val.  Dl  v.— I  rtt.t;.  4s. 

Cin.Wah.A.M.Div.— l»t,g.4s. 

OIn.  L  St.  L.  A  C— 1  oi,t5.,4s. 

Oonsol ,  68 

Cin.Sau.ACl  — <.;on.  1  et,g.5s, 
OLCol.  Cln.  A  Ind.— l»l,  7H,8.f. 

Consol.  sink,  fund,  7a 

Ceve.  A  Mah.  V.— Hold,  .5a.. 
Ojlorado  Midland— lat,  g.,  63. 
0»liiuiblaA  (ireen.- l8l, Oh 

2d,  69 

D)l.  Lack.  AW.—  iort.  78.... 
Byia.  Biug.  A  N.  Y.— Ist,  7a, 

Hirrls  A  Essex- l9t,78 

Bonds,  78 

7s  01  lo7i 

iBl,  con.,  guar.,  78 

Del.  A  Hud.  Can. —  oiipon  78, 

Pa.  r>iv.,  coup.,  78 

Albany  A  Su.tq.— lat,  gu.,78. 

Ist,  cons.,  guar.,  69I 

Reus,  A  8ar.— lai,  coup.,  78. 

Denver  City  Cable— Ist,  68 

Dfnv.  A  R.  O.— Iiup.,g.,  5s 

UaUUh  A  Iron  Kuuge  — Ist  5s. 

;S,  leun.  Vu.  A  Ga.— Ut,78... 

i     Dlvisioml  5s 

Ist  exi..  gold,  5s 

I     Kq.Alnip.,g.,5s 

I     Mobile  A  BIrm.— Ist,  g.,5». 
f     Alabama  Central — IstOs... 
iBrie— 1st,  extended,  78 

i2d,  extended,  58 
8d,  extended,  4^ 
4th,  extended,  58 

1     6th,  extended,  4b 

18I,  con.,  g.,  fd,  7s 

'     Reorg.,  1st  lien,  6s 

B.N.  Y.  AE.— Ist,  7s 

N.  Y.  L.  E.  A  W,— Col,  tr.,6«. 

Funded  coup.,  5s 

BnU.  A  8.  W.-Mortg.  Os... 
Jeflerton — Ist,  gu.  g.  58  ... 

Coal  ARK.— Ob 

Xtr>ka  .-^pringa- lut,  g.,  6a.. 
Araus.  A  r.U.— l8t,couB.,69.. 
Ml.  Vernon— iBt  t>»  ... 

8ul.  Co.  Kri.i..  1.       '     I     .. 


Bid. 


105 


108 
98>4 
•102  >a 


1805 

1896 

1897 

1900 

1939 

1000 

1913 

1899 

1007 

1938    101 

189K*;09»s 

11)08, *118 

1940 


108 


Ask 


108% 


105 
70 

ioii>6 

118 
118 
112 
106 

109 
105»« 


106 
941a 

•88»« 

i2i 

125 

126 

121% 

122 

123 

126 

127 

102»« 

126 

104 

118 

103 

103 


103»« 

114 

106 

109 

124 


112 

127 
112 
106 "« 
106>« 
-99 


1941 
IMl 
1911 
1938 
1893 
1903 
1900 
1900 
1894 
1912 
1920 
1896 
1901 
1919 
1919 
1921 
1936 
1898 
1898 
1902 
1893 
1897 
1899 
1903 
1908 
1919 
1910 
1910 
1910 
1910 
1921 
1924 
1916 
1916 
1910 
1921 
1901 
1907 
1900 
1898 
1898 
1907 
1905 
1909 
1910 
1939 
1905 
1905 
190.) 
1923 
1918 
1919 
1919 
1932 
1921 
1905 
1937 
1941 
1936 
1930 
1939 
1990 
1940 
1940 
1991 
1930 
1920 
1928 
1899 
1914 
1938 
1936 
1916 
1926 
1907 
1906 
1914 
1900 
iUOl 
1915 
1894 
1917 
1906 
1906 
192) 
19t>8 
1928 
193V 
190O 
1930 
1937 
1938 
1937 
1918 
1897 
1919 
1923 
1920 
192b 
1921 
1908 
1916 
192a 
1969 
1908 
1909 
1922 
1933 

19'.'ini2 
ir28 
SSO 


112 


97 
I2II9 
12ii« 

iivr' 

•98  >, 
123 


97 


•95 
♦94 
*9l 


89% 
951s 

116 

10514 

116 


lOsifl 


134 
130 


122 
IBS'* 
108% 
142 


lld<« 
1421* 

95  •« 

80 


110»« 
101 


05 
11414 
1161a 
109 


139 

134 

■112 

90 

104' 


73 

ioi% 


110 


105'i 


105 14 
108 
96 


101 

122i« 

128  >« 

129i« 

1221s 

1.'4 

125 


127 
105 
119 
105 

i20" 


lu6i< 


101 


125 


tl7 
99 


99 


901s 


186 

132 
I42I4 


1231s 

iio'ii 


131 

121 


101 


112 

"ei' 
"»o' 


92 
105»i 


SECDRITIES, 


Bid. 


102>s 
"73 


■vans.  A  Indian.— Ist,  cons..  1926 

rUnt  AP.  Marq.— Mort.,6s...l920    I21>s 

Istcon.  gold,  6» 1939    100 

Port  H  iiron  -I  st,  58 1039 

ritt.  Cen  A  Pen.— Ist g.  59. ...1918 
n  Worth  A  R.  O.— 1st  g.,  .Is. .1928      70 
Oal.  Har.  A8an  Ant.— lat,  6a.l910*lC8 
Gal.  ]{.  A  8.  A.— 2d  mort.,  7s . .  1 909  ♦101  •« 

West.  Dlv.,2dOs 1931 

Ga.  Car.  ANor.- lat,  gu.  59,g  1929 

Oa.  80.  A  Fla.— Isl,  g.  6a 1927 

Grand  Ban.  AInd.— Oen.  r)S..1924 
Green  B.  W.  A  8t.  P.— 1  st  Ca  .  1 9 1 1 

2d  income,  all  sub-s.  paid 

Houaatouic— Cons,  gold  5a 1937  ♦I0"|i4 

N.  Haven  ADerby,Cona.59..1:U», ♦10778!  112 
Hous.  A T.  C— Waco  A  N.  79..1!)()3,*122      128 

Ist  g.,  58  (Int.  gtd) 19371  104% 

-  -     -100     110 

♦64        el's 


Aik. 


Cons.  g.  68  (Int.  gtd) 1912 

Gen.  g.  4«.(int.  gtd) 1921 

Debent.  6s.  prin.  A  int.  gtd.  1897 

Debciit,  48,  prin.  A  Int.  gtd.1897 

nilnolBContral- Ist,  g.,  4s  ...1951 

Ist,  gold,  3»ss 1951 

Cairo  P.ridge- 4a 1950 

Springf.  Div.— Coup.,  6a 1 898 

Middle  Ulv.— Reg.,  58 1921 

C.  Bt.  L.  A  N.  O.— Ten.  1., 7b. 1897 

Ist,  oonsol.,  78 1897 

2d,  69 1907 

Gold.  5a,  coupon 1951 

Memp  Div.,  Istg.  4s 1951 

Dub.  A8.  C— 2dDlv.,  78...1894 

Ced.  Falls  A  Minn.- 1st,  79..  1907 

Ind.  D.  A  8pr.— 1st  7s,  ex.  cp.  1906 

Ind.D.AW.— Ist5s.  g.,tr.rpe..l947 

2d,  68,  gold,  trust  receipts. .  1948 

Inc.  M.  bonds,  trual  receipts  — 

Int.AG.N'n— l»t,6a.g.,cou.oir.  1919 

Kanawha  A  Mich.— Mort.  48.1990 

Kan.  C.Wyan.A  N.W.— l9t,5s.l938 

Kings  Co.  F.EI..l8t,5,g..gu.A.lu29 

Lake  Erie  A  West.— 2d  g.,  ;>s.  1941 

L.  8h.  A  M.  80.— C.  P.AA.— 7a.l892 

Buir.  A  Er.— New  bonds,  7».1898 

Dot,  M.  AT.— 1st,  7a 1908 

Lake  Sliore- Div.  bonds,  7r.  1 899 

Kal.  All.  A  G.  R.— Ist  gu.  5a.l938 

Mahon'g  Coal  KR.— Ist.  5s.  1934 

Lehigh  V.,N.Y.— 1st  gu.g.4ia8.1940 

LchighV.Terin.- Ist  gu  5s,g,  1941 

J.itchf.  Car.A  West.- Ist  68.  g.  1916 

Long  Island- 1st,  7» 1898 

N.  Y.  AR'way  B.— l9t,g.58.1927 

2d  tnortg.,  ino 1927 

N.Y.AMai  .Beach.- lat,  7s,  1897 
N. Y.K.AM. B.— Istcon.  58.g.  1935 
Brookl'nAMontauk— lst,6B.  1911 

Ist.  OS 1911 

Smithtown&Pt.Jeff.- l8t,7B  1901 

Louis.Evans.ASt.  L. — Con. 5s.  1939 

Louis.  A NasU.— Cecil.  Br,  78.1907 

E.  H.  A  >' ash.- 1st  6s,  g....l9l9 

Pensacoia  Division,  68 1920 

Bt.  Louis  Division,  1st,  6s...  1921 

2d,  38 1980 

Lob.  Branch  Extension  ..  .1893 
Nashv.  A  Decitiir— l8t,78..1900 

6.  f.,6s.— S.  A  N.  Aift 1910 

10-40,  gold,  Gs 1924 

50  year  59,  g., 1937 

Pens.  A  At.-  1st,  63,  gold...  1921 

CoUat.  trust,  58,  g 1931 

Lou.N.Alb.ACh.— aen.m.g.5s.l940 
Lou.  N.  O.  A  Tex.— iBt,  43.  ...1934 

2d  mort.,  5s 1934 

Louis.  St.  L.  A  Tex,— 2d  g,  6s..  19 17 

Manhattan  Ry.— Cons,  is 1990 

Manito.B.W.Coloniza'n- .58,g.  1934 
Memphis  A  Chad.  -68,  gold..  1924 

Isl  con.  Tenn  lion,  78 1    15 

Mexican  Cent.  Consol.— 4s,  g.  1911 

Ist,  eons,  income  3b,  g 1939 

Mexican  National— 1st,  g., 68. 1927 

2d,  Income,  6a,  "A" 1917 

Michigan  Central- 6s 1909 

Coupon,  58 1931 

Mortgage  4s 1940 

Mli.  L.  S.AW.— Conv.  dob.,  58.1907 

Mich.  Div.,  iBt,  6s 1924 

Asbland  Division- ist,  63  ..1925 

Incomes 

Mlnn.A  Bt.  L.— 1st,  g.  7a 1927 

Iowa  Extension,  lat,  7s 1909 

2dmortg.,  78 1891 

Bouthwest  Ext.— 1st,  7s 1910 

Pacific  Ext.— 1st,  69 1921 

Impr.  A  equipment,  Gs 1922 

Minn.  A  Pac.— Ist  niortg.,  5s. 1938 
Minn.et.P.AS.S.M- I8tc.g.4s.l938 
Mo.K.AT.— K.C.AP.,  I9t,4».g.l990 
Dal.  A  Waco— Ist,  5s,  gu....  1940 
MiBsouri  Pacific -Trust  5s.  ..1917 

let  coa,  56,  g 1920 

et.L.AI.  M.-Ark.Br., 181,79.189.5 
Mobile  A  Ohio— ist  ext.,  6s. . .  1 927 

St.  L.  A  Cairo — is,  guar 1931 

Morgan's  La.  AT.— 1st, 6s....  1920 

iBt,  7s 1918 

Nash.  Chat.  A  Bt.  L.— 2d,  68..1901 
New  Orleans  A  Gulf— lat,  6s  .1926 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  68.. 1915 

N.  Y.  Cent.— Deb.  g.  4s 1905 

N.  J.  June— Guar,  lat,  4a.  ..1986 
Beech  CYeek— Ist,  gold,  4a. .1936 
Osw.  A  Rnme— 2d,  .5e,g.,gu.  I9i5 
Utlca  A  Bl.  Riv.  -4s,  g.,  gu.1922 
N.  y.  N.  U.  A  U.— 1st,  reg.  4s.  1903 
N.  Y.  A  Northern— Ist,  g.,  58.1927 

2d,  49 1927 

N.Y.Ont  AWn.— Ist.retun.te.  1992 
N.  Y.  8u»q.  d£  West.— zd,  4'«ii.  1937 

Gen.  mort.,  5p.  g 1940 

V   V    r...-    ^-  M.iT  — ixt.t 


♦72 
105 
93 
96 
106 
112 


'1141s 


9Ii« 
120>4 


109 

76 1« 
♦35 

SB's 

99 
102 
llSifj 
127% 
116% 
108 
108 
1031s 

iim 


221s 


117 

*iod"4 

■UOGi* 

85 
107% 
111 
108 
1181, 

61 

ii'i" 
101 
101 
102 

104 
103 

741s 
♦88 


♦95 


95 
il5% 


1201a 

123 

107 

112 

124's 

I2514 

82 

120 

103=!. 

85 

74 

76 

86 

871s 

90 

8m. 

104'8 

i'lo" 

124^8 

IMt 

105 

♦108 

100% 

♦103^ 

106>3 

109 

103 

104 

•106 

em 

62 

82^8 

»3is 

•84 

97% 


116 
971s 


1201s 


50 

90 

101 


1171* 


110 
1 03 'a 
1121s 

86 
116 
10  i 


11; 
113% 


113 


105 


38 


BECURITIES. 


Bid. 


SrOS 


Nortb'n  Paslflo— Dlvld'decrlpext 
James  Rlrer  Val.— lat,  69.. . 1 936 

Spokane  A  Pal.— lat,  6s 1936 

Bt.Paul  A  N.  P.— <}cn.,  6S..1023 
HelenaARedM'n— lat,g.,69.1937 
DuluihAManitoba— lHt,g.ii9l936 
Dul. A.Man  Dak.Dlv.— l.Ht(i9.I937 
Cffiiird'Alene— lst,6s,  gold.1916 

Gen.  lst,g.,Oa 1938 

Cent.  Waahlngtou— 1st  ,g.,6s.  1 938 
Norfolk  A  West. -General,  6s .  1 93 1 

New  River,  1st,  6s 1932 

Imp.  A  Kxt.,G9 1934 

Adiiistment  M.,  7h 1924 

Equipment,  ,59 1908 

Clinch  Val.  Ist5« 1957 

Roan'keASo— l»t,gu.  5a.  g.l9i3 

Scioto  Val.  A  N.  E.— Ist,  ta„1990l 

Ohio  A  Miss- 2d  oonsol.  78. ..1911 

Hprlng.Div.— l8t7s 1905 

General. "is. 1932 

Ohio  River  RR.-lBt,  5s 1936 

(Jen.  g.,53 1937 

Oregon  A  Callfor.— Ist,  58.  g.  1927 
Oreg.  Ry  A  Nav.— Col.tr.  g...5a.l919 
Pan,  Bink.F'd  Subsidy- Ss,  g.  1910 
l-enn.-P.C.CASt.L.Cn.g.4is8A1940 

Do       do  Belies  B 1 

P.C.A8.L.-lst,c.,7s 1900 

Pitts.  Ft.  W.  A  C— lat,  7»...1912| 

2d,  7s 1912) 

3d,  7s 1912; 

Clev.  A  P.— Cons.,  s.  Id.,  78.19IX) 

Gen.  41SS,  g.,  "A" 1942 

Bt.  L.  V.  A  T.  H.— 1  st,  68.,  78 .  1897 

2d,  7s 1898 

2d.  guar.,  7s 1898 

Gd.B.ALExt.— lst,4i3S.G.g.  1 941 

Peo.AE.-lnd.B.AW.-lat,pr.7«.19O0 

Ohio  tnd.AW.- l3tpref.5s..l938 

Peoria  A  Pek.  Union— lat,  68.1921 

2d  mortg.,  4is3 1921 

Pitta.  Cleve.  A  Tol.— Ist,  6s...  1922 
Pitts.  A  L.  Er.— 2d  g.  5s,  "A".  1928 

Pitts.  Mc.  K.  A  Y.— IstGs 1932 

Pitts.  Painsv.  A  P.— 1st.,  53...  191 6 
Pitta.  Shen.  A  L.  E.  — lBt.g..">8.1340 
Pltts.Y'gst'uAA.— Ist,  5s,oou.l927 
Pree.  A  Ariz.  Ceni.— Ist,  Os,  g.l91H 

I     2dincouae  Ga 1916 

Rich.  A  Dauv.— Debenture  6a.  1927 

Equip.  M.  8.  f.,g.,  .5s 19o9 

Ati.  A  Char.- lat,  pref.,  7a. .1897 

do.  Income,  6s 1900 

Wa3h.O.AW.-lst,4s,gu.cy.,1924 
Rich.AW,Pt.rerm.— 68.  '97.  tr.  rec. 

Col.  trust  .OS,  1914,  tr.  rec 

Rio(4r.  Jnuct.,l9t,guar.,g.,59.i938 
Rio  tJraude  8o.-lst,  g.,  58...1940 

St.  Joa.  «  Or.  Is.— 2d  iuc 192") 

Kan.  C.  A  Omaha— 1st,  59..1927 
St.  L.  A.  A  r.U— 2d  pref.  7e..l891 

2d  m.lnc.  78 1894 

Dividend  bonds ..1894 

Bellev.  A  So.  111.— Isl,  88.  .189(> 

Bollov.  A  Car.— 1st,  6s 1923 

ChLSt.L.APad.— lot,gd.g.5al917 

St.  Loiiia  So.— 1st,  gd.  g  43.1931 

do  2d  income, 5s. 1931 

Car.  AShawt^— Istg.  4s 1932 

St.  L.  A  8.  F.— 2d  68, g.,  cl.  A.  190ii 

Equip., 7s 1895 

General  5s 1931 

lat,  trust,  gold,  53 1987 

Consol.  guar.,  48 199J 

Kan.  City  A  S.— lal,  6s,  g...l916 
Ft.  8.  A  V.  B.  Bg. -1st,  63...1910 
Kansas  Midlanil- Ist,  Is,  g.  1337 

St.  Paul  ADuluth— lai,5s 1931 

2d  morigage  .5s 1917 

St.  Paul  Miuu  A  .M.— lat,  73. .1909 

2dinort.,6a 1909 

Miuneap.  Union— lat,  63 1922 

Mont.  Con.— Ist,  guar.,  63. .1937 

l«t  guar.  g.  5s 1937 

East.  Minn.,  Ist  dlv.  lat  5a. 1908 
San  Fran.  A  N.  P.— 1st,  g.,  58.1919 

South  Carolina-2d,  6s 1931 

bu.  Pac.  Coast— 1st,  guar., 4s. 1937 
rer.KK.A8'uofSi.L.-l8l,l's8.1939 
Texas  Oeuiral— lat, 3.  t.,  78...i90:> 

lat  mortgage,  79 1911 

Texas  A  New  Orleans— l9t,7s.  1905 

Sabine  Division,  lat,  6s.  ...1912 

Third  .wonue  i.N.Y).— lat  5»,  193. 

Tol.  A.  A.  A  Cad.— 6s 1917 

Toledo  A.  A.  ctU'dTr.- g.  6».192l 

Tol.  A.  A.  *  Ml.  PI.— 6s 1919 

Tol.  A  A.  &  N.  M.— 5s,  g 1940 

Ulster  A  Del.— litt,oon.,6.,53. 1928 

Uuion  Pacific — 1st,  69 189o 

Isi,  6a 1897 

Ist,  69 189-5 

Collateral  Trasi,  6a 1908 

Collateral  Trust,  5s 1907 

Kansas  Pacido— isi  6s,  g. . .1895 

l9t,  6s.  g. ls:i6 

O.  Br.  U.  P.— F.  0.,  78 1895 

Atch.  Col.  A  Pac— lat,  68...1905 
Atoh.  J.  Co.  A  W.— l»t,  6»...190j 
U.P.  Lin.  A  Col.— l8t,g.,5».  1918 
Oreg.S.UA  U.N.,col.tr»l.  ,58.19 19 

Utah  A  Norik.— 1st,  78 1909 

Gold,  59 1926 

Utah  Souiheru- Gen.,  7a  ..1909 

Exion.,  1st,  7» 1909 

Valley  B'y  Co.  of  O.— Cou.  da. 1921 
Wabiwb— Debenture,  Ser.  A..  1939 

No.  Mieeouri- Isi,  7a 1895 

8LL.K.C.AN.— R.kARR.78.1895 

Bt.Charl«s  Br'ge — 1si,6b.  . .  1908 

*eBt.  Va.  C.  A  Pitts.— lat,  da.  19 11 

VVlloeL.tL.E  — 1st.  .^«.  gold.. .  192.i| 

I,', ,,.„..,,„  \  I'll...  ■■  "■     ' 


106 
102 19 
62% 
112 


100 

80 

70 

80 
112% 
100 
*92 


90 


110 
106 
1084 
118% 

'114% 
103 


100 

»() 

120 

12(1 

00 

loo 

loa 

94 

100 

lOH 

103 

i*2'2% 

124 

119 

120>« 

111 

97 

95^ 

♦^2 

106 



96 

103% 

103  >« 

♦»» 

70 

♦J7 

112 

101% 

l«4>a 

103% 

137 

i35 

130 

135 

119 

110 

102 

113 

116 

112 

. 

69% 

108 

99% 

02% 

89% 

78 

1«2 

80 

83 

48% 

49% 

8138 

80 

104% 

67 
116 
110 


83 


111 
119H 

115% 
104 


'lOts 
111%  113 
95h'  95% 


'111% 
".-'5% 
87 
102 


114 
97 


104 


lOd^i 
108 

107 
116 

I09% 

99 

108 

•  •• 

108 

109 

100 

-•••«• 

83 

..■>■■ 

74 

♦74 

103 

♦75 

101 

103 

»i 

102 

103 

•  •■■ 

105% 

10» 

-..- 

110 

109 

102 

108 

97 

An  piioe  Mti^^i .  (uetc  M«  (a*  l»M«t  «a«uiU«U  made  uu»  w«efc     r  or  J!lt*ucU«  «cOiM  *  OiUivMit  mo  .lU^— a«o  3d  v»se  i>rece<Ma» 


I 


142 


THE    CHRONICLE. 


rvoL.  Lv, 


%nmstmtnt 

AMD 


TTie  Invbstobs'  Supplement,  a  pamphlet  of  150  pages 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Bail- 
roads,  and  other  Companies,  with  remarks  and  statistics  eon- 
eeming  the  income,  financial  status,  etc.,  of  each  Company, 
It  is  published  on  the  last  Saturday  of  every  other  vionth— 
vix.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  siib- 
§eribers  of  the  Chboniclk, 

2%«  General  Quotations  of  Stocks  and  Bonds,  occupying 
tte  pages  of  the  Chbonicle,  are  published  on  the  third 
Biitiirday  of  each  month. 

RAILROAD  EARNINGS. 

I      Latest  Eamvngt  Beported.    I   Jan.  1  to  Latest  Date. 


B0AD8 


\WeekorUo\     1892. 


AllegbenyTai.. 

A.tO]i.T.<b8.Fe.. 

Bali  owned . . . 

Total  syBtem. 

BtL.&SanF.. 

Half  owned.. 

Tot.S.L.ifeS.F. 
Akp.  total  .. 
Atlanta&Oliar.- 
Atlanta  &  Flor'a 
A.tlanta&W.Pt. 
B.&0.£a8tL1nes 

Western  Lines 

Total 

Bal.ibO.Boatbw. 
B»tli<JfcHam'nde 
Bir.  &  Atlantic 
B]i.8h.&Tenn.R 
Bnff.  Booh,  d^  Pitt 
BoT.C.Kap.  &N. 
Oamden  <&Atl.. 
OuiadlanPaoiac 
Oar.Cum.G&Ch. 
Car.  Midland... 
Central  of  N.J. . 
Oentral  Pacific.. 
Central  of  8.C.. 
Obar.Cin.  <&Cbic 
Oharlest'D&Sav 
Ohar.8um.&No. 
Olieraw.  ADarl. 
01ieTaw.i&8all8b 
Ohes.  AOlilo.... 
dies.  O.  &  8.  W . 
Chlo.  Bur.  &  No. 
ChlcBorl.  •&  Q. 
OhlcA  East.  111. 
CShlcaeo  it  Ene. 
Cliic.  Kal.&8... 
01iLlo.MlI.<&St.P. 
ahlo.&N'thw'n. 
Ohlo.Peo.&S.L.t 
Cthlo.R'kL&P... 
CUo.Bt.F.&K.C. 
011io.Bt.P.M..bO. 
fSilc.atW.  Mien. 
On.  Qa.A  Ports. 
On.  Jack  &  Mac. 
Oto.N.O.  &T.P. 

Ala.  Gt.  South 

H.Orl.  &N.E. 

Ala  <k  Vioksb. 

VlOKB.  8b.  &  P. 

Erlanger  Byst. 
Olnn.Northw'n. 
Otn.  Porte.  &.  V. 

Col.  &  Maysv. 
01n.Wab.&Mich. 
Olev.Akron&Col 
Clev.  Can.  &  So. 
Ol.Olu.cu.iVn.L 

Feo.  &  East'n. 
Olev.  A  Marietta 
Color.  Midland. . 
Col.  H.  V.  &  Tol 
OoL8bawnee&H 
Coloea  &  Lake, 
Oonn.  River... 
Current  River.. 
Denv.ARloOr. 
DeaM.No.  AW 
DebBay  CAAI). 
I>at.Lan8'g  &  No 
DolathB.B.AAti 
Dulath  A  Wiuu. 
E.Tenn.Va.AOa 
BlCtaJol.&Easi. 
£l&ILex.AB.B... 
Evans.AInd'plii- 
BrauT.  A  T.  B. 

ntohbnre 

nint.AP.Mara 

Slorenoe 

rtW.  ABloQr. 
GikCar'la  Alio. 
0«orraaBK..... 
e«o.Bo.  AFIa.. 
Georget'nAW'i 
er.Rap.  AlDd.. 

Cln.R.AFt. ». 
L.     Other  lines... 
*^     Total  all  lines 
Grand  Trunk. . 

Ohio  AQr.Tt. 

r>.t.Or.H  AM 


May 

2d  wk  July 
2d  WK  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 

May 

June 

May 

June 

June 

June 

2d  wk  July 

May 

June 

May 

2d  wk  July  I 
Istwk  July 

May 

2d  wk  July 

May 

June 

May 

May 

May 

June 

May 

June 

May. 

May 

2d  wk  July 

June 

May 

May 

2d  wk  July 
May. . 

April 

2d  wk  July 

June 

IstwkJuly 

June 

2d  wk  July 

May 

2d  wkJuly 

June 

2d  wk  July 
IstwkJuly 
IstwkJuly 
Istwk  July 
IstwkJuly 
IstwkJuly 
IstwkJuly 

June 

June 

June 

June 

IstwkJuly 

May 

id  wk  July 
2d  wk  July 

June 

vdwk  July 

Juno 

ttbwkj'ne 

June 

Maj- 

2d  wk  July 
2d  wk  July 
June 
June 

2dwk  Juiy 
2d  WK  July 

June 

dwk  June 
June 

2d  wk  May 
2d  WkJuly 
2d  WkJuly 

May 

■^d  wk  J  uly 

May 

2d  wk  July 

May 

May 

June 

May 

2d  wk  July 
2d  WkJuly 
2d  wk  July 
2d  wk  July 
Wk  JulylB 
WkJuly  9 
WkJuly  9 


1891. 


1892. 


1891. 


» 

215,358 

647,887 

33,309 

681,736 

141,067, 

33,269 

174,336 

856,132 

50,990 

7,257 

30.417 

1,571,405 

459,178 

2,030,583 

45,886 

2.033 

3,795 

16,678 

64,116 

76.643 

56,001 

421,000 

2.354 

4,001 

1,160.601 

1,226,807 

6,506 

7,624 

53,421 

8.500 

4,053 

834' 

205,265 

166,037 

152,752 

2,822.975 

75,951 

196.510 

4,168 

619,147 

2,970,238 

23.808 

1,470,910 

95.946 

572,464 

35.138 

5,593 

11,818 

75.205 

28,833 

19,957 

9,333 

6,579 

139,907 

1,760 

22,108 

1,101 

71,725 

1 9.540 

81,316 

271,750 

31,259 

26,700 

38,193 

276,486 

20,471 

1,905 

104,324 

3.207 

169,200 

33,851 

30.500 

22,027 

51,791 

7,850 

118.861 

62,313 

12,585 

7,349 

25,302 

597,367 

51,778 

1.623 

4,732 

17,540 

104,341 

58,«i3J 

4,063 

49,»J5 

9,S24 

4.318 

63.756 

389.168 

78,45H 

25,543 


197,395 

632,261 

26,647 

658,848 

136.844 

26,056 

162,900 

821,807 

57,034 

5.835 

28,924 

1,544,010 

455,592 

1,999,603 

43,283 

1,500 

3,318 

17.962 

50,205 

52,946 

54.C72 

389,000 

3,402 

3.010 

1,148.049 

1,380.451 

5,608 

10,667 

61.591 

6,965 

6,046 

1,127 

205,147 

174,592 

151,455 

2,618.707 

78,175 

197.872 

3,9.=>8 

501,555 

2,375.595 

22,210 

1,287,693 

83.580 

578,612 

32,619 

5,818 

11,583 

77,787 

32,992 

17,985 

8,405 

6.657 

143,826 

2,111 

20,521 

1,055 

65.122 

17,604 

66,347 

259,189 

32.698 

26,930 

33.194 

280,754 

11,091 

1,586 

88,201 

2,615 

166,200 

23,740 

43,650 

21,410 

59.825 

6,3^1 

130,467 

60,422 

14,174 

7,894 

28,139 

537,234 

49,6241 

1,752 

4,181 

7,776 

119,383 

57,524 

3.786 

52,875 

8.329 

4,28 1 

65.4~4 

385,349 

67,944 

20,463 


»  I 

1,001,084 

17,023,198 

942,367 

17,965,504 

3,353,338 

922,530 

4,275,867 

22,241,431 

303,962 


• 

964,601 

15,897,953 

901.012 

16,798,906 

3,252,950 

883,139 

4.136.0S8 

20,935,053 

341,553 


180,160 

9,214,489 

2,927,053 

12,141.542 

1,324,281 

■    8,517 

20,554 

89,270 

1,608,850 

2,018,327 

222.177 

10,628.212 

14.952 

25,862 

5,546,114 

5,461,879 

44,288 

67,640 

310,027 

70.866 

33,987 

8,649 

4,585,941 

1,041,377 

818,898 

14,910,545 

2,031,820 

1,162,135 

15,690 

15,999.469 

14,863,196 

624,698 

8,081,598 

2,461,560 

3,216,474 

987,188 

30,847 

342,693 

2,125,901 

871,824 

605,012 

303,098 

263,052 

4,168,887 

9,590 

112.200 

6,9-0 

391,133 

490,449 

291,214 

6,995,331 

907,028 

156,611 

1,116.234 

1,553,771 

328.611 

10,081 

461,418 

94,187 

4,506,343 

190,745 

182,509 

610,568 

1,130,733 

62,991 


189,523 

8,729.018 

2,636,837 

11,365,855 

1,178,057 

7,.529 

26,811 

74,353 

1,416,136 

1,660,537 

227,571 

9,794,464 

18.523 

27,635 

5,254,825 

6,174,535 

43.501 

72,196 

369.871 

49,343 

47,440 

11,762 

4,398,552 

1,0^3,031 

810,066 

12,160,388 

1,882,285 

1,014,282 

16,610 

13,348,155 

12,160,353 

520,640 

".177,528 

2,165,062 

Z,«42,654 

86rf,381 

30,052 

372.904 

2,129,188 

940,556 

560,399 

301,532 

2s8,848 

4,220,523 

10.380 

105,752 

5,853 

310,555 

459.986 

242.768 

6,760,09.^ 

«0 1,236 

169,127 

1,053.418 

1,376,845 

223,402 

10,736 

423,748 

77,966 

4,163,919 

148,320 

239,b76 

611,375 

1,020,325 

37,334 


396,442 


181,494 

638,212 

2,8'S0,189 

1,570.650 

17,363 

181,230 

69,121 

594,770 

364.813 

2o,696 

1,287,050 

259.733 

123,831 

1,660,632 

10,119,050 

1,983.516 

589.818 


310,243 


173,338 

602,282 

2,701,437 

1,565,240 

22,256 

112,102 

51,220 

793,688 

358.202 

18.299 

1,216,423 

223,676 

120,910 

l,5'il,007 

9,632,962 

1,883,591 

65<f.06 


Roads. 


Gulf  A  Chicago. 
Great  Nortb'n- 

St.  P.  M.  &  M. 

East,  of  Minu. 

Montana  Cent. 
Tot.  system. 

Housatouic 

Humest'n&Shen 
Hutoh.&Soutb'D 
Illinois  Centr'l.. 
Tnd.Dec.AWest 
In.  AGt.Nortb'n 
tinteroc.  (Mex.) 
Iowa  Central... 
Iron  Railway... 
J'k'nv.T.&K.W. 
Kanawha&Mlcb 
Kan.  C.  Cl.&Bp. 
K.C.F.B.&Mem. 
K.C.Mem.  &  Bin 
Kan.C.Wy&N.W 
Keokuk  A  West. 
L.Erie  All.  A  80 
L.  Erie  &  West  . 
Lehicb*  Hud.. 
Lebigh  Valley.. 
L.  Rock  A  Mem . 
Loug  Island  — 
Louis.A  Mo.Riv. 
Louis.Ev.&Bt.L. 
Louisv.ANaahv. 
Louis.N.  AACh. 
Louisv.N.O.  AT. 
Lou.St.L.&Tex. 
Memphis  A  Cbas 
(Mexican  Cent... 
(Mex.  National . 
IMexican  R'way 
Milwaukee  A  No 
Mineral  Range.. 
Minneap.  ASt.L, 
M.St.P.  &8.8.M. 
Mo.Kan.A  I'ex.i 
Mo.Pac.AIrouM 
Mobile  A  Ohio.. 
Monterey&M.G 
Nasb.Ch.ABtl^.f 
N.Jersey  A  N.\. 
New  Orl.  A  So'n 
mS.Y.C.AU.R. 
N.  Y.L.  E.  AW. 
N.  Y.  Pa.  A  Ohio 
N.  Y.AN.Eng.. 
N.  Y.  ANocth'n. 
N.  Y.Ont  AW.. 
N.Y.  Busq.A  W.. 
Norf.  A  South'n. 
Norfolk  iSiWest.. 
N'thea8t'u(8.  C.I 
North'u  Oentral. 
Northern  PacWi 

Wis.  Ct.  Lines. 

N.P.A  W.Cent. 

Ohio  A  Miss 

Ohio  River 
ObioBoutbern.. 
Omaha  A  St.  L.. 
OreKOu  Imp.  Co, 
Pennsylvania  .. 
PeorlaDec.AEv 

Petersburg 

Pbila.  A  Erie... 
Phila.  A  Read's , 

CoalAIronCo 

TotalbotbCos 

Cent,  of  N.  J.. 

Lebigh  Valley 
Pitts.  Mar.  A  Ch, 
Pitt.8ben.&L.E 
Plttsb.  A  West'n 

Pitts.Clev.AT. 

Pitts.Paiu.AF. 
Total  systeu) 
Pitt.Young.AA. 
Pt.  Roy  al  A  Aug. 
Pt.Roy.A  W.Car. 
Pres.iVAriz.Cen. 
QuincyO.AK.C. 
Rich.  A  Danville. 

vir.  Midland.. 

Char.Col.AAu. 

Col  AGreenv. 

West.  No.  Car. 

Gieorgia  Pac . . 

Wash.O.A  W.. 

Ashv.  A  Spart. 
Total  Bys'm. 
Rich.  A  Petersb. 
Rio  Gr'de  South. 
Rio  Gr.  West ... 
Sag.TuscolaAH. 
8t.L.A.AT.H.B's 
St.L.Ken'et.ASo 
St.L.Southw'ru. 
8t.  faulADul'tb 
San  Aut.AA.P.. 
Sttudersv.  A  Ten. 
8.  Fran.AN.Pac 
8av.  Am.  A  Mou. 
Sav.Fla.  A  West. 

Bilvertou 

Sioux  City  A  No. 
South  Bound... 
South  Carolina  . 
Bo.  Pacitic  Co.— 

Qal.Har.AS.A. 

LoulB'a  West. . 

Morgan'sLAT. 

N.Y.T.AMex 

Xex.  A  N.  Orl 

Atlantiosys.rf. 

Pacific  system 
Total  of  all.. 
Bo   Pae.  RH.  - 
Coast  Olv  (Cal.) 

Sou.  DIv.  (Call 


June . 


Latest  Earnings  Reported 


Week  or  Mo      1892. 


Jane 

June 

June 

June 

March 

June 

June 

June 

June 

IstwkJuly 
WkJune25 
2d  WkJuly 

June 

May 

IstwkJuly 
2d  wk  J  uly 
2d  wkJuly 
IstwkJuly 

Juue 

IstwkJuly 

June  . 

2d  wk  July 

June. 

April. 

IstwkJuly 

2d  wkJuly 

April 

2d  wk  July 
d  wk  July 
2d  wk  July 
4tbwkMay 
2d  wkJuly 
2d  wk  June 
2d  WkJuly 
2d  Wk  July 
\VkJune25 
2d  WkJuly 

June 

June 

Juue 

2d  wk  July 
2d  wk  July 

June 

April 

Juno 

May 

Juue 

June 

May 

May.  ..    .. 

March 

June 

2d  wk  July 

.May.  . 

April. 

2d  wk  July 

May.  , 

May. . 

2d  wk  July 

2d  wk  July 

2d  WkJuly 

2d  wk  July 

IstwkJuly 

June 

May 

May 

May 

2d  wk  July 

May 

.May 

Ma.v 

May 

May 

May 

April 

J  une 

Juue 

January... 
January... 
.lanuary. 
2d  WkJuly 

June 

May 

May 

June  .... 

iJune 

J  anuary . 

January. 

January... 

January. . 

January. . 

January.. 

January.. 

lanuiry.. 

IstwkJuue 

May. 

2d  wk  July 

2d  wk  July 

June 

2d  wk  July 

May 

2d  wk  July 

.lune 

June 

June 

IstwkJuly 
June  . 
March 
June 
June  . 
May.  . 
June  . 


S 
2,457 


944,1 

99,1 

99, 

1,142, 

123, 

9,' 

7,< 

1,500 

34. 

52,; 

39,' 

40, 

3,; 

54,1 

6, 

4. 

68, 

17, 

21,' 

6, 

6, 

62, 

45, 

1,306, 

7,' 

135, 

31 

26,1 

391.1 

63 

55, 

10,- 

21. 

155.! 

87,1 

55 

33 

12.; 

174, 

244.! 

201,i 

453, 

242, 

57. 

400, 

26,' 

9, 

3,700.' 

2.617. 

544 

475, 

48, 

76, 

151 

43 

212, 

50, 

550, 

510, 

130, 

640, 

86, 

17, 

38, 

38, 

309, 

5,679, 

14, 

46, 

439, 

1,829, 

1,641, 

3,470. 

1,160, 

1,306, 

3, 

33, 

94, 

38, 

15, 

53, 

150, 

14, 

13, 

14, 

19, 

432, 

141, 

68, 

71, 

63, 

182 

9 

11 

245 

30, 

13 

58, 

10, 

23 

3 

72, 

183 

107 

21 
44 
298, 
15 
34 
15, 
80, 


May 

May 

May 

May 

May 

May 

.May 

May 

May 

May 


500 

Oil 
151 
663 
482 
200 
66 -i 
403 
257 
594 
791 
136 
,358 
584 
32(1 
156 
168 
,061 
034 
858 
,544 
567 
111 
960 
238 
364 
400 
034 
815 
535 
788 
677 
593 
965 
853 
123 
200 
334 
483 
000 
544 
000 
851 
970 
986 
930 
458 

,000 

5S6 
936 
537 
773 
223 
591 
663 
799 
827 
991 
618 
325 
943 
,457 
,025 
,877 
,66i 
,574 
,245 
,597 
961 
,131 
,209 
,002 
,211 
,601 
,960 
547 
,034 
,819 
,047 
,116 
,372 
,168 
,922 
,023 
,462 
,488 
,900 
,500l 
,500 
,600 
,500 
900 
720 
700 
080 
;928 
,108 
500 
.385 
,8/0 
,052 
.270 
,051 
,037 
53" 
,149 
,144 
,769 
.000 
330 
,014 
1,700 


1891. 


2,571 

815,352 

99,781 

111,110 

1,026,244 

116,918 

10,915 

6,529 

1,411,325 

32i384 

60,904 


32. 

2, 

56, 

5, 

3. 

65, 

16, 

20, 

7, 

5, 

60, 

38, 

1,186, 

11, 

120, 

31, 

29, 

421, 

57, 

72, 

9, 

23, 

150, 

68, 

75, 

31, 

12, 

132. 

169, 

ITD 

39  9i 

2511, 

72, 

306, 

23, 

13, 

3,571, 

2,449, 

510, 

481, 

45, 

63, 

145, 

190', 

549. 

448, 

108, 

5o6, 

69, 

16, 

34, 

31, 

324, 

5,335, 

16, 

46, 

451, 

1,779, 

1,523, 

3.302, 

1,148, 

1,186, 

3, 

2  7, 

107, 

29, 

15, 

50, 

113, 

19, 

21, 

13, 

20, 

526, 

183, 

95, 

90 

82: 

168 

9 

14 

255 

28 

5 

58 

8 

22 

1 

70, 

167 

137, 

1 

1 

35, 

338 

15 

33 


338,037 

73,077 

315,848 

16,247 

127.030 

903,642 

2.898,956 

3,802,598 


032 
449 
120 
691 
,730 
.841 
,860 
,102 
,346 
,688 
,416 
,004 
,147 
,341 
.687 
,445 
,03 
,4'JO 
,891 
337 
,955 
,778 
194 
,620 
,636 
,680 
,234 
340 
593 
70! 
,000 
653 
833 
359 
123 
194 
.802 
,436 
,870 
950 
,500 
,836 
,747 

622 
117 
359 
455 

ii09 

964 
593 
,275 
829 
,246 
,796 
,252 
,283 
,833 
,050 
,222 
,333 
,555 
,049 
,117 
,804 
,220 
,049 
,371 
,589 
,180 
,582 
,394 
,230 
,9251 
,508 
,900 
,30ol 
,700 
,900 
500 
300 
900 
OoO 
.030 
,597 
,780 
200 
320 
800 
,877 
909 
,925 
,830 
,269 
,894 
,974 
,087 
,16 
,444 


Jan.  1  lo  Latest  Daft. 


1892. 


17,021 

5,588,851 
472,079 
571.118 

6,632,047 

342,033 

68.200 

38.794 

9,010,725 
215,233 

1,729,115 


950,764 
16.642 
419.277 
191,044 
164,011 

2,546, 8"8 

543,727 

159,916 

192,004 

39.513 

1,725.191 
201,005 


297.865 

2,126,194 

138.129 

667,631 

10,949,417 

1,620,508 

1,423,762 

332,747 

628,418 

4.109,078 

2,129,863 

1,560,118 

864,041 

64.967 

903,565 

1,377,013 

4,513,619 

13,195,215 

1,611,447 

297,661 

2,482,149 

116,'>12 

68.363 

2I,383,80,^ 

12,030,474 

2,786.943 

1,360,888 

246,634 

1,711,428 

635,072 

142.439 

4,912,373 

322,695 

2,763,308 

11,280.551 

2,876,330 

14,166,932 

2,118,330 

327,084 

297,763 

223,660 

1,473,981 

27,102.617 

433,275 

239,433 

1,906,821 

8,867,231 

8,332,341 

17,199,372 

5,546,114 


1891. 


9 
17,902 

4,309,387 
414,946 
622,459 

5,346.792 

326,705 

75,404 

28,894 

8,561.293 
208,986 

1,750,251 


835,113 
18,321 
404.642 
137.856 
156,439 

2,368,297 

576,431 

136,264 

192,100 

31,974 

1,570,480 
201,084 


324,267 
2,030,185 

120,814 

757,081 

10,010,443 

1,390,709 

1,483,424 

255,317 

702,185 
3,676,552 
2,213,200 
2,043,260 

841.150 
63.568 

745.086 

943,967 

4,461,472 

12,239,502 

1,712.529 

293.593 
1,868,305 

101,837 

85,590 

20,110,444 

11,201,430 

2,561.002 

1.345,771 

233,645 
1,502,131 

597,605 


4,566,808 

378,443 

2,593,785 

11,533,848 

2,514,359 

14,078,206 

2,106.095 

317,337 

258,489 

177,433 

1,531,302 

26,034,756 

456.094 

238,110 

1,821,111 

8,123,955 

6,773,400 

14,897,356 

5,254,825 


97,406 

351,760 

82,442 

365,710 

19,199 

131,582 

957,863 

2,V83,372 

3,940,853 


179,779  169,881   792,595 
629,626  511,341  2.986,«B8 


20,340 
173,494 

94,819 

38,017 

15,116 

1,2.50,663 

687,410 

103,434 

110,900 

61,397 
128,006 
432,900 
141,500 

68,500 

71,600 

63,500 

182,900 

9,720 

11,700 

5,383,792 

147,053 

312,436 

1,297,391 

50,453 
734,994 

14,935 
2,080,513 
851,889 
639,196 
2,722 
398.437 
231,212 
924,447 

28,027 
192,455 

69.396 
660,011 

1,741,558 

415,55 

1,993,549 

81.473 

661,342 

4,944,421 

13,206.631 

18,150,931 


20,870 
131.716 
107.049 

29,371 

15,589 

1,124,452 

422,399 

175,652 

190,648 

58,186 
122,738 
626,900 
183,300 

95,700 

90,900 

82,500 

168,300 

9,900 

14,000 

5,889.908 

139.391 

114,312 

1,241.272 

45,201 

699,194 

8,«9S 

2,022,643 

748,135 

722,276 

4,820 

384,113 

231.836 

983,979 

43,340 
212,150 


818,852 

1,686.661 

375.136 

2,221,170 

67.H9B 

611,710 

5.0.  1  270 

13  363  282 

IS.539.180 

761,250 
2.527.377 
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Bo  AIM 


Bo.Pae.RIl.-C'oH 

Arliona  Uiv.. 

WewMex.  Dlv. 
Bp»r.  Un.  *  Uol 
Btateu  IbI.  U.  T. 
Bton]rCl.*CMt.. 
Bamuilt  Branoh. 

Lykens  Vuiloy 

Tofl  both  Cci's 
Tenn.  HUlUnd.. 
Texas  Central.. 
Texas  APitc'iNci. 
rex.S.Va)&N.W. 
Xol.  A.  A.dt  M.  M. 
rol.  Col.  A  Cm. 
Xol.A  Ohio  Cent, 
rol.  P.  *  West.. 
rol.St.  li..kK.C. 
Tol.A  So.  Haven 
UUterA  Uel.... 
Dillon  Pacttle— 

Or.8.L.,feU.N. 

Or.Ry.A  N.  Co. 

Un.Pao.D.&O. 

8t.Jo.JkG'(llBl. 

AJloth.  lhu>!i.. 
Tot.U.P.ey8. 

Oent.Br.&L.L. 
Tot.  cont'led 

Montana  Un.. 

Leav.Top.  A  8. 

Han.Al.A  Bur. 

Jolnt.owTi'U. . . 

Grand  total. 

Vermont  Valley 

WabasU 

West  Jersey 

W.V.Cen.<tintt8. 
Western  of  Ala. 
Wests. Y.  A  Pa. 
WestVlr.APitts, 
Wheeling  A  L.S. 
WU.  Col.  A  Aug. 
Wrlehtsv.&Ten. 


Lattil  Xamingi  Reporltd. 


Week  or  Ho 


May 

May 

May 

Juno .... 

May 

Juno  .... 

lino  .... 

June  .... 

June 

Marcb... 
•it\  wk  July 
May.  ... 

Juno 

•-'(1  wk  July 
^il  wk  July 
iBtwk  July 
2il  wkJuly 
May. ... 
May. ... 


May. .. 
May... 
-Maj-. .. 
•Jd  wk  July 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

2d  wk  July 
May. 
June 
May. 

June 

May 

2d  wk  July 

May 

.Tune   


1802. 


« 
167,326 
88,43l> 

7,385 
119.200 

2,720 
99,981 
86,585 
186,609 
16,686 
14.474 
102.598 

3,201 
91,974 

5,862 
30,929 
20,354 
39,180 

2,057 
33,272 

685,709 

340,936 

511.690 

15,400 

1,740,740 

3,260,373 

92,027 

3,352,400 

90,808 

2.020 

4,195 

97,030 

3,400,915 

15.988 

257,000 

134,568 

97,799 

35,988 

271,300 

30,190 

30,602 

60,645 

4.M61I 


1891. 


• 

162,018 

87,261 

8,627 

116.700 

2.396 

107.995 

91,877 

199,872 

13,550 


119,765 

3,238 

84,756 

5,292 

30,114 

18.179 

38.660 

2.133 

30,876 

616,765 

466,641 

474,462 

15,570 

,721,597 

,344.284 

49,458 

,393,742 

45,469 

2,436 

3,463 

51,370 

i,4l9,427 

14,055 

285,000 

125,595 

92,323 

34,377 

304,324 

14,430 

21,423 

67,9S8 

8,033 


Jan.  1  (o  Latett  Date 


1803. 


S 

788.642 

420.509 

44.395 

456,072 

8,519 

646,282 

497,871 

1,144.152 

87.591 

65.402 

3,141,946 

18,296 

524,944 

163,693 

768,947 

490.556 

1,006,560 

9,893 

134,429 

2,626,943 

1,548,841 

2,199,917 

598,724 

8,500,764 

15,320.744 

495,645 

16,816.389 

450,520 

15,691 

16,732 

482.944 

16,057,861 

72,522 

6,977,719 

560,010 

632,438 

189,460 

1,607.662 

739,979 

360,160 

32,568 


1S91. 


• 

8U,716 

42j,4S6 

65.979 

448,102 

7,584 

616,561 

464.661 

1,081.220 

90.794 


3,341,012 
17,008 
498,467 
174.687 
718.109 
454.707 
913.720 
10,347 
122,148 

3.039,784 

2,132,482 

2,011,965 

400,801 

7.980.935 

15,408,020 

255,861 

15,723,881 

348.807 

11,974 

16,7i)3 

377,48.') 

15,912,624 

66,740 

6,584,99^ 

546,071 

547.443 

227,765 

1,675,713 


648,544 

443,154 

46.336 


*  FlKuro.s  cov(«r  only  that  part  of  mileage  located  In  Soutb  CaroUn  » 
t  Earnings  given  are  on  whole  Jaoksonrllle  Southeastern  System. 
6  Kansas  City  A  Pacific  included  in  both  years,  c  Western  A  Allan - 
tie  included  in  1892.  but  not  in  1891.  d  Includes  earnings  from  ter- 
ries, etc..  not  given  separately.  t  Mexican  ourreno7.  f  Figure* 
Include  Rome  Watertowu  A  Ogdensburu. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

For  the  2d  week  of  July  60  roads  have  reported  thus  far, 
and  in  the  aggregate  these  have  |428,978  gain,  equal  to  6-49 
per  cent. 


2d  week  of  July. 

1892. 

1891. 

Increase. 

Decreat. 

• 

S 

S 

S 

Atoh.Top.AS.  Fe 

647.887 

632,261 

15,626 

Roads  J'tlr  owned  >«.. 
Bt.LouisAS.  Fr 

33,909 

26,647 

7,262 

141,067 

136,844 

4,223 

Roads  j'tly  owned  ^s. 

33,269 

26,036 

7,213 

Bait.  A  Ohio  Southwest'n 

45,886 

43,283 

2,603 

BntTalo  Roch.  A  Pitisb... 

64,116 

50,205 

13.911 

Canadian  Pacltlo 

421,000 

389,000 

32.000 

Chesapeake  A  Ohio 

205.265 

205,147 

118 

Chicago  A  Eatit.  Illinois. . 

75,951 

78.175 

2,224 

Chicago  Mil.  A  8t.  Paul.. 

619.147 

501,555 

117.592 

Chic.  St.  P.  A  Kan.  City.. 

95.946 

83,580 

12.366 

Chicago  A  West  Michigan 

35,138 

32.619 

2,519 

Cincinnati  Jack.  A  Mack. 

11,818 

11,583 

235 

Cleve.Cin.  Chii.'.ASt.L  .. 

271,750 

259.189 

12,561 

Peoria  A  Eastern 

31,259 

32,698 

1,439 

Colorado  Midland 

38,193 

33,191 

4,999 

Current  River 

3,207 

2.615 

592 

Denver  A  Kio  (irande... 

169.200 

166.200 

3,000 

Detroit  Lan.'.  A  Northern 

22,o27 

21,410 

617 

Duluth  8.  S.  A  Atlantic. .. 

51,791 

59.825 

8,034 

Ivans vlUe  A  ludlanap... 

7,34a 

7.894 

515 

Evans.  A  Terre  Haute 

25,302 

23.139 

2,837 

Flint  A  Peru  Marquette.. 

51,778 

49.624 

2,151 

Ft.  Worth  A  Kio  Grande. 

4,732 

4.181 

551 

Grand  Kapids  A  Indiana. 

49,915 

82,875 

2,960 

ClncinuatiR.  AFt.W.. 

9,521 

8.329 

1,195 

4,318 

4,231 

37 

Qraud  Trunk  ot  Canada. . 

389,168 

40.436 

4,158 

385.349 

32.032 

3.730 

3,319 

8,404 

426 

Kan.  City  Clin.  A  Spring. 

**■"'■*■ 

Kan.CityFt.  8.  A  Mem... 

68,168 

65,841 

2,327 

Lake  Krie  A  Western 

62,567 

60,416 

2,151 

135,364 
26,034 

120,687 
29,033 

14,677 

liOUlsv.  i;van8V.  A  8t.  L.. 

2,999 

Louisville  A  Nashville... 

391,815 

421,40J 

29.585 

Louis.  N.  Albany  A  Chlo. 

63,536 

67,891 

5,644 

Louisv.  St.Louis  A  Texas 

10,677 

9,955 

722 

155.965 

150,194 
68,629 

5,771 
19,224 

Mexican  National 

87,853 

Milwaukee  A  Northern.. 

33,200 

31,680 

1,520 

Mo.  Kansas  A  Texas 

201,544 

179,701 

21,843 

Mo.  Pacillo  A  Iron  Mt... 

458,000 

399,000 

59,000 

Kew  York  Out.  A  West.. 

76,223 

63,856 

12,367 

Norfolk  A  Western 

212,799 

190.622 

22,177 

Korthern  PaciUc 

510,618 
130.325 

448,455 
108.509 

62,163 
21,816 

Wisconsin  Central 

Ohio  A  Missisiiippi 

86.457 

89,593 

8,136 

iPeoria  Deo.  A  Evausv... 

14.597 

16,283 

1,686 

Pittsburg  A  Western 

53,372 

60,180 

3,192 

Rio  Grande  Southern 

13,108 

5,780 

7,323 

Kio  Grande  Western 

68.500 

53,200 

300 

fit.  Joseph  A  Ur.  Island.. 

15,400 

15,'j70 

170 

Bt.  L.  Alt.  A  T.  H.  iJr'cnes 

23,870 

22,800 

1,070 

8t.  Louis  Soutuweatorn.. 

72.i70 

70,909 

1,361 

Texas  A  Pacino 

102,5i«8 

119,765 

17,167 

Toledo  Col.  A  Cincinnati. 

3,862 

5,292 

570 

Toledo  A  OUo  Central... 

30,929 

30,114 

815 

Toledo  St.  L.  A  Kau.  City. 

39,180 

38,660 

520 

Wabash 

257.000 

285,000 
21,423 

6,603,953 

28,000 

Wheeling  A  Lake  Erie... 

80,602 
7,032,936 

■■9,179 

Total  lOO  ro*'l«> 

62s(,760 

100,782 

1   . 

428.978 

Our  final  statement  for  the  1st  week  of  July  covers  78  road* 

and  shows  7*08  per  cent  gain. 

lit  wmAc  0/  JtUy. 

1892. 

1891. 

Inereate. 

DeereoM. 

$ 

> 

9 

S 

Prev'lrreport'd(57road8) 

6,628,776 

6,188,700 

600.092 

60,9ia 

Bait.  AOhloSouthw 

46,950 

40.764 

6,186 

Burl.  Cedar  Rap.  A  No... 

76,643 

52,946 

23,697 

Chicago  AOraud  Trunk.. 

73.458 

67,915 

6,613 

■■•■ -■■• 

31n.N.O.*T.Pao.(6  roads) 

139.907 

143,826 

•••a     -•• 

3,919 

I3leve.  Akron  A  Columbus 

19.510 

17,601 

1,036 

Current  River 

3.096 
25,543 

2.355 
20,163 

741 
6.080 

Detroit  Gr.  H.  A  Mllw... 

Kt.  Worth  A  Rio  Grande. 

8.024 

3,961 

1,063 

IiitoiTiat'l  A  Gt.  North'n. 

52.594 

60,904 

8,310 

Kanawha  A  Michigan 

6,320 

5,6^4 

626 

Kaunas  City  Clin.  ASpr.. 
Kan.  City  li't.  8.  A  Mem.. 

4,798 

4.3 '14 

434 

73.387 

70,953 

2,434 

Kan.  City  Mem.  A  Birm. 

17.061 

16,860 

201 

Keokuk  A  Western 

6,858 

7,346 

438 

Little  Rook  4  Memphis.. 

7,238 

11,341 

....  ... 

4,103 

Onio  River 

17,025 
21.149 

7,225,367 

16,273 
18,894 

750 
2,255 

Ban  Francisco  A  No.  Pao. 
Total  (73  roads) 

••>••••• 

6,761,195 

651,803 

77,736 

■et Increase (702  p. 0.).. . 

474,172 

Net  Earnin^rs  Monthly  to  Latest  Dates.— The  followint 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
furnishing  monthly  statements.  The  compilation  iaclud^B 
every  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  mouth.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  in  which  we  publish  our 
monthly  article  on  net  earnings— say  on  or  about  the  20th  of 
the  month,  A  paragraph  mark  (Tf)  added  after  the  name 
of  a  road  indicates  that  the  figures  for  that  road  have  not  pre- 
viously been  given,  but  appear  lor  the  first  time  in  this  issue. 
; tjroaa  Earning: . . NelEaminqt. 


1891. 


1892. 


215,358 

1,001,084 

630,518 


197,395 
964,601 
591,101 


1892. 
Roads. 
Allegheny  Valley. .UMay 
Jan.  1  to  May  31... 
Mar.  1  to  May  31... 

At.  T.  4  8.  Feb May  2,913,691    2,803,901 

Jan.  1  to  May  31. ..13,178,595  12,191,190 
July  1  to  May  31... 31,762,701  29,261,103  10,102,278 
R'ds  J'tly  own.  (J«)bMay      158,883       149,281  50,382 

Jan.  1  to  May  31...      713,887       678,026  ~     "' 

July  1  to  May  31...   1,619,607    1,553,118 


1891. 

» 

80,511 

369,900 

231,012 

1,061,040 

3,631,471 

8,809,461 

2,612 

104.409  der.20,007 

210,329  def.23,545 


89,631 

369,194 

233,236 

1,125,014 

3,690,116 


TotalAtch.  sys-.b.May  3.072,576  2,953,183  1,175,426 
Jan  1  to  May  31. ..13,892.481  12,872,217  3,794.825 
July  1  to  May  31. ..33,382,306  30,817,519  10,312,603 


St.  L.  AS.anFr.-.b.May 

Jan.  1  to    May  31. 

July  1  to  May  31. 
R'dsi'tlyown.CalbMay 

Jan.  1  to  May  31.. 

July  1  to  May  31.. 
Tot.S.LAS.F.Sys.bMay 

Jan.  1  to  May  31... 

July  1  to  May  31. 


1,066,653 
3,611,464 
8,785,913 
213,198 
952,779 
2,690,713 
5,103 


107,915  def.H,451 


542,292        519,631  215,181 

2,552,162    2,493,141  950,610 

6,495,662    6,203,535  2,818.212 

185,772        146,332  52.137 
697,675        663,689 

1,585,011     1,519,973  231,041            4,494 

698,061        665,982  267,318        218.299 

3,249,836    3,156,829  1,058.524        941,327 

8,030,672    7,723,506  3,019,282    2,695,206 

Aggregate  total. b. May  3,770,610    3,619,145  1,442,744    1,284,963 

Jan.  1  to  May  31...  17,142,317  16,029,046  4,853,349    4,562,793 
JulT  1  to  May  31.  ..41,462,978  38,541,026  13,361,887  11,481,124 

Baltimore  A  Ohio- 
Lines  E.Ohio  R  bllJun*  1,592,624    1,527,731 

Jan.  1  to  June  30...  7,643,084    7,185,008 

Oct.  1  to  Juui30...14,224,6(j3  13,528,409 
Lines  W.ofO.R.bll  June      414.459       437,628 

Jan.  1  to  June  30...   2,467,875    2,181,245 

Oct.  1  to  June  30...   4,566,729    4,087,802 
Total  system    .bUJune  2,030,583    1,999,603 

Jan.   1  to  June  30.  ..12, 141,51-2  11.365.835 

Oct.  1  to  June  30...  18,791,392  17,616,211 


B.  A  O.  Southw.-.b.Apr.      186,528 

Jan.  1  to  Apr.  30...      830,703 
Birm.  A  Atlantic. .bllMay  3,869 

Jan.  1  to  May  31...         16,759 

July  1  to   May  31...         40,139 
Bir.Shef.ATeun.RbUMay        16,678 

Jan.  1  to  May  31...         89,2  70 
Buff.  Rooh.  A  Pitts.  b.May      268,592 

Jan.  1  to  May  31...   1,251,382 

July  1  to  May  31...   2.745,018 
Burl.Ced.R.ANo.aHMay      277,460 

Jan.  1  to  May  31...    1,603,263 
Cam.  AAtl.  ABrs.allMay        86,001 

Jan.  1  to  -May  31...       222,177 
Canadian  Paoltlc. a.. M*y  1,702,624 

Jan.  1  to  May  31...   8,029,212    7,424,982 
Central  Paoiflo... bit  May   1,228,897    1,330,451 

Jan.  1  to  May  31...  3,461,879    6,174,535 
Char.  Cin.  AChic.lTMay  9,418  11,139 

Jan.  1  to  May  31...        60,164         61,529 
CherawADarl'tonUbMay  9,418         11,139 

Jan.  1  to  May  31...         60,164         61,529 
OhesaneakeAOhlo. B.May      681,234       720,825 

Jan.   1  to  -May  31...   3.417,187    3.334.629 

July  1  to  May  31...   8.249,212    7,416,297 
Ches.O.&8outUw.nbMay      167.092       171,077 

Jan.  1  to  May  31...       875,340       903,439 
Chlo. Bur.  A  North. b.May      152,732       151,455 

Jan.  1  to  May  31...       818.898       810,066 
Chlo.  Burl.  AQuin.b.May  2,822,975    2,618,707 

Jan.  1   to  May  31.  ..14, 910,515  12,160.388 
Calo.MU.*8t.Paul.a.aay  2,2.'il,619    2,097,548 

Jan.  1  to    May  31      " 


458,262  467,857 

2,661,527  2,776,820 

4,221,239  4,436,663 

50,421  69.650 

302.319  334,761 

633,935  632,193 

503.683  537.307 

2,963,^45  2,161.580 

4,855,193  6,068,767 

183,633    61,824  62.000 

721,736   278,567  245,357 

4.757                905  1.090 

23,493            1,208  6,034 

62,486            6,932  20,184 

17,982            4,469  6.346 

74,333          33,381  24,896 

242,943          67,186  95,973 

1,079,418        353,150  314,297 

2,303,348        840.224  642,612 

261,828          55,280  67,386 

1,339,351        486.213  339,840 

54,672            1,333  3,187 

227,571  det.23,017  deM0,488 

1,602,920       600,934  539.639 

2,651,334  2,352,710 

503,181  631,128 

2,107,839  2,697,730 

def.1,802  def.1,260 


der.7,677  deMl,734 
der.1,802  deM,26a 
def.7,677  deM  1.734 


.12.143.693  10,160,189 


146,814 

780,719 

2.083.817 

45,863 

283,033 

37.230 

263.053 

773.903 

4.653,233 

573,490 
3,608.736 


July  1  to    May  31.'!.'29.698,730  25,336.610  10,667,636 


Chlo.  A  West  Mloh . . .  May  160.7 17  i* J.333 

Jan.  1  to  May  31...  762,614  632.001 

Oin.  Jao«.4Maok.1i.May  54,135  5'.8<>9 

Jan.  1  to  May  31...  267,118  29.^889 

July  1  to  May  31...  611.171  eiS.'H* 


45,532 

196,143 

11..S94 

58,229 

16-1.9>3 


139.284 

733.935 

1.835.919 

33.309 

245.753 

45,720 

309,571 

1.023.239 

4,063.333 

552,464 

2.833,209 

8,463.108 

46.a5 

191.223 

8.773 

70.993 

165.674 
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— aros$  Earningt . . 


1892. 


1891. 


—Net  Earnings. 

1892.  1891. 


..   1 


344.901 

1,704.101 

3,990,903 

129.531 

713,913 

l,72-i.9ei 

94.6fi9 

493,9-27 

171,206 

45,117 

252,330 

646.027 

34.712 

223,216 

599.013 

643,933 

3,387,487 

8,136,710 

20,324 

»0,092 

64,340 

319,408 

8'5,597 

384,816 

880,199 

81,316 

291,214 

695,733 


332,022 

1,707,997 

4,03  S730 

150,393 

763,106 

1.798,5J3 

8  3,528 

455,465 

1,048,910 

3J,919 

247,998 

603,271 

37,767 

242,309 

596,800 

642,511 

3,416,877 

8,033,253 

20.541 

85.231 

60,061 

245,433 

71.931 

361,249 

818,615 

66,3  47 

2 12.76  S 

577,407 

1,026,723 

5,186,875 


Soad*. 
OUI.N.O.  &  Tex.  P.  UaMay 
Jan.  1  tr)  May  31... 
July  1  to  May  31... 
Ala.  at.  Soutli'nII  t .  May 
Jan.  1  to  Miy  31... 
July  1  to  May  31... 
».  O.  &  No'east.HaMay 
Jan.  1  to  May  31 
July  1  to  May  31 
Alal)ami  &  VickfiMay 
Jan.  1  to  May  31... 
July  1  to  Mar  31... 
Vloks.  8U.&  Pac.aH  May 
Jan.  1  to  Mav  31... 
July  1  to  May  31... 
Total  system.  ...air May 
Jan.  1  to  Mny  31... 
July  1  to  May  31... 
Ota.  Ports.  &  Vir.TTb.May. 
Jan.  1  to  Miy  31... 
ClB.  Wab.  &  Mloli.KlT.May. 
Jan.  1  to  May  31... 
Ol»T.A.l£ron&0ol.a1IMay. 
Jan.  1  to  May  31... 
July  1  to  May  31... 
fa«Tel.  Can.  &  So...b.  .Way 
Jan.  I  to  .May  31... 
July  1  to  .May  31... 
OUt.CId.C.  ASt.  L..aMay  1,033,014 
Jan.  1  to  May  31...   5,273,689 
July  1  to  May  31. ..12,587,900  12,073,688 
Peoria  <5t  E.  DlvallMay.      133,741       122,710 
Jan.  1  to  -May  3i... 
July  1  to  May  31... 
Otere.  4  Marlo'.tall.May. 
Jan.  1  to  M;iy  31... 
July  1  to  May  31... 
Oalorado  Fuel  Co — May 
Jan.  1  to   .May  31... 
July  1  to  .May  31... 
Colorado  Ml(lla:nl.l>.May 
Jan.  1  to  May  31 ... 
July  1  to   May  31... 
Col.  H.  V.  *  To'  ...MMiiy 
Jan.   1  to  May  31... 
Dairr.  &  B.  GranUe.bMay 
Jau.  1  to  May  31... 
July  1  to  May  31... 
S«j  My.>'o.&W..b11May. 
JaD.  1  tn  May  31... 

*6t.BayCity(k  vi.bisray. 

Jan.  1  to  May  31... 
^•t  Lnns  &  North. May. 

Jan.  i  '.o     la}  31 ... 

ElSl  1  Joliet  &  KT.a.May. 

Jan.  1  to  May  31... 

July  1  to  May  31... 
Wo*.*  Fere  M  irn.alfMay 

J;m.  1  to  -May  31... 
AyOl^tBR ll.iMay. 

Jan.  1  to  May  3i... 

July  1  to  May  31... 
Ga^outli'n  &  Fl8  .bliMay 

Jan.  1  to    -la}  31... 

July  1  to  May  31... 
Gland  Bap.&  I.sya.liMay. 

Jan.  1  to  May  31... 


704,415 

1,090,207 

24,800 

129.911 

3.^6,871 


615,350 

1,398,444 

26,831 

112,197 

334,88  j 


Grand  Tr'k  of  Can  H  May. 

Jan.  1  to  May  bi... 

Chlc.A  Grand  Tr..1i  May, 

Jan.  1  to  May  31... 

Det.Gr.H.&Mil.HMay. 

Jan.  1  to  May  31... 


178,584 

838,723 

1,903,057 

28  7,264 

1,277,285 

68.'^,4»5 

3,137,243 

8,>55,ti63 

30,208 

157,094 

3  1,106 

152,009 

93,7t;l 

407,7i  3 

ti0.9;t7 

334.129 

751,247 

218,596 

1,?54,931 

104,341 

594,770 

1,485,240 

58,173 

306,181 

708,049 

254,818 

1,270,984 

£ 

308.937 

1,568,092 

(0,435 

333,498 

18,398 

97.049 


177,413 

821,435! 

1,801,894 

231,501 

1,096,091 

681,827 

3,151,613 

8, 136,75  i 

27,387 

124,-.80 

38,818 

190,226 

95,921 

434,607 

42,889 

249,821 

569,534 

214,450 

1,  i41,014 

119,383 

703,688 

1,779,994 

64,842 

300,678 

716,340 

230,214 

1,178,473 

n 

296,472 

l,487,B8a 

55,146 

313,277 

17,022 

90,48d 


Quit  &  Chicago.. Hb.May.          3,032  3,172 

Jan.  1  to  May     1...         14,564  15,331 

lUlnoU  Central.... a. May  1,458.353  1,423,574 

Jan.  1  to  May  31...  7,510,322  7,H9,968 
July  1  to    .May  31  ..17,68 >,935  16,470,230 

Ind. Dec*  West...!! May.        30,101  35,187 

Jan.  1  to  May  3i...       180.976  176,602 

July  1  to  May  31...       459,609  434,405 

Int.  &  Great  Nor...TIMay.      267,242  279,075 

Jan.  1  to  May  M...  1,404,225  1,3W,275 

leva  Central bUJlay     1,28,508  106,320 

Jan.  1  to  May  31...       721,279  660,188 

July  1  to  May  3l...   1,747,398  1,998,254 

IrwBalliray bT,May          2,994  2,750 

Jan.  1  to  May  31...         13,284  15,872 

Jack.  Tam.*  K.W... May        54,584  66,120 

Jan.  1  to  M.iy  31...       419,277  404,642 

July  1  to  May  31...       734.388  660.412 

Emavlia  A  Mlch..<|May        37,645  24,144 

KMi.C.Ft.8.<fe.Meiii.uMay      374  333  357,783 

Jan.  1  to  May  3i...   2,037,966  1,886,387 

July  1  to  Aiay  31...   4,619,243  4,358,027 

Kan.C.  Mem.dk  Ulr.a    ay        81,211  89,929 

Jan.  1  til  May  31...       446,802  477,278 

July  1  to  May  31...   1,096,332  1,109,873 

KMkali<kWe«t'n.lO,May.        2.>,748  30.379 

Jan.  1  to  May  3l...      159,941  155,696 

Ii.£rleAll.&8outlia1iMay.           6.294  5,803 

Jan.  1  to    May     1...         32,»60  29,2'«6 

Ii.Bne&Weit'n.b1IMay.      2i3.063  261,429 

Jan.  1  to  May   <1...   1,339,877  1,214,668 

litiLABud.KlTjr.TbMay.         39,275  42,156 

Jau.   1  to-May  31...       165,894  163,080 

July  1  to  May  31...      360.849  3J9,tt01 

LontaT.&Mashvllle.May  1,707,678  1,496,504 

Jan.  1  to  .May3i...   8.4f'8,35J  7.n7d,887 

July  1  to  May  al... 19.519,525  17,710,263 

Lomlay.  N.Alh.  4  t^a.May      2  8,498  £30.915 

BOIJau.  1  to  May  31...  1,213,265  l,t32,655 


65,193 

3)8,774 

1,039,999 

26,095 

135.905 

403,061 

11,000 

83,000 

257,000 

?,000 

27,0i>0 

139,000 

def.2,00Cl 

31,000 

163.000 

102,288 

638,679 

2,004,060 

2,783 

7,658 

8,607 

54,446 

24,696 

101.154 

238,279 

30,185 

102,718 

244,466 

240,694 

1,312,763 

3,590,890 

39,053 

193,799 

483.037 

3,70) 

28,324 

73,613 

13,083 

127,210 

286,042 

50,101 

208,858 

499,429 

136,737 

5'J4,562 

2ol,190 

1,332,311 

3,3tf3,514 

13,863 

68,137 

7,433 

53,821 

16,931 

9i,675 

11,275 

93.454 

251,217 

59,086 

837,825 

5,-598 

78,508 

300,187 

14,772 

77,828 

234,367 

53,895 

330,410 

£ 

93,053 

408,876 

13,932 

78,563 

4,202 

17,396 

9 

607 

def.  2,007 

250,558 

1,710,669 

4,817,312 

3.101 

39,978 

109.696 

7,680 

def.78,6i5 

11,762 

163.430 

509,906 

def.  911 

def.  494 

21,063 

207,794 

327,885 

14,328 

67,441 

437,442 

1,276,836 

1,538 

57,279 

219,739 

1,964 

55,126 

814 

8,137 

101,910 

557,550 

21,841 

77,832 

174,853 

560,011 

2,832,478 

6,844.015 

82,.556 

374,565 


85,892 

504.794 

1,256,232 

21,743 
239.915 
553,744 

15,0'J7 
10S,764 
247,021 

def.  1.117 

43.579 

149,391 

577 

60.884 

156,703 

122,131 

957,936 

2,369,098 

253 

972 

10,079 

90,719 

17.802 

86,998 

214,710 

21,131 

81,766 

207,345 

314,979 

1,479.293 

3,562,662 

def.  113 

75.213 

227,423 

5,840 

35.795 

83,168 

3,169 

94,553 

253,331 

44,272 

211,414 

549,077 

84,910 

445,252 

242,227 

903,180 

3,051,636 

11,376 

45,467 

12,219 

77,168 

24,811 

117,110 

5,903 

74,760 

174.266 

49.904 

314,373 

20,206 

261,117 

645,051 

27,167 

94,450 

221,105 

48,370 

330,221 

& 

88,491 

367,737 

13,000 

75,131 

3,879 

16,290 

$ 

532 

def.878 

309,960 

1,772,870 

4,822,791 

3,587 

36,705 

115,397 

def.35,687 

df.  162, 134 

4,969 

184,546 

482,859 

40  ri 

C,151 

20,710 

195.251 

240,855 

1,391 

87,551 

482,471 

1,206,526 

1,870 

52,075 

232,456 

8,589 

63,788 

308 

4,321 

91,093 

499,461 

21,5-<5 

61,436 

132,069 

491,973 

2,706.139 

6,499,908 

44.665 

137,210 


, droit  EamingM.- 

1892.  189 

Roads.  S  „  * 

Loui«y.8t.L.&Tex.ir.May.        52,25o         -13,4 

Jan.  1  to  .May  31...       264,319        194,7( 
Mem.  &  Char... IT  «  May.         98,659        110,7 

Jan.  1  to  May  31....       586, '21         634,6: 

July  1  to  May  31....   1,430,739      l.OU.y 
Mexioan  Central May      670,832        571,4! 

Jan.  1  to  May  31...   3,186,718    2,813,2. 
Mexican  National... May      330,252 

Jan.  1  to  May  31.. 
Milw.  ANortt.n May 

Jan.  1  to  May  31. 

July  1  to  May  31. 
Minn.  &  St. Louis. a.. May 

Jan.  1  to  May  3i... 

July  1  to  May  31... 
Minn.  St.P.A  a.B.M.TIMay. 

Jan.  1  to   May  31... 
Mo.Pao.AIronMUbMay.  1.916,912 

Jan.  1  to  May  31.  .10,258,468 
NasU.Chat.  )r  St.  l>.f  b  Ju'o       400,986 

Jan.  i  TO  June  30.. 

July  1  to  June  30.. 
New  Orl.i  South. alf. May. 

Jan.  1  to  -May  31... 
ir.Y.L.E.AWesttiru.cMay  2,617,566    2,449,436 

Jan.  1  to   .May  31. ..12.050,474  11,201,430 

Oct.  1  to  May  31...20,250,2u6  18,806,228 


-!fet  Earnings. . 

1892.  1891. 

s  $ 

18,843  17,615 

99,949  78,450 


1,655,133 
131.707 
643,133 

1,611,833 
136.576 
729.082 

1,81)6,842 
203,931 

1,133,018 


2,482.149 
5,353,287 
13,802 
58,905 


43,334 
183,145 
437,185 
240.309 
1,110.422 
2,537,187 
145.747 
597,605 


ir,Y.  *  Northern,  hll  .May.  44,7T  3 
Jan.  1  to  May  31...  197,761 
July  1  to  May  31...      473,034 

W.Y.  Ont.&We<t'oj».May  306,118 
Jan.  1  to  .May  31...  1,253.628 
July    Ito  May  31...   2,932,478 

K.  Y.  Sua.  4  West.  b.May  151,591 
Jan.  1  to  .May  31...       635,072 

NorfoUc  &  SoutU'n.  bApr.         43.663         

Jan.  1  to  Ai.r.  30  ...       142,439         

Norfolk*  Wesfn.u... May      769,558       764,819 
Jan.  1  to  Ma/  31...   3.803,081    3,575,114 

Northern  .entral. b.May       550,991        549,359 
Jan.  1  to  .Miy  31...    2,763,308    2,5!'(<,785 

Hort'aBrniaoiflc.bMay  1,721.375  1,9)2,772 
Jan.  I  to  M.iy  .U...  8,349, 8.6  8,308,039 
July  1  to  May  31.  ..22,001,389  23,253,713 
WI  .Cent,  lines..  bMay  440,79J  390.705 
Jan.  1  to  May  31...  2,121.503  1,900.121 
July  1  to  Mav  31...  5,026,083  4,319.187 
Tot.  both  Co.'8...bMay  2,165,171  2,293,476 
Jan.  1  to  May  31. .. 10.474.363  Il,7.i3,2i9 
July  1  to  May  31. ..27,627,471  23,074,899 

Ohio  &  .Ml8Si88ipyi..aMay      310,117       33;;,703 
Jan.  1  to  .May  :h1...    1,638,577 
July  1  to  May  31...   3,926,388 

Ohio  Klyer.b May        58,711 

Jan.  1  to  May  31...      249.659 

Oregon  Imp.  Co. a... May  309,574 
Jan.  1  to  .May  31...  1.473,9-il 
Deo.  1  to  May  31...   1,771,819 


142,942 

437,617 

200,045 

1,058,677 

97,256 

478,879 

31,437 

222.071 

568,109 

27,027 

211,826 

518,200 

35,433 

346,593 

417,966 

2,U8,83» 

141,430 

747,371 

1,619,581 

2,155 

3,024 

876,154 

3,685,011 

6,252,867 

12.941 

26,312 

80,161 

53,717 

202,616 

571,654 

68,812 

219,981 


Penn.  (east  P.  *  E.).May  5,673,245 


1,624,550 

3,801,047 

58,100 

241,189 

324,796 

1,531,302 

1,876,686 

5,335,252 


Jau.  1  to  May  3l... 27,102,617  28,034,756 


9,144 
107, i37 
223,419 
137.199 
552,3^6 
810.832 
3,739,917 
4,6  47,602 


Lines-weatof  P.iE.May        Inc.    288,195 
Jan.   1  to  May  31...         Inc. 2,233,530 

Petorsburt? all  May.        40,961  46,833 

Jan.  1  to  May  31...       239.433  238,110 

July  1  to  May  31...       478,123  48i,796 

Philadelphia*  Erie.. May      439,131  451,0SO 

Jan.  1  to  May  31...   1,906,821  1,821,111 

Phtla.  AReadlni?....May  1,829.209  1,779.222 

Jan.  1  to    May  31...   8.867,231  8,123.9>5 

Dec.  1  to   May  31...  10,748.754  9,310,033 

Coal  4  Iron  Co May  1,641,002  1,523,3  13 

Jan.  1   to  May  dl.   8,332,3-»l  6,773,400 

Dec.  1   to  May  31.10,116,763  8,379,776 

Total  both  Co'» May  3,470,211  3.302.355 

Jan.  1  to  May  31.17,19!,572  H, 837,  (36    3.726,707 

Deo.  1  to  May  31.20,865,517  13,153,843    4,706,716 

Cent.ofN.Jersoy.aMay  1,160,601  1,143,013       431,604 

Jan.   1  to  .May  31.   5,546,114  5.254,325    2,263,017 

Lehlith  Valley Apr.  1,306,360  1,138,147       343,012 

Dec.  1  to  Apr.  30.   6.945,007  6,03l,sl4    1,286,683 

Pitts.  C.  C.  *  St.  LH.Juna.        luo .  58,278               Dso. 

Jan.  1  to   June  30...         luo.     883,360 

Pltts.-Mar.  4Chlo.11bMBy.           2,872  2,915 

Jan.  1  to  May  31...         16,753  17,066 

Pitts.  Youug8.4  A. U  June      158,168  113,582 

Jan.  1  to  June  30..      687,410  422,333 

Pros.  *  Arl».  Cent. II May.         14,134  11.513 

Jan.  1  to  May  31...         46,935  44,261 

tJuln.Ora.  4K.  C.bTIMay.         17,710  20.106 

Jan.  1  to  May  31...       108,518  102,230 

Rich.  4Petersb'gatMay.         30,928  28,537 

Jan.  1  to  May  31...       147,052  133,391 

July  1  to  May  31...       306,343  295,814 

Rio  Grande  South. .b  May         55,-47  22,816 

Jan.  1  to  May  31...       223,084  75.377 

Rio  Grande  West'u  b May      217,895  201,936 

Jan.  1  to  May  31...       967,091  924,772 

July  1  to  May  31...   2,413,126  2,121.424 

Sag.  Tu«.4  Huron  all  May.          9,085  7,927 

Jan.  1  to  May  31...         40,338  36,834 

8t.L.A.4r.H.bchsbnA.pr.       116,136  106,433 

Jan.  1  to  Apr.  30..         47.5,287  446,264 

8t.Paul4Duluth»UMay.       129,930  170,348 

Jan.    Ito  May  31...       668,838  580,210 

July  1  to  May  31...    1,750,464  1,454.014 

San  Fran.4N  Pao.  aJune        78,185  81,205 

Jan.  1  to  June  30...       377,338  365,249 

July  1  to  Juno  30...       886.472  832.643 

Bay.  Am.  A  Mont  lUune..         44,144  35,974 

Jan.  1  to  Juuo30...       231,212  231. m86 

July  1  to  June  30...       500,823  491,499 

SUyerton Apr,                24  4,271 

Jau.  1  to  Apr.  30...           7,027  15,059 


3,931  254,494 

1,633  1,097,787 

1,174  176,606 

J.739  772,445 

,214  856,174 

1,363  3,319.641 

,103  9,838,393 

153,633  116,950 

63a, 9 13  622,280 

1,832,101  1,733,111 

837,347  973,12,3 

3,765,877  3,341,919 
11,2j3,201  11,576,501 

52,901  114,243 

•<,552  455,258 

3,903  1,083,137 

1,508  21,746 

),4d8  76,633 

1,8  1  34,146 

3,971  199,312  . 

:»,251  252,270 

i,133  1,718.382  . 

1,014  7,630,5211 
so.    253,935 
c  .     265,399 


1.5,828 

89,534 

180,655 

195,611 

061,863 

793,631 

3,333,921 

4,083,570 


36.100  def.11.880 

def.  13,209  df.332.867 

59,115  (lt323,001 

846,931        781.751 

3.051,053 

3,760,569 

491,841 

2,142,077 

187,727 

831,313 

33,938 

luo .       52,900 


def.35 

1,476 

61,634 

267,819 
10,613 
23.188 
2,090 
31,191 
11,133 
4i,171 
86,751 
28,6s7 

116,320 
73,171 

302,406 

892,268 

707 

10,110 

39,978 

139.023 
20,088 

213,302 

660,016 
31.494 
88.310 

311,422 
17;531 
83,267 

183,944 


dcf.«91 
2,u34 

38,241 

117,925 

637 

4,292 

5,911 

30,604 

3,286 

23,211 

72,903  ( 

13,783 

43,17a 

72,833 

303.»3» 

814,646 

2.501 

9.167 

35,630 

171,338 

67.220 

178,160 

330,481 

38,sa» 

104,714 

288.18ft 

16,474 

80,616 

209,387 


dof.  1,977  def.  12,000 
def.4,739         
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Koaiit.                               S  $ 

Bonth  (;ni<>lln»...b11M»T.        92,829  100.172 

Jan.  1  t<>    Miiy  Al...      .18.1.040  Til.iU^ 

Nov.  1  to    .MuySl...       855,873  1,013,322 
'     iihorti  Panlllo  <;o.— 

il.lI..t(<.Aiu.ilbMay.      339,037  3.'»1,700 

.Ian.  I  to  JUy  .U.   1,741.550  1,680.831 

I.  inl.Hlttim  Wiiit.H  oMay.        73.077  82,442 

Jau.    1  to  May  31..      415,S52  375,136 

»f*;»n'i!La.AT.1H..M»r.      StS.Sl?  39.5.710 

Jan.  1  to  Mar  31..    1,903,519  2,321,1/0 

ir.Y.Toi.A  M..1  bMaj.         16,217  19,191 

Jan.  1  to  .May  31..         81.173  67,'i95 

T«xnn  .te  y.  O.'T  b...M»r.       127.030  131,532 

Jan.  1  to  Mar3t..      6B1,31J  611,710 

Tot.  Atlan.  Hya..1IbM»y.      903,842  957,853 

Jan.  Ito  May  31..  4,944,421  5,001,270 

PacUlusyatom  I'll. May.  2,89'),956  2,9-^3.372 

Jau    1  to  M^y  31. .13,206,531  13,558,282 

Total  of  all.bH.. Mar.  3,802,59.S  3.911,223 

Jau.  1  to  May  31.18.150,951  18,550.552 

Cloast  Division.  "TMay.       179,779  180,881 

Jan.  1  to  May  31...      '192,595  701,250 

South'uDivlsionbllMay      629,626  511,311 

Jan.  1  to  .May  31...   2,980,068  2,527,377 

Arizona  Divii»'u.b1TMay      167.326  162,978 

Jan.  1  to  May  31...       7ff8,642  862,716 

HewMc.tleoDlv.bUMay        88.439  87,201 

Jan.  1  to  May  31...       120,509  428,456 

etatenl.Rapidrr.i.HMay.        91,453  94,051 

Jan.  1  to  May   U...      33ti,S18  331,.il3 

July  1  to  May  31...       924,311  913,708 

•ttnyClovo&C.M.nHMay          2,720  2,393 

Jan.  1  to  May  31...          8,519  7,584 

Snmralt  BiauoU1I...Jiin6        99,931  107,995 

Jau.  1  to  Juua  30..       646,232  816,.501 

liykens  VaIlovir..Jnn8        86,585  91,877 

Jan.  1  to  June  30..       497.871  401,601 

Total  botli  Co'n.HJuno       183,509  199,873 

Jan,  Ito  June  30..   1,141,152  1,081,220 

Tenii.C"oal.fern  Co..Juno       

Jan.  1  to  June  30 

lean.  Mi(llaurt...brMay        10,723  10,756 

Jan.  1  to  May  31...         70,905  77,314 

Tex.  Sab.  V.  &  N.  \V . .  Apr.           3,435  3,78  ^ 

Jan.  1  to  Apr.  30...         15,093  13,770 

Toledo  Col.  4 Ciu.bll May.        25.018  29„33l 

Jau.  1  to  .May  31...       12.^,707  i:i0,402 

JiUy  1  to  May  31...       3J2,038  2.>7,309 

T*ledo&0.  Cant...bMar      1^6,914  95,704 

Jan.  1  to  .May  31...       58S,915  541.317 

July  1  to  .May  31..     1,126,513  1,381,335 

T9l,Peorla.tWeat.b1IMay        72.012  76,343 

Jau.  1  to  May  31...       399.097  305,310 

July  1  to  May  31...       945,7h3  855,336 

Tol,  &  ^o.  Haven Apr.          2,177  2.153 

Jan.  1  to  Apr.  30...           7,830  8,215 

outer  .IcUelawarebU  May        33,272  30,876 

Jan.  1  to  May  31...       134,429  122.143 

July  1   to  May  31...       363.012  340.123 

Union  Faoldo— 

OreK.  8.L.AIT.  N'..Maj       535.709  610.705 

Jan.  1  to  May  31.   2,626,813  3,039,783 

©re.  Ky.  &  N.  Co. . .  .May      310.936  466,642 

Jau.  1  to  May  31.    1,548,841  2,132,433 

0n.Pac.D.&  Gulf..  May      511, '01  474,403 

Jan.  1  to  .May  31.  2,199,917  2,011,060 

St.  Job.  <fe  Gd.  IsL.May        81,299  04,810 

Jan.   1  to  May  31.      444,379  302,831 

All  other  lines  ...May  1,710,740  1,721,597 

Jan.  Ito  May  31.   8,500,761  7,980,935 

Total Un.Pao.8V8.. May  3.260,373  3,344,2sl 

Jan.  1  to  May  31.-15,320,743  15,468,019 

Cen.  Br.  &  Loa».L..May         92,027  49,158 

Jan.  1  to  .May  3 1..       495,645  255,»62 

Total  controlled... May  3,352,400  3.393,742 

Jan.  1  to  .May  3 1..  16,816,389  15,723,8^1 


-Grant  Earninat. — .  . — Ktt  namingt. 


Uontana  Union.. .IT  .May 
Jan.  1  to  .May  31.. 

Leav.Top.  i8.  WHMay 
Jan.  1  to  .Hay  31.. 

Man.  Aliaa.te  Bur. H  May 
Jau.  1  to  .May  31.. 

Total  I'tly  owned. .May 
Jan.  1  to  May  31.. 


90,-j03  43,469 

450,520       343,807 

2,025  3,436 

13,601  11,974 

4,193  3,103 

16,732  16,703 

97,029  51,303 

482,943        377,483 

Grand  total May  3,400,915    3,419.427 

Jan.  1  to  May  31.16,057,861  15.912.623 

Wab.rsh.b May      955,309    1.038.047 

Jan.  1  to  May  31...   5,359.030    4,9d0,608 

July  1  to  May  31...  13,200.305  11,980,984 

WestJcrscy&Br.^.al-May      134,508       125,595 

Jau.  Ito    May  31...       50u,040       540,071 

W.Va.Ceut.&Pitt»..June        97,799  ■       92,323 

Jan.  1  to  Juue  3U.  .       532.438        547,143 

We«t.N.Y.ctePenu  iiTMay      280.825 

Jau.  1  to    May  31.     1.3.J0,362 

July  1   to  -M.y  3l..   3,303,968 

Wliitelir'8tFu«lt;o...May       

Jau.  1   tu    May  31 

July  1  to  Muy31 

hts.&Teun'lc.UMay.  5.019 

.lail.    1  to  May  3i...        27.707 
.luly    1  to  .M»y  31...         66,309 


291.119 
1,371,389 
3,258,344 


.5,915 
3^,208 

88,104 


1803. 

18,433 
134,041 
315,332 

36,576 

393,277 

29,758 

1J3,287 

5.633 

296,418 

dor.  1,852 

9,173 

50,089 

260,610 

111,896 

1,043,731 

1,116,637 

4,733,025 

1,253,523 

5,778,755 

74,660 

290,702 

348.769 

1,144,099 

63,075 

103,605 

40.229 

197,121 

30.030 

65,270 

296,881 

def.377 

def.4,321 

3,757 

55,093 

90 

17,830 

3,847 

73,411 

53,700 

311,003 

3.593 

7,138 

057 

4,215 

8,333 

44  001 

98,010 

41.086 

192,231 

499.985 

11.312 

102.903 

269.102 

752 

1,903 

9,001 

29,927 

120,614 

220,275 

894,245 

74,478 

190,061 

132,317 

384,303 

9,292 

152,378 

581,889 

2,903,334 

1,008,276 

4,581.939 

23.223 

101,025 

1,031,600 

4,77t>,3o4 

24,280 

92,935 

det.2,033 

def. 4,301 

def.87e 

dat. 2.118 

20,771 

85,974 

1,041,883 

4,810,551 

143,780 

1,033,259 

3,251,718 

45,896 

112,189 

31, .500 

178,073 

101.706 

432,657 

1,086,927 

3,671 

43,037 

100,196 

1.575 

9,770 

25,112 


1891, 
» 

8,  «5 
300,337 
329,'^Sl 

83,001 

279,  ■>06 

28,688 

118,107 

39,69 1 

531,853 

614 

acf.8,750 

54,400 

223,129 

203,034 

l,I00,,4i 

1,247,573 

5,095,090 

1.453,374 

6,196,579 

97,985 

307.S03 

180.387 

834,217 

51,590 

224,751 

40,913 

139,391 

29,393 

56,346 

233,461 

2  0 

def.  2, 667 

1,692 

42,101 

2,7  20 

d«f  4,576 

4,412 

37,529 

50,700 

314,600 

3,037 

17,535 

MO"} 

3,5ii3 

9,323 

53,352 

108,933 

27,401 

180,902 

405,797 

20,024 

91.624 

226,243 

1,011 

2,766 

8,9fi9 

39,109 

133,552 

175,709 

1,123.681 

161,609 

503,601 

133,161 

373,508 

6,851 

53,802 

541,142 

2,492,5;>0 

1.029,471 

4,639,S07 

der.5,003 

3,883 

1,021,463 

4,043,193 

10,379 

40,»32 


dsf. 3,483 

def.l2,96S 

d*f.  1,196 

4,142 

5,701 

23,813 

1,027,343 

4,655,099 

260,137 

1,193,174 

3,216,120 

3S,8!»9 

01,19)i 

29,825 

180,111 

67,007 

371,707 

992,1,9 

def.4.406 

46,318 

128,647 

1,352 

15,020 

28,520 


A.  paragrnpti  mark  .idded  after  the  name  nf  a  road  indicates  tbat 
ine  ii'.(nrn^  for  tiiat  f>,u\  havo  not  previously  been  ^lyeu,  but  appear 
lor  tlic  Ursl  time  in  this  i.ssue. 

■  ^vi  t.'.truiu)!4  uviu  Kivcu  are  after  deduotlnn;  taxes. 

b  Net  i-ai    lui.T  hKrc  liivcu  are  Itetore  do  luctinic  taxes. 

0  Net  earuliiKS  are  here  i{iveu  after  deducting  taxes  on  property. 
Oi'ori'ase  due  t^i  floodc*.  ua»  uv 

t  FiKiii';,<  fur  Juue  and  Jte  thP  *■'  dato  this  year  include  Weatera 
&  At  aiiUc. 

1  luvludlug  incuuie  from  U        ,,  &c. 


Interent  CharKCi*  and  Sarplns.— The  following  roadi,  hi 
a'irlition  to  their  gross  and  net  earnini^s  Rivun  alxjre,  alM 
rtport  charges  for  interest,  &c.,  with  the  Hurplua  or  daflctt 
ibova  or  below  thoae  charitee. 

winter"!,  renlali,  <te.~.  r-Bal.  of  Ntl  Bamt.-^ 


rtoailt. 
Flint  A  Psro  Marq.May. 

Jan.  1  to  May  31... 
Pooria  AUa«tern....May. 

July  1  to  May  SI... 


1892. 
$ 

50,387 
247,633 

37,872 
416,646 


1891. 
9 

47.40t 
334,233 

37^72 
418,375 


I9»i.  1801. 

9  $ 

8,603  S,49r 

110, JjO  80,0'4» 

1,131  aafi.nt 
es,3ja  df.ioo,o»3 


GENERAL  INVESTMENT   NEWS. 

Central  of  ttiorgrla.— Tiie  Central  Railroad  roceiTership 
has  been  made  perm.inent  by  an  order  issued  by  JuJ^e  Speer 
of  the  United  States  Circuit  Court.  H.  4C.  Comer  was  re- 
tained as  receircr.  Thara  wa?  no  objcstion  interp  wed  on  the 
part  of  the  Terminal  people. 

Charleston  Cincinnati  &  Chicago.— The  details  of  the 
aew  plan  are  reported  t>  be  as  (oUows:  The  retirement  of  the 
Present  outstanilin,^  iiri>t  mortgage  bondti,  which  amount  t* 
$7,345,003,  and  the  i^sue  on  the  entire  510  miles  of  road  fr»m 
Sumter,  S.  C  ,  to  Richardaon,  Ky.,  of  new  iirat  mortgage  <i 
per  cent  bonds  at  the  rate  of  $17,.'y.>0  a  mile,  making  in  the 
aggregate  $8,933,000.  Of  the  510  milo8  of  road,  3iat^  mile* 
aio  now  bailt,  on  which  the  new  mortgage  will,  of  course,  be 
a  Urst  lien.  Of  the  proceeds  of  the  new  bonds  about  98,O0O,O0# 
will  be  used  to  complete  the  ranoaindcr  of  the  line,  $30J,0U0  t& 
equip  it  with  tolling  stock  and  |800,000  will  be  set  a'^ide  t* 
meet  interest  payments  during  construction.  About  1330,000 
of  the  proceeds  will  be  required  to  taiie  up  receivers'  certifi- 
cates, and  several  hundred  thousand  doUars  more  wiil  proba- 
ably  be  needed  to  settle  claims.  An  issue  of  second  mortgage 
bonds  will  be  made  at  the  rate  of  §10,0  0  a  mile,  to  talie  up 
the  presemt  17,345,000  outstanding  first  mortgage  bonds  and 
biick  coupons  for  two  years.  New  preferred  and  new  com- 
mon stock  will  also  be  issuad,  and  each  $1,000  of  the  present 
bon  Is  will  be  given  ?550  in  the  now  second  mortgaj^e  bonds, 
^4G0  in  new  preferred  stock  and  §500  in  new  common  stock. 
L'he  coupons  will  be  treated  in  t'ae  same  mati.aer.  The  pres- 
ent •.oclc,  amounting  to  $25,000  a  mile,  will  bo  surrendered 
for  the  new  common  uto-k  in  the  proportion  of  four  shares  of 
the  present  stock  for  oua  of  the  new. 

Chicago  Sr.  Paul  «  Kansas  City .— At  Dubuqup,  Iowa,  July 
16,  at  a  meeting  of  the  Chicago  St.  Paul  &  Kansas  City 
Railway  Company,  the  lipase  of  the  road  to  the  Chicago 
Qceat  Western  Company  for  ninety-nine  years  was  formally 
ratified. 

Chicago  Southeastern.— This  road  was  bid  in  by  judgment 
creditors  at  the  sale  at  Brazil,  Ind.,  on  July  9.  The  road  is 
better  known  under  its  former  name,  the  Midland,  and  for 
sereral  years  has  been  the  Bubject  of  litigation. 

Cincinnati  Hamilton  &  Dayton— Cincinnati  Jackson  & 

Ittackiuaw. — At  Ciaciuoati,  July  18,  the  Cincinnati  Hamilton 
&  Dayton  stockholders  were  to  have  held  a  meeting  to  vote 
upon  the  subject  of  ratifying  a  lea-o  of  the  Cincinnati  Jaek- 
Bon  &  Mackinaw  Railway  by  the  Cincinnati  Hamilton  &  Day- 
ton Company,  and  to  act  upon  authorizing  a  guarantiee  of 
principal  and  intereit  of  |4, 800,000  bonds  of  the  (Jincinnati 
Jacki-on  &  Mackinaw  Road.  The  meeting  was  not  held,  how- 
ever, because  George  Hafer  a  stockholder  of  the  C.  H.  &  D., 
obtained  an  injunction  in  the  Court  of  Common  Pleas,  on  the 
ground  that  the  leased  line  is  parallel  with  the  Cincinnati 
Hamilton  &  Dayton,  and  that  the  lease  would  increase  the 
liabilities  of  the  stockholders  of  that  company.  The  meeting 
has  been  postponed  until  Aug.  2.  It  is  said  that  there  is 
more  or  less  opposition  in  both  companies  to  the  project  of 
lease. 

Colorado  Fnel  Co.— Grand  Rifer  Coal  &  Coke  Co.— The 
Colorado  Fuel  Company  has  absoroed  the  Grand  River  Coal 
&  Coke  Company,  of  which  the  principal  sttxjiihoMers  were 
J.  B.  Wheeler,  J.  R.  Rusk,  Ratbbo!ie  Bros.,  W.  B.  Devereux 
and  S.  S.  Sands  jS  Co  The  Grand  River  Company  had  a  cap- 
ital stock  of  $i,oOO,000  and  first  mortgage  bonds  of  $768,000. 
Tne  Colorado  Fuel  Company  pays  for  it  10  per  cent  of  the  par 
value  of  the  stock  in  cash,  35  per  cent  in  8  per  cent  preferred 
stock  of  the  Colorado  Fuel  Comiiany  and  15  percent  in  the 
Colorado  Fuel  Company's  common  stock,  or  the  option  of  12^4 
per  cent  in  ca'^h  and  30  per  cent  in  the  Colorado  Fuel  Com- 
pany's preferred  stock. 

After  absorbing  the  Grand  River  Company  the  stock  and 
banded  debt  of  the  Coloraio  Fuel  Company  will  b«  as  follows: 
Preferred  slock,  |1,933,U00;  common,  $2,641,000;  first  mort- 
gage bonds,  §1,043,000.  The  Colorado  Fuel  Company  shows  a 
surplus  after  charges  for  the  year  ending  June  30  of  $138,540, 
The  offices  of.  both  companies  will  after  Aug.  1  bo  at  18 
Broadway. 

Florida  Central  &  Peninsula— South  Bonni.— .4.  Savan- 
nah, Ga.,  dispatch  says  that  the  Florida  Central  &  Pfniusula 
Railroad  and  the  South  Bound  Railway  have  practically  com- 
pleted a  deal  by  which  tne  two  roads  will  be  brought  inta 
close  relations.  The  South  Bound  runs  from  Savannah  to 
Columbia,  S.  C,  142  miles,  where  it  has  connection  with  the 
Kichmond  &  Danville  system.  A  link  will  be  built  to  connect 
the  two  roads,  and  the  distance  from  Savannah  to  Jacksott- 
villg  re-ducod  by  forty  milos, 
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GalTcston  Harrisbnrg  &  San  Antonio.— The  item  pub- 
lished last  week  gave  the  decision  of  the  U.  S.  Circuit  Court 
declining  to  appoint  a  receiver,  etc.,  but  permitting  an  ex- 
amination of  the  books  of  the  defendant  company.  Request 
has  been  made  that  the  previous  order  of  Judge  Masterson's  of 
the  District  Court  of  Harris  County  be  also  published.  That 
restraining  order  is  continued  and  its  essential  terms  are  that 
the  defendants  "are  liereby  enjoined  and  restrained  from 
transferring,  assigning,  disposing  of,  hypothecating  or  en- 
cumbering in  any  way  or  taking  any  steps  or  proceedings  for 
the  enforcement  of  the  same  other  than  in  this  suit,  any  of 
the  stock  or  certificates  thereof,  bonds,  debts,  claims  or  de- 
mands real  or  pretended,  issued  or  claimed  to  have  been 
issued  by  or  owing  to  or  by,  or  claimed  to  be  owing  to  or  by 
the  said  Galveston  Harrisburg  &  San  Antonio  Railroad  Com- 
pany that  are  in  any  way  owned,  controlled,  or  claimed  to  be 
owned  orcontroUed,  possessed  or  managed  by  said  defendants, 
or  any  of  them," 

General  Electric  Company.— The  application  of  this  com- 
pany for  listing  its  5  per  cent  gold  debenture  bonds  states: 

"  The  issue  of  said  debenture  bonds  is  limited  to 
110,000,000,  of  which  but  §4,000,000  will  be  issued  at  the  pres- 
ent time,  and  this  amount  has  been  fully  subscribed.  The 
bond  is  described  as  follows :  General  Electric  Company 
$1,000  five  per  cent  gold  coupon  debenture  bond  of  1892; 
dated  June  1;  ioterest  payable  Juae  1  and  Di'cember  1;  prin- 
cipal payable  June  1,  1922.  Principal  and  interest  payable  at 
the  offices  of  the  company  in  New  York  or  Boston. 

"In  case  default  shall  be  made  in  the  payment  of  any  in- 
stalment of  interest  on  this  debenture  bond  when  such  in- 
stalment shall  have  become  due  and  payable,  and  if  such  de- 
fault shall  continue  for  thirty  days,  then  and  in  every  such 
event  the  principal  of  this  debenture  bond  shall,  at  thi*  option 
of  the  holder,  become  immediately  due  and  pnyable,  any- 
thing herein  contained  to  the  contrary  notwithstanding; 
provided,  however,  that  such  holder  shall,  within  sixty  days 
after  such  default,  present  this  bondjfor  payment,  and  unless 
such  presentation  be  made  such  right  to  enforce  payment  of 
principal  shall  be  waived,  without  prejudice,  however,  to  the 
rights  of  any  holder  upon  any  subsequent  default.  The  com- 
pany agrees  with  the  holder  that  it  will  not  at  any  time  mort- 
gage or  pledge  any  property  or  franchises  belonging  to  it  at 
the  date  hereof  without  also  thereby  expressly  securing  the 
principal  and  interest  of  this  debenture  bond  (if  outstanding 
at  the  time  any  such  mortgage  or  pledge  shall  be  made)  rat- 
ably with  any  and  all  other  indebtedness  secured  by  such 
mortgage  or  pledge;  and  in  the  event  of  any  such  mortgage 
by  this  company,  the  holder  hereof  shall  upon  demand  be  en- 
titled to  receive  in  exchange  for  this  debenture  bond,  at  par, 
a  mortgage  bond  for  the  same  principal  sum,  but  bearing  in- 
terest as  therein  expressed. 

"  In  consideration  of  the  acceptance  or  purchase  of  the  within 
debenture  bond  by  the  holder  thereof  for  the  time  beini?,  the 
General  Electric  Company  hereby  agrees  with  such  holder 
that  it  will  at  any  time,  in  the  usual  course  of  business,  on 
written  notice  of  his  demand  therefor,  issue  certificates  for 
non-assessable  full-paid  common  stock  of  the  company  in  pay- 
ment for  and  redemption  of  the  within  debenture  bond  upon 
its  surrender  with  all  coupons  not  then  matured,  at  the  rate 
of  one  share  of  such  stock  at  the  par  value  thereof  (namely 
$100)  for  each  and  every  $120  represented  at  the  time  of  such 
redemption  by  the  principal  of  the  within  debenture  bond, 
and  will  at  the  same  time  pay  in  cash  all  interest  then  due 
and  unpaid.  In  adjustment  of  fractional  interests  in  stock 
involved  in  any  such  conversion  of  debeflture  bonds,  the 
company  may  at  its  option  satisfy  the  same  either  by  cash 
payment  or  by  delivery  of  fractional  scrip,  redeemable  in 
stock,  when  presented  in  amounts  equal  to  entire  shares. 

"The  bonds  may  be  registered,  as  to  principal,  by  the  New 
York  Guaranty  &  Indemnity  Company,  or  by  the  Old  Colony 
Trust  Company  of  Boston,  or  by  the  General  Electric  Com- 
pany at  its  office.  The  bonds  are  countersigned  by  the  Old 
Colony  Trust  Company  of  Boston,  and  numbered  'l  to  4,000 
inclusive.    A  specimen  of  the  bond  is  enclosed  herewith. 

"A  million  and  a  half  of  the  proceeds  of  these  bonds  has  been 
used  towards  extinguishing  the  floating  debt,  and  it  is  in- 
tended to  use  the  balance  for  the  same  purpose,  either  directly 
or  by  the  purchase  from  the  companies  of  the  stocks  and 
bonds  or  other  securities  held  by  them." 

Full  information  regarding  the  consolidated  company  was 
published  m  the  Chronicle  of  June  25  on  page  1050. 

Indiana  IlUnolg  St  Iowa.— This  company  recently  placed 
on  the  regular  list  of  the  New  York  Stock  Exchange  its  first 
mortgage  four  per  cent  gold  bonds  for  $800,000.  The  applica- 
tion stated  that  the  company  is  a  consolidation  of  the  Indiana 
Ilbnoi8&  Iowa  Railroad  Company  of  the  State  of  Indiana- 
the  Indiana  Illinois  &  Iowa  Railroad  Company  of  the  State  of 
Illinois,  and  the  Indiana  Illinois  &  Iowa  Railroad  Company 
of  the  Stale  of  Iowa,  authorized  by  unanimous  vote  of  all  the 
stock  of  said  three  companiee  in  favor  thereof,  and  under  the 
provisions  of  the  laws  of  the  several  States  permittine  such 
consolidations.  The  route  as  defined  by  the  said  consolidated 
company  extends  from  Plymouth.  Ind.,  westward,  through 
the  States  of  Indiana,  Illinois  and  Iowa  to  the  Missouri  River 
^'o,o°^  ':?8<1  completed  from  Knox,  Ind.,  to  Streator,  III 
118-19 ;  miles  of  road  in  operation,  118-19  ;  miles  of  side  tracks 

Equipment— Engines,  22  ;  cars,  coal,  147  ;  flat,  21  -  box  3  • 
ll'^Xdl'^^lli'''   «-b'-«-  coaches,  2;  tank,' 


ASSETS  AND  LIABILITIES— JANUARY   31,    1892. 

Atsets, 

Cost  Of  road,  e(inipraent  and  appurtenanoea f  5, 119, 930  45 

Material  and  supplica 25.780  73 

Casn  on  h.and loi.il9  41 

Income  bonds  owned i'2,500  00 

Duo  from  sundry  railroads  and  Individuals  8di947  66 


Liabilities, 


5.378,378  25 


Capital  stock ?3,597,80O0O 

Bonds  (first mortgage) 800,00000 

Bonds  (Income) 500,00000 

Equipment  trusts,  not  due 1 1 4,520  06 

Current  lial)illtie8  170, 134  3 1 

Income  account 195^923  83 

$5,378,378  25 

EARNINGS. 

Gross  Operating  Net 

earnings.  expenses.  earmngi. 

Year  ending  June  30,  1889 $220,581  $179,754  $40,827 

Yearending  June  30,  1890 32fi,S87  255.349  71,-537 

Year  ending  .June  30,  1891 446,33'  336.310  110,021 

7  months  ending  .Tan.  31,  1892...   322,406  227,022  95,404 

Stock— Number  of  shares,  35,978.     Par  value.  $100  per  share. 

Officers— Presidtnt.  F.  M.  Drake,  Centreville,  Iowa  ;  Vice- 
President,  Geo.  H.  Holt,  No.  11  Wall  Street,  New  York; 
Secretary  and  Treasurer,  John  A.  Urake,  Chicago,  III. 

Office  of  the  company,  Chicago,  III.  Transfer  office  and: 
registry,  81  New  3treet,  New  York. 

A  description  of  the  bonds  is  as  follows,  viz.:  "  The  amount 
of  issue  is  $8i)0,000,  being  800  bonds  of  the  denomination  of 
$1,000  each,  dated  December  1,  1889,  numbered  1  to  800, 
inclusive,  bearing  interest  at  the  rate  of  4  per  cent  per  annum,, 
with  interest  coupons,  payable  on  the  first  days  of  June  and 
December  of  each  year,  the  principal  to  become  due  (in  fifty 
years),  December  1, 19^9,  but  is  redeemable  by  the  company  at 
any  time,  at  its  option,  after  thirty  days'  notice  of  such  inten- 
tion beingpublished  in  a  daly  newspaper  of  general  circulation 
published  in  the  City  of  New  York.  The  principal  and 
interest  is  payable  at  the  office  of  the  agency  of  the  company 
in  New  York  in  United  States  gold  coin  of  the  present  stand- 
ard of  weight  and  fineness.  The  bond  is  payable  to  bearer, 
but  the  holder  may  have  it  registered  on  the  books  of  the  rail- 
road company  kept  for  the  purpose  at  its  office  or  agency  in 
the  city  of  New  York.  The  name  of  trustee  is  "the  Metropoli- 
tan Trust  Company  of  the  city  of  New  York." 

Jacksonville  Tainpa  &  Key  West.— The  applications  in  the 
New  York  and  Florida  courts  for  receivers  for  the  Florida  Con- 
struction Co.  and  the  Jacksonville  Tampa  &  Key  West  RR. 
are  for  the  purpose  of  obtaining  a  final  accounting  between  the 
Jacksonville  Tampa  &  Key  West  and  the  Florida  Construc- 
tion Co.,  which  had  the  contract  originally  for  the  construc- 
tion of  the  road,  and  also  to  secure  a  determination  as  to  what 
the  floating  indebtedness  of  the  railway  company  may  be. 

The  validity  of  the  mortgage  bonds  on  the  Jacksonville 
Tampa  &  Key  West  Railway  is  not  called  into  question  in 
this  f-uit.  On  the  contrary,  the  bill  alUges  that  the  cash 
revenues  of  that  road  ars  far  iu  excess  of  the  amount  neces- 
sary to  provide  for  the  interest  on  all  such  bonds. 

Kenfuchy  Union.— On  the  13th  instant  Judge  Barrin,  in 
the  United  States  Court  at  Lonisville,  formally  entered  the 
compromise  order  settling  the  difficulty  between  the  Kentucky 
Union  and  Lexington  Belt  Line  roads.  The  order  provides  for 
the  transfer  of  the  Belt  Line  into  the  hands  of  the  Kentucky 
Union  for  a  consideration  of  $230,000.— iJai/road  OazetU. 

Long  Island— New  Engrland  Terminal.- Counsel  of  the 
Long  Island  Railroad  made  application  before  Judge  CuUen 
in  the  Supreme  Court,  Kings  County,  in  behalf  of  tne  Long 
Island  Railroad  Company,  for  an  attachment  of  S100,00(V 
against  the  New  England  Terminal  Companv,  pending  an 
action  brought  by  the  Long  Island  Company  t"or  $250,000  for 
the  violation  of  a  traffic  contract.  Judge  Cullen  granted  the- 
application.-  The  papers  in  the  case  set  forth  that  the  Long 
Island  Railroad  Company  holds  a  fifty-year  traffic  contract  with 
the  New  England  Terminal  Company,  the  New  England  Rail- 
road Company  and  the  New  York  &  Housatonic  Railroad 
Company,  to  form  and  maintain  a  short  route  to  Boston.  The 
Long  Island  Company  claims  that  it  has  invested  $50,000  ia 
real  estate  at  Oyster  Bay,  to  carry  out  the  enterprise. 

Missouri  Kansas  &  Texas.— The  Missouri  Kansas  & 
Texas  Railroad  Company  will  this  year  fill  in  the  gap  on  its 
Texas  line  from  Smitnville  to  Lockhart,  about  thirty-six 
miles,  in  addition  to  building  the  extension  of  the  main  lin& 
in  Texas  from  Boggy  Taiik  to  Houston,  about  eightv  miles. 
It  is  expected  that  ihrom^h  trains,  freight  and  passenger,  will 
be  running  between  St.  Louis  and  Houston,  over  the  Missouri. 
Kansas  &  Texas  system  by  Jan.  1,  1893.  The  work  of  construc- 
tion on  the  St.  Louis  extension  by  the  Missouri  Kansas  & 
Eastern  is  progressing  in  a  satisfactory  manner. 

New  York  Si,  New  England.— The  Supreme  Court  of 
Rhode  Island  has  handed  down  a  decree,  under  which  the 
location  of  the  Rhode  Island  &  Massachusetts  Road's  line  into 
Providence  is  atjandoned,  and  the  appraisers  appointed  to 
award  land  damages  discharged.  The  effect  of  this  decree  is 
said  to  be  U>  practically  shut  out  the  New  York  &  New 
England  road  from  an  independent  entrance  into  Providence. 
The  N.  Y.  N.  Hiweu  &  Hartford  people  secured  control  of  the 
Massachusetts  &  Rhode  Island  stock  some  time  since,  although 
the  New  York  &  New  England  p'-rki  held  a  long  lease  of  the 
road,  and  had  hoped  to  take  a^.^Tsy^e  of  the  road's  located 
line  into  Providence;  but  it  was  voted  at  a  recent  stockholders* 


'July  8e,  1898.J 


THE    CHRONICLE. 


147 


meeting  (the  New  York  Npw  Haven  &  Hartford  people  voting 
tlie  majority  of  the  stock)  to  abandon  thig  line. 

New  York  Stotk  Excianjre— New  Securities  Listed.— Tbe 

foUowinf;  were  listed  this  week: 

I'n  rsBiTii.;  A  Wkstkhs  Rvii.ivav  Co.— $5,000,000  pretor.ed  stock 
aud  #7,000.000  coiiunon  stock. 

Nkw  Youk  &  Somti^tLS  Railway  Co.— Second  mortgage  trust  re- 
' Ipts. 

u  RNBRAi.  Electric  Compamy  .—$4,000,000  5  per  cent  gold  delienture 
lUdsot  192a. 

New  York  tSn»qnelianna  &  Western.- Some  of  the  com- 
uion  stock  liolders  of  the  N.  Y.  Su».  &  Western  are  discussing 
a  plan  for  Retting  rid  of  the  cumulative  dividend  feature  on 
the  preferred  stock.  There  is  now  due  the  preferred  55  per 
cent  in  dividends.  It  is  proposed  to  surrender  to  the  pre- 
forred  $8,000,000  of  the  common  stock,  in  oonsideration  of 
its  giving  up  the  cumulative  clause,  and  accepting  the  stock 
as  full  satisfaction  for  the  dividends  already  accumulated. 
The  subject  lias  not  been  before  the  directors,  the  discussion 
being  coiitincd  to  individual  stockholders,  some  of  whom  are 
large  holders  of  both  classes  of  stock. 

Ogdensbnrg  &  Lake  Champlain.— The  Ogdensburg  & 
Lake  Cbnniplain  stockholders  are  notified  that  a  meet- 
ing is  to  be  hold  at  Ogdensburg,  July  26,  to  consider  a  proposi- 
tion to  consolidate  their  road  with  the  Central  Vermont,  but 
upon  what  terms  it  is  proposed  to  put  these  properties  to- 
gether is  not  mentioned  in  the  notice. 

Philadelphia  &  Readlngr.— At  Trenton,  N.  J.,  July  19, 
Chancellor  McGill  began  the  hearing  of  argument  in  the  suit 
for  injunction  brought  by  Attorney  General  Stockton  against 
the  Pliilailelpliia  &  Reading,  Port  Reading  and  Central  New 
Jersey  railroads,  to  restrain  them  from  operating  under  the 
recent  coal  lease. 

Ex-Judge  F.  W.  Stevens  opened  the  argument  on  behalf  of 
the  State.  He  cited  cases  to  establish  the  right  of  the  Attorney- 
General  to  bring  suit  for  an  injunction.  The  State  has  the 
power  to  repeal  the  charter  of  any  corporation  exceeding  its 
power,  or  it  can  issue  an  injunction.  There  could  only  be  one 
result  of  the  combination,  and  that  was  injury  to  the  public. 
The  railroads,  he  said,  had  misconstrued  tne  title  of  the  law 
under  which  the  lease  is  pretended  to  have  been  made.  It 
was  the  only  way  the  lease  could  have  been  created,  and  if 
the  Court  decides  that  the  act  has  thus  been  misconstrued  the 
lease  must  fall  to  the  ground. 

Mr.  Robert  W.  Deforest,  representing  the  Central,  said  the 
application  for  relief  came  down  to  one  question,  namely — 
was  the  Port  Reading  Railroad  a  foreign  corporation,  because 
of  its  relations  with  the  Philadelphia  &  Reading  Company,  so 
that  a  le&fe  of  the  Central  was  a  lease  to  the  Philadelphia  & 
Reading  Railroad  Company,  and  therefore  illegal.  He  held 
that  it  was  a  purely  domestic  company,  no  matter  who  its  in- 
corporators were. 

Mr.  Joseph  G.  Johnson,  representing  the  Philadelphia  & 
Reading  Railroad,  claimed  that  the  Port  Reading  had  a  per- 
fect right  to  lease  the  Central  Railroad,  notwithstanding  the 
faot  that  its  incorporator.^  were  connected  with  the  Philadel- 
phia &  Reading.  There  is  no  law  providing  that  stock  shall 
be  held  by  doma-itic  corporations  and  individuals  entirely, 
and  now  the  Court  of  Chancery  is  asked  to  engraft  that  con- 
itruction  on  the  State  law.  The  arguments  were  continued 
on  subsequent  days. 

Richmond  Terminal. — It  is  stated  that  the  sub-committee 
of  three  of  the  Richmond  Terminal  security  holders  has  been 
able  to  extend  the  Richmond  &  DanviUe  floating  debt.  The 
terms  upon  whicli  the  extension  has  been  arranged  are  re- 
ported to  be  that  the  banks  holding  the  debt  agreed  to  accept 
six  per  cent  interest  per  annum,  and  a  commission  of  2J^ 
per  cent  for  the  extension. 

Mr.  Stone  stated,  after  the  meeting  on  Wednesday,  that 
the  situation  of  affairs  had  so  much  improved  that  the  reor- 
ganization plans  would  be  held  in  abeyance. 

St.  Lonig  Je  San  Francisco. — The  Atchison  notifies  holders  of 
San  Francisco  first  pref.  stock  that  its  offer  to  exchange  such 
Stock  for  tlie  San  Francisco  4  per  cent  gold  bonds,  with  inter- 
est from  Jan.  1,  1890,  will  cease  Sept.  1.  After  that  date  ex- 
changes will  only  be  made  on  the  basis  of  4  per  cent  bonds  at 
par,  with  interest  payable  only  from  date  of  tender  for  ex- 
ohtuige. 

South  Brooklyn  Railway  &  Terminal.— This  company 
was  organized  a  little  more  than  three  years  ago,  and  it  has 
constructed  a  railroad  which  is  expected  to  fill  an  important 
place  in  furnishing  better  access  to  New  York.  A  new  ferry 
was  established  from  the  Battery  to  the  foot  of  Thirty-ninth 
Street  on  Bay  Ridge  shore  in  January,  1887.  That  shore  and 
the  upland  to  tlie  eastward  for  seven  mUes  is  generally  known 
as  South  Brooklyn.  The  new  ferry  has  brought  this  landing 
place  within  eighteen  minutes  of  the  Battery,  and  Fort  Ham- 
ilton, by  rail  connection,  within  twenty-five  minutes. 

The  roadway,  as  completed,  has  been  formed  by  an  expen- 
sive cut  in  the  great  hill  or  ridge  eastward  of  the  landing, 
and  it  runs  beneath  all  the  avenues  from  Third  to  Ninth,  in- 
clusive, and  the  company  has  constructed  expensive  bridges 
of  masonry  and  iron  to  afford  suitable  supports  for  the  ave- 
nues which  cross  above  it.  The  road-bed,  tlio  train-yard  and 
terminal  grounds  are  covered  throughout  with  rock  ballast  to 
a  depth  of  two  feet.  A  handsome  brick  station,  600  feet  in 
length  by  150  in  width,  has  been  constructed  on  the  company's 
property  directly  opposite  the  ferry  house  on  Second  Avenue, 
and  passengers  can  pass  from  the  ferry-boat  on  covered  footr 
walks  directly  into  the  station. 


Arrangements  are  also  in  progress  for  making  the  point 
where  the  railroad  reaches  tide  water  an  extensives  warehouse 
tnitTlc  aud  i^hipping  point  as  well  as  passenger  station. 

T<*xas  Railroad  CominiMslon.— The  suit  of  the  Farmers' 
Loan  &  Trust  Company  of  New  York  vs.  the  Gulf  Colorado 
&  Sante  Fe  Railway  Company  and  John  H.  Reagan,  L.  L. 
Foster  amd  William  P.  McLean,  of  the  Texas  Railroad  Com- 
mission, came  on  for  trial  this  week  in  the  United  States  Cir- 
cuit Court  at  Dallas.  This  suit  is  to  enjoin  the  Gulf  Colorado 
&  Sante  Fe  Railway  Company  from  co.itinuing  to  charge  cer- 
tain tariffs  of  rates  prescribed  by  the  Railroad  Commission, 
and  to  enjoin  the  Commissioners  from  forcing  the  Santa  Fe  to 
charge  such  rates. 

The  relief  asked  for  is  on  the  ground  that  certain  features 
of  the  Commission  Law  are  in  violation  of  provisions  of  the 
constitution  of  the  State  of  Texas,  and  also  of  the  constitution 
of  the  United  States;  and  also  that  the  enforcement  of  the 
tariffs  prescribed  by  the  Commission  will  prevent  the  railroad 
company  from  earning  anything  with  which  to  pay  the  in- 
terest on  the  bonds  secured  by  a  second  mortgage. 

The  plaintiffs  ask  for  a  temporary  restraining  order  enjoin- 
ing the  Commissioners  from  making  and  enforcing  certain 
rates  which  are  alleged  to  bi3  confiscatory  in  their  nature,  and 
a  permanent  injunction  if,  in  the  judgment  of  the  Court,  they 
are  entitled  to  it  after  final  hearing. 

Western  Traffic  Association.— "  The    Burlington  official 

90  days'  notice  of  withdrawal  from  the  Western  Traffic  Asso- 
ciation has  been  received  this  morning  by  members  of  the 
Advisory  Board.  Accompanying  the  notice  are  resolutions  of 
the  Board  embodying  the  reasons  for  such  action.  They  are 
substantially  that  the  Advisory  Board  has  failed  to  give  effect 
to  the  5th  section  of  the  constitution.  And  on  Burlington's 
raising  a  question  in  regard  to  it  they  consider  an 
adjournment  in  consequence  for  so  long  a  period  as 
three  months  a  practical  refusal  to  consider  the  question. 
The  further  statement  is  made  that  the  Burlington  directors 
are  alive  to  the  necessity  of  associate  action  and  are  willing 
to  participate  in  such  action,  but  are  not  willing  to  surrender 
the  control  of  the  property  to  a  board  of  traffic  commis- 
sioners. Such  associate  action  is  only  possible  under  such 
form  »f  definite  agreements  which,  when  made,  shall  be  ad- 
hered to  in  every  particular.  Burlington  directors  do  not 
wish  to  be  understood  as  desiring  to  change  their  relations  to 
other  freight  and  passenger  associations  of  which  Burlington 
is  a  member,  but  on  the  contrary  they  expect  to  act  as  here- 
tofore, thus  holiing  the  same  relation  to  the  Western  Traffic 
Association  which  has  been  and  now  is  held  by  Chicago  & 
Alton,  Ft.  Scott  &  Memphis,  and  other  important  companies." 
Dow,  Jones  <&  Co. ,  July  33. 

Z'lneSTille  &  Ohio.— At  Zanesville,  July  19,  Judge  Phillips 
appointed  J.  Hope  Sutter,  formerly  general  manager  of  the 
Zanesville  &  Ohio  River  Railway,  as  receiver  for  the  road. 
For  nearly  two  years  a  suit  brought  by  the  Mercantile  Trust 
Company  of  New  York,  to  foreclose  a  mortgage  of  $2,000,000, 
securing  the  bonds,  has  been  pending,  and  it  is  in  this  case 
that  the  receiver  was  appointed. 

— The  semi-annual  statement  of  the  Union  Discount  Co.  of 
London,  covering  the  half-year  ending  June  30,  1893,  will  be 
found  in  another  column  of  this  issue.  The  accounts  show  a 
gross  profit,  including  the  balance  brought  forward  from  the 
last  half-year,  of  §536,519.  The  company  have  declared  a 
dividend  at  the  rate  of  8  per  cent  per  annum,  and  after  meet- 
ing other  charges  carry  forward  to  new  account  a  balance  of 
$60,766.  The  rate  allowed  for  money  by  the  Union  Discount 
Co.  appears  regularly  ou  the  third  page  of  the  Cheonicle  in 
the  company's  card,  which  is  kept  revised  by  cable. 

—It  is  officially  stated  that  more  than  $17,000,000  of  the  old 
Virginia  bonds  have  been  delivered  by  the  Bondholders' 
Committee  to  the  State  of  Virginia  for  verification  and  ex- 
change, and  that  daily  deliveries  are  being  made  in  such 
amounts  as  the  State  can  receive  and  verify  each  day.  It  is 
hoped  that  the  verification  by  the  State  will  be  completed 
within  a  month . 

— The  well  known  firm  of  LaMontagne,  Clark  &  Co., 
whose  card  appears  in  enlarged  form  in  the  Chronicle  to- 
day, have  removed  to  new  and  beautiful  offices  in  the  Mills 
Building,  15  Broad  Street,  where  their  many  friends  and 
customers  will  now  find  them. 

— "Virginia  Summer  Resorts,  via  the  Cumberland  Gap  and 
the  Shenandoah  Valley,"  is  the  title  to  an  attractive  folder 
issued  bv  the  Norfolk  &  Western  RR.  Co.  It  gives  a  large 
map,  and  on  the  back  is  printed  a  description  of  the  points 
along  the  route. 

— Fairhaven,  Washington,  is  a  growing  town  on  the 
Pacific  Coast.  As  to  its  resources  and  advantages  see  the 
advertisement  of  the  Fairhaven  Land  Co.  on  one  of  the  back 
pages  of  this  issue. 

—Attention  is  called  to  the  card  of  the  Columbia  National 
Bank  of  Buffalo.  Mr.  Josiah  Jewett  is  the  President  and  Mr. 
Henry  C.  Howard  is  the  Vice-President. 

— The  Columbus  Shawnee  &  Hocking  carried  in  the  month 
of  June  89,437  tons  of  coal,  giving  it  a  leading  place  on  the 
list  of  coal-carrying  roads  in  Ohio. 

— Attention  is  called  to  the  advertisement  of  Mr.  J.  8.  Rippel, 
who  makes  a  specialty  of  stocks  aud  bonds  local  to  Newark. 
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'gixt  (^ormntxcml  gimes. 


if  on. 

Tuet, 

Wed. 

IKur. 

rri. 

7-50 

7-50 

7-47 

7-49 

7-52 

7-53 

751 

7'50 

7-49 

7-54 

7-55 

7'34 

7-S2 

7-Jl 

COMMERCIAL    EPITOME. 

Feiday  Night,  July  23,  1892. 

There  has  been  an  increased  distribution  of  staple  articles  of 
lood,  imparting  a  healthier  tone  to  the  markets  immediately 
kifluenofd.  Weather  reports  have  been  exc«llent,  especially 
from  the  Northwest ;  harvesting  in  some  sections  is  reported 
to  have  been  delayed  by  a  scarcity  of  labor.  Five  of  the 
largest  flour  mills  in  this  locality,  representing  a  capacity  of 
7,600  barrels  per  day,  have  been  combined  under  one  corpo- 
ration, with  a  capitalization  of  $7,500,000. 

Lard  on  the  spot  has  been  dull  and  values  have  made  but 
little  ehaoKe,  closing  steady  at  6-75c.  for  prime  City,  7-50c.  for 
prime  Western  and  7-503  7'70c.  for  refiued  for  the  Continent. 
Lard  for  future  delivery  has  been  quiet  and  without  change 
•r  feature  of  importance. 

DAXLT  OliOSmO  PRIOES  OF  hASD  FUTlHtBS. 

Sat. 

AngiiBt  delivery o 

September  delivery o.    744 

Srtolier  deUvery o.    7'47 

Pork  has  further  advanced,  but  the  demand  continues 
slow,  clOTting  steady  at  $13  50(3i|14  for  n«w  meis,  $13  25^ 
$13  25  for  old  mess,  $12  50  for  extra  prime  and  $15  ii$17  for 
•lear.  Beef  unchanged;  extra  mess,  $6  SS'SSB  75;  packet 
$7  503$8  50.  and  family,  $9  00@$10  50  perbbl.;  extra  India 
mess,  $13<d>$15  per  tierce.  Beef  hams  are  quiet  at  $18  50:g 
$17  per  bbl.  Cut-meais  hare  been  quiet  and  holders  are 
hardly  =o  firm  in  their  views.  To-day  pickled  bellies,  10  lbs. 
average,  sold  at  9c.;  pickled  hams  were  held  at  ISglSJ^c. 
and  pickled  shoulders  at  7(ai7)|o.  Stearine  is  steady  at  8%@ 
8%c.  in  hhds.  and  tcs.  Oleomargine  is  firm  at  7Jr^c.  Tallow 
has  advanced  a  trifle,  and  the  close  was  steady  at  4  0-82c. 
Butter  is  moderately  active  and  slightly  stronger  on  light 
receipts,  closing  firm  at  18@23c.  for  creamery.  Cheese  has 
advanced  a  trifle,  but  at  the  close  the  market  was  quiet  at 
8J^@9c.  for  State  factory  full  cream. 

Coffee  for  trade  purposes  has  sold  with  greater  freedom  »t 
advancing  prices,  closing  firm;  Rio  quoted  at  \Z%c.  for  No  7; 
good  Cucuta  held  at  21c.,  upward,  and  interior  Padang 
at  27@27i^c.  Speculation  iu  contracts  was  active  and 
somewhat  excited  at  advancing  rates.  Less  favorable  crop 
accounts  led  to  free  covering  by  the  shorts.  To-day  the  mar- 
ket was  lower  and  weak  under  the  influence  of  a  break  at 
Havre,  and  longs  realizing.  The  close  was  firm,  with  Hellers 
aa  follows : 

Jtnly 12-250. 

Aug 12'35o. 

Bept 12  400. 

— an  advance  of  30  *50  points  for  the  week. 

Raw  sugars  commence  to  attract  more  attention,  with  sup- 
plies indifferently  offered  and  tone  firmer.  Prices  close  at 
2  ll-16cg)2J^c.  for  89  deg.  test  muscovado  and  3  l-16@33^c.  for 
96  deg.  test  centrifugal.  Reflaeds  have  been  somewhat  more 
active  and  firmly  sustained  in  value.  Crushed  quoted  5i^c. 
and  granulated  4  7-16c.  Molasses  of  all  kinds  dull  and  nomi- 
nal. At  the  Wednesday  auction  sale  green  teas  were  steady, 
but  Formosa  declined  J^@lc.  per  lb.  under  influence  of  large 
supplies  commencing  to  arrive. 

Seed  leaf  tobacco  has  been  less  feely  offering,  the  sales  for 
the  week  amounting  t»  only  2,350  cases,  as  follows:  400  cases 
1891  crop.  New  England  Havana,  23@36c.;  150  cases  1891 
orop,  do.  seed,  32®  25c.;  lUO  cases  1890  crop,  Pennsylvania 
Havana,  13i^:d25o.;  200  cases  1S91  crop,  do.  wrapper,  35  3 
40c.;  350  cases  1891  crop,  Ohio,  73^@8!>ic.;  150  cases  1890  crop. 
Dutch,  12}^ tfloc;  100  cases  1890  crop.  Zimmer's,  13315c  •  400 
««se»  1890  crop,  State  Havana,  14. « 30c.;  200  cases  1890  c'roo 
Wisconsin,  12i.^fS14c. ;  150  cases  1891  crop,  do.,  8®  12c  and 
150  cases  sundries,  6i^'n  32i^c. ;  also  1,00:)  bales  Havana,  7bc  'di 
$1  10,  and  400  bales  Sumatra,  $2  45(a$3  50.  Kentucky  tobacco 
has  been  dull  but  steady. 

Straits  tm  has  declined  to  207oc.  under  selling  by  "  longs  " 
prompted  by  weaker  foreign  advices,  ihe  sales  for  the  week 
amoiiQted  to  about  40ii  tons.  Jngot  copper  has  advanced  and 
the  close  was  fir-n  at  ll-75c.  for  lake.    Domestic  lead  is  dull 

for  N  V  ^'  *'^°°"    ■^'^  ^^^  *^  "^"'^  *°*^  ^^"'^  *'  ''^  50a$U 

Refined   petroleum  is  without  change,   quoted    at  60.   la 

rS^'  -"^."m  '"  Tl^A  ^'^^-  *"  ''^"';  naphtha  .-ic;  crude 
5:40c  in  bbU.  and  2;90c.  in  bulk.  Crude  certificate,  are  lower 
and  to-day  sold  at  52%c.    Spirit,    turpentine  has  been  quiet 

luoV^^P  "'  ^^^'^  ^"^•'-  ^'°«  are  UDchaneed  at  $1  22U^ 
$1)271^  for  cr>mmon  and  good  .trained.  Wool  is  steadily  hild 
and  hops  are  q^let  and  unchanged.  ^         .»"«>.■ 


Oct 12-350.  I  Jan 12-4f)e. 

Nov li-3fic.  I  Fell 12-40*. 

Ueo 12-40<-.  I  Mch 12  4oe. 


COTTON. 

Friday,  P.  M..  July  23,  1892. 
fHE  Movement  of  the  Orop,  aa  indicated  by  our  telegram* 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receitits  have  reached  12.073  bales, 
i.g:ainat  16,178  bales  last  vveek  and  13,874  bales  the  previous 
veefc,  making  the  total  receipts  since  the  1st  of  Sept.,  1891, 
-7,090,443  bales,  against  6,893,518  bales  for  the  same  period  of 
'89U-91,siiowing;^n  increase  since  Sept.  1. 1891,  of  196.933  balep. 


Sseehpts  rt(— 

Sat. 

i£on. 

Tueis. 

Wed. 

Ttiurs. 

Fri.       Total. 

QalvoBton 

IS 

86 

1 

25 

21 

299 

447 

Kl  Paso,  itc... 

Wew  Orleans... 

6S2 

667 

2,498 

203 

592 

4 

4,511 

Koblle 

44 

41 


7 





6 

8 

106 

Florida 

Savannah 

9 

417 

352 

88 

91 

75 

1,063 

Bransw'lt,  &o. 

298 

298 

Oharleston 

S2 

20 

8 

21 

8 

6 

95 

Port  Koyal,*c 

Wilmington 

3 

2 

62 

67 

Waiti'gton,Ae 



Norfolk 

3 

12 
2 

9 
15 

15 

43 
13 

37 

119 

West  Point... 

30 

K'wp'tN'B.&o. 

47 

47 

New  York 

soo 

338 

168 

116 

289 

193 
2,942 

1,406 

Baltimore 

2,912 

PMladelph'a.&o 

466 

80 

105 

294 

9J5 

TotalBtlilsweek 

1,651 

1,656 

3,163 

473 

1,005 

4.267 

12,075 

The  following  shows  the  week's  tottil  receipts,  th^  total  since 
Sep*.  1,  1891,  and  tlis  stock  to-night,  compared  with  last  year. 


Beetipli  to 
Jut]/  22. 

1891-92. 

This 
Week. 

Sitice  Sep. 
1,1891. 

Qalveston... 

447 

1,140,667 

ElPaso,&o. 

43,471 

NewOrleane. 

4,541 

2,178,274 

•Mobile 

100 

264,746 

riorlda 

24,776 

Savannah. .. 

1,062 

1,018,075 

Brans.,  (feo. 

208 

170,365 

Charleston  .. 

96 

461,807 

P.  Koyal.&o 

1,615 

WllminKton . 

67 

161,116 

Waih'tn,&i' 

2,342 

Norfolk 

119 

619.268 

West  Point. 

30 

335,203 

NwptN.,Ac 

47 

47,665 

New  York.  .. 

88,4s3 

Bo.ton 

1,400 

115,905 

Baltimore. .. 

2,942 

97,792 

Pttll'del'a.&o 

915 

88,788 

Totals 

12.075 

7,090.448 

1890-91. 


Tliis     Since  Sep. 
Week.     1, 1890. 


325 


2,417 
139 


1,755 
519 


31 


767 

913 

73 


1,293 
640 


1,000,993 

23,764 

2,052,981 

292.803 

44,583 

1,121,179 

188.863 

508.085 

1,016 

188,338 

3,746 

643,126 

350.220 

97,307 

134,888 

119,213 

50,034 

72.347 


8,902  6,893,516 


Slock, 


1892. 


17,772 


95,774 
7,962 


8,568 

16,468 

4,762 


4,497 
555 


305,968 

4.100 

16,499 

9,850 


491,775 


1891. 


4,449 

63,291 
5,373 


3,877 

3,807 

3,511 

7,015 
550 


143,570 
1,80» 
3,815 
6.135 


247,231 


In  order  tliat  cornpansoa  miy  be  mide  with  other  year,   we 
give  below  the  totals  at  lealiui  p ords  for  six  seions. 


Stetipti  at— 

1892, 

1891. 

1890. 

1889. 

1888. 

1887. 

Galv'Bton,Ac 

447 

325 

30 

81 

253 

247 

New  Orleans 

4,011 

2,447 

533 

342 

1,163 

2,035 

Mobile 

106 

139 

15 

37 

no 

9 

Savannah. .. 

1,062 

1,755 

1,716 

801 

629 

30 

C!iarl'8fn,Ac 

95 

519 

135 

0 

1,532 

111 

WUm'gt'n,&o 

67 

31 

21 

4 

2 

81 

Norfolk 

119 

767 

282 

17 

536 

16 

W-tPolnt,Ao 

77 

986 

623 

63 

401 

mothers... 

5,581 

1,933 

253 

359 

3,409 

82 

Pot.tWsweek 

12,075 

8,902 

3.551 

1710 

8.03S 

2,.58l 

ainoeSept.l. 

7090,418  6893,516 

5790  537 

5500,316 

51S8,f37 

5204,679 

The  exports  for  the  week  ending  this  evening  reich  a  total 
of  17,178  bales,  of  which  ]4,8?9  were  to  Great  Britain,  75 
to  France  and  3,7'i4  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  anl  ^ince  September  1,  1891. 


Wuk  Ending  Juli/ 

22. 

from  Sept.  1. 1891,  to  Jiilu  23,  IS92. 

axportt 
Irom— 

Exporttd  to— 

Bcoortgd  to— 

Oreat 

Oonti- 

Total 

Ortat 

Conti- 

BriVn. 

ITrancf 

neni. 

me>t. 

Brttirtn. 

franet 

nent. 

Total. 

}ilTe»ton 

630,330 

79,903 

97,349 

807.814 

V«la8Co,  Stc... 

3,753 

38,618 

40.369 

■%»m  oneanB.. 

9,086 

1,230 

10,315 

976,725 

507,336 

638.033 

2,]  22.111 

Mvsuuah 

175.607 

80,197 

298,231 

604,035 

'Sraniwlck  — 

^ 

88,9i; 

4,81!l 

103,7W 

jharloatou  — 

160.030 

5,530 

181632 

£60.212 

^Hnalai<toa... 



65,'171 

52.908 

118.673 

"lorfoU 

161.170 

7,900 

87.341 

I96.4H 

Test  Polul... 

Ml 

90. 

94,l:'.0 

10,8)7 

110,767 

^'ponNvrj.4<; 

21.ii7!l 

6,27' 

27,251 

yaw  Tori.... 

800 

75 

1,245 

2,120 

52^1,520 

87,283 

210.34.1 

708.15. 

Soaton 

2.041 

2,011 

270  207 

10,321 

260.528 

ialtlmoro 

849 

210 

1,178 

120  383 

7.811 

15216J 

2S0.159 

'hlladalp'ft,*.- 

630 

630 

21,627 

708 

2i,335 

14,379 

73 

2.724 

17,178 

1,735  27rf 
1,810,651 

Total,  18W0.91. 

"8.435 

2,022 

875 

Tr,3S2 

3.314,7J2 

558.833 

5^715,S«8 

JciiY  88,  lH»3.i' 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
(five  U9  the  following  amounts  of  cotton  on  shipboard,  not 
nlearod,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Mesari'. 
6brey,  Yale  A  Lambert.  34  Beaver  Street.     ■ 


On  SMpboant,  nol  eltartd—for 

Leaving 
Block. 

July  21  at— 

(treat 
Britain. 

Fratue. 

Other 
Foreign 

Ooatl- 
wist. 

Total. 

New  Orleans... 

UalreHtou 

S»vaimah 

Ohitrluston. .  .. 
Mobile 

2,789 
None. 
Nono. 
None. 
None. 
175 
5.500 
8.000 

2.S17 
Noue. 
None. 
None. 
None, 
None. 
300 
None. 

9,191 
Nono. 
2.000 
Noue. 
None. 
None. 
4,.'S60 
5,000 

548 

400 

200 

80 

None. 
600 

None. 

None. 

19,345 

400 

2,200 

80 

None. 

675 

10.350 

13,000 

80,429 
17.372 

6.368 
15.388 

7.962 

Norfolk 

New  York 

OcUer  portH 

3.82  ;i 

295.618 

22,766 

Total  1892... 

16.461 

3,117 

20,741 

1,728 

♦2.030 

449,725 

Total  1891... 
Total  18'.>0... 

10.S44 
9.518 

None. 
15 

3,218 
800 

1,522 
1,517 

21.284 
11.851 

225,94  7 
76  267 

The  speculative  cotton  market  has  shown  an  exceedingly 
feverish  tone  throughout  the  week.  Operators  on  both  sides 
have  been  intimidated  by  continued  uncertainty  regarding 
the  fate  of  the  bill  proposing  the  abolishment  of  option  trad- 
ing, and  that  has  acted  as  an  impediment  to  business.  On 
the  whole,  however,  the  inclination  has  been  slightly  bullish. 
On  Monday  August  touched  7c.;  since  that  day  the  tendency 
ha.<«  been  upward,  broken  by  frequent  more  or  less  acute 
fluctuations,  until  yesterday  7*18c,  for  August  was  touched, 
closing  just  a  fraction  off.  To-day  the  market  has  been  vari- 
able but  with  a  tendency  to  resist  decline  under  a  hope  of 
the  non-passage  of  the  Anti-Option  Bill  and  upon  reports  that 
the  threatened  strike  among  English  operatives  may  be  de- 
layed. Cotton  on  the  spot  has  remained  steady  at  73^0,  for 
middling  uplands  throughout  the  week,  wi  th  very  good  de- 
mand from  domestic  spinners. 

The  total  sales  for  forward  delivery  for  the  week  are  489,500 
Mob.  For  immediate  delivery  the  total  sales  foot  up  this  week 
19,333  bales,  including  3,036  for  export,  5,483  for  consumption 
—  for  speculation,  and  3,800  on  contract.  Of  the  above  — - 
bales  were  to  arrive.  The  following  are  the  official  quotations 
tar  each  day  of  the  past  week — July  16  to  July  23. 


UPLANDS. 


I  Sat. 


Ordinary 

8triot  Onliiiary 

Good  Ordinary 

Strict  GcHid  Ordinary. 

Low  Middllne , 

Strict  Low  Middling.. 

Mld.UitiK 

Good  .MiddUuK 

Strict  Good  >CiddJing. 

Hlddliug  Fair 

Fair 


.yib. 


4^8 

6i« 

74* 

8^" 
8^ 


inoniToes  Wed    Tta.     Frt 


fa 

6',t 
613i8 

l> 

7'4 
71^16 

8% 


i''9 
6>s 

67,8 

?l" 

74" 

7»18 

8^ 
8!l» 


4^8 
5)4 
6^ 

7'* 
79i« 

sag 
8% 


478 

6% 

67t« 

613,g 

7H 
l> 
SH 
S\ 


4''8 
5>4 
6ie 

6j5ia 

7>* 
7»I6 

8H 
8^ 


GOLF. 


Ordinary 

Strict  Ordinary 

Good  Ordinary , 

Strict  (iood  Ordinary., 

Low  Middling 

Strict  U)W  .Middling.., 

MlddllriK , 

Good  Middling , 

Strict  Good  Middling., 

Middling  Fair ..., 

Fair 


.»lb. 


Sat.    inon  Tues;  IVed    Tb.     Frl 


5'4 
558 

6i« 

7^" 

91* 


514 
5»s 
61a 

613,8 

708 

8^6 

8V 
Si« 


5J4 
»"• 

6>2 
613,8 

i?l« 

7'l8 

7«i 

83,8 

8% 
9i« 


S»8 
6>a 

?3;r 
?^« 

715,6 
83,6 

8% 
9^ 


5>4 

5»8 

6I9 

613,8 

708 
8»16 

8?i 
9>fl 


5'^ 

6>9 
613l8 

7I>8 
71»16 

S.i« 
8% 

9i« 


STAINED. 

Sat. 

inou 

Tnes 

U'ed 

Th. 

Frl. 

Bood  Ordinary 9  lb. 

■trlotG()o<l  Ordinary 

438 

5 

578 

613,8 

438 

5 

613,8 

438 

5 

57a 

613,8 

438 
5 

5'. 
61:i,8 

4% 
5 

57a 

613,8 

43a 
5 

Low  Middling 

579 

613,8 

Klddllng 

MARKBT  AND  SALES, 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
xiaoh  day  during  the  week  are  indicated  in  the  following 
•tati'ment.  For  the  convenience  of  the  reader  we  also  add 
« column  which  shows  at  a  glance  how  the  market  closed  on 
•amo  days. 


SPOT  MA.RKKT 
CLOSED. 

glLBt  OP  BI>OT  AND  COKTRACT. 

Bales  of 
Futures. 

Sz- 
port. 

Oon- 
tump. 

ul'l'n 

Oan- 
traet. 

Total. 

Bfcfd.iy. 
Moudiiv 
Tu(>a!l:»y 
Wcil'dr^y 
Binr'd'y 
Friday.. 

Total. 

445 

681 
540 
370 

307 
674 
560 
2,710 
361 
871 

1,400 
1.400 

752 

f.7« 

580 

3,3al 

2,.<0t 

2.K41 

27,800 

Qlllft 

Q'ilet    

<4.il*t  Sc  (teady. 
Quiet   

113,Hi)0 

113,700 

84,400 

81,700 

68,600 

'              

2,036'    5,481 

....1   2,8;>o!l0.322 

489,500 

The  Sales  and  PatOBS  oir  Futitbss  are  shown  by  tb« 
toUowing  compreheosive  table: 


ThefoUowing  exchanges  have  been  made  durins;  the  week: 


•10  pd,  to  cxch.  800  Sept.  tor  Cot. 
•17  pd.  to  excli.  50)  AiK.  for  Oct 
•08  pd.  toexcb.  1,900  Au?.  forsap. 
•18  |"L  to  e.xoti.  700  All!?,  fur  Oct. 
■37  pd.  to  exoh.  700  Ail*,  for  Dao. 
•2^  pd.  to  excta.  ■'iOO  Oct.  :  nr  J  m. 
•26  pd.  to  eich.  300  All,',  tor  }J.)V. 
•27pd.  toexeli.2,'j03  Au:?.  for  >Jov. 
•07  pd.  to  eicb.  10(1  Aug   fur  Sept. 
•10  pd.  to  excb.  lao  Oat.  for  Kov. 
•46  pd.  to  ezob.  100  Aug.  (or  Jan. 


09  pi.  to  o'^oli.  210  .Tan.  for  Feb. 
•07  pd  to  oxcli.  601  Adf.  for  "lept 
•0?)  p,l.  to  Q-coii.  iO»  Km.  fur  .-^opt, 
•17  pi.  to  et'ili.  f»:n  ^i(  r)rOot. 
■IS  pi.  tT  oxoli.  101  An  forOot. 
•10  pd.  t«  «to».  iiJ  3>i)t.  for  Oct. 
•J7  pi  to  •toil.  M  <  Jiily  for  Deo. 
•17  pd.  toe  ton.  1.0  )>  A'li.  forOol. 
•H  nl.  tjta^yx.  3.10  >  Aiit.  for  Got. 
•13  pd.  to  eij'l.  lOJ  ^3;jt   for  Oot. 
■61  pd.  to  exoli.  300  A.ai.  (or  Mob. 


CHK  VisiBLB30Pi»LY  OF  OOTTON  to-niglit,  eu)  miiJe  up  by  cabiA 
ind  telegraphisaj  follows.  The  Oonciamtal  itovcs.  a-i  wall  as 
chose  for  Great  Britain  and  the  afloat  are  this  w^tik's  ret.irna, 
»nd  consequently  all  the  Giiropean  flj;urea  are  brought  dowm 
o  Thurtwiay  oveniii:!.  But  to  make  tlu'  totals  thf  ootnolet* 
Igures  for  to-night  (July  33),  we  add  the  item  of  exports  from 
the  Doited  States,  includ.'J<«  in  it  the  exports  of  Friday  only. 
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1892.  1891. 

Btookat  Liverpool bales.  1,524,000  1,045,000 

Btookat  London 10,000       16,000 


1890.    1889. 

769,000  663,000 

15,000       21,000 


Total  Great  Britain  stock.  1,531,000  1,061,000  784,000 

Btookat  Hamburg 6.100  4,700  4.1-00 

Btookat  Bremen.. 121,000  96,000  46,000 

Btookat  Amsterdam 25,000  23,000  6,000 

Btook  at  Rotterdam 200  300  200 

Stock  at  Antwerp 7,000  9,000  .6.000 

Btookat  Havre... 420,000  227,000  148,000 

Btook  at  Marseilles 10,000  8,000  4,000 

Btock  at  Barcelona 85.000  102,000  62,000 

BtookatGenoa 17,000  10,000  4,000 

Btook  atTdeste 48,000  44,000  4,000 

Total  Continental  stocks 739,300  524,000  284,300     214,300 


684,000 

2,100 

28,900 

11,000 

300 

15,000 

85,000 

5,000 

53,000 

S.UOO 

6,000 


Total  European  stocks 2,273,300  1,585,000  1,068,300 


IndlacottonalfoatlorEurope.       63,000  68,000  127,000 

Amer.cotfnafloatforEurope.       48,000  35,000  16,000 

KgTpt,Brazll,&o.,afltforE'r'pe       20.000  17,000  8,000 

Btook  In  United  States  ports..     491.775  247,231  88.118 

Btookln  U.S.  Interior  towns..     159,289  71,763  10,447 

OnltedStates  exports  to-day.         5,783  3,267  733  ^ 

Total  visible  supply 3,061,147  2,027,261 1,318,598  1, 

Oftheabove,thetotalsof  American  andotherdescrlptlonsareas 
American— 

Liverpool  stock bales.  1,295,000  824,000  430,000 

Continental  stocks 538,000  345,000  186.000 

American  aHoatfor Europe...       48.000  35,000  16.000 

United  States  stock 491,775  247,231  88,118 

UnltedStatesinteriorstooks..     159,289  71,736  10,447 

United  States  exports  to-day.         5,783  3,267  733 


898.300 
83.000 
36,000 
11,000 

136.56S) 

10,410 

3,826 


Quotations  for  Middling  Cotton  at  Other  Markets,— 
Below  we  give  closing  quotations  of  middlinu  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week 


179,105 
followf: 

423,000 
124,000 

36,000 
136,569 

10,410 
3,826 


TotalAmsrloan 2,537,847  1,526,261  731,298  733,805 

MoMl  Indian,  Bratil,  <te.— 

Uverpool  stock 229,000  221,000  339,000  240,000 

Londonstock 10,000  16,000  15,000  21,000 

Continental  stocks 201.300  179,000  98.300  90,300 

India  afloat  for  Europe 63,000  68,000  127,000  83,000 

■gypt.BrazU.&c,  afloat 20,000  17,000  8,000  11,000 


Total  East  India,  &o 523.300     501,000 

rotalAmerioan 2,537,347  1,526,261 


587,300 
731,298 


445,300 
733,805 


Total  visible  supply 3,061,147  2,027,261 1,318.598  1,179,105 

Price  Mid.  Upl., Liverpool....       Si^igd.         47i6d.  e^sd.  0^6. 

Price  Mid.  Upl.,  New  York 7140.  8c.         12140.       ll'isc. 

ISP"  The  imports  into  Continental  ports  this  week  have  been 
42,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  1,033,886  bales  as  compared  with  the  same  date 
of  1891,  an  increase  of  1,743,549  bales  as  compared  with  the 
corresponding  date  of  1890  and  an  increase  of  1,833,043  balee 
as  compared  with  1889. 

AT  THE  Interior  Towns  the  movement-rthat  is  the  receipt^ 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1890-91 — is  set  out  in  detail  in  the 
following  statement. 


Week  ending 

OLOSIKO  QUOTATIONS  FOB  HIDDLINO  COTTON  ON— 

July  22. 

Satur. 

Mon. 

lues. 

Wednet. 

Thurt. 

Fri. 

Galveston... 
If ew  Orleans 

Mobile 

Savannah... 
Charleston. . 
Wilmington . 

Norfolk 

Boston 

Baltimore... 
Philadelphia 
Augusta .. .. 

Memphis 

St.  Louis 

OInclnnatl.. 
Louisville. .. 

7 
7 

61318 

6% 
71a 

714 

7=8 

758 

7 
7 
7 

758 
738 

7 
7 
7 

7 
6% 

7I9 
7^4 
7=8 

? 

7=8 

739 

7 
7 
7 

r« 

6% 

718 
7>4 

7=8 

758 

7 

7 

7 

7»8 
738 

7 
7 
7 

678 

7 

6% 

718 

714 

7»8 

?»» 

7 
7 

7=8 

7% 

7 

7 

615,, 

6\ 

719 
714 
7=8 

?=» 

7 

7 

7=8 
738 

7 

7 

7 

7 

7 

6% 

71* 

7>4 

7»9 

^-^ 

7 
7 

7»8 
738 

Newberry eiSjg 

Raleigh 7 

Seima 6^4 

Shreveport e"* 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 6\    Little  Bock  ....     6% 

Columbus,  Qa.        7i»    Montgomery . .     6'3 

Columbus,Miss        6^    Nashville 7 

Kufaula 6^    Natchez 6i3i6 

Receipts  From  the  Plantations. — The  following  tabl« 
indicates  the  actual  movement  each  week  from  the  plantationSi 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
6LaaIly  reaches  the  market  through  the  outports. 


Weill 

Beeeipti  at  the  Portt. 

SVkat  Interior  Towns. 

Rec'ftetrom  Plant'iM, 

■n<l>n»- 

1890. 

1891. 

1892. 

1890. 

1891.  1  1892. 

1890.  1  1891. 

18»«. 

JunelT 

"     21 

July  1.  ... 
8 

••     16 

"     22 

8,847 
8.S01 
2.281 

1.077 
2.592 
3,5S1 

20,621 
15,412 
13,423 

8.907 
14.172 
8,902 

26.494 
19.643 
16,474 

12,874 
16,176 
12.076 

23.447 1 120.083  204.9«S 
20,iri8  1 10,540  193.908 
18.816  103,575  182.024 
15,911    93.845  174.544 
14,661    86,077  165.096 
10.44;     71.703  169,289 

988 
1,232 

12,898 
6,869 
6.468 

7,004 

11,65* 
8,629 
8,190 
4.794 
r.S28 
5.886 

lucnl       <iv         <ios     oto5)-*M»i         ; 
Oto<    M O) •! <:o en -^ ^ it>. -v] :o lb. O O »f^ Oi • 


qd;      <itoto<i; 
1^.   •qoitotsGO. 


0>  l^- 00 1^  •(>>  O  en -1 1- 03  10  (- CD  M  I-' C»  W  CO  W  W  <I  O  W  <J  1^  Oi  «J  Ui  OSMCO 

H  C>  M^M^  W  »0  CO  CO  CO -^  it^^  Oi  CD  W  N(  CO  O  <1  <1  to  M  00  CO  CD  03  05 -^  «D -g 

o  OD  iK  ^  O  f*  00 '«  o  00 10  0;  p—  to'ts  ic  oi'cD*ci'«  01 X  w  !0  Qola  yi'coQo"©  o 

l^l(»'Ot3C0*»QDQD©MCJi01f0-^0SCs0:r'*lC0t0W01'— COy»*JbOWr-CX! 
OtCDtOCPOCOCJiOWlMODt-'tfkODt-'OSWr-tOMCDCitOQDit-.COti^Oi'-'O*^ 


:     :  :  :  "^t*:        **    ostoMMw      ■  »»-■  •  ooto      mmo 
;  to;  ;  ;   cocd;   soocd     ^-cDK-ioi    oo;  ool  1  m*^    cooico 

.    COi    •    *    Wtn.    O*a0iS00DCiiO01O»-'Q0t    00»    ■    QCi  fcO  CO  lO  ©  v.  to 


o^to*  Wi-oociV;   M    "J^-lii.    "VcViM"toioa.u»* 

tccocn-   cDOipt^cocs,    0-^iC'^Mooot.a;ifr.oQo; 

OOSM-    00--lh-fcOO»    OOCDh-OOOtOOrf^OCO. 


to     - 

H'^MMtOW<I 

H'CD<lCCOC*.'cD 

*-  c  -v]  Cj  ^  cc  Qo  ro 

l--O'OC0|f».^WO 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1891,  are  7,lfi3,808  bales;  in 
1890-91  were  6,950,709  bales;  in  1889-90  were  5,787,435  bales, 

3. — That,  although  the  receipts  at  the  outports  the  past  week 
were  13,075  bales,  the  actual  movement  from  plantations  was 
only  5,668  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.   Last  year  the  receipts  from  the  plantations 

tor  the  week    were     bales   and  for  1890  they   were 

bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  aU 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  July  22 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


July  22. 


Mhipped — 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal 

VlaEvansvlUe..; 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &c. 


O      :         tow      (yfO.-M  H- 


COM  W  CJ^  h- Ot  W 

»oowcDO(:nai 


Ml^lUCCOCdCCOi>^&3COWrf^CCt9eDtaCCCdi^-aeO^COl#.IOCDl^QO(X03 
O  00 p  05  tc  W  O^  OS  CC  to  !0  rf^  Oi  01 0  W  05  ■-•  tc  OD  W  00  CD  OD  O  to  CO  10  .q  OS 

'to*^-  w  ec  V  o'li^-ocM  uf'y»V";^  tfkloV]'bo'c;i')-''asa  w*^'H-'to''o'«>os"*..lo  o 

05t''to<10l^tOtOi*..-C.''OD^UD.^COOh-tO**;0#-OS**QDOSOCCi^»-'X 
Ot-'©t0»-h-0»Ol)^t00SWCS^10SH»(^HM»M-4t0^-»tn;0W00OIM 


w     •   oo-*-;       «o»9    «Bt-»     Ma' 
<oui;  oo>m;  eooctfc;itoQotoif.to; 

OO.    tO-^QD.    Uifi.&3^WiF>Mf-Q0. 


I    coec;    ;    toUM     MM© 
,  oos;  ;  -qoDoosotoxi 

.    Uiui.    •    to M (X  to .q OES ^ 


."           ir'i'      ;  ^\  5*r'  i'      f   "i";  ;  wto«   too 

tOflSlUM^aoDOiXOS;     Ot'     toco      OStO^JCOtOOO*  •  <l<l*.01®iocD 

»■- tOMososcDocs;  m;  ccc-jMootow-^o^;  ;  oo*»oicooo  — 

aoDi^tocnO)*^®!)^.   H*.   coaDC;'cjitoMMtooto-  •  osMODtoWQDi;^ 


I 


•  LoulsTiUe  ngures  "net"  in  both  years. 
t  This  year's  ttgures  estimated. 

The  above  totals  sbow  that  the  interior  stocks  have  decreased 
during  the  week  6.407  bales,  and  are  to-night  a7,526  bales 
more  than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  303  bales  less  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  130,672  bales  more  than  for  the 
same  time  in  1890-01. 


Total  jsfross  overland 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  &c.,from  South 


Total  to  be  deducted. 
Leaving  total  net  overland* .. 


1891-92. 


Week. 


4,993 
441 

■■"50 

378 
810 
368 


7,040 

5,263 
39 

72 


6,029 


Since 
Sept.   1. 


685,479 
349,812 
162,324 
37,803 
206,112 
161,514 
162,086 


1,765,130 

420,968 

62,703 

102,219 


583,890 


1,011  1,179,240 


1890-91. 


Week. 


4,184 
307 


53 

392 

1,074 

492 


6,502 

1,933 

28 
973 


2,934 


SiTice 
Sept.   1. 


674,143 
299,841 
85,262 
27,346 
209,633 
181,948 
147,580 


1,625,732 

376,513 
111,660 
109,826 


597,998 


3,568  1,027,734 


*  Including  movement  by  rail  to  Canada 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  1,011  bales,  against  3,.568  bales  for  the  sam* 
week  in  1891,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  151,306  bales  • 


In  Bight  and  Spinners' 
Takings. 


Receipts  at  ports  to  July  22 

Net  overland  to  July  22 

Southern  consumption  to  July  32 


Total  marketed 

Interior  stocks  in  excess. 


Came  into  sight  during  week. 
Total  in  sight  July  22 , 


Horth'n  spinners  tak'gs  to  J'ly  22 


1891-92. 


Week. 


12,075 
1,011 
8,000 


21,086 
•6,407 


14,679 


Since 
Sept.   1. 


7,090.448 

1,179.240 

593,000 


8,862,688 
103,360 


8,966,043 


2,156,011 


189091. 


_    ,     I     Sinee 
«"««*•  j  Sept.  1. 


8,902  6,893,51fl 
3,56S  1,027,7»4 
8,000,    551,00a 


20,470;8,472,3S« 
•14,914       57,1M 


5,556 


8,529,448 


1,966,69S 


*  Decrease  during  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week    14,679   bales,  against    5.5 18    bale9_  for  the 
same  week  of  1891,  and  that  tlie  increase  in  amount  in  sight 
to-night  as  comparted  with  last  year  is  436,603  bales. 


JULT   28,  1893.  J 
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Weather  Reports  by  Telkobaph.— Our  telegraphlo  ad- 
^  ices  this  evening  indicate  that  there  has  been  an  improTe- 
mont  in  tl\e  weather  tho'  past  week.  At  a  few  points  there 
has  been  an  excess  of  moisture,  but  as  a  rule  the  rainfall  has 
In 'en  light.  The  temperature  has  also  generally  been  higher 
.nd  the  outlook  is  more  promising.  V«ry  satisfactory  reports 
continue  to  come  from  Texas. 

Galt^eaton,  Texas. — There  have  been  showers  on  two  days 

f  the  week,  the  rainfall  reaching  thirteen  hundredths  of  an 
inch.  The  thsrmometer  has  ranged  from  74  to  88,  averaging 
si. 

Palestine,  Te»u. — The  weather  has  been  dry  all  the  w«ek. 
Average  thermometer  84,  highest  96,  lowest  72. 

Huntsville,  Texas — We  have  liad  one  shower  during  the 
week.  The  thermometer  has  averaged  83,  the  highest  being 
94  and  the  lowest  72. 

Dallas,  Texas. — Crops  are  splendid  throughout  the  State 
except  in  a  small  portion  of  the  dry  southwest.  No  rain  has 
fallen  the  pa-st  week.  The  thermometer  has  averaged  82, 
ranging  from  64  to  100. 

San  Antonio,  Texas. — Dry  weather  has  prevailed  all  the 
week,  and  rain  is  needed  badly.  The  thermometer  has  ranged 
from  74  to  96,  averaging  85. 

Luling,  Texas. — Crops  never  promised  better.  There  has 
been  no  rain  all  the  week.  Average  thermometer  85,  highest 
100  and  lowest  70. 

Columbia,  Texas. — It  has  rained  rather  heavily  on  two  days 
of  the  week,  the  rainfall  reaching  one  inch  and  sixty  hun- 
dredths. The  rain  was  not  needed  but  did  no  particular 
damage.  The  thermometer  has  averaged  83,  the  highest  be- 
ing 94  and  the  lowest  72. 

Cuero,  Texas. — Crops  are  doing  well  and  picking  is  about 
to  stjirt.  The  weather  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  85,  ranging  from  72  to  98. 

Brenham,  Texas.— Crops  are  good.  Dry  weather  has  pre- 
vailed the  past  week.  The  thermometer  has  ranged  from  72 
to  100,  averaging  86. 

Belton,  Texas.— The  weather  has  been  very  hot  and  dry 
during  the  week,  but  crops  continue  promising.  Average 
thermometer  88,  highest  102  and  lowest  74. 

Weattierford,  Texas — All  crop,  are  very  fine.  No  rain  has 
fallen  during  the  week.  The  thermometer  has  averaged  88, 
the  highest  being  100  and  the  lowest  72. 

New  Orleans,  Louisiana. — It  has  rained  on  five  days  of  the 
week,  the  precipitation  reaching  one  inch  and  eighteen  hun- 
dredths.   The  thermometer  has  averaged  81. 

Shreveport,  Louisiana. — Telegram  not  received. 

Columbus,  Mississippi. — There  has  been  rain  on  two  days 
of  the  past  week,  the  precipitation  reaching  one  inch  and 
thirty -six  hundredths.  Average  thermometer  82,  highest  96, 
lowest  70. 

Leland,  Mississippi.— The  cotton  crop  is  grassy.  The 
weeks'  rainfall  has  been  thirty-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  80'4,  the  highest  being  91, 
and  the  lowest  70. 

Helena,  Arkansas.— We  have  had  too  much  rain.  There 
has  been  rain  on  two  days  of  the  week,  the  rainfall  reaching 
one  inch  and  seven  hundredths.  The  thermometer  has 
ranged  from  70  to  94,  averaging  81. 

Memphis,  Tennessee. — With  the  exception  of  a  shower  on 
Tuesday  night,  the  weather  has  been  dry  and  hot,  with  an 
abundance  of  sunshine  all  the  week,  and  the  crop  has  im- 
proved. The  rainfall  reached  five  hundredths  of  an  inch. 
Average  thermometer  80'9,  highest  93*7,  lowest  65'7. 

JNashville,  lennessee. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  being  two  inches  and  fourteen  hundredths. 
The  thermometer  has  averaged  78,  the  highest  being  93  and 
the  lowest  63. 

Mobile,  Alabama. — Crop  reports  are  somewhat  unfavorable 
in  consequence  of  too  much  rain.  We  have  had  rain  on  four 
days  of  the  week,  the  precipitation  reaching  one  inch  and 
fourteen  hundredths.  The  thermometer  has  averaged  80, 
ranging  from  70  to  92. 

Montgomery,  Alabama. — There  have  been  showers  on  two 
days,  but  the  remainder  of  the  week  has  been  dry  and  hoc, 
aad  at  the  close  crop  prospects  are  brighter.  The  precipita- 
tion reached  eighteen  hundredths  of  an  inch.  The  thermom- 
eter has  ranged  from  72  to  88,  averaging  80. 

Auburn,  Alabama. — Crops  have  been  injured  by  the  rain, 
of  which  there  has  been  too  much,  and  are  very  grassy.  The 
week's  rainfall  has  been  one  inch  and  sixty-two  hundredths. 
The  thermometer  has  averaged  77'6,  the  highest  being  86  and 
the  lowest  70. 

Selma,  Alabama. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seventy-five  hun- 
dredths.   Average  thermometer  82,  highest  94  and  lowest  70. 

Madison,  Florida. — There  has  been  rain  on  six  days  of  the 
week,  the  precipitation  reaching  three  inches  and  thirty-five 
hundredths.  The  thermometer  has  averaged  81,  and  ranged 
from  08  to  89. 

Columbus,  Georgia. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  being  forty-five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  73  to  90.  averaging  83. 

Savannah,  Georgia. — There  has  been  rain  on  six  days  of 
the  week,  the  rainfall  reaching  four  inches  and  thirty-six 
hundredtlis.  Average  thermometer  80,  highest  91  and  low- 
est 71. 

Augusta,  Georgia. — We  have  had  good  growing  weather 


the  past  week.  There  has  been  light  rain  on  two  days,  th* 
rainfall  reaching  eighty-five  hundredths  of  an  Inch.  The 
crop  is  developing  finely.  Tho  thermometer  has  averaged  79, 
tho  highest  being  90  and  the  lowest  68. 

Charleston,  South  Caro/tna.— Rain  has  fallen  on  five  days 
of  the  week,  to  the  extent  of  three  inches  and  seventy-three 
hundredths.  The  thermometer  has  averaged  80,  ranging 
from  71  to  90. 

Stateburg,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  w«ek,  to  the  extent  of  two  inches  an(l  ninety- 
nine  hundredths.  Average  thermometer  77*4,  highest  88  and 
lowest  70. 

Wilson,  North  Carolina.— Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph 
snowing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  July  2t,  1892,  and  July  23.  1891. 


Now  Orleans Ahovelow-watermark. 

Memphis Above  low-watermark. 

Nashville Above  low-water  mark. 

Slireveport Above  low- water  mark. 

Ylckamrg Above  low-water  mark. 


July  21, 
Feet. 

92. 

Jttty  23,  'n. 

Fe4l. 

143 

7-1 

37-5 

13-8 

3-8 

2-2 

108 

8-5 

41-2 

210 

India  (Jotton  Movement  from  ali.  Poets. — The  receipt! 
and  tiipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  July  21. 

BOMBAY  BBCEIFTS  AND  SBtPHENTS  FOR  FOUB  1EAB8. 


Tear 

Shipments  this  week. 

Shipments  since  Sept.  1. 

Receipts. 

Great 
BriPn. 

Conti- 
nent. 

TolcU. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Sine* 
Sept.  1. 

91-2 
,90-1 
,9-90 
,88-9 

1,000 


4,000 
1,000 

iiooo 

5,000    69.000'8I7.000     836.000 
1,000  103.000  90!). 000  1,012,000 

3(i:i,000  10970  011,460,000 

1,000, 376,000l874,000l  1,250,000 

8,000 

18,000 

7,000 

9,000 

1.721,000 
2,008,000 
2,181,000 
1,844.000 

According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
8,000  bales  and  an  increase  in  the  shipments  of  4,000  bales,  and 
the  shipments  since  Sept.  1  show  a  decrease  of  126,000  bales. 
The  movement  at  Calcatta,  Madras,  and  other  India  ports  for 
she  last  reported  week  and  since  the  Ist  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports  '  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  Sept,  1, 

Conti- 

CIreat 

Britain. 

nent. 

Total. 

Britain. 

Continent. 

Totca, 

Oaloutta— 

1891-92... 

8,000 

29,000 

37,000 

1890-91... 

11,000 

40,000 

51,000 

Madras— 

1891-92  .. 

•  ••■• 

•     •     ■■ 

21,000 

13,000 

34,000 

1890-91... 

4,000 

4,000 

27,000 

19,000 

46,000 

All  others— 

1891-92... 

,, 

32,000 

62,000 

94.000 

1890-91... 
Ttotal  all- 

3,000 

3,000 

49,000 

73,000 

122,000 

1891-92... 

.   . 

, 

, 

61,000 

104.000 

165.000 

1890-91... 

4,000 

3,000 

7,000 

87,000 

132,000 

219,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  7,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPORT8  TO  EnKOFB  FBOU  ALL  INDIA, 


Shipments 

to  alt  Europe 

from — 

1891-92. 

1890-91. 

1889-90. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

8ine€ 
SepU  1. 

Bombay 

Another  ports. 

5,000 

886.000 
165,000 

1,000 
7,000 

1,012,000 
219,000 

1.460,000 

11,000     329,000 

Total 

5,000 

1,051,000 

8,000 

1,231,000 

11,000  1,789.000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
oorresponding  week  of  the  previous  two  years. 


Alexandria.  Egypt, 
July  20. 

1891-92. 

1890-91. 

1889-90. 

Beoelpts  (oantan*) 

Thloweek 

SlaoeSept.l. 

4.66i'.bo6 

4.oi8;6o6 

1.000 
3,172.000 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Bintt 
Sept.  1. 

Bxports  (bales)— 

To  Liverpool 

To  Continent 

2,000 
3,000 

329,000 
265,000[ 

2,000 

277,000 
248,000 

1,000  264,000 
1,000|159,000 

Total  Europe 

5,000  594,000 

2,000 

525,000 

2,000 '423,000 

*  A  oantar  Is  98  poundB. 

This  statement  shows  that  the  receipts  for  the  week  ending 

July  20  were cantars  and  the  shipments  to  all  Europe 

5,000  bales. 

Mancshester  Market. — Our  report  received  by  cable  to-nfgh* 
from  Manchester  states  that  the  market  is  quiet  for  yams  and 
dull  for  shirtings.  A  strike  in  the  Oldham  district  is  antici- 
pated. We  give  the  prices  for  to-day  below  and  leave  thcxi  • 
for  previous  weeks  of  this  and  last  year  for  comparison: 
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r«i7 


18*2. 


32<  Oop. 
TwM. 


d. 


24,Hi« 


d 

■a7»g 
■ai7'« 


8>4  lbs. 
BMrtings. 


nlr  1  6^   ■»7'«  '»  1   -as 

••     8  6>4    '37>4  15  Oi«36 

"  i8;e»4  ®7>4  15  Ciae 

"  82  aim  •»7'»  15  0  a« 


a.  d.  1.  d. 
5  3  98  8 
5  2  96  7 
6 
6 
6 
6 


OoU'n 
Hid. 
Uptds 


d. 
J'lB 

3l»16 


1891. 


32<  Cm. 

Twist. 


d.       d. 

615i«977,e 

ft  ®7^ 

7       ®79,g 

7     'ai7»iB 
e^g  97  >« 


3'»i6'6^i  97a8 


8I4  <&>. 
Shirtings. 


R.  d.      8.    d. 

5  9    96    9 

5  9    96    9 

5  9    96  10 

5  9    96  10 

5  9    96  10 

5  8>«96  10 


Ootfn 
Mia. 

vpia 


d. 

41* 
4»,« 

49,6 

4>ii 

4',8 


JUT«  BCTT8,  Baoowo,  &C.— The  dealings  in  jute  bagging 
tk«  past  week  have  been  of  quitt  satisfactory  volume  for  the 
Mason,  and  deliveries  on  account  of  former  purchases  have 
be«n  fairly  free.  The  quotation!  for  spots  this  evening  are 
t%o,  for  \%  lbs.,  7c.  for  2  Ibi.  and  T\4c.  for  standard  grades. 
Jute  butts  continue  dull  and  are  quoted  for  lots  to  arrive  at 
IJ4C.  fur  paper  gradei  and  2i/ic.  for  bagging  qualities. 

Exports  of  Cotton  Goods  from  Great  Britain,— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  June  and  since  October  1  in 
1891-92  and  18a0-9l,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


ICOtMitiM 


Ootolxr 

NOTSmber... 
December . . . 

ToLUt  guar. 

JumuT 

Ptbnurr.... 
■arch 


Tot.  Sd  qnar. 
Total «  moB. 

AprU 

MW 

Jue 


YaminreaA. 


1891-92 


LU. 
23,278 
21.112 


64,540 

20,H9I 
23.S«« 
2j,ei^ 


«8.54:- 


13S,0S.i 

20.0' 9 
18,'Ml 
17.481! 


Total  Sdqr..    Sii,.148   04.15    l.in,!-- 
ffetal  9  mo* 


liWO-91 


U)t. 

24.ew 

23,042 
22,n4S 


CToth. 


1891-92. 


rijj. 

440.8ie 

sy9.4e« 

4n).913 


70,2S5 

80,042 
22,741 
22.182 


H4,»^' 


139,22(' 


ISg.lJU  1»«..S7.-'  :).'174.10 


1,261,224 

403.771 
443, 18  J 
448, 7S1 


1.295.701 


2.9J6.UJ0 

37.5,401 
SK),864 
347,911 


1S9C-91 

Tit. 
449,48) 
394.910 
453.3«fl 


l.2il9,7B0 

412,553 
42S,17S 
428,7UR 


1.2»4.5> 


2,944,318 


18»l-92 


Lbl. 
84,772 
78.821 
80,944 


isgo-9i 


85.291 

74.B.-J 
86,418 


242,542  246,839 

77.203'  78,7' 
M.7S8    80.750 
flS.SOO    81.8)1 


lolalofAU 


1891-92. 


Liu. 

lOS.nst 
97,988 
101.0  4 


247.741  »4l.a03 


490,2^  4ti;.9t^ 


395,714  71.396 
381,473  75.691 
887,204'  6«,B22 


1,144,3H1  213,H0U 


3.709.71)9  -03,8il2 


75.518 
7A800 
70,077 


218,395 
706.337 


SweoklnxB  and  sockj.. 
C^ndry  articles 


807,l)Sa 

98,194 
108,304 
109.7'*" 


816.284 


623,3W 

91,416 
94,53^ 
84,0;iti 


269.95i 
893^ 

1.344 

17,62S 


1890-tl. 


hht. 
10«.89« 

97,977 
109.011 


Sl«,8*4 

98,7iV4 
108,491 
104,013 


306.288 


623,1611 
98,281 

98,e:« 

90,571 


282,530 

905,712 

1,294 
17,098 


^  ^  ^^  Total  eyporta  of  cotton  manqfaotttres 1   918.293    924.064 

ITie  foregoing  showh  that  there  has  been  exported  from  the 
United  Kingdom  during  the  nine  months  912,293,000  lbs.  of 
manufactured  cotton,  against  924,064,000  lbs.  last  year,  or  a 
4ecrea8e  of  11,771,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
•xpoits,  and  we  have  therefore  prepared  the  following 
■tatements,  showino;  the  amounts  taken  by  the  principal 
oountries  during  June  and  since  October  1  in  each  of  the 
last  three  years: 

■KPORTB    OF    PIBCS    O  K>DS    AtTD    TAE-IS   TO    PRtHCIPAL   CODNI8IB9    IK 
JDXE,  AMD  FROM  OCTOBBB  1  TO  JUNE  30. 


Pieet  GnoiU. 
(OOOi  omilUd.) 


—>•>  Indies    

TnrkeT,  BRrpt  and  Africa... 
Alnaand  Jap>in 


Cklnaa 
snrope 


■nrope  (except  Tiii  iiej) 


^ 


—  America 

»rth  America  

'  other  ooui. tries.... 

Tota>  Tards 

Total  Talue 


Tarns. 
(OOOl  oinittti.) 

^Kand 

VBaQT 

A.  Bnrope  (except  Tuikej 

Ht  Indies ., 

ilna  and  Jnpan 

irsejaud  Kgjpt 

1  otoer  oouutries , 

TeUIIbs 

Total  TAlnA 


June. 


1898.  I  1891. 


ISS.fiU 
5(i.42K| 
8.1.699 
18.7115 
54.249 
25.429 
8it.38l 


i.vi.esu 
57.0  n 
S9.U7:< 
97,221 
39.0"K 
19.0.^1 
S4.21;< 


347,911 

£3,491 


2.R43 
2,«51 
3,iS« 
«.7«8 
l,46t 
8.825 
7ej 


367,204 
Jb3,991 


2,B08 
9,5l:l 
4,41)2 
4,6H 
2,006 
2,U08 
H28 


i687 


1>,951 

i<vlH 


1S90. 


lli7,U2 
61.485 
47.6.1H 
23.730 
42.329 
22,  IS'" 
27,317 


Oct.  1  fo  June  30. 


1S91-92. 


l.«lfl,479 
61H,05« 
462,341 

4I0,.564 
226.280 
213.8-9 


3111.697 
£4,140 


2,630 
2.421 
4,624 
i,640 
2,976 
2,28  i 
7ln 


3,674.10X 

£37,5d3 


19,308 
£91 


3,70h,71>i 
£40,lb9 


25,8n4 
21,488 
S»,057 
84.125 
21,523 
27.157 
9,019 


176,753 
£7'46S 


1890-91. 


1,572,41J1 
545,ai7 
46^1,022 
261,218 
.371,:«IT 
2  I3,:t0  ( 
250,')5i' 


1889-90. 

1,8.54,.'477 

5.'4,702 
454.078 
an7,29ii 
886,889 
215.H75 
224.228 

3,787,838 

£j«,8.ja 


23.=7.i 
25,2!  5 
43.056 
314.  "ill.! 
IB.^l? 
25,»0rt 
8,-B9 


186,129 

£H,824 


27,7<8 
26,46-. 
42,661 
87,140 
29,199 
22,340 
7,543 

198,995 
£9.153 


THB  FOLLOWINa  AHB  TUB  littUSS  KB0B1PT8  OF  UOTTON   at 

Hew  York,  ^i  „con,  l>uiladelpi.ia  ,%nd  Baltimore  for  thepMt 
week,  and  since  September  1 ,  1891.  ^ 


Bsc$i9tt 

from— 

■.  Orleaos. 

Veza 

■kvannab 
Habile,... 

norMs 

■o.  Carol'a. 
■o.Carol'a. 
▼Irslnia 
Hortfan  pt* 
Ttnn.,  aa. 
Foreign. 

This  rear 
T^mtrmftr 


NIW  fuBC. 


Tlk4a  I   8ini!e 
week.  I  Sipt.l. 

I.47tj    433,0.JI 
8.677!    3«,97l 


1,444 


141 

l.lSl 

71 


819,307 
6,197 
B.128 

lae.an 

86.642 
148,986 
66 
8S.4-^ 
26,:iH9 

_7.'^7  1,814309 

"Ml-I   1117  lu.j, 


TMi 

W6tH. 


8U 


8tne< 
8spt.  1. 


85,188 


Philadhlph'a 


TMt 

veek. 


848 


131       60,167 
1,815     417,815, 

8,975     114,4K9!  335 

_25l|        5,204'    

_^'<Oa|~5oi.S77  B« 

'.«''6'     »a  1.611  Jkm 


Since 
Stpt.l 


8,038 


9,C31 

9,241 

87,874 

114.797 
int  v<i 


BALTIifORI. 


T»4. 

weak. 


S.381 


SiRca 
Sept.! 


105,709 


879 
580'    166,002 

73'      94,850 


8.951     867,240 
■/  4-1      971  ICO 


Tqb  fciXPOBTS  OF  Cotton  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  reaching  3,130 
bales,  against  6,920  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1891,  and  in  the  last 
oolumn  the  total  for  the  same  period  of  the  previous  year. 

■  XPORTSOPCOTTO.y  (BALES)  FROM  NEW  YORK  SINCE  SEPT.  1.  1891. 


Week  Ending- 

Total 

since 

Sept.  1. 

Same 

period 

previous 

year. 

Exported  to— 

July 

July      Jnly 
8.          15 

July 
22. 

Liverpool 

Otber  Brltisli  porM.. 

9,213 
151 

5,398     2,375 
1,868;   2,120 

7 
ICO 

425.285 
95,235 

461.481 
52,997 

Tot.  to  Qt.  brit'n. 

9,361 
207 

7,262    4,495 
300|       412 

800 

520,520 

S6,639 
630 

514,478 
42,217 

Otber  French  porta.. 

102 

ToTAi.  French 

BrenKsn     ............ 

207 

821 

1 

671 

300 
511 

412 

551 

718 

76 

808 

287 

50 

37,289 

47,436 
51,691 
69,890 

42,619 
35,59< 

Raitibur^   ........... 

44,931 

Otlier  porta 

i,342 

419 

70,539 

XOT.TONo.EuaoPB 

ipaln,  Italy, &o 

All  other 

1,496 

"ibo 

100 

1,853,   1,688 

1.45o'    

53        325 

1,145 
100 

169,017 

39,419 
1,907 

151,118 

42.684 
4,293 

Total  Spain,  &o  . . 

1,503        325 

100 

41,326 

46,977 

Obano  Total 

11,167 

10,918 

6,920 

2,120 

768,1,52 

755,190 

Comparative  Pokt  Receipts  and  Dailx  Chop  Movement. 
—A  comparison  of  the  port  movement  by  weeks  is  not 
accurate  as  the  weeks  in  different  years  do  not  end  on  the 
same  day  of  the  month.  We  have  cousequently  added  to  our 
other  standing  tables  a  daily  and  monthly  statemeut,  that 
the  reader  may  constantly  have  before  him  the  data  for 
seeing  the  exact  relative  movement  for  the  years  named. 
The  monthly  movements  since  September  1,  1891,  and  in 
previous  years,  have  been  as  follows:  • 


Monthly 

Tear  Beginning  8epteml>er  1. 

Receipts. 

1891. 

1890. 

1889. 

1888. 

1837. 

1886. 

aept'mh'r 

676,823 

732,236 

561,710 

332.017 

654,776 

359,205 

Ootober.. 

1,532,426 

1,365,231 

1,325,358 

1,133,016 

1,213,404 

1,034,450 

Hovemb  r 

1,376,90:1 

1,145,416 

1,257,520 

1,159,063 

1,178,436 

1,169,979 

Deoemb'r 

1,215,144 

1,195,063 

1,116,928 

1,103,713 

963,584 

1,164,888 

January  . 

665,162 

859,979 

700,909 

718,091 

527,570 

644,681 

February 

658,855 

535,273 

410,044 

461,201 

341,274 

404,272 

March.  .. 

376,400 

427,702 

213,697 

330,510 

225,042 

258,332 

April.... 

251,522 

293,132     110,053 

166,.571 

128,721 

89,188 

May 

192,895 

196,018        57,362 

66,31H 

131,498 

47,426 

June 

101,161 

101,8341       25,191 

18,102 

72,438 

17,648 

Total 

7,047,297 

6,856,884  5,778,772 

5,488,ti03 

5,436,743  5,190,08S 

Pero'taReof  tot.  port 

reoelpta  June  SO.. 

88'05          98'34 

98-83 

97'04 

97-88 

This  statement  shows  that  up  to  June  30  the  receipts  at 
the  ports  this  year  were  190,413  bales  more  than  in  1890-91 
and  1,363,523  bales  more  than  at  the  same  time  in  1889-9i). 
By  aidiog  to  the  totala  to  June  30  the  daily  receipts  since 
that  time  we  shall  be  able  CO  reach  an  exact  comparison  of 
the  movement  (or  the  different  years. 


Xo.  J'e  3! 
JiUyl.... 

"  2... 

"  3.... 

"  4.... 

"  5.... 

"  6.... 

•'  7.... 

"  8.... 

"  9.... 

"  10..., 

"  11... 

"  12... 

"  13... 

•'  14... 

"  15... 

"  16... 

"  17... 

"  18... 

"  19... 

•'  20... 

"  21... 

"  22  .. 


Total . .  7,090,44.; 
Peroentaee  of  total 
port  rec'ptfl  Julv  22 


1891-92.     1890-91.     1889-90.     1888-89,    1887-88.    1886-87. 

7,017,297  6,856,884  5,778,792  5,188,00 

2,026  1,641  201  358 

2,210  2,03^  813  67 

S.  1,429  416  49 

1,986  S81  22(i  120 

1,141  S.  41  9tl 

1.940  997  8,  531 

2.316  2,104  276  S. 

3,281  1,410  10.1  216 

2,907  814  lO'j  203 

8.  2,154  336  431 

4,062  875  209  239 

2,968  8.  184  507 

1,133  3,9^5  8.  20 

1,281  3,742  842  8. 

3,825  1,753  233  583 

1,551  1,022  224  6^ 

S,  2,795  356  231 

1,556  641  661  S2 

3,163  8,  614  11.337 

473  1,792  8,  17ti 

1.C65  1,862  750  S. 

4,267  1,255  71  884 


5,785,239 


98-45 


5,505.069 


9924 


5,460,403 


97-4.1 


436,743 

5,190,063 

8. 

370 

753 

68 

1,579 

S. 

379 

13S 

953 

163 

1,502 

189 

1,220 

398 

8. 

2,810 

1,129 

l.OOS 

2,628 

S. 

398 

6iS 

887 

1,1U 

764 

677 

1,994 

et 

8. 

1,098 

1,720 

1,480 

1,974 

8. 

912 

8T0 

973 

687 

2,490 

sg 

4('6 

SM 

8. 

118 

5,202,098 


97-78 


Shippino  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
16,3')0  bales.  So  far  as  the  Southern  port-i  are  co  icerned,  tUaee 
are  the  same  exports  reported  by  telegrapli  and  publii^hed  i». 
the  Chboniclb  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
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Total  balti. 
Nkiv  York— To  Liverpool,  ppr  otf-snier*  Nevada,  2&l...Tanrlo, 

Hit       700 

To  Hull,  loratoiiimr  IttKO,  100 100 

To  HiivrH.  per  ktoainm- L"  B">l»(tnp.  7S 7j 

Til  Kr>'uiiD,  |ier  Btcttiuers  Aller,  447 Katfior  WlUit'lin  II., 

am 80S 

To  Ilftiiil'tirx.  i)«r8t(iiiuBr«  Oiitftinn.  237     .  Danla,  50 287 

To  Auiw.  r|i.  piT  H'(>;iiin>r  W.'nttriilaii'l,  50 M 

T()  1;  >ioi')'>nit.  iH-r  »t<*]t liter  NeUhfrlw,  HO ....  10  ' 

Kkw  OIII.BAN8— To  HuiuliiiiK.  pvr  Bteuiiicra  Cllntunla,  369.... 

■    ....."iOO 805 

II          ~roN— Ti>  n»ro<>Irtn».  perstcannTCTiuiTnctt,  S.l.'SO S.lBo 

»i          ^'a'o.N—i'o  l.lveriHHil.  i>i'riiteaiii«r8iu«<auin  Tower, 4.000  4,000 
•I'tiiN— To  t.lvrrpool.  i>er  Ht>  aiiiera  Aiii;loiu»a,  43(4  ..  Cala- 

lui.iii,  4a!)  ..  NorxMUiin,  *!)47....P)illailvli>lilau,  1,317 ?,878 

'['!■  Will   s  p,  per  Hrltoiiiii  r  AiuluTst.  !*9  9n 

i  •  J.lvcriMXil,  v«r  su-anior  Ca'  thaylnlair.  1.827....  I,fi27 

1.  per  sKuiinerN  Gt'Ti.  762        Muucheu,  150 OIL: 

..        -J.in-,  piT  st-ain«r  Eil»iu.  293 Z-'-i 

Xu  Auiwoi p.  per  steamer  lUalto,  101 101 

Total 10,250 

Tho  particiilnrt)  of  these  shipmentB,  arranged  in  otir  usual 
fomi,  are  as  followB: 

Bremen  Roller- 
Liter-                          it  Ha>n  dam  A  Btrce    Wind- 
pout.      Bui'.  Havre,    burg.  Anlw'p,  tona.       tor.  Total 

N«w  Yi.rJr.        700       100         75    l.OsfS         50       100    2,120 

N.  Orlxanr 803    8A^ 

Oharlnstor < < 3,150    3.150 

WUmluxt'n     4,000    .„,.    4,000 

Boston 2.873     99  2,977 

Baltimore.     1.827    912       399    3,138 

Total....     9,405        100  75    2.872       449    3,2.'i0  99    16,250 

Belo^v  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

H«w  Orlbans— To  Ha'n1>urt:—.Tnly  16— Steamer  AnstrallaD,  3,440  ... 

July  lU-Btoauiet  DdUiuore,    951 July    22-Bteamer   Texan, 

4.468. 
To  HnmliiirK-July  21-«toamPr  Galllola.  230. 
To  lUrcel.iiia— July  18  -  Bnrk  Ma-la  Aatonlo.  l.OOO. 
Wbst  I'oiNr-T.)  Lirerpool  -  Juiy  19— 8  naiUBr   *arick,  991. 
Boston— To  Uvcipool -July   12 -HtemuBr  Lancastrian.   1,005  ..July 

15  •  Si<  aiiii-r  Parnu  a.  41 1 July  1'^  -Sti'aiuirs  BoittuDlan,  625. 

BjM,TrMORE— To  LlvBrpoiil— .luly  12— stiaiiifir  Mentiuore,  929. 
PmLADKiriiiA— lo  i.iiBr  ifMil— July  15— Steamor  luulana,  2U6 July 

19— 3t-a:iiBr  txirrt  C  Ive.  'JS  I. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 


'«« 


IiTerpool,8t»am  d. 

Do        bm...d. 

Havre,  8teaDi...<i, 

Do  d. 

Bremen, 8t«ara..d.   Od^'g 

Do     indlreot..d.|       

HatuburK.sceauj.ii.       is.u 

Do        d.\      .... 

Ani8t'(l'ni,ateam.rf.]     30* 

Indirect d.l      

Reval,  steam d.  Km-'^si  ' 

Do      d.       .... 

BarceIona,stnam((.|      L'tg^ 
Oenoa,  steam.. .<<.  iig4U3]e  i 
Trieste,  steam... d  i^g^aH 
Antwerp,  gt^am.d.       7g, 
*  Cents,  perTbO  lbs." 


Hon. 

Tties. 

Wednet. 

Thurs. 

m. 

Hi 

'aa          Hi 

Hi 

Ha 

'■'»* 

'ei          'et 

^m' 

'84 

»C4«».M 

•«4®'33    »«4*'.'iS 

»84»'sl 

Va'.is 

»m' 

Ha 

hI' 

Ha 

Ha 

30* 

30* 

30* 

30* 

30- 

"6.-"84  "m-"«4 

"84-"e4 

"«iJ'^84 

"6i-"«4 

-•     1       1       — • 

"6«     1       "Oi           "84     1      iSei 
"8r<»'i6  »*«»3„  iie^tf-'ts  "8i»'ie 

l!!g,®l4    1384«>4    IS^Tlii    ISaiO^ 

■>**     \     ■'e*     i     ■'m     I     ■'64. 

"m 

»64«'l0 

"«4®^4 

'8. 

LiVEKPOOL. — By  cable  from  Liveroool  we  have  the  following 
statenaant  of  the  week's  sales,  stocks,  <S:c.,  at  that  port: 


B*le«oI  tbe  week bales. 

Of  which  6x|ic)rtere  took  ... 

Of  which  speculators  took.. 
Bales  Aiuerloau. ....... ........ 

Actual  fxport. ........ ....,..,, 

PorwarilBd 

Total  stock— ENtlmated 

Of  which  American— Estlm'd 
Total  Import  of  thB  week 

Of  which  American... 

Amount  afloat 

Of  wlilch  AmBrinan 


Jnti/  1.      July  8.     July  15.    July  22. 


35,000 

l.SOO 

800 

33,000 

5.000 

4.=i.000' 

1S90000  1, 

1368000  1, 

48,000 

36.000 

70,000 

40,000 


40.000 

2,600 

2.100 

37,000 

8,000 

43,000 

,576.000 

348,000  1, 

37.000 

25,000 

60.000 

40.000 


47,000 

2,(.00 

2.000 

43,000 

10,000 

47.000 

,!^49.0OO 

,316.000 

32,000 

17.000 

50.000 

40.(W'0 


49.000 

4.00O 

3,000 

44,000 

12.000 

5J.0OO 

l,52i,00ii 

1,295.0<10 

40,0OO 

29,000 

29,000 

20.000 


17,540  bales  burnt,  of  which  15,550  bales  American,  deducted  from 

elf. 

Tbe  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  July  22,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market,   / 
1:45  p.  if.( 

XM-Upl'ds 

-gjles 

4peo.  &  exp. 


FutureM. 

Karket,   { 

1:46  p.  H.) 

Harket,  ) 
4  p.  M,    ( 


Saturday  Monday.   Tuesday. 


In  bayers' 
f»Ti>r. 

315,8 

5.000 
300 


Steady  ar 
partlallr 
l-«4  adT. 

Very 
steady. 


3"l8 

8,000 
600 


Bteftiy  at 
'ttftially 
M  deo. 


Easy. 


Steady. 

SlBjg 

7,000 
500 


Steady  at 
StMad. 
ranoe. 

Qalat  bat 
■teady. 


Wednet. 


Thursday. 


3"i8 

10.000 
1,000 


Pair 
demMn*. 

313,8 

8  000 
2,000 


fyuiay. 

Quiet  but 
■teady. 

3",8 

8,000 
1,500 


Steady  at  Steady   at  Steady  at 

aJitmi.     "-     ■■ 

ranoe. 


rirm. 


UHrllally 
1-04  adT. 


Steady. 


parttallj 
1-64  deo. 


Very 

■tBAdy. 


Tlie' opening,  highest,  lowest  and  closing  prices  of  futuras 
^  Liverpool  for  each  day  are  p^ven  below.  Prices  are  on 
the  basi.s  of  Uplands,  Low  Middling  clause,  unless  otherwise 
•tated: 


July 

Jnlr-Aiiif,,. 
Aiiir.-Supt  . 
tilnpteniber., 
Mtpu-tiot... 
i)ct..NoT... . 
Vor.-Deo... 
I>ec..Jnn.... 
Jan.-Fob ... 
i''nb...Moh.  . 
Mob.-Aprll. 


Hal..  Jnly  16. 


0. 
868 

8  58 
8  81 
8  67 
8  67 

aM 

883 
4  01 
4  01 
lOd 


Opm  mok  tow.  OIiM. 

4. 
(M 

8  68 
8  61 
867 
867 
880 
882 
4  01 
403 
<0« 


It. 
868 

863 
364 
8  07 
8  67 
860 
802 
4  01 
403 
4  0a 


863 
368| 
3  61 

3  67 
8  67 
880 
303 

4  01 
4  01 
400 


Man..  July  IN. 


Oun 

4. 

1,0  M>. 

auu. 

4. 

4. 

4. 

8C« 

8S« 

8  61 

381 

3  63 

8  63 

8  61 

3  61 

SMI 

3  68 

8  61 

1I62| 

864 

8  68 

361 

864 

3>« 

3(8 

8  51 

3  6i| 

36U 

S6» 

8  67 

867  1 

3«1 

8r» 

880 

3801 

4  00 

400 

3  83 

8«8 

4  03 

4  03 

4  01 

4  01 

406 

4  0} 

404 

4  01 

Tomi..  July  10. 


4. 

863 
8  68 
8  63 

3  68 
864 
869 
8«1 

4  00 
401 
400 


4. 
8  68 
868 


4. 

8  61 
8  81 


Opm  Hi«)i  Lmt.  dot, 

IT 

S(t 

888 
8U 

866 
8  68 
8«8 

sei 

400 
408 
4  06 


8  61  i  3 (3 
8  58  I  3  6.) 
»  68  3  tS 
8  60  3  6S 
8  tfZ  I  8  81 
4  01  j  8  «« 
4  03  iOi 
4  06    4  06 


July 

Jnty.AuK... 
Autf.-Sept.. 
^ptember.. 
^ept.-Oct... 

0('t..Nl>T.... 

NoT..noc. . . 
r>ec..Jan.,.. 
Jsn.-Feb  ... 

lf8l...Mi:h... 
Mch.-Atrll. 


Wed..  Jnty  !^0. 


Open  Bifli  Urn.  Clot. 


4. 
3  54 
8  64 
8  64 

8  67 
8  67 

3  60 
8  03 

4  02 
4  04 
4  07 


4. 

8  5r> 
8  66 
3  65 
868 
8^8 

3  61 

4  00 
103 
4  0.1 
4  08 


4. 

3  64 
3  64 
364 
8  67 
8  67 
3  60 

3  6.1 

4  02 
4  04 
4  07 


4. 
3  66 

3  65 
8  66 

staj 
3e'>i  I 

8  61  i 
400 

4  03 
400 
4  03 


Tbara.,  .Inly  *J1. 


Open  Htgl  Low.  Ola: 


d. 
354 
864 
854 
86« 
3  67 
3  60 

3  62 

4  01 
104 
407 


4.        4. 

3&?    3  64 


855 
355 
368 


364 
354 

8  60 


3  68  :  3  67 

3  01  I  8  SO 

4  00    3  02 
4  U3  '  4  01 


4  05 
408 


4  04 
4  07 


4. 

366 
3  66 
3  59 

3  66 
858 
8  61 
400 

4  03 
4  06 
4  08 


Fri..  Jaly  33. 


Open  Bl^hiLoui.  ClOl. 


4. 
3  65 
8  66 

3  56 
8  68 


it. 
386 
356 
864 
8  69 


3  68  I  3  59 


361 
4  00 
iOt 
4  06 

4  07 


8  82 
400 
1»3 

llM 
108 


4. 
8  56 
3  66 
865 

3  68 
868 
8  61 

4  00 
4U2 
4  00 
4  07 


4. 

868 

86< 

888 

869 

8  69 

888 

400 

408 

408 

4C8 


BREADSTUFF  S. 

Fbidat,  Jtdy  22,  1892. 

There  has  been  a  decidedly  better  market  for  fl  )ur.  The 
improvement  has  been  most  pronounced  ia  the  trade  brands, 
jobbers  showing  a  disposition  to  take  more  than  their  immo- 
diate  wants.  The  low  grades,  however,  have  been  taken 
moderately  at  steady  prices,  with  holders  showing  more  con- 
fidence, in  sympathy  with  the  strength  of  tho  chiioe  brand?. 
The  market  for  meal  has  been  quiet,  and  values,  if  anything, 
have  been  a  shade  easier.  To-day  the  market  for  fl mr  was 
quiet  but  steady.    Meal  was  in  better  demand  and  firmer. 

The  speculation  in  wheat  has  been  moderately  active  and 
values  have  advanced.  Foreign  advices  have  been  decidedly 
stronger,  particularly  from  the  Continent,  in  corwequence  of 
reported  damage  to  the  crop  there  by  wet  weather.  The 
possibility  that  the  Senate  will  not  be  able  to  take  any  defin- 
ite action  on  the  Ami-Option  Bill  before  it  adjourns,  whieh 
will  probably  be  on  Monday,  has  aUo  added  materially  to  the 
strength  of  the  market.  Exporters  have  been  active  buyers 
of  spot  wheat,  particularly  of  the  spring  grades,  at  stronger 
prices.  Yesterday  their  purchases  included  No.  I  Northern 
at  3c.  over  August  delivered.  No,  3  Northern  at  4c.  under 
Auguic  delivered,  No.  2  spring  at  IJ^c.  over  August  delivered 
and  No.  3  red  winter  at  3^c,  over  August  delivered.  To-day 
the  market  was  quiet  and  easier  under  weaker  foreign  ad- 
vices. The  spot  market  was  less  active  and  weaKer.  Sales 
included  No.  1  Northern  at  2}^c,  over  August  in  elevator  and 
No.  1  hard  spring  at  8c.  over  August  delivered. 

OAILT  CLOSIMO  PBICeS  OF  NO.   2  HBD  WINTBK  WMGAT. 


Inly  delivery o. 

August  dfthvery o. 

Sej'temher  dellTcry c. 

Octob>-r  'lellvery 0. 

December  delivery o. 

St»T,1893,  deUvery o. 


Sat. 
8m 
8414 
841a 
8513 
87% 
92 


Jfnn, 

8 -.Is 
85=8 
8«3a 
8878 
93 14 


Tuf.*. 

85  \ 

85% 

85% 

86% 

89 

93i« 


ITe-l, 

865i 
SiTg 
86I4 
8738 
81-1  o» 
94  "4 


r/iur«, 

87 

8j% 

86 

87 

8938 

94 


m. 

86H 

85  >a 
85>a 
8S3S 
8878 
93  >« 


Indian  com  futures  have  advanced,  but  the  speculation  has 
beeo  dull.  There  have  been  reports  of  damage  to  the  crop  by 
hot  winds,  receipts  at  Western  points  have  fallen  off  con- 
siderably and  the  grading  has  be«n  poor.  The  spot  market 
has  been  dull,  an  advance  in  prices  having  checked  the  ex- 
port demand,  an  t  the  home  trade  has  been  next  to  nothing. 
Today  the  market  fir  contracts  was  dull  aad  easier  for 
wheat,  but  the  spot  market  was  higher,  owina;  to  small  sup- 
plies, and  No.  2  mixed  sold  at  55i^  (S57c.  in  elevator. 

DAU.T  CLOSUia  PRIOBS  OP  HO.  2  MIXBD  OORH. 

Sal.  Mm. 

Jnly  delivery 0,    f>3H  55ia 

Augnnt'lBllvery 0.    53%  55i8 

Bepi  ember  dell  very 0.    53%  5414 

October  delivery 0.    5i^  54% 

Oats  have  been  dull  but  steady, 
not  been  quite  up  to  expectations. 


55  "4 
55 
64i« 
54 


Wed. 
551s 
5M« 
54% 
54>s 


T>iuri. 
5  5 'a 
55  "8 

54% 

54>8 


m. 

57i« 
55% 
54 14 
537g 


Harvesting  returns  have 
To-day  the  market   was 


dull,  and  values  weakened  a  trifle  in  sympathy  with  wheat 
and  corn. 

DAILT  CliOSIMO  PBICES  OF  NO,  2  MtXSD  OATS. 

Sat.       Man.       Tue*.  Wed.     T^url.       Fri, 

Julydellvery 0.    36  3SX«       3«>4  36I4       36  35% 

AuKust  delivery o,    35%       3>>a       3.%%  35»«       353i       35'« 

81  pt.'mber  delivery o.    34''8       35  3514  85  35'9       85 

Rye  has  been  dull  but  steady. 

The  following  are  closing  quotations: 

FUIDK. 


Pine t$  bbl.  Jil  80»$  ?  15 

Superiliie. 2  00»  2  40 

Ritra.  No.  3 2  ■.!=>*   2  70 

Kxtra,No.  1 2  80»  3  30 

tneiira 3  OOd   4  10 

drratihts 4  10*   4  30 

Pat.-nt.  spnoic. 4  3'ia   4  8) 


Patent,  winter 94  259$4  7S 

aty mills  extras.  ...    42->»   4  35 
Ryetl<iur,8uperilne,.    3  659  3  9S 

Fine 9    .... 

Corn  meal — 

Western.  Ao 2  809300 

Rraiidvwlne 9  3  25 


[Wbeat  flour  In  saoka  sells  at  prices  below  tli>Mie  for  barrels.] 


164 


THE    CHRONICLE. 


[Vo: .  LV. 


winter 

WWte 

OatK-Ulxed..*  ba. 

WliJte -- 

So.  2  mixed 38 

■0.2  white 33 


0. 
77 
86 
79 
80 
36 
38 


QRklS. 
0. 
90 

87>« 

89 

88 

38 

41 

»7 

39 


Oom,  per  buah.— 

West'n  mixetl S4 

Steamer  No.  2 5b 

West'n  yellow 66 

Western  white.—.  5» 

Western,  per  bush.  75 

State  and  Jersey..  75 
Barley— No.2We8t'n. 


59 
57 
60 
63 

78 

78 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
rtatement  below,  prepared  by  ub  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at 
Wertem  lake  and  river  ports,  arranged  so  as  to  present  the 
oomparative  movement  for  the  week  ending  July  IS,  latfi, 
and  since  August  1,  for  each  of  the  last  three  years; 


Btutpttat- 

Flour. 

Wheat. 

Com. 

Oats. 

Barley. 

By: 

5M<  l9«Uu 

Bu»li.60  Km 

Bmh.M  Itis 

Blts!l.33  lbs 

Bush-iSlbs 

Bu.56  lb>. 

72.921 

674,461 

1,140,833 

2,386,928 

33,820 

81,160 

MUwankee... 

U.SIO 

813,600 

20,880 

196,000 

64,500 

16,240 

Doluth. 

118,189 

610,915 

MlnneapoUs. 

1,227,600 

•Toledo 

66.') 

191.000 

59.100 

2,800 

Satrolt 

5.456 

87.010 

27,929 

36,514 

26,325 

Oereland.... 

8.sr3 

S7,:.'S3 

7,216 

41,092 

56 

SLLonl*..... 

22.636 

S48,«83 

133,555 

66,120 

2,800 

1,472 

Peoria 

2.700 

14,650 

110,850 

278,300 

4,400 

1,200 

Totwk,  tlZ. 

266,618 

8,405,106 

1,197.383 

3,007,754 

131,700 

60,062 

Bame  wk.-91. 

127,«5S 

8,764,174 

2,217.525 

1,317,657 

18,41S 

23,108 

Same  wk.W. 

166,131 

1,796,363 

2,791,863 

1,649,548 

61,662 

48,213 

ainaAtn).X. 

1881-92 

12.S4*,789 

222,873,700 

182,153,302 

107,441,119 

81,561,484 

14,488,602 

1880.91 

10.130,U« 

112,163,U1 

99,634,530 

90,600,780 

28,406,814 

4,802,582 

1SS9.80 

10,963,113 

114,260,191 

176,945.784 

93,344,894 

26,005,668 

6,214,105 

Therece 

ipts  of  flour  and  grain  at  the  seaboard  ports 
d  July  16,  1892,  follow: 

for  the 

week  ende 

FiDur,        Wheal,        Corn,        Oats,       Barley 

,      Bye 

At- 

bbt».           bush.         bush.        bush.        bush. 

bush. 

KewTortt.. 

...    9«,005 1,19.5.3.'>0     478,101     758,800      4,.50( 

)    46,907 

Boston 

...    60.543       92.005       46,57.3     170,9!^4         50( 

Uontreal... 

...    17,041     245,403       63,977       91.461      3,45( 

)    30,799 

Phlladelphi 

a..    44,999       51,683     379,946     134,946      1,60( 

)       3,600 

Baltimore.. 

...    76.313     217,342     198,949       59,100       

.    56,979 

Richmond. 

...      3,600         4.590       47,5H6       10.182       

New  Orlean 

s..       8,496         5,530         8,751        59,607       

Total  wee 

If..  306,997  1,811,903  1,223,833  1,285,080    10,05( 

)  138,285 

Cop.  week  •£ 

>1.  205,296  1,253,588  1,034,537     580,402       

13,383 

tWTor 

eiher  tal 

lea  nsnally  given 

liere  see 

patre  135 

THE   DRY    GOODS   TRADE. 

NEW  YoBK,  Friday,  P.  M.,  July  23, 1892. 
If  business  at  first  bands  during  the  past  week  has  not 
reached  the  most  sanguine  expectations,  it  has  been  quite  large 
enough  to  prevent  any  material  disappointment.    There  ha^ 
been  a  good  attendance  of  buyers,  with  the  far  South  and 
West  liberally  represented,and  good  orders  have  been  placed  for 
both  immediate  and  future  delivery  in  a  variety  of  staple  cot- 
tons at  well  as  in  fall  specialties.  The  tone  of  the  market  is  dis- 
tinctly healthy.    There  are  of  course  certain  makes  of  goods 
in  free  enough  supply  to  afford  buyers  an  opportunity  of  pur- 
ebasing  from  them  without  difficulty,  but  these  are  not  fairly 
representative  of  the  general  condition,  there  being  more 
makes  well  sold  ahead  than  otherwise.    The  market  is  in  a 
position  where  it  is  practically  independent  of  the  course  of 
prices  in  raw  material  and  buyers  are  now  paying  more  atten- 
tion to  prospects  of  supplies  and  less  to  the  relative  prices  of 
raw  and  finished  products  than  for  a  considerable  time  past. 
Large  deliveries  on  existing  contracts  have  again  been  made 
from  the  mills  direct  and    from  warehouses    here.    Labor 
troubles  in  Massachusetts  over  the  operation  of  the  new   58- 
hour  law  are  apparently  to  be  avoided  by  the  manufacturers 
generally  conceding  the  demands  of  the  help  for  a  continu- 
•"•^. "'   the   old  rate  of  wages,  a  fair  indication   of    the 
»nBfactory  state  of  the  cotton  industry  at  the  present  time. 
Jobbers  have  fully  opened  their  fall  lines  of  prints  and  ging- 
hams this  week,  and  have  reported  an  improved  business,  both 
on  the  spot  and  through  orders  by  mail. 

DoMKSTio  Cotton  Goods.— The  exports  of  cotton  goods 
from  thu  port  for  the  week  ending  July  19  were  1,111  pack- 
ages, valued  at  $64,457,  their  destination  being  to  the  points 
•pecifled  in  the  table  below : 


The  value  of  the  New  York  exports  since  January  1  have 
been  |6,314,831  in  1893  against  $7,120,150  in  1891. 

Brown  sheetings  have  been  in  fair  request  as  have  3-4  & 
7-8  bleached  shirtings,  which  are  affected  by  the  strength  of 
the  print  cloth  market.  All  cotton  goods  closely  allied  to 
print  cloths  or  finished  from  them  are  strong  with  an  upward 
tendency.  There  has  been  a  little  more  life  in  the  export 
inquiry  for  brown  sheetings  and  drills,  but  the  business  re- 
sulting is  still  below  the  average  at  the  corresponding  time 
last  year,  the  falling  off  being  in  the  Chinese  trade.  Colored 
cottons  are  all  in  good  position,  the  demand  being  steady 
and  of  full  proportions,  with  the  leading  mills  all  well  engaged. 
Fall  prints  are  very  firm,  with  agents  well  employed  in  making 
deliveries  on  back  orders  and  jobbers  in  distributing  their  first 
supplies.  Shirting  prints  are  scarce.  Advances  have  been 
made  during  the  week  in  special  instances,  but  the  standard 
makes  of  fall  fancies  have  not  gone  beyond  the  opening  price 
of  63.^0.  Ginghams  are  in  fair  request  in  staple  makes,  fine 
dress  styles  ruling  quiet.  Print  cloths  are  strong  at  3^o.  for 
64x648  and  at  SJ^o,  for  56x603,  manufacturers  being  indififer- 
ent  sellers  thereat. 

189*.  1891.  1890. 

Stock  of  Print  Cloths  -                        July  16.  July  18.  July  19. 

Held  by  Providenoe  manufactorers.     2,000  413,000  426,000 

Fall  Eiver  manufaoturera '. None.  448,000  202,000 

Outside  speculators  (est.) None.  None.  None. 

Total  stock  (pieces) 2,000  861,000  628,000 

Domestic  Woolens.— A  very  large  business  has  been 
transacted  in  this  department.  Some  agents  say  that  for 
yardage  sold  it  has  been  the  best  week  on  record  for  men's- 
wear  woolens  and  worsteds,  but  without  going  to  this  extent 
it  may  be  admitted  that  it  is  the  best  for  some  years  past.  The 
duplicating  demand  for  heavy-weights,  too,  has  ruled  active 
and  spring  styles  have  been  in  good  request.  Slocks  of  the 
former  have  moved  out  freely  in  response  to  calls  for  imme- 
diate supplies,  and  a  number  of  mills  have  taken  further 
orders  for  fall  lines  to  an  extent  quite  unusual  for  this  late 
period  of  the  season.  Cheviots  have  been  prominent  in  the 
demand  for  both  present  and  future  deliveries  and  heavy- 
weight worsteds  have  also  done  well.  Satinets,  union  cassi- 
meres  and  cotton-back  worsteds  in  all  desirable  makes  have 
sold  readily,  and  there  has  been  a  free  demand  for  rough- 
faced  over-coatings.  Flannels  and  blankets  are  quiet,  and  in 
woolen  and  worsted  dress  goods  there  is  little' new  business  to 
report. 

Foreign  Dbt  Goods. — There  have  been  many  buyers  in 
the  market  this  week  placing  orders  for  new  importations  of 
woolen  and  worsted  dress  goods,  silks,  velvets,  ribbons,  laces, 
hosiery,  gloves,  linens,  fancy  worsted  suitings,  &c.,  a  large 
business  in  the  aggregate  being  recorded.  Prices  are  gener- 
ally firm  on  all  staple  lines,  and  importers  profess  to  be  well 
satisfied  with  the  outlook  for  the  fall  season. 

Importations  of  Drr  Qoods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  31,  1893,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows  ; 


H«W  TOBK  TO  JULT  10. 


Great  Britain 

Other  Europeon. . . 

Oilna 

India 

Arabia. , 

Africa 

West  Indies 

Mexico 

Central  Ameiioa.. 
South  America... 
Other  countries. . . 


Total 

Cbliuk,  via  Tanoonver,. 


1892. 


Week.  Since  Jan.  1, 


83 
20 

125 

■"ss 

368 

31 

130 

276 

45 


1.111 
3,425 


2,978 
1,065 

60,136 
3,236 
7,233 
5,064 
9,532 
2,250 
3,560 

27.249 
1,658 


123,960 
ll.lc* 


1891. 
Week.  Since  Jan.  1. 


■ ';"*»' '4,536'     135.064      I 

•  nam  hew  JSnxiand  mill  points  direct 


22 

85 

623 

10 

"li 
254 
101 
258 
842 
67 


2,226 


2,305 
895 

87,898 
4,329 
5,517 
2,518 
7,706 
2,039 
5,179 

17,995 
1.530 


137,911 
12,915 


2.226  I     150,826 
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TERMS    OF    SUBSCRIPTION. 


Commercial  and  Financial  CURONICL.E  con- 
tains 40  to  64  pages  published  every  week. 

State  and  City  Supplement  of  CHRONICLE  con- 
tains 180  pages  published  several  times  each  year. 

Investors'  «>upplement  of  CIIRO:VICL.E  (a  Cyclo- 
paedia of  Railroad  Securities)  contains  160  pages  published 
every  otlier  month. 

Subscription  to  CHRONICLE  for  one  year  $10.00, 
which  includes  every  issue  of  both  Supplements. 


The  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  Btatb  aitd  City  Supplement.  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplification! 
and  corrections  we  shall  publish,  and  the  municipal  laws  w« 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
t*  bring  down  weekly  the  information  contained  in  the 
STA.TK  AND  CiTY  SUPPLBMBNT  to  as  near  the  current  date  as 
possible.  Hencs  if  every  Subscriber  will  note  in  his  Supplb- 
KKNT  SB  ths  pags  designated  at  tbs  head  of  each  item  a 
rafsrtncs  to  ths  page  where  the  item  in  the  Chronicle  can 
b«  found,  hs  will  at  all  timsa  possess  a  complete  and  fresh 
•yclopsedia  of  information  respecting  Municipal  Debts. 


St.  Louis's  Finances.— The  annual  report  of  City  Comp- 
troller John  D.  Stevenson  has  been  submitted  to  the  St.  Louis 
Common  Council.  In  refereno*  to  the  city's  bonded  debt  the 
Comptroller  says  that  its  amount  on  April  11  1893  (ths  close 
of  tks  fiscal  year)  was  $21,483,081  05.  Adding  the  amount, 
143,659,23,  advanced  sut  of  the  treasury  for  the  redemption  of 
the  maturities  of  1890-81,  makes  the  actual  debt  at  the  close 
of  the  fiscal  year  1*1,534,680  28. 

The  bonds  maturing  June  1  1891,  |475,000,  and  April  1 
1892,  $1,';50,000,  aggregating  $1,725,000.  were  redeemed  at 
maturity.  To  cover  these,  and  also  part  of  the  maturities  of 
1890-91,  1965,774  03,  which  were  carried  by  advances  from 
the  Treasury,  $2,500,000  twenty-years  4  per  cent  gold  renewal 
bonds  were  offered  at  a  public  letting  on  July  20  1891,  but  no 
bids  were  received.  Negotiations  were  then  opened  to  place 
the  loan  by  public  issue  in  Loadon,  and  £513,700  in  twenty- 
year  4  per  cent  sterling  bonds  were  issued,  and  the  entire  loan 
at  the  par  exchange  of  $4-8685  per  pound  sterling  was  placed, 
the  amount  realized  being  $3,500,143  69.  Tke  reduction  of 
the  bonded  debt  through  the  operation?  of  the  sinking  fund 
during  the  last  fiscal  year  amounted  to  $148,193  74. 

Concerning  the  requirements  and  appropriation  for  the  year, 
the  report  contains  the  following. 

Thers  is  a  wide  discrepancy  between  the  amounts  asked  by 
the  heads  of  the  various  departments  and  the  amount  avail- 
able for  improvements.    They  are  as  follows  : 

New  aty  Hall $436.987  00 

Sew  eu(riiic  houses  ana  lots 52,00000 

luprovemeiiU     on     liospltals,    Insane 

ABjlum  and  Toor  House 88,504  38 

Bathhouses 60,00000 

Improvement  of  parks. 28,000  00 

New  public  sewers 193,  00  00 

Street  brlrtues  and  culverts 164,0u0  00 

Street  Improvements 100,000  00 

Street  reconstruction 65,000  00 

OpenlDK  streets 16,00000 

Ita -' 


Granted. 
$160,000  00 


55,004  38 


72,000  00 

9,000  00 

66,000  00 


15.000  00 
10,000  00 


Special  taxes  on  city  property!!.'."!.".'.'.'        10,000  00 

$1,257,424  61  $373,932  60 

NotwithstandinK  material  increases  in  revenue  derived  from 
taxation,  ths  amount  avaUabls  for  iaiprovementa  grows  less 
each  year.  The  comparisons  show  an  increase  in  revenue  of 
$423,458  45  during  ths  four  years,  as  against  an  increase  of 
$820,000  in  the  ordinary  running  expenses.  At  the  present 
rate  of  increase  of  expenses  over  receipts,  in  a  year  or  two 
nothing  will  remain  for  public  Improvements.  To  prevent 
this  condition  from  arising  there  is  one  or  two  things  to  do, 
either  to  increase  the  revenue  or  to  curtail  the  expenditures. 

New  Mexico's  Debt.— Hon.  R.  J.  Palen,  Treasuier  of  ths 
Territory  of  New  Mexico,  writes  us  this  week  that  our  report 
of  the  debt  and  finances  of  New  Mexico  as  given  in  ths  last 
issue  of  the  Stati  un*  City  SupPLEMmiT  is  correct  for  July  1 
1893. 


lbs  total  bonded  debt  and  the  floating  debt  remains  thft 
sams.  In  regard  to  the  old  militia  warrants,  reported  at  $625,- 
000,  Treasurer  Palen  writes  that  the  amount  is  estimated,  as 
the  records  concerning  this  indebtedness  are  very  defective. 
As  it  is  claimed  by  some  that  a  portion  of  these  warrants  are 
fraudulent,  the  Territorial  L<)gislature  has  not  recognized  the 
obligations  to  the  same  extent  or  placed  them  on  the  same 
fooling  with  the  t>alance  of  the  Territorial  indebtedness. 


Bond  Proposals  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  fot 
sale. 


page 
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Brooklyn,  N.  Y.— ;Sta.te  and  City  Supplement, 
44). — Comptroller  Jackson  will  receive  proposals  until  July 
28  for  the  purchase  of  $400,000  of  %%  per  cent  New  York  <fc 
Brooklyn  Bridge  bonds  maturing  at  ths  rate  of  $100,000 
yearly  from  January  1,  1923  to  1926;  also,  $300,000  of  S}^  per 
cent  local  improvement  bonds,  maturing  $100,000  January  i 
1918  and  January  1  1919.  These  bonds  are  exempt  from  city 
and  county  taxes.  For  further  particulars  see  advertisement 
elsewhere  in  this  Department. 

Bellows  Falls,  Vt.— This  place  will  issue  $19,000  of  4  per 
cent  bonds  for  water  purposes;  $11,000  of  the  bonds  wiU  re- 
place tbs  5  per  cent  water  bonds,  to  b«  called  in. 

Cass  County,  Ma.— (Stat«  and  City  Supplement,  page 
110.)— This  county  is  indebted  to  the  amount  of  $800,000  of 
bonds  issued  in  aid  of  the  Lexington  Lake  &  Gulf  Railway, 
which  was  never  built.  Albert  Parker  of  California  has 
brought  suit  in  the  United  States  Circuit  Court  at  Kansas 
City  for  $6,060  due  on  four  of  these  bonds.  Similar  suits 
have  all  been  decided  in  favor  of  the  bondholders.  C. 
Wesley  Talbott  of  Philadelphia  is  a  plaintiff  against  Bates 
County  on  bonds  issued  by  that  county  for  the  same  purpose. 

Cincinnati,  Ohio.— {State  and  City  Supplement,  page 
77.) — An  election  was  held  in  Cincinnati  on  July  21  to  vote 
on  the  question  of  issuing  $6,000,000  of  bonds  for  the  erection 
of  new  water  works.  The  proposition  was  defeated  by  a 
majority  of  over  10,000  in  a  total  vote  of  30,000. 

Colambas,  (Ja. — An  ordinance  has  been  prepared  provid- 
ing for  a  special  election  to  be  held  Sept.  7  to  vote  on  the  issu- 
ance of  bonds  to  the  amount  of  $185,000  for  a  system  of 
sewerage. 

Dalton,  6a.— The  city  of  Dalton  is  offering  for  sale  $17,- 
000  of  6  per  cent  bonds,  which  are  being  issued  to  take  up 
outstanding  maturing  bonds. 

Duyal  County,  Fia.— On  Aug.  8  1893  Charles  H.  Smith, 
Secretary  of  the  Board  of  Trustees  of  the  St.  Johns  River 
Improvement,  wUl  receive  bids  for  5%  per  cent  Duval 
County  bonds  to  the  amount  of  $175,000,  maturing  20  years 
from  their  date  of  issue,  with  the  privilege  of  a  30-year  ex- 
tension. Proposals  will  be  received  for  the  total  amount  of 
$175,000  to  be  delivered  Nov.  1  1892  ;  also  for  the  same  to  be 
delivered  as  follows  : 

Amount.  To  b*  delivered . 

$50,000 on  Mov.  1  1893 

50,000 on  Feb.  1  189* 

50,000 on  April  1  1893 

25,000 on  June  1  1893 

At  a  sals  which  occured  on  June  13  1892  Duval  County 
awarded  $50,000  of  similar  bonds  bearing  6  percent  interest 
to  the  National  Bank  of  Jacksonville  at  104-10. 

These  securities  are  part  of  an  authorized  issue  of  $300,000 
and  they  constitute  the  entire  debt  of  the  county.  The 
proceeds  of  their  sale  will  be  used  exclusively  for  the  pur- 
piise  of  improving  the  navigation  of  the  St.  John's  River 
between  Jacksonville  and  its  mouth. 

The  new  loan  will  be  found  advertised  elsewhere  in  this 
Department. 

Everett,  Mass.— (Statb  and  City  Supplement,  page  23).  — 
Proposals  will  be  received  until  July  23  1893  by  Nathan  Nich- 
ols, town  Treasurer,  for  Town  of  Everett  water  bonds  to 
the  amount  of  $30,000.  The  bonds  are  in  denominations  of 
$1,000  each,  dated  July  1  1892,  and  payable  in  30  years  from 
date,  with  interest  at  the  rate  of  4  per  cent  per  annum,  pay- 
able semi-annually  on  the  first  days  of  January  anl  July  at 
the  Winthrop  National  Bank,  Boston. 

Gloucester,  Mass.— {State  and  City  Supplement,  page 
24.)— Bids  will  be  received  by  the  Committee  of  Finance  until 
July  37  1893  for  a  loan  of  $50,000  for  highway  improvements. 
The  loan  will  be  issued  in  coupon  bonds  of  the  denominations 
of  $1,00<)  each,  dated  July  1  1892  and  bearing  interest  at  the 
rate  of  4  per  cent  per  annum,  payable  semi-annually  at  the 
First  National  Bank  of  Boston  or  at  the  city  treasury.  The 
bonds  will  mature  in  amounts  of  $5,000  yearly  from  July  1 
1893  to  July  1  1903.  The  committee  reserves  the  right  to  re- 
ject any  or  all  proposals. 

f-reenville,  Tenn.— Bonds  to  the  amount  of  $12,000  noted 
recently  as  voted  by  the  town  for  school  purposes  are  30-year 
6  per  cent  bonds.  The  corporation  as  well  as  the  county  is 
out  of  debt. 

(jrinnell,  Iowa.— The  citizens  of  Grinnell  have  voUd  $35,- 
000  bonds  for  water  works. 

Hastings,  Nsb.— (State  and  City  8upplbm«nt,  page  119.) 
—Paving  bonds  to  the  amount  of  $24,000  have  been  voted. 
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Hempstead,  N.  T.— The  town  of  Hempstead  has  passed  reso- 
Intions  to  be  submitted  to  the  Board  of  Supervisors  askmg 
power  to  bond  the  town  for  laO.OOO  to  macadamize  the  Mer- 
rick road  for  five  miles. 

Marcellne,  Mo.-A«  mentioned  in  the  Cheobiclh  of  July 
9,  public  school  building  bonds  of  this  city  to  the  amount  of 
$18,000  were  recentlr  voted.  City  Treasurer  W.  D.  Pugh  now 
writes  to  us  that  these  bonds  were  not  issued,  and  are  not 
likely  to  be  issued  very  soon.  He  also  states  that  from  the 
present  assessed  valuation  the  city  cannot  issue  over  $14,000 
of  bonds.  S«e  statement  of  debt,  etc.,  under  "  Debt  Changes 
in  this  Department. 

Martln8Tllle,  Ta.— The  citizens  of  Martinsville  have  voted 
in  favor  of  issuing  bonds  to  the  amount  of  $30,000. 

Minneapolis,  Minn.— {State  and  City  Supplement,  page 
108).— Citv  Comptroller  Solon  Armstrong  writes  us  that  the 
$187,000  of  4  per  cent  30-vear  City  of  Minneapolis  bonds  re- 
cently advertised  were  sold  to  N.  W.  Harris  &  Co.,  of  Chi- 
cago, at  lOC'CS  and  accrued  interest. 

Monnt  Ternon,  N.  T.— {State  and  City  Supplucmtt,  page 
60.)— The  Common  Council  of  the  city  of  Mount  Vernon  will 
receive  proposals  until  July  28  1893  for  the  purchase  of  $9,000 
of  tax  relief  bonds.  The  loan  will  bear  interest  at  the  rate  of 
6  per  cent  per  annum,  payable  semi-annually  at  the  Bank  of 
Mount  Vemon,and  will  mature  $3,000  yearly  from  July  1 1893 
to  July  1  1895. 

Newton,  Msss.— (State  and  City  Supplement,  page  28.) 
The  $200,000  20-vear  4  per  cent  sewer  loan  of  this  city  was 
awarded  to  Messrs.  N.  W.  Harris  &  Co.  for  104'78,  or  a 
premium  of  9,560.    There  were  six  or  eight  bidders. 

0^4en,  Utah. — The  city  of  Ogden  has  voted  in  favor  of 
issuing  public  improvement  bonds  to  the  amount  of  $.50,000. 
City  Clerk  J.  W.  McNutt  writes  us  that  nothing  definite  has 
as  yet  been  determined  as  to  the  details  of  the  securities  or 
the  time  when  the  loan  will  be  offered  for  sale. 

Oakland,  Cal.— (State  and  City  Supplement,  page  139.)— 
On  July  11  1893  bids  were  opened  at  a  meeting  of  the  City 
Council  for  5  per  cent  school  bonds  to  the  amount  of  $400,000, 
principal  to  mature  at  the  rate  of  $30,000  yearly,  beginning 


July  15  1898.  The  loan  was  awarded  to  A.  D.  Thompson  of 
Oakland,  who  offered  a  total  premium  of  $8,840.  Mr.  Thomp- 
son bought  ths  bonds  for  Blair  &  Co.,  of  New  York. 

The  total  number  of  proposals  received  was  eleven  and  they 
are  given  in  detail  in  the  following  list: 

Am't  bid  for.  Am'lofbid 

Beymour.  Barto  &  Co.,  of  Tacoma flOO.OOO        $403,626 

W.  L  Quintard.  of  ^ew  York 400,000  410,240 

N.  W.  Harris  &  Co  ,  of  (  hitiigo 400.000  402,400 

E.  H.  Rollins  &  Sons,  cf  Denver 400.000  409,157 

Spitzer  &  ro.,  of  Toledo 400,000  405,950 

Farson,  L»acli  &  Co.,  of  Chicago 400.000  401,115 

Limprecht  Bros.  &  Co..  of  Cleveland 400,000  409,163 

A.  Selieman,  of  San  Francisco 400.000  400,525 

Georee  Wlilttell,  of  Ban  Francisco lOO.iOO  101,000 

A.  D.  Thompson,  of  Oakland 400,000  408,840 

W.  J.  Hayes  &  Sons,  of  Chicago 400,000  408,680 

It  will  be  seen  from  the  foregoing  that  several  of  the  bids 
were  higher  than  that  made  by  Mr.  Thompson,  but  in  none 
of  these  cases  were  the  terms  of  the  advertisement  strictly 
complied  with. 

Pittsburg,  Pa.— (State  and  CitySupplement,  page  69.)  — 
In  contradiction  of  recent  newspaper  reports  Comptroller 
Morrow  writes  the  Chronicle  that  there  is  no  intention  on 
the  part  of  the  city  of  Pittsburg  to  issue  bonds  of  any  char- 
acter at  present.  On  April  1  1893  five  bonds  of  the  city  to 
the  amount  of  $300,000  will  fall  due,  and  on  the  same  date 
$335,800  will  mature.  Both  loans  will  be  promptly  paid.  As 
has  been  the  case  for  some  years,  Pittsburg  is  in  the  market 
as  a  purchaser  of  its  own  bonds. 

Salt  Lake  City,  Utah.— (State  and  City  Supplement,  page 
134.) — Brewster,  Cobb  &  Estabrook  have  been  awarded 
$300,000  of  Salt  Lake  City  bonds.  This  loan  bears  interest  at 
the  rate  of  5  per  cent  and  matures  July  19  1913. 

Seattle,  Wash.— (State  and  City  Supplement,  page  143.) 
Five  per  cent  gold  bonds  of  this  city  to  the  amount  of 
$395,000  issued  for  sewer  and  water  purposes  were  recently 
awarded  to  Brewster,  Cobb  &  Estabrook. 

West  Chicago,  III.— (State  and  City  Supplement,  page 
90). — Bids  will  be  received  by  the  West  Chicago  Park  Com- 
missioners until  July  36  for  the  purchase  of  5  per  cent  bonds 
of  the  town  of  West  Chicago  to  the  amount  of  $500,000.     The 


NEW   LOANS. 


CITY  OF  BROOKLYN 
BONDS. 

DBPAKT.HENT  OF  FINANCE, 

COMPTROfLEK'S  OPFICE.  ) 

CiTT  Hall.  Bkooklyn,  July  16, 1892.  S 

••.T'"J'"'*"'/f"*"'  "'"  receive  sealed  propoaalsat 
tnig  office  antll  Thursday,  July  28, 18B2.  at  12  o'clock 
noon  (at  which  time  toey  will  be  opened),  for  the 

(inrctaaseoftbewholeor  any  part  of  the  followlDK 
oanB.  tU.: 


8400,000 


Three  and  one-half  per  cent  New  York  k  Brooklyn 
BrIdKe  Bonds,  registered  (authorlied  by  Section  5  of 
Chapter  128  of  the  Laws  of  1891,  as  amended  by 
Chapter  78  of  the  Laws  of  1892.)  =      v      >,, 

SlOO.OOO  payable  January  1,  1933. 
8100.000  pnyabin  January  1,  l»"i4. 
•  100,000  payable  January  1,  1923. 
SlOO.OOO  piyable  Jaauary  1,  lO'iS, 

ALSO 


$200,000 


Three  and  one-half  ner  cent  Local   Improyement 

?(S.°o¥tJ?i2s;'i,'!gij.r'»<"" «"«"""'»' chaptsj 

•  lOO.OOO  parable  January  1,  1918. 

•  100,000  parable  January  1,  1919. 

«f".hl"fii!  ''»™,^°°*,°',  Section  4.  of  Chapter  357 
Zii^Z  ■*"""'  1802.  a'l  of  the  above  bonds  kre  free 
Ki^^H'R"*-  'r""-"],'.  •«>t«"nn  In  the  City  of  Brook- 
'p^mi^""/'  "'  ?'"«"•  "'"^0^  '<"  State  purposes 
Ma'SJ^iil  purchase  raonoy  to  be  made  August  1. 

payable  January  and  July  of  each  rear     Pron.,sni. 

Thnjff,''i.'^f1'"'"..*?    '  ">Po»»ls  for  Bonds," 
.■A°«.'1«.''t  Is  reserved  to  reject  any  or  all  bids  not 
■  •Miiea  for  the  Interest  of  the  city. 

TBEO.  F.  JACKaim,  Cemplraller. 

FAIRHAVEN, 

BBl,l.INQIIA.n  BAY, 

THB  rUTURB  METROPOLIS  OF  PUOBT  SOUND, 
I»  Aeatlaed  to  be  the  great  Manufaoturlni  and  Com- 
merdal  Center  because  It  has 
The  Ingest  and  Bafeet  Harbor  on  the  Pacllfo  Coaat. 
The  Qreateat  Area  of  adjaoent  Agricultural  Land 
The  most  Magniacent  roreeU  of  Timber  In  the  world. 
Tbe  Ineet  Natural  Town  Site  and  Water  Front. 
Uamense  Vein,  of  the  B».t  Coal  In  the  Weet  which 

1^'^,!  "'L*  *■"'  ""  P""-"""*-"*-  Iron.  Sliver. 
,~  .***""  "*  ""■"  »'«•  Bxtenalve  Quarries  of 
Blue  SMdatone  for  building  purpoeet  Valuable  in- 
formation  oan  b«  had  of 

THE  FAIBHAVKN  LAND  COMPANT, 
FAlaUAVBN, 

WASHINGTON. 


NEW  LOANS. 


5  1-2  Per  Cent  Bonds 


TO  BE  ISSUED  BY 


Duval  County,  Florida, 

FOR 

St.  John's  River  ImproTement. 

Total  authorized  Issue  S300, 000,  to  run  20  years, 
with  privilege  of  40  years,  under  Act  of  Legislature. 
Validity  affirmed  by  Supreme  Court  of  Florida.  In- 
terest payable  semi-annually  in  New  York  and 
Jacksonville.  Assessed  value  of  taxable  property 
{8,801,769,  based  on  one-third  of  actual  value. 

NO  OTHER  DEBT. 

J40.000  cash  in  treasury.  Sealed  bids  received  for 
•  173,000  of  this  issue  deliverable  November  I, 
1892.  Also  bids  for  same  to  be  delivered  as  follows, 
viz.: 

8.50,000    ou  November  1,  189'.; 

JSO.OOO on  February  1.  1893 

5*'>000 on  April  1,  1S93 

'^3,000 on  June  1,  1893 

Ifo  buU  comitlered  at  below  par. 
Bids  opened  on  August  8  next,  at  noon,  at  the 
Board  of  Trade  Rooms,  Jacksonville,  Fla. 
For  further  information,  address 

CHAS.  H.  SMITH,  Secretary, 

JACKSONVILLE,  FLA. 


Mortgage  Loans 


IM 


TEXAS 


NO  COMMISSIONS  charged  borrower  or  lender  until 

loans  have  proven  good. 

FRA]VCIS    SmiTH    &   CO., 

8Afl    ANTONIO,   TEXAS. 


UIGH    ORADE 

MUNICIPAL  BONDS, 

Metllag  Ike  laveator  rrom  4  per  cent  to  • 
per  cent.    Write  for  LMrcular. 

E.    H.    Rollins  &  Sons, 


CORCOKO, 


3S  WALL  STREET, 
Mew  York. 


NEW  LOANS. 


Two  Attractive   Loans. 


$70,000 

5  Per  Cent  10-20  Tears  Funding  Bonds, 

WEBER  CO.,  UTAH. 

Aesesaed  value $19,300,000 

Total  debt SrO.OOO 

Population,  30,000. 

$75,000 

5  Per  Cent  20  Tears  Funding  Bonds, 

PENDLETON  CO.,  KY. 

Asaeaaed  value 84,469,614  '' 

Total  debt 8163,000 

Papulation,  ir,000. 

INTEREST  SEMI-ANNUALLY.  NEW  YORK  CITT. 

OlTercd,  subject  to  Hale,  by 

N.   W.    Harris    &    Co., 

BANKERS. 

15    WALL    STREET,    NEW    YORK. 


CHICAGO. 


BOSTON. 


$80,000 

PRINCE    (JEORSE'S    COUNTT,    MD., 
5  Per  Cent  Bonds  of  1933. 

$60,000 

CITT    OF    NASHVILLE     TENN., 
4  12  Per  Cent  Bonds  of  1933. 

FOB  SALE  BY 

FISHER    &    SHAW, 

4  South  Calrert  Street, 
BALTIinORB,  RIABTI.AND. 
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bond*  will  be  payable  within  twenty  years  from  July  1  1891. 
For  further  particulars  see  advertisement  elsewhere  in  this 
Department. 

Xenia,  Ohio.— (State  axd  City  SupPLBMitNT,  page  84).— 
City  Gierke.  F.  Logan  will  receive  proposals  until  Aug.  15 
1893  for  the  purchase  of  $89,200  of  4)^  per  cent  redemption 
bonds  maturing  July  15  1913  and  subject  to  ca'l  after  July 
15  1903. 

YoniiKstown,  Ohio.— (State  and  Crrr  Supplement,  page 
84)— Bi(l8  will  be  received  by  City  Clerk  J.  Howard  Edwards 
until  August  15  1893  for  6  per  cent  bonds  of  the  following 
description: 

S4,:i00  of  Edwards  8tre«t  grading  bonds,  duo  1894  to  1898. 
1,539  uf  Flint  UiU  Street  grading  bonds,  due  1893  to  1897, 
380  of  Pine  Btroot  gutter  bonds,  due  189  >  to  1896. 

STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  State  and  City  Supple «knt. 
Some  of  these  reports  are  wholly  new  and  others  cover  itams 
of  information  additional  to  those  given  in  the  Supplement, 
and  of  interest  to  investors. 

Missouri — Marcelino. — The  following  statement  has  been 
received  this  week  from  Mr.  W.  D.  Pugh,  City  Treasurer.  Ad- 
ditional bonds  to  the  amount  of  §18,000  have  been  voted,  but 
will  not  be  issued  for  some  time.  No  report  from  this  city 
appeared  in  our  recent  Supplement. 

Marceline  is  in  Linn  County. 
Bonded  ilcl)t  July  1  1892... $6,000 

Flout i  II K  debt 3,000 

Total  ael>t  July  1   1892 9,000 


Tax  valuation  1890 $285,000 

Asscs.'imeut  i.s  Hj  actual  value. 
Population  1890  was 1,977 


Ohio— Canton.— (State  and  City  Supplement,  page  77.)— 
The  following  statement  of  the  debt,  valuation,  etc.,  of  the 
city  of  Canton  has  been  corrected  to  date  by  means  of  a 
special  report  from  William  Lichtenwalter,  city  clerk. 

This  city  is  the  county  seat  of  Stark  County. 


LOANS-  "'Aen  Due. 

CiTT  Hall  and  Market  Uouhb 

Hondo— 
5>9»,  MAN,  $0,000.. Nov.  1,1893 
5>4S,  MAH,  12,000.  .Hept.  1,  1892 
($3,000duoyoai'ly)to8opt.  1,  189.'5 
5>«8,MA-',  1, 000.. Sept.  1,  1890 
SHis.  MAS,  12,000. .Mar.  1.1891 
($3,0OOducycaily)t«Mar.    1,1890 

ClfRRENT  E.XI-KNgE  BOKDS— 
5b.  MAS,  $12,1)00.... Mar.  1,1899 
5s,  M  AH,  1 2,!500 ....  Sept.  1 ,  1 899 
5f,  ....  28,OOO....JuIy  1.5,  1893 
($4,0O0dueyearly)toJiily  1.5,  1899 
6s,  ....  H,00() luly  15,  1900 

ENOINK  IIotWK  Bonds— 
SHis,  MAN,    $\OOO..Nov.    1,1893 

FiRK  Dlil'AKT.MKNT  BoSDS — 

IV,  FAA,  $2.).()00..Aug.    1,  1899 

JliDOMENT  Bonds— 
5s.  MAN.    $4,039. ...May  20, 1893 

Seweb  Bonds— 


$3,500....  Aug. 
4,350....  Deo. 

3,.500 Apr. 

6,000....  July 


6,000 
7.000 

12,000. 

13,0(XI. 

12,000 


1,  1892 
1,  1892 
1,  189  f 
1,  1893 
1.  1895 
1,1896 


July 
•July 

.May  20,  1901 

.May  20,  1902 

.Aug.  20,  1902 

13,000.... Ang.  20,  1903 

22, 000.... Feb.     1,1904 

Inly    -    


58,  JAJ, 
58,  JAJ, 
5s,  JAJ, 
5s,  MAN, 
58,  MAN, 
58,  FAA, 
58,  FAA, 

58 

SslJA.!, Inly  ij  1904 

(Part  duo  yearly)  to  July  1,  1908 

58,  ... .         22,000. . .  .Feb.  1,  1905 

BTRKET    Improvement  Bonds, 

payable  by  assessment  on  property 

bcneUttcd- 

6s,....        $300 Apr.  1,1893 

($75  due  yearly)  to  Apr.  1,  1896 

6s,....       2,400 May  20,  1893 

($800  due  yearly)  to  May  20, 1895 

6.S,  ....       1,162 May  20,  1896 

5s,....       2,300 Aug.    1,1892 

5a,....       5,600 Aug.  1,1892 

($l,400duevearly)toAug.  1,1895 

5a 2,400 Aug.  1,1892 

($800  due  yearly)  to  Aug.  1, 1894 

5a,....       5,000 Oct.  1,1892 

($l,000dueye,arly)  toOet.  1, 1896 

5s,....       2,000 Feb.  1,1893 


Btrebt  Impbovembnt  Bonds— 

6s $3,500 Apr.  10,  1893 

6s 02,000 Apr. 

($15,500dae  y'rly)  to  Apr. 
58 0,000 Apr. 


(<il,500  due  yearly)  to  Apr. 
1,400 May 


1,  1893 
1,  1896 
1,  1893 
1,  1898 
58,....   i;400.:....Miiy  1,1893 

.58 44,000 May  15,  1893 

($11.000duey'rly)to  .May  15,  1896 

58,....     16,000 May  20,  1893 

($'l,000dueye»rly)  to  .May  20,  1896 

58,....  360 Juno   1,1898 

58,....     12,000 June  1,1893 

($4,000dHo  yearly)  t<)  June   1,1895 

S-s,  JAD,   43,(H)0 June   1,1893 

(Part  due  yearly)  to  June  1, 1902 

58,....       1,300 ,'ulyl4, 1893 

5s 2,500 July  15,  1893 

5s,....       3,000 luly  14,  1893 

($l,OOOduoyearly)toJuly  14, 1895 

5s,....       2,000 July  14,  1893 

($500  due  yearly)  to  July  14,  1896 

5»,  ....     14,400 July  15, 1893 

($3, eoOdue yearly)  to  July  15, 1896 

5a,  ....     1",000 luly  15,  1893 

($2,000due.yoarly)toJuly  1.5, 1897 

58,....       2,000 Feb.     1,1894 

5a,  ... .       3,.5O0 Apr.  10,  1894 

5a 1,400 May     1,1894 

5s 360 June    1,1894 

58 2,.500 luly  15,  1894 

58,....       2,700 Feb.     1,1895 

($900  due  yearly)  to  Feb.    1, 1897 

5a 9,000 May  15, 1897 

5s,....       1,500 Oct.     1,1897 

Water  works  Bonds— 

6s,  JA.T,  $30,000 Jan.  1,1896 

5H!8,  MAN,  1,000. ...Nov.  1,  1892 
512a,  MAN,  6.000. . .  .Nov.  1, 1894 
512a,  MAN,  6,000.. ..Nov.  1, 1895 
5s,  MAS,  15,000.... Sept.  1,  1896 
5,000....  Sept  1,  1897 
18,000..     " 

15,000 .. 

15,000....  Feb. 
15,000.       ~  " 
10,000. 


58,  MAS, 
5a,  MAN, 
5a,  MAS, 
58,  i'AA, 
58,  FAA, 
5a,  JAJ, 
58,  JAJ, 
5a,  FAA, 


Nov.  1,  1897 
..Sept.  1,1898 
1, 1899 
Feb.  1,  1900 
..July  14, 1900 
10;oOO....July  14, 1901 
30,000. . . .  Aug.  20,  1904 
($10,000duey'rlv)  toAug.  20,  1906 
5a,  JAJ,  15,006.... July  15,  1903 
($5,000  due  y'rly)  to  July  15, 1905 


^F"  See  next  page  for  otter  debt  changes. 


NEW  LOANS. 


NEW     LOAN 


$325,000 

CITY  OF  TAUNTON 

4  Per  Cent 

WATER    LOAN    BONDS, 
DUE  jci.Y  i»t,  leaa. 

COUPON   OR  BEGISTEKED. 

PRICE    107    AND    INTEREST. 

Yield  3  9-8  Per  Cent. 


W«  OFFBR  SUBJECT  TO  8ALH  OB  ADVANCB 
IN  PRICE. 

Blake   Brothers   &    Co., 

28  STATE  STREET,  BOSTON. 
6  NASSAU  STREET,  NEW  YORK. 


I 


SIOO.OOO 

6  PER  CENT  GOLD  FUNDING  BOND8 

Oascade  County,  Montana, 

Interert  and  Principal  payable  In  New  Torli  City. 

Aaseised  valuation (12,382,864 

Debt 341,301 

Population 12,500 

Price  and  particulars  on  application. 

C.  H.  WHITE  &  CO., 

MEW  YORK,  TA4;0.>1A,  WA8H., 

»itdeT4  B'way.     Merchania'  Nat.  Bk.  Bdg. 

Lamprecht  Bros.  &  Co., 

BANKERS. 

MUNICIPAL    BONDS. 

Olavaland,  Obto,  Perry-Payne   B>Id>B 

Boston,  inaaa.,  R3  State  Street. 

New  York,  11  Wall  Street. 


MISCELLANEOUS. 


THE 

Lewis    Investment    Co., 

DES  MOINES,  IOWA. 

Capital  Paid  Up,      -  fl50,ooo. 

Choice  InTesimencs  In  the  most  Conserva- 
tive Field  In  the  West. 

Guaranteed  First  Mort- 
gages on  improved  lands 
n  Iowa  and  Eastern  Nebraska.    Safe  and  Desirable. 

Oiy  PCD  PCjJT  Debenture  Bonds,  secur- 
••■A  r  CJl  uCl^  I  ed  by  deposit  of  First 
Mortgagee  Loans  witli  an  Eastern  trustee.    Fifteen 

VKAHS'  SUC0E88»UL  EXPKBIENCB.  SEND  FOB  PAM- 
PHLET. 

W.  A.  HOTCHKISS, 

Act'g  Secretary. 


SIX  PER  GENT 


ttEO.  H.  LEWIS, 

President. 


W.    J     Hayes   &   Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

street  Railway  Bonds  and  other   liliili  irrada  in- 
vestments. 

143  S"P«T«-^s«;i.,      10  WALL  STREET, 

7  Exchanse  P^jce^  NEW  YORK. 

Cable  Addreu,  "KENNETH." 

G.   R.   Voss, 
Commercial   Paper, 

Bonds.    Stocks  and    Investment  Secaritles. 
606  FIRST  NATIONAL  BANK  BDILDINO. 

Omaha,    Nebraska. 


MUNICIPAL   SECURITIES 

OF 

PITTSBURG     AND    VICIIWITY 

Dealt  in  bT 

Jas.     Carothers, 

•  O  FOI7KTB  ATE.,  PITTSBI7BG,  PA. 

WM.  FRANKLIN    HALL 

B00K8  ACCOUNTANT  atoited 

New  forms  desljrnsd  for  books  of  aoooant. 

8sttl«in«itt  of  JfMoitwnt  JSitotsi. 

tl8  Kzohaiw*  Bnlldlnc  tS  State  SUeet  Boston. 


MISCELLANEOUS. 

$40,000 
LEWIS     ecu  N  TY, 

WASHINGTON, 

5  l-2s. 

Price  and  Particulars  on  application. 

FARSON,  LEACH  &,  CO., 

CHICAGO,  NEW  YORK, 

lis  Dearborn  Street.  it  Wall  Street. 


6%  INVESTMENTS  6% 

FIRST  MOHTGAHE  GOLD  BONDS, 

Amouuta  8300  to  810,000. 

GOLD  DEBENTURE  BONDS, 

3,  7  and  10  Vears, 

ATLANTIC  TRUST  CO..  NEW  VORK,  TRtJSTBB 
Amounts  SldO  to  81,000. 

A  FEW  CHOICB 

7  PER  CENT  FIRST  MORTGAGES. 

Write  for  Description. 

Lombard  Investment  Co. 

130  HROADWAV.  NEW  VORK. 
FOB 

Reliable  Colorado  Securities 
or  Investments 

Please    irriio    or    apply    t« 

The   Gurley   Investment 
Company, 

DEWER,    COLO. 

Capital  and  Knrpla*,         -         tfiOO,000 

ESTABLISHED  17  TEARS. 


Jos.   O.   Osgood, 

M.  Am.  Soc.  C.  E.. 

<:;ONSVL.TING  ENGINEER, 

ISO     BHO.VDWAY,    NEW    YORK. 

Makes  ^peciHltr  of  reports  on  railroads  and  other 
Inrsstoieut  properties. 
KTsmlnsUons  made  In  anj  part  of  the  eoontrr. 


Ifi8 
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INTEREST-WHERE  PAYABLE-Intereet  Is  paW  parUy  »t  the 
OUaac  National  B:mk,  Sew  York  City,  partly  at  KounUe  Brotlisrs,  Kew 
York,  and  partly  at  Canton. 

TOTAL  DEBT,  ETC-The  city's  total  debt  on  July  1  1892  was 
$772,681.  Total  debt  Oct.  1891  was  f741,157 ;  sinking  funds,  ^13,807; 
net  debt,  $727,350. 

ASSESSED  VALUATION  In  1892,  $10,564,370;  In  1891  it  was 
$12,000,000;  real  value,  $30,000,000;  In  1891  It  was  $12,000,000, 
Mai  T«lae  being  about  $20,000,000.  The  total  State,  county  and  city 
tax  rate  In  1891  was  $25-70  i)er  $1,000  of  valuation. 

POPULATION  in  1890 .was  26,189;  in  1880  was  12,258;  In  1870. 
was  8,660. 

Tirglnia— Alexaodrla.— (Statb  and  Qty  Supplbment, 
page  147.)  -The  subjoined  report  of  the  debt  and  financial 
condition  of  the  city  of  Alexandria  baa  been  corrected  to 
date  by  means  of  a  special  report  to  the  Chronicle  received 
thU  week  from  City  Auditor  J.  F.  Price.  Mr.  Price's  letter 
accompanying  the  report  contains  the  following  statement  in 
regard  to  the  management  of  the  city's  sicking  fund  :  "  The 
Sinking  Fund  Commissioners  draw  interest  on  the  bonds  held 
by  them,  and  re-invest  the  same.  They  also  receive  the  rent^ 
from  stands  and  stalls  in  the  market  building,  which  they 
likewise  invest,  purchasing  only  bonds  or  other  evidences  of 
indebtedness  of  the  city  of  Alexandria.  It  is  intended  (owing 
to  the  steady  advance  in  the  Iwnds  during  the  past  five  years  ) 
•when  the  amount  in  the  sinking  fund  has  reached  $100,000,  to 
retire  that  sum  and  commence  again.  This  wiil  relieve  the 
city  of  a  debt  of  $100,OOJ,  and  save  the  payment  of  interest , 
amounting  to  $3,417,  that  is  6  per  cent  on  $13,900  and  3  per 
cent  on  $86,100." 

This  city  is  the  county  seat  of  Alexandria  County. 

LOANS—  When  Due.  I  Reoistered  Codpon  Bonds,  1879. 

Rkoisterrd  Coupon  Bonds,  1872.  38,  *J&J,  $780,;i00.  ...,Tuly  1,  1909 
6«,  JAJ,  $39,000 July  1, 1902  |    "Alter  July  1  1894int.at3-65p.«. 

CertiScates  outstanding  $95,398;  of  this  amount  $86,914  is  the 
property  of  the  sinkiug  fund. 


INTEREST  Is  payable  in  Alexandria  and  all  the  bonds  carry  tax- 
receivable  coupons. 

TOTAL  DEBT,  ETC.— The  subjoined  statement  shows  Alexandri  a 's 
total  bonded  debt,  and  the  sinking  fund  held  by  the  city  against  t  he 
same,  on  the  first  of  July  of  each  of  the  last  two  years. 

1892.  1891. 

Total  bonded  debt $918,698  $921,564 

Sinklngfunds 99,759  91,256 

Net  bonded  debt $818,939  $830,308 

The  special  assessment  debt  on  July  1  1892  was  $5,460 ;  on  July  1 
1891  it  was  $6,930.  The  city  has  no  water  debt.  The  sinking  fund 
receives  about  $5,000  yearly,  and  on  July  1  1892  It  held  $94,942  of  tU* 
city's  bonds. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  % 
of  its  actual  value)  and  tax  rate  have  been  as  follows  : 

Real  Pemonai         Total  Assessed      Cily  Taa 

Year.  Estate.  Property.  Valuation,     per  $1 ,000 

1892 $3,715,000  $999,890  $4,714,890  

1891 3,560,000  913,000  4,473,000  $18-00 

DEBT  LIMITATION.— The  Legislature  In  1879  limited  the  city  debt 
to  amount  existing  when  funded  in  1879. 

TAX  FREE.— All  bonds  and  interest  certificates  Issued  under  the  act 
of  February  29  1879  are  exempt  from  city  taxation. 

POPULATION  (about  67  per  cent  wliite  and  33  per  cent  colored) 
in  1890  -was  14,339;  In  1880  was  13,659. 

Missouri— Salisbury.— We  have  received  this  week  from 
City  Treasurer  William  Clark  the  following  statement  of  the 
debt,  valuation,  etc.,  of  Salisbury.  The  bonds  mentioned 
were  issued  on  Feb.  1  1892  and  a  special  tax  of  35  cents  on 
$100  h  as  been  levied  for  the  payment  of  principal  and  inter- 
est.   N  o  report  from  this  city  appeared  in  our  recent  Supplk- 

MBNT. 

Salisbury  is  in  Chariton  County. 


LOANS—  T^T^n  Due. 

Electric  Lioht  Plant- 
68,  Feb.,  $10,000 Feb.  1,  1912 

Subject  to  caU  Feb.  1  1897. 
Total  debt  July  1  1892.  ...$10,000 

Cash  tn  treasury 2,000 

Netdebt  July  1 1892 8,000 


Tax  valuation,  real $248,467 

Tax  valuation,  personal..   224,154 

Total  valuation  1892 472,621 

Assessment  is  I3  actual  value. 

City  tax  (per  $1,000) $5-00 

Population  1890  was 1,672 

Population  1880  was 908 


I NTEREST  Is  payable  at  the  Laclede  Bank,  St.  Louis,  Mo. 


CHICAGO. 


Jamieson  &  Co., 

STOCKS-BOIVDS, 

Members  New  York  Stock  Exohange, 

Cblcago  Stock  Ejccbange. 

187-189  DEARBORN  STREET, 

Chicago.  Ills 

Private  Wire  to 

1.  *  8.  WORMSEll,  NEW  YORK. 

FLOWER  t  CO.,  NEW  YORK. 

KGLENDlNNtNO  &  CO.,  PHIUDBLPHLA. 

Bpectnl  aitentlon  clven  to  out-of-town  bust- 

ne>B.    Correnpondence  solicited* 


i.  B,  Bribsc  Member  New  York  Stock  Bichange 
D.  M.  CuuHLtos.  Member  Chicago  Stock  Bzctaance 

Breese  &  Cummings, 

BAMKEK8  AND   BKUKEK8, 
111   AND  118   nONROE  STREET, 

CHICAQO 

—^S.""**  ""*"  '"  "»"  ^"fk,  Boetoo  or  Ghioaso 
••Tied  on  ooDMrTatlTe  marirtiu.  •""•mi 


A.  O.  BLAUOHTKK,  Member  N.  Y.  Stock  Kxohaoge 
WM.  V.  BAK8R.  Member  Chicago  Stock  Rxchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

lll-IIS  L.A  HAL,I.K  8TKEKT, 

CHICAGO,  ILLS. 

C'kleac*  Meearlllea  Bauchi  and  Hald. 


Henry    C.    Hackney, 

lia  DKAKBORN  ST..  CUICAUO. 

INVESTWE.NT  SECURITIES 

BOL-OHT  AND  SOLD. 

Member  Chlceco  Stock  Exchange. 

CORRRSPONDBNCB   90L1CITKD. 


Cahn    &   Straus, 

BANKERS, 

138  I,A  SALLB  ST..  CHICAGO. 
A  Oeacral  Banking  Bnalnrae  Tranaacled. 

riMTMORTOAOB  U)ANSON  IMPROVBDaTY 

RIAL  E8TATB  FOR  SALa 

"•■*•"  of  ">•  Chicago  stock  Kzobange. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

«'i,  94  <&  96  WASHINGTON  STREET. 

Capital,  paid-up 81,«00,000 

Undivided    earnings,    Including 

snrplna 3-40,000 

Uepoalted  with  State  Auditor.  .       300,000 

GUARANTEES  TITLES  TO  REAL  ESTATE. 

Oilers  Investors  In  real  estate  securities 
urotection  afforded  by  no  other  system  of 
doing  business. 

Is  authorlied  bylaw  to  act  as  Registrar  of  Stocks 
nd    Bonds.  Executor.   Receiver  and   Trustee  for 
Istates,  Srndlcates.ljjdlvlduals  and  Corporatlona. 
Trust  moneys  and  trust  securities  kept  separate 
rem  the  assets  ot  the  Company. 

CORRESPONDENCE   SOLICITED. 

OFFICERS: 
aWYNN  OARNETT,  President. 

A.  H.  SELLERS,  Vice-President. 
VRCHIBALD  A.  STEWART,  Secretary. 

CHA8.  R.  LARRABEB,  Treasurer. 
DIRECTORS: 
g»I?n  Oirnett,  Chas.  W.  Drew, 

S;  ?•  Ke'JW'ti  John  P.  Wilson, 

George  C.  Walker,  Bdson  Keith, 

John  G.  Shortall.  Geo.  M.  Bosue. 

John  DeKoven.  a.  H.  Sellers. 

Samuel  B.  Chue. 


W.  C.  Ooudy, 
A.  W.  Green, 


COUNSEL: 


John  P.  Wilson, 
A.  M.  Pence, 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL   PAPER, 

100  Washington  Street, 
CHICAGO,    ILL. 


Fred.  G.   Frank  &  Bro. 

M   ™f*'*^  SECURITIES  A  8PECTALTY. 

99  WASHINGTON    STREET,   CHICAGO. 

Correspondence  Inrtted. 

ATLANTIC  MUTUAL  INS.  CO.  SCRIP 

Dealt  la  br 

AIJGlJSTrs    FLOYD, 

S3  riXB  STUEET,  NEW  VOHK. 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL. 

CAPITAL,  AND  SURPLUS,   -  83.330,000 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  Is  directly  under  the  jurisdiction  and 
iupervlslon  of  the  State  of  Illluols,  Is  a  LEGAL 
DEPOSITORY  for  Court  Moneys,  and  Is  autherlsed 
to  act  as  TRUSTEE,  EXECUTOR,  RECSIVHR  and 
A88IONBE  for  ESTATES,  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS: 
lohn  J.  Mitchell,  President. 

John  B.  Drake.  Vice-President. 

Wm.  H.  Mitchell,  Second  Vice-President, 
Wm.  H.  Reld.  Third  Vlce-Presldonv, 
James  8  Qlbbs.  Cash'r.    B.  M.  Chattell.  Ass't  Cash'r 

DIRECTORS 
John  McCaffery,  John  B.  Drake 

L.  Z.  Lelter,  Wm.  H.  Held, 

Wm.  H.  Mitchell,  John  J.  MRtcbeU 
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The  Jennings  Trust  Co., 

185  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP, 
SURPLUS, 


$500,000 
$40,000 


NEGOTIATES  GROUND  RENTS  In  the  CTtT  O 
Chicago.  Takes  entire  charge  of  estates.  Acts  as 
agent  for  the  registration  and  transfer  of  bonds  and 
stocks  and  the  payment  of  coupons.  Interest  and 
dividends.  Authorized  by  law  to  receive  and  exscnt* 
trusts  of  every  character  from  courts,  corporations 
and  individuals.  A  legal  depository  for  oonrt  and 
trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  of  money, 
which  may  be  made  at  any  time  and  withdrawn  after 
Ave  days'  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INVESTMENTS 
«re  kept  separate  and  apart  from  the  assets  of  th» 
Company. 


.  B.  WALSH,  President. 
CHAS.  H.  HULBURD,  Vice-President. 
FRANKLIN  HATHEWAY,  Secretary. 
BAMUBL  D.  WARD.  Treasorer. 

LYMAN  A.  WALTON,  Cashier. 
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HUNT'S    MERCHAJNTS'    MAGA<5INE, 

Ra'.<«H!fi^riM(>    TSffi    [VDaSTRlAL  AND  COMMERCIAL   INTERESTS   OP   THE    UNITED    STATES 
Enter*  A  luoordlnK  to  Act  of  ConRress,  In  tli^  year  1892,  by  Wm.  B.  Dana  A  Co.,  In  the  ottloe  of  the  Librartan  of  Congress,  Waahlngton,  D.  O. 


VO  L  55. 


HATIIRDAY,  JULY  30,  1892. 


NO.  1,414. 


Termg  of  Sabscription— I'ayable  in  Adrance: 

/•>r  One  Year $10  00 

-•jr  Six  Months 6  00 

r^nropean  Subscription  (includinf;  postage) 12  00 

Earopean  Subscription  Six  Months  (iucluding  postage).      7  00 
Annual  Subscription  In  London  (including  postage)....  £2  10s. 

Six  IHos.  do.  do.  do.  £1  lOs. 

Ine  INVKSTORS'  Supplement  of  160  pages  Is  issued  ever.v  other 
tDOUth,  on  the  last  Saturdays  of  Jan.,  March,  May,  .fiily,  Sept.  and 
Nov.,  and  furnished  without  extra  charge  to  all  subscribers  of  the 
Chhosici.e. 

The  STATE  AND  Cftt  Sopplement  of  184  pages  Is  also  given  to  every 
yearly  8Ul)8crlber  of  the  Chronicle. 

Subscrlptious  will  bo  continued  until  detlnltely  ordered  stopped.  The 
publisher.^  iMunot  be  responsible  for  remittances  unless  made  by  drafts 
or  Post  oiMce  money  orders. 

File  covers  are  sold  at  oO  cents  each,  and  to  new  subscribers  for  a 
7ear  one  file  cover  Is  supplied  without  charge ;  postage  on  the  same  Is 
18  cents. 

Terms  of  Advertising:— (Per  inch  space). 

Onetime $3  50  I  Three  Months    (13  times). .$25  00 

■One  Mouth  (4  times)..   11  00    Six  Months  (26     "      )..   43  00 

Two  Months         (8     "     ).     18  00  I  Twelve  Months  (52     "     )..  58  00 

London   Asenta : 

essra.  Bdwakds  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  snb 
«oriptions  and  advertisements,  and  supply  single  copies  of  the  paper  at 
Is.  each. 

;  WILLIAM   B.   DANA  tc  Co.,  PablUhers, 
10!t  William  Street,  NKW  YORK. 
Post  Office  Box  958. 


whole  country  the  increase  reaches  17  per  cent.  The  most 
important  percentages  of  excesj  have  been  at  Memphis,  65*9 
percent;  Omaha,  61-8;  Fort  Worth,  48-6;  Minneapolis,  40-8; 
St.  Joseph,  39-8;  Peoria,  35'7;  Tacoma,  84'4,  and  Sioux  Citj-, 
33  pT  cent. 


WILLIAV    B.    DANA. 
fOHH  O.  FLOTD, 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegn'aph,  etc.,  indicates 
■that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  July  80,  have 
been  1999,696,704,  against  $1,038,975,634  last  week  and 
$811,211,087  the  corresponding  week  last  year. 


CLIAKIHOa 

UttMm*  b\i  TeUgraph. 


New  York 

Boston , 

Philadelphia 

BaJtlmore 

Chtoago 

8v  Loou  

New  Orleans , 

Seven  cities,  6  days . 
Other  cities,  6  days 


Total  all  cities,  6  days.... 
All  cities,  1  day 

Total  all  clUes  for  week... 


fVe4k  Ending  July  30. 


1892. 


$437.22«,P8« 
70,112,96>! 
68,167,909 

76,830,000 
17,887,287 
4,603,1)73 


$670,151,013 
137,918.20S 


$808,0e7,')21 
181,62t<,483 


t989,69d,70« 


1891 


$411.1<<^,R12 
67.fl(>3.8:7 
41.751,596 
10.851, 2PS 

es.osg.ooo 

17,276,408 
4.646,227 


$619,880,703 
:20,!I47,269 


$74l',227,975 
170,993,062 


$911,211,037 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  July  83,  with  the  comparative  totals  in  1891. 

The  aggregate  for  the  week  records  a  deoliue  from  July  16 
•of  about  sixty-five  and  three-quarter  millions  of  dollars,  of 
which  a  little  more  than  thirty-sevtrn  millions  is  at  New  York. 
Speculative  transactions  on  the  various  New  York  Exchanges 
have  reached  smaller  totals  than  iu  the  previom  week. 

Instituting  comparison   with   the  correspoading   week  of 
last  year,  we  find  the  current  exhibit  to  be  quite  gatisfactory.  I 
All  but  eleven  of  the  reporting  cities  show  gaina,  and  in  the 
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THE  FINANOIAL  SITUATION. 

The  opprciinivo  heat,  tho  wide  agitation  and  unreas- 
onable demands  of  hibor,  tho  malioious  and  cowardly 
•tUmpt  oiJ  tho  life  of  Mr.  Friok,  the  continued  dis- 
ouHiion  of  tho  Anti-Optiou  law  in  tho  Sonato,  the 
itato  of  onr  foreign  exchange  market  and  the  sug- 
geitivenoas  of  hirgo  gold  exports  at  this  late  period  of 
th*  year,  havo  ouch  and  all  more  or  loss  eugrosnod  pub- 
lic attention  during  tho  week.  It  hardly  needs  to  be 
■aid  thatHUch  conditions  cannot  be  conducive  to  aolivo 
trade  and  that  under  ordinary  oiroumntancos  tlioy 
would  have  hud  a  very  depressing  influence;  yet  they 
have  had  no  appreciable  olTeot  except  so  far  as  tho  hot 
weather  has  tended  to  posti)ou«  ojiurutions.  Tho  truth 
li,  orery  subitantial  occurrence  of  the  week  has  hcli)ed 
io  indicate  present  and  future  business  dovolopment, 
khongh  the  aotifity  foreshadowed  may  not  unlikely 
bo  moderated  to  an  extent  by  some  of  the  oircum- 
Itanooi  hintud  at  above. 

Foromost  among  the  improving   industrial    features 
il   tho   more   asiured   situation   of    tho   crops.     It   is 
reported  that  tiio  hot,   forcing  weather   is   now  being 
followed  in  tho  West  by  timely  rains,  and  that  over  a 
ooniiderablo  section  the  corn  outlook  has   been  greatly 
improved,  while  cotton,  which  needed   tho  warm,  dry 
weather,  bids  fair  to  do  well  on  the  smaller  acreage 
planted.     These  advices  added  to  tho  favorable   infor- 
mation previously  at  hand  with  ruferenco  to  other  agri- 
•ultural  products,  mako  the  future  outlook  in  those  par- 
iioulari  very  promising.  Last  year's  crop  roiults  aro  also 
beginning  to  furnish  clearer  and  now  evidences  of  their 
beneficial  effects.  Those  are  seen  in  tho  improving  dry 
goods  market,  all  sorts  of    manufactures   boing  now 
well    sold    up,    with    prices    fair,    and    also   in   tho 
eoUections  which  arc  reported  very  good.     But  perhaps 
the  fact  of  widest  import  is  found  in  current  railroad 
earnings   in   the   Northwest  remarked   upon  bolow. 
vVhat  tho  farmers  in  thoso  sootions  are  marketing  now 
•nd  of  which  current  earnings  are  the  eviUonoo,  are  in 
good    part   a   portion    of   tho   net    profits   of    last 
year's    products.      Add,    to    what    we    thus    seo    in 
progress  to-day,  another  year  of  plenty,  and  do  wo 
not  have    conditions  existing    and   operative    among 
the  egcicultural  classes  and  among  our  carriers  which 
not  only   jiromiso   well   for  thoso    interests   but   in- 
directly promise  gain  to  other  industrial   enterprises? 
We  do  not  in  what  wo  have  said  intend  to  belittlo  the 
fact  of  large  gold  exports  this  week,  occurring  at  this 
late  date  when  wo  have  just  reached  the  first  of  August. 
Buoh  a  niovgnient  necessarily  throws  a  shadow  on  every 
favorable  industrial  forecast;  for  it  not  only  reflects  a 
fear  existing  in  Europe  and  in  America  of  the  stability 
of  tho  currency  condition   hero,  but  it  so  alToets  the 
general  confidence  of  all  classes  of  investors  as  to  clieok 
enterprise  and  to  keep  investments  from  being  mado 
except  in  such  mannor  as  may  be  most  easily  convert- 
ible.   This  conservatism  we  must  expect  to  prevail  until 
we  repeal  that  18'J0  law,  and  until  tho  Treasury  carries 
a  gold  reserve  large  enough  to  insure  in  the  opinion  of 
»Ten  the  most  timid  tho  inter-convertibility  under  all 


conditions  and  circumstances  of  our  peculiar  issues  of 
money.  In  the  meantime  wo  see  no  reason  for  believing 
that  the  catastrophe  Europe  anticipates  is  among  the 
pOBsibilities  of  1892. 

With  the  exception  of  an  easier  tone  for  commercial 
paper  and  an  increasing  supply  of  time   money,  there 
is  no  change  in  tho  market  for  money  this  week.     Five 
of  tho  larger  banks  last  Saturday   reported   u   surplus 
roHcrvo  of  #8,580,000  out  of  a  total   of   *33,OG.3,80O  in 
all  tho  banks  of  tho  association.     This   indioat'      m 
abundant  gonoral  distribution  of   loanable    fundn,  iinu 
as  tho  Hurplus  holdings  have  enlarged   this  week  by 
arrivals  of  currency  from  tho  interior  (for  in  tho  bank 
return  of  to-day  tho  gold  Hhi]inu)ntB  will  not  count)  wi 
have  good  reason  for  the  easier  tone  referred  to  as  hav- 
ing prevailed  through  tho  week.     Call  money,  so  far  as 
ro])ro8entod  by  banktirs'  balances,  has   loaned   at  ^  and 
at  1  per  cent  during  the  week,  averaging  IJjr ;  renewals 
wore  made  at  li  to  3,  according  to   the   views  of   the 
lenders,  and  banks  and  trust  companies  quote  2  percent 
as  tho  minimum.     As  already  said,  time  monuy  is  in  in- 
creased supply.     Tho  numbor  of  lenders  is  larger,  and 
foreign  as  well  as  domestic  houses  aro   in  tho   market 
with  their  olfcrings,     Tho  lenders  desire  to  niukc  > on 
tracts  at  short  dates  while  borrowers  are  diaposLiI  in 
seek  long   engagements,  and  consequently  but  litth 
businojB  is  dono  ;  rates  on  good  mixcMl   collateral  arts 
3  per  cent  for  thirty  days,  2i  for  sixty  days,  3  for  ninety 
days  to  four  months,  and  3^  to  4  for  five,  six  or  seven 
inoriths.    Commercial  paper   is   moro    in  demand  tliis 
week,  tho  demand  coming  from   almost  every    quarter 
in  the  city    and  also    from  out    of  town;  the  sup 
ply    of    paper   is  good  but    not    over  abundant   anil 
thero  is  no  largo  assortmont  on  tho  market ;  rates   art. 
3i  to  3J  per  oont  for  sixty  to  ninety-day  endorsed  bills 
receivable  ;  4  to  4|  per  cent  for  four  months  commis- 
sion  house  names,  and   4^  to  BJ   per  cent  for  gooil 
single  names  having  from  four  to  six  months  to  run. 

European  money  markets  have  been  devoid  of  feature 
this  week.  Discounts  of  sixty  to  ninety  day  bank  bills 
in  liondon  are  rei>ortod  by  cable  at  J  to  J  of  1  percent  ; 


at  Paris  tiie  open  market  rate  is  3  to  2A  per  cent;  hI 
IJorlin  it  is  Ig  and  at  Frankfort  1^  per  cent.  Tin 
change  in  tho  Bank  of  England  stock  of  bullion  for  the 
week  was  snmllor  than  has  been  rejiorted  for  years,  tho 
increase  amounting  to  only  £4,000;  this,  as  we  aro  ad- 
vised by  special  cable  to  us,  was  due  to  tho  import  of 
£lf)G,000  from  Australia,  £115,000  from  Hrazil  ami 
£23,000  from  other  countries  (making  the  total  imports 
£201.000),  tho  export  of  £2()0,000  wholly  to  Russia 
and  tho  shipment  of  £30,000  to  tho  interior  of  Croat 
Britain.  Tho  Bank  of  France  reports  an  increase  of 
£338,840  gold,  and  tho  Hank  of  Germany,  since  tho 
la«t  return,  shows  a  gain  of  about  £332,000  of  this 
metal. 

Foreign   exchungo   has  boon   dull   and   steady  this 
week,  with  the  demand  slightly  in  excess  of  tho  supply,., 
and  this  rendered   necessary  tlio  shipment  of  gold  to 
Europe  by  tho  steamers  sailing  to-day.     Arrangomenti 
were  made  with  the  banks  on  Thursday  for  a 'supply 
of  legal-tenders  and  gold  certificates  for  presentation  at 
the  Treasury  on  Friday  in  oxchango  for  gold,  and  yester- 
day (Friday)  #3, 950,000 gold  was  withdrawn  forshipment 
to-day  to   Europe  and  #200,000  has  also  been  shipt)ed 
to  ('anada,  making  tho  total  for  tho  week  #4,160,000. 
Compared  with   I'Viday  last,  tho  market  for  sterling 
opened  unchanged  on  Monday  at  4  87i  to  4  88  for  long, 
and  4  89  to  4  81)J  for  short.     On  Tuesday  the  Bank   ©r 
British  North  America  roduood  its  short  rate  to  4  89f. 
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but  no  chiviiKo  w«8  mmio  by  any  of  tho  ilrawora  there- 
after, und  tho  mtiikot  oloHod  tho  weok  dull  iiiul  stondy 
tit  tlio  oponiiig  nxtos.  Tho  flgiiros  for  luituiil  buHiiiOBS 
yesterday  woro  4  87  to  4  871  '<"•  long,  4  88  to  4  88i  for 
sliort,  -J  SS.^  to  4  88i  for  cable  trnnBfors.  4  86.1  to  4  80i 
for  nriino  and  4  8fiJ  to  4  HO  for  docuinoutary  oom- 
Miercial  bills. 

Tho  favorublo  coureo  of  earnings  on  Northwestern 
roads  is  well  illustratod  by  tho  returns  from  that  sec- 
tion which  have  come  to  hand  this  week.  Tho  Rur- 
Ihigton  &  Quincy  in  its  report  for  Juuo  shows  a  gain  in 
gross  as  compared  with  the  same  month  last  yoar  of 
over  sovon  hundred  thousand  dollars — ♦717,01)7.  The 
St.  Paul  &  Omaha  ha-s  also  made  its  report  for  the 
same  month  and  shows  a  gain  of  9109,713.  If  we  add 
this  to  tho  gain  of  $594, « 43  previously  reported  for 
the  Ciiicago  &  Northwestern,  of  which  system 
the  St.  Paul  &  Omaha  forms  a  part,  we  find  on 
aggregate  inoroaso  for  that  system  oven  exceeding  that 
of  tho  Burlington  &  Quincy  and  reaching  almost 
eight  hundred  thousand  dollars— *787,360.  Tlie 
Chicago  Milwaukoo  &  St.  Paul  it  will  be  remembered 
also  had  a  large  gain  for  Juno,  namely  i|i437,162.  Tiie 
latter  road  has  not  as  yot  furnished  its  return  of  not 
for  the  month,  and  the  Northwest  and  the  Omaiui  never 
give  out  monthly  statements  of  not.  The  Burlington 
&  Quincy  with  #717,097  giiin  in  gross  has  an  augmen- 
tation of  #650,084  in  oxpvnsos,  so  that  notwithstanding 
the  heavy  improvement  in  tho  gross,  the  addition  to 
tho  net  has  been  comparatively  slight — only  ♦57,413. 
For  tho  six  months  from  January  I  to  June  30  the 
road's  increase  in  gross  receipts  has  been  ♦3,467,353, 
the  increase  in  expenaoB  ♦3,820,145,  and  the  increase  in 
net  earnings  ♦047,108. 

Tiie  sales  agents  of  tho  anthracite  coal  companies  at 
their  meeting  on  Thursday  decide<l  to  make  no  further 
advance  in  tho  price  of  coal  at  present.  The  monthly 
statements  of  the  Uttading  and  allied  lines  have  boon 
issued  and  are  chiefly  distinguished  for  a  large  gain  on 
the  Lohigh  Valley.  In  tlio  case  of  that  road  tho  re- 
turn is  a  month  bacik  and  covers  May,  for  which  period 
there  has  been  an  incroaso  of  #133,352  in  gross  receipts, 
concurrently  with  a  decrease  of  ♦59,329  in  expunsos, 
making  a  gain  of  ♦192,081  in  not.  For  ttio  six  months 
of  tho  lease  from  the  Ist  of  I<ist  December  there  has 
been  an  increase  of  ♦996,645  in  gross  receipts  and  an 
increase  of  ♦648,052  in  net  receipts.  The  Central  of 
New  Jersey  for  Juno  reports  a  decrease  of  ♦50,344 
in  gross  earnings  and  a  decrease  of  ♦58,653  in  net 
earnings.  For  tho  six  months  of  tho  louse,  which  in 
that  ca«e  dates  from  tho  tlrst  of  January,  there  is  an 
increase  of  #234,945  in  gross  and  an  inoroaso  of  #68,- 
280  in  net.  The  Reading  itself  for  June  has  gained 
♦96,447  in  gross  and  #19,470  in  net.  Counting  the 
miscellaneous  income  the  increase  in  the  net  is  ♦38,- 
712.  On  the  Coal  &  Iron  Company  the  increase  in 
gross  receipts  reaches  as  much  as  #188,185,  but  the 
increase  in  net  receipts  is  only  #3,710.  For  tho  seven 
months  of  the  fiscal  yoar  the  increase  in  not  receipts 
for  the  ('oal  &  Iron  (Jompany  is  $385,525,  and  if  wo 
add  to  this  the  increase  (counting  miscellaneous 
income)  of  $035,521  for  the  Railroad  Company  in  the 
same  period  of  time,  we  get  a  total  gain  for  the  two 
companies  of  somewhat  over  a  million  dollars. 

The  Pennsylvania  lUilroad  in  its  report  for  Juno 
reveals  the  samo  characteristics  as  for  tho  months  pre- 
ceding— that  is,  while  there  is  improvement  in  gross 
receipts,  expenditures  have  been  on  such  a  liberal 
scale  as  to  consume  more  than  the  whole   of   tho   gain. 


and  leave  a  loss  in  not.  TMuis  on  tho  linos  east  of 
Pittsburg  and  Firie,  with  gross  increased  ♦162,180, 
there  has  been  an  addition  of  ^340, 311  to  expenses, 
causing  a  loss  of  ♦194,131  in  not ;  on  the  lines  west  of 
Pittsburg  and  Urio,  with  gross  increased  ♦193,264,  tho 
addition  to  expenses  has  been  ♦265,151,  producing  a 
diminution  in  not  of  #71,887.  On  tho  two  combined, 
therefore,  with  #345,444  addition  to  the  gross,  there  has 
been  an  augmentation  of  no  less  than  #011,462  in  ex- 
penses, loading  to  a  loss  of  #206,018  in  net.  The  samo 
state  of  things,  only  more  striking,  U  shown  in  the 
results  for  tho  six  months.  On  tho  Fiastorn  lines  gross 
earnings  have  inoroased  #1,220,041,  but  ez|)on8C8  still 
more,  or  #1,370,688,  On  tho  Western  linos  tho  in- 
crease in  gross  is  #2,428,795,  all  but  #193, 6L3  of  which 
has  boon  consumed  l)y  enlarged  expenditures.  On  tho 
whole  system,  consequently,  tho  result  is  that  an 
iinprovoment  of  #3,648,836  in  gross  earnings  has  pro- 
duced an  increase  of  only  #42,865  in  net.  Tho  follow- 
ing compares  tho  gross  and  net  earnings  of  the  lines 
east  of  Pittsburg  and  Erie  for  a  aeries  of  years. 
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I 

ItT.WM.tOA  M,«f  0,7*4 
10,lM.44Sll7,»88,«41 
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On  tho  New  York  Lake  Erie  &  Western  increased 
oxponsoB  are  also  cpiito  a  feature  of  the  returns. 
For  .Juno  tho  road  reports  ♦158,336  increase  in  gross 
and  only  $0,918  increase  in  net.  For  the  nine 
months  to  .June  30  an  increase  of  $1,602,313  in 
gross  has  been  attended  by  an  increase  of  ♦!,- 
447,750  in  expenses,  leaving  only  ♦164,463  gain 
in  not.  The  Northern  Central,  controlled  by  the 
Pennsylvania,  with  ♦11,640  decreafle  in  gross  for  June, 
shows  #90,914  decrease  in  not ;  for  the  six  months  with 
gross  increased  #152,877,  net  has  diminished  ♦129,560. 
The  Chesapeake  &  Ohio  for  .luno  reports  an  increase  of 
#74,573  in  gross  and  an  increase  of  #31,378  in  net. 
For  the  twelve  months  of  tho  fiscal  year  the  gross  of 
this  road  has  innreasod  #877,488  and  the  not  #229,276. 
On  tho  Canadian  Pacitlo  not  for  .lune  is  #671,1.^0 
against  #601,813  ;  on  the  New  York  Susquehanna  & 
Western  #70,412  against  ♦69,783;  on  the  Oregon  Impr't 
♦66,709  against  $39,404  ;  on  the  Norfolk  &  Western 
♦238,419  against  ♦334,167;  and  on  the  Baltimore  ft 
Ohio  SouthweBtern  for  May  ♦66,965  against  ♦04,046. 

An  improved  tone  and  greater  activity  have  charac- 
terized dealings  on  the  Stook  Exchange.  In  the  so- 
called  Industrial  stocks  prices  have  shown  a  rising  ten- 
dency all  throueh  the  week,  led  by  Sugar  Refining, 
evidently  under  manipulation.  But  latterly  the  whole 
market  has  shared  in  the  improving  tendency,  and  the 
granger  shares,  tho  coal  properties,  the  Qould  stocks, 
the  Villards,  etc.,  have  all  manifested  increased  ani- 
mation at  higher  prices.  By  yesterday  the  upward 
movement  had  got  under  such  headway  that  even  the 
antiouncement  of  tho  heavy  gold  shipments  to-day 
had  very  little  effect  on  tho  market.  Con- 
fidence in  tho  future  of  values  seems  to  be 
steadily  gaining.  The  improvement  in  the  condition 
of  corn  as  tho  result  of  tho  hot  weather,  the  generally 
good  accounts  concerning  the  other  cereal  crops,  the 
favorable  rei)ortB  of  railroad  gross  earnings,  and  the 
probable  early  adjournment  of  Congress,  thus  removing 
that  sourco  of  disturbance,  have  been  a  few  of  the  in* 
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flaeuces  that  have  been  construed  as  favorable  to  higher 
prices.  The  anthracite  coal  companies,  as  stated 
above,  have  decided  to  make  no  further  advance  in  the 
price  of  coal  at  present,  but  the  stocks  of  these  com- 
panies have  been  strong  nevertheless.  Atchison  shares 
have  been  active  and  higher  on  very  encouraging  ac- 
counts regarding  the  crop  situation  in  Kansas  and  also 
on  the  marked  success  of  the  income  bond  conversion 
scheme. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  b^nks. 


Wttk  EnMnt  Jxdv  29,  1892. 


OnireDoy. 
OoU. 


TotAl  gold  ftnd  legal  tenderB... 


RecHvedlru 
N.Y.  Bank!. 


$4,376,000 
700.000 


$4,976,000 


Shippei  by 
S.  Y.  Banks. 


»1,010.000 
411.000 


$1,'151,000 


Net  Interior 
Movement. 


Galn.«3,236,00C 
Gain.      239,00(' 


Oaln.$3,5  i5,nco 


With  the  Sub-Treasury  operations  the  result  is. 


WeeK  Endine  July  29,  1892. 

Into 
Bank*. 

thito) 
Banks. 

IfetOhanoei*' 
Bank  HoWino.. 

Banks' Interior  movement,  as  above 
Bnb-Treaanry  operations 

$4,976,000 
14,000,000 

$1,451,000 
14,200.000 

Gain.$3,525,000 
Loss        200.000 

Total  golrt  and  legal  tendors 

SI8,976.00n 

$15.6.51.000  Galn.*3,325.on0 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Mankof 

JiUy  28.  1892.                                      Juiy  80,  1891. 

Oold. 

sutler. 

IV>tal. 

Sold. 

SUittr. 
£ 

Total. 

£ 

£ 

£                 £ 

£ 

■mtland 

26.768.368 

26.7<<8.368    27,248,390 

27.240.390 

France 

65,068.660 

51,740,610 

116.804,200    54.856.000 

50.573.000 

105.229  .1  0 

Germany*  ... 

87.290,000 

12,480,000 

49,720,000    30.611,133 

15,305,867 

45.917.0OU 

Anrt.-Hun'y. 

6,985,1)0:1 

16,7H9,0l  0 

22,751,000,     6,472,000 

18,689,000 

22.0,58  000 

Netherlands.. 

8,217,000 

7.116,000 

10,362,000 

4,103,000 

5,789.000 

10.172  one 

Nat.  B'lKtUD." 

2,911,000 

1,457,000 

4,371,000 

2,898,067 

1.449,33! 

4.348  'W 

ToUthlBweek 

141,237.1)38  89.511.61(1 

230,779.5'<8 

123.287.390 

89.683.030 

214  970,390 

Tot.  prev.  w'k 

U0.668.267l«9.241,820l229,932,88; 

133.051.724 

89.631.331 

214,709,058 

*  The  division  (between  gold  and  silver)  ^vun  lu  our  taMe  of  coin  and 
tmlllon  in  Lhe  Banb  of  Germany  and  the  Bank  of  Belgium  is  made  from 
Vie  best  estimate  we  are  able  to  obtaiu;  in  ueithnr  case  is  U  uiaiujed  to 
be  aoourate, as  those  banks  makeniidistiuouou  lu  their  weekiy  reiurus, 
merelyreport-uig  the  total  ^old  and  silver,  but  we  believe  the  division 
WO  make  in  a  close  approximation. 

NOTK.— We  reccivethe  foreKoiUKreauita  weekly  by  cable,  and  while  not 
aUof  thedateglven  at  the  head  of  the  column, they  are  therett.rut 
iMued  neareet  to  that  date — that  is,  the  latest  reported  dKurtu-. 


THE  IMMIGRATION   MOVEMENT   AND  ITS 
CHARACTER. 

The  shooting  last  Saturday  at  Pittsburg  of  Mr.  H. 
0.  Prick,  the  Manager  of  the  Carnegie  Steel  Company, 
by  an  anarchist  and  foreigner,  ought  to  direct  atten- 
tion anew  to  the  need  of  restricting  immigration  so  as 
to  shut  out  if  possible  that  class  of  characters.  Cer- 
tainly we  have  reached  the  point  in  our  national  career 
where  a  heavy  immigration  movement  can  no  longer 
be  regarded  as  an  unmixed  blessing.  It  may  be  ad- 
mitted that  the  laws  intended  to  shut  out  certain 
classes  of  immigrants  are  being  more  rigidly  enforced 
than  before.  Nevertheless,  the  tide  of  immigration 
this  way  keeps  steadily  rising  and  the  number  of  ar- 
rivals is  reaching  almost  unprecedented  proportions. 
The  movement  goes  on  so  uninterruptedly,  and  is  such 
a  common,  every-day  affair,  that  its  size  and  growing 
proportions  as  well  as  the  change  in  its  character  and 
composition  are  quite  generally  overlooked,  though  in 
a  vague  sort  of  way  we  all  admit  the  necessity  of  grap- 
pling with  the  many  and  difficult  problems  that  thi.? 
continued  influx  of  foreigners  impose*. 

In  the  fiscal  year  ending  June  30  1893  more  immi- 
grants landed  on  our  shores  than  in  any  previous  period 
of  twelve  months  in  our  history— with  one  single  excep 
tion.  That  fact  is  in  itself  suggestive.  It  must  be 
admitted  that  conditions  in  the  late  year  were  unusu- 
ally favorable  to  a  large  influx.     Last  season's  crops  in 


the  United  States  were  of  exceptional  dimensions, 
whereas  in  several  of  the  European  countries  they  were 
almost  a  complete  failure.  Thus  there  was  on  the  one 
hand  the  stimulus  to  immigration  afforded  by  poor  re- 
sults at  home,  and  on  the  other  hand  the  additional 
stimulus  furnished  by  the  much  better  results  in  the 
United  States.  It  has  been  found  on  previous  occas- 
ions that  such  concurrent  'events,  influenced  also  by 
good  or  bad  trade  conditions  here  and  abroad,  exercise 
an  important  effect  in  accelerating  or  retarding  the 
flow  of  immigration.  In  this  case,  however,  it  happens 
that  the  arrivals  have  been  increasing  year  by  year  for 
several  successive  years,  giving  the  large  total  for  the 
late  year  the  more  significance. 

According  to  the  Bureau  of  Statistics  considerably 
over  six  hundred  thousand  immigrants  from  abroad 
came  here  during  the  late  year.  The  report  makes  it 
619,320,  and  the  total  is  likely  to  be  slightly  further 
increased,  since  while  the  figures  given  embrace  the 
arrivals  at  all  the  principal  customs  districts,  they  do 
not  embrace  those  at  the  minor  districts,  which,  though 
not  very  important,  still  add  something  to  the  aggregate. 
As  in  other  recent  years,  too,  the  arrivals  from  Canada 
and  Mexico  are  entirely  disregarded,  there  being  no  law 
relating  to  the  collection  of  statistics  of  persons 
coming  across  our  frontiers  and  the  data  being 
incomplete  and  unreliable  in  the  absence  of  such 
law.  As  against  the  619,320  arrivals  from  the 
principal  customs  districts  in  the  late  year,  the 
arrivals  at  all  the  customs  districts  for  the  year 
preceding  were  560,319,  for  the  fiscal  year  1890 
only  455,303  and  for  1889  but  444,427,  which  shows 
the  continuous  increase  that  has  occurred  during  the 
last  three  years.  In  1886  the  number  was  still  smaller 
(there  having  been  a  decline  down  to  that  year  from 
tlie  high  total  of  1883),  and  as  compared  with  that 
period  there  has  been  an  increase  of  almost  100  per 
cent — that  is,  while  in  1886  the  arrivals  were  only 
334,203,  for  1893  they  were  nearly  three  hundred  thou- 
sand greater,  or  619,320. 

If  to  the  619,320  for  the  late  year  we  add  the  560,319 
that  came  here  in  the  year  preceding,  we  get  a  total 
for  the  two  years  in  the  large  aggregate  of  1,179,639. 
In  other  words,  the  foreign  element  in  our  population 
during  tlie  two  years  has  been  increased  almost  1^  mil- 
lion. What  a  problem  in  social  economics,  in  citizen- 
ship, in  education  and  in  government  such  an  addition 
of  foreigners  presents — persons  whose  habits  and  cus- 
toms are  different  from  our  own,  the  bulk  of  them  not 
even  speaking  our  language.  We  have  stated  that  the 
late  year's  immigration  was  the  largest  with  one  excep- 
tion in  the  history  of  the  country.  The  exception  was 
the  year  1882.  In  that  year  the  arrivals  were  reported 
at  788,992,  but  this  included  no  less  than  98,295  per- 
sons from  the  British  North  American  provinces, 
which,  as  said  above,  are  no  longer  regarded,  and  which 
presumably  represented  in  good  part  arrivals  already 
counted  at  some  of  the  United  States  seaports,  th« 
immigrants  passing  through  Canada  simply  on  the  way 
to  their  final  destination  in  the  United  States.  Elim- 
inating these  arrivals  from  the  Dominion,  the  number 
of  immigrants  coming  to  this  country  in  1882  wai 
690,697,  as  against  the  619,320  for  1892.  In  1881 
the  influx  made  up  in  the  same  way  was  544,040,  giv- 
ing a  total  for  the  two  years  from  1880  to  1883  of 
1,234,737,  which  compares  with  the  1,179,639  for  the 
last  two  years,  showing  that  in  the  previous  exceptional 
period  the  movement  .  was  somewhat  larger  than  at 
present.     But  the  heavy  movement  at  that  time  camo 
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after  a  suries  of  very  small  yearly  arrivals,  whereas  the 
heavy  movement  now  follows  a  succession  of  quite  large 
totals.  In  the  five  years  preceding  the  last  two  years 
— that  is,  in  the  five  years  ending  June  30  1890 — the 
arrivals  of  immigramts  amounted  to  2,270,930.  In  the 
five  years  ending  June  30  1880  the  arrivals  were  less 
than  half  that  figure,  being  1,085,395,  and  this  in- 
cluded she  movement  acros-s  our  frontiers,  which  now 
is  disregarded.  During  the  twelve  years  since  1880  we 
have  added  to  our  population  by  immigration  almost 
6^  millions! 

This  relates  to  the  mere  numbers  of  the  immigrants. 
From  that  point  the  problem  is  trying  enough.  But 
the  most  serious  phase  of  the  matter  is  that  there  has 
been  of  late  years  a  decided  change  for  the  worse  in  the 
character  and  composition  of  the  immigrant  arrivals. 
We  all  know  that  there  has  in  recent  decades  been  a 
distinct  deterioration  in  the  type  of  immigrants,  even 
among  the  classes  furnishing  the  best.  The  immi- 
grants now  (taken  as  a  whole)  are  of  a  much  lower 
order  than  those  that  came  here  two  or  three  decades 
ago.  The  change,  however,  which  we  have  chiefly  in 
mind  relates  to  the  sources  of  the  arrivals — to  the  race 
changes.  Take,  for  instance,  the  movement  in  the 
late  year.  No  less  than  117,419  of  the  total  number  of 
immigrants  came  from  Russia  and  Poland.  From 
Great  Britain  (England,  Ireland,  Scotland  and  Wales 
combined)  the  arrivals  during  the  same  twelve  months 
were  only  117,068,  and  from  Germany  they  were  130,- 
622;  80  that  Russia  sent  us  more  than  the  United  King- 
dom and  not  far  from  as  much  as  Germany. 

But  besides  these  117,419  immigrants  from  Russia  and 
Poland  we  got  in  the  same  year  45,797  from  Bohemia 
and  Hungary  and  60,944  from  Italy,  making  a  total 
from  those  three  sources  of  224,160.  As  619,320  im- 
migrants came  in  altogether  during  the  twelvemonths, 
those  thrte  sources  furnished  considerably  more  than 
one-third  of  the  whole.  How  different  the  result  in 
this  particular  from  that  ten  years  ago,  in  1882.  That 
was  a  year,  as  we  have  seen,  when  the  immigrant  arriv- 
als were  even  larger  than  in  1892,  forming  the  only  ex- 
ception in  our  history.  Yet  even  in  that  year  of  very 
heavy  arrivals  Russia  sent  us  only  21,590  immigrants, 
Bohemia  and  Hungary  but  15,531,  and  Italy  32,159. 
The  three  sources  combined  then  furnished  only 
69,280  out  of  a  total  of  090,697,  while  in  the  late  year 
they  furnished  224,160  out  of  a  total  of  619,320,  so 
that  the  proportion  has  risen  from  about  one-tenth  to 
over  one-third. 

Tne  contrast  becomes  even  more  striking  if  we  take 
the  immigration  movement  of  the  last  two  years — both 
heavy  years — and  compare  it  with  the  movement  of  the 
two  years  from  1880  to  1882.  In  the  last  two  year* 
we  have  received  no  less  than  192,342  immigrants  from 
Russia,  136,999  from  Italy  and  85,921  from  Bohemia 
aud  Hungary,  or  415,262  together — out  of  a  total  from 
all  sources  for  the  two  years  of  1,179,639.  So  that  in 
this  case,  too,  it  remains  true  that  cousiderably  over 
one  third  of  the  whole  is  found  to  be  of  the  most 
objectionable  kind.  In  the  two  years  from  1880 
to  1882  the  Russian  contingent  reached  only  32,245, 
the  Bohemian  only  22,357  and  the  Italian  47,560. 
In  brief,  the  three  combined  sent  only  102,162,  or  but 
%bout  one-half  the  number  (192,342),  contributed  by 
Russia  alone  in  the  last  two  years.  As  the  contributions 
from  those  sources  have  increased,  those  from  other 
races  and  nationalities  have  diminished.  Thus  the 
number  of  German  immigrants  was  461,115  in  1880  to 
1882,  but  only  344,176  in  1890  to  1892;  the  number  from 


Great  Britain  dropped  from  333,141  to  239,379,  and 
the  number  from  Sweden  and  Norway  from  166,178  to 
106,601,  To  furnish  a  graphic  illustration  of  tha 
change  which  has  occurred  we  have  prepared  the  fol- 
lowing statement.  It  compares  first  the  immigrant 
arrivals  for  1892  with  those  for  1883,  and  then  the  ar- 
rivals  for  the  last  two  years  with  those  for  the  two 
years  1880-'82.  The  immigrants  are  arranged  in  two 
classes,  according  to  their  nationality,  the  first  class 
comprising  the  countries  which  are  usually  considered 
as  furnishing  the  best  immigrants  and  the  second  the 
countries  which  by  common  consent  are  regarded  as 
furnishing  the  least  desirable  immigrants. 


COUNTRIES  FBOM  WHICH  IMMIGRANTS  XBRIV8D. 

. FUcal  Year ,     1890  to '92     1880  (o '82 

1»92.  1882.         ( Two  year$.)  (Two yean.) 


CtAgS  I. 

Great  Britain 117,0fi8 

Germnny 130.622 

Austria 34.368 

Swedun  nud  Norway..  57.153 

DcmiiHrk 10.478 

XfitlHTlaails 7,359 

Swl'zcrland 7,402 

France 6,519 

Total 870,869 

Class  II. 

Russia  and  Poland 117,419 

Bohemia  and  Hungary.  4"',797 
Italy 60,914 

Total 224.160 

A.U  otbers 24,291 


179,423 

250,630 

13,619 

93,709 

11,618 

9.517 

10,844 

6,001 

2.39.379 

244,176 

65.288 

106.601 

21,137 

12.465 

14,213 

.   13,289 

716,516 

192,342 

85.921 

138,999 

415,262 
47,831 

333,141 
461,119 
34.728 
166.173 
20,735 
18,1U 
22,137 
11,231 

575,363 

21, ."'90 
15,531 
32,159 

69,280 
46,054 

1,067,374 

32.245 

22.357 
47,960 

102,162 
65,201 

Grand  total 619,320  690,897      1,179.639       1,234,737 

With  Class  II.  furnishing  now  415,262  immigrants 
out  of  1,179,639  (over  one-third  the  whole)  as  against 
only  102,162  out  of  1,234,737,  or  less  than  one-twelfth 
the  whole,  ten  years  ago,  the  immigration  problem, 
which  was  serious  before,  has  evidently  become  still 
more  serious.  How  to  assimilate  this  large  element 
and  make  good  citizens  of  them,  or  what  to  do  with 
them  if  they  cannot  be  assimilated,  and  how  to  check 
further  additions — that  is  the  problem  that  confronts 
American  statesmanship.  Many  of  the  immigrants 
are  vicious,  degraded,  ignorant,  amenable  neither  to 
law  nor  reason,  have  no  code  of  morals,  know  nothing 
about  the  theory  of  our  government,  and  in  fact 
abhor  all  government.  They  are  of  a  kind  with  th§ 
wretch  who  made  the  attempt  on  the  life  of  Mr.  H-  C. 
Frick.  We  have  just  re-enacted  stringent  provisions 
to  keep  out  the  Chinese,  an  industrious  race,  and  of 
whom,  according  to  a  Census  Bulletin  recently  issued, 
there  were  in  1890  only  107,475  in  the  whole  country; 
but  we  allow  Russians,  Poles,  Bohemians,  Hungarians, 
&c.,  to  come  here  in  unlimited  numbers.  Is  it  no^ 
about  time  that  our  legislators  turned  their  attentio 
from  the  Chinese  immigration  problem,  so-called,  to  the 
real  and  more  pressing  problem  of  controlling  the  gen- 
eral current  of  immigration  ? 


PAYINQ  FOR  IMPROVEMENTS  OUT  OF 
INCOME. 

European  investors,  and  particularly  English  invest- 
ors, in  our  railroads,  still  seem  to  be  considerably  exor- 
cised over  the  disposition  of  American  railroad  managers 
to  spend  some  part  of  the  net  earnings  of  the  properties 
under  their  charge  (provided  these  earnings  allow  it) 
in  adding  to  the  value  aud  security  of  the  properties', 
rather  than  distributing  the  whole  amount  in  divi . 
dends  to  the  shareholder?.  This  policy,  as  is  known, 
does  not  command  approval  abroad.  There  they 
believe  that  if  a  dollar  is  earned  by  a  railroad  over  and 
above  ordinary  expenses  and  fixed  charge,  the  security 
holders  are  entitled  to  it  and  should  get  it.  As  to 
providing  money  for  improvements,  betterments  and 
additions,  this  should  in  all   cases,  according  to  their 
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ideas,  be  secured  entirely  by  tbe  issue  of  new  capital, 
either  stock  or  bonds. 

As  illustrating  the  prevailing  feeling  abroad  on  this 
point  we  may  note  that  a  leading  road  ia  Colorado  was 
obliged  a  year  ago  to  suspend  dividends  on  its  preferred 
stock,  and  was  sharply  criticised  for  the  act,  though 
the  management  proved  very  conclusively  that  the 
earnings  did  not  admit  of  the  payment  of  the  dividend, 
and  that  therefore  no  other  course  was  possible.  The 
same  road  has  latterly  been  doing  much  better  and 
showing  improved  earnings,  and  already  the  English 
shareholders  are  getting  restive  because  the  managers 
will  not  immediately  resume  the  payment  of  dividends. 
The  Pennsylvania,  which  certainly  has  an  enviable 
record  both  as  regards  the  payment  of  regular  divi- 
dends and  the  retention  of  a  surplus  each  year  to  put 
into  the  property,  has  time  and  again  been  criticised 
for  not  distributing  its  net  earnings  in  full.  Only  the 
other  day  a  very  lengthy  communication  appeared  in 
the  London  Statist,  the  burden  of  the  writer's  com- 
plaint being  that  the  yearly  new  capital  issues  of  the 
Pennsylvania  were  so  very  large.  Yet  the  same  writer 
goes  on  to  show  that  in  the  period  of  eleven  years  cov- 
ered by  his  analysis  the  company,  in  addition  to  the 
amounts  derived  from  new  capital  issues,  took  the  sum 
of  $29,182,440  out  of  net  income  and  spent  it  on  the 
property,  an  exhibit  the  presentation  of  which  he 
accompanies  by  the  remark  that  the  sum  so  used 
should  "in  good  morals,  if  not  under  the  law 
of  Pennsylvania"  have  been  distributed  to  the  stock- 
holders— oblivions  entirely  of  the  fact  that  if  that  sum 
had  not  come  out  of  earnings,  the  capital  additions 
which  he  thinks  so  heavy  would  have  been  just  that 
much  heavier. 

Of  course  the  practice  of  devoting  a  portion  of  each 
year's  net  earnings  to  additions  and  improvements  may 
be  carried  to  extremes,  in  which  case  it  has  nothing  to 
commend  it ;  a  road  might  for  instance  be  making  very 
heavy  earnings  and  spend  the  whole  on  the  property, 
keeping  the  security  holders  entirely  out  of  any  returns. 
We  do  not  wish  to  be  understood  as  justifying  action  of 
that  kind.  But  within  reasonable  limits  there 
can  be  no  doubt  that  the  retention  of  part  of 
the  net  earnings  for  the  purposes  in  question 
is  wise  and  beneficial,  and  clearly  to  the  interest  of  the 
shareholders.  In  fact  a  conservative  management  has 
no  alternative  but  to  conduct  aifairs  on  that  basis,  if 
they  would  add  to  the  strength,  character  and  stability 
of  the  property  they  are  administering.  A  careful 
railroad  manager  will  no  more  distribute  every  penny 
of  net  earnings  in  dividends  than  a  prudent  bank 
manager  would  attempt  to  run  his  bank  without 
accamulating  a  considerable  surplus.  The  bank 
manager  knows  that  it  will  strengthen  the 
position  of  his  hank  to  allow  some  of  the 
profits  to  accrue,  from  year  to  year,  instead  of  pay- 
ing them  all  out,  and  in  that  respect  his  position 
is  not  very  unlike  that  of  the  conservative  railroad  man- 
ager who  seeks  to  add  to  the  credit  and  standing  of  his 
company  by  spending  net  earnings  in  judicious 
amounts  on  the  company's  property. 

Consider  for  a  moment  the  effects  of  the  opposite 
policy.  Suppose  a  road  followed  the  practice  of  pay- 
ing out  every  dollar  of  net  earnings.  It  is  well  under- 
stood even  in  England  that  in  the  United  States  a 
certain  amount  of  new  capital  is  required  by  the  rail- 
roads every  year— that  extensions,  improvements  and 
additions  are  absolutely  essential  to  the  life  of  the  rail- 
road.    If  it  is  difficult  to  secure  the  needful  new 


capital  under  the  present  conservative  methods,  what 
would  be  the  result  under  a  change  in  that  policy. 
The  amount  of  the  new  capital  requirements  would  of 
course  be  increased,  since  surplus  net  earnings  would  no 
longer  be  available  to  any  extent  for  that  purpose,  and 
under  the  increase  in  the  borrowing  requirements  the 
credit  of  the  borrower  would,  except  in  the  case  of  the 
companies  of  special  strength,  be  impaired.  Not  only 
would  the  difficulty  of  securing  the  money  needed  be 
enhanced  by  reason  of  the  increase  in  the  amount  re- 
quired, but  also  by  reason  of  the  fact  that  the 
knowledge  that  the  company  was  living  up  to  its 
means,  as  it  were,  would  make  investors  less  inclined 
to  take  its  securities  and  banks  less  disposed  to  aceept 
its  paper.  Then  there  would  be  the  additional  drawback 
that  with  the  increase  in  the  amount  of  securities  out- 
standing, either  stock  or  bonds,  the  sum  of  money 
needed  to  make  a  return  on  these  securities  would  with 
each  year  be  further  enlarged. 

This  latter  is  an  element  in  the  problem  which  does 
not  receive  the  consideration  it  deserves  in  the  discus- 
sions of  the  matter.  It  is  really  the  most  important 
factor  of  all.  Take  the  case  of  such  a  staunch 
property  even  as  the  Pennsylvania.  Suppose  the  29 
million  dollars  of  net  earnings  which  the  correspondent 
in  the  Statist  claims  has  been  used  for  new  capital  re- 
quirements during  the  last  eleven  years,  had  been  dis- 
tributed among  the  stockholders  and  new  stock  issued 
to  represent  it.  As  the  Pennsylvania  is  paying  6  per 
cent  dividends,  the  issue  of  the  29  millions  stock  would 
increase  the  amount  needed  to  pay  such  dividends  no 
less  than  IJ  million  dollars  per  annum  beyond  what  is 
needed  to  pay  the  dividends  on  the  present  amount  of 
stock.  If  we  suppose  the  29  millions  represented  by 
bonds  instead  of  stock,  and  bearing  say  5  per  cent  in- 
terest, then  there  would  be  an  addition  of  about  1| 
million  dollars  per  year  to  the  fixed  charges.  But  go  a 
step  further,  and  assume  that  the  Pennsylvania  had 
pursued  such  a  policy  during  its  whole  history?  Will 
any  one  maintain  that  it  would  in  that  event  hold  to- 
day its  present  position  of  strength,  or  that  its  credit 
would  stand  as  high? 

Many  illustrations  might  be  given  of  roads  which 
have  been  greatly  benefitted  through  the  prac- 
tice of  putting  a  portion  of  their  yearly  income  back 
into  the  property  out  of  which  it  was  derived.  Per 
contra,  it  might  be  shown  that  the  position  of  those 
roads  is  least  secure,  financially  and  otherwise,  which 
have  pursued  the  opposite  policy,  or  whose  burden  of 
charges  has  been  so  heavy  as  to  consume  the  whole,  of 
the  yearly  net  earnings  and  thus  made  it  impossible  to 
retain  any  of  the  net  income.  The  Lake  Shore  is  a  com- 
pany which  has  paid  for  every  dollar  of  its  capital  ex- 
penditures since  1883  out  of  earnings,  and  these  capital 
expenditures  have  been  heavy  too,  as  a  large  amount  of 
new  equipment  has  been  provided  in  the  interval,  and 
also  a  great  deal  of  second  track,  sidings,  &c.  The 
Lake  Shore,  as  is  known,  is  controlled  by  one  family. 
If  they  considered  it  of  advantage  to  themselves  or  to 
their  company  to  capitalize  the  yearly  expenditures,  is 
it  not  certain  that  that  policy  would  have  been  pursued? 
And  is  not  the  fact  that  such  policy  did  not  find  favor 
with  them  the  best  proof  that  the  other  policy  is  the 
wiser  in  their  opinion.  Of  course,  very  few  companies 
are  so  favorably  situated  in  this  respect  as  the  Lake 
Shore,  and  we  by  no  means  intend  to  argue  ia  favor  of 
making  all  capital  expenditures  a  charge  on  earnings. 
The  Lake  Shore  covers  an  extreme  type,  and  we  only 
refer  to  it  as  illustrating  the  beneficial  effects  resulting 
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from  the  very  conservative  management  followed  in  its 
case. 

The  truth  is,  the  policy  of  using  some  of  the  net 
income,  where  possible,  in  improvements,  etc.,  finds  its 
justification  not  only  in  the  higher  physical  and  finan- 
cial condition  and  improved  credit  which  it  secures, 
but  also  in  the  exigencies  of  competition  and  the  con- 
ditions under  which  railroad  operations  have  to  be  car- 
ried on  in  this  country.  We  have  on  previous  occa. 
sions  pointed  out  some  of  the  differences  between  rail- 
roads in  the  United  States  and  those  in  Europe,  such 
as  the  fact  that  our  roads  are  not  in  the  same  finished 
state,  thtit  their  traffic  is  more  variable  and  subject  to 
greater  changes,  and  that  the  country  itself  in  popula- 
tion and  character  is  vastly  different.  But  there 
are  other  points  of  dissimilarity.  Competition  is 
more  aggressive,  rates  keep  steadily  declining,  and 
the  margin  of  profit  is  so  small  that  only  those 
roads  which  are  in  position  to  carry  freight 
at  a  minimum  of  cost  can  hope  to  survive  in  the 
struggle  for  existence.  Many  of  the  older  roads  were 
built  when  the  rates  of  interest  were  much  higher  than 
now  and  have  even  yet  some  of  these  high-rate  bonds 
out  on  which  they  are  obliged  to  pay  interest;  they  were 
built  also  at  a  time  when  the  cost  of  rails  and  materials 
was  much  higher  than  at  present.  What  would  be  the 
position  of  these  roads  to-day,  as  against  a  new  comer, 
if  during  the  last  twenty  years  they  had  followed  the 
plan  of  distributing  all  their  profits  instead  of  employ- 
ing part  of  them  in  gaining  power  and  strength  to  meet 
competition  and  the  demands  for  improved  service,  in- 
creased speed  and  reduced  rates  ?  The  situation  of 
United  States  railroads  (taken  ai  a  whole)  is  poor 
enough  as  it  is,  but  what  would  it  be  in  that  event  with 
the  capitalization  so  vastly  greater  ? 


Stock  Exchange  Cleaexno-House  Transactions.— The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Excbange  Clearing-House  from  July  18  down  to  and  includ- 
ing Friday,  July  29 ;  also  the  aggregates  for  May  (from  1 7th  to 
31st),  June  and  July. 

STOCK  EXCHANGE   CIBAMSO  HOUSE  TRANSACTIONS. 

— Shares,  both  tides. — ,    . Balances,  one  side. .  Sheets 

Cleared.    Total  Value.    Shares.  Value  Shares.  Cash.  Clear'd. 
Months  $  $  $ 

May 4,731.600  236.200,000    445,000  22,.'i00.500  298,300    2.190 

Jane 16684000  1041048200  1598750  94 ,566.700  1433971    5,885 

July 9,807,300  699.313,200  1120100  74,186,100  974,700    5,886 

JWylS....  370,0J0  28,500,000  38,800  3,000.000  29,100  237 
"  19....  267,200  21,600,000  34,000  2,500,000  18,300  194 
"    20....     165.200    11,700,000       19.300    1.400,000     11,600        184 

"    21 357,000    27,600,000      41.100    2,900,000    39,000       226 

'•    22....    680.000    52,500.000      74,400    5,100,000    72,300       286 

Tot.  week.1.839,400  141,900,000  207,600  14.900,000  170,300  1,127 

Jnly25....    473,000    35,000,000  58.600    3,800,000    33,800  254 

"    26....    355,000    23,100,000  48,800    3.350,000    33,400  232 

"    27....    318,900    24.100,000  37.000    2,700,000    20,000  228 

"    28....    441.000    32.500,000  57,900    4,000,000    40,000  219 

"    29....    704,700    50.800,000  78,100    5,800,000    94,700  276 

Tot.  week.  2.293,500165.500,000  280,400  19,650,000  222,500  1.239 
From  May  17  to  24  inclusive  the  stocks  cleared  were  Chi- 
cago Milwaukee  &  St.  Paul,  Louisville  &  Nashville,  Northern 
Pacific  pref.  and  Philadelphia  &  Reading.  On  the  25th, 
Atchison,  Chicago  Burlington  &  Quincy,  Bock  Island  and 
Union  Pacific  were  added  to  the  list.  On  June  4,  Chicago 
Gas,  Missouri  Pacific,  New  York  Lake  Erie  &  Western  and 
New  York  &  New  England  were  added;  on  June  15,  Delaware 
Lackawanna  &  Western,  American  Sugar  common  and 
Western  Union  were  added. 

CoNDiTio.N  OF  New  York  City,  Philadelphia,  Boston, 
Chicago  and  Baltimore  National  Banks.— Mr.  E.  S.  Lacey, 
Comptroller  of  the  Currency,  has  furnished  us  this  week  ab- 
stracts of  the  condition  of  the  national  banks  in  the  cities 
of  New  York,  Philadelphia.  Boston,  Chicago  and  Baltimore 
at  the  close  of  business  on  Tuesday,  July  12, 1892.  From  them 
and  from  previous  reports  we  have  prepared  the  following. 
which  covera  the  results  for  July  12  and  May  17,  1892,  and 
for  purposes  of  comparison  the  figures  for  last  year  (July  9) 
Ve  given  : 


Jutjilt. 
ISM. 

*» 


NSW  YORK  CITY. 

IVuQbvr 

KttovrcfM— 
Loant  Mid  dlKsonnU,  Inolud'i  OT«rilraitf>t863,()37,im 

■touki,  ixmiii.  .tc a»,ain,o»i 

Dae  from  banki  mnii  hnnkeri 84,718.437 

B&nkliic  buuae,  furntlure  Aud  flxtnrea....  11.381.648 

Otbar  r*Al  fltUte  nntt  iiiurtuagefl  owned., ,  1.131,7fl6 

Uohlouln  Mid  cirtlllcittm 08,401,474 

HllTer  Willi  •ml  certincMei 7,447,106 

L«i»l  Mudar  uutaa  and  cert'fi  ot  depodt.  48.4S7.ieu9 

Blllt  of  othar  honki  1,»86.401 

■zobaogea  fur  clearInK  lluiiae. 60.610,331 

Curr«ni  ezpantet  and  Uxea  paid 161,428 

Pramlnma  on  U.  S.  boada 628,617 

Othar  reaoarcea 3,902.024 


vSn. 

48 

IS«6.8S2,946 
89,617,880 
82.670.209 
11.381,632 

78.017,2.'.4 

7.100,827 
4t.84«.l»7 

1,687.168 
62,041.708 

1.!I92,81« 
7«9,880 

8.010.006 


18  ' 

♦Z87,800.67« 

84.601. 7te 

81.84S.8a« 

U.S0«4» 

1.168.916 

48,813,841 

7,21V,3ai 

43.091.8gs 

l,«40.89t 

16.8«0j26e 

143.6M 

8t7,8M 

8.«l8J8a 


Total I622.108.003    $610,298,187    t618.632.990 

Capltal  atock  p<Ud  In 119.600,000  »49.600,000  •GO.780.000 

Snrplua  and  undlTldad  proata 66.266.009  67.220.088  62.889,182 

Circulation  ontatsndlnc 6.076,168  6.824,668  8.848,206' 

DiTldanda  unpaid 801.266  118,7:6  436,068 

IndtTtdual  depoalta 276,624,881  293.373,710  210.618.137 

Otbar  dapoalta 816.868  1,041,338  2,681.680 

Ooe  to  baiika  and  bankera 333.,'S88.866  238.I37S.195  107.338311 

Otber  llabllltlea 191,278  6.133  86.000 

Total  .$^.168,602 

JulM  12, 

PHILADELPHIA.  1882. 

Nnmber 11 

RttnUTcea-- 

Ixians  and  diacounta,  Incl.  OTerdrafta $99,011,701 

Btooka.  bonds,  .vc ».«18,785 

Dnafrom  reserre agents 1.'!,748.I16 

Dae  from  banks  and  bankera 0.477.835 

BankUs  bouse,  furniture  and  flztnrea 3,505,813 

other  real  estatB  and  raortgs.  owned 346.413 

Goldcoin    nnd  ctrtiflnHtes 14.(113.838 

Silver  coin  and  certiflt'ates 3.286,607 

Laeal  tender  notes  and  certlfl'a  of  depoatt.  11, .508,731 

Bills  0*  other  banks  223.4:« 

Kxchanues  fur  ClearlnK-House 8.852,317 

Current  expenses  and  taxes  paid 3l3,ltH 

Premlutns  on  United  States  bonds 151,fU2 

Other  resources  1,528,242 


$046,203,187  $618,&S2.»ta 

MayVt,  July  9, 

1892.  1891. 

11  18 

$81,938,146  $87,881,318 

9.026,930  8,3f«,02S 

14.671,837  8.586.«78 

9,2:i8,t«7  7,703,366 

3.507.3a5  3,287.378 

3s9.5."i7  322,568 

U,6la.8S8  12.760.638 

3.2i8.599  2,236,600 

10.178,084  6,462688 

279.066  218.841 

8,832,710  7,10e,M7» 

185,529  801.160 

130.458  364.794 

1,3110,296  1.180,207 

Total ,....tl7«,818,a02  $170,984,876  $117,121,069 

LUibilitifs— 

Capital  stock  paid  In $22,4«5,IX)0     $22,650,800  $22,868,000 

Surplus  and  undivided  profits 18,120,183      15,830,350  15,»13,771 

(Irculatldn  outstanding 3,635,070         3,1111.050  2.221,300 

Dividends  nnpni.l 109,985            140,897  112,763 

Individual  deposits 103,e61,<l04     100,183.928  85.615,041 

Other  deposits 199,793            203,519  592,987 

Uuetti  banks  and  bankers  30,52.1,410      28,111.931  19.923,917 

Other  liabilities 104,6.57           100,000  163,300 


Total $176,819,002  $170,084,676  $117,121,069 

July  12  Man  17.           Jnly  9, 

BOSTON.                                                                1892.  1H92.                 lafl, 

Nxunber 55  55                     66 

Reaourcet— 

Loans  and  discounts,  includ'K  OTerdraft8.$18I, 213.462  $156,702,143    $113,647,916 

Stocka.  bonds,  4c 12,277,219  12.189.636          8.932,768 

Due  from  reserve  agents 23,213,812  28.129,301        18,163,133 

Hue  from  banks  and  bankers        14,087,117  1.3,532,052        16.438,181 

BankiDK  bouse,  furniture  and  fixtures 2,e4a,0,'!9  2,631,316          2,618,696 

Other  real  estate  and  mort«age8  owned...          208,383  201.009            151,008 

Gold  coin  and  certificates 10,192,419  10,742,740          7,982.688 

Silver  coin  and  certifloatea 2.362,775  1,915,578          1,874,368 

Lenal  tender  notes  and  eert'fs  of  deposit,.       5,851,087  6,397,288          5.114  292 

Bills  of  other  banks 800,912  718,291             953,287 

Bichanitea  for  ClMrlQK  House 10,280,299  10,116,369          8.7««  788 

Currant  expenses  and  taxes  paid 542,879  256,981              600928 

Premiums  on  U.  S.  bonds 848,481  640,725            485  316 

Other  reaources 885,540  578.107             665,966 

Total    $216,197,404  $244,051,788    $217,818,180 

Liabiiitiex— 

Capital  atock  paid  In $53,100,000  $53,100,000 

Surplus  and  undivided  proflta 20,161,175  19.188,529 

Circulation  outstanding 1,744,390  1,473,940 

Dividends  unpaid 34.381  51.786 

Individual  deposits 110,433,172  113,437,789 

Other  deposits  299.161  292.763 

Due  to  banks  and  bankers 66,319.810  53,341,838 

Other  llabllltlea 75,215  187.131 


TetaL $246,197,404 

July  12, 

CHICAGO.  isfe. 

Noaiber 22 

Reaourcee — 
Loans  and  diaconnts.  Including  overdraft8$104,827,8e6 

Stocks,  bonds,  4c 8,382,152 

D«e  from  banks  and  bankers 19,975,887 

fiMlklnff  house,  furniture  and  flxturea 866,:.01 

Otber  real  estate  and  mortgages  owned..  418,298 

(itild  coin  and  certificates 20,948,890 

Silver  coin  and  rertificatea 2,134,325 

l.e«ai  tender  not«8  and  certlfl.  of  deposit.  10.910,:86 

Bllts  of  other  banks 1,264,838 

Rxcbonijes  for  Clearing-Houae 6.184,720 

Current  expenses  and  taxes  paid 29,874 

Premiums  on  United  States  bonds 166.114 

Other  resoureea 306,563 


$241,051,786 

Hay  17. 

1802. 

22 

$100,983,088 

7,721.803 

21,001,818 

721,781 

38",680 

20,793,166 

2,491,184 

13.131,.'U1 

2,071,551 

6.633,998 

201,112 

161,379 

208,803 


$51,800,000 

:i,0.'>8,24» 

3,535,730 

SH.ie« 

96,258,819 

564,548 

44.106,877 

284.000 

$217,8181480 
Julij  8. 

i»n. 

80 

$86,504,628 

6,828,922 

16.000,144 

683.180 

72,861 

17,910,600 

1.366,4X1 

8,135.860 

1,408.668 

5.149.173 

ii.sor 

66,208 
207,84» 


.Total.. $177,726,701    $178,810,828    $U6,176,08B 

LwMlitug — 


Capital  stock  paid  In $21,900,000 

Surplus  and  undivided  proflta 13  925  042 

(Irculatiou  I  MitstandlDg 799  885 

IMvldends  unpaid 25*316 

Individual  dt>pos1ta 80.335* 813 

Other  deposits 258!750 

Due  t^  banks  and  bankera 81,181*868 

Notes  and  bills  payable 


$21,900,000 

13,025,292 

770,255 

7,017 

80,165.501 

261,581 

60,370.678 

10,000 

"Total $177,726,701    $178,810,328 


$19,900,000 

11,537,098 

70e.l6S 

80,788 

67,118,81» 

535,9e& 

45,315.318 


July  12, 
1882. 
22 


$i4e.i76.(iee 

July  9, 

1881. 

2$ 

t80.0ei.44« 
2.73e.03S 
S.872,28» 
2.S16,Sa 
1.320.418 
152,910 
8,064,073 
817,380 
2.385,80a 

3   30>*,«H 
1.5;l«.,3i>S 

1  H    Z  74.525 
171,406 

l!^%i,— $52,520,222   $62,009,673  "uF.*^^ 


BALTIMORE. 

Nnmber 

K«»i>i«rce»— 

Loans  and  discounts.  Inel.  overdrafts $31,648,140 

Stocks,  bonds,  4c 3.280,406 

Due  from  reserve  agents  8,887  219 

Due  fnini  banks  and  bankers 2,860*964 

Banking  hou«e,  furniture  and  fixtures l,297!36t 

Other  real  estate  and  mortgages  owned.. .  294  707 

Gold  coin  and  certificates 2,312,622 

Sliver  coin  and  certificates i  336  897 

Legal  tender  notes  and  cert'fs  of  deposit,  3,764.;84 

Bills  of  other  banks 182182 

Exchaiwes  for  1  learittg  House  I,717!ll4 

Current  oxiiensoH  and  taxes  paid 57  311 

Premium!*  on  IT.  S, bonds 77  118 

Other  resources 171^564 


Hay  17, 

1892. 

22 

$32,180,115 
3.011,012 
8.019,123 
2.100,008 
1.S0&.03O 

271,386 
2.342,061 
1,306,515 
3.876.851 

19:1,9.13 

»,ooa.nTT 

167,00^ 
79.740 
158,713 


Capital  stock  p->id  In $13  213  260 

Surplusaiidu  <:  v. 'ed proflta 6.374!9i6 

Circulation  outsiaudlns 1,045  780 

Dlvldendfi  unpaid 236368 

Individual  depoelta , 27,163*284 

Other  dep<islt8    158,,Sl1ll 

Due  to  banks  and  banken i,SBe,ii6 

Notes  and  bills  payable .... 


$1.3,21.<i,2ao 

5.8-'8,078 

1,065320 

7.5,832 

26.882.377 

208,189 

6,006,117 

50,000 


$13,118,000 

6.219.380 

970,891 

seo.sor 

88478.S60 

STO.TW 

4,061.7gB 

188,8(ia 


Total $82,620,223;  $62,008,673    ;$47  129,9nO 
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9(lotietat:g5®ommcicctal  gugUslx  ^exoB 

tFrom  our  own  oorreaponaent,  J 

London,  Saturday,  July  16,  1892. 
Some  of  the  joint-stock  banks  are  trying  to  keep  up  rates 
by  refusing  to  take  bills  from  the  bill  brokers  at  leas  than  Jg 
per  cent.  The  joint-stock  banks,  of  course,  discount  directly 
for  their  own  customers,  but  the  bills  of  other  than  their  cus- 
tomers may  take  only  from  the  bill  brokers,  getting  thereby 
not  only  the  additional  security  of  the  brokers  but  the  ad- 
vantags  likewise  of  their  special  knowledge.  By  refusing  to 
buy  from  the  bill-brokers  the  banks  hope  to  co.iipel  them  to 
hold  out  for  better  rates.  They  also  declined  to  tender  on 
Thursday  for  the  million  and-a-half  sterling  of  Treasury  bills 
offered,  and  consequently  the  Government  had  to  pay  very 
nearly  %  per  cent  for  its  3  months'  bills  and  2}4  per  cent  for 
its  12  months'  bills.  But  the  efforts  of  the  joint-stock  banks 
are  not  likely  to  succeed  for  any  length  of  time.  There  is  too 
much  unemployed  money  and  too  little  demand  for  it,  and  in 
the  early  future  there  is  no  prospect  of  muoh  incrtase  in  the 
demand.  The  Stock  Exchange  settlement  this  week  hardly 
affected  rates  at  all,  and  the  general  elections  have  not  with- 
drawn as  much  coin  for  the  Provinces  as  was  generally  ex- 
pected. 

The  price  of  silver  has  been  oscillating  during  the  week 
about  89S^d.  per  ounce.  The  general  belief  here  is  that  there 
must  be  a  further  fall.  Trade  in  India,  the  Straits  Settle- 
ments and  China,  especially  in  China,  is  very  bad.  Tbe  de- 
mand, therefore,  for  the  East  is  exceptionally  small.  For  the 
Continent  there  is  no  demand,  and  the  impression  is  growing 
that  the  American  purchases  must  cease  before  very  long. 
All  this  keeps  alive  apprehension  respecting;  the  Eastern 
banks.  They  have  suffered  heavy  losses  from  the  fluctua- 
tions in  silver  during  the  past  two  years,  from  the  depression 
in  the  Eastern  trade  and  "from  frauds;  and  if  there  is  a 
further  fall  in  silver,  people  ask,  what  will  the  conse- 
quences be  ? 

The  general  elections  have  deepened  the  stagnation  upon 
the  Stock  Exchange  that  has  been  growing  ever  since  the  be- 
ginning of  the  year.  It  is  now  certain  that  Mr.  Gladstone 
will  have  a  fair  working  majority,  and  as  the  city  is  very 
conservative,  it  is  greatly  disappointed.  Besides  there  is  doubt 
whether  at  his  great  age  Mr.  Gladstone  can  bear  the  labor  of 
controlling  the  affairs  of  the  Government  and  steering  the 
Home  Rule  Bill  through  the  House  of  Commons.  If  he 
■hould  break  down,  there  may  have  to  be  another  dissolution 
before  long,  and  therefore  there  is  uncertainty  as  to  the  policy 
of  the  Government  both  at  home  and  abroad.  Furthermore, 
the  impression  is  very  general  here  that  the  silver  question  in 
America  must  sooner  or  later  lead  to  difficulties,  and  every- 
one consequently  is  holding  aloof  from  the  market.  Hardly 
a  bargain  is  being  done  is  the  unanimous  report  of  brokers. 
The  premium  on  gold  at  Buenos  Ayres,  after  falling  sharply 
to  about  206  per  cent,  rose  at  the  beginning  of  this  week  to 
983  per  cent,  and  though  it  has  again  fallen  to  229  per  cent, 
there  has  been  a  very  considerable  decline  in  all  Argentine 
securities.     There  are  reports,  too,  of  political  difficulties. 

On  the  Continent  there  is  some  apprehension  of  what  may 
happen  in  Russia.  The  reports  concerning  the  growing  crops 
are  very  unfavorable,  and  the  general  fear  is  that  there  will 
be  another  year  of  famine.  The  cholera,  too,  is  spre,ading, 
and  riots  are  reported  in  two  or  three  towns  in  the  south. 
Spanish  finances  are  growing  worse  and  worse,  and  all  pros- 
pect of  an  early  settlement  of  the  Portuguese  Debt  is  now 
abandoned.  O  wing  to  all  this— the  break-down  in  Portugal 
and  the  difficulties  of  Russia,  Spain  and  Italy— there  is  some 
fear  that  financial  troubles  may  occur  in  Paris  and  Berlin. 
The  Paris  market  is  wonderfully  strong,  nevertheless,  and 
there  is  no  appearance  that  investors  have  lost  any  part  of 
their  confidence  in  the  ability  of  Russia  to  keep  faith  with  her 
creditors.  In  spite  of  the  elections,  however,  and  the  un- 
favorable prospect  abroad,  the  Transvaal  Loan  has  been  a 
great  success,  having  been  applied  far  more  than  twenty  times 
over,  and  the  new  scrip  has  gone  to  a  premium  of  i^  percent. 
Owing  to  the  very  low  rates  of  interest  and  discount  that 
have  ruled  all  Jhrough  the  first  half  of  the  year,  and  the  very 
■mall  demand  for  banking  accommodation,  the  principal 
purely  London  banks  have  had  to  declare  much  smaller  divi- 
dends than  twelve  months  ago.  The  greatest  of  the  purely 
London  banks-the  London  &  Westminster-declares  a  diri- 
dendat  the  rate  of  8  per  cent  less  than  it  declared  twelve 


months  ago,  and  the  two  other  greatest  2^  per  cent  less.  On 
the  other  hand,  the  banks  which  do  business  only  in  the  Prov- 
inces, as  well  as  those  which  have  branches  both  in  London 
and  the  Provinces,  with  the  exception  of  two  or  three,  all 
maintain  the  same  rates  of  dividend  as  they  paid  in  the  first 
half  of  last  year.  The  London  mouey  market  is  more  depen- 
dent upon  the  Stock  Exchange  demand,  upon  the  operations 
of  the  great  financial  houses,  and  upon  international  trade, 
while  the  country  banks  almost  entirely  serve  local  commer- 
cial interests.  But  the  home  trade  has  been  and  continues 
exceedingly  good.  Besides,  the  country  money  markets  are 
not  subject  to  the  keen  competition  to  which  the  London  mar- 
ket is  subject. 

Some  of  the  railway  dividends  already  declared  are  better 
than  had  been  expected,  while  others  are  very  disappointing. 
The  London  &  Brighton  Company,  which  is  chiefiy  a  passen- 
ger line  serving  important  seaside  towns  like  Brighton,  de- 
clares a  dividend  for  the  first  half  of  the  year  at  the  rate  of 
3M  per  cent ;  twelve  months  ago  the  dividend  was  only  3}4 
per  cent.  The  Metropolitan  Company,  which  is  a  purely 
London  underground  line,  maintains  the  same  rate  of  divi- 
dend, S}4  per  cent,  but  it  gives  a  bonus  of  3^  per  cent  upon 
the  Surplus  Land  stock.  The  London  &  Tilbury  Company, 
which  runs  parallel  with  the  Thames  to  the  docks  at  Til- 
bury and  some  distance  farther  on,  declares  a  dividend  at 
the  rate  of  2J^  per  cent,  against  2  per  cent  twelve 
months  ago  ;  and  the  Manchester  Sheffield  &  Lincolnshire 
Company  declares  a  dividend  at  the  rate  of  J^  per  cent,  the 
same  as  a  year  ago.  Both  the  gross  and  the  nee  receipts 
of  this  company  increased  handsomely  during  the  six  months 
but  there  was  a  corresponding  increase  in  the  fixed  charges. 
On  the  other  hand,  the  South  Eastern  Company,  which  is 
likewise  a  passenger  line,  though  it  has  a  good  deal  of  goods 
traffic  coming  from  France,  declares  a  dividend  at  the  rate  of 
1^  per  cent,  [against  2]4  twelve  months  ago,  and  the  Great 
Eastern  company,  whose  traffic  is  very  mixed,  declares  a 
dividend  at  the  rate  of  only  %  per  cent,  against  IJ^  per  cent 
twelve  months  ago.  The  latter  dividend  was  so  much  worse 
than  had  been  expected  that  the  general  market  gave  way. 

The  rates  for  money  have  been  as  follows: 


Open  Market  Ratet. 

Interett  aKowed 

1 

fordepotUaby 

Bank  BilU. 

Traie  B«I». 

DUc't  Hte 

« 

s 

Three 

Four 

six 

three 

Four 

Six 

Slock 

At 

■ttoH 

Months 

JfontJw 

Montht 

Montha 

Montht 

Month* 
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i~ 
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1)4®  - 
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m®2 
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1 

M 

H- 

"     17 

i 

■Wi  - 
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IM®  - 

i«a2 

m»8 
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1 

it 

H- 
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i 
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1«®2 
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I 

a 

H- 
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t 
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\H»2 

1H<S>» 

1«®2« 

I 

H 

H- 
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t 

«®- 

1  ®  - 

1S3- 
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H- 
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« '  - 

1  «  - 

1«<4  - 

1M@3 

1H®2 
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1 

>» 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
ihief  Continental  cities  now  and  for  the  previous  three  weeks 
liave  been  as  follows: 


Ratu  0} 
Interett  at 

July  16. 

Jul]/  8. 

July  1. 

June  24. 

Bank 
Bate. 

~«~ 
S 
3 
3 

s» 

254 

4 
6« 

B 

4 

Open 

Market 

2 

1". 

1^ 

IH 

m 

IM 
8X 
4 

*H 

Bank 
Bate. 

3 
.8 

's 

i 

6« 

5 

4 

Open 
Market 

1« 
1« 

i 

Bank 
Rate. 

~2>r 

8 

3 

8 

8« 

»H 

4 

6>i 

6 

4 

Open 
Market 

~«~ 
IX 
1« 
( 
IM 

m 
m 

4 

4« 

3H 

Sank 
RaU. 

3 
S 
8 

4 

6 

4 

Open 
Market 

Pari! 

'     IH 

Berlin 

IM 

Samburc 

f^enkfort 

AjBiterdam .... 
Briutels    

m 
m 

it.  Peteriburg 

Madrid 

Oopanbazen... 

4 

4« 

The  following  return  shows  the  position  of  the  Bank  of 
Sngland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
x>mpared  with  the  last  three  years: 

1892. 
Julll  13 
£ 

1r«ol«tlon »fl,6B7,4.35 

Pmfellcdapoflti 4,901.178 

OtherrtljooilU  ....  3e.B0U.H7 

iovenmieift  Becurltles 13.290,491 

Jtherieourltlei 24,804.173 

•••erre 18,601,963 

Oalnaad  b«l)lon 2B,71»,38S 

Prop,  aaieti  to  llabilltles.per  ct.      44  16-16 

Baakrat* perot.  2 

'  Ooaaola  tM  per  cent «dK 

(Hearaur-HenM  retumj 117,683,000 

Messrs. PixleyiSfc  Abell  write  as  follows  under  date  of  July  14. 

Qol4— The  demand  for  gold  haa  8*  fur  continued,  but  tbe  prices  paid 

hare  bMQ  s  little  lower.    The  Bank  ot  Bugland  bag  puroliaasd  ii47,- 


1881. 

1890. 

1889 

July  15 

July  16 

Julu  17. 

£ 

£ 

£ 

26.485,560 

26,375,816 

26,348,.346 

3,1W,»83 

4.214,611 

8,054663 

37,163,186 

89  010.677 

29.626.00  6 

12.423,00  1 

14,903,367 

19.714,928 

30,461,913 

24,867,017 

20,454,785 

15,952,483 

11,676,15s 

H,883,H4 

25,968,083 

20,501.*7« 

22,809,449 

39 

SiH 

38 

2V< 

4 

2« 

953< 

98  9-16 

96)< 

186.369,000 

179.8.^4,000 

184,2(18.000 

July  80,  1899.] 
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000,  itud  <200,000  bKve  Rone  out  for  Ruula.  Arrivals:  India,  453,000; 
Cape,  £58,000;  Now  7.o:ilaa(l,  ii.i-i.0O0;  West  InUUi,  £00,000  ;  total. 
«204,0<  0.    BblvnitutH  to  Boiulmr,  £11,000. 

Silver— SIlKbtly  hnnlenoil  on  tlio  lltli  Inst ,  but  Amorlcau  HsIlInK, 
followed  by  a  weak  India  Council  allotment,  baa  oausod  tbu  prioe  to 
(all  to  SUOgd.,  at  wblob  tbore  Is  no  deuiAUd.  Arrivals:  Now  York, 
«1S'1,000;  Wast  Iiidlex,  £33,800;  total,  £187,800.  Sbtpments;  Bom- 
bay, £3^8.000:  Hlogo,  £132,000. 

Mexloan  Dollart— Tbeae  coin  are  In  good  demand  for  Cbtnn,  but  or* 
gomuwbat  aoaroo.  Arrivals  from  New  York,  £47,000.  Shipment*  to 
Fennng,  £181.500. 

The  quotations  for  bullion  are  reported  as  foUowa; 


OULO. 

glLVSH. 

I.ondan  Standard. 

Julyli. 

Jvlli  7. 

London  .•standard. 

July  11. 

July  7. 

:     4. 

«.      d. 

d. 

d. 

Bar  gold,  flue — oi. 

77    8 

77    9 

Bar  silver ox.   39H 

30« 

Bar  fold,  contaln'g 

Barsllver.  oontaln-| 

fl0dwt8.illTer,.ox, 

77    9M 

77    »H 

Ing  6  itrs.  (told.  oi.  *0 

lOK 

Span,  doubloons. OI. 

CakesKrer ot.   i2H 

i^H 

i.AH.duubloons.OK.I  

Mexican  dols o«.   S8J< 

38X 

The  following  shows  the  imports  of  cereal  produce  into  cut 

United    Kingdom  during  the  forty-five  weeks  of  the  seaaor 
compared  with  previous  seasons: 

IMPOSTS. 

1891-92.  1890-91.  1889-90.        188>--89 

Import8Ofwheat.owt.59.719.970    .50,471.5B1  48,587.065    51.967,604 

Barley 15,370.337    15,401,06l  13.576,082     17,027.118 

Oata. 12.839,672     13.600.6B8  10,!^54,829    14,356.0i2 

Peas 2,434.232       1,k00,314  1,608,593       2,069.262 

Beans 3.566.923       2,721,064  2,940,195       2,781.537 

Indian  corn 25.264,182    25,703,565  35,486,786    26.540,087 

riour 17,256,811     13,982,270  14,792,492    12,515,187 

Supplies  available  for  consumption  (exclusive  of  stocks  oi 
September  1): 

1890-91.  1889-90.  1888-89. 

60.471,501  48,587,685    51.967,504 

13.983,270  14,7^2,492     12,515,1.17 

32,169.967  42.416,000    32,572,020 


1891-92. 

HTheat ewt.  59,719,970 

Imporuof  flour 17,256,811 

Bales  of  bomo-^rown. 28,39^,561 


Total 105,369,342  96,623,798  105,796,157  97,054,661 

1891-92.  1890-91.  1889-90.  188S-89 

Aver,  price  wbeat week.298.    2(1.  38s.    7d.  339.    2d.  298.    3i. 

Average  prloe,  season.. 348,    Od.  348.    9d.  30s.    6d,  SOs.    9<. 

The  following  shows  the  quantities  of   wheat,  flour  anc 

maize  afloat  to  the  United  Kingdom: 

Tliitweek.  Lastweek.  1891.  1890 

Wbeat qrs.  I,9a5,000  2,200,000  2,241.000  2,008,000 

nouT,  equal  to  qrs.      314,000  3'i2,000  247,000  208.000 

liaise qrs.      628,000  685,000  459,000  850,000 


tCiiKllati  ITInaaelal   Tlarketa— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
ara  reported  by  cable  as  follows  for  the  week  ending  July  29  : 


London. 


■Uver,  per  oz d 

Oon«ol8.n*w,29t  i>erct«. 

do     for  account 

Fr'cb  rentes  (in  Paris)fr. 

D.  8.  48  of  1907 

Canadian  Pacific 

Oblu.  Mil.  &,  8t.  Paul 

minolB  Central 

Lake  Sbore 

LonlBTllle^  Nashville.. 

Mexloan  Central  48 

W.  Y.  Central  A  Hudson. 
H.  T.  Lake  Erie  AWest'n 

do       2d  cons , 

Rorfolkilk  Western,  pret 
Northern  Paolflo  pref... 

PenniylTunia 

Philadelphia  <fe  Reading, 

Dnlon  Pacltto 

Wabash  pief 


Bat.       lion.      Tue:      Wed.     nur$.      trt. 


3911s 

961-,8 

9616,, 
98'22l9 


39>« 

»616,« 
961  ,g 
98'42ia 


121 

121 

93M 

93 

8408 

8458 

104 1« 

104 1« 

137% 

1371« 

71% 

71St 

71 

70% 

llS^e 

116 

27  "4 

2758 

107>4 

107>4 

44>S8 

441« 

57i« 

5718 

55ii 

o5«i 

30^8 

30% 

383, 

38  ■« 

26I4 

2618 

391.8 

96i&,( 

961Si« 
98-50 
121 

93 14 

84''8 
105 
137>« 

71i« 

70% 
116 

27% 
107  >4 

44 1« 

57 

55% 

307, 

383n 

26 14 


3914 

9«16,6 

96is,g 
98-42  If 
121 

93>8 

84% 
105 
137% 

71 

70% 
115% 

28  >« 
1071s 

441* 

57% 

55»9 

30% 

3818 

26"* 


395,6      391,8 

9«"'ie    *6\ 

»6i6ig    ao'a 


98-85 
121 
9118 

8538 
105 
187% 

71 

7»% 


8840 
121 

9138 

85i« 
lot 
13S 

71 

70% 


115%     lie's 
21:%        28'8 


107% 

44% 
58»8 
5678 

31>4 

38% 

2659 


107% 
44% 
59  H 
66 

39% 
27  If 


(£>ommtxci(il  and  ^isctUixmous  JCeurs 


national   banks  have 


Natio.\a.l    Ba.vks. — The  following 
recently  been  organized: 

4,780-The  First  National  Bank  of  Guilford,  Outlford,  Me.  Capital, 
sjioO.OOO.  Henry  Hudson,  President;  Harry  W.  D  avis.  Cashier, 

4, 781- The  Fort  Fairfleld  National  Bank.  Fort  Fairfield.  Me.  Capital. 
$50,000.  Morrill  N.  Drew,  President;  Mauley  E.  Wheeler, 
Cashier. 

Imports  and  Exports  for  the  Week.— The  following  ar« 
the  imports  at  New  York  for  the  week  ending  (for  dry  goods) 
July  21,  and  for  the  week  ending  (for  general  merchandise 
July  22  ;  also  totals  since  the  beginning  of  the  Brst  week  in 
January. 

rOKSIOM  IMPOSTS  XT  HBW  TORK. 


For  Week. 


Dry  Qoods 

Oen'l  mer'dlse. 


Tetal 

Situ;e  Jan.  1. 

Dry  Ooods 

9«n'l  mer'dlse. 

Total  29  weeks. 


1889. 


♦3.277,427 
7,360,998 


$10,638,425 


♦279.428,623 


1890. 


1891. 


1892 


$3,208,833,      $2,584,780      $2,473,008 
7,241,144         7,571,079         7.572  098 


$10,449,982 

$89.3<;5,122 
216,728,335 

$306.003.457  $3110.796.614  »31 8.257807 


$10,1.55,859     $10,045,106 

$67.453.75o!  $«8,6Bi,l88 
233.342.864'   249.599,610 


The  i  nports  of  dry  goods  for  one  week  later  will  be  found 
In  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  ex()ort!i  (exclusive  of 
•pecie)  from  the  port  of  New  York  Ui  foreign  ports  for  tl.« 
»eok  ending  July  26  ml  from  Jamiarv  I  to  date  : 

■ZPORTS  FROM  NBW   TORK    ruit  TUK   WKKK 


for  the  week.. 
Prev.  reported. 

Cotal  29  weeks. 


1889. 


$5,893,720 
181,703.338 

$187,507,038 


1S90. 

$6,646,256 
181,925,284 

$188,571,540 


1891. 


1893 


$7,184,772       $8,919,031 
189,3)2,110    318,405,841 

$190,436,883  $225.824.871 


The  following  table  shows  the  exports  and  iraport-i  of  speci* 
at  the  port  of  New  York  for  the  weok  ending  July  33  and 
,inoe  Jan.  1, 1893,  and  for  the  corresponding  periods  in  1891 
and  1890: 

■XPOBTS  i.tm  IMPORTS  OP   gpnoiB  AT  HBW  rOHR.. 


gold. 


areat  Britain 

Prance 

Sermany 

West  Indies 

Mexico 

South  America 

All  ether  oountrleB. 


Total  1892. 
Total  1891. 
Total  1890. 


Sxportt. 


Week. 


SiiteeJan.l. 


$6,202,143 

12,360,228 

19,587,350 

6,624,090 

8,000 

1,042,943 

10,500 


$45,805,863 

$2,812,024'   74,735,204 
929.5-20       9.988.114 


Imporlt. 


Week. 


$22,530 

1,632 

12,7rf8 

7,628 


$44,583 
700,648 
195,347 


SituieJan.\ 


*3('.685 
4,496,901 
914,16« 
221.559 
28.327 
4«7,186 
163,316 


$6,852,103 
2,477.943 
5,410,329 


Silver. 


areat  Britain 

Prance 

3ermany 

West  Indies 

Mexico 

South  America 

AU  other  countries.. 


Total  1892. 
Total  1891. 
Total  1890., 


Exports. 


Week. 


$43,500 


500 


$44,000 

487.566 

1,448,841 


Sitiee  Jan.  1, 


$10,392.<i99 

510,1^9 

1,300 

844.003 

38,215 

528,590 

20,544 


$12,335,790 

8,081,218 

11,436,581 


Importt. 


Week. 


$10064 

8,734 

55,664 

2,105 


$77,467 
90,178 
89,487 


Sinet  Jmn.l, 


S2 1,014 
335,737 

91,2.55 
265.X3S 
10M,038 
423.708 

30,490 

$1,267,075 
1,244,871 
8,373,802 


Of  the  above  imports  for  the  week  in  1893  $37,655  wer« 
American  gold  coin. 

Metropolitan  Traction  Co.— The  report  from  Philadelphia 
that  the  Metropolitan  Traction  Company  is  to  be  reorganized 
is  coafirmed.  The  capital  stock  of  the  new  corporation  is  to 
be  $30,000,000.  Each  holder  of  100  shares  of  the  present  stock 
will  receive  120  shares  in  the  new  company,  thus  taking 
$24,000,000  of  the  new  capital.  It  is  also  proposed  to  permit 
present  stockholders  to  subscribe  to  10  per  cent  of  their  pres- 
ent holdings  in  new  stock  at  par,  which  will  put  $3,000,000  of 
money  in  the  company's  treasury.  The  remaiuing  $4,000,000 
stock  is  10  be  held  for  future  use  in  developing  the  property. 

Mr.  Thomas  F.  Ryan,  Treasurer  of  the  Traction  Company, 
said  in  reply  to  a  question  as  to  whether  there  was  a  reorgan- 
ization in  part: 

"Yes.  It  is  the  intention  of  the  company  to  reorganize 
under  the  laws  of  the  State  of  New  York.  The  legislative 
pjlicy  of  this  State  has  become  more  liberal,  and  there  is  no 
necessity  now  for  New  York  capital  desiring  to  invest  in  any 
enterprise  to  go  outside  of  the  State.     »    »    »    » 

"The  persons  interested  in  the  Traction  Company  have  been 
considering  organizing  a  New  York  corporation  of  sufficient 
capital  to  purchase  the  stock  of  the  Metropolitan  Traction 
Company,  wbich  is  organized  under  the  laws  of  the  State  of 
New  Jersey.  They  will  be  obliged  to  pay  quite  an  amount  of 
taxation  annually  to  the  New  York  treasury  in  excess  of  that 
required  under  the  laws  of  New  Jersey.  It  will  probably 
amount  the  first  year  to  $50,000— more  than  they  pay  in  New 
Jersey,  but  as  the  property  is  here  and  the  business  here  they 
prefer  to  do  it  notwithstanding. 

"The  stock  of  the  Metropolitan  Traction  Company  of  New 
Jersey  is  selling  at  about  $140  per  share,  and  is  liable  to  an 
assessment  of  $40  per  share.  The  New  York  Company  will 
buy  the  stock  at  about  120,  and  issue  the  stock  of  the  New 
York  corporation  for  it,  which  will  be  paid-up  stock,  andgi\« 
the  privilege  on  $2,000,000  stock  at  par." 

He  also  said  that  there  was  no  truth  in  the  report  that  the 
Traction  Company  is  trying  to  purchase  control  of  the  Ele- 
vated roads  of  New  York. 


—Attention  is  called  to  the  offer  of  Messrs.  Taintor  &  Holt 
in  another  column  of  a  limited  amount  of  the  City  Cable 
Railway  Company  of  the  City  of  Cleveland,  Ohio.  These  are 
first  mortgage  5  per  cent  bonds  and  run  for  17  years.  The 
company  owns  a  complete  system  of  some  19  miles  with  full 
equipment.  Owing  to  the  steady  growth  of  the  city  of  Cleve- 
land the  increase  in  the  company's  earnings  has  been  con- 
stant. Messrs.  Taintor  &  Holt  recommend  this  loan  and  will 
furnish  further  particulars  upon  application. 

— The  Columbia  National  Bank  of  Taooma  offers  at  103  a 
portion  of  its  recent  increase  of  capital.  See  particulars  in 
the  advertisement  in  the  "Pacific  Coast"  column. 

— The  Bank  of  the  Manhattan  Co.  has  declared  the  usual 
eami-annual  dividend  of  8>^  per  cenr,  payable  Aug.  10. 
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The  movement  of  breadstuffs  to  market  is  mdicated  m  the 
.tatement  below,  prepared  by  us  from  the  figures  of  the  New 
Yoik  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  pre^nt  the 
comparative  movement  for  the  week  endmg  July  ^d,  l»y-4, 
and  since  August  1,  for  each  of  the  last  three  years: 


Seeftpta  at- 

Flour. 

Wheat. 

Com. 

Oats. 

Barley. 

Uye. 

BbU  \9m)S 

BitsJl.eO  H« 

Bmh.SUbs 

Bush.32  lbs 

Bmh.i8lbs 

Bu.56  its. 

81,566 

618.316 

1,218,713 

1,611,706 

12,891 

22,906 

KlIwBQkee... 

29,100 

232,200 

13,920 

116,000 

56,100 

7,510 

Doluth 

H9,»80 

662,000 

MiimeapoUB. 

1,010,000 

Toledo 

131 

825,800 

10,800 

6,200 

8,800 

Detroit 

3,516 

109,901 

l:),707 

25,000 

185 

CleTakuid.... 

8,379 

11,831 

1,933 

66,278 

St.  Louis 

26.219 

813,819 

158.267 

168,806 

2,815 

Peoria. 

3.160 

20,S00 

11,250 

238,700 

1,800 

2,350 

Tot.wk,  '92. 

302,011 

1,281,230 

1,192,680 

2,266.689 

100,979 

12,211 

Same  wk,'gi. 

136,680 

5,899,838 

2,038,603 

1,618,061 

11,965 

116,865 

Same  wk.'QO. 

205,888 

2,010,587 

2,889,230 

1,927,750 

11,023 

67,117 

SiriM  Aug.  1. 

1891-92 

13,116.833 

226,607,930 

123,615,882 

109.706,808 

31,662,183 

11,610,813 

1890-91 

10,2«5,728 

118,062,919 

101,671,133 

92,118,791 

28,118,809 

1,118,117 

1889-90 

11,188.829 

116,300,758 

179,836.011 

95,272,611 

26,019,681 

6,381.622 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  July  33,  1893,  follow: 


At~ 
New  York — 

Boston 

Montreal 

PUlladelpbia. 

Baltimore 

Biohmoud 

Hew  Orleans. 


Flour,  Wheat,  Com,  Oats,  Barley,      Bj/e, 

bbls.  bush.  bush.  bush.  biish.       bush. 

93,439  1.417.000  458,900  788,550       11,625 

62,872  142,693  74,079  307,366  1,350          800 

29.000  356,083          136,380  15,515    14,076 

49,714  136,435  226,045  124,874  30,400       1,200 

67.081  416,523  35,476  103,720       25,163 

3,425  11,917  43,754          3,935       

11,570  62,594  114,260  234,651       


Total  week..  322,131  2,543,245 
Cor.  week  '91.  240,184  2,376,369 


952,514  1,699,476    47,265    52,864 
917,706     879,156      4,005    22,607 

Below  are  the  rail  shipments  of  flour    and    grain    from 
Western  lake  and  river  ports  for  four  years: 

1892.  1891.  1890.  1889. 

Week  Week  Week  Week 

July  23.  July  2b.  July  26.  July  21. 

Flour bWs.        259,055  223,635  236,059  244,553 

Wheat bosh.  887,024 

Corn 381,254 

Oats 1,250,161 

Barley 33,038 

Kye 11,326 


443,840 

456,267 

1,128.655 

9,361 

21,303 


292.979 

631,602 

1,220,923 

17,983 

18,646 


720,667 

300,884 

691,909 

15,430 

27,954 


Total 2,562,803       2,059,426       2,182,133        1,756,844 

The  exports  from  the  several  seaboard  ports  for  the  week 
•ndiug  July  23,  1892,  are  shown  in  the  annexed  statement: 


Exports 
/rom~ 


NewYork 
Boston. . . 
Hontreal 
FbUadel . 
Baltiju're 
N.  Orl'oa. 
N.News.. 
Norfolk.. 
Portland. 

Tot.  week 

8'me  time 

1891 


Wheal. 


Bush. 
945,199 
133,978 
164.155 
57,072 
156,602 
615 


1,457,621 
1,657,337 


Corn, 


Bxuh. 

117,499 
20,648 
58,725 

300.403 

8,571 

22,000 


527,846 
797,815 


Flour. 


BUS. 
85,874 
43,001 
22,880 
52,020 
56,879 
681 


261,335 
161,328 


Oats. 


Bush. 
118,149 
38,129 
180,501 


130 

120 


337,029 
4,397 


Rye. 


Bush. 
16,013 


53,276 


34,886 


104,175 
26.482 


Peas. 


Bush. 

8,478 
42.458 
70,889 


116,825 
6,725 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  July  23,  1892: 

Corn,  Oats, 

bush.  bus/i. 

500,000  570,000 

8,000  89,000 

10.000  9,000 

273,000  43,000 

3,905,000  1,551,000 

1,000  37,000 


Wheat, 

In  store  at—  bush. 

NewYork 1,447,000 

Do    afloat....  34,000 

Albany 

Buffalo 555,000 

CWcago 4,399,000 

Milwaukee 276,000 

Dulutli 3,362,000 

Toledo 571,000 

Detroit 104,000 

et.  Louis 929,000 

Do    afloat ....  3O,00C 

Cloclunatl 3,000 

Boston 89,000 

Toronto 73,000 

Montreal 507,000 

PhlladelplJla....  199,000 

Peoria 22,000 

IndianajwIlB....  100,000 

Kansas  City....  412,000 

BalOmoie 7 14,000 

Minneapolis....  6,249,000 

On  Mississippi..  80,000 

On  lakes 2,017,000 

On  (aual&river.  896,000 


Rye, 
bush. 
22,000 
4,000 
2,000 

idiiooo 

8,000 


Barley, 
bush. 
34,000 
20,000 


52,000 
25,000 
63,000 


87,000 

5,000 

84,000 

"  1,000 
18,000 


187,000 

152,000 

10,000 

91,000 

133,000 

89,000 

17,000 

1,203,000 

83,000 


60,000 

9,000 

118,000 


5,000 

50,000 

15,000 

599,000 

225,000 

104,000 

15,0J0 

45,000 

126,000 

8,000 

10,000 

1,219,000 

403,000 


6,000 
1,000 
4,000 


3,000 

"'7)606 
1,000 
3,000 

37,000 


16,000 


13,000 


35,000 

14,000 

36,000 

119,000 


3,000 


19,000 


Tot.  July  23,'92.23,068,000    6,857,000  5,310,000  215,000  433  000 

Tot,  July  16,'92.22,44O,OO0    6,905,000  5,504,000  209,000  422  000 

Tot. July2»,'i)lH, 100,477    3,035,876  1,770,535  266,866  74  741 

Tot. July26,'90.1S,392,318 12.020,700  2.628,671  506,384  338  886 

Tot.  July  27,-89. 12,134,879    7,153,060  4,252,763  812  904  371,315 


—The  first  mortgage  six  per  cent  gold  bonds  of  the  Consoli- 
dated Street  Railway  Co.  of  Atlanta,  Ga.,  are  offered  at  95 
and  accrued  interest  by  R.  B.  Sperry,  Baltimore.  Full  par- 
ticulars will  te  found  in  the  ailvertisement  in  another  column. 


— Messrs.  Coflin  &  Stanton  wiU  pay  quite  a  list  of  interest 
and  dividends  at  their  oSice  on  the  first  of  August.  Adver- 
tisement wiU  be  found  in  another  column. 

— Messrs.  Redmond,  Kerr  &  Co.  call  the  attention  of  invest- 
ors to  a  list  of  railway  bonds  to  be  found  in  their  advertise- 
ment to-day. 


N.  1.  and  Brooklyu  ttas  Securities— Brokers'  Quotations. 


GAS  COMPANIES.        Bid.    Ask. 


Brooklyu  Qas-Light 

ConBOlidated  Gaa 

Jersey  City  &  Hoboken.. 

Metropolitan— Bonds 

Mutual  (N.  y.) 

Bonds,  6s 

C^assan  ( Brooklyn) 

Scrip 

People't  ^Brooklyn) 


130 
114'i 
180 
110 
110 
100 
140 
100 
93 


135 
116M 


GAS  COMPANIB8. 


Williamsburg 

Bonds,  6s 

Metropolitan(Brooklyn).. 

Muuicipal— Bonds,  7s 

Fulton  Municipal 

Bonds,  6s 

Equitable 

Bonds,  6s .— 


Bid.    ASk 


130 
log 


137 
102 
il53 
106 


111 
117 


140 
107 
165 


City  Railroad  Securities — Brokers'  Quotations. 


Atlantic  AT.,B'klyn.St'k. 

Gen.  M.,  5s,  1909.. .A&O 
Bl'okerSt.  &  Fal.  1\ -Stk. 

Ist  mort.,  78.,  1900-. J&J 
Br'dway  cfc  7tliAv.— St'k.. 

Ist  mort.,  68, 1904. J*D 

ad  mort.,  5s,  1914. ..J&J 

B'way  1st,  58,  ga '24 

2nd  58,  int.  a8  rent.,  '05. 
Brooklyn  City— Stock 

B'klyncro38t'n  68.,  1908 
Bkn.C'y&N'u5s,1938.JAJ 
Central  Crossto^n— St'k.. 

Ist  mort.,  68,1922.M&N 
dent.  Pk.N.&  B.Riv.— Stk. 

Consols. 78,  1902  ...J&D 
Dry  Dk.B.B.*  Bat' y— Stk. 

Ist  mort,  78, 1893..J&D 


111 
100 

29 
110 
195 
101 
103 
105 

94 
187 
109 
101"a 
130 
115 
14i 
116 
117 
100 


115 

103 

30 

abo" 

107 
105 
107 
97 
183 
110 
102  >g 


117 
15U 
120 
120 
101 


Dry  Dock  E,  B'y  &  B.— 
Scrip 

Eighth  At.— Stock 

BighthAv.- Scrip,68,1914 
42d  <t  Gr'nd  St.  P'ry-Stk. 

Ist  mort.,  78,  1893.  A*0 
42dSt.  Mauh.i  St. N.Ave. 

Ist  mort.,  88,  1910..  MAS 

2d  M,jincome,68 J*J 

Houst.  W.St.&  P.F'y— Stk. 

Ist  mort.,  7s,  1894-.J&J 

NiQth  Ave..., . 

Sejond  Ave.- Sttook 

Ist  mort.,  5s,  11909.  M&N 

Sixth  Ave.— Stock 

Third  Ave.— New  stock... 

Ist  M.,  58,  1937 J&J 

Twenty-third  St.— Stock.. 
1    1st  mort.   78,1893 -. 


100  102 
2B0 

105109 
350 

lOOllOS 
50;   51 

111  lU 
69,   61 

aog — 

lOffllO? 
126 

116  120 

iaeli05 

189  206 
205^210 
112J114 

104 


330^.. 

loaic 


United  States  Sub-Treasury.— The  following  table  show 
receipts  and  payments  at  the  Sub-Treasury  in  this  city,  for 
sell  as  the  balances  in  the  same,  for  each  day  of  the  week, 


July  2  3 
"  25 
"  26 
"  27 
"  28 
"    29 

Total. 


Btuiptt. 


2,576,088 
6,951,864 
3,697.930 
3,716,595 
3,218,213 
3,870,131 


24,030,821 


PaymenlM. 


3,099,308 
6.605,294 
3,817,431 
3,795,577 
3,289,168 
3,396,321 


24,003.099 


Balances. 


Coin.        Coin  Cert's.    Ourreruy. 


88,043,667 
88,247,619 
88,177,223 
88,183,241 
88.121,676 
84,081,697 


12,291,982 
12,428,315 
12,525,711 
12,516,292 
12,529,117 
113,366,554 


18,099,352 
18,110,636 
17,961,136 
17,888,555 
17,866,341 
21,542,693 


Auction  Sales— Among  other  securities  the  following,  no 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  R.  V.  Harnett  &  Co. : 


Shares. 
40  Southern  Nat.  Bank 100 

40  Mercautile  Nat.  Bank.  ..230 
72  Nat.  Butch.  &  Drov.  Bk.l78i3 

17  Hanover  Nat.  Bank 345 

18  Manhattan  Co 190 

41  Fourth  Nat.  flank 201 


Mores. 

15  Gallatin  Nat   Bmk 315 

10  Imp.  A  Traders'  Nat.  Bk.610 
5i)Nat.  Park  Bank 315 

Bonds. 
$3,000  City  of  Bav,  53,  1909. lOi"* 


By  Messrs.  Adrian  H.  Muller  &  Son  : 

shares. 
6  Fourth  Nat.  Bk.,  N.  Y...200>a 
12  American  Ex.  Nat.  Bank.155 

16  Hanover  Nat.  Bank 313 1« 

9  Continental  las.  Co 23212 

16  Eagle  Fire  Co 221^ 

10  Celluloid  Co 9414 

5  Lawyers'  Title  Ins.  Co., 

N.  Y 152 

lOPoultney     Slate   Co.    of 
Poultney,  Vt 10 


Shares. 

40  Hygienic  Drug  Co $10  lot. 

5  N.  Y.  Life  Ins.  &  Trust 

Co 700 

3  Home  Ins.  Co 143 

10  Title  Guar.  &  Trust  Co..  164 
Bonds. 
$82,000  Monterey   &   Mei. 
Gulf   KR.    Ist    58,     1958. 
Nov.  1891,  coupon  on.. .$26,000 


SawMttfl  awa  l^^tnawctaL 


LIBERTY    NATIONAL    BANK, 

Central  Building.  143  JLlbercy  8treet.  New  York. 
CAPITAL..  ....  8300,000 

ACCOUNTS  OP  BANKS,  BANKERS  AND  MERCHANTS  SOLIOITHD. 

HENRY  C.  TINKER  President.  HENRY  GRAVES,  Vioe-Presldemt 

JAMES  CHRISTIE,  Cashier. 

DIRECTOR.!^. 

K.  F.  C.  YOUNG.  H.  0.  PAHNBSTOCK, 

WM.  BUNKLB,  "     " 

DUMONT  CLARKE, 
JNO.  H.  STARIN. 


HENRY  C.  TINKER, 
HENRY  GRAVES, 
GEO.  P.  BAKER, 
J.  B.  MAXWELL. 


HON.  G.  A.  HOBABf, 
J.  A.  GARLAND. 


THE  MERCANTILE  NATIONAL  BANK 

OF  TUK  CITY  OF  NEW  YUKlii 

No.  1»1  Broadway. 

Capital^  -       $1,000,000  I  Hurplasdc  Profits,  $1,030,00  J 

WILLIAM  P.  ST.  JOHN,  President.    |  FREDERICK  B.  SCaUNOK.  Cashier, 
JAMES  V.  LOTT,  Assistant  Cashier. 

ACCOUNTS    SOIilCITED. 

Spencer  Trask    &  Co., 

BAtfKERS, 
10  Wall  St.,  New  York.  16  Congress  St.,  Boston 

Alban  Froviaence^ 

Members  ol  New  York  and  Boston  Stock  Exchanges. 

INVESTMENT    SECURITIES. 
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'ght  ganliers'  ^a^ettjc. 


nITIDKNDN. 


KaiH4  »f  Company. 


Hallroada. 

Flint  A  Ppi'c  Mannu'tte  prof 

Kmi.  City  St.  L.  &  Chic.  pf.  (qimr.) 
Li)iiUl«nii  A  Mo.  Riv.  iru»r.  prof. 
Koiiio  Watfrtowu  A  Ogd.  (quar.) 
ToUhIo  *  Oliiii  Cpiit.  prof,  (quar.) 
Kunka. 

Bank  of  the  M.iuhattan  Co 

Liaooln  National 

New  York  National  Exchange... 
Triixt  (onipaniea, 

Hamilton 

Nassau 

People's  (quar.) 

State 

miarellannoua. 
American  District  Teleg.  (quar.) 

Conimonwi-alih  Fh-e  lua 

Lliii'iiln  Safo  Dpposlt 

Lloyili*  Plate  Cilaaa  Ins 

N.  E.  Telephone  ATel 

Tro  w  Ulr'  y  Pnnt.&B'kb'gpf.tqu.) 


Per 

CeiU. 


2 

m 

31s 

m 
m 

3<s 

4 

3 

1«« 

3 

2 
3 

1>4 

3 

3 

4 

75  c. 

2 


Pay<tbU. 


Aug.  IS 

Au(t.  1 

Aug.  1 

Aug.  15 

July  25 


Book!  Oloitd. 
(Day  ineiutive.) 


to 

to 

to 

July  30  to 
to 


Aug.  10  July  29  to  Aug.  0 
Aug.  liJuly  28  to  July  30 
Aug.       1 to    


Aug.  ijjuly  25  to  Aug.    2 

Aug.  lJuly27  to  Aug.    1 

Aug.  1  July  24  to  July  31 

Aug.  1  July  24  to  Aug.    1 


Aug.    15 

On  dem. 

Aug.       1 

On  dem.  I 

Aug.    15  Aug.    1 
Aug.    15  July  31 


to    

to    

to    

to    

to  Aug.  15 
to  Aug.  15 


United  States  Bonds.— Quotatiooa  are  as  follows : 


2l 

4b,  1907 

4»,1907 

e«,  oar'oy,'95.. 
6s,  our'cy,'96.. 
68,  our'oy,'97., 
6«,  our'oy,'98.. 
6«,  otu''oy,'9».. 


..reg 
..reg 
coup 
..reg. 
-reg, 
..reg, 
..reg, 
..reg. 


Interett 

Jidy  1  JiUy 

Periodt 

23.    1    25 

a-Moh. 

•100     "lOO 

( .-Jan . 

•116     *116 

(.  ,->lan . 

U<|3a    II6I4 

..  A  J. 

•100    1*1061* 

J.  *  J. 

•10H1«,^108»9 

J.  &  J. 

•112     ♦112 

J.  *  J. 

•114     •114 

J.  &  J. 

•116i«'*H6l« 

26. 


July     July 
27.        28. 


100  '100  i 
'116  •llfik 
■110     •11«>4 


1061* 
108  •« 

•112 

•114 

•llO"* 


101)  I9 
108\| 

•112%' 

•115 

•IITW 


100 

11«'4 

ll«i* 

lOOia 

108^1 

'112% 

115^ 

'117»«j 


July 
29 


100 
116*4 

lieu 

'106>« 
'108% 
'112% 
■115>« 
•1171* 


•Thlsls  tbe  price  bid  attune  moral  ug  tjoard:  no  tat^  w%n  •nuiit 

ttoTernment  Purchases  of  Silver.— The  folio wiag"  showg 
the  amount  of  silver  purchased  by  the  Government  in  July. 
The  department  having  purchased  the  amount  of  sQver  auth- 
orized by  law  for  the  current  month,  no  further  offers  will  be 
considersd  until  Monday,  Aui(ii8t  1. 


Ouneet 
offered. 

Ounce* 
pureluued. 

Pneepaid. 

Previously  reported. 

July    25 

6,278,600 
886,000 

4,210,800 
170,000 

«o-865e  a  tO'SSM 

$0-8650  a  9   

9  ®  1 1  

27 

"       29 

f -» 1 ....:: 

9  ■»  1 1  

•Total  Inmoatb  to  date  .. 

7,114,600 

4,380,800 

$0.8650  «  $0-883S 

WAL.1.  8TRBET.  FKIDAY,  JUL.Y  39.  189-.I-3  P.M. 

The  Money  Market  and  Financial  Situation.— There  has 
been  some  life  at  the  Stock  Exchange  this  week  in  spite  of  the 
excessive  heat.  The  probable  adjournment  of  Congress  at  an 
early  day  and  the  defeat  lately  considered  almost  certain  of 
those  particular  measiu-es  which  had  threatened  business, 
such  as  the  Silver  Coinage  bill  and  the  Anti-Option  biU,  have 
served  to  give  more  confidence  in  the  market. 

Tlie  high  temi)eratiu-e  throughout  the  country  has  generally 
been  good  for  com,  and  on  Thiu«day  when  copious  rains  were 
reported  tliroughout  Kan-sas,  Nebraska,  Iowa,  &c..  tlie  price 
of  com  weakened  in  Chicago,  and  their  operators  became 
bullish  on  Atchi.son  and  other  granger  stocks  owing  to  tlie 
better  freight  prospects. 

For  a  time  the  so-called  industrial  stocks  held  first  place 
as  active  specialties  in  the  market,  and  there  is  evidently  a 
re%'ival  of  confidence  in  the  possible  value  of  these  stocks, 
although  the  information  the  public  receives  in  regard  to  them 
is  only  a  degree  better  than  when  they  were  trusts,  when  deal- 
ings in  them  were  understood  to  be  almost  in  the  nature  of 
blind  pools. 

The  outward  movement  of  gold  to-morrow  of  about  f4,000,- 

000  is  somewhat  disappointing,  but  last  year  the  gold  exports 
did  not  cease  till  the  latter  part  of  July,  and  the  present  large 
shipments  did  not  depress  our  market  to-day. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  2  per  cent, 
the  average  being  1}^  per  cent.    To-day  rates  on  call  were 

1  to  2  per  cent.     Commercial  paper  is  quoted  at  i]4,@^%  P-  e. 
The  Bank  of  England  weekly  statement  on  Thursday  sliowed 

an  increase  in  bullion  of  £4,000,  and  the  percentage  of  re- 
serve to  liabilities  was  44'56,  against  44'72  last  week;  the  dis- 
count rate  remains  unchanged  at  2  per  cent.  The  Bank  of 
France  shows  an  increase  of  8,471,000  francs  in  gold  and 
2,038,000  in  silver. 

The  New  York  Clearing-House  banks  in  their  statement  of 
July  23  showed  an  increase  in  the  reserve  held  of  $2,903,900 
and  a  surplus  over  the  required  reserve  of  $23,063,800,  against 
120,207,150  the  previous  week. 


The  local  purchases  ot  each  veek  are  not  reported  till  Uonday  of 
the  following  week. 

Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins: 

Fine  silver  bars..      85143  —86 
Plvefianos —90    »  —  95 


goverelgns 94  87  t>91  91 

Napoleons 3  88  9  3  92 

XXReiobmarkR.  4  76  '9  4  80 

25  Pesetas 4  75  »  4  85 

Span.  Doubloons. 15  50  »15  70 

Mex.  DoabloonB.15  50  alS  70 


Fine  gold  bars.. 


par  ttH  prem. 


Mexican  dollars..  —  67  »  —  68 

Do  unoommero'l a  _  _ 

Peruvian  sols —62  ■»  —  66 

EngUsh  silver....  4  80  ■»  4  90 

17.8.  trade  dollars  —  70  » 


1892. 
July  23. 


J>iffereyVsfrom 
rrex.  week. 


1891. 
July  25. 


Capital 

Surplus 

Loans  and  disv'ts 

Olronlation 

Met  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Barplns  reserve 


1890. 
July  26. 


$  $ 

60,372,700        I   60,772,700     60.812,700 

67,-139,700'       64.147,800     60,520,500 

480,378.200!  Dec.2,057,800  390,591,400  40L(.030,300 

5.455,400  Dec.     101,100      3,913,600       3,606,200 

524,047,600  Inc.     185,000'406,754,700  408,891,500 

91,257,800  Inc. 1,158,200    68,339,000,    75,549,900 

62,817,000  Inc. 1,744,700    53,060,000    32,726,100 


154,075,700  Inc  .2,902,900 
131,0il,900ilno.       46,250 


23.063.800|Tnc  .2,856.650 


121,399,000' 108,276,000 
101,68i,675i  102,222,875 


19,710,325'      6.053,125 


Foreign  Exchange.— On  a  dull  market  the  rates  for  sterling 
bills  have  been  quite  strong — stronger  than  was  expected  at 
tills  late  date  in  the  season.  Gold  exports  for  the  week  amount 
to  1^4,1.50,000,  all  by  to-morrow's  steamers.  Actual  rates  for 
exchange  are :  Bankers  sixty-days  sterling,  4  87(^4  87^4 ; 
demand,  4  88(34  88'4 ;  cables,  4  88)4(94  88)^. 

Posted  rates  of  leading  bauKers  are  as  follows: 


July  29. 


Prlmebankera'sterUng  bills  on  London.. 

Prime  commercial 

Documentary  cummercial 

Paris  bankers  (francs) 

Amsterdam  (guiklers)  baiikers 

Frankfort  or  Bremen(reiohmark8)b'iiltere 


Sixty  Dayt. 


4  87>a®4  88 
4  8614  0)4  86>« 

4  85%  1*4  86 

5  17's95  16^9 
40i«9  40»iA 
95149    953S 


4  89    '3)4  891s 


Demand, 


5  15S8»5  15 
40-i8a407i, 
95»8»954 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buyinK, 
par@l-16;  sellinn  Jg  premium;  Charlaiton,  buying  1-1(5 
premium  par,  oelling  ;4  premium  ;  New  Orleans,  bank,  $1  5u 
per  $1,000  premium,  cummercial,  75c.  premium  ;  St.  liouis. 
35c.  per  $1,000  .discount ;  Chicago,  parvCjlOc.  per  $1,000 
premium. 


State  and  Kailroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $10,000  Ala.  cur.  fd.  4s  at  95V;  $1,000  N.  C. 
cons.  4s  at  98J^;  $70,000  Tenn.  settlt.  3s  at  75-76-753^. 

Kailroad  bonds  have  met  with  a  very  fair  business  at  good 
prices.  The  defeat  of  the  Free  Silver  Coinage  biil  in  this 
Congress  has  strengthened  bonds,  and  the  summer  demand 
tor  investments  is  now  felt  to  some  extent.  Atchison  incomes 
have  been  in  good  demand,  closing  at  OOJ^.  Northern  Pacific 
consol.  5s  and  Chicago  &  Northern  Pacific  first  5s  have  been 
firmer  since  tlie  negotiations  for  taking  care  of  the  floating 
debt  for  a  year.  The  Richmond  Terminal  6s  have  only  declined 
to  bO  on  the  prospect  ot  a  default  in  interest  next 
Monday  and  the  5s  sell  at  48.  There  has  been  quite  a  little 
activity  in  particular  issues  ot  bonds.  Rock  Island  5s  were  in 
clemandat  101;  General  Electric  debenture  gold  5s  sold  readily 
up  to  1021^,  closing  firm;  Laclede  Gas  bonds  up  to  84  ;  Tol. 
Ann  Arbor  &  Cad.  63  guaranteed  up  to  100.  The  usual  pop- 
ular issues  of  mortgage  bonds  have  sold  moderately,  but  gene- 
rally at  full  prices.  Col.  Coal  &  Iron  63  at  103,  with  coupon 
due  Aug.  1,  Mo.  K.  <fe  T.  1st  4s  at  80,  Reading  4s  at  88  J^, 
Atchison  ]8t4s  at  83,  Pittsburg  &  Western  4s  at  84)^,  Rio 
Grande  Westem  4s  at  80%. 

Railroad  and  Miscellaneons  Stoclis. — The  stock  market 
has  shown  some  animation  for  the  dull  season,  and  in  certain 
lines  there  has  been  quite  a  notable  activity.  The  industrials 
as  a  class  have  come  tolhe  front  and  have  taken  a  large  share 
of  the  whole  stock  transactions.  There  may  be  no  better 
reason  for  this  at  tbe  moment  than  the  general  facta 
that  Congress  is  near  adjournment  and  the  fear  of 
unfavorable  legislation  will  be  removed  for  the  time 
being,  and,  secondly,  the  more  substantial  basis  that 
the  earnings  of  several  of  these  corporations  are  reported  to 
have  been  very  good  for  the  first  half  of  the  current  year. 
It  is  also  evident  that  the  proceedings  at  law  against  trusts 
and  combinations,  alleged  to  create  monopolies  in  their  several 
branches  of  trade,  have  not  thus  far  amounted  to  much, 
while  it  is  equally  true  that  the  legislation  against  railroads 
has  amounted  to  a  great  deal,  and  has  been  prejudicial  in 
some  cases  to  their  making  fair  earnings. 

American  Cotton  Oil  was  prominent  for  large  dealings  and 
the  common  advanced  to  43%,  closing  at  43J^;  there  was  good 
buying,  and  some  of  this  was  attributed  to  insiders  who  have 
been  interested  in  the  company  since  its  reorganization.  The 
dealings  in  Amer.  Sugar  were  very  large  and  fluctuations 
quite  irregular,  the  common  selling  on  Thursday  from  105J^ 
to  103J^  and  then  up  to  107  J  ^  near  the  close.  National  Lead 
stock  was  also  active  at  higher  prices,  selling  up  to  38)^  on  re- 
ports of  good  earnings.  Those  who  have  access  to  the  books 
of  the  "industrial"  companies  are  presumably  among  the 
largest  operators,  as  only  tlie  H.  B.  Claflin  Co.  has  published 
any  semi-annual  statement,  and  the  public  is  therefore  not 
informed  what  these  companies  are  earning  the  present  year. 
Among  the  railroad  stocks  Atcliiaon  has  been  notably  strong 
on  the  good  crop  reports  from  Kansas,  the  other  grangers 
of  the  Far  West  being  also  strengthened  by  the  crop  situation. 
Northern  Pacific  stocks  are  stronger  since  the  extension  of 
the  company's  floating  debt  for  a  year.  The  Gould  stocks 
have  been  more  active,  Missouri  Pacific  closing  at  60 Jg,  Wa- 
bash pref.  at  281^,  and  Western  Union  Telegraph,  after  pretty 
large  buying,  at  97 Jg.  The  coal  stocks  as  a  class  have  been 
rather  quiet,  and  no  further  advance  in  anthracite  for  August 
wasmaJe;  but  Lackawannii stock  jiim()ed  uo  to  15978  at  the 
close  on  Thursday  and  to-d:iy  sold  at  160.  Minneapolis  &  St. 
Louis  rose  quickly  to  17'^  and  tlie  preferred  to  3y>4  on  the 
good  report  of  earnings  for  the  past  year  and  the  hope  that 
the  litigation  will  soon  reach  sjme  conclusion. 
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NET?  YORK  STOCK  BXCHANttB— AOTTF^®  3T00KS  tor  teeele  emting  JULY  -29,  and  since  JAN,   I,   1!(03. 


HIGHSBT  AND  LOWEST  PRICES. 


Saturday, 

Monday, 

Tuesday, 

Wednesday, 

July  23. 

July  25. 
3678    37=8 

July  26. 

JiUy  27. 

37       37 !« 

3678    37i« 

3718    37% 

*4     

*4      

•4      

•4      

SS'e   ("e 

95%    96 

9578    9578 

96       96=8 

-88       891$ 

♦88       89 

♦88       89 

871s    S8i« 

*h9H    59 1« 

*o8!k    59i» 

5»i«    59% 

'5914     59% 

136     137 

*  1361a  137 

•1361s  1371s 

137     1381s 

•SC*    31 

30%    301* 

*30       301a 

•30       31 

2438    24is 

2414    24% 

2414    25 

247e   247e 

•63       63  >« 

♦63       631s 

♦6314    64 

•63       631s 

*435g     4378 

♦43i«    44 

•43%    44 

•43 19    44 

l&O     155 

♦150     l.'^S 

:•-,•-• 

lOlle  10138  10U»8l001s 

•60   62  *60   62 

•981s  99I3  991s  991s 

821s  82%|  8238  83 


126     126 

II714II714] 

'80i«  "8038; 
•49       49% 
•1181a  120 
66I4    661a 


'125%  lie's 

11758  118 

145     145 
791s    go's 
49'4    491a 
119     119 
•66       661s 


35I3 


351s 

77 


156 

'.6 
♦48 
•414 

♦33 

•lOia 
•141 
•137 


166 

17 

49 

6 

38 

12 
1431s 
139 


•35        35% 
■ 77 

136     136 
1561s  I5714 


16 
♦48 

•41a 
♦33 

1018 
140 


17 
49 
6 
36 
10% 
144    , 


lOOia  101% 
•60       62 
•98%    99% 
82%    8314 
'126     127 
117%  11758 


79%    79% 
49       49 
118%  119 
66%    66% 
97       97 
35%    36% 
♦7714    77% 
136%  136% 
156%  157 
•16        17 
•48       40 
'4%      6 


100=8  10138 

•60       62 
99%    99% 
83       83% 

126%  126% 

11708  11758 


79=8    80% 
49%    4938 

11838  11838 

66%    66% 
98       98 
35%    36 
•76       77 
137      137% 
156%  157% 
*16        17 
•48       49 
►4%      6 
32 
•10% 


102»8  1025b 
•10%  11% 
•41        45 

25        25 

•76%    77% 

134%  134% 

'108      110%: 

6958    69% 
♦25        25%! 

• 20 

132%  132% 
•107%  108% 

13       IS'ti 

31%    32% 
'15 

26% 

'37 

'SS 


15% 

26% 

58% 

39 

91 


11338  113% 
•16        18 
-71       80% 
•34%    37% 
26%    2678 


363e    36% 
•247     250 
19%    1938 


•14% 
•64 
•11 
'42% 
•20% 
55 'a 
•20% 
•29 
•78 


1478 

66 

12 

43% 

20% 

56 

21% 

32 

80 


L*17% 
60 
♦21 
63 

♦39 

8=8 

•42 


18 

6038 

23 

63 

40 

858 

44 


33       36         32       35       *33       36 
10%    12       ^10%    12       *11        12 
140      143%, •llO      143%    140      140 
138%  143     ,•143      145     ^143      145      ^142     145 
102%  102%  "102%  103       10258  10258    102%  103 
10%     11%       1078    lO's      lO's    lO'e      11        11 
11        45  41        41  41        41  41        41 

'24%    24%    •.;4%    24%    ^24%     24%    ^24%    24% 
'76%    77%    *n       77%      77        7758      77%    77% 
134     134%    134     135%    134%  134681  134%  135 
■108     110    1*108     110     *108     110    1*108%  110 
693e    6958      6938    69%      69%    69%      70       70 
25        25  25%    28%      25%    25%      2478    25% 

' 20    I* 20     1* 20        •le        20 

13278  133%!  132%  132%    132%  132%    132      13"% 
108%  108%  ^107%  108%  *107%  108%  •107H  108  -a 


Thursday, 
July  28. 


3838 


37% 

•4      

9678    99 

•87%    88 
59%    59% 
137%  139 
•30       31 
24=8    2478 
*63        63% 
4378    4378 
151      154 
101      101% 
•60        62 
99        99 
83%    8368 
12fc58  12658 
11738  117% 


80%    80% 

•1938     5038 

118%  119% 
66%    67 


3538    36 

76       76 

138     138% 

157%  160 

•16        17 

49       49 

•4%      6 


STOCKS. 


1358 

32% 

14% 
•26 

577e 
'36% 
•88% 
113 
•16 
*71 
*33 

26% 

67 

36% 
247 

19% 
•14% 
•64 

1138 
•42% 

20 

5558 
'20% 
•29 

78 

•22% 
•17 

60 
♦21 

61% 
*39 

8»» 
♦41 


14% 
34% 

14^8 
27 
58% 
39 
91 
113% 
17% 
80% 
37% 

2758 
6838 

36% 
250 
1938 

1476 

66 

1136 

43% 

20% 

56% 

21% 

32 

79 

23% 

18 

60% 

23 

C2 

40 

8% 
44 


♦70%    71% 
•112     113 
7%      7 
15        15% 
•42        43 
♦106     109 
"113     114% 

3658     3658 


14% 
34% 

•14% 

•25% 
58 

•37 

•88 

113 

•16 

•71 

♦34 
27% 
67% 
36% 


14% 
317a 
15 
27 

5838 

39 
91 
113% 
17% 
80% 
37% 
27% 
68 

3658 


1938 

14% 
♦64 

11% 
♦42% 

20% 

56 


19% 

14% 

66 

11% 

43% 

20% 

56% 


•29 

79% 
•22% 
•17 

60% 
•21 
•61 

■"86^ 
•41 


32 

79% 

23% 

Is 

6058 

23 

63 

40 

858 

44 


9 

'23% 
•47% 
•83 

37 
♦16 
•115, 

25  5e 

31% 

74 
•16% 

39% 
•76% 


9 
24% 
49 
85 
38 
17 
12 
25% 
31% 
74 
18 

39% 
% 


\0-iH  1027g 
98%    98% 
81%    Si's 
34%    35% 
115     115% 
♦46%    47% 
109     109% 
121     121 
•112     113 
86       36% 
•91%    92 


•l3% 
•21 
33% 


13% 
26 
33% 
527, 


196%  196% 
•8fl%  87% 
34       34 


941.    94  V. 


•70%    71 
112     113 
7%      7% 

1538     15% 
'42       43 
106     109 
114     114 

36%    36% 


14% 

34% 
•14% 
*25% 

58 
•37 

91 


145^ 

34% 

15 

26% 

59 

39 

91 


11338  11358 


♦16 
•71 
•35% 
27% 

6-78 

36% 


17% 

76 

37% 

2778 

68 
37% 


1938 

•14 
•64 
•11% 
•42% 

20% 

56% 
•20% 
•29 
•78 
•22% 
•17 

60% 
•21 
•61 
•38 
8% 

43 


1958 

14% 

66 

12 

43% 

21 

57% 

21% 

32 

82 

23% 

18 

607, 

23 

63% 

40 

85s, 
43 


•9 

9% 

24% 

24''h 

•47% 

49 

•83 

85 

373b 

37% 

♦10 

17 

♦11 

12 

•25% 

25% 

30% 

31% 

73% 

737« 

•16% 

18 

397, 

40 

•76% 

77% 

102%  1045s 

99 

99  3h 

81% 

813« 

35 

35% 

115 

115% 

47 

47% 

109 

lo.^ 

12l%  121% 

113 

113 

36 

3« 

92 

92% 

1358 

13% 

22 

22 

33% 

33% 

52% 

52% 

195%  197 

•87 

87% 

•83 

34 

105 

94% 

94% 

•70%    71 
112     113 
7%      7% 

15=8     1556 

•42  43 
106  109 
113%  111 
3658    36% 


14% 
34% 
14% 
26% 

5858 
•37 
•89 


M% 
37 

Id 

27% 

6038 

39 
92 


113%  113% 


•16 
•71 
♦33% 

2758 

68 
36% 


17% 

80% 

37% 

28% 

68 

37 


247%  247% 

1958      1978 


♦14% 

64 

11% 
•42% 

2078 

57% 
•20% 
•29 
•78 

22% 
•17% 

eo% 

♦21 
•61 

■"8% 
•41 


14% 
64 
11% 
43 -s 

2156 

583fe 

21% 

32 

82 

23 

18 

61 

23 

63% 

40 

856 

44 


*9 
•24% 
•47% 
•83 

3738 
•16 

•1158 

255b 
30% 
♦73% 
♦16% 


9% 
25 
49 
85 

3768 

17 

12 

2556 

31% 

71 

18 


♦70%    71% 
112     113 
7%      8% 

15%    17 

♦42       43 

•107%  107% 

11376  11379 

36»8    3678 

•9 

24% 
•47% 
•83 

37% 
•16 

11% 

2558 

31% 

7379 

•16% 


41% 
77% 


40 

•77% 

10438  105% 

99%  100% 

813e    81% 

35%    35% 

115%  115% 

475b    49% 

108%  108% 

12136  121% 

113     113% 

35%    36% 


91»8 
13% 
♦22 
3376 
62% 


92% 
13% 
27 

3378 

52% 


106%ig6it 
♦85%  67% 
-33       34 

"943^ '94% 


9% 
26% 
49 
85 
38% 
17 
11% 
26 
31% 
74% 
18 


43% 

80% 


4138 

78% 
106%  106 
100%  10 

81%    8238 

35%  35% 
ll47ell4'H 

48%  49% 
108%  109% 
121%  12138 

113%  II414 
3579    37% 


92 

13% 
'22 
•33% 

51% 
196 


93  V 
14% 
27 
34 
52% 
198 


•85%    87% 
33%    33% 

....      105 
94%    945b 


•70%    71% 
112     113 

8  838 

1679    17% 

42%    42% 

106      109 

11378  11378 

36%    37% 


9% 

26 

•47% 
•83 

37% 
•16% 

11% 

26 

31 
•73% 

17% 


9% 
26% 
49 
85 
38% 
17 
117e 
26% 
31% 
74 
17% 


Friday, 
July  29. 


Active  HK.  Stocks. 

38%    39%  Atchison  Top.  &  Santa  Fe 

*4      lAtlantic  &  Paciflc 

9779    98    iBaltiniorc  &  Oliio 

•e7%    88     Canadian  Paoitic 

59%    69%  Oanada  Soutlieni 

137%  138%  Central  of  New  Jersey 

30%    30%  Central  Paciflo 

246b    2479  Chesapeake  &  C,  vot.  tr.  cert. 

•63        63%  Do       do       Ist  pref 

•4379    44  Do       do       2d  pref 

162      152    'ChloaKO  &  Alton 

101%  li  2%  Chicago  BurUn«rton&  Qulnoy. 
•60       62    IChlcaKOife  Eastern  Illinois.... 

99%    99%;  Do  pref. 

83%  8376/ciiloaKoMllwaakee&8t.Panl. 
126=8 12678|  Do  pref. 

117%  11779  chloago&Northwestern 

145     146  Do  pref. 

8038    81%'ohloago  Rock  Island  APaclfle. 

50  5038  Chicago  St.  Paul  Minn.  &  Om. 
119%  119%!  Do  pref. 

66»s  67%CleTe.  Clnoln.  Chlc.&St.  L... 
Do  pref. 

36       36     Columbus  Hooking  Val.&Tol. 

74       74  Db  pref. 

138      138%  Delaware  &  Hudson 

159  160  Delaware  Lackawanna  &  West 
•16%    17%  Denver  &  Bio  Qrande 

49%    49%  Do  pref. 

•4%      6     EastTennessee  Va.  AGa 

•33       36  Do  Ist  pref. 

^11        12  Do  2d  pref. 

Evansville&Terre  Haute... 

138%  139     Great  Northern,  pref 

103     103%  lUlnoiR Central 

11%    12%  lowaCentral 

*1       41  Do  pref 

•J4%    25     Lake  Erie  &  Western 

•77  77%  Do  pref. 
135  1 35  Lake  Shore  &  Mich.  Southern 
•108%  110%'L„Bg  Inland 

7078    7158  LouisTllleA  Nashville 

25        25 

*16       20 

132%  133 

•107%  108% 

16%    17% 


Sales 

of  the 

Week, 

Shares. 


19% 
14% 
65% 

•11 
433e 
21% 
58% 

•J0% 

•29 

•78 


17% 
6039 
23 

•61 

•37% 
8% 

•40% 


43% 
8038 


42% 

79% 
103%  107% 
100%  101% 

82  82% 
•S4%  35% 
115     115 

48%  48% 
109%  109% 
121%  12138 
114      114 

37%    3766 

93%    9366 

1378      1438 

•21        26 
33%    34% 

•52% 

196%  196% 
♦85       87 
•33%    34 


94%    95% 


•26% 

-47% 

•83 
08% 

•16% 

•1158 
26% 
31% 

x72% 

•17 

43 

79% 


4,090 
105 

12,150 
5.681 
1,610 
1,250 

18,908 

'"ioo 

5,010 
100 


Ijonisv.  New  Alb.  &  Chicago. 
Louisville  St.  Loul.'i  &  Texas 
Manhattan  Elevated, cousol. 

Michigan  Central , 

Minneapolis  &  St.  Louis 

37%    39  ^  Do  pref 

15%    16%  Missouri  Kansas  &  Texas  ... 

27%    274.  Do  pref. 

60       6078  Missouri  Paciflc 

'37%    40     Mobile* Ohio.. 

•89       92     Nashv.Chattanooga&8t.Loul8 

113%  113%  New  York  Central  &  Hudson 

18       18     New  York  Chlo.  &  8t.  Louis  . 

•72       80%  Do  Ist  pref. 

♦35       40  Do  2d  pref 

2779    28%  New  York  Lake  Erie  AWest'n    49,401 

68       68%  Do  pref.       4,840 

3739    37;^  New  York  A  New  England  ...       9,925 

New  York  New  Hav.  A  Hart.  2f 

20  New  York  Ontario  &  Western  11,267 
14%  New  York  Susquehan.  &  West.  258 
65%  Do  pref.  168 

11%  Norfolk  A  Western 300 

43%  Do  pref.         300 

2166  Northern  Pacltio 4,712 

59  Do  pref.    40,100 

22  Ohio  &  Mississippi 

32     Ohio  Southern 

82     Oregon  R'y  &  Navigation  Co. 

Oregon  Bh.  LineAutah  North 

1779  Peoria  Deca'ur  &  Evansville. 
6 1  %  Phlla.  i&  Read.,  vot.  trust,  cert. 

23  Pittsburg  Cinn.  Chlo.  &  St.  L 
63%  Do  pref. 
40     Pitts.  &  West ,  pref.  tr.  certs. 

8%  Rtoliniond  &  WestPolnt  Ter'I 
44  Do  pref 

Rio  Grande  Western 

71%    71%  Do  pref 

112     113     Rome  Watenown  AOgdensb 

8%      838  St.  Louis  Southwestern 

•16%    17  Do  pref 

44       44     St.  Paul  <fe  Duluth 

107     109  Do  pref 

113%  1137e  St.  Paul  Minn.  A  Manitoba  . 

38       38     Southern  Paciflc  Co 

9%      9%  Texas  A  Paciflc 

26%  Toledo  Ann  Arbor  A  N.  Mich 
49     Toledo  A  Ohio  Central . . . 
85              Do                             pref 
3979  Union  Paciflo 

17  Union  Paciflc  Denver  A  Gulf 

117s  Wabash 

26%  Do  pref 

31%  Wheeling  A  Lake  Erie 

7278  Do  pref 

18  Wisconsin  Central  Co 

ifllscvllaneous  Stock*. 

43%  American  Cotton  OU  Co 48,657 

7978J  Do  pref.     10.727 


90,068 


7,142 
650 

l.OOo 

3,405 
200 

8,022 


400 

55 

47,352 

"255 

64,920 

360 

4,155 

214 

36,060 

7,540 

2,150 

2,320 

160 

3,715 

105 

2.190 

21,113 


300 


10 
400 
1,000 
1,8^6 
1 ,300 
1,010 
1,125 
357 
8,3.0 


15,896 
975 


210 
450 
200 
59,920 
200 
300 


2,910 
100 


300 


Range  of  sales  in  1892. 


Lowest. 


Highest 


3238  May  21 

4      Apr.  21 

95%  Mar.    9 

86%  Mar.  22 

56     July     6 

111%  Jan.  19 

30%  July  25 

22     May  20 

59     Jan.     9 

38%  Jan.     9 

1 39     Feb.     4 

96=8  June  10 

61     July  13 

98     Jan.  20 

75=8  Apr.     2 

120%  Jan.  19 

11438  July     6 

141%  Jan.  13 

75%  June    8 

44  Jan.  19 
109%  Jan.  20 

64  June  8 
95  Jan.  5 
29%  Jan.  19 
66  Jan.  6 
12278  Jan.  8 
138%  Jku.  19 
1638  June    2 

45  Jan. 
4     June  23 

30%  June  21 
"58  June  22 
xll9%Jau.l5 
119     Jan.  22  143 
101     June  10  110 


978  July  19 
39  May  23 
20%  Jan.  19 
69%  Jan.     5 

120  Jan.  19 
95     Jan.  18 

x6938July  21 
2379  Apr.  4 
14%  Jan.     6 

104     Jan.     2 

104  Jan.  20 
8  Feb.  25 
18  Mar.  6 
14  June  6 
24  June  6 
54%  June  7 
34%  Jan.  27 
85   Mar.  2M 

109%  July  11 
15%  July  7 
72  May  19 
33%  July  6 
25%  June  8 
62%  July  6 
34  June  13 

224  Jan.  15 

18  June  6 
10%  Jau.  4 
41%  Jau.  2 
10%  July  5 
43  July  19 
18%  May  14 
51%  Mav  24 
20%  M  •    17 

19  Jan.  12 
70     July  13 


4688  Jan. 

579  Jan. 

101%  Mar. 

94%  Jan. 

64%  Mar. 
1 45      Feb. 

35     Jan. 

28     Jau. 

64%  Jan. 

4439  Jan 
164  July 
11069  Jan. 

70  Jan 
104     Feb. 

84%  June 
12878  Mar. 
12179  Mar. 
147%  May 

94%  Jau. 

52%  May 
123%  June 

76  Jan. 

99  Mar. 

40  Mav 

80%  June 
149%  Apr. 
167%  Feb. 

19%  Jan. 

54      Mar. 
9%  Jan. 

51%  Jan. 

20     Feb. 

115     Julv 

July 

Jan. 


22  July  1 
16%  July  6 
38     Jan.  19 

23  May  5 
58%  July  7 
38     July     6 

6%  June  27 

38     June  21 

36     June  20 

68      Feb.  26 

110     Jan.  19 

6%  July  14 

14     July  14 

39%  July     6 

40  103     Jan.  19 

460  112      Feb.  26 

7,115    36%  July     5 

7     July     1 

23     Apr.     1 

46     Jau.  28 

83     Jan.  12 

22,3051   36%  July  12 

'   1579  July  11 

10     Jane    8 

22%  June    8 

30     July     5 

72%  July     5 

15%  May  20 


2,900 

2,146 

300 


1,330 
2,350 


300, 

3,460 

1,700 

639 

100 


106%  107%  Am.  Sugar  Kef.Co 153,204 

100%  101%!  Do  pref         

81 78    8259  Chicago  Gas  Co.,  trust  reo'ts. 

34%    35    jColorado  Coal  A  Iron 

•114%  115%  Consolidated  Gas  Co 

48       48%  Distilling  A  Cattle  Feed'gCo. 
108%  108%;Geueral  Electric  Co  .... 

121     121%. National  Cordage  Co 

113%  114  00  pref 

37%    38%  National  Lead  Co 


93% 
14% 
22 
34 
51% 
196 
86 
33% 


95% 
14% 
22 
35 
51% 
199 
86 
33% 


9579    98 


prof. 


■lliese  ar^  the  piloes  bid  and  asked ;  no  sale  ma.ie.    »  Prices  from  botU  Exchanges. 


Do 
North  American  Co 

Oregon  Improvement  Co 

Paciflc  Mail 

Pipe  Line  Certlflcates§ 

Pullman  Palace  Car  Co 

fllver  Bullion  Certificates 

Tennessee  Coal  A  Iron 

Uo                            pref 
Western  Union  Telesraiih 


9,224 

27,726 

3,575 

700 

22.550 

2,605 

4,9.=i5 

5,175 

18,819 

12,051 

7,142 

300 

2,774 

51,000 

270 

5,000 

400 

31"  174 


15%  Jan. 

56%  Feb. 

27%  Ai)r. 

80  Apr. 
140%  Mar. 
112     June 

84%  Jan. 

31     Jan. 

24  Mar. 
13459  May 
1 17      M  ar. 

17%  July 

39%  July 

20%  Jan. 

33%  Jan. 

65-%  Jan. 

42%  Jan. 

91  Jun* 
119%  Mar. 

22%  Jan. 

81%  Jan. 

45     Jan. 

34%  Jan. 

77%  Mar. 

59  Mar. 
252     June 

23%  Feb. 

1579  May 

66%  June 

18     Jau. 

56     Jan. 

26%  Jan. 

72%  Jan. 

24  Jan. 
37%  Mar. 
91%  Jan. 
33%  Jan. 
2278  Jan. 
65  Feb. 
3058  Jan. 
67%  Jan. 
46%  Apr. 
17%  Feb. 
79  Feb. 
41  Jan. 
74     Mar. 

113%  June 

11%  Jan. 

22%  Jan. 

4878  Jan. 
107%  Way 
116%  Jan. 

41%  Jan. 

1469  Jan, 

2779  Feb. 

52%  Feb. 

88     Feb. 

50%  Jan. 

25  Jan. 
15%  Jan. 
33%  Jan' 
40%  Jan. 
80%  Jan. 
21%  Jan. 


32%  Jan.  19  43%  July 
63%  Jan.  19  80%  July 
78%  Jan.  19  107%  July 
90  Jan.  19  1(1%  July 
71%  Jan.  21  82%  Juno 
28%  May  24)  39%  Jan 

102  Jan.  l.=>  116%  Mav 
44%  Mar.    9    67%  Jan. 

104%  Julv  7  1imJuiy 
91%  Mar.    7!l2l%jHly 


100  Jhu.  4 
305e  Mar.  24 

81  Mar.  24 
11%. May  18 
19  Juuc  14 
33  Julv  16 
51%  July  9 

184  Jan.  4 
85%  Mar.  28 
31%  July  11 
92  Feb.  23 

82  Jan.  19 


115  May 

39  Jan. 

95%  July 

1879  Jan. 

2959  Jan. 

40%  Jan. 

64%  Jan. 
200%  M.ay 

95%  Jan. 

50%  Mar. 
108  Apr. 

98  July 


4 

3 

12 

13 

5 

29 

4 

14 

16 

21 

28 

28 

3 

11 

15 

6 

6 

27 

7 

7 

3 

7 

7 

13 

2 

7 

29 

2 

9 

7 

11 

29 

22 

25 

5 

4 

13 

18 

IS 

5 

17 

2 

7 

18 

24 

5 

29 

29 

13 

13 

4 

2 

21 

5 

5 

4 

4 

2 

5 

3 

2 

11 

24 

11 

4 

4 

2 

2 

5 

23 

28 

4 

4 

11 

5 

6 

29 

12 

16 

5 

11 

30 

2 

2 

7 

26 

i 

6 

4 

3 

13 

11 

4 

4 

4 

1 

5 

4 

4 

28 

28 

29 

28 

15 

11 

29 

7 

20 

25 

26 

4 

29 

4 

4 

4 

1> 

U 

4 

10 

21 

2» 
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NEW  YIKIC  STOCK  BX.Ott\NttK  PKICES  {Coat\nn«i)-iyAOTIVB  STOCKS.         (|  Indi0*tM  attuml  talti.) 


ImOTITK  8TO0K* 
H  IndlMttet  nnlUMd. 


July  W. 


Bid.     Alk 


Rallroart  Atorka. 

Albany  *  HunniidliaiiDa 100 

AtUuta  A  cliarUitirAlr  I.1....10ft 
BollrTlllB  A  BoHth.  111.  pr»if....lOO, 
Boston  A  N.  T.  Air  Line  pref . ...  100 

Enxiklrn  KluTaliMlT 100 

Buffalo  Korhaalar  A  Pttti lOO 

Prefcrreil 100 

Borl.  Cedar  KanMa  A  Nor 100, 

Oedar  FallaA  Mlnu««ot« 100 

Cleveland  A  FItial.iiri!  ftO 

Columbia  A  (IreoDTllle  pf 100, 

Dee  .Mdinea  A  Fort  Dodge 100 

Prefrrred 100 

Dn  1 11 1  h  H.  Shore  A  Atlan.H 100 

Pr.  f.rredH 100 

film  ,v  I'erp  Marquette 100 

l"r>r<rr.<d 100 

e«)rKla  PaoifloU 100, 

Grren  Biiv  Win.ASt.  P.tT.reet.lOO 

Houi«t(iu  A  Texas  Central 100 

Illlnola  Central  leased  lines.. ..100 

Kaoawba  A  MIoblean 100 

Keokuk  A  Dee  Moines 100 

Pfeferred 100 

Loulsv.  KvHUS.  A  St.  Lo.,  cons. 100 

Preferred 100 

Ifahoiilng  Coal SO 

Preferred 60 

Memplils  A  Cbarleston 2& 

Mezlran  National 100 

Morris  A  Essex 60 

K.  Y.  l,ack.  A  Western 100 

H.  Y.  A  Northern  pref 100 

Norfolk  A  Southern 100 

Peoria  A  Eastern 100 

Pitte.  Ft.  Wayne  A  Chicago... .100 

Rensselaer  A  Saratoga 100 

Richmond  Tenn  .trrects, 100 

Do  pref.,tr.  reets 100 


99       00 

141      ISO 
10H«  102 

31     I   34 
42        A2*i 
87>i'   88 


Katiff  ««i«)  in  1101. 


Lomttl. 


160     Feb. 


;155 


e>i      8 


10 
t   10% 
t  82 


ao 


4  6 

8>|  10 
8>4l     S 

flO      

ll<ll     13 


87     100 
103     109 


tllStii 
I   15^ 
66 
9\ 


128  Jan. 
100     May 

31     Jan. 

3ft >«  Mar. 

TB^Keli. 

36     Jau. 

T'a  Jan. 

ISO     Jan. 

25>«May 

5  July 
19>4  Jan. 

6  Mar. 
14  Feb. 
19><  July 
80     Mar. 

7  Jan. 
8>4  Apr. 

3  June 
87  Julv 
10»8  Apr. 

4  May 
9     Mar. 

2014  Feb. 

62     July 

77  "a  Feb. 

100     Feb. 


ifi|fl«f(. 


165     Fab. 


63 
lOH 


314  Mar. 

14316  Jan. 

107%  Apr. 

15     May 

50>e  May 

8     June 

152»s  Feb. 

164     Jau. 

6>4  June 

40><  June 


130 

102 
32 
44% 
8M% 
S01« 
7'» 

ISfi 
2S>« 

s>« 

20 

1214 

3S'« 

28>« 

87 

7 
12 14 

4% 
96 
14 

4t« 

14 

26 

60 

100 

112>ii 


laACTiTC  Stock*. 
H  ladiaatas  unlisted. 


July  2». 


Bid.     A(k. 


83 
150 


Jaa. 

Jan. 

Jaa. 

May   :, 

June 

Mar. 

Jan.  1 1 

June 

May  ;, 

Jan.  I 

Jan.  I 

June  I 

June  ' 

Apr.    I 

Mar.  ! 

Jau.  :l 

Jan.  ' 

Mar. 

Jan. 

Jau. 

May 

Mar. 

May 

May 

Apr. 

Apr. 


2 
36 


14S 
48 


5  Jan. 
150  May 
11314  July 

26     J<«n. 

67     July 

15%  Jan. 
155  Apr. 
178     July 

11     Ap». 

59%  Apr. 


St.  Josepli  A  Orand  Island 100 

■t.  Louis  Alton  A  T.  H lOO, 

Do  pref 100, 

SU  L.  A  Ban  Fran,  lit  prer 1001 

Bouth  Carolina 100 

Toledo  Peoria  A  Weatern 100 

Toledo  Bt.  Louis  A  K.  Oltyf  .. 
Virginia  Midland lOO; 

ifllHC-nllaiieoua  Stocks. 

Adams  Express 100 

Amerloan  Bank  Note  CoH , 

American  Express lOOIlWe 

Am.  TelcKraph  A  Cable 100, J  88 

AtnerUan  Tobacco  Co., pref ...lOOj     97 

Brunswick  Compan.y 100,  

Chlo  June.  By.  A  Btock  Yards. 100, 1102 

Preferred lOOj  

Citizens'  Gas  of  Brooklyn 100  tllSt^ 

Colorado    uelpref 100    100 

Columbus  A  Hoeking  Goal 100 

Coininercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  Ilium 100 

Laelede  Was 100  . 

Do  pref 100,     61 

LehlRh  A  Wilkes.  Coalir 20 

Maryland  Coal 100     22 

Minnesota  Iron 100     73'« 

National  Linseed  Oil  Co 100  t  35 

National  St  arch  Mfg.  Ce 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  Lorlllard  Co.  pref 100 

Postal  Teletaaph— CablelT 

Quicksilver  Mining 100, 

Preferretl 100, 

Texas  Pacific  Land  Trust 100 

U.  8.  Express 100 

Wells,  Fargo  Express 100 


87 
ISO 


8>« 

38 
19 


lt»nfe  Ca/etl  <n  1893, 


L*WM<. 


Hiflutt. 


153 

60 

120 


9S 


103 


9     Jaa. 

33     Jnly 

138     Mar. 

78     July 

1  Mar. 
17%  Jan. 

8>i  Jan. 
8B%  Mar 


101 


157'* 
27 
gSHi 
19  >» 


160 
30 
94 


10 

40 
280 
117 

6419 
4 

2OI4 

12I9 

56 
143 


6214 
35 
25 
80 


1431s  Apr. 

43     Feb. 

116     Feb. 

80     Jan. 

96     Jan. 

7i«July 

72     Apr. 

80i«  Jaa. 

9414  Jan. 

1001  July 

12     May 

148     Jan. 

26     Feb. 

79%  May 

I714  Apr. 

87  "ii  Mar. 

19%  June 

23     July 

,  74'j  May 

36181   27     Jan. 

32 1«  May 

10     May 

87i«  Apr. 

275     Feb. 

114     Feb. 

37     Jaa. 

3i«  Mar. 

2138'   16     Mar. 

13     I    12     July 

61        44     Apr. 

148    1140     Jan. 


120 


4% 


IOI4  Jalr 

40  Apr. 
151     June 

79  Mar. 
4i«Jan. 

36  May 
I  26     Feb. 

88>sFeb. 

150i«  JuJy 

49i«  July 
121  Jane 
'  88  July 
llOl     July 

14i«reb. 
lOai*  Jaly 

U3>«Jiiae 
lilt  Juoe 
103%  July 

1814  Jan. 
160     July 

29     June 

95     July 

247s  Jan. 

64     Jan. 

25     Feb. 

27     Mar. 

82     Jan. 

3579  June 

46  ■«  Feb. 

11%  Feb. 

45>«  Jan. 
375  Feb. 
118     Jan. 

637g  Jnne 
4%  June 

22*4  Jan. 

lSi«  Mar. 

6OI4  July 
147     May 


•  Wo  prloe  Friday:   latest  price  this  ireek 


NEW    YORK    STOCK    EXCHANttE    PRICEH.— STATE    BONDS    JULY  39. 


SECURITIES. 


Alabama— aass  A,  4  to  6 1906 

Class  B,  5b 1906 

Class  C,  4s 1906 

Currency  fundlne4s 1920 

Arkansas— 6s,fuud.Hol. 1899-1900 

do.  Non-Holford 

7s,  Arkansas  Central  RB 

LoQlslana— 7s,  cons 1914 

Stamped  4s 

Missouri— Fund 1894-1895 


Bid. 


Ask. 


101 

102H 

104l» 

107 

92 

100 

94 

97 

6 

12 

160 

190 

3 

10 

105 

91% 

92 

104 



SECURITIES. 


New  York— 68,  loan 1893 

North  Carolina— 68,  old JAJ 

Funding  act 1900 

New  bonds,  J.  A  J. ...1892-1898 

Chatham  RR 

Special  tax.  Class  1 

Consolidated  4s 1910 

6s 1919 

Rhode  Island— 6s,  oou..  1893-1894 
South  Carolina--  fis.  non-fund. 1 8S8 


Bid. 

103 

30 

10 

16 

3 

3 

98 

1241s 

102 

2 


Ask. 


7 

7 

100 

127 


SECURITIES. 


B.C.  (cont.)— Brown  con80l.6s.l893 

Tennessee— 68,  old 1892-1898 

Comj  romlse,  3-4-5-68 1912 

New  settlement,  6s 1918 

58 1913 

38 1913 

Virginia^6s,old 

6s,  consolidated  bonds 

68,  consolidated,  2d  series,  recti. 
Bs.  deferred,  t'st  rec' ts,  stamped 


Bid. 

95 

63 

73 
105 
101 

76i« 


97 


107 
105 
76 1« 


6I4' 


New  ¥ork  Citj  Bank  Statement  for  the  week  ending  July 
80, 1892,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


BAsas. 

OavUaL 

SumiHt. 

LPVIU- 

SvteU. 

LtOaU. 

Otpoiitt 

* 

t 

• 

• 

t 

t 

Bank  of  New  York... 

2,000.0 

1.P04,? 

13.600.0 

•2,0.10,0 

1,600.0 

13,340,0 

M  .uliattan  Co 

2.050.C 

1,712.6 

13,936,0 

2.389.0 

69S.0 

14.189.0 

Mdrohanu' 

2,000,0 

912.6 

8,(5B,8 

1,931.2 

671.9 

8.737.8 

Maohanlcs' 

a.ooo.o 

1,9 '.6.6 

8,76J,0 

1.132.0 

1.175,0 

7.705.0 

Aioerloa. 

3,000,0 

2,243,9 

18.234.8 

3.557.6 

2,869,2 

20,790.3 

Pbonlx. 

l.OOO.C 

437.7 

6.4«3,0 

922,0 

645.0 

5.684.0 

C  ty 

1,000,0 

2.60!<.4 

12,625.1 

3,S89,» 

1,067,0 

13.964,6 

750,0 
800.  D 

6,981,7 

2.819.9 
a«,173.0 

423,9 
6.stfS.0 

52'2,8 
2.867,0 

3,274.8 

Ciitiuilcal 

27.68,i.O 

Mercliants'  Exchange 

600,0 

167,3 

4.043,4 

393.9 

800.0 

4,745.1 

0*llstiu  National..  .. 

1,000.0 

1.6B0,7 

6,697,7 

1,093.3 

874,5 

«,370.0 

Batcliers'  &  l)roverB'. 

8OO.0 

299,4 

l,70t(,0 

S35.8 

869,1 

1.992,7 

MrH^hiinics'  A  Traders 

4OO.0 

4'.!9,4 

2,810,0 

345.0 

•ioo.o 

2,830,0 

200,0 
600,0 

166,3 
67tJ,0 

1,129,3 
3,390,1 

169,4 
709,4 

131,5 
514,5 

1,079,9 

Leatuei  Manufact'rs. 

3.397,8 

Bjveuth  National 

SOO.O 

7U,5 

1.683.4 

448.6 

97,1 

1,890.2 

Bute  of  New  York.... 

1,200.0 

494,0 

3.434.3 

121.8 

440,1 

2.6.-<8.8 

A-jierlcan  Kxcbaoge.. 

8,000,0 

2,20  i,9 

18.111.0 

2,426.0 

2.486,0 

18.292.0 

6,000," 
1.000,0 

3.;<»2.8 
1,629.6 

20.964.8 
6.249,7 

2,107,8 
1.072,1 

3.(124.5 
195,» 

17.110.8 

B  oadway 

Morcanllle 

6,483.4 

1,000,0 

i,ai3,o 

9.064.7 

1,318.4 

1.67-2.S 

10.168,3 

42-2,7 
1,S00.0 

437,4 

841,1 

2.497,4 
1'2.742.6 

981.2 
1,533,4 

765.4 
2,318.3 

3.6l>9.7 

Repablic 

14  851,5 

Ctuthun 

460,0 

863,« 

6,423.6 

l,ll'.J,3 

1,081,5 

6.9JO,0 

200,0 
700,0 

32^,4 

005,4 

3.408,7 
6.H85.S 

175,1 
567,1 

385,1 
834,2 

8,211,1 

Korth  America. 

8,85  7,4 

Hanover..... 

1,000,0 

1,773,0 

14,2nd,4 

5,048,2 

4,030,5 

19.888.1 

600,0 
600,0 

315,0 
440.3 

3.366.0 
•2,997,1 

40l,3 
822,7 

616.3 
237,4 

8.688.0 

C  tizeus'.... 

3.441.7 

600,0 
760,0 

2eu,6 

788.0 

2,H08.8 
4.34i),H 

2»8.0 
68-2,2 

60. ,3 
629.0 

3.176,7 

M*rk«t  A  Fnlton 

4,57  5,1 

600,0 
600,0 

130.2 
248.0 

2,075.4 
2,715.0 

1B8.9 
428.0 

S4o,7 
425,0 

2,200.4 

8.i(ie  A  Leather 

3.2^8.0 

Com  Kxchange 

1,000,0 

1,295.1 

8,182.4 

1.701, !■ 

4oO,U 

7,d89.2 

C  juliijuutal 

l.OOO.C 

271,0 

5,490.6 

1  382,1 

334.4 

6,.'>95,8 

0  rloulal 

300.0 

428,2 

2,150,0 

136,9 

47i>,6 

2,140,0 

I  .uporkors'  A  Traders' 

1,600.0 

6.405.0 

24,900,0 

4,766,1. 

2,10'J.U 
3,214.2 

26,847,0 

P,ik 

2,000.0 

2.933.3 

28,320,0 

6.329,7 

33.907,7 

K*»l  Klver 

260.0 

l3B,d 

1,183,11 

224.4 

176,8 

1.13,1.2 

Fiarth  National 

3,200,0 

1.794.6 

al,l9»,b 

4.769.f 

8.670.i> 

24.8Z0.9 

Cuttal  Natiuual 

3,000.0 

•61 9.8 

9,317,0 

3,733.0 

1,209,0 

11,914,0 

#  ^OOlHl  NHUoual...... 

300.0 

440.2 

5,032,0 

1  141.0 

378,0 

6.917,0 

760.0 

195.6 

3,687,8 

8B8,5 

459,2 

4,804,3 

F.nl  .National 

600,0 

7,147,3 

27.««8.8 

6,404,6 

1,985,2 

'27,730,0 

Taird  National 

1,000.0 

82,  i 

6,151,9 

672,7 

924.2 

5,533,9 

N   Y.  Nat'l  Exchange 

300,0 

104,8 

1,862,1 

61.8 

3S7.0 

1,651,6 

360.0 

aoo.o 

621,5 
653,6 

2.804.0 
3,239.0 

637,0 

eio.o 

170,0 
23>,U 

2,941,0 

ISVw  \ork  County 

3,9 18,8 

760.0 

297.4 

2,926.8 

801,5 

195,3 

'2,899,2 

C  jiMie  National 

600,0 

1068,1 

14,724,9 

8,iy''2,7 

8.161.3 

18,941,0 

Kifth  Avenue 

100.0 

89»,5 

6,564,7 

I  23i,6 

663,1 

6,307,4 

0  M-uiaii  KxcUaage.... 

300,0 

65ti.3 

2,682,9 

197,7 

68U,2 

3,437,0 

300.0 
600.0 

62U,2 
61U.3 

2,90J,1 
7,084,6 

4u8,6 
1,857,0 

615.8 
1,508,0 

3.53  i,4 

r  iitoa  states. 

9,481,5 

800.0 
300,0 

407.0 
460,5 

5,586,9 
4,017,6 

1,410,8 
1  134,1 

411.1 
364,9 

6,0,^2,6 

Oactioul 

5,i)02.8 

Friu  Natloifal 

160,0 

3<>5.2 

1.916,8 

353,1 

22».0 

•2,076.9 

B  .uk  of  ttie  Matrop... 

8UU,0 

gti2,7 

6.01)0,0 

1,364,6 

671.1- 

6,466,9 

Wwisido 

300.0 

»«a.6 

3,216,0 

491.0 

237,0 

2,465.0 

Se  .board 

600.0 

2O1.2 

4,618,0 

851,0 

626,0 

6,4bo,U 

8i    in  National 

300,0 

817.7 

1,881,0 

235,0 

221.0 

1,5j7,0 

Wo. tern  National 

2.100.0 

2ri.i 

12.012,3 

831.9 

3.046.5 

13.307.7 

First  >iation»l.B'klm 

300.0 

79J.B 

4,924.0 

So2,. 

2  74.0 

5.18'*.» 

B  J  iitn»rn  National .... 

1,000,0 

130,2 

3,198,7 

.79,8 

412,8 

1,787,1 

Total 

60.S72.7  67.43».7 

480.373.2 

91,367.8  «2  8.7.« 

*94.n47.S 

New  York  City,  Boston  and  Philadelphia  Banks : 


s 

128.633,4 
128.833.4 
128.8.<3.4 
128,833.41 
127,812,4 

64,642.9' 
64,642,9 
64,642,9 

35,793,7 
86,793,7 
86,793,7 


t 
495,230.9 

494.481.1 
492,187,1 
4K2,4.i6.0 
480,378,2 

172,932,0 
171  653.0 
170,873,0 

104.4^9,0 
106,583,0 
106,819,0 


* 
93,597,1 
91,838,6 
90,675,2 
»o.09»,6 
91,257.8 


Capitat  <x  r  [  1 

Barks.       Survlus.     Loatu.      SpecU.     OftaU.    Dtvotitt.f  '.Hre'i'n\ai*arH%ii, 

«••  Vork, 

Jane  26  . 

July     3  . 

9  - 

"      18.... 

"  33  . 
Boston.* 
July     9... 

"     16  .. 

"     23... 
PhtlB.- 
Julj     9  .. 

•■      16  .. 

"      23     . 


«  «  $      \         % 

68.897,l!5,'i8,488,6  6,616,0  599.780.6 

60.102.1  631,8118,4  5.5.<8,1  681.959,4 
57,681,5'6.iO,73U,7.6.585.J  688  818  3 

61.073.2  623..'482.8  4.558.5  807.588.1 
82,817,9  .^21,017,6  5,455,4  67u,339.0 


11,718.0  5,701.0 
11,895,0  6.416.0 
11.706,0     6,320,0 

41,809,0 

40,818,0 

40,779,0 


158,296.0 
166,481.0 
164,4.6,0 


4,708,0  96.478,7 
4.706.0  101,907,2 
4,725,0     91,632,4 


119,623,0  3,628,0  63,187,6 
LlS,9il.O  3,538.0  72489.3 
U  9. 446.03.527,0     70  857,3 


•  We  omit  two  clphera  in  all  these  figures. 
d  jlohlH.  the  Item  "  due  to  other  banks." 


t  Including,  for  Boston  and   Phlla* 

Miscellaneous  and  Unlisted  Bonds.— Stock  Ex.  prices. 


IVII<4cellnneous  Bonds. 

Amer.  Wat«r  Works— Ist,  6s. 

l8t  COUH.  58,  g 

Cahaba  Ctfal  M  n.— Xst  g.  7s.. 
CU.  Jun.  dtS.Yds.— Ojl.t.g.,5s 

Coloiado  Fuel — Gen.  6a ., 

Col.  &  Hock.  Coal  A  I.— 68,  g. 
I'onsol'u  Coal  -Convert.  88.. 
Coii8.ua4  Co..Chic.— l8tgu.58 
Denv.C.  wal.  vv  ks.- (ien.,<.53 

10•1I^OU  EloC.   111.  Co.— l^t  68. 

EiJuliaOlot*.  A  P.— lutS.i 

Hiudor.-«oo  Bridge — l8tg.  6s. 
Ho  olceu  Land  <&  luip.— g.68. 
Mutual  Union  releK.^8d  g.. 
Nulional  S  arch  Mfg.-ldt,88. 
Nonhwosteru  relograph— 78 
feoiia  Aaier  Co. — 8  .g 


110    b. 


104 

b 

91 

a 

106 

b 

loU 

b 

107 

b 

110 

b 

lOl! 

b 

107  "ab 

100 

b 

Mlscellaneoua  Bonds. 

Peiple'8  Gas  A  C.  )  l'*!  g.  63. 

Co.,  Clilcugo  ...(2*1  g.  Ce. 
Ple»8.  Viilioy  Coal— Utg.  6a. 
Procter  «&  (iambte— Ist.g-.es. 
Security  Cor.  Ltii  coa.,  g.,  tc. 
Wo8t«rn  Union  reieg*Q-7».. 
Wheel. L.E.& P.Coal-  Ist.g.Ss 

(Jnlli#t«d   Koiidii. 
Ala.  A  Viokf*.— Uoiisol.  is,  g.. 

Vickrt.  &  AlHriil.,  Isl  «.•* 

Atlanta  &  Ctiiri.— lat  7d 

Comatouk  Tiiuuel— luo.  4»... 
Qeuigta  Pacitlo— l(it  6s....... 

2il  luort.  iiicooies  ......... 

Couftol.5  g 

Income  bs 

Mem.  A  Cbarleaton— Con.Tg. 


100  Hib 

fl-sk 

101 

h 

MiiO 

ll.'»» 

84 

,1 

90 

b 

100 

b 

lU 

b 

18 

b 

101 

b 

67 

b 

11 

b 

too 

b 

NoTX.— "ti"  Indicates  orlce  bid :  "a"  orloe  atiud.       '  Idlest  price  iMs  weeK. 

Bank  Stuck  List — Liatest  prices  of  bank  stocks  thus  week, 


BANKS. 

Bid. 

Ask^. 

BANK  a. 

Bid. 

Ana. 

iiA^A.O. 

am. 

Ask. 

Lmenoa 

212 

220 

Gallatin 

316 

New  York...  233 

•240 

^m.  Ezoh... 

167 

160 

Qartlold 

400 
Hi 

N.Y.  Coanty.  6'20 

,. 

Bowery 

3u» 

615 

Oerman  Am. 

N.Y.Nat.Kx.128 

185 

BrtNwlwi^... 
Batchs'Sur. 

376 

•285 

Gtorman  Ex. 

330 

878 

Ninth 120 

126 

186 

187 

Qermania 

380 

Itilh  Ward.. 

170 

Llentral 

137 

1.18 

tjreeuwloh... 

145 

N.  Amenoa.. 

169 

Ohase 

460 

HauoTar 

.141 

346 

Oriental 

380 

.••*.. 

Ohatbam 

416 

Hud.  River.. 

145 

Paoiflo 

IhO 

-..•M 

Jhouiical.... 

4400 

4800 

Im.  4  Trad'8' 

610 

eta 

Park 

316 

83» 

JltlsonV'I"" 

4u6 

600 

Irving. 

180 

200 

People's. 

3O0 

...... 

158 

162 

Leather  Ills' 

24U 

260 

PbenU f/n 

Produce  Ex.  IX) 

286 

Unooln 

410 

Its 

l88 

191 

Manliattao... 

183 

Repabllo....  17  i 

180 

133 

140 

Market^k  fal  220 

330 

Seaboard  ....  178 

....•• 

Oora  Exch... 

265 

Utecbaulos'.. 

186 

180 

Saooud 3'2i 

.•M. 

Deposit 

111 

116 

M'oha'dkTrs'. 

180 

30  1 

Seventh liO 

...... 

Cast  KlTer.. 

146 

.Meroanttle... 

23  1 

340 

StaoedeL«aUi.  168 

160 

lltta  Ward... 

...._ 

149 

166 

St.  Nloliouw.  127 

.... 

rtfth  Ave.... 

2O0O 

Morch'ts  Kx. 

129 

13S 

State  ot  N.Y. 

116 

130 

t^th 

320 

386 

Jletroiiolltan 

7 

13 

Third 

107 

....M 

rtrst 

2500 

aCetropoUs... 

400 

Tradesman's. 

1UI» 

'•*mm 

rimlN.,  8. 1. 

110 

Mt.  Morris  .. 

•276 

liiMid  8wt«* 

i2« 

380 

14tb  StrMt.. 

170 

. 

Murray  HUl. 

300 

...... 

tfeaura 

121 

18S 

FsnrUi 

■2Ul 

207 

S*w»n. 1165 

-U?* 

172^ 


THE    CHRONICLE. 


[Vol  LY. 


BOSTON.  PHILADELPHIA  AND  BALTIMORE  STOCK  SiXCHANftES. 


Active  Stocks. 

f  Indicates  noUated 


Atoh.  T.  &  8.  Fe  (Boston). 100 
AtUntlo  &  Pao.         "        100 
Bkltflmore  A.  Oluo  f Salt). 100 
let  preferred         "       100 
2d  preferred  "        100 

Boston  >tp  Albany  ( Boston) .  100 


100 
100 
100, 
100 
100 


Boston  A  Lowell 
Boston  &  Maine 
Ontral  of  Mass. 

Preferred 
Ohlo.Bur.&Quln, 
owe.  Mil.  &  8t.  P.  (Phil.). 100 
OUc.  i.y/.  Mich.  (Boston). 100 
Cnere.  *  Canton       "        100 

Preferred....  "        100 

Fltohburg  pref.  '*  100 
n.  A  Pere  Marq.       "        100 

Preferred  "        100 

Hnnt.-  <t  Br.  Top.  (Phila  ).  50 

Preferred  "  £0 

Iiehlgh  VaUey  "  50 

Maine  Central  (Boston). 100 
Mexican  Central  "  100 
W.  T.  <fc  N.  Eng.         "        100 

Preferred....  "        100 

Borthem  Central  r-Bo''.;.  50 
Worthem  Pacific  (Phila.) .  100 

Preferred  "        100 

OldColony (Boslon).lOO 

PennsylTania..  (Phila.).  50 
miadel.  A  Erie.       "  50 

FUIa.  A  Beading       "  50 

Bnminlt  Branch  (Boston) .  50 
Union  Pactflc  "        100 

United  Cos.ofN.J.rPA»(a.;lOO 
We«temN.Y.&ParPA«a.j.lOO 

macellaneona  Stocks, 

Ajn.Bug'rRefln.lt  fBostonj. . . 

Preferred " 

Bell  Telephone ..  '■  100 
Bost.  A  Montana       "  25 

Bntte&Boston..       "  25 

Oalomet  A  Hecla       "  25 

Oanton  Co (Batt.).lOO 

Consolidated  Gas  "  100 
BrieTelepliene  (Boston). 100 
Ijaason  Store  Ser.     "  50 

teWh CoalckNaT  'FhU.,  50 
B.Ini.  Telephone  f^osCn^lOO 
Worth  American.  (Fhil.).lOO 
Xhemsen-H's  El.  .ffosfn;  25 

Preferred "  25 

West  Knd  Land..       "        

*  Bid  and  asked  prices; 


^P  Sbare  Prices  —  not  Per  Centune  Prices. 


Saturday, 
July  23. 


37>6    3714 

•95%    QTis 
132      ... 


Kanday, 
July  25. 


Tuesday, 
July  26. 


37       STi 

i'*      4>« 

*95>«    97'« 

134     ... 


20513  2051s 

*181i4... 

1821s  1821$ 

17 

*42       43 
lom  101 14 
8258    82% 


•514 
•20 
89% 


6 

89% 


• 82 

> 3414 

53%    54 
ei>9    61i« 

' 135 

14%     14''8 
361a    36>s 

*89%    90 
641a    64i« 
20%    20% 

*55Te    561s 

1821s  18218 
54%    54''b 

*32ia 

30       sole 


38 


38 
'229  ifl 

*7H      T'e 


102=8  102% 

98I4    9S^ 

203     203  "s 

37M    371s 

8%       9 

275     276 

' 74 

3914    59% 
47 14 


20 


*19 

•53% 

56  56 

13%  13% 

'65i«  66 

291s  291s 

*18  181* 
no  sale  was 


2051s  2051* 
181     181 
1821b  1821* 

17       17 

43 

100%  101  »8 

82iii    83 


•514      6 

*20       201s 

891s    89% 


6II4 
135 

15 

36% 

89 

64% 

20% 

55% 
182 

541s 
*32is 
3OI1S 

*6^ 

37's 
230 
7''e 


103 

98% 

2031a 

3714 

275 

"5914 
*47 

I914 
*54 


82 

341s 

54 

61% 
135 

15 

37 

901s 

64% 

20% 

56 
182 

54% 


82 

33 

54 

6II4  61% 
*134i4  135 

14%  14% 

•36%  36% 


30319 

7 

37% 

23018 

7% 


1041s 
99  "4 

2031s 

3^14 

9 

275 
74 
59 14 
4714 
1914 


13% 

65 

29% 

18% 
made. 


56 
13% 
65 
30 

18% 


37       37% 

•4%      4I4 

*95is  — 

'132     ... 


205% 

t 

182% 


100% 

82% 
•50 

•5  "4 

20 

89% 


205% 

181% 

183 
17% 
42% 

101 
83% 

"  e" 
20 
89% 


2014    20»e 

56       56% 
182      

54%    54% 
•33       34% 

30%    30% 
7  7 

37%    37% 
231     231 
7%      8 


104%  105% 
99%  100% 

203     203% 

36%    37% 

9  9 

275     280 

74 

59%    59% 
47       47 


Wednesday, 
July  27. 


37%    37% 

•4% 

95%    95% 


Thursday, 
July  28. 


205% 

180 

183 

17 

42 
100% 

83% 

53 

*5% 
•19% 

89% 


205% 

182 

183 

17 

42 
101 

83% 

53 
6 

20% 

89% 


•78        82 


19 

54 

56 

•13% 
•65 

30 


19 

54% 

56 


65% 
30 


18%    18% 


54 

61%    61% 
135 

14''8     1478 

•36%    37 
87%    88% 

•64      

20%    20% 
56%    57% 

182      

54%    54% 

•33%    35 
30%  3OT16 

•6%    

37%    38% 

232     232 
•8  8% 


105%  106 
100%  101% 
203%  204 
37%    37% 
9  9 

'275     280 

' 73% 

59%    59% 
47       47 


54 

♦56 
14 


19% 
54 


14% 


•65%    66 
•29%    30 
18%    18% 


37% 
4% 


134 


38% 

4% 

99% 


205%  205% 
i82% 


101% 

83% 


5% 
89% 


183 

17% 

43 
101% 

83% 

53 
5% 

20% 

90 


61% 

"is'" 

*36''8 

87% 


82 
34% 
54 
61% 
135 
15 
37% 
87% 


20% 
57% 

182 
54% 

•33% 

305ie 
•6% 
38% 

232 
8% 


21% 

58% 


54% 

35 

30% 


38% 
■8% 


103%  107 
100%  101 
203%  204 

30%     37% 
9%       9% 
275     280 
73% 

59%    59% 

47% 

19% 

54% 


•54 

56 

14%  14% 

•65%  66 

•29%  29% 

18%  18% 


Friday, 
July  29. 


38% 
•4% 
98 

132 

'120 

205 

180 

182% 

•41 " 

101% 
83% 


39% 


98% 


205 
181 
182% 

17% 

43 
102 

83% 


90% 


23% 
90% 


78 

"54" 
61% 

"15% 
37% 

•64" 
21% 

58% 

182 
54% 
33% 
30% 
•6% 
33% 

230% 
'8 


106% 
100% 
204 

37 

9 

280 

•71 

59% 

47 

19% 

54% 
•56 

14% 

65 

29% 

18% 


78 

34% 

54 

61% 
135 

15% 

37% 

88 

65 

21% 

59 
182 

54% 

3»% 

30% 
7 

39% 

230% 

8% 


107% 
101% 
204 

37 

9 

280 

73 

60 

47 

19% 

54% 

'l458 
65 
30 
18% 


Sales 
of  the 
Week, 
Shares. 


70,491 
100 
224 


84 

11 

319 

15 

287 

10,307 

14,905 

25 

20 


386 
"15 


18 

1,720 

5 

1,830 

1,676 

292 

89 

6,860 

21,335 

36 

5,052 

100 

24,682 

9 

11,689 

14 

500 


34,057 

6,109 

174 

3,364 

1,113 

74 


Range  of  sales  la  1892. 


Lowest. 


32%  May 

4  Mar. 
84     Jan. 

130  Jan. 
116  Jan. 
199  Jan. 
173  Jan. 
159  Jan. 
15%  Apr. 

33  Jan. 
96%  June 
75%  Apr. 
48     Feb. 

5%  July 
19  Feb. 
81%  Jan. 
19  July 
75%  Fell. 
25%  Jan. 
46%  Jan. 
50%  .Ian. 
112  Mar. 
14%  July 

34  June 
75  May 
63  July 
18%  May 
51%  May 

164%  Jan. 
54%  July 
32     Jan. 

193, f  Jan. 

5  Mar. 
36%  July 

K223%Mar 
7%  June 


Highest. 


46% 
5% 
100% 
135 
123 
209 
183% 
185 
18% 
43% 
110% 
84% 
55 
8 
23 
92 
28% 
87 
37% 
55% 
62% 
14  137% 
16'    24% 
13i   58% 
4  114% 
13    69% 
21    26% 
24    72% 
5!l87 
7!    57% 
291   40% 
19    34% 
29       7 
13    50% 
24  232 
6     10% 


2,540 

230 

52 

233 

50 

2,190 

4 

211 

900 


78%  Jan. 

90%  Jan. 
192     Mar. 

31     Feb. 

7     July 

253     Feb. 

60%  Jan. 

43     Jan. 

43%  Jan. 

14%  Feb. 

48%  Jan. 

50%  Feb. 

12     May 

49%  Jan. 

26%  Jan. 

16%  Jan. 


Jan.  4 
Jan.  5 
Mar.  15 
Feb.  15 
June  16 
Mar.  9 
June  30 
June  22 
June  21 
June  22 
Jan.  28 
June  22 
Mar.  31 
Feb.  12 
Jan.  4 
May  13 
Mar.  25 
Apr.  6 
Apr.  19 
July  8 
Feb.  11 
May  17 
Jan.  4 
M*r.  3 
Jan.  9 
Mar.  16 
Jan.  5 
Jan.  a 
May  11 
Jan.  2 
Mar.  3 
Feb.  11 
Feb.  15 
Jan.  4 
June  17 
Feb.  18 


107% 

101% 

210 
45% 
17% 

281 
72 
60 
47% 
21 
55% 
56 
18% 
67% 
30% 
20% 


July  29 
July  29 
Jan.  15 
May  28 
Jan.  5 
Mar.  21 
June  13 
July  21 
July  14 
May  12 
Feb.  12 
June  15 
Jan.  2 
May  13 
June  52 
May  10 


Inactive  Stocks. 


Priees  0/  July  29. 

AtUnta  A  Charlotte  l.BaU.) 
Boston  A  ProTidence  (Boston) 
Oamden  A  Atantie  pf .  (Phila.) 
Oatawlsea " 

Ist  preferred " 

2d  preferred " 

wentral  Ohio (Ball.) 

Oharl.  Col.  A  Augusta       " 
Connecticut  A  Pass.  (Boston) 
Connecticut  River...        " 
Delaware* Bound  Br.(PAtJa.) 
Har.Porta.Mt.JoyAL.        " 
Kan.  CyFt.B.iJcMei>i.(£o«ton) 

Preferred " 

K.  City  Mem,  A  Birm .       " 

Uttle  Schuylkill (Phila.) 

Manchester  A  Law..  (Boston) 

Maryland  Central (Bait. 

Mine  HiU  A  8.  Haven  (Phila.) 

BeeqnehoningVal " 

Berthem  N.  H (Boston) 

Borth  Pennsylvania.  (Phila.) 
Oregon  Short  Liae.. .(Boston) 

Parkersburg {Bait: 

Pennsylvania  A  N.W.  (Phila. 
Balelgh  A  Oaston ....  (Bait. 
Butland (Boston) 

Preferred 

Seaboard  &  Roanoke.     (Bait.) 

let  preferred ,       •• 

West  End ,(Boston) 

Preferred " 

West  Jersey (Phila.) 

West  Jersey  A  Atlan.        " 
WMtem  Maryland..      (Bait.) 
WifiQ.  Col.  &  Augusta        " 
WUmingt'nikWeldon        " 
Wisconsin  Central...  (.Bos/on) 

Preferred. " 

Worc'Bt.Na8h.&Roch.        " 

MISCELLADICOUg. 

Allenez  Mining (Boston) 

Atlantic  Mining. •• 

•Ity  Passenger  RB...    (Bait.) 

Bay  State  Gas (Boston) . 

Boston  Laud 

Centennial  Mining...       " 
Port  Wayne  Electric^       " 

Franklin  Mining " 

PrenchBi'u'sBayL'nd       " 

Hsren  Mining •< 

UlBetsSteeni 

Bearsarge  Mining " 

Met.  ■Prac.  Co (Phila.) . 

Merns  Canal  guar.  4.  (Phila.). 
Preferred  guar.  10         '• 

OMeola  Mining (Boston). 

PaUaaa  Palace  Car..       •• 

giey  Miilng <• 
araek  Mialng " 
■eeii  Me.  Weld'g.       " 

1  Ballsiea.    k  Ana  aouned 


.100 

.100 

.  50 

50 

50 

50 

.  50 

100 

.100 

100 

.100 

50 

.100 

100 

100 

50 

100 

)   50 

50 

50 

.100 

.  50 

100 

)  50 

)  50 

)100 

.100 

100 

100 

100 

.  50 

50 

50 

50 

50 

100 

100 

.100 

100 

100 

.  25 
25 

.   25 

.  50 
10 
10 
25 
25 
6 
25 

100 
25 

106 

100 

25 

100 

25 

25 

leo 


Bid. 


250 
27 


59 
54 


123% 

225 

165 


85 


15 
70 


72 
53 


86 
23% 


50 


3% 

72 


73% 


62% 

20 

12 
107 
110 

18 

47 


90c, 
9% 
75 
29% 


t 

11 
rl34 


200 


Ask. 


00 


9% 
60 


40 


24 


Inactive  stocks. 


74 
89 


31 
16 


18% 


100 
9% 


30 


11% 
135 


10 


tntereei. 


Thom.Europ.E.WeldH  (Boston)  100 

iWater  Power "        100 

Westing.  El.  tr.  recU       "  50 

.    „      Bonds— Boston. 
At.Top.&8.F.100-yr.4g.,1989,  J&J 

100-year  income  5  g.,  1989.Sept. 
Burl.  &  Mo.  River  Exempt  68,  J&J 

Non-exempt  6s 1918,  J&J 

Plain  4s 1910,  J&J 

Chic.  Burl.  &  Nor.  Ist  5,1926,  A«&0 

2d  mort.  68 1918,  JAD 

Debenture  63 1896,  J&D 

Chic.  Burl.&Quincy48..1922,F&A 

Iowa  Division  48 1919,  A&O 

Chic.&W.Mich.  gen.  58, 1921,  JAD 
Consol.  of  Vermont.  58. 1913,  JAJ 
Current  River,  Ist,  5s. ,1927,  AAO 
Det.  Lans,  A  Nor'n  M.  7s.  1907,  JAJ 
Eastern  let  mort.  6  g.,  1906,  MAS 
I  ree.Elk.  AM.  V.,1  st,  6s. 1933,  AAO 

Unstamped  1st,  68 ....  1933,  AAO 
K.C.C.ASpring.,lst,5g.,1925,AAO 
K.  C.  F.  8.  A  M.  con.  68, 1928,  MAN 
K,C.  Mem,  A  Bir,,lst,58,1927,  MAS 
K.C.  St.  Jo.  AC.  B.,  7s. .1907,  J&J 
L.Rock&Ft.8.,l8t,7a..l905,J&J 
Louis.,Ev.ASt.L.,l8t,6g.l926,A&0 

2m-.  5-6  g 1936,  A&O 

Mar.  H.  A  Ont.,  6s 1925,  AAO 

Exten.  68 1923,  JAD 

Mexican  Central,4  g... 1911,  JAJ 

1st  consol.incomes,  3  g,non-cum. 

2d  consol.  incomes,  3s,non-cum. 
N.  Y.  A  N.Eng,,  1st,  7e,  1905,  JAJ 

Ist  mort.  68 1905,  JAJ 

2d  mort.  68 1902,  F&A 

2d  morty  scaled,  58.. .1902,  F&A 
Ogden,  A  L,  C.,Con.6s.l920,AA05 

Inc.68 1920 

Rutland,  Ist,  68 ioOa'M AN 

2d,  5s.        ...  i898',FAA 

.„   ponds,— Phi  adelihia 
AUegTeny  yal.,7  3  los  is";}?,  JAj 

il^^Y"  ^'A^^%^  ^'''  S-'  1919,M&N 
.Belvidcre  Del.,  Ist,  6s. .1002,  JAD 

Catawi8.'<a,  M.,  7s 1900,  FAA 

Char,Cin.AChic,l8t5g,1947  a— 3 
Clearflel.1  A  Jeff.,  Ist,  68  1927,  JaJ 

P°'"'|'=,V,»,*?i«8 1900-04,  MAS 

Del.  A  B'd  Br'k,  Ist,  78. 1905,  FAA 
Fl w°i'w'?-  ^^'*'•  >5» ■  1920,  MAN 
H^t-f'u  }\'^'  1 »'.  6s .  1910  JAJ . 
?«h^^),*v''''T?l'''^'™-5a'95,AAO 

ti^t  J.7\  *^* 1914,  Q-J 

2d  6b,  gold 1897  JAD 

General  mort.  4%8,  ic  1924  O—F 
Lehigh  VaUey,  1st  68.1l898;?&D 

consoY.e::::::: \ll%-fiE 

Noft^  ^enn.  1st,  7s.V.-.1896,-MAN 

'"ftli.YoV'}"^"'  "«"•  Si:r:.1910',  Vai 
t,oa«ol.  1.8.  (■  . .  . .  1 90.5,  Vi' r 


Bid. 


28% 


82% 
60% 


106 


104 


93% 
98% 
98% 


123% 

121% 

89 


92% 

110% 

98% 


Ask. 


3 

28% 

83 
60% 

117    I 


Bonds. 


104% 


104% 


99 


99 
107 
124 
123% 
122% 

90% 


124 


68%    69% 
30 


109% 
104 
110 
118% 


122 
113 


110% 


120 


104 
111 
110% 


1  Last  prloe  thu  week. 


118 

129% 

111 

118 

103 

110 

110 

101 

112% 

137 

130 

110 

126% 

130     130% 

l'-20>« 


113% 

138 

130% 


Penna.  Consol.  5s,  r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  JAD 

Pa.  A  N.  Y.  Canal,  78. ..1906,  JAD 

Consol.  58 1939,  AAO 

Perkiomen,  Ist  ser.,  58.1918,  Q— J 
Pniia.AEriegen.  M.  5g.,1920,  AAO, 

Gen.  mort.,  4  g 1920,  AAO 

Phila  A  Read,  new  4  g.,  1958,  J&J 
Ist  pref.  income,  5  g,  1958,  Feb  ll 
2d  pref.  income,  5  g,  1958,  Feb.  ll 
3d  pref.  income,  5  g,  1958,  Feb.  1 

2d,  7s 1893,  A&Oi 

Consol.  mort.  7s 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

ImprovementM.6  g.,  1897,  A&O 
Con.M.,5  g..8tamped,1922,M&N 
Phil.  Wilm.  &  Bait.,  48.1917,  AAO 
Pitts.  C.  A  St.  L.,  78. ...1900,  F&A 
Po'keepsie  Bridge,  6  g.l936,  F&A 
Sehuyl.R.E.Side,l8t5  g.l935,  JAD 
Steuben. AIud.,l8tm.,58.1914,  JAJ 

United  N.  J.,  6  g 1894,  AAO 

Warren  &  Frank., l8t,7s,1896,F&A 

Bonds.— Baltimore. 

Atlanta  &Charl.,  Ist 78, 1907,  J&J 

Income  68 1900,  AAO 

Baltimore  &  Ohio  4g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Staten  Island,  2d,  5  g.l926,  J&J 

Bal.  AOhio  8.  W.,lst,4%g.l990,  J&.I 

CapeF.&Yad.,8er.A.,6g.l9l6,  JAD 

Series  B.,  6g 1916,  JAD 

Series  C,  6  g 1916.  J&D 

Cent.  Ohio,  4%  g 1930,  M&S 

Charl.  Col.&Aug.  Ist 78.1895,  JAJ 
Ga.Car.  &  Nor.  1st  5  g..l929,  J&J 

North.  Cent.  6s 1900,  J&J 

6s 1904,  J&J 

Series  A,  58 1926,  JAJ 

4%s 1925,  AAO 

Oxf.AClark.,int.gu.,6  g.l937,MAN 
Piedm.AC«m.,lst,  5g.l911,  F&A 
Pitts.  A  Couneils.  1st  78. 1898,  JAJ 
VirgiuiaMid.,  Ist  68. ..1906,  MAS 

2d  Series,  63 1911  M&S 

3d  Series,  68 1916,  MAS 

4th  Series,  3-4-5s 1921,  M&S 

5th  Series,  58 1926,  M&S 

West  Va.  C.  A  P.  Ist,  6  g.l911,  JAJ 
West'I.  N.C.  Consol.  6  g.l914,  JAJ 
WUm.  Col.  A  Aug.,  63. .1910,  J&D 

MISCELLANEOnS. 

Baltimore— city  Hall  6s. 1900,  Q— J 

FundlngOs 1900,  Q— J 

West  Maryl'd  RR,  6s..  1902,  J&J 

Water  58 1916,  M&N 

Funding  58 1916,  MAN 

Exchange  3\is 1930,  J&J 

Virginia  (State)  3s,  rew.  1932,  J&J 

Chesapeake aas,6s 1900,  J&D 

Consol.  Gas,  6s. ...... ..,.1910,  J&1> 

58 1939,  JAJ 

Rouitahte  Ctas.  68 1913.  AAO 


Bid. 


115 

99 

125 

114 


115% 


88% 

79 

■■1% 

65 
105 
131 
118 
106% 
105 
101 
118 

65% 
108% 
105% 
103 
109 

115% 


Ask. 


102 

88>t 
79% 
72 
65% 


66 
109 


I 


101 


102 
105% 


100 

101 

112 

114 

110% 

107 


99 
113 
112 
110 
103 


98 
107 


116% 


124 


116V 


lOlH 
i03"' 


101% 
101% 


10s 


113>* 

iiT' 


991* 
108 


116% 


126 


73% 
107 
113% 
100%  101 

no%l 


71% 


114 


Jolt  80, 18W8.  | 
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NKW  YORK  STOCK  EXCHANGE  PRICES  {CQntinruA).—AGTIVE  BONDS  JULY  W,  AND  FOR  YEAR  lS0a. 


BAILBOAD  kXm  MISCBL.  BONLS. 


lOtoa'ng 
ItMftV,  Prie* 
Ptrlod.Jttlv^S 


Sept. 


Anier.  Cotton  Oil,  deb.,  8  «.1900   Q-F   |113»*b, 
AtTop.4a.F.-100^yr.,4g.l989  J_*  J|  83 

lOO-year  Income,  5  e 1989 

KO.  *  Pao.-«uar.  «  K...-}937 

W.n.  1I1C..6B 1910 

Brookrn  KlevatM  Int. 6,1?. 1924 
Oan.  South.— l»t  Kuar.,  Os  1908 

2d,Ss 1913 

Ceiit.CJii.— 8  &\V.  l8tcon.58,'29 
Oentral  of  N.  J.— ConB.,7B.1899 

Oonnol.,  7ii 1®*>2  ,    ^    ,,,, 

GeniTftl  mortgage,  8  (r..l987;J*  J  111 
Leh.A\V.B..oon..VaBM.1900Q-M  iU:ii4b. 

do.    n.orttMVe.S" 191'^  M  *  Nl   88    » 

Am.  Doik&lmp.,5s....l9ai|'I    *   Ji*109  a. 


00  >« 
67    b. 

J    A   J|   10    b. 

A  Ji   O  "llO  b. 

J    A   J  '106  b. 

M  A   8  103^ 

I   (!«    b. 

Q— J    ill5'iib. 

Mdk   Nil21    b. 


Oentral  PaclBc— (lold.6s 
0h68.4  0hlo-Mort.,6  g.-lSll 

lBt0on»ol.,5  g 1939 

Gen.  4'4S,  It 1902 

ll.4A.r>lv.,lstcon.,2-4(!.1989 

do     2dcon.,4g...l9a9 

Ohio.  Burl.  A  Q.— Con., 7b.  1903 

i>ebentare,&B 1913 

Conv»itlhle59 1903 

Denver  DiTlBion,4s 1922 

NebraBka  ExtsuRlon,  4a.  1927 
Ohio.  *  E.  111.— l8t,8.f.,68.1907 

ConBOl.,6g 1934 

Qeneral  oousol.  Ist, K8..1d37 
Chicago  A  Erie-  l8t.4-5  g.l982 

Income,  ttn 1982 

Ohio.  Oks  I..  *0.— l8t,5K.193 
Chlo.Mil.  *8t.F.— Cou.79.iyo.T 
lBt,eouthwest  Div.,  68.11)0!) 
lat,8o.  Mln.  Ulv.,69....1910 
let.Ch.&PaeW.Uiv. ,.59.1921 
Chlo.  AMo.  Riv.Dlv.,  5a.  1926 
WlB.  AMliin.  Div..  6  K..1921 

Terminal, 5  g 1914 

Ger.  M.,4g.,  series  A... 1989 

Mll.A  Nor.— 1  ft,  I'on.,  68.1913 

Ohlc.AN.W.— Con90l.,7s..l915 

Coupon,  gold,  78 1902 

Sinking  fimd.68 1929 

Slnklni:  ruud.SB 1929 

Slnkliiir  fund  debeu^5«.193S 

25-year  delienture,  S 1!)0!< 

Bxtenslon,  48 1926 

Ohio.  Peo.  AHt.  Louis- 5g.l928 

Ohlc.R.I.&Pac— 68,coap.l917 

Extension  and  col. ,58. ..1934 

30-year  debent.  58 1931 

Ohio.  Bt.L.  APitt.-Con.,5g.l932 
Chic.  8t.  P.  M.  AO.-68....1930 
Cleveland  A  Canton— 5  . .  .1917 

0.  C.  C.  A  I.-Con8ol.,7  g.l914 
General  conBol.,  6  k 1934 

aC.C.ABt.L.— Peo.AE.48.1940 
Income,  48 1990 

001.  Coal  A  Iron— 6  g 1900 

Ool.  Midland— Con.,  4  g. . .  1940 
OoLH.Val.ATol.— Con.,8g.l931 

General,  6g 1904 

Denver  A  Klo  G.— Ist,  7  g.  1900 

lBtcon8ol.,4g 1936 

Det.  B.  City  A  Alpena— 6  g.  1913 
Det.  Mac.A  M.— L'dgrants.  191 1 
Dttl.  8o.  8h.  A  Atl.— 5  g. . . .  1037 
RTenn.V  AG.— Con.,  5 g.  1956 

Knoxville  A  Ohio,  6  g. . .  1925 
EUz.  Lex.  A  BlgSan.- §  g.l902 
Ft.  W.  A  Denv.  City— 6g.. 1921 
Sal.H.ASan  An.-W.Div.l8t,5  g. 
Han.  A  8t.  Jos.- Cons.,  68.191 1 

Illinois  Central— 4g 1952 

Int.  AGt.No.—l8t,6g... .1919 

Conp.,6  g.,  tr.re«.8tmpd.l909 

Iowa  Central— l8t,  5  g 1938 

Kentucky  Central — 4  g 1987 

KlngsCo.  El.- l8t.5  g....l925 

Laclede  Ga8-l8t,og 1919 

I«ke  Erie  A  West.- 5  g 1937 

L.  Shore— Con.  op.,  l8t,  78. 1900 

Conaol.  coup., 2d,  78 1903 

Iiong  iBl'd- 1 8t,  con.,  5  g. .  1931 

General  mortgage,  4  g..l938 
Lools.  A  Naab.— Cons.,  7b. 1898 


1898  J  A  J 
A  4  O 
MA   N 


MAS 
J  A  J 
J  A  J 
J  A  J 
MA  N 
MAS 
F  A  A 
HAN 
J  A  O 
A  A  O 
MAN 
MA  N 
Oct'b'r 

A  J 

A   J 

A 

A 

A 

A 

A 

A 

A 

A 


J  A  1> 
A  A  0 
A  A  O 
MAN 
MAN* 
F  A  A 
MAS* 
J  A  J 
J  A  J 
MAS 
A  A  O 
J  A  1) 
J  A  J 
J  A  D 
J  A  J 
A  A  O 
AprU. 
FA  A 
F  A  A 
MAS 
J  A  D 
MA 
J  A 
J  A 
A  A 
J  A 
MAN 
J  A  J 
MAS 
J  A  D 
MAN 
MAS 
A  A  U 
MAN 
MAS 
J  A  I> 
J  A  J 
J    A  J 

Q— F 
J  A  J 
J  A  J 
J  A  D 

Q— J 
J  A  D 
A  A  O 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
F  A  A 
J  A  J 
A  A  O 
F  A  A 
A  J 


110 

117  b. 
10410 

83% 

79''e 

78  b. 
122  b. 
102>8b. 
109 

95  "sb. 

88>sb. 
116    b. 
122    b. 
lOO'a 
lomb, 

52    b. 

om 

130  a 
116  a 
U6"ab. 
109  I)  I 
•104  b. 

106  b. 

107  >sb. 
90''8 

114  b. 
139  a. 
125  b. 


Rang§  fialt§)  in  1893. 


IiOUtUt 


HlghaU 


H.O.  A  Mob.  l8t,  6  g 1930 

do.  2d,6g 1930 

General,  6g 1930 

Unltled,  4g 1940 

NaBh.Fl.&Bh.- l8tgtd.5g.'37 
LonlB.  N. A.  A  Ch.— iBt,  68. 1910 

Conaol.,  6  g 1916 

LoolB.  St.  L.  ATexaa— 6g.l917 
Metro.  Elevated— iBt,  6  g. 1908 

Sd.ea 1899  M  A   N^108\b. 

Hleh. Cent.— l8t,con.,7B..1902  M  A  N,*124  ; 

OonBol.,  58  1902MA    N 

■U.LakeSb.AW.-l8t,6g.l921  MA   N;i27%b. 

Kxten.  A  Imp.,  5  g 1929  F  A    Alio    b, 

■.K.  AT.— l8t  4B,g 1990  J   A  D!   79%b 

Sd  4B,g 1990:F  a  a'  48 

■to.Paclfio— lat,  con.,6g.l920  M  A  N  109    b.  106  "^  May 

8d,7B 1906  MA   N*112  b.iliaia  Jan. 

P»o.otMo.— lBt,ex.,4g.l938iF  A  A'  98>4b.    97     Mar. 
^8dexteuded58  1938  J    A  J  105    b.!l02a8Jan. 


110  l>. 
10!^  b. 
105%h. 

99  b. 
101  "aa. 
liS'sb. 
101 

95%  a. 

109  b. 
121 

90    b. 


123 

80%b. 

28H 
103 

69>sa. 

96-'e 
100 
I17'4b. 

83 14b. 
*86    a. 

42    a. 
102  «aa. 

94    b. 
•95    b. 


100>sb. 

96  b. 
117iab. 
101  isb. 
1 1091s 

73    b. 

HO"* 

83>9b. 

10018 

84 
110%a. 
120'4b. 
123    b. 
116isb. 

95  b. 
114  b. 
119  b. 
109  b. 
II6I4 

80 
lomb. 
llOisb. 
103 

94iaa 
117 


107>4  Jan. 
81%  Feb. 
S3  May 
67  July 
10i«  July 

111     Jan. 

10516  Jan. 

100  Mar. 
71     Apr. 

115  Jan. 
120  Jan. 
109i«Jan. 
1091a  Jan. 

94  Jan. 
105i«  Jan. 
109>4  Jan. 
114>s  Apr. 
103 19  Jan. 

81^  June 

76     Jan. 

7S>aJan. 
1211a  Jan. 

101  Jan. 
107  June 

911a  Feb. 

881a  Mar. 

112iaJan. 

120%  Apr. 

97  Jan. 

9718  Jan. 

48  Jan. 

86  Jan. 
125i4Jan. 
1121a  Jan. 
113>a  Jan. 
106  Jan. 

00  "4  Jan. 
103  Jan. 
103  Jan 

86>4  Jan. 
IIII4  Jau. 
1 37  Feb. 
1231a  Jan. 
116  Jan. 
lOSiaMay 
105  Apr. 
1031a  May 

96  Jan. 

96  Mar. 
121  Jan. 
lOOia  July 

95  Jan. 
105  Jan. 
120     Feb. 

88  Jan. 
1281a  Jan. 
1181a  Jan. 

7958  June 
26  June 
99  May 
70  Mar. 
871a  Jau. 
93  Jan. 
115%  May 
77%  Jan. 
70  Jan. 
36  Apr. 
95     Mar. 

90  Mar. 
961*  June 
81  Mar. 
981a  Jan. 
95i>8  May 

115     Apr. 

961a  Jan. 
1106   Feb. 

73%  July 

89  July 
81  Jan. 
971s  Feb. 
80     Mar. 

10714  Jan. 

120  Jan. 
121%  Feb. 
113     Apr. 

91  Jan. 
Ill I4  Apr. 
117iBJan. 
108  Jan. 
II514  Jan. 

78%  Jan. 

98  Feb. 
108''8  Jan. 

99  Apr. 
871s  Jan. 

1131a  Jan. 
105 14  Jan. 

121  May 
1061a  May 
123  Jan. 
104 19  Mar. 

79     June 
451a  July 
MU 


11314  June 

8598  Juno 
66%  Jan. 
74  Jan. 
14>4  Jau. 
119     July 

110  June 
104''e  Feb. 

85  Fob. 
119  Juuo 
123i«  Mar. 
114  June 
114  June 
101  la  Mar. 

111  June 

113  June 
119     Feb. 

107  Apr. 
84'e  May 
80  .rune 
8OI4  June 

126  June 
1051s  Apr. 

114  Jan. 
941a  June 
911a  Apr. 

1181b  May 
I2314  July 
104  Apr. 
104 "a  Aiir. 

53%  P'eb. 

91%  June 
132 14  June 
1161s  Aiir. 
118  Juno 
111     June 

106  June 

108  May 
108>a  June 

921s  June 

115  Ai>r. 
142  Apr. 
12714  May 
120  Mur. 
Ill  June 
108     June 

107  Mar. 
lOQis  Jan. 
101  Apr. 
126%  June 
1041a  May 

981a  Feb. 
110  May 
1241a  May 

951s  June 
13538  May 
123     July 

83     Feb. 

341a  Feb. 
1031s  Jan. 

74     Jan 


98 

105 

119 

85 

80 


July 
May 
Apr. 
June 
Feb. 


44>4  June 
105  May 
100  Feb. 
108     Jan. 

98%  July 
105     May 

98%  Apr. 
118^8  Feb. 
1021a  Feb. 
129     Mar. 

82     Jan. 

96     Feb. 

86  June 
10214  June 

8514  May 
114  Juuo 


123 
126 
115 
97 
115 


June 
May 
Feb. 
May 
Feb. 


1211s  June 
110>a  Apr. 
1191s  May 

82  June 
101 ''s  June 
113  June 
103  >4  June 

963«  Jan. 
12014  June 
110  June 
12413  Apr. 
1081s  Apr. 
128  July 
110     July 

83  May 
54%  Jan. 

10918  Apr. 
116  Jan. 
100  Jan. 
109     June 


RAILBOAD  AHO  MiaOBL.  BORDS. 


M  A 

MA 
A  A 
A  A 
J  A 
J  A 
F  A 
M  A 


\Olofng 
Period.:  Jnlj  39 


Bang*  r«a(w>  <«  189S. 


J  A  D  115>sb. 
M  A  8  65 
J  A  J  127  b. 
A  A  O  '105  b. 
MAN  lOl-'sb. 
J    A   J'125'3H. 

8  108181). 

N;122    a. 

0  114    b. 

01  98 
j!lI2 
J  129 
A  112%b. 
S  138    b. 

J  A  Drl03iab. 
A  A  0II2I  b. 
J  A  D  105%b. 
M  A  81 11208b. 
J  A  DlOS's 
J  A  J  105  "a 
A  A  Oill7isb. 
M  A  Nl  9914b. 
J    A   J 

J    91    b. 

J  117 

olllSisb. 

D  109 


A 
A 


J 

J 

A 

J 

J   A  Di   76% 

A 


J  A  D  110  b. 
M  &  N|  63isb. 
~    A   Ji'62    1). 

A  DilOmb. 

A  01   67% 

A  jl  11014b. 

A  D|  92  4)8. 

A    J,10t>>ab. 

A  J 1102  U 
M  A8*,10liah 
M  A  N  *70    a. 


MobUe  A  Ohio-New,  6  g. .  1927 

General  mortgage,  4s...  1938 

NMh.  Ch.  A  8t.L.-l8t,  7b.  1913 

Con.,  5  K 1928 

N.Y.  Central- Extend.,5a.l893 

iBt,  coupon, 78 1903 

Deben.,  58,  coup.,  1884. .  1904 

N.  Y.  A  Harlem— 7a,  reg.  1900 

K.  W,  A  Ogd.-Con.,  58 ..  1 922 

N.  Y.  Chlo.  A  St.  L.— 1  g...l937 

N.  Y.  Elevatod-7B 1906 

N.  Y.  Lack.  A  W.— Ist,  6b. .1921 

Constniutlon,  58 1923 

N.Y.L.E.AW.— lBt,oon.,7g.l920 

Long  Dock,  7b. 1893 

Conaol.,  6  g 1935 

2d  conaol.,  6  g 1969 

N.  Y.  Out.  A  W.— lat.  6  g..  191 4 

t^onsol.  Ist,  5g 1939 

N.  Y.8ua.  AW.— l8t  ref.,  5  g.l937 

Midland  of  N.  J.,  6  g.... 1910 

Norf.  A  South.- 1st,  5  g...l941 

Norf.  A  W.— lOO-year,  a  g.l990 

Md.AWaah.  Dlv.-l8t,5  g.l941 

North.Pac— l8t,ooup.,6g.l921 

General,  2d,  coup.,  6  g..l933 

General,  3d.  coup.,  6  g..l937 

Conaol.  mort.,  5  g 1989  _    _,   _ 

Chic.  &N.P.— Ist,  5g...l940  A  A  O    81 
North.  Pao.AMon.— 6g... 1938  M  AS    95isb. 
North.  Pac.  Ter.  Co.— 6g..l933  J  A    J  105    b, 
Ohio&Miss.- Cou8.8.t.,78.1898  J    A   Jllimib 

ConsoL,  78 1898  J    A   Jllimib, 

Ohio  Southern— l8t,  6  g...l921 

General  mort.,  4  g 1921 

Omaha  A  St.  Louis— 4  g  ..1937 
Oregon  Imp.  Co.    Ist,6g.l910 

Conaol.,  og 1939 

Ore.R.ANav  Co.— I8t,6g.l909 

ConsoL. 5  g 1925 

Pa.  Co.— 41s  g.,  coupon 1921 

Peo.  Deo.AEvansv.— 6g..l920 
Evansvllle   Div.,  6g....l920 

2d  mort.,5g 1926 

Phlla.  A  Read.— Gen.,  4  g.  1958 

Ist  pref.  income,  5  g 1958 

2d  pref.  income,  5  g 1958 

3d  pref.  income,  5  g 1958 

Pittsburg  A  Western— 4  g.I917 
Rich.  A  Uanv.— Con.,  6  g. .  1915 

ConsoL, 5  e 1936 

Rich.AW.P.Ter.-Tru8t,6g.l897 
Con.  1st  A  ool.  trust,  5  g.  19 14 
Rio  G.  Western— 1st,  4  g..l93y 
St.  Jo.  A  Gr.  Island— 6  g..l925 
8t.  L.  Alt.  AT.  H.— 1st,  78.189-1 
St.  L.  AlrouMt.— I8t78...1892 

2d,  7b 1897 

Cairo  Ark.  A  Texas,  7  g.  .1897 

Gen.  R'y  Alandgr.,5g..l93l 

8t.L.  ASan  Fr.- 6  g.,CLB.1906 

6  g..  Class  C 1906 

General  mort.,  6g 1931 

St.  L.  So.West.— Ist,  48, g. .  1989 

2d,  48,  g.,  Income 1989 

S.P.M. AM.— Dak.  Ex.,  6  g.  1910 

Ist  consoL,  6  g 1933 

do  reduced  to  41s  g.-- 

MontanaExteusion,  4  g.l937  J    A  D 
SanA.AArau.P.- Ist,6g.l916  J    A   J 

Ist,  6  g 1926  J    A   J 

SeattleL.8.AE.—l8t,gu. 6.1931  F  A  A 

So.Car.- lat,  6g.,excoup.l920 

Ineome,68 1931 

So.  Pac,  Ariz.— 6  g 1909-10  J    A 

So.  Paciflc, Cal.— 6  g.... 1905-12  A  A 

1st,  consoL,  gold,  5  g 1938  A  A 

So.  Pacific,  N.M.— 6  g 1911  J    A 

Tenn.C.I.  AKy.— Ten.D.,l8t,6g  A  A 

Birm.Dlv.,  6g 1917  J   A 

Tex.  A  Pac— 1st,  5  g 2000  J   A 

2d,  income,  5  g 2000  March 

Tola.  A.  AN.  M.— 6  g 1924  M  AN 

Tol.  A  Ohio  Cent.— 5  g 1935  J    A   J 

Tol.  Peo.  A  West.— 1  g 1917  J    A   J 

Tol.  St.  L.  A  Kan.  C— 6  g.. 1916  J   AD 

Onion  Paciflc— 6  g 1899  J    A  J 

Sinking  fund.  88 1893  M  A    S 

CoUat.  trust  41a 1918  M  AN 

Gold  6s,  coL  trust  notes.  1894  F  A  A 
Kan.Pao.-Den.Div.-6g.1899  MA  N 

l8tconBoL,6g 1919iM  A  N 

OregonShortLJne- 6g..l922  F  A  A 
Or.B.L.AUt'hN.— Con.5g.l919'A  A  O 
U.P.Den.AGulf  con.  5g.l939  J   A  D 

Onion  Elevated— 6  g 1937iMA   N 

VlrginlaMid.— Geo.  m.,58,  1936;M  A  N 
do  stamped  guar.  M  A  N 

Wabash- lat,5g 1939  M  AN 

2d  mortgage,  5  g 1939.  :F  A  A 

Debent.  M.,  series  B 1939  J    A 

WeatShore— Guar.,  48 2361|J    A 

WesLN.  Y.  APa.— I8t,5g.l937  J    A 

2d  mort..  3g.,  580 1927  A  A 

West.  Un.TeL— CoL  tr.,58.1938  J    A 

Wis.  Cent.  Co.-lBt,  5  g 1937  J   A 

Income,  5  g 1937' , 


Lowest.    I   BigheeL 


118     M»T 

67Tg  Jan. 
132    Jan« 


112     Feb. 
61  >4  Apr. 
126%  Jan. 
103  >•  Jan.    106 
10114  May  1 105 


123>s  Jan. 
10710  -Mar. 
120  May 
limApr. 
95  Jan. 
Ill  July 
125  Jan. 
110  Jan. 
134>4  Mar. 


129 
110 


Feb. 
Mar, 
June 
Feb. 


123 14  Apr. 
115  Feb. 
100  June 
119>8  Jane 
130  Jane 
112%  July 
139i4July 


102 "s  Juno  IO6I4  May 
II714  Apr.  !l21>s  June 
1041a  Juno  |109i«May 
110%  Apr.  [116     Jan. 


100 

103 

116 

98 

93 

91 

115 


Jan. 
Jan. 
Apr. 
Apr. 
Apr. 
Feb. 
Jan. 


112%  Apr. 

1 06 "4  July 
7314  June 
7618  Apr. 
941a  May 

105     Jan. 


Ill 

110 

106 

61 


J  A  J 
Feb. 
Feb. 
Feb. 

J   A  J 

J    A  J 

A  A  O 

F  A  A 

MAS 

J    A   J 

MA 

J    A 

F  A 

MA 

J   A 

A  A 

MA 

MA 

J  A 

M  A 

J    A 
A 

J    A 

J    A 


8814b. 
791a 

71''8 

65% 

8418 
1105 

79    b. 

79    b. 

48 

80% 

97    a. 
107    b. 
10418 
108%b 
104%b. 

85  b, 
113  b. 
113  b. 
lOOisb. 

68  b 
30 

llSiib. 
122    b. 
lOOia 
87isb. 

69  b. 
60  b. 
961a 

107    b. 


10318b, 

11458b. 

99% 
*105  b. 
93    b. 
93    b. 
SOiab, 
291a 
98    b, 
105    b. 
81 
90% 
111    b. 
107    b, 
•69    a, 
96% 
llOisb. 
109%b. 
106 
73    b. 
70 

119  b. 
80    b 
80    b 
10514b. 
841s 
J    381s 
J  103%b. 
J  103 
01  32    b. 
J;i05i4 
J    92    b. 
..I  37    b. 


Jan. 
Mar. 
Jan. 
Juno 
62 '3  Apr. 
991s  June 
64  Apr. 
lOO'a  Jan. 
90  May 
10558  Jau. 
103     Apr. 

100  Apr. 
681s  July 
8318  Jan. 
691a  Feb. 
53%  Feb. 
37  Jan. 
8OI4  Jan. 

ilOo  July 
75  Apr. 
75  June 
41 14  June 
76%  Jau. 
94     May 

107     July 

101  Feb. 
107 18  Miiy 
1041a  June 

83%  Apr. 
Ill  June 
111  May 
106%  Jan. 

67  July 
7  July 
1161a  Jau. 
II8I3  Jan. 

97     Jan. 

87 14  Jan. 

65     Apr 

61     Jan. 

90  Apr. 
106     Apr. 

14  Apr. 
101  Feb. 
II214  Jan. 

9914  Mar. 
lOlia  Jan. 

89  Feb. 

91  Jan. 
76%  July 
25  July 
96     July 

102>s  Jan. 
77     Jan. 

90  July 
110%  Jan. 
106     Mar. 

70  May 
94 >s  May 

109  Feb. 
1031a  Jan. 
101     June 

74  June 
70>8  June 

110  Jan. 
761s  May 
791a  May 

IO318  Jan. 

79  la  Mar. 

35  July 
101%  Jan. 

99     Jan. 

31 14  July 
100%  Jan. 

90     Mar. 

32     June 


103%  May 

107  June 
119  Mar. 
10218  July 

96%  May 

95  Jan, 
119  June 
116%  Mar. 
HI     Apr. 

80%  Jan. 

82  Feb. 
103  Feb. 

08%  Apr. 
115%  June 
115  Jane 
111%  May 

eo's  Mar. 

66  July 
104%  Feb. 

71%  Jan. 
112  June 

96  Feb. 
103^8  June 
110  Feb. 

108  Jan. 
71%  Mar. 
9058  June 
79%  July 
72%  July 

67  Feb. 
86%  June 

112  Jan. 

85  Feb. 
100  Feb. 

72%  Feb. 

83  June 
100  Mar. 
108%  Jan. 
104%  Jan. 
109%  Feb. 

109  Mar. 
86%  Mar. 

115  Apr. 

115  Apr. 
Ill  June 

72%  Jan. 

37%  Jan. 
119  Mar. 
123%  June 

103  Apr. 
90%  May 
75  May 
68%  June 
97  Jiuy 

108%  Mar. 

22  Jan. 

107%  June 

116  Mar. 
102  Mar. 
108%  June 

97  June 

100  June 
85%  May 
34%  Mar. 

104  Feb. 
109%  June 

82%  June 

101  May 
114%  June 
110%  Feb. 

74%  Jan. 
100  Jan. 
111%  Apr. 
114  Apr. 
108     Jan. 

83%  Feb. 

77%  Jan. 
116%  July 

85     Feb. 


87 

107 

85 

50 


Feb. 
Apr. 
Jan. 
Jan. 


\0;>''t  June 

105     May 

35%  Feb. 

106%  JuM 

95%  JuB* 

42%  Jan. 


HOTB— "  b "  Indicates  price  bid  ;  "a"  price  a»ked ;  the  Range  Is  made  up  from  actual  sales  only.       *  Lateat  price  this  week. 
NEW  YORK  STOCK  EXCHANGE  PRICES-CContinaed).— I^.4CriT:B  BONDS—JULY  99. 


t  Coupon  oS. 


SECURITIES. 


Railroad  Bonds. 

(Stock  Excliange  Pricet.) 
Alabama  Mid.— 1st,  g.,  guar.. 1928 
Atlantic  A  Danv.— Ist  g.,  68. .1917 
LU.  A  Pac— 2d  W.  D.,  gu.  6s,.  1907 
«alt.  A  Ohio— lat,  68,  Park  B.1919 

6b,  gold 1925 

OOUB.  mort.,golL  5s 1988 

_7r.  Ya.  A  Pitta.— Ist,  g.,  5s. .1990 


Bid.    Ask. 


119 


105 


91 
62 


112% 
117 


SECURITIES. 


B.  A  0. 8.  W.,  Ist.  g..  4%e...l990 

Monon.  River,  l,stg.,g.  as...  1919 

Oent'lOhlo  Reor.- 1st.  4%s.l930 

Ak. A  Ch. June. - I8t.g,58,gu.l930 

Boat.  H.  Tun.  A  W.— Deb.  5s. 1913 

Brooklyn  Elevated— 2d,  3-5a.l915 

Brunswick  A  W'n— lat,  g.  4»,  1938 

Bun.  Roeh.  A  Pitta.— Gon.,  58.1937 

Roch.  A  PittB.— lat,  Os 1921 

do       C(insnllrtafdl9t,69.1922 


Bid. 


105 


103% 
'104% 


93 


122 
116 


Ask. 


107% 

102% 

94% 

io2% 


SECURITIES. 


Burl  Ccd.  Rap.ANo.— l8t,58.1906 
ConsoL  A  coUat.  trust, 5s...  1934 
Minn.  A  St.  L.— 1st,  78,  gw..l92 
Iowa  C.  A  Weat.— I8t,7s....l909 
Ced.  Rap.  I.  F.  A  N.,  Ist,  68.1920 
1st,  5s 1921 

C.Ohio— Ool.  ACln.M.lst,4%9.1939 

>nt.  RB,  A  Bank.— Col.  g.Ss.  1937 
ChatRoraeACoL— Otdit 1937 

i>nt.  of  N.  J.— Tonv  .1-b..  ».<   I"'!" 


Bid. 


104 


loa 

101 

*!*0 


i04>a 

»6i« 


105 
95 
92>t 
90 


a)u  price  Friday:  lUoho  i*re  lub  luLBat.  uaoiauoaa  made  this  week. 


174 


tbt:  chronicle. 


(Vou.  LV. 


NEW  YORK  STOCK  EXCHANGE   PRICES— INACTIVE  BONDS— rOontinued)-JULY  29. 


SECURITIES. 


0 


dentral  Pacific— Gold  bda, ««,  1895 

-Gold  bonds,  6s 1896 

GoldboudB,  6b 1897 

Ban  Joaqaln  Br.,  69 1900 

Mort.  gold  68 1939 

lianrt  frant,  58,  g ; 1900 

C.  *  O.  Div.,  ext.,  g.  58 1918 

West.  PaciHc— BoudB,68....1899 
Ho.  Railway  (Cal.)—l8t,  68.1907 

SO.year  58 193Sj 

01108.  &  O.— Pur.  M.  fund,  68.1898 

68.  gofd,  series  A 1908 

Cralp  Valley— let,  g.,  5s. ...1940 

Waiin  8pr.  Val.,  let,  g  58. .1941 

Ohe«.  O.ABo.West- Ist  68,g.lyll 

2d,69 1911 

Oh.V.-Gen.con.l8t,gu.g,58.1938 

Oblcago  A  Alton— 1st,  78 1893 

Sinking  fund,  6s 1903 

Louie.  A  Mo.  River— let,  73.1900 

2d,  78 1900 

St.  L.  Jacks.  &  Chic— l9t,78.1894 

Hles.R.  Bridge— 1st,  8.  f.,  63.1912 

Oiile.  Burl.  <tNor.— I8t,58....1926 

Debenture  •■» 1896 

Oluc.  Burling.  &  Q.— 58,  8.  f.. 1901 
Iowa  DiT.— Sink,  fund,  58. .1919 

Sinking  fund,  4s 1919 

nain,4s 1921 

Ohio  A  Indiana  Coal— l8t  58.1936 
OhL  Mil.  A  St.P.— l8t,8s,P.D.1898 

ad,7S-10s,  P.  D 189b 

let,  7b,  S  g.,  B.  D 1902 

1st,  LaCroese  Division,  78.1893 

let,  I.  A  M.,78 1897 

let,  I.  A  D.,  78 1899 

l8t,C.  AM.,  78 1903 

iBt,  I.  A  D.  Extension,  78. .  .1908 

let.  La  C.  ADav.,  5s 1919 

l8t,  H.  A  D.,  78 1910 

let,  H.  A  D.,58 1910 

CI Icago  A  Pacific  Div.,  63.  .1910 

Mineral  Point  Div.  53 1910 

0.  A  L.  Suj).  Div.,  5s 1921 

Fargo  A  South.,  68,  A88U...1924 

Inc.  conv.  sink,  fund,  58 1916 

Dakota  A  Ot.  South.,  5s 1916 

|MU.  A  Nor.  main  Hue— 68.. .1910 
Ooio.AN.W.— 30  year  deb.  58, 192] 

Escanaba  A  L.  8.  1st,  68 1903 

DesM.  A  Minn.— 1st,  78 1907 

Iowa  Midland- 1st,  88 1900 

Peninsula- 1st,  conv.,  78. ..1898 
Olilc.  A  Milwaukee— let,  78.1898 

Win.  ASt.  P.— 2d,  78 1907 

Mil.  A  Mad.— 1st,  6s 1906 

Ott.  C.  F.  A  St.  P.— ist,  5s.- 1909 

Northern  111.— let,  58 1910 

Ch.Peo.  ASt.L.— Con.lst,g.5d.l939 
O.K.l.&P.-U.M.AF.D.  1st  43.1905 

let,  2"s8 1905 

Extension,  43 1905 

Keokuk  A  Des  M.— 1st, 5s.. 1923 
Ohio.  et.  P.  A  Minn.— 1st,  6s. ..1918 

at.  Paul  AS.  C— 1st,  68 1919 

Ohio.  A  W.  Ind.— 1st,  s.  f.,  63.1919 

General  mortgage,  68 1932 

Ohio.  A  West  Mfch— 58, 1921 

Oiu  Ham.  A  D.— Con.  s.  f.,    8.1905 

3d,  gold,  4ia8 1937 

Cin.  D.  Alt'n— let,  gu.  58,g.l941 

Oln.  Jack.  A  Mao.— 1st,  g.,  5».1936 

Olev.  Ak.  A  Col.-Eq.  &  2d  6S.1930 

O.C.C.  A  St.  L.,  Cairo  div.— 48, 1939 

BtLou.Dlv.— Istcol.ts't48,g.l990 

Bjiring.ACol.Div.— I8t,gi48. 1940 

Whllew.Val.Div.— l8t,g.48. 1940 

Ctn.Wab.AM.Dlv.— I3t,g.48.1991 

Oin.  1.  St.  L.  A  C— lsl,g.,48.1936 

O0D80I  ,6s J920 

BCln.8an.ACl  — Con.lst.g.68, 1928 
OLCol.  Cln.  A  Ind.— 1st,  7s,8.f.l899 

Coneol.  sink,  fund,  7s 1914 

Oeve.  A  Mah.  V.— Gold,  53...1938 
Oolorado  Midland— Ist,  g.,  6s.l936 
OoluuibiaA  Green.— Isl, 68. ..1916 

2d,  6s 1926 

Del.  Lack.  AW.— Mort.  78 1807 

8/ra.  Blng.  A  N.  Y.— 1st,  78.1906 

Morris  A  Essex— Ist,  78 1914 

Bonds,  78 1900 

7sof  1871 1901 

let,  con.,  guar.,  78 1915 

DeL  A  Hud.  Can.— (Joupon  78,1894 

^».  Div.,  coup.,  79 1917 

Albany  A  Susq.— lht,gu.,7B.1906 

let,  cons.,  guar.,  68 1906 

Kens.  A  Bar.- Isi,  coup.,  7B.1921 
l>«DTer  City  Cable— 1st,  68...19os 
Denv.  A  K.  G.-Imp.,g.,  58. ..1928 
Dnluih  A  Iron  Kauge— 1st  58.1937 
B  leun.  Va.  A  Ga.— Ist,  78.. .1900 

Dlvlsloiml  58 1930 

let  exL-gold,  5a '.19-61 

a<J.Almp.,g.,58 I93tj 

Mobile  A  Birm.- 1st,  g.,5s..l937 
Alabama  Central— Isl  6s. ..1918 

•rle—l«l,  extended,  78 Is97 

.'td,  extended,  5s 1919 

4Md,  extended,  4>ss 1923 

4th,  extended,  58 1920 

6th,  extended,  48 

»l»l,  f«n.,  g.,  I'd,  7s  ... 
Keurg.,  ihi  lien,  6e... 
B.  *.  Y.  AK.— 1st,  7e 
IJ.  Y.  L.  K.  A  W.— col.  tr.,6s.l922 

FiiIid*dcoup.,Ss 1969 

Bus.  A  8.  H.-Mortg.  6s...:i908 
J««ereon-l«t,  gu.  g.  5»  ....l»o» 

CMtlABK.— be ly-^jj 

Jtarekaepringe— ui,  g.,  6a.  ..1933 
ATUa.  A  I.M.— lst,coue.,6s..]921 

Mt.  >*nieu— let  be ims 

»«l.  Co.  fcraath— let,  g.,  6e.l9M0 


Bid.     Ask 


105>< 
106)4 

ibs 

1021s 


108 


1091* 
117 


70 
♦70 
101% 
II8I4 
118 
112 
1061* 
100 
IO5I8 


106 
95 14 

*im 
ibi'i* 

125 

125 

122 

122 

123 

125 

127 1« 

IO2I11 


104>4 
118 

ibs' 

110 

ibs'is 

115 


109 
124 


112 


H2 
106  ij 
1061* 


*95 
1211s 


116 

'123' 

•94 
98ii 


91 


89!li 
95iji 

*  106  la 
116 


*10S 

i34>s 
ii'i'ii 


1221$ 
'139'i> 
IO8I4 
142 


..1928 

..19i!0 

..1908 

.1916 


■119 

144 

96 

*80 


101 
111 


71i« 
73 


116 


108 


ICO 

122 

128  >s 

128 

123 

1.'4 

125 


129 

127' 
105 
119 

ibs' 


1051s 

i'lje'ii 


100 


90^1 
961* 


136 
132 
I12I4 


IIOI4 


131 


101 


110»8 
100 


97 
II4I9 
'II6I4 
110 


'112 
'134 
112 
SO 
100 
104 


122 


113 

104 

64 

"s'f's 


105 


BKCtJRITIES. 


avans.  A  Indian.— Ist,  cons. .1926 
'■lint  A  P.  Marci.- Mort.,  63...  1920 

1st  con.  gold,  5a 1939 

Port  Huron— l8t,  5s 193f> 

fla.  Ceo  APen.— latg.  58.. ..1918 
"t  Worth  &  R.  G.— let  g.,  58. .1928 
ntal.  Har.  A  San  Ant.— 1st,  69.1910 
Gal.  H.  A  8.  A.— 2d  inort.,  78. .1905 

West.  Div.,  2d  69 1931 

Ga.  Car.  A  Nor.- Ist,  gu.  58,  g  1929 

Gil.  So.  A  Fla.— Isl,  g.  68 1927 

Grand  Rap.  &  Ind.— Gen.  58. .1924 
Green  B.  W.  ASt.  P.— Ist  6s  .1911 

2d  Income,  all  subs,  paid 

Honsatonic— Cons,  gold  5s — 1937 

N.  Haven  A  Derby,  Con».58..191>' 

Hous.  AT.  C— Waco  A  N.  7S..1903 

let  g.,  58  (Int.  gtd 1937 

Cons.  g.  68  (int.  gtd) 1912 

Gen.  g.  4s.(tat.  gtd) 1921 

Debent.  6s,  prln.  &  int.  gtd.1897 

Debent.  4s,  prin.  &  int.  gtd.1897 

nilnoia  Central— l8t,  g.,  48  ...1951 

1st,  gold,  3133 1951 

Cairo  Bridge— 4s 1950 

Springf.  Div.— Coup.,  63 189f- 

Middle  Div.— Reg.,  5s 1921 

O.  St.  L.  AN.  O.— Ten.  1., 78.1897 

Ist,  consol.,73 1897 

2d,  63 1907 

Gold,  53,  eoujion 1951 

Memp  Div.,  Istg.  48 1951 

Dub.  &  8.  C— 2d  Div.,  7s  . .  .1894 

Ced.  Falls  A  Minn.— 1st,  78. .  1907 

Ind.  D.  A  Spr.- Ist  7s,  ex.  cp.l90t 

Ind.D  &W.— l8t58.g.,tr.reo..l947 

2d,  58,  gold,  trust  receipts. .  1948 

Inc.  M.  bonds,  tru9t  receipts  — 

Int.&G.  N'u— 1 8t,6.s,g.,  cou.off.  1919 

Kanawha  A  Mich.— Mort.  48.1990 

Kan.  C.Wyan.AN.W.— lst,59.193h 

KlngeCo.  F.EI.,lst,5,g..gu.A.1929 

Lake  Erie  A  West.- 2dg.,  58.1941 

L.  8h.  A  M.  80.— C.  P. AA.— 73.1892 

Buff.  A  Et.— New  bonds,  78.189!- 

Det.  M.  AT.— Ist,  79 190li 

Lake  Shore— Div.  bonds,  78. 189(i 

Kal.  All.  A  G.  R.— Ist  gu.  5s.l938 

Mahou'g  Coal  RR. -Ist.  53.1934 

LehighV.,N.Y.— Ist  gu.g.4i28.1940 

Lehigh  V. Term.— let  gu  58,g.  194i 

l.itchf.  Car.A  West.— I8t63.  g.l916 

liong  Island— 1st,  7s 1898 

N.  Y.  A  R'way  B.— lst,g.  58.1927 

2d  mortg.,  luc 1927 

N.Y.AMai  .Beach.- let,  78,  1897 

N.Y.  B.&M.  B.— 1 8t  con.  58.g.  1935 

Brookl'n&Montauk— lst,6s.  1911 

1st  5s  1911 

Smitbtown&Pt.Jeff.— Is't','7's'l901 

Loul8.Evans.ASt.  L.— Con.5s.l939 

Louis.&Nash.— Cecil.  Br,  78.1907 

E.  H.  ANash.— I8t6e,  g....l9l9 

Pensacola  Division,  6s 1920 

St.  Louis  Division,  let,  6s..  .1921 

2d,  3s 1980 

Leb.  Branch  Extension  . .  .1893 
N  ashv.  A  Decatur— 1  at,  78 . .  1900 

S.  f.,68.— 8.  A  N.  Ala 1910 

10-40,  gold,  63 1924 

50  year  53,  g., 1937 

Pens.  A  At.- Ist,  63,  gold... 1921 

CoUat.  trust,  5s,  g 1931 

Lou.N.Alb.ACh.— Gen.m.g.5s.l940 
Lou.  N.  O.  ATex.— 1st,  48. ...1934 

2d  mort.,  5s 1934 

Louis.  St.  L.  A  Tex.— 2d  g,  68 . .  19 17 

Manhattan  Ry.— Cons.  4s 1990 

Manito.8.  W.Coloniza'n— 6s  ,g.  1 931 
Memphis  A  Charl.— 68,  gold.. 1924 

Isl  con.  Tenn  lien,  7s 1;'15 

Mexican  Cent.  Oonsol.— 4s,  g.l9H 

1st,  eons,  income  3s,  g 1939 

Mexican  National— 1st,  g.,  6s. 1927 

2d,  income,  6s,  "A" 1917 

Michigan  Central— 6s 1909 

Coupon,  53 1931 

Mortgage  48 1940 

Mil.  L.  8.  AW.— Conv.  deb.,  5s.  1907 

Mich.  Div.,  1st,  63 1924 

Ashland  Division— Ist,  6s  ..1925 

Incomes , 

Minn.A  St.  L.— 1st,  g.  78 1927 

Iowa  Extension,  Ist, 7s 1909 

2d  mortg.,  78 1891 

Southwest  Ext.— Ist,  73 1910 

PaolUc  Ext.— 1st,  6s 1921 

Impr.  A  equipment,  63 1922 

Minn.  APac— Ist  mortg.,  58.1930 
Mlnn.St.P.AS.S.M- lBtc.g.48.1938 
Mo.K.AT.— K.C'.AP.,  I8t,48,g.l990 
Dal.  A  Waco— Ist,  58,  gu.... 1940 
Missouri  Pacldc —Trust  5s...  1917 

let  coll.,  5s,  g 1920 

St.L.AI.  M.~Ark.Br., 1st,  78.1895 
Mobile  A  Ohio— 1st  ext.,  68,. .1927 

St.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— ist,  68.. ..1920 

1st,  7e 1918 

Nash.  Chat.  A  St.  L.— 2d,  63..  1901 
New  Orleans  A  Gulf— let,  6s  .1926 
2-  2'  ^-  *""•  IS-— I'r- 1-,  g.,  68.. 1915 

N.Y.  Cent.— Deb.  g.  4s 1906 

N.  J.  June— Guar.  Ist,  4s.  ..1986 
Beech  Creek— l8t, gold,  4s..l93« 

Utlca  A  Bl.  Rlv.^-48,  g.,  gu.l922 
S'  V  *!?•  fLli-l»t,  leg.  43. 190» 
'^V.i'  r  ■"'"'""=™— Ist.  g-,  58.1927 

2d,  4s 1927 

N.Y.OntAWn.— Ist,"refun.'4'».'l9»2 
N.  Y.  buaq.  A  West.— 2d,  4ia8.1937 

Gen.  mort,  5s,  g 1940 

**•  T.  Tex.  A  Max— let.4a.'gu.l912 


109 1< 
76  >« 
*35 

•i'bo" 

10^ 

115 

128 

118% 

108 

108 

103^8 


Bid. 


12m 

100 

102 


73 
105 


100 


los 
122 

106% 
100 

*r.4 

•871s 

72 
105 

93 

95 
107 
112 


114^ 


90 
120>4 


22>s 


117 

IO6I4 

106 


10719 
110 
108 
IISH 

61 
100 
111 
lOlis 
101 
1021s 
104 
lOm, 

74)« 


85 
105 


95 

36 

•116 

114 


'123 
123 


125 
128 
85 
'lOiij 
1031s 


86 


Si's 
104''8 


'110 
125 
'105 

i'o'n'is 

'iOl 


k  "o  ,rtc.  jrm.y;  m...  are  toe  Umii  ,•»... -no.,  maae  >.»,»  woe^' 


106 


106 
61% 

82''8 
84 


Aek. 


764) 

78 


112 
128 

;07is 
110 

65 
91 


98 


971s 


110>« 
771a 
50 
90 


lom 

1121s 

85 
116 
102 


88 

ii's'ij 


106 
"7"-i'% 


33 


lOOifl 


125 
lib' 


98  •« 


76 

87's 


110 


108»s 

109 

103 

i'o's" 

63 

83>s 

"so'ii 


SECURITIES. 


North'n  Paeific— Divid'd  scrip  ext 
James  River  Val.— Ist,  63...  1930 

Spokane  A  Pal.— 1st,  68 19.36 

St. Paul  AN.  P.— Gen.,  6s. .1923 
Heleua&RedM'n— l6t,g.,  6s.  1 937 
Diiluth&Mauitoba— lst,g.6sl  936 
Dul.AMan  Dak.Dlv.— I9i63.1937 
Cceurd'Alene—l3t,  68,  gold. 1916 

Gen.  lst,g.,  63 193H 

Cent.  Washington— lst,g..6s.l  93» 
NorfolkA  West.- Geueral,63.]93l 

New  River,  ist,  6s 1932 

Imp.  A  Ext.,  6s 1934 

Adiustment  M.,  7s 1924 

Equipment,  5s \9»f 

Clinch  Val.  1st  58 1957 

Roaui'keASo  — Ist.gu.  5s,g.l9i2 

Scioto  Val.  A  N.  E.— lsl.49..199(' 

Ohio  &  Miss— 2d  cousol.  78. ..  191 1 

Spring.  Div.— 1st  73 1 90.'i 

General  5s 193 

Ohio  River  RR.— 1st,  5s 1936 

Gen.  g.,5s 193^ 

Oregon  A  Califor.— 1st,  53.  g. 1927 
Greg.  Ry  A  Nav.— Col.tr.  g..5s.l9U' 
Pan.  Sink.F'd  Subsidy- 6s,  g.  191 0 
i-enn.-P.C.CA8t.L.Cu.g.4ia8A1940 

Do       do  Series  B  

P.C.AS.L.-l3t,c.,7s 1901: 

Pitts.  Ft.  W.  A  C— Ist,  78...191J 

2d,  7s  191'.^ 

3d,  73 1912 

Clev.  A  P.— Cons.,  8.  fd.,  78.1900 

Gen.  4i«9,  g.,  "A" 1942 

St.  L.V.&T.  H.— 1st, 6s., 78. 189 

2d,  73 ...1898 

2d.  guar.,  73 1898 

Gd.B.&I.Ext.— l8t,4i»s,G.g.l941 

Peo.AE.-Iud.B.AW.-lst,pi:.78.190U 

Ohio  tnd.AW.— lstpref.58..1938 

Peoria  A  Pek.  Union— 1st,  6s  .1921 

2d  mortg.,  419S 1921 

Pitta.  Cleve.  A  Tol.— let,  6s...  1922 
Pitts.  A  L.  Er.— 2d  g.  5s,  "A" .  1 928 

Pitts.  Mc.  K.  A  Y.— IstOs 1932 

Pitts.  Painsv.  A  F.— Ist,  53. ..1916 
Pitts.  Sheu.A  L.E.  — l8t.g.,58.1940 
Pitts.Y'gst'nAA.- Ist,  53,con.l927 
Pros.  A  Ariz.  Cent.— 1st,  6s,  g.l916 

2d  income  63 1916 

Rich.  A  Danv.— Debentuie6s.l92 

Equip.  M.  8.  f.,g.,  58 1909 

Atl.  k  Char.- 1st,  pref.,  7s..  189' 

do.  Income,  63 1900 

Wa3h.O.AW.-lst,48,gu.cy.,1924 
Rlch.AW.Pt.Term.— 6s.  '97,  tr.  rec. 

Col.  trust  6s,  1914,  tr.  rec 

Rio  Gr.  Junct.,l8t,guar.,g., 58.1938 
Rio  Graude  80.— 1st,  g.,  58...  1940 

St.  Jos.  A  Gr.  Is.— 2d  inc 1925 

Kan.  C.  A  Omaha— Ist,  53..1927 
St.  L.A.  AT.H— 2dpref.  79..  189* 

2dm.  luc.  78 1894 

Dividend  bonds 1891 

Bellev.  A  So.  111.— lat,  88.  ..x896 

Bellev.  A  Car.- Ist,  6s 1923 

Chl.St.L.APad.— Ist,gd.g.58l917 

St.  Louis  80.— 1st,  gd.  g.  48.1931 

do  2d  income, 5s. 1931 

Oar.  AShawt.— Istg.  43....  1932 

It.  L.  A  S.  F.— 2d  68, g.,  ol.  A. 1906 

Equip., 7s 1895 

General  5s 193' 

l8t,  trust,  gold,  5s 1987 

Consol.  guar,,  4s 1990 

Kan.  City  A  S.— 1st,  6s,  g...l916 
Ft.  8.  AV.  B.  Bg. -Ist,  68...1910 
Kansas  Midland— l3t,  48,  g.  1937 

St.  Paul  A  Dululh— lat,53 1931 

2d  mortgage  5s 1917 

St.  Paul  Minn  A  M.— 1st,  7s. .1909 

2d  mort.,  6s 1909 

Minueap.  Union— 1st,  63 1922 

Mont.  Cen.— 1st,  guar.,  68. .1937 

let  guar.  g.  5s 1937 

East.  Minn.,  Ist  div.  Ist  5s. 1908 
Sau  Fran.  A  N.  P.— Ist,  g.,  .68.1919 

South  Caroliua-2d,  63 1931 

So.  Pac.  Coast— Ist,  guar., 4s. 1937 
rer.RR.As'nofSi.L.-lst,4"ss.l939 
TexasCentral- Ist, 8.  £.,  73...  1909 

1st  mortgage,  7s 1911 

Texas  A  N  ew  Orleans- 1  st;,78 .  1905 

Sabine  Division,  Ist,  63 1912 

Third  Avenue  (N.Y).— 1st  58,  193" 

Tol.  A.  A.  A  Cad.— 6s 191 

Toledo  A.  A.  A  G'd  Tr.— g.  6b.  1921 

Tol.  A.  A.  A  Mt.  PI.— 63 1919 

Tol.  A   A.  AN.  M.— 53,  g 1940 

Ulster  A  Del.— lht,con.,6.,58.192 

Union  Pacific— let,  6s 189 

1st,  63 189/ 

Ist,  63 1898 

Coliaieral  Trust,  6s 1903 

Collateral  Trust,  58 1907 

K»U3a.«  Pacitlo- Isi  69,  g...l895 

lat,  68,  g. 1896 

C.  Br.  U.  P.— F.  c,  7s 1895 

Atch.  Col.  A  Pao.— Isl,  63.. .1905 
Atoh.  J.  Co.  A  W.— l8t,  6s...  1905 
U.P.Lin.  ACol.— l8t,g.,58. 1918 
Oreg.a.L.  A  U.N.,col.tr8t.  ,58.1919 

UtaH  A  North.— 4st,  78 190s 

Gold,  58 1926 

Utah  eouihem- Gen.,  78  ..1909 

Exlcn.,   1st,  78 1909 

Valley  R'y  Co.  of  O.— Con.  68.1921 
\N*ibaah— Debenwre,  Ser.  A..19J9 

No.  Missouri- 1st,  7b 1895 

St.  L.K.C.  AN. —K.E.ARR.  78.1895 

St-CharlBB  Br'ge— lst,6s. . .  1 908 

Weat.  Va.  C.  A  Pitte.— 1st,  68.1911 

Wheel.*L.E.— Ist.  Ss,  gold. ..1926 

ltxien»i»n  A  Imp,  g.,  68 1 930 


Bid. 

100 

95 

*120 

*120 

*90 

"o's" 


ABk. 


100 
126 


102 
101 


103 


■120 
119 
111 


96 


83 
118 


1031s 

86 

71 

95 

*10i 

li2" 
140 


97 


130 
119 


96  "4 
IO511 


104>< 


142i« 

i'l'gii 


iiomii 


113 


113 
681a 


89 


"SlSg 


102 
118 


71 


96>s 
921a 


78 
i"02' 


106  Is 
1.03 
*62is 
■112 


•80 
*<0 


113 
100 

♦92 


90 


110 

106 
108  »s 
119 

■i'li' 


112 

97 

111 


■102 
1061s 
108 
109% 
♦99 

i'o's 

■108>4 

100 

82 


71 


66 

i'lo" 


114 


631a 


120 


113 
100 


105 


109 


"7'3"«i 
103 

74 
74 

100 
•99 

106 
108 
1U9 

107 

..■■■« 

lea's 
95 

Ill 

..mmtt* 

Vor  miBCeUaasea*  *  Uullntetl  Boude— See  3d  page  pr«««diii(. 
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l^ailroad   intelUg£Uce. 


The  lN\itsT0H8'  Sdpplemknt,  a  pamphlet  of  IfSO  pagea 
eontaine  e.rtended  table*  of  the  Stocks  arid  Bonds  of  RaiU 
roads,  and  other  Companies,  with  remarks  and  statistics  con- 
eeminy  the  ineome,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  Jther  month — 
viz.,  January,  March,  May,  July,  September 'ind  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
scribers of  the  Chkoniclb, 

The  General  (Rotations  of  Stocks  and  Bonds,  occupying 
tim  page*  of  the  Chroniclk,  are  published  on  the  tUIrd 
SalurtlH)'  of  each  month. 

RAILROAD  EARNINGS. 


ROIDS 


Latest  Barmngs  Beported. 
1891. 


WttkorMo 


Allagbenr  Vai.. 

AWb.T.&e.Fe.. 

H&lf  owBed... 

Total  nystem. 

Bt  L.diganF.. 
Halfowned.. 

Tot.8.L.*8.F. 
AKff.  total  .. 
AtlantaAOIiiir.- 
Atlanta  A  Flor'a 
ItlanUA  W.Pt. 
B.AO.£iutLine» 

Weet«rD  Lines 

Total 

Biil.A0.8outhw. 
BathAHam'Ddd 
BIr.  A  Atlantic. 
Blr.8h.*Tenn.R 
Bna.Rocb.APni 
Bur.  O. Rap.  AN. 
OsmdeD  &  AtU. 
OaaadlauPacltlo 
fw.CuiD.OAOli. 
Car.  Midland... 
Oentralof  N.J.. 
OentralPamtlo.. 
Oentralof  8.C.. 
Ohar.Cln.AOlilc 
OharlenCuAHav 
Ohar.Bum.&No. 
Oheraw.  ihDarl. 
Ctaeraw.ASaliBi) 
OheB.  AOhlo.... 
Obes.  O.  A  8.  W 
Chic.  Kur.  &  No. 
Ohio.  Burl.  A  g. 
Ohlc.ifc  East.  III. 
ChtcafcTO  A  Krie. 
Chic.  Kal.A  S... 
Otalo.HU.<)kSt.P. 
Ohlc.  Atrthw'n. 
Chlo.Peo.AS.L.) 
Ohio.  R'kl.&P... 
Ohlo.St.P.&K.f. 
Ohlc.St.P.M.&O. 
Ohlo.&W.  .Mion. 
Oln.(«a.  A  Ports 
Oln.  JaokAMao. 
OlB.N.  O.  AT.P. 

Ala.Qt. South. 

K.Orl.  AN.  E. 

Ala  A  VIoksb. 

Vlc«s.8b.  AP. 

ErlaDK«r  Sysi. 
Olnn.Nonhwn. 
Oln.  Ports.  A  V.. 

Col.  A  Miiyav 
OtD.Wab.AMicb. 
OiKT.AkrouACol 
Cl«v.  Can.  &  So. 
01.Cln.(;h.AS.L 

Peo.  A  Eaat'n 
CleT.  A  Marietta 
Color.  Midland. 
Ool.  H.  V.  A  Tol. 
Ool.ShawneeAH 
Oolusa  A  Lake. . 

Oouu.  Kivc.r 

Current  River.. 
Oenr.  ARIoGr 
Des  M.  No.  A  W  ! 
I>-t.Bay  C.AAI|< 
l>ei.Laus'K  A  No 
DoIathH.S.AAtl 
Dululh  A  Winn. 
E.TenD.Va.AOa 
Blxln  Jol.At:a8I 
E:ir>.Lex.AK.8... 
Evans. Aliid'plls 
Erauav.  A  T.  H. 

Fttohburg 

FUnt.AP.Maro. 

Florence 

rt.W.  ARloQr. 
Oa.  Car'la  A  No 

Georgia  KR 

Geo.  Bo.  AFIa.. 
Georffft'n  A  W*i 
Br.  Rap.  AInd.. 

Cln.R.AFLW. 

Other  lines.  .. 

Total  all  lines 
Brand  rrunk. .. 

Ohio  AGr.Tr. 

Oet.(4r.H  AM 


1892 


May 

3d  wk  July 
3d  WK. Inly 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 

May 

June 

May 

June 

June 

June 

3d  wk  July 

May 

June 

May 

3d  wk  July 
Istwk  July 

May 

3d  wk  July 

May 

Juno 

IJnne 

[May 

I  May 

Juno 

iMay 

June 

May 

May 

3d  wk  Julv 

June 

May. 

June 

3d  wk  July 

May. 

April. 

3d  wk  July 

June 

Istwk  July 

June 

3d  wk  July 

June 

3d  wk  July 

June 

3d  wkJuly 
'.2d  wk  July 
'2d  wk  Jul! 
2d  wk  July 
*2d  wk  July 
2d  wk  July 
2d  wk  July 
June 
June 
June 
June 
2d  wk  July 

May 

3d  wkJuly 
3d  wk  July 

June 

3d  WkJuly 

Juno 

4thwkj'ne 

June 

June 

•2d  wk  July 

3d  WkJuly 

June 

June 

3d  wk  Juiy 

3d  WK  July 

June 

2dwk  June 
June 

2d  wk  May 
3d  WkJuly 
■MX  WkJuly 

May 

3d  WkJuly 

May 

;3d  WkJuly 
May. 
June 
June 
May. 

3d  WkJuly 
3d  WkJuly 
3(1  wk  July 
3d  wkJuly 
Wk  July23 
1  WkJuly  lb 
Iwk  JulTie 


S 

21.5,3.58 

697,603 

34,295! 

73I,8!1S 

131,193 

33,793 

164,986 

896,8K'l 

50,990 

7,'257 

30.417 

1,571,405 

459,178 

2,030,5.S3 

46,705 

2.033 

3,795 

16,678 

62,855 

76.643 

56,0011 

417,000 

2.354 

4.001 


Jan.  1  (0  Latest  Date. 


1892. 


1891. 


S 

197.395 

673.283 

31,198 

704,416 

126,978, 

30, 604 1 

1.57,.5S2 

862,068 

57.(1341 

5.835 

28.924' 

1,544,010 

455,592 

1,999.603 

52,433 

1,500 

3.318 

17,962 

50,206 

52,946 

54,6721 

384,000 

3,402 

3,010 


9  I 

1,001,084' 

17,720,801 

976,662 

18,697,402 

3,484,531 

956,323 

4,440,-53 

23.138,315 

303,962 


1,194.099  1,250,443 
1,226,807  1,380,451 


6,506 

7.624 

53,421 

8,500 

4.053 

834 

194,902 

166,037 

152,752 

3,326.'i95 

89,581 

196,510 

4,168 

625,098 


5,608 

10,667 

61,591 

6,965 

6,046 

1,1'27 

205,147 

174.592 

151,455 

2,609.198 

91,847 

197,872 

3,9.^8 

490,504 


2,970,238  2,375,595 
23,8081       22,210 
1,470,910  1.287,693 


83.523 

763,987 

36,320 

5,593 

13,159 

72.849 

23,x'20 

20,S90 

7,637 

8,137 

133.334 

1,760 

22,108 

1,101 

71,725 

18.631 

81,316 

290.539 

30,890 

26,700 

40,49-2 

276.486 

20,471 

1,905 

101,552 

3.207 

178,800 

33,851 

30,902 

21,259 

62,024 

7,850 

118.861 

62,313 

12,585 

9,790 

3 1 ,564 

697.367 

45.698 

1.623; 

4,636 

17,510 

100,268 

61,479 

4,063 

52,997 

8,937 

4.343 

66,277 

398.401 

62.156 

'22.771 


82.129 

576,274 

34.055 

5,818 

13.237 

82,189 

32,571 

19,026 

9,509 

7,181 

150,476 

2,111 

20,521 

1,055 

65.122 

18,2,57 

66,347 

280,063 

36. 1 82 

26,930 

36.557 

280,734 

11,091 

1,586 

92.528 

2,615 

174,200 

23,740 

43,653 

22.469 

61.179 

e.S'il 

130,467 

60,422 

14,174 

9,14S 

3 1, .102 

537,234 

51,925 

1.752 

5,013 

7,776 

lll,'286 

57.524 

3.786 

63,005 

8,748 

4,560 

68,313 

397,364 

66,591 

21.5231 


180,160, 

9.214,4891 

2,927,053 

12,141.342, 

1,372,113, 

8,517 

20.554 

89,270| 

1,671,705' 

2,018,3271 

222,177! 

11,075,489 

14.952 

25,862 

6,740,213 

5,461,879 

44.288 

67,640 

310,027 

70.866 

33,987 

8,649 

4,783,019 

1,041,377 

818,898 

18.236.840 

2.121,401 

1,162,135 

13,690 

16,624,567 

14.863.196 

624,698 

8,081,598 

2,545,083 

3,985,461 

1,023,508 

30.847 

335,852 

2,WS,750 

897,644 

625,!l(i2 

310,735 

271,139 

4,304,220 

9,590 

112,200 

6,9?0 

391,133 

509,080 

291,211 

7,285,873 

937,918 

156,611 

1,156,726 

1,553,771 

328.611 

10,081 

562,970 

94,187 

4,685,143 

190,745 

182,911 

631,827 

1,192.759 

62,991 


* 

964,601 

16,571,241 

932.210 

17,503,3»2 

3,379,928 

913,743 

4,293.670 

21,797,121 

341,553 

189",523 

8,729.018 

2,636,837 

11,365,855 

1,230,4"0 

7,529 

26,811 

74,353 

1,466,342 

1,660,537 

227,571 

10,178,464 

18.523 

27,635 

6.505,268 

6,174,533 

43.501 

72,196 

369,871 

49,243 

47,440 

11,762 

4,603,698 

1,033,031 

810,066 

14.769.587 

1,977,132 

1,014,282 

16,610 

13,838.659 

12,160,353 

520.640 

7,177,5-28 

2,247,191 

3,218,928 

90-2,436 

30.052 

386,141 

2,211,377 

973,127 

579,425 

311,041 

296,029 

4,370,999 

10.380 

105,752 

5,853 

310,555 

478,243 

242,768 

7,040.162 

837,468 

169,127 

1,0!<9.973 

1,376,845 

223,402 

10,736 

516,276 

77,966 

4.338,119 

148,320 

239. 8«1 

633,>^44 

1,084,809 

37,334 


396,442 


191, 

669, 

2,8»0, 

1,619. 

17, 

188, 

69, 

695, 

367, 

20, 

1,340, 

26s, 

128, 

1.726, 

10,517, 

2,045, 

612 


,284 
.776 
,189 
343 
,363 
,366 
,121 
,038 
,660 
696 
,047 
,6.-)0 
.174 
,909 


451  10, 
672|  1 
589 1 


310,243 

182,486 

633.584 

!,70I,437 

,617,163 

22,256 

117.115 

5 1,2 '20 

904,1174 

353.202 

18.299 

1,269,428 

232,124 

12-..470 

627,320 

,030,326 

,9.50.1  »9 

677.586 


Latest  Kamingt  Rtporud 
WtekorHo       1892.     |      1891. 


Jan.  1  to  LatMl  Oalt, 


Qair  A  Chloaco.  iJune  . . 
Great  North'n 

8t.  P.M.  AM.  Juno.. 

East,  of  .Mlnu    June  .. 

UontanaCeni.  .nine  .. 
Tot.  system.  June  .. 

Housauinic .March. 

F]ui»nst'nA8hen  June  .. 
Hut*'h.AS(>uth'n!ji,,iB 
Illinois  Centr'i.. 
[nd.Dec.  A  West 
In.  AOt.Nonh'n 
tluteroo.  (.Mex.i 
Iowa  Central... 
Iron  Railwav... 
J'k'nv.T.AK.W. 
KaoawhaAMIcb 
Kan.t;.  CI.ABit 
K.C.F.S.AMom. 
K.CMeni.  ABir. 
Kan.(;.WyAN.W 
Keokuk  A  West 
L.  Erie  All.  A  So 
L.  Erie  A  West  . 
I>ohlifh  A  Hun.. 
Lehigh  Valley.. 
L.  Rook  A  Mem. 

Long  Island 

Louis.AMo.Riv. 
Louls.Ev.A8t.L. 


.rune 

Juuc 

'2il  wk  July 
WkJuly  2 
3d  WkJuly 

Jiuic  

May 

3d  WkJuly 

2d  WkJuly 

2d  WkJuly 

d  WkJuly 

June 

Istwk  July 

June 

3d  wkJuly 

June 

May. 

2d  WkJuly 

3d  wkJuJy 

April 

3(1  wk  July 
LoulHV.ANashv.  3,1  wkJuly 
Louls.N.  AA(;h.i3rt  wk  July 
Louis  V.N. O.  AT.,4t,invkHi»y 
Lou.St.L.A  Tex.  |3(i  WkJuly 

Memphis  ACha.H;j„ue 

{Mexican Cent...  sdwkjulv 
(Mex.  National  .3d  wkJuly 
l.-viexlcan  R'way  wk  July  9 
Milwaukee  A  No  3d  wk  J  uly 

Mineral  Range..  I  June 

Minneap.A8t.li.  June 

M.St.P.  A 8.S.M.  June 

Mo.Kan.A Tex.6|3d  wkJuly 
Mo.Pac.AIrouM  3J  wkJuly 
Mobile  AOhiO-.ljune  .... 
MonteieyAM.G  'April. ... 
Nash. Ch.A8tl,.c; June  .... 
N.Jersey  AN. If. JMay.  -^ 
New  Orl.  A  So'n  June 


r/J.V.Y.C.A  H.R.June. 
N.  ¥.  L.  £.  A  W.  June. 
N.  Y.  Pa.  AOhlo  May.  . 
N.  -y.AN.Eug..  March 
N.  Y.  ANorlh'n.ijune  . 
N.  Y.Ont  AW..  3d  WkJuly 

N.Y.Susq.A  W..  June 

Nort.  ASouth'n.  April 

Norfolk  A  West..  3(1  wkJuly 

N'theast'niS.  C.l  May 

North'n  Central.  Juno 

Norlhern  Pacini-  3d  wkJuly 

Wis.  Ct.  Unes.  3d  WkJuly 

N.P.&  W.Cent.isd  wkJuly 

OhioAMiss 3d  WkJuly 

Ohio  River 2d  wkJuly 

Ohio  Southern..  June 

Omaha  A  Bt.  L..  May 

Oreiiou  Imp.  Co.  June 

Pennsylvania  ..  June 

Peoria  Deo.  AEv.  3d  wkJuly 

Petersburg May 

Phila.  A  Krie...|.May 

Phila.  AKead'g.'june 

Coal&IronCo.lJune 

Total  both  Cos.  Juno 

Cent,  ol  N.  J..  June 


2,157 

944,.50O 

99,011 

99,161 

1,11'2,663 

123,482 

9,200 

7,66.1 

1,500,403 

34.'257 

61.279 

38,3-29 

34.952 

3,358 

64.684 

6.8.54 

4.056 

68,168 

14,403 

21,034 

6,858 

6,644 

66,606 

45.111 

1,567,463 

6,668 

129,325 

31,400 

32.379 

426.555 

64,768 

55,788 

1'2,077 

100,.508 

145,716 

95,421 

46,641 

33.137 

12,334 

174.483 

244.000 

183,264 

415.000 

242,851 

57.970 

400,986 

'26,980 

9.458 

.  ..'3,700.000 


2,671 

815,352 

90,781 

111,110 

1.026.244 

116,918 

10,916 

6,529 

1,411,325 

32,381 

63,564 

'83,132 

2.449 

56,120 

5,861 

3.630 

65.841 

1.5,321 

20,102 

7,346 

6.688 

74,674 

38,004 

1,434,110 

11,341 

122,200 

31,445 

32,009 

428,905 

61,242 

72,337 

9,368 

111, '269 

145,1  16 

71,757 

70,502 

34.773 

12,234 

132.240 

169.593 

179.70 

405,000 

250,653 

72,833 

306.359 

23,123 

13.191 

3.571,802 


1892. 

1891. 

S 

• 

17.021 

17,902 

6,588,851 

4,309,897 

472,079 

414,et6 

.571.118 

6-22.469 

6.6.32,047 

6,346,792 

842.033 

326.705 

68,'200 

75.404 

38.794 

28.894 

9,010,725 

8,561.293 

215,233 

208,986 

1,790,394 

1.813,815 

985,716 

868,215 

16,642 

18,321 

419,277 

404.642 

205,214 

16«,707 

163,941 

156.339 

2,545,898 

2,368,297 

668,135 

591.952 

169,916 

136,264 

192,004 

192,100 

39,513 

34.974 

1,791,797 

1.645,154 

201,005 

201,084 

304.533 

335.608 

2,2.53,519 

2.152,885 

138.129 

T20.au 

700,010 

789,090 

Il,875,!<72  10,439,:-i48 
1,685,276  1,151,951 


1,4-23,762 

344,824 

637.430 

4.254,794 

2,225,289 

1,659,263 

897,178 

64.967 

903,565 

1,377,013 

4,696,883 


1,483,424 

264,678 

765,898 

3,821,668 

2,281.9.57 

2,193,925 

878,923 

63.568 

745.086 

943.967 

4.641,173 


13.611,000  12,646.000 
1,641,4471  1,712.529 


297.661 

2,482,149 

116,512! 

68.363 


293,593 
1,868.305 
101.837 
85,590 


21,383,809  20,110,444 
..  2.74'i,729  2.584.49414,79.^,203  13.7-5,924 


544.936 

475,537 

48,773 

85,049 

155,062 

43,663 

176.058 

50.827 

565,171 

492,442 

127,715 

620,157 

78,152 

16,325 

38,877 

38,663 

349,199 


179,367 
.59,117 


5:8,361 
92,950 
16,275 
34,829 
34,246 

326.917 


510.870  2,786.943  2,561,002 

481.950  1,360,388  1,345,771 

45,500   246,534  233,645 

64,497  1,826,477  1,566,628 

155,373   790,131  752,978 

142.439    

5,153,7X3  4,818,233 

322.693,  378,443 

576,81 7j   3,328,1 80  3,175.603 
444,381  11,772.993  11,978,229 

113,9'iO    3,004.093,  2,633.339 
'"     14,7  7,099:14,636,567 

2,19H,482i  2,199,045 

343,909  333,>,12 

297,763  258,489 

2-23,660  177,433 

1,823,180  1,861,249 


6,592.335  5,440,655  32,695,452  31,475,411 

16,855        36,4731       450,130,       472,567 

46.961]       46,833        239,433        238,110 

439,1311     451,050!    1,906,92l|    1,821,111 

1,917.-296  1,820,-49  10.734,5271  9,944,804 

1,851,606  1,663,421  10,133,917|    8,436,821 

3,768.902  3.484,-270  20,968.474  18.381,626 


1,194.099  1,250,443,    6,740,213 


1,627 


Lehigh  Valley  May.. 1,567,463  l,434,liO 

Pitts. Mar.  A Ch.  June -  -  .-  

Pitt.8hen.AL.E.  June 

Flttsb.  A  West'n  January... 

Pitts.Clev. AT.  January... 

Pltts.Pain.AF.  January... 
Total  system  3d  wk  July 

Pitt.Young.AA.  June 

Pt.  Royal  A  Aug. I  May 

Ft.Koy.AW.Cai.  May 

Pres.AArlz.Cen.  June , 

QuiucyO.AK.C.  June 

Bieh.ADauvillft.  January... 

Vir. .Midland..  January... 


Char.Col.AAu.  January.. 

Col  AGreenv.  Januarj-... 

West.  No.  Car.  January... 

Georgia  Pao  . .  J  anuary. . . 

Wash. O. A  W..  January... 

Ashv.  ASpart.  Januiry... 
Total  Bys'm.  letwkJune 

Rich.  A  Petersb.  May 

KioGr'de  South.  3d  wkJuly 
KioGr.  West.     3d  wkJuly 

Sag.TuscolaAH.  June 

8t.L.A.AT.H.B's  '2d  wkJuly 

St.L.Ken'et  ASo  June 

St.l..Southw'ru-|3d  wkJuly 

8t.  Paul  A  Dul'th  I  Juuc 

San  Ant. A  A.P..'June 

Sandcrsv.ATen.'June 

B.  FHtn.AN.Pao  |2d  wk  July 

Sav.  Am.  A  Muu.  J  line 

SuT.FIa.  A  WestiMarch 

Silverton June 

SiouxCityANo   June 


South  Bound. 
South  Carolina 
8o.  PaciHc  Co.— 

Gal.Har.AS.A. 

Louis'a  West.. 

Morgan's  LAT. 

N.  Y.T.AMex 

Tex.  A  N.  url 

Atlantic  sys.ii. 

PaolQo  system 
Total  of  all.. 
8o  P»».  liK— 
Coast  Ulv  (Cal.) 

■ou.  Uiv.  (Cat 


Mav.  , 
June . 


May 

May 

May , 

M.iy 

May 

May , 

May 

May 

May 

May 


3,547 
33,034 
94,819 
38,047 
15,116 
53,166 

156,168 
14,922 
15,023 
14,462 
19,488 

432,900 

141,500 
68,500 
71,600 
63,500 

182,900 

9,720 

11,700 

245,080 
30,928 
14,352 
55,000 
10,386 
23,8.0 
2,828 
78.984 

183,051 

107,037 

637 

15,988 

41.144 

298,769 
16,000 
34.330 
15,014 
80.700 

338,037 

73,077 

345,848 

16,247 

127,030 

903,642 

2,898,9.56 

3,862,698 

179.7T9 
629.K26 


3,801 
27,220, 

107,049 
29,371 
15.589 
50,180 

113,582 
19,h94 
21,'230 
13,925 
20,508 

526,900 

183,300 
93,700 
90,900 
82,500 

168.300 

9,900 

14,0o0 

255.030 

28.597 

5,793 

63,200 

8,320 

22,800 

1,519 

76,272 

167,923 

137,830 

1,-269 

17.160 

33,974 

338.087 
15,161 
33,444 

"97',406 

351,760 

82,442 

365,710 

19,199 

131,582 

937,853 

2,V83,372 

3,940,863 

189,881 
511.341 


6,505,268 


20,340 
173,494 

94,819 

38,017 

15,116 

1,304,129 

687,410 

103,434 

116,900 

61,397 
123,006 
432,900 
141,500 

68.5001 

71.6U0 

63.500 

182.9O0 

9,720 

11,700 

6,383,792 

147,052 

326,783 

1,352,391 

50,453 
734,994 

17,763 
2,159,497 
831,839 
639,196 
2,722 
414.473 
231.212 
924,447 

28,397 
192,453 

69.396 
660.011 


20,870 
131,716 
107,049 

29,371 

15,589 

1,174,632 

422,399 

175,652 

190,648 

58,186 
122,738 
526,900 
183,300 

95,700 

90,900 

82,500 

168,300 

9,900 

14.000 

6.889.908 

139.391 

120,105 

l,294.4-'2 

45.204 

699.194 

9,842 

2,098,915 

743,133 

732,376 

4,820 

401,303 

231,886 

983,979 

43.340 
212,150 


818.852 

1,741,569  1,686,661 

415,532   375.136 

l,993,.549  2,221,170 

81,473    67.(94 

661.342   611.710 

4.941.421'  6.001,270 

13,2u6,031'13,558,-J82 

18.150,931:18  539.180 


792,595 
!.986.S>ri8' 


7C1.250 
2.527  977 


176 


THE    CHRONICLE. 


rvoL.  Lv. 


BOASB. 


••.Pas.RR.-Con 

Arizona  DlT.. 

Kew  Mex.  Ulv. 
Spar.  On.  &  Col . 
Bteten  I8l.  B.  T. 
BtonyOl.&CMt.. 
■ammit  Branob. 

Iiykena  Vallej 

Tot'l  both  Co'9 
Sttnn.  Slidland.. 
Taza*  Central.. 
Xexasdi  Pacific. 
I«x.B.Va)*N.W. 
»)1.A,A.AN.M. 
lol.  Col.  &  Oin. 
loLA  OUo  Cent. 
»)1.P.  A  West.. 
»)1.8t.L.AK.C. 
Tol.ABo.  Haren 
Ulster  A  Del — 
Onion  Paolflc — 

Or.B.L.&U.N. 

Or.ET.&N.Co. 

Un.Pac.D.&G. 

8t.Jo.&G'dl8l. 

All  oth.  lines.. 
Tot.U.P.8ye. 

Oent.Br.AL.L. 
Tot.  cont'led 

Montana  Un. 

Leay.Top.  A  S. 

Han.  Al.  A  Bur. 

JolDt.owii'd. .. 

Grand  total. 

Termont  Valley 

Wabasb 

West  Jersey 

W.V.Cen.APltts. 
Western  of  Ala. 
West.N.Y.  APa. 
WestVir.APitts. 
VlieellngAL.£. 
WU.  Col.  A  Aug. 
WrUhtsT.&Ten. 


Latat  Eaming$  Reported. 


WeekorMo     1892. 


May 

May 

May 

June 

May 

June 

June 

June 

June 

Marcb 

3d  wk  July 

May 

June 

3d  wk  JiUy 
3d  wk  July 
2d  wk  July 
3d  wk  July 

Jnne 

May 


May 

May 

May 

3d  wk  July 

May 

May 

May 

May 

May 

May 

May 

May 

May 

June 

3d  wk  July 
May. ... 
June... 

May 

June  ... 
May.  ... 
3d  wk  July 
May. ... 
June  ... 


167,326 

88,439 

7,385 

121,916 

2,720 

99,981 

86,585 

186,569 

16,686 

14,474 

113,484 

3,201 

91,974 

7,062 

33,447 

16,419 

45,050 

2,076 

33,272 

585,709 

340,936 

511.690 

19,250 

,740,740 

1,260,373 

92,027 

;,3o2,100 

90,808 

2,020 

4.195 

97,030 

1,400,915 

17,107- 

250,000 

134,568 

97,799 

35,988 

271,300 

30,190 

26,378 

60,645 

4,907 


1891. 


162,978 

87,261 

8,627 

116,760 

2.396 

107.995 

91,877 

199,872 

13,550 


118,543 

3,238 

84,756 

6,100 

29,026 

20.791 

40,225 

2.319 

30,876 

616,765 

466,641 

474,462 

17,450 

,721,597 

,344.284 

49,458 

,393,742 

45,469 

2,436 

3.463 

51,370 

1,419,427 

15.823 

296,000 

125,595 

92,323 

34,377 

304,324 

14,430 

23.024 

67.988 

8.038 


Jan,  1  to  Latest  Date. 


1892. 


1891. 


s 

788,642 

420,509 

44.395 

458,728 

8,519 

646,282 

497.871 

1,144,152 

87,591 

55,402 

3,255,430 

18,296 

524,944 

170,755 

802.394 

506,975 

1,051,610 

11,969 

134,429 

2,626,843 

1,548,841 

2,199,917 

618,869 

8,500,764 

15,320,744 

495,645 

15,816,389 

450,520 

15,691 

16,732 

482,944 

16,057,861 

89,629 

7.227,719 

560,040 

532,438 

189,460 

1,607.662 


766,357 

360,160 

32,614 


814,716 

423.456 

55.979 

448.102 

7.584 

616.561 

464.661 

1,081.220 

90.794 


3.459.585 
17.008 
498.467 
180.717 
74.7.135 
475.498 
953,943 
12.666 
122.148 

3,039,784 

2,132.482 

2,011.965 

418,270 

7,980.935 

15.408.020 

255.861 

15,723.881 

348.807 

11,974 

16,7  '2 

377.485 

15,912,624 

82.563 

6,830.995 

546.071 

547.443 

227,765 

1,675,713 


671,568 

443,154 

46,336 


*  Flfures  corer  only  that  part  of  mileage  located  in  South  Carolina 
t  Bamings  given  are  on  whole  JaoksonviUe  Southeastern  System, 
t  Kansas  City  A  Pacitlo  Included  in  both  years,  c  Western  A  Atlan- 
ti«  Included  in  1892,  but  not  in  1891.  d  Includes  earnings  from  fer- 
ries, etc.,  not  given  separately.  {Mexican  currency.  f  Figures 
Include  Borne  watertown  &  Ogdensburg. 

Latest  Gross  Earnlug^s  by  Weeks.— The  latest  weekly 
•Mmings  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

Fifty-seven  roads  have  reported  for  the  third  week  of  July 
and  show  4*40  per  cent  gain  in  the  aggregate. 


td  week  of  July. 


A1>eb.  Top.  A  S.  W» 

KoadsJ'tly  owned  is.. 

Bt.  Louis  A  8.  Fr 

Beads  ttly  owned  "a. 
Bait.  A  Ohio  Southwest'n 
Bnffalo  Boch.  APltlsb... 

Canadian  Paciflo 

Chesapeake  A  Ohio 

Chicago  A  East.  Illinois. . 
Ohloago  MU.  A  It.  Paul.. 
Chlo.  It.  P.  A  Kan.  City.. 
Chicago  A  West  Michigan 
Cbioinnati  Jack.  A  Mack 
Cleve.  Cln.  Chic.  A  St.  L, . 

Peoria  A  Eastern , 

Colorado  Midland 

Denver  A  Rio  Grande . . 
Detroit  Lana.A  Korthern 
Duluth  B.  8.  A  Atlantic. 
BvansvlUe  A  Indianap. 
Ihrans.  A  Terre  Haute. . 
Flint  A  Per*  Mar((U*tte 
Ft.  Worth  A  Rio  Grande. 
Brand  Rapids  A  Indiana 

Ciucinnati  R.  A  Ft.  W. . 

Other  lines 

Brand  Trunk  of  Canada, 

Iowa  Central 

Kanawha  A  Michigan. .. 
Lake  Erie  A  Western... 

I«Bg  Island 

liOOUT.  Evans  V.  A  St.  L.. 
Iioulsville  A  Nashville. . 
liouls.  N.  Albany  A  Chic. 
Loulsv.  Bt.Lonls  A  Texas 

Mexican  Central 

Mexican  National 

Milwaukee  A  Northern. 

Mo.  Kansas  A  Texae 

Mo.  PacUic  A  IronMt.. 
New  York  Out.  A  West. 

Norfolk  A  Western 

Northern  Pacine 

Wisconsin  Central 

•Ohio  A  Mississippi 

Peoria  Dec.  A  Evausv.. 
Pittsburg  &  Western.... 
Rio  Grande  Southern. .. 

Rio  Grande  Western 

Bt.  Joseph  A  Gr.  Island.. 
St.  Louis  Southwestern.. 

Texas  Al'aclnc 

Toledo  Col.  A  Cincinnati. 
Toledo  A  Ohio  Central . . . 
Toledo  St.  L.  A  Kan.  City 

Wabash 

Wheeling  A  Lake  Erie... 


Total  (57  roads) 

Net  Increase  (4-40  p.c.) 


1892. 


697,603 
34,295 

131,193 
33,793 
46,705 
62,855 

417,000 

194,902 
89,581 

625,098 
83,523 
36,320 
13,159 

290,539 
30,890 
40,492 

178.800 

21,359 

62.024 

9,790 

31,564 

48,698 

4,636 

52,997 

8,937 

4.343 

398,401 

34.952 

6,854 

66,606 

129,325 
32,379 

426,555 
64,768 
12,077 

145.716 
95,421 
33,137 

183,264 

415,000 
85,049 

176,058 

492,442 

127,715 
78,152 
16,855 
53,466 
14,352 
55,000 
19,250 
78,984 

113,484 

7,062 

33,447 

46,050 

250,000 
26,378 

6,968,195 


1891. 


673,288 
31,198 

126,978 
30.604 
52,433 
50,206 

384,000 

205,147 
94.847 

490,504 
82,129 
34.055 
13,237 

280,063 
36,182 
36,857 

174,200 

22,469 

64.479 

9.148 

31.302 

51.923 

5,013 

53,005 

8,748 

4,560 

397,364 

33,132 

5,861 

74,674 

122,200 
32,009 

428,905 

61,241! 

9,358 

145,116 
71,757 
34,773 

179,701 

405,000 
64,497 

179,367 

444,381 

113,980 
92,950 
16,473 
50,180 
5,793 
53,200 
17.450 
76,272 

118,543 

6,100 

29,026 

40,225 

296,000 
23,024! 

6.674,828  " 


Increase.     Decrease 


24,315 
3,097 
4,215 
3,189 


12,649 
33,000 


134,591 
1,394 
2,265 


10,476 

"3,935 
4,600 


642 
262 


189 


1,037 

1,820 

993 


7,125 
370 


3,526 

2,719 

600 

23,664 


3,563 
10,000 
20,552 


48,061 
13,735 


382 
3,286 
8,559 
1,800 
1,800 
2,712 


962 

4,421 

■  4,825 


3,354 


*  One  day  less  in  1892, 

Our  final  statement  for  the  second  week 
roads  and  shows  5"J1  per  cent. 


408,683 
293.367 


S 


5,728 


10.245 
5,2<6 


78 
'5',292 


1,210 
2,4.55 


3,225 
377 

8 


217 


8,068 
"2,356 


1,636 

"3,309 
'14,798 


5,059 

46,006 
115,321 


of  July  covers  75 


2(i  teeek  of  July. 


Prev'ly  report'd  ( 60roadsl 
Chicago  AGrandTrunn.. 
01n.N.O.  AT.Pao.<5  roads) 
Cleve.  Akron  A  Columbus 
Detroit  Gr.  H.  A  Milw... 
Internat'l  A  Gt.  North'n. 

Kanawha  A  Michigan 

Kan.  City  Mem.  A  Blrm. 
Little  Bock  A  Memphis.. 

Ohio  River 

San  Francisco  A  No.  Pao. 
Toledo  Peoria  A  West'n.. 


Total  (75  roads) 7,410,730 

net  Increase  (571  p.p.). 


1892. 

i 

7,032.936 
62.156 
135.333 
18.631 
22.771 
61.279 

7,ilC 
14.108 

6,668 
16.825 
15.93^ 
18,419 


1891. 

S.60i,9iS 
68,591 
150,476 
18,i!57 
21,523 
63.564 
1,990 
15,521 
11,341 
16,275 
17,16u 
20,791 


7,010,447 


Increase.      Df.crttast^. 


529,760 


371 
1,213 


100.782 

4,435 

15,143 


2,329 


550 


531,253 
400.233 


2,285 

■r,ii3 

4,673 

'i'.ifd 

4,372 


133,975 


The  followirig  will  furnish  a  comparison  of  the  weekly  re- 
sults for  a  series  of  weeks  past. 


. — Increate.—. 

1891. 

Amount. 

$ 

$ 

P.et. 

6,839,270 

452,903 

6-62 

6,962,259 

1,321,993 

21-86 

6,596,0J0 

766,144 

11-62 

6,830,163 

517,200 

7-57 

7,055,253 

,  06,939 

1-52 

9,764,237 

883,200 

9-05 

7,023.632 

239,955 

3-70 

7,127.863 

171,070 

3-40 

6,899,728 

119.496 

1-37 

9,281,667 

269.638 

2-91 

6,614,876 

208,141 

315 

6,651,754 

296,864 

4-46 

6,622,440 

26,718 

0-40 

7,488,859 

232.782 

313 

6..'i71,600 

406,345 

6-18 

6,750,736 

564,043 

8-36 

6,410,874 

559,330 

8-73 

8,899,076 

746,918 

8-38 

6.731,193 

474,172 

7-02 

7,010.147 

400,283 

5-71 

6,674,823 

293,367 

4-40 

WEEKLY  GKOSS    EABNIN6S. 


Period  and  number  of  roads       1892. 

included.  $ 

3d  week  of  Feb.  (87  roads).  7,292,173 

4th  week  of  Feb.  (87  roads).  8,484,252 

Ist  week  of  Mch.  (s7  roads).  7,362,194 

2d  week  of  Mch.  (87  roads).  7,347,363 

3d  week  of  Mch.  (87  roads).  7,162.212 

4th week  of  Mch.  (92  roads).  10,647,437 

Ist  week  of  Apr.  (91  roads).  7,283,387 

2d  week  of  Apr.  (91  roads).  7,298,933 

3a  week  of  Apr.  (88  roads).  7,019,224 

4th week  of  Apr.  (90  roads).  9,351.305 

Ist  week  of  May  (82  roads).  6,823, ul7 

2d  week  of  May  (83  roads).  6,94s,618 

3d  week  of  May  (80  roads).  6,619,158 

4th week  of  May  (66  roada).  7,721,641 

1  St  week  of  June  (79  roads) .  6,977,945 

2d  week  of  June  (77  roads).  7,314,779 

3d  week  of  June  (73  roads).  6,970,204 

4th  week  of  June  (80  roads) .  9,645,994 

Ist  week  of  July  (78  roads).  7,225,367 

2d  week  of  July  (73  roads).  7,410,730 

3d  week  of  July  (57  roads).  6,968,195 


Net  Earnings  Monthly  10  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  includmg  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  July  23.  The  next  will  appear  in  the 
issue  of  August  20. 

r— Gross  Earninys .  . Net  Earnings. ^ 

1892.  1891.  1892.  1891. 

Roads.  $  $  Hi  « 

B.  A  O.  Southw...b.May      192.142        187,830  65.963  64.045 

Jan.  1  to   May  31...    1,042.813        912,366       314,532       309,403 
Canadian  PaclHc.a.June  1,793.277    1,606,182       671,150       601,813 

Jan.   1  to  June  30...   9,822,489    9,031,464    3,322,484    2,954,523 
CherawADarl'ton.bMay  4,053  6,046        def.990  1,078 

Jan.  1  to   May  31...         33,987  47,440  8,432  18,843 

ChesaneakeAOhio  a.Juue       755,387        680,814        189,051        157,673 

Jan.   1  to  June  30...   4,202,574    4,013.443        969,770       891,658 

July  1  to  June  30...   9,004,599    8,127,111    2,272,868    2,013,592 
Chic.  Burl.  A  CJuin.b  June  3,326,295    2,609,198     1,006,490       949,077 

Jan.  1  to  June  30. ..18,236,840  14,769,586    5,684,723    5,017,615 
N.y.L.E.AWestem.cJune  2,742,729    2,534,494      *947,851      *940,93t 

Jau.  1  to  June  30...  14,793,203  13,785,924  •4,635,849  *4,625,949 

Oct.  1  to  June  30... 22,992,935  21,390,722  •7,348,267  ♦7,193,801 

N.  Y.  Sua.  A  West. b.  June       155,063        155,373  70,412  69,783 

Jan.  1  to  June  30...       790,134        752.978        338,486        819,764 

NorfolkA  West'n. a..Jiine      780,898       702,797  228,419  224,157 

Jan.  1  to  June  30...   4,583,979    4,277,941  1,250,052  1,321,944 

Northern  Central. b. June      565,171        576.817  94,560  185.474 

Jan.  1  to  June  30...   3.328,480    3,175,603  828,359  957,919 

Oregonlmp.  Co.a...Juue      349,199       326,947  0i),799  39,404 

Jan.  1  to  June  30...    1,823,180    1,861,249  315,770  238,716 

Dec.  1  to  June  30...   2,121,018    2,203,633  356,053  291,674 

Penn.  (east  P.  A  E.).June  5,592,833    5,440,655  1,163,425  1,357.956 

Jan.  1  to  June  30... 32,695,152  31,473,411  8,857,438  9,00^,085 

Liueswestof  P.AE.June        Inc.    193,264  Deo.  71,887 

Jan.   1  to  June  30...         Inc. 2,428,795  Inc.     193,512 

Phila.  A  Beading... June  1,917,296    1,820,849  889,007  869,531 

Jan.  1  to  June  30. ..10,784.527    9.944,804  4,628,924  4,253,453 

Dec.  1  to  June  30. -.1-2,666,050  11,630,918  5,336,609  4,953,101 

CoalAIronCo June  1,851,606    1,663,421  17,843  14,133 

>Jan.  1   to  June  30.10,183,917    8,436,821  4,634  318.734 

|Dec.  1  to  June  30.11,968,369  10,043,197  76,957  d£.308,86i 

TotalbothCo's....June  3,763,902    3,484,270  906,350  883,664 

Jan.  1  to  June  30.20,968,474  18.381.626  4.633,357  3,934,717 

Deo.  1  to  June  30.24,634,419  21,674,113  5,613,506  4.644,234 

Centof  N.Jersey  a  June  1,194,099    1,250,443  499,144  557,797 

Jan.   1  to  June  30.   6,740,213    6,505,268  2,708,161  2,699,875 

Lehigh  Valley May  1,567,463    1,434,110  524,587  331,906 

Deo.  1  to  May  31.   8,512.469    7,515,924  1,811,271  1,163,219 

Sllverton May          6,370         13,120  646  6,878 

Jau.  1  to  May  31...         13,397         28,179  def.4,093        

Tol.  A  So.  Haven May          2,057           2,132  592  793 

Jan.  1  to   May  31...           9,893          10,317  2,495  3,549 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Net  earnings  are  here  given  after  deducting  taxes  on  property. 

•  After  deducting  proportion  due  roads  operated  on  a  perueutage 
basis,  net  in  June,  1892,  was  $756,433,  against  jf  733,952  in  1891  Janu- 
ar.v  1  to  June  30 $3,426,901,  against  $3,463,101,  and  October  1  to  June 
30  $5,422,377,  against  $5,330,817. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

-Bal.  of  Net  Eams.-^ 
1892.  1891. 

$  $ 

196.190        153.891 
804,733        216.498 


r-Inter'l,  renlalt,  <lc.—, , 
„     ^  1892.  1891. 

Roads,  $  $ 

Chic.  Burl.  A  Quin .  June      810.000       793.186 
Jan.  1  to  Jnne  30...   4,860,000    4,771,117 


July  to,  IHUS.] 
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GENERAL  INVESTMENT   NEWS. 


American  Silf^ar. — At  Philadelphia,  July  28,  the  aniwen  of 
the  Aim«rii-au  Su^ar  RelioiaK  Compauy  and  John  E  8*arlus, 
Jr.,  to  the  proceediags  brought  by  the  Oorernment  to  anDul 
tlie  Sugar  Trmt  wore  HleJ  in  the  United  States  Circuit  Court. 
In  hui  answer,  John  E.  ijearles,  Jr.,  denies  that  the  defend- 
ants liave  vioUted  tlie  provisions  of  the  Act  of  Congress  en- 
titled "  An  Act  to  protect  trade  and  commerce  aj^ainst  un- 
lawful restraint  and  monopolies."  On  and  before  Ifarch  4, 
1892,  the  American  Sugar  Ueiining  Company  had  acquired 
sugar  refineries  in  the  States  of  New  Jersey,  New  Vorlf, 
Massachusetts,  Missouri,  Louisiana  and  California.  It  was 
the  o\Tner  of  the  capital  stocli  of  a  sugar  refining  corporation 
in  Maryland,  It  had  the  control  of  the  sugar  Refineries  in  the 
United  States,  with  tlie  exceptiou  of  the  Revere  Sugar  Refin- 
ing Company,  of  Boston,  ana  the  four  Philadelphia  refineries. 
The  defendant  denies  the  existence  of  the  unlawful  scheme 
which  the  bill  of  complaint  asserts,  or  that  they  proposed  to 
limit  the  production  or  restrain  the  trade  in  sugar. 

BrooklyH  City  (Horse)  RR.— The  stockholders  of  the  Brook- 
lyn City  RR.  Co.  have  ratified  the  proposition  of  the  direc- 
tors to  increase  the  capitol  stock  from  $6,000,000  to  $12,000,- 
000.  The  money  is  to  be  used  lo  introduce  the  trolley  system 
on  all  the  lines  of  the  company. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment : 

CiNciN.SATi  S  v.sDn3Kr  &  Cleveland  RR.  Co.— Ma.d  River 
&  Lake  Erie  RR. — fhirty-three  bonds  have  been  drawn  for 
redemption  and  will  be  paid  Aug.  1,  1892,  at  the  National  Re- 
vere Bauk,  Boston,  after  which  date  interest  will  cease,  viz. : 
Kos  31,  77.  179,  236,  273,  319,  331,  359,  3S2,  380.  454,  518,  651, 
561,563,  393.  596,  837,  65>i,  639,  691,  753,  756,  830,850,880,  883, 
891,  900,  901,  910,  951,  976. 

Chicago  &  Northern  Paciflc— A  map  showing  the  Chicago 
&  Northern  Pacific  will  be  found  in  the  Investors'  SUPPLE- 
MENT, issued  to-day. 

Colorado  Fuel  Co. — A  comparative  statement  of  earnings 
from  operation  of  mines  and  sales  of  coal  of  the  Colorado 
Fuel  Company  is  made  as  follows  for  June  and  the  year  end- 
ing June  80: 

■ June. .  ^rear  rnid'g  June  30,-^ 

189J.  1892.  1890-91.        1891-92. 

Meteuuiagg $10,413      $14,273  $263,775      $300,315 

lDt..onband4  for  year $56,100 

8  p.  c.  div.  on  pref.  stock 134,240 


Total $190,340 

i  Surplus $109,975 

ElizubBtUtowii  Lexington  &  Big  Sandy.  —  Holders  of 
,  receipts  for  first  mortgage  bonds  of  the  above-named  com- 
pany are  notirted  that  the  reorganized  5  per  cent  bonds  guar- 
anteed by  the  Chesipeake  &  Ohio  Railway  Company,  are  now 
readv  for  dehvery  at  the  office  of  Drexel,  Morgan  &  Co.,  23 
Wall  Street,  and  of  the  Farmers'  Loan  &  Trust  Co.,  22  WiUiam 
Street,  New  York,  on  surrender  of  their  respective  receipts. 

Florida  Central  &  Peninsnla— Soath  Bound.— A  99-year 
lease  of  the  South  Bound  road  to  the  Florida  Central  &  Peninsula 
has  been  made.  The  latter  will  be  extended  during  the  coming 
year  from  Hart's  Road  north  to  Savannah,  a  distance  of  110 
miles,  where  it  will  meet  the  South  Bound.  The  South  Bound 
runs  from  Savannah  north  to  Columbia,  S.  C,  143  miles,  mak- 
ing connection  there  with  the  Richmond  &  Danville  and  the 
Atlantic  Coast  line.  The  roads  will  be  operated  independently 
until  the  connecting  link  is  completed. 

International  &  Great  Northern.— The  officers  of  the  In- 
ternational &  Great  Northern  gave  out  the  following  state- 
ment concerning  that  road:  "It  is  a  matter  of  record  that  the 
International  &  Oreit  Northern  receivership  was  terminated 
,on  July  13.  The  plan  of  reorganizitioa  was  really  perfected 
last  January.  The  situation  was  that,  although  the  conjum- 
mation  of  Oie  plan  had  been  arranged,  the  necessary  legal 
formalities  had  to  h)o  gone  through  with.  The  stockholders 
have  taken  all  the  action  necessary  authorizing  the  new  third 
mortgage,  and  it  is  expected  that  the  new  bonds  and  also  the 
new  coupon  sheets  ijsaring  t':e  reduced  rate  of  interest  on 
the  second  mortgage  bonds,  will  be  ready  for  delivery  some 
:time  in  August.  This  is  the  light  period,  so  far  as  earnings 
ire  concerned,  but  results  thus  far  have  been  slightly  better 
than  last  year.  Most  of  our  earnings,  however,  are  made  in 
the  last  six  months  of  the  year." 

;  Jacksonville  Tampa  &  Key  West— At  JacksDnville,  Fla., 
i"lv  -^  Mr.  R.  B.  Cable,  the  General  Manager,  was  appjinted 
for  the  Jacksonville  Tampa  &  Key  West  Railroad 
.  y  by  Judge  Don  M.  Pardee  of  the  United  States  Cir- 
ouii  Court,  upon  application  of  the  majority  interest  of  the 
stockholders  at  whose  head  is  President  Robert  H.  Coleman 
of  Cornwall,  Peni.  Julge  Pardee's  order  makes  the  re- 
oeiver's  appoiutment  subject  to  any  action  which  may  be 
taken  by  Judge  Swayne  in  the  United  States  Court  in  the 
anginal  casL>  of  the  petitioners  froai  the  minority  stosk- 
nolders,  which  was  to  come  up  on  the  following  day. 

lUeon  m  Northern.- At  Atlanta,  QtaS,  July  23,  Jeptha 
iKacker  of  Athens  was  aopointod  receiver  of  th9  Macon  & 
Mrthern  Riilroud  C.imaiiay.  The  applicitioa  was  made  by 
iviward  Van  Name,  a  New  Yor.f  bjnluolier.  The  receiver- 
snip  ism  the  interest  of  the  Eiohaiond  &  Dauville. 


.Hemphls  &  Charle.ston.— At  Naahville,  Tenn.,  July  85, 
Judge  Howell  E,  Jackson,  of  the  U.  .S.  Court,  appointed  C. 
M.  IffcQhee,  of  Knoxville,  joint  receiver  with  Henry  Fink  of 
the  Memphis  &  Charleston  Railroad.  This  is  favorable  to 
the  East  Tennessee  party,  with  whom  Mr.  MoQhee  ia  in 
sympathy. 

Missoari  Kansas  &  Texas. — The  following  letter  was  saat 
recently  by  the  President  of  the  M.  K.  &  T.  Co.,  to  the  Chair- 
man of  the  Amsterdam  Committee  of  its  shareholders:  "la 
answer  to  your  cable  inquiry  in  reference  to  probable  action 
on  the  August  coupons  of  the  second  mortgage  bonds,  we 
cabled  you  to-day  as  follows: 

Estimated  ncconnta  indicate  no  nurpliin   will   remain  applloal)le  to 
ipons  Auffuat  1,  from  earainKxslx  uiontlia  endlne  ttiiit  datu.   No  pay- 
muuc  will  tueroforu  be  made  on  tliat  d»y,  ))iit  suould  actual  flgurM 


coupons  Auffuat  1,  from  earainKxslx  uiontlia  endlne  ttiiit  date.  No  pay- 
muuc  will  tueroforu  be  made  on  tliat  d»y,  ))ut  suould  actual  flgurM 
huroafter  show  any  net  earnings  applicable  thereto,  due  notice  will  be 


given  bondholders. 

Which  we  now  confirm.  As  you  are  aware  the  current 
six  months  is  the  interval  of  the  lightest  earnings 
of  the  company,  they  being  estimated  at  not  over  $4,- 
300,000,  against  $5,45.5,883  gross  earnings  enjoyed  by 
the  company  during  the  six  months  ending  February 
1st,  1892.  At  the  same  time  this  period  is  best  adapted  for 
work  upon  the  line  in  making  necessary  renewals  and  re- 
placements. The  best  interests  of  the  cocnpany  require  such 
expenditure  in  these  directions  as  will  improve  permanently 
the  condition  and  efficiency  of  the  railway  with  reference  to 
the  period  when  the  interest  upon  the  second  mortgage  will 
become  obligatory,  and  so  as  to  establish  its  ability  to  operate 
its  road  at  a  percentage  of  expenditure  which  will  leave 
sufficient  to  insure  payment  of  all  its  obligations,  even  though 
temporary  interruptions  should  occur  in  the  existing  pros- 
perity of  the  region  where  the  line  is  situated.  Such  a  policy 
it  is  believed  will  commend  itself  to  ail  proprietors  of  the 
securities  of  the  company  who  are  interested  in  its  permanent 
welfare." 

New  England  Terminal. — The  purchase  of  the  bonds  of 
the  New  England  Terminal  Company  by  Messrs.  J.  Pierpont 
Morgan  and  William  Rockefeller  was  completed,  aad  the 
property  has  been  turned  over  to  the  buyers.  The  purchase 
was  a  sequel  to  the  acquisition  in  the  interest  of  the  New 
York,  New  Haven  &  Hartford  by  Messrs.  Morgan  and  Rocke- 
feller of  the  Housatonic  road  some  weeks  ago.  Complications 
arose  over  the  position  of  the  New  Bagland  Terminal,  which 
had  a  contract  with  the  New  York  Sc  New  England,  and 
Messrs.  Morgan  and  Rockefeller  made  the  purchase  of  the 
bonds,  which  control  the  concern.  The  resignations  as 
directors  of  W.  H.  Starbuck,  C.  B.  Tedcastle  and  E.  V.  Carey 
were  handed  in  to  make  room  for  representatives  of  the 
bondholders.  The  following  notice  is  by  F.  H.  Prince  &  Co., 
of  Boston  :  "  Having  sold  at  par  and  interest  a  majority  of 
the  issue  of  the  New  England  Terminal  Company  first  mort- 
gage 5  per  cent  bonds,  and  having  secured  an  option  by 
which  all  other  bondholders  can  obtain  the  same  price  for 
theirs,  we  hereby  give  notice  that  we  will  receive  any  of  said 
bonds  up  to  August  17th,  and  pay  therefor  par  and  interest  to 
July  19th." 

New  York  Sc  New  England.— At  Providence,  July  37, 
stockholders  of  the  Provideaca  &  Springfield  Railroad  rati- 
fied the  lease  of  the  road  to  the  New  Eajlaad  Company. 
They  received  a  communication  from  several  stoskholders  of 
the  New  England  Company  objecting  to  thelease,  and  stating 
that  they  had  taken  legal  proceedings  for  securing  an  annul- 
ment. 

The  stockholders  of  the  New  England  Railroad  had  a  hear- 
ing before  State  Comptroller  Staub  at  Hartford  to  regis- 
ter 12,000,000  new  bonds.  The  movement  was  opposed  by 
the  minority  stockholders  represented  by  E.  F.  Knowltoa  and 
Goldsmith  &  Co.,  of  Boston, 

The  minority  stockholders  represented  that  the  road  had 
already  exceeded  the  statutory  limitation  of  indebtedness, 
which  should  have  been  one-half  of  the  .'construction  account, 
with  further  allegations  pertaining  to  the  CDastructioa  a> 
counts. 

The  majority  stoskholders  on  th9  other  hand  claim  that  the 
total  indebtedness  of  the  road  was  only  |16,O0J,OD0,  and  that 
the  addition  of  $3,000,030  indebtedness  did  not  bring  it  bs- 
yond  the  statutory  requirements.  Comptroller  Staub  re- 
served his  decision. 

Northern  Paeillc— The  report  is  confirmed  that  the 
Northern  Paciflc  Railroad  has  completed  arrangements  for 
the  funding  of  its  floating  debt  into  one-year  6  par  cent  notes. 
The  floating  debt  amounts  to  about  $S,0j9,O0X  It  is  secured 
by  the  deposit  of  Chicago  &  Northern  Pacific  binds  and  other 
securities  in  the  treasury  of  the  company.  Details  of  th«  ne- 
gotiation are  not  made  public. 

Poughkeepsle  Bridge— Philadelphia  Realin?  &  New  Eng- 
land.— The  joint  agreement  of  consolidatiou  in  lie  July  15  be- 
tween the  Cent.  N.  E.  &  Western  and  the  Poaghkeepsie 
Bridge  &  Railroad  Companies,  forming  the  Pailalelphia, 
Reading  &  New  England  Railroad  Company,  was  died  with 
the  Secretary  of  State  in  Albany  July  2S.  its  capital  is  equal 
to  the  combined  capital  of  consolidated  companies,  $3,6M,033. 
The  directors  are  A.  A.  McLood,  Charlemagne  Tower,  jr., 
W.  W.  Gibbs,  John  VV.  Brock,  Charles  Hartshorn,  Charles  E 
Morgan,  jr.,  of  Phdadelphia;  Arthur  Brook,  of  L3ban5a,  Pa.; 
Jofoph  F.  Sinnott,  of  Risemont,  Pa.;  Janes  Armstroag, 
John  H,  Taylor,  William  \V.  Jeuk--  Maarioa  ^.  Vial?  anl 
Pierson^Brown,  of  New  York. 
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Philadelphia  &  Reading.— The  results  for  June  and  for  the 
■even  months  of  the  fiscal  year  were  a»  follows  • 


BROOKLYN  TRUST  COMPANY    (BROOKLYN)— Conc/uderf. 

LiabiliHes.    X>ec31,1891.  JuneSO,  1892. 


-June.- 
1891.  1892. 

GroMexp»n«ei 951.318    l,Oiii.i>ii> 

Net  earnings T69,53 1       889.007 

Other  net  receipts 33,386    s>z,b^i 

Total 902,917 

Permanont  improvem'ts      31,103 
Proporfn  year's  charges    6 11.769 

Total— 642.872 

Balance 260,045 

OOAL  &  IROS  CO. 

aross  receipts J'^riSfo 

Operating  expenses....  1,552,748 

Netearnlngs 110,672 

Otditet—  cfiKii 

CoUieiy  improvements.  g6,ld.J 
Permanent  improvem'ts      10,406  ' 

Proporl'n  year's  cli'rges  68,000 

Total 164,539 

Del.  of  Goal  A  Iron  Co..       53,867 

P.  &  K.  AND  C.  &  L  Co.     ^„„„., 

Def.  of  Coal  A  Irou  Co.       53.807 

Surplus  oIEftilroad  Co.     260,045 


Dee.  1  lo  June  30. . 

1890-91.       1891-92. 


11.630,816 
6,677,815 

4,953,101 

238,899 


12,666,050 
7,129,441 

5,536,609 
290,912 


Capital  stockpaidta $1.00^000 

Undiviaed  rroflti 1,403,188 

Deposits  intrust „  SSV'SZ? 

General  deposits,  payable  on  demand 8,684,53 1 

Other  liabiUties 95,9ol 


$1,000,000 

1,135,810 

647,1155 

11,140.127 

92,446 

$11,316,339 


941,629      6,192,000      5,827,521 


6,006 
625,000 

631,006 
310,623 

1,851,606 
1,716,997 


295,081 

4,282,a86 

4,577,467 
614,533 


95,318 
4,375,000 


4,470,318 
1,357,203 


115,702 

39,903 

100,000 

9,168,4i0 

1  to4 


134,609         313,236  696,196 

548,582 

70,657 

466,000 


103,731 
13,035 
68,000 

184,766 
50,157 

50,157 
310,623 


512,282 
109,821 
476,000 

1,098,103 
781,867 

784,867 
614,533 


1,085,239 
389,043 

389.043 
1,357,203 


Total $11,714,650 

Supplementary. 
Am't  of  debts  guar'd  and  Uability  thereon . .  None. 

Total  amount  of  Interest  and   profits   re- 

eeived  last  6  months $291,538 

Amount   of    interest    credited    depositors 

same  period 

Expouse.-i  of  institution  same  period 

Divs.  declared  on  capital  stocli  same  period 
Am't  of  deposits  on  which  int.  is  allowed... 

Rate  of  interest  on  same 

I  Amount  of  deposit*  made  by  order  of  court 

Central  trust  company. 

Resources. 

Dc<;.31, 1891.  ./«»e 30,1892. 

Bonds  and  mortgages $459,500  $157,000 

Stock  investments  (market  value) 3,283,700  3,277,6^3 

Amountloaned  on  collaterals 19,571,747  19,333,402 

Amount  loaned  on  personal  securities 62.571  576 

Real  estate  (estimated  value) 850,0i)0  850,000 

Cash  on  hand  and  on  deposit 2,373,439  3,H2,374 

Other  assets 220,947  253,879 

$27,304,864 


None. 

$282,246 

71.554 

37.i68 

100,000 

11,708.112 

li«to4 

585,819 


B»l.bothcomp'8...8Ur.206,178  sr.260,466     df.170,334    sr.96S,160 
Results  on  the  Port  Reading  RR.  (lessee  of  Central  of  N.  J.) 
for  the  six  months  Jan.    1   to  June  30  and  on  the  Lehigh 
Valley  for  the  six  months  Dec.  1  to  May  31  were  as  follows: 

-     '  -       ■  — Lehiffh  Talleii. . 

Dec.  1  to  May  30. 
1891-92. 


■  -  Por<  Reading.- 
Jan.  1  to  June  30. 


1891. 


1892, 


eroat  tarnings. . ..... 

Optrating  •xpenses. 

K«t  earnings 2,699,875    2,763,161      1,163,219      1,811,270 

Bidimoud  Terminal.— The  Richmond  Terminal  Advisory 
Board  of  Seventeen  met  and  heard  the  report  of  the  sub- 
committee which  has  been  trying  to  provide  for  the  iloating 
debt  and  devise  a  plan  to  take  care  of  the  interest  on  the  six 
and  five  per  cent  bonds. 

It  was  decid«d  that  it  was  not  best  to  borrow  money  to  pay 
the  interest  on  the  Richmond  Terminal  sixes  due  on  Aug.  1, 
so  a  default  will  probably  occur.  Two  committees  of  three 
each  will  be  appointed  by  the  chair  to  represent  the  two 
classes  of  bondholders— the  fives  and  sixes. 

Talley,  0.— Judge  Ricks  in  the  United  States  Circuit  Court 
in  Cleveland  decided  to  allow  the  receivers  $40,000,  to  be  ex- 
pended before  Aug.  15  in  the  betterment  of  the  Valley  Rail- 
road, and  if  by  that  date  the  bondholders'  committee  does  not 
give  reasonable  assurance  that  the  bondholders  will  take 
charge  of  the  road  and  operate  it  as  provided  by  the  mort- 
gage, then  the  court  will  authorize  the  receivers  to  expend 
the  remainder  of  the  $86,000  estimated  necessary  to  put  the 
road  in  safe  condition  for  operation. 


Trust  Companies  of  New  York  and  Brooklyn. — The  semi- 
annual reports  of  these  companies  for  the  six  months  ending 
June  30  ISOS^have  been  made  to  the  Banking  Department  at 
Albany.  The  figures  below  are  complied  for  the  Chronicle, 
placing  in  comparison  the  statements  of  Dec.  81  1891,  thus 
showing  the  changes  in  the  six  months.  The  statements  for 
the  corresponding  six  months  ending  June  SO  1891  will  be 
found  in  the  Chronicle  of  Jan.  23  1892,and  succeeding  issues. 

ATLANTIC  trust  COMPANY. 
Resources. 

Dec.31,18Sl.June30,1892. 


$1,000,000 
5,133,529 
6.893,725 

13,981,907 

2'J'.;,704 


Capital  stock  paidin $1,000,000 

Surplus  fund 5.022,553 

Deposits  iu  trust 6,278,643 

General  deposits,  payable  on  demand 14,'2o9.796 

Other  liabilities 260,912 

Total ...$26,821,904 

Supplementary. 
Am't  of  debts  guar,  and  liability  thereon..  None. 
Total  amount  of  Interest  and  profits   re- 
ceived last  six  months $1,285,222 

Amount  of  Interest  paid  to  and  credited  de- 
positors, same  period 

Expenses  of  the  mstitution,  same  period... 
Divs.  declared  on  capital  stock,  same  period. 
Am't  of  deposits  on  which  int'st  Is  allowed. 

Rate  of  interest  on  same.... 

Amount  of  deposits  made  by  order  of  court  

CONTINENTAL  TRUST  COMPANY. 
Resources. 

Dec.  31, 1891.  June  30,'92, 


231,052 

75,794 

250,000 

18,092,303 

1  to  3 


$27,304,864 

Nona. 

$680,027 

235,171 

7X.225 

250,000 

18,520,986 

lto3 

337,584 


Bonds  and  mortgages 

Stock  investments  (market  value) 

Amount  loaned  on  collaterals 

Amount  loaned  on  personal  securities. 

Cash  on  hand  and  on  deposit 

Overdrafts 

Other  assets 


$50,.iO0 

54-<,047 

1,113,311 

8,190 

121,884 

5,927 


$138,500 

778,014 

1,411,714 

87,562 

163,383 

5         9,970 

I      12,046 


Bonds  and  mortgages $359,999 

Stock  investments  (market  value) 441 ,460 

Amount  loaned  on  collaterals 6,335,449 

Cash  on  hand  and  on  deposit 422,231 

Other  assets 59,255 

Total •. $7,618,384 

Liabilitiet. 

Capital  stock  paldln $500,000 

Burplnsfund 500,000 

Undivided  profits 206,204 

Deposits  in  trust 247,564 

General  deposits,  payable  on  demand 6,143.816 

Other  liabilities 20,800 


$265,000 
498,000 

6,005,514 

915,.577 

40,414 

$7,724,504 

$500,000 
500,000 
240,196 
199,393 

6,264,616 
20,300 


TotaL $7,618,384  $7,724,504 

Supplementary. 
Am'tof  debtsguaranfdandllabllltytherou.             None.  None. 
Total   amount  of  interest  and  profits  re- 
ceived last  six  months $199,030  $186,756 

Amount  of    interest    credited  depositors, 

sameperiotl 85,831  82,623 

Expensesof  the  institution,  same  period 31,703  25,738 

Dlys.  declared  on  capital  stock,  same  period.           3o,000  30  000 

Am't  of  depotils  on  which  int'st  is  allowed.      5,654,829  5,909620 

Bate  of  Interest  on  same l>ato4  listo3»« 

Amountof  deposits  made  by  order  of  court          80,318 

BROOKLYN  TRUST  COMPANY  (BROOKLYN.) 
Resources. 

Dec.  31,1891.  June  30,1892. 


Total 

Liabilities. 

Capital  stock  paid  In 

Surplus  fund 

Undivided  profits 

Deposits  in  trust 

General  deposits,  payable  on  demand 

Time  certificates  of  deposit 

Other  liabilities 

Total $1,847,859 

Supplementary. 
Amount  of  debts  guar,  and  liability  thereon. 
Total   amount   of  interest  and  profits   re- 
ceived last  six  months 

Amount  of    interest  paid  to  and  credited 

depositors,  same  period 

Expenses  of  the  institution,  same  period. . . 
Divs.  declared  on  capital  stock  same  perlDl 
Am't  of  deposits  on  which  int'st  is  allowed. 

Rate  of  Interest  on  same 

Amount  of  deposits  made  by  order  of  court  

Amount  of  bonds  and  mortgages  purchased.  

FARMERS'  LOAN  &  TRUST  COMPANY. 
Resources. 


$1,847,859    $2,601,220 


$500,000 

250,000 

32,892 

6,   87 

1,019,175 

33,801 

5,204 


None. 

$39,860 

11,273 

12,615 

None. 

953,464 

2  to  4 


$500,000 

250,000 

43,.%03 

442.217 

1,322,798 

37,523 

5.179 

$2,601,220 

$100,000 

39,463 

14,306 

15.763 

None. 

1.116.«39 

IV  to  4 

8,680 

88,000 


Dec.31,lS9l.  June  30,  '92. 


$192,800 

4,419,5*2 

18,  ■50,-261 

1,415,750 

950,001) 

7,463,350 

268,100 

$33,689,828 

$1,000,000 
4,015,  16 

28,525,883 
1.8,329 


Bondt  and  mortgages $145,000 

Btook  Investments  (market  value) 2,468,065 

Amount  loaned  on  collaterals 7,853,368 

Amount  loaned  on  personal  securities..  — " 

Beal  estate  (estimated  value) 

Cash  on  hand  and  on  deposit 

Overdrafts 

Bteamsblp"  Winthrop" 

Other  assets 


361,886 
150,000 
655,840 

80,491 


$231,075 

2,869,136 

9,255,79  i 

614,807 

150,000 

1,010,285 

5,814 

95,182 

84,'248 


.total . 


..$11,714,650     $14,316,339 


Bonds  and  mortgages ^'"*'*'  .22 

Stock  investments  (market  value) 4,226,693 

Amount  loaned  on  collaterals 19,832,582 

Amount  loaned  on  personal  securities 1,291,236 

Real  estate  (estimated  value) 930,000 

Cash  on  hand  and  on  deposit 5,134,387 

Other  assets 288,037 

Total $31,972,234 

LiaMlities. 

Capital  stockpaldln $1,000,000 

Surplus  fund 3,905,7J8 

Deposits  in  trust 26,646,180 

Other  liabilities 420,326 

Total $31,972,234 

Siqyplementary. 
Am'tof  debts  guar,  and  liability  thereon...  Kone. 
Total   amount   of  interest  and  profits  re- 
received  last  six  mouths $656,309 

Amount   of  interest  paid  to  and  credited 

depositors,  same  period 300,488 

Expenses  of  institution,  same  period 110,600 

Divs.  declared  on  capit,al  stock,  same  period  150,000 

Am't  of  dejiosits  on  which  int'st  is  allowed.  23,250,869 

Rate  of  interest  on  same 1  to  5 

AmouL  t  of  deposits  made  by  order  of  court.  

FRANKLIN  TRUST  COMPANY  (BROOKLYN). 

Resources.  _„„ 

Dec 31,1891. /MHeSp.lS?:. 

Bonds  and  mortgages $602,346          *?,?,?',',-,> 

Stock  investments  (market  value) l,482,7o6         S'ooi':i;!i 

Amount  loaned  on  collaterals 3,571,198         2,8.)4,.«;t 

Amount  loaned  on  personal  securities 16'*,3(>6 

Real  estate  (estimated  value) 265.468 

C'lsh  on  hand  and  on  deposit 983,621 

Overdrafts )  26  726 

Otherassets >  ' 


$33,689,828 

None. 

$646,897 

285.456 

76.591 

150,000 

25,089,777 

1  to  5 

353,815 


Total $7,100,481 


235,41<' 

401,07'i 

1,098,610 

21| 

51,15'ii 

"$7,381,08^! 
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rRANELIN  TRUST  COMPANY  (BBOOKLTN)  — Po»ir*«rffrf. 

UabUUiet.    Dee.  31, 1881  Jun*  HO.  1892 

C»plUl  Htock  paid  In 1(11,000,000  $1,0(K),(MM) 

eurpl.i.  r.iml 'SfSST  "il!'",",'? 

DcpoMtn  in  tiiist 01,371  48,151 

tJfiioriil  ili'i'"'<ilii,  payable  on  demand 5,422,417  6,630,ril 

Olhur  Ualilllllrs VJ.TJQ    46,317 

Total $7,100,481  $7,381,087 

Hupplemenlary. 

Am't  of  debt*  (fuar.  and  lluMlfty  thereon...  None.  None. 

Total   amount  of  luti-rest  and    proUtB   re-  „,,,„_.  „,..,  .,„ 

celvrd  l«Bt  alx  inonthH $1.'>1,071  $164,146 

Aniuiint  of  lnt>>r<>«t  paid  to   and    credited  „  ,o„  o,  ,,, 

iloposltorn.  sniiu!  poiliid 43.486  61,11.') 

Eipcuxeaof  tlu>  Insiitutlon.  siimc  period...  13.344  27,43!) 

I)lV!<.  declared  on  oapltnl  sUick,  name  iieriod  40,000  40,000 

Am'tof  deposits  on  which  Int'stts  allowed.  5,309,745  6,502. 3d2 

Batf  of  Interest  on  BrtUio mito*"*  l»iito4 

Amount  of  depoHlts  made  by  order  of  court  4H,159 

Amount  of  bonda  and  mortitages  purchaned    343.500 

HAMILTON  TKU8T  COMPANY  (BROOKLYN). 

Retourcti. 

Dec.  31,  1<?91  June  30,  '92. 

Bomla  and  mortftages $337.(»90  $397,140 

Stock  invemniints  (market  value) 461,419  631,4)9 

Amount  Uiiiiied  on  collaterals 1,093,875  l,.ill.570 

Amount  liiauod  on  personal  securities 76,186  96,464 

Cash  on  hand  and  on  deposit 305,2)7  4»4.,')07 

Other  assets 22,297 27.443 

Total $2,296,123  $3,118,563 

Liabilitia. 

Capital  stock  paid  In $500,000  $500,000 

Smplus  fvuid.:. 250.000  300,000 

Undivided  profits 23,88?  10,815 

DeiwallH  ill  trust 15,754  47,841 

General  rtepoaita,  payable  on  demand 1,496,'<50  2,21'2,693 

Other  liabilities..:. 9,636    17,213 

Total 2,296,123  $3,118,563 

Hunpteme.nlary. 

Am'tof  debts  guar,  and  liability  thereon..  None.  None. 
Total  amount  of   Interest  and   protlts   re- 

eeivcd  last  six  mouths $33,306  $59,918 

Amount  of   interest  paid  to  and  credited 

depositors,  same  period 11,223  29,254 

Expensi  a  of  the  institutiou.  same  i>eriod  ...  11,074  11,532 

Divi.  declared  on  captial  stock  same  period  None.  None. 

Am'ntof  deposits  on  which  Int.  Is  allowed..  1,512,604  2,290,534 

Bate  of  interest  on  same lia  to  4»s  liato4 

Amount  of  bonds  and  mortgages  purohaied.  397,140 

HOLLAND  TRUST  COMPANY. 
Be»<mrce». 

Dec.  31, 1891.  Ju»«  30,1892. 

Bonds  and  mortgages $91,000  $91,000 

Stock  investments  (market  value) 1,156,828  1,093.517 

Ainoitut  lo:uu'don  collaterals 761,529  679,437 

Amount  loaned  on  personal  securities 82,909  75,416 

Real  estate  (estiuiiited  value) 13»,000  139,000 

Cash  on  hand  and  on  dcpoait 1 32.952  342,829 

Otherassets 30,636  81,895 

Total $2,394,854  $2,506,094 

JAabilitie: 

Capital  stock  naid  In $500,000  $500,000 

Surplus  fund  600.000  500,000 

Undivided  profits 78,171  40,068 

Deiw.'ita  In  trust 26,020           

Ooneral  deiioslts,  payabla  on  demand 825,075  1,038,409 

Other  liabilities 465,.587  427,617 

•Total $2,394,854  *2,506.094 

Supplementary. 
Am't  of  debts  gnar.  and  liability  thereon..  None.  None, 
Total  amount  of  Interest   and   proflts   re- 
ceived last  six  months $68,987  $41,998 

Amount  of   interest    paid    to  aud  credited 

depositors,  same  period 16,772  12,616 

ExpenseH  of  institution,  same  period 26,913  21,i>t8 

Divs.  dcelnred  on  capital  stock,  same  period  25,000  25,000 

Am'l  of  deposits  on  which  iut'st  Is  allowed.  952,879  753,-92 

Rate  of  interest  on  same 1  to  4'a  1  to  4 

Amount  of  deposits  made  by  order  of  court  5tf,6fl7 

KINGS  OOUNTT  TRUST   COMPANY  (BROOKLYN). 
Setourett. 

Z)i!c.31,1891.  7une30,1892. 

Bondsand  mortgages l|379,300  $378,800 

Stock  investments  (market  value) 492,687  810,887 

Amount  loomed  on  collaterals 2,093,225  1,627, S64 

Amount  loaned  on  personal  seouTltiea 354,345  656,974 

Cash  on  hand  and  on  deposit 359,143  660,8iO 

Other  asset* 52,683  93,172 

Total $3,731384  $4,228,857 

LiabUUitt. 

Canital  stock  paid  in $500,000  $500,000 

Surplus  fund 350,000  350,000 

Undivided  profits » 50.083  88,914 

Deposits  111  trust 613,005  497, 9JS 

Geneial  dciiosits,  payable  on  demand 2,259,835  2,685,330 

Other  liablliilcs 58,366  100,686 

Total -. $3,731,384  $4,228,857 

IKtpptem*ntary. 
Am't  of  debts  guar,  and  liability  thereon..  None.  None 
Total    amount  of    interest  and  proflts  re- 
ceived last  six  months $104,753  $107,578 

Anionnr  of   interest  paid  to  and  credited 

depositors,  same  period  18,719  26,088 

Expeuscs  of  iii.stltutioii,  same  period 10,597  12, .598 

Divs.  decliirea  on  eai>it:il  stock,  same  period  15,000  15,000 

Am'tof  deposits  on  which  iut'st  is  allowed.  Not  stated.  3,095,917 

RHte  of  interowt  oil  same ^ 1  to  4  1  lo  4 

Amount  of  dcpoMts  made  hy  oXier  of  court  154,025 

KNICKERBOCKER  TRUST  COMPANY. 
Re»ouret*. 

Dee.  31,  1891.  ,^u»«30.  1892 

B««ds  and  mortgages $9'.',800  $8S,5oO 

Stock  Investments  (market  value) 1,568,720  961,337 

Amoujit  loaned  on  collaterals 3,627,994  4,2.^8,728 

Amount  loaned  on  personal  securities 25,500  39,404 

Oa.sh  on  hand  and  on  deposit 554,166  499,6^3 

Overdrafts »  i\o  oia  5  *5i 

Otherassets ]  oo„:4«j  58,608 

T<ttaJ , , , $5,»17,425  •5,901,7»4 


KNICKERBOCKER  TRUST  COMPANY— fOanWudAl.^ 

UabUUiet.    ZXe.  31, 1 89 l.Jun« 30,1893. 

Capital  stock  paid  In $7.'KI.OO0  $760,000 

Surplus  fnnil 341,225  337,400 

Deposits  111  trust I,601,0-t7  1,790,184 

(ieneral  deposits,  payable  on  demand 8,190,183  2,904,521 

Other  llaiillltleH 34,331  29,640 

Total $6,917,425  $5,001,754 

Supplementary. 
Am'tof  debts  guar,  and  liability  thereon..  None.  None. 
Total    amount  of  Interest  and    protlls   re- 
ceived last  six  months $135,.595  $103,632 

Amount  of  Interest  t>ald  to   and   credited 

depositors,  same  period 34,428  45,925 

Exjiciises  of  the  iustitution,  same  period 36,465  3><,021 

Diva,  declared  on  capital  stock  same  period  22,.500  22,500 

Am'tof  deposits  on  which  int'st  is  allowed.  3,62ii,H6  4,029,013 

Rate  of  Interest  on  same !•«  to  4  lto4 

Amount  o  deposits  made  by  orderof  court.  09,217 

LONG   ISLAND  LOAN  &  TRUST  CO.MPANY  (BROOKLYN.) 
Beiourui. 

Dee.  31.lS0l.June  80,1892. 

Bondsand  mortgages $341,800  $419,600 

Stock  investments  (market  value) 1,168,860  1,195,780 

Amount  loaned  on  collateruls 1,950,001  2,298,776 

Amount  loaned  on  personal  securities 10,000  m,.50O 

Real  estate  .estimated  value) 110,000  110,000 

Cash  on  hand  and  oa  deposit 347,958  387,369 

Utberassets 31,485  37,355 

Total $3,966,108  $4,487,370 

LiabUUie*. 

Capital  stock  paid  in ...  $500,000  $500,000 

Surplus  fund 240,113  

UnitlvMod  proflts 260,049 

Deposits  in  trust 71,211  105.593 

Ge  eral  dspoeits,  payable  on  demand 3,133,298  3,585,703 

Other  liabilities 21,486  36,034 

Total $3,966,108  $1,487,379 

Siipiilemen  tarv. 
Am't  of  debts  guar,  and  liability  thereon—  None.  Nona 
Total  amount   of   interest  and  proflts   re- 
ceived last  six  months V. $90,717  $83,116 

Amount  of   interest  paid  to  and  credited 

depositors  same  period 48,723  3t,128 

Expensea  of  institution,  same  period 10,065  11,217 

Dlvs.  deehired  on  capital  stock,  .same  period  20,000  20,(X)0 

Am't  of  deposits  on  which  int'st  is  aUowed.  3,120,311  3,687,182 

Rate  of  interest  on  same l>flto4  l^atoS 

Amount  of  bonds  and  mortgages  purchased.  140,000 

MANHATTAN  TRUST  COMPANY. 
Betourcei. 

D«<;.31,1891  Jun«30, 1892. 

Bonds  and  mortgages $.56,000  $.56,000 

Stock  investments  (market  value) l,818.«'i!9  2,702,871 

Amount  loaned  on  collaterals 1,368,432  1,167,187 

Cash  on  hand  and  on  deposit 1,712,'294  984,272 

Otherassets 61,544  75,849 

Total $5,047,099  $4,985,978 

Liabililiei. 

Capital  stock  paid  In $1,000,000  $1,000,000 

Surplus  fund 200,000  200,000 

Undivided  profits 41,387  78,'262 

Deposits  in  trusts 146,804 

General  d» posits,  payable  on  demand 3,792,712  3,537,096 

Other  iiabinties 13,000  24,416 

Total $5,047,099  $4,985,978 

Supplementary. 
Am'tof  debts  guar'd  and  liabilliy  thereon.  None.  None. 
Total   amount  of  Interest  and   proflts  re- 
ceived last  6  months $128,208  $120,008 

Amount  of  interest  paid  to  and  credited  de- 
positors, same  period 30,648  42.056 

Expenses  of  institution,  same  period 37,765  33,537 

Div.  declared  on  capital  stock  same  period.  25,000  ^      "  25,000 

Am't  of  deposits  on  which  int.  is  allowed. . .  2,955,413  3,349,084 

Rate  of  Inter,  st  on  same 1'«m4  l^atol 

AiBOUnt  of  deposits  m.ide  by  order  of  oourt  ........  8,503 

MERCANTILE  TRUST  COMPANYj 
Resotireet. 

Dee.  3 1 ,  1891.  .Tune  30, 1 892. 

Bonds  and  mortgages $13s,2j0  $395,966 

Stock  investments  (market  value) 2,159,  i71  2,516,697 

Amount  loaned  on  collaterals 14,H  1 4,0 19  19,563,981 

Amount  loaned  on  personal  Beouritlfti 1,789,293  1,306,980 

Real  estate  (estimated  value) 101,500  67,402 

Cash  on  hand  and  on  deposit 5,519,063  6,337,557 

Otherassets 827,979  802,39« 

Total ^ $25,449,454  $30,990,978 

LiaSUiUet. 

Capital  stock  paid  in $2,000,000  $2,000,000 

Surplus  fund 1,600.000  1,500.000 

Undivided  proflts 114.871  131,371 

Deposits  in  trust 774,903  777.892 

General  deposits,  payable  on  demand 21,05S,2i8  26,579,023 

Other  Uabiiities 1.386  2,691 

Total $25,449,454  $30,»aO,078 

Supplementary. 

.Am'tof  debt  guar'd  and  liability  thereon...  None.   .  K/one. 

Total   amount   of  interest  aud  proflts  re-  '^ 

•oivcd  hist  6  months $510,568  $421,663 

Amount  of  intert'st  paid  lo  and  credited  de- 
positors, same  period 222,083  243,038 

Expenses  of  institution,  same  period 0>jf!97  66,211 

Divs.declnrQd  on  capital  stock,  same  period  l0<aW0  100,fK)0 

Am't  of  deposits  on  which  Int.  is  aUowed...  18,82 |t»97  21,241,945 

Rate  of  intoreat  on  same 1W4  Notstated. 

Amount  et  iepoBits  made  by  order  of  court  ^j, .  30,850 

METROPOLITAN  TRUST  COMPAITY.  .    " 

BeMurea. 

i>n;.31.1891.7Mnc30, 1892 

Bonds  and  mortgages ^aiOOO  $210,000 

Stock  investments  (market  value) -..  SfcOlOlOSO  1,999,955 

Loaned     on      ooilateriUs      and     persi^al  *    

seouritlet 8,416,748  6,966.3»5 

Real  estate  (estimated  value) 480,000  4.80,000 

Cash  on  hand  and  on  deposit.. 720,189  5^*''^5* 

Ovenirafts «. I         05100$  .  «^ 

OtHer  assets i         »^'^'^"\     85,960 

Total , ,.,  $9,038,901  $10,323,037 
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METROPOLITAN  TRUST  COMTA'SY— (Concluded.) 

LiaWiHes.    Dec.  31. 1?91.  Junf  30, 1892. 

Capital  stock  paid  in : Sl.OOO.OOO       $1,000,000 

■urplnsfund 811,936  86o,o75 

General  deposits,  payaWe  on  demand 7,162,733         8,377.683 

Otner  liabilities...... 64,292  79,774 

lotal .". .$9,038,961 

Supplementary. 
Am't  of  del  t»  guar,  and  liability  thereon. . .  None. 
Total  aniouEt  of   interest  and  profits  re- 
ceived la.st  si-K  mouths $211,056 

Amount  of  interest  paid  to  and   credited 

depositors,  same  period  110,851 

Expenses  of  institution,  same  jieriod 30,256 

Divs.  deoliircd  on  capital  stock,  same  period  

Am't  of  deposits  on  which  int'st  is  allowed.  7,000,777 

Rate  of  interest  on  same II2  to  5 

Am'nt  of  deposits  made  by  order  of  court.  


$10,323,037 

None. 

$143,855 

98,697 
28,427 
30,000 
8,109,883 
Not  stated. 
10,141 


NASSAU    TRUST    COMPANY    (BROOKLYN.) 
Resources. 

J5ce.31,1891.  Jime30,1892. 


Bonds  and  mortgages 

Stock  investmeiils  (market  value) 

Amount  loaned  on  collaterals 

Amount  loaued  on  personal  securities. 

Cash  on  hand  and  on  deposit 

Other  assets 


$392,403 

504,785 

1,658.493 


238,866 
25,424 


$391,213 

1,384,456 

920,250 

5,000 

560.321 

17,567 


Total $2,819,970       $3,278,807 


Liabilitiet. 

Capital  stock  paid  In 

Undivided  profits 

Deposits  in  trust 

General  deposits,  payable  on  demand 

Other  liabilities 


$500,000 

136,675 

7,776 

2,130,509 

45.009 


$500,000 

166.706 

17,855 

2,566.512 

27,734 


Total $2,819,970 

Supplementm-y. 
Am't  of  debts  guar'd  andlisbiltty  thereon..  None. 
Total   amount  of   interest  and   profits  re- 
ceived last  6  months...... $69,621 

Amount  of  interest  paid  to  and  credited  de- 
positors, same  period ., 24,756 

Expenses  of  institution,  same  period 10,566 

Dlv.  declared  on  capital  slock,  same  period.  15,000 

Am't  of  deposits  on  which  int.  is  allowed. . .  2,136,609 

Rate  of  interest  on  same liato  4 


$3,278,80: 


None. 

$77,696 

29,314 

10,493 

15,000 

!,582,218 

l'sto3iii 


NEW  YORK  GUARANTY  &  INDEMNITY  COMPANY. 
Resources. 

Dec.  31,1891.  Jm»i«  30,1892. 

Bonds  and  mortgages $75,000 

Bto«k  investments  'market  value) $1,612,294         2,9.50,168 

Amount  loaned  on  collaterals 1,661,000         3,196,600 

Amount  loaned  on  personal  securities 1,537 

Real  estate  (estimated  value) 100,000  103.566 

Cash  on  hand  aad  on  deposit 341,291         5,038,436 

Overdrafts \         ikqkqJ  768 

Other  assets ;..}        J-o,»os{  7503 


Total ; $3,730,542    $1 1,373,582 


Liabilities, 
Capital  stock  paid  in $2,000,000 


Surplus  fund 

Undivided  profits 

Deposits  in  trust 

General  deposits  payable  on  demand. 
Other  liabilities 


500,000 

32,786 


1,196,225 
1,531 


$2,000,000 

500,000 

264,173 

732,487 

6,833,603 

1,043,320 


None. 

$7,420 

549 
9,760 
1,196,225 
3 


Total $3,730,542     $11,373,583 

Supplementary, 

Amount  of  debts  guar,  and  liability  thereon 

Total   amount  of  interest  and  profits   re- 
ceived last  six  months 

Amount  of   interest  paid  to  and  credited 
depositors  same  period 

Expenses  of  the  in.slitution  same  period  . . . 

Amt.  deposits  on  which  interest  is  allowed. 

Bate  of  Interest  on  same 

Amount  of  bonds  and  mortgages  purchased 

NEW  YORK  LIFE  INSURANCE  &  TRUST  COMPANY. 
Setourees. 

„      ^        ^  Dec.  31,1891.  June  30, 1892. 

Bonds  and  mortgages $2,179,801  $2,322  601 

Stock  investments  market  value) 6,549,022  7  624  020 

Amount  loaned  on  collaterals 7,531,350  5',948'«59 

Amount  loaned  on  personal  securities 5,282,672  7  240994 

Real  estate  (estimated  value) 481,705  '''  — '--~ 

Cash  on  hand  and  on  deposit 3,125,364 

Other  assets 406,492 


None. 

$285,832 

19.962 
35,243 
7,322,203 
l>sto3 
75,000 


■  480,179 

3,083,263 

364,846 


$27,064,566 

$1,000,000 

2,200,411 

26,274 

22,322,063 
1,515,813 


Total $25,556,406 

LiatMttut. 

Capital  stock  paid  In $1,000,000 

Surplus  fund 2,114,718 

tTndivided  profits 32,867 

Deposits  In  trust 20,944,913 

Other  liabilities 1,463,908 

Total $25,556,406 

Supplementary. 
Amount  of  debts  gtiar.  and  liability  thercom  None. 
Total  amount  of  interest   and   profits  re- 
ceived last  six  months $596  933 

Amount  of   interest  paid  to  and  credited 

depositors,  same  period 322,400 

Expenses  of  institution,  same  period 48,050 

Divs.  declared  on  capital  stock,  same  period  100,000 

Am't  of  deiM>sits  on  which  int'st  is  allowed.  20,944,913 

Bat*  of  interest  on  same 1  to  5 

Amount  of  deponlts  made  by  order  of  court  

NEW    YOBK    SECURITY    &  TRUST    CO. 
Setourees, 

Ti     »*       ;.         X  Q  Dec.31,1891.  JuneSO  1S92 

Bonds  and  mortgages $241,677          $4fi4  -,nn 

Stock  Investments  (market  value). ..^ 2;081  328          -**''^'^"" 

Amount  loaned  on  collaterals 3,271*359 

Amount  loaned  on  persoual  securities..  474''>46 

Cash  on  hand  and  on  deposit 440'544 

Otberassets '  '  ^s'^^m 


$27,064,566 

None. 

$598,321 

314,748 

44,325 

150,000 

22,322,068 

lto5 

617,551 


38.307 


2,209,720 

2,724,830 

850,282 

1,785,017 

41,043 


NEW  YORK  SECURITY  &  TRUST  CO.— ( Ooncltidi-d.J 

Liabilities.    Dee.  31, 1891.  June  30, 1892. 


Capital  stock  paid  In $1,000,000 

Surplus  fund 500,000 

Undivided  profits 297,078 

Deposits  in  trust 4,736,667 

Otlier  liabilities 19,714 


$1,000,000 

500,000 

366,636 

6,182,270 

26,487 

$8,075,394 


Total $6,553,460 

Supplementary. 
Am't  of  debts  guar'd  and  liability  thereon.. 
Total   amount  of   interest  and   profits  re- 
ceived last  6  months 

Amotint   of  interest    credited    depositors, 

same  period 

Expenses  of  the  institution,  same  period.. 
Am't  of  deposits  on  which  int.  is  allowed... 

Rate  of  interest  on  same 

Amount  of  deposits  made  by  order  of  court 
PEOPLES'   TRU8T    COMPANY 
Resources. 

Dec.  31, 1891,  Jioie  30.1892. 


None. 

$151,585 

50,727 

21,722 

4,161,959 

2  to  4 

(BROOKLYN.) 


None. 

$156,445 

60,750 
26,537 
5,611,707 
mto4 
13,559 


Bonds  and  mortgages 

Stock  investmeu'ts  (market  value) 

Amount  loaned  on  collaterals 

Amount  loaned  on  personal  securities 

Cash  on  hand  and  on  deposit 

Other  assets 


26,350 

670,910 

5,065,695 

220,705 

363,419 

69,811 


Total $7,216,890 


Lialnlities. 

Capital  stock  paid  in 

Surplus  fund 

Undivided  profits 

Deposits  m  trust 

General  deposits,  payable  on  demand 

Other  liabilities 


$1,000,000 

600,000 

62,992 

9.9,144 

5,114,928 

339,026 


.$040,420 

2,218,394 

4,221,091 

302,967 

567,955 

69,020 

$8,322,847 

$1,000,000 

600,000 

140,3.56 

291,222 

6,250.455 

40,813 

$8,322,847 


Total $7,216,890 

Supplementary. 
Am't  of  debts  guar'd  and  liability  thereon. . 
Total  amount  of   interest   and   profits   re- 
ceived last  Omonths 

Amouut  of  interest  paid  te  and  credited  de- 

Iiositors,  same  period 

Expenses  of  institution,  same  period 

Divs.  declared  on  capital  stock,  same  period 
Am't  of  dei>osits  on  which  interest  is  allowed 

Rate  of  interest  on  same 

Amount  of  deposits  made  by  order  of  court 

REAL  ESTATE  LOAN  c&  TRUST  COMPANY. 
Resources. 

Dec.  31, 1891.  June  30. 1892. 


None. 

$140,148 

50,961 
19,666 
40.000 
5,420,598 
lia.to4 


None. 

$191,310 

66,193 
19,328 
40,000 
6,428,738 
1  to3i« 
107,822 


Bonds  and  mortgages 

Stock  investments  (market  value) 

Amount  loaned  on  collaterals 

Amount  loaued  on  personal  eecarities. 

Cash  on  hand  and  on  deposit 

Overdrafts 

Other  assets 


»1 2,500 

668,901 

1,347,232 


$12,500 

735,362 

1,809,890 

1,243 

134,354 

181 

16.263 

Total $2,157,437       $2,709,793 


119,987 
8,816^ 


Lidbitities. 


Capital  stock  paid  in. 

Surplus  fund 

Undivided  profits 

Deposits  in  trust 

Other  liabilities 


$500,000 

250,000 

38,761 

1,921,032 


Total. 


^   orotai. 


$6,553,460       $8,075,39 1 


$500,000 

250,000 

27,108 

1,369,829 

10,500  

$2,157,437       $2,709,793 

Supplementary. 
Ara't  of  debts  guar,  and  liability  thereon...  None.  None. 
Total  amount  of   interest   and   profits  re- 
ceived last  six  months $57,846             $46,650 

Amount  of   interest  paid  to  and  credited 

depositors,  same  period 

Expenses  of  the  institution,  same  period... 
DiT.  declared  on  capital  stock,  same  period 
Amt.  of  deposits  on  which  int'st  is  allowed. 

Rate  of  interest  on  same 

STATE  TRUST  COMPANY. 
JJe*ource«. 

Dec.  31, 1891.  /«»e30,1892. 

Stock  investments  (market  value) $1,681,727       $2,106,085 

Amount  loaned  on  collaterals , 4,938,380         5,'294,450 

Cash  on  hand  and  on  deposit 1,003,703  2,229,252 

Other  assets 43,265  53,722 

Total $7,667,075       $8,683,509 

Liabilities. 

Capital  stock  paid  In $1,000,000  $1,000,000 

Surplus  fund 500,000  500,000 

Undivided  profits 210,525  264,870 

Deposits  in  trust 5,942,241  7,809,332 

Other  liabilities 14,310  10,307 


24,417 

23,512 

11.546 

15,398 

None. 

None. 

1,365,150 

1,914,492 

2to4 

2»o3 

Total $7,667,075       $9,683,509 

Su])plementary. 
Am't  of  debts  guar'd  and  liability  thereon. .  None.                None. 
Total   amount  of  Interest  and   profits  re- 
ceived last  6  months $166,151           $164,023 

Amount  of  interest  paid  to  and  credited  de- 
positors, same  period 72,766               86,719 

Exiieuses  of  the  institution,  same  period 18.069               22,338 

Dlv.  declared  on  capital  stock,  same  period  None.               30,000 

Am't  of  deposits  on  which  int.  is  allowed. . .  5,484,971         7,565,478 

Bate  of  interest  on  same 2  to  4                ItoS 

Amount  of  deposits  made  by  order  of  court  379,534 

TITLE  GUARANTEE  AND  TRUST  COMPANY. 
Resources. 

Dec.  31, 1891.  Jh 

Bonds  andmortgages $1,671,396 

Stock  Investments  (market  value) 674,000 

Amount  loaned  on  collaterals 9,500 

Cash  on  hand  and  on  deposit 224,2'26 

oaerassets.'.'.'.v.v.v.".;;;;;;!;!.'.';!;;!".;;!";!    sse.eog 


•       Total $3,165,731 

Liabilities. 

Capital  st.ick  paid  in $2,000,000 

Surplus  fund 535,000 

tiencral  deposits,  payable  on  (lemand ,S91.447 

other  liabilities 239,284 


)ic30.1892. 

$2,218,969 

55»,0OO 

69,500 

280,961 

<  450,000 

i  146,533 

$3,713,563 

$2,000,000 
630,329 
609,345 
467,888 


Total $3,165,731       $3,713,.'>6S 


JULT  9#,   lb»3.| 
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rUi    OUARAUTEH  i  TUL'ST  COMl'ANY  (Conttwlul). 
Supplementary. 


Am't  of  (Iclits  Kunr.  mid  Uiiliillty  tUoreoon.. 
(iiteroHt  iintl  ppiIUh  rociivcil  last  (i  iiicinthx. 

|l!l..r..>t   ..i...lil,.,l  ,l..i„.,il,,i-,  ^;iin,-  iutIdiI.... 

irliul... 
'  iiorlod. 


K 

iM 

I .'■■ 

Ktito  uf  mteraac  on  luftiue 


31,1801. /ii no  30.180-.'. 

None. 

N(inc. 

ii<3(>l,83H 

$42'.',n;o 

3.0U-1 

l'J,T'J4 

195,4((4 

2Hi.ii2H 

(10,000 

OO.tXIO 

301.447 

60i).3l5 

2  to  4 

•J  to  4 

UNIOK  TRUST  COMPANY. 
Sttoureea. 

/^c31, 1801.  Jun*  30. 1892. 


BoniU  iiuil  mortKnci-R $400,000 

et«€'k  luvcsiiiieiitx  (iiinrkot  value) 2,500,280 

Ai '    MTdoiuMinftternU 24,44?,005 

R                     •  stlmutoilviUuO 1,000,000 

C:.                    1  ami  on  deposit 5,656,842 

n\,i.i,.iii.^ (  1  J,    f^mt 

otUeraascts S  ' 

Total $35,044,801 

Habilitie: 

r»i,it!il  si.iilcpald  iu  81,000,000 

eu                  ! 4,002,519 

<;.                    >sltj!,  payable  ou  demand 29,617,850 

otli; atles 424,423 

Total $35ib44,801 

Supplementary. 
Aiuoiiot  of  debts  gnaranteod  and  liability 


tlifii 


To 
A 


\ 

i; 


None, 
of  interest  and  proflts  received 

:itlis $732,269 

t.Tist  p.iid  to  and  credited  de- 

341,395 

1  ion.  same  period. . .  90,368 

M-k,  same  period None. 

-  uii  which  int.  is  allowed  27,567,499 

■II  same 1  to  5 

i"    It  s  made  by  order ot  court..  


$400,(H)0 

l,5:t."),5uo 

38,3i)7,7,-)4 
1,000,000 
5,260,070 

\  i73,2';;o 

$37,667,030 

$1,000,000 

4,0!t4,07() 

32,140,001 

427, 157 

$37,667,530 


Xone. 

$609,382 

340,703 

78,0(33 

None. 

29,360,9«(0 

lto5 

295,252 


8.  TRANSFER  &  EXCHANGE  ASSOCIATION. 
Seaourctt. 

Dec.  31. 1891.  June  30. 1892. 


Stock  luve-.tments  (market  value). 

A'  ni-d  on  collaterals 

t  MlSlt 

ot  M 


$233,422 

70,297 

7,805 

2,292 

Total $313,816 

Liabilitua. 

Capital  stock  paid  in $200,000 

Surplus  fund 112,700 

Other  liabilities 1,116 

Total $313,816 

Supplemen  lary. 
Total  amount  of  Interest  and  proflts  received 

last  stz  months $9,698 

Expenses  of  institution,  same  period 4,875 

UNITED  STATES  TRUST  COMPANY. 
Betourees. 


$301 ,470 

61,497 

12,962 

4,038 

$379,967 

$200,000 

101,967 

78,000 


$379,967 


$18,798 
5,669 


Dee.  31, 1801.  JuneSO,  1802. 


■md  niortKaKes $2,319,900 

Mvostnii'Mtn  (market  value) 8,910,807 

I  111  lucd  on  collaterals 29,652,886 

\                   I  I'd  on  personal  securities 6,576.874 

l:                        stlmated  value) I.OOO.OOO 

I  .1         !id  and  on  deposit 1,619,792 

'lUier  aseets 497,209 


$2,223,700 

10,911,885 

27,364,107 

9,700,859 

1,000,000 

1,332.635 

463,725 


Total $50,577,468 

Liabilities. 

Capital  stork  paldln $2,000,000 

^                  ■   1 7,750,612 

!  TOflts 502,715 

1'                    trust 30,137,035 

■  itliur  liabilities 1,187,106 


$52,097,001 

$2,000,000 

8,000,000 

470,251 

41,282,338 
1,244,413 


Total $50,577,468 

Supplementary. 
\m't  of  d^hts  guar'd  and  liability  thereon..  None. 

r  •   '  ..[it  of  interest   and  proflts  re- 

(iuioutlis $1,221,798 

iterpst  palil  to  and  credited  de- 

478,109 

153,348 

250,000 

38,015,480 

lto4 


,  same  period 

1 1  stqok,  same  period 
.1-11  I  wh  it  h  interest  is  allowed 

:  t-st  on  .same 

.eposits  made  by  order  of  court 


$52,997,001 

None. 

$1,274,124 

621,151 

5S,601 

250.000 

40,859.215 

1  to  4 

1,274,123 


WASHINGTON  TRUST  COMPANY. 


Setourcea. 


Bonds  and  raortKages 

■* '•  investments  (market  value) 

t  loaned  on  collaterals 

II  loaned  on  personal  securities. 

II  hand  and  on  deposit 

issets 


Dee.31,lSm.  June30,l9»2. 
$36,000  $31,100 


529,995 

3,038,162 

lti4,032 

6>I8,H9H 

2.j,756 

'tal $3,712,517       $4,488,043 


750,930 

2,478.100 

58.000 

350.756 

29,781 


lAdibUUUt. 


I'.inlfiil  stock  paid  in. 

Ml!  i':is  fund 

In       ided  proflts 

lJi;|H>.-il.s 

Other  UablllUcs 


Total 

Supplementary. 
Amt.  of  debts  (juar.  and  liability  thereon.. 
Interest  and  proflts  received  last  0  months 
Intf'it'st  ercditol  depositors,  same  period... 

ExiKuscs  of  instlttitiou,  same  i)erlod 

Div.  declared  on  oaplt&l  etook.  same  period 

Deposits  on  which  interest  is  allowed 

Rate  of  interest  on  same 


$500,000 

300,000 

37,407 

2,860,235 

5,875 


$3,712,517       $4,488,043 


$500,000 

300.000 

65,01>i 

3,613,523 

9,472 


None. 

$79,616 

38.644 

12.611 

None. 

2,869,235 

2to4 


None. 

$83,052 

3.-).(!37 

13.784 

None. 

3,598,316 

1  to4 


Thur.  m. 

7-60  7-5« 

7-60  7-60 

7-62  7-60 


%\it  Cll^0mmercial  gimcs. 

COMMERCIAL    EPITOME. 

Friday  Nioht,  July  29,  1899. 

Unusually  high  temperature  over  a  wide  extent  of  terri- 
tury  has  been  reported,  the  latest  advices  indicating  that  tha 
high  temperature  has  now  been  followed  by  very  beneficial 
rains.  With  favorable  weather  for  the  remainder  of  the  sea- 
son a  full  yiel(i  of  cereals  is  calculated  upon.  A  scarcity  of 
labor  is  again  reported,  with  railways  offering  special  rates 
to  farm  workmen.  European  advices  indicating  spread  of 
cholera  create  some  uneasiness.  The  local  distribution  of 
merch.andise  increases  gradually,  and  trade  conditions  are  of 
a  hopeful  character.  The  wool  clip  is  passing  into  hands  of 
manufacturers  with  great  freedom  at  steady  prices.  Metals 
show  slightly  firmer  tone.  A  labor  strike  has  nearly  para- 
lyzed all  building  operations  in  this  city. 

Lard  on  the  spot  has  continued  dull,  but  values  have  made 
some  improvement  on  stronger  Western  advices,  closing 
steady  at  6'75c.  for  prime  City,  7'60c.  for  prime  Western  and 
7'50§7'75c.  for  reflned  for  the  Continent.  Lard  for  future 
delivery  has  advanced  on  small  receipts  of  swine  at  primarj 
points  and  buying  by  Western  packers,  but  the  speculation 
has  been  quiet. 

•KVL,Y  aijosaiQ  PKioES  or  i,asd  itrroRss. 
Sat.        Mon.      TaeM.      Wei. 

Aninwt  delivery o 7'60       7-60       7-59 

September  delivery o.    7-50       7-60       7-62       7-61 

October deU very o.    752       7-60       764       7-63 

Pork  has  been  in  slightly  better  demand,  principally  for  ex- 
port, and  steady,  closing  quiet  at  $13  50^14  for  new  mess 
$13  25®  13  25  for  old  mess,  $12  50  for  extra  prime  and  $15017 
for  clear.  Beef  steady;  extra  mess,  $6  25(a$6  75;  packet 
$7  50  a  $8  50,  and  family,  $9  a$10  50  per  bbl.;  extra  India  mess, 
$13@  15  per  tierce.  Beef  hams  are  unchanged  at  $16  50a$17 
per  bbl.  Cutmeats  have  been  in  slow  demand  and  the  close  is 
a  trifle  easier  at  %%%9c.  tot  pickled  bellies,  12igil2J^c.  for 
pickled  hams  and  7@7}ic.  for  pickled  shoulders.  Stearine  is 
quiet  and  tmchanged  at  8%@8%c.  in  hhds  and  tcs.  Oleomar- 
garine is  firmer  at  ^^c.  Tallow  has  been  moderately  active 
and  steady,  closing  at  4i^(94  5-16c.  Butter  is  in  moderate 
demand  and  firmer  for  choice  stock  afl83>^@  23c.  for  creamery. 
Cheese  is  in  fair  demand  and  steady  at  8).^(g  9c.  for  State 
f actoiy  ftill  cream. 

Coffee  found  less  active  demand  from  consumers  and 
prices  weakened  a  fraction,  closing  slightly  unsettled.  Rio 
quoted  at  13%c.  for  No. 7;  good  Cucuta  worth  20;!^c.and  interior 
Padang  27@27J^c.  Speculation  for  future  delivery  was  less 
active  and  more  cautious,  with  a  break  in  values  under  efforts 
to  realize  upon  last  week's  investments.  To-day  the  turn  was 
somewhat  firmer  again  owing  to  reduced  otferingaand  strong 
accounts  from  primary  points.  The  close  was  steady,  with 
sellers  as  follows  : 
July 12-.500. 

AUff 12-350. 

Sept 12-450. 

Raw  sugars  secured  somewhat  increased  attention  and  prices 
stiffened  fractionally  with  the  scant  offerings  of  desirable 
parcels.  Prices  close  at  2%c.  for  89  deg.  test  Muscovado,  and 
SV^c.  for  96  deg.  test  centrifugal.  Refined  sold  with  greater 
freedom  and  advanced  l-16c.,  closing  firm.  Crushed 
quoted  5  3-16c.  and  granulated  43^c.  The  offering  of  black 
teas  is  increasing  without  finding  compensati'ig  demand,  and 
prices  graduallv  weaken. 

Seed  leaf  tobacco  has  been  in  slow  demand,  the  sales  for  the 
week  amounting  to  only  1,670  cases,  as  follows:  350  cases  1891 
crop,   New  England  Havana,   38(336c.;  100  cases  1891  crop 
New  England  seed.  22^ 25c  ;  200  cases  1891  crop,  Wisconsm 
Havana,  8  a  12c.;  100  cases  1890  crop.  Wisconsin  Havana,  1?A^ 
(a  14c.;  120  cases   1891   crop,   Pennsylvania  Havana,  8@i5c. 
300  cases  1890  crop,   Pennsylvania  Havana,  l%%@Z(ic.;  200 
38868  1891  crop,   Ohio,  7?^'a8c.;  100  cases  1890  crop,  Dutch 
12J^al5c.;  150  cases  1890  crop.  State  Havana,  14@30c.,  and 
150  cases  sundries.  6»^@80c.;  also,  800  bales  Havana,  70c.a 
$1 10,  and  300  bales  Sumatra.  $2  60(at3  50. 

Straits  tin  further  declined  early  in  the  week  to  20'40c.,  bu» 
later  stronger  European  advices  caused  an  active  demand 
from  "shorts"  to  cover  contracts,  and  the  close  was  firm  at 
21c.  The  week's  sales  amount  to  about  400  tons.  Ingot  cop- 
per has  been  in  slow  demand,  but  the  close  was  steady  at 
ll'75c.  for  Lake.  Doraeetic  lead  is  dull  and  easier  at  4-l0o, 
Pig  iron  is  dull  and  weak  and  quoted  nominally  at  $13  50O 
$14  for  No.  a. 

Refined  petroleum  is  quiet  and  unchanged  at  6c.  inbbls.; 
6-80c.  in  ca-ies  ;  8-50c.  in  bulk  ;  naphtha  .5c. ;  crude  5-40j.  in 
bbls.  and  3-90c  in  bulk.  Spirits  turpentine  haa  been  dull  and 
prices  have  declined  to  89^291^0.  Rosins  steady  at  $l-a»^a 
$1-27^  for  common  anil  good  strained.  Wool  was  quiet,  but 
steady,  and  hops  were  dull  and  unchanged. 


Oct 12-430.  I  Jan 12-450. 

Nov 12-40C.  I  Feb 12-48* 

Deo 12-450-  I  Mch 12  500, 
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COTTON. 

Friday.  P.  M,.  July  29,  1892. 
The  Movemknt  of  the  Crop,  as  indicated  by  our  ceiegraij  s 
from  the  South  to-niRht ,  is  given  below.  For  the  week  ending 
this  eveninR  the  total  receipts  have  reached  5.979  bales, 
aj?ain8t  18.075  bales  last  week  and  18,178  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept,,  1891, 
7,098.437  bales,  against  6,900,846  bales  for  the  same  period  of 
1890-91,  showing  an  increase  since  Sept.  1, 1891 ,  of  196,.581  bale^ . 


Bteeiplt  at— 

Bat. 

Hon. 

Tuf. 

Wed. 

Thurs. 

Fri. 

lotat 

Galveaton 

65 

■     44 

279 

148 

27 

I 

554 

El  Fate,  &o... 



68 

68 

Haw  Orleani... 

144 

370 

726 

178 

453 

28 

1,899 

Hobile 

4 

24 

4 

3 

12 

3 

50 

Florida 

Savannah 

15 

167 

146 

28 

35 

161 

552 

Brunsw'k,ito. 



162 

162 

Charleston 

66 

31 

33 

3 

28 

67 

228 

Port  Royal,*o 

61 

61 

Wilmington.... 

8 

1 

7 

Wasfa'gton,&c 

Horlolk    

103 
5 

95 
2 

1 
14 

112 
39 

51 

41 
•46 

403 

West  Point... 

10« 

H'wp'tN'B,Ao. 

38 

38 

New  York 

300 

300 

Boston .... ..... 

66 

330 

126 

98 

116 

463 
298 

1,204 

Baltimore 

298 

PhUadelpb'a.&c 

24 

16 

40 

Totalsthlsweek 

466 

1,088 

1,329 

625 

729 

1,742 

6,979 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept,  1,  1891,  and  the  stock  to- night,  compared  with  last  year. 


BeetiptK  to 
July  29. 

1891-92. 

1890-91. 

Stock. 

This 
Week. 

Since  Sep. 
1,1891. 

IhU 
Week. 

Since  Sep. 
1, 1890. 

1892, 

1891 

Galveston . . . 

554 

1,141,221 

290 

1,001,283 

16,945 

4,0^7 

ElPaso.&c. 

68 

43,539 



23,764 

,... 

New  Orleans. 

1,899 

2,480,173 

2,268 

2,055,249 

84,492 

53,332 

Mobile 

50 

264,796 

153 

292.956 

7,861 

4,995 

Florida 

24,776 

44,583 

Savannah. .. 

652 

1,018.627 

1,493 

1,122,672 

4,746 

3,710 

BrunB.,&o. 

162 

170.517 

103 

188,966 

Charleston  .. 

228 

462,135 

264 

508,349 

15,301 

2,771 

P.  Royal, &o 

61 

1,676 

1,016 

Wilmington . 

16 

161,132 

44 

188,382 

4,703 

3,052 

Wash'tn.Ac 

2,342 

3,746 



Norfolk 

403 

519.671 

782 

643,903 

4,573 

6,963 

West  Point. 

106 

335,309 

430 

350.650 

527 

98 

HwptN.,&c 

38 

47,703 

49 

97,356 



Kew  York. .. 

300 

88,783 

134,883 

280,530 

133,274 

Boston 

1,204 

147,109 

1,231 

120,527 

4,200 

1,900 

Baltimore... 

298 

98,090 

50,034 

12,009 

3.014 

Phll'del'a.Ac 

40 

88,828 

170 

72,517 

9,929 

7,648 

•Totals 

5,979 

7,096,427 

7,330 

6,900,846 

445,816 

229,854 

Ij^ln  order  that  com 

jarisoa  may  be  made  with  other  year,  we 

give  below  the  totain 

at  lea.lini  parts  for  si.t  seaons. 

Bte*ipt$  at— 

1892. 

1891. 

1890. 

1889. 

1888. 

1887 

Oalv'ston,dE0 

622 

290 

165 

80 

131 

552 

Wew  Orleans 

1,899 

9,16S 

69S 

271 

1,711 

495 

Mobile 

50 

153 

70 

12 

159 

3 

Savannah. .. 

552 

1,493 

28 

253 

470 

9 

Oharl'8t'n,Ae 

289 

261 

37 

12 

375 

5 

Wllm'gt'n,<tc 

16 

44 

8 

3 

221 

81 

Norfolk 

403 

733 

251 

8 

302 

7 

W't  Point,  &(> 

144 

479 

833 

25 

548 

14,3 

All  others,.. 

2,004 

1,557 

503 

244 

2,461 

199 

Tot.  this  week 

5,979 

7,330 

2,596 

911 

6  334 

1.499 

BtnoeSept.l 

7096,427  6900,846 

5793,133 

5508,021 

54P  7,596 

5206,173 

ijTheexports  for  the  week  ending  this  evening  reioh  a  tou  ] 
of  88.3*!4  bales,  of  which  16,9Di  were  to  Great  Britain  3  .517 
Jo  France  and  12,939  to  the  rest  of  the  Continent.  Below  a  » 
the  exports  for  the  week,  anH  since  September  1,  1891 


Hvporu 
from— 

QalTeaton 

Taluco,  Ac... 
Raw  OrleaDs, 

Mobile 

BaTuinah  . , 
Bmniwtck  , . 
Ctaarleiton . , , 
WllrolDoton.. 

Rorfolk 

WMt  Point. . 
N'port  Nws.  ii 
Maw  York... 

Boston 

Baltlmnre, ,., 
Ptalladelp'a,*< 


Total... 
Total,  lnoo-Bi,    17,S91 


fVtek  Bndino  Julu  29 
Bxported  to- 


from  StH.  I.  18»1,  to  Julji  28,  Iwuv 
Reported  to— 


Ortal 
Brit'n   »>■'•»" 


8,771 

60* 

4.840 

l«,eoe 


8,417 


8,51T 


Oonf. 
nem. 


86 
6.4S0 


632 


Tota 
Week 


lib 
11,490 


12,642 

609 

6,47^ 


12.939    3«.881 


Britain, 

830,360 

.■i,763 

979,838 

37,863 
175,607 

98.917 
160,030 

65,«71 
161.846 

94,130 

2l,S7U 
629.291 
270,716 
126  225 

21,627 

3.866  S3S 


Fran< 
79,U06 
610,778 

80,197 

4.8111 
5,56(> 

7,90(1 

6,27: 
S7,S89 


6M,146  1,748  218  5,808,619 
1,760     19.751  3.362.21.1  5S9.831  1^2.91  5■^^■fl,^"n 


Onnt\. 
nent. 

97,849 
86.684 
643,493 

801,2  9 


181832 
62,902 
87.341 
16,6^7 

214,114 
10,321 
152796 

708 


Tni . 

807,811 

40.4-J7 
1,188.801 

37.8  u 
607,04) 
103,7J' 
350,212 
1 1 8,57:( 
198  68J 
110.787 

27,251 
780,791 
281,037 
28,^,631 

22.835 


In  addition  to  aoove  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  fcr 
New  York,  which  are  prepared  for  our  special  use  by  MessrF'^ 
Oarey,  Yale  &  Lambert.  34  Beaver  Street. 


On  Shipboard,  not  cleared— f 

or 

Leaving 
Stock. 

July  29  at— 

Great 
Britain. 

France. 

Other 
Foreign 

Ooatt- 
wise. 

Total. 

New  Orleans... 

Galveston 

Savannah 

Charleston. .  .. 
Mobile 

3,247 
None. 
None. 
None. 
None. 
None. 
5.800 
9,000 

1,129 
None. 
None. 
None. 
None. 
None. 
300 
None. 

3,654 
None. 
None. 
None. 
None. 
None. 
2,350 
5,000 

277 
245 
120 
240 

None. 
321 

None. 

None. 

8,307 

245 

120 

240 

None. 

321 

8,450 

14,000 

76,185 
16,700 

4,626 
15.(61 

7,861 

Norfolk 

New  York 

Other  ports 

4.252 

272.080 

17,368 

Total  1892... 

18,047 

1,429 

11,004 

1,203 

31,683 

414,133 

Total  1891... 
Total  1890... 

11.228 
7,372 

200 
None. 

4,602 
850 

1,318 
1,575 

17,343 
9.797 

212.506 
61,612 

The  speculative  movement  in  cotton  has  reached  larger  pro- 
portions with  some  attending  excitement,  and  the  general 
course  of  values  has  been  upward.  The  progress  of  de- 
bate over  the  Anti  Option  bill  in  the  Senate  was  accepted  by 
the  majority  of  cotton  operators  as  indicating  a  tendency  to 
shelve  the  measure  this  session.  That  formed  the  principal 
ground  for  confidence,  supplemented  however  by  increased 
business  for  consumption  both  at  home  and  abroad.  No  de- 
velopments of  an  important  character  occurred  during  Satur- 
day and  Monday,  but  on  Tuesday  values  commenced  to  harden 
upon  favorable  construction  given  the  news  from  Washington, 
and  also  to  some  extent  upon  advices  reporting  lessened  danger 
of  strikes  at  Lancashire  mills.  On  Wednesday  the  same  stimu- 
lating features  were  repeated,  and  as  the  local  market  ab- 
sorbed an  issue  of  some  18,000  bales  August  notices  without 
difficulty,  the  tone  became  buoyant,  and  16  a  18  point-)  ad- 
vance followed,  closing  at  the  highest.  Yesterday  was  irregu- 
lar, opening  a  shade  off;  then  sharply  advancing  until  August 
reached  7'48,  from  which  there  was  a  recession  of  10  poiots. 
To-day  the  general  tendency  was  in  buyers'  favor,  under  some 
disappointment  in  tenor  of  Liverpool  advice?  and  more  cheer- 
ful crop  accounts  received  on  the  Exchange.  Cotton  on  the 
spot  has  advanced  J^c.  per  lb.  and  sold  freely  to  both  spinners 

and  exporters. 

The  total  sales  for  forward  delivery  for  the  week  are  741,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
32,161  bales,  including  4,370  for  export,  10. -191  for  consumption , 

—  for  speculation,  and  1?,300  on  contract.     Of  the  above 

bales  were  to  arrive.     The  following  are  the  official  quotations 
for  each  day  of  the  past  week — July  33  to  July  29. 


OPLANDB. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. . 

Low  .Middling 

Strict  Low  Middling.., 

Middling .'. 

Good  Middling 

Strict  Good  Middling., 

Middling  Fair 

Fair 


•  Vlb. 


Sat.    irionl'rues  Wed    TU.    FrI 


478 
5I4 

61s 

67,8 
613l6 

Zl'16 


478 
5^4 
6»8 
67,8 

61S18 

"lie 
714 

7X18 
838 

8% 


47j 
6% 

67,8 

6i3i, 
71,8 
714 

7»18 

7i»ie 

8% 

8-\ 


533 
6I4 

61»16 

73,, 

738 

7llie 
7l5ie 
8i« 

878 


519 

5»« 

e's 

611,8 

7118 

71a 
7i»ie 

SllB 
868 

9 


5ifl 
512 

638 

«J'l« 

7i« 

SI18 

S5a 
9 


GULF, 


Or41nary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary., 

Low  -Middling 

Strict  Low  Middling.., 

MlddUng , 

Good  Middling , 

Strict  Good  Middling., 

MlddUng  Fair 

Fair  ,     


.»lb. 


Sat,    JTton  Tues  Wed   Th 


5M 
5»8 
6i« 

61318 
73l8 

7=8 

ZJ°ie 

8% 
9I8 


5i« 

5=8 

61s 

B13l8 
73,8 

l> 
7=8 

715i8 

8'h8 

8% 
9ie 


61a 

613,8 

73l6 

7',6 

7=8 

71°16 

83i6 

8% 
9% 


538 

6% 

6=8 

6I616 
7°ia 

79l8 

7% 

8I18 

8»i6 

878 
9I4 


512 
578 
6^ 
7I16 

77l8 

7II18 

7'8 

8^18 

8'l8 

9 

W38 


Frl. 


5I3 
5'9 
6\ 
7ii« 

7',8 

778 
8 '18 
H'lB 

9 
93t 


STAINED, 


GoodOrdinary V  lb. 

StrlotGood  Ordinary 

LowMldiillng 


4*8 

5 

57e 
Middling i  6i3i 


Sat.    OTou  Taesl  Wed    Tli.     Frl. 


438 
5 
5 '9 

6l3i8 


138 

5 

578 
613,8 


41a 
51a 
6 


1=8 
514 
6I9 


616,6     71,8 


4-'8 
514 
6% 
71,8 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  tlie  week  are  indicated  in  the  following 
statement.  For  the  conveoienoe  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  HARKKT 
CLOSED. 

SALES  OF  SPOT  AND  CONTRACT. 

Sales  of 
Future*. 

ex- 
port. 

Con- 
sump. 

Spec- 
ul'Vn 

Oon- 
Iract. 

Total. 

Sat'day  .JQulet  &  steady. 
Monday  Quiet  &  steady. 
Tuesday  Quiet  &  steady. 
Wed'day  Firm  at  i«  adv.. 
Thur'd'y  Firm  at  >«  adv,. 
Friday..  Steady 

364        213 
100        770 
50        870 
3,756        675 
....     7,300 
....        763 

1 

106 

6,io6 

1,100 

577 

970 

920 

4.431 

13,400 

1,863 

41,500 
55,900 
104,100 
175.400 
232,300 
135.500 

Total . 

4,270  10,591 

....'   7,30022,161 

744,700 

Thb  Sales  and  Prices  op  Fdtitrbs   are  shown  by  th* 
(oilowiag  oumprohenaive  table: 
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Thefollowingexchana^ea  have  been  oinle  -l  iruii;  th"  w.- 


"68  pd.  to  exoh.  2,100  Au?.  fnr  Fob. 
*18p<l.to«xcli.  11,80)  AuB. for  Out. 
•28  pd.  to  e-toh.  2,  \  Oi)  Aiis?  for  Nov. 
•08  pd.  to  excli.  8,5  10  Au([.  for  Sop. 
•38  pd.  to  exoh  «00  Auz.  for  Dec. 
•07  iMt.  toe.xeh.  l,2i);i  Aui?.  for  Sep. 
•27pd.  toexch.  1,300  Auit.  for  Nov. 
•46  pa.  toexoU.  :i,60ii  Au?.  for  .Ian. 
•4S  pd.  to  exch.  100  Aus?.  for  Jan. 
•26  pd.  til  eicU.  .SOO  Aug.  for  Nov. 
•37  pil.  to  excli.  3. 900  Aug.  for  Deo. 
Even  200  July  for  Ann. 
•17  pd.  to  e.xcli.  :n>i>  Aug.  for  Oct. 
•27  pd.  to  sxch.  800  July  for  Nov. 


09  pd.  to  exch.  200  Jan.  for  Feb. 
•17  pd.  toexch.  2. SO  J. Aug.  for  Jiin  ■ 
■01  pd.  to  exoh.  100  Julv  for  Au?. 
■3S  pd.  to  exoh.  2,'100  Aug.  for  Deo. 
•10  pd.  to  exch.  1.800  Sep.  for  Oct. 
•2)  pd.  to  exoh.  200  Nov.  for  J  m. 
•6i  pd.  to  exoh.  100  Aug.  for  Mch. 
■37  pd.  to  exoh.  2,030  Aug.  for  Feb. 
•76  pd.  to  exch.  200  Aug   a.  n.  for 

April. 
•14  pd.  to  exch.  200  Aug.  for  Oct. 
•4  1  pd.  to  exoh.  2,700  Sep.  for  Jan' 
■50  pd.  to  exch.  ""O)  Sept.  for  Ifeb 
•10  pd.  to  exch.  500  Deo.  for  Jan. 


Thb  Visible  Supply  op  CJotton  to-night,  au  made  up  by  cahi« 
•nd  telegrnpliis  as  foUovira.  The  Coacineiital  stocts,  as  well  a« 
thoae  for  Great  Britain  and  the  afloat  are  this  week's  retarns, 
Mid  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.    But  to  make  the  totads  the  complete 


Bgures  for  to-night  (July  39),  we  add  the  item  of  exports  from 
the  United  Stattw.includ'r*  in  it  "heexnortHOf  Kri<lavonlv. 

1892.  1891.  1890.  1889. 

atooli  at  Liverpool balee.  1,478,000  1,021.000     743.000     045,000 

Stock  at  Loudon 11,000        16,000        14.000       '22,000 

Total  Groat  Brltoln  stock.  1,489,000  1,010.000  7S9.00O  607,0C0 

Stock  at  Hamburg 6,100  4.700  4.000  2,000 

Stock  at  Bremen 118.000  99,000  4:1,000  30,i00 

Stookat  Aumterdttin 25.000  22,000  6,000  10,000 

Stock  at  Rotterdam 200  300  200  3oO 

Stock  at  Antwerp 7,000  9.000  6.000  1.">.000 

8t»ck  at  Havre 413,000  222.000  113,000  82,000 

Stock  at  Marseilles 11,000  10,000  4,000  .^.000 

Stock  at  Barcelona 81.000  91.000  58.000  CI. 000 

6t<>okatO:.a 17,000  10,000  4.000  6,000 

Stock  at  T 1 10s W. 49,000  43,000  4.000  4.000 

Total  Continental  Btocks 727,200     513,000     272,200     215,500 

Total  European  stocks 2,216.200  1,553.000  1,031.200  882,500 

tndlacottonatfoatforKurope.  5:1.000  58.000  US. 000  59.000 

Imer.oolt'nadoatforEurope.  ."i'i.OOO  39,000  18,000  29,000 

■gTpt,lira!iil,<tc..alltforE'r*pe  15.000  12.000  8.000  9.000 

Stoc^  In  United  States  ports..  44."«.816  229.834  71.409  118.714 

Stock  in  U.S.  Interior  towns..  153.507  66,676  7,930  9,859 

OnltedStates  exports  to-day.  4.033  176  4,972  8 

Total  visible  supply 2,941,356  1,958,706  1,256,511  1,108.031 

Ottheabove.thetotalBOf  American  andotberdesorlptlonsare  as  foUowp: 
Amertean — 

Liverpool  stock bales.  1.2,55,000     797.000     394.000     397.000 

Conllueutalstocks 525.000     333,000     169.000     121,000 

American  atloatfor Europe...       52,000       39,000       l^.OOO       29.000 

United  States  stock 415,816     229.854        71,409      118,714 

DnltedStatesinterlorstooks..     153,507       66,676         7.930         9.859 
anitedStat<>B  exports  to-day.         4  033  176         4  972  8 

Total  Annrloan 2,437,356  1,467,706  665,311  675,.581 

Masl  Indian,  Bratil,  tte.— 

Liverpool  stock 223,000  227.000  351,000  248,000 

London  stock 11.000  16.000  14.000  22.000 

Continental  stocks 202.200  178,000  103.'2O0  94.500 

India  afloat  tor  Europe 53,000  58.000  115.000  59,000 

Egypt.  Brazil,  Ac., afloat 15,000  12,000  8,000  9.000 

Total  East  India,  Ac 504.200     491.000     591.200     432.500 

Total  American 2,437. :j56  1,467,706     665.311      673,581 

Total  visible  supply 2.941.556  1,938,706  1,256.511  1,108.081 

price  Mid,  Upl., Liverpool 4ii8d.         4''i8d.       6ii,ed.  6>4l. 

PrIoeMld.  Upl., New  York....  7»«0.  8c.  12i«o.        ll^igc. 

^"  The  imports  into  Continental  ports  tbis  week  have  been 
38,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  982,850  bales  as  compared  with  the  same  date 
of  1891,  an  increase  of  1,68), 045  bales  as  compared  with  the 
oorresponding  date  of  1890  and  an  increase  of  1,833,475  bales 
as  compared  with  1889. 

AT  THE  INTERIOH  To  w  N8  the  movement — that  Is  the  receipt' 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1890-91 — is  set  out  in  detail  in  the 
following  statement. 
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<  This  year's  ngures  estimated. 

The  iiOov«  tubals  *ii(>vv  tnai  the  interior  stocks  have  decreasea 
luring  the  week  3.782  bales,  and  are  to-night  88.S81  bales 
Tiore  tnan  at  the  .-tame  period  lasit  year.  The  receipts  at  all  the 
towns  have  been  19i  bales  less  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  13  ),987  bales  more  than  for  the 
jame  time  in  1890-91. 
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Quotations  for  Middlino  Cotton  at  Other  Marketb.— 
Below  we  give  closing  quotations  of  middling  cotton  at  South - 
•m  and  other  principal  cotton  markets  for  each  day  of  the  week 


Week  ending 

OLOSraO  QUOTATIONS  FOB  MtDDLINO  COTTON  ON  — 

July  29. 

Satur. 

Hon. 

T«e». 

We<Jn«». 

Thure. 

m. 

Galveston... 
Hew  Orleans 

MobUe 

Bavannali... 
Oharleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore... 
PUladelpMa 

Angnsta 

Memplils 

BtlyOUlS.... 

Cincinnati.. 
Louisville. .. 

7 

7 

7 

7 

7 

6% 

7J« 

7^ 

7H 

l'^ 

7 

7 

7»8 

7% 

7 

7 

7 

7 

7 

6% 

718 

7^4 

768 

l^ 

7 
7 

758 
738 

?i:e 

7 

7 
6% 

7>8 

7J4 

7=8 
758 

7 
7 

738 

7 
7h« 

I'4 
714 
7=8 

758 

7 

7J« 
75e 
738 

7Sie 

73,8 

738 

758 

7% 

7 

7% 

7J8 

758 

73a 

7>e 

'73^' 
679 

7ia 

758 

r« 

7^4 

;?^« 

7=8 

7'2 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Newberry 6iSig 

Ealelgb 7% 

Selma 7 

Blireveport 6^\a 


Atlanta 7     I  Little  Rook....  6% 

Oolmnbus,  Ga.  7       Montgomery . .  65b 

Oolumbus.Mlss    Ifaslivllle 7 

Bofaula »        6  >a  I  Natchez 7 

Keceipts  From  the  Plantations.— The  following  tabla 
Indicates  the  actual  movement  each  week  from  the  plantationsi 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whici 
flnally  reaches  the  market  through  the  outports. 


Wnl( 

■n<l«n»— 


June  24.. 
July    1. 

"  8., 
"  15., 
•'      22., 


RectipU  at  the  Port: 


1890.      1891.      1893, 


3,301 
2,281 
1,077 
2,592 
8,851 
2,596 


15,112 
13,128 
8,907 
14.172 
8,902 
7.880 


19,648 
16,474 
12,874 
18,176 
13,075 
6,979 


St^at  Interior  Town*. 


1890.   1891.   1892. 


20,138 
18,845 
15,911 
14,551 
10,44; 
7,980 


110,540 
103,675 
98,815 
86,677 
71,768 
66,676 


198,008 
182,624 
174,614 
185,696 
169,289 
156.507 


ilec'ptf  from  Plant 'n>. 


1890.      1801.      1892. 


1,232 
79 


5,! 
6,468 


7,004 
2,243 


8,629 
5.190 
4.791 
7,828 
6,668 
2,197 


The  above  statement  shows:  1, — That  the  total  receipts  from 
the  plantations  since  September  1, 1891,  are  7,196,005  bales;  ir 
1890-91  were  6,952,953  bales;  in  1889-90  were  5,787,504  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  weeh 
were  5,979  bales,  the  actual  movement  from  plantations' wat 
only  3, 197  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  2,243  bales  and  for  1890  they  wert 
79  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  ue 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  sc 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weeklj 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  July  29 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


July  29. 


Shipped — 

Via  St.  Lonls 

Via  Cairo 

Via  Hannibal 

Via  Evansville 

Via  I-«u1svllle 

Via  Cincinnati 

Via  other  routes,  &o 

Total  gross  overland 

Deduct  shipments— 
Overlantt  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  &o.,  from  South 


Total  to  be  deducted. 
Leaving  total  net  overland*. 


1891-92. 


Week. 


!,780 
292 


303 
996 
279 


4,650 

1,842 

25 

599 


2,466 


Since 
Sept.   1. 


688,259 
350,104 
162.324 
37,803 
206,415 
162,510 
162,365 


1,769,780 

422,810 

62,728 

102,818 


588,356 


2,184  1,181,424 


1890-91. 


Week. 


3,232 
1,137 


292 
462 
263 


5,386 

1,454 
379 
955 


2,788 


Since 
Sept.   1. 


677,375 
300,978 
85,262 
27,345 
209,925 
182,410 
147,823 


1,631,118 

377,966 
112,039 
110,781 


600,786 


2,598  1,030,332 


*  Including  movement  by  rail  to  Canada 

The  foregoing  shows  tuat  the  week's  net  overland  movement 
this  year  has  been  2,184  bales,  against  2,598  bales  for  the  same 
week  in  1891,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  151,093  bales 


In  Sight  and  Spinners' 
Takings. 


Keceipts  at  ports  to  July  29 

Met  overland  to  July  29 

Bonthem  consumption  to  July  29 

Total  marketed 

Interior  stocks  In  excess 


Came  Into  sight  during  week. 
Total  in  sight  July  29 


1891-92. 


Week. 


5,797 
2,184 
8,000 


16,163 
•3,782 


12,381 


Since 
Sept.  1. 


7,096,427 

1,181,424 

601,000 


8,878.851 
99,578 


8,978,429 


1890-91. 


Week. 


Since 
Sept.  1 


7,330  6,900,846 
2,598  1,030,332 
7,000j    558,000 


16,928  8,489,178 
*  5,087       52,106 


11,841 


8,541,284 

Worth'n  spinners  tak'gs  to  J'ly  29      2,173,288      1,978  143 

*  Decrease  during  week  '         '  ~- — ^ — 

It  will  be  seen  by  the  above  that  there  has  come  into  sistht 
dunng  the  week  13,381  bales,  against  11,841  bales  for  the 
Bame  week  of  1891,  and  that  the  increase  in  amounrin  sight 
to-night  as  compared  with  last  year  is  437,145  bales 


I  Weather  Reports  by  Telegraph.— Telegraphic  reports 
to  us  this  evening  denote  that  the  temperature  has  been  high 
at  the  South  during  the  week,  and  that  over  a  large  part 
of  the  cotton  belt  there  has  been  comparatively  little  rain. 
Crops  are  in  better  condition  as  a  rule,  but  moisture  is  be- 
ginning to  be  needed  in  the  Southwest  and  at  a  few  other 
points.  Accounts  are  less  favorable  from  portions  of  Alabama . 
Galveston,  Texas. — Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  84,  highest  88,  lowest  79. 

Palestine,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  88,  the  highest  being  96  and 
the  lowest  70. 

fiuntsville.  Texas— The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  83,  ranging  from  70  to  94. 

Dallas,  Texas. — Crops  are  still  promising,  but  are  beginning 
to  need  rain  nearly  everywhere  throughout  the  State.  Dry 
weather  has  prevailed  all  the  week.  The  thermometer  hap 
ranged  from  70  to  100,  averaging  85. 

San  Antonio,  Texas. — We  are  suffering  for  rain  very  badly. 
Average  thermometer  84,  highest  96,  lowest  72. 

Luting,  Texas.— 'Piok'mg  has  begun.  No  rain  has  fallen  all 
the  week— some  is  needed.  Tlie  themotneter  has  averaged  85, 
the  highest  being  100  and  the  lowest  70. 

Columbia,  Texas.— Crops  are  good.  The  weather  has  been 
dry  all  the  week.  The  thermometer  has  averaged  81,  rang- 
ing from  68  to  94. 

Guero,  Texas.— We  have  had  dry  weather  all  the  week,  aiii' 
rain  is  needed.  Picking  is  in  progress.  The  thermometer  has 
ranged  from  73  to  100,  averaging  86. 

Brenham,  Texas.— There  has  been  no  rain  during  the  week: 
it  is  needed.  Average  thermometer  85,  highest  100  and  low- 
est 70. 

Belton,  Texas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  85,  the  highest  being  100  and 
the  lowest  70. 

Weatherford,  Texas — No  rain  has  fallen  during  the  week. 
The  thermometer  has  averaged  84,  ranging  from  70  to  98. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  four  days  of 
the  week,  to  the  extent  of  one  inch  and  two-hundredths.  The 
thermometer  has  averaged  81. 

Shreveport,  Louisiana. — Telegram  not  received. 

Columbus,  Mississippi.— Rain  has  fallen  on  on6  day  of  the 
week,  to  the  extent  of  four  hundredths  of  an  inch.  Average 
thermometer  81,  highest  100,  lowest  69. 

Leland,  Mississippi. — Rainfall  for  the  week  seven  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  1'6. 
ranging  frem  71  to  94. 

IMtle  Rock,  Arkansas. — The  past  week  has  been  warm  and 
very  beneficial  to  cotton,  improving  it  greatly.  We  have  had 
light  rain  on  one  day,  the  rainfall  reaching  four  hundredths 
of  an  inch.  A  little  more  rain  is  needed  for  corn  and  other 
cereals.     Average  thermometer  83'7,  highest  95,  lowest  73. 

Helena,  Arha^isas. — Crops  are  improved.  It  has  been 
showery  on  three  days  of  the  week,  the  rainfall  reaching 
forty-three  hundredths  of  an  inch,  but  there  have  been  heavy 
rains  in  the  neighborhood.  The  thermometer  has  averaged  82, 
the  highest  being  95  and  the  lowest  72. 

Memphis,  Tennessee.— The  weather  has  been  dry  and  hot 
here  all  the  week,  but  in  the  vicinity  there  have  been  light 
local  showers.  Good  progress  has  been  made  in  clearing  the 
fields  of  weeds  and  grass,  but  the  crop  is  small  and  late.  The 
thermometer  has  averaged  83-7,  ranging  from  71  7  to  96'3. 

Nashville,  lennessee. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  72  to  96,  averaging  83. 

Mobile,  Alabama. ~CroT[)  accounts  are  less  favorable.  There 
are  complaints  of  grass  and  weeds  and  of  poor  fruitage,  as 
well  as  of  serious  damage  in  lowlands  by  recent  overflows. 
We  have  had  rain  on  six  days  of  the  week,  and  the  rainfall 
has  been  four  inches  and  eighty -two  hundi-edths.  Average 
thermometer  79,  highest  92  and  lowest  70. 

Montgomery,  Alabama. — Open  cotton  bolls  are  appearing. 
Crop  accounts  are  excellent  as  to  corn  but  less  satisfactory 
as  to  cotton.  We  had  light  rain  on  three  days  early  in  the 
week,  but  since  the  weather  has  been  very  hot  and  dry.  The 
rainfall  has  been  one  inch  and  eleven  hundredths.  The  ther- 
mometer has  averaged  80,  the  highest  being  91  and  the  low- 
est 72. 

Auburn,  Alabama.— The  warm  weather  has  revived  injured 
crops;  cotton  is  fruiting  rapidly.  Rainfall  for  the  week  thirty- 
nine  hundredths  of  an  inch.  The  thermometer  ranged  from 
69  to  90,  averaging  79. 

Selma,  Alabama.— Telegraxa  not  received. 

Madison,  Florida.— Crops  are  doing  well.  We  have  had 
rain  on  four  days  of  the  week,  the  precipitation  reaching  one 
inch  and  forty  hundredths.  Average  thermometer  84,  high<- 
est  94  and  lowest  70. 

Columbus,  Georgia.— Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  86,  ranging  from  76  to 
91. 

Savannah,  Georgia.— We  have  had  rain  on  one  day  of  the 
week  to  the  extent  of  sixteen  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  72  to  94,  averaging  82. 

Augusta,  Georgia.— There  has  been  no  rain  all  the  week. 
Crop  accounts  are  less  favorable— rain  is  needed.  The  ther- 
mometer has  ranged  from  70  to  96.  averaging  83. 

W-iVson,  North  Carolina.— Telegram  not  received. 

Charleston,  South  Carolina.— We  have  had  rain  on  two 
days  of  the  week,  the  precipitation  being  four  hundredths  of 
an  inch.    Average  thermometer  84,  highest  94  and  lowest  75. 

Stateburg,  South    Carolina.— The  rainfall  has  been  nine 
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hundretUIis  of  an  inch,  on  two  days.    The  thermometer  has 
averaRed  80-1,  the   highest  being  90  and  the  loweBt  68'5. 

The  lollowiiiK  stateiueni  wo  nave  awo  received  by  teleKrapb 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clooit  July  38,  1892,  and  July  30.  1891. 


New  Orleani. 

HemphlB 

NashvUle  .... 
Bhreveport... 
Vloki'jnrg.... 


..Above  low-water  mark. 
.Above  low-Wttter  mark. 
.Above  low-water  mark. 
..Above  low-water  mark. 
..  Al)Ove  low-watermark. 


July  28, 

92. 

July  SO,  '91. 

Feel. 

Feet. 

13-6 

5'7 

21'5 

111 

40 

17 

7-6 

8'9 

39-9 

18-3 

INULA  Cotton  Movrmknt  fbom  all  Ports.— The  receipts 
and  nipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  woei  and  year,  bringing  the  figures  down  to  July  28. 

BOHBAT  BEOEIPTS  AMD  gHIPMENTS  FOR  FOUE  IBABS. 


SMptnentt  this  week. 

Shipmentt  tinee  Sept.  1. 

Beeeiptt. 

tear 

Great 
BriVn. 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

Thlt 
Week. 

Since 
Sept.  1. 

•91-2 
•90-1 
•9-00 
'88-9 

e.obo 

1,000 

6.000    6,000 

2.000    2,000 

10.000  16.000 

5,000    6,000 

69.000 
103,000 
369,000 
377,000 

823,000 
911.000 
llOTO'O 
879,000 

892,000 
1,014,000 
1,476,000 
1,256,000 

8,000 

10.000 

4,000 

6,000 

1.729.000 
2,018,000 
2,185.000 
1,850.000 

According  to  the  foregoing  Bombay  appears  to  show 
a  deorease  compared  with  last  year  in  the  week's  receipts  of 
2,000  bales  and  an  increase  in  the  shipments  of  4,000  bales,  and 
the  shipments  since  Sept.  1  show  a  decrease  of  12'2,000  bales, 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  September,  for  two 
years,  has  been  as  follows,  "Other  ports"  cover  Ceylon. 
Tuticorin.  Kurrachee  and  Coconada. 


Shipmentt  for  the  week. 

Shipmentt  tinee  Sept.  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Continent. 

Total. 

Oaloatta— 

1891-92... 

1890-91... 
Hadras- 

1891-92  .. 
.1890-91... 
All  othera- 

1891-92... 

1890-91... 

2,000 
1,000 

1,000 
3,000 

5,000 

1,000 
1,000 

4,006 

2,000 
1,000 

3,000 
2.000 

1.000 
7,000 

2,000 
6,000 

10,000 
12,000 

22,000 
30,000 

32,000 
54,000 

30,000 
41,000 

13,000 
23,000 

64.000 
74,000 

40,000 

53,oor 

35,000 
58,000 

96.000 
128,000 

Total  all- 
1891-92... 
1890-91... 

3.000 
9,000 

3,000 
6,000 

6,000 
15,000 

61,000 
96,000 

107,000 
138,000 

171,000 
234,000 

EXPO&TS  TO  BETBOPB  FBOM  ALT,  INDIA. 

Shipmentt 

to  all  Europe 

from— 

1891-92.* 

1890-91. 

1889-90. 

ThU 
week. 

Since 
Sept.  1. 

Thii 
week. 

Since 
Sept.  1. 

Thit 
week. 

Sine* 
Sept.  1. 

Bombay 

All  other  porte. 

6,000     892.000 
6,000      171,000 

2,000 
15.000 

1,014,000 
234,000 

16,000 
8,000 

1,476,000 
387,000 

Total 

12,000  1,063,000 

17,000  1,248,000 

24,000 

1,813,000 

Alexandria  Receipts  and  Shipments. — Through  arrang»- 
ments  we  have  made  with  Messrs,  Davies,  Benachi  &  Co,,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
oorresponding  week  of  the  previous  two  years. 


Alexandria,  Eaupl< 
July  27. 

1891-92. 

1890-91. 

1889-90. 

Beoelpt  s  (oantarg*) .... 

Tills  week 

Since  Sept.  1. 

4,66i",006 

i.oisiobo 

3,172,000 

ThU 
week. 

Since  1 
Sept.  1.1 

Thit 
week. 

Since 
Sept.  1. 

Thit 
week. 

Sin** 
Sept.  1. 

■xporte  (bales)— 

To  Liverpool 

To  Continent 

2,06b 

327,000 
269,000 

1,000278,000 
1,000  249,000 

i",oo6 

264.000 
160.000 

Total  Europe 

2,000  596.0001 

2,000  527,000 

1,000 

424.000 

'  a  oantar  Is  98  DOnnds 

Manchesteb  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  firm  for  yarns  and 
quiet  for  shirtings.  The  demand  for  home  trade  is  improving. 
We  give  the  prices  for  to-day  below  and  leave  tho««  for 
previous  weeks  of  this  and  last  year  for  comparison: 


1892. 

1891. 

82«  Cop. 

8>4  Ibl. 

Oott'n 
Mid. 

32»  Cop. 

BM  Ibt. 

Cotrn 
Mid 

Tipttt. 

Shirtingt. 

VpUU 

Twitt. 

Shirtitigt. 

Vpld 

d.        d. 

8.   d.      8.    d. 

d. 

A.       d. 

8.    d.      8.    d. 

d 

^6  24 

G^    ®7i« 

5    2    ®6    7 

^hs 

ft  97H 

5    9    ^6    9 

4>« 

JMyl 

638    ®7»4 

5    1     ^6    6 

4 

7      ®7»u 

5    9    «610 

4»,. 

••     8 

6H    ®7i4  !5    Ois®6    6 

3»0i, 

7      a79i« 

5    9    ®6  10 

*«t8 

"   15 

6I4    -an^  !5    0'«®6    « 

3I»I8 

e^s  ®7'i 

S    9    ®6  10 

4>« 

"  22i6->,|,  ®7%  15    0    ■a>6    5 

3166 

6V  ®738 

5    8i«®6  10 

^■'IB 

"  29'6iSig  'ai7'iB'5    0is®6    5 

4118   6%    37% 

5    8>««6  10 

4'8 

JCTE  Butts.  Baoqing,  &C.— The  market  for  jute  bagging 
has  presented  no  features  of  importance  the  past  week. 
Stock  is  being  moved  to  a  moderate  extent,  and  prices  are 
steady  as  heretofore  quoted,  viz.,  6J^c.  for  l?^lbs.,  7c.  for  2  lbs. 
and  i\4c.  for  standard  grades.  Large  lots  of  bagging  can  be 
obtained  at  %c.  per  pound  below  these  figures.  But  little 
attention  is  oeintj  paid  to  jute  butts  on  the  spot,  and  the 
market  closes  quiet  at  IJ^c,  for  paper  grades  and  2c.  for 
bagging  qualities. 


Domestic  Exports  of  Cotton  Manufactures.— Through 
the  courtesy  of  Mr.  S.  O.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  May  and  for 
the  twelve  months  ended  June  80, 1892,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


QuwiMMmo/  Miuutfactura  of  Cot- 
ton (colored  and  uncolorM) 
earpcrtedto— 


Month  etiMnt  June  SO. 


United  Kingdom yard* 

(Germany  " 

other  countrlea  In  Enropa....  " 

Brltlah  North  America ** 

Mexico " 

Central  American  States  and 

British  Honduras ** 

Coba " 

Puerto  Rico " 

Santo  DomlnKO ** 

Other  West  Indies " 

Argentine  Hepubllo ** 

Briixil  " 

United  States  of  Colombia...  " 

other  countries  In  3.  America  ** 

China " 

British  India  and  Bast  Indies  " 
other  countries  In  Asia  and 

Oceanica " 

Atrloa " 

Otber  countries. " 


Total  yards  of  above. . 

Total  values  of  above. . 

▼alneperyard 


Valuu  of  other  Manufacturet  of 
Cotton  exported  to— 

United  Kingdom 

Germany 

Franco 

Other  countries  In  Europe 

British  North  America 

Mexico 

Centrul  American  States  &  British 

Honduras 

Cuba  

Puerto  RICO 

Banto  Domingo 

Other  West  Indies 

Argentine  Republic 

Brazil 

United  States  of  Colombia 

Other  countries  In  So.  America. 
British  possessions  in  Australasia 
Other     countries     in     Asia     and 

Oceanica 

Africa 

Other  countries 


189S. 


«7I,ie7 

4.740 

90,067 

81.650 

800,817 

803.090 

48,aoo 

144,277 

11«.>«I3 

644.217 

677.901 

1,887.928 

148.831 

1,604 .64'i 

6,901.346 

177,400 

618.406 
640.86'J 
871,5«) 


14.93B.0«8 


t88e,9'^4 
('0804 


$13,337 

18,880 

698 

8.694 

10!1.829 

7,134 

8.693 
3.337 
1.139 
167 
4.631 
e.Hll 
8.950 
3.8S6 
8,-21 
8,377 

10.899 
809 
300 


1881. 


488.883 

4.907 

100.119 

03.61H 

804,001 

981. 8SS 

21.088 

1.987 

4H.7B8 

787.181 

a484 

880,11'.! 

3»5.6S5 

1,834.708 

7,931,600 


818,181 
116.658 
183.300 


14,307.28-1 


18  motunMnt  June  SO 


1891-98.     imo-n 


■8i7:c'* 
8,080,189 

791,989 
8,819,481 

8,001,690 

402.046 

846.378 

SOCS.-)! 

10.341.293 

2.006.981 

I0.321.021 

4.817,0!i8 

28.292.'i>lo 

e5,8S9.<18 

8,098,670 

8,611,786 

12.135.174 

9.973,807 


9,084.764 
480.110 

1,786,8  «8 
808.8*8 

7.I87,00S 

0,S78,09» 
810,080 

8m,ns 

710.195 

18,459,880 

1,100.003 

6161,466 

3,931,001 

18.495.068 

80.984.840 

4,680,188 

4,886,60» 
7,000,136 
0,461.aW 


183.754,881  174.046,878 


Total  value  of  other  mannfao- 
tures  of 


Aggregate  value  of  all  cotton  goods 


|191,98j 
tl  ,081 .846 


t9«i,»lH 
(-0617 


118.767 

4,141 

803 

782 

08,8t>B 

10,411 

8,680 

3,196 

470 

318 

8,978 

662 

9,292 

7,004 

3.224 

8,765 

80X33 

380 

7,811 


|ll,15H.(JltS>  (11.868.048 

$-0607       i-oeso 


1161.788 

70.096 

8.671 

80,704 

865,319 

155,368 

80.616 
65.239 
6.779 
8,748 
88.186 
16.740 
79.848 
38.86 
48.395 
96,147 

870,613 
10.8110 
16,902 


1158.203    (8,068,854 
(1,078.119(18.288.277 


1888,480 

30,474 

6,010 

88,003 

494.398 

168,008 

80,981 

45,888 

0,088 

7,649 

47,878 

6,789 

50.460 

81,210 

88,340 

03,838 

889,575 
10,443 
33,421 


(1,736,811 
(13.604,857 


Memphis  District  Cotton  Report. — Messrs.  HiU,  Fontaine 

&  Co.,  Mempliis,  published  on  July  28  their  report  on  cotton 

in  the  Memphis  District  tor  July,  summarizing  it  as  follows  : 

The  weather  during  the  month  has  been  unfavorable  for  cotton, 
and  lor  the  season  up  to  this  period  326  out  of  the  total  of  340  re- 
plies report  it  much  less  favorable  than  last  year.  Excessive  rains 
fell  all  during  the  entire  month  of  Juno  and  the  first  half  of  JtUy. 
The  lesult  is  shown  in  the  backwarduess  of  the  crops.  Only 
twelve  report  the  season  earlier  than  last  year.  \vhile3'2t  report  it  later 
and  four  the  same,  and  au  average  otthe  replies  makes  the  season  fully 
fifteen  days  later.  The  continuous  rains  have  also  materially  reduced 
the  acreage,  as  was  given  lu  our  May  report.  In  all  the  four  States 
much  of  the  bottom  lands  that  were  planted  in  cotton  have  been  over- 
flowed, which  necessitated  their  abandonment.  This  is  partly  true  of 
the  condition  of  the  affairs  as  reported  from  Arkansas  and  Mississippi, 
wliieii  States  seem  to  have  suffered  most.  The  present  condition  of 
the  cotton  crop  is  anythiug  but  pro  aising.  Plauters  have  been  unable 
to  work  and  the  result  Is  that  a  very  large  percentage  of  fields  are  foul 
with  grass  and  312  of  the  total  report  crops  in  not  near  so 
good  condition  as  last  year.  Owing  to  the  backwardness  of  the 
season  and  the  very  unfavorable  weather,  the  pl.ant  is  not  forming, 
blooming  and  boiling  well.  Talcing  the  response-s  as  a  whole,  prospects 
for  cotton  within  the  district  were  never  less  promising  at  tlils  period 
of  the  year,  and  the  yield,  even  under  the  most  favorable  conditions, 
from  this  time  forth  must  ueoes-'arily  be  largely  decreased  from  what 
was  reasonably  anticipated  in  the  early  part  of  the  season.  Corn  has 
suffered,  but  not  to  the  same  ext*nt  as  coitou,  but  the  increased  acre- 
age that  was  devoted  to  this  cereal  at  the  expense  of  cotton  will  com- 
p,^usate  in  a  measure  for  the  damage  sustained  on  account  of  the  un- 
favorable weather. 

East  India  Crop.  -The  following  is  from  Messrs.  Lyon, 
Comber  &  Co.'s  cotton  report,  dated  June  23: 

From  the  crop  accounts  to  hand  to-day  we  see  that  sowing  has  com- 
menced in  the  majority  of  the  cotton  districts,  but  generally  speaking 
more  rain  is  recjuired  before  sowing  oparatlons  can  all  he  completed. 
Though  a  fortnight  ago  the  southwest  monsoon  was  blowing  sti-  ngy 
but  300  miles  out  at  sea,  the  current  has  been  very  weak  all  along  the 
ooast,  and  what  rain  we  had  has  been  unaccompanied  with  the  usual 
strong  breeze  which  carries  the  moisture  into  the  interior.  Locally, 
rain  kas  fallen  nearly  every  day,  aggregating  5'3  to  6^  inches,  a  little 
short  ot  the  average,  but  up  country  it  has  been  very  partial,  In  this 
presidency  inKatfhiawar  about  IHi  to  1%  Incheshave  been  regiatereds 
In  Guzerat  fully  5  inches;  in  Khandeish  about  m;  in  the  Deocan  about 
Sholapore,  5>a  inches;,  and  in  the  8.  Mahratta  country,  about  2  inobe* 
generally,  up  to  or  in  excess  of  the  average  fall  to  date.  In  tlie  Ber»r« 
but  little  rain  has  fallen  in  the  fortnight,  and  more  Is  urgently  wanted 
for  the  germination  of  the  seed  which  has  been  sown.  In  the  central 
provinces  it  is  the  same.  In  the  Punjab  scarcely  any  has  been  regis- 
tered, but  lu  the  N.  W.  provinces  and  parts  of  Central  India  there  has 
been  a  fair  supply.  In  Rajputana  very  Uttle  so  far.  On  the  other 
hand,  during  the  past  few  days,  a  good  deal  has  fallen  In  parts  of 
Madras,  especially  in  the  central  and  Western  districts  and  In  the 
extreme  south;  aUo  a  little  in  the  Nizam's  dominions. 

Egyptian  Cotton  Crop.— The  following  remme  of  reports 
on  the  cotton  crop  in  Egypt  was  issued  by  the  Alexandria 
General  Produce  Association,  under  date  of  June  80: 

We  have  at  last  had  during  the  whole  of  the  month  very  hot  weather, 
and  the  cotton  plants  have  profited  well  by  it,  especially  in  the 
southern  provinces,  where  ihoy  liave  regained  the  imckwardiiess  noted 
in  previous  resumet,  and  now  jiresont  an  appearance  iiluu)st  as  vigor- 
ous as  that  t)f  last  year  at  the  same  period.  I'he  effect  of  favorable  tern- 
peratiii  e  has  beeu  rather  less  apparent  in  tlm  northern  portion  of  Lower 
Egypt.     Nevertheless  the  fields  are  in  good  condition,  though  not  so 
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forward  aa  in  1^91.  The  water  up  to  the  present,  with  the  exneption 
of  I  lie  Fayouiu,  where  there  are  Bome  oomplaiuta,  has  happily  b.en 
BUfBclent  in  spite  of  the  low  lerel  of  the  Nile.  As  usual,  the  cotton 
■Worin»  have  made  their  appearance  lu  June.  They  are  r«pi)rted  from 
nearly  a  1  pans  of  Lower  Egypt.  They  kave,  hawever,  been  dwtroyed 
by  the  heat,  and  also  bv  the  prrcautlnn  taken  by  many  ouUlvators  of 
piokiSK  off  the  leaves  bearing  the  eggs  and  caterpillars.  No  a;ipreol- 
able  damage  by  them  has  been  reported  up  to  the  present.  Upper 
Egypt  and  the  Fayoum  still  continue  free  from  the  attacks  of  th«»e 
Insects. 

Thb  Following  ark  the  Qboss  Rboeipts  op  Cotton  st 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1, 1891, 


Btetipti 

NlW   rOKK. 

BOSTOS. 

PHrLAD«LPH'A 

BALTIMOKK. 

Thii 

Since 

Tin. 

Sinct 

Tkif 

Since 

T/H;' 

Since 

vieek. 

Sept.l. 

week. 

aett.l. 

vieek. 

Sept.  1 

vfeek. 

Sept.  I 

N.  Orleans. 

688 

4S3,fl3U 

T«za> 

859 

»34.327 

Barannab . 

761 

380,»88 

500 

85,692 

8,038 

425 

106,134 

Mobile 

6.197 



riorlda..... 

6.126 

...,- 



,,<*    .. 



Bo.  Carol'a. 

447 

187,434 



...... 

NO.Carol'a. 

75 

38,717 

■  ...... 

679 

▼irglnla... 

14 

148,600 

87 

50,354 

9,631 

166,002 

North  n  pta 

66 

847 

418.862 

9,241 

.... 

Tenn.,  Ac. 

300 

88.783 

1,408 

145,905 

915 

83,789 

2,842 

97,793 

ronlgn.... 

163 

26.641 

6,204 



This  year 

8,«»3 

1,537,498 

2,S40 

705,717 

916 

115,703 

3,367 

370,807 

pWlt  TA«r 

5  Br>i 

i.tirmn 

3,4fia 

634,09.1 

1,403 

102,605 

917 

272.103 

Shtpping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
27,.544  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
nclude  the  manifests  of  all  vessels  cleaxed  up  to  Thursday. 

Total  bales, 

«EW  York— To   Liverpool,   per  steamers  Alaska,   1.336 

Auranla.  631...  Holbein,  1,156 Kepler,   l,7o5 No- 

niadio.  786  ..  St.  Konans,  2,568 8,241 

To  Hull,  per  steamer  Colorado,  530 530 

To  Havre,  per  steamer  La  eharanagne,  100 100 

To  Bremen,  per  steamer  Darmstadt,  1,400 1,400 

To  Hamburg,  per  steamers  Buhemia,  .50 Gcllprt,  75 125 

To  Antwerp,  per  steamer  Lepanto,  100.  100 

To  Barcelona,  per  steamer  Espana,  600 60  ' 

To  Genoa,  per  steamers  Stura.  500....  Werra,  1,046 1,546 

New  Orleans— To  Liverpiiol,  Tier  steamers  Australian,  3,440 

Delamore,  951 Texan.  4.468 8,859 

To  Hamburg,  per  steamer  Gallicla,  300 300 

To  Barcelona,  per  bark  Maria  Aatonia,  1,000 1,000 

West  Point— To  Liverpool,  per  steamer  Garrick,  991 991 

Boston— To  Liverpool,  per  steamers  Bostonlan,  625....Lania8- 

tiian,  1,005 Pavonia,  414 2,044 

Baltimoke— To  Liverpool,  per  steamer  Mentmore,  929 929 

To  Kotterilam,  per  steamer  Venango,  249 241 

PHILADKLPIIL4— to  Liverpool,  per  steamer   Indiana,  296  ... 

Lord  Olive,  231 530 

Total 27,544 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 


New  York. 
v.  Orlean». 
West  Point 

Boston 

Baltimore. 
PhUadel'a. 


Liver- 

poo/. 

8,241 

8,859 

991 

2,044 

929 

530 


Bull. 
530 


Bremen 

f£  Ham-  Rotter- 
Havre,    burg.     dam. 

100    1,525     

300    


'249 


Ant-  Barce- 
%cer/>.  tona. 
100  2,146 
1,000 


Total 

12,612 

10,159 

991 

2,044 

1,178 

530 


Total....  21,591       530       100    1,825        249        100    3,146    27,544 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
•otton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

^"?n  0«'-EANS— To  Liverpool  -.July  23— Steamer  Navigator,  2,013. 

To  Havro-July  23  -Steamer  Dupuy  An  Lome,  2,607. 

lo  Antwerp  -July  23  -Steamer  Dupuy  de  Lome.  200. 

To  Barcelona  -July  22  -Steamer  Miguel  M  Pinlilos,  5.260. 
BA.TANNAH— To  Barcelona— July  23  -Steamer  Scottish  Prluoe,  3.008. 
N,.KKoLK— To  Liverpool  -July  26-8teamer  Garrick,  175. 
BOSTON— ro  Liverpool -July  19-Steamer  Kan  as.  401....  July  22- 

Steamer  Samaria,  1. ...  July  25  -Steamer  Ottoman,  107. 
BALTIMORE-To  Llverpool-July  16-Steamer    Ramon    de   Larrinag*, 

2,232      July  22-8teanerQueen«imore.  2,608. 
"      KifrlsTihTssi''  '^**"^'*»"""'   Dresden,  5  ....July   27-Steamer 

To  Antwerp-July  16  -Steamer  Otranto,  273. 
PHILADKLPHIA— To  Liverpool— July  26-Steamer  British  Prinoess,  


Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 


Uverpool ,  steam  d. 

Do         bia...(i. 

Havre,  at«am...d. 

Do  d. 

Bremen,  steam .  .d. 

Do  lndirect..d. 
Bamburg.Rteam.d.' 

Do         d. 

AmstM'm , steam  .d. 

Indirect d. 

Seval,  steam d.  '^^tv^^tt 

Do      d. 

B«roeloDa,Rt«auid.|      vs^ 


°S3 

'si' 
'•  »'» 

8<^ 


Man.       TxttM.    \  Wedna.   Thurt. 


LlVBRPOOL. — By  cable  from  Liveroool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Jales  of  the  week bales. 

Of  which  exporters  took  — 

Of  which  speculators  took.. 

Jales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlm'd 
Total  Import  of  the  week 

Of  which  American 

Amount  adoat 

Of  which  American 


July  8.     July  15.    July  22.    Jul;/  29, 


40,000 

3,610 

2,100 

37,000 

8,000 

43,000 

1,576,000 

1,348,000 

37,000 

25,000 

60,000 

40,000 


47,000 

2,fi00 

2,000 

43,000 

10,000 

47,000 

,549,000  I 

,316,000,1 

32,000 

17,000 

50,000 

40,000i 


49.000 

4,000 

3,000 

44,000 

12.000 

5 1,000 

524.000 

295,000 

40,000 

29,000 

29,0(>0 

20,000 


55,000 
3,000 
4,000 

48,000 
7,000 

49,000 
1,478,000 
1,255,000 

lO.OOo 
6,000 

41,000 

29,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Jtdy  39,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Bpot. 

Saturday 

Monday. 

Tuesday. 

Wednes. 

Thursday. 

Friday, 

Market, 
1:45  p.  M.J 

Mld.Dpl'ds 

Sales 

Spec.  <Scexp. 

Steady. 

31518 

7.000 
1,000 

More 
Inquiry. 

31516 

8,000 
500 

Harden'B. 

31=16 

8,000 
1,000 

Good 
demand. 

4 

12,000 
1,000 

Good 
demani, 

12  000 
1,500 

In  bnyers' 
favor. 

8,000 
500 

Future*. 

Market, 

1:45  p.  M. 

Market, 

4  P.M. 

Steady. 

Very 
steady. 

Qnlet  at 

1.64®  2-84 

decline. 

Quiet  and 
steady. 

Steady  at 
1-64  ad- 
vanoe. 

Qnlet. 

Steady   at 
1-64  ad- 
vance. 

Steady. 

Firm  at 
3-64®  4-64 
advance. 

Qnlat. 

Qnlet  at 
partially 
1-84  adv. 

Steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 

jy  Th,e  prices  are  given  in  pence  and  6ith,.  Thus :  3  63  meant 
3  63-64d.,  and  4  01  means  4  l-64d. 


Sat.,  July  -.23. 

Man.,  July  Hi. 

Tnes.,  July  26. 

Open 
d. 

HiBh 

Low. 

Clot. 

Open 

High 

Low. 

Olot. 

Open 

Bigh 

Low. 

Olot. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d 

3  86 
3  56 

3  58 
368 

3  58 
3  66 

3  66 
3  68 

3  66 
3  65 

3  66 
3  56 

3  65 
3  66 

3  66 
3  56  ' 

3  57 
3  67 

8  50 
3  69 

3  67 
3  57 

sue 

July-Aug... 

8  69 

Aug.-Sept  . 

3  67 

3  57 

3  67 

3  57 

3  55 

3  58 

3  65 

3  66  ' 

8  58 

3  69 

3t8 

3  89 

September.. 

3  59 

3  60 

3  69 

3  60 

3  68 

3  68 

3  68 

3  68  I 

3  60 

3  62 

3  60 

3  63 

9ept.-Oot... 

3  60 

3  60 

3  59 

3  60 

3  58 

3  68 

368 

3  68 

3  60 

3  63 

8  60 

3  63 

Oot.-Nov.... 

3  63 

3  83 

3  62 

3  63 

3  61 

3  61 

3  61 

3  6i  1 

3  63 

4  01 

3  68 

4  01 

Nov.-Deo... 

4  01 

4  01 

4  01 

4  01 

3  63 

4  00 

3  63 

4  00 

4  03 

4  01 

4  02 

4  04 

Dec.  Jan.... 

4  04 

4  04 

4  04 

4  04 

4  03 

4  03 

4  03 

4  OS  I 

4  05 

4  07 

4  05 

4  07 

Jan.-Feb... 

4  06 

4  07 

4  06 

4  07 

4  06 

4  06 

4  06 

4  05 

4  07 

4  09 

4  07 

4  09 

Feb.-Moh.  . 

4  09 

4  09 

4  09 

409 

4  07 

4  08 

4  07 

4  08 

4  10 

4  11 

410 

411 

Mch.- April. 

Wed.,  July  -^T. 

Thura..  July2S. 

FrI.,  July '20. 

Open 

smh 

Low. 

Oio«. 

Open 

High 
d. 

Low. 

01o«. 

Open 

Higli 

Low. 

Clo». 

d. 

a. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

i. 

July    

3  60 
3  60 

8  61 

381 

3  60 
3  60 

3  01 
3  61 

4  01 
4  01 

4  01 
4  01 

3  63 
38! 

3  63 
3  63 

3  61 
3  62 

3  63 

4  00 

8  61 
3  6! 

3  62 

Jnly-Ang... 

4  00 

Aug.-Sept.. 

300 

3  61 

3  60 

3  81 

4  01 

4  01 

3  63 

3  83 

3  82 

4  00 

S62 

400 

September.. 

3  63 

4  00 

3  63 

4  00 

4  03 

4  04 

4  01 

4  03 

4  01 

4  03 

4  01 

4  03 

8ept.-Oot. . . 

3  63 

4  00 

3  63 

4  00 

4  03 

4  04 

4  01 

4  02 

4  01 

40! 

4  01 

4  03 

Oot.-Nov.... 

4  02 

4  03 

4  03 

4  03 

4  08 

4  03 

404 

4  04 

4  03 

4  05 

4  03 

4  04 

Nov.-Dec... 

105 

4  05 

4  05 

4  05 

4  09 

4  09 

4  07 

4  07 

4  06 

4  08 

4  06 

4  08 

Dec- Jan.... 

4  07 

4  08 

4  07 

4  08 

4  11 

413 

401 

4  10 

4  09 

4  09 

4  03 

4  09 

Jan.-Feb  ... 

4  to 

4  11 

4  10 

4  11 

4  14 

4  14 

4  12 

4  13 

4  It 

4  1! 

411 

4  13 

Feb.-Mch... 

413 

413 

413 

413 

417 

417 

415 

416 

4  14 

418 

411 

418 

Mch.- April. 

.... 

.... 

.... 

.... 

.... 

■'I'i 

»"» 
30* 

IB.,  n 


Sg^asjj,  6g^a3^j  SgjaSjj 

7 


'8. 


■'«4 

30* 

■IS, 


'64 
*SS 

80* 

ll«.-15..  11 


'04  "»4-"«4  "64-"e4  "««-"«4  "e4-"( 


^64 

30' 


Fn. 

°e43"sa 

7, 


'84 

°3a 


I 


I 


5. 

'3! 
30 
'e4-i'>84 


"18 


3 


IS 


»!« 


Genoa,  steam      <«.  "84'«»ai8,li«,<»',6  lle,33j«  "a,*  ■Jiig.^Sig 
Irleate.  .team     d  n^ai^   iSg,«'<   is^ai^   iSg^ai^  liSg.»u 
Antwerp,  st»tm .  d        .1-1  i    "* 


•is 


*  Oeuta,  per  100  lbs. 


Z84 


I 


"64®  •« 


^84 


^84 


BREADSTUFF  S. 

FRIDAY,  July  2!^,  1892. 

The  market  for  flour,  in  sympathy  with  a  decline  in  wheat, 
has  been  dull,  and  toward  the  close  of  the  week  prices  were 
a  shade  easier.  Tlie  little  business  tliat  his  been  done  has 
been  confined  almost  entirely  to  choice  brands.  Meal  was 
moderately  active  and  firm  during  the  early  part  of  the  waek, 
but  later  became  quiet  and  easier.  To-day  the  market  for 
flour  was  dull  and  weak.     Meal  was  quiet  and  unchantjed. 

The  speculation  in  wheat  has  been  quiet  and  values  have 
declined  under  favorable  foreign  advices  and  liberal  receipts 
of  winter  wheat  at  primary  points.  The  decline,  however,  has 
been  checked  to  an  extent  by  unfavorable  crop  accounts  from 
the  Northwest.  The  spot  market  has  decUned  and  e.xporters, 
taking  advantage  of  tlie  lower  prices,  have  been  liberal  huyers. 
Local  millers  have  also  shown  more  interest  in  the  market, 
yesterday's  sales  included  No  1  Northern  at  S}{c.  over  August 
delivered.  No.  3  spring  at  4c.  under  August  delivered  and 
ungraded  red  winter  at  71®  86c.  To-day  the  market 
further  declined  under  the  continued  large  crop  move- 
ment. The  spot  market  was  active  for  export,  but  at  a  further 
decline  in  values.  The  sales  included  No.  1  Northern  at  3^c. 
over  August  delivered.  No.  2  spring  at  25^c.  over  August  de- 
livered. No.  3  spring  at  '79}^c.  delivered  and  No.  2  red  winter 
at  IglJ^c.  over  August  delivered. 
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OAILT  OLOUMO  FBIOU  OF  HO.  3 


Sat. 

Sl\ 

86 

H8«g 

9:j>a 


JIfon. 

84  «9 

85 
86  >4 
(■P'b 
93  >4 


KM 
T<u§. 
84 1« 
84  7g 
8«>8 
88\ 
93 1« 


WIMTBS  WHIAT. 

IC«(t.  TAurt. 

831s  83i.t 

84  84 

8ft  >4  88 1« 

88  88 

92^  9238 


83:% 
8l«« 
87a8 
91H 


AojniRt  (lollvory o. 

Be>-t4^iii^*ir  <leltver>' 0. 

Ootolif-r     ollvrrjr 0. 

D»<>eiiil)(<r  rt«livory......o. 

Maj.lBU:',  (leilverv o. 

Indian  corn  futures  advanced  early  in  tlie  wi>ek  on  reports 
of  daniiige  to  the  crop  in  the  Southwest  by  dry,  hot  weather 
and  liwht  receipts.  Later,  however,  the  improvement  wan 
lost  ai  rnins  were  reported  to  have  fallen  where  needed  and 
the  temporat\ire  was  lower.  Ihere  has  been  a  much  better 
businohs  m  the  spot  market,  principally  for  export,  and  yes- 
terday's businets  included  No.  'i  mixed  at  58i^c.@569^c.  in 
elevator  and  57.l^(a57Ji  delivered,  and  unjiraded  at  49c.(^55c. 
To-day  the  market  was  lower,  under  more  favorable  crop 
•dvices,  except  for  July  which  advanced  sharply  on  attempt 
by  shorts  to  cover  contracts.  The  spot  market  was  higher  in 
consjquence  of  the  squeeze  in  Julv  contracts,  but  the  demand 
was  slow.    No.  3  mixed  sold  at  59c.  in  elevator. 

2  MIXBD  COBN. 

Sat.  ytim. 

60  59  >g 

55>a  5614 

5414  5519 

54  551s 
53''8 


DAILT  CLOSIHO  PRICBS  OP  NO. 


Tue$. 

Wed. 

ThHrt. 

/Vi 

58 

671* 

56% 

61 

!>6\ 

5S% 

5538 

5S 

65% 

55 

5-1% 

.•i4ifl 

55  >• 

64% 

H^g 

•".3''h 

5i« 

5438 

53ifl 

July  rtollvery .....0. 

AnjrUKt  itailvHry o. 

Beptpiuher  delivery 0. 

Oetohor  ilHllvery. o. 

Oe<emi>er  di-Uvcry 0. 

Oats  have  followed  corn,  advancing  early  in  the  week,  but 
subsequently  weakening.  To-day  the  market  was  quiet  and 
•asier. 

DAILT  CLOBING  PRICES  OF  NO.   2   MIXED  OATS. 

Sal.       Hon.      Tiiet.      Wed.     Thur:      Fn. 

AJUtust  (leltverr o.    3513       3^%       35%       35%       3514       35i« 

Brptember  (iBlivery o.    3478       35S8       35ifl        3538       85i8       85 

Rye  was  dull,  weak  and  lower. 
The  foUowinz  are  closing  quotations: 

FLUDR. 

Pine »bbl.  *1  80«$2  15  I  Patent,  winter $4  25»*4  75 

BnperHiie 2  009  2  35  |  City  ralll»  extras.  ...     4  25*    4  35 


E^tra.  .Vo.  2 2  259   2  70 

Extra.  No.  1 2  809   3  30 

Clears  3  109   4  10 

BtraiKlite 4  109   4  30 

Patent.  oprlnK 4  3ii»   175 

[Wlieat  flour  In  sacks  sells  at  prices  below  those  for  barrels.] 

OB4IN 


3  65  9 

•9 


3  90 


Kye  Hour.  suyerHne 
Fine 

Com  meal- 
Western, *o 2  80*300 

Brandywlne 3  20^325 


Wheat—  0.  0. 

SprlnK,  perbush...  75    •  38 

Kwl  winter  No.  2..  R2'«a  84 

Ke<l  winter 74    ®  87 

White 78    a  S-* 

Oat«— Mixed..*  ba.  35    •»  37 

WWie 37    -a  42 

»o.  2mlxid 35iaa  36ia 

Mo.  2  white 37    »  38 


Com,  per  bosh.— 

West'n  mixed 52 

Steamer  No  2 55 


West'n  yellow.. 

Wet. tern  white 

Rye- 

westem,  per  bush. 

State  and  Jersey . . 
Barley— N0.2  West'n. 


55 
53 


70 
70 


60 

56 
53 
62 

75 
75 


'  For  other  tables  usually  irlven  here  see  paare  1  6t*. 


THE    DRY    GOODS   TRADE. 

New  York,  Friday,  P,  M.,  July  29, 1892. 

There  has  been  no  more  business  done  in  cotton  goods  this 
week  than  was  absolutely  necessary.  The  weather  has  been 
so  hot  that  buyers  almost  deserted  the  dry  goods  district,  and 
those  who  remained  confined  their  operations  to  imperative 
needs  only,  getting  these  supplied  as  early  in  the  day  and  with 
as  much  dispatch  as  possible.  This  has  kept  new  bueinoss  in 
all  directions  in  somewhat  limited  compass.  From  all  ac- 
counts there  has,  however,  been  a  continued  large  movement 
from  mills  and  warehouses  on  account  of  back  orders,  and 
although  some  progress  must  have  been  made  in  catching  up 
with  such  orders  the  market  still  continues  in  a  well-sold-up 
condition  for  the  great  majority  of  makes  of  domestics  and 
fancy  cottons.  Southern  makes  of  brown  sheetings  are  the 
most  abundant  thing  in  the  market  just  now,  but  even  these 
are  steady  in  price,  other  descriptions  ruling  firm.  The 
jobbing  trade  has  been  decidedly  elack  on  the  spot  all  the 
week,  and  as  the  hot  weather  influence  has  been  at  work  in 
other  markets  besides  New  York,  orders  by  mail  have  not 
come  up  to  expectations.  A  good  business  is  expected  with 
more  temperate  weather,  and  the  general  outlook  for  the  fall 
trade  is  believed  to  be  improving  wherever  any  change  is 
noticeable  at  all.  Collections  are  still  reported  in  first-class 
shape. 

DoMBSTic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  en<ling  July  26  were  6,64.5  pack- 
ages, valued  at  $331,783,  their  destination  being  to  the  points 
specified  in  the  table  below  : 


F»W  TORK  TO  JULV  26. 

Wsek. 

1892. 
Since  Jan.  1. 

Week. 

1891. 
Since  Jan.  1. 

Oteat  Britain 

SO 
16 

4,047 
229 

1,283 

283 

22 

108 

601 

8 

3,028 

1,081 

64,183 

3,464 

7,233 
6,347 
9,815 
2,272 
3,666 
27.850 
1,666 

39 

41 

.8,567 

100 

703 

105 

201 

73 

23 

800 

63 

2,344 
936 

Other  i£tir*>peoD 

China 

India 

Arabia 

96,466 
4.429 
6,220 
2.623 
7,907 
2,112 

Africa 

West  Indiea  

Cfairs!  America.            ...... 

5,202 
1*,795 

SouiU  .\Dierica 

1,583 

Tl>»Bl 

China,  via  Vancouver 

T»«»» 

6,645 

130,605 
n,li4 

10,705  ,     148,616 

....  1      I2,ai5 

6,646 

141,709 

10,705 

161,581 

The  value  of  the  New  York  exportJi  since  January  1  have 
been  |6.086,604  in  1892  against  $7.749. 165  in  1891. 

Business  in  staple  domestics  h.is  been  on  a  decidedly  re- 
duced scale  this  week  from  tlie  cause  referred  to  above,  and 
sales  of  both  brown  sheetings  and  bleachid  shirtings  have 
been  quite  moderate.  The  export  demand  for  sheetings  and 
drills  is  still  slow  for  China  and  the  Bast,  but  for  South 
American  countries  engagements  have  been  up  to  the  late 
average.  Prices  are  steady  to  firm  for  both  brown  and 
bleached  goods.  Wide  sheetings  have  been  la  steady  move- 
ment in  completion  of  previous  purchases,  as  have  cotton 
flannels,  while  the  movement  in  colored  cottons  of  all  descrip- 
tions has  partaken  largely  of  a  similar  character.  Kid  fla« 
ished  cambrics  have  now  reached  4^c.  for  64  squares  and  at 
this  price  the  demand  has  slackened  considerably.  New 
prints  have  been  in  moderate  demand  at  first  ban  Is,  and  not 
selling  so  freely  with  jobbers  as  expected;  medium  to  low 
grades  are  in  best  request,  and  there  is  a  noticeable  demand  for 
old  work  in  dark  colors  at  low  prices.  Oinghams  are  quiet 
throughout.  Print  cloths  are  without  further  change,  with 
few  sellers,  at  33>^c.  for  64x6^  this  aide  of  January,  although 
for  delivery  up  to  July  next  year  3  7-16c.  has  been  accepted. 
The  Fall  River  weavers  have  decided  to  put  in  a  claim  for  aa 
advance  in  wages  and  there  is  much  curiosity  to  see  how  it 
will  be  met  by  manufacturers. 

1892. 
Stock  of  Print  Cloths  July  23. 

Hpld  hy  Providence  manufacturers.    None. 

Fall  Rlvsr  manufacturers None. 

Outside  specuiatore  (est.) None. 

Total  stock  (pieces) None.  833,000  668,000 

Domestic  Woolkn8. — Although  the  amount  of  business 
transacted  in  this  department  compares  favorably  with  the 
results  in  cotton  goods,  it  has  not  come  up  to  the  sales  of  last 
week  by  a  considerable  quantity.  The  falling  off  has  been 
most  noticeable  in  light-weight  woolens  and  worsteds  for 
men's  wear,  the  duplicating  demand  for  heavy  weights  con- 
tinuing on  a  free  scale.  Available  stocks  of  tbe  latter  are  now 
so  thoroughly  cleaned  up  that  agents  are  in  a  very  independent 
position,  and  in  many  instances  will  accept  orders  only  at 
an  advance  in  price.  This  applies  to  both  pure  wool  and  cot- 
ton-warp goods  as  well  as  to  satinets  and  union  cassimeres. 
Overcoatings  are  in  a  good  position  also,  and  the  leading 
makes  of  cloakings  are  well  sold  ahead.  Flannels  and  blank- 
ets have  ruled  quiet,  and  but  little  new  business  has  been 
transacted  in  woolen  and  worsted  dress  goods. 

Foreign  Dry  Goods.— The  budding  activity  of  last  week 
has  been  checked  by  the  hot  weather,  and  this  week's  busi- 
ness has  been  of  moderate  extent  only.  Importers  and  agents 
have,  however,  made  good  deliveries  out  of  current  arrivals, 
and  a  considerable  quantity  of  dregs  goods,  silks,  ribbons, 
&c. ,  have  gone  forward  on  account  of  importation  order*. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  weak 
ending  July  28.  1893,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows  : 


1891. 

1890. 

July  25. 

.Tilly  26. 
43(r.00» 

417,000 

421.000 

232,000 

None. 
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TERMS    OF   SUBSCRIPTION. 


Commercial  and  Financial  CHR0IWIC1<]E:  con- 
tains 40  to  64  pages  published  every  week. 

State  and  City  Supplement  of  CHROKICL.E  con- 
tains ISO  pages  published  several  times  each  year. 

InTe§tor§'  J«upplement  of  CHROWICL-B  (a  Cyclo- 
peadia  of  Railroad  Securities)  contains  160  pages  published 
eyery  other  month. 

Subscription  to  CHRONICLE  for  one  year  $10.00, 
which  includes  every  issue  of  both  Supplements. 


The  pnrpo§e  of  this  State  and  City  Department 

U  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplificationt 
•ad  corrections  we  shall  publish,  and  the  municipal  laws  we 
Aail  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Statb  and  City  Supplement  to  as  near  the  current  date  as 
poaaible.  Hence  if  every  Subscriber  will  note  in  his  Suppli- 
mtNT  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chbonicl*  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
ejclopssdia  of  information  respecting  Municipal  Debts. 


ESSEX  COUNTY  rNEW  JERSEYJ  VALUATION  AND 
TAX  RATE— NEWARK,  ORANGE,  ETC. 

The  Assessors  of  the  County  of  Essex,  Now  Jersey,  have 
been  in  session  this  week  equalizing  valuations  and  conse- 
quently fixing  the  tax  rates.  It  seems  that  there  has  been  a 
contest  between  the  townships  of  Essex  during  past  years  in 
this  matter  of  equalization.  We  presume,  however,  that  it 
has  been  a  difference  not  very  unlike  the  differences  which 
exist  in  all  counties.  It  is  generally  the  aim  of  each  town- 
ship to  make  its  neighbor  carry  as  much  of  the  burden  as 
possible,  and  usually  it  is  easy  to  put  through  a  combination 
which  makes  the  richest  the  scapegoat.  This  time  it  appears 
that  Newark,  with  the  help  of  Orange,  has  been  able  to  reverse 
the  usual  order  of  things,  and  the  other  townships  were  sad- 
dled with  the  extra  load. 

Newark's  totals  of  valuation  as  now  settled  by  this  equal- 
isation will  for  1892  be  $97,665,790  on  real  estate,  and  |25,984,- 
764  on  personal  property  less  $1,741,386  sworn  off,  making  the 
total  $121,889,268.  On  this  total  it  is  reported  that  the  tax 
rate  for  the  year  will  be  $18-70  per  $1,000,  against  $18-30  per 
$1,000  for  1891  and  1890,  this  year's  tax  being  made 
up  by  a  local  tax  of  say  $12  and  a  county  rate  of  $6  70  per 
$1,000.  Newark's  assessed  valuation  since  1887  has  been  as 
follows.  It  will  be  noticed  that  the  totals  for  previous 
years  differ  a  little  from  those  give  in  our  State  and  City 
Supplement,  the  amount  sworn  off  being  stited  in  the  present 
case,  whereas  the  return  used  by  us  for  our  Supplement 
omitted  that  item.  The  present  method  of  presenting  the 
facts  would  seem  to  be  the  more  accurate. 

'-— — —-Newark's   Ameased   Valuation. , 

,000     ^**"-      »„^'2' ?*'«'<■•*  ^^'■«<"»«'-       •Iwornolf.  Toted. 

Jfg? $97,e«5,790    $25.»64.764    $1,741,286    ifl21,S89,26S 

J8»l ii'tig-Z^O      25.772,364      1  892  40-^      117  428  685 

J890 ii-^??'«?0      23,985.890      1  705  685      110  lo6,89B 

1889 82.011,340      20,193,264      1,789  147      1004154^7 

1888 Z?-''«J.460      49:484179      1749  561        llUl'^l 

1887 77.362,460      19,354,129      1,626,036         ll%to%Lz 

In  addition  to  Newark  we  also  have  separately  the  valuations 
of  Orange  and  East  Orange,  and  the  totals  for  the  remainder  of 
Essex  County.  Orange's  valuations  for  1893  were  settled  at 
$6,611,6S0  on  real  estate,  $924,200  on  personal  property  less 
$127,300  indebtedness.  We  bring  forward  the  figures  for  pre- 
tIoub  years  for  comparison. 

r>..»„.     ';:    ,  „" Orangifs  Talualion. __ 

lRfl2  i^fiif'i?^-        fcf^rit"'-  I^ets  TmUbUdneia.        Total. 

tiS? $6.611.6o0  $924,200  $127,300  87  408  sko 

J891 6.082,600  773  200  137  800  6  71«'oSn 

"»"• 5,950.000  782;000  m;92d  t'^lt'^SO 

The  UX^^ate  for  18«3  in  Orange  is  reported  at  $36  80  per 
$1,000  against  $27  per  $1 ,000  last  year. 

East  Orange's  valuation  and  the  valuation  of  the  rest  of  the 
county  we  give  for  two  years  below,  adding  to  the  table  the  1893 
figures  for  Newark  and  Orange,  as  stated  above,  so  as  to  pre- 


sent the  entire  valuation  of  the  County  of  Essex.     We  omit 

the  gross  and  only  give  the  net  totals — that  is,  the  results  after 

deducting  the  amounts  sworn  off  for  indebtedness. 

Ifet  Valuation. . 

1892.  1891. 

Newark $121,389,268  $117,428,685 

Orange 7,408,550  6,718,000 

EaetOiange 11,953,998  8,992,640 

AUothMg 24,939,364  21,587,620 

Total  Etsex  County $166,191,180  $154,726,945 

The  foregoing  shows  the  total  net  valuation  of  the  County 
of  Essex  to  be  in  1891  $166,191,180,  against  $154,736,94.5  in  1891. 


PROPOSAL   TO  EXCSANOE  LOUISIANA  STATE 

BONDS. 
We  published  on  May  7th  the  memorial  of  the  New  Orleans 
Stock  Exchange  to  the  executive  officers  of  Louisiana  propos- 
ing that  the  State  officers  recommend  to  the  Legislature  at 
its  next  session,  beginning  May  9  1892,  the  passage  of  an  act 
authorizing  the  exchange  of  its  present  State  bonds  for  new 
clean  bonds.  All  the  facts  showing  the  expediency  and  ad- 
visability of  the  measure  were  set  out  at  the  date  mentioned. 
We  notice  now  that  the  Legislature  has  passed  an  enabling 
act,  and  that  it  was  approved  July  6  1892.  We  have  received 
this  week  from  Mr.  Edward  Eisenhauer,  Chairman  of  the 
Committee  of  the  New  Orleans  Stock  Exchange,  a  certified 
copy  of  the  act,  and  as  it  is  of  interest  to  many  of  our  readers, 
and  to  all  who  hold  any  of  the  State  securities,  we  give  the 

act  in  full. 

AN  ACT. 

To  provide  lor  exchange  of  newly-printed  and  enpraved  bonds 
ot  the  State  of  Louisiana  for  valid  outstanding  consolidated  bonds 
of  the  State. 

Section  1 .  Be  it  enacted  by  the  General  Assembly  of  the  8tat«  of 
Louisiana,  that  the  Governor,  Lieutenant-Governor,  Auditor,  Treas- 
urer, Attorney-General  and  Secretary  of  State  are  hereby  constltutad 
a  Board  of  Audit  aud  Exchange,  with  power  to  receive  the  valid  out- 
standing consolidated  bonds  of  the  State  of  Louiaiana  aud  issue  in 
exchange  therefor  newly-printed  and  engraved  bonds  as  hereinafter 
provided.  The  Governor  shall  be  ex-otllcio  President  of  said  board, 
and  1q  his  absence  the  board  shall  elect  from  among  the  members 
preieut  a  temporary  presiding  officer.  Three  members  shall  con8tltu»« 
a  quorum,  witti  power  to  transact  business.  The  said  board  shall  hold 
regular  meetings  at  the  city  of  Baton  Rouge.  La.,  on  the  seeond  Tue«- 
day  of  every  month,  for  the  period  of  one  year  after  Octolier  1  1892, 
and  after  that  date  said  board  shall  meet  quarterly  thereafter. 

Bec.  2.  Be  it  further  enacted,  etc..  That  said  board  shall  employ  a 
•eorstary  and  fix  hl»  salary,  and  shall  keep  full  minutes  of  all  its  pro- 
ceedings, and  shall  be  authorized  to  formulate  rules  for  its  government, 
and  prepare  all  blanks  and  books  necessary  to  carry  this  aot  into 
effect. 

■•EC.  3.  Be  it  further  enacted,  etc..  That  in  exchange  for  the  valid 
outstanding  consolidated  bonds  presented  the  board  shall  cause  to  be 
engraved  and  printed  aud  issue  new  bonds  of  the  State  of  the  de- 
nominations of  oue  hundred  dollars  ($100),  Ave  hundred  dollars  (*500), 
and  one  thousand  dollars  ($1,000),  signed  by  the  Governor,  Auditor 
and  Secretary  of  State,  dated  Baton  Rogue,  La.,  July  1 1892,  and  pay- 
able January  1 1914,  and  bearing  interest  at  the  rate  of  4  per  oen* 
per  annum,  payable  semi-annually,  in  the  City  of  New  York,  and  Cltj 
of  New  Orleans,  on  the  first  days  of  July  and  January  of  each  year, 
aud  coupons  for  such  interest  shall  be  annexed  thereio,  said  interest 
and  principal  to  be  payable  lu  lawful  money  of  the  United  Statei. 

8kc.  4.  Be  it  further  enacted,  etc.,  That  the  consolidated  bonds  shaU, 
a«  fast  as  they  are  surrendered  in  exchange  for  new  bonds,  be  can- 
celed and  destroyed  by  the  said  board,  and  in  each  case  the  process 
verbal  of  the  same  shall  be  published  in  the  official  journal  of  the 
State,  and  a  full  report  made  to  the  General  Assembly  within  the  tlrst 
week  of  each  session.  The  process  verbals  and  all  books  and  papers 
of  the  board  and  all  newly-printed  blank  bonds  shall  be  kept  in  the 
office  of  the  State  Treasurer. 

Skc.  5.  Be  it  further  enacted,  etc..  That  the  board  shall  not  receive 
for  exchange  outstanding  consolidated  bonds  declared  null  and  void  by 
Article  233  of  the  Constitution  of  the  State  aud  consolidated  bonds 
surrenderedfor  exchange  under  Act  121  of  1880  and  not  destroyed, 
nor  any  other  obligations  ot  the  State  except  valid  consolidated  bonds 
aforesaid. 

Sec.  6.  Be  it  further  eiuicted,  etc..  That  the  bonds  issued  in  exchange 
under  the  provisions  of  this  act  shall  be  in  all  respects  as  valid  and 
binding  as  the  consolidated  bonds  surrendered;  the  object  of  this  act 
being  to  provide  a  bond  tree  from  alterations  stamped  thereon,  and  to 
exclude  from  circulatioi;  invalid  bonds,  as  provided  for  In  section  5  of 
this  act. 

Sue.  7.  Be  it  further  enacted,  etc..  That  interest  on  the  outstanding 
valid  consolidated  bonds  shall  cease  after  July  1,  1892,  and  the  State 
Treasurer  shall  only  pay  interest  on  the  new  bonds  authorized  to  be 
issued  in  exchange  tberetor. 

Sec.  8.  Be  it  further  enacted,  etc..  That  every  person  receiving  new 
bonds  in  lieu  of  old  bonds  under  this  act  shall  pay  for  the  new  bonds 
received  by  him  one  dollar  for  each  new  bond,  to  bo  applied  to  the  cost 
of  printing,  engraving,  etc.,  of  said  bonds. 

G.  W.  Bolton, 
Speaker  of  the  House  of  Representatives. 
Charles  Pablange, 
Lieutenant-Governor  and  President  of  the  Senate. 
Approved  July  6  1892. 

MnRPHY  J.   POSTEK. 

Governor  of  the  State  of  Louisiana. 
A  true  copy  from  the  original: 

T.  S.   ADAMS. 

Secretary  of  Stat*. 

Cincinnati,  Ohio. — We  last  week  stated  that  the  proposi- 
tion for  the  erection  of  new  water  works  in  Cincinnati  had 
been  defeated  by  a  vote  of  the  people  on  the  measure  sub- 
mitted. We  have  now  received  mail  advices  of  the  election. 
The  Cincinnati  Commercial  Qazette  in  speaking  of  the  result 
says: 

The  people  of  Cincinnati  decided  yesterday  in  a  most  decis- 
ive way  that  they  did  not  desire  new  water-works  for  the 
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city;  that  1*.  *  bljc  majority  of  those  voting  upon  the  water- 
works projHTsition  so  decided,  and  we  have  no  idea  that  the 
rmult  would  have  been  difltrfrent  even  had  the  voie  been 
larger.  •  *  •  The  Conm-roial  Gazette  favored  the  new 
water-works  idea,  and  our  hope  now  is  that  the  forcPB  which 
co-nbined  to  deft-at  the  measure  have  not  accoin|>lishe  i  some- 
thing which  will  be  universHlly  regretted  by  the  citizens  and 
tax-payers  of  the  city  in  days  to  come.  »  •  •  That  the 
city  net'ds  new  water-works  is  still  an  open  and  almost  undis- 
puted question.  I'he  means  of  attaininR  the  desired  ends  is 
the  point  of  friction.  »  •  •  But  since  the  majority  of  the 
people  in  an  open  and  fair  election  have  expressed  them- 
selves as  against  the  building  of  new  water-works,  we  are  of 
the  opinion  that  it  is  tiest  to  diop  all  agitation  of  the  subject 
until  a  majority  of  the  voters  decide,  in  another  and  similar 
election,  tliat  new  water- works  are  needed  in  Cincinnati. 


Bond  Proposals  and  Nevotiatlons.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sate. 

Altamont.  N.  Y.— A  special  election  will  take  place  in  this 
village  on  July  80  1892  to  vote  on  the  question  of  building 
water  works,  for  the  erection  of  which  bonds  are  proposed. 

Brooklyn,  N.  Y.- (State  AND  City  Supplement,  pase44.) 
The  $400,000  of  New  York  &  Brooklyn  Bridge  bonds  and 
$200,000  of  local  improvement  bonds  of  the  City  of  Brooklyn 
were  yesterday  awarded  to  the  Bowery  Savings  Bank  of  this 
city,  the  bridge  bonds  at  105  and  the  local  improvement  bonds 
at  104-50.  Both  loans  bear  interest  at  the  rate  of  3^  per 
cent  per  annum,  the  bridge  bonds  maturing  at  the  rate  of 
$100,000  yearly  from  January  1,  1923  to  January  1,  1926,  and 
the  local  improvement  bonds  at  the  rate  of  $100,000  yearly  on 
January  1,  1918  and  January  1,  1919. 

Cobleskill,  N.  T.— Village  Clerk  A.  C.  Kilmer  notifies  us 
that  this  village  proposes  to  issue  4  per  cent  village  bunds  to 
the  anjount  of  $30,000.  This  loan  is  to  run  from  one  to  fifteen 
years,  and  will  be  issued  in  payment  of  a  sewerage  system. 
For  statement  of  tue  financial  condition  of  this  municipality 
see  "Debt  Changes." 

Dayton,  Ky.— (State  and  City  Supplement,  page  152.)— 
The  holders  of  street  improvement  bonds  of  the  City  of  Day- 
ton, series  A,  and  Nos.  208,  204,  205,  2  6,  207,  208  and  209, 
dated  Jan.  20  1888.  are  notified  that  those  bonds  have  been 
called  lor  payment.  The  holders  are  c^n^'equently requested  to 
present  the  said  Iwnds  on  July  20  1893  at  the  City  Treasurer's 
office  in  Dayton,  or  at  the  Fiist  National  Bank  of  Newport, 
Ky.,  tor  payment,  after  which  date  interest  on  said  bonds  will 
oea&e. 

Des  Moines,  la.— (State  and  City  Supplement,  page  107.) 
—Bids  were  received  until  July  15  1892  for  $625,000  of  4  per 
cent  20-year  bonds.  City  Clerk  R.  B.  Dennis  writes  the 
Chronicxe  that  these  bonds  were  not  sold,  the  bids  not  being 
saiislautury.  He  also  states  that  the  matter  is  still  open,  but 
if  tne  city  cannot  make  the  sale  on  the  right  kind  of  terms 
the  bonds  »ill  not  be  issued,  as  the  financial  condition  of  Des 
Moines  is  such  that  it  is  not  necessary. 

Everett,  Mass.— (State  and  City  Supplement,  page  23). 
— The  $30,0\.0  of  30-year  4  per  cent  water  bonds  of  the  town 
of  Everett,  dated  July  1  1892,  were  awarded  to  N.  W.  Harris 
&  Co.,  of  Boston,  at  103'58.  The  other  bids  were  as  follows  : 
Brewster,  Cobb  &  E^tabrook,  103  34;  R.  L.  Day  &  Co., 
108-317;  Chambf  rlain,  Burdett  &  Co.,  103-15;  Spencer  Trask 
&  Co.,  103-01;  Winthrop  National  Bank.  102-25;  Blake  Bros. 
&  Co.,  101-53;  E.  H.  Rollins  &  Co.,  100-50. 

Gloucester,  Mass.— (State  and  City  Supplement,  page 
24.)  We  noted  in  last  week's  Cheonicle  that  the  City  of 
Gloucester  would  receive  bids  until  July  27,  1892,  for  $50,000 
of  highway  improvement  bonds.  It  has  since  been  an- 
nounced through  advertisement  that  this  loan  has  been  with- 
drawn by  order  of  the  Committee  on  Finance. 

Great  Barrington,  Mass. — The  fire  district  has  voted  to 
issue  $45,000  of  bonds  to  pay  for  water  works.  F.  N.  Deland 
and  the  Water  Commissioners  are  stated  to  have  the  sale  in 
charge. 

Greenrllle,  Tenn. — As  noted  in  the  Chbonicle  of  July 
16  this  town  has  voted  to  issue  $12,000  of  school  bonds. 
Jami-s  Armitage.  Town  Treasurer,  siates  that  this  loan  will  be 
dated  August  1  1893  or  September  1  1892,  will  bear  interest  at 
the  rate  of  6  per  cent  per  annum  and  will  run  30  years,  re- 
deemable after  20  years  at  the  option  of  the  town. 

The  assessed  valuation  of  (JreeuviUein  1893  of  real  estate, 
is  $450,i;00;  personal  property,  $40,000;  total  $49^1,000.  Mr. 
Armitage  reports  the  assessment  at  about  one-third  of  the 
actual  value. 

»  Hannibal,  Mo.— <Stateand  City  Supplement,  page  111).— 
City  Clerk  A.  Scheineniau  writes  tne  CHBONCLE  that  the  city 
of  Hannibal  is  ready  to  s^-ll  $2o,000  of  electric  li^ht  bonds. 
The  loan  will  l)ear  interest  at  tne  rate  of  5  per  cent,  payable 
stmi-annualiy.  and  will  mature  in  1912,  subject  to  call  in  1H97. 

In  connection  with  the  alwive  the  City  Clerk  also  sttti's  that 
the  city's  total  bonded  debt  (including  this  ijsue)  is  $149,800; 
•Inking  fund,  $63,5110;  net  debt,  $86,800.  The  assessed  valu- 
ation is  $8,600,i>00;  the  estimated  actual  valuation.  $10,000,000. 

Hardin  County,  Ohio.— (State  and  City  Supplement,  page 
80^)— M.  M.  Thompson,  County  Auditotr,  informs  us  tl»t  the 


$26,500  of  6  per  cont  county  ditch  bonds  sold  July  23  1899 
were  awarded  to  Z.  T.  Lewis,  of  Urbansi,  Ohio,  for  a  to-al 
premium  of  $803.  The  Iwnda  mature  $4,500  July  1  181*3. 
$6  000  July  1  1894,  $9,000  July  1  1895  and  $7,000  July  1 
1896. 

Key  West,  Fla— (State  and  City  Supplement,  page  168.)— 
An  election  is  to  be  held  shortly  in  Key  West  to  vote  on  the 
issuance  of  water  works  bonds  to  the  amount  of  $100,000.  The 
bonds  are  to  bear  interest  at  the  rate  of  6  per  cent  per  annum, 
payable  20  years  from  date  of  issue,  or  at  the  option  of  the 
city  at  the  end  of  ten  years. 

Lexington,  Ky.— It  has  been  announced  by  advertisement 
this  week  thit  bids  will  be  received  until  July  29  1-92 
lor  the  purchase  of  funding  bonds  of  L-'xington,  Ky., 
to  the  amount  of  $105  000.  The  bonds  are  in  denominations 
of  $1,000  each,  dated  August  1,  1893,  and  payabl<?  August  1, 
1933,  with  interest  at  the  rate  of  4}^  per  cent,  payable  semi- 
annually. This  issue  is  made  under  "An  Act  authorizing 
cities  of  the  second  class  in  the  Commonwealth  of  Kontuoky 
to  issue  funding  and  refunding  bonds."  Approved  July  4, 
1862. 

Lincoln,  Neb.— (State  and  City  Supplement,  page  119.)— 
The  people  of  Lidcoln  will  vote  on  August  13  on  the  question 
of  issuing  $47,000  of  bonds  for  improvements  of  water  works. 

Montesano,  Wash.— Bonds  of  this  city  to  the  amount  of 
$15,000  have  been  proposed  for  a  sewerage  system. 

Northampton,  Mass.— (State  and  City  Supplement,  page 
28.)— City  Treasurer  George  W.  Clark  will  receive  bids  untu 
August  1  1892  for  4  per  cent  sewer  bonds  to  the  amount  of 
$75,000.  The  Joan  will  be  composed  of  coupon  bonds  in  de- 
nominations of  $1,000  each,  to  be  called  "sewer  scrip,"  dated 
Julv  1  1892  and  payable  July  1  19  a.  Interest  will  be  payable 
semi-annually  on  the  first  days  of  January  and  July  at  the 
Hampshire  County  National  Bank,  or  at  the  office  of  the  City 
Treasurer  at  Northampton,  Mass. 

Northampton,  Mass.— (State  and  City  Supplement,  page 
38).— This  city  will  receive  proposals  until  August  1,  li93,  for 
4  per  cent  10-year  bonds  to  the  amount  of  $75.000. 

Qneen's  County,  N.  Y.— (State  and  City  Supplement,  page 
53.y_Bids  wiU  be  received  until  2  o'clock  on  August  9,  1892,  at 
his  office  in  Long  Island  City  by  Joseph  Dykes,  County  Treas- 
urer, and  until  11  o'clock  a.  m.,  August  10,  1892,  at  the  Asy- 
liun,  Mineola,  Long  Island,  for  $100,000  of  an  authorized  issue 
of  ^00,000  of  Queens  County  gold  bonds.  The  bonds  will 
bear  interest  at  the  rate  of  4  per  cent  per  annum,  payable 
semi-annually  on  January  1  and  July  1,  principal  and  interest 
payable  in  gold  coin,  and  will  mature  May  1  1922.  They  are 
coupon  bonds  of  the  denomination  of  |500  each,  and  it  is  pro- 
vided that  they  may  be  registered  both  as  to  principal  and  in- 
terest at  the  pleasure  of  the  holder.  These  bonds  are  a  charge 
upon  the  taxable  property  in  the  town  of  Jamaica  and  are  is- 
sued for  the  purpose  of  providing  a  complete  system  of  macad- 
amized roads  in  that  town. 

Koekport,  Mo.— L.  C.  Christian,  Town  Clerk,  writes  to  os 
that  the  $r2,000  of  bonds  recently  issued  by  Rookport  were 
sold  at  a  premium  of  $80.  The  bonds  bear  interest  at  the  rate 
of  6  per  cent  per  annum  and  mature  April  1  19ii8,  subject  to 
call  after  April  1  18a7.  For  statement  of  the  financial  con- 
dition of  this  municipality  see  "Debt  Changes." 

Spanlding  County,  «a.— The  Commissioners  of  Spaulding 
County  report  that  they  have  sold  county  bonds  to  the  amount 
of  $10,000  at  par.  The  loan  matures  yearly  in  amounts  of 
$l,uOO  each  from  1907  to  1917. 

St.  Lonis,  Mo.— Among  our  debt  changes  this  week  will  be 
found  the  St.  Louis  statement  with  all  the  important  facts 
affecting  the  same  brought  down  to  April  11  1893.  Mr. 
Stevenson,  the  Comptroller,  states  that  the  $600,000  6s  due 
June  1  1892  were  redeemed  with  money  advanced  from 
the  treasury,  for  which  renewal  bonds  will  be  issued  shortly. 

Superior,  Wis.— (State  and  City  Supplement,  page  100.)— 
Bids  received  on  July  3  1892  for  $866,000  of  6  per  cent  special 
improvement  bonds  not  being  satisfactory,  and  no  award  hav- 
ing been  made,  the  Common  Counol  have  decided  to  change 
the  form  of  the  bond,  and  bids  will  now  be  received  until 
August  2  1892  by  the  Finance  Committee  of  the  Common 
Council  for  $270,857  of  five-year  and  $87,813  of  ten-year  im- 
provement bonds.  The  entire  loan  will  bear  interest  at  the 
rate  of  6  per  cent  per  annum,  payable  semi-annually. 

In  connection  with  this  notice  the  following  statement  of 
the  present  bonded  indebtedness  of  Superior,  which  we  gave 
in  June,  will  be  of  interest. 

Total  general  bonds  Issued **^5'*'9922 

Less  sTuklug  tuud 89,525  70 

Total  general  net  tionded  Indebtedness $456,471  31 

Total  special  improvemeat  bonds  issued $1,250.IH9  04 

Less  6lukii.g  fund 482.301  87 

Total  net  special  bonded  Indebtedness $817,887  17 

Population  ot  city  about .    ^J-"^ 

Assessed  VHlu:itlon  lu  1«91 f25'^*S-l  « 

Estluiaicd  Hctual  value •'®'<*'*2;?V2 

Katuot  taiatiou  on  .flOO *2  IB 

Weber  County,  Utah.— Bonds  of  this  county  to  the  amount 
of  $70,000  have  recently  been  awarded  to  N.  W.  Harris  &  Co. 
The  loan  bears  interest  at  the  rate  of  5  per  cent  and  matures 
20  years  from  date,  subject  to  call  after  10  years. 

Wiimerding,  Pa.- An  election  will  soon  be  held  in  this 
place  to  vote  on  the  issuance  of  l>onds  to  the  amoimt  of  $75,- 
OQO  for  street  and  sewer  purposes. 
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STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  Statb  and  City  Supplembnt. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  S0PPLEJIKNT, 
and  of  interest  to  investors. 

Massachnsetts— Holbrook-(STATB  and  City  Supplement, 
page  26).— The  following  statement  of  the  financial  condition 
of  Holbrook  has  been  corrected  to  date  by  means  of  a  special 
report  made  to  us  by  George  T.  Wilde,  Town  Clerk. 
This  town  is  in  Norfolk  County. 

Total  debt  July  1  1892.. $152,600 

Sinking  fund  assets 13,851 

Netdebt  Julrl  1892....  138.749 
Total  value  town  prop' ty.  177,251 
Tax  valuation  In  1890. .  .1,107,230 

Population  1890  was 2,474 

Population  1880  was 2,130 

Missonrl— St.  Lonis.— (State  and  City  Supplement,  page 
112.)— E.  A.  Noonan,  Mayor.— We  have  this  week  received 
the  following  from  Mr.  John  D.  Stevenson,  Comptroller  of  the 
City  of  St.  Louis,  bringing  down  all  the  items  of  information 
respecting  that  city's  debt,  valuation,  etc.,  to  April  11  1893. 

The  debt  outstanding  April  11  1892  was  $21,483,021.  Add- 
ing $42,6)9  (which  was  advanced  out  of  the  treasury  for  the 
redemption  of  maturities  of  1890-1891,  which  must  be  covered 
by  the  issue  of  renewal  bonds  or  by  the  revenue  of  the  sinking 
fund),  makes  the  actual  debt  on  April  11  1892  $31,534,680. 

The  $600,000  6s  due  June  1  1893  were  redeemed  through 
means  temporarily  advanced  from  the  treasury;  the  amount 
advanced  will  be  covered  by  the  issue  of  renewal  bonds  to 
take  the  place  of  the  bonds  which  were  redeemed.  We,  how- 
ever, continue  this  loan  in  the  following  statement  (although 
u  just  stated  the  bonds  have  been  redeemed),  because  the  re- 


newal bonds  which  are  to  take  their  place  have  not  yet  been 
I  issued. 
I     The  city  has  no  floating  debt. 

The  city  was  separated  from  the  county  in  1877,  the  city 

assuming  the  county's  debt. 


LOANS—  f^l^e"-  Oue. 
Water  Works- 
Is,  A&O,  $J0.O00 Apr.  1,  1907 

48,  A&O,    30,000 Apr.  1,  1912 

48,  AAO,    40,000 Apr.  1,  1917 

4s,  35,000 July  1,  1922 

Otlier  debts 17,600 


LOANS.—  When  Due. 

Bkiuoe  : 
68,  J&D,  $461.000... Dec.  10,1892 

Carondelkt  Indkbtedness  : 
6s,  M&N,  $55,000*..  May     1,1895 

FIRE  DEI'ABT.MENT: 

6s,  M&N,  $100,000*.. May    1,1895 

Floating  Debt: 
1  6s,  M&N,  $900,000*. July     1,  1894 

Gas  Co.  Judgment; 
4s,  J&D,  $950,000*..  Jime    1,1905 

House  of  Eefdqe  : 
6a,  M&N,     $50,000*. Nov.  17, 1895 

Purchase  Block?  and  121 : 

6s,  J&J,  $45,000 July  21,  1895 

68,  A&O,  215,000.... Apr.  10,  1906 

RENEW.4.LS  : 

68,  M&N,$l,074,000*.Nov.  1,  1893 
68,  M&N,  372,000*.. -July  1,1894 
68,  M&N, 372,000*... May  1,1895 
68,  J&D,  593,000*... June  1,  1898 
6s,  J&J,  675,000*. ..Jan.  1,1899 
58,  J&J,  476,000*. ..Jan.  1,  1900 
48,  M  &N,  203,000* . .  May     3,  1902 

Subject  to  call  after  Alay  3,  1892 
48,  J&J,    90,000-... ..TiUy     2,  1903 

Subject  to  call  after  July  2,  1893 


4s,  F&A,  $620.000*..Feb.     2.  1905 

Subject  to  call  after  Feb.  2,  1895 
4s,  A&O,  1,559,000*. .Apr.10,1908 
48,  M&N,  £513,700*. Nov.  2,1911 
48,  J&J.  1,985,000*. .July  1,  1918 
3-65SJ&D,  2,844,100*Ju'e  25,1907 
3-,50s,  F&A,275,000*...Aug.l,1919 
S-SO-s,  J&D,  12,000*. . . J'ne  2,1920 

Sewkks: 
6a,  J&J, $200,000.... Jan. 
6s,  M&S,       6,000. ...Mar. 
68,  M&N,  130,000*.. .May 

Tower  Grove  Park  : 
6s,  F&A,  $3 10,000... Aug. 

Waterworks: 
6s,  M&N,      800,000* July    1,  1894 

^T.  LOUIS  COUNTY  BONDS 
ASSUMED. 

General  Purposes: 
68,  J&D,  $600,000.. June 
6a,  M&N,    500,000.. May 

Park  Purposes: 
68,  A&0,$1, 900,000. Apr. 

Eesewals: 
68,  J&J,  $2,50,000.... July   1,  1893 
68,  J&J,    300,000... .Jan.     1,1894 

($100,000yearly)toJan.     1,  1896 


1,  1893 
1,  1894 
1,  1893 

1,  1898 


1,  1892 
1,  1895 

1,  1905 


t  For  particulars  concerning  the  new  Issue  of  4  per  cent  renewal 
bonds  and  remarks  on  St.  Louis's  debt  condition  see  V.  53,  p.  853. 

GOLD  BONDS.— All  the  city's  bonds  are  payable,  principal  and 
Interest,  in  gold,  except  the  $45,000  6s  Issued  for  purchase  of  Block  7 
and  the  $245,000  68  Issued  for  purchase  of  Block  121.  Items  marked  *' 
and  t  are  payable,  principal  and  Interest,  in  U.  8.  gold  dollars  or  A 
sterling. 

INTEREST-WHERE  PAYABLE.-Interest  on  aU  bonds  Is  payable 
In  New  York  City— on  the  Tower  Grove  Park  6s,  and  on  the  Purchase  of 
Blocks  7  and  121  6s,  at  the  National  Bank  of  the  Republic;  on  all  other 
Issues  at  the  National  Bank  of  Commerce.  Interest  on  the  bond* 
marked  *  is  payable  at  the  National  Bank  of  Commerce,  N.  Y.,  or  at  the 
ol&oe  of  J.  8.  Morgan  &  Co.,  London,  at  the  option  of  the  holder;  on  the 


NEW   LOANS. 


CITY    OF 

ST.     LOUIS. 

Cold  Coupon  4  Per  Cent 

BONDS, 

DtTE  NOTEMBER  3,  1911. 
PB.ICE  "103  'AND~INTEH.E8T.  ' """" 


IVe  otBTer  ttae  above  bonds  rab- 
Ject  to  previous  sale. 

Blake   Brothers   &    Co., 

28  STATE  STREET,  BOSTON. 
fi  NASSAU  STREET,  NEW  YORK. 


NEW   LOANS. 


5  (-2  Per  Cent  Bonds 


TO  BE  IBBUKD  BT 


Duval  County,  Florida, 


St.  John's  Rlrer  ImproTement. 

Total  anttaorlied  Issue  8300,000.  to  run  20  year^ 
with  privilege  of  40  years,  under  Act  of  LeirlBlatare. 
Validity  afflrmed  by  Supreme  Court  of  Florida.  In- 
terest payable  seml-snnnally  In  New  York  and 
JacksouTille.  Assessed  value  of  taxable  property 
18,801,760,  based  on  one-third  of  actual  value. 

NO  OTHER  DEBT. 

WO.OOO  cash  In  treasury.  Sealed  bids  received  for 
S 173, 000  of  this  issue  deliverable  November  1, 
1892.  Also  bids  for  same  to  be  delivered  as  follows, 
vli.: 

830,000       on  November  1,  1803 

30.000 an  February  1.  1893 

5«.000 onAprlll,  1893 

33,000 on  June  1,  1893 

No  biOt  cnntidered  at  ftdoui  par. 
Bids  opened  on  August  8  next,  at  noon,  at  the 
Board  of  Trade  Rooms,  Jacksonville,  Fla. 
For  further  Information,  address 

CHAS.  H.  SMITH,  Secretary, 

JACKSONVILLE,  FI.A. 


FAIRHAVEN, 

BELl^INGHAM  HAY, 

TH»  rUTDRB  METROPOLIS  OF  PDOET  BOUND. 

Ii  destined  to  be  the  great  Manufacturing  and  Com- 
mercial Center  because  it  baa 
Th«  iMttwt  and  Safest  Harbor  on  the  PadlTo  Coast. 
tlM  Oreatest  Area  of  adjacent  Agricultural  Land. 
ThamoitMaiinUlcent  Porests  of  Timber  In  the  world. 
The  anest  Natural  Town  Site  and  Water  Front- 
Iinmena*  Veins  of  the  B»»t  Coal  In  the  West  which 
ffOdaOM  a  coke  equal  to  Pennsylvania.  Iron,  Sllver- 
ltii|l,  OoM  and  other  ores.  Kitenslve  Quarries  of 
■■•■•naatone  for  building  purposes.  Valuable  In- 
fomatlon  can  ba  had  of 

THE  FAIRHAVEN  LAND  COMPANY, 
FAIRBAVSN. 

WASHINGTON. 


Mortgage  Loans 


IN 


TEXAS. 


NO  COMMISSIONS  charged  borrower  or  lender  until 
louiB  hare  proren  good. 

FRANCIS   SMITII    &.   CO., 

SAN   ANTONIO.  TEXAS. 


NEW  LOANS. 


HIOH    ORADE 

MUNICIPAL  BONDS, 

Nettlnc  the  Inveator  from  4  per  eent  to  V 
»er  ooHt.    Writ*  for  CIronlar. 

E.   H.    Rollins  &  Sons, 


OOin}OK.D, 


|«  WALI.  BTRI 

ff»w  Tprk, 


«T, 


S50,000 

3  1-2  Per  Cent 
BUFFALO,    N.   Y., 

Refunding  Bonds. 

DATED  JUI..T  1,  1893. 

:dije  JCiiV  1,  i»i». 

INTEREST  PAYABLE  SEMI-ANNUALLY  AT 
THE  GALLATIN  NATIONAL  BANK.  NEW  YOBK. 

PRICE  105'55  AND  INTEREST. 

N.   W.    Harris    &    Co., 

BANKERS. 

t5    WALL    STREET,    NEW    YORK. 
CHICAGO.  BOSTON. 

880,000 

PEINCE    GEORQE'S    COUNTY,    MD., 
5  Per  Cent  Bonds  of  192S. 

860,000 

CITY    OP    NASHTILLE,    TENIf., 

4  1-2  Per  Cent  Bonds  of  1929. 

FOB  SALE  BT 

FISHER    &    SHAW, 

4  aontli  Csarert  SU-Mt, 


JtTLT  80,  180S.] 
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bondsmarked  I  lu  £  sterling  at  the  National  Bank  of  Scotland  (Limited), 
London,  or  in  United  States  gold  dollars  at  the  rate  of  $4-8605  for  ttio 
pound  sterling  at  the  National  Bank  of  Commerce,  New  York,  at  the 
option  of  the  holder. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.— The  suhjolned  statement 
■bows  8t.  Louis's  toUkl  municipal  debt,  the  sinking  fund  held  by  the 
olty  against  tho  same  and  the  water  debt,  on  April  11  1892,  on  April 
13  1891  and  on  April  7  1890.  In  June,  1891,  an  amendment  to  the 
city's  charter  was  adopted,  establishing  a  sinking  fund  with  a  revenue 
■vUUoleut  to  extinguish  the  debt  In  about  thlrty-seveu  years.  Bee  V. 
S3,  p.  22. 

1892. 
AprU  11. 

Total  funded  debt $21,624,680 

Sinking  fund 


1891. 

April  13. 

$21,672,874 


1890. 
April  7. 
$21,87;t,100 
247,.'i96 


Netdobton $     ^    $21.6'J.'),144 

WaterdebtlncLlntotdebt.    $6,000,000        $0,000,000  $6,000,000 

On  October  10,  1891,  the  funded  debt  was  $20,232,100,  to  which 
should  be  added  maturities  of  1890-91  ($966,000)  and  maturities  of 
June  1, 1891  ($-175,000),  redeemed  as  described  above. 

CITY  PROPERTY.— The  city  owns  Its  water  works  the  estimated 
revenue  from  which  for  water  rates,  permits,  etc.,  for  the  fiscal  year 
1892-93  la  $1,210,000;  ojieratlng  expenses  and  costs  of  collecting  water 
rates,  $415,000.  For  the  year  1891-9'.i  the  revenue  was  $1,173,998; 
net  operating  expenses  and  costs  of  collecting  water  rates,  $378,665. 
In  addition  to  the  water  works  the  olty  owns  its  hospitals,  insane  asy- 
lums and  poor  house,  city  hall,  court  house,  jail,  house  of  correction 
and  work  house,  engine  houses,  markets,  police  stations,  parks,  etc. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
8-5  cash  value)  and  tax  rate  have  been  as  follows   in  the  years 

lukmed: 

-     ■    -      ■  . — City  tax  per  $1,000 — . 

New       New  limit        Old 
Limits.    Increased     lAmitt 
$10  00      $14  00 

11  00      

9  00 
9  00 
5  00 
5  00 
5  00 

POPULATION.— In  1890  population  was  451,770;  In  1880  It  was 
390,518;  in  1870  it  was  310,864. 


Real  Estate 
and  Personal 
Teort.  Property. 

1892 $280,474,550 

1891 252,031,820 

1890 245,834,850 

1889 2-27,638,860 

1886 214,427,690 

1884 211,480,710 

1879 165,263,970 


15  00 
15  00 
14  00 
10  00 


$14  00 
15  00 
15  00 
15  00 
17  50 
17  50 
17  50 


Bonded. 
Debt. 

in  April. 
$21,524,680 
21,072,874 
21,873,100 
21.92(),I00 
22,942,000 
22,507,000 
22,604,000 


Connectlcnt.— (State  aitd  Citt  Supplkirmt,  page  89,)— 
We  give  b«lov  the  detailed  statement  of  the  bonded  debt  of 
Conneclicut.  This  report  baa  been  corrected  to  date  bj  State 
Treasurer  E.  Stephens  Henry,  who  writes  that  of  the  war  re- 
newal bonds  to  the  amount  of  $300,000  which  were  called  for 
payment  on  July  1,  only  $50,000  have  as  yet  bepn  presented. 

LOANS—  ^Tntere*t.~.       . Principal, . 

NAME  AND  PURPOSE.  Rate  Pay'lt.  When  Due,        Outttaiid'g. 

War  loan 1865      Ceased.  Oct.    1,1885  $200 

do    renewal  1882  0  &r    3^    J   &    J       Jan.   1,1903  500,000 

do             do    1883       r    3>s    J    •&    J       Jan.   1, 1903        1,000,000 
do  do    1885 3       A  (Se  O       Oct.    1,1910         1,740,000 

PAR  VALUE  OF  BONDS— The  bonds  are  aU  for  $1,000  or  $10,000 
each. 

INTEREST-WHERE  PAYABLE-Interest  on  aU  bonds  is  payabls 
at  the  State  Treasury,  Hartford,  Conn. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-Tho  subjoined  state- 
ment shows  Connecticut's  total  debt,  and  the  civU  lists  deducted  from 
the  same,  on  the  first  of  July  of  each  of  the  last  four  years. 

1892.  1891.  1800.  1889. 

Total  funded  debt  ...$3,400,200    $3,540,200    $3,740,200    $3,740,200 
ClvUUstfunds 1,339,129  984,076  897,674  630,372 


Netdebt $2,061,071    $2,556,124    $2,842,526    «3,209,828 

Tennessee— Morrl8town.—(STATH  and  City  Supplkmknt, 
page  156.) — We  give  below  a  statement  of  the  flnancial  con- 
dition of  Morristown,  as  corrected  to  date  by  City  Treasurer 
Geo.  S.  Crouch.     Morristown  is  in  Hamblen  County. 

At  an  election  this  year  it  was  voted  to  issue  bonds  to  the 
amount  of  $50,000  in  aid  of  the  Morristown  &  Cumberland 
Gap  Railroad. 


LOANS—  When  Due. 

Stkeet  and  School.Hodse— 
6h,  1  &  J,  $35,000. . .  .July  1,  1921 
Total  debt  July  1  1892.... $35,000 

Sinking  funds 2,000 

Net  debt  July  1 1892 33,000 


Tax  valuation  1892 $800,000 

Assessment  about  70  per  cent  ao- 
tual  value. 

Total  tax  (per  $1,(X>0) $13-00 

Population  1890  was 1,999 

Population  1880  was 1,350 


INTEREST  is  payable  at  the  Hanover  Nat.  Bank,  New  York  City. 
QP*  See  next  page  for  otber  debt  chanses. 


MISCELLANEOUS. 

Union  Loan  &  Trust  Co, 

8IOUX  CITY,  IOWA. 

INCORPOBATKD  188S. 
O&PITAI,,  Paid  V»  io  Cash....«l,OOM,«ee 
8VKPL,US 17«.oe« 

DEALERS  IN  HIGH-GRADE  COII-^ 
XEK(UAL  PAPER, 

A  mpylT  at  which  It  alwa«f  has  on  baadfn 
•ale  ai  Current  Races. 

nVNICIPAI,,  COaPOIlATION  AND 

HCaUUL.  BONDS. 

Na  Ntr«9Ker  Loan  and  Trail  Conpanr  la 

tka  West.    CorreMpondence  Bollcitad. 

OEO.  li.  JOY.  Pres. 

A.  H,  GARRBT80M,  VIce-Pres. 
E.  K.  S.niTH.  Se&T. 
Praupt  Attenttan  Given  to  Callectloaa. 

840,000 
LEWIS    ecu  NTY. 

WASHINGTON, 

5  1-28. 

Price  and  Partlcalan  on  applloatloa. 

PARSON,  LEACH  &  CO., 


MISCELLANEOUS. 


CHICAGO, 
lis  Dearborn  Street. 


MBW  YORK, 
3  Wall  Street. 


$100,000 

•  PBK  CENT  GOLD  FINDING  BONDS 

Cascade  County,  Montana, 

Intereat  and  Principal  parable  In  New  Tork  Olty. 

Asaeuod  valuation tl2,382,8M 

Petit »41.3<)1 

Popnlatlon l!!,600 

Price  and  particulars  on  application. 

C.  H.  WHITE  &  CO., 


NEW  YORK, 
r,)dc74B'waT. 


TAOOMA,  WASH., 
Merehanta'  Nat.  Bk.  Bd(. 


Lamprecht  Bros.  &  Co., 

BANKERS, 

MUNICIPAL    BONDS. 

OUveland,  OIilo,  Perry-Payne  B>ld'K 

Boaton,  nan.,  6%  State  Straat. 

■•w  Tork,  1 1  Wall  Straat* 


SIX  PER  CENT 


THE 

Lewis    Investment    Co., 

DES  HOINES,  IOWA. 

CAPrrAi.  PAtD  UP,      -  »i50,ooo. 

Choloe  Inveatmenta  In  the  moat  Conaerva- 

tive  Field  In  the  Weat. 

CIY  DCD  (*BI1T  <i^naranteed  First  Mort- 
OIA  rCIf  UCR  I  gages  on  Improved  landa 
n  Iowa  and  Eastern  Nebraska.  Safe  and  Desirable. 
Debentm-e  Bonds,  secur- 
ed by  deposit  of  First 
Mortfcaga  Loans  with  an  Kastern  trustee.    FirrKSN 

TiARS'  SUCOBSSrCJL  BXPBBISNCa.    SSMD  FOB  FAU- 
PHLIT. 

W.  A.  HOTCHKISS,      GEO.  H.  LEWIS, 

Act'g  Seoretary.  President. 

6%  INVESTMENTS  6% 

FIRST  MORTGAGE  GOLD  BONDS, 
AmountR  8300  to  910,000. 

GOLD  DEBENTURE  BONDS, 

9,  7  and  10  Years, 

ATLANTIC  TBC8T  CO.,  NKW  TORK,  TR08TM 

Amonnta  SlOO  to  91,000. 

A  FEW  CHOICK 

7  FEB  CENT  FIRST  MORTGAGES. 

Write  for  Oeaerlption. 

Lombard  Investment  Co. 

laO  BROADWAY,  MEW  VORBL. 

G.   R.  Voss, 
Commercial  Paper, 

Bonda,   Btocka  and  InTestment  Baonntlai. 
606  riBBT  NATIONAL  BANK  BUILDING, 

Omaha,   Nebraska. 


W.   H.   Howcott, 

ENTESTIHENT    BACKER. 

HIOH-OBAOB  LOANS  BXTECTKD. 
Dealer  lu 

Southern    Timber    Lands. 

Appraiser  ot  Soathem  Land  Taluea. 

MO.  loa  coniHON  street, 

MEW  ORLEANS.  LA. 


MISCELLANEOUS. 
W.    J.    Hayes   &   Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

street  Railway  Bonda  and  other  high  grade  In- 
raatments. 

143  s-i-^l-JfJJi-ij,    10  WALL  STREET, 

T  Exchange  P^jc^^  NEW  YORK. 

Cable  Addreaa,  "EUNNVTH." 


FOR 


Reliable  Colorado  Securities 
or  Investments 

Pleaae    write    or    apply    to 

The  Gurley  Investment 
Company, 

DENTER,    COI.O. 

Oapltal  and  Snrplna,        -        $500,000 

ESTABLISHBD  17  TBARS. 


MUNICIPAL   SECURITIES 

OF 

PITTSBVRO    AND    TICINITT 

Dealt  In  br 

Jas.    Carothers, 

00  FOVRTB  ATB.,  PITTSBrBO,  PA. 

WM.  FRANKLIN    HALL 

BooKfl  ACCOUNTANT  audited 

Hew  forma  deilgned  (or  booka  of  aocouit. 

8<ttl«m«nt  of  Xiuolemt  JIttatM. 

iU  Bzohange  Bolldlng,  «S  BUto  Btreot  Boetoa. 

The  Mutual  Benefit 

life  IN8CRANGB  CO.,  NEWARK.  M.  J. 
AUZI  DODD,      .  ....       PreddMlt. 

AaaeM(Mark»t  TalaeaKJan.  I.  ISM.... (48,890*78  Ot 
Llabllttlea  (N.T.  and  Maaa.  (Standard)..  M.S8i,4M  00 

Sorploa 8,646,7I«0« 

Burplaa,  br  former    N.  T.  Standard, 
(Am.  Bx.  4H  per  sent  Beaerre) a^VTfiOO  00 

POUCU8    ABSOLUTILT  NQN-mUPKrrABLJi    APIIB 
BKCOND  TIAR.  

In  casb  or  LAPS!  the  Poller  la  oohtih  ubu  hi  roaoi 
aa  long  aa  tta  Tains  will  par  for;  or,  If  preferred,  a 
Pald-np  poller  (or  Ita  full  ralne  la  laaoed  In  ezehaace. 

Attar  the  aeoond  rear  PoUelea  are  iNOOHrasTABUI, 


azoept  aa  agalnat  Intentional  fraod:  atul  aO  ' 
Uofu  at  to  rexdnut,  traval  or  OMMtvatton  art  rtawiMd. 

Gash  loaxs  are  made  to  tha  aztaDt  of  DO  per  rant 
a(  tha  reaerre  ralae,  where  ratld  aaalaniianU  0(  UM 
pollelea  ean  bo  made  aa  ooUateial  aooonLr- 

Louai  paid  ImmedlatMr  apoa  eoapleuoa  andla^ 
proral  of  proota. 
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New  Tork-Albany  nonnfy.— (Statb  and  City  Scpflb- 
MBirr,  page  44.) -The  total  debt  of  Albany  County,  as  given 
below,  has  recently  been  corrected  to  date.  John  Bowe  is 
County  Treasurer. 

County  seat  is  the  city  of  Albany 
LOANS—  When  Due. 


COCNTY  Hall— 
Siss,  AAO,  $50,000. . .  Oct.  1,  1901 
8>s!<,AvtO,  50,000...  Oct.  1,1902 
3>s8,  A&O,    45,000.     Oct.   1,1903 

Was  Bonds—  

68,  M&8,  $50,000. .  .Mar.  1,  1 893 
68,  MAS,  50,000. .. Mar.  1,  1894 
Be,  MA-8,  44,000... Mar.  1,  1895 
5e,  M&8,  43,000... Mar.  1,1896 
Bs,  M&8,  87,000. . .Mar.  1,  1897 
48,     M&8, 150,000.  -Mar.  1, 1898 


4s,  McfcS,  $90,000. .  .Mar.  1, 1905 
($30,000  due  y'rly)to  Mar.1,1907 
4s,  MifcS,  26,000... Mar.  1,  1908 
4s,  M&S,  26,000... Mar.  1,  1909 
4s,     M&S,    28,000... Mar.  1,1910 

Vi'XK  Bonds  (Refunded)— 
48,     MAH,  $30,000... Mar.  1,  1911 
Total  debt  Juue  20 '92.      $829,000 
Siukms  fund  receives 

yearly  lu  cash 20,000 

Tax  valuation,  real. . .      93,612,469 

Tax  valuation,  per'al.        8,136,787 

-       —      101,749,256 


($56,000  due y'rly)  to  Mar.1,1900  i  Total  valuat'n  1890  .    101,749,2.56 

«*,     M&S,    60,000. .  .Mar.  1,  1904    Population  1890 was Jgf -^So 

'  I  Population  1880  was 154,890 

INTEREST  Is  payable  at  the  City  National  Bank,  Albany.  The 
bonds  are  all  registered  except  tUe  6  per  cents. 

Massachusetts -Marblehead.— (State  and  City  Supple- 
XENS,  page  27.)— The  following  statement  of  the  financial  con- 
dition of  Marblehead  has  been  corrected  to  date  by  means  of  a 
•pecial  report  from  William  Gilley,  Town  Treasurer.  In  addi- 
tion to  the  loans  mentioned  in  the  report  below,  the  people  of 
Marblehead  have  voted  to  issue  water  bonds  to  the  amount  of 
185,000. 

This  town  is  in  Essex  County. 


When  Due. 


48,     A&O,      $1,500.. Apr.  7,  1893 
3128,  A&O,      20,000.  -Got.  11, 1892 

Wateb  Bonds— 
4s,  var.,  $198,000.  ...1892  to  1920 
(Part  due  yearly.) 


LOANS- 
MUNICIPAL  Bonds- 
OS,  A&O,    $30,000.... Oct.  1,1895 

Town  Notes- 
OS,  M&N,  $15,000. ...Nov.  7, 1893 
48,  M&8,      28,000. . . .  Sept.  1,  1892 
INTEREST  la  payable  at  the  town  treasury. 

BONDED  DEBT  on  July  1 1892  was  $228,000;  floating  debt,  $64,- 
500 ;  total  debt,  $292,500.    The  town  has  no  sinking  lund. 

TAX   VALUATION  in  1891  ol  real  estate  was  $4,213,800;   per- 
•onal  property,  $832,032;  total,  $5,045,832.    Property  la  assessed  at 


Its  actual  value.    The  total  tax  valuation  In  1890  was  $4,741,200. 
The  total  tax  rate  per  $1,000  in  1891was  $21-40. 

POPULATION  lnl890  was  8,202;  In  1 880  it  was  7,487. 

New  Hampshire— Penacook.— "We  have  this  week  received 
the  following  statement  regarding  the  finances  of  Penacook 
from  Mr.  Willis  G.  Buxton,  Treasurer.  No  report  from  this 
place  appeared  in  our  recent  Supplement. 

Penacook  is  in  Merrimack  County. 
LOANS—  When  Due 


Watek  Works— 
412S,  M&N,  $70,000... July  1, 1922 
Subject  to  call July  1, 1907 


Total  debt  July  1 1892.... $70,000 

Tax  valuation  1892 629,000 

Assessment  from  23 to  factual  val. 
Total  tax  (per  $1,00,') $lG-30 


I NTEREST  is  payable  at  the  office  of  E.  H.  Rollina  &  Sous,  Concord 
N.  H. 

New  York— Coblesklll.— We  have  received  the  following 
etatetnent  of  the  debt,  valuation,  etc.,  of  Cobleskill  from  A. 
C.  Kilmer,  Village  Clerk.  Additional  sewer  bonds  to  the 
amount  of  $30,000  will  soon  be  issued.  No  report  from  this 
village  appeared  in  our  recent  Supplement. 

Cobleskill  is  in  Schoharie  County. 
LOANS—  When  Due. 


School  Bni-DrNO— 
58,  F&A,  $((,000. ..Feb.  1. 1893-95 

Water  Works— 

3»8S,  F&A.  $65,000 1896-1917 

Total  debt  Aug.  11892... $71,000 


Tax  valuation  1891 $893,728 

Assessment  is  ^3  actual  value. 
State  &  Co.  tax  (per  $1,000). $3-85 

City  and  school  tax $10'38 

Population  1800  w  is 1,822 

Population  1880  was 1,222 


INTEREST  on  the  school  buUding  bonds  is  payable  at  the  First  Na- 
tional Bank  of  CobleaMU ;  on  the  water  bonds  at  the  office  of  the  Stats 
Comptroller,  Albany,  N.  Y. 

Missouri— Rockport. — We  give  below  a  statement  of  the 
financial  condition  of  Rockport  which  has  been  received  thit 
week  from  L.  C.  Christian,  Town  Clerk.  No  report  from 
this  place  appeared  in  our  recent  Supplement, 

Rockport  is  in  Atchison  Oounty. 


LOANS—  Vhen  thie. 

Water  Works  &  Elko.  Light— 

6s,  April  1,  $12,000.. April  1,  1908 

Subject  to  call  after  April  1, 1897 

Interest  payable  in  Kockport. 

Total  debt  July  1 1892... .$12,000 


Water  debt  (included) $600 

Tax  valuation  1892 $300,000 

Assessment  is  I3  actual  value. 

City  tax  (per  $1,000) $2-50 

Average  school  tax $5"50 

PopulaUon  1890  was 934 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BONDS, 

Members  New  York  Stock  Exchange, 
Chicago  Stuck  Exchange. 

187>180  DEARBORN  STREET, 

Cliic-ago,  Ills, 

I'rivate  wire  to 

L  *  8.  WOKMSEB.  NEW  YORK. 

FLOWER  A  CO.,  NEW  YORK. 

B.  OLBNUINNINQ  A  CO.,  PHILADELPHIA. 

Special  atientloa  sWen  to  out-of-town  bual- 

iiei»H«    Corresvondence  solicited. 

J.  B.  Bbusi,  Member  New  York  Stock  Exchange 
D,  M.  CUMMINOS,  Member  Chisago  Stock  Exchange 

Breese  &  Cummings, 

BANKERS  AND   BROKERS, 
111   AND  113   MWNKOK  STREET, 

CHICAGO 

Beonrltles  Hated  In  New  York,  Bolton  or  Oblcaso 
Cftrried  un  oouservatlTe  margins. 


A.  O.  BLACGHTBB,  Member  N.  T.  Stock  Exchange 
WM,  T.  BAKER,  Member  Chicago  Stock  Bzotaange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

11I-113  LA  SA1.L,E  STREET, 

CUICACO,  1L.L,S. 

Uhlease  Secnrltlee  Baucht  and  Bold. 


CHICAGO. 


Henry    C.    Hackney, 

113  DEARBORN  ST.,  CHICAGO. 
INTESTnENT   SECURITIES 

bought  and  solo. 

Member  Cbtoaso  Stock  Ezohange. 
OOBKESPONUENCB   B0LICITX0.| 


Cahn   &  Straus, 

BANKERS, 

188  I,A  BALLS  ST.,  CHICAGO. 
A  General  Banklnc  Baalni-M  Transacted. 
niUT  MOBTOAOK  LOANS  ON  IMPROVKD  CITY 
BBAL  ESTATE  FOE  BALA 
■ben  of  the  Ohumco  Btook  Bzehaiwe. 


Title  Guarantee  &  Trust 
Company 

OF    CUICAOO, 

9ii,  04  •&  96  WASHINGTON  STREET. 

Capital,  pald-np 81,600,000 

Undivided    earnlnffs,    Including 

snrplus 2'j0,000 

Deposited  with  State  Auditor.  .       'JOO.UOO 

GUARANTEES  TITLES  TO  REAL  ESTATE. 

Offers  Investors  In  real  estate  securities 
ni-otection  afforded  by  no  other  system  of 
■olns  business, 

I>  anthorized  br  law  to  act  as  Registrar  of  Stocks 
nd  Bonds.  Executor,  Receiver  and  Trustee  for 
iCBtatea,  Syndicates,  Individuals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
Tom  the  assets  of  the  Company. 

CORRESPONDENCE  SOLICITED. 

OFFICERS:  ■ 
8WYNN  QARNBTT.  President. 

A.  H.  SELLERS,  Tloe-Presldent. 
ARCHIBALD  A.  STEWART,  Secretary. 

OH  AS.  R.  LARRABBE,  Treasurer. 

DIRECTORS: 
Gwynn  Garnett,  Chas.  W.  Drew, 

W.  D.  Kerfoot,  John  P.  Wilson. 

George  C.  Walker,  Edson  Keith, 

John  O.  Shortall,  Geo.  M.  Bogue. 

John  DeKoTen,  A.  H.  Sellers. 

Samuel  B.  CJhase, 


W.  C.  Gondy, 
A.  W.  Green. 


COUNSEL: 


fjohn  P.  Wilson, 
A.  M.  Pence, 


Herman  Schaffner  &  Co. 

BANKERS, 

COMMERCIAL   PAPER, 

100  WaaUnston  Street, 
CHICACSO,    ILil,. 


Fred.  G.   Frank  &  Bro. 

LOCAL  SECURITIES  A  SPECIALTY. 
0»  WASHINGTON    STREET,  CHICAGO. 

Correspondence  Invited. 

ATLANTIC  MUTUAL  INS.  CO.  SCRIP 

Dealt  In  by 

AFGUSTUS    FLOYD, 

»a  PIMB  STREET.  NEW  YORK. 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAOO,    II4L.. 

CAPITAL  AND  SURPLUS,   -  S3.-.«50,00lt 

INTEREST  ALLOWED  ON  DEPOSITS. 

This  Bank  Is  directly  under  the  jurtsdictlon  and 
lupervlslon  of  the  State  of  Illinuis,  ig  a  LEGAL 
DBPOSITOKY  for  Court  Moneys,  and  Is  autherlied 
to  act  as  TRUSTEE,  EXECUTOR.  RliCKtVBR  and 
ASSIGNEE   for    ESTATES.    INDIVIDUALS    and 

corporations. 

officers: 

John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President. 

Wm.  H.  Mltcboll,  Second  VIce-Presldem, 
Wm.  H.  Held.  Third  Vlce-Presldem, 
James  S  Olbbs,  Cash'r.    B.  M.  Chattell,  Ass't  Ca*h>r>. 

DIRBCTORS 
John  McCaffery,  JobnBDrake' 

L.  Z.  Letter,  Wm.  H.  Reld, 

Wm.  U.  Mitchell,  John  J.  Mitchell 

Wm.  G.  Hlbbard,  3.  C.  McMuUln, 

D.  B.  Shipman,  J.  Ogden  Armonr* 

Frederick  T.  Haskell. 


The  Jennings  Trust  Co., 

186  DEARBOBN  ST.,  OHIO  AGO. 


CAPITAL,  PAID  UP,    -   - 
SURPLUS. 


$500,000 
$40,000 


NEGOTIATES  GROUND  BENTS  In  the  CItT  o 
Chicago.  Takes  entire  charge  of  estates.  Aets  as 
agent  for  the  registration  and  transfer  of  bonds  and 
stocks  and  the  payment  of  coupons.  Interest  and 
dividends.  Authorlied  by  law  to  reoelre  and  ezeonte 
trosta  of  erery  character  from  courts,  corporations 
and  Individuals.  A  legal  depository  for  court  and 
trast  funds. 

INTEREST  ALLOWED  ON  DBPOSl,^  of  money, 
which  may  be  made  at  any  time  and  withdrawn  after 
live  days'  notice,  or  at  a  axed  date. 

TRUST  FUNDS  AND  TRUST  INVBBTMHim 
^re  kept  separate  and  apart  from  the  assets  of  the 
Company. 


1.  B.  WALSH.  President. 

CHAS.  H.  HULBURD,  Vice-President. 
FBANKLLN  HATHBWAY,  Secretary. 
SAMUEL  D.  WARD,  Treasurer. 

hrUAM  A.  WALTON,  CMhKr. 


AND  W 
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CLEARING  HOUSE  RETURNS. 

The  total  for  the  whole  country  shows  a  decrease  in  the 

aggregate  from  the  preceding  week  of  74'  millions  of  dollars. 

Contrasted  with  the  similar  period  of  1891  there  is  an  increase 

of  5-9   per  cent. 


New  York 

aii«  of— 

IStncKt thara.) 

iCotton bala.) 

iOrain ^u»)wJ^.) 

iPetTotcum 6W».) 


Boston 

Providence.... 

Hartford 

New  Uaren... 
BprluKtleid.... 
Worcester.... 

Portland 

Lowell 

New  Bedford.. 


ToUl  New  England. 


Philadelphia 

Plttabnri! 

Saltlmore 
DlTalo 

Washington 

Bocbester 

Brracuse 

wllmlnKtun 

Bingham  ton 


Total  Middle.. 


Qilcago 

Cincinnati 

Milwaukee 

Detroit 

CleTeland 

Columbus 

Indianapolis... 

Peoria 

Grand  Rapids. 
LeilQgton 


ITssk  aniina  July  30. 


632.»16,8e8 

(087,123) 

(7U.700) 

(20,657,200) 

(24,000) 

81,152,861 
4.873,100 
1,761,676 
1,808,405 
1,170,097 
1,084,402 
1.180,175 
666,587 
4&1,10» 


9a,812.4U 

62,871.166 

14.765,028 

12,622.7»l 

7,012,4S:» 

1.6S1.510 

1,083,869 

7B2,278 

»38,588 

231,900 


ToUl  Middle  Western. 


Ban  Francisco.. 

Portland 

Bait  Lake  Clt7. 

Seattle 

Tacoma 

Los  Anveles.... 

Oreat  Falls 

Helena* 


Total  Pacinc. 


Kansas  City 

MinuoapoUs 

8t.  Pajf. 

Omaha 

Uenrer 

Duluth 

Bt.  Joseph 

BlouiClty 

Des  Moines 

Wichita 

Lincoln 

Topeka 


103,159,113 

91,817.502 

11,916.000 

8,132,057 

0,564,075 

6,131,924 

2,9U,«O0 

W14,78« 

1,6S1.469 

901,921 

436,007 


1891. 


615,917,456 

(1,067.181) 

(492.800) 

(36,190,150) 

(510,000) 

82,754,604 
4,420,000 
1,533.771 
1,188,243 
1,000,917 
l,10a,0ll 
1,115.351 
713,213 
855,296 


Week  Bnd'g  July  23. 


1892. 


+8-8     670,338,980 


94,237,442 

61,897.011 

11,920,067 

13,273,118 

8,593,908 

1,499,383 

1,8:2,358 

666,991 

830,249 

238,900 


90,561,588 

78,101,101 
10,793.260 
6.2r7,231 
6,142,731 
4,893,770 
2,810,200 
2,038,591 
1,439.103 
743.100 
481,888 


128,439,610,    113,735,983 


16.794,0671 

1,U71,990, 

1,303,108 

663,401 

9'8,9»l, 

469,463 

469,651 

1,096,462 


17,837,960 
1,780,009 
l,53t,428 
735,598 
939,708 
683,883 
360,000 


-432) 
-96-8) 

+1-7 

+10-3 

+10-6 

+97 

+16-9 

-3-8 

+5-8 

-6-7 

+27-0 


+2-5 

+21-1 
4-23'7 

—49 
-11-4 
+14-4 

-06 
+16-0 
+13-0 

+6-4 


(724.989) 

(489,500) 

(18,588,555) 

(280,000) 

91,532.361 
6.243,)00 
2,278,882 
1,667,9J2 
1,360,498 
1,320,516 
1,200,238 
783,803 
402,937 


P.  Cent 


106.896,330 

70.857.2v17 

18,193,417 

14.072.019 

8,059,257 

2,005,791 

1,692,750 

913,818 

1,285,879 

285,300 


+18-9 

+17-6 

+10-4 

—2-3 

til 

+2-6 

—55-1 

+13-8 
4-21-8 
—5-8 


+13-9     137,716.671 


115.325,263 

97,414,719 
13,737,450 
8,314,058 
6,025,051 
6,4'!7,191 
8,370,800 
1,239,037 
1,838,500 
1977.193 
114,581 


22,660,609,      23,808,282 


Total  other  Western.. 

et.  Louis 

New  Orleans 

LouisTiUe 

ftleiui'ius 

l(.iiiiii...ud 

GKlVL':.tOn 

U..Ui.i.,n 

Na.ilville 

Ni.ri...lc 

DalU... 

Fort  Worth 

Birmingham 

Wato 

Chattanooga 

BaTannab* 

Atlauta  


Total  Southern.... 

Total  all 

Outside  Mew  York.. 


Montreal  

Toruulo  

UalUax  

Uamlitun* 


TotalCauads, . 


8,896,327 

8,011,456 

6,214,995 

6,265,861 

4, 580,961' 

1,353,991 

1,420,744 

815,412 

933,758 

533,961 

483,187 

358,560 

~35,709,008 

21,878.677 

6.336,220 

6,572,835 

1,563,521 

2,411,1&5 

1,377,093 

1,187,285 

1,38«,')65 

866,8v)4 

698,117 

412.262 

422,656 

349,174 

878,0J0 

915,350 

838,812 


46,334,386 

861,761.983 

431,803^7 

12,063,778 

6,830,441 

1,219,266 

822,787, 


7,884,102 

4.838,423 

4,667,39a 

3,948,951 

3,738.058 

1,818.031 

1,358,784 

682,150 

627,912 

4811.01; 

»0j,833 

822.787 


80,658,683 

20,709,107 

5,648,118 

0,238,913 

1,067,084 

1,652,417 

1,482,220 

1,125,815 

l,611,32j 

911,880 

653,811 

120,4S1 

478,621 

311,902 

370,000 


42,624,37? 
911,373,771 


S9»,426,316 

8,715,633 
5,272,000 
1,377,162 


-6-2 
-50 
—15-3 
+17-4 
-H-2 
-19-8 
+341 


-6-3 

+10-8 
+-U0 
+11-2 
+33-3 
+22-1 
-f 

+60-3 

--48-7 

-  IVi 

18  2 

11-1 


+16-9 

-t-8-2 

+11-2 

+5-4 

+48  6 

-H6-8 

-6-8 

+6-5 

—Wo 

—5-2 

-f6-S 

-20 

-11'7 

+2-1 

+2  2 


+6-6 

+5  9 

"+82 


+88  3 

-1-12-8 


*  Mot  laelBdea  la  totals. 


19,223,475       15,365.0981 


13,813.056 

1.699,411 

1,700,000 

969,767 

825.678 

721.557 

417.797 

1,511.287 


20,287,169 

8.541.446 

7,330,591 

6,185,781 

8,282,758 

6,124.351 

1.431.122, 

1.808,81 1 1 

856,2571 

800,000, 

503.372 

508,779 

339,409, 


+19-0 

(+21-C) 
(-1201 
(-58-7) 
(+«2-5) 

-1-129 
-f251 

+8-1 
4-14-2 
-(-21-5 

+0-2 
+100 

-1-30 

+04 


+13  3 


+135 

-(-21-7 
i-12-5 
-i-27-6 
+7-2 
+12-» 
+26  0 
—415 
-t-35-7 
-f33-7 
—11-1 


+1S-9 

—HI 
--110 

-  -27  8 
--281 
--31-4 

-  -10  3 
-1-28  8 


+1-2 

-I-8-9 
-H08 

+3-2 
-Hl'8 

+8-3 
—22-0 

+3a-8 

-1-330 

-1-300 

-05 

-H"-i 

+11-0 


38,712,610.      +19M 


23.535.195 

8,819.135 

7.42  2,8  ;7 

1,823,077 

:2,498,259 

1.532.8,11 

1,133,181 

1,600,000 

934,529 

738,146 

491,914 

488,123 

830,000 

481.600 

1.082.510 

1I68.3;6 


+5-8 
+11-2 
-)-3i-8 
-H159 

— lD-8 

-1-02 
— 5'0 
-1-88 

-U-8 
+186 

+5-8 
+151 


48,640,800 
1.036,706.716 


488,387.700 

12.810,713! 
6,418,672 
1,123,918 

7ui,7;i, 


+10  1 
+160 
"+H-3 
+31-2 
-l>-3 


r 


For  the  month  of  July  the  increase  oTer  a  year  ago 
reaches  5'8  per  cent  in  the  whole  country  and  7'8  per  cent 
outside  of  New  York.  The  aggregate  since  January  1  exhibits 
again  over  1891  of  13'6  per  cent. 


New  York. ... 


Boeton. 

Providence.... 

Hartford 

New  Haven... 
Sprlngaeld.... 

Worcester 

Portland 

Lowell 

New  Bedford. 

Total  N.  Eng 

Philadelphia.. 

Pittsburg 

Baltimore 

Buffalo 

Washington.. 
Uocheater  — 

Syracuse 

WllmlDgton . . 
Blnghamton.. 


8,578,478,712 

421,167,772 
24,287,800 
10,981,785 
6,988.787 
6,097,302 
6,883.1i4 
5,612.421 
3.81'5.602 
2,321,008 


Total  Middle 


Chicago 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Golambus 

Indianapolis-. 

Peoria 

(Irand  Kaplds. 
Lexington  .... 


Tot.M.We8t. 

Ban  Francisco. 

Portland 

Salt  Lake  City 

Seattle 

Taooma 

Los  Angeles.. 

Total  PaclHc 

Kansas  Cltr.. 
Minneapolis.. 

St.  Paul 

Omaha 

Denver.. ..  . 

Duluth 

St.  Joseph  .. 
Sioux  CitT  .. 
DesMolnea. 

Wichita 

Lincoln 

Topeka 


July, 


Seven  Months. 


2,478,116,218 


189,90J,311 


488,526,850 


423,197.025 

5'j,829.850 

i!7.197,711 

29,-77.19ll 

25,407.831, 

14,995,400 

5.986,947  i 

8,182,689| 

4,82 11.830 1 

1,037,019, 


1891. 


+4-1 


403.890.178    +5-0 


22.485,600 
11,220,581 
7,488,600 
5,576,130 
5,357.823 
6.787,835 
8,397.6!1 
1,919,638 


467,152,618    +48    8,282,135,383,  3,119,928,802    +»•» 


273.077.012 

81.408.189, 

83  180,158 

36.802,9971 

7,531,148: 

6.707.1971 

4,298.818 

3,908,838 

1,181,300 

458,198,885 

38.3,129,783 

55,581.150 

24.537,937 

26.793.971 

23,933,375 

13,061,800 

9,503,038 

6,711.258 

3,721,535 

2,121,111 


+7-9 
-2-3 
-8-7 
+9-4 
4-9-9 
-30 
-Z-4 
+191 


1892. 


21,187,908,779 

2,896,779,243 
161.032.300 
68.229,141 
43,287,029 
40.427,077 
87,88;l,18ll 
85,009.698, 
26.513.327i 
13,911,082, 


1391. 


18,633.888,170 


2,711.179. 
158,319. 
64.491). 
41.313, 
86,616, 
15,803, 
85,689. 
22,8*7 
18,896, 


P.m. 


+16-0 


,632    +5T 

,700  :fi-e 

+10-6 
+7« 
-1-9 

+11-9 
+0^ 


600,817,603,    529,055,291 


Tot  oth'rW. 

St.  Louis 

New  Orleans.. 

Louisville 

Memphis 

Richmond  — 

Oalveston 

Houston 

Nashville 

Dallas 

Norfolk 

Port  Worth... 
Birmingham.. 

Waco 

Chattanooga.. 

Total  aoath. 

fotalaU 

OnUlde  N.  Y. 


67.U2.191 
8,792,4931 
8,373,500 
4.925,979 
3,587,088 
2,857,011 

95,678,280 

39,339,931 
31,801.097 
23.116,572 
28,624,138i 
22,008,383' 
6.391.561 
7.303.383 
4,398.227 
4.372,171 
2,180,383 
2,237,000 
1,813,810 

171,290,498 

100,027,298 
29.023.812 
31,181.280 
7,718,189 
12,100.0)0 
6,590,657 
4.901.810 
7.111.830 
3,119,3J9 
3.911.918 
2,103,583 
2,101.741 
1,571,211 
1,972,000 

213,808,139 

4,933,207,371 


7.5,255.837 
7,772.773 
7,200.636 
3.829.081 
S.895.719 
3,100,83- 

101,021,922 


35.151, 
25,37.'i, 
2J.817, 
18,211, 
20.173, 
8.292, 
7,175, 
3.531, 
8.188. 
2.199, 
2,289.1 
1,509, 


,30.i 
,2JS 
,123 
,537 
,912 
,881 
8" 
4,17 
398 
,212 
,891 
,562 


+9-8 
-h8'0 

-0-04 
-7-2 

+17-7 
+5-5 
-9-0 
+1-6 
+0-6 


-h«-6 

+16-5 

+7-7 

mo 
+11-1 

-1-82 
+14-8 
-37-8 
+21-8 
+18-3 

-7-7 


2,218,068,031 

442,483,417 

453,21)7,117 

232.903,509 

59.409,174 

45.211,830 

28,074,233 

26.517,458 

7,801,800 

3,613,681,738 

2,814.553,789 

428.830.500 

196.390.313 

191,833,102 

163,671,596 

103,143,700 

67,914.230 

66.719.787 

27,778,814 

13,610,723 


1,895.093,570 

393.597.405 

410.239.933 

216.197,811 

52,850.-203 

48,519,550, 

25,878,331 

21.70J,109 

T,190.700| 


+1TD 

-1-10-4 
+7-T 

+ir6 

+8-9 
+88 
-I-7-* 
-Hfl-O 


8,072,295,993 -).i4.t 

2,419,411,180; 
381,291,200 
193,238.638 
173,704,135 
146.098,903 

8].416.'>0) 

53.;61,019 

61,732,712 

21,763.413 

13.033,878 


+18-6    4,030,310,8551  3,531.611,138 


-10-3 1 
+13-1 
tl8-3 
+28-6! 
-7-2 
-7-91 


480,355,828: 
60,473.439 
65,087.-231 
31,117,8331 
23,711,705, 
21,959,130 


498.101,331 
63,331,131 
47,883.091 
80.609,073 
27.111.8J3 
21.210.221 


-5-3       641,718,339!      678,997,011 


+11-9 
+23-8 

+62-7 
-f9-l 
-22-8 
+1-8 
+23-8 
^23-4 
-1-7 
-0 
+7-1 


143,93S,»59,+15-0 


95,633,663 

27,831.808, 

30.532,518 

9,103,358 

ll,lj0,),115 

9,107,139 

4.457.137 

8,-)8 1,823 

8,1')-2,030, 

4,18,!,7'.)0 

2.011.371 

2,2:8.171: 

1,891,192 

2,021,000: 


+2-1 

+20-4 

+5-2 

— 27-8 

+10-0 

-16-8 

+i-4 

-3-3 

+2-9 

-7-8 

-18-8 

-2-4 


2?3. 182,222, 
223.533.201 
113.793,193 
181,333,418 
149,8)0,623 
51.353,463, 
52,130,823 
32,035,393 
80,073,593' 
16,299,693 
19,838,319 
11,532,601 

Zl79,3«,2r7 

631.8}1,978 
279,833,833 
219,891,711 
82,931,174 
75,287,813 
61,261,8321 
48,745,816 
66.630,033 
29.907.338 
23.823,191 
16,555,333 
16,572,751 
11,993,599 
13,623,033 


250,9.35, 

171.628, 

138.535, 

121.313, 

132,2)8, 

»3,0/7, 

46,115, 

29,3-29, 

23,517, 

15,413. 

13,752.i 

11,317 


193 
610 
.193 
,909 
,-238 
,027 
,78) 
.328 
J43 
,579 
,933 
893 


993,892,248 

632,201,316 
803,111,032 
219,203,118 
71,957,201 
69,838,8^1 
73,433,019 
41,463,973 
63,221,024 
23,898,730 
29,507,239 
21,198,173 
19,302,939 
17,491,939 
14,463,030, 


+181. 
+11-6 
+19-T 

+12-0 

4-1 8'* 

-1-17-6 

-1-4 

-t-9-6 

+12-8 

+4-» 

+15-1 

-9-6 
+18-8 
+18-6 
+i3 
+8-» 

-5-0 

+9-0 

-t-sa-i 

+17-8 
+35-« 
+13-8 

+2-4 
+15-5 

+  9-4 
+27-9 

-j-5-r 
+22-8 

+21 

+18-4 

+9-4 
-7-7 
-W» 
+16-1 
+7-8 

-16-a 

+9-« 
-13-1 
+4-8 
-88 
—28-0 
-141 

-in 


•209,977,878|  +1-8!  1.938,667,617    1,610,106,174]   +],-t 

4,382^464,102    +5-6|35,811.807,118,81,343,018,37l|  +181 

2,039,730,639  l,911,317,83ll  +76  11,338,893.339  13,031,181,20ll+l»t 


Out  compilation  of  sales,  &c.,  for  seven  montha  is  aa  followst 


Seven  Uontlu,  1832. 


Stmn  Jfonfu.  1331. 


OSMHyUon.   Par  Value  I 
or  Quontltv 


.Actual 

FoIlM. 


Av«r'at 
Price. 


8'<X'»{  vSl''»l«IS37l  !  233 .733304  62-4 
BH.  bonds..  »313.018,1>0,  »3J2.93j.313'  797 
(iov't  bonds       tl.07-2.930        »1,2I3.031  118-1 

State  bonds.     »1.902,230,      «1, 

1833.293       il, 


Bankitooks 

Total... 
Pet'l'm.bbls 
Cotton., bis 


11966313390 
1-2.111,000 

19.101.700 

(iraln,baih.:llt7,13J,823 

Total  valne' 


.303,033,  133-8 
033,393  133-7 


t3,147232703    63-1 

17,011,063  &7M0. 
S9M,639,483!«38-19 
i962,'283,633:8S8-10c 

»1,807228'11' 


Par  Value  | 
or  (]uanl(tv 


Actual 
Valut. 


4iiir'«« 

pnc4. 


|3,2!?2.V820)3  {  W13730393,  67-4 

»172.0J7.100  ♦135.470,112    78  8 

«315,2J3       »1,331.333  1198 

t  1.916.703  8333,7111  80  8 

1,233,183,      »1.323,57;H»6 


♦3,S98.703;,l)'«l,OMn25»9.'    »S-J 

fOHe; 
»3Mc 


13.1^ 

12,0- 

l.S32.:Ji 


F«r  table  of  oleariug*  hr  (elecrapk  •••  !*>■•  401. 
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THE 

STyiTE  AT\IC  CITY  PEfyipTMEWT. 

See  pases  226,  237,  228,  229  and  230  for  our  State 
and  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


THE  FINANCIAL  SITUATION. 

Congress  has  remained  in  session  through  the  week 
fltrnggling  over  the  World's  Fair  Bill,  but  a  speedy 
adjournment  is  assured  now,  a  compromise  on  the 
question  at  issue  having  been  reached.  The  unexpected 
continuance  of  the  session,  however,  has  not  had  any 
appreciable  influence  on  businees,  as  all  the  disturbing 
propositions  so  lately  before  it  had  previously  been  laid 
aside  until  the  winter  meeting.  Nevertheless  a  kind  of 
restful  feeling  will  no  doubt  pervade  trade  circles  when 
our  Government  legislators  are  actually  homeward 
bound,  for  a  more  irritating  legislativ*  body,  threaten- 
ing so  many  industrial  interests  by  its  proposed  lawg, 
never  within  our  memory  held  its  sittings  at  Washing- 
ton. At  the  same  time,  when  saying  this,  we  are  glad 
to  add  that  it  has  been  many  a  long  year  since  a  Con- 
gress has  developed  so  much  conservative  talent  as  the 
one  now  about  to  adjourn.  The  very  badness  of  the 
propositions  introduced  has  apparently  brought  out 
this  notable  opposition;  circumstances  have  served  to 
help  develop  the  men  in  this  case. 

Nothing  new  of  moment  has  occurred  in  industrial 
affaire.  The  first  half  of  the  week  there  was  considera- 
ble exhilaration  based  upon  the  facts  and  circumstances 
narrated  in  this  columu  last  Saturday;  the  last  half  of 
the  week  a  kind  of  set-back  appears  to  have  devel- 
oped, not  owing  to  any  real  cause  or  established  change 
in  conditions,  but  perhaps  to  floating  suggestions  of  a 
little  less  favorable  crop  advices  and  perhaps  to  rumors 
of  growing  rate  troubles  among  our  railroads.  Then 
aside  from  these  there  is  another  matter  which  keeps 
men  conservative,  and  that  is  the  continuance  of  gold 
exports.  These  have  been  small — nothing  until  yester- 
day— and  tlien  only  11,000,000  was  engaged  for  ship- 
ment to-day.  But  reports  earlier  in  the  week  had 
made  the  prospective  shipments  large;  and  besides,  that 
is  a  movement  the  significance  of  which  does  not  grow 
out  of  the  mere  fact  of  an  outflow,  nor  out  of  its  size, 
but  wholly  out  of  its  suggestiveness.  The  truth  is, 
every  shipment  hits  the  "funny  bone"  of  our  financial 
situation. 

Losing  gold  does  not  touch  our  loan  market.  Even 
a  first  shipment  through  the  Treasury  Department  to 
ihe  West  has  had  in  it  no  disturbing  reminder  of  past 
years'  drains  to  move  the  crops.  Indeed,  monetary  cir- 
cles seem  to  have  settled  into  the  belief  that  this  inierior 
crop  movement  of  currency  is  not  to  have  its  usual  pro- 
portions. The  argument  is  that  interest  has  ruled  so 
Tery  low  at  this  centre  during  months  back  that  df- 
posits  belonging  to  interior  banks  have  been  kept  small, 
the  funds  being  retained  at  home,  finding  employment 
in  near-by  operations.  This  view  may  be  correct,  and 
80  far  as  it  refers  to  the  gathering  of  deposits  here  of 
course  it  is,  for  our  banks  have  discouraged  accumula- 
tions by  the  lower  rates  paid;  but  we  are  inclined 
to  doubt  the  conclnsien.  That  the  demand  will 
be  later,  is  beyond  question.  A  year  ago  wheat 
and  cotton  were  both  early,  while  the  inquiry  foi 
Vheat  was  very  active.  This  year  all  crops  are  back- 
irard  and  the  foreign  call  for  both  breadstuffs  and 


cotton  is  less  pressing.  In  consequence  of  these  facts 
the  interior  inquiry  for  currency  will  open  later ; 
when  it  comes  though,  we  look  for  a  movement 
of  the  usual  proportions.  Last  1st  of  August  our 
banks  held  $19,481,350  surplus  reserve;  on  the  third  of 
October  this  had  been  reduced  to  $3,102,750.  That 
experience  may  not  be  repeated.  But  we  see  no  reason 
why  deposits  which  have  been  retained  in  the  interior 
at  home  should  not  continue  in  use  there  so  long  as 
money  remains  low  here,  since  it  will  be  more  profitable 
for  the  interior  banks  to  get  re-discounts  in  New  York 
than  to  disturb  outstanding  arrangements.  When 
rates  for  money  go  up  in  New  York,  then  the  condi- 
tions would  be  changed  and  the  continuance  of  the 
outflow  would  depend  upon  the  growing  activity  of 
business. 

Money  on  call,  representing  bankers'  balances,  has 
this  week  loaned  at  2  and  at  1  per  cent,  averaging  1^  ; 
renewals  have  been  made  at  3  per  cent,  and  banks  and 
trust  companies  quote  2  per  cent  as  the  minimum. 
Time  contracts  have  been  in  compnratively  light  re- 
quest and  the  supply  of  money  is  abundant,  but,  as  was 
the  case  last  week,  borrowers  want  long  dates  while 
lenders  prefer  short  dates,  and  consequently  the  busi- 
ness is  limited;  rates  are  2  per  cent  for  thirty  days  ;  2^ 
per  cent  for  sixty  days  to  three  months ;  3  per  cent  for 
four  months ;  3^  per  cent  for  five  months,  and 
4  per  cent  for  six  to  seven  months  on  good  mixed  col- 
lateral. Commercial  paper  is  in  fair  supply  only,  and 
the  best  names  are  promptly  taken.  The  demand  is 
not  urgent  at  current  rates,  banks  feeling  disposed  to 
hold  off.  Rates  are  3^@3f  per  cent  for  sixty  to  ninety- 
day  endorsed  bills  receivable,  3J@1  per  cent  for  four 
months  commission  housa  nam-js,  and  4i05|^  per  cent 
for  good  single  names  having  from  foirr  to  sis  months 
to  run. 

European  markets  are  without  any  feature  of  im- 
portance. The  cable  reports  discounts  of  sixty  to 
ninety-day  bank  bills  in  London  atf  to  |^  of  1  per  cent. 
The  open  market  rate  at  Paris  is  IJ  to  IJ  per  cent ;  at 
Berlin  it  is  If  to  11  per  cent,  and  at  Frankfort  1^  per 
cent.  The  Bank  of  England  reports  a  decrease  of 
£61,000  bullion  during  the  week.  I'his,  as  we  are 
advised  by  special  cable  to  us,  was  due  to  the  import  of 
£423,000  (of  which  £278,000  was  from  Australia, 
£124,000  from  Brazil  and  £21,000  fro:n  other  places}, 
and  to  the  shipment  of  £484,000  to  the  interior  of  Great 
Britain.  The  Bauk  of  France  reports  a  gain  of  £353,- 
000  gold. 

Foreign  exchange  has  been  unchanged,  so  far  as  re- 
gards nominal  rates  during  the  week.  Brown  Bres. 
and  the  Bank  of  Montreal  quoting  ^-i^l^  for  long  and 
4-89  for  short,  the  Bank  of  British  North  America 
4"88  for  the  former  and  4"89  for  the  l.itier,  and  Baring 
Magoun  &  Co.  4-88  for  sixty  day  and  4'89|^  for  sight. 
Toward  the  close  of  the  week  the  tone  was  a  shade 
easier  in  consequence  of  offerings  of  bills  against 
future  shipments  of  grain  and  cotton,  deilurs  in  these 
staples  taking  advantage  of  the  shelving  of  the  Hatch 
anti-option  bill  until  December,  but  the  offerings, 
seemed  to  make  only  a  slight  impression  upon  the 
market  and  the  demand  for  remittance  was  urgent 
enough  to  require  the  withdrawal  of  $1,000,000  gold 
on  Friday  for  shipment  to  Europe  to-day  ;  during  the 
week  $300,000  was  also  sent  to  Canada..  The  market 
closed  dull  and  barely  steady,  with  ra'es  for  actual  busi- 
ness at  4  87  to  4  871  for  lonj;  4  88  to  4  88^  for  short;  4  88i 
to  4  88^  for  cable  transfers  ;  4  86^  to  4  8iU  for  prime 
and  4  85i  to  4  86  for  documentary  commercial  bills. ' 
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Bank  clcariii<;s  continue  to  emphasize  one  feature  of 
the  industrial  situation  to  which  wo  have  frequently 
alluded,  iianiply  the  largo  volume  of  business  in  prog- 
ress. We  have  this  weok  prepared  our  statements  for 
the  month  of  July,  and  they  show  a  gain  of  5"6  per 
cent  over  last  year  in  the  totals  with  New  York  in- 
cluded, and  a  gain  of  7-0  per  cent  outside  of  New  York. 
This  is  not  as  large  a  ratio  of  improvement  in  either 
case  as  for  the  month  immediately  preceding,  but  on 
the  other  hand  July  last  year  also  showed  a  smaller  loss 
than  June.  Outside  of  New  York  the  percentage 
of  increase,  it  will  be  noted,  is  heavier  than  at  New 
York,  and  that  is  a  fuct  which  has  been  observed  in  the 
months  immediately  preceding.  The  following  is  our 
usual  summary  of  the  monthly  results  since  the  first 
of  January. 

M01(Tin.r  CLBABniOS. 


Mtnth. 


Jtaanj.... 
rebnuuT  .. 
March 

lit  qoar.. 

April 

Mar 

June 

Mqaar... 

•  a>«ntta3. 

jay 


OUannai.  Tbtol  .ill. 


1893. 

» 

6,652.36 1, 706 
6,207.3iT.071 
5,286.215.774 

18.15S,9U7.611 

S,0eA.Z5O.8.13 


1891. 

»~ 

4.987.201.SS2 
3.973,050.96.S 
1.231,119.720 


13.174,380,936 

4.800.379,056 
6,ilS9,88«,169,  4,809.892,280 


4.934,57 1.714 
15.050.B92.13!> 
31.206.599'.747 

4,838,207,371 


4378,933,019 
W,998,204.334 
27.178.685,269 

4.392,484,102 


+13-8 
+31-1 
+251 

+226 

+5-8 

+40 

+12-7 


+7-5 


+14-9 
J.6-8 


Cltarinv  Outside  Iftta  Fork. 


1892. 


2,103.748,800 
1,989.8)8.135 
2.035,569.251 

8,109.176.186 

2.010.732.803 
2,049,T0o.624 
2,127,552.977 


1891. 


t 

2,010.201,888 
l,e«8.622,887 
1,788,018.198 +13-8 


P.Ot 


+4-7 
+181 


6,488.737,951  +11-7 

1.913.501.28ll  +51 
1.003.153,738  +!-7 
1.&13.420.397  +181 


5,630.075.398    +-9-5 


6,187,991,494 
13,297,167,680  11,116,813,347  +108 
2.059,730,859    1.914.347.8S4    +7-6 


As  far  as  Stock  Exchange  transactions  have  affected 
the  clearings  at  New  York  (and  consequently  the  total 
for  the  country  with  New  York  included),  it  appears  that 
aggregate  stock  sales  while  very  small  were  nevertheless 
somewhat  larger  than  for  the  corresponding  month  last 
year.  Altogether  the  sales  in  July  reached  3,613,374 
shares  of  a  market  value  of  329  million  dollars,  against 
3,151,417  shares  of  a  market  value  of  180  million  dollars 
in  July  1891.  On  our  customary  basis  of  3^  checks  to 
each  transaction,  this  increase  of  49  million  dollars  in  the 
Talue  of  the  share  sales  would  be  taken  to  reflect  an  addi- 
tion to  bank  cl>  aringa  of  122  million  dollars.  But  on  the 
other  hand  through  the  operations  of  the  Stock  Ex- 
change clearing  house  a  great  saving  in  ordinary  bank 
clearings  has  been  effected.  For  July  this  saving, 
according  to  the  method  of  calculation  adopted  by  the 
officials  of  the  Stock  Clearing  House,  figures  out  about 
275  million  dollars.  So  the  net  result  appears  to  be 
that  ordinary  bank  clearings  have  been  reduced 
rather  than  increased  through  Stock  Exchange  busi- 
ness. The  stock  sales  by  months  are  given  in  the 
following,  from  which  it  may  be  seen  what  a  falling  off 
in  activity  has  occurred  since  the  early  months  of  the 
year. 

■11.18  OP  STOCKS  AT  THE  NBW  TOBK  STOCK  BZOHAHaE. 


Jan.... 
Fab... 
March 

Ijtqr 

AprlU. 
Mar.... 
Jttoe... 
Mqr. 
8mo8.. 
July.... 


1892. 


Sfwnber 
of  Shares 


9.902.013 
11.431.111 
8.S33.948 

»0,360,100^ 

8.815, 142 1 
8.17.1,466 
5,374,727 

18,366,325 

48,726,125 

3,613,374 


Par. 


ActuaL 


9.'W.019.IOO 
948.071.600 
773.129.890 


533.383.777 
671.380.847 
48V,O04,977 


1891. 


2,6S2.220..-^90  1.688.369.401 


663.620.360 
570,24».62 
504.537.150 

1.630.303.036 

4,982.523.825 

3<7.56:,360 


387.134.999 
862.627,687 
332,807,568 


1.082,670.254 


2,6Jl,428.855 
229,303.619 


Number 

Valtu: 

of  Sliares. 

Par.        j      Actual. 

6,618,789 
8,275,894 
3,846,978 

»          1          » 
540.138.550     2e8.489.M2 

818.304,625     175.8fl3.847 

818.087.315'     195.207.05.; 

12,541.861  1.206.530.520  639.460.762 

7.183.818  699.306.920.  422.983.510 

8,288,2:)2|  616,641,000  37  2,333,380 

3,978,514  390,688,525  233,397,187 


525 
17,460.664 1 1,708,539,446 

100 


-I- 
29,992,225|2, 

3,151,417' 


,913,089,G 
309,692,1 


1,028,714,083 


1.888,184,8«5 
180,606,153 


The  most  satisfactory  fact  in  regard  to  the  increase 
in  clearings  is  thnt  the  increase  is  participated  in  by  so 
many  of  the  leailing  points.  Among  the  more  prom- 
inent cities,  San  Francisco  is  the  only  one  that  shows 
a  decrease  from   the  same  month  of  last  year.     Here 


is  a  comparative   statement   for  these  cities  for  eight 
years,  both  for  July  and  the    •  an  months. 

BANC  CLCAJtllCaS  AT  LCAIiINll  OITIM  FOB  JDLT. 


(000,000* 

1892. 

1891. 

1890. 

IHtO. 

1888. 

1887. 

1«M. 

IMf. 

omUlea.) 

» 

9 

$ 

* 

» 

$ 

• 

2.W7 

New  York... 

2,.'57fl 

2,478 

2,833 

2,905 

2,345 

2,595 

2,477 

Iloatoo 

4-J4 

404 

437 

441 

357 

312 

354 

294 

CliicsKO 

423 

363 

851 

271 

258 

24  3 

223 

10* 

PhUadelphla 

300 

273 

321 

319 

277 

277 

253 

207 

St.  Louis.... 

100 

96 

94 

82 

67 

74 

74 

65 

San  Fran'oo. 

67 

75 

79 

71 

67 

79 

54 

48 

New  Orleans 

20 

2S 

29 

28 

25 

2i 

22 

19 

Kaltlmore... 

63 

63 

69 

63 

52 

54 

63 

»1 

Clnclniiiitl... 

60 

56 

.'•.2 

47 

41 

43 

44 

37 

I'lttaliurg  . . . 
Kansas  City. 

68 

61 

73 

68 

48 

43 

34 

8t 

80 

35 

42 
4,380 

38 

32 

33 
3,«05 

23 
3,611 

18 

Total 

4,149 

3,932 

4,323 

3,567 

3,337 

Other  cities.. 

489 

460 

447 

266 

255 

2'29 

197 

151 

Total  all...    4,639    4,392    4,827    4,539    3,822  4,034    3,808    3,488 

0ut8ldeN,Y.    2,060    1,914    1,994    1,684    1,477  1,439    1.331    I.IH 
gEVEK  HONTHg. 

1892.    1891.    1890.    1889.    1888.  18S7.    18S6. 


188S. 


(000,000»  1892.  1891.  1890.  1889.  1888.  18S7. 

fitniUg/i  \  SR             fK  id  ft  IR  iR 

Now  YorK...  21.4>^8  18,53421,023  20.461  17.121  19,656  18.568  14,2«3 

Boston 2,867    2,711  3,049  2,816  2.481  2.605  2,360  1,89* 

I'hlca^o 2,H45    2,449  2,262  1,868  1.738  1,661  1.41S  1,258 

Phlladclplila  2.218  1,895  2,174  2,102  1,815  1,-69  1,619  1,302 

St.  Louis....  692        632  645  558  505  515  4^6  435 

San  Frnn'co.  450       498  464  470  459  453  836  322 

Now  Orleans  280       303  293  280  255  237  219  208 

Baltimore...  453       410  445  373  349  398  349  345 

Cincinnati  ..  429        381  369  324  299  335  285  254 

Pittsburjf  ...  442        397  460  374  333  289  225  204 

Kansas  City.  273       251  287  26o  230  233  155  122 

Total 32.437  28,464  32,071  29,886  25,5S5  28,251  2.1.H90  20,612 

Other  cities.  3.408  3,101  2,H07  2,111  1,811  1,592  1,264  995 


Total  all...  35,845  31,585  34,97-J  31,897  27.396  29,813  2-,-254  21,607 
Outslile  N.Y.  14,357  13,031  13,355  11,436  10,275  10.187    8,686    7,344 

It  is  worth  noting  that  moat  of  the  cities,  while  reflect- 
ing improvement  over  last  year,  have  not  reccerod 
the  full  amount  of  their  1891  loss.  Chic  igo,  St.  Louig 
and  Cincinnati,  however,  do  not  belong  in  that  cate- 
gory, recording  for  1893  larger  totals  than  for  any  of 
the  other  years  given;  and  this  applies  to  the  results 
for  the  seven  months  as  well  as  for  July,  [t  is  proper 
to  add  that  for  the  seven  months  period,  Philadelphia 
and  Baltimore  also  enjoy  the  same  distinction. 

In  a  separate  article  on  another  page  we  review  the 
annual  report  of  the  Chicago  &  Northwestern  Railroad 
Company  for  the  year  ending  May  31,  1892.  Th« 
fiscal  year  of  the  Chicago  Milwaukee  &  St.  Paul 
ends  June  30,  and  the  annual  report  of  course  has 
not  yet  been  issued.  But  the  figures  of  gross  and  n«t 
earnings  for  June  and  the  twelve  months  have  beea 
given  out  this  week,  and  from  these  it  is  easy  to  sea 
that  the  annual  report  when  it  is  received  will  be  a 
very  favorable  document.  For  June  there  is  an  in- 
crease of  $437,163  in  gross  earnings  and  an  increase  of 
8126,351  in  net  earnings.  For  the  twelve  months  the 
addition  to  the  gross  receipts  reaches  the  very  large 
sum  of  $4,779,284,  and  the  addition  to  the  not  re- 
ceipts $2,330,779.  The  St.  Paul,  as  is  known,  is  not 
now  paying  dividends  on  its  common  stock,  having 
suspended  them  in  1888,  but  with  a  continuation  of 
the  present  period  of  prosperity  the  time  cannot  be 
very  far  distant  when  a  resumption  of  dividends  on  the 
common  shares  will  again  be  deemed  a  Ivisable.  The 
Milwaukee  &  Northern,  which  is  owned  by  the  St. 
Paul,  shows  a  trifling  falling  off  in  net  for  June,  but 
an  increase  for  the  twelve  months  of  $134,925  in  gross 
and  of  $23,101  in  net. 

The  Atchison  Topeka  &  Santa  Fe  has  also  issued 
figures  of  gross  and  net  earnings  for  June  and  the  fiscal 
year  this  week.  On  the  Atchison  it.«elf  th>re  is  a  gain 
for  Juno  of  $209,686  in  gross  and  of  $80,017  in  net, 
and  this  is  further  added  to  by  an  increase  of  $14,555 
in  gross  and  $49,365  in  net  on  the  St.  Louis  &  San 
Francisco.  For  the  twelve  months  the  Atchison  has 
enlarged  its  gross  $2,774,473  and  its  net  $1,606,709, 
while  the  St.  Louis  &  San  Francisco  has  enlarjied  gross 
$371,721  and  net  $403,442,  making  a  total  addition  for 
the  yearof  $3,146,194  in  gross  and  of  $2,010,150  in  net. 
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The  Colorado  Midland  also  belongs  to  the  same  system, 
though  the  accounts  are  kept  separate.  That  road 
reports  1135,333  increase  in  gross  for  the  twelve 
months,  but  a  decrease  of  !^17,785  in  net. 

Several  other  roads  have  likewise  furnished  their 
June  statements  this  week.  The  Wabash  reports  a 
gain  of  $65,378  in  gross  and  a  gain  of  S44,768  in  net. 
The  Minneapolis  &  St.  Louis  has  increased  its  gross 
from  $132,240  to  $178,191,  and  its  net  earnings  from 
$18,019  to  $60,098.  The  Mexican  Central  reports 
gross  increased  from  $544,089  to  $619,976,  and  net  in- 
creased from  $188,375  to  $258,032.  On  the  Ohio  & 
Mississippi  gross  has  fallen  off  a  little,  while  expenses 
have  heavily  increased,  so  the  net  is  only  $43,828 
against  $83,225.  The  Kio  Grande  Western  has  net 
of  $83,321,  against  $81,407;  the  Chicago  Burlington 
&  Northern,  $32,466,  against  $65,229  ;  and  the  Jack- 
sonville Tampa  &  Key  West  $13,824,  against  $16,484. 

In  the  stock  market  this  week  the  specialities  have 
been  very  prominent.  The  "  industrial "  stocks  have 
again  been  very  active  with  a  further  rise  in  prices,  but 
lome  of  the  railroad  stocks  have  also  advanced  sharply. 
St.  Paul  &  Omaha  common  has  risen  several  points  on 
heavy  transactions,  the  chief  stimulus  being  the  com- 
pany's very  heavy  earnings.  Minneapolis  &  St.  Loui 
common  and  preferred  shares  have  also  further  ad. 
Tanced  and  for  the  same  reason.  Atchison  stock  an  d 
incomes  were  strong  early  in  the  week,  but  later  were 
affected  by  reports  of  the  possibility  of  damage  to  the 
growing  corn  crop  in  Kansas  by  reason  of  hot  weather. 
Yesterday  Erie  stock  came  into  prominence  and 
showed  considerable  strength  on  a  large  business, 
Reading  advanced  at  the  beginning  of  the  week  on  a 
decision  in  its  favor  by  one  of  the  Pennsylvania 
Courts,  but  subsequently  reacted  when  it  was  seen 
that  the  importance  of  the  decision  had  been  overesti- 
mated. The  general  market  has  on  the  whole  been 
rather  irregular,  with  occasional  recessions  in  prices. 

The  following  statement,  made  up  from  returns  col. 
lected  by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


WMk  Bndino  AUQUit  5. 1892. 

lUctived  I>v 
N.Y.  Banla. 

Shipped  by 
N.  T.  Bankj. 

Net  Interior 
Movement. 

0iiiT6ncy.........-«......— —..——. 

(3,(91.000 
300,000 

$,4  75,000 
600,000 

aain.$l, 118,000 
Loss.      300,000 

Sold. 

Total  gold  and  legal  tenders.. .. 

$3,891,000 

$;^07S,000 

Gain.    $810,000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is. 

Wuk  ETuting  Awtml  S,  1882. 

Into 
Bankl. 

Outot 
Banla. 

NetOhanoein 
Bank  Holdinge. 

Baska' Interior  movement,  as  above 
Snb.Treag.  oper.  and  gold  expts... 

$3,891,000 
16,800,000 

$3,075,000'&!»ln.    $818,000 
31,150,000  Loss.  6,350,000 

Total  gold  and  legal  tenders  .... 

$19,691,000 

$24,325,000  Lo98.$4,534.00n 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 

Bank  of 


■ocland. 

rnno* 

S«rman;' . . . 
A*it.-EDn'r 
Matlwrlanda. 
■at.  B'lgloiii* 

tOt.thll«Mk 

Tot.pT»v.w'k 


Au^^uit  4,  1892. 


eold. 


» 

20.72«.8&1 
e*,41<.»(0 
»7.2»O.0O0 
6.067,000 
S.317,0OC 
2.914.000 

141,i61.691 
141.237,1)28 


51,813,520 
12.430.000 
18.862,000 
7,270,000 
1.467,000 

88,8«1,520 
89.641,040 


Total 


a 

20.726.851 
117,2S0.SfW 
49,720.000 
22.839.000 
10,40fl,000 
4,871,000 

2»i.3iif,3n 

280,779.588 


August  e,  1891. 


Sold. 


S 

27.181,667 

65,001.000 

30,-85,333 

5,475.000 

4.104.000 

2.908.3M 


123.760.338 
125.287.890 


Silver. 


50,180.000 
16,392,667 
16.676,000 

5.838.00C. 

1,451,607 


80,738.384 
39.683,000 


TotaL 


S 
27,181,667 
106,481,000 
46.178,000 
22.051,000 
10,242.000 
4,355,000 


216,488,667 
214,970,390 


iJti^J?  i"'',?"'^?  <'»t»een  eoW  and  sliver)  given  In  our  table  of  coin  and 
MUlon  in  the  Bank  of  Germany  and  the  Bank  of  Belglam  la  made  from 
S*.??*  ®f*'"'*'2'^®  ?'■*'*'"*'«"''"»"':  lo  neither  case  is  It  claimed  to 
_  •opnrate,  a«  those  banks  make  no  dlstlnatlon  In  their  weekly  returns 

SS'S^rj*?""'?*  """"""  .'^"''^  ""I '"'«■■•  "1'  "e  beUeve  the  division 
W»  make  la  a  close  approximation.  —■  •■.»««! 

»ifS??i;r?'*/**'.'''^®''''*'^''*«<*'M''''*"'*»'«'ee*lybyoable,  and  while  not 
glof  the  date  given  at  the  head  of  the  column,  they  are  the  returns 
jMoed  neaieet  to  that  date-that  Is.  the  latest  reported  flares  '^*''""" 


EUROPE'S    FEAR    OF  DISASTER    IN    THE 
UNITED    STATES. 

Some  of  our  English  contemporaries  are  just  now 
showing  unusual  interest  in  the  silver  difficulty  in  the 
United  States.  London  having  sold  out  all  its  floating 
supply  of  American  stocks,  and  having  witnessed  a 
more  ready  absorption  of  those  stocks  by  New  York 
than  it  anticipated,  and  prices  having  shown  great 
strength  here  even  after  this  "  enormous  selling,"  so 
that  buying  them  back  without  loss  was  found  to  be 
impracticable — London  having  had  this  experience,  a 
portion  of  the  press  of  that  city  appears  of  late  to  have 
entered  with  new  zeal  upou  the  work  of  discussing  the 
weaknesses  in  America's  financial  arrangements.  The 
most  notable  presentation  of  these  matters — most  nota- 
ble because  occupying  nearly  three  pages  of  editorial 
space — appears  in  the  London  Statist  of  July  23,  which 
has  reached  us  this  week. 

A  criticism  of  such  length  naturally  attracted  our 
attention.     By  chance, — or  through  curiosity  to  know 
the  views  expressed  as  to  the  outcome  of  a  difficulty 
which  was  being  treated  with  so  great  industry, — we 
began   our  study  of   the  contents  of  the   article   by 
looking  at  the  end  section  to  discover  the  "conse- 
quences "  depicted  ;  for  the  subject  has  been  treated 
elaborately     in     three     chapters     or    as      it     were 
articles.      At    the    very    outset    we    became     inter- 
ested,    for    our     eye     met    these     ominous    words — 
"  to    begin    with     there    must    be     a     run     firstly 
"  upon  the  banks  and  secondly  upou  the  Treasury  for 
"  gold.     The  metal  must  be  hoarded  and  must  go  to  a 
"premium.     All  that  would  imply  such  a  state   of 
"  panic    as    could    hardly  fall   to  result  in  disaster." 
These  are  quite  graphic  sentences,  and  must  fall  within 
the  comprehension  of  any  one,  for  they  are   not  at  all 
lacking  in  detail.     Observe  too  that  the  disclosures  are 
in  the  nature  of  a  crescendo — (1)  run  on  the  banks,  (2) 
run  on  the  Treasury,  (3)  hoarding  of  gold,  (4)  premium 
on  gold,  (5)  panic,  (6)  disaster.     It  is  hardly  necessary 
to  say  that  when  we  had  gone  thus  far  we  involuntarily 
looked  for  the  nature  of  the  disaster  so  clearly  foretold. 
The  first    specific    explanation    found  was   this — "a 
"ruinous  fall  on  the  Stock  Exchange."    That  state- 
ment we  soon  saw  was  enlarged  and  explained  a  feif 
lines  further  on.     "  The  crisis  upon  the   Stock  Ex- 
"  change,"  the  writer  adds,  "  would  be  very  serious, 
"  because  as  we  have  been  showing,  Europe  has  been 
"  clearing  out  its  American  investments  for  fully  two 
"years  now.     It  shows  no  iuclination  to  take  them 
"  back,  and  the  inclination  would  not  be  increased  if  a 
"crisis  were  to  come.     Of  course  at  a  price  Europeans 
"would  buy;  but   then  who  can  say  beforehand  what 
"  the  price  would  be?" 

These  brief  extracts  clearly  indicate  that  the  object  of 
the  article  was  to  disclose  a  situation  which  would  let 
the  English  biiyer,  who  was  so  lately  a  seller,  into- 
American  stocks  again  on  a  very  low  level  of  price;  in 
fact  at  his  own  price.  We  by  no  means  imply  that  the 
criticism  was  written  to  help  produce  the  end  sought. 
A  fair  presumption  is  that  the  purpose  was  to  disclose 
a  catastrophe  anticipated  by  the  writer  which  would  be 
advantageous  to  the  English  capitalist,  though  the 
style  seems  unfortunate  and  hysterical.  Our  only 
interest  in  the  affair  is  to  notice  some  of  the  assertions 
made  and  some  of  the  reasons  given  for  the  opinions 
expressed,  which  are  obviously  faulty,  and  which  might 
do  harm  to  investors  in  Europe  if  left  unchallenged. 
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Tho  tlrst  statoineut  is  thi»t"  since  the  middlo  o( 
"  1890  tho  withdiMwiila  of  capital  employed  ia  the 
"  United  States  by  great  houses  and  tho  sales  of 
"  securities  by  Europoaa  holders  have  been  on  such  a 
"scale  that  the  United  States  have  had  to  remit 
"  immense  amounts  of  gold."  We  gave  the  official 
figures  in  our  issue  of  July  23  (page  130),  and  tho 
reader  will  flnrl  by  turning  to  that  page  that  the  net 
exports  of  ^old  for  tho  two  years  beginning  with 
July  1  1890  have  been  precisely  i|i68,637,072,  and  no 
more.  Ifow  if  wo  add  to  that  statement  tho  furtlier 
fact  that  tho  United  States  is  a  producer  of  gold, 
that  its  mines  turn  out  about  33  million  dollars  of  gold 
each  year,  is  it  possible  by  any  stretch  of  the  imagina- 
tion, however  youthful,  to  apply  to  the  above  total 
net  exports  for  two  years  (about  68J  million  dollars) 
the  term  "  immense "  ?  Of  course  a  part  of  our 
gold  product  is  consumed  in  tho  arts.  But  after 
allowing  for  tho  amount  so  used  and  fo>  the 
exports  during  that  two-year  period,  tho  Mint 
Bureau's  statement  of  the  gold  in  the  coun- 
try on  tho  first  of  July  1892  was  *664,34:5,-t46, 
against  1696,008,805  July  1  1890  or  an  actual  loss  to 
the  country  s  stock  in  the  two  years  of  $31,663,359. 
This  last  aggregate  then  is  the  extreme  limit  of  the 
marvelous  depletion  of  our  gold  holdings  which  has 
been  in  progress  here  during  the  two  years  in  question 
and  which  in  the  writer's  view  is  to  be  described  as 
"  immense." 

The  next  important  fact  cited  is  that  in  the  two 
years  mentioned  (from  July  1  1890  to  July  1  1893) 
"  the  net  gold  in  the  Treasury  has  fallen  75  million 
"  dollars  or  15  millions  sterling.  The  Treasury  has  been 
"  getting  weaker  and  weaker  because,  partly,  of  the  gold 
"  shipments  and  still  more  largely  because  of  distrust." 
Accepting  these  figures  as  to  the  decrease  of  gold  hold- 
ings in  the  Treasury,  it  will  certainly  bo  news  in  the 
United  States  to  learn  that  any  part  of  the  decrease 
haa  resulted  from  "gold  shipments"  or  "distrust." 
Indeed  there  is  no  point  in  Treasury  management  more 
notorious  than  that  tho  Government's  loss  of  gold  has 
been  wholly  voluntary  and  due  to  a  well-defined  policy, 
clearly  expressed  and  openly  carried  out,  of  decreasing 
tho  Treasury  balance.  We  have  thought  the  policy 
very  unwise  and  have  frequently  criticized  it ;  bat  to 
cite  tho  decrease  as  in  any  degree  a  result  of  distrust,  or 
as  furnishing  evidence  of  distrust,  is  wandering  as  far 
from  the  truth  as  it  would  bo  possible  for  any  writer  to 
get  with  reference  to  that  matter.  It  is  Secretary 
Poster's  excess  of  faith  rather  than  America's  lack  of 
trust  that  is  responsible  for  tho  Government's  small  gold 
balance. 

To  further  strengthen  this  piece  of  evidence  and  thus 
enforce  the  claim  of  deep  distrust  existing  in  the  United 
States  which  is  to  produce  the  panic  foretold,  the 
writer  of  the  article  in  question  states,  as  a  sign  of 
weakness,  that  while  the  Treasury  has  been  lessening 
its  holdings  of  gold  tho  banks  have  been  increasing 
theirs  and  boycotting  silver.  "  It  follows,"  tho  writer 
says,  "very  clearly  that  everywhere  throughout  the 
"  Union  tho  banks  are  practically  boycotting  silver  and 
"  are  increasing  to  the  utmost  of  their  power  their  gold 
"holdings."  Where,  may  wo  ask,  would  the  editor 
expect  the  gold  to  go  when  it  left  the  Treasury  ? 
Gold  does  not  largely  circulate  in  the  United  States^ 
»nd  we  cannot  imagine  where  it  would  be  put  when  tho 
Government  let  loose  its  hold,  unless  it  should  be  trans- 
ferred to  old  stockings,  or  to  safe  deposit  vaults,  or  to 
banks.    Had  there  been  deep  distrust,  a  considerable 


portion  would  no  doubt  have  got  into  stockings  and 
into  the  private  safe  deposit  companiev;  in  caae  there 
was  no  deep  distrust  it  would  go  to  tho  banks.  Ia 
pursuanco  of  this  thought,  and  bearing  upon  it,  w« 
brought  together  a  few  figures  in  our  article  of  Jane 
25  (pages  1031  and  1032),  disclosing  thereby  tho  pres- 
ent locality  of  the  holdings  tho  Treasury  had  for  two 
years  been  disbursing.  We  there  stated  and  proved 
that  the  gold  had  not  hidden  itself  away  or  been 
hoarded,  but  had  gone  into  tho  banks  and  was  con- 
sequently within  the  reach  of  and  a  source  of  strength 
to  commerce.  Kence,  wo  repeat,  tho  fact  that  the 
banks  are  now  found  holding  such  largely  increased 
amounts  is  most  conclusive  evidence  that  there  is  no 
panic  in  sight,  nor  any  distrust  which  approaches  a 
panicky  state,  nor  any  present  danger  that  such  a  state 
of  dislirust  is  impending. 

But  we  are  told  that  the  National  Banking  institu- 
tions are  "  boycotting  silver."  Wo  would  like  very 
much  to  know  how  banks  could  boycott  silver  if  they 
wanted  to.  Silver  is  legal  tender ;  the  new  bullion 
certificates  are  legal  tender ;  and  the  banks  have  no 
more  power  to  refuse  them  in  payment  of  a 
debt  or  when  tendered  for  deposit  than  they 
have  to  refuse  gold.  Besides  no  bank  does  re- 
fuse them.  Why  then  it  may  be  asked  are  tho  hold- 
ings of  silver  small  ?  Chiefly  because  these  institu- 
tions have  to  pay  all  their  checks  in  silver  certificates  ; 
if  the  holder  of  a  check  was  offered  gold  he  would  beg 
to  be  given  currency,  and  silver  eertificates  are  about 
the  only  currency  in  circulation.  After  one  passes  the 
Mississippi  River,  going  West,  it  is  often  difficult  to 
obtain  currency,  and  when  getting  a  check  cashed 
one  is  not  unfrequently  requested,  and  sometimes  com- 
pelled, to  take  gold  in  part.  This  is  the  kind  of 
"  boycotting  of  silver"  which  is  in  progress  throughout 
tho  country,  and  it  is  all  there  is  of  it. 

We  will  only  take  the  space  to  notice  one  other  con- 
dition which  the  writer  seems  to  lay  much  stress  upon 
as  an  indication  of  his  anticipated  panic.  He  asks, 
"  How  can  the  badness  of  trade  throughout  the  United 
States  be  explained  but  on  the  assumption  that  there 
is  very  general  distrust?"  The  answer  will  depend, 
first,  upon  what  meaning  is  sought  to  be  conveyed  by 
the  word  "distrust,"  and,  second,  it  must  depend 
upon  what  condition  of  affairs  the  words  "  badness  of 
trade"  are  intended  to  describe.  Referring  to  the  lat- 
ter first,  we  would  say  that  if  wo  were  to  compare  the 
trade  situation  of  the  United  States  to  day  with  the 
trade  situation  in  any  other  country  of  tho  world,  ire 
should  say  that  the  state  of  trade  in  the  United  Statet 
was  the  least  bad  of  all.  In  productions  of  every  kind 
and  in  the  volume  of  legitimate  transactions  there 
probably  never  was  a  date  when  the  aggregate  exceeded 
tho  present.  There  is  less  speculation  and  very  little 
enterprise  of  a  venturesome  character ;  profits  in 
almost  all  cases  are  extremely  small,  and  in  the  iron 
trade  probably  there  is  no  profit  among  a  large  section 
of  producers.  But  some  trades  are  in  pretty  fair  shape, 
notably  the  dry  goods  trade,  and  as  for  iron  and  coal, 
not  only  is  the  production  unequaled,  but  the  con 
sumption  is  also.  Moreover,  our  great  carrying  indua- 
try  is  fairly  prosperous. 

Nevertheless  one  may  very  properly  call  trade  bad 
because  it  is  not  responsive,  as  it  ought  to  be,  to  in- 
dustrial conditions  as  favorable  to  activity  as  have  ex- 
isted for  many  a  year.  The  kind  of  distrust  that 
prevails  restrains  enterprise  to  a  considerable  extent, 
especially  of  a  sort  that  entails  risks  or  may  require 
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an  indefinite  time  for  fruition.  To  state  th«  case  in 
brief,  we  are  in  a  plight  which,  so  long  as  it  lasts,  must 
prevent  full  prosperity,  although  there  seems  to  be 
almost  every  reaion  why  our  industries  and  all  enter- 
prise should  be  rushing  along  at  a  rattling  rate.  This 
state  of  affairs  is  obviously  the  result  of  uncertainty  as 
to  the  future  of  values,  because  of  the  doubt  which 
attaches  to  the  future  of  our  currency.  At  the  same 
time  there  is  no  similitude  to  a  panic  threatening  or  to 
panicky  conditions  existing;  no  run  on  the  banks  or  on 
the  Treasury  is  within  the  range  of  probability,  and  no 
refusal  to  pay  gold  has  occurred  or  is  in  prospect  by 
the  banks  or  by  the  Treasury.  Moreover,  there  are 
very  few  of  our  people  who  do  not  have  confidence 
that  the  cause  of  the  disturbance  will  be  removed 
through  corrective  legislation  before  any  catastrophe 
can  occur. 


EXTENT  OF  BUILDING   OPERATIONS. 

The  strikes  and  lock-outs  in  the  building  trades 
which  just  now  are  proving  such  a  serious  obstacle  to 
the  prosecution  of  work  in  the  erection  of  new  build- 
ings, give  peculiar  interest  to  statistics  showing  the 
magnitude  of  the  expenditures  each  year  for  new  build- 
ings in  a  large  city.  The  itrike  itself  can  only  be 
regarded  as  a  temporary  matter — that  is,  it  must  be 
expected  to  come  to  an  end  sooner  or  later.  The 
changes  in  the  aggregate  expenditures  for  new  build- 
ings from  year  to  year— whether  in  the  direction  of 
larger  or  .-mailer  tota's — oonstitute  an  item  of  greater 
importance  and  of  wider  bearing.  The  factors  which 
enter  imo  our  general  mercantile  and  manufacturing 
Jictiviry  ar«  of  course  many  and  diverse.  The  crops 
are  one  of  the  most  important  of  these,  and  it  is  for 
that  reason  that  ths  crop  situation  is  so  carefully 
watched  from  the  time  of  the  planting  of  the  seed  to 
the  period  when  the  harvest  is  being  gathered  and  all 
uncertainty  as  to  the  outcome  removed.  New  railroad 
•onstruction  has  also  at  times  in  the  past  been  an  ele- 
ment of  considerable  force  and  influence,  thougu  now 
new  track-laying  has  got  down  to  very  m  )dorate  pro- 
portions. Projects  however  for  new  buildings  in 
the  large  cities,  for  business  or  other  uses,  while 
dependent  more  or  leis  upon  the  crop  situation  and  the 
course  of  general  trade,  very  frequently  are  affected  by 
circumstancei  independent  of  these. 

Wo  have  an  excellent  illustration  of  the  effects  of 
an  independent  agency  in  the  case  of  the  city  of 
Chicago,  Chicago  of  course  is  a  great  and  growing 
centre  and  its  industrial  activity  steadily  advances  as  a 
result  of  that  circumstance  and  the  growth  of  popu- 
lation. The  city  has  also  derived  great  advantages 
from  the  heavy  spring-wheat  crop  in  the  Northwest 
last  season  and  the  generally  good  harvests  in  that 
section  in  1891.  But  in  addition  activity  in  the 
building  line  has  been  especially  promoted  by  the 
coming  World's  Fair,  The  result  is  that  new  building 
is  now  being  carried  forward  on  an  unprecedented  and 
jphenomenal  scale.  In  1886  permits  were  issued  all 
told  for  4,654  buildings  to  cost  $31,334,400;  in  1887 
-the  permiU  covered  4,833  buildings  at  an  estimated 
<508t  of  119,778,100 ;  in  1888  and  1889  the  number  of 
buildings  was  respectively  4,958  and  4,931  and  the 
aggregate  cost  respectively  $20,360,800  and  $25,065,- 
500,  showing  on  the  whole  no  very  great  change  during 
those  years.  But  in  1890  there  was  a  jump  to  over 
eleven  thousand  buildings  (11,608  buildings)  to  cost 
orer  47  million  dollars  ($47,322,100)  and  in  1891  there 


was  a  further  increase  to  11,805  buildings  at  an 
aggregate  cost  of  over  54  million  dollars — $54,001,800, 
Moreover,  the  Chicago  Economist,  from  which  these 
figures  are  taken,  says  that  this  does  not  represent  the 
actual  cost,  that  "it  is  customary  to  add  15  per  cent 
to  cover  the  probable  under- valuation  by  persons  ap- 
plying for  permits."  On  this  basis  it  says  the  expend- 
itures called  for  by  the  permits  of  1891  were  $67,502,- 
250  and  those  for  1890  $59,152,625.  The.  facts  are  so 
interesting,  we  quote  from  the  Ecojiomist  the  following 
table  showing  the  number  of  buildings  for  which  per- 
mits were  granted  during  the  last  six  years,  their 
frontage  in  feet,  and  the  estimated  cost,  as  published 
at  the  close  of  1891. 

NKW  BDIIDINGS  PROJECTED  IN  CmCAOO. 

Ifo.  of          Feel  Estimated 

Calendar  Year.                                   Buildings.  Frontage.  Cost. 

ISSfi 4.6^i  11'2,^0'2  $21,324,400 

1887 4,833  115,i06  19,778,100 

1888 4,958  116.419  20,360,800 

1889 4,931  11!<,573  25,<  65,500 

1890 11,61)8  2H6.2''4  47,S22,100 

ls91 11,805  232,672  54,001,800 

Most  important  of  all,  however,  is  the  fact  that  the 
expansion  is  still  going  on.  The  Economist  has  just 
published  the  figures  for  the  first  half  of  1892,  and  it 
says  that  they  show  "a,  gratifying  increase"  over  the 
figures  for  the  first  six  months  of  last  year.  "For 
many  months  past  it  has  been  the  custom  to  predict  a 
great  falling  off  in  the  number  of  buildings,  from  the 
fact  that  the  great  increase  of  a  yeir  or  two  past  was 
said  to  be  due  to  the  World's  Fair,  but  so  far  all  pre- 
dictions have  gone  wide  of  the  mark."  It  finds  that 
permits  were  issued  during  the  first  six  months  of  1893 
for  the  construction  of  6,716  structures  having  a  front- 
age of  156,902  feet  and  to  cost  $27,840,515,  this  com- 
paring with  6,068  buildings  having  a  frontage  of  149,- 
177  feet  and  to  cost  $22,877,700,  for  the  first  six  monthi 
of  1891.  As  to  the  character  of  the  buildings  in  1892, 
1,188  of  the  6,716  buildings  appear  not  to  have  been 
new  structures,  but  what  the  Economist  calls  "baee- 
ments  and  additions,"  and  which  it  says  ''  very  much 
exceed  in  number  such  improvements  made  for  any 
corresponding  period  in  the  history  of  the  city."  Of 
the  remainder,  4,016  were  dwelling  houses,  793  stores 
and  dwellings,  303  barns  and  stables,  148  stores,  101 
factories  and  warehouses,  78  public  institutions  and 
offices,  19  churches  and  70  miscellaneous. 

If  we  add  the  6,716  buildings  for  which  permits 
were  issued  during  the  six  months  of  1892  to  the 
11,805  for  the  twelve  months  of  1891  and  the  11,608 
for  the  twelve  months  of  1890,  we  get  a  grand  total 
for  the  period  of  2^  years  of  over  thirty  thousand 
structures— 30,129.  These  30,129  buildings  have  a 
frontage  of  705,858  feet,  or  but  little  short  of  134 
miles.  One  hundred  and  thirty-four  miles  of  new  or 
improved  buildings — what  a  story  this  tells !  The 
cost  of  the  30,129  buildings  is  $139,164,415,  without 
adding  the  25  per  cent  for  under  estimates  which  the 
Economist  thinks  necessary.  Such  figures  carry  their 
own  comment.  A  considerable  amount  might  be 
deducted  to  allow  for  speculative  projects,  and  which 
will  never  be  undertaken,  and  the  total  still  be  large. 
In  view  of  these  results  and  the  heavy  grain  move- 
ment and  the  large  returns  to  Northwestern  farmers 
from  last  season's  crops — in  view  of  this,  the  striking 
gains  in  bank  clearings  at  Chicago,  which  are  a  feature 
of  the  returns  week  after  week,  and  the  satisfactory 
accounts  regarding  trade  which  come  from  that  city, 
are  perfectly  explicable. 

Here  in  New  York  the  pace  is  much  slower,  and  the 
condition  of  things  comparatively  quiet.     For  the  same 
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period  as  that  covered  by  the  table  above  for  the  city 
of  Chicago  the  roconl  has  boon  as  follows.  It  will  bo 
observed  tiiat  the  totals  for  the  calendar  year  1891  were 
much  below  those  of  other  recent  years. 

niitu)rxa8  pB'>jBCTF.n  i>t  new  vork  citr. 


CaleniUii-  Xo.  nf      EtIimnUd 

Tfars.        Builitiitgs.        nonl. 

1880 4.<ii»7     $^R,47!•.^i.^3 

1887 ■t.:i-'ft       6«.«I9,9S0 

1888 3,070       47,l4-,*78 


Calendar         A'o.  of      EthmnUtl 
Yrart.         liiiildingt.        Vosl. 

18J9  3,«'^l      *{t8,T9'2.03l 

1890 3,507       74,<i7«,373 

1891 2,821        O0,072,e24 


For  the  six  months  of  1892  the  new  building  projects 
in  New  York  represi'iit  a  larger  aggregate  than  for  the 
first  lialf  of  1891,  but  not  as  large  as  for  the  first  half 
of  1890  or  other  exceptional  years.  The  aggregate  cost 
is  much  heavier  than  in  the  case  of  Chicago,  on 
account  of  the  great  proportion  of  largo  and  costly 
buildings — ofliee  buildings,  business  structures,  flats, 
tenements,  etc.;  and  this  illustrates  the  importance 
of  the  expenditures  for  new  buildings  in  this  city 
as  a  feature  in  the  industrial  situation.  Thus  the 
new  structures  for  which  plans  were  filed  during 
the  first  six  months  of  1892  will,  if  all  carried  to 
completion,  involve  an  outlay  of  over  32^  million  dol- 
lars—*39,252,583.  In  the  first  half  of  1891  the  aggre- 
gate cost  of  the  new  projects  was  only  34^  millions,  but 
in  1890  it  was  45f  millions  and  in  1889  41 
millions.  In  1887  the  cost,  was  47^  million 
dollars,  but  in  that  year  a  good  many  plans  were 
filed  in  anticipation  of  «hanges  in  the  build- 
ing and  tenement  house  laws,  the  buildings  com- 
prised in  the  plans  being  never  undertaken.  The 
nature  of  that  influence  appears  clearly  from 
the  fact  that  over  24|  million  dollars  of  the 
whole  amount  was  reported  in  two  months,  March 
and  April.  As  far  as  legitimate  projects  are  con- 
cerned, 1890  was  undoubtedly  the  year  of  heaviest 
total,  and  for  the  six  months  of  that  year  the  cost  of 
the  new  buildings  projected  was  almost  as  large  as  the 
total  for  any  period  of  twelve  months  prior  to  1886. 
From  145,698,511  for  the  first  half  of  1890,  there  was 
a  drop  of  over  11  million  dollars,  to  134,500,816,  in  the 
first  half  of  1891,  to  be  followed  now,  as  we  have  seen, 
by  a  recovery  to  139,252,583  in  1892.  As  regards  this 
recovery,  however,  there  appears  to  be  some  doubt  as 
to  whether  it  is  real.  The  Becord  and  Guide,  whose 
statements  we  are  using,  thinks  that  the  increase  in  the 
filings  represents  "  mere  paper  projects  rushed 
through  the  Building  Department  in  anticipation  of 
the  changes  in  the  new  building  law  which  somewhat 
increased  the  first  cost  of  certain  kinds  of  structures.'' 
The  increase,  however,  both  as  regards  the  number  of 
buildings  and  the  cost  of  the  same  appears  to  be  pretty 
well  distributed  among  the  different  months,  as  may  bo 
seen  by  the  following. 

NEW  BDILDtNGS  PROJECTBD  IN  NEW   TORK  CITT. 


10V2. 


So.  I      Co»t. 


Jwinarj... 
February  , 

March 

April 

Mai 

Jane 


Total. 


IM)  a,»vi,730 
238  6,'iO7,40a 
396  8.041.101) 
44010.528,010 
208  S.7U2.490 
312    7,3n>l,»  0 


Cofl. 


% 

8,2«T,I«S 
S,09'2.H20 
6,607.920 
7.784,175 
8,760,151) 


1890. 


Oott. 


2301  5,087,008 


,4-14iSI),a52.a83    1580  84.603,81» 


* 

6,478,7<'0 
7,087,975 
8,709,438 
8,748.980 
9,191,2^5 
8,493,493 


8  <25  45.698,511 


U89. 


Vogt. 

% 

4,010,390 
5,477.475 
•,7D3,1»75 
8.»88.7rf0 
8,029,475 
7,7«3.«67 

ijl7041,084,072 


250 
298 
897 
434 
411 
880 


While  in  cost  the  building  projects  in  New  York 
run  ahead  of  those  of  Chicago,  in  number  they  fall  of 
course  far  behind,  the  character  of  the  buildings 
being  so  different.  The  aggregate  of  new  buildings 
projected  in  New  York  during  the  half-year  has  been 
only  1,814,  which  compares  with  1,589  in  the  first  half 
of  1891,  2,025  in  the  first  half  of  1890,  2,170  in  the 
first  half  of  1889  and  1,647  in  the  first  half  of  1888, 


showing  that  the  number  has  been  small  through  all 
the  years.  A  consideralile  p  irt  of  the  aggregate  cost  of 
the  new  buildings  is  f'"uid  in  tho  section  south  of 
Fourteenth  Street,  comprising  the  down-town  busiuoas- 
portion  of  the  city,  where  new  office  buildings  of  large 
and  costly  typo  continue  to  multiply  without  appar- 
ently exhausting  the  demand  for  offices.  Plans  for 
only  244  buildings  within  this  section  have  been  filed, 
but  the  cost  stands  at  $10,615,650.  Tho  next  largest 
aggregate  is  found  in  the  district  between  Fifty-ninth 
and  125th  streets,  west  of  Eighth  Avenue,  where  th« 
new  projects  number  454,  and  tho  cost  is  $10,468,365, 
The  following  shows  the  new  buildings  projected  in 
number  and  cost  in  the  different  sections,  according  to 
the  divisions  given  in  the  compilations  of  the  Record 
and  Guide. 

DISTHIBCnON  0»  NEW  DtrTLDINO  PItOJECTg. 


Wint  IlaV-Tear. 


Boatb  of  14ch  Street 

Bet.  14th  and  5^'th  sts 

Bitt.  Sftb  ic  12Sth.  G.  of  5th  Ave. 
Bet.  59th  *  IWSth,  W.  of  Sth  Ave. 
Bet.  110th  ,1k  Ig5th,5ih&8tbave8. 

North  of  125th  Street 

23d  and  24th  wards 


ToUI. 


1S92. 


Xo.        Cott. 


244  10.615.65" 
181|  6,4S8,."!25 
229  6,404,87" 
151jlO,4H>l,366 
43  562,900 
l(>e  2,0,'8,S^5 
474    a,B24,'18 


1«14  S«,252,S83 


'16-8  .'<4,a00,819   8028  45.61)8.51 1 


It  will  be  interesting  also  to  have  the  record  for 
Kings  County,  including  Brooklyn.  There  the  build- 
ings are  chiefly  for  residence  purposes  and  average 
lower  in  cost.  The  number  of  buildings  projected  in 
the  fir.4  half  of  1892  was  2,380  against  2.344  m  the 
first  half  of  1891,  but  the  cost  was  lower  at  $ll-,953,084 
against  $12,330,837,  there  being  a  decrease  in  the  num- 
ber of  brick  buildings  but  an  increase  in  the  frame 
buildings.  Kings  County  gets  the  advantage  of  the 
activity  in  what  are  called  the  outlying  towns  of 
New  Utrecht  and  Gravesund,  but  the  aggregate  cost 
represented  by  the  building  projects  has  steadily 
diminished  since  1889,  when  the  total  for  the  firut  six 
months  was  $15,629,736.  In  the  following  we  have 
combined  New  York  and  Kings  County  as  regards  the 
cost  involved  i»  the  building  outlays. 

ESnMATED  COST  OP  NEW  BCILDING8  PBOJECTED. 

1892.  1891.  1890.  1889. 

First  fix  months.  $  $  $  $ 

New  York  City.. ..39,252,*83      34.500,816     4.5,698,511      41,084,072 
Kings  County 11,'<53,084      12,330,837      13,563,3.5      15,629,-3« 

Total 51,205,667      46,831,653      59,261,836'    56,713,808 

The  aggregate  cost  of  the  buildings  pojected  in  the 
two  counties  reaches,  it  will  be  seen,  about  61^  million 
dollars,  and  this  too  for  a  period  of  only  six  monthg, 
though  it  is  proper  to  say  that  the  totals  for  the  first 
half  are  generally  much  heavier  than  for  the  second 
half.  In  s«me  other  recent  years  the  amounts  were 
even  larger  than  the  51^  millions  for  1892.  Many  of 
the  projects  cover  buildings  still  in  process  of  construe 
tion,  and  othws  doubtless  cover  buildings  on  whiok 
work  has  not  been  begun  yet.  Hence  the  outlook  is 
for  considerable  activity  as  soon  as  the  labor  troubles 
are  settled. 


THE  CHICAGO  &  NORTHWESTERN  REPORT. 

The  Chicago  &  Northwestern  annual  report  is  issued 
very  promptly.  It  covers  the  fiscal  year  ending  May 
31,  and  therefore  only  about  two  months  have  elapsed 
since  the  close  of  the  period  to  which  it  relates.  The 
report  is  replete  with  statistical  data,  too,  concerning 
the  road's  traffic,  finances,  operations,  &c.,  and  makes 
altogether  a  pamphlet  of  70  pages,  showing  that  the 
work  involved  in  its  preparation  must  have  been  very 
considerable.     There  are  few  roads  which  issue  their 
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reports  within  such  a  brief  period  after  the  close  of  the 
year  and  at  the  same  time  furnish  such  an  extensive 
•mount  of  data.  We  need  hardly  say  that  the  early 
publication  of  annual  reports  adds  greatly  to  their  use- 
fulness and  value. 

The  year  under  review  marks  a  period  of  very  de- 
cided progress  in  the  affairs  of  the  company.  On  the 
Bame  mileage  as  in  the  year  preceding  the  road 
•dded  no  less  than  $3,628,597  to  its  gross  earnings  and 
$1,583,165  to  its  net  earnings.  It  has  happened  only 
once  before  that  the  company  has  made  as  large  an 
addition  to  its  gross  earnings  during  a  single  period  of 
twelve  months.  In  the  year  preceding  the  addition 
was  only  a  little  over  six  hundred  thousand  dollars. 
In  the  year  before  that  the  addition  was  about  1|  million 
dollars,  but  this  followed  a  loss  of  over  a  million  in  1889. 
In  fact,  for  the  four  years  from  1887  to  1891  the  total 
increase  in  gross  receipts  was  less  than  H  million  dol- 
lars, which  indicates  what  a  change  the  increase  in  the 
late  year  of  3f  millions  reflects.  This  satisfactory  re- 
Bnlt  moreover  was  attained  with  no  increase  in  average 
rates,  either  on  passengers  or  freight,  the  passenger 
average  per  mile  standing  unchanged  from  that  for 
1891  and  the  freight  average  being  slightly  lower. 

It  is  not  difficult  to  find  adequate  reasons  for  this 
audden  and  striking  gain  in  earnings.  In  the  late 
year  the  Northwest  simply  reaped  the  fruits  of  the 
Bound  and  conservative  policy  which  its  management 
has  pursued  for  a  long  series  of  years.  In  common 
with  other  systems  it  had  up  to  1891  suffered 
from  the  unfavorable  conditions  which  had  pre- 
Tailed — conditions  which  had  had  their  origin  not  so 
much  in  unsatisfactory  crops  as  in  the  construction 
of  much  unnecessary  new  mileage,  necessitating  the 
division  of  traffic  among  an  increased  number  of  lines, 
and  leading  to  bitter  rivalry  and  heavy  reductions  in 
rates.  We  say  that  the  Northwestern  suffered  from 
this  situation  in  common  with  other  lines.  And  yet  it 
was  not  obliged  to  reduce  its  dividend  rates.  This  for- 
tunate circumstance,  however,  may  largely  be  attributed 
to  the  fact  that  it  had  resisted  the  temptation  to  in- 
crease the  dividends  when  its  yearly  income  would 
apparently  have  warranted  a  more  liberal  distribu- 
tion. There  were  several  years  when  the  surplus 
above  the  dividends  was  very  large,  but  instead 
of  distributing  this  surplus  in  the  shape  of  additional 
dividends  the  money  was  put  into  the  property,  thus 
Btrengthening  it  for  meeting  increased  rivalry  and 
competition.  In  the  trying  times  through  which  it 
was  subsequently  obliged  to  pass,  the  yearly  surplus 
fell  oft  heavily,  but  was  never  entirely  wiped  out,  so 
that  the  company's  ability  to  maintain  the  old  rate  of 
dividends  was  not  impaired.  The  property  was  at  the 
same  time  kept  in  good  condition  and  the  service  to 
the  public  steadily  improved,  notwithstanding  that  the 
road  was  obliged  to  accept  steadily-declining  rates  for 
the  service. 

To  an  outsider  it  appeared  clear  that  the  outcome 
must  eventually  prove  very  encouraging.  Traffic  and 
population  in  the  territory  drained  by  the  company's 
lines  were  all  the  time  expanding,  and  it  was  evident 
that  it  could  only  be  a  matter  of  time  when  the 
country  would  grow  up  to  the  increased  mileage 
which  had  been  provided,  especially  as  the  construc- 
tion of  further  new  lines  had  for  the  time  being  in 
great  measure  been  checked.  In  fact  it  only  needed 
Buch  a  stimulating  agency  as  that  furnished  by  the 
phenomenal  crops  of  last  year  to  demonstrate  that 
When  the  turn  in  the  situation  occurred  the  effects 


would  be  immediate  and  decided.  The  Northwestern 
road  had  been  managed  with  a  view  of  being  prepared 
for  an  expected  contingency  of  that  kind,  and  hence 
when  the  time  arrived  it  was  able  to  take  full  advan- 
tage of  the  promising  opportunities  offered. 

Under  the  enlarged  income  of  the  late  year  the  sur- 
plus above  the  dividends  paid  out  (6  per  cent  on  the 
common  and  7  per  cent  on  the  preferred)  was  about 
li  million  dollars  ($1,244,449)  against  less  than  a  quar- 
ter of  a  million  dollars  ($234,759)  in  1891.  This  sur- 
plus is  independent  of  the  net  receipts  of  $568,752 
from  the  land  department,  and  is  reached  after  allow- 
ing for  a  contribution  of  $410,425  to  sinking  funds.  It 
includes  $269,000  dividends  received  on  Omaha  stock 
(which,  however,  is  only  $53,800  more  than  was  re- 
ceived from  that  source  in  the  previous  year),  but  in- 
cludes nothing  on  the  Milwaukee  Lake  Shore  &  West- 
ern stock  acquired,  in  exchange  for  which  Northwest 
stock  was  issued,  the  dividends  on  the  new  shares 
counting  for  part  of  the  year  under  review.  The  fol- 
lowing furnishes  a  comparison  of  earnings,  charges, 
surplus,  &c.,  for  each  year  back  to  1878  : 


Tear 
endtng 

Average 

MUeB 

Operand 

Earnings. 

InUrest, 
Sink.  FiU 

Net 
ProMs. 

Dividends 

on 

Stock.  • 

Surplus 
on  Year's 

ATavSl 

Gross. 

Net. 

Rentals.  ' 

* 

i 

t        \      *       \         * 

t 

1878.. 

2,037 

14,751,062 

7,130,117 

4,665,830  2,464,487      1,968,034 

508,463 

1879 . . 

2,129 

14,580,921 

6,873,272 

4.585,644  2,287.828      2,105,888 

181.760 

1880.. 

2,216 

17,319,349 

8,917,749 

4,837,681 '4,080,168      2,406,521 

1,674,847 

1881.. 

i.au 

19,334,072 

8,908,251 

B,130,749's,777,602      2,420,273 

1,357,229 

1888.. 

3,033 

23,881,656 

11,045,022 

B,6«6,947!5,378,076      2,586,638 

2,701,437 

1883.. 

3,485 

24,081,834 

10,009,318 

5,967,70114,031,617      2,890,337 

1,181,280 

1881.. 

3,719 

25,020,624 

9,879,687 

e,178,939'3, 700,728 

2,939,470 

761,258 

1885.. 

3,819 

23,502,056 

9.708,148 

+6,151,101 '4,667,047 

+3,081,348 

575,699 

1888.. 

3,891 

24,279,600 

10,420,374 

5,694,363'4,826,011 

3,444,51  >4 

1,381,607 

1887  . 

4,037 

26,321,815 

11,250,973 

6,194,197'6,056,776'     3,444,604 

2,612,272 

1888.. 

4,178 

28,897,559 

10,028,769 

6,273,156 

4.753,803 

3,444,604 

1,309,099 

1889.. 

4,244 

25,692,259 

9,661.971 

6,598,466|4,060,516 

3,444,504 

622,011 

1890.. 

4,2S0 

27,164,837 

0,759,732 

5,888,767  4,070,965 

3,444,979 

626,080 

1891.. 

4,254 

27,793.674 

9,502,669 

5,822,106  3,680,683 

3,446,894 

231,759 

89S.. 

4,273 

31,422,2:2 

l],085.8.'i4 

6,186,649  4,020,1851     8.875,735'  1,214,450 

*  Dividends  aUow  f  ir  3  per  cent  on  oonmon  and  7  on  preferred  stock 
in  fiscal  yearlS  78;  4  on  common  and  7  on  preferred  ia  1879;  6  on 
common  and  7  on  preferred  ii  188  );  theBa'ne  In  1881 ;  S^a  on  common 
and  7M  on  preferred  In  1882;  7  on  common  and  8  on  preferred  In  18S3, 
in  1884  and  ia  188.5 ;  and  6  on  the  common  and  7  on  the  preferred  ia 
1886,  1887, 18-8, 1889,  1890,  1891  and  1892. 

t  The  absorption  of  the  Blair  roadj  In  Iowa  had  the  effect  of  decreas- 
ing payments  under  the  head  of  rentals  and  Increasing  the  payments 
for  dividends. 

It  will  be  seen  from  this  that  while  the  gross  re- 
ceipts for  1892  are  by  far  the  largest  in  the  history  of 
the  company,  the  surplus  above  the  dividends  has 
many  times  been  exceeded.  It  will  no  doubt  be  urged 
that  charges  now  are  heavier,  which  is  true,  but  that 
only  furnishes  part  of  the  explanation.  Looking  at  the 
net  earnings,  we  find  that  they  also  have  been  exceeded 
in  the  past.  With  total  gross  earnings  in  1892  of 
nearly  31^  million  dollars,  the  net  is  not  as  large  as  it 
was  in  1887  on  26k  millions  gross,  and  but  a  trifle 
larger  than  in  1882  on  only  23f  millions  gross.  Com- 
paring the  traffic  of  1882  with  that  of  1893  it  is  found 
that  the  number  of  tons  of  freight  moved  has  in- 
creased from  8,190,893  to  15,337,758,  the  tons  one 
mile  from  1,192,188,039  to  2,246,302,P41,  the  number 
of  passengers  from  6,754,717  to  15,018,223,  and  the 
passengers  one  mile  from  205,574,178  to  336,878,416. 
Of  course  the  extent  of  road  operated  has  also  in- 
creased in  the  interval,  but  the  increase  in  that  case  is 
only  about  40  per  cent,  while  the  increase  in  traffic,  it 
will  be  seen,  averages  more  than  twice  as  much.  Yet 
on  this  greater  traffic  net  earnings  for  1892  were  practi- 
cally no-larger  than  for  1882.  This  shows  (what  in- 
deed has  been  shown  in  the  case  of  other  companies) 
that  it  takes  a  much  larger  amount  of  traffic  now  to 
produce  a  given  amount  of  net  revenue  than  formerly. 
The  reasons  are  obvious.  The  public  demands  better 
service  and  increased  accommodations;  railroad  em- 
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ployeea  (lemiind  increased  pay,  thus  enhaucing  tho  cost 
of  labor;  and  at  the  same  time  rates  lieep  steadily  tend- 
ing towards  a  lower  basis.  The  contrast  in  this  latter 
particular  between  1883  and  1893  is  noteworthy.  In 
the  earlier  year  the  company  received  an  average  of 
1 -47  cents  per  ton  per  mile;  in  1803  the  average  was 
only  1-01  cent.  In  the  passenger  average  the  decline 
has  been  from  2-53  cent  per  mile  to  3'17  cent.  These 
ten  years  therefore  have  covered  an  unmistakably  try- 
ing time,  and  it  must  be  gratifying  to  those  interested 
in  the  property  that  a  change  has  now  begun  and  that 
the  outlook  consequently  is  so  much  more  encouraging 
than  it  was  previous  to  tho  late  year. 

All  the  results  above  relate  to  the  operations  of 
the  Chicago  &  Northwestern  itself,  covering  4,373  miles 
of  road.  But  the  company  also  operates  the  trans- 
Missouri  lines  and  controls  the  Chicago  St.  Paul 
Minneapolis  &  Omaha  and  the  Milwaukee  Lake  Shore 
&  Western,  these  being  operated  separately.  To  present 
an  exhibit  which  will  give  an  idea  of  the  magnitude  of 
the  Chicago  &  Northwestern  system,  it  is  necessary  to 
combine  the  results  for  all  these  separate  companies. 
This  we  have  undertaken  to  do  as  regard  mileage 
and  gross  and  net  earnings  in  the  following.  For  the 
St.  Paul  &  Omaha  and  the  Lake  Shore  &  Western  we 
are  obliged  to  take  the  figures  for  the  calendar  year 
instead  of  for  the  fiscal  year  ending  May  31. 

Av*ge  ' — Orois  EaminQt. — .  . — Set  Earnings.—^ 

MUa  1891-93.  1890-91.  1891-92.  1890-91. 

OperaVtI.         t  t                   t  I 

Chlcsgo  A  Northwestern'...    4.278  81,422,872  27,793,674  11,086.833  9,602,688 

Tnuit-Mlssourt  Lines'....     1,102  3,991.472  3.8ll,6'J3  1,234.878  1,241.809 

Cblc.  9t.P.  Mlnn.*Om»ll»+    1,434  8.021.312  6,818.320  2,576.198  2,059,761 

Mllw.  Lake  Shore  A  Weit.t       7U  3,634,101  3.848,587  1,316,467  1.432,637 

7,820   46,960.160    42.302,181    16,212,166    14,239,965 

*  Tear  endlns  Mar  81.  f  Year  ending  December  31. 

This  shows  an  aggregate  of  7,830  miles  of  road,  with 
gross  earnings  of  almost  47  million  dollars  and  net  of 
16^  millions.  The  increase  in  gross  on  this  basis 
reaches  as  much  as  4f  millions  and  the  increase  in  net 
nearly  two  millions.  If  we  could  give  the  results  for 
the  fiscal  year  on  all  tlie  roads,  the  showing  would  be 
still  more  striking,  as  the  St.  Paul  &  Omaha  has  gained 
$766,533  in  gross  in  the  six  months  ending  June  30 
1892. 


have  of  coume  tended  to  reduce  considerably  tho  volume  of 
bank  clearinga. 

STUCK  K.YCIIAN01S   CLBAaiXa  HODSB  TBARBAOTIONg. 

. — Slutres,  both  iti)le». — .    . ttuUtnca,  one  aide.. ,  ahtels 

Oleanxi.    Total  Value.    Hhang.  Value  Sham.  Vaali.OUar'd. 
Months  9  $  $ 

NaT 4,731,600  256,200,000    449,000  22,SOO.,'iOO  208,300    2,190 

Juno 10684000  1041018200  109H7SO  94,586.700  1133071     9,885 

July 8,H07,80O6«»,3 13,200  1120100  74,186,100  U74,70O    5,88«l 

Jaly25....  473,000  3.").0()0,000  58,(iOO  3,800,000  3.),800  254 
"  26....  355.000  23,100,000  4S,800  3,350,0(M>  33,400  282 
"  27....  3l8,aoo  24.100,000  37,000  2,700,000  20,000  228 
"  28....  441,000  32,500,000  87,000  4,0<JO,000  40,000  21» 
"    29....    701,700    50,800,000      78,100    5,800,000    94,700        276 

1,280 
805 
176 
256 
268 
Z40 


Tot,  week.  2,293,500  165,500,000  290,400  19,650,000  222,500 
Aug.    1.. ..1,060,600    77,500,000    119,300    7,500.000  120,500 


2.... 
S.. 
4.. 
5.. 


608,300 
540,400 
539,200 
468,000 


42,600,000 
34,500,000 
37,300,000 
15,800,000 


79,200 
6.7,700 
68,200 
59,300 


5,610.000 
4,800,000 
4,000,000 
3,600,000 


77,30O 
53,H(X> 
31,000 
36,000 


Tot.  weok.3,216,5U0  207,700,000    391,700  25,010,000  318,600    1,845 

From  May  17  to  34  InclusiTe  the  stocks  cleared  were  Chi- 
cago Milwaukee  &  St.  Paul,  Louisville  &  Nashville,  Northern 
Pacific  pref.  and  Philadelphia  &  Reading.  On  the  20th, 
AtohiaoD,  Chicago  Burlington  &  Quincy,  Bock  Island  and 
Union  Pacific  were  added  to  the  lUt.  On  June  4,  Chicago 
Qas,  Missouri  Pacific,  New  York  Lake  Erie  &  Wsstern  and 
New  York  &  New  England  were  added;  on  June  15,  Delaware 
Lackawanna  &  Western,  American  Sugar  common  and 
Western  Union  were  added. 


COKDITION  OF  St.  Locis  NATIONAL  BANKS.— The  abstract 
of  the  condition  of  the  national  banks  in  the  City  of  St.  Louis 
has  been  received  from  the  Comptroller  of  the  Currency,  and 
from  it  and  from  previous  reports  we  have  prepared  the  f ol  - 
lowing,  which  covers  the  results  for  July  12  and  May  17,  1899, 
and  for  purposes  of  comparison  the  figures  for  last  year  (July 
9)  are  given  : 

1891. 

0 


Clearingrs  by  Telegraph  —  Stock  Exchange  Clearing 
Honse  Transactions.— The  subjoined  statement  covers  the 
clearings  for  the  current  week,  usually  given  on  the  first  page 
of  the  Chkonicle,  but  which  on  account  of  the  length  of  the 
other  tables  is  crowded  out  onco  a  month.  The  figures  are 
received  by  telegraph  from  the  leading  cities.  It  will  be 
observed  that  as  compared  with  the  correspondine;  week  of 
1891  there  is  an  increase  in  the  aggregate  of  10-5  per  cent, 
So  far  as  the  individual  cities  are  concerned.  New  York  exhib- 
its an  increase  of  11-6  per  cent,  and  Philadelphia,  Chicago,  St. 
Louis  and  New  Orleans  record  ^portant  gains.  There  is  a 
very  sUght  faUing  off  at  BostoMand  a  loss  of  12  per  cent  a 
Baltimore. 


Jviy  12. 

ST.  LOV18.  1892. 

Number 9 

tUiource* — 
Loans  and  dtsoounts,  tnolud'K  overdrofta.  180,801,414 

Stocks,  bunds.  *c 2,878.724 

Due  from  bauks  and  baukers '  """  "" 

Banhliltf  buune.  furnlturuaad  fixtures... 
Other  rval  eiitate  aud  luurt^tases  owned.. 

Quid  coin  and  certidcattis 

Stiver  cHiin  aud  certldcates 

Lefcal  tender  notes  and  oert'fs  of  deposit 

Bills  of  oiber  banks  

KxchaiueB  for  ClearinK  House 

Current  expenses  and  taxes  paid 

Premiums  t>u  U.  £5.  bonds 

other  resotuces 


ta6.904,l!0 

2,960.627 

2,806,064 

702,061 

128.761 

S.I80.12S 

745,881> 

1.678.806 

211.178 

1,266.2»] 

41.110 

100.437 

108.  in 

ToUl 147,407,311      (49,058,007      t400S141S 

LiabllitUa— 

Capital  stock  paid  in tlC,700.000 

Surplus  and  undivided  proflta  2,472,166 

Circulation  outntandin* 360,200 

Dividends  unpaid 6,679 

individual  deposits 19,804.675 

Other  deposits 250,000 

Due  to  banks  and  bankers 1S,'24,S31 

other  liabilities 


4,727.354 

873.308 

19^.572 

3.827.179 

1.226.171 

1.114.048 

180.816 

1,182,167 

47,606 

89.800 

157,851 


ilav  17. 

1892. 

9 

129.209.031 

3.032,538 

8.172.103 

876.318 

182.922 

4.003.40* 

1.911.685 

1.9i)8,677 

101,168 

968.901 

126,200 

93,626 

129,6% 


110,700.000 

2.638,996 

368.680 

12,787 

21.111,201 

250,000 

14,005.411 

80.052 


(10,000,000 

2,288,790 

404,100 

8.819 

16.909,880 

226,000 

10,692.137 

(62,680 


Total (47.407,311      (19,058.007      (40,931,415 

Michigan  Banks, — We  give  below  a  statemont  showing  the 
condition  of  the  banks  in  Michigan,  both  National  and  State, 
at  the  close  of  business  on  Tuesday,  July  12,  1892,  prepared 
from  the  statements  issued  by  the  Comptroller  of  the  Cur- 
rency and  by  the  State  Banking  Department  of  Michigan. 


Nat.  Banks.  State  Banks. 

JtUu  12,         Jutu  IJ, 

1892.  1892. 


OI.XABIROS 

Wttk  BnOint  Aututt  6. 

Retunu  bt/  Teleffraph, 

1892. 

1891. 

PsrOsnt. 

New  York 

♦609,626,329 
80,831,383 
69,199,643 
11,667,487 
88,667,000 
81,62,'i,346 
6,904,318 

•468,462,007 
80,613.009 
49,830,1137 
13,161,061 
69,781,000 
19,419,887 
4,786,142 

+11-6 
-0-3 
+19-3 
-130 
+19-8 
+10-8 
+38-4 

PhUadelphia 

Baltimore 

Chicago „ 

St  Louis 

Hew  Orleana 

Seven  cttlee,  6  daye 

Other  ciUee,  6  days 

•771,617,804 
140,018.209 

(693.833,943 
130,149,816 

+11-2 

+7-6 

Total  aU  cltlee,  S  daye 

i«Me8,  1  day 

(911.636,613 
176,397,481 

(823.983.768 
159,833,887 

+10-6 
+9-7 

TeUl  all  cities  for  week. 

*1,088.933,974 

«9a8,817,a48 

+10-5 

michiuan. 

Number 104 

/<wourcM— 

Loaw  and  discounts (60,030,876 

ClverdratU 286.80* 

Stocks,  bonds.  Jkc 4,202.680 

Due  from  reserve  asents 9,182.721 

Due  from  banks  and  bankers 2.761,874 

Bankiu^e  house;  furniture  and  ftxtaree 1.071148 

Other  real  estate  aud  mortis,  owned 587.904 

Specie 3.081.189 

LiUKal  tender  notes  and  certifl's  of  deposit. .  2,160,007  \ 

Bills  of  other  banks 661.191$ 

GxotiaQfiea  for  ClearinK-Uouse 873,662 

Current  expenses  and  taxea  paid 68,380 

Premiums  on  United  Stat«a  bond* 281,711 

Other  resources 482,268 


136 

(36.00e,014 

177,860 

21.27l.778 

10.217.354 

468,006 

1,158.780 

666.134 

1,270,028 

2,668,607 

291,149 
78.663 

840,662 


Total 

240 

(86.086.919 

„  444,686 

(8,477,464 

U,480,07S 

8,837379 

2.260,228 

1.238,088 

4,864,2U 

6,880,706 

064,711 

186,998 

284,7U 

832,920 


The  operations  of  the  Stock  Exchange  Clearing-Houae  for 
the  past  two  weeks,  and  also  for  the  months  of  May,  June 
and  July,  are  given  in  tabular  form  below.    Thaie  operations 


Total (  76,188,662 

lAabtlitiet- 

Capital  stock  paid  in (16,084,000 

Burpltuand  undivided  proflta 6,414,062 

t'Irculatlon  outstanding 8,661,740 

Dividends  unpaid 68,439 

iniUvidual  deposits 41,646,111 

Oilier  deposits 887,641 

Due  tu  banks  aud  bankere....^ 9,9<ie,280 

Notes  and  bills  parable lOLfSO 

ather  llabUltles 300 

Total (76,188,S62    (76,664,868  (161,764,4ia 

"  other  deposits  "  under  State  banks  Includes  (36,006.372  savinga  deposlta. 


•76,661,868  (161.764,410 

(10,603.610 

(86,687,610 

3.618,487 

9,060  689 

2,»«1,740 

_,    46,863 

105,308 

16,610.676 

67,156,788 

44,233,386 

44,621,0811 

2,110.863 

12,107,84s 

312.876 

604ja64 

800 

DEBT   STATEMENT   JULY.   SO,  1892. 
The  following  is  the  official  statement  of  the  United 
States  public  debt  and  of  the  cash  in  the  Treasury  at 
the  close  of  business  July  30,  1892. 
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INTBREST-BBARING    DKBT. 


Jnt'rt 
Pay'lt 

Amount 
Itsiud. 

Amov/nt  OtitttancUng. 

TUlt  D]  Loan. 

RenUterea.    Ooupor.. 

Total. 

IXs.F'n'dl-oan.lSfll 

ComlnnedatSp.  0. 

is,  F'ded  Loan. .11(07 

4a,  Rerd'B  CertlOo's. 

Q.-M. 

Q.-J 

Q.-J 

$260,000,000 
740,S46,700 
40,01)i,760 

t25,SM.500       t  ... 
485,077,350    74,507,000 

125.384,500 

559.581,350 

«1.530 

Awreiimeexcrd'. 
B'd»  to  P»o.  BR. 

1.030,858.850 

610,441,880    74,607,000 

585,080.380 

DKBT  ON  WHICH  INTBRBBT  HAS  GBASBD  8INCK  MATURITY  . 


Jlrf»S0. 
tl,ll!3,150  00 


1,480,175  ! 


12,803,326  28 


June  SO. 

Fnndod  Loan  of  1891,  matorrd  8'Ptcmber  2, 1891..|l,iial,l!00  00 

Old  debt  iDHtured  at  varioaa  dates  prior  to  Jann- 
arT  1  1»61,  and  other  ttenisol  debt  ma'.n''ed  at 
rarlo'us  oaten  Bubseqaent  to  Jitnuary  1,1801 1,654,675  26 

Afffn'evate  of  debt  ob  vhicb  Interest  bas  oeaeed 
jince  matnrltr $2,785,875  2ti 

DKBT  BEARING  NO  INTERB3T 

legal-tender  note. »34e,881.01b  00 

Old  demand  notes °o-"4'  o" 

national  Bnt  notes:  oa.^.iinii-'^ 

Uedemptlon  account .■•-.     ^o.-t^D.ioa  lO 

■^actionnl  cirrency $15,2:9.3»6  63 

Leaa  amount  estimated  as  lost  or  destroyed 8.375,934  00 

.— ^ 0,90.5,4"^  oZ 

AKxreKateor  debt  bearinK  no  Interest $379.745.a2»  87 

OBRTIl'Ii'ATKS    AND    NOTB1    ISSUED    ON    DEPOSITS  OK'   COIN    AND 
LBGAL-TBNDBB  NOTBS  AND  PUUCHA8S8  OF  SILVER   BULLION. 


ClaulllcaUon  of  Oertijlcata  and  Notes. 


Gold  certincates 

BllTer  certificates , 

Ctirrency  certidcatrts.... 
Treasury  notes  of  1890. , 


Aggregate  of  certifloates.. 


/n  tht 
Treasury. 


$17,738,501 

4.4^2.181 

980.000 

3,S09,8«9 


$27,000.b5u 


In 
Circulation 


$136,881,820 

327.338.823 

2»,72o.00<i 

101.7i8.301 

$592,874.953 


ATiunt'it 

IsS^trd. 


$154,800,829 

331.rtOH.804 

a7.70O.iHi0 

10"\5f  8.170 

$819.675,803 


RKCAPITULATION. 


ClasitAcation  of  Debt. 


Interest-bearing  tlebt 

Debt   n  wbich  int.  bas  ceased. 
Debt  bearing  DO  Interest 


JiiJl,  30. 
1892. 


685.030.380  00 

2.1)03,325  26 

379,745.2^9  87 


ijcgregAte  of  Interest  and  non- 
Interest  bearing  deJt 967,378.936  13 

Certificates  and  notes  offset  by 
an  equal  amount  of  cash  In 
the  Treasury '    619.675,803  00 


Aggregate  of   debt,  incIudlnKJ 
oertincates  and  notes !  1.537.054.738  13  1 


June  30. 
1893. 


585.029,930  00 

2,785.875  26 

380,403,635  37 


Increase  or 
Decretisr. 


I.  1.050  00 
D.  lsa.550  no 
D.  658.4  5  50 


868.218.840  63 


620.245,804  00 


D.  889,905  5G 


D.  669.501  Ou 


i.464.144  63  D.  1.409.406  5) 


CASH  IN  THE  TIIBASURY. 

Oold— Coin $170,682,622  17 

Bars 7«,623,59i  49-$247.3d6,ai0  68 

Silver— Hollars 357.3«4.a73  00 

Subsidiary  coin U.i5s.ii63  41 

Bars 80,479,594  2i— 432.017,630  68 

Paper— Letcal  tender  notes  (old  Issue)    3l.8'in.737  84 

Treasury  notes  of  1890 3.8  9.81)9  00 

Qold  certiflciies 17.73h.500  00 

8llv«r  cerLiacaies 4.472.41-1  00 

Currency  ceitifii:ates....  ,         980,0(io  00 

liatloiml  bank  notes 5,931.777  62—     67.761,365  4» 

Otbe  — tsuuds.  'iiteri*Btand  c<iup'<ns  paid. await- 
ing reintburrteiuout 183,26323 

Minor  coin  and  fractional  currency 617,373  69 

Dep<  sit»  in  U'lt'i  b  nk  depost  aiies  -gen'l  acc't..    13.611,771  14 

Diaou  singofflcers'  balances 8.628,747  01—    18.S94.168  06 

Aggregate $783,979,271^ 

DBUAND  LIABILITIES. 

Gold  oe-tlHcate« $154,800,329  00 

Silver  certiucated 3.^1,809.304  00 

Cu  reu.ry  cort.fl  ates 27,70ii.00o  00 

Jfrca.^uiy  notes  of  1-90 10S.5tW.170  00— $619.675 803  00 

Fund  for  reuemp.  of  uncurrent  uaVl  bank  notes      0.15^.302  38 

Outatanulng  cbe<-k8  nnu  drafts 4.23*1.051  12 

Dlabuising  o  i.uers'  balances 2-^.813,814  27 

Atie   cy  account.,  *o  4,251,014  86—    37.25)  1>12  41 

Gold  reserve $1' 0.0  0, "On  00 

Net  cash  balance- 27,t50.a86  38 lS:.ii6ii,28n  -m 

Aggregate $7>h  .79  -^-i  u, 

Cash  balance  In  the  Treasury  Jane  *i.  1892 i.2.  V-2'>  7  \>\ 

Cash  balauce  in  the  Treasury  ju.y  31.  1892' '.".'.'.'.'.   127*'  5o'2h    38 

Increase  during  the  month $307^909  3;, 

BONDS  IS80KD  IN  AID  OK  PACIFIC  RAILROADS. 


Samt 
of  BativMv. 


Oen.  Pacific. 
Kan.  Paoiac. 
Onl'n  Paolfic 
Ceu.Br.  U.l". 
Ww-  PaoUc 
Blulu  C.  A  P. 

To««is 


Principal 

OUtr 

ttondinij. 


28.88S.12li 
103,001, 

27.238.512 
l.HUU.UOO 
1,970,6HO 
l.e28,3!io 


84.6jH.BIi. 


Jnt«rest 
accrutd 
atut  not 
Vtl  paid. 


t 

129.426 
SI.516 

I3N.I82 
8.001 
9,053 
8.141 


(«».li: 


Interest 
paid  by 
the  U.  S. 


37.4jO.520 

9.532.96.) 
39.D65.5b7 

2.41.1,8.8 

2.732.1 

2,318.690 

"(.US,' 


Int.  repaid  by  Ccnnpanteh. 


Bv  TVons- 

poffation 

Service. 


By  cash  pay- 
tn'ts;  5  p.  c. 
neteaminni^ 


$ 

6.569,052 

4,031.631 

13.286.710 

827.536 

9.30'. 

181.09.^ 


24.814.588 


$ 

e58,2i-» 


438,41l> 
6,927 


of  liltrr 
Pfiut   t, 
tlU    I 


* 

30.203, 

6.5  I 

25.94: 

2.7  2 
2..^2 
«8l0.i.'-S; 


REVIEW    OF    PRICES    IN  JULY—STOCKH, 
GOVERNMENT    BONDS   AND    FOREIGN  ' 

EXCHANGE. 
The  following  table  shows  the  highest  and  lowest 
pnceg  of  railway  and  miscellaneous  stocks  at  the  N    Y 
Stock  Exchange  during  the  month  of  July,  18y«.  " 


BAILBOAD  AND  MlStBLLANEODS  STOCKS. 


4138 
87>3 
48 
871g 


RatlroadB.  Low.  HigK 

Albauv  &  Susqiie 160      Id' 

Atohlson  Top.  AS.Fe.       35        39% 

Edit.  AOhlo 9554     99 

Bait.  &  Ohio  8.  W.  pf.  4>8  •'>*1 
Boet  &  N.Y.  A.  L.  pf.  100i«  101 1« 
Buff.  Eocli.  &  Pitlsb. 

Do        pref 

Burl.  0.  Rap.  &  Nor.. 

Oanadian  Pacitio 

Canada  Soiitliern x5tJ 

Oeatral  or  N.  Jersey . . 

Central  Pacillo 

Odes.  &0. ,  Vo  t.Tr.cort. 
Do  do  Istpref. 
Do       do     2d  pref. 

Chicago  &  Alton 150      154 

Ohio.  Bull.  &  Qumoy.  9812  lOi^s 
CWo.  AEast  LU 

Do  pref. . 

Ohie.  Ma  &  St.  Paul. 

Do  prof. . 

Ohio.  &  Northwest... 

Do  pref- . 

Ohio.  AEoclr  Island.. 
Chio.  St.  P.  Minu.  &  O. 

Do  pref.. 

01.  Cm.  Chic.  &  St.  L. 

Do  pref. 

Cleveland  A  Pitts  ... 
Col.  Hock.  Val.<feTol. 

Do  pref.. 

Delaware  &  Hudson. 
Del.  Lack.  &  Western 
I  Jen.  <fe  Eio  Grande... 

Do         pref 

Des  Moines  &Fr.  D.. 
•Dul  S.  S.  &  Atl  .... 
*      D  ■  pref.. 

E.Tenn.Va.  &  Ga.  Ry. 

Do  Ist  pref. 

Do  2d  pref. 

ETausv.  &  Terre  H.. 
Flint* Pere  Maiq'te. 
Great  Noith'n.  pref.. 
Ur.  B.  W.cfeSt.P.tr.rec. 

Harem     260 

Houston  &.  Tex.  Oen.        3 


43 
>-8 
50>8 
Stl"* 
6018 
135      139 
3OI9     31 
23        25 
601%     6a>s 
42  7g     4379 


61        61 
91H     99% 
79%     84H 
125      1267e 
11438  118 
144      14« 
77I4     81=8 
47        50'% 
1177g  120 
6413     67  H 
95        98 
155      165 

3m    ae"* 

751a  7B% 
135  IS-is 
I54I4  160 

I6S1     It'ia 


481)8 

5 
10 
SO's 

414 

31 

10 

136 

133  "a  143 
8%       9 
2«0 
314 


49% 

6 
I214 
33»8 

414 
35 
10»s 
145 
211 


niiuois  Central 102ia  10a»fl 


lAiat-ed  lines 87 

Iowa  Central 9'8 

Do                 pref..  41 

Kwawha&Mtch 13 

Kl'  ga  APenibr.  ke..  16 

L-ike  Erie&  West'n..  23»» 

Do                pref..  74 

LakeShore ISO's  135^ 

Long  Island 109      1117g 

LoulaTlllo  &  Nashv..  6938     ~   " 

Lou  8.  Evans.  &  St.  L.  21 

Do                pref..  52 

Loulsv.N.Alb.iCh..  24 

Lou.  .-It.  L.  &  Tex 21 

Mahon.CoalRR.Co.pf  102 

Manhattan  oonsol....  127 

Mexican  Central 15^4 

Michigan  Central....  il04%  108^. 

Mlnnt-apolls&St.  L..  lO^s     n\ 

Do            pref..  27'« 

Mo.  Kan.  &  Texas...  14i« 

Do        pref 24>9 

Missouri  PaciHo 56% 

Mobile  &  Ohio .  36 

MiiiTia  &  Essex 148%  149 

Nashv.  Chat  &St.  L.  90        91 

Nf.wp.New.-i&Mlss.V.  14i«     \m 

N.  Y.  Cent.  &  Hud.  R.  10  %  11    7g 

».  v.  Chio.  &  St.  Louis  15s     18 

Do            Istpref.  73        73 

Do             2d  pref.  SB's    SWa 

N.  Y.  Lack.  <fe  West. . .  1 13  ^  1 1 3  'a 

N.  Y.  Lake  Erie  &  W.  2503     2H»8 

Do                   pref.  62%     tiSag 

N.  Y.  &  New  England  SS^e    3  '  Ja 

N.  Y.N.  H.  &Hai%rd  247 »a  249 

N.Y.  <5i  Nor.  pref....  15         16 

S.  Y.  Out.  <fe  West....  18»e     20% 

•N.Y.  Pa.  &  Ohio....  i, 

*      Do                pref..  »8 

N.  Y.  Susq.  &  West...  \ZH 

Do                 pref..  60 

Norfolk &, Bouthtrn  .  57 

.Norfolk  <s  Western...  10% 

Do                 pref..  43 

."fortliern  Pacillo 1>% 

Do                pref..  537g 

Ohio  &.  Mississippi.  ■■  21 


90 

I214 

44 

12 

16 

25 14 

77% 


7i:>a 

21 

hi 

26 

21 
102 
13338 


39 

27'- 
613a 
H7 


Railroads. 

Ohio  Southurn 

Orptroo  Hy.&'Nav.Co. 
Oreg.  8h.  L.  &  U.  N.. 
Peo.  Decat.  &  E'vilie. 
Peoria  &  E<8tnro .... 
Phila.  «fe  Reail  certs. 
P  (!.  C.  ASt.  L..  pref. 
Pittsb.  Ft.  W.  &  Chio. 
Pitts  &  *'.  lit  tr.  reo.. 
Reiifise  aer  A  Sara... 
Richmond  Terminal. 

Do        tr.  reo.... 

Do  pref.. 

RIoGranrle  West.  pf. 
Rome  Wat«r  &  Oed  . 
St.  Joseph  &  (ir.  tsld. 

St.  L.  Alt  AT.  H 

81.  L.  &8.  F.  Istpref. 
St. Louis  Soulhw 

D')  pref.. 

St.  Paul*  Daluth  ... 

Do  pref  . 

8t.Paul  Minn.  <ft  Man. 
Southern  Pacitic  Co  . 

Texas  &  Pacilic 

ToL  Anu  A.  &  No  M. 
Toledo  &  Ohio  Cent.. 

Do  pref.. 

•Tol.  St.  L.  &K.  C... 

Union  Pacltto 

Union  Pac.  D.  AG... 
Wabash 103^ 

Do                 pref..       24ie 
Wheel.  A  L.  Erie 30 

Do  pref.        7238 

Wisconsin  Cent.  Co..      IGH 

Express, 

Adams 148 

American .,     117 


Low. 

30I4 

70 

22 

16H 
9 

58=8 

5838 
153 

38 
176 
61a 

658 

42 

71ifl 
112 

10 

32 

75 
6% 

14 

391a 
107 
113 

361a 
7 

23 

48 

831a 

191a 

36% 

1579 


BiQh. 
3014 
79 14 
23% 
I6I4 

9 
61 
63 

154 
40 

178 

91a 

7 

45 

72 

1121a 
IOI4 
3314 
75 

838 

171a 

44 
1071a 
115% 

38 
9=8 

26% 

49 

831a 

19^8 

3979 

181a 

1178 

26% 
3Lia 
7458 
171a 


1501a 
I2014 
GO14 
147 


36% 

53 
1031a 

23% 

761a 

40% 
41b 

2i) 
•33 

36 
100 

491a 
43% 
8038 
61 


United  States 
Wells.  Fargo  A  Co.... 
Coal&  .*Iluln<:. 
Colorado  Coal  A  Iron 

Colorado  Fit.  1 

Do       p  ef         

Maryland  Coal 

Minnesota  Iron    

Ontario  Silver  Min.. 
Quicksilver  Mining.. 

D  I  pief .. 

Roi'lnson 

Tenn.  Coal  A  Iron 

Do                  pref. 
Various. 
*Am'-)ic  n  Hk.  Note. 
Am.  Cotton  Oil  Co 

Do  pref.. 

Amcrioan  Dist.  Tel.. 
•^m.  Sugar  Retln.Co. 
•Do  T>ref.. 

Amer.  Tel.  &  Cable  .. 
Auier.  Toll  Co.,  pref. 

BrumwiokCo 

1  -i  I4  f  Chicago  Gas  Oomp'y. 
Oiiic.  Juuoiiiin  Ky... 
nt'Q-.' G*i.  of  B'klynxlllia  I1314 
Oommercial  Cable -. .    156ia  160 
Consolidated  Gas  Co. 
Dls.  A  Cit.  Feed.  Co. 

E  uson  El.  111.  (Jo 

General  Electric 

Laclede  Gas.  St.  L... 

Do  prt-f.. 

Mtuhattan  Beach... 
*Mex.  Nat.  C  'Ostr  . . . 
Na'ioiiai  Coi'daice.... 

Do  pref.. 

•National  Lead  Co... 
*      Do  pref.. 

National  Linse.d 

Nat'O'ialStaich  >Ifi;. 

D  .  1 Ht  p  et  . 

Do  2d  iiref . . 

Nortii  Aiiienoaii  Co.. 
Oregon  Improvem't.. 

Pacitic  Mail 

•Pipe  Line  Trust  

P'.stal  Te  ■ .  Cabl-... 
Pullinau  Palace  Car. 
■Silver  uUiori  certs.. 
SoiitUern  rO'tou  oil. 
Texas  I'.ic.  Laud  Pr. 
W,-st»ini  nmon  Tel.. 
Woi"tiug.  Blec.  lut  of. 

Do        aaseut,-a  . 


50 
114 

311a 

53 
100 

23 

761a 

40 
414 

20 
•33 

311a 
100 

491a 

38 14 

75 

60 

9479  1071a 

95%  IOII4 
84%     88 
971a  101 
7%        7i8 

77=8     825» 

9779  103% 


114=8  1151a 
46%  4914 
84%     94 

1041a  lllia 

181a     19% 

59        61 

5  5 

22        2mi 

1161a  1211a 

110     11414 


4 


lis 

15  <4 

6l>38 

5; 

1    1* 

45 

2158 

59 

21l« 


331a 

9014 

33  >a 

33 
100 

^^ 

13 

2178 

33 

5II4 

63 
193 

86 

54 

12 

92% 

53% 

92 


38 14 

95 14 

3578 

35 
101 

96% 

11% 

22 

35 

53J4 

63 
197% 

87% 

54 

13 

98% 

55% 

92 


*  Unlisted. 

EANGE  OF  OOVBRMMIMT  BONDS  IN  JULV. 


4%«.  1891,        4»,  1907,  4«,  lsto7, 
reg.,exl.'S)2p.e.        reu.  coiiii 

opening....    *100  116I4  xl   U^^, 

lUgUBSt -liio  116%  llK'a 

Uiwest "100  11a  116'4 

Closing "100  116  lit.14 


6< 


.  c.  '98, 
rtg. 
•114 
*U  + 
*ll.ii4 
•11514 


6»,  c.  '99 
rear. 
•117 
•116 
•117% 
•117% 


Alabama  Class B 104      10  % 

■•  urr.  fd.  48..     »5%     9^% 

Louisa,  con.  4s 9114     93 

N.  Carolina    Cons.   48     9HI4     91) 
6s,  1919  .    124%  124% 

B<'«KKRH'  NTBRLrNO   KXilH^'^ 


BANGE  OF  8TATB  BONDS   IN  JtTLV. 
IjOIO       Hiuh, 


Tenn.  "ew  scttl  3h 
Vlrgmi*  6»,  defoir'd 
ti .  r,  ct's  nlami>eo 


!l 


Low.    Hifjh. 
74%     76% 

6%       6% 


IPOSTED     lATESl    "■  •«   JULV,    1892. 


July. 


I... 

2.... 

3. 

1.... 

5.... 

a.... 

7.... 

■» ... 

9  ... 
.0.... 
1.... 
2.... 


dO 
dayg. 


4  88 

H. 

8 

.  ..H. 

4  88 
4  -8 
4.-i8 
4  88 
4  8S 

S. 

4  87%-8 
4  87%-8 


De- 
mand. 


4  89% 


4  89-% 
4  89% 
4  t9% 
4  89% 
4  89% 

489"%' 
4  ►9-% 


July. 


13. 

14. 

15. 

16. 

17... 

18... 

19.. 

20... 

21... 

22... 

•23.. 

24... 


I      />■■ 
■ma  It'! 


dayt. 


4  87%.8  4  8'-% 


i  H7% 

1  8    %-8 

4  87%-8 

S. 

4  8.-%-'< 
4  87%.- 
l  i7%-8 

1  87%.8: 

l87%8 


4  8w-% 
4  89 
i  -9% 

4%  9  % 
4  •<■•  % 
4  89-% 
4  8'-'* 
M9  % 


1  87%  8  4  89  % 
8  I 


De- 

July. 

•itipt. 

mand* 

25 

4  8%-8 

4  89% 

J6  ... 

4  «    %-'^ 

4  89-% 

il  ... 

4  87%-8 

4  89-% 

28  ... 

4  8'H-8 

4  89-% 

29  ... 

4  8    %-8 

4  89-% 

3.1     . 

4  87%-< 

4  89% 

■11 

ti 

Open. 

4  88 

4  69-% 

diKh. 

4  -8 

4  89% 

,«>w  .  1 

4  ^7% 

4  89 

Last ..li  87%-8l4  89-% 
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m»M        .4.^^^>/<r^.««»«»««.>4«»1  -STtttvIfalr  m.p(n«  I  eastern,  which  waa  so  wverely  affected  by  the  Durham  Btrlke, 
|P0UCtaVB5®0»»»tt«»^Ctal  gUflUSIt  ^CWB    ^^  ^^^^  ^         ^^  ^^^  ^^^  ^^  only  S  per  cent  per  annam.  axaitut 


[From  oar  own  oorreaponAent.  J 

London,  Saturday,  July  23.  1803. 
The  money  market  has  fallen  back  into  its  old  condition  of 
stagBancy.  There  i«  some  demand  in  the  open  market  for 
gold  for  France,  and  the  Russian  Oovernment  continues  from 
time  to  time  to  withdravr  gold  ;  but  on  the  other  hand  the 
metal  is  comine  in  from  abroad,  the  supply  of  loanable  capital 
is  excessive,  bills  are  very  scarce,  trade  is  very  quiet,  and 
speculation  is  paralyzed. 

The  price  of  silver  fell  on  Wednesday  to  89J^d.  per  oz., 
barely  p^d.  higher  than  the  lowsst  price  ever  yet  touched,  and 
though  it  recovered  yesterday  to  SOJ^d.  per  oz.  the  imprtsaion 
is  very  general  here  tliat  there  will  be  a  further  heavy  fall. 
The  repons  from  the  United  States  that  some  of  the  New 
York  banks  are  refusing  to  pay  out  gold  when  intended  for 
•xport,  and  that  the  Treasury  is  coLsidering  whether  it  will 
•xchange  gold  for  silver,  have  made  a  very  bad  impression 
upon  the  market,  and  the  feeling  for  the  present,  at  all 
events,  is  pessimistic. 

During  the  past  couple  of  days  quotations  upon  the  Stock 
Exchange  have  been  put  up  all  round,  but  this  is  due  not  to 
any  increase  in  business  but  to  covering  of  shorts.  Business, 
indeed,  is  said  by  many  experienced  stock-brokers  to  be  worse 
now  than  it  has  been  at  any  time  for  half  a  century.  Prob- 
ably this  is  a  gross  exaggeration,  but  all  the  same  it  shows 
very  clearly  the  feeling  that  exists.  lu  the  American  market 
hardly  anything  is  doing,  and  the  bulk  of  the  little  business 
done  consists  of  sales  by  holders.  Rightly  or  wrongly,  our 
public  is  alarmed  by  the  currency  situation  in  the  United 
States.  Nobody  can  se«^  how  the  purchases  of  silver  can  go 
on  much  longer  without  causing  serious  trouble  ;  but  if  the 
purchases  are  stopped,  people  are  asking  anxiously,  what  wijl 
be  the  effect  upon  the  silver  market,  upon  the  trade  of  tlie 
tilver-using  countries,  and  upon  the  Eastern  banks?  The 
Eastern  banks  are  already  in  difficulties,  and  a  further  fall  in 
silver  would  be,  therefore,  the  more  severely  felt.  The  condi- 
tion of  China  is  said  to  be  worse  than  it  has  been  since  the 
treaty  ports  were  opened.  And  though  India  is  more  pros- 
I)erous,  the  Straits  Settlements  are  suffering  severely. 

The  Continental  bourses  are  to  an  extent  affected  by  tb« 
spread  of  cholera.  It  is  believed,  indeed,  that  the  deaths  in 
and  around  Paris  are  not  caused  by  real  Asiatic  cholera,  yet 
the  epidemic  excites  apprehension  ;  but  by  the  more  timid  it 
is  feared  that  cholera  may  advance  rapidly  from  Russia  to 
Western  Europe.  The  official  reports  from  Russia  respecting 
the  crops  are  better  than  a  month  ago,  but  private  accouuts 
•till  state  that  there  will  be  another  failure;  and  so  great  is 
the  depression  of  all  enterprise  that  an  application  has  been 
addressed  to  the  Governmirnt  by  influential  merchants  for  a 
moratorium.  The  Spanish  Cortee  has  adjourned  without 
passing  the  bill  authorizing  a  new  loan,  The  opposition  to 
the  bill  imposing  heavy  duties  on  imported  railway  material, 
anl  permitting  the  railways  as  a  compensation  to  increase 
their  rates  and  fares  on  everything  else,  was  so  prolonged  and 
obstinate  that  the  Government  had  to  give  up  tlie  hope  of 
carrying  any  measure.  But  how  the  Government  can  pay  its 
way  without  a  loan  is  not  easy  to  see.  The  Bank  of  Spain 
dtuing  the  past  five  and  a-half  years  has  increased  its  ad- 
vances to  the  Government  about  66  per  cent,  while  it  has  re- 
duced the  accommodation  it  gives  to  the  business  community 
about  43  per  cent ;  and  it  has  largely  increased  its  note  circu- 
lation. At  home  the  prospect  of  an  early  change  of  Govern- 
ment, the  beginning  of  the  holiday  season  and  the  depression 
in  the  cotton  trade  are  checking  business. 

The  cotton  trade  is  so  bad  that  spinners  are  considering  the 
necessity  for  reducing  wages.  The  operatives  on  the  other 
hand,  while  admitting  that  the  trade  is  very  bad,  and  that  in 
fact  there  is  little  or  no  profit  upon  transactions,  contend  that 
a  reduction  of  wages  would  not  improve  matters.  They  pro- 
fess themselves  willing  to  agree  to  a  reduction  of  the  working 
hours,  say  to  eight  a  day,  or  to  a  stoppage  of  work  for  a  p.irt 
of  every  week,  or  even  to  a  oomplete  stoppage  for  a  certain 
time,  but  they  allege  that  they  will  resist  any  proposal  to  re- 
duce wages.  If  .-i  reduction  is  insisted  upon  the  threat  is 
made  that  there  will  t>o  a  general  strike  throughout  I.unca- 
■iwre,  Yorkshire,  Cheshire  and  Derbyshire, 

Diirkig  the  week  four  English  railway  coaipaaie*  have  an- 
xount)«d  their  divideitdii  for  th«  past  half-year.    Th«  Nuith- 


1  pay  I 
6  per  cent  at  this  time  last  year.    The  market  had  hoped  that 
the  great  loss  of  traffic  would  be  to  some  extent  •ompeoBated 
for  by  savings  in  the  working  expenses.    It  appears,  however, 
that  the  hope  has  not  been  realized  to  the  extent  expected, 
the  dividend  having  been  cut  down  fully  one-half.    The  Lon- 
don &  Southwestern  Company  declares  4J^  per  cent  per  an- 
num against  the  same  rate  at  this  time  last  year.    The  an- 
nouncement was  regarded  as  disappointing,    for  the   grow 
earnings  of  the  company  were  about  £50,000  more  than  fof 
the  first,  half  of  last  year.    It  would  seem,  therefore,  that  the 
working  expenses  increased  more  than  had  been  anticipated. 
The  London  Chatham  &  Dover  Company,  which  has  never 
yet  paid  a  dividend  upon  its  common  stock,  declares  a  divi- 
dend on  the  preferred  at  the  rate  of  £1 14s.   per  cent  pe» 
annum  against  £1  15s.  per  cent  per  annum  twelve  months  ago. 
And  the  Metropolitan  District  Company  declares  a  dividend 
at   the   rate  of   Zli,  against  2^  per  cent  per  annum  twelv» 
months  ago.    Of  th«  four  companies,  therefore,  one  has  had 
to  reduce  its  dividend  one-half  (though  for  an  exceptional 
cause),   another  is  distributing  a  handsomely  increased  divi- 
dend, and  the  two  others  practically  maintain  their  rates. 
Ten  English  companies  altogether  have  now  announced  the 
results  of  the  past  half-year  ;  four  distribute  larger  profits 
than  for  the  first  half  of  1891,  three  distribute  at  the  same 
rate  and  three  have  had  to  reduce  their  dividends  materially. 
Representatives  of  the  Mexican  Central,  the  Mexican  Na- 
tional and  the  Mexican  Inter-Oceanic  railway  companies  have 
arrived  in  London  this  week  to  open  negotiations  with  the 
Mexican  Railway  Company  for  a  pooling  arrangement.    The 
war  of  rates  is  inflicting  heavy  losses  upon  all  the  companies, 
and  every  one  of  them,  therefore,  is  interested  in  arriving  at 
an  agreement ;  but  it  is  generally  felt  that  the  task  will  be 
difficult  and  probably  will  occupy  much  time.    Two  or  three 
attempts  to  come  to  an  arrangement  have  already  failed ; 
still  the  arrival  of  the  delegates  has  been  hailed  by  a  general 
advance  in  the  stocks  of  the  Mexican  Company. 

Messrs.  James  Lewis  &  Sons,  of  Liverpool,  state  that  the 
arrangement  between  the  European  and  American  copper 
mining  companies  is  to  the  effect  that  the  American  export  to 
Europe  is  to  be  restricted  to  40,000  tons  per  annum,  and  that 
the  European  production  is  to  be  reduced  about  5  per  cent,  or 
3,500  tons.  The  two  together  would  amount  to  a  reduction  of 
10,500  tons  for  the  year  ending  with  June  next.  As  during- 
1891  English  and  French  stocks  decreased  8,863  tons,  should 
the  consumption  for  the  next  twelve  months  equal  that  of  the 
year  1891,  stocks  promise  to  steadily  diminish.  A  meeting  of 
the  representatives  of  both  European  and  American  produc- 
ers is  to  be  held  in  London  about  the  15th  of  each  month  to 
consider  the  situation  and  regulate  the  carrying  out  of  the 
restrflstions  placed  upon  them. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  fto, , 
compared  with  the  last  three  years: 

189«. 
JuIV  20. 


1891. 

1890. 

1889. 

July  33. 

July  33. 

JiUm  24. 

£ 

« 

S 

86,190.770 

25,011,015 

85.095,93& 

4,143.218 

3.739.508 

6,423.113 

88,783,*19 

37.681,813 

30,720,49 

12,133,003 

14.503,267 

eo,3u,02a 

29,695,6*8 

22.718,013 

80,313,014 

17.268,283 

12,272.^15 

13,731.010 

87,004,058 

20  836.110 

22,«M,»45 

42 

38  16-10 

3-H 

2M 

4 

^H 

05  13-16 

95  5-16 

08  016 

113,804.000 

142,882.000 

114,009,00<> 

ClnralatloQ 26,495.890 

PabllcdeposlM 4,788,704 

Other  deposits  32,425.160 

aoTonunent  securiUei 13,494,033 

Other  aecaritles 26,058,271 

SaierTe 16.713,061 

Oolnand  buUlon 86,764,851 

Prop,  useta  to  llsbllltlei,p«T  ct.  44 11-16 

Baokrate perct.  2 

Gonaola  2M  per  cent 9613-16 

GleuUui-IIoase  retunu 131,573.000 

Messrs. Pixley&  Abell  write  as  follows  under  date  of  July  21. 
Gold— The  Bank  of  EDgland   has   purehaBed   .£201.000.    and   sold 
.teo.ooo.      Arrivals;    Cape,    £62,000;    Australia,    f  198,000;    total, 
*260,(IOO,  ,         .     „ 

Sliver— On  the  15th  inet,  rose  to  39\d.  and  remained  noiulnallyiin- 
changed  till  the  18th,  the  price  bciDg  luaiutjilued  throunh  a  good 
demand  for  Mexican  dollars  at  3!ld,  It  ha»  since  fallen  to  39^.  at 
which  it  elopes  llrm  toHiay.  with  none  for  sale.  Arrivals— Aew  York, 
«69,000:  Bouth  AUKTic;i,  jt.M.OOO;  tot»l.  £123,000, 

Mexican  dollars— These  coin  have  commaudcd  a  i>remlum,  ana  are 
only  ^d,  under  bur  silver. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United    Kingdom  during  the  forty-six  weeks  of  the  sea£oa 
compared  with  previous  seasons: 
mroBTS. 
1891-92.         1890-91. 
tmporteofwhe8t.owt.61,70.i,809    51,492.807 

-     ■  --   ■■     15,190,711 

14,003,577 

1,817,223 

2,755,031 

26,090,890 

14,200,271 


Bkrley 15,435.390 

OaU 13,226.343 

Feos 2.491,193 

Beans 3,723,130 

bidktB  com.. 20,236,514 

iloar 17,691,1»0 


1889-90. 
.">0,412.710 
13.0.12,141 
1 1,047,373 
1.027,905 
3.044,978 
36,965.839 
15,015,278 


1888-89 
92.884,505 
17,418,843 
14,782,387 
2,0S4.!3L 
2,814,083 
27,113.307 
12,733,9iS 
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Sappliea  available  for  consumption  (exclusive  of 
ffcptMnber  1): 

""'^"^  1891-92.  1890-91. 

Wheat CWt  61.705,809  51,492,867 

ImportBOf  flour 17,691,166  14,206,271 

BaleB  of  home-grown. 28,769.895  32,441,970 


1889-90. 
50,412,740 
15.015.276 
42,909,000 


stocks  OE 


1888-89 
52,884,505 
12.733.948 
32.935,377 


Total. 


108.166.870    98,141,108  108,337,016 

1891-92.        1890-91.  1889-90. 

Aver,  price  wheat  week.29s.    Id.       383.    3d.  33s.  lOd. 

Avenwe  price,  season.. 338.  lOa.       349.  lOd.  309.    7d. 

The  following  shows  the   quantities  of  wheat, 

Buuze  afloat  to  the  United  Kingdom: 

This  week.      Lastweek.  1891. 

Wheat    ars.  1,757,500       1,935,000  2,060,000 

Hour,  equal  to  qrs.      296,000          314,000  221,000 

lUUe../. qrs.      633,000  628,000 


410,000 


98,553,830 
1888-89. 
29s.  4(1. 
30s.  11). 

flour  and 


1890. 

1.948,000 

230,000 

824,000 


EnKlUb  Flaandal  MarHet*— Per  Cable. 

The  daUy  closing  quotations  for  securities,  &c.,  at  London 
«re  reported  bv  cable  as  follows  for  the  week  ending  Aug.  5: 


London, 

Sat. 

iron. 

Tues. 

Wed. 

Thurs. 

Fn. 

391)8 

391  ;6 

9615, f 

391^,6 
96'8 

39 
x96''8 

39 

<»m»ol9.n6w,2%  perots. 
^o     for  account...... 

9616. a      

9613,6 

9615,, 

9615i« 

96--»,8 
98-d7ls 

x96i:.,e 

9678 

Vr'ch  rentes  (In  Pari8)f r. 

98-37la  98-50 

98-75 

9915 

99  10 

U.S.  4b  of  1907 ,. 

121 

91% 

121 

9138 

121 
911* 

121 

?9^ 

121 

Canadian  Paciflo 

9058 

Okie.  Mil.  A  St.  Paul.... 

8614 

86% 

8558 

8538 

85% 

BUnolg  Central 

105)4 

138J4 

7339 

105 14 
138 

73% 

105 14 
138 
72^ 

10514 

138 
721a 

1051a 

IjOce  Shore  .-..-- 

13818 

lonlsvUleA  NashTtlle.. 

7-.:% 

Mexloan  Central  4s 

70% 

& 

71 

70% 

JS'^ 

70% 

K.  T.  Central  &  Hudson. 

II6I4 

■o 

II6I4 

II6I4 

116 

II6I4 

■r.  Y.Lake  Erie  &  West'n 

29i« 

•— 

2s)  Is 

2938 

29 

2918 

do       2d  cons 

IO8I4 

W 

108 

108 

108 

108 

HortolkA  Western,  pref.    45^8 

IS's 

4538 

45 

447g 

XTorthem  Pacific  pref . . . 

60  >4 

6018 

5938 

5914 

59% 

5616 
311a 

56 

3158 

56 
31 

56 
31 

56 

rbUsdelphla  &  Beading. 

31 

Union  Pacific 

4OI2 

40«8 

3958 

391a 

29% 

Wabash  pief 

271a 

27J4 

26% 

26'8 

2658 

L  For  September  account. 


^xamtxti^l  atift  agaiscjeHaucoits  Hews 

Cto"STCENMENT  Revenue  and  Expenditures. —Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  July.  From 
previous  returns  we  obtain  the  figures  for  pre-vious  months, 
»nd  in  that  manner  complete  the  statement  for  the  seven 
months  of  the  calendar  years  1892  and  1891. 
BBCBIPT8  (OOOb  omitted). 


1892.                            1 

1891. 

Ou- 

InUrn 

iV.Bk.l„,.,„ 

7otal. 

Ou»-     IrUer'l 

N.Bk. 
Red'p. 

Miic'l 

total. 

tomi. 

Oev'ut 

Fund. 

B'rcM 

tomt.    Bm'ue 

limd. 

S'rces 

% 

1 

« 

» 

» 

«           t 

t 

I 

t 

Jan..... 

I7.S91 

11.911 

1S9 

2.129    31,590' 

23,077    11,966 

246 

2,603 

37,891 

Veb.... 

16,7*8 

12.169 

67 

1.727 

80,766 

18.994      9,490 

338 

789 

29,611 

Hsnft.. 

16,416 

12,134 

212 

1,288 

30.049 

15,378    11,207 

891 

2,447 

29,418 

A»«U.. 

13,831;  r2,42» 

417 

2.401 

29,074 

U,0G3    12,299 

681 

2,197 

87,130 

Umt... 

18,183    13,OSO 

a-jo 

2,0&7 

28,499 

11.616    11,975 

128 

3,889 

27,668 

aon*... 

14,618    14.780 

861 

1,660 

31,219 

14,169    13,727 

90 

3,786 

81,722 

Joly-.. 

rj.«0»    14,866 

257|  2,243j  34,671 

15.468    14,652 

142 

4,138 

34,300 

t  mw. 

109,888 

!  91,352 

1.638 

13,408 

2I5,768!|110.750|  85.215 

1,916 

10,749 

317.830 

DISBUBSKMENTS  (OOOS  Omitted). 


1892. 


OrM. 

nary. 


Ptn- 
Mott*. 


In- 

terett. 


tf.Bk. 
H«l'p. 
Pund. 


»  »           » 

M,98e  10.522  6,678 

I8,«37|  11,6«2       764 

14.557  I8.4I4I      248 

16,589  12,706'  1.766 

I4.751I  12,908'  4,078 

.     IS,612l  12,122 

M,06ll  14,236'  7,048 


» 

1.4 

1,519 

1,206 


ToUU. 


t 

35.6«3 

27,482 

29,425 

1,088|  81,098 

1,023    82.758 

1,018    88,941 

916    37,249 


8,207822,813 


1891. 


Orii-     Pen- 
nary.    sions. 


$ 

■17,588 
11,776 
18,831 
21,172 
18,760 
14,188 
21,814 


123.989 


In- 
terest 


i 

1.C80 
17,310 

9.518 
264 

8,521 
18,721 
18,663 


69,077 


N.Sk 
Ked'p 

Fund. 


* 

2,851 
360 
702 

2,365 
736 
719 

2.82S 


10,646 


2,462 
2,27» 
2,440 
1,540 
2,082 
2,275 
1,69k 


14,771 


Xaru. 
V«b. 
March.. 

Mar.- 
«■■•.. 
*■!/... 

ITmOT.  106,077'  87.488  20,861 

•Juelndei  $39,581  disbursed  for  preminms. 

Bonds  Held  by  National  Banks. -The  following  interest- 
ing atatement,  lurms.hed  by  the  Comptroller  of  the  Currencv 
abows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 

faf^iJ^ii"^"''  ^^'V^.^^o  ^^  «^^«  ^^^  sfatement  for  Ju^e 
faOBBOWCLK  of  July  9,  page  48,  and  by  referring  to  that  the 
OMBgee  made  during  the  month  can  be  seen. 


lotdl. 
— ._ 

23,981 
31,726 
31,491 
26,331 
30,099 
85,»03 
39,799 

218,329 


liti  iTtion  of  Bondi. 


OamoBret.. 

Spercenta.. 


TatKl. 


V.  8.  BondtHeldJuly  31, 1892,  to  Steure- 


in  Banks. 


Cl,116,000 

12,753,000 

1,628,000 

»15.497,000 


Bank 
dreulation. 


$11,611,000 

129,901,700 

21,987,850 


1163,500,550 


Total  Held, 


»12,727,000 

142,654,700 

23,til5,850 


^178j997^50 


a^tT  't^w^  Tendkks  and  National  Bank  Notes  to 
AoauBT  l.-lhe  Comptroller  of  the  Currency  has  fumWied 
W  the  followmg,  showing  the  amouats  of^naTioMrCk 


notes  July  1,  together  with  the  amounts  outstanding  August 
1,  and  the  increase  or  decrease  during  the  month  ;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  August  1  : 


//auonal  Bank  Noiet— 
Amount  outstanding  July  1,  1892. 

Amount  Issued  during  July 

Amount  retired  during  July 


Amount  outstanding  August  1, 1892*. ., 

Legal  Tender  Ifotei— 
Amount  on  deposit  to  redeem  national  bank 

notes  July  1,  1892 

Amount  deposited  during  July 

Amount  reissued  &  b'nk  notes  retlr'd  in  July 

Amount  on  deposit  to  redeem  national  bank 
notes  August  1,1892 


$706,465 
861,542 


$257,025 
861,542 


$172,575,638 
155,077 


$172,^20  561 


$26,892,615 
604,517 


$26,288,098 


*  Circulation  of  national  gold  banks,  not  Ineluded  above,  $107,152, 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  August  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $36,288,098.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (8)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months  : 


Depotit*  by— 

April  1. 

May  1. 

June  1. 

July  1. 

August  1. 

Insolv't  bks.. 

Llqnld'g  bks.. 

Red'o'g  undr. 

act  of  '74..* 

$ 
678,088 
5,058,797 

23,326,056 

$ 
791,961 
5,156,022 

22,463,904 

$ 
740.644 
5,172,346 

21,796,504 

$ 
757,794 
5,002,312 

21,072,509 

$ 
777,898 
5,027,885 

20,482,315 

XotaJ 

29,062,911 

28,411,887 

27,709,494 

26,892,615 

26,288,098 

•  A*t  of  June  20, 1874,  and  July  12, 1882 

Coinage  by  United  States  Mints. — The  following  state 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  July,  1892,  and  the  seven  months  of  the  year. 


Denomination, 


Doable  eagles.. 

Eagles 

Half  eagles 

Three  dollars... 

Suarter  eagles . 
ollars 


Total  gold . 


Standard  dollars. 
Half  dollars 

guarter  dollars., 
imes 


Total  silver. 


five  cents... 
Three  cents., 
One  cent 


Total  minor ... 
Total  coinage.. 


July. 


Piecei. 


59,000 
26,000 


85,000 
428,000 


464,000 
180,000 


1,042,000 


1,900,000 


1,900,<100 


3.027,000 


Value. 


7  iConthe  of  1892. 


Piece*. 


1,180,000 
260,000 


1,440,000 
428,000 


513,138 
821,040 
832,399 


64 


2,166,641 


2,872,995 
1,894,583 
116,000]      7,053,074 
15,000    10,784,391 


559,000,  22,605,043 

6,855,102 

17,439,382 


19,000 


19,000 


2,018,000 


24,294,574 


49,066,253 


Taltie. 


10,262,780 
8,210,400 
4,131,995 


160 


22,635,315 

2,872,995 

947,291 

1,763,260 

1,078,439 


6,661,994 
342,760 
174,394 


517,154 


29,814,46 


National   Banks. — The  following    national   banks  have 
recently  been  organized: 
4,782,— The  Western  Reserve  National  Bank  of  Cleveland,  Ohio.    Cap  ■ 

ital,  $1,000,000.    President, ;  Cashier,  George  8.  Ku8sell> 

4,783.— The  Mci;artuey  National  Bank  of  Fort  Howard,  Wis     Capital- 

$50,000.    President,  David  Mc   artney;    Cashier,  Joseph  H- 

Taylor. 
4,784.— The  First  National  Bank  of  Denison,  Iowa.    Capital,  $100,000. 

President,  W.  A.  McHenry  ;  Cashier,  Sears  MoHeury. 
4,785.— The  City  National  Bank  of  Bowie,  Texas.     Capital,  $50,000. 

President,  Wade  Atkins;  Cashier,  J.  A.  Menefee. 

ijiPOBTS  AND  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  (for  dry  goods) 
July  28,  and  for  the  week  ending  (for  general  merchandise) 
July  29  ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

VOBBIOH  IKPOBTS  AT  KBW  TOBK. 


For  Week, 

1889. 

1890. 

1891. 

1892. 

Dry  Goods 

9en'l  mer'dlse. 

$2,881,954 
6,897,425 

$3,572,611 
8,587,994 

$2,707,515 
6,'i33,074 

$3,309,051 
8,227,033 

Total 

Bince  Jan.  1. 

Dry  Goods 

Cten'l  mer'dlse. 

total  30  weeks. 

$9,779,379 

$78,349,399 
210,858,603 

$289,208,002 

$12,160,605 

$92,937,733 
225,316,329 

S318,254,062 

$8,940,589 

$70,161,265 
239,575,938 

S309,737,203 

$11,536,084 

$71,967,239 
257,826,652 

$329,793,891 

TheiTiportsof  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
weik  ending  August  2  and  from  January  1  to  date  : 

■XPOBTS  FBOM  NBW  TOBE    FOB  THE  WBBIC. 


1889.                1890. 

1891. 

1892. 

for  the  week.. 
Prev.  reported. 

$6,764,594 
187,597,058 

$5,843,745 
183,571,510 

8194,415,285 

$5,979,446 
196,436,882 

f202,416,328 

$5,957,398 
225,324,872 

total  30  weeks. 

«194,361,652 

$231,282,270 

August  6,  1892.. 
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The  foUotring  table  shows  the  exports  and  imports  of  specie 
«S  the  port  of  New  York  for  the  week  endinu  July  80  and 
■ince  Jan.  1,  1893,  and  tor  the  corresponding  periods  in  1891 
and  1890: 

■zrosn  AND  IICPOBT8  or  spaota  at  ttaw  tobk. 


Sold. 


BxporU. 


Wuk.      \9i)tctJan.l, 


Qrest  Britain 

Prance 

eermany 

West  Indies 

Itexloo 

6outh  America 

All  otlieroountrlo8.. 


$3,950,000 

■"i',5o6 


Importi. 


23,000 


96,202,143 

16,310,228; 

19.."i57,350! 

6,626.190 

H.OOO 

1,065,913 

10,500, 


$1,500 


Wtek.     \8inct  Jan.l 


$32,185 
4,496,90 1 
914,150 
229,(i3H 
2!t.«t;5 
505.150 
163,316 


7,479 
1,333 
7,985 


ToUl  1892. 
Total  1891. 
Total  1890. 


$3,971,500  $49,780,363 

31,572    74,706,776 

6,539,564    16,522,078 


$18,302  $6,370,405 
29,810  2,507,783 
31,1851     5,450,514 


Silver. 


Sreat  Britain. 

France 

Qenuany 

Weit  Indies..., 


Hi>xlc«. 

Bontb  America 

All  other  ooantrieB.. 


Total  1392. 
Total  1891. 
Total  1890. 


Bxportt. 


Week. 


$374,000 


325 


Since  Jan.  1, 


$10,766,999 

510,139 

1,300 

814,003 

38,215 

528,590 

20,869 


Imparls. 


Week.       Since  Jun.l. 


$21,014 
335,737 

91,255 
273,(>87 
10.',0:J8 
424.653 

30,190 


$17,819 


950 


$374,325  $12,710,115       $18,799    $1.285,'<74 

55.000,     8.136,218  4,199       l,24'i,.370 

613,800    12,050,3311 24,059)     3,397,261 


Of  the  above  imports  for  the  week  in  1893  $10,817  were 
American  gold  coin  and  $30  American  silver  coin.  Of  the 
exports  during  the  same  time  $8,974 ,500  were  American  gold 
coin. 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
itatement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Pro<luce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  July  30,  1893, 
»ad  since  August  1,  for  each  of  the  last  three  years: 


Jte«pteat- 

Flour. 

Wlunt. 

Com. 

OaU. 

Barley. 

Sue. 

SMJ.190UM 

BuihM  lbs 

Biuh.6 1  IDs 

Bm1i.32  U>< 

Sluh.4SUM|Bu.96Uw. 

'Chloaco    .... 

80.8121 

7SS.090 

1,136.958 

1,426.193 

S6.a«6 

36.081 

Milwaukee... 

37,iS20 

liS,50a 

10.440 

83.00o| 

16.500 

4,640 

'Oolatli. 

128.116 

103. 38o 

Mlaneapolla. 

8(7.030 

Toledo 

l.Zii 

1.269,100 

SO.IOU 

14.800 

6.600 

Detroit 

«.Wtf 

227,122 

8,421 

21.137 

13.986 

■CleraiuKl.... 

6.^00 

30.000 

5,000 

35,000 

3,000 

flt.  Loni* 

ti.903 

1,793,038 

22  J.  160 

114,480 

2,100 

reorta. 

Tot-wk,  -aa. 

2.U0 

24.SS0 

73,250 
1.493.329 

181.600 
I,9«..W» 

700 
100342 

8,000 

281,(181 

5,««0,88i) 

11.421 

Suae  wk.'91. 

154.0M 

7.012.(91 

2.287.723 

1.978,262 

15,385 

395,458 

Same  wk.'»U. 

192,01:1 

2,758.038 

2,472.»a 

2,252,676 

70,947 

84,337 

Since  Aug.  1. 

1801-92 

13,<28.S1( 

•£K,l18-i,815 

136,139,211 

111,932,397 

31,763,315 

14,582,294 

1390-91 

10.419,781 

lJ5,n75.«3 

10  ).8o8,850 

94.127,053 

28.434,104 

4,843.906 

1389-80 

UJ80,W.> 

119,069.300 

182.307.656 

97.525,319 

26.130.628 

6.365.859 

Therece 

ipts  of  fl 
d  July  8(. 

our  and  grain  at  the  seaboard  ports 

for  the 

-week  ende 

),  1893,  follow: 

Flour 

Wlieat,         Corn,        Oats. 

Barley 

,       Hye, 

Al— 

bblt. 

bush.          bush.         bush. 

bush. 

bush. 

Sew  York. . 

...  116,0- 

9  1,065.650     12!J,081     436,900 

16,437 

Boston 

...     55.9d 

i     368.52i»     108.430     193,2  76 

Montreal  .. 
PbUsdelpbl 

...     28.29 
a..     50,60 

'.      255,40 
2     352,01 

6 

.       122,270 
9      105.106 

3,723 
8  JO 

7     245.6. 

1,800 

Baltimore. . 

...    57.13 

5     594,939       46.415        45.624 

RIohmoiid. 

...       3.97 

5        19.2.50       40.010          9.510 

50 

New  Orlean 

a..     23.63 

3      189,314       41.217     255.588 

4.523 
1,40J 


18,337 
24,600 


Total  week..  335,722  2,345,635     613,312  1,'J23,274 
-Cor.  week '91.  276,155  3,107,216     686,065     711,000 

Below  are  the  rail  shipuaents  of  flour   and    grain  from 
Western  lake  and  river  ports  for  four  years: 

1892.  1891.               1890.  1889. 

Week  Week  Week  Week 

„,                                       July  30.  Aug.  1.  Aitg.  2.  Aug.  3 

yioiir bbls.       279,321  239,378  --*'—-          


WTicat bash.  771.603 

Corn 267.970 

Oate 799,186 

Barley 13.823 

Kye 7.048 


686.907 

453,195 

1,103,709 

9,296 

22,219 


217,832 

410.605 

739,76  J 

1,120,583 

8,834 

22,527 


255,746 

713,796 

332.505 

893,022 

8,263 

22,555 


Total 1,359.630       2,275,356        2,602,318        2,020,116 

The  exports  from  the  several  seaboard   ports  for  the  week 
ending  July  80,  1893,  are  shown  in  the  annexed  statement: 


Brporli 
from— 


New  York' 
Boston. . . ' 
Montreal 
I'hUadi-1 . 
Baltlm'rc 
N.Od'ns. 
N.NewB. . 
Norfolk.. 
Portland. 


Wheal. 


Hush. 
964,521 

87,971 
272.07,-< 

h2,000 
21m, 10 
221,"00 


Tot.  week  1,315.630 
8*  me  time 
1891   ..2.114.224 


Com. 


Flour. 


Biuh. 

Bbls 

206,360 

83.362 

11.526 

12.342 

1.905 

29,292 

84.000 

13.357 

80.1113 

13.933 

97.07  i 

5,28a 

433.882 

163,075 

462.157 

150,732 

Oats. 


Bush. 
58.159 


260,765 

"■«d 


318,934 

739 


Rye. 


Bush. 
629 


8,792 
25',714 


30,135 


Peas. 


Bush. 

1,725 


83,487 


85,212 
49.293 


The  visible  supply  of  grain,  compri-iing  the  stockn  in  granary 
•t  the  principal  points  of  accumulation  at  lake  and  seaboard 
portB,  July  80,  1892: 

Corn,  Oats, 

bush.  bush. 

676,000       536,000 
25.000  69,000 

6,000  20,000  3,000       

317,000  49,000  2,000       43,000 

4,012,000    l,73;,O0O       98,000       24,000 

1,000  25,000  7,000       71,000 


In  store  at — 
New  Vorli 

Do    afloat . . 

Albany 

Buffalo 699.000 

Oblea«o 3,911,0i>0 


irA«a/, 
bush. 
1,283,000 
151,000 


Bye,        Barltu, 
bush.  bush. 

20,000       25,000 


139,000 

2,804,000 

135,00J 

173,000 

2,205,000 

1,350,000 

2,000 

107,000 

83.000 

394.000 

429.000 

19.000 

179.000 

482.000 

863.'iOO 

5,631,00J 

30,000 

2,2  M.OOO 

624,000 


88,000 

0,000 

116,000 

"i.ooo 

42,000 


251,000 

126,000 
11,000 
73,000 

189,000 
56,000 
14,000 

903,000 
50,000 


63,000 

7,000 

114,000 


Milwaukee 

Dulutb 

Toledo 

Detroit 

Bt  Louis 

Do    afljat 

Cinoiuuati 

Boston 

Toronto 

Montreal 

Pblladelpbis.... 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

Minneapolis 

Oa  Mississippi. . 

On  l^es 

On  oaoalik  river 

Tot.J«lr30.'92  23.993.00a    6.9»ii.00J  5.058.000  196,000  375,000 

Tot.  July  23.M2. 23.063.000    0,857,000  5.310,000  215,000  433.000 

Tot.  Aag.    l.'Ol  l«.7(i3.103    3,373,3.57  2,072,631  531,063  71,968 

TotAug.     2,'90. 13,372.679  11.561,352  2.530,317  464.093  399.998 

TotAug.     3,'i9. 12,687,967    6,938,351  3,719,754  796,864  362,939 

N.  1.  and  Brooklyn  ttas  Secarltles— Brokers'  Quotations, 

OAB  COMPANIES.      {  Bid.  (  Ask.  ;      QAS  COMPANIES.      i  Bid.     A«k 


5,000 

87,000 

11,000 

623,000 

233.000 

lOO.OOO 

15,000 

23,000 

150,000 

17,000 

6,000 

544,000 

569.000 


20,000 
1,000 
4,000 


3,000 

'6',6'JO 
1,000 
4.000 
5,000 


22,000 


14.000 
1.000 

ii'.oioo 

14.000 

33,000 

107,000 


3,000 


Brooklyn  Gas-Light 

Coasolidated  Gas 

Jersey  City  «fc  Hoboken.. 

Metropolitan— Bonds 

Mutual  (N.  V.) 

Bouds.  6s 

Nassau  (Brooklyn) 

Scrip 

People'^  (Brooklynl 


135      140    !{ 

lie's  117  1 

ISO 

no 

140 

10(1 

103 

141) 

100 

.... 

93 

93 

Williamsburg 

Bonds,  6s 

M6tropoUtan(  Brooklyn). 

Municipal— Bonds.  7e 

Fulton  Muuicipal 

Bouds.  6s .. 

Equitable...... ...... 

Bonds.  68...... 


130 
108 


111 

117 


137    I 
1U3 

xl&3 
10ft 


140 
107 
165 


City  Railroad  Secarltles— Brokers'  Quotations. 


Atlantic  Av.,  B'klyn.St'k.  1 12     11 6 
Gen.  M..6S,  1909...AdkO  100     103 

Bl'okerSt.  <&  Pol.  K.-Stk.|  29       30 
Istmort.,  7s.,  IdOO-.JdkJ  110 

Br'dway  A  7tUAv.— 8t'k..!l95 
1st  mon.,  5s,  1904  .3AB  104 
ad  mort.,  Ss,  1914...JAJ  103 

8'way  Ist.  OS.  gu *24,103 

2n(l  58,  Int.  as  rent..'05.|   94 

Brooklyn  Cits-- Stock 167 

B'klyucroiat'n  6s..  1908  109 

Bku.C"y<feN'n58,1938  J.ftJjlOl's 

Central  Crosstown — iSl'k..'l30    '-... 
1st  mort.,  as,1922.MJtN  115     117 

Cent.  Pk.N.&E.Biv.—Stk.  115     140 
Consols.  78,  1902  ...JAO  117      120 

Ory  Dk.K.  B.A  Bafy— Stk.  117    1 130 
Ist  mort..  7s,  1893..J<ftD  100     101 


300 
107 
105 

107     ! 
97     I 
139 
110 
1021a 


Dry  Dock  B.  B'y  ±  B 

Scrip 

BlKbth  AT.— Stock 

EignthAv.— Scrip,88,1914 
42d  &  Sr'nd  St.  F'ry-Stk. 

lat  mort.,  78,  1893.  AiO 
42d  St.  Manb..&  St.N.Ave. 

1st  mart.,  68. 1910..  M.tS 

2d  M,,  income.6s....J&J 
Honst.  W.St.<t  P.P'y— Stk. 

ist  mort.,  7s,  1394.. J AJ 

Niuih  Ave 

Se  ^und  Ave .Slock 

Isl  mort.,  58.  ie09.MAN 

Sixth  Ave.- Stock 

Third  ATe.— New  stock... 

1st  M..  5s,  1937 J4J 

Twenty-third  St.- Stock.. 

1st  mort.   7s,  1893 


100  IDS 

250  ....M 

105  108 

250  ....- 

100  103 

53     55 

111  HI 

59     61 

200    ..._ 

100  107 

132 

118! 120 

103  105 

3UU  20S 

205  210 

112,111 

250 

102!  104 

Auction  Sales — Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  R.  V.  Harnett  &  Co. : 
Shares. 
10,300  The  Jericy  Blue  Min- 
ing &  Milling  Co 8103 


4,300    Contract     Mining    <& 

Prospecting  Co.  of  Col. $11 

By  Messrs.  Adrian  H.  MuUer  &  S  jn  : 

Shares. 

100  Stat<>nIsl.Ry.,$l5o  ,$60p.sb. 

2  Chemical  Nat.  B.ink.  ,..4-510 

40  Mamf.Nat.B'k  of  Bklyn.210'« 

7  Wmsburir  Fin;  lua.  Co  ..310 

5  Nat.  Park  Rank 315i4 

70  Thurber-Whyland  Co  ,  o.   50 
199  Gem  Mfg.  Co.,  N.  J -,$25 
eaob 50c.  per  sh. 


Shares. 
54  Nat.  Bk.  of  Commerce. $1 371* 

50  Fourth  Nat.  Bank 202 

26  Western  Nat  Bank 121>a 


Bonds. 

$29,000  Col.  &  East.  Coal  Co. 
of  Col.,  O  ,  Ist,  «8.  1909, 
J&J 113,000 

$178,000  Dcnv.  City  Water 
W.Co.  63.  19ie,  May.  1892, 
couponson 2S 


M^xthiVLQ  ancl  l^tuauctal. 


LIBERTY    NATIONAL    BANK, 

Central  Bullilla/,  143  Liberty  !4treet.  New  Vark. 
CAPITAL,.  ....  S300,00« 

ACCUCNT3  OF  BANES.  BANKBR3  AND  MBBCHANT3  SOUCITBD. 

HBNBT  C  TINKBB  President.  IIB.VKV  aBAVBS,  Vlo»-Pr«ald*M 

JAMBS  CHRI3TIB.  Cashier. 

DIRECTORS. 

B.  K.  C.  VOUNO.  H.  O.  PAHNB8T0CK, 

W.M.  RU.NKLK,  HON.  O.  A.  UUBABT. 

DU.MO.VT  CLiUlKB.  1.  A.  UAULANU. 

J. NO.  U.  8TAR1N. 


HBNRT  C.  TINKER. 
HK.NRY  OKAVKS. 
UKO.  K.  BAKKll, 
J.  11.  MAJtWKLL. 


THE  MERCANTILE  NATIONAL  BANK 

OF  TUB  CITV  OF  NKW  YORK.. 

Mo.  IBl  Broadway. 

Capital^  •       $1,000,000  1  !3arplao&Proat»,  $1,030,00  > 

WILLIAM  P.  ST.  JOHN.  President.    I  FRBDIIKICK  B.  SCUBNCK,  Oashloc. 
JAMBS  V.  LOTT,  AssUtant    Cashier. 

ACCOUNTS    SOLICITED. 

Spencer  Trask    &  Co., 

BANK  BBS. 
0  Wall  SI.,  Nciv  York.  18  Caajrr^**  St.,  B>at»a 

Albany.  ProTldeaee. 

Members  of  New  Tork  and  Boston  Stock  Uxahaaces. 

INVESTMENT    SECURITIES. 
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glue  gaulijcrs'  Ola^jettje. 


DIVIDBNItS. 


Kame  of  Company. 


RallroatlB. 

Central  of  Ohio,  pret 

Central  of  '  hio,  common 

Chic.  A  Alton  pref.  (qaar.) 

Chic.  &  Alton  com.  (quar.) 

Conn.  &  Paseiim.  pref 

Msine  Central 

VaBfawippl 

MexJeaui  entral  (quar.) 

Old  Colony  iquar.) 

Femige  waseet 

SLFanlA  Duluthpref 

Inan  nnce. 

PeterCooper  Fire 

{got  1  rukt  Contpanlea. 
Fanuers'  Loan  A  Trust  (q«ar.) . 

nitn't^'  IniM'oua. 
EriP  TpIp  <V  Tpl*irilinTiP   qnar.). 


Per 

Cent. 


3 
3 

2 

2 

21a 

3 

213 

IH 

l\ 

3 

i 

10 

1 


When 
Payable. 


July 
July 
Sept. 
Sept. 
Aug. 
Aug. 
Aug. 
Aug. 
Sept. 
Aug. 
Sept. 


Book!  Closed. 
(Days  inclusive.) 


30  July  18 
30  July  18 

1 

1 
15 

1 
16  Aug.  11  to  Aug.  16 

1 to    

ll to 


to  July  30 
to  July  30 

to 

10 

to 

to 

to 


3  Aug.    5  to  Sept.    1 


Aug.  1- 
Aug.  1- 
Aug.     15- 


to 
to 
to 


WALL  STREET,  FRIDAY,  AUGUST  3,  1S92-5  P.  M, 

The  Honey  Market  and  Financial  Situation.— There  tas 
laeen  a  very  good  tone  in  Stock  Exchange  circles  this  week, 
notwithstanding  the  continued  gold  exports.  In  fact  the 
undercurrent  of  confidence  is  better  shown  by  the  small 
effect  produced  by  the  gold  movement  than  by  anything  else. 
There  is  a  pretty  strong  feeling  in  regard  to  the  vitality  and 
soundness  of  business  in  the  country  at  large,  aside  from  the 
question  of  exporting  a  few  millions  of  gold  or  taking  back  a 
few  millions  of  American  railroad  securities  from  the  foreign 
markets. 

The  crop  news  is  somewhat  mixed,  and  in  Chicago  it  only 
takes  a  single  week  to  make  the  estimate  for  com  in  a  State 
like  Kansas  jump  about  within  a  limit  of  100,000,000  bushels 
variation.  But  growing  corn  seldom  burns  up  in  one  week, 
and  we  are  rapidly  approaching  the  period  when  the  crop  as 
far  south  as  Kansas  will  be  practically  made,  and  in  the  more 
northern  districts  its  liability  to  damage  will  be  limited  to  the 
single  chance  of  an  early  frost. 

The  fancy  of  operators  in  stocks  continues  to  turn  towards 
the  "  industrials,"  on  the  hope  of  their  earning  dividends  this 
year  beyond  what  had  been  predicted,  and  some  of  the  rea- 
sons for  increased  dealings  in  these  specialties  are  mentioned 
below  in  the  remarks  upon  the  stock  market.  Strength  has 
laeen  imparted  to  the  Western  railroad  stocks  by  the  excellent 
annual  report  of  Chicago  &  Northwestern,  and  there  has  also 
been  a  more  active  movement  in  a  few  of  the  low  priced  rail- 
road stocks,  which  have  advanced  moderately. 

Shipments  of  currency  to  the  West  have  commenced,  and 
these  are  to  be  regarded  now  rather  with  satisfaction,  as  a 
steady  5  per  cent  money  market  here  in  September  would 
be  a  good  indication  of  healthy  trade. 

The  open  market  rates  for  call  loans  during  the  week  on 
■iock  and  bond  collaterals  have  ranged  from  1  to  2  per  cent, 
the  average  being  IJ^  per  cent.  To-day  rates  on  call  were 
ItoSpercent.    Com  mercial  paper  is  quoted  at  3  J^@4  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  bulhon  of  £62,000,  and  the  percentage  of  re- 
serve to  liabilities  was  44-70,  against  44-56  last  week;  the  dis. 
count  rate  remains  unchanged  at  2  per  cent.  The  Bank  of 
France  shows  an  increase  of  8,825,000  francs  in  gold  and 
1,825,000  in  silver. 

The  New  York  Clearing-House  banks  in  their  statement  to 
July  30  showed  an  increase  in  the  reserve  held  of  $2,431,600 
and  a  surplus  over  the  required  reserve  of  124,231,275,  against 
$28,063,800  the  previous  week. 


1882. 
July  ZO. 


Differtn'sfrom 
Prev.  tctek. 


* 

60,372 

67.480 

484,t'33 

I      5.438, 

529,104 

91,711 

64,795, 

156,507, 
132,270, 


.700^ 


ooi 

300  Ino  .4,655, 100 
,^00  Deo.  16,900 
,l00  1no.5,05«,500 
,700  Inc.  453.900 
,600|lno. 1,977,700 

,300  In«  .2,431,600 
i.025  Ino .1,264,125 


Capital 

BarpluH 

Loanp  and  dtac'ta 
ClKulatlon ..... 

MetdepoBlta 

Specie 

liegal  tenders... 

B»«erve  taald... 
lAgal  reserve. ,. 

Unrplra  rwrT>  |  24.231.275  In^i:!^.;?!!  19,48r,350l~i;959:;^ 


1891 
August  1. 

« 

60,772 

64.14- 

38!),650 

4,085 

405,101 

66,611 

54,145 

120,766, 
101,i7&, 


1890. 
Auf/iul  2. 


,700  60 
.liOO  5a 
1,800  401 
,600  3 
,H00  415 
.000,  80 
,800    32, 

,80o'll2, 
.450  103, 


,812,700 
1,917.100 
,560,900 
i.02S,l00 
.915,S00 
,367,600 
,570,900 

,938,500 
,978,950 


Foreign  Exchange.-The  latee  for  sterling  bills  have  been 
■ttedy,  end  the  general  firmneHi  of  late  is  attributed  to  the 
■itdeiate  supply  of  cofnniercial  bills.  Shipments  of  gold  this 
-week  amonnt  to   |1 ,000,000,   all  by   to-morrow's  steamers. 


Actual  rates  for  exchange  are  :   Bankers   sixty -days  sterling, 
4  87@4  871^  ;  demand,  4  88@4  89}i ;  cables,  4  881^194  881^. 
Posted  rates  of  leading  baoKers  are  as  follows: 


Augitst  5. 


Prime  bankers' sterling  bills  on  London.. 

Prime  conjmerciaV 

Documentary  commercial 

Paris  hankers  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen(reichmark8)b'nkerB 


Sixty  Days. 


4  89    ■94  8g>9 


4  87>2®4  88 
4  86i4®4  K6>s 

4  85%,«4  86 

5  17i!)95  le'sSlSSaaB  15 
40i«a40<,«  40%a407i- 
95V»953a      95!>8a954 


DemaTid, 


The  following  were  the  rates  of  domestic  exctiange  on  New 
Fork  at  the  undermentioned  cities  to-day:  Savannah,  buying, 
par;  seUing  J^(3M  premium;  Charleston,  buvmg  par,  sell- 
ing }4  premiunT;  New  Orleans,  bank,  $1  50  per  $1,000 
premium,  commercial,  50^75c.  premium;  St  Louis,  25c. 
per  $1,000    discount;     Chicago,    30c.    per    $1,000  premium 

United  States  Bonds.— Quotations  are  as  follows : 


28 

48, 1907...  „... 

<»,1907 

68,  cnr'cy,'95.. 
68,  cur'cy,'96.. 
68,  cur'cr,'97.. 
68,  our'cj,'98.. 
6r  owr'or.*P9. 


..reg. 
..reg. 
coup. 
..reg. 
..reg. 
..reg. 
-reg. 
.reg 


Interest 

July  !  Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Periods 

30.         1. 

2. 

3. 

4. 

5. 

Q,-Mcli. 

•100    1*100 

•100     'lOO 

•100 

*100 

t  .^an . 

•116»8*116i4 

•116     *116 

*116 

•116 

(. -Jan. '*116i4 -11614  ni6     '116 

•116 

•116 

J.  A  J. 

•loeHi  noe^a  -loe-*  •los'^  -losia 

•107 

J.  &  J. 

•108%  'lOS^i  '108%  'lOS^i  -10S34  '109 

J.  &  J. 

*112«»  *112%  *112%  *112%  •112341*112% 

J.  *   J. 

•115i4»115'4i*115V««li5'4*115i4i*H5'4 

T.  A  J. 

•117J«  *117ia  *117%.*117^  -117%  *117% 

LiiieiiB  tuu  Mi'itie  uiii  ai  ijUb  moraiui.'  board;  no  ^a/■^■'  vr-.kn  wi^i* 
GoTernnient  Purchases  of  Silrer. — The   following  shows 
the  amount  of  silver  purchased  by  the  Government  in  Aug. 


August   1 

3 

"  5 

•Local  purchases. 


•Total  in  month  to  date  .. 


Ounces 
ojfered. 


831,000 
693,000 
994,000 


2,518,000 


Ounces 
purchased. 


Price  paid. 


450,000  $0-8573  ®  $0  8571 
280,000  $0  8.i70  -S  $0  857;i 
567,000  .■tlO-B544  ®  «   


1,897,000  $08514  ■9  $0-8574 


*  The  local  purchases  of  eacli  week  are  not  reported  till  Monday  •' 
the  following  week. 

Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins : 

Fine  silver  bars..      85'4» 
Flvefiajos —  90    a 


Sovereigns $4  87  «$4  91 

Napoleons 3  8<  «   3  92 

XXReichmarks.  4  76  -9  4  80 

25  Pesetas 4  75  »  4  85 

Span.  Doubloons. 15  50  ■315  70 

Mex.  Doubloons. 18  50  315  70 


Fine  gold  bars. 


par  ■&H  preni 


Mexican  dollars..  —  67 

Do  unoommero'l a 

Peruvian  sola.....  —  62  a 

English  silver....  4  80  9 

U.S.  trade  dollars  — 70  9 


-  86- 

—  95 
6» 


—  65 
4  90 


State  and  Railroad  Bonds.— Among  State  bonds,  tlieTenn. 
settlt.  3s  have  been  active  and  $115,000  have  sold  at  the  Board 
at  77  up  to  78;  $10,000  Ala.  class  "A"  sold  at  103;  $10,000  do. 
class  "B"  at  105>^;  $10,000  Ala.  Cur.  funding  43  at  96;  $1,000' 
N.  C.  cons.  48  at  981^  ;  $10,000  La.  cons.  4s  at  93. 

Railroad  bonds  have  shown  a  very  fair  summer  business 
and  generally  at  firm  prices.  Some  of  the  popular  bonds  tend 
towards  increased  strength,  and  this  week  we  have  the  Gen- 
eral Electric  gold  5s  at  104,  Laclede  Gas  at  84%,  Eliz.  Lex.  & 
Big  Sandy  5s,  guar. ,  at  100,  Ches.  &  O. ,  R.  &  A.  1st  2-43,  at  80»^, 
Northern  Pacific  consol.  5s  at  77X,  Reading  3d  pref.  incomes 
at  653.^.  The  Richmond  Terminal  bonds  nave  not  declined  in 
consequence  of  the  default  on  the  coupons  of  the  6s  due  Aug. 
1 ,  and  there  are  so  many  large  financial  houjes  iaterested  in 
Richmond  Termioal  securities  that  there  is  always  more  or  less 
support  to  them  in  the  market.  Louisville  St.  Louis  &  Texa» 
1st  68,  ex-coupon,  have  sold  quite  freely  at  91-93%, 

Railroad  and  Miscellaneons  Stocks.— There  has  been  con- 
siderable animation  in  the  stock  market,  although  the  activ- 
ity has  been  largely  in  particular  stocks,  which  were  centres 
of  attraction  at  different  times.  The  industrials  have  been 
prominent,  and  the  General  Electric,  Cotton  Oil  common  and 
preferred,  American  Sugar,  National  Lead,  Laclede  Gas,  and 
several  other  stocks  of  this  general  class,  have  all  been  pur- 
chased freely — most  of  theiu  at  advancing  prices.  As  there  i.'' 
nothing  made  public  of  the  recent  earnings  of  these  com- 
panies the  buyers  are  either  insiders  who  know  what  the  com- 
panies are  earning  or  others  who  are  satisfied  to  take  the  stocks 
on  what  they  consider  their  general  merits  and  possibilities. 
It  is  also  said  in  their  favor  that  they  are  not  held  abroad  and 
cannot  be  depressed  by  foreign  sales,  and  agam  that  in  case 
of  a  silver  basis  these  stocks  would  be  iikely  to  hold  their  own 
by  an  advance  in  prices  of  the  products  of  their  several  com- 
panies. 

With  the  railroad  stocks,  and  es[)ecially  the  grangers,  the 
annual  report  of  Chicago  &  Northwestern  was  the  best  point 
of  the  week,  and  Omaha  common  advanced  sharply  on  lai-ge 
buying  baaed  on  the  old  rumor  of  probable  consolidation.  The 
other  granger  stocks  were  also  strong  as  a  general  rule.  There 
has  been  quite  a  little  movement  in  Minneapolis  <S  St.  Louis 
at  higher  prices  on  the  report  of  good  income  for  the  late 
fiscal  year.  Mexican  Central  also  rose  to-day  on  larger  deal- 
ings, based  on  reports  of  cdmbination  among  the  Mexican 
roads  to  maintain  rates.  Erie  was  bought  well  to-day  up  to 
29%,  and  Manhattan  Elevated  up  to  135%.  General  Elecirjc 
rose  to  115,  closing  at  114, 
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NEW  YORK  STOCK  EXCIIANdK— •IC'77F£:  STOCKS  for  week  erring  AUGUST  5,  ami  since  ^A.V.   I.   •»»<. 


HIoaKST  AMD  LOWEST  PKirSB. 


Batunliiy, 
July  30. 


3d>9    39^ 
■4     

97 '»    1>7'b 
•88       90 
a»^    60-« 

•lay's  i3!i 

31       31 

63        63 

43'8    43'« 


Monday, 
Aug.  1. 


399«    40>« 
•4      ... 

97\  oy'D 
89  >4  89  >4 
&tf^«  60 
136  1S7>« 
z30>4  30  >4 
'H\  25  >« 
62  >t  62  >« 
44       44>« 


•60       02 

■98>«    99>a 

84       M^ 

•I265i  127  ^ 

117  >•  llT's 


sm  8i<>i> 

50>4    dui* 
119\  120 
e?^    67'ii 
97i«    97s 
3G       36 
'75       77 
■138     139 
lilH  159'e 
'16«9    17s 
49%    49^ 
♦5  6 

'33       36 
'11        12 


•189     142 
103>4  103>4 
11%    12 
42       42 


25 

76 

135 

'109 


101>«102»8 
•60  62 
*i)8'a  99l« 
M4is  84°ii 
127  12714 
117     117 «» 


Tiiemluy, 
Aug.  2. 


Wedufsilay,     Tliiirsdiiy, 
AUK.  3.  Aug.  4. 


40       40^8 

■4  4>4 

97  >«    97'8 

8t>9g    89^8 

50i>ii    60>« 

136>ii  136>a 

■29>9    30la 

24^8    25  >« 

*d3        63<i 

•44       44i« 

152  ■«  153>a 

I01>il02i« 

•60       62 

-98>«    90>s 

83^8    84>« 

127»4  127'4 

H7'sll7»8 


25'4 
76 
135)i 
110 
71'9    71* 
85%    253« 
•16       20 
132     133 
-•108     108S 
17^    17»(. 
39>4    39  S 
US'*    16 
•27'«    27* 
60%    61\ 
'iT^    40 
'88       93 
1135b  113* 
17'8    17''b 
•72        SOS 
♦37       40 
28%    28^ 

68>8  esv 

36%    373b 

*19'a  "20i* 

g  14^8  15 

65'8  663^ 

•ll"*  lis 

•43)9  44S 

21>«  21s 

58»8  59 

•20'« 

*29  32 

•78  82 

23%  23* 

•17'«  18 

60is  61  >« 

•22  24 

'61  63s 

•37  >«  40 

S"*      8'e 

'40>«  44S 

*76>i  "ia. 
'110    112 

8<4      S% 

'16>«    17 

•44       45 

'106     10s* 

113     113 

38       38 

9>i      »<>» 
26><    26>« 
•47««    49 
•83        85 

i  39%  39% 
r  i7«g  18  H 
a*ii     11 '6 

L*26>«  27 
s  30''e  31i« 
=  7278  72  7» 

a  17    17 

43>«    43% 
79       79 
105»8  106i« 
101      101 

82I4     82>4 

35       35>9 
115     115 
•48%    48% 
•108%  109'* 
121>4  121>« 
113%  113% 
87%    38 
95       9.')  >4 
14>t    14% 
•23>«    28 
34       34  V 
5m    52i« 
197'fll97>s 
•sola    86 
34       34 


81        82 
49^8    50>« 
120     120 
67'8    67% 
99       99 
35       36  >4 
'75       77 
138     IBS'* 
157»«  159 
ne"*    17>« 
49%    5ui« 
•5  6 

•33       36 
•10>fl     12 

145 

135     140 
103     103  Hi 
12>4     12>4 
'42       44 
25       25% 
•76>«    76'4 
134i«  135 
108     108 


71 

25 

•16 

132 


71% 

25% 

20 

132S 


81%    81% 

50%    51 

11U>«  120>s 

66%    67 

99       99 

34''s    35% 

•75       76's 

138 '4  138% 

158  ■«  158  S 

•16i«    17S 

•50       SC^ 

•4%      Sis 

•33       36 

"lO'a    12 


89*8    40I« 
*4  5 

97%    97*8 


89  >t    40 
•4  5 

971a    97'8 


88%    88%    •88'*    89'* 


B9'«    59I9 
186  >a  137 
•30       31 
25       25>« 
6S>4    63'4 
•44       45 


102     102% 
•60       62 
>98^    g9>« 
83%    84 
127'8  127'4 
117'«117% 


81 '4    81'8 
50't    52% 
120     120's 
67       67 
U9I4    99'4 
3ft       35'8 
*75'a    76'9 
l;iS%  139 
15S'a  ISS's 
•'16's    17s 
50       50 
•4%      5% 
•33       36 
10%    10% 


59%    6018 
136>sl37 
•30       31 

24%    25I8 
•6314    63's 

44       44 


lOl's  102% 
•60       62 

•US'*  gg"! 

83%    83% 

12714 12714 

117'«118% 


Frliluy, 
Auk.  5, 


3014    .1018 
•4  5 

97 !«  97% 
•68%    89% 

eoig  60'« 
137     137'4 

30       30 

24'8    25% 
•63        63's 
•13%  .... 
150     154 
101''8  102% 
•60       62 
•98'«    99S 

8314  83''i, 
127 'a  1271a 
118     118>4 


SO's    81% 

52%    54% 

12U%  120'* 

66%    67'a 


17  17's 
39  >4  40 
I514  15'4 
27'9  27'a 
59''8  61 

'38  40 

•89  93 
113%  113% 

18  18 
•72  80i« 
•36  40 

28%  29'« 

68%  69 

36%  37% 


20  20  ■« 
1478  15% 
66%  66% 
♦im  11% 
•43%  ... 
21%  21% 
58%    58% 

-20I9 

•29       32 
•78        82 

♦J3% 

•17 '4  18 
6U%  61% 
24  24 
•61  I3ia 
'37%  40 
8'a  9 
'41       44 


110     112 

8%      8% 
16'4    17 
•43       44ia 
106      109 
113      115 
37%    37% 
9%      9% 
26  >s    26% 
•47  "a    49 
•83        85 
3»%    39% 
17%     18 
11%     12 
25%     26% 
30%    30% 


138     140 
103%  103% 
12        12 
42        42% 
25        25'* 
■76       7614 
134%  134% 
107%  107% 
71        71% 
25%    26% 
•19       20 
131%  132% 
107%  108% 
17%    18 
40       40'4 
15%    15% 
27%    27% 
60%    60% 
•38       42 
•89       93 
113%  113% 
18%    18% 
•72       bOS 
•37%    39 1« 
28%    29>4 
68%    69 
36%    37 
248     248 
20       20% 
14%    15 
66%    66% 
•11%    12 

•45      

21%    21% 
68       58% 


31%    35% 

75       75 

138%  139'4 

157%  158% 

•16       17% 

49%    49% 

4%      4% 

•33       36 

*1C%    11% 


140     140 
10^%  103% 
12        12 
42       42 
25       25 
•76       76% 
134%  134% 
•108     110 
70%    71% 
•25       25% 
20%    21% 
132      133% 
10814  108% 
17%    18 
40       40 
♦15%    15% 
•27       27% 
59%    60% 
•38        40 
•89       93 
113%  113% 
18%    18% 
•72       80% 
•37       39% 
28%    29 
68        68 
36%    36% 


143     143 
103%  103% 
•12       12% 
43%    43% 
25       25 
76       76% 
135%  136% 
108     110 
70%    71% 
25%    25% 
21%    21% 
133%  133% 
107%  108% 
18        19 
40%    42 
15        15% 


80%    81 
53%    54% 
120     120'a 
67       67% 


STOCKS, 


OHIOS 

Of  the 

Week, 

Share*. 


35%  35% 
•76  76% 
139%  139% 
158  158 
•16  37% 
49%  49% 
•1%  5S 
•33  36 
n0%    11% 


♦27 
60 
•38 
•89 


27% 
60 
40 
93 


113%  114 

18%    18% 

•72        80% 

38%    38% 

28%    28% 


•21 
•29 
79 


32 
80 


'17%  18 

60%  61% 

•23%  26S 

Wa  60% 


8%      8% 
•41       44 


71%    71% 

110%  111% 

7%      7% 

16%    16^ 
'42        44 
106      109 
113%  113% 

37%    38 

9%      9% 
•25%    26% 
•47%    49 
•83        85 

38%    89% 
"17%    18 
•11        11% 

26%  26% 

30%  31 


20  20% 

15  15% 

06  67% 

"11%  12 

45 

21%  21% 

58  58% 


21 
•29 
•78 
•23 


21 
32 
82 
25 


17%  18 

60%  61 

23  24 

•61%  63% 

•38%  40 

8%  9 

•41  45 


36%    37 


19%  20 

15  15% 

66  67% 

•11%  12 

45  45 

21%  21% 

67%  58% 

21%  21% 

30  30 

79%  79% 

23%  23% 

•18  18% 

60%  bO% 

♦23  26 

♦61%  63% 


143     145 
103     104 

12'4    12% 
•42       45 
25        25% 
76%    77% 
135%  136 
109%  110 
71       71% 
25%    25% 
•19       21% 
134     13531- 
108     109 
19%    21 
41%    42% 
♦15       15% 
27%    28 
59%    60% 
•38       40 
•89       93% 
113%  113% 
18       18 
♦72       BO'S 
38        38 
28%    29% 
68%    68% 
36%    37% 
•246     249 
19%    20 
15%    15% 
66       67 
11%    12 
43%    44% 
21%    21% 
57%    58% 
21%    21% 
30%    30% 
79%    79% 
'23        26 
18        18 
60%    60% 
■■i-i        26 
'61%    63% 


8%      8% 
•41       44 


9 

♦41 


9% 
44 


t  97%    98% 


72%    72%  '72%    73 

•17%    18    I  "17        18 

42%    43%|  43%    45% 

79%    791a  79%    80% 

104%  10.';%!  uyiH  106^ 

100%  100%'  1U0%  100% 

81%    «2%  81%    81% 


35       35% 
115     115 

48%     48% 
109%  10*% 
121     121 
113     113% 
37%    37% 
94%    95 
14  >4    14% 
24        24 
34%    34% 
51%    52 
198     198 


83%    31 


96%    97% 


34%    35 
114%  114% 
47%    48% 
109%  109% 
121      121% 
113     113% 
37%    38 
94%    95 
14%    14% 
24       24% 
84%    85 
52       52 
195%  196 
•80%    86 
34        34% 
100      105 
96%    97% 


110     112  112%  112% 

7%      8%  '7%      8% 

16%    16%  10%    16% 

44%    44%  ^42       44 

107%  107%  109%  109% 

113     114  114     115 

37%    37%  37%    37% 

9%      9%  9%      9% 

26       26  *25%    25% 

•47%    49  '47%    49 

83       85  '83        85 

38%    38%  38       88% 

•17%    18%  '17%    18 

•11        11%  11%    11% 

25%    26%  26       26 

30%    31  30%    30% 

•72%    73  7i!%    72% 

•17        18  *17%    18 

45%    47%  45%    46% 

80%    83%  81%    83 

106%  106%  105%  106% 

100%  100%  101%  101% 

81%    81%  80%    81% 

35%    35%  35%    35% 

115     115  114%  117 

47%    48  46%    48 

109%  110%  111      li3% 

121%  124%  124     124% 

113     113%  113%  113% 

38       41%  40       41 

94%    96%  95%    96% 

14%    14%  14%    14% 

•24       26  24       24 

81%    34%  '34%    85 

51%    52%  51%    61% 
196%  196%, '195%  197 

•85%    86  85%    85% 

•33%    34%i  34%    34% 
•100     105    /lOO     105 

97%     97%'  97%     97% 


111     112 
8  8 

17  17 
•42        44 
104%  104% 
114      116 

37%    87% 
•9%      9% 
•25%    26 
■47%    49 
•83       85 
o8%    3&I4 

18  18% 
11  11% 
25%    26% 


Artlve  KK.  Nioc-ka. 

AtohlBon  Ton.  A  Hnuta  Fe.... 

i^tlantlo  &  Pactflo 

Ballimoro  <.%  Ohio 

Oaniullan  Paoltio 

'anaila  flniitbem 

0«ntralnf  Now  Jersey 

Central  Pacltio 

Ohesapeake  &  O.,  vot.  tr.  oert. 

I>o      do      Ist  pret.... 

Do      do      2dpre( 

Chloago  A  Alton 

Chloago  BtirllnKton  A.  Qulncy. 
Chicago  &  Eastern  Illinois. . . . 

Do  E''*''- 

GhloaKoMtlwaakeeife  St.  Paul, 

Do  pret. 

Chicago  A  Northwestern 

Do  pref. 

'^losKO  Rock  Island  A  Paclflo. 
Ohioago  St.  Paul  Minn,  A  Otn. 
Do  pref 

Cleve.  Ctnoln.  Chlo.  A  St.  L. . . 
Do  pref. 

Colamlias  Hocking  Val.  iSc  Tol. 
De  pref. 

Delaware  A  Hudson 

Delaware  Lackawanna  AWest 

Denver  A  Rio  Qrande 

Do  pref. 

East  Tennessee  Va.  dcOa 

Do  Ist  pref. 

Do  2d  pref. 

EvansTllle  A  Terre  Haute 

Great  Northern ,  pref. 

Illinois  Central 

Iowa  Central 

Do  pref. 

Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  ib  Mich.  Soathem. 

Lone  Island 

Louisville  <fe  NashvlUe 

Unilsv.  New  Alb.  A  Chicago.. 
Loiilnville  St.  Louis  &  Texas  . 
Manhattan  Elevated, consol.. 

Michigan  Central 

MinneapollB  &  St.  Louis 

Do  pref 

Missouri  Kansas  <Si  Texas 

Do  pref. 

Missouri  Pacific 

Mobile  AOhlo 

Nashv.Cbattanooga&St.  Louie 

New  York  Central  <fe  Hudson. 

New  York  Chlo.  A  St.  Louis  .. 

Do  Ist  pref. 

Do  2d  pref. 

New  York  Lake  Erie  A  West'n 

Do  pref. 

New  York  A  New  England  . . . 

New  York  New  Hav.  &  Hart. 

New  York  Ontario  A  Western 

New  York  Susquehan.  A  West 

Do  pref. 

Norfolk  di  Western 

Do  pref 

Northern  Paclflo 

Do  pref. 

Oblo  A  Mississippi 

Ohio  Southern 

Oregon  R'y  A  Navigation  Co. 
Oregon  8h.  Line&Utab  North 
Peoria  Deca'ur  A  Evansville. 
Pbila.  A  Heart.,  vot.  trust,  cert 
Pittsburg  Cinn.  Chlo.  A  St.  L 
Do  pref 

Pitts.  A  West ,  pref.  tr.  certs 
Kiohniond  A  West  Poiut  Ter'l 
Do  pref. 

Rio  Orande  Western 

Do  pref 

Rome  Watertown  &Ogdensb. 

St.  Louis  Southwestern 

Do  pref. 

St.  PaulADuluth 

Do  pref. 

St.  Paul  Minn.  A  Manitoba... 

Southern  Pacific  Co 

Texas  &  Pacific 

Toledo  Ann  Arbor  A  N.  Mich. 

Toledo  A  Ohio  Central 

Do  pref. 

Union  Paclflo 

Union  Pacific  Denver  A  Qolf 
Wabash 


157,965 

100 

4,210 

550 

6.750 

2,910 

310 

12.291 

1,010 

656 

75 

59,730 


98,850 

1,661 

17,234 


Range  of  ssli-niii  1893, 


Loweit. 


36,755 

57,475 

2,620 

4,885 

82 

4,200 

17 

1,955 

12,070 


1,160 
550 


200 


400 

2,570 

800 

773 

3,090 

1,060 

4,850 

1,100 

13,398 

700 

500 

23,240 

500 

7,180 

4,650 

500 

910 

12,056 


32%  May  21 

4     Apr.  21 

95%  Mar.     » 

86%  Miir.  27 

66    July    6 

lll%Jan.  19 

30     Aug.    5 

■i2     May  20 

59     Jan.     9 

38%  Jan.     9 

139      Feb.     4 

96%  June  10 

61     July  13 

98     Jan.  20 

75%  Apr.     2 

120%  Jan.  19 

114%July     6 

141%  Jan.  12 

75%  June    8 

44  Jau.  19 
108%  Jan.  20 

64  June  8 
1)5  Jau.  5 
29%  Jan.  19 
66  Jan.  6 
122%  Jan.  8 
138%  J-n.  19 
16%  June    2 

45  Jan.     8 
4     June  23 

30%  Jiine  21 

7%  June  22 

xl  19%  Jan. 15 

119  Jan.  22 
1 01     June  10 

9%  July  19 
39  May  2a 
20%  Jan.  19 
69%  Jan.     5 

120  Jan.  19 
95     Jan.  lb 

x69%July  21 
23%  Apr.  4 
14%  Jan.     6 

104     Jan. 


Hlgh«Ml 


104 

8 

18 

14 

24 


2,835 
510 


105 

73.615 

1,950 

9,160 

lOU 

10,272 

7,360 

1,690 


150 

2,620 

21,292 

8u0 

600 

600 

200 

4011 

134,810 

400 

5 


8,450 


Jan.  20 
Feb.  25 
Mar.  5 
June  6 
June  6 
54%  June  7 
34%  Jan.  27 
85  M  ar.  2w 
109%  July  11 
15%  July  7 
72  May  19 
33%  July  6 
25%  June  8 
62%  July  6 
34  June  13 
224     Jau.   15 

18  June  6 
10%  Jau.  4 
41%  Jan.  2 
10%  July  5 
43  July  1!< 
18%  May  14 
51%  Md  24 
20%  M       17 

19  Jan.  12 
70  July  13 
22     July     1 


16%  July     6 

38     Jan.  19 

23     May     5 

58%  July 

38     July     6 

6%  June  27 

38     June  21 

36     June  29 

100    6;*      Keb.  26 

80  110     Jau.   19 

1,300      6*  Jul.v   14 

l,50u    14     July  11 

100    39%  Jul}     6 

258  103     Jan.   19 

1,906  112      Feb.  25 

2,340    36%  July     5 

1,325      7     July 

300    28     Apr. 

46     Jan.  28 

83     Jan.   12    88     Feb.  H 

27.115    86%  July  12    50%  Jan.     4 
1,300    15%  July  11    25     Jan. 
570    10     June    8    15%  Jan. 
3,795    22%  June    8    33%Jan< 
3,005    30     July     5    40%  Jan. 
415;  72%  July     51  80%  Jan. 
330    15%  May  20    21%  Jan. 


46%  Jan.     « 

5%  Jan.     % 

101%  Mar.  IX 

94%  Jan.  IS 

64  %  Mar.    5 

145     Feb.  29 

35     Jan.     4 

28     Jan.  14 

64%  Jan.  18 

44%  Jan.  21 

154     July  23 

110%  Jan.  28 

70     Jan.     S 

104     Feb.  11 

84%  Aug.    1 

128%  Mar.    B 

121%  Mar.    5 

147%  May  27 

94%  Jan.     7 

54%  Aug.    5 

123%  June    3 

75     Jan.     7 

99     Mar.    7 

40     Mar  13 

80%  June    2 

149%  Apr.     7 

167%  Feb.  29 

19%  Jan.     2 

54     Mar.    9 

9%  Jan.     7 

51%  Jan.  11 

20  Feb.  29 
145  July  2Z 
143  July.  25 
1 10     Jan.     5 

15%  Jan.     4 

56%  Feb.  13 

27%  Apr.  18 

80     Apr.  18 

140%  Mar.    5 

112     Juuel7 

84%  Jan.     2 

31     Jan.     7 

24     Mar.  18 

135%  Aug.    5 

117      Mar.    5 

21  Aug.  5 
42%  Aug.  5 
20%  Jan.  13 
33%  Jan.  13 
65%  Jan.  4 
42%  Jan.  2 
91     June  21 

119%  Mar.  5 
22%  Jan.  5 
81%  Jan.  4 
45  Jan.  4 
34%  Jan.  2 
77%  Mar.  5 
59     Mar.    3 

252  June  2 
23%  Feb.  H 
15%  May  24 
67%  Aug.  3 
18  Jau.  4 
56  Jan.  4 
26%  Jan.  2 
72%  Jan.  2 
24  Jan.  5 
37%  Mar.  23 
91%Jan.  28 
33%  Jan.  4 
22%  Jan.  4 
65  Feb.  11 
30%  Jan.  5 
67%  Jan.  5 
45%  Apr.  29 
17%  Fab.  12 
79  Feb.  16 
41  Jan.  5 
74     Mar.  11 

113%  June  30 
11%  Jan.  2 
22^  Jan.  2 
48%  Jan.     7 

107%  Hay  2S 
1 16%  Jan.  4 
41  %  Jan.  8 
14%  Jan.  4 
27%  Feb.  3 
52%  Feb.  13 


Do  pref 

30%    81%  Wheeling  4  Lake  Erie 

•72       73    I  Do  pref. 

17  %    17  %  Wisconsin  Central  Co 

I    Tllscellaneoua  Stocks, 

45%    46%  American  Cotton  OU  Co 58,960    33%  Jan.  19    47%  Aug.    3 

82%    82%  Do  pref.     10.578    63%  Jan.  19    83%  Aug.    3 

lo.'>%106%  Am.  SugarRef.Co 73,.107    78%  Jan.  19  107%  July  29 

101%  101%  Do  pref.       1,682    90     Jan.   19  lom  July  28 

81       81%  Chicago  Oas  Co.,  trust  reo'ts  '  "" "  ~    ~ " 


•35%    35% 

116%  117% 

47       47 


113 

123 

113 

40 


115 
124 
113% 


pref. 


Colorado  Coal  A  Iron. 

Consolidated  Gas  Co 

Distilling  A  Cattle  Feed'gCo. 

General  Electric  Co 

National  C-ordageCo 

1^0  pref. 

40%'Natioual  Lead  Co 

95%    96    I  Do 

14%    14%  North  American  Co 

•23%    27    lOregon  Improvement  Co 

'34%    85    IPaelHc  .viall 

51%    51%  Pti)e  LineCertlficatesJ  .. 
•195     197     Pullman  Palace  Car  Co.. 

•85%    85%'8ilvcr  Bullion  CcrtlMeatea 

34       3414  Tennessee  Coal  ,k  Iron 

•100     105  Do  pref 

97%    97io'WpRt-m  TTnloTlTeleoTunh..., 


26.410  71*  Jan.  2  82%  June  15 
3,850  28%  May  24i  39%  Jan.  11 
6,0i5  102  Jau.  1  117%  Aug.  5 
6,320    44%  Mar.    9    67%  Jan.     7 

22.68J  104%  July     7  115     Aug.    5 


9,823     91%. Mar.    7 
3,700  100     J   11.     4 


39.604 

10,194 

8,638 

1,950 

1,600 

279,0«K) 

815 

1U,0U0 

1,410 

in  «70 


30%  Mar.  24 
81  >  ar  24 
11%  May  18 
19  June  14 
33     Julv  16 


124%  Aug.  4 
115     May  26 

4 1  %  Aug.  3 

96%  ,\ug.  3 

18%  Jau.  4 

29%  Jan.  4 

40%  Jan.  4 


51%  July  9  64%  Jan.  U 
184  Jan.  4  200%  May  11 
85%  Mar  281  95%  Jan.  4 
31%  July  111  50%  .Mar.  10 
92  Feb.  2^4 1 108  Apr.  31 
a-'      .1  •>.     •    '     «      Iniv  '29 


^  *  Zbem  are  the  f^lcev  bid  and  asked;  so  »tUe  miMo,    ^  rrloca  troiu  uuui  iuio'iau,.:e4.   x  nx.  oinduad. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  ^CoatinneA}—mAOTIVE  STOCKS.         (t  Indicates  actual  sales.) 


INACTITE  STOCKS' 

%  Indicates  unlisted. 


Railroad  Stocks. 

Albany  &  Supquehanna 1©0 

Atlanta  &  Charlotte  Air  LIT.. ..100 
BeUenile  &  South.  Ill.pref....lOO 
Boston  &  N.  Y.  Air  Line  prel. ...  100 

Brooklyn  ElevatedT 100 

Bnffalo  Rochester  &  Pitts 100 

Preferred 100 

Burl.  Cedar  Rapids  &Nor 100 

OMar  Falls  &  Minnesota 100 

Cleveland  &  PittBlnirg 50 

Oolnmbla  &  Greenville  pf 100 

Dee  Moines  &  Fort  Dodge 100 

Preferred 100 

Dnlnth  8.  Shore  <fe  Atlan.1I 100 

PreferredU 100 

Fnnt  A  Per©  Marquette 100 

Preferred .' 100 

Oeoreia  Paciflcf 100 

6reen  Bay  Wln.&St.  P.tr.rect.lOO 

Houston  &  Texas  Central 100 

Dltnois  Central  leased  lines — 100 

Kanawha  &  Michigan 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

Loulav.  Evans.  &  St.  I.O.,  cons. 100 

Preferred 100 

Mahoning  Coal 50 

Preferred 50 

Hemphls  &  Charleston 25 

Mexican  National 100 

Morris  &  Essex 50 

W.  Y.  Lack.  <fc  Western 100 

■.  Y.  &  Northern  pref 100 

Norfolk  &  Southern 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago.  ...100 

Rensselaer  &  Saratoga 100 

Richmond  Term.,  trrects iOO 

Do pref.,tr.  reets 100 


Aug,  5. 


Bid.     Ask. 


82 
141 
lOlHi 

31 
:  42% 

8654 


t     7^ 

16 
t   12% 
t  33Js 


4 

8% 

3 
8>» 
12 


87 
103 


:i5o 


15 

56 

10 

153 

1179 


90 


102 
34 
43 
86% 


8 
20 

1318 

34% 


6 

10 

5 


100 
109 


16 
63 
11 


Range  (sales)  in  1891. 


Lowest.        Highest. 


160     Feb. 


125  Jan. 
100     May 

31     Jan. 

35i«  Mar. 

78%  Feb. 

36     Jan. 

7^8  Jan. 

150     Jan. 

251s  May 

5  July 
14     Aug. 

6  Mar. 
14  Feb. 
19i«  July 
80     Mar. 

7  Jan. 
8I4  Apr. 

3  June 
87  July 
10%  Apr. 

4  May 
9     Mar. 

2OI4  Feb. 

52     July 

7712  Feb. 

100     Feb. 


314  Mar. 

143 18  Jan. 

107%  Apr. 

15     May 

50%  May 

8     June 

15211!  Feb. 

164     Jan. 

6I4  June 

401a  June 


165     Feb. 


130  Jan. 
102     Jan. 

32     Jan. 

44%  May 

88%  June 

52i«  Aug. 

778  Jan. 

156     June 

2512  May 
81s  Jan. 

20     Jan. 

131a  Aug. 

35  J9  June 

281a  Apr. 

87  Mar. 
7     Jan. 

12 14  Jan. 
4%  Mar. 

96     Jan. 

14  Jan. 
41a  May 

14     Mar. 

26     May 

60  May 
100  Apr. 
1121a  Apr. 


5  Jan. 
1 50  May 
1131a  July 

26     Jan. 

57     July 

15%  Jan. 
155  Apr. 
179     Aug. 

11     App. 

59%  Apr. 


INACTITB  Stocks. 
1[  Indicates  unlisted. 


St.  Josepb  &  Grand  Island 100 

St.  Louis  Alton  &  T.  H 100 

Do  pref 100 

St.  L.  &  San  Fran.  1  St  pref 100 

South  Carolina 100 

Toledo  Peoria*  Western 100 

Toledo  St.  Louis  &  K.  Citylf .... 

Virginia  Midltind 100 

iUiscellaneons  Stocks. 

AdamsExpress 100 

Americtu  Bank  Note  CoTT 

American  Express 100 

Am.  Telegraph  &  Cable 100 

American  Tobacco  Co., pref...  100 

Brunswick  Company 100 

Chic.  June.  By.  &  Stock  Yards.  100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  j  uel  pref 100 

Columbus  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  Ilium 100 

Laclede  Gas 100 

Do  pref 100 

Lehigh  &  Wilkes.  CoalU 

Maryland  Coal 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  Lorillard  Co.  pref 100 

Postal  Tele.graph—CablelT 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  8.  Express 100 

Wells,  Fargo  Express 100 


Aug.   5. 


Bid.     Ask. 


33 

150 


2 
25 


148 

481a 

119 

87 

!  98 

1      8 

(102% 


11318 

100 


1571* 

27 
t  95 
t  231a 

64 

20 

22 

731* 
!  3318 


11 

40 

275 

117 


S'a 

18 
{    135a 
1   57 
142 


37 
160 


28 
19 


151 

50 

121 

881a 


103 


101 


163 
30 
951a 


66 
25 
25 
80 
3414 


12 
41 


120 
681a 
41a 
21 


58 
148 


Range  (sales)  in  1892. 


Lowest.        Bighett. 


9     Jan. 

32     July 

128     Mar. 

75     July 

1  Mar. 
17%  Jan. 

81a  Jan. 
35%  May 

1431a  Apr. 

43  Feb. 
116     Feb. 

80     Jan. 

96  Jan. 
7%  July 

72     Apr. 

801a  Jan. 

9414  Jan. 
1001    July 

12  May 
148     Jan. 

26  Feb. 
79%  May 
1714  Apr. 
571*  Mar. 
19%  .lune 
23  July 
741a  May 

27  Jan. 
321a  May 
10  May 
371s  Apr. 

275  Feb. 

114  Feb. 

37  Jan. 
31s  Mar. 

16  Mar. 

12  July 

44  Apr. 
140  Jan. 


lOH  July 
40  Apr. 
151  June 
79  Mar. 
41a  Jan. 
26     May 

26  Feb. 
381a  Feb. 

1501b  July 

491a  July 
121     June 

88  July 
101     July 

14  la  Feb. 
103%  July 

93i«  .Tune 
114  June 
103%  July 

I814  Jan. 
160     Jvay 

29     June 

95I3  Aug. 

2478  Jan. 

66     Aug. 

25     Feb. 

27  Mar. 
82  Jan. 
SS's  June 
461a  Feb. 
11%  Feb. 
451a  Jan. 

275  Fe^. 
118     Jan. 

66  Aug. 
4%  June 

22  H  Jan. 

151a  Mar. 

6O14  July 
147     May 


'  No  price  Friday;   latest  price  tills  week 


NEW    YORK    STOCK    EXCHANGE    PRICES— STATE    BONDS    AUG.  5. 


SECURITIES. 


AUbuna— Class  A,  4  to  5 1906 

Class  B,  58 1906 

Class  C,  4b 1906 

Currency  funding  4s 1920 

Arkansas— 6s,fund.Hol.l899-1900 

do.  Non-Holford 

7a,  Arkansas  Central  RR 

Lonlslana— 7s,  eons 1914 

Stamped  4s 

Missouri— Fund 1894-1895 


Bid. 

Ask. 

104 

107 

3 

105 

91 

104 

10 
■92" 

SECURITIES. 


New  York— 68,  loan 1893 

North  Carolina— 6s,  old J&J 

Funding  act 1900 

New  bonds,  J.  &  J....  1892-1898 

Chatham  RR 

Special  tax.  Class  1 

Consolidated  4s 1910 

68 1919 

Rhode  Island— 68,  oou..  1893-1894 
South  Caroliuii-  6s,  non-fund.  1888 


Bid. 


102 

30 

10 

15 

2 

21a 

971s 

1241a 

1021s 

lia 


Ask. 


7 

7 

100 

127 


21a 


SECURITIES. 


B.C.  (cont.)— Brown consol.6s.l893 

Tennessee— 6s,  old 1892-1898 

Comrromise,  3-4-5-68 1912 

New  settlement,  68 1913 

58 1913 

3s 1913 

Virginia — 6s,  old 

6s,  consolidated  bonds 

6s,  consolidated,  2d  series,  rects. 
6s,  deferred,  t'st  rec'ts,  stamped 


Bid. 

Ask. 

951s 

98 

62 

72 

101 

104 

101 

781s 

80 

,5() 

50 

50 

6l8 

7 

New  York  City  Bank  Statement  for  the  week  ending  July 
80, 1893,  is  as  follows.    We  omit  two  cipher s{00)  in  all  cases. 


BA>Kfi. 

(OOf  (minted.) 


Oa%ttal. 


Sun>I«<.     L02r.t 


Banket  New  York... 

Manbattan  Co... 

Merchants* 

UeobanlcB'...... 

America 

Pbenlx 

City 

Tradesmen's 

Cbemical 

HerchantA'  Exchange 

ChtUatin  National 

Butchers'  A  Drovers*. 
Mechanics'  &  Traders 

Greenwich 

l«eatiiei  Manufact'rs 

fieventh  National 

State  ol  New  york.... 
American  Exchange.. 

Commerce.. 

Broadway ,, 

Mercantile. 

Pacilic. 

KepnWic 

Chatham..... . 

PeOTlea' 

If  oixh  America . . . 

Hanover 

ZiTing 

Citlieas'..,.,     .... 

Naeaau.....  ...... 

Market  dt  Folton. 

«.Ntcbolae 

sboe  A  Leather 

Corn  Kxcbange 

Continental 

Oriental 

ImiKirtei  »•  A  Traders' 

Park... ...... .. 

Xaat  "Hlvef .".'.'.' '"'.'.' 

ronrtb  National 

Central  National 

•eoond  National 

ninth  National 

First  National 

Third  NaUonal 

».  Y.  Nat'l  Exchange 

Bow»nr 

K«w  Voik  Conniy... 
veiman.Amerlcan . . 

Cbaae  National 

nfth  Avenue..., 
Oeimftu  Exchaage. .' 

Qeimanla ..... 

p»i*tdBUte« 

Luoolt 

eaiooln 

FUth  National 

Bank  ot  the  Metrop.. 

Weet  Bide. 

Maboard 

glatb  Nauonal 

W6«»em  National 

Mint  Natlonal.B*kl]m 
•tatli em  NaUonal... 


• 

2,000,0 

2,050,0 

8,000,0 

2,000.0 

3,000,0 

1,000,0 

1,000,0 

750,0 

800,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

800,0 

1,200.0 

6,000,0 

6,000,0 

1.000,0 

1,000,0 

422,7 

1,600.0 

460,0 

300,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

760,0 

600,0 

6C0,0 

1,000,0 

1,000.0 

800.0 

1,600.P 

K.OOO.O 

260.0 

8,!!00,0 

3.000,0 

800,0 

760.0 

600,0 

1,000.0 

800,0 

360,0 

300.G 

760,0 

600,0 

100,0 

200,0 

200,0 

600,0 

800,0 

300,0 

160,0 

800,0 

300.0 

600.0 

200.0 

3,100.0 

800,1 

1,000,0 


• 
1,804,2 
1,7-12,6 
942,6 

1,9)5,6 

2,243,9 
437,7 

2.608,4 
196,5 

6,981,7 
157,3 

1,660.7 
298,4 
429,4 
166,3 
676,0 
70,5 
494.6 

2,V!03,9 

8.392,8 

1,529,6 

1,013,0 
437,4 
841,1 
863,8 
826,4 
605,4 

1,773,0 
315,0 
440,8 
266,6 
788,0 
130,2 
24S.0 

1,296,1 
271,0 
428,2 

6,405,0 

2.933,3 
136,6 

1.785,6 
619,6 
440,2 
196,5 

7,147,3 
82,2 
164,8 
621.6 
668,6 
297,4 

1,068,1 
888,6 
656,3 
62V,'^ 
610,3 
407.0 
460,6 
8D6,2 
692,7 
369,6 
201,2 
847.7 
232.8 
793,5 
130,°.^ 


60  il72.7  g7.439.7  484.938.3 


t 

13,080,0 

13,312,0 
8,580.0 
9,381,0 

18.414.4 
5,438,0 

12,619,3 
2.864,2 

26,(103,0 
3.891,7 
5,772,5 
1,683,5 
2,620,0 
1,096,2 
8,391,1 
1,607.4 
3,295,7 

18,234,0 

20.937.7 
6,023,0 
9,295,9 
2,999,5 

13,079,2 
«,2;<f,2 
?.S84.t 

t..6<4.b 

15,953,8 
3,448,0 
2,955,1 
2.915,2 
4,484,6 
2,071,3 
2,720,0 
8,030,6 
5,434.1 
2,172,0 

24.847,0 

28,.<67,7 
1,182,2 

22,b53.U 
9,3*5,0 
5,030,0 
3,764,5 

27,661,1 

e,so<>,8 

1,670,8 
3,820,0 
3,223,0 
2,968,1 
]4,836,e 
6,558,4 
3,879,9 
-.1,913,3 

7,".;uo,o 

6,677,7 
4.017,4 
1,888,6 
6,154,1 
2,222,0 
4,827,0 
1,867,0 
12.835,0 
4,8'.  0,0 
2,238,6 


Bvecit. 

„ 

•2,350,0 

3,258.0 

1,681,2 

1,190,0 

3.211,3 

958,0 

3,877,4 

433,6 

5,899.0 

409.4 

1,074,2 

369,8 

220.0 

170,6 

714,6 

424,6 

131,2 

2,495,0 

1,994,8 

1,001,3 

1,207,8 

684,4 

1,605,3 

1,021,4 

lfi.6 

578,7 

6,049,6 

393,6 

742,6 

373,9 

580,6 

194.4 

377,0 

1.696,5 

1490,9 

143,1 

4,791,0 

6,406,6 

186,5 

4,666,9 

2.656,0 

1  152,0 

904,2 

6.295,8 

012,6 

64.0 

666,0 

810,0 

683,2 

4.229.8 

1,2'J3,0 

166,8 

405,8 

1,685,8 

1,411,7 

l,183,-4 

297,8 

1,262,  - 

616, 

1,001,. 

280,0 

644,3 

1,084,0 

68,- 


91,711.7 


LeoalM. 

• 

1.430,0 

1,060,0 

1,087.3 
744,0 

3,282,1 
308,0 

1,480,0 
409,2 

2,762,7 
972.7 

l,'i72,0 
345,3 
285,0 
133,4 
463,8 
95,4 
462,8 

3,026,0 

6,074.6 
572,2 

1,592,7 
648,2 

2,292,9 
941,9 
607,1 

1,113,7 

•2,772,8 
461,8 
366,8 
326,8 
861,3 
347,8 
484,0 
408,0 
346,2 
3B»,5 

2  088,0 

3688,3 
178.8 

2.628.7 

1  178,0 
420,0 
361,8 

1  456,6 
955,5 
333,4 
166,0 
291,3 
l78,2 

2.187,8 
6>4.5 
660,5 
697.8 

1,686,6 
497,1 
373,8 
228,0 
641.3 
238,0 
618,0 
181.0 

3,085,0 
296,0 
407,8 


XKpOfitl. 


« 

13,060,0 

14,880,0 
9,414,3 
7,934,0 

20,976,8 
5,293.0 

14,599,2 
3,207,3 

27.440.0 
4,788.7 
6,019.8 
1,861,6 
2,502.0 
1,059,5 
3,375,3 
1,885,8 
2,488.1 

18,847,0 

19,365,3 
5,531,8 

10,221,5 
3,490,4 

15.171,9 
6.818.6 
3.155,7 
6,844,0 

20,271.1 
8.510.1) 
3,2?3,1 
3,174.0 
4,n71,i 
2,197,2 
3.233,0 
7,74-2.2 
6,527,6 
•2,080,1 

25,706,0 

34.198.8 
1.083,0 

25,027,8 

11,728,11 
5,98'i,0 
4,790,7 

26,913,2 
5,745,8 
1,622,2 
2,829,0 
3,844,2 
2,860,1 

18,836,8 
6,313,9 
3,340,1 
3,647,1 
9,802,8 
6,6li'i,3 
4,964,3 
1,951,4 
6,2.49,3 
3,491,0 
6,627,0 
1,551,0 

14,336.6 
6,156.0 
1,793,6 


64,796.6  629,104.1 


New  York  City,  Boston  and  Philadelphia  Banks : 


(Japitat  X 
Bahks.       Survlut.     Loam.      Specie,     ijeaalt.    Dspoeits.t  Oirc'i'n  Oltarinit 


N.  York.* 

July     2.... 
9.... 

"      16.... 

"      23  ... 

•■      30.... 
Boston.* 
July  16-... 

"     23.... 

"      30.... 
Phtla.* 
July   16.... 

'•      23  ... 

'•      30  ... 


128,633, 

128,633, 
128,638, 
127.812, 
127,81'2, 

64,642, 
64,642, 
64,842, 

35,793, 
36,793, 
86,783, 


t 
494,464,1 

492,187,1 
t82,4.t6.0 
480,378,2 
484,933.3 

171.553.0 

170,873,0 

1:170,262,0 

7  105,563,0 
7  105,819,0 
71108,276,0 


« 
91,838.6 
90,675,2 
90.099,6 
91,237.8 
91,711,7 

11,895.0 
11,705,0 
11,109,0 


$ 
60.102,1 
57,581,5 
81,073,2 
82,817,9 
61,795,8 

6,415.0 
6,320,0 
5,631,0 


40,818,0 
40,779,0 
40,272,0 


S 
534,608,4 
5.10,730,7 
,"i23,8a2,6 

529,104,1 

158,461.0 
154,4  '6,0 
15'J,075,0 

113,931.0 

119,446,0 
119,740,0 


$      I        9 
5,538,4  661,859,4 

5.585.4  588,618.2 

5.558.5  607.588,1 
5.455.4  570,339,0 
0,438,5  332,946,9 


4,706.0 
4,725,0 
4,726,0 

3,538,0 
3,527,0 
3,331,0 


101,907,2 
91,632,4 
84,153,0 

72,439,2 
70,867,2 
62,871,1 


*  We  omit  two  ciphers  in  all  these  fioares,    t  Inoludtag,  for  Boston  and  Phlla' 
delohia.  the  item  "  due  to  other  banks." 

Miscellaneous  and  Unlisted  Bonds.— Stock  Ex.  prices. 


miaccllaueouB  Bonds. 

Ainer.  Water  Works— Ist,  6 

Istcons.  58,  g , 

Cahaba  Coal  Mm.— Ist  g.  7s 
Cli.  Jun.  &  S, Yds.— Ool.t.g.,58 

Coloiado  Fuel — Gen.  6s . 

Col.  &  Hook.  Goal  &  I.— 6s,  g, 
uonsol'n  Coal— Convert.  6s.. 
Cous.Gaa  CcCbic— lstgn.5s 
DenT.C.  w  at.  w  ks.— G6n.g.58 
Ediaon  Elec.  111.  Co. — 1st  5a. 
Equitable G.  &  F.— latOs.... 
Henderson  Bridge — Istg.  63. 
Hoi.oken  Land  &  Imp.— ^.58. 
Mutual  Union  Teles;, — 6s  g.. 
National  Siaroh  Mfg.-l8t,83. 
Northwestern  Telegraph— 7s 
Peoria  Water  Co.— 8s  g 


iio' 

'b. 

101 

a. 

•104 
90 

b. 
a. 

108 
102 

b. 
b. 

. 

ll'0""b. 

I02i«l). 

*107'ab. 

100     b. 

IUi9cellaii<*ou8  Bonds. 

People's  Gas  A  O.  )  lat  g.  63. 

Co.,  Chicago  ..  )2A  g.  68. 
Pleaa.  Valiey  Coal— let  g.  6s. 
Procter  &  Uaiubla— l8t,g.,08. 
Security  Cor.  1st  con.,g.,.fa«.. 
Western  Union  releg'li— 78.. 
Wheel.  L.E.<fcP.Coal-l9t,g.58 

UnllNted  Itonds. 
Ala.  &  Vicks.— Uousol.  08,  g.. 

Vicks.  <fe  Merid..  laC  68 

Atlanta-  &  Charl.— lat  79 

Comstock  Timnel— luc.  4a... 
Georgia  Paciiic— lat  63 

2d  uiort.  inuomea   ......... 

Consol.Sg  .... 

Income  &8 

Mem.  <fc  Charleston— C0U.7  g. 


102 

99 

» 

lux 

11 

M%D 

116 

b. 

80 

a. 

90 

b. 

100 

b. 

116 

b. 

18 

b. 

102 

b. 

57 

b. 

11 

b. 

100 

b. 

Note.— "6"  indicates  urice  bid :  "a"  orice  asked.       *  Latest  price  thia  weeK. 

Bank  Stock  Jjist — Latest  prices  of  bank  stocks  this  week. 


BANKS. 

Bid. 

ASlL. 

BANKa. 

Bid. 

Asa. 

UAlNK-O. 

isia. 

Ask. 

4menoa 

212 

216 

aaUatin 

310 

326 

New  York... 

230 

236 

4m.  Exob... 

138 

Qartield 

410 

N.  Y.  County. 

620 

..— . 

Bowery 

309 

316 

(Jerman  Am. 

119 

125 

N.Y.Nat.Ex. 

128 

136 

Bread  waj'... 

•27« 

286 

German  Ex. 

330 

375 

Ninth 

120 

130 

Butebs'ADr. 

185 

Germania 

330 

Idth  Ward.. 

170 

....« 

Oentral 

137 

Greenwich... 

160 

N.  America.. 

18S 

...... 

Chase 

450 

HanOTar 

341 

346 

Oriental 

230 

...... 

Chatham.... 

400 

Hnd.  RlTer.. 

145 

Facilio 

190 

Chemical 

4400 

4700 

Im.  <fc  Trad's' 

610 

630 

Park 

300 

326 

Olty 

Irving 

Leather  MJs' 

People's 

Pheuii .. 

Citizens' 

158 

166 

240 

260 

120 

....*- 

Uolumbla 

265 

400 

Pi-oduce  Ex. 

130 

135 

Uommeroe... 

187 

m 

Manhattan... 

185 

Republic 

170 

180 

Continental . 

133 

140 

Marketdk  Fnl 

220 

230 

Seaboard  

173 

Corn  £xoh... 

■265 



Meohanics'.. 

186 

190 

Second „. 

Seventh 

325 

OepoHlt 

111 

116 

M'chs'&Trs'. 

180 

■20  1 

120 

ttast  illTer.. 

I4.'> 

160 

Mercantile... 

22  U 

240 

Shoeibl/eath. 

162 

ibi 

I'.lh  Ward... 

Merchants'.. 
Meroh'ts  Ex. 

145 

128 

160 
135 

St.  Nicholas. 
State  otN.Y. 

128 
116 

rittbATe.... 

20u0 

" 

120 

ewti 

320 

385 

Metropolitan 

7 

12 

Third 

107 

..-.M 

Hrit 

2100 

Metropolis... 

400 

Tradesmen's. 

109 

...... 

Flr»tN.,S.I. 

110 

Mt,  Morris  .. 

276 

[Tuiid  States 

200 

236 

UthStrMt.. 
Fourth 

170 

Murray  HUl. 
Nassau 

300 

V^estern 

120 

125 

200 

207 

165 

^'est  Side... 

'2V6 

••'*— 
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B(MTON,  PIIIL\UELl'lir\   VNI)  BALTIKORE  STOCK  AXGHANeES. 


Active  Stock*. 

T  In<1ioat<<8  unlisted 


CF  Share  Prices—  not  Per  Oentnm  Price*. 


SAtnrday,      Monday, 
July  30.         Aug.  1. 


Ateh.  T.  A  S.  Fe  fBotUm).100 
Atlantic  <k  I'ap.  "  100 
Baltimore  A  Ohio  ^£a//J.100 

Irtpreferrcil  "        100 

Jd  preferred  "        100 

BoMon .V-  Alhany  i  Bo»/o>»;.100 
Boston  A  Lowell  "  100 
Boston  \-  Maine  "  100 
Oentnil  i>r  Mas*.       "        100| 

Prererred  "         100 

Ohlc.Hnr..*Qntn.  "  100 
Oliio.  MM.  A  St.  P.  rPhU. ).10O 
Ohio,  .t  W.  Mhli.  C£ofto»;.100 
Cleve.  i!  Canton       "         100 

Preferroil....  "         100 

Fltohlnmr  pref.  "  100 
ri.  A  fVr.'  Marq.       "        100 

Preft-rriMl  "         100 

Hnnt.  A  Ur.Top.fPA«o  A  50 

Preferre.l  "  60 

LehlKh  Valley  "  50 

Maine  Central  r£o<<on;. 100 
Mezloan  Central  "  100 
B.  Y.  A  N.  Eng.  "        100 

Preferred "        100 

Horthera  Central  (Ball.).  50 
Borthern  P»olflofP/ii(a.>.100 

Preferred  "        100 

Old  Colony rBo»<onMOO 

ranniTlvanla..  (t'Mla.j.  50 
Fhlladel.  A  Erie.       "  50 

Pliila.AReadlnK       "  50 

Bommlt  Branch  (Botlon).  50 
Union  PaclUo  "        100 

United  Co8.ofN.J.rrAi7a.>100 
WeatonilI.Y.AParPAaa.;.100 

mucellaneona  Stock*. 

Am.SuK'rRetln.H  ^Bo»(o»i;.. . 

Preferrea •* 

Bell  Telephone.. 
Boat.  A  Montana 
BntteABoaton.. 
Oalnmet  AHecla 

Canton  Co (Ball.). 100 

OonAoUdatedOas  "  100 
>rle Telephone  <Ba<ton;.  100 
Ijamson  Store  Ser.     "  50 

LehfhCoalANar  'PhU.,  50 
W.Enj.  Telephone  CBojrn^lOO 
Horth  American.  (Phii.J.lOO 
Themson-U'nEl.  .fJBo«('n;  25 

Prsferred "  25 

West  End  I>and.. 

*  Bid  and  asked  prices; 


39>«    .19% 
414      4>4 
•97>9    08 
132      ..... 


100 
25 
25 
25 


205  205 
ISO  181 
182     182>4 

XT'* 

•41       43 

102    loaae 

84>8  843g 
53 

♦S"*      6 
20»4 

00^  00>8 


*80        80 
......    34»» 

53>9    54 
61>s    62 
135     135 
16       16 
S?^    37ie 
•so       91 
•63«9.... 

21%    21»8 
58%    59 
183     183 
5  fa    55 

•3219 

30»,8  30»i6 

•6I4 

39>4    Sg^e 
•230>«  232 
•8  838 


IO5O9 
101 
204 
36% 

•9 
'280 

"go" 
"is'i 

54>4 
•56 
•14>s 


106  >« 

lOlig 

204 
36% 
SH 

284 
74 
61 
47^ 
18% 
54>4 


14% 


18<«    18>a 
no  sale  was 


3938    40>« 
4>«      4>4 


80S 
180 

182>4 

"42"' 

10l»9 
84M 
5-2  ■« 
•514 

•20 

•89% 


205 
181 
183 

17V» 

42 
102 »« 

84'« 

52>« 


20  M 
90J6 


•78 


54       54 
6l»8    ei's 

133 

16<4    16>4 
3e''8    36''8 

•87«« 


21>8    21>« 

5838    5838 
181      

54''8  55 
•33  34 
SOH  30l3,g 

•e^ 

39       3938 
230%  230% 

*8  8'4 


104%  105% 
100>4  100>« 
204     204 
3638    361a 
9  9 

280     290 

> 74 

601*    61 

■ 4714 

'18>s  ... 

54  >4    .54  >« 

x55»8    SoSg 

14>«    I413 


183a    1338 
made. 


Tuesday,    Wednoiday,    Thursday, 
Aug.  2.  Atur.  3.  Aug.  4, 


40       41 

4>*      4Ki 
•97>«    98 
132     


205 
180 
183 

16 

42 
101% 

83% 
•52 

•6  "4 
•20 

90 


205 

181 

I8:t 

16 
42 
102>4 
8438 
54 
6 
20>a 
90 


33% 

54  54 

61%  62 

135 

16  16 

36%  36% 

*88  90 


♦78        80 

34>a 

54       54 
ei^B    62 
Zt31     131 
15'8    15''8 
36%    3718 
87i«  ... 


2114    2li« 
58        SSI* 
Xl83"4l84 
54'8    55 
•321*    34 
3038    30% 

*6i4 

38%    3938 
230     231 
•8  8^1 


105    ice's 

100%  lOO^s 
204     204 

361*    37 

9  9 

285     290 

74 

60>«    61 

47 

19 


47 
19 

S4H    541* 
•551* 


14>8    14°8 


I8I4    I8I4 


40       40<>8 

♦Sfi*  "9"8' 
132     


205'4  20.i»« 
181     191 
1821*183 
•17        171* 

421*    43 
102     102% 

831%    84 


6 


•5H 
*19i* 
90       90 


2II4    2114 

58       5838 
184 

54%    55 
*32>4    331* 
305,8  307,8 

•6      ■. 

33%    38% 

230%  230% 

8         8 


106  106»8 
10118  lom 
2041*  205 
36»8  36<S8 
914  914 
290     290 

74 

60  6Ui4 
46%  46% 
18%  18% 
5414    5419 

'5538     5638 

1414    14iSs 


I8I4    1838 


39  ■«    39% 
•414      5 
•98       97 
132      

1  00 

205"  2051* 
181      182 
182<*  1821* 


102     102% 
83>4    83% 
52        52 
•514      6 

•191* 

89       89 


34  34 

♦531*  54 

61%  61% 

lai"*  1311* 

15%  15% 

•36n8  36% 

87  87 

•63%  66 

2138     211* 

57%    58 
182      

55        55 
•321*    31 
30  "4  306,8 
•6      

38I4    3838 

230%  230% 

•8  8i4 


10538  106 
101      1011* 
204     2041* 

36%    36% 
914      93e 
295     295 
■ 7314 

6O14    601* 
• 4714 

181*    181* 
•5414    54'* 

561*    561* 
''14'4  ... 


183g     1838 


Friday, 
Aug.  5. 


3914    40i« 
•414      6 
•97       98 

■132     

'120     

205     205 


182     182 
•16        17 
•42       43 
102     1021)81 
8338    83% 


Sales 

of  the 

Week, 

ebares. 


90,658 
240 


5% 


53) 

♦19% 
891*    89>* 


•79 

■54" 
61»8 

15% 

36% 

89 
♦64 

211* 

57% 
182 

54% 

33 

3014 

♦6 

38  >4 
230 

•8 


80 

341* 

S4 

61% 
132 
1714 
371* 
89 
65 
21% 
5838 


53 
33 

3038 


38% 
230% 

8I4 


106     106% 

101       10138 

2031*  2031* 

361*    367g 

g>4      9>4 

■286     290 

•70       73 

6038    601* 

' 4714 

•18        1914 
5414    5414 

♦361* 

•1414    141* 


I8I4    181* 


69 

81 

153 

50 

370 

20,233 

18,000 

120 

100 


149 


25 
1 

88 
2,139 

80 
6,491 
2,050 

11 


3,799 

14,340 

88 

1,981 

100 

49,010 


10,800 

83 

100 


14,359 

1,167 

189 

2,010 

765 

130 


2,1.59 
303 
298 
479 
60 
720 


1,494 


Banse  of  tales  in  1893. 


Lowest. 


32%  May  21 

4  Mar.    B 
84     J.-in.     6 

130  Jan.  12 
116  Jan.  18 
199  Jan.  8 
173  Jan.  5 
159  Jan.  28 
151*  Apr.  12 

33  Jan.  2 
961*  June  10 
75%  Apr.  2 
48      F.sb.  25 

514  July  28 
19  Feb.  20 
81>aJan.  19 
19  July  20 
751*  Fob.  13 
231*  Jan.  27 
461*  Jan.  21 
60 14  .Ian.  13 
112  Mar.  14 
14%  July  16 

34  June  13 
75  May  4 
63  July  13 
18<>8May  21 
51%  May  24 

164>*  Jan.  5 
54  >4  July  7 
32     Jan.  29 

193, »  Jan.  19 

5  Mar.  29 
36%  July  13 

s223%Mar24 
7>*  June    6 


HIgbeet. 


46%  Jan.     4 

5%  Jan.     B 

100%  Mar.  IS 

135      Fob.  16 

123     June  18 

209     .Mar.    9 

183>*  JunoSO 

185     June  23 

181*  June  21 

43%  June  23 

110%  Jan.  28 

841*  Aug.    I 

55     Mar.  31 

8     Feb.  12 

23     Jan.     4 

92     May  13 

281*  Mar.  25 

87     Apr.     6 

3714  Apr.  19 

55 1*  July    8 

621*  pob.  11 

1374  May  17 

24%  Jan.     4 

5914  Mar.    3 

1141*  Jan.     9 

69%  Mar.  16 

261*  Jan.     5 

72i«  Jan.     a 

187     May  11 

57%  Jan.     3 

40%  Mar.    3 

3414  Feb.  11 

7     Feb.  15 

5014  Jan.     4 

232     June  17 

10%  Feb.  18 


78  «8  Jan. 

001*  Jan. 
192     Mar. 

31     Feb. 

7     July 

253     Feb. 

6OI4  Jan. 

43     Jan. 

4319  Jan. 

141*  Feb. 

481*  Jan. 

50%  Feb. 

12     May 

49%  Jan. 

2614  Jan. 

16%  Jan. 


107% 

1011* 

210 
43% 
171* 

295 
72 
61 
471* 
21 
55i« 
561* 
18% 
67 14 
301* 
201* 


July  39 
Aug.  4 
Jan.  15 
May  28 
Jan.  5 
Aug.  4 
June  13 
July  30 
July  14 
May  13 
Feb.  13 
Aug.  4 
Jan.  3 
May  13 
June  53 
May  10 


Inactive  Stocks. 


IPriea  of  Augutt  5. 

Atlanta  A   Charlotte    (fia/(.).100 
Boston  A  Providence  (7>o«ton). 100 

~       50 

50 
50 
50 
50 
100 


Oamden  AAtanticpf.  (PkUa.). 

OatawlsiB " 

Ist  preferred " 

3d  preferred " 

uentral  Ohio.. {.BaXU) 

Oharl.  Col.  A  Augusta 


123 
225 


Connecticut  A  Pass.  (£o((on). 100 
Oonnectitiut  River...  "  100 
Delaware  A  Bound  Br.(PAt2a.).100 
Har.PortR.Mt.JoTAL.        "  50 

Kan.  Cy  Ft.  B.A.Mem.  (Bofton).  loot  35 

Preferred "        100  1112 

K.  City  Mem.  ABirm.       "        100  t   15 


Bid. 


80 

250 

27 


60 
59 
54 


Little  Schuylkill (PAi(o.).   50 

Manchester  A  Law..  (Boston).  100 

Maryland  Central {KaU.)  50 

Mine  Hill  A  8.  Haven  (Ptiila.).  50 

KesuuehonlngVal "  50 

Bortnern  N.  H (Bo»ron).100 

Horth  Pennsylvania.  (Phila.).  50 
Oregon  Short  Line... ri<o«(on;.  100 

Parkersburg (Ball.)  50 

Pennsylvania  AN.  W.  {Phila.)  50 
Baleigh  A  Oaston ....  (llalDlOO 
Bntland (Ba«ton).100 

Preferred 100 

Seaboard  A  Roanoke.     (Bait.)  100 

Ist  preferred ,       '•        100 

treat  End {BosUm).  50 

Preferred "  50 

West  Jersey (Phila.).  50 

West  Jersey  A  Atlan.        "  50 

Weswrn  .Maryland..  (Ball.).  50 
WUm.  Col.  A  Augusta  "  100 
Wllmingt'nAWeldon        "        100 


701* 


73 
53 


85 
24 


50 


t  71>« 


Ask.  I 

90 
"oi* 


Inactive  stocks. 


125 


40 

115 

20 


86 
24>s 


4*4 
721* 


74 


621* 

20 

12 
109 
110 


Wisconsin  Central...  (Bo»/on). 100'     17i» 

Preferred •■        100 

WoFC'stJiash.ARoch.        "        100 
mscKLiuMiiOUs. 

AUonex  Mining (Bos/on).  25 

Atlantic  Mining. "  25 

City  Passenger  KB...    IBalt.).  25 

Bay  State  Gas (Botton).  50 

Beston  Land "  10 

Centennial  Mining...       "  10 

Port  Wayne  ElectricH       "  25 

PrankllD  Mining "  25 

Prenchuru'sJtiayL'nd       "  5 

Hnrau  .Mining "  25 

lllaois  steel  II •'        lOOtTf* 

K^rsarge  Mining....        "  251     11 

M*t.Trae.Ce... ......  (PAi/o.) tl37 

Morrifl  Canal  guar.  4.  (PAi(a.). lOOl  

Preferred  guar.  10.        '•         — 
Ossevla  Mining. ......(Bo»(on). 

PaBmaa  Palaee  Car.. 

QWiasy  Miaing " 

naarssk  Mlainr....       " 
»>*■«•■  Els.  Weld-g. 


t  47 
tl26 

90e. 

91* 
78 
2814 
t     5 

71* 
12% 
12% 

6 


88 


31 

16 


18 


Bid.     Ask. 


100   2011* 
25|     32 

1001196 

25    

25    155 

100    


100 

10    I 

80 
281* 


8 
13     I 
12%| 


72V 
III4) 


32*4 
197>s 


157 


Thom.Europ.E.Weld1I  (Botlon)  100 

Water  Power "        100 

Westing.  El.  tr.  rec.Ti       "  50 

Bonds— Boston.„„  ,^, 

At.Top.ASt.F.lOO-yr.l.g.,1989,  JAJ 

100-year  income  5  g.,  1989.Sept. 
Burl.  A  Mo.  Kiver  Exempt  68,  JAJ 

Non-exempt  68 1918,  JAJ 

Plain  49 1910,  JAJ 

Chic.  Burl.  A  Nor.  Ist  5,1926,  AAO 

2d  mort.  6s 1918,  JAD 

Debenture  68 1896,  JAD 

Chic.  Burl.&tJaincy4s..l922,FAA 

Iowa  Division  4.s 1919,  AAO 

Chic.  A  W.Mich,  gen.  os,  1921,  JAD 
Consol.  of  Vermont,  .5s.  1913,  JAJ 
Current  Kiver,  Ist,  .■JS..1927,  AAO 
Det.  Lans.  A  Nor'n  M.  7s.  1907,  JatJ 
£  astern  Ist  mort.  6  g.,  1 906,  MAS 
Iree.Elk.  AM.  v., Ist,  68.1933,  AAO 

Unstampedlst,  69. ...1933, AAO 
K.C.C.A8pring.,l.st,5g.,1925,AAO 
K.  C.  F.  8.  A  M.  con.  69, 1928,  MAN 
K.C.  Mem.  A  Bir..l8t,  .58,1927,  MAS 
K.C.  St.  Jo.  A  C.  B.,  78..  1907,  JAJ 
L.  Rock  A  Ft.  S.,  Ist,  7».  .1905,  JAJ 
Loui8.,Ev.  ASt.L.,l8t,6g.  1926,AAO 

2m.,  5— 6  g 193U,  AAO 

Mar.  H.  A  Out.,  6a 1925,  AAO 

Exten.  68 1923,JAD 

Mexican  Central,  4  g. .  .1911,  JAJ 

Istco  nsol. incomes, 3  g,non'H!am. 

2d  cousoL  incomes,  3s,  non-onm. 
N.  Y.  A  N.Eng,,  let,  78,  1905,  JAJ 

1st  mort.  6s 1905,  JAJ 

2d  mort.  68 1902,  FAA 

2d  mort.,scale<l,  58.1.1902,  FAA 
Ogden.  A  L.  C.,Cou.6s.l920,AAO& 

Inc.  6s -1920 

Rntland,  1st,  68 1902,  MAN 

2d,  58 1898, FAA 

Bonds.— Philadelihia 

AllcgTieny  Val.,7  3  Ids,  1896.  JAJ 
Atlnntic  City  Ist  o.s.g.,  1919,MAN 
Belvidere  Dei.,  Ist,  68. .14)02,  JAD 

Catawisaa.  M.,79 1900,  FAA 

Char.Cln.AChic.l8t5g,1947,0— J 
Cieartield  A  Jeff.,  Ist,  68. 1927,  JAJ 

Conneclim;.  6» 1900-04,  MAS 

Del.  A  B'd  lir'k,  1st,  "9.1905,  FAA 
E<\8ton  AAni.  lstM...59.1920,MJtN 
Elmir.  AWilm.,l8t,«9.1910.JAJ. 
Hunt.  A  Br'dTop,Cou.5s.'95,AAO 

Lehigh  Nav.  4i«s 1914,  U— J 

2d  6s,  gold 1897,  JAD 

Qenenil  mort.  4ias,  g.l924,Q— F 
Lehigh  VaUey,  1st  68...  1808,  J  AD 

3d  <8 1910,  MAS 

Consol.  6 1923,  JAD 

North  Penn.  1st,  78.. -.1896,  MANi 

Oeu.  M.  7b 1903,  JAJ 

Pennsylvania  gen.  6s,  r..lB10,  Var 
CoBSol.68.  c        1905.  Var 


(I  60 
'123 


30% 
10 


|t04i* 

it!'. 


1091* 
105 14 
110 
117 


8314 


104 
"93ii 


91 
105 


Bonds. 


Bid.  Ask 


137 
130 
110 
127 
130 
120 


1  Unllsled.    i  Ana  seemed  Intareat, 


Penna.  Consol.  59,  r 1919,  Varl 

CoUat.  Tr.  41*  g. 1913,  JAD! 

Pa.  AN.  Y.  Canal, 78... 1906,  JAD) 

Consol.  58 1939,  AAO 

-_  .  Perkioraen,  1st  8er.,59.1918,  Q— Jj 
60%  Pnila.AEriegen.M.5g.,19'20,AAO 

Gen.  mort,  4  g 19'30.  AAO 

Phila  A  Read,  new  4  g.,  1958,  JAJ 
1st  prof.  Income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1938,  Feb.  1 

2d,  78 1893,  AAO 

Consol.  mort.  7b 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

ImprovementM.6g.,  1897,AAO 
Con.  M.,5  g.,stamped.l9'22,MAN 
Phil.  WUm.  A  Halt,  4s. 1917,  AAO 
Pitts.  C.  A  St.  L.,  79. ...1900,  FAA 
Po'keep9ie  Bridge,  6  g.l936,  FAA| 
Schuyl.K.E.Side.lstS  g.l935,  JAD' 
8teuben.A[nd.,l9tm., 58.1914.  JAJ 

United  N.  J.,  6  g 1894,  AAO 

Warren  A  Frank., l8t,79,1896,FAA 

Bonds.— Baltimore.   „_  ,„ 

Atlanta  A  Charl.,  l8t79,  190T,  JfcJ 

Income  69 1900,  AAO 

Baltimore  A  Ohio  4g.,  1935,  AAO 

Pitt9.  A  Conu.,  5  g...l925,  FAA 

Slaten  Island,  2d,  5  g.lU26,  JAJ 

Bal.AUhio  8.  W.,l9t,4i*g.  1990.  JAJ 

CapeF.AYad.,8er.A.,6g.l9t6,  JAD 

Series  B.,  6g 1916.  JAD 

8erie9  C,  6  g 1916.  JAO 

Cent.  0^0,41*8 1930,  MAS 

Charl.  Col.AAug.  Ist 78.1893,  lAJ 
Ga.  Car.  A  Nor.  Ist  5  g..l929.  J.W 

North.  Cent.  6s 1900,  JAJ 

6s 1904,  JAJ 

Series  A,  5s 19'26,  JAJ 

41*8 19'.J5,  AAO 

Oxf.AClark.,iut.gu.,6  g.l937,MAN 
Pledm.ACum.,l8t,5g.l911,  FAA 
PittH.  A  Connells.  lBt78.l898.  JSiJ 
Virginia  Mid.,  Ist  6s.  ..1906,  .MAS, 

2d  Series,  68 1911  MAS 

3d  Series,  6a 191d,  MASl 

4th  Series,  3-4-58 1921,  MAS 

5th  Series,  58 1926,  MAS, 

West  Va.C.AP.lst,6g. 1911,  JAJ 

127ia:!We8t't.  V.C.  Consol.  6  g.l9l4,  JAJl 


78%    78'% 
-•      71< 


133 


110 
1051* 


116*t 
100 


112 

i'di 
111 

llOisi 


138 
130  •• 


121 


WUm.  Col.  A  Aug.,  6a..  1910,  JAD 

IU8CEI.LAN  KOCS. 

Baltimore— City  Hall 68. 1900, Q-^ 

FundlngOs 1900,  U-J 

West  .tlaryl'd  BR.  6s..  1902,  JAJ 

Water  5s 1916,  .MAN 

FBDding5s 1916,  MA.V 

Exchange  Sku 1930,  JAJ  1 

Virrluia  (State) 3s, vew. 1932,  JAJ! 

Chesapeake  Gas,  6s 1900,  JAD 

Coasol.Qa8,6a 1910,  JAD 

5s 1939,  JAJl 

Kquitable  Gas.  6«. 1913.  AA.> 


106     108 


98      100 
107 1*' 107^1 

821*  ...^ 
11614  117 


115 

„..„ 

115 

.J, 

117 

...•■■ 

1221*  124 

. ,\      .  -—^ 

10014100% 

73% 

74i» 

107 

114 

115 

1»1 

101^ 

11* 

1  Last  prlee.this  week. 


210 


THE    CHRONICLK 


[Vol.  LV. 


NEW 


YORK  STOCK  EXCHANGE  PRICES  (Continnf>i).-AaTrVB  BONDS  AUGUST  S,  AND  FOR  TEAR  1898, 


BAn-ROAD  ANO  MI8CKL.  BONM.  W^^  ^^^g 


Amer.  Cotton  Oil,  deb.,  8  g.1900   Q-F 
At.Top.&S.F.-100-p..4g.l989J^*^J 


.1937 
..1910 


J    & 


AtL  A'Pac.— anar,  4  (?. 
B^?rn°EVemM-ii-t;-a:i;92i  }  % 

n ar..it-h  — lat  irnKr..  5«  1908  J     w 

M  al 


Can.  8outli.-l8t  KUftr.,  58  1908 


1913 


Mdc  N 
J  &  J 
Q— M 
MAN 
J  &  J 
J  at  J 
A  A  O 
MJc  N 
M  &  S 
J  &  J 
J  <&  J 
J  A  J 
MAN 

M  &  e 

F  &  A 
M  &  N 
J  A  D 
A&  O 
MAN 
MA  N 
Oot'b'r 
J    A   J 

A 

A 

A 

A 


2d  58  •--.-- 

Cent.  g4"-8&  W.  lat  oon.58 '29 
Central  of  N.  J.-Cod8.,78.1899 

C3onBOl.,7».... V— -Jps? 

General  mortuage,  5  g:-198J 

LeU.AW.B..con.,79,a8'd.l900 

do.    mortKHKe,58. I9i^ 

Am.  Dock  A  I>nP!?»^---}sSi 
Central  Paelllc— Gold,68..1898 
Ohe8.  AObio— Morl.,6  l?--lj^ll 

I8toon9ol.,5  g I9da 

Gen.  ms.K -oVyluaq 

B.AA.Div.,l8t  con.,2-4  g.  1 989 

do      2d  con..  4  K-.- 1989 

Ohio.  Burl.  A  Q.— Con., 78. 190 J 

i)ebenture,58 19ig 

Convertilile  .'is 190d 

Denver  Division, 48.....19^;« 

Nebraska  Eitsnaiou,  49- 1^27 

Ohio.  A  E.  Ill.-let,8.f., 08.1907 

Oon80l.,6g......,.--..---1934 

General  consol.  l8t,D8..19J/ 
Chicago  A  Erie-  lat,  4-5  g-1982 

Income,  58 1982 

Ohio.  Ga8  L.  AC— I8t,5g.l937 
OUcMll.ASt.P.— Con.78.1905 
let.  Southwest  Div.,  68.1909 
iBt,  So.  Min.  Div.,  68. ...1910 
iBt.Ch.APao.W.Dlv.,  58.1921 
Chic.  A  Mo.  Rlv.  Div.,  58.1926 
Wis.  A  Minn.  Div.,  5  (t..l921 

Ternilnal,5  g 1914 

Gen.  M.,4g.,Berie8  A. ..1989 

Mll.A  Nor.— let,  con.,  68.1913 

Ohlc.AN.W.— Cou80l.,7e..l915 

Conpon,  gold,  78 1902 

Blnklng  fund,  68 1929 

Sinking  fund,  58 1929 

Blnklng  fund  debeu^ 58. 1933 

a5-year  debenture,  5 1909 

Extension,  48 1926 

Ohio.  Peo.  A  St.  Louis- 5  g .  1 928 

Ohio.  R.I.  A  Pac— 68,  coup. 1917 

Extension  and  col.,  59. ..  1934 

30-year  debent.  5s 1 931 

Ohio.  St.  L.APitt.-Con.,5g.  1932 
Ohio.  St.  P.  M.  AO.— 68....1930 
Cleveland  A  Canton— 5 ..  .191 

0.  C.  C.  A  I.— Consol. ,7  g.l914 
General  consol.,  6  g 1934 

C.C.C.ASt.L.— Peo.A  E.48.1940 

Income,  48 1990 

Col.  Coal  A  Iron— 6  g 1900 

001.  Midland— Con.,  4  g...l940 
OolH.Val.&Tol.- Con.,5g.l93) 

General,  6  g 1904 

Denver  A  Rio  G.— l8t,7  g.l90U 

_.J»t  consol.,  4  g 1936 

Det.B.  CityAAlpena— 6g.l913 
DetMae.AM.— L'dgrants.l911 
DuL  So.  8h.  A  Atl.— 5  g. . . .  1937 
B.Tenn.V  A  G. -Con.,  5  g.  1956 
KnoxvUle  A  Ohio,  6  g...l925 
EUi.  Lex.  ABigSan.-B  g.l902 
rt  W.  ADenv.City— 6g..l921 
OaLH.ASan  An.-\V.Div.lst,5  g. 
Ban.  A  St.  Jos.- Cona.,  68.1911 

nilnolB  Central— 4g 1952 

Int.  A  Gt.  No.— l8t,  6  g....l919 

Coup. ,6  g.,  tr.reii.stmpd.l909 

lOwaCeutral— l8t,5g 1938 

Kentucky  Central— 4g 1987 

Kings  Co.  Kl.— lst,5  g....l925 

LaoiedeGas— 1st,  be 1919 

I<ake  Erie  A  West.- 5  g. ...  1 937 
L.  Shore— Con.  cp.,  Ist,  78.1900 

Ooneol.  coup.,  2d,  78 1903 

Iionglsl'd— Ist,  eon.,  5  g..  1931 

General  mortgage,  4  g..l93g 
IiOOls.  A  Nasb.— Cons.,  7s.  1898 

H.O.  AMob.  lst,6g 1930 

do.  2d,  6g 1930 

OeneTal,6g 1930 

tJnlfled,  4g 1940 

Haah.Kl.AKh.- lBtgtd.5g,'37 
IiOOls.  N.A.  ACh.— let, 6a. 1910  J 

Oon8ol.,6  g 1916!a 


Rangt  (icUei)  in  1892. 


Loae»t. 


r  A 
r  A 
r  A 

I  A 
Q-F 

I  A  D 
A  A  O 
A  AO 
M&   i 

M  A  ; 

F  A  I 
M  A   I 
J  A    . 
J    A  . 
MAS 
A  A    O 
J  A   D 
J    A   J 
J  A     D 
J    A    J 
A   A  O 
April. 
FA    A 
F   A  A 
MAS 
J    A    D 
MAN 
J    A   J 
J    A   J 
A   A  O 
J    A   J 
MAN 
J    A    J 
MAS 
J    A  D 
MAN 
MAS 
A  A    (J 
M  ANt 
MAS 
J    A   D 
J    A    J 
J    A   J 
Q-F 
J    A   J 
J    A   J 
J  A    D 

Q-J 
J  A  D 
A  A  O 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
F  &  A 
A  J 
A  O 


1124 

83  >« 

60 '-a 

673ib. 

Ili4l>- 
*119  b. 
106  b. 
102iab 

69    b 
116i«b. 
121i«b. 
Ill 
113    h. 

lodmi. 

108  b. 
110  b. 
117    b. 

10458 

84 

80% 

78'« 
12214b. 
IO214 
1(^8    b. 

92  "ab. 

88H)b. 
lloHib. 
122  b. 
101>2a, 
102    b. 

52    b 

9114b. 

129  b. 

114  b. 
II718O. 
110 
105 
107 

108  b. 
89    b. 

115  b. 
138  b. 
12o'4b. 
*113  b. 
lliisa. 

109  b. 
I05'4b. 
"98  b. 
lOlifla. 
123''eb. 

100 '8 

953ia, 
109    b. 
121% 
'90    b. 


Highest. 


IjOOIs.  St.  L.  AXexas- 6g.l917F  A 
Uetro.  Elevated— let,  6  g. 19081 J   A 

Sd,6s 1899  M  A 

Uloh.  Cent.— let,con.,7e.. 1902  M  A 

Uonsul.,  Ss  1902  MA 

MU.Lake8h.AW.— Ist,6g.l921  M  A 

Exten.  A  Imp.,  5  g 1929  F  A 

M.  K.  A  T.— let  48,  g 1990  J   A 

«d  48,g 1990F  A 

Me.  Paolfio— let,  oon.,  6  g.l920  MAM 

Sd,7e 1906 MA  N 

Pao.o(Mo.— let,  ex.,4g.l938  F  A  A 


8d  extended  58 


107 14  Jan. 
8ia»  Feb. 
53  May 
67  July 
10     Aug. 

ill     Jan. 

10519  Jan. 

100  Mar. 
68>4  Aug. 

1 15  Jan. 
120  Jan. 
109  >9  Jan. 
109ifl  Jan. 

94  Jan. 
105>«  Jan. 
109 >4  Jan. 
1 14>s  Apr. 
103  ig  Jan. 

81%  Juue 

76     Jan. 

75  "a  Jan. 
121H1  Jan. 

101  Jan. 
107     June 

91>«  Feb. 

88  ■«  Mar. 

II214  Jan. 

120%  Apr. 

97     Jan. 

971(1  Jan. 

48     Jan. 

S6     Jan. 

I2514  Jan. 

11212  Jan. 

I13i«  Jan. 

106     Jan. 

100  "4  Jan. 

103     Jan. 

103     Jan 

86 14  Jan. 

Ill  14  Jan. 

137     Feb. 

123>4Jan. 

1 16     Jan. 

105>aMay 

105     Apr. 

1 03  Hi  May 

96     Jan. 

96     Mar. 

121     Jan. 

100>s.luly 

95     Jan. 

105     Jan. 

1 20     Feb. 

88     Jan. 

128>a  Jan. 

II8I4  Jan. 

79'>8  June 

26     June 

99     May 

70     Mar. 

87'3  Jan. 

93     Jan. 

115%  May 

77%  Jan. 

70     Jan. 

36     Apr. 

95     Mar. 

90  Mar. 
96>«  June 
81  Mar. 
98>«  Jan. 
95i>e  May 

115  Apr. 
96I4  Jan. 

tl06  Feb. 
73%  July 
89  July 
81  Jan. 
97 13  Feb. 
80     Mar. 

i07>4  Jan. 

120  Jan. 
121%  Feb. 
113     Apr. 

91  Jan. 
Ill '4  Apr. 
117i«  Jan. 
108  Jan. 
11514  Jan. 

78%  Jan. 

98  Feb. 
108 '8  Jan. 

99  Apr. 
87i«  Jan. 

11319  Jan. 
105 14  Jan. 

121  May 
10614  May 

127%B,  123     Jan. 

107%  1041a  Mar. 
80%  79  June 
471^0.    4514  July 

110i8b.ll06i«  May 

*112  b.  1121a  Jan. 
96i«b.    97     Mar. 


Bailsoao  and  Miscel.  Bonds. 


120    b 
8II4 
2gi«b. 
100 
70    a. 
971a 
99    b. 
I17iab. 
83>s 
>86    a. 
42 
101 
94 
99 
99 
101 
96 
117 

lomb 
LOitiab. 
74 

89ij!b, 
831a  l>. 
99 
8414 
llOisa. 
120iab. 
123    b. 
llHia 
97isa. 
114    b, 
119    b. 
112    a, 
116    b 
80 

9914b 
llOSib. 
103I3 
93^ 
118  a. 
108%b. 
123 -s,b 
10712b. 


II314  June 
85»e  June 
66%  Jan. 
74  Jan. 
I414  Jau. 

119     July 

110  June 
lOi's  Feb. 

85  Feb. 
119  June 
1231a  Mar. 
114  June 
114  June 
101  ij  Mar. 

111  June 

113  June 
119  Feb. 
107      Apr. 

Sl^a  May 

81      Aug. 

8OI4  June 

126     Juue 

1051a  Apr. 

114  Jan. 
941a  Juue 
911a  Apr. 

118i«  .May 

I2314  July 

104     Apr. 

1041a  Apr. 

53%  Feb. 

94%  June 

32 14  June 

llOia  Apr. 

118     Jnne 

111     Juue 

106  June 
08     May 

1081a  June 
921a  June 
115  Apr. 
142  Apr. 
127i4May 
120  Mar. 
Ill     June 

109  Aug. 

107  Mar. 
lOOia  Jan. 
101  Apr. 
126%  June 
1041a  May 

981a  Feb. 

110  May 
12419  May 

951a  June 
135%  May 
123     July 

83     Feb. 

341a  Feb. 
1031a  Jan. 

74     Jan. 


Olot'ng 
Inter' sl\    Price 
Period.  A  iig.  n 


A 

A 

F  A 
M  A 
J 


98 

105 

119 

85 

80 


July 
May 
Apr. 
June 
Feb 


4414  June 
1 05  May 


100 
108 
100 
105 


...1938  J  A  J  lOSieb.  102%  Jan. 


Feb. 
Jan. 
Aug, 
May 
98%  Apr. 
11858  Feb. 
102i«Feb. 
129  Mar. 
82  Jan. 

96  Feb. 
86  June 

IO2I4  June 
85i4May 

114  June 
123  June 
126  May 
1161a  Aug. 

97  May 

115  Feb. 
1211a  June 
llOHi  Apr. 
1191a  May 

82  June 
lOl^s  Juue 
113  June 
1031a  Aug. 

96%  Jan. 
I2OI4  June 
110  June 
1241a  Apr. 
1081a  Apr. 
128  July 
110     July 

83  May 
54%  Jan. 

109  H,  Apr. 
116  Jan. 
100  Jan. 
109     June 


UobUe  A  Ohio— New,  6  g..l927 

General  mortgage,  4s. ..1938 

Naeh.  Ch.  A  St.L.— let,  7b. 1913 

Con.,  5  g 1928 

N.Y.  Central— Extend.,  58. 1893 

Ist,  coupon, 78 1903 

Deben.,5B,coup.,  1884. .1904 

N.  Y.  A  Harlem— 7s,  reg.  1900 

R.  W.  A  Ogd.- Con.,  59. .1922 

N.  Y.  Chic.  A  St.  L.— 4  g. . .  1937 

N.  Y.  Elevated— 7b 1906 

N.Y.  Lack.  A  W.— lat,  68. .1921 

ConBtruotion,  53 1923 

N.Y.L.E.AW.-l8t,oon.,7g.l920 

Long  Dock,  78 1893 

Consol.,  6  g 1935 

2d  consol, 6  g 1969 

N.  Y.  Ont.  A  W.— let,  6  g..l914 

Consoi.  let,  5g 1939 

N  Y.Bus.AW.— I8tref.,5g.l937 

Midland  of  N.  J.,  6  g.. ..1910 

Norf.  A  South.- 1st,  5  g...l94I 

Nort.  A  «•.— 100-year,  5  g.l990 

Md.AWash.  Dlv.-lst,5  g.l941 

North.Fac— lBt,coup.,6g.l921 

General,  2d,  coup.,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

Consol.  mort.,5g 1989 

Cliic.  A  N.P.— 1st,  5  g...l940 
North.  Pac.  AMon.— 6g...l938 
North.  Pac.  Ter.  Co.— 6  g..l933 
OhioAMiss.- Cons.8.f.,78.1898 

Consol.,  78 1898 

OhloSoutbern- l8t,  6  g...l921 

General  mort.,  4  g 1921 

Omaha  A  St.  Louis— 4  g  .  .1937 
Oregon  Imp.  Co.  -let, 6g.l910 

Consol.,  5  g 1939 

Ore.R.ANav  Co.— I8t,6g.l909 

Consol.. 5  g 1925 

Pa.  Co.— 41a  g.,  coupon 1921 

Peo.  Deo.AEvansv.— 6g..l920 
Evansville   Div.,  6g....l920 

2d  mort., 5  g 1926 

Phlla.  A  Read.— Gen.,  4  g.l958 

Ist  pref.  income,  5  g 1958 

2d  pref.  income,  5  g 1958 

3d  pref.  income,  5  g 1958 

Pittsburg  A  Western— 4  g.l917 
Rich  ADanv.— Con.,6g..l915 

Con8ol.,5g 1936 

Rich.&W.P.Ter.-Trust,6g.l89 
Cou  let  A  col.  trust,  .Tg.  19 14 
Rio  G.  Western— lat,  4  g..l93U 
St.  Jo.  A  Gr.  Island— 6  g..l925 
St.L.  Alt.  AT.  H.— let, 7s. 1894 
St.  Louis  A  Iron  Mountain— 

2d,7g 1897 

Cairo  Ark.  A  Texas,  7  g. .  1897 

Gen.  R'y  A  land  gr.,5g.. 1931 

8t.L.ASanPr.— 6g.,Cl.B.19il6 

6  g.,  CiaaeC 1906 

General  mort.,  6  g 1931 

St.  L.  80. West.— 1  at,  4a,  g . .  1 989 

2d,  4a,  g.,  income 198H 

S.P.M.AM.— Dak.  Ex.,  6  g.l910 

let  consol.,  6  g 1933 

do  reduced  to  4 lag... 

Montana  Extension,  4  g.l937 
San  A.  A  Aran.  P.— lBt,6g.  1916 

1st,  6  g 1926 

SeattleL.8.&E.— Ist.gu.  6.1931 
So.Car.- 1st,  6  g., ex  coup.  1920 

Inoome,69 1931 

so.  Pac,  Ariz.— 6g 1909-10 

80.  PaolUo,  Cal.— 6  g 1905-12 

let,  consol.,  gold,  5  g 1938 

So.  PaclicN.M.— 6g 1911 

renn.C.  I.  ARy.— Ten.D.,lat,6g 

Birm.  Div.,  6g 1917 

rex.  A  Pac— lat,  5  g 2000 

2d,  income.  5  g 2000 

rol.  A.  A.  A  N.  M.— 6g 1924 

rol.  A  Ohio  Cent.— 5  g 1935 

Tol.  Peo.  A  Weat.— 4g 1917 

rol.  St.  L.  A  Kan.  C— 6  g..l916 

Clniou  Paoittc— 6  g 1899 

Sinkingfund.Sa 1893 

CoUal.  trust  4I3 191s 

Gold  6a,  col.  trust  notes.  1894 
Kau.  Pac.-Deu.Div,-6g.l899 

letcon80l.,6  g 1919 

Oregon  Short  Line- 6  g..l922 
Or.S.L.AUfhN.— Cou.5g.l919 
U.P.Den.A  Gulf  con.  5  g.l939 

Onion  Elevated— 6  g 1937 

VirglniaMld,— Gen.  m.,58, 1936 
do  stamped  guar.iM 

Wabash- let,5  g 1939  M 

2d  mortgage,  5  g 1939. |F 

Debent.  M.,  series  B 1939'J 

West  Shore— Guar.,  4s 236l|j 

West.  N.  Y.  A  Pa.— Ist,  5  g.l937  J 

2d  mort.,  3g.,  580 1927  A 

West.  Un.  Tel.— Col.  tr., 58. 1938  J 

Wle.Cent.  Co.— Ist,  5  g 1937  J 

Income,  5  g 1937  .. 


J  A  D  116  "ab. 
MAS  eiiah. 
J  A  J  127  b. 
A  A  O  104  I.. 
M  A  NlOl-'Hb. 
J  A  j!l24'4b. 
MAS  109  0. 
MAN*  122i«a. 
A  A  0111414b. 
A   A  Ol   97'vb 

J,*112b. 

Jin^S  b. 

A  *1()9  b. 

8  138  b. 
103  lab 
122191.. 


0 
A  O 
A  D 
A. 5* 
b  D 
A  J 
A  O 
MAN 
J  A  J 
A  J 
A  J 
A  O 
A  D 
A  D 
A  O 
A  e 
A  J 
A  J 
A 

A    D 

MAN 

J    A   J 

A  D 

A  O 

A   J 

A  D 

A   J 

A   J 

A   S 

MAN 

J    A    J 

Feb. 

Feb. 

Feb. 

J    A   J 

J    A   J 

A   A  O 

F  A   A 

MAS 

J    A   J 

MAN 

J    A    J 


lOolQ 

U2%b, 
1 06  a. 
10.-)  1.2  b. 
1 1  S  '-  b 
9914b 


^anat  (talet)  in  1893. 


Lowest. 


112     Feb. 

61  la  Apr. 
126%  Jan. 
103 •«  Jan. 
10114  May 
123 "a  Jan. 

07^9  Mar. 
120  May 
I  1  lia  Apr. 

95  Jan. 
HI  July 
125  Jan. 
no  Jau. 
I  84  M  Mar. 
•,02i«  .lune 
II714  Apr. 
K)4 '«/  J  une 
1  ',0%  Apr. 
100     J   u. 

03     Jau. 


118     May 

67^8  Jan. 

132     June 


gosib 

1  16% 

113% 

107    b 
77=8 
61% 
971110. 

*105  0. 

Ill     b. 

111  b. 
110    b. 

ti31«H. 

62     b. 

101  sb. 

6»% 

112  a. 
91    a. 

Kiiiiiib. 

102 

100  b. 
68  1 
88 'a 
78% 
71% 
65% 
84^1 

109 

79  b. 
811 14 
48% 

80  b. 
96 

107    b. 


116 
98 
93 
91 

I  15 


Apr 
Ai)r. 
Apr. 
Feb. 
Ian, 


Highest. 


106 
105 
129 
110 


112%  Apr. 

loe**  July 
73 14  Juue 
76 ^a  Apr. 
9419  May 

105     Ja 


111 
110 

I  00 
61 


Jan. 
Mar. 
Jan. 
June 

62 ■«  Apr. 

99 la  June 

64  Apr. 
Iii9'8  Jau. 

90  May 
105%  Jan. 
103  Apr. 
1 00     Apr. 

68      Aug. 

83%  Jau. 

691a  Feb. 

53%  Peb. 

3       Jan. 

8014  Jan. 
II115   July 

75      Apr. 

75     Juue 

4114  Juue 

76%  .liui. 

94  May 
107     July 


M  A 
J  A  D 
A  A  O 
MA  N 
MAN 
J  A  J 
MAN 
J  A  J 
MAN 
J  A  J 
A 


A  D 
A   J 


Feb. 
Mar. 
June 
Feb. 
123 14  Apr. 

115  Feb. 
100  June 
I1516  June 
130  June 
112%  July 
139i4July 
106i4May 
1211a  June 
1091a  May 

116  Jam 
108%  May 
107  June 
119  Mar. 
1021a  July 

961a  May 

95  Jan. 
119  June 
1161a  Mar. 
HI     Apr. 

80%  Jan. 

82     Feb. 

03  Feb. 
108%  Apr. 
1151a  June 
115  June 
IIII4  May 

66''9  Mar. 

66  July 
1041a  Feb. 

7II4  Jan. 
112     June 

96  Feb. 
lOS'e  June 
110  Feb. 
108     Jan. 

71  la  Mar. 
90%  June 
79 14  Aug. 
72%  July 

67  Feb. 
8614  June 

112     Jan. 

85  Feb. 
100     Feb. 

72%  Feb. 

83  June 
100  Mar. 
108%  Jau. 


A  J 
A  O 
A  O 
A  .1 
A  O 
A  J 
A  D 

March. 

MAN 

J    A    J 

J    A 

J   A 

J    A 

M  A 

M  A 

F    A 

MA 

MAN 

F    A  A 

A  A  O 

J   A  D 


lOS^b 
1 04''8b. 

84180 

113  XI. 
113  b 
loeiab. 

6»''» 

3018 
118  b 
122 
10014b. 

87  "nb. 

67  b. 

67  b. 

91ia 
10714  a. 
*  22    a. 
lOiHiO. 

114!>(ill. 

99    0. 
106    b 

91>a 

94 

-O^eb. 

29 14 
101 
107'«a, 

81 

91% 
111    b 
107140.  106 
*6:i'jb.     70 


107  Is  May 
lOm  June 

83%  Apr. 
HI  Juue 
1 1 1  May 
106'>4  Jan. 

67     July 

27  July 
1 161a  Jau. 
118  la  Jau. 

97     Jan. 

8714  Jau. 

65      Apr 


61 
90 

106 
14 

101 


Jan. 
Apr. 
Apr. 
Apr. 
Feb. 


11214  Jan 
99^4  M  .r. 
loma  Jail. 

89  Feb. 
91  Jan. 
76%  July 
25  July 
96     July 

iuzi«  Jan. 
77     Jau. 

90  July 
110%  Jau. 

.Mar. 
May 


93%     I   93%  .4ug. 

NillO-iO.  109      Feu. 

"  109    b.  lOfa  Jau. 

o.ii*     101     Juue 

74     Juue 

69     Aug 

110     Jan. 

761a  >iay 


■4 
69 


MA    NlloUa. 

MAN     SO '40. 
A  N     82    b. 
A  N  10,>% 
A  A,   81 
A   J    38 
A    J  103>a 
A    J  102    b. 
A  O    32    li 
A    J  104%b. 
A   J    92  .  a 
*  iO    I). 


10918  Feb. 

109     Mar. 

8619  Mar. 

115     Apr. 

115  Apr. 
ill     June 

7219  Jan. 

37 14  Jan. 
119  Mar. 
1231a  June 

103  Apr. 
90i«May 
75  May 
70  Aug. 
97     July 

1081a  Mar. 
22  Jan. 
107 14  June 

116  Mar. 
102  Mar. 
lOSis  June 

97    Juae 

100  June 
8519  May 
341a  .Mar. 

104  Feb. 
10919  June 

82%  Juue 

101  May 
il4ia  June 
llOiaFeb. 

7419  Jan. 
100  Jan. 
llliaApr. 
114  Apr. 
108     Jan. 

831a  Feb. 

771a  Jan. 
116l4Aug 

85     Feb. 


Si  May 
10318  Jan. 

79>ii  Mar. 

z:>  July 
101%  Jan. 

99     Jan. 

31 14  July 
100 •«  Jau. 

90     Mar. 

32     June 


87 

107 

85 

50 


Feb. 
Apr. 
Jan. 
Jan. 


105 '8  June 

105     May 

35%  Feb. 

IO6I4  Jun* 

9514  Juna 

421a  Jan. 


Note—"  b  "  indicates  price  bid  ;  "  a"  price  asked  ;  the  Range  ia  made  up  from  actual  salea  only.       *  Latest  price  this  week.        t  Coupon  off. 
NEW  YORK  STOCK  EXCHANGE  PRlCE»-(^CoatlumA).-INAOTIVE  BONDS-AU  WSC  5 


SECURITIES. 


Railroad  Bonds. 

(Stock  Exchange  Priees.) 
AUbaiua  .Mid.— isi,  g.,  guar.. 1928 
Attantic  4  Dan>.— istg.,  68..1917 
AtL  A  Par.— nd  W.  D., gu.  6s,. 19(1" 
Bait.  A  Ohio— le»,6a,  Park  B.lHlfl 

»•»  «"'<! 1925 

Oooa  ujort.,  gol  1.  5e 19KS 

.Va.  A  Pitts— l«t.  g..  5".  IP 


Bid. 

Ask. 

* 

91 
62 

ii9 

•110 
112 
105 

SECURITIES. 


B.  A  O.  8.  W.,  Ist,  g.,  4ii,e...l990 

Monon.  River,  lstg.,g.  5,9  ..1919 

Oeut'lOhio  Reor.— l9t,  4i«8.1930 

Ak.A  Ch.  JuLC— l8t.g,.'>s,gu.l930 

Boot.  H.  Tun.  A  W.— Deb.  58.1913 

Brooklyn  Elevated— id,  3-58.1915 

Brunswick  A  W'n— let,  g.  48, 1938 

iJuH.  Roch.  A  Pitts.— Gen.,  OS.1937 

Koch.  A  Pitts.— 1st,  6a 1921 

1"  Cnn^nMHutV  '  at   ««    I   »'''' 


Bid. 


105 

ioi" 


9414 
'i'()i% 

119>4 


«•  pr.w,  j-nday;  .hw  «re  tte  UONt  qaota  wu.  uiauo  ia»  „oo. 


Ask. 


1021a 


10214 
i'-'o 


SECURITIES. 


Burl  Ced.Rap.  ANo.— lsl,5s.l906 
Consol.  Auollat.  truat, ,>8...1934 
Minn.  A  St.  L.— Isl,  7s,  gu..l927 
Iowa  C.  A  West.— Isi,  78....  1909 
Ced.  Rap.  I.  F.  A  N.,  Isi,  6a.l920 

let,  58 1921 

C.Ohio—  ol.  ACin.M.lst,4iaa.  1 939 
>nt.  RR.  A  Bank.— Ool.  g.6».  1937 
Chat.RomeACol.— (Jul  s 1137 


Bid. 


10414 
96 


A8k. 


96% 


101 

.■« 

101 

105 

90 

95 

92  >« 

90 

Apoubt  «,  1892.] 
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NBW  TOBK  8T0C£  BXOHANttE  FRICKS.—ISAOTIVE  BOND3—fOontinued)^AUaU3T  5. 


BECURITIES. 


Ocntrnl  Paritlu— tiold  bd«,6i,  1895 

Gold  boiuU,  6« 1896 

Gold  boiidn,  6b 1897 

Ban  Joniiiiin  Br.,  SB 1900| 

Mort.  K'lld  98 1939' 

Land  Krnnl,  5s.  g 1900 

r.  A  ().  I)iv.,ext„  g.  5« 1918 

Wed.  Piu'illo— BoudH,  da. ...  1 899 
Ko.  Kallwtty  (Cul.)—l8t,  68.1907 

60.T«ar  5b 1938 

one".  A  O.— Fur.  M.  fund,  68.1898 

6«.  K"ld,  8erte«  A 1908 

OalK  Valley— l8l.  g.,  58.. ..1940 

Warm  Ppr.  Val..  lat.  g.  5b. .1941 

OhrB.  U.  AtJo.WeBt— l8t68,g.liill 

2d,  6? 1911 

Oh.  V.-acn.con.l8t,BU.g,68.1938 

Ohkaw  A  Altou— Ibi, 78 1893 

eiuking  fund,  «a 1903 

loulK.  A  Mo.  Klvcr— 181,78.1900 

2d,  79 1900 

Bt.  I..  JackB.  A  Uhto.— l9t,7»  1894 

MlBS.K.  Bridge— iBl, 8. f.,es.l912 

Ohio.  Burl.  A  Nor.— iBt, 58.. ..1926 

Debcuture    ^ 1896 

Chic.  Burling.  A  y.— 58,  8.  t..l901 
Iowa  Dlv.— Sink,  fund,  58. .1919 

eiukingfuiid,48 1919 

Plain,  4s 1921 

Chlo  A  luillana  Coal— Ist  58.1936 
Ohl.  Mil.  A  8UP.— lBt,89,P.D.1898 

2d,  7  3-109,  P.  D 1898 

iBt,  78,  *  g.,  R.D 1902 

iBt,  I.a  Crosse  DIvlBton,  78.1893 

iBt,  1.  A  M.,  7b 1897 

Ist,  I.  A  D.,78 1899 

iBt.C.  AM.,  78 1903 

1st,  1.  A  U.  ErteOBlon,  78. . .  1 908 

iBt,  I.aC.  ADav.,  58 1919 

iBt,  H.  A  I).,  78 1910 

l8t,  H.  A  D.,  59 1910 

Cbifano  A  Pacitlo  Dlv.,  69..1910 

Mineral  PoinlDiv.  58 1910 

0.  A  L.  Suji.  Dlv.,  58 1921 

FarKo  A  South.,  69,  A8su...l924 

Inc.  couv.  siuk.  fund,  5s 1916 

Dakota  A  Ot.  South.,  53.. ..lOltl 
|M11.  A  Nor.  main  line— Os ...  19 10 
Oaio.AN.W.— 30  year  deb.  os,  1921 
Escanaha  A  L.  S.  1st,  68....1901 
DesM.  A  Minn.- IBI,  78....1907 

Iowa  Midland— iBt,  88 1900 

Peninsula— 1st,  eouv.,  7b.. .1898 
Ca>le.  &  Milwaukee— iBt, 78.1898 

Win.  A  St.  P.— 2d,  78 1907 

Mil.  A  Mad.— l8t,  68... 1905 

Olt.  C.  F.  A  St.  P.— l8t,  58.  1909 

Northern  111.- iBt,  5b 1910 

Gh.Peo.  ASt.L.— Con.l8t,g.5<i.l93i) 
O.K.1.AP.-D.M.AF.D.  18148.1905 

iBl,  2>«» 1905 

Eiten.'ilon,  48 1905 

Keokuk  A  DeB  M.— l8t,5B..1923 
Qjic.  St.  P.  A  Minn.- l8t,6B...191S 

8t.  Paul  AS.  C— iBt,  68 1919 

OUc.  A  W.  lud.— l8t,  8.  f.,  68.1919 

Qeneral  mortgage,  6b 1932 

Chic.  A  Wfst  Mich.— 58 1921 

OIn  Ham.  A  D.— Cod.  8.  f.,    8.1905 

2d,  gold,  4>98 1937 

Cin.  U.  A  Ir'n— l8t,  gu.  5b,  g.  1941 

On.  Jack.  A  Mac— Ist,  g.,  5s.  1936 

Clev.  Ak.  A  Col.-Eq.  A  2d  68.1930 

aCC.  A  St.  L.,  Cairo  dlv.— 48, 1939 

Bt.Lou.Dlv.— l8lcol.t8'Ue,g.l990 

Bpring.ACol.Div.— l8t,g.48. 1940 

WhiteW.Val.Div.— lBt,g.  48. 1940 

Ciu.Wab.AM.Dlv.— lst,g.4».1991 

On.  I.  St.  L.  A  C— lst,g.,4a.l936 

OonBol  ,68 1920 

Cln.San.ACl  — Con.l8t,g.58,192S 
OLCol.  Clu.  A  Ind.— l8t,  7s,8.f.l899 

CoiiBol.  sink,  fund,  78 1914 

Olevc.  A  Mah.  V.— Oold,  5s.  ..1938 
Oolorado  Midland- Ist,  g.,  08.1930 
OoluuibiaA  Green.- lat,68...1916 

2d,  69 1926 

Del.  Lack.  AW.— Mort.  7b 1907 

8yra.  Blue.  A  N.  Y.— Ist,  78.1906 

Morris  A  Essex— Ist,  73 1914 

BondB,  7b 1900 

78of  1871 1901 

l9t,con.,  guar.,  78 1915 

Del.  A  Hud.  Can.- Uoupon  78,1894 

Pa.  Div.,coup.,  78 1917 

Albany  A  Susq.— lBt,gu.,78  190U 

iBt,  con.9.,  guar.,  68 iy06 

Bens.  A  Bar.- ixt,  couii.,  78.1»)il 
Uanver  City  Cable— Ist,  68...190S 
Denv.  A  K  O.— Imp., g.,  59...  1928 
Ouluth  A  Iron  Kango— Ist  58.1937 
B.  Teiiu.  Va.  A  Ua.— iBt, 7S...1900 

Divi-wioual  5» 1930 

1st  exu.gold,  OS 1937 

£q.Aliiip.,g.,5e 1938 

Mobili)  ABIrm.— iBt,  g.,58..1937 
Alabama  Central— Ist  68. ..1918 

■rle— Irt,  extended,  78 1897 

2<i,  extended,  5s 1919 

3d,  extended,  4»s8 1923 

41U,  extended,  68 1920 

6th,  extended,  48 1928 

l8t,  con.,  g.,  rd,  Tb 1920 

Keorg.,  Ist  lieu,  6b 1908 

B.N.  Y.  A  E.— ist.  78 1916 

N.  Y.  I..  E.  A  W.-Col.  tr.,68.1922' 

FuBUedcoiip.,58 1969 

Bull'.  A  S.  W.— Mortg.  6b....  1908 

JeHersdU— Ist,  gu.  g.  58 1909 

Ooal&HK.— 68 1922 

Eureka  Springs— Ut,  g.,  68. ..1933 
Jtvan*.  A  T.U.— lBt,cous.,68..192l 

Mt.  Vernon- Isl  68 1923 

Syl.  (Id.  Hriiiinh— 1«t.  ir..  5n.l93n 


Bid.    ,Aik. 


•107 
•108 
•108 

•103 

•100 

108 


101 
109 
117>s 


103 


101% 

118>4 

US'* 

112>il 

10618 

109 

105% 


101  >i 

106 

95 

88>« 


117'« 

123 

127 


123 
124 
125>a 
127  >s 
102  >« 
127 


118 
103 
103 
110 


104>4 

11761. 

liS", 
109 
124 
126>t 

i'l3 

128^ 
112 
106  H 
lOOk 


123 


116 


123 
•95 


91 


89% 
94 


1161s 
130 


108 


134)s 

132 

14mi 

110 

1221$ 

138 

1087|j 

142 


119 
143% 

•as"* 


IIOH 
101 


•95 

117 
110 


112 
112 
133 
112 
81 
loo 
104 


106  >4 


120 


71»» 


116 


106% 


96  >8 


101 
119 

125'* 
129 !« 
123  >« 
125>s 
126  >s 


129 


128>s 
105 


104>s 
105 


l05Js 


toe's 


100 
i26>« 


117 


100 


90>» 


136 

1421.1 


109 
143 
130 


101 

SIH 


111% 
64  " 


87 


114^ 


93 


122 


BECURITIES. 


■vans.  A  Indian.— iBt,  oonB..192e 
"lint  A  P.  Marq.— Mort.,  6b.  . .  1920 

iBtcon.  gold,  59 1939 

Port  Hiiron-lat.Ss 1939 

ria.  Ceo  APen.— iBtg.  5R....1918 
n  WorthAR.  O.— lBtg.,59..1928 
Sal.  Har.  A  San  Ant.— 1st,  6s. 1910 
Qal.  H.  4 8.  A.— 2d  mort.,  78. .  1905 

West.  Div.,  2d  69 1931 

Ga.  Car.  A  Nor.- ist.  giu  58,  g  1929 

U«.  So.  AFla.— iBi,  g.  6s 1927 

Grand  Rap.  A  Ind.— <*en.  58. .1924 
G.  B.  W.  ASt.P.— Istei-.rects.igil 

2d  income,  trust  reels 

Housatonic— Cons,  gold  58....  1937 

N.  Haven  A  Derby,  (;on».58..1918 

Houa.  AT.  C— Waco  A  N.7S..1903 

iBt  g.,  5b  (int.  gtdi 193' 

Cone.  g.  6b  (int.  gtd) 1912 

Gen.  g.  4B.(lut.  gtd) 1921 

Debent.  68.  prin.  A  int.  gtd.1897 

Debont.  4b,  prin.  A  int.  gtd.1897 

niinol.'i  Central— Ist,  g.,  4s  ...1951 

iBt,  gold,  3iss 1951 

Cairo  Bridge— 1 9 1950 

Springf.  Div.— Coup.,  6s. ...1898 

SUddle  Div.-Reg^  58 1921 

est.  L.AN.  O.— Ten.  1,78.1897 

iBt,  eonaol.,  7s 1897 

2d,  69 1907 

Gold,  5s,  coupon 1951 

Memp  Dlv.,  Ist  g.  48 1951 

Dub.  A  8.  C— 2d  Dlv.,  7b... 1894 

Ced.  Falls  A  Minn.— 1 9t,  7s. .  1 907 

Ind.  D.  A  Spr.— lat  78,  ex.  op. 1906 

Ind.D.  & W.—  1  s t  .is,  g.  .tr.reo . .  1 947 

2d,  58.  gold,  trust  receipts..  1948 

Inc.  M.  bond.s,  trust  receipts  — 

Int.&G.N'n— lst.Us.g.,eou.off.l919 

Kanawha  A  Mich.— Mort.  48.1990 

Kan.  C.Wyan.AN.W.— I8t,58.1938 

KingeCo.  F.El..l8t.5,g..gu.A.1929 

Lake  Erie  A  West.— 2d  g.,  58.1941 

L.  8h.  A  M.  So.— C.  P.AA.— 78.1892 

Buff.  A  Er.— New  bonda,  7s.  1898 

Det.  M.  AT.— Ist,  78 1906 

Lake  Shore- Div.  bonds,  78.1899 

Kal.  All.  A  O.  E.— lat  gu.  59.1938 

Mahon'g  CoalKR.—l9t,  58.1934 

Lehigh V.,N.Y.—l9t  gu.g.4i3B.1940 

Lehigh  V.Term.— Ist  gu  5B,g.l941 

1  atchf .  Car. A  West.- Ist  6s.  g.  1916 

Long  Island- Ist,  78 1898 

N.  Y.  &  R'way  B.— lat, g.  5s.  1927 

2d  mortg.,  inc 1927 

N.Y.AMai;.  Beach.— 1st,  78,  1897 
N.Y.  B.&M.  B.— Ist  con.  5g,g.  1935 
Brookl'u  AMontauk— lst,6s.  1911 

iBt,  5b 1911 

SmithtownAPt.Jeff.— l8t,7B  1901 

Louls.Evans.ASt.  L.— Con.59.1939 

Louis.  A Nasib.— Cecil.  Br,  79.1907 

E.H.  A  Nash.— lat  6s,  g....l9l9 

Pensacola  Division,  6a 1920 

St.  Louia DiviBlon,  Ist,  6b.. .1921 

2d,  38 1980 

Leb.  Branch  Extension  ..  .1893 
Nashv.  A  Decatur— Ist, 78. .1900 

8.  f.,68.— 8.  A  N.  Ala 1910 

10-40,  gold,  6s 1924 

50'year5s,  g 1937 

Pon9.  A  At.-  Ist,  63,  gold.  ..1921 

CoUat.  trust,  58,  g 1931 

LouuN.Alb.ACh.— Gen.m.g.5s.l940 
Lou.N.  O.  A  Tex.— lat,  43.  ...1934 

2d  mort.,  59 1934 

Ix)ulB.  St.  L.  A  'lex.— 2d  g,  Os . .  1917 

Manhattan  Ry.— Cons.  Is 1990 

Mauito.S.  W.CX)louiza'u— 58  ,g.  1 934 
Memphis  A  Charl.— 6b,  gold..  1924 

lat  con.  Teun  lien,  78 1;il5 

Mexican  Cent.  Conaol.— Is,  g.1911 

1st,  con.3.  income  3.i,  g 1939 

Mexican  National— 1 8t,  g. ,  63 .  1927 

2d,  income,  Us,  "A" 1917 

Michigan  Central- Os 1909 

Coupon,  59 1931 

Mortgage  4a 1940 

MU.  L.  8.AW.— Oouv.  dob.,  53.1907 

Mich.  Div.,  1st,  69 1924 

Ashland  Divisiou— lat,  6s  . .  1925 

Incomes 

Miun.A  St.  L.— 1st,  g.  7b 1927 

Iowa  Extension,  1st,  78 1909 

2d  mortg.,  7» 1891 

SouthwestExt.- 1st,  7s 1910 

Pacitlo  Ext.— Ist,  Os 1921 

Impr.  A  equipment,  63 1922 

Minn.  A  Pac— iBt  miirtg.,5s.I936 
Minn.St.P.AS.S.M— Ist  e.g.  43.1938 
Mo.K.AT.— K.C.AP.,l8t,48,g.l990 
Dal.  A  Waco— 1st,  58,  gu.... 1940 
Missouri  PaciUc —Trust  5s...  191 

lat  coll,  58,  g 1920 

8t.L.AI.  M.-Ark.Br.,lst, 76.1895 
Mobile  A  Ohio— Ist  ext.,  6a...  1927 

St.  L.  A  Cairo— 43,  guar 1931 

Morgan's  La.  A  T.— ist,  6s 1920 

l9t,  79....* 1918 

Nash.  Chat.  A  St.  L.— 2d,  6s..  1901 
New  Orleans  A  Gulf— lat,  68  .1920 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  6s.. 1915 

N.  Y.  Cent.- Deb.  g.  4a 1905 

N.  J.  June— Guar.  Ist,  48. ..1980 
Beech  Creek—]  st,  gold,  48. .  1936 
Osw.  A  Rome— 2d,  5B,g.,gu.l915 
Utlca  A  Bl.  Riv.  -4s,  g.,  ga.ig22 
N.  Y.  N.  H.  A  H.— ist,  reg.  48.1903 
N.  Y.  A  Northern— lat,  g.,  6s.  1927 

2d,  49 1927 

N.Y.OntAWn.— l9t,rofuu.4s.l992 
N.  Y.  Susq.  A  West.— 2d,  4i»i.l937 

Gen.  mort.,  5«,  g 1940 

V.  Y   Tex.  A   M<>x.  — lsl.4».ffil  1:>I2 


Bid. 


123 
100  >4 

102' 
•73 
102 


108 
•108  ij 
122 
107 14 
'101 
•64 

85 

74 
1041s 

93 


107 
112 
111 
111 


116 


90 
120' 


1091* 
76  >« 
35 

88 


■102 
114i« 
12412 
1171* 


109 


lllis 

115 

"2'2i« 


117 
106 1< 
107i« 


108 
110 
108 
118>» 
61 


1111* 
lOlis 
101 
IO3I1 


103  H, 

7412 


100 


95 

35 

117 

114 


125 
128 

90 
125 
106 

92  •« 


86 


81 
104'b 


112 

124% 

104 


101 


103 
104 

ioi' 

106 
62 

•83 
84% 
•87 


Ask. 


102>i 
'74'" 


78 
■3J" 


112'e 

128 

108 


64>s 


98 


97  »« 
93" 


50 

90 

101 


112 
10414 


80 
116 


88i« 
112 
114 


101 
"75" 


124 
124 
109 


76 
87>9 
90 
83 


101 

Lofii 
102 
1061a 
110  I 
63 

e3i« 

87  Is 
89 


BECXTBITIE8. 


Bid. 


North'u  Paeiflc—Dlvld'd  scrip  ext 
James  River  Val.— Ist,  68...  1936 

Spokane  A  Pal.— Ist,  69 1930 

Bt.Paul  A  N.  P.— Gen.,  69. .1923 
HclenaAReilM'n- l»t,g.,69.1937 
DuIuthAManitoba— l9t,g.69l936 
Dul.AMan  Dak.Dlv.- I8t6s.l9.37 
C<ciird'Alene—l9t,  68,  gold. 1916 

Gen.  l8t,g.,69 1938 

Cent.  Washington— l3t,g..69. 1 938 
Norfolk  A  West.— General,  69.1931 

New  River,  1st,  Os 1932 

Imp.  A  Ext.,  68 1934 

Adiustment  M.,  7a 1924 

Equipment,  5s 1908 

Clinch  Val.  1st  59 1957 

RoanokeABo— lBt,gu.  58,g.l9i3 
Scioto  Val.  A  N.  E.— l8t,  48..1990 
Ohio  A  Miss— 2d  oonsoU  78 ...  191 1 

Spring.  Dlv.— Ist  7» 1905 

General  58.  1932 

Ohio  River  RR.— Ist.  58 1936 

Gen.  K.,5a 1937 

Oregon  A  Califor.— l9t,  5b.  g.l927 
Orex.  RyANav.— <;ol.tr.  e..5s.l919 
Pan.  Sink.F'd  Subsidy— 6s,  g.  1910 
PenD.-P.C.CASt.L.Cn.g.4'«eA1940 
Do       do  Series  B... 

P.0.A8.L.-l9t,c.,7s 1900 

PittB.  Ft.  W.  AC— Ist,  7b.. .191 

2d,  78 1912 

3d,  7s 1912 

Clev.  A  P.— Cons.,  b.  fd.,  78.19IK) 

Gen.  4>»8,  g.,  "A" 1942 

St.  L.V.&T.  H.— l8t,68.,7».1897 

2d,  7s 1898 

2d,  guar.,  78 1898 

Gd.R.AI.Ext.— l8t.4i9B.O.g.l941 
Peo.AE.-Ind.B.AVV.-lBt,pf.79.1900 
Ohio  tnd.AW.— lstpret.58..1938 
Peoria  A  Pek.  Union— 1st,  68.1921 

2d  mortg.,  4ias 1921 

Pitts.  Cleve.  A  Tol.— lat,  6s...  1922 
Pitts.  A  L.  Er.— 2d  g.  S|8,  "A".  1928 

Pitts.  Me,  K.  A  Y.— 1st  69 1932 

Pitts.  Painsv.  A  F.— Ist,  5s. ..1916 
Pitta.  Shen.A  L.E.-lst.g.,58.1940 
Pitts. Y'gsfnAA.-lst,  5B,oon.l927 
Pres.  A  Ariz.  Cent.— 1st,  68,  g.l916 

2d  Income  69 1916 

Rich.  A  Dan  v.— Deben  ture  63 . 1 927 

Equip.  M.  8.  f.,  g.,  58 1909 

Atl.  A  Char.— iBt,  pref.,  7b. .1897 

do.  Income,  Os 1900 

WaRh.O.AW.-l6t.49,gu.cy.,1924 
Rloh.AW.Pt.Term.- 6a.  '97,  tr.  rec 

Col.  trust  08,  1914,  tr.  rec 

Rio Gr.  Juuct.,l8t,guar.,g.,5s.l938 
Rio  Grande  So.— Ist,  g.,  58...  1940 

St.  Jos.  A  Gr.  Is.— 2rt  Inc 1925 

Kan.  C.  A  Omaha— 1st,  59..  1927 
St.  L.  A.  AT. H— 2d  pref.  7s. .1891 

2d  m.inc.  78 1894 

Dividend  bonds 1894 

Bellev.  A  So.  lU.— lat,  88...1896 

Bellev.  A  Car.— Ist,  Os 1923 

Chi.St.L.&Pad.— l8t,gd.g.5sl917 

!Bt.  Louis  So.— lat,  gd.  g.  48.1931 
do  2d  income, 5s. 1931 

Car.  AShawt.- Istg.  43....1932 
St.  L.  A  S.  F.— 2d  6s,  g.,  el.  A.  1906 

Equip., 7s 1895 

General  5s 1931 

1st,  truat,  gold,  os 1987 

C0TI80I.  guar.,  48 1990 

Kan.  City  AS.— Isl,  63,  g...  1916 
Ft.  8.  AV.B.Bg.-l8t,6s...l910 
Kansas  Mnlland— lat,  43,  g.l937 

at  Paul  A  Duluih— 1st,  oa 1931 

2d  mortgage  5s 1917 

St.  Paul  ftfiun  A  M.— lat,  7s..  190!' 

2d  mort.,  6s 1909 

Minneap.  Union- Ist,  Oa 1922 

Mont.  Ceu.— Ist,  guar.,  68..1937 

l8t  guar.  g.  5s 1937 

East.  Minn.,  Ist  div.  1st  53.1908 
San  Fran.  A  N.  P.— lat.  g.,  .5s.  191 9 

South  Carolina-2d,  Oa 1931 

So.  Pac.  Coast— Ist,  guar..  4s.  1937 
rer.RR.A8*nof8t.L.-l8t,mia.l939 
Texaa  Central— Ist, s.  f.,  78.. .1909 

iBt  mortgage,  7s 1911 

Texas  A  New  Orleans— lat,7B.  1905 

Sabine  Division,  1st,  6s 1912 

Third  Avenue  (N.Y).— lat 58, 1937 

Tol.  A.  A.  A  Cad.— 69 1917 

Toledo  A.  A.  A  G'd  Tr.— g.  68.1921 

Tol.  A.  A.  A  Mt.  PI.— 6s 1919 

Tol.  A.  A.  AN.  M.— 58.  g 1940 

Ulster  A  Del.— 1st,  cou.,6.,58.  I92S 

Union  PacUlo— l8t,68 1896 

1st,  68 1897 

1st,  68 1898 

Collateral  Truat,  68 1908 

Collateral  Trust,  5s 1907 

Kansas  PaclUo— lat  6s,  K...1895 

1st,  6b.  g 1896 

C.  Br.  U.  P.— F.  c,  79 1895 

Atch.  Col.  A  Pac— lat,  68...  1905 
Atch.  J.  Co.  A  W.— Ist,  63...  1905 
U.P.  Lin.  A  Col.— lat,  g., U.S.  1918 
Oreg.S.L.AU.N.,col.tr8l.  ,59.1919 

Utah  A  North.— let,  7a 190S 

Gold.  58 1926 

Utah  Southern— Gen.,  7»...  1909 

Exteu.,   lat,  79 1909 

Valley  R"y  Co.  of  O.— Con.  63. 1921 
Wabash— Debenture,  S«r.  A..  1939 

No.  Missouri— Isu  78 1895 

BtUK.C.AN.— R.K.4RR.79.1895 
SLCharles  Br'ge— 1»i,6b.  . .  1908 
West.  Va.  C.  A  Pitts.— Ist,  6.H.  1911 
Wheel.AUH.— Ist.  5s,  gold...  1926 
F-xten-ion  A  Inin.  ir..  .^s 1  930 


101 
•98 
•93 


100 


100 

•6 

120 

ioi" 
100 


108 

122>a 
119 
•109 

iai" 

95 

'ih\ 

83>i 
•IWs 

63% 

* 


lO&i* 

95% 

71 
•95 
102 

'iio" 

•I39i« 

•137 

131 

•119 

•i'loU 

ido" 

104>» 

i4o"* 

133 
I10l» 

iii"4 

iii" 

idS" 

11519' 

•113 
69 

...... 

* 

921* 

S9 

•102 

ida" 

ids" 

•103 

* 

...... 

71 

idi" 

65 

* 
'""I 

iio" 

•70 



113 

100 

92 

•80 
67 

..■■■« 

68>s 

90 



103 
106 
103 "« 
119^ 

iio" 
ii«"" 



illlll 

io2" 

113>« 
97>4 

ii'a" 

•88 

ioe'ii 

108 
109% 

■»o'4 

104 

83 
106 

88 

100 

82 

••->■• 

•70 

'ibo" 

■74" 
110 

100  >a 
99 

"56" 
106% 
108 

ide'e 
110 

■lOSi* 
•921« 

111 

*o  piio«  Friday;  tttM  »r«  Ue  1M«>S    uouawM  mtul*  tkU  woe*,     k  vr  iTnMc>l«H«.«iM  *  VoU'ited  U* aU^.'-Mo  Id pac«  i>c«*«ABC. 


212 


THE    CHRONICLE. 


[Vol.  LV. 


Jttujestmjetxt 

ADD 


The  IirvTtSTOKs'  Supplement,  a  pamphlet  of  150  pages 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
eeming  the  income,  financial  status,  etc.,  of  each  Company. 
M  is  published  on  the  last  Saturday  of  every  other  month— 
«(e.,  January,  March,  May,  July,  September  and  November, 
end  is  furnished  without  extra  charge  to  all  regular  sub- 
teribers  of  the  Cheonicle. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
•ie  pages  of  the  Chronicle,  are  published  on  the  tliird 
Saturday  of  each  month. 


RAILROAD  EARNINGS. 

Latttt  Eam%ngi  Reported. 

Jan.  1  to  Latest  Date. 

WeekorMo      1892. 

1891. 

1892.      i    1891. 

$ 

$ 

9          1          * 

iOleglieny  Vai. 

Atoli.T.&8.Be.. 

HaU  owned . . 

Total  system. 

fltl..&8aiiF.. 

Halfowned.. 

Tot.8.L.&S.F. 

Agg.  total  . . 

A.tlanta&Cliar.> 

Atbmta&Flor'a 

Atbmta&W.Pt. 

B.dkO.EaatLines 

Western  Lines 

Total 

Bal.&O.Sonttaw 
Batliil:Ham'nde 


May 

3d  wk  July 
3d  WK  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
May 


June  . 
June . 
June  . 
June  . 
June . 
3d  wk  July 
June 


May, 

4tliwkjuly 
Istwk  July 

May 

4tbwkJuly 

May 

June 

June 

May 

May 

June 

May 

June 

May 

May 

ttnwkJuly 

June 

June 

June 

4tliwkJuly 

May. 

April, 

4thwkJuly 

J  line 


Btr.  &  Atlantic  J  June . 
Blr.Bh.&Tenn.R 
BnB.Roch.AiPitt 
Bar.  C.Rap.&N. 
Oamden  &  Atl.. 
Oanadlan  Pacific 
Oar.Cum.GiCb. 
Car.  Midland... 
Central  of  N.  J . . 
Central  Faolflo.. 
Central  ol  8.C.. 
tJhar.Cln.AChio 
Oharlest'EitSav 
Cliar.8uni.&No. 
Oheraw.  &Darl. 
Oheraw.&Sallsl) 
dies.  AOliio.... 
Ohes.  O.  A  8.  W . 
Chic.  Bur.  &  No. 
Chic.  Burl.  A  Q 
Ohlo.A  East.  Ill 
Chicago  A  Ene. 

Chlo.  Kal.&S... 

011l0.HU.ASt.P 
ahlc&N'thw'n. 
OUo.Feo.A8.L.t 
Ohle.R'kl.&P... 

Ohlo.8t.P.AK.(j. 

Ohlo.St.P.M.AO, 

Ohio.  AW.  Mien. 

Oln.Qa.  APorts 

dn.  Jack  A  Mac 

Ota.N.  O.  AT.P. 
Ala.Gt.8outh. 
K.  Orl.  A  N.  E. 
Ala  A  Vlcksb. 
Vlctit.  Bb.  A  P. 
Brlanger  Bysi. 

Olnn.Nortbw'n. 

On.  Porte.  A  V.. 
Col.  A  Maysv 

Oln.Wab.AAltcb. 

Olev.AkroniSiCol 

C1«T.  Can.  A  So. 

01.ain.Cb.Ab.L 
Peo.  A  East'n 

CSev.  A  Marietta 

Oolor.  Midland. 

Col.  H.  V.  A  Tol 

OoLShawneeAH 

OolosaALake.. 

QoDB.  Blver 

Onrrent  River. . 

Deny.  A  Rio  Or 

DesM.No.  A  W 

DetBay  CAAip 

DetXans'gANu 

Dlllatli8.8.AAi 

Dolath  A  Winn. 

B.TenD.Va.AQa 

n<liiJol.4i£aai 

KUkLex.AB.B... 

Syans.AInd'pllr 

Btemt.  a  T.  H 

Fttehborg 

TUnt.  A  P.  Mara 

Florence 

rbW.AKloOr 

6«.Car'laaNo 

GteOTgia  RK 

eeo.Bo.  AFla.. 

G«orget'nAW't 

tto.Bap.AInd.. 
01I1.S.A  Ft.  ^ 
Other  lines.  . 
Total  all  11  u  en 

•randTmnk. .. 
Ohio  AGr.Tr 


letwkJuly 

July 

3d  wk  July 

June 

3d  wk  July 

June 

itbwkjuly 
3d  wk  July 
3d  wk  Jul! 
3d  wk  July 
3d  wk  July 
3d  wkJulv 
3d  wk  July 
June... 
June... 
June ... 
June ... 
3d  wk  July 

May 

3d  wk  July 
3d  wk  July 

June 

3d  wk  July 

July 

4tb"wkJ'ne 

June 

June 

3d  wk  July 

4thwkJuly 

June 

.lune 

3dwk  Ju.y 

3d  wK  July 

June 

2dwk  June 

June 

2d  wk  May 

4tbwkJuIy 

4lbwkjuly 

June 

3d  wkjuly 

May 

3d  wk  July 

May 

June 

June 

May 

3d  wk  July 
3d  wkJuly 
3d  wk  July 
3d  wt  July 


215,358 

697,603 

34,295 

731,898 

131,193 

33,793 

164,986 

896,884 

50,990 

7,257 

28.632 

1,571,405 

459,178 

2,030,583 

46,705 

1,790 

3,795 

16,678 

93,189 

76,643 

56,001 

B37.000 

2,354 

4,001 

1,194,099 

1,226,807 

6,506 

7,624 

53,421 

8,500 

4,053 

834 

296.30 

166,037 

152,963 

3,326.296 

81,567 

196.510 

4,168 

822,90  J 

2,970,238 


197,395  1,001,084  964,601 
673,288  17,991,767;i6,746.504 

31,198  978,931  932.668 
704,4^6  18,970,637.17,679,113 
126.978,  3,491,642    3,405,«59 

30,604  958,4111  913,781 
157,.'i82  4,450,052  4,319.640 
862,068  23.420,749|21,998,813 


23,808 

1,475,167 

83,523 

768,987 

36,320 

5,593 
19,318 
75.002 
29,427 
22,174 

8,357 

7,083 
112,043 

1,760 
22,108 

1,101 
71,725 
19.340 
81,316 
290.539 
30,890 
26,700 
40,40  i 
277,582 
20,471 

1,905 
101,652 

3,425 
242,100 
33,851 
30,902 
21,259 
62,024 

7,850 
118,861 
62,313 
12,585 
11,432 
38,478 
6^3,149 
48.698 

1,623 

4,636 

17,540 

100,268 

61,479 

4,063 
52,997 

8,937 

4,343 
60,277 


Wk  July3()     388.948 
Wk  July23 


Det.Qr.H  A  M.'  Wk  July23 


57,034 

5,835 

27,559 

,544,010 

455,.592 

1,999,603 

52,413 

1,604 

3,318 

17,962 

71,722 

52,946 

54,672 

503,000 

3,402 

3,010 

1,250,443 

1,380.451 

5,608 

10,667 

61,591 

6,965 

6,046 

1,127 

275.857 

174,592 

157,386 

2,609.198 

96,154 

197,87 

3,958 
778.697 
2,375,595 
22,210 
1.376,919 
82,129 
576,274 
34.055 
5,818 
19.579 
89,689 
30,393 
16,342 
10,466 
7,257 
151,147 
2,111 
20,520 
1,055 
65,122 
19,160 
66,347 
280,063 
36.182 
26,930 
36,557 
313,733 
11,091 
1,586 
92,528 
3,291 
260,500 
23,740 
43.655 
22.469 
64.479 
6,381 
130,467 
60,422 
14,174 
10,811 
33,74" 
605,780 
51,925 
1.752 
5,013 
7,776 
111,286 
57,524 
3.786 
53,005 
8,748 
4,560 
68,313 


303,9621      341,553 


208,792; 
9,214,489 
2,927,053 


217,082 
8,729,018 
2,636,837 


12,141,542|11,365,855 


1,372,113 

10,337 

20,554 

89,270 

1,764,894 

2,018,327 

222,177 

11,612,489 

14,952 

25,862 

6.740,213 

5,461,879 

44,288 

67.640 

310,027 

70,866 

33,987 

8,649 

5,079,326 

1,041,377 

971,861 

18.236,840 

2,202,968 

1,162,135 

15,690 

17,447,471 

14,863,196 

624,698 

9,556,765 

2.545,083 

3,955.461 

1,023,508 

30.847 

377,325 

2,273,75 

927,071 

648,076 

31n,092 

278,272 

4,446,263 

9,590 

112.200 

6,9-0 

391,133 

528,420 

291,214 

7,285,873 

937,918 

156,611 

1,156,726 

1,831,353 

328,611 

10,081 

562,970 

97,612 

4,927,243 

190,945 

182,911 

631,82' 

1,192.759 

62,991 


63,667 
21,812 


1,230,4"0 

9,033 

26,811 

74,353 

1,^38,064 

1,660,537 

227,571 

10,712,056 

18,523 

27,635 

6,505,268 

6,174.535 

43,501 

72,196 

369,871 

49,243 

47,440 

11,762 

4,879,555 

1,083,031 

967,452 

14,769,587 

2,073,286 

1,014,282 

16,610 

14,617,356 

12,160,353 

520,640 

8,554,447 

2,247,191 

3,218,928 

1)02,436 

30.052 

4i)9,228 

2,301,066 

1,003,520 

595,767 

321,507 

303,236 

4,525,116 

10.380 

105.751 

5,853 

310,555 

497,403 

242.768 

7,040.162 

837,468 

169,127 

1,039,975 

1,690,578 

223.402 

10,736 

516,276 

81,257 

4,598,619 

148,320 

239,S81 

633,><44 

1,084,809 

37,334 


BOADS. 


396,442 


202,719 

708,254 

3,533,.338 

1,619.348 

17,363 

188,861 

69,121 

695,038 

367,660 

20,696 

1,340,047 

268.6;)0 

128,174 

1,726,909 


378,396  10,9<i6,:i99 
61,524  2,109,339 
21,659'      6J4,40l 


310,243 


193,297 

677,331 

3.307,217 

1,617,1H3 

22,256 

117,115 

51,220 

904,974 

358,202 

18.299 

1,269,428 

232,424 

12.i,470 

l,«2-,320 

10,45-<,722 

2,011,713 

599.245 


GuU  A  Chicago. 
Great  Nortb'n  - 

8t.  P.  M.  &  M. 

East,  ol  Minn. 

Montana  Cent. 
Tot.  By  stem. 

Housatoulc 

Huinest'uASheri 
Hutch.&South'ii 
Illinois  Centr'l.. 
Tnd.Dec.AWest 
In.  AGt.North'n 
tinteroc.  (Mex.) 
Iowa  Central... 
Iron  Railway... 
rk'nv.T.&K.W. 
Kanawba&Micb 
Kan.  C.  Cl.ASp. 
K.C.F.B.AMem. 
K.C.Mem.  ABir. 
Kan.C.Wv&N.W 
Keokuk  A  West. 
L.  Erie  All.  A  80 
L.  Erie  A  West  . 
Lehigh  A  Hud.. 
Lehigh  Valley.. 
L.  Rock  A  Mem 

Long  Island 

Loui8.AMo.Riv. 
Louis.Ev.ASt.L. 
Louisv.ANa.tbv. 
Louis.N.  AACh. 
Louisv.N.O.  AT. 
Lou.  St. L.  A  Tex. 
Memphis  A  Cha.-) 
JMexicanCeut.. 
tMex.  National  . 
JMexican  R'waj 
Milwaukee  ANo 
Mineral  Range 
Mlnneap.  ASt.l.. 
M.St.P.  &8.8.M. 
Mo.Kan.ATex.t. 
Mo.Pae.&IronM 
Mobile  A  Ohio.. 
MontereyAM.G 
Nasb.Cb.AStL.c 
N.Jersey  AN. If 
New  Orl.  A  So'n 
rnS.Y.C.AH.K 
N.  Y.  L.  E.  AW. 
N.  Y.  Pa.  A  Ohiu 
N.  Y.AN.Eng. 
N.  Y.  ANortb'u. 
N.  Y.Out  A  W 
N.Y.  Susq.  A  W 
Norf .  &  South'u. 
Norfolk*  West.. 
N'tbeast'n(8.  C.) 
Nortb'n  Central 
Nortbern  Pacltii 

Wis.  Ct.  Lines. 

N.P.A  W.Cent. 

Ohio*  Miss 

Ohio  River 

ObioSoatberu.. 
Omaha  A  St.  L.. 
Oregon  Imp.  Co. 
Pennsylvauia  .. 
PeonaDec.AEv. 

Petersburg 

Pbila.  A  Erie... 
Phila.  ARead'g. 

Coal  A  Iron  Co. 

TotalbotbCos. 

Cent,  of  N.  J.. 

Lehigh  Valley 
Pitts.  Mar.  A  Cb. 
Pitt.Shen.AUE. 
Plttsb.  A  West'n 

Pitts.Clev.AT. 

Pitts.Pain.&F. 


June . 


Latest  Eamvngt  Reported 


Week  or  Mo 


1892. 


2,457  2,5711 

Jane 944,500     815,352 

June 99,011       99,781 

June 99,151     111,110 

June 1,142,663  1,026,244 

March 123,482     116,918 

June 9,200       10,915 

June 7,66  S          6,529 

June 1,500,403  1,411,325 

June 34,257        32,384 

3d  wk  July  66,160       73,028 

WkJuly  9  30,022 

4thwkJuly  31,709 

,lune 3,358 

June 47,435 

3d  WkJuly  6,8.i4 

3d  wk  July  4.021 

3d  WkJuly  72,677 

3d  WkJuly  16,105 

June 21,034 

3d  wk  July  7,088 

.June 6,544 

3d  wkJuly  66,60d 

July 40.083 

May 1,567,463 

2d  wk  July  6.668 

IthwkJuly  129,323 

May 32,348 

tthwkJulv  40,034 

ItbwkJuly  579,675 

4tbwkJiUy  88,11'" 

ItbwkMay  55,788 

IthwkJuly  18,410 

luue 100,508 

IfbwkJuly  203.231 

IthwkJuly  137,078 

A  k  July  9  46,641 

4thwkJuly  45,100 

June 12,334 

June 178.191 

Juue 244.000 

id  WkJuly  183,264 

4tbwkJuly  825,000 

July 243,840 

April 57,970 

June 400,986 

May 26,980 

Juue 9,458 

June 3,700,000 

Juue 2,742,729 

May ..  544,936 

March 475,537 

Juno 48,773 

IthwkJuly  125,403 

June 155,062 

April 43,663 

IthwkJuly  182.852 

May 50.827 

June 565,171 

4thwkJuly  621,674 
-iiuwkJuly  157,714 
4tbwkJulv  779,388 
4tbwkJuly  81,681 
3d  wk  July        16,325 

July 46,729 

MaT. 38,66) 

Juiie 349,200 

June 6,592,835 

4thwkJuly       22,361 

June 48,335 

June 419,927 

Juue 1,917,296 

June 1,851,606 

June 3,768.902 

June 1,194,099 

May Il,567,463 


1891. 


Jan.  1  to  Latett  Dai*. 


38,158 

2,449 

44,851 

5,861 

4,743 

74.862 

16,896 

20,102 

7.316 

5,688 

74,674 

37,472 

1,434,110 

11.341 

120,397 

33,77 1 

42,069 

613,796 

85,868 

72,337 

14,869 

111,269 

202.32 

112,437 

70,502 

50,922 

12,234 

132.240 

169,593 

179.701 

779.000 

266,333 

72,853 

306,359 

23,123 

13.194 

3,571,802 

2,584.494 

510,870 

481,950 

4.5,500 

106,843 

155,373 

lii',813 

.59,117 

576,817 

686,178 

119,387 

83S,565 

86,818 

16,275 

47,673 

34,246 

329.443 

5,440,0^5 

24,555 

42,847 

468,276 

1,820, '<49 


1892. 

$ 

17,0211 

5,588,8511 
472,079, 
571.1181 

6,633,047, 

342,033 

68.200 

38.794 

9,010,725 
215,233 

1,856,554 


1,017,425 

16,643 

466.712 

205,214 

167,862 

2,618,575 

574,240 

159,916 

205,501 

39,513 

1,791.797 
241,088 


June  . 

June 

January.. 
January.. 
January. . 


Total  system  IthwkJuly 

Pitt.Young.AA.  June 

Pt.RoyalAAug.  May 

Pt.Roy.AW.Cai.  May 

Pres.AATiz.Cen.  June 

QuincyO.AK.C.  June 

Bich.&Danvllle.  J  anuary. . . 

Vir.  Midland. .  I  January. . . 

Obar.Col.  AAu.  [January. . . 

Col  A  Green V.  January. . . 

West.  No^Car.  January 


Georgia  Pao 

Wash.O.A  W.. 

Ashv.  A  Spart. 

Total  Sys'm. 

Rich.  A  Petersl). 

Rio  Or' de  South. 

Rio  Gr.  West . . . 

Sag.TuscolaAH. 

8t.L.A.AT.H.B's 

St.L.Ken'et.ASo 

St.L.8outhw'ru. 

St.PaulADul'tb 

San  Ant.A  A.P 


January... 

January... 

Jauuiry... 

IstwkJune 

June 

4thwkJuly 

3d  WkJuly 

June 

3d  wk  July 

June 

4thwkJuly 

Juue 

Juue 


Saudersv.A  Ten. 'June  . 


3d  wk  July 

June 

May. 

June 

Juue 

May. 

Juue 


B.  Fran.AN.Pac 
8av.  Am.  A  Mou, 
Sav.Fla.  A  West. 

SilTerton 

BlouxCityANo. 
South  Bound... 
So  ath  Carolina  . 
So.  Pacltlc  Co.— 

GaLHar.AS.A. 

Louls'a  West.. 

Morgan' sL  AT. 

N.Y.T.AMex 

Tex.  A  N.  on 

Atlantic  sys.ii. 

Pacific  system  I  May. 

TotalotaU..|May 

8o  Pao.  RK— 
Coast  Div(Cal.)  May 

Sou.  DlY.  (Cal)  May 


May. . 
May. . 
May.  . 
May. , 
May.  . 
May.  . 


304,533 

2,384,842 

170.477 

738.015 

ll,9,")5,647 

1,77.1,395 

1,423,762 

363,224 

687.430 

4,458,20' 

2,362,367 

1,05'1,263 

942,269 

64.907 

907,273 

1,377,018 

4,696,833 

14,436,000 

1,885,287 

297,661 

2,482,149 

116,512 

68.363 

21,383,80' 

14,79J,'J03 

2,780,943 

1,360,888 

246,534 

1,951,880 

790,134 

142,439 

5,336,635 

322,695 

3,328,180 

12,391,667 

3,161,809 

15,556,47 

2,271,528 

360,234 

344,490 

223,660 

1,823,180 

32,695.452 

472,491 

287,768 

2,326,748 

,10.781,527 

1,663,421  10,183,947 

3.484,270  20,968,474 


1891. 

i 

17.902 

4,309,387 
414,916 
622,459 

5,346,792 

326,705 

75,404 

28,894 

8,561,293 
208,986 

1,883,843 


906,405 
18,321 
419,496 
168,707 
161,082 

2,413,159 

608,848 

136,264 

206,792 

34,974 

1,64  5,154 
238,556 


335.608 
2,273,082 

154,588 

831,160 

11,051,144 

1,537,819 

1,483,424 

280,004 

765,898 
4,024,972 
2,403.448 
2,193,925 

929,845 
63,568 

745,086 

943,967 

4,641,173 

1  1,425,000 

1,978,862 

293,593 
1,868,305 

101,837 

85,590 

20,110,444 

13.7H5,924 

2,561,002 

1,345,771 

233,645 
1,673,171 

752,978 


3,547 

33,034 

94,819 

38,047 

15,116 

62,958 

1.56,168 

14,922 

15,023 

14,462 

19,488 

432,900 

141,500 

68,500, 

71.600 

63,500 

182,900 

9,720 

11,700 

245,080 

31,720 

19,791 

55,000 

10.385 

26,110 

2,828 

120,000 

183,051 

107,037 

537 

16,227 

44,144 

207,273 

15,000 

31,330 

15,014 

80,700 


1,250,443 

1,434,110 

3,804 

27,220 

107,049 

29,371 

15,589 

66,906 

113,582 

19,894 

21,230 

13,925 

20,508! 

526,9001 

183,300l 

95,700 

90,900 

82,500 

168.300 

9,900 

14,000 

255,030; 

29,4571 

6,867 

53,200 

8,320 

27,780 

1,549 

107,600, 

167,925 

137,830 

1,269 

17,615 

35,974 

231.547 

15,161 

33,444 


6,740,213 


4,980,076 

378,443 

3,175.603 

12,664,407 

2.807,726 

15,472,132 

2,285,864 

349,887 

306,160 

177,433 

1,863,745 

31,475,411 

497,122 

280,957 

2,289,387 

9,944,801 

8,436,821 

18,381,626 

6,505,268 


97,406 


338,037  351,760  1,741,558 

73,077   82.442   415,552 

315,848  365,710  1,993,549 

16,247   19,199    81,473 

127,030   131,582   661,342 

903,642  957,853  4,944,421 

2,898,956  2,983,372  13,'206,531 

3,802,598  3,940,853  18,150,951 


20,340 
173,494 

94,819 

38,047 

15,116 

1,367,087 

687,410 

103,434 

116,900 

61,397 
128,006 
432,900 
141,500 

68,500 

71,600 

63,500 

182.900 

9,720 

11,700 

5,383,792 

178,772 

317,361 

1,352,391 

50,453 
761,126 

17,763 

2,279.497 

851,889 

639,196 

2,722, 

430,702, 

231.212 

1,373,143 

28,3971 
192,455| 

69.396 
660,011 


20,870 

131,716 

107,049 

29,371 

15,589 

1,241,537 

422,399 

175,652 

190,648 

58,186 

122,738 

526,900 

183,300 

95,700 

90.900 

82,500 

168,300 

9,900 

14,000 

5,889,908 

168.848 

126,886 

1,294.472 

45.204 

727,00a 

9,842 

2,206,515 

748,135 

722,276 

4,820 

418,918 

231,886 

1,500,799 

43,340 

212,150 


179,779 
629,626 


189,881'   792,595 
511,341'  2,986,H68' 


818,852 

1,686,661 

375,136 

2,221,170 

67.695 

611,710 

5,001.270 

13  558,2-j2 

18.559,180 

761,250 
2,527,377 
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BOADS 


So.Pao.RR.-ron 

Arliona  Olv.. 

IlnwMex.  DiT. 
8p»r.  Un.  *0ol. 
BUton  I»l.  K.  T. 
BtonyCl.ACMt.. 
Bomiult  Rrttnch. 

LykeiiB  ViiUey 

Tofl  lintliro'n 
Cenn.  MUlUml . . 
Tcxns  Central.. 
XexaA&Paclttr 
Tei.S.ValAN.W. 
loL  A.  \.A  N.  M 
rol.  Col.  A  Cln. 
Sol.AOhloOnt. 
to\.  P.  A  Went.. 
fOl.Bt.  UAK.C. 
Tol.ASrt.  IlHven 

DlBtorife  Del 

Onion  PatHtIc— 

Or.  8.  L.  ATI.  N. 

Or.Rj-.A  N.  Co. 

Dn.Pac.D.AO. 

Bt.Jo.*r,MIsl. 

All  otit.  Inien.. 
Tol.r.l'.ByH. 

Oent.Kr..1:UL. 
Tot.  cmifled 

Montuua  Un.. 

LeaT.Toii.  AS. 

Han.Al.Ac  Bur. 

JolnLowu'd... 

Grand  total . 

Vermont  Valley 

Wabash 

WMt  Jersey 

W.V.Oen.*PlUs. 
Western  of  Ala. 
WestN.Y.  &  Pa. 
WestVir.&Pitts. 
WheeUng<&I,.  E. 
WU.  Col.  A  Auk. 
WlrWitBT.ATen. 


Latest  Samingt  Reported. 


WtekorMo     1892. 


iMay 

Mav 

iV"y 

[Juno 

May 

'Juno 

Juno 

Juno 

'Juno 

March 

|3(1  wk  July 

Juno 

.iJiino 

H(l  wit  July 
4ihwkJuly 
3il  wk  July 
IthwkJuly 

Jrno 

June 


1891. 


M«y 

May 

IMai- 

4thwkJuly 

iM.iy 

.Muy 

May 

May 

May 

Ma.T 

May 

May 

May 

Juno 

-ithwkJuly 
May.  .... 

June 

June 

Juno 

-May 

4thwkJuly 

May 

June   .., 


«        I 

167.3261 

88,43i> 

7.3H5 
121,916 

2,720' 
99,9811 
86,.')Sft! 
1S6,S6!)' 
16.686 
14,474 
113,484 

3,102 
91,974 

7,062 
43,254 
18,303 
72.5S9 

2,076 
36.824 

585,709 
340,936 
511.690 

18.900 
,740,740 
,260,373 

92,027 
,352,400 

90,808 
2,025 
4,195 

97,030 
,400,9  l.-i 

17.107 
3)8,000 
134,568 

97,799 

37,124 
271,300 

30,190 

4S,21«J 

60,645 
4,907 


Jan,  1  to  Latest  Dale 


1892. 


» 

162,978 

87,2611 

8.627| 

116,700, 

2,398 

107,995 

91.8771 

199,872 

13,550 

ll'8',543 

4,224 

84,756 

6,100 

S0,749{ 

21,685 

75,633 

2.319 

36,016 

616,76.5 

466,641 

474.462 

17,550 

.721,597 

,341.281 

49.458 

,393,742 

45,469 

2,436 

3.463 

51,370 

,419,427 

15,823 

455,000 

12.'>,595 

92,323 

35,450 

304,324 

14,430 

40.908 

67,9?8 

8,038 


S 

788,642 

420,509 

44,395 

458,728 

8,519 

646,282 

497.871 

1,144,152 

87,591] 

65.402 

3,255,430 

21,398 

524,944 

170.755 

845,648 

525,278 

1,124,169 

11,969 

171,253 

2,626,813 

1,54S,841 

2,199,917 

636,898 

8,.W0,764 

15,320.744 

495,645 

15,816,389 

450,520 

15,691 

16,732 

482,944 

16,057,881 

89,629 

7.583,719 

560.010 

532,438 

221,584 

1,607.662 

8'09,575 

36U,160 

32,614 


1891. 


• 

812,716 

424,456 

55.979 

418.10.' 

7.58  4 

616.5(il 

404, or.  1 

1,081.220 

90,791 


3,459,585 

21.212 

49-!, 467 

180,717 

7.^7,8S4 

497,183 

1,029.578 

12.666 

158,161 

3.0r?9,78l 

2,13'2,4'<3 

2,011.'.I6t 

430,M7 

7.980.935 

15,408,020 

255,861 

15,723,881 

348,807 

11,974 

16,7  '2 

377,485 

15,912,024 

82.563 

7,335,761 

546,071 

547.443 

263,215 

1,675,713 


712.475 

443,154 

46,336 


*  Flpires  oovor  only  that  part  of  mlleai^e  located  In  South  Carolina 
f  EamlnKS  givon  are  on  whole  Jacksonville  Southeastern  System, 
ft  KansaD  City  &  Pacific  Included  in  both  years,  e  We.itern  &  Atlan- 
tlo  Included  In  1892,  but  not  in  1891.  d  Includes  earnings  from  fer- 
ries, etc..  not  Riven  separately.  ;Mexloan  oorrencr.  TFigures 
Joolude  Rome  Watertown  &  OgdensburK. 

Latest  Gross  Earnia^s  by  Weeks.— The  latest  weekly 
eamingH  ia  the  foregoing  table  are  separately  summed  up  as 
follows: 

The  84  roads  comprised  in  the  following  statement  for  the 
fourth  week  of  July  show  0'18  per  cent  gam  in  the  aggregate. 


t4«  week  ef  July. 


BoiTalo  Roch.  ft  Pltisb... 

Onadian  Pacific 

Chesapeake  ft  Dhln 

ChlokKO  ft  East.  Illinois.. 
tnueatro  Mil.  ft  St.  Paul.. 
Denver  ft  Rio  Grande... 
BvansTllIe  ft  ludlanap... 

•vans.  ftTsrre  tlaufe 

•rand  Trunk  of  Canada.. 

Iowa  Central 

lieke  Erie  ft  Western 

IxinR  Island 

l«nlRT.  Evanav.  ft  St.  L.. 
Iioaisvlllo  ft  Nashville... 
lonis.  N.  Albany  ft  Chic. 
Loulsv.  St. Louis  ft  Texas 

Uexican  Central 

Mexican  National 

Milwaukee  ft  Northern. 
Mo.  PaclHo  ft  IronMt.. 
New  York  Unt.  ft  West. 

Horfolk  ft  Western   

'  Northern  Pacinc 

"Wisconsin  Central... 

Ohio  ft  Mississippi 

Peoria  Dec.  ft  Evansv... 

Plttsburtt  ft  Western 

Klo  urando Southern... 
•t.  Joseph  ft  ur.  Island. 
Bt.  Lonls  Southwestern. 
Toledo  &  Ohio  Central. i. 
Toledo  St.  U  ft  Kau.  City 

Vabash 

Wbeellngft  Lake  Erie... 


Total  (34  roads) 

Het  Increase  (018  p.o.i 


1892. 


9 

93,189 

537,000 

296,307 

81.567 

822,903 

242.100 

11.432 

38.478 

388,948 

31.709 

99,409 

129,323 

40,034 

579,675 

8«.U9 

18,410 

203.231 

137,078 

45,100 

825,000 

125,403 

182,852 

621,674 

157,714 

81,681 

22.361 

62,958 

19,791 

18,900 

120.000 

43,251 

72,559 

358,000 

43,218 

6,639,377 


1891 


S 

71,722 
503,000 
276.857 

96.154 
778,697 
260,500 

10,811 

43.747 
378,396 

38.158 
111,603 
120.397 

42,069 
613,796 

8.i,868 

14,869 
202,320 
112,437 

50,022 
779,000 
108,843 
161.843 
686,178 
119,387 

86,818 

24,555 

06,906 
6,867 

17,530 
107,600 

50,749 

75,633 
455,000 

40,908 

6,627,160 


Itiereaee.  i  Deereaet 


g 

21,467 
34.000 
20,450 


44,20S 
'■■■621 


10,552 
■■8',926 


2,251 

3,541 

911 

24,611 


46,000 
18,560 
21,009 


8,327 


12.924 

1,350 

12,400 


14,537 

■i8,4(>6 

■'5'269 

'■6,V4*9 
12,194 

"2,035 
34,121 


6,822 


64,501 


2,310 


294,416' 
12,217l 


5,137 
2,194 
3,948 


7,495 

3,074 

97,000 


282.229 


1891. 


Increate. 


9 

408.688 
2,143 

""i's'o 

134 
163 


Total  (75  roads) i  7,461,493 

•ett»erease(3-71  p.c.)...l       


6,674,828 

61,524| 

154,147 

19,160' 

3.891> 
21.659! 
73,028 

4.743' 
74,802 
1H,296 

7,346 
16,275 
27,780 
17,615 
21,685 


7,194,839        411,343 
I       266,859 


Deereaet. 

% 
115,321 


'  One  day  less  in  1892. 
Our  completed  statement  for  the  third  week  of  July  covers 
?5  roads,  which  have  gained  3'71  per  cent  in  the  aggregate. 

3(J  week  of  July. 

Prev'ly  report'd  1 57road8i 
Chicairo  ft  Grand  TruuK.. 
Cin.N.O.  *T.Pao.(5  roadsi 
Cleve.  Akron  ft  Columbus 

Current  River 

Detroit  Or.  IL  ft  Milw... 
Inti-mari  ft  Ot.  Nortli'n 
Kan.  City  Clin,  ft  Spring. 
Kan. City  Kt.  S.  ft  Mem... 
Kan.  City  Mem.  ft  Blrm. 

Keokuk  «:  Western 

ObloUiver... 
»■.  U  Alt.  ft  T.  H.  Br'ciies 
Ban  Francisco  *  No.  I'ao. 
Toledo  Peoria  ft  West'u.. 


60 


12,101 


6,868 
722 

2,185 
791 
258 

"i',67^6 
1,388 
8,332 

144,689 


For  the  month  of  July  onlv  45  roads  have  furnished 
returns,  and  thoy  show  a  gain  of  $1,066,668,  or  4 '67  per  cent. 

Month  of  July  1892.  1891.  Inrreiur..      P.O. 

Oross  earnings  (45  roads)  (23,876,642  922,811,039  $1,035,553    4-67 

Net  Earnings  Mouth ty  lo  Latest  Hates.— Tlie  table  fol- 
lowing shows  tlie  net  earnings  reported  this  week,  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  In  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chroniclk  of  July  33.  The  next  wiU  appear  in  tht 
issue  of  August  20. 

. Oro»s  BanUngi — .  . ffel  Eamingi. — -» 

1802.  1891.  1892.  1891. 

Roade.  S  S  S  S 

At.  T.  ft  S.  Fe.b.... June  2,886,054  2,678,103  863,364  826,981 
Jan.  1  to  June  30. ..16,064,649  14.872,353  4,553,780  4,458,462 
July  1  to  June  30... 34,648,755  31,942,266  10,965,612  9,636,441 
P.'ds  I'tlyown.  (>«)  bJune 
Jan.  1  to  June  30... 
July  1  to  June  30... 


169.827        163,032 
883,714        846,038 
1,789,434    1,721,430 
Total  Atch.  sys.b.  June  3,035,881    2.816,195 
Jan    1   to  June  30.. .16,918,362  15,718,412 


51,284  7,650 

155,693  def.12,357 
261,613  def.15,894 


914,649 
4,709,474 


Julv  1   to  June  30.  ..36,438, 189  33,663,716  11,227,255 


557,568        544,973  221,803 

3,109,730    3.018,114  1,172,418 

7,053,228    6,748,503  3,040,041 

167,196   163.235  55,.532 

864,871    828,924  163,447 

1,752,209  1,685,203  286,574 

721,761        710.209  277,333 

3.974,600    3,867.038  1.335,859 

8.305,437    8,433,716  3,32ti,618 

Aggregate  total,  b. June  3,730.615    3,556,401  1,191,933 

Jan.  1  to  June  30... 20,922,962  19,585,430  6,045,332 

Julv  1  to  June  30...45,243.626  42,097,432  11,533.873  12,513,723 

Uhlc.  Bur.  &  North. bJune      152,963       157,386  32,467         65,22» 

Jan.  1  to  Juue  30...       971,861        967,452  295.520 

Cjlo.M.&3t.Paul.a.Juue  2,581,778    2,147,615  800.868 

Jan.  1  to  June  30...  14,730,473  12,307.804  4,409,604 

July  1  to  June  30... 32,233,508  27,501,224  11,488,504 


St.  L.ft  San Fr..b. June 

Jan.  1  to  Jnno  30... 

July  1  to  June  30... 
R'dsrtlyowo.Cajbluno 

Jan.  1  to  June  30... 

July  1  to  June  30... 
Tot.S.L&S.  F.Sys.  b  Juno 

Jan.  1  to  June  30... 

July  1  to  Juue  30... 


834,632 
4,446,098 
8,620,548 

216,936 

1,169,716 

2,907,649 

11,033 

def.418 
15,527 

227,969 
1,169,296 
2,923,176 
1,062,601 
5,615,393 


Colorado  Midland. b.Juna  200,543  186,373 

Jan.  1  to  Juue  30...  1,039,266  987,855 

July  1  to  June  30...  51,103,600  1,968,267 

lack.  Tam. ft  K.W... June  47,435  44,854 

Jan.  1  to  June  30...  466.712  449,496 

July  1  to  June  30...  781,824  703.267 

Mexican  Central June  619,976  544,039 

Jan.  1  to  June  30...  3,806,691  3,387,338 

Milw.  &  North.* June  153,533  141.009 

Jan.  1  to  June  30...  796,663  777,331 

July  1  to  June  30...  1,765,367  1,630,442 

Minn,  ft  St.  Louis. a..Juue  178.191  132,240 

Jan.  1  to  June  30...  907,273  745,036 

July  1   to  June  30...  1,983,033  1,605,3S5 

Ohio  ft  Ml83li!8ippt..aJune  302,017  304,927 

Jan.  1  to  Juue  30...  1,910,594  1,929.477 

July  1  to  June  30...  4,228,405  4,108,974 

Philadelphia  ft  Erie..  June  419.927  468,276 

Jan.  1  to  June  30...  2,326,718  2,289,337 

Rio  Grande  WesfnbJune  230,799  221,705 

Jan.  1  to  June  30...  1,197,890  1,116,477 

July  1  to  Juue  30...  2,613,925  2,346.129 

Sav.  Fla.  4  West. ...May  207,273  231,547 

Jan.  1  to  May  31...  1,373,143  1,500,799 

Wabash.b June  1,112.683  1,017,306 

Jan.  1  to  June  30...  6,471,719  6,043,914 
July  1  to  June  30...  14,378,988  13,028,288 


64,153 
273,01 1 
563.583 

13,824 

221,613 

341,709 

238,032 

1,238.191 

50,910 
241,770 
642,904 

60,093 
334,826 
798,432 

42,823 

341,330 

1,019,731 

84,403 
636,639 

83,321 
383,727 
973.589 

41,579 

434,9t2 

•291,713 


374,800 

674.617 

3,507.828 

9,137,724 

32,290 

243,704 

581,367 

16,4S4 

211,735 

237,839 

183,375 

1,217,052 

51,694 

273,765 

619,80S 

18,019 

229,345 

536,219 

83.22i 

538.433 

1,172,411 

170.105 

831,96* 

81,407 

385.343 

89S.053 

59,187 

531,434 

246,946 


1,311,972  «1,445,119 
'3,546,461  *3,463,065 


'  Not  including  miscellaneous  Income. 


ANNUAL   REPORTS. 

Chicago  &  Northwestern  Railway. 
("For  the  year  ending  May  81,  1892.^ 

The  annual  report  of  the  company  is  issued  more  promptly 
than  usual  after  ths  close  of  the  fiscal  year. 

The  comparative  figures  for  four  years,  compiled  in  the 
usual  complete  form  for  the  Chronicle,  ar«  given  below,  and 
show  in  the  income  account  tiie  handsome  net  surplus  of 
$1  ,344,450  above  all  charges  and  dividends,  against  |334,758 
s  urplus  the  previous  year.  An  anilysis  of  the  report  is  given 
in  our  editorial  column?. 

The  remarks  of  Mr.  Marvin  Hughitt,  President,  will  be 
found  on  asubiequent  page,  contaitiing  many  details  concern- 
ing the  year's  operations  and  the  com  laay's '  fi'iarioial  condi- 
tion of  much  interest  to  t'le  public  aad  to  the  hoi  lars  of  secu- 
rities in  this  corporation,  which  now  sho^s  over  |-31 1,000 ,000 
in  its  general  balance  sheet.    Statistics  for  four  years  follow 

ROAD  AND  EQUIFHENT. 

1883-99.           1889-90.  1890-91.  1891-92. 

Tot  miles  oper.               4,250                4,250  4,273  4,373 

LooomotWes...                   786                   806  846  858 

Pas9n..fto.,  oars                  546                   558  558  632 

Fi'ght,4o.,car3              25,746              26,334  26,343  27,9  U 

OPERATIONS  AND    FISCAL    RESULTS. 

Operations-  1888-89.  1889-90.  1890-91.  1891-92. 

Part.'i'Ker.-i  car'd.  11,465,903  12,142,783  13,184.829  15.018,223 
Pass'g'r  inile'ge  279,210,717  279,699,333  309,212.070  336,878.116 
Rt'ep.pas.p.  m.  2-31  cts.  217  ots.  2-17  ots.  2-17  cts. 

FUt  (tus)  m'vd.  11,154.715  13,138,110  13,616,872  16.337,753 
Fht  (tus)m-go. 1801,701,696  2000,182,603  1950,037,071  2246,302,.541 


Rutep.  tuup.ra*  1-01  ots. 

Earnings—  $ 

P.t»8enger 6,281,277 

Freight 18,193.646 

M,ai,ezp's3,fto.  1,237,336 


Tot.  earnings 
Net  eaniiugs. . . 
P.c.cxp.toeam 


25,6.)2,2.39 

9,661,972 

82-33 


*  On  paying  freight  only. 


0-98  ots. 

6,235,179 

19,654.213 

1,'225.445 

27,161.337 
9,769,732 
6407 
t 


1-03  ots. 

$ 

6,700,351 

19,329,311 

l,i63,9S2 

27,79J.674 
9,502,663 
65- jl 


102  Ota, 

9 

7.293,880 

2  2.783,123 

1,334,969 

31,422,272 

11,035,134 

04- 73 
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Bicptnset— 

MaiDt'ce  of  way 

"     cars,  &o. 

Trans.  Amis  eel. 

TazeB 


1888-89. 

$ 

3,160,704 

2,376,125 

9,788,821 

7o  1,637 


1889-90. 

$ 

3,680,437 

2,569,167 

10,401,3a8 

754,103 


Total 16,027,287       17,405,1«5 

l.NXOMB    ACCOUNT. 

1888-89. 


1890-91. 

$ 

3,353,694 

2,855,480 

11,>27,355 

854,476 


18,291,006      20,336,438 


1891-92. 

$ 

3,920.697 

3,164,548 

12,323,031 

928,162 


Iteeeipls— 
Net  earnings... 
InTeBtm'nts,&o 


Total 

JHtbursemeiitg — 
Intet'st  on  debt       5,825,833 

Dividends' 3,444,504 

Sinking  f  and...  58.000 


1889-90. 

9 
9,759,732 
340,739 


1890-91. 


9,502,66« 
259,585 


1891-92. 

11,085,834 
317,736 


9,664,972 
285.377 

"9^950,349      10,100,471         9,762,253       11,403,570 


TotaiaVni'tfl.  - 
Balance.surpl's 


9,328,337 
622,012 


5.826,936 

3,444,979 

202,570 

9,474,485 
625,986 


5,880.390 

3,445,804 

201,301 

9,527,495 
234,758 


•,072,960 

3,675,7»5 

410,425 


10,159,120 
1,244,450 


*  6  p.  c.  on  common  and  7  on  preferred. 


GENERAL  BALANCE  AT  CLOSE  OF  BACH  FISCAL  TIAB. 


1889-90. 
AsMlg—  $ 

Eoad  and  equipment 153,403,472 

Bonds  owned 11,219,551 

Blocks  owned. 12,151,500 

Land  grant  investments 422,794 

Bills  and  accounts  receivable.     1,825,439 

Matulals,  fue),&c 1,978,007 

Cash  on  band 2,148,880 

Trustees  of  sinking  fund 4,747,971 


1890-91. 


1891-92, 


Total 187, 

Liabililics— 

Stock,  common 41, 

Stock,  preferred 22, 

Stocks  of  proprietary  roads,  &c. 

Bonded  debt 104, 

Dividends  declared,  not  due. . .     1 , 

Sinkinie  funds  paid 4, 

Accretions  to  sinking  fund 

Securities  for  CHp.  stock  iss'd.. 
Securities  retired  from  Income 

Current  bills,  pay-rolls,  <Sic 2, 

Uncollected  coupons,  &c 

Due  to  roads  in  Iowa 1, 

Consolidation  Coal  Co 

Acciucdaud  accruing  interest     1, 

Miscellaneous 

Land  income  account 1 

BaUroad  Income  account 5, 


897,614    196,806,196    211,889,801 


,384,S6B 
,335,451 
579.110 
.985,500 
332,075 
,747,970 


,199,846 
176,327 

038,176 
125,000 

,573,344 
93,546 

,951,421 

,371,977 


41,384,866 

22,335.4.='4 

529,885 

112,.^70,500 

1,332,075 

4,972,271 

627,830 


1,916.601 

177,131 

1,302,195 


1,649,017 

120,087 

2,387,548 

5,470,733 


;4 1,386,366 

}22.33ti,954 

519,510 

114,235,500 

1,561,9.47 

5,4(15,696 

724,068 

10,009,><23 

335,000 

2,470,107 

164,876 

1,186,735 

128,520 

1,652,589 

100,580 

2.956,300 

6,715,183 


Tot»l 187,897,614    196,806,196    211,889,801 

"  Includes  F.  E.  &  M.  V.  1st  M.,  owned  and  pledged  as  collateral  for 
extension  4s  of  1886,  $13,235,000. 

t  Includes  Chic  St.  P.  M.  &  O.  stock,  $10,000,000;  Mil.  L.  S.  &  West, 
stock,  $7,723.000 ;  F.  E.  &  M.  V.  KB.  stock,  $1,981,500.  Also  owns  C. 
&  N.  W.  common  stock.  *2.345. 164,  and  preferred  stock,  $2,284— in- 
cluded on  other  side  of  the  account. 

{Including  .$2,345,164  common  stock  and  $2,284  preferred  stock  In 
Company's  treasury. 

TRANS-MISSOURI  RIVER  LINES. 

The  e*raing8  and  income  account  of  these  roads  have  been 
eoaapiled  for  four  years  for  the  Chronicle  as  below: 

FREMONT  ELKHOBN  &  MISSOURI  VALLEY. 

EARNINGS  AND  EIPEMSEI. 


1888-89 

Miles  operated  l,2o6 

Eammgafrom —  $ 

Passengers 725,702 

Freight 2,110,099 

Mall,  express,  <fcc 262,127 


Total  earnings 3.097.928 

Oper.  expenses  and  taxes.2,053,330 


1889-90. 
1,236 

$ 

752,065 

2,2(j9,946 

255,732 

3,217,744 
2,174,096 


1890-91. 
1,283 

s 

819,594 

2,221,700 

268,955 

3,310,239 
2,258,627 


1891-92. 

1,301 

$ 

714,614 

2,464,265 

302,377 


.%481.256 
2,376,907 


Keteamlngs 1,044,598    1,043.648    1,051,612    1,104,349 


IltCOMB  ACCOUNT. 
1888-89.      1889  90. 

$  $ 

Keteamlngs 1,044,598    1,043,648 

Deduct— 

Interest  on  bonds 927,1 39 

Interest  and  e  x  change ... .      cr.  660 
Rentals.  C.d:  P.  KR 13,412 


Total  disbursements..    939.891 
BaltuiM  aurpliu 104,707 


930,178 
cr.  609 
13,545 

943,114 
100,534 


1890-91. 

$ 
1,051,612 

976,899 

'13,512 


1891-92. 

$ 
1,104,349 

1,017,990 

'isliVf 


990,411 
61,201 


'  SIOUX  CITY  AND  PACIFIC. 


EAKKINGS  AND  EXPENSES. 

„,.  .  „         ,    .  1888-89.  1889-90. 

Miles  operated 107              107 

Earnings  from—  $                    s 

Passengeis 255,108  229,675 

*,™K"t - 269,636  258,.513 

Mail,  express,  dio 51,860  52,179 

Total  earnings 576,610 

Op.  exi>cn8e8  and  taxes...    348,670 

Net  earnings 227,040 

INCOKB    AOCOUNT. 

1888-89.   1889-90. 


540.367 
322,361 


1890-91. 

107 

$ 

237,482 

211,455 

52,446 

601,383 
308,088 


1,031,477 

72,872 


1891-92. 

107 

$ 

251,440 

207,418 

51,358 


510,216 
379,886 


218,008   193,295   130,330 


*/>«S^-^* 227,940 

Interetiton  Istmort 97,080 

latareaton  Gov.  lien 97  699 

Inteiest  qd  floating  debt. .  5',572 

£ijL«">P'e'-  stock 11,880 

mm  and  loss cr.3,132 

^tal  dltbnrsements 
SklMM 


$ 
218,006 

97,680 

07.699 

2,477 

11,830 

•r.3,604 


1890-91. 

,      * 
193,295 

97,680 
97,699 


1891-92. 

130,330 

97,690 
97,690 


11,830 

<T.4,664 


11,830 
<r.5,143 


.    209,649       206,082       202,645       802.086 
Sur.l8,e9l  Snr.ll,02t    Def.9,350  I*f. 71,736 


San  Francisoo  &  North  Pacific  Railway. 

(For  the  year  ending  June  30,  1892.^ 
The  annual  reports  remarks  "that  the  surplus  revenue  for 
the  year  ending  June  30,  1893,  was  $81,007,  as  against  |56,551 
for  the  preceding  year.  The  company  ha<  therefore  earned 
a  dividend  of  about  1  1-3  per  cent  on  its  capital  stock  during 
the  past  year,  but  by  reason  of  the  surplus  having  been  used 
for  construction  purposes,  the  condition  will  not  admit  of  any 
dividend  being  paid  at  present.  Authority  has  been  given  by 
the  company  for  the  itsuance  of  first  mortgage  bonds  to  the 
amount  of  $42,000  for  an  additional  1*71  miles  of  track  con- 
structed and  in  operation.  When  the  bonds  are  placed  on  the 
market,  the  proceeds  will  be  applied  to  reimburse  the  railway 
company.  In  comparison  with  the  preceding  year  the  gros» 
earnings  show  an  increase  of  >.53,834,  or  6-46  per  cent.  The 
opprating  expenses  show  an  increase  of  $30,963.  or  5-97  per 
cent.  The  net  earnings  show  an  increase  of  $32,861,  or  7  26 
per  cent. 

The  statistics  for  tliiee  years  have  been  complied  for  the 
Chronicle  as  follows : 

OPERATIONS. 


1889-90.  1890-91. 

Miles  operated 162  162 

Optrafiong — 

Passengers  cirried 686.623  804.148 

Passengers  carried  one  mile 18,410,535  19,^35,773 

Aver,  rae  per  passenger  per  mile.     2-06  cts.  S'09  cts. 

Freight  tons  carried Iit4.279  19'2.472 

Freight  tons  carried  one  mile 7,458.210  8,2it9,391 

Riite  per  ton  per  Uiile 4  41  cts.  4-37  cts. 

EARNINGS,  EXPENSES  AND  CHAKOES. 

1889-90.  1890-91. 

Earningi—                                               $  $ 

Passenger 380.455  416,479 

Freight 329,071  362.835 

Mail,  express  and  miscellaneous..        45,768  53,334 

832,648 


Total 755,294 

Operating  Expenses—    • 

Conducting  transportation 153,497 

Motive  power 11 4.700 

Maintenance  of  care 19,588 

Jlaiiiteiianceof  way 138,937 

General  and  taxes 99.061 


Total 525,783 

Net  earnings 229,510 

Dtduet- 

Interest  on  bonds 202,779 

Sinking  fund 25,0J0 

Total 227,779 

Balance,  surplus 1,731 


172.496 
108,812 
18.527 
142,281 
102,3*7 

544,463 

288,184 

206,633 
25,000 

231,633 
56,551 


1891-92. 
165 

921,357 
21,412,789 
2-02  ct». 
194.0(1(5 
8,96i;,721 
4-40  cts. 


1891-92. 
$ 
4S3.0.IO 
399.2   11 
54,123 

886,472 

185.841 
112,417 
22,807 
140,192 
113,795 

575,o.->-.; 

311,420 

205,412 
25,0OJ 

230,412 
8 1,00s 


GENERAL  DALANCE  JUNE  30. 


1890. 
Asiets-  $ 

Koad  and  equipment 10,181,882 

Materials,  &c.,  on  hand 37,638 

Fund  for  redemptiou  of  bonds 25,743 

Miscellaneous  accounts 230,031 


1891. 
$ 
10,327,193 
42,319 
25,610 
25,158 


1892. 

9 

10,375,982 

36,545 

26,397 

103,062 


Total  assets 10,475,345 

lyiabilUics— 

Capital  stock 6,000,000 

Bonded  debt 4,176,000 

Advances 107,334 

Sinking  fund  paid 

Bills  payable 

Supplies,  pay-rolls,  &c 53,749 

Aiiglo-Califomian  Bank 

Miscellaneous 62,396 

Net  revenue  account 15,3t55 


10.420,280    10,541,984 


6,000,000 
4.150,000 


50.000 
30,507 
56,M(!1 
59,452 
1,543 
71,917 


6,000,000 
4,124,000 

'76i6od 

188;is4 


906- 
152,924 


Total 10,475,345  10,420,280  10,541,984 

Brooklyn  City  (Horse)  Railroad. 

fFtr  the  year  ending  June  30,  1893.> 

This  company  has  reported  to  the  .State  Eaili-uad  Commis- 
sioners as  follows  for  the  years  ending  June  30  : 


EABNINGS,  EXPENSES  ANIl  CHARGES, 

1889-90.        1800  91. 

Grogs  earnings 3.217,224    3. .560,450 

Operating  expenses 2,505,53!^  2,774,305 

Neteamings 71I,6S8       792,151 

Other  income 14,346  553 


1891-92. 

$ 
3,787,295 
2,915,510 

871,785 
50,726 


Total 726,034 

Deduct — 

Interest  os  bonds 40,000 

Other  interest 64,629 

Rentals 79,238 

'taxes 13V,571 

Dividends,  8  percent 368,000 

Total 689.438       782,201 

Surplus 36,596  10,502 

The  betterments  for  the  year  were  $1,080,937. 

GENERAL  BALANCW  SHEET  JUNE  30,  1892. 


792,703   922,511 


109.950 

16.623 

16,088 

159,540 

480,000 


201,442 
45,429 


1 51,663 
480,000 

878,534 
43,977 


AsseU. 

Cost  of  road $8,032,907  I 

Cost  of  equip 2,562,636 

Cash 203,213 

Bills  receivable 70,000 

Open  accounts 71,088  1 

Buppliee  eu  hand 106,629 

Total $11,046,473  1 


Liabilities. 

Capital  stock $6,000,060 

Funded  debt 3,925,00» 

Hills  payable 500,00» 

Ope  u  accounts 61,187 

Profit  an  1  loss  (sur.)..       560,286 


Total $n,046,47S 


Dry  Dock  East  Broadway  &  Battery  (Horse)  Railroad. 

fFor  the  year  ending  June  30,  1892.^ 
The  following  is  from  reporta  to  the  New  York  Skate  Rail- 
roati  Commissioners, 


August  6,  180?.] 
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■ARMN'OH,  KXrKMIKI  AND  ClUKOICn. 

1889-eO.          1890-Dl.  1891-02. 

A                                               }&  JD 

<iroaseariiiiiR8 780,449          780,694  737,8(11 

Operating  expuD»vs  (czul.  taxes)..    809,496          523.379  n47,5i;8 

Net  cariilnKS 270,9,13           2«7.315  I90,2!i3 

Other  lucouif 04,990           10'*,iai  13,182 

Total  lucome 369,913           365,400  203,445 

Pfri  net  - 

I'ljciMl  ilmrRes 170,580          170.162  168,480 

Ulvlilouda 72,000             96.000  60,000 

Total 242,580           266,162  228,486 

Surplus *127,363           *99.304  def.25,041 

*  Frnni  this  mirplus  paid  $90,000  loan  In   1889-90  and  redeemed 
$100,000  certlttcatcs  of  ludrhtodncss  lu  1890-91. 

<;knkkal  bm.ancb  siiekt  ji;ne  30,  1892. 


LiabUttiei. 

Capital  Htoclt $2,300,000 

Funded  debt 840,000 

Int.onrnnd.debt  aco'd).  4.!liio 

Int.due>&ao<3rMuuoert!>.         27,500 
Frolltaud  lods  (surplus)        16,HH4 


A  etc In, 

Cost  of  road  $2,751,200 

Coot  of  t'gulpment 314,152 

U.S.  bonds 20.000 

Cash  on  h>.nd 61.496 

Supplies  on  hand 41,840 

Total *3,1»8,784  |        Total $3,188,784 

Forty-second  Street  &  Grand  Street  Ferry  (Horse)  R.R 

fFor  the  year  ending  June  30,  lSti2.J 
From  the  reports  to  the  State  Railroad  Commissioners  the 
following  is  com  pill  d, 

EAUXINGP,  KXCENSKS  AND  CUAR08P, 


18S9-90.  1890-91. 
$         $ 

Gross  carnloes 423.686  446,086 

Operating  expenses 240,733  256,401 

Ket  earnings 182.9^3 

Other  income 8,778 


1891-92. 


457.841 
260.075 


189,685 
.1,428 


197,766 
11,464 


TotjU 191,731 

Deduct— 

Interest  on  bonds 16,520 

Other  interest 1.046 

Rentals 1,500 

Taxes 32,351 

Dividends 97,^40 


195,113        209,230 


16,520 


16,520 


1,.500 

33,708 

119,680 


1,500 

47,411 

119,680 


Total  148,657        171,408 

Surplus 43,074  23,705 

GEXIvKAI.  BAI.ANCK  SHEET  JIINB  30,   189?. 


185, 
24 


,111 
,119 


A$4eU, 

Cost  of  road $913,045 

Cost  of  equlpmi'Ut 107,265 

Other    prrtuaueut    In- 
vestment-   2..500 

Cash  on  hand 113,295 

Supplies  on  band 2,800 


$1,138,905 


Liabilitiet. 

Capital  stock $748,000 

Funded  debt 236,000 

Intere.st  on  debt 4,1.'J0 

Bills  payable,  &o 61,451 

Sundries 4,000 

Profit  and  loss  (surplus)  85,324 


H,138,£05 


GENERAL  INVESTMENT   NEWS. 

Atchison  Topeka  &  Santa  Fe. — Th«  Atchison  income  bonds 
assenteil  to  ibe  plan  of  conversion  to  date — aggregate 
$87,500,000  in  Europe  and  $31,331,800  in  America— $68.- 
861,800.  Practically  all  bonds  will  have  assented  as  soon 
as  new  engraved  eecond  mortgage  bonds  can  be  delivered, 
which  will  lie  in  the  latter  part  of  the  current  month.  Sept. 
1  is  the  date  fixed  for  terminating  the  privilege  of  conver- 
sion.   See  adveriisement. 

Chlrago  Itnrling'tun  &  Northern.— This  company  has  the 
right  to  (lay  off  i  s  7  pt-r  cent  equipment  bonds  at  105  and  in- 
terest. There  are  at  present  $940,000  of  these  bonds  outstand- 
ing and  the  diiectors  have  voted  to  pay  them  off  at  105  on  Feb. 
1,  18S»3,  ut  which  time  interent  will  tease.  Holders  are  given 
the  privilege  of  retaining  iheir  bonds  if  they  so  elect  upon 
agreeing  to  5  per  cent  interest  and  the  waiving  of  the  sinking 
fund  provi.sion  tor  an  annual  redemption  of  one-tenth  of  the 
bonds  at  par.  Agn  emeiit  to  this  effect  may  be  made  at  any 
time  tiefore  Jan.  1,  1^93. 

Chicago  Milwaukee  &  St.  Paul.— The  statement  of  this 
company  for  the  niontii  of  June  and  for  the  fiscal  year  end- 
ed June  30  wae  given  out  this  week.  The  ligures  are  given 
below  for  ihe  Hai-al  year  : 

Tearnwing  !unf  30—  1B91.  1892.  Inerease. 

Gtoss  earuings $27.60i.224       $32,2-3,503       $4,77H,'283 

Expenses  auJ  taxes 18,;ii  6,500  20,815.001  2,448,501 


Net  earnings $9,137,724       $11,468,503       $2,330,779 

After  deducting  interest  on  funded  debt  and  7  per  cent  on 
the  pteferrtd  st.  ck,  there  remains  a  balance  of  $3,608,000. 

riniiiiiiiiti  Hamilton  H  Dayton.— A  circular  under  date 
of  Jul»  29  lias  been  i>sued.  calling  a  meeting  of  the  stock- 
holders if  II. e  Cincinnati  Ilamilion  &  Dayton  Railroad  Corn- 
pa  .y  at  Cincinnaii,  on  Monday,  Aug,  29,  for  the  trans-action 
of  such  businexs  us  may  lawlully  come  ttefore  said  meeting, 
and  esp«ciall>  for  the  purpose  of  voting  on  the  subject  of  au- 
thorizing the  execution  of  a  mortgage  supplemental  to  the 
general  mortgage  dated  June  1,  1892,  securing  an  issue  of 
$3,000,0(10  ol  live  per  cent  general  mortgage  gold  bonds  of 
said  raiiroail  company,  which  general  mortgage  *a3  author- 
ized at  the  stockholders' meeting,  held  at  Cincinnaii,  O.,  on 
Monday,  May  9,  1893. 

It  is  pri.po.-ed  that  said  supplemental  mortgage  shall, 
among  other  things,  amend  said  ge»eial  mortgage  and  grant 
power  to  ti.e  R  ard  of  Directors,  in  its  discretion,  to  increase 
the  issue  undtr  said  general  and  supplemental  mortgages  of 


bonds  to  not  exceeding  the  sum  of  $7,800,000,  the  $4,800,000 
additional  bonds,  if  issued,  to  be  used  solely  for  the  purpose 
of  retiring  and  pnying  off  bonds  now  issued  and  outstanolng 
under  two  certain  mortgages,  dated  roipectively  Der;.  1,  1875, 
and  Jan.  1,  1887.  amounting  in  the  aggregate  to  the  sum  of 
$4,800,000.  Said  supniemental  inortgaue  will  also  provide 
further  security  for  the  present  issue  of  said  $!, 000.000  five 
|)er  cent  general  mortKa<o  gold  bonds.  The  form  and  pro- 
visions of  said  proposed  general  and  supplemental  mortgages 
will  also  bo  submitted  to  the  stookiiolders  fof  approval. 
The  transfer  books  of  the  common  stock  of  the  company  will 
be  closed  Aug.  19,  1893,  and  reopened  Aug.  8i),  1892. 

Florida  Central  &  Peninsalu— Sontb  Roaiid.  -The  Sa- 
vannah Kews  gives  the  terms  of  the  leise  of  the  South  Bound 
to  the  Florida  Central  &  Peninsula,  which  was  reported  in  the 
last  issue  of  the  Chronicle,  It  says:  "By  thp  terms  of  the 
lease  the  Florida  Central  &  Peninsula  secures  the  South  Bound 
by  a  guarantee  of  5  per  cent  interest  annually  upon  ^l.'i.OOO  of 
bonds  to  the  mile,  or  upon  $3,180,000  of  bonds,  the  road 
being  143  miles  in  length.  In  case  the  net  earnings 
of  the  South  Bound  exceed  the  annual  rental,  the 
stickholders  are  to  receive  one-half  the  excess  and  the 
lessees  one-half.  A  bond  of  $700,000  is  given  by  the  Florida 
Central  &  Peninsular  Railroad  for  the  fulfilment  of  the  lease. 
The  conditions  of  tne  lease  require  the  building  of  the  line 
from  Savannah  to  Jacksonville.  By  its  terms  the  Florida 
(central  &  Peninsular  Railroad  does  not  take  possession  of  the 
South  Bound  until  it  has  completed  this  connecting  link, 
which  it  guarantees  to  do  by  September,  1 893.  At  the  same 
time  It  guarantees  the  interest  upon  the  hoods  of  the  South 
Bound  from  the  time  of  entering  into  the  corjtract.  The 
understanding  is  that  the  new  line  will  extend  from  Hart's 
Road,  Fla.,  to  some  point  upon  the  South  Bound  near  Savan- 
nah. A  surveying  corps  is  already  at  work  in  the  6eld  and 
the  surveys  will  be  made  as  rapidly  as  possible,  that  the  work 
may  begin  this  summer.  The  road  will  run  east  of  the  Savan- 
nah Florida  &  Western  Railwav,  and  will,  it  is  estimated, 
shorten  the  distance  between  Savannah  and  Jacksonville 
about  forty  miles.  The  present  distance  by  rail  is  172  miles." 
Ueckf r- Jones- Jevt ell  Milling  Co. — Circulars  sent  out  last 
week  by  this  co  t  pany,  under  which  the  flour  mills  of  New^ 
York  and  vicinity  have  been  combined,  give  some  details 
of  the  coni^olidation.  The  vendors' statement  s^tt  forth  that 
the  five  mills  acquired  have  a  capacity  of  9,000  barrels  of 
flour  a  day,  and  ia  addition  manufacture  a  number  of  food 
specialties.  The  real  esate  and  buildings,  water  fronts  and 
wharves,  exclusive  of  machinery,  occupied  and  used  by  these 
mills  have  been  appraised  by  Richard  V.  Harnett  at  $3,004,- 
000.  The  machinery,  fixtures  and  appliances  Ur.ed  in  manu- 
facturing, merchandise,  stores  and  manufactured  toods  on 
hand,  together  with  cash  in  bank,  are  valued  at  $2,800,000. 
The  patents,  brands  and  good  will  are  part  of  the  property 
acquired,  but  are  not  included  in  this  valuation. 

The  statement  also  says :  "  The  books  of  the  companies 
have  been  examined  and  the  average  net  profits  for  the  last 
five  years  have  been  over  $500,000  per  annam.  In  the  opin- 
ion of  the  vendors,  by  the  operation  of  this  consolidation 
of  their  interests  in  one  company  the  net  profits  will  be  in- 
creased at  least  $200,000  per  annum." 

It  is  announced  that  all  the  comOlon  stock,  $3,000,000,  and 

the  6  per  cent  bonds,  $3,500,000,   as  well  as  $3,50l),000  of  the 

$3,000,000  preferred  ft  per  cent  stock  have  been  subscribed  for. 

The  companies  taken    into    the  combination  control  the 

local  flour  output  and  are  as  follows  : 

The  O.  V.  Hecker  Company,  founded  1843,  situated  corner 
of  Cherry  street  and  Pike  Slip,  New  York. 

Jones  &  Co.,  founded  1830,  situated  at  corner  of  Broome 
and  Lewis  streets,  New  York. 

The  Jewell  Milling  Company,  founded  1855,  situated  next 
to  Pulton  Ferry,  Brooklyn,  <m  East  River. 

The  Kings  County  MilUng  Company,  founded  1863,  situa- 
ted on  Broadway,  Brooklyn. 

The  Staten  Island  tlUiing  Company,  founded  1889,  situated 
at  Mariners'  Harbor,  Staten  Island. 

Houston  East  &  West  Texas. — .\.t  Houston,  Texas,  on  the 
3d  inst.,  under  decrees  of  foreclosure  of  the  first  and  second 
mortgages,  the  Houst<m  East  &  W»-8t  Texas  Railroad  was  sold 
to  James  A.  Baker.  Jr.,  attorney  representing  E.  .'<.  Jemison, 
23  William  Street,  Neiv  York.  The  road  was  knocked  down 
for  $1,200,000,  being  the  minimum  amount  fixed  bv  tiie  Cotirt. 
The  land  of  the  company,  amounting  t<)  73,800  acres,  and 
which  was  not  covered  by  the  mortgages,  was  also  sold  to  Mr. 
Jemison  for  $100,00).  It  is  expected  that  the  sale  will  be 
confirmed  at  the  October  term  of  the  District  Court  of  Harris 
County,  when  Mr.  Jemison  will  carry  out  the  aijreement 
made  with  the  bondhollers,  under  which  the  bonds  have  been 
deposited  with  the  Union  Trust  Companv.  Tliis  agreement 
provides  for  the  exehange  of  the  old  firsts,  principal  and  ac- 
crued interest,  at  face  value,  for  new  fir-t  mortgage  lotty-year 
gold  Hves.  Under  the  mortgage,  bonds  may  be  issued  at  the 
rate  of  $a0,000  a  mile  on  the  193  miles,  making  a  total  issue  of 
$3,840,000.  About  $2,000,000  will  be  used  to  settle  the  principal 
and  interest  on  the  old  arsts  and  $300,000  for  prior  juwments. 
The  remainder  of  the  issue  will  be  reserved  to  stauoaid-gaug* 
the  road. 

Jacksonville  Tampa  &  Key  West.— Arguments  in  the 
matter  of  a  receiver  for  the  Jacksonville  Tampi  <S  Key  West 
Railway  began  in  the  Unit'.>d  Stites  Circuit  Court  at  Jack- 
sonville, Fla.,  on  the28tiult.  The  railwav  o.Hoials,  in  re- 
sponse to  the  order  of  Judge  Swayne,  that  they  apt)ear  and 
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show  cause  why  a  receiver  should  not  be  appointed,  su  bmitted 
the  order  of  Judge  Pardee  making  General  Manager  R.  B. 
Cable  the  receiver,  and  his  counsel  offered  the  receiver's  bond 
for  approval  by  the  judge.  The  attorney  for  the  American 
Construction  Companv  of  Chicago  representing  the  minority 
stockholders,  and  the  petitioner  in  this  suit,  objected  to  the 
bonds  being  approved,  as  he  would  at  the  right  time  move  a 
discharge  of  that  receiver.  He  characterized  the  action  of 
the  majority  stockholders  in  securing  the  appointment  of  a 
receiver  as  a  collusive  suit  for  the  mutual  protection  of  the 
majori^  stockholders  to  the  damage  of  the  minority  stock- 
holders. .  ,    -TT    r,-  -i. 

On  Thm-sday  the  4th  inst.,  on  the  suggestion  of  H.  Bisbee, 
attorney  for  complainants,  the  American  Construction  Com- 
pany of  Chicago,  and  others,  Mason  Young,  of  New  York,  was 
appointed  receiver  of  the  railroad  property.  Frank  Q.  Brown, 
of  Boston,  was  urged  for  the  appointment  by  the  attorney  for 
the  Boston  stockholders  of  the  Florida  Southern  Railway, 
which  is  a  part  of  the  Jacksonville  Tampa  &  Key  West 
system. 

Lehigh  Valley— Philadelphia  &  Keadiiig.— AtEaston,  Pa., 
Aug.  1,  Judge  Schuyler,  of  the  Northumberland  County 
Court,  Judge  Reeder  assenting,  denied  the  application  for  a 
receiver  foe  the  Lehigh  Valley  Railroad.  He  also  refused  a 
preliminary  injunction  restraiuing  the  Philadelphia  &  Read- 
ing Railroad  Company  from  the  "  further  operation  and 
management"  of  the  property  included  in  the  lease  to  the 
Reading  Company.  The  bill  was  filed  by  Elizabeth  Gummers 
and  others,  as  stockholders  of  the  Lehigh  Valley  Railroad 
Company.    The  Court  says  : 

"  Tnis  Is  a  motion  for  a  receiver  for  tlie  LeMsh  Valley  Railroad  Com- 
pany and  tor  a  preliminary  iDjunctlon.  The  motion  for  a  receiver  la 
based  on  a  number  ol  allegations,  the  purport  of  which  Is  that  the 
directors  of  the  Lehigh  Valley  Railroad  Company  are  cngaKed  In  a 
conspiracy  to  ruin  that  company  In  the  Interest  of  the  Philadelphia  & 
Beading  Railroad  Companj.  As  might  be  expected  from  the  high 
character  of  the  gentlemen  concerned,  aside  from  the  inherent  ab- 
surdity of  such  a  charge,  there  Is  r  ot  the  sUghtest  evidence  to  support 
It.    The  motion  for  a  receiver  is  therefore  denied. 

"  Are  the  complainants  entitled  to  a  pieliminary  Injunctlonl  The 
present  controversy  is  the  outgrowth  of  a  lease  by  the  directors  of  tie 
Lehigh  Valley  Railroad  Company  of  that  company's  property,  includ- 
ing all  its  franchises  except  the  franchise  of  being  a  corporation  to  the 
Philadelphia  &  Reading  Railroad  Company.  The  contention  of  the 
complainants  is  that  the  lease  is  illegal,  first,  because  it  was  'not  with- 
in the  ordinary  mauagement'  of  the  company,  and.  therefore,  not 
within  the  powers  of  the  directors  to  make  It,  and  in  the  seeond  place, 
because,  as  the  complainants  allege,  the  lines  of  the  Lehigh  Valley 
and  Philadelphia  &  Reading  railroads  were  at  the  date  of  the  lease 
'parallel  or  competing,'  and  therefore  the  lease  was  In  violation  of 
Article  17,  Petitiou  4,  of  the  Constitution.  ...» 

There  is  an  allegation  in  the  bill  that  the  Philadelplila  and  Beading 
Railroad  Compauy  is  diverting  traffic  from  the  Lehigh  Valley  Railroad 
to  the  other  roads  of  the  Reading  system,  and  ther*  is  some  evidence 
to  that  elTect,  hut  it  is  more  than  overbalanced  by  evidence  the  other 
way.  There  is  allegation  that  the  lease  in  controversy  was  the  result 
of  an  unlawful  combination  and  conspiracy  to  create  a  monopoly  iu 
the  production  and  transportation  of  anthracite  coal.  We  do  not  ex- 
actly see  the  relevancy  of  this  allegation,  but  It  is  enough  to  say  that 
there  is  not  a  spark  of  evidence  to  implicate  the  Lehigh  Valley  Rail- 
road Company  in  such  a  combination.  The  Lehigh  Valley  l«a»e  was 
the  first  step  in  what  will  pass  into  history  as  the  '  great  Reading 
deal,'  which  was  consummated  the  following  day  by  the  aoquisitiou 
of  a  like  lease  from  the  Central  Railroad  Company  of  New  Jersey. 
Whatever  purpose  was  in  the  mind  ot  the  Reading  dirtotors  when  they 
acquired  the  Lehigh  Valley  lease  we  discover  no  evidence  that  the 
Lehigh  Valley  directors  participated  in  or  even  knew  of  that  purpose. 
These  two  allegations,  therefore,  may  be  dismissed  without  further 
consideration. 

"  It  ia  significant  that  all  the  stoekholders  of  the  company  as  far  as 
h«ard  from  are  satisfied  with  the  lease  except  the  complainants  and 
Mr.  Arnot,  who,  together,  own  but  255  shares  of  stock  out  of  a  grand 
total  of  800,000  shares.  Still  further,  it  is  now  nearly  six  months 
since  the  lease  wasmade,  and  the  stock  has  steadily  advanced  in  price 
ever  since  and  is  still  advancing.  Here,  then,  we  have  the  anomaly  of 
a  set  of  complainants  without  a  grievance  asserting  a  doubtful  right 
and  asking  for  an  injunction  that  would  do  th»m  no  good,  while  it 
would  work  incalculable  Injury  not  only  to  the  defendants  but  to  the 
public  by  the  Interruption  of  the  travel  and  transportation  on  all  the 
unes  of  the  Reading  system.  To  grantan  injunction  undersuoh  circum- 
stances would  be  to  invite  revolution,  or  rather  it  would  li«  to  inaugu- 
rate revolution  by  ourselves  leading  the  way  in  showing  contempt  for 
the  authority  of  the  law.  The  present  motion  must,  therefore,  be  dis- 
missed." 

Manhattan  Elevated. — For  the  quarter  and  year  ending 
June  30  results  were  as  follows,  as  reported  to  the  New  York 
State  Commissioners : 

^Quar.end.Juue  30.-^       ^Year  end.  JmieSO.- 
1891.  1892.  1890-91.       1891-92. 

eross  earnings 2,54.'>,263    2,773,499       9,846,70910,695  978 

Operating  expenses 1,287,(568    1,420,681       4,975,141    5l425;347 

Neteamlngg 1,257,595    1,352,817       4,871,568    5,270.631 

Other  income 35,000         35,000  113,000      140,000 

Total...... 1,292.595    1,387,817       41934,^68    sjioiisi 

lat.,  taxes  and  rentals       600,547       605,428       2,387,981    2,414,916 

Surplus 692,048       732,389       2,586,587    2,995,715 

Macon  &  Northern,— Kiernan's  reports  that  the  bondhold- 
ers of  the  Macon  &  Northern  Railroad  Company  met  in  Balti- 
more on  August  1,  at  the  offices  of  Alexander  Brown  &  Sons 
to  consider  the  pending  application  for  the  appointment  ot  a 
receiver  of  that  company.  A  large  majority  of  the  bonds  was 
represented.  A  committee  was  appointed  to  represent  the 
interests  of  the  bondholders  and  to  take  such  action  as  may 
be  necessary  for  their  protection.  The  committee  consists  of 
W.  G.  Bowdoin,  Skipwith  Wilner,  F.  M.  Colston  and  E.  Van 
Nes*. 

Mutual  Gas  (Chicago).— The  Mutual  Fuel  Gas  Co.,  of  Chi- 
cago, a  competitor  of  Chicago  Gas,  has  called  a  meeting  for 
August  89  to  increase  its  capital  stock  from  $500,000  to  $5  000 
000,  with  a  view  of  making  exteniions.    The  list  ot   stock- 


holders includes  L.   S.  Leiter,   N.  B.    Ream,  Marshall  Field, 
the  Keiths,  theJBlairs,  the  Pecks,  and  other  strong  men. 

National  Wall  Paper  Company.— A  number  of  the  largest 
wall  paper  manufacturers  have  consolidated  under  the  name 
of  the  National  Wall  Paper  Company.  On  August  2  the  prop- 
erty of  the  several  firms  and  corporations  that  have  agreed  to 
join  the  combination  was  turned  over  to  the  new  company. 
The  certificate  of  incorporation  was  filed  with  the  Secretary 
of  State  at  Albany  on  June  4  by  the  attorneys  of  the  combi- 
nation, Guggenheimer  &  Untermyer,  of  46  Wall  Street.  The 
company  has  had  much  opposition  from  several  well  known 
firms,  including  Janeway  &  Carpender,  of  New  Brunswick, 
N.  J. ;  M.  H.  Birge  &  Sons,  of  Buffalo,  and  William  Camp- 
bell, of  this  city. 

Mr.  Untermyer  gives  the  following  particulars  about  the 
company : 

"The  corporation  is  organized  under  the  laws  of  the  State 
of  New  York,  and  has  for  its  name  the  National  Wall  Paper 
Company,  with  a  capital  of  $14,000,000  in  common  stock  and 
$8,000,000  of  debenture  stock.  A  tax  of  $17,500  was  paid  into 
the  State  Treasury  on  the  organization  ot  the  company.  This 
organization  has  been  engaged  recently  in  the  purcliase  of 
wall  paper  factories,  and  has  now  completed  the  purchase  of 
about  twenty  of  them.  The  concerns  now  owned  by  the  com- 
pany represent  about  60  per  cent  of  the  wall  paper  manufac- 
turing business  in  the  United  States.  The  charter  was  ob- 
tained under  the  r«cent  amendment  of  May  1,  1893,  to  the  cor- 
poration law,  which,  as  amended,  is  more  just  to  corporations 
organizing  here  than  any  previous  law  which  we  have  ever 
had  on  our  statute  books. "    *    *    * 

"  I  must  decline  for  the  present  to  state  the  names  of  the 
various  concerns  until  the  organization  is  furtlier  advanced. 
The  prime  object  of  the  consolidation  is  to  avoid  the  duplica- 
tion of  patterns,  which  has  cost  the  manufacturers  in  this 
country  millions  of  dollars  annually.  The  definite  policy  of 
the  company  is  not  to  increase  the  price.  It  could  not  do  so 
if  it  wished,  because  of  outside  competition." 

The  N.  Y.  Tim«$  reports  :  "  Although  it  is  denied  that  the 
company  has  as  yet  elected  permanent  officers,  the  following 
ticket  is  said  to  be  tlie  one  to  be  adopted  :  President,  Henry- 
Burns,  of  the  Robert  Graves  Company,  483  Fifth  Avenue ; 
Vice-President,  S.  A.  Maxwell,  of  Chicago ;  Secretary.  J.  J. 
Lindsay,  of  Brooklyn  ;  Treasurer,  William  H.  Mairs,  of  Brook- 
lyn. 'The  directors  ot  the  company  are  Charles  B.  Stout, 
James  Y.  Corey,  John  W.  D.  Dobler,  Frederick  Keim,  Sidney 
S.  Nicholas,  Rudolph  Eusler,  G.  8.  Warren,  Edward  E. 
Barnes,  Alfred  Dahme,  all  of  this  city  ;  Clark  J.  Bush,  of 
Brooklyn ;  Edwin  D.  Merriam,  of  M»unt  Vernon,  and  Robert 
W.  Mcintosh,  of  Elizabeth,  N.  J." 

Phlla.  Reading  &  New  England. — The  Phila.  Press,  Aug. 
3,  said:  "Interest  began  to  accrue  yesterday  on  the  Philadel- 
phia Reading  &  New  England  Railroad  first  mortgage  bonds. 
These  bonds  will  be  issued  this  month  in  exchange  for  the 
Poughkeepsie  Bridge  and  Central  New  England  &  Western 
bonds.  The  Dutchess  County  Raih'oad  first  mortgage  bonds 
are  guaranteed  by  this  new  company  and  the  bonds  will  be 
listed  at  the  Stock  Exchange  at  an  early  day." 

Richmond  &  West  Point  Terminal.— Default  was  made  in 
the  payment  of  interest  on  the  sixes  due  August  1.  At  a 
meeting  ot  security  holders  of  the  Richmond  Terminal  Co., 
held  at  45  Broadway,  Messrs.  Thompson  Dean,  Albert  B. 
Boardman  and  Charles  P.  Huntington  were  appointed  a  com- 
mittee, with  power  to  add  to  their  number,  "for  the  purpose 
of  removing  the  obstacles  which  now  stand  in  the  way  of  a 
fair  and  equitable  reorganization  of  the  Richmond  &  West 
Point  Terminal  Railway  &  Warehouse  Company  and  its  con- 
stituent corporations,  and  to  this  end  to  employ  attorneys  and 
to  take  all  necessary  steps  to  secure  the  appointment  of  per- 
manent receivers,  who  will  be  in  the  interest  of  no  clique  o» 
faction  in  said  companies." 

— Mr.  Wm.  E.  Strong,  chairman  of  the  Richmond  Terminal 
sub-committee,  appointed  George  Coppell,  Thomas  L,  Man- 
son  and  H.  B.  Plant  as  a  committee  to  look  after  t'ne  interests 
of  the  Terminal  5  per  cent  bondholders,  and  William  L.  Bull, 
William  H.  Goadby  and  Cyrus  J.  Lawrence  a  committee  for 
the  6  per  cent  bondholders. 

Wabash.- At  Indianapolis  on  the  80th  ult.,  in  the  U.  S. 
Circuit  Court,  the  decision  of  Judge  Gresham  in  the  matter 
of  the  old  Compton  suit  was  filed.  In  the  report  of  the  pur- 
chasing committee  of  the  Wabash  St.  Louis  &  Pacific,  pages 
16  and  17,  may  be  found  a  history  of  this  suit,  which  was  be- 
gun about  1883.  President  Ashley  states,  in  reference  to  the 
decree  just  filed,  that  it  was  the  result  of  a  decision  rendered 
in  the  United  States  Circuit  Court  some  time  since  and  simply 
amounts  to  giving  Compton  the  right  to  redeem  the  241  miles 
of  road  from  Toledo,  Ohio,  to  the  State  line  of  Indiana  by  de- 
positing in  Court  the  amount  of  tlie  old  first  and  second  mort- 
gages thereon  with  interest  and  taxes  since  1889— footing  up 
an  aggregate  of  about  $11,000,000.  If  Compton,  within  90 
days,  deposits  this  sum  in  Court  and  the  Wabash  Railroad 
Company  does  not  pay  the  Compton  debt  of  $339,000  within 
60  days  from  the  time  of  that  deposit,  then  the  Court  will 
order  sale  of  the  341  miles  of  road  after  90  days'  notice.  That 
is  to  say,  if  Compton  elects  to  pay  $11,000,000  he  can  buy  the 
road  unless  the  Wabash  Company  should  pay  his  debt  and 
unless  others  bid  more  than  the  sum  named.  Either 
party  can  appeal  from  this  decision.  As  .the  Wabash  Com- 
pany managers  state  that  they  can  duplicate  the  line  for 
about  one-halt  of  the  sum  required  from  Compton  they  do  not. 
feel  any  anxiety  in  the  case. 
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ANNUAL  REPORT  FOR  THE   THIRTY-THIRD  FISCAL 
YEAR  ENDING   MAY  31,   1892. 


The  following  report  of  the  business  and  affairs  of  the  Chi- 
cago &  North  WcBlern  Railway  Company  far  the  last  fiscal 
year,  endinfj;  May  !Jlst,  1892,  covers  the  opL-rations  of  4,27307 
niilee  of  railroad,  embracing  the  Chicago  &  North   Western 

Railway  pro]>er  of 8,084'80  miles, 

and  the  following 

Prophiktary  Liner: 

Dakota  Centrnl  Knllway 723-93  lullen, 

WinonaASt.  Pclcr  Kftflroad 448-48      " 

Princeton  A  Wi'stern  Railway 16-06      "         1,189-47  mtlos, 

Total 4,278-07      " 

being  the  same  mileage  as  at  the  beginning  of  the  fiscal  year. 
Of  this  amount  593-97  miles  are  in  the  State  of  Illinois  ;  946-5.') 
in  Wisconsin  :  396-55  in  Michigan;  1,16312  in  Iowa;  414-47 
in  Minnesota  ;  744*13  in  South  Dakota,  and  14*38  miles  in 
North  Dakota. 

OROSB  EARNINGS. 

Pa»senK«"  Earnings S7,298,88014 

Freight  Earnings 22,788,422  25 

ExprosK  KiimingB 419,339  14 

Mail  Enrmnir* 655,02»  60 

Hlsoellaucoufi  Earninga 260,559  88 

$31,422,272  01 
OPERATING  EXPENSES  AND  CHARGES. 
Operating  Eiiieniieg  (Smjoo  per  cent).. $19,408,275  89 
Taxes  (2  Mjoo  per  cent) 928,102  47 

20,336,4.18  S6 

Net  Earnings ?11,085,838  65 

Intereston  bonds $6,072,959  95 

Ze»»  Orcdil*.  viz.; 
Am't  from  Int.  &  Exchange. .$48,735  93 
Amount  from  Inre^tments... 269,000 00 


317,735  93 


6,765,224  02 


$5,830,609  63 
From  whioh  were  paid  sundry  Sinking  Funds  am'Jng  to        41 0,42  >  00 


Leaving $4,920,184  63 

Deduct  Dividends 3,675,735  00 


Balance,  Net $1,244,440  63 


This  result  is  exclusive  of  the  operations  of  the  Fremont 
Elkhorn  &  Missouri  Valley  and  the  Sioux  City  &  Pacific  rail- 
roads, the  statements  of  which  will  be  found  in  the  concluding 
pages  of  this  report. 

This  Company,  in  common  with  other  railroads  and  lines  of 
transiwrtation,  "has  participated  in  the  general  improvement 
which  resulted  from  the  favorable  conditions  that  were 
largely  produced  by  the  bountiful  crops  of  last  year,  and  has 
performed  a  greater  service  than  ever  before  in  its  history, 
with  operations  that  have  been  accomplished  by  large  addi- 
tions to  itd  rolling  stock,  by  enlargement  of  track  and  terminal 
facilities  anii  by  an  increase  in  workini{*expenses.  The  im- 
provement in  receipts  afforded  by  the.se  additional  facilities 
and  capital  outlays  extended  to  all  classes  of  traffic,  as  U 
shown  by  a  comparision  of  earnings  with  those  of  the  preced- 
ing year. 

The  relative  statement  is  as  follows: 


Passengpr  Earnings.. 

FreUht  Eiirningi 

Express  Eitrnings 

Mall  Earnings 

Miscellaneous 


For  1892. 
$7.29S,8S0  14 
22,788,422  25 
419,389  14 
655,020  60 
260,559  88 


For  1891. 
$6,700,351  38 
19,829.341  31 
416,925  58 
698,562  70 
248,493  44 


Increase. 

$598,528  76 

2,059,080  94 

2,463  56 

56.457  90 

12,066  44 


Total $31,422,272  01    $27,793,674  41    $3,628,597  60 

Further  comparisons  of  general  items  are  given  hereunder, 
viz.: 

Gross  Eamlngfi,  ]  892 $31,422,272  01 

Gross  Earnings,  1891 27,703)674  41 


Increase,  130<i,ooper  cent $3,628,597  60 

Operating  Expenses,  1892 $19,408,275^9 

Operating  Expenses,  1801 17,436!529  87 

$1,071,746  52 


Increase,  ll^Ojo^per  cent. 


?;«!•  ?ao? $928,162  47 

Taxes,  1891 854,476  34 


Increase,  8«2,„<,  per  cent. 


$78,686  13 


Net  Interest  on  Rouls.  1892 $5,755,2 J4  0-.i 

Met  Intcryst  on  Bonds,  1891 5,620,804  81 

Increase,  2 '-ejtK)  per  cent $134,410  21 


SlSS""^  E""5*'  '^82 $410,425  00 

Sinking  Funds,  1891 20l|301  20 

Increase,  103*«ioo  per  cent $200,123  80 

vVi  ?*™1"K«.  1592 $4,920/184  63 

Net  Earnings.  1891 ; ^;680;562  69 


Increase,  SaWjf^  per  cent $1,239,621  94 

The  usual  dividends  were  declared  upon  the  common  and 
preferred  stocks  during  the  year,  amounting  to  $8,675,735, 


being  an  increase  of  $229,981  over  the  amount  paid  in  th« 
preceding  year;  this  increase  is  accounted  for  by  tlie  dividend 
declared  upon  the  common  stock  given  in  exchange  for  Mil- 
waukee Lake  Shore  &  Wettern  Railway  stock  since  December 
last,  and  by  a  small  amount  of  dividend  which  accrued  upon 
stock  issueia  for  conver<iion  of  bonds. 

CAPITAL  STOCK. 

Capital  stock  was  increasad  but  $8,000  during  the  year 
arising  from  convertiion  of  bonds,  of  which  $1,500  was  common 
stock  and  $1,500  preferred  stock. 

A  comparative  statemeQt  is  as  follows: 

Total  Stock—  May  81,1892. 

Common  Stock  and  Sorip $41,380,365  97 

Preferred  Stock  and  Scrip 22,336,954  66 

Total 


Uai/31.  1891. 

$41,344,865  97 

22.335,454  66 


.  $63.723,320  53 


$63,720,320  58 


Included  in  this  total  is  $10,009,822  61  of  capital  stock  form- 
erly held  in  the  company's  treasury,  consisting  of  $2,284  S6  of 
preferred  stock  and  $10,007,538  05  of  common  stock.  Oat  of 
this  common  stock  there  was  appropriated,  in  December  last, 
$7,675,555  66  for  the  acquirement  of  Milwaukee  Lake  Shore 
&  Western  Railway  stock  and  $7,662,873  30  had  basn  trans- 
ferred and  delivered  for  this  purpose  up  to  the  cloie  of  the 
fiscal  year,  leaving  a  balance  of  $13,182  25,  which  will  be  used 
to  take  up  the  remnant  of  Milwaukee  Lake  Shore  *  West- 
ern stock  after  May  31«t,  1892. 

The  changes  made  in  capital  stock  account  are  shonrn  in 
the  following  statements: 

COMMON  STOCK. 
Amount  outstanding  per  last  Annual  Report,  on  May 

31.1891 $31,377,«27  »2 

Amount  appropriated    for    Milwaukee 

Lake  Shore  &  Western  Railway  stock. $7,676,555  55 
Loss  amount  to  be  used  after  May  31, 

1892 13,182  26      7,662,373  30 

Amount  issued  for  con  version  of  bonds 1,500  00 

Common  Stock  outstanding $39,041,201  22 

Amount  held  In  the  Company's  treasury,  Includlag 
$13,182  25  reserved  for  exchange  of    Milwaukee 

Lake  Shore  &  Western  stock 2,345.164  75 

Total  Common  Stock $41,386,365  07 


PREFERRED    STOCK. 

Amount  outstanding $22,834,670  00 

Amount  held  by  the  Company 2,284  56 

Total  Preferred  Stock $22.336,954  56 

SUMMARY. 
Common  .'ilock.    rreferred  Stock.  Total. 

Ameuutontstaudlng.$39,041,201  22    $22,334,670  00    $61,375,87122 
Amount  held  for  ex- 
change of  M.  L.  8. 

&Wn.9tock 13,18225  13,132  2» 

Amount  owned  by  the 
Company 2.331,982  50  2,284  56        2,834,267  06 

Total $41,388,365  97    $22,336.954  56    $63,723,320£8 

FUNDED  DEBT. 

To  provide  for  the  payment  of  $1,411,000  of  seven  per  cent 
bonds  maturing  in  three  lots,  at  various  dates,  on  ths  Iowa 
lines,  a  new  first  mortgage  was  executed  on  April  1st,  1891, 
bearing  4}^  per  cent  interest,  for  precisely  the  same  amount 
of  bonds,  secured  upon  70  87-100  miles  of  the  Maple  River 
division  of  the  line  in  Iowa,  and  running  ten  years  $700,- 
000  of  these  bonds  were  issued  and  sold  during  the  year  and 
$700,000  of  Cedar  Rapids  &  Missouri  River  first  division  first 
mortgage  7  per  cent  bonds  were  paid  and  canceled.  The 
balance  of  the  issue  wUI  be  used  as  required  to  take  up 
$129,000  of  Chicago  Iowa  &  Nebraska  7  per  cent  bonds 
maturing  August  15th,  1893,  and  $58-3,000  Cedar  Kapids  & 
Missouri  River  second  division  first  m  irtgage  bonds,  matur- 
ing February  1st.  1891.  The  effect  of  this  issue  is  to  sub- 
stitute a  bond  with  a  lower  rate  of  interest,  and  is  a  saving  of 
2^  per  cent  per  annum  on  the  debt  as  fast  as  the  old  bands 
are  retired. 

Three  Consolidated  Sinking  Fund  Bonds,  amounting  te 
$8,000,  were  also  issued  in  place  of  other  bonds  canceled. 

Continued  increase  in  the  volume  of  traffic  requires  in- 
creased capital  expenditures  to  supply  proportionate  facilities 
to  carry  on  the  business,  and — in  ad  lition  to  any  surplus  of 
net  earnings  expended,  derived  from  current  operations — the 
amount  of  $2,000,000  of  30-year  6  per  cent  Debenture  Bonds, 
described  in  last  yesn'i  annual  report,  has  been  sold  and  the 
proceeds  used  for  additional  new  equipment,  extension  of 
double  track  and  other  important  construction  expenditures 
incurred  during  the  year. 

The  increase  of  Funded  Debt  from  these  causes  was  $2,703,- 
000,  less  $700,000  for  Cedar  Rapids  &  Missouri  River  Rail- 
road Bonds  retired,  $3,000  for  Peninsula  Boidi  canceled, 
$135,000  for  6  per  cent  Sinking  Fund  Bonds  of  1879  and 
§300.000  5  per  cent  Sinking  Fund  Debmtures  of  1938,  pur- 
chased for  the  annual  Sinking  Fuod  and  canceled,  leaving 
the  net  increase  at  $1,665,000. 

The  amount  of  Funded  Debt  on  May  31«t,  1892.  was $114,235,500 

Same  on  May  31st,  1891 112,570.500 

Net  Increase  for  the  year $1,665,000 

The  relations  of  this  Company's  railway  to  the  Milwaukee 
Lake  Shore  &  Western  Railway  have  for  many  years  bean  of 
progressive  impo"tance,  and  the  geographical  {.osition  of  the 
two  properties  in  Wisconsin  and  on  th«  Peninsula  of 
Michigan  has  been  such  as  to  appeal  to  the  hi,<liest  interests 
of  each,  for  the  development  and  encouraaiojient  of  re 
ciprocal  traflSc,  which  found  its  market  and  outlets  thro'ogh 
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the  channf-ls  of  trat.sportat>»n  Bupphea  by-.^^eaM  of  ^''^ 
facilities  afforded  by  both  companies  especially  in  the  trans 
rK)rtatioD  of  iron  ore.  and  to  some  extent  of  forest  products 
*A  growing  business,  common  to  both  roads,  has  been  de- 
Teloped  and  built  up  at  various  points  on  the  main  lines  in 
Eastern  and  Northern  Wisconsin,  by  co-operation  of  service 
and  interchange  of  connectmg  traffic,  which  it  is  the  interest 
of  both  companies  to  foster  and  preserve. 

Forman'.  vear>thesouthern  terminus  of  the  Milwaukee  I>ake 
Shore  &  Western  Railway  has  been  made  in  the  City  of  Milwau- 
kee through  the  use  of  the  Chicago  &  North  Western  tracks 
under  a  tracl^age  contra.tt,  and  the  time  for  a  re-adj'istment 
of  that  arrangement  was  impending  during  the  last  year. 
Negotiations  loolting  to  a  closer  alliance  were  entered  into, 
and  finally  closed  by  a  proposition  that  was  accepted  by  the 
Chicago  &  Northwestern  Railway  Company  to  take  over  tlie 
property  of  the  Milwaukee  Lake  Shore  &  Western  Railway 
Coinpany  by  the  acquirement  of  its  stock  upon  terms  which 
were  beli<-ved  to  be  just  to  all  parties  concerned. 

The  conditions  were  that  the  holders  of  Mdwaukee  Lake 
Shore  &  Western  Railway  stock  might  exchange  their  stock 
for  Chicago  &  Northwestern  common  stock  in  the  prof:ortion 
of  nine  shares  of  Milwaukee  Lake  Shore  &  Western  preferred 
Btoek  for  ten  shares  of  Chicago  &  Northwestern  stock,  and 
five  shares  of  Milwaukee  Lake  Shore  &  We.-tern  common 
stock  for  four  vhares  of  Chicago  &  Northwestern  stock;  to  the 
extent  of  50.000  shares  of  Milwaukee  Lake  Shore  &  Western 
preferred  stock  and  26,500  shares  of  Milwaukee  Lake  Shore  & 
Western  common  stock;  making  in  all  76,500  shares  Milwau- 
kee Lake  Shore  &  Western  stock  to  he  surrendered  for  76,- 
755  55-100  shares  Chicago  &  Northwestern  common  stock. 

The  exchange,  which  began  in  December  last,  has  been 
steadily  pursued,  and  up  to  the  close  of  the  fisial  year,  on  the 
Slst  of  May  last,  the  entire  capital  stock  of  the  Milwaukee 
Lake  Shore  &  Western  Company  had  been  taken  up  exceptmg 
122  shares,  and  for  this  bmall  amount  engagement  for  ex- 
change had  I  een  made. 

The  Chicago  &  North  Western  stock  given  for  this  purpose 
was  transferred  from  the  amount  of  common  stock  held  in  the 
Company's  treasury.  This  transaction,  now  virtually  com- 
pleted, will,  it  is  believed,  prove  advantageous  to  the  interests 
of  both  roads,  and  promote  the  public  welfare  by  the  practical 
union  of  the  propertit-s,  in  placing  at  their  disposil  the  oper- 
ating resources  aud  advantages  of  both  Companies  for  the 
greater  econtjmv  of  service  and  despatch  of  business. 

Tlie  two  corporations  are,  however,  not  merged  by  this 
change  of  owneiship,  but  the  affairs  of  each  Company  ia  re- 
spect to  its  organization,  liabilities,  operations  and  manage- 
ni«nt  are  kept  separate  and  distinct  from  the  other,  with  in- 
dependent accounting  and  reports  of  each  at  the  close  of  their 
respective  Sscal  years. 

SERVICE  OF  ENGINES. 
The  average  number  of  engints  in  use  was  848.  and  the 
total  service  performt-d  of  »U  kinds  was  32,206,756  miles, 
against  29,694.524  miles  with  8U  engines  in  the  preceding 
year,  an  incieat^e  of  2,512.282  miles,  or  8  46-100  per  cant;  the 
passenger  seivice  covered  7,784,620  miles,  being  an  increase  of 
461,261  miles,  or  6  30-100  ptrcent;  the  freight  service  required 
15,954,454  miles,  an  increase  of  1,353,909  miles,  or  9  27-100  per 
cent;  the  switching  service  7,261,761  miles,  an  increase  of 
407,727  miles,  or  5  95-100  per  cent;  and  the  miles  run  in  gravel 
train  work  were  1,205,921,  an  increase  of  289,335  miles,  equal 
to  31  57-100  per  cent. 

The  tottil  expense  of  this  service  was  $5,878,968  04,  being 
$599, 531  21.  or  11  36-100  per  cent  greater  than  in  the  previous 
year;  repairs  cos-t  11,181,467  90;  fuel  $2,869,743  03.  in  the  con- 
sumption of  1,289.144  tons  of  coal  and  37,461  cords  of  aood; 
$107,749  29  was  expended  for  oil,  waste  and  tallow,  and  $2,- 
210,007  82  was  paid  for  wages  of  enginemen,  firemen  and 
■wipers. 

The  cost  per  mile  run  was  3  67-100  cents  for  repairs,  7  36-100 
cents  for  fuel,  33-100  of  a  cent  for  lubricants  and  waste,  and 
6  89-100  cents  for  wages  of  enginemen,  firemen  and  wiuers; 
total  18J^  cents,  against  17  78-100  in  the  previous  year,  an  in- 
crease of  2  64-10(1  per  cent.  The  average  run  was  24  28-100 
miles  to  one  ton  of  coal  or  cord  of  wood,  against  25  11-100 
miles  in  preceding  year,  a  decrease  of  3  31-100  per  cent. 

PASSENGER  TRAFFIC. 
Receipts  from  this  source  were  $7,i893,880  14,  being  a  gain  in 
comparison  wiih  the  preceding  year  of  $598,528  76,  equal  to 
8  93-lOu  [)er  cent ;  the  total  number  of  passengers  carried  was 
15,018,223.  an  increase  of  1,833,394,  cr  13  91-100  per  cent.  Of 
the  whole  numoer,  5.542,020  traveled  as  first  class,  21,234  as 
second  class,  1.092.850  as  round  trip,  719,265  as  excursion,  and 
7,642,S54.  or  58  88-100  per  cent  as  commutation  passengers; 
the  average  rate  received  per  passenger  was  49  cents,  or  2 
cents  per  passenger  le-is  than  the  rate  of  the  preceding  year, 
and  is  equal  lo  a  reduction  of  3  93-100  per  cent. 

The  movement  of  paisengers  one  mile  was  336,878,416, 
being  an  increase  of  27,666,846,  or  8  95-100  per  cent,  and  the 
average  rate  pt-r  passei  ger  per  milo  was  2  17-100  cents,  being 
the  same  a.-  for  the  previous  year  ;  and  the  average  distance 
that  eacli  pas^eng^^  traveled  was  22  43-100  miles,  or  1  02-100 
miles  leM  than  the  average  of  tha  preceding  year. 

FREIGHT  EARNINGS. 

Freight  Earnings  amounted  to  $32,788,422  25,   and  were 

72  52-100  per  cent  of  the  gross  receipts  ;  the  increase  over  pre- 

Tions  year  in  this  class  of  earninxs  was  $2,9.59,0&0  94,  equal  to 

14  98-100  per  cent.    The  whole  number  of  tons  of  freight  car- 


ried was  15,337.758,  against  13,616,872  in  preceding  year,  an 
increase  of  1,720.886  tons,  or  13  64-100  per  cent,  and  the  aver- 
age rate  received  per  ton,  for  each  ton  earned,  was  $1  49. 

The  number  of  tons  carried  one  mile  was  2,246,302,541, 
being  an  incri  a-e  of  236,265.470  mile-tons,  equal  lo  15  19-100 
percent.  Thrre  was  a  slight  decrease  ot  1-10  of  one  mill  in 
the  average  rate  received  per  ton  per  mile,  and  the  decrease 
in  revenue  on  the  gross  tonnage  of  the  year,  ca  ised  by  this 
small  fraction,  was  $53,553  65;  the  average  rate  received  per 
ton  permile.  including  construction  maierial,wiiich  amounted 
to  224.734  tons,  was  1  01-100  cents,  ag  linst  1  02-l(i0  cents  in 
the  precedino-  year,  and.  excluding  cons  ruction  transporta- 
tion, the  average  was  1  03-100  and  1  03-100  cents  respectively. 
MAINTENANCE  OF    TRACK. 

The  expenditures  tor  repairs  and  renewals  of  track  amount- 
ed to  $3  421.287  07.  of  which  $1,811,507  76  was  paid  for  labor, 
$695,621  96  for  rail>,  $583,184  01  for  cr.psb-tins  and  $331,973  34 
for  miscellanious  track  materials,  tools,  hand  ai.d  durapcars, 
etc.  Credits  to  this  account,  for  value  of  old  rails  taken  up 
and  old  track  materials,  amounted  to  $538,885,  making  the 
net  expenditure  on  track  $3,882,403  07. 

The  physical  condition  of  the  property  in  this  important 
department  his  been  well  kept  up,  and  tue  standard  of  main- 
tenance steadilv  improved  by  the  laving  of  heavier  rails  to 
meet  the  larger  traffic,  and  by  the  u.se  of  tne  most  approved 
and  well-tested  modern  appliances  in  the  renewals  and  repairs 
of  track,  bridges  and  roadway.  34,573  194-2,'MO  ions  of  steel 
rails  were  put  down  during  the  year,  and  1.487,165  cross-ties 
placed  in  the  tra<-k. 

There  were  4.133  50-100  miles  of  steel  track  in  use  on  the 
31»t  of  May  last,  being  an  increase  of  184  81-100  miles  laid 
during  the  year. 

EQUIPMENT. 
The  schedule  of  equipment  shows  the  large  increase  of  1,896 
cars  and  12  locomotives,  which  were  added  in  esci-ss  of  any  pro- 
vided for  replac^-ments  during  th**  vear  ;  the  total  number  of 
engines  on  May  Slst  wat  858  and  of  cars  of  all  varieties  28,576. 
There  were  pur  based  12  locomotive  engines,  62  passenger  cars, 
1,550  box  cars.  2H0  platform  cars,  500  iron  ore  car-,  3  steam  pile, 
driver  cars,  2  steam  shovels  and  one  conliination  excavator 
and  wrecker  car.  The  added  equipment  constructed  in  the 
Company's  shops  was  35  caboose  cats.  3  mail  cars  and  10  milk 
cars.  A  reduction  in  the  total  number  ot  iion  ore  cars  ap- 
pears in  the  schedule,  caused  by  substitution  ol  large,  double 
hoppsr,  standard  cars  for  the  old  styl -  small  <ar,  but  the  ca- 
pacity of  the  equipment  has  been  enlarged  in  the  decreased 
count,  in  whicn  i-  included  an  addition  of  500  new  large  cars. 
Besides  these,  there  were  15  locomotives  added  for  replace- 
ments and  573  engines  that  were  partially  rebuilt  in  the  shops, 
all  of  which  are  included  in  operating  expens.^s.  There  were 
ali-o  purchased  and  charged  to  operating.  370  new  bos  freight 
cars,  30  stock  cars.  300  iron  ore  cars  and  22  fiat  cars  and  34b 
cars  of  diflfereiit  kinds  were  rebuilt,  alio  as  replacements  in 
the  Company's  shops. 

The  net  charges  in  ihis  line  of  operating  expenses.  fi>r  re- 
pairs, renewals  and  replacements  amount-d  to  $3,080,445  34, 
out  of  which  the  sum  of  $1,418,881  05  was  paid  by  the  Com- 
pany for  labor. 

The  improvements  constantly  being  made  and  the  increase 
of  new  equipment  upon  the  parent  line,  and  its  atixiliary 
proprietaiy  roads,  have  given  enhanced  value  to  this  import- 
ant branch  of  the  property,  and  placed  it  in  excellent  gen- 
eral condition. 

GE.NERAL  REMARKS. 

The  great  extent  of  the  company's  lines,  its  variety  of 
agricultural,  mineral  and  manufacturing  traffic,  its  move- 
ment of  live  stock,  forest  products,  mercha  dise  and  many 
other  commodiiies,  together  with  thegrovth  of  passenger 
traflac  in  all  the  growing  cities,  towns  and  country  served  by 
the  railroad,  compel  large  outlays  for  inciease.i  terminal  facil- 
ities, side  and  store  tracks,  depo"t  enlargements,  station  accom- 
modations, additi  nal  real  estate,  equipment  of  engines  and 
cars,  and  double-track  construction  on  many  crowded  parts 
of  the  system,  to  keep  pace  with  the  business.  In  these  res- 
pects the  Coinpany  has  the  past  year  provided  for  current 
requirements  with  prudent  regard  to  futuie  needs,  and 
has  expended  the  net  sum  of  $3,914,711  17.  This  includes 
$1,821,147  86  for  new  and  additional  equipment  of  engines 
and  cars.  $416,836  45  for  second  track.  $226  650  04  for  balance 
of  cost  of  completed  roads,  $771,020  18  for  86  53-100  miles  new 
road  laid  as  side  tracks,  $318,756  17  for  real  esiats  and  right 
of  way.  and  $460,310  47  tn  other  items  of  miscellaneous  con- 
struction and  improvements  on  the  vari  ais  lines. 

Among  the  chief  items  of  construction  and  improvement  of 
permanent  character  during  the  ye  ir  were  the  completion  of 
39  71-100  miles  of  second  track  between  Clinton  and  Lowden, 
and  13  59-100  mi  es  between  Lisbon  and  Otis,  on  the  main 
line, in  Inwa,  which  sections  were  put  in  use  between  Juno 
and  November,  1891 ;  also  1  40-100  miles  in  co.  tiuuation  of 
second  track  between  South  Milwaukee  and  Mil<vauUce,  and 
an  extension  of  66-100  miles  fro'>i  BecKer  Street  to  storage 
tracks,  Milwaukee,  making  together  an  addition  of  55  36-100 
miles  of  second  track.  Other  comsiderable  expenditures  were 
made  for  work  well  under  way  upon  several  sections  of  sec- 
ond track  on  the  Milwaukee  and  Iowa  divisions,  and  for 
change  of  4  3-10  miles  main  line  in  Iowa,  from  Jefferson^ 
Coon  Siding,  to  be  completed  next  year.  "^^i 

Freight  terminals  at  West  Chicago  Shop  grounds,  with 
track  capacity  for  receiving,  switching  and  handling  l.iOO 
cars,  were  constructed, with  the  combined  faciUties  of  a  large. 
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now  piigine-house,  coal  shed^,  water  supplv,  etc.  Improve- 
monU  rxquirin^  lar<e  oxoHniJilures  are  in  pro(i;rei9  at  the 
"Wolls  Street  pisrii-tiit'T  station  and  yard,  and  at  otlior  city 
titiiliunn  in  L-'bicaeo  and  at  Mil'vaukee,  and  many  points  upon 
the  r<)sd.  Niiraerou-t  bridges  buildings,  electric  liKht  appara- 
tus, telegraph  and  laieriooiiiakt  lienals  bave  been  erected,  and 
much  inL^cellaneous  work  acoompliahed  during  the  year. 

The  opernMiig  expnases  were  61  77-100  per  cent  of  groiH 
carningfi,  and.  iiK-l  uliiig  taxeH,  were  64  72-100  per  cont;  the 
correepondini;  ferceDla^e^^  in  the  previous  vear,  with  less 
earningH,  were  6i  74-100  per  cent  and  65  81-100  per  cent  res- 
pectively. 

The  comparative  results  per  mile  of  road  were  as  follows: 

1892.  Iftgi.  Intreaie- 

OroM  •nrnlnffs $7,3S3  56 

OperatlUK  oxpt>unes  and  taxes..  4,758  21 


Sfee  Commemal  Jimes. 


!|!6.532  69 
4,29t>  16 


5»8-'0  87 
460  0* 

Heteariilncs *2,59435  $2,233  63  $300  83 

The  sales  of  lands  by  the  land  department  comprised  1,238 
lots  and  104,400  97-100  acres,  suld  for  the  consideration  of 
1903,837  16  on  Uie  u--u.il  terms  of  a  small  cash  payment  and 
the  balance  in  year  y  in.-lulmentB;  95,445  17-100  at-res  were 
•old  from  the  MinneM>ta  grant  at  an  average  of  $7  87  per  acre; 
7.S8I  80- HO  acre-"  from  me  Michigan  grant  at  an  arerage  of 
$2  41  per  acn-.  and  1,080  acres  from  the  Wisconsin  i;rantat  an 
average  of  $3  27  p-r  icre.  The  net  receipts  were  $563,752  03, 
not  includini;  .-^aie.s  of  sundry  parcels  of  miscellaneous  lanils 
not  in  the  grants,  amounting  to  $22. 160  18.  which  sum  wa!i 
credited  to  construction  account.  The  quantity  of  lands  in 
the  8Pv.>ral  t;rant.s  rem  lining  unsold  on  Miy  31,  \X92,  was 
772,967  44-100  acres,  and  the  quantity  remainina:  in  thegrantx 
under  con'racts  of  sal"  was  289,546  72-100  acres;  total 
1,063.514  16-100  acres.  The  amount  unpaid  on  outstand- 
ing contrHcts  on  the  31st  of  May  for  lands  and  lota  sold  was 
$1,404,017  31. 

Appended  hereto  will  be  found  the  report  of  the  land  com- 
miasioner,  tanular  st  itements  and  detailed  information  of  the 
business  and  condition  of  the  company,  and  a  separate  report 
and  tables  of  ihe  openitions  of  the  Trans-Missouri  Lines,  for 
the  fiscal  year  ending  May  31rtt,  1892. 
All  of  which  is  respectfully  submitted. 

MARVIN  HUGHITT, 
President. 
Office  of  the 
Chicaoo  &  North  Westejin  R.^ilway  Company, 
July  30th,  189i!. 


Called  Bonds. — The  following  bonds  have  been  called  for 
payment  : 

George's  Creek  &  Cumberland  RR.  Co.  Car  Trust  Fund. 
Series  C— The  iiolders  of  ihe  certificates  of  Series  -'C"  are 
notified  to  present  the-n  at  the  office  of  the  Union  Trust  Com- 
Dany,  715-719  Chest,  ut  Street.  Philadelphia,  for  payment  on 
November  1,  when  in'Crest  will  cease.  On  each  certiiicat* 
not  then  matured  a  uri  mium  of  one  per  cent  will  be  paid  for 
each  year  of  the  unexpired  lerm  thereof. 

The  Mississippi  River  Bridge  Company.— Bonds  numbered 
8,  88,  135.  '44.  171,  194  .nd  371  will  be  redeemed  on  Oct.  1, 
1892,  by  Me-srs  Cuyl  r.  Morgan  &  Co.,  No.  53  William  Street, 
New  York.    Int-  reet  will  cease  Oct.  1, 

Union  Pacific  Railroad  Company.— Sinking  Fund  bonds 
numbered 

337  559,  907.  1,626.  1.710,  1,983,  1,993,  2.750,  2,753,  2.755,  2,779. 
2'?r?'J''^^^'  *-*^^-  •'*''20.  5-85s».  5.986,  6,810,  7,226.  7.4H0,  7,709 
Tk^SL^'vtr*-  '^•'^''O-  "'I'y.  8.7x9,  9.205.  9.348,  9,891.  10,199,  lOAiO, 
?S'S?2-  i?/V"-  U-«*">'  11. 19'A  11.244.  11,320,  11,557,  12,331  13  264 
13,273.  13.381.  I3.3-J8.  13.390.  13,659.  1.5.597.      '••''• 

have  been  drawn  by  1  t  lor  ledemption  on  Sept.  1,  1893. 

West  Jersey  &  >tlantic  Railroad  Company.— Notice 
isifiventhai  ihe  following  numbers  of  honds  of  the  $500,000 
loan  of  1880  hnve  been  diawn  f..r  redemption,  and  that  they 
wiU  be  paid  off  ai  par  ai  the  office  of  the  office  of  the  trustees. 
No«.  835  .331  (Jiiesinut  Street,  Philadelphia,  on  the  1st  of  Sep 
tember,  on  which  die  interest  will  cease:  16,  30.  93,  114.  189. 
237,274,410,423.499    $1,000  each.  .      .      .        .        . 

Illinois  Central  Railroad.— Sterling  five  per  cent  sink- 
ing fund  hoLds  will  be  redeemed  at  par,  at  the  offices  of 
Messrs.  Mort. Ill,  Rose  &  Co.,  London,  on  the  1st  day  of  Oc- 
tober next,  as  follows  : 

ll9.?'rt1v?'^,'Vn2*',^i^-o"^-  «®'-  9»^>  I'OIS.  1.237,  1,326,  1,439, 

a  Il7  J'1?S' i-J^!'  ,^ •*'■?-'*- .?'*l",^'  l-'66,  2,075,  2,193,  2  297  2  414 

S'SlZ' ^•■'i^' X-^ '**•  •^-  S  •  •'•"71.  2.687,  2.691,  2.69.5,  2.7.')5,  2.794 

40?fi'i-nHfi-f'J.V'.^^'^-*^'.3-395-  3-397;  3  500  3  666  3  9^0  3  921 

4.O06.  4,086.  4,211.  4.2;h,  4, J37,  4,519,  4,546,  4,617.  ■   •  '   ' 

New  York  Sto.  h  Exc  ange— New  Securities  Listed.- The 
following  wt^re  listed  this  week: 

wi^'h";i'";™^'"J?'  I't.\iN(;ToN  A  Big  Saxdv  RAitROAO  Compaxt.- 

rt„/„,i?^'^  ^**'"  •'  P".!  ^'  ^'  K"'"'  *"""•»  o'  1902,  stamped  "  InterMt  re 
Quccd  to  5  p<T  cout."  $  ).2S2,000.  »-vc».=, .« 

i.^M"„'nf'«l  '>  ""fTi'KRN  Pacific  RiiLBOADCoMPANT.-An  addition*! 

loTinmo.'i;\'ii^,'25"l^5::s';i:oo"r' «°"'  '"""'''■  ♦•'^^••^''- """""« ^"o 

lSm"''1,i7;''J'i'i*,"">'"~*''?J°'.'<'  aildiftonal  4>a  p.  c  gold  bonds  of 
flmes'Jrom'^Jmi'to'ume."'"""'*  """  *1*«.2<W  vottog  truetecs' certl- 

i(^i"' '*!!"?'*  P ''"««  Car.— The  debenture  bonds  due  Aug.  15 
Iv^Z  will  be  paid  off  by  the  Farmers'  Loan  &  Trust  Co,  on 
•hat  date. 


COMMERCIAL    EPITOME. 

Friday  Night,  Aug.  5,  1893. 

Tlie  Tolume  of  business  has  been  of  seasonable  proportions, 
prices  being  free  from  violent  fluctuations  and  the  transac- 
tions in  many  staple  articles  having  begun  to  give  evidence 
of  a  more  active  fall  trade.  Crop  advices  from  the  West  and 
Northwest  continue  of  a  promising  character.  In  several 
sections  the  quantity  of  hay  gathered  is  reported  as  enormous. 
The  season  is  now  far  enough  advanced  to  indicate  much  dig- 
a()pointment  in  the  yield  of  fruits,  nearly  all  growths  of 
which  are  greatly  behind  last  year.  Neatly  all  the  prominent 
labor  strikes  are  progressing  toward  settlement. 

The  following  is  a  comparative  statement  of  stocks  of 
leading  ai'ticles  of  merchandise  at  dates  given: 


Pork bbU. 

lj»nl  to«. 

robacoo,  domestlo hhds. 

TobiHico,  foreign bales. 

Oiitfee.  Rto bags. 

CX)tree.  other bags. 

ViUne,  Java,  i&o mats. 

'iiigar... hhds. 

ineett. boxes. 

-^ngar bags,  &e. 

Meuuto  hhda. 

Molasses,  foreign hhda. 

Miilasaes,  domestic bbls. 

Jirteg No. 

vittt/n ...bales. 

Knain bbls. 

Siiirltatorpentliie bbls. 

r»r    bbls. 

aioe,  E.  I bags. 

Riue.  domestic pkga. 

LlDBHed baga. 

Saltpetre bags. 

Jute  butta  bales. 

Hanlla  hemp...,  ..... bales. 

imal  hemp bales. 

Plour bbls.  and  sacks. 


1892. 

1892. 

1891. 

Juy  1. 

August  1. 

Augtul  1. 

20,811 

12  382 

21,458 

18.695 

16.021 

62,375 

16,244 

17,960 

20,051 

43.0-9 

41,4.'>S 

41,903 

236,321 

317,«18 

89,749 

136.30S 

118.220 

3.1.788 

39,0.54 

22,0C0 

39,271 

3,!'92 

13,141 

7,076 

None. 

Non^. 

None. 

488,410 

039,418 

599,322 

None. 

None. 

None. 

1,176 

1,207 

663 

6.300 

5,600 

15,000 

454.700 

439.700 

329.147 

297,325 

138,274 

12,244 

15,002 

19.076 

1,783 

2.720 

2,315 

2.794 

2.64  ■! 

402 

11,000 

10.81 10 

30,000 

2.C00 

2,200 

2,100 

None. 

None. 

None. 

14,^i0 

13.750 

20,500 

91,500 

90.-00 

68,000 

None. 

None. 

2,707 

3,656 

3,«43 

15,000 

180,600 

154,700 

133,400 

Lard  on  the  spot  has  advanced  sharply,  but  the  demand  haa 
been  slow,  closing  firm  at  7c.  for  prime  City,  8'05c.  for  prime 
Western  and  8'25c.  for  refined  for  the  Continent.  The  specu- 
lation in  lard  for  future  delivery  has  been  more  active  at  ad- 
vancing prices  on  small  receipts  of  swine  at  primary  points 
and  buying  by  Western  packers.  To-day  the  market  was 
buoyant  on  buying  by  foreign  "  shorts"  to  cover  contracts. 

OAILT  OLOSina  FBIOBS  or  UUID  rOTUItllS. 

*«(.        Ifon.      ru«>.      Wti       TKur.        FH. 

September  delivery 0.    7-60       7-59       7-63       7    2       7-86       8-05 

Ootiiber deuvery c.    760       7-60       7-6.*       7-72       7-87       8-08 

Pork  is  firmer  but  quiet  at  $13-75(3$13'35  for  old  mess  and 
$13-75  for  prime.  Cutmeats  have  declined  and  to-day  a  con- 
siderable line  of  pickled  beUies,  10^131b3  average,  sold  at  8>2C. 
Tallow  is  steady  at  4  5-16c. 

Coffee  sold  with  soma  freedom  without  increasing  cost 
greatly,  but  on  the  whole  the  tone  was  firmer.  R  o  quoted  at 
13Jic.  for  No.  7;  good  Oucuta  'i'i%c.  and  colony  interior  Pa- 
dancT  27@27}^c.  Contracts  for  future  delivery  have  been 
handled  with  some  freedom,  owing  to  reduced  croo  estimates 
and  strong  primal  markets,  prices  advancing  at  times  sharply. 
To-day  the  turn  is  still  upward  and  offerings  moderate  for  ail 
months.    The  close  was  firm,  with  sellers  as  follows: 

Mi« 12-600.  I  Nov 12-700.    Fe  « 12-7Ra 

8ev)t 12-650.    Deo 12-75o-  1  Mob 12-7Sa 

Got  12-700.  I  Jan 12-75o.  1  April 12-75«. 

Raw  sugars  have  sold  to  a  fair  extent,  but  ac  a  small  shad-* 
ing  on  cost  under  necessity  for  realizing  on  landing  parcels. 
Prices  close  at  2  ll-16c.  for  89  deg.  teat  Muscovado  and  3i8C. 
for  96  deg.  test  centrifugal.  Refined  sugars  have  t>een  less  ac- 
tive, with  tone  somewhat  easy.  Molasses  attracting  more  at- 
tention from  distillers.  Japan  and  green  teas  firm,  but  blacks 
weak  under  increased  offerings. 

Seed  leaf  tobacco  continues  quiet,  the  sales  for  the  week 
amounting  to  2,075  aases,  as  follows :  600  cases  1891  crop, 
Dutch,  private  terms;  .500  cases  1801  crop,  Ohio,  73/@10c.; 
2(K)  cases  Wi-<consin,  private  terms  ;  250  ca-^es  18iK)  crop, 
Wisconsin,  13dil4c. ;  200  cases  1891  crop.  New  England 
Havana,  19@36c. ,  135  cases  1890  crop.  State  Htvana.  15(*-^oc., 
and  200  cases  1890  crop,  Pennsylvania- Havana,  18l^@lSc. ; 
also  600  t^ales  Havana,  63!><c.(^|l  15;  and  500  bales  Sumatra, 
$2  50@$3  35. 

Straits  tin  has  declined  to30-40c.  and  the  speculation  haa 
been  quiet,  the  sales  for  the  week  amounting  to  about  only- 
ISO  tons.  Ingot  copper  is  quiet  and  easier  at  11-6-Tc.  for  Lake. 
D<)mestic  lead  is  a  trifle  steadier  at  4-15c.  Pi;?  iron  ii  dull  and 
weak.  Refined  petroleum  is  quiet  and  unchanged,  except  for 
cases,  which  are  lower  at  6-70c.;  crude  was  uncnanged* 
Crude  certificates  have  been  dull,  and  closed  at  SlJJo.  bid. 

Spirits  turpentine  is  dull,  weak  and  lower  at  28^($29c. 
Rosins  are  steady  at  $l-20t^$l-37i,^  for  common  to  good 
strained.    Wool  is  fairly  active  and  firm. 
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COTTON. 

Friday,  P.  M.,  August  5,  1892. 
The  Movemknt  of  the  Crop,  as  indicated  by  our  teleKrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  8,656  bales, 
against  5,979  bales  last  week  and  13,075  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1891, 
7,105,083  bales,  against  6,907,696  bales  for  the  same  period  of 
1890-91 ,  showing  an  increase  since  Sept.  1 .  1891 ,  of  197.387  balef, 


StcHplt  at— 

Sat. 

Hon. 

Tuet. 

Wed. 

Thuri. 

Fri. 

Total. 

Qalveston 

74 

5 

199 

12 

118 

121 

532 

ElFaso,  &o... 

Hew  Orleans... 

227 

452 

714 

834 

670 

396 

3,293 

Mobile 

1 

26 

4 

2 

12 

2 

47 

Florida 

Bavannah 

61 

49 

67 

321 

461 

23 

972 

Bransw'b,  Ac. 

105 

105 

Otaarleston 

10 

34 

23 

44 

43 

9 

163 

PoptKoyal,4o 

Wilmington 

3 

53 

56 

Wasfa'gton.^ko 

Norfolk 

9 

42 

37 
77 

9 

177 

10 

76 

163 

West  Point... 

254 

Wwp'tN'B,*o. 

26 

26 

New  York 



Boiton.... ..... 

127 
168 

434 

248 

616 

83 

140 
927 

1,648 

Baltimore 

1,093 

PliUadelpVa,&o 

42 

165 

75 

282 

XotaUtUeweek 

722 

1,095 

1,524 

2,015 

1.397 

1,903 

8,656 

The  following  shows  the  week's  total  receipts,  the  total 
Sept.  1,  1891,  and  the  stock  to-night,  compared  with  last 


since 
year. 


Beeeiptt  to 
Aug.  5. 

1891-92. 

1890-91. 

Stock. 

ThU 

Since  Sep. 

ThU 

Since  Sep 

1892. 

1891. 

Week. 

1,1891. 

Week. 

1, 1890. 

Qalveston... 

532 

1,141,753 

607 

1,001,890 

16,900 

4,152 

ElPaso.&o. 

43,539 

23,764 

New  Orleans. 

3,293 

2,483,466 

1,442 

2,056,691 

76,578 

50,440 

KobUe 

47 

264,843 

201 

293,157 

7,401 

4,456 

norlda 

24,776 

44,583 

iavannah. .. 

972 

1,019,599 

1,576 

1,124,248 

4,578 

3,899 

BrnnB.,&o. 

105 

170,622 

188,966 

Ottarleston .. 

163 

462,298 

451 

508,800 

14,566 

2,786 

P.Royal.ibo 

1,676 

1,016 

Wilmington . 

56 

161,188 

54 

188,436 

3,936 

2,880 

1  Waah'tn,d(c 

2,342 

3,746 



Norfolk 

183 

519,854 

370 

644,278 

3,954 

5,805 

West  Point. 

254 

335,563 

337 

350,987 

537 

214 

HwptN.,4c 

26 

47,729 

75 

97,431 

New  York. .. 

88,783 

573 

135,461 

238,295 

132,267 

Boiton 

1,648 

148,757 

989 

121,516 

4,100 

1,800 

Baltimore... 

1,095 

99,185 

50,034 

13,741 

4,106 

FUl'del'a,<tc 

282 

89,110 

175 

72,692 

6,040 

4,055 

■Totals 

8,656 

7,105,083 

6,850 

6,907,696 

440,626 

216,860 

_  In  order  that  comparison  may  be  made  with  other  year,  we 
give  below  the  totals  at  leading;  ports  for  six  seaons. 


Bteeiptt  at- 


Galv'ston.&i 
New  Orleani 

Mobile 

Bavannah. .. 
Oliarl'st'n,jH 
WUm'gt'n,dM 

Norfolk 

W'tPolnt,4o 
All  others... 


Xot.thtBweek 


1892. 


532 

3,293 

47 

972 

163 

56 

183 

280 

3,130 


8,656 


1891. 


607 
1,442 

201 
1,576 

451 
54 

370 

412 
1,737 


6,850 


1890. 


201 
331 

35 

156 

5 

19 
111 
449 
112 


J,419 


1889. 


142 

263 

9 

120 

40 

17 

2 

118 

299 


1.010 


1888. 


871 
1,544 

139 
1,695 

643 

102 
1,529 

965 
2,425 


9,915 


1887 

1,665 
5,340 
14 
27 
10 
1 
12 


201 


7,270 


BtoceBept.!.  7105,083  6907,696  5801,007  5509.031  5507,511  5213.448 

"  ,'^\^i?S^9'^^^  '"■■  ''^^  ^^""^  ending  this  evening  reach  a  total 
Ot  16,710  bales,  of  which     9,6S9  were  to  Great  Britain    - 
to  France  and  7,021  to  the  rest  of  the  Continent.    Below  are 
the  exports  for  the  week,  and  since  September  1,  1891. 


MaporU 
trtm— 


Oreal 
Brit'n. 


Salreiton 

Talaaco,  &o... . 
New  Orleau. 

Mobile 

Barannah.... 
Bnuuwick  ... 
CharlettOQ... 
Wilmington... 

Norfolk 

Woft  Point.. 
M'portNwa,&( 

Hew  York 

Boeton 

Baltimore.... 
Plilladelp'a,Ac 


Total. 


Wuk  attaint  Aumut  5. 

Mxyorteito— 


FranCi 


S,K9 


861 


t,VH 
1,119 

"»,ea) 


Oonti 
n«nt. 


a,«69 


214 

100 

448 


7.081 


Total 
Week. 


8,615 


351 


3,388 
1,210 
«,937 


Total.  1880.91.1     2.U0         875      8.461      8.006  f.364.379  660.208  rsJBllTl  .^;:,\^0> 


from  Stpt.l.  1891,  to  Auq.5  .  189! 
ggiwrttd  to— 


ertat 
Britain. 


Franc: 


630,360 

3,763 

982.006 

87,866 
176.607 

98.947 
160.030 

65.fi71 
161.696 

94.130 

81.979 
632,465 
271  835 
187,711 

21,687 


16,710  3,876.686  689,446 


79,906 

610,773 

30,19; 
4,849 
6,660 

7,900 


6,27v 
37,389 


7,611 


Oonti- 
n«nt. 


97,349 
36,684 
649,758 

301,839 

184.638 
68,802 
37,344 
16,6o7 

214,328 

10,481 

163.843 

708 


Total. 

807,674 

40,437 
!,148,630 

37,866 
607,04S 
108,796 
850,818 
118,573 
196,940 
110,767 

27,261 
784.182 
288.266 
2ir8,568 

88,335 

1,766,239  6,820^370 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  fcr 
New  York,  which  are  prepared  for  our  special  use  by  Messrr. 
Carey,  Yale  &  Lambert,  34  Beaver  Street. 


On  Shiptmard,  not  cleared—for 

Leaving 
Stock. 

Aug.  5  at— 

Oreal 
Britain. 

Fratux. 

Other 
Foreign 

Ooasl- 
viiae. 

Total. 

New  Orleans... 

Galveston 

Savannah 

Charleston. .  .. 
Mobile 

4,396 
None. 
None. 
None. 
None. 
None. 
3,700 
8,000 

2,633 
None. 
None. 
None. 
None. 
None. 
100 
None. 

2,887 
None. 
None. 
None. 
None. 
None. 
1,950 
4,000 

None. 
52 

100 
None, 
None. 

354 
None. 
None. 

9,921 

52 

100 

None. 

None. 

354 

5,750 

12,000 

66,657 
16,848 

4,478 
14.566 

7,401 

Norfolk 

New  York 

Other  ports.... 

3.600 

282.545 

16,351 

Total  1892... 

16,096 

2,738 

8,837 

506 

28,177 

412,419 

Total  1891... 
Total  1890... 

14,895 
5,744 

364 
None. 

3,350 
300 

1,964 
161 

20.573 
6,203 

196,287 
52,950 

Speculation  in  cotton  has  been  moderate  and  prices  lower. 
The  Senate,  instead  of  taking  final  action  on  the  Anti-Option 
Bill,  postponed  discussion  until  the  December  session,  and 
the  matter  has  thus  been  left  in  abeyance  and  acts  as  a  partial 
check  to  speculation.  On  Saturday,  Monday  and  Tuesday 
the  Liverpool  market  was  closed  in  observance  of  bank-holi- 
day. During  that  period  our  market,  after  gaining  7  points, 
made  two  declines  of  14  and  10  points  respectively  under  a 
selling  out  of  longs,  who  were  disappointed  over  the  result  of 
the  action  taken  upon  the  Anti-Option  Bill.  On  Wednesday  the 
Liverpool  market  opened  somewhat  lower  than  expected,  but 
rates  here  only  fell  away  3.34  points,  which  were  afterwards 
recovered,  and  yesterday  with  stronger  cable  advices  and 
slightly  less  promising  crop  accounts,  an  advance  of  4^5 
points  was  secured.  To-day  the  dealings  were  very  light  and 
prices  lower  under  advices  of  a  failure  in  the  Lincashire 
spiiming  trade  and  report  of  a  probable  strike  by  Mmchester 
operativeB.  Cotton  on  the  spot  has  met  with  a  reduced  inquiry 
and  declin«d  J^c,  closing  at  7*8  ■.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  499,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
23,759bales,  including  3,353  for  export,  1,703  for  consumption , 
900  for  speculation,  and  16,800  on  contract.  Of  the  above  — ^ 
bales  were  to  arrive.  The  following  are  the  oflicial  quotations 
for  each  day  of  the  past  week — July  30  to  August  5. 


UPIiANDS. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling , 

Strict  Low  MiddHng.. 

MlddUng , 

Oood  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair 


.yib. 


Sat.    Mou  Tues  ITed    Tb.    FrI. 


518 

519 

6% 

61116 

7h6 

l> 
7>a 

71316 

8I16 

8-8 

9 


51s 
513 

6^8 

6II16 

?^8 

719 

713i8 

t> 
8=8 

9 


5I16 

5^16 
66,9 
659 

7 
714 

7716 

7% 
8 

89j6 
8'°16 


538 

6I4 

6i»j6 

6l6i8 

73l6 

738 

8l4 


5 

538 

614 

69,6 
61*16 

739 
71118 

715i6 

81a 

8  ■'a 


5 

53g 

6I4 

61016 

73l6 
738 

71I18 

71618 

813 

8  ■'a 


GULF. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. , 

Low  Middling 

Strict  Low  Middling... 

MlddUng 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair..  .: 


-Vlb, 


Sat,    mon  Tues  U^ed    Tli.     Frl, 


512 

578 

6^ 

l> 
7716 

779 

83l8 

8718 

938 


5I3 

5^8 

6% 

7I16 

7',8 

778 

8716 

9% 


57l8 
5lS,e 

61118 

733 

7=8 
713i8 

819 

838 

8I618 

95l6 


538 
S3i 

6=8 

6I618 

7»16 
7!>18 
7^ 

8;i6 

8"18 
878 

914 


338 

5% 
6% 
6i5i6 

76 18 
l> 

7% 

8I18 

8h8 

878 
9«4 


539 

5% 
6=8 
6I616 
75,6 

l> 
7% 

l> 

379 
9I4 


STAINED. 


aoodOrdinary 

Strict  Good  Ordinary. 

Low  Middling 

aiddllng 


•  Vlb. 


Sat.    nou  Tues  Wed 


4»8 
5I4 
6% 
V'lS 


459 
514 
6l8 

7116 


4»16 
53]  6 
61 16 

7 


Th. 


41a  419 

518  519 

6  6 

6I616I  616i6 


Frt. 


41s 
5I9 
6 
6l5ia 


HAREBT  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  HABKKT 
0I.OgED. 

SALES  OF  SPOT  AND  CONTRACT. 

Saleto/ 
Futuret. 

Ex- 
port. 

Co?i- 
$ump. 

Spec- 
ul't'n 

Con- 
tract. 

Total. 

Bat'day . 
Monday 
Tuesday 
Wed'day 
Thnr'd'y 
Friday.. 

Total . 

Steady  

Quiet 

Quiet  at  1  is  dec. 
Quiet  at  lie  dec. 
Quiet 

1,278 
508 

1,567 

497 
314 
200 
280 
176 
239 

900 

9,500 
4,500 
2,800 

9,997 
6,092 
3,508 
280 
1,743 
1,139 

26,100 

137,200 

123,000 

81,900 

81,900 

Weak 

48,900 

3.353 

1,706 

900  16,80022,759 

499,300 

Thk  Sales  and  Prioes  of  Futures  are  shown  by  th« 
following  comprehensive  table: 
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I 


3:^ 
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t-s. 


*  iDoludes  sales  In  September,  1891,  for  September,  10,600;  Septem- 
ber-Ootober,  for  October.  311.300;  September- \overabor.  for  Novem- 
l>er,619,000;  Septombor-December,  for  December.  1,067,300;  Soptora- 
ber-Janiiary,  tor  J.»nu^ry.  3.i);»7.200;  Soptoraber-Fobruary,  for  t'ebra- 
»ry.  l,73!),8i)0;  Soptoraber-Maroli.  for  MarcU,  3,022,100;  September- 
April,  for  April,  l,.i07.200;  SRptember-MaT,  for  May,  3,313,200; 
8ep*embor-Jiiiio,  for  June,  2,292,S00. 

The  (olio  wing  exchanges  have  been  made  during  the  week: 
•16  pd.  to  oxcb.  100  Atiff.  for  Oct.    |  -12  pd.  to  exoh.  700  Sept.  tor  Oct. 
•20  p«l.  to  exch.  100  Jan.  for  Mch.    |  -ll  pd.  to  exch.  700  Sep.  for  Oct. 
•30  pd.  to  exch.  100  Oct.  for  Jan.       -1 1  pd.  to  exch.  100  Oct.  for  Nov. 
•10  fd.  to  oxch.  100  Deo.  for  Jan.    |  -23  pd.  to  exoh.  200  Au»5.   for  Nov. 

Thk  VisiblbSdpplt  of  Cotton  to-night,  as  made  up  by  cabl« 
*nd  tolegraphis  aa  follows.  The  Continental  stocks,  sis  well  aa 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
•nd  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
ngures  for  to-night  (Aug.  5),  we  add  the  item  of  exports  from 
we  United  States,  includ>t>«  in  it  the  exports  of  Friday  only. 


1892.  1891.  18S0.  1889. 
.bale*.  1,453.000     097,000     713,000     03«,OOO 
12,000        19,000       30,000       20,000 


Btookat  Liverpool.... 

Stock  at  London 

ToUl  Great  Britain  itook.  1,165,000  1,016,000  733,000  644,000 

Stock  at  Hambiiri; 5,300  4,700  4,400  3,500 

Stock  at  Bremen 10d,000  34,000  38,000  80,200 

Stock  at  Amnterdam 24,000  22,000  6,000  8,000 

Stock  at  Rotterdam 200  300  200  800 

Stock  at  Antwerp 7,000  9,000  6,000  15,000 

SUckatHavre 405,000  213,000  137,000  85,000 

Stock  at  MarnelUeg 11,000  10,000  4,000  5,000 

Stock  at  Barcelona 80,000  93,000  56,000  55,000 

StOokatGu.a 14,000  10,000  4,000  7,000 

Stock  at  Trieste 53,000  41,000  3,000  4,000 

Total  Continental  atockii 708,500  490,000  258,600  213,000 


Total Earopean  stock!..  ..  2,173,500  1, 
Indlacottonanoat  for  Europe.  52,000 
Amer.oott*n  afloat  for  Europe. 
Egypt,  BrazU.Jtc. , all  I  for  IC'r  pe 
Btook  In  United  States  ports .. 
Stock  In  U.  8.  Interior  towns.. 
UnltedStates  exports  to-day. 


.■^a.ooo 
is.ooo 

440,626 

152,473 

4,459 


,500,000 
46,000 
29,000 
10.000 

216,860 

61,586 

641 


991,600 

111,000 

26,000 

7,000 

59,155 

7,277 

1,388 


857,000 

46,000 

23,000 

6,000 

102,014 

8,508 

1,01» 


Total  visible  supply 2,889,058  1,870,087  1,203,420  1,014,441 

Of  theabove,  the  totals  of  American  and  otlier  descriptions  are  as  folio  wr  i 
American— 

Liverpool  stock bales.  1,231,000     775,000     368,000     378,000 

Oontlnental  stocks 501,000     316,000     161,000     113,000 

American  alloat  for  Europe...       53.000       29,000       26,000       23,000 

Dnited  States  stock 440,626     216,860       59,155     102,014 

OnltedStatesluterlorstooks..     152,473       61,585         7,277         8,508 
Dnited  States  exports  to-day.         4,459  641  1,383         1,91» 


Total  Am  ^rloan 2,388,658  1,399,087  622,820  625,441 

Matt  Indian,  Bratil,  de. — 

Liverpool  stock 219,000  222.000  345,000  246,000 

London  stock 12,000  19.000  20,000  20,000 

Continental  stocks 204.500  174,000  97,600  101,000 

India  afloat  for  Europe 52,000  46,000  111,000  46,000 

Kfapt.  Brazil,  <Seo.,  afloat 13,000  10,000  7,000  6,000 


Total  East  India,  Ac 500,500     471,000 

Total  American 2,3b8,558  1,399,087 


580,600 
622,820 


419,000 
625,441 


Total  visible  supply 2,889,058  1,861,527  1,203,420  1,044,411 

Price  Mid.  Upl., Liverpool....  4d.  4i2d.       6iii8d.  B^d? 

PriceMid.Upl.,  New  York....  739c.  9Ha.         12i<c.       ll»iso 

|^~  The  imports  into  Continental  ports  this  week  have  been 
18.000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
Co-night  of  1,018,971  bales  as  compared  with  the  same  dato 
of  1891,  an  increase  of  l.OS'i, 638  bales  as  compared  with  tha 
ooxresponding  date  of  1890  and  an  increase  of  1,844,617  balea 
as  compared  with  1889. 

At  the  Interior  Townb  the  movement— that  is  the  receipi.* 
for  the  week,  and  since  September  1,  the  shipments  for  tna 
week  and  the  stocks  to-night,  and  the  same  items  for  th« 
corresponding  period  of  1890-91 — is  set  out  ia  detail  in  the 
fo'iowing  statement. 
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*  Louisville  tigures  "net"  in  botli  years. 

t  This  year's  tlgures  estimated.  t  Actual  count. 

The  above  totals  show  that  the  interior  siocKs  have  decreoMcl 
diuing  the  week  3,031  bales,  and  are  to-night  90,387  balM 
more  than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  Vi2  bales    less    than  the  same  week  laM 

I  year,  and  since  Sept.  1  they  are  131,819  bales  more  than  for  (b) 

I  same  time  in  1890-91. 
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Q00TAT1OM8  FOB   MlDDLINQ  COTTON  .^^  PTHEB  MARMT8.- 
Befow  we  <ive  cKwmg  ,aocatioaa  of  mid.UiQj. cotton  at  S"'"" 
«rn  and  other  oriii<ni»Hl  oottoa  ni»rketa  for  each  day  of  the  weeK  ■ 


IfMJfe  tndine 


SalTWton 
■•V  Orleans 

Mobile 

flkvuinah.. 
Olimrleatan. 
WUmlneton 

Horfolk 

Boaton 

Baltimore. . 
PhUadelpbla 
Aogaata . . 
Memphis  . 
St.  Lonla . . 
Otooiunatl 
LoaUvllle. 


OLOSWO  H0UT4TlOira  FOB  MIPDLIMa  OOTTOM  OH- 

Fri. 


Batur. 


7'.« 
7% 

7»i 

7'4 
7»1B 

7«H 

7H) 


Hon. 


7>« 

7'i« 

73l6 

TH» 
6'8 
7'a 

7'* 
7^8 
7'« 
7-4 
7»i« 

.1>8 

7>« 


fuej. 


7>« 

7»i« 

7')S 

7»io 

7«e 

6'8 

7»i(j 

7«« 

7»8 

7^8 

7% 

7H 

7i« 

7»a 

7ht 


Wednu. 


7>8 
718 
7>16 

7i« 
6'8 

7»16 

7»8 

7''9 

7®7'8 
7I4 
7»,a 

7«8 

7'« 


TAMr». 


718 
7'« 

7»18 

7S18 

7^ 

7'i« 

738 

7=8 

7'8 

7a7»8 
714 

2i« 

7S8 

7>« 


7li« 

7>8 

7% 

73l8 

7>a 

7 

73i« 

738 

758 

7% 
7 

IM, 
73i« 

7=8 

7J3 


The  closuii?  .lui.caiuiiw  co-day  (Friday)  at  other  important 

Southern  mark«t»  w«re  aH  follows: 

Newberry O'-'ie 

Ralelgli 718 

Selma 6^8 

Slueveport....  B^a 


6''8  I  I'lltle  Knck  ....  6''g 

7       .Mimtifomery.  .  6H 

e-*    Nashville 7^4 

6'*  I  Natchez 616,3 


Atlmnta 

Oolombas,  Oa. 
Oolombaa,  Mis* 

■afaala 

BucEiPTS  Fbom  thf  PLANTATIONS.— The  following  table 
indicates  the  actua  I  moveinent  each  week  from  the  plantation.-.. 
The  flgure»  do  not  include  overland  receipts  nor  Southeri 
eonsumption:  they  are  simply  a  statement  of  the  weeklj 
moTement  from  the  plantations  of  that  part  of  the  crop  whicl 
flnally  reachiw  the  market  through  the  outports. 


WUk 

Rr-ct\pl»  at  the  fort$. 

St'fcot  InUrior  Townt. 

Ree'pttfTom  PlanVnt 

Mnimt- 

ISM. 

IK91. 

189S. 

1800.  1  1801.  1  1892. 

1890. 

1891. 

1892. 

KUJ    1 

e.«i 

13.433 

18.471 

18.815]l03..^7^;  182.82* 

988 

6,168 

6.190 

-      8 

1.077 

S.907 

H.874 

15.911 

9<.8t5 

174.614 

1.79J 

"     16 

2,AB2 

11.17a 

18.176 

U.S61 

86.877 

166.696 

1,232 

7,001 

7.82f 

"     ».... 

S..SM 

«.*W 

12.076 

lO.Ui 

71.783 

169.289 

6,688 

"     «».... 

i.6M 

7.H80 

6.D79 

7,930 

6U.676 

116.507 

79 

2,213      2.197 

Aag.   8 

1.418      e,850'     8.«6«l     7.2-7]  81.688 

162.173 

766 

1.700      5.622 

The  above  4CHt«m»int  shows:  1. — That  cfte  total  receipts  from 
the  planUitioiiH  .<iiice  September  1, 1891,  are  7,201,627  bales;  ir 
1800-91  were  6.954.712  bales:  in  1889-90  were  5,794,723  bales. 

8, — ThHi.  4Uliimt;h  the  receipts  at  the  outports  the  past  week 
were  8,6.58  hulfn.  the  actual  movement  from  plantations  wat 
ooijr  5,6i3  bnlHs,  che  balance  being  taken  from  the  stocks  at 
the  interior  towas.  Last  year  the  receipts  from  the  plantation: 
for  the  'xtvV  <ni^T<^  ,760  bales  and  for  1890  they  wen 
766  bales 

OVXRLANn   MOVK.HEMT  FOR  THK  WKEK  AND  SINCE  SEPT.  1,- 

We  give  below  H  'Statement  showing  the  overland  movemeni 
tor  the  week  and  .lince  tieptember  1.  As  the  returns  reach  ut 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  sc 
largely  into  detail  as  in  our  regular  monthly  report,  but  al) 
the  principal  matters  of  interest  are  given.  This  weeklj 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  rtiatenients.  The  results  for  the  week  ending  Aug.  5 
and  since  Sept.  t  in  the  last  two  years  are  as  follows: 


August  5. 


mppeO- 

vUst  l>onl8 

VlaCair.    

Via  Hanullml 

Via  EvaimvUle 

Via  LoalRTlllH 

Vlaanrliioati 

Via  other  rniil«»,  Ac. 


Total  Krusrt  u  verl  and 

Dedutt  iMmiiriilt— 
Overlauil  to  N.  Y.,  Boston,  4o.. 

Between  Interior  towns 

Inland,  Ac.  from  Rnutta 


Total  to  i>e  deiliictMl. 
_I*»vlni;  total  gel  overland* . 


1891-92. 


1890-91. 


Week. 


2,22.5 
277 


413 
441 

1,047 

4,403 

3,025 
136 

827 


3,988 


419 


8i?ice 
Sept.   1. 


690,434 
350,272 
162.324 
37.803 
206.937 
1«2,951 
163.412 


1,774,183 

425,835 

62,861 

103,615 


592,344 


1,181,839 


Week. 


3,430 
339 


127 
862 
49  ;< 


5,251 

1,737 

58 

1,216 


Since 
Sept.  1. 


680,805 
301,317 
85,262 
27,345 
210.052 
183,272 
148,3.6 


1,636,369 

379,703 
112,097 
111,997 

603,797 


3,011 


2,240  1,032,572 


'Inoludinc  uioveiunnt  bv  rail  to  Oanads 

The  forejcoiuK  siiows  that  the  week's  net  overland  movement 

^»^^r^!^^a^■'  ^"u"i  '>»'«8.aKaiMt  3.340  bales  for  the  same 
weekin  1891  and  that  for  the  season  to  date  the  aggregate  n^t 
overland  Hihibits  an  increase  over  a  year  ago  of  149,267  bales 


/n  SU/fit  aiut  rtpmnerM* 
lakimjit 


Kecelpta  at  port*  to  Ausr.  5 

Netoverlanil  to  Ang.  5 '," 

Southern  ponrtiimiition  *o  Aiig.'s*. 

Total  marketed . 
In  terlor  stock  s  i  n  fii  cess'. .  .V." ;" ; 


Came  into  niKdi  iinnnir  veek 
Total  In  -iKht  Aug.  5...  "„..; 


1891-92. 


Week. 


8.6S6 

415 

8,000 

17.071 
•3,034 


7,105.083 

1,181.83» 

609,000 


14,037 


Since 
Sept.  1. 


8,895,922 
96.541 


8,992.466 


.  2.175.183 


1890-91. 


^'^-  4ri 


6,850,6,907,696 
2,240  1,032,572 
7,000 1    665,00< 

16.090  8,505,268 
•6,090       47,016 


11,000 


8,552,281 


1.987,61.j 


»orth'n  ipi nuers  tm  m.  »,  Ang.  5 

*  Deernase  daring  week  


Wbathkb  Reports  by  Telbqbaph.— Advices  to  us  this 
evening  by  telegraph  indicate  that  the  rainfall  h.^s  as  a  rule 
been  light  and  the  temperature  high  during  th«  week.  Mois- 
ture is  needed  in  some  sections  of  Texas  and  elsewhere. 
Picking  is  under  way  in  the  earlier  sections. 

&alveston,  Texas.— It  has  been  showery  on  tliree  days  of 
the  week,  the  rainfall  reaching  twenty-seven  hundredths  of 
an  inch.  Ninety-five  bales  new  cotton  received  this  week, 
makmg  100  bales  to  date.  The  thermometer  has  averaged  82, 
the  highest  being  90  and  the  lowest  75.  During  the  month  of 
July  the  rainfall  reached  one  inch  and  fifty  hundredths 

Mi/esttne,  Texas. — We  have  had  splendid  rains  on  two  day, 
of  the  week,  and  crops  are  fine.  The  rainfall  reached  one 
inch  and  seventy-three  hundredths.  The  therrai)meter  has 
averaged  81,  ranging  from  66  to  96.  Rainfall  for  the  month 
of  July,  one  inch  and  ninety  hundredths. 

HuntsviUe,  Texas — Crops  are  splendid.  "We  have  had  mag- 
nificent rains  on  three  days  of  the  week,  the  precipitation 
reaching  two  inches  and  nine  hundredths.  The  thermometer 
has  ranged  from  62  to  96,  averaging  79.  July  rainfall  two 
inches  and  seventy  hundredths. 

Dallas,  Texas. — Most  sections  of  the  State  have  had  good 
rains  tliis  week,  doing  an  immense  amount  of  goo),  but  gen- 
erally the  rainfall  has  not  been  sufficient,  and  more  is 
needed,  thoush  actual  suffering  has  been  averted.  No  rain 
has  fallen  here.  Average  thermompter  83,  highest  98  and 
lowest  68.     Rainfall  for  July,  sixteen  hundredths  of  an  inch. 

San  Antonio,  Texas, — There  have  been  fine  rains  on  four 
days  of  the  week,  to  the  extent  of  one  inch  and  ninety-three 
hundredths.  The  rain  was  very  beneficial,  but  insufficient. 
More  is  needed  now.  The  thermometer  has  averaged  83^ 
tlie  highest  being  98  and  the  lowest  68.  During  July  the  rain- 
fall reacned  one  inch  and  ninety-eight  hundredths. 

baling,  Texas. — It  has  r.iiued  sple-  didly  on  three  days  of 
the  week,  just  in  time,  and  cotton  revived  at  once.  The  corn 
crop  is  made  and  will  be  abundant,  and  with  timely  showers 
hereafter  will  make  as  much  cotton  as  can  ever  be  picked. 
The  weather  is  very  hot,  however,  and  more  rain  will  be 
needed  in  less  than  a  fortnight.  The  rainfall  reached  two 
inches  and  five  hundredths.  The  thermometer  has  averaged 
79.  ranging  from  59  to  100.  The  rainfall  during  the  month  of 
July  has  been  two  inches  and  thirty  hundredths. 

Columbia,  Texas. — We  have  had  good  rains  on  two  days  of 
the  week  and  crops  are  splendid.  The  rainfall  reachei  forty- 
three  hundr  dths  of  an  inch.  The  tnermometer  has  ranged 
from  68  to  93,  averagmg  80.  During  the  month  of  July  the 
rainfall  reached  five  inches  and  fifty-eight  hundredths. 

Ouero,  Texas, — Picking  is  active.  We  have  had  rain  on 
three  days  of  the  week,  doing  much  good.  bur.  iusatficient,  the 
precipitation  reaching  forty-nine  hundredths  of  an  inch. 
Average  therm  imeter  84,  highest  100  and  lowest  68.  During 
the  month  of  July  the  rainfall  reached  one  inch  and  sixty- 
three  hundredths. 

Brenham,  Texas. — There  have  been  good  showers  on  two 
days  of  ihe  week,  but  not  enough.  Corn  is  made,  but  cotton 
needs  moisture,  especially  on  uplands.  Picking  is  beginning, 
I  he  precipitation  reached  sixty-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  the  highest  being  100  and 
the  lowest  68.    July  rainfall  one  inch  and  sixty  hundredths. 

Helton,  Texas. — All  crops  are  promising.  Tliere  have  been 
splendid  rains  on  three  days  of  the  week,  doing  immense 
good.  The  precipitation  reached  one  inch  and  fifty-three 
hundredths.  The  thermometer  has  averaged  80,  ranging 
from  62  to  98.  The  rainfall  during  the  month  of  July  was 
eighty-lour  hundredths  of  an  incii. 

^' eat  her  ford,  Texas — Crops  are  fine  but  would  be  helped 
much  by  a  goad  soaking  rain.  It  has  rained  lightly  on  one 
day.  The  rainfall  reached  six  hundredths  of  an  iuch.  The 
thermometer  has  ranged  from  66  to  lOJ,  averaging  83.  July 
rainfall  two  inches  and  six  hundredths. 

\ew  Orleans,  Louisiana. — We  have  had  no  rain  all  the 
week.  Average  thermometer  82.  Rainfall  for  July  seven 
inches  and  forty-six  hundredths. 

•inreveport,  Louisiana.— It  has  rained  on  three  days  of  the 
week,  the  precipitation  being  twenty  hundredths  of  an  inch. 
The  thermometer  has  averaged  80,  the  highest  being  95  and 
the  lowest  68. 

Columbus,  Mississippi. — It  has  rained  during  the  week  to 
the  extent  of  fifty-two  hundredths  of  an  inch,  on  one  day. 
The  thermometer  has  averaged  84,  ranging  from  68  to  103. 

Leland,  Mississippi.— There  has  been  rain  during  the  week 
to  the  extent  of  one  inch  and  twenty  five  hundredths.  The 
thermometer  has  ranged  from  66  to  90,  averaging  79.  July 
rainfall  three  inches. 

Little  Rock,  Arkansas. — Light  rains  have  fallen  on  two  days 
of  the  week  and  more  is  needed  for  grain  and  grass,  but  cot- 
ton is  doing  well  enough.  The  rainlall  reached  four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  78,  the 
highest  being  95  and  the  lowest  63. 

Helena,  Arkansas.— It  has  raiued  very  lightly  on  three  days 
of  the  week,  the  precipitation  reaching  thiriy-one  hundredths 
of  an  inch.  Crops  are  improving  but  little  and  are  still  in  bad 
condition.  The  thermometer  has  averaged  80,  ranging  from 
68  to  98.    July  rainfall  five  inches  and  nineteen  hundredths. 

Memphis,  Tennessee.— CropB  are  improvmg.  We  had  rain 
on  Sunday  and  Monday  last,  the  precipitation  reaching  fifty- 
one  hundredths  of  an  inch.  The  thermometer  has  ranged 
Irom  69-1  to  92-9,  averaging  79-9.  During  the  month  of  July 
the  rainfall  reached  seven  inches  and  fifty-five  hundredths. 
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Nfisln'illf,  limnrxxrr. — We  have  had  rain  on  one  day  of  the 
■week.    Julv  rainfnll  five  inche.s  and  thirteen  hundredths. 

tiobile,  AhibiiiiKi.—CTitp  io|iort8areiinchauK<'d  but  wenther 
is  now  more  favnrable.  Rain  hiis  fallen  on  six  days  of  the 
week  to  the  e-xuntof  two  inches.  The  thermometer  has  hvit- 
a«ed  80,  the  highest  heit.K  AS  a"d  the  lowest  68.  Duriua  tlie 
month  of  Julv  the  precipitation  was  fourteen  inches  and  forty- 
three  hundredths. 

Montgmnern.  Ainhama. — The  weather  has  been  fair  all  the 
week.  Roei'ip's  iui-lude  one  bale  of  new  crop  cotton.  The 
thermoinf  t'T  has  averased  81,  ranginR  from  72  to  92.  For 
the  month  i)f  Julv  the  aggregate  rainfall  waa  nine  inches  and 
fifty-six  hundrt-dtli!*. 

Selota,  Alabama.— Te\eiCTam  not  received. 

Auburn,  Alnbnmn. — There  has  been  rain  during  the  week 
to  the  extent  of  tweutv-five  hundredths  of  an  inch.  Average 
thermometer  809.  hiKbesi  93  and  1  «we3t  69. 

Madixon,  Ftortda. — We  have  had  a  rainfall  of  seventy-five 
hundredths  of  an  inch  the  past  week  on  two  days.  Average 
thermometer  for  tiie  week  84.  highest  95  and  lowest  69. 

Columbiu,  Georgia.— Vfe  have  had  rain  on  two  days  of  the 
week,  the  precipitation  being  eighty-three  hundredths  of  an 
inch.  The  tht-rmome'er  ha:»  averaged  85.  ranging;  frini  76  to 
91,  During  the  mon  h  of  July  the  rainfall  reached  seven 
inches  and  twelve  hundredths. 

Savannah,  GeorgUi. — Rain  has  fallen  on  four  days  of  the 
week,  the  rainfall  reaching  twenty-two  hundredths  of  an 
inch.  The  thermometer  Iihs  ranged  from  70  to  97,  averaging 
83,  For  the  month  of  July  the  precipitation  was  six  inches 
and  thirty-seven  hundredths. 

Augusta,  Georf/w.— Cotton  has  suffered  from  lack  of  moist- 
ure, but  the  crop  is  in  good  condition.  It  has  rained  lightly 
on  three  days  of  the  week,  the  rainfall  reaching  thirty-seven 
hundredths  of  an  inch.  Average  thermometer  83,  highest  97 
and  lowest  71.  July  rainfall  four  inches  and  thirteen  hun- 
dredths. 

Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  of  the  week,  the  rainfall  reaching  twenty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  84,  tlie 
highest  being  9.i  and  the  lowe.st  76.  Bainfall  for  mouth  of 
July  ten  inches  and  thirty-three  hundredths. 

Stateburg,  South  Carolina. — There  has  been  rain  on  five 
days  of  the  w^ek,  the  precipitation  reaching  twenty-six  hii'i- 
dredths  of  an  inch.  The  thermometer  has  averaged  80-3, 
ranging  from  70'7  to  93'3.  During  the  month  of  July  the  rain- 
fall reached  six  mcbes  and  thirty  hundredths. 

W't'/.'jon,  North  Carolina.— We  have  bad  rain  on  two  days 
of  the  week,  the  rainfall  reaching  seventy-live  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  78  to  98,  aver- 
aging 86. 

The  following  statement  we  have  also  received  by  telegrapti 
ahowing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  August  4.  1893,  and  August  6.  1891. 


Kew  Orleans Above  low-water  mark. 

Memphis Above  low-watermark. 

Nashv-Ule Above  low-water  mark. 

Blireveport Above  low-water  mark. 

Vickg'niriir Mxw**  inw- watermark. 


Aug.  4,  '92. 

A 

iig.  «,  '91. 

Feet. 

^•eM. 

130 

4-3 

15-3 

113 

20 

8  4 

5  7 

6-5 

32-4 

20  0 

India  Cotton  AIovbmunt  (Tkom  all  Ports. — The  receipts 
and  nipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  August  4. 

BOMBAY   KECEIPTS  AND  SHIPMENTS  FOB  POCTR  IBAJia. 


Tear 


Shipmcntg  this  week. 


Great    Oonti-    „  ,   , 
Brifn.    nejU.     ^<"<"- 


'91-2 
90-1 

'9-90     

'88-91    1,000 


5.000 
6.O00 
7"00 
7.000 


5.000 
H.OOO 
7.000 


SItipmentt  since  Sept.  1. 


Great      Conli-        „      , 
Britain    nent.        lotat. 


Receipt!. 


This 
Week. 


69.000  828.0001  897.000  5.000 
1O3.0O0  917.000  1,020.000  11,000 
30^.000,1    UO   0  1,483.000!    5.000 


8.00OI378.0O0 !8-'(),0OOil,2fi4.OO0i  8.000 


Shict 
Sept.  1 


l,734.0O« 
2,029.000 
•2,190  0O( 
1,858  <M)0 


snipineiUs  for  tne  week. 

Shipments  since  Sept,  1, 

Great 

Oontir 

Great 

Britain. 

nent. 

Total. 

Britain. 

Continent. 

Totai. 

Oalontta— 

1891-92... 

1,000 

2,000 

3,000 

U.OOO 

32,000 

43.00<, 

1890-91... 

12,000 

41,000 

53.0<v 

Kadras- 

1891-92  .. 

22,000 

13.000 

35.00t 

,1890-91... 

30,000 

23,000 

53.000 

All  others— 

1891-92... 

2.000 

2,000 

4.000 

34.000 

66.000 

100  oot 

1890-91... 

1,000 

1.000 

55,000 

74,000 

129.0OC 

Ibtal  all- 

1891-92... 

3000 

4.000 

7,000 

67.000 

111,000 

178  000 

1890-91... 

1,000 

1.000 

97.000 

138.000 

235  000 

The  above  totals  for  the  week  show  that  the  movement  froo 
the  ports  other  than  IBombay  is  6,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
rtiipments  since  September  1,  1891,  and  for  the  correspondiok 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOBTS  TO  BimoPB  PBOM  ALL  INDIA. 


Shipments 

lo  all  Europe 

from  — 

1891-92. 

1890-91. 

1889-90. 

This 
week. 

Since 
Sept.  1. 

This 
veek. 

Since 
Sept.  1. 

This 
week. 

Hinee 
Sept.  1, 

Bombay 

All  other  ports. 

5.000 
7,000 

8!>7.0O0 
178  000 

6.000 
1.000 

1,020.000 
235.000 

7.000 
10,000 

1,483  000 
347.000 

Total 

12,000 

1.07ri.noo 

7,000 

l,265,000l   17,000 

1,830  000 

Alkxandria  Reckipts  and  Shipmbntb.— Through  arrange 
uents  we  have  made  with  Messrs.  Davies,  Benachi  A  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
ttie  movements  of  cotum  at  Alexandria,  Egypt.  The  following 
«re  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexantiria,  Egypt, 
August  3. 

1891-92. 

1890-91. 

1889-90. 

3ec«ipt8  (oantart)') 

Ttalaweek 

Since  Rept.l. 

1.000 
4.6B2,0<Hi 

4,01'iiooo 

3,163,000 

This 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.   l.i 

This       Binf 
week.  Sept.  1. 

SjportR  (bales)— 

TO  Liverpool 

To  Continent 

i'ooo 

327.000 
270,000 

1.000 
1,000 

279.0OO 
250.000 

I.n0o!26.'5,000 
1,000,158,000 

Total  Europe 

l,00ol597,000 

2,000 

529.0001 

2,000  423,000 

*  A  oantar  Is  98  pounds 

This  statement  shows  that  the  receipts  for  the  week  ending 
Aug.  3  were  1,000  cantars  and  the  shipments  to  all  Europe 
l.OUO  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  eaav  for  yarns  and 
steady  for  shirtings  Spioners  are  considered  to  hold  large; 
stocks  of  yarns.  We  give  oho  prices  tor  co-day  bel<jw  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison : 


1892. 

1891. 

Oott'n 

Ootfn 

32f  Cop. 

an  lbs. 

Mid 

32<  Cop. 

8'4  lbs. 

Mid. 

Twist. 

Shirtings. 

Vplds 

Twist. 

Shirtings. 

Vpld< 

d.         d. 

8.   d.      a.    d. 

d. 

d.       d 

R.    d.      8      d. 

d. 

Jitlyl 

6S8    ®7i4 

5   1    ■se   6 

4 

7       ®79,g 

5    9    ®6  10 

4«,(. 

••8 

6>4    'a>7'i 

5    0is®6    6 

3'6i« 

7       -379,8 

5    9    ®ri  10 

*«1S 

"  15 

6I4     ®7l4 

5    0>3®6    6 

3i»i8  6'8  ®7<ii 

5    9     @6  10 

4>a 

"  22 

63i6  ®7'« 

5    0    ®6    5 

3l6iej6%  ®739 

5    8>«®6  10 

*'l« 

"  29 

65i6  «7»,8 

5   oi^ae   5 

411B  &H    ■ai73a  !5    8'«a>'i  10 

4'l« 

Aug.  5 

63ia  ®7i8  15    0    ae    41s!   4       '6^  'SI 3a    !5    -»»a)6  10 

4i« 

Jute  Butts,  BAoaiNa,  &c.— There  has  been  a  moderate 
demand  for  bagging  the  past  week  at  form-r  prices.  The 
close  to-night  is  at  6,>^c.  for  \%  lb3.,  7c.  for  3  Ibi.  and  7»^c. 
for  standard  grades.  Jute  butts  are  quiet;  quotations  on  the 
spot  are  IJ-^c.  for  paper  grades  and  8)^c.  for  bagging  qualities. 

New  Orleans  First  Dibkct  Bale.— Oje  bale  of  new 
cotton  was  received  at  Ne.v  Orleans,  Friday,  July  '^9,  from 
Bee  County,  Texas.  It  classed  striet  middli'ig,  and  was  sold 
at  auction  on  Saturday  at  19  cents  per  pound.  L  ist  year  the 
first  bale  was  received  at  New  Orleans  on  Thursday,  July  30, 
and  also  came  from  Texas.  In  1890  the  first  arrival  at  New 
Orleans  from  Texas  was  on  July  29  and  in  1889  on  July  23. 

Georgia's  First  Bale. — The  first  bale  of  cotton  of  the  new 
crop  raised  in  Georgia  was  received  at  Savannah,  Ga.,  on. 
August  1  from  Sumter  County.  It  classed  low  middling,  and 
was  sold  at  auction  the  same  day  at  10  cents  per  pound.  Last 
year  the  first  Georgia  bale  reached  Albany  on  July  24,  or  one 
week  earlier  than  in  the  present  year,  and  ia  1890  the  fijrst 
bale  was  received  at  Albany  on  July  5. 

New  Alabama  Cotton.— The  flrs-t  bale  of  new  Alabama 
cotton  was  received  at  Dothan  on  Wednesday,  August  3.  It 
cl  issed  middling  and  sold  for  10  cents  per  pound.  Last  year 
the  first  bale  reached  Selma  on  Thursday,  August  6,  or  three 
days  later.  In  1890  the  first  arrival  was  at  Montgomery  on 
Saturday,  August  2,  and  in  1889  Montgomery  also  received  the 
first  bale  on  August  2. 

CoMPARATiVB  Port  Receipts  and  Dailv  Chop  Movement. 
—A  comparison  of  the  port  movement  by  weeks  is  not 
accurate  as  the  weeks  in  different  years  do  not  end  on  the 
same  day  of  the  month.  We  have  consequently  added  to  our 
other  standing  tables  a  daily  and  monthly  statement,  that 
the  reader  may  constantly  have  beiore  him  the  data  for 
seeing  the  exact  relative  movement  for  the  years  named. 
The  monthly  movements  sin<-e  September  1,  1&91,  and  is 
previous  years,  have  been  as  f oIIowk  : 


Slonlhly 
Receipts. 

^ept'mb'r 

Tear  Btginning  8epteml>tr  1. 

1891. 

1890. 

1889 

1886 

1887. 

1888. 

676,823 

732,236 

661,710 

332.017 

«ft*.776 

359,203 

Ootober.. 

1,532,426 

1,365,231 

1,325,358 

1,133.016 

1,213.404 

1,034,490 

Hovemb  r 

1,376,90.4 

1,145,416 

1,257,5/0 

1,159,063 

1,178,4;hB 

1.169,979 

Oeoemb'r 

1,215,144 

1,195,083 

1,116,928 

1,103,713 

963,58"» 

l,164,88e 

January  . 

665,162 

859,979 

700.909 

718,091 

527.5  0 

644,681 

Ptibruary 

658,8^5 

535,273 

410,044 

461,2'^1 

341.274 

404,272 

March.  .. 

376,400 

427,702 

213,697 

330,510 

225,042 

258,332 

April .... 

251,522 

298,132'     110,053 

166,571 

128.721 

89,180 

May 

192,89'. 

196,018 

57,362 

66,31  ' 

131,498 

47,426 

June 

101,161 

101,834 

25,191 

18.102 

72.438 

17,648 

July 

Total 

49.852 

43,962 

13,715 

19,306 

56,009 
5,492.7ftJ 

14,884 

7,097,149 

6,900,846  5,792,487 

5,507,10- 

.^,204,947 

Pero'tage  o{  tot  port 

i 

reoelpU  Jnlv^l.J     98-68    1     98  58 

99  28 

9804          97-88 

224 
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Thi8  statement  shows  that  up  to  July  31  the  receipts  at 
ttie  ports  this  year  were  196,303  bales  more  than  in  1890-91 
and  1,804,653  bales  more  than  at  the  same  time  in  1889-90. 
By  adding  to  the  totals  to  June  30  the  daily  receipts  since 
that  time  we  shall  be  able  to  reach  an  esaot  comparison  ol 
the  movement  tor  the  different  years. 


To.  J'e  SO 
Julyl.-. 

"    2.... 

"  8.... 
i.... 

"     6.... 

"     6.... 

"     7.... 

"     8.... 

"     9.... 

"  10.... 

"  11.... 

"  la.... 

"  18.... 
"  14.... 
"  16.— 
•«  16.... 
17.... 
"  18.... 
"  19.... 
••  80.... 
"  31.... 
"  92.... 
"  88.... 
«  84.... 

«  35.... 
"  26.... 
"  27.... 
"  28.... 
"  29.... 
"  80.... 
"  81.... 


To.  Ty  31 
Ang.l.... 

"     2.... 

"     8.... 

"     4.... 

"     B.... 


1881-92.    1890-91.    1889-90. 


7,047,297 
2,026 
2,210 

8. 
1,986 
1,141 
1,940 
2.316 
3,281 
2,907 

8. 
4,062 
2,968 
1,183 
1,281 
3,825 
1,551 

8. 
1,566 
8,163 

473 
1.065 
4,267 

466 

B. 
1,083 
1,329 

625 

729 
1,742 

722 

B 


7,097,149 
1.095 
1,524 
2,015 
1,397 
1,903 


Total .  .  7,105,083 

PeroentaKO  of  total 

portrec'ptaAug.  5. 


,868,884 

1,641 

2,038 

1,429 

981 

B. 

987 

2,104 

1,410 

814 

2,164 

875 

8. 

3,936 

3,742 

1,753 

1,022 

2,795 

641 

8 

1,702 

1,862 

1,256 

1,435 

1,917 

477 

8. 

1,929 

1,964 

1,219 

781 

970 


6,900,846 
1,316 

8. 
1,113 
1.477 
1,026; 


6,778,792 
201 
818 
416 
226 

41 
8. 
276 
109 
108 
336 
209 
184 
8. 
842 
233 
224 
356 
661 
614 
B. 
760 

71 
835 
819 
3,644 
105 
8- 
793 

86 
662 
304 


5,792,487 
646 
230 
8 

403 
253 


1888-89, 


5,488,003 
358 

67 

49 
120 
941 
631 
8. 
216 
206 
431 
239 
607 

20 
8. 
583 

65 
231 

62 

11,387 

179 

8. 

884 

47 
351 
142 
107 
106 
S. 
547 

41 
899 


1887-88. 


5,436,743 
8. 

763 

1,579 

379 

953 

1,602 

1,220 

S. 

1,129 

2,628 

398 

887 

764 

1,994 

S. 

1,720 

1,974 

911 

973 

2,490 

406 

8. 

1,522 

1.695 

1,364 

1,172 

23,781 

1,109 

S. 

584 

2,122 


1886-87. 


5,507,909  5,492,752 


6,905,778,5,794,019 


98-75 


98 '60 


5,508.143 


99-28 


12 

774 

100 

650 

4 

3,420 

8. 

526 

118 

8. 

5,498,122 


98  13 


5,190,063 

379 

68 

8. 

135 

163 

189 

396 

2,810 

1,003 

B. 

648 

1,U1 

677 

63 

1,098 

1,460 

8. 

670 

687 

25 

310 

113 

593 

8. 

1,324 

191 

64 

138 

271 

268 

8. 


5,204,917 
266 
202 
162 
333 
268 

5,206,175 
97-85 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  199,305  bales  greater  than  they  were  to  the 
same  day  of  the  month  in  1891  and  1,311,064  bales  more  than 
they  were  to  the  same  day  of  the  month  in  1890.  We  add  to 
the  table  the  percentattes  of  total  port  receipts  which  had 
been  received  to  August  5  in  each  of  the  years  named. 

Bhippino  News.— The  exports  of  cotton  from  the  United 
5o  ofn  u  ?  P*"*  ^^^'  ^  per  latest  mail  returns,  have  reached 
88,883  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  repoi-ted  W  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
Delude  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

'■*?nSf~'''?,f'''®'P°<!j'R«''"*«a™6"Q*l"a.l77....NaroiJc!"' *"'**■ 

2.008  ...Olympla,  342  ...Wyoming,  617 3  174 

ToBrenien,  perBteamersEms,  114....8aale,  100  214 

m  Okleaks-To  LIv.rp. lol,  per  steamer  Navltrator,  2,613"" "  2  613 

ToHair».  i)er  steamer  Dupnyde  Lome,  2,607  2  607 

To  Antwerii,  i>erBteaiiic'rl)upiiy  deLonie.  200          200 

«.T.^.",';''''r  "?,'  '"■'".'"eamer  Miguel  M,  PinlUos,  5,260  .■;"::;;  5,260 

KoVpm  V  "^]^"i  „*ir*  "?"•  Pe^.^toamer  ScottUh  Prlnoe,  3,008..  3  008 

522^^"^^?,'''^ "'",'"'' P«'""'8amerGarrick,  175 175 

^07       Samaria  i  '*''  "**'"®"  Kansas.  401  ....Ottomaa, 

BALTiMoRE-ToLivcro^'i;";;iV8teamers"QuinVmbr&^  ^°® 

Kamon  de  Larrlnaga,  2.232 a  a  An 

To  Brpnicn.  per  stpaiuers  Dresden,  5  ".■.■.Kartgraiie,'352 357 

To  Antwerp,  persteamer  Otranto,  276 .7.......:..„.".';;  275 

23,232 


Total.. 


"^  ifJif;I?f^  °i  ^^^  shipments,  arranged  in  our  usual 


form,  are  as  follows: 
lArer- 

M«wYork 3,174 

K.Orleans.. 2,613 

Bavannali 

Norfolk iVs 

t°;.««»> 609 

Baltimore 4,840 


Batre. 
2,607 


Bremen  A 

HamVg, 

214 


357 
671 


Ant- 
werp. 

""206 


276 


Barce- 
lona. 


5,260 
3,008 


Total. 

3,3S8 
10683 

3,00s 
175 
509 

5,472 


475       8.268       23,232 


To*^ '....   11,311       2,607 

ran  AntlUU,  6.1'_. 


OlfngoH.Ttod."-' -"»■">''  noiveua,  aB7....Aug.  2^teamer 

BonoK-To  T.iv;^^_  Tf;"«^l-|*^?^'  Qarrlok  (additional).  351 


Bi^«t»'"?r'^V*-  ^-'^'e*"'"  Halifax,  100. 


Cotton  freights  the  past  week  have  been  as  follows: 


'84 


"ss 


Liverpool,  steam  d. 

Do        bid.-.d. 

Havre,  steam... d. 

Do  d. 

Bremen,  steam. .d. 

Do    Indireot-.d. 

Hambnrg.steam.d. 

Do        d. 

Ainet'd'm,steam.d. 

Indirect d. 

Reval,  Bteam d.  i^M-^e* 

Do      d.|      .... 

Barcelona,Bteamd.      Sjg 
Qenoa.  steam. ..d-Hei'^'ie 
Trieste,  steam. . .  d  1384  O  "i 
Antweri*.  et^am.d.l      7^^ 


Satur. 


6«t®532 


30* 


Hon. 

Tuet. 

Wedne$. 

Thur: 

6g4»8sii 

664®  S32 

6843,332 

664 

■'et 

'ei 

'64 

^64 

"aa 

"ss 

S32 

«sa 

.... 

.... 

.... 

..>• 

"ss 

082 

6ss 

633 

...> 

...• 

.... 

.-.. 

80* 

30* 

30* 

30' 

Fri. 


30' 


'84-"'64  ''84-'°e4  "Bl-^^e*  »*6»-">84,"64-'''64 


Il64»3j6  Il84®3j6  Ile4'*'l8  "6l®'l8 
1364®l4   |lS8ia'4     1364®'4  \'>-^(n'9^ 


ll04«3,g 
1364314 


Cents,  per  100  Iba. 
LiVEEPOOL. — By  cable  from  Liveroool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Jtily  15. 

July  22. 

July  29. 

Aug.  5. 

Bales  of  the  week bales. 

Of  wliloh  exporters  took.... 
Of  which  flpeoulators  took-. 

47,000 

2,000 

2,000 

43,000 

10,000 

47,000 

1,549.000 

1,316,000 

32,000 

<-      17,000 

50,000 

40,000 

49,000 

4,000 

3,000 

44,000 

12,000 

51,000 

1,524,000 

1,295,000 

40,000 

29,000 

29,000 

20,000 

55,000 
3,000 
4,000 

48,000 
7,000 

49,000 
1,478,000 
1,255,000 

10.000 
6,000 

41.000 

29,000 

31,000 

1,000 

900 

28,000 

8,000 

40,000 

Total  stock— Estimated 

Of  wliich  American— Estlm'd 
Total  import  of  the  week 

1,453,000 

1,231.000 

23,000 

18,000 

Amonnt  afloat 

Of -whlcli  American 

40,000 
25,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  veeek  ending  Aug.  5,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 

Friday. 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wednes. 

Thurtd'y. 

Market,   } 
1:45  F.  u.( 

Mid.Upl'ds. 

Sales 

Bpec.&exp. 

1 

' 

i 

Eaier.8 

4 

10,000 
500 

Fair 

boslneat 

doing. 

4 

10,000 
1,000 

Futurei. 

Market,   } 

1:45  F.  H.J 

Market, 

4  P.M. 

Easjat 

s.e4@e-84 
decUne. 

Steady. 

Stead;   at 
1-61®  2-61 
advance. 

Barely 
■teady. 

Qalet. 

4 

8,000 
600 

Steady. 


Barely 
•teady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 

(Saturday,  Monday  and  Tuesday— July  30,  Aug,  1  and  2— Holidays ,) 


Angust 

Ang.-Sept.. 
September.. 
8ept.-Oot. . . 
Oct.-Nov.... 
NoT.-Dec... 
Dfle.-Jan..., 
Jan.-Fel) ... 
Feb.-Moti... 
Mcb.-Aprll. 
April-May.. 


Wed.,  Aug.  3. 


Open  High  Low.  Oloa. 


d. 
8  67 
8  67 
8  00 
800 
8  62 
4  01 
103 
4  06 
4  09 
411 


d. 

8  68 
868 
8  60 
8  60 

3  68 

4  01 
4  01 
106 
4  09 
412 


d. 

3  67 
3  67 

3  60 
8  69 
8  62 

4  01 
4  03 
4  06 
4  09 
111 


d. 
8  67 
8  67 
S69 

3  69 
8  62 

4  01 
4  01 
4  06 
4  09 
412 


Thur..,  Aug.  4. 


0|>«n  Ht9h  Low.  Olot. 


d. 

8  67 
8  57 
8  69 

3  59 
362 

4  00 
4  03 
406 
108 
410 


d. 
3  69 
3  69 
8  60 
8  60 

3  63 

4  02 
4  01 
4  07 
4  09 
412 


d. 
3  67 
3  57 
3  69 
3  69 

3  62 

4  00 
4  0} 
4  03 
4  08 
410 


d. 

3  69 
3  59 
3  60 

3  60 
8  63 

4  0j 
404 
4  07 
409 
412 


FrI.,  Aug.  3. 


d. 

8  58 
3  58 
3  60 
3  60 

3  63 

4  01 
4  04 
4  07 
4  09 
411 


d. 
3  69 
3  59 
3  61 

3  61 
400 

4  02 
4  05 
4  08 
4  09 
412 


Open  High  Lov).  Olot. 

d. 

3  69 

3  69 
8  61 

sei 

4  00 
4  02 
4  05 
4  07 
40 
4  12 


d. 
358 
368 
3  00 
3  60 

3  63 
101 

4  04 
4  07 
4  0} 
411 


BREADSTUFFS. 

Friday,  Aug.  5,  1892. 

The  market  for  flour  has  been  moderately  active  for  trade 
brands,  and  prices  have  ruled  steady,  but  the  low  grades  have 
not  been  wanted  and  values  are  barely  miiatained.  Meal 
has  been  quiet,  but  prices  have  ruled  quite  steady  in  sym- 
pathy with  an  improvement  in  corn.  To-day  the  market  for 
flour  was  fairly  active  and  steady.  Meal  was  quiet  and  un- 
changed. 

The  speculation  in  wheat  has  continued  quiet,  but  prices 
have  advanced  on  reports  of  damage  to  the  spring  crop  by  hot 
weather,  poor  harvesting  returns  in  California  and  in  sym- 
pathy with  the  strength  of  corn.  Exporters  were  fair  buyers 
early  in  the  week,  but  as  the  market  advanced  they  dropped 
out.  Millers,  however,  have  been  moderate  buyers.  Yester- 
day's sales  iacluded  No.  1  Northern  at  86!^c.,  delivered  ;  No. 
2  Northern,  at  S^^c.  under  September  delivered,  and  No.  2 
red  winter  at  IJ^o.  over  August,  delivered.  To-day  the  mar- 
ket was  easier,  under  selling  by  "longs"  to  realize  profits, 
and  weaker  foreign  advices.  The  spot  market  was  fairly 
active  for  export.  Sales  included  No.  1  Northern  at  8>^c.  over 
August,  delivered  ;  No.  3  red  winter  at  Ic.  over  August,  deliv- 
ered, and  No.  3  hard  Kansas,  at  6>|^c.  under  September  deliv- 
ered.   
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DAaT  OLOBIMO  FRIOKS  OF  NO.  3  R»D  WIHTBR  WHIAT. 


AufHUit  ilellvery o. 

8«i>t«iut<ttr  (U'llvery 0. 

Ootobt-r  delivery 0. 

Deoember  delivery o. 

May, 189?,  delivery o. 


Sat. 

82^ 
83<>8 
84'8 
87'9 
92 


Hon. 

83 
SS^g 
84'r« 
87  !H 
92>4 


TueM. 

Wtd. 

TKur: 

*W. 

83  >4 

83>9 

83H 

83M 

84  M 

8414 

8*> 

84  ■« 

86  >« 

%S^ 

85  •'8 

8' 38 

88H 

88  <e 

880a 

88 '4 

92"9 

92\ 

93% 

93 

Indian  corn  futures  have  been  fairly  active,  and  values  have 
steadily  advanced  on  unfavorable  crop  accounts,  i he  spot 
market  has  been  quiet,  the  advance  in  prices  checking  the  de- 
mand. Yesterday's  sales  included  No.  3  mixed  at  6lc.  deliv- 
ered, No.  3  white  to  arrive  at  OOJ^c.  delivered,  and  yellow  to 
arrive  at  58c.  in  elevator.  To-day  the  market  was  irregular; 
August  was  higher  on  buying  by  shorts  to  cover  contract-i, 
but  other  months  were  lower,  with  longs  selling  to  realize. 
The  spot  market  was  firmer  but  quiet;  No.  3  mixed  sold  at 
62o.  delivered. 

OAILT  OLOBIMQ  PBICBS  Or  HO.  2  MIXED  OOBN. 

Sal.        Hon.      Tua.      Wed.      Thur$.     Fri. 

AuKiist delivery o.    55!|i       Sft'a       .55%       5G>«       57:^       58 

8epi ember  delivery o.    54»«       54»«       54%       55>9       56%       Sfi'e 

October  delivery o.    5iH       54^8        5m       64''8       6638       55% 

December  delivery o.    63»»       SH*       SIJ*       5i»a        

Oats  have  been  moderately  active  and  prices  have  advanced 
sharply  on  disappointing  threshing  returns  and  a  small  crop 
movement.  To-day  the  market  was  easier  under  selling  by 
"long?,"  who  were  disposed  to  take  their  profits. 

DJkJLT  OLOBINO  FRIOKS  OF  HO.  2   MIXKD  OATS. 

Sat.       Hon.  Tuet.  Wed.  Tkurt.  Fri. 

Axumtt  delivery o.    35«8       SS^s  36%  37i«  38^8  3858 

Beptember  delivery o.    35           35'fl  36%  37>«  38''8  38^8 

October  delivery o 37  37%  39»8  38»8 

Rye  has  been  quiet  but  steady. 

The  followinz  are  closing  quotations: 

rLOUB, 

fine V  bW-  *l  75a?2  00 

Boperflne 185a  2  30 

Extra,  No.  2 2  10a  2  60 

Extra,  No.  1 2  fiSa  3  30 

Clears 3  10»  4  00 

StralKhts 4109  430 

Patent,  spring 4  3oa   175       Brandywlne.. 

[Wbeat  flour  In  saoha  sells  at  prices  below  tbose  for  barrels.] 

OB&IN. 

Com,  per  bash. — 
39 
85 
88 
87 
39  >s 
4S 
39 19 
41>s 


Patent,  winter *4  25»$4  70 

aty  mills  extras 4  35  »   4  50 

Rye  Sour, superllne..    3^53  3  90 

Fine ■.  »     .... 

Corn  meal—  ^ 

Western.Ac 2  80  »  3  00 


3  23 


ATheat —  0. 

Bprtn^, perbnali...  75    9 

Re<l  wlnterNo.2..  83>«» 

Keil  winter 75    a 

Wblte 78    ® 

Oats— Mixed.. V  ba.  38    9 

While 39    n 

No.  2  mixed SS^ia 

No.  2  white 40>«3 


West'n  mixed .'4 

Steamer  No  2......  .. 

West'n  yellow 57 

Western  white....  59 

Rye— 

western ,  i>er  bosh .  70 

State  and  Jersey..  70 

Barley— No.2West'n.  .. 


63 


60 
63 


76 
76 


For  other  tables  nsaallT  slveu  here  see  page  '^03. 


THE   DRY    GOODS   TRADE. 

New  York,  Friday,  P.  M.,  August  5,  1892. 
With  the  change  in  the  weather  to  cooler  days  a  consider- 
able accession  to  the  number  of  buyers  in  the  market  has  been 
noticeable,  and  although  business  at  first  hands  in  cotton 
goods  has  been  by  no  means  active  it  compares  favorably 
with  last  week's  record.  Buyers  from  all  sections  of  tlie 
country  have  been  seen  around,  and  although  few  extensive 
orders  can  be  traced  the  aggregate,  reached  through  many 
small  to  medium  sized  transactions,  has  been  somewhat  over 
the  average  for  the  time  of  year.  The  tone  of  the  market  is 
good  and  there  is  a  general  expression  of  hopefulness  regard- 
ing the  future;  but  buyers  are  still  operating  with  an  absence 
of  the  speculative  element  and  in  keeping  with  ascertained 
consumptive  requirements,  thus  following  the  sound  principle 
which  carried  them  through  late  seasons  of  indifferent  trade 
without  serious  hurt.  The  improvement  in  the  jobbing  trade 
has  been  more  distinctly  marked  than  that  noted  by  agents 
and  commission  houses.  For  the  first  time  this  season  store 
trade  with  jobbers  has  reached  important  dimensions  and  as 
orders  from  salesmen  on  the  road  and  customers  direct  have 
increased  also,  the  week's  operations  have  been  of  a  decidedly 
encouraging  character.  The  demand  has  proved  general  for 
new  season's  goods  and  with  less  hunting  after  cheap,  carried- 
over  stocks.  Agents  expect  to  feel  the  effect  of  this  shortly 
in  the  shape  of  liberal  re-orders,  particularly  for  prints  and 
ginghams.  Financial  conditions  as  indicate!  by  the  regular- 
ity of  collections  are  good. 

D0MB8TIC  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  August  3  were  1,984  pack- 
ag;«!>,  valued  at  $95,871,  their  destination  being  to  the  points 
specified  in  tha  table  below: 


N»w  York  to  Auo.  2. 


araat  Britain  ... 
Ottisr  luropean. 

Ohlna 

Inlla 
Arabia.'.;!!'.;!"''.! 

A««» 

W««t  Indies 

Masloo 

Ceatral  Ameriea. 
Booth  Amerlea... 
OKitrgoun  tries... 


1892. 
Week,  'suite  Jan.  1 


24 

8,052 

8 

24 

1,105 

23 

930 

65,119 

166 

.... 

3,464 

75 

... 

7,233 

14 

8,361 

1 

225 

10,040 

266 

4U 

2,312 

23 

28 

3,694 

111 

629 

28.479 

527 

64 

1,730 

49 

Total 1,984 

Cfelna,  via  VanoouTer. |      786 


132,589 
11,890 


1891. 
Week.  Since  Jan.  1. 


2,352 
959 

96,631 
4,504 
6,220 
3,624 
8,173 
2,135 
5,343 

19,322 
1.632 


1,279 


149,895 
12,915 


1,279       162,810 


1891. 
Aug.  1. 
415,000 
426.000 

None. 

1890. 

Aug.  2. 

448.000 

216,000 

None. 

Brown  and  bleached  cottons  have  been  in  lietter  request  and 
the  liberal  movemant  on  account  of  back  orders  continues  un- 
checked. All  leading  makes  are  still  well  sold  up  and  under 
orders  for  some  time  to  come.  Prices  of  these  are  ((uite  firm, 
and  even  in  other  makes  less  favorably  situated  buyers  Cdn 
make  no  impression  on  values.  Exporters  are  still  indiffer- 
ent buyers  for  Asiatic  markets,  but  there  is  a  steady  demand 
of  moderate  proportions  for  South  America,  Colored  cottons 
in  tickings  and  denims  are  well  sold  ahead,  as  are  the  best 
makes  of  Southern  plaids,  although  some  of  the  poorer  styles 
of  the  latter  are  in  fairly  abundant  supply.  Wide  sheetings 
are  firm  with  a  steady  demand,  and  bleached  and  dyed  cam- 
brics are  well  held  at  the  late  advance,  although  the  buying  is 
not  so  free.  Business  in  other  descriptions,  such  as  cotton 
flannels,  fancy  shirtings,  silesias  and  linings,  corset  jeans  and 
satteens  has  been  fair  without  particular  feature.  Prints  have 
moved  freely  out  of  the  hands  of  jobbers  and  agents  are  wait- 
ing for  the  re-orders  likely  to  result  from  this  movement. 
Ginghams  are  quiet  at  first  hands,  but  have  done  better  with 
jobbers  than  some  of  them  were  counting  upon.  Print  cloths 
have  been  in  smaller  request  this  week  than  for  some  time 
past,  but  the  market  rules  as  firm  as  ever  at  -SJ^c.  for  94 
squares  and  9}4c.  for  56(g  60s, 

1392. 

Stock  of  Print  Cloths  -  July  30. 

Held  by  Providence  manufacturers.    None. 

Fall  River  manufacturers None. 

Outside  speculators  (est.) None. 

Total  stock  (pieces) ...     None.  811,000  694,000 

Domestic  Woolens.— There  is  less  animation  in  this  de- 
partment than  two  weeks  ago,  although  the  business  done 
this  week  has  probably  been  larger  than  was  transacted  last 
week.  The  duplicating  demand  for  heavy-weight  woolen 
and  worsted  suitings  has  naturally  quietened  down  after  the 
late  heavy  Inroads  upon  stocks  in  first  hands,  and  the  liberal 
orders  placed  for  styles  not  at  once  available  for  deliveries. 
Spring  weights  have  been  the  chief  feature,  and  good  orders 
have  been  recorded  in  piece-dyed  goods  and  in  fancies  in  all- 
wool  and  worsted  makes,  manufacturers  generally  being  more 
heavily  engaged  than  at  the  corresponding  time  for  several 
years  past.  Prices  are  steady,  several  new  lines  of  standard 
makes  having  been  opened  during  the  week  at  previous  sea- 
son's prices.  In  satinets  and  cotton-warp  cassimeres  buyers 
are  very  discriminating,  owing  to  the  competition  of  low- 
priced  pure  wool  goods.  Cloakings  are  being  freely  delivered 
on  back  orders,  but  new  bu>ines3  is  moderate,  and  woolen 
and  worsted  dress  goods  are  in  a  similar  position  at  first 
hands,  with  a  good  business  doing  in  them  in  jobbing  circles. 
Foreign  Dry  Goods.— Importers  and  agents  have  had  a 
fairly  busy  week  in  attending  to  an  increased  number  of 
buyers  and  making  deliveries  of  current  importations. 
Supplies  are  coming  forward  fairly  well  as  a  rule,  but  there 
are  complaints  of  delay  in  connection  with  most  fancy  makes 
of  silks  and  fine  dress  goods.  All  dress  goods  in  woolen  and 
worsted  makes  are  doing  well  and  silks  and  ribbons  are  in 
excellent  request.  Prices  are  steady  to  firm  and  the  outlook 
cheerful. 

Importations  of  Dry  Good*. 
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a; 
3: 


S  5! 

g:  I  ;  : 

Si ; : : 


S     s     ^ 


H 

CS 
to 

coco 

875 
462 
237 
464 
1.315 

•0 

00  05 

292.494 
121.044 
112,852 
104,599 
32,446 

*-» 

<IH- 

00  to 

CCQO 
MOD 

1. "1,935 
13,050 

8,044 
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9,207 
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tC<l 
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coo      OD-JMW.D 
Mr-  I   OOOOOKIW 


—  "^i^^Li^:- '  2,770  I     144,479 

^  from  New  Incland  mill  points  direct.  J 

Th«  value  of  the  New  York  exports  since  January  1  hav*  I  ' 

b«en  16,783,475  in  1892  against  |7,835,393  in  1891. 
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TERMS   OF   SUBSCRIPTION. 


Commercial  and  Financial  CHROVICL,£  con- 
tains 40  to  61  pages  published  every  week. 

State  and  City  Supplement  of  CHROIWICLE  con- 
tains 180  pages  published  several  times  each  year. 

Invcitors'  »>upplement  of  CHRONICLE  (a  Cyclo- 
pasdia  of  Railroad  Securities)  contains  160  pages  published 
•Tery  other  month. 

Subscription  to  CHRONICLE  for  one  year  $10.00, 
which  includes  every  issue  of  both  Supplkmknts. 


The  purpose  of  this  State  and  City  Department 

la  to  fiunish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  akd  City  Supplement.  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
•hall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  we«kly  the  information  contained  in  the 
Btatx  and  Cmr  Supplmmnt  to  as  near  the  current  date  as 
powible.  Hence  if  every  Subscriber  will  note  in  his  Supplb- 
■mrr  on  the  page  designated  at  the  head  of  each  item  a 
refennce  to  the  page  where  the  item  in  the  Chronicle  can 
b«  found,  he  will  at  all  times  possess  a  complete  and  fresh 
•yclopaedia  of  information  respecting  Municipal  Debts. 


JfEW     YORK     CITY    TAX    RATE     AND    ASSESSED 
VALUATION. 

The  Finance  Committee  of  the  Board  of  Aldermen,  which 
has  been  engaged  in  fixing  the  tax  rate  of  the  city  for  1893,  on 
Wednesday  completed  its  labors  and  made  its  report.  The  Board 
of  Aldermen  at  its  next  meeting  on  August  23  will  undoubt- 
edly confirm  the  action  of  the  Finance  Committee,  and  pass 
*n  ordinance  directing  that  the  tax  be  imposed  in  accordance 
with  the  Committee's  recommendation.  This  done,  the  tax 
books  will  be  turned  over  to  the  Receiver  of  Taxes,  who  will 
then  prepare  for  the  collection  of  the  taxes,  which  begins  with 
the  Ist  of  October.  The  rate  for  the  current  year  fixed  by  the 
committee  is  1-85  per  cent  of  the  assessed  valuation  on  real 
and  personal  property.  The  rate  last  year  was  1 -90.  The  re- 
duction was  made  possible  through  the  increase  in  values. 
The  rate  on  the  personal  estates  of  corporations,  joint-stock 
companies  and  associations  that  are  exempt  from  State  taxa- 
^n  will  be  fixed  at  1-7 185  per  cent  on  the  assessed  valuation 
The  report  says  that  the  assessed  valuation  of  the  real  and 
personal  estates  subject  to  taxation  amounts  to  $1,828  264  275 
«  net  mcreaae  over  1891  of  $42,406,937.  '      ' 

Of  the  total  assessed  valuation  of  $1,838,264,275,  $1,504  904  - 
808  IS  .n  real  estate  and  $323,359,672  in  personal  property 
ine  real  estate  shows  an  increase  of  $40,65<5,783  and  the  per- 
sonal estate  an  increase  of  $1,750,154.  In  our  issue  of  July  9 
we  gave  the  assessed  values  of  real  estate  by  wards,  showing 
an  increase  ,n  every  ward  over  the  previous  year.  These 
ufem^here  '"^  ^'*'""''«  at  this  juncture,  and  we  reproduce 

TiLnATION  0»  BIAL  BSTATB. 

1^:::::::::::::   ^fe      1MI       »|o 

SB 48,399,920  40  37^2X8  hH'l^ 

9a 26062900  iMuitSo  ^?'?^^ 

SS 5?'?2g'507  23017700  qlJ'fSS 

SS «l'i?M?g  41713988  5800^0 

loS    ::: It-SJS'S^       35:318590  mi^n 

is* 22767ff650  9^9?I?'^i?  504,133 

}|S 13888,229  14'^l7-fi?n  11,161,833 

*4lO qrqSSSSs  14,347,650  459  4-21 

191k ; B§ot5'l25.  26,619.392  252^00 

iSS::::::  •••••"■  JS       ^^^^^^        ll ' 

aoth.         ^'SfS'SSS  233,432,620  VsOT^^ 

«lrt         :; SJ'n?2'5?»  52.686  550  ll^fi^m 

^^ ♦l.*64.247,820       ,1,504,951:55^       ~ii^:^^. 


TALUATION  OF  PBK80NAL  PEOPBBTY. 
1891. 

Resident $233,184,137 

Nonresiaent 14,854,931 

Shareholders  of  banks 73,570,450 

Totals $321,609,518 

Increase. 

Resident 

Nonresident $4,582,176 

Shareholders  of  banks _        4,609,570 

Totals " 

Total  assessed  valuation  for  1892 

Total  assessed  valuation  for  1891 

Increase  in  1892 .' 


1892. 
$225,742,545 

19,437,107 

78.180.020 
$323,359,672 

Decrease. 

$7,441,592 


1,191,746 


$7,441,592 

$1,828,264,275 

^,785,857,338 

$42,406,937 

In  the  State  and  City  Scpplbment  (see  issue  of  May  1893 
page  51),  we  furnish  the  record  of  assessed  valuations  and  tax 
rate  back  to  1861.  This  record  we  are  now  able  to  bring  down 
to  date  by  adding  the  figures  for  1893,  as  follows  : 


Yeart.  Real  BHate. 

1892 $1,504,904,603 

1891 1,464,247,820 

1890 1,398,290,007 

1889 1,331,578,291 

1888 1,302,818,879 

1887 1,254,491,849 

1886 1,203,941,065 

1885 1,168,443,137 

1880 942,571,690 

1875 883,643,545 

1870 742,103,075 

1865 427,360,884 

1861 406,955,665 


Total  A>te*»ed  SateofTate 

Vuluation.     ner$l'.000. 

f  1,828.264,27.5       $18-50 

1,785,857,338  

1,696,978,390 

1,603,839,113 

1,553,442,431 

1,507,640,663 

1,420,968,286 

1,371,117,003 

1,143,765,727 

1,100,943,699 

1,047,388,449 
608,784,355 
581,579,971 


19  00 
19-70 
19-50 
22-20 
21-60 
22-60 
2400 
25-40 
29-40 
22-50 
29-90 
19'9S 


Personal 
Estate. 
$323,359,672 
321,609,518 
298,688,383 
272,260,822 
250,623,552 
253,148,814 
217,027,221 
202,673,866 
201,194,037 
217,300,154 
305,285,374 
181,423,471 
174,624,306 

Returning  to  the  report  of  the  Finance  Committee  of  the 
Board  of  Aldermen,  we  find  that  the  aggregate  amount  of 
appropriations  included  in  the  final  estimate  for  the  current 
year  is  $35,881, 805  19.  From  this,  however,  is  deducted 
$3,000,000  on  account  of  the  estimated  revenues  available 
from  the  general  fimd  for  the  reduction  of  taxation,  leaving 
the  amount  to  be  collected  $33,881,205  19.  In  reference  to  the 
necessity  of  providing  for  deficiencies  caused  by  insolvencies, 
discounts,  rebates  for  prompt  payment,  &c.,  the  Committee  say 
that  they  have  conferred  with  the  Comptroller  in  regard  to  the 
amount  that  will  be  required  to  provide  for  and  meet  such 
deficiencies,  and  they  have  concluded  to  recommend  that  the 
sum  of  $844,350  65  be  added,  as  authorized  and  provided  by 
law,  making  the  total  amount  of  taxes  to  be  imposed  and 
levied  upon  the  real  and  personal  estate  subject  to  taxation 
for  1892  $33,735,555  84. 

The  total  amount,  they  say,  of  the  assessed  valuation  of  the 
personal  estate  of  corporations,  joint-stock  companies  or  as- 
sociations doing  business  in  the  city  of  New  York  which  are 
found  to  be  exempt  under  the  law  from  assessment  and  taxa- 
tion on  their  personal  estate  for  "  State  purposes"  in  the  year 
1892,  as  appears  by  a  detailed  statement  thereof  on  file  in  the 
Finance  Department,  is  $71,306,402. 

The  law  requires  a  special  rate  of  tax  to  be  imposed  upon 
the  personal  estates  of  corporations  which  are  exempt  from 
taxation  for  State  purposes,  differing  from  and  less  than  the 
general  tax  rate  upon  real  and  personal  estate  subject  to  taxa- 
tion for  city  and  county  purposes. 

The  total  amount  of  taxes  to  be  raised  in  1893  being  $33,- 
735,555  84,  the  rates  of  taxation  which  -will  produce  this  sum 
are  a  general  rate  upon  the  valuation  of  real  and  personal  es- 
tates subject  to  taxation  for  all  city  and  county  purposes,  and 
a  special  rate  upon  the  valuation  of  the  personal  estate  of  cor- 
porations exempt  from  taxation  thereon  for  State  purposes,  as 
follows: 

General  rate  for  city  and  county  purpoBes: 
Valuation,  $1,756,957,873,  at  1-85  per  cent $32,503,720  65 

Special  rate  for  corporations: 

VafuatloD.  $71,306,402,  at  1-7135  per  cent 1,-^2  l.a35  19 

Total  tax $33,725,555  84 

The  Committee  also  go  on  to  show  that  the  amount  to  be 

raised  by   taxation   falls  very  consi  ierably  short  of  the  limit 

fixed  by  the  Constitutional  Amendment  of  1884.  As  the  assessed 

valuation  of  the  real  and  personal  estate  for  the  year  1892  is 

$1,828,864,375,   3  per  centum  of  this  sum  would  be  $36,565,- 

285  50.     But  the  total  amount  of  the  tax  to  be  raised  for  city 

and  county  purposes  for  the  year  1892,  after  providing  for  the 

principal   and   interest  of  existing  city  and  county  debt,  and 

deducting  also  the  amount  of  the  State  tax  to  be  raised  in  said 

year  1892,  is  only  $34,984,851  63,  as  shown  by  the  following 

statement : 

Amount  of    taxes  to  be  raised  as  per  ftual  estimate, 

adopted  Dceeml.er  31  1891 $32  881205  19 

Amountadded  for  deficiencies '.'.'.'.'  .'.'.        844,350  65 

Veauet-  $33,725;555F4 

State  taxes $''398  504  91 

Principal  of  the  city  debt  as'per  fliial  Ve- 

timate  for  1892 i  190  428  36 

Interest  on  the  city  debt  as  per  flii'ai  es-    ' 

tlmat*  of  1892 6,151,770  94 

— '■ '- 8.740.704  21 

Remainder $'24,984.85168 
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Tirglnla  Ho uds.— Messrs.  Hiiiubloton  &  Co.,  of  Baltimore, 
puWishod  last  SHtunlay  in  their  circular  the  following  letter 
from  Mr.  Hugh  R.  Garden,  explaining  the  cause  for  the  delay 
in  carrying  out  the  funding  scheme  and  exchanging  the  new 
bonds  for  the  old  bonds. 
ilessm.  HiimbMon  A  Co..  Q  Smth  Street,  Baltimore,  Md. 

Gentlkmkn  :  My  atttention  has  been  called  to  a  portion  of 
your  circular  of  Jiily  16  referring  to  the  Virginia  bonds,  and 
1  write  to  you,  unofficially,  to  say  that  it  will  afford  me  great 
pleasure  at  any  time  to  give  you  any  information  in  the  pos- 
session of  the  Committee  respecting  the  progress  of  the  fund- 
ing under  the  Act  of  February  20  1892. 

I  am  glad  to  say  that  the  work  of  verification  and  delivery 
to  the  State  is  progressing  with  more  expedition  than  I  dared 
to  expect.  The  State  has  received  and  verified  about  seventeen 
million  dollars  ($17,000,000),  apd  I  think  that  work  should  be 
completed  bv  the  middle  of  ^igust. 

It  may  be  proper  to  explain  that  the  machinery  for  verifica- 
tion and  exchange  provided  in  the  Act  of  February  20  has 
neces-sitated  an  enormous  amoimt  of  detail  work  by  the  Com- 
mittee, involving  the  employment  of  a  large  force  of  expert 
clerks,  working  nine  hours  a  day  for  many  weeks. 

It  is  necessary  to  arrange  the  bonds  and  coupons  by  classes, 
numbers  and  amounts,  in  convenient  packages,  and  then  pre- 
pare duplicate  schedules,  giving  in  consecutive  order  the  class, 
number  and  amount  of  each  Dond  and  each  coupon  in  each 
package. 

Each  package,  with  its  corresponding  schedule,  is  then  sent 
to  Richmond  for  verification,  the  duplicate  schedule  being  re- 
tained by  the  Committee. 

Each  package,  wlien  opened  in  Richmond  by  the  State 
officials,  is  compared  with  its  corresponding  schedule,  and 
then  each  bond  and  coupon  is  compared  with  the  books  in 
the  office  of  the  Auditor  and  Treasurer,  and  its  class,  amount 
and  date  verified  by  the  books. 

Each  package  thus  verified  is  seiled  by  the  State  officials, 
deposited  in  a  fire-proof  vault,  in  the  joint  custody  of  the 
State  and  an  agent  of  the  Committee,  and  a  receipt  trans- 
mitted to  the  Central  Trust  Company  in  New  York  for  the 
same. 

The  number  of  detached  coupons  is  very  large,  ranging  from 
f  1'50  to  $30-00  each,  and  it  takes  as  much  time  to  verify  a 
coupon  for  51.50  as  a  bond  of  $1,000. 

As  soon  as  not  less  than  twenty-three  million  dollars  ($2.3- 
000,000)  have  been  thus  received  and  verified,  the  State  will 
declare  the  Act  to  have  become  operative  and  the  distribution 
can  be  made  by  the  Commission. 

You  will  thus  observe  that  about  three-fourths  0^)  of  this 
tedious  and  exacting  work  has  been  performed. 

There  was  much  delay  in  giving  the  order  for  engraving 
the  bonds,  because  of  the  question  which  aro-e  respecting  the 
payment  of  the  internal  revenue  tax  in  the  United  Kingdom. 
Immediately  ujwn  the  adjustment  of  that  queston  the  Commit- 
tee notified  the  Commissioners  of  the  Sinking  Fund,  and  the 
form  of  the  bond  and  coupon  was  submitted  to  the  engraving 
companies  for  bids  upon  the  work,the  Committee  agreeing  to 
guarantee  the  amount  of  the  contract  price,  if  made  with  an 
engraving  con^pauy  approved  by  it,  rather  than  delay  until  the 
Commisioners;were  able  to  certify  that  twenty-three  million 
dollars  ($23,000,000)  had  been  surrendered  and  the  Act  had  be- 
come operative.  Work  of  this  kind  is  necessarily  slow,  but  I 
sincerely  hope  that  they  will  be  able  to  make  deliveries  within 
sixty  (1(0)  days.  I  may  be  mistaken  in  this.  Some  of  our 
friends  think  it  will  take  twice  as  long. 

Very  truly  yours,  HuQH  R.  Garden. 

Bond  Propotal*  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Athena,  Ore.— Proposals  will  be  received  until  August  15 
1892  by  C.  W.  HoUis,  Chairman  of  the  Finance  Committee, 
for  the  purchase  of  $10,000  of  water  bonds.  The  bonds  will 
be  issued  in  denominations  of  $500  each,  payable  20  years 
from  date  of  issue  and  bearing  interest  at  the  rate  of  7  per 
cent  per  annum,  interest  payable  annually,  and  principal  and 
interest  payable  in  gold  coin  at  the  First  National  Bank  of 
Athena.  These  bonds  are  issued  under  authority  of  an  Act  of 
the  Legislature  of  the  State  of  Oregon,  approved  at  the  session 
of  1891. 

Auburn,  Neb.— A  petition  will  be  submitted  to  the  City 
Council  to  call  an  electi  n  t-j  vote  on  issuing  bonds  for  water 
works. 

Bayonne,  N.  J.— (State  and  City  SmrLEMENT,  page  58.)— 
At  a  meeting  of  the  Common  Council  of  the  City  or  Bayonne, 
held  Augu-it  2  l>-92,  improvement  bon  Is  of  the  city  to  the 
amount  of  $.50,000  were  awarded  to  C.  Zabriskiee  at  10203. 
The  loan  bears  interest  at  the  rate  of  5  per  cent  per  annum 
and  matures  July  1  189  '■.  There  were  several  other  bid  s  re- 
ceived. 

Cincinnati,  0.— (State  and  City  Supplement,  page  77).— 
Sealed  proposals  will  be  received  by  City  Auditor  D.  W. 
Brown  until  Aug.  27  1892  for  the  purchase  of  $450,000  of  ad- 
ditional pavement  bon  Is.  The  bonds  will  be  of  the  denomi- 
nationi  of  $500  each,  dated  Jun^  1  1892,  redeemable  on  or 
after  June  I  1902,  and  payable  June  1  1912,  with  interest  at 
the  rate  of  4  per  cent,  payable  sem'-ann  lally  at  the  American 
Exchange  National  Bank  of  New  York  City. 


Other  bonds  of  the  city  of  Cincinnati  to  the  amount  of 
I4.O0O  were  to  be  sold  on  Aug.  3  1802  by  the  B^ard  of  Tru«- 
teea  of  the  Sinking  Fund.  These  bonds  bear  interest  at  th« 
rate  of  4  per  cent. 

College  Hill,  0.— Villag*  Clerk  F.  R.  Strong  will  receive 
proposals  until  Aug.  34  1892  for  the  purchase  of  sidewalk 
improvement  bonds,  of  the  village  of  College  Hill,  to  the 
amount  of  $12,000.  The  bonds  will  be  in  danominations  of 
$50  0  eacii,  dat^d  Sept.  1  1892  and  payable  Sept.  1  1912.  They 
will  bear  interest  at  the  rate  of  5  per  cent  per  annum,  payable 
semi-annually, 

Cohinibns,  Ohio.— (State  and  City  Sdpplkment,  page  78.) 
— Under  the  head  of  "Debt  Changes"  we  give  all  the  import- 
ant facts  relative  to  the  financial  condition  of  Columbus,  and 
also  a  full  statement  of  its  debt  brought  down  to  March  81 
1892.  During  the  past  year  $776,600  ot  the  city's  bonds  were 
paid  off.  Of  these  $302,600  were  street  improvement  bonds 
and  $474,0(K)  were  water  works  bonds  which  matured  Dec.  1 

1891,  The  water  bonds  were  paid  by  the  issue  of  $400,000  of 
refunding  bonds  and  $74,000  in  cash  from  the  sinking  fund. 

Covington,  Ky.— (State  and  City  Supplement,  page  152.) 
— Proposals  were  received  by  J.  T.  Van  Home,  City  clerk, 
until  July  26  1892  for  the  purchase  of  $123,000  of  redemption 
bonds  of  the  city  of  Covington.  The  bonds  bear  interest  at 
the  rate  of  4  per  cent  per  annum,  payable  semi-annually,  and 
are  payable  both  prinoipal  and  interest  at  the  Bank  of 
America,  in  New  York  city.  The  loan  is  dated  Aug.  1  1893, 
and  will  become  due  Aug.  1,  1922. 

Cresco,  la.— An  election  will  be  held  shortly  in  this  place 
to  vote  on  the  issuance  of  $/,500  of  additioaal  school  building 
bonds. 

Duval  County,  Fla.— On  Aug.  8  1893  Charles  H.  Smith, 
Secretary  of  the  Board  of  Trustees  of  the  St.  Johns  River  Im- 
provement win  receive  bids  for  5}4  per  cent  Duval  County 
bonds  to  the  amount  of  $175,000,  maturing  20  years  from  their 
date  of  issue,  with  the  privilege  of  a  20-year  extension.  Pro- 
posals will  be  received  for  the  total  amount  of  $175,000,  to  be 
delivered  Nov.  1  1892;  also  for  the  same  to  be  delivered  as 
follows: 
Amount.  To  be  deliverett. 

$50,000 on  Nov.  1  1892 

50,000 on  Feb.  1  1893 

50,000 on  April  1  1893 

25,000 on  June  1  1893 

At  a  sale  which  occurred  on  June  13  1892  Duval  Coimty 
awarded  $50,000  of  similar  bonds  bearing  6  per  cent  interest  to 
the  National  Bank  of  Jacksonville  at  104'10. 

These  securities  are  part  of  an  authorized  issue  of  $300,000 
and  they  constitute  the  entire  debt  of  the  county.  The  pro- 
ceeds ot  their  sale  will  be  used  exclusively  for  the  purpose  of 
improving  the  navigation  of  the  St.  Johns  River  between 
Jacksonville  and  its  mouth. 

The  new  loan  will  be  found  advertised  elsewhere  in  this 
Department. 

Elkhorn,  Neb.— Bonis  of  this  precinct  to  the  amou  it  of 
$5,000  will  be  issued  for  highway  purposes. 

Elmwood  Place,  0.— Village  Clerk  John  Kindel  will  re- 
ceive proposals  until  August  30  1893  for  the  purchase  of  side- 
walk bonds  of  the  village  of  Elmwood  Place  to  the  amount  of 
$.5,000.  The  bonds  will  be  dated  September  1  1892,  and  wiU 
be  in  denominations  of  $500  each,  bearing  interest  at  the  rate 
of  6  per  cent  per  annum,  and  payable  one  boni  each  year  from 
one  to  ten  years.  Interest  and  principal  will  be  payable  at 
the  Grerman  National  Bank,  Cincinnati,  O. 

Erie,  Pa.— (State  and  City  Supplement,  page  67.) — It  is 
reported  that  the  City  Council  has  voted  to  issue  bonds  for  an 
intercepting  sewer. 

Fern  Bunk,  0.— Bids  will  be  received  by  W.  F.  Bailey, 
corporation  clerk,  until  August  23  1892,  for  the  purchase  of 
two  bonds  of  the  village  of  Fern  Bank,  O. ,  each  for  the  sum 
of  $3.10,  and  until  Au,<ust  80  1892,  for  the  purchase  of  ten 
bonds  of  the  village  of  Fern  Bank,  O.,  one  for  the  sum  of 
$9692  and  the  remainder  for  the  sum  of  $90  each  (or  less,  if 
part  of  the  assessment  in  anticipation  of  which  they  are  issued 
is   paid  in  cash.)    All  of  the   bonds  will  be  dated  Augu.st  1 

1892,  at^d  will  bear  interest  at  the  rate  of  6  per  cent  per 
annum,  payable  semi  annually,  and  both  principal  and  inter- 
est will  be  payable  at  the  Second  National  Bank,  Cincinnati, 
O.  The  $350  bonds  will  become  due  one  on  August  1  1907 
and  one  on  August  1  1912,  the   bond  for  $96*93  on  August  1 

1893,  and  the  balance  one  bond  yearly  from  August  1  1894  to 
August  1  1902. 

These  bonds  are  issued  for  the  purpose  of  providing  a  fund 
to  pay  the  cost  and  expenses  of  constructing  sidewalks  on 
county  roads. 

Helena,  Mon.— (.State  and  City  Supplement,  page  138.) — 
James  B.  Walker,  City  Treasurer,  has  called  for  payment 
$7,000  of  the  $8,000  7  per  cent  funding  b  m  Is  issued  in  1833. 
These  are  the  first  bonds  that  have  been  called  in  the  history 
of  the  city. 

Indlanapollg,  Ind.— (State  and  City  Supplement,  page 
88).  The  City  Council  of  Indianapolis  is  considering  t*ie  mit- 
ter  of  refunding  the  city's  bonded  debt,  which  is  at  present 
$1,900, .500,  at  a  lower  rate  of  interest. 

Long  Island  City,  N.  ¥.— KState  and  City   Supplement^ 
page  49  )— Bids  will  t>e  received  until  August   15    1802,  at   tne 
office  of  F.  W.    Bleckwenn,  Treasurer   of  Ling  Island   City 
for  $60,000  of  4}^  per  cent  revenue   bonds.    The  bonds  are  of 
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the  denominations  of  $500  each,  dated  July  1  1892,  and  mU 
Soome  due  July  1  1903.  They  have  half-yearly  interest 
coupons  attached,  and  the  outstanding  taxes  and  water  rents 
of  the  year  1890  are  pledged  as  an  additional  security  for  tue 
payment  of  principal  and  interest. 

Milwaukee,  Wis— (State  and  City  Supplement,  page 
100.)  Bonds  of  this  city  to  the  amount  of  $75,000  for  the  pur- 
pose of  erecting  an  almshouse  are  under  consideration. 

Mount  Airy,  N.  C.-It  was  noted  in  the  Chronicle  in 
April  that  the  City  of  Mount  Airy  would  vote  on  May  i 
1892  on  the  proposition  of  issuing  $30,000  of  water  bonds. 
We  have  since  stated  that  the  election  had  been  postponed 
until  about  the  first  of  August,  when  a  complete  plan  of  the 
■works  and  estimate  of  their  coat  would  be  laid  before  the 
people.  City  Engineer  Otto  Kochtltzky  now  writes  the 
CmONlCLE  that  the  water  works  election  has  been  indefanitely 
postpcned.  He  says  "  we  will  have  it  up  again  next  year,  1 
presume." 

Mount  Vernon,  N.  Y.-(8tate  and  City  Supplement  page 
60  )  Tax  relief  bonds  of  this  city  to  the  amount  of  $9,000  were 
sold  on  July  28  1893  to  the  Portchester  Savings  Bank  at  103-10. 
The  loan  bears  interest  at  the  rate  of  5  per  cent  per  annum, 
payable  femi-annually  at  the  Bank  of  Mount  Vernon,  and 
matures  $3,000  yearly  from  July  1  1893  to  July  1  1895. 

New  Castle,  Ind.— The  Finance  Committee  of  New  Castle 
has  been  authorized  to  issue  funding  bonds  to  the  amount  of 
$10,000  and  dispose  of  them  at  once.  The  bonds  will  be  in 
denominations  of  $500  each  and  will  bear  interest  at  the  rate 
of  6  per  cent  per  annum. 

Newport,  N.  Y.— A  special  election  will  be  held  in  Newport 
to  vote  on  the  question  of  issumg  $10,000  of  bonds  for  the 
purpose  of  buying  a  water  system. 

NewtoB,  Mass.— (State  and  City  Supplement,  page  38.—) 
City  Treasurer  John  A.  Kenrick  has  been  authorized  to  issue 
water  loan  tends  to  the  amount  of  $100,000.  The  bonds  will 
bear  Interest  at  the  rate  of  4  per  cent  per  annum  and  the  prin- 
cipal will  mature  in  1938. 

New  York,  N.  Y.— (State  and  City  Supplement,  page  50.) 
Bids  will  be  received  at  the  office  of  Theo.  W.  Myers,  Comp- 


troller of  New  York  City,  until  August  8  1893,  for  the  pur- 
chase of  3  per  cent  registered  consolidated  stock  known  as 
schoolhouse  bonds,  to  the  amount  of  $183,777  09.  Interest  will 
be  payable  semi-annually  on  May  1  and  November  1,  and  the 
principal  will  become  due  November  1  1911. 

Northampton,  Mass.— (State  and  City  Supplement,  page 
28.) — It  has  been  reported  that  bids  received  for  the  $75,000  of 
4  per  cent  sewer  bonds  of  the  city  of  Northampton  have  been 
rejected.  It  is  stated  that  the  highest  bid  was  that  of  Spencer 
Trask  &  Co  which  was  101-587.  The  loan  is  dated  July  1 
1893  and  will  be  payable  on  July  1  1903. 

Norwood,  0.— Mr.  W.  E.  Wichgar,  Village  Clerk,  will  re- 
ceive proposals  until  August  15  1893  for  the  purchase  of  four- 
teen bonds  of  the  village  of  Norwood,  O.  Four  of  these 
bonds  are  in  denominations  of  $500  each,  dated  August  15 
1893,  and  payable,  two  on  August  15  1897  and  two  on  August 
15  1898,  with  interest  at  the  rate  of  5  per  cent  per  annum, 
payable  semi-annually.  The  remaining  ten  bonds  will  be  in 
denominations  of  $137  45  (or  less,  if  part  of  the  assessment  in 
anticipation  of  which  tbey  are  issued  is  paid  in  cash),  dated 
August  13  1893  and  payable,  one  bond  yearly  from  August  13 
1893  to  August  13  1903,  with  interest  at  the  rate  of  6  per  cent 
per  annum. 

Rich  Hill,  Mo. — Notice  has  been  given  to  the  holders  of 
school  bonds  numbers  1  to  18  inclusive,  issued  on  September 
1  1882  by  the  School  District  of  the  city  of  Rich  Hill,  for  $500 
each,  and  payable  20  years  after  date  or  at  the  option  of  the 
school  district  in  10  years,  that  said  bonds  and  all  interest  due 
thereon  will  be  paid  on  presentation  of  the  same  at  the  La- 
clede Bank  of  St.  Louis,  Mo.,  on  September  1  1892,  after 
which  date  all  interest  on  these  bonds  shall  cease. 

Rome,  N.  Y. — (State  and  City  Supplement,  page  53.) — K. 
S.  Putnam,  City  Chamberlain,  notifies  us  that  the  $25,000  of 
water  bonds  of  the  City  of  Rome  were  purchased  on  July  25 
1893  by  The  Albany  Savings  Bank,  as  follows  : 

1  year  bonds  at 100-80  and  100-85 

2  "  "  101-65 

3  "  "  102-30    "     102-33 

4  "  "  103         "    lOSija 

5  "  "  103-91 


NEW   LOANS. 

$142,000 
TONAWANDA    BONDS. 

rpHB  TREASURER  OF  THE  VILLAGE  OF  TON- 
-*•  •wanda.  Brie  County,  N.  Y.,  will  sell  at  the  Coun- 
cil Chamber,  on  North  Canal  Street,  In  the  Village  of 
Tonawanda,  N.  Y..  on  the  16th  day  of  August,  1892, 
at  2  o-clock  In  the  afternoon,  one  hundred  and  forty- 
two  (US)  bonds  of  the  Village  of  Tonawanda  afore- 
said, each  in  the  average  sum  of  one  thousand  dol- 
lars, and  bearing  interest  at  the  rate  of  six  per  cent 
per  annum,  to  the  highest  bidder.    Sealed  proposal 
win  be  received  for  the  purchase  of  said  bonds  on  oi 
before  the  day  of  sate.    No  bids  for  the  purchase  oi 
bonds  for  less  than  par  and  accrued  interest  will  bt- 
raoeiTcd  or  considered.   The  said  bonds  will  be  date(! 
Aagost  1, 1882,  and  will  be  payable,  23  in  each  of  th<? 
years  180?,  1884,  iBse  and  1896  respectlTely;  24  li 
1897,  and  2a  In  1808;  on  the  Xst  day  of  July  in  eaol 
year  hereafter  for  six  years.   Said  bonds  are  issue<i 
to  secure  money  to  pay  for  improving  certain  por- 
tions of  Main,  Young  and  Adam  streets,  within  sail! 
Tillage  of  Tonawanda,  pursuant  to  an  act  passed  b- 
the  Legislature  of  the  State  of  New  York  In  1882 
entitled  "  An  Act  authorizing  the  Village  of  Tona 
wanda,  Erie  County,  N.  v.,  to  take  lands  necessary 
and  to  lay  out  and  improve,  or  alter  and  Improve 
public  parks,  gronndr,  street",  lanes,  alleys  and  pub 
He  places  therein."  The  said  Treasurer  reserves  the 
right  to  reject  any  and  all  bids  which  may  be  madi 
at  said  sale,  or  to  withdraw  from  the  sale  any  num- 
ber of  said  bonds  which  It  may  by  reason  of  premlun 
offered  become  unnecessary  to  sell. 

LOUIS  ORUBN, 
Treasurer  of  the  Village  of  Tonawanda. 
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FAIRHAVEN, 

BBLLINGHAM  BAY, 

THB  rUTURB  METROPOLIS  OF  PUGET  SOUND. 
If  destined  to  be  the  great  Manufacturing  and  Com 
merclal  Center  beoanse  It  has 
Tbel*rgest  and  Safest  Harbor  on  the  Paclffo  Coast 
tS!!^'!^*~  "'  a-IJwsent  Agricultural  Land 
The  BoetMaoilSoent  PoresU  of  Timber  In  the  worid . 
Tke  (MM  natural  Town  Site  and  Water  Front 
I^ense  Veins  of  the  Best  Coal  In  the  West  whlcl 
prodBoes  a  ooke  equal  to  Pennsylvania.  Iron.  Silver 
iMd.  OoM  and  other  ore..  Kitensivo  Quarries  oi 
mat  iMidstone  for  building  purposes.  Valuable  In 
nnnaUon  oao  be  had  of 

THB  PAIBHATKN  LAND  COIHPAMY. 
FAIRHAVEN, 

WASHINGTON. 


5  1-2  Per  Oent  Bonds 

TO  BE  ISSUED  BY 

Duval  County,  Florida, 

FOR 

St.  John's  River  ImproTement. 

Total  authorized  Issue  8300, 000,  to  run  20  years, 
with  privilege  of  iO  years,  under  Act  of  Legislature. 
Validity  affirmed  by  Supreme  Court  of  Florida.  In- 
terest payable  semi-annually  in  New  York  and 
Jacksonville.  Assessed  value  of  taxable  property 
18,801,769,  based  on  one-third  of  actual  value. 

NO  OTHER  DEBT. 

$40,000  cash  in  treasury.    Sealed  bids  received  for 

8173,000  of  this  issue  deliverable  November  1. 

1882.    Also  bids  for  same  to  be  delivered  as  follows, 

vis.: 

830,000       on  November  1,  189!^ 

30.000 ou  February  1.  1893 

5i>,000 on  April  1,  1893 

■^3,000 on  Jane  1,  1893 

No  bids  considered  at  below  par. 
Bids  opened  on  August  8  next,  at  noon,  at  the 

Board  of  Trade  Rooms,  Jacksonville,  Fla. 
For  further  information,  address 

CHAS.  H.  SMITH,  Secretary, 

JACKSONVILLE,  FLA. 

Mortgage    Loans 

IN 

TEXAS. 

NO  COMMISSIONS  charged  borrower  orlender  nntll 
loana  hare  proven  good. 

FHANCIS    SMITH    A.    CO., 

BAR    ANTONIO,   TEXAS. 
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Lamprecht  Bros.  &  Co., 

BANKBRS. 

MUNICIPAL    BONDS. 

Cleweland,  Oblo,  Perrjr-Parne  B'Id'g 

Boaton,  fflaaa.,  51  State  Street. 

New  York,  1 1  WaU  Street. 


$50,000 
3  1-2  Per  Cent 

BUFFALO,    N.   Y., 

Refunding  Bonds. 

DATED  JUIiY  1,  189'^. 

DUE  JULY  1,  191!2. 

INTBRB8T  PAYABLE  SEMI-ANNUALLY  AT 
THE  GALLATIN  NATIONAL  BANK,  NEW  YORK. 

PRICE  103-33  AND  INTEREST. 

N.   W.    Harris    &    Co., 

BANKERS. 

15   WALL    STREET,    NEW    YORK. 
CHICAGO.  BOSTON. 


$80,000 

PRINCE    ttEORSE'S    COCNTY,    MD., 
S  Per  Cent  Bonds  of  1922. 

$60,000 

CITY    OP    NASHVILLE.    TENN., 
4  1-2  Per  Cent  Bonds  of  1922. 

FOR  SALE  BY 

FISHER    &    SHAW, 

4  Sontli  CalTcrt  Street, 
BAI.1IMORE,  MARTLAIfD. 


AcoustB,  1802.] 
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The  bonds  bear  interest  at  the  rate  of  4  per  cent  per  annum, 
payable  January  and  July,  and  mature  |10,000  yearly,  be- 
ginning; on  August  1,  1898. 

Sundusky,  Ohio.— (Stath  and  CitySupplembnt,  patfe  83.) 
The  following  is  a  list  of  Ihe  bids  received  on  July  80  1892  for 
the  5  per  cent  dock  and  wharf  iiuprovemBnt  bonds  of  the 
City  of  Sandusky  to  the  amount  of  $75,000,  maturing  at  the 
rate  of  $2,000  yearly  from  August  1  1897  to  August  1  1911, 
and  then  at  tlie  rate  of  $3,000  yearly  from  August  1  1913  to 
August  1  1926.  This  statement  is  sent  us  by  Mr.  A.  W.  Miller, 
City  Clei  k  of  Sandusky. 

Name.  BUI. 

Geo.  A.  Lewis  A  Co.,  of  Chloago,  ni f72,477  50 

Ijiniprecht  &  Co  ,  of  CloTelann.Ohlo 79,357  50 

N.  W.  Hi<rrl9*  Co.,  of  Chlrauo,  111 79.032  25 

E.  C.  .Tones  &  Co.,  of  Now  York  City 76.6S7  50 

Gay  A  Stanwood,  of  Bontoii,  Mass 79,605  00 

SeasoDffood  A  Msy<^r,  of  Ciuolunatl,  Obio 70,170  57 

Eanliable  Mort«mge  Co.,  of  Now  York  City 77,62 "i  00 

E.  H.  RolUiis  &  Sons,  of  Chicago,  111 79,627  50 

epltzcr  .t  Co.,  of  Toledo,  Ohio 77,682  00 

tliiiil  Natioual  Bank  of  SandUBky,  Ohio 79,037  50 

Fhtsou,  I.eaeh  4  Co.,  of  Chicago,  lU  80,677  50 

SpencerTraak  A  Co.,  of  Boston,  Mass 79,417  50 

Blair  A  Co.,  of  New  York  aty 77,813  GO 

Farson,  Leach  &  Co.,  of  Chicago,  111.,  bid  $80,677  50,  which 
was  $1,050  over  the  rest.  The  next  hi^chest  was  thit  of  E  H. 
Rollins  &  Sons,  of  the  same  place.  The  bids  were  submitted 
to  the  City  Council  for  approval. 

Salt  Lake  City,  Utah.— (State  and  City  Supplement, 
page  13-1.) — Messrs,  Blair  &  Co.,  of  New  York  City,  are  offer- 
ing for  sale  the  $300,000  of  public  improvement  bonds  recently 
issued  by  Salt  Lake  City.  The  bonds  bear  interest  at  the  rate 
of  five  per  cent  per  annum,  payable  January  and  July  in  New 
York  City.  The  loan  is  composed  of  coupon  bonds  of  the  de- 
nominations of  $1,000  each  and  matures  July  1  1912,  but  is 
subject  to  call  after  July  1  1903.  The  city's  total  debt,  includ- 
ing this  issue,  is  $1,500,000. 

Spencer,  la. — The  citizens  of  Spencer  have  voted  $10,000  of 
bonds  for  their  proposed  new  high  school  building. 

Snnimit  County,  0. — Notice  is  given  by  Chas.  W.  F.  Dick, 
County  Auditor  of  Summit  Co.,  Ohio,  that  proposals  will  be 
received  until  August  16  1893  for  $ao,000  of  Summit  County  I 


I  bonds.  The  bonds  will  b«  dated  August  15  18M  and  will 
I  bear  interest  at  the  rate  of  6  per  cent  per  annum,  payable  semi* 
I  annu  illy,  and  l>oth  principal  and  interest  will  be  payable  at 
the  County  Treasurer's  office.  The  loan  is  cooiposed  of 
coupon  bonds  of  the  denominations  of  $1,000  each  and  will 
mature  $6,000  yearly  from  August  15  1893  to  August  15 
1897. 

Superior,  Wis.— {State  and  City  Supplement,  page  100.) — 
Five  per  cent  gold  bonds  of  the  city  of  Superior  to  the  amount 
of  $1.')0,000  have  recently  been  awarded  to  Blair  &  Co.,  of  New 
I  York.  The  loan  is  composed  of  coupon  bonds  of  the  denomi- 
nations of  $1,000  each,  payable  Jan.  2  1912.  Interest  payable 
I  January  and  July  in  New  York  City.  Thes-*  bonds  are  issued 
for  the  purpose  of  constructing  and  completing  six  new  school 
buildings  and  the  purchase  of  the  necessary  sites  therefor. 

Tttcoma,  Wash.— (State  and  City  Supplement,  page  144.) 
— The  people  of  this  city  will  soon  vote  on  the  issuance  of 
bonds  for  a  water  supply. 

Tonawanda,  N.  T.— (State  and  City  Supplement,  page  54.) 
Bids  will  be  received  until  August  16  1893  by  Louis  Oruen, 
Village  Treasurer,  for  $142,000  of  street  improvement  bonds. 
The  loan  will  be  dated  August  1  1893,  and  bear  interest  at  the 
rate  of  6  per  cent  per  annum  payable  part  yearly  from  July  1 
1892  to  July  1  1898,  For  further  particulars  with  regard  to 
loan  see  advertisement  in  this  Department. 

Waltham.  Mass.— (State  and  City  Supplement,  page  81.) 
— ^In  order  to  reduce  the  amount  required  yearly  to  1^  placed 
in  the  sinking  fund  the  city  of  Waltham  is  about  to  make  a 
proposition  to  the  holders  of  its  bonds  to  the  amount  of  $128,- 
000  ( which  were  issued  this  year)  and  due  in  10, 12  and  15  years, 
to  exchange  the  same  for  8  i-year  bonds.  This,  together  with 
other  reductions,  will  materially  reduce  the  tax  rate. 

West  Chicago,  III.— {State  and  City  Supplement,  page 
90.)— Cuthbert  McArthur,  Secretary  of  the  Board  of  Park 
Commissioners  of  West  Chicago,  notifies  ue  that  the  $500,000 
of  bonds  recently  advertised  were  awarded  to  the  North 

^p*  For  otber  proposals  see  next  pas*. 
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BOND  INVESTMENTS. 


26,000  City  of  Boston  4,  Januiry,  1899 
25,000  City  of  Cambridge  4,  May,  1902 
25,000  City  of  Dover  4,  April,  •  1912 
20,000  City  of  Grand  Rapids  4 1-2,  1906 
20  000  Town  of  Johnston,  R.  I., 

Gold  4, 1917 
25,000  City  of  Lynn  4,       -       -      1922 

26.000  City  of  Springfield  3  12, 

Gold,  1907 
26,000  City  of  Tannton  4,  •  1922 
10,000  City  of  Woburn  4,  •  1904 
10.000    "  "       4.        -        1905 

£10,000  City  of  St.  Louis  Gold  *.)  jgjj 
payable  In  New  York  or  London. ) 


NEW  LOANS. 


WE  OFFER  THE  ABOVE  SUBJECT  TO 
SALE. 

Blake   Brothers   &    Co., 

28  STATE  STREET,  BOSTON. 
6  NASSAU  STREET,  NEW  YORK. 

FOR 

Reliable  Colorado  Securities 
or  Investments 

Please    write    or    apply    to 

The  Gurley  Investment 

Company, 
de:vver,  COL.O. 

Capital  and  Snrplua,         -         $500,000 

ESTABLI3UED  17  YEARS. 

MUNICIPAL   SECURITIES 

OF 

PITTSBURG     XXn    VICINITY 

Dealt  in  by 

Jas.    Carothers, 

So  FOURTH  AVE.,  PITTSBURG,  PA. 


$200,000 
6   PER    CENT   GOLD 
Portland,  Oregon,  Consol- 
idated Street  Ry.  Co. 

Fir«t  Mortgage  Sinking  Fond  Bonds. 

DATED  JULY  IST,  1892.    DUB  JULY  18T,  1922. 

Redeemable  after  .luljf  Ist,  1902  at  106. 

Redeemable  after  July  1st,  1912  at  par. 

Interest  payable  semi-annually  In  New  York. 

Send  for  circular  giTing  full  description  and  price. 

E.    H.    Rollins  &  Sons, 

36  WALL  STREET,  NEW  YORK, 
CONCORD,  N.  H. 


S30,000 
Leiiigh  Valley   R'y   Co., 

OF  NEW  YORK, 

l8t  Mortgage  4 1-2  Per  Cent  Gold  Bonds. 

DUE  JULY,  1940. 

Principal  and  Interest  Guaranteed  by  the  Leblgh 

Valley  RR.  on  each  Bond. 

PRICE  AND  DATA  ON  APPLICATION. 

C.   H.  WHITE  &  CO., 


*a&74  B'way. 
NEW  YORK, 


Merchant*'  Nnt.  Bk.  Bds. 
TAC;OinA,  WASH. 


6%  INVESTMENTS  6% 

FIRST  MORTGAGE  GOLD  BONDS, 

Amonntn  8300  to  810,000. 

GOLD  DEBENTURE  BONDS, 

3,  7  and  10  Yean, 

ATLANTIC  TRUST  CO.,  NBW  YORK,  TRUSTHB 

Amonnt*  8100  to  81,000. 

A  FEW  CHOICE 

7  PER  CENT  FIRST  MORTGAGES. 

Write  (or  Deeoriptlon. 

Lombard  Investment  Co. 

130  BROADWAY,  MEW  \  ORK. 

WM.  FRANKLIN    HALL 

BOOK8  ACCOUNTANT  audited 

H«w  tormi  designed  for  books  of  aocoanL 

atttUmtnt  0/  JfiMltmit  Eitatu, 

il8  Bzohange  BalldHw,  68  Stat*  8tre«t  Bocton. 


NEW  LOANS. 

NEW    LOAN. 

S75.000 
City  of  Sandusky,  Ohio, 

DOCK  IMPROVEMENT  6?. 

Price  and  Partlcalars  on  appllcatloB. 


FARSON.  LEACH  &  CO., 


CHICAGO. 
113  Dearborn  Street. 


MEW  YORK, 
3  Wall  Street. 


THE 

Lewis    Investment    Co., 

DE8  MOINES,  IOWA. 

CAPITAL  PAH)  Up,        -  »1 50,000. 

Choice  Inveatments  In  the  moat  Coneerra- 

tlve  Field  In  the  Weet. 

Oaaranteed  First  Mort- 
gages on  improTed  landg 
n  Iowa  and  Eastern  Nebraska.  Safe  and  Deairsble. 
Qiy  PCD  PCyT  Debenture  Bonds,  secnr- 
OIA  r  Cn  bCn  I  ed  by  deposit  of  rir«t 
Mortgage  Loans  with  an  Eastern  trustee.  FirTKiN 
Years'  Sccckssfcl  ExrKnuNc*.  Bind  fob  Pam- 
phlet. 

GEO.  H.  LEWIS, 

President. 


SIX  PER  GENT 


W.  A.  H0TCUKI8S, 

Aot'g  Secretary. 


G.   R.   Voss, 
Commercial   Paper, 

Bonds,    Stocks  and  Inrestmant  SeonritlM. 
606  FIRST  NATIONAL  BANK  BDILDIMa, 

Omaha,    Nebraska. 
W.    J     Hayes   &  Sons, 

BANKKRSI, 

Dealers  in  MUNICIPAL  BONOS. 
street  Railway  Bonds  and  other  high  grade  in- 
Testments. 
143  Superior  St., 

t'leveland. 
7  Exchange  Place, 


10  WALL  STREET, 
NEW  TORE. 


B««ton  

ORbl«  Addr«M,  "aRNNSTH.' 
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American  Loan  &  Trust  Company,  at  104-133  cents  on  the 
dollar  and  accrued  interest.  The  following  is  a  list  of  the  bids 
received : 

First  NaUonal  Bank  of  Chicago  bid  >s  per  cent  premium  and  accrued 
IntorM  ^^jjj^j  j^jj        ijjj  J  accrued  Interest,  and  a  premium  of  .*1 1,000. 

NortU  American  Loan  <&  Trust  Co.  bid  101-122  cents  on  Hie  dollar 
and  accrued  Interest.  ...  ■       „» 

Farson,  Leach  &  Co.  bid  par  and  accrued  interest,  and  a  premuiu  of 

}l  w'  Harris  &  Co.  bid  par  and  accrued  Interest,  and  a  premium  of 
<io',iii. 

The  bonds  bear  interest  at  the  rate  of  5  per  cent  per  annum, 
payable  semi-aimually,  and  both  principal  and  interest  are 
payable  at  the  office  of  the  West  Chicago  Park  Commission- 
ers The  entire  loan  will  be  payable  within  twenty  years 
from  July  1 1891. 

WilmiliKton,  0.— Bids  will  be  received  until  Aug.  15  1892 
for  the  purchase  of  $10,000  of  5  per  cent  Town  Hall  Improve- 
ment bonds  of  the  village  of  Wilmington.  The  bonds  wiU  be 
dated  Aug.  1  1893,  and  will  become  due  part  yearly  from 
Aug.  1  1907  to  Aug.  1  1911,  with  interest  payable  seaai- 
anoually. 


STATE  AND  CITY  DEBT  CHANGES, 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  State  and  City  Supplement. 
Some  of  these  reports  are  whoUy  new  and  others  cover  items 
«f  information  additional  to  those  given  in  the  S0PPLBMBNT, 
and  of  interest  to  investors, 

Montana— Meagher  County.— {State  and  City  Supple- 
HENT,  page  138.)  We  give  below  a  state  m  ent  of  the  debt 
valuation,  &c.,  of  Meagher,  which  has  been  corrected  to  date 
by  means  of  a  special  report  from  County  Treasurer  J.  C, 
Tipton. 

County  seat  is  White  Sulphur  Springs. 


LOANS-  IfAs"  Due. 

Court  House  and  Jail — 

7s,  JiU,  $10,000 July  1, 1897 

7s,  J&J,       5,000 July  1,  1898 

Funding  Bonos— 

78,  J&J,  .$15,000 July  1,  1895 

7s,  J&J,    13,000 July  1,  1896 

78,  J&J,    50,000 Jan.  1,  1902 

Redemption  Bonds — 

7a,  J&J,  $20,000 Jan.  1, 1893 

Bonded  debt  July  1  '92..  $113,000 
FloatiU£t  debt 50,000 


Total  debt .f  163,000 

Sinking  fund 6,800 

Net  debt  July  1  1892....     156.200 

Tax  valuation,  real 2,659,885 

Tax  valuation,  personal. 2,795,015 
Total  valuation  1892.... 5,454,930 
Assessm't  same  as  actual  value. 
State  tax  (p'r  $1,000)  '91.       $2-50 
County  tax  (per  $1,000)..         900 

Average  school  tax 400 

Population  in  1890  was 4,749 

Population  in  1880  was 2,743 


OPTIONAL.— The  bonds  of  this  county  are  all  redeemable  three 
years  from  date  of  Issue  excepting  the  $50,000  funding  bonds  due 
1902. 

INTEREST  on  the  $50,000  funding  bonds  due  1902  is  payable  a 
the  Fourth  National  Bank,  N.  Y.;  on  all  other  bonds  at  the  First  Na- 
tional Bank,  San  Francisco,  at  White  Sulphur  Springs,  or  by  Kountze 
Bros.,  New  York  City. 

Utah— Weber  County.— We  give  below  a  statement  of  the 
financial  condition  of  Weber  County,  which  we  liave  received 
this  week  from  John  A.  Boyle,  County  Treasurer.  No  report 
from  this  county  appeared  in  our  recent  Supplement. 

County  seat  is  Ogden. 


LOANS—  Wlien  Due. 

IMPROVE.MENT  AND  FUNDING- 

5a,  J&J,  $70,000 June  14, 1912 

Subject  to  call  after.  June  14,  1902 
Bonded  debt  July  20,  '92. .$70,000 
Floating  debt  July  1  '92..   40,000 


Tax  valuation  1892... $17,300,000 
Assessment  ^a  to  %  actual  value. 

County  tax  (per  $1,000) $3  00 

Poor  and  school  tax 100 

Population  1890  was 22,723 

Population  1880  was 12,344 


INTEREST  is  payable  at  the  County  Treasury  or  at  the  Chemical, 
National  Bank,  New  York  City. 

Washington— Spragne. — The  following  statement  of    the 
debt,  valuation,  &c.,  of  Sprague  has  recently  been   received. 
Mr.  John  Barlot  is  Town  Treasurer.   No  repart  from  this  place 
appeared  in  our  Supplement. 

Sprague  is  in  Lincoln  County. 

LOANS—  "^'f'l  Due.  |  Total  del)t  July  1 1892.. ..$40,000 

ELECTRIC  Light  and  Water—       Tax  valuatiou,  real $645,800 

69,  J&J,  $35,000 July  1,  1912    Tax  valuation,  personal.   120,000 

Bonded  debt  July  1  1892  $35,000    Total  valuation  1892 765,800 

Floating  debt 11,000  |  Population  1890  wa 1,689 

INTEREST  is  payable  in  New  Y'ork  City. 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BONDS, 

Membera  New  York  Stock  Exchange, 

Chicago  Stock  Exchange. 

187-189  DEARBOKN  STREET, 

Chicago,  Ill§, 

Private  Wire  to 

I.  t.  a.  WORMSER,  NEW  YORK. 

FLOWER  A  CO..  NEW  YORK. 

R.QLKNl)INNINa  &  CO.,  PHILADELPHIA. 

Special  aitenilon  sWen  to  ont-of-town  busi- 

neu.    Correspondence  auUcited. 

/.  B.  Bansi.  Member  New  York  Stock  Exchange 
D.  M.  CCMM INOB.  Member  Chicago  Stock  Exchange 

Breese  &  Cummings, 

BANKERS  AND   BROKERS, 
111    AND  113   inoNROE  STREET, 

CHICAGO 

Becnrltlee  luted  In  New  York,  Boston  or  Chloeuo 
Oerrted  on  oonserratlTe  marglnB. 


A.  O.  8LAU0HTBB,  Member  N.  Y.  Stock  Bicbange 
WM.  T.  BAKER,  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  LA  SALLE  STREET, 
CUICAOO,  ILLS. 

ChlOKco  SeoBritlea  Beaghl  and  Sold. 


Henry    C.    Hackney, 

113  DEAKBORN  ST.,  CHIVAOO. 

MiTESTMEMT  SECURITIES 

BOUGHT  AND  SOLD. 

Member  Ctaloago  Stock  Exchange. 

CORRESPONDENCE   SOLICITED. 


Cahn   &   Straus, 

BANKERS, 

ViH  I.A   SAl.LE  ST..   CHICACiO. 

A  Uenrral  Banking  Bualnrea  Tranaacled. 

riBOT  MORTO  AOB  LOANS  ON  IMPROVED  CITY 

REAL  BSTATB  FOB  SALE. 

MCBben  of  (be  Chicago  Stoek  Bzobanga. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAOO, 

»'i,  94  <jt  9«  WASHINGTON  STREET. 

Capital,  pnld-np 81,600,000 

Undivided    earnlnga.    Including 

eurplUR 'Z'^O.OOO 

Oepoalted  with  State  Auditor.  .       '^00,000 

GOARANTEB8  TITLES  TO  REAL  ESTATE. 

Offera  Investorg  In  real  eatate  aecuritlea 
protection  aflTorded  by  no  other  arstein  of 
doing  bualnesa. 

I«  aothorlied  by  law  to  act  a»  Registrar  of  Stocks 
nd  Bonds,  Executor,  Receiver  and  Trustee  for 
restates.  Syndicates,  Individuals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
irom  the  assets  of  the  Company. 

CORRESPONDENCE   SOLICITED. 

OFFICERS: 
QWYNN  GARNBTT,  President. 

A.  H.  SELLERS,  Vice-President. 
ARCHIBALD  A.  STEWART,  Secretary. 

CHA8.  R.  LARRABEB,  Treasurer. 
DIRECTORS: 
Ghrvnn  6«nett,  Chas.  W.  Drew. 

W.  D.  Kerfopt.  John  P.  Wilson. 

George  C.  Walker,  Edson  Keith, 

t25°  S-  i'ux'tall,  Geo.  M.  Rogue. 

John  DeKoven,  A.  H.  Sellers. 

Samuel  B.  Chsse. 


W.  C.  Gondy, 
A.  W.  Green, 


COUNSEL: 


John  P.  Wilson. 
A.  M.  Pence, 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL    PAPER, 

100  WashlDgton  Street, 
CHICAGO,    IL,L,. 


Fred.  G.   Frank  &  Bro. 

LOCAL  SECURITIES  A  SPECIALTY. 
99  WASIilNCiTON    STREET,   CHICAGO. 

_^ Correspondence  Invited. 

ATLANTIC  MLTUAL  INS.  CO.  SCRIP 

Dealt  In  by 

AUGUSTrS    FEOYI>, 

3i  PINK  STREET,  NEW  VORK. 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    lEE. 

CAPITAL  AND  SURPLUS,   ■  S3.-^30,00« 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  is  directly  under  the  jurisdiction  and 
aujperviston  of  the  State  of  Illinois,  is  a  LEGAL 
DBPOSITOKV  for  Court  Moneys,  and  Is  authorised 
to  act  as  TRUSTEE,  KXBCUTOB,  KECBIVER  and 
ASSIGNEE  for  ESTATES.  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President. 

Wm.  H.  Mitchell.  Second  Vice-President, 
Wm.  H.  Reld,  Third  Vice-President 
James  S  Gibbs,  Cash'r.    B.  M.  Chattell,  Ass't  Casb>r  \ 

DIRECTORS 
John  McCaffery,  John  B.  Drake 

L.  Z.  Lelter.  Wm.  U.  Keid, 

Wm.  H.  Mitchell,  John  J.  Kfttchell 

Wm.  G.  Hlbbard.  J.  C.  McMullin. 

D.  B.  Shipman,  J.  Ogden  Armour' 

Frederick  T.  Haskell. 


The  Jennings  Trust  Co., 

186  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP, 
SURPLUS. 


$500,000 
$40,000 


NEGOTIATES  GROUND  RENTS  in  the  OtT  o 
Chicago.  Takes  entire  charge  of  estates.  Acta  aa 
agent  for  the  registration  and  transfer  of  bonds  and 
stocks  and  the  payment  of  coupons,  Interest  and 
dividends.  Authorized  by  law  to  receive  and  exeonto 
trusts  of  every  character  from  courts,  corporation! 
and  Individuals.  A  legal  depository  for  court  and 
trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  of  money, 
which  may  be  made  at  any  time  and  withdrawn  after 
Ove  days'  notice,  or  at  a  axed  date. 

TRUST  FUNDS  AND  TRUST  INVESTMENTS 
are  kept  separate  and  apart  from  the  assets  of  the 
Company. 


J.  B.  WALSH,  President. 

CHAS.  II.  nuLBCRD.  Vice-President. 
FRANKLIN  UATHBWAY,  Secretary. 
SAMUEL  D.  WARD.  Treasurer. 

LTMAN  A.  WALTON,  Cashier 


AND  W 
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HUNT'S    MEHCHANTS'    MAGAZINE, 

RBt'KffiSBNTIMO   THB    [?JDU3rKlAL  AND  COMMKaUiAL  INTERESTS   OP   THE    UNITED   STATES 

BnMn  i1  aoourdtiiK  to  A.at  of  ConxreSB,  In  tlie  year  1892,  by  Wm.  B.  Oami  <k  Co.,  In  the  oHIoe  of  the  Librarian  of  Coai^esii,  Waahtnicton,  D.  O. 


VOL.  55. 


SATirKDAY.  AUGUST  13,  1892. 


NO.  1,41  d. 


JSJtit  Cltrouicljc. 


Terms  of  Snbscription— Payable  in  Adrance: 

r'-.r  One  Year $10  00 

i?>t  Six  Months 6  00 

rJjropcan  Subscription  (inrludhie  postage) 12  00 

faropean  Subscription  Six  Months  (iDChiding  postage).      7  00 
Annual  Subscription  in  London  (inoluding  postage)....  £2  10s. 

Six  Mos.  do.  do.  do.  «1  10s. 

Ihe  INVKSTORS'  Supplement  of  160  pages  Is  Issued  ever.v  other 
month,  on  the  last  Saturdays  of  Jan.,  March,  May,  July,  Sept.  and 
Kor.,  and  furnished  without  extra  charge  to  all  subscribers  of  the 
CliRoNin.E. 

The  State  ani>  Citt  Supplement  of  184  pages  is  also  given  to  every 
yearly  sulisirilicr of  the  Chronicle. 

Bub.siriptlous  will  be  continued  until  definitely  ordered  stopped.  The 
p  nblislicru  cannot  be  responsible  for  remittances  unless  made  by  drafts 
or  Post  onice  money  orders. 

File  covers  arc  sold  at  50  cents  each,  and  to  new  subscribers  for  a 
rear  one  file  cover  is  supplied  without  charge ;  postage  on  the  same  is 
18  cents. 

Terms  of  AdTcrtlsIng— (Per  inch  space). 

Onetime $3  50  I  Three  Months     (13  times).. $25  00 

One  Month  (4  times)..  11  00    Six  Months         (26     "     )..  43  00 

Two  Months         (8     "     ).     18  00  I  Twelve  Months  (52     "     )..   58  00 

Ijondon  AEents : 
Messrs.  Edwabds  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
•oriptlons  and  advertisements,  and  supply  single  copies  of  the  paper  at 
Is.  each. 

wit  I  nil   n    niNi  (HVILLIAn   B.   DANA  Sc  Co..  Pnbllabers, 
johS  o    MoTn        i  10*  William  Street,  NEW  YOHK. 

tvHs  o.  tLOTD.      I  p^,g^  Office  Box  958. 


CLEARING  BOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
*iiat  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Aug.  13,  have 
been  1989,267,299,  against  11,090,708,792  last  week  and 
f935,802,918  the  corresponding  week  last  year. 


of  11  per  cent,  while  for  the  remainder  of  the  country  the 
( xcess  reaches  10-8  per  cent.  The  most  Important  gains,  so 
far  as  percentage  is  concerned,  have  been  at  Houston,  45-6 
per  cent ;  Memphis,  33  ;  Des  Moines,  32-7,  and  Grand  Rapids, 
294  per  cent. 


New  Torlr 

Sain  ol— 

(Stocks »7iarM.) 

(Cotton bales,') 

(Grain bushels.) 

(Petroleum bbls.) 


Boston 

I'roTidence.... 

Hartford 

New  Haven... 
Sprinctle.d. ... 
Worcester. ... 

Portland 

Lowell 

Now  Bedford.. 


Wetk  Endino  August  6. 


Total  New  England.. 


Philadelphia 

rittsburB 

Baltimore 

BuffKlt. 

Washington.... 

H<  Chester 

Syracuse 

WIlmlnKton 

Blngtiamton 


OutARines 

Weik  Bniint  Attgust  13 

Returns  t}y  TrlegrapK 

1898. 

1891. 

$437,834,494 
63.094,221 
42,311,169 
12.193,468 
e6„S46,0O0 
19,374,S;4 
4,6£G,203 

PtrCsnt. 

New  York 

»448,e22,P33 
70,7(0,831 
47,897,656 
1?,  162,824 
77,947,000 
20,787,802 
8,2-.ia,730 

$t'8?,33S,608 
1 85,07 1,19.S 

t818,4tS,O0"2~ 
170,864,297 

+2-8 
+12-1 
+132 

-0-8 
+17-6 

+7  0 
+14-6 

Boflton 

PhUkdelplua 

BAltliDore..... ,,. 

-Ohloago .-.  .... 

et  Loms 

Kew  Orleans 

Seven  cities,  6  days 

-Other  cities,  8  days 

$846,710,432 
124,637,418 

+6-0 
+8-4 

Total  all  cities,  8  days.... 
oltlea,  1  day 

$770,342,880 
184,960,(68 

:+6-2 

+10-3 

Total  all  cities  (or  week... 

$989,267,298 

$925,302,818 

+6-9 

Total  Middle. 

Chicago. 

Ctnclncati. 

Milwaukee... 

Detroit 

Cleveland. 
Colnnibns. 
Indian  apollr. 

Peoria 

Grand  Rapid; 

Lexington 

Total  Middle  Western. 

Siin  Francisco. 

Portland 

Salt  Lake  City 

Seattle 

I  Tacoma 

'  Los  Anneies 

1  Great  Falls 

'  lielena 

I 

j     Total  Paolflc 

Kani-as  City 
J  Minneapolis 

St.  Paul..  .. 

Omaha — .. 

.  Denver 

■  Dulnth 

8t.  Joseph.. 

Sioux  City..... 

Des  Moines.... 

Wichita 

Lincoln 

Topeks 


607,361,776 

(1,260.643) 

(499,300) 

(19,969,900) 

(452,000) 

96,230.618 
6,626,100 
2.060.621 
1.460,974 
1,368,826 
1,221,385 
1.366.404 
785,062 
641,575 


110,516,486 

68,628,808 

14,824,928 

14.394,606 

8.784,817 

2.069,549 

2,218.440 

979,810 

963,3b2 

249,700 

113,113,840 


1891.       I  P.  Cent 


Week  Bnd'o  July  3 


189Z. 


547,308,230 

(966.370) 

(148,800) 

(27,216,350) 

(818,000) 

96,050,415 
4,740,200 
1,906,178 
1,366,195 
1,100,001 
1,086,419 
1,248.488 
6fil.094 
413,799 


107,749,78; 

68,646,674 

12,024,031 

16,198,621 

9,49)<.g28 

1,740,166 

1,850,422 

880,126 

827,977 

228,900 


101,146,314 


+11-0 

(+30-C) 
(+12  61 
f— 28-7) 
{-4o-7 

+12 
+16  8 

+3-6 

+6-3 
+14-2 
+12-4 

+96 
+18  8 
+30-9 


+2-6 

+17-0 

+23-3 

—7-1 

—75 

+189 

+19-9 

+180 

+16-4 

+91 


+118 


632.946,868 

(987.123) 

(744.700) 

(20,557,200) 

(24,000) 

84,152.961 
4,873,100 
1,751,575 
1,303,105 
1,170,097 
1,061,402 
1,180,176 
666,587 
451,109 


96,612,411 

62,871,166 

14,765,028 

12,822,791 

7,612,489 

1.631,810 

1,663,369 

762,273 

938.588 

251,90« 


103,159,113 


P.  Cent. 


+8-8 

j+61-l! 
(— 43-2) 
(— 96-5) 

+1-7 

+10-8 

+10-8 

+9-7 

+16-9 

-8-8 

+6-8 

—6-7 

+27-0 


+2-8 

+21-1 
4-28-7 

-4-9 
-11-4 
+14-1 

-0-6 
+16-0 
4-13-0 

+5-4 


+13'1» 


The  full  details  of  clearings  for  the  week   covered  by  the  st.  l  ouis 

Above  statement  will  be  given  next  Saturday.     We  cannot,  o^  ijai^iw''^' 

-eourse,  furnish  them  to-day,  bank  clearings  being  made  up  by  Kit.h'^'"cd 

the  various  clearing  houses  at  neon  on  Saturday,  and  hence  in  oaivStSn 

the  above  the  last  twenty-four  hours  of  the  week  have  to   be    Na«"hTine 

Norfolk 

Dallas 

Fort  Wortli 
BlrmlnghaiD 

Waco 

Cbattaiiooga 

SaTannah 

Atlanta 


In  all  cases  estimated,  as  we  go  to  press  Friday  night.  Bek.w 
•  re  our  u*ual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returra  for  the  period  ending  with  Saturday 
noon  August  6,  with  the  comparative  totals  in  1891, 

The  aggregate'of  clearings  for  the  week  is  one  hundred  and 
twenty-four  millions  of4.dollar8  greater  than  for  the  week  end- 
ing July  80,  and  compared.with  July  23  also  records  a  very 
considerable  increase.     Speculation  in  share  properties  on  the    Montreal 
New  York  Stock  Exchange  has  been  more  activa  than  in  the    ISmiS 
preceding  week.  uiS!mo^' 

of  I'n'^r^^ilr/'l"  ^v^'  T  *'H  "^^^^^  clearings  show  a  gain      toui  c»..d.. 
oi  10  U  per  cent,  the  New  York  figures  exhibiting  an  increase    " 
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STATE  AT^D  CITY  D£f  AUTM^WT. 

See  pages  265,  266,  267,  26S  and  269  for  our  State 
and  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bondi 
will  likewise  be  found  on  the  same  and  following  pages. 

THE  FINANCIAL  SITUATION. 
The  most  conspicuous  event  of  the  week  has  beien  the 
drop  in  the  price  of  silyer  bullion  to  a  lower  figure  than  it 
has  ever  before  reached.  That  fact  we  consider  is  of  chief 
moment  because  it  will  help  disclose  more  fully  than 
heretofore  the  important  truth  that  the  trouble  the  de- 
preciation of  silver  is  making  is  by  no  means  confined 
to  the  United  States.     Europe  just  now  appears  to 
be  so  engrossed  in  considering   America's    situation, 
that  she    has    greatly    exaggerated  its  delicacy    and 
danger;  the  truth  is,  this  continued  decline  has  very 
little  interest  here.     Those  who  have  the  metal  to  sell 
notice  it  of  course  ;  but  they  are  a  small  group.      As 
a  currency  question  it  is  of  no  consequence  whatever. 
We  cah  keep  onr  silver   notes  on  a  par  with  gold 
when  the    dollar  is  worth   60   cents,   just   as  easily 
as  we  can  when  it  is  worth  80  cents.       But  it  looks 
as  if  these  successive  drops  in  price,   each  succeed- 
ing   time    to  a  lower    point,    might    so    greatly  ag- 
gravate the  situation  at  some  of  the  monetary  centres 
of  Europe  as  to  make  the  Monetary  Conference  our  Gov- 
ernment has  called  more  interesting  to  them  than  was 
anticipated.     An  associated  press  cable  on   Wednesday 
reported  that  the  London  Times  of  that  day  contained  a 
dispatch  from  Calcutta  stating  that  the  leading  papers 
of  that  city  in  view  of  the  alarming  fall  in  the  rates  of 
exchange  urge  the  Government  immediately  to  close 
the  mints  to  free  coinage.     That  dispatch  is  noteworthy 
because  it  brings  up  the  position  of  the  vast  interests  of 
India  and  the  embarassed  condition  of  Great  Britain's 
trade  with  that  country,  all  of  which  are  in  a  ferment 
to-day  from  this  depreciation.     Indeed  Great  Biitain 
seems  to  us  to  have  about  as  serious  a  problem  to  solve 
as  any  nation  in  the  world  growing  out  of  silver  demone- 
tization, and  out  of   our  probable  discontinuance  of 
silver  bullion  purchases.     If  we  could  oUy  go  into  that 
Monetary  Conference  with  our  1890  law  already  repealed, 
we  cannot  doubt  that  something  of  a  substantial  nature 
■would  be  done  to  rectify  the  situation. 

But  as  it  \n,  we  have  no  expectation  of  any  good  re- 
sults from  the  Conference.  We  have  said  this  on  pre- 
tIous  occasions.  We  say  it  now,  however,  with  added 
emphasis  since  Mr.  Gladstone  has  come  into  power. 
Among  our  old  papers  we  found  this  week  a  cutting 
from  the  Manchester  Ouardian  of  July  10  1889,  con- 
taining a  letter  from  Mr.  Gladstone,  giving  his  views 
on  bimetallism.  This  letter  was  written  in  answer  to 
a  request  from  Mr,  R.  L.  Everett,  of  Rushmere,  Ips- 
wich, asking  Mr.  Gladstone  to  receive  a  small  deputa- 
tion of  his  supporters  in  Suffolk  on  the  money 
question.  We  give  Mr.  Gladstone's  reply  in  full 
in  a  subsequent  column.  We  do  not  need  to  say 
that  it  is  as  well  worth  reading  today  as  it  was 
when  it  was  written.  It  will  be  noticed  that  he 
has  no  sympathy  whatever  with  the  bimetallist. 
He  says  that  the  standard  of  value  is  subject  to  fluctu- 
ation. "  Such  fluctuation  is  economically  an  evil,  and 
every  wisely  governed  State  should  seek  to  have  for  its 
standard  of  value  the  commodity  which  is  least  subject 
to  fluctuation.  That  commodity,  as  I  conceive,  is 
gold,   and   to  adopt  any  other  standard,  or  to  add 


to  gold  any  other  metal  more  subject  to  fluctuation 
than  gold,  would  be  to  Increase  that  fluctuation  and 
therewith  the  consequent  inconvenience  or  distress." 
We  see  nothing  in  those  words  to  encourage  the  holding 
of  a  Monetary  Conference.  And  so  long  as  Great 
Britain  thinks  that  the  United  States  is  on  the  short 
road  to  silver  payments  this  letter  will  represent  the 
tone  and  action  of  its  public  men;  for  they  will  leave 
their  own  and  India's  "  inconveniences  or  distress  "  to  be 
cured  as  they  hope  (and  as  they  think  they  have  good 
reason  to  hope)  by  the  culmination  of  our  great  folly. 
Great  Britidn  will,  we  believe,  fail  to  realize  itg 
expectations  now,  just  as  it  failed  to  experience 
its  forebodings  about  our  greenbacks  years  ago. 
The  miscalculation  grows  out  of  an  underestimate  of 
the  extent  and  endurance  of  this  young  and  vigorous 
nation;  the  theories  are  all  correct,  but  the  period 
allowed  for  their  action  ought  to  be  greatly  lengthened. 
In  the  meantime  (that  is  before  the  retribution  so  often 
foretold  comes)  our  people  get  educated  and  correct  their 
errors. 

The  exports  of  gold  and  the  loss  of  reserve  reported 
last  Saturday  had  no  effect  on  the  money  market. 
Bankers'  balances  loaned  at  1  and  at  %  per  cent,  averaging 
1^  per  cent;  renewals  were  made  at  2  per  cent,  and  banks 
and  trust  companies  quoted  3  per  cent  as  the  minimum. 
Time  money  is  freely  offered  from  all  quarters,  but  the 
business  is  light  for  the  reasons  stated  last  week,  the 
lenders  desiring  to  make  short  contracts,  while  the  bor- 
rowers seek  for  long  engagements;  rates  are  2  per  cent 
for  thirty  days ;  2^  per  cent  for  sixty  to  ninety 
days ;  3  per  cent  for  four  to  five  months 
and  3^  per  cent  for  six  to  seven  months  on  good  mixed 
collateral.  Commercial  paper  is  only  in  fair  demand, 
the  banks  confining  their  purchases  to  really  first-class 
names;  yet  the  supply  does  nit  accumulate.  Rates  are 
3i  to  3|  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable;  3f  to  4  per  cent  for  four  months  commis- 
sion house  names;  and  4^  to  b^  per  cent  for  good  single 
names  having  from  four  to  six  months  to  run.  The 
bank  statement  of  last  week  showed  that  five  of  th« 
larger  banks  held  $6,803,500  out  of  the  $18,798,425 
surplus  reported  by  all  the  institutions. 

From  London  the  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  ^  to  1  per  cent.  At  Paris 
the  open  market  rate  is  1^  per  cent,  at  Berlin  it  is  If 
per  cent,  and  at  Frankfort  1|  per  cent.  The  Bank  of 
England  gained  £42,000  bullion  during  the  week;  this, 
as  we  are  advised  by  special  cable  to  us,  was  due  to  the 
import  of  £5,000  from  Australia  and  to  receipts  of 
£37,000  from  the  interior  of  Great  Britain.  The  Bank 
of  France  gained  £1,016,300  gold  and  the  Bank  of 
Germany  since  the  last  report  shows  a  loss  of  £120,000 
of  this  metal. 

Foreign  exchange  has  been  dull,  unchanged  as  to 
nominal  rates,  and  barely  steady  during  the  week. 
Nominal  rates  remain  at  4  87|  for  long  and  4  89  for 
short,  these  being  quoted  by  Brown  Bros.,  Baring, 
Magoun  &  Co.,  and  the  Bank  of  Montreal ;  but  4  88 
for  sixty  day  and  4  89  for  sight  are  the  figures  posted 
by  the  Bank  of  British  North  America.  It  was  an- 
nounced on  Thursday  that  L.  von  Hoffman  &  Co.  would 
ship  $500,000  gold  to  Europe  by  the  steamers  sailing 
to-day,  and  another  $500,000  was  engaged  yesterday. 
The  market  closed  steady  at  4  87i  to  4  88  for  long 
and  4  89  for  short.  Rates  for  actual  business  were  4  87 
@  4  87i  for  sixty  day;  4  88  @  4  88^  for  sight;  4  88i 
to  4  88J  for  cable  transfers;  4  86^  @  4  86^-  for  prima- 
and  4  85|  @  4  86  for  documentary  commercial  bills.. 
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The  crop  situation  continues  encouraging.  Early  in 
the  week  reports  of  damage  to  growing  crops  west  of 
the  Missouri,  if  rain  did  not  come  soon,  were  quite 
numerous,  but  the  needed  rain  has  since  then  been 
announced,  and  now  the  tenor  of  the  news  is  again 
favorable.  It  is  admitted  that  the  hot  weather  of  the 
last  few  weeks  has  helped  to  advance  the  corn  crop, 
whioh  has  been  backward  because  of  the  delay  in  the 
planting  by  rains  early  in  the  season.  The  Agricul- 
tural Bureau  at  Washington  on  Wednesday  issued  its 
report  on  the  condition  of  the  country's  crops  the  1st 
of  August,  and  it  shows  on  the  whole  a  pretty  satisfac- 
tory outlook.  In  the  markets  a  somewhat  different 
interpretation  seems  to  have  been  placed  upon  the 
report,  a  higher  average  having  evidently  been  ex- 
pected for  corn,  and  the  decline  in  the  average  for 
spring  wheat  having  apparently  been  unlocked  for.  As 
far  as  wheat  is  concerned,  it  is  undoubtedly  true  that 
we  are  not  going  to  have  another  crop  of  the  size  of 
the  last  one.  But  that  crop  was  simply  phenomenal. 
At  the  same  time,  from  present  indications,  it 
seems  safe  to  conclude  that  with  that  exception  the 
crop  will  be  one  of  the  largest  ever  raised.  Winter 
wheat  of  course  is  already  being  harvested,  and 
there  is  nothing  further  to  say  with  regard  to  that.  In 
reference  to  spring  wheat,  the  Department  reports  a, 
reduction  during  the  month  in  the  average  for  Wiscon- 
sin from  90  to  86,  in  Minnesota  from  93  to  87,  and  in 
North  Dakota  from  90  to  85.  In  Washington  a  decline 
from  90  to  78  is  reported  and  in  Oregon  from  91  to  76. 
On  the  other  hand  in  South  Dakota,  where  the  average 
a  month  ago  was  given  as  high  as  95,  a  further  slight 
advance  is  announced,  and  the  average  for  Ne- 
braska, which  was  82  July  1,  is  also  given  slightly 
higher  now,  while  the  average  of  Iowa  is  reported  un- 
changed at  88  from  a  month  ago.  The  general  average 
on  spring  wheat  for  all  the  States  has  been  reduced  dur- 
ing the  month  from  90'9  to  87"3,  and  at  this  latter 
figure  it  compares  with  95*5  on  the  corresponding  date 
last  year.  The  1891  crop,  as  already  said,  was  of  very 
exceptional  dimensions. 

In  corn  the  most  noteworthy  featare  is  the  improve- 
ment in  the  general  condition  during  the  month  not- 
withstanding all  the  reports  of  damage  from  drouth, 
etc.  The  advance  has  been  from  81-1  to  83'5.  Of 
course  even  after  the  advance  the  average  is  below 
that  of  a  year  ago,  when  the  figure  was  90-8.  Still  there 
is  reason  to  believe  that  since  the  first  of  August 
there  has  been  further  improvement  in  the  condition 
The  one  circumstance  which  would  seem  to  preclude  a 
crop  as  large  as  the  last,  even  under  continued  favorable 
weather,  is  the  great  decline  in  the  acreage  of  such 
States  as  Iowa,  Illinois,  Missouri  and  Indiana. 

CONDITION  OK  COBN. 
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It  will  be  observed  from  the  above  that  while  the 
present  year  there  was  a  pretty  general  improvement 
between  July  1  and  August  1,  in  that  period  last  year 
there  was  a  pretty  general  decline.  With  reference 
to  the  other  crops,  the  averages  are  quite  satis- 
factory as  a  rule — barley  Ol'l  against  93-8  last 
year;  rye  89-8  against  89-5;  oats  86-2  against  89-5; 
potatoes  8t)-8  against  96-5;  tobacco  88'8  against  88-6. 
The  condition  of  hay  is  placed  as  high  as  93 '2.  The 
average  on  cotton  is  given  as  only  82*3.  But  if  the 
Bureau  figures  on  that  staple  furnish  the  slightest  indi- 
cation of  the  prospective  yield,  we  have  yet  to  disc  r 
the  fact. 

The  Mobile  &  Ohio  has  submitted  a  preliminary 
statement  of  its  operations  for  the  fiscal  year  ending 
June  30,  1892.  The  statement  shows  that  the  road 
passed  through  a  year  of  adverse  conditions  remarkably 
well.  But  it  also  shows  how  unwise  it  would  have 
been  for  the  management  to  have  entered  upon  the 
payment  of  dividends,  as  they  were  so  strenously 
urged  to  do  a  year  ago.  It  appears  that  as  compared 
with  the  fiscal  year  preceding,  gross  earnings  de- 
clined from  $3,559,138  to  $3,443,761,  and  net 
earnings  from  $1,322,596  to  $1,201,841.  This 
is  a  much  smaller  falling  off  than  might  reasonably 
have  been  expected  in  view  of  the  hard  times  which 
have  prevailed  in  the  South.  Especially  is  the  result 
as  to  net  earnings  gratifying,  for  during  the  last  half 
of  the  year  the  road  suffered  from  severe  and  unpre- 
cedented floods,  entailing  considerable  outlays  to  re- 
pair damage  done.  After  allowing  for  taxes  and  all 
fixed  charges  and  rentals,  a  surplus  remains  on  the 
operations  of  the  twelve  months  of  $42,162.  In  the 
previous  year  the  surplus  was  $157,449.  During  the 
late  twelve  months  the  company  also  expended  $218,070 
on  new  equipment  and  additions  to  property,  including 
$117,654  on  account  of  the  principal  of  Car  Trust 
debt.  To  get  the  means  to  meet  these  expenditures, 
$175,000  general  mortgage  bonds  were  sold,  yield- 
ing $116,485,  and  800  shares  of  stock,  yielding 
$30,425,  or  a  total  of  $146,910,  leaving  an  excess  of 
expenditures  over  the  proceeds  of  the  sale  of  stock  and 
bonds  of  $71,160.  The  surplus  of  income  above 
charges,  apparently  supplied  $42,160  of  this  latter 
amount. 

The  Denver  &  Eio  Grande  has  also  issued  a  prelimi- 
nary exhibit  for  the  year  ending  June  30  1892.  Under 
careful  management  the  position  of  affairs  in  that 
property  has  evidently  been  very  greatly  improved  dur- 
ing the  twelve  months.  Gross  earnings  were  slightly 
less  than  in  the  previous  year,  at  $8,830,946  against 
$8,850,920,  but  a  considerable  saving  in  expenses  was 
effected,  so  that  net  earnings  increased,  standing  at 
$3,709,353,  against  $3,340,617  in  1890-91,  and  $3,559,- 
785  in  1889-90.  The  call  for  interest,  taxes  and  all 
other  charges  was  $2,795,242,  after  meeting  which  a 
surplus  of  $914,112  remained  on  the  operations  of  the 
twelve  months.  This  more  than  bears  out  the  expec- 
tations of  the  management  as  expressed  in  their  last 
report  that  with  reasonable  economy  the  result  for 
1891-92  would  show  a  "tangible"  surplus.  For  1890-91 
the  surplus  was  only  $697,983,  and  out  of  this  $591,250 
was  paid  for  a  dividend  on  the  preferred  stock,  leaving 
the  actual  surplus  only  $106,733.  The  surplus  of 
$914,112  for  the  late  year  has  been  applied  entirely  to 
the  reduction  of  the  company's  unfunded  liabilities. 

The  tendency  of  prices  on  the  Stock  Exchange  this 
week  has  on  the  whole  been  downward.  In  the  early 
part,  unfavorable  crop  advices  dwelling  on  the  need  of 
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I»in  exerted  some  influence  in  depressing  prices,  and 
later  reports  showing  that  rain  had  come  did  not  cause 
much  of  an  upward  reaction.  Latterlj,  pressure 
against  the  anthracite  coal  stocks,  on  rumors  of  a 
probahle  decision  adrerse  to  the  Reading  on  one  of 
the  snits  against  it,  had  a  general  weakening  effect. 
Yesterday  the  Northern  Pacific  stocks  erinced  a  de- 
clining tendency.  Probably  the  further  drop  in  silver 
during  the  week  to  the  lowest  point  ever  reached,  also 
had  some  influence  on  the  market.  Transactions 
hare  been  on  a  comparatirely  moderate  scale.  West- 
em  Union  has  been  an  exception  to  the  general  rule 
and  has  shown  con  iderable  strength. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


W-k  Enaint  Aututt  12, 189t. 


ir.T.  Bank: 


OumuoT.. 


Tofl  Koia  «nrt  legal  t«iider«.... 


N.  T.  Banki. 


ti.ast.ooo 

700,000 


ti.0l5.000 
1.100,000 


Net  Interior 
Movement* 


Gain. 
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$271,000 
400.001 


M.BSe.OOOl   »8.115,000'LOI9.    tliO.OOO 


Result  with  Sub-Treasury  operations  and  gold  exports- 


Week  Bnding  Auoutt  11. 1892. 


Into 
Banki. 


I'interior  moTement.  M  kbove    M,9S6.000 
■  ab-Treu.  op«T.  and  gold  Mpti...    14,900.000 

ToUl  (told  aod  l»»»l  t»n<1i>T» .  ..■ItlB.HSe  OOP 


Outo/ 
Bankt. 


fTttOhangein 
Bank  Holding*. 


«6,US,000  I/oaa.    tl29,00r 
18.300,000  Loss.  3,400,000 


11123,418.000  Lo<«.T3,5a9.0IMI 


Bullion  holdinsfs  of  European 

banks. 

Amko/ 

Auvtut  It,  1892. 

A.U3%ut  11,  1891. 

eoid. 

SUver. 

Total. 

OoUS. 

SUver. 

Totat, 

IWIwd. 

DnnM 

Mteu,'... 
Awti.-Hnn';. 
Matherlauila. 
Mat.  B'lKloDi* 

VOLthlawnt 
Vat.preT.  w'k 

a 

tt.Ut.tti 
«a,432.»87 

17,;«:,760 

S,9«8,0» 
1,118.»'' 
2.9««,6«7 

H2.SilO,S28 
Ul,SSl.li91 

a 

S1.821.7fll 
l2.S89.iB0 
18.S47.0l  0 
7.123.000 
1.483.SS3 

89.S64.3<4 
«9.831..i20 

a 

28.749.822 
118.t'4,M8 
19.667.000 
22.813,000 
10.611,000 
1,160.000 

812.381,670 
2(1.383.311 

a 

27,109,011 
61.B7S.uaO 
11,063,333 
6,178.000 
1.177,000 
1,003.338 

ie5.0Be,B77 
12S.760.338 

a 

50,606.000 

18,628.887 

18,602.000 

6,838.001' 

1,601,887 

S9!b31.131 
8e.7i8,33l 

a 

27.109.011 
lOS.lSl.Ki  I' 
18.680.000 
21010,000 
10,118  OUI 
4,605  UOI 

216  988.011 
216.188,887 

REASONS  FOR  LARGE  IMPORTS. 
We  remember  no  week  when  the  imports  of  mer- 
chandise at  New  York  were  as  heavy  as  they  were  for 
the  week  ending  August  5.  It  is  not  surprising  that 
the  unusual  size  of  the  figures  should  have  attracted 
quite  general  attention,  especially  as  the  export  of  gold 
concurrently  in  progress  gives  them  additional  interest. 
The  merchandise  imports  for  the  week  referred  to 
reached  $16,704,540  against  19,835,680  for  the  cor- 
responding week  of  1891.  A  further  fact  of  import- 
ance in  connection  with  last  week's  movement  is  that 
the  merchandise  imports  at  New  York  for  the  previous 
ionr  weeks  aggregated  144,007,849  against  136,- 
910,338,  so  that  for  the  last  five  weeks  the  totals  are 
♦60,712.389  against  $46,746,018  for  the  corresponding 
weeks  of  1891,  showing  an  increase  of  nearly  14  mil- 
lion dollars  in  1892. 

Turning  to  the  other  side  of  the  account,  we  were  a 
little  surprised  to  discover  that  the  exports  from  New 
York  had  been  just  about  as  large  as  they  were  a  year 
ago,  the  shipments  of  merchandise  for  the  same 
five  weeks  reaching  133,137,951  in  1892,  against  133,- 
259,496  in  1891.  We  had  anticipated  a  smaller  total 
than  for  the  same  weeks  last  summer,  the  demand  from 
Enrope  for  breadstuffs  being  so  mich  more  urgent  then 
than  during  late  weeks.  Nevertheless  we  find  that 
though  the  shipments  of  wheat  were  smaller  we 
are  sending  more  corn  now,  and  that  in  the 
main  accounts  for  the  near  correspondence  in 
the  totals.  Yet  even  with  the  exports  substan- 
tially unchanged,  the  trade  balance  against  the 
country  in  July  must  have  been  materially  larger  than 


imports.    The  Government's  total  trade  figures  for  July 
will,  we  presume,  be  issued  next  week.     In  July  1891 
the  adverse  merchandise  balance  was  only  $4,373,142, 
but  judging    from    the  facts  given  the   merchandise 
balance  against  the  United  States  in  July  1892  ought 
to  reach  fully  15  million  dollars,  and  perhaps  more. 
This  fact  discloses  what  the  chief  cause  has  been  for 
the  recent  dearth  of  commercial  bills  in  our  foreign  ex- 
change market.     It  has  not  been  because  we  were  not 
selling  the  outside  world  about  as  much  as  we  were  a 
year  ago,  but  because  we  have  been  buying  more  and 
that  the  bills  were  absorbed  in  paying  for  our  purchases 
But  we  have  not  referred  to   these  matters  solely 
because  they  afford  an  explanation  for  our  recent  gold 
exports.     They  are  interesting  for  that  reason,  hut 
they  have  a  further  use.     First,  they  are   a  reminder 
that  much  of  the  rumored  selling  of   our  securities  by 
Europe  has  no  basis  whatever.      The  reports  for    fn» 
stance  during  late  weeks  are  by  thest  figures  shown 
to  be  without  foundation.     No  doubt  within  the  past 
two  years  the  speculative  holdings  of  our  stocks  and 
bonds  in  London  have  about  all  been  sent  home,  and 
a  few  investors  also  have  for  various  reasons  sold  out; 
moreover  some  foreign  capital  which  was  in  a  situation 
easily  to  be  dislodged  has  left  us.    But  altogether  the  net 
amount  of  capital  which  in  these  ways  has  gone  out  of 
the  country  is  far  less  than  most  people  suppose.     The 
truth  is,  hut  little  more  is  required  to  account  for  the 
exports  of  gold  from  New  York  since  January  1,  in 
face  of  our  large  favorable  trade  balance,  than  that 
there  has  been  a  stoppage  in  the  movement  of  capital 
to  America.     It  is  not  necessary  to  present  in  detail 
the  reasons  for  this  belief.     We  have  often  illustrated 
the  nature  of  the  inflow  and  proved,  we  think,  ita 
great  extent,  by  a  review  of  the  trade  figures  year  by 
year  since  specie  payments  were  established;  for  it  was 
that  act  which  restored  confidence   in  our  securities 
and  gave  the  impulse  to  a  new,  active  and  developing 
movement  from  European  investors. 

There  is,  however,  one  item  of  evidence  which  is 
well  worth  reproducing,  for  if  it  is  not  conclusive  of 
the  small  return  of  securities  to  the  United  States  in 
1890  and  1891,  it  certainly  leaves  a  very  strong  infer- 
ence to  that  effect.  We  refer  to  the  changes  in  the 
European  holdings  of  Union  Pacific  stock.  We  know 
no  other  railroad  report  which  publishes  similar  facts, 
but  that  company  has  furiished  this  information  for  a 
series  of  years  and  we  have  summarized  the  details  each 
twelve  months.  The  last  presentation  of  the  figures 
by  us  was  April  30  1892  (page  706),  when  we  prepared 
the  following  from  the  company's  report  which  we 
were  then  reviewing,  and  from  previous  reports: 

SIBTBIBUIION  OF  UNION  PACIFIC  STOCK. 


In 
Decembtr  31.      England, 

1891 185,220 

1890 153,089 

1889 110,876 

1888 67,745 

1887 62,546 

18S6 82,616 

1885 29,567 

1884 13,289 

We  have 


-Number  of  tharei  held- 


In  Total  Mataa-  JTete 

HoUand,  foreign,  ehutetti.  York, 

22,481  214,413  149.257  203,350 

39,935  199,836  150,148  218,567 

55,805  171.003  157,905  233,218 

60,713  132,479  107.773  210,78» 

51,355  118,272  201,882  239,736 

53.785  142.332  30s601  203,084 

42,075  76,997  228,630  244,197 

31,675  51,748  238,263  263,065 

given  in  the  above  the  total  number  of 
shares  of  Union  Pacific  stock  held  (1)  in  England,  (2) 
in  Holland,  (3)  in  all  foreign  countries,  (4)  in  Massa- 
chusetts and  (5)  in  New  York  on  the  last  day  of  each 
year  since  1884.  There  is  also  an  amount  held  ia 
States  other  than  New  York  and  Massachusetts,  but  it 
is  in  the  aggregate  so  small  as  to  be  immaterial.    Indeed 
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of  this  inquiry  is  the  one  indicating  the  number  of 
shares  owned  abroad.  That  total,  it  will  be  noticed, 
increased  eren  in  1890  and  again  in  1891 ;  in  fact,  the 
only  drop  this  record  shows  was  in  1887,  after  an  ex- 
tremely large  addition  in  1886.  Such  a  statement  is 
significant ;  for  it  lends  strong  support  to  the  belief 
that  even  though  our  currency  uncertainty  may  have 
stopped  the  inflow  of  fresh  capital  and  taken  aut  of 
the  country  funds  employed  hero  in  various  ways 
which  were  in  shape  to  be  removed,  it  has  not,  at  least 
to  any  large  extent,  served  to  reduce  the  net  amount 
of  money  invested  by  Europeans  in  our  railroad 
properties. 

But  returning  to  the  recent  import  figures  we  were 
remarking  upon,  we  notice  some  conclusions  that  seem 
to  us  unwarranted  which  have  been  drawn  from  the 
fact  of  the  large  and  sudden  increase  at  this  port.  For 
instance,  wo  see  it  claimed  that  the  addition  is  due  to 
large  shipments  by  European  manufacturers  of  their 
surplus  products  just  because  other  markets  are  over- 
anpplied  and  so  could  not  absorb  the  surplus. 
The  argument  used  is  that  the  expectation  of  decreased 
■■  imports  under  the  new  tariff  is  not  being  fulfilled;  con- 
sequently it  is  assumed  that  the  addition  to  imports  is 
owing  to  foreign  goods  puihed  in  here  regardless  of 
price.  Certainly  that  assumption  is  not  necessary  or 
required  to  meet  the  facts  as  they  exist.  There  is  a 
much  easier  solution.  The  United  States  has  just 
closed  a  year  during  whicti  the  people  have  been  econ- 
omizing. Crops  to  be  sure  were  during  that  period 
large  and  those  raised  in  the  West  were  profitable,  but 
for  cotton,  the  product  of  the  South,  prieei  were  not 
remunerative,  while  in  the  Pacific  States  trade  for  well 
known  reasons  was  bad.  For  the  first  half  of  the  last 
^Ascal  year  our  manufacturers  foand  little  or  no  margin 
(.for  profit;  siLce  the  first  of  January  there  has  been  an 
,  improvement  in  progress,  notably  in  dry  goods  but  by 
no  means  confined  to  that  department. 

With  these  facts  in  mind,  note  that  for  the  fiscal 
year  1890-91  the  total  imports  wer«  $844,916,000;  for 
the  year  just  closed,  1891-93,  the  imports  were  reduced 
to  $827,391,000.  It  may  be  claimed  that  the  higher 
tariff  gave  this  check  to  imports.  Suppose  we  assume 
it  did  ;  it  is  likewise  a  fact  that  the  lower  total  also 
Oonformed  to  the  lessened  consumption  in  large  sec- 
tions of  the  country  and  to  the  unremunerative  prices 
for  most  manufactures  which  consequently  prevailed 
here.  At  all  events  to-day  new  conditions  are  to  be 
met.  Prices  of  our  manufactures  are  advansing ; 
last  ieaaou's  crops  were  immense  ;  another  season's 
crops  are  in  sight  and  promising  well ;  moreover 
M  1891-9'^  imports  fell  off  (notwithstanding  an  an- 
nual increase  ii  the  rule)  an  enlargement  this  year  with 
better  trade  at  home  in  prospect  would  appear  to  be  a 
need.  We  have  a  striking  illustration  of  the  develop- 
ment of  our  imports  under  the  stimulus  of  more  ac- 
tive business  in  the  trade  figures  since  1884-85,  th« 
date  of  our  last  great  depression  ;  for  instance  in  1884- 
85  the  merchandise  imports  wer»  only  $577,527,000, 
but  from  that  total  they  rose  steadily  year  by  year 
until  in  1890  91,  when  us  stated  they  were  $844,916,- 
000,  or  an  increase  of  $267,389,000  in  the  6  years.  Of 
conrse  those  years  are  no  guide  now,  because  over  145 
millions  of  the  addition  was  the  recovery  of  a  loss  in 
imports  during  the  depression  from  1883  to  1885  j  but 
they  show  plainly  enough  that  a  tariff  except  in  a  time 
of  depression  cannot  prevent  growth  in  imports.  It 
•eems  to  us  too  that  they  prove  the  present  increase  is 
*ot  unnatural.     No  doubt  our  merchants,  in  view   of 


the  better  trad*  outlook,  have  been  making  larger  par- 
chases  ia  Europe,  the  low  prices  ruling  there  and 
the  higher  values  hero  encouraging  and  permitting  the 
import. 

That  the  increase  in  imports  is  a  natural  growth  ig 
farther  evident  from  the  fact  that  we  anticipated  % 
growth  in  speaking  last  month  of  the  Government  in- 
come, past  and  future  (Ohroniclk,  July  0  1892, 
page  42).  On  that  occasion  we  stated  that  the  facli 
gave  "promise  of  larger  receipts  during  the  new  fisoal 
year  just  begun;"  among  other  sources  of  increased 
revenue  we  remarked  that  the  item  of  "customs  du- 
ties" was  "likely  to  increase,"  *  ♦  *  for,  we  added, 
''there  are  reasons  which  we  need  not  enumerate  here 
why  the  small  aggregate  of  this  year  is  not  likely  to  b« 
repeated."  Of  course  it  is  obvious  that  the  future  of 
imports  and  the  future  of  business  in  this  country  ig 
under  present  circumttaneea  subject  to  uncertain- 
ties. Our  currency  situation  may  disturb  calculatioa 
greatly,  for  it  carries  with  it  the  possibility  of  disturb- 
ing the  best  business  prospects. 


NECESSITY    OF   TRAFFIC   ASSOCIATIONS. 

The  article  which  Mr.  Aldace  P.  Walker,  the  Chair- 
man of  the  Western  Traffic  Association,  has  writtea 
for  the  August  Forum  will  answer  a  useful  purpose  If 
it  serves  to  direct  attention  to  the  important  function* 
which  traffic  associations  perform,  and  how  absolutely 
needful  they  are  to  the  conduct  of  railway  operationg 
in  the  present  state  of  the  railroad  system — needful  to 
the  public  and  the  railroads  alike.  Several  circum- 
stances combine  to  give  special  interest  to  the  article 
in  question.  As  is  well  known,  the  Burlington  Ss 
Quincy  recently  gave  the  required  nine'y  days  notice 
of  its  intention  to  withdraw  from  the  Wc  stern  Traffio 
Association.  In  the  second  place,  while  there  is  no 
general  rate  war,  nor  any  likelihood  of  any  at  present 
the  minor  rate  disturbances  which  are  scarcely  evar 
entirely  absent  or  avoidable  are  just  now  a  littlft 
more  numerous  and  also  perhapj  a  little  more 
bitter  than  in  the  recent  past,  giving  rise  to  a  feeling 
of  anxiety  on  the  part  of  those  who  fear  that  surface 
indications  in  this  case  denote  the  strength  and  ten- 
dency of  the  underlying  current.  It  was  also  desirable 
that  the  purposes  and  aims  of  traffic  associations  be 
clearly  defined — the  article  in  question,  while  it  treatg 
specifically  of  the  Western  Traffic  Association,  coverg 
likewise  the  subject  of  traffic  associations  in  general ; 
it  was  desirable  to  have  this  exposition  of  the  func- 
tions of  such  associations,  in  view  of  the  action  brouglik 
by  United  States  Attorney  J.  W.  Ady,  of  the  Eansag 
District,  against  the  Trans-Missouri  Freight  Associa- 
tion, which  is  one  of  the  subsidiary  organizationg 
through  which  the  work  of  the  Western  Traffic  Associa- 
tion is  carried  on. 

Mr.  Walker  does  not  refer  to  any  of  these  casts  and 
he  does  not  evolve  any  points  in  his  paper  which  are 
especially  new.  But  in  that  clear  and  concise  mannef 
which  marks  all  his  writings,  he  brings  out  the  nature 
and  aim  of  traffic  associations,  and  demonstrates  the 
need  and  necessity  for  them.  He  goes  over  the  ground 
at  length,  and  it  is  not  possible  of  course  for  us  to 
attempt  to  furnish  even  an  outline  of  bis  statements 
and  argument.  With  reference  to  the  action  against 
the  Trans-Missouri  Association,  we  can  nut  avoid  giT«» 
ing  expression  to  a  feeling  of  surprise  that  at  this  late 
day  any  person  of  intelligence  should  see  the  least 
similarity  between  a  traffic  association  and  a )"  trust,  g 
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and  still  more  surprised  that  any  one  should  be  found 
bold  enough  to  undertake  to  maintain  such  a  claim  in 

court.  . 

Our  readers  know  that  traffic  associations  had  their 
origin  way  back  in  the  early  history  of  our  railroads, 
and  that  to-day  they  are  totally  indispensable.  Kail- 
road  mileage  in  the  United  States  is  so  large  and  the 
operations  under  it  so  complex  that  it  is  almost  im- 
possible for  any  one  road  to  take  action  without  affect- 
ing at  the  same  time  the  whole  body  of  roads— at  least 
In  the  group  to  which  it  belongs.  Such  a  state  of 
things  makes  it  necessary  to  substitute  collective  action 
for  individual  action.  And  this  applies  not  alone  to  the 
lowering  and  advancing  of  rates,  which  in  the  public 
mind  are  sometimes  erroneously  supposed  to  be  the 
only  functions  of  traffic  associations,  but  to  a  host  of 
other  things,  such  as  the  through  billing  of  freight,  the 
issue  of  through  tickets,  the  division  of  joint  tariffs, 
the  providing  of  inspection  bureaus,  etc.,  etc.  Mr. 
Walker  does  not  state  the  case  too  strongly  when  he  says 
that  the  business  of  transportation  can  not  be  conducted 
without  such  cooperative  agencies — except  upon  the 
basis  of  a  division  of  territory,  which  would  substi- 
tute monopoly  for  competition. 

As  concerns  the  Western  Traffic  Association,  the  most 
noticeable  difference  between  the  organization  of  that 
association  and  other  similar  associations,  it  is  well 
stated,  lies  in  the  fact  that  it  finds  its  origin  closer  to 
the  centre  of  power.  Every  one  will  admit,  we  think, 
that  this  is  a  feature  of  great  advantage  and  one  of  the 
'  main  elements  of  strength  in  that  association.  In  a 
word,  general  freight  and  passenger  agents  are  no  longer 
in  undisputed  authority,  free  to  formulate  their  own  rules 
and  make  any  changes  in  methods,  however  far  reach- 
ing. The  power  emanates  from  the  boards  of  directors 
of  the  several  companies.  As  Mr.  Walker  truthfully 
remarks,  director!  are  conservative,  cautious  and  ju- 
dicious, and  do  not  often  act  hastily  or  upon  impulse  j 
and  furthermore  there  is  but  one  step  higher  from 
which  authority  could  be  derived,  namely  the  stock- 
holders, who  annually  elect  the  directors  of  each  com- 
pany. A  point  to  which  attention  deserves  to  be  di- 
rected and  which  is  frequently  overlooked  is  that  the 
Western  Traffic  Association  does  not  directly  take 
charge  of  the  establishment  of  railway  rates.  It  takes 
cognizance  only  of  cases  that  are  referred  to  it  by  the 
Bubsidiary  associations,  such  as  the  Western  Freight 
Association,  the  Western  Passenger  Association,  the 
Trang-Miseouri  Freight  and  Passenger  associations, 
and  the  Trans-Continental  Association.  Mr.  Walker 
likens  its  functions  in  this  respect  to  that  of  an  appel- 
late tribunal,  and  the  comparison  is  an  apt  one. 

One  statement  in  the  Forum  article  has  been  given 
wide  significance— much  wider  we  think  than  the  cir- 
cumstances warrant.  We  refer  to  the  remark  that 
"the  Western  Traffic  Association  is  built  upon  the 
sand  and  is  liable  at  any  time  to  vanish  f  om  sight, 
like  its  numerous  predecessors,  and  be  forgotten." 
We  do  not  know  whether  this  sentence  was  penned 
after  the  Burlington  &  Quincy  gave  its  notice  of  with- 
drawal from  the  association.  We  should  judge  not. 
In  any  event  the  action  of  that  company  seemingly  in- 
vests the  statement  with  increased  importance.  But 
the  sentence  in  question  cannot  be  judged  apart  from 
it«  context.  Mr.  Walker',  paper  was  not  written 
with  a  view  of  demonstrating  or  bringing  out  the  view 
to  which  he  here  gives  expression.  Nor  does  he  state 
it  as  a  bald  conclusion  at  the  end  of  the  article.  On 
the  contrary  it  is  a  mere  incidental  allusion  which  oc- 


curs in  the  body  of  the  article,  in  the  course  of  extended 
remarks  intended  to  show  the  necessity  and  utility  of 
traffic  association?.  In  fact,  his  whole  argument 
is  directed  to  that  end ;  and  moreover  in  the  very  next 
sentence  following  that  where  he  declares  that  the 
Western  Traffic  Association  may  vanish  from  sight,  he 
takes  pains  to  state  :  "  But  in  such  a  case  there  must 
presently  be  a  return  to  some  similar  arrangement." 
That  is  the  pith  and  substance  of  his  contention.  The 
Western  Traffic  Association  is  not  the  first  effort  of  the 
kind.  It  may  not  be  the  last.  Mr.  Walker  is  simply 
showing  that  he  possesses  a  keen  insight  into  the 
problem  confronting  railroad  managers  when  he  recog- 
nizes that  the  Western  Traffic  Association  is  beset  by 
many  of  the  same  difficulties  that  have  beset  other  or- 
ganizations, and  that  therefore  there  is  always  a 
possibility  that  it  may  share  the  same  fate  ;  but  if  it 
does,  then  some  other  scheme  or  device  will  have  to  be 
provided  to  take  its  place. 

It  were  to  be  regretted  if  any  intention  existed  to 
abandon  the  Western  Traffic  Association,  or  if  the 
action  of  some  of  its  present  members  should  force  its 
abandonment.  That  association  has  not  accomplished 
all  that  was  claimed  for  it.  And  yet  it  has  been  a  very 
useful  and  beneficial  agency.  During  the  greater  por- 
tion of  its  existence  the  general  body  of  rates  in  the 
territory  which  it  covers  has  been  remarkably  well 
maintained — ^until  latterly,  perhaps,  better  than  under 
any  previous  similar  effort.  If  now  it  is  found  that 
there  are  defects  in  the  arrangement,  the  attempt 
should  be  made  to  remove  them.  As  was  stated  above, 
railway  affairs  are  so  complex  and  the  railroads  so 
inter-dependent  in  their  operations  that  it  is  no  longer 
possible  for  a  road  to  act  independently  except  aa 
regards  strictly  local  business ;  it  must  therefore  act 
in  conjunction  with  others.  Each  individual  road  has 
its  rights,  but  only  so  far  as  they  do  not  trench  upon 
the  rights  of  others.  That  is  to  say,  railroad  affairs 
have  reached  such  a  stage  of  development,  that  a  rail- 
road manager  is  obliged  to  consider  any  contemplated 
step  of  his  not  only  with  reference  to  the  effect  upon 
his  own  road  but  with  reference  to  the  effect  upon 
other  roads.  And  this  fact  is  more  and  more  receiving 
recognition  among  railroad  officials. 

In  lodging  the  ultimate  power  and  responsibility  in 
the  boards  of  directors  of  the  several  companies  com- 
posing its  membership,  the  Western  Traffic  Associa- 
tion possesses  one  merit  which  no  previous  organization 
has  possessed.  It  is  this  feature  above  every  other 
which  especially  commends  that  association  to  the  pub- 
lic, for  it  ensures  conservatism.  As  Mr.  Walker  says, 
directors  are  not  apt  to  act  with  undue  haste.  It 
does  not  appear  easy  to  devise  any  other  plan  by  which 
the  railroad  peace  can  be  more  readily  and  more  effec- 
tively maintained;  moreover,  the  directors  are  the  per- 
sons in  whom  the  management  of  railroad  properties  is 
supposed  to  be  lodged,  both  in  theory  and  in  law.  It 
is  undoubtedly  true  that  owing  to  the  fact  that  the 
National  Law  prohibits  pooling,  the  difficulty  of  main- 
taining harmonious  relations  between  the  different 
roads  is  greatly  increaied.  But  that  is  one  of  the 
drawbacks,  unfortunately,  which  cannot  be  avoided  so 
long  as  Congress  refuses  to  remove  the  prohibition. 
Any  other  form  of  organization  would  be  subject  to  the 
same  restriction  in  that  regard  as  the  Western  Traffic 
Association.  If  the  rules  of  the  association  fail  to 
meet  the  requirements  of  the  situation  in  other  res- 
pects, what  better  course  can  be  suggested  than  to  have 
them  modified  or  amended  by  general  consent,  thus 
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removing  differences  of  opinion  and  preserving   the 
good  features  of  the  existing  organization. 

TUE  GREAT  GROWTH  IN  STEEL  PRODUC- 
TION IN  THE  UNITED  STATES. 

From  tho  very  heavy  production  and  consumption 
of  iron  in  this  country  in  the  first  half  of  tho  currant 
year,  as  disclosed  by  us  in  our  issue  three  weeks  ago,  it 
was  evident  that  there  must  also  have  been  a  decided 
increase  in  the  same  period  in  the  production  and  use 
of  steel.  The  American  Iron  &  Steel  Association  at 
Philadelphia  has  now  furnished  figures  showing  the 
production  of  Bessemer  steel  ingots  in  tho  six  months 
to  June  30,  and  they  fully  bear  out  prevailing  expecta- 
tions in  that  regard.  lu  fact,  if  we  place  the  results 
for  1892  by  the  side  of  those  for  other  years,  as  fur- 
nished by  the  same  authority,  the  record  of  steel  pro- 
duction, like  that  of  iron  production,  reveals  evidence 
of  progress  about  as  striking  as  any  in  our  industrial 
history. 

When  speaking  of  the  statistics  of  iron  production 
three  weeks  since,  we  stated  that  the  output  for  the  first 
half  of  1892  had  been  tho  largest,  with  one  exception, 
ever  reached,  the  exception  being  the  six  months  to 
December  31  1891,  when  production  had  been  swelled 
by  reason  of  the  stoppage  in  the  first  six  months  of 
that  year  by  reason  of  the  Connellsville  coke  strike. 
In  the  case  of  the  Bessemer  steel  production,  however, 
the  1892  output  is  tho  largest  without  any  exception. 
It  is  larger  not  only  than  for  the  first  half  of  1891, 
when  the  total  had  been  reduced  for  the  same  reason  as 
the  iron  production,  but  larger  also  than  for  the  second 
half  of  1891,  and  in  excess  of  any  other  six-months 
period  whatever.  The  Iron  &  Steel  Association  makes  the 
production  for  the  half-year  nearly  2^  million  net  tons 
of  2,000  lbs.— in  exact  figures,  2,305,999  tons.  In  the 
first  half  of  1891  tho  production  was  only  1,599,096 
tons,  so  that  as  compared  with  that  period  there  has 
been  an  increase  of  700,903  tons,  or  considerably  over  40 
per  cent.  In  the  last  half  of  1891  the  production  was 
2,038,011  tons,  and  as  compared  with  that  period  the  in- 
crease is  over  a  quarter  of  a  million  tons,  or  say  13  per 
cent.  As  compared  with  either  the  first  or  the  second 
half  of  1890,  when  the  production  was  respectively 
2,041,239  tons  and  2,090,296,  the  ratio  of  increase 
would  be  about  the  same.  If  we  go  back  one  year 
further,  we  find  that  in  the  first  six  months  of 
1SS9  the  production  was  only  1,420,715  tons,  as 
against  the  2,305,999  tons  now  for  the  six  months  of 
1892.  In  the  first  six  months  of  1836  the  production 
was  but  little  over  a  million  (1,073,663)  tons.  In 
fact  up  to  1886  the  total  had  never  aggregated  us 
much  as  two  million  tons  for  any  full  period  of  twelve 
months,  whereas  now  it  is  nearly  24  million  tons  for  a 
period  of  only  six  months.  The  following  table  shows 
the  production  of  Bessemer  steel  ingots  by  half-yearly 
periods  since  the  beginning  of  1880. 

PRODDCTIOS  OF  BESSEMEIC  STEEL  INGOTS  IS  NBT  TONB. 

1889.- l8t  half 1,120,715 

2(1  hair l.SUl.tll 

1890.— l8t  half 2,041.'i:i9 

2(1  half 2,0!>0,J!I6 

1891.-l8thalf 1,59!).0!I6 

2(1  half 2,0.l-<.<iU 

1892.— 1st  half 2,303,!i'.)9 

Striking  though  this  record  of  growth  is,  it  does  not 
tell  the  whole  story.  There  is  one  other  fact  which 
needs  to  be  taken  into  consideration  and  which  gives 
additional  emphasis  and  significance  to  the  progress 
disclosed.  By  scanning  the  above  table,  it  will  be 
observed  that  aside  from  tho  drop  in  production  in  the 
first  half  of  last  year,   which  as  already  stated   was 


1886.— l9t  half 1,073,663 

2il  half 1,467,83(1 

1887.-l»thBlf 1,637,672 

2d  half 1,650,785 

1888.— l8t  half 1,384,288 

2d  half 1,428,212 


occasioned  by  the  Connellsville  coke  strike,  the  only 
other  year  when  the  upward  tendency  of  the  totals  wat 
interrupted  was  1888.  The  drop  at  that  time  was 
caused  by  a  heavy  falling  off  in  the  production  of  steel 
rails,  the  output  of  tho  same  amounting  to  only  775,261 
tons  in  the  first  half  and  to  754,571  in  tho  second  half  of 
that  year,  as  against  1,144,080  and  1,146,117  tons  re- 
spectively in  the  first  and  second  halves  of  1887,  being  a 
falling  off  for  each  half-year  of  nearly  400,000  tons.  And 
that  is  the  point  to  which  we  wish  to  direct  attention. 
Up  to  1888  the  increase  in  the  Bessemer  steel  output  waa 
more  or  less  closely  connected  with  the  increase  in  the 
production  of  steel  rails  under  the  activity  of  new  rail- 
road construction  which  prevailed  at  that  timCi 
The  growth  since  then  has  been  outside  of  and 
independent  of  that  agency — that  is  to  say,  it  reprie- 
sents  development  not  in  one  special  depai'tment,  and 
liable  to  be  arrested  with  any  reverse  or  set-back  in 
that  department,  but  a  steady,  continuous  and  marked 
increase  in  the  general  and  miscellaneous  use  of  steel. 
The  drop  in  the  production  of  rails  which  came  in  1888 
with  the  falling  off  in  new  railroad  construction,  has 
never  since  been  entirely  recovered  from.  There  was  in  - 
deed  a  decided  upward  reaction  in  1890,  when  the  output 
of  rails  for  the  first  six  months  got  up  to  above  a  mil- 
lion tons,  but  this  was  succeeded  by  a  very  heavy  de- 
cline again  in  1891 ;  and  even  for  the  six  months  of 
the  current  year,  though  more  rails  were  made  than  in 
either  half  of  1891,  the  production  was  only  865,128 
tons  as  against  1,032,658  tons  in  the  first  half  of  1890. 
Tho  output  of  rails  by  half-yearly  periods  since  1885  is 
shown  in  the  following. 

PHODnCTION  OF  BESSEMER  STEEL  SAILS  IN  NET  TOSS. 


1886.— Istbalf 707,447 

2d  half 1,012.462 

1887.— l8t  half 1,144,080 

2d  half 1,146,117 

1888.— lathalf 775.261 

2d  half 754,571 


1889.— 1st  half ^....  719,572 

2d  half 927,137 

1890.— l8t  half 1,032,658 

2d  half 980,530 

1891.-l9thalf 579.929 

2d  haU 786,330 

1892.— Isthiilf 865,128 


With  these  figures  as  a  basis,  we  are  able  to  analyz* 
more  closely  the  changes  in  tho  production  of  iron  and 
steel  which  have  occurred.  It  has  been  noted  that 
comparing  the  first  half  of  last  year  with  the  first  half 
of  this  year,  tho  output  of  steel  ingots  has  risen  from 
1,599,096  to  2,305,999  tons.  The  statement  of  steel 
rail  production  shows  that  less  than  286,000  tons  of  this 
increase  was  due  to  an  increase  in  the  make  of  rails, 
the  total  of  which  has  risen  only  from  579,929  tons  to 
865,128  tons.  In  comparing  with  last  year  of  course 
wo  are  comparing  with  a  period  of  exceptional  condi- 
tions by  reason  of  the  Connellsville  coke  strike,  as  al- 
ready mentioned.  But  comparing  with  the  first  six 
months  of  1890,  when  the  output  of  steel  had  been 
greatly  in  excess  of  any  previous  period,  we  find  that 
the  increase  in  the  two  years  since,  from  2,041,239  to 
2,305,999  tons,  was  made  in  face  of  a  decrease  in  the  pro- 
duction of  rails  from  1,032,658  tons  to  865,128  tons. 
We  will  add  one  other  table,  giving  the  production  of 
iron,  of  steel  and  of  rails  in  the  first  half  of  each  year, 
beginning  with  1887: 

PBODL'CTION  OF  IRON,  OF  BIS8BMEB   STEEI.  TXOOflS  AND   OF    BKB8EMBX 
STEEL  RAILS,  JASUART  1  TO  JUNK  30. 

. Set  tons  0/  2.000  tttt. .» 

188-.2.  1891.  1800.  ism.  1888.  1887. 

Pis  Iron. $,87i,M3    8.772.280    8,107.775    4.100.W5    S.382.&03    S.41&.ne 

Bw'mer  steel  lng'M.2,3a6.SS0    1,&(K).0SS    2,011.239    1.420.715    1,384,288    1.83?  .578 
Beaoemer  steel  rails.   886,128      570,020   1,032,658      719.572      775,281    1.144,060 

This  gives  us  a  new  idea  of  the  activity  and  growth 
of  the  iron  and  steel  industries.  In  the  five  years 
since  1887  the  production  of  iron  has  increased  from 
3,415,210  to  5,374,943  tons  and  the  production  of  steel 
from  1,037,572  tons  to  2,305,999  tons,  notwithstanding 
a  falling  off  in  the  production  of  rails  from  1,144,080 
tons  to  865,128.     But  1887  itself  showed  a  heavy  gain 
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#Ter  the  jears  preceding.  As  already  stated,  as  com- 
pired  with  the  first  half  of  1886  the  production  of 
ingots  has  risen  from  1,073,663  to  2,305,999  tons.  This 
ii  Bn  addition  of  1,232,336  tons,  or  orer  114  per  cent, 
in  a  period  of  six  years.  It  should  he  rememhered 
•too  that  we  are  dealing  here  simply  with  the  statistici 
«{  Bessemer  production.  The  bulk  of  our  entire  out- 
put is  made  by  that  process.  And  yet  there  has  in  the 
interval  been  a  very  heavy  increase  also  in  the  produc- 
tion of  steel  by  other  processes,  especially  the  open 
kearth  process,  though  we  have  no  exact  data  on  these 
points  for  the  current  year.  It  seems  no  exaggeration 
to  say  that  for  the  twelve  months  ending  June  30 
1892  our  production  of  all  kinds  of  steel  was  fully 
fire  million  net  tons.  It  is  scarcely  necessary  to  give 
iwaeons  for  this  marvelous  growth  in  the  use 
«f  steel.  The  cheapening  of  price  has  evidently 
greatly  stimulated  consumption,  apart  from  the  nat- 
ural increase  which  might  be  expected  from  the 
increase  of  population  and  the  consequent  expansion 
«f  all  industrial  interests.  If  the  low  prices  are  not 
altogether  satisfactory  to  the  producers,  at  least  there 
is  encouragement  (as  was  said  on  a  previous  occasion 
with  regard  to  iron)  in  the  fact  that  the  amount  of 
work  in  progress  has  been  large  beyond  precedent, 
*nd  that  this  is  in  no  small  measure  to  be  ascribed  to  the 
▼ery  circumstance  of  low  prices.  For  the  effects  of  an 
enlarged  production  of  iron  and  steel  are  quite  far- 
leaching,  comprehending  as  they  do  the  increased  em- 
ployment of  labor,  an  increated  consumption  of  coal 
•nd  ore,  and  increased  freight  traffic  to  the  carriers, 
fcotli  rail  and  water — all  of  which  tend  to  stimulate 
and  explain  general  industrial  activity. 


BILROAD    GROSS    EARNINGS    IN   JULY. 

(.Considering  the  drawbacks  which  have  existed,  the 
■comparison  of  earnings  for  July,  as  revealed  by  our 
statement  below,  cannot  be  regarded  as  unsatisfactory. 
The  gain  over  last  year  is  small  both  in  amount  and 
ratio  (11,040,346  or  2-34  per  cent),  and  fully  74  of  the 
,146  roads  included  in  our  tabulations  are  obliged  to  re- 
.port  a  loss;  hut  that  there  should  have  been  any  in- 
crease at  all  in  the  final  aggregate,  in  view  of  the  many 
•dverse  factors  with  which  the  roads  had  to  contend,  is 
Tery  gratifying  and  proof  of  the  large  volume  of  busi- 
.mess  in  progress  and  the  industrial  activity  prevailing. 

To  enumprate  the  adverse  factors  briefly,  we  may  say 
(1)  that  the  month  had  one  working  day  less  than  the 
corresponding  month  last  year,  July  1892  having  con- 
tained five  Sundays  against  only  four  Sundays  in  July 
1891.  (2)  There  was  a  falling  off  in  the  receipts  of 
fcoth  wheat  and  corn  (speaking  now  only  of  the  move- 
aient  as  a  whole)  as  against  a  considerable  increase  in 
most  of  the  months  preceding.  (3)  The  South  evidently 
•till  suffered  very  greatly  from  the  effects  of  the  depres- 
sion through  which  that  section  has  been  passing,  and 
•t>he  same  time  there  was  a  slight  falling  off  in  the  re- 
ceipts of  cotton  at  the  Southern  ports.  (4)  Th« 
troubles  at  Homestead  and  in  the  iron  trade  generally 
reduced  manufacturing  activity  in  the  districts 
cWefly  concerned,  and  also  indirectly  affected  other 
departments  of  business,  (5)  The  iron  ore  shipments 
£r«m  the  Lake  Superior  mines,  it  would  seem,  must 
hare  fallen  off,  influenced  no  doubt  by  the  situation  in 
the  iron  trade.  (6)  Comparison  is  with  exceptionally 
«ood  earnings  for  last  year,  July  1891  having  shown 
quite  a  heavy  gain;  it  may  be  said  in  fact  that  July  has 
revoaled  strikingly  good  results  for  several  successive 
J*m,  the  gam  in  1891  having  been  13,273,641,  and 


this  having  followed  a  gain  of  $3,166,350  in  1890, 
which  in  turn  succeeded  a  gain  of  $3,459,707  in  1889. 
For  the  present  year  the  gain  as  we  have  seen  is  %1,- 
040,346,  which  therefore  comes  after  all  these  gains  in 
the  same  month  of  the  years  preceding.  The  following 
carries  the  comparison  back  to  1886. 


iliUaiit. 

Barninot. 

Year 

Tear 

Tear 

T'ar 

Increatse. 

Oiven. 

Vnctiiw). 

Oiven. 

Preceding 
1 

July. 

MUea. 

Milet. 

I 

1886  (  68  roads) 

<0,661 

48,128 

22,825,356 

19,578,034 

Inc.  3,247,322 

1887  (107  roads) 

61.7M 

68,750 

26,48^,844 

24,240,706 

Inc.  2,241,538 

1888  (102  roads) 

61,519 

67,915 

25,865,481 

24,510.471) 

inc.      846,001 

1889  (129  roads) 

80,014 

7i),673 

31.040,212 

211,4^0,5' 15 

Inc.  2,459,707 

1890  (158  roads) 

87,107 

85,172 

88,516,474 

35,350,121 

Inc.  8,166,360 

1891  (U8  roads) 

90,395 

87,430 

41.671,357 

38,400,716 

Inc.  3  273,616 

1892  (Ua  roadsl 

98,223 

93,408 

45,510,394 

*4,470,018,rnc.  1,040,34 

Jan.  1  tn  July  31. 

1886  (  61  roads) 

124,238,082 

118,737,498 

Inc.  6,600,664 

1887  no  I  roads) 

176.63S.92a 

152,9^2,136 

rn<;  .23,738,786 

1888 110(1  roads) 

169.588,4i7 

162,6  7.279 

Inc.  7.029,148 

1880  (124  roads) 

213,758.040 

1  8,4;0.3!8 

/)u;.l.i,2S7,72J 

1890  (U9  roads) 

248,425.717 

2a!,8.1.',«26 

Inc  .25.529,091 

1891  111  roads) 

88,827 

86,013 

2'!O,270,849 

217,288.222 

/»c  .12.982,627 

189«(  110  roads) 

96,527 

94,913 

295,833,390  ZT8,34a,406ll7lc.  17,286,984 

With  regard  to  the  falling  off  in  the  wheat  move- 
ment, it  is  desirable  to  particularize  a  little  further. 
While  there  is  a  loss  in  the  aggregate,  this  loss  by  no 
means  extends  to  all  the  Western  points.  On  the  con- 
trary, at  the  spring- wheat  markets  there  has  been  a  very 
heavy  gain.  Thus,  at  Minneapolis  the  receipts  for  the 
four  weeks  ending  July  30  were  4,043.700  bushels  the 
present  year,  against  only  2,296,910  bushels  in  the  cor- 
responding four  weeks  last  year  ;  at  Duluth  2,202,776 
bushels,  against  only  374,368  bushels,  and  at  Milwau- 
kee 1,017,350  bushels,  against  395,017.  On  the  other 
hand,  at  the  winter-wheat  points  we  find  some  very 
heavy  losses.  This  arises  from  the  fact  that  the  move- 
ment of  winter  wheat  last  year  was  exceptionally 
large,  the  crop  having  been  early  aud  ths  demand 
very  urgent.  At  Toledo  the  receipts  in  the  four 
weeks  this  year  were  only  2,437,300  bushels, 
against  4,150,761  bushels  last  year ;  at  St. 
Louis  3,207,172  bushels,  against  3,705,989;  at  Detroit 
490,768  against  900,102  bushels,  &c. 

RECEIPTS  or   FLOUB   AND     GRAIN    FOR  FOUR    WBBK8     BNDKD   JULY    30 
AND  SINCE  JANUABT  1. 


OMcaoo— 
tirks.  .Inly.  1892 
4  wks.  July.  1691 
Since  .Ian.  1, 1892 
Itncs  Jan.  1, 1801 

4  wks.  July,  1892 
4  wks.  July,  1891 
Since  Jan.  1, 1892 
SInceJaa.  1,1891 

St.  lyluw— 

1  Wks.  July,  1892 
4  wks.  July,  1891 
Since  Jan.  1. 1892 
Since  Jan.  1, 1891 

4  wks.  July,  1892 
4  wks.  July,  1891 
Since  Jan.  1, 1893 
Since  Jan.  1. 1891 

iMtrint  - 

4  wks.  July,  1892 
i  wks.  July,  1891 
8lno«  Jan.  1. 1892 
Slnoa  Jan.  1. 1891 

t  Hfivetnnn  - 
4  wks.  July,  1892 
4  wks.  July,  1891 
Since  Jan.  1, 1892 
Since  Jan,  1, 1891 

iVorvi- 
4wki,  July,  1892 
4  wks.  July,  1891 
Since  Jan.  1, 1892 
Since  Jan.  1, 1891 

4  wks.  July,  1892 
4  wU.  July,  isai 
Since  Jan.  1, 1892 
Since  Jan.  1, 1891 

Minnf'ijioliji- 
I  wks.  July,  1892 
4  wks.  July.  189] 
Since  Jan.  1.  1892 
Since  Jan.  1, 1891 

'Otal  nr  all— 
4  wks.  July.  1892 
4  wks.  July.  1891 
SInoB  Jan.  1. 189-.; 
Since  Ian    I.  ISli 


(Obit.) 


817,211 

225.995 
3,172.248 
2,151,959 

139,610 

70,186 

1,894,616 

1,398,367 

95,075 
93.152 
807,182 
716,597 

2,668 

2,503 

44,899 

23,334 

12,248 

7,448 

88,102 

78,549 

29,441 

40.391 

189,376 

818,645 

10,200 

10,050 

107,025 

90460 

641.082 

96,180 

1,748,130 

496,730 


1,147,625 

545,953 

7,861,077 

6,26».V31 


Wheat, 
(t>us)i.) 


2.626.687 
6,103,609 
11.182,29S 
11,097,621 

1,017,3.'>0 

295.017 

6,686.984 

8,489,632 

3,207,172 
3.705,989 
9,156,42.'! 
7,288,780 

2,427.S."jO 
4,160,761 
4,930,700 
5,438,660 

490.768 

000.102 

2.508.700 

2,658,337 

111,057 

271,074 

1,009,161 

1,491,383 

72,700 
292.100 
492,800 
£39,100 

2,202,776 

374,368 

17,044,583 

6,365,061 

4,043,700 

2.296,910 

34,908,777 

21,156,846 


Com, 
(blMh.) 


4,700.281 

6,'i9a,583 

88.868.168 

38,476,440 

63,600 
65.«20 
861,120 
631,a50 

643,647 

1,121,270 
21,»S>.6.2 
11,930,268 

221,000 

117,779 

4,678,500 

1,693,638 

65,8')6 
47,037 
664,953 
662,363 

20,636 

96.033 

821,225 

854,741 

402,900 

56  ,800 

7.3'>0,650 

6,891,300 


17,0»9,M0 
18,;tH9,930 
87,820,M63 
,511.81. 251 


Oatt. 
Onuh.) 


7,4'!2.813 

8,760.021 

40,7!'9,677 

30,199,248 

666,000 

2.-)«,000 

3,223,000 

<,33;,08t 

499,470 

6W1,340 

6.296.971 

6,440,635 

I 

«7,«00! 

63,774' 

isi,2:>6 

110,292 
173.672! 
949.728 

1,009,3561 

183,0.-.« 

261,978) 

1,319,541 

1,8.'>8,099 

1,123,100 

786.000 

7,406,600 

6,136,000 


2,800 


1,138,600 
676,463 


8.370 
327,818 


19,200 

10,600 

66;042 

379 

521,033 

286,969 

3,203 

14,061 

838,8.16 

348,748 

9,000 

7,800 

720,100 

897,900 


6,109,901    9,948,031       461,663 

9,010,142    6,9i)1.06l         91.552 

74,692.157  69,130,917  13,908.791 

60,174.847  47.*r5.4»4     7,159.609 


Byt, 
(ImMhJ 


119,047 

889,709 

1,647,»86 

1,376,72( 

84,800 

28,860 

616,619 

698,00( 

10,169 

12,977 

234,236 

133,416 

12,300 
181,981 

96,900 
156,763 


11,800 
17,307 
61,604 

11, »W 

18,700 

12»,00« 

98,460 


187,S«1 

693,477 

2,541,01} 

2,413,84| 


Ciiicago  receives  not  only  much  spring  wheat  bat 
also  considerable   winter   wheat,    and  the   aggregata 
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of  both  for  the  four  weeks  was  2,526,687  bushels  against 
6,103,609.  The  loss,  however,  has  been  entirely  in  win 
tor  wheat,  a?  the  inspection  of  spring  wheat  comprised 
1,631  oars  in  July  1893,  against  only  367  cars  in  July 
1891,  In  the  ca^e  of  corn  the  falling  off  is  quite 
general,  though  the  bulk  of  the  whole  decrease  in  that 
cereal  is  found  at  Chicago.  So  as  regards  oats,  whore 
there  has  been  a  heavy  increase  in  the  aggregate;  the 
bulk  of  the  increase  is  at  that  point,  though  Milwau- 
kee and  Peorii  also  show  gains.  It  deserves  to  be  noted 
that  besides  the  gain  which  the  spring-wheat  points  of 
the  Northwest  made  in  wheat,  they  also  had  a  very 
considerable  gain  in  the  receipts  of  flour,  the  deliveries 
at  Daluth  for  the  four  weeks  of  the  present  year  hav- 
ing been  511,083  bbls.  against  but  96,180  bbls.  in 
1891. 

It  is  proper  to  state  with  reference  to  the  above 
figures  that  they  cover  the  four  weeks  ending  Saturday, 
July  30,  and  that  the  corresponding  four  weeks  in  1891, 
with  which  the  comparison  is  made,  included  the  1st 
day  of  August,  on  which  the  receipts  were  very  heavy. 
This  will  account  for  the  fact  that  the  receipts  at 
Chicago  for  these  four  weeks  in  1891  are  larger  than  the 
total  for  the  even  month  in  that  year.  Here  are  the 
figures  for  the  even  month  at  that  point  for  a  series  of 
years.  It  will  be  observed  that  notwithstanding  the 
great  falling  off  in  the  wheat  deliveries,  and  also  in  the 
corn  deliveries,  the  gain  in  oats  has  been  sufficient  to 
reduce  the  net  loss  in  the  aggregate  grain  movement  to 
less  than  a  million  bushels.  It  will  also  be  observed 
that  the  movement  of  provisions  and  live  hogs  was 
somewhat  in  excess  of  a  year  ago. 

RBCEIPTS  AT  CaiCAOO  DnRISO  JtTLT  ASD  glXCE  JANDART   1. 


Julu. 

Since  Jmuarv  1. 

1892. 

1891, 

1800. 

1892,             1891.'             1890, 

Whut.bnsta. 

2.667,718 

6,761,107 

1,017.330 

11.280.411     10.772.603      4.514,152 

Com.. .bush. 

5.334.115 

7.317.335 

8.10J.gll 

30,035,838 

38.381,878    64.280.803 

0«ta..bosh. 

8.011,352 

3,822.006 

4,638.807 

40,950,091 

30.216.6->5    35.442.684 

Brs..  .bush. 

145,367 

346.872 

149.405 

1,520,743 

1,347,989      1.533.418 

Bvler.biub. 

196,907 

33,8.12 

68,120 

6,703,0i*3 

4,082.552      6,440.7116 

Total  irraln 

18,S5S.aS9 

17.282.052 

13,977.5.-2 

09.580.179 

81,804.527  101,220,855 

Hour.,  bbls. 

349,060 

230,421 

243.918 

3,187,175 

2.155.963      2,280.793 

Pork., ..bbls. 

437 

87 

8,014 

11,016 

6.974           51,363 

Catin't9.lbs. 

19.519,941 

13.657,614 

2«,843,0:8 

107,661,145 

127,441,833  194.299.901 

IiW<L....lbi. 

7,981.935 

6,1«8,1S5 

11,795,599 

80.312,504 

46.610.680.  87.116,406 

UTahogiMo 

48S,t>20 

468,407 

612.353 

4.771.418      4.987,596'     4,124,7i7 

In  relation  to  the  cotton  movement  in  the  South,  this 
does  not  reach  large  proportions  at  this  season  of  the 
year.  As  already  said,  however,  the  port  receipts  in 
the  aggregate  were  somewhat  less  this  year  than  last, 
though  in  the  case  of  one  or  two  of  the  ports  some  in- 
crease took  place.  The  gross  shipments  overland  seem 
to  have  been  a  little  heavier  than  a  year  ago. 

BIOKUTS      OF    COTTOH      AT    SOUTUKRt     PORTS     IX  JULY,     ASD     FBOM 
JANVABT  1  TO  JULY  31,  1892.  1891  AND  1890. 


Ports, 

JttJK. 

1832. 

1891, 

1890, 

aalreiton bales. 

8,764 

25S 

14,427 

M8 

«,sia 

1,631 
•74 
146 
618 

1.817 
8,023 

31,323 

3,181 

11,036 
7U 

7,272 

767 

2,499 

177 

3,693 

8,001 

287 

8,100 

101 

12 

2,247 

887 

01 

632 
1,515 

Moblla 

Florida 

Brunswick,  &0 «.... 

Cbarleiton ... 

Port  llor«l.  Ac 

Wuhliigton,  &a 

Horfolk 

West  Point,  Ac 

Tout 

35.361 

S.8S0 

SLrue  January  1. 


2S8,170 

21,238 

943,719 

72,033 

4,707 

243.286 

61.078 

81,034 

489 

26,783 

710 

153,611 

140,495 


1891. 

250,105 

13.2.19 

787,676 

101,324 

4,653 

314.213 

54,550 

179.528 

<B7 

44,608 

1,281 

238,127 

100,557 


1890. 

156.142 
16.077 

543.772 
60.008 
13,601 

135.248 
52.1.W 
43.151 
435 
10.513 
1.028 

100.003 

115.210 


1,288,216 


Examining  the  returns  of  the  separate  roads,  it  is  of 
course  not  expected  to  find  a  great  many  very  heavy 
gains  after  what  has  been  said  of  the  conditions  which 
have  prevailed.  Still,  there  are  more  of  these  than 
might  be  supposed.  The  Chicago  Milwaukee  &  St. 
Paul  is  again  distinguished  above  all  others  by  a  gain 


of  1407,446.  The  next,  heaviest  improvement  iu  earn- 
ings is  recorded  by  the  Missouri  Pacific  system  and 
reaches  $177,995.  The  Great  Northern  system  has 
$177,049  gain,  and  the  Atchison  with  the  San  Fran- 
cisco $137,802.  The  Northern  Pacific  stinda  fiftti 
on  the  list  with  1119,846  increase,  which  refleetc 
a  decided  change  in  the  affairs  of  that  road  as  con- 
trasted with  the  situation  of  the  earlier  months,  when 
it  was  obliged  to  report  heavy  losses.  The  Canadian 
Pacific  has  $109,408  increase  and  the  Rock  Islanil^ 
$98,248.  From  that  amount  down  there  are  a  nnm- 
ber  of  others.  The  following  is  a  full  list  of  all  gain* 
and  also  all  losses  above  $30,000  in  amount.  The 
gains  come  chiefly  from  the  grain-carrying  roads  either 
in  the  Northwest  or  the  Southwest,  though  also  com- 
prising a  few  coal  roads  like  the  New  York  Ontario  Jt 
Western  and  the  Buffalo  Rochester  &  Pittsburg. 

PRINCIPAL  CBANOES  IK  CROSS  EABNINOS  FOB  JCLT. 


Increaaesi 

Chio  Mil.  &  8t.  Paul...  $407,446 

Mo.  Pao,  and  Iron  Mt...  177,995 

Ot.  Northern  (3  roads).  177,049 

At.  anl  S»a Ft.  (4  rda.).  137,302 

Northern  Paciflo 119,846 

Canadian  Pacific 109,103 

Chio,  K  I.  &  PaciBo  ...  98,218 

N,  Y  •  cut.  &  Hud.  RIv,  79,609 

Minn.  8t,  P.  4  8.  8.  M..  78,2'il 

Mexic.iu  .vatloaal 65,343 

N.  Y.  Onta  io  <Ji  We<t..  59,03.') 

\fl8f>oiiri  Kan.  &  Texas.  54,63^ 

Norfolli  &  Weatern    ...  50,521 

Buflfalo  RocU  &  puts..  4m,S67 

St,  Paul  &  Duluth 46,519 

i.ongI'<lind 44,422 

Burl.   C,  Rapids  &  No..  42,382 

Chio.  St.  P.  &  K.  City. . .  42,023 

Wisconsin  Central 41,240 


In«reaa«s. 

Rio  Grande  Southern..        36,037 
Clev.  C.  U.  48t.  L 34.98* 


Total  (representing 
26  roads) $1,951,1(57 

Decreases, 
Wabash $17e,a4» 


Rloh.  4  Oanv,  (8  roads) 
-Vash.  C.  4  St.  Louis.... 
East  Tenn  Va.  4  Ua... 

Mexican  Railway 

Loiusvillo  A  Vashvllle. 
Col.  Uock  Val.  4  lOl.. 

Western  N.  Y  &  Pa 

Illinois  Central 


159,59f 

100,41* 

57.44i 

56,200 

sa,3«i 

36,1U 
31,3i» 
38,47* 


Total  (representing 
16  roads) t706,S77 


Tne  Wabash  evidently  had  a  greatly  reduced  grain 
movement  the  present  year,  and  records  a  decrease  in 
earnings  of  $176,549 — the  largest  of  any  in  our  list. 
The  loss  is  just  about  the  amount  of  the  gain  made  by 
the  same  road  a  year  ago.  Aside  from  the  Wabash, 
Southern  roads  are  unusually  prominent  this  time,  tli* 
Richmond  &  Danville  system  reporting  a  loss  of  $159,- 
590,  th«  Nashville  Chattanooga  &  St.  Louis  a  loss  of 
$100,419,  the  East  Tennessee  a  loss  of  $57,442,  and 
the  Louisville  &  Nashville  a  loss  of  $52,361.  Amonjf 
the  roads  in  other  sections  the  Columbus  Hocking 
Valley  &  Toledo  has  fallen  $36,151  behind  (this,  how- 
evfr,  would  be  reduced  to  about  $14,000  if  the  charge  of 
15  cents  a  ton  for  handling  coal  were  treated  the  sam& 
as  last  year),  the  Western  New  York  &  Pennyslvania 
$34,389,  the  Illinois  Central  $33,476,  and  the  Mexican 
Railway  $56,200.  These  represent  the  more  prominent 
decreases  in  earnings.  Taking  all  the  losses,  large  and 
small,  there  are,  as  already  said,  74.  When  we  come  t» 
analyze  the  results,  however,  it  is  discovered  that  thes© 
decreases  come  chiefly  from  two  sections ;  namely,  the 
South,  where  a  state  of  depression  prevails,  and  th& 
Middle  and  Middle  Western  section,  where  the  iron 
troubles  and  the  smaller  grain  movement  have  exerted 
the  most  influence. 

Outside  of  the  two  groups  of  roads  already  mentioned, 
the  exhibits  on  the  whole  are  quite  good.     From  th» 
Northwestern  section  they  are  strikingly  favorable,  only 
6  roads  in  that  section  recording  any  decreases,  and  these- 
being  mostly  lines  engaged  in  the  transportation  of  min- 
eral ores  from  the   Lake  Superior   mines.     The  gaintr 
are  large  and  noteworthy,  the  St.  Paul  having  $407,- 
446,  as  already  mentioned,  the   Great  Northern  *17T,- 
049,  the   Rock   Island   98,249,  the   Burlington   Cedar 
Rapids  &   Northern   $43,382,  the  St.  Paul  &  Kansat 
City   $42,023,  the  "Soo"  $78,261,  the  St.  Paul  &  Dn- 
luth    *46,519    and    the   Wisconsin   Central   $41,240. 
Many  of  these,  too,  recorded  considerable  improvement 
last  year  and  the  year  before,  as  may  be  seen  by  the^d- 
lowiug. 
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EABHINOS  or  NORTKWE8TEBN  HSBB. 


July. 


Borl.  C«l.  R.  ft  No. 
Ohio.  Mil.  &St.Paiil 
Chle.  R.I.  ft  Pao.. 
OUc.  St.  P.  ft  K.  C. 

low*  Central 

Milwaukee  ft  Nor.. 
Minn,  ft  St.  Loola.. 
M.  St.  P.  ft  S.  8.  M. 
Bt.  Pan  I  ft  Dnlatta. 
Bt. P.  Minn,  ft  Man. 
Via.  Central  lines. 

Total 


7,385,0691  6,122,8321  5,905,095 


t 

217,729 
1,977,898 
1,421,998 
270.401 
109,756 
103,867 
120,474 
117,611 
122,151 
638,699 
371,661 


5,471,717 


1888. 

r 

198,819 

1,924,565 

1,246,652 

187,721 

104,429 

90,632 

109,834 

81,335 

181,695 

825,288 

827,606 


5,281,286 


1887. 

"T 

202,163 
1,818.456 
1,285.867 
120,659 
99,974 
80,824 
106,683 


161.272 
621,315 
352.049 


Southwestern  roads  haye  also  done  well,  the  Atchi- 
Bon,  the  Missouri  Pacific  and  the  Kansas  &  Texas  all 
reporting  large  increases.  The  Texas  roads,  namely 
Texas  &  Pacific  and  International  &  Great  Northern, 
and  the  Denver  &  Eio  Grande  and  the  Little  Rock  & 
Memphis  are  the  only  ones  which  have  sustained  any 
■diminution  in  earnings. 

EARKINQS  OF  SOCTHWESTEBN  GROUP. 


July. 

1892. 

1891. 

t 

$ 

Atoh.T.&S.F* 

8,048,149 

2,968,478 

Ben.ftRloGr. 

745,400 

763,100 

K.C.M.S.4M. 

850,721 

349,062 

Mo.  Kan.  ft  T. 

t850,462 

t795,S20 

Bt.Ii.*8ou'w. 

838,781 

322,423 

Bt-L-ftSanr. 

613,569 

583,261 

Texas  ft  Pac. 

486,298 

614,461 

Total 

6,433,361 

6,276,605 

1890. 


1889. 


t 

2,549,455 

810,017 

368,719 
1683,620' 

Z99,64l' 

665.173J 

614,964 

6,781,8191  6,051,181 


I 

2,052,138 
;  24,092 
387,083 
626.134 
261,732 
506,677 
490,426 


1888. 


I 

8,306,000 
671.»77 
336,184 
509,906 
219,042 
454.880 
472,927 


678.170 
892,558 
660,680 
190,135 
527.S72 
400,956 


^Whole  Atchison  srstem  except  St.  Louis  ft  San  Francisco. 
t  Kansas  Cltr  ft  Pacific  Included  In  these  rears. 

In  the  Pacific  group  we  have  already  alluded  to  the 
improvement  on  the  Xorthern  and  Canadian  Pacific. 
The  Rio  Grande  Western  has  a  slight  gain. 

EARNTXOS  OF  PACIFIC  B0AD9. 


July. 

1892. 

1891. 

1890. 

1889. 

1888. 

1887. 

Canadian  Pacific . . 
Northern  Pacific. . 
KloOrandeWest.. 

t 

1,790,000 

2,080.322 

248,800 

$ 

1,680,592 

1,960,178 

246,100 

1.511,000 

2,016,318 

174,122 

t 

1,455,323 

1,925,894 

111,526 

t 

1.2a3,9S4 

1,603,685 

110,170 

t 

1,129,643 

1,202,678 

105,379 

Total 

1419,122 

3,887,168 

8,700.438 

8,522,212 

2,977,719 

2,437,598 

In  the  Middle  and  Middle  Western  group  out  of  60 
roads  altogether  28  reported  diminished  earnings. 
The  following  furnishes  a  six-year  comparison  on  the 
more  prominent  of  tho?e,  including  the  larger  trunk 
lines.  It  will  be  observed  that  in  the  aggregate  there 
was  a  pretty  heavy  gain  in  the  two  years  preceding,  and 
that  the  falling  ofE  in  1893  has  been  comparatively 
small. 

TBPSK  I.raEg  AXD  MIDDLE  AND  lODDLE  WESTESN  ROADS. 


Jvly. 


1892. 


Bait,  ft  O.  Sonthw. 
Bnir.  Roch.  ft  Pitt. 
OIUca<ioftEaat.III. 
Ohio,  ft  We«t  Mich. 
CL  Cln.Chlc.t  St.  Lj 
Ool.Hock.V.ftTol 
Det.  Lansing  ft  No. 
BransT.ft  Terra  H. 
Hint  ft  P.  Man).. 
Grand  Uap.  ft  Ind.* 
Or.  Trunk  of  Can.t 
J<oa.IETans.ft  8UL. 
X«vl*.N.A.ftChlc. 
K.Y.Cent.ftH.R.^ 
OUoftMlaalaalppt. 
FltUb'sftWest'n. 
■tX.A.*T.H.br's. 
Vol.  ft  Ohio  Cent.. 

Wabash 

WeatN.Y.ftp... 

ToUl 


•  All  lines. 


t 

£06,954 
270,705 
333,119 
181,131 

l.2«7,721 
277,582 
95,316 
119,901 
215,102 
283.100 

1.652,181 
122.861 
282,490 

8,793,039 
330,934 
213,124 
101.230 
181.132 

1.U6.301 
299,500 

11.178.173 


1891.  1890. 


t 

184,088 
202,406 
280,076 
137,263 
J,2S2,7S0|  1,111,705 
277,286 
108,907 
102.919 
224,481 
812.096 
1,525,322'  1,698,39J 
1333891  106,106 
264,718  240,667 
8,718,480  3,854.770 
36<).S88|  320,110 
217,116  188,317 
110,560  109,628 
136,379  118,971 
1,291,850'  1.118,178   1,128,302 


883,889]      824,'828| 


11,320,867  10.484.869 


ClOTViii:  Cin.  ft  lid^"u  "?nd''  St  Louls'■*^''■Mp^^,''rt  n","""^?  ^'^'^"'^  to2ether 
fBome  W.tertown  ft  OKdeS;har«^'ISol»'5ed''t5r  S?i\?.t'%J'r's°'=''"°°' *  «^'''«- 

In  the  South  only  7  roads  out  of  35  are  able  to  report 
«  improvement  in  earnings  over  last  year  (assuming 
that  the  8  roads  in  the  Richmond  &  Danville  system 
M  ahow  osses)  these  seven  incUding  the  Norfolk  & 
Western,  the  Chesapeake  &  Ohio,  and  five  others,  as 
already  pointed  out,  the  losses.in  some  cases  beingvery 


heavy.     Below  we  give  a  comparison  of  the  earnings  of 
the  more  prominent  Southern  roads  back  to  1887. 


EARNINOS  OF  SOUTHERN  OBOUP. 


July. 

1892. 

1891. 

1890. 

1889. 

1888. 

'  1887. 

$ 

* 

t 

» 

t 

t 

Chesapeake  AOhlo 

870,762 

831,112 

813,818 

585.437 

142.328 

411,709 

Ches.  0.  ft  Soutbw. 

al72,175 

199,517 

185,180 

181.050 

178,412 

171,852 

Cln.N.O.ftT.P.SyB. 

703,740 

725,711 

851,473 

623,051 

580,402 

196,001 

B.  Tenn.Va.  ft  Ga. . 

488,519 

516.991 

613,010 

491,411 

196,142 

461,749 

Louisville  ft  Nash. 

1,814,430 

1,865.791 

1,545,482 

1,448,491 

1,333,433 

1,326,664 

Memphis  &  Char. . 

105,437 

121,753 

141,615 

123.514 

115.136 

127.897 

Mobile  ft  Ohio 

243,810 

266,333 

257,223 

207,000 

179,282 

176,668 

Norfolk*  West 'n. 

752,658 

702,135 

719,688 

600,767 

531,587 

475,789 

RIch.ftDanv.syst. 

947,130    1,107,020 

931,970 

930.283 

738,012 

699,562 

South  Carolina.... 

87,700 
8.195,703 

111,717 

104,579 

96,661 

83,211 
4,678,272 

76,300 

Total 

6,517,113 

5,887,789 

5,293,818 

4,458,191 

a  Fourth  week  not  reported,  flfnires  taken  same  as  last  year. 

GROSS  EABNING8  AND  MILEAGE  IN  JULY. 


Jfameof  Road. 


Atch.  Top.  cScS.  Fe... 

R'ds  I'ntlyown'd.'a 

Bt,  L.  &  San  Fran. . . 
R'dsj'tlvown'n.'s. 
Atlanta  <&  Florida  . . . 
Bait.  <fe  Ohio  Soutliw. 
Blrm'ham  &  Atlantic 
Brooklyn  Elevated 
Buff.  Uoeh.  &  puts. 
Burl.  Ced.  Rap.&No. 
Canadian  I'aclllc  ., 
Carolina  Midland. 
Char.  Cln.  &  Chic. 
Ciiarl.  Sumter  &  No. 
Chesapeake  &  Ohio 
*Ches.  O.  &8o.West'n 
Chic.  &  East.  Illinois. 
Chic.  Mllw.  &  St.  P. 
Chic.  Peo.  &  St.  Louis 
CMC.  R.  Isl.&  Pac... 
Chic.  St.  P.  &,  Kan.  C 
Chic.  &We8t  Mich.. 
Cln.Qeorg.  &  Porta. . 
Oln.Jaek.  &Mack... 
Cln.  N.  Orl.&Tex.  P. 

Ala. Gt.  Southern... 

N.Orl.A  Northeast. 

Ala.  &  Vicksburg. . . 

Vicks.Shrev.&Pao. . 
Cln.  Northwestern. .. 
Clnn.  Ports.  &  Vir... 

Col.  &  MaysvUle... 
Clev.  Akron  &  Col.... 
Clev.  Ciu.Ch.  &8t.  L.. 

Peoria  &  East.  Div. 
Cleveland  &  Marietta 

Colorado  Midland 

Ool.  Hock.  Val.  &  Tol. 
Col.  Shawnee  &  Hock. 

Colusa  &  Lake 

CuiTcnt  River 

Den  V.  &  Rio  Grande. . 
Des  MoinesNo.&West 
Det.  BayCityAiAlp.. 
Det.  I/ansing  &  Nor  . . 
•Dul.  So.  Shore  &  Atl. 
Duluth  &  Winnipeg.. 
E.Tcnn.Va. &  Ga.... 
Elgin  Joliet  <fc  East.. 
Evansv.  &  Inrtlanap. 
Evansv.  &  T.  Haute. . 

Flint  &  Pere  Marq 

Fort  Worth  &  RioG.. 
Ga.  South.  &Florida- 
Gr.Kapids  &Indiana. 

Cin.Rich.&Ft.W.. 

Other  lines 

IGr.  Trunk  of  Canada 

tCbic.  &  Gr.  Trunk.. 

(Det.  Gr.  Hav.  &  Mil 
Gt.  No.— S.  P.  M.  &  M. 

Eastern  of  Minn... 

Montana  Central.. 

Gulf  &  Chicago 

Huniestou  &  Shen  ... 
Hutchlns'n  <fe  Soutli'n 

lUluots  Central 

Ind.  Dee.  &  Western. 
Internat'l  &  Gt.  No. 

Iowa  Central 

Iron  Railway 

Kanawha  &  Micli . 
Kan. C.Clin.  c&Spr... 
Kan.  C.  Ft.S.&Mem.. 
Kan.  C.  Mem.  &Bir. . 
Keokuk&Weetcm... 
Lake  Erie  All.  <fc  So. . 
Lake  Erie  &  Western 
Lehigh  &  Hud.  River. 
Little  Rock  &  Mem.. 

Long  Island 

Loulav.  Evans.  &  St.L 
Loulav.  &  Nashville.. 
Louis.  N.AIb.A  Chic 
LoulsT.  St.  L.  &  Tex 
Memph.&  Charlest'n . 

Mexican  Central 

Mexican  National 

Mexican  Railway... 
Milwaukee  &  North'n 

Mineral  Range 

Minn.  &  St.  Louis 

Minn.  8t.P.&8.8t«M. 
Mo.  Kans.  &Tex.8ya. 
Mo.  Pac.  A:  Iron  Mt 

Mobile*  Ohio 

Nash.  Chatt.  &8t.L..I 


Orost  Earnings. 


1892. 


2,905,649 

142,.5O0 

613,,'559 

140,194 

8,146 

208,954 

3,233 

140,920 

270,705 

315,055 

1,790.000 

6,000 

9,500 

9.100 

876,752 

105,669 

333,119 

2,716,998 

104,331 

1,475,167 

403,470 

161,131 

6,248 

57,790 

359,339 

141,983 

117,508 

51,011 

38,899 

1,828 

22,641 

1,103 

81,733 

1,267,721 

146,170 

24,292 

178,568 

277,582 

56,287 

2,280 

13,991 

745,400 

33,376 

27,100 

95,316 

159,110 

8,233 

488,549 

67,494 

35,351 

119,901 

215.102 

21,938 

64,864 

221,102 

42,915 

19,383 

1,552,481 

258,225 

91,280 

934,631 

119,048 

74,688 

2,171 

9,500 

10,224 

1,468,380 

43,614 

280,642 

140,199 

2,602 

30,347 

22,232 

350,724 

70,086 

23,950 

6,230 

292,012 

40,083 

30,343 

558,394 

122,951 

1,814,430 

282,490 

52,113 

105,437 

651,512 

390,286 

233,958 

145,601 

11,298 

173,676 

284,3971 

850,452 

2,129,266 

213,840 

430,035) 


1891. 


2,833,706 

124,772 

583,261 

122,361 

7,985 

216,050 

3,463 

135,092 

22i,338 

272,673 

1,680,592 

6,197 

13,376 

8,630 

864,112 

131.011 

343.181 

2,309,552 

113,221 

1,376,919 

361,417 

158,037 

6,152 

57,299 

392,508 

156,014 

90,145 

48,038 

39,038 

1,474 

23,500 

1,145 

85,001 

1,232,739 

157,917 

25.019 

173,347 

313,733 

65,961 

2,749 

12,618 

753,100 

24,796 

41,771 

101,318 

175.971 

6,262 

545,991 

65.853 

35,059 

127,322 

225,111 

20,488 

78,886 

233,647 

39,774 

23,274 

1,525,322 

261,348 

88,031 

825,016 

72,896 

103,406 

2,861 

13,295 

7.153 

1,801,856 

51,180 

301,639 

128,628 

2,359 

24,823 

20,398 

349,062 

76,631 

31,833 

5,719 

305,882 

37,472 

45,363 

513,972 

133,839 

1,866,791 

264,719 

43,323 

124,753 

637,634 

324,943 

299,158 

152,514 

15,195 

151,831 

206,136 

795,820 

1,951,271 

266,333 

530,454 


Tncreate  or 
Decrease. 


+71,943 

+  17,723 

+30,298 

+  17,833 

+461 

—7,096 

—230 

+5,828 

+48,367 

+42,382 

+  109,408 

—191 

—3,875 

+470 

+12,040 

—27,342 

—10,065 

+407,446 

—8,890 

+  98,248 

+42,02J 

+3,094 

+96 

+491 

—33,169 

—14,031 

+  27,363 

+2,973 

—139 

+  354 

—859 

—42 

-  3,26h 

+34,982 

—11.747 

—757 

+  5,221 

—36,151 

+276 

—469 

+  1,373 

—7,700 

+8.580 

—14,671 

—6,03.' 

—16,801 

+  1,97 

-57,442 

+1,641 

+  292 

—7,421 

—10,009 

+1,450 

—14,022 

[—12,515 

+3,141 

—3,891 

+27,159 

—3,123 

+3,219 

+  159,615 

+  46,152 

—28,718 

-693 

—3,795 

+3,071 

—33,476 

—7.566 

—20,997 

+  11,571 

+  243 

+5,524 

+  1.834 

+  1,662 

—6,545 

—2.883 

+511 

—13,870 

+2,611 

—15,020 

+  44,422 

—10,888 

—52,361 

+17,771 

+8,790 

—19,316 

+13,878 

+  65,343 

—56,200 

—6,913 

—3,897 

+21,845 

+78.261 

+  54,632 

+  177,995 

—22,493 

—100,419, 


Miteaffe. 


1892.    1891 


6,543 

587 

1,328 

536 

105 

281 

22 

18 

304 

1,083 

5,767 

55 

175 

139 

1,261 

398 

436 

5,721 

316 

3,456 

922 

481 

42 

34i 

336 

295 

196 

143 

170 

8 

106 

19 

194 

1,837 

351 

105 

350 

327 

155 

22 

82 

1,646 

157 

232 

323 

589 

85 

1,253 

164 

153 

161 

630 

144 

285 

43! 

86 

62 

3,505 

335 

189 

3,350 

72 

260 

62 

95 

82 

2,888 

15; 

825 

497 

20 

142 

163 

671 

235 

14S 

61 

722 

90 

135 

361 

373 

2,933 

537 

106 

330 

1,847 

1.218 

321 

362 

17 

363 

885 

1.672 

5,372! 

687 

810 


6,527 
587 
1,327 
536 
105 
281 
22 
18 
304 
1,083 
5,568 
39 
175 
139 
1,210 
3S8 
436 
5,719 
316 
3,409 
922 
489 
42 
345 
336 
295 
196 
143 
170 
8 
106 
19 
194 
1,837 
351 
105 
350 
327 
155 
22 
82 
1,637 
157 
232 
323 
S89 
81 
1,253 
164 
153 
161 
627 
113 
285 
428 
86 
62 
3,487 
335 
189 
3,035 
72 
235 
62 
95 
8!! 
2,875 
152 
825 
497 
20 
142 
163 
671 
235 
148 
61 
722 
90 
135 
361 
373 
2,860 
537 
166 
330 
1,803 
1,218 
321 
362 
17 
363 
805 
1,672 
5,231 
687 
810 
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tram*  of  UtaA. 


illo 
11  Ilea... 
-iypl... 


Hron  Sarntngi. 


1892. 


V.  Prlt'iiiiii  A  Soiittrn 
N.Y.CVii.&lIiul.BlT.II 

N.  Y.  &  Niprthnrn 

N.  Y.  Out.  A  West.... 
Norfolk. \-  Wi-stern... 
N.r 
\\ 
Oil. 
Ollhi  lliM-i. 

Ohio  Boutliciu 

I'eo.  l)i>i'.  &  Evansv.. 
Pitts.  JIarloii  A  Ohio. 

Pittsli.  A-  Wiwtcni 

Proseott  &  .\iiz.Ccnt. 
Qtilu.  OiiiuliitA  K.V.. 
Rich.AUaiiv(«roail«) 
Klo  Graiidi'  Koutli'ii. 
RloGraiLcU'  WeBlerii. 
Bag.  Tuscola  A  Huron 
St.  Jos.  Alir.  Island.. 
St.  L.  Alt.  A  T.  H.  Brs. 
St.  L.  Kciiii.'tt  A  Ho.. 
St.  Ixjuis  Soutliwea'n.i 
St.  PaulA  l)uluth....i 
SnndPi  sv.  A  TennlUe. 
Ban  Frail.  A  No.  Pac. . , 

Kilvcri"!! ! 

Soiiili  I'arollua 

Tcniir.-«>e  Mldlantl..! 

Texas  A  Paoltlc J 

Tex.  Bah.V.A  North.. 
Tol.  A.  Arl<.  A  N.  MlcU  1 

Toledo  Col.  A  (in 

Tol.  A  Ohio  (Viitial.. 
Tol.  Peoria  A  Wcsl'n. 
Tol.  St.  L.  A  K.  City  . 
Toledo  A  So.  Haven.. ; 

Walirtsh j 

W.  Va.  Cent.  A  Pitts. 
We»t.  N.  Y.  A  Peuu..! 
Wheel.  A  Lalee  Erie . . ' 
WriKhtsv.  ATeuuiUe.l 


7.185 

3,793,039 

a6,888 

3aS,S7-2 

752,65« 

2,080,322 

522,318 

330,931 

68,5<'0 

16.729 

68.557 

2,253 

213,124 

13,000 

2I.:i04 

917,430 

00,332 

248,'<00 

11,021 

T3,2S0 

104.230 

2.466 

838,781 

203,557 

392 

86,407 

10,000 

87,700 

15,155 

486.296 

5,646 

92,388 

31,092 

131.132 

72.-145 

I92,(ill 

2.570 

1,115,301 

85,680 

299.500 

127,297 

5,462 


1891. 


11,503 

3,713,.l30 

47,688 

296,337 

702,135 

1,960,476 

481,078 

356,388 

65,100 

47,673 

73,145 

4,217 

217,445 

16,830 

18.619 

1,107.020 

24,295 

246,100 

9.046 

70.060 

110.550 

1,815 

322,423 

157.038 

608 

84,514 

13,fi41 

114.717 

10.197 

514,461 

3,218 

84.756 

26,850 

136,379 

84,729 

187,327 

2.781 

1.291,850 

85.970 

333.889 

106,650 

6,244 


ItusrtoMt  or 
Deereate. 


ItUeaat. 


1892. 


-4,318 

+79,609 

+  0,195 

+69,035 

+50,52 

+  119,846 

+41,210 

—29,454 

+  3,400 

-044 

-4,5~8 

-1,964 

—4,321 

—3,830 

+2,585 

-159.590 

+36,037 

+2,700 

+  1,975 

+3,220 

-6,320 

+651 

+  16,358 

+  46.519 

—216 

+  1,863 

—3,541 

—27,017 

—1,042 

—28,165 

+2,428 

+7,632 

+4.242 

—5,247 

—12.284 

+  5,287 

—211 

-176,549 

—290 

—34,3.^9 

+20,641 

—782 


1891. 


65 

65 

2,096 

2,094 

01 

61 

477 

47H 

1,349 

1,077 

4,879 

4.252 

8e7 

867 

623 

623 

209 

209 

140 

140 

254 

254 

25 

25 

352 

367 

73 

73 

134 

134 

8,164 

3,154 

172 

50 

512 

446 

67 

67 

445 

445 

242 

242 

25 

25 

1,222 

1,222 

250 

250 

3 

3 

160 

160 

20 

20 

27(1 

313 

135 

135 

1,497 

1,497 

38 

38 

2«d 

,   286 

72 

72 

235 

233 

247 

247 

451 

451 

37 

37 

1,921 

1.924 

152 

152 

64U 

(i40 

255 

255 

35 

33 

Total  (146  roads).  J45.510.394  44.470,0481  +  1.040,346  98,022  96,403 


•  Only  three  weeks  of  July  In  each  year. 

1  For  four  weeks  endiu«  July  30.  .,..,.. 

IT  Kome  Watertowu  &  Ogdeusbnrg  Ineluded  both  years. 

GROM  EARNINGS  FROM  JANUARY  1  TO  JULY  31. 


Namt  of  lioad. 


1892. 


1891. 


Atoll.  Top.  A  San.  Fe... 

K'MiUJ'ntly  own'd,  H. 

^-t.lMiis  A  San  Fran.. 

Kuad»  I'utlv  own'd,'a. 
Bait.  A  Ohio  'Southwest. 
Birmingham  A  Atlantic. 
Buff.  Roeh.  A  PitWDurs. 
Barl.  Ced.  Rap.  A  Nor.. 

Canadian  Paoiliu 

Carolina  Midland 

•harleston  Ciu.  A  Chie.. 
Char.  Sumter  A  North'n 

CbeeapeaKe  A  Ohio 

■•Chesap.Ohio  ASouthw. 

Cblcaco  A  East.  Ill 

Chic.  Slllw.  A  8t.  Paul.. 
Chlo.  I'l'orlrt  A  St.  Louis 
Chif.  Kock  Isi.  A  Pac... 
Chic.  8t.  P.  A  Kan. City. 
Chic.  A  West  MiohlKan. 

Cln.  Ueort;.  A  Ports 

Cln.  Jackson  A  Mack. .. 
Cln.  N.O.  A  Texa*  Pac.. 

Ala.  (treat  Southern.. 

N.O.  4 Northeastern. 

Alabama  A  Vickshurg 

Vlckab.  Shrov.  A  Pac. 
Clnn.  Northwestern  ... 
Cinn.  Ports.  A  Vircuiia 

Columbus  A  .MaysviUe 
Cleve.  Akron  A  Col.. 
Clev.  Ciu.  Chic.  A  St.  L.. 

Peoria  A  Eastern. . . 

Cleve.  A  Marietta 

Colorado  Midlaml 

Col.  Hock.  Val.  A  Toledo 
Col.  Shawnee  A  Hook 

Colusa  A  Lake 

Current  River 

Denv.  A  Rio  Grande 

Oea  Moines  Nor.  A  West 
D«t.BayCityA  Aliieua. 
Det.  Laiislni;  A  North'n. 
•DiU.  8().  Shore  A  Atl. 

Dulutli  A  Winuipee 

Eldii  Joliet  A  East 

l%v.iii.JV.A  Indianapolis 
I'^vLiiisv.  A  Terrc  Haute 
Flint  APcre  .Manpiette. 
Fort  Worth  A  Rio  Or... 
Qa.  Southcru  A  Kla.... 
Or.  Kapiils  A  Indiana... 

Cin.Ulch.A  Ft.Wayu6. 

Other  lines 

IGr.  Trunk  of  Canada.. 

iChie.  AGr.  Trunk.... 

tDet.  Gr.  H.  A  Mliw... 
Great  Nor.  St.  P.  M.AM. 

Eastern  of  M 

Montana  Central 

Gulf  A  CliieaKO 

Humesion  ,t  Shenand'h. 
Hutch.  A  Southern  ... 

Illinois  Central 

Indianap.  Dec.  A  West 
Int.  A  (ireai  Northern.. 

Iowa  Ceutral 

Iron  Railway 

Kanawha  AMichlgan 
Kan.  City  (;iln.  A  Spr. 


18.970.298 

1,026.214 

3,723,280 

1,005,065 

1,441,526 

23.787 

l,776.72tl 

2.256,739 

11,612,489 

31,868 

79,310 

7a,966 

5,079.326 

1,147,046 

2,202,968 

17,447,471 

70.7. .i21 

9,536,765 

2,670.927 

1,078,154 

37,286 

377,325 

2,410,035 

984,974 

702,563 

344,7*6 

205,372 

11,118 

134,841 

8,083 

554,295 

7,713,!>01 

991.720 

180,903 

1,217,834 

1,831,353 

384.848 

12,361 

106,823 

4,957,927 

224.321 

210,011 

658.207 

1,192,759 

71,224 

463.936 

202,717 

708,254 

1,682,102 

196,412 

431,443 

1,406,997 

273,605 

133,583 

10,906,399 

2.168,283 

655,555 

6,573,482 

691,127 

645,806 

19,192 

77,700 

49,018 

10,479,103 

259,813 

1,957,163' 

1,017,425 

19,244 

213.515 

178.609 


Increate. 


17,706,059 

970,830 

3,621,375 

951,285 

1 ,310.060 

K0,274 

1,538.064 

1,880,264 

10,71i;,056i 

33,832i 

85,.571j 

57,873i 

4.879,555 

1,216,042 

2.073,286 

14,617,356 

611.651 

8.554,447 

2,364,083 

955,484 

36.204 

409,228 

2,443.909 

1,063,578 

632,539 

311,165 

321,229 

11.854 

129,251 

6,998 

530,171 

7,480364 

893,502 

194.176 

1,161,802 

1,690.578 

279,363 

13,485 

87,683 

4,619,088 

173,116 

2sl,652 

666,080 

1,084,804 

43,596 

376,096 

193,297 

677,331 

1,686,199 

124,448 

437,083 

1,342,892 

246.762 

132,387 

10,458,722 

2.077.001 

623,631 

5,134,403 

487,842 

725.865 

20,766 

88,699 

36,047 

10,063,149 

260,166 

1,990,986 

906,405 

20,680 

176,592 

168.748 


1,264.239 
55,384 

101.914 
53,780 

131.466 


Deer  east 


Samt  of  Road. 


2:H8,665 
376,475 
900.433 


22,093 
199,771 


129,682 

2,880,115 

93,570 

1,0(12,318 

306,844 

122,670 

1,082 


70,004 
3,611 


5,590 
1,085 

24.124 
233,137 

08,218 


6,487 


1,964 
C,261 


68,996 


56,632 
140,775 
105,485 


19,140 

338,839 

51,205 


107,955 

27,628 

87,840 

9,420 

30,923 


71,964 


64.105 

26,843 

1,196 

417,677 

91.282 

31.924 

1,439,079 

103,285 


12.971 
415,956 


111,020 


36,923 
9.866 


31.903 
33.874 
78,601 


25,857 
436 


13,273 


1,124 


71,641 
7,873 


4,097 
'5,(545 


80,059 

l,.-)74 

10.999 


Knnnaii  C.  Ft.  8.  A  Mom. . 
Kan.  nty  Mem.  A  BIP. . 

Kc"!  'torn 

Lai.  "Btem... 

I.clii  I       .  onBlvor 

Little  I'.oik  *  Memphis. 

Lonv  Island 

I.,oursv.  Evausv.  A  St.  L. 
Louisville  A  Nashville.. 
Louiav.  N.  Alb.  A  Chlo. . 
Loulsvllln  St.  L.  A  Texaa 
Mimphis  A  Charleston.. 

Mexican  Central 

Mexican  National 

Mexican  Railway 

Milwaukee  A  Nortbeni. 

Mineral  Ranite 

Minneapolis  A  St.  Louis 
Minn.  Ht.  P.  A  8.  Ste.  M. 
Missouri  K.  A  Tex,  sys.. 
Mo.  Pacific  A  Iron  Mt.. 

Mobile  AOlilo 

Nashv.i.'hat.ASt.  Louis. 
N.  Orleans  A  Southern. 
N.  Y.  Cent. A  Hud.  Riv  II 
Now  York  A  Northern.. 
N.Y.Ontario  A  West'n.. 

Norfolk  A  Western 

Northern  PaclUo 

Wiscon.  Central  Lines. 

Ohio  A  Mississippi 

Ohio  River 

Ohio  Soiithom  ..." 

Peoria  Dec.  A  Evansv.. 
Pittsb.  Marion  A  Chic. 
PittsbnrK  A  Western  . . . 
Prcscott  A  Ariz.  Cent.. 
Qulncy  Omaha  A  K.  C. 
Rich.  A  Dan.Sys.  (8  r'ds) 
Rio  Grande  Southern. . . 

Bio  Grande  Western 

Sag.  Tuscola  A  Huron.. 
St.  Joa.  A  Graiid  Island. 
St.  L.  Alt.  A  X.II.  Br'chs 
St.  L.  Konnett  A  South.. 
St.  Louis  Southwestern. 

8t.  Paul  A  Duiuth 

Sandersv.  A  Teunille.... 
San  Frail.  A  No.  Pacific. 

South  Carolina 

Tennessee  Midland 

Texas  A  Pacinc 

Tol.Ann  Arbor  AN.Mieh 
Toledo  (3olumb.  &  Cin.. 
Toledo  A  Ohio  Central. . 
Toledo  Peoria  A  West'n. 
Tol.  St.  L.  A  Kan.  City.. 
Toledo  A  South  Haven. 

Waba.sh 

We*tVa.Cent.  A  Pittsb. 

WestN.  Y.  A  P» 

Wheeliiie  A  Lake  Erie .. 
Wrlghtsvllle  A  Tennllle. 


1892. 


3,7*0,725 

594,928 

214,096 

1,891,205 

243,769 

320.970 

2.384,842 

738,048 

11,959,017 

1.773.393 

368,049 

776,057 

4,458,207 

2,370,942 

1,806,680 

01-2,269 

76,266 

1,080,949 

1,661,415 

4,971,966 

14,436,481 

1,893,897 

2,912.184 

75,648 

25,176,848 

302.826 

1,949,880 

5.336.635 

12,394,667 

3,161,809 

2,271,528 

378,.^59 

344rl90 

472,491 

22,593 

1,367.087 

74,397 

149,210 

6.986,986 

347,364 

1,446,690 

61,473 

636,904 

798,316 

20,229 

2.279,497 

1,056,443 

3.111 

463.745 

754,353 

102,746 

3,430,321 

617.332 

182,893 

851,873 

542,598 

1,124,169 

14,539 

7,587.020 

618,118 

1,907,162 

809,575 

38.076 


1691. 


Intrttue.  |  Dter*iu4. 


2,.580,569 

63e,-202 

218,987 

1,756,760 

238,690 

398,289 

2,273,082 

831,160 

11,053,144 

1.537.819 

280,031 

888,099 

4,024,972 

2,403,448 

2,418,581 

929,846 

78,763 

896,917 

1,160,103 

4,897,890 

13,425,774 

1,978,863 

2,398,759 

97,093 

23,823,874 

282,074 

1,673,471 

4,980,076 

12,664,407 

2,807,726 

2,285,865 

366,162 

306,160 

497,122 

23,087 

1,241.537 

75,016 

141.357 

7,705.829 

126,886 

1,392,577 

51,250 

435,791 

766,438 

11,617 

2,206,515 

905,173 

5,428 

449,793 

933.569 

106.991 

3,626,950 

583,223 

190,620 

797,884 

521,238 

1.029.578 

13,417 

7,335.761 

633,413 

2,009,602 

712.475 

52,580 


9    1 

$ 

180,160 

41,374 

I84;445 

8,401 

6,213 

'vfjiii 

111,760 

3S.1M 

002,903 

239,976 

88,018 

iit,Ma 

438.23'5 

eS?',SS? 

12,424 

3,498 

184,082 

911,312 

74,076 

^' 

1,010,707 

84.9M 

913,425 

21,94C 

1,852,974 

20,752 

276,409 

356,559 

269,740 

354,083 

'i2,S»7 

14,387 

38,330 

••*••••> 

24,631 

3,494 

125,550 

619 

7,853 

718,843 

220,478 

54,113 

7,223 

201.113 

31,878 

8,572 

72,982 

151,270 

2,314 

13,952 

179,218 

4,245 

196,629 

34,109 

7,727 

53,989 

21,340 

__^ 

94,591 

908 

25i.256 

i5,295 

102,440 

97,100 



i4,50i 

Total  (110  roads). ...  293,633,390  278,316,406  20.361,962  3,074,978 
Net  Increase ' 17.2»6,984      

t  To  July  30.  *  Only  three  weeks  of  July  in  each  year. 

II  RoiBe  Wat.  *  Ogd.  included  both  years. 
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33,823 


MR.   GLADSTONE  ON  BIMETALLISM. 

The  following  letter  from  Mr.  Gladstone  appeared  in 
the  Manchester  Ouardian  of  Wednesday  July  10  1889. 
It  was  consequently  written  just  about  three  years  ago. 
We  find  it  among  some  old  clippings  we  had  filed  away. 
The  letter  was  written  as  a  reply  to  Mr.  R.  L.  Everett, 
of  Rushmere,  Ipswich,  who  had  asked  Mr.  Gladstone 
to  receive  a  small  deputation  of  his  supporters  in  Suf- 
folk on  the  money  question  as  connected  with  the  de- 
plorable distress  existing  among  the  agricultural  claaaee 
in  the  county.  Mr.  Gladstone's  letter  is  as  follows. 
Mr.  R.  L.  Everett : 

"  Dear  Sib— I  am  very  reluctant  to  Bend  you  a  reply  which 
may  be  thought  to  indicate  indifference  to  the  circumstances 
of  depressed  interests  in  land,  whether  tliey  be  those  of  land- 
lords, farmers  or  laborers;  for  I  fear  that  these  last  also  have 
in  some  parts  of  the  country  been  undergoing  a  diminution  of 
wages  very  much  to  be  lamented.  Bat  the  special  calls  of 
the  present  time  put  it  wholly  out  of  my  power  to  enter  orally 
upon  any  full  or  profitable  discussion  on  a  subject  which  is  in 
itself  complex,  and  the  adequate  illustration  of  which  from 
contemporary  facts  would  require  an  expenditure  of  time 
beforehand  such  as  it  is  out  of  my  power  to  make.  I  know 
that  the  circumstances  of  agriculture  (in  which  I  have  every 
reason  to  feel  a  deep  interest)  vary  materially,  not  only  from 
time  to  time,  but  also  in  one  portion  of  the  country  as  com- 
pared with  another;  and  while  I  regret  that  in  Suffolk 
you  should  find  it  your  duty  to  record  an  increasing 
depression,  I  trust  that  county  may  soon  share  in  the 
relative  improvement  which  is,  I  think,  observable 
in  various  parts  of  the  country.  I  cherish  this  hope  all  the 
more  because  the  great  coal  and  metil  industries  which    for 
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many  recent  year*  shared  the  depression  of  agriculture,  or 
•yen  suffered  stUl  more  heavily,  now  show  signs  of  revival.  In 
BO  case  can  anything  but  mischief  arise  from  referring  dis- 
tnas  to  causes  which  are  not  its  real  source.  The  standard  of 
ralue,  which  is  the  great  instrument  of  exchange,  is  itself  a 
oommodity,  and,  being  such,  is  itself  subject  to  fluctuation. 
Such  fluctuation  is  economically  an  evil,  and  every  wisely- 
governed  State  should  seek  to  have  for  its  standard  of  value 
th«  commodity  which  is  the  least  subject  to  fluctuation.  That 
commodity,  as  I  conceive,  is  gold,  and  to  adopt  any  other 
standard  or  to  add  to  gold  any  other  metal  more  subject 
to  fluctuation  than  gold  would  be  to  increase  that  fluc- 
tuation, and  therewith  the  consequent  inconvenience  or 
distress.  If  a  change  were  made  which  should  of  itself 
lower  tho  value  of  bterling  money  in  which  debts  are  pay- 
ajjle,  this  would  be  an  additional  and  most  formidable 
aiiischief .  Thirty  or  forty  years  ago  it  was  very  commonly 
thought  that  gold  had  undergone  a  very  heavy  depreciation. 
There  is  now  an  opinion  that  it  has  been  artificially  and  very 
largely  forced  up  in  value.  My  belief  has  been  all  along  that 
any  increase  or  any  decrease  of  value  which  has  taken  place 
has  been  within  very  narrow  limits.  I  cannot  deny  that  the 
action  of  certain  great  Continental  States  may  have  had  a 
limited  effect  in  raising  tin  exchangeable  value  of  gold.  Such 
action  has  arisen,  I  must  suppose,  from  a  desire  to  attain  or 
approach  to  the  best  possible  standard;  and  while  I  regret  the 
inconvenience  which  may  be  due  even  to  a  minor  change  of 
value,  tliere  will  be  a  future  compensation  in  the  results  of  a 
policy  that  extends  the  area  over  which  the  best  and  most  stable 
standard  is  in  use.  I  also  observe  that  incidental  contraction  may 
ho  counteracted  by  incidental  expansion.  It  is  at  this  time 
thought  by  many  ])ersons  that  South  Africa  is  about  to  make  a 
material  addition  to  the  available  gold  currency  of  the  world. 
I  personally  am  aware  of  no  sufficient  reason  why  we  ourselves 
should  not  effect  a  moderate  addition  to  it  by  the  gradual  in- 
troduction of  a  carefully  limited  system  of  issuing  notes 
smaller  in  value  than  five  pounds.  But  I  am  convinced  that 
any  s(  arch  for  industrial  relief  of  whatever  kind  from  legis- 
lative alteration  in  the  basis  of  our  exchanges,  great  and 
small,  which  is  gold,  would  be  a  barren  and  hopeless  quest, 
diverting  men  for  the  time  from  efforts  after  practical  thrift 
and  improvement,  and  ending  in  substantial,  perhaps  in  bit- 
ter, disappointment.  As  your  lettf  r  appeals  to  me  upon  a  sub- 
ject of  wide  public  interest,  you  are  entirely  free,  if  you 
should  think  proper,  to  publish  this  reply.  Allow  me  to  re- 
main, dear  sir,  faithfully  yours,  W.  E.  Gladstone." 


New  Jersby  State  Banks.— The  Department  of  Banking 
and  Insurance  has  furnish*  d  us  a  statement  of  the  condition 
of  State  banks  in  New  Jersey  at  the  close  of  business  on  June 
30,  1892.  From  it  and  from  the  latest  statement  of  the  condi- 
tion of  national  banks — that  of  July  12 — we  have  prepared  the 
following,  which  gives  the  results  for  all  the  banks  in  New 
Jersey.  The  total  for  July,  1891,  of  both  State  and  national 
banks  is  also  given  for  purposes  of  comparison. 
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Loano  &  dUc't* t4S.e00,430 

OrerdrafU    64  226 

Stflclw.  bonrtii.  Ac    11.67:^ .l^il 

One  from  reserve  lurenlji JO  401,764 

I>H4>  frrrni  Iiitnkiniifl  banhers..      3,0ltii8l2 
Hnnk'K  t>oum..  f uTult.  &  nx'res. 

Otber  real  estate 

Specie 


Ifat.  Bar>k$,  StaU  Banki, 

July  12,        JuntiO, 

1892.  


lii.  tei..  n<ite>  k  certs.  oVdep! 

Bins  of  other  banka 

Oarreiit  exps and  taies  paid. . 

Pranlams  on  V.  8.  bunds 

Other  re«uurcefl 

I,2*^fi;;r - »85.723.707 

£*plUl  »tork  paid  In 

Stirplusanfl  undivided  profile, 


2.504.917 
364.434 

».60fl.688 

2,67B.e()6  t 
430.200  [ 
112.140 
.330.343 

1,5-8,2(10 


1802. 
22 

17.576.886 

21.n.«03 

681.108 

1,041.787 

887.410 
87,621 

113,281 

432.U32 
23,078 

i«,'8i2 
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|57,47fl,J16 

269.«28 

12,36.  ,209 

14.620,363 

2,772.827 

4M,665 

2,010,869 

3,637.848 

136.227 

330.343 

1,728,042 


Total. 
1801. 
117 

155.076,706 

351,928 

10,62i.SoO 

11.124,183 

2,.')39,900 

370.019 

2,6.2.420 

3,296,160 
138.131 
S!  8.942 

1,382,975 


OrculaMoii .  utatundlnK. 

DlTiden'W  unpaid 

|§dlTl<iual  (letn>iuta 

Other  depuKli.i 

one  to  banks  and  hunkers.. 

Jotea  and  bills  |ia>nhle 

Other  liabUltles... ; 


fll,4S6.0IS 
l".2i;i.55>8 
3.767.228 
134.014 
e2,L-44.&t4  I 
262.276  ( 
«.410.158 
188.11)1 
10.223 


»10,670,408    ».)6,2O4,20i     $87,688,183 


»l,780.7eO 
1,060,910 

'iwVo 

6,068.737 

327.003 

<16.e92 

697 


'''"'"' «85,728.7e7    »10,570.408 


tl6.237,405 

11  312,537 

3.76T.228 

149,484 

60,185.517 

1,747.061 

004.053 

10.020 


»  5,970.016 

10.604.652 

3,730,461 

183.867 

51.579.951 

1,726126 

8il.68i 

22  626 


»98.204.205    187.638.183 


Illinois  State  BANKS.-Through  the  courtesy  of  Mr  C  W 
Pavey,  Auditor  of  the  State  of  Illinois,  we  have  received  ihis 
week  a  etatement  Rhowing  in  detail  the  condition  of  the  State 
banks,  savings  banks  and  trust  companies  in  Illinois  at  the 
commencement  of  bu8ine«8  Thur.day,  July  28,  1802.    From  it 

Chicago,  and  for  purposes  of  comparison  we  add  the  total^ 
/rom  the  previous  stetement-that  of  May  7,  1882 
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K  j?!i ''"JiS;"'''' *^  '^"■^"^  WV.  03  WV  «Q0  *.  to  lU  w"v  S'  3 

.O  JD.O  to  ».»0_M  w  05  *.  to  »  O  O  S  ^  S- 03 -1  S  *.  -  o  S  a 

cfJOjooK>Oii*-*'C3^*.h-t;.-^w  —  ^^oitomaios  * 

viif.nr-tc»ji(..^~jooto»05  05  0>it..*.aa>(Ooa<o>  ' 


While  there  has  been  no  increase  in  the  number  of  banks 
since  May  last,  there  has  been  an  appreciable  gain  in  deposits, 
a  small  addition  to  surplus  and  undivided  profits,  and  the 
item  of  loans  and  discounts  is  larger. 

We  have  also  compiled  a  statement  covering  the  banks  out- 
side of  Chicago  and  give  it  herewith,  embracing  therein  the 
results  for  July  38,  May  7  and  February  10,  1893. 
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JutytS, 

uet. 
as 

|lfl.4S«,»5S 

1,336.086 

8.306,483 

880,387 

87,M« 


UM. 

7« 

|1»,050,SO« 

SM.tUS 

S,I»S.SI3 

^.363 

108,177 


Feb.  10' 
1888. 

7» 

lis.sra.tss 

87t,«lt 

a.ofm.isi 
ai4.7no 

106,718 


1,188,110        1,80S,818        1,103,833 


ILLIMOIM  UTUr  K.  TUAN 
CUIUAUU. 

Momtwr 

I,o*na  moil  dlxwunU,  Incluilliut  OT«rdnini. 

BlOOkN.  b«QilB,  xO. 

Iiutt  from  bulks  Hnd  b«nker« 

llankliK  houM).  (urnltura  ami  flxtnres. 

Ottivr  roal  wtAte... 

Hp«oi«  I 

Local  teod«r  notos  and  oiirtlfl's  of  dapoilt  t 

Bxctaaiuiaa  fur  Claartnc-lloun | 

BIIU  or  uther  bauka I 

Cumnt  exiMnaaa  and  taxea  paid.  

Olbor  rtauunea 

Total »88,7085lO    »20,876,0;»     |18,922,1S8 

UiitUUHti-  .,  _„  ,^ 

Capital  atuck  paid  Id 11,8^.600 

darpluaand  undlTidad  proflU 1.888,468 

Dlrldniiilii  unpaid 6,864 

Indivl.Uial  dapualta 7.58(t,:S8 

Ulluir  (leiKialU 8,638,486 

Dua  to  baiUs  and  banker*    842,401 

NotM  and  blllii  rodlBcountod ?  ^yj  ^23 


68,898 
60,868 


108,871 
87.881 


60,846 
86,638 


BUla  parable. 


»4.n  10.500 

1,273,087 

4,;08 

6.879.886 

8,881,539 

841,4:8 

814,076  J 


|3,88i;,6.)0 
I,ia3,cl'i0 

t.ees 

6,181.080 

T.8S4.8&8 

416.878 

87,807 

61,61)0 


Total 122,709,040    t80,«7a.075     tl8.9«.lt8 

None.— The  amount  ((1.188.110)  bracketed  opposite  "specie,  leiral  tender 
notes.  Ac."  Is  elven  la  reports  of  Htate  bankn  as  "  caMb  (,n  hand."  "Other 
deposits  "  Include  ^.8<>4  97,  suTliuis  deposits,  $V.0i>0,12.''>  demand  certificates  of 
deposits,  f^.7  7. .178  time  cenltlCHtes  of  deposit,  $0U,981  certified  checks  and 
$6,036  cashier's  checks  out«taadiDtf. 


Stock  Exchanqe  Clearinq-House  Thansactions,— The 
subjoined  statt-meat  includes  the  transactions  of  the  Stock 
Exchange  Clearint;-Hou3e  from  Aug,  1  donii  to  and  includ- 
ing Friday,  Aug.  13;  al:>o  the  aggregates  for  May  (from  17th  to 
Slst),  June  and  July. 

STOCK  EXCII4S0E   CLEAKIXO  HOUSE  TBiSSACTIOSS. 

. — Xhnrrs,  both  sides .    . Balances,  one  side Sheets 

Cleared.    Total  Vulue.    Hharet.  Value  Shares.  Cash.  Clear'd. 
Month—'  9  S  $ 

May 4,731,600  '56.200.ono    445,000  22,500,.'>00  29»,300 

June 16>t«4000  10.110(8200  1.59"4750  91,566,700  1433971 

July 9,HO7,300  6!t!),313,200  1120100  74,186,100  974,700 

Aug.    1... .1,060,600    77,.')00.0O0    119,300    7,500,000  120.500 


2.... 
3.... 
4.... 
5.... 

.  week.! 

.  8  ... 

9.... 

10.... 

11.... 

13.... 

60 -.300 
5H;,lO0 
539,200 
468,000 

42,61)0,000 
34.5  0,000 
37,.10O.oo0 
13.800.000 

207.700.000 
37,000,000 
38.70O.000 
;<l.iOO,000 
33,><00,0i>0 
41,600,000 

79,200 
6.'),700 
68,200 
59,300 

5,610,000 
4,300,000 
4,' 00,000 
3,600,000 

77,300 
53,800 
31,000 
36,000. 

Tot 

Aug 

•f 

M 

1,216,500  ' 
587,«00 
5:<T,SO0 
14;{,ooo 
44l,0^>0 
561,300 

391.700  2.5,010,000  318,600 
6«,900    3.849,000    31,600 
67,100    4,500,000    35,'.00 
45,100    3,317,000    45,000 
67,100    4,100.000    24.800 
72,900    4.124.000    52,900 

2.190 
5,885 
5,88ii 
305 
276 
256 
26S 
240 

1,345 
207 
274 
227 
23i* 
257 

Tot  week.  2,573,900182.300,000  321,300  19,890,000  189,300  1,264 
From  May  17  to  24  inclusive  the  stocks  cleared  were  Chi 
cago  Milwaukee  &  St.  Paul,  Louisville  &  Nashville,  Northern 
Pacific  pref,  and  Philadelphia  &  Reading.  On  the  25th, 
Atchison,  Chicago  Burlington  &  Quincy,  Pock  Island  and 
Union  Pacific  were  adJed  to  the  lUt.  On  June  4,  Chicago 
Gas,  Missouri  Pacific,  New  York  Lake  Erie  &  Western  and 
New  York  &  New  England  were  added;  on  June  15,  Delaware 
Lackawanna  &  Western,  American  Sugar  common  and 
Western  Union  were  added. 

[From  our  own  oorresponaent,  j 

London,  Saturday,  July  30,  1892. 

Now  that  the  elections  are  over  and  the  holiday  season 
begun,  the  money  market  has  become  utterly  stagnant.  It  is 
di63cuU  to  lend  for  short  periods  even  at  3^  per  cent,  bills  are 
exceedingly  scarce,  and  the  discount  rate  is  little  better  than 
%  per  cent.  There  are  some  fears  that  gold  may  be  taken  by 
Paris  in  large  amounts  ;  but  they  do  not  extend  far  ;  most 
people  here  hold  that  all  of  the  metal  required  will  be  ob- 
tained in  New  York  by  Paris  bankers. 

The  price  of  silver  fell  on  Tuesday  to  39  1-1 6d.  per  ounce, 
barely  J^  of  a  cent  above  tlio  lowest  quotation  ever  yet  re- 
corded. On  Wednesday  there  was  a  recovery  owing  to  a  bet- 
ter demand  for  India  council  bills  than  had  been  anticipated, 
but  the  market  has  again  given  way,  and  looks  as  if  it  would 
give  way  further.  The  anxiety  respecting  the  silver  problem 
in  the  United  States  is  deepening.  Your  assurance  that  the 
American  people  ate  showing  themselves  to  be  teachable,  and 
that  they  will  again  surprise  London  as  they  did  before  ri- 
sumption,  has  givf n  much  comfort  ;  but  people  are  unable  to 
see  how  the  probletn  can  be  solved  without  serious  trouble. 
Even  if  the  Unitrd  States  apply  an  adequate  remedy  in  time, 
and  so  escape  a  crisis,  or  even  a  serious  fall  in  the  stock  mar- 
kets, people  here  cannot  8"e  how  a  ruinous  break  in  silver  can 
be  avoided,  and  if  there  is  h  ruinous  break  in  silver  they  ask 
what  will  be  the  effect  upon  the  trade  with  India,  China, 
Japan  and  the  Straits  Settlements,  alieady  so  bad,  and  how 
will  a  greater  depression  in  these  countries  affect  Eaetein 
banks  and  Lancasliire? 


During  the  British  elections  thnre  was  very  largo  "  beaf  * 
selling  here  and  upon  the  Continent.  At  the  fortnightly  le^ 
tlement  on  the  Stock  Exchange,  which  began  on  Tuesday, 
there  was  consequently  found  to  be  a  very  large  "  bear  "  m- 
count  open.  "  Bears"  had  to  pay  heavy  fines  for  non-delivery 
of  the  stocks  of  all  the  best  British  railway  companies.  For 
instance,  the  rate  for  carrying  over  Northeastern  stock  was 
for  a  short  time  ?^  per  cent  for  the  fortnight,  or  18  pei  nt 
per  annum.  This  was  by  far  the  heaviest  rate,  but  neai :  ill 
railway  stocks  were  scarce.  Fines  hal  likewise  to  be  pa  •  jii 
many  inter-bourse  securities,  and  even  some  South  Afi..aa 
gold  shares  were  scarce.  The  liquidation  at  the  end  of  th» 
month  has  likewise  been  going  on  in  Berlin  this  week,  an4 
next  week  the  Paris  liquidation  will  begin;  consequently 
"  bears  "  have  been  buying  back  upon  a  large  scale  and  qao> 
tations  generally  have  advanced.  American  securities  ar* 
completely  neglected,  the  uncertainty  respecting  silver  warn- 
ing investors  away  and  even  discouraging  operators.  Sontk 
American  securities,  too,  have  been  neglected,  and  the  im- 
pression is  almost  universal  that  Continental  Government 
securities  are  far  too  high.  Banking  combinations  and  ex- 
tremely cheap  money  keep  up  quotations  upon  the  boluses, 
but  the  best  observers  here  are  convinced  that  we  are  very- 
near  a  default  by  Spain,  and  that  there  must  be  a  sharp  faH 
in  Russian  securities.  The  reports  respecting  the  Russiwk 
crops  are  better  than  they  were  ;  but  cholera  is  spreading  and 
serious  riots  are  reported  from  time  to  time.  Further,  the- 
trade  of  the  Far  East  is  very  depressed,  the  crisis  in  Australasia 
has  not  yet  ended,  and  the  condition  of  Lancashire  is  bad. 

We  are  threatened  witn  a  general  lockout  in  the  cott  in 
trade  all  over  Lancashire,  Yorkshire,  Cheshire  and  Der'.>y- 
shire.  At  the  end  of  last  week  the  Executive  Council  of  ;h» 
Master  Cotton  Spinners'  Federation  decided  to  recommeii'l  to 
the  members  of  the  Federation  a  reduction  of  wages  of  10  per 
cent  and  a  restriction  of  working  time  to  three  days  a  week 
during  the  month  the  notice  to  the  men  would  run.  Circu- 
lars have  been  sent  out  inviting  the  co-operation  of  the  mem- 
bers, and  if  75  per  cent  agree,  it  is  said  that  the  decision  will 
be  carried  through.  The  work  people  assert  that  they  will. 
not  submit  to  a  reduction,  and  propose  as  a  counter-plan  to- 
work  only  four  days  a  week  for  the  remainder  of  the  year.. 
If  that  does  not  improve  the  state  of  the  trade,  they  say  they 
are  willing  to  consider  at  Christmas  whether  wages  mu^t  not- 
be  rf  duced.  There  is  no  doubt  at  all  that  the  trade  is  in  a  very 
bad  way.  Out  of  47  Oldham  mills,  for  example,  that  made- 
up  their  accounts  at  the  end  of  June,  33  showed  losses 
amounting  to  nearly  £17,000,  and  24  showed  profits  of  £13,400,. 
the  losses  thus  exceediug  the  profits  by  between  £3,000  an«t 
£»,000,  The  work  people  fully  admit  the  fscts,  but 
they  contend  that  the  badness  of  the  trade  is  due^ 
firstly,  to  the  great  depression  in  India,  China  aed 
Japan,  and,  secondly,  to  the  reckless  competition  of  th» 
mill  owners,  mill  upon  mill  having  been  conttructed  of  lato- 
years  without  a  thought  as  to  the  consequences.  They  allege, 
therefore,  that  the  true  remedy  is  a  restriction  of  production. 
Efforts  are  being  made  to  bring  about  a  compromise  in  the 
shape  of  a  moderate  reduction  of  wages  and  a  restriction  ot 
the  time  of  working  for  three  or  six  months;  whether  th» 
efforts  will  succeed  is  yet  uncertain.  In  other  trades  there  i» 
also  a  movement  for  lowering  wages.  In  some  cases  strike* 
are  threatened,  in  others  it  looks  prob'ible  that  the  work  peo-- 
pie  will  give  way.  In  spi*e,  however,  of  all  these  labor 
troubles  the  home  trade  continues  fairly  good  ;  but  the  fo»» 
eign  trade  is  declining,  and  probably  will  continue  to  decline. 
During  the  week  the  weather  has  been  cold  for  the  season 
of  the  year,  the  nights  especially  so,  and  consequently  th» 
crops  are  likely  to  be  late.  The  hay  crop  is  very  bad— quit* 
as  short  as  the  worst  estimates.  Unless  the  second  crop  is 
very  large,  food  for  cattle  will  be  scaiceaui  dear  in  the  winter 
and  farming  prospects  arc  therefore  not  looking  bright  just 
now. 

The  railway  dividends  announced  ihisweek  are  of  pretty 
much  the  same  character  as  those  that  preceded — somewhtkt 
lower  than  twelve  months  ago.  but  fairly  good  all  things  cour 
sidered.  The  Midland,  one  of  the  greatest  of  our  eompaoies, 
announces  a  dividend  of  514  P^r  coot,  against  5^^  per  cent 
twelve  months  ago.  The  Great  Northern,  also  a  very  im- 
portant company,  announces  8  p,»r  cent,  aitainst  SV^  per  cent; 
the  Lancashire  &  Yorkshire,  a  much  smaller  company,  is  to 
pay  Sli  per  cent,  against  Simper  cent;  and  the  North  Staffordr- 
sjiire  4}i  per  cent,  against  ifi  i-cr  cent. 
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The  rates  for  money  have  been  as  follows: 


Open  Market  Bate: 


Bank  BUU. 


Three     Four       Six 
MorUht'  MontMMmVu 

"yM^]^®  -  IK®  - 
K2  _jl    s  -1H9  - 


«a  - 1  »  - 
u»  -  I  ®  - 
«®  - 1  ®  - 


1%9  - 

i«a  - 

1«9  - 


Trade  BiOi. 


■fi»  -|l   ®  -'m®  - 


Ikree 
Mmtljf 

1M®S 

1«®2 
1M®2 
li«®2 
1^®2 


Four 
afonthe 

l!i®2 
1H®2 
1X@2 
l}i@2 
1^®2 
1«®2 


Stx 
Afonfhs 

1M®2J^ 
1«®2W 
l«a2H 
1«®2« 
1«@2>« 
m®2)^ 


Intereat  allowei 
foriepoHtsby 


BnsIIsb  Flnaaclal  markets— Per  Cable. 

The  dally  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  18: 


Joint 
Stock 
Banks. 

1 
1 
1 
1 
1 
1 


IHac't  H'jl 


At    TtoU 
CalU  Days. 

IT 
H 
H 
H 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
diief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


JuJi 

29. 

July  22. 

July  15. 

July  8. 

MUttu  0/ 
Inttret  at 

Bank 
RaU. 

3 
3 
3 
2« 

t 

6« 

5 

4 

Open 
Market 

la 

I 

Bonk 
JtaU. 

"~2« 
3 
3 
3 

2« 
i 

6 
4 

Open 
Markei 

1« 

IH 

i% 

i% 

3ii 

4 

4H 

3)4 

Bank 
Bate. 

8 
3 
S 

2« 

2« 

4 

6« 

5 

4 

Open 

Markei 

2 
1% 

m 

IH 

m 

IM 
3k 

4 
4« 

Bank 
Bate. 

""257" 
3 
3 
3 

m 

2H 

4 

6» 

5 

4 

Open 

Markei 

p^rla 

1« 

Berlin 

IH 

EaubnrK 

B^ankfort 

Amiterdam.... 

Bmwels    

Vienna 

1^ 
1« 

m 

3^ 

St.  Petersburg. 

Madrid 

Oopenhaeen... 

4 

4« 
3« 

Messrs.Pixley&Abell  write  as  follows  under  date  of  July  28. 

Gold— Nearly  all  arrivals  have  been  sold  for  tlie  Continent,  and  in 
addition  recourse  has  been  had  to  the  Bank,  which  has  lost  £200,000 
for  Russia.  The  total  received  is  £138,000.  Arrivals:  River  Plate, 
*129,O00;  New  Zealand,  £26.000;  South  Africa,  £92,000;  West  Indies, 
£31,000;  India,  £33,000;  China,  £59,000;  total,  £370,000.  Shipments 
to  Boiuhay  July  22,  £10,000. 

Silver— with  much  weaker  rates  from  India  and  some  pressure  to 
sell  from  New  Yorlc,  the  market  gave  way  to  39ii(id.  on  Tuesday,  and 
although  it  recovered  to  39iid.  when  it  was  found  the  India  Council 
woulduot  sell  under  Is.  3d.  per  rupee,  the  market  Is  by  no  means 
etroDgand  is  today  39iir,d.  Arrivals:  New  York,  £13,000;  West 
Indies,  £12.000.  Shipments:  Bombay,,  July  22,  £201,000;  Japan, 
£105,000;  Bombay,  £70,000. 

Mexican  Dollars— These  coin  maintain  their  premium  and  are  quoted 
at  387i«d.  Arrivals:  West  Indies,  £18,000;  New  York,  £20,000.  Ship- 
ments to  the  East,  £96,644. 

The  quotations  for  bullion  are  reported  as  follows: 


OOLD. 

iiOiUUm  standard. 


Bar  gold, flQe....oz. 
Bar  gold,  contain'g 
>Odwt«.«ilTer..oz. 
Apan.  doubloons  .oz . 
SjUn.doubloons.oz . 


July  28.    Juiy  21. 


s. 

77 


i     \  t.      d. 
9'A      77    9 


n  9« 


I  .. 


SILVER. 

London  standard. 


July  28. 

d. 

Barsllver oz.  39  3-16 

BarsilTer,  contain- 
ing 6  grs.  gold.  oz.   39  9-18 

Cakesitrer oz.l  i^H 

Mexican  dole oz.'  38  7-16 


July  21 
d. 


i2ii 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty-seven  weeks  of  the  season 
compared  with  previous  seasons: 


mposTS. 
,       _^     .    ^  1891-92.         1890-91 

ImportBof  wlieat.owt.e2.829,794 

Barley 15,522.137 

Oato 13,553,389 

gea* 2,526,988 

Beans 3,810,995 

Indian  com 27,184,660 

Floor 17,973,331 


52,968.612 
15,572,537 
14,465,354 
1,829,639 
2,849,358 
27,602,885 
14,508,898 


1889-90. 
51,630.334 
13,868,915 
11,338,975 
1,651,270 
3,211,055 
38,460,450 
15,230,175 


1888-89 
54,029,931 
17,723,502 
15,057,120 
2,135.416 
2,840,271 
28,594,256 
13,058.550 


1889-90. 
51,630,334 
15,230,175 
43,307,000 


1888-89. 
54,029,931 
13,058,550 
33,485,445 


Sifpphes  available  for  consumption  (exclusive  of  stocks  on 
Sep^mber  1): 

__.^^  1891-92.         1890-91. 

WkBJ*....  .....owt  62,829,794  52,968,612 

tmttorteof  flour 17,973,3^1  14,508,898 

■  »le« Of li»me-grown. 29, 169,363  32,675!814 

*"*^" 109,972.533  100,153,324  110,167,.5O9  101  573  926 

Ave^JprtceVheatweek-iirif:      11^1^:  ilf^-^oa"  3'o'l'r,- 

Averag^price,  season.. 338.    9d.       348.  lid.  30».    %  ISs.    sli 

The  following  shows  the   quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

^_»  TMfwttk.      Laxticeek.  1891  laon 

Sr«£S'!iS  'S  'i«  »f| 

ifcB-ifHu'^^  l^'"''"  »'»°^  '*»e  position  of  the  Bank   of 
Itogland,  the  Bank  rate  of  discount,  the  price  of  consok&o 
compared  with  the  last  three  years-  consols,  «c. , 


(Xrailatton 

PablMdepoilu ........'. 

Otbardapoflu 

SoTermnaa   ••OBrltle«...i]".. 
OUetMoontlM 


Oolaand  bullion 

Prat.aanU  to  llabllitlea.per'ct. 

f*^"^ -PercU 

OoMotatX  per  cent 

Ola«rln«-nofc««  retnma 


1892. 

1891. 

JlUi/27 

July  39. 

£ 

£ 

86,792,070 

26.274.140 

4.608,745 

4.867,812 

82,196.8.11 

86,644,950 

13.54  J.491 

ll.8H,0S8 

24.795,701 

28,822,704 

16,427.382 

17.42J,260 

26.769.334 

27,248,390 

44  9-16 

i3ii 

2M 

3H 

96  16.la 

96  16-16 

101,962.000 

103,669,003 

1890. 
July  30 

£ 

25.327,113 

3.371,378 

27.617.936 

14,403.257 

22,716,369 

12,036,1U 

20.912,859 

38  9-16 

5 

96  16-16 

128,845.000 


1889. 
July  31. 

£ 
26.495,910 
6.387,607 
27.939,887 
10.214.928 
It.BiS.ma 
12.251,688 
21.647,628 
38K 
8« 
98X 
16^123,000 


London, 


Silver,  per  oz d 

Oon80ls,new,2^  percts. 

do     for  account 

Fr'oh  rentes  (in  PariB)fr. 

a.  8.  4b  of  1907 

Canadian  Pacifio 

Ohio.  Mil.  &  St.  Paul 

Illinois  Central 

Lake  Shore 

Louisville <fe  Nashville.. 

Mexican  Central  48 

H.  Y.  Central  &  Hudson. 
Bf.  Y.  Lake  Erie  &  West'n 

do       2d  cons 

Horf oik  &  Western,  pref . 
Northern  Paoitlc  pref. . . 

Pennsylvania 

Philadelphia  &  Reading. 

Onion  Pacific 

Wabash  pref 


Sat.       Mon.      Tues.      Wed.     Ihurs.      Fri, 


38% 

3858 

9618,8 

9678 

9678 

9616i 

993713 

99-50 

121 

121 

gm 

90% 

85J2 

85 

105% 

IO514 

138% 

138% 

7213 

71^8 

70% 

70% 

II6I4 

115% 

29% 

29% 

108 

103 

45 16 

4478 

5939 

593e 

56I3 

56 

3118 

31% 

39=8 

39% 

26% 

26% 

38% 

96^8 

96i»l« 
99-62J9 
121 

90% 

8412 
105 
I38I4 

71% 

70% 
115% 

2JI4 
107% 

44I4 

58% 

56 

307a 

3878 

25% 


38i« 

971,6 

97ii« 

99-6213 

1 121 

9078 

85% 

104% 

138 
72% 
7078 

116 
2911 

108 
441s 
591s 
56 
31  "4 
3914 
25% 


38i« 

97»i6 

973i, 

99-50 

121 
90^8 
85 

105 

138 13 
721s 
7118 

116>4 
29% 

107% 
4478 
58% 

5578 

30% 

40% 
2579 


377, 
973,8 

973,8 

99-57 

121 
9078 
84% 

105 

13SI4 
7-iia 
71% 

116 
28% 

107% 
44% 
57% 
557e 
308« 
3914 
253i 


X  For  September  account. 


©ommevctaX  aud  Il^isctUvintaixs  M^xos 


National  Banks. — The  following  national  banks  have 
recently  been  organized: 

4,786— The  Continental  National  Bank  of  Kansas  City.  Missouri.  Capi- 
tal, .*'200.000.    Preiident.  Elmer  Williams:  (iasliior, . 

4,787— Tlie  Bmkers'  National  Biiok  of  Chica,?o.  Illinois.  CaiJital, 
$1,000,000.  President,  Edward  S.  Laeey;  Cashier,  Charles 
Dirrance. 

4,788— The  First  National  Bank  of  Colton,  Washington.  Capital, 
$50,000.  President,  Lorenzo  D,  Lively ;  Casiiier,  E.  L.  Bar- 
nett. 

4,789— The  First  Nalional  Bank  of  Marathon,  Iowa.  Capital,  $50,000. 
President,  J.  P.  Farmer;  Cashier,  8.  T.  Goitry. 

Imports  and  Exports  for  the  Week.  —The  following  are 
the  imports  at  New  York  for  the  week  ending  (for  dry  goods) 
Aug.  4  and  for  the  week  ending  (for  general  merchandise) 
Aug.  5  ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

TOBBIOH  IICPOBT8  AT  NEW  YOBS, 


Jfor  Week. 

1889. 

1890. 

1891. 

1892. 

Jry  Goods 

ien'l  mer'dlse. 

*2,999,232 
6,462,631 

$4,202,540 
8,090,349 

$2,541,729 
7,293,951 

$2,939,510 
13  ,765,030 

Total 

Since  Jan.  1. 

Ory  Goods 

Gten'l  mer'dise. 

$9,461,863 

$81,348,631 
217,321,331 

$12,292,889 

$97,140,273 
233,406,678 

$9,835,680 

$72,702,994 
246,869, S89 

$16,704,540 

$74,906,749 
271,591,682 

Cotal31  weeks. 

$298,669,865 

$330,516,951 

$319,572,883 

$346,498,431 

The  i-nports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
veek  ending  August  9  and  from  January  1  to  date  : 

■XPOBTg  FBOX  NEW  TOBK    FOB  THE  WEEK. 


1889. 

1890.                 1891.        1         1892. 

ror  the  week.. 
Prev. reported. 

$6,077,025 
191,361,652 

$5,371,389 
194,415,285 

$7,351,795'      $«,345,406 
202,416,323     231,282,270 

rpotal  31  weeks. 

$200,438,677 

$199,786,674 

$209,768,123  $237,627,676 

ThefoUowing  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Aug.  6  and 
since  Jan.  1, 1893,  and  for  the  corresponding  periods  in  1891 
and  1890: 

SKPOBTB  AND  IMPOBTS  O  '    SP80IB   4.T  NEW   TOBK. 


Gold, 

Exports. 

Imports. 

Week.       Since  Jan.  1. 

Week. 

Since  Jan.  1 

areat  Britain 

Pranoe...-, ., 

$6,202,143 

$1,000,000    17,310,228 

19,557,350 

5  .500      *^  '^^i  «QQ 

""$538 

""s'.s'o'i 

3,200 

$32,185 

4,496,901 

914,150 

2-29  576 

West  Indies 

26',6bo 

8,000 

1,085,943 

10,500 

29,665 
510.651 
166,516 

South  America 

Ill  other  countries.. 

Total  1892 

Total  1891 

Total  1890 

$1,025,500 
l,77i'.336 

$50,805,863 
74,706,776 
18.294,014 

$9,239 

206,174 

56,620 

$6,379,644 
2,713,957 
5,507,134 

Silver, 


areat  Britain 

Prance 

Oermany 

West  Indies 

Uexico 

South  America 

kl\  other  countries. 


Exports. 


IVeek. 


$108,000 
13,000 


Since  Jan.  1. 


Total  1892. 
Total  1891. 
Total  1890. 


57,424 
""■637 


$179,061 

705,905 

3,100 


$10,874,999 

523,139 

1,300 

901,427 

38,215 

529,227 

20,869 


$12,889,176 

8,842,123 

12,053,481 


Imports. 


Week. 


$11,408 

400 

2,482 

21,842 


$36,230 

50,863 

102,281 


Since  Jtm.l, 


S2 1,014 
335,737 

91,255 
285,093 
109,438 
427,135 

52,432 


$1,322,104 
1,300,333 
3,499,542 


Of  the  above  imports  for  the  week  in  1893  $100  were 
American  gold  coin  and  $4,312  American  silver  coin.  Of  the 
exports  during  the  same  time  $l,035,.o00  were  American  gold 
coin  and  |3,600  were  American  silver  coin. 
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Tlio  movoiueiit  of  broatUtulT.-i  to  market  is  indicated  in  the 
itateuient  below,  prepared  by  ua  from  the  ligures  of  the  Now 
York  Produce  Exchange.  We  ftrut  give  the  receipts  at 
'Western  lake  and  rirer  ports,  arrani;e<l  so  as  to  present  the 
oomparative  movement  for  the  week  ending  Aug.  6,  1802, 
•ad  since  August  1,  for  each  of  the  last  three  years: 


StuipUat- 


Chiowo  . . . . 
l<llw*akM... 

Dnlath 

HUmaapolU. 

Toledo 

Detroit 

Clereluiil.... 
8t.LonU..... 
Peorta. 


Tot.wk.  "W 
Same  wk.'Ol 
Same  wk.tK). 
Since  A  \iQ.  1. 

18014)2 

18!M-01 

1899-00 


Flour. 


BbU  ia«u>i 

10(t.SS7 
47,830 
180,138 


600 

T,SS4 

M.789 

3.060 


390.411 
178,!» 
l!J5.a51 

390,411 
178.228 


Whtat. 


B\u\M\bt 

1,101,488 

ISi.MO 

83I,SS4 

1,016.600 

1,410.802 

310,01)8 

41,163 

1.633,180 

63,600 


6,903,266 
S.762.187 
2.064,880 

6.803,266 
6,762,107 
2.651.890 


Com. 


Bluk.51Uw 

l,«98,8a0 

11,000 


M,696 

6,961 

4,103 

831.446 

40,900 


1,726.2'K 
2.362  132 
2.406,698 

1,726.214 
2,Ii52.1S2 
2.4«5,6»8 


Oat*. 


Bm\SiU» 

1.049.338 

121,000 


4,757 
01,801 
60,776 
193,420 
170,100 


2.25 1, ^(62 
2,283,867 
2,109,827 

8,251,868 
2,283,867 
2.10t1.227 


BarUy. 


fiiwk.48 16a 
86.691 
17,004 


8,062 
760 


63,009 
89,778 
106,411 

63,009 
89,778 
105.411 


Rm. 


Bu.SO  Mi>. 

64,818 

8,480 


7,000 


8.151 

4,200 


78,752 

671,917 

85,000 

78,763 

674,917 

8>.0i)0 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
•week  ended  Aug.  6,  181)3,  follow: 


FItmr,  Wheat, 
bbt9,  hush, 

123,S83  1,456.500 
60.180     241,017 


At- 
Now  York... 

Boatoii 

Moiiti.dl 37,712     323,8tf2 

Pliila.Ulphla..     4;),S77     522,686 

BulJiui.ire ti3.Hft3     941,492 

Kietiiiioud 3.S50       23,176 

New  Orleans..     10,930   '05,800 


Corn, 

bitsh. 

156,530 

207,676 

37.000 

79,739 

127,967 

2i,900 

10,453 


Oats, 

biish. 
639,675 
106,655 
180,309 

95.731 

35,982 

4.400 

201,451 


Barley, 
biun. 


1,900 


Hue 

btisft. 

6,973 

700 

"600 
6,07!) 

884 


Total  week..  350.191  3,^74,533     649,337  1,284,205       1,900    15,2M8 
Cor.  week  •91.  331,8:47  5,199,738     521,246     323,171       1,83J    30,603 

Below  are  the  rail  shipments  of  flour    aud   grain   from 
Western  lake  and  river  ports  for  four  years: 

1892.                1891.  1890.  1889. 

^yeek               Week  Week  Week 

_                                       Alia.  6.  Aug.  9  Aug.  9.  Aug.  10. 

Flonr bbls.       283,326  275,226  221,018  203,778 


Wheat bash. 

Corn 

Data 

Barley 

Bye 


731,634 

291,615 

873,240 

19.231 

16,896 


747,411 

483,459 

1,287,025 

3,686 

34,634 


503.815 

779,189 

l,439,2i0 

10,417 

27,318 


600,084 

423,737 

1,062,271 

8.555 

17,559 


Total 1,933,669       2,556,235        2,759,989        2,114,290 

The  exports  from  the  several  seaboard  ports  for  the  week 
•ending  Aug.  6,  1892,  are  shown  in  the  annexed  statement: 


Exports 
/Vom— 


Wheat. 


Corn. 


Hour. 


linsh. 
NewTork  1,396,916 


Boston. 
Norfolk.. 
Montreal 
PtiUadel . 
Balllm're 
H.  Orl'ns. 
N.News.. 
Blclun'nd 

Tot.  week 

B'me  time 

1891   .. 


280,101 

368',329l 

258,076! 

657,601 

58.533 

8»,00<) 


Bu,h. 
256,0521 
250i 


86,137 

46,680 

4,824 


3,107,836     393,943 
3.652,.546     338,638 


Bbit 

76,025 

73,903 

1,679 

26,279 

29,780 

105,515 

5,831 

6,775 


325,787 
166,907 


Oatt. 

Sye. 

Bush. 
79.373 
22,535 

Bush. 
20,870 

184,058 

18,000 

285,936 

33,870 

5,880 

16.00.1 

Peas. 


68,583 


76,377 
47,164 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  prmcipal  o  liats  of  accumulation  at  lake  aad  seaboard 
ports,  Aug.  6,  1892: 


Wheat, 
bush. 
1,25'.),()03 
32,000 


In  store  at — 
New  York 

Do    afloat.. 

Albany 

Buffalo 999,000 

Chicago 4,371,0110 

Milwaukee 222,000 

Duluth 2,819,000 

Toledo 1.418.000 

Deuolt 252.000 

St  Louis 2,S66,00<' 

Do    afloat 69,000 

Cincinnati 1,000 

Boston 286,000 


Corn, 
bush. 
517,000 

"13,660 

207,000 

3,797,000 


Toronto 

Montreal 

Philadelphia.... 

Peoria 

iBdlanapollii 

Kaooaa  City.... 

BalUmore 

Mlmit-apolU 

On  Mississippi.. 
On  lakes 


82,000 

423,0110 

645.00J 

19.000 

297.000 

487.000 

l,161,'i00 

5.327,001 

251.000 

1,662.000 


66,000 

5,000 

160,000 

"i,<m 

136,000 


Oatt, 

bush. 

578,000 

141,000 

24,000 

168,000 

2,051,000 

16,000 


57,000 

21,000 

144,000 


Rye, 

bush. 

25,000 

6,000 

4,000 

1,000 

109,000 

7,000 

'26',666 

3,000 
3,000 


B^irley, 
bush. 
21,000 


48,000 
23,000 
77,000 


14,000 


13J,000 

101,000 

5,000 

73,000 
103,000 

71,000 

6,ooa 

1,403,000 
83,000 


5,000 

117,000 

10,000 

664,000 

216,000 

70,00J 

11,0)0 

46,000 

129,000 

19,000 

5,000 

223,000 

333,000 


Oncanal&rlver  1,002,000 

?^t-  f  ",«o,?','??',??'''*'^'^  6,887,000  5,051,000 

Tot.  July  30.'92  23.».13.00»    6.996,000  5,058,000 

Tot.  Aug.    8,91  17.'».>l,.)3l    3,800,447  2,103,441 

Jl'f"«-     9-,»''»«.»''0,l92  11.103  270  2  259  718 

TotAug.  10,'89. 13,370,698    6,938  125  4  0 J3  76 1 


2,000 

"7,6jO 
4,000 
7,000 

12,000 


22,000 


35.0(M 

14,001) 

33,000 

109,000 


3,000 


232,000 
196,000 
901,802 
438,196 
807,562 


877,0' 10 
375,000 
65,708 
362,559 
441,031 


—  The  first  niorteage  six  per  cent  gold  bonds  of  the  Albany 
*lorida  &  Iso.-thern  RR.  are  offered  for  sale  bv  R.  B. 
aperrx^  Baltimore,  who  cunirols  the  entire  issiw  and  aff.rs 
.itwin  at  76  ypj  iutereet.  The  bc44s  are  issue4  ai  $12  at  J  « 
^•^Li'*S.~?"^.J?"'""  "'"'<*  ^y  the  'SavannaJuAaitrieu*  A 
Jnont^oftieryi,  Pariioiilars  are  given  in  the  al\»rli8em-nt.     . 


M.  V.  and  Brooklyn  Uaa  Necaritle»— Brokers'  Quotation*. 


BAB  OOMPANIKS.     I  BM.  /  Ask. 


BrooklTnaas-LlKht 

Oonsoudateil  Uas 

JorseyClty  A  Hoboken.. 

Metropolitan— Bonds 

UataaKN.  Y.) 

Bonds,  6s 

Nassanc  Brooklyn) 

Scrip 

P»opl«'t;Brooklm> 


183 
US'* 
180 
110 
140 
100 
140 
100 
93 


140 
117 


102 
9S' 


QA8  OOMPAIf  IKS. 


Bid. 


ISO 
108 


WUllaaubarg 

Bonds,  8s , 

MetropoUianl  Brooklyn) 
Municipal— Bonds,  7s. . . 
Fulton  Manloipal |137 

Bonds,  8s 1U8 

IBaui  table zl63 

Bonds,  8s 106 


ASK 


111 

in 


140 
107 
1(8 


City  Railroad  Secnrlties— Brokers'  Quotations, 


AtUntlO  AT.,B'klv'n.8t'k.|113 
Qen.  M.,6s,lB09...A>(tO  100 

Bl'OkerSl.  A  Ful.  1-'. -Htk.  28 
Istmort.,  7».,  IdOO-.J&J  110 

Br'dway  Is.  7tliAv.-8t'k..  197 
1st  niurt.,  6s,  1004  .JAO  101 
admort.,  6s.  1914...J1&J  103 

B'way  1st,  6s,  tea '241103 

and  6s,  Int.  as  rent.,  '05.    94 

Brooklyn  CIty-Stook 1187 

B'klynornsst'n  6s.,  19081109 

Bkn.CVy*N'ii59,l«a8  J.feJjlom 

Clentral  Crosstowu— St'k..l  130 
Istmort.,  6a,  1922. MAN  115 

Clant.rk.N.Jifi:.Hiv.— Stk.  146 
Oonsola.  7s,  1902  ...J<&D  117 

i>ryDk.B.B.ABat'y— Blk.  118 
1st  sort,  7s,  1893..J<feD  100 


lis 

103 

30 


200 
107 
106 
107 
97 
189 
110 
102% 


117 

160 
130 
120 
101 


DiTDockB.  B'yAB.- 

Sorlp Iioo 

■Uchth  At.— Stock. 'ago 

ElgnthAT.— Scrlp,8»,1914  105 
42d  4  Or'nd  St.  F'ry-Htk.  250 
Ist  mort.,  7«,  lH9;l.AJtO  loo 


42dHt.  Mniih.A  Ht.N.Are. 

Ist  mort.,  t)s,  1910.. MAS 

2d  M,.  iiicome,0s....JAJ 
Honst.  W.St.*  P.F'y— aik. 

lat  mart.,  7s,  1894.. J AJ 

Nluth  A78.... 

Second  Ave.— fiLtock 

Isl  mort,  Ss,  nB09.MAN 

Sixth  Ave.— Stock 

Third  Ave.- Newstock... 

1st  M.,  68,  1937 J*J 

Twenty-third  St .Stock.. 

1st  mort.  7s.  189:1 


54 
111 

69, 
300 
100 
136 
ll«l 
103 
300 
306 
111 
260 
103' 


loa 

109 

163" 

98 
114 

61 

iw" 

lot 
20s 
310 
113 

io«" 


United  States  Snb-Treasary.— The  following  table  show 
receipts  and  payments  at  the  Sub-Treasury  in  this  city,  for 
sellas  the  balances  in  the  same,  for  each  day  of  the  week. 


Date. 

Receipts. 

Payments. 

Balances, 

Coin. 

Ooln  Cert's.'^  Ourrency. 

Aug.  6 
•'      8 
"      9 
"    10 
"    11 
"    12 

S 
2,795,777 
4,368,080 
24,'t52,<)90 
2,6911,440 
3,8(i2,623 
3,775,338 

$                     $ 
3,036,789    82,764,225 
3,498,797     82,630.303 
3,855,452  103,133,2i)4 
2,988,652  102,929,796 
3,903, 16r  102,730,534 
3,903,423  101,537,883 

»          1          $ 
14,473,013    22,930,838 
14,943,786    23,465,299 
15,044,440    23,039,193 
14,657,749    23,351,174 
14,856,431    23,321,219 
14,922,841    24,289,571 

Total. 

41,515,450    21,186,274!    

1 

•In  another  column  of  to-day's  Chroniclk  will  be  found 
the  statement  of  the  Equitable  Mortgage  Company,  which 
has  officer  in  tliis  city,  Philadelphia,  Boston,  Kansas  City, 
London,  Berlin  and  Amsterdam.  This  exhibit  is  to  the  close 
of  business  on  June  30,  1892,  as  certified  to  by  Messrs.  Bar- 
row, Wade,  Guthrie  &  Company,  accountants.  By  this  show- 
ing it  will  be  seen  that  the  assets  of  the  institution  amount 
to  $17,131,407,  while  the  surplus  and  undivided  profits  net  the 
sum  of  $1,017,6.53.  The  present  oflicers  of  the  company  are 
Mr.  Charles  N.  Fowler  President,  Chas.  Benj.  Wilkinson 
First  Vice-President,  S.  R.  Berton  Second  Vice-President, 
B.  P.  Shawhan,  Secretary  and  Treasurer,  and  N.  F.  Thomp- 
son Assistant  Secretary  and  Treasurer. 

Anction  Sales — Among  other  securities  the  following,  not 
reg^'arly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  R.  V,  Harnett  &  Co.: 

Shares.  Shares. 

S55J3  Star  Fire  lus.  Co ?23        


20 
11 
36 
20 
24 


Bank  ol  America 215 

Amer.  Kxch.  Nat.  B'k..l58 
B'k  of  the  State  of  N.  Y.116 

Irving  Xat,  Bank I82I9 

Hanover  Fire  Ins.  Co..  129 


43  Globe  Fire  I QS.  Co 85 

40Merrls'aSteinib.Co..25ea.  $1 
Pew  46,  Grace  CH'h,  N.Y.Clty.fJSOO 
1  Memb.  N.  Y'.  Produce  Eich. $700 

Bontts. 
$3,000  Peorta  A  Pekiu  Union 
KR.  2d  4)18,  1921 70 

By  Messrs.  Adrian  H.  MuUer  &  Son  : 
Share*. 


100  TheBllonviHe  Gas-L.  Co., 

*50eaeh $10 

95  Alturas  Senate  Mining  1 

Co.,»5  each ld>io 

5  Arapahoe  Cattle  &  L'd  f*^'' 

Co.,  Denver J 

5N.  Y.Lite  tns.  *Tr.  C0..700 


Shares. 

10  National  Park  Bank 315 

4  Bank  of  N.  Y 237 

50  Trenton  P.>tierios  Co.,  pM02 

BoiMUr 
$1,500  The  KUeuvUle  GasL. 
Co.    l8t    68,    1890.     April, 
1890,  coupons  on 50 


Sttulitiig  and  JTimmctiit 

LIBERTY    NATIONAL    BANK, 

Central  BatUIaz,  143  Liberty  Street.  Mew  k  ark. 
CAPITAL..  ....  S.ieo,OOtf 

ACCOUNTS  OF  BA.\K3,  BANKERS  AKD  MRRCnANTS  80LICITBD. 

HBNRT  C.  TINKBU  President-  HK.VIIV  ORAVBS.  Vioe-Prestdsat 

JAMES  CHR13T1K,  Cashier. 

DlaE(;TUR8. 


HBNRY  C.  TI.NKBR, 
HBNRVORAVK3, 
OBO.  r.  BAKRR, 
J.  R.  MAXWHLL, 


B.  F.  C.  VOUNO, 
W.M.  RU.NKLB. 
DUMO:<T  CLARIS B, 
JNO.  H.  3TAR1N. 


H.  O.  FAUNBSTOCK, 
HON.  a.  A.  UOBART. 
J.  A.  UARLA.Nl). 


THE  MERCANTILE  NATIONAL  BANK 
OK  THK  CITY  OK  saw  voaK., 

No.  IBl  Broadway. 
Capita^         •       $1,000,000  I  iiarpIae&Praflte,  $1,030,00  > 

WUiUAUF.BT.JOU.N,  Presldeot.     I  VRBDHRIGK  B.  80HBNCK.  OaaklW. 
JAU  KS  V.  LOTT,  Assistant  Cashier. 
.»rCOi;SIT8    SOLICITED. 

Spencer  Trask    &  Co., 

BANK  Bits. 
O  Wall  SI.,  New  Vork.  16  Conzresa  ai.,  Boston. 

Albany.  "'PfoTideBce. 

Mambsrsaf  New  Yo^  and  BuitL>a  SUui  ltxtitaiii«as. 
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yhe  ^Bankers'  ^a^jettje. 


DIVIDENDS. 


fmm*  cf  Otfmpany. 

KallruadB. 

Botton  &  Maine  pref 

Chic.  Burl.  &  Quii  cj  (quar.) 

Chicago  A  Wc»t  MIchlKiin 

Cleve.  *  Ptttab  (tiiar    (quar.)... 

•Mexican  Norlberii  (qunr.l 

Korth  IViini>jlT»Dl»  (quar.) 

niare  lant-oui 


BooJu  Oloted. 
(Day  intluiive.) 

Aur.  15  to  AiKf.  3  0 
Au^.  24  to  Aur  31 

to 

Aug.  10  to  Sept.  2 
Ang.  11  to  Aug.  10 

A»fr.  11  to  8e»)t.  1 
Sapt.  1  toBept.  11 
Aug.  11  to  Aug.  16 


Adame  ENpre»«  (qusr.) 

Americait  real — 

Th'TbP^.  Vbvl^ifl  Co.  i*ref — 

•  The  MciliBii  Outrai  dirldMid  In  thla  eolamn  of  our  lait  Uaue  was 
an  error:  ii  ihould  have  hee*  Mouoan  Northern. 

|WAL,L  8TKBET.  FRIDAY,  AUGUST  IS,  189»-3  P.  M. 

The  Money  Market  and  Financial  Situation.— There  has 
been  some  activity  in  silver  bullion  certificates  this  week  and 
the  price  declined  to  82}^,  closing  at  82;^;  this  comes  after 
many  months'  operation  under  the  law  of  July  14,  1890,  com- 
pelling the  purchase  by  the  Government  of  4J^  million  ounces 
of  silver  bullion  per  month  and  ihe  issue  of  legal  tender  notes 
therefor.  In  this  coimection  it  is  worth  remarking  that  the 
last  sale  of  Mexican  doUars  by  the  Mexican  Central  Railway 
•was  about  two  days  ago  at  67c. 

The  low  price  ot  iron  in  this  country  is  now  an  inducement 
to  make  use  of  this  metal  in  every  form  where  it  can  profitably 
be  worked  in,  whether  in  building  or  other  industrial  enter- 
prises, and  it  is  probable  that  the  price  of  iron  wUl  rule  lower 
in  the  future  than  the  average  of  the  past  few  years. 

The  Government  crop  report  for  August  has  been  inter- 
preted as  indicating  a  good  condition  except  on  cotton,  and 
in  the  South  any  decrease  in  the  yield  of  cotton  after  the 
past  two  years'  expi-rience  has  come  to  be  regarded  rather  as 
a  blessing  than  otherwise  so  far  as  prices  are  concerned.  The 
rains  of  the  past  few  days  have  also  helped  corn  materially. 

The  tabulated  retxirt  of  railroad  gross  earnings  for  July  is 
published  in  the  Chronicle  to-day,  and  shows  (on  142  roads 
with  an  increase  of  l.«14  miles  in  1892)  a  total  of  $45,437,948 
earnings  against  $44,370,793  in  July  1891 — an  increase  this 
year  of  $1,067,158. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  3  per  cent, 
the  average  beintr  IJ^  per  cent.  To-day  rates  on  call  were 
1  to  2  per  cent.    Commercial  paper  is  quoted  at  3  J^@4  p.  c. 

The  Bank  of  England  weekly  itatement  on  Thursday  showed 
an  increase  in  bullion  of  £49.000,  and  the  percentage  of  re 
vxte  to  liabilities  was  45-52,  against  44-TO  last  week;  the  dis- 
count rate  rt-raaina  unchanged  at  %  per  cent.  The  Bank  of 
Franca  abowa  an  increase  •(  S6,407,i00  francs  in  gold  and 
200,000  francs  in  ailver. 

The  New  York  Clearine-House  banks  in  their  statement  of 
August  6  showed  a  decreaae  in  the  reserve  held  of  $5,593,300 
ftnd  a  aurpliis  over  the  required  reserve  ©f  $18,798,425,  against 
$•4,331,275  the  previous  week. 


Capital 

Borplna 

liOana  and  diar't* 

C.roDlatloa 

Het  dapoalu 

Bpacle 

Lata!  tandarc... 

Rfaerre  hald... 
^g«l  raaerTe 

Birplna  retrrvr 


Avg.  0. 


Oiftrtri'i/irtm 
fm,  wetk. 


«n.4a2.700 

*7.Sli»..»00        

■*8K,77T.100  Iao.S,843,800 

o.:<t-t<,-.oo:Dac.      40.000 

Sih.46'.i.jOOlDeo.    841,800 

«0.(>;t.->,800  Pea.  1,075,800 


1891  1890. 

Auf/urt  8.       AupiMt  9. 


60.;78,lo< 

1»0,<<14.0<>0 
ld2.Jl»,»?6 

18,788,435 


D6».4.51';,500 

Dea.S,»»S,S00 
Uea.    li>l>,4»0 


( 

90,778.700    «0 

P4,147.800    59, 

891,120.bOO4O6, 

4,au9,ueo,      S 

404,211,000  407. 

es.tj8a,800,   73 

53,&»0,800    2» 


119,473,600  103 
101,0»i,78O,lol 


$ 
.812,700 
,HS7,100 
.ISi^.-yOO 

.eii.aoo 

.U(i5,200 
.49i>.0>jO 
.766.300 


:,ia2,S00 
,SI78,300 


Uec.5.43t,6tol  lg,420,8>ol      1.286.00D 


Foreigrn  Exchan.'e,— The  market  for  sterling  bills  was  dull 
early  in  ihe  week,  but  recently  with  a  moderate  supply  of 
commercial  bilh.  a  litile  more  active  at  firmer  rates,  and  with 
a  good  deu  and  lor  cable  tiansfers.  Gold  exports  to-morrow 
irill  be  tl.U 0,010. 

Actoal  latet  for  exchange  are:  Bankers  sixtv-days  sterling 
4  87e« 4  OTVt ;  otmaiid,  4  88(g4  88^ ;  cables,  4  883^54  881^. 

Pottted  rau-g  01  ifading  bankers  are  aa  follows: 


Prmiebauarra'^usrliuK  Mllaon London 

f^m^x""  »••''«)■''  

Moumeatar}  cuuiuerciai 

Jartaoanlar.  (iiiu.,« ^^ 

^"•auatiaai  ((ui,ucr»,  oaakars 

yrankloti .  f  hi»-n.rr..r...c»iiiarSaibSiVar 


BUUy  J>ay$. 


Danand, 


4  87>a®4  88     4  89    «4  89ij 
S6H<»1  b6>i 

^  8.'>^»4  86 

6  17Sii>&  16VS  IftHis'lS 
«»••  40-,,|  40i,,<»40:>» 
aft^ta    95!i«     9a»w»»o:w 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  nndsrmemlioned  cities  to-day:  Savannah,  buying, 
par;  selling  ^^(ajj  premium;  Charlaston,  buving  p»r,  sell- 
ing %  pranium;  New  Orlaans,  bank,  $1  tO  per  $1,000 
pretDnm,  aommercial,  759.  premium ;  St.  Louis,  50c.  per 
$1,000  discount;  Chicago,  10c.  per  $1,000  diicount. 

United  States  Bonds.— Quotations  are  as  follows : 


2a, rer- 

48,1907..., ren- 

4b,  1907 soup. 

Ss,  our'ey,'9» ten- 

6a.  oar'o7,'96 reg. 

6a,  our'eT,'9T reg. 

6a.  cnr'«j,'98 reg 

6a.  c«r'e7,'99 reg. 


Interett 
Periodt 


Q.-Mck, 
Q.->IaD , 
Q.-Jan . 
J.  A  J. 
J.  &  J. 
J.  &  3. 
J.  4  J. 
J.  *  J 


Aug.    Aug. 
6.  8 


Aug. 
9. 


'too  1*100 
•llg  •118 
'IIR     '116 

107  '•107 
'109>«*109>a  *109>« 
•112%  •112^*112•^ 
'li5T4*115J«'115'« 

U8     •lis    i'H8 


■100 
116 
11« 

107 


Aug.     Aug. 
10.        11 


■100  1*100  •100 
■116  *116  •115% 
'116  i*116i4'*115!l» 
■107  1-107  '*10r 
■103>8*10K»a*109>« 
■112'«  '112  ,|*112i« 
■115'*"115'ai*115i« 
118    i"118    l^llS 


•Ttilsla  theprloe  bid  accna  morninit  board:  ao  >■»  ■  •*»■.  u  i 

GoTernment  Purchases  of  Silver.— The  following  shows 
the  amount  of  silver  purchased  by  the  Government  in 
August  to  date. 


Previously  reported,. 

Auguat   8 

•       10 

12 

•Local  porohagea 


•Total  In  month  to  date  . 


Ouneet         Ouneet     ,         _  . . 

offtred.     purehascd.  '^'~">'  «"»*<*• 


2.518,000 
918,«00 
f46,000 
5J5,00« 


4,807,000 


l,'.'97,000!»0-8544 
581,000  «0-844S 


500,1)00 

3.^0,l^00 

75.000 


2.803,000 


4    $0-3574 

■a>  $  

a  *0  8135 
a  i0-«Z98 
a  $  


$0  84'J3 
$0-.<)i93 
$    


$l>-8293    t   $0-8574 


*  The  local  purchaaea  ot  each  week  are  not  reported  tlU  Atouday  0 1 
the  f  oUowlnii  week. 

Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins: 

Pine  silver  bars..      82'ai* 
Ptvefi..  108.......  —  90     <t 

Mexican  doUara..  —  65    It 

Do  uuoommero'l 

Peruvitm  aols.....  —  60 
4  80 


8<iverelgii« $4  87 

Napoleona 3  88 

X  X  Relchmarks.  4  7ij 

25  Pesetae 4  75 

Span.  Doubloons. 15  50 
Uex.  Doubloons. 15  50 


9$4  91 
9  3  92 
«  4  80 
«  4  85 
«15  70 
■815  70 


English  silver.... 
0.8.  trade  doUars  —  70 


-  84 

-  95 
-67 

a 

»  —  62 
«    4  90 


Fine  gold  bars...     par  -a^  preni. 

State  and  Railroad  Bonds.— The  sales  of  State  bonds  at  th© 
Board  have  included  $16,000  Tenn.  settlt.  3s  at  783^^^791^; 
$9,000  settlt.  6s  at  lOlJ,^  (5 lOlJ^;  $10,000  S.  C.  6s  Brown  con- 
sols at  963^;  $3,000  N.  C.  43  at  98^100)^;  $3,000  Ala.  Class- 
"A"  at  103. 

Railroad  bonds  have  been  active  at  times  in  particular  is- 
sues, but  the  general  dealings  have  not  been  large.  Prices  of 
some  bonds  have  yielded  a  trifle,  while  the  list  as  a  rule  is. 
firmly  held.  The  Louisville  St.  Louis  &  Texas  1st  6s  hav& 
been  conspicuous,  rising  to  96}^  on  the  prospect  of  a  close- 
trafiic  alliance  between  Louisville  &  NasQville  and  this  com- 
pany. Atchison  incomes  are  freely  dealt  in  on  the  basis  now 
of  soon  becoming  4  per  cent  mortgage  bonds.  The  Cbes,  & 
Ohio  bonds  of  all  issues  are  dealt  in  steaddy  at  goo  1  prices. 
Northern  Pacific  consol.  5s  were  relatively  stronger  than  the 
stocks,  and  sold  at  77J^  on  Ihursday,  closing  ro-day  at  77. 
Reading  pref.  incomes  were  sold  down  a  fraction  ou  the  re- 
ports that  Chancellor  McGill's  decision  in  New  Jersey  would 
be  unfav<rable  to  the  cousolidadon.  The  General  Electric  Ss 
continue  in  favor,  closing  at  104.  Laclede  Gas  bonds  ad- 
vanced with  the  stock  on  free  buying,  reported  to  be  for  bank- 
ers interested  in  St.  Louis  securities.  Oref^on  Improvement 
consol.  5s  are  stronger  at  683^.  To-day  the  Chic.  &  E.  III.  58 
weie  active  up  to  100^4^;  Rock  Island  5s  at  lOl}^  aud  deben- 
ture 5s  at  97;  Chicago  &  Erie  Isi  53  at  103  and  incomes  up  to 
53;  Louiv.  N.  A.  &  Chic,  generals  at  75  and  Col.  &  Hocking; 
Valley  58  at  97}^. 

Railroad  aud  Miscellaneous  Stocks.— The  stock  market 
lias  been  somewhat  irregular  this  week  on  a  moderate 
business,  The  crop  reports  have  been  of  a  mixed  ciiaracter, 
and  while  a  very  fair  yield  of  wheat  is  believed  to  be  well 
as.-iured  the  reports  about  corn  are  conflicting  ;  in  Kansas  the 
late  rains  have  done  much  good,  but  whether  they  were  in 
time  to  save  a  large  part  of  the  crop  remains  uncertain,  Ihe 
granger  roads — Northwest  and  St.  Paul— are  making  remark- 
ably good  exhibits  for  the  past  fiscal  year,  and  if  their  stock- 
holders could  feel  confident  of  having  an  equally  good  year 
during  the  next  twelve  months  the  stocks  would  he  stronger 
than  they  are.  There  were  reports  on  Thursday  that  Chan- 
cellor McGUl,  in  New  Jer»ey,  would  make  a  decisi<  n  against 
the  Reading  combination,  but  ihey  are  iiot  c<,nhrnied  and  may 
have  been  put  out  for  speculative  tifect ;  the  stock  declined  about 
1  ijer  cent,  soon  recovering  most  of  ihi-i  loss.  Amei  ican  Cot- 
ton Oil,  National  Cordage.  Laclede  Gas,  General  Electric,  Su- 
gar and  Lead  ha^e  all  tjeen  mere  or  les-  in  favnr  amoug  ihe 
so-called  ii.dusrial  st.  cks,  ai.d  all  fir  tubs -h  mi  a  11^  the  tame 
reasons  meniioned  las-t  week.  Wesicrn  Union  holds  very 
strong  on  a  gc  od  buying,  and  the  old  xayiori  of  an  increase  in 
tti:ck  and  a  divideid  to  ^loclholcers  is  cixculalid.  This  was 
Mr.  Gt.uld's  favorite  euro  before,  but  it  was  buppoted  he 
«ould  tiy  to  fhake  out  ihe  Baluaoie  &  Ohio  holding  of 
$5,000,000  bel ort  maling  another  dittiibutim.  Silver  bullioa 
certificatts  have  beta  more  active  aiid  close  at  83^, 
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NEW  YORK  STOCK  EXCHANGE— ^CriTB  STOCKS  for  week  ending  AUGUST  19,  and  rinee  JAN.  1,  I  MO. 


HIOHKBT  AHD  LOWEST  PBICm, 


Bktarday, 
Aug.  6. 


80<%  40 

•m     5 

»7»»  P7'8 

•88 »«  90 

ae>i  &»>< 

•137     138 

•30  31 

2«^  25 

*63>«  63>t 

*i4>«  44>« 


102^  iuvi°a 
-80  62 
•98>t  9g>« 
83^8  R3\ 
H7'*8  127»9 
118  11S>4 
144     144 

aofg  8i»(. 

!>a»»    S4>f 

120      120>« 

67>«    67ifl 


35>«    3S\ 

771    771s 

139      139 

1S8     158>4 

•16        17'« 

49<«    4»>s 

•l>a      &>» 

'33       36 

*10>«    11>« 


HoDday, 

Aug.  «. 


889fi  89>s 

•4  6 

97  97  * 

89  89 

&9>4  S»>« 
138     137 

•29\  30'« 

24>«  2S 

62H  62<< 

44>«  44>8 


100»9  loa^ 

60       60 

98>«    98>4 

82>«    e3>4 

12e>«  127 

117'4ll7N 


7»'«    »0\ 

120>4  12214 
66>4    66^ 


Tuoadar, 
Aug.  9. 


SSk  39^ 
•4  5 

97 1«  97^8 

•88  89 

S»  69 
137>«137>« 

•29  31 

2438     24^8 

63       63 

44<4    44>4 

ISt     153 

100^8  102 

•60       62 

8239    sy's 

127»4  127  >« 
117»«117''e 


34\  35^8 
•77       77\ 

139>a 

l.'iG««157>« 
•16       17>s 

48<«    49 

•4>a  5>« 
•33       30 

lOHi    10>9 


•1437e  145 
•  103     103 \ 
•12>4    IS 
•42       45 
»25>4    2ft\ 
•77       77'4 
135>8l35\ 
109     110 
70<«    71 
25>«    2538 
•19       20^ 
134>4  135 
lOSH  109 
20       20>« 
42>4    43 
15\    15\ 
•27\    28k 
60       60 14 
•38       40 
'89       93% 
114      114 
♦17%    18 
•78       80>« 
•38       3919 
39k    29S 
eSk    68>« 
87>«    37'B 


20 

H\ 
•65  >« 
*llVi 
•43  >• 

21% 

88 

•21k 
•29 
•79 


20 

15>8 

67 
12 
45 
21% 

22 
33 
82 


18'^ 
60  >« 

•22 

•61% 


IBk 
60% 
25 
63  >s 


9 
42H 


9k 

42k 


145      150 
103     103k 
•12        12% 
•42        45 
25k    25  k 
76'8    77k 
135>e  135% 
10!»     liO 
7018    70k 
2558    25=8 
•19        20% 
i:Uk  131% 
lOS      lOS 
20       21 
44        46 
•15        15% 
27%    27% 
58%    59''e 
'38       40 
•89       93% 
113k  113k 

18        18 

•72        80k 

•38        39  k 

28^    29k 

•68       69 

36!>8    37 


79k    80k 
5358    54% 
122     122 
66k    66k 
99       93 
35k    3538 
77k    77k 
138k  138  k 
156'8l57»8 
•16        17k 
48k    48k 
•4k      5 
•33       30 
•10k    11 


Wodnetday,    Tburaday,        Friilay, 
Aug.  10.        Aug.  11.        Aug.  13 


39k  39k 

•4  5 

97»B  97^8 

•88k  89 

i35k  136  k 


24k    24% 
62%    62% 
44k    44k 
147     151 
101''8  102k 
•60       62 
99»8    9938 
82''8    83% 
•126k  127k 
113     118 
143     143 
80%    81k 
63  k    54  k 
122k  122k 
66%    66% 


•144     156 
103%  103% 
•12       13 
•42       45 
*25k    25% 
77       77k 
134k  135 
110      11038 
70k    70% 
2538    25% 
•19       20% 
134      134k 
107      108 
20k    2 Ik 
41%    47k 
•15       15k 
27k    27k 
59%    59k 
•38       40 
•89       93% 
113k  113k 
•17k    18 
•72       80k 
•38       39k 
28a8    28'e 
•68       69 
36k    36''8 


19%    19'8 
•14%    153e 


•65 
Ilk 


67  k 
12 


44  k  44% 

21%  21"8 

57k  58 

2138  21% 


•29 

•79 


33 

83 


18  18 

60k  6038 

•J2  24 

•61k  13  k 

'37k  40 

9 
42 


9k 
42 


Sak  89k 

•4  5 

97%  ftTJ* 

•88k  89k 

58%  59k 
135k  136k 

•29  30k 

2438  24»8 

♦63  63k 

43''8  44 


101k  101% 
•80       61k 

*98k    99 

&2k    83k 

126%  127k 

117k  117% 

142%  142% 

80       SO's 

53  k    53^8 

'121k  122k 

66k    66k 


35  k    353b 
.77       771, 

138kl38''9 
156%  157k 
■'16k  17k 
'48%  49k 
*4k  5k 
•33  36 
•lOk    Ilk 

142 

•145     148 
103     103k 
12k    13k 
•42       45 
25k    25k 
7738    7738 
135k  135k 
109k  109k 
7078    71 
25k    25% 
•19       20% 
134k  134''8 
103     108 
21        21k 
48       48k 
•15       15k 
27k    27k 
59k    59k 
•38        40 
•89       93% 
113»s  1133b 
•17k    18k 
•72       80k 
39       39 
28%    29k 
68k    68k 
36%    37k 


87''8    38^1 
4k      4k 

97       97% 
•e8       H!ik 
•58%    59 
134%  135 

2it%    29»8 

23'r8  24k 
•63  63  k 
•43%  44k 
148  148 
101k  1«2 
•60  61 k 
•98  k    99 

81^8  82»p 
120k  126k 
117     117k 


3138    35k 

77       77 
137k  137% 
156k  150% 
•16k     17k 
*48k    49k 

*4k  5  k 
•33  36 
•10k  Ilk 
ISg^s  142 
144  144 
xlOO  100 
*12k  13 
•42       44 

25°s  25% 
•77  77k 
134%  134% 
109k  111 

ey's  70% 

•.^5  25k 
*19k  20% 
133k  133k 
107     108  k 


20 
47 

•15 


21 

48 
15% 


19% 

15 
•65 
•Ilk 
•43 

21k 

67k 
•21 
•30 
•79 
•23k 

18k 

60 
•22 
•61% 


lO'e 

15k 

67k 

12 

44 

21k 

57  =8 

22 

33 

82 

25 

1838 

603b 

24 

63k 


9         9k 
•40  k    43 


•70k    72k 

112k  112k 

8k      8k 

i6'«  le-'g 

'42        44k 
103     106 


115 

37 

9 


116 
37  k 
9k 


25  k  25  k 

•47  k  49 

85  85 

38  383^ 

•17  ISk 

lO^'s  Ilk 

24'8  25k 

29''s  3038 

•72  73 

*17k  18 


•111      112 

•7%      8k 

17        17 
•42       44  k 
•104     106 
•114k  115k 

87k    3738 
9»8      9»s 

25k    25k 
*47k    49 
•83       85 

88%    38''8 
*18       18kl 

Ilk    Ilk 

26       26 

31        31 

72       7238 

173b    18 

46k    46k 

83k    82% 

106%  106% 

•101      101k 

81k    81^8 

35  k    35  k 
117k  ll"k*116kli7k 

47k    47k;     47k    47»i, 
114k  115     I  111%  116k 
124     121%    124'4  125 
113      113k    113     113'h 

40k    40%      3^39    40 


♦70k    72k 
111     112 
•7%      8% 
16%    16''e 
•42       44k 
'103     106 
114     115 

37  37  k 
8%      9k 

25k    25k 
•47k    49 
•83       85 

38  38% 
16%  lb% 
Ilk  11% 
24k  25k 
30  3038 
72%    72% 

*17k    18 


20  20  k 

15k  1538 

67k  67k 

Ilk  Ilk 

43  43% 

•2138  21% 

57%  67% 

•21  

'30  34 

•79  82 

•23k  25 

18»8  19 
60%    61k 

-21  23 

•61%  63k 


S'b      9% 
*40k    43% 


59  59  k 

•38  40 

•89  91% 
Il3kll3k 

i*l7k  18k 

•72  80  k 

39  39 

28  k  28 '8 


STOCKS. 


SaiM 
of  iha 
Week, 
6bare«. 


Acllve  RK.  Mtorka. 

AtohlRon  Top.  A  Rauta  Fe 

^tlantlo  A  PaolUo 

nnttiinnrcSc  OUlO 

(Janadlan  Paolflo 

'anada  Houth»m 

Central  of  New  Jersey 

Central  Paolflo 

Oheaapeake  ii  O.,  vot.  tr.  oert. 

Do       do       Ist  pret 

Do      do      2d  pret 

OhIoaKO  A  Alton 

ChloaKo  Hurllnifton  A  Quinoy. 

Chicago  A  Eastern  Illinois..., 
Do  pref 


Bangs  of  lalealo  18M. 


Lowest. 


36%    36% 


19% 
15k 
67  k 

•Ilk 

•43k 
21 
&6k 
21k 

•30 

•78 
23  k 

•18k 
59  k 

•21 
61% 

•37k 
8% 

•10  k 


20 

1558 

67  k 

12 

44 

21k 

57  k 

21k 

34 

83 

23  k 

19k 

60  k 

23 

62% 

40 

8% 
43 


•?0k    72k 
•111     112 
•8  8k 

•16k    17 
*42       44k 
-103     108 
•114     115 
37%    37k 
•dk      9k 
2558    2538 


46k    46k1     45k    46k 


81k  82k 
105k  107% 
101      101k 

81  8138 

34        31% 


95       85 

14k    14k 
*23k    26 
•34  k    35 

63       54 
196     196k 

84       84% 
*34k    34k 
•100     105 

97k    97% 


Ol's  94''8 
13'B  14k 
21        21 

*31k    35 
62''9    53k 

196%  197 
84  k    84  k 

•33%    3ik 

IfM)      105 
90»(<     »7% 


82        82% 

loesg  10758 

101k  lOlk 

81k    81% 

33       34k 

118k  116k 

47%    47% 

114%  115% 

125     126k 

114      114% 

39  k    40 

95       95 

14        14k 

•23k    26 

3358    84% 

63       66k 


84k    84k 
•33k    34k 
■100     105 
liiiiSi    97k 


•83  85 

38%  SOk 

17%  18k 

-10%  Ilk 

25k  25% 

30%  30% 

•72  73 

17  17k 

46k    47 
82%    83% 
107k  108k 
102     102 
81k    81% 
32k    33% 
117     117k 
47%    48k 
116k  116k 
125k  li6% 
114k  115% 
SO'a    40k 
95       95k 
13'8    14k 
'24       26 
•34k    35 
55       56k 
197k  197k 
•84        84% 
34k    35k 
'100     105 
97k    98k 


•103 

115 

37 

9 

25 
47 
83 


*70k    72k 

111     112 

•8         8k 

16%    16% 

42       43k 


106 
115 

37% 
9 

25 

48 

85 


38k  39 

18  18 

•10k  Ilk 

25k  25k 

30k  30k 

72  k  72  k 

'17  18 


Chloaxo Milwaukee  A  Bt.  Paul. 
Do  pref. 

Chicago  A  Northwestern 

1)0  pret. 

79%    80%  ChloaKoKoolt  Island  A  Paolflo, 

5258    53k  Chicago  St.  Paul  Minn.  A  Om. 

121     122  Do  pref 

66k    66kCleve.Clnoln.Ohlo.48t.L... 

98k    98k  Do  pret. 

34  k    34''8  Columbus  Hocking  Val.  A  Tol, 

76k    76k  Do  pret, 

137k  137k  Delaware  A  HurtBOn 

15U58  I57k  DolawarR Lackawanna AWest 
•lUk    17k  Denver  A  Rio  Urande 

48  k    48  k           Do                             pret, 
4k      4  k  East  Tennessee  Va.  A  Oa 

33       36  Do  Ist  pref. 

10k  Ilk  Do  2d  pref. 
lay  142  ETansvllleATerreHaate.... 
145%  150     Great  Northern,  pref 

99'8  100     lUlnols  Central 

•12       13     Iowa  Central 

•42       45  Do  pret. 

25k    25k  Lake  Erie  A  Western 

76  k  76%  Do  pret. 
134k  135%  LakeBtaore  A Mloh. Bontbem. 
109      111      I^ng  Island 

6958    70k  Loufevllle  A  NashvtUe 

25k    25k  l^onlav.  New  Alb.  A  Chicago.. 

20%  20%  Loulaville  St.  Louis  &  Texas  . 
133%  13458  Manhattan  Elevated, consol.. 
108     108     Michigan  Central 

17k    19k  Minneapolis  A  Bt.  Louis 

45       46%  Do  pret. 

•15       15k  Missouri  Kansas  A  Texas  — 

28       28  Do  pref. 

58Te    59k  Missouri  Paolflo 

*37        40     Mobile  AOhio 

-89  91%  Nashv.CUattanoopaASt.Loole 
ll3k  113k  New  York  Central  A  Hudson, 
♦17k  18  Sew  York  Chlo.  A  Bt.  Louis., 
•72       SOk  Do  Istpref 

38''8    39  Do  2d  pref. 

27^8    28%  New  Tork  Lake  Erie  A  West'n 

67k    67k  Do  pref. 

3638    37     New  York  A  New  England  . . . 

New  York  New  Hav.  A  Hart. 

•19k    19''8  New  York  Ontario  A  Western 

15  15k  NewYork  Busquehan.  AWest. 
*66k  68  Do  pret. 
•Ilk    12     NortoU  A  Western 

4358    4338  Do  pret. 

21       21     NorthemPaolflo 

55  k    56k  Do  pret. 

20%    20%  Ohio  A  Mississippi 

30       30     Ohio  Southern 

•78  82  Oregon  R'y  A  Navigation  Co. 
•23  25  Oregon  8h.  Llns&Utah  North 
•18       19     Peoria  Deca'ur  A  EvansvlUe. 

6!)%  60  Phlla.  A  Read.,  vot.  trust,  oert. 
•21  23  pituburg  Cinn.  Chic.  A  Bt.  L. 
•61%    63k  Do  pref. 

Pitts.  A  West.,  pref.  tr.  certs. 

8  %      8  %  Richmond  A  West  Point  Ter"! 

41       41  Do  pref 

Rio  Orande  Western 

-70  k    72  k  Do  pref. 

Ill     112     Rome  Watertown  A Ogdensb 

8k      8k  St.  Louis  Southwestern , 

16  k    lO's  Do  pret. 

-41       43     Bt.  Paul  A  Duluth 

103     106  Do  pret, 

115     115     St.  Paul  Minn.  A  Manitoba.., 

36%    36%  Southern  Paolflo  Co 

8%      8%  Texas  A  PaciHo , 

-25       26    .ToledoAnn  Arbor  AN.  Mich. 

"47       48     Toledo  A  Ohio  Central.. 

•83       85    I  Do  pref. 

S8k    38k  Union  Paolflo 

■17  k    18     Union  Paolflo  Denver  A  Gulf.  I 


97,677 

100 

8,956 

100 

1.130 

3,670 

180 

7,969 

366 

1,800 

81 

54,591 

200 

165 

74,530 

1,088 

4.675 

350 

48,140 

29,760 

4,010 

1,951 

20 

4,375 

338 

1.30t> 

12,330 


HIcbMt. 


1,300 
100 


100 


250 

1,082 

800 


82%  May  21    4«%JaiL    4 

4     Apr.  21       &^sJaii.    t 

96k  Mar.    9  101  k  Mar.  It 

86k  Mar.  22    94  k  Jan.  If 

56     July     6    64  k  Mar.    5 

111k  Jan.  19  145     Feb.  29 

29%  Ang.  12    35     Jan.     4 

22     May  20    28     Jan.  14 

69     Jan.     9    64  k  Jan.  16 

38k  Jan.     9    44%  Jan.  21 

139      Feb.     4  154     July  38 

96%  June  10  1 10%  Jan.  7» 

60     Aug.    R    70     Jan.     » 

98     Jan.  20  104     Feb.  II 

75%  Apr.     2    84%  Aug.    1 

I20k  Jan.  19  128''»Mar.    5 

114%  July     6  121''8  Mar.    5 

141k. Ian.  12  147k  May  27 

75k  June    8    9  Ik  Jan.     7 

44  Jan.  19    5459  Aug.    5 
lO-4k  Jan.  20  123k  June    8 

64  June  8  76  Jan.  7 
1)5  Jan.  .5  99  Mar.  7 
29k  Jan.  19  40  May  IS 
66  Jan.  6  80%  June  S 
122T9JaD.  8  149k  Apr.  7 
I38k  J*n.  19  167k  Feb.  29 
16%  Juno    2    19k  Jan.     9 

45  Jan.     8    54      Mar.    9 
4     June  23       9%  Jan.     7 

30k  June  21    51%  Jan.  H 
7%  June  22    20     Feb.  29 
xll9kJan.l5  145     July  29 
119     Jan.  2'J  144     Aug.  11 


1,200 
1,465 
3,132 
1,005 
14,125 
1,700 

100 
5,528 

358 
6,565 
7,350 

100 

600 
8,911 


990 
200 


600 

38.872 

300 

6,400 


46k    47k(    46k    47% 

83        83  k      82''8    83 
107%108k|  100k  107% 
101%101%*101%101% 
•81  k    81%      81  k    81^8 

33       337e      33       33k 
116%  117       117     117 

47%    48k      47%    47% 
115%11658'  114%  115% 
125      126  4    125'«  127 
115      li6%    ll.-."3ll7k 

39%    40k'     3i>-%    40 

95k    95k'     9.5       95k 

13%     13^8 
*23k    26 
•34       35 

56       67  k 
•196     197 

82''8    83% 

*33k    35ki  •33k    35 
•100     105     *100     105 

97''8    983h      97%    98% 


Ilk    Ilk  Wabash 

24%    25  k  Do  pret. 

30k    305h  WTieellng  A  Lake  Erie 

727a    7278  Do  pret. 

17       17     Wisconsin  Central  Co 

Tllacellaneous  Stocks. 
American  Cotton  Oil  Co 

Do  pret. 

Am.  Sugar  Ret. Co 

Do  pref. 

Chicago  Gas  Co.,  tnist  reo'te. 
Colorado  Coal  A  Iron. 
Consolidated  Uas  Co 
Distilling  A  Cattle  Feed'gCo. 
General  Electric  Co  . 
National  Cordage  Co 

i)o  pret. 

National  Lead  Co 

Do  pref. 

13k  13%  North  American  Co 
•24  27 
33k  34 
56%  58 
196  197 
82k    «3k 


9978  Aug  12 
9'»8July  19 

39     May  2,< 

20k  Jan.  19 

69  k  Jan.     5 

20     Jan.  19 

95  Jan.  lb 
x69%July  21 

23''8  Apr.     4 

14k  Jan.     6 

104     Jan.     2 

104     Jan.  20 

8     Fob.  25 

18     Mar.    5 

14  June  6 
24  June  6 
54k  June  7 
34k  Jan.  27 
85     Mar.  2M 

109%  July  11 

15  k  July  " 
72  May  19 
33k  July  6 
25k  June  8 
62%  July  6 
34     June  13 

'i24     Jan.  15 

18  June  6 
10k  Jan.  4 
41  k  Jan.  2 
10%  July  5 
43  July  in 
18k  May  14 
51%  Ma.  24 
20k  M  '■  17 

19  Jan.  12 
70     July  13 

22  July  1 
16k  July  6 
38     Jan.  19 

23  May 
58%  July     7 
38     July     6 

6k  June  27 

38  June  21 
36  Juno  29 
68     Feb.  20 

110     Jan.  19 

6%  July  14 

14     July  U 

39  k  July  6 
103  Jan.  19 
112     Feb.  2 

36k  July    5 

7     July 

23     Apr. 

46     Jan.  28 

83     Jan.  12    88 

14,830l  36%  July  12    50k  Jan. 

5101  15''8July  111  25     Jan. 

1,660,  10     June    81  15%  Jan. 

5,030    22%  June    8!  33k  Jan" 

1,900    2978  Aug.     8'   40k  Jan. 

469    72%  July     5    80k  Jan. 

606    15%  May  20    21k  Jan. 


3,395 

3,290 

300 

150 

453 

3,605 

37,168 

720 

200 


20 

3,020 

182,400 

"300 

i",570 
425 


5 

600 

1,000 


525 
1,760 
1,013 

500 


50 


110     Jan.     5 

15k  Jan.     4 

56%  Feb.  18 

27%  Apr.  18 

80     Apr.  18 

140k  Mar.    5 

112     June  17 

84k  Jan.     2 

31     Jan.     7 

24     Mar.  18 

135%  Aug.    6 

117     Mar.    6 

21k  Aug.  10 

48k  Aug.  10 

20%  Jan.  IS 

33  k  Jan.  18 

65%  Jan.     4 

42  k  Jan.     S 

91     June  21 

1 19k  Mar.    S 

22  k  Jan.  5 
SlkJan.  4 
45  Jan.  4 
34%  Jan.  3 
77  k  Mar.  5 
59     Mar.    3 

'252     June    2 

23  k  Feb.  H 
IS's  May  24 
67k  Aug.  3 
18  Jan.  4 
56  Jan.  4 
26k  Jan.  3 
72k  Jan.     3 

24  Jan.  5 
37  k  Mar.  23 
91%  Jan.  28 
33k  Jan.  4 
2-2~e  Jan.  4 
65  Feb.  11 
30%  Jan.  5 
67%  Jan.  5 
45%  Apr.  29 
17k  Feb.  13 
79  Feb.  16 
41  Jan.  5 
74     Mar.  11 

ll3k  JuneSO 

Ilk  Jan.     3 

22%  Jan.     3 

46-'8Jan.     7 

107k  tlay  26 

1 16k  Jan.     4 

41k  Jan.     6 

14%  Jan.     4 

27''8  Feb.     S 

62k  Feb.  18 

Feb.  11 

4 


20,317i  32k  Jan.  19;  47k  Aug.  H 
3.8941   63k  Jan.  19'   83%  Aug.  lo 

48,170,  78k  Jan.  19  108k  Aug.  10 
1,0321   90     Jan.  19  102     Ang.  lO 

11.1721  71%  Jan.  2  82%  June  15 
5,640  28k  May  24  39k  Jan.  11 
1,555  102  Jan.  15  117k  Au«.  « 
4,850i  44k  Mar.    9    67k  Jan.     7 

26.746jl04k  July  7  116%  Aug.  11 
9,966!  91k  Mar.  7  127  Aug.  12 
8.840  100     JfU.     4  117k  Aug.  12 


2,751 
2,374 
3,870 
6 
500 
396,000 


OreKon  Improvement  Co .. 

Paolflo  Mall 

PItie  I.iuc  CertlttcatosS , , .         ,  _ 

Pallmau  Palace  Car  Co I         240  184     Jan.     4  200k  May  ll 

81'ver  Bullion  Ceniflcates '470,0001   82k  Aug  12]   95k  Jan.     4 


30%  Mar.  24 
81  Var.  24 
Ilk  May  18 
19     June  14 


41k  Aug.  3 

96%  Aug.  3 

18^8  Jan.  4 

29%  Jan.  4 


33     Juir  16    40%  Jan.     4 
51k  July     9;  e4kJan.  la 


Tonnessee  Coal  A  Iron 

Do 
We«t"m  Union  Teleerapl 


ret. 


500!  31k  July  111  .50k  .Mar.  lo 

93     Feb.  23[108     Apr.  8l 

29,1651   83     Jan.  19l  98%  Aug.  1 


•  The."*  are  Iho  prices  bid  and  asked;  no  sale  made.    ^Prices  from  both  Ezobange:!.    x  Kx  dividend. 
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NEW  YORK  STOCK  EXCHANeE  PRICES  (Cotttinneil)— lATAgrf Fg  STOCKS.         {%  Indicates  actual  sales.) 


iHAOTm  8T0CM" 

11  Indltatei  «nli«ted. 


...100 
...100 
...100 
...100 
...100 


Aug.  12. 


Bid. 


82 
141 
101>« 

31 

42 

86>s 


I  10 
25 
130« 


Railroad  Stocks. 
Albuir  4  Saequehanna.... 
^imts  A  Cbarlotte  Air  LIT 
BBUevUle  &  8oath.  lU.  pref 
Boston&K.  Y.  Air  Line  prei. 

BrtoklTn  ElevatedT ,  „„ 

BnOklo  Bocbe8t«r  A  Fitts 100 

Preferred -•— "i" J2x 

BOM.  Cedar  Rapids  &  Nor 100 

Cedar  rails  A  Minnesota 100 

Cleveland  &  Pittsburg.... 50 

Columbia  &  Greenville  pf 100 

Dee  Moines  &  Fort  Dodge 100 

Preferred JOO 

Dvaath  8.  Shore  4  Atlan.T^ 100 

^ferredfl 100  t  32% 

lUnt  A  Per*  Marquette 100 

Preferred 100 

eeorgia  PaoiflcK 100 

ereen  Bay  Win.&St.  P.tr.rect.lOO 

Hooston  A  Texas  Central 100 

nUnols  Central  leased  lines....  100 

Kanawha  A  Micblgan 100 

Keokuk  A  Des  Moines 100 

Preferred 100 

IiOnlsy.  Evans.  A  St.  Lo.,  cons. 100 

Preferred 100 

Kahoning  Coal 50 

Preferred 50 

H emplds  A  Charleston 25 

Kezioan  National 100 

Morris  A  Essex 50 

IT.  T.  Lack.  A  Western 100 

■.  Y.  A  Nortliem  pref 100 

NorfolkA  Southern 100 

Peoria  A  Eastern 100 

Pitts. Ft.  Wayne  AChicago... .100 

Bensselaer  A  Saratoga 100 

BlohmondTerm.,tr  reots 100 

Do  pref.,tr.  rects 100 


4 
10^ 

3 
90 
13 

6 
14 


Ask. 


90 


102 
34 
43 

88 


10% 


Sange  (laUf)  in  1891. 


Zowat. 


leo     Feb. 


13% 
33% 


87 
:03 


17 
56 
lOig 

lias's 


714 
16 


100 
109 


19 
63 
lUs 


125  Jan. 
100     May 

31     Jan. 

35>«  Mar. 

78%  Fel). 

36     Jan. 

7'b  Jan. 

150     Jan. 

25  "s  May 

5  July 
14     Aug. 

6  Mar. 
14  Feb. 
19"sJuly 
80     Msir. 

7  Jan. 

8  "4  Apr. 

3  June 
87  July 
1038  Apr. 

4  May 

9  Mar. 
2014  Feb. 
52  July 
7712  Feb. 

100     Feb. 


Btghesl. 


165     Feb. 


3H  Mar. 

I4318  Jan. 

107%  Apr. 

15     May 

50>8May 

8     June 

1521a  Feb. 

164     Jan. 

6i«  June 

40is  June 


130     Jan. 

102  Jan. 
32  Jan. 
44%  May 
88%  June 
52'«  Aug. 
T'b  Jan. 

156  June 
25>s  May  1 
lliflAug.  I 

25  Aug. 
14%  Aug.  I 
35  *«  June 
28i«  Apr.  ! 
87     Mar 

7  Jan. 
12 14  Jan. 

4%  Mar. 
96  Jan. 
14     Jan. 

4»s  May 
14     Mar. 

26  May 
60     May 

100     Apr. 
1121a  Apr. 


5  Jan. 
3  50  May 
lJ3ia  July 

26     Jin. 

57     July 

15%  Jan. 
155  Apr. 
179     Aug. 

11     Apu. 

59%  Apr. 


IKXCTIVB  STOCKS. 

If  Indicates  unlisted. 


St.  Joseph  A  Grand  Island 100 

St.  Louis  Alton  A  T.  H 100 

Do  pref 100 

St.  L.  A  Ban  Fran.  1st  pref 100 

South  Carolina 100 

Toledo  Peoria  A  Western 100 

Toledo  St.  Louis  A  K.  CityTT  -.-- 

Virginia  Midland 100 

miiiicellitiieoua  Stocks. 

Adams  Express 100 

Americtn  Bank  Note  CoU 

American  Express 100 

Am.  Telegraph  A  Cable 100 

American  Tobacco  Co., pref...  100 

Brvmswick  Company 100 

Chic.  June.  Ky.  A  Stock  Yards. 100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  :•  uel  prof 100 

Columbus  A  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  Ilium 100 

Laclede  Gas 100 

Do  pref 100 

Lehigh  A  Wilkes.  CoalTI 

Maryland  Coal 100 

Minnesota  Iron 100 

Natioual  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  LoriUard  Co.  pref 100 

Postal  Telegraph— CableU 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  8.  Express 100 

Wells,  Fargo  Express 100 


Aug.  12. 


Bid.     Ask 


33 
150 


21s 
2914 


146 

481a 

120 

87 

98 

84 

{102  »8 


[11338 
t  99 


1571s 
27 
99 
23% 
62 
18 
22 
731s 
t  32% 


11 

40 

;300 

117 

i  69 

31s 

171s 

13 

58 

142 


37 


32 
19 


151 
50 


88 
99 
9I9 


100 


163 
30 


24 
65 
25 
24 
80 


121s 


4 

21 

14 

60 

148 


Range  (sales)  in  1892. 


Lowest. 


9     Jan. 

32     July 

128     Mar. 

75     July 

1  Mar. 
17%  Jan. 

Sk  Jan. 
35%  May 

1431a  Apr. 

43  Feb. 
116     Feb. 

80  Jan. 
96  Jan. 
7ieJuiy 
72  Apr. 
801s  Jan. 
9414  Jan. 
99  Aug. 
12  May 
148     Jan. 

26  Feb. 
79%  May 
I714  Apr. 
571*  Mar. 
19%  June 
23  July 
741a  May 

27  Jan. 
321s  May 
10  May 
371s  Apr. 

275  Feb. 

114  Feb. 

37  Jan. 
31a  Mar. 

16  Mar. 

12  July 

44  Apr. 
140  Jan. 


Highest. 


1014  July 
40  Apr. 
151  June 
79  Mar. 
4i«  Jan. 
291b  Aug. 

26  Feb. 
3812  Feb. 

150 13  July 

491s  July 
121     June 

88  July 
101     July 

14  Is  Feb. 
103%  July 

93 1«  .Tune 
114  June 
10334  July 

I814  Jan. 
160     July 

29     June 

99     Aug. 

25     Aug. 

66     Aug. 

25     Feb. 

27  Mar. 
82  Jan. 
35'8  June 
461s  Feb. 
11%  Feb, 
451s  Jan. 

300  Aug. 
118     Jan. 

69  Aug. 
4%  June 

2214  Jan. 

151*  Mar. 

604  July 
147     May 


'  No  price  Friday;   latest  price  this  week 


NEW    YORK    STOCK    EXCHANGE    PRICEH.— STATE    BONDS    AUG.   12. 


BECUKITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  58 1906 

Class  C,  4s 1906 

Currency  funding  48 1920 

Alkansas— 68,tund.Hol.  1 899-1900 

do.  Non-Holford 

7b,  Arkansas  Central  BR 

LOTUSlana— 7s,  cons 1914 

Btamped  48 

Missouri- Fund 1894-1895 


Bid. 


Ask. 


101 

102 

104 

IO5I3 

92 

95 

96 

5 

12 

160 

190 

3 

10 

911a 
104 

■921^ 

SECURITIES. 


New  York— 6s,  loan 1893 

North  Carolina— 68,  old JAJ 

Funding  act 1900 

New  bonds,  J.  A  J.  ...1892-1898 

Chatham  RR 

Special  tax.  Class  1 

Consolidated  48 1910 

68 1919 

Rhode  Island— 68,  cou.. 1893-1894 
South  Carolina- 68.  non-fund.l8S8 


Bid. 


1021s 

30 

10 

15 

2 

3 

9S 

1241a 

1021s 

II9 


Ask. 


7 

7 

100 

127 


BECUEITIES. 


S.C.  (cont.)— BrownconBOl.6s.l893 

Tennessee— 68,  old 1892-1898 

Comi  romise,  3-4-5-6S 1912 

New  settlement,  68 1913- 

5s 1913 

3s 1913 

Virgiuia^6s,old 

68,  consolidated  bonds 

6s,  consolidated,  2d  series,  rects. 
63,  deferred,  t'st  rec'ts,  stamped 


Bid. 

Ask. 

95 

98 

621a 

.-•■>* 

7215 

100  Is  105 

100 

105 

77  . 

78 

50 

57 

50 

6 

New  York  City  Bank  Statement  for  the  week  ending  Aug. 
6, 1892,  is  as  follows.    We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
(OOi  omitttA.) 


Capital. 


Bankol  New  York... 

Manhsttiui  Co 

Merohsnts' 

Meobanloa' 

America. 

Pbenix. 

City 

Tradesmen's 

Cbemlcid. 

Kerchants'  Exchange 

eallatln  National 

Butobera'  A  Drovers'. 
Hsobaolca'  A  Traders 

6ie«nwlcb 

I<eatae>  Mannfaot'rs. 

ovranth  National 

Btateot  Mew  York.... 
▲awrioan  Kxcbange 

Oominerce 

Braadway. 

Meroaatue 

Paoiflo 

BevnbUo 

Cbatbam 

Peoples' 

Morlta  America. 

HanoTsr 

Irmg. 

«tli3i«' 

f^animi 

Karket  X'Fnitoii" 

tt.Nlobolaa 

Bhoe  A  Leatber.... 
Ootn  Kzcbaoge..,.. 

ContlssntaL 

OitontaL 

UBporters'  A  Traders' 

Park 

£aat  Blrer 

Xnutb  National.. 
Ototral  Nattonal.. 
fsooiUI  NaUonal.. 

KlBtb  National 

JJist  National 

Third  KaUonal.  ...  " 
H.  Y.  Kafl  Kxchanje 

"Owery 

gjw  Yoik  Connty.." 
Oeiuan- American.,. 

Sjss  NaUonal 

*Mtb  Avenue.. 

0«nna&  Kxcbaage." 

gsnnaula 

VBltod  BtatM 

Uaaolii 

oarfieid ;;"; 

Jlltb  National 

I^SSUJ.*  ?!.•'?*• 

gpatoanl ."' 

BUth  Katmnal 

W»«l«i«  NaUonal 

fwst  Nattopal.B'klrn 
■oatasrii  >aUt,nal 


T.  «al. 


Survlus. 


• 

3,000,0 

2,050,0 

2,000,0 

2,000.0 

3,000,0 

1,000,0 

1,000,0 

760,0 

300.0 

600,0 

1,000.0 

300,0 

400,0 

300,0 

600,0 

300,0 

1,200.0 

S,000,0 

6,000,0 

1.000,0 

1,000,0 

422,7 

1,600,0 

460,0 

300,0 

700,0 

1,000,0 

600.0 

600.0 

600,0 

760,0 

600,0 

600,0 

1,000,0 

1,000.0 

300.0 

1,600.0 

2,000,0 

260,0 

3,200,0 

3,000,0 

800.0 

760,0 

600,0 

1,000.0 

300,0 

360,0 

300.G 

760.0 

600,0 

100,0 

200,0 

300,0 

600,0 

100,0 

300,0 

200,0 

S00,0 

300.0 

600,0 

200.0 

3,100.0 

800,0 

l.OOU.l 


* 

1,P04,2 

1,713.6 

042,6 

1,015,6 

2,243,9 

437,7 

3.60H,4 

li>6,5 

6,881,7 

167,3 

1,660,7 

298,4 

428,4 

166,3 

676,0 

70.8 

494,e 

2,1!03,9 

3,»92,8 

1,620,6 

1,013,0 

437,4 

841,1 

803,8 

326,4 

606,4 

1,773,0 

316,0 

440,3 

366,6 

788,0 

130.3 

348.0 

1,296,1 

271.0 

428.2 

6,405,0 

2.833,8 

136,6 

1,794,6 

618,6 

440,-,! 

185.6 

7,147,3 

82,2 

164,8 

621,6 

663,6 

287,4 

1,068,1 

888.6 

666,8 

62U,2 

610.3 

4U7,0 

460.6 

286.0 

682.7 

368,6 

201. '2 

8*7.7 

2^2,3 

783,5 


lAlant. 


13,000, 

13,649, 
8,894, 
8,702, 

18,879. 
5,328, 

14,477, 
2,956, 

2B,038 
3,939 
6,950 
1,755 
2,606 
1,087 
3,410 
1,633 
3,246, 

18,708 

20.918 
6,172 
9.369 
3,173 

13,542 
6,2.'t8 
2,416 
6,763 

17,297 
3,4U8 
8,035 
2,882 
4,610 
8,076 
2,711 
7,788 
5,487 
2,198 

24.668 

27,808 
1,188 

22,181 
9,6r.< 
6,085 
3,777 

87,402 
6,4711 
1,676, 
2.867 
3,li41 
2,968 

14,326, 
6,588, 
3,866 
2,900 
7,687 
6,105 
4,058 
1,872 
6,11.6 
3,166 
4,84b, 
1,870, 

12.656, 
4,8»4, 
'V.i47, 


apectt. 


% 

2,300,0 

2.855.4 

1,688,2 

1.184,0 

2,983,1 

920,0 

3,733,8 

439,6 

6.647,4 

,  418,4 

1.048.4 

328,0 

195.0 

186,7 

716,7 

410.9 

346.6 

2,442,0 

1,773,3 

973,1 

1,249,6 

228,9 

1,692,1 

967,1 

140,4 

688,0 

5,060.6 

381,2 

710,5 

232.8 

577,4 

235,8 

408.0 

1,506,2 

1,331,4 

150,3 

4,731,0 

6.497.7 

172,2 

4.626,6 

3,018,0 

1,160,0 

844,6 

S,283,4 

6t9,7 

66.0 

623,0 

810,0 

785,8 

4,287,2 

1,368,4 

167,3 

406,2 

1,669,4 

1,893,0 

1,078,1 

268,6 

986,2 

636.0 

868.0 

330,U 

684,6 

1,028,0 

77^2 


Lttals. 


* 

1.640,0 

1,218,8 
623.3 
574,0 

3,460,1 
926.0 

2.322,0 
360.4 

2,879,5 

1,025,9 
898,8 
360,3 
320.0 
144,0 
5f0.8 
98,1 
683,6 

3,276,0 

2,983,0 
684,0 

1.6S8,1 
544.5 

2,000.1 
832,6 
457,1 
793,0 

1,506,0 
468,2 
'^47,2 
347,3 
870.0 
270.3 
420,0 
422,0 
313,1 
345,1 

2,441,0 

3,59'2.7 
171,2 

2,322,5 

1,113,0 
409,0 
228,9 

1,365,6 
882,0 
341,6 
175,0 
236.2 
78,0 

1,676,8 
839,4 
60,S.9 
627,7 

1,331,6 
536.3 
359,6 
267.1 
524,6 
268,0 
612,0 
171,0 

2,770,0 
'J  30,0 
306,- 


»<  420  67.3C0,gl4|.8,777.ll9O635.9  W.^l  'iuM.i 


Dtpotitt. 

$ 

13,030,0 

U,8.')9.1 
8,698.1 
7,186,0 

21,402.3 
5.781.0 

17,40B,0 
3.262.9 

'■27.475.0 
4.883,9 
5,785.2 
1,995,7 
2,610,0 
1,078,5 
3,603.1 
1,876,0 
2,670,1 

17,680,0 

16,595,2 
6,67».0 

10,429.9 
3,417," 

15.462,2 
6.704,4 
8,136.1 
6,762,0 

20,679.4 
3.517.ir 
3,810.4 
3,119,0 
6,066,0 
2,231,4 
3.199.0 
7,392.0 
6,164.6 
2,075.0 

25,711.0 

33,726,8 
1,077,4 

24,242,5 

12,309,0 
6,028,0 
4,818.9 

26,765.9 
6,868,8 
1,610,3 
2.871.0 
3,822,5 
3,008.0 

18,3e8,4 
6,291,2 
3.329,4 
3,589,4 
9,844,9 
6,828,8 
6,007,2 
1,956,7 
5,982,4 
2,488.0 
6,782,0 
1,566,0 

13,628.3 
6,117,0 
1,712,3 


New  York  City,  Boston  and  Philadelphia  Banks: 


bakks. 


N.  York. 
Julj     9... 

"      18... 

"      23... 

■•  30... 
Ang.  «..., 
Uonion.* 
July  23..., 

"      30.... 
Aug.    6... 
I'uilB.' 
July  23  ... 

'•      30  ... 
AUg.     8.... 


Capital  X 
Surplus.     Loans.      Spteie.     X^toals.  \DeposUt.i  Oi^crn  OI«ariiii> 


128.8.S3.4 
i2«,e33.4 
127.812.4 
127,81'2,4 


f 
492,187,1 
182,416.0 
480.378,2 
484,933,3 


127,813,2,488,777,1 

64,642.91 170,873,0 
64,042,9  170,21)2,0 
64,64^,8  170.234,0 

35,793,7!  105,819,0 
3d,783,7il08,'i76,0 
35.73:;.?  1 107.215,0 


* 
90,876.2 

ao,a99,« 

91,257.8 
91,711,7 
90,635,9 

11,706.0 
11,109.0 
10,478,0 


$  .«  $  ( 

57,581.51630,730,7  5,585,4  588,618,3 

61.073,2  f2f,862,6  5,556,5  607,588.1 


62,817,9 
61.795,6 
60,278,1 

6320,0 
5,631.0 
5,563,0 


40,779,0 
40,272,0 
39,617,0 


5:i4.017,«|6,455.4  670,339.0 
629,104,1  «,4:{8,5  632,918,9 
528,462,3  6,398,5  607,351,8 


151,476,0 
153,076,(1 
150,101,0 


4,725,0  91,632,4 
4,72.'i,0  84,163,0 
4,695.0     96,230,6 


119.448,0  3,527,0  70,857,2 
119,740,0  3,531,0  6'2,87l,l 
118.246.0l3.535.0     1)8,628.9 


•  We  omit  two  ciphers  in  all  these  figures. 
(iQlDbia,  the  Item  "  due  to  other  banks." 


t  InoludloK,  for  Boston  and   Pbll   • 


Miscellaneons  and  Unlisted  Bonds.— Stock  Ex.  prices. 


Miacellnneous  Bonds. 

Amer.  Wiiter  Works— 1st,  68. 
1st  cons.  08,  g 

Cahaba  Coal  Min.— lat  g.  "s.. 
Ch,  Jun.  &  S.Yda.— Ool.t.g.,58 

Culoiado  Fuel— Geo.  6a 

Col.  A  Hock.  Coal  A  I.— 63,  g. 
c'onsol'n  Coal— Convert.  68.. 
Coii8,Oaa  Co.. Chic. — lstgu.58 
Uenv.C.  Wat.  W  ks.— Gen.g.5» 
I'](ii.sou  Elec.  111.  Co.— lat  5s 

KqiUlableG.  A  F.— lot  6s 

lleudersoii  Bridge — 1st  g.  68. 

Hutioken  Laud  &  Imp g.oa. 

Mutual  Union  Telei<.— 6a  g,. 
National  Starch  Mlg.-lst,68. 
NortUweatoru  Tele>rrai)U— 7a 
I'eoria  Water  Co. — 6  -,  g 


110  b. 

'ib3""b. 

'104  b. 

104  b. 

90  a. 

106>9b. 
lOllg  . 
107  b. 

lld""b. 
103  Hib. 


IVIi^cellaneoiis  Bonds. 

Pei)i»le'a  Gaa  &  C. )  l.st  g.  6a, 
Co.,  CIiica.go  ...  (lid  g.  08. 

Pleas.  Valley  Coal— lat  g,  6a. 

Procter  &  aamblo— l8t,g.,6s, 

Security  Cor.  lat  con.,  g.,  tJa.. 

Western  Union  Teleg'h -78.. 

Wheel. L.K.it P.Coal-  l3t,g.5a 
UiiliHteil  Bonds. 

Ala.  &  Vlcks.— Consol.  5s,  g.. 
Vlcks.  Jk  Merid,,  Ist  68 

Atlanta  &  Cliarl.— lat  7a 

Coniatock  Tunnel- luc.  4a... 

Georgia  Pacific- lat  63 

2d  mort.  lucome   

Couaol.  5  g .............. 

Income  58 

Mem.  <t  Charleaton— Con.7  g. 


lOli-ia. 

99  b 
I'lX    b. 

M%b 
116    b. 

82    a. 

90    b. 

100  b. 
116    b. 

18    b. 

101  Hib. 

"57  >i). 

11    b. 

100    b. 


Note.- "6"  indicates  orioe  bid ;  "a"  orlce  aslced.       '  I^atest  price  tlila  week. 

Bank  Stock  List — Latest  prices  of  bank  stocks  tins  weefc. 


BANKS. 


America 

Am.  Bxcb... 

Bowery 

Broadwi^-.- 
Batcbs'dtUr. 

Central 

Chase 

Chatham  .... 

Chemical 

City 

Citizens' 

Columbia 

Commerce... 
Continental . 
Corn  KxGh... 

Deposit 

UaaC  JUver.. 
llth  Ward... 
FUthAve 

ll*st 

first  N.,  S.  I. 
Utb  Street. 
I'oartb. ...... 


212 
167 


275 

182 

137 

450 

400 

4400 

450 

159 

285 

133" 
265 
111 
145 

2000' 

2500 
110 
170 
800  >, 


220 
160 


285 
180 
138 


4800 

6U0 

166 

i¥9' 
140 
265 
116 
165 


'4?01 


BANKij. 


aallatln 

Qamold 

German  Am. 

German  Ex. 

Germaula 

Greenwich... 

Hanover 

Hud.  River.. 

Im.  ATrad's' 

Irving 

Leather  Mfs' 

[Lincoln 

Manliattan... 

I  Marketdb  Ful 

Mechanics'.. 

[M'oha'&Trs'. 
jMercantlle... 
iMercliants'.. 

Morch'ts  Ex. 

Metropolitan 

.L  Metropolis... 

I  Mt.  Morris  .. 

Murray  Hill. 

JJassa'v 


Bid. 


310 

400 
1'20 

330' 
150 
341 
145 
610 
180 
24U 
410 
187 
220 
185 
180 
230 
147 
1'28 
7 
400 
280 

lei' 


360 

630' 
200 
260 


230 
190 
200 
240 
156 
135 
12 


Bid.  Ask. 


New  York...  232 
N.Y.  Coanty.[620 
N.Y.Nat.Ex.  "    - 

Ninth 

Irith  Ward.. 
N.  Amerioa.. 

Oriental 

Paciao 

Park 

People's 

Phenlx 

Produce  Ex. 

Kepubllo 

Seaboard  

Seconil 

Seventh 

Shoed^Leath. 
St.  Nicholas. 
State  of  N.Y, 

Third 

Tradesmen's, 
Pniid  States  310 


'^ 


^Mtern 


ACOCST  18,  189SL] 


THE    CHRONICLR 


2  id 


BOSTON.  PIIILADELPIIIA  ANU  BALTIXORB  8T0CK  i?.XCHANttES. 


Active  Stooki. 

f  lodlCBtes  iinlldted 


Cy  Share  Prtcea  — not  Per  Oeatnm  Prieea. 


Batardny, 
Aug.  6. 


Atoh.  T.  A  S.  Fe  (BosIoh).IOO 
Atlmtlo  A  l'»o.  "  100 
B»ltHiuir,<  A  Ohio  (Ball.).lOO 

1st  iir.fcrred  "        lOO 

2(1  iMKf.  rrnrt  "         100 

BosUiiiA-  MhiiiiV( Boston;.  100 
BoKlon  .1-  l.nwuU  "  100 
BOBtoii  A  Maine  "  100 
Ontral  of  Maas.       "        100 

Pref.'iriil  "         100 

Ohlo.Biir.Aquln.  "  100 
Ohio.  Mil.  A  iM.  f.f  mi.). 100 
Ohio.  AW.  Mic\\.( Boston). 100 
Clnve.  .t  Canton       "         100 

I'r.'r.r  ■•.!....  "         100 

n;>i  pref.         •'        100 

!  Marq.       "        100 

1  "        100 

I  Top. (Phita).  50 

1  "  60 

I..'h;-!i  \  illey  "  50 

Miin;.-  I  .ntral  fBoalonJ.lOO 
Mexican  I'ontral  "  100 
■.  Y.  A  -N.  Kng.  "         100 

Profiiicl....  "         100 

Borthirn  ContraKBn//.;.  50 
Horth.Tji  VAcme(PhUa.).10O 

Prefernd  "        100 

Old  Colony (BosloH).lOO 

PennsTlvanla..  Il'hila.).  50 
Fhlladel.  A  Krie.       "  60 

Phlla.AKea<llnf;       "  50 

Bnnunlt  Brunch  ^So«to»;.  50 
Onion  PaclHo  "        100 

OnltedCos.of  N.J.rrAiJa.noO 
WeatornN.Y.&Pari'Ai^a.MOO 

niHCellaneona  Stock  a, 

A.m.Smr'rKelln.lICBo.'itoii;..., 

Preferred " 

Bell  Telephone ..  '*  100 
Best.  <fc  Montana       "  25 

BntteA  Boston..       "  25 

Oalamet  A  Heola       "  25 

Canton  Co (Balt.).lOO 

OonHoliaiitedOaa  "  100 
■rie Telephone  rBotton;. 100 
lAmson  Store  Ser.     "  60 

Iiehl'h  CoalANav  -PhU.,  50 
H.Eng.  Telephone  I  Bnst'n)\00 
North  American.  rPAi'(.;.100 
Themson-U'nEl.  .rBoft'n;  25 

Prsrerred "  25 

West  End  Land..       "        

*  Bid  and  asked  prices; 


390s    40% 
n^      4<>ii 

•OTia    08>« 

132     ... 


204 
181 
181 

•12'" 
102% 

83^8 
•50 

*5>4 

*19>a 

8!l>« 


205 
181 
183 

17 

43 

10238 

83>>8 
52 
6 
21 

89>« 


*33 


61°8 

17  ' 

371* 
•87i« 
•631a 

21\ 

58 
182 

54''9 

31>9 
30»,8 

*6 

38  Tg 
'230 

•8 


80 
34>« 
54 
eiBg 
132 

1758 

S7>« 

88 


2int 
5838 
183«» 
65 
31>« 
3038 


38''8 
231 
8"* 


106     106!|| 

•101     lOl's 

204     204 1« 

37        37 

914      9>4 

x281    281 

* 74 

59^8    6OI4 
47       47 
♦18>«...., 
*54H    6419 
56>»    56<« 
1438    143e 


183b    1 
no  sale  vas 


Monday,        Tuesday,    Wednesday,    Thursday,       Fridny, 
Aiiff.  8.  Aug.  9.  Aug.  10.        Aug.  11.        Aug.  12, 


38>s    39>s 

4>«      4>9 

*97><    98^ 

132      .... 


204 
182^ 


•42 

101 
82°8 
61 
*5i« 
20 14 
891s 


205 
182 
182>a 

17 

43 
102  M 

83>f 

51 
6 

20  >« 

89>< 


80 


61>« 


lexs 
36  Hi 
87 

•63  >« 
213g 
57  >« 

183>4 
54'8 


54 
61^ 
132 
17 
36'8 

67'» 
2109 
57^8 
IS^^ 
54^ 


SO^ig  306i« 

6  6 

33        3838 

'228>a2aO% 

•8  SH 


105 1« 

lom 

204  >4 

37  ■< 

9>s 

280 

•59'8 
x46 
'18 
*54>4 
-56 
I414 


38>a    3!)>g 
5 


205  >« 

182 

180 

"ii" 
101 

82>s 
•50 

•61a 
•19% 

80>a 


205  >s 

182 

182 

17 

42  •« 
lOl's 

82% 

51% 

e 

20 
89ig 


79  79 
34«« 

•53  58'8 

6l>4  6138 

130  131 19 

16»8  16»9 

^30%  87Vi 

87  87 


21I4 

5714 
183 14 

54% 
•30% 
301,8 

•6 

33 
230 

•8 


2138 

57  >« 

I8314 
54''? 
32% 

303,0 

8 
38I4 

230 


107  >a 
10138 
205 

3714 
9>« 
280 

74 

60 

46 

19 

54>a 


14>4 


I8I9     1S>9 

made. 


\01H  107=8 
101i«  101  Is 
204i4  2U4>« 
37  3714 
•9>a  10 
280     280 


47 

18  18i« 

5414  SI'S 

56>a  SOH) 

•14  14>4 


•1838    18% 


39ifl    30>« 
4>«      4's 


125 
205"  206  >4 
182      183 
180     180>s 
•16        16>s 
*41>«    42 
102     10214 
83       83>4 
•48       81 


•10%    20>s 
89%    90 


34>« 

54       64 
6m    61>a 

130     

lO'Sa    16'8 


87       88 
•63>a  .... 

2l»8     2108 

5738  57% 
183     183'4 

54''8  54''8 
•SI'S    38 

303,8  300,8 


383a    39'4 

230i« 

8  8 


10738 
lOl's 
2041s 
•37 

•914 
'280 
•73 

(iO 
•45 1* 

•si'ii 

•56 
14 


lOS^ 

102>4 

205 
37k 
10 

290 
73 
60 
46 
18% 
64  >t 
66  >s 
14  H 


•1838     18»8 


380s    39>4 
98 


182 


205 

181>« 

180 

•16 

*41'« 

101>4 

820g 
•49  >s 

•5>s 
•19% 

89% 


206 
182 
180 

17 

42 
101  »B 

82% 

50 
6 

20 

8»''e 


79 

34's 

63'8 

60>e    61  ■e 
130     ... 

15%    1008 


'87       90 


21        2114 

56I9    6738 

183     183 

.54%    54'^ 

•3l»fl    33 

2911,9  30J,e 


38=8    39>« 

230% 

8  8 


10714  10818 
101 14  lOl'Js 
2031a  20414 
*37        37I9 

•914      9% 

'282      

' 73 

60       6038 

4513    451s 
•18        1812 

54%    5414 
•56        561s 

13%     13% 


I8I4    I8I4 


88       380r 
4'a     41s 
•97       98 


Bales 

of  tha 

Week, 

Shares. 

89,576 
150 


205  205 
1811s  182 
180  180 
17 

42  42 
101     101^8 

8214    8208 


51s       51s 
•191s    20 
891s    891a 


•531s    63^9 
601s    60% 

130     ... 
151s    15'8 

•361s    36% 

90 


20%    21 
5508    66>4 
182     1821s 
54118    547g 
*31ia    33 
29%  2910,8 


381s    3808 
•22819  22914 
•758      8 


10608  107»e 


203 

204 

•37 

37 14 

914 

914 

285 

290 

61  6II4 

45%  45% 

•18  191s 

5414  5414 

•56  56i» 

130a  13% 


1814     I8I4 


74 

42 

196 


10 

16,732 

11,700 

5 

60 

10 

82 


10 


20 

4,678 

4",830 
650 
271 


6,947 

18,828 

91 

1,948 

120 

92,797 

50 

7,160 

8 

505 


18,134 

1,538 

133 

530 

120 

20 


Range  ot  sales  In  1803. 


Iiowest. 


731 
81 
70 

373 

7 
1,275 


520 


32%  May 

4  Mar. 
84     Jan. 

130  Jan. 
116  Jan. 
199  Jan. 
173  Jan. 
159  Jan. 
161s  Apr. 

33  Jan. 
96>s  June 
75%  Apr. 
48     Feb. 

514  July 
19  Feb. 
811s  Jan. 
19  July 
761s  Fell. 
251s  Jan. 
46I9  Jan. 
5014  Jan. 
112  Mar. 
14%  July 

34  Juno 
75  May 
63  July 
18»8May 
51-'8  May 

164  Is  .Ian. 
.5414  July 
311a  Aug. 

193i«  Jan. 

5  Mar. 
36%  July 

x223%Mar 
71s  June 


7808  Jan. 

901s  Jan. 
192     Mar. 

31     Feb. 

7     July 

233     Feb. 

60  H  Jan. 

43     Jan. 

431s  Jan. 

141a  Feb. 

481a  Jan. 

50%  Feb. 

12     May 

49%  Jan. 

26I4  Jan. 

16%  Jan. 


Highest 


46% 

5% 

100% 

135 
123 
209 
1831s 
185 
181s 
43% 
1100* 
841s 
55 
8 
23 
92 
281s 
13    87 
27    37 14 
551s 
621s 
1371s 
243g 
-     5814 
4III41S 
13    69% 
21!   2eis 
24:   72% 
5,187 
7    6738 
6    40% 
19!  3414 
291     7 
13    5014 
24  232 
6     103b 


Jan.  4 
Jan,  5 
Mar.  15 
Feb.  18 
June  IS 
Mar.  « 
Juno  30 
June  23 
June  21 
June  23 
Jan.  28 
Ang.  1 
Mar.  31 
Feb.  13 
Jan.  4 
May  13 
Mar.  25 
Apr.  6 
Apr.  19 
July  8 
Fob.  11 
May  17 
Jan.  4 
Mar.  3 
Jan.  9 
Mar.  IS 
Jan.  5 
Jan.  3 
May  11 
Jan.  8 
Mar.  8 
Feb.  11 
Feb.  15 
Jan.  4 
June  17 
Feb.  18 


IO8I4 

102  >4 

210 
45''8 
171s 

295 
72 
6II4 
471s 
21 
5518 
561s 
18% 
674 
30 13 
20>s 


Aug.  10 
Aug.  10 
Jan.  15 
May  23 
Jan.  5 
Aug.  4 
June  13 
Aug.  12 
July  14 
May  12 
Feb.  13 
Aug.  4 
Jan.  3 
May  13 
June  53 
May  10 


Inactive  Stocks. 


Prica  of  Aui/ust  12. 

Atlanta  A  Charlotte  (Bait.) 
Boston  A  Providence  {Boslim) 
Oamdeu  AAtantiopf.  iPliUa.) 
Oatavlasa " 

1st  preferred " 

8d  preferred " 

uentral  Ohio (.Bait.) 

Charl.  Col.  A  Augusta       " 
Conr'"  "-"'   •'•  Pass.  (Boston) 
Conn  iT...         •' 

Dela  iilBt.iPhtla.) 

Har.l ...,..;oyAL.        " 

Kan.  C'y  it.  b.AMem.  (Boston) 

Preferred " 

K.  City  Mem.  A  Blrm .       " 

UtUe  BchuylkJll (Phita.) 

Manchester  A  Law..  (Boston) 

Maryland  Central (Ball. 

Mine  urn  A  8.  Haven  {Phila.) 

MesnuchonlngVal " 

northern  N.  H (Boston) 

North  Pennsylvania.  (Phita.) 
Oregon  .short  Line . . .  ^Bo»fo?t) 

Farfieraburg (Bait. 

Pennsylvania  A  N.  W.    (Phita. 

Balelgh  ^  Gaston (Bait. 

Batland (Bosloti) 

Preferre..; 

Seaboard  A  Koanoke.     {Ball.) 

1st  preferred ,       •• 

West  End .(Boston) 

Preferred " 

West  Jemey (PhUa.) 

West  Jersey  A  Atlan.        " 
Western  Maryland..      (Ba<(.l 
Wlltn. '  'dl.  A  Augusta        " 
Wlli:.:ii-i'nA  Weldon         " 
Wii«<  uu-ui  Central...  (Boston) 

Preferred " 

Worc'st.Ka»h.ARoch.        " 

MliKKLIJUSKODS. 

" -.■ (Boston). 


AUoT-. 
Atl.. 
Cltj 
Bay  .- 
Boston 


UK. 


(Bait.) 
(Boston) 

\.nul " 

Centcii!n:(!  Mining...        " 
Fort  '.'  "' ctrlci        " 

Frai  4 •• 

Frii  jL'nd       " 

Burun  .^imiiiir ,.        *• 

Ulnoia  «teel  H '• 

Keareari;e  Mining....        " 

Met.Trae.  Co (PAifa.) 

Morris  C^aiial  guar.  4.  (Phila.) 
Preferred  guar.  10  -      " 

Osceola  Mining (Bosloti) 

Pullman  Palace  Car.. 

Qnincy  Mluiuk' " 

Tamaraok  Miuinit " 

l!komson  Ele.  Weld'g.       " 


.100 

.100 

.  50 

60 

60 

60 

.   50 

100 

.100 

100 

.100 

50 

.100 

100 

100 

60 

.100 

)  50 

.  60 

50 

100 

50 

100 

)  50 

)  50 

)100 

100 

100 

100 

100 

.  60 

50 

60 

50 

,  50 

100 

100 

100 

100 

100 

25 
25 
25 
50 
10 
10 
28 
25 
8 
26 
100 
26 


100 

100 
25 

100 
25 
26 

100 


Bid.     Ask. 


80 

250 

27 


64 


90 

252 

"913 

60 

89 


124 
225 


30 
110 
10 
7018 


73 
63 


24% 


71 


73% 

8718 

621s 

20 

12 

109 

110 
17 


900. 
91s 

78 
27% 
5 

7% 

1208 

121s 

6''e 


40 

115 

15 


»137 


2011s 
3214 


160 


Inactive  stocks. 


Bid.     Ask. 


85 
24 


74 


31 

16 


17% 
82 


910. 


80 
231s 


8 
13 


32% 


Thom.Europ.E.WeldH  (Boston)  100 

Water  Power "        100 

Westing.  Kl.  tr.  rcc.H       "  60 

At.Top.AS.F.100-yr.4g.,l§89,  JAJ 

100-year  income  5  g.,  1989.8ept. 
BnrL  A  Mo.  River  Exempt  68,  J&J 

Non-exempt  68 1918,  JAJ 

Plain  48 1910,  J&J 

Chic.  Burl.  A  Nor.  let  5,1926,  A40 

2d  mort.  68 1918,  J&D 

Debenture  63 1896,  J&D 

Ohio.BurI.AQnlncy4s..l!)32,FAA 

Iowa  Division  48 1919,  A&O 

Chlc.A W.Mich,  gen.  59, 1921,  J&D 
.Consol.  ot  Vermont,  5s.  1913,  JAJ 
Current  River,  Ist,  59. .1927,  A&O 
Det.  Lans.  A  Nor'n  M.  78. 1907,  J&J 
Eastern  1st  mort.  6  g.,  1906,  HAS 
Iree.Elk.  AM.  v., 1st, 69.1933,  A&O 

Unstamped  1st,  69. . . .1933,  AAOl 
K.C.C.&8pring.,lst,.'>g.,1925,A&0' 
K.  C.  F.  S.  A  M.  con.  69, 1928,  MAN 
K.C.  Mem.  A  Blr.,l9t,59,1927,  MAS 
!K.C.  St.  Jo.  A  C.  B.,  7s. .1907,  JAJ 
L.  Bock  A  Ft.  8.,  1st,  78. .  1905,  J&J 
Loui8.,Ev.ASt.L.,lst,6g.lM26,AAO 

2m.,  5— 6  g 1936,  A&O 

Mar.  H.  &  Ont.,  68 1925,  A&O 

Exten.  6s 1923,  JAU 

Mexican  Central,  4  g... 1911,  JAJ 

1st  consol. incomes,  3  g,  non-oum. 

2d  consol.  incouieH,  S.s,  non-cum. 
N.  Y.  A  N.Eug,,  Ist,  7s,  1906,  J&J 

Istmort.  68 1906,J&J 

2d  mort.  68 1902,  F&A 

2d  mort.,  scaled,  58...  1902,  F&A 
Ogdeu.  &  L.  C.,Con.6s.l920^A&O§ 

Inc.  6s -1920 

Rutland,  1st,  68 1902,  M&N 

2d,  58 1898,F&A 

Bonds.— Philadel-ihia  . 
Allegheny  Val.,7  3  lOs,  1896,  JAJ 
Attantle  City  1st  5»,  g.,  ll)19,MAN 
Belvidere  Del.,  Ist,  68.  .I!i02,  JAU 

Catawlssa,  M.,78 1900,  FAA 

Char.  Cln.  A  Chlc.lst  5g,  1947. 0— J 
Clearlleld  AJefr.,l8t,  69.1927,JAJ 

Couuecliiig.  68 190O-04,  MAS 

Dei.  A  BU  Br'k,  1st,  7s.  li)05,F&A 
;E<«tonAAiu.  iHt.M.  '■  1.1^0,  MitN 
Elmlr.  &Wilm.,lst,  t;-  I'.ilO,  JAJ. 
Hunt.  A  Br'd  Top,  Con .  is . •93,A AG 

Lehigh  Nav.  4iss 1914,  Q-J 

2d  6b,  gold 1897,  J&D 

Oeneral  mort.  4V,  g.l924,u— F 
Lehigh  VaUey,  Ist  69. . .  1898,  J&D 

2d  7s 1910,  M&8 

Consol.  6 1923,  J&D 

North Peun.  Ist,  7a....  1896, M&N 

Gten.  M.  7b 1903,  J&J 

Pennsylvania  gen.  6s,  r..  1910,  Var 
Consol.  69.  c  .    190.'S.  Vnr 


10 

2% 


i  82% 
;  MI'S 
[11608 
106 
f  83 
104 


t  98 
t 


|tl05 

1I221S 

tl22 


104 
50 

tl23 
92 


>t98 


6814 
29% 


109 
105 


,121 

1II214 


t.. 

it.. 

;111'4 

1IOII4 

1091s 
105 
110 
117 


118 
126 


110 
103 
110 
110 
101 


137 
130 
110 
127 
130 
120 


83 


1041s 

104 

1031s 
931s 
94I9 


99 
90 


1221s 
90 


124 

04 

112 


31 
161s 


1041s 


109% 
40 


Bonds. 


Bid.  Ask 


127i8| 
112 


104 

110% 


138 
130>s 


121 


Penna.  Consol.  53,  r 1919,  Var 

Collat.  Tr.  4is  g 1913,  JAD 

Pa.  &N.  Y.  Canal,  7s. ..1900,  J&D 

Consol.  5s 1939,  A&O! 

Perkiomcn,  Ist  ser., 53. 1918,  Q— JI 
PhUa.&  Brie  gen.  M.  5g.,1920,  .K&0\ 

Gen.  mort,  4  g 1920.  A&O' 

Phila  A  Read,  new  4  g.,  1958,  J&Jj 
1st  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958,  Fob.  1 

2d,  78 1893,  A&O 

Consol.  mort.  7b 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

ImprovementM.6  g.,  1897,  A&O 

Con.M.,5  K.,9tampea,l!t22,MAN 

Phil.  Wiim.  &  Bait.,  4s.  1917,  A&O 

Pitts.  C.  &  St.  L.,  79 1900,  F&A 

Po'keepsle  Bridge,  6  g.l930,  F&A 
SchuyiJR.  E.Side,l9t  5  g.  1933,  J&D 
Steuben. &Ind.,  1st  m., 09. 1914,  J&J 

UnltedN.  J.,6g 1894,  AAO 

Warren  &  Frank., l9t,78,1896,F&A 

Bonds.— Baltimore. 

AtluutaACharr,  Ist  78,  1907,  7 kJ 

Income  69 1900,  A&O 

Baltimore  &  Ohio4g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g... 192.3,  FA.\ 

Staten  Island,  2d,  5  g.l926,  J&J 

Bai.&OhloS.W.,l9t,4isg.l990,J&J 

CapeF.&Yad.,eer.A.,6g.l916,  J&D 

Series  B.,  6  g 1910,  J&D 

Series  C,  6  g 1910,  J&D 

Cent.  Ohio,  41a  g 1930,  MAS 

Charl.  Col.&Aug.  I9t78.189.-),  J&J 
Ga.Car.  &Nor.  Ist  5  g..l929,  JAJ 

North.  Cent.  6s 1900,  JAJ 

6s 1904,  J&J 

Series  A,  5s 1920,  JAJ 

4138 1925,  .\&0 

Oxf.&Clark.,int.gu.,6g.l937,.M,VN 
Piedm.&Cum.,l9t,  3g.l911,  F&.V 
Pitts.  A  Connelis.  1st  fs.  1898,  J&J 
Virginia  Mid.,  1st  Os... 1906,  .MAS 

2d  Series,  63 1911  MAS 

3d  Series,  68 1916,  MAS 

4lh Series,  3-4-5s 192L,  .MAS 

5th  Scries,  ba 1926,  MAS 

West  Va.  C.  A  P.  Isi,  6  g.  1911,  J&J 
Wost'^  V.C.  CoiisuL  6  g.  1914,  J&J 
WUm.  Col.  &  Aug.,  6s. .  1910,  J&D 

XISCKLLASKOUH. 
Bal  tImore-Clty  HaU68 .  1900,  Q— J 

FundingOa 1900.  O-J 

We.-<t  MaryPd  HR.  68..1902.  J&J 

Water  38 1910,  .M&N 

Ponding  6b 1916.  .M&N 

Exchange  SVie. 1930,  J&J' 

Virginia  (State) 3s, few. 1932,  J&J' 

Chesapeake  Qa8,6s 190J,  JAD 

Consol.  Oas,  6s 1910,  JAlii 

59 1939,.J&J 

Knuitabli.  «»».«•  '•*'  '    •  >•  • 


118 
110 
123 
114 

105    i 

II514  ...... 

101      

88=8    88% 


77% 

78" 

•"Ola 

70% 

641a 

64% 

105 

131 

133 

118 

1061* 

105 

101  la 

114 


1116 

j   65 

109      110 

1051s 

103      

106     

11.5%I116i4 

93     100 
lOlOs 

■  • .■■■[...•■■ 

102    fl03 
105     106 
96>s 
961a 
96 


101 

101  •• 

112 

114 

110 

106 

■97 

II314 

11'. 

nils 

104 

"98 
1071* 

116>4 

115 
11* 
117 
122  >s 
124  >4 
100 14 

74 
107 
115 
101 


lOS 
102 


116 
111 
108 


113% 
115 
I12>i 
106 

ibo" 

107% 


124 

.•■••• 

100% 
74H 

iis'ii 

1014« 


1  Unlisted,    i  ado  acurae<l  luierest. 


I  Last  price  this  week. 
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NEW  YORK  STOCK  EXCHANftE  PRICES  (ContlnmA).-AaTIVE  BONDS  AUGUST  18.  ANH  FOR  YEAR  1898. 


Bailboad  and  Mmckl.  Bonu 


Olo^ry)  Kange  ($alet)  in  1892. 

1  inter"!!!  Priet   — 

Ptriod.  Aug. a      Lovat. 


J  A  J 
A  Ji  O 
3  &  J 
MAS 

MA   N 

J    di   J 

Q— M 

MAN 

J  A  J 
J  A  J 
A  A  O 
MA  N 
MAS 
J  A  J 
J  A  J 
J  A  J 
MA   N 

M  A  e 

F  A  A 
MAN 
J  A  D 
AA  O 
MAN 
MA  N 
Oot'b'r 
J  A  J 
A  J 
AJ 


Amer.  Cotton  Oil,  deb.,  8  g.l900 
At.Top.A8.F.-l00-yr.,4g.l989 

100-j-ear  income,  ok 1 9s» 

AtL  A  Pac— Guar,  4  (?.... 1937 

W.D.  inc.,  68 1910 

BTOokl'n  EleFat'd  I6t,6,g.l924 
Can.  Boath.— lat  guar.,  58  1908 

Sd,6i .1913 

OentGa.— 8  AW.  lstcon.58,'29 
Oentralof  H.  J.— Con8.,7B.1899 

Oonsol.,  78 1902 

General  mortgage,  5  g..l987 
I/eli.AW.B.,con.,79,a8'il.l900 

do.    mortgage,  58 1912 

Am.  Dock  A  Imp.,  58. ...1921 
Central  Pacltto— Gold, 68. .1898 
Obes.  AOblo— Mort.,6  g..l911 

l»toon80l.,5g 1939 

Gen.  4148,  g 1992 

B.AA.Dlv.,l8toon.,2-4g.l989 

do      2doon.,4g...l989 

Ohio.  Borl.  A  Q.— Con.,  7b. 1903 

i)ebentnre,58 1913 

ConvertiWeSs 1903 

Denver  Division, 48 1922 

Nebraska  Extension,  48. 1927 
Ohio.  A  E.  III.— let,8.f.,68. 1907 

Con60l.,6g 1934 

General  cousol.  l8t,58..1937 
Ohloago&Erie-  let, 4-5  g.l982 

Income.  58 1982 

Ohio.  Gas  L.  AC— 1st, 5 g.  1937 
Ohio.  Mil.  A  St.  P.— Con. 78. 1905 
let,  Southwest  Div.,  68.1909 
1st,  So.  Min.  Dlv.,68....1910 
Ist.Ch.&Pao.W.Dly.,  58.1921 
Clilo.  AMo.Rlv.Dlv.,  58.1926 
Wis.  A  Minn.  Div.,  5  g..l921 

Terminals  g 1914 

Gen.  M.,  4  g.,  series  A... 1989 

Mll.A  Nor.— l8t,  con.,  68.1913 

Ohlo.AN.W.— Con80l.,78..1915 

Coupon,  gold,  78 1902 

Sinking  fund,  6s 1929 

Blnklng  fund,  5b 1929 

Sinking  fund  debeu.,  5s.  1933 

25-year  debenture,  5 1909 

Extension,  48 1926 

Ohlc.  Pco.  A  St.  Louis— 5  g. 1928 

Ohlo.R.I.&Pac— 63.  coup. 1917 

Extension  and  ool. ,5s. ..1931 

SO-year  debent.  Ss 1931 

Ohio.  St.L.&Pltt.-Con.,5g. 1932 
Chic.  St.  P.  M.  AO.— 6s. ...1930 
Cleveland  A  Canton— 5  ..  .1917 
0.  C.  C.  A  I.-Con8ol.,  7  g.l914 

General  consol.,  6  g 1934 

C.C.C.&St.L.- Peo.AE.4s.l940 

Income,  4b 1990 

OoL  Coal  A  Iron— 6  g 1900 

Col.  Midland— Con.,  4  g. . .  1940 
Ool.H.Val.ATol.— Con.,5g.  1931 

General,  6g 1904 

Denver  A  Rio  G.— Ist,  7  g.l900 

lBtoonBOl.,4g 1936 

Det.  B.  City  A  Alpena— 6  g.l913 
DeLMac.&M.— L'dgrant8.19H 
Dul.  So.  Bh.  A  Atl.— 5  g. ...  1937 
B.Tenn.V  AG.— Con.,  5g. 1956 
Knoxyllle  A  Ohio,  6  g...l925 
EUi.  Lex.  ABigSan.— 5  g.l902 
rt.  W.  A  Denv.  City— 6  g..l921 
e«l.H.A8an  An.-W.Div.lBt,5  g. 
Han.  ASt.  Jos.- Cona.,  6s. 1911 

minola  Central— 4g 1952 

Int.  A  Gt.  No.— 1st,  8  g 1919 

Ooup.,6  g.,tr.reo.stmi>d.l909|M  A  S 
Iowa  Central— let,  5  g 1938  J   AD 


Q-F 
J    A   J 

Sept. 


A 

A 

J  AD 
Q-F 
J  A  D 
A  A  O 
A  AO* 
MA  N 
MAN* 
F  A  4 
MAS 
J  A  J 
J  A  J 
MAS 
A  A  O 
J  A  D 
J  A  J 
J  A  D 
J  A  J 
A  A  O 
AprU. 
FA  A 
F  A  A 
MAS 
J  AD* 
MA  N 
J    A 

A 

A 

A 

A 

A 

A  S 

A  D 
MAN 
MAS 
A  A  U 
MAN* 


11258 

8314 
593b 
67  ■•«b. 
11 14b. 

119  b 
106i« 
103% 
*60    b. 
116isb, 

120  b. 
IIII4 
114    a 

lomb 

109  b. 
110 

117  b. 
10414a. 

83  %b. 

80    b. 

78  b. 
122>«b. 
10219b. 
109 

92i«b. 

88    1). 
115%!). 
122    b. 
100% 
102 

52''8 

92i«a. 
*130  a. 
114isb. 
117i8b. 

110  b. 

10258b. 

1071a 
108%b. 
gOMb. 
lieisa. 
13719b. 
12614b. 


KentBoky  Central— 4  g 1987 

Kings  Co.  El.— let,  5  g 1925 

Laclede  Gas— let,  5g 1919 

I<ake  Erie  A  West.— 5  g 1937 

Ii.  Shore— Con.  cp.,  1  st,  7s.  1900 

Consol.  co\>p.,2d,7s 1903 

Longlsl'd- let,  con.,  5  g.. 1931 

General  mortgage,  4  g.  .1938 
Loula.  A  Nash.— Cone.,  78.1898 

K.O.  A  Mob.  lat,  6g 1930 

do.  2d,6g 1930 

General,  6  g 1930 

Unified,  4g 1940 

Mash.  Fl.  A  Bh.— 1  St  gt<l.5  g.'37 
IiOQia.  N.A.  ACh.— let,  68.1910 

OonsoL.e  g 1916 

Iionla.  Bu  L.  ATexaa— 6g.l917;F  A  A 
Metro.  Elevated— let, 6 g. 1908, J   A  J 

»,?"u'®^- ••:—.- 1899  MAN 

Mlon.Cent.— lgt,con.,7B..1902  M  A  N 

Consol.,  58  1902  MA   N 

Mll.Lake8h.AW.-l8t,0g.l921MA  N 

..*S**?- *'■"!'■' 5  K 1929FA    A 

M.  K.  A  T.-l8t  48,  g 19;)0J   AD 

..'"™**',5 1990  F  A  A 

Mo.  Paoiio— Ist,  con.,  6  g.l9:iO  MAN 

|a,7»..    ....  1906  M  A  N* 

nOjOrUo.— l8t,ex.,4g.l938F  A  A 


A 
A 

Q— F 
J  A  J 
J  A  J 
J  A   D 

(i-J 
J  A  D 
A  A  O 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
F  A  A 
J  A  J 
A  A  O 


11014b. 
109  b. 
10514b. 
98  b, 
100  a. 
1237eb. 

10H8 

*109  b 
12113b, 

goHa. 

130  b 
*120  b. 

80    b, 

28  b 
100  ija. 

67»9a. 

97% 
100%a 
11719b. 

83  %b. 

86    a. 

42  a. 
102    a. 

94%b. 
100 

99 
100  lib. 

96    b. 

117  b 
lOHsb 
10919b. 

73'8b. 

S9i«b. 

8319b. 
10014a. 

83 '9b, 
109  b, 
121  b, 

124  a. 
116  i»b. 

93  lib. 
114  b. 

118  b. 
109  b. 
116  b. 

7919b. 

9919b. 
11019b. 
102  b 

96 
117'9h 
108 19b. 
*124  a. 
107  "ab 
127 19 
I07%a. 

80>4 

48 '4b. 
*H0  b 


IO714  Jan. 
81%  Feb. 
53     Mav 

67  July 
10     Aug. 

Ill  Jan. 
lOSifl  Jan. 

100  Mar. 

68  Aug. 

115  Jan. 

120  Jan. 
IO919  Jan. 
IO919  Jan. 

94  Jan. 
10519  Jan. 
109 14  Jan. 
114i9Apr. 
10319  Jan. 

81%  June 

76     Jan. 

7519  Jan. 

12119  Jan. 

101  Jan. 

107  June 
9II9  Feb. 
88I9  Mar. 

112kJan. 
120%  Apr. 

97  Jan. 
97i«  Jan. 
48  Jan. 
86  •  Jan. 

I2514  Jan. 
II219  Jan. 
113>9Jan. 
106     Jan. 

0014  Jan. 
103  Jan. 
103     Jan 

86 14  Jan. 
lim  Jan. 
137  Feb. 
12319  Jan. 

1 16  Jan. 
lOSifiMay 
105  Apr. 
103i9May 

96  Jan. 
96     Mar. 

121  Jan. 
IOOI9  July 

95  Jan. 
105  Jan. 
120     Feb. 

88  Jan. 
128I9  Jan. 
II8I9  Jan. 

7958  June 
26  June 
99  May 
70  Mar. 
87I9  Jan. 
93  Jan. 
115%  May 
77%  Jan. 
70  Jan. 
36  Apr. 
95     Mar. 

90  Mar. 
96»9  Juno 
81  Mar. 
98I9  Jan. 
95=8  May 

115     Apr. 

96I9  Jan. 
tl06  Feb. 

73%  July 

89  July 
81  Jan. 
97 19  Feb. 
80     Mar. 

10714  Jan. 

120  Jan. 
121%  Feb. 
113     Apr. 

91  Jan. 
limApr. 
11719  Jan. 

108  Jan. 
II514  Jan. 

78%  Jan. 

98  Feb. 
lOS's  Jan. 

99  Apr. 
8719  Jan. 

113i9Jan. 
IO514  Jan. 

121  May 
IO6I9  Mav 
123  Jan. 
104I9  Mar. 

79     June 

4519  July 

106 19  May 

11514b.  II219  Jan. 

'96i9b.    97     Mar. 


Hif/hesU 


11314  June 

855e  June 

66%  Jan. 

74     Jan. 

I414  Jan. 

119     July 

110     June 

104''e  Feb. 

85     Feb. 

119     June 

12319  Mar. 

114     June 


114 
102 
111 
113 
119 
107 


June 

Aug. 

June 

June 

Feb. 

Apr. 

84'9  May 

81      Aug. 

8OI4  June 

126     June 

10519  Apr. 

114  Jan. 
9419  June 
9119  Apr. 

II8I9  .May 
123i4JiUy 
104  Apr. 
IO419  Apr. 

53%  Feb. 

94%  June 
13214  June 
II6I9  Apr. 
118  June 
111     June 

106  June 

108  May 
10819  June 

9219  June 

115  Apr. 
142  Apr. 
127i4May 
120  Mar. 
Ill  June 

109  Aug. 

107  Mar. 
IOOI9  Jan. 
101  Apr. 
126%  June 
10419  May 

98I9  Feb. 

110  May 
12413  May 

95 19  June 
135%  May 
123     July 

83     Feb. 

34I9  Feb. 
103 19  Jan. 

74     Jan. 


93 
105 
119 

85 
80 


July 
May 
Apr. 
June 
Feb. 


-      extended  5a  1938  J    A  J  106^a    1102%  Jan. 


Hon—"  l> "  Indicates  price  bid  ;  "  a  " 


4414  June 
105  May 
100  Feb. 
103  Jan. 
100  Aug. 
105     May 

98%  Apr. 
118=8  Feb. 
IO2I9  Feb. 
130     Aug. 

82     Jan. 

96  Feb. 
86     June 

102i9June 
85i4May 

114  June 
123  June 
126  May 
116i9Aug. 

97  May 

115  Feb. 
121i9Juue 
IIOI9  Apr. 
119i9May 

82  June 
lOl^sJuuc 
113  June 
103 1«  Aug. 

96i9Aug. 
I2014  June 
110  June 
12419  Apr. 
108 19  Apr. 
128  July 
110     July 

83  May 
54%  Jan. 

109 1»  Apr. 

116  Jan. 
100  Jan. 
109  June 


Railroad  and  Misckl.  Bonds. 


Inler'tl 
Period. 


Otofng  Hange   (itUu)  <n  1893. 
Prie» 
Aug.l2 


MAN 

J    A   J 
MAS 
MAN 
A  A  O 
A  A 
J   A 
J    A 
F  A 
M  A 
J  A 
A  A  O 
J   A  D 
MAS 
J  A   D 
J    A   J 
A  A  O 
MAN 
J    A   J 

A 

A 

A 

A 

A 


J 
J 

O 
D 
D 
A  A  O 
MAS 
J  A  J 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  J 
A  D 
A  O 
A  J 
A  D 
A  J 
A  J 
MAS 
MAN 
J  A  J 
Feb. 
Feb. 
Feb. 
J  A  J 
J  A  J 
A  A  O 
F  A  A 
MAS 
J  A  J 
MA  N 
J    A   J 


MobUeAOhlo— New,6g..l927  J  A  D  117 

General  mortgage,  48...  1938  M  A  81   65    b. 
Nash.  Ch.  ASt.L.— lst,7s.l913lJ    A   J|l27i9b. 

C!on.,5g 1928IA  A   O|l03    b. 

N.Y. Central— Extend.,5s. 1893  " 

Ist,  coupon,  7s 1903 

Deben.,  58,  coup.,  1884. .1904 

N.  Y.  A  Harlem— 7a,  reg.  1900 

K.  W.  A  Ogd.— Con.,  58..  1922 
N.  Y.  Chlo.  A  St.  L.— 4  g...l937 

N.Y.  Elevated— 7a 1906 

N.  Y.  Lack.  A  W.— 1st, 6a..  1921 

Construction,  58 1923 

N.Y.L.E.AW.— l8t,oon.,7g.l920 

Long  Dock,  7a 1893 

Consol., 6  g 1935 

2doonsol.,6  g 1969 

N.  Y.  Ont.  A  W.— Ist,  6  g..l914 

Consol.  Ist,  5g 1939 

N.Y.SuB.  AW.— iBtret.,  5  g.l937 

Midland  of  N.  J.,  6  g.... 1910 
Norf.  ASouth.— Ist,  5g...l941 
Norf.  A  W.— 100-year,  5  g.l990 

Md.&Waah.  DiT.-lst,5  g.l941 
North.Pao.— l8t,coup.,6g.l921 

General,  2d,  coup.,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

Consol.  mort.,  5  g 1989 

Ohio.  A  N.P.— Ist,  5  g...l940 
North.  Pac.  AMon.— 6g...l938 
North.  P»o.  Ter.  Co.— 6  g..l933 
Ohio  AMisa.- Con8.s.f.,78. 1 898 

Consol.,  78 1898 

Ohio  Southern— let,  6  g...l921 

General  mort.,  4  g 1921 

Omaha  A  St.  Louis— 4  g  . .  1937 
Oregon  Imp.  Co.  -lat,  6  g.l910 

Consol.,  5  g 1939 

Ore.R.ANav  Co.— I8t,6g.l909 

ConsoL.Sg 1925 

Pa.  Co.— 419  g.,  coupon....  1921 
Peo.  Deo.AEvanav.- 6g..l920 

EvansvlUe  Div.,  6g 1920 

2d  mort., 5  g 1926 

Phila.  A  Read.— Gen.,  4  g.l958 

lat  pref.  income,  5  g 1958 

2d  pref.  income,  5  g 1958 

3d  pref.  income,  5  g 1958 

Pittsburg  A  Western— 4  g.l917 
Rich.  ADanv.— Con., 6g.. 1915 

Consol., 5g 1936 

Rich.AW.P.Ter.-Tru8t,6g.l897 

Con.  1st  A  col.  trust,  5  g. 1914 
Rio  G.  Western— Ist,  4  g..l939 
St.  Jo.  A  Gr.  Island— 6  g..l925 
St.  L.  Alt.  AT.  H.— 1st, 7s. 1894 
St.  Ijouls  &  Iron  Mountain— 

2d,7g 1897 

Cairo  Ark.  A  Texas,  7  g. .  1 897 

Gen.  R'y  A  land  gr.,5g..l931 
8t.L.  ASan  Fr.— 6  g.,  C1.B.  1906 

6  g..  Class  C 1906 

General  mort.,  6  g 1931 

St.  L.So.We8t.— l8t,4s,g..l989 

2d,  4s,  g.,  income 1989 

8.P.M.AM.— Dak.Ei.,  6g.l910 

lat  consol.,  6  g 1933 

do  reduced  to4i9g... 

MontanaExtenslon,  4  g.l937 
San  A.  A  Aran.  P.— I8t,6g.l916 

Ist,  6  g ....1926 

Seattle  L.S.AE.— Ist.gu.  6. 1931 
80.  Car.— Ist,  6  g.,ex  coup.  1920 

Income,6s 1931 

So.  Pac,  Ariz.— 6  g 1909-10 

80.  Paomc,Cal.— 6  g 1905-12 

Ist,  consol.,  gold,  5  g 1938 

So.  Paciflo,  N.M.— 6g 1911 

Tenn.  C.  I.  A  By.— Ten.  D.,  Ist,  6g 

Birm.  Div.,  6g 1917 

Tex.  A  Pac— Ist,  5  g 2000 

2d,  income.  5  g 2000 

Tol.  A.  A.  AN.  M.-6g 1924 

Tol.  A  Ohio  Cent.- 5  g 1935 

Tol.  Peo.  A  West.— 4g 1917 

Tol.  St.  L.  A  Kan.  C— 6g..l91« 
Union  Paoiflc— 6  g 1899 

Siuklngfund,  Ss 1893 

CoUat.  trust  419 1918 

Gold  6s,  col.  trust  notes.  1891 

Kan.  Pao.-Den.  D1V.-6  g.l899 
lBtoon801.,6g 1919 

Oregon  Short  Line— 6  g..l92J 

Or.S.L.AUt'hN.- Con.5  g.l919 

U.P.Den.A  Gulf  con.  5  g.l93y 

Union  Elevated— 6  g 1937 

VirginiaMid.— Gen.  m.,5a,  1936 

do  stamped  guar. 

Wabash— Ist,  5  g 1939 

2d  mortgage,  5  g 1939. 

Debent.  M.,  series  B...,.1939 

West  Shore— Guar.,  48 2361 

West.  N.  Y.  A  Pa.— 1st,  5  g.  1937 

2dmort.,3g.,5so 1927 

West.  Un.  Tel.— Col.  tr.,58.1938 
Wis.  Cent.  Co.— Ist,  5  g..      


MA 
J  A 
A  A 
MA 
MA 
J  A 
Bt  A 
J  A 
MA 
J    A 


lOl'eb. 
125 

109  b. 
120 -^b. 
114»8b. 

97% 
112i«b. 
128    b. 

110  b. 
139%b. 
103%b. 
12214b. 
105 
112%b. 
106 

10519b. 
118  b. 
101  b. 
"85    b. 

9019b. 
116% 
114    b. 
107    b. 

77 

8019 

9519b. 

105  b. 
IIII4 
112    a. 
110    b. 

64  a. 
*63  b. 
10214 

6«'9b. 
11014b. 

80    b, 
106%b. 
IO214 
*100  b. 

68 

88% 

77l9l>. 

70 '9b. 
64% 
84% 
108 19 
7919 
79 

46%b. 
80 

9519b. 
107  b. 

08i«b. 
105%a. 

84>90. 
11314b. 
11314b. 

106  b. 
69 19 
31 

11919a. 
122  b. 
10014b. 

88  a. 

68  b. 

69 

03  b. 
106%b. 


112  Feb. 

6II9  Apr. 
126%  Jan. 
103  ••  Jan. 
10114  May 
123 19  Jan. 
107  "9  Mar. 
120  May 
IIII9  Apr. 

95  Jan. 
Ill  July 
125  Jan. 
109  Aug. 
134  "4  Mar. 

02 19  June 
II714  Apr. 
10419  June 
110%  Apr. 
100  J«n. 


112%  Apr. 

106'*  July 
7314  June 
7619  Apr. 
94 19  May 

105     Jan. 


Ill 

110 

106 

61 


J  A 
A  A 
A  A 

J  A 
A  A 
J  A 
J  A 
March. 
MAN 
J  A  J 
J  A  J 
J  &  D 
J  A  J 
MAS 
MAN 
F  A  A 
MAN 
MAN 
F  &  A 
A  A  O 
J  A  D 
MAN 
MAN 
MAN 
MAN 
F  A  A 

A 

& 

A 

A 

A 

A 


103 

114=8b, 
99  b 

106  b 
93  b, 
9319b 
80  lab 
28 19 
98  b 

108  a. 

80  b. 
92  Is  a. 

iim 

107%b. 
69  I 
93% 

HI  b. 

109  b. 
102%b. 

74  b 

69  b 
116 

81  b 
81  b 

105% 
80  "9 
36 14b. 

10319 

102  b. 
32  b. 

104  u.b. 
91 19 

•3219b. 


LoweMt. 


103 

116 

98 

93 

91 

115 


Jan. 
Apr, 
Apr. 
Apr. 
Feb. 
Jan. 


Jau 

Mar. 

Jan. 

June 
62 19  Apr. 
9919  June 

64  Apr. 
\0^''»  Jan. 

90  May 
105%  Jan. 
IO2I4  Aug. 
100     Apr. 

68      Aug. 

83ifl  Jau. 

6919  Feb. 

53%  Feb. 

37     Jan. 

8OI4  Jan. 
1105   July 

75     Apr. 

75     June 

4114  June 

76%  Jan. 

94  May 
107     July 

107  le  May 
104i9.Tune 

83%  Apr. 
Ill  June 
111  May 
106%  Jan. 

67     July 

27  July 
II6I9  Jau. 
II8I9  Jan. 

97     Jan. 

87 14  Jau. 

65  Apr 


61 
90 

106 
14 

101 


Jan. 
Apr. 
Apr. 
Apr. 
Feb. 


II214  Jan, 

99  H  M,>r. 

10119  Jan. 

89  Feb. 
91  Jan. 
76%  July 
25  July 
96     July 

10219  Jan. 
77     Jan. 

90  July 
110%  Jan. 
106     Mar. 

70  May 
93%  Jug. 

109  Feb. 
IO8I9  Jau. 
101  Juno 

74  June 
69  Aug. 

110  Jau. 
76 19  .May 
79i9Mar 

IO318  Jan. 

79 19  Mar. 

35  July 
101%  Jan. 

99     Jan. 

3 1 14  July 
loo's  Jau. 

90     Mar. 

32     June 


UighesU 


118  May 
67T8  Jan. 

132     June 

106  Feb. 
1 05     Mar. 

129  June 
110  Feb. 
12314  Apr. 
115i4Aug. 
100  June 
llSig  June 

130  June 
112%  July 
139i4july 
106i4May 
122i«  Aug. 
109i9May 
116  Jan. 
108%  May 

107  June 

119  Mar. 
102%  Aug. 

96 19  May 

95  Jan. 
119  June 
116i9Mar. 
m     Apr. 

80%  Jan. 

82  Feb. 
103  Feb. 
108%  Apr. 
II519  June 
115  June 
HI  14  May 

66''8  Mar. 

66  July 
10419  Feb. 

71i4Jan. 
112     Jans 

96  Feb. 
lOS'e  Juno 

110  Feb. 

108  Jan. 
71i9Mar. 
90%  June 
7  9 '4  Aug. 
72%  July 

67  Feb. 
86I4  June 

112     Jan. 

85  Feb. 
100     Feb. 

72%  Feb. 

83  June 
100  Mar. 
108%  Jan. 

10919  Feb. 

109  Mar. 
86I9  Mar. 

115     Apr. 

115  Apr. 

111  June 
721s  Jan. 
37i4Jan. 

II919  Aug. 
123i9Juue 

103  Apr. 
go's  May 
75  May 
70     Aug. 

97  July 
108 19  Mar.  I 

22  Jan. 
107 14  June 

116  Mar. 
102  Mar. 
10819  June 

97    June 

100  June 
8519  May 
3419  Mar. 

104  Feb. 
10919  June 

82%  June 

101  May 
II419  June 
110-9  Feb. 

7419  Jan. 
100  Jan. 
llli9Apr. 
114  Apr. 
108     Jan. 

834  Feb. 

77 19  Jan- 
116'4Aug 

85     Feb. , 


87 

107 

85 

50 


Feb. 
Apr, 
Jan. 
Jan. 


105  Ts  June 

105     May 

35%  Feb. 

IO6I4  JiuM 

9514  Jun* 

42 '9  Jan. 


.  -  „ 1937 

Income,  5  g 1937 

„_  ^^"^  '"'■■*''  •'  *■>«  Rangn  is  made  up  from  actual  sales  only.       •  Latest  price  this  week.        t  Coupon  oC 

NEW  YORK  STOCK  EXCHANGE  PRlCm-iContlnneil-INACTIVE  B0NDS~AU7UST  12 


BECUHITIES. 


Railroad  Bonds. 

(Stock  Ezehange  Prica.) 

^IfiS^i'A"'-"^"'  f'-  K"ar..l928 
AaaDtto  A  Dan >%-!  st  g. ,  68 . .  1 9 1 7 

fiJh  V^r^^  ^-  '^-J^i-  6s,. 1907 

■MU  A  Ohio— Isi,  68,  Park  B.1919 

M,  gold 1925 

W  v»'"A'2i;5"' '<  58-""-"l988 


SECURITIES. 


"■Me  mil  II  I    II      ■"-"■■•■"'"    ■'"■J     do       Con.wlidai' 

■•  price  iTiuay;  lUese  are  the  latest  QUoiauon.  made  this  wee*; 


B.A0.8.W.,lst.g.,4i,8.. 

Monon.  Kiver,  lstg.,g.  S.s 

OeuflOhio  Reor.—ist,  419s' 

Ak. A  Ch. J unc - l8t.g,5s,gu 

Boat.  H.  Tun.  A  W.-Deb.  Bs 

Brooklyn  Elevated— 2d,  3-5s 

Brunswick  &  W'n— Ist.  e  48 ' 

Bull.  Koch.  A  Pltts.-Gen.,  58. 

Boch.  A  Pitts.- l.-it,  68...... 

do       Cimsolldat'dlstVes" 


1990 
1919 
1930 
1930 
1913 
1915 
1938 
1937 
1921 
1922 


Bid.     Ask. 


■105 


IO319 
107 


94  >9 


101% 

119 

116 


102 19 


102 
il9' 


SECURITIES. 


Burl  Ced.  Rap.  ANo.— Ist,5s.l906 
Consol.  Aeollat.  trust, os...  1934 
Minn.  &  St.  L.— l3t,  7s,  gu..l927 
lowaC.  A  West.— lst,7»....1909 
Ced.  Rap.  I.  F.  A  N.,  let,  68.1920 

1st,  5s 1921 

C.Ohio— Jol.  ACin.M.lst,4i9S.1939 
)ent.  RB.  A  Bank.— Col.  g.58.1937 

Chat.  RomeA  Col.— Gtd  g 1937 

Jent.  of  N.  J.— Conv.  d«b.,  68.1908 


Bid. 


105% 
"96 

ioi' 

101 
90 


105 
95 
9219 
90 


Aconwr  It,  1899.] 


THE    CHRONICLR 


251'; 


MEW  VORK  STOCK  BXCaANttB   PRICEH.—INAOTIVB  BOlfDS—fConHnu*d)~AUaUST  13. 


BECURrriGB. 


Bid.      Aak. 


CHntrnl  faniHo— UolU  b<U,  6i,  189& 

OoliI  boniln,  6ii 18»6 

Gold  homlr.,  <i« 1897 

BAn  Joitniiiii  Br.,tf8 1900 

Mort.  (Tolil  !»» 1939 

Land  KrHnt.  .'Ss.  t 1900 

C.  &0.  DIv.,  ext..  ST.  »8 19  IS 

Weal.  P»eino— BuuUH.tis 1809 

Wo.  Kail  wit;  {»;al.)—l«t,  68.1907 
BO.year  Sb 1931? 

Olies.  &  O.— Piir.  M.  fund,  B9.1898 

68.  (told,  t»T\r*  A imw 

CralK  Valley— Int.  K..  99  ...19-tO 
Warm  eiir.Vai .  let.  K  58. .1941 

Ohra.  O.  &  bo. »  nat  — l8l  6a.  r .  l!'  1 1 

2d.«« 1911 

01i.V.-Ofn.ioi>.let,iiu.g,5».193& 

Ohtuafro  A  Aitmi— IbI,  7ii 1893 

BlnUng  fund,  69 1903 

liOuls.  <k  Mo.  Klver-  Isi,  78.1900 

2d,  78 lOOti 

■t.  L.  Ja<'ks.  A  Ohir.— 1 81.7R  1894 
Mlaa.R.  Kridi;t^l><i,n.  (.,€«  '91-;2 

Ollli'.  Burl.  A  Nor.— l»t,  5b. ...1926 
Debi'utiirn  'i 1890 

Cblo.  Burliug.  A  (i.— 58,  e.  f..l901 
Iowa  Uiv.— Sink,  fund,  58. .1919 

BinkiuK  fund, 4a 1919 

Plain,  4s 192 

Ohio  &  Indiana  Coal— 1st  58.1936 

OM.  Mil.  &  81,.  P.— l8t,88,P.D.1898 

SI,  7  3-108,  P.  U 189b 

lu,  78,  *B.,  K.  D 1902 

111,  La  Cru9.<i«  Division,  78.1893 

l8t,I.  A  M.,  7» 1897 

lie,  1.  dt  D.,  7s 1899 

lBt,C'.  AM.,  78 1903 

lit,  I.  A  D.  KxtcnBion,7fl...l908 

m.  La  (J.  A  Uuv.,  5b 1919 

lit,  U.  A  D.,78 1910 

iBt,  H.  A  D.,  .is 1910 

Obicago  A  Pacitlo  Div.,  63. .1910 

Mineral  Pnini  DIv.  5s 1910 

0.  A  L.  Sup.  Idv.,  58 1921 

Fargo  A  South.,  6s,  Ae»u...l924 

Inc.  conv.  sink,  fund,  5s 1916 

DikoiaAtJt-  South..  5.1 1916 

|\Ii).  A>or.  main  line— 68. ..1910 

0  iR'.AN.  W.— 3o  year  deb.  58.  1921 

•'Bhcaual'.'i  iV  L.  B.  lot,  68 1901 

F'DesM.  A  .Minn.— l8i,  78....1907 

1  Iowa  MWIiiud— l8t,  «8 1900 

( iPenmsula— Isi,  conv.,  78...  1898 
(«Otalo.  AMilwaukce—l8t,  78.1898 

JiWin.  A  81.  P.— 2<1.  7s 1907 

«  Mil.  A  Mad.— lai,  6» 1905 

yOit.  C.  F.  A  St.  P.— l8t,58.-  1U09 
.Vortbern  III.- Ist,  58 1910 
b.Pfo.A8t.L.— i:on.l8t,g.58.1939 
OR.I.AP.-U.M.AK.  U.  18148.1905 

iBt,  2ia» 1905 

Extension,  49 190o 

Keokuk  di  l>e>s  .M.— let, 5o.. 1923 
Oale.St.  P.  A  Miuu.— lBl,6»...19l8 

St.  Paul  AS.  C.-lat,  6» 1919 

Ohlc.  A  W.  Ind.— iBt,  b.  1.,  68. 1919 

General  uiurimtKe,  6s 1932 

Chic.  A  West  Mich— 58 I92i 

Oin  Uaiu.  A  I).— > 'on.  s.  f.,    8.1905 

2d.  gold,  4i«a 1937 

au.  D.  Alr'n-lBt.gu.  J8,g.l941 

Oln.  Jack,  a  Mac— ibI,  g.,  59.1936 

Oler.  Ak.  A  Col.-  Kq.  A  2d  6e.l930 

aO.C.  ASt.  L., Cairo  div. -4b,  1939 

8t.Lou.l>lv.— lolcol.U't48,g.l990 

Bprlng.Acol.Div.-  li.i,g.48. 1940 

WUlteW.Val.Ulv.— lBl,g.4B.  1940 

tIn.Wali.AM.Wv.— l^t,"g.4s.^991 

Uln.  I.  St.  L.  &  i.^- li>i,g.,4B.1936 

Consol  ,66 1920 

Cln.San.ACl  — Con.  l  »t,g.59, 1928 
OLCul.  Cin.  A  Ind.— Isi,  7s,8.f.l899 

Consol.  eink.  fuud,  7» 1914 

Oleve.  A  Mah.  V.— UoW,  .58...  193b 
Colorado  Midland— isi, «.,  6s.l93b 
Columbia  A  Ureuu.— l8i,68...191b 

2d,  68 1926 

Dil.  Lack.  AW.—  lort.  7s 1907 

Byra.  Biug.  A  M.  Y.— Ist,  7B.1906 

Morris  A  liasex— Isi,  78 1914 

Bonds,  7b 1900 

78  of  1871 1901 

let,  con.,  guar.,  78 1915 

Del.  A  Hud.  Can.-  oupou  78,1894 

Pa.  DiT.,  coup.,  78 1917 

Albany  *  Busq.- lot,gu.,7»  1906 

l8t,  cons.,  guar.,  68 1V06 

Beus.  A  Sar.- loi,  cuup.,  7s.l  J^l 
UraverCity  Cable— lai,  6s...  1908 
Denv.  AR.  O.— Iiu|i.,g.,  5s...l928 
Dulmh  A  Iron  Kuuge— let  58.1937 
B.  leuu.  Va.  A  lia.— Isi,  78...1900 

DhiBiouul  5b 1930 

Ist  ext..  gold.  5s 19S7 

£q.Almi>..g.,a, 19a^ 

Mobile  A  BIrui.— l8i,  g.,5e..l937 
Alabama  Ccniral— 1st  6b. ..191s 

Erie- Ist,  ex teudru,  78 1897 

2d,  ext4-'nded,  os 1919 

SU,  extended.  4si9 1923 

4lh,  extended,  d.i 

6th,  exieuUed,  Is 

let,  con.,  g.,  i'd,7«  .., 
Keorg.,  Isi  lieu,  o»... 

B.N.  Y.  A  t.-ioi,  78 iulb 

M.Y.  L.  L.  A  W.-i:oi.tr.,6B.1922 

Funded  coup.,  jB 19tiy 

Bun.  A  b.  \\.-.Moilg.  t>B....l«08 

JelferBiin— lot,  ^u.  g.  5o 1909 

CoalAHK.— 1.« ...  .  ij(.i2 

Eureka  ovringB— »,t,  g.,  68...19J3 
*van9.  A  lil.-l9i,c..U9.,i.»..lii-Ji 

Mt.  >«rnon— iBi  un 19231 

Sol.  Co.  l-ram  li-i>,,  ^__  .ib.Ihjo' 


106 
106  H 
108 
100 
99 
102 


108 


101 
109 
117«t 


104 


101  Tb 

US', 

115S 
112 
106  H, 
109 
105 1« 


104  "i 

106 
95 

8sH 

•117S 
123 

122V 

I  •4>« 

1241$ 

125 

127 1« 

102>» 

12o»e 


1I0>< 
120 


71  •« 


116 


118 


103 
110 


'll7^ 

1  5', 
109 
1-2 
126'-. 

iVs 

128'. 
112 

lotm 


121% 
124 


116% 


i23 
•95 


"96 
91 
91 


89\ 
94 


116 
130 


lOs 


135 


141>« 


.1920 
....1928i 
....192o| 

.1908 


122>« 
138 

108Tg 

1421 

iiyij 

142  •« 
•»9 
80 

il6>a 
101 

&i 

72  >, 

"97 

114>4 

117 
108 


ICO 


127 


126>s 


129 

127'« 

105 

119 

105' 


105Hi 

LOO'S 


101  >« 


100 

125 


1164i 


100 


90'« 
94>« 


lOfc** 
110 


132>a 
142  •« 


109  >s 

i'sd 


•101 

13319 

112 

134  •• 

112 
80>< 
'100 

104 


101 

81% 


64 

87' 


115 


92 
1(»'-^ 


BECDBITIE8. 


100 

122>«  1^3 


Cvans.  ATDillan.— 1st,  cons. .1926 
lint  A  P.  Marq.— Mort.,  69...  1920 

iBtcon.  gold,  59 1930 

Port  Huron -l9l,  .'is 1939 

fla.  On  APen.— Istg.  5s 191'' 

n  Worth  A  R.  O.— l9t  g.,  98. .1928 
ItkX.  Har.  ABau  Ant.  — 1st,  6s.  1910 
Oal.  U.  AH.  A.— id  niocl.,  79. .1905 

We»t.  Ulv.,2d09 1931 

Ga.  Car.  A  Nor.— Ist,  gu.  5«,  g  1920 

Uit.  Bo.  A  Kla.— Isl,  g.  69 192" 

Grand  Rap.  A  Ind.— Hen.  5s..  1924 
O.  B.  W.  A8t.P.— iBtei-.rfcts.lft'l 

2d  Income,  tru»t  reels.  

HousaOonic— Cons,  gold  5s 19i>; 

N.  Haven  A  Derby,  Cons.59..191>- 
nous.  AT.  C— Waco  A  N.  78.. 1903 

l8t  g.,  59  (Int.  gtdi  1937 

Cons.  g.  69  (Int.  gtd) 1912 

Gen.  g.  49. (int.  gtd) 1921 

Debent.  «s,  priu.  A  lut.  gtd. 1897 

Dcbont.  49,  prin.  A  int.  gtd.1897 

Illinois  Central— I9t,  g.,  49  ...  1951 

l«t,  gold,  3i«8 1951 

Cairo  lirldso— 49 1930 

Springf.  Div.— Coup,  68 1898 

Middle  Dlv.— Reg.,  59 1921 

C.  St.  L.  A  N.  O.— Ten.  1.,  79.1897 

l9t,  OOUBOl.,  78 1897 

2d,  «9 1907 

Gold,  59,  coupon 1951 

Meiup  Dlv.,  Istg.  49 1951 

Dub.  A  8.  C— 2d  Div.,  7«  ...1894 
Ced.  FallB  A  Miun.— Ist,  7s..  190 
Ind.  D.  A  Spr.— l8t  78.  ex.  cp.  1906 
Ind.D  AW.— Ist.'ia.  g..tr.rec..l947 
2d,  5e,  gold,  trust  receipts. .  1948 
Inc.  M.  'londs,  trust  receipts 
Int.AG.N'u— l9t,6s.g.,cou.otr.  1919 
Kanawha  A  Mich.— Mort.  49.1990 
Kan.  C.Wyan.  A  N.  W.— 181, 59. 1938 
Kings  Co.  F.EI.,l8t.5,g..gu.A.1929 
Lake  Erie  A  West.— 2d  g.,  iis.  1941 
L.  8h.  A  M.  So.— C.  P.AA.— 79.1892 
Buir.  A  Er.— New  boudd,  78.189H 

Dot.  M.  AT.— Ist,  7s 1906 

Lake  Shore— Div.  bonds,  79.1891' 

Kal.  All.  A  G.  R.— l9t  gu.  5:..193b 

Mahon'g  Coal  RR.-l»l.  5s.l934 

LehigUV.,N.Y.— 1st  gu.g.4i.j3. 1940 

Lehigh  V. Term. -let  gu  .is, g.  194 

IJtchL  Car.A  Wc9t.— I9t69.  g.l916 

l^ng  Island— 1st,  79 '. .  189^ 

N.  Y.  A  K'way  B.— Ist,  g.  53.1927 

2dmortg.,  ino 1927 

N.Y  AMa  .Beach.— l8t,  73,  1897 
N,  Y.  K.  A  M.  B.— l9t  con.  Ss.g.  1935 
BrookruAMoutauk- l8t,6s.  1911 

iBt,  OS 1911 

8mithtownAPt.Jeff.— l9t,79  1901 

Loui9.Evan8.A8U  L.— Con.59.1939 

L0UI9.  ANasb.- Cecil.  Br,  78.1907 

E.  H.  A  Nash.- 1st  68,  g....l9l() 

Ponsacola  Division,  69 1920 

St.  Louis  Division,  Ist,  63..  .1921 

2d,  39 1980 

Leb.  Branch  Extension  ..  .1893 
Na9hv.  ADecatur- Ist, 79..190O 

8.  f.,6s.— S.  A  N.  Ala 1910 

10-40,  gold,  69 1924 

50year59,  g 193" 

Pen9.  A  At.-  Ist,  69,  gold.  ..1921 

Collat.  trust,  58,  g 193 

Lou.N.Alb.ACh.— Oen.m.g.59.1940 
Lou.  N.  O.  A  Tex.— l8t,  49.  ...1934 

2d  mort.,  59 1934 

Louis.  St.  L.  A  Tex.— 2d  g,  69. .  1917 

Manhattan  Ry.— Cons.  49 1990 

Manlto.S.  W.Colonlza'u— .^9  .g.  1934 
Memphl9  A  Charl.— 69,  gold..  1924 

Ist  con.  Tenn  lien,  79 1  15 

Mexican  Ceut.  C01190I. — Is,  g.lOli 

1st,  eons,  lucome  3s,  g 1939 

Mexican  National— l.st,  g.,  6s.  192' 

2d,  income,  69,  "A" 1917 

Michigan  Central— 6s 1 909 

Coupon,  59 1931 

Mortgage  48 1940 

Mil.L.B.AW.— i.'onv.deb.,  5S.1907 

Mich.  Div.,  Ist,  68 1924 

Ashland  Division- 1st,  6s  ..1925 

Incomes 

Minn.A  St.  L.— Ist,  g.  7b 1927 

Iowa  Extension,  Ist,  78 1909 

2dmortg.,  78 1891 

Southwest  Ext.— l9t,  7s 1910 

Pacitlo  Ext.— 1st,  68 1921 

Impr.  A  equipment,  6s 1922 

Minn.  A  Pac.— 1st  mortg.,  09. 1936 
Mlun.St.P.AS.S.M— l8tc.g.48.1938 
Mo.K.AT.— K.C.AP.,  Ist,49,g.l990 
Dal.  A  Waco— l8t,5s,gu....l940 
Mi99ourl  PaciUc —Trust  5s...l91'7 

let  coll.,  5s,  g 1920 

St.L.AL  M.-Ark.Br.,lat,78.189.j 
Mobile  A  Ohio— Ist  ext.,  6s.. .1927 

St.  L.  ACairu — Is, guar 1931 

Morg&n's  La.  A  T.— 1st,  Us — 1920 

l8t,  78 1918 

Nash.  Chat.  A  St.  L.— 2d,  6.''..  1901 
New  Orleans  A  Gulf- Ist,  69  .  1926 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  i;.s..  1915 

N.  Y.  Cent.— Deb.  g.  i» 1905 

N.  J.  June— Guar.  ls(,  49...  1986 
Beech  Creek— l9t,  gold.  19. .1936 
Obw,  a  Knme— 2d,  dB,  i;.,giLl9l5 
Utlca  &  HI.  Kiv.  -4".  g.,  gu.l922 
N.  Y.  N.  H.  AH.— l9i,  leg.  43. 1903 
N.  Y.  A  Northern— 1st,  g.,  .J9.1927 

2d.  48 1927 

N.Y.Ont  AWn.— Ist.refuu.  19.1992 
N.  Y.  Busq.  A  West.- .ill.  4-ijs.l937 

Gen.  mort.,  58,  g 1940 

N.  Y  Tex.  A  Mex.— l.-i,  ls,;ru.l:»l  i 


Bid.     Aik. 


108 
123 
100  >« 


'102 
•72 
102 
102 


100 

.6>« 


•to 

105»8 

>122 
106  >s 
101 

64  Hi 

86 

74 
1041* 

93 

97 
107 
112 
111 
111 


no's 


90 
120^1 


•109»« 
761* 
35 
88  >« 

lOi  J« 

102 

115 

124 

117^ 


103% 
112 


22% 


117 

10614 

106 

b5'» 
108 
109 
108 
118>« 

60 


112 


10. »« 
103 
100 
102 

V4'8 

95 


102i« 


77 
76 


35 


112''e 
128 
107  >« 


65  •« 


98 


97 »« 


29i« 
lli' 


50 

92 

101 H 

il7i« 


11 
104  <4 

11258 

80 
116 


87 

110>« 
114 


112'e 


100 


95 
37's 
118 


123 


125 

131 

102>a 

129 

106 

102  •« 


86 


104 
lli 


112 

I2514 

103 


101 
i'03'>« 

"iiht 


106 
102I3 


75 


110 
i32' 


ISO's 
io4's 

'76  " 

8719 

s's" 


SECUBITIES. 


83 

84 


101 
104 

162" 
106 

98 

63 

83I4 

88    I 


North'n  Pa«ll1o—DlTld'd  scrip  ext. 
James  River  Val.- Ist,  Ss...in3ii 

Spokane  A  Pal.— Ist,  68 1930 

St.Paul  A  N.  P.— Gen.,  6s..  1923 
HelenaARedM'n— lBt,g.,6s.  1937 
DulutliAMaultoha— I  st,g.68l  936 
Dul.AMan  Dak.Dlv.— I9t68.1937 
Cccur  d' Alene— Ist,  68,  gold.  191 6 

Gen.  Ist, g.,  6s 1938 

Cent.  Washington— lst,g..08.193H 
Norfolk  A  West. — General,  69. 1931 

New  River,  1st,  68 1932 

Iran.  A  Kxt.,6s 1934 

Adjustment  M.,  7a 1924 

Equipment,  58 1908 

Clinch  Val.  Ist  68 1957 

RoanokeASo  — lat,gil.  58,  g  19i2 

Bcloto  Val.  A  N.  B.— l8t.4»..19»0 

Ohio  A  Miss— 2d  oonsol.  78. ..  101 1 

Bprlng.Uiv.— I9t78 190?> 

General  53 1932 

Ohio  River  RR.— I8t.58 1936 

Gen.  g.,59 1937 

Oregon  A  CaUfor.— Ist,  99.  g.  1927 
Oreg.  Rv  A  Nav.— Col.tr.  g..5.i.l919 
Pan.  Sliik.F'd  Sui>9idy— 69,  p.  191 0 
I-eun.-r.C.CA8t.L.Cu.g.4>«BA1940 
Do       do  Series  B 

P.C.A8.L.-l9t,c.,78 1900 

Pitta.  Ft.  W.  A  C.— l9t,  78...  191 2 

2d,  79  1912 

3d,  79 1912 

Clev.  A  P.— Con9.,B.  fd.,  79.190O 

Gen.  4'«8,  g.,  "A" 1942 

St.  L.V.AT.  H.— l8t,68.,78.189 

2d,  78 1898 

2d.  guar.,  78 1898 

Od.R.AI.Ext.— I9t,4<89.(».g.l941 

Peo.AE.-Ind.B.AW.-lst,pt.7a.l90« 

Ohio  Ind.AW.— lstpref.58..193s 

Peoria  A  Pek.  Union— Ist,  63. 1921 

2d  mortg.,  4'«9 1921 

Pitta.  Cleve.  A  Tol.— Ist,  69...  1922 
Pltt9.  A  L.  Er.— 2d  g.  58, "  A" .  1 92-, 

Pitt9.  Mc.  K.  A  Y.— l9t  69 l!)3i 

Pitts.  Pain9V.  A  F.— l9t,  58...19ii 
Pltt9.  Slum.  A  L.  E.  — I8l.g...')«.li)40 
Pitta.Y'gst'uAA.— 1st,  58,cou. 19.17 
Pre9.  A  Ariz.  Cem.— iBt,  68,  g.  191 6 

2dincouje69  1916 

Rich.  ADauv.— Debentui-e69.192 

Equip.  M.  8.  f.,  g.,  5s 1909 

Atl.  A  Char.- l9t,  pref.,  79..  189 

do.  Income,  68 1900 

Wash.O.AW.  -l9t.49.gu.oy.,1924 
Rioh.AW.Pt.Term.— 69.  '97,  ir.  rec. 

Col.  tru9t  .08, 1914,  tr.  reo. . . 
RloGr.  Junct., 1st, guar.,g.,08. 1938 
Rio  Oraude  So.— 1st,  g.,  5s. ..1940 

St.  Jos.  A  Gr.  Is.- 2d  ino 1925 

Kan.  C.  A  Omaha— 1st,  58..1927 
St.  L.  A.  A  T.H— 2d  pref.  78..  1894 

2d  m.lnc.  78 1894 

Dividend  bonds 1894 

Bellev.  ASo.  lU.— l3l,  88.  .i89i 

Bellev.  A  Car.- l9t,  69 1923 

Chi.St.L.APad.— I8t,gd.g.59l917 

St.  Louis  So.— l9t,  gd.  g.  49.1931 

do  2d  income, 5s. 1931 

Car.  AShawt.- Istg.  48 1932 

St.  L.  A  S.  F.— 2d  68, g.,  cL  A. 1906 

Equip., 79 1895 

General  59 1931 

l9t,  tru9t,  gold,  59 1987 

Consol.  guar.,  48 1990 

Kan.  City  A  8.— Ist,  69,  g...l916 

Ft.  8.  A  V.  B.  Bg.  -l9t,  69...  19 10 

Kau9a9  Midland— Ist,  49,  g.l937 

St.  Paul  A  Daluth— l9t,58....1931 

2d  mortgage  59 1917 

St.  Paul  Minn  A  M.— Ist,  79. .190V' 

2d  mort.,  69 1909 

Minneap.  Union— l9t,  69 192^ 

Mont.  Cen.— l9t,  guar.,  69..  1937 

l9t  gu.ir.  g.  59 1937 

East.  -Minn.,  l9t  div.  Ist  59.1908 
San  Fran.  A  N.  P.— 1st.  g.,  59.1919 

South  Carolina    2d,  69 1931 

80.  Pac.  Coa9t^-l9t,  guar., 49. 1937 
rer.RR.A9'n  of  8t.L.-  I8t,4's8. 1939 
Texas  Central— 1st, b.  f.,  78...  190;' 

let  mortgage,  7s 1911 

Texas  ANew  Orlcan9— 191,79.1905 

Sabine  Divl9lou,  l9t,  68 1912 

Third  Avenue  (N.Y).— lat  59,  193, 

Tol.  A.  A.  A  Cad.— 6s 1917 

Toledo  A.  A.  AG'dTr.- g.  69.1921 

Tol.  A.  A.  A  Mt.  PI.— 68 1919 

Tol.  A   A.  AN.  M.— 58,  g 1940 

Ulster  A  Del.— Ist,  uoa.,6.,5».  1928 

Union  PacitlD — lat,  68 l8J(j 

Ist,  69 189 

l9t,  63 1898 

Collateral  Trust,  6» 1908 

Collateral  Trusi,  5a 1907 

Kanaas  Pacitlo— Isi  69,  g...l89.") 

l9t,69.  g 18»<> 

C.  Br.  U.  P.— F.  c,  79 1895 

Atch.  Col.  A  Pao.— lat,  69,. .1905 
Atch.  J.  Co.  A  W.— lat,  6.9...  1905 
U.  P.  Lin.  ACol.— lat.g.,59.  191s 
Oreg.8.L.AU.N.,coi.tr8U,59.19l9 

Utah  A  North.— l8t,  79 1908 

Gold,  59 1926 

Utah  Southern- Gen..  78  ..1U09 

Exum.,   l9t,  79 1909 

Valley  R'y  Co.  of  O.— Cou.  68.1921 
Waba9b— Debenture.  Bor.  A..  1939 

No.  Mi98ouri— Isi,  79 1895 

Bt.L.K.O.*N.— R.E.ARR.7a.l89.> 

8t.Charle9  Br'ge— lot.69. . .  1908 

Weat.  Va.  C.  A  Puis.- l9t.«8.191 1 

Whcel.AL.E.— l9l.  68.  gold...  1926 

Kxfell^inn  A  luio.  «.,  ^s r»:<tl 


Bid.    ka. 


101 

•98 
94 


•90 

100 

95 


124 
119 


•041s 


•  1 1 1  '8 


8» 
121 

102** 
101 
llUa 
109 


121 


96V 

si" 


103  >i 


•95 
70  ■« 


140 


132 

ll8>s 


110 '4 


11418 


110 


85 


68 
101  »8 


62  ■« 
112 


70 


lUt 
100 

92  If 
*80 
07 

■90" 


109 
106 
108^ 
118-> 


103 


105>» 


74 


104>a 


138 
135 
121 


mis' 


102 
lieiir 


7019 


96>» 


78 

iba' 


84>4 


38 
71 


105 


110 


68 


120 


116 
lOi 


1041s  - 

r 

'o's'-i 


•lulls 
10ti>s 
108 -li 
110 

"i% 

105 

108 
loo 

81 


113 
100 


90 


100 


88 


89 


74 
73i» 
110 


100  >s 
Ot-*' 

iioa 

•50 

Io6<4|l07 
108  <•' 


108  >•  IIU 
92'«  ..... 
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The  Investors'  Supplement,  a  pamphlet  of  150  pages 
tontains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, mnd  other  Companies,  teith  remarks  and  statistics  con- 
ttming  the  income,  financial  status,  etc.,  of  each  Company. 
It  it  published  on  the  last  Saturday  of  every  other  month- 
vie.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
$eribers  of  the  Chbonicle. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
fix  pages  of  the  Chronicle,  are  published  on  the  third 
SaUii'day  of  each  month. 


RAILROAD  EARNINGS. 


BOASS 


Latest  Earnings  Reported, 


Weekorito]     1892 


Alleelieny  Yai..  May. 
A.toli.T.  &  8.  Fe..  4thwkJuIy 

Halt  owned...  4tliwkJuly 
Total  system.  4HiwkJuly 

BtL.&BaDF..  4tliwkJuiy 

Halfowned..  4tlnTkJiily 

Tot.8.L.&S.F.,4tliwkJuly 

Agg.  total  ..  4tliwkJuly 

AUanta&Cbar.'  May  

Atlanta  &  Flor'a  July 

Atl«Dta&W.Pt.  June.... 
B>dtO.E)astLinee  June 

Western  Llnea  June 

Total June 

BaL&O.Sontbir.  ItliwkJuly 

Bathd^Ham'nde  June 

Blr.  &  Atlantic.  July. 

Blr.Sh.&Tenn.R  June 

Brooklyn  Elev . .  I  July . 

Baa.Booh.c):Pitt 

BoT.C.Rap.&K 

Oamden  AAtl. 

OuukUanPaoiflc 

Oar.Cnm.G&Cli. 

Oar.  Midland... 

OentralofN.J.. 

OantralPacmo.. 

Central  of  B.C.. 

Oliar.Cln.  AChtc 

Obarlest'DcbSai' 

dhar.Som.&No. 

Oheraw.  ADarl. 

Oheraw.&Salleb 

OheB.  AOlilo.... 

Ohes.O.  AS.  W. 

C3hlc.  Bur.  &  No. 

Ohio.  Burl.  Si  Q. 

Oblo.*£aet.m. 

Chicago  &  Ene. 

Chlc.Kal.&S... 

Ohlc.MU.&8t.P. 

CUc&N'tbw'n. 

aUo.Peo.dt  8.  L.I 

Chlo.R'kL&P... 

Ohlo.St.P.AK.C. 

t]hlc.Bt.P.M.d[0. 

Ohio.  <kW.  Mien. 

CI]l.Qa.&  Porta. 

ObuJaokAHao. 

an.N.  O.  AT.  P. 

Ala.at.8outh. 

H.Orl.  &N.E. 

Ala  A  Vicksb. 

Vlois.Sb.  &P. 

Erlanger  Byst. 
Onn.  North  w'n. 
On.  Poru.  4  v.. 

CoL  A.  Maysv 
On.Wal>.<](Micli. 
Oav.Akron&Col 
Clev.  Can.  &So. 
OtCln.Cli.AH.L 

Peo.  (h  East'n. 
OleT.A  Marietta 
Color.  Midland. 
OoL  H.  V.  Si  Toi. 
CoL8hawuee&U 
Colusa  A  Lake. 

Qonn.  River 

Ourrent  River. . 
DenT.&RloOr. 
DeaM.Ho.  AW 
DaLBay  l'.AAii> 
Det.Lana'K&No 
DnlnthB.aAAti 
DnlathA  Winn. 
E.TennuVa.AOa 
Elgin  Jol.4i£aat 
XTans.&Ind'pllii 
KransT.  A  T.  H. 


Vttehbnrg , 

lUnt.aiP.Uara 


1       $ 
215,358 
978,531 
47,284 
1,023,814 
231,646 
46,<)54 
278,300 
1,304,111 
50,990 
8,446 
28.632 
1,571,405 

459,1 

2,030,583 

69,413 

1,790 

3,233 

21,206 

140,<t20 

63,600 

315,055 

77,626 

416,000 

1,143 

6.006 

1,194,099 

1,332,641 

6,506 

9,500 

53,421 

9,100 

4,399 

834 

205,167 

105,669 

152,963 

3,326.296 

93,700 

202,137 


1  St  wkAug 

July. 

June 

let  wkAug 

June 

July. 

June 

June 

May. 

July. 

May. 

July. 

June 

May. 

1st  wkAug 

3  wka  July 

June 

June 

1st  wkAug 

June . 

June. 

Ist  WkAug 

June 

Ist  WkAug 

July 

ItliwkJuly 

June 

itnwkjuly 

July 

4th  wk  July 

4th  wk  July 

4tbwkJuly 

IthwkJuly 

IthwkJuly 

4tbnk,July 

4tbwkJuly 

July  .. 

July... 

July... 

June.. 

IthwkJuiy 

June 

ItbnkJuly 

IthnkJuly 

July 

IthwkJuly 

July 

July 

July 

Juue 

IthwkJuly 

IstwkAng     

July I      33,376 

27.100 

26,149 

62,024 

8,233 

438.549 

67,494 

7,655 

30.041 

653,149 

61,224 

1.623 


1891. 


Jan.  1  to  Latest  Dale. 


1892. 


1891. 


197,3951  1,001,084       964,601 
959,556  18,970,293  17,700,059 


624,926 

2,970,238 

29,967 

1,475,167 

125,844 

768,987 

49,636 

6,248 

19,318 

136,283 

57,903 

54,487 

25,684 

17,100 

239,457 

1,828 

22,641 

1,103 

71,725 

24,223 

81,866 

427,628 

53,801 

24,292 

61,103 

277,582 

56,237 

2,280 

101,552 

4,263 

181,300 


July 

4tUwkJulyi 
3d  Wk  July 

July 

July 

July 

1st  WkAug 
1st  WkAug 

June I 

4tbwkJuly 

Florence IMay. 

ru W.  A  Rio  Gr  ItbwkJuly 

0».Oar'U*»o.iMav 

OtotfOM.  RB.....;junc 

6*0.  Bo.  APla..  July 

Oeorget'nAW'oiMaT 

ftl.Bajp.AInd..  .llh'vkJulv 
Oto.E.AFt.W.|4lhwkJulyl 
OthatUnes.  ..kthwkJuly 
To'fl "U  lines  'IthwkJuly 
^MlflTrunk.  ..I  Wk  Ju]y30 
flto  A  Gr.Tr. '  Wk  Julyao 
Pt^H.H  AK.' Wk  Ju;y30' 


7,546 

17,540 

100,268 

61,864! 

4,063 
66,950 
14,915 

5.409 

86,874 

388,948 

59.944 

21.154 


38,163 

997,718 

21.5.516 

37,504 

253,020 

1,2.=>0,738 

57.034 

7,985 

27,559 

1,544,010 

455,592 

1,999.603 

78,468 

1,504 

3,463 

17,941 

135,092 

60,224 

272,673 

76,670 

391,000 

3,330 

6,197 

1,250,443 

1,495,162 

5,608 

13,375 

61,591 

8,630 

5,411 

1,127 

206,215 

133,011 

157,387 

2,609.198 

89,000 

210,132 

5i2,6<4 

2,375,595 

20,595 

1.376,919 

126,892 

576,274 

53.048 

6,152 

19..579 

142,813 

60,058 

36,792 

19,658 

17,943 

277,295 

1,474 

23,500 

1,145 

65.122 

29,980 

71,271 

410,201 

56.034 

25,049 

71,226 

313,733 

55,961 

2,749 

92,528 

4,357 

175,000 

24,796 

41,771 

33.235 

64,479 

6,262 

545,991 

65,853 

8,236 

23,131 

605,780 

68,737 

1,752 

7.333 

7,776 

111,286 

78,«8H 

3,786 

73,165 

14,333 

6,917 

93,720 

378,396 

65,288 

.34.386 


1,026,214        970.,S30 

19,996,511:18,670,890 

3,723,289    3,621,375 


1,005,065 

4,728,353 

24,724,864 

303,962 


208.792 

9.214,489 

2,927,033 

12,141, .542 

1,441,520 

10,337 

23,787 

110,476 


1,840,329 

2,256,739 

299,803 

12,038,439 

16,095 

31,868 

6.740,213 

6,794,520 

41,238 

79,310 

310,027 

79.966 

38,336 

8,649 

5,284,493 

1,147,046 

971,861 

18.236,840 

2,296,663 

1,364,272 

23,947 

18,072,397 

14,863,196 

735,188 

9,556,765 

2,670,927 

3,955,461 

1,078,154 

37,286 

377,325 

2,410,035 

984,974 

702,563 

344,776 

295,372 

4,735,720 

11,418 

134,811 

8,083 

391,133 

554,295 

373.080 

7,713,501 

991.720 

180,903 

1,217.834 

1,831,353 

384,848 

12,361 

582,970 

106,823 

5,139,227 

224,331 

210,011 

653,207 

1,192,759 

71,224 


951,2^5 

4,572.600 

23,249,550 

341,553 


217,082 

8,729,018 

2,036,837 

11,365,855 

1,310,060 

9,033 

30,274 

92,294 


463,936 

210,372 

738,295 

3,533,333 

1,682,102 

17,363 

196,412 

69,121 

695,038 

431,443 

20,696 

1,406,997 

273,605 

133,583 

1,813.783 

10,906,399 

2,168,283 

655,555 


1,593,288 

1,880,264 

304.241 

11,103,056 

21.853 

33,832 

6,505,268 

7,669,697 

43.501 

85,571 

369,871 

57,873 

52,351 

11,762 

5,083,770 

1,216,042 

967,453 

14,769.587 

2,162,286 

1,224,414 

24,468 

15,129,990 

12,160,353 

632.216 

8,554,447 

2,364,083 

3,218,923 

955,484 

36,204 

4i>9,223 

2,443.909 

1,063.378 

632,359 

341,165 

321,229 

4,802,441 

11.854 

129,251 

6,998 

310,555 

530,171 

314,039 

7,480,364 

893,502 

191,176 

1,101,202 

1,690,578 

279,303 

13,485 

516,276 

87,633 

4,794,038 

173,116 

281,052 

660,030 

1,084,804 

13,596 


376,096 

201,.-)33 

705.462 

3,307,217 

1,636,199 

22,236 

121,448 

51,220 

904,974 

4?7.038 

18,299 

1,342,892 

246,762 

132,337 

1,721,010 

10,453,722 

2,077,001 

623.631 


BO.U>8. 


GnU  A  Chicago. 
Great  North'n- 

St.  P.  M.  &  M. 

East,  of  Minn. 

Montana  Cent. 
Tot.  system. 


Humest'n&Sben 


Latest  Earnings  Reported        Jan.  1  to  Latest  Dots, 


Week  or  Mo 


July., 

July.. 
July.. 
July.. 
July.. 


1892. 


1891. 


July. 


Hutch. &South'u 

Illinois  Centr'i.. 

Ind.Dec.&We3l 

In.  AGt.North'n 

JInteroo.  (Mex.) 

Iowa  Central 

Iron  Railway... 

Pk'nT.T.&K.W. 

Kanawha&Micb 

Kan.C.  Cl.&Sp. 

K.C.F.8.&Mem, 

K.C.Mem.&Blr. 

Kan.C.  Wy&N.W 

Keokuk  A  West. 

L.Erie  All.  A  80 

L.  Erie  A  West  . 

Lehigh*  Hud.. 

Lehigh  Valley.. 

L.  Rook  A  Mem. 

Long  Island  — 

Louis.AMo.Riv. 

Louls.Ev.&St.L. 

Loulsv.&Nasbv. 

Louis.N.A&Ch. 

Loulsv.N.O.  A'l. 

Lou.St.L.&Tex. 

Memnhis&Cba.- 

tMexicanCent.,, 

(Mex.  National . 

IMexlcan  R'way 

Milwaukee  A  Ni 

MineralHauge.. 

Miuneap.  ASt.L: 

M.Sl.P.  A8.S.M. 

Mo.Kan.&Tex.t 

Mo.Pae.&IronM 

Mobile  A  Ohio. . 

MontereyitM.U 

Nash.Ch.&Stl... 

N.Jersey  AN.  Y. 

New  Orl.  A  So'u 

rOS.Y.C.AU.K 

N,  Y,  L.  E.  A  W. 

N,  Y.  Pa.  &  Ohiu 

N.  Y.AN.Eng.. 

N.  Y,  ANorthu. 

N.  Y.Ont  AW.. 

N.Y.  8usq.  A  W.. 
Norf.  &  Soutb'n. 

NorfolkAWest.. 

N'tbea»t'n(8.  C.) 

Nortb'n  Central. 

Northern  Paoltli' 

Wis.  Ct.  Lines. 

N.P.A  W.Cent. 

OhioAMiss 

ObioKtver 

Ohio  Southern.. 
Omaha  A  St.  L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
PeonaDeo.AEv. 

Petersburg 

Phila.  A  E'rie... 
Pbila.  ARead'g. 
CoalAIrouCo. 
TotalbothCos. 
Cent,  of  N.J. . 
Lehigh  Valley 
Pitts.  Mar.  A  Ch. 
Pitt.Sheu.AL.E. 
Plttsb.  A  West'u 
Pilts.Ciev.AT. 
Pitts.  Pain.  A  F. 
Total  system 
Pitt.Youug.AA. 
Pt.  Royal  A  Aug. 
Pt.Koy.AW.Cai-. 
Pres.AAriz.Cen. 
QuincyO.AK.C. 
Rich.  ADauvilie. '  J  au'uary. . . 
Vir.  Midland. .' January... 
Char.Col.AAu.' January. . . 
OjI  a  Greeny.  January... 
West.  No.  Car.  'January. . . 
Georgia  Pao . . '  J  auuary . . . 
Wash. O. A  W.. [January... 
Asbv.  ASpa7t.  January. .. 
Total  Sys'm.'July 


July 

July 

July 

IthwkJuly 
WkJulyl6 
1st  WkAug 

July 

June 

IthwkJuly 
4thwkJuly 
4thwkJuly 
IthwkJuly 

Juue 

4thwkJuly 

June 

1st  WkAug 

July 

May 

4tu  wk  July 

1  St  WkAug 

May 

1st  WkAug 

1st  WkAug 

4ibwkjiily 

4tbwkMay 

1st  WkAug 

July 

Isl  wkAug 

lat  wkAug 

Wk  July30 

1 8t  WkAug 

July. 

July. 

July. 

Ist  wkAug 

1st  WkAug 

July 

April 

July 

May 

July 

July. 

June 

Juue 

March 

July 

1st  WkAug 

Judo 

Juno 

1st  WkAug 

June 

June 

1st  WkAug 

1st  WkAug 

1st  wkAug 

Ist  wkAug 

IthwkJuly 

luly 

May 

Juiie 

Juue 

l.^t  wkAug 

June 

Juue 

June 

June 

Juue 

June 
May. 
July. 

Juue 

January... 
January... 
January... 
1st  WkAug 

Juue 

May 

May 

July 
July 


Rich.  A  Petersb. 

Rio  Ur'de  South. 

RioGr.  West... 

Sag.TascolaJill. 

St.L.A.AT.H.U's 

8UL.Ken'et.A8o 

St.  L.  South  w'rn. 

8t.PaulAUul'tb 

SauAut.A  A.P.. 

Sandersv.A  Ten. 

B.  Fran.AN.Pac. 

8av.  Am.  AMou. 

Sav.Fla.  A  West. 

SUverton 

BlouxCityANo 

South  Bound... 

Bo  ath  Carolina  . 

8o.  PaciUo  Co.— 
Gal.Har.AS.A. 
Louis'a  West.. 
Morgan'sLAT. 
N.Y.T.AMei 
Tex.  A  N.  Orl 
Atlanttcsys.tt. 
Paoldo  system 
Total  of  all.. 

So  Pac.RR.— 
Coast  Uiv(Cal.l 
8ou.  DIv.  (Call 
Arizona  Diy.. 


Juue 

IthwkJuly 
1st  WkAug 

July .! 

4thwkJuly 

July 

Ist  WkAug 

July 

June 

July.... 
IthwkJuly 

June 

May 

.luly 

June  ... 

Mav 

July 


June 

June 

June 

June 

June 

June .... 
June .... 
June .... 


S 
2,171 


984,631 

119,048 

74,688 

1,178,367 

9,500 

10.224 

i;468,3S0 

43,614 

100,609 

29,748 

32,769 

2,602 

47,435 

9,857 

5,836 

106,492 

22,512 

21,034 

8,594 

6,544 

67,840 

40.083 

1,567,463 

9,937 

142,085 

32,348 

32,292 

481,800 

88,119 

55,788 

13,3 19 

105,437 

132,23'> 

82,097 

48,000 

33,400 

11.298 

173.676 

284,39 

185,229 

501,000 

243,840 

57,970 

430,035 

26.980 

7,135 

3,793,039 

2.74'i,729 

5J9,742 

475,537 

56,883 

74,320 

155,062 

42,669 

214,185 

41,221 

565,171 

500,167 

109.775 

609,9 12 

103,325 

18,325 

46,729 

38,66) 

349,200 

5,592,335 

18,986 

48,335 

419,927 

1,917,296 

1,851,600 

3,768,902 

1,194,099 

..11,567,463 

2,253 

33,034 

94,819 

38,017 

15,116 

42,014 

156,168 

14,922 

15,023 

13,090 

21,204' 

432,900 

141,500 

68.500 

71,600 

03,500 

182,900 

9,720 

11,700 

917,430 

31,720 

19,791 

38,000 

11,021 

32,090 

2,466 

85,700 

203,557 

107,037 

392 

33,043 

41,144 

207,273 

10.000 

34,330 

15,014 

87,700 


2,864 

825,016 

72,896 

103,406 

1,001,318 

13,295 

7,153 

1,501,856 

51,180 

104,172 


33,979 

2,359 

44,851 

8,279 

6,243 

108.433 

27,353 

20,102 

9,794 

5,688 

86,910 

37,472 

1.434,110 

11,341 

139,791 

33,771 

35,183 

410,495 

85.368 

72.337 

10,132 

124,733 

123,t31 

76,233 

73,997 

34,666 

15,19,5 

151,831 

203.136 

177,452 

459,000 

26tj,333 

72,333 

530,454 

23,123 

11.503 

3,713,430 

2,534,491 

581.826 

481,930 

47,688 

63,331 

155,373 

mwoi 

44,515 

576,817 

439,567 

110,214 

399,780 

105,544 

16,275 

47.673 

31.246 

329,443 

5,440,655 

18,865 

42,847 

463.276 


1892.   I 

s   I 
19,192, 

6,573,482, 

591,127 

615,806 

7,810,414 

77,700 

49,018 


1891. 

i 

20.766 

5,134,403 

487,842 

725,865 

6,343,110 

88,699 

36,047 


10,479,105  10,063,149 
259,813   260,166 
1,957,163  1,990,986 


1,050,194 

19,244 

466,712 

213,515 

178,609 

2,760,7 

594,928 

159,910 

214,096 

39.513 

1,959,045 
243,769 


320,970 

2,526,927 

170.477 

770,33 

12,377,447 

1,77!, 395 

1,423.762 

376,513 

776,057 

4,590,496 

2,453,0.39 

l.S06,3'^0 

973,669 

70.26  i 

1,080,949 

1,661.415 

5,157,195 

14,937,000 

1,893,897 

297,601 

2,912,184 

116,512 

75  518 

25,176,848 

14,79J,203 

3,38-.i.035 

1,360,383 

30j,826 

2,024,700 

790,134 

223.363 

5,550,320 

363,918 

3,328,480 

12,891.834 

3,271,581 

16,166,419 

2,374,833 

378,339 

341,490 

223,600 

1,823,180 

32,693,452 

491,477 

287,768 

2,326,743 

1,820,349  10.731,527 

1,663,421  10,133,917 

3.434,270  20,968.474 


940,384 
20,680 
449,496 
176,592 
168,743 

2,580,565 

636,202 

136,264 

216,587 

34,974 

1,843,670 
238,556 


358,289 
2,412,873 

154,588 

866,345 

11,163,619 

1,537,819 

1,483,424 

290,136 

838,099 
4,150.003 
2,479,706 
2,413,581 

964,511 
78,763 

896,917 

1,150.103 

5,075,842 

13,884,000 

1,978,862 

293,593 
2,398,759 

101,837 

97,093 

3,823,874 

13,735,924 

3,142,828 

1,345,771 

232.074 
1,738,852 

752,978 


June . 
Juue . 
June  . 


324,591 
74,665 

356,273 
16,621 

126,243 

901,479 
3.058,993 


1,250.443 

1,434,110 

4,217 

27,220 

107,049 

29,371 

15,539 

47,626 

113,532 

19,394 

21,230 

16,830 

18,619, 

526,900 

183,300 

95,700 

90,900 

82,500 

168.300 

9,900 

14,0j0 

1,107,020 

29,4)7 

6,867 

36,300 

9,046 

36,650 

1,815 

71,800 

157,038 

137,830 

608 

30.875 

33,974 

231.547 

13,511 

33,441 


114,717 

337,213 
74,736 

371,942 
18,731 

128,705 

932,626 


6,740,213 

22,593 

173,494 

94,819 

38.017 

15,116 

1,409,101 

687,410 

103,434 

110,9J0 

74,397 

149,210 

432,900 

141,5O0[ 

68,500 

71,600 

63.,5O0 

182.900 

9,720 

11,701) 

6,986,986 

178,772 

317,364 

1,484,690 

61.473 

793,316 

20,2J9 

2.365,197 

1,036,143 

639,196 

3,114 

463.745 

231,212 

1,373.113 

38,397 

192,455 

69,396 

754.853 

2,06  3,149 
490,217 

2,319,822 

i>a.OH 

787,585 

5,845,90J 


3,119,354  16,265.525 


3;960,473]4,051,980!22|lll,425 


204,613 
594,715 
171,106' 


208,615 
515,240 
154,471 


997,233 

3,581,683 

939,808 


5,166,383 

422,953 

3,175,603 

13,153,974 

2,917.940 

16,071,913 

2,391.409 

366.162 

306.160 

177,433 

1,863,745 

31,475.411 

515.987 

280,957 

2,289,387 

9,914,804 

8,436,821 

18,331,626 

6,505,268 

25',08'7 
131,716 
107.049 

29,371 

15,589 

1,289,183 

422,399 

175,652 

190,648 

75.016 
141,357 
526,900 
133,300 

95.700 

90.900 

82,500 

168,300 

9,900 

14,000 

7,703,829 

163.848 

126,886 

1,428.877 

54,250 
766,438 

11,637 

2,278,315 

905,173 

722.276 

5,428 

419,793 

231,886 

1,500,799 

56  881 
212,150 


933.669 

2,023,876 

449,872 

2,593,112 

86.426 

740,415 

5,933,896 

16,677.636 

12,611,532 

969,865 

3,042,617 

a67,137 


AnotJST  18,  1893.] 
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8o.Pae.UU.-r«ii 

Hew  Mox.  Dlv. 
Bpv.  Un.  ,fc  Col 
aUt«n  lal.  R.  T. 
BtonyOl.ACMt.. 
■nminll  Branch. 

Lykeoa  Valley 

Tof  1  both  Co's 
Tenn.  Midland . . 
Texas  Central.. 
I*ZM  APacltIc 
lei.S.VaJAN.W. 
SOLA.A.AN.  M. 
loLOot  <h  CIn. 
fOl.AObUiCnnt. 
tOl.  P.  A  Went.. 
fOl.  8t  L.  A.  K.V. 
Tol.ASo.  Ilaveu 
Ulater.V-  Del.... 
Dnlon  I'lixttlo— 

Or.  e.  I..  .V  U.N. 

Or.Kv..VN.Co. 

Un.I'ac.D.AG. 

Bt.Jo.AO'dlal. 

A.U<>t)i.  lines.. 
Toi.r.l'.aya. 

Oent.Br.AL.L. 
Tot.  cont'le<l 

Montaiui  Un.. 

Leav.Tuii.  &  8. 

Hau.Al.A  Bur. 

Jolntowu'd... 

Grand  total. 

Vermont  Valley 

Wabash 

West  Jersey 

W.V.Cen.APltts. 
Western  of  Ala. 
W.'StN.Y.  A  Pa. 
WcHtVir.&Pitts. 
WheellngAL.  E. 
Wll.  Col.  A  Aug. 
WrlKhtsT.ATen. 


LaltMt  Earnlng$  Btporled. 


WtkorJto      1892. 


Juno . . . 
May... 
Juno ... 
June  ... 
June  ... 
June  ... 
June  ... 
July.... 
Mil  fob.. 
1st  wlcAug 
Juno ... 
July.... 
1st  wkAug 
1st  wkAut; 
ithwkJnly 
1st  wkAufC 
July.... 
June  ... 


« 
82,430 

7,385 
121,916 

5,674 
99,981 
86,585 
186,569 
15.1.55 
14,474 
104,544 

3,102 
92.338 

8,381 
34,734 
17,369 
52,600 

2,570 
36,824 


May 

May 

Mav 

1st  wkAuK 

May II, 

Mi»v 3 

May I 

May 3, 

May 

May 

Ma.y 

May 

May 3 

June ] 

Ist  wkAug 

June I 

July 

June I 

July I 

May 

l.^t  wkAui< 

.May 

July I 


1891. 


• 

82,888 

8.6271 

1 16.760 

5,492 

107,995 

91,877 

199,8721 

16,197 


Jan.  1  to  Lalett  Date 


1893. 


1891. 


111,003 

4,224 

84,756 

6,350 

3i,901 

24,074 

50,329 

2,781 

36,016 


585,709  616, 
340,9361  466, 
511.6U0|  474 

23,400  21 
,710,74011,721 
,'-'(;0,373  3,344 

92,027    10, 


352,100 

90,808 

2,025 

4,193 

97,030 


3,393 

45 

2, 

3 

51 


400,91.M3,419, 


17,107 

297,.500 

151.607 

83,630 

37,124 

299,500 

30,190 

28,.S39 

60,6451 

5,462 


15, 
315, 
146, 

85, 
35, 
333 
14 
25 
67 
6, 


765 
641 
462 
400 
,507 
,281 
AnS 
,742 
,469 
,436 
,463 
,370 
,427 
,823 
,000 
,666 
,970 
,450 
,889 
,430 
,505 
,9S8 
,241 


•    I 

503.039. 

44.395 

4.'i8,728 

14.193 

616,282 

497,871 

1,144,152 

102.746 

.  65,402 

3,534,865 

21,398 

617,332 

191.271 

886.607 

542.598 

1,176,769 

14,539 

171,253 


2.626, 

1,51-1, 

2.199, 

000, 

8,500, 

15,3:;(i, 

403, 

15,816, 

4.50, 

15, 

16, 

482, 

16,057, 

89, 

7,884, 

711, 

618, 

228, 

1,907, 

837, 

360, 

33, 


15 


843 

841 

917 

304 

764 

744 

645 

,389 

520 

691 

,732 

,944 

,861115, 

,629 

,520 

,646 

,118 

,584 

,162 


• 

511,311 

55.979 

418.10> 

13.07(1 

616,5(il 

401,601 

1,081,220 

100,091 


3,737.953 

21.2J2 

583.223 

196,970 

830,788 

D21,25S 

1,07«.907 

15.447 

158,104 


,914 
,160 
076 


.039,784 

132,482 
011.065 
457,101 

,980.935 

,408,020 
2.55,861 
723,881 
348,807 
11,071 
16.7  >2 
377.483 

,012,024 
82,503 

',650,764 
692,736 
633,113 
263,215 

1,000,602 

738,010 

443,154 

52,580 


•  Fljtures  cover  only  that  part  of  mlleaite  located  in  South  Carolina 
t  EaruliiL's  given  are  on  whole  Jacksuuville  Southeastern  System. 
6  Kausa.s  City  A  Pacillc  included  in  both  years,  ci  Includes  earuincs 
from  fi  rnes.  etc..  not  Riven  separately.  ;Mexlcan  currency.  ^Figures 
Include  Kome  Watertowu  &  OjjdensburK. 

Latest  Grogs  Earniiigs  by  Weeks.— The  latest  weekly 
eimings  in  the  foregoing  table  are  separately  sucamed  up  as 
follows: 

The  36  roads  which  have  thus  far  furnished  their  returns 
for  the  1st  week  of  August  show  5-40  per  cent  gain  in  the  ag- 
gregate. 


lit  teeek  of  August. 

1892. 

1891. 

Inereatt. 

Deereatt 

S 

8 

$ 

S 

BolTalo  Roch.  APlttsb... 

63,600 

60,224 

3,876 

Canadian  Pacific 

416,000 

391,000 

15.000 

Chesapeake  A  Ohio 

205,167 

206,215 

1.048 

CUoaco  A  East.  lUlnols. . 

93,700 

89.000 

4.7O0 

ObleattoMU.  ASt.  Paul.. 

624.926 

512,634 

112,292 

ChloaKO  Peoria  A  St.  L. . . 

29,967 

•  20,595 

9,372 

Denver  A  Rio  Grande . . . 

181.300 

175,000 

6,300 

BransTllle  A  ludiauap... 

7,655 

8,236 

^ 

581 

Brans.  ATerre  aautc.... 

30,011 

28.131 

1,910 

32.769 

33,979 
86,910 

1.210 
19,070 

67,940 

LoDR  Island 

142,085 

139,791 
35,185 

3,294 

lioiilsv.  Evans  v.  A  St.  L.. 

32,292 

2,893 

Louisville  A  Nashville... 

421,800 

410,475 

11,323 

Louisv.  St.I.ouis  A  Texas 

13,319 

10,132 

3,187 

Uexlcan  Central 

132.289 

125,031 

7,258 

Mexican  National 

82,097 

76,258 

5,839 

Milwaukee  &  >'orthem.. 

3j,400 

34,666 

1.266 

Ho.  Kansas  &  Texas 

185.229 

177.452 

7,777 

Mo.  Pacific  A  IronMt... 

501,000 

459.000 

42,000 

New  York  Out.  A  West.. 

74,820 

65,381 

9,439 

Horfolk  A  Western    

211,185 

186.307 

27,878 



500,(67 
109,-!75 

489,567 
1(0,214 

10,600 

Wlscouiiin  Central 

439 

Ohio  A  Mississippi 

103,335 

105,544 

2.219 

Peoria  Dec.  A  Evausv... 

13.986 

18,865 

i'2'l 

PItUburvr  A  Western 

42,011 

47,626 

5,612 

Rio  Grande  Wcsteru 

38,000 

36,300 

1,700 

8t.  Joseph  A  (ir.  Island.. 

23.400 

21.4)0 

2,00J 

8t.  Louis  Southwestern.. 

85,700 

71,800 

13,900 

Texas  A  PaclUc 

104,544 

8,381 

111,003 
6,350 

6.459 

Toledo  Col.  A  Clnn 

2,031 

Toledo  A  Ohio  Central... 

34,734 

32,901 

1,830 

Toledo  at.  L  A  Kan.  City. 

52,600 

50,329 

2,271 

WaUftsb 

297.500 
28,339 

5,032,916 

315,000 
25.565 

4,7/4,069 

■■2;774 

17,500 

Wheeling  A  Lake  Krle... 

Total  (30  roada) 

317,174 

58,297 

Het  increase  (5-40  p.e.) 

238.877 

The  final  statement  for  the  4th  week  covers  75  roads  and 
shows  0'13  ijer  cent  gain  in  the  aggregate.  There  was  an  ex- 
tra Sunday  in  that  week  the  present  year. 


4 (A  wtek  of  July. 


PrevMy  report'd  f  31roadB) 

Atch.Top.  AS.  Fc 

Roads  J'tly  owned  Hi.. 

Bt.Uml» AS.  Fr 

Rns'"    )'tly  owned  >«. 
H  ,  South weat'Q 

rand  Trunk.. 
(  A  Kan.  City.. 

Cnicnt^r.  .V  West  MWhlKan 
Cindnuaii  Jaok.  A  Mack- 
Oln.N.O.AT.Pac.(5  roads) 
■Cleve.  Akron  A  Columbus 
Cleve.  (?lu.  Chic.  A  St.  L  . . 

Peoria  A  Eastern 

Oolerado  Midland..      . 
Current  Kiver 


1892. 


$ 
6,639,377 

978,531 
47,281 

231,646 
46,634 
69,413 
58.911 

125,844 
49,636 
19,318 

289.4.57 
24.223 

427,628 

53,801 

61,108 

4,263 


1891. 


Inertate.     Decrease. 


f 
6,627,160 
9.>9,558 

38,163 
215,516 

37.504 

73,468! 

65,2  }8 
126,892 

53,018' 

10,579! 
277,2951 

29.980 
410,2011 

56,03l| 

71,226 
4.857 


S 

294,146 
18,973 

9,121 
16,130 

9,150 


12,162 


282,229 


9,055 
6,344 
1,048 
3,412 

26  L 

"8*757 

12,573 

2,233 

10,118 

9i 


ith  week  of  July. 


Detroit  Or.  H.  A  Hllw... 
Detroit  Lans.A  Northern 
Flint  A  Pere  Marquette.. 
Ft.  Worth  A  Klo  Grande. 
(}rand  Rapids  A  Indiana. 

CtnctanatiR.  AFt.W.. 

Other  linos 

lutemal'l  AGt.  North'n. 
Kanawha  A  MichlKan.... 
Kan.  City  Clln.  A  Sprluir. 
Kan.  City  Ft.  8.  A  Mem . . . 
Kan.  City  Mem.  A  Biruij 

Keokuk  A  Western 1 

Little  Rock  A  Memphis.. 

Mo.  Kansas  A  Texas i 

Ohlottlver _ 

Kid  Grande  Western 

B(.  L.  AlUA  T.  U.  Ur'uhes 
8au  Francisco  A  No.  Pao. 

Texas  A  Pact  1c 

Tulodo  Col.  A  Cincinnati. 
Toledo  Peoria  A  West'o.. 

Total  (75  roads) 

>etlpcrea«e(0'13  p.o.)... 


1892. 

21.154 

26.1  19 

01.2  24 
7,516 

66.930 

14,915 

5.409 

100,609 

9,857 

5.858 

103.492 

I         22,512 

8.591 

9,937 

i       273,083 

I         18,325 

93.000 

32,0)0 

33,043 

174,680 

12.100 

17.3  19 


Jn'-reasr.. 


Dtereaii 


3,2.13 
6,096 
7,513 


6,815 


1.501 
3,863 

'"zii 

1.941 
4,841 
1.300 
1,404 


4,560 


10,252,021  10,233,247 


396,353! 

13,774l 


6.705 
3^2.579 


Net  Earnings  Monthly  10  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  In  theM 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  July  28.  The  next  will  appear  in  the 
issue  of  August  20. 


. aross  Earnings- 


-yet  Earnings. — -s 


1892. 
Roads.  S 

nuff.Roch.A  Pitts.b.Jtrnc      251.642 

Jan.  1  to  June  30...   1,508.024 

July!   toJune30...   2,999,600 
<31eveLCan.ASo..b.June        81,866 

Jan.  1  to  June  30...       373,080 

July  1  to  Juue  30...      777,599 
Oenv.  AR.  Gr.indebJune      773,284 

Jan.  1  to  June  30...  4,212,527 

July  1  to  June  30...  8,830,916 

PlintAPere  Marq.a.June      212,069 

Jan.  1  to  June  30...   1,467,000 
Mexican  National. .  .Juno      323,323 

Jan.  1  to  June  30...   1,980,056 
Norfolk  A  South'n.b  June        42,669 

Jan.  1  to  June  30...      223,363 
8t.L.A.Ar.H.  bchs.bMay      106,416 

Jan.  1  to   May  31..         581,703 
San  Fran.AN.Pac.aJuly        86,407 

Jan.  1  to  July  31...       463,745 
Toledo  A  O.  Cent.. bJune      134,826 

Jan.  1  to  June  30  ..      720,741 

July  1  to  June  30...  1,561,339 
W.Va.  Cent.  A  Pitts.. July        85,680 

Jan.  1  to  July  31.  .      618,118 
a  Net  earnln)^  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  tixot. 

Interest  Charges  and  Snrplns. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
»bove  or  below  those  charges. 

r-Inter't,  rentals,  *!.->  /-JBoZ.  of  Net  Eams.~. 
1892.  1891.  1892.  1891. 

Roads.  $  $  $  8 

Flint  A  Pere  Marci.. June        49,818         48,456  10,261  9,216 

Jan.  1  to  June  30...      297,343       282,744       120,560'       89,301 


1891. 
$ 

236,303 
1,315,727 
2,542,157 

1892. 

9 
76,816 
429,966 
917,010 

1891. 

8 
109,223 
423,522 
751.836 

71,271 
314,039 
648,678 

30,422 
133,  UO 

274,888 

26,306 
103,072 
233,651 

714,169 
3,865,9  <8 
8,850,919 

315,841 
1,708,152 
3,709,353 

288,981 
1,197,161 
3,340,617 

220,073 
1,461,087 

60,079 
417,904 

57,672 
372,048 

330,750 
2,078,305 

118,203 

626.587 

18,956 

87,071 

86,586 
565,463 

106,083 
552,327 

34,627 
223,655 

40,909 
212,264 

81,544 
419,703 

39.556 

127,867 

37,094 
141,803 

119,933 

661.303 

1,501,823 

41.764 
233.995 
541.719 

36,192 
217,094 
501,989 

85,970 
633,413 

23,601 
207.274 

28,536 
203,650 

ANNUAL   REPORTS. 

Mobile  &,  Ohio  Railroad. 

(For  the  year  ending  June  30,  1892.> 
In  advance  of  the  annual  report,  the  statistics  for  the  year 
have  been  obtained  for  the  Chronicle  as  follows : 


OPEBATIONB. 

1888-89.         1889-90. 


687 


687 


1890-91. 
687 


Total  miles  operated. 

OperiMons— 
Piis<en«ers  carried..         538,247 
iM^sciiRer  mileage..   18,993,252 
.\\   lutvp. pass  p.m.       2-31C. 

Tons  moved  1,315,310 

Toils  moved  one  m.. 213,370,431 
.Vv. rate. p.  ton  p.  m.       O-OOc. 

EABKIKGS,  EXPEKSB8  AKD  CHABOES. 

1888-89.         18  :»-90.         1890-91 


1891-92. 
637 


635,755  648,456 

20,316,267    19,93.5,208 

2-36C.  2-32C. 

1,615,296       1,605,918 

255,773,055  306,102,310  302,096.033 

0'912o.  0-8660.  0-8 15c. 


617,215 
1 9,586.735 
2-36C. 
1,436,542 


Total  crosB earns... 
Tot.  oper.  expenses. 
Taxes and Insurance 

Not  earnings 

Interest  and  rentals. 


2,881,473 

1.814,187 

102,.506 


8,173,431 

2.001,134 

101,379 


3,559,133 

3,236,542 

106,883 


1891-92. 

$ 
3,443,760 
2,241,919 
115.518 


934.780       1,070.918       1,215,712       1,086,293 
709,901  951,329       1.033,261       1,014,131 


Surplus  224,879  116,589  157,443  43,163 

There  should  be  added  to  the  $42,162  surplus  as  abov«  in 
1891-92  the  bailee  on  hand  June  30,  1891,  f  17,415,  and  pro- 
oeecls  of  bonds  and  stock  sold,  making  $206,487  in  all. 

Iteeetptsao  above $206,487 

ExncndeUor  new  equipment  and  additions  to  property— 

Prloctpal  car  trust  debt,  mntured  and  paid 9117,655 

C08t200oo»l  oars 69,900 

Real  estate,  gravel  pits,  etc. 4,350 

NewsMlugs  and  e.xtonslon,  M.  A  0 18,711 

Constraottoa,  reducing  grades,  etc.,  St.  L.  &  C...       7,451 

218,070 

£zo«M  o(  expandltores  over  leoeipts. , (11,533 
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Boston  &  Albany  Railroad. 
(For  the  year  ending  June  80,  1892  J 
The  Boston  &  Albany  ia  the  first  of  the  great  wilroad  com- 
panies to  isBue  its  printed  report  for  the  fascal  year  endiug 
June  30,  1892.    The  report  Bays:  Rf  „„H   lo««  io 

"The  talance  carried  to  the  credit  of  profit  and  loss  is 
$22,060.  makinft  a  total  credit  of  1128.229.  The  actual  net 
reeilt  of  the  operation  of  the  road  for  the  year,  after  paying 
diTidends  and  fixed  charges,  was  $65,0fi6.  but  from  this 
amount  has  been  deducted  the  sum  of  $43,006  pa>d  to  the 
United  Siates  Government  in  compromise  settlement  oi  an 
old  suit  for  internal  revenue  taxes.  . 

"There  ha^  be.n  an  increase  in  revenue  o'^f "" 'j^"- Jf "oT 
passenger,  freight  and  miscellaneous  receiptH  of  |04',y»4, 
Einenseo  have  kept  pace  with  receipts— mci  ease,  ?5y5,48Z, 
The  peimatent  way.  track,  rolling  stock,  buildings  and  other 
property  are  in  excellent  condition."    *    *    *  ^  .„  ,        ,  ^„_ 

""Wiihir  the  bnats  of  the  ciiy  of  Boston,  at  Al'slon,  large 
and  valuable  additions  have  been  made  to  the  real  estate  of 
the  ccmpany,  the  trustees  of  the  improvement  fund  havme; 
purchaatd  and  paid  lor.  out  of  the  fund,  about  eighty  acies. 
While  thi>  an.ount  <  f  land  is  largely  in  excess  of  the  present 
wants  of  the  compacy,  it  seemed  wise  to  anticipate  the  needs 
of  the  business-  ot  tbe  road  and  provide  for  its  future  interests. 

"Steady  p)ogre>s  has  been  made  to  promote  the  abolition 
of  grade  ciofBii.gs."  *  »  •  "The  total  amount  paid  out  by 
the  con.psny  in  two  years  to  abolish  these  crossings  has  been 
$532,699.  and  the  company  has  received  from  the  Conimon- 
-wealth.  cities  aid  foaiis  and  other  railroads  the  sum  of  $139,- 
826,  leavii  g  tbe  ret  amount  expended  to  date  $393,372." 
"  The  capiisl  stock  of  the  company  is  now  |25,0<  0,000,  an 
increase  during  ihe  .year  of  $5,000,000.  These  new  shares  were 
issued  to  ihe  siockholders  at  par,  to  redeem  the  $5,000,000 
seven  per  cent  t»fnt\-year  bonds  maturing  February  1, 1892. 
Thenun'bei  of  8t<  cfeholdersof  the  company  June  30,  1892.  was 
8,099.  Numl  enf  stockholders  owning  from  1  to20  shares,  5.508; 
from  20to50tharef,  1.348:  from  50  to  100  shares,  648;  fiom 
ICO  to  200  fbaree,  340;  from  200  and  upwaids,  260. 
IITbis  stBtt Trent  would  indicate  that  the  stock  is  widely 
distributed  and  owned  largely  by  small  holders.  There  are 
6.914  Slas^a(  busetts  8t<  rkh<  Iders,  owning  216,041  shares,  and 
1,]F5  toieipn  lioldeis,  owning  33,959  shares. 

The  improvement  and  Ware  River  funds  have  received 
during  the  year  |125,.'il7  90  dividends,  intertst  and  premiums 
from  the  tecuriti'  s  held  by  the  trustees,  and  they  now  stand 
charged  wiib  $1,793,832  51. 

A  part  of  tl  e  improvement  fund  has  recently  betn  invested 
in  laid  in  Bi  ston,  ard  the  trustees  will  be  reimbursed  by  the 
company  for  ihis  outlay  at  some  future  time. 

The  opeiations,  earnings.  Ac,  for  three  years  were  as  below 
given,  compiled  for  tke  Chronicle: 


DenTer  St  Bio  Grande  Railroad. 

fFor  the  year  ending  June  30,  1892.^ 

An  advance  statement  gives  the  res-ulls  in  1891-92  as  below, 
and  states  that  the  |9l4.0ol  surplus  has  been  applied  towards 
the  reduction  of  the  company's  unfun'if  d  liabilides. 

EABKlKaS,  BXPENSES  AND  CHAKQK8. 


Gross  earnlDgi 

Operating  expenses . . . 


1889-90. 

i 

..8,36.1,136 
..4,-<3.361 


1890-91. 

$ 
8,85<i.921 
5.5  iO.  OS 


NeteainlDgs 3,55«.785  3,340,618 

Fcr  cent  ol  expenses  to  earnings.     ^7•43  62-20 
Interest   on   debt,   taxes  and  all 

oiber  churgea  to  Income 2,042.632 


Balance,  surplus.. 


•697.H86 


1891-92. 

9 
8.830,947 
5,1:^1,593 

3,709,354 

i8- 

2,795,353 
914,C01 


*  J59n  ,2.")0  ot  this  was  paid  to  preferred  stockholders,  leaving  $106,- 
733  as  the  surplus  for  the  year. 

Kansas  City  Fort  Scott  k  Memphis  Railroad. 

(For  the  year  ending  June  30,  1892.^ 

At  the  meeting  in  Boston  this  week  the  directors  voted  that 
the  consideration  of  a  dividend  upon  tbe  contracts  for  pre- 
ferred stock  be  postponed  until  the  result  of  the  earnings  of 
the  calendar  year  1891  be  ascertiiined,  and  that  the  dividend 
upon  the  common  stock  be  parsed. 

Tbe  results  for  the  fiscal  year  ending  June  30.  1892,  compare 
with  previou.'f  years  as  below.  In  operating  expenses  is 
included  $90,000  spent  for  rock  ballast  and  equipment. 

EARNINGS  ANn  EXPENSES. 

1889-90. 
* 

Gross  eiimlngg 4,937.431 

Operating  expenses 3,386,645 


OPEBATICH-  AUD  FIBCAi  BEiCLTS. 


OveratUtns  1889-9  . 

Passengers  carried 11,295,637 

Paseeiger  njileace 201.  i  ■.t<,880 

Freiebt  (lonp)  cnrled 3,883,115 

Freight  (tons)  mileage 402,241,138 

Eammgii  % 

Pa^iSfngers 3,768.860 

Freight 4,446,586 

Mail,  express,  Ac 935,623 

Total grnss  earnings...  9,151,069 
Optrating  rrprnges 

UaintPDfliiceof  wiy.&c...  1,162.471 

MttlutenBDCe  <>J  equipment  1,218,837 

Transp"  rtallon  txtenaes..  3,722,862 

Oeaeial 172,607 


1890-91. 

11.688.069 

211,852,182 

3,913.873 

401,099,271 

$ 

3,883,452 

4,373.988 

95H,7i«2 

9,216,222 

1,565,151 

1.189,433 

3,876,126 

177,041 


1891-92. 

12.095.467 

217,7S;6,211 

4.256,f75 

446,622.991 

$ 

4,018,100 

4,725.013 

1,119,303 

9,863,316 

1,610,K59 

1,453.6.=  6 

4,154,324 

184,344 


Total  (including  taxes). 
27e'.  •urolngs 


6.276,777 
.  2.874,292 
INCOME  ACCOCMf. 

1889-90. 


KetearningR 2,874,292 

Dithnrgrvirnu — 

Rentals  paid 78,000 

Interest  on  debt 662.900 

Dividends  <8  per  cent) 1,600,000 


Total  dltbursements... 
Balance,  surplus 


2,340,900 
533,392 


6,807,751 
2,408,471 


1890-91. 

$ 
2,408,471 

78,000 

662.9(10 

1,600,000 

2,340,900 
67,571 


7,403,183 
2,460,133 

1891-92. 

2,460,133 

78,000 

517.067 

1,800,000 


^  *  Deduotiog  OoTemment  claim  allowed,   $4! 
(22,061. 

BALANCE  SHEET  JDKE  30. 


2,395,067 
•65,066 

1,006,  leaves  surplus 


Auelt— 

Cost  of  road  and  f  qnlpm't. 

Hddson  hivcrbil.igff 

Other  pern  Hiient  invest's.. 
B.  &  A.  ■;  per  cent  Imnds... 
Materials  and  s(ii>pll'  s 
Due  frnm  c<ri>  anil  ludivid  s 
Trustees'  iui|>ruv>  lu't  luud. 
Cash 


1690. 

s 

27„M4,117 

475,4S5 

1,820.051 


325.063 

415.164 

1,559.109 

943.987 


1891. 

S 

27,514,116 

475.485 

1,913,704 

305,611 

466,566 

765,164 

1,61.2,699 

63^,909 


1892. 
$ 
27,514,117 
475.485 
1,938,378 


Total  asMts 

ZiabilitUfi — 

Stock,  conmon 20,000.e00 

Faymintsoi  Jnv.,'i)'i.  stk 

Funded  del.i 10,f>bi',i<o6 

Int.  and  rfnt's  due  &  arc'd.         195  558 
pnclalujed  dl\  Wn  in  d  int..         4(i2,758 

Ledger  balaiiris 267  4 /S4 

liumoviinebi  li.Ld I,18t'il06 

Blnking  hin-l  ai  d  n  ii-<  el ...        1 1 6.500 
Profit  radioes 32  597 


33,052,976         33,742,255 


20,000,000 
527.320 

10,858.(00 
195,558 
401,809 
25H.200 
1,278,010 
122,ls8 
100,163 


301.477 

36.1, 164 

1,793  832 

849,004 

33,238,267 
25,000,000 


5,875.<'00 

4m,725 

6('2,-76 

«6.9W(i 

l,40:i,52S 

127,'-01 

122,229 


1891-92. 

$ 

4.991,27» 

3,634,675 


Net  earnings... 


Net  earnings 

Oiherincome 


1,550,786 

INCOME    ACCOUNT. 

1889-90. 
$ 

1,550,786 

60,921 


1 ,313,924.      1,356,603 


1890-91. 

$ 
1,31;1.924 
11.803 


1891-92. 

$ 

1,356,603 


Total  net 1,611,707  1,325,727  1,356,603 

Deduct— 

Interest  on  bonds 1,004,640  1,030,841  1.043,62^ 

Dividends -567.344  liOH.972  J219,984 

Miscellaneous. 3..908  38,' 05  68,018 

Del,  K.  C.  C.  &8.  andC.  B.  RK..  27,942  64,215  7a,82i» 


Total 1,637,834 

Balance def.26,127 


1.342,063 
deM6,33« 


t  4  on  pref.,  1  on  common. 


1,404,457 
def.47,85i 

;  8  on 


*  8  on  pref.,  3>*  on  common, 
pref.  February,  1892. 

Kansas  City  Memphis  &  Birmingbaiu  Railroad. 

CFcr  the  year  ending  June  30,  1892.^ 

PTbe  preliminary  report  givss  the  earnings,   expenses  and 
cbaiges  in  the  year  ending  June  30  as  below. 

The  charges  include  the  full  amount  of  interest  upon  the 
company's  5  per  cent  mortgage  bonds,  and  al?o  the  amount 
of  tl  e  interest  accrued  on  the  notes  iscued  under  the  plan  for 
(unding  2Ji-years'  couporn^.  There  was  charged  to  construc- 
tion $2S,760,  against  $27,226  in  18it0-9l  and  $22  452  in  1889-90. 

]88!tOO, 

Gross  earnings 

Operating   expenses 

Oi'tr.  expenses  p.  c.  ot  earnings. 

Netearnlngs 424,9^5 

Miscellaneous  interest  received .  440 

Traffic  guar.  K.  O.  Ft.  S.&  M.RE.         24,697 


Total.. 
Charges... 


450,103 
400,342 


230.917 

2,628 

17,495 

251,040 
427,105 


1891-92. 

9 

1,174,372 

958.781 

(81-60  p.  e.) 

215,591 

99 

20,787 

236,477 
440,071 


tOtalUaWUtes 83,052,976         33.712,255         83,"2S8;8^ 


Balanct 8Hr.49,760    def.176,065    def,203,594 

Toledo  &  Ohio  Central  Kailiray. 

(For  the  year  ending  June  30,  1892.J 

In  advance  of  the  pamphlet  report  the  statement  of  results 
for  the  fiscal  year  is  given  out  as  follows : 


1888-89 
Miles  operated  June  30. . .        235 
Earni7igi—  $ 

Passengers 123.092 

Freight 954,616 

Mall,  express,  &c 86,110 


Total  earnings 1,163.818 

Oper.  expenses  and  tuxes.    819,v:92 


1889-90. 

235 

$ 

125,126 

1,168,888 
04.736 

1,388.750 
84;M11 


1890-91. 

235 

$ 

134.046 

1,290.018 

77,7  8 

1,501,822 
1.033,807 


1891-92 
235 

s 

137,815- 

1,338,499 

85,025 

1,561,339 
1,055,033 


Netearnlngs 344.526       545,639       468,015       50,6,306 


INCOME  ACCOnST. 

1888-89.       1889-90. 


Jtfceipls — 

Netearnlngs 344.526 

Other  income 22.084 


545,639 
30.760 


1890-91. 

* 

468,015 

33.018 


Total 366,610 

Deduct— 

Interest  on  bonds 150.000 

Inierrston  car  trusts 87,088 

Rentals 29,2b6 

KividendB 

UiscelUueouB 438 

Total 216,782 

Balance,  surplus 149,828 


576,399        501,033 


150.000 

31.636 

30,133 

92,625 

555 

304,949 
271.450 


150,0  0 
3»',878 
3;-).019 

107.968 
14.8  2 

402,665 
98,368 


1891-92. 

$ 
500.306 
25,564 

531,870 

I  ** 

150,000 

31,226 

34, '2  67 

294, 48» 

3,'738 

513,719 

is.ia 
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UALANCE  8IIKET  JCNR  30. 
Auttt. 


1801. 


Cost  of  road  «nil  equipment 9,671,180 

BUli  and  aroountu  rooolrablo 210.849 

Inve»tnicntg 3,0OM.000 

8upi>lle.t 98,320 

Car  trust  Interest  unearned 84,000 

Caah 2,497 

Cash  with  the  Uu.  Trust  Co.  tor  dividends,  Ac.  78,692 

Total  aascts 13,158,507 

LiabUiHa. 

Btock,  common 4,849.000 

Stock,  preferred 8,706,000 

1st  mortKa(?e  bonds 3,000,000 

Cartruttd 579,065 

BllUnud  nccounts  iiavaMe 230,839 

iBteresI  coupons,  dlvldouds,  Ac 78,917 

looeme  acoouni 714,686 


1992. 

• 

9,709.103 

302.810 

2,917.»«0 

87,997 

.■5^,774 

9,490 


13,079,183 

4,840.000 

8,708.000 

S.OOO.OCO 

431.288 

358,029 


732,836 


Total  liabilities 13,153.507     13,079,153 

Toledo  Colnmbas  &  Cincinnati  Railway. 

("For  the  year  ending  June  30,  1892.^ 

The  statement  of  results  for  the  yeara  1891-03  is  as  follows, 
compared  with  18U0-91. 

EAKNIKOS  AND  EXPEKIES. 

1890-91.         1891-92. 
Miles  operated 72  72 


72 

PasBonKcrs 112.459 

Freight 203.638 

Hall,  express,  Ao 8,530 

Total 324,677 

Operating  expenses  and  taxes 212,533 


104.381 

215,467 

8,234 

328.132 
229,2;(9 

98,893 


Ket  earnings 112,144 

INCOME  ACCOUKT. 

1890-31.  1891-92. 


Neteamlnes 112,144 

Other  income 11 


Total 112,155 

Deduct— 

Interest  on  bonds 18.514 

Rentals 7,516 

Ulacellaueous 

Total 26,030 

Balance 86.125 


08,893 
262 

99,155 

52.500 

7,490 

21,107 

81,097 
18.058 


Batland  Ilailroad. 
fFor  the  year  ending  June  30,  1893.^ 

The  annual  report  of  this  leased  road  states  that  during  the 
post  year  and  up  to  July  1st  inst.  there  had  been  expended  on 
the  property  for  rolling  stock,  equipment  and  permanent  im- 
provements the  sum  of  $387,593,  and  the  rental  has  been 
thereby  increased  to  $.330,294. 

Five  hundred  thousand  dollars  of  the  consolidated  mort- 
gage 4)^  per  cent  bonds  have  been  sold  and  the  proceeds 
applied  lo  the  payment  of  the  floating  indebtedness  of  the 
company  as  it  has  matured.  The  cash  in  the  treasury  is  suffi- 
cient to  pay  the  floating  debt,  and  to  furnish  the  additional 
improvements  as  provided  in  the  lease. 

CASH  TRA.NSiCTIONS  FOR  THE  TEAR  BNDISO  JUSB  80,  1892. 


Reeelpts. 
Cash  on  hand  July  1. 1891: 
Clement  Nat.  Bank...      $22,212 

Globe  Nat.  Bank 1.682 

Eent  of  railroad 350,291 

Rent  of  real  estate 415 

Cash  bor.  temporarily..      691.600 
iDC.fromst'CKS&b'uia.         13.389 
Con.  M.  m  PC.  bonds...       500,000 
Int.  on  money  advanced 
C.  Vt.Rlt.  Co..  accord- 
ing to  torms  of  lease. .  1 ,963 
lutaocrud  on  f.'iOO.OoO 
oonsol.  mort..  4'»  per 
cent  bonds  sold 9,375 


•    JHtbtirsemenls. 

Notes  payable  (paid) ...  (496.600 

Interest 15.0S9 

Taxes  and  oommlsjilons.  15,077 

Addison  RR.  rental....  15.000 

Dividends.  169.479 

Coupons,  5  p.  c.  bonds . .  75.537 

Coupons, 6  p. c. bonds..  89.253 

Expenses 15,999 

Stocks  aud  bonds 35,'*17 

Equipment 837,593 

Cnhh  on  hand : 

State  Trust  Co 100.000 

Clement  Nat.  Bank...  223,330 

Globe  Nat.  Bank 2,155 


$1,590,931 


$1,590,931 

Ninth  Avenae  (Horse)  Railroad. 

CFor  the  year  ending  June  30,  18Q2J 
The  following  is  from  reports  .to  the  State  Railroad  Com- 


missioners: 

EABKIXCS,  EXPENSES  AXD  CHARGES. 

1889  90.  1890-91. 

Gross  earnings t-236,l)30       8286.652 

Operating  expenses  (excl.  taxes) . .    199,963         242,787 

$43,«e5 
6,384 

$50,219 

$25,751 

$25,751 
$24,498 


Net  earnings $36,967 

Other  Income 6,027 

Total $42,994 

Dtnvct—  • 

Fixed  clmrges. $25,357 

Dividend.'* 


Total 925,357 

Balance $17,637 


1891-92. 

$-20O,3!»3 
22G.i0-l 

$23.S'J5 
14,225 

$33,110 

$23,804 
11,427 

$35,231 
$2,879 


GENERAL  INVESTMENT  NEWS. 

Adirnndack  &  St.  Lawrence.— The  reported  n«-gotiationa 
batweon  the  New  York  Central  and  Dr.  W.  Seward  Webb  for 
the  purchase  of  the  Adirondack  &  St.  Lawrence  Railroad  are 
confirmed  by  Mr.  H.  Walter  Webb,  Third  Vice-PreMdent  of 
the  New  York  Central  Railroad.  But  the  road  is  yet  imcom- 
pleted,  and  it  will  take  some  time  to  finish  it.  It  is  also  stated 
that  no  business  will  be  done  until  after  the  return  of  Mr. 
D<>i)ew,  who  will  have  to  sign  the  necessary  papers. 

The  Adirondack  Road  will  be  pushed  to  completion  and 
will  be,  when  finished,  178  miles  in  length.  The  terms  of  the 
transfer  have  not  been  made  public,  but  one  report  says  that 
they  will  include  the  guarantee  by  the  New  York  Central  of 
principal  and  interest  on  {3,060,000  4}^  per  cent  60-year 
bonds. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment : 

IIkndkrson  Bridge  Co.— Twenty-eight  Ist  mortgage  bonds 
have  been  designated  for  redemption  at  the  office  of  the  Cen- 
tral Trust  Company  on  the  1st  of  September  at  105,  interest 
ceasing  on  that  day,  viz. : 

Nob.  182.  SOI,  325,  ,348,  377,  543.  543,  58«,  696,  599,  648,  666,  897 
1.030,  l,06e,  1.0C3,  1.098,  1.156,  1,239,  1,297,  1,324,  1,346,  f,392, 
1,417,1,579,1,899,1,902,1,969.        •'>'•''•>> 

Chirago  &  West  IHichlgan.— A  dividend  of  \]4  per  cent  has 
been  declared,  payable  August  15.  The  gross  and  not  earnings 
and  charges  for  the  six  months,  January  1  to  Jvme  30,  were  as 
follows  : 

1889.    1890.    1891.    1892. 

!ft  jR  ft  flt 

Grosseamings 669,192    748.409    797.447    917,023 

Expenses 491,112    479,609    553,922    672,616 

Net  earnings 178,080    268,800    243,.525    244,407 

Otherincomc 2,340        5.990  r(r. 4,441 


Total  net 178,080    271.140    249.515    239.966 

Charges 116,022    112,885    144,035    138,927 


1892. 


1891. 
$ 

564.733  562,801 
416.257  448,406 


GEKEBAL  BALA>-CE  SHEET  JtTNB  30,  1«92 


Attets. 

Cost  of  road $190,230 

Cost  of  equipment 161.240 

Cash  on  haud  and  loans..  36,3ii2 
BuppUeeon  hand  md  nils.  4.244 
froflt  and  loss  (deflo'ucji   407.9s4 

Total  assets $800,000 


I.iabUitUi. 
Capital  stock $800,000 


Total  UabiUtles $800,000 


Balance  for  dividend 62,058    158,755    105,430    101,039 

Colnmbns  Lima  &  Milwanfcee. — John  Blythe,  of  Crawford 
County,  has  been  appointed  Receiver  of  this  road  from  Col- 
umbus to  Defiance.  O.,  by  Judge  Ricks  of  the  United  States 
District  Court  at  Massillon,  O. 

Detroit  Lansing  &  Northern. — The  gross  and  net  earnings 
and  charges  for  the  six  montlis,  Jan.  1  to  June  30,  were  as 
follows  : 

1889.         1890. 
$  $ 

Gross  earnings 515.787    561.832 

Expenses 400,733    406,526 

Ket  earnings 115.054    155.303    148.476    114,485 

Charges 171,179    160,269    157,179    157,523 

Deficit 56,125         4,966         8,703      43,038 

East  Tennessee  Tirginia  &  Georgia.- Copies  of  the  agree- 
ment dated  June  27,  providing  for  a  reorganisation  of  the 
East  Tennessee  Virginia  &  Georgia,  may  be  had  at  the  Cen- 
tral Trust  Co.  The  agreement  is  proposed  by  the  majority 
interest  in  the  extension  and  general  mortgage  bonds,  and  is 
between  the  holders  of  these  bonds  and  a  committee  consist- 
ing of  C.  Weidenfeld,  Chairman;  Eugene  Kelly,  Charlee  M. 
Fry,  R.  T.  Wilson  and  David  C.  Robinson.  Deposit  of  exten- 
sion and  general  mortgage  bonds  may  be  made  under  this 
agreement  up  to  September  1.  The  movement  is  understood 
to  be  a  defensive  one  in  case  of  future  complications. 

Green  Bay  St.  Paul  &  Minneapolis— Green  Bay  TTinona 
&  St.  Paul.— The  Green  Bay  St.  Paul  &  Minneapolis  has 
been  organized  by  parties  identified  with  the  Green  Bay  Wi- 
nona &  St.  Paul,  and  an  extension  from  Alma  Centre  on  the 
latter  road  to  St.  Paul,  a  distance  of  120  miles,  will  be  built. 
Bonds  and  stocks  to  amount  of  $3,500,000  are  authorized. 

Illinois  Central.— The  following  circular  is  issued  to  the 
stockholders  of  the  Illinois  Central  Railroad  Company: 

Ii.Liso'8  Central  Railroad  Co.,       ) 
214  Broadway.  N.  Y..  August  11.  1892.  J 

The  «anua1  meeting  of  the  stockholders  of  the  Illinois  Central  Rail- 
road Company  is  to  be  held  at  the  gcnoril  oflloe  of  the  company  in 
Cliicsgo  at  noon,  Wednesday,  the  12th  of  October,  1392. 

Tlie  report  for  the  year  ended  June  30  1892.  wiih  the  b,t1ance  sheet 
and  abstracts,  will  bo  presented  to  that  meeting;  and  as  usual  copies 
will  in  the  meanwhile  be  sent  to  each  share-owner  of  record. 

'I'hc  Board  of  Directors  iustruct  me  to  inform  you  that  they  have  de- 
termined to  submit  to  th.it  meeting,  with  their  rooom  jiendation  for  its 
ad.)iilion.  the  following  propo,sition:  "That  the  capital  stock  of  the 
company  be  Increa.seQ  from  $ir>.00»,0(>0  to  .$o0,00o.o  H).  by  a  new 
issue  of  50.000  shares  of  $100  each;  each  stockholder  of  record  on 
the  2<'th  of  Septembo.-,  1892.  to  have  the  privilege  of  siibaciibing 
at  par  fir  one  share  in  respect  to  every  nine  shares  then  regis- 
tired  In  his  name,  provided  written  advice  of  his  intention 
to  take  such  proportion  of  new  shares  shall  berecelve<l  by  the  company 
In  New  York  on  or  before  September  30,  1892.  Payment  for  the  new 
shares  to  be  made  la  full  to  the  company  in  New  York  between  the 
1 3lh  aad  the  3 Ist  days  of  October,  1892,  at  the  rate  of  one  hundred 
dollars  per  share.  Certificates  for  such  sh.ires  shall  bo  delirered  on 
the  third  bUf-iness  day  after  payment  in  full  shall  have  been  made. 
Btoohholdcrs  entitled  to  subscribe  for  fractions  of  shares  shall,  upon 
p.iyment  therefor,  .receive  scrip  convertible  Into  full-paid  stock  when 
pri'sented  in  sums  of  one  Hundred  dollars  or  multiples  thereof.  Suoh 
serii)  shall  not  draw  dividends." 

Arrangements  have  beau  made  for  the  sale,  at  par.  of  suoh  of  the 
new  sharcH  as  may  not  be  subscril)ed  and  paid  for  by  the  share-owners 
within  the  time*  above  set  forth  for  those  purposes  respectively. 

The  fite  ot  the  former  pansHUirer  station  in  fhicagu  (owned  Jointly 
with  the  MiehiKan  Centr.il  Railroad  Company)  having  been  found  In- 
adequate, and  the  business  of  j-our  company  requiring  il.  the  erection 
of  a  firei>roor  building  for  Eeucral  ofliees  lu  uuuueetlon  with  the  pas- 
senger station  has  been  undertaken  at  an  estimated  co<tof  i>I  .000.000 
for  both  on  a  site  to  be  provided  by  remorlng  the  Weldon  shops.    Al- 
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.tation  and  nay  adequate  rents  therefor.  further  soutli.  ias 

wWcb   Lave   bdcome    OTercrowded  and  cannot  lie  •oonomitaiiy  eu 


Massachnsetts  Railroads.— From  the  reports  to  the  State 
Railroad  Commissioners  the  following  statements  are  com- 
piled for  the  quarter  and  year  ending  June  30. 


^^ioldlng  of  the  world's  Columbian  EV\'i"M,P?i  Jf  ?l!e "lIlTnoU 

♦Sa  RtrpptH  putcriue  the  I-ark  from  the  west.  The  outlay  for  that  pur- 
™t/  includ^n^hrdepresslon  and  repaying  of  the  f^^eets  is  estimated 
at  $1  S60  OOO.^f  which  *350.000  will  be  borme  by  other  intercitBbene- 

**1^  \l  otSer^'L"fw•ay  than  the  Illinois  Central  connects  the  city  with 
the  Bite  of  the  Exposition,  improved  passehger  service  must  be  pro- 
dded o^"er  the  efghtmUes  wh'^ich  separate  those  places.  The  equip- 
ment rconired  for  such  service  was  last  year  esUmated  by  a  committee 
S  engiSoers  as  50  locomotive  eaglnes  and  500  coaches  costing 
B"  100  000.  While  it  is  now  certain  that  a  much  less  sum  w  11  provide 
SlTthat  will  be  needed,  it  is  obvious  that  a  large  and  somewhat  uncei- 
taln  outlay  must  be  provided  for  this  purpoeo.  .  ^    ^    m,i 

The  number  of  pawengers  coming  from  distant  points  to  Chicago 
during  the  Exposition  will  also  be  very  large,  while  the  c<»iiPaD>;^  Pas- 
senger equipment  is  barely  BufflcKut  for  present  demands.  Additional 
coaches,  baggage  ears  and  engines  must  he  purchased. 

The  iBcreJse  in  the  exports  of  grain  by  way  of  New  Orleans  from 
6,000,000  bushels  in  1890-yl  to  ^3,0O0,C00  in  18h1-92  will  require 
tie  erection  of  an  elevator  at  that  point,  and  the  growth  of  the  tratho 
In  other  respects  has  eompeUed  the  building  of  a  new  freight  house 
and  of  a  Ualn-«hed  adjoining  the  new  passenger   station  in    New 

Grade'croBBlngs  are  being  InteriooSed,  bloek  signals  are  being  intro- 
dnaed,  and  other  minor  works  are  under  way  and  In  contemplation  at 
various  points.  ,  , ,  ^   ,     -^.x. 

While  the  greater  part  of  the  outlay  is  for  matters  connected  with 
the  pasfenger  service,  and  chiefly  In  and  around  Chicago,  it  must  be 
home  in  mind  that,  in  the  past  four  years,  the  earnings  from  that 
source  have  increased  from  $3,037,748  in  1888-8i>,  to  *4,3b8.269  in 
1891-92,  and  that  the  suburban  business  in  and  out  of  Chicago  has 
furnished  more  than  its  share  of  the  Increase,  having  grown  from 
8464,534  in  1888-89  to  $762,017  in  1891-92. 

A  firm  belief  that  the  early  future  holds  out  every  prospect  for  a 
satisfactory  return  upon  the  capital  asked  for  Induces  your  directors 
to  make  this  recommendation.  They  also  believe  that  the  share  capital 
should  at  this  time  he  increased  rather  than  the  funded  debt.  By 
order  of  the  Board  of  Directors.  A.  O .  Hackbtaff,  Secretary. 

JacksonTille   Tampa  &  Key  West— Florida  Southern,— 

Mr.  Mason  Young,  the  Receiver  of  the  Jacksonville  Tampa  & 
KeyjIWest,  has  also  been  made  Receiver  for  the  Florida 
Southern.  Receivers'  certificates  for  $125,000  have  been  au- 
thorized to  meet  J.  T.  &  K.  W,  interest  payment. 

Lehigh  Talley. — The  Buffalo  extension  of  the  Lehigh  Val- 
ley Railroad,  from  Sayre,  Pa.,  to  Buffalo,  N,  Y.,  a  distance  of 
283  miles,  has  been  practically  completed  and  formal  posses- 
sion will  be  taken  and  the  operation  of  the  road  begun  be- 
tween now  and  September  1.  The  road,  which  is  double- 
tracked,  belongs  to  the  Lehigh  Valley  Railway  Co.  of  New 
York,  but  the  stock  is  all  owned  by  the  Lehigh  Valley  Rail- 
way Co.,  wliich  guarantees  the  4}^  per  cent  bonds  of  1890. 
The  road  will  be  a  part  of  the  Reading  system. 

Louisville  New  Albany  &  Chicago. — This  company's  fiscal 
year  now  ends  June  30,  and  the  results  for  1891-92  (subject  to 
final  audit)  are  j^iveu  below.  The  other  figures  given 
are  for  the  calendar  years.  The  right  to  bubsciibe  to  the 
new  stock  expires  on  Monday,  the  15th  inst.  It  is  fctated  that 
it  will  all  be  taken  and  will  give  the  company  |600,000  in  cash, 
which  will  be  used  in  accordance  with  resolutions  of  the 
stockholders  "  to  provide  further  capital  to  afford  among 
other  tniiigs  increased  terminal  facilities  in  Chicago,  addi- 
tional freight  cars  and  passenger  equipment,  steel  bridges  in 
place  of  such  wooden  bridges  as  will  soon  be  unsuitable  for 
use,  Bteel  rails  in  place  of  iron  rails,  and  generally  to  improve 
the  superstructure  of  the  road." 

INCOME    ACCOUNT 

1888.  1889.  1890.  1891-92. 

Gros?  earnings $2,292,782    $2,495,823    $2,630,132    83,059  809 

Operating  expenses.   1,424,677      1,438,637      1,630,879      2,035;012 

Neteamlngs $868,105       $957,186       $999,253    $1,024,797 

Interest  on  bonds....    $581,775       $.573,965       $651,781       $740  000 
KentalB,  taxes,  &c...      282,458         276,345         212;373         231,038 


FITCHBUEG. 

^Quar.  end,  June  30.^ 
1891.  1892. 

Gross  earnings 1,668,560     1,830,720 

the  Illinois  1  Operating  expenses. . ..1,229,013     1,350,444 


r-  Year  end.  June  30.-- 
1890-91.        1891-92. 


Tout   charges....    $864,233       $850,310       $864,144       $971,038 
Burplus $3,872       $106,876       $135,109         $53,759 

LouiSTiile  St  Louis  &  Texas.— The  rumored  acquisition 
of  this  road  by  the  Louisville  &  Nashville  is  denied,  no  such 
step  being  contemplated.  Tlie  officials  are  disa-^ting  a  close 
traffic  alliance  which  is  expected  to  be  very  adv^cageous  to 
both  roads.  The  arrangement  provides  for  the  extension  of 
theL.  St.  L.  &  T.  from  West  Point  to  a  connection  with  the 
L..  &  N.  near  South  Park,  commg  into  Louisville  over  the  lat- 
ter s  tracks  and  using  its  depot  and  terminals.  The  traffic 
over  the  L.  &  N.  wes-t  of  Norton  will  go  over  the  L  St  L  & 
T.  line  instead  of  the  southerly  and  less  direct  route"  now 
tised.  Id  the  July  issue  of  the  Investors'  Supplement 
the  earnings  of  the  Louisville  St.  Louis  &  Texas  from  Jan  1 
to  May  31   fave  months,  were  erroneously  given  as  the  earn- 

rnKetaTia^Sase^'/errSar^^  ^^^  '"^-^  "^  «''- 

,J«Se*  3oTerf  ^'ST;'^*  "^"^'^  '°'  *''«  "^  "^^^hs  ending 

Gross  earnings «9nTflHnK         a.^^^^. 

Operating  expenses  .:.:;;;:::;; illl'nJn        *J'2?9'65« 

^■■>13,040  1,354,069 

Net  enrDlDgs iii\«^  ac- 

Other  charge,  u,  Income.:::::::::::::;;;::::  ytiili      *\i^if^ 

Applicable  to  interest  on  bonds »2»5,5'l4         ~^,^ 


Neteamlngs 439,547        480,276 

Otter  Income 12,507  14,627 


Total... 4,'>2,054 

Int.,  rentals  and  taxes..    366,415 


494,903 
367,215 


Surplus 85,639        127,688 

COSNKCTICDT  KIVEB. 

^Quar.  end.  June  30.^ 

1891.  1892. 


7,024,299 
5,042,438 

1,981,861 
24,116 

2,005,977 
1,415,951 

590,026 


7,321,341 
5,112,698 

3,208,643 
27,463 

2,236.106 
1,449,126 

786,980 


t^Tear  end.June  30.-^ 
1890  91.        1891-92. 


eross  earnings 270,858 

Operating  expenses 341,899 


Net  earnings. 
Other  income  — 


307,592 
386,293 


det.71,040  def.78,701 

9,271  18,624 


1,120,645 
839,512 

281,133 
44,374 


Total  def.61,769  def.60.077 

Charges 3,370         38,853 


325,507 
89,107 


1,161,528 
877,693 

283,835 
51,413 

335.248 
128,594 


Balance def.65,139  def.98,930      8r.236,400  8r.206,654 

Minneapolis  &  St.  Louis.— The  report  of  Receiver  W.  H. 
Truesdale,  of  the  Minneapolis  &  St.  Louis  Railroad  Com- 
pany, showing  its  operations  for  the  year  ending  June  30, 
1892,  has  just  bten  filed  with  the  Clerk  of  the  District  Court 
of  Hennepin  County.  It  shows  that  on  July  1,  1891,  he  had 
on  hand  $491,310;  and  on  June  30,  1892,  after  paying  all  ex- 
penses and  several  coupons  during  the  past  year  on  some  of 
the  various  issues  of  bonds,  the  amount  of  cash  on  hand  is 
$1,012,501. 

The  application  of  the  trustees  under  the  several  mortgages 
for  the  payment  of  overdue  coupons  was  granted.  The  Court 
ordered  payment  of  coupons  as  foUows:  Pacific  Extension, 
coupons  due  Oct., 1891,  and  April,  1892,  the  Jan.,  1892,  coupon 
of  the  Fidelity  Trust  ICo.  first  mortgage,  the  June  and  Dec, 
1891,  coupons  of  the  1927  mortgage,  the  Farmers'  Loan  &  Trust 
Co.,  trustee,  and  two  coupons  each  on  the  Iowa  Extension, 
the  improvement  &  equipment  and  the  consolidated  bonds. 
Appeals  were  taken  from  this  order,  first  by  the  trustees  of 
the  improvement  &  equipment  bonds  and  then  by  others, 
and  all  payments  are  stayed  until  the  fall. 

— A  large  number  of  the  stockholders  of  the  Minne- 
apolis &  St.  Louis  Railway  Co.  have  appointed  Mr. 
Frederic  P.  Olcott,  President  of  the  Central  Trust  Co., 
Wm.  A.  Read,  of  Vermilye  &  Co.,  August  Belmont,  of 
Aufttibt  Belmont  &  Co.,  Wm.  L.  Bull,  of  Edward  Svpeet  & 
Co.,  and  J.  Kennedy  Tod,  of  J.  Kennedy  Tod  &  Co.,  a  com- 
mitti  e  to  protect  their  interest  and  the  interest  of  the  cor- 
poration in  the  pending  litigations.  The  annual  election  will 
occur  on  the  first  Tuesday  of  October.  The  transfer  books 
close  on  September  1.  The  co-operation  of  such  strong  finan- 
cial interests  on  the  side  of  the  stockholders  may  account  for 
the  recent  movement  in  the  stock. 

The  holders  of  stock,  both  common  and  preferred,  are  re- 
quested to  co-operate  with  the  committee  by  depositing  their 
holdings  with  the  Central  Trust  Company  of  New  York  on 
and  after  the  15th  day  of  August  ,  1892,  which  company  will 
issue  its  receipts  therefor. 

New  Torli  &  New  England. — Tlie  Connecticut  State  Comp- 
troller, Mr.  Staub,  has  not  yet  rendered  hi^  decision  as  to  the 
right  of  this  company  to  register  its  $2,000,000  of  new  5  per 
cent  50-year  gold  bonds.  On  Aug.  9  N.  F.  Goldsmith  &  Co. 
had  papers  served  giving  notice  of  application  for  an  injunc- 
tion against  the  New  England  Company,  its  officers  and 
agents,  prohibiting  them  from  registering  any  more  bonds. 
This  is  to  be  heard  in  September. 

—The  quarterly  report  of  the  New  York  &  New  England  sub- 
mitted to  the  Massachusetts  State  R.  R.  Commibsion  for  quarter 
ending  June  30 shows  net  earnings $448,000,  a  decreaseof  $145- 
000  from  quarter  last  year  ;  charges,  $468,000,  leaving  a  deficit 
of  $20,000,  against  a  surplus  of  $37,000  last  year.  The  float- 
ing debt  amounts  to  $550,000,  offset  by  supplies,  etc..  of  nearly 
$500,000,  which  include  material  for  construction  of  Pascoag 
extension,  upon  which  the  company  will  soon  receive  an  in- 
stalment of  about  $100,000  in  re-payment.  Floating  debt  also 
includes  deferred  dividend  now  in  litigation. — Kieimans, 
Aug.  12. 

New  Yorli  Ontario  &  Western.- The  extensive  terminal  im- 
provements have  been  completed  at  Cornwall  on  the  Hudson 
River.  This  will  give  the  New  York  Ontario  &  Western 
another  terminal  at  its  eastern  end  in  addition  to  the  one 
at  Weehawken,  which  latter  is  reached  over  the  West  Shore 
RR.  Transfer  of  coal  will  be  made  direct  from  the  com- 
pany's cars  into  boats  at  Cornwall,  The  company  has  exten- 
sive wharves  at  Oswego  and  arrangements  have  been  made 
looking  to  the  extension  of  the  lake  traffic.  The  New  York 
Ontario  &  Western  has  the  shortest  rail  line  from  the  lakes  to 
tide  water,  the  distance  from  Oswego  to  Cornwall  being  only 
272  miles. 

New  York  Stock  Excliange— New  Securities  Listed.— Tbe 

1  following  have  been  added  to  the  lists  for  dealings: 
EnisoN  Electric  Illuminating   Co.— $400,000  stock  to  be  added 
Aug.  ir,,  making  total  listed  on  that  date  $5,800,000. 
LooisviLLK  New  Alriny  &  Chicago.— $2,400,000  stock  to  be  added 
Aug.  15,  making  total  listed  on  that  date  $12,000,000. 
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PmnBUHii  C'lSCiNNATi  Cm  Aoo  &  8T.  LOUIS.— $4, 539,800 oommon 
.toikto  be  «.UIe.lAnK.  19,  making  total  listed  on  tliatdate  »26,580,3OO 

Pacific  Mall.— Mr.  C.  P.  Huntington  is  reported  by  the 
Recorder  as  saying  in  regard  to  the  reiiort  that  the  subiidy  of 
$850,000  a  year  paid  by  the  trans-Continental  railroads  to 
the  Pacitic  Mail  Steamship  Company  was  to  bo  discontinued: 

"There  is  nothing  in  the  report.  The  same  story  could  have 
been  related  anv  time  during  the  past  ten  ycai-s.  There  is 
always  more  or  less  friction,  not  only  on  the  part  of  the  trans- 
CoutiiH  i\tnl  roads,  but  also  on  the  part  of  the  Pacific  Mail. 
The  road-*  uuarantee  it  tonnage  amounting  to  $850,000  a  year. 
Some  years  the  roa<ls  pay  of  this  amount  more  than  other 
years.  Some  roads  don't  like  to  pay  so  much  sometimes,  and 
then  there  is  a  re-adjustment  of  i^ercentages.  The  percentages 
are  shifting  more  or  less  right  along. 

"This  arrangement  with  the  Pacific  Mail  is  simply  for  har- 
mony, just  as  an  agreement  for  harmony  among  roads  in  the 
Trunk  Liue  Association.  If  the  Pacific  mail  drops  out.'it  will 
simply  be  like  a  road  dropping  out  of  the  Trunk  Lin«  Associ- 
ation. The  Pacific  Mail  has  wanted  to  go  out  for  a  long  time. 
This  guarantee  would  not  make  any  difference  to  it.  The 
Pacific  Mail  has  felt  that  it  would  rather  be  without  it.  The 
rout*  via  the  Horn  regulates  prices  anyhow." 

Pittsburg  &  Western— Allegheny  &  Lawrence.— The  re- 
cently chartered  Allegheny  &  Lawrence  is  said  to  have  been 
organized  in  the  interest  of  the  Pittsburg  &  Western,  or  .'rather 
iU  owner,  the  Baltimore  &  Ohio,  and  its  organization  is  a  formal 
step  toward  improving  the  roadbed  of  the  Httsburg  &  West- 
ern, and  making  it  a  suitable  part  of  the  Bnllimore  &  Ohio's 
through  highw.iy  between  New  York  and  Chicago,  and  is  also 
for  the  purpose  of  giving  it  better  facilities  for  competing  on 
local  business.  The  Allegheny  &  Lawrence  is  projected  to 
extend  from  Bryant  to  Moravia,  Pa.,  a^distance  of  40  miles, 
using  the  Pittsburg  &  Western  track  in  places,  doing  away 
with  the  heavy  grades  of  the  latter,  and  materially  shorten- 
ing the  through  line  between  Pittsburg  and  Chicago. 

Railroads  in  New  York  State.— The  following  for  the  quar- 
ter and  year  ending  June  30  are  from  reports  made  to  the 
State  Railroad  Commissioners : 

DELAWABB  lACKAWASNA  ,t  WESTERN   LEASED  USES. 


1891. 
$ 

Qr09g  eaminga 2,012.324 

Operating  expenses 1,078.544 

Net  eaminifs 933,780 

Int.,  rentals  &  taxes 581,249 


,—Quar.  end.  June  30.— 

1892. 

$ 
2,099,603 
1,175,600 


—  Tfitr  end.  June  30.-. 
1890-91.       1891-92. 


924,003 
693,916 


S.169.404 
4,032,588 

4,136.816 
2,304.246 


8.236,113 
4,184,246 


4,051,867 
2,398,677 


Surplus 352,531        825,087        1,832,570    1.653,190 

BUFFALO  ROCHESTEB  *  PnTSBDRO. 


-Quar.  end.  June  30.- 
1892. 


1891. 
$ 

Oposs  earnings 711.692 

Operating  expense* 435,897 

Net  earnings 275,795 

Otherlnoonie 13.882 


/— real'  end.  /i<n«30.— . 
1890-91.       1891-92. 


Total 289,657 

Int.,  rentals  and  taxes. . .    165,120 


793,019 
566,777 

226,272 
lf.,679 

241.951 
178,466 


2,511,484 
1,790,322 

721,162 
30,673 

751,8.35 
677,371 


$ 

2.959,105 
2,082,620 


876,485 
40,555 


917,040 
723,414 


Surplus 124,537         63,485 

STATEN  ISLAIID  RAPID  TRANSIT. 


74,464       193,596 


<iuar.  end,  June  30. 


1891, 
$ 

Qrosa  earnings 278.063 

Operating  expenses 173..568 

Nctcarnlngs 104.495 

Int.,  rentals  and  taxes. . .      80.268 


Surplus 24.227 


1892. 

$ 
284,870 
180,233 

104,637 
78,092 

26,545 


^Tear  end.  June  30.— 
1890-91.  1891-92. 
$        3B 

1,030,466  1.016,632 
684,139   692,390 


346,327 
297,849 

48,478 


354.242 
301,431 


52,811 


Richmond  McholasTlUe Irvine*  Be.ittysTllle.— At  Louis- 
ville, Ky.,  a  meeting  of  the  stockholders  of  this  rail- 
way company  was  recently  held  to  consider  plans  of  re- 
organization. The  road  is  now  in  the  hands  of  a  receiver, 
and  it  is  completed  only  to  Irvine,  whereas  it  was  the  plan  of 
the  builders  to  extend  the  line  to  Beattyville,  thirty  odd  miles 
beyond.  Col.  Bennett  H.  Young  submitted  a  plan.  The  cost 
ofconstnicting  the  extension  would  be  from  §400,000  to  $500,- 
OOO.  The  suggestion  was  adopted  and  the  following  gentle- 
men were  appointed  on  the  committee:  Col.  Bennett  H. 
Young,  J.  W.  Sline,  J.  H.  Pierson,  H.  V.  Loving,  of  Louis- 
ville; John  Bennett,  of  Richmond;  B.  M.  Amett,  of  Nicholas- 
ville;  J.  J.  Ramsey,  of  Shelbyville,  and  W.  B.  Smith,  of  Rich- 
mond. The  committee  will  report  to  an  adjourned  meeting 
of  the  stookliolders. 

Richmond  Terminal— Richmond  &  Danville.— The  Rich- 
mond Terminal  directors  and  the  directors  of  the  Richmond 
&  Danville  Railroad  met  this  week.  Pursuant  to  request  from 
the  advisory  committee,  a  meeting  of  Richmond  Terminal 
stockholders  was  called  to  be  held  at  Richmond,  Va.,  on  Sei)- 
tember  15.  This  meeting  will  consider  all  matters  of  import- 
ance, and  will  elect  new  directors. 

The  Danville  board  took  action  on  the  extension  of  the  float- 
ing debt  and  this  being  acceptable  to  the  Western  National 
Bank  people  the  proceedings  were  withdrawn  on  the  $200,000 
suit.  This  amount  wHl  now  be  extended  one  year  at  6  per 
cent. 

— An  addre.ss  was  issued  to  the  stockholders  of  the  Rich- 
mond Terminal  Company  by  the  independent  committee,  con- 
sisting of  Messrs,  Thompson  Dean,  A.  B.  Boardman  and  Chas. 


P.  Huntington,  advising  them  to  procure  a  meeting  of  the 
stockholders  in  September,  and  among  other  things  that  "a 
committee  be  appointed  to  receive  the  proxies  of  the  stock- 
holdewfor  the  purpose  of  representing  them  at  such  meeting 
and  electing  a  Board  of  Directors  who  will  carry  out  the 
policy  herein  stated." 

—The  advisory^  committee  of  seventeen  have  appointed  the 
following  as  a  committee  to  ask  for  proxies  to  elect  a  Board 
(if  Directors  of  the  Richmond  &  West  Point  Terminal  Rail- 
way &  Warehouse  Company  at  the  stockholders'  meeting 
called  for  September  15:  r,        -r- 

Wm.  E.  Strong,  Chairman  Advisory  Committee ;  Geo.  F. 
Stone,  Chairman  of  Committee  on  Reorganization;  Wm.  L, 
Bull,  Chairman  of  Committee  for  Terminal  6s;  George  Cop- 
pell,  Chairman  of  Committee  on  Terminal  58,  and  William 
Alexander  Smith. 

The  Richmond  Terminal  committees  appointed  to  repre- 
sent the  bondholders,  consisting  of  W.  L.  Bull,  W.  H.  Goadby 
and  H.  J.  Morse  for  the  Cs,  and  George  Coppell,  T.  L.  Manson, 
and  H.  P.  Plant  for  the  53,  have  held  meetings,  and  have 
agreed  to  co-operate  as  far  as  practicable.  The  committees 
have  elected  Mr.  Wm.  E.  Strong,  Chairman  of  the  Advisory- 
Committee,  ex-offlcio  member  of  each  committee  of  bond- 
holders. 

Sonttaern  Central  {N.  Y.)— A  bill  of  foreclosure  has  been 
filed  in  the  New  York  Supreme  Court  by  the  Metropolitan  Trust 
Company  against  the  Southern  Central  Railroad  Company, 
the  Lehigh  Valley  Railroad  Company,  Pennsylvania  &  New 
York  Canal  &  Railroad  Company  and  the  Philadelphia  & 
Reading  Railroad  Company.  The  last-named  three,  being 
made  defendants  on  the  ground  of  having  interests  in  the 
Ijroperty  of  the  Southern  Central  Railroad  Company  acquired 
subsequent  to  the  execution  of  the  mortgage.  The  amount 
of  the  mortgage  is  $3,400,000.  The  company  defaulted  in 
1888,  and  issued  new  bonds  for  the  back  interest  subsequently. 
The  road  is  about  140  miles  long,  and  runs  from  Lake  Ontario 
across  the  State  of  New  York  to  Owego  and  Waverly,  near 
the  Pennsylvania  State  Line.  In  1886  a  lease  of  the  property 
was  made  to  the  Lehigh  Valley  Railroad  Company  without 
guaranty  of  interest,  and  no  interest  has  been  paid  on  the 
consolidated  bonds  now  under  foreclosure  since  the  making 

It  is  claimed  that  two-thirds  of  the  issue  of  bonds  are 
owned  by  the  Lehigh  Valley  Railroad  Company  and  its 
friends.  By  the  provisions  of  the  mortgage,  one-sixth  of  the 
owners  of  the  property  can  request  the  Trust  Company  to 
take  possession  of  the  road  and  operate  it  in  the  interest  of 
the  bondholders.  A  request  was  made  on  behalf  of  the  bond- 
holders to  have  the  Trust  Company  take  possession.  This 
was  refused  and  an  intervening  petition  in  the  foreclosure 
suit  was  filed  by  Mr.  Strauss  representing  more  than  $570,000, 
or  more  than  one-sixth  of  the  bonds.  An  order  was  granted 
by  Judge  Macomber  in  the  Supreme  Court  at  Rochester,  al- 
lowing Mr.  Mackay,  of  Vermilve  &  Co.,  and  those  associated 
with  him,  to  intervene  in  the  suit. 

Tennessee  Coal  &  Iron.— The  meeting  of  the  stockholders 
of  the  Tennessee  Cjal  &  Iron  Company,  held  at  Tracv  City, 
Tenn..  on  the  8th  inst.,  to  ratify  the  purchase  of  the  Cahaba 
and  Excelsior  coal  companies  was  adjourned  until  Sept.  13 
for  want  of  a  quorum. 

Trust  Companies  in  N.  Y.  State.— The  following  is  a  state^i 
ment  prepared  in  the  State  Banking  Department  of  the  total 
resources,  liabilities  and  busiaess  of  the  thirty-three  trust 
companies  in  the  State,  for  the  six  minth?  ended  June  30  last. 
In  preparing  this  statement  for  the  Chronicle  the  compara- 
tive figures  for  June  30,  1891,  have  been  added : 
Ketourcet, 

June30,1891.  Jt(»«30,1892; 

Bonds  and  mortRages $18,S35,308     $14,749,183 

Stock  Inveatmenls  (market  value) 47,353,871       <.0,47j,443 

Amonntloaned  oncoUatemls 160.192.583     181,313,161 

Amount  loauod  on  peraonal  securities 16,154,836       23,418,213 

Kcal  oatiUe  (estimated  value) 7,277,315         6,925.047 

Cash  on  hand  and  on  deposit 28.538.558       46,276,105 

Otherassets 5,339,839         4,981,339 

Total $283,682,313  $338,138,492 

Liabilitiei, 

Capital  stock $25,950,000  $25,750,000 

surplus  fund 30,566,511  32.496,630 

rudivided  profits 2,957,648  ,4.469.665 

n? imaitfi  in  tnist 97,155,561  125.222.f22lT 

cAeuil  deposits 115.920.984  144,909,463^ 

Jii  hciiture.  outstanding 5,206,999  ............ 

Other  Ualulittes 5,924,610  5.290.037 

Total $283,682,313  $338,138,492 

Supplementary.  ,. 

Aint.  of  debts  guar,  and  liability  Iheraon. . .     $2,000,000  •]'9?'f}22 

luterest  and  profits  received  last  6  months       Z.^H-Sfi  Z'SiS';;?! 

Interest  credited  depositors,  name  period..       2.832,722  2.990.025 

ExpensesofiuaHtiition,  same  period 1,130.209  J'V2o'SJi5 

Dlv.  declared  on  sapital  stock,  same  period  ,    l.JgMog  „.A'S??'S?2 

Deposits  on  which  interest  is  allowed 196,393,343  249,011,356 

Wilmington  &  Northern.— This  railroad  company  has 
recorded  a  mortgage  for  §1,030,000  on  its  entire  franchises  m 
Deleware  and  Pennsylvania  to  sesure  a  new  issue  of  gold  5 
per  cent  bonds.  The  new  loan  is  made  to  retire  that  of  1887, 
to  acquire  new  extension-),  and  to  supply  the  necessary  rolling 
stock. 


—  Messrs.  Charles  T.  Wing  &  Co.  offer  in  our  columns  to- 
day a  selected  list  of  railway  bonds  bearing  good  inlereet  and 
designed  especially  for  conservative  investors. 
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COMMERCIAL    EPITOME. 

Friday  NiaHT,  Aug.  13,  1892. 

The  weather  in  this  locality  was  intensely  hot  during  the 
most  of  the  week  under  review,  causing  much  physical  dis- 
comfort and  somewhat  impeding  business.  Advices  regard- 
ing progress  of  the  cereal  harvest  are  in  the  main  promising. 
Fears  of  drought  entertained  at  the  commencement  of  the 
week  have  been  dissipated  by  frequent  showers  since,  especi- 
ally in  the  corn  belt ;  spring  wheat  has  also  been  benefitted 
by  the  weather,  and  there  is  no  serious  complaint  from  winter- 
wheat  sections.  Oats  are  reported  slightly  disappointing  in 
the  yield.  The  prospect  that  there  will  be  a  good  supply  of 
breadstuffs  for  export  is  imparting  a  more  cheerful  tone  to 
mercantile  circles.  Speculation  in  cotton  has  been  retarded 
by  unpromising  reports  from  England  regarding  trade  with 
India  and  China,  and  further  threats  of  reduced  production 
are  made  by  Manchester  spinners.  The  local  labor  troubles 
are  settled,  permitting  a  full  resumption  of  building  opera, 
tions. 

I^ard  on  the  spot  has  been  moderately  active  and  early  in 
the  week  was  decidedly  higher,  selling  at  8'50c.  for  prime 
Western,  but  later  the  improvement  was  partially  lost,  closing 
easy  at  7'25c,  for  prime  City,  8'lOc.  for  prime  Western  and 
8'35c.  for  refined  for  the  Continent.  The  speculation  in  lard 
for  future  delivery  has  been  much  more  active,  and  immedi- 
ately after  our  last  the  market  was  buoyant  on  buying  by 
Western  packers  and  "shorts."  Later  in  the  week,  however, 
the  market  weakened  under  increased  receipts  of  swine  West, 
and  in  sympathy  with  the  decline  in  com. 

DULY  OLOSmO  PBIOBS  Or  I.ABD  PIITUSBS. 

Sal.       Hon.     Tuet.     Wed.     Thur.       FH. 

Beptemt>er dellrery o.    8-22       8-44       8-25       815       8-20       8-04 

Octotter  delivery o.    8-22       8'13       8-27       8-13       8-17       8-05 

Pork  has  bpen  moderately  active,  but  the  close  was  quiet 
and  eai-y  at  $14  2o(-  ?U  60  for  new  mess,  $13  2.'5@$13  50  for  old 
mess,  $12  75  for  extra  prime  and  $15  50(3117  for  clear.  Cut- 
meats  have  been  taken  moderately  at  steady  prices,  closing  at 
8J^c  .  for  pickled  bellies,  10@12  lbs  average;  12  a  \%%c.  for 
pickled  hams  and  7c.  for  pickled  shoulders.  Beef  quiet; 
extra  mess.  $6  25  (S  $6  75;  packet,  $7  60  @  $8  50.  and 
family.  $9  00  w  |10  50  per  bbl.;  extra  India  mess, 
$13  a  $15  per  tierce.  Beef  hams  are  easier  at  $16  per  bbl. 
Stearine  ia  steady  at  8Jg.a9i.^c.  in  hhds.  and  tcs.  Oleomarg- 
erine  is  quoted  nominally  at  l%o.  Tallow  has  been  fairly  ac- 
tive atd  the  close  was  steady  at  4  5-16c.  Butter  is  quiet  and 
steady  at  18}^(di24c.  for  creamery.  Cheese  quiet  and  easy  at 
8M(«  9?ic.  for  State  factory  fuU  cream. 

Coffee  has  secured  fuller  and  more  general  demand,  with 
higher  prices  and  greater  firmness  established  on  all  grades 
Rio  quoted  at  13%c.  for  No.  7;  good  Cucuta  21c  ,  and  interior 
Padang  a7>^(a27i^c.  Contracts  for  future  delivery  have  been 
m  active  demand  at  advancing  prices,  buyers  finding  a  stimu- 
lant in  the  increased  value  of  supplies  at  primary  markets 
and  scanty  otrenngs.  To-day  buying  orders  were  less  plenti- 
ful and  with  larger  receipts  in  Brazil  the  tone  eased  off  a 
traction.    Ihe  close  was  steady,  with  sellers  as  follows: 

*«• J2"S?'-|S°^ 12-90C.  I  Feb 

Oct 129U0.  IJan 12-95c. 

Kaw  sugars  have  met  with 


—.1300c 
....13  OOo 
IJ-OOo. 


former  cost  on  low  grades  but  best  qualities  showing  au  an- 
laHs  l^"i:?,1^.'='r.t''^nVi«?:i-ll'l^g-  test.^MJscovado. 


April 

increased   attention  at  about 
an  aa- 


3)^c.  for  96  deg,  test  CentrifugaL  Refined  sold 
T1V,T'"  '/e*-'!''™  and  at  strong  prices.  Cut  loaf  quoted 
at5  3-16c.and  granulated  at  4  9^-16c.  Molasses  and  syrups 
Belling  wuh  greater  freedom  in  part  for  export.    Teas  some 

Z^uZ7iT;;.T''''''''^'    '^""^^^  ^  B^eculativrfeXng 
Seed  leaf  tobacco  has  been  in  better  demand  and  steady 

?89f nrnn    N  """v   ^'"^"'J*  '^  ^^^'^  ^'^  ««  foilowsTsOO  S 

1891  crop,  New  Y.Tk  State  Havana,  18{a23c.;  400  cases  1891 
crop.  New  England  Havana,  20@36c.;  400  ca^es,  ^8^1 'croo 
Pennsilvania  Havana,  12@40c.;  500  cases  .891  rrnn  nufX 
2l^''' ^'cf^'-'ir  '^««««i890  crop,  S  HavanTis^S 

@$1  15c.;  and  500  bales  Su°niatC|2  60  Jfs  7^^^^^ 
1^.^'fu^."^^^^^'':^^  to  80-80C.,  but  the  close 


demand  IS  quiet     Pig  i,on  dull  and  weak?  ^^^^  ^"'  '^^ 

bulk  B^^^.'  "•"  '*  unchanged  at  610c.  in  bblg  seOc  in 
DuiK,  0  mc.  in  cases;  crude  in  hhU  n-'inr.    ;.,  u  i ,  A   '  ■  "* 

5a ;  crude  c^r.iUcates  have  been  mnl  .'.?  ^"^^  ^°V  "aphtha 
Western  buyiug.  closing  steadvatTr^/nJ^-^?'*  '*'«'^'''"  «'' 
U  closmg  fairlv'^kcive  and  st^^y  aMsVl^o"*'  '"^?entine 
pteadyai  $1  zO  dtl  27i^  io,o^^^^  •«*M(a29c.  Rosing  are 
lairl/activldfirm.'  Wc^^^eT  *"'' ^°'"' ''"'■''^''-  ^ops 


COTTON. 

Friday.  P.  M..  August  12,  1892, 
The  Movement  of  the  Crop,  as  indicatea  oy  our  celegram 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  6,101  bales, 
against  8,696  bales  last  week  and  5,979  bales  the  previous 
t-eek,  making  the  total  receipts  since  the  Ist  of  Sept.,  1891, 
7,110.664  bales,  against  6,915,580  bales  for  the  same  neriod  of 
M»i»-91,  showing  an  increase  since  Sept.  1. 1891,  of  195,084  balef. 


Beeetpti  at— 

Sat. 

if  on. 

Tuei. 

Wed. 

Tfiur$. 

Fri. 

Total. 

Qalveaton 

135 

98 

87 

182 

51 

146 

69» 

ElP&so,  <fco,.. 

Now  Orleans... 

80 

662 

267 

69 

1,393 

269 

2,740 

Hoblle 

1 

35 

4 

2 

4 

7 

53 

riorida 

Savannah 

7 

160 

3 

77 

165 

249 

661 

Brnnsw'k,  Ac. 

Otaarleston 

4. 

26 

8 

4 

11 

53 

Port  Roy  al.&o 



Wilmington 

3 

4 

23 

30 

Waati'gton,Ao 

Norfolk 

40 

58 
75 

199 
111 

35 

% 

29 

398 

West  Point... 

191 

K'wp'tN'g,*o. 



37 

37 

Naw  York 

200 

200 

Bolton.... ..... 

127 

39 

455 

45 

45 


187 

711 

Baltimore 

187 

Phllaaelpli'a,<ko 

26 

20 

6 

89 

141 

Totalsthlsweek 

42U 

1,353 

1,146 

427 

1,708 

1,047 

e,ioi 

The  following  shows  the  week's  total  rec^iuts.  thi^  total  since 
Sept.  I,  1891.  and  the  stock  to-niirht  compared  with  last  year. 


Bteeipit  to 
Aug.  12. 

1891-92. 

189(1-91. 

Stock. 

TAij 
Week. 

Since  Sep. 
1, 1891. 

Thit 
Week. 

.Since  Sep. 
1, 1890. 

1892. 

1891. 

Qalveston... 

699 

1,142,452 

2,565 

1,004,455 

16.066 

1,671 

El  PaBO,<fco. 

43.539 

23,764 

.....a 

New  Orleans. 

2,740 

2,485,686 

1,611 

2,058.302 

69,103 

39,267 

Hoblle 

53 

264,896 

218 

293.375 

7,304 

4,380 

riorlda 

24,776 

5 

44,588 

-■•■■■ 

Savannah. .. 

661 

1,020.260 

876 

1,125.124 

4,569 

2,032 

Brnng.,<fco. 

170.622 

188.966 

...... 

Charleston  .. 

53 

462,351 

375 

509.173 

14,582 

2,410 

P.  Boyal.&o 

1.676 

1,016 

WllitalnKton . 

30 

161,218 

34 

188,470 

2,706 

2,888 

Wa8h'tn,<&c 

2,342 

S,746 

....... 

Norfolk 

398 

520.252 

477 

644.7.15 

3,305 

5,469 

West  Point. 

191 

335.734 

438 

351.425 

440 

289 

NwptN.,*o 

37 

47,766 

46 

97,477 

...... 

New  York. .. 

200 

88,9(13 

45 

135,406 

276.641 

133,236 

Boston 

711 

149,468 

582 

122,138 

4.000 

1,500 

Baltimore. .. 

187 

99,372 

394 

50,4  88 

13,489 

4,153 

Ptiirdel'a,4o 

141 

89,251 

218 

72,910 

6,181 

4,273 

Totals 

6,101 

7,110.664 

7,884 

6,915.680 

418.386 

204,59S 

Nor-.— 520  hales  daduoted  at  Now  Orleans  as  oorreotlon  of  receipt* 
since  September  1. 

In  order  cuat  comparison  miv  be  made  with  other  year,  we 
jjjvp  halow^  the  totals  at  Iwi  Mnt  '>  >rts  for  si x  se i'>a^. 


«"«ipuo«—  I    189^. 


6alv'iton,&o 
Now  Orleans 
Mobile.... 
Bavannah. 
Oharl'st'n.&o 
Wllm'gt'n,<ko 
Norfolk... 
W't  Point,  4o 
All  others 


Tot.  this  week 


ainoeHnnt.l 


1891. 


699 

2,740 

53 

661 

53 

30 

393 

228 

1,239 


6,101 


7110,664 


2,565 

1,611 

218 

876 

375 

34 

477 

484 

1,244 


7,884 


18stO.     I     188  < 


1888. 


4  8 

1,583 

86 

233 

1,192 

36 

57 

99 

32 


3,756 


6915,580  5804,763 


473 

317 

19 

98 

9 


25 

5 

460 


1,204 

1,526 

275 

4,436 

710 

158 

2,306 

2,698 

6,136 


1.406       19  449 


1887. 


3,400 

5,602 

34 

337 

149 

9 

6 

4 

103 


9,649 


55 10.437.5526,960:5223,097 


Theoxporcsfor  cne  week  ending  cttis  ovoamg  roicti  a  total 
of  19,50S  bales,  of  which  13  633  were  to  Great  Britain,  2,635 
to  France  and  3,131  to  the  rest  of  the  Coutinont.  Below  are 
the  exports  for  tbe  week,  and  since  September  1,  1891. 


txporU 
from— 


SalTaston 

Velasco,  Aa... 
^ew  Orleans.. 

Mobile 

^sTannah 

Brunswick 

Charleston..., 
*llmlnj(ton... 

Sorfolk 

■Vest  Point... 
•^'portNws.Af 
New  york..... 

Boston 

Baltimore 

'htladetp'a.&c 
Total 


^♦«)    iQa/^.m 


fVeek  SrtdinQ  AuQust  12. 
Bxvorttd  to — 


Qrear 
3r«fn. 


8.187 


8,178 

1,272 

85 

13.892 
11  SI"; 


(Vansi 


Oonti- 
nent. 


1,302 
l.SLli 


Total 

npvs* 


8,7113 


7,58» 
1.272 
1,871 


S.131    18.608 


tram  Strt.l.  1891,  to  .iuo.  12,  189S. 
Kvpnrf.t4  to— 


artat 
OrUain. 


630,360 

3,75.1 

9SS.192 

87,8B« 
175.81)7 

98.917 
160  U3U 

«5.';71 
151898 

9t.l.t0 

21.97H 
638.843 
273  107 
127  780 

21,627 


Tranci 


0,B05 

613.SS8 

30,197 
<,81U 
5.56U 

7,91X1 

6,27-.J 
87.i;8 

7,811 


Oonti- 
funt. 


97.319 

36,684 

6*9,782 

301.2;19 


181  632 
62.902 
37.311 
16,8d7 

21S630 

10.121 

155.062 

708 


3.389  377  892.131  1.758.370  6.8S»,87S 


Total. 


807,611 

10.137 
2,I6t,nS 

37,888 
507,013 
103,798 
S50,21S 
118,573 
198.910 
110,787 

27,251 
791,751 
283.5J8 
290.112 

22,339 


1  ITX  OH  ' ''0  ■fin  1  ats  2^1  <  754.197 


AuacST  13,  18M.] 
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In  addition  to  above  ezports,  our  telegrama  to-mnht  also 
fflye  U9  tliti  following  ainoiintn  of  cotton  on  shipboard,  n<  t 
cleared,  at  the  (HtrtH  named.  We  add  similar  (if^ures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Oarer,  Yale  &  Laiab«<rt.  'H  H«aver  Street. 


On  aMpboara,  not  eUared—for 

Leaving 
Stock 

Aug.  12  al- 

enuU 
BrUain. 

France. 

Other 
r^rnttgn 

OooMt- 
wite. 

Total. 

New  Orleuu... 

Oalventon 

Barannah 

Ch»rU>»ton. .  .. 
Moblifl 

«62 
None. 
None. 
None. 
None. 
None. 
4.,ViO 
7.0110 

M2 
None. 
None. 
None. 
None. 
None. 

100 
Nonn. 

3.2R'S 
None. 
«iO 
None. 
None. 
None. 
2..  00 
3.00O 

73 

8S 

100 

20 

None. 

300 

None. 

None. 

4,73'2 

86 

7.^0 

20 

None. 

HOO 

6.600 

lO.OOi' 

64,371 
15.9^0 

3.819 
14. "•62 

7  304 

Norfolk 

New  York 

Other  port* 

a.twr, 

270.041 
16.816 

Total  1892... 

12.362 

642 

8903 

579 

22  488 

395.898 

Total  1891... 
Total  1890... 

4  9m 
6.»02 

763 
2^ 

2,61.5 
S42 

2. 1 -02 
l,35^ 

10.361 
8.227 

194.232 
44  -64 

la  the  speculative  market  for  cotton  there  has  been  neater 
animation,  largely  the  result  of  realizint;,  and  prices  declined. 
Unpromisint!;  trade  contliuons  in  Europe  was  the  principal 
depres-iing  factor.  On  Saturday  the  fluctuation  was  light 
and  the  close  steady,  but  on  Monday,  after  a  perusal  of 
European  mail  advices  regarding  condition  of  goods  market, 
many  holders  of  contracts  sold  out  and  prices  receded  lli^lS 
points,  and  on  Tue.-iday  a  few  more  points  were  lost  owing  to 
indifferent  demand.  On  Wednesday  the  Agricultural  Bureau 
crop  report  appeared,  showing  much  lower  average 
condition  than  had  l)cen  calculated  upon,  and  momen- 
tarily there  was  an  advance  of  11  @  12  points;  but  be- 
fore the  close  it  had  nearly  all  disappeared,  no  actual  invest- 
ing demand  being  attracted.  Yes'erday  there  was  a  free 
selling  our  of  lont;  c  itton  under  advices  by  cable  statin:.c  that 
great  unea-iness  prevailed  ac  Munches  er  regarding  the  very 
low  price  of  silver  and  the  pro'>able  depresaini;  eSect  upon 
exchange  with  IndiH,  our  mirket  declining  14  points,  the 
weakness  assisted  by  better  crop  accoiint-i.  To-day  the  feel- 
ing i^  a  trifle  steadier  with  small  recovery  on  price  owing  to 
absence  of  selling  orders  and  vome  desire  to  secure  profit  on  the 
part  of  shorts.  0)tton  on  ihesp  )t  has  been  moderately  active 
lor  both  consumption  and  export,  prices  declining  J^a.  and 
closing  at  ^Mc.  for  middling  uplands. 

The  total  siiles  for  forward  .ieli  very  for  the  week  are  578,700 
bales.  For  iiume<liat«  delivery  the  total  sales  foot  up  this  week 
5,083  bales,  including  1,821  for  export,  l.o61  for  consumption , 

for  speculation,  ana   1,60*1  on  contract.     Of  the  above 

bales  were  to  arrive.    The  following  are  the  official  quotations 
(or  each  day  of  the  past  week — August  6  to  AuguBt  13. 


UPLANDS. 


Ordinary , 

Strict  Ordinary 

Good  Ordinary , 

Btrlot  Good  Ordinary.. 

IrOwMlddllnij 

Btrlot  Low  Middling... 

MJddUnK 

OoodMlddllne 

Btrlot  Good  MiddlinK.. 

MlddUngFalr 

SUr 


.»lb. 


Sat.    nion'Taea  TTed    Th.    Fri. 


41^18 

6*16 

e-'s 

7»8 

?'«■» 

7»8 
7''8 

8'»16 


4'8 
5^ 
6^ 
6'i« 

fS 

74" 

8^8 
8\     I 


5>4 
6i« 

74" 

8% 


4''8 

6l3,g 
7!i" 

8!\i 


4'» 
514 
610 

Hi" 

83^'" 


GOLF. 


Ordinary 

Btrlot  Ordinary 

Good  Ordinary 

Btrlot  Good  Ordinary.. 

I«w  Middling 

Btrlot  Low  MlddUnit... 

Middling 

Good  Middling 

Btrlot  Good  MiddllDK.. 

Middling  Pair 

Fair 


.»lb. 


S»t, 


5B;« 

5il,„ 

6»„ 

7U, 

814 

8"i8 

9'i« 


Jtloa  Tnea!  Wed 


5Ki 
5°8 

H.^8 
9>8 


508 
6I3 
6^18 

7»i 
83,, 


6J4 
fiOg 
6>a 

613,8 

7=8 

8% 
9i« 


Th. 


tH 
6>« 

613,8 
73,8 

?> 

71*18 

9>« 


4''8 
5'4 

6^ 
Frl. 


5i« 

5»« 
61s 
61»i„ 

?''« 
74" 

ii'8 

8% 
9i« 


STAINED. 


Good  Ordinary 

Btrlot  Good  Ordinary. 

I«w  Middling , 

Middling 


.»lb. 


Sat. 


5   ,6 
5' '18 


nion  Taea 


43g 
5 

5'e 
6'»ie 


4>8 

5 

5'8 

6»i8 


IVed 


43| 

5 

6'3l8 


Th. 


43s 

5 
BTs 

6'»18 


Frt. 


438 

5 
i-'a 

613,8 


HAJiKBT  AND  SALES, 

The  total  sales  of  cottou  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
stme  days. 


SPOT  HARKST 

CLOSED. 


•at'day.  Quiet  at  Ijb  dec. 
Monday  Quiet  at  1,8  dec. 

Tuesday  vmei    .«.. 

Wed'day  Steady 

Thur'd'y  Easy 

Friday..  Easy 


ToUl. 


SALES  OF  SPOT  AICD  CONTRACT. 


*»•       Oun-     Spec-    Con- 
port.    tump,  vl't'n   tract,    "of"'*- 


202 


3.t4 
369 
385 
023  247 
6i>6,       306 


1,821     1,661 


1.600 


3.)4 

871 

385 

1,170 

2,602 


...'.I    1,600'   5.0R2 


Saleeot 
Futuree. 


16,200 
103.100 

89,200 
1 50.700 
136,800 

82,700 

578.700 


The  8alb8  and  eaiOKs  of  Futubks  are  shown  by  th* 
following  comprehensive  table: 


I- 

aer 


5s 


OS----    bS-'ST    bi'9    FS- c 
ftsS*"   •'•os"    •'■»?5  ?''3S- 

• |E«  i !£► 


— ;  w     •  ^ 


•1 

CI 

■-I 


?! 


00 » 

I  «    : 

00  c.. 


do 

I   •; 


00 


I  «.*■: 

<1<10-J 

-4f      05 


I  ».": 


"^■^2"? 


CO    2 


-J -J 


-1-) 


li": 


I    «?>■. 
»1^0~1 

w-o.i 


► 

00  2 

1  »."•; 
<i~J5-i 

to 
► 


c  >^    9 

ICO      "^ 

QO 
»l»JO»J 

CO     *• 


u 
-q^o-Ji 


MO      9 

I  •.•«: 

<J-JO») 
Clin     to 


"?^o"^ 

►-I0      -J 

-O V 


•J-10.J 
Km ^O 

-^      % 
KM      5 

MX  •» 

I  «»r: 

•J«JO-J 
tOM      O 


1?      S-l      la 


I  Si": 

ts 
-.iMo*a 
Mii°to 

ao:    o 


fcOM      9 

I  Vf. 


O-i 


I  ».- 


ICfrO      9 

oo*.-< 

I    ».«■ 
<HCM 


cow    2 

ISO      ^ 


loto     9 

I  si.r': 

o 
<i*jo-a 


<1<1 


>■ 
■< 
I0h5      2 

I  »<=: 

CO 
«J-JO-J 

fcOCO®»0 

ai<j     to 


<i<l 


5 

cow      9 

eco>to^ 

I  or: 

-J-JO-l 

jh.  1^  ^?  1^ 

ov    o 


■^^0*J      -J*10-^      ^*JO*J 


'?■?  < 

-?-?    -1 

^i»i 

1  9?: 

coco    2 

COM-< 

1  »r: 

1  a." 

M  tf-        C..  to 


•^o 

o 


%H 


GOCO      9 

o 

-~l-CIO-J 


^-1 


l» 
.  .  «1 
COW  9 
03O»M.1 

I  ai"; 
<i 

I  -io<i 

I  ^o^ 

<i     o 


<1<1    5 

^i.  a 
oa<M>< 
I  ».": 

-j-io-a 

cjic^Cc^ 

OCJ.      o 


<i<i    5 

i»co     2 

I      ».►» 

01 

«j-ao-j 

CJi^OCO 


-j<i   : 

OMM' 

I  «<=>; 

-a-jo-J    -?<!; 

iC  o.  *  #^     -•  c^  ■ 

M—       0>       WlO 


oicn    a 

I  sr: 


o-j 


OOlSi- 

I  a? 


*•!(.■       2 

I  •=>: 

<l<IO<I 


o<l 


■< 

Cnu.      9 
IDil^tO"* 

I  a.®: 
to 


cxifL 

Kk<OM 

I  a." 


dd®«    cJic5»*cJ. 


-?-;  1 

u,  J.    2 
I  ».•• 

ciii^di 
—  o     o 


aoi    2 

KM        ^ 

I  •.«: 


I  ».*■: 
o> 

-OI«JO-> 

CJicJi^cJl 


<i-J 
ci»  '-^ 

I  a." 


do    2 
I  «.": 


*a-ac^  -j^ao^ 
cidCw  d-i°d 
W*-     ID     idm     ^ 


03C«      2 

I  aj^: 
w 
-q-JC-J 

dd®d 
Oil.. 


to 


ao    2 
ow     "^ 

I  ^r: 

CO 

^100-1 
d.j*d> 

MO        M 


•?-?  -1 

*j*i  2 

•310  "^ 

I   «  • 


09 


do 
aco 
I  a 


-loi 


•3-4 


00  9 
COCH      ** 

I  «    : 

<I^O-fl 
d-j®d 
cno     a> 


o 
I  « 


-3-1     5 

-id    * 

-5»]0-3 
«4-:i®-j 


o-j    2 
00    ■' 

»a.~; 
to 

<I<IC<I 


(Dm 

MM 

■  ar 


-J-3 

ou 
I  9 


M 

O-J 


•J  I        o 
CO  n 

I  «    : 

to 

•J-JO-1 

VIQ      10 


00^ 

toes 
I  ar 


I  « 

M  CO 

«J-10-3      "l-JO-J 


■I 
« 
I  «t 


I  «: 
2li 


I  I 


9 


I  I 
l« 


I  I 


I  I 
l«: 

I  li 


I  I 
la: 
I  1: 


I  I 
l«: 


I  I 


4 


I  I 


I  l: 


s 


I  I 
I  1: 


I  I 
la 
I  I 


9 


I  I 


I  I 


1 


I  I 


I 


5 


I  I 


I  1: 


I  4; 
I  I : 


I  i    S 
I  1: 


*  Includes  sales  In  September,  1891,  for  Septe-nber,  ltf,«  "O;  Septeml 
ber-Ootober,  for  October.  344.200;  September- Voveculirtr.  for  Vov^itu 
bor,619.0<hi;  September-Doceraber,  for  RecMinber.  1.0»i7..t0i>:  Seiitemj 
ber-January,  tor  Janii:»ry,  3.9s»7,2  l.i;  Sonti'inber-Kehru.kry,  for  ^ebra 
ary.  l,739.S0ii;  September- -March,  for  March,  3.  22,1  ■  :  September- 
April,  for  .\.prll,  1,50'7.2'H);  8opteinbor-M;ir.  for  Way.  i  J  13.200; 
September-June,  (or  June,  2,292,800;  September-July,  for  July, 
1,3S*,500. 

The  following  exchanges  have  been  m^ide  during  th«  week: 


•30  pd.  to  exoh.  510  Got  for  Jan. 
•02  o  I.  ro  etch  2i>'t  Au'<.  for  Sept. 
-12  p<l.  to  eich.  400  Aug.  (or  Get. 
11  pd.  to  e  toh   100  V:ig.  tor  Got. 
•4 )  Dd.  tu  ex«h.  l,u  JO  Sep.  (or  Jan. 


•19  »d.  to  eich.  100  Dee.  for  Feb. 
•01  [Ml  toeicu.  UUO:>  Aug.  for  Sep. 
•5fl  p<l.  to  e.'coh.  100  Sept.  for  Mob. 
•10  pd.  to  exoh.  iOO  Oct.  (or  Not. 
•3tf  pd.  to  oxch.  100  rtept.  for  J  in. 
•1 1  i>d.  to  exch.  200  Sop.  for  Oat. 

Thb  Visible  Supply  of  Cotton  to-night,  as  made  up  br  cabia 
and  telegraph  is  as  follows.  The  Continental  itookn,  »■<  well  as 
those  for  Ureat  Britain  and  the  afloat  are  this  we«k'a  returns, 
and  consequently  all  the  European  flgures  are  brought  down 
to  Thursday  evening.    But  to  make  the  totals  the  completa 
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figures  for  to-night  (Aug.  Vi),  we  add  the  item  of  exports  from 
the  United  States,  includ>>at  in  it  the  exports  of  Friday  onlv. 

1892.  1891.  1890.  1889. 

Btook  at  Liverpool baleB.  1,421,000     958,000     681,000     569,000 

Itook  at  London 9,000       17,000       23,000       19,000 

Total  Oreat  Britain  stock. 

Stock  at  Uamborg 

Btook  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Botterdara 

Stock  at  Antwerp 

Stack  at  Barre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  atO'Uja 

Stock  at  Trieste 


1,133,000 

5,800 

101,000 

24.000 

200 

9.000 

397,000 

11,000 

76,000 

13,000 

5'^,000 


975,000 

707,000 

4,500 

4,400 

77,000 

35,000 

21,000 

6,000 

300 

200 

8,000 

6,000 

205,000 

131,000 

10,000 

3,000 

89,000 

52,000 

10,000 

3,000 

47,000 

3,000 

588,000 
3,200 

30,200 

7,000 

300 

15,000 

84,000 
5,000 

53,000 
5,000 
4.OO0 


total  Continental  Stocks 692,000     471,800     243,600     206,700 

Total  European  stocks 2,125,000  1,416,800 

IndlacottonaHoatforEorope.       46.000       45,000 
Amer.  00  tt'nafloatfor  Europe. 


52,000 

21.000 

418,386 

147,953 

103 


25,000 
11,000 

204,593 
57,237 

8 


950,600 

100,000 

25,000 

6,000 

53,191 

7,439 

2,008 


794,700 

45,000 

20,000 

5,000 

84,496 

8,080 

1,820 


■g7Pt,Brazll,i!EC.,afltfor£'r'pe 
Stock  in  United  States  ports .. 
Stock  In  tJ.  8.  Interior  towns.. 
DnltedStates  exports  to-daj. 

Total  visible  supply 2,810,442  1,789,638  1,144,238  959,096 

Of  theabove,  the  to  talsofAmerlcanaudotlier  descriptions  areas  toUowF: 
JLmenean — 

Uyerpool  stock bales.  1,205,000     737,000     344,000  333,000 

Ctontinentalstooks 490,000     297,000     140,000  114,000 

American  afloat  tor  Europe...       52,000       25,000       25,000  20,000 

United  States  stock 418,388     204,593       53,191  81,496 

United  States  Interlorstooks..     117,953       57,237         7,439  8,080 

UnltedStates  exports  to-day.             103                 8         2,008  1,820 


Total  Am  5rican 2,313,442  1,320,838  571,633  561,396 

Matt  Indian,  Braiil,  de,— 

Liverpool  stock 219,000  221,000  340,000  236,000 

Londonstock 9,000  17.000  23,000  19,000 

Continental  stocks 202.000  174,800  103,600  92,700 

India  afloat  for  Europe 46,000  45,000  100,000  45,000 

■gypt,  Brazil,  &o.,  afloat 21,000  11,000  6,000  5,000 


Total  East  India,  &c 497.000     468.800 

Total  American 2,313,112  1,320,838 


572,600 
571,638 


397,700 
561,396 


Total  visible  supply 2,810,112  1,789,638  1,111,238     959,096 

Price  Mid.  Upl., Liverpool 3ioi6d.  4>od.       6Hi8d.  6Hd 

PrloeMid.Upl.,  New  York 7'4C.  8o.       12i,oo.       ll^isi'. 

E9~  The  imports  into  Continental  ports  this  week  have  been 
7,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  1,030,804  bales  as  compared  with  the  same  date 
of  1891,  an  increase  of  1,668,304  bales  as  compared  with  the 
oorrespondmg  date  of  1890  and  an  increase  of  1,851,346  bales 
as  compared  with  1889, 

AT  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1890-91— is  set  out  in  detail  in  the 
fol'owinii;  statement. 
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Quotations  for  Middling  Cotton  at  Other  Markets, — 
Below  we  give  closing  quotations  of  middling  cotton  at  South 
em  and  other  principal  cotton  markets  for  each  day  of  the  week , 


Week  enditig 

OLOSINO  QOOTATIOSS  FOR  XIDDLINO  OOTTON 

ON— 

August  12. 

Satxtr. 

Hon. 

Tuei. 

Wednet. 

Thur$. 

Fri. 

aalveston... 

7I18 

7 

6i5ie 

615,8 

6l6ig 

615,,- 

Sew  Orleans 

7'ia 

7I16 

71.6 

7I18 

7 

7 

MobUe 

74 

■?4 

7>8 

7118 

7I18 

7I18 

Savannah... 

73i« 

73,6 

7»io 

73is 

7S6 

7 

Oharleston. . 

^^ 

7>8 

7% 

71s 

74 

7I8 

Wilmington. 

7 

7 

7 

7 

7 

7 

Norfolk 

73,8 

73j6 

719 

716 

719 

7i« 

Boston 

7=8 

7^18 

7I4 

714 

714 

714 

Baltimore... 

7=8 

758 

7=8 

7=8 

7=8 

7!? 

Phlladelplila 

7% 

7% 

708 

758 

7=8 

7=8 

Augusta 

7 

7 

7 

7 

7 

7 

Memphis.,.. 

7% 

7% 

7>s 

718 

7% 

7I18 

St.  Louis 

7'l8 

7% 

756 

719 

7ie 

7I16 

Cincinnati.. 

7»8 

7=8 

7»B 

758 

758 

74 

Louisville. .. 

7hf. 

7Js 

71a 

7I9 

71a 

713 

The  closing  quotations  to-day  (Friday)  at  other  importan  t 
Southern  markets  were  as  follows: 

Atlanta 6%  |  Little  Rock  ....        6%    Newberry 

Columbus,  Ga.        6%    Montgomery .  .        6=8    Raleigh 7 

Columbus, Miss        6i«    Nashville 714    Selma 7 

Eofaula v        6 "s  I  Natchez Shreveport ....       ft'ig 

Receipts  From  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations! 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whicb 
finally  reaches  the  market  through  the  outports. 


Week 
tndtnt— 


July    8. 

••     15.. 

•'     22.. 

"      20.. 
Aug.    B.. 

•■      12.. 


Receipti atthe  Porta. 


1890.      1891.      lSi)2. 


1.077 
2,-592 
3.5S1 
2.6rfe 
1,119 
3.758 


8,907 
14.172 
8.902 
7.330 
6,850 
7.881 


12,874 
18.178 
12,075 
6.979 
8,856 
6.101 


SVkat  Interior  Townn. 


1890.      1891.      1892. 


15.911 
14,551 
10,147 
7,930 
7,277 
7,439 


93,815  174,614 
86,677lia5,808 
71,783' 159,289 
6e,676  156,507 
61,580  152,473 
57,237 1 147,953 


Rec'ptifrom  Piant'ni, 


1880.  f  1891. 


l,232l     7,001 


3,918, 


2,213 
1,780 
3,535 


1892. 


4,794 
7,828 
5,686 
2,197 
5.622 
1.581 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1891,  are  7,202,688  bales;  in 
1890-91  were  6,958,347  bales;  in  1889-90  were  5,798,643  bales. 

2. — That,  although  the  receipts  at  the  outjiorts  the  past  week 
were  6,101  bales,  the  actual  movement  from  plantations  was 
only  1,581  bales,  the  balance  being  talcen  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  3,533  bales  and  for  1890  they  were 
3,9 '.8  bales. 

Weekly  Overland. — In  consequence  of  the  smaUness  of 
the  cotton  movement,  the  detailed  statements  of  weekly  over- 
land will  be  omitted  until  the  beginning  of  the  new  crop  year. 

Amount  of  Cotton  in  Siciht  Aug.  12.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and 
add  to  them  the  net  overland  movement  to  Aug.  12,  and  also 
the  takings  by  Southern  spinners  to  the  same  date,  so  as  to 
give  substantially  the  amount  of  cotton  now  in  sight. 


I  1891-«2.    1890-91.     1889-90, 


Receipts  at  the  porta  to  August  12 ,7,110,664 

Interior  stocks  on  Aug.  12  in  excess  of 
September  1 !      92,024 


6,91.7.580  5,304,763 
42,667        *e,ll!0 


Total  receipts  from  plantations 7,202,688  6,958,217,5,798.643 

Net  overland  to  August  12 ....1,183,012  1,037,264      835,700 

Southern  consumption  to  August  12 '     617.000     572,000     510,000 


Total  in  sight  August  12 9,002,700 


Northern  spinners'  takings  to  August  12  2,178,092  2,O0O.lO6!l,756,894 


8,567,511i7,194,313 


*  Decrease  from  September  1. 

It  will  be  seen  by  the  above  that  the  increase  in  amount  in 
sight  to  night,  compared  with  last  year  is  43.3,189  bales  and 
the  excess  as  compared  with  1889-90  is  1,808,337  bales. 

Weather  Eeports  by  Telegraph.— Our  reports  by  tele- 
graph to-night  indicate  that  there  have  been  beneficial  rains  the 
past  week  in  a  number  of  sections  where  neede>l  anil  crops 
are  consequently  improved.  At  some  points  in  Alabama  and 
Mississippi,  however,  there  has  been  too  much  rain.  Picking 
is  active  in  the  lower  half  of  Texas. 

Oalveston,  Texas.— Four  hundred  and  three  bales  of  new 
cotton  have  been  received  this  week,  making  five  hundred 
and  three  bales  to  date.  There  have  been  splendid  rains  on 
two  days  of  the  week,  the  rainfall  reaching  four  inches  and 
thirty-four  hundredths.  The  thermometer  has  averaged  81, 
ranging  from  73  to  90. 

Palestine,  Texas.— Crops  are  good.  There  have  been  fine 
showers  on  two  days  of  the  week,  the  rainfall  reaching  thirty 
hundreths  of  an  inch.  The  thermometer  has  ranged  from  ej 
to  94,  averaging  81. 

Huntsville,  Texas.— Crops  are  excellent.  We  have  had. 
nice  showers  on  two  days  of  the  week,  the  precipitation 
reaching  forty-seven  hundrelths  of  an  inch.  Average  ther- 
mometer 83,  highest  94,  lowest  73. 

Dallas,  TftKas. —Rain  is  needed  locally  quite  badly,  but  fine 
rains  have  fallen  all  around  us  and  indeed  nearly  everywliere 
in  the  State.  Crops  throughout  Texas  are  very  promising, 
but  will  soon  be  needing  rain.  There  are  the  usuil  neighbor- 
hood reports  about  boll  worms  and  also  caterpillars,  which 
go  for  nothing  as  yet.  An  abundant  corn  crop  is  now  secure 
and   cotton    looks   well.     Picking    is    under    way    in    the 
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lower  half  of  the  State.  We  have  had  one  lip;ht  shower  .dur- 
ing the  week.  Rainfall  fifteen  hundredths  of  an  inch.  The 
theremometer  has  averaged  85,  the  highest  being  100  and  the 
lowest  70. 

San  Antonio,  Texas.— We  have  had  niap;nincent  rains  on 
five  days  of  the  week,  doing  immense  gooil  but  too  lata  to  bo 
of  much  bonolit  to  cotton,  which  will  be  rather  short.  Pick- 
ing is  active.  The  precipitation  reached  three  inches  and 
three  hundredth.").  The  thermometer  has  averaged  82,  rang- 
ing from  70  to  94. 

Luting,  Texas.— Crops  are  excellent  and  picking  is  well 
under  way.  It  has  rained  on  one  day  of  the  week,  to  the  ex- 
tent of  fifty  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  58  to  94,  averaging  76. 

CoiitTOhia,  Texas.— There  have  been  two  days  of  splendid 
rain  the  past  week  and  crops  are  good.  The  precipitation 
reached  ninety  hundredths  of  an  inch.  Picking  is  active. 
Average  thermometer  81,  highest  94,  lowest  68. 

Cuero,  Texas.— Corn  is  abundant  and  cotton  looks  very 
promising,  with  picking  active.  It  has  rained  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  sixty-eight 
hundre<lths.  The  thermometer  has  averaged  83,  the  highest 
being  96  and  the  lowest  70. 

Brenham,  Texas.—  Crops  are  good  and  picking  is  making 
good  progress.  We  have  had  fine  rain  on  three  days  of  the 
week  to  the  extent  of  seventy-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  ranging  from  70  to  96. 

Belton,  Texas. — At  last  we  have  enough  rain.  It  has  rained 
splendidly  on  three  days  of  the  week,  the  rainfall  being  three 
inches  and  twenty-one  hundredths.  The  corn  crop  is  now  as- 
sured and  cotton  has  been  greatly  helped.  The  thermom- 
eter has  ranged  from  66  to  94,  averaging  80. 

Weather  ford,  Texa.". — Crops  of  all  sorts  are  exceedingly 
promising.  No  rain  has  fallen  the  past  week  and  none  is 
needed.     Average  thermometer  84,  highest  98,  lowest  70. 

NetB  Orleans,  Louisiana. — It  has  rained  on  four  days  of  the 
week,  the  precipitation  reaching  one  inch  and  fifty-nine  hun- 
dredths.   The  thermometer  has  averaged  81. 

Shreveport,  Louisiana. — Telegram  not  received. 

Columbus,  Mississippi. — There  has  been  rain  on  day  of  the 
week,  tlie  rainfall  reaching  one  inch  and  ten  hundredths. 
The  thermometer  has  ranged  from  68  to  100,  averaging  83. 

Leland,  Mississippi. — There  has  been  rain  on  three  days  of 
the  past  week,  the  precipitation  reaching  eighty-six  hun- 
dredths of  an  inch.  Average  thermometer  81  "6,  highest  93, 
lowest  69. 

Meridian,  Mississippi. — Cotton  in  bottom  lands  is  over-run 
with  grass  in  consequence  of  too  much  rain.  The  crop  on  up- 
lands is  claimed  to  be  sappy  and  cot  fruiting  well. 

Little  Rock,  Arkansas. — There  has  been  rain  on  three  days 
of  the  week,  and  it  is  raining  now.  The  rain  has  done  great 
good  to  cotton  and  a  marked  improvement  is  reported.  The 
precipitation  reached  forty  -nine  hundredths  of  an  inch.  The 
thermometer  has  averaged  80,  and  ranged  from  70  to  86. 

Helena,  Arkansas. — There  has  been  rain  on  four  days,  on 
two  of  which  heavy.  The  rains  have  been  local,  but  too  much 
for  cotton.  The  precipitation  reached  one  inch  and  ninety- 
two  hundredths.  The  thermometer  has  ranged  from  73  to  92, 
averaging  82. 

Memphis,  Tennessee. — The  crop  is  late,  but  condition  is  im- 
proving. We  have  had  rain  on  three  days  of  the  week,  the 
rainfall  reaching  eighty-nine  hundredths  of  an  inch.  Aver- 
age thermometer  82'1,  highest,  9o'2,  lowest  70*5. 

Nashville,  Tennessee. — Telegram  not  received. 

Mobile,  Alabama. — Crop  reports  still  indicate  poor  fruitage 
and  excessive  grass.  Th«  first  new  bale  arrived  on  August  8 
from  Nelton  &  Co.,  Wilcox  County,  consigned  to  B.  Kahn  & 
Co.  It  weighed  400  pounds,  classed  middling  and  sold  for 
thirteen  cents  per  pound.  It  has  rained  on  five  days  of  the  week, 
the  rainfall  being  one  inch  and  seventy-one  hundredths.  The 
thermometer  has  averaged  80,  ranging  from  70  to  90. 

Montgomery,  Alabama. — There  has  been  rain  on  five  days 
of  the  week,  the  precipitation  being  one  inch  and  seventy- 
eight  hundredths.  The  thermometer  has  ranged  from  70  to 
89,  averaging  80. 

Auburn,  Alabama.— Cotton  is  beginning  to  open.  The 
week's  rainfall  has  been  forty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  76-5,  the  highest  being  89  and 
the  lowest  69. 

Selma,  Alabama. — Telegram  not  received. 

Madison,  Klorida.— Telegram  not  received. 

Columbus,  Oeorgia.—Dcy  weather  has  prevailed  all  the 
week;  the  thermometer  has  ranged  from  73  to  89,  averaging 

Savannah,  Oeorgia.-There  has  been  rain  on  each  day  of 
the  week,  the  rainfall  reaching  one  inch  and  sixty-five  hun- 
dredths.    Average  thermometer  81,  highest  94  and  lowest  71. 

Augusta,  Georgia.— It  has  been  showery  on  four  days  of 
the  week,  the  rainfall  reaching  six  hundredths  of  an  inch. 
Crop  accounts  are  good— crop  developing  promisingly.  First 
new  bale  reached  here  on  Thursday.  It  classed  strict  low 
middling  and  sold  at  9  cents  per  pound.  The  thermometer 
has  averaged  80,  the  highest  being  96  and  the  lowest  67. 

Charleston,  South  Carolina. — There  has  been  light  rain  on 
two  days  of  tb«  week,  the  rainfall  reaching  sixteen  hundreths 
of  an  inch.  The  thermometer  has  averaced  83,  raneinir 
from  74  to  93.  e.  .  b    • 

Stateburg,  South  Carolina.— Vfe  have  had  rain  on  two 
days  of  the  week,  to  the  extent  of  fifty-one  hundredths  of  an 
^ch.     Average  thermometer  774,  highest  88-6  and  lowest 


WUson,  North  Carolina.— Hain  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  forty-eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  94,  averaging  85, 

The  following  statement  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  August  If,  1893.  and  August  18.  1891. 


Mew  Orleans Above  low- water  mark. 

Memphis Above  low-watermark. 

yaabvUle Above  low- water  mark. 

Shreveport Above  low-water  mark. 

Vlckg'jiirg Above  low-water  mark. 


A.ug.  It, 

92. 

Aug.  13, '01. 

Fett. 

rt*i. 

104 

5-8 

12-4 

12'8 

2-4 

2-4 

3-6 

10-4 

21-3 
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INDIA  CJOTTON   MOVBMKNT   FROM   ALL    PORTS.— The    receipt 

and   bipments  of  cotton  at  Bombay  have  been  as  follows  for 
I  he  week  and  year,  bringing  the  figures  down  to  August  11. 

BOMBAT  aECEIPTS  AND  SHIPHEMTS  rOB  FOUB  IBJLBS. 


Tear 


•91-2 
'90-1 
'9-90 
•88-9 


Shipmenti  Ihit  teeek. 


Oreat   Oonti-    _  ,  , 
Bril'n.   nenl.    ^o'<^- 


1,000 


Shipmentt  since  Sept.  1. 
Total. 


Great      Oonli- 
Britain    nenl. 


Reeeipii. 


ThU 
Week. 


69.000  828,000     897,000    6.000 

1.000  1,000  103,000  91S,000  1,021,000  16.000 
3.000'   3,000  SiiO.OOO  111701  0  1,480.0001   7,000 

1.0001  2,0Oo;37!),OO0l887,0O0l  1,266,0001   6,000 


Sine* 
Sept.  1. 


1,740,000 
2,045,000 
2,197,000 
1,864,000 


According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
10,000  bales  and  a  decrease  in  the  shipments  of  1,000  bales,  and 
the  shipments  since  Sept.  1  show  a  decrease  of  124,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports  '  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Oaloutta— 

1891-92... 

1890-91... 
Hadras— 

1891-92  .. 

1890-91... 
AU  others— 

1891-92... 

1890-91... 

Total  all— 
1891-92... 
1890-91... 


Shipments  for  the  week. 


Great 
Britain. 


1,000 
2,000 


1,000 
2,000 


Conti- 
nent. 


2,000 
3,000 


2,000 
3,000 


Total. 


3,000 
5,000 


3,000 
5,000 


Shipments  since  Sept,  1, 


Britain.    Continent.     Total, 


11,000 
12,000 

22,000 
30,000 

35,000 
57,000 


68,000 
99,000 


32,000 
41,000 

13,000 
23,000 

6S.000 
77,000 


11 3,000 
141,000 


43,000 
53,000 

33,000 
53,000 

103,000 
134,000 


181,000 
240,000 


The  above  totals  for  the  week  show  that  the  movement  f roni 
the  ports  other  than  Bombay  is  2,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPOBTS  TO  ECKOPE  FBOH  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1891-92. 

1890-91. 

1889-90. 

This 
meek. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Sine* 
Sept.l. 

Bombay 

Allotherports. 

3,000 

897.000 
181,000 

1,000 
5,000 

1,021,000 
240,000 

3,000  1,488,000 
4,000     351,000 

Total 

3,000  1,078,000 

6,000 

1,261,000 

7,000  1,837,000 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS. — Through  arrange 
ments  we  have  made  with  Messrs.  Davies,  Benacni  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  tvyo  years, 


Alexandria,  Egypt, 
August  10. 


Receipts  (cantars*) .... 

This  week.... 

Since  Sept.  1. 


1891-92. 


2,000 
4,664,000 


1890-91. 


4,018,000 


1889-90. 


1,000 
3,173.000 


Bjports  (bales)— 

To  Liverpool 

To  Continent.... 

Total  Enrope. 


This      8i)tce       This      Since       This      Sine* 
week.  Sept.  1.     week.   Sept.  1.     week.  Sept.  1. 


2,000  329.000 
7,000.277,000! 


9,000  606,0001 


1279,000 

1,000251,0001 


1,000  530,0001 


1,000 


265,000 
159,000 


1,000  424,000 


*  A  oantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Aug.  10  were  2,000  cantars  and  the  shipments  to  all  Europe 
9,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  flat  for  both  yams 
and  shirtings,  Production  is  being  curtailed  slowly.  We 
give  the  prices  for  to-day  below  and  leave  those  for  previous 
weeks  of  this  and  last  year  for  comparison: 


1892. 


32<  Cop. 
Twist. 


d.         d. 

July  8  6*4  97H 
"  15  6»4  «7>4 
"  22  6»ig  ■91^ 
•'  29  6'>,»a>7»,8„ 

AnR.»|6»ie  -aVJe  |5 


SH  lbs. 
Shirtings. 


1261, g  ®7      l4  11 


d.  8. 
0>i96 
0>a'36 

o  ■ae 

0>4«6 
0    96 


d. 

6 

6 

5 

5 

4'a 

4 


Oolfn 
Mid. 
Uplds 


1891. 


32(  Cop, 
Twist. 


d.       d. 

315i8  7 

3i»i«i6% 
3"Sl«;6«i 
4lig  6^ 
4         6^ 


d. 
«7»ig 
«7>« 
97819 
«739 
®739 


31»i«  6Hig971ig 


8H  lbs. 
Shirtings. 


d.      s.    d. 
9    96  10 
9    «6  10 
s^ae  10 

8>s96  10 
h>s»6  10 
9    9611 


OoU'n 
Mid. 
Uptdl 


d. 
4ia 
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Fall  Ritbe  Mill  Uitidekds.— Thirty-one  of  the  cotton 
manufacturing  corporations  located  at  Fall  Rirer  have  de- 
clared dividends  for  t  le  third  quarter  of  the  year,  and  the 
exhibit  made  is  quite  satisfactory.  While  in  a  few  instances 
the  same  rate  of  distribution  as  in  the  corresponding  quarter 
of  last  Tear  has  only  been  maintained,  in  almost  all  cases  the 
dividends  have  been  increased.  As  will  be  seen  below,^the 
thirty-one  corporations,  with  an  aggregate  capital  of  $18,528,- 
000,  have  distributed  a  total  of  $378,880,  or  an  average  return 
to  the  shareholders  of  2-04  per  cent.  In  1891  the  total  amount 
paid  was  only  $222,000,  or  an  average  of  but  1-22  per  cent, 

THIED  QUARTER. 


CorporatioM, 


Amerlcnn  Linen  C  ' 

BarDal>7  «a.  ufV  Co... 
Bamiird  ManufV  o... 
Border  Oty  ManufVCo.. 

Bourne  Mills       

ChBce  Mills 

Conan'Cut  vlilla.... 

Darol  Mills 

Flint  Mill-  

Globe  T   rn  Mill.s 

Gran  te  Milts 

HariiraT.'9'  Mils 

Kerr  Ti  re»(i  Co 

King  Philip  Mills 

Ijsurel  \,-k--  Mil  « 

Mechanics'  Mi'ls 

Merchanip'  Manuf  *  Co... 
Metanoniet  Mamit'g  Co... 

Narrapa-  st-it  Mills 

Kobesor.  IHiliw 

PoCHSset  Manufy  Co 

Richard  B  rd«n  Mfir.  Co.. 
Bajiamor  ^  MauulV  Co  .... 

Seacon  et  i>iilla 

Shore  Mills 

Blade  Hill  

Stafford  "Ills  

Teciim»eh  viiils 

TroyC  t  A  W  Mfg.  Co.. 
Union  Co  ton  Mau'lVC'i 
Wampanoatf  Mills 


Totals  . 


Capital. 


Dividends  181«. 


P.  C.  Amount. 


t-lOO  000 
*|iO,"oO 
.'iSO.i'OO 

l.OIMI.i'O 

400,000 
StO.OiiO 
12li,'.0O 
400,00' 
580,01  iO 
1,  (0,iiOO 

4oii,auo 

4  iO,U00 

1,'  o<i,o"0 

1,1100.000 
4011,0  0 
7.V>,"00 
800,000 
•iis',oon 
4'  0,000 
200,01.0 
8  0.000 
800  000 
1)00.0' iO 
400.000 
bo  .000 
S90,0"0 
800,"i'0 
500,01  lO 
,<!' '0,000 
750.000 
7:,0.00O 


h 

2 
3 
2 

2 

¥ 

2 

5 

1W 
+4 
1« 
2 

J« 

1 

1« 

1« 

IH 

1« 


1« 


!>>OflO     2  "4 


fie,oi/o 
e,o»o 

6,600 
20,000 
12,00(1 
10,000 
2.400 
6.000 
11,I1<|0 

!>4,0O0 

20,000 

6,000 

40,000 

15.  00 

8.000 

11,250 

10,000 

2.880 

6.100 

S.IK  10 

12.000 

12,00 

18.000 

8.000 

11.00 

5.500 

16.O0O 

10.0' ifl 

9.UO0 

2 '.600 

xi.2:.o 


t37'<.-80 


Dividtndi  I8S1. 
p.  r.  Amount 


4 


1« 


m 


1^,000 


8,!»'0 
20.0  0 
lii.OiO 

6.0001 

"eVooij 

8.70-1 
18.000 
IH.IlOO 

6.0CIO 


Increfue 

or 
Dec  ease 


-t-H.I  »1> 
+6,000 

+.i,3'jO 


4-5,  00 
1-2,400 


15.000 
4,0.10 


12  000 

"4,oV6 


-U.iino 

-|-4.00'J 

-hio.ono 


8.000 
8.000 
9.0  0 
4,000 
5,500 

■  i'li.odo 

B.OOO 

6,000 

22,500 


1,001 

-fll,2">0 

4.000 

3,  "0 

.(.000 

-->.»00 

4.000 

t.OOO 

--HO'lO 

-4,001 

-■).500 

■5,500 


-f3.000 
-l-Il.ijSO 


^^2^.^oo!-t- 1.56.88) 


•OntOO'i.OOO.  +^eal.-.ul.ual. 

If  now  w  ■  combine  the  foregoine  results  with  those  for  the 
half-ytar  (published  in  the  Chroniclb  of  May  21,  page  857), 
we  have  tee  following  exhibit  for  the  nine  months.  Lack  of 
space  prevent:!  extended  comment  on  these  results,  but  the 
statement  shows  that  thirty-two  corporations  distributed  in 
dividends  in  the  nine  montlis  of  the  present  year  $972,980,  or 
an  average  of  5-09  per  rent,  against  $674,300  or  8  84  per  cent 
in  the  like  period  of  1891.  For  the  full  year  1891  the  ratio  of 
distribution  was  less  than  5  per  cent. 

NDfE  MOSTHS 


Corporotioru. 


American  l.tnen  Co 

Barnab  .M»imfa.-V -"o., 
Barnard  Manul.'C'K  Co. 
Border  City  Man'Cv  Co 

Bourne  .\ll  la 

Chace  Mills       

€onan  cut  Mills 

DaTol  Mills 

Flint  Mills  

Olobe  Yam  viiiib 

Oranlte  «'ll«    

Harsraves*  Mills 

"Kerr  Thre'id  <!o 

KlnK  Pliilip  Milla 

Laorei  I^ik.-.Mli'B 

Mechaiiici'  .Mills 

Merchants*  Vlunu'.ic'K  Co. 
Metaccm  't  Man'f  g  i'o.... 

Narrairar  SRI '  Mills 

Osborn  .Mills 

Pocasse  Ma'nract'g  Co. 
Rlcbard  H>r.lDn  MTk  Co 

Bobes  in  Mil.s 

Sasainore   Mfc.  U' 

Seaoonnot  Mills 
■lOTe  M  lis      

Wade  Mi'iB    

Stafford  .MiiU  

Teoumsoli  .Mill,  

TrorCoi.JiW  MfK.  <"<)... 
DnIOD  Ci.iton  VIT,  Co... 
Wampanoa^  Mills 


Capitol. 


$800,00(1 
4110,000 

:rao,ooo 

1,000,1100 
400.000 
50-  ,001 
120,000 
4110,0110 
5MO.0OO 

1,200.001 
lOO.OOO 
400.000 


Dividrndt  1892. 


Totals. 


l.OOc.'iOO 

4 

1. 000.000 

4^4 

400.000 

4H 

750.000 

4 

800.000 

5 

28.S.0.0 

1 

4011.000 

8 

600.' oo 

S 

KOO.OOO 

tl4 

800.000 

4 

260.(10(1 

IH 

100.000 

5H 

400.000 

5 

550,1100 

&H 

S-i  1,000 

3 

KOOJIOO 

6 

BOfl.OOO 

6 

00,000 

8 

750,000 

9 

700.000 

SM 

lll'.12S.0OO 

S09 

•  On  luoo.ouo. 


+1S.760 
»9T3.WH0     a-84'    »^74..'{L'0 -hiflS.gSO 


East  Indu  CEOP.-The  following  is  from  Messrs.    Lyon 

Comber  &  Co.'s  cotton  report,  dated  Bombay,  July  7th.  ' 

Crop  accounts  are  thf  reverse  from  encourairine     In  th«  R/iMr.  .n.4 

Central  rroTl,  coK  and  slso  the  Deocan^ho TaSfku  has  bo*n  fairiv 

.aOaf«ctory..«lthiabeen  lu  the  Madras  PresWency.  but  Ken.riu? 

•peaking,    r  WeMem.  Outral.  and  especially  lu  -Vorthern   India  U  has 

I    Wbirtbi  ',^?.^'  £^  in tennlttent.  and  prosp/.t.  are  «?r<ii.S,.  .ra^ta/ 

'    2li?.?   ."r  ""«'*_!}*"  '"'•''  ""wn  •nd  (terinlnat«d  the  youne  plants  are 

I,^?iw^V";:  ''^•'•'•"'K.  ••■"'J  "Jiless  TKln  soon  falls  In  abiimance  tbS 

KX",'!."', '?*.'"."  "*'"'"^»*"°'""'  ^  citremelv  small.     1    i,  no,  toS 

Ufe  J  et.  but  11  U  Tcry  near  It.  especially  In  .Northern  li  Ha  wh«e  lite 

.Z?'*"?'i '"'■'"'"  monsoon  has.  so  tar,  been  very  HnaatiBf«n»nr,r   .„^ 


Cotton  Crop  Circulae. — Our  Annual  Cotton  Crop  Review 
will  be  ready  in  circular  form  about  Thursday,  the  Sth  of 
September.  Parties  desiring  the  circular  m  quantities,  with 
their  business  card  printed  thereon,  should  send  in  their  orders 
as  soon  as  possible,  to  ensure  early  delivery. 

JUTR  BtTTTS,  Bagging,  <&c, — The  demand  has  been  fair  for 
jute  bagging  during  the  week  under  review.  The  close 
to-night  is  at  63>^c.  for  1%  lbs.,  7c.  for  2  Ibe.  and  71^0.  for 
standard  grades.  Manufacturers  being  pretty  well  stocked 
up,  jute  butts  are  quiet  on  the  spot.  Quotations  are  li^c.  for 
paper  grades  and  2}^c.  for  bagging  quali'ies 

The  AORICULTtTRAL  DEPARTMENT'S  AUGUST   REPORT. — The 

following  Statement,  showing  the  condiiim  of  cotton,  w»g 
issued  by  the  Department  of  Agriculture  on  Augiist  10. 

The  Auifust  raport  of  the  Statistician  of  the  Department  of  Ajifl- 
oultuf e  shows  a  reduction  In  the  oonditioa  of  cotton  du-inc  July  from 
86»  to  82-3.  This  Is  the  lowest  iVHr^Ee  siuci-  .\uii:ist,  l-8f>.  when  the 
general  condition  was  one  point  lower.  The  season  has  bean  almost 
everywhere  too  wet.  though  in  South  Carolini  and  (leorgia  alterna- 
tions of  exoessive  rainfall  and  blistering  auiuihine  have  been  injurious. 
In  Texas,  need  of  rain  is  reported  by  some  correspondents.  Th« 
natural  result  of  these  oondltiooa  appears  in  grassy  flelda.  rank  plant 
growth,  and  small  fruitage,  with  oonsirterablc  shedding.  Grass  worm* 
and  caterplll.irs  have  appeared  In  the  mure  Bouthern  and  Western 
dlstric  8.  but  no  material  damage  has  j  et  resulted.  The  State  averages 
of  condition  are:  Virginia.  83;  North  Carolina.  8  J;  South  Carolina, 
83;  Qeorcla,  84;  Floriia,  81;  Alahama.  83;  MisaUsippi,  80;  Louisiana, 
83;  1  exas,  86;  Arkansas,  75;  Tennessee,  79. 

Collecting  the  three  months'  figures  of  the  present  season, 
and  comparing  them  with  the  reported  condition  for  the  same 
months  of  last  season,  we  have  the  following  results  ; 


1892. 

1B91. 

Statet, 

1 

J_ 

91 

94 
88 
86 
90 
85 
84 
87 
77 
87 

1 

■^ 

82 
83 
84 
81 
83 
>-0 
83 
86 
75 
71» 

f 

87-'i 
8!»-3 
Pt.-3 
8.=>-3' 
88  0 
85-3 
8   •() 
84-7 
75-7 
85  3 

« 

9.1 
^•0 
80 
90 
89 
8h 
88 
91 
t-9 
'.3 

9> 

77 
8'> 
>-5 
94 
87 
vl 
91) 
•5 
9 
H2 

s 

^ 

1 
■^ 

88 
91 
87 
8n 
91 
91 
82 
81 
75 
90 

75 
83 
88 
94 
89 
93 
90 
92 
95 
82 

S2'3 

81-0 

83-7 

Florida 

92-7 
88-3 

Mississippi -. 

90-7 

Louisiana 

89-3 

92-7 

Arka  sas 

Tounesseo 

924 
790 

Average 

85-9 

86-« 

82  3 

S^'O 

8-T7 

88  6 

S8-9 

8  7-7 

The  iiXPORTS  OF  Cotton  from  New  Yorit  this  weefe  show  an 
increast-  compared  with  last  week,  the  total  renching  7,569 
imles.  aKainst  3, .388  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  I,  1891,  and  in  the  last 
oolumn  the  total  for  the  same  period  of  the  previous  year, 

■XPOBTSOF  COTTON  (BALES)  FEO.M  KBW  TOEK  8IS0B  SSPT.  1,  1891. 


Fee*  Ending- 

Total 

tinee 

Sept.  1. 

Same 

period 

previou$ 

year. 

Exported  to— 

July 
22. 

July 
29. 

Aug.  ,  Aug. 
5            12 

Liverpool    

Other  British  ports.. 

700 
100 

800 

75 

7o 

808 

287 

50 

8,241 
530 

3,174    6,478 
700 

412.178 
96,465 

468,589 
53,230 

Tot.  TO  Gt.  Brit'n. 

8,771     3,174 
100     

6,178 
89 

69 
653 

""so 

538.643 

£6,828 
6.i0 

521,810 
42,592 

Jther  French  ports. . 

403 

Total  French 

Bremen  .............. 

100 

1,40D 

125 



214 

37,478 
49,703 

42,994 
36.197 

Qambtirg .... ........ 

51.816^      44,958 

nher  porta 

100 

70,040|      71,646 

Tot.toNo.Edrope 

-tpaln,  Italy, &o 

411  other 

1,145 
100 

1,625        214 
2,146     

703 

589 
10 

171,559 

42,154 
1,917 

152,799 

45.012 

4,743 

Total  Bpaim,  Ac. 
Grand  Total.... 

100 
2,120 

2,146     

12,842    3,388 

fi99 

"TJseg 

44,071 
791,761 

49,785 
767.397 

The  Following  are  the  Uross  Bkokipts  of  Cotton  at 
Sew  Y')rk,  Boston,  Philadelphia  and  Baltimore  for  the  past 
veek,  and  since  September  1,  1891. 


HtctipU 

N«W  TOBK. 

Bo«Ton. 

Philadblph'a 

BALTIMOBI. 

Thtt 

ainct 

Thtt 

Sinct 

T(li« 

Sinct 

TMl 

Since 

WMk. 

Stpt.l. 

VIMfc. 

atpt.l. 

wttk. 

atpt.  1 

XMk. 

BtpUl 

n  Orleans. 

2,931 

4S8.818 

Paxas 

801 

336.957 



lavannah . 

835 

3ai,4»4 

883 

88.088 

859 

8,408 

1 

10«',4SS 

klobils 

6,197 

florlda 

6,183 

•  >      ••* 



lo.Carol'a. 

ao 

187,994 

•<■•■••• 

<o.Carora. 

75 

88,793 

....  ... 

vn 

nrginia... 

eo 

148,810 

60.858 

800 

9.931 

105 

1««,9»7 

lorthn  ptf 

68 

1.491 

481.3U9 

9.177 

fann.,  ko.. 

iiOO 

88.9SS 

1.845 

148,751 

882 

89.111 

1,095 

99,188 

Torelgn.... 

4«0 

87.787 

..    «' 

6.48S 

Vhia  Tsar 

4,«74 

1.647,483 

3,516 

711,880 

811 

116.822 

1.201 

872,««« 

Uift  rear 

0.S88 

1.435.481 

8.458 

830,888 

811 

ln*,23S 

1.092 

«76.70« 

Shippino  Niws.— The  exports  of  cotton  from  the  United 
States  the  put  week,  ae  per  latest  mail  returns,  have  reached 
20,921  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 


August  18, 1893.] 


THE    CHRONICLE. 


263 


the  Chroniolb  last  Friday.    With  regard  to  New  York  we 
ncludo  the  manifests  of  all  Teesels  cleared  up  to  Thursday. 

Total  balet, 

H«W  YoBK— To  Liverpool,  per  Rt«amer«  Arizona,  47 Hiiiro, 

2,217  ..  Ruiilo,  18*. ...St.  Panoruii,  l,8«0....Servitt,  796 

....olrhiii.  370    8,47» 

To  Hull,  iifi  Kteumor  FraiicUoo,  300 30O 

ToLoiKlun,  per  moriiunr  Mus«uohiiRett«,  400 400 

To  Havri>.  jiiTut  »nii<r  L»  Toiiriilue,  89 89 

To  BrfiutMi,  1MT  -tf^auit^r  Klt>4«.  to  ■ Lahn,  153 653 

To  Antwerp,  p**r  Rt«-ani»'r  Bt.lK<'»lanct,  50.....................  50 

To  Uriinn.  per  RtfiiiuKr  PiiliU.  539 • 639 

To  NaploK,  p'-r  •t«aiii«r  .Mannll  la,  f>0 50 

To  Moito",  per  »tjinuier  Yuujurl.  10 10 

Nbw  Oui.kaks— Til  Lit-  rp'  ol.  m-r  steamer  Wm.  OUfTe.  2,.556 —  S.-^Se 

To  HiiuiliiirK,  pur  •tfauiprs  Oli'iili'lir.  UDO    ..Helvetia,  267..  1,167 

To  Harwloim.  p«r  «i.an:t<r  Gran  Ajitlllla,  3.722 3.7^2 

To  MiilaKB.  per  r.|.ami'r  Gran  AutUlla.  1.400 1,400 

KOBl^)LK— I'o  Livcrimoi,  per»t«aiiier  O>irrlok  (adilltlonal),  3.'51  351 

Boston— To  Liverpool,  per  Btraiuers  GeorKlan,  519 Roman, 

600 1.119 

To  Halifax,  per  HtAxnier  Halifax.  100 100 

Baltixokk— To  Liverpool,  per  steamers  Nova  Sootlan,  45.... 

Boi<»more.  2,441  2,489 

To  Hamburg,  per  steamer  Soamlla.  398 3B8 

To  Amsterdam,  per  steamer  Zaandam,  50 50 

Total 20,921 

The  particulars  of  these  shipments. 


N«w  York. 
N.  Orleans. 
Mortolk.... 

Beaton 

Baltimore. 


Liver- 
pool 
6,478 
2.556 
3.M 
1.119 
2,489 


Hall 

d  Lon 

don. 

7U0 


Bremen  A  miter-  Spain  Bali- 
A  Ham-  dam  A     and     fax  d 

Havre,  burg.  S.ntu>'p.  Italy.  Mexico. 
89        653  50       589  10 

1,167    6,122     


398 


50 


100 


Total. 
7,5ii9 
8.845 
351 
1,219 
2,937 


Total....  11.993   700 


89  2.218   100  5,711   110  20,921 


Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports. 

Kbvt   Orlea.vs— To   Llvorpool— Auir.    6— Steamsr   Capella,   4,240 

Aug.  9— 8tt-aiiier  Inviutiir,  2,550. 
To  Havre-AUK.  9 -Steamer  MHrsellle.  2,5P6. 
To  Antwerp  -Au)?.  9  -  Steamer  Marseille.  10. 

Bosiox— To  Llverpo.ll  — Aug.  2— Steamer  ijoiumblan.  1.163 AuR.  4— 

Steamer  Pale  tine.  1 Auft.  5— Steamer  SoytUa,  3 Aug.   8— 

Bteatiier  Mirhlnan.  1(  0. 
Baltimobe — To  Ltvni  pool— Aug.  5— Steamer  Parkmore,  55. 

To  Bremen -AUK.  3— Steamer  Stuttgart,  417 Aug.  10— Steamer 

Weimar,  1,400. 
To  Botterdaiu  -  An<;.  9  -Steamer  Sobledam,  2. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 


liverpool.  steam  d. 

Do        bld.-.d. 

Havre,  steam... d. 

Do         d. 

Bremen,  steam,  .d. 

Do    Indlrect-.d. 

HamburK.steam.d. 

Do        d. 

Am8t'd'm,9team.d. 

Indirect d.' 

Beval,  steam d.  i>»(-'°m 

Do      d 

Baroelona,steam(t.l     ' 


•«4 

30* 

-16. 


'18 


Mon. 


Tittt. 


30* 


80* 


WedntM.]  TKurt. 


Hi 
*sa 
30» 


ii„-ie„  n„-is„  11, 


30' 


FH. 


30' 


'6«"«4-"'e4,"64-*''64."Si-^''64."»4-"'e4 


lt«A-lSfl*  lln 


Genoa,  steam.  ..<<.|ii«-i»s,,iig^a.ij8  ng^as,,  i's4'»''i8  "»«»'i8  i'«4a'i« 
Trieste,  steam... d  iSg^ 414   I3g,«i4   13^4914  ^i^n^\u^9'i  Xi^ltH 


Antwerp,  gtz-am.)*.      tf^ 


"  Genu,  per  100  lbs 
LrvERPOOL. — By  cable  from  Liveroool  we  have  the  following 
statement  of  the  waak's  s.iles.  stocks,  &c.,  at  that  port: 


Bales  of  the  week bales. 

Of  whloh  exporters  took  ... 

Of  which  speculators  took.. 

Bales  American 

Actual  export 

Forwarded 

Total  "tock— Estimated. 

Of  which  American— Estlm'd 
Total  import  of  the  week 

Of  which  Americ*n. ......... 

Amount  afloat 

Of  which  American 


July  22.    July  29.     Aug.  5.     Aug.  12, 


49.000 

4,000 

3,000 

44,000 

12,000 

54,000 

1.524,000 

1,295,000 

40.000 

29.000 

29.000 

20.000 


55,000 
3.000 
4.000 

48,000 
7.000 

49.000 
1.478,000  1 
1,255,000  1 

10.000 
6,000 

41.000 

29.000 


31,000 

1,000 

900 

28,000 

8,000 

40.000 

453,000  1 

334.000,1 

23.000 

18.000 

40.000 

25.000 


44,000 

2.(100 

4.200 

38.000 

6.000 

48.000 

,421.000 

,20."i.000 

28.000 

19.000 

40.000 

25,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  18,  and  the  daily  closing  prices 
of  spot  cotton,  haye  been  as  follows: 


Spot. 

Saturday 

Honday, 

Tuesday. 

WtdTiet. 

Thurid^y. 

Friday 

Market,   \ 
1:49  F.  u.\ 

Kld-Upl'ds. 

Bales 

Bpeo.  Jiexp. 

In  barer>' 
favor. 

4 

6.000 
600 

Buler. 

4 

8.000 
1,000 

DnU. 

3»»18 

6,000 

800 

Steadier. 

3l»l8 

8.000 
1.000 

Harden*8 
tendency. 

315,8 

10  000 

1,000 

Basler. 

31»18 

7,000 
600 

future*. 

Market, 

1:49  P.  M. 

Market. 
4r.  M. 

Very  emy 
u  164 
decline. 

Basr. 

Steady  at 
Martially 
1^)4  adr. 

qalM. 

Steiwly  at 

S-Mde. 

cllne. 

Very 
steady. 

Steady. 

Barely 
steady. 

PIrm  at 
1-84  «  2.04 
advance. 

Basy. 

Steady  at 

8-84  W3-H. 

deolina. 

Steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures 
tv.  ^^^'Pool  for  each  day  are  given  below.  Prices  are  on 
ihe  basis  of  Uplands,  Low  MiddUng  clause,  unless  otherwise 
Stated: 


Auiast 

Auic.-8ept  . 

September.. 

SeDt..Oot... 

Oot.-Nov-.. 

Not.- Deo... 

Dec..Jan.... 

Jan.'Feb  ... 

Feb.-Moh. 

Msti.-Aprll. 

April-May.. 


Hat.,  A  at.  O. 


Oym  H4g)>  Uyw.  OUu. 


4. 

aes 

8W 

aso 

8  81 

4  00 
4  03 
4  05 
4  07 
410 


i. 
»K 
SM 
8»« 
SSO 
8  88 
4  00 
4  03 
<0S 
403 
410 


A. 

888 
868 
8  60 
8«0 
8  81 
400 
4  02 
406 
4  07 
4  10 


A. 

868 
868 
860 
880 
8  88 
4  00 
4  OS 
4  06 
4  08 
410 


M«a«  A«K.  8. 


0pm  Hiffk  Imt.  Olo: 


4. 

868 
86S 

8t» 
860 
8  81 
883 

4  03 
4  04 
4  07 
4  0» 


8tS 
868 

8  6» 
8  6a 
8  81 
400 
4  03 
4  06 
4  07 
410 


4. 
8  67 
8  67 
868 
868 
880 
8S8 
101 
4  04 


Opm  BithlLotr.  CIm, 


4. 
8  68 
868 
S6» 
8  69 
S8i 
883 
4  08 
4  04 


4  08  4  or 

4  0»    4  00 


Taee..  Aac.  9. 


•L 
864 
8  64 
8  66 
8  66 
8  67 
880 
8  83 
<01 
4  03 
408 


d. 
868 

8  68 
8  67 

8  67 
8  69 
8  61 

4  00 
4  08 
<  03 
4  07 


I    *■ 
1864 

1S66 

'.  8  66 

8  66 

8  67 
8  CO 
8  88 
4  01 
408 
40« 


4 
t 

168 
8  67 
•  67 
869 
f  •• 
400 

tos 

405 
407 


AnRnst 

AUK.-8ept.. 
Beptember.. 
SepU-Oct... 
Oot..NoT... . 
Nov.-Dec. . . 
Dec-Jan... . 
J*n.-Feb... 
Feb.-Moh... 
Mch.-AprU. 
April-Kay.. 


Wed..  Abb.  10. 


Opm  High  Low.  Olot. 


d. 

8  67 
8  67 
8  68 
8  68 
8  60 
8  82 
4  00 
4  OS 
4  Go 
408 


d. 

8  67 
8  67 
8  68 
8  68 
a  60 

3  8:< 

4  01 
4  08 
4  06 
4  08 


4. 

3  67 
8  67 
8  67 
S67 

3  5B 
8  62 
400 

4  03 
4  06 
4  07 


d. 

3  67 
8  67 
868 
3  68 
8  60 

3  62 

4  00 
4  43 
4  06 
4  08 


Thars.,  Ans.  11. 


Opm  Hi«A  Low.  (not. 


d.       4. 

8F8    8  68 

3  68    8  68 


3  69 
3  69 
3  61 

3  63 

4  01 
4  04 
406 
4  09 


8  69 
8  69 
8  81 
4  00 
603 
404 
407 
409 


d. 

8  66 
366 
8  68 
8  68 
868 
8  60 
862 
4  01 
4  03 
4  06 


d. 

8  66 
8  65 
86« 
8  68 
8  68 

3  60 
8  63 

4  01 
4  03 
4  08 


Fri..  AuK.  13. 


Opm  Hlg/i  Low.  Olet. 


d. 
364 

864 

3  6« 
8  64 

a^o 

8  6-1 
8  61 
8  6) 

4  01 
4  04 


4. 
361 
8  64 
3  66 
8  6S 

3  67 
8  69 
3<U 
iOO 

4  04 
4  04 


4. 

3  64 

3  61 
854 

864 

866 

368 

I  3  61 

863 

4  01 
404 


4. 

864 

364 

au 

86« 
3  67 

3  60 
8  81 
400 

4  OH 
404 


BREADSTUFF  S. 

Fridat,  Antr.  12,  1892. 

There  has  been  a  moderate  call  for  the  choice  brands  of 
ilour  and  as  a  rule  prices  have  beon  firm.  Low  grades, 
howevor.  have  been  sparingly  taken,  hut  values  have  ruled 
fairly  stea'ly.  Meal  has  been  firm,  sympathizing  with  the 
Btreneth  of  corn,  but  the  demand  has  been  quiet.  To-day  the 
market  for  flour  was  dull  and  barely  steady.  Meal  was  in 
slow  demand,  but  steady. 

There  has  been  a  moderate  degree  of  activity  to  the  specula- 
tion in  wheat,  and  early  in  the  week  prices  advanced  on  un- 
favorable crop  advices  from  the  spring  crop  districts,  BDd  in 
sympathy  with  the  rise  in  corn.  Thursday  the  market  opened 
hinher  on  the  report  of  the  Government  Agricultural  Bureau 
which  is  taken  to  indicate  a  crop  of  about  810,000,000  bushels, 
or  leas  than  has  generally  been  expected,  but  later  in  the  day 
weak  foreign  advices  caused  a  decline. 

In  the  spot  market  there  has  been  a  fair  businesii,  both  ex- 
porters and  millers  being  moderate  buyers,  and  yesterday's 
sales  included  No.  1  Northern  at  8TJ^c.  delivereil,  No.  2 
Northern  at  SlJ^c.  delivered ;  No.  2  red  winter  at  84c.  delivered 
and  No.  3  hard  winter  at  79Jgc.  delivered.  To-day  the  market 
was  lower  under  weak  forti«n  advices  and  a  full  crop  move- 
ment. Spot  wheat  was  in  demand  for  export,  and  the  sales 
included  No.  1  Northern  at  3Jg08e.  over  Sep  .  delivered;  No. 
2  red  winter  at  %c.  over  Sept.  delivered  and  No.  3  hard  winter 
at  4c.  under  Sept.  delivered. 

DAILY  OIXMUfO  PSI0E8  Of  HO.  Z  BXD  WTIITBK  WHEAT. 

Sat.  Hon,  Tuet,  Wed.  Thurt,  Fri, 

AUKUSt  delivery o.    f'SSg  841i  8319  Bel's  SS"*  82'« 

8e 'temher delivery 0.    84  8538  SIM  84'*  8.s»»  83"4 

October  .eU very o.    8514  86-.  SSSa  853a  84'g  84% 

December  delivery 0.    HS^  '?9'«  8.S%  tB^  87H  871* 

M»y,1893,  deUvery 0.    92%  9413  93>a  S-SJe  93  92>« 

Indian  corn  futures  have  been  active  and  in  the  early  part 
of  the  week  prices  advanced  rapidly  on  reporn  of  serious 
damage  to  the  crop  by  hot,  dry  weather.  Later,  however, 
needed  rains  were  reported  to  hive  fallen  and  this  caused 
»ome  decline;  but  yesterday  the  market  started  up  again  on 
a  small  crop  estimate,  the  total  yield  of  the  country  being 
pi  iced  at  1,800,000,000  bushels.  The  spot  market  has  con- 
tinued quiet,  as  buyers  are  not  disposed  to  invest  at  present 
prices.  The  sales  yestfrday  included  No.  2  mixed  at  ^2^0 
63}^o.  in  elevator  and  85c.  delivered  ;  also  No.  3  wnite,  t» 
arrive,  at  C4c.  To-day  the  market  was  depressed  by  im- 
proved crop  advices  from  the  West.  The  spot  market  wa« 
slow.  No.  2  mixed  sold  at  63^c.  in  elevator  and  ungraded 
yellow  at  fllj>^c.,  to  arrive,  delivered, 

OAU.T  CLOSIKO  PBICB8  OF  HO.  2  mXBD  OOSH. 

Sat.        3fon.      Tuet.      Wed.      Thurt.  Frt. 

AnKast  dell  very 0.    b^H       62          6138       61  ^8       «W  60% 

SBprember  delivery 0.    57i«       61           59%       SftSg       60v«  69l« 

October  'iHlivery  c.    58»8       60%       58%       58%       59%  SB'S 

De-ember  delivery o.    6614       5i)'«       SS"*       68          53^8  .••• 

Oats  advanced  during  the  first  part  of  the  week  on  poor 
crop  returns  from  tne  West,  but  subsequently  w^ak-'ned  in 
sympathy  with  the  decline  in  corn.  The  market  to-day  waa 
lower,  sympathizing  witn  the  decline  in  wh>'at  and  com. 

SAILT  CLOSINO  PRIOES  OF  HO.  2  MtXSD  OATS. 

Sal.       Hon.      Ttttt.      Wed.     Thurt.  FrL 

Anarnst  delivery c.    38ie       40  38\       39>4       39  38>a 

■<  pti.mlior delivery o.    SSig        40  3S\       SU  S9  S8>« 

Ociolwr  .lellvery 0.    38%       40'4       3i  39»9       39%  38% 

Haydellvary o 42%        43'i         ...  42% 

Rye  is  duU,  weak  and  lower  under  weak  foreign  advices 
and  unfavorable  crop  prospects. 
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The  followini  are  closing  quotationg  : 

FLOUE. 

Patent,  winter $4  25«$4  65 

City mUls  extras 4  35»4  45 

Kye  flour,  supertlne..    3  6?a  3  90 

Fine ®    ---• 

Com  meal—  „  „„ 

Western,  Ao 2  80  ®_3  00 

Brandywlne — ....  3  2a 


Pine »  bW.  $1  75»$2  00 

Bnperflne 185®  2  30 

Extra,  No.  2 2  109  2  35 

Brtra,No.  1 2  65®  3  30 

raeare 3109  4  00 

BtralKbta 4  003  4  30 

Patent, spring. 430a  475      , --^       ,   , 

rwiieat  flonr  In  sacks  sells  at  prices  below  tliose  for  barrels.] 

OB4IN. 


Wbeat—  0.  a- 

BpHiie.nerbnsli...  76  •  89 

Bed  winter  No  2..  82  «  83 

Bed  winter 75  ®  83 

White 79  ■»  88 

Oftt*-Hlxed..V  bn.  39  9  40>fl 

White 40  a  46 

No.  2  mixed 38%®  39ia 

No.  2  white 42  9  42% 


Com,  per  bosh.— 

West'n  mixed 56 

Steamer  No.  2 

West'n  yellow 59 

Western  white  —  61 

Eye- 
western,  per  bash.  69 
State  and  Jersey..  69 

Barley— No.2West'n, 


»    65 


63 
66 


73 

73 


AGRIC0LTUBAL  DEPARTMENT'S  AUGUST  REPORT. —The  re- 
port of  the  Department  of  Agriculture  for  August  1  respecting 
cereal  crops  was  issued  on  August  10,  as  follows  : 

The  crop  returns  of  the  Department  of  Agriculture  show  a  alight 
tmprovement  in  the  sonditlou  of  corn,  raising  the  monthly  average 
from  81'1  in  July  to  82-5  in  August.  In  only  four  years  since  the  in- 
itiation of  crop  reporting  has  there  been  a  lower  August  condition.  In 
the  year  of  worst  failure— 1881— it  was  79,  declinlmg  to  66  in  October; 
In  1890  it  was  7SS,  dedining  to  70«in  October;  In  August  1886  it  was 
e0-7,audin  1887  it  was  80  5,  declining  later  only  In  the  latter  year.  A 
slight  improreineutla  Indicated  in  the  States  north  of  the  Ohio  and  a 

freater  advance  in  the  States  West  of  the  Mississippi  Elver,  except 
ansas  and  Nebraska.  Ciondition  is  high  In  nearly  all  the  Southern 
States ;  nearly  the  same  as  in  July  In  the  breadth  west  of  the  Missis- 
sippi ;  liigher  in  the  lower  States  of  the  Atlantic  Coast,  and  slightly 
lower  in  Alabama  and  Mississippi.  A  email  decline  Is  seen  lu  the 
Middle  States,  except  New  York,  and  also  in  the  Eastern  States,  though 
In  both  of  these  divisions  the  average  is  higher  than  In  the  West.  The 
following  averages  of  principal  States  are  given ;  New  York,  90 ;  Penn- 
■ylvania,  86;  Virginia,  90;  Georgia,  97;  Texas,  94;  Tennessee,  9:3  ; 
Ohio,  81 ;  Indiana,  74  ;  Illinois,  73  ;  Iowa,  79  ;  Missouri,  83 :  Kansas, 
81 ;  Nebraska,  80.  Most  correspondents  indicate  a  present  tendency  to 
further  iinprovenient.  The  returns  relating  to  spring  wheat  are 
lower,  declining  during  the  month  from  a  general  average  of  90'9  to 
87-8.  The  reduction  is  from  90  to  86  in  Wisconsin,  90  to  87  in  Minne- 
sota and  90  to  85  in  North  Dakota.  There  has  been  a  slight  advance 
in  South  Dakota  and  Nebraska,  with  no  change  in  Iowa.  In  the  moun- 
tain States  condition  Is  generally  high.  In  Washington  a  decline  is 
reported  from  80  to  78,  as  a  result  of  the  blighting  heat,  and  in  Oregon 
from  91  to  76.  Condition  of  other  crop  averages  are  as  follows : 
Spring  rye,  89'8,  instead  of  92-7  in  Julv ;  oat9,86'2,  a  fall  of  one  point; 
barley,  91'1,  instead  of  92 ;  huckwheat  acreage,  101'3  ;  condition, 
92-9;  potatoes,  86-8,  declining  from  90;  tobacco,  88-8,  a  fall  from 
92  7;  hay,  93-2, 
17"  For  Giber  tables  nsnallv  given  here  see  page  ^245< 


THE   DRY    GOODS  TRADE. 

New  Yokk,  Friday,  P.  M.,  August  12, 1892. 
There  has  been  a  very  large  arrival  list  of  buyers  this  week, 
but  a  return  of  hot  weather  has  checked  business  in  most 
directions  and  results  have  not  been  in  keeping  with  the  rep- 
resentation of  nearly  every  section  of  the  country  in  the 
market.  Neither  agents  nor  jobbers  can  be  said  to  have  had 
a  good  week  in  spot  business,  but  the  orders  which  have  come 
forward  by  mail  and  wire  have  kept  the  movement  fairly  up 
to  the  average.  There  is  undoubtedly  a  large  distribution  in 
progress,  and  as  the  bulk  of  merchandise  is  going  direct  from 
the  mills  to  different  markets  it  does  not  make  nearly  so  much 
show  as  it  would  have  done  under  old  conditions  of  supplying 
the  demand  from  New  York  warehouses.  The  tone  of 
the  market  continues  good,  with  a  slight  upward  tendency  in 
some  low-grade  cottons  and  in  printed  fabrics.  There  has 
been  a  shght  addition  to  stocks  reported  in  a  few  quarters,  but 
agents  are  not  worrying  over  this,  as  they  believe  that  the  re- 
quirements of  the  season  will  in  the  long  run  fully  take  care 
of  production.  All  accounts  coming  to  hand  of  future  pros- 
pects, as  judged  by  the  large  force  of  traveling  salesmen  and 
others  m  different  localities,  are  certainly  favorable  enough  to 
justify  liopeful  opinions.  The  agreement  between  Eastern 
jobbers  shortening  discount  terms  on  payments  has  had  six 
weeks  trial,  and  it  is  the  general  opinion  that  it  is  working 
well.  Business  since  July  1  is  ahead  of  the  corresponding 
period  last  year  and  collections  more  satisfactory  now  than 

Domestic  C!otton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  August  9  were  3,588  pack- 
afes,  v^ued  at  $164,066,  their  destination  being  to  the  points 
■pectned  in  the  table  below: 


Hbw  Toek  to  Aug.  9. 


Ofest  Britain 

Otlier  European. . . 

Oblna 

India 

Anbla. 

Africa 

West  Indies 

Mezloo 

Oantral  America... 

Bonth  America 

Otber  countries. . . . 


1892. 


ir«eJ:. 


142 

31 

1.187 

328 

326 

22 

183 

6 

45 

1,270 

49 


3,588 


Since  Jan.  1. 


3,194 
1,136 

66,306 
3,792 
7,558 
6,383 

10,223 
2,318 
3,739 

29,749 
1,779 


136,177 
11,890 


1891. 


Week. 


34 
39 
21 

100 

390 
1,319 

203 

14 

79 

1,204 

107 


3,510 
900 


Since  Jan.  1. 


2,386 
998 

96,652 
4,604 
6,610 
3,943 
8,376 
2,149 
5,422 

20,526 
1,739 


153,405 
13,815 


4,410 1     167.220 


Total 

(Klna,  via  Vancouver.. 

■  7°*"--—   ■ ■■ I  3,588  I     148.067 

From  New  England  mill  points  dlreot 

h.Sy^*J'^*^\o^^"  york  exports  since  January  l  har. 
been  16,896,541  in  1893  against  «S.033,0n  in  1891 

ut-  *  n^  cottons  new  business  has  been  less  regular  than  of 
th«^«^ir°  sheetings  have  done  better  in  the  fl^er  than  in 
SLi2?w'  ^Hl-  "T^"®  '°  bleached  shirtings  the  fines" 
f/^h^  ^°  the  slowest.  Prices  are  steady  to  firm  and 
fl-nneet  for  low-grade  bleached,  in  which  the^tenSy  h 


somewhat  against  buyers  in  8-4  and  7-8  makes.  Cambrics, 
bleached  and  dyed,  converted  from  print  cloths  are  also  very 
firmly  held.  The  export  demand  for  sheetings  and  drills  does 
not  expand  for  Asiatic  markets,  exporters'  bids  being  below 
current  market  values.  A  steady  trade  is,  however,  doing 
with  South  America.  Southern  plaids  have  been  quiet  this 
week,  as  have  denims,  ticks,  checks  and  other  colored  cot- 
tons ;  but  leading  makes  of  these  are  mostly  well  under  or- 
ders. In  other  varieties  of  cottons,  .such  as  wide  sheetings, 
cotton  flannels,  silesias,  &c.,  the  situation  is  unchanged. 
Prints  are  firm  all  round,  the  Hamilton  and  Simpson  fancies 
having  been  brought  up  to  the  63>^c.  line  during  the  week. 
Shirting  prints  are  scarce  and  agents  are  talking  higher  prices 
in  the  near  future.  Ginghams  show  more  animation,  but 
sellers  readily  accept  current  prices.  There  is  no  change  in 
print  cloths,  64x64s  holding  firm  at  SJ^o.  for  deliveries  up  to 
January,  and  at  3  7-16o  for  delivery  January  to  October,  1893. 
The  market  is  still  bare  of  stocks,  while  at  the  corresponding 
date  last  year  there  were  941,000  pieces  on  hand. 

1892. 
Stock  of  Print  Cloths-  Aug.  6. 

Held  by  Providence  manufacturers.    None. 

Fall  Elver  manufacturers None. 

Outside  speculators  (est) None. 


1891. 

1890. 

Aug.  8. 

Aug,  9. 

419,000 

460,000 

455,000 

250,000 

67,000 

None. 

Total  stock  (pieces) , None. 


941,000 


710,0(0 


Domestic  Woolens.— There  has  been  a  good  duplicating 
demand  for  heavy-weight  woolens  for  men's  wear  during  thf 
past  week  notwithstanding  the  very  large  business  of  the  pre- 
ceding month.  Buyers  have  shown  decided  anxiety  to  secur* 
supplies,  and  a  number  of  instances  are  noted  where  they  have 
paid  full  prices  for  goods  they  had  some  time  ago  returned  as 
imperfect.  For  spring  makes  of  woolen  and  worsted  trous- 
erings and  suitings  liberal  orders  have  beeu  booked.  Low- 
priced  lines  are  still  selling  well,  but  there  has  been  a  more 
pronounced  movement  towards  the  higher  ranges  of  fine 
worsteds.  Heavy  overcoatings  are  moving  freely  on  back 
orders  with  a  good  current  request.  Cloakings  in  both  plain 
and  fancy  makes  are  generally  well  sold  ahead.  Cotton  mix- 
tures, cotton- backed  worsteds  and  cotton- warp  cassimeres 
continue  quiet.  Woolen  and  worsted  dress  goods  have  been 
in  more  general  duplicating  request,  local  and  Western  jobbers 
placing  some  free  orders.  Dress  goods  are  in  an  excellent 
position,  being  sold  ahead  at  first  hands  with  a  rapid  distribu- 
tion by  jobbers. 

Foreign  Dry  Goods. — A  good  business  is  reported  by  for- 
eign houses  and  agents  in  fancies  and  high  novelties  in  woolen 
and  worsted  dress  goods  and  wool  and  silk  mixtures.  All  silk 
fabrics  are  also  doing  very  well,  the  demand  being  general 
and  steadily  maintained.  Ribbons,  laces  and  trimmings  are 
in  excellent  request  and  the  business  in  linens  and  handker- 
chiefs, hosiery  and  gloves  is  abave  the  average  of  late  seasons. 
The  general  tone  is  very  steady. 

Importations!  of  Dry  Goods, 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Aug.  11,  1893,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 


CommerclHl  and  FInniicial  CllRONICl.fi  con- 
tains 40  to  tf'l  paKOs  published  every  week. 

StHio  niKl  4'lty  Supplement  of  €11  RO\ICLE  con- 
tains IHO  pact's  published  several  times  each  year. 

InTOslom'  Jkiupploment  of  CIIKOKICL.E  (a  Cyclo- 
pndia  of  Railroad  Securities)  contains  160  pages  published 
eTery  other  month. 

Subscription  to  CHRONICLE  for  one  year  i^lO.OO, 
which  includes  every  issue  of  both  Supplements. 


The  purpo«o  of  this  Slate  and  City  I>cpartment 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  Static  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
raference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopaedia  of  information  respecting  Municipal  Debts, 


Kings  Coanty, — The  annual  report  of  the  Treasurer  of 
Kings  County  for  the  fiscal  year  ending  July  31  1892  has  re- 
cently been  completed.  From  Treasurer  Adams's  statement 
we  take  the  figures  showing  the  county's  total  debt  on  Aug. 
1,  1892  and  give  them  below  in  connection  with  corresponding 
figures  for  previous  years  which  are  taken  from  our  State 
and  City  Supplement. 

TOTAL  DEBT,  Etc.— The  subjoined  statement  shows  the  total  debt 
of  Kings  County  on  the  flrst  of  August  of  each  of,  the  last  three 
years: 

1892.  1891.  1890 

Total  funded  debt $5,240i500       .$5,342,000       $4,047!500 

Certilloatoi  of  debt 57G,I44  632,902  452,572 

Total  debt  on  August  1 $5,81G,G44       $5,974,902        $4,300,072 

In  adaition  to  the  above  there  were  outstanding  on  August 
1  1893  certificates  of  indebtedness  issued  in  anticipation  of 
the  collection  of  taxes,  amounting  to  $850,000,  the  same  to  be 
redeemed  from  faxes  already  levied. 

Iiit«rest  on  New  York  City's  Deposits. — The  rate  of  inter- 
est on  city  deposits  in  banks  and  trust  companies  has  been 
reduced  from  214  'o  2  per  cent.  The  city  has  been  borrowing 
money  readily  at  2)4  per  cent,  and  the  banks  objected  to  pay- 
ing more  than  they  received.  This  reduction  was  agreed 
upon  at  the  last  meeting  of  the  Bank  Commission,  and  at  the 
same  time  the  Southern  National  Bank  was  added  to  the  list 
of  authorized  depositories. 

Rome,  N.  Y.— (State  and  Chy  Supplement,  page  53.)  We 
are  in  receipt  of  a  letter  from  K.  S.  Putnam,  tjitv  Chamb?r- 
lain  of  Rome,  N.  Y.,  correcting  the  report  of  that  city's 
assessed  valuation  as  it  appeared  in  the  May  issue  of  our  State 
and  City  Supplement,  In  the  Supplement  the  valuation  for 
the  year  1890  was  given  as  $4,061, .577.  Mr.  Putnam  wrilas 
that  these  figures  represent  the  value  of  only  the  property  in- 
side the  corporation  limit,  and  that  the  total  assessed  valua- 
tion in  the  year  mentioned  was  $5,878,400.  A  statement  of 
the  financial  condition  of  Rome  brought  down  to  date  will  be 
found  under  "  Debt  Changes." 

Montana  Valaation. — The  total  assessed  valuation  of  Mon- 
tana property  in  the  year  iy91  has  been  reported  at  $142,205,- 
428.  The  valuation  in  1890  was  $106,392,892  and  the  increase 
during  the  year  1890-91,  $35,812,586. 


Bond  PropoNals  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  ofifered  and  to  be  offered  for 
sale. 


Barnesiille,  Ohio.— The  City  Council  of  BarnesTille  will, 
soon  issue  street  paving  bonds  to  the  amount  of  $20,000.    The 
loan  will  bear  interest  at  the  rate  of  6  per  cent,  and  will  l>e  I 
payalile  twenty  years  from  date  of  is6U». 


Itln<'tleld,  W.  T«.— This  place  will  hold  an  election  on  Aug 
16  1892  to  vote  on  tho  quoHt'on  of  issuing  $85,000  of  bomls  for 
municipal  improvomentA,  the  bonds  to  bcnr  interest  at  the 
rate  of  8  per  cent  and  to  be  payable  20  years  Irom  date  of 
issue. 

Bound  Hrook.  N.  J. — The  town  of  Bfmnd  Brook  has  voted 
to  expend  $.53,000  for  a  pewerage  system,  and  it  U  reported 
that  municipal  bonds  will  be  issued  for  a  large  portion  of  that 
aiuouut. 

Bnffalo,  N.  Y.— (State  and  City  Supplement,  page  45.)— 
Bids  were  opened  on  August  8  for  Buffalo  tax  Innn  bonds  to 
tho  amount  of  $130,639  6).  The  proposals  received  were  as 
follows: 

Erl«  rounty  Savings  Bank »l0O-0O 

Ixano  W  t'horriU 10017 

I,.  W.  Morrison lOflS 

Buffiilo  Oerman  Insurance  Co.,  $50,000 101-19 

Turnir,  Mnnuel  &  <  o.,  $75,000 lOO-S* 

Turner.  Manuel  <k  Co.,  $.'i5,ti39  61 lO*"©* 

W.  I.  Quintnrrt 1011» 

Blake  ilros.  A  Co 100-60 

Daniel  A.  Moran  <k  Co lOO-lfl 

BnflTalo  Savings  Bank 101-00 

W.  I.  Quintard  of  New  York  was  awarded  the  bonds  on 
his  bid  of  101-15,  or  a  total  premium  of  $1,502  85. 

The  bonded  debt  of  the"city  of  Buffalo  on  the  first  day  of 
July  1802,  lei^s  bonds  held  by  the  city  in  sinking  funds,  is 
$11,390,625  91. 

The  assessed  valuation  of  the  taxable  real  estate  of  the  city 
by  roUs  of  the  year  1892  is  $183,254,870. 

Cincinnati,  Ohio.— (State  and  City  Supplement,  page 
77.)— Seasongood  &  Mayer  have  purchased  $4,000  4  per 
cent  Cincinnati  deficiency  bonds  and  street  improvement 
bonds  to  the  amount  of  $108,000  have  been  purchased  by  City 
Auditor  D.  W.  Brown  as  an  investment  for  the  sinking 
fund. 

Colnmbns,  0.— (State  and  City  Supplement,  page  78.) — 
City  Clerk  John  M.  Doane  will  receive  bids  until  September 
7  1892  for  $95,000  of  4^  per  cent  10-year  Cf>lumbus  viaduct 
bonds,  bearing  date  July  1  1892.  Proposals  will  be  re- 
ceived until  the  fame  date  also  for  $124,000  of  6  per  cent 
street  improvement  bonds,  running  fifteen  years  but  subject 
to  call  in  their  numerical  order  at  any  time  after  the  expira- 
tion of  one  year.  Of  these  street  improvement  bonds  $60,000 
will  be  dated  March  1  1892  and  $64,0()0  will  be  dated  Septem- 
ber 1  1892. 

Under  the  head  of  "Debt  Changes"  we  give  all  the  import- 
ant facts  relative  to  the  financial  condition  of  Columbus,  and 
also  a  full  statement  of  its  debt  brought  down  to  March  31 
1892.  During  the  past  year  $776,600  of  the  city's  bonds  were 
paid  off.  Of  these  $302,600  were  street  improvement  bonds 
and  $474,000  were  water  works  bonds  which  matured  Dec.  1 
1891.  The  water  bonds  were  paid  by  the  issue  of  $400,000  of 
refunding  bonds  and  $74,000  in  cash  from  the  sinking  fund, 

Caniberland,  Md.— (State  and  City  Supplement,  page 
7.3).— The  city  of  Cumberland  will  hold  an  election  on  August 
29  to  vote  on  the  question  of  issuing  water-works  bonds  to 
the  amount  of  $100,000,  the  bonds  to  bear  interest  at  the  rate 
of  6  per  cent  and  to  run  thirty  years. 

Dalton,  /Ja. — Proposals  will  be  received  until  September 
1  1892  by  John  Black,  Mayor,  for  the  $17,500  of  6  per  cent 
redemption  bonds  of  the  city  of  Dalton.  The  bonds  will  be  in 
denominations  of  $500  each,  and  will  mature  20  years  from 
date  of  issue. 

Donglas  Connty,  Neb.— (State  and  City  Supplement, 
page  118.) — The  citizens  of  Douglas  County  have  voted  in 
'avor  of  issuing  $150,000  of  bonds  for  road  purposes. 

East  Providence,  R.  I. — The  Treasurer  of  the  town  of  East 
Providence  has  been  authorized  to  issue  bonds  to  the  amount 
of  $10,000. 

Enimett  Connty,  la.— This  county  has  recently  sold  $20,000 
of  5  per  cent,  bonds  to  N.  W.  Harris  &  Co. 

Erie,  Pa. — (State  and  City  Supplement,  page  67).— On 
September  1  1892  $61,000  of  7  per  cent  Erie  water  bonds,  is- 
sued in  1872,  will  matiure,  and  tne  city  authorities  have  asked 
for  bids  for  the  extension  of  the  loan. 

tiloncester.  Mass  —(State  and  City  Supplement,  page  24.) 
—City  Treasurer  Edward  DoUiver  writes  the  CHRONICLE 
that  the  $50,000  of  highway  improvement  bonds  recently 
advertised  were  withdrawn  by  order  of  the  Finance  Com- 
mittee owing  to  a  blight  irregtilarity  in  the  order.  They  will 
soon  be  re-advertisca,  and  will  be  ready  for  delivery  about 
September  1. 

Griffln,  Ga.— It  has  been  voted  by  the  Common  Council  of 
Griffin  to  call  an  election  on  Sept.  7th  for  the  purpose  of  voting 
on  the  question  of  issuing  lx)nds  for  $35,000.  Tlus  bond  issue 
has  been  proposed  in  order  to  purchase  the  water  works,  which 
are  now  owned  by  private  parties  and  are  to  be  sold  at  auction 
before  the  coming  winter. 

Hempstead,  N.  Y. — Bids  will  be  received  until  Aug.  1  1893 
for  the  purchasfe  of  $90,000  of  Merrick  Road  bonds.  The  loan 
will  bear  interest  at  the  rate  of  4  jier  cent  per  annum,  payable 
siemi-annuallv  on  January  and  July  1,  and  both  principal  and 
interest  will  be  payable  in  gold  coin.  The  bonds  are  of  the 
par  value  of  $)00  each  and  will  mature  $10,000  yearly  from 
July  1  1893  to  July  1  1901.     They   are  coupon  bonds,  and  it 
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is  provided  that  they  may  be  registered  both  as  to  principal 
•nd  interest,  at  the  pleasure  of  the  holder. 

These  bonds  are  a  charge  upon  the  taxable  property  in  the 
town  of  Hempstead,  which  other  than  the  above  has  no  bonded 
indebtedness. 

Full  particulars  will  be  found  in  the  advertisement  on  this 
page. 

Settle  Falls,  Wash.— The  people  of  Kettle  Falls  voted  on 
July  15  in  favor  of  the  proposition  to  issue  bonds  to  the 
amount  of  $20,000  for  the  purpose  of  constructing  waer- 
■works. 

Lawrence,  Mass.— {State  and  Citt  Supplement,  page  25). 
—The  Common  Council  of  Lawrence  has  voted  in  favor  of 
issuing  bonds  to  the  amoimt  of  |;60,000  for  tlie  construction  of 
a  sewer  in  Water  Street. 

Lexington,'Ky.— The  Lexington  loan  of  .$105,000  recently 
advertised  has  been  awarded  to  N.  W.  Harris  &  Co.,  of  Chi- 
cago, at  par.  The  bonds  are  in  denominations  of  $1,000  each, 
dated  August  1  1892,  and  payable  August  1  1932,  with  in- 
terest at  the  rate  of  m  per  cent,  payable  semi- annually.  This 
issue  is  made  under  "  An  Act  authorizing  cities  of  the  second 
class  in  the  Commonwealth  of  Kentucky  to  issue  funding  and 
refunding  bonds."    Approved  July  4  1892. 

Longinont,  Colorado.— Water  bonds  to  the  amount  of  $70,- 
•00  were  sold  ;on  July  20.  The  securities  bear  interest  at  the 
rate  of  6  per  cent  per  annum,  and  mature  on  Aug.  1  1916,  be- 
ing subject  to  call  after  Aug.  1  1903, 

Madisonrille,  Ohio. — Bids  will  be  received  until  Sept.  8 
1892  by  Bennett  Carter,  Village  Clerk,  for  $  5,000  of  5  ptr 
cent  20-30  year  Madisonville  water  bonds.  The  inttr.  st  on 
these  securities  will  be  payable  semi-annually  at  the  Fourth 
National  Bank  of  Cincinnati. 

Maryland.— (State  and  City  Supplement,  page  72.)— 
State  Treasurer  Spencer  C.  Jones  has  purchased  for  the  State 
sinking  fund  $100,000  of  the  Maryland  exchange  loan  of  1889. 
The  price  paid  was  par,  and  the  transaction  was  made  through 
the  Farmers'  National  Bank  of  A  nnapolis.  These  bends  bear  in- 
terest at  the  rate  of  3  per  cent  per  annum,  payable  semi- 
annually on  the  first  day  of  January  and  July.  The  principal 
falls  due  on  Jan.  1  1903. 


Middlcport,  N.  T.— Bonds  of  the  town  of  Middleport  to  the 
amount  of  $6,000  will  be  issued  for  the  purpose  of  building  an 
addition  to  the  schoolhouse. 

Milwaukee  County,  Wis.— (State  and  Citt  Supplement, 
page  100.)— Milwaukee  County  5  per  cent  20  year  alms- 
house bonds  to  the  amount  of  $75,000  have  been  awarded  to 
Lamprecht  Bros.  &  Co.,  of  Cleveland,  Ohio.  This  firm  bid  a 
total  premium  of  $5,595  and  accrued  interest  for  the  loan. 
We  give  below  a  list  of  the  bids  received,  all  of  which  in- 
cluded accrued  interest  except  that  of  W.  J.  Hayes  &  Sons  of 
Cleveland,  Ohio. 

Biridrrs.  Premium. 

Fpitzer&Co..  Toledo,  O $4,628  50 

Fareou,  Leacli  &  Co 4,.'?65  00 

E.  H.  Rollins  &  8on8.  Concord.  N.  H 4,.905  00 

W.  J,  Hayee  &  Sons.  Cleveland.  0 5,ti63  25 

Spencer 'J  rask  *  Co..  Boston,  Mass 4,642  50 

N.  W.  Harris  &  Co.,  Chicago,  111 5,303  00 

George  A.  Lewis  &  Co 3,015  00 

Lamprecht  Bros.  &  Co.,  Cleveland,  0 5,595  00 

lilair&Co.,  New  Yorlt,  N.  Y 5,452  50 

K.  Ii.  Day  &  Co.,  Boston,  Mass 4,357  50 

As  the  bonds  will  be  dated  July  1  1892,  the  accrued  interest 
will  amount  to  $468  75.  This  sum,  together  with  the  premium 
and  the  principal  of  the  loan  will  make  a  total  of  $81, (63  75  to 
be  received  by  the  county.  The  securities  will  be  ready  for 
delivery  on  the  15th  of  this  month. 

.  Nashua,  N.  H.— (State  and  City  Supplement,  page  15.) 
This  city  will  issue  bonds  to  the  amount  of  $15,000  for  the 
erection  of  a  new  school  house.  The  loan  will  become  due  7 
years  from  date  of  issue. 

Newark,  0.— (State  and  City  Supplement,  page  81.)— 
Electric  light  bonds  of  the  city  of  Newark  to  the  amount  of 
$40,000  will  soon  be  issued. 

New  York  City.— (State  and  City  Supplement,  page  50.) 
— On  August  8th  bids  were  opened  by  Comptroller  Myers  for 
$182,777  of  3  per  cent  school-house  bonds,  redeemable  in  1911. 
The  sum  of  $100,000  was  awarded  to  th»  Exchange  Fire  In- 
surance Company  at  101 '16.  Blake  Bros,  secured  $82,000,  pay- 
ing 100-79  for  $50,000  and  100-33  for  $32,000.  The  remainder 
of  the  loan,  $777,  was  awarded  to  the  Commissioners  of  the 
Sinking  Fund  at  100. 


NEW   LOANS. 

$142,000 
TONAWANDA    BONDS. 

fpHE  TRBASUBER  OF  THE  VILLAGE  OF  TON- 
■*^  awanda,  Erie  County.  N.  Y.,  will  sell  at  theCoun- 
oll  Chamber,  on  North  Canal  Street.  In  the  Villiise  of 
Tonawanda,  N.  v..  on  the  18th  day  of  August,  1 892 
•t  2  o'clock  in  the  afternoon,  one  hundred  and  forty-' 
two  (142)  bonds  of  the  VlllaKe  of  Tonawanda  alrre- 
»»id,  each  in  the  average  sum  of  one  thousand  d  il- 
Ura.  and  bearing  interest  at  the  rate  of  six  per  cent 
per  annum,  to  the  highest  bidder.  Seated  proposalr* 
will  be  received  for  the  purchase  of  said  bonds  on  or 
before  the  day  of  sale.  No  bids  for  the  purchase  of 
bonds  for  less  tnan  par  and  acor-aetf  interest  wIV 
leeeived  cr  considered.  The  said  bonds  will  be  da,  ^f 
Aogost  1, 18S2.  and  will  be  payable.  83  in  each  of  the 
y»«ra  1893,  18»4.  1895  and  1886  respectively;  24  in 
1807.  and  26  in  18»8i  on  the  1st  day  of  July  in  each 
year  hereafter  for  six  years.  Said  bonds  are  issued 
to  secure  money  to  pay  for  Improving  certain  pur- 
tlona  of  Main.  Young  and  Adam  streets,  within  said 
YUlage  of  Tonawanda.  pursuant  to  an  act  passed  oy 
the  Legislature  of  the  SUte  of  New  York  in  1892, 
«ntltled  '•  An  Act  authorizing  the  Village  of  Tona- 
wanda. Erie  County.  N.  Y..  to  take  lands  necessary. 
«nd  to  Uy  out  and  improve  or  alter  and  improve, 
public  parka,  grounds,  street  <,  lanes,  alleys  and  pub- 
lic place*  therein."  The  said  Treasurer  reserves  the 
right  to  reject  any  and  all  bt.ts  which  may  be  made 
•t  said  lale.  or  to  withdraw  fiom  the  sale  any  num- 
ber of  aaid  bonds  which  it  may  by  reason  of  premium 
««*re4  become  unnecessary  to  sell. 

LOUIS  ORUBN, 
Treasurer  of  the  Village  of  Tonawanda. 


FAIRHAVEN, 

BELL.  I  KG  II  A. TI  BAY, 

«Ha  KtrruBB  mbtropolis  of  pugbt  sound. 

Ii  deatlned  to  be  the  great  Manufacturing  and  Com. 
meroial  Center  because  it  has 
nie  Largest  and  Safest  Harbor  on  the  Pacilfo  Coast. 
VkettreatenArea  of  adjacent  Agricultural  Land. 
nemoat  Magnlflcent  Forests  of  Timber  in  the  world 
y*e  Sneat  Natural  Town  Site  and  WaUr  Fronti 
iBmena*  Vatna  of  the  Best  Coal  in  the  West  which 
iniac—  a  coke  equal  to  Pennsylvania.  Iron.  Silver- 
M«I.  Gold  and  other  ores.  Extensive  Quarries  of 
■me  Beodatone  for  building  purposes.  Valuable  in- 
MruiAtlon  can  be  had  of 

THE  FAIRHAVEN  1,AND  COMPANY, 
FAIKHAYEN, 

WASHINGTON. 
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Town  of  Hempstead, 

QVEEi^S  COUXTY, 

COLD    BONDS. 

Sealed  bida  for  the  ourchaae  of  all  or  any  part  of 
$90,000  of  an  authorized  issue  of  bondti  issued  by  the 
Town  of  Hempstead,  in  Queens  County,  by  authority 
of  a  resolution  of  the  Board  of  Supervisors  of  said 
county,  passed  June  2P.  18!»3.  will  be  received  by  the 
undersiKned.  at  his  oflBce  at  Bellmnre,  in  Queens 
County,  until  the  eighteenth  day  of  August,  1H92,  or 
at  the  office  of  the  Town  Clerk  of  said  tfiwii,  at 
Hempstend.  until  the  nineteenth  day  of  AuKust. 
181)2,  at  11  o'clock  A.M..  at  which  time  the  bids  will 
be  publicly  oppnetl.  Each  bid  should  state  what  time 
is  desired  by  the  bidder  iu  which  to  complete  the 
purchase. 

The  e  bonds  are  a  charKe  upon  the  taxable  prop- 
erty in^he  town  of  Hempstead,  and  are  Issued  for 
the  purpose  of  macndamizin^f  the  public  highway 
fcnown  as  the  Merrick  Road  in  said  town.  The  bonds 
mature  as  fnllowa:  Jio.oou  on  the  first  day  of  July. 
189.3.  and  $10,000  im  the  first  day  of  .July  of  each  year 
thereafteruD  to  July  1.1901.  Thev  are  of  the  par 
value  of  $.">00  each  and  bear  Interest  at  the  rate  of 
four  per  cent  per  annum,  payable  semi-annually  on 
January  and  July  first,  principal  and  Interest  payable 
in  gold  coin.  Thny  are  coupon  bonds,  and  it  is  pro- 
vided that  they  may  be  registered  hiith  as  to  prin- 
clp«l  jind  interest  at  the  pleasure  of  the  holder. 

The  t'nwn  of  Hempstead  is  now  known  as  the 
largest  and  wenlthiest  town  in  the  State  of  New 
Yiirk,  entirely  free  from  bonded  indebtedne,>is.  and 
is  still  making  rapid  progres**  in  material  wealth  and 
population.  The  ntteotion  of  lnve!*tors  is  particu- 
larlv  direct*'d  to  these  bonds  as  being  a  specially 
desirable  security. 

,  N"  bond  will  be  sold  for  less  than  its  par  value,  viz.: 
$500.  The  town  otticers  of  said  town  expressly  re- 
serve the  right  to  reject  any  or  all  bids  If  they  deem 
It  to  the  interest  of  the  town  to  do  so.  Each  bid 
must  be  accompanied  by  a  certified  check  to  the 
order  nf  the  Supervisor  for  ten  per  cent  of  the  p  r 
value  of  the  amount  bid  for,  and  must  contain  a 
statement  .signed  by  the  bidder  thai  he  submits  his 
Did  In  accordance  with  all  the  terms  and  conditions 
or  the  re'olution  of  the  Board  of  Hupervisnrs  direct- 
ing the  Issue  of  ihi^se  bonds,  a  copy  of  which  can  be 
Obtained  from  the  undersigned.  All  bids  must  be 
enclosed  in  a  sealed  envelope  and  be  endorsed:  "Bids 
for  the  purchase  of  Merrick  Road  Bonds  "  For 
further  information  apply  to 

THOMAS  D.  SMITH,  «uperTUor, 
llellmorp.  \.,  \, 
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FIRST  MOHTCAUE  ROLl)  BONDS, 

AmounlK  S.IOO  to  $10,000. 

GOM)  DEBENTDRE  BONDS, 

•■S.  T  nnd   10  Vparn, 

ATLANTIC  TRUST  CO.,  N8W  YORK.  TRUSTEK 

Amannta  8100  to  «l,000. 

A  FEW  CHOICK 

7  PER  CENT  FIRST  MORTGAGES. 

Write  for  Description. 

Lombard  Investment  Co 

150  KROADWAY,  NEW   \  «IKK. 
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$100,000 

100,000 

100,000 

103,000 

50  000 

20,000 

45.000 

23,000 

20,000 

42,000 


Minneapolis, 

Omaha, 

Topeka,  Ean.,  20 

Lexington,  Ky.,       40 

Pendleton  Co.,  Ky.,  20 

Aurora,  111., 

Decatur,  111., 

Elgin,  111.,  15 

Emmet  Co.,  la.,    5-20 

WeberCo.,Utali,10  20 


30Tear  48 

20    "    59 
"    58 

"4^8 
"      58 


10-20     "     58 
10-20     "     5s 

5s 

58 

58 


N.   W.    Harris    &    Co., 

BANKERS. 

15    WALL    STREET     NEW    YORK. 
CHICAGO.  BOSTON. 

CITY    BONDS 

AND 

OTHER    APPROVID    SECURITIES 

FOK  INVE-4TOR.8 

FOR  SALE  BT 

FISHER    &    SHAW, 

IWVESTMEIVT    BOIVDS, 

4  South  Calvert  Street, 
BAIi'lI.VORE,  inARVI.AND. 
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Noblosvlllc,  Iiicl.— Five  per  cent  bonda  of  this  place  to  the 
ftnioiint  of  $15,0(K)  have  been  purchased  by  N.  W.  Harris 
&Co. 

Northampton,  Mass.— (State  aio)  City  Suppi-ement,  pagi> 
38.)— A  K'tter  roceived  this  week  from  City  Treasurer  Oeorge 
W.  Clark  conlirms  the  report  to  the  effect  that  the  proposals 
receivod  on  AiiRust  1  for  the  $75,0C0  of  4per  cent  Northamp- 
ton sower  IjoiuIs  were  rejected.  Mr.  Clark  writes  that  the 
offers  were  not  satisfactory  to  the  Finance  Committee,  and  as 
they  liad  received  the  right  to  reject  any  or  all  bids  they 
voted  to  reject  all,  and  instructed  the  Treasurer  to  call  for 
new  bids  by  circular,  bids  to  be  received  until  August  12 
1892.  I 

The  loan  will  be  composed  of  coupon  bonds  in  denomina- 
tions of  $1,000  each,  to  be  called  "sewer  scrip,"  dated  July    1 

1892  and  payable  Julv  1  1908.  Interest  will  be  payable  semi- 
annually on  the  first  days  of  January  and  July  at  the  Hamp- 
shire County  National  Bank,  or  at  the  office  of  the  City 
Treasurer  at  Northampton,  Mass. 

Ontario,  Cal. — Ernest  DuBois,  town  clerk,  will  receive  pro- 
posals until  September  3  1892  for  water  bonds  of  the  town  of 
Ontario  to  the  amount  of  $12,000.  They  are  coupon  bonds 
bearing  interest  at  the  rate  of  6  per  cent  per  annum,  payable  ! 
semi-annually,  on  January  and  July  10,  and  both  principal 
and  interest  will  be  payable  at  the  office  of  the  Town  Treas- 1 
urer.    The  loan  will  mature  part  yearly  from  January  10 

1893  to  January  10;i9ia. 

Qneen's  Connly,  N.  Y.— (State  and  City  Stjpplement,  page 
68.) — The  $100,000  of  Jamaica  road  improvement  bonds  have 
been  awarded  to  John  Bonnington  at  101.  The  securities  are 
part  of  an  authorized  issue  of  $400,000,  and  will  bear  interest 
at  the  rate  of  4  per  cent  per  annum,  payable  semi-annually  on 
January  1  and  July  one,  principal  and  interest  payable  in  gold 
coin,  principal  to  mature  May  1  1922.  They  are  coupon  bonds 
of  the  denomination  of  J500  each,  and  it  is  provided  that  they 
may  be  registered  both  as  to  principal  and  interest  at  the  pleas- 
ure of  the  holder.  These  bonds  are  a  charge  upon  the  tax- 
able property  in  the  town  of  Jamaica  nnd  are  issued  for  the 
purpose  of  providing  a  complete  system  of  macadamized  roads 
in  that  town. 


Qolncy,  Mass.— (State  and  City  Supplement,  page  29.)— 
A  loan  of  $25,000  for  water  main  extensions  has  been  author- 
ized. 

St  Clair,  Michigan. — At  a  meeting  of  the  Common  Coun- 
cil of  >St.  Clair  held  on- the  12th  ultimo  it  was  vote  1  to  bond 
the  city  to  the  amount  of  $12,000  for  an  electric  lighting  plant. 
The  bonds  will  Iiear  interest  at  the  rate  of  5  per  cent  per  an- 
num, and  the  principal  will  fall  due,  part  yearly;  from  1900  to 
1904  inclusive.  Proposals  for  the  purchase  of  this  loan  will  be 
received  until  September  1    1892. 

The  report  of  the  Committee  on  Waysand  Means  which  was 
submitted  to  the  Council  at  this  mooting  has  been  sent  to  the 
Chbonicle  by  City  Clerk  Frank  Schrepferman,  and  as  it  con- 
tai'  s  a  detailed  statement  of  the  bonded  debt  of  the  city  we 
pubhsh  the  report  below  in  full. 
To  the  Mayor  and  Common  Council : 

Gentlemen— Your  committee  to  whom  was  referred  the 
matters  of  the  bonded  indebtedness  of  the  citv  would  respect- 
fully report  that  we  find  the  entire  indebtedness  to  be  forty- 
four  thousand  dollars  ($44,000)  and  that  it  becomes  due  and 
is  payable  as  follows: 

FIRE  DErARTMENTTlOKDS. 

$1,000 due  March  1, 1803 

1,000 "  "     1894 

WATEB  WORKS  BOSDS. 

$«,000 due  May  19,  1905 

6,000 "  "     1006 

6,000 ■■  "      1007 

6,000 "  "     1908 

7,000 "  "     1909 


WATEB  WORKS  EXTENilON   B0SD8. 

$    500 due  September  1,1894 


1,000. 

1,000 " 

BRIDGE  BOKD8. 

i?  600 duo  March  1, 

1,000 "     " 

1,000 "     " 

2,000 "     " 

3,000 "     " 

2,000... 


1 895 
1896 

1894 
189i 
1896 
1897 
1898 
1899 


The  several  amounts  of  the  bonds  become  due  in  the  fol- 


lowing years  to  wit 

1893 $1,000 

1394 2,000 

1895 2,000 

1896 2,000 

1897 2,000 

1898 2,000 

Total  amount $44,000 

1^°  For  other  proposals  see  next  page. 


1899 $2,»00 

1905 6,000 

190B 6.000 

1907 6, too 

1908 6.000 

1909 7,000 


NEW  LOANS. 


BOND  INVESTMENTS. 


2S,000  City  of  Boston  4,  Janniry, 
25,000  City  of  Cambridge  4,  May, 
25,000  City  of  Dover  4,  April,  • 
20,000  City  of  Grand  Rapids  4 1-2, 
20.000  Town  of  Johnston,  R.  I., 
Gold  4, 
25,000  City  of  Lynn  4, 
25,000  Cliy  of  SpringHeia  3   1-2, 

Gold, 
25,000  City  of  Taunton  4, 
10,000  City  of  Woburn  4, 
10.000    "  "       4. 

JEIO.OOO  City  of  St.  Lonls  Gold  4, 
payable  in  New  York  or  London. 


1899 
1902 
1912 
1906 

1917 
1922 

1907 
19^2 
1904 
1905 

1911 


NEW  LOANS. 


WB  UKFEIt  TUB  ABOVE  SUBJECT  TO 
SALE. 

Blake    Brothers   &    Co., 

28  STATU  STRKKT,  BOSTON. 

t  NASSAU  .STKKKT,  NEW  IfOHK. 

FOR 

Reliable  Colorado  Securities 
or  Investments 

Pleaiie    write    or    apply    to 

The   Gurley   Investment 
Cofnp  my, 

DENS'KR,    C(ll.(>. 
CapltHi  and  Surplus,         -         tSOO.OOO 

E8TABLI911KD  17  TKARS. 


MUNICIPAL   SECURITIES 

OF 

PITTSBURG     AND    VICI\ITY 

Dpnil  In  bjr 

Jas.    Carothers, 

•O  FOVKTH  AVK.,  PITTSBURG,  PA. 


S200,000 
6   PER    CENT   GOLD 
Portland,  Oregon,  Consol- 
idated Street  Ry.  Co. 

Fir-t  Mortgage  Sinlcing   Fund  Bonds. 

DATED  JULY  1ST,  1892.    DUE  JULY  1ST,  1823. 

Redeemable  after  July  lot,  1002  at  105. 

Redeemable  after  July  iBt,  1»12  at  par. 

Interest  payable  semi-annually  In  New  York. 

Send  for  circular  giving  full  descrlptien  and  price. 

E.    H.    Rollins  &  Sons, 

36  WALL,  HTUERT,  NEW  YORK, 
(;ONCOKD,  N.  H. 

830,000 
Lehigh  Valley   R'y   Co., 

OF  NEW  YORK, 

Ist  Mortgage  41-2  Per  Cent  Gold  Bonds. 

OUR  JULY,  1940. 

Principal  and  Interest  Quaranteed  by  the  Lehigh 

Valley  RR.  on  each  Bond. 

PRICE  A.Nl)  DATA  ON  APl'LICATION. 

C.  H.  WHITE  &  CO., 

I'iSiti  B'wRy.     AlFrchantH'  Nnt.  Bk.  lids. 
NEW  YORK,  TAI-O.-HA,  WA»«II. 


NEW  LOANS. 


Mortgage   Loans 

IN 

TEXAS. 

NO  COMMISSIONS  chAmed  borrower  or  lender  nntil 
toaufl  hATe  proTeu  Kood. 

FRANCIS    SniTH     &.    CO., 

!!*A^    ANTOMIO,    TEXAr*. 

Lamprechr  Bros.  &  Co., 

BANKRKS. 

MUN  ICIPAL    BONDS. 

Cleveland,  Ohio,  PerrfPaynr    BMd'K 

Rontnn,  ITIiiiaii.,  A<<  Stale  Street. 

Ne^v  V<irk,  II    Wall  Street. 


THE  WAIL  STREET  JOURNAT,. 

An  tnraluable  nnanclal  dally :  ts  a  year.  Sam  pie  copy 
fraa.    DOW.  JO.NHS  A  0O„  PablUhara,  41  Bnwl  Si 


NEW    LOAN. 

S75,000 
City  of  Sandusky,  Ohio, 

DOCK  IMPROVEMENT  5«. 

Price  and  Particulars  on  appUc«tt«n. 


FARSON,  LEACH  &  CO., 


CHICAGO. 
113  Dearborn  Street. 


NEW  YORK, 
!l  Wall  Street. 


SIX  PER  GENT 


THE 

Lewis    Investment    Co., 

OE8   MOINES,   IOWA. 

Capital  paid  Up,      -  liso.ooo. 

Choice  InTeBimentR  In  Che  moat  Coneerra* 

tlve  Field  in  the  West. 

Guaranteed  First  Mort- 
Kagea  on  improved  land! 
n  Iowa  and  Eastern  Nebraska.    Safe  and  Desirable. 

rCn     vCra  I    ed  by  deposit  of  Ftrat 
Mortgage  Loans  with  an  Eastern  trustee.    FimtEf 

YlARS'  8UCC»88rm,  KXPIHIKNCK.    SKND  FOE  PAM- 
PHLIT. 

W.  A.  H0TCHKI8S,      GEO.  H.  LEWIS, 

Act'g  Secretary.  Prealdent. 


G.    R.   Voss, 
Commercial   Paper, 

Bonds.    Brocks  and    Inyeatment  SeeartUea. 
MW  K1R8T  NATIONAL  BANK  BUILDINO. 

Omaha,    Nebraska 
W.     I      Hayes   &   Sons, 

BANKKKS, 

Dealers  in  MUNICIPAL  BONOS. 

Street   RAlIw»r  Bonds  and  other   hUih  frrade  tn- 
reatnienu. 

143  '*"'",r«;;;fi,;^    lo  w  \ll  street. 

T  Kxehanie  Flare.  NEW  YORK. 

IfOttlOD* 

Cable  Address,  *  ^BNNBTB." 
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JkYour  committee  would  rpcommend  that  in  issuing  bonds 
or  the  Electric  Lighting  Plant,  that  the  sum    ot    twelve 
thousand  dollars  ($12,C00)  be  issued  and  that  the  bonds  be 
made  payable  as  follows : 
$2,000  In  He  year \l^ 

',',     ",    ',',    7;'"";!;;;;;!;;!;!!!!;!i"i9n'<i 

Your  committee,  in  recommending  the  amount  of  the  bonds 
to  be  issued  and  the  time  of  the  payment  of  the  same,  would 
Bay  that  the  city  has  not  one  dollar  to  pay  in  the  five  continu- 
ous year^,  viz  :  19(iO,  ISOl,  1902,  1903  and  1904,  and  that  if  any 
more  money  is  needed  for  electric  light  purposes  that  any 
portion  so  needed  of  the  remaining  $3,000  in  bonds  can,  with- 
out doubt,  be  cashed  in  a  few  days. 

St.  Clair,  Mich.,  July  12th  1892. 

John  L.  agens, 
J.  Geo.  Zink, 

Committee. 

After  this  report  had  been  read  the  Council  voted  that  it  be 
accepted  ;  that  the  recommendations  be  adopted,  and  that  the 
Wajs  and  Mfans  Committee  be  instructed  to  advertise  for 
bids  for  the  sale  of  the  electric  light  bonds. 

Staunton.  Va.— (State  and  City  Supplement,  page  150.)— 
The  Committee  on  Finance  has  been  authorized  to  issue 
|45,0C0  of  6  per  cent  street  improvement  bonds.  The  bonds 
are  to  run  30  years,  but  subject  to  call  after  5  years. 

Superior,  TTls.— (State  and  City  Sxjpplement.,  page  100.) 
— A  letter  received  this  week  from  Charles  C.  Hoy  t.  City  Comp- 
troller, states  that  the  improvement  bonds  which  were  offered 
for  sale  on  August  2  1892,  to  the  amount  of  $358,170,  were  sold 
to  W.  J.  Hohnes  of  Duluth,  Minn.,  at  973^  and  accrued 
interest.  The  loan  bears  interest  at  the  ra'e  of  6  per  cent  per 
anmmi,  payable  semi-annually,  and  matures  $270,857  in  5  years 
and  $87,313  in  10  years  from  date  of  issue. 

Tennegsee.— State  and  City  8upflement,  page  154.)— The 
State  of  Tennessee  has  sold  $1,500,000  15-year  4  per  cent, 
bonds  at  par.  The  proceeds  will  be  used  to  retire  the  out- 
standing 63  and  53  which  under  the  law  the  State  is  privileged 
to  call  in  at  the  expiration  of  five  years  from  the   time  of 


isRue.  On  Jan.  1  1893  the  State  will  have  in  its  treasury  a 
surplus  of  between  $100,000  and  $5  '0,000,  and  this,  under  the 
resolution  passed  by  the  Legislature  of  the  State,  will  be 
applied  to  taking  up  a  portion  of  the  $13,201,7(10  3  per  cent 
t)onds  now  outstanding,  which  were  issued  in  aid  of  the 
railroads. 

Tonawandii,  N.  Y.— (State  and  City  Supplement,  page  54.} 
—Bids  will  be  received  until  August  16  1893  by  Louis  Gruen, 
Village  Treasurer,  for  142,000  of  street  improvement  bonds. 
The  loan  will  be  dated  August  1  1893  and  bear  interest  at  the 
rate  of  6  per  cent  per  annum,  payable  part  yearly  from  July 
1  1893  to  July  1  1898.  For  further  particulars  with  regard  to 
loan  see  advertisement  in  this  Department. 

Trenton,  N.  J.— (State  and  City  Supplement,  page  63. 
Bonds  of  this  city  to  the  amount  of  $5,000  for  park  purposes 
are  under  consideration. 

Weatherford,  Tex.— This  city  will  soon  issue  ten-fifteen 
year  street  improvement  bonds  to  the  amount  of  $10,000.  The 
loan  will  bear  interest  at  the  rate  of  6  per  cent. 

Wllbnr,  N.  T.— Bonds  of  this  town  to  the  amoimt  of  $10,000 
have  been  issued  for  the  purpose  of  erecting  a  town  haU. 

Yonkers,  N.  Y.— (State  and  City  Supplement,  page  56). — 
Construction  bonds  to  the  amount  of  $30,000,  bearing  interest 
at  the  rate  of  4  per  cent  per  annum,  have  been  sold  by  the 
Board  of  Education  of  the  city  of  Yonkers  for  a  total  premium 
of  $2,799. 

STATE   AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  State  and  City  SupPLEHia^T. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplement, 
and  of  interest  to  investors. 

New  York— Rome.— (State  and  City  Supplement,  page 
53.)— The  following  statement  of  the  financial  condition  of 


CHIOACO. 


J' 


[amieson  &  Co., 

STOCKS— BOIVDS, 

Members  New  York  Stock  Exchange, 
Cblcago  Stock  Exchange. 

187-189  DEARBORN  STREET, 
Clilcago,  Iil8. 

Private  Wire  to 

I.  &  S.  WORMSER,  NEW  YORK. 

FLOWER  &  CO.,  NEW  YORK. 

B.  GLENDINNING  &  CO.,  PHILADELPHIA. 

Special  attention  Ktven  to  out-of-town  buat- 

neae.    Correspondence  solicitecl. 


J.  B.  BaKisB,  Member  New  York  Stock  Exchange 
D.  M.  CtTHumos.  Member  Chicago  Stock  Exchange 

Breese  &  Cummings, 

BANKERS  AND   BKUKER8, 
111    AN1>  113  nONROE  STREET, 

CHICACO 

Securities  llBted  In  New  York,  Boston  or  Chicago 
oarned  on  coUBerTaiWe  margins. 


A.  O.  8LAUQHTKR,  Member  N.  Y.  Stock  Exchange 
WM.  V.  BAKER,  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  LA  8AI.I.E  STREET, 
CHICAGO,  ILLS. 

Ghleac*  Sacnrlilea  Banght  and  »<old. 


CHICAGO. 


Henry    C.    Hackney, 

113  DKAKBORN  MT.,  CHICAGO. 

OiVESTMENT  SECURITIES 

BOUGUT  AND  SOLD. 
Member  Chlca«o  Stock  Bxcbanc*. 
^OOKRKSPONDKNCB   80LICITKD. 


Cahn    &   Straus, 

BANKERS, 

188  I,A  SALLE  ST..  CHICAGO. 

A  Gaaeral   Banking  Bn.lnr..  Transacted. 

FIRST  MORTGAGK  IX)AN8  ON  IMPROVED  CITY 

REAL  BSTATB  for  8ALR 

INaber.  of  the  Chicago  Stock  Exchange. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

9'i,  94  i&  90  WASIIINUTOM  STREET. 

Capital,  pnld-up S1,«U0,000 

Undivided    earnings,    including 

surplus •i-iit,00i» 

Deposited  with  State  Auditor.  .       ■^OO.UUU 


GDABANTBBS  TITLES  TO  REAL  ESTATE. 

Oilers  Investors  In  real  estate  securities 
protection  aHorded  by  no  other  sistem  of 
«oing  business. 

Is  authorized  by  law  to  act  aa  Registrar  of  Stocks 
nd    Bonds,  Executor,  Receiver  and  Trustee  for 

Estates.  Syndicates,  Individuals  and  Corporations. 
Trust  moneys  and  trust  securities  kept  separate 

:TOm  the  assets  of  the  Company. 

CORREt<PONDENCE   SOLICITED. 

OFFICERS: 
OWYNN  GARNBTT,  President. 

A.  H.  SELLERS,  Vice-President. 
ARCHIBALD  A.  STEWART.  Secretary. 

CHAS.  R.  LARRABBK,  Treasurer. 
DIRECTORS: 
Qwynn  Garnetf,  chas.  W.  Drew, 

y- D-  Kerfoot  John  P.  Wilson. 

?*f"';?  ^-^.^ ""'«'■•  Edson  Keith. 

John  G.  Shortall,  Geo.  M.  Bogue. 

John  DeKoven,  A.  H.  Sellers. 

Samuel  B.  Chase. 


W.  C.  Goudy, 
A.  W.  Green, 


COUNSEL: 


John  P.  Wilson, 
A.  M.  Pence. 


Herman  Schaffner  &  Co. 

BANKERS, 

COMMERCIAL   PAPER, 

100  WashluKton  Street, 
CM  ICAGO,    ILL,. 


Fred.  G.   Frank  &  Bro. 

LOCAL  SECURITIES  A  SPECIALTY. 
99  WASHINGTON    STREET,   CHICAGO. 

Correspondence  Invited. 

ATIANTIC  MUTUAL  INS,  CO.  SCRl P 

Dealt  in  br 

AUGUSTUS    PLOVn, 

Sa  PINE  STREET.  NEW  VORK. 


CHICAGQ. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL. 

CAFITAI.,  AND  SURPLUS,    -    83.-.i30,O0U 

INTEKK8T  ALLOWED  ON  DEPOSITS. 
This  Bank  Is  directly  under  the  jurisdiction  and 
«uperTlsion  of  the  State  of  Illinois,  Is  a  LEGAL 
DEPOSITORY  for  Court  Moneys,  and  is  RUthoriied 
toactasTKUSTEE.  EXECUTOK.  KECKIVBIt  and 
ASaiONEK  for  ESTATES,  INDIVIDUALS  and 
C0KP0KAT10N8. 

OFFICERS : 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President. 

Wm.  U.  Mitcbiill,  Second  Vice-President, 
Wm.  H.  Htld.  Third  Vice-Presldem. 
James  8  Glbbs.  Cash'r.    B.  M.  Chattel!.  Ass't  Cash'r 

DIRECTORS 
John  McCaffery,  John  B  Drake 

L.  Z.  Lelter.  Wm.  H.  Reld, 

Wm.  U.  Mitchell.  John  J.  mtchell 

Wm.  O.  Uibbard.  J.  C.  MoMullln, 

D.  B.  Shlpman.  J,  Ogden  Armour' 

Frederick  T.  Haskell. 


The  Jennings  Tru^t  Co., 

185  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP, 
SURPLUS. 


$500,000 
$40,000 


NEGOTIATES  GROUND  RENTS  In  the  CltT  O 
Chicago.  Takes  entire  charge  of  estates.  Acta  tm 
agent  for  the  registration  and  transfer  of  bonds  and 
stocks  and  the  payment  of  coupons.  Interest  and 
dividends.  Authorized  by  law  to  receive  and  execute 
trusts  of  every  character  from  courts,  corporations 
and  Individuals.  A  legal  depository  for  ooart  and 
trust  funds. 

INTEREST  ALLOWED  ON  DEPOSIt„  of  moneT, 
which  may  be  made  at  any  time  and  withdrawn  after 
live  days'  notice,  or  at  a  flxed  date. 

TRUST  FUNDS  AND  TRUST  INVESTMENTS 
are  kept  separate  and  apart  from  the  assets  of  the 
Company. 


I.  R.  WALSH,  President. 

CHAS.  11.  HULBURD,  Vice-President. 
FRANKLIN  UATHEWAY.  Secretary. 
SAMUEL  D.  WARD,  Treasurer. 

LYMAN  A.  WALTON,  Cashier 
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When  Z>u«. 


Rome  has  been  corrected  to  date  by  means  of  a  special  report 
received  iliis  week  from  K.  8.  Putnam,  City  Chamberlaio, 
This  city  is  in  Oneida  County. 

Water  debt  (Included).... $185,000 
Tax  vnliiatinn  1891....*5,89'.',H  to 
State,  Co.  A  T'li  tax  (per  $1,000) 
^lOl.-! 

City  tax  (per  $1,000) 1006 

AviTHKe  BcUool  tax 507 

ropulation  1890  was 14,991 

Population  1880  was 12,194 


LOANS- 

KNtilNK    IldCflK— 

in.  Nov.,  $M,000 Nov.  1,  1892 

($J,i>()0(lu,.  y.'nrly)  to  Nov.  1, 1895 

\\    \  I  I  K    Iv.'NltS — 

4^.,  .I.v.l,  ,r.;.,0()O Auk.  1, 1893 

(.■r-:..iHHMliic  v.'iirlv)  to  AuK-  1.  1897 
.i'-  ,  .I.V.I,  $iti(),0(H).8ept.  1.'^,  lull 
Tol  ,1  ,lel)t  A\lK.  11,  1892. $193,000 

Tlio  ilty  owns  $21,800  stock  of  the  Rome  &  Clinton  Railroad,  and  on 
Ang.  11  1892  bad  $22..'5.'>0  In  tlic  bank  for  dividends  thereon. 

PAR  VALUE  OF  BONDS-— The  enKlne  house  bonds  are  ot  the  do- 
noiiilnatlou  of  $2,000  each;  water  bonds  (refunding)  due  In  1911, 
f  1 ,000  each ;  other  wat<n-  bonds,  $500  each. 

INTEREST  on  the  cnKino  house  bonds  is  payable  at  the  Central 
Natlon»l  Hank  of  R(lTlu^■,  on  the  water  bonds  (refunding)  due  in  1911 
at  the  Niitiimul  Park  l!«uk.  New  York  City;  on  other  water  bonds  at 
the  Fort  Btanwix  National  Bank  ot  Rome. 

Ohio— Columbus.— (State  and  Citt  Supplkmikt,  page  78,) 
The  following  statement  of  the  financial  condition  of  Colum- 
bus ha3  been  corrected  to  date  by  means  of  a  report  received 
this  week  from  D.  E.  Williams,  City  Auditor. 

Columbus  is  situated  in  Franklin  County. 


LOANS- 

BBWBB  BOM09— 


When  Due, 


FAA, 
Bs,  MAS, 
<•,  JdkD, 
•s,  JAJ, 
5h,  J&D, 
t«,  JAJ, 
ka,  M.kK, 
58,  JJkD, 
&B,  JAJ, 
5s,  MAS, 


925,000. 
4,000. 
20,000. 


..Aug.  1, 
..8opt.l, 
..Juuel, 


17.000 July  1, 


10,000. 
48,500. 
40,000. 
10,000., 
180,000. 


..Dec.  1, 
.July  1, 
..Nov.  1, 
.Deo.    1, 

..Jan.    1, 


l.r>OO....Mar.    1, 


4'«8,M<k8,100,000....8opt.  1, 


LOANS- 
NAME  AND  PURPOSE. 


City  Hall  refunding. .1878    6 
do  do         1886.    4 

do  do         1889.    4 

City  Prison  refunding  1888    4 

Deilclenoy— 

Gas  and  light 1890    5 

Police  and  Are....  1890    5 

Polloe 1888    4 

Fire  Dep.  and  gas.  1888    4 

Tonrth  St.  Bridge. ...1890    4 

VninUitt  Park 1889    4 


-InUrtil. — . 
P.  01.  Payable. 


Principal,- 


4s,  A<fcO, 
4s,  M<feS, 
4a.  J*J, 
4s,  MAN, 
4s,  MAN, 
4s,  JAD. 
4«,  JAD, 
4s,  PAA, 
4s,  AAO, 
4*,  JAJ, 
4s,  JAD, 
4s,  FAA, 
4s,  JAD, 
4s,  JAJ, 
4s,  FAA, 
4s,  MAS, 
4s,  MAN, 
4s,  AAO, 


MA  8 
JAD 
MAS 
MAN 


TTfterv  Due. 
Mar.  1,  1893 
June  1,  1906 
Mar.  1,  1909 
Nov.  1,  1908 


OuMand'g. 
$30,000 
16,000  ■ 
125,000 
35,000  : 


6,500.... Oct.  1 

19,000... Sept.  i; 

4,.'100....July  1, 

165,000... .May  1, 

29,000.... May  1, 

118,000.... Dec.  1, 

25,000....  June  1, 

45,000....  Aug.  1, 

10,000.... Oct.  1, 

17,000.... July  1, 

8,000.... Deo.  1, 

12,000. ...Feb.  1, 

5,000 Junel, 

20,000....  July  1, 

47,000....  Aug.  1, 

15,000.... Sept.  1, 

43,000.... Nov.  1, 

300,000....  Apr.  1, 

Stbam  Fikb  Dkpartment- 

•s,  MAN,  $150,000.. ..Nov.  1, 


1893 
1902 
1904 
1904 
1900 
1902 
1910 
1910 
1911 
1911 
1921 
1896 
1897 
1901 
1903 
1901 
1905 
1906 
1906 
1906 
1907 
1907 
1908 
1908 
1909 
1909 
1909 
1909 
1910 

1910 


LOANS-  Wk'aDie- 

Watek  BrfXUt— 
•s,  JAJ.     $.')0,000. . ..  luly  1,  1893 
5b,  JAD.    400,000.  ...Doo.  1,  1901 
68,  MAN,    175,000.  ...Nov.  1,  1910 
4s,  JA.r,        30,000...  July  1,  1901 

48,JAJ,      100,000 luly  1,  1902 

4s,  JAJ,  50,000.. .. July  1,  1903 
48,  MAN,  100.000  ...Nov.  1,  1903 
48,  MAN,  57.000...  Nov,  1,1909 
4s,  JAJ,        .50.000... July  1,  1918 

iTHEBT     iMPKDVEME.Tr      Bi)."<D3, 


payable  by  a-isessment— 
Ob,  iAJ     -      •'-- 


M  A  N 
MAN 

JAJ 
MAS 
MAN 

J  A  j! 


High  St.  Viaduct 1891 

4Levee 1884 


do      

Market  House 

do  

VortbHlghSt.  Impt. 


.1889 

.1888 
.1889 

.1883 


Nov.  1,  1900 
Nov.  1,   1910 
July  1,  1908 
Sept.  1,  1908 
May   1,  1905 
July  1.1899.  sub. ) 
to  call  July  1. '94  5 
A    J       Jan.    1,   1911 
A  O       Apr.   1,  1904 
.    T>5  June  1,1909,  sub. ) 
*  "hooaUJuly  1,'99J 
A  J       July  1,  1908 
A  A        Aug.    1,   1909 
t    1  <  Aug.  l.'98,butsub  ) 
(to  call  any  time.  5 


$700,000 

150,000 

42,000 

43,000 

160,000 

25,000 

5,000 
2,000 

50,000 

9,000 
15,000 

200,000 


$184,.500....Jaa.  1,1395 
6s,  JAJ,  211,600. . ..July  1,  1895 
69,  JAJ,       68,000...  Jan.  1,1896 

68,  JAJ.  360,600. . ..July  1,  1896 
6.1.  J^tJ.  56,700.... Jan.  1,1897 
(is.  JA.I.     683.600. ...Tuly  1.  1897 

69.  JAJ.        86,100 Inly  1,  1898 

69,  JAJ,        18,500 Ian.  1.  1899 

69,  JAJ.  138,900.... July  1,  1899 
69,  JAJ,        19,000 ran.  1.  1900 

68.  JAJ,        27.300 luly  1,  1903 

6.9,  JAJ,        11, 000...., Ian.  1,1901 

69,  JAJ,  206,000. ...July  1. 1901 
Total  street  lmprov.'92.$;i,  122,700 

All  of  the  street  Improvement 
bonds  are  subject  to  call  one  year 
from  date  of  l89Ue. 

Board  op   Educatiow— Sohool 
House  Bosds. 

59, $150,000 1899 

59,  JAD,  85,000 Deo.  1,1906 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  state- 
ment shows  Columbus's  total  municipal  debt,  the  sinking  fund  held  by 
the  city  against  the  same,  the  water  debt,  and  the  city's  floating  debt, 
•n  March  31  of  each  of  the  last  three  years: 

1892.  1891.  1890. 

Total  funded  debt $$,950,700       $5,472,588       $4,646,614 

Sinking  funds 483,700  342,483  295,524 


Net  debt $6,467,000       $5,130,105       $4,351,090 

Water  debt  (included  above) ....  1,012,000         1,036,000            922,000 
Floating  debt 105,899  18.000  

The  sinking  fund  receives  yearly  about  $125,000,  whlob  does  not  In- 
•lude  assessments  for  street  improvement  bonds. 


CHICAGO. 


Union  NatiDnal  Bank, 

CHICAGO. 


Pald-np  Capital. 
Surplus, 


$3,000,000 
700,000 


A  regular  BanUnx  Bnalness  Transacted.  Aooaants 
or  Banks  and  Bankers,  Mercantile  and  Mannfactnrbig 
Firms  or  Corporatlona,  recelred  on  favorable  terms. 
ForelKn  Kxchanse  Bouitht  aiid  Sold.  Commercial 
and  Travelers'  Credits,  avsllnblB  In  all  parts  uf  the 
Clobe.  Issaed.    TelOKrHplilc  TrHiiofers  made  with  all 

Srlndpal  Kuropean  aud   Uumestlc  Points.     United 
tales  and  other  flrst-clasa  Investment  Bonds  dealt  In. 

OOKBBSPONDENCB  80IJC1TKD. 


ST.  LOUIS. 


BaVl  a.  Oatloud, 


JNO.  H.  BLxssiire. 


Gay  lord,  Blessing  &  Co., 

BANKERS  AND  BHOKBHS, 
WT.  LOUIS. 

WKSTEKN    8KCURITIB8  AND 

HIQH     GRADE     MUNICIPAL     BONDS 

A  BPBOIALTT. 


MINNEAPOLIS. 


■DWABDS  WHriAKBB.  CHASLU  HODOMAB 

Whitaker  &  Hodgman, 

BWNU  AND  MTOCK  BKOKKKS, 

800  Norili  Fourth  Street, 

ST.  LOUIS. 

Geo.  M.  Huston  &  Co. 

BOND  AND    STOCK    DEALERS. 

We  biiyaiid  soil  ontrlithtall  Western 
.Muriiiipiil  But.ds  and  Stocks.  We 
uheu  tulljr  furnish  full  and  reliable  In- 
luriuatiuii  cuuceniluK  any  Western  se- 
pui-lty  wlthuul  charge.  Monthly  qao- 
tatlou  circular  mailed  to  all  applloauts 
New  Issues  of  municipal  bonds  wanted! 
806  PINK  8TUKKT,  ST.  LOl'IS,   MO. 


THOROUGH    CIPHER   CODE. 

Becresy  Device  Perfect:  Copious  Blanks:  Uandy  Sls> 
(Sl.aoeach.)  (S.-«.00  pair.)  (tlS-UO  doc.) 

b.'Irm;;!""-  """"""•    cBCRH*. 

4    C1I.I..  Fl.  33  Wall  », 


Minneapolis   Trust   Co., 

iniNNEAP01.IS,  miNNESOTA. 

CilPITAL.,  «500,000. 

fteai  Estate    ..oans.    Saietv  Deposit  Vanlta. 

Acta  as  Eae^otor,  Trustee  and  Gaardlan. 

DEPOSITORY  FOR  WILLS. 

P.  O.  BOX  1,000. 

Cable  Address  "Trust"  aiinneapolls. 

DIRECTORS. 
Samnel  Hill,  President ;  Thomas  Lowry,  First  Vice- 
President;  H.  F.  Brown,  Second  Vice-President; 
Daniel  Bassett,  Third  Vice-President;  Clarkson 
Llndley,  Secretary  and  Treasurer ;  Isaac  Atwater. 
Jas.  J.  Hill.  B.  B.  Laugdon,  A.  V.  Kelley,  W.  O. 
Northrup,  Wm.  H.  Dunwoody.  C.  O.  Ooodrlch,  Chas. 
A.  Pillsbury,  A.  H.  Linton,  P.  B.  Whiston. 

S.   H.   Wood  &  Co., 

INTESTMENT  BANKERS, 

Guarantee  Loan  Bnlldlnc. 

MIIVIVEAFOLIS,    MI1V]¥., 

Dealers  In  the  highest  class  of  .Minneapolis  Seonrl- 
ies.  Bank  Stocks.  MortiomBs  and  Bunds. 

COKKESPU.N'DKNCB  SOLlCrTKl). 


PACIFIC  COAST. 

Merchants  National  Bank 

OF  SEATTI.E,.WASHINGTON. 

tJNITBD  STATES  DEPOSITARY. 
Anmis  Mackintosh,  Pres.  I  Abram  Barker,  Vlce-Pres. 

Wm.  T.  Wlckware,  Cashier. 
Capital,    S'.200,000  I  i^urplus,  etc..  S40,000 

Interest-beariuB  Certificates  of  Deposit. 
Superior  Collection  Faolhtles. 

Correspondence  Solicited. 


E.  W.  Clark  &  Co., 

BANKERS  AND   BROKIDRS 

No.  139  Soutb  Fourth  St., 

PHIIiADKLPHIA. 

Transact  a  neneral  banking  bnshiess.  Allow 
iotwest  on  deposits.  '-•-"• 

Members  of  the  Philadelphia  and  New  York 
jtook  Bxohamtes,  and  connected  by  private  wire 
with  New  York. 


Wm.  G.  Hopper  &  Co., 

as  80DTH  THIRD  ST.,  PUIbA, 

St«cka  and  Bonds  booaht  and  sold  on  Cem. 
Isslon  for  Cash,  or  carried  ou  farorable  terms. 
Interest  allowed  on  balanoaa.   Corrospondanoe 
toUotted. 


A.   Strassburger, 

STOCKS   &   BO^^DS  BROKER. 

SOUTHERN  l.NVEST.MENT  SKCUIIITIES. 

Montgomery,  Ala. 


Merchants    Nat'l    Bank, 

PORTIiAND,  OREGON. 

Paid  Capital Sl.OOO.OO* 

J.  LOBWENBERQ,  Pres.      JAS.  8TBKL,  Ttoe-Pru. 
I.  A.  MACKUM,  Cashier. 

SELLS  SIGHT  K.IICHANOB  AND  TELB- 
QRAPHlC  TBANSFKRS.  and  ISSOKS  LETTHH8 
of  CRKDIT  arailable  throuKhout  the  United  States 

DRAWS  BILLS  OP  KXCHANUK  on  London. 
Liverpool,  Dublin,  Paris,  Berllti,  Frankfort-on-the- 
Vialn,aDd  all  the  principal  cities  of  Europe;  also  on 
ilons  Kong. 

COLLECTIONS  MADE  on  all  accessible  points. 

Commercial  Bank, 

TACOMA,    WASIIi:VOTO!«. 

PAID-UP  CAPITAL,  8'JOO.OOO. 

Six  Per  Cent  Coupon  Certllicate  of  Deposit,  runnlns 
One  or  Two  yeirs.  Interest  and  Principal  payable  at 
the  .Merchants'  KxcbaUKC  Nat.  Bank,  New  York  City 

This  CertlUcHte  has  a  coupon  attached,  which  can 
be  cut  off  when  due.  and  presented  to  any  Bank  for 
payment,  the  same  as  a  New  York  Draft.  Amc«i 
convenient  mode  oflnvesttnK  your  surplus  moner. 
Write  for  a  copy  of  the  Certuloate. 
A.  Bkidguax,  Cash.  Qrattan  u.  WauLnt.  Pre* 

Merchants  National  Bank 

TACOnA,  IVASHI.NGTO.N. 

(OLDEST  BANK  IN  THE  CITT.) 

Interest  Paid  on  Time  Deposits. 

Capital 9-J30.00O 

Surplus  and  Undivided  Proflta SlOO  OUO 

Correspondence  soUdted.    Collections  a  specialty. 

SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAN  FRAAiClSC'O,  CAL. 

UNITED  STATES  DEPOSITARY.  4 

CAPITAL,,  ...  •1,300,000 

SUKPI.C.S.         .         .         .  •73a.M« 

:).O.MraPHT,  President.    B.  O.  Morqan,  Caahlw 
J  Anas  Morrrrr,  V.-Pres.    Q.  w.  Ku.xa.  Assu  Ot 
GKHBRAL.  BANKING  BC.^ilNKSS. 
ACCOUNTS  SOLICITED. 
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StJttst  ©oiupautss. 


Union    Trust    Company 

OF  NEIV  VOBK, 

80  Broadway,  New  York. 

CAPITAL $1,000,000 

SCBPLVS $4,ooa,si8  9a 

AQtbonxed  to  act  as  Bxecutor.  Administrator, 
SaATdlan,  Receiver  or  Trustee,  and  Is  _ 

aEkgal  dbfositoky  fob  MONBT. 

Aeta  aa  Trustee  ot  murtjjHKes  of  corporations,  and 
Moepta  the  transfer  aKency  and  refflstry  of  stocks, 

Allows  Interest  on  deposits,  which  may  be  made  at 
U17  time,  and  withdrawn  on  five  days'  notice,  with 
nt«re8t  for  the  whole  time  they  remain  with  the 
oompany. 

For  the  oonvenience  of  depositors  this  company 
also  opens  current  accounts  subject.  In  accordance 
with  Its  rules,  to  check  at  sight,  and  allows  Interest 
apon  the  resnlUnK  dally  balances.   Such  checks  pass 

throotfh  the  ClearlnK  House. 

Attends  specially  to  the  MANAGEMENT  OF 
BBAL  ESTATE  and  to  the  collection  and  remlt- 
anoe  of  rents. 
It  makes  ample  provision  In  Its 
NEW  BURGLAR  AND  FIKB  PROOF  VAULTS 
for  the  safe  koeplnff  of  securities  placed  in  its  ous- 
tody,  on  which  It  collecu  and  remits  Income. 

TBOSTKES. 
Wm.  Whitewrlght,  U.  Van  Rennsl'r  Kennedy 

Henry  A.  Kent,  James  H.  OgilTle, 

K.  T.  Wilson,  James  T.  Woodward, 

Wm.  F.  Russell,  George  A.  Jarrls, 

0.  D.  Wood,  C.  Vauderbiit, 

James  N.  Piatt,  A.  A.  Low, 

0.  C.  Hays,  G.  G.  Williams 

Wm.  Alex,  Duer,  R.  G.  Remsen, 

Charles  H.  Leland,  Edward  Scbeil, 

Bdvard  King,  Amasa  J.  Parker, 

B.  B.  Wesley,  Samuel  K.  Barger 

D.  H.  Mc AlpH,  Geo.  C.  Magoun, 

Q«orRe  B,  Ca.-  aart,  W.  Bmlen  Roosevelt 

Chauncy  M.  Depew. 
EXBCDTIVK  COMMITTEE. 
Wm.  Whltewright,  G.  O.  Williams, 

Mward  Scbell  ,  B.  B.  Wesley, 

8eo.  C.  Magonn,  C.  D.  Wood, 

D.  C.  Hays,  James  T.Woodward, 

EDWARD  KINO.  President. 

CORNELIUS  D.  <VOOD, !  vip,^Pr„„rt.nt. 
JAMES  H.  OGILVIB,      j  vIce-PresldenU. 

AUGUSTUS  W.  KELLEr,  Secretary, 

J.  V.  B.  THATBR.  Assistant  Secretary. 


Knickerbocker  Trust 
Company, 

SI34  FIFTH    AVE.,  COR.  '.iTTU  STttEKT. 

Branch  office,  18  Wall  St.  aud  3  Nassau  St. 
CAFITA1>  AND  SURFLC;.'-,    •81,000,000 

DESIGNATED  LEGAL  DBPOSITOHr. 
Acts  as  Executor  or  Administrator  of  Estates  and 
■s  Ooardlau,  Receiver,  Registrar.    Transfer    and 
financial  Agent  for  States,  Cities,  Towns,  Railroads 
and  other  corporations. 
JOHN  P.  T0WN8END,  President. 

CHARLES  T.  BARNEY,  Vice-President. 

JOSEPH  T.  BivOWK,;efi  Vice-President. 
DiUECTUUS I 
Joseph  S.  Anerbach,  John  S.  Tllney, 

Harry  B.  HoUlns,  K.  V.  Loew, 

Jaoob  Hays,  Henry  F.  Dimock 

Char.es  I .  Barney,  John  P.  Towusend 

A.  Foster  Hlggtos,  Charles  F.  Watson, 

Robert  G.  Remsen,  Davia  U.  King,  Jr. 

Henry  W.  T.  Mall,  Frederick  O.  Bourne 

Andrew  H.  Bauds,  Robert  Maclay 

James  H.  Breslin,  C.  Lawrence  Perkins. 

Gen.  George  J.  Magee,        Itdward  Wood, 
L  Townsend  Burden.         Wm.  H.  Beadleston. 

.  Alfred  L.  White. 

r&KD'K  L.  BLDRIDGB,  Secretary. 

_  J.  HENRY  TOWNSEND,  Assist,  Secretary. 


The  Nassau  Trust    Co. 

101  Broadway,  Uraaklrn,  ».  Y. 
CAPITAL *600,000 

X>epo8lt8  received  sablect  to  check  at  sight,  and 
■  BfercBi  nllowedouthe  resulting  dally  balaiices 

Cerliflcatcs  ot  deposits  Issued  for  time  deooslts' 
on  which  BpeclFil  ralen  will  be  allowed.  »■'''"• 

IniprcKt  couimencea  Irom  date  ol  deposit. 

Authorlied  by  law  to  act  as  Executor,  Adminls- 
Lrator,  Committee,  Guardian,  Trustee,  Receiver 
Fiscal  and  Transfer  Agent  and  as  ReglstrM'  tS 
Btocks  Mid  Boudsi  I,  %  legal  depository  lor 
Trast  Funds  and  for  moneys  paid  Into  court. 

Loans  made  on  approved  collaterals. 

!.« TS?k"ai£Mssf  "*  ■*""" ""»"«'' "" 

A.  D.  WHEBLOCK,  President. 
WILUAM  DICK,      I  „,„  _      ., 
JOHN  TRLSLOW,     (  VIce-Prest's, 
r.  BICHARDSON.  Secretary. 
•>       ...  u  TllUf<TEK«i 

A  ■?.■  ufiV„  'g?"'"^<'.i'«W«.   (John  Longhran, 

A.  D.  Balrd  ,  Wm.  E.  UorwUl,  i  Edward  TVUiTlil 

S'b'S  V;,"'*"'"!-'.-  ?•  Voorhees,    IJno.McliughlS. 

{■•  B-  TutUe.  A,  D.  Wheelock,    A.  M,  Surdam 

S^^'S'i'.T,'  Y'"i:-  ""rrlsotl,  WiS^kwOdck 
"w^i'iISll'  /.S°-  T- Willetts  u.  >-.  Rlchardso" 
■  W.Wnrster.    IChas.  H.  RusselMUenry  Seibert; 

St.   Louis  Trust   Co.j 

CUKHKK   4th    AND    LOCtlHT    STREETS 

hU  L,oul§,  no. 

<  a»Ual  and  Surplns,     .         .     S3,00(<,00« 
)  DIRECTORBi 

S!S^W^^^\ Edward  8.  Rowse, 

7^?»X1'  "I?"''?*  Jno.  A.  Scudder, 

SSL^.I.^c'&ar.  'rfds'S^'SS""'.- 

IMwards  Whitaker. 
THOB,  H.  WB8T,  President. 

JOHN  D,  FTLIiBY,  Secretary. 

A.  C.  STEWART,  Counsel 
evm  oUSiSiSi  on  DePoMU.    Kiecntes  TrosU  ol 


OLD  COLONY 
TRUST     COMPANY 

BOSTOBi,  MASS. 

Capital  -        -         $1,000,000  00 

Surplus,    .       -        •       -  fi00,000eo 

Transacts    a   General    Banking     BuHioea* 

ALLOWS    DrrUBXST  ON   DAILY  BALAKOKS    BtTBJBPl 

TO  CHJtCK. 

TRUSTXE    CTNDSR    HOKTOAOBS.    TRANSrEB    AGIN 

BEOISTBAB. 

BOARD  OF  DIRECTORS. 

T.  Jefferson  CooUdge,  Ji.^PreHdeTit. 
Frederick  L.  Ames,  John  F.  Anderson, 

John  L.  Bremer,  Martin  Brimmer 

T.  Jefferson  Coolldge.  George  F.  Fabyan, 

George  P.  Gardner  Francis  L.  HigginsoD, 

Henry  S.  Howe,  Walter  Hunnewell, 

William  P.  Mason  George  Von  L.  Meyer 

Laurence  Minot,  Richard  Olney* 

Henry  R.  Reed,  Lucius  M.  Sargent, 

Nathaniel  Thayer  John  I.  Waterbury, 

Stephen  M.  Weld,  Henry  C.  Weston. 

T.  JEFITBRSON  COOLIDGB,  JR.,  Preiideiit. 

GEO.  P.  GARDNSR,  Vice-President. 
C.  S.  TUCKERMAN,  ViCf-  Pre*,  and  Treasurer. 

E.  A.  PHIPPBN,  Secretary. 


New  York  Guaranty  & 
Indemnity  Co., 

59  CEDAR  STREET,  NEW  YORK., 

mutual  Life  Building. 

CAPITAL,        .         .        $2,000,000 

SURPLUS,    -        -        .       $500,000 

In  addition  to  its  special  charter  privileses.  this 
Company  possesses  all  the  pow^r  of  Trust  Companies 
under  the  New  York  Banking  Laws ;  acts  as  Trustee 
for  Corporations,  firms  aud  individuals,  as  Executor 
or  Administrator  of  estates,  and  is  a  legal  depository 
of  trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS. 
EDWIN   PACKAUD.  President. 
ADRIAN  ISEI.I>,  Jr.,  Vice-President. 
GEO.   11.  TURNBUL.L,,  -id  Vice-President. 
HENRY  A.  MURttA  Y,  Treas.  and  rtec. 
J.  NELtON    BORL.AND.  Aaalst.  Secretary 

DIRECTORS. 
Samuel  D.  Babcock,  James  N.  Jarvie, 

Frederic  Cromwell,  Aiigusius  U.  Juilllard, 

Josian  M.  r'lSKe,  Richard  A.  McCurdy, 

Waller  R.  Gillette.  Alexander  E.  Orr, 

Robert  Goelet,  Edwin  Packard, 

George  Griswold  Haven,    Henry  H.  Rogers, 
Oliver  Ilarriman,  Henry  W.  Smith, 

R.  Somers  Hayes,  H.  McK.  Twombly, 

Charles  R.  Henderson,      Frederick  W.  Vanderhllt, 
Adrian  Iselln,  Jr.,  William  C.  Whitney, 

J.  Hood  Wright. 
EXECUTIVE  COMMITTEE. 
Samuei  Ij.  Babcock.  Richard  A.  MoCnrdy. 

kreaenc  Cromwell,  Bdwm  Packard, 

George  Griswold  Haven,    H.  McK.  Twombly 
Augustus  D.  Juilllard,        Heury  H.Rogers; 
Adrian  Iselln.  Jr. 

Mississippi  Valley  Trust 
Company, 

303  North  4tli  Street, 
ST.  JLOUIS,  MISSOURI. 

♦-""'•'"*' Sl,300,000 

UNDER  STATE  SUPERVISION. 

•'.200,000   deposited  with  State  Officer  to 

protect  trust  liabilities.) 

A  GENERAL  TRUST  COMPANY  BUSINESS. 
A'lpws  Interest  on  Deposits. 
nsSi^rflf  "^^  Vi  *"  *'  Executor,  Guardian,  Receiver, 
T™tee,&c    Manages  Estates.    Collects  rientsT 
Booomes  Surety  on  all  kinds  of  Court  Bonds. 
Has  Safety  Deposit  Vaults ;  a  Savings  Department. 
INVBSTMBNT  SECURITIES  A  8PBCLA.LTY. 
DIRECTORS ' 

fe'*T*^?frn'.r  ^•?'^<=?'''""'"  Chas.  H.  Bailey; 
Wm  k' ■v^Vk2°'^'  •J"!?"  °-  Perry,  F.  W.  Paramore, 
T  0'"K«lf??  V  ;.  •'o'l.nHoullin.  Seo.H.Goddard 
siS'f^M  ^'Bm,.;)!  1- S- ¥,''?i?'«"-  James  Campbell 
X^  H  Kw^SS""-  &•  f.- Hofl^an,  Aufcust  Gehner, 
B  if ■  ^"J^TiV*-  g-  W-  Caruth,  Julius  8.  Walsh 
8.  R.  Francis.  B  F.  Hobart.  WUllamson  Bacon, 

JULIUS  8.  WALSH,  President!"* ' 

JOHN  p.  PERRY,  iBt  Vice-President. 

JOHN  ScuLi.iN,  2d  Vice-President. 

BBECKINBIDQE  JONES.  Secretary. 


Metropolitan  Trust  Co. 

81  and  39  Wall  Street.  New  York, 

»«ltiu!  ^^■'""'  «I,««0,oo.i 

Bn™'S^'^f"f''i"i*?'^''>i>'^'t^'V   by^ord^V^o" 
tS-Mt  .S.f  uIh'-    ."ecelvedepoBlUof  money  on  In- 

rS^K?ii~™'  """^  accept  and  execute  any  legal  trusts 

-"o'th^TSK^.L'SnC'-  ■"  "  "'™™^"'  '*™' 

o'S?'^?!,"  p2  v*'.£''*»-  Fred 't  D.  Tappen,  V.-Pres 
o2?if  n^fiS2!f-  Beverly  Chew,  Seoretar" 
ueorgeD  Cosnav.  Assist  sn  Secretary. 


United  States  Trust  Co. 

45  and  47  Wall  Street. 

CAPITAL    AND    8URPL.US, 

TEN    MILLION    DOLLARS. 

This  company  Is  a  legal  depository  for  moneys 
paid  into  court,  and  Is  authorized  to  act  as  guardian. 
trustee  or  crecutor. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time  and  withdrawn  after 
five  days'  notice,  and  will  be  entitled  to  interest  fc  r 
the  whole  time  they  may  remain  with  the  oomr-any. 
Executors,  Administrators  or  Trustees  of  Estates, 
Religious  and  Benevolent  Institutions  and  indi- 
viduals will  find  this  Company  a  c^^venient  de- 
pository for  money, 

JOHN  A.  STEWART,  Prssident. 

GEORGE  BLISS,  Vlc»-?Tesldent. 

JAMBS  S.  CLARK  .second  Vice-Pres't. 

HENRY  L.  THORNKLL,  Secretary. 

LOUIS  G.  HAMPTON,  Assistant  Secretary. 


Wilson  G.  Hunt, 
Daniel  D.  Lord, 

Samuel  Sloan, 
James  Low, 
Wm.  W.  Phelps, 
D.Wllhs  James, 
John  A.  Stewart, 
Brastus  Corning. 


TRVSTEBS: 
(Jno.  H.  Rhoades. 
Auson  IV^tokes, 
George  BTiss, 
Wm.  Libbey, 
John  C.  Brown, 
Edward  Cooper, 
W.B'y'd  Cutting, 
Chas.  8.  Smith, 


Wm.Rookefelltr, 
Alex.  B.  Orr, 
Wra.H.  Macy,Jr. 
Wm.  D.  Sloane 
G.  H.  Schwab, 
Frank  Lyman, 
Geo.  F.  Victor, 
W.  Wald.  Astor. 


Manhattan     Trust    Co. 

Corner  of  Wall  and  Nassau  Sts.,  N.  ¥. 


CAPITA  I.., 


81,000,000 


DIJiECTORS 


F.  O.French.  N.  Y. 
R.  J.  Cross,  N.  V. 
H.  L.  Hlgguisou,  Boston. 
August  Helmout,  N.  Y. 
E.  D.  Randolph,  N.  Y. 
H.  O.  Northcote,  N.  Y. 
C.  C.  Baldwin,  N.  Y 
Chas.  F.  Tag,  N.y 
John  Kean,  Jr.,  N.  J. 


U.  W.  Cannon,  N.  Y. 
JohnR.  Ford,  N.Y, 
T.  J.  Coolldge.  Jr.,  Bos. 
James  O.  Sheldon,  N.  Y. 
A.  8.  Rosenbaura,  N.  Y. 
John  N.  A  Griswold,  N.  T. 
Sam'l  R.  Shipley,  Phlla. 
R.  T.  Wilson,  N.  Y. 
J.  I.  Waterbury,  N.  Y 


F.  O.  French,  President.       J.  I.  Waterbury,  V.-Pres. 

A.  T.  French,  Secretary  and  Treasurer. 

ALLOWS    INTEREST    ON    DEPOSITS.      EXE- 

0UTE8     TRUSTS     OF     EVERY     DESCRIPTION. 

REGISTRAR  AND  TRANSFER  AGENT 

Union  Loan  &  Trust  Co, 

SIOUX  CITY,  IOWA. 

INCORPORATED  1886. 
CAPITAL,,  Paid  Up  In  Cash. ...81, 000,000 
SURPLl'S ir3,000 

DEALERS  IN  HIGH-GRADE  COM- 
MERCIAL PAPER, 

A  supply  ol  which  It  ain-ays  liaM  on  hand  for 
sale  at  Current  Rates. 

raUNIClPAI/,  CORPORATION  AND 

SCHOOLi  BUNDS. 

No  ^tronirer  Ijoan  and  Trust  Company   1& 

the  West.    Correspondence  Sollclteu. 

GEO.  L..  JOY,  Pros. 

A.  H,  GARRET80N,  Vlce-Pres. 
E.  R.  S.>IITH,  l«ec'y. 
Prompt  Attention  Ulveu  to  Colleetlnns. 

Investments  in  the  South. 

Exchange     Banking     & 
Trust    Company, 

CHARLESTON    8.  C, 

Transacts  a  General  Banking  and  Trust 
Business.  Savings  Department.  luteresi 
Allowed  on  Deposits. 

Investments  made  (at  usual  rates  of  oommlssion 
n  safe  and  reliable  interest-paying  Southern  secur- 
ities, and  1st  mortgage  loans  on  improved  city  and 
town  real  estate.  Correspondence  solicted  as  to  all 
Southern!  nvestments.  Being  within  easy  reash 
of  all  parts  of  the  South  thorough  and  careful  lnves> 
tigatlon  can  be  made  of  intended  investments  or 
purchases. 

OFFICERS. 

GEO.  B.  EDWARDS,  President. 

P.  N.  PICKENS,  Cashier. 

R.  K.  MUCKENFUSS,  Secretary  and  Treasurer, 

J.  LAMB  PKHUY,  Solicitor. 

BMYTHB  &  LEE,  General  Counsel. 

DIRECTORS. 

A.  8.  J.  Pbkbt,  of  Johnston,  Crews  &  Co.,  wholesale 

dry  goods. 
William  m.  Biud,  of  Wm.  M.  Bird  a,  Co.,  wholesale 

paints  and  oils. 
JAUss  Allan,  of  James  Allan  t  Co.,  Jewelers. 
J.  H.  F.  KoKNiG,  with  Knoop.  Frerlchs  i,  Co,,  cotton 

exporters. 
a»o.  B.  Edwards,  Pres.  Bleotrio  Light  A  Power  Oo 

WANTED  : 

'CHRONICLE,"  Issues  Jan.  2,  16  and 
23,  1892. 

TWENTY  CENTS  A  COPY  WILL  BB  PAID. 

WM.  B.  DANA  Oc  CO., 

10'.^  William  Street,  New  York. 
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HUNT'S    MEllCHANTS'    MAGAZINE, 

REPSffiSBSTING   THE    INDUSTRIAL  AND  COMMBRGIAL  INTERESTS   OP   THE    UNITED   STATES 

Enter)  it  aooordlng  to  Act  of  ConKross,  In  t!i6  rear  1892,  by  Wm.  B.  Dama  A  Co.,  In  the  offloe  of  the  Librarian  of  OongreM.  Waahlngton,  P.  O. 


VOL.  55. 


SATURDAY,  AUGUST  20,  1892. 


NO.  1,417. 


%\xt  ^hxonxtU. 


Termfi  of  Snbscription— Payable  in  AdTanoe: 

r-ir  One  Yoar $10  00 

t'lr  81x  Months 6  00 

iCiiroiicHn  Pulisiripiion  (inoliiflinK  postage) 12  00 

>;uroiieaD  Puhscripiion  Six  Mouths  (Including  postage).      7  00 
Annual  Subscription  In  London  (Including  postage) — £2  lOs. 

Six  M OS.  do.  do.  do.  *1  10s. 

Ihe  INVESTOPS'  Srppi.FMKST  of  160  pages  la  Issued  every  other 
month,  on  the  last  Saturdays  of  Jan.,  March,  May,  July,  Sept.  and 
Bov..   and   furnished  without  extra  charge  to  all  guhscribers  of  the 

OlROMCLE. 

The  Statk  and  Citt  Supplement  of  184  pages  Is  also  given  to  every 
ytarly  8ulis(  rllier  of  the  Chk(inici.f. 

eul'BiriptioDi-  will  tie  continued  un  til  deflnltely  ordered  stopped.  The 
p  nbllshers  cuLrot  be  respoitible  for  remittances  nnlese  made  by  drafts 
or  Post  Ofllee  uionev  orders. 

File  covers  are  sold  ai  50  cents  each,  and  to  new  subscribers  for  a 
year  one  file  cover  l»  supplied  without  charge ;  postage  on  the  same  Is 
18  cents. 

Terms  of  AdTertlslnit— (Per  Inch  space). 

Onetime $3  50  |  Three  Months    (13  times). .$25  00 

One  Month  (4  times)..   11  00    Six  Months  (26     "     )..   43  00 

Two  Months         (8     "     ).     18  00 1  Twelve  Months  (52     "     )..   68  00 

London   Aeenta  : 
Vessrs.  Edwards  A  Smith,  1  Drapers'  Gardens,  E.  0.,  will  take  sub- 
.Aorlptlons  and  advertisements,  and  supply  single  copies  of  the  paper  at 
la.  each. 

WILLIAin   B.  DANA  &  ro.j_Pnb]labera, 
103  William  Street,  NEW  YORK 


6'9  per  cent,  while  out'iide  of  New  York  the  excess  reaches 
12'4  per  cent.  All  sections  except  the  PaciSc  show  improve- 
ment over  a  year  ago.  and  the  ratio  of  gain  is  very  heavy  at 
Fort  Worth,  Seattle,  St.  Joseph,  Omaha  and  Meaaphis. 


Wttk  Bnd'g  Awi.  6. 


WILLIAM    B.    DANA.  J 
40BH  O.  FLOTD.        ] 


Post  Office  Box  938. 


GLEARINO  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
*hat  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  August  20,  have 
"been  11,013,570,006,  against  1988,972,905  last  week  and 
"$1,024,702,626  the  corresponding  week  last  year. 


New  York 

SnUi  of— 

( Stnckn »7iar«i.) 

{Cotton bala.) 

(Grain bushels,) 

(Prtrolown bblt.) 

Boston 

Providence 

Hartford 

New  UaveD 

dprineUe.d 

Worcester 

Portland 

LoKell 

New  Bedford 


OLIARHtOR 

Returns  bv  Telegraph, 


Few  York , 

'Boston 

-Philadelphia , 

Baltlinore , 

-Obtoaxo 

«V  Lools 

■ew  Orlesua 

Seven  olUea,  6  days , 

■Other  cities,  8  days 


Total  all  cities,  S  days., 
cities,  1  day 


Wuk  Eniint  August  20. 


189a. 


$466,371,421 
e8,P47,f80 
«?,'07,433 
11,962,075 
82.467,000 
18,854,086 
6,641,728 


1891. 


t70f,>;41,312 
133,98'A47d 


$t-39.623,7a8 
173,946,218 


Total  all  cities  for  week.. 


$1,013,670,006 


$614,608,686 
67,801.246 
49.349.977 
13,301,742 
76,606,000 
20,666,776 
4,662,(>!4 


$746,797,241 
121,218,496 


$867,016,737 
167,688,889 


$1,034,71)2  626 


PtrOeru. 


-96 

+1-7 
+9-4 

-101 
+8-1 
-8-3 

+21-5 

~  -6-0 
+lt-.i 


Total  New  Ss gland.. 

Philadelphia 

Plttrburg 

Baltiiuore 

BuITalo 

WastilDgton.... 

Ki  Chester 

Syracuse 

Wtlnilngton 

BinKbamton 


Total  Middle 

Chicago... 

ClnclDDatl 

Milwaukee 

Detroit 

Cleveland 

Columbus 

lodlauapoli?... 

Peoria 

Grand  Raptdv,. 
Lexington 


Total  Middle  Western 


dan  Francisco. 

Portland 

Salt  Lake  Citr 

Seattle 

Tacoma 

LuA  Aneelef... 
Ureat  F^lis  — 
Helena" 


-3-a 

+10-3 
-1-1 


The  full  details  of  clearings  for  the  week  covered  by  the 
a'Sove  statement  will  be  given  next  Saturday.  "We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
tbe  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  August  13,  with  the  comparative  totals  in  1891, 

The  total  for  the  week  shows  a  falling  off  from  August  6  of 
nearly  one  hundred  and  two  million  of  dollars  and  all  but 
lorty-one  millions  of  it  at  New  York.  Speculation  nas  been 
less  active  on  the  New  York  Stock  Exchange,  but  the  dealtng.s 
m  grain,  cotton  and  petroleum  have  been  heavier  than  in  the 
preceding  week. 

*K?"'?iP*'''^'^  "'"^  '•'"  '^^'^^  of  1891  the  exhibit  is  fairiylfavor- 
«we,  tne  increase  in  the  total  for  all  the  clearing  houses  being 


Total  Pacific 

Kannas  City 

Mlni:eapolis 

St.  Paul. 

Omaha 

Denver 

bnlntb 

St.  Joaepb 

SiuujcCily 

Dea  Moines 

Wichita 

Lincolu 

Topeka , 

Total  Other  Western.. 


St.  Louis 

New  Orleans. 

LouisTliie 

Memphis 

Klcbmoud 

Galveston.... 

UOUBtoD 

NaahTtlle 

Norlolk 

Dallas 

Kort  Wortb... 
BirmlnjEbam.. 

Waco 

Chattanooga.. 
Savannah*.... 
Atlanta  


Total  Southern 

ToUlall 

Ouuide  Mew  York 


Montreal  . 
Toronto  ... 
Ualiiax  ... 
Uamlllon* 


Total  Canada. 

*  Nt>l  Inaluded  Is  tetals. 
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STATE  AMD  CITY  J)£f  AUTMETiT. 

See  pages  306,  307,  308,  309  and  310  for  our  SUte 

and  City  Department, 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages.  


THB  FINANCIAL  SITUATION. 
The  strike  of  switchmen  at  Buffalo  has  been  the 
feature  in  industrial  circles  this  week.  It  now  includes 
several  of  our  largest  and  most  powerful  railroad  cor- 
porations. Beginning  with  the  Lehigh  Valley  and  Erie 
railroads  the  strike  speedily  extended  to  the  New  York 
Central,  the  Lake  Shore,  the  Kiekel  Plate,  etc.,  until 
about  every  large  road  except  the  Delaware  Lackawanna 
&  Western  with  a  Buffalo  connection  is  affected.  At 
first  there  was  great  lawlessness  among  the  strikers, 
attended  by  the  destruction  of  considerable  property 
and  injury  to  individuals,  so  that  the  State  militia 
were  called  out,  and  to-day  there  are  several 
thousand  State  troops  at  Buffalo  under  arms  to  pre- 
serve order.  Governor  Flower  has  shown  commenda- 
ble diligence  and  good  judgment  in  providing  so  large 
a  force  as  to  inhibit  further  riotous  proceediags,  and 
great  good  sense  in  notifying  the  men  who  are  out  on 
strike  that  labor  troubles  cannot  be  settled  by  disorder 
and  violence.  Employees  have  the  right  to  strike  and 
peaceably  to  persuade  others  to  join  them.  So  long  as 
they  keep  within  the  law  the  State  Government  will 
leave  railroad  compaaies  and  their  employees  to  fight 
their  own  battles.  But  law  must  be  obaerved,  persons 
and  property  must  bo  protected,  and  the  lawful  use 
of  property  by  its  owners  must  not  be  interfered 
with.  We  have  written  on  this  phase  of  the  dilficulty 
in  a  subsequent  column. 

There  is  another  feature  of  the  strike  which  will  not 

fail  to  attract  public    attention.     It   is  a  condition 

which  seems  to  us  ought  not  to  exist,  and  yet  how  it 

can  be  provided  against  we  do  not  know.     We  refer  to 

the  fact  that  about  750  men  cover  as  we  understand  it 

the  entire  number  who  have  left  their  work,  and   yet 

the  freight  business  of  all  of  these  great  corporations 

is  substantially  at  a  standstill.     This  is  a  very  weak 

spot  in  the  railroad  machinery  and  a  very  favorite 

spot    for    the    men    to    attack,    for    the    present    is 

by  no  means  the  first  occasion  of  the  kind.     Of  course 

if  we  could  have  this  whole  question  of  railroad  labor 

regulated  by  law  as  has  been  so  often  proposed,  and  as 

should  be  done,  that  would  relieve  the  matter.     But 

we  doubt  whether  that  idea  will  be  carried  out  very 

soon.     In  .the    meantime     this     condition    remains 

and  there  is  no  power  to  correct  ic,  unless  the  railroads 

themselvei  can  devise  some  method  by   which   a  few 

switchmen   shall   no   longer  hold  the  whole 

system  of  the  country  within  their  control. 

Other  than  this  labor  trouble  and  some  small  further 
shipments  of  gold,  there  have  been  no  developments  this 
week  which  have  had  an  adverse  influence  on  buauess, 
and  th(  st  have  only  served  to  depress  in  email  measure 
the  stocks  directly  affected  by  the  strike  and  to  check 
advancing  tendency  of  other  properties.  Money 
hardened  slightly  during  the  week.  The  ex- 
ports of  gold  and  the  movement  of  currencv  now  to 
the  interior  have  so  far  drawn  down  the  surplus  re 
rerve  that  there  isa  little  more  activity  observable,  which 
likely  to  increase  from  this  time  on.  On  call,  so 
represented  by  bankers'  balances,  »  per  cent 
a    more    general  figure,  but   loans    were 


the 
has 


IB 

far  as 
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also  effected  at  1^  per  cent,  making  the 
week's  average  about  If  per  cent.  Renewals 
were  at  2  per  cent  and  banks  and  trust  companies 
quote  2  per  cent  as  the  minimum.  For  time  loans  the 
market  is  well  supplied  with  funds  but  the  demand 
dots  not  appear  to  be  urgent  even  for  long  dates. 
Rates  are  2  per  cent  for  thirty  days,  2|  per  cent  for 
sixty  days,  3  per  cent  for  ninety  days  to  four  months, 
and  3^  to  4  per  cent  for  five  to  seven  months  on 
good  Stock  Exchange  collateral.  Commercial  paper 
is  in  fair  supply  and  the  demand  is  not  excessive, 
some  buyers  being  disposed  to  wait  until  they 
can  get  better  rates ;  quotations  are  4  to  4J  per  cent 
for  sixty  to  ninety  day  endorsed  bills  receivable,  4:^  to 
4f  per  cent  for  four  months  commission  house  names, 
and  4^  to  5^  per  cent  for  good  single  names  having 
from  four  to  six  months  to  run.  The  bank  return  of 
last  Saturday  showed  that  five  of  the  larger  banks  held 
16,056,500  out  of  the  $15,774,450  surplus  carried  by 
all  the  institutions. 

The  fall  in  silver  in  London  noted  last  week  was 
followed  by  a  reaction  to  38  5-16  pence  per  ounce,  but 
on  Thursday  there  was  another  decline  to  37  7-8  pence. 
The  derangement  of  Eastern  exchanges  has  led  to 
further  discussion  of  the  currency  quesiiiou  in  India, 
and  at  a  public  meeting  at  Madras  the  Government 
was  asked  to  declare  what  steps  it  proposes  to  take  to 
allay  the  panic  existing  in  the  country.  It  was 
reported  on  Thursday  that  as  an  effect  of  the  derange- 
ment of  the  exchanges  and  the  consequent  losses  in 
Eastern  trade,  the  Mercantile  Bank  of  India,  London 
and  China,  with  a  capital  of  ;6750,000,  had  suspended. 
It  was  asserted  at  the  same  time  that  the  credit  of  the  bank 
has  not  been  good  for  a  long  while.  Yesterday,  how- 
ever, the  ri-port  came  that  the  bank  had  not  failed  but 
would  go  into  liquidation.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  1  to  1^  per  cent; 
at  Paris  the  open  market  rate  is  1:^  per  cent,  at  Berlin  it 
ia  If  per  cent  and  at  Frankfort  1^  per  cent  The  Bank 
of  England  gained  £581,000  bullion  during  the  week. 
This,  as  we  are  advised  by  special  cable  to  us,  was  due 
to  the  import  of  £220,000  (of  which  £150,000  were 
from  Australia,  £30,000  from  the  Argentine  Republic, 
and  £40,000  from  miscellaneous  sources)  and  to  receipts 
from  the  interior  of  Great  Britain  of  £361,000.  The 
Bank  of  France  gained  £341,000  gold  during  the 
week. 

Foreign  exchange  has  been  dull  and  unchanged  at 
4  87i  to  4  88  for  long  and  4  89  for  short  during  the 
week,  the  lower  long  rate  being  quoted  by  Brown 
Bros.,  Baring,  Magouu  &  Co.  and  the  Bank  of  Mon- 
treal. The  tone  was  easier  on  Thursday  and  again 
yesterday  (though  not  quotably  lower),  in  consequence 
of  more  liberal  offerings  of  commercial  bills  drawn 
against  future  shipments  of  cotton  and  breadstuffs.  On 
Tuesday  Ileidelbach,  Ickelheimer  &  Co.  shipped  $1,- 
000,000  gold  to  the  Continent,  and  on  Thursday  they 
sent  $250,000  more,  while  on  the  same  day  L. 
von  Hoffmann  &  Co.  shipped  $700,000.  The  gold 
went  forward  on  special  order,  this  at  the 
moment  being  the  cheapest  place  in  which  it  can  bfr 
ebtained.  Rates  for  actual  business  at  the  close  were 
4  86i@4  87  for  long  ;  4  88@4  88i  for  short ;  4  88i@ 
4  88^  for  cable  transfers  ;  4  86i@4  88^  for  prime  and 
4  85f@4  8G  for  documentary  commercial  bills.  The 
Bureau  of  Statistics  has  issued  its  trade  figures  for  July. 
It  will  be  noticed  from  the  summary  below  that  the 
excess  of  merchandise  imports  does  not  quite  equal  the 
estimate  we  made  in  our  article  last  week,  the  net  being. 
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J|  ly  ♦  13,018,000  instead  of  15  million».     We  gWo  the 
results  in  our  usual  form  as  follows. 

FOKKIQR  TRABE  MOVBMENT  OK  THE  UNITBD  STATUS. 
In  the  followli>«  UWm  three  otphera  (000)  are  In  all  ouea  omitted. 
.         . 1891. 


Herchan- 
disc. 

Jan.-Mar.. 
April-Juno 
July 

ToUl.... 

Uolil. 

Jan.-MRr. . 

April-June 

fair 

Total.... 

ailTer. 
Jan.-Mar.. 
April-June 
Jal7~ 

Total... 


Exports, 

» 
■.ISS.Aon 
•J10,r>i7 

38.355 

"337.808 

t 
13.003 

10.783 


-1892. 
ImportJ. 

I 
!il4.87S 
'iir.055 
71.373 

803.101 
( 

6.(03 

1.572 
6t3 


Exctsa. 

« 

+33,033 

-«,508 
-13,018 

+3'ri07 
t 

+«,«00 
+'i6.9M 
+10,310 


ExporU. 
t 

1S«.59» 
64,000 

48'J,053 
( 

9.8M 

«l>.56« 

6.063 


Imports, 
« 

'40.1.016 

67,043 

49».e88 
$ 

'J,578 

7i8 

1,020 


Bxcet* 
t 

+a6,uo« 

-46,l«S 
—4,873 

-17,085 
t 

+7,310 

+39,838 
+.1,flM 


yi.Kt  8.S78     +43.771 


77.1*8  4,8S»     +7)».788 


7,316 
7.174 
!2.031 

16.881 


-t-4,013 

+a,fl7i 

+S96 

9,614         +7,880 

Bxeessof  Imports 


3,303 
4.803 
1.438 


3,S1« 
4,369 
1,001 

11,333 


3,316 
3,998 
1,906 

~»,848 


+  1,988 

+1,361 

-2H 

+3,086 


+  Hxceaa  of  exports.  — , 

We  subjoin  the  totals  for  merchandise,  gold  and  sil- 
ver for  the  seven  months  for  six  years. 


Seven 
ti<u. 


1893. 
1N91. 
1800. 

1889. 
1888. 
1'  87. 


HlRCHANDIgl. 


exports,  ffnport*. 


«  « 

337.508  303.101 
■I8^.05.3  4»8,fl88 
44«,851  188,1187 
■1  t3.«12  4«4.13fl 
3-5B.207  431.990 
37».:80  414.073 


Bxceii 

of 
BxporU 


QohD. 


Ex- 
ports, 


I  « 

34.107  53,352 
•16.035J77,123 
•41.836  30.081 
•50.18i;47.102 
•75.732!30,221 
♦34.287'    7.068 


Im- 
ports. 


t 

8,678 
4,385 
6,199 
5,221 
5,388 
8,171 


Exctss 

of 
Exports 


t 

43.771 
73.788 
13.622 


BII.TIB. 


ports. 


Im- 
ports. 


* 

9,6<4 

8.218 


t 

16.821 
1 1,833 

16,421  13.020 

41.881'33,084  10,890 

14.8381 14,882     7.265 

■oiol  14.8181    8.882 


Excest 
of  El- 
ports. 


* 

7.280 
3.086 
4,3i)'> 
11.374 
7,627 
3.380 


Bzoei8  of  imports. 

The  net  exports  of  merchandise  and  silver  for  the 
««Ten  months  are  $41,687,000. 

Accounts  regarding  the  condition  of  the  anthracite 
coal  trade  have  latterly  been  somewhat  less  favorable 
than  heretofore.  By  this  we  do  not  mean  that  there 
has  be«n  any  shading  of  prices,  for  it  is  admitted  by 
all  that  prices  are  maintained  on  a  firm  basis.  But 
reports  say  there  is  very  little  demand  for  coal.  Of 
course  this  is  the  slack  season,  but  even  bearing  this 
in  mind  the  inquiry  seems  to  be  falling  below  expecta- 
tions. Doubtless  owing  to  the  advance  in  price  already 
established  through  the  year,  and  the  further  advance 
predicted  later  on,  dealers  both  retail  and  wholesale 
have  been  led  to  lay  in  larger  supplies  than  in  other 
years,  so  that  their  wants  at  present  are  not  very  ur- 
£^iit.  Certainly  for  the  first  six  months  of  the 
year,  to  June  30,  the  apparent  consumption  showed 
a  very  heavy  increase  over  the  first  half  of  othor  recent 
years.  But  now  a  change  would  appear  to  have  oc- 
curred. The  Bureau  of  Anthracite  Coal  Statistics 
has  this  week  issued  its  usual  monthly  statement, 
giving  stocks,  production,  &c.,  and  we  find  that  dur- 
ing July  stocks  at  tidewater  points  increased  from 
667,724  to  701,475  tons,  notwithstanding  the  amount  of 
coal  mined  was  136,915  tons  less  than  in  the  correspond- 
ing month  last  year.  It  is  interesting  to  note  that  of 
this  falling  off  of  136,915  tons  in  the  production,  123,- 
832  tons  occurred  in  the  Schuylkill  region,  whence 
comes  most  of  the  Reading  coal,  the  Lehigh  region 
showing  a  decrease  of  only  20,743  tons,  and  the  Wyo- 
ming region  actually  an  increase  of  7,660  tons.  In 
July  last  year  tidewater  stocks  also  increased,  but  as 
production  then  was  larger,  consumption  also  was 
large.  Here  is  our  usual  statement  showing  the  ap- 
parent consumption  for  the  last  three  years. 


Anlfiracile  Cool. 


Btook  bectnninK.. 

of  period 

Prodastlon 

Total  supply  . . 
if  k  end  of  period 

Disposed  of 


JulV. 


1898. 


Tbns. 
887,724 
8,864,424 


1891. 


Tons, 
878,141 
»,791,339 


1890. 


January  1  to  July  31. 


189«. 


4,822.148!  4,189,483 
701,176       703.831 


3,820,8731  3,785,819 


IV>ns.         Tons, 
720,60«!      751,132 
S,310.078;28,067,8« 


1991. 


Tbns. 
636,852 
21,756,133 


1.0»0,684  23,812.09522,292,085 
751,231        701,475:      703,631 


3.279.353  28,110,620  21,588.161 


1890. 


Urns, 

1,028,107 

18,878,031 


19,702,138 
751,231 


Thus  apparently  3,620,673  tons  of  coal  were  disposed 
of  by  the  compani«s  in  July  1893,  against  3,765,849 
tons  in  July  1891  and  3,279,353  tons  in  July  1890. 
Taking  these  figures  just  as  they  are,  the  conclusion 
would  seem  to  be  that  after  a  very  heavy  increase  last 
year  there  has  been  a  small  decrease  the  present  year. 
But  going  back  one  year  further  we  find  that  in  1890 
there  had  been  a  drop  from  3,673,217  to  3,279,353  tons, 
so  that  the  apparent  consumption  in  the  month  in  1892 
was  slightly  less  even  than  in  1889,  three  years  before. 
Still,  in  the  period  from  January  1  to  July  31  there 
have  been  increases  for  several  successive  years,  th« 
consumption  for  1892  figuring  out  23,110,620  tons, 
against  21,588,451  tons  in  1891,  18,950,907  tons  in 
1890  and  18,638,811  tons  in  1889— always  assuming 
that  stocks  at  interior  storage  points  have  not  changed 
materially,  there  being  no  authentic  data  on  that  point. 

On  another  page  we  review  the  gross  and  net  earn- 
ings of  United  States  railroads,  as  far  as  we  have  been 
able  to  secure  the  returns,  for  the  first  half  of  the  cur- 
rent calendar  year.  The  statement  covers  a  large  pro- 
portion of  the  mileage  of  -the  country,  and  it  will  be  seen 
by  reference  to  the  final  aggregates  that  we  are  dealing 
with  results  of  very  large  magnitude.  The  moat  note- 
worthy feature  disclosed  is  that  the  improvement  in 
gross  earnings  has  proved  much  more  striking  than  the 
improvement  in  net  earnings.  That  is  to  say,  while 
the  gross  shows  an  increase  of  31^  million  dollars,  the 
net  shows  an  increase  of  only  6f  million  dollars. 
As  to  the  outlook  for  the  second  half  of  the 
current  year,  conditions  and  tendencies  are  not 
yet  sufficiently  pronounced  to  warrant  any  predictions. 
Of  course  strikes  and  labor  troubles  if  prolonged  might 
have  an  important  influence  on  the  outcome.  For  the 
month  of  July  returns  as  to  net  earnings  have  as  yet 
come  from  only  three  or  four  roads.  The  Pittsburg 
Youngstowu  &  Ashtabula,  a  Pennsylvania  line,  is  one 
of  these  roads,  and  its  exhibit  would  seem  to  reflect 
the  effects  of  the  troubles  at  Homestead  on  railroad 
traffic  in  that  section,  as  the  transportation  of  iron 
ore  is  one  of  the  principal  items  of  the  road's 
traffic.  Gross  earnings  are  reported  at  only 
$148,814  against  1184,132,  and  net  earnings  at 
$71,232  against  $102,330.  The  Pittsburg  Cincin- 
nati Chicago  &  St.  Louis  is  one  of  the  lines  in 
the  Western  system  of  the  Pennsylvania.  It 
shows  an  increase  of  $15,640  in  gross  for  the  month, 
and  a  decrease  of  $61,667  in  net.  The  West  Virginia 
Central  &  Pittsburg  has  also  reported,  but  shows  only 
very  trifling  changes — a  decrease  of  $290  in  gross  and 
an  increase  of  $65  in  net.  The  San  Francisco  &  North 
Pacific  reports  gross  of  $86,407  against  $84,544,  and 
net  of  $39,556  against  $37,094. 

Considering  the  switchmen's  strike  at  Buffalo  and 
the  labor  troubles  elsewhere,  and  the  disturbances  and 
interruptions  these  have  caused  to  railroad  traffic  and 
general  business,  the  stock  market  has  maintained  a 
pretty  firm  tone.  The  volume  of  business  has  been 
rather  limited  and  the  course  of  prices  somewhat 
irregular.  This  does  not  however  refer  to  the  so-called 
industrial  properties,  like  American  Sugar  Refining, 
National  Lead,  etc.,  which  under  manipulation  have 
rapidly  advanced  on  quite  large  transactions.  Manhat- 
tan Elevated  has  also  further  sharply  advanced,  and 
Western  Union  on  Tuesday  rose  above  par,  Reading 
stock  has  been  weak  and  lower,  presumably  in  part  on 
account  of  the  strike  at  Buffalo,  which  originated  on 
the  Lehigh  Valley,  and  in  part  no  doubt  also  on  ac- 
count of  the  less  favorable  accounts  regarding  the  con- 
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dition  of  the  anthracite  coal  trade  which  have  been 
leceived.  Yesterday  New  York  &  New  England  stock 
was  weak  and  St.  Paul  &  Omaha  also  dropped  a  point 

or  more. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wiek  Bndino  Sv^ixM  19, 189S. 


cnurenoy.. 
SoUL 


Total  goia  ana  legal  tendera. . 


N.Y.  Banki- 


N.  y.  ft  inks 


$3,791,000 
300,000 


$1,091,000 


Ntt  Interior 
Movement. 


Loss.    $27,?,OOC 
Loss.  2,231,000 


S4.0tU,000 
2,531,000 

*B,6B5.000  Lo89.t2j504j0«0 


Result  with  Sub-Treasury  operations  and  gold  exports. 


Week  £ndin«  Aitgutt  19, 1893. 


Banks'  Interior  movement,  as  above 
Bttb-Treas.  oper.  and  gold  eipts... 


Total  goia  and  legal  tenders  -—  S21 ,801.000 


Into 
JiinlM. 

71,091,000 
17,900,000 


Out  of 
Bankt, 

$6,595,000 
20,600,000 


NetOlvxnQtin 
Bank  HoldinQi, 


Loss  $2,504,000 
Loss.   2,700,000 


$27,095.000 


Lo3S.$ii,204.000 


Bullion  holdings  of  European  banks. 


Semkot 


■ngland. ,. 
France.... 
Ctan&anj  . 
Aiut.-HuD'ir. 
MeOierlands, 
Hat.  B'lglunj 

Tot.thl8week 
Tot.  prev.  w'k 


Autrust  18,  18M2. 


Ooli. 


Silver. 


i 

27,S80,77r 

66,773,613 

86,816,750 

7,067,000 

8,219,000 

2,896,667 

114,133,80 
142.500.320 


« 


TotaL 


Aumtst  20,  1891. 


Oold. 


£ 

27.330.757 
118.672,028 
49,129,000 
23,919,000 
10,579,000 
4,345,000 


51,898,415 
12,282.250 
16,863,01.0 

7,360.000 

1,448,333 

«9,810,998  283,9  r4,80i 
89.864.341 '232,304.670 


S 

26,781,073 

54.980.000 

31,633,000 

5,474,000 

4,070,000 

2,037.333 


125.871,106 
125.996,677 


SUver. 


50,572.000 

15,816,000 

16,654.000 

5,019,000 

1,488,867 

90,329,667 
89,931,334 


Total. 


£ 

28,781073 

105.553,000 

47,148,000 

22  038,000 

9.939,000 

4,106.000 

216,304,073 
215,928,011 


HFFECT  ON  THE  PRICE  OF  COTTON  OF  A 
FREE  INFLOW  OF  CAPITAL. 
Though  it  is  clear  enough  in  a  general  way  to  most 
leaders  that  a  check  in  the  flow  of  new  capital  to  the 
United  States  must  prove  a  hindrance  to  progress  here 
in  every  direction,  it  is  of  use  now  and  then  to  trace 
the  eSects  of  a  deprivation  of  that  kind,  for  certainly 
not  all  classes  of  our  people  are  equally  well  equipped 
with  such  information.     Besides,  it  is  to  be  acknowl- 
edged that  for  a  time  at  least,  and  until  the  character  of 
our  legislation  is  changed,  we  shall  have  to  get  along 
with  little  new  money  from  Europe;  for  if  we  can  judge 
the  sentiment  of  the  people  by  the  press  of  the  country, 
Great  Britain  is  thoroughly  disturbed  over  the  state  of 
our  silver  currency  and  the  future  of  values.     So  we 
might  as  well  accept  the  situation  and  inquire  what  are 
likely  to  be  the  results,  for  it  may  induce  an  earlier 
lemoval  of  the  cause. 

There  is  no  safer  way,  in  fact  there  is  no  way,  of 
looking  into  the  future  except  through  the  teachings 
gained  by  experience.  Wise  men  let  themselves  be 
taught  by  experience  ;  fools  reject  or  shut  their  eyes  to 
the  past  if  it  tells  against  their  opinions.  As  we  are 
talking  to  wise  men  now  we  shall  not  hesitate  to  ex- 
amine the  record  that  the  fiscal  year  so  recently  closed 
lias  made.  We  intend,  however,  to  CDnflne  our  remarks 
to  the  single  article  of  raw  cotton,  for  two  reasons. 
(1.)  Because  we  must  this  time  be  as  brief  as  we  can, 
and  (2)  because  of  a  little  drama  in  progress  down  in 
Texas  between  Mr.  Clark,  a  man  whom  we  do  not  know 
at  all,  but  who  is,  judging  from  his  speeches,  a  person 
of  great  good  sense  and  marked  intelligence,  and 
Governor  Hogg,  of  whom  all  we  need  to  say  is  that  he 
has  favored  the  most  ill  advised  financial  legislation 
(we  mean  by  that  most  harmful  to  the  industrial  in- 
terests of  the  people  he  represents)  of  any  man  in  high 
official  life  in  the  United  States.  Most  likely  Governor 
Hogg  will  not  regard  what  we  say.  The  reader  must 
not  on  ' 
the  fool 


I  that  account  assume  that  we  class  him  among 

Is.     Wo  would  not  by  any  means.    He  is  a  man 

Of  shrewdness  and  knows  better  than  he  talks  or  acts. 


•■«<;^2- 


Now  what  we  assert,  and  propose  to  prove,  is  that  v 
the  decline  in  cotton  to  the  low  prices  which  have  pre- 
vailed during  the  last  twelve  months  has  been  in  good 
part  due  to  the  silver-currency  policy  of  Congress. 
We  say  in  part,  because  we  by  no  means  assume  that  it 
is  wholly  due  to  that  cause.  The  extremely  large  crop 
following  the  large  production  of  the  previous  year 
gave  the  world  an  over-supply ;  bat  every  one  who  is 
at  all  familiar  with  the  course  of  the  trade  knows  that 
it  was  more  the  dead  market  for  goods  that  this  large 
supply  of  the  raw  material  had  to  face  than  the  supply 
itself  which  led  to  the  demoralization  and  extreme 
low  prices  for  this  great  Southern  product.  Moreover, 
every  kind  of  legislation,  equally  with  the  silver-dol- 
lar legislation,  which  has  tended  to  disturb  confidence, 
and  consequently  to  drive  away  or  fetter  the  move- 
ments of  capital,  has  contributed  to  the  same  result. 
The  legislation  to  which  we  have  referred  in  Texas 
(the  worst  portion  of  which  haj  been  repealed  in  obe- 
dience to  a  popular  demand)  had  a  like  influence.  Bat 
among  all  these  fatef  al  legislative  acts  and  influences 
the  chief  position  by  all  odds  must  be  given  to  our 
silver-currency  legislation.  There  is  now  no  need  for 
argument  as  to  what  it  has  done  and  is  doing.  The 
foreign  papers  which  come  to  us  weekly  are  full  of 
fears  this  legislation  has  excited,  expressed  in  no  uncer- 
tain terms.  The  phenomenally  favorable  trade  balance 
of  1316,396,800  for  the  fiscal  year  closing  June  30 
1893  which  the  Government  official  figures  record, 
and  yet  gold  exports  continuing  up  to  this  day,  speak 
with  a  clearness  and  an  emphasis  that  no  one  can  hope 
to  gainsay  of  the  effects  those  fears  have  had  and  are 
having. 

These  facts  thus  afford  a  summary  of   the  year's 
unprecedented  industrial    experience  and    they    tell 
us    (1)    that    a     considerable      amount      of    capital 
which    was    being     employed    in     some    productive 
work    here  has    been    frightened   out  of  it  and   re- 
turned   to    Europe    again    during  1891-03;    and  (3) 
that  the  great  flow — may    we   not   be  permitted    to 
call  it  river — of  capital,  which  like  the  Nile  was  flood- 
ing the  country  and  depositing   its   richness  year  by 
year  in  every  part  of   this  undeveloped  land,  has  been 
dammed  up   and  driven  back  by  disquieting  panic- 
breeding  silver  legislation.     Now  for  the   most  of  our 
readers  it  is  unnecessary  to   add   another  word.     They 
know  that  what  we  have  stated  is  not  in  the  least  ex- 
aggerated, and  that  these  truths  cover  the  whole  case 
and  prove  what  we  set   out  to  prove.     But  we  have  a 
great  many  readers,  especially  in  the  cotton  States,  who 
will  not  accept  this  conclusion  readily,  and  we  must 
for  their  sakes  go  into  a  little  more  of  detail. 

What  does  the  introduction  of  new  capital  into  any 
new  neighborhood  effect  ?  A  Northern  mm  takes  his 
money  to  a  Southern  village  and  builds  a  house  and 
lives  in  it — what  has  he  done?  Has  he  not  brought 
money  and  occupation  to  a  large  number  of  people, 
(1)  to  buy  the  land,  (3)  to  prepare  the  grounds,  (3)  to 
gather  the  material,  and  (1)  to  build  the  house;  and 
after  that  for  daily  supplies  (1)  to  the  vegetable  garden, 
(3)  to  the  milk  vender,  (3)  to  the  butcher,  and  (4)  to 
the  grocer.  In  these  and  innumerable  other  ways  he 
has  distributed  capital  and  work  abaut  that  town  which 
it  did  not  have  before  and  which  have  acted  like  leaven 
in  bread-dough  to  set  the  whole  mass  moving — some 
idle  boys  get  work,  quite  a  number  of  men  make  a 
little  more  than  they  had  previously  been  making, 
even  village  lots  feel  the  influence,  for  other  purchasers 
are  attracted,  and  so  in  short  it  comes  to  pass  that  all 
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the  "  wheels  go  round"  faster  thaa  formerly.  That  is 
11  specimea  transaction  that  goes  to  make  up  an  ag- 
gregate condition  which  the  worhl  calls  active  business. 

Very  likely,  however,  our  incredulous  frieud  will 
ask  what  has  that  to  do  with  European  capital  coming 
hero  ?  It  has  ererythiug  to  do  with  it.  la  the  case 
supposed  the  money  in  question  may  or  may  not  have 
come  directly  from  Europe.  But  every  addition  to  the 
country's  available  funds  is  just  as  effective  somewhere 
in  vitalizing  our  industries  proportionately  as  the  in- 
flow referred  to  was  in  giving  an  impulse  to  the  trade 
of  that  villiige.  And  when  wo  remember  that  probably 
a  hundred  million  dollars,  and  perhaps  more,  have  in 
some  years  been  invested  here  by  Europeans,  it  is 
readily  seen  that  to  shut  the  gates  against  that  inflow 
must  be  an  immense  loss  to  business  activity,  and  con- 
sequently to  the  purchasing  power  of  consumers.  But 
that  is  not  the  whole  case,  or  even  the  worst  phase  of 
it.  Great  wealth  has  been  accumulated  by  our  own 
people  in  the  United  States.  The  very  same  legislation 
which  frightens  the  foreign  capitalist  frightens  the 
domestic  capitalist,  and  creates  a  disposition  to  keep 
his  money  away  from  and  out  of  fixed  forms  of  in  vest- 
ment and  within  easy  reach — that  is  in  securities  easily 
convertible.  That  has  been  a  conspicuous  phase  of  the 
money  market  recently,  and  especially  during  the  past 
year.  Because  of  that  disposition,  too,  comparatively 
few  people  just  now  are  inclined  to  buy  land  in  the 
remoter  sections  of  the  country,  and  the  suppositious 
case  we  cited  of  a  Northern  investor  putting  his  money 
in  a  house  in  a  Southern  town  would  be  a  much  less 
frequent  occurrence  to-day  than  in  a  time  of  general 
confidence  and  consequently  of  general  prosperity. 
Indeed  the  unusual  and  prolonged  absence  of  buyers  of 
real  estate  is,  and  has  been  for  the  last  two  years  or 
more,  the  complaint  all  over  the  less  developed  sections 
of  our  country,  not  only  or  chiefly  in  the  South,  but 
throughout  the  \Yestern  districts. 

Coming  back  then  to  the  consumption  of  cotton  and 
the  price  of  that  staple,  it  hardly  needs  to  be  said  that 
if  during  the  past  year  our  currency  embarrassment 
with  its  paralyzing  effect  had  been  inexistent,  that  if, 
consequently,  no  foreign  capital  had  left  us,  but  on 
the  contrary  such  capital  had  been  permitted  to  flow 
in  freely  and  the  country  to  enjoy  in  full  the  reviving 
influence  of  our  large  crops  sold  at  high  prices,  our 
industries  would  have  been  enjoying  a  season  of 
•etivity  scarcely  ever  equaled,  instead  of  the  compara- 
tive depression  which  has  so  widely  prevailed.  Apply 
then  these  supposed  changed  conditions  of  the  people 
to  the  consumption  of  manufactures.  May  we  not 
assume,  as  the  upshot  of  the  change,  that  the  large 
majority  of  families  would  under  the  altered  circum- 
•tances  have  a  little  larger  surplus  to  spend;  and  when 
we  remember  that  every  man,  woman  and  child  uses 
each  year  more  or  less  cotton  goods,  can  we  fail  to  see 
as  the  result,  an  enlarged  demand,  producing  great 
activity  among  spinners,  making  over-time  necessary, 
with  a  considerable  increase  of  eagerness  and  of  amount 
in  their  purchases  of  cotton.  This  simple  difference  of 
tone  to  the  market,  even  if  there  was  no  addition  to 
Tolume,  wovild  have  made  a  material  difference  in  the 
price  of  the  raw  material  that  planters  hare  received 
this  year  for  their  crop. 

Nor  is  that  all.  Our  silver  legislation  is  the  cause  of 
a  largo  part  of  the  depression  which  exists  to-day  in 
the  countries  of  the  East.  la  India  and  China  it  is 
said  that  a  worse  state  of  trade  prevails  than  has  been 
experienced  for  very  many  year?.     We  do  not  refer  to  the 


disturbed  feeling  which  the  cablo  reports  in  thoso 
countries  to-day  growing  out  of  the  important  decline  ia 
silver ;  though  that  very  decline  our  legislation  baa 
produced  by  stimulating  the  productioa  of  that  metal— 
the  situation  being  now  just  what  we  have  always  said 
it  would  be  as  a  final  result  of  o-ir  attempt  to  corner 
silver.  But  wo  repeat  wo  do  not  .efer  to  the  disturbed 
feeling  of  to-day  ;  we  refer  to  the  great  depression  in 
business  which  has  existed  there  and  been  growing  for 
a  year  or  more  back.  It  is  a  prominent  influence  in 
the  depression  in  the  cotton  industry  of  Great  Britain. 
Remove  that  influence  and  we  should  find  the  Man- 
chester spinner  also  more  eager  to  purchase  cotton,  so 
that  our  new  crop  which  is  now  just  beginning  to  come 
upon  the  market  would  meet  a  different  reception  from 
European  buyers  as  well  as  American. 

If  we  may  judge  from  the  Government  figures  of  the 
export  of  raw  cotton  for  the  twelve  months  ending 
June  30  1893,  the  average  price  received  for  the  year's 
product  was  nearly  1 J  cents  less  per  pound  this  year  than 
last  year.  Any  one  who  remembers  the  character  of  the 
market  knows  that  there  was  a  considerable  period  al- 
ready referred  to  when  the  market  for  goods  and  the 
market  for  cotton  were  thoroughly  disturbed — a  time 
when  a  price  could  hardly  be  quoted  for  the  raw 
material  What  an  unspeakable  difference  it  would 
have  made  if  there  could  have  been  then  a  more  active 
demand  for  goods  and  more  spinners  in  the  market 
needing  cotton  !  And  yet  Southern  planters  are  giving 
away  everything  for  a  vague  idea  that  the  silver  dollar 
possesses  some  undefined  charm  yet  to  be  developed, 
although  they  have  been  trying  its  powers  ever  since 
1878. 


LABOR  TROUBLES  AND  LAWLESSNESS. 

The  switchmen's  strike  at  Buffalo  this  week  and  the 
action  of  the  miners  in  Tennessee,  coming  so  soon  after 
the  troubles  at  Homestead  and  the  disorders  in  Idaho, 
all  being  attended  by  much  the  same  incidents,  give 
emphasis  to  a  feature  of  these  labor  disturbances  which 
has  recently  become  very  common.  In  every  one  of 
these  cases  acts  of  violence  and  lawlessness  have 
characterized  the  course  of  the  contest  at  an  earlier  or 
later  stage.  At  Homestead  we  find  the  men  before  the 
arrival  of  the  military  holding  possession  of  the 
property  of  their  employers  and  shooting  down  with- 
out mercy  Pinkerton  men  sent  to  guard  said  property  ; 
in  Idaho  we  see  them  banding  together  in  much  the 
same  way  to  do  violence  to  those  contemplating  taking 
their  places  ;  in  Tennessee  they  attack  stockades  hold- 
ing the  convict  miners  at  several  different  points,  cut 
off  telegraphic  connections,  fire  on  'the  guards,  release 
the  convicts  and  burn  the  stockades  ;  in  Buffalo  they 
burn  freight  cars  and  other  property,  attempt  to  derail 
and  wreck  trains,  and  resort  to  various  other  repre- 
hensible and  indefensible  acts. 

To  every  person  of  humane  instincts  such  a  situation 
necessarily  brings  a  feeling  ot  distress.  We  have  no 
fear  as  to  the  outcome,  for  there  can  be  but  one  out- 
come. And  yet  it  is  sad  to  think  that  apparently  in- 
telligent and  sensible  laboring  people  should  be  en- 
gaged in  such  reckless  conduct,  and  that  other  appa- 
rently intelligent  and  sensible  people  should  attempt 
to  excuse  or  palliate  their  acts.  For  it  is  too  clear  to 
need  demonstration  that  when  resort  is  had  to  violence 
and  lawlessness  the  cause  of  labor  is  injured.  There 
are  two  aspects  of  the  matter — one  which  concerns 
merely  the  laborers  themselves  and  the  effect  on  their 
struggles,  the  other  the  public  welfare  and  the  public 
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order,  in  which  the  wage-earners  have  as  deep  an  in- 
terest as  any  section  of  society.  From  either  stand- 
point acts  such  as  we  have  witnessed  within  the  last 
few  weeks  cannot  for  a  moment  be  tolerated,  and  must 
be  sweepingly  condemned. 

We  believe  we  are  keeping  within  the  facts  when  we 
say  that  in  no  country  is  sympathy  with  the  working 
classes  deeper  or  more  universal  than  in  the  United 
States.  Interest  in  the  condition  of  the  work-people 
is  general  and  sincere.  We  are  all  of  us  anxious  to  lift 
them  to  a  highar  plane,  intellectually,  morally,  physi- 
cally and  financially.  Better  wages  and  shorter  hours, 
so  far  as  they  may  be  regarded  as  conducing  to  that 
end,  are  everywhere  hailed  with  satisfaction.  It  is 
possible  that  consideration  for  the  work-people  is  in 
some  cas«s  influenced  by  selfish  motives,  since  it  is 
recognized  that  in  politics  they  constitute  an  important 
element.  More  frequently  however  the  motives  are  en- 
tirely unselfish.  Many  of  us  have  risen  from  the  ranks — 
are  "  self-made  "  as  the  expression  is,  and  have  found 
climbing  to  the  topmost  rung  of  the  ladder  by  no  means 
an  easy  task.  We  desire  that  others  situated  as  we 
were  situated  at  the  beginning  of  our  careers  shall  not 
be  deprived  of  an  equal  opportunity  of  advancement — 
nay,  more,  we  wish  to  facilitate  their  progress  and  to 
diminish  and  lighten  their  struggles. 

It  can  be  confidently  affirmed,  too,  that  as  between 
capital  and  labor  the  former  has  made  within  the  last 
one  or  two  decades  very  important  concessions.     We 
need  not  discuss  whether  these  concessions  have  been 
wholly  voluntary  or  whether  they  have  been  brought 
about  in  other  ways.     The  fact  that  concerns  us  is 
that  profits  to-day   (as    measured    by  the    dividends 
paid)   are  very  much  less  than   they  formerly  were. 
Many  of  our  large  railroad  companies  which  not  much 
more  than  a  dozen  years  ago  paid  8  to  10  per  cent  on 
their  shares,  are  to-day  well  satisfied  to  pay  4  to  5  per 
oent.     And  so  in  most  other  industries  returns  to  the 
owners  have  very  greatly  diminished  in  recent  years. 
As  compared  with  this  situation  of  the  capitalist,  what 
has  been  the  result  to  the  laborer  ?    In  the  great  and 
tmiversal  decline  in  prices  which  has  occurred  the 
world  over,  and  which  has  narrowed  the  margin  of 
profit    to    almost    insignificant    figures,  how  has  he 
fared  ?    Has  he  suffered    equally  with  the  moneyed 
man  ?      It    would     appear     not.      The     latter    we 
have    seen     must     rest    content     with    a    greatly 
diminished      return      on      his     investments.      The 
tendency  of  wages,  on  the  other  hand,  has  been  up- 
wards rather  than  downwards.     Of  course  there  are 
exceptions,  where  employees  have  had  their  wages  re- 
duced.    But  speaking    generally  laborers  to-day    are 
probably  better  paid  than  ever  before,  and  their  condi- 
tion also  is  better;  and  this  notwithstanding  the  trying 
period  through  which  industrial  interests  have  passed 
during  the  last  decade.     There  may  have  been  a  time 
when  with  any  falling  off  in  profits  the  first  thought 
■was  to  scale  down  wages,  in  order  if  possible   to  com- 
pensate for  the  loss.     To-day  no  large  corporation  or 
manufacturing  company  would  resort  to  a  reduction  in 
wages  except  with  extreme  reluctance.     Even  private 
employers  seldom  make  a  reduction  except  as  a  last  re- 
sort, knowing  what  a  hardship  on  the  wage-earner  any 
diminution  in  his  limited  income  entails.     It  happens, 
however,  that  sometimes  a  reduction  of  wages  is  im- 
perative, since  the  only  alternative  is  to'  go  out  of 
business.     And  the  same  is  true  as  regards  requests  for 
an  advance  in  wages-to  grant  them  would  mean  in 
many  instances  utter  bankruptcy. 


Notwithstanding  the  unfortunate  position  of  the 
employer  of  labor — notwithstanding  the  low  prices, 
narrow  margin  of  profits  and  greatly  reduced  returns 
that  he  is  obliged  to  accept — public  sentiment  in  dis- 
putes regarding  wages  between  the  two  parties  nearly 
always  takes  the  side  of  labor.  The  reason  is  found  in 
the  facts  already  cited,  namely  the  universal  desire 
which  exists  to  see  the  wage  earner  improve  his  lot  and 
general  condition.  It  is  this  sympathy  with  him  on 
the  part  of  the  public,  unhesitatingly  expressed  and 
actively  exerted,  that  will  account  for  the  steady  prog- 
ress which  he  has  been  able  to  make  in  recent  years. 
Take  away  from  him  now  the  sympathy  and  support  of 
the  public,  and  he  loses  one  of  the  most  essential  aids 
in  his  struggle.  But  that,  unfortunately  for  him,  is  the 
position  into  which  he  is  rapidly  drifting.  By  his  acts 
and  proceedings  he  is  alienating  public  sympathy.  The 
public,  as  said,  will  support  him  in  all  honest  and 
legitimate  efforts  to  better  his  condition  and  secure  an 
increased  share  of  the  joint  profits  of  labor  and  capital. 
If  organization  shall  help  him  to  this  ead,  all  well  and 
good.  The  means  and  methods  used,  however,  must 
be  peaceable  and  lawful.  Public  opinion  will  not  toler- 
ate acts  of  lawlessness,  of  violence  and  crime.  But  the 
methods  used  in  recent  disputes  have  been  neither 
peaceable  nor  lawful.  On  the  contrary,  some  of  the 
acts  committed  have  been  such  as  would  disgrace  even 
the  barbaric  tribes  of  the  East. 

As  a  mere  matter  of  policy,  therefore,  the  strikers 
by  their  recent  behavior  are  making  a  great  mistake. 
Public  sentiment  heretofore  has  been  with  them;  now 
it  is  arrayed  against  them.  Without  the  aid  of  that 
factor  they  cannot  hope  to  succeed  in  their  contests. 
This  is  especially  true  as  regards  labor  employed  by  the 
large  railroad  corporations.  The  moment  the  support 
of  public  opinion  is  withdrawn,  a  strike  of  that  kind  is 
foredoomed  to  failure.  Moreover,  when  the  strikers 
resort  to  violence  and  use  force,  they  simj^ly  invite  a 
contest  with  the  Government,  backed  by  the  military 
power  and  the  entire  resources  of  the  State  and  nation. 
There  can  be  no  parleying  with  lawlessness.  Society 
is  founded  upon  law  and  order.  To  allow  a  body  of 
strikers  to  commit  acts  of  violence  and  crime  is  to  sub- 
stitute mob  rule  for  Government,  and  riot  and  anarchy 
for  law  and  order.  In  such  a  contest  the  vast  bulk  of 
our  citizens  will  support  the  Government  in  the  most 
vigorous  acts  of  repression,  and  as  the  powers  of  the 
Government  are  necessarily  superior  to  those  of  any 
body  of  strikers,  the  outcome  in  this  case  too  must  be 
disastrous  to  the  offenders. 

This  is  a  lesson  that  should  be  clearly  brought  home 
to  those  engaged  in  such  lawless  conduct.  They  should 
be  shown  that  they  have  nothing  to  gain  and  everything 
to  lose  by  acts  of  violence.  It  is  also  time  that  the 
loose  notions  of  right  and  wrong  which  prevail  at 
times  of  labor  disputes  should  be  abandoned.  On  such 
occasions  human  life  seems  to  be  valued  very  lightly  by 
the  men  engaged  in  a  strike,  while  property  rights  ap- 
parently are  entirely  disregarded.  The  striker  should 
be  given  to  understand  that  to  kill  a  human  being,  ex- 
cept in  absolute  self-defense,  is  murder,  and  to 
wreck  trains  and  destroy  property  is  crime;  and  that 
condign  punishment  will  be  visited  on  those  engaged 
in  such  acts.  This  is  an  interpretation,  too,  that  would 
hold  good  under  any  code  of  laws  or  morals,  even  if  the 
very  foundations  of  society  did  not  depend  upon  it. 
Those  entrusted  with  the  execution  of  the  laws  hence 
have  a  duty  to  perform  which  they  must  not  shirk. 
The  offenders    should  be  prosecuted    and   punished 
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to  the  full  extent  of  the  law.  If  the  ringleaders 
in  the  acts  of  crime  and  violence  should 
be  tried  and  convicted  the  effect  would  be  instantane- 
ous, and  the  whole  situation  would  change.  In  any 
event,  the  powers  of  the  Government  must  be  unspar- 
ingly used  to  suppress  violence,  riot  and  disorder.  It 
is  not  pleasant  to  bo  obliged  to  call  on  the  military, 
and  to  use  arms  against  a  lot  of  erring,  misguided 
men,  temporarily  bereft  of  sense  and  reason.  But  by 
their  acts  tht  strikers  have  rendered  any  other  course 
on  the  part  of  the  authorities  out  of  the  question. 
When  scenes  such  as  we  have  seen  enacted  during  the 
last  few  weeks  are  of  daily  occurrence,  the  time  for 
argument  and  persuasion  has  passed.  Force  can  only 
be  subdued  with  force.  Government  must  be  main- 
tained at  all  hazards,  order  preserved,  and  life  and 
property  protected.  And  the  sooner  it  is  demonstrated 
that  this  is  the  determination  not  only  of  the  authori- 
ties, but  of  all  of  the  best  classes  of  our  citizens,  the 
better  it  will  be  for  the  strikers,  the  public  and  every- 
one else. 


NET  EARXIKOS  OF  UNITED  STATES  RAIL- 
ROADS FOR  JUNE  AND  THE  HALF-YEAR. 
Onr  exhibit  of  earnings  covers  this  time  the  first  half 
of  the  current  calendar  year.  The  statement  is  quite 
comprehensive,  comprising  not  only  the  roads  which 
furnish  returns  of  groes  and  net  earnings  from  month 
to  month,  but  a  great  many  others  besides  which  will 
furnish  exhibits  only  quarterly  or  half-yearly. 

Counting  17  roads  which  have  as  yet  reported  results 
only  to  May  31,  our  statements  cover  altogether  190 
roads.  The  miles  of  road  represented  by  these  190 
roads  is  124,226  miles  for  1892  and  121,193  miles  for 
1891.  Aggregate  gross  earnings  for  1892  are  448 
million  dollars  and  aggregate  net  earnings  131  million 
dollars.  The  first  six  months  are  usually  the  lightest 
period  of  the  year,  and  yet  even  on  the  basis  of  these 
fignrea  the  aggregate  for  the  twelve  months  would 
be  900  million  dollars  gross  and  260  million  dollars 
net,  which  gives  an  idea  of  the  magnitude  of  the  re. 
suits.  It  is  proper  to  state  that  the  figures  cover  a 
few  Canadian  and  Mexican  roads,  which  can  be  picked 
out  from  the  detailed  statement  at  the  end  of  this 
article.  The  following  furnishes  a  summary  of  the  final 
aggregates  both  for  June  and  the  six  months. 


•  Jwu. 
a24nx»ltj 

January  1  to  June  30. 
(190  rooda.) 

1882. 

isei. 

Int.  or  Dtc. 

1892. 

1891, 

Incrtau. 

Oper.  ezp... 

* 
68,540,293 
4I,024.8S7 

t 

64.21.'«,8I8 
37,450,243 

t 

+4,3»4,476 
+3,574,641 

448,516,800 
317,443,861 

416,936.311 
292,471.801 

* 

31,579,(85 
24,972,260 

Net  earn> 

17  618.4061  ia.7e5,57S 

+749.8H 

131.071,945 

124.464,710 

6,607,235 

It  may  be  noted  at  the  outset  that  the  results  for  the 
half-year  have  been  more  satisfactory  as  regards  gross 
earnings  than  as  regards  net  earnings,  the  addition  to  the 
former  being  31^  million  dollars,  or  7 "57  per  cent,  and 
to  the  net  only  6^  million  dollars,  or  5'31  per  cent.  This 
gives  prominence  to  a  feature  which  has  been  observed 
in  the  case  of  most  of  the  monthly  returns,  namely 
the  heavy  augmantation  in  expenses.  In  part  the  aug- 
mentation follows  from  the  fact  that  last  year  great 
economy  in  expenses  was  being  practiced  by  railroad 
managers,  induced  by  the  unfavorable  conditions  then 
prevailing;  in  part  it  is  due  to  the  disposition  of  the 
managers  in  certain  sections  the  present  year  to  be 
quite  liberal  in  their  outlays,  the  situation  as  regards 
traffic  and  gross  receipts  being  so  much  better  than  in 
1891;  and  in  part  we  may  also  suppose  it  to  be  due  to 


the  rainy  weather  and  floods  which  prevailed  over  wid« 
sections  the  present  year.     In  several  of  the  months 
onr  monthly  statements  actually  recorded  losses  in  net 
earnings  by  reason  of  the  increase   in  expenses.     This 
happened  in  January  and  again  in   April  and   May, 
those  being  months  when  bad  weather  was  most  of  an 
influence — both   in   restricting    business    and  in  aug- 
menting the  operating  cost.     The   best   results  were 
reached  in  February  when  there  was  an  extra  day  ia 
1892  and  when  the  gain  in  gross  reached  !>7,381,481  or 
14'53  per  cent  and  the  gain  in  net  *2,788,561  or  20 '44 
per  cent,  and  in  March  when  the  increase  in  gross  was 
15,687,651,  or  10-27  per  cent,  and   the  increase  in  net 
$2,258,022,  or  13"10  per  cent.    For  June  there  is  an  in- 
crease of  $4,324,475  or  7'98  per  cent  in  gross  and  an 
increase  of  $749,831  or  4'47  per  cent  in  net.     The  ex- 
hibit for  this  latter  month  is  analyzed  further  on  in 
this  article.     The  following  furnishes  a  recapitulation 
of  the  monthly  results  for  each  of  the  six  months  since 
the  beginning  of  the  year. 


GROSS  XND  NET  EARNINGS. 


Ximtlt<t 
No.  of 
Road». 


Gross  Earnings. 


1892. 


1891. 


J«n.(126)  53,634.39Sj52,488,170 
Feb.(133):  58.187,606  50,806,125 
Mar.dSl)  61,080.993  55.393,342 
Apr.(127)  56,406,367  63,.S81,313 
May(131)  60,.')06,591  58.377,798 
J'ne  (124)  58.540,293  5t,215,818 


Incr^se.  P.  c. 


» 

1116223 
7381481 
5687651 
3025054 
128793 
4324475 


Net  Earning. 


1892. 


2-18  13,442,051'14,323,177 
14-53  16,429,38913,640,828 
10-27 :  18.728,533 '  16,470,511 
5-67  15,999,078  16,013,951 
3-65  17.289,009|  18.122,704 
7-98  17.515.406!l7,765,575 


Inc.orIk€.  PxU 


t 

-88i,i«e 

-1-2,788,561 

+2,258.022 

-14,873 

-833,785 

+749,831 


6-lS 
20-44 
13-10 
O'OO 
4-60 
4-47 


If  we  contrast  the  results  for  the  half-year  in  1892 
with  the  results  for  the  same  period  of  other  years, 
we  shall  find  that  while  the  improvement  in  1892  has 
been  greater  than  in  1891,  on  the  whole  it  does  not 
equal  that  of  other  specially  good  years — 1890  for  in- 
stance, when  gross  receipts  increased  $35,498,918  and 
net  receipts  811,901,361,  or  1887  when  gross  increased 
$32,696,729  and  net  $16,417,577.  Still  the  fact  must 
not  be  overlooked  that  the  gains  have  been  cumulative 
for  several  successive  years.  In  the  subjoined  table  we 
present  a  summary  going  back  to  1887 — for  June  Snd 
the  half-year. 


rear  and 
nrnnber 
of  roads. 

June. 
1867  (  66) 

1888  (  81) 

1889  (  97) 
1B80  (ItS) 
1891  (128) 


Orots  Earnings. 


Tear 
Given. 


Tear      Incrense  o** 
Preceding-    Decrease. 


86,861,885 
39,020,452 
40,374,440 
49,168,356 
50,519,690 


1892  (124)1  68,640,293 


to 


Jan.    1 
June  30. 

1887  (  ((7)  248.064.118  216,367,389 

1888  (  97)l255,<39,10-  •245,lt9,479 


32,0(1,535 
36,525,630 
40,406,076 
44.145,8«« 
48,387,290 
64,215,818 


1889  (114) 

1890  (160) 
1S91  (182) 
1892  (190) 


202,602,20«|281,262,741 
346.272,509!sog,773,591 
387,698,261 1880,381,063 
448.515.806  416,936.311 


+8,840,350 
+  2,494,813 
-81,636 
+4,922,507 
+2,1»2,400 
+4,824,475 


f32,e96,729 
+10,539.828 
+11.319.485 
+36,498,918 
+7,317,168 
+31.679.495 


Net  Earnings. 


Tear 
Given. 


t 

12.682.952 
12,114,426 
12,517,672 
14,274,544 
15,800,359 
17,516,406 


85,048,936 
76,239,138 
90,499,91? 
105,190,424 
118,917,563 
131.071,945 


Tear       Increase  Of 
Preced'g,      Decrease. 


10.395.220 
12,748.220 
12.898.260 
12,777,720 
14,077,053 
16,786,675 


68.631,358 
84,028,463 
81,880.803 
93,289,063 
113,331,921 
124.164.710 


+2,187,7»t 

-683,796 

-180,688 

+1,496,834 

+1,723,80« 

+740,831 


+16,417,677 
-7,780,S«6 

+ae39,iM 

+U,901,361 
+3,585,63t 
46,607.236 


It  is  perhaps  not  surprising  that  in  the  amount  and 
degree  of  improvement  the  year  1892  should  not  come 
up  to  the  best  of  previous  years.  There  were  some 
strikingly  favorable  conditions  and  also  some  strikingly 
unfavorable  conditions.  Among  the  former  the  ex- 
cellent crops  and  heavy  grain  movement  were  of  course 
very  prominent.  In  the  sections  most  favored  in  that 
way,  as  for  instance  the  Northwest,  the  influence  of 
the  good  harvests  was  very  decided.  The  preparations 
connected  with  the  coming  World's  Fair  and  the  large 
building  operations  at  Chicago  have  likewise  proved  a 
great  stimulus  to  business  and  industries  in  the  North- 
west. In  another  section  the  heavy  shipments  of  iron 
ore  from  the  Lower  Lake  ports  to  the  furnaces  in 
Pennsylvania  and  Ohio  helped  to  swell  the  total  of 
trafiic  and  earnings  as  compared  with   1891,  especially 
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as  last  year  the  ore  shipments  had  been  greatly  reduced 
by  reason  of  the  Connellsville  coke  strike.  On  tha 
other  hand  in  tlie  South  the  low  price  of  cotton  and 
the  collapse  of  real  estite  speculations  and  land  enter- 
prises proved  quite  depressing^,  and  the  Pacific  Coast, 
too,  experienced  considerable  industrial  depression. 
The  effects  of  these  varying  conditions  is  reflected  in 
the  varying  results  for  the  different  groups  of  roads,  as 
summarized  in  the  anne.wd  statement. 


Jan.lloJuncSO. 


Qross  Earnings. 


1892. 


Section  or    ! 

OBOCP.  I 

JJew  Bngrd.dl 


1801. 


12,187.177 


11.253.716 


Trank  llne8..(20H6 1,339,089  144.106,370 


Anthra.  coal  ( 12j    38,42«,5i3 
MIJ.  States. (23)'  18,33.5.877 


Mid.  We8t'n.(S0l 
Northwe8t'n(17t 
eonthwest'n(16) 
Paclflc  Coast  (23  > 
South'n  r'dB.(381 
Mex'u  roads.  .(2) 

Tot,  .(IfiOr'dB 


20,878.280 
65.9  8.703 
42,721,062 
83,091,413 
35,917.30fi 
5,787,350 


33,117,50« 
17,572,613 
19,462,937 
40,216,165 
39,801,202 
68,.^20.226 
34,120.744 
5.465.843 


Net  Earnings. 


t 

3,000,9.-8 
42,680,225 
11,000,504 

6,365,279 

6,768,12! 
17,052,836 
11,230.705 
20,983,614 
10,205,443 

1,884,778 


148.51.5.806  ■tlli.930,3H'131.07i.945 


1881. 


$ 

2,686,148 

42,976,447 

9,959,238 

6,138.888 

6,280,588 

14,205,393 

10,068,795 

80,577,816 

10,758,850 

1,812,51 


Inc.  or  D*e. 


121,404.710 


+1,214,79" 
—290,222 

+1,041,286 
+226,391 
+487,535 

+2,848,013 

+1,161,910 

+405,768 

—553.407 

+72.261 


-t6.607.235 


P.    C. 

45-22 
8-99 

10-46 
3-67 

got 

20  04 

11-67 

107 

5-14 

39» 

6-31 


MiLEAGK  — Tlip.  milraKe  for  the  above  Kroiips  is  as  foUows  :  New  En»- 
land.  1,920  miles  aitaiii.st  1,8^1  milea  In  1891;  Trunk  lines.  25.062 
against  21.729;  Anthracite  coal.  3.4.51  against  3.3S4  ;  Middle  States, 
3,099  again.st  S.Oil.S ;  Middle  Western,  8,.584  asainst  8..'572 ;  North- 
■westeru.  21.9.-0  acaliipt  21.798  ;  Southwestern,  18.12  •  against  17,840  ; 
Pacifle  Coast,  25,02!)  agiinst  24,932;  Southern,  13,372  .against  12,154; 
Mexicun,  3,021  against  2,745.    Grand  total,  124,226  ;  against,  121,193. 

Here  we  see  that  the  Northwestern  group   of  roads 
and  the  .Southwestern  group  of  roads  are  distinguished 
for  strikingly  good  comparisons.     On  the  first-men- 
tioned group  there  is  a  gain  of  over  21  per  cent  in  gross 
receipts  (§0,713,548)    and  a  gain   of   over  20  per  cent 
(1^2,846,943)  in  net.     In  the  Southwestern  group  the 
gain  reaches  $2,922,860,  or  7-33  per  cent,  in  gross  and 
$1,161,910,  or  11-67  per  cent,  in  net.     As  against  this 
"the  Pacific  group  shows  comparatively  slight  changes  in 
both  gross  and  net,  while  the   Southern  group,  though 
reflecting  an  increase  in  gross,  records  a  decrease  in  net. 
The  trunk  lines  have  made  a  considerable  gain  in  gross 
but  lose  slightly  in  net,  the  augmentation  in  expenses 
having  been  an  important   feature   with   these  roads. 
The  New  England  roads  have  gained  more  in  net  than 
in  gross,  but  that  fact  has  no   especial   significance,  as 
these  roads  vary  their  expenses  greatly  from   year  to 
year.     The  Middle  States  group  and  the  Middle  West- 
em  group,  which  are  affected  more  or  less  by  the  same 
set  of  conditions  as  the  trunk  linos,  show  fair  ratios 
of    gain  in  gross  and    also  fair    ratios    of    gain    in 
net.     The  Anthracite  Coal  group  have  dome  quite  well, 
•with  an  increase  of  $3,309,037,  or  9-42  per  cent,  in  gross 
earnings  and  an  increase  of  $1,041,266,  or  10-4G  per 
cent,  in  net. 

Our  detailed  statement  at  the  end  of  this  article  will 
show  what  roads  in  each  group  have  gains  and  what 
losses.  Out  of  the  whole  190  roads  there  are  57  which 
record  a  falling  off  in  gross,  and  76  which  record  a 
falling  off  in  net.  It  is  always  interesting  to  see  which 
roads  contribute  the  heaviest  amounts  of  gain  and 
which  the  heaviest  amounts  of  losses,  and  accordingly 
we  have  prepared  the  following  list 


PRINCIPAL  CHANGES  IN  NET  EAKNISGS  IN  SIX  MOIVTHS. 

Minn.  &  St.  Louis 104,981 

Mo.  Pac.  and  Iron  Mt..       10<,327 


Increanes. 

Chi«.  Mil.  &  St.  P«ul... 
Cbic.  &  NortUw«iterna 

Boston  A  Albany 

Un.  Pacifle  (9  roads)... 
Phil.  &E. and  O.AI.Co. 
Chic.  Burl.  A.  Quincy... 
I)«nv«r  &  Rio  Grande  . 
At.  and  San  Fr.  (4  roads) 

Canadian  Pacific 367,961 

Lake  Shore  A  Mich.  So.      316,623 
Buluth  &  Iron  Ranee  . 
Louii.  N.  A.  &  Chic.  a.. 

Manhattan  Eler 

Grand  Trunlr  of  Can.,  a 

Maine  Gantral 

Penn.  (Watt  of  P.  &  I.) 

Fltchbara 

Del.  &  Hud.  (3  roads.),. 

JNash.  C.  *St.  L 

Mina.  St.  P.  AS.  8.  M.. 
Fla.  Cent,  A  Pan 


$901,778 
792.738 
752,530 
742,431 
698,840 
647,108 
510,991 
429,941 


241,934 
237,355 
235,717 
228,435 
218,089 
193,512 
172,787 
160,63» 
151,256 
147,772 
108,294 


Total  (representing 

39  roads) ii8,495,030 

Decreases. 

So.  Pacific  (6  roads) $576,853 

UN.Y.Cf-nt.AHud.  Riv.  491,787 

Cin.  N.  O.  A  T  P.  (5  rds)  305.403 

Northern  Paeiflc  a 2r<,678 

Bait.  A  O.  (2  roads)  ....  197,735 

Ohio  A  Missi»«ippi 197,103 

Georgia 182,168 

Penn   (Ea.st  of  P.  A.  E  )  150,647 

Northern  Central 129,560 

Mobile  A  Ohio 111,708 

Mem.  A  Charleston....  110,667 

Wabash 100.147 


Total   (rapresenting 
22  roads) p,767,-ioii 


PBINCIPAL  C!IA!<0I8  IN  GROSS  EARNINGS  IN  SIX   ItlOlVTIIS 

lncr*'aaesa  Jnormut^m' 

Penn,  (E,AW.  H.AEi...f3,6ta.R3B    ~-     -       »"<'"^»»e»- 

Chic.  Burl,  A  Qninoy  ..  3.167,253 

Phil.L.d  R  aiidC.l  I.Co.  2,586, 84« 

Clllc,  M.  AHt    Paul...   .    2,422,669 

Chic  A  Northwestern  a.  2,163,.523 

At.  and  Ban  Fr,  (4  rds,)    1,337,515 

JN.  Y.  Cent.  A  H.  R    ..   1,273,365 

Lake  Shore  A  Mich.  8o.  1,159.187 

N.  Y.  L.  E.  A  Western..   1,0«7,2"9 

Loaicv.  A-  .^■a^Uvllle....      9';<.,l9.-> 

Mo.  Pac.  and  Iron  Mt..       832,7|2 

Can.  Paolilc 791  CO 

Bait.  A  (I.  (2  ro.id-)....  ■7-!y',ah 
Mioh.  Cent.  A  Can.  So..  677,000 
I  D,  Pacific  (It  roads)...       622.012 

:Na«li.  C.  A  8t   1 613  844 

IlllDnis  Cf  ntral 554  S54 

•Gr.  Tninli  of  Canada  a  53k!420 
Minn.  St  P.  4  8.  «.  M..  468.1S3 
a.  C.  C.  A  81.  L.  (3  rds).  447.939 
UaTUiattan  ElSTBtwl...      437,477 


J^abash $427,805 

Mexican  Cantral 4ij)  356 

n»hton  A  Albany 386  117 

IJenyer  A  Rio  Grande..  34k'5S9 

Burl  Ccd.  R.  A  No  334A193 

Norfolk  A  W»-tem 306  038 

Central  of  New  Jersey.  23l'i»45 

I'I'lllS;  N.  A.  A  C.  a 226,186 

Fitchburg o.jy  ]2| 

Wis,  Cenirala ..'.  224  387 

Maine  Central 224,1 18 

Total  (representing 

60  roads) $30,lfl7.128 

Ut-ereaseM*  . 

South'n  Pae.  Co.  (6  rds)  513  945 

Northern  Pacific  o i-^H'-iVi 

Gcofgl* 20i),'H3« 

Total  (represetiting 
8  roadsi fl, 182. 124 


{  Western  *  Atlantic  included  this  year  only, 
11  Includes  Rome  Wat.  &  Ogd.  for  both  years, 
a  Figures  are  for  five  mouths  only. 

As  would  be  expected,  the  grain-carrying  roads,  both 
in  the  East  and  in  the  West,  are  very  conspicuous  in  this 
list.     Take  firet  the  gains  in  gross.     The  Pennsylvania 
(combined  lines  east  and  west  of   Pittsburg)  loads  with 
a  gain  of  over3f  million  dollars  in  gross,  the  Quincy  has 
a  gain  of  nearly  3^^  millions,  the  R3ading,  which   how- 
ever is  a  coal  road,  a  gain  of  2^  million  dollars,  the 
St.  Paul  a  gain  of  nearly  the  same  amount,  the  North- 
west  a  gain  for  the  five  months   to  May  31  of  over  2^ 
million   dollars,   the   Atchison   a  gain  of   1^  million 
dollars,  the  New  York  Central  a  gain   of  1^   millions, 
the  Lake  Shore  over  1^  millions  and  the  Erie  over  a 
million.      And    among    the    increases    from    a   mil- 
lion   down    to    $200,000    the    grain-carrying    roads 
are    also    strongly     represented.     In    the    net     the 
St.  Paul  leads  with  *901,778  increase  and  the  North- 
west has  $792,738  increase  for  the  five  months  to   May 
31.     The  Boston  &   Albany  has   $752,530  gain,   the 
Union  Pacific  system  ii!742,431,  the  Reading  (with  the 
Coal   &  Iron  Company)  $698,840,    the   Burlington  & 
Quincy  $647,108,  the  Denver  &  Rio   Grande  $510,991, 
the  Atchison  (including  the    San  Francisco)  $429,941, 
&c.,  t&c.     With  reference  to  the  Union  Pacific  system, 
it  is  proper  to  say  that  the  gains  in  both  gross  and  net 
have  come  entirely  from  the  eastern  end  of  the  system, 
that  is  from  the  lines  in  Kansas  and  Nebraska  ;  at  the 
Pacific  end  there  have  been  heavy  losses,  the  combined 
decrease  on  the  Oregon  Navigation  and  Oregon    Short 
Line  reaching  over  a    million   dollars    in  gross   and 
half  a  million  in  net.     The  Southern  Pacific  system 
has  lost    ^513,945    in    gross    and    $576,853    in    net, 
and      there      the     loss      also      comes      from      the 
Pacific  end.     The  Northern  Pacific  for  the  five  months 
reports  a  decrease  of  $458,243  in  gross  and  a  decrease 
of  $213,678  in  net.     Aside  from  these  roads  the  only 
road  in  our  statement  which  shows  a  decrease  in  gross 
in   excess   of    two    hundred    thousand   dollars  is   the 
Georgia,  this  line  having  lost  $209,936.     In  the  net  the 
large  losses   are  more  nupierous,  comprising  a  number 
of  roads  which  have  increased  their  expenses  heavily 
and  also  several  Southern  roads.     The  largest  decrease  | 
comes  from  the  Southern  Pacific  and  has  already  been  j 
mentioned.     The  New  York   Central    stands   second,  ; 
with  $491,787  decrease;  the  Cincinnati  New  Orleans  & 
Texas  Pacific  has  $305,403   decrease,  the   Baltimore  & 
Ohio  $197,735  decrease,  the   Ohio  &  Mississippi  $197,- 
103,  the  Georgia  $182,168,  the  Pennsylvania  Eastern 
lines  $150,647,  the  Northern   Central   $129,560,   the 
Mobile  &  Ohio  $111,708,  the  Memphis  &  Charleston 
$110,667  and  the  Wabash  $100,147.  ' 

Taking  up  now  the  exhibit  for  the  month  of  June,i 
there  is  an  increase,  as  has  already  been  seen,  ofl 
$4,324,475  in  grosi,  but  of  only  $749,831  in  net,  thel 
augmentation  in  expenses  having  beei  a  featwe  in  this; 
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case  also.  The  list  of  roads  with  large  gains  is  quite 
extonsive,  both  in  the  gross  and  the  not,  tho  grain-car- 
rying roads  predominating ;  but  on  the  other  hand  the 
large  losses  are  also  rather  numerous,  though  only  in 
flie  net.  Thus  the  Pennsylvania  has  «266,018  decrease 
in  net,  the  Southern  PaciQc  tl51,407,  the  Nortkern 
Central  $90,914,  the  LouisTille  &  Nashville  $03,722, 
the  Central  of  New  Jersey  158,653,  the  Ohio  &  Mis- 
sissippi $40,397,  the  Chicago  Burlington  &  Northern 
133,702,  the  Buffalo  Rochester  &  Pittsburg  $32,409 
and  the  St.  Paul  &  Duluth  $30,000.  In  the  gross  the 
only  considerable  losses  are  *9 1,507  by  the  Southern 
Pacific  and  *56,344  by  the  Central  of  New  Jersey. 
The  following  is  a  full  list  of  both  the  large  loises  and 
the  large  gains. 

J'BINCH-iL  CIIANOKS  IS  GROSS  EABXINQS  IJt  JVSE. 


liKTcasen. 

Chlo.  B.  &  Qnlupj' $717,097 

CtUo.  Mil.  &  H>t.  P 437.103 

^uUa  Pm.  ll  ronils)...  39>.67i 

tPe«n»vlT»nii» 315,144 

Phil,  and  K  ii  C. &  I.  Co.  284,G3'2 

At.  •mlB««  F.  (4rd».)..  224,241 

LoMli.  A  Nmhvillft 205,730 

CI.  < '.  C.  ife  s^t.  I.,  (a  rds).  196,085 

llllnoU  Central 194,500 

Mo.  Pae.  »iid  Iron  Mt..  190,169 

C»i.  PiclBo 186,795 

N.Y.LE.&W 16S,235 

HIud.  tt.  P.  &H.  8.  M..  1*9,539 

INMh.  C.  &  St.  L  94,827 

Norfolk  &  WMtcrn 78,101 

Mciif»nC>ntriil 75,S87 

Ches«p»aki'  &  Ohio 74,373 


Increases^ 

Burl.  C«l.  K.  &  No S?7«,0«l 

Wkbaih 65.377 

DeuT.  &  RioGraude...  61,115 

Mln«.  *  St.  Loul» 45.951 

IowaC»utr»l 35,210 

Rio  Grande  SoutUera. . .  34,433 

Colorado  Midland 34,170 

Bait.  &  Ohio  (2  roadt) ..  30,980 


Total  (representing 

41  roads) $1,345,737 

Decreaseii. 

Sontkern  P«c.  (6  rd».)..        91,507 


Central  ot  New  Jer«»T. 


56,344 


Total  (represcntiuf? 
7  road9) $147,S51 


•  Tketn'osa  on  Eaitarn  Hnei  Incraated  »152,180  and  on  Weatarn 
$193,264.       :  Weatern  A  Atlantla  included  till*  year  only. 


PRtSCII'AL  CIIATIOES  IN    N 

1nrrea««>. 

Union  Pnolflc  (9  roads) .  $.")33,896 

At  ana  San  Fr.  (4  rds.) .  129,382 

Chie.  Mil.  &  St.  Paul  ..  126,251 

lUlnnts  Central  106,710 

Mo.  Pac.  and  InmMt..  82.6.17 

Mexiciin  Cpnlral 69.657 

C»n.  Pacltlc 69.337 

Chic,  B.  A  Qiiincr 57,4 1 3 

WBba.sU 44,768 

Minn.  ."^t.  P.  A  S  S.  M..  44.690 

Minn.  itSt.  I.onis 42,079 

Calornde  Midland 31.8G3 

Maxican  National 31,617 

Clioaaiieake  &  Ohio 31,378 


ET  BABNIXG8   IX  JUNE, 
Decreaaea. 

IPcnnsjIvania $266,018 

Ho.  Paciflo,  (6  roads)....  151,407 

Northern  ("antral 90,914 

Louis.  Si  Nashvilla 63,722 

Central  of  Now  Jarsey.  58,653 

Ohio  A  Mi»«l«»lpi>i 40,3H7 

Chic.  B.&  Nor 32,762 

Buff.  K.  &P 3i,4»U 

St.  PaiU  &  Duluth 30,000 

Total  (rapresanting 

15road«) $766,232 


■  Oroit,- 


Totil  (roprcaenting 

25  roads) $1,403,687 

t  The  net  decreased  $194,131  on  Eastern  lines  and  $71,837  on  West- 
ern. 

Arranging  the  roads  in  groups,  four  cf  the  nine 
groupsshow  diminished  net,  namely  the  trunk  lines,  the 
Bnthacite  coal  (the  latter  by  rcison  of  the  loss  on  the 
Central  of  New  Jersey),  the  Middle  States  and  tho 
Southern.  In  the  Northwestern  group  some  irregu- 
larity is  observable  in  the  results  of  the  different  roads, 
but  in  the  final  aggregate  there  is  a  gain  of  10"90  per 
cent.  The  Southwestern  group  has  done  still  better, 
with  a  gain  of  13 'oo  per  cent.  Tho  Pacific  group, 
notwithstanding  a  heavy  loss  by  the  Southern  Pacific, 
has  $483,102,  or  13 -99  per  cent,  gain. 


taCTIOX    OR 

Onm  Kamimvt. 

Ifet  BarvAngt, 

GBOin-. 

1802. 

1891. 

1892. 

1891. 

Iiw.  or  Dk. 

Jam. 

• 

« 

t 

« 

t 

P.  C. 

TniBk  Unes..(12' 

17,212.010 

18,10e,297 

4,690.718 

4344.233 

-253,616 

6-23 

ABUira.coal  (  t) 

6,304/32 

6,089.968 

1,480,268 

1,516,858 

—36,403 

«-34 

Mid.  SUtei.iIS' 

I.974,!:& 

1,939,088 

643.187 

833,341 

-89.874 

141» 

MM.  WeM-n.!!!)) 

2.988.224 

8,741,878 

810.247 

896,291 

+114,983 

16-53 

Northweit'n(l.l) 

7,48«.201 

8.017.816 

2,219.044 

2,000,910 

+218,131 

10-90 

Boatbwe*t'nil2' 

■J.ttlfiii 

8.730.243 

2.l2t,181 

1,870,975 

+253.609 

18-55 

Paollie  Coast  ISO  1 

10.346.808 

0,829.481 

3.035,8>8 

3.462,528 

+483.102 

13-99 

8anUiem....|Z7) 

B.Ol  1.782 

4.683.411 

1,435,320 

1.477.879 

-42.359 

287 

Maxtean (  2) 

IM£.4»9 

674,839 

878.235 

271,981 

+101,271 
•r719.831 

88-8S 

Tot..  (131)  r'da 

68.640,293 

54,216.818 

17,615,408 

16,785,676 

4-17 

EAKSING8   OP   UNITED   STATES    RAILWAYS   JANUARY    1  TO 
JUNE  80. 


-Grot$.- 


iiutrd. 


B.  ■ 

11. 

\\"  t  Lynn 

Brl.l,:t..n  *  >;,c.>  KIT.. 

Connecticut  River.... 
Flt^hhnrtf 

r;--' -  '■■'•■■.n.::::: 

1  '  Wllra. 

\.'                   »iei.'.'.'. 
\  cniii.rt  Valloy 


189-i. 
* 

iiu.itn 

4.82c).l»3 
117,101 

riwis 

M-i.Vlfl 

3,M:i,:i:w 
■.'•2.n:t7 
IK.-io.s 

2,in!.390 

89.620 


1891. 
t 

101,317 

1,4.14.370 

122.400 

13.508 

618,276 

3,31)7.217 

21,367 

11,551 

1.912.078 

8J;.0ot 

8-^,583 


1892. 
» 

16.775 

2,010.8118 

10.169 

.1.171 

28.6-21 

082.226 

7.373 

8,113 

757,867 

70,682 

20,090 


-Set. . 

1881.      Inc.  or  Dec. 


C  'lorn! 

c  rv.Hlal 

1)  .niriT.t  Itio  Grande 

K  111.  <-.  *  Ind.  U'lP.  T. 

Kiil.C.  KU  S.  A   Mom. 

M...   I'lic  A  Iron  Mt... 

l'iiriu;inild.t  ButT.  Isl.. 

Total  111  roaas*....  13.187.177    11,263,715      3,I0),938      2,088.118    +I,21»,7»0     Rl'u  o'ranUe  Southern! 


def.tl.lll 

l,'2M..t38 

10,651 

B,.i30 

32.041 

78.>,l.'i« 

6.071 

1.1'IU 

5.'«i,;7« 

60.031 
10.817 


t 

+67.918 
+742.430 

-183 
-3,l.-i(l 

— 'i.i;'i 

-  1  i-i.T^l 


tta.  > 


1832. 

1891. 

1HJ2. 

« 

t 

» 

9.211,481 

8.7-ii<.018 

2,H61,5J7 

2.927.0,53 

2.6.36.8:(7 

3o;.3li» 

l.8:)(l,H20 

I.OiM.OlO 

111, '.0  1 

8.606,001 

e.247.e«5 

1,7:«.1»7 

3I0,-2U 

3.2.:lir 

ni.ijs 

»l7,3:il 

738,685 

339, 191) 

10,7118,2:14 

9,650.017 

8,287,661 

7.612,000 

8,986,000 

1,910.000 

2I.;W3,8f)a 

20,110,111 

6.:i»i.2:il 

.■),C15,MIH 

■2,11.18,811 

f.:il.i;ii 

H.7U3,30.1 

l:!.?.*'..!*-;  I 

l.Ol'l.^Ul 

l,U-.'-J,«7J 

:ill.;«ii 

32,6)5,452 

31,476,111 

8,857.438 

21,533,937 

2'J,103,11S 

7,513,005 

8,471,719 

0,043,011 

1,311,972 

Tmnk  i.infj— 
R.ilt.  A  O.  Knat  (>.  RlT. 

Wen.  Ohio  Ulver... 

Hilt.  ,Vi'lil'>8.  W 

(..■leT.  1'.  C.  .t  St.  L 

ciTi  w  ,',.i-:i  .V  .Mich. 

I'-  ■rn.  .. 

Liik  1.  l^o.. 

Wlc  .  .  ..So.. 

N.  V.  '  .-rLi.v  Kiid.  II. + 

N.  V.  Chic,  A  8t,  1, 

N  V.  I,.  K.  *  Went..., 
Olilu  A  Mlatlsslppl  ... 
PonnHylriinlA— 

Kait  of  I'lttal).  A  E.. 

Weatof  Pllt.AK.» 

(ir.  Kai>.  A  Ind'na 

I'ltttli.  Y.  A  Aati 
Wabaib...  

Total  117  roa<ta)... 111,315,894  131.610.594 

RauortliiK  for  5  men.— 

Grand  Trunk  of  Can..     7,810,480      7,437,915 

chlo.  A  Gr.  Trunk...     1,6«7,490       l,i83.:)8'. 

Uet.  Or.  UaT.  &  Mil        486,215  462,4t5 

Total  (20  roaOi). 

Anthracite  Coal-" 
Central  of  New  Jersey 
Del.*H.-Alb.,tSu8.. 

N.  y.  A  Canada 

Rensa.  A  SaratoKa. . 
Del.  Laok.,t  West.- 

N.Y.  Lack.A  West... 

Syr.  BIng.  *N.  T.... 
N.  Y.  8u».  k  Western. 
Phlladel.  A  Reading.. 

Coal  *  Iron  Co 

Summit  Brancb 

Lykcns  Valloy 

Total  (11  roads)...  37,167,015     31,037,081 
R^portlnjr  for  5  mo3.— 
N.  Y.  Ontario  at  West.     1,258,838      1.110,122 


— Net— 
1891. 

2,r«i.«?n 

88 1.7111 

87.1,07.-, 
l,M.'>7.0;il 

11T.511 

8J,»96 

2,011,018 

13.10.000 

6,813,021 

.',11 1, -.'M? 
4,ll;-,,Ui!< 

r,:a,ii:i 


Inc.  nr  Dec. 

-ll'.WS 

-8!.44« 

-I2.'.,6:i2 
-.'.1,111 

+148,200 
+-M8,«m' 

+80,000 
-491,787 

-83,164 

+0,900 

-187,103 


7,3-20,163 
1,445,11') 


+193,612 
-10J,117 


10,150,030     40,6S1.7j;        — 521,8>7 


2.011.38')       1,818.083 

31(2,815  3?5,80-| 

8),«8J  81,150 


12,1181.225 

12,976.117 

18)3. 

18»1. 

« 

« 

2,768,  l«l 

2.899.875 

8)3,267 

651.023 

76.6'J  1 

61.687 

277.377 

58J.00) 

1.393.3S7 

i,<!oi.3ja 

W  1.897 

159.771 

33-*,486 

319.761 

4.62a.!)2l 

4,23;!.132 

4.«<1  dBt.318.?31 

5\695 

12,101 

17,698 

def.4,e;d 

10,750,730 
210.7S1 


+205,835 

+17.210 

+5,630 

— 208,222 
Inc.  or  Dec. 
t 

+08,281 

+151,2U 

+12,009 

-6,623 

-12,789 
+21,526 
+18,722 
+355,472 
+323,368 
+13,591 
-1-22,272 


9,758,023        +931,038 


202,616 


+47,108 


Total  (12 roads)... 

MMtttc  Stjltrs- 

Alleiiheny  Valley 

Brooklyn  Elevated.... 
Buir.  Roch.  ,t  Plttsb.. 
(-amden  .%  Atl.andbrs. 
Cumberland  Vulley... . 
Klmlra  Cort.  A  North. 

FerroMontel 

lAke  Cham.  A  Moriali. 
LehlKh  A  Hud.  RiTer. 
.Manliattuu  Eloyated.. 
N.  Y.  A  .MaasHChusetts 

N.  y.  A  Northern 

N.  Y.  Phlla.  ,t  Norfolk 

Northern  Central 

Ohio  Klver 

Pros.  Pk.,t  Coney  Isl. . 
Statenlsl.  Kap.  Tr.... 
Stony  CI.  A  Cats.  Mt.. 

Tl.iga 

Ulster  &  Delaware 

W.  Jer.snv  x  Branches 
W.Va.  Cint.  A  l'ltt«b. 
West.  N.  y.  APenn... 

Total  (23 roads).... 

Mlilllr  JVfSfern— 

Bear  Lake  A  Eastern. 

Chlo.  Kal.  A  -aB 

Chic.  A  West  Mich.... 

CIu.  Jack.  A  Mack 

Cln.  1-ortsm.  A  Va 

clcT.  Akron  A  Coi 

Cleve. '  anion  A  So. . . . 
net.  Bay  City  A  Alp. . 
Det.  Lansing  A  No.... 
KiKlu  Jollet  A  East... 
Evansv.  Sub.  .t  Newb. 
Flint  A  I'ere  Marq.... 

Illinois  Central 

Ind.  Decatur  A  West. 

Iron   Railway  

Lake  Erie  A  Western. 

Manlstique 

Mason  A  Oceana 

Pittsb.  Marlou  ft  Cblc. 
Sa^.  Tuscnla  A  Hur... 
Till.  C.jl.  *  Cincinnati. 
Tnl.  A  Ohio  Central.. 
Tol.  Peoria  A  Western. 

Total  (23  roads) . . 
Rop.  .rtlng  for  6  mos, 
Clereland  A  Marietta. 
Col.  Hook.  Val.  A  Tol. 
Lake  Brie  All.  A  So... 
LoulsT.  N.Alb.,*  Chlc.t 
Peoria  A  Pekln  Union. 
St.  L.  Alton  .tT.  U.... 
'ruledu  A  South  ilarea 

Total  (30  roads).... 

Norfliipesfrrn— 
Burl.  Ced.  Rap.  A  No.. 
Chlo.  Burl.  A  North'n. 
Chic.  Burl  A  Qulncy.. 
Chic.  .Mil.  A  St.  Paul.. 
l'e.<  Moln.  No.  &  West. 
Duluth  A  Iron  R.LnKe. 
Uancock  A  Calumet . , 

Iowa  Centra) 

Keokuk  A  Western  .. 
Milwaukee  A  North'n. 

Mineral  Range .... 

Minn.  A  St.  Lioula 

Minn.  St.  P.A8.9.  M. 
Qulncy  Omaha  A  K.  C. 
St.  Paul  A  Duluth 


Total  (13  roads) . . .  41,93J.218 
Reporting  for  6  mos.— 
Chlo.  ,t  Northwest'n. .  Il,ai7.0t7 
Wiaeunsin  Cent,  lines.    2,121,6u8 


3l,t)10.61J     l-2,8Jl,9?l     10,815,102     +2,018,57 


Total  (17 roads)... 

SontJHveMtm— 

Atch.  Top.  A  Santa  Fa 

Koailsrtly  owned.^ 

St.  L.  A  San  Fran... 

R.>adsJ-tly<iwn..H 

o  Midland  .... 


+ 1 .9;.;i 

■r218,Ot",l 
+  10.0K8 
+0,213 


55,928,703 
1802, 

18,084,610 

883.711 

8,109.730 

831.871 

1,030,288 

18,020 

4,212.527 

38.l>78 

2.110,.)<)1 

12.307.215 

8,080 

S2,17l 

287,032 


9,701,424 
1,00J,121 

10,-215.155 
IHiil, 

11,872.353 

810.058 

s.ats.iit 

82 '•,921 

987,8.56 

18.972 

3.833.983 

10,177 

2.211,.Vl:) 

ll.i;i,503 

3,180 

88.517 

102,691 


8,580,419 
86^,913 

17,052.338 
1892. 

4,56  t,7W 

1.55,693 

1,172,113 

103117 

273,011 

5,100 

1,708.1. V3 

l:t,7(t7 

517,-20.-) 

2,571.111 

J.i'i'l 

lir.iiii 


2,737,711 
822,284 

14,2)3,393 
1891, 

4.168,462 

dof.12,867 

I,l>t9.7l6 

deM18 

213,701 

1,613 

1,197,181 

11,080 

582.819 

2,170  849 

I, 'I'M 


+792,7 
+87,8 

+2,818,913 
IncarOw 

+«6,8>8 

+ia8,o» 
+«,<> 

+l'«,8« 

+29,30 

+8» 

+610,«U 

-ti.^ 

+103,S« 

+18 

-1.1* 

+8S.97 
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-Orost. .  • 


atuthvMtem,(amt.)— 
SJlf&?°'N.iN."w.'. 


1892. 

)!8,299 
21.398 


1892. 
( 

5,147 
4,723 


-!fct. 

1891. 
t 

17.B24 
6,400 


Total  (15  road«'...  41,319,337 

Int.  iOt.  Northern. . .  1.404,225 

Total  (16  roads) 

1892. 

Pacific  Coatt —  * 

Cuudlan  Pacific 9.822.*?? 

OolttMALake ».21* 

WeTada  Central .WOT 

Oreeon  Improvement  1,823.180 

Prea.  &  Arb.  Central.  61,397 

t;lo  Grande  West l.WJ.ggg 

an  Vr&n.  &  No.  Pac. .  877,338 

Soutb.  Pac— Pac.  syst  16,265,525 

^al.  U.  4  8.  A 2,066.119 

lonlsiana  Western.  490,217 

Morgan's  La.  &  Tex.  2.349.822 

H.  Y.Tei.  AMei...  98.094 

Texas  &  N.  Orleans.  787,585 

Union  Pacltlo—  „„, 

Or.S.L.*U.N .1,291.834 

Oregon  Ry.  &  NaT . .  1,960,475 

U.  P.  Deny.  &  Gulf.  2.718.919 

8t.  Jos.  &  Gr.  Island  568,134 

All  other  lines 10.638.156 

Cent.  Br.  Un.  Pac. . .  605,083 

Montana  Union  ....  653.665 

Lear.  Top.  4  8.  W...  18.128 

Man.  Al.&Bur 19,667 


38,407,927 
1,393,375 


11,309,320     10,230,929 
def.78,615  deM62,lS4 


Ino.  or  Dec. 
t 

-12.377 
-877 

+1,078,391 

+«3,519 


,  42,724,068     39,801,202     11.230.705     10,068,795     +1,161,910 


1891. 
( 

9,031,464 

9,649 

14,082 

1,863,745 

68,186 

1,140,477 

365,249 

16,677,636 

2,023,876 

449,872 

2,593,112 

86,426 

740,416 

3,702,180 

2,571,133 

2,474,568 

366.731 

9,802.195 

306,'  85 

391.877 

14.451 

19,820 


Total  (22  roads) . . .  65.641.667     54.712,127 
Reportine  for  6  mos.— 
Korthem  Pacific 8,319,856       8,808,099 


1892. 

3.322.484 

283 

def.2,144 

315,770 

,34,964 

385  727 

88,311 

6,000,032 

342,722 

218,039 

308,408 

11,709 

315,651 

1,241,119 
358,386 
639,779 
199,303 

3,874,017 
219,248 
123,349 

def.7,845 

def.7,861 

17.877,661 
3,105,963 


1891. 
t 

2.964,523 
2,389 

def.3,124 

238,716 

8,986 

385,343 

104,714 

6,473,188 
348,800 
130,497 
543,316 

def.2.168 
277,779 

1,404,108 

718,521 

463,059 

57,837 

3,123,446 

4,804 

47,585 

def.17.343 

def.6.533 

17.258,205 

3,319,641 


Inc.  or  Dec. 

t 

+367.981 

—2.106 

+980 

+77,054 

+25,998 

+381 

—18,403 

—473,156 

-6,078 

+87,612 

—238,907 

+13,874 

+37,872 

-162,989 

-362.135 

+76.720 

+141.686 

+750.671 

+214.114 

+75.784 

+0.198 

-1.128 


IMPOKTS  OF  GOLD  AND  SILVER  AT  SAN    FBANCISCO. 


1892. 

January. . . 
February. 

Marcb 

April 

May 

June 

July 


Tot.  7  mos 


Ot/in. 


76,456 
91,812 
56,513 
88,551 
93,787 
111,717 
36,676 


555,512 


Bullion 


20,101 
22,505 
54,076 
22,193 
29,871 
22,198 
25,123 


Total. 


96,557 
114,317, 
110,589 
110,7441 
123,658! 
133,915 

61,799 


196.067,    751,579 


Coin. 


Bullion.       ToUU. 


19,925 
27,763 
19,087 
46,674 
54,752 

25,418 


193,619 


214,173 
217,479 
219,362 
206,653 
172,810 
165,824 
163,855 


1,360,156 


234,098 
245,242 
238,449 
253,327 
227,562 
165,824 
189,273 


1,553,775 


EXPOBTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


+819,448 
-213,678 


TotaU23  roads)....  63,901,413     63,620,226     20,983,814     20,677,846        +405,768 


1892. 

I 

20.554 

llO.l'IO 

18.096 

25.683 

69.810 

38.386 

4,202.674 

2.050.696 

812,991 

686,' 55 

293,786 

256,473 

889,076 

895,088 

386,579 

17,232 

486,712 

521,842 

10,174,648 

315,936 

_  _  670.n20 

Mobile  .^  Olilo 1,660,058 

Nash.  Chat.  &  St.  L...     " 

New  Orleans  &  8outh. 
Norfolli  *  Western.... 

Northeastern 

Petersburg 

Elch.  Fred.  4  Pot.. 


Soutlwm  Roads — 

BlrminKhaiu  &  Atl 

Bir.Shefr.4T.  11 

Oar.  Cum.  Gap  &  Chic. 

Carolina  .Midland 

Char.  Cinn.  &  Chic... 

Cheraw  &  Darlinjrton. 

Chesapealie  4  Ohio.  . . 

an.  if.  O.  &  Tex.  Pac. 
Ala.  Great  Southern 
New  Or.  &  Northeast. 
Ala.  ,S[  Viclisbuiv — 
Vicks.  Shrev.4Pac.. 

Florida  Central  &  Pen. 

Georgia 

Georgia  80.  4  Kla 

Gnlt  sChicago 

Jacksonv.  T.  &K.vr... 

Kan.  City  Mem. 4  Bin. 

Louisville  k  .Nashville. 

Loutsv.  St.  L.  4  Tex... 

Mem  ph. 4  Cliarleston.. 


1892. 
January . 
February. 

March 

April 

May 

June 

July 


Tot.  7  mos. 


GOLD. 


Coin. 


85,307 
82,010 
43,542 
34,642 
6,823 
12,340 
14,506 


279,170 


BuU'n 


Total. 


22 


22 


85,307 
82,010 
43,542 
34,664 
6,823 
12,340 
14,506 


279,192 


Coin. 


I  Bullion, 


246,1171 
301,263 
483,267 
405,224 
334,905 
1,611,977 
623,717 


14,006,470 


Total. 


193,000 
46,000 
106,500 
47,500 
178,200 
218,700 
265,900 


1,055.800 


439,117 
347,263 
589,767 
452,724 
513.105 
1.830,677 
889,617 


5,062.270 


Dpi 
111* 


KIchm.  4  Petersburg.. 
Sandersv.  &  Teunille.. 

8av.  Am.  4  Mont 

South  Carolina 

Teimessee  Midland.... 
Wrigbtsv.  4  Tennille. 


Total  (34  roads)...  33.668,823 
Reporting  for  5  mos.— 

" 875.340 


Stock  Exchange  Clearing-Hodse  Transactions. — The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  Aug.  8  down  to  and  includ- 
ing Friday,  Aug.  19;  also  the  aggregates  for  May  (from  I7th  to 
31st),  June  and  July. 

STOCK  EXCHANGE    CLEARING  HOUSE  TRANSACTIONS. 

, — Sliarea,  both  sides. — ,    . Balances,  one  side. .  Sheets 

Cleared.    Total  Value.    Hhares.  Yalitc Shares. Cash.Clear'd. 

Month—  $  $        * 

May 4.731,600  256,200.000  445,000  22,500.500  298.300 

June 16684000  1041018200  1.598750  94.566.700  1433971 

July 9.807,300  699.313.200  1120100  74.186,100  974.700 

587,800  37,000,000   68,900 

537,800  38,700,000   67,300 

443,000  31.'.'00,000   45,100 

441,000  33,800,000   67,100 

661,300  41,600,000   72,900 


Aug.  8... 
••  9... 
"  10... 
"  11... 
"  12... 


3,849,000 
4,500,000 
3,317,000 
4,100,000 
4,124,000 


31,600 
35,500 
45,000 
24.800 
52,900 


2.190 

5,885 
5,886 
2G7 
274 
227 
239 
257 


Tot.  week.  2.573.900  182,300.000  321,300  19,890,000  189,800 


Aug.  15....  580,900 

"    16....  3S5.600 

"     17....  460,480 

"     18....  635,600 

"     19....  570,500 


39,200,000 
24,800,000 
34,100,000 
43,300.000 
45,200,000 


71,000 
52,900 
57.700 
79,800 
74,300 


4,179,900 
3,100,000 
3,900,000 
4,800,000 
5,500,000 


Tot.  week.2,633,080  186,600,000 


1,373,143 


908,439 
1,500,799 


35,917,308 

1893. 

t 

3,806,894 
1,980,668 


34,420,744 
1891. 

t 
3.587,333 
2,078,605 


283,083 
481,932 

10,205,413 
1892. 

1,258,191 
626,587 


10,758,850 
1891. 

« 
1,347,052 
685,465 


-551,407 

Jnc.  or  Dec. 

% 

+11.1.59 

+61,122 


6,787,360       5.465,813       1.881,778       1,812,517  +72,281 


Ches.  Ohio  4  Southw. 
8»v.  Florida  4  West'n. 

Total  (36 roads).... 

Mexican  Ttoads — 

Mexican  Central 

Mexican  National 

Total  (2  roads) 

Total  for  six  months 

(17S  roads) 407,691,159  379,003,768  119,132,465  113,795,593 

17  roads  (0  mos.) 40,831,817     37,033,513     11,939,480     10,869,117 

Brand  total  (190  r'ds).  418,il5,806  116,936,311  131,071,016  121,481,710 

•We  have  arbitrarily  taken  half  the  earnings  for  the  calendar  year  1891  and 
flMided  on  the  increase  reported  this  year, 
tincludes  KomeWatertown  4  Ogdensburg  for  the  6  months  In  both  years. 
t  Gross  earnings  In  1892  and  1891  are  lor  six  months;  net  five  months. 
i  Road  not  in  active  operation  since*  March.  1893. 


+5,336,872 
-i  1,270.363 
+8,807,236 


335,700  21,479,900  292,400  1,303 
From  May  17  to  34  inclusive  the  stocks  cleared  were  Chi- 
cago MUwaukee  &  St.  Paul,  Louisville  &  Nashville,  Northern 
Pacific  pref.  and  Philadelphia  &  Reading.  On  the  35th, 
Atchison,  Chicago  Burlington  &  Quincy,  Bock  Island  and 
Union  Pacific  were  added  to  the  list.  On  June  4,  Chicago 
Gas,  Missouri  Pacific,  New  York  Lake  Erie  &  Western  and 
New  York  &  New  England  were  added;  on  June  15,  Delaware 
Lackawanna  &  Western,  American  Sugar  common  and 
Western  Union  were  added. 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
We  have  received  this  week  from  the  Collector  of  Customs 
at  San  Francisco  the  details  of  the  imports  and  exports  of  gold 
and  silver  through  that  port  for  the  month  of  July,  and  they 
are  given  below,  in  conjunction  with  the  figures  for  preceding 
months  of  the  calendar  year  1892.  Imports  were  light  during 
July,  being  of  gold  $61,799  and  of  silver  $189,273,  or  an  aggre- 
gate of  $251,072.  These  supplies  came  from  Mexico,  "Victoria, 
and  South  and  Central  America.  There  has  been  received 
during  the  seven  months  a  total  of  $751,579  gold  and  $1,553,- 
775  silver,  which  compares  with  $1,070,562  gold  and  $1,575,- 
417  silver  for  1891.  The  shipments  of  gold  in  July  were  light 
— only  $14,506  coin— Central  America  taking  $4,800  and  the 
remainder  going  to  China.  The  exports  of  silver  have  been 
♦889,617.  They  were  $633,717  Mexican  dollars  and  $265,900 
bullion,  of  which  $550,717  coin  went  to  China,  $30,000  coin 
and  $160,300  bullion  to  Japan,  $52,500  bullion  to  Calcutta, 
♦48,200  bullion  to  Bombay  and  $53,000  coia  to  Singapore. 
For  the  seven  months  the  exports  of  gold  have  been  $279,- 
193,  against  $928,488  in  1891,  and  $5,062,270  silver  has  been 
sent  out,  against  only  $3,983,218  in  1891.  The  exhibit  for  July 
and  the  seven  months  is  as  follows  : 


Sl0Mcta:cgs®0mmevctaI1^ttgXiBli  Pews 

[From  our  own  oorrespondent.  ] 

London,  Saturday,  August  6,  1892. 
The  stagnation  in  the  money  market  continues  as  great  as 
ever.     During  the  week  ending  Wednesday  night  the  Bank  of 
England  received  nearly  half  a  million  sterling  in  gold  net,  , 
and  more  is  on  the  way  from  the  Far  East,  Australia  and  I 
South  Africa.     The  coin  and  bullion  in  the  Bank  now  amounts  I 
to  nearly  2%%  millions  sterling  and  the  reserve   exceeds  16  j 
millions  sterling,  being  almost  44-^  per  cent,  of  the  liabilitie.s. 
Loanable  capital  is  therefore  so  greatly  in  excess  of  the  de- 
mand that  bankers  find  it  difficult  to  lend  from  day  to  day  at 
3^  per  cent,  and  the  rate  of  discount  in  the  open   market  is 
little  better  than  %  per  cent. 

The  price  of  silver  yesterday  fell  to  38  15-16d  per  oz.,  being 
the  lowest  quotation  ever  yet  recorded,  and  the  general  feeling 
is  that  there  must  be  a  further  fall.  There  is  no  demand  for 
the  Continent,  very  little  for  India  or  China,  and  the  belief 
here  is  quite  general  that  before  long  the  United  States  must 
stop  the  purchases  of  the  metal. 

The  rise  upon  the  Stock  Exchange  last  week  has  been! 
fairly  maintained,  but  has  not  been  carried  farther,  with  ai 
few  unimportant  exceptions.  Here  the  apprehensions  excited 
by  the  silver  problem  are  deterring  every  one  from  entering, 
into  new  risks.  Tlie  public  is  still  holding  quite  aloof  from 
the  American  market,  and  even  professional  operators  are 
doing  very  little.  Those  of  them  who  venture  to  buy  sell 
the  instant  even  a  small  profit  appears,  and  any  weakness  in. 
New  York  encourages  "  bear"  selling.  Your  articles  on  silver 
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and  the  position  of  the  Treasury  are  studied  very  closely,  and 
enoourngu  the  hope  that  measures  will  be  taken  to  prevent 
seriouM  trouble.  But  even  so  it  is  felt  that  the  decline  in  silver, 
if  it  continues,  must  have  grave  consequences  in  other  coun- 
tries which  must  react  to  some  extent  upon  the  London 
Stock  Exchange,  The  Continental  bourses  have  recovered 
from  the  depression  of  a  few  we«kB  ago,  and  quotations 
have  been  put  up  all  along  the  line.  Even  the  report  that 
a  small  Russian  force  has  occupied  the  Pamirs  and  that 
twenty  British  officers  are  being  sent  from  India  to  Gilgit  has 
made  no  impression.  The  monthly  liquidation  on  the  Paris 
Bourse  is  going  on  this  week,  and  as  there  is  a  short  account 
in  many  departments  "  bear''  re-purchases  have  supported  the 
market.  There  has,  however,  been  no  further  advance  except 
in  Spanish  4  per  cents.  The  report  that  the  Banque  de  Paris 
et  des  Pays  Bas  has  agreed  to  lend  the  Bank  of  Spain  two 
million  sterling  has  been  used  by  the  operators  in  Paris  to  put  up 
the  price  of  [the  external  bonds.  The  Bank  of  Spain  already 
owes  the  Banque  de  Paris  a  million  sterling,  and  the  Messrs. 
Rothschild  a  similar  amount,  and  it  is  under  liabilities  to 
other  large  foreign  institutions.  On  the  Berlin  Bourse  a  good 
impression  has  been  made  by  the  semi-official  announcemeat 
that  preparations  are  being  made  for  opening  negotiations 
between  the  Russian  and  the  German  governments  for  a  com- 
mercial treaty.  There  is  no  improvement  in  China,  and 
though  the  monsoon  has  improved  crop  prospects  in  India, 
the  state  of  trade  there  is  poor.  In  Australasia  the  banking 
erisis  still  continues  and  there  is  great  distress  amongst  the 
working  classes. 

A  provisional  arrangement  for  pooling  traffic  has  been  ar- 
rived at  between  the  representatives  of  the  four  Mexican 
railway  companies  who  have  been  negotiating  here  for  some 
time  past.  The  cerms  of  the  agreement  are  not  made  known, 
hat  there  has  been  a  general  rise  in  the  securities  of  the  com- 
panies on  the  announcement. 

The  last  two  of  the  great  English  railway  companies  have 
this  week  announced  their  dividends.  The  London  & 
Northwestern,  the  greatest  of  all,  is  to  pay  5%  per  cent, 
against  6J4  per  cent  at  this  time  last  year.  The  decline  in  the 
dividend  is  larger  than  expected,  and  has  disappointed  the 
Stock  Exchange.  The  Great  Western  Company  announces  a 
dividend  of  4%  per  cent,  against  .5  per  cent  twelve  months 
ago. 

There  are  hopes  now  that  the  threatened  lock-out  in 
the  cotton  trade  will  not  take  p  ace.  As  already  reported  in 
this  correspondence,  circulars  were  sent  out  some  weeks  ago 
by  the  Executive  Council  of  the  Master  Spinners'  Federation 
asking  the  local  associations  whether  they  would  agree  to  give 
notice  to  the  work  people  of  a  10  per  cent  reduction  of  wages, 
and  to  work  only  three  days  a  week  during  the  month  the 
notices  were  to  run.  if  75  per  cent  of  the  mill  owners  would 
combine  to  do  so.  On  Tuesday  of  this  week  the  Council  met 
in  Manchester  to  consider  the  replies.  From  some  districts  it 
is  reported  that  affirmative  replies  were  received  from  about 
85  per  cent  of  the  master  spinners,  but  from  severel  other  dis- 
tricts the  replies  in  the  affirmative  were  only  about  40  per 
cent.  Under  the  circumstances  the  Council  adjourned  for  a 
fortnight  without  coming  to  a  decision,  and  the  general  ex- 
pectation is  that  the  demand  for  a  10  per  cent  reduction  will 
be  dropped,  but  that  by  and  by  another  proposal  will  be  put 
forward  for  a  reduction  of  5  per  cent. 

Harvesting  in  France  has  already  made  good  progress,  and 
the  reports  are  very  favorable.  There  is  a  marked  improve- 
ment on  last  year.  All  over  Western  Europe  an  average  crop 
teems  probable,  but  in  Spain  much  damage  has  been  done  by 
intense  heat.  At  home  harvesting  is  just  beginning.  The  re- 
ports now  are  that  the  yield  will  be  decidedly  better  than 
twelve  months  ago.  but  for  all  that,  will  be  under  the  average. 
From  Russia  the  intelligence  is  still  so  conflicting  that  no 
definite  opinion  can  be  formed. 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
August  4  : 

Gold— The  demand  has  fluctuated  slightly  with  the  oxchanKC,  but 
then-  seems  to  tui  no  railing  off  In  the  ordersifor  the  Coutinent,  and 
they  continue  to  absorb  all  supplies.  UiirinK  the  week  £42;<,000  h;ia 
reached  the  Bank.  Avrivals:  Natal,  ill oU.oOO;  Chili.  i;'.!,0li0;  China 
and  Australia,  ia50,0<xi ;  New  York,  X  1,000 ;  Calcutta,  £  10,000 ;  total, 
452-.',000. 

Silver— A  tall  to  3i)ii«d.  on  Friday,  and  to  39d.  to-day  are  the  only 
movements  »ini«  our  la»t.  and  so  far  as  can  be  seen  there  is  little  or  no 
Btrenifth.  Hiiecial  orders  have  us,  d  most  of  the  silver  on  offer,  but  to- 
day tin- inquiry  is  for  the  Kast.  Arrivils:  Chi;l,  £57,000 ;  «ew  York, 
il2,0O0;  Austriillii,  i4.(i00;  tot»l.  i;'.3,00('. 

Mexican  Dollar-— Uttle  has  been  <lone  in  dill.irs,  but  they  are  still 
quoted  at  thciriilaiue  prQUiinm  of  »4d.  uuiler  silver.  Arrivals:  Vera 
Cruz,  £50,000;  Xew  York,  Jil2,0U0;  total,  £92,000. 


IHI)2. 

1801. 

1880. 

vam. 

Aug.  a. 

Aut.t. 

Aut.n. 

AM9.7. 

£ 

< 

£ 

« 

sr.oMMi 

24,814.878 

28.A16.01S 

26,638,790 

4,02a.l83 

8,813.404 

2.759,788 

4.460,821 

81.8T9,0.U 

34.M2.814 

28.217,885 

27.340,6«T 

18.814.9M 

ll.SSS.OM 

14,209,237 

17.938.428 

84.678.423 

28,38«,S»7 

2a.»84.«83 

20.626,928 

I6,ia7.73a 

18,817.293 

11.426,009 

11,677,668 

«a,707,777 

27,18l.fl«7 

20,632,024 

20.910,348 

44  ii-ia 

43  «-ie 

86 

36  3-18 

2 

2H 

6 

3 

mi 

eS  13.18 

96  ivia 

esK 

127,«71,000 

124.487.000 

174.800,000 

124,697.000 

The  following  return  ahowH  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
oompared  with  the  last  three  years: 


ciraolatioD 

Pnbl  10  deposit! 

OUiar  deposit* 

Ooremmen   ••onrttia*. 

Other  ■•contlea 

BeMrre 

Ootnand  bnlllon 

Prop.usett  to  liabilities. per  ot. 

Bank  rate »p<r«t, 

0OIUOU2M  percent 

Olearina-Hcuse  retoms 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty-eight  weeks  of  the  seaaon 
compared  with  previous  seasons: 

OIPOBTS. 

1891-92.  1890-91.         1889-00.  1888-89. 

ImportSOfwheat.owt. 63.912.299  .')3.812.898  52,82S.120  55.100,794 

Barley 18,696.270  15,719,451  13,983,812  17.974,100 

Oata. 13,838.063  14.725,841  11,007.596  15,402,428 

Peas 2,559,883  1,832,1><4       1.672,947       2,153,810 

Beana 3,830,550  3,138,201      3,307,565      2,918,73Z 

Indian  com 28,171,213  28,239,475  39,624,013  2iJ,574,053 

Ploor 18,348,383  14,702,254  15,414,979  13,317,277 

Supplies  available  for  consumption  (exclusive  of  stocks  oB 
September  1): 

1890-91,  1889-90.  1888-89. 

53.812,898  52,828,126  55,100,794 

14.7l>2.254  15.414.979  13,317,277 

3^,910,971  43,642,000  34,125,632 


1891-92. 

Jmeat OWt  63,912,299 

Imports  of  flour 18,348,3 '3 

Sales  of  home-grown. 29,643,750 


Total 


...111,904,432  101,426,123  111,885,105  102,543,703 


1890-91. 
38s.  gd. 
35s.    Od. 


1889-90. 
355.  lOd. 
308.    8d. 


1891-92. 
Aver,  price  wheat  week.29s.  5d. 
Average  price,  season .  .33s.    8d. 

The  following  shows  the    quantities  of  wheat, 
maize  afloat  to  the  United  Kingdom: 

TMsteeek.      Lastweek.  1891. 

(meat qrs.  1.799,000       1,665,000  1,891,000 

Flour,  equal  to  qrs.      234.000           272.000  195,000 

Ualie qrs.      502,000           602,000  25«,000 


1888-89. 
30s.  8d. 
30a.    8d. 

flour  and 


1890. 

2,018,000 

184.000 

777,000 


Ensllsb  financial  narKeta— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c, ,  at  London 
are  reported  br  cable  as  follows  for  the  week  ending  Aug.  19: 


Londmi. 


Silver,  per  ox d 

Oonsols.new,23i  percts.j 

do      foraccount 

Fr'oh  rentes  (in  Pari8)f  r. 

U.S.  48  of  1907 

Canadian  Paciflo 

Ohio.  Mil.  &8t.  Paul.... 

niinois  Central 

Lake  Shore 

Louisville  &  NashvlUe.. 

Mexican  Central  4s 

S.  Y.  Central  A  Hudson. 
K.  Y.  Lake  Erie  &  West'n 

do       2d  cons 

ETortolktb  Western,  pref. 
Horthern  Paolflo  pref. . . 

Pennsylvania 

PhUadelphla  &  Reading. 

DmonPactflc 

Wabash  pief 


Sat. 

Mon. 

T«e». 

Wed. 

Thur: 

FH. 

38% 

386u 

38 'is 

3773 

37''e 

96i6ie 

97 

971,8 

971,8 

97'l6 

97 

i  961Hr 

97 

97% 

971,, 
99-8i% 

99-8(i' 

97 

99-62ia 

9940 

99-85 

99-87>« 

121 

121 

121 

121 

121 

121 

1  91 

90% 

90% 

903k 

90% 

88% 

'   84% 

84% 

84% 

8158 

84 

82% 

xlOlJ^ 

101% 

101% 

102 

101% 

99  5^ 

138% 

138 

138% 

138% 

138 

13.1 3a 

71% 

71 

71% 

71% 

7058 

69% 

70% 

7038 

6978 

70% 

70% 

69% 

116 

115% 

118 

116 

115% 

113% 

23% 

28% 

28% 

28% 

2758 

28% 

107% 

107% 

107% 

1077e 

107% 

107% 

44% 

44 

44 

44% 

43^8 

4338 

5738 

5658 

57 

57=8 

.56% 

5659 

5578 

5578 

55% 

55=8 

5559 

54% 

30 13 

30% 

30% 

3038 

30 

3038 

39% 

38^8 

3.4% 

39^8 

39% 

38% 

25% 

25 

25% 

26 

2558 

24% 

©ommetctal  aud  mtscellaweaus  %txa3 

National   Banks. — The  following   national  banks  have 
recently  been  organized: 
4,790— The  First  National  Bank  of  Kendrick,  Idaho.    Capital,  $50,000. 

President.  Frank  X.Uilbort;  Cashier, 

4,791— The  First  National  KaLkot  Pender.  Nebraska.  Capital,  $50,000. 

President,  H.  N.  Moore  ;  cashier,  E.  A.  Wiltse. 

Imports  AND  Exports  FOR  THB  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  (for  dry  goods) 
Aug.  11  and  for  the  week  ending  (for  general  merchandise) 
Aug.  13  ;  also  totals  since  the  beginning  of  the  flrst  week  in 
January. 

rOBEIOn  IMPOSTS  AT  NEW  TOBK. 


For  Week. 


Dry  Goods 

aen'l  mer'dlse. 

Total 

Binee  Jan.  1. 

Dry  Goods 

Qen'l  mer'dlse. 

Tiital  32  weeks. 


1889. 


1890. 


1891. 


*2,982,004 
8,708,008 


$11,090,072 

$84,330,695 
220,029,212 

$310,359,937 


$2,225,913 
5,370,899 


$7,596,812 

$99,360,186 
238,777,577 


$338,143,763 


$2,637,163 
7,310,260 


$9,947,423 

$75,340,1,57 
2.54,180,149 


$329,520.30": 


1892. 


$2,916,331 
10,480,541 


$13,396,872 

$77,823,080 
282,072,223 


$359,895,308 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  Ifi  and  from  January  1  to  date  : 

■XrOBTS  FBOM  HBW  TOBK  FOB  TUB  WBBK. 


1889. 


1890. 


1891. 


1893. 


For  the  week.. 
Prev.  reported. 

Total  32  weeks. 


«6.533.963'     $6,262.5171     $7,134,089      $9,224,504 
200,4i)8,677     199,786,674;    209,768,123     237.627,078 


$2li0.977.»4iil$a0Q.ii49.191 1$216.902.212  $240.852.180 


282 


THE    CHRONICLE. 


[Vol.  LV. 


ThefoUowing  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Aug.  13  and 
Bince  Jan.  1,  1893,  and  for  the  corresponding  periods  in  1891 
and  ISiO: 

■XF0RT8  AKD  IMPORTS  OT   8PB0IB  AT  NEW  TORK. 


Erports. 

Imports. 

Sola, 

Week. 

Since  Jan.  1. 

Week. 

Situx  Jan.l 

Sreat  Britain 

France    ...  ,....•..-- 

$1,000 

i.ooo'.obo 

3,000 

$6,203,143 

17,310,228 

20,.557.350 

6,634,699 

8,000 

1,085,943 

10,500 

$i',557 

$32,185 
4,496,901 

914,150 

231.133 

29.665 

518.050 

166,516 

-Bontb  America 

All  otliercoustriea.. 

Total  1892 

Total  1891 

Total  1890 

$l,001.00o|$51,809,863|         $8,950 
44,300    74,811,0561         38,468 
39,500!    18.333,514!       114,990 

$6,388,600 
2.752,425 
5.652,124 

ExporU. 

Imports. 

Week. 

Since  Jan..  1. 

Week. 

Since  Jtm.  1 , 

•reat  Britain 

$468,400 

"i;896 

$11,343,399 

523,139 

1,300 

901,427 

38.215 

529,227 

22,759 

$i',799 
"■3,780 

$2!, 014 
335.737 

91.255 
289,892 
10^,438 
430.915 

52.432 

$1,330,083 
1,311,312 
3,632,6ai 

Oernianv  .....■>...-.. 

I(»xico 

Soath  America 

Ail  other  countries.. 

Total  1892 

Total  1891 

Tot»l  1S90 

$170,290 
90,451 

528,800 

$13,350,466 

8,932,574 

12,582,281 

$8,579 

1 1,079 

133,149 

FOKEiaN  Tkade  of  New  York— Monthly  Statement.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
also  issued  by  our  New  York  Custom  Hoane.  The  drat  stice- 
ment  covers  the  total  imnorts  of  merchandise. 


IMPORTS  INTO  NEW  YORK. 


itonth. 


— Mesi^Ta.  Charles  T.  Wins;  &  Co.  offer  in  to-day's  Chron 
ICLE  a  selected  list  of  railway  bonds. 


New  York  City  Bank  Statement  for  the  week  ending  Aug. 
13, 1392,  is  as  follows.    We  omit  two  eiphers(OO)  in  all  cases. 


(00«  om<«riJ.) 


Bank  at  Vev  York.. 

ManbattAU  Co 

Merchants' 

Mechanics* 

America. , 

Phenlx 

City 

Tradesmeu'e 

Chemical 

MerchauU'  Exchange 

(Gallatin  National 

Batchers' <&  1 'rovers'. 
Mechanics'  dt  lYadei-s 

Greenwich 

J.^tnei  Maimfacl'rs. 

Sovonlh  NHtiona] 

t?  late  of  New  ^ork.... 
'American  KxtJiange.. 

Commerce 

1!  road  way 

Mercantile 

FAWiflc 

I'.epabUo 

t'bailwra 

I'eoples' 

North  Anieiica 

Hanover 

iTlng ■ 

CUtiiece' ! 

Nasean 

Market*  Fuiton 

Ct.  NichotaH 

wlloe  A  i.eatlier 

Com  Exch^uiKf 

OentliieuiuL 

Ortental. 

Importers'  *  Tiarteie' 

Park 

Kaet  Mi\er .... 

I'oarth  Nntiun.-il 

Caatril  ^»tlOIl»l 

Becona  >auuii»l... 

Ninth  Katioual " 

tiratNaKi.na].... 
'loird  National.  .. 

Biwet^*::'..'^":^"''' 

New  Yoik  countV-.I. 

Oerman-Aoitrrican... 

Oaase  Nutiouul 

I'ttth  A-venue... 

Oermau  Exchanire"''" 

Gemiania 

IJoited  states '.'.'.' 

Lincoln 

Ou-tteld 

Fifth  Natlonal".ir"" 
Bank  o«  the  Metrop... 

AVestSlde.. 

»*»hoard 

SUth  National '." 

»tr»t  NatlouaLB'klvn! 
B-^ntheni  National.'.  | 


Capital. 

Surpitu. 

* 

* 

2,000.1: 

1.904,9 

2.060.C 

1.712.5 

2,000,C 

942.6 

3,000.C 

1,9)5,6 

3,000,0 

2,248,9 

1,000,0 

437,7 

1,000.0 

2,«0H.4 

750,0 

li.6.5 

300.0 

6,881.7 

600,0 

157,3 

1,000,0 

1,6UU.7 

300.0 

24iH,4 

400.0 

4',!9.4 

200,0 

l.'iS.K 

800.0 

676,0 

300,0 

70.5 

1,200.0 

494.tl 

6,000,0 

5,000,( 

1.000.0 

1,000.0 

422,7 

1,600,0 

4EC,(.' 

200.0 

700.0 

!,0fl0,0 

r,()0.( 

CUl'.t 

6P0.1 

750.( 

500.0 

600.1. 

l.fOO.C 

l.COO.U 

30U.(' 

1.500.1 

•.',000.0 

2£0.fc 

;t.2(;p,(! 

2  OOO.Ii 
31:0.0 
7SO.0 
6(10,0 
l.OOO.O 
30<l,t 
25U.(, 
200.1. 
760.(. 
600,0 
100.0 
300,0 
200.0 
600.0 
300.0 
200,0 
200.0 
i>00,0 
200.0 
600.0 
200.0 
2.100.0 
800,01 
1,000,01 


2,iOJ,S> 
8,a92,8 
1.6'.'0,6 
1,013.0 
437,1 
841,1 

sea,!' 

826,4 
605,4 
l,"7«,i 
815.0 
440.8 
266.6 
78U.0 
liO.i 
24b,0 

i.',;»6,i 

1!71.0 
5.405.0 

2.ii3a.o 

136.6 
i.79J.B 
619.6 
440.V 
j»5.6 
7.147,a 

164,!< 
681.5 
5.13,6 

2D7,4 
1.068,1 
898,6 
666,3 
62li,2 
610,3 
407,0 
450,tj 
2»6.cl 
61.2,71 
26U.6 
2O1.2I 
847.71 
2.i2.8 
793,5 
130,2 


tea' 

t 

13,800,0 

13,754,0 

8,1;  9,4 

8,711,(1 

lll.OOc.O 

6,523,0 

14,914.1 

2.981.S 

26.426.7 

4.174,9 

6,057.8 

1,808.2 

2.605.0 

1.132,4 

3,465,9 

1,664.5 

3,846,7 

18,588.0 

20.766.3 

6,17i;,0 

9,3fi2.'^ 

3,077,1 

13,492.1 

e.-i05,c 

2,432,'J 

6.813.8 

17.2C6.7 

3,313.i' 

3.U76,'; 

3.K2,6 

4,62li.r. 

2,080.  i 

2.Hli*.u 

7.406,6 

6,48il.;< 

2,160.0 

24.594.1 

•.47,600.5 

l.:«5,l 

22.1.7^.1 

l',S45,0 

5.  J  12,0 

3,704,0 

i,6.9i'J.b 

6,571,91 

L(-6t,7 

2.g!Jl.0 

3,237,0 

3,031.9 

14,284,1 

&,5RH,» 

2,857.7 

2,842,5 

7,7.13,7 

4.V92.4 

4,070.2 

1,862,5 

b.Uhl.b 

2,131.6 

6.017,0 

1,680.0 

12.244,9 

1,806,0 

2,208,'^ 


Specie. 


Total.. 


Mo.  122,7^7.3e(^6|4f8^m^ 


» 

2.(80,0 
2.324.0 
1,62.1.0 
l.'^OU.O 
2,574.1 
848.0 
3,012.9 
449,4 
S.665.0 
42.1.) 
l,0H9.n 
278,7 
180.0 
176.1 
716.0 
360.5 
163.4 
2.227,0 
1,^65.9 
943.4 
1,257,9 
.  261,8 
1,796,1 
1,156,3 
141,7 
690,6 
3,003,5 
381.3 
183.6 
231.4 
592.0 
•,i25.3 
463.0 
1.620  7 
1.345,9 
13ll,0 
4.72'J.O 
6,423,7 
181,1 
4,005.6 
2,633,0 
1,142,0 
666,5 
6,394,5 
534,9 
61.0 
667,0 
820,0 
598.9 
3,936,6 
1,299,2 
173,4 
413,8 
1,695,0 
2,261,3 
1,025,4 
3  19,2 
9»4,8 
671,8 
9'j7,0 
280,0 
861,7 
1,089,0 
81,5 


Uoalt. 


9 

2.050,0 

1,454,0 

615.8 

888,0 

3,266,4 

662.0 

1,846,0 

270,0 

2,427,5 

1,(119.1 

660,8 

28  .i.!" 

380,(1 

I '  3,-: 

521'.2 

89,6 

4Hi, 

2,998  0 

2,861.7 

464.3 

1,67((,2 

605.6 

2,269,1 

743,4 

617,2 

87.\ 

1,307,0 

606,6 

1"  " 

379,6 

«78.6 

306,7 

43,),0 

608,0 

320,5 

350.0 

2,113,0 

3,747.6 

176,9 

1,973.6 

1,179,0 

352,0 

243,2 

1,451,9 

1,046,3 

293,5 

160,0 

226.3 

220,3 

1,665,7 

211,9 

680,5 

684.6 

1,640,0 

392.2 

321,8 

268.7 

572,' 

289,0 

161.0 

175.0 

3,238,6 

237,0 

311,2 


Oepotltt 

» 
14,060.0 
14. 784,0 
8,1H3.6 
7.353,0 
20,8»4.8 
6.646.0 
10,6000 
3.168,8 
27,210.0 
5.110» 
3.066.2 
1,946,8 
2,66i'.(l 
1,100.2 
8.193,6 
1  823.0 
2,5S9,0 
16.93,1,0 
10,344,1 
6,510.1 
10.1U7.1 
3,45.1,0 
15,827.7 
6.7i7.i 
3.242,9 
6,891,7 
20,296,9 
3,428.0 
3.107,0 
3,255,7 
6,100,1 
2,227,3 
3.411.0 
7,288,3 
6.476.5 
2,080.0 
23.473,0 
33„-j51,4 
1,061.8 
23,786.1 
12,258,0 
6.061,0 
4,23,t.7 
26,527,8 
6,046,9 
1,681.4 
2,95u.O 
8,'(07,5 
2.973,4 
17,973,5 
6,125,4 
3.833,2 
3,594,8 
10,102,9 
6,938,0 
4,936.7 
2,039,3 
5,910,6 
2,519,3 
6,761,0 
1,550,0 
13,801,5 
6,198  0 
1,672,7 


Jannarr... 
February  . 
March  ..... 

April 

May 

June  

Inly 

Tntal... 


Dm 
Qoodt.     i 


$ 

12,474.! 
14,937,143 

9,670,851 
8,S01.492 
8,259,928 
7,875.558 
10,617,403 


71.9117,239 


JTerclwn. 
Mtt. 

f 

29,741,021! 
29.415,65' 
45,130,299 
41,6,-6,003 
35,131.608 
40,59  ),831 
34.811.855 


256.503.490 


lotal. 


18,218,890 
41,368,000 
55,001,153 
50,177,500 
1.3,391,538 
17.869..S98 
43,459.258 


328.470.729 


Dm 

Ooods. 


12,749.505 
13.146.9-(4 
13.041,31)0 
6,95!-,738 
8,354,071) 
8,699,470 
»,'20I,148 


29.811,248 
29.933.305 
85,576.721 
4i,479,H63 
38.573.181 
33,517,131 
31,i!27,4*i 


EXPOBTB  FROM  NEW  YOKK. 


January 

Tebrnary 

March 

April 

May 

June 

July 


Total  MtrchaTuUse. 


34,S7J.991 
30,730,177 
33,084.920 
30,fl42.11.'5 
31,332,732 
33,843,^83 
38,263,073 


Total 222.270.901  I98.S65.810' 


1801. 


27,000,185 
26,433.249 
28.874,475 
29.641.858 
26.924.167 
28,325,191 
31,163,120, 


0.101,265  238.189.009  308.350.27  j 


Total. 


12.5^0,753 
43.100,'2.S9 
48,818,071 
18,448,?01 
12.927.531 
42.246.601 
40.423.833 


casroMh  RKCEiprs. 


Month. 


lannary . 
S'ebruary. 

.March 

April 

May 

June 

uly. 

Total  . 


At  Ntw  York. 


11.911.3.590 
11.«32.'2J5 

10,872,149 
8..S85.1)24 

10.rtT4.fl26 
9.591.698 

12.801.19; 


1801. 


t 

16.791.858 
12.280.£90 
10.530,566 
7,712.033 
7.450,389 
9,131.233 
11.301,103 


5,vi27.4'i9    7i.l93,562 


Wells,  Fargo  &  Co. — At  the  annual  meetinjiof  Wells,  Fargo 
<&  Co.,  held  in  San  Francisco,  the  fullowinii  oiScets  were  elec- 
ted :  John  J.  Valentine,  President ;  W.  F.  Goad,  Kirst  Vice- 
President ;  Colonel  Dudley  Brans,  Second  Vice-President. 
Lloyd  Tevis,  who  was  President  for  many  years,  tendered  his 
resiJination,  giving  as  his  reason  that  his  [irivaie  affairs  needed 
so  much  of  his  personal  attention  that  he  could  not  do  justice 
to  both.  Mr.  John  J.  .Valentiae,  the  nevvly-elejted  Presi- 
dent, hasbsen  in  the  express  business  about  tliirty-eight  years. 

— Messrs.  Lamijreoht  Brothers  <&  Co,  offer  iu  another  column 
$75,000  of  Milwaukee  County,  Wisconsin,  5  per  cent  bonds. 
The  city  of  Milwaukee  is  the  county  seat  and  has  a  popula- 
tion of  363,000  and  taxable,  property  worth  $J50,000,000,  with 
a  small  debt, 

Aactiou  Sales— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  R.  V.  Harnett  &  Co.: 

Shares. 


1  Seattle  L.  8.  &  East.  RR.$12 
75  Seattle  Con!  &Ir'uCo..f  11  ii.sli. 
100  Smith  Cove  Land  Co..* I  p.  sh. 
230  New  Bag.  Laud  Co....$l  p.  sli. 
50  Seattle  ,.fe  East.  Construc- 
tion Co $15  p.  sh. 

By  Messrs.  Adrian  H.  Muller  &  Son 

Shares. 

7  Central  Nat.  Bank 133i« 

7  Bank  of  North  America...  173 "4 
5  Market  &  li-itlton  Nat.  B'k.223i8 

10  Bank  of  America 211 

16Baukof  New  York 23i 

2  Nat,  Shoe  &  Leather  B'k..l65ia 
2  Chemicil  Nat.  Bank 4150 

11  Merchants'  Nat.  Bank....l4S'« 
24  Nat.  B'k  of  Commerce. .188-189 
VO  First  Nat.   Bank  of   Bill- 
ings, Montana $950101 

10  Nat.  Park  Bank 315 


Shares. 
.50  Nat.  Bank  of  Commerce.  185 

SlBaukof  N.  Y 232ifl 

65  Fourth  Nat.  Bauk...200-200'4 

Bon-d^. 
$4,000  Seattle  Ojal  &  Iron 
Ist  M  bonds $e00  per  bond 


Shares. 
10  Nat.  Bank  of  the  Kepul>He.l71'g 
6,391  Met.  Gas  I..  Co.  ef  Eliz  , 

H.  J.,  1^50  each $100  lot 

liOH'tS. 

$2,000  Minneap  ills  Union 
RR.  1st  Us,  lHi2.  J&T II914 

$2,000  Northern  P.aclflc  BK. 
(liv.  scrip 103 

$180,00  )  Met.  Ga.s-L.  Co.  of 
Eliz  iheth.  N.  .1.,  ist  5s, 
Aug., 1891, C'pou3ou.$l0p  bond 


»1.773,3'69,309,0  525,231,4 


New  York  City,  Boston  and  Pliiladelphia  Banks: 


LIBERTY    NATIONAL 


DtpMU.i\oirc'i.'n}oi*annii 


623,862,8  3,566,5  607,588  I 
viiVM'"'?'*";!  570  339  0 
5^9,104.115.438,5  332,916  9 
9,  8,162,3  5.8S8,5  607  3 '.1,8 
lio,231,l  5.109,3  516,079  3 


*»^^!:^!^Sl':^^^'^^J'J.iS-;^ 


153,073,0 
150,101.0 
147,^96,0 

.19,740,0 
19,246,0 
13,'203,O 


4,725,0  84,153,0 
4,695.0  96,230,5 
4,733,6|    86,838.3 


3,531,0 
8,685.0 
3,538.1,1 


62,871,1 
68.62.^,9 
_57.711.4 


t  Inota(Uag,  lor  Boaton  and  Phiia- 


^awUttig  ana  J^^tuauctal 

BANK, 

Central  nulldinz.  143  Liiberty  Street.  Netv  Vark. 
CAPITAL,,  ....  S-tUO.OOU 

ACCOUNTS  OP  BANKS,  BANKERS  AND  MERCHANTS  SOLICITKD. 
HENRr  C.  TINKBB  President.  HENRY  GBAVE3,  Vioo-Preniasat 

JAMBS  CHRISTIK,  Cashier. 
DIKECrORS. 
IIBNRY  0.  TINKER,  B.  F.  C.  YODNO,  H.  O.  FAHNBSTOOK. 

IlB.'^tti'aKAVBS.  W.M.  KUNKLK.  HON.  G.  A.  UOBABT. 

(iKO.  F.  BAKKK,  DU.MO.VT  UI.AllKB,  J.  A.  GARLAND. 

J.  R.  MAJCWKLL,  JNO.  H.  STAHIN. 

THE  MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YOKK. 

No.  Itfl  Broadway. 

Capital^  -        $1,000,000  I  .SurplasdcProflts,  $1,030,00> 

WILLIAU  P.  ST.  JOHN,  President.    1  FRBDISRICK  B.  SCHBNCK,  Cashier. 
JAMBS  V.  LOTT,  Assistant   Cashier. 

ACCOPMTS    SOIilCITED. 

Spencer  Trask    &  Co., 

BAtfKEBS. 
10  Wall  St.,  Nenr  Vork.  16  Conjroiis  St.,  Boaton. 

Albany.  Provldeace. 

Mombors  of  New  York  and  Boston  Stock  Exchanges. 

INVESTMENT    SECURITIES. 
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i'he  jankers'   i§Kizttt. 


DI  VIDBNDS. 

Same  of  Oompanf. 

Per 
Otnl. 

2% 
1% 

Whtn 
Fayablt. 

Bo»ki  Ol»$t<t. 
(Dmyi  Uulutitt.) 

Rallroada. 

Fort  Wnync  &  Jnrkson,  prof 

iniaoHilaiit'iiiin. 
National  Leud,  pnf.  (uunr.) 

Sept.      1 
Sept.    15 

Aug.  20  to 

Aug.  30  to  Sept.  15 

WAL.I.  STKBET,  FRIDAY,  ADOIJST  10,  189!t-S  P.  M. 

Tlio  Money  Market  and  Financial  SItnatlon.— There  has 
been  a  liille  life  in  Stock  Excliange  dealings  this  week  not- 
withstanding the  absence  from  the  city  of  a  very  large  num- 
ber "bf  business  men.  The  volume  of  transactions  has  not 
been  heavy  in  the  aggregate,  but  there  has  been  a  sharp  ad- 
vance here  and  tliere  in  one  specialty  after  another,  which 
has  served  to  give  aa  appearance  of  animation  to  the  Board 
sales. 

The  strikes  at  Buffalo  and  outbreak  of  the  miners  in  Ten- 
nessee were  disgraceful  and  thi'eatening  events  calculated  to 
depress  all  kinds  of  securities.  But  the  small  effect  of  these 
things  on  t!ie  market  was  a  strong  indication  of  the  confi- 
dence wliich  the  public  has  in  the  speedy  domination  of  law 
and  order,  and  the  belief  that  property  in  this  country  is  not 
to  be  depreciated  or  destroyed  by  mob  law  or  violence. 

The  present  fancy  for  the  industrial  stocks  marks  rather  a 
new  era  in  Stock  E.tchange  dealings.  There  has  been  a 
species  of  evolution  in  regard  to  these  stocks,  most  of  which 
appeared  first  as  "trusts"  modeled  after  the  famous  Standard 
Od  Trast,  and  were  eagerly  pm-chased  at  rising  prices.  After- 
ward they  fell  into  disrepute,  owin?  to  immense  capitaliza- 
tion and  the  difficulty  of  getting  any  satisfactory  information 
about  them,  and  the  stocks  declined  very  heavily.  Most  of 
the  trusts  were  then  reorganized  as  corporations,  some  of 
tliem  with  reduced  capital,  a!id  the  stocks  are  now  in  favor 
again  at  high  figures,  based  very  largely  on  the  reports  of 
possible  earnings  and  dividends  to  be  realized.  Only  a  few  of 
the  industrial  stocks  is&ued  in  the  past  few  years  are  active  at 
the  Exchange,  and  there  is  yet  a  wide  field  for  operation  in 
this  clas3  of  stocks  in  the  future  as  the  number  of  them  on 
the  active  list  becomes  much  more  numerous. 

The  open  market  rates  for  call  loans  during  the  week  on 
Stock  and  bond  collaterals  have  ranged  from  li|  to  2  per  cent, 
the  average  being  t%  per  cent.  To-day  rates  on  call  were 
IJ^  to  2  per  cent.    Commercial  paper  is  quoted  at  4@4J4  p.  c. 

The  Ban  U  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  bullion  of  £581,000,  and  the  percentage  of  re- 
serve to  liabilities  wai  48M9,  against  45-52  last  week;  the  dis- 
count" rate  remains  unchanged  at  2  per  cent.  The  Bank  of 
France  shows  an  increase  of  8,525,000  frincs  in  gold  and 
1,925,000  francs  in  Bilver. 

The  New  York  Clearing-House  banks  in  their  statement  of 
August  13  showed  a  decrease  in  the  reserve  held  of  $3,831,70) 
and  a  surplus  over  the  required  reserve  of  $15,774,4)'),  against 
$18,798,425  the  previous  week. 


Okpltal 

Barplna 

Loaas  ami  disc'tc 

O'.roalation 

Hat  deposits 

8pe«le 

Lsgal  tenders 

Bsserve  h«ld 

Lagal  reserve 

BiTBlut  reserve. 


1892. 
Aug.  13. 


'Di(reren'sfrom\       1891 
!    i'rev.  iceek.      Aur/tist  lo. 


60, 

67, 
480, 


87, 
59 

ll" 
Ul, 


«  I 

,422,700        ..., 

.SllO.iiOO 

,771,700  luo. 
,4 m.SOO  luo. 
,-2Sl,IOO  l)cc.3, 
,7':i,H00  I><>c.2 
,309,000  Dec. 

,082.300  Dcc.3, 
,307,850  Deo. 


994, 

10, 

230, 

.ii\2, 
969, 

831, 
807, 


60,772.700  60,812,700 
64,147,800  5ii,M-f7,100 
000  394,080,'JOO  40.',1  03.M0O 
800l  4.7o.),800  3,«>2J,l(i0 
MOO  405,7'iO,3()O  3<t9,.->08,lil,> 
600;  6.>.37r>,300  70,84:i,-.: -O 
100|  53,682,0J01  28,378,100 

700  119,057,30o!  99,2il,300 
725101,440,075:  90,877,025 


15.774.430.Dec.3,023,q75l  17,617,225  Def.655,72o 


Foreign  Exchange.— Rates  for  sterling  bills  have  generally 
been  firm  iu  the  absence  of  any  large  supply  of  commercial 
exchange,  and  the  slo IV  sales  of  cotton  bills  this  year  are  be- 
lieved to  account  in  great  measure  for  the  smaller  amount  of 
commercial  bills  offt  ring.  But  to-day  rates  were  decidedly  easier 
owing  to  a  lot  of  these  bills  coming  on  the  market.  Gold 
shipments  this  week  amount  to  S2,000,00J,  but  none  of 
tlu.s  goes  tc-morrow.  Actual  rates  for  exchange  are:  Bankers' 
sixty-days  sterling  1  Bi^^&i  87  ;  demand,  4  88@4  88M ;  cables, 
4  88i;^(a4  88|i. 

The  following  were  the  rates  of  domestic  exchange  on  New 
Fork  at  the  undermentioned  cities  to-day:  Savannah;  buying, 
par;   selling  }^(S}.^  premium;  Charltston,  buying  pir,  sell- 


'"K  h    premium;    New  Orleans,  bank,   91    50   per   $1,000 
premium,  commercial,  75o.    premium:    St.  Louin,   (10,j.  pi-r 
$  I  jOOO  discount;  Chicago,  75c.  per  $1,000  discount. 
Poeted  rates  of  leading  bankers  are  as  follows: 


■i^ugiul  19. 


Sixty  Day: 


Prime bankers'sterllng  bills  on  London..  4  87ig34  88 

Prime  commeroio* 

Dionmentary  commercial 

Parln  bunkArs  (francft) 

AmnV^rdam  (ifuilderni  hankers ^ 

Frankfort  or  Bremen(relchmarkB)b'nkers 


Demaivi, 


4  S3    ai4  89'fl 


4  80>434  86<1 

4  8.%*u»4  86  

5  17'«»5  16's5  l.'.^^<».^  l.-i 
40>9»  40',^  4i>»|«il.|ii:'.. 
95'«»    953a      95!>»»95\ 


United  folates  Bonds.— Quotations  are  as  follows : 


Intertill  Aug.    Aug. 
Feriodtl    13.       IS. 


2s reg. 

4s,  1907 res. 

4s,  1907 conp. 

68,  our'cy,'95 reg. 

68,  our'oy,'90 — reg. 

6a,  our'cy,'97 rej;. 

68,  cur'o>','98 reg. 

6a,  onr'oy,'99 reg. 


Q.-Mch.|*100    1*100 
Q.^Jan.l*115<«'*115'« 
a-Jan.'*U.'>i«ni.^'a 
J.  i  J     '    ' 


Avq. 
10. 


Auq.     An'i. 
17.        18. 


J.  A  J. 

J.  &  J. 

J.  *  J. 

J.  &  J. 


107    i*107 
lOSial'lOUig' 
1121a  *112^ 
1I5H)*115'3 

118    1*118    ) 


100  *100  I 
118  *115>4 
116     *ll.'jia 

107  *107  I 
'10!)>9'*10:ii3 
'112-a'*112'4 
'H5'a*115'a 

'118    1*118 


Auj. 
19. 


•100    *ioo 

*ll.5Ti*115'9 
llS'4,'115Hi 
•107  *107 
*10K'.2'109>3 
•112'8ni2%j 
*115'>8*115 
"118     -117'« 


*Tbl8la  ineurioe  urn  acme  morum^  uoacd:  au  tw  wnn  u-.i,  i 

Government  Purchases  of  Silver.— The  following  shows 
the  amount  of  silver  purchased  in  August  by  the  Govern- 
ment to  date. 


rrevlounlj  reported... 

Auguet  13 

17 

"       19 

*  Local  purobasei 


'Total  In  month  to  date  . 


Oime*t         Ounett     i 

offered,     iiurchuted.  i^''"  P"-*^- 


4,807,»0» 
633,000 
•.•51,000 
489,0l;0 


6.732,001 


2,875,000 

285,000 

571,000 

1!  00.000 

50.610 


noa-iyi  •  .$0-8574 

$<J-8i">0  a  ljO-8368 

«0  HibM  »  .-(iO  »3«4 

iO\-ii97  it  atO-d303 

»  W  .i  


3,981,610  .iO-8J9J    a   $08574 


*Tbe  Icoal  purcbsiu  of  each  week  ara  not  reported  till  Muudaycl 
tUe  tnllevriui:  week. 

Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins: 

FlnesUver  bars..      S2^  i 


Sovereigns $4  86  J»*4  90 

Napoleons 3  8>  *   3  90 

XXKeicbiuarks.  4  74  ■»  4  80 

25  Pesetas 4  75  «   4  85 

8pan.l>oubIoont.l5  50  '815  70 

Mox.  Doubloons. 15  50  al5  70 

Flue Kold  bars...     par  a^  prem. 

State  and  Kailroad  Bonds. 


Five  fiaaos. ......— 90  it 

Mexican  dollars..  —  66  a 

Do  nncommoro'l  —  —  » 

Peruvian  sola —60  * 

iSa^Usb  silver 4  80  a 

U.B.  trade  dollars  — 70  9 

—Sales  of  State  bonds  at  the 


-  831a 

-  95 
-67 

-  62 
4  90 


Board  have  been  mare  active,  incluiing  $37,000  I'enn.  settlt.  'is 
at  77ift77i.^  ;  $135,000  Arkansas  7s,  L.  E.  P.  B.  &  N.  O.  issue, 
at  5}^  to  91.^,  and  $55,000  Miss.  O.  &  U.  U.  Issue  at  6  to  10  ; 
$10,000  do.  Memph.  &  L.  Rock  at  10;  $27,00)  La.  c  insol  4s  at 
915^  .1 923^  (the  latter  seller  2o);  §2.0'J0  Ala.  class  "A"  at  lOl}^; 
$1 ,000  do.  class  C  at  97;  !^3,000  S.  C.  6s,  non-fundable,  at  2. 

Railroad  bonds  have  only  been  active  in  8|)()ts  and  the  prin- 
cipal transactions  have  been  in  certain  specialties.  Louisville 
Bt.  Louis  &  Texas  1st  6s  were  bought  freely  up  to  98,  evidently 
on  the  belief  that  the  bonds  will  be  made  secure  by  the  new 
traffic  agreement  with  Louisville  &  Nastiville.  Ches.  &  Ohio 
een'l  41.^8  are  up  to  84  and  the  Big  Sandy  53  sell  at  98>£  ; 
Northern  Pacific  cons  j1.  Ss  have  sold  freely  and  declined  a 
trifle,  closing  better  at  ^Q%;  Reading  bonds  have  been  easier 
on  account  of  the  strikes;  General  Electric  5s  liave  still  been 
iu  favor,  selling  up  to  105  to-day.  Ontario  &  Western  refund- 
ing 4s  have  been  dealt  in  staadily  and  close  at  88^3.  The  St. 
Louis  &  Southwestern  1st  4->  sold  considerably  betiween  69  and 
093^. 

Railrsad  and  Miscellaneous  Stocks.— Again  the  active 
business  of  the  Slock  Exchange  has  run  largely  oa  tliose  stjcks 
known  as  the  industrials.  American  Sugar,  National  Lead, 
General  Electric,  National  Cordage,  Cotton  Oil,  Southern  Cot- 
ton Oil,  Chicago  Gas,  and  some  others,  have  all  l)een  more  or 
less  active,  usually  at  firm  or  advancing  prices.  There  has  been 
talk  of  larger  dividends,  and  12  per  cent  on  Cordage,  10  on 
Electric,  and  various  rates  to  be  earned  and  declared  on  other 
stocks  have  been  mentioned.  The  restriction  on  railroads  by 
legislation,  the  present  railroad  strikes  and  the  large  earnings 
of  some  of  the  industrial  comp  .nies  have  all  contributed  to 
turn  tlie  tide  of  speculation  at  the  present  mcment  in  the 
direction  of  this  clasn  of  stocks. 

The  granger  stocks  have  been  fairly  steady;  current  earnings 
are  good  and  tlie  corn  prospects  are  conceded  to  have  im- 
proved materially  since  August  1.  A  dividend  on  St,  Paul 
common  continues  to  be  one  of  the  matters  talked  of  as  a 
probable  event  in  the  rear  future.  The  Gould  stucks  as  a  clas ^ 
are  strong — Weste'n  Union  sold  above  par,  w hit h  is  consiU- 
eraldy  higher  thii  it  las  gone  in  more  tliau  ten  years  past, 
leading  to  the  supposition  that  the  old  plan  will  l)e  pursued 
and  another  scrip  dividend  declared  ;  Manhailiin  Elevated 
sold  at  139  this  morning  and  Missouri  Pacitlc  at  60^^.  Read- 
ing stock  and  bonds  have  been  somewhat  depressed  b>  the 
strikes  and  possibly  too  by  the  suggcstioa  of  an  unfavorable 
decision  from  the  New  Jersey  Chauccllor,  althougU  last  week's 
reports  apiiear  to  have  been  entirely  baseless.  New  England 
was  active  to-day  and  declined  to33iJ,  on  the  pressure  brought 
to  bear  against  the  company  by  liugation  in  ditlereut  quar- 
ters, but  close  I  at  iM^g-  Colorado  Coal  tVU  of  to  31 3^,  owiug 
to  less  cmtiilence  about  the  consolidaiion  with  the  Colorado 
Kuel  Company.  Silver  bullion  certificates  closed  at  88^4.  To- 
day the  market  wis  dull  in  the  afternoon  a-id^nnj^sjhrough 
out  were  deprt.  «""^  b  -^  the  strikes.        ,^4^  B^5H      „__,  . 
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NEW  YORK  STOCK  EXCHANGE— ^4CrZFB  STOCKS  for  week  ending  AUOUST  19,  and  since  JAN.  1,  1893. 


HI8HB8I  AND  LOWEST  FBIOKS. 


Baturda}', 
Aug.  13. 


ST'e    3838 
•4         5 
97%    9738 

5S'e  5S'8 
135  135 
*29>8  BO'S 

24I4  24 14 
•63  63  >« 
•la's  ... 


Honda}-, 
Aug.  15. 


lOlii  lOl'e 
•60  61'4 
*98'«  99 
81^  82Hi 
I2714  127'4 
117>4  117'4 


80   801s 
S3   53>4 
•121  122 
•6616  66% 


•34  ■«  34% 
•76's  78»i! 
ISe"*  136'8 
•157  157 12 
le^a  161s 
48>a  481s 
*4is   5 
'33   36 
'lOis  Ills 
♦13978  142 
•145%  150 
S9%  100 
•12   13 
•42   45 
•25   25% 
761s  761* 
134%  135 
•109 Is  111 
69«8  69'6 
251s  26 
•20   211s 
135   135 


18 
461s 

1478 

♦27 

58% 
'38 
•39 
•113 
*17is 
•72 
•38 13 

27% 

67 

86% 


18 
47 

14^8 

28 
59  •« 
39 
91% 
1131s 
1 

801* 
40 

28ie 

67 

36''8 


191s 

15 
•66 
•11% 
♦43 

21 

85 

2m 
•30 
•78 
•2314 
'18 

59>s 
•21 
•62 
•37  ii 
808 
•401s 


1908 

15 

68 

12 

44 

21 

55'8 

211s 

34 

82 

25 

19 

59'8 

23 

631s 

40 

858 

43 


•7OI1  72i« 

•111   112 

•8%   8'8 

♦161s  17 

♦41   43 

•104  106 

♦115  116 

86%  37 


9% 
261s 

•47 

•83 
88 

•17 


37'e  38»» 
•4    5 

97%  97=8 
SB's  88Js 
SB's  59 
134  13414 


24 
621s 


23% 

62i« 
*43% 
147     147 
101%  102 
*60       61 14 
99%    99% 
817e    821s 
1271*12714 
lie's  11718 
113     143 
80       807e 
52%    53 
1201s  1201* 
66%    66% 
9914    9914 
>34%    34% 
'76%    7768 
135%  136% 
15614  156% 
'16       17 
'47%    48% 


Tuesday, 
Aug.  16. 


38%    39% 
*4      ... 

97%    97»8 
89       89 
59       59% 
13358  135 


23=8 

63 

*43% 


2378 

63 

44% 


4% 
♦33 
•10% 


4% 
36 
12 


13978  13978 

'145     150 
99%  100 
12%    12% 
*42       45 
25       25 
76       76 
134%  13458 
IO9I4  I0914 
69%    69% 
25>4    25% 
•20        21 
1315e  135% 


18 
47 
14% 
27% 

5958 

40 
91% 


18 
'45 

14% 
♦27 

59% 
'37 
♦89 
II314II314 

17%  17% 
-72  80% 
♦37%    40 

27%    27=6 

65%    66 

36%    36% 
♦245     250 

19%     1958 

147e    -~- 
♦66 
♦11% 
♦42% 

20% 

55% 


♦30 
♦79 
♦23% 
♦18 
5878 
♦21 
♦62 
'37% 
8% 
•40% 


15% 

68 

12 

43% 

20% 

5558 

21% 

35 

82 

25 

19 

59% 

23 

t'3% 

40 

8% 
43 


9% 
25% 
48 
85 
38% 
18 


♦70%  72% 
111  112 
8%  8% 
17  17 
•42  43 
•104  106 
115  118 
36%    36% 


11%  11% 

*245b  25% 

29%  30% 

72  72% 

•17  18 

46%    47 

88       83% 

107     107% 

10178  10178 

81%    81% 

83       33 
•116%  117 

47»»  4768 
115%ll57e 
12678  127% 
1167,  117% 

39%    40 


9 

2578 

•47 
♦82 
38 
♦17 
♦10% 

2458 

30 

72% 
•17 


9 
26% 
47% 
85 
39 
18 

11%' 
25%l 
30% 

7268 

17    1 


101%  103% 
♦60       61% 
♦98%    99 
82%    83 
127     127 
117%  117% 


8078    8I79 
53%    537e 
121     122 
66%    6678 


34%    3458 

77%    77% 

135%  135% 

157     157 

16       17 


♦17% 
♦4% 
♦33 
♦10% 


48% 

5 
36 
12 


'145      150 
100     100 
12        12 
41%    41% 
24%    24% 
76%    76% 
135     135% 
110     110 
69%    69% 
25%    257e 
♦20        21 
135%  1377e 
109      109% 
18        18% 


4379 
'14% 

27% 

59 
♦36 
♦88 
113 
♦17 
♦72 
♦37% 

27% 
♦65% 

3658 


46% 
15% 
27% 
59^8 
38% 
90 
114 
18 
80% 
40 
27% 
66% 
37 


248%  248% 
19%  19% 
1478      - 

•66 

♦11% 

♦42% 
20% 
5558 


•29 

•78 
•23% 
♦18 
5878 
•21 
*62 
•37% 

858 

41 


15% 

68 

12 

44 

21 

56% 

22 

33 

83 

25 

19 

59% 

23 

63% 

40 

8% 
41 


nil     112 

858        868 

16       16 
♦41        43 
'  103     106 
♦115%  115% 

36%    3658 
9         9 

26% 
•47 
•82 

38% 
•18 

10% 

25% 

30% 

71% 

16% 


29 

48 

85 

89% 

18% 

11% 

25% 

30% 

71=8 

17% 


46 

82% 


Wednesday, 
Aug.  17. 


Friday, 
Aug    19. 


80%    8178 
53       53% 
120     122 
66       66% 


33%    34% 

♦76%  78 
136  136% 
156  156 
'16  17 
43%  48% 
♦4%  5 
♦33  36 
♦10%    12 


'143     150 
100     100 
12%    12% 
41%    41% 
24%    2458 
76%    76% 
134%  135 
'109%  111 
69       69  7e 
25%    25% 
21        23 
137     13858 

' 110 

17%    18% 
46%    47 
15       15% 
27%    27% 
5858    59% 
♦37       39 
♦88       90 
113     113% 
17%    17% 


•  72 
♦34 

2676 
♦66 

35% 
248 


80% 
39 

2778 

67 

37 

250 


19%  19% 

♦147e  15% 

♦66  68 

♦11%  12 

42%  42% 

21  21 

55%  56% 

*21  2158 


♦30 

♦78 
♦23 
♦18 

58% 
-21% 

63 


32 

83 

25 

19 

59% 

22% 

63% 


♦37%    40 

8%      8% 
♦40%    43 

♦70%  ■72' 
111     112 
8%      8% 

16%    16% 
♦41       43 
103     106 
♦115%  116% 

36       36 
9 

2778 
•47 

81 

38% 

18 

10% 

25 

2968 

70% 
♦16% 


9 
28% 
47% 
82 

3878 

18 

10% 

25% 

2968 

71 

17% 


80%    81 
53       53 
121% 121% 
66        66 
99       99 
31%    31% 
77       77 
135%  135% 
156     157 
♦16       17 
48%    48% 
"4%      5 
♦33       36 
♦10%    12 


♦143     150 
99%    99% 
♦12       13 
♦42       43% 
24%    24% 
76       76 
131%  134% 
110     110 
68%    69% 
25%    25% 
23       2358 
137%  138% 
109     109 
1756     18% 
•44 

♦1458 

26% 

58% 
♦36 

♦88 

112%  11278 

*17        17% 


46 

15% 

26% 

59% 

38% 

90 


72 
♦34 

2678 

60% 
35% 
249 
19% 
1478 
67 

♦11% 
•42% 
♦20% 


80 
39 
27% 
66% 
36% 
249 
19% 
15% 
67% 
12 

4358 
21% 


55%    557e 
♦21       21% 


'29 
♦78 
■23 
♦18 

58 

♦21% 
♦62 
♦37% 
8% 
•40% 


32 

83 

25 

19 

58% 

22% 

64 

40 

858 

42 


111      112% 
♦8%       9 
16%    16% 
41        41 
103     106 
115%  11576 
35%    3578 


46% 
82% 


47% 
82% 


•85 
13% 
23% 
*3S 
67% 
•106 


85% 

1378- 

23%i 
34  I 
5h%i 
197    i 


4678|     46%    47%i 
82%'     82%    8268' 
\9J'?  J2?M  1*''^'*  lOSSg'  108%  109% 

Isij    l\^     ll'^    IV*      §i^    ??^ 
♦116%  117%    116%  117 

47%    48         4765    47% 
115%  115%    115%  117% 
127%  128% 
121      123 
39%    40% 
94%    95% 

13»8      1378 

23%    23% 
•33%    84 
55 -s    57 


127  128 
117%  120% 
39  39% 
95%  95% 
137„  I37e 
23  23 
33%  33% 
57%    58% 


•82%    83 
•33%    31% 

100      10 


83%    83% 
83%    33% 
„  .  r 105 

»S5l99%|     99%     99781 


196%  196%  •196%  197 


84%    84% 
33       33 
♦95     102 
995s  100% 


32%    33 
117%  117% 

47%  47% 
116%  118% 
127%  128% 
121%  123% 

40%    41% 


'  rbe«o  »re  «ie  prices  'ild  and  a*ed; 


95% 

13% 
•23 
•33 

55% 
196%  196% 
83%    83% 
83       33 

♦95     100 

99     1' 


97% 

137t 

28 

34 

56% 


9 
27% 

47 

"38% 

♦17% 
♦10% 

25 

27% 

69 
♦16 

46 

82=8 


9 

28 
47 
85 

3858 

18% 

11 

25 

29% 

69% 

17 

4778 ; 


80%    81% 
51%    53 
120     122 
66        66 


34%    34% 

♦76%    78 
136%  136% 
155%  156 
16       17 


♦48% 
♦1% 
♦33 

no% 


49 
5 

36 
12 


143     150 
99%    99% 


12 
'42 
24% 

♦75% 


13 

43% 

24% 

76% 


13378  1341, 

110      111 

68%    69% 

25        25 

23        23% 

137     139 


17% 
44 

♦1478 

26 
59% 

•35% 
♦35 


17% 

45% 

15% 

26% 

60% 

39 

90 


112%1127e 
17%     17% 


♦72 
-34 
26% 


33% 
248 

19 

15 

67% 
♦11% 
•42 

20% 

55% 


80 
39 
27% 
66 

3578 

251 
19% 
15% 
67% 
12 
44 
21 
56 


♦29 

♦78 


♦18 
57% 
♦21 
♦62 

•37%    40 

858       9 

♦40%    42 


33 

83 

24% 

19 

58% 

23 

64 


♦111%  112% 

8%      8% 

♦16       17 

41       41 

103     106 

♦115%  116% 

35%    357, 

9 
27% 
47 


38% 

17% 
♦10% 

24% 

27 

69 
'16% 

46% 

8258 


9 
27% 
47 
85 
38% 
17% 
11 
25 
27% 
69% 


STOCKS. 


Sales 

of  the 

Week, 

Shares. 


Active  RR.  Stock*. 

Atchison  Top.  *  Santa  Fe 

Atlantic  &  Paoilic 

Baltimore  &  Ohio 

Canadian  Pacitic 

Canada  Southern 

Central  of  New  Jersey 

Central  Pacific 

Chesapeake  &  O.,  vot.  tr.  cert. 

Do       do       1st  pref 

Do       do       2d  pref 

Chicago  &  Alton 

Chicago  Burlington  &  Quincy. 
Chicago  &  Eastern  Illinois — 

Do  P™'- 

CliloaKoMUwaakee&St.Paul. 

Do                           pref, 
Chicago  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  &  Paclflc. 
Chicago  St.  Paul  Minn.  &  Om. 

Do  pref. 

Cleve.  Clnoln.  Cihlo.  &  St.  L... 

Do  pref 

Columbus  Hocking  Val.  &  Tol. 

De  pref 

Delaware  &  Hudson , 

Delaware  Lackawanna  &West 
Denver  &  Rio  Grande 

Do  pref. 
East  Tennessee  Va.  &  Ga 

Do  1st  pref 

Do  2d  pref, 

Evansvllle&Terre  Haute 

Great  Northern,  pref , 

Illinois  Central 

Iowa  Central 

Do  pref. 

Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

Louisville  &  Nashville 

[jOUisv.  New  Alb.  &,  Chicago.. 
Loui.sville  St.  Louis  &  Texas 
IMauhattan  Elevated, cousol. 

Micliigan  Central , 

Minneapolis  &  St.  Louis 

Do  pref 
Missouri  Kansas  &  Texas 

Do  pref. 

Missouri  Pacific. . 
Mobile  AOhio.... 
Nashv.Chattanooga&St.  Louis 
New  York  Central  &  Hudson. 
New  York  Chic.  &  St.  Louis  .. 

Do  1  St  pref. 

Do  2d  pref. 

New  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  <Sc  New  England . . . 
New  Y'ork  New  Hav.  &  Hart. 
New  York  Ontario  &.  Western 
New  York  Susquehau.  dcWest. 

Do  pref. 
Norfolk  &  Western 

Do  pref. 
Northern  Faclflo 

Do  pref. 

Ohio  <fe  Mississippi 

Ohio  Southern 

Oregon  R'y  &  Navigation  Co. 
Oregon  8h.  Lino  &  Utah  North 
Peoria  Deca'Tir  &  EvansvUle. 
PhUa.  &  Read.,  vot.  trust,  cert. 
Pittsburg  Cinn.  Chic.  &  St.  L. 

Do  pref. 

Pitts.  &  West.,  pref.  tr.  certs. 
Richmond  &  West  Point  Ter"! 

Do  pref. 
Rio  Grande  Western 

Do  pref. 
Rome  Watertown  <JbOgdensb 
St.  Louis  Southwestern 

Do  pref. 
St.  Paul  &  Duluth 

Do  pref" 

St.  Paul  Minn.  &  Manitoba 

Southern  Pacific  Co 

Texas  &  Pacific '..".. 

Toledo  Ann  Arbor  &  N.  Mich' 
Toledo  &  Ohio  Central 

Do  pref' 

Union  Pacific 

Union  Pacific  Denver  &  Guii' 
Wabash 

Do  

Wheeling  &  Lake  Erie 

Do  pref. 


57,401 


3,150 
1,256 
2.510 
1,800 


4,966 

138 

5 

10 

34,883 


pref. 


108%  112%:  mil  114U 

^2?^  ^2§?»!  106%  107% 
§if«    S?'*!     81%    8258 


96% 
135e 

•23 

•33 

50 

♦196 

8278 

33 

95 
98% 


98 

1356 

26 
34 
667e 
197 
83% 
33 
95 

9958 


70 
58,331 

281 
6,589 

100 

40,975 

7,335 

110 
1,660 

280 
2,410 

200 
1,657 
3,875 

100 

600 
•    100 


Range  of  sales  in  1892. 


Lowest. 


32%  May  21 
4  Apr.  21 
95%  Mar.  9 
86%  Mar.  22 
56  July  6 
111%  Jau.  19  145 
29%  Ang.  12|   35 


Highest. 


46^  Jan.     4 

578  Jan.     S 

101%  Mar.  12 

94%  Jan.  12 

64%  Mar.    5 

■"     Feb.  29 

Jan.     4 


22     May  20,   28     Jan.  14 

59  Jan.  9  64%  Jan.  16 
38%  Jan.     9    44%  Jan.  21 

139     Feb.     4!l54     July  28 
9658Juuelo;  11068  Jan.  28 

60  Aug.  8  70  Jan.  2 
98  Jan.  20104  Feb.  11 
75=8  Apr.     2|   8458  Aug.     1 

120%  Jan.  19112878  Mar.    5 

114% July     6il2178Mar.    5 

141%  Jan.  12  147%  May  27 

75%  June    8    94%  Jan.     7 

44     Jan.  19    5458  Aug.    S 

109%  Jan.  20tl23%  June    3 

64     June    8    76     Jan.     7 


100 


2,561 
300 


95     Jan.  15 

29%  Jan.  19 

66     Jan.     6 

12278  Jan.     8 

133%  Jan.  19 

16%  June    2 

45     Jau.     8 

4     June  23 

30%  June  21 

758  June  22 

xll9%Jau.l5 

119     Jan.  22  144 

99%  Aug.  15  110 


978  July  19 

39     May  23 

1,112    20%  Jan.  19 

440    69%  Jan.     5 

4,8  36  120     Jan.   19 

1,350|   95     Jau.  1 

12,655|   68%  Aug.  18 

5,567]  2378  Apr.     4 

900    14%  Jan.     6 

22,820'l04     Jan. 

1,175  104     Jau.  20 

2,303       8     Feb.  25 

3,255    18      Mar.     5 

405    14     June    6 

1,460    24     Juue    6 

10,500    54%  June    7 

34%  Jan.  27 

85      Mar.  29 

109%  July  11 

15%  July     7 

72     May  19 

33%  July     " 

25%  June    8 

62%  July     6 

33%  Aug.  19 

224     Jau.  15 

18  June    6 
10%  Jan.     4 

.  41%  Jan.  2 
10%  July  5 
43  July  19 
18%  May  14 
51%Mav  24 
20%  Mu-  17 

19  Jan.  12 
70     July  13 

22  July     1 
16%July     6 

164,745    38     Jan.  19 

23  May     5 
200    58%  July     7 

38     July     6 

5,185      6%  June  27 

100    38     June  21 

36     Juno  29 

68     Feb.  26 

110     Jan.  19 

600      6%  July  14 

190    14     July  14 

150    39%  July     6 

103     Jan.  19 

1,000  112     Feb.  26 

1,600:   35%  Aug.  18 

765      7     July     1 

4,325    23     Apr.     1 

215    46     Jan.  28 

200'   81     Aug.  17 

18,535'   36%  July  12 

300    1578  July  11 

4551   10     June    8 

1,800    22%  Juue    8 

3,280    21      Aug.  19 

1,965    69     Aug.  18 

100    15%  May  20 


99%  Aug.  15 

40     Mav  13 

80%  Juue    2 

149%  Apr.     7 

167%  Feb.  29 

19%  Jan.     2 

54     Mar.    9 

9%  Jan.     7 

51%  Jan.  11 

20     Feb.  29 

115     Julv  22 

Aug.  11 

Jan.     6 


15%  Jan.  4 
56%  Feb.  18 
27%  Apr.  18 
80  Apr.  18 
140%  Mar.  5 
112  Juue 17 
84%  Jan.  2 
31  Jau.  7 
24  Mar.  18 
139  Aug.  19 
117  Mar.  5 
21%  Aug.  10 
48%  Aug  10 
20%  Jan.  18 
33%  Jan.  18 
65%  Jan.  4 
42%  Jan.  2 
91  Juue  21 
119%  Mar.  8 
22%  Jau. 
81%  Jau. 
45  Jan. 
34%  Jan. 
77%  Mar. 
59  Mar. 
252  June 
23%  Feb.  11 
1579  May  24 
67%  Aug.  18 
18  Jan.  4 
56  Jan.  4 
26%  Jan.  2 
72%  Jan.     2 

24  Jan.  8 
37%  Mar,  23 
91%  Jan.  28 
33%  Jan.  4 
2278  Jan.  4 
65  Feb.  11 
3058  Jan.  8 
67%  Jan.  6 
45%  Apr.  29 
17%  Feb.  12 
79  Feb.  16 
41  Jan.  5 
74     Mar.  11 

113%  June  30 
11%  Jan.  2 
22%  Jan.  2 
4878  Jan.  7 
107%  May  26 
116%  Jan.  4 
41%  Jan.  6 
1458  Jan.  4 
29  Aug.  16 
82%  Feb.  18 
88  Feb.  11 
50%  Jan. 

25  Jan. 
15%  Jan 
33%  Jau' 
40%  Jan. 
80%  Jan. 
21%  Jan. 


17%'Wi80onsin  Central  Co 

niscellaneoua  Stock's.  I 

47%  American  Cotton  OU  Co 19,625;  32%  Jan.  19    4778  Aug.  18 

83               Do                               pref. I  4,643    63%  Jan.  19    SS'g  Aug.  18 

Am.  Sugar  Ref. Co 167.8911   78%Jan.  19  114%Aug.l9 

„,.,     Do                              pref.  I  17,0.=)7'   90     Jau.  19  107%  Aug.  19 

Chicago  Gas  Co.,  trust  reo'ts. I  23,325    71%  Jan.     2    82%  June  15 

Colorado  Coal  &  Iron.  I  3,50o|   28%  May  24|  39%Jan.  11 

Consolidated  Gas  Co 3,090  102     Jau.  1.T|118     Aug  18 

DistilliiiK&  Cattle  Feed'g Co.  2,000    44%  Mar.    9    67%  Jan.     7 

General  Electric  Co I  32,594  104%  Julv     7  119%  Aug.  19 

N.«„..„i  r.„.j.„.  ^.  25,362     91%  Mar.    7  12sl%Aug.  19 
14,6531100     Jan.     4  123%  Aug  17 


pref 


32%    32%l     31%    32% 

^1I'«^^§^  117%  117% 
,48  48%  475=  48% 
117%  119%    116%  119% 

loii?  }IV?   }'k^'*  12958JNational  Cordage  Co' 
^"^122%    120%  122%  DO 

40%    42%     41%    4258  National  Lead  Co.... 
97       9778'  Do 

13%    1378North  American  Co 

23       26     Oregon  Improvement  Co   . 

♦33       34     Pacitic  Mail 

55       55%  Pipe  Line  Certificates  5..;";' 
♦196     197     Pullman  Palace  Car  Co      „ 
83%    83%  Sliver  Bullion  Certificates 
♦32%    35     Te  inessee  Coal  Jb  Iron  . . 
♦J5     100  Do  pref 

98%    99%  Western  Union  Telegraph 


pref 


no  sale  made.    ^Prl.e*  from  b-,th  Exchange -.    x  Kx  diviJBDd. 


41,264 

7,746 

2,580 

300 

100 

235,000 

310 

340,000 

900 

150 

41,639 


30=8  Mar.  24 
81  Mar,  24 
11%  May  18 
19  June  14 
33  July  16 
51%  July     9 


4258  Aug.  19 
98  Aug.  18 
1878  Jan.  4 
295eJan.  4 
40%  Jan.  4 
61%  Jan.  13 


184     Jau.     4  200%  May  11 


82%  Aug.  12 
31%  July  11 
92  Feb.  23 
82  Jan.  19 


95%  Jan.  4 

50%  Mar.  10 

108   Apr.  21 

100%  Aug.  16 
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BOSTON,  PHIL.IUELPHIA  AND  BALTIMORE  STOCK  RXCHANAES. 


Active  Stocks. 
f  ludloates  uoUated 


A.toh.  T.  &  8.  Fe  (Bo$Um).100 
Atlantlo  A  Pso.  "         100 

Baltliiiore  A  Ohio  (Ball.J.lOO 

1st  preferred  "        100 

2(1  iireferred  "        100 

■ostou  A  Albany  ( Boilon) .  100 
Boston  i,  Lowell  "  100 
Boston  A  Maine  "  100 
Central  of  Mass.       "        100 

Preferred  "        100 

Olilo.Bur.Aquln.  "  100 
Ohio.  Mil.  ABt.  P.  CPA«.>.100 
Ohio.  *  W.  Mloh.  (BotUm) .  100 
01876.  &  Canton      "        100 

Preferred "        100 

FltohlmrK  pref.  "  100 
Fl.  4  Pero  Marq.       "        100 

Preferred  "        100 

Hnnt.4Br.Top.r'PAi/a>.  50 

Preferred  "  60 

I/ehlgb  Valler  "  50 

Maine  Central  ( Boston). \00 
Mextoan  Central  "  100 
a.  Y.  4  N.  Kng.  "         100 

Preferred "        100 

Hortheru  Central  rBn«.;.  50 
northern  I'aotUo (Phila.). \00 

Preferred  "        100 

Old  Colony (Bo»lon).\00 

Pennsj'lvanla..  (Phila.).  50 
Phlladel.  &  Erie.       "  50 

Phlla.  A  Reading       "  50 

Bnmiuit  Branch  ffostonA  50 
Onion  Pacitlc  '•        100 

Dnlte.lC(>!<.ofN.J.rPA«a.nOO 
WestoruN.Y.&Par^PA»/a.;.100 

■Ilscellaneoaa  Stocks. 

lLm.Kag'TRetLn.V,(  Boston) 

Preferreii " 

Bell  Telenhone ..  '•  100 
Bast.  <&  Montana       "  25 

BntteA  Boston..       "  25 

Oalnmet  &.  Hecla      "  25 

Oanton  Co (Batt. ).\00 

OonsolldatcdOas  "  100 
Brie  Telephone  ( Boston). lOO 
General  Electric.     "        100 

PrsfcrrBd "        100 

Lamsoa  Store  8er.     "  50 

tehi'hCoal&Nav  'Vhil.)  50 
BT.En/t.  Telephone  fiJo.vCiUlOO 
KortU  Amerloau.  (I'MI.).\.00 

West  End  Laud..  (BosCn) 

*  Bid  and  asked  prices; 


17  Bhare  Prices  —  not  Per  Oentaai  Prices. 


Saturday, 
Aug.  Vi. 


ST's    38 1* 
98" 


133 


182  182 
180  180 
•16  17 
••tl>«  42 
101'«101\ 
82>8    82>9 


'bt 

*19\    20 
♦83        90 


Si's 

51 

60>8     6058 

132 

issg  la's 

*3868    36''8 
88        SSHi 

♦63>a  ... 
20»8    20»s 
55        55'8 


54%    h\\ 
*31>«    34 
29\    2J'8 


SB's    38<4 
230 

*7»8      8 


lOS'u  107% 
102     102 
203  >s  201 
374    37"* 
•d"*      9% 
'285     290 


61>4    (>l% 

45% 

iVsij  115  "9 

120     120 

*18        ISij 

54        54 

564    564 


Monday, 
Aug.  1ft. 


ZT'a    38»g 

-^H 

•97        97^ 
132      


205     205 
182 

178     180 
•16        17 


1014102 
81 '8    8238 
50        50 


19%    19% 
90 


60 
1314 

15«8 
*365e 

•63  4 
20»8 
55>8 

1824 
544 

•314 

29 'i« 
•54 
33 

22^4 
•758 


80 

344 

54 

6038 

1314 

15»8 

36^8 
89 


Tuesday, 
Au«.  Id. 


3838    393H 
•44      0 
•97       08 
182     


205     2054 

' 182 

177%  17938 
•17        17 

42       42 
101 '8  1034 

824    83 


•54      b 
194    19% 
8938    89% 


784 

314 

54  54 

604  6038 


Wednesday,    Thursday, 
Auft.  17.         Aug.  18. 


38^    39^ 


98 


•97 
132 
'. 125 

205     205 
•181      .... 
1794  1794 
17 

414  414 
1024  1034 
82  82% 
49  4  494 
•54  0 
194  194 
894    894 


•33 

"eo"' 


344 

53'8 
604 


20% 
5558 
181 
541*8 


29% 


39 

2284 

8 


15<>s    16 

^37      

89 
•ei"     654 

20'8    214 

554    564 
183      133 

5458    54% 
•314 

29Ii6  29% 


1074  10838 

1015j,10158i 

'2034  204 
37        374 
•94    10 
290     300 

734 

614    614 


1838     l%-'i 
no  sale  was 


1154  11558 
119      120 

18        13 
•53''8    5438 

56        56 


184    134 
made. 


39       394 
230     230 

•7%       8 


107^8  10858 

1024  1024' 
204     204     I 
373s    3738 
-94     10 
290     300 
*7-^4    734 
614    61=8' 
454    454 
1154  117 
119%  119% 

■ 19 

544    544 
•56      


•184    18^ 


15'8  16 

3558  3638 

89 

•64  66 

20^8  21 

534  50  4 

183 

544  54% 

*314  33 

293ie  2958 

'33%  394 

•228  4  230 
8  8 


1084  1094 
104%  105% 
204     204 
374    374 
9%      g'a 
295     390 
•7^4    734 
H14    614 
454    454 
117      118 
120     120 
•18        184 
53 '8    54 
564    564 


384 
•44 

•97 

132 

205" 

181 
1784 
•16 
•41 
102 
824 


385b 

5 
98 


125 
205 

1814 
1784 

17 

414 
102% 

8238 


•5'8      6 


894 


•77      

•33        34 

53^8     53''8 
59'8    604 
131      131 
1558    15% 
36        36 


•184    1838 


•61  65 
21  21 
554    55% 

183  193 
544    5456 

•314  .... 
29      29^16 
•54       8 
384    384 

2284  230 
84      84 


109      1124 
106      106'8 
2034  204 
37        37 
9  9 

299     300 
724    734 
61%    61% 

•45      

1174  119 


Friday, 
Aug.  19. 


Sslei 

of  the 

Week, 

Shares. 


87''8 
•44 

•97 

133 

120 

201 

181 

179 

•16 

•41 

102 
81% 


38''8 
4% 

074 


205 


179 

17 

414 
1024 

82% 


578      5^8 
•194    20 
•89       894 


♦33 
•534 

59% 
131 
•154 

33  4 

85 
•64 

20% 

55^8 

"ii'i 
♦314 

2858 

♦5  4 

334 

'2234 

8 


344 
54 
604 
131 

1558 

35^8 
83 
65 
21 
56 
183 

5158 


29^18 


47,643 

i 


Range  of  salM  In  1893. 


Lowest. 


69 

13 

457 

1 

60 

11,045 

12,000 

56 

250 

500 

42 


7,730 

20 

1,820 

5,310 

120 

2,930 

21,233 

66 

3,640 


3858 
230 
84 


100,2  40 

8',0'ld 

22 

250 


"18  184 
53%  53% 
•56  ... 
♦134  ... 
♦184  ... 


111^8  1144 
1034  1074 
204  201 
♦37  374 
94  94 
2934  299  4 
•72  73 
614  6158 
' 454 


♦18 


184 


37,09 
3,375 
173 
131 
705 
130 


Highest. 


32>li  May  31 

4  Mar.    9 
84    Jan.    6 

130     Jan.  12 

116     Jan.  18 

199     Jan.     8 

173     Jan.     5 

159     Jan.  28 

154  Apr.  12 

33     Jan.     2 

964  June  10 

75%  Apr.     2 

48     Fell.  25 

54  July  28 

19     Feb.  20 

814  Jan.  19 

19     July  20 

754  Feb.  13 

254  Jan.  27 

464  Jan.  21 

504  .Tan.  13 

112      Mar.  14 

11%  July  16 

334  Aug.  19 

75     May     4 

63     July  13 

1858  May  21 

51  ■'8  May  24 

1644  Jan.     5 

544  July     7 

314  Aug.    6 

193,,  Jan.  19 

5  Mar.  29 
36''8July  13 

x223%Mar21 
74  June    6 


46%  Jan.     4 

5''g  Jan.     S 

100%  Mar.  15 

135     Feb.  IS 

123     June  16 

209     Mar.    9 

1834  June  30 

185     June  23 

184  Juno  21 

43%  June  33 

1105s  Jan.  28 

844  Aug.    1 

55     Mar.  81 

8     Feb.  la 

23     Jan.     4 

92     May  18 

284  Mar.  25 

87     Apr.     6 

374  Apr.  19 

554  July     8 

624  Feb.  11 

1374  May  17 

,  243gjan.    4 

'  584  Mar.    8 

1144  Jan.     9 

69%  Mar.  16 

264  Jan.     5 

724  Jan.     t 

187     May  11 

5738  Jan.     3 

40%  Mar.    8 

344  Feb.  11 

7     Feb.  15 

504  Jan.     4 

232     June  17 

103$  Feb.  18 


♦56      

134    13% 

18  1838 


l,15i 
15 

10,429 

78 

25 

369 

93 

230 

203 


7858  Jan. 

904  Jan. 
192     Mar. 

31     Feb. 

7     July 

253     Feb. 

604  Jan. 

43     Jan. 

434  Jan. 


144  Feb. 
484  Jan. 
50%  Feb. 
12  May 
16%  Jan. 


1144 

1074 

210 
45  T8 
174 

31)0 
72 
615g 
474 


Aug.  19 
Aug.  19 
Jan.  15 
May  28 
Jan.  5 
Aug.  15 
June  18 
Aug.  16 
July  14 


21  May  13 
554  Fob.  H 
564  Aug.  4 
18%  Jan.  3 
204  May  10 


Inactive  Stocks. 


Bid.    Ask 


Prices  0/  August  19. 

Atlanta  A   Charlotte     (Balt.).lOO^     84 
Boston  4  Providence  (£a<ton).l 
Oamden  A  Atantlo  pf .  {Phila.) . 
Oatawissa " 

Ist  preferred " 

2d  preferred *• 

wentral  Ohio (Bolt.).   50      534 

Oharl.  Col.  &  Augusta       "        1001   

Connecticut  A  Pass.  (Boston). 100  1123 
Connecticut  River...         "        100  1225 

Delaware* Bound  Br.(PAUa.).100i  

Har.Ports.Mt.JoyiL.        "           50,     77 
Kan.  C'yFt.8.&Mem.(Bo»<on).100    

Preferred "        100  1 105 

K.  City  Mem.  (ftBlrm.       "        100  1 

Little  Schuylkill (PMla.).  60      71 

Manchester  A  Law..  (Boston).10O    ..... 

Maryland  Central {Halt.)  50    ..... 

MineHiU&S.  Haven  (PAito.).  50j     73 

Hesuuehoulng  Tal "  60,     53 

■ortnorn  N.  H (Boston). 100    

Worth  Pennsylvania.  (PAito.).  50      84 
Oregon  Short  Line... f Bos/on;.  100      234 

Parkersburg (Batt.) 

Pennsylvania  &  N.  W.    (Pliila.) 

Baleigb  &  Oaston (Ba({.)l 

Rutland (Bo«toH).l 

Preferred 1 

Seaboard  &  Roanoke.     (Bait.)  1 

1st  preferred ,       '•       1 

Weal  End :..., (Boston). 

Preferred " 

West  Jersey {Phila.).  50i     624 

West  Jersey  *  Atlan.        " 
Western  Maryland..      {Bait.). 
Wllm.  Col.it  .\ui.'u9ta        "        1 
WllniinKfu&  Weldon        "        1 
Wlscou.sin  Central...  (Boston). 100      17 

Preferred "        loO 

Worc'sl.Nash.iRoch.        "        100 

MIHCELLAMEOUg. 

AUouez  Mining {Boston). 

Atlantic  Miulujr 

City  I'assengerKR...    {Ball.). 

Biy  State  Gas {Bost»n). 

Boston  Laud " 

CentriiniHl  .Mining...        " 
Fort  Wayne  Electric^        " 

Franklin  Minlnx " 

Frenihm'n'sBayL'nd       " 

Huron  Mtuiug " 

lUnoiM  btccll, "        1 

Kearsiirife  Mining " 

Met.  Trac.  Co {Phila.)... 

Morris  Canal  guar.  4.  (PAi;a.).l 
Prcrerrrd  guar.  10         "        1 

Osceola  .Mining {Boston). 

Pallman  I'alacf  Car..        "         1 

Oaiucy  Mining " 

Tamarack  Mlulns " 

rhoru«t<n  Ele.  Wcld'g.        "         1 


Inactive  stocks. 


40 


Thom.Europ.E.WeldH  (Boston)  100 

Water  Power "        100 

Westing.  El.  tr.  reo.H       "  50 

Bonds— Boston. 

At.Top.&8.1<'.100-yr.lg.,1989,  J&J 
100-year  income  5  ^.,  1989.Sept.  ' 

Burl.  &  Mo.  River  Exempt  6s,  J&J  j 

Non-exempt  68 1918,  J&J^ 

Plain  48 1910,  J&j', 

Chic.  Burl.  &  Nor.  1st  5,1926,  A&OI5104 

2d  mort.  6s 1918,  J&D'SlOJ 

Debenture  63 1896,  J&D  S103 

Chic.  Burl.&  Quiucy  48  ..1923,  F&  A  5 . 


Ask. 


Bonds. 


83 
59% 


Iowa  Division  4s 1919,  A&0;5 1  95 


984 
99 
90 
107 


714 


174 


114 


201 
324 


165 


Sonds.— Philadel-ihia 
cny  Val.,7  3  los,  1890,  J&J 
Atlantic  City  l.st  Tjs,  g.,  1919,M&N 
Belvidere  Del.,  Isl,  U.S. .1002,  J&U 

Catawissa,  M.,  7s 1900,  l'\kA 

Char.  tin.&  Chic.  1  st  5g,  1947,  O— J 
CiearilcUl  &Jeff.,  Isl,  (,.s.l9'J7,.I&J 

Connecting.  O.s 1900-0 1,  .M.tS 

Del.  A  B'd  Brk,  1st.  7s.l!)0.-,,  I'ctA 
Esston&Am.  lf<t."d.,5.s.lic.;o,  .MA:N| 
iElmir.  AWilm.,  lBt,6s.l910,  JiJ. 
lUuut.  &  Br'dTop,Cou.5s.'9."),AAiOl 

Lehigh  Nav.44s 1014,0— J' 

2d  6s,  gold 1897,  JikD 

General  mort.  I'-js,  g.l924,o— F 
Lehigh  Valley,  l^t  U3...1898,  J&D 

2d  ,8 1910.  M&8 

Consol.e 1923,  JAtl) 

North  I'onn.  Ist,  7a.... 1896,  M&N, 

}     Gen.  M.  78 1003,  J4J 

Pennsylvania  pen.  Ua,  r..l910,  Varl 
'    Consul.  63,  c       190*.  Var 


121 
1124 

:io4 


1 101 4 


93% 

112 


Chic.&W.Mich.  gen.  5s,  1921,J&D 
Consol.  of  Vermont,  58.1913,  J&J|5l984 

iCurrcnt  Kiver,  1st,  5s..l927,  A&O  J 

Det.  Lans.&Nor'nM.78.1907,J<feJ  Jt 

[Eastern  1st  mort.  6  g.,  1906,  MAS  51224 

Iree.Elk.&M.V.,lst,6s.l933,A&0  J 

Unstamped  Ist,  68 1933,  A&OS 1^:24 

K.C.C.&Spriui;.,lst,5g.,1925,A&0  < '   90 

Ik.C.  F.  8.  &M.  con.6s,  1928,  MAN  5104    il044 
iK.C.Mem.cS£Bir.,l9t,58,1927,M&S  S    50 
Ik.C.  St.  Jo.  &C.  B.,  7s.. 1907,  J&J  Jtl23 
L.  RockiScFt.  8.,  1st,  7s..  1905,  JiJ  5193  4 
iLoul8.,Ev.&St.L.,l8t,6g.l926,A&0  51114 

2m., 5—6  g 1936,A&OM98 

Mar.  H.  A  Ont.,  68 1925,  A&O  5 

Exten.  68 1923,  J,&D  M103 

Mexican  Central,  4  g... 1911,  J&J 
I  Ist  consol. Incomes,  3  g,  nou-cum. 
I  2d  consol.  Incomes,  38,  non-onm. 
N.  Y.  &  N.Eng,,  Ist,  78,  1905,  J&J 

l8t  mort.  6s 1905,J&J 

j    2d  mort.  Cs 1902,  F&A 

!  2d  mort^ scaled,  5s.. .1902,  F&A 
Ogden.  <fe  L.  C.,Con.6s.l920,AAO4 

Inc.  68 „192<) 

Rutland,  Ist,  6s 1902,  M&N 

2d,  5s 1898, 1'&A 


'  Penna.  Consol.  5s,  r 1919,  Var 

3    1 1     CoUat.  Tr.  44  g 1913,  JciD 

324  :  Pa.  &  N.  y.  Canal,  78. . .  1906,  J&D 

l!     Consol.  58 1939,  A&O 

Perkiomen,  1st  8er.,53.1918,  Q— J 
Pnila.A  Erie  gen.  M.  5g.,19'20,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  A  Road,  new  4  g.,  1958,  J&J 
Ist  pret.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958.  Feb.  1 

2d,  7s 1893,  A&O 

Consol.  mort.  7s 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovementM.6  g.,  1897,  A&O 

Con.  M.,5  g.,stamped,1922,MAN 

Phil.  Wilm.  A  Bait.,  48.1917,  A.fcO 

Pitts.  C.  A  St.  L.,  7s. ...1900,  F&A 

Po'keepsle  Bridge,  6  g.l936,F&A 


Bid. 


1044 


1034 
934 


883^ 
76T, 


...  1234  Schuyl.K.E.Side,l3t5  g.l935,  J&D 
" Steubeu.&lud.,lstm.,5s.l914,J&J 


United  N.  J.,  Ot 


.1894,  A&O 


109 

105 
694 
304 
15 

122 

1124 


110 


110 
1054  106 
110 
117 


118 
1-26 

i'io" 

103 
110 
110 
1014 


Warren  &  Frauk!,lst:,7s,1896,FAA 

Bonds.— Baltimore. 
Atlanta &Charl.,  1st  7s,  1907,  JfcJ 

Income  6s 1900,  AiO 

Baltimore  A  Ohio4g.,  1935,  A.feO 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Staten  Island,  2d,  5  g.l926,  J&Ji 

Bal.&Ohio  S.  W.,lst,44g.  1990,  J.SiJI 

Cap6F.&Yad.,8or.A.,6g.l91«,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916.  J&D, 

Cent  Ohio,  44  g 1930,  M&8 

Charl.CoL&Aug.  l8t78.1895.  J&j' 
Ga.Car.  &Nor.  1st  5  g..l92!).  J\.J 

North.  Cent.  63 1900,  J&J 

68 1904,  J&J 

Series  A,  58 1926,  J&J 

44s 19'_>5,  A&O 

Oxf.&Clark.,int.gu.,6g.l937,.M&.V 


115  _ 

110%  ....« 

125 

114 

105 

1154 

101 

88 

76% 

69%|   70 

62-'a    63 

105     I 

1314 

118 

107 

105 

1014 

1144,—., 

65 

110 
106 
103 
106 


Piedm.&Cum.,lst,  ag.loil.  FM.V 
J»itts.&Conneils.  Isf/s.lsy^.  J&J 
Virginia  Mid..  1st  6s...  lOOii,  .M&S 

2(1  Series,  6s 1911  .M&S 

3d  Series,  68 lyiii,  .M&.s 

4th Series,  3-4-53 1'.fJl.  M&S 

SthSfries,  6s 19.!6,  ,M&.'^, 

West  Va.  C.  A  P.  Ist,  6  g.1911,  J&J, 
1274  'West'!.  \.C.  Consul.  6  g.  1911,  J&jl 
112       Wilm.  Col.  &  Aug.,  OS..  1910,  J&D; 

H  UrsCKLLANKOUS.  I 

Baltimore— city  HaliOs.  1900,  Q— J 

Funding63 19O0.  U— J| 

We.st  .Maryl'd  &R.  6s..l90J,  J&J 

Water  3s 1916,  M&.N 

Funding  Sb lOlli,  M.t.Vi 

ExcbanrfB  ZH* 1930,  J&J 

Virginia  (Slato)  3.t,  uew.  1932.  J&J 

-_.     , iiCliesapeakeOas.Os I'.m.i.  .I.tl) 

1264 'Consol.  Gas,  6s ' 

130      I    .5s 

120    ll«l     llBq«iv.j*>U;  rt.-w.  tu    ... .  j 


115      117 
95     101 
1014  1024 

ro"2"'io3" 
105 'i  105% 

;   964 

964 

964 


1014101>s 

112  !ll3 
117     119 

110      

1064  1074 

"gT'i;;!"! 

1134 

113  I 

112      115 
108 


104 
111 


137      138 
ISO^B  1314 
110    ill 


108 

■35 

116 

100 
108  4 

86 

1154 

115 

117 





1*24% 

Kit)-.  101 

74'S*    ■Ji 

109 


1  Unlisted.    ^  And  aocrntd  Interest. 


t  Lastprloe.Uus  wrek. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (ConUnneA).-AOTIVE  BONDS  AUGUST  1»,  AND  FOR  YEAR  1899. 


I  l(7<o»'»»  Range  <taU$)  in  1892. 

Bailboad  and  Mmckl.  Bonlb.  ^kw'*'!  ,-P»t«„  — „.  .    , 

"^^  \Ptinod.' Aug.l'd      Lowest.        Htghest, 


Amer.  Cotton  Oil,  Aeb.,  8  g.l900!  Q-F 

At.Top.<feS.F.— 10ayr.,4g.l989  J    *  . 

100-year lncoiue,5s 1989]  Sept. 

W.D.  inc.,68 1910|J    *   J 

Brookl'nEleTat,'dl8t,6,g.l924  A  *  O 
Dan.  8outb.— l8t  guar.,  58  1908  J    *   J 

2d,5B *^Hi      *   ^ 

Cent,  (ia.— 8  &  W.  Ist  cou..^8,'29 


Oentralof  N.  J.— Con8..78.1899 

OODBOl.,  79 1902 

General  mortgage,  5  K.. 1987 
Leh.4W.B.,  coll., 7s,  as'd.  1900 

do.    niortgiige,  5b 1912 

Am.  Dock  &Inip., 58. ...1921 
Central  Piuitlc— Gold,68..1898 
Ohes.  &Ohio— Mort.,6  g..l.ni 

lstcontol.,5  g 1939 

Gen.  li-js.g 1992 

B.*A.Div.,letcon.,2-4g.ly89 

do      2acon.,4g...l989 

Ohio.  Burl.  &  Q.— Con. ,78. 1903 

Debenture.Se 1913 

Convertible  .5s ....1903 

Denver  DlTl8ion,48 192'2 

Kebraska  Extension,  48. 1927 
OWc.  A  E.  III.— let, s.f., 6s. 1907 

ConsoI.,6g 1934 

General  consol.  let, 58. .1937 
Chicago  &  Erie-  l8t,4-5  g.I9S2 

Iiicoiiie.  58 198'" 

Ohio.  Ga«  L.  &  C.—l8t,5  g. 1937 

Ohlc.MU.  &8t.P.— Con.78.1905 

lst,Bontliwc8t  Dlv.,  68.1909 

let,  Po.  Win.  l)iv.,68 1910 

iBt.Ch.&Fac.W.Dlv.,  58.1921 
Chic.  &  Mo.  P.iv.Ulv.,  58.1926 
Wis.  &  Minn.  Dlv.,  5  g..l921 

Teiuilii»l,5  g 1914 

Gen.  M.,  4  g.,  series  A.. .1989 

Mil. 4  Kor.—Jst,  con. ,68.191 

Chlc.,i>-.W.-Cousol.,78..]915 

Coupon,  gold,  78 1902 

Sinking  fund,  68 1929 

Sinking  fund,  58 19^ 

Sinking  fund  debeii. ,5s. 1933 

26 -year  debenture,  5 190S) 

Extension,  48 1926 

Chic.  Peo.  A  St.  Louis— 5  g.  1 928 

Chic.  K.L&Pao.— 6s.  coup. 191^ 

Extension  and  col. ,58. ..1934 

80-Tcar  debeut.  68 1931 

Chic.  8t,L.&Pitt.-Con.,5g. 1932 
Chic.  8t.  P.  M.  &0.— 68....193(i 
Cletcland  &  Cauton-5  ..  .1917 
C.  C.  C.  &  I.-CouRol.,  7  g.l914 

General  coneol..  6  g 1934 

C.C.C.4St.L.-Peo.iE.48.1940 

Income,  48 1990 

Col.  Coal  Alron- 6g 1900 

Col.  Midland- Con.,  4  g...I940 
Ool.H.Val.&Tol.— Con.,5g.l93) 

General,  6  g 1904 

Denver  &  Rio  G.— I8t,7g.l900 

l6tcon80l.,4g Itf36 

Det.B.  Cityi  Alpena-6g.l91o 
Det.Mae.&M.— I,'dgrant8.19n 
Dul.  6o.  Sh.&  Atl.— 5g....lU37 
K.Tenn.V  &G.— Con., 5g. 1951) 
Knozville  &  Ohio,  6  g...l925 
BUi.  Lex.  &Btg8an.-5  g.190'.; 
rt  W.AUenv. City— 6g.. 1921 
e»LH.&8an  An.-W.Dlv.lBt,5  g. 
Hui.  A  8t  Jos.— Cons.,  68.191 1 

miiiola  Central— 4g 1952 

Int.  A  Gt.  No.— Isi,  6g 1919 

Coup., 6  g..tr.rei-.slmi)d.l909 

Iowa  Ceulfal— let,  5  g 1 93s 

Kemncky  Central- 4g 1987 

KlngBCo.  El.— Ist,  5  g 1925 

LMjledeOas— let,  5g 1919 

ke  Erie  A  West.- S  g.^..l  93' 


Q-J 

!M  A   N 

'J    A   J 

Q— K 

!M  A  N 

J    A   J 

I  J     A  J 

A  A  O 

I  M  A   N 

:M  &  8 

IJ    A  J 

IJ   A  J 

I  J    A   J 

IM  A  N 

;M  A   g 

:F  A  A 

MAN 

J  A   D 

AA    O 

MAN 

:M  A    N 

Oct'b'r 

■J    A  J 

A 

& 

A 

A 


It.  8hore-Con.  cp.,  1  st,  7b. 1900 

Coneol.  coup., 2d, 7b 1903 

Longlsl'd— let,  con.,  5  g.. 1931 

General  mortgage, 4  g..l938 
Loola.  A  Nash.-Cone.,  7e.l898 

a.O.  A  Mob.  1 8t ,  6  g 1930 

do.  Zd,6g 1930 

General,  6g 193(, 

UniHed,4g 1940 

Kash.El.ibli.- iBt  gul..')g  '37 
IionlB.  N.A.  ACh.— l8t,6«.10U  _ 

Con^ol.,6  g 19161a 

IjonlB.  Bt  L.  4TexaB-6g.l917lF  A  Aj  98 
Metro.  Elevat6d-lBt,0g.l908  J    A  jllis    b. 

Ai?  h'^A-".— V .....18»9|M  a  Nil08>«b 

Mlch.Cent.-l8t,con..78..1902;MA  N :i2m,b.  121     May 

Ut,6g.l921  MA  N  127    b.  123     Jan 
107>4t.|104ia  Mar. 


J  A 

J  A 

J  A 

J  A 

Q-r 
J  A  n 

A  A 

A  .t 
MA 
MA 
F  A 
M  A 
J  A 
J    A 
MAS 
A  A    O 
J  A   Ii 
J    A   J 
J  A     D 
J    A    J 
A   A  O 
April. 
FA    A 
F   A  A 
MAS 
J  A  D 
MAN 
A   J 
A   J 
A  O 
A   J 
cSi  N 


J 

MAS 
J  &  I) 
MAN 
MAS 
A  A  (J 
M  A  h 
MAS 
J  A  Ii 
J  A  J 
J   A  J 

Q-F 

A   J 

J   A   J 

J  A   D 

Q-J 
J  A  D 
A  A  O 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
F  A  A 
J 


112% 
83% 
59  >a 
68isb. 
1114b. 

119    b. 

106    a 

10214b. 
67'ta. 

Ill 

114 
101  Sib. 


110  b. 
117  b. 
)033ib. 

84 

8038 

78    b. 
12219 
102i2b. 
1('9 

92 'sb. 

88>ab. 


lOOTg 

lOli^b. 

51%a. 

9114b. 
129  b. 
114Hib 
11719 

no  b 

105    a. 

107  b, 

108  «ib. 
9118 

llOija 
138  "sa. 
125  b. 
116    a. 


109 

106 

98 


123'7eb. 
lOlifi 

97% 
109    b. 
12012b. 

91    a. 
132 
120 

80 

27 


69isa. 

971* 
101    a 
117    b 

83^ 

73    a. 

41  lib. 
10112 

94 
ICOI4 

»8i9 
loOkb. 

9738 

117  b. 
10214b. 
128    b. 

73isb, 

byiib. 

83%a. 
100    b. 

83>3 
109    b. 
120    b. 
123    b. 
H6%b. 

9718 
114    b. 
118isb. 
112    a. 
llGi4b. 

80    a. 
lOOifcb. 
A  JlllOHib. 
A  O  102% 


IO714  Jan. 
81%  Feb. 
53     May 

67  July 
10     Aug. 

Ill  Jan. 
1051s  Jan. 

100  Mar. 

68  Aug. 
115     Jan. 

120  Jan. 
109 1«  Jan. 
1091a  Jan. 

94  Jan. 
1051a  Jan. 
10914  Jan. 
1141$  Apr. 
103 1«  Jan. 

81%  June 

76     Jan. 

751a  Jan. 

1211s  Jan. 

101  Jan. 

107  June 
911a  Feb. 
881s  Mar. 

112i«Jan. 
120%  Apr. 

97     Jan. 

9718  Jan. 

48     Jan. 

86  Jan. 
125i4Jan. 
1121a  Jan. 
113i«Jau. 
106  Jan. 
100>4  Jan. 
103  Jan. 
103     Jan 

8CI4  Jan. 
Ill  14  Jan. 
137  Fell. 
1231a  Jan. 
lie  Jan. 
lOSHiMay 
105  Apr. 
1031a  May 

96     Jan. 

96     Mar. 

121  Jan. 
100 la  July 

95  Jan. 
105  Jan. 
1 20     Feb. 

88  Jan. 
1281a  Jan. 
1181s  Jan. 

79^8  June 
26  Juno 
99  May 
70  Mar. 
871a  Jan. 
93  Jan. 
1153eMay 
77%  Jan. 
70  Jan. 
36  Apr. 
95     Mar. 

90  Mar. 
961a  Juno 
81  Mar. 
981a  Jan. 
95S8  May 

115     Apr. 

961a  Jan. 
tioe   Feb. 

73%  July 

89  July 
81  Jan. 
97iflFeb. 
80     Mar. 

107 14  Jan. 
120  Jan. 
121%  Feb. 
113     Apr. 

91  Jan. 
Ill '4  Apr. 
1171a  Jan. 

108  Jan. 
II514  Jan. 

78%  Jan. 

98  Feb. 
lOS'sJan. 

99  Apr. 
871s  Jan. 

1131s  Jan. 
10514  Jan, 


113'4  June 

850s  June 

66%  Jan. 

74     Jan. 

14>4  Jan. 

119     July 

110     June 

lOl's  Feb. 

85     Feb. 

119     Juno 

1231a  Mar. 

114     June 


114 
102 
111 
113 
119 
107 


Mil.LftkeBh.AW 

».^i'*S-„? '""I'-' *  I' 1929FA    A 

"if  •.*  ^-"l"*  *■>  1? 1900  J   A  D 

„"  *''.5  — -, 1990F  A  A 

Mo^fl»<'"lo-l»t.ooD.,6g.l920M  AN 


80^4       79     Juue 

47  45i»July 

limb.'loeisMay 


«"  ^tended  5.       ..'.1988  J    A  J  106%a.'lok  J*Ll.^- 


June 

Aug. 

June 

June 

Feb. 

Apr. 

84''8  May 

81      Aug. 

8OI4  Juue 

126     June 

1051a  Apr. 

114     Jan. 

91iaJuue 

91I9  Apr. 

11819  .May 

I2314  July 

104     Apr. 

IO4I9  Apr. 

53%  Feb. 

94%  Juue 

I3214  June 

1161s  Apr. 

118     June 

111     June 

106  Juue 

108  May 
1081s  June 

921s  June 

1 1 0  Aug. 
142  Apr. 
I2714  May 
120     Mar. 

111  June 

109  Aug. 

107  Mar. 
lOOisJan. 
101  Apr. 
126%  June 
1041a  May 

981s  Feb. 

110  May 
1241a  May 

95  Is  June 
1353*  May 
123     July 

83     Feb. 

341s  Feb. 
103>s  Jau. 

74     Jan. 


98 

105 

119 

85 

80 


July 
May 
Apr. 
June 

Feb, 


44>4  Juue 
105     May 


100 
108 
100 

105 


Feb. 
Jan. 
Aug. 
May 


KOTK— "  b  ' 


indicates  price  t>id  ; 


98%  Apr, 
1185(,Feb. 
102  Is  Feb. 
ISO  Aug. 

82  Jan. 

96  Feb. 
86  June 

1021s  Juue 
85  "4  May 

114  June 
123  June 

B     May 
1161s  Aug. 

97  la  Aug. 

115  Feb. 
1211a  June 
no's  Apr. 
119>aMay 

82  June 
101 'e  Juue 
113  Juna 
1031a  Aug. 

99%  Auk. 
I2014  June 
110  June 
124 19  Apr. 
1081s  Apr. 
128  July 
110     July 

83  May 
54%  Jan. 

111%  Aug. 
118  Jau. 
100  Jan. 
1109     June 


Kailboad  and  Miscel.  Bonds, 


MobUe  A  Ohio— New,  6  g..l927 
General  mortgage,  48...  1938 

Nash.  Ch.  A  St.L.- Ist,  78.1913 
Con.,  5  g 1928 


Inler'st 
Period. 


J   A  D  117    b 
MAS    64%(> 


OlofnglRange  (tales)  in  1892. 
Pnce 


Aug.lQ]     Lowest. 


.1937 
.1989 
.1940 
.1938 


A  A 


A   J 
O 


MAN 

J   A   J 
M  A 

MA 
A  A 
A  A 
J   A 
J    A 
F  A 
M  A 
J  A 
A  A  O 
J   A  D 
MA,? 
J  A   D 
J    A 
A  A 
M  & 
J    A 


A 

A 

A 

J  A  D 

A  A  O 

MAS 

J  A    J 

J    A   J 

J    A   J 

J  A    D 

MAN 

J    A   J 

A  D 

A  O 

A   J 

AD 

A   J 

A  J 


N.  Y.  Central— Extend.,  5s.  1893 

let,  coupon,  78 1903 

Deben.,59,coup.,  1884. .1904 
N..Y.  A  Barlem- 78,reg  1900 
R.  W.  A  Ogd.— Con.,  5s. .  1 922 
N.  Y.  Chic.  A  St.  L.— 4  g..  .1937 

!N.  Y.  Elevated— 7s 1 906 

N.  Y.  Lack.  A  W.— let,  63. .1921 

Construction,  58 1923 

N.Y.L.E.AW.— let,oon.,7g.l920 

Long  Dock,  7b 1893 

Consol.,  6  g 1935 

2d  consol.,  6  g 1969 

N.  Y.  Ont,  A  W.-let,  0  g..l914 

Consol.  let,  5  g 1939 

N.Y.8US.AW.— l8tref.,5g.l937 

Midland  of  N.  J.,  6  g.... 1910 

Norf.  A  South.— 1st,  5  g...l941 

Niirl.  A  W.— 100-year,  5  g.l990 

.Md.AWash.  Div.-l8t,5  g.l941 

Nortb.Pac— let,coup.,6g.l921 

General,  2d,  couj).,  6  g..l933 

General,  3d,  coup.,  6  g. 

Consol.  inort.,5g 

Chic.  AN.  P.— Ist,  5  g.. 
North.  Pao.  AMon.— 6g.. 
North.  Pac.  Ter.  Co.— 6  g..  193 
Ohio  A  Miss.— Cons.  8.f.,7s .  1 898 

Consol.,  7s 1898 

OhloSouthern- Ist,  6  g...l921 

General  uiort.,4  g 1921 

Omaha  A  St.  Louis— 4  g  ..1937 
Oregon  Imp.  Co.  -let, 6  g.  19 10 

Consol.,  5  g 1939 

Ore.R.ANay  Co.— Iet,6g.l909 

Consul..  5  g 1925 

Pa.  Co.— 4i2g.,  coupon 1921 

Peo.  Deo.AEvansv.— 6g..l920 
Eransville  Diy.,  6g....l920 

2d  mort.,5g 192ti 

Phila.  A  Read.— Gen.,  1  g.lOSa 

1st  pref.  Income,  5  g 1958 

2d  pref.  Income,  5  g 1958 

,3d  pref.  iuooine.  5  g 1958 

Pittsburg  A  Western— 4  g.191" 
Rich  ADany.— Con.,6g..l91 

Consol., og 1936 

Rich.AW.P.rer.-Trust,6g.l897 
Con.  Ist  A  eol.  trust,  5  g. 1914 
Rio  G.  Western— 1st,  4  g..l93t) 
St.  Jo.  A  Gr.  Island— 6 g..  1925 
8t.  L.  Alt.  AT.  H.— l8t,78.189J 
St.  Louie  A  Iron  Mouutaiu— 

2d,  7g 1897 

CairoArk.  ATexas,  7g..lS9V 

Gen.  R'y  A  land  gr.,5g..l93I 

8t.L.  ASau  Fr.— 6  g.,Cl.B.1906 

6  g..  Class  C 1906 

General  niort.,  6  g 1931 

St.  L.So.West.— Isl,4s,g..l98y 

2d,  4s,  g.,  Income 1989 

8.P.M.AM.— Dak.  Ex.,  6  g.l910 

let  coneol.,  C  g 1933 

do  reduced  to 41s g... 

Montana  Extension,  4  g.ly37 

San  A.  AArau.  P.— lst,6g.l91U 

1st,,  6  g 1926 

SeattleL.8.&E.—l3t.gu.  6.1931 
So. Car.— 1st,  6  g„ ex  coup.  1920 

Income, 6s 193) 

80.  Pac,  Ariz.— 6g 1909-10 

80.  Pacillo,  Cal.— 6  g. ..  1905-1' 

Ist,  coneol.,  gold,  5  g....l93b 

80.  Paciac,  N.  M.— 6g...      1911 

Tenn.C.  I.  AKy.— Ten.D.jVst,  6g 

Birm.  Div.,  6g 1917 

Tex.  APao.— let,  5  g 2000 

2d,  income,  5  p 2000 

Tol.  A.  A.  AN.  M.— 6g  19"j 

Tol.  A  Ohio  Cent.— 5  g. .  '  1935 
Tol.  Peo.  A  West.— 4  g  '1917 
Tol.  St.L,  A  Kau.  C— 6g..'l916 

Union  Paolllc— 6  g 1S99 

Sinking  fund.  88 1893 

CoUat.  trust  4is 1918 

Gold  68,  col.  trust  uote.s.'lsyi 
Kan.  Pac.-Den.Diy.-6  g  1899 

l8toonsol.,6  g 1919|M  A  N 

Oregon  Short  Line— 6  g.. 1922  F  A  A 
Or.S.L.AUt'hN.— Cou.5g.l919'A  A  O 
XJ.P.Den.AGulf  con.  5g.l939jj  A  D 

Union  Elevated— 6  g 1937  M  A   N 

VirginiaMld.- Gen.  m.,5s,  1936;M  AN 
do  stamped  guar.JM  A  N 

Wabash— l8t,5g 1939  M  AN 

2d  mortgage,  5  g 1939.  F  A  A 

Debent.  M.,  series  B 1939:j    A   J 

West  Shore- Guar.,  48 2361IJ    A  J 

West.N.  Y.  APa.-lBt,5g.l937:J    A   J 

2d  mort.,  3g., Sac 1927,  A  A  0 

West.  Un.  Tel.— Col.  tr.,58.1938  J    A    J 

Wle.  Cent.  Co.— let,  5  g 1937  J    A   J 

Income,  5  g 1937' , 


127iab. 
105% 
1017„b, 
125    b. 
109  %b, 


115isa. 
9738b. 
11218 
128  b. 
11014b. 
139  •sb. 
103%b. 
122  b. 
104  •'a 
ir-'^sh. 
lOS'tb. 

m^i)". 

102  lab. 


OOisb. 
116%b. 


76% 

81 

9658b. 


lll%'o. 
lll%b 
110    b. 


112     Feb. 

611a  Apr. 
126%  Jan. 
103  >s  Jan. 
10114  May 
1231a  Jan. 
10719  -Mar. 
120  May 
in  la  Apr. 

95  Jan. 
Ill  July 
125  Jan. 
109  Aug. 
13414  Mar. 

021a  June 
II714  Apr. 
104 "s  June 
110-%  Apr. 
100     Jhu. 


Highest. 


118     May 

67''8  Jan. 

132     Juno 


106 
105 
129 

no 


Feb. 
Mar. 
June 
Feb. 


103 

116 

93 

93 

91 

115 


Jan. 
Apr. 
Ai)r. 
Apr. 
Feb. 
Jan. 


0    a. 
102 

67^8 
11014b 

90    a. 


102  lib 


A   SlOIiab, 


MAN 
J    A   J 

Feb. 

Feb. 

Feb. 
J  A  J 
J  A  J 
A  A  O 
F  A  A 
MAS 
J  &  J 
MAN 
J    A    J 

MAN 
J    A  D 
A    A  O 
MAN 
MA 
J  A 
M  A 
J    A 
MA 
J    A 
A 


J 
J 

A  D 
J 


A  J 
A  O 
A  O 
A  .1 
A  O 
A  J 
A  D 
March. 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAS 
MAN 
F  A  A 
MA   N 


70    a. 

88% 

7634 

6934 
62% 
84    b. 

108  b. 
SI  a, 
79  b 
47  b. 
7!)  14b 
96'!  a. 

106    b. 

108% 
106    a. 

85 14 
114    b. 
114    b. 
106    b. 

69 14 

30  b. 
llOisa. 
122  a. 
lOCsb. 

88     b. 

67    b. 

67    b, 

94  a. 
106%b. 

i02%" 
niiab. 


106  b. 
94 

93iab. 
80 14 
27isb. 
98    b. 

107  ija. 
80iab. 
92 

nii4b. 
107  isb. 


112%  Apr. 

106  "4  July 

7314  June 

76  "i 

Apr. 

9419  May 

105 

JaTi. 

111 

Jan. 

no 

Mar. 

106 

Jan. 

61 

Juue 

621s 

Apr. 

9yia  Juue 

64 

Apr. 

I09'f 

Jau. 

90 

May 

105=8  Jan. 

1021. 

Aug. 

100 

Apr. 

68 

Aug. 

8316 

Jau. 

691s  Feb. 

53% 

Keb. 

37 

Jan. 

8014  Jau. 

itib 

July 

75 

Apr. 

lit 

June 

4li4 

Juue 

76%  Jau. 

94 

May 

107 

July 

107 '8  May 
10419  June 

83%  Apr. 
Ill  June 
111  May 
10634  Jau. 

67     July 

27  July 
II6I9  Jau. 
1181a  Jau. 

97     Jau. 

87I4  Jau. 

65     Apr 


61 
90 

100 
14 

lOI 


Jau. 
Apr. 

Apr. 
Apr. 
Feb. 


93  b. 
Ill  b. 
loyiab. 
103 

73    1). 

69'cb. 
116    a 

81 

81 
105  la 

80  la 

36  "sb. 
I03"4 
102 

SlOg 


price  asked  ;  the  Kauge  Is  madTIHrfrom  actual  sales  on  ly, 
NEW    YORK    STOCK    EXCHA^OE 


92 
3i 


II214  Jan. 

99 14  Mar. 

lOlia  Jau. 

89  Feb. 
91  Jau. 
76%  July 
25  July 
96     July 

1021a  Jau. 
77     Jau. 

90  July 
11038  Jau. 
106     Mar. 

70  May 
93     Aug. 

109  Feb. 
IOSI9  JilU. 
101     June 

74  Juue 
69     Aug. 

110  Jan. 
76ifl  May 
791s  -May 

10318  Jan. 

7919  Mar. 

35  July 
101%  Jau. 

99     Jau. 

31 14  July 
1004)  Jiiu. 

90      Mar. 

32     Juus 


12314  Apr. 
11 5 14  Aug. 
100  June 
11513  June 
130  Juno 
112%  July 
139%  Aug. 
106i4May 
12218  Aug. 
log's  May 
116  Jan. 
108%  May 

107  June 

II  y  Mar. 
103  Aug. 

96I9  May 

95  Jan. 
119  Juno 
1161s  Mar. 

III  Apr. 
80%  Jan. 

82  B'eb. 
103  Feb. 
108%  Apr. 
11513  Juno 
115  June 
11114  .May 

OO'^e  Mar. 

60  July 
1041a  Feb. 

7114  Jan. 
112     June 

96  Feb. 
108 '6  Juno 

110  Feb. 

108  Jan. 
7119  Mar. 
OOi^s  June 
79*4  Aug. 
72%  July 
67  Feb. 
SUM  June 

112     Jan. 

85  Feb. 
100     Feb. 

72%  Feb. 

83  Juno 
100  Mar. 
108%  Jan. 

IO919  Feb. 

109  Mar. 
8619  Mar. 

115     Apr. 

1 1 5  Apr. 

1 1 1  June 
72I9  Jan. 
3714  Jan. 

11919  Aug. 
l23>9juno 

103  Apr. 
9019  May 
75  May 
70     Aug. 

97  July 
1081a  Mar. 

22  Jan. 
10714  June 

116  Mar. 
102  Mar. 
1081s  June 

97    June 

100  June 
851s  May 
3419  Mar 

104  Feb. 
1091s  Juno 

82%  Juno 

101  May 
II419  Juno 
lIOisFeb. 

7419  Jan. 
100  Jan. 
11119  Apr. 
114  Apr. 
108  Jan. 

83 19  Feb. 

7719  Jan. 
I16>4  Aug 

85     Feb. 

87  Feb. 
107     Apr. 

^h     Jan. 

50  Jan. 
lOSTg  June 

105  May 
35%  Feb. 

IOUI4  Jun* 
9.>'4  Juu» 
4219J1UI, 


PRICES.— sr^rs 


*  Latest  price  this  week, 
BONDS    AUa.   19. 


t  Coupon  of. 


BiCURlTIKS. 


Bid. 


*'Sj>»'r»-aai.»  A,  4  to  6 1906 

Ciller  Ii,  Oh,.,..,,,....  lonn 

Clase  C,  4f "l...:.: \wM 

Currency  tundlne  4b ^1920 

Aikamas— 6B,Imid.HoI.l899  I900i 
_  ,  .  ^  do.  Nou-Uolford 
7»,  ArkanBM  Central  RK 

AX)QlBlBna— 7b,  cons  loii 

BtBujui  i. ■.. 


101 

105 

95 

95 

5 

160 


105 
■.01, 


Ask. 


SECURITIES. 


JO?J«!  J.ew  york-68,loan...  i„oq 

lOoi,  North  Caroliua-6», 01,    ..■■••    j&? 

funding  act lyoo 

New  bonds,  J.  A  J       18<)21  soa 
Chatham  RR. .  '^_";  ■  •  -  ^sj^-isgs 


97 

12 

190 


Bpccial  tax,  ciasVi'" 

Consolidated  4b    _        


Cs 


93  ■'  Rim,'iVf;:,"M"RVV-;,- 


1910 

1919 

lonM-iwfl4 


Bid. 

Ask. 

IO219 

30 

10 

15 

2 

7 

3 

4''e 

98 

100 

123 

127 

1(I2V 



SECURITIES. 

Bid. 
96 

lA.k 

S.C.(cont.)— Blown  cousol.68.1893 

98 

Tenneseee— 68,  eld 189'2-1 808 

62 

Comi  romiee,  3-4-5-68 1912 

72 

New  settlement,  68 1913 

10034 

ib'6 

59 1913 

lUO 

105 

„.3s 1913 

77 

77% 

Virginia— 6s,  old 

55 
65 

6s,  consolidated  bonds 

6s.  cnnsnliflfttpd,  2d  soripa. reefs. 

AuauOT  20. 1892.] 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

■     ■■•poroent  Tallin,  whnt«vor  tlio  pir  mvir  1)>:  'iMi  ir  qu  )t»'.lim»  ira  frsfijsitlv  nnili  pir^hirw 
1  mini,  viz.:  "  M."  f  >r  iii  I'-i  .-  »\c->.  "  it"  for  i?il'l;  "  f\,"  f  ir  g  itr^'iiedj;  "eo  I ,"  fur  «riil.)r»< 


qnotuHonnln  !*nw  Tork  r 

The  fi)llnwllli,'l|Hnri'VliHI  •  .         ,  .  .  _.    . 

(or  comolliliiUMl;  "ooiiT."  f.i  'In;  "  «.  r.."  for  uliiklnit  ■iiiii'l;  "1.  e,"  for  Innil  ){r»nt. 

QuutHtlouH  In  New  York  aro  lo  liuirsday ;  from  otiior  o1iIb»,  to  litta  luall  rtatna. 

NnbiicrlberB  will  confer  a  nivor  br  kIvIii'j;  nnttoe  or  any  error  dlarovered  la  thnas  Qnotatloa*. 


r«ad:  "ooiu.. 


OKITBB  8TATK«  BOITDI. 


IINITKn  STATES  BONDS. 

2i!,  option  U.  S.,  rog 

i.<,  1H07 reK-. 

ij,  r.)07 eonp.. 

•Ii>,  ("iirrMiey,  1895 reK.. 

«-,  Ciirc-i.i-y,  1896 reR.. 

9«,  ('nrnuiy,  1897 Ttin.. 

6«,  cunviii'y,  1898 rejc J&J 

6«.  Currency,  1899 re(t....JAJ 

STATR    SKOVniTIES. 

AUibama— Cla88"A,"  4  Co  5,  1906.. 

01»»"B,"58, 1906 

Olatg-'C,"  4e,  1906 

Currency  fniidlnit  4»,  1920 

Arluin.— 6^,  timrt., '9!'.IIoll'or(t..TA.I 

6fl.  fund.,  iioa-Holforil .lAJ 

78,  L.  K.  JcKt.8.188Ue,1900.A*O 
r»,  MeicplitB  *  l,.R.,l?<99.A  &0 
r«,L.K.P.B..tN.O.,1900.A  &0 
7«,M!b9.0.  .fc  K.  RlT.,1900.A  &  O 
Ts,  Ark.  i'i'iitr;ilRR.,1900.A  &0 

Oonnectlo't-N«!W,rK.,3HB,1903.J*J 
New.  reK.  oroouii.,  3».  1910 

DlBt.Col.— Ckm'».3HJ58,l»24,ep.FAA 
rcndtaK  r>e,  1899 J&J 

Fund.  loan(I/eB.)6e,K.,1902Var 

Water  stock,  78, 1901 
do  78, 1903 

riorlda— CoDHol.  KOld  68 J  A  J 

e«orgta-t>Bi<,  191.5 JAJ 

8>«8, 191'  to  1936 JAJ 

InillaDa— Teiu'y  loan.  »>«8, 1895... 

Rofimdliiji,  3*8,1895 

State   HoiiBe,3>9.'!,  189S 

Teiuporary  loan,  38, 1899   

Teniporaty  Inc.  loan,  38, 1884.... 

Teiuporary  Int.  loan,  38, 1SS2... 

Temporary  lut.  lo.in,  3s,  1893. 

6clio<ilfiiud  rKfnnUing,  38, 1909. 
'noalelaua— CouHOl.78, 1914.  ...)AJ 

Staiupc'd  4  per  Clint,  1914 J&J 


Bid. 


100 

115!|« 

116 

107 

10li>« 

lli»8 

ll.'i»8 

118 


Ask. 


U6>1 
116>« 


OITT  BSOVRimi. 


Bid.    Ask. 


101 

104 

92  >a 

95 

5 

160 

6 

6 

4 

4>« 
3 
4100 
\  94>« 
114 
105>s 

113 

118>« 

l.!0 
n08 

110^ 

9»ls 

^lOl"* 

Uum 
hom 
5100  >s 


102  >♦ 

105  >s 

90" 

12 

190 


aalne-Now  38. 1S99  1929....JAD,5. 
Maryland- .18,  gold,  1900 J*J 

3-U58,  1899 J*J 

Uassaobasett.'i-Ss,  Kold,  IBOL-JAJ 

48,KOId,  lds<7 MAS 

Mlmieeot :•.— A'M.  4>9S,1912. 10-30. 
mw<i  .  >rUulv'tJ,'9'i.J&J 

Fiu  95 J&J 

Fuv  •Of.  1906-8  ..JAJ 

■0»  ;  Mi.,l894.J&J 

W.  J  A  J 

tr»w  J3....A&0 

»o.r«,-,ui:!ii -•■!', .!iu.  iiso-'gs.JAj 

6e    N.  C.  KR.,  1883-5 JAJ 

6a       do       7  coupons  olf  ...A&O 
as,fun<1ins:iictof  IHiie  1900.JAJ 

68,  ntw  b;)HilK.  1892.8 J&J 

«8.  rhaiii.ii.  KR AAO 

S«.'  . 'las8l,18U8-9A&U 

rii)  'U8 

4*,;.  ,1910 JAJ 

6»,  li)l;i AAO 

North  Dakota  bends, (Med  Is.. JAJ 
eeDD.—M,  new,re^'.,'y2-iy02..F&A 

i,reg.,  1912.... ,F&A 

de  tol'd- 


MOOis 
100 
100»4 
10.^ 
9214 


10 
10 
10 


U6 


iim 

101  >« 


98 


02H 
100 


103 
.1071s 
I  99 


104 

103>« 

lOSH 


-63,1393-4,  ooup.J  AJ 
BjDtb  OaroUua— Oo,Non-fun(t,1888 


Brown  consols,  «8, 1893 J,.VJ 

Bine  fonmils.  4  Its,  1928 J&J    

Boutli  Dakota  4>s8,  1897 §102.^ 


101 

12714 

102»i 
30 


10 

19 
2 

2h 
2«i) 
P8 
123 
i 


112 
102 1* 
1>S 

95I4 


Toaaessee— 68,  untuudiHl J&.I 

Oompromtse,  3-4-.VCH,  1912. .J&J 

Bettleinent,  6b,  19U JJ.J 

Bettlement,  .'is,  1913 J&J 

BetUemnut,  38,  1913 JAJ 

T»xa»— 78,  gold,  1904 JAJ 

VlTKlnla— 68,  old,  18-<6-'93...J  &  J 

6«,new  bonds,  1866 J  A  J 

tSa,  ooDBols,  1905.  ex-conp JAJ 

tetoonsol.,  2daerlas J&J 

6e.  deferred  bonas : 

Do    triist  receipts 

HawJsduadleberKer),  1932.J&J 
Ooupona 


CITV    SECURITIES. 

A.lbaiiy,  N.Y.— «»,  1915-1U19..M&N 
4s,  1920  to  1930 MAN 

Allegheny,  Pa.— 5»,ep.,  '87-97.  Var. 

4'«8,  coup.,  1900 Var. 

lille.nlieuy  C'0.,5e,  pp.,  1913.J&J 
48.  Court  House,  I90i<,  reg..J&J 
8-8b,  refunded,  1895,  rep..  ..JAJ 

Atlanu,  Ga.— Water  78, 1904.. JAJ 

68, 1895-6 ...JAJ 

68,1914-15 J&J 

4tse,  1916 JAJ    ... 

Augusta,  Me.— 68, 1905,  Fund  .JAJ  }118i« 

Aatcunt.1,  lia.— 6b,  1905 JAJ    106 


6C 

72 
10j% 
10.) 

77 


55 

37 
42 
50 

6 

6 
74^ 
27»« 

5126 
5108 
lOlig 

loi' 

100 
100 

164 

103 

100 


102 

115i« 

116 

12114 

104 

lOl/Ss 


100 
93 


510314 

5l(.5 

Ul'.i'a 


lO&ia 

i09" 

123 

ICO 


103^ 
127  s 


7 

7 

7 
100 
I27I1 


116 


2>« 
99 


01 
105 

77% 


Boston,  Mass.-  (Oontlnaed)- 

WfttcrSiss,  1917 AAO 

38 AAO 

B'kiyn,N.Y.— B'Ke7»,1919  34. JAJ 

Park6s,  1924 JAJ 

Bridges*,  1919 JAJ 

BridK0  48. 1926 JAJ 

Water  3«.  1905 JAJ 

Buffalo,  N.Y.—78,  1924-5 J&J 

Water  5s,  1898-9 AAO 

Water  48, 1P04 MAS 

Water  3i«»,  1905 JAJ 

FnndluK3>a9.  1Q12 

Water  3«,  1916 F&A 

Cambridge,  Mass.- WaCer6«,'96.  JAJ 

City  68,  1904 JAJ 

Water  3>««,  1911 Var 

Camden,  N.  J.— 7K.1H03 JAJ 

Charleston, S.C.-(:onv.78,'97. AAO 

Conv.  4a,  1909 JAJ 

Cblcapo,  111.— 7s,  1899 

78,1895 

4is8, 1900 

3-658, 1902 

48,1911 

Cook  00.4148, 1900 

WoatChlcatfoSs.  1399 

Lincoln  Park  7b.  1895 

Cincinnati,  O. -7-308, 1902  ...JAJ 

78,1903 Var 

6s,  gold,  1906 MAN 

48,1905 Var 

48,  30-50S,  sink.  fun<l,  1931.  J&J 

58,  30-50S,  sink,  fund,  1930.  H&fi 

Hamilton  County  4b.  1937 .. 

Cleveland,  O.- 78,  1894 A&O 

68,1900 MAS 

88,  1907 J&D 

Funded  debt  48,  April,  1902.  JAJ 
Colambus,  G».— 78 Vai 

88 

CoTlnjrton.  Ky.— 48,1927,  new..IAJ 

58,  1920 F.feA 

88,  1899 -.  JiJ 

Dallas,  Tex.— 58,  St.  Imp'm't,  lu28 

58,  water,  1920 

D>ytOT,  0.~5a,  18.<,"j— 1906 

Denvcr.Col.— Pull.  lni.4M,1904.M&.'^ 

Dulutb,  Miun.- 4s,  1920 lAJ 

Detroit,  Mkh.— 79,  1894 1'AA 

68,  W.  L.,  1906 J&D 

3133,1911 JAD 

Erie,  Pa.— Consol.  78,  1894  ....J&J 
Elizabeth.  N.  J.— New  43.1922  JAJ 
EvaiiMViUe,  lnd.,coraprom.  .48,1912  ^  9  > 
|FitcUlmrg,.'^Ia88.— Ua.05,W.L..JAJ  5123»a 
Galveston,  Tex.—  I 

6b,  1920 JAD 

Gr'nd  Rapids,  Mioh.-68, 1904  JAJ 

I    Water,  88. 1893 JADI 

iHarriibuiK,  Pa.-Cs,  1895 JAJ 

I    Water  tis,  1903 JAJ 

Hartford,  Conn.— Os,  1897 J&J 

Towns.  3a,  1909  

Hobokcn,  N.  J.-7S,  1892 AAO 

Improvement  6a,  1898 JAD 

do  5s.  1901 MAN 

Honaton.Ter.— 6b 

Compromise  5s,  1918 

Indlanai>oll«,Ind.-'D"7-3,'99.JA.I 

6s.  1897 J&J 

Jersey  City— 7b,  1905 Var 

Water  68,  1904 JAJ 

Water  68,  1916 AAO  H03 

Water  ais6e38.,:>a,  1916 AAO  SlOSk 

Hudson  County  i>H,  1905 MAS!4103 

Hudson  County  7s,  1894 J«D  {103 

Bayonne  City,  78,  long JvfeJ    115 

Kansas  City,  Mo.— 78,  1898..  MAN    

4s,  1910 A&0lill3 

KnoxvUle,  Tenn.,  58, 192i 10313  lOi 

Ijiwrence, MasB.- 6s,  1900  ...AAO  }115ia  110 


CITT  BIOURITIKS. 


Bid. 


U20 
5121 
U06 

si  03' 

SlOO 


104 
tll3ii 


123 


102 


124 
lOS 
115 


100=8 


Baltluior.'— tffl,  bounty,  1893. M  A  f 

6e,  water,  1894 MAN 

66,1900 Q_j 

6«,  West.  Md.  BR.,  1902....  J&J 

68, 1916 MAN 

4e,  1920 Q— J 

3isB.  1928 .JAJ     „  .„„ 

Bapgor,  Me.- Water,68,  1905.  JAJ  M19»,112J 

E.  A  N.  A.  RR.  6:.,  1894 JAJ  Sly3i«  101 

Batb,  Mp.— 68,  1902 Var  SlOii*  107 

4i9».  1907 JAJ  5103     Il05 

BelfaHt,  Me.— 68, railroad  a1d,'98..'S106     107 

Blrmlht-haiu,  Ala.— 5  «..  1920  AAOii .... 

Boston,  .MasB.- Water  6«,1906 .  Var  5 12614 '  127 

Water  58,  gold,  1906 Var  Slir>:(i:il6 

W8ter48. 1917 Var  ji07'»'lO.S 


5 106 
41.0 
97it 

"sT 


101 


108 

OJ 

100 

106 

101 

107 

93 

109 

101 

5119 

5109 


100    I 

i'di"! 
loii*! 
110 

105" 
103  •« 


lOOia 

123 

100 

'W 

i'25' 


ST.  Brun«wlok,NJ.— 7«,w»ter,l»0«    112    1...—. 

68,1006 Vai    I'l.-i    1....^ 

!fewHav'n-Fark,3i«p.o.20..50B.JAJ     9'>    |  fl7 
New  Orleans,  La.— Premium  ft«  ...    1611*  162 

ConB.  G8,1923,ezt.CroBBman.J&J    101     104i« 

5b,  1934  JAD    100>i  101 

N.Y.  Clty-78,  1900 MA?i  ili^t  . 

6a,  1900 MAN  jll8 

68,  gold,  1901 JAJ| 

58,  1908 MAN. 

8s,  gold,  J896 MAN; 

48, 1906 M\  N 

3ii8.  1904 MAN 

38,  1907 A.VO 

Park,  2i«B,  20-4« MAN  5  94 

Norfolk,  Va.-68, 1914 Var    .... 

8s,  Water,  1901 MAN    .... 

58, 1916 AAO 

Norwich,  Ct.-«8. 1907 AAO 

Omaha.  Neb.-Paving  58, 1903 } 1 , 

58,  1912 n03H  109 

Orange, N.J. — 7b,  long ) I 

PaterBon.N.J.— 78, 1900 4115 

68,1901 4108 

48,  1908 4100 

Petersburg,  Va.— 68,  long JA.i    108 

Philadelphia,  Pa.— 68,1896....  J>fe.l    107 

68, 1904-5-6 JAJ    129 

Pittsburg,  Pa. -OS,  1913 J&J    114 

78,  1912 Var    134\ 

48,  1915 JAD    100 

68,  ConsoL.igoireg JAJ    ll7i« 

Portland,Me.— 68,RR.Ald,1907MAS,5l20 

48,  funded,    1912 JAJ|5l02 

Portland,  Ore— Gold  63.192().MAN  » 

Portsmouth,  N.H.—68,'93,RR:.rA.I  §101 
Poiighkeepale,  N.  Y.— 7s,waterlon«l5  ..., 
Providence,  R. I.— 58, g.,1900...J>teJi}109 

68,  gold,  1900.  water  loan. .J  &  Ji}ll5»» 

4i«8,  1899 .lADiUnS 

314*,  gold.  1916 MA8i5  93 

Qulucy  111.— 68,  1803 J&J  § 


117 

lie* 

100  >• 


122 
103 

101% 

ro9>i 

116>a 

1051a 

99 


17 
70 


ViO 
110 
106 


104 
125 


1131s 
131 
It.  8 

13i 

100 


{UOHl 
&102>« 
105 
98I9 
98 14 
118 
98 
105 
I12>a 
^116'» 
^114 


Leavenworth,  Kan.— 48, 1914  JAJ      t8 

Long  Island  City,  N.Y— Water.78 

8      L«8  Angeles, Cal.— 7s 5l02'« 

8      LoulsvlUe,  Ky.-7s,  1903 Var  5l2lii 

7478      6s,  1897 Var  §106 

28i«       20-408,  Sa,  1920 MAN  §106 

48,  1923 JAJ  5  99 

Lowell  48, 1903 A&O    103 

Lyaohburg,  Va.— 68, 1901-4. ..JAJ    lOdij 
Ljun,  Mas8.-Waterloan,68,'94.JAJ  §104 

58,1905 MAN  5ll3i« 

103      Macon  Ga.— 68, 1909 110 

103      Manchester,  N.  H.— 6a,  1902.. JAJ.  §116 

102  4s,  1911 _ §101 

MeniphlB,  Tenn.— Comp.  68, 1907..     101 

122  Tax  DIst.,  68,  1913 JAJ     lOS"* 

103  Tax  Dlat.,  6a,  1915 J&J    103 

106       Middlotown,  Conn.- 3-65,  19U0 

104  MlnueapoUa,  Minn. -88,  1892.JAD  § 

liiO  7a,  1901 J&J 

111         4ia8,  191215 

103         4b,  1915-17 

4b,  1922 

Milwaukee,  Wis.- Water  78,'0'2.  JAJ 

Water  4b,  1906-7 JAJ 

124% 'Mobile, Ala.— 4-,5b,  f'ded,  1906.JAJ 

Montgomery,  Ala.— 6a 

58,  new 

Nashville,  Tenn.— 68, 1900 JAJ 

4s,  1910 

Newark— Is,  l9oij AAO 


101% 


07 

t6>i 
102 

95 
106 


100 

4i«B,  1918 15104 

8s,  1909 {§109 

6e,  1910 Var  §121 

7b,  AquiMluct,  1905 Var  §125 

New  bctirord,Ma88.— 6a,l-jOtf . A&o|jl2!)ia 


3i«a. 


I3U 
_130H) 
1910 AAO|{   981.1  100     ! 


lOi 

110 

122 

108 

107 

100 

10311 

110 

104^ 

1141s 


Kahway,  .V.  J.— Old  7» 

New  adjuatment,  48 

Be.adlns:,Pi«.-ls.  1920 .1&0 

Richmond,  Va.— 63, 19Oi-1910JAJ 

8s,  1909 JiU 

58, 1921  &  1922 JaJ 

48,1920 

Roohoater,  N.lf 7g,  Water,1903.. 

4a,  1912 FAA  . 

St.  Joseph, Mo.— 68,  1903 FAAi§l08is 

Comp'mlae48,1901 fAA  §  98 

St.  Louis,  Mo.— 63,  1899 Var 

6s,  gold,  1894 

5s,  1900 

4s,  1903 

3-658,  1907 

St.  L.  Co.— 68,1905 AAO 

3t.  Paul,  Minn.— 48, 1912 

4i«3,  1916 

58.1913 

68, 1904 

78  1398 
San  Anton'lorTex.— GsViaibs-ioJAJ 

58,  19i0 

Savannah— Fd  58,  ooua.1909  .Q— I- 
Scranton,  Pa,  -Is,  1893  1910.KAA 
Sioux  City,  Iowa— 4iaf,  1899 

Spokane  Fulis,  Wash.— .-is 

Spriugtlel.l,  .Mass.— 6b,  1903. .AAO 

78,1903.  waiei  loan AAO 

SprlugUeld,  C    -.is,  19j7 MAN 

Toledo, O.— .'  oOs,  RR.,  1900. .vl  Oi  i-^ 

88, 1893 Vai 

6,1, 189-> Var 

•  58,191.  (cal  after  Oct. '9J).  AAO 

4a,  1913 Var. 

Trenton  N.  J.— is.  1911 J.VJ 

Yoroester,  Mass.— is,  1905.. .AAU 

4a,  1905 AAD 

SiiS,  1903 JAD 

K.VILKOAU    BONDS. 

'  (Bonds  of  coirtpanics  consot'ted  are 
geiieraUy  xintier  the  consurd  name.} 
I  Ala.Gt.  Soutliorn— l9t,68,1908JAJ  '«n3 
I  Debenture  68,  gold.  1906..  .FAA  el04 
Gen'l  mort.  58, 1927 JaD  e  91 


101 
101i« 


124 
130 


117 
;06 
107 
103 !( 
107 


102 '.t 
110 
102 
92 


102 


Ala.  Midland -lat,  gua.  6s,  19-28 
Ala.  N.  O.  T.  Ac.  1»C  deb.  68,  1907 

I     2d  dubeut.  6s,  1907 .JAD 

Ala.  A  Viekali.-Cons.  5s,1921.AaO 
Vicksb.A.Mur.  -IsCOs,  1921.A&0 

2d,  conaol.  3a 

Ub'y  ASuBii.— Cons.  7e,  1906,  guar. 

Conaol.  mort.,68,1906,guar.AAO 

Ulegh.  Val.-Gen.  M.,73-10s.  JAJ 

lat  more.  78,  1910 AAO 

AUenco  wu  TBriu.-l8ta,4s,  19 19.JAJ 
Atoh.l'.  AS.  Fe— uewla,  1989, JAJ 

New  Incoiues,  1989 

Guar,  fund  notes... ...MAN 

Aia.  AOuarl.— lacpf.  7s,  189 /.AAo 

iBt,  7s,  1:107 

tucome,  6a,  1900    AAO 

IcL  A  Florlila-lst,  Os,  1939.  MjtN 
Atlantic  City— l8t,5a,g..l919.M.tN 
Atlau.  A  Dan.— lat g.  os,  19 1 7. AAO 
AUantloA  Paa.-l8C4B,  1937. .JAJ 
2d  W.D.,  guar.,g,  B.f.68.1907.MA4 

W.  D.  lacomea,  1910 Ajtu 

0«nt.l>>v.-  lucOH.n 'm.ou.,  19<2 
Land  gr.  lucom^a,  ouin.,  1901. 
ialUmoraAOblo-lB,  1UJ5...AAO 
j«»r«..'-.>i"i'-.'  rtr.,  6s,  1919... A«u 

5"  FA  1 

C  -.  1988 FA.V 

3U.1..J  ..■■■  .-v.  Eiist81de5e,  193;, 


83 
e  91 
e  39 

90 
100 

72 1« 


110-a 
109  H 
liS-* 


83 14 
59  •« 
}100% 
103 

lis 

95 

§...., 

105 

18 

6Sia 


IIH 


lom 

119 
HI 
Hi 
109 


73 


1U<S 
13J 


100 


98i« 
112 
103 
lOS 
100 

99i« 
120 
109 
107 
II3I9 
119 
115% 


106 
104 


118 
106 

98 

90 

93 

41 

92% 


130 
110% 


8S%- 
60% 
101 

■*■■•• 

lis 

100 


108 
t>0 
68% 


12 


10*% 


110 


>  FrlM  nomlnaL 


i  Pnrobaaer  also  pays  accrued  tnteresr. 


i.«  In  L  indon 


1  Conpons  on  alnoe  1869, 


ISubjacttooail. 


SOU 
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Bailxoad  Bonbb. 


Baltimore  &  Ohio— (Continued)— 

Sterling,  68, 1895 MAS 

■terllng,  6b,  g.,  1902 -MAS 

Sterling,  68,  g.,  1910 MAN 

Bterling,  5»,  1927 JAD 

Bterllng,  4»98,  1933 A&O 

Equ.Tr.  8er.B,1891  to  1900  -M&N 
Mon.Kiv.— 1 8t  gu.g.58,1919.F&A 
OBD.  0.-Con«.  lBt,4i£e,  1930. MAS 
Ak.ACh.Jun.lst.g.,5»,1930.MAN 
Baltimore  A  Ohio  SouthweBtem 

Ctn.  A  Bait.  78, 1900 

Hew  «>48,ga»r.,  1990 JAJ 

1st  pref.  Income  58 

8d     do        do 

8d     do        do 

Bait.*  Pot'o— l8t,  6s,g.,1911AAO 

l»t,tnnnel,  6b.  g.,  g'a,  1911.  JAJ 

Bieoh  Creek— l8t,g'ld,48,1936,JAJ 

Belvldere  Del.— lit,68,o,1902.J&I! 

Oon8.48, 1927 FAA 

BoBton  A  Albany— 6g.  1895....JAJ 
Boaton  A  Lowell— 7a,  1895.  ..MAS 

6^  1896 JAJ 

6*1899 -JAJ 

4a,  1905-6-7 Var. 

4I18,  1903 MAN 

Boeton  A  Maine— 78, 1893 JAJ 

78. 1894 JAJ 

ImproTCment  48,q05.......FAA 

Do  48,    937 FAA 

Boat.  A  ProTldence— 78,1893.JAJ 

48,1918 JAJ 

Boat.  Revere  A  Lynn— 68,'97.  .JAJ 
Bradford  Bord.  AK.— l8t,68, 1932 
Bradf.Eld.  A  Cuba— l8t.68,1932JAJ 
Brooklyn  Ele.- iBt,  68, 1924..  A*0 

SdmortK.  58,  1915 JAJ 

Union  El.— let,  6e.  1937.. ..MAN 
Bronew.  A  W.— l9t,48,  g.,1938.J&J 
Bnfl.  Brad.A  P.— Gen.M.7B,'96.JAJ 
Bull.N.Y.AErle- l8t,  78, 1916.JAD 
Bnff.Koch.  A  Pittflb.— Gen.58, 1937 
Booh.  A  P..  let,  69,  1921. ...F&A 

Coneol.,  iBt  6b,  1922 J&D 

Bofi.ASontliwest.- 6b,  1908. .J.AJ 

Burl.C.  K.  A  N.— l8t.58,1906. JAD 

Con8.lBt  Acol.  tr.,  5b,1934..AA0 

Iowa  C. A  W.,  let,  7b,  1909. MAS 

C.Bap.I.F.A  N.,l8t,68,1920.AAO 

do  iBt,  58, 1921....AAO 

OalUor.Pao.- lBtM.,4ia8,1912JAJ 

2  Mor.  68,  g.,  '91,ext.at4i4%.J&J 

8d  M.  (guar.  Qi  P.),  68, 1905.  JAJ 

do  '^        38,  1905.  JAJ 

Olinden  A  Atl.— l8t,7B,  g.,'93..JAJ 

Coneol.  68, 1911 JAJ 

Oamden  A  Burl.  Co.,  6b,  1897.FAA 
Canada  80.— iBt  5b,  guar.,1908,JAJ 

Zdmort.,  58, 1913 MAS 

Cape  Fear  A  Yadkin  Valley 

let  68,  SerleB  A,  1916 

latea,  aer.  B,  1916 JAD 

lat6a,  aerlea  O JAD 

Cftpe  Qlrard.  8.  W.con.6g.l908MA8 
Ouollna  Cent.— l8t,6B,g., 1920.  JAJ 
OatawlB8a-Mort.,78, 1900.. ..FAA 
OedarF.AMln.- lBt.7B,  1907. JAJ 
Cent,  of  Ga.— iBt.cons.,  7b,'93.JAJ 

Oollat'l  trust  58, 1937 MAN 

Chat.  R.  ACol.— 58,  g.,  1937. MA3 

Bav.AWest..  l8t,guar.,1929MA8 

Central  of  New  Jersey 

Istcons.  78, '99 Q-J 

Oonrert.  mort.  7b,  1902 MAN 

Conceit,  detent.  6b,  1908. .MAN 

Q«n.  mort.,  58, 1987 JAJ 

L«ll.A  WU.— Con.  78,g.,1900,as8.6 

Mortgage  58, 1912 MAN 

Am.  Dk.A  Imp.  Co.,  58,1921. JAJ 
OenUal  Fac.— let,  68,  g,  1895. JAJ 

IM,  6a,  gold,  1896 JAJ 

1st,  68,  gold,  1897 JAJ 

1st,  68,  gold,  1898 J  A.) 

B  Joaquin,  lBtM.,68,g.l900.AAO 
Oal.AOr.-SerleeA.5g.,1918.JAJ 

Mort.,  gold,  58,  1939 AAO 

0.4  O.  DlT.,  txt.  58,  g.  1918. JA I 

Land  g.  »8.  g.,  190O AAO 

West.  Pacif.,  iBt,  6s,  g.,  '99.  .JAJ 
Central  of  Bo.  Car.  Ist  68,1921. JAJ 
CliarleB,Cln.A  C.l8tg.5B,1947.q— J 
Ooarl'te  Col.AA.— t;on8.,78,'95.J  AJ 

Sd  mort.,  78, 1910 AAO 

Con8ol.,goi(l,  tia,  1933 JAJ 

Oliartler8-l8t,7(<,  1901 AAO 

01iee.AOhlo.— Pur.money  fd.,6s'9S 

Berlea  A,  68, 1903 AAO 

Hort«a<ce6a,  1911 AAO 

O.&O.  Ry.  I8t5a,  1939 MAN 

General  4>ia,  g.,  1992 MAS 

lat  Conaol.  K.  A  A.2-4.1989. JAJ 

do  do       4s,  1989.. .JAJ 

Sd  do  do       48,  1989. ..JAJ 

Craig  Val.  let  5s,  g.,  1940.. ..JAJ 

ObeaiO.  A  8.W.-M.6a,  1911. .FAA 

admort.,  6a,  1911 FAA 

Oheahlre— 6a,  1896-98 JAJ 

4b,  1010 JAJ 

Ohlit.  A  Alton.- l8tM.,7s, '93.JAJ 

Sterling  mort.,  Gs,  g.,  1903.. JAJ 

Sinking  riinil,  us,  g.,  1903. ..MAN 

Ixmla'aA  Mo.K.,l8t,7R,1900FAA 

do  2d,78, 1900  MAN 

Bt.I>JackB'T.AC.,lBt.7s,'94.AAO 

do    lHtguar.(564).7s,'»4AAO 

do    2<1M.(360),  7s,  '98..JAJ 

do    2d  guar.  (188)  7s,'98.JAJ 

lllta.Riv. Bridge,  liit.,a.t.,6a,1912 

Ohio.  Burl  ANof.— 58, 1926..AAO 

^  Sd  68.  1918 JAD 

Debent.  Ss,  1896 

KrimutiipiiT  7(i.  l^OH 


Bid.    Aak 


110>s 


.103=8 


119^1 
95i« 
115 


102 

1341a 

101% 

119 

116 

101 

105  !^ 


101 
101 

90 
100 

98 
106 

65 
102 


106 

1051s 

102% 


90 


117 

90 

102 


1211s 

115 

lllie 


lom 

i06 
106 
lOtJij 
liO 
110 
IIOSH 

99 
lOD 
100 
lOSH 


103% 

102 

103 

lOlij 

104 

109 


116 


119 


96 


105 

95 

105 


100 
IO314 

961s 
961s 
9619 
100 


100 

105 

90 


681s 
117% 


114 


101 
110 


ICO 
117»« 
117 
IO3I4 


80 

831s 

78 

ioi" 


106 


lOlTg 

ell6 
118>« 
11S1« 
108 
106 


109  •« 


111 


118 
102 


120 

i04ia 

83\ 
80  >« 

84  Hi 
791s' 


Bailroxd  Bonds. 


Bid.    Aak 


72 
1061s 


118 


107 


losie 

MO3%)104 
JAU  MOais  104 


105 

117 

123 

1271s 

122 

1231s 

124 

1251s 

129 

125 

114ifl 

102ij! 


1261* 
104 


110 


cnilc.  B.  A Q.— Cons., 78, 1903. .JAJ 

58.  B.f.,  1901 AAO 

58,  debenture,  1913 MAN 

Iowa  Dlv.S.F.  5b,  1919 AAO 

IowaDiv..48, 1919 A&O 

Denver  Dlv.,  4s,  1922 FAA 

48,  plain  bonds,  1921 MAS 

Neb.  Ext.,  4s,  1927 MAN 

Plain,  7s,  1896 JAJ 

Bonds,  58, 1895 JAD 

Convert,  deb.  5s,  1903 MAS 

Bnr.  A  Mo.  R.,  I'd  M.,  78,'93.AAO 

Bnr.AMo.(Neb.),l8t,6s,1918.JAJ 

Cons,  68,  non-ex.,  1918 — JAJ 

48,  (Neb.),  1910 JAJ 

Neb.BB,  iBt,  78, 1896 AAO 

Om.  A  8.  W.,  l8t,  8s,  1896.JAD 
Ott.  Osw.&FoxR.,  8s,  1900.  JAJ 
Atoh'n  A  Neb.— lst,7B.1908  MAS 
Bepub.  Val.,  1st,  6s,  1919. ..JAJ 

Chlo.  A  Eastni.— iBt  mort.  68, 1907 
l8t,con.,68, gold,  1934  ....AAO 
Gen.  con.,  1st,  58, 1937 MAN 

Ch.AI.CoalR'y,l8t58,193a..  JAJ 

Chle.  A  Gr.  Trunk— let,  68.,  1900.. 

Chic.  Mil.  A  St.  Paul— 
M.ASt.P.lst,  8s.  P.D.,1898.  FAA 
P.  D.,  2d  M.,  7  3-lOs,  1898. .FAA 
B.D.,  let,  $,  gold,  78, 1902  ..JAJ 

La.  C,  1st  M.,  7s, 1893 JAJ 

I.  A  M.,  let  M.,  7b,1897 JAJ 

I'a.  A  Dak.,  let  M.,  7s,  1899.  JAJ 
Chic.  A  Mil.,  1st  M.,78, 1903.JAJ 

ConBOl.,  78, 1906 JAJ 

Ist  M.,  I.  A  D.  Ext.,  7s,  1908JAJ 
1st  M.,68,  S'thwest  Div.l909JAJ 
iBt  M.,  5b.  La  C.  A  Dav.l919JAJ 

Bo.  Minn.  Ist  68.1910 JAJ 

Hast.  ADak.Ex.lBt,7s,  1910.JAJ 

do  58,  1910 JAJ 

Chlo.  A  Pao.  Div.  68, 1910  ..  .JAJ 
do  West.  Dlv.,  58,1921. JAJ 
Ohio.  A  Mo.  Riv.  5s,  1926. ...JAJ 
Mineral  Pt. Dlv., 58, 1910... JAJ 
Chic.  A  L.  Sup.  Dlv.,  58, 1921JA,i 
Wis.  AMmn.Dlv.,58, 1921. ..JAJ 

Terminal  58,  g.,  1914 JAJ 

Dubuque  Dlv.,  Ist.  68,  1920.  JAJ 
Wis.  Val.  Dlv.,  iBt,  68, 1920. JAJ 
FargoASouth.-  68.a88.1924. JAJ 

Inc.  oouv.  8.  F.  58, 1916 JA,I 

Dak.  A  6t.  So.  5s,  1916 JAJ 

Gen.  g.  48.  ser.  A.,  1989 JAJ 

Chlc.A  Northw.-Con.7s,1915.(i— F 
Con801.,gold,78,  cp.,  1902. .JAD 

Sinking  fund,  68, 1929 AAO 

do         58,1929 AAO 

do         debent.,  5s,1933.MAN 

25-yr8.  deb.  5s,  1909 MAN 

30-yrs.  deb.  Ss,  1921 AAO 

Exten.  bds.  48,  1926 FAA15 

Escan.AL.Sup.,  Ist,  68, 1901.JAJ 
Des  M.AMmn'8,lst,78,1907.FAA 
Iowa  Mid.,  Ist  M.,  88, 1900.  AAO 
Peninsula,  Ist,  couv.,78,'98.MA8 
Chlo.  A  Mil.,  Ist  M.,  76,  "98. .JAJ 
Wluona&St.Pet.— 2d78,1907MAN 
iBt  extension,  7  g.,  1916.  JAD 
Mil.  A  Mad.,  Ist,  68,  1905..  .MAH 
Ott.  C.  P.  A  St.  P.,  58, 1909. .MAS 
North.  UlB.,  Ist,  58, 1910.. ..MAS 
Madison  Ext.,  lat,  7b,  1911. AAO 
Menomiuee  Ext.,lst,7s,191 1  JAD 
Northwest.Un.,  lst.78, 1917. MAS 
Chic.  ATomah.— l8t,6s,'05.MAN 
Cedar  R.  A  Mo.— 1st,  78,  '94. FAA 

Ist  mort.,  7s,  1916 MAN 

2d  mort..  78, 1909,  guar.  ..JAD 

8.  C.A  Pac,  Ist,  68,  1898. .JAJ 

Frem.  Elk.A  Mo.V.— 68,1933AAO 

do  do       Unstamped.. 

Chlo.Peo.  A8t.L.— l8t5s,1928.MA8 
LoulBviUe  A  St.  L.,  5s.  1927.AAO 

Ohio.R.I.APao.— 6s,1917,coap  J<6j 

Chicago  A  Southwest  em 

Exten.  A  col.  5s,  1934 JAJ 

30  yr.  deb.,  58. 1921 MAS 

Chic.ASt.  L.— Ist  68, 1915. ..MAS 

Ohio. St.  L.  AP.— Con. 58,1932. AAO 

Chlo.  A  Gt.  EaBt..  iBt,  78,  93-'95 

Col.AInd.  C.,l8tM.,78,1904.JAJ 

do  2d  M.7b,1904.MAN 

Dn.A  LoganBp.,l8t,78,1905.AAO 

Ohi.8t.P.AK.C.-Pr'ty  58,1934.J  AJ 

Isfc  g,  .58,  1936 J&j 

Mlnu.AN.W.lBt,  58.1934..JAJ.  ~ 

Chlc.St.P.Miu.AOm.— Con.  6s,  1930  121  H 
Ch.St.P.AMinn.  l8t,68,1918M4N  122is 
St.  PaulAS.Clty,l8t68,1910.AAO    124 

Chic.AW.Iud.— a.fd.  68, 1919MAN    

Gcneralmort.,  68,  1932  .      Q— M    116 

Chi.  AW.  Mich.-Oeu.58, 1921JAD      98 

Gin.  lay.AI.— l8t,g.,58,1941.M4N!  

Cm.  Oeorg.  A  Pons.- 68, 1901AAO  5 

On.  Ham.  AJ)ay.— Cousol.  58AA.O  4104% 


122% 

ibsis 


1231s 
101 
Oils 
llOis 

119 
126 
129 

i25"ii 


130 


.    II714 


Ra^ilko^d  Bonds. 


105 
119 
llOis 
105 
103»a'105ii, 
103    1105 

1C8 

108%!.... 
II7I4 
110 


115 


109 
106 


96 
109 
120 


123'8 
tll3 
101 


1061s 

106 

98 


13S 


118 
IO4I4 

isais 

1261s 


124 

1221s 

100 


101 H 
9714 


Consol.S.  F.,7s,  1905 AAO 

Coneol.  mort.,  6s,  1905 AAO 

2d  mort.,  gold,  4ia6, 1937.    JAJ 

/,9S:  ?•  Ji>  ^"  ^-  ''S'  1903.JAJ 
C.I.St.  L.AC.— Istg.  48, 1936,Q— F 

Cton.  68, 1920 

iQdlanap.  C.  &L.,  78,'ig97.'."F&A 
Gin.  lAf.AC.-lst,78,g.l901.MAS 
Cln.  Lob.  A  Nor.-lst,  5e,  1916JA.J 
Cta.Roh.AChlo.-l8t,79,'95.JAJ 
Cln.^oh.&F.W.-l8t,7B,1921JAD 
Cta.&ap.-78, C.C.O. A  I. ,  1 901. AAO 
7a,  gUM.,  L.8.A  M.S.,  1802.. AAO 
CT6ai?.&J[6fl.-l8t,6s,lS)27...J&J 
Clev.AkronACol.—  ••-<"«■•' 

Gen.  M.,  g.,  5b,  1927 MAS 

Equip  tr.  A  2d  M..  10-40j...FAA 
t,'i<.v,»..<r  Cannn— Int.  ."is.  mi  7..r  t.t 


125 
1251s 


98I4 
100 


123 
5II314 

97% 
61161a 

91 


6  991a 
5105% 
5117 

110 

111 

117 

1101 
97 


•PrtoemomlnaL    »Puroh«s«  also  pays  aooruadlntereat^^Londoi. 


105 19 

iisii 

Oils 
117 
95 


101 

106% 

119 


C.C.C.&St.L.— C.  Dlv.,  4e,  1939JAJ 
St.  L.  dlv.lst,col.tr.  48.  '90. MAN 
C.W.&M.Div.-lst,4B,g.l991.JAJ 
Clnn.San.A  Clev.— 68, 1900.FAA 

Coneol.  58,1928 JAJ 

Peo.  A  East.  cons.  4s,  1940 

Income  48,  1990 

Clev.Gol.Gin.A  In.— iBt  7s,'99.MAN 

Consol.mort.,7s,  1914 JAD 

Cons.  8.  F.,  78, 1914 JAJ 

Gen.  con.  68,  1934 JAJ 

BeUef.  A  Ind.  M.,  7s,  1899.. .JAJ 

Cleve.  A  Mah.Val.— G.  5e,  1938J&J 

Cle.  A  Pitts.- Con.a.f  .,78.1900MAN 

Gen.  gu.  4ia8,  g.,  "A,"  1942. JAJ 

Colorado  Mid.— iBt,  68,  1936. .JAD 

Gonsol.  gold,4B 1940 

Columbia  A  Gr.— Ist,  6s,  1916.  JAJ 

2d  mort.,  6s.  1923 AAO 

Col.AG.Mid.—l8t,4i48, 1939. .JAJ 
Colum.  Hock.V.  A  T.— Con.5e,1931 

Gen.  68  gold,  1904 JAD 

Ool.AHook.V.— l8tM.,78,'97.AAO 

Col.  A  Toledo— let78,1905.. F&A 

do  2d  mort.,  1900.MA8 

Ohlo&W.Va.,lBt,8.f.,7B,lbxOMAN 

Col.Shaw.  &H'k.-l8t  58,1940.  JAJ 

Col.  A  Western,  Ist,  6s,  1911. ..JAJ 

Con.AMon.— B.C.A  M.— Hon.  78, '93 

Oonsol.  mort,  68,  1893 AAO 

Improvement  6s,  1911 JAJ 

Conn.  A  Passump.— M.,  7s,'93.AAO 
Connecting(Phila.)— Ist,  68  ..MAB 
Consol.RR.oi' Vt.,  lat,5e,  1913.JAJ 
Dayton  A  Mich.— Con.  58,1911. JAJ 
Dayton  A  Union— lat,  78,  1909JAD 
Dayt.A  WeBt.— l8tM.,6s,1905.JAJ 

let  mort.,  78,1905 JAJ 

Delaware — Mort. ,68. guar. ,"95.  JAJ 
Det.A  Bound  B'k— let.  7e,1905FA  A 
Del.AHud.— Coupon  78,1894.  AAO 
let,  M.,  Pa.Div.,78. 1917. ...MAS 
Del. L. AW.— Mort.  78. 1907. .MAS 
Den.  City  Cable  let  6s,  1908. .JAJ 
Den.  A  R.  G.— let  con.  48, 1936. JAJ 

l8t78,gold,  1900 MAN 

Impr.,g.,  5s,  1928 JAD 

DobM.  a  F.D.— Guar.  4s,1905.JAJ 

iBt  mort.,  guar.,  2ia8,  1905     JAJ 

lat  M.,  on  Ext.,guar.  48,1905JAJ 

Det.  B.  C.  A  Alp.,l8t,68.19l3.  JAJ 

Det.G.HavenAMil.— Equip.68,1918 

Con.  M.,  guar.  6b,  1918 A&O 

Det.L.  ANorth.— 1st,  7s,1907.JAJ 
Gr.Rap.L.A  D.,  lst,58,1927.M&8 
Det.  Mack.A  M.— Ld.  gr.  SHiB,  S.  A. 
Dub.AS.  City— l8t,2dDiv.,'94. JAJ 
DuluthAIronK.— l8t,58,1937.AAO 
Duluth  8.  8h.  A  Atl.— 5s,1937,JA  J 
Dunk.A.  V.&  P.— lst,78,g..l900J  AD 
E.  T.  Va.  &Ga.— l8t.78,  1900. .JAJ 

Divisional,  58,  1930 JAJ 

Consol.  58,  g.,  1956 MAN 

"Truat  reeeiots 

iBtExt.,  go"ld,5s,  1937 JAD 

Equip.  Aimp.,g.,  58,  1938. .M&S 
CinciDuatlExt.  — 58.,  g.  19101'\tA 
Mobile  A  Birm.,  iBt,  58,1937.J&J 
Kaoxv.  AOhio,l8t.68,  1925. JAJ 

Ala.  Gent.,  iBt,  68, 1918 JAJ 

Eaet.&W.Ala.- 1st,  68,  rec't3.1926 
Eastern,  Mass. — 68,  g.,ly06.  .M&s 
Easton  A  Amboy— M.,53.1920M&N; 
Elizab.Lex.A  Big  8.-68. 1902. .MA81 

Istg.  5s,  1902 MAS 

ElmiraA  Wmspt^-lst  68,1910.JAJ 

58,2862 ; AAO 

Erie  A  Pitts.- Con.  M.,  7s,  '98  .JAJ 

Equipment,  7s,  1900 AAO 

Eureka  Springs- l8t,68, 1933.FAA 

Evaus.Alnd.— l8t„g.,68, 1924 

1st,  con.,  guar.,  1926 JAJ 

Evau8.AT.H.,l8tcon.,6s,1921,J&J 

Mt. Vernon— Ist,  68,  g.,1923AAO 

Sul.  Go.  Br.  let,  g.  58,  19J0.AA  O 

EvanB.  A  Rich.— I8t5  g.  1928.  MAS 

Evansv.T.H.AGhi.- 1st,  tis,  g.l9o0 

2d,  68,  gold,  1900 JAJ 

Fitchbur«— 58, 1899-1903  ....  Var. 

58, 1908 ^ M&N 

6s,  1897 A&O 

78,  April,  1894 AAO 

41SS,  I8i»7 MAS 

4s,  1907 AAO 

Bost.H.T.  A  West.,  deb.  58,  1913. 
Flint  A  P.  Marq.— M.  68, 1920. AAO 

1st,  con.,  gold,  58. 1939 MAN 

Port  Huron  Div.  Ss,  1939 

Fla.  G.  A  Pen.— l8t,g.,  58, 19 18. JAJ 
Ft.  Worth  A  Denv.  G.— Ist,  6s,  1921 
Ft.W.A  Rio  O.lst  58,  g.,  1928..  JAJ 
Gal.Har.ABauAnt.— lst,68,g.  1910. 

2d  mort..  7s,  1905 JAD 

WeBt.  Div.  1st,  5»,  1931. ...MAN 
Gal.Hous.A  Hen.— l8t,58,1913AAO 

Georgiar-68, 1910 JAJ 

Georgia  Pacillo— 1st,  68,  1922. JAJ 

Con.  2d  mort.,  5a,  g.,  1923. ..AAO 

Con.  income,  5s,  g.,  1923  ..-AAO 

Ga.Garol.&No.— l8t,58,g.,1929.JAJ 

Ga.  80.  A  Fla.-  1st  tis,  «,  1927.J&J 

Qr.  Rap.  Alnd.— lat,  l.g.,  g'd,  7a,g. 

Ist  M.,78,  l.g.,  gold,not  guar.  AAO 

General  58, 1924 M&S 

Muskegon  Div.  E 8,  1926.. .JAJ.. 

Ex.  l8t.,  g,  4149,  1911 

(Jr.  Bay  Wiu.  A  St.P.— Ist,  68, 1911 

2d,  Incomes,  1911,  tr.  recta 

aan.  &  St.  Jo.-  Con.  68, 191 1 . .  M  AS 
Harriab'g  P.,  Ac,  1st.,  48,1913  JAJ 
Hart.  &  Gonu.West.- 58,1903.J&J 
Housatoulc — Cons.  59,  1937. .MAN 


Bid. 


i- 


91 
90 


791a 
27 
II6I4 


120 


109 


941a 


97 


1061s 

117 

108 

S115 

85 

lom 

lOlij 

101 
5112 
5101 

118 
S  981s 
5107% 
§120 

|i22 


Ask. 


90!l8< 


80 
30 


120 


10914. 

691a 

96 

75 

92% 

97i« 
101 
109 
119 

iis" 

90 
1021a, 
102 
101  la 
II214 
lOlia 


126 
109 

iss" 

9814 

83=8 
118 


cll4 
ell4 
&105% 
I  85 
'  411a 


102 


111 


62 
721* 


99 

108 !«. 


113% 


1271ft 

111 

143 


100%, 
84 


81% 
80 
55 
80 

7a 

117 
117 
106 

86 

42 


102i« 


104 
96 


100 
95 


12  iH 


981s 


72i» 
87 


Hos" 


12314 
112 
99 
100 

iof" 

111  la 


108 
I22I1 


123 

IOC's 

100 


loo  Is 

72 
100 


96 

73 
109 
lOlit 

571s 

11 
100 

761s 
}114is 
illO 


:  96 

"so" 

i'17' 
102 
§   98 
105=8 


100 


107 
109 
108 
104 
102-% 
97 
1021a 


102 
101 


101 

74 


103 


76 
110 
103 

58i«, 
13 


78 


74 

98 

101 

46' 
119 
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Railboad  Bohdi. 


■etuton  A  Texan  <7i«nt.— 
«»ooAN.W.,lBt,7s,K.,1901.J<U 

lilt  K.  ftd,  1937 J*J 

2dfj.  tin,  1912 AAO 

UebPiitiire  U«,  1897 AdkO 

Oeii.K    In,  1921 A&O 

I)otieiitiin>4»,  18P7 A*0 

Hant.Aitr.'l'oi>— Im,  4ii,  1920.AAO 
Oonfi.;<il  M.S»,  lHi)5 A40 

nUnolnl'i'll.— lllt,KOU1.4«,19M.JAJ 

Gold,  a"*!!,  19R1 J*J 

Col.  tr..  ircilil.  4«.  19R2 AAO 

Cairo  l!ridni'-4B,  19J0 J&» 

BprlnnMrlii  l)iv.,  68,  18B8.  .J*J 
Mlcldlti  Dlv.  reg.  5i.  1021. ..  FAA 
Bterlln/f,  8.  F.,  Bs,  «.,  1903.. A&O 


Btd. 


188 

107 
101 

88 

61 

75>t 
lOO 
103 


93 
I02if 

97 

107 

112 

«107 


Aak 


138 


es 


104 
104 


97  >« 


109 

107 

110 

112>« 

112>« 


J103 
i  89>4 
5107^ 
5X04 
i  96\ 
5  B9 

112>s 
}  60 

100 
M2;ji4 

109 
35 

83J3 

t   42>s 

ibo' 

S3 

88I4 


97l« 
90 
29  >i 


87'* 


110 
74 1« 
89  \ 

131 


105H 
120 


8t«rlliifc-,Ken.M.,6ii,K-.  1895. AAO  «105 

Bterlinx.  Ss.  1905 J&D  «108 

Olilc.8t.AN.O.-r.rn,78,'97.MAN    111 

Ift  COD.7R.  1897 

2d,  6»,  1907 J*l)    

&s,  1951,  (?old J4D    lis 

MiMii.  l>lv..  I8t4ii.  fc.,  1951JAD      

Ind.D.  AW.— Gold,  58,1947...  AAO    

8dm.  Intl.  fts,  1948 JAJ    

Ind.  Deo.ASp.— liit,7n.l906.AAO    120 

Ind.  IIU.  Ala.— l8t  4b,  10H9....IAD    

.Bd'poUsASt.L.— let.78.1919.Vftr.  {116 
nd'apoUeiVln.— l8t,78,1908.F&A    118 

8d  mort..  68.  (?.,  Kuar.,  1900.MAN    104>« 
IntAOt.North.— l8t.«8,1919.MAN    128 
Do       oouron  off 109>9 

6«,  1909,  Triisi  rec,  etainp'rt.MAS  74 
lowaOent.- let  K.,58.  19a8..JAD  89 
I'a  Falls  *  8.  C.-l8t.78, 1917.  AAO  51301* 
Jao)t.T.AKey\V.,lRtOK.,l!tl7.JAj!  100 
Jefferson— l8t  58,  (t.  ErU«,uto».A&OJ  104 
Jen.  Mad.AInd.— l8t,78,1906.AAOi}U6 

Sdmort.,  7a,  1910 JAJ  {l21i» 

Kanaw.  A  Mloli.,  let  4  g.,  1990.JAJ 
Kansas  V.  Belt,  let,  68,  1916.. JAJ 
Kan.  C.  Clinton  A  Bjir.- l8t.58,192£ 

Pleaa.  Hill  A  De  8oto,  1 8t.  78, 1 907 
K.O.F.B«.AMem.-l8t.68,1928.MAH 
K.C.AM.Kv  ABr.lBtS  k,1929.AAO 

Current  River,  lht..=).s.  1927. AAO 
C.C.Ft.8oottA  G.— l«t,78,1908  JAD 
Kan.  C.  M.  A  B.-lHt.  5b,  1927. MAS 

Btr.,  equip.,  6  K.,  (f"-.  1 903.  .  MAS 
K.C.St-Jos.AU.B.— M.78,1907  JAJ 

Nodaway  V»l.,  l8t,78, 1920.JA1J 
Kan.C.Wy.AN.W.-l»t58.193.^.JAJ 
Ken.  Cent.  Ry.— Hold  48, 1987.J&J 
Kentucky  Un  lat  M.,58.192-<.JAJ 

KeokukADesM.- l8t,58,1923.AAO    100 

KlnesCo.  El.-8r.  A.,88, 1925..JAJ    100     100>4 

2d  mort  .'>8.  1938 AAO      53       56 

Fulton  Kl.  l8tM.!5B,  1929. .MAS      88I4    80 
Kings.  A  Pemb.— Ist.  68,1912. JAJ 
Lake  E.&  West.— l8t,g.,5s,  1937J  AJ 

2dg.,Ss.igil  JAJ 

Lake  shore  A  Mich.  80.— 

01.  P.  A  Ash.,  new  78,  1392. AAO 

Buff.  AE., new  bd8,M.,78.'98. AAO 

Det.Mon.ATol.,l8t,78,1906.FAA 

Dividend  bonds,  78,  1899. ..AAO 

Lake  Shore,  oons.,  op.,  1st, 78.  JAJ 
do    oon9.,op.,2d,7s,l»03..JAD 

Mahon.  Coal  KR.lat,58,1934.JtU    109 

Kal.A.AUr.R.-lHt  58,  1939.JAJ    109 
trehlgb  Val.— Ist,  68,  1898. ...JAO    112>« 

Oon.  H..BterIinK.  6K.,1897...JAUel0S 

M  mort.,  7s,  1910 MAS    137 

Con.  M. ,6s,  g.,  1923  reK JAD    130% 

J>h.V.Ry,l8t  4»a8.  r.,  l»40,reo.Kn.    103»« 
Leh.V.Ter.— l8t,g.gu.Ss.l911.AAO    10^ 
Lltohf.Car.AWest,  l»tg.6s,'16JAJ      95 
UMlaml— Renewal  58,1912.. MAM  6112 


109 

lom 

102 
115 
124 
117>« 


112 

109 
102 
100 
874 
115 
110 


L-Rook  AFt.8.— 1st,  78, 1905..J&J  {  92>« 

L'.ttleR.A  Meni.— l8t,5e,1937..MA8l     65 

t.m(?Island— l8tM..78, 1898.MANi  115 

Ist  oonsol.  58, 1931 Q— Jl  113\ 

Oen.M.48.  1938 JAD,     «7»s 

Ferry— 1.«,  4Js8,  g.,  1922. ...MAS  6 lOO 

Br.Y.AR'yB'ch,i8tK.58,1927.MAB'  100      102 

Sdmort.  Inc.,  1927 8      22's 

>.T.A  Man.  Beach,  1st 7s,'97,JAJ    

N.  Y.B.AM.  B., let  con.  58, 1936    101 
Brook.  A  Mon.,lst6s,  1911. MAS    117 

IstSs,  1911 MAS    106>< 

2d,  58,  1938 JAD    106 

Bmlth.A  Pt.Jeff.,l8t.78,1901MA8    HO 

L.  I.tlty  AKlu.  l8l  69,1911. .MANi  

Lou'T.Ev.A  8t.L— lBt,68,l926.  AAO  4111 
E.  R.  A  E.  Div.,  l8t.  68,l921.JAjl5l08 

Zdmort.,  2-68,  <;.,  1936 Slom 

H.  T.  C.  A  C.  Isl  Oe,g.,  1927. AAO  I  99 

Consol.  58,  1939 -..JAJ      85ii 

LoulsT.ANashv.- Cons.lst,78,189b    114 

Oeolllan  Br.,  78, 1907 MAS    108 

M.O.  A  Mobile,  let  68, 1930.  JAJ    119 

do  20,  68,  1930. ...JAJ    112 

K.  H.  AN.,  1st  68,  1919 JAD    109 

Oeo'l  •aort.,6e,  1930 JAD    11638  , 

Lou'r.C.ALex.— l8t,78.'97  ..JAj:  103 1«!  109 

2d  mort.,7e,  1907 AA0|6124>4  125>« 

Mem.A  0.,stl.,  M.,78,  k-,1901  J  AD  el  17  i  1 19 
M.AClark8V.,8t'K,6«,K.,ly02  FAA  «108  llll 
Peneaoola  Dlv.,l8t,(>8,1920..MAS 
Bt.  Louis  Dlv..  let,  6a,  1921.  ..MAS 
il»  2d.,  38,. 1980. MAS 

Saen.  A  Deo.,  Ist  78, 1900... JAJ 
Bo.  at  No.  Ala.,  8.  F.  68, 1903M  AN  lei  10 

ren.forty  68.  1024 MAN    101>« 

BO-year  Kold,  68,  1937 MAN 

Unllled48,  g.,  1940 JAJ 

Pensa.  A  Atl.— l8t,6s,gu,'21.F&A 

Ool.  tr.,  gold,  58,  1931 MAN 

9.  A  N.  Al.  8.  f.  68,  1910. ...AAO 

Consol.  58, 1936 FAA 

Na8li.K.A8.1«tKa.  g.58,1937.FAA 

L  BV.N.A.A  Chic— lst,6«,1910.J AJ 

Con,  anon.  Kb.  IQin ^.to 


77i» 
108'* 

90 
110 
104i< 

97 

90 

14 

63 
102 
1231, 
109H 

50 

85 


101% 


118 


121 
124 
112 

107 
138 


104 


98 
112H 

93  >4 
68 


Raiuioad  Bonds. 


Btd. 


L.  N.  A.  A  O.— (Continued.) 

General  m.  K.  5s,  1940 MAN      74i« 

0.  A  I.  Dlv.,6sKol<l,  1911. ..FAA    108 
Lo>lsv.N.O.ATex.-lBt.4B,1934MA8      9{V 

L.N.O.AT— 7dn>..lnc.,.'.H,lflS4MA8    

Lou.  Ry.Co..l8t  c.  .''>s,)j.,l030..JAJ     100 
bouls.Ht.L.AT.— l«t6B.K-.l»17.FAA      96 

LouisviUo  Southern  .'.8 JAJ      70 

Macon  A  Nor.— l8t4i<R,  19nO.MA8    

Maiihat.  El.,  oonsol.  48,  1S90.AAO      S2H 

Bond,  scrip,  4s  ext AAO      89 

Mntrop'n  El.— lat,  6s,  1908..JAJ    118 

2d  68, 1899 HAN    lOSTg 

N.Y.Elevated.— l8t,78, 1906.JU    118 
MalneCent.— Mort.  78, 1898. ..JAJ  M13 
Exten.  bonds,  68,  g.,  1900... AAO  611(1% 

Cons.  78. 1912 AAO  S137 

Cona.  4>sa,  1912 AAO  J     6H 

Leeds  A  Farin'gt'n,  6e,  1896.JAJ  Sl05 

Portl.  A  K.,('on8.  M.,  6r,  •95.AAO  $104 

Debenture,  68, 10-208. 1905. FAA  $102 

Mario.APh(Bnlx-l8t6a.l919.MAN      75 

Mar'taAN.Ga.-lst.6e,K.,l911.JAJ      75 

Consol.,  6  K-,  1937 JAJ    

Marq'tteHo.A  O.—  Is.  1908. ..HAS  S102 

<»8.  1923  (extension) JAD  U03 

68,  1925(Murq  A  West.).     AAOS107 
Meuiph.A  Chari.-lat,78, 1915.JAJ    116 
2d  mort.,  78,  extended,  1915.JAJ    116 

Istoonsol.  78, 1915 JAJ    107 

Ist, cons.. Tenn.  lien, 78, 1915 JAJ    

Oold,68, 1924 JAJ      85 

2d  68,  1899 MAN 

Hex.  Cent.— Consol.  48,  1911..  JAJ      68>4 

latoon.ino.  38,1939 July?  29% 

2d  con.  Inc.  38,  1939 July  f   14 

Old  Ist  mort.  78,  1911 JAJ    

MexlcanNat.— 1st,  68,   1927. .JAD      95 
2dM.,Ser.  A,»nc.,68,1917...MA8      37=8  .. 
2d  M..8er.  B,lno.,6»,1917.. April        8»8 
Mloh.Cen.— Consol.,  7s,  1902.MAN    131^ 

Consol.  5s,  1902 MAN    107»« 

6s,  1909 MAS    118 

58,  coup.,  1931 MAS    

Mortgage  48,1940 JAJ     

J.  L.  A8ag.— Istext.  58 1901    

Joliet  A  N.Ind.,l8t,7s  tguar.M  C.)    

Det.  AB.  C,  let  89,  l!to2..MAN  126 
MIdd.  Un.  AWat.Gap— l»t,.58,1911  97 
2d  58,  guar.  N.  Y.  8.  A  W.,  1396.  81 
Mil.Lake8h.AW.— 68,1921. .MAN    127 

Conv.  deb.  58,  1907 FAA    

Ext.  A  Imp.  8.  f.  g.  58, 1929. .FAA    

Mich.  Dlv.,  Ist,  68, 1924 JAJ    

Ashland  Div.,  Ist  6s,  1925. .MAS    123 

Incomes,  8a,  1911 MAN    

St.  P.E.  AGr.  Xr'k,  l8t,guar.,  68 

Mil.  A  No.— let,  68, 1910.... JAD    117>« 

1st,  consol.  6s,  1913 JAtf   IIG 

Mlnn'p.  ASt.L.— 1st,  78.1927.JAD    127 

let,  g;  guar.  78..  1927 JAD    114 

1st  M.,  Iowa  CityA  W.,  1909.JAD    129 

2d  mort.,  78,1891 JAJ    102i4 

8outhwe8t.Ext.,l8t,78,1910.JAD    125 
PaoiBo  Kxt.,  l8t,  6s,  1921..  AAO    106»» 

Imp.  A  Equip.  68,1922 JAJ    

Mlnn'p.  A  Pac,  lat,  58, 1936. .JAJ  «  95 
Mlnn.8.St«.  M.  AAtl.— l»t,4s,1926      90 

Consol.  49,  1938 JAJ  «  93 

Mo.Kan.AT.  — 1st,  g.,  48,1990.J&D       80>« 

2d,  g.  48,  1990 FAA      47 

Kans.  (,'.  A  Pao.    let  ta.  g.  FAA      70 

Dal.&Wacol8t,gn.,59,l»40.MAN       86 

Ho.  Pac— Consol.  68,  1920. ..MAN    111"* 

3d  mortgage,  78,  IHO6 MAN 

Trust  gold,  ts,  1917 MatS 

Col.  truat,  .=>8, 1920 FAA 

I>exingt<)nDiv.,5,  1920 PAA 

Pac.of  Mo., latex.  g.4s,1938. FAA 

2d  7s,  1891 JAJ 

Ver'8Vy.Ind.AW.lst5e,l928MAS 
Leroy  A  C.  Val.,  l8t,5s,l926.JAJ 
Car.  Br.,  let ,  6s,  g.  1893.. ..AAO 
8t.L.I.M.*S.-2d.7s,g.,1897MAN 
Ark.  Br.  1.  gr.,  M.,  7e,  g.,  '95.JAD 
Cairo  Ark.  A  T.,let,78,g.,'97.JAD 
Gen.  oon.  r'y  A  I.  g.,  59,1931AAO 
HoblleAO.— let,g'(r,68, 1927.  JAD 

let  Extension  68,  1927 Q— J 

Gen  mort.,  48, 1938 ...MAS 

8t.L.A  Cairo— 48, guar..  ig31.JAJ 
Mont.  A  EufiiulH,  Isttis,  1'.>U9..JAJ    .. 
Horg'u'8La.ATex.,lat,68,1920JAJ    1 

let  mort.,  78,  1918 AAO    125 >< 

HorrlsAEssex— lBt,78, 1914MAN    141>« 

Oonv.  bonds,  7s,  1900 JAJ    110 

General  mort.,78, 1901 AAO    122% 

Oonsol.  mort., 7b,  1915 JAD    138 

Nashua  A  LoweU— 6s,  g., '93. FAA  ilOl 

5s,  1900 FAA  J104 

Nash.Chat.AS.L.— lst,78,1913.JAJ    128 

2d  mort.,  6s,  1901 JAJ    104>s 

Consolidated  gold  6s.  19'.28..AAO  103 
New  Haven  A  Oerby— (;on.5s,l918  .... 
New  HavenAN.,  l»t  7a.L899..JAJ    116 

Consol.  6a,  1909 AAO    120ia 

N.  J.  Junction,  1st,  4,h,  i;i86..FaA 

N.J.  AN.Y.— let,  6a,  l'.UO...M.VN 

N.  J. Sou.— Ist,  68,1«99  Int.gu.JAJ 

N.  O.  A  Northeast.— Prior  l.us.1915    109 

N.Y.  A  Can.-£  M.,6s,  g.,  1904.MAN  el  14 

N.Y.C.A  IIud.Rlv.- lixt'dSe.  MAN    101"e 

1st  coup.  78.1903 JAJ    125«« 

Debenture  58,  lti34  1904. ..MAS    109% 
do  5a,  1839-1901. ..MA.S    108 

do  48,1890-1905  ...JAD    

BteiUnginort.,6s,g.,  1903. ..JAJ  gllS 
N.  ^.(.  bio.A  St.  L.— lst,4e,  1 937.  AAO      97  >« 
N.  I .  A  Greenw'd  L.—  lat  .M.  Inc.  6s      37 

2  I  mortgage  Incoaie,  6b 7 

S.i  AUarlew— 7s,ooup.,1900.MAN    121>i 
N.  i .  Laok.A  W.— let,  68,  1 92  l.JAJ    1 28 
rt.  ^«.  irii!>'..  1 '•":■<  F*A     110 


76 
HI 


105 

96  >• 

71 

66I1 

95 

92 

I18>i 
109 
1129* 
115 

in 

137i» 


106 
104>i 
103 
105 

85 

26 
103 
104 
108 


118 


68>s 

30 

14>1 


105 

99 


9 
123% 


100  >j 


129 


85 


107% 


109 
il8>j 


131 


105 
130  >« 
120 
103 
105 


95 

8OI4 

48 

75 

87 


90 
82>4 


971^ 
107 


103 

loin's 

104'»|106 

84111 

117 
Ill's 

65  >« 


100 


117'4 
114 
65  >i 


105 


Railroad  BoiiDa. 


Bid. 


112 
103% 
122>« 
104>« 
112 
91 

ibi>« 


N,  Y   Ijick.  A  W.-(Cont1nued.) 
Term.  A  Impt.  4s,  1923 MAN  {. 

N  Y.  I.Ake  Erie  A  Western- 
let  M.,|ext.  78,  1897 MAN    lU 

2d  mort.  extend«d,.'Sa,1919.MA8    117 
3dM.  extended,  4 ■•«,  1923.. MAS    103I* 
4th  M.,  extended,  58, 1920. .  AAO 
5th  M.  extended,  4s,  1028. JAD    101 

Ist  oons.  M.,78,  g., 1920 HAS    138 

1st  cone.  fundcoup.,7B,1920  MAS 
Reorgaolzut'n  1st  lien,  68, 1908 
I*ng  Dock  mort., 7b,  1893.. JAD 
Long  Dock  con.  g.,  68, 1935  AAO 

New  2d  (jona.88, 1969 JAD 

Collateral  Tr.  6s.  1922 HAN 

Funded  couoon  5s,  1969 JAD 

Gold  Income  bonds,  6s,  1977 

Ohio.  A  Erie  lat  4-5eg.1982.MAN 

Income  98,  1982 

Coal  ABR  lst,gu.,6B,1922.MAN 

N.Y.  A  L.  Br'ch—  Ist,  58,  193 1  .JAD 

N.  Y.N.  H.  A  H.lstr.  48,1903.JAD 

N.Y.ANorth'n  -Ist  g.5s,1927.AAO    107 
2d  gold  is,  1927 63 

N.Y.Ont.AW.-l8t.g.,68,1914MAS    112% 

Consol.  Se,  g.,  1939 JAD    105% 

Refunding,  1st,  g.,  4s,  1992  MAS      83 

N.  Y.  A  N.  Eng.— l8t,7s,  1905.JAJ    121 

IstM.,  68,1905 JAJ    112'» 

2d  m.,8e,  1902 FAA  }l04»t 

N.  Y.  Pa.  A  0.— Prior  lien.  6«,  1895  el08 

do  lst7B.1905 e  SS"! 

2dmort.lno.,  58,1910 e     3't 

Sdmort.  inc., 5b,  1915 «     m 

Equip.  Trust.,  5s,1908 MAN  «101 

N.Y.  Phil.  A  Nor.— l8t,  1923  ..JAJ    HO 
Income  68,  1933 AAO 

N.  Y..  Prov.  A  Boston  7b,  1899. JAJ 

N.Y.S.AW.-lBt  refnd.,5B,1937.J  AJ    105 

2d  mort.,  4  "is,  19.37 FAA       84 

Gen.  ra.  5a,  g,  1940 FAA      87 

Midl'dof  N.  J.— let,68,1910.AAO    117% 

Norl.ASout)'.- l8tg.,5s,1941.MAN    101 

Newu'g  Dutch. A  Conn.— rnc8.1977 

Norf.  A  West.- Gen.,  68, 1931. .'SIAN 

New  River  let  6b,  1932 AAO 

Impr.  A  Exten.,  6e.  1934 FAA 

AftJuetment  7b,  1924 Q.— M. 

Equipment,  5b,  1908 JAD 

Clinch  V.  D.,  Ist  5s,  19.57....MA8 
Md.  A  W.  Div.  181  58,  1941. .JAJ 

Debenture  69, 1905 MAS 

NorrkAPetersb.,2d,8s, '93.JAJ 

80.  Side,  Va..  ext.  5-68 1900 

do       2dM.,ext.  5-68  ...1900 

do       3d  M..  6s,  '96-1900.JAJ 

Va.ATenn.,4thM.,8s,  1900.JAJ 

do         extended  59,1900. JAJ 

100-year  mort.  58,  1990 JAJ 

North.  Pac.  Coast  Ist 68 MAN 

North  Penn.— l8t,78, 1896 MAN 

Gen.  mort.,  78,1903 JAJ 

Debenture  68, 1905 MAS    

Northeast.,8.C.— let  M.,88,'99,M.t8    116 

2d  mort..  8s.  1899 .MAS    114 

Consol.  gold,  6s,  1933 JAJ    105 

Northern,Cal.— lat,  6b,  1907..JAJ    112 
Concol.  5a,  1938 AAO    100 

Northern  Cent.— 4i»8,  1925.. AAO 

2d  mort.,  68, 1900 AAO 

Oon.  mort., 6s,  g., coup.,  1900.JAJ    112 
Uort.  bds.,  5e,  1926,  eerlesA  JAJ    HU 

do  series  B 109 

Cons.  M.  6e.,1904 JAJ    

Con.  mort,  atg.  68,  g.,  1904... JAJ ;«103 
Union  RK.— let,  tie,  end.  Cant., '95    103 

Northern  Pac.— Gen.. 69, 1921.JAJi  116>« 
Gen.  land  gr.,2d,  6s,  1933.. .AAO  114'« 
Gen.  land  gr.,  3d,  6s.  1937.. .JAD    107% 

L.  G.  con.,  g.  58,  1939  JAD      761^ 

Dividend  scrip  ext.  68,  1907 .JAJ    101 
PenD'OreilleDiv.,6s,1919...MA8    103 

Ho.  Dlv.  68,  1919 MA.V    105 

James  Riv.Val.— l8t,g.,6s,'36JAJ 


123 
120 
109 

"oi" 

94lt 
91 


100 
100 
100 
118 
100 

ibo' 

110 

127 


'tffC 


104 1« 


109 


lOlT* 
92 


105>a 

107% 

69 


83^ 
121 1« 
113JI 
105  _ 
110 
34% 
4>a 
2 
103 


88 

lbs' 


83>a 
119 


121 


97 
91% 


122 

bi" 


113 


107 


Spokane  A  Pal., Ist  68, 1936.MAN 
-Hel     -   -   '       


90 

90 

101 


102 
106 
l'J8% 
106 


112^8 

i22" 
100 


enaA  Red  Mt.l8t,69,1937.MA3 
Dul.  A.Man.,  Ist,  6b,  1936... JAJ 

Dak.  Ext.,  let,  e.f.  68, 1937. JAD      

No.Pac.A  Mon.,  l8t,68, 1938. .MAS      be"* 
Coeur  d'Al.,  Ist.g.,  68, 1916.MA8 
do  Gen.  lat  g.,  68,  1938.. .AAO 
Cent.Waah'n,  Ist  g.6a.l933.M.tS 
Ch.  A  No.  Pao.  con.  og.  1940. AAO 

, North. P.  Ter.  Co.— Ist,  68,  '33.JAJ 
142's  N.  W.  Gr.  Trunk  1st,  68, 1910  .JAJ 
,iN.  W.  Nor.  Car.  Ist  69,  1933. .AAO 

Norw'h  AWor.— iBt  M.,6s.'97...MAS; 

Ogd.  A  L.Cham.-Con8.6s,1920.AAO 
Income,  68, 1920 'S  29«i 

Ohio  I.  A  W.— let  pM.58,l938..(5-J 
Ind.  Bl.  AW.— let,  pt.,78, 190o.. 

O.  A  Miss.— Cons.,  s.t.,  78,1898.  JAJ 

Cons,  mort.,  78,  1898 JAJ 

2d  oonsol.  mort., 7s,  1911. ..AAO 
Ist.Bprlngf.  Dlv.,  78,  1905. .MAN 
1st  gen,  58,  1932 JAD 

Ohio  Kiver  RR.— let,  5b,  1936.JAD  103i< 
Goo.  gold,  5a,  1937 AAO 

Ohio  Southern— lat  6s,  1921 . . .JAD    111 
Gen.  .M.  4s,  19'Jl MAN 

Ohio  Valley- Gen.M.,5g.,1938.JAJ 

Old  Colony— 6»,  1897 F*A  (108% 

68,  1895 JAD  }105 

7s,  1894 MAS  Sl04>i 

4ia8, 1904 AAO  Sl05 

4«98, 1897 „ JAD  5102 14 

4s,  1938 JAJ  102 1« 

B.  C.  F.  A  N.  B.,  6s,  1910  ..JAJ  Jll3 
N.  Bedford  RR.,  7b,  1894  ..JAJ  SlOSi. 

OmahaASt.L.— lBt,4a,  l937..JAJi     60 

OraugeBelt— IstM., 58,1907.. JAJ !  

Oreg.ACal.— lat5B,  19'27 JAJI     95 


107 


116 
102 


109 
102 
120 

97  "8 

40 

10 
122 
ISO 


80 
105 
107 

iio'g'ia 
109 


113fs 
111>4 
111% 
116% 
114>i 


1071a 


110 


117 

ibo" 
761a 

ibs** 

ibo" 
95 

102"* 
101 

98 
112 
105 

>«■■• 

81 
106 

■  ■•■« 

90 
110 
109% 

31 

116% 
112% 
112 

il6% 

98 
109% 

90 
111% 

63% 


Price  nominal.    (  Purohaser  also  pays  aoorned  )r  Merest.    *Io  London,    y  Coupon  oO.  t  la  Amsterdam.    ;  In  Frankfort,  Germany. 


109 
109% 
109 
106 

103% 
104 
114 
104% 
70 


Itl-a 


290 


TH1<:    CHE  ONI  CLE. 


[Vol.  LV. 


GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Oo.vTisftJBD. 

For   Explanatloas   See  Notes  at  Head    ot  First  Paste  of  Qiiotatlons. 


W. 


Bailboad  Bonds. 


Bid. 


Ask. 


Or.  Ey.&Nav  -Con.M.Sp.  1925J&D 

Collateral  trust .'  8. 1919...  M&3 

Osw.&Eome— 1st  M.,  7e.  1915.M  A:n 

2d.  g.  ."is.  gu»r.,  1915 F&A 

Ox.AClark.— l»t,  p.A  1.  «u.  68.M&N 
iBt  Interest  )ju»r.,  68  1937.. MAN 
Panania— Sterl'uM..  7b.  g.  '97.A&0 
BubsUly  bonds.  68,  1910....M4N 
Penn.KK.— Oen.M,  68,  c,1910.J&J 
bCors.  M.,68.cp.,'05.J.15*D.  lo 
lOoUiiteral  trust,  4»«8, 1913..  J&I» 

IConsol.  ,')8,cp.,1919 MAS 

ilEQUip.  Tr.  4  s,  series  A Q— i 

rPenn.  Co..  68,  coup.,  1907..Q.-J 
mpenu.  Co. let  M.,4i«8,1921,r.JAJ 
Penn.*  N.Y.Can.-lat.78,'96.J&D 

litmort.,78,  1906 J&D 

&  ER.  coDfOl.  48, 1939 A&O 

Penn.  *  N.  W.-5b,  1930 J*J 

Pa.  P.  &  Host.— let,  «8,  1939.  J&J 
Peo.  Dee.  &  Ev.— Ist.  Gs,  1920  . TAJ 

2d  mortpaKe,  58. 1 926 MAN 

Evansville  DiT.,let  6s.l920.M&H 
Peo.&  Pekm  Ur .  -l8t,68,1921.0--F 

Zdniort..4'46,  1921 MAN 

PerMomen— let  B6r.  5a,  1918  Q-J 

2d  series  6a,  1918 Q.— J 

Petersburg  -Class  A,  58, 1926. J&J 

Class  B,6e,  1926 AiStO 

Plilla.<S>E.-G«n.Kuar.,68,g.,'20.J&J 

General  58,1920 A&O 

General  48, 1920 A&O 

Bunb.  &  Erie— Ist,  7s,  1897.. -VAO 
Pbll.  AEearting— 1st,  f.s,  1910.  J&J 

r2d,  78,1893 A&O 

^'iConsol.M.,78.1911,reg.&op.J&r' 

MfOonBol.  mort.,  68,1911 J&1' 

Stniproveraentinort.,68,  '97. A&O 
ConB.Ss,  Ist  8Bries,1922....M&N 

J-^Deferred  income  68 

New  gen.  iuort.,4B,  1958 — J&J 


71 
130 
103 


el05 

95 
130 
121 
110% 
lis 

99 
106 
106>« 
110 
12S 


CUtpref.  iucfts,  gold,  1958. ...F 

2dpref.  inc.,  .58,  gold,  19.'.8....r 

t   Sdprer.  inc.,  68,  gold,  1958 F 

^  8d  pref.,  inc.,  ba.  convertilile...F 

Term.  5h,  gold,  guar.,  1941. Q.—F 
Plil^.W.  A  Bait.— rseb.ls,  IwITaAO 

68„1900 A&O 

I  68.^910 JAX) 

1  Trust  certs.  48, 1921 J&J 

Pled.  A  Cjinib.— Ist,  .5s,  1911. F&A 
Plt.C.C.&St.L.cou.4>s8  »,1940A&O 
Pilt8b.<!.&Ht.l..— lst.7a.l900.FAA 
Pltitsb....l.&Tol.— lat,68,1922.A&0 
PittBb.&Con'llsv.- l8tiJ.7s,'98.J.feJ 

Sterling  cons.  M.  68,g.,guar.J&J 
Plrt8b.Ft.SV.  &  C.-lflt,7s,1912  Var 

2d  mort.,  78, 1912 Var 

3d  mort.,  7s, 1912 A&O 

Plttsb.  June.  I8t6.<.  1922 JAJ 

Plttsb.  &  Lake  E.— 2(1,58,1928  A&O 
Plttsb.  McK.A  Y.— l8t,68,l932.JAJ 

2d  6s,  1934 J&J 

Pltte.JPain.&F.— l8t,g.,56,1916J&J 
Pltts.Sbeu.A  L.  E.lst  5s,1940.  A&O 
Tlttsb.  &  W6SI.— l8t,  4s,  1917.  J&J 
PlttB.  Y.  &  Asb.-  l8t,5B,Ul'27.W&N 

Ashtabula  A  Pitts.- 1st  68, 1908 
PorU'nd&Ogb'g— l8t6s,g.,1900J&J 
tRoyal&Aug.— lBt,6B,'99.J&J 


107 

i02is 

70 
101>t 
113 

68 
105 


104 
113 


90 

74 

106 
100 
100 
108 


107 


01 
107i« 


72 


II5J4 

101 

115>« 

126 

105 

131 

118 

ll/6is 

105 
19 1* 
8h38 
76'8 
09^ 
«:■» 
€3ia 

107!% 

101i« 

ll)7i> 

104 

10  111, 
97 


128 


127 


109 
1131b 
el'.  6 
140 


132 
114 
lOeifi 

)128 


Port 

Income  mort.,  6»,  1899 J&J 

Porte.Gt.F.&Oon.— 4isfl,19;i7.J&I) 
Pree.  &  Ariz.  C— Ist  g.6s,l91U.J&J 

2d  inc.  lie,  1916 J&J 

ProT.&  Worccs.- Ist  b8,1897.A&0 
Balelgh  &  Uasion— 88, 1898. ..J&J 
Ben.&S'toga- let  78,1921  oou.M&N 
BlotLAUau.— aeu.m.,68, 1915J&J 

Uebenture,  6b,  1927 A&O 

Coo.  mort.  gold,  Ss,  1936... A&O 

Equip. M.S.  f.5s,  1909 .M&8 

Wasb.  O.  A  W  1st  ku.48.'24.F&A 
Blch.Fr.&P.—Con8.4>s8. 1940.  A&O 

Blob.  &  Petersb.,  «B,  1916 MAN 

Eicb.  York  R.  &  Cbes.,  Ist  8e,  ■  891 

2d  mort.,  6s,  1900 M&N 

Blob.  A  WcfilPt.Ter.,  Os,  1897. F&A 

Tiust  reciiptt 

Con.  col.  trust,  Ist,  Ss,  1914. M&8 

Trnst  receipts 

Rio  Urande  West., Ist 48,1939  J&J 
Bio  Gr'deJanc.lBtgu.58,1939.J&D 
Blo  Gr.  South.— Is',  58, 1940.J&J 
Borne  A  Carrollt.— iBi,  on.  g.,  1916 
Borne  W.&O.— Con.,ex.58,'22.A  AO 
Rutlanu— let  M..  68,  1902. ...MAS 

Equipment,  2d  58, 1898 FAA 

■  t.Jo.  A  Gr.  Isl'd— l8t,guar.6s,19a5 

'  SSd  mort..  Incomes,  &s,  1925 

Kan.  C.  &Oui.  1st  5b,  1927. .J&J 
Bt.L.AJt.&X.U.lBtM.,78,  '94. Var 

2d  mort.,  pret.,  78,1894 Var 

2d  income,  7s,  1894 MA.N 

DlT.  bonds,  1894 

fieUeT.AS.Ill.,lBt,8.F.88,'96.AA<) 
BelleT.A  Car.,  lot  6»,  1923..JAD 
Ch8c  1  .APa.1.,l8t,g.,  58,  1917. 
8t.  L  South.,  Ist,  4b,  1931. .MAS 
in  2(1,  income  6b,  1931  ..MAS 
Oaib.ABbaw.,lbtg.48,1832.MA8 
Bt.  U  80. W,  l8t,  g..  48, 1989. .  .MAN 

2d,g.,  Inc.  48. 1989 JAJ 

fltX.A  ti.F.— '.idbs,  ol.A,1906.MAN 

■2d  M.,  09,  class  B,  1906 HAN 

jMd  M.,  IB,  class  C,  1906. ...MAN 
Klst  m.  Mo.  &  \V.  Ha,  1919  ...FAA 

■.equipment  7s.  1895 Jiu 

B^Qeneral  mon..  68, 1031 JdiJ 

f  |Oeneralmort.,58, 1931 JAJ 

Ist  trust,  g.,  58, 1987 AAO 

CCon.  gu.  48,  g.,  19!)0 AAO 

I  'Kan.C.  A8w.,  let,66,g.,1916..J&J 
.  Ft.B.AV.B.|}d..l8t,6a,  1910.A&O 


8118 
105 
110 
5:03  ■ 
105 
90 
^lOS"* 


iOSH 
110 
1431s 
108 
85 


20 

t.8»s 
77 1« 
69''e 
6318 


BAn-ROAD   BONDS 


1   91 
tlC8% 
IIOI4 


109 
106 
102 
100 


115 

128 


138 
134 


130 
126 
97 1« 


8411 


liO 


1C8H 


110 


1C9 


Bid. 


115 
101 


79 


47 


81 


100 
hO 


49 


79% 
bl 


iim 

5101 


69 
106 
101=8 


621a 
112 

166' 

80 

70 

80 

68''9 

30>« 
113>« 
113i« 
1131s 
el05 
100 
106  <« 

921s 

80 

66 


HO 


80 


100 
115 

iim 

IOII4 
96ii 
38 


lOi 


1041s 
65 


69 
311s 


115 
115 
116 


68 


Prloa  nominal,   f,  Purohaaer  aUm  pays  aoonied  Interest." 


St.  Loui^  &  S.  F.-  (continued.) 
8t.L.K.ASo.W.  -l8t  68, 1916M&8 
Kansas  Mid— Ist,  4s,  1937.  J&D 
8t.  Louis  Salem  &  Arkansas -9b. 

St.  L.  W.  A  W.,  Be,  1919 MAS 

St.  L.  V.  &  T.  H.-lat  M.,  78,  '97. J&J 

2d  mort.,  78, 1898 M&N 

2d,  7s,  guar.,  1898 M&N 

%.  P.  &  Duluth— 1st.  5s,  1931. F&A 

2d  mort.,  5s,  1917 A&O 

St  P.Mlnr.&Man.— Ist78,1909  J&J 

2d  68,1909 A&O 

Dak.  Ext..  6s.  1910 MAN 

1st  oonsol.  6»,  1933 J&J 

Ist  ooneol.,r6(iuced  to  4is8  ..J&J 
Montana  Ext.,  iBt.  48.  1937.  J&t) 
Pao.  Ext.,  let  4s,  £.,  1940.... J&J 

Minn's  U'n,  Ist,  68, 1922 J&J 

Montana  Cent.— let,  68,1937J&J 

Ist,  guar.,  g  ,  58, 1937 JAJ 

Ea8t'n,MinB.,lst,K.,5s,190S.A&O 
St.P.&No.Pa(>.-Gen.6s. 1923.  F&A 
4anAnt.&A.ras8.,l8t.6s,1916.J&J 

Ist,  6s.  1926... J&J 

San  F.&  N.P.- 1  st,5e,g., 1919. .  .J&J 
Sandnsky  Manet.&N.— Ist,  7e,1909 
Sav.Ain.  AM..D.con.,6,g.,19iy.JAJ 
i»v.  Fl.  A  W.— Ist,  68,  1934. -A&O 
At.  &  Gulf,  con.  78, 1897  ....JAJ 
So.  Ga.  AFIa— lBt,78,l899.M&N 

2d,  7e,lH99 M&.V 

Scior.V.&N.E.-lst.g.,48,1989.M&N 
leahoard  &  Roan.-  6b,  191(5. .F&A 

58,  coup.,  1926 J&J 

3eat.L.8.&E.— lat,gold.6s,'31.F&A 
.4bam.  Sun.A  Lew.— l^t,  .58,'12  M&N 
8bam.V.&  Pott-s.— 7s,cou.  1901J&J 
80.  Cen.  (N.Y.)— Conaol.  mort.,  5s.. 
80.  Carolina— l8tM.,6s,1920.. AAO 

2d  mort.,  68, 1931 J&J 

Iuaome6s.  1931 

Otris.  of  deposit 

80.  Pac.Ariz.- lBi,6s,1909-10.JAJ 
Bo  Pao.Cal.-lat,68,g.,1905-12  A&O 

Ist  con.  g,  5s,  1938 A&O 

80.  Pac.  Brunch— 68,  1937 A&O 

So.  Pao.  Coast— l&t  gu.,  g.,  4s,  1937 
io.  Pao..  N.  M.— iBt,  68,  1911  .JAJ 
Spo'rf.ralls&N.— l8t68,g.,1939.J&J  5 
State  L.&8iil.—l8t  68,  1899... JAJ  S 
Stat.  Isl.  R.  Tr.— let68,g.,1913.AAO 
2d  mort.  guar.  5b,  g.,  1926... J&J 
8iiQb.Haz.&W-B.— l8f.58.1928M&N 

2d  mort.,  6e,  1938,  reg SUtN 

Siinb.  &  LewiBtown,  )  s,  1890. ..I&J 
Susp.  B.  A  Erie  Juuo.  -iBt  7b,  1900 
Syr.Bing.&N.Y.— oi>nf!Ol.78,'06A&0 
Syracu3nSr.«'y.— lst.53.1920.JAJ 
Ter.KR.A.St.L  lst,g.4ij,19a9,A&0 
TerreH  A  Ind.— lBt,78, 1S93  AAO 

Conaol.  mort.,  58,  1925 J&J 

Terre  H.  &  Log'pL— l8t,gu.,0s.J&J 

let  aud2d,  Oe,  1913 J&J 

Tbx.  Cent.- lst,8k.fd.,7s,1909M&N 

lBtmort.,7s,  1911 MAN 

Texas  A  New  Orleans— l8t,7s. FAA 

Babine  Div.,  1st,  6b,  1912. ..M&e 

Tex.&  P.-East.D.l8t63,1905.M&e 

l8t  gold,  Ea,  2000 J&D 

2d  gold  inc.,  .Is,  2000 Mcb 

Third  Aven  le  Ist  58,  1937.  ...J&J 
Tol.  A.  A.&Cal.— l8t,6s,1917.MAa 
Tol,  A.  A.diGr.T.— l8t,68,1921.J&J 
Tol.  A.  A.&M.P.— let,68,1916.M&S 
Tol.A.  Ar.&N.SI.— lst.68, 1924.M&N 

1st  consul.  58,  g.  1910 JAJ 

Tol.  &  Ohio  Ceut.— 1st,  .5s,  gu.l93.^ 
Tol.  &  O.  C.  Ext. -Ist,  58,  g.,  1938. 

Do    do     guar 

Marietta  Mln.,  Ist,  63,  g.,  1915.. 
Tol.PecuinAW.— l8t.48,ls>17....J&J 
Tol.  St.L.&K.C.,l8t,68,1916...J&D 
Troy  &  Boston  let  78,  1924. ..J.tJ 

Ulster  A  Del.  con,  5,  1928 J&D 

United  Co'sN.J- Ueu.68.1901.M&S 

do         gen.  4b,  1923 F&A 

do         gen.  4e,  1929 MAS 

Sterllngdo         68,1894 MAS 

„  do  68,1901 MAS 

Union  PaijJlc—lsi,  6a,  g,  1896.  JAJ 

1st,  68, 1897 JAJ 

1st,  6s,  1B98 JAJ 

let,  6s,  1899 j&j 

Sink.  F.,  8e,  1893 MAS 

Om.  Bridge,  sterl.  88,  g.,  '96.  AAO 
CoUateral  trust,  68,  1908  ....J&J 
Collateral  trust,  Ss,  1907.... J&D 
Collateral  trust  4ia«,  1918. .M&N 
Gold  t!8  col.  t'Bt  notes,  1894.F&A 

Equipment  Trust  68 AAO 

Kans. Pac,  Ist,  6a,  1895. ...FAA 

do    let  M.,  68,  1896 JAD 

do  Den.  Ext.,  68,1899.MAN 
do  iBt  cons.  M.,68,1919  M&N 
Oen.Br.U.P-A.&P.P.68,'95M&N 
Fund,  coupon  78,  1895  ...M&N 
Atoh.Col.&P.,lst,6B,19050.— F 
At.J.Co.&  W.,l8t,68,1905.o,— F 
U.P.  Lhi.  &  C..  l8t,g.,5s'18AAO 
Oregon  Short-L.  &  U.  N.  Oonsol 

CoUat.  Trust  5e,  1919  ....MAS 
Oregon  8hort-L.,  6s.  1922  ..  F&A 

Utah  So.,  gen.,  7s,  1909 J&J 

Tt.  ,.  .  ^'^°  Ext,l8t,7s,l»09J&J 
Utah  &  Nor.— Ist  M.7s,1908.J&J 

Gold  58,  1926 J&J 

K-^J>en-*Gulf  eon..5.g  ,1939.J&D 
itU*'  ^A\,^T^'"'-  *<*.  «■  1922. .J&J 
UtlcaClln.&Biug.lsl  5,1939. ..JAJ 
VaUey  of  Ohio-Con.  68, 1921. M&a 
XPt  "^  '^?'''-~"n»r-  58. 1903.MAN 
Vloksb.  Sh.  &  Pao.  -Prior  Hen,  68. . 
Va.  Midl'd.— l»tser..68,  190K.M&3 


lllia 


1051s 
1071* 
106 
1081s 


IfOis 

88 


116 


118 

78 


107 

109 
105 
82  ij 


1031s 

117 

30 

106% 


102 
1141s 

99 
106% 

ioo" 


Ask. 


119 
119 

122 


116 

lom 


123 


79 


83  «i 


94 

iVo" 


105 
99I4 

i'lo" 

}  82>2 

103' 
105 
109 
101 


106 

"b'o" 

27 
1121i) 

97 14 
112s 


90 

96 

go's 

91 

5  ... 

102 

1171s 

5102 

5IO8 


(;120 

106 

lOSi^ 

110 

1111, 

107s 
ell3 


80 


93 14 
f  97I4 
105 
108 
111 
IO912 
1(J0 
100 
82 


73 

721a 
103 
100% 

09  ij 
100 


69'8 

5116 
81 
1051a 

113' 


100 


100 


115 
133 
87  ij 


Railroad  and  Miscbl.  Bonds. 


Bid. 


81 
281s 


991* 
1141s 

102" 

HO 
lu7is 

95" 


92 14 


122 
07i£ 


107% 
116 


87 
69 

9J36 


110 


S3 


76 

73 

103 19 


70 

102 


82 
107 


Va  Mid.— 2d  series.  6a.  1911.  .M&S 

Sdseiiea,  68,1916 M&8 

4th  aeries,  3-4-5s,  1921 MAS 

.5th  series,  5s.  1926 MAS 

General  .58, 1936 M&N 

do        guaranieed, stamped  ... 
Wabash-lBt  gold  58, 1939.  ..MAN 

2d  gold  5a,  1939 I\tA 

Deb.  inort.,8erica  A,  1939 J&J 

Deb.  mort.,  BOTica  B   1939. ..J.W 

Det.  AChio.  Ext..let,g..l941.J&J 

8t.L.K.C.&N.  (r.est.AK.),7B.M&« 

do    St.  Cha'B  Bridge  68, 190* 

do    No.  Mo. ,  lat ,  1895 . . .  J  A  J 

West  Chester— Con.  7«,  1891..  A&O 

W.  Jersey  A  At.  Ist  M.,68l910MAS 

WeBt  Jer8cy-l8t,68, 1896 JAJ 

l»tM.,7s,  1899 A&h 

West  Shore— Guar.  48,2361.  J&lT 
WeetVa.C.  APitts.— 1  st.6a,  1 9 11 J  &  J 
West.  Va.A  "itts.-letSs.  1090 .  A&O 
West.  Mary  I'd— 3d  en.,6a,  1900.  J&J 
West.N.Y.&Peun— l9t.n8,1937J&J 
2d  m.,  3e  g.— 5ssc.  1927  ...A&O 
W.arren  A  Frauk.,  l8t,78,'9(>F.VA 
W'u  No.Oar-Con.68,guar.l914.J&.' 
sVest'nPenn.— l8tM.,t;s,'93..A&0 

Pitts.  Br.,  Ist  M.,  68,  '96 J.W 

Gold  4a,  1928.. .IAD 

Wheeling&  L.  Erie— Ist. 5a,...  1926 

Wheel.  Div.,  Ist,  5s,  1928  ....J&J 

Extens  and  Imp.  5e,  1930. .F&A 

Wilm.  Col.  &  Aug.,  69,  1910  ..J&D 

Wilm.  A  Weldou— 7s,  g.,  1896. .J&.1 

58. 1935 J&J 

Winona&S.W.- lBt,6s.g.,l'?2S.A&0 
Wieeon.  Cent.Co.— lBt,.58l937.J&J 

lucoiuee,  non-cum.,  58,  1937 

Wore.  Nash.  &  E.— oB,  ■9.3-'95.  Var. 
Na8h.&  Rocb..  guar..  5s, '94.  A  All 
ItllNCBl,!.  \NB0  9J!!*  UO\DS. 
Amer.  Rell  TolepU'e  -  7b,  1838  F&A 
Am.  Cot.  Oil- M.  g.  8s.  1990..Q  -F 
Am.WaterW'sCo.— 1st  68,1907.JAJ 

let  con.  gold  5s,  1907 J&.I 

iiuer.  Steamship- 6h,  1896. ..a&O 
Bjoneville  Bridge  7s,  1906.. .M«N 
Boston  &  .Montana— 7r,  1S93..J&J 
B(i8t.  Un.  Gas— 59, 1939,.r.reo  J&J 
CtHiabaC'lMin.— latg.78,l!t07.JAJ 
Cbes.  &Dil.C.in.— Ist  59,1 916  J&J 
Chic.  OasL.  &C.-g.5s,  1937. .J&J 

('he.  June.  col.  g.  5s,  191  j J&J 

Col  11  ado  Coal  &  I— 6s,  1900. .  FAA 
Col.&lIoek.Cl&l'n— g  6s,1917.J&J 
Comsfk  Tun.— iBt  in.  4s,19 19.M&N 
Consol.  Gas,  Halt.— 68, 1910.  .JAJ 

C01180I.  58, 1939 J&J 

Consolld  Coal— Couv  68,1897.J&J 
Denv.City  Water  Co.  5?,g.'lO.MAN 
lienyer  C(m.  Oa^  istOs,  g  ...  IHll 
Elisou Elee. III. Co.-l8t..59. . .  19  0 
Eq.G'f&F.,Chlo— l8tg.68,1905.J&J 
General  Eleo.  con.  6e,  1922.  ..J&O 
Gc'dR.Cl.&C.— l8tg.63.llU9  A&O 
Hendei  son  Bridge— tie,  l;<3 1 . .  M&S 
llobuken  L.  &  Imp.  ,'is,  1910.. M&N 
I  lulan  ipolis  Gas  iFt  6e,  l'.i20.iM&N 
Iron  Ste  imboat  Co.— 68.  1901.  J&J 
LactKleOa3.  St.  L.— 5s,  1919  Q— F 
Lrt-bigbC.&Nav.- M.4is8,1914.0— J 

HK.  68,  1897 Q— F 

Convert,  fca,  1894 M&S 

Mort.  6.9.  1897 15  J&U 

( :on3ol.  mort.  7s.  19 1 1 J.  &D 

Gen.  mort.  412a.  1924 Q— F 

Man. Beh  H.L  g^n.  lBg.1940  .M&N 
.Mln'p'sSt.  K'y  1st  con. 58. 1919  J&J 
Mllt.Uu.Tel— 3K«.td.6s,1911.M&.V 
JIat.St'rcli.Mr.Co.-!8t,«.t>H,'20  M&,N' 
-Vew  Eng.  Tclci'hono,  68,1899.  A&O 
Now  Orleans  Pac. — 1-aud  grants... 
N.Y.&Oiit.L'd-lstg.6.s,lMlO  F&A 
NY.  &Perry  C.  &  I.  let  g.fs,  1920. 
Sorthw'n  r«!legrapli— 78,1904  J&J 

Ocean  88.  Co.— 58,  1920 

Oregon  Imp.  Co -Ist  68, 1910.  J&D 

CouBol.  58,  1939 A&O 

Penn.  Canal— 68,  1910 J&J 

Peuu.  Hteel— 1st  5s,  1917 M&N 

People'sG.&C.Ch -l8t,6,  g. '04.M&N 

2d  do       1904 J&D 

iPcoria  Water  Co.  6s,  g.,  1919. M&S 
Pleas.  V..1.  Coal  let  6sg.l91'i..M&N 
Po'k'psie Bridge— iBtOs, 1936  F&A 
Proctor  &  Gamble  l8t  68.  19(14  .. 
8t.L.B'(lg.-&Tuu.— lst7s.l928.A&0 
.8eijurlty  Cor.  l^t  g.  68. 1911  M&.V 
Teun.C.I.&R.— T.dv.l8t68,'17A&0 
Bir.  div.  1st  con.  68,  1917...  J&J 
W'n  Un.-Deb.  78, 1875-1900..M&N 

Deben.  7s,  1884-1900 M&N 

Collat.  trust  cur.  5!,  193»...  J&J 
Wh  I.E.&P  Coallstg.59,1919.J,i;J 
Woodst'cklion— Ist  g.6.s,  1910.  Jjij 
STOCKS— UJUliUOAD.  Par. 
Ala.  Gt.  8outh.— A.,  68,  pref.,.*  10 

B,  common i^lO 

Ala.  N.  O.  A  Pao.,  &o..  A,  pref.  £10 
do  do  B,  def..£10 

Alabaaia  A  Vicksburg 

AlbaJiy  &  8UBquou.,Guar.,7...100 
Atchison  Topeka  &  Santa  Fo-.lOO 
Atlanta  &  Chailotte  Air  Line  ..  lOo 

Atlanta  &  West  Point 100 

Atlantic  &  Pacific lOo 

Augusta  &  savannali,  leaseil . . .  loO 

Baltimore  A  Ohio nn) 

Beuef .  Int.  Corts lOOl 

do        l8tprel.,6 100 

do       2d,  orof 100 

B.ilt.  &  O.  S".  W.— pref lOJ 

Bo'ieii  Creek,  guar 50 


112 
105 


98% 
.81 
80% 
lOSis 
BO'S 
51 
36I4 


1(9 
IOGI4 


104 

117 

l()3i« 

lOi 

103 

ib'iij 

31% 
106 

85 
102=8 
104 
100 
1081s 


1.2"s 
115 
106  Is 
110 
63 
91 
36 
SlOl 
^lOlls 

Jll3 


105% 

51 03' 

^  8.-1 

110 


Ask. 


80 
1)9% 


105% 
80-% 


38I4 


110 


103 13 

IC814 


102 
3214 


89 


66 

911s 

36% 

U3 

102 

114 
112% 


101 

f8 
112 


9II4 

OJ 

89 

Vo 

116 

1001« 

104 

UOo 
1011, 
5104% 


99 14 


102 


109 
(06% 


105 


103^1 


109 


102 

73 
85 


101 

77 

831s 
HOi« 

]0338'llO 

103 

110 

131 

102 


^^iio" 

5102'i 
*   20 


101 14 
67  "s 
61% 

103 

10 

lOiia 

100 
99 
641s 

103 


103 

103 
24 


68 


1021s 


lOS 
65>at 


961s 
93 
931a 
115 

91% 
911a 
120 

iolXi 

i05 
80 

1 

8 

2is 
% 
H 


160 

38»8 

85 
101% 

4 
101 

9714 

95 
132 
120 
4% 


9 
3 


165 


103 
5 

106 

97% 
96 


125 
5^ 


e  In  Loodop.    ||  Ooupoa  oft    «  Frioe  per  share.     ♦  In  Amstecdaui.      In  Frankfort. 


\ 
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2U1 


For   Bsplknatlona  nee  Nota«  at  HokiI  nf  Flmt   Pm«a  of  «tuot«tlon«. 


BxlUtOAD  8T«)CKB. 


Bid. 


UI 

20  H 

181 

17H>< 

150 

lei's 

'.'^o 

130 

SI 

41 

80  >s 

55 

13 
r  8 
r  27 

&8>< 

68 


Ask. 


lCi« 

«1>1 

13d^ 

«  sm 

• 

29 
iO 
24 


t2\!   OS's 

49% 

147-    1161 

Itjd     

10i«g  lOi's 


eo 

8'.'i« 
12G>« 
117>« 


fc05. 

120 

4tll.i 
127-, 

62 

A7H 


Bell('VoA8.1ll.,j>MP0 
Boston  A  Albany.. 100 
Boston  At  Lowell. .100 
Boston  &  Ma1in<...100 
Bcs.  &  Mivli.eimMOO 
Boe.&N.Y.A.-l...iif.!0<i 

Boston  .<:  Piov 100 

Bos.K.  lirmli  A  L.lOO 
Brooklyn  Klov'fd.  100 

Buff.  Kocli.*  P H'O 

do  I'r.  f    100 

B.C.  K.  *NorIh..l00 
CaUfornlaPncltlo.lOO 
Camden  &AtlantH-.50 
do  do  Pf  60 

Ciuada  Sootliern.lOO 
Ca  ladltto  Pacific.  100 

Cauwlasa 50 

do         1st  pf..^O 

do         2<lpref..50 

CedarF.*  Minn.. .100 

Cent,  of  Geor)?1a...l00 

OentralMass 100 

do         pref .  100 

Oent.ol  N..1 100 

OenlralOliio SO 

do  Pref... 50 

Central  Paclllc....lOO 

Obar.  Col.  &  auk..  100 

Obea.  &  O.-Vot.  Tr.  car 

do         Istpt.lOir 

do     2dpr«if.l00 

CtilcatcoA  Alton..  100 

do  pref.lOO 

Ohio. Bur.  &  (^ulu.KK) 

ChiciiKuhi.  111. ..100 

do  pref.lOli 

CShlt.Mll.  *  Bt.  P.lOd 

do  pref..  100 

Clilc.  ANorlliw'n.lOO 

do     pref.,  7.100 

Ohlc-.  &  Kor.  Pac  .100 

CUle.  K.  1.  A  Fac.lOO 

C.Ht.l-.M.JiO.,coiiilOO 

do  pref.lOO 

Chic.  4  WestSUfU.lOO 

Clii.  Ham.  A  Dhv.100 

Clne.N.O.&T.Pae.lOO 

Cin.  8»nd.  &  C.pf.   50 

Clniiu.  it  Hprii-g 

Clevel.  All.  iSi  Cul.lOO 
Oleve.  &  Cautou..lOO 
do         pref.  100 
Clev.  C.  C.  iSt.  L.lOO 
do  pref.loO 

C1.4PlVt.,guar.,7.  50 
Col.  A  Green. , pi  ei. 100 
Ool.  H.Val.  i'lol.lOO 

Pref. 

Ool.&XeD.,i<u.,)'-ij  50 
Con.  A  Montreal 
a.I  (B.C.A.M.pf.l00 
Claea  IV.  (Cone.)lOO 
•cm.APorta.,gu.,7  100 
Conn.  &  Pasauiup.  1  Oo 
Connecticut  KtverlOO 
Cons,  of  Vt.,  pref  loO 

Current  River loO 

Danbuty  A  .Norw'lk.50  t 
Cay.  iji  Mioi>.,gu..  50 
do    pf.,(tu., o.oi> 
Del.  A  Bound  Br'klOO 
Selawaieft  tiuiL.lOC 
Del.  l.ai'k. «  West. 
Del.  <!t  Kew  Kug. 
Denv,  iSiKlo(jr....loo 
do  1  ret.  100 

DeaM.  &  Ft.  Li'ge  itm 
do  prei.lUu 

Det.  Bay  City  <3i  A.lOO 
Det.  UiUe.  A  8.  W.lOo 
Det.  Lau.  di  >vrtli.loi/ 
'  do  prel.lOo 

Dnlatb  8.  8  iSr  Atl.loo 
do  pref.ltO 

1^.  Tenn.  Va.  a  ua.loo 
do  Ihtprel.lOO 
do  2Uiiief..lOO 
East  PennsTUaula.dU 
KasIenilB  M.  il...lOO 
i.liz.  Lex.  A  Big  8.  lOul  ... 
EIuiiraA  Wiuap't.  6<j,t.... 

do      Pre! 50f... 

Ecansville  it  T.  U.  5o 

Fiiclitiurg Ito 

do      Pref.. ..100 
Flint  A  Pere  Mai  q.loo 

do        pief..loo    x;7 
I     ma.Cen.AP. -V.T.Cn.|t   MH 
I        do   iHi  pref.cuui.li)0|t   84 
do2d|'f.non-i'uui.l00  t   3li% 


SOS's 

182 

ITS* 

i.'»2 

102 

•.6ii 

140 

S4 

42 

88 


15 


83!lt 
Cs 

eo 

59 
8 
.10 
17 
4214 
i:t5 
54'< 
60 
30H 
20 
2418 


Railroad  Stocks. 


28% 

1»»4 
Oo 


103 


«1>4 

»»<4| 
8V3» 

12-i« 
117\ 


13 

81 

{3 
l2-.i 

iVH 
140 

65 

59 


20 
6t>4: 


lan.C.Crn&Sp'd.lOO 
«eniueky  Cent.. ..100 
teokuk  k  Ues  M..1(jO 

do  pref. .100 

KOTkulf  *West'n..l00 
vlngBt'  d&Penibr'keriO 
',»kel.rl9  4W....100 
do  Fret.  100 
L  Bb.  &MI0I1.80..IOO 

-ehlgh  Valley .to 

,!ttle  Miami 50 

Lilrtle  Schu'k'l 60 

U)ng  Island 50 

<xm.  Evans.&St.  L.lOO 
do  Pref.lOO 

UiaisT.  A  Mashv-.lOO 
[x>ul9T.N.A.AClilo.lOO 
UrnlB.  Bt  U&Tex.lOO 
Louisville  Soiitlrn.lOO 
vfalioning  Coal  KK.SO 

do  Pref..  50 

Halne  Central lOi 

Man.  A  Law'ce 100 

Manhattan,  con...  100 
tfarq.  H.  AOnt..  .100 

do         Pref. .100 

Mafsawlppl 100 

Meiuph.<&  Obarl 25 

VIexloan  Central  ..lOir 
Mexican  Nat.,  T.R.IOO 
'Mlclili;an  Cent.. ..100 
Mine  HU1&8.  e....50 
tllnneapA  8t.L...100 

QO       Pref...  100 

Mo.  Kan.  A  T 

do         pref...  100 
Vtls9oiir!Paomo...lO() 

Mobile  &OUI0 100 

M>rKan'8  ]jA.ATex,  100 
Morris  AK'x,  gu.,7.30 
NashT.Chat.A  Bt.  L.2S 
Naf>h.  &  Decatur.  ..2! 
NAsUua  A  IjOwell. .  1 0< 

Naiigatuck .10'. 

N'squehouing  Vall'ySO 
NewH'n  &Nortb..lOC 
Sow  London  Nor..  100 


Bid. 


8 
40 

& 
14 


21 

75's 
134  >« 
<  8o'4 
17H( 
«  70'« 
110 

24 

58 

69 

25  »a 

21 
4 

87 
103 
131 
225 
13769 


119 

"l5''« 


Aak. 


13 
50 

7V« 
16 


25 

7t)* 
114's 

60  >« 
172'4 

I'l'i 

26 

59 

60  >4 

26 

23 
5 
100 
109 
ISl"* 
228 
138 
163 


MlWJKL.  STOCKS. 


Bt.  Joa.AO'd  IsI'd.lOO 
8'..LonUAlt.*T.IT.100 

do  Pref.lOO 

9'. r..A8.P.lst  pref.lOO 
St.  U  A8o'weit...l00 
dj  Pref  100 

8!,.  I.  Van.  A  r.H.lOO 
8  u  Paul  A  Duluth .  1 00      41 

do  Pref.lOO    103 

3i.  P..Minn.  AMan.lOO    U.^^, 

Bliore  Uno 100  »171 

8  •'ir.n  CarolOia 100        2'a 

South.  Ciil   pref.. ..100    

SouMunn  Pao.  C0..IOO      35»9 
8'w«»t.,U».,g'd,  7.100      90 
^niumlt  Branob.Pa..'>0  »     e\ 


i.  ao 
.100 


77 
180 

147 
182 
leO 
124  •« 
226 

42 
7»j 

54  >4 

175 
165 

IbS^ 


16 
34 

78 


148 
184 
l^S 
125 
227 

43 

15 

5S 

78>i 


137 
157 


16 
48 '4 

8 
21 


e9 

6 

33 

ia% 

33 

4>s 
33 
lOia 
57 
70 


17 
48H 
10 
30 


88 


!5'» 

88 
218 


N.Y.Ceut.A  H.Klv.lOO 

N  y.Cli.A8t.L.newlo<i 

do  1st  pref.lOO 

do  2d  pref.lOO 

N.  Y.  &  Harleiu  .....'iC 

N.V.Lack.AWe8t...l00 

N.  Y  .L.BrleA  W  est.  1 00 

do        Pref.lOO 

N.Y.AN.Kujjland.lOO 

do        Pref.lOO 

N.Y  N  H.A  Uartf.lOO 

N.Y.ANorth.,coin.lOO 

do  pref.lOO 

N.Y.  Out.  A  West..  100 

N.  Y.  Pa.  AO.... 

do         pref 

N.  Y.  Phil.  ANoiMOO 

N.Y.  Prov.  A  Bust.  100 

N.Y.8u8<i.A  West'nlOO 

do        Pref.lOO 

N.  NewsAMlss.Val.Co 

Norf.  ASou 100 

Norl.A  West,,  coui.lOO 
do  pref.lOO 

N J.  Pennsylvania.. SO  «  81 
Northern  Central.  ..50  -  "•* 

Northeastern 50 

NurtLernN.  B 100 

Etortb'n  Pac.,coui.lOO 

do  Pref.lOO 

Norw.A  Worcester.  100 

Oi6.  A  L.  Champ. 100 

Ohio  A  Miss 100 

90  do  Pref.lOO 

10      Onlo8outbem 100     2i 

85       Old  Colony 100    ISi"! 

14%  Oui.ABt.  L 100 

SoS,         ao.        pref. ...100 
5       Oreg.  K'yANar..  100 
36       Or.  8.  L.  A  Utah  N.  100 
12       Pennsylvania  UK.  .50  (  54H 

60      Penn.  ANortuwext.SO  ( 

78      PeusacolaAAtiuo.lOO    

I'eorla  Deo.  A  i;v..lOO 

Peo.  A  Eastern 100 

Petersburg 100 


Bid. 

6 

33 

150 

■"sis 


42  >« 
106 
116 


Bunb'ry  A  Lewlst'n..^0  « 

rerre  U.  A  Ind'nap.50 


£0 

80>4 


i 


Geoigiii  i'ucllk-...100 
Ga.  hK.  AiiMiiCo.lOO 
Gr.  Kill  iilo  A  lud  .100 
iji.  kcrtn.  K}.  pref.. 
Gr.B.  W.AB1.P...I0V 
do  lTeI...10t 
Har.I.  i.Mt.J.*  L..&0 

li.'K,  ,;,■,  (   t.  WfSl.lOl. 

li'  "-.1  .1  H  piel.  100 
UouiL  A  iex.Ceut.  114/ 
auuriUK.  AUr.'lop.S* 

do  prei.5o 
Illinois  Central... loo 
I  >lo  lt:attal.,4p.u.ltO 
lo*a  ttnUki 100 

do  Pref.lOO 

Iowa  F.A  Bli.nx  City  . 

Kan.  A  Mich '. 

Jin.  M.,'.  ln().,fd.lotJ 
K    I       i     -.«.>ieni.lOo 

K^;,,t  .1      .s  ,v  1,.,  ;   )m 


4 
166 
4 

143 
10>« 


13 


SO 
HI 


143 
21I9 


lOD 
9 

27 
47 


28 


383f 
171.3 

l.^O 

142 


Alk 


8 
S7 
160 
76>8 

9 
17 


roxa8APaclflo...lOO 
Tol.  Ann  .\rbor  A  N.M 
Tol.  AOliloCent'l.lOO 
do  Pref.. .100 
Tol.  Peor.  A  West.  100 
Tol8t.L.AK.CIty..l00 
do  pref..lOO 

a.  N.J.RRAO.  Co.lOO 

121       anion  Paottto 100 

IT i:.  Pac.  Dau.  &f».100 
Uci.ni  A  Black  Rlv.l  00 
Vt.A  Ma.'i3.,r8ed.6.100 
Virginia  Midland . .  100 

Wabash  RK 100 

do  pref. .100 

Warr'n(N.J.).r»'d,7.50 

WcHt  Eu'l  (Boat.). ..50 

do.    pref.  (Bos.)  30 

WoBt  Jersey 50 

iVeHlJersc/A  AtL..50 
•Vestern  Maryland. 50 
West.  N.Y.  A  Penn.lOO 

9D     Iwheel.  AL.  E 100 

do  pref.lOO 

Wll. Colombia*  A.lOO 
Wilmington  A  Nor.. 50 
WUm.  AWeldoii,7.100 
90       SVlnona  ASo.WestlOO 
Wisconsin  Cent.  ColOO 
ao       Pref.lOO 
Wor.Nash.A  Roch.lOO 
COAL  &    MINING 
STOCKS,   N.V. 

American  Coal 25 

Cameron  Ir.  A  Coal  100 
Colorado  Coal  A  1. 100 

Col.irado  B'url 1»0 

do  Pr*f..lOO;iOO 

Col.  Allock.C.  Al.lOOj 

Consol.Coiilof  Md.lOO 

Homestake  Miu'g-lOO 

Letiluh  A  W^ilkesb.Coal 

IS'a  Marjland  Coal. ...100 

''i;  Mlnuesota  Iron.. ..100 

1  •«  1 1  New  Central  Coal .  100 

8       Ontario  811.  Min'g.lOO 

'Pennsylvania  Coal. 50 

IS"*   QuloksUver  Min'g.lOO 

68      i  do  pref.lOO 

15    I  Tenr.  CoalAIronColOO 

do  pref.lOO 

EI,ECTKIC 

LIGHT,  &c. 

Brush,  Bait 100 

Con.  Klee.  Storage. 
Edi.ion  Ul.  Co.  of  N.Y. 

'     Bklyn. 

"  "  Boston.... 
Edis'nPhon.ToyMf.Co. 
Ft.  Wayne  Eleo. Co.. '-iS  <  12!>f 


4l< 

"ae" 

91 

7 
103' 

23 

47'« 

85 


MisoKL.  Stocks. 


Bid.    Ask. 


19 

28 

230 

IHH 
157 
142  >4 


IOI4 

2> 
143 
:  7:-i% 

HTv 
I  62 's 
r  22 
I  12 
I      7^ 

28% 

6938 
110 

21 

118 

4 

16 

47 
126H 


t7 


11 

2338 


74 

87% 


30 
16 
8 
30 
69% 


6 

17 

4->4 

I26>s 


95 


San  Franolsoo  Qaa .... 
Wasb'tou  Cltr  Q.  L.20 

N.V.  A:  nR«KI.iri« 
IIOKSK   ItKS.  « 

Local  Se.'-nrHies  in\ 
CilKiiNH'i.KcKc'i  week 

ejrcjtt  'Ati  of  month. 

TKLKGilAHH. 
Aiuer.  Tol.A  Cable.  lOO 
iCent.  A  So.  Am.  Cable 
Oominer'l  Cable  Co  1 00 

Franklin 100 

'Gold  A  Stock 100 

Mexican 100 

Northwest.  K«:ir 60 

Pacilln  A  Atlantic 

Postal  Tol.  Cable 

South'n  A  Atlantic. 25 

Western  Union 100 

TKLKFilOND;, 

American  Bell looa 

Erie 100 

Hinlsori  River 100 

Mexican 10 

N.Y.  A  Now  Jersey. ;  00 

New  England 100 

Tropical 10 

TKUST   CO'St 

Atlantic 100 

Brooklyn  ITust  ...100 

Central 100 

CootlncDta! 100 

Farmers'  Loan  A  Tr.'JS 

Fr.inkUu 100 

Holland  100 

Kings  County 100 

Knickerbocker 100 

Long  Island 100 

.Vlanliattan 30 

Mercantile ..lO. 

Metropolitan,  ..  ..100 

Nassau 100 

N.  Y.  Guar.  A  lud.loo 
N.  Y.  Life  A  Trust.  100 
N.Y.Secunty  ATr.lOO 
Peoples'. Brooklyn  10') 
Rijal  Estate  L.AT.  100 

State 100 

Union 100 

United  States lOu 

Washington 100 


71 
46 


85>« 


46% 


86I9 
130 
157's  100 


33 
100 
205 
100 

50 

72 

78 

99  <4 

20.3  k 
45 '4 


42 
1033 
216 
103 

60 


80 
99  3» 

204 
45^ 


102'a'l-lO 


Si's 
58 


32% 
Gl 
101 


18 

IOI3 

104>« 


28 
14 
20 
23 
73'a 
11 
39'« 
290 
3i« 
17'4 
31 
ii5 


96 
uO 


30 


25 
26 
80 
13 
41 


56 
150. 

3?5 

4-,0 

1  00 

13) 

730 

260 

ItO 

2iO 

17-i 

205 

118 

295 

270 

15) 

3i,5 

69.} 

197 

26.'^ 

155 

■20i 

710 

890 

180 


96% 

57 

200. 

340 
465 
1100 
1!8 
750 

175" 

225 

185 

210 

122 

340 


Phlla.  AErle 50  »  32 


,Phil.  Germ.  A  Nor.  .50 
&9's  'Phlla.  A  Read,  cert.50 
2',)  I  Phlla.  A  Trentou . .  100 
78  iiPblia.  Wiliu.ABalt.50 
ll^'Fltts.Clu.C.ASt.  L.lOO 


4'J 

6 

169 

7 

150 

10% 


fl31 

5S>8 

229 )« 

I  531* 

21  >» 


77 

. 

30 

;>2>t 

30 

45 

3 

6 

33 

341, 



ftb'e 

99 

100 

10 

95 

12 

13 

42 

43  >« 




40     P 
113 


do  pref.lOO      62 

Pitts.  A  ConneU'e..50  «     8 
.-1tl«.Ft.W.AC.,guar.7    163 

Pitts.  Junot 50*  34'!» 

Pllts.M.K.AYough  504 
IPItle.Va.  ACharies.SO  •  46 
Pitts.  <st  Western.. .50 

do  Pref..  50 

Pllte.Y'oungs.AA8h.5(i 

do       pref 50 

Port.Baoo  A  Ports.  100 
Port  Royal  A  Augusta 
l*rov.  A  Worcester. lOu 
Kenp.AHara  toga..  100 
Rich.  F.A  P.,  com.  lOO 
Richmond  A  P'b'g.lOO 
RlCh.AW.  P.Ter..lCO 

do  Pref....  100 
Rlohmond  York  R.AC. 
■  Rio  G  rande  West . .  100 

do  pref.lOO 

RomtW.AOga.,tu.ieo 

Rntlsnd 100 


58H 


Gen.  Electric  Co. ..IOC 
do  pref.lOO 

N.  Y.  PhoaograihCo.. 
North  Amer.  Phou.  Co. 
|Thom.-H.  aoc.  ser.C.  lo[» 
I  do  do  Ser.D...' 
Thoia.-H.  Internat.  100 
1        do  pref..  100 

Th(  in.  Welding  Co.lOO 
do    Europ.W.Co.lOO 
U.  8.  Illumiuat.Co.lOO 
West.  El.  L.  Conaol.50  f  29% 


4 

21 

35 

100 


85 
2 

PS 
100 
120 

"12 'a 
118% 


113>s 
Ilbi4!ll9'» 


8% 

8>4 

242 

103 

55 

10 

40 


Do  pref 50      97 

GAS  STOCKS. 

Bait.  Consol.  Gas  .100      61'4 

Bay  State 50  «x28 

Brooklyn.  L.  I.— 

Brooklyn 25     130 

Cirizeos' 20    113'* 

Fulton  Munlclp.lOO    135 
MetropoUtan....lOO    115 

Nassau 25    145 

People's 10       93 

Williamsburg SO    133 

Cburiest'u.8.C.,Gas.25  (.... 
Cliartlers  Valley..  1 00  »  11 
Chic.  Gas  tr.  rec...  100      81% 
L1  noln.  G.  A  Coke.  100    1 90  % 

UenTcr  Consol 100      65 

Hertford.  Ct.,Q.L.. 25  30 
In.l  iinapolts,  Ind..SO  114 
Jt-rxey  t  ItyUas  Light.  180 
Louisville  Gaa  Ijght.    127 

MemphlaGas 

N.  Orleans  Gaa  L.lOO      91H 
'N.  Y.  City-  Central. 60      90 
( (.nNulidated....lOO    116% 

l.'imnblc 100    152 

Mutual 100    140 

standard  Uaa.pf.lOO    

'Pbllu.  Co.  Nat.  Uas.50  f  2C^ 
Pituburg  Gaa  Cu...60'«  74 
;PorUaud,  Me..O.  L.50{     80 
at.li'Ui*    LM.-leile.loo!     '^3% 


9 

8>i 
245 
108 
6S 
12 
45 
30 


61% 

28  >* 

135 
113i« 
138 
117 


.mSC  L  I.  A  IS  EO  c  s 
STOCKV. 

Adams  Expi  1  ss-.-lOO 
Am.  Bank  Note  Co...so 

Am.  Cotton  OH 100 

do  pref.  100 

American  Expres.lOO 

Amer.Sug.Uef  ,Co 

do  pref. 

Am. Tobacco  Co.,  pref 

Aspluwall  Land lOj* 

Boston  Land 10  « 

Bostim  Water  Power..  « 
Brookline  (Maas.)L'd5  5 

Brunswick  Co 100 

Canton  Co.  (Bait.  1. 100 
C.  J.  B'y's  U.  Sl'k  Yds 

do  Pref 100 

CJlaflinCo 100 

dol8tpref.non-c.100 
do2d  pref.uonc.  luo 
Con.  Kan.C.8.  AR..25i 
Det.  Un.D.  ASl'n.iOO 
Uist.  AC.  Feed.  Co.lOO 
East  Bo-scon  Land.  . 
Frcuehniau's  Bay  Ld. 
UiuderKou  Bridge.lOO 

Illinois  Steel 100 

Iron  Steamboat...  100      17 

Keeley  Motor 50 

Lamson  Store  Ser.  .50 
LehlghCoai  ANav.  50  . 
Mauh'lfu  B'ch  Co.lOO 
Maverick  Laad....  10 
;Meiropol.Traoi'n..lOO 
Mex.  Nat.  oustruct'u  21 
Morris  Can.,  gu.  4.100 
i  do    pf..gu.l0.100 

Ht.Dus.  AE.S.Laud.S. 

;Nat.  Cordage 

do  Pref 

National  Lead  Co 

do         prof 

'Nat.  LiBseed  OH  Co... 
Nat.  BtarehM.  Co.lOO 

Ist  Pref 

2d  Pref 

N.  y.  Loaa  A  tmpr't... 
N.  Y.  A  Texas  Land 

22      I     Laodscrip 

I2i»  North  AmericaiiColOo 

82       NortUwCfit  Enulp.lOO 

191  Vt  iOregon  Improve..  100 

PacincMallSS.Co.lOo 

Peunsylv.  Steel.. .lOO 

P.  LerillardCo.pf..loo 

Pough.  Bridge  ..  .100 

Procter  A  O.  Co. .  .100 

Pref.  8  p.  e.  cum.  100 

98>s  'Paum'nPalateCariOO 

San  Ulego  Laud 
117i«  :8t.Loui8B'dge,l8tprel'«108 

145         2dpref.cert 10o;j  50 

et-LuaisTun.  RR.lOu 
86     jat.  Louis  Transfer  Co 
20''6  Standard  Oil  Ir't.lOO 
76      iBoath'u  Colt' aOt.loO 
85      ll'exaa  PaoineCMJ... 


L53 
325 
705 
203 

ieo" 

203 
7S0 
900 
185 


ISO 


116 


128 


8«. 


24'«    Tei.A  >-»e.  l.'il  »r.l«0 
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GENERAL    QUOrATIONS    OP    STOCKS    AND    BOxVDS-Concluded. 

For  Explanation  .ee  Note,  at  Head  of  First  Page  of  quotation.. 


141 

t  18>4 
6 


•01 
•60 


•05  . 
•10 
■30 
1-30 
■25 
•30 
■30 
■95 


215 


MiSCELLANEOnSST'KS.     Bli, 

WeUB  Fargo  Exp. .100 
West  End  Land  (Best.) 
West'n Union  Beef  Co. 

SEINING  STOCICS5 

^.  Y.  &  SAN.  FBAU.) 
Adams  Cons.....  .-■•. 

Amencan  Flag 

AUoe 

Astoria 

Barcelona .-•• 

BeUe  Isle. 100 

B^mont 

Best  &  Belober 

Bodie 100 

Breece ---• 

Bulwer 100 

Otkledonla  B.  H....100 

Con.  Imperial 

OlioUar 100 

Chrysolite 50 

Comstook  Tunnel  st'k. 

Consol.  Cal.  &  Va 

Crown  Point 100 

Deadwood  terra 

Denver  City  Con 

Donkin .... *. 

El  Ckristo 

Eu'kaCon 100 

rather  DeSmet. . -.100 
Gould&Curry  B.30.100 
Hale  &  Nororo88..100 

HomBilver 

IronSUver 20 

Iron  Hill 

Kings.  APembr'ke  Iron 

Lacrosse IC 

LeadTmeConsol....lO 

UtUe  Chiel 50 

Mexican 100 

Mono 

Moulton 

(favajo 100 

aortfi  BeUe  Isle 

Ophir 10 

Oriental  &  Miller 

Phoenix  of  Arizona 

Plymouth 

Boblnson  OoESc! ....  50 
Bavafto.. ..'..•... ...... 

Sierra  Nevada 100 

Standard 100 

Union  Consol 100 

Utah 

Yellow  Jacket 


11 


Ask.  i;jlUNUrACT'Cl    STOCKS.]   Bid. 

nr  llstafford  (Fall  Klv.)10oi  m 
18a6'StarkMill8(N.H.)1000|  1220 
Tecumseh  ( K.  K.) .  .100    . .  - .  - . 
,  Thomdike(Ma88.)1000    1160 
Treiuont&S.(Ma88)100|  130 
Union  C.Mf.(P.R.)100; 
95  Wampanoag  (F.K.)IOO 
04  Washlngfn (nevp)..100 

67,     do       pref 

... rweetamoe  (F.  B.).100 

-- 11  wmim'tio  Linen  Co.25 

York  Co.  (Me.).. -.750 


■20 


■30 

■■"■70 

3^50 

•60 

■10 

•20 


■20! 
■37i 


•40 


2-25 


•40 


.90 


■14 
•24 


BOSTON  iniNING. 

(Seepage  285. > 


■60 

■25 
■23 


1^4C 
•75 


■15 
•2S 


136% 
2250 
150 
625 
85 
130 

i48" 
1350 


780 


99>« 
390 

ge's 

20 
30 

"«7"' 
870 
113 
88V 
110 
101 


114 

137 

2255 

155 

630 

90 
150 

99 
150 
1355 
140 
1100 
203 
900 
112 
100 
395 

99 


nANUFA€T>INO. 

Am.  Linen  (F.Riv)..100 

Amory  (N.H.) 100 

Amoskeag  (N.H.)  1000 

Androsoog'n  (Me.). 100 

Appleton  (Mass.)  .lOOU 

AttiuiUo  (Mass.)...  100 

Bamaby  (Fall  Rlv.) . . . 

Barnard  Mfg.  (F.K.).. 

Bates  (Me.) 100 

Boott  Cot(Ma88.)1000 

Border  CityMfg.  (F.R.) 

BoBtonCo.(Ma88.)1000;  1095 

Boston  Belting. ...100]  200 

Bost.  Duck  (Ma8S.)700 

Chace  (Fall  River) .  100 1 

CWoopee  (Mass.). .100 

Cooheco(N.H.)....500 
OoUlns  Co.  (Conn.)lOO 

Continental  (Me.). 100 
Cre8't.MlU8(F.R.).100 
Crystal  8pr.  Bl.  (F.R.) 

Davol  Mills  (F.B.). 100 

Dwight  (Ma88.)....5O0 
Edwards  (Me.)....  100 
Everett  (Mass. ^.. New 
FUnt  Mills  (F.R.).100 

Franklin  (Me.) 100 

GrbeY.Mill8(F.R.)100 

Oranlie(FR.) 100 

Great  Falls  (N.H.).  100   116>4  116is 

Hamilton  (Mass.)  lOOOt  1060    

Hartf.Caipet  (Ct.)100|     94 

Hill  (Me.) 100 

HolyokeW.Fower  100 

Jaduon  (N.H.)..  1000    

%KlligPhUlp(F.R.).100   12213 

l4K!onla  (Me.) 400  x610 

Iail0ast'rM.(N.H.)400    660 

I/relLakeMllls  (F.R.)|  

Lawrence  (Mass.). .100    I65>s 
Lowell  (Mass.)... .6901  660 
Lowell  Bk-aehery.lOO'  108 
LowellMach.Hliop.500|  668>s 
LnuanM.  (Mass.).lOOl    75 
Manche8ter(M.B.)100   141 

Haas.  Cotton 1 000  x  1035 

Mecbaules'  (F.  R.)  100    

Merchants' (F.  R.)  100    120 
MeTrlmack(Mas8)l00O   1145 
BUddlesex  (Mus«.).l00i  142 
Va8haa(N.  H.)...  tool  5-20 


60 
300 
1010 


BANK  STOCKS. 

Baltimore. 

Bank  of  Baltimore  100 

40  Bank  of  Commeroe.l5 

1^15  iCitizens' 10 

Com.  &  Farmers'. .100 

Farmers'  B'k  of  Md.30 

I'Farmers'  &  Merch..40 

■13  ;  Farmers'&Planters'  25 
jFlrstNat.of  Balt..lOO 
(German  American. 100 

'Howard 1 

iMarine 30 

IMechanics' 10 

iMeichants' 100 

..,;National  Exch'ge.lOO 

..i  People's 20 

jaecoiid  National..  100 
Third  National....  100 

Union 73 

Western 20 

Boston. f 

Atlantic 100 

Atlas 100 

iBlackstone 100 

Boston  National. .100 

Boylston 100 

iBroadway 100 

,...1  Bunker  HiU 100 

....!  Central 100 

■20!;City 100 

,...!  Columbian 100 

■08  lOommercc 100 

•35  Commercial 100 

....   Com'ouw'lth(new)100 

•40'  Continental 100 

....Eagle 100 

....  iEUott 100 

....  Everett 100 

....  1  Exchange 100 

....   FaneuilHaU 100 

,...1  First  National 100 

First  Ward 100 

Fourth  National... 100 

Freeman's 100 

Globe 100 

Hamilton 100 

Hide  &  Leather  ...100 

Howard 100 

Lincoln  (new) 100 

Manufacturers'  ...100 

IMarket 100 

Market  (Brighton). 100 

Massachusetts 100 

Mechanics' 100 

Merchants' 100 

Metropolitan 100 

Monument ...100 

Mt.  Vernon 100 

New  England 100 

North 100 

North  America....  100 

Old  Boston 100 

People's 100 

Redemption 100 

20>«l  Republic 100 

32>fl  Revere 100 

Rockland 100 

Second  National. . .  100 

Security 100 

Shawmut 100 

Shoe  &  Leather. ..100 

South  End 100 

State 100 

Suffolk .100 

Third  National ....  too 

Traders' 100 

1065  Tremont 100 

I  Union 100 

63    I  Washingtm 100 

I  Webster 100 

1015  Win throp 100 

125  Brooklyn. 

620      Bedford 100 

675    I  Broadway 100 

Brooklyn 100 

City  National 50 

Commercial 60 

Filth  Avenue 100 

First  National 100 

Fulton 46 

Hamilton 100 


Ask. 


Bank  Stocks. 


Bid.      Ask.        INSDRANCE  STOCKS. 


Hit 

"io 

381a 
13  >« 

144 

126 

i75" 
95 
811a 
36 

137 

121% 

100 

110 

132 

135 

2031a 


18 
201* 
130 


119 
125 


14 


125      Continental  Nat...  100 

1230    Drovers'  National 

113       First  National 100 

1175    Fort  Dearborn  Nat 

130i«  iGlobe  National 

225     IHide  and  Leather. 100 

106       Ills.  Tr.  &8av 

100      International 

106    !  Lincoln  National 

56     "Merchants'  Nat...  100 

27>«  ; Metro iiolitan  Nat. 100 

1090    Nat.  Bk.  of  Amer..l00 

I  Nat.  B'k  of  niinois.lOO 

National  Livestock.. 

Northwestern  Nat.lOO 

IState  Bank 

Union  National..  .100 

Cinciiiiiativ 

Atias  Nation  at....  100 

Citizens'  National. 100 

611a  iComniercial  Bank. .50 

47     ';  Equitable  Nat 100 

Fifth  National 100 

First  National....  100 
Fourth  National  ..100 
German  National.  100 
Market  National. .100^ 
Merchants'  Nat'L.lOO 
Nation  al  Laf  ayettelOO 
Ohio  VaUey  Nal'l.lOO 
Second  National  ..100 

Third  National 100 

Western  German.  .100 
Neiv  Orleans. 

American  Nat 100 

137 13  jBank  of  Commerce. 10 
122     'Canal  &  Banking. .100 

100 14  I  Citizens' 100 

llOia  GermaniaNatlon'l.lOO 
1321a  HiberniaNatlonal.lOO 

Louisiana  Nat  ....100 

_  205       Metropolitan lOOl 

142  k  147       Mutual  National.  100 
91%    92      New  Orleans  Nat.lOO 

107ia|l08      People's 50 

130     ISOi*  Southern  NationallOO 
96       98       State  National 100 

135  136      Traders' 10 

129%  130     JUnion  National...  100 
101      102      Whitney  National. 100 

136  137  New  Iforlt. 

101ial('3      America 100 

1381a  139      American  Exoh'gelOO 

138%  I3914;  Bowery 100 

240     245    I  Broadway 25 

129%  130    llButchers'&Drovers'25 
1261a  127     iiCentral  National. .100 


1571a 


..  160 
125' 


215 


300 
190 


ISO's 

125 
237I2 
1141a  1171a 
1?0 


Bid. 


ABk, 


18% 


97 


38 


132 
300 


212 
157 


10014  100  laMCaiase  National.. ..100 
100    ,10014  Cnatham 25 


118%  119 
1271a  128 
109»a  110 
106  ;107 
103  104 
100     IOOI4 

95  1  97 
100%  101 
1271a  128 
146     1461a 


100 

880 
115 
90 
112 
103 
122 
215 


110 
166 
665 


670 

7514 
142 


100 
235 
137 
160 
140 
125 
117 
1641a 


102 

250 

138 

161 

1401a 

1251a 

1171a 

165 


1040|:Klngs  County 100 


■•nmkeag  (UaB«.)100    113>a 

newmarket sooi  320 

Csbom  MillR(F.B.)lOli  108ia 
Paclllc  (Mass.). ..1000,  1770 
Pepperell  (Me.) ... .  500     1060 

Pocasset  (F.  R.)...100|  

Blch.Bord'n(F.R.)100   103 
BabMon  (F.  Rlv.)100O'  . 
~««more(F.I'.iv.).lOO    120 
kmionFallsiN.H.)300   2t0 

ae  (Fall  Klv.)..  100    

de  (Fall  Riv   ..100    ...      ' 


9b 
124 
IISO 
143 
525 


114 
325 


1775  1 


182 


Long  Island 100 

Manufacturers  . .    30 

Mechanics' 50 

Mechanics'  &  Traders' 

Nassau 100 

North  Side 100 

Seventeenth  Ward.llJO 

Sprague loo 

26th  Ward lOO 

1200  jWaUabout 100 

110    n  Cblcaso. 

105      American  Exch.  Nat.. 
80    iiAtlas  National 

122i«  Chemical  National. 

212    rChlcagoNat 100   .,„ 

112   i. Commercial  Nat.. .lOOi  315 
Sgit   Jom  Exchange, 


1261a  127 

162 

105 

156 

197 

220 

126 

951s 

98 
123 
106 

10778 

99 
103% 
140 
1141a 

96 
118''8 

175 
140 
170 
400 
163 
140 
480 
190 
142 
153 
142 
200 
275 
250 
275 


417 


1411a 
119 
102 
270 


500 


130 
15 
164 
84 
220 
210 
169 

i05 


101 


216 
1591a 

285" 

190 

138 


Phlladelpbla.s 

Bank  of  No.  Amer.lOO 
Chestnut  St.  Nat..  100 

CJommerclal  Nat 50 

First  National 100 

Fom-thSt.  Nat'1...100 

Glrard  National 40 

Kensington  Nat'l... 50 
Manufact'rs'  Nat..  100 
Mechanics'  Nat'l. .100 
Nat.Bk.  N.Liberties.50 

Penn  National 50 

Philadelphia  Nat'l.  100 
Seventh  National.  100 
Western  National.. 50 

St.  Louis. 
Amer.  Exchange... 50 

Boatmen's 100 

Bremen 100 

Chemical  Nat 100 

Citizens' 100 

Nat.  Bank  of  Com.  100 

Com  merclal 100 

Continental  Nat'l.  100 

Franklin 100 

Fourth  National..  100 

German 100 

[German  AmorieanlOO 

jintemational 100 

Laclede  National..  100 

jL-ifayette 100 

Mechanics 100 

[Merchants'  Nat'L.lOO 

Mullanphy ..100 

Nat.  Bk.  Eepublic.lOO 

Noithwesteru 100 

St.  Louis  Natioual.lOd 

State  Bank 50 

Third  National. ...100 
I     Sail  Francisco 
;  Analo-Calif  ornian . . . 
Bank  of  California. 
First  Nat'l  Gold. ..100 

.Loudon  Paris  &  A 

iLonlon  &. San  Fran 
IPacUlc 


274 
109 

54 
230 
150 

96 
1091]| 


276 

111 

57 


158 
81 


100 
97 

180 

155 

200 

100 

135 

155 

500 

100 

350 

240 

290 

500 

125 

119 

225 

235 

1371a 

240 

100 

200 

130 

195 

124 

67 
260 
180 
119 

361* 


98 


100 
160 

86 
205 
102 

99 1« 

190 


525 
102 


121 


240 
140 


135 
200 
125 

72 


Chemical 100 

City 100 

Citizen's 25 

Columbia 

Commerce 100 

Continental 100 

Com  Exchange ...  100 

Deposit 100 

East  River 25 

Eleventh  Ward 25 

Fifth  Avenue 100   2000 

Fifth  National, 

First  National 100   2500 

'FirstNat.ofStatenld..    110 
Fourteenth  Street.  100    170 
IFourth  National..  100    2O0ia 
IQallatin  National  ..50   310 

,Gartleld 100   400 

(German  American.. 75    120 
163      German  ExohangelOO 

10514  Germania 100 

158       Greenwich 25 

198      Hanover 100 

Hudson  River 100 

127       Importers'  &  Tr.  ..100 

95%  Irving 50 

99      Leather  Manuf  ts . .  100 

I2514   Lincoln 100 

106>«   Manliattan 50 

108     [Market  &  Fulton. .100 

100      Mechanics' 25i 

104      Meclianics' &  Tr 25 

141     iMercantile 100 

115     iMerchauts' 50 

I  96I4  Merchants'  Exch'e.50 

'119     iMetropolltan 100 

Metropolis 100 

Mount  Morris 100 

Murray  Hill 50 

Nassau 50 

New  York 100 

New  York  County.  100 
N.Y.Nat.Exch'ngelOO 
Ninth  National. . . .  100 
Nineteenth  Ward. 100 

North  America 70 

lOrlental 25 

Paciflo 50 

Park.  100 

People's ub\  300 

llPhenlx 201  120 

Produce  ExchangeKX)    

Republic 100    170 

Seaboai-d lOOl  173 

Second  National. . .  100 !  325 
Seventh  National  .100 1  110 
Shoe  <fc  Leather  .. .1001  154 

St.  Nicholas 100    129 

State  of  N.  Y 100    

Third  National. ...100    108 

Tradesmen's 40l  109 

United  States  Nat.100!  210 
uWestem  National.lOOi  118 
liWestSldo 100    


4800 

5t0 

165 


116 


115 
145 


282 
350 
3i5 


205 


355 

635' 
200 
260 


230 

183 
200 
240 
155 
132 
12 


240 


140 
135 


315 


180 
80 


INSURANCE 

STOCKS. 

Nenr  York. 

Alliance 1000 

American 50 

Bowery 25 

Broadway 25 

Citizens' 20 

Commonwealth  ...100 

Continental 100 

Eagle 40 

Empire  City 100 

Farragut 50 

German- American  100 

(germania 50 

Globe 50 

Greenwich 25 

Hamilton... 15 

Hanover 50 

Home 100 

Kings  Co.  (B'klyn)  .20 
Lafayette  (B'klyn)  .50 
Manuf. &  Builders'  100 
Nassau  (Brooklyn). 50 

National 37ifl 

Niagara 50 

North  River 25 

Paciflo '25 

Peter  Cooper 20 

Phenix  (B'klyn) 50 

Rutgers 25 

Stuyvesant 25 

United  States 25 

Westchester 10 

Williamsburg  City. .50 

1?IARINE  INSUK- 

ANOE    SCKIP, 
Atlantic  Mutual.... 

1888 

1889 

1890 

1891 

1892 
JComm'oi  Mut.'i873"-82 


65 
110 

85 
125 
107 

70 
230 
217 

75 

80 
290 
170 

80 
100 

76 
130 
140 
165 

50 

75 
140 

60 
130 

70 
135 
130 
145 
110 

80 
125 
160 
310 


40 
160 


5 
140 

90 
130 
110 

75 
240 
223 

85 
100 
310 
180 

90 
110 

80 
140 
145 
175 

55 

90 
145 

70 
135 

75 
140 
140 
150 
120 

95 
140 
175 
325 


t 


1021a  103% 
103  104 14 
1031a  101% 
101    |105ia 


1041a 
8 


106 
11 


PRICES  OF   EXCHANGE 
niEITIBERSHIPS. 


N.  Y.  Stock ,$21,000  ask. 

Last  sale,  AfPit 20,000 

N.Y.OonsoLSt'k  &  Pet.  125b.   150a. 

Last  sale,  Aug.  16...          160 
N.  Y.  Produce 

Last  sale,  July  1 

N.  Y.  Cotton ,575b.    6'25a 

Last  Side,  Aug.  10. .  |        600 
N.  Y.  CoUee ,190b.    240a. 

Last  sale,  Aug.  1 210 

N.  Y.  Metal | 

Last  sale 35 

R'lEst.Ex.  <feAuc.R'm  aOOb.    940a. 

Last  sale 940 

17,500  bid. 
17,500 


Boston  Stock 

158      i     Last  sale,  July  1 

Philadelphia  Stock 

l>astsale ... 

Chic.  Board  of  Trade . . 

|l    Lastsale 

2Z0ial  Chicago  Stock 

125    li    Lastsale, 

1 1  Piitsb.  Pot.  St'k  &  Met. 


2,500 


1,030 


*  Prtoes  ■omlnaL    t  Bocton  baak  quotatione  are  aU  ex-^UvldeBd.    »  Price  per  shara-not  p»r  oent.    t  75  par  cent  paid  In  oaah. 


900 
500b.  5l5» 


AtJooST  20,  1898.] 
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Ittttjesttttient 

AND 

The  ItrvKSTORS'  Supplement,  a  pamphlet  of  150  pages 
eontaiiia  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
eeming  the  income,  finaticial  status,  etc.,  of  each  Company. 
It  it  published  on  the  last  Saturday  of  every  other  month— 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
tcribers  of  the  Chkonicle. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  ore  published  on  the  third 
Satnrdaj'  of  each  month. 

RAILROAD  EARNINGS. 


BOAOfl 


Latest  Sarn%ng$  Beporttd, 


Weekorlto 


Allagheny  Vai..iJuiio 

Atoh.  T.  A  8 .  Fe. . ;  1 8t  wk  A  UK 

HaU  owned...  l9t  wkAiiK 

Total  system.  1st  wk.^ug 

BtL.&BanF..  iKt  wkAURi 

H»lfowne(I..  IstwkAiiK] 

Tot.8.L.Aa.F.  1st  wkAiiK 

AfCff.  total  ..;l«i  wkAugj 

AtUnta-feCbar.-  May. 

Atlanta  i.^  Klor'a  July. 

AtbknU&W.Pt.  Jnue 

B.AO.£a8tLtue»  June 

Western  Lines  Juue 

Total June 

B»L40.8outhw.l2d  wk  Aug 

Bath&Ham'ude  June  ... 

Blr.  4  Atlantic  J  July  ... 

Blr.Bh.&Tenn.K  June  ... 

Brooklyn  Kiev.  July  .. 

Batt.Roeh.APiti  '.'d  wk  Auk 

Bor.C.Kaii.AN.  July 

Oamden  &Atl..  June 

Canadian Paoltic  2d  »k  Aug 

Oar.CuiB.GitCli.'June  .... 

Car.  Midland. ..'July 

Coutral  of  (;a...'June 

Oentralof  N.J..  June 

OentralPaclflc.'June 

Oentralof  S.C.i.May 

Ohar.Cln.AChif'jHly 

Oharlest'n&SavMay 

C3har.8um.4No.  July 

Ohenw.ADarl.  June 

01>eraw.*8all»b;.May 

Obes.A01Uo....|2d  wk  Aug 

Ohes.O.  &  8.  W.  3  wks  July 

Chic.  Bur.  &  No.  I  June. 

OUc.Barl.  4  Q.'June  . 

^10.4  East.  111. '2d  wk  Aug 

Chicago  4  Ene.'June . 

Chic.  Kal.  4  8...  June. 

Ohlc.HU.48t.P.  2d  wk  Aug 

Ohlo.4N'thw'n.  June.... 

Ohlo.Peo.48.L.l  Ist  wkAug 

Ohio.  R'k  1.4  p...  July 

Ohlo.8t.P.4K.C.!4thwkJuIy 
Ohl0.8t.P.M.4O.'june.      . 

^to.4W.Hich.ll8t  wkAug 

Olll.Qa.4Ports.'juIy  . 

On.  Jack  4  Mao. 1 1st  wkAug 

an.N.  O.  4T.  P.tut  WkAug 
Ala.Gt.8outh.|lst  WkAug 
H.Orl.  4N.  E.'l. St  WkAug 
Ala  AVicksb.  Ist  \vk.\ug 
Vloas.Sb.  4P,  1st  WkAug 
Erlanger  Syet.  1 1  st  wk  Aug 

Olnn.Northwn.'july  . 

Oln.  Ports.  4  v..  July.. 

Col.  4  Maysv.ljuly  . 

01n.Wab.4Mleh.ljuue 

OeT.AkronACol  1st  wkAug 
Clev.  Can.  i  So. 'July 
0LCln.Cli.A8.L.|l8t  WkAug 
Peo.  4  Easfn.llst  wkAug 
Cnev. 4 Marietta  July..    . 
Oolor.Mldland..|l8t  wkAug 

Ool.  H.  V.  4Tol.ljuly 

Ool.8hawuee4U  iRt  wkAug 
OoluBa4  Lake..'July  . 

Qonn.  River 'June 

Currem  River.. list  wkAug 
Denv.  4RloOr.,2d  wk  Aug 
DesM.No.  4  W  July.. 

DetBay  C.AAli'  July 

I>et.Laii«V  A  No  Ist  wkAug 
Dulnth»..-i.A- Atl  2d  wk  Aug 
DtUuth  4  Wmn.  July 

K.Tenn.Va.&lia.  July 

Elgin  Jol.diEast.  July 

ETana.4Ind'iill8  2d  wk  Aug 
ETanav.  4  T.  H.  2d  wk  Aug 

Fltohbnrg June 

FUnt.4P.MarQ.  l8t  wkAug 

Florence .May 

Ft.W.4  RloGr    HhwkJuly 

Qa.  Car'la  di  No.  .May 

Georgia  RR.....  Juue 

Geo.  Bo.  4Fla..|July 

Georget'n4W'D  May 

6r.  Bap.  4  Ind . .  1 1  st  wk  Aug 
01n.R.4Ft.  W Jlsf  WkAug! 
Other  lines.  ..|l-t  »k  Vi;l'I 
Total  all  lines.  1 1  SI  wkAi:,- 
Brand  Trunk.  ..Wk  Auj;  131 
Ohio  AQr.Tr.lwkAng   (i' 


1892. 


1891. 


• 
230,489 
688,111 

31,904 
720,015 
154,339 

31,27(5 
18.5,<il5 
905,630! 

50,990 
8,446 

28.632 
-""  ■  5  1 


Jan,  1  to  Lalett  Datt. 


1892. 


1891. 


S  9 

203,5731  1,231,573 
644,846  19,658,409 

26,806  1,058,118 
671,652  20,716,526 
1:.'8.298    3,877,628 

26,212;  1,036,311 
154,510    4,913,!)68 


826,162 

57,034 

7.985 

27,559 

,544,010 

455,592 


1,571,405 

459,1 
2,030,583  l,9i)9;003 
57,679;       58.996 
1,790 
3,233 
21,206 
140,020 
69,787 


315.055 

77,626 

413,000 

1,143 

6,006 

544,928 

1,104,099 

1,332,641 

6,506 

9,500 

53,421 

9,100 

4,399 

834 

214,600 

105,669 

152,963 

3,326.295 

80,700 

202,137 

5'86',698 

2,970,238 

29,967 

1,475,167 

125,844 

768,987 

40,301 

6,248 

14,946 

74,426 

28,808 

20,782 

6,858 

7,437 

138,311 

1,828 

22,641 

1,103 

71,725 

16,807 

89.000 

289,797 

33,319 

24,292 

44,650 

277,682 

16,656 

2,280 

101,552 

3,203 

236,300 

33,376 

27.100 

24,272 

53,666' 

8,233 

488.549 

67,494 

10,390 

30,897 

653,149! 

48.166, 

1.623 

7.546 

17,540 

100,268! 

64,864! 

4,063{ 

64,278; 

10,350! 

4,849! 

69,177 

404,406! 

66,896 1 


1,504 

3,403 

17,941 

135,092 

60,224 

272,673 

76,070 

395,000 

3,330 

6,197 


25,630,494 
303,962 


208,792 

9,214,489 

2,927,053 

12,141.542 

1,558,900 

10,337 

23,787 

110,476 


1,910,116 

2,256,739 

299,803 

12,141,489 

16,095 

31,868 


1,250,443 

1,495,162 

5,608 

13,375 

61,591 

8,630 

5,411 

1,127 

206,215 

133,011 

157,387 

2,609,198 

79,300 

210,132 

49i',897 

2,375,595 

20,595 

1,376,919 

126,892 

676,274 

38.278 

•     6,152 

14.185 

86,532 

31,749 

19,049 

8,723 

8,006 

154,059 

1,474 

23,500 

1,145 

65,122 

20,197 

75,673 

285,471 

39,967 

25,049 

42,178 

313.733 

13,093 

2,749 

92,528 

2,853 

169,400 

24,796 

41,771 

35,399 

55.128 

6,262 

515,991 

65,853 

9.864 

28,896 

605,780 

61.322, 

1.752 

7,333 

7,7761 

111,236, 

78,88rii 

3.786' 

51,6801 

8,382! 

4,407! 

67,469 


6,740.213 

6,794,520 

44,288 

79,310 

310,027 

79,966 

38,336 

8.649 

5,499,093 

1,147,046 

971,861 

18.236,840 

2,377,418 

1,361,272 

23,947 

18.659,095 

14,863,196 

735,188 

9,556,765 

2,670,927 

3,985,461 

1,118.455 

37.286 

392,271 

2,484,461 

1,013.782 

723.345 

351,634 

302.809 

4,874,031 

11,418 

134,841 

8,083 

391,133 

571,102 

462,080 

8.063,422 

1,025,039 

180,903 

1,262,484 

1,831,353 

400,670 

12,361 

562,970 

110,031 

5,375,527 

221,331 

210,011 

632,479 

1,372,586 

71,224 


1,168,174 

18,350,905 

997,036 

19,318,513 

3,749,673 

977,497 

4,727,170 

24,075,712 

341,553 


217,082 

8,729,018 

2,630,837 

11,365,855 

1,425,548 

9,033 

30,274 

92,294 

1,658,512 

1,880,264 

304,241 

11,498,056 

21,853 

33,832 


465,510 

220,763 

769,192 

3,533,338 

1,730.268 

17,363 

196,412 

69,121 

695,038 

431,443 

20,696 

1,461,275 

283,955 

138,432 

1,883,260 

403,971,11,703,370 


377,422 

211,397 

734,358 

3,307,217 

1,747,521 

22,256 

124,448 

51,220 

901,974 

437,0-S 

18.299 

1,307,5;  J 

255,111 

136.79 1 

1,788.50:> 

l.255,l-:» 

73,014!  2,235.179.  2,150.015 


6,505,268 

7,669,697 

43,501 

85,571 

369,871 

57.873 

52,851 

11,762 

5,291,985 

1,216,042 

967,453 

14,769,587 

2,241,586 

1,224,414 

24,468 

15,621,887 

12,160,353 

632,246 

8,554,447 

2,364,083 

3,218,928 

993,762 

36,204 

423,413 

2,530,441 

1,097,832 

651,837 

349,888 

329,235 

4,957,234 

11,854 

129,251 

6,998 

310,555 

550,368 

389,712 

7,765,835 

933,409 

194,176 

1,203,37-1 

1,690,578 

290,393 

13,485 

516,270 

90,536 

4,963,4M8 

173,116 

281,652 

701,479 

1,293,691 

43,596 


BoAsa. 


Latt$t  Xammgi  Beporttd      I  Jan.  1  to  lM4it  Dots, 


Week  or  Mo 


Or,  Tr.— (out.— 


WkAug 
July 


July 

July 

July 

2d  wk  Aug 

2rt  wk  Aug 

July.. 

April. 

•luly.. 

May. . 

July.. 

July.- 

Juue  . 

Juue  . 

Marcn 

July.. 

2d  wk  Aug 


Oet.Gr.H  4M. 

Gnlf  4  Chicago. 

Great  North'n- 

St.  P.  M.  4  M. 

East,  of  Minn. 

UontanaCent. 

Tot.  system. 

Hnme8t'n48hen 

Hutch. A.South'u 

Illinois  Centr'i.. 

Ind,Dec.4We8t 

In.  40t.North'n 

tlntcroc.  (Me.x.) 

Iowa  (Antral.. 

Iron  Railway.. 

J'k'nv.T.4K.W 

Kanawha4Micb 

Kan.O.  CI.48p 

K.C.F.8.4Mem 

K.C.Mem.  4Bir. 

Kan.C.WyiN.W 

Keokuk  4  West. 

L.  Erie  All.  4 80 

L.  Erie  4  West  . 

Lehigh  4  Hud.. 

Leblgb  Valley.. 

L.  Rock  4  Mem. 

Long  Island.... 

Louis.A-  Mo.Riv. 

Loul8.Ev.48t.L. 

Loulsv.4Nashv. 

Louis.N.  A&Cb. 

Loul8r.N.0.4T. 

LoH.St.L.&Tex. 

Memi)bis4Cha!< 

tMexicanCent... 

(Mex.  National . 

IMexican  R'wa.v 

Milwaukee  4No 

Mineral  Range.. 

Minneap.&8t.L, 

M.St.P.  4S.S..M. 

Mo.Kan.&Tex.6 

Mo.Pac'.4IronM 
MobUe  4  Ohio . . 
Moutei'ey4M.G 
Nasb.Cb.48tL.. 
N.  Jersey  4  N.\ 
New  Orl.  &  So'n 
r/;S.Y.C.4U.R. 
N.  Y.  L.  E.  4  W 
N.  Y.  Pa.  4  Ohio 
N.  Y.4N.Eng. 
N.  Y,  4Nocth'n 
N.  Y.Ont  4VV. 
».Y.8u8q.4  W.. 
Norf.  4  Soutb'n. 
Norfolk*  West.. 
N'tbeast'u  (S.C.I 
Nortb'n  Central. 
Northern  PaciUc 
Wis.  Ct.  Linos. 
N.P.4  W.Cent. 

Obio4Mias 

ObioKiver 

Oblo  Southern.. 
Omaba  4  St.  L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
PeoriaDeo.4Ey. 

Petersburg 

PhUa.  4  Erie... 

Phila.4Read'g. 

Coal4IronCo. 

Total  both  Cos. 

Cent,  of  N.J. . 

Lehigh  Valley 

Pitts.  Mar.  4  CU. 

Pitt.Shen.4L.E. 

Pittsb.  4  Wesfn 

Pitta.Clev.4T. 

Pitt8.Pain.4F. 
Total  system 
Pltt.Young.4A. 
Pt.  Royal  4  Aug. 
Pt.Roy.4W.Car. 
Pres.4Arlz.Cen. 
Quincy0.4K.C.'July. 
Bich.4Danv!ll6.  'J  anuary. . . 
Vir.  Midland. .  January. . . 

Char.Col. 4  Au.]  January... 

Col  4Greenv.  January. .. 

West.  No.  Ci*.  January. . . 

Georgia  Pao  ..'January... 

Wa8h.0.4  W.. 'January... 

AshT.  4  Span.  [  Januiry. . . 

Total  Sys'm.  July 

Rich.  4Peter8b.  Juno 

Rio Gr'de South.  2d  wk  Aug 
Rio  Gr.  West ...  i2d  wk  Aug 

Sag.Tuscola4U. '  J  uly 

8lL.A.4T.U.B'8  1st  WkAug 

8t.UKen'et48o  July 

8t.L.8outhw'ru.  2d  wk  Aug 

Bt.Paul4Uul'tb  July 

San  Ant.4  A.P..  June 

8auder8v.4  Ten.  'July 

8.Fran.4N.Paa.  '  " 
Bav.  Am.  4  Mon. 
Sav.Fla.  4  We.sU 

BUvertou 

aiouxCity4No. 
South  Bound... 
Sooth  Carolina . 
Bo.  Paclhc  Co.— 

aal.Har.48.  A. 

Lools'a  West.. 

Horgan'BL4T. 

II.Y.T.4Mex 

Tex.  4  N.  on 

Atlantiosys.d. 

Paolflc  system 
Total  of  »U.. 
Bo  Fac.  BR.— 
Coa«tUlr(CaL) 


1892. 


25,300 
2,171 


July 984,631 

July 119,048 

July 74.683 

July 1,178.367 

July 9,600 

July 10.224 

July 1,468.380 

July 43.614 

Ist  WkAug  59,916 

WkJuly30  35,256 

2d  wk  Aug  42.682 

July I  2.602 

June 47.435 

1st  WkAug  6.117 

1st  WkAug  5,215 

Ist  WkAug  04,345 

IstwkAugl  18,535 

July 22.474 

Ist  WkAug  7.361 

July 6,2(0 

Ist  WkAug  67,840 

July 40,083 

May 1,567,463 

ItuwkJuly  9,937 

2d  wk  Aug  138,228 

May I  32,348 

2d  wk  Aug  32,924 

2(1  wk  Aug!  415,400 

2d  wk  Aug,  66,912 

ItbwkMav  55,788 

2d  wk  .Aug!  13,514 

July I  105,437 

2d  wk  Aug  146,044 
1st  WkAug 
Wk  July30 
2d  wk  Aug 


1891. 


82,097 

47,838 

32,800 

11,298 

173.676 

284.397 

182,498 

593,000 

243,840 

57,970 

430,835 

26,980 

7,185 

3,793,039 

2,74-^,729 

5L^9.742 

475,537 

50,883 

82,515 


Judo 155,062 


Juue 

2d  wk  Aug 

Juno 

June 

■2d  wk  Aug 

2d  wk  Aug 

2d  wk  Aug 

2d  wk  Aug 

1st  WkAug 

July 

May 

June 

June 

2d  wk  Aug 
June 


June 

June 

Juno 

June 

Juue 

May 

July 

June 

January,.. 
January... 
Jauuary. .. 
2d  wk  Aug 
July 
May, 
May. 
July 


42,669 

212,484 

41,224 

585.171 

512,382 

122,257 

634,639 

101,188 

18,725 

46,729 

38,66  i 

349,200 

5,592,335 

17,860 

48,335 

419,927 

1,917,296 


• 

41,014 

?,864 

826,016 

72,896 

103,406 

1,001,318 

13,295 

7,153 

1,601,866 

61.180 

64,961 

'39,169 

2,359 

44,864 

5,949 

5,328 

74.815 

20,004 

22,284 

8,299 

5,719 

86,910 

37,472 

1,434,110 

11,341 

133,747 

33,774 

34,643 

412,630 

60,291 

72,337 

10,741 

121,753 

140,804 

76,253 

73,997 

31,030 

15,195 

151,831 

206,136 

177,451 

491,000 

266.333 

72,853 

530.454 

23,123 

11,503 

3,713,130 

2,584,494 

581,826 

481,950 

47,688 

67,356 

155,373 


1892. 


1891. 

• 
664.645 
20,989 

9,134,403 
487,842 
729,869 
0,348,110 
88,699 
36,047 
10,684,527  10,063.149 
259,813   260,166 
2,017,079  2,055,950 


»    I 

680.915 

19.103 

6,573,482 

.591,127 

645.806 

7.810.414 

77,700' 

49,018 


1,089,723, 

19,244 

466,712, 

219,662 

183,824 

2,865,070 

613,463, 

182,390 

221,176 

45.743: 

1,969,045 
243,769 


979,653 
20,680 
449,496 
182,541 
174,071 

2,655,380 

656,206 

168,648 

224,886 

40,693 

1,843,670 
238,656 


183,818 

44,515 

576,817 

459,973 

111,625 

571,593 

96,169 

16,267 

47,673 

31,246 

329,443 


320,970 
2,665,165 

170,477| 

803.26l| 
12,792.847,11,876.249 
1.910.09,51  1,652,071 


358.289 

2.646.620 

154,588 

900,988 


1.423,762 

390,087 

776,057 

4,736.540 

2,453,039 

1,806,416 

1,003,169 

76,265 

1,080,949 

1,661,415! 

5,339,693 


1,483,424 

300,877 

838,099 

4.290,807 

2.479,706 

2.413,581 

99.5,541 

78,763 

896,917 

1,150,103 

5.252,793 


5.531,000,14,376.000 

l'§-?3.8?7|  1,978,862 


297,661 

2,912,984! 

116.512 

75.548 


293.593 
2,398,759 
101,837 
97,093 


25. 176,848,23.823,874 
14,793,203  13,785,924 


3,386,685 

1,360,888 
302,826 

2,107,212 
790,134 
223.363 

5,763,304 
363,918 

3,328,180 
13,407.216 

3,393,811 
16,801,058 

2,476,039 
397,284 
344,490 
223,660 

1.823,180 


3,112,828 
1,345,771 

232,074 
1,806,208 

752,978 


5,440,655  32,695,452 

17,806       509.337 

42,847        287,768 

468,2761   2,326,748 


1,820,819 


1,851,606  1,663,421 
3,768,902,3.484,270 
1,194,099  1,250,443 
1,567,463,1,434,110 


IthwkJuly 

June 

May.  ... 
July.... 
Juue  ... 
Mar. ..., 
July 


June  . 
Juue  . 
June  . 
Juno  . 
June  . 
June  . 
June  . 
Juno . 

Juue . 


2,253 

33,034 

94,819 

38,017 

16,116 

44,107 

148,814 

14,922 

15,023 

13,000' 

21,204' 

432,900 

141,500 

68,500 

71,600 

63,500 

182,900 

9,720 

11,700 

947.430 

.31,720 

13.293 

52.000 

11.021 

26.570 

2.-166 

83.100 

203.557 

107.037 

392 

33,043 

41,144 

207,273 

10.000 

37,776 

15,014 

87,700 

324,591 
74,665 

356,273 
16,621 

126,243 

901,479 


10,784,527 

10.183,917 

20,968,474 

6,740,213 


4,217 
27,220 

107,049 
29,371 
15.589 
47.625 

184.132 
19,894 
24,230 
16,830 
18,619 

526,900 

183,300l 
95,700 
90,900 
82,500 

168,300 

9,900 

14,000 

1,107,020 

29,457 1 

4,880 1 

53,400 

9,046 

27,410 

1.815 

74,900 

157,038 

137,830 

608 

30,875 

35,974 

231,547 
13,511 
33,441 


5,350,231 

422,958 

3,175,603 

13,613,947 

3,029,565 

16,613,511 

2,487,578 

382,429 

306,160 

177,433 

1,863,745 

31,475,411 

533,793 

280,957 

2,289,387 

9,944,801 

8,436,821 

18.331,626 

6,505,268 


22,514 

173,494 

94.819 

38.047 

15.118 

1,453,208 

810,186 

103,431 

116,900 

74,397 

149,210 

432,900 

141,500 

68,500 

71.600 

63.500 

182,900 

9,720 

11.700 

6.986.986 

178,772i 

374,139 

1,536,690 

61.473 

823.389 

20.229 

2.4(8.297 

1,066,143 

639,196 

3,114 

463,7451 

231,212' 

1,373,143| 

33,299' 

>  195,614 

69,396, 

754,353' 

2.066,149! 

490.2171 

2,349,822, 

98,094! 

787,585' 
5,845,90j! 


25,087 
131.716 
107.049 

29.371 

15.589 

1,336,788 

606,531 

175,652 

190,648 

75,016 
141,357 
626,900 
183,300 

95,700 

90,900 

82,500 

168,300 

9,900 

14,000 

7,705,329 

103,848 

137,360 

1,482.277 

54,250 
793.848 

11,667 

2,353,215 

905.173 

722,276 

5,428 

449,793 

231,886 

1,500.799 

52620 
212,149 


114,717   754,353'   933,569 

337,215  2.066.1491  2.023.876 

74,736   490.2171   449,872 

371.912  2,349,822,  2,593,112 

18,731    98,094!    86  416 

128,705   787,585'   740,415 

932,6-26    5,845,90j!  5,933,896 

'3,058,993  3,119.364  16.265,525  16.677.636 

3.960,473  4,091,980  31,111,425  22,611,533 


Sou.  Ply.  (Oali'Jiine 


204,613 
5.'    •'16 


203,619 
915,240 


997,-23-<, 
3.581,683 


069.866 
3.043.617 


294 


THE    CHllONK^LE. 


[Vol  LV. 


BOASB. 


Juno 

June 

Mny 

June 

Juue 

July 

July 

July 

July 

March... 
2d  wk  Aug 
July.... 
July.... 
2(1  wk  AUR 
2d  wk  Aup 
l8t  wkAug 
2J  wk  Aug 
July.... 
June ... 


Bo.Pac.RR.-Con 

Arizona  Div.. 

Hew  Mex.  Dlv 
Spar.  Un.  &  Col 
BUten  iBl.  R.  T. 
BtonyCl.&CMt.. 
Bammlt  Brancli 

Lykend  Vallej 

Tot'l  liotli  Co's 
Tenn.  Midland 
Texas  Central.. 
Texas  APacillo 
Tex.8.Val&N.W 
Xol.A.A.<<iN.  M 
Tol.  Col.  *  Cin. 
loLAObloCent 
lol.  P.  <fe  West., 
lol.et.  L.  AK.C 
Tol.A  So.  Haven 

Ulster*  Del 

Union  Pa«inc— 

Or.S.L.&U.N 

Or.Ky.&N.Co 

Vn.Faf.D.AO 

Bt.Jo.&G'dJsl 

All  oth.  lines.. 
Tot.U.P.Sys 

Oent.Br.*L.L 
Tot.  cont'led|Juue 

Hontans  Un . .  June 

Jjeav.Top.  & 8.  June 

Ibn.Al.A  Bur.'june 

Jolnt.own'd...'June 1 

Grand  total  .June 

Vermont  Vallej  June 

Wabash 2d  wk  Aut; 

West  Jersey June 

W.V.Cen.APittB.  July 

Western  of  Ala. ,  June 

West.N.Y.  *Pa.;July 

West  Vir.&Pitta.  May 

Wheeling  &  L.  E.  2d  wk  Aug 
Wil.  Col.  &  Aug.  May. 

ITy^rht'-   •  "■o..    ' 'nlv 


Latest  Earningt  Reported. 


WeekorMo     1892. 


June 

June 

Juue 

2d  wk  Aug 

June 

.lune 

June 


% 
171.166 
82.430 

7,385 
121,916 

.5,674 
96,938 
89,108 
186,016 
1,"), 1.1.5 
14.474 
105,416 

5,616 
92.388 

9.272 
31,917 
17,800 
4"i,350 

2,570 
30,S2J 

664,991 

411,633 

519.002 

26.600 

2,037,392 

3,756.77.^ 

T09,437 

3.806,20!) 

103,116 

2.437 

2.825 

108,407 

3,920.413  3 

17.107 

29o,000 

151.607 

85.680 

37.124 

299.501 

30,190 

30,527 

60.645 

5  462 


1891. 


154.471 

82,888 

8.627 

116.760 

5.492 

111,903 

79,651 

191,557 

16,197 


118,231 

3,218 

84.756 

6,646 

33,448 

20,506 

44.711 

2.781 

36,016 

662,395 

438,6.51 

482.600 

20,800 

,821,260 

,447.786 

51,123 

,498,909 

46,070 

2,476 

3.118 

51.661 

524.741 

15.823 

299,500 

116,666 

85,970 

35.450 

333,8ff9 

11,430 

27.674 

67,988 

6.244 


Jan.  1  to  Latest  Dale. 


1892. 


$ 

959,808 

502,939 

44.395 

4.'i8,728 

14,193 

743,220 

586,979 

1,330,198 

102,719 

55,402 

3,640.281 

27,041 

617.332 

200,546 

918,521 

560,393 

1,225,119 

14,539 

171,253 

3,291,831 

1,960,475 

2,718,919 

691,460 

10,538.156 

19,077,516 

605,082 

19,682.598 

553.665 

18,128 

19,557 

591,330 

19,978.274 

89.629 

8.180,520 

711.646 

618,118 

221,584 

1,907,162 


1891. 


S 
967.187 
511,314 

55.979 
418.102 

13.076 

728.4G1 

544,315 

1,272,779 

106,991 


868,441 

360,160 

38,076 


3,356,184 

24.430 

5S3.2-.;3 

203.616 

864.23S 

541.764 

1,124,648 

15,447 

158,161 

3,702,180 

2,571,133 

2,474.566 

477,943 

9,802.195 

18,915.805 

306,98.T 

19,222,790 

394,877 

14,151 

19,82  I 

429,147 

19,437.a61 

82,563 

7,950,261 

692,736 

633,413 

263,215 

2,099,602 


76.3,714 

443,154 

52,580 


&-■ 


-  FigiuM  uov.Touiy  tuat  part  of  mileage  located  in  South  Carolina 
t  Earnings  givem  are  on  wliole  JaoksoaviUe  Soutiieaateru  System. 
6  Kansas  City  &  Pacitlo  inoliuled  in  both  years,  (i  Includes  enruings 
from  ferries,  etc..  not  iflven  separately.  {Mexican  currency.  TFigures 
Include  Eomo  Watertown  &  O^densburg. 

Latest  Gross  Earniiii^s  by  VYeeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

For  the  second  week  of  August  we  have  received  returns 
from  37  roads  thus  far,  and  in  the  aggregate  these  show  8-72 
per  cent  gain. 


2rf  week  of  August. 


,  BnlTalo  Roch.  &  Plttsb... 

i  Canadian  Pacittc 

,  Chesapeake  &  Ohio 

,  Chicago  &  East.  Illinois  . 
LObloago  Mil.  &  St.  Paul., 
i Denver  ft  Rio  Grande  ... 
i  Dnluth  So.  Sh.  &  Atlantic 

IvanBTllle  A  Indlanap... 

'  Evans.  <St  Terro  Uaut« 

I  Grand  Trunk  of  Canada. . 

iTowa  Central 

!  Irong  Island 

\  liOoisv.  Evansv.  &  St.  L.. 
'  I«oul8villp  &  Nashville... 
I  Louis  v.  N.  Alb.  &  Chic... 
( Loulsv.  St.Louis  &  Texas 

^Mexican  Central 

lHllnankee&  Northern.. 

Ho.  Kansas  &  Texas... 

Mo.  Pacitlc  &  Iron  Mt. 
[New  Yorii  Ont.  it  West.. 

'Korthevn  I'acinc 

Wisconsin  Central 

iKorfolk  A  Western   

JOhloA  Mis.^isslppl 

j  Peoria  Bee.  &  Evauav... 

L  Pittsburg  A  Wesrcrn 

}  Klo  Grande  Southern 

;  Klo  Grande  Western 

i St.  Joseph  A  Gr.  Island.. 
I  Bt.  Louis  Soiitliwcatem.. 

i  Texas  &  I'acihc 

>  Toledo  Col.  &  Cmn 

1  Toledo  &  Ohio  Central... 
J  Toledo  Bt.  L.  ic  Kan.  City 

Wahaah 

WlieellngA  Lake  Erie... 


Total  (37  roadsl 5,653,738 

Net  inerense  (8''2  n.o. 


1892. 


69,787 

413,000 

214,600 

80,700 

586.698 

236.300 

53,666 

10,390 

30,897 

401,40--' 

42,682 

1.38,228 

32,924 

415,400 

68,912 

13,544 

116.044 

32,800 

182,498 

593,000 

82,512 

5l2,»82 

122,257 

212,484 

101,186 

17.860 

41,10 

13,293 

52,000 

26,600 

83,100 

105,416 

9,272 

31,917 

4f,350 

296,000 

30,527 


1891. 


60,224 
395,000 
206,21.T 

79,301' 
491,897 
169,400 

55,128 
3,864 

28.896 
401,971 

39.169 
133.747 

34,643 
412,030 

60,291 

10,741 
110,801 

31,030 
177.4.51 
491,000 

67,336 
459,973 
111,625 
183,848 

96,16.4 

17,806 

47,625 
4,880 

53,400 

20,800 

74,900 

118,231 

6,646 

33,448 

44,741 
299,500 

27,674 

5,200,023, 


Increase. 


Decrease 


$         ' 

9,563; 

18.000 

8.3851 

i,4oo; 

94,80i: 
66.900 


526 
2,001 

431 
3,513 
4,4«1 


2.770 

6,621 

2,803 

5,240 

1.770 

5,047 

102,000 

15,136 

52.409 

10,632 

28,«36 

5,017 

54 


8,413 


5,80i) 
8,200 


2,626 


3,609 


2,853 


The  final  statement  for  the  first  week  of 
per  cent  gain  on  75  roads. 


479,660 
453,715 


1,462 


1,719 


3,518 

ilioo 


12,815 
"L53i 
3,500 


25,945 


August  shows  4-05 


1«(  week  of  Attgutl. 


Prevnyreport'd  1 36roadsi 

Atch.Top.&S.  Fe 

KoBdsJ'tly  owned  ■«.. 

81.  Louis ,»  B.  Fi- 

Boads  J'll.r  owned  li'. 
Bait.  A  Ohio  SiMithwest'u 
Chicago  ACiraiKl  iruiiA. 
Chicago  A  Wc^t  MicliigBto 
Cincinnati  Jack. .«  Muck 
Cln.>.0.  AT.Pac.iaroadsi 
Cleve.  Akron  &  Columbus 
Cleve.  Cin.  Chic.  A  St.  1,. . 

Peoria  A  Easleru 

Oolorado  Midland 

Col.  Shawnee  4  ilocking. 
Cnrrem  H  vor 


1892. 


5,032,946 

688,111 
31,901 

154,339 
31,276 
5.5,447 
66.896 
40,301 
14,946 

138.311 
16.807 

289,797 

33,319 

41,650 

16,656 

3  "0« 


1891.   Increase.     Decrease. 


? 
4,7/4,069 

644,84<> 
26,806 

12-<,2!»8 
26,2  i  2 
56,492 
73,014 
38,278 
14,185 

154,039 
20,197 

28.5,471 

39,1(67 

42,176 

I3,0U3 

2.M.V1 


S 
317,174 
43,263 

5,098 
2'i,041 

5,064 

"2,623 

761 


4,326 

'2,474 

3,563 

355 


i 
58,297 


1,015 
6,118 


15,748 
3,390 


6,648 


Isl  week  of  August. 


Detroit  Gr.  H.  &  Milw... 
Detroit  Lans.  &  Northern 
Diiluth  S.  8.  A  Atlantic. . . 
Flint  A  Pere  Marciuette.. 
(Iraud  Rapids  A  Indiana. 

Cincinnati  K.  A  Ft.  W.. 

Other  lines 

Grand  Trunk  of  Canada. . 
luternat'l  &  Qt.  North'n. 
Saaawha  A  Michigan.... 
Kan.  City  Clin.  A  Spring. 
Kan.  City  Ft.  S.  &  Mem.. 
Kan.  Cit.y  Mem.  &  Birm. 

Keokuk  A  Western 

Little  Rock  A  Memphis.. 
Louis.  N.  Albany  &  Chic. 

Oliio  River 

Rio  Graudc  Southern 

et.  U  Alt.  A  T.  H.  Kr'cUes 
Toledo  Peoria  A  West'n.. 

Total  (75  roads) 

>et increase (405  p. c.l... 


Decrease. 


Not  EaniiiiTS  .WoiitUly  to  Lata^t  D.it84.— T;i9  following 
«!iovrs  the  gross  and  net  earnings  to  latest  d:ito.9  of  all  railroala 
furnishin,'?  monthly  statements.  The  compilatioa  iacluJeij 
everj  road  from  which  we  can  get  returns  of  thii  chiraster, 
and  in  that  form  is  given  once  a  month.  Eirly  returns  are 
published  from  week  to  week,  as  soou  as  issued,  but  for  the 
canvenieace  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  in  which  we  pu.dij'i  o.ir 
monthly  article  on  net  earnings — say  on  or  about  tii3  'i'il\\  of 
the  month.  A  paragraph  mark  (•[)  added  after  tba  name 
of  a  road  indicates  that  the  figures  for  tliat  road  have  not  pre- 
viously been  given,  but  appear  for  the  first  tima  m  this  issus. 
UroKa  Euniingt. , Ye!  Earninfi.i.-  —  — 


Roads. 

Allegheny  Valley.  1i Jane 

Jan.  1  to  June  30.. 

Mar.  1  to  Juae  30.. 
At.  T.  A  S.  Fe. •>.... June  2,886,051 


1892. 

$ 

230,489 

1,231,573 

861.003 


1S91. 

$ 

203,573 

1,168,174 

794,674 

2,678.163 


Jan.  1  to  June  30.. .lG,0d4,619  14.872,353 

July  1  to  Juno  30. ..31,618,755  31,942,260  10,965,612 


1892 

$ 

87,492 

456,686 

322,72  i 

863.361 

4.553,780 


P.'dsJ'tlyown.(i3)bJuue  169,827 
Jan.  1  to  Juue  30...  883,714 
July  1  to  Juue  30...   l,7o9,431 

Total  Atch.  sys.b.June  3,053,881 


168,032 

846,058 

1,721,450 

2.846.195 


51,281 


1891. 

« 

57.961 

437.860 

288,973 

826,981 

4,138,152 

9,636,441 

7,650 


914,619 
Jan  1  to  Juue  30...  16,918,362  13,718.412  4.70tf,474 
July  1   to  Juue  30.  ..36,438,189  33,663,716  11,227,253 


St.  L.  A  SanFr..b.Jiine       537,568 

Jan.  1  to  Juno  30...  3,109,730 

July  1  to  June  30...  7,053,228 

E'dsi'tlyown.(ia)bJuno  167,196 

Jan.  1  to  Juae  30...  864,871 

July  1  to  June  30...  1,732,209 

TotS.LAS.F.Sya.bJuns  721,761 

Jan.  1  to  luno  30...  3,974.000 

July  1  to  Juue  30...  8,305,437 

Aggregate  total,  b.  Juno  3,780,615 


544,973 
3.018,114 
6,748,308 

165,235 

828,924 
1,685,203 

710,209 
3,867,03s 
8,433,716 
3.556.101 


155.693  deM2,337 
261,613  der.15,894 
834,632 
4,446,096 
9,620,546 
216,936 


.20,922,962  19,585.139 


4,566,723 
2,030,583 


4,087,80'. 
1,999,603 


.12,141,542  11.3d.5.855 
.18,791,392  17,616,211 


Jan.  1  to  June  30 

July  1  to  June  30. 
Baltimore  *  Ohio- 
Lines  E.Ohio  R.b...Tuna  1,571,405     1,514.010 

Jan.  1  to  June  30...   9,111,489    8.729.018 

Oct.  1  to  Juue  30. ..14,224, 6.13  13,528,409 
Line.sW.of  O.R.b.June.       45J.17S        435,502 

Jan.  1  to  June  30...   2,927,053    3,636,837 

Oct.  1  to  Juae  30.. 
Total  system,  .bjune, 

Jan.    I  tn  .lune  30. . 

Oct.  1  to  Juno  30.. 

B.  A  O.  Southw.b.lTJuae 

Jau.  1  to  Jun»  30... 
Birm.  A  AtLanticbUJuue 

Jan.  1  to  June  30... 

July  1  to  June  30... 

Bir.Shef.ATenn.RbUJuuo 
Jan.  1  to  June  30... 

Buff.Roch.A  Pltts.b.Juno 

Jan.    1  to  June  30... 

July  1  to  Juue  30... 
Burl.  Ced.R.ANo.a  UJuao 

Jan.  1  to  June  30... 
Cam.A  Atl.  A  Brs.aTIJune 

Jan.  1  to  June  30... 

Canadian  Pacitlc. a. June  1.793.277 

Jan.   1  to  Juue  30...   9,b32,489    9,031,164 

Central  of  Georgia.TIJune      514,928        

Central  Pacittc. ..bllJune  1.332,641    1,495,162 


221,803 

1,172,413 

3,040,014 

55,532 

163,417 

296,574 

277,335 

1.335,839 

3.326,618 

1.191.983 

6,045,332 


1,169.715 
2,907,619 
11,033 

det.418 
15,527 

227,969 
1,169,296 
2,923,176 
1,06  2,601 
5,615,  i9J 


45,243,026  43,097,432  14.553,8, "3  12,513,723 


1931675 

1,236,820 

3,795 

20,331 

43,934 

21,206 

110,170 

251,642 

l,50tl,021 

2,999,660 

338,121 

1,941,681 

77,626 

299,803 


181.444 

1.094,010 

3,318 

26,811 

65,804 

17,911 

92,291 

236,30J 

1,315,727 

2.542,157 

268,340 

1,007,591 

76,670 


453,262 

2,661,527 

4,221,2,19 

5'J.1.'1 

302.319 

633,955 

508.683 

2.yijJ,-45 

4,855,193 

66.971 

411,503 

1,193 

2,401 

8,125 

7,312 

40,693 

76,816 

42^,966 

917,010 

62,178 

528.116 

6,659 


Jan.  1  to  June  30 
Char.  Cin.  &  Chic. .11  Jung 


6,791,.520    7,669,6  J7 


Jan.  1  to  Juue  30 
CherawA  Darl'tonbJune 

Jau.  1  to  Juue  30... 
ChesaneakeAOhio  u.Juue 

Jan.  1  to  Jun*  30... 

July  1  to  Juue  3o... 

Ohes.O.  ASouthw.b.  May 

Jan.  1  to  May  31... 
Chlo.  Bur.  A  North.  bJun« 

Jan.  1  to  June  30... 
Chlo.  Burl.  AQuln.b  June  3,326,295    _, 

Jau.  1  to  June  30. ..18,238,840  14,76.^,586 
Ohio.  M.  ASt.  Paul.a.Juu*  2.581.778  2,147,615 

Jan.  1  to  June  30... 14,730,473  12,307.804 


9,616 

69,810 

4,399 

38,386 

7.55,387 

4,202,574 

9,001,59* 

167,092 

875,340 

152,963 

971,861 


304,^41  dof.18.387 

1,606,482   671,150 

3,322,484 

71,144 

583.947 

2,691,783 

det.8,933 


437,837 

2,776,820 

4,136,562 

69,650 

384,761 

632,195 

537,507 

2.161,580 

5,068,757 

65,673 

373,075 

332 

6,386 

30,816 

6.014 

30,940 

109.225 

423.522 

751,830 

73.776 

463,616 

8,8  27 

der.1,681 

601,313 

2,954,623 


10.667 


736,005 
3,433,735 

dHt.3.2g'* 


2,196  det.lti,«10  dcMo,0J2 


5,411 

52,851 

680,814 

4.016.443 

8,127,111 

171,077 

908,139 

157,386 

967,452 

2,609,198 


def.l.tll 

6,991 

189.031 

969,7  70 

2,272,863 

43,853 

283.0S3 

32,467 

295.520 

1,006.490 

5,661,723 

800.868 

4.40J.604 


197 

19,010 

157,673 

,891,6)8 

2,013,392 

33,309 

245,753 

63,229 

374,800 

949,077 

5,017,815 

674,617 

3,507,826 


July  1  to  Juue  30.. .32,283,508  27,301,224  11,468,504  9,137,724 

Chlo.  *  W.  Mich.. airjune       154,409        11.5,443           47,959  49,302 

Jau.  1  to  June  30...       917,023       7^7,447        214,407  348,5*4 

OIlJ.  JaoE.  A  Mack.lTJune         52,417          56,039            9,832  11,062 

Jan.  1  to  June  30...       319,533        351,028          68,061  82,061 

July  1  to  Juue  30...       696,538        721,972        172,824  178,737 
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Koartf.                                 S  S  * 

Cln.N.O.ATpx.P.ira.runo       31(!.?!)S  34;i,10-t  105, ISO 

Jim.  1  to  Jiiu»  UO...   '-'.OAO.U'.IB  2.(191,401  dii.oaa 

July  1  to  June  3U...   4,3a7,'tU4  4,:I7!).1'1U  1,115,183 

Al».Ot.8outli'n1I«Juno       l'jn.07S  lU.i.^a  .3it.t!6!)          21,000 

J ^1 11.  1  to  Juno  .SO...       S12,i)«l  007,5«1  17.i..'>74       200,9il 

July  1  to  Juuu  30...   1.853,U3i)  1.U12,U89  41-1,730       &PtO,7.''iO 

K.  O.  AXo'eaM.HttJmie        91,128  86.040  10,000         17,5'.'l 

Jim.  1  tn  Juuo  3U...       8S,5.(U5  912,111  101,000        12tt,30.> 

July  1  to  Juno  30...   1,202,333  1,135,858  273,000       201,511 

Alill>'a&  Vlcks.lIaJimo         11.435  45,129  (lef.7,000 

Jiin.  1  to  Juno  30...       2y3.7U3  293,127  2.J,0  lO 

July  1  to  Juuo  30...       0(j7,4il2  648,401  137,000 

Vlokn.Sh.A  PacaHJiiuo        33.257  89,882  (lcf.7,000 

Jin.  I  tu.luuo  30...       250,173  282,191  27,000 

Jmy  1  to  Juuo  30...       032,870  036,681  156.000 

Total  aystem..  nil  Juno      641,493  659,920  151,858 

Jan.  1  to  Juuo  30...   4,028.980  4,070,097  790,537 

July  1  to  Juuo  30...   8,778,203  8,743,073  2,155,918 

CIn.Ports.  &  VlrVb.Jims         22,108  20,020  4,923 

Jan.  1  to  Juno  30...       112,200  105.751  12,580 

Cin.  W'ab.  it  MIch.airJuna        70.8i)3  60,881  12,053 

Jan.  1  to  Juno  30...       390,211  312,317  68,428 

01«T.  Akron  AUol.nll  Juno        87,740  81,921  24,514 

Jan.  I  to  June  30...       472.3ri2  415,170  125.00S 

July  1  to  Juao  30...       907,945  002,530  202.793 

Ol6vel.Can.ASo..b.June         81,806  71,271  30,122 

Jan.  1  to  Juno  30...       373,080  314,039  133,110 

July  1  to  Juno  30...       777,599  618,073  271,338 

01ev.Cln.C.*St.l..'[«June  1,230.213  1,060.750  333.681 

J.in.  1  to  Juno  3<>...  e,5i>3,'iii4  «.2<7,02>  1,731,447 

July  1  to  Juao30  ..13,81.3.115  13,134,438  3,979,574 

Peoria  *  E.  DlViuJune      142,936  120,235  40,397 

Jan.  1  to  June  jo...      817,351  735,5i5  239,190 

July  1  to  June  30...    1,8.13,113  1,518,679  523,434 

Clere.  Si    Marietta.. May.         24.3a0  26,851  3,700 

Jan.  1  to  M.iy  31...       129.911  142,197  23,324 

July  1  to  May  31...       3u0,871  331,883  75,613 

Ooloratlo  Fuel  Co.  Jane 14,274 

Jan.  1  to  June  30...        ..- 111,434 

July  1  to  Juu*30 300.315 

Ojlorado  .Midland.  b.Juna      200.513  160,373  61,153 

Jan.  1  to  Juno  30...   1,039,200  087,355  273,011 

July  1  to  June  30...   i;,103,000  1,968,267  563,333 

Col.  H.  V.  &Tol....b.May      237.204  231,501  136,737 

Jan.   1  to  .May  31...   1,277,285  1,090.091  524,302 

D«UT.  &  R.  GrandcbJimo      775,234  711.169  315,841 

Jan.  1  to  Juuo  3;>...   4,212,527  3.305,9  »8  1,708,152 

July  1  to  Juno  30...  8,330.910  8,350.919  3,709,353 

DesMo.\o.&W..brJune        33.351  23,710  15.351 

Jan.  1   to  June  30...       190.915  143,320  83,433 

D8t.BayCityA.\.l.bl!Juno        3 1.902  43.B53  6,909' 

Jau.  1   toJune  30...       182.911  239,881  GiJSO 

Det.  L-ins.  &Nor.1IaJune        95,o.)3  100,126  21,809 

Jan.  1  to  Juuo  30...       502,391  501.733  111,181 

EljinJoUct  AK.I.a.June         t<3,8R7  61,748  15,935 

Jan.  I  to  Jnue  3*...       393,010  311,509  109.437 

July  1  to  Juus  3.)...       815,131  031,212  207,202 

FUntAPere  Marq.a.Juno      212,009  220,073  60,079 

Jan.  1  to  Ju.ie  30...   1,167,000  1,101,037  417,904 

OeordaRR "laJuno      l<)i).2e3  111,230  13,455 

Jan.  1  to  Juuo  30...       693,038  004,974  91,901 

July  1  to  Jun«  30...   1,335.508  1,891,230  313,042 

Q».Soutli'n,,tFlcb!IJuno         00.393  57,524  9,294 

Jan.  1  to  June  30...       300.579  333,202  87,116 

July  1  to  June  30...       708,447  773,861  213,001 

OrandRap.&I.sys.TIJune      200.330  246,873  58,573 

Jan.  1  to  Ju,.o  30...   1,530,735  1,425,310  390,110 

Grand  Trk  of  CanTI  May.      308.937  290,172  93,053 

Jan.  1  to  -May  31...   1,508,092  1,187,5Sj  408.870 

ChlcA  Grand  Tr..11  May.         <  0,435  55,110  13,932 

Jan.  1  to  .May  31...       333,493  313,277  78,563 

DetGr.H.AMil.lj.May.         18,393  17,022  4,202 

Jan.  1  to  May  31...         97.019  90,18!»  17,390 

Salf  &Cliica(;o..TIbJune          2,668  2,794  def.39 

Jan.  1  to  June  30...         17,232  18,123  dcf.  2,040 

ItUnot*  Central. a.  llJune  1.605.825  1.411,325  401.123 

Jan.  1  to, rune  30...    9,116.117  8.561,293  2,113,097 

JulT  1  to  Juie  30  ..19,291,700  17,8sl,5S5  5,221,710 

Iad.nec.dk  West... H Juuo        35.323  32,334  6.518 

Jan.  1  to  June  30...       216,199  208,936  46,524 

July  1  to  June  30...       494,832  46a,789  110,211 

Int.  &  Groat  Nor...1[May.      267.212  279,075  7,630  dof.35.0-!7 

Jan.  1  to  .May  31...   1,101.223  1,303.275  def.78,6i5  dC.162,13i 

lewa  Central bHiune       152,799  117,589  31,534 

Jan.  1  to  June  30...       874,078  777.777  195,014 

July  1  to  June  30...    1,899,030  1,715,813  510,324 

Iren  RalIwaT....b1IJuno          3,358  2,119  865 

Jan.  1  to  June  30...         16,042  18.321  371 

Jack.  Tam.A  K.  W..JaD«         47.435  41,854  13,824 

Jan.  1  to  June  30...       406.712  449,490  221,618 

July  1  to  June  30...       781,824  703,267  311,709 

Kanawha  A  MU'Il.t; Juno        33,598  26,775  9,204 

July  1  to  June  30...       360,091  342,815  110,233 

Kan.C.Ft.8.&M..aT  Juno      372.035  345,116  79.707        107.39S 

Jan.  1  tojune  30...   2,410,001  3,231,.503  .'■17.209        589,309 

July  1  to  Juuo  30...   4,991,273  4,703,142  1,350,603    1.313,924 

Kan.C.  Mem.&  n.T'aJuuo        78,040  82,293  dor.4,U9     deM,539 

Jan.  1  to  Juuo  30...       521,842  559,571  53,130         50,.530 

July  1  to  June  30...    1,174,372  1,192,166  215,.'>90       330,917 

Keekukd^Wcxt'n.bUJnno        24.925  29.053  740           8,104 

Jan.  1  to  Juno  30..        184,860  134,754  55,372          71,842 

L.ErleAll.&Soutli..«May          6.291  5.803  811               303 

Jan.  1  to  May    ..I...        32,969  29,230  8,137           4,321 

L.  Brie  A  West 'n.bi:  Juno      202.3'Jl  238,455  100.510         81,39"i 

Jan.  1  to  Juuu  30  ..   1,602,203  1,433,123  653,090       533.-i.jfl 

Lek.AIIul.HiT.r.'-bJuuo         47.792  38,001  2S,427          20.,S2-( 

Jan.   1   i.i.luiie  30...       203,6H.l  201,091  101,259          81,;>'ii 

July  1  1(1  .lime  30...       40').0ll  397,305  198,282        1  •2,0'.I7 

LoulRT.  &Na9nv.>ihJuno  1,716,190  l,510.4Gfl  5»8,63l        602,:i7(i 

Jan.  1  to  June  30...10.171,3H  9.130.3.53  3,431,13'!    3,303,.">l  > 

July  1  to  June  30.. .21,235,721  19,220,729  7,443,599    7,102,23  1 


1891 

S 

93,409 

603.201 

1,334,011 


511 

4t.O!i3 

149,903 

5;->4 

01,413 

157.201 

133,001 

1.095,940 

2,507,102 

2,801 

3,770 

26,822 

117,.54l 

21,002 

111,000 

239,3^1 

20,300 

103.072 

233,031 

377.734 

1,837,079 

3,910,110 

7,783 

82.990 

235,200 

5.810 

35.793 

83,108 

10,415 

103.00J 

203,776 

32,290 

243,704 

581,307 

84,910 

415,232 

288,931 

1,197,101 

3,310,017 

4.717 

50,131 

18,330 

90,018 

31,365 

113,1-5 
21,500 
90,J26 

195,331 
57.672 

372,015 
13,012 

274,  IJ  9 

033,00;> 
19,397 

113,317 

240,50.' 
53,971 

389,192 

83.t>il 
307,73,' 
13,000 
75,' 21 
3,879 
10,290 

def.789 

doM.GOT 

297,718 

2,070,5»3 

5,120,509 

35 

36,3:)0 

113,432 


9,003 

194,149 

492,402 

292 

C.113 

16,431 

211.733 

2a7.S39 

8,3.^0 

80,200 
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1892. 
Koadi.  S 

Loulnv.N.AIIi.  A  O.O.May  2'.8.493 
Jan.  1  to  .May  31...   1,213,205 

Loul«T.St.r,.ATcT.1I.Juno  51,017 
Jan.  1  to  June  30...       315,030 

Mexican  Contral June      619,976 

Jan.  1  to  June  30...   3,806,094 

Moxli-an  National. ..Juno  325,523 
Jan.  1  to  June  30...   1,980,056 

Mllw.  ANortli.a June      153,535 

Jan.  1  tn  Juuo  30...  790,668 
July  1  to  Juno  30...   1,765,307 

Ulnn.  ASt. Loutn.n..June  178,191 
Jan.  1  to  June  30...  907,273 
July  1  to  June  30...   1,935,033 

Minn.  StP.AS.S.M.ir  Juuo      279,131 

Jan.  1  to  June  3o...   1,412.149 

Mo.Pao.Alron  M.IIbJune  2,050,747 


1801. 
« 
230,915 
1,032,655 

Ml, 943 
230,708 
541,030 

3,337,333 
330,759 

2,073,503 
141,009 
777,331 

1,630,442 
132,210 
745.030 

1,603,303 
199,592 
943,960 

1,860,588 
Jan.  1  to  Juuo  30...  12,30? ,213  11,471,503 


Nash.  Chat.*  St.  L.bll  July 
Jan.  1  to  July  31. 


430.833 
2,912,931 
9,453 
68,353 
2,712,729 


530,451 
2,398,759 
13,101 
83,590 
2,534,404 


New  Orl.  A  8outb .  aU  June 
Jan.  1  to  June  30... 

N.Y.L.E.AWestorn.oJuno 

Jan.  1  to  Juno  30...  14, 793,203  13,73,5,924 
Oct.  1  to  Juuo  30. ..22,992,935  21,390,722 

N.Y.  A  Northern. !•«. June  48,182 
Jan.  1  to  June  30...  215,913 
July  1  to  Juuo  30...       521,216 

N.  Y.  Ont.AWest'na.May  306,118 
Jan.  1  to  May  31...    1,253,023 


46,241 
231,386 
483.426 
240.309 
I,ll0,4-.i2 
2,537,137 
1.55,373 
752,978 


July   1  to  May  31...   2,932,478 
N.  Y.  Bus.  A  West.  b.  Juno      155,002 

Jau.   1  to  Juuo  30...       790,134 
Norfolk  &  South'n.b  June        42.669 

Jan.  1  to  June  30...      223,363 
Norfolk*  We.st'n.a..June      780,898 

Jau.  1  to  June  30...   4,583.979 
Northern  Central. b. June      565,171 

Jan.  1  to  Juuo  30...   3,328,430 
Northern  Pacific... bMay  1,721,373 

Jan.  1  to  .May  31...  8,319,856 

July  1  to  May  31. . .22,001,339  23,255;71 ) 
Wis.  Cent. lines.. bMay      440,790       390,705 

Jan.  1  to  May  31...   2,121.508    1,900,121 

July  1  to  Mav  31...   5,026.033    4,319,137 
Tot.bothCn.'8...bMay  2,165,171    2,29.!,176 


703,797 
4,277,941 
576.817 
3,175,603 
1.902,772 
8,303,09J 


Jan.  1  to  May  31 
July  1  to  M  vy  3 1 . . 


10.171,365  11,703,219 


1892. 
» 

82.558 
874.503 

19.034 
119.003 

238,032 
1,2",8.191 
118,203 
626.587 
50,010 
211.770 
612.90 1 

00,093 

334.820 

793.432 

102.5  12 

452.258 

436.869 

2, .574, 190 

108.383 

1,007,315 

dBf.209 

def.2,018 

947,851 

4,035,340 

7,348,207 

9,854 

29,821 

83.623 

83,524 

219,731 

707,716 

70.112 

338,483 

18,956 

87,071 

223,419 

1,250,052 

01,560 

823,350 

701,211 

3,103,963 

9,101,103 

153,633 

65),013 

1,332,101 

857,317 

3,r0>,877 


1891. 
A 

41,065 
137.210 

18,721 

07,171 

183,375 

1,217,052 

30,.'.88 
563.165 

S1,Q94 
273,765 
610,803 

18.019 
229.313 
330,219 

.57,893 
301,186 
354,232 
2,170,809 
223.732 
971,103 

3,712 

940.938 

4,f;23,940 

7,193,304 

10.238 

30,.508 

00.117 

53,717 

212,016 

571,054 

09,783 

3.0.764 


221,157 
1,321,914 
185,474 
957,919 
830,174 

3,319,641 

9,33S,393 
116,950 
622,230 

1,733,111 
073,12.1 

3,911,919 


.27,027,171  23,071,399  11,293,201  11,576,501 


Inc. 2, 428,795 
4.3,335  42,817 


Ohio  AMlssUaippl.aJune  302,017  301,927 
Jan.  1  to  June  30...  1,910,591  1,929,477 
July   1  to  June  30...   4,228,405    4,103,974 

Ohio  Elver,  b »[Juno        00,316         59.373 

Jan.  1  to  Juno  30...       309,975        301,002 

Oregonlmi).Co.a...Juua      349,200       329,143 

Jan.  I  to  Juno  3  1...    1,8J3,131    1,333,715 

Dec.  ltoJunu30...   3,121,019    2,200,129 

Penn.  (oaat  P.  &  E.).Jiine  5,592,835    8,410,053 

Jan.  1  to  Juuo  30... 32,095,152  31,475,411 

Linoawe.'ttof  P.AE.June        Inc.    103,264 

Jau.   1  to  June  30... 

Peiersliun? all  Juuo 

Jan.  1  to  June  30...  237,703  230,957 
July  1  to  June  30...  520,153  527,013 
PhlLiUolnhtaA  Erio.June  419.927  403.276 
Jan  1  to  June  39...  2,320,718  2,289,387 
Phlla.  A  Readlni?...June  1,917,296  1,820,319 
Ji»n.  1  to  June  30. ..10,731.327  9,911,301 
Deo.  1  to  Juuo  30... 12,6>)0,030  11,630,910 

CoalAIronCo June  1,851,600    1,603,121 

Jan.  1  to  June  30.10,183,917  8,130,321 
lleo.  1  to  Juuo  30.11,968,309  10,013,197 
Total  both Co's.... Juuo  3,703,902  3,431,270 
Jan.  1  to  Juue  30.20,903,471  18.381.626 
Uco.  1  to  Juue  30.21,031,119  21,671,113 
Cent.ofN.  Jersey  a  June  1,191,099  1,250,413 
Jan.   1  to  Juue  30.   6,710,213    6.503,263 

LohlKh  Valley May  1,507,163    1,431,110 

Dec.  1  to  -May  3l.   8,312.409    7,315,921 
Pitts.  C.  C.  A  St.  L'.U  July.        Ino  .      15,610 
Jan.  1  to  July  31...         Inc.    890,321 
Pltts.Mar.AChi.T  bJune. 
Jau.  1  to  Juuo  30.. 
Pitts.  Youni?».A  A. 11  July. 
Jan.  1  to  July  31... 
Pres.  A  Ariz.  Cent.lfJune 
Jan.  1  to  Juuo  30... 
Quln.Om.  AK.  U.bUJune 
Jan.  1  to  Juno  30... 
Kicb.  A  Petertb'K  all  June 
Jan.  1  to  Juue  30... 
July  1  to  June  30... 
Rio  Grande  SouthH  bJune 
Jan.  1  to  Juue  30... 

Slo  Grande  Woiit'n  bJune 

Jan.  1  to  Juue  30... 

July  1  to  June  30... 
Bag.  Tus.  A  Huron  all  June 

Jau.  1  to  Juuu  30... 
at.L.A.A  r.H.  bchs..b  May 

Jan.  1  to  May  31... 
8t.  Paul  A  lidlutb  b*;  June 

Jan.   1  to  Juno  30. 

July  1  to  June  30. 
Ban  Fran.A  N  PacaJuly 

Jan.  1  to  July  31... 
Say.  Am.  A  Mont  1!  June.. 

Jan.  1  to  Juue  3J... 

July  1  to  June.  30... 
Sav.  Fla.  A  Weit....May 

Jau.  1  tg  May  31... 
SUverton IT  June. 

Jan.  1  to  Juuo  30... 


42,823 

311,330 

1,019.731 

21.232 

111,730 

6  i,.S09 

313,771 

330,051 

1,163,423 

8,857,433 

Doo 


Inc 

10,270 

117,307 

233,719 

81.403 

610,659 

889.097 

4,628,921 

5,530,009 

17.313 

4,031 


83.225 

533.183 

1,172,113 

21.313 

100,976 

39.101 

233.716 

291,074 

1,357.^36 

9,003,085 

71.837 


193,312 

13,236 

102.770 

193,891 

170.105 

831,903 

809.531 

4,233.132 

4,933,101 

11,133 

313.731 


Ino  . 

Ino. 

3.508 

20,201 

118,314 

810,186 

14.162 

61,397 

19.483 
128,006 

31,720 
178,772 
338,203 

61,047 
23  7,032 

230,799 

1,197.890 

2,613.925 

10.384 

50,722 

106,416 

581,703 

131.018 

852.836 

1,931,512 

86,107 

463,745 

41,114 

231,212 

50J,323 

207,273 

1,373,113 

11.902 

23,301 


76,937  dt.393,303 

900,350       833.001 

4,63J,337    3.931,717 

5,013,300    4,041,234 

499,141       557,797 

2,703,101    2,6J9,875 

52 1,5s  7       331,906 

1,811,271    1,16J,219 

Dee.      61,667 

Deo .      20,100 


3,804 

20,870 

184,132 

600,331 

13.925 

58,186 

20.508 

122,738 

29,457 

168,843 

325.271 

26,614 

102,591 

221.703 

1,146.477 

2,346,129 

8,320 

45,201 

106,033 

552,327 

187.923 

713,133 

1,621.0  JO 

84.511 

419,793 

35,074 

231.836 

491,199 

231,517 

1,300,799 

15.101 

39,079 


279 

1,755 

71,232 

310,392 

11,770 

31,901 

3,383 

33..571 

8,362 

53,533 

95,113 

31,023 

117,914 

83.321 

383,727 

973.539 

1,957 

12,067 

31.627 

223.053 

3J.377 

253,679 

699.893 

39.550 

127,807 

17,531 

83,207 

139.911 

41,579 

481,022 

0.240 

»,447 


155 

2,179 

102,330 

220,255 

4,874 

8,966 

6.181 
36,785 
1,073 
24,236 
73,878 
15,784 
53,966 
81,407 

333.313 

896.0.33 

1,916 

11,113 

40,008 

212,2M 
69,877 

248,037 

60J,353 

37,094 

141,803 
15,474 
89,615 

209,387 
59,187 

551,134 

8.27-2 

17.523 


296 
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. Cross  Earnings. . . Xet  Earnings. 

1892.             1891.  1892. 

"Roads                                   $                     $  $ 

Blonx  City*  Nor.UbJune        37,776         33,444  13,500 

Bonth  Carolina... bUJnno      J3,013         97.406  8,101 

Jan  1  to  June  30...       666,653       819,852  132,74^ 

Nov.  1  to  June  30...       938,886    1,110,728  223,433 

Southern  Paoifle  Co.—                              _„,_  .,^t,,L 

Gal.H.AS.Ant.1bJune      324,591       337,215  49,445 

Jan    1  to  June  30.   2,066,149    2,023,876  342,722 

liOUisianaWest.UbJiine         74,685          74,736  „29,752 

Jan.  1  to  June  30..       490,217       449,872  213,039 

M'gan'sLa.&T.lb.Juue      356,273        371,942  „9.990 

Jan.  1  to  June  30..   2,349.822    2.593,112  306,408 

H.  Y.Tex.  A  M..  lb  June        16,621          18,731  2,536 

Jan.  1  to  June  30..        98,091         86,426  11,709 

Texas  &  N.  O.T[  b..Junc      126,243       128,703  55,011 

Jan.  1  to  June  30.       787,335        740,415  315,651 

Tot.  Allan.  8y8.||i;bJuao      901,479       932.626  139,861 

Jan.  ltoJuue30..   5,845,900    5,933,896  1,183,592 

Paolflo  system  hir.  June  3,038,993    3,119.334  1,267,008 

Jan.  1  to  June  30.. 16.263,525  16,677,636  6,000,032 

Total  of  all.b1[. -June  3,960,473    4,051,980  1,406,869 

Jan.  1  to  June  30.22,111,425  22,611,532  7,185,624 

Ooast  Division. bH June      201,643       208,615  89,587 

Jan.  1  to  June  30.  .      097,238       969,S63  386,379 

Bouth'nDivl8'n.bT[June      594,715       515,240  232,568 

Jan.  1  to  June  30  .     3,581.683    3,042,617  1,376,667 

■Arizona  Dlvls'nbH^une       171,166        154,471  61,496 

Jan.  1  to  June  30...       959,803       967,187  258,191 

irewMexicoDivbTIJune         82,430          82,398  42,911 

Jan.  1  to  June  30...       502,939       511,344  240,032 

Btatenl.RapldTr.bUJune      121,916       116,760  56,874 

Jan.  1  to  June  30...       458,728       448,102  122,150 

July  1  to  June  30...   1,046,227    1,030,466  353,758 

BtonyClove&C.M.bUJune          5,674           5,192  2,609 

Jan.  1  to  June  30...         14,193          13,076  deM,615 

Bammit  Branch. ...HJuly        96,938       111,903  def. 7,854 

Jan.  1   to  July  31..       743,220       728,464  47,811 

Lykens  Valley...  11  July        89,108         79,654  det.3,057 

Jan.  1  to  July    31..       586,979       544,315  14,639 

Total  both  Co's.Tf July.       186,046       191,554  def .10,91 2 

Jan.  1  to  July  31..    1,330,198    1,272,774  62,499 

Tenn.Coal&rnCo...July       59,100 

Jan.  1  to  July  31. 370,100 

Tenn.  Midland..b1!June        16.659         13,.550  3,599 

Jan.  1  to  June  30...         87,561          90,794  10,737 

Tex.  Sab.V.&N.W..  June          3,102           4,224  599 

Jan.  1  to  June  30...         21,398          21,232  4,723 

»»ledo  Col.  ACin.bH June         26,09*          27,368  8,661 

Jan.  1  to  June  30...       131,801        163,770  52,662 

July  1  to  June  30...       328,132       324,677  106,701 

Toledo  &0.  Cent.. b June      134,826       119,938  41,764 

Jan.  1  to  June  30  ..       720,741        661,505  233,995 

July  1  to  June  30...  1,561,339    1,501,823  541,749 

Tol.Peorla&WestbUJune         70,505          71,212  13,504 

Jan.  1  to  June  30...       470,153       436,529  116.368 

July  1  to  June  30...   1,016,249       926,549  282,674 

Tol.  *  So.  Haven May          2,057           2,132  592 

Jan.  1  to   May  31...           9,893          10,317  2,495 

outer  ADelaw'e.bH  June        36,824         36,016  9,580 

Jan.  1  to  June  30...       171,253        158,164  39,507 

July  1  to  June  30...       399,866       376,144  130,194 

Union  Pacino— 

Or«K.  S.L.&U.N.IlJune      664,991       662,395  346,873       280  424 

Jan.  1  to  June  30.   3,291,834    3,702,180  1,241,119    1,404,108 

Oie.  Ry.  &N.  Co..:iJune      411,633       438,651  163,725 

Jan.  1  to  June  30.   1,960,475    2,571,133  356,386 

'Dn.Pac.D.&  Gulf.";  June      519,002       462,600  155,476 

Jan.  1  to  June  30.   2,718,919    2,474,566  539,779 

8t  Jos.  &  Gd.  Isl.nJune      123.755          62,880  46,925 

Jotn.  1  to  June  30.      568,134       365,731  199,303 

All  other  lines ..  i;  June  2,037.392    1,821,260  910  662 

Jan.  1  to  June  30.10,538,156    9,802,195  3,874,017 

TtotalUn.Pac.sys.' June  3,756,773    3,147,786  1,625  661 

Jan.  1  to  June  30..  19,077,5 16  18,915,805  6,210,600 

Osii.Br.&I.eas.L.^June      109,437          51,123  "7  623 

Jan.  1  to  June  30..      603,082       306,985  219^248 

Total  controlled. .rJune  3,866,209    3,498,909  1,653  284 

Jan.  1  to  June  30.. 19,682,598  19,222,790  6,429,848 

Montana  Union. ..HJune      103,146         46,070  30  363 

Jan.  1  to  June  30..      553,665       394,877  123)349 

Leav.Top.&S  WtJuna           2,437            2,476  def.2.951 

Jan.  1  to  June  30..         13,128          14,451  def  7,845 

Man.  Alma  &  Bur. K  June           2,825            3,118  def  5  54? 

Jan.  1  to  June  30..        19,537         w'.sio  def. 7,661 

Total  I'tly  owned.1I June      108,407         51664  21  Sfiq 

Jan.  1  to  June  3o..       591,350       429,147  107',843 

Srand  total... ..T June  3,920,413    3,524.741  I,664'21S 

Jan.  1  to  June  30.. 19,978,274  19,437,364  6:483;769 

Wabanh.b             June  1,112,683    1.047,306  291713 

Jan.  1  to  June  30...  6,471,719    6,043,914  1  341  972 

July  1  to  June  30...  14,378,988  13:028,288  3,546,4^1 

W»»t  Jersey  ABrs.ai;  June      151,607       146,666  27<>=17 

Jan.  1  to  June  30...       711,646       692,736  110416 

W.VB.Cent&Pitts..  July        85,630         85,970  23601 

Jan.  1   to  July  31.  .       618.118       633,413  207  274 

W«rt.N.Y.APenn.bi;June      276.137       304,321  948(58 

Jan.  1  to    June  30.     1.612,519    1.675,713  527525 

July  1  to  June  30..  3,580.155    3;502;668  1.181  795 

Whltcbr'st  Fuel  Co. r  June       Anoo 

Jan.  1  to  June  30 •.•.". .S'^^? 

July  l.to  June  30 107  125 

WrtghU.&Tenn'le..1IJune           4,907        "  8,038  1652 

fe  1  '"•'''O30..         32,614          46  336  11425 

July   1  to  June  30...         71,276          96,202  26764 


1891, 

S 
12,123 

24,061 
224,293 
349,314 

68,994 

348,800 

12,300 

130,497 

41,437 

543,315 

6,585 

def.2,165 

51,630 

277,779 

180,179 

1,280,923 

1,378,098 

6,473,188 

1,558,277 

7,754,856 

111,466 

419,269 

188,879 

1,023,096 

47,678 

272,429 

36,910 

226,331 

62,861 

119,407 

346,325 

def.556 

def.3,223 

959 

43,063 

def.5,695 

def.  10,271 

def.4,739 

3^,790 

46,400 

361,000 

1,415 

18,970 

1,313 

5,400 

10,264 

63,616 

119,202 

36,192 

217,094 

501,989 

17,322 

108,948 

243,367 

793 

3,349 

7,333 

46,14^ 

139,885 


122,860 
718,521 

89,491 

463,039 

3,773 

57,637 

630,916 

3.123,446 

1.127,460 

5,766,773 

918 

4,801 

1,128,384 

5.771,577 

6,042 

47,565 

def. 4,376 

def.  17,343 

def. 2,391 

def.6,533 

def.  124 

23,688 

1,188,322 

5,783,421 

246,913 

1,443, llil 

3,463,065 

32,8;J7 

124,035 

28,536 

203,650 

81,127 

4;  9,194 

1,076,886 

def.l,92u 

44,39- 

126,721 

4,16-^ 
19.4si 
32,98* 


*,l;?tt*"r/™''--"'''-o*'not^ 

for  the  ttrst  time  in  this  l.ssue  vi^viuusiy  ueeu  (jiven,  but  appear 

■  Net  c;iriilni;»  here  Kivcn  are  after  dcductinjr  taxt-s 
c  NM^rn".',;"-"'  "«■■■£«»■«■'  "le  before  deUucUaKtixAs 

f£:5uX"is»re'f^„'i'?e^s?^»:'i^.''«'>-"°«'^=^^^^^^^ 


Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earjiings  given  above,  also 
report  charges  for  interest,  &c,,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

f—Inler't,  rentals,  <te.—^  —Sal.  of  Net  Eami.s 


1892. 


1891. 


1892. 


1891. 


Roads. 
Cam.  &  Atl.  &  Brs..June 

Jan.  1  to  June  30... 
Nash.  Chatt.  &  St.  L.July 
Tenn.  Coal  &  Iron  Co..  July 

Jan.  1  to  July  31... 
West  Jersey  &  Brs.  .June 

Jan.  1  to  June  30... 


Minneapolis  &  St.  Lonis  Bailway. 

(For  the  year  ending  June  30,  1892.^ 
The  preliminary  report  of  Mr.  W.  H.    Truesdale,   Receiver, 
gives  the  results  for  1891-2  as  below.    The  comparative  figures 
have  been  compiled  for  the  Chronicle  : 

EARNINGS   AND  EXPENSES. 


9,450 
53,700 

7,707 
49,411 

def.  2, 791 
def.72,087 

1,120 

def.51,072 

121,627 

152,873 

47,261 

70,859 

36,200 
253,200 

36,000 
252,0U0 

22,900 
116,900 

10,400 
109,000 

16,207 
89,517 

16,596 
94,166 

11,750 
50,929 

rs. 

16,241 
29,86» 

AL    REPOR' 

1888-89 
Earnings  from—  • 

PasseuKers 305,970 

Freight 932,347 

MaU,  express,  Ac 92,202 


1889-90 

$ 

308,562 

1,101,911 

96,651 


1890-91 

343,141 

1,167.747 

94,476 


1891-92 

9 

402,220 

1,473,683 

109.121 


Total 1,330,519 

Operating  exp's  A  taxes . .    996,559 


Net  earnings 333,960       505,174 

INCOME  ACCOUNT. 

1888-89.  1889-90. 

Receipts—                                       $  $ 

Netearnlngs 333,960  505,174 

Other  income 97,705  106,867 


1.507,124    1,605,364    1,985,08S 
1,001,950    1,069,146    1,186,600 


336,218        798,433 


1890-91. 

$ 
536,218 
115,259 


1891-92. 

798,4S» 
127,202 


Total 431,665 

Deduct— 

Rentals 63,873 

Interest  paid  during  year.  9,800 

Tetal 73,673 

Bal.  over  int.  A  rents  paid  357,992 


612,041   651.477   925,63!} 


62,281 
312,873 

375,154 
236,837 


65,025 
217,360 


61,797 
35,525 


282,885  97,323 

*368.592      t828,3ia 

*  Additional  expenditures  In  1890  91  out  of  the  income  for  loweiiug 
and  brideing  tracks  in  Minneapolis,  new  machiue  shop,  eqnipment, 
Ac,  *269,i94. 

t  Additional  expenditures  in  1891-92  for  constmction,'e  luipment,  Ac, 
$255,2  (8. 

BALANCE  SHEET  RECEIVER'S  ACCOC-NTS  JtJNE  30,  1892. 
Assets.                           I                         Liabilities. 
Advanced  to  Minnesota  )  Due  sundry  parties 

Transfer  BR.  Co.,  less  I  Due  ou  current  vouch- 

araount   from  sale  of  |     ers 

bonds $3,035  I  Due  for  labor  on  pay- 
New  construction 546,236  1      rolls 

Material  on  hand 202,209    Accrued  taxes 

Accounts  receivable 167,216 

Balance     of     amounts 

paid  &  received  prior 

to   receivership,    less 

supplies  and  material.        78.901 
Cash 1,012,502 


$2,010  240 


$6,797 

92,892 

77,485 
42,759 
Income  account 1,790,307 


$2,010,240 


Toledo  Ann  Arbor  &  North  Michigan. 

(For  the  year  ending  Dec.  3t,  1891. >» 
The  results  of  operations  for  1891,  in  comparison  with  pre- 
vious years,  were  as  follows  : 

The  comparative  statistics  for  four  years,  compiled  in  the 
usual  form  for  the  Chronicle,  are  as  follows  : 


OPERATIONS  AND    FISCAL  RESCLTS. 


Average    milcage. 
Earnings — 

Freight 

Passengers 

Mail,  express,  Ac 

Total  earnings... 
Oper.  exp.  and  taxes. 


1881. 

234 

$ 
411.319 
172,937 
103,253 

687,579 
433,392 


Net  earnings 254,187 


1889. 

282 

$ 
656.297 
226,334 
131,476 

1,014,307 
086,205 

329,102 


1890. 
274 

s 

734,570 
240.866 
131,773 

1,127,209 

728,922 


1891. 

*284 

$ 
258,892 
603,101 
114,961 

977,251 
601,762 


INCOME  ACCOUNT. 

1888.  1S89. 


398,287  375,492 

1890.  1891. 


Net  earnings 254,187 

Deduct— 

Interest  on  debt 236,800 

Miscellaneous 


323,102 
294,800 


398,237 


34»,200 
4.160 


375,492 
371,640 


Total 236,800  294,800  344'36» 

Surplus  for  year 17,387  33,302  58,927 

OENERAL    B.ALANCE    DECEMBKB  SI. 


Assets—  $ 

Construction 10,305,544 

Equipment 699.914 

Materials  A  supplies.         24,791 

Cash 38,702 

Aco'nts  of  agents,  Ac.       175,942 


1889. 

$ 

9,932,101 

867,293 

40,911 

17,519 

227,192 


1890. 

$ 

12,063.594 

871,588 

36,256 

24,041 

127,027 


371,640 
3,852 

1891. 

$ 

12,077.328 

871,588 

41. 038 

23.493 

123,943 


Total 11,244,823 

Liabilities — 

Capital  .'■tock 5,300,000 

Funded  debt 5,040,000 

Bills  and  acoonuts.  .      426,917 

Car  trusts 224,446 

Due  J.  M.  Ashley 180,612 

Income  account 72,848 


11,085,016    13,148,406    13,137,385 


5,300.000 

5,040,000 

371.598 

267,269 


6,200,000 

6,300,000 

326,712 

191,118 


6,200,000 

6,300,000 

357,414 

148,119 


106,149 


130,576  131,893 


Total 11,214,823    11,085,016    13,148.406     13,137,38& 

*  At  clOEtof  year. 


AuousT  20,  1893.] 
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Eighth  Aveiine  iHorse)  Railroad. 
CFor  the  year  ending  June  80,  1892.^ 
The  follo%ving  is  from  tlie  report  to  the  State  Railroad  Com- 
missioners : 

EARNINOS,  EXPENSBg  A.ND  CHXROEB. 

1889-90.         1890-91.         1891-9'J 

QroM  caruln»fa $697,000       *729.305       $77^.938 

OperatlDK  expenses  (exol.  taxes). 


481,677 


522,752 


546,039 


Not  earnings ^Zl.l.Sia 

Otberlncouie 17.904 

Total $233,227 

J)tdu*t— 

Intnrest.  taxes,  etc $98,079 

Dtvldouds 8'2,500 


$206,553 
15,988 


$222,541       $238,600 


$226,H!)9 
11.707 


$95,108 
90,000 


$98,012 
100,000 


Total $180,579   $185,103   $198,042 

Surplus $52,648    $37,433    $40,561 

GENERAL  BALANCE  SHEET  JUNE  30,  1892. 

Liabiliiita. 

Capital  stock $1,000,000 

Funded  debt 1,000,000 


Asfets. 
Cost  of  road  Aemilp't.. $1,866,612 
Cash  on  band  imd  loans        74,380 

Supplies  on  baud 26,467 

Protlt  and  loss  (del.)...        36.829 
Miscellaneous 20.712 


Interest  on  (undeddebt, 
due  and  accrued. 


25,000 


Total  assets $2,025,000       Total  liabilities $2,025,000 


GENERAL  INVESTMENT   NEWS. 

Atchison  Topeka  &  Santa  Fe— St.  Louis  &  San  Francisco. 
— The  Atchison  Company  has  scored  another  success  in  ef- 
fecting a  settlement  with  the  first  preferred  shareholders  of 
the  St.  Louis  &  San  Francisco  Company.  The  Kimball  Com- 
mittee announces  by  circular  to  the  subscribers  to  the  fund  to 
determine  their  rights  that  members  of  the  committee  will 
accept  the  company's  terms  of  exchange  of  bonds  for  stock, 
and  they  advise  others  to  do  litewise.  The  circular  is  as 
follows: 

Boston,  Aug.  11.  1892. 
]b  the  First  Preferred  Hlockholders  of  the  St.  Louts  a  San  Francisco 
Railtray  Company: 

The  last  circular  of  tlie  Atchison  Topeka  &  Santa  Fe  Railroad  Com- 
pany, limitiuK  to  September  1, 1892,  the  time  within  which  exebanite 
of  *  per  cent  lioiidn  with  interest  from  January  1,  1890,  would  lie 
made  for  the  first  preferred  stock  of  tbc  St.  Loui:i  &  San  Francisco 
Kailway  Company,  has  caused  many  applications  for  adrice  to  the 
committee,  both  personal  and  written.  Consultation  with  many  of  the 
holders  of  the  .^toek  ba.s  made  it  apparent  that  a  large  number  profer 
to  aeoept  the  proposition,  taking  the  back  iuterest  now  rather  than 
await  the  chance*  of  a  larger  sum  at  the  end  of  litigation,  at  some 
more  remote  ilay. 

Judge  Valleant,  before  whom  the  suit  as  to  the  validity  of  the  last 
election  was  heard,  has  decided  adversely  to  oar  claims,  and  an  appeal 
to  the  Supreme  C»urt  has  been  taken  by  our  attorney.  This  decision, 
Uke  all  the  others  thus  far,  fails  to  touch  the  merits  of  the  question  at 
iMue. 

lu  view  of  the  expressed  wishes  of  many  of  the  contributors,  of  the 
nnsatlstactory  couaiilon  of  the  litigation,  and  of  the  further  fact  that 
the  committee  have  been  able  to  secure  the  payment  of  the  expenses 
from  the  Atchison,  so  that  they  can  return  to  each  subscriber  the 
aaount  eoutributsd,  they  have  decided  ts  accept  the  proposition  of 
exehauee  for  themselves  and  to  recommend  to  others  to  do  the  same. 
Immedmte  action  is  desirable,  as  the  time  limited  for  exchange,  as 
already  suirirested.  expires  Sept.  1  next. 

The  pendiuK  suits  are  to  be  discontinued,  and  a  cheok  for  the  amount 
of  jour  contribution  will  be  sent  to  you  in  a  few  days. 

The  committee  regret  that  they  have  been  unable  to  secure  what 
they  thought  was  due  t«  the  holders  of  the  first  preferred  stock,  but  ou 
dsliberatiou  deem  the  action  now  taken  for  their  best  interests. 

David  P.    Kimball, 
For  the  Committc*. 

Baltimore  k  Ohio  South  western.— The  Bait.  &ObioSouth- 
western  Terminal  Co.  organized  in  the  interest  of  the  B.  & 
O.  Southwest.  R  B.  has  authorized  a  first  mortgage  for  §1,- 
500,000.  The  bonds  will  be  fifty-year  gold  fives,  and  guaran- 
teed principal  and  interest  by  the  B.  &  O.  8.  W.  R  R.  The 
proceeds  will  be  used  for  new  freight  yards  and  other  terminal 
facilities  to  meet  the  growing  traffic  of  the  system. 

Called  Bonds.— NoRTHERx  Pacific  Railroad.- In  our 
advertising  columns  will  be  foimd  the  numbers  of  one  hun- 
dred general  mortgage  bonds  drawn  for  payment,  interest 
ceasing  Oct.  1.  1893. 

Canadian  Pacific— The  Canadian  Pacific  Company  is 
pushing  the  work  on  the  extension  from  Woodstock  to 
Niagara  Falls.  The  line  will  skirt  the  Canadian  side  of  the 
Niagara  River,  and  it  is  thought  must  prove  an  attractive 
route  for  tourist  travel,  passengers  being  able  to  obtain  a  fine 
view  of  the  Falls  without  leaving  the  cars.  It  is  expected  to 
have  the  road  and  the  bridge  across  the  Niagara  River  com- 
pleted in  time  for  the  World's  Fair  travel  next  y«ar. 

Another  important  project  which  will  be  completed  this 
year  Is  the  e.xtenslon  from  Regina  on  the  main  line  to  a  con- 
nection with  the  line  in  course  of  construction  by  the  Minne- 
apolis St.  Paul  &  Sault  Ste.  Marie  R  R.  This  will  give  the 
Canadian  Pacific  a  direct  line  from  the  West  to  Minneapolis 
and  St.  Paul,  connecting  there  with  all  lines  to  Chicago. 

W.  C.  Van  Home,  President  of  the  Canadian  Pacific  Rail- 
road Company,  will  sail  fur  England  on  August  25.  It  is 
understood  that  he  will  make  arrangements  for  the  construc- 
tion of  a  line  of  fast  steamships  for  the  Atlantic  service. 

Chicago  &  West  Michigan.— A  special  meeting  of  stock- 
holders of  the  Chicago  &  West  Michigan  was  held  at  Grand 
Rapids  to  authorize  the  purchase  of  Chicago  &  Michigan  by 
purcliase  of  stock  of  latter  company.  Stock  of  Chicago  & 
&  West  Michigan  was  increased  $725,000  to  complete 
purchase. 


Chicago  Junction  Kailway^  &  I'mIou  Stock  Yards.— The 
suit  of  Charles  Willoughby  against  the  Chicago  Junction  Rail- 
ways &  Union  .Stock  Yards  Co.  Armour  &  Co.,  Swift  &  Co., 
and  other  concerns  dealing  in  dressed  beef,  which  wai  begun 
before  vice-shancellors  Van  Fleet  and  Green  in  Newark,  N. 
J.,  last  March,  has  been  decided  in  favor  of  the  defendants. 
The  vice-chancellors  have  prepared  an  opinion  which  sets 
forth  that  the  agreements  entered  into  by  tlie  defendants  are 
valid  and  not  in  violation  of  the  Inter-State  Law.  In  his  suit 
Mr.  Willoughby  sought  to  obtain  an  injunction  to  prevent  the 
Chicago  Junction  Railways  &  Union  Stock  Yards  Company 
from  exchanging  a  block  of  stock  valued  at  $3,000,000  with 
Armour  &  Co.  and  other  beef  packers  of  Chicago  for  a  tract 
of  land  in  Chicago  intended  for  a  stock  yard,  and  for  another 
tract  in  Lake  County,  Ind. 

A  dispatch  from  Chicago  on  August  12  said  :  "In  accor- 
dance with  the  decision  of  the  New  Jersey  Court  the  Chicago 
Stock  Yards  Company  to-day  paid  over  to  Armour,  Swift  Si 
Morris  $  i,000,000,  of  which  $300,000  was  in  cash  and  the  re- 
mainder in  bonds.  The  smaller  packers  received  $100,000  in 
cash  and  the  remainder  in  bonds,  and  all  guarantee  to  remain 
at  the  stock  yards  fifteen  years." 

Des  Moines  &  Kansas  City.— A  mortgage  for  $2,000,000 
given  by  the  Des  Moines  &  Kansas  City  Railway  to  the  Massa- 
chusetts Safe.Deposit  Company  has  been  filed  for  record  at 
Des  Moines.  The  mortgage  is  given  as  security  for  money 
borrowed  to  make  improvements  on  tha  line,  which  is  a  nar- 
row-gauge road  running  from  Des  Moines  to  Cainsville. 

Diilnth  &  Winnipeg. — The  statement  of  gross  earnings  and 
operating  expenses  of  the  Duluth  &  Winnipeg  Railroad  for 
fiscal  year  ending  June -30,  1883,  are  as  below:  Gross  earn- 
ings, iU4,360  34;  expenses,  $74,057  91;  net  earnings  above 
operating  expenses  and  taxes,  §40,303  43. 

Florida  Central  &  Peninsula.— A  special  meeting  of  the 
stockholders  of  this  railroad  company  is  called,  to  be  held 
at  the  office  of  the  company  in  the  city  of  Jacksonville,  Fla., 
on  the  1.5th  day  of  September,  to  take  action  upon  proposi- 
tions to  amend  the  company's  charter,  to  reduce  its  capital 
stock,  to  extend  its  lines  by  lease,  construction  or  otherwise 
and  to  increase  its  bonded  debt  for  these  purposes,  and  upon 
such  other  matters  as  may  properly  be  brought  before  the 
meeting. 

Kansas  City  Nevada  &  Fort  Smith. — This  road,  now  in 
operation  from  Kansas  City  South,  to  Hume,  Mo.,  81  miles,  is 
being  extended  a  further  distance  of  ,55  miles  to  Pittsburg, 
Kan.  This  will  open  up  a  coal  section.  The  work  is  being 
done  by  the  Missouri  Coal  &  C  instruction  Company,  which 
owns  the  stock  of  the  railroad  company.  No  bonds  have  yet 
been  issued.  The  Kansas  City  Pittsburg  ft  Western  is  the 
corporate  title  of  the  portion  of  the  road  in  Kansas.  The 
parties  interested  in  the  project  are  also  identified  with  the 
Kansas  City  Suburban  Belt  Railway,  over  whose  lines  the  road 
enters  Kansas  City. 

Kansas  City  Wyandotte  &  Northwestern.— A  dispatch 
from  Kansas  City,  Mo.,  Aug.  15,  said  that  a  large  suit  was 
filed  in  the  District  Court,  the  title  of  the  suit  being  E.  S. 
W.  Drought  against  the  Northwestern  Construction  Company 
to  recover  $350,000  on  a  contract.  It  is  said  that  this  suit 
will  cause  delay  in  the  transfer  of  the  property  to  Mr.  Gould. 

In  the  suit  the  plaintiti  attaches  some  valuable  property 
belonging  to  the  Construction  Company  and  also  ties  up  money 
belonging  to  it  by  by  garnishment  proceedings. 

Massaciiussetts  Railroads. — From  the  reports  to  the  State 
Railroad  Commissioners  the  following  (tatement  is  com 
piled  for  the  quarter  and  year  ending  June  30. 

BOSTON  BEVeRE  BEACH  .t  LYNN. 

^Quar.end.June  30.-N       ^Yearend.JtineZO.-^ 
1891.  1892.  1890-91.      1891-92. 

(D  ffi  $  S 

Gross  earnings 64,524         71.347  238,887       318,840 

Operating  expenses 61,163         67,123  198,*74       227,467 

Net  earnings 

Other  Income 


3,361 
4,292 


4,721 
3,943 


Total 7.653 

Charges 10,617 


8.667 
12.232 


Balance dof.  2,964    def.  3,585 


92.413 
19.292 

111,705 
42,925 

68,780 


91,373 
18.083 

109,456 
54.452 

55,004 


Metropolitan  Traction  Co.— The  Metropolitan  Traction 
Company  is  likely  to  obtain  control  of  the  Belt  Line  (the  Cen- 
tral Park  North  &  Bast  Rivers  Railroad).  Mr.  William  C. 
Whitney,  for  the  Metropolitan  Traction  Company,  recently 
submitted  a  proposition  to  G.  Hilton  Scribner,  the  President 
of  the  Central  Park  North  &  East  Rivers  road,  for  a  lease  of 
that  pro|)erty  for  a  period  of  ninety-nine  years.  Acjompany- 
ing  the  proposition  was  an  otier  on  the  part  of  the  syndicate 
to  buy  all  of  the  Belt  Line  stock  that  should  be  oflfered  for 
sale  at  150. 

The  Times  says :  "  The  Belt  Line  directors  considered  the 
proposition  but  could  not  agree  as  to  the  advisability  of  ac- 
cepting it.  Some  of  the  members  of  the  baard  \rere  strongly 
in  favor  of  leasing  the  road,  while  others  were  ai  stronglv 
opposed  to  the  proposition.  When  Mr.  Whitney  was  made 
aware  of  the  inability  of  the  board  to  agree  he  withdrew  the 
lease  proposition,  but  renewed  the  offer  to  buy  stock  at  150. 
He  announce  1  that  all  stock  delivered  at  the  Western  National 
Bank  would  be  paid  for  at  that  rate.  Several  blocks  of  the 
stock  were  pre3ente<l  at  the  bank  named  without  delay.  The 
capital  stock  of  the  company  irf  $1,800,000." 
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Minneapolis  &  St.  Louis.— A  circular  issued  by  the  stock- 
holders' coinniittee  mentioned  in  the  Chronicle  last  week 
contains  the  following  statements:  "  Suits  are  pending  m  the 
Fourth  Judicial  District  Court  of  Minnesota  to  foreclose  a 
certain  mortgage  or  a  deed  of  trust  made  by  the  St.  Louis  & 
Minneapolis  Railroad  Company  to  the  Central  Trust  Company, 
bearing  date  of  October  12,  1882,  and  limited  to  the  sum  ot 
$4,000,000.  for  securing  bends  known  as  its  improvement  and 
equipment  bonds.  There  are  upwards  of  $5,000,000  of  under- 
lying divisional  bonds,  concerning  which  there  are  proceed- 
ings now  pending.  Efforts  to  reorganize  the  company 
have  been  without  success,  and  it  is  still  in  the  hands  of  a 
receiver.  The  gross  earnings  for  the  year  ending  June  30, 
1893,  were  §1,985,000;  net  earnings,  $910,000.  The  total  an- 
nual fixed  charges  upon  these  various  securities  is  $563,000. 
The  past-due  coupons  aggregate  $2,350,000.  The  available  as- 
sets to  meet  these  oblijjations  are  $1,100,000  in  cash  and  $350,- 
000  in  other  assets.  The  business  of  the  company  is  prosperous 
and  growing,  and  it  is  deemed  advisable  to  have  its  property 
restored  to  its  control,  that  it  may  be  in  a  position  to  further 
its  own  interest  and  to  provide  facilities  commensurate  with 
the  growth  of  the  country  tributary  to  its  line. 

"The  primary  object  of  this  committee  is  to  contest  the 
foreclosure  suits  relcrred  to.  Upon  their  determination  the 
next  step  will  be  conditioned.  Should  the  Court  refuse  to 
authorize  a  foreclosure  of  the  mortgage,  such  decision  would 
be  an  expression  that  the  road  is  once  more  capable  ot  meeting 
its  fixed  charges,  and  it  is  probable  that  a  successful  effort 
would  then  be  made  to  raise  the  million  or  more  dollars  due 
on  coupons  in  order  that  the  receivership  might  be  discharged. 
This  is  undoubtedly  the  goal  towards  which  the  committee  has 
started,  as  the  tenor  of  the  agreement  above  set  forth  indi- 
cates.   This  suit  has  a  hearing  on  the  23d  inst." 

Mlssotiri  Kansas  &  Texas. — A.  director  made  the  following 
statement  for  publication  :  '•Some  confusion  is  liable  to  arise 
from  the  announcement  that  the  M.  K.  &  T.  Ry.  Co.  of  Texas 
has  authorized  an  increase  of  its  stock  from  $3,000,000  to 
$13,000,(00.  This  does  not  mean  any  increase  of  the  M.  K.  & 
T.  stock  dealt  in  in  the  market.  The  issue  is  simply  by  the 
Texas  corporation,  which  is  owned  entirely  by  the  M.  K.  & 
T.  Co.  At  the  time  of  the  reorganization  the  Texas  State  au- 
thorities took  the  position  that  a  Kansas  corporation  ought 
not  to  own  a  railroad  in  Texas  and  therefore  a  Texas  corpor- 
ation was  formed  to  own  the  railroad,  and  the  M.  K.  &T.  Co. 
owns  the  Texas  corporation.  The  distinction  thus  made  was 
rather  one  of  form  than  of  substance.  1  he  entire  st'ick  of  the 
latter  is  the  property  of  the  M.  K  &  T.  Co.,  and  is  deposited 
■with  the  Central  Trust  Co.  of  New  York  for  their  benefit. 

"The  Texas  Company  is  authorized  to  issue  bonds  not  ex- 
ceeding $30,000  per  mile  on  new  road  which  it  may  find 
nece.'sary  to  construct,  not  exceeding  500  miles.  Under  tliis 
authority  the  company  is  now  engaged  in  building  80  miles  of 
line  from  a  water  tank  in  the  forest,  which  heretofore  was  the 
southern  terminus  of  the  line,  to  reach  tide-water  at  Houston; 
also  S6  miles  to  connect  a  disjointed  portion  ot  their  road  with 
the  main  line,  which  would  give  a  continuous  connection 
toward  San  Antonio  and  the  Southwest.  This  is  all  the  con- 
struction work  that  the  company  is  doing  in  Texas.  When 
the  work  now  in  progress  is  completed,  the  M.  K.  &  T.  will 
then  form  a  continuous  and  independent  line  of  its  own  from 
St.  Louis  to  tide-water  on  the  Gulf  of  Mexico,  which  is  the 
conclusion  the  managers  have  been  striving  to  attain." 

Oregon  Paelflc— The  Oregon  Pacific  Raihvay  was  incor- 
porated in  Oregon  on  July  30,  and  a  board  of  thirteen  direc- 
tors elected  on  August  1.  The  company  has  been  organized 
for  the  purpose  of  taking  title  to  the  property  of  the  Oregon 
Pacific  Railroad  Company,  purchased  under  foreclosure  sale 
by  Zephin  Job,  and  who  was  directed  by  the  Court  to  turn 
over  the  property  to  a  new  Company  to  be  formed  in  accord- 
ance with  the  plan  of  reorganization.  The  capital  stock  of 
the  new  company  is  $18,000,000.  The  board  of  directors  are 
B.  W.  Wilbon,  B.  R.  Job,  Wallis  Nash,  D.  B.  Monteith 
Abraham  Hackelman.  C.  C.  Hogue,  Wm.  H.  Hoag  J  C 
Taylor,  J.  C.  Ripley,  R.  A.  Bensel,  E.  A.  Abbey,  G.  R.  Farra 
and  Thomas  Graham. 

Procter  &  Gamble  rompany.— The  full  report  for  the  vear 
ending  June  30,  1892,  is  as  follows  -. 
"  To  the  Stockholders : 

■  •/.?,"LTL*^'"?.'°^^  ^°''  '^®  J*"'"'  ending  June  30th,  1891,  were 
|601,03196.  Our  auditors,  Messrs.  Deloitte,  Dever,  Griffiths 
&  Co.,  having  completed  their  examination  ot  the  books  ot 
the  company  for  the  year  ending  June  30th,  1892,  have  re- 
ported that  the  net  earnings  for  this  year,  after  deducting  all 
expenfes,  are  $619,638  72.  Out  of  which  have  been  paid  dur- 
ing the  year.  $120,000,  being  6  per  cent  interest  on  the  first 
mortgage  bonds  of  the  company,  and  $180,000  dividends  on 
Srlq7tr«9s'"4'''  '^l''''?^  $300,000  in  all,  and  leaving  a  balance 
of  |-il9,828  ,2  The  board  ot  directors  have  declared  a  12 
per  cent  dividend  on  the  common  stock  of  the  companv  nav- 
Sa^OnmT/V-^";'/^®^'  the  payment  of  which  ^il/a'bsoJb 
?^70,«00  of  this  balance,  and  they  have  olaced  448.968  04  to 
thesnrplusfund,  which,  with  the  $201,031  96  placed  therein 
from  the  earninKS  of  the  year  ending  June  30th,  1891,  will 

MMfifi    %rfo"'!,-*^r'Tv^i'*'*^«  ''^  undivided  proaro 
1630  68.    The  indications  that  the  current  year  will  be  prc^- 
derous  are  very  favorable.  ^ 

"  By  order  of  the  Board  of  Directors, 

"CINCINNATI.  August  1,  1893."        '■  '^"'  ^-^TeSi." 


Railroads  in  New  TorJi  State.— The  following  for  the  quar- 
ter ending  June  30  are  from  reports  made  to  the  State  Rail- 
road Commissioners  : 


NEW  TORK  CHICAGO  it:  ST.  lOUIS. 


-—Qitar.  end.  June  30.—. 

1891.  1892. 

S  £ 

Gross  earnings 1,357,898    1,436,857 

Operating  expenses l,lli,240    1,222,897 


-  6  wos.end.  Jtine  30.— . 


Net  earnings 213,658 

Other  income 5,546 


21;^,!»60 
4.800 

218.760 
258,879 


Balance def. 31,988  aef.40,H9 


Total 219,204 

Int.,  rentals  i&  taxes 254,192 


1891. 

$ 

2,928.844 

2,364,556 

564.288 
7,155 

571.443 
507,837 

63,556 


1892. 

S 

3,055,117 

2,523,986 

531,131 
5,841 

536,972 
518.432 

18,540 


WESTERN  NEW  TORK  &  PENNSYLVANIA. 

r—Quar.  end.  June  30.—,      ,—Tear  end.  June  30.^ 


1891. 

Gro-is  earnings 866,948 

Operating  expenses 639,212 


Net  earnings 227,736 

Otherlneome 2,833 


1892. 

$ 
829,'«6S 
529,498 

300,370 


1890-91.       1891-92. 


Total 230,569 

Int.,  rentals,  taxes,  etc..    156,7?2 


300.370 
161,799 


3.562,669 

2,485,782 

1,076,887 
7,750 

1,084,637 
609,855 


3,580,155 
2,398,364 

1,181,791 
19,548 

1,201,339 
653,819 


Surplus 73,797       138,571 

BROOKLYN  ELEVATED. 

^Quar.  end.  June  30.^ 
1891.  1892. 

S  $• 

Gross  earnings 460,768       485,(!60 

Operating  expenses 251,298       266,434 

Netearnings 209,470       21!l,226 

Otlier  income 2,896  1,972 

T.tal 212,366       221,198 

Int.,  rental,  taxes,  etc...    159,897       180,164 

Surplus 52,469  41,034 

LEHIGH  &  HUDSON  BlVEli. 

.^QMar.tnd.Junc^O.'-^     ^• 
1891.  1892. 

Groas  earnings 100,022       117,505 

Operating  expenses 52,165         54,122 

Net  e,iiDings 53,857         t3,iJf-3 

Int.,  rentals  and  taxes..       32,194  31,19J 

Surplus 21,663  29,181 

ALBANY  &    SUSQUEUANNA. 

^Quur.end.  juy^c  30- 
1891. 


474,782       547,520 


^Ycar  Old.  JimeSO.^ 
1890-91.     1891-92. 


1,740,509 
989,871 

756,638 
12,702 

769,340 
625.580 


1,825,326 
1,030,527 


794,709 
9.327 


804,126 
661.376 


143,760   142,750 


-Tear  end.  June  30.^ 
1890-91.   1891-92. 


383,113 
233,415 

14P,6»8 
11 5,99  i 

33,704 


396.541 
198,944 

197,597 
135,499 

62,098 


Gross  earnings 927,061 

Operating  expenses «04,410 

Netearnings 322,651 

Int.,  rental  &  raxes 284,146 

Surplus 33,505 


-Year  end.  June  30.—- 
1890-91.        1891-2. 


3,79ii,16t 
2.256,591 

1,533.573 
1,137,268 


3,880,464 
V,198,792 

1,681.672 
1,176,617 


3!,'6,305       505,055 


RENSSELAER  &  SARATOGA. 

^Quar. end. June  30.->    ^ 


1891. 
$ 

Gross  earnings 603,152 

upsrating  expenses 386,801 


Net  earninss 216,351 

Int.,  rentals  &  taxes 278,859 


1892. 

« 

591,583 

450,680 

140.908 
293,990 


Year  end.  June  .^0.—. 
1890-91.      1891-92. 

2,573,275 
1,581,603 


2,572,192 
1.608.316 


063.876 
1,100,081 


991,672 

1,178,883 


Deficit 62,508        153,082 

NEW  YORK  &  CANADA. 

^Quar.  end.  June.  30.-- 


1891. 
$ 

Gross  earnings 219,049 

Operating  expenses 182,810 

Net  earnings 36,239 

Int., rentals  &  taxes...      77,339 


Deficit. 


41,097 


189  .i 

$ 
228,939 
200,234 

2-<.765 

77,838 

4!),07J 


136,205   187,211 


;— Fear  end.  June  30— 
1890-91.   1891-92. 


954,385 

735.857 

218,528 
310,784 

02,256 


63,828 


Richmond  Terminal— Richmond  &  Danville.— A  meeting 
of  the  stockholders  of  the  Rich.  Terminal  Co.  was  held  in  the 
office  of  Kissam,  Whitney  &  Co.  this  week.  It  was  voted  by  the 
meeting  that  a  committee  be  chosen  to  receive  proxies  for  the 
meeting  to  be  held  on  Sept.  15  in  Richmond,  for  tlie  purpose 
of  electing  a  board  to  represent  all  interests  in  securing  a  re- 
organization of  the  property.  The  following-named  gentle- 
men consented  to  serve  as  such  committee  :  Alexanaer  E. 
Orr,  Andrew  Mills,  President  of  the  Dry  Dock  .Savings  Bank; 
Forrest  H.  Parker,  President  of  the  Produce  Exchange  Bank; 
Samuel  H.  Kissam,  James  H.  Parker  and  Thompson  Dean. 
Mr.  Orr  was  elected  Chairman. 

—At  Richmond,  Va.,  AuiC.  16,  Judge  Bond,  sitting  in  the 
United  States  Circuit  Court,  heard  argument  on  the  question 
of  making  the  receivership  of  the  Richmond  &  Danville  Rail- 
road permanent.  Edgar  M.  Johnson,  of  New  York,  on  behalf 
of  the  two  defendant  companies — the  Richmond  &  Danville 
and  the  Richmond  Terminal  — made  a  motion  to  defer  the 
hearing  until  after  the  Terminal  meeting;  here  Sept.  15,  but 
the  motion  was  denied  by  the  Court,  who  continued  the  pres- 
ent receivers  as  permanent.  Theques-tion  of  the  Terminal  re- 
ceivership was  by  consent  conlinued  until  August  23,  and 
arguments  will  be  heard  in  Baltimore.  The  Central  Trust 
Company  of  New  York  and  the  Mercantile  Trust  Company  of 
Baltimore  have  been  made  parties  to  the  suit. 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  Aug.  19,  1892, 
A  strike  of  railway  switchmen  in  Western  New  York  was 
accompanied  by  riotous  proceedings  and  serious  destruction  of 
property  ;  and  in  order  to  preserve  the  peace  the  State  Gover- 
nor has  ordered  large  bodies  of  military  to  the  scene  of  trouble. 
As  the  running  of  all  the  principal  railways  in  this  State  was 
interfered  with  by  the  strike,  business  has  been  impeded,  mer- 
chants feeling  apprehensive  about  risking  the  shipment  of 
merchandise.  Aside  from  the  induence  of  labor  difficulties 
business  has  shown  a  tendency  towards  healthful  iinprovenieut. 
Adverse  reports  in  respect  to  tlie  cereal  crops  circulated  early  in 
the  week  have  since  been  generally  contradicted,  and  general 
conditions  at  the  close  are  quite  as  good  as  one  week  ago, 
with  weather  reoorted  favorable  for  safe  housing  of  the 
harvest.  Cotton  speculation  has  been  conducted  with 
caution,  opera*ors  awaiting  crop  advices  and  feeling  unde- 
cided regarding  prospects  for  English  trade. 

Lard  on  the  spot  was  higher  early  in  the  week,  but  later 
weak  advices  from  the  West  caused  a  decline  and  the  close 
was  easy  at  7'50c.  for  prime  City,  8'1.5o.  for  prime  Westernand 
8'4.5c.  for  refined  for  the  Continent.  The  speculation  in  lard 
for  future  delivery  was  fairly  active  early  in  the  week  at  ad- 
vancing prices  on  light  receipts  of  swine  at  primary  points, 
but  later  the  improvement  was  more  than  lost  under  selling 
by  "  longs"  to  realize,  owing  to  an  increased  movement  of 
hogs. 

OAILT  OLOSIHO  PBIOB«  OF  LARD  FUTnBBS. 

Sat.        Won.      Ttie».      Wert.      TKn:        Vri. 

Beptember delivery c.    827       8-30       8-1.5       831       8-33       811 

.  October  deUvery o.    822       H-i7       8H       8-28       8-27       8-06 

Pork  has  heea  quiet  and  quotations  have  been  lower,  closing 
easy  at  ?13-25@l3"5c.  for  n»w  mess,  $12'.50@12-7.5 
for  extra  prime  and  $15917  for  clear.  Cut  mjats  have 
been  in  slow  demand  and  the  close  was  easy  at  S'-^a 
Sl4c.  for  pickled  bellies,  10  and  13  lbs.  average  11?^® 
12>^c.  for  pick'td  hams  and  67^®7c.  for  pickled  shoulders. 
Beef  quiet:  extra  mess,  $8  2.5®56  7.5;  packet,  $7  50@$8  50, 
and  family,  $9  00^  JIO  50  per  bbl.;  extra  India  mess,  $12@$U 
per  tierce.  B^-ef  bams  are  steady  at  $16  per  bbl.  Steirine  is 
steady  at  9(a9i^c.  in  hhds.  and  tcs.  Oleomargarine  is  steady 
at  8c.  Tallow  has  been  fairly  active  and  the  close  was 
steady  at  4  4-16c.  Butter  is  moderatsly  active  and  steady  at 
18J^(^24c.  for  creamery.  Cheese  is  dull  and  unchanged  at 
8)^§93|c.  for  State  factory  full  cream. 

Raw  sugars  secured  very  good  custom,  against  which  offer- 
ings were  comparatively  light,  and  a  further  general  advance 
in  price  is  established.  Prices  close  at  2^c.  for  89-deg.  tost 
Muscovado  and  33^c.  for  98  deg.  test  centrifugal.  Refined 
sugars  not  quite  so  active  as  in  preceding  week,  but  higher  and 
firm.  Cut  loaf  quoted  at  5  5-16c.  and  granulated  at  4%c. 
Molasses  and  synips  in  demand  at  firm  prices.  Teas  have  a 
tama  market.  Spioes  find  more  promising  demand,  slightly 
speculative. 

Coffee  has  advanced  in  price,  the  higher  cost  curtailing 
demand  somewhat,  but  holders  remaining  firm  for  all  grades. 
Bio  quoted  at  MJgc.  for  No.  7;  good  Cucuta  21J^c.  and  in- 
terior Padang  27J^2C.  Contracts  for  future  delivery  have  been 
handled  with  freedom,  the  demand  in  part  to  cover  short 
deals,  and  in  put  for  investment,  strong  advices  from  source 
of  Buppl}- stimulating  the  action  of  buyers.  To-day  the  feel- 
ing was  easier  owing  to  lower  offers  from  Brazil  and  absence 
of  strength  m  Europe.  The  close  was  steady  with  sellers  as 
follows: 

Auk 13-5S0.  I  Nov 13-30c.  I  F«b 13-2'o. 

Bept 13  Soo.    Dpo. 13-30P.  i  Mch 13  2Si-. 

Oct IS-Sio.  I  Jan 13-25c.  I  April 13-250. 

Seed  leaf  tobacco  has  been  in  moderate  deman  1  and  steady. 
Sales  for  the  week  amount  to  3.708  cases,  ts  follows:  1,436 
cases  1891  crop.  State  Havana,  16^21c. ;  150  cases  1890  crop. 
State  Havana.  13(8l4c. ;  80O  cases  1891  crop.  New  Entland 
Havana,  20 a 55c.;  400  cases  1891  crop.  New  England  Havana 
seed,  21(a2)c.;  500  ciises  1890  crop,  Wisconsin  Havana, 
12ai4c.;  2>0  casrs  1891  crop.  Dutch,  123^dl33.,  and  150  cases 
1890  crop,  Pennsylvania  Havana,  IS'^dll)^,!.;  also  780  bales 
Havana,  65c.rrt$l  15  and  450  bales  Sumatra,  $<J  60>3|3  70.  Ken- 
tucky tobacco  IS  firm  but  quiet. 

Straits  tin  has  declme  i  slightly  but  the  close  was  steady  at 
20-50c.  Salps  for  the  week  amount  to  about  250  tori's.  Inaot 
copper  is  without  change  and  dull,  closing  steady  at  1165c. 
for  Lake.  Domestic  lead  is  dull  and  easier  at  4' lOc.  Pig 
iron  is  dull  and  weak  at  $13  50,,a  $15  for  No.  2. 

Refined  petroleum  is  quiet  and  unchanged  at  6'lOc.  in  bbls., 
3  60c.  in  bulk,  0-SOc.  incjses;  crude  in  bbls.  firmer  at  S-oJc; 
in  bulk  3'05c.  ;  niphtlia,  5c.  Crude  certificates  lower,  closing 
at  55)i5o.  bid.  Spirits  turpentine  is  quiet  but  steady  at  "iS'^® 
29c.^  Kosins  are  in  moderate  demand  for  export  at  $1 'at)  j) 
?1'273^  for  common  to  good  strained.  Hops  dull.  Wool 
active  and  firm. 


COTTON. 

Fkiday.  p.  M..  August  19,  1893. 
TUB  MoVRMRNT  OF  THE  GKUP.as  indicated  by  our  celegran  h 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  5.703  bale*, 
tgainat  0,101  bales  last  week  and  3,658  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1^91, 
7.119,131  bales,  against  6,930,531  bales  for  the  same  neriod  of 
1890-91, Hhowinganincreasesinoe Sent.  1. 1S91,of  l.S-2.55()  linlep. 


Hteeipli  o(— 

Sat. 

Hon. 

Tue$. 

Wed. 

TKurt. 

Pri. 

Total. 

Qklveaton 

127 

119 

212 

106 

211 

402 

1,177 

El  Paiio,  Ao. . . 

90 

9S 

New  Orleans... 

610 

444 

279 

669 

354 

371 

2.027 

tfobtla 

10 

14 

15 

4 

12 

59 

riorlds 

aavannab 

22 

82 

170 

230 

24 

30 

56i 

BraDsw'k.A". 

OtiarleHton 

12 

4 

8 

as 

17 

79 

PortRoyal.Ao 

78 

78 

WIlmlDf^ton 

4 

4 

6 

2 

10 

26 

52 

Wanb'Kton.&o 

Norfolk 

17 

73 
10 

30 
63 

109 

15 

2 

4 

246 

West  Point... 

82 

H'wp'tN'a,4c. 

41 

41 

New  York 

83 

60 

56 

51 

3 

87 

253 

Baltimore 

87 

PtiUadelph'a.Ao 

40 

81 

03 

77 

266 

To  tale  this  week 

825 

891 

912 

1,151 

746 

1,175 

5,703 

The  following  shows  the  week's  total  receipts,  thi  totil  sinco 
Sept.  t,  189i,  and  the  stock  to-nijht,  comnired  with  last  year  . 


Reeeipti  to 
Aug.  19. 

1891-92. 

1890-91. 

atoek. 

ThU 
Week. 

Sitice  Sep. 
1,1891. 

ThU 
Week. 

Since  Sep. 
1, 1890. 

1892. 

1891. 

aalveston... 

1,177 

1,143,629 

7,130  1,011.585 

16,209 

6,329 

ElPa30,<&0. 

96 

43,635 

23,764 

New  Orleans. 

2,627 

2,138,313 

3,678  2,001,980 

6!<,008 

36,036 

Mobile 

55 

261,951 

227 

293.602 

7,311 

4,064 

7lorlda 

24,776 

13 

44,601 

...... 

Savannah. .. 

561 

1,023.58S 

1,910 

1,130,671 

7,635 

6,511 

Brans.,  4o. 

170,022 

183,966 

., 

OiiarleBton  .. 

79 

462,430 

222 

509.397 

11,810 

2,430 

P.  Royal.&o 

78 

1,751 

1,016 



WIlmlnKton . 

52 

161,270 

203 

188,673 

2,584 

2,362 

Wa8li'tn,<fec 

2,342 

S,746 

>...•• 

Norfolk 

216 

520,498 

907 

645,662 

2,687 

5,747 

West  Point. 

82 

335,836 

452 

351,877 

238 

234 

NwptN.,Ac 

41 

47,807 

28 

97,505 

New  York.   . 

88,933 

135,406 

271.58i 

135,298 

Boston 

253 

149,721 

2,296 

124,434 

4.000 

1,200 

Baltimore. .. 

87 

99,459 

50,483 

13,939 

4,294 

Plill'del'a,<to 

366 

89,517 

298 

73,208 

6,417 

6,380 

Totals 

5,703 

7,119,131 

17,391 

6,933.531 

413.340 

210015 

NoTi'.— 2,761  bales  aided  to  n3t  receipts  at  SavauntU  sineo  Sept.  1 
as  correction. 

In  order  that  coniparison  may  be  made  with  other  year,  we 
(jive  below  the  totals  at  leadinr  norts  for  six  seao.is. 


Seeeiptt  at— 

1892. 

1891. 

1890. 

1889. 

1833. 

1887. 

Qalv'nton,&c 

1,273 

7,130 

2.493 

2,352 

3.116 

6.331 

New  Orleans 

2,627 

3,678 

6,717 

1.914 

2,381 

7,179 

Mobile 

55 

227 

591 

127 

215 

363 

Savannah. .. 

5S1 

1,910 

2,937 

1,101 

6,201 

3,255 

0liarr8t'n,<fec 

157 

222 

496 

9 

322 

460 

WUm'gt'n.&e 

53 

203 

52 

78 

59 

56 

Norfolk 

216 

907 

300 

8 

1,101 

8 

WtPolnt,*!- 

123 

480 

191 

212 

681 

&.U  others... 

606 

2,607 

463 

231 

4.135 

1063 

Cot.  thlB  week 

5,703 

17,391 

11,295 

6.532 

13.517 

19.270 

SinoeSept.l 

7119,131  6936,581 

3819,038 

5516.969 

5543.477 

5213,367 

The  exports  for  the  week  ending  ttus  evomiig  rotja  a  total 
of  7,13i  bales,  of  which  6,3J3  were  to  Great  Britain,  513 
to  France  and  oSt  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  Seote'nber  1,  1891. 


JVetk  Bndtnt  Aujmt  19. 

from  Stpt.l.  isai,  to  Ana.  13,  I8i». 

txvort$ 

Brjxtrted  to— 

Bxporffl  ti  - 

Oreo! 

aonti- 

Total 

Ortiit 

Oonti- 

flrit'n 

Franet 

TWTlt. 

Weik. 

Britnin. 

rtane« 

fMne. 

ntai. 

lalTeatoD 

50 

CO 

680.330 

79,805 

97..tllJ 

807.861 

Velasoo,  *o... . 

8,553 



36.0S1 

10.137 

lew  OrleaiM. . 

1,245 

bit 

100 

1,837 

»a».117 

513.911 

6t8.di2 

2,151.193 

Mobile 

87.868 



87,836 

^»Tllun»h 

176.607 

80.197 

301.219 

607,018 

Branawlok  .... 

98.H17 

4.8 1» 



103,7M 

'yharleaton 

160  030 

B.65U 

181612 

850.212 

WllmlnKton... 





65.071 



62  812 

118.573 

Mortolk 

161  «'J« 

7,9J0 

37.311 

198.910 

^ett  Point... 

»4.130 

16.6 17 

Il0,7a7 

S'portNw«.*( 

21.971* 

6,27.' 

27.251 

S»w  rom 

3,093 

IM 

S.8J8 

5t2.3t2 

87,178 

21676:. 

793.570 

SoatoQ 

1,A02 

1,108 

27*608 

10.121 

28I.9M 

Baltlmora 

28) 

285 

127  763 

7,611 

155  317 

290  727 

i»hlladBlp'8.*c 



2l.tfi7 

.     .. 

7u8 

22.325 

Total 

8.33J 

542 

531 

7.132 

3,8»V703J«IJ.«73 

1.753  981 

6.817,310 

—    —^ 

Total,  18110.91. 

0.325 

70:( 

2.2ii 

p.a-.« 

»fl8!aa)ivio.«l2 

1  a-o  >in 

■i  M1.747 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
(rive  us  the  foUowing  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  rcr 
New  York,  which  are  prepared  for  our  special  use  by  Messre, 
Carey,  Yale  &  Lambert.  24  Beaver  Street^ 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

Aug.  19  at— 

0reat 
Britain. 

France. 

Olher 
Foreign 

Ooatt- 
wise. 

Total. 

New  Orleans... 

Qalveston 

Bavannati 

Charleston..  .. 
Mobile 

1,496 
None. 
None. 
None. 
None. 
None. 
4,000 
6,000 

None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

3,759 
None. 
800 
None. 
None. 
None. 
3,000 
2,000 

651 

286 
None. 

100 
None. 

200 
None. 
None. 

5,906 
286 
800 
100 

None. 
200 

7,000 

8,000 

62,102 
15,923 

6,i-35 
14.510 

7,341 

Norfolk 

New  York 

Otlier  porte 

264,592 
19,253 

Total  1892... 

11,496 

None. 

9,559 

1,237 

22,292 

393,043 

Total  1891... 
-   Total  1890... 

7,539 
10,961 

100 
None. 

1,950 
None. 

2,354 
711 

12,443 
11,672 

197,573 
44,313 

Speculation  in  cotton  for  future  delivery  has  shown  fair 
volume,  but  the  tone  was  erratic  and  operators  on  both  sides 
of  the  market  have  avoided  new  deals  of  magnitude.  The 
condition  of  the  crop  has  generally  been  reported  promising 
but  a  trifle  late.  Advices  from  Europe  were  without  much 
encouragement,  though  slightly  better  at  the  close.  On  Satur- 
day there  was  a  decline  of  12  points,  and  on  Monday  morning 
a  further  shrinkage  of  5  points,  continued  unpromising 
accounts  from  abroad  inducing  a  large  number  of  holders  to 
sell  out.  Before  the  close  of  the  day  however  a  partial  re- 
covery had  taken  place  and  on  Tuesday  there  was  a  further 
gain  of  103 11  points  on  somewhat  re-assuring  foreign  advices. 
Wednesday  prices  were  quite  irregular,  finally  making  a  small 
net  gain,  and  yesterday's  market  after  losing  6  points  recovered 
10  and  closed  with  prices  practically  the  same  as  at  the  pre- 
ceding session.  To-day  the  market  improved  6@8  points  on 
the  continued  small  crop  movement  and  higher  cable  quota- 
tions. Cotton  on  the  spot  has  been  moderately  active,  prices 
decling  }^c.  and  afterwards  recovering  l-16c.  closing  at  7  3- 16c. 
for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  587,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
7,893  bales,  including  2,673  for  export,  3,520  for  consumption  > 

—  for  speculation,  and  1,700  on  contract.     Of  the  above 

bales  were  to  arrive.    The  following  are  the  oflScial  quotations 
for  each  day  of  the  past  week — August  18  to  August  19. 


UPLAiros. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Qood  Ordinary.. 

LowMlddUng 

Strict  Low  Middling.., 

Middling 

Oood  Middling , 

Strict  Good  MiddUng. 

Middling  Fair .„ 

Fair...." 


•Vlb. 


Sat.    mon  Tnes  TTed    Tb.    Frl. 


4is.e 

E« 
6S8 

6\ 

7 

7H 
7\ 

8'Ii6 


4% 
5hi 
6 
6616 

6"l8 

7'8 
71,8 

8»4 
B»8 


4.\ 

5»8 
6 

6Bl8 
«"l6 

7H 

7'l8 

Z,  i« 

8=8 


53ie 

638 

6\ 

7 

7>a 

7% 

8'j8 


GULF. 


Ordinary 

Strict  Ordinary 

Qood  Ordinary 

Strict  Qood  Ordinary.. 

Low  Middling 

Strict  Low  Wddllng... 

MiddUng „. , 

GoodMlddUng 

Strict  Good  Mlddlliig.. 

MiddUng  Fair , 

Fair 


.» lb. 


Sat. 


Kl8 

6?" 

64' 

7l8 

738 

l> 

7'8 
8>8 
8n,e 

9>18 


4.3,e 

53,8 
6'l6 
638 
6% 

7 

z^« 

7H 
7% 
86,6 

8"l8 


638 
6% 
7 

71a 
7^ 

86,8 

8'ht 


ISon 


Tnea 


S»8 

638 
61118 

7^ 

l4' 

9 


5H 
638 

f> 

713 

14" 
9 


TTed 


Prl 
6% 

71a 

738 

l> 

7^8 

8l8 

81118 

9h8 


Tb. 


53,8 

Sil8 
6% 

7i« 

73e 

l> 
7 ''a 

8^ 

811  le 
9I16 


Frl. 


STAINED. 


6'i6 
6\ 
7I8 
738 

l> 
7'8 
8l6 
8U,8 

9'l6 


BoodOrdlnary 

Strict  Good  Ordinary. , 

liOW  Middling , 

MUdUng 


.fib, 


Sat. 


*»ie 

*"l6 
513,8 

6% 


fflon 


Tnea 


5\ 

6"l8 


4H 
4'e 
5% 

6"l8 


ITed 


4l0,g 

513,8 

6% 


Th. 


46,8 

*'»16 

513,8 

6% 


Fri. 


6% 
VABKBT  AND  BALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  deliverv 
•*oh  day  during  the  week  are  indicated  in  the  toUowine 
■totement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
game  days. 


■rOT  MJIBKST 
OLOSIO. 


tofday.Eany  »tl„deo. 
■ooday  Qutf  t  at  i,.  dec. 
TUMday  Sirady  ....... 

W*.l-day  Q'lA  sfy,  I.gadl 
Winr'd'ySHady. ....:. 

Friday..  Finn 


Total. 


8II.ES  or  8POT  AKD  COHTBACT. 


Ma-      Con-    Spec-    Con- 
port,    tump,  ut't'n   tract.    Total. 


150 

1,725 

798 

2,673 


140 
693 
217 
1,440 
610 
420 


3,520 


1,106 
600 


1,700 


140 
1,793 

967 
1,440 
2,335 
1,218 

7,893 


SaletoJ 
Futura. 


79,800 

102,000 

112,300 

116,100 

98,900 

78,000 

587,100 


T»  Sales  asd  Pbioes  of  Fotcbes  are  shown  by  the 
lailowing  comprehensive  table: 


■r  OB 
WW 


CGC 

too 

o 


CJ  CD 


at  C>  O  tn 

P   »■*_.  CD 


4 

{»  o  »  5 

•  2!  « 

:  £:  I 


%iii  %tii  %iti 

QBoao*     *'^*£'     *®*3. 


tB  tv  tw  rr^       Ed  u  u, 
C®  CB  »        g.(p  m  j_ 


s.st 


■o  o 
§;  I- 

p  .    CO 

a  •    I 


"  a® 

00 


2  otoo 
K     to* 


00oh;H 

■  A®" 

Of 


2  -lop 


to 


fcOW       *< 

I  «i    : 

m.IOm 
If-l^      to 


<1<1    IJ 

00    2 


<i<i  15 

66  2 

an-  "l 

I  «  : 


66 
I  « 


66°6    a^a 


66    2 

I  &.►»; 

0)<JO<1 


<1<I    '4 

►^6    2 

-a-90-j 

low ►- 


OJOM 


-q« 


< 
oto    2 


I  s.*^:     I 


?M. 


w 


CO 


tcco     6 


ccto 


<1<1 


lOOOM" 


M'^M 


»0 


MM     2 
oiowi 

I  Si"; 

-30      Oi 


<I^ 


-1 

MO    2 

I  «.=>: 

c 

ODOS       to 


-J-q    :, 

OlM*»'1 

I  e*: 

M^Om 


c6,  2 

I  Si'; 

or 


-j<i   5^ 

06    2 

I  «r: 

*.■ 

6m«m 

^Ul M 


cobo     2 
toco     "^ 

I  s^i; 

wco®w 

COif^      to 


<1<1 


toto    2 

I  s ^; 

to 
-q-ao<i 
totoOti 


•i-i    5  -5-q    '^ 

lOM    2  >i"    2 

I  «.":  I  s.«: 

to  0» 

<i<io*q  *q*JO<l 

toto^to  toto^to 

QOOD      to  O-^       p. 


OIMM** 

I  «.": 

CO 

<i<io<i 

m-Om 
<10D       (^ 


MM      2 

I  s.®; 

0-]0<l 

Mto^tb 

Ma»     o 


1-^ 


I 


ibw    2 

tO»lM>i 

I  6P; 
at 
-j-jo-q 


cc(o    2 

I  «.*■: 

CO 


<I<1 


-q-J 

to  to 


coco     2 
aOM-i 

I  e.»: 

<!-io*q    *q-i6<i    -q<i6-q    o<)b<i 


eoeo    2 

1  «.«»: 

CD 


■^CO      COCO^CO 
O.      ODOO      to 


■'CO 


to  to    2 

I  s."; 

-10-J 

co®w 

as     o 


oo 


M<11- 


I  sp: 


t'Wi    2 

I  s»; 


OfOM'^ 


o-q 


-q<i 

WW 


I 


o: 


^*qo^    *q*q6*q    -.-i^jo-q    .q*jo-i 


coco     M 


coco     2 

OSCJ'M*^ 

1  ».»: 


c;» 


<i<i    5 

6ci    2 
o-q    " 

I  «.*•; 

CO 
-J-50-1 


cj>*^     2 
a<i    "^ 

CO 
.q^3  0*J 
cj>tii'~ 


cj»iu     2 

1^00      •» 

I  »r: 


-1   & 


OH/'       ^ 

I  sr: 

to 


^<ic<i    ^00^    <i^o<i 


moi^Cfl 


<I^      CO      Ultf^ 


ato    00 


mo 

C0<1 

I  " 


<1<1    5 

dcji     2 

I  o.f»; 

to 


-q-qo«j    -q-jo-j 


-q-q     5 

6'ji    2 

c;ioi     '^ 

I  s    : 

-q<IO-q 

66®cii 


<i-j    5 

6cA    2 

I  ».^: 

CO 

-q<io»q 


^-1 


0,0     '^ 

«9.-; 

-q 

CJicJi^Oi 


-q-q    5 

cJ«cJ»    2 

■J, -SI      1 

I  ».«; 
o 
-q-qo.q 

aco    M 


I   I 


I  I 


> 

i 


< 


4I 


0-] 
O-q 

a 


050)      2 

*-o    " 

1  »»: 


0305        2 


I  s: 


< 


> 
4 


I  I 


I  I 


1: 


< 


> 


1: 


I  s 
I  I 


I  I 


I  I 


? 


I  I 
I  a 
I  I 


I  I 
I  «; 
I  li 


*  Includes  sales  In  September,  1891,  for  September,  19,600;  Septem- 
ber-October, for  October.  344.200;  Soptember-November,  for  Novem- 
ber, 619,000;  September-December,  for  December,  1,067,300;  Septem- 
ber-January, for  January,  3,997,200;  September-February,  for  Febru- 
ary, 1,739,800;  September-Marcb,  for  March,  3,ii22,10G;  September- 
April,  for  April,  1,507,200;  September-May,  for  May,  3.313.200; 
September-June,  for  June,  2,292,800;  September-July,  for  July, 
1,384,500. 

The  folio  wing  exchanges  have  been  made  during  the  week: 


•22  pd.  to  eroh.  300  Sept.  for  Nov. 
•10  ]»d.  to  exch.  100  Dec.  for  Aug. 
•20  pd.  to  exch.  400  Sept.  for  Nov. 
"30  pd.  to  exch.  200  Oct.  for  Jan. 
•20  pd.  to  exch.  200  Nov.  for  Jan. 
•10  pd.  to  exch.  100  Oct.  for  Dec. 


Even  200  Auit-  for  Sept. 
■Oi  pd.  to  exch.  100  Sept.  for  Au,g. 
■21  pd.  to  exch.  20)  Sept.  for  Nov. 
•10  pd.  to  exch.  100  Sept.  for  Oct. 
•10  pd.  to  exch.  100  Oct.  for  Not. 
•29  pd.  to  exch.  100  Oct.  for  Jan. 


The  Visible  Supply  of  cotton  to-night,  as  made  up  by  cabl  e 
and  telegraphis  as  foOows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
iO  Thursday  evening.     But  to  make  the  totals  the  complete 
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figures  for  to-night  (Aug.  19),  we  add  the  item  of  exports  from 
the  Dnited  States,  including  in  it  the  exports  of  Friday  only, 

1892  1891  1890  1889 

Btook  at  Uverpool bales.  1,398,00*0     918,000     600,000     520,000 

Stock  at  LKindon 10,000       17,000       20,000        17,000 

Total  Great  Britain  stock. 

Stock  at  Hamburg 

Btook  at  Bremen 

Stock  at  Amsterdam 

Stock  at  KotterdaiH 

Stock  at  Antwerp 

Btook  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  atOonoa 

Stock  at  Trieste 


1,105,000 

S.700 

100,000 

24,000 

200 

9,000 

303,000 

11,000 

74,000 

13.000 

51,000 


935,000 

4.200 

72,000 

21,000 

300 

9,000 

199,000 

10,000 

84,000 

8,000 

40,000 


680,000 

4.400 

32,000 

6,000 

200 

6,000 

121,000 

3,000 

48,000 

3,000 

3,000 


537,000 

3,000 

19,800 

6,000 

300 

15,000 

81,000 

5,000 

49,000 

e.ooo 

4.000 


Total  Continental  Stocks 680,900     453,500     228,600     189,100 


Total  European  stocks..  ..  2,OS8.!)00  l,3S8„-)00 
IndtaoottonalloHtforKurope.  •10.000  4!>,000 
Amer.ootfnadoat  for  Europe 


3(i,000 

19,000 

415,340 

131,856 

425 


23,000 

8,000 

210.015 

56,650 
2,656 


908.000 
82,000 
23,000 

5.000 
55.985 

9,644 


726,100 

53.000 

26.000 

6.000 

70.116 

8.275 

2,276 


EK/pt.  Brazil. Ac. all  tf  or  K'rpe 
BtocK  In  Unitoil  Stalua  ports  .. 
Stock  In  U.  S.  Interior  towns.. 
United  States  exports  to-day. 

Total  visible  sapply 2,731.521  1,725,203  1,084,229     891,767 

Of  theabove.theto  talsofAmerloan  and  otkerdesorlptlons  areas  ToUowf: 
American — 

Liverpool  stock bales.  1,182,000  699.000     325,000     292.000 

Contlnentalstooks 435.000  280.000     126.000       99.000 

American  atloat  for  Europe...       36.000  23,000       23,000       20.000 

Dnited  States  stock 415,340  210,015       55,985       70,116 

United  Stateslntorlorstooks..     131,856  56,650         9,644         8,275 

UnltedStat<>s  exports  to-day.  425         9,656  2,276 


Total  Am  )rl can 

EoMt  Indian,  BroMil,  *t.— 

Liverpool  stock 216,000  219,000  335,000 

Iiondonstook 10.000  17.000  20.000 

Continental  stocks 195.900  173.500  102.600 

India  afioat  for  Europe 40,000  40.000  82,000 

Egypt,  Brazil,  <bo.,  afloat 19,000  8,000  5,000 


2,250,621  1,271,321      539,629     497,667 


228,000 

17,000 

90.100 

53,000 

6,000 


Total  East  India,  <ko 480.900     466,500     544,600     394,100 

Total  American 2,250,6211,271,321     539,629     497,667 

Total  visible  sapply 2,731.5211,737.821  1,084,229     891,767 

Price  .Mill.  Upl.,  Liverpool Si^igd.         4'i6d.  6!>8d.  eosd 

Price  Mill,  llpl..  New  York 73i«o.       7i»i60.         \lHa.         l\\e'. 

W  The  imports  into  Continental  porta  this  week  have  been 
12,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  993,700  bales  as  compared  with  the  same  date 
of  1891,  an  increase  of  1,647,293  bales  as  compared  with  the 
oorresponding  date  of  1890  and  an  increase  of  1,839,754  bales 
as  compared  with  1889. 

At  the  I.NTERiOB  TOWNS  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1890-91—18  set  out  in  detail  in  the 
fo'iowing  statement. 


jr»»M ?°bb;  t :  •": 


.*■£■ 


^    ^       H* 


sC^C^IW^Oiig 


^   :  .^."         :     :       : 

lUlO;         M—      .-as      10^'         t^,_,. 
tCy.    C^a»OiiffcXO^»Qo;    031    cto' 


W       .     MM^-M 


19 


CO  —  " 

9ax. 


"MCDODKOOSO 


S9 


MQD»-'M       HC;i 
Myiooowoo 


3  i;  ifc  ^  ®  ^'' "  *  ■"*  W  *"  ^  "^  ^  I'S  ^  W  to  M  *».  »J  CO  F- CO  *k  M  to  *.  t»  M  tt 


So; 


•-■M:     COW-itO  •  •     CO' 


CO  <l  tC  CO      CO  o 
O  1^  #>- 0 10  >-•  o 


25D.     *-*<l4^ijt^Ci'. 


:  MM                MM       MCO; 

»■  ^M       OCm'n-.T-^-cX' 

*J.  tDOtOOlCiCCMOO*^; 

CO-  U  ^1 1"--  0-.  CO  M O  C  •-  ■ 


C.  C  X  M  —  I-  OS 
SOW  1^  i(o  «1  CK  10 


if 


I  J*?"'"'"  '"-''""e'  "net"  In  both  years. 

'This  year's  Hgures  estimated.  ;  Actual  count. 

The  abovotowis  snow  ctiat  the  interior  stocsa  nave  decreased 
dunng  the  week  16.097  bales,  and  are  to-night  75,203  bales 
more  tnan  at  the  same  ueriod  last  year.  The  receipts  at  all  the 
towM  have  been  12.163  bales /««  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  114,518  bales  more  than  for  the 
same  time  in  1890-91. 


QUOTATIONS  FOR  MiODLINO  C!OTTON  AT  OTHER  UaRKBTS.-- 
Below  wo  give  closing  quotations  of  middling  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week. 


Wtlktnding 
Augutl  19. 

OLOSIHO  qOOTATIONI  rOB  MIOOLIKO  OOTrOM  OH— 

aatur. 

Xon. 

Iut$. 

Weitnet. 

Thwi. 

JH. 

aalveston... 
Wew  Orleans 

Mobile 

Savannah ... 
Charleston. . 
Wilmington. 

Norfolk 

Boston 

Baltlmora... 
Philadelphia 

Angasta 

.Memphis 

St.  Louis.... 
DInclnnatl.. 
Louisville... 

6l»,g 

7 

?■« 

7 

7-4 

7»R 

7's 
7 

7 

738 

6'5 

7 

7<.,a 

7>4 

6'8 

7 
%^ 

7>« 

7».s 

6J»ie 

7i>9 
7'4 

6.2,, 
7 

7>. 
7..e 

616,9 
7U. 

if, 
61?,. 

7 

?*• 

?■« 
6l«ig 

TV* 

7 

?5 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 6!li  |  Little  Rook....  6II18 

Columbus,  Qa.  O"*    Montgomery .  .  6\ 

Oolumbu8,Mlss  6<4    NashvlUe 7>e 

Eufaula 6 >a  I  Natchez 6% 

Receipts  From   the   Plantations. 


Newberry OH 

Raleigh 7>4 

Selma 6''8 

Shreveport ....  OH 

The  following  table 


indicates  the  actual  movement  each  week  from  the  plantationSi 
The  figures  do  not  include  overland  receipta  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Bnally  reaches  the  market  through  the  outports. 


W4«k 

RtetipU  attlu  PorU. 

St'kot  Interior  Townt. 

Bec'pUfrom  Plant'nt, 

1890. 

1891. 

1892. 

1890. 

1891. 

1898. 

1890. 

1891. 

1892. 

JlilT  15 

8,692 

14.178 

16,176 

14,651 

88,677 

165.696 

1.232 

7.001 

7,828 

••      28 

3.561 

8,902 

12,075 

10,147 

71.763 

159.289 

8,668 

"      89 

2.!>M 

7,830 

5,979 

7,930 

66.676 

155.507 

79 

2.213 

2,197 

Aug.    5 

1.119 

e,850 

8.666 

7,277 

61.586  152.173 

768 

1.760 

5,«n 

"      12 

3,766 

7,881 

6,101 

7.139 

57,837  117,953 

3.918 

S.53S      1,681 

•'      19 

K.393 

17.391      8.703'     9.«11 

68.850  131.8.56 

16,600    16.807 1    

The  above  statement  shows:  1, — That  the  total  receipts  from 
the  plantations  since  September  1,  1891,  are  7,195,058  bales;  is 
1890-91  were  6,978,061  bales;  in  1889-90  were  5,815,143  bales. 

8. — That,  although  the  receipts  at  the  outports  the  past  week 
were   5,703    bales,  the  actual  movement  from  plantations  was 

only    bales,  the  balance  being  taken  from  the  stocks  at 

the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  16,807  bales  and  for  1890  they  were 
16.500  bales. 

Weekly  Overland. — In  consequence  of  the  smallness  of 
the  cotton  movement,  the  detailed  statements  of  weekly  over* 
land  will  be  omitted  until  the  beginning  of  the  new  crop  yearg 

Amount  of  Cotton  in  Sight  Auo.  19.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and 
add  to  them  the  net  overland  movement  to  Aug.  19,  and  also 
the  takings  by  Southern  spinners  to  the  same  date,  so  as  to 
give  substantially  the  amount  of  cotton  now  in  sight. 


1891-92.    1890-91.     1889-00. 


Receipts  at  the  ports  to  August  19 7,119,131 

Interior  stocks  on  Aug.  19  in  excess  of  1 
September  1 |      75,927 

Total  receipts  from  plantations 7,195,058 

Net  overland  to  August  19 1,186,337 

Southern  consumption  to  August  19 i    625.000 


6.936,581  5,819,058 
42.080        *3,915 


6,979,661'5,815,143 


1,038,723 
579,000 


886,9!»3 
517,000 


Total  In  sight  August  19 9,006,395  8.596,384i7,218,968 


Northern  spinners'  tailings  to  August  19  2.180,237  2,006, 104 1 1,762,073 


*  Decrease  from  September  1. 

It  will  be  seen  by  the  above  that  the  increase  in  amount  in 
sight  tonight,  compared  with  last  year  is  410,011  bales  and 
the  excess  as  compared  with  1889-90  is  1,787,427  bales. 

Weather  Reports  by  Telegraph.- Advices  to  us  by 
telegraph  this  evening  indicate  that  the  weather  has  on  the 
whole  been  favorable  for  cotton  during  the  week.  In  por- 
tions of  the  Gulf  States,  however,  the  rainfall  has  been  exces- 
sive. Boll  worms  and  rust  are  reported  at  points  in  Alabama, 
Mississippi  and  Florida.  In  Texas  the  outlook  continues  very 
promising.    Picking  is  becoming  more  general. 

Oalveston,  Texas. — The  receipts  of  new  cotton  this  week 
have  been  1,187  bales,  making  the  arrivals  for  the  season  to 
date  1,640  bales.  We  have  had  rain  on  one  day  during  the 
week,  the  precipitation  being  eleven  hundredths  of  an  inch. 
The  thermometer  lias  ranged  from  75  to  88.  averaging  83. 

Palestine,  Texas. — Some  sections  report  boll  worms  and 
others  rust,  but  the  crop  looks  well  enough.  There  has  been 
no  rain  the  past  week.  Average  thermometer  81,  highest  84, 
lowest  68. 

Buntsville,  Texas.— Ctovb  are  fine.  It  has  rained  heavily 
on  three  days  of  the  week,  interfering  with  picking,  but  do- 
inc  no  other  harm.  The  rainfall  reached  three  inches  and 
seventy-four  hundredths.  The  thermometer  has  averaged  77, 
the  highest  being  92  and  the  lowest  62. 

Dallas,  Texas. — The  weather  has  been  dry  here  all  the 
week,  and  we  are  needing  rain  badly.  Almost  everywhere 
else  in  the  Slate  fine  rains  have  fallen  and  crops  are  very 
promising.    The  usual  alarmist  reports  about  boll  worms 


302 


THE    CHRONICLE. 


[Vol,  LV. 


caterpillar.",  rust  and  shedding  go  for  naught.  Picking  is 
active.  The  ihermometer  has  averaged  80,  ranging  from  64 
to  98.  .   ,  .,         , 

Son  Antonio,  Texas.— 'Rain  has  fallen  lightly  on  three  days 
of  the  week,  the  rainfall  reaching  twenty-eight  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  68  to  94, 
averaging  81. 

Luling,  rea;as.— Picking  is  active  and  the  crop  good.  We 
have  had  good  rains  on  three  days  of  the  week,  and  the  ram- 
fall  has  been  one  inch  and  seventeen  hundredths.  Average 
thermometer  76,  highest  94  and  lowest  58.  . 

Columbia,  2'ea;a«.— The  crop  looks  promising  and  pick- 
ing progresses  well.  There  have  been  nice  showers  on  two 
days  of  the  week,  to  the  extent  of  forty -two  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  the  highest  bemg 
92  and  the  lo  ^est  70. 

Cuero,  Texas.— The  crop  is  good  and  picking  active.  We 
Lave  had  one  good  shower  the  past  week,  the  precipitation 
reaching  thirty-six  hundredths  of  an  inch.  The  thermometer 
has  averaged  83,  ranging  from  70  to  96. 

Brenham.  Texas.— Crops  are  fairly  good  and  picking  is  pro- 
gressing. There  are  rumors  about  cat^pillars  in  the  bottoms 
and  bolls  worms  and  rust  in  uplands,  all  of  which  are  not 
■worth  considering  aa  yet.  We  have  had  rain  on  two  days  of 
the  week,  to  the  extent  of  thirty-one  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  66  to  98,  averaging  83. 

Belton,  Texas.— H&rd  raini  on  three  days  of  the  week  have 
done  much  good  and  the  crop  is  very  promising.  Picking  has 
begun.  The  precipitation  reached  one  inch  and  ninety  hun- 
dredths. Average  thermometer  78,  highest  93  and  lowest  64. 
Weather  ford,  Texas. — Crops  are  excellent  and  picking  has 
been  commenced.  The  rainfall  has  been  thirty  hundredths  of 
an  inch  on  one  day.  The  ihermometer  has  averaged  79,  the 
highest  being  98  and  the  lowest  60. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  five  days  of 
•the  week,  to  the  extent  of  five  inches  and  five  hundrelths. 
Th«  thermometer  has  averaged  81. 

Shreveport,  Louisiana. — There  has  been  no  rain  the  past 
week.  The  thermometer  ras  ranged  from  69'7  to  88  4,  aver- 
aging 79  0. 

^  Columbus,  Missis/tippi. — Telegram  not  received. 
:.  Leland,  Mississippi. — Telegram  not  receired, 
^Meridian,  Mississippi, — We  are  having  too  much  rain  and 
cotton  is  shedding  badly.  The  crop  is  late  in  maturing.  The 
first  new  bale  was  received  here  to-day  from  Shubuta,  Clarke 
County,  Mibs.  Boll  worms  are  reported  on  some  plantations. 
I   Little  Rock,  Arkansas. — Telegram  not  received. 

Helena,  Arkansas. — We  have  had  light  rain  on  three  days 
of  the  week,  the  precipitation  reaching  fifty-three  hundredths 
of  an  inch.    Average  thermometer  77,  highest  86  and  lowest 
.65. 

Memphis,  lennessee. — Crop  conditions  continue  to  improve. 
We  have  had  rain  on  two  dayt  of  the  week,  the  rainfall  reach- 
ing one  inch  and  eleven-hundredths  and  the  weather  is  now 
threatening.  The  thermometer  has  averaged  75'5,  the  highest 
being  88-6  and  the  lowest  65-2. 

Nashville,  Tennessee. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  fifty-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  74,  ranging  from  60 
to  89. 

Mobile,  Alabama.— Crop  reports  are  gloomy.  Complaint  is 
made  of  the  continuous  rains  and  poor  fruitage.  Worms  are 
reported  in  several  counties.  Receipts  of  new  cotton  to  date, 
three  bales  aaainst  fifty-nine  bales  for  same  period  last  year. 
We  have  had  rain  on  six  days  of  the  week,  the  precipitation 
reaching  'six  inches  and  eighty-one  hundredths.  The  ther- 
mometer has  ranged  from  68  to  90,  averaging  79. 

Montgomery,  Alabama.— It  has  rained  on  four  days  of  the 
■week,  the  rainfall  reaching  two  inches  and  forty -one  hun- 
dredths of  an  inch.    Average  thermometer  78,  highest  85  and 
'     lowest  71. 

Auburn,  Alabama.— The  rains  have  helped  cotton.  The 
week's  precipitation  reached  two  inches  and  sixty-four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  77-2  the 
highest  being  88  and  the  lowest  69. 

Selma,  Alabama.— Crop  reports  are  not  good.  Planters 
complain  of  rust,  worms  and  small  fruitage.  There  has  been 
ram  on  two  days  of  the  week,  the  precipitation  reaching  one 
inch  and  fifty-two  hundredths. 

Madison,  Florida.— There  is  much  complaint  of  cotton  shed- 
ding  Its  fruit  on  account  of  wet  weather.  Wo  have  had  rain 
on  four  days  of  the  week,  the  rainfall  reaching  three  inches 
and  ten  hiindredths.  The  thermometer  has  ranged  from  69  to 
82,  averaging  80. 

Coluvwus,  Georgia.— We  have  had  rain  on  four  days  of  the 
week,  the  precipitation  reaching  one  inch  and  seven  hun- 
dredth?. Average  thermometer  77,  highest  90  and  lowest  70 
Savannah,  Oeorgia.—There  has  been  rain  on  five  days  of 
the  week,  to  the  extent  of  one  inch  and  eight  hundredth «. 
tlw  lowl"  7?*'^''  a^^'aged  79,  the  highest  being  94  and 
Augusta,  Oeorgia.-Crop  accounts  are  good.    It  has  rained 

^n  ?n?h  ^  Tu*''  *?  ""^  *?^'''  °^  ninety-eight  hundredth,  of 
.an  inch,  on  three  days.  The  thermometer  has  averaged  78 
ranging  from  70  to  K2.  ivwiageu  lo, 

♦l.fi'T'wu  •  ^""'^  Carolina.-lt  has  rained  on  five  days  of 
inch  Th«n'hVrr^^'\'T'"°'^  ^"^^y-^^^-^"  '^"°'l^«dths^fan 
mch.    The  thermometer  has  ranged  from  72  to  93,  averaging 

A»^^iftl^'  ^<"'(hGaroUna.--We,  have  had  rain  on  four 
t^tfh.^"  ''•'^^  but  to  only  an  inappreciable  extent.  In 
lact  the  aggregate  precipitation  was  only  one  hundredth  of 


an  inch.     Average  thermometer  77'6,  highest  90'4,  lowest  67-7. 

Wilson,  North  Carolina.— Telegram   not  received. 

The  following  statement  we  have  also  received  oy  telegraph 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  August  18.  1892,  and  August  20.  1891. 


Aug.  18,  '92. 


New  Orleans Above  low- water  mark. 

Memphis Above  low- water  mark. 

Nasliville Above  low- water  mark. 

Shreveport Above  low- water  mark. 

Vieks  >nre Above  low- water  mark. 


Feet. 

Feet. 

7-7 

54 

11-3 

89 

2-2 

1-8 

3  0 

10-3 

15-8 

170 

India  Cotton  Movement  pbom  all  Fobts.— The  receipts 
and  tipments  of  cotton  at  Bombay  have  been  as  follows  for 
he  week  and  year,  bringing  the  figures  down  to  August  18 

BOMBAT  RECEIPTS  AND  SHIPMENTS  FOB  FOUR  lEAKS. 


Aug.  20,  '91. 

Feet. 

54  J 

8  9  m 

1-8  jM 

10-3  ■■ 

170  -^M 

be  receipt^  ^| 

follows  for  S 

iri-naf    1ft  ■ 


Shipments  this  week. 

Shiptnents  since  Sept.  1, 

Receipts. 

Fear 

Great 
Brit'n. 

Oonli- 
nent. 

Total. 

Great      Oonti- 
Britain    nent. 

Total. 

This 
Week. 

Since 
Sept.  1. 

'91-2 
'90-1 
•9-90 
•88-9 

i'.o'oo 

3,000 
2,000 

1,000 
1,000 
4.000 
1,000 

1,000    69,000  829,000 
2,000  104,000  919.000 
7.000  372,000  11210   0 
3,00Ol3,Sl,O0O8»8,O00 

898.000 
1,023,000 
1,493,000 
1,269,000 

3,000 
4,000 
3,000 
5.000 

1,743,000 
2,049,000 
2,200,000 
1,809,000 

Shipments  for  the  week. 

Shipments  since  Sept,  1. 

Great 
Britain. 

Oonti- 
nent. 

Total. 

Great 
Britain, 

Continent. 

Total. 

Oalontta- 

1891-92... 

1890-91... 
Madras- 

1891-02  .. 

1890-91... 
All  others— 

1891-92... 

1890-91... 

i'.obo 

3,000 

1.000 
2,000 

i'.obo 

1,000 
3,000 

1,000 

3,000 
1,000 

2.000 
5,000 

11,000 
13,000 

25.000 
30,000 

36.000 
59.000 

32,000 
41,000 

13,000 
24,000 

69,000 
80,000 

43,000 
54,000 

38,000 
54,000 

105,000 
139,000 

Total  all— 
1891-92... 
1890-91... 

4.000 
3,000 

1.000 
4.000 

5,000 
7,000 

72,000 
102.000 

114.000 
145,000 

186,000 
247.000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from — 

1891-92. 

1890-91. 

1889-90. 

This 
meek. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Sinee 
Sept.  1. 

Bombay 

411  other  ports. 

1,000 
6,000 

898,000 
186,000 

2,000 
7.000 

1,028.000 
247,000 

7,000 
8,000 

1,493,000 
369,000 

Total 

6,000 

1,081.000 

9.000 

1,270,000 

15,000 

1,852,000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandi-ia,  Egypt.  The  f  oUowinj? 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexa-tutria,  Eqypt, 
August  17. 


Saoelpts  (oantars*) 

This  week..., 
Since  Sept.  1 


1891-92. 


1,000 
4,665,000 


1890-91. 


2.000 
4.03K.OOO 


1889-90. 


1,000 
3,174.000 


Btports  (bales)— 

To  Liverpool 

To  Continent 


Total  Europe. 


This 
week. 


Since 
Sept.  1. 


2,000331.000 
2,000279,000 


4,0001610,0001 


This 
week. 


1,000 


Since 
Sept,   1. 


2*0.000 


1,000|252,000| 


2,000  532.0001 


This 
week. 


Since 
Sept,  1. 


1,000  266,000 
1,000  160,000 


2,0001426.000 


*  A  canlar  is  98  pounds. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  continues  flat  for  both. 
yarns  and  shirtings.  Manufacturers  are  reducing  thoir  output. 
We  give  the  prices  for  to-day  below  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  co'Qparison: 


1892. 

1891. 

32«  Oop, 

8M  lt>s. 

Oolt'n 
Hid 

32»  Oop. 

8H  lbs. 

OotC* 
Hid. 

Twist. 

Shirtings, 

Uplds 

Twist. 

Shirtings. 

Vpld' 

d.        d. 

9.   d.      8.    d. 

d. 

d.       d. 

«.    d.      8.    d. 

d. 

J'lyl6 

6I4    ®7i4 

5    Csaie    6 

31616 

a's    ®7>4 

5    9    ■21610 

41s 

"  22 

6318  ®7J8 

5    0    ®6    5 

316i« 

6^    ®738 

5    8>3a6  10 

4;i8 

"  29 

65i6  ®7<,8 

5    Oi^ise    5 

41 18 

G\    ®73a 

5    SMiseiO 

4'l« 

AUK.5 

63ie  ®7ie 

5    0    ®6    419 

4 

6%     ©7% 

5    ^ls^6  10 

41a 

"  12 

61, e  ®7 

4  11    ®6    4 

315,„ 

613,„®7i,«'5    9     ®6  11 

41a 

"    19 

6       'a6''8 

4  10    -8)6    4 

3i6,„'6*i"  37%    5    h>«»6  10»a'   4''i«, 

Now  Mississippi  Cotton. — The  first  bale  of  new  cotton 
raised  in  Misgissippi  was  received  at  Meridian  on  Friday,  j 
August  19,  from  Shubuta,  Clarke  County.  Last  year  the  first  j 
bale  reached  New  Orleans  on  Friday,  August  14,  from  Pike  ' 
County.  In  1890  the  fir.st  bale  reached  New  Orleans  from  ' 
Vicksburg  on  August  11,  and  in  1889  the  flr.-^t  new  Mississippi 
bale  made  its  appearance  at  Memphis  on  August  18. 

Exports  of  Yarn  From  India  to  China  and  Japan.— The 
Bombay  Frices  Current  uf  July  2i  sivcs  a  statement  of  the  j 
shipments  of  yarns  from  ladia  to  C.iina  and  Japan  during 
the  six  months  ending  June  30,  for  the  years  1878  to  189'i| 
inclusive,  as  follows: 


\ 
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To  China  (halet       To  Japan  fhalu  Total 

Jan.  I  lo  June  30.           4.00  ths.  taeh).  iOOlht.taeh)  bale: 

1878 22,S2H  819  2:<,017 

1879 23,238  8.918  26,156 

1880 34,600  2,469  17,129 

1881 27,878  8,361  81.241 

1882 38.362  4,666  48,024 

1883  44.S29  9.368  8S.»  97 

18^4 60,201  6.607  66.808 

1885  72.880  8.766  81.646 

1888 99.723  6.898  106.621 

1887        100,707  15.603  110,400 

1888. 120.644  26.071  146.715 

1889 125.085  •28.102  1.53.787 

1S90 14J,»73  14.646  164,619 

IS'Jl     193.2S7  5,342  198,629 

1S92 185,462  15,870  201,322 

*  Tliose  Includn  45  b»tei  of  300  lbs.  aach. 

Ei'BOPKAN  Cotton  consumption  to  Auoust  1.— We  have 
received  to-day  by  cable,  Mr.  Ellison's  cotton  figures  brought 
down  to  Aug.  1.  The  revised  totals  for  last  year  have  also 
been  receiveii  and  v^e  Rive  them  for  comparison.  Spinners' 
takings  In  actual  bales  and  pounds  have  been  as  follows: 


October  1  (o  Augtttt  1. 

areat  Britain. 

Continent. 

Total. 

For  1891-93. 

lUtoKS  b7  siilnners. .  .b»lei. 
Xrtnfta  weUht.  of  bales-lbs 

2.710,000 

491 

1,335.029,000 

3,361,000 

,  462 

1.645,200,000 

0,230.000 

474-6 

2,980,229.000 

For  1890-91. 

XaklDKS  by  spinners. .  .bales 
ikverage  weight  of  bales.lbs. 
VkkinKslnpoiiniln 

3,051,000 

483 

1.474,025,000 

3,704,000 

458 

1,696.812.000 

6,755,000 

469-4 

3.170.837.000 

Acoordint;  to  the  above,  the  average  weight  of  the  deliveries 
in  Qreat  Britain  is  491  pouuls  per  bale  this  seaaoa,  a<aia^it 
483  pounds  during  the  sam«  time  last  season.  The  Continental 
deliveries  :iverau;u  43J  puunds,  against  4~)S  pouads  la^rt  y-^ir, 
and  for  the  whole  of  Kurope  the  deliveries  averatfe  474  6 
pounds  per  bale,  against  483-4  pounds  last  season.  Our  dispatch 
also  gives  tiie  tuii  movement  for  this  year  and  la^t  year  in 
bales  of  400  pounds. 


Oct.  1  to  Aug.  1. 

1891  92. 

1890-91. 

BaUa  of  400  Iba.  each, 
000*  omUled. 

Oreat 
Britain. 

Oonti- 
nent. 

Total. 

Oreat 
Britairi. 

Conti- 
nent. 

Total. 

Spinners'  stock  Got  1. 
XaUngsln  October... 

145, 
317, 

326, 
208, 

471, 
525, 

86, 
321, 

227, 
205, 

313, 

526, 

Total  supply 

OODBUinp.  Oct.,  4  wks. 

462, 
328, 

534, 
343, 

996, 
670, 

407, 
332, 

432, 
318, 

839, 
680, 

Bplnners'  siook  Nov.  1 
XWdngs  In  November. 

134, 
331. 

186, 
365. 

320, 
696, 

75, 
389, 

464, 
832, 

84, 
379, 

463, 
348, 

159, 
768, 

Total  supply 

Oonsump.  Nov.,  4  wks. 

46^. 
3ZS, 

551, 
348, 

1,016, 
676, 

927, 
630, 

Spinners'  stock  Deo.  1 
Taidngs  in  December. 

137, 
)35, 

203, 

577, 

340, 
1,01-2, 

132, 
509, 

415, 

115, 
659, 

774, 
435, 

247, 

1,108, 

Total  supply 

Oonsump.  Dec,  5  wks. 

572. 
410. 

780, 
435, 

1,352, 

845, 

1,415, 
8>0, 

Spinners'  stock  Jan.  1 
Takings  in  January.. 

162, 
378, 

345, 
417, 

507, 
795, 

226, 
463, 

339, 
514, 

565, 
977, 

Total  supply 

Oonsnmp.  Jan.,  4  wks. 

540, 
328, 

762. 
348, 

1,302, 
676, 

689, 
332, 

853, 
348, 

1.512, 
630, 

Spinners'  stock  Feb.  1 
Tkklnga  in  February. 

212, 
363, 

414, 
314, 

626, 
707, 

357, 
362, 

505, 
449, 

8«2 
811, 

Total  supply 

Oonsump.  Feb.,  4  wks. 

575, 
328, 

758, 
848, 

1,333, 
676, 

719, 
332, 

954, 
343, 

1,673, 
630, 

Spinners'  stock  Moh.  1 
Takings  In  Marcb 

247, 
492, 

410, 
495, 

657, 
987, 

387, 
411, 

608. 
500, 

993, 
911, 

Total  supply 

Oonsnmp.  Mar.,  5  wkt 

739, 
410, 

905, 
435, 

1.614, 
815, 

793, 
415, 

1,106, 
435, 

1,904, 
850, 

Spinners'  stock  Apr.  1 
Takings  In  April 

329, 
221, 

470, 
410, 

799, 
631, 

383, 
310, 

693, 

328, 

671, 
423, 

1,051. 
733, 

Total  supply 

Conanrap.  Apr.,  4  wks. 

550. 
258, 

292. 
298, 

880, 
348, 

532, 
470, 

1,430, 
606, 

821, 
768, 

1,094, 
858, 

1,787, 
686, 

Spinners'  stock  May  1 
Takings  In  May 

865, 
351, 

736, 

433, 

l.lOl, 
834, 

Total  supply 

Consiunp.  May,  5  wks 

590, 
375, 

1 ,002, 
435, 

1,592, 
810, 

716, 
410, 

1,219, 
435, 

1,935, 
815, 

Spinners'  stock  June  1 
Takings  In  June 

215, 
268, 

507, 

487, 

782, 
755, 

306, 
289, 

784, 
370, 

1,0  90 
659, 

Total  supply 

Consiunp.  June,  4  wks 

483, 
328, 

1,054, 

348, 

1,537, 
676, 

595, 
328, 

1,154, 
318, 

1,749, 
676, 

Spinners'  stock  July  1 
Takings  In  July 

155, 
234, 

706, 
340, 

861, 
574. 

267, 
280, 

647, 
328, 

806, 
260, 

1,066, 
318, 

1.073. 
510. 

Total  supply 

Consuinp.  July,  4  wks 

369, 
296. 

1,016, 
348. 

1,435. 
614, 

1.613, 
678, 

BpinnerK'  stock  Aue.  1 

P3. 

698. 

791, 

219. 

718. 

1    937, 

The  comparison  witn  last  year  is  main  more  striking  by 
bringing  together  the  above  tot  lis  and  adding  the  average 
weekly  consumption  up  to  this  tine  for  the  two  years. 


Oct.  1  to  Aug.  1. 

Hate*  of  400  Ibi.  each. 

OOOf  omiUed. 


Spinners'  xtook  Oct.  1. 
TaklngB  to  August  1 . . 

Supply 

Oonsnmpt'n  43  weeks. 

Spinners'  stock  Ang.  1 


1891-92. 


Oreat 
Britain 


Weekly  Ooneumption, 
00*  omitted. 

(n  October 

In  November 

In  December 

In  January 

In  February  

In  March 

In  April 

In  May 

ln.Tune 

In  July ... 


145, 
3.337, 

3.482, 
3,389, 


93, 


82,0 
82.0 
82.0 
82,0 
82,0 
82,0 
*82,0 
•82,0 
82,0 
"■82,0 


Oonti- 
nent. 


326, 
4,tl3, 


4,439, 
3.741. 


693. 


87.0 
87.0 
87,0 
87,0 
87,0 
87,0 
87,0 
87,0 
87,0 
87,0 


Total. 


471, 
7,450. 


7.921. 
7.130. 


791. 


169,0 
169,0 
169,0 
169,0 
169,0 
169,0 
169,0 
169,0 
169,0 
169.0 


1890-01. 


Breal 
Britain 


86. 
3.685. 

3.771. 
3,552, 


219, 


83,0 
83,0 
83,0 
83.0 
83,0 
83,0 
82,0 
82,0 
82,0 
82,0 


Conti- 
nent. 


227. 
4  242, 


4,469, 
3,751. 


8,240, 
7,303, 


718 


87,0 
87,0 
87,0 
87,0 
87,0 
87,0 
89,0 
87,0 
87,0 
87,0 


Total, 


313. 
7,927, 


937, 


170,0 
170,0 
170,O 
170,0 
170,0 
170,0 
171,0 
169,0 
169,0 
169,0 


"  Ihe  avi-rage  woekly  oouaumpilou  ^i  as  given  by  Mr.  E  lUon, 
d*dueMan  ol  70,000  balei  from  tho  April  tot  il  beini;  miid-j  on  aoooont 
of  the  stoppage  of  splndlea,  from  tlie  Miy  total  35,000  bales  are 
deducted  and  from  July  32,000  bales. 

The  foregoing  shows  that  the  weekly  oonsunotioi  is 
169,000  bales  of  400  pounds  each  in  both  years.  The  total 
spinners'  stocks  in  Great  Britain  aad  on  ths  Continent  have 
deareased  70,000  bales  during  tan  moath,  a-il  are  a  )w  113,0)!) 
bales  less  than  at  the  same  date  last  year. 

Cotton  Crop  Circular.— Our  Annual  Cotton  Crop  Review 
will  be  ready  in  circular  form  about  Thursday,  the  8th  of 
September.  Parties  desiring  the  circular  in  quantities,  with 
their  business  card  printed  thereon,  should  send  in  their  orders 
as  soon  as  possible,  to  ensure  early  delivery. 

Jute  Butts,  BAoaiNO,  &c. — Jute  bagging  has  been  in  only 
moderate  request  the  past  week,  but  quotations  have  been 
maintained.  Tne  close  to-night  is  at  6J^d.  for  1^4  l'"--  ^°-  ^o' 
2  lbs.  and  T^a.  for  standard  grades.  Jute  butts  are  quiet  on 
the  spot.  Quotations  are  IVjo.  for  paper  grades  aad  'i}ii.  for 
bagging  qualities. 

SHiPPiNa  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
18,370  bales. 

Total  bales. 

New  York— To  Liverpool,  per  steamers  Cnflo,  533 Gibers, 

1.5!t4  ...St.  Enoch.  819  ...Wlt^oanslu.  408 3,409 

To  Hull,  pergtenmirOillloo,  200 200 

To  Lonilun,  per  steamer  Mohawu,  90 9J 

To  Uremeo,  per  steamers  Kaisur  Wllhclm  II.,  19  ...Spree, 

110  12!> 

New  Okleaxs— To  Liverpool,  per  steamer  Capella,  4,240  — 

In  vi^ntor,  2,550 6,790 

To  Havre,  per  stoamer  Murse  He,  2,.i  6 2,596 

To  Antwerp,  per  steamer  Marseille,  10 10 

BoSTOS— r.>   Liverpool,    per   steamers   Columbian.    1.818 

Michigan.  100....Pale<tlne,  1 Scytliia.  3 1,272 

Baltimokb— To  LI  veroool,  per  steamer  Parkmjre,  55 55 

To  Bremen,  pet  steatners  Stuttgart.  417 Weimar,  1,400..     1,817 

To  Rotterdam,  per  steamer  Schiedam,  2 2 

Total 16,370 

The  particulars  of  these  sliipmonta,  arranged  in  our  usual 
form,  are  as  follows: 

Brf- 
H  ipre.    min. 

Ii9 

2,59tJ     


Liver    KM  dt 
pout.  Loiuto  I 

New  York 3,40rt       nyi) 

N.  Orleans 6,790     

Boston 1,272    

Baltimore 55    


RtlUr- 
dam. 


in'- 
xeerp. 

""io 


1.817 


Total. 
3,828 
9.396 
1.272 
1,874 


Total 11,526        290    2,5rr»-i:TJ16  2  10     16,370 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports. 

New  Orleans— To  Liverpool— Aug.  13— 3teamer  Darien,  350. 

To  Havre-Aiig.  12— Steamur  G.ir,tonia.  51i. 

To  Haml)urg -Au<.  12- Steamer  A-ntralli.  100. 
BOSTOX— To   Liverpool -Aug.  9 -Btoamjr  Pliltad  jlpUlau,  491. ...Aug. 

11— Steamer  Angloman,  9'J3. 
BALTtMORE— To  Bremen— Auj.  17— Steamir  Ojra,  235. 

Cotton  freig'ats  the  past  week  have  bion  as  follows: 


fio<ur. 

Jfon. 

Tuei. 

Wedne*. 

Thurt. 

Fri. 

Liverpool,  steam  d. 

Ha 

'31 

Ha 

Hi 

»64 

»«4 

Do        bia...ii. 

•  -■• 

•-•> 

.... 

.... 

.... 

.... 

Havre,  steam.. .d. 

'.1 

■^64 

■•n 

»6* 

>• 

>« 

Do         d. 

.... 

.... 

.... 



.•■• 

Bremen,  steam. .d. 

»jj 

•sa 

Hi 

•m 

»J» 

"m 

Do    lndlreot..d. 

.... 

.... 

.... 

•  ••• 

Hamburg.steam.d. 

■>« 

Bja 

•»s 

».M 

»M 

ha 

Do        d. 

>.•• 

.... 

.... 

.... 

.... 

Am.tt'd'm.ateam.d. 

80* 

30* 

30» 

30* 

30" 

SO' 

Indirect d. 

.... 

•  ■•■ 

••*• 

.... 

.... 

.... 

Reval,  steam d. 

"61-l«64 

l'«4-"«4 

H„-l»,4 

"«4->V4 

'>S4-"64 

»S«->»64 

Do      d. 

.... 

.... 

.... 

Barcelona,steam  d. 

'16 

'iB 

»lfl 

»1« 

'16 

»1. 

Oenoa.  steam. ..d. 

iig.a3,g 

"(H»'l8 

>'«l»'l« 

"m*i« 

>'«t«»l« 

"64»»1« 

rriHste. Steam. ..(ii3g44>«   i3,,'3Vl   >3„i»>4   ism*"*  .»'e«»^   "e4»'* 
Antwerp,  sr.eam.d.1      7.,      I      7,^      I      1^      '      ^m      I      ''«*      '      ^«« 


*  Cenis.  per  100  lbs. 

Liverpool.— By  cable  from  Laveroool  we  have  the  following 
statement  of  the  week's  saleti.  B.'.onks.  &c..  at  that  port: 
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Bales  of  the  week bales, 

Of  whlok  exporters  took — 
Of  whloli  speculators  took.. 

Balflfl  Aixierloan.... ....------— 

Aotnal  export 

Ftorwarded.........— 

Total  stook— Estimated 

Of  wkloli  American— Estlm'd 

Total  Import  of  the  week 
Of  wtaloh  American 

Amount  aHoat ..... 

Of  which  American 


July  29. 


55,000 
3,000 
4,000 

48,000 
7,000 

49,000 
1,478,000 
1,255,000 

10,000 
6,000 

41,000 

29,000 


Aug.  5.     Aug.  12.    Aug.  19. 


31,000 

1,000 

900 

28,000 

8,000 

40,000 

1,453,000 

1,334,000 

23,000 

18,000 

40,000 

25,000 


44,000 

2,000 

4,200 

38,000 

6,000 

48,000 

1,424,000 

1,203,000 

28,000 

19,000 

40,000 

25,000 


41,000 

2,000 

4,000 

37,000 

7,000 

41,000 

1,398,000 

1,182,000 

2i,000 

16,000 

35,000 

15,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  19,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

{itonday. 

Tuaday. 

Wednt$. 

TKurtd^y. 

Friday. 

Market, 
1:45  P.  X. 

Hld-Upl'ds. 

Bales 

BpecAexp. 

Dal)  and 
easier. 

S16i6 

6,000 
500 

Quiet. 

7,000 
500 

Fair 

business 

doing. 

31518 

8,000 
1,000 

lu  buyers' 
favor. 

31516 

8,000 
500 

Dull  but 
steady. 

315l6 

7,000 
500 

Easier. 

31616 

6,000 
500 

Futures. 

Market,   \ 

1:46  P.  H.  ( 

Market, 

4  P.  M. 

Steady. 

Quiet  but 
steady. 

Steady   at 

2-64  (»  3.04 

decline. 

Steady. 

Steady  at 
l-«4ad. 
Tanoe. 

gulet  but 
steady. 

Qntst. 

Steady. 

Steady  at 
2^ad- 
Tauce. 

Quiet. 

Quiet. 

Firm. 

The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.     Prices  are  on 
he  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 


Open  High  Low.  Clot, 


August 

Aug.-Sept.. 
Beirtember.. 
6ept.-Oot. . . 
Oot.-NoT.... 
NoT.-Dec... 
I>ec..Jan.... 
Jan.-Feb... 
reb.-Mcta... 
1(*.-April. 
April-May.. 


Sat.,  Aug.  13. 


a. 

3  52 
3  62 
3  53 
3  53 
3  66 
3  58 

seo 

3  63 
*01 

104 


d. 
SSI 
3  53 
3  64 
3  54 
3  66 
3  58 

3  61 
363 

4  02 
4  01 


d. 

3  62 
8  62 
3  63 
3  53 
3  66 
358 
3  60 

3  63 

4  01 
4  04 


d. 

8  53 
3  53 
3  51 
3  54 
3  66 
3  68 
3  61 

3  63 

4  02 
4  04 


Mon.,  AUK.  13. 


Open  Bifilt  Low.  Oloi 


It 
3  60 
3  60 
3  61 
3  61 
3  53 
3  56 

3  58 
360 
36t3 

4  01 


d. 
3  62 
3  52 
3  62 
3  52 
3  51 
3  57 
3  59 

3  61 
400 

4  02 


a. 

3  60 
3  50 
3  51 
3  51 
3  53 
3  66 
3  68 

3  60 
363 

4  01 


d. 
3  62 
3  62 
3  52 
3  52 
3  64 
8  67 
3  59 

3  61 

4  00 
4  02 


Open  Hlah  Low.  Oloi 


Tnes..  Auk,  16. 


d. 
3  65 
3  66 
8  56 
3  56 
3  67 
3  60 

3  62 

too 

4  03 
4  05 


d. 
8  57 
8  57 
8  57 
3  67 
8  69 

3  61 

4  00 
4  02 
4  05 
4  07 


d. 

3  65 
8  55 
3  65 
3  55 
3  67 
3  60 

3  62 

4  00 
4  03 
4  06 


d 

3  57 
367 
3  67 
3  67 

3  59 
8  61 

4  00 
4  02 
4  06 
4  07 


Open  High  Low.  Olot. 


▲OKnat.... 
Ang.-8ept. 
Beptember. 
B«pt..Oct. . . 

O0t.-NOT.. 

HoT.-Deo. 
Dec-Jan.. 

Ian.-Keb. 
Feb.-Mch. 
Mcll.-Aprll.  4  06 
April-May. 


Wed.,  Aug.  17. 


4. 

3  56 
8  65 
3  55 
3  66 
3(7 

3  59 
[8  62 
400 

4  02 


d. 

3  65 
3  55 
3  55 

3  65 
868 
360 
8  62 

4  01 
4  03 
406 


d. 

3  55 
3  65 
3  66 
3  66 
8  67 

3  59 
8  02 

4  00 
4  02 
405 


Open 


d. 

3  66 
3  66 
8  55 

3  65 
358 
8  60 
8  62 

4  01 
4  03 
4  05 


Thnrs.,  Aug.  18. 


d. 

3  55 
3  55 
8  66 
8  66 
3  67 
8  59 

3  62 

4  00 
4  0> 
406 


High 


d. 

3  56 
3  66 
3  57 
3  57 

3  59 
8  61 
368 

4  02 
4  01 
406 


d. 
8  66 
3  55 
8  55 
8  65 
8  57 

3  59 
8  62 

4  00 
4  02 
4  05 


d. 

3  56 
3  56 
3  57 
3  57 
3  59 
3  61 

3  63 
402 

4  04 
40« 


FrI.,  Aug.  19. 


d. 

3  66 
3  66 
3  67 

3  67 
8  58 
8  61 
8  63 

4  01 
4  01 
406 


d. 

3  00 
3  60 
3  60 
3  60 
8  61 

3  83 

4  01 
4  04 
4  06 
408 


Open  High  Low.  Otot. 

a. 

3  60 
3  60 
3  6« 
3  60 
3  61 

3  63 

4  01 
4  01 
4  06 
4  OS 


d. 
8  66 
3  66 
8  57 
3  57 
8  59 
8  61 

3  63 

4  01 
401 
4  06 


BREADSTUFFS. 

FBIDiT,  Aug.  19,  1892, 

The  market  for  flour  continues  much  the  same.  There  ha 
been  a  moderate  business  in  trade  brands  at  steady  prices  but 
low  grades  have  been  quiet,  though  shippers  have  tak4n  a 
few  lots,  but  always  at  concessions.  Meal  has  been  quiet  but 
steady.  To-day  the  market  for  flour  was  moderately  active 
for  local  account,  but  at  concessions.  Meal  was  dull  and  un- 
changed. 

There  has  been  a  moderate  speculation  in  wheat,  but  prices 
have  gradually  given  way.  Foreign  advices  have  been  dull 
and  weak  ;  crop  prospects  on  the  Continent  and  the  United 
Kingdom,  as  a  rule,  are  considered  favorable  ;  here  the  move- 
ment of  new  wheat  continues  large  and  crop  accounts  also 
favorable.  Thursdav,  however,  there  was  a  slight  rally  based 
on  stronger  advices  from  the  United  Kingdom:  The  demand 
for  export  continues  fair  and  yesterday  the  sales  included  No 
iJl^  a**?  f\^-  °l^^  ^P^-  <leUvered,  No.  2  spring  at  2i^c" 
over  Sept.  dehvered,  and  No.  2  red  winter  at  i^@i^c.  over 
Sept.  dehvered.  To-day  the  market  was  lower  undlrwiak 
foreign  advices  and  favorable  crop  prospects.  The  smt 
market  was  fairly  active  and  the  sales  inclLded  No.  rNorth 
«m  at  5c.  over  Sept.  delivered,  No.  2  spring  at  2Kc.  over  slnt 

dlllS:'''"^  '''°"'  ™''^''  '^  ^'"*«'  *°  arTve'^Ifsific: 

DAH-T  OUMDJO  PRICES  OF  KO.  2  BBO  WINTBB  WHBAT. 

AogustdeUvery o.    SMi       gS^'      f^"      Yft     ^''«"-      *«• 

MTeU^e^-^ S-Il1      B        b  1      '"^      11^ 

SsoemberdeUVem Si   87^      ItS      §15      125      S*"*      83 

•t^,i898.diiT5^:::::S:  U^   tl^   ifj    n^   m   85^ 


Indian  corn  futures  have  been  quiet  and  more  or  less  un- 
settled in  consequence  of  the  uncertainty  as  regards  the  pros- 
pects of  the  growing  crop.  At  present  weather  conditions  are 
favorable  and  are  off-setting  to  an  extent  the  damage  done 
recently  by  severe  weather;  but  the  crop  is  late  and  doubts 
are  entertained  if  it  will  reach  maturity  before  overtaken  by 
frost.  Thursday  there  was  a  sharp  advance  in  the  current 
month,  owing  to  the  labor  troubles  at  Buffalo,  which  is  keep- 
ing back  supplies  from  the  West  and  consequently  causing  a 
demand  from  "  shorts"  to  cover  contracts.  There  has  been  a 
better  business  in  the  spot  market  and  exporters  are  showing 
more  disposition  to  operate,  and  yesterday's  sales  included 
No.  3  mixed  at  eSJ^o.  in  elevator  and  ungraded  at  57@60i^c. 
The  market  to-day  was  easy,  sympathizing  with  the  decline 
in  wheat. 

The  spot  market  was  quiet  and  easier.  No.  2  mixed  sold  at 
63c.  in  elevator  and  ungraded  at  60@62c. 

DAILt  CLOSma  FBICBS  OF  NO.  2  MIXED  COBN. 

Jfon.     Tua. 
60  60 

59  "4        59 
5813        58 
57i« 


Sat. 
60  >4 
59 
58 
57ifl 


Wed. 

Thurt. 

Fri. 

61 

62i« 

63 

58-'6 

sgi*. 

5958 

58 

58^4 

58  k 

57 

57 

5714 



59I4 

59 

August  delivery ..c. 

September  delivery 0. 

October  delivery 0. 

December  delivery. ..,.0. 
May  delivery 0. 

Oats  declined  during  the  fore  part  of  the  week  under  in- 
creased receipts  and  some  selling  by  "  longs"  to  realize,  but 
later  the  market  strengthened  owing  to  the  difficulty  of  get- 
ting supplies  here  from  the  West.  To-day  the  market  was 
fairly  active  and  firmer  on  buying  by  "  shorts "  to  cover 
contracts. 

DAILT  0I/>BIMO  FBICBS  OF  NO.  2  mXED  OATS. 

Sat.       Mon.      Tuet.      Wed.     Thurt.  Fri. 

AuKust  deUvery 0.    SS^s       38>s       37%       38  38ia  SB's 

September  deUvery 0.    38S8       38>3       37%       38  SB's  38=8 

October  deUvery c.    SS'e       38%       SS^       38i8       38%  SB's 

May  deUvery c 42is       42  41»8       42  42 

Rye  is  dull  and  easier  under  continued  favorable  crop  pros- 
pects and  weak  foreign  advices.  Exporters  are  canceling 
orders,  it  is  stated,  at  heavy  losses. 

The  foUowina:  are  closing  quotations  : 


FLOnK. 


Patent,  winter $4  25»$4  60 

City  mills  extras 425»4  35 

Rye  flour, superllne..    3  603  3  85 

Fine ®     

Com  meal- 
Western, Ac 2  80  «  3  00 

Brandywine 3  25 


Fine »  bbl.  $1  75«$1  90 

Superfine 185®  2  25 

Extra,  No.  2 2  lOS  2  50 

Extra,  No.  1 2  603   3  30 

Clears 3  10a  400 

Btraigbts 4  009  4  30 

Patent,  spring 4  30*   4  75 

[Wheat  flour  In  sacks  sells  at  prices  below  those  for  barrels.] 

OKAIN. 

Com,  per  busb.— 

West'n  mixed 56 

Steamer  No.  2 

West'n  yellow 60 

Western  white ....  61 

Eye- 
western,  per  bush.  63 
State  and  Jersey..  63 

Barley— No.2  West'n.  ..    ®      .. 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give-  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Aug.  13,  1893, 
and  since  August  1,  for  each  of  the  last  three  years: 


ffheat- 

c. 

0. 

eprlng,  oer  bush . . . 

75    9 

88 

Red  winter  No  2.. 

80    ® 

am 

Red  winter 

73    « 

8.> 

White 

76    -a 

87 

Oat>»-Mlxed..*  bu. 

38is1» 

40 

White      

39     V 
39     ■& 

46 

No.  2  mixed 

40>a 

No.  2  white 

42    9 

43 

« 

65 

9 

It 

65 

-a 

66 

■a 

67 

It 

67 

Rtceipts  at— 

Flour. 

Wheal. 

Com. 

Oa(«. 

Barley. 

line. 

BbU.Wmbs 

Bus/l.BO  lbs 

Biuh.b^  lbs 

Slish.33  Ids 

Biish.mibs 

Blt.50  lbs. 

Chicago 

117,020 

1,949,206 

1,299,911 

l,6ll,0S3 

22,681 

67,862 

Milwaukee... 

46,300 

411,281 

9,280 

106,000 

18,000 

13,200 

Daluth 

177,222 

288,809 

Minneapolis. 

808.180 

Toledo 

1,341 

1,838,000 

21,200 

9,200 



27,600 

Detroit 

3,225 

111.963 

11,607 

40,428 

Clereland.... 

6,231 

40,771 

6,105 

l.S,5U 

1,500 

St.  Louis 

28,200 

1,473,918 

196.416 

176,380 

20,300 

Peoria 

3,l6ij 

122,200 

57,200 

283,800 

600 

660 

Tot.wk,  '92. 

380,779 

7,145,631 

1.60J,778 

2,171,001 

42,881 

118,102 

Same  wk,'91. 

181,736 

5.689,023 

1,989.453 

2,408,236 

73,038 

702,431 

Same  wk,'90. 

209,826 

2,236,149 

2,611,096 

2,830.39i 

134,173 

76,352 

Since  Aug.  1. 

1891-92 

771,180 

13,138,886 

3,329,022 

4,422,356 

106,690 

197,154 

1890-91 

362,805 

11,441,190 

4,341,885 

4,692,153 

102,816 

1,277,378 

1889-90 

894.880 

4,891,039 

6.076.891 

4,7.S6,fl22 

2.19,581 

161.358 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Aug.  13,  1893,  follow: 

Flour,         Wheal, 
At—  bbla.  bush. 

New  York 133,583  1,396,800 

Boston 51,803      103.410 

Montreal 36,275     251,865 


Philadelphia..  23,274     681,658 

Baltimore 70,2111,018,014 

Richmond 3,475        32,333 

New  Orleans..  15,106     217,591 


Corn, 
bush. 

420,025 
71,655 
47,222 

117,316 

3.1,353 

25,524 

8,793 


Oats,  Barley,       Rye, 

bush.  bush.       bush. 

577,300       9,300 

100,165  600       

132,138  1,504    22,216 

65,6-<l       600 

4,402       11,128 

4,704       

117,867       


Total  week..  333,727  3,791,671     725,893  1,002,237 
Cor.  week '91.  333,096  4,583,544     533,164     690,901 

Below  are  the  rail  shipments  of   flour    and    grain   from 
Western  lake  and  river  ports  for  four  years: 

1892.  1S91.  1890. 

Week  Week  Week 

Aug.  13.  Aug.  15.  Aug.  16. 

Flour bbls.      287,973  269,913  247,177 

Wheat bush.  1,196.063 

Corn 235,619 

Oats 716,919 

Barley 8,802 

Eye 21,160 


2,104    43,242 
700  208,597 


1389. 

Week 

Aug.  17. 

193,687 


1,163,593 

408,738 

1,430,383 

13,461 

56,427 


636,791 

881.357 

1,562,933 

30,262 

28,707 


508,418 

258.630 

1,000,067 

9.712 

24,570 


Total 2,178,593       3,072,605Bi3,140,050        1,801,397 


AcocBT  90,  lees.j 
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The  exports  from   the  several  seaboard   porta  for  the  week 
ending  Aug.  18,  189:^,  are  shown  in  the  annexed  statement: 


Exportt 
frhm- 

Wktat. 

Com. 

Flour. 

Oalt. 

Rye. 

Pea$. 

NewYork 
Boston... 
Norfolk.. 
Montreal 
I'hiliKid . 
liiiltini'i^ 
K.Orl'us. 
N.News.. 
Hlcluu'ud 

Bmh. 
l.lo;).424 
113,780 

I75,729 
114,590 
966,938 
110,136 

Biuh. 

123,035 

128,720 

8,226 

28,500 

103,668 

126 

BbtM. 
97,042 
44,962 

14",2V8 

46,228 

35,319 

883 

Btuh. 
52,138 
9,472 

46,0"l3 

Buth. 

16,003 
8,635 

Biuh. 
5,631 
925 

52,604 

Tot.  week 

B'metime 

1891   .. 

2,584,597 
3,815,597 

392,175 
123.503 

238,682 
188,904 

106,623 
1,351 

23,638 
36.806 

59,160 
31,428 

The  visible  su 
at  the  principal 
ports,  Aug.  13, 

7m  store  at — 
Now  York 

1)0    afloat 

Albany 

BtilTalo  

ChlCHKO 

MtlwBukee 

Dulutb 

Toledo 

Detroit 

Bt  lj)ui» 

Do    afloat 

Cincinnati 

BoBtou 

Toronto* 

Montreal 

Philadelphia.... 

Peoria 

Indianapolis.... 

Kansas  City 

Baltimore 

Ulnneapolls 

On  Mississippi. . 

On  lakfs 

On  caualiSi  river 


pply  of  grain,  comprising  die  stosks  in  granary 
p  )intj  of  acoiimutacian  at  lake  and  seaboard 
1892: 
irA««(, 

bu$h. 
l,53ti,000 
157,000 


Corn, 
buah. 
637,000 

"7,CKi6 


1,010.000 

1 29,000 

5,ll3.0i>0 

3,721,000 

268,(K)0 

2,006,000 

1,334.000 

70.000 

413,000 

2,000 

3,231.000 

131,000 

142,000 

,, 

1,(K>0 

2,000 

310,000 

53.000 

(•2,000 

44S,0<iO 

866,000 

215,000 

22,000 

84,000 

480,000 

11,000 

505,000 

69,000 

1,408,'  00 

62,000 

4,92.S,00() 

74,000 

407,000 

104.000 

2,296.000 

90-<,000 

1,312,000 

149,000 

Oats. 

bu$h. 

650,000 
60,000 
21,000 
54,000 
1,340,000 
32,000 


66,000 

25,000 

169,000 


5,000 

121,000 

10,000 

558,1100 

1><6,000 

91,000 

19,0  10 

60,000 

85,000 

8,000 

4,000 

1,537.000 

360,000 


Rye, 

bush. 

24,000 

3,000 

3,000 

1,000 

150,000 

7,000 

'46',od6 

2,000 
2,000 


2,000 

'6,6o6 


Barley, 
bush. 
24,000 


4,000 
25,000 


4(1,000 
24,000 
80.000 


14,000 


34.000 
14,000 
33,000 
91,000 


3,000 


Tot.  Aug.  13.'92.2'<,255,00D    6. 42^.000  5.472,000     269,000 

Tot.  Aug.    Ii.'ii2. 26,081.000    6,S87,0O0  5,031,000     232,000 

Tot.  Auk.  l.'>,'il.l'.i,.i.i8,63S    3,1.^i,101  2,208,227  1,187,585 

Tot.AUK.  le.'UO.lS, 452,780  10,067,069  2.204.103     503,581 

Tot. Auk.  17,'89.14,220,534    8,027,060  4,998,210     857,580 

•  Toronto— Last  week's  storts.    Holiday  there. 


366,000 
377,0"0 
65.162 
355,827 
3»S,061 


THE    DRY    GOODS   TRADE. 

New  York,  Friday,  P.  M.,  AuRust  19, 1892. 
Agents  do  not  report  any  material  change  in  the  character 
of  the  business  passing  at  first  hands.  There  has  again  been 
a  large  attendance  of  out-of-town  buyers  in  the  city,  and  the 
market  has  presented  an  appearance  of  some  activity,  but 
their  presence  has  not  always  meant  actual  business,  and  the 
results  as  summed  up  at  the  close  of  fie  week  show  that  not  a 
few  must  have  been  prospecting  merely.  The  new  business 
has  not  been  more  than  moderate  in  extent,  but  the  outward 
movement  on  account  of  back  orders  is  still  on  an  extensive 
scale.  The  tone  of  the  market  continues  firm  throughout, 
with  prices  in  some  directions,  as  noted  below,  tending  further 
against  buyers.  The  jobbing  trade  has  shown  considerable 
activity  during  the  week,  the  demand  being  general  from  all 
quarters  except  near-by  markets  which  come  in  later.  Sales- 
men who  are  on  the  load  for  jobbers  continue  to  send  in  ex- 
cellent reports  of  the  general  condition  of  buainess  among 
retailers,  and  collections  still  preserve  late  satisfactory  char, 
•cter. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  fiort  fur  tlie  week  ending  August  16  were  5,281  pack- 
ages, valued  at  §234,943,  their  destination  being  to  the  points 
»pecifled  in  the  table  below: 


New  York  to  Acq.  16. 


fireat  Htltaln 

Otlit^  Kuropean... 
(•Iili..i 

l"Ji'' 

Aiiiiiia 

Atrici. 

ViiM  Indies 

Mexico 

Ceiitnil  America. .. 

8*uili  .\niei-lca 

Other  eouutrles.... 


1892. 


Week.  Sinee  Jan.  1. 


184 
8 

"isi 

2,432 

44 

473 

28 

148 

1,619 

141 


8,378 
1,144 

66,306 
3,946 
9.990 
6,427 

10,696 
2.346 
3,887 

81.868 
1,920 


Total I  5,231 

China,  via  Vancouver '       


141,408 
11,890 


1891. 


Week.  Since  Jan.  1. 


23 

17 

7,158 

128 

494 

526 

279 

78 

292 

363 

110 


9,458  I     162.863 
....  I        13,815 


9,458       176,678 


Total. 5,231        153,298 

"  From  Sew  Snsland  intU  points  direct 

Tlie  value  of  the  New  York  exports  since  January  1  have 
l*cn  $7,131,484  in  1892  against  t8,456.90S  in  1891. 

A  moderate  amoutit  of  new  bu-iness  ha.-*  been  done  in  brown 
Bmetit)g.s,  in  both  heavy  and  light  weights,  without  material 
chinKe  ill  feature  fromlast  week.  Bleached  cottons  likewise 
have  sliown  but  little  change.  Both  brown  and  bleached  are 
>n  full  movement  against  back  orders  and  prices  are  film. 


Export  business  is  without  animation,  with  China  and  Eastero 
buyers  m'tstly  out  of  the  market.  The  demand  for  South 
American  countries  was  up  to  late  average  in  sheetings  and 
printed  calicoes.  Low-grade  cambrics  are  strongly  held, 
an  advance  of  %  cent  per  yard  being  made  in  the 
Edwards  &  Warren  makes,  with  others  tending  upwards. 
Silesias,  linin»{B,  corset  jeans  and  satteens  are  in  quiet 
demand  at  previous  price*".  Wide  sheetings  are  well  sold 
up,  as  are  cotton  flaunelx,  and  both  are  moving  largely  to  fill 
existing  contracts.  Colired  cottons  are  firm  but  in  no 
marked  request  at  the  moment.  Prints  in  staples  and  fancies 
are  being  ordered  in  duplicate  lots  by  jfibbors,  but  such  de- 
mand is  still  moderate.  Indigo  blue  and  shirting  prints  are 
scarce  and  advancing,  the  American  indigo  blues  being 
advanced  to  6c.  per  yard  net  and  shirtingn  to  4i^c.  net. 
Qinghams  are  quiet  at  first  hands  but  moving  fairly  well  with 
jobbers.  In  the  printing-cloth  market  the  price  of  64x648  it 
still  8 J^c,  but  manufacturers  decline  business  thereat.  The 
market  is  bare  of  stocks  yet  and  production  for  the  next  two 
months  mostly  all  contracted  for. 

1892. 
Stock  of  Print  Cloths  -  Aug.  13. 

Held  hy  Providence  mannfaotnrers.    None. 

Pall  River  manuraoturers None. 

Outside  speculators  (est.) None. 


1891. 
Au'J.  15, 
425,000 
481,000 

None. 


Total  stock  (pieces)  None. 


906,000 


1890. 
Aug.  16.. 
472.(<00 
126,000 

20,000 

618,000 


Domestic  Woolens.— Agents  have  had  more  time  during 
the  week  to  attend  to  routine  work  than  for  several  weeks 
past,  the  orders  coming  in  reouiring  immediate  attention, 
showing  a  considerable  falling  oflf  In  both  number  and  volume. 
Buyers  are  apparently  well  filled  up  now  with  heavy-weight 
woolens  and  worsteds,  and  current  business  is  largely  confined 
to  spring  makes,  in  which,  as  was  the  case  last  week,  the  most 
prominent  demand  is  for  low-grade  pure  wool  and  for  the 
finer  makes  of  worsteds  in  men's-wear  styles,  the  medium- 
priced  lines  and  the  cotton-warp  and  cotton-mixed  fabrics 
doing  only  moderately  well.  Prices  are  steady  and  manufac- 
turers are  better  under  orders  than  at  the  correpponding  time 
last  year.  Overcoatings  [and  cloakings  are  also  well  sold  and 
in  free  movement  on  account  of  previous  transactions.  Flan- 
nels and  blankets  are  without  prominent  feature,  but  re-orders 
for  dress  goods  are  of  fair  extent,  and  an  excellent  jobbing 
trade  is  passing  in  domestic  woolen  and  worsted  makes,  and  in 
cotton-mixed  styles. 

Foreign  Dry  Goods. — Importers  have  again  had  a  good 
week's  business  in  all  lines  of  foreign  goods,  as  a  number  of 
duplicating  orders  have  come  forward  from  various  markets 
and  there  has  been  a  con^ideralile  amount  of  new  business. 
Staple  and  fancy  dress  goods  have  moved  freely  and  in  the 
silk  departments  an  active  trade  is  in  progress.  Ribbons  also 
are  doing  well  with  quite  an  average  call  for  trimmings,, 
ho.ncry,  gloves,  handkerchiefs,  linens,  etc. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Aug.  18,  1893,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 


Commercial  and  Financial  CDROS^ICLIG  con- 
tains 40  to  64  pages  published  every  week. 

State  and  City  Supplement  of  CHROIVICL.E  con- 
tains 180  pages  published  several  times  each  year. 

Investors'  Supplement  of  CHRONICLE  (a  Cyclo- 
paedia of  Railroad  Securities)  contains  160  pages  published 
every  other  month. 

Subscription  to  CHRONICLE  for  one  year  $10.00, 
which  includes  every  issue  of  both  Supplements. 


Tbe  purpose  of  this  State  and  CItjr  Department 

Is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
-words,  with  the  new  facts  we  shall  give,  the  amplifications 
'and  corrections  we  shall  publish,  and  the  municipal  laws  we 
ahall  analyze  in  the  "  State  and  City  Department,"  we  expect 
•to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
HBMT  on  the  page  designated  at  the  head  of  each  item  a 
ceference  to  the  page  where  the  item  in  the  Chronicle  can 
'be  found,  he  will  at  aU  times  possess  a  complete  and  fresh 
«yclop8Bdia  of  information  respecting  Municipal  Debts. 


BOSTON'S    DEBT    AND    BORROWINO    POWER. 

The  official  report  of  Boston's  total  debt  on  August  1  1892  is 

as  follows : 

Total  debt,  cltr  an-l  county $56,673,797  35 

X«88  Bi'fclal  loaus  (outside  of  limit) $6,881, SOO  00 

Cocliiluato  wa  ter  debt 16,673,773  98 

Mystic  wat«r  debt 440,000  00 

County  debt  (outside  of  limit) 2,400,000  CO 

26.395,573  98 

y  $30,278,223  37 

«lnkiDR  fuuda 24,927,718  71 

liBBs  C'ocLitnatc  water  pinking  fund $6,872,859  51 

Mystic  water  siukiDK  fund 519,026  29 

Public  park  c  nstiuction  eiuklng  fund.      330,880  29 

Sped  il  loan  sinking  fund 30S,744  02 

<:tounty  court  Uouse  sinking  fund 123,152  36 

8,154,662  50 

^»*...         ,    ,.       ..  $16,773,056  21 

IMtdebt,  excluding  debts  outside  of  limit 13,505,167  16 

Two  per  cent  on  $790,036,144  average  valuation  for  ' 

Ave  years,  less  abatements $15,800  722  H3 

Debts  as  above 13,505,167  16 

Sight  to  borrow,  under  obaptsr  178.  Acta  of  1885,  July 

811892 $2  295  555  72 

test  loans  authoriaed  but  not  Issued,  inside  of  limit! ! '.'.      1,28 1 ^225  00 

$1,014,330  72 

A  comparison  of  the  above  with  a  corresponding  statement 
for  January  1  1893  shows  that  since  the  first  of  the  year  the 
total  city  and  county  debt  has  been  increased  $431,051  45.  Of 
this  increase  |373,800  is  found  to  be  among  the  items  author- 
ized outside  the  legal  debt  limit,  and  consequently  the  total 
■debt,  excluding  such  items,  has  been  increased  during  the 
year  by  only  $58,351  45. 

A  further  comparison  of  the  reports  shows  Boston's  ret 
«Jebt,  excluding  debts  outside  of  the  legal  limit  (j,  e.,  the  por- 
tion of  the  debt  which  affects  the  city's  borrowing  power)  to 
have  increased  $1,039,597  35  since  January  1  1893.  That  this 
amount  should  so  greatly  exceed  the  increase  in  the  total  debt 
is  accounted  for  by  the  fact  that  the  sinking  funds  applicable 
to  the  payment  of  these  loans  have,  by  the  redemption  of  ma- 
turing bonds,  been  reduced  $981,842  80  in  the  past  seven 
months,  and  the  increase  in  the  net  debt  is  of  course  equal  to 
the  increase  in  the  total  debt  plus  the  amount  by  which  the 
sinking  funds  have  been  diminished. 

Again  we  notice  that  on  January  i  1893  Boston  had  a  legal 
right  to  borrow  $3,759,151  45  in  addition  to  the  debt  already 
outstandmg.  and  that  the  present  borrowing  power,  although 
figured  on  an  insreas'^d  valuation,  is  $463,595  73  less 

Boston's  high  credit  and  the  popularity  of  her  securities 

Vtn^^^Tr  ''^'  ''"''^°  °°  *•"'  "'*'  "^  1"^*  J"'^*.  ^hea  for 
f  i,uuo,000  of  4  per  cent  debt  certificates  maturing  $135  000  in 

IMl   $200,000  in  1933  and  $865,000  in  1912.  the  city  received 
»ne  following  bids : 


Bidders—                                   $135,000.         $200,000.  $t)65,000' 

International  Trust  Company 10813              108-21  10613 

Or  will  take  tbe  wliole  $1,000,000  at  107-51, 

W.  J.  Haye»  &  Sons 106-07  

Brewster,  Cobb  &  Estabrook 107-038           107-038  105-36 

i\>e'^nc?rTrtkVco:::::  \ 107-837           107-837  105-797 

Blake  Bros.  &  Co 108-65             107-81  106-77 

Kidder,  Peabody  &  Co 106-11             106-11  104-71 

Tbe  loan  waa  awarded  to  the  International  Trust  Company 

on  their  proposal  to  take  the  entire  issue  at  107 '51, 


THE  1892  VALUATIONS  AND  TAX  RATES  FOR  CITIES 
AND  TOWNS  IN  MASSACHUSETTS. 

The  work  of  the  assessors  in  many  of  the  Massachusetts 
cities  and  towns  has  been  completed  within  the  past  two 
weeks,  and  we  give  belo^  the  figures  of  valuation  and  tax 
rate  which  have  been  reported  from  sixteen  muaicipalitics 
in  that  State. 

For  convenience  of  reference  the  reports  are  arranged  in 
alphabetical  order. 

Cambhidge. — Although  the  assessment  of  the  city  of  Cam- 
bridge has  not  yet  been  completed,  the  tax  rate  has  been  defi- 
nitely fixed  at  §16  on  the  $1,000.    The  rate  for  1891  was  $15-53. 

The  State  and  county  taxes  are  both  much  heavier  than 
usual,  owing  to  increases  iti  the  general  expenses.  On  the 
Sta'e  tax  comes  a  $6,000  assessment  for  the  Metropolitan  sew- 
erage system. 

Everett. — This  town  made  a  gain  in  both  real  and  nersonal 
property  and  reduced  the  tax  rat-i  50  cents  on  $1,000.  The 
valuation  of  real  estate  in  1891  was  $8,317,600  ;  this  year  it  was 
$9,403,000,  an  increase  of  $1,085,400.  The  personal  property 
assessed  in  1831  was  $463,230  ;  this  year,  $531,100;  an  increase 
of  $57,880,  making  a  total  net  increase  in  both  real  and  personal 
of  $1,153,280,  Everett  will  become  a  city  on  Jan,  1,  I8a3,  and 
the  foregoing  figures  show  that  the  new  city  will  have  an 
auspicious  fctart. 

Fbamingham, — The  valuation  of  Framingham's  real  estate 
this  year  is  $6,487,930;  personal  estate,  $1,724,343;  total 
valuation,  $8,212,272;  gain  in  real  estate,  $117,370 ;  gain  in 
personal  estate,  $160,802;  total  gain,  $278,172;  numher  of 
polls  asse.oge;!,  3,435.  This  statement  shows  that  in  spite  of 
the  shut-down  of  the  Para  Rubber  Works  and  other  large 
manufactories,  there  has  been  an  increase  of  a  quarter  of  a 
million  dollars  in  the  taxable  property,  owing  to  ttie  introduc- 
tion of  new  industries  and  the  erection  of  manv  new  build- 
ings. The  increase  in  valuation  is  above  the  average  for  the 
past  ten  years.  Reductions  on  the  assessad  value  of  real  estate 
have  been  made  amounting  to  $50,000,  yet  the  large  number 
of  new  buildings  erected  h-is  resulted  in  a  net  increase  of  over 
$100,000.  The  tax  rate  ii  $15  per  $1,000,  or  $1  less  than  the 
rate  for  the  past  two  yeais.  The  gain  in  personal  estate  has 
been  made  in  precincts  1  and  3. 

Greenfield. — The  figures  from  the  assessors'  books  for  this 
year  show  that  the  total  valuation  of  the  town  for  taxable 
purposes  is  $4,907,<164.  Ot  this  $3,502,891  is  in  real  estate,  a 
gain  of  $139,801  over  last  year,  and  $1,404,173  is  in  per.-onal 
properly,  a  gain  of  $14,414.  There  is  to  be  raised  uy  taxation 
$77,036,  made  up  ot  the  following  items:  Town  expenses, 
$65,405;  county  tax,  $7,694;  State  tax,  $3,936,  Total  amount  to 
be  raised  by  direst  taxation  is  $62,614,  There  are  1693  polls 
and  10,500  acres  ot  land  in  the  town.  Ttiis  year  the  tax  rate 
will  be  $12-50  on  $1,000,  which  is  50  cents  less  than  last  year. 

Hull. — The  following  is  the  report  from  the  town  of  Hull; 
Valuation  of  personal  estate,  $157,347;  real  estate,  $^,422,938  ; 
total  valuation,  $2,580,285;  gain  this  year,  $89,103;  rate  of 
taxation,  $14-60  per  $1,000.  This  rate  is  $4-46  per  $1,000 
higher  than  last  year. 

Malden.  — A  material  progress  is  shown  by  the  Maiden 
assessors'  report  for  this  year.  The  total  valuation  of  the  city, 
including  the  resident  bank  stock  of  $48,020,  is  $20,157,970, 
against  $18,727,280  in  1891,  This  year  the  real  estate  is  valued 
at  $17,867,850  and  the  personal  property  at  $3,242,100. 

The  State  tax  on  the  city  will  be  $15,3(55;  county  tax,  $17,- 
155  42;  sewerage  asspssment,  $1,825  28;  total  city  appropria- 
tion, $305,800;  overlays,  $10,987  74;  tax  rate,  $15  50  on  a 
thousand. 

The  increases  over  last  year's  figures  follow:  Polls,  653: 
personal  property,  $99,000;  real  estate,  $1,336,109;  bonds, 
stocks,  $5,590;  total  increase,  $1,430,690, 

The  increase  in  State  tax  is  $3,330;  county  tax,  $4,161 ;  sewer- 
age assessment,  $1,835;  total  increase,  $9,376, 

The  population  of  the  city  as  stated  by  the  assessors  is  29,773, 
The  population  a  year  ago  was  27,160,  giving  an  increase  of 
3.112  for  this  year. 

Medford. — The  assessors  of  Medford  have  given  out  the 
following  figures  :  Tax  rate,  $14-80  ;  total  valuation,  $11,236.- 
990,  divided  as  follows:  Residents -Real  estate,  $7,326,450; 
personal,  $2,108,790.  Non-residents— Real  estate,  $1,6-6.175  ; 
personal,  $65,575.  This  gives  a  net  gain  for  the  year  in  the 
valuation  as  follows  :  Real  estate,  $477,-525  ;  personal,  $250,- 
200 ;  total,  $727,735.  The  nujnber  of  taxable  polls  is  3,305  ; 
increase,  300. 

Newton. — The  city  of  Newton  has  gained  nearly  three 
millions  in  valuation  since  the  last  assessment.     These  are  the   . 
figurej  reported  for  this  vear: 

Real.  Personal.  Total. 

Valuation $29,842,975       SIO.533.969       $40,376,944 
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The  total  number  of  polls  last  year  was  6,879  ;  this  year, 
7.267  ;  pain,  .188.  Th  •  tax  rale  lias  been  fixed  at  $14-60  per 
$1,000,  ajjamst  $1.5  last  year.  It  is  Mtatod  that  th  •  cit'zms 
expected  I  tie  rate  would  be  raised,  owing  to  the  larjje  expi-n- 
ditures  for  tli"  introduction  of  sewers  and  other  improve- 
ments, and  con-equontly  the  reduction  comes  as  a  pleasant  sur- 
prise, llif  increase  this  vear  in  the  value  of  taxable  property 
amounts  to  $2,888,784.  I'he  gain  for  a  few  preceding  years 
has  been  only  slightly  in  excels  of  $  ,000.000.  The  gain  tiy 
•wards  in  total  valuation  follows  :  Ward  1,  $707,800  ;  wurd  2, 
$2,S4,964  ;  ward  8.  $,')-29,475 ;  ward  4,  SI63,12r> ;  ward  5,  $;}:n,- 
750 ;  ward  6,  $697,670  ;  ward  7,  $218,000.  The  total  incre  is.; 
in  real  estate  was  $1,839,800  ;  personal  property,  $1,059,484. 

QtJINCT.— The  following  are  the  returns  fr.)m  Quincy  for 
1893  :  Total  valuation,  $15,554,420  ;  resident  bank  stick,  $  JOS,- 
094  ;  number  of  polls,  5,851  ;  county  tax  less  polls,  |7,977  24  ; 
State  tax,  $5,551  60  ;  t&x  rate,  $16. 

Revbre.— Tiie  following  is  the  Rerere  a8^e!ism:>nt  for  1892  : 

Value  of  land i?2.7.15,225  I  Personal  property $320,.'515 

Talue  orbiiildlntt 2.811,975  I  Number  poll»,  1,709....  1.709 

Total  laud  and  tniililin^  5.517.200  I     Total  valuation  1992..S.<?72.454 
The  total  valuation  of  real  and  personal  property  in  1890  was 
14,968,885. 

Salru. — The  total  v.iluation  of  the  city  of  Salem  for  the 
present  year  is  reported  at  $27,768,000,  an  increase  of  $43,000 
over  last  year.  The  city  lost  during  the  past  year  $561,000  in 
personal  property,  and  this  fact  has  of  course  had  its  efifrct 
upon  the  presont  valuation.  Salem  real  estate  has  advanced 
considerably  durinc  the  past  year,  the  increased  valuation  in 
buildings  being  $387,000  above  that  in  1891,  while  land  is  ap- 
praised at  $."),472.000,  an  increase  of  $268,000  over  the  valua- 
tion of  a  year  ago. 

SoMERvnxK. — The  total  assessed  valuation  of  this  city  for 
1892  is  $34,9.50.800,  and  the  increase  on  the  valuation  of  last 

fear  is  $2,183,600,   while  in   1891   the  increase    was    about 
4,000.000. 

There  is  a  net  decrease  in  the  valuation  of  personal  property 
of  $933,900.  This  is  explained  by  the  fact  that  several  valu- 
able pieces  of  property  have  been  disposed  of  to  out-of-town 
parties,  three  aljne  amounting  to  about  $500,000.  1 


Soniorville's  tax  rate  has  been  fixed  at  $15  on  $1,000  of 
assessed  value,  an  increase  of  $t  over  that  of  list  year.  This 
is  in  pin  explained  by  the  fact  thar  the  State  and  county 
taxes  are  larger  ttian  last  year,  the  Stale  tax  beinir  $27,- 
457  50  this  year  and  $20,670  in  1891,  an  increase  of  $6,787  50. 
The  county  tax  for  ls92  is  $80.657  03,  against  $22,188  84  in 
1891,  an  increase  of  $8,468  19.  Furthermore  there  is  an  in- 
crease in  the  city  appropriations  of  $38,.^85,  from  $474,250,  the 
total  appropriation  in  1891,  to  $512,885  thii  yf  ar. 

Therij  is  an  increase  in  the  total  number  of  polls  of  888, 
there  beini  11,058  male  and  7  female  polls  in  1891  and  12,475 
male  and  22  female  in  1892.  The  tax  rate  hai  been  $14  for  the 
past  four  years. 

Speinofield.— The  Springfield  tax  rate  has  been  fixed  for 
1893  at  $18  on  the  $1,000.  compared  with  $12-50  last  year.  Th« 
total  valuation  is  $  0,779,937,  wliile  la<t  year  it  wsa  $48,839,- 
634.  an  increase  of  $3,450,353.  This  total  valuation  includes  real 
estate,  $39,444,580;  personal  property  $9,997,970,  and  resident 
bank  shar.'s.  $1,. 337, 437.  The  assessors  find  the  assets  of  the 
citv  to  be  §3,923,923.  divided  as  follows:  Scho  lUhouses,  $864,- 
495;  other  public  buildings,  $202,3.56;  public  grounds  or  pirks, 
$30,200;  other  real  estate,  $IH,576;  water  works,  $1,655,779; 
lire  apparatus,  $210,709;  water  sinking  funds,  $5,235;  other 
sinking  funds.  $17,500;  other  as  ets,  $'5S,740:  sewers  and 
drains,  $722,808;  street  department,  $37,.53d.  The  liabilities 
of  the  city  amount  to  $1,519,000,  and  include  school-houses, 
§6,000;  other  public  buildings,  $3,000;  public  grounds  as 
parks,  $14,000;  water  works,  $1,335,000;  sewerage,  $70,000; 
railroads,  $20,000. 

Waltham.— Waltham's  tax  rate  for  this  year  will  be  $15-50 
per  $1,000,  which  is  $1-50  more  than  that  of  last  year.  The 
totsl  valuation  of  the  city  is  $17,616,756,  as  against  $16,397,630 
iu  1891.  This  includes  $4,395,756  of  personal  estate,  including 
resident  bank  stock,  and  $13,321,000  of  real  estate.  The  in- 
crease in  the  valuation  of  personal  property  amounts  to  $350,- 
426  and  in  that  of  real  estate  to  $S68,700,  m-iking  a  total 
property  increase  of  $1,219,126. 

Watertown. — The  assessors  have  announced  that  the 
Watertown  tax  rate  will  be  $13  50  per  $1,<K)0,  a  reduction  of 
fifty  cents  from  last  year.    The  real  estate  vjduation  is  put  at 
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$76,000 

Milwaukee   County, 

WISCONSIN, 

6  PER  CENT  BONDS, 

DUE  JULT  1,  1907. 

Talae  of  taxable  proper:r,  8350,000,000 
AaMslFd  valunlioa,  .  .  l>.tr, 930,783 
Total  debt,  InclanlTe,    -       •  133,000 

Population,  263,000.. 
The  CUT  of  Hllwaukeo  la  the  coantr  seat. 


Lamprecht  Bros.  &  Co., 


CLEVELAND. 


BOSTON. 


11  WALL   ST.,   KEW   YORK. 


FAIRHAVEN, 

BELLINGHAin  BAT, 

THE  FUTURE  METKOPOT.I8  OF  PUOET  SODND. 

U  deatlned  to  be  the  great  ManufactarlnK  and  Com- 
mercUl  Center  because  It  baa 
The  Largest  and  Safest  Ilarbnr  on  the  Paclffc  Coast. 
The  Greatest  Area  of  adjacent  Agricultural  Land. 
The  most  Magnltlcent  Forests  (if  Timber  In  the  world 
The  flnest  Natural  Town  site  and  Water  Jtonti 
Immense  Veins  of  the  Best  Coal  In  the  West  which 
produces  a  coke  equal  to  PennsylTanla.  Iron.  Silver- 
toad.  Gold  and  other  ores.  EitenslTe  Quarries  of 
Blue  Sandstone  for  building  porposea.  Valuable  In- 
formation can  be  had  of 

THK  FAIRHAVEN  LAND  COMPANY. 
FAIKHAVEN. 

WASHINGTON. 


MUNICIPAL   SECURITIES 

OF 

PITTSBDRG    AXD    TICIWITT 

Dealt  In  by 

Jas.    Carothers, 

•O  POL'HTH  ATE.,  PITTSBCRG,  PA. 
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BOND  INVESTMENTS. 


25,000  City  of  Boston  4,  Janu  ry,  1899 
25,000  City  of  Cambridge  4,  .Hay,  1902 
25,000  City  of  Dover  4,  April,  ■  1912 
20,000  City  of  Grand  Rapids  4 12, 1906 
20,000  Town  of  Johnston,  R.  I., 

Gold  4,  1917 
25,000  City  of  Lynn  4,       -       -      1922 

25,000  Ciiy  of  Springtleld  3  12, 

Cold,  1907 
2.1,000  City  of  Taunton  4,  •  1922 
10,000  City  of  Woburn  4,  -  1904 
10,000    "  "       4.        -        1905 

£10,000  City  of  St.  Lonis  Gold  *.>.„. 
payable  in  New  York  or  London.  5 
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WE  OFFER  THE  ABOVE  SUBJECT  TO 
8AL.E. 

Blake   Brothers   &    Co., 

28  STATE  STREET,  BOSTON. 
6  NASSAU  STREET,  NEW  TORK. 

6%  INVESTMENTS  6% 

FIRST  MORTGAGE  GOLD  BONDS, 

Amoonta  83U0  to  SlO.OOO. 

GOLD  DEBENTURE  BONDS, 

3,  7  and  10  Yeara, 

ATLANTIC  TRUST  CO..  NBW  TORK.  TRU8TKK 
Amoanta  SIOU  to  91,000. 

A  FEW  CnOICB 

7  PEE  CENT  FIRST  MORTGAGES. 

Write  for  DescrlptloiL 

Lombard  Investment  Co 

130  BROADWAY,  NEW  %  ORK. 

A.   Strassburger, 

STOCKS  &  BONDS  BROKER. 

BOUTHBRN  INVESTMENT  8BCURITIB8. 

Montgomery,  Ala. 
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$100,000  Minneapolis,           SOTear  4s 

100,000  Omaha,                    20 

"    &s 

100,000  Topeka,  Ean.,          20 

"      68 

105,000  Lexington,  Ky.,       40 

"4>i9 

60  000  Pendleton  Co.,  Ky.,  20 

"     58 

20,000  Aurora,  III.,       10-20 

"    6s 

45  000  Decatur,  IlL,      10-20 

"      58 

23,000  Elgin,  III.,               15 

"      68 

20,000  Emmet  Co.,  la.,    6-20 

"      68 

50,000  Stark  Co.,  Ohio,   8  10 

♦'    6s 

N.   W.    Harris   &    Co., 

RANKERS. 

15    WALL    STREET     NEW    YORK. 
CHICAGO.  BOSTON. 

CITY    BONDS 

AND 

OTHER    APPROYfcD   SECURITIES 

FOB  INVESTOR!) 

FOR  SALB  BT 

FISHER    &    SHAW, 

INTESTIMEKT  BANKERS, 

4  Sonth  Calrert  Street, 
BALTinORB,  MARVLAND. 
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$6,284,580  and  the  peKonal  at  $1,4S5,918,  showing  an  agftre- 
gata  increase  of  about  $300,000.  Polls,  3,169,  an  increase  of 
about  200  over  last  year. 

Winchester. —The  1892  report  for  the  town  of  Winchester 
shows  the  following  in  comparison  with  that  of  1891  :  valua- 
tion of  real  estate  1892,  |4,379,510  ;  1891,  $3,950,580  ;  gain, 
$^8,930.  Valuation  of  personal  property.  1892,  $855,470; 
1891,  $1,087,924  ;  loss,  $23'',454 ;  net  gain,  $196,470.  Tax  rate 
for  1893,  $16  ;  for  1891,  $15-40. 

Connecticut's  Assessed  Talnation.— The  returns  showing 
the  assessed  valuation,  or  Grand  List,  as  it  is  locally  termed,  of 
•very  town  in  Connecticut,  with  the  exception  of  East  Haven, 
have  been  received  by  the  State  Controller.  Estimating  the 
valuation  of  East  Haven  at  last  year's  figures  the  total  Grand 
List  of  the  State  for  1891  on  which  the  taxes  of  the  current 
year  are  levied  is  §373,876,453.  The  gain  for  the  year  is 
$4,735,651.  The  Grand  List  by  counties  is  as  follows:  Hart- 
ford, $92,133,946;  New  Haven,  $100,486,991;  New-London, 
$37,357,897;  Fairfield,  $70,608,018;  Windham,  $18,005,013, 
Litchfield,  $27,137,069;  Middlesex,  $18,609,877,  and  Tolland, 
$8,537,641. 

New  Haven  has  the  largest  grand  list  of  all  the  cities  in  the 
State,  being  $51,995,339  ;  Hartford  is  second  with  a  liit  of 
$47,912,501,  and  Bridgeport  third,  the  list  returned  from  that 
city  being  $34,881,585.  The  borough  of  Stamford  returns  a 
lilt  exceeding  that  reported  from  the  cities  of  New- Britain, 
Norwich,  N«w-London,  Norwalk  and  Middletown,  the 
amount  being  $9,313,641. 

This  valuation  of  the  State  does  not  include  the  bonds  and 
securities  reported  directly  to  the  State  Treasurer  for  the 
investment  tax.  Tha  amount  of  these  securities  will  not  be 
ascertained  until  Oct.  1,  but  it  is  not  expected  that  it  will  fall 
below  $76,000,000. 


Boston. — Mayor  Matthews  has  sent  to  the  Board  of  Alder 
men  the  message  dt daring  the  city's  valuation  and  the  tax 
rate  for  1893.  The  total  valuation  is  $680,353,300  real  and 
$313,680,300  personal  estate,  an  aggregate  of  $893,933,500,  as 
compared  with  $855,069,415  for  1891— an  increase  of  $38,863,- 
075.  The  tax  rate  for  1893  will  be  $13  90  on  the  thousand,  as 
compared  with  $13  60  last  year. 

Redaction  of  the  Missouri  State  Debt.— During  the  past 
three  years  the  State  debt  of  Missouri  has  been  reduced  by 
the  amount  of  $3,945,000.  The  State  has  purchased  $743,000 
of  its  bonds  maturing  in  1889  ;  $250,000  of  bonds  maturing  in 
1890;  $1,450,0C0  of  bonds  maturing  in  1891,  and  $5(  3,000  of 
bonds  maturing  in  1893.  Of  these  redeemed  bonds  $1,833,000 
were  of  the  B}^  per  cent  funding  issue  and  the  remaining 
$1,118,000  were  of  the  old  6  per  cents. 


Bond  Propo§al8  and  Ncgrotlattons.- We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Aberdeen,  Wash. — Bonds  of  the  city  of  Aberdeen  to  the 
amount  of  $40,000  have  recently  been  awarded  to  C.  H, 
White  &  Co. 

Allegheny,  Pa.— (State  and  City  Supplement,  pace  65.) — 
It  has  been  proposed  that  street  improvement  bonds  to  the 
amount  of  $600,000  be  floated,  and  Mayor  Kennedy  has  issued 
a  circular  asking  Allegheny  business  men  and  tax-payers  their 
opinion  concerning  the  project.  It  is  reported  that  of  the 
4,000  replies  already  received  only  4  are  opposed  to  the  bonds. 

Baatett,  Neb. — A  special  election  will  probably  be  held  in 
Bassett  to  vote  on  the  proposition  of  issuing  bonds  for  water- 
works. 

Boncraff,  Neb. — The  people  of  Boncraft  voted  this  week  on 
the  question  of  issuing  bonds  for  the  purpose  of  building  water 
works.     The  result  of   the  election  has  not  yet  been  reported. 


NEW  LOANS. 


$200,000 
6   PER    CENT  GOLD 
Portland,  Oregon,  Consol- 
idated Street  Ry.  Co. 

Flrbt  Mortgage  Sinking   Fund  Bonds. 

DATED  JDLY  1ST,  1892.    DUB  JULY  1ST,  1922. 

Redeemable  after  July  1st,  1902  at  105. 

Redeemable  after  July  Ist,  1912  at  par. 

Intereat  payable  semi-aunually  In  New  York. 

Bend  for  circular  giving  full  descrlptlen  and  price. 

H.    Rollins  &  Sons, 

36  WALL  STREET,  SEW  YORK, 
CONCORD,  N.  U. 


E. 


830,000 
Lehigh   Valley   R'y   Co., 

OF  NEW  YORK, 

Ist  Mortgage  4 1-2  Per  Cent«old  Bonds. 

DUE  JULY,  1940. 

Frlnclpal  and  Interest  Guaranteed  by  the  Lehtgh 

Valley  KB.  on  each  Bond. 

PRICE  AND  DATA  ON  APPLICATION. 

C.  H.  WHITE  &  CO., 


»a  &  »4  B'wnr. 
MEW  YORK, 


merchants'  Nat.  Ilk.  Kdg. 
TA«:0.>1A,  WASH. 


Mortgage   Loans 

IN 

TEXAS. 

NO  COMMISSIONS  chanred  borrower  or  lender  unui 
loana  have  pruveu  Kood. 

FRANCIS    sniTII     &.    CO., 

WAI*    AWTOmo,    TEXAN. 

Lamprechr  Bros.  &  Co., 

RANKBH8, 

MUNICIPAL    BONDS. 

Cleveland,  Ohio,  Pcrrir.payiie    RMd'g 

Kostiiii,  .TIh««.,  at  statu  Ktreei. 

New  Vork,  1|   Wall  fttrrei. 

TBE  WAM,  STREKT  .roUR^AlT 

•ree.    uuw.  JOAB6  t  CO.,  Publishers.  41  Broad  81. 


NEW  LOANS. 


NEW    LOAN. 

875,000 
City  of  Sandusky,  Ohio, 

BOCK  IMPROVEMENT  5?. 

Price  and  Particulars  on  application. 

FARSON,  LEACH  &,  CO.. 


CHICAGO. 
113  Dearborn  Street. 


MEW  YORK. 
•i  Wall  Street. 


THE 

Lewis    Investment    Co., 

OE8   MOINES,   IOWA. 

Capital  Paid  Up,      -  tlJO.OOO. 

Choice  Investments   fn   the  most  Conserva- 

tlve  Fleltl  in  the  West. 

eiy  PCD  pCklT  Guaranteed  First  Mort- 
'''A  rCn  Ukll  I  gages  on  ImproTed  lands 
n  Iowa  and  Eastern  Nebraska.    Safe  and  Desirable. 

CIV  pCD  PClUT  J^fihenture Bonds, secur- 
*•'»  rCIl  uCn  I  ed  by  deposit  of  First 
Mortgage  Loans  with  an  Eastern  trustee.  FiFTKBas 
Veaus'  Sdccessful  Bxpkriknce.  Sbnd  fob  Pam- 
phlet. 

W.  A.  HOTCHKIsS,      HEO.  H.  LEWIS, 

Act'g  Secretary.  President. 

G.    R.   Voss, 
Commercial    Paper, 

Bonds,    stocks  and    Investment  Securities, 
SOS  FIRST  NATIONAL  BANK  BOILDINQ. 

Omaha,    Nebraska 


W.     J     Hayes   &   Sons 

BANKKKS, 

Dealers  in  MUNICIPAL  BONDS. 

TWtmSnt!''"'"'^  Bonds  and  other  high  urade  In 
143  «-Per.orJft..^  ,„  ^^ ^  j^^  STREET, 
T  Exchange  IMace.  NETWORK. 

Cable  AddrsM.  •  KKNNETH." 


CHICAGO. 


Union  Nati  mal  Bank, 

CHICAGO. 


Paid-up  Capital. 
Snrplus,  - 


$2,000,000 
700,000 


A  retmlar  Banking  Business  Transacted.  Account* 
of  Banks  and  Bankers,  Mercantile  and  Manufacturing 
Firms  or  Corpdrations,  received  on  favorable  terms. 
Foreign  BxchanKe  Bought  and  Sold.  Commercial 
and  Travelers'  Credits,  available  in  all  parts  of  the 
globe.  Issued.  Telegraphic  Transfers  made  with  all 
principal  European  and  Domestic  Points.  United 
States  and  other  first-class  Investment  Bonds  dealt  In. 

CORRKSPONDKNCH  SOLICITED. 


ST.  LOUIS. 


iAM'L  A.  (^ArLUItD. 


JNU.  H.  BLESaiNG. 


Gaylord,  Blessing  &  Co., 

BANKEK8  AND  BItOKKBS, 

ST.  LOUIS. 

WM8TKRN    SKCnRITlBS  AND 

HIGH     GRADE     MUNICIPAL     BONDS 

A  BPBCIAI.TV. 


«I>WAHDB  WHITAKEU. 


CHARLB8  UODOUAN 


Whitaker  &   Hodgman, 

BOND  AND  HTOrK  BKOKKKn. 
3O0  North  Koiirtli  Mtreel, 

»T.  LOUIS.  |1 

Geo.  M.  Huston  &  Co. 

BOND   AND    STOCK    DEALERS 

We  buy  and  sell  outritrht  all  Western 
Municipal  Bonds  and  Stocks.  We 
chee>  fully  furnish  full  and  reliable  in- 
formation concerning  any  Western  se- 
curity without  chHTge.  ^  onthly  quo- 
tation circular  mailed  tr)  all  applicants. 
New  Issuts  of  municipal  bonds  wanted. 
iOS   PINK   STKKI-.T,  ST.   LOUIS,    MO. 


THOROUGH    CIPHER    CODE. 

8ecresy  DeTice  Perfect;  Copious  Blanks;  Handy  8l«e 
(«1. 311  each.)  (»:<.00  pair.)  («l  ^S.IlU  damj 


PURLIHBXHS, 

lit'KNX  d;  i:<>. 
4  (  llnliin  IM. 


GET  IT    ruciu 


It.   KlKMZi 

3lh   Floort 

:i:i   V\  nil  J", 


Acoctrr  20,  1693.1 
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BiifTitlo,  N.  Y.— (Statb  and  City  Suppmiment,  paRe  46.)— 
City  Treasurer  BogKS  has  called  in  all  outstandinK  tower  fund 
warrants,  about  f47,(M)n  in  amount;  f40,(HK)  worth  of  K^neral 
fund  and  $40,000  worth  of  road  fund  warrants.  These  war- 
rants are  nurabcreJ  a*  follows;  Sewer  fund  numberinK  from 
XI  to  A685;  ro;id  fund  numberin)?  from  2,056  to  3,808;  road 
fund  nuniberinx  from  A449  to  A1708;  general  fund  number- 
ingfroni  4,18,5  to  .5,833. 

Following  is  a  statement  of  the  city  taxes  collected  since 
June  1st; 

StMKINO  FUMD  TAX. 

$020  23 

5,190  00 


OKNEBAL  FDND  TAX. 

June $U,257  41 

July 119.474  97 

August  1 142.211  09 


June... 
July.... 
Aug.  1 . 


6,332  34 


Total «127S,943  47       Total $12^148  57 

Oraud  total $288,092  04 

Butler  ('ountr,  0.— (State  and  City  Supplement,  page 
77.)— Tht>  Commissioners  of  Butler  County  will  receive  bids 
until  September  14  1893  for  the  purchase  of  |85,000  of  county 
paving  bonds. 

Cass  County,  Mo.— (State  and  City  Supplement,  page 
110.)— Cass  county  is  about  to  make  another  effort  to  compro- 
mise its  debt.  The  basis  now  proposed  for  settlement  is  65 
cents  on  the  dollar,  the  new  funding  bonds  to  bear  interest  at 
the  rate  of  4  per  cent  per  annum  anl  to  be  payable  in  five, 
ten,  fifteen  and  twen^  years. 

Centralia,  III.— At  a  recent  election  in  Centralia  it  was  de- 
cided to  issue  bonds  to  the  amount  of  $70,000  for  a  system  of 
water  wcrks. 

Dayton,  Ky.— (State  and  City  Supplement,  page  152.)— 
The  holders  of  street  improvement  bonds  of  the  city  of  Day- 
ton, serits  A,  and  Nos.  210,  811,  213,  313,  214  and  215  have 
been  notified  to  present  said  bonds  for  payment  at  the  City 
Treasurer's  office  in  Dayton,  or  at  the  First  National  Bank  of 
Newport,  Ky.  These  bonds  were  called  on  Aug.  17  1892,  and 
aince  that  date  have  ceased  to  draw  interest. 

Duluth,  Minn.— (State  and  City  Supplement,  page  103.)— 
An  election  held  in  this  city  a  short  time  since  resulting  in 
favor  of  issuing  $100,0()0  of  school  building  bonds.  The 
bonds  carried  by  a  vote  of  1,700  to  68. 


Edinbnrg,  Ind.— Mat  Duckworth,  Town  Clerk,  writes  the 
Chbonicle  that  an  election  will  be  held  on  Auguat  29  1893  to 
vote  on  the  proposition  of  issuing  bonds  to  the  amount  of 
$20,000  for  water  work'i.  He  also  states  that  the  proposition 
will  in  all  probability  carry. 

Elkhorn,  Neb.— It  has  been  reported  that  Elkhorn  would 
issue  street  improvement  bonds  to  the  amount  of  $5,000.  The 
report  is,  however,  without  foundation,  as  the  City  Treasurer 
writes  us  this  week  that  no  bonds  of  any  kind  are  in  contem- 
plation. 

Erie,  Pa.— {State  and  City  Supplement,  page  67.>— In  a 
letter  received  by  us  this  week  City  Clerk  T.  Hanlon  says  that 
tlie  question  of  issuing  sewer  bonds  to  the  amount  of  $135,000 
will  probably  be  brought  to  vote  about  Nov.  8. 

Fort  Wayne,  Ind.  -(State  and  City  Supplement,  page  86.) 
— City  Treasurer  C.  J.  Losenheimer  writes  ua  that  refunding 
bonds  of  Fort  Wayne  to  the  amount  of  $24,000  will  soon  b« 
advertised.  The  bonds  will  bear  interest  at  the  rate  of  5  per 
cent  per  annum,  payable  semi-annually  and  will  mature 
in  amotints  of  $4,000  yearly  from  date  of  issue. 

Fremont,  Neb.— (State  and  City  Supplement,  page  118.) 
—The  city  of  Fremont  has  sold  sewer  bonds  to  the  amount  of 
$45,000. 

tirandy  Center,  la.— At  a  special  election  held  in  this  place 
the  people  voted  156  to  68  in  favor  of  authorizing  the  Council 
to  light  the  city  by  electricity,  for  which  purpose  it  is  stated 
that  bonds  will  be  issued. 

Indianapolis,  Ind  — (State  and  City  Supplement,  page 
86.)-^In  regard  to  the  city's  funding  scheme  Comptroller 
WUIiam  Wesley  Woollen  writes  ua  as  follows :  "  The  out- 
standing bonds  of  the  city  of  Indianapolis  contain  no  option 
for  their  payment  before  maturity.  We  are  considering 
whether  it  would  be  practicable  to  get  them  in  exchange  for 
a  long  4  per  cent  bond,  and  should  we  meet  with  encourage- 
ment the  effort  will  be  made." 

Jamestown,  N.  T.— (State  and  City  Supplement,  page  48.) 
— The  Common  Council  of  Jamestown  is  considering  plans  for 

^p°  For  otber  proposals  see  next  page. 


CHICAGO. 


Jamieson  &  Co., 

STOCKS-BONDS, 

Members  New  York  Stock  Exchange. 
Chictmo  Stock  Exchange. 

187-189  DEARBORN  STREET, 

Chicago,  Ills, 

Private  Wire  to 
I.  &  8.  WORMSEU.  NEW  YORK. 
FLOWER  &  CO.,  NEW  YORK, 
a.  OLBNDIN.VLVa  .t  CO.,  PHILADELPHIA. 
Bteclal  ntteniton  Klven  to  out-of-town  busi- 
ness.   Correspondence  solicited. 

J.  B.  BansK.  Member  New  York  Stock  Exchange 
D.  M.  CmiMiKOS,  Member  Chicago  Stock  Exchange 

Breese  &  Cummings, 

BANKEK8  AND   BKOKEK8, 
111    AND  113   nONROE  STREET, 

CHICAGO 

Beonrltles  listed  In  New  York,  Boston  or  Chicago 
carried  on  conservattTO  margins. 


A.  O.  SLAUGHTER.  Member  N.  Y.  Stock  Exchange 
WM.  T.  BAKER.  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  L,A  SALLE  STREET, 
CIIICACO,  ILLS. 

Chicago  Securities  Bought  and  Sold. 

Henry    C.    Hackney, 

lis  DEAUBOUN  ST.,  CUICAGO. 

IWVESTMEUrr  SECURITIES 

BOUGHT  AND  SOLD, 

Member  Chicago  Stock  Exchange. 

CORRESPONDENCE   SOLICITED. 

Cahn    &   Straus, 

BANKERS, 

laS  liA  SALLE  ST.,  CHICAGO. 
A  General  Banking  Business  Transacted. 

riBST  MORTGAGE  LOANS  ON  IMPROVED  CITY 

REAL  ESTATE  FOR  SALE. 

Members  of  the  Ohleago  Stook  Bxohange. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CIIICAOO, 

9%  94  Sc  96  WASHINGTON  STREET. 

Capital,  paid-up 81.600,000 

Undivided    earnings,    Including 

surplus if^O.OOO 

Oeposited  with  State  Auditor.  .       '.200,1100 

QUARANTEB8  TITLES  TO  REAL  ESTATE. 

Offers  Investors  in  real  estate  securities 
'•rotectlon  afforded  br  no  otiier  system  of 
Solng  business. 

Is  authorized  by  law  to  act  as  Registrar  of  Stocks 
nd  Bonds.  Executor,  Receiver  and  Trustee  for 
estates.  Syndicates.  Individuals  and  Corporations. 

Trust  moneys  and  trust  secariUea  kept  separate 
rom  the  assets  of  the  Company. 

CORRESPONDENCE  SOLICITED. 


OFFICERS: 
IWYNN  GABNETT.  I>resident. 

A.  H.  SELLERS,  Vice-President. 
VRCHIBALD  A.  STEWART,  Secretary. 

CHA8.  R.  LARBABBE.  Treasurer. 
DIRECTORS: 
Owynn  Gamett.  Chas.  W.  Drew. 

W.  D.  Kerfoot,  John  P.  Wilson, 

George  C.  Walker.  Edson  Keith, 

John  G.  ShortHll,  Geo.  M.  Bogue. 

John  DeKoveu,  'A.  H.  Sellers. 

8amuel  B.  Chase, 


CHICAGO. 


COUNSEL: 


W.  C.  Goudy, 
A.  W.  Green, 


rJohn  P.  WUson, 
A,  M.  Pence. 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL   PAPER, 

100  Washlneton  Street, 
CHICAOO,    ILE. 


Fred.  G.   Frank  &  Bro. 

LOCAL  SECURITIES  A  SPECIALTY. 
99  WASHINGTON    STREET,  CHICAOO. 

Correspondence  Invited. 

ATLANTIC  MUTUAL  INS.  CO.  SCRIP 

Dealt  In  br 

AUGUSTUS    FLOYD, 

S'J  FINE  STREET,  MEW  YORK. 


Illinois  Trust  &  Savings 
Bank. 

CHICAOO,    ILE. 

CAPITAL  AND  SURPLUS,   •  S3,-^30,000 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  Is  directly  under  the  jurisdiction  and 
iupervlslon  of  the  State  of  Illinois,  Is  a  LEGAL 
DEPOSITORY  for  Court  Moneys,  and  Is  authorUed 
to  act  as  TRUSTEE.  EXECUTOR,  RECEIVER  and 
ASSIGNEE  for  ESTATES,  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS: 
lohn  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President. 

Wm.  U.  Mitchall.  Second  Vice-President, 
Wm.  U.  Held,  Third  Vice-President 
James  S  Qlbbs.  Caah'r.    B.  M.  Chattell,  Ass't  Caah>r 

DIRECTORS 
John  McCalTery.  John  B  Drake' 

L.  Z.  Lelter,  Wm.  11.  Heid, 

Wm.  H.  Mitchell.  John  J.  .vfltoheU 

Wm.  a.  Hlbbard.  J.  C.  McMulUu, 

O.  B.  Shlpman,  J.  Ogden  Armonr* 

Frederick  T.  Haskell. 


The  Jennings  Trust  Co., 

185  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP, 
SURPLUS. 


$500,000 
$40,000 


NEGOTIATES  GROUND  RENTS  In  the  aty  0 
Chicago.  Takes  entire  charge  of  estates.  Acts  as 
agent  for  the  registration  and  transfer  of  bonds  and 
stocks  and  the  payment  of  coupons.  Interest  and 
dividends.  Authorized  by  law  to  receive  and  exeont* 
trusts  of  every  character  from  courts,  corporations 
and  Individuals.  A  legal  depository  for  ooort  and 
trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  of  mona 
which  mar  be  made  at  any  time  and  withdrawn  aft«r 
Ave  days'  notice,  or  at  a  axed  date. 

TBUST  FUNDS  AND  TRUST  INYBSTMBNT8 
.re  kept  separate  and  apart  from  the  assets  of  thi 
Company, 


I.  R.  WALSH,  President. 

CHAa  H.  HULBURD.  Vice-President. 
FRANKLIN  HATH  KW AT.  Secretary. 
BAMUBL  D.  WARD.  Traasarar. 

LYMAN  A.  WALTON.  Gaaliter 
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•  cowPraceBvstcm.  It  is  proposed  to  issue  bonds  to  pay  for 
tVeT-Xwera'^d  to  assess  tW  cost  of  the  lateral  branches 
against  the  property  benetttted. 

Jnhnstowi.  I'a  -(State  and  City  Supplement,  page  67.) 
Aian  of  1^' :000  for  street  improvement  turpo«e8  is  under 
coneideraiion.  _.  . 

I  anslns  Mirh.-(STATE  andCity  Supplement,  pate  96.)- 
BoLrof1l.isci.y^ -he  amount  of  $3.5,0;.0  have  been  voted 
for  the  pun)OSt.  of  building  a  bridge  at  Franklm  Street. 

Louaconlnsr.  Md.-An  election  wiU  be  held  in  th.s  place  on 
AwTtto  1892  to  vote  on  the  question  of  issumg  |40,000  of 

''Toni' Is^Jai^'cjS'N.  Y.-(STATE  and  City  Supplement, 
MEe  49  ,  On  Aug.^  5  1893  C.ty  Treasurer  F.  W.  Bleckwenn 
Warded  $60  000  ot  iH  per  cept  revenue  bonds  due  July  1 

1903  as  follows:  «10  000  at  104-51 

To  John  Wheeler,  of  Yonkerj-.  N.  Y.^ ^{l'°Z  "  104  27 

To  Georc*  W.  Cobb,  of  Yonken..  NY lOOOOat  104-25 

To  Long  I.land  City  SaviaRS  Bank 30.000  at  104-13 

^\heto":drhKve"haif"-y"earYyin^^^^^^^^ 

the  outstanding  taxes  and  water  rents  of  the  year  1890  aie 
hedged  as  an  additional  secuiity  for  the  payment  of  principal 
and  mtere^t. 

LtdD.   JlaS8.-(STATE  AND    CiTY    SUPPLEMENT,  page    26.  - 

The  Lynn  aldermen  have  adopted  an  order  authjrizmg  the 
Caty  Ireasurer  to  i>sue  municipal  bonds  to  the  amount  of 
1200.000  in  anticipation  of  taxes  and  to  the  amount  of  ?<Jj,UUU 
for  an  addiiicnal  water  supply. 

New  Rochelle,  N.  -J.-iState  and  City  Supplement,  page 
60)— At  a  special  election  lo  be  held  in  the  village  of  New 
Rtchelle  on  August  28  the  people  will  vote  on  aii  i-sue  of 
bonds  amounting  to  $75,000.  It  is  proposed  that  this  debt  be 
incurred  lor  the  purpose  of  completing  the  sewerage  system 
of  the  village. 

Schuyler  County,  Mo.-(State  and  City  Supplement, 
page  112  >  C.uniy  Clerk  John  C.  Mill  has  issued  a  call  for  6 
per  cent'  refunding  railroad  aid  bonds  of  the  following  de- 
scription. ,  „,      ,        .     ,     •       , 

Numbers  one  to  one  hundred  and  fifty-four  mclusive,  lor 


$1 ,000  each  ;  numbers  one  to  eleven  inclusive,  for  |500  each  : 
numiiers  one  to  twenty-four  inclusive,  for  $100  each,  excepfc 
number  seven  for  $100,  which  has  been  paid.  These  bonds 
will  be  paid  either  at  The  Farmers'  Loan  &  Trust  Company 
of  New  York  City,  or  at  the  Laclede  National  Bank  in  the  City 
of  St.  Loui",  Missouri,  on  September  1,  1893,  on  which  date 
interest  will  cease. 

The  County  Clerk  also  announces  that  if  the  holders  so  de- 
sire they  may  exchange  the  called  bonds  for  new  5   per  cent 
funding  bonds  of  the  county  at  the  following  prices  : 
For  the  5-20  year  bonds,  10-2  and  accrued  interest. 
For  the  10-20  year  bonds.  103  and  accrued  interest. 
For  the  lS-20  year  bonds.  104  and  accrued  interest. 
For  the  20  year  bonds,  105  and  accrued  interest. 
Bonds  to  be  exchanged  must  be  presented  at  the  Laclede 
National  Bank  of   St.   Louis  on  September  1  1893,  and  the 
right  to  exchange  at  the  above  rates  will  cease  on  that  day. 

Summit  (bounty,  0.— County  Auditor  Chas.  W.  F.  Dick 
writes  the  Chronicle  that  the  $30  000  of  county  bonds  offered 
for  sale  on  August  16  189S  were  awared  to  Spitzer  &  Co.,  of 
Toledo,  for  a  premium  of  $900.  The  same  firm  secured 
$7  500  cf  bonds  which  were  al-io  offered  for  sale  on  August  18 
189i,  paying  a  premium  of  $380.  Both  loans  bear  interest  at 
the  rate  of  6  per  cent  per  annum,  payable  semi-annually,  and 
both  principal  and  interest  will  be  payable  at  the  County 
Treasurer's  office,  Akron,  O.  The  bonds  are  issued  for  the 
purpose  of  constructing  a  ditch  and  will  mature  pare  yearly 
from  August  16  1893  to  August  16  1897. 

The  assessed  valuation  of  Summit  County  in  1891  was  $39,- 
741.850.  The  State  and  ounty  tax  rate  (per  $1,000)  wa» 
$5-45,  of  which  $3-45  was  State  tax  and  $3  county  tax. 

Touawanda,  N.  Y.— (Chronicle,  vol.  54,  page  1,034.)— The 
sale  of  Tonawanda  street  improvement  bonds  to  the  amount 
of  $143,000.  which  was  advertised  for  Aug  16  1893.  has  been 
postpom  d  to  Sept.  3  1893.  Village  Treasurer  Louis  Gruen 
wri'es  us  that  the  bonds  had  not  been  filed  and  approved,  as  is 
required  by  law  before  advertising  the  sale.  The  securities 
are  to  bear  interest  at  the  rate  of  6  per  cent  per  annum,  and 
the  pr-ncipal  will  fall  due  as  follows:  $33,000  on  July  1  in 
each  of  the  vears  1893,  1894,  1895  and  1896  ;  $34,000  on  July 
1  1897,  and  $26,000  on  July  1  1898. 


MINNEAPOLIS. 


Minneapolis   Trust  Co., 

MINNKAPOI-IS,  MIKiNKSOXA. 
CAPITAL,  »500,000. 

Real  Eaiaie    ..oann.    8alety  Deposit  Vaults. 

Aois  as  Exe/utor,  Trustee  and  Uuardian. 

DEPOSITORY  FOR  WILLS. 

P.  O.  BOX  1,000. 

Cable  Address  "Trust"  Minneapolis. 

mRECTORS. 
Bamnel  Hill,  President ;  Thomas  Lowry.  First  Vtee- 
Preeldent;  H.  F.  Brown.  Second  Vice-President; 
Daniel  Bassett.  Third  Vice-President;  Clarliaou 
Llndley.  Secretary  and  Treasurer:  Isaac  Atwater. 
Jss.  J.  Ilili.  R.  a.  l.an(idon,  A.  F.  Kelley.  W.  G. 
Norlhrup.  Wm.  H.  Dunwoody,  C.  G.  Goodrich,  Chas. 
A.  PlUshury.  A.  U.  Linton.  P.  B.  Winston. 

S.   H.  Wood  &  Co., 

INTESTME^T  BANKERS, 

Guarantee  Loan  Bnlldlns, 
HINNEAPOLIS,    MIKN., 

Dealers  In  the  hiuheiit  class  of  MlnneapoUfl  Secort* 
lea.  Bank  Stocks.  MortguKes  and  Bonds. 
CORUftttPONDKNCB  BOUCITBD. 


PACIFIC  COAST. 


Merchants  National  Bank 

OF  »*EATTLE,  WASHINGTON, 

UNITED  STATES  DEPOSITARY, 
An^B  Mackintosh,  Pres.  |  Abrara  Barker,  Vlce-Prea. 

Wm.  T.  Wickware,  Cashier. 
Capital.    S'^UO,000  t  Murpluti,  etc.,  S40,000 

liitereat-bearinff  Certificates  of  DepoHic. 
Superior  CoUectioa  Facilities. 

Correspondence  Solicited 


MISCELLANEOUS. 
SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

In  Bound  and  Plat  Bars,  and  S-ply  Plates  and  Angle 

FOR  8AFK8.   VADLT8,  4o. 

Cannot  be  Sawed.  Cut,  or   Drilled,  and   poBltlTelJ 

Barvlar-Pruof. 

'  CHKOnK    »>TKEI.    WORKS, 

SoUMaDTmlnih.C.B.       BKOOKL.YN.I(.  Y. 


BoDibt  and  -old.  Hend  far  Lists. 

CiEO.  A.  LEWIS  &  CO..  Bankem 


Merchants    Nat'l    Bank, 

PORTLAND,  OREGON. 

Paid  Capital 81,000,000 

J.  LORWKNBBRG.  Pres.      JA8.  8TEKL,  Vloe-Pres. 
L  A.  M  ACRUM,  Cashier. 

8BLL«  81GHT  KXCHANGB  AND  TKLB- 
GRAPHIC  TRANSFERS,  and  IS8UK8  LBTTKRf 
of  CRKDIT  araliable  throughout  the  United  States 

DRAWS  BILLS  OF  BXCHANUB  on  London 
Liverpooi,  Dublin.  Paris,  Berlin.  Frankfort-on-the- 
Main,  and  all  the  principal  oities  of  Europe ;  also  on 
nong  Kong. 

COLLECTIONB  MADB  on  all  accessible  points. 

Commercial  Bank, 

TACOMA,    WASIIINOTOSf. 

PAID-UP  CAPITAL,  »Z00,000. 

Six  Per  Cent  Coupfm  Certificate  of  Deposit,  running 
One  or  Two  ye*rs.  Interest  and  Principal  payable  at 
the  Merchants'  Bxchange  Nat.  Bank.  New  Yorii  City 

This  Certificate  has  a  coupon  attached,  which  can 
be  cut  off  when  due,  and  presented  to  any  Bank  for 
payment,  the  same  as  a  New  York  Draft.  A  most 
convenient  mode  of  Investing  your  surplus  money. 
Write  fur  a  copy  of  the  Certificate. 
A.  BBiDQMAN.Cash.  Grattan  H.  Whkklkk.  Pres 

Merchants  National  Bank 

TACOOTA,  VTASHINGTOiN. 

(OLDEST  BANK  IN  THE  CITY.) 

Interest  Paid  on  Time  Deposits. 

CnoltttI «t2S0.000 

Surplus  and  Undivided  FroBts SlOO  DUO 

Correspondence  solicited.    Collections  a  specialty. 

SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAM  FRANCISCO,  CAL,. 

UNITBO  8TATB8  DEPOSITARY. 
CAPITAL,  .  .  .  81,300,00«l 

aCKPLUO,         ...  8730,U0(i 

8. 0.  MDHPHT,  President.    K.  D.  Moboan,  Cashier 

J  AMIS  MorriTT,  V..Pre».    G.  W.  Klinb,  Asst.  Cash 

OKNBKAL  BANKING  BU!«INE88. 

ACCOUNTS  aoiaciTEO. 


MISCELLANEOUS. 


WIIiLIAin:    HBNRY    CHANDLER    dc 
WAIiDRON    SHAPLEIGU, 

Chemical  Engineers  and 
Consulting  Chem'sts. 

Chemical  Industries  InvestlRated,  New  Prooesset 
Rxamined.  Plans  and  Specitlcations  of  Works  Fur- 
nished.   Also  Yearly  Contracts  for  Consultations. 
Itooms  97  Sc  9».  80  Broadway,  New  York* 


J< 


[os.   O.   Osgood, 

M.  Am.  Soc.  C.  E., 
CONSUL,TIlV«  ENGINEER, 

120    BROADWAY,    NEW    YORK. 

Makes  specialty  of  reports  on  railroads  and  other 
Investment  properties. 
Examinations  made  in  any  part  of  the  country^ 

WM.  FRANKLIN    HALL* 

BOOKS  ACCOUNTANT  A™iTED 

New  forms  designed  for  books  ot  aoconnt. 

5«ttl<nwnt  oj  inmlvmt  Estattt, 

jU8  Hxchange  Building,  63  State  Street  Boston. 

Bliss,  Fabyan  &  Co., 

NEW  YORK,  BOI^TON,  PHILADELPHIA 

Sbllino  aoents  fob  LEADmO  bbakds 

BROWN     and     BLEACHED     SHIRTING 

and    SHEETINGS. 

PEINTB,  DENIMS,  TICKS,  DD0K8,  *C. 

Tonela,  Quilts,  White  Goods  and  Hoslerr. 

DrillM.  Sheetingi,  •««.,  for  Export  Trade. 

Geo.    Copeland   &  Co., 

COTTON    BROKEKS, 

129  PEARL    STREET,   NEW^  YORK. 

Cotton  lauded  at  Mills  from  Southern  Market 
B[>eclalty. 

ESTABLISHED  1856. 

Eugrene  R.   Cole, 

STATIONER  AND  PRINTER. 

Supplies  Banks,  Bankers.  Stock  Brokers  and  Cor. 
poratlons  with  complete  outfits  of  Account  Books 
and  Stationary. 

ly"  New  concerns  organising  will  have  theUi 
jrders  promptly  executed. 

No.  1  WILEIAIH  STREET. 

QANOTHR  BQUARBJ 


AND  m; 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

RaPRBSENTINQ  THS   INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE    UNITED  STATES. 
Bnten<d  aooordliiK  to  Aot  of  Codctm".  In  tbe  year  1892,  hy  Wh.  B.  Damx  A  Oo.,  In  the  offloe  of  the  Librarian  of  OonKress,  Waahln^ton,  D.  (X    ' 


VOL.  55. 


SATURDAY.  AUGUST  27,  1892. 


NO.  1,418. 


%\xt  d^ltraxticXe. 

Terms  of  Subscription— Pajable  in  Adrance: 

For  One  Year $10  00 

For  Six  Monthe 6  00 

jiaropean  Subscription  (inclnrtlni?  postage) 12  00 

Eurojioan  Suliscrlption  Six  Months  (including  postage).      7  00 

Annual  Subscription  in  Loudon  (including  postage) £2  10s. 

Six  Mob.  do.  do.  do.  £1  lOs. 

Ihe  IsvESTORS'  8DPPLEMENT  Of  160  pages  Is  Issued  every  other 
aonth,  on  the  last  Saturdays  of  Jan.,  March,  May,  July,  Sept.  and 
Not.,  and  furnished  without  extra  charge  to  all  subscribers  of  the 
Chronicle. 

The  State  and  Citt  Sitpplement  of  184  pages  Is  also  given  to  every 
yearly  sabscriber  of  the  Chronicle. 

BnbBcriptlous  will  be  continued  until  definitely  ordered  stopped.  The 
yabllsbers  cannot  be  responsible  for  remittances  unless  made  by  drafts 
•r  Post  Office  money  orders. 

File  covers  are  sold  at  50  cents  each,  and  to  new  subscribers  for  a 
Tear  one  file  cover  Is  supplied  without  charge ;  postage  on  the  same  la 
IB  cents. 

Terms  of  AdTertlsing— (Per  Inch  space). 

Onetime $3  50  I  Three  Mouths    (13  times). .$25  00 

One  Month  (4  times)..   11  00    Six  Months  (26     "     )..   43  00 

TwoHontha         (8     "     ).     18  00  I  Twelve  Months  (52     "     )..   58  00 

Iiondon  Asents : 
Messrs.  Edwards  ik  Smitd,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
torlptlons  and  advertisements,  and  supply  single  copies  of  the  paper  at 
la.  each. 

wiTii.u  n  niHi  CWIIiliIAItl  B.  DANA  &  Co..  Pnbllabera, 
inSr^vl^^^rr  \  10*  WUllam  Street,  NKtV  YORK.  ' 
lOHii  o.  FLOTD.      I  p^gj  Office  Box  958. 


cent,  and  the  cities  most  promineat  in  contributing  to  it  are 
Seattle  with  a  gain  of  63-7  per  cent;  Port  Worth,  51'8; 
Waco,  51-6 ;  Omaha,  50'3  ;  Hartford,  895,  and  New  Haren, 
38 '3  per  cent. 


GLEARINa  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  bouses  of  the 
United  States  for  the  week  ending  to-day,  August  27,  have 
been  $993,054,366,  against  11,013,559,633  last  week  and 
1041,360,353  the  corresponding  week  last  year. 


OLKAsraos 


Hew  York 

Beaton 

FUladelphla. 

Baltimore 

OiLloago 

8V  Lonls _ 

Hew  Orleana 

Seven  cities,  S  days . 
Other  olUes,  B  days 


Total  aU  cities,  6  days.. 
AU  omea,  1  day 


Total  aU  cities  for  week... 


Wuik  Ending  Au^at  27. 


1883. 


{162,232,383 
62,261,626 
S6,993,831 
10,950,000 
76,616,000 
18,177,816 
1,851,888 


$890,«8e,B16 
130,869.317 


t£'.il,S9&,9e3 
171,198,273 


»993,051,266 


1891. 


$115,821,193 

+3-7 

62,191,050  . 

-0-4 

17,482,310 

+17-1 

11,130,091 

-1-6 

67.685,000 

+181 

17,919,380 

+1-3 

1,009,963 

+21-0 

t656,17a,017 
119,788,11(3 


$776,240,610 
168,119,842 


e911,3GU,S62 


PtrOent. 


New  Tork 

Sdlaol— 

(SUxkt tlMra. 

(Cotton tiolu.. 

(.Qrain Inulult.) 

(Petroleum bblt.) 


Boston 

ProTldence.... 

Hartford 

New  Haven... 
Sprinafleld... 
WorceBter.... 

Portland 

Lowell 

New  Bedford,. 


Wi€k  VInMnt  August  to. 


Total  New  England. . 


Philadelphia.. 

Pittsburg 

Baltimore 

BulTalo 

Wastaington. . 

Kochester 

Syracuse 

WilmiUKton... 
Bingham  ton.. 


Total  Middle.. 


Chicago 

ClnolDnati 

Milwaukee 

Detroit 

Cleveland 

Culumbus 

ludiauapolia... 

Peoria 

Grand  Rapida.. 
Jjerington 


Total  Middle  Western. 


San  Francisco... 

Portland 

Salt  Lake  City.. 

Seattle 

Tacoma 

Los  Angeles 

Great  Falls 

Helena' 


601,885,028 

(l,088,19fl) 

(587.100) 

(21,191,820) 

(810,000; 

83,711,408 
5,030,100 
1,"80,«01 
1,658,205 
1,232,870 
1.161,815 
1,272,371 
650,780 
181.885 


1891. 


87.011,627 

63,129,136 

14,025,688 

11,193,56^ 

7,172.120 

1,747,732 

l,208,9j3 

822,046 

805,090 

224,6u0 


103,729,207 

88,166,351 
11,971,500 
6.296,668 
7,447,033 
6,785,143 
8,185,01X) 
1,280,078 
1,678,600 
936,280 
149,010 


601,588,158 

(1.517.856) 

(374.100) 

(73.141,175) 

(464,000) 

81,317,877 
4,788,500 
1,276,725 
1,196,067 
1,097,855 
1,103.336 
1,143.967 
627.016 
136,369 


93,269,120 

69,919,218 

12,237,128 

15,8')4,885 

7,476,613 

1,294,163 

l.t5;,189 

802,039 

879,481 

188,200 


P.  Omf 


-67 

(-28-3 
(+58-91 
(-71-0) 
(+81-0) 

+30 

+6-5 
+38-5 
4-38 -S 
+12-3 

+5-3 
-11-8 

+3-8 
+101 


+4-0 

+5-1 
+11-8 
—1(1-2 

—01 
+35-0 

+1-2 

+2-9 

+18-3 


Wuk  Knd'o  Aug.  Vft 


1892. 


616,079,300 

(991.880) 

(678.700) 

(20,688,850) 

(868,000) 

88,838,483 
4,868,800 
1,818,178 
1,268,248 
1,129,167 
1,1.52,588 
1,179.324 
681,793 
375,526 


+5-2 
+9-3 


+8-8 
+3-9 
+8.8 


_  The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
eaurse,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  In 
the  above  the  last  twenty -four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  August  30,  with  the  comparative  totals  in  1891. 

The  week's  aggregate  records  an  increase  over  that  for 
August  13  of  twenty-four  and  a-half  million  dollars,  of  which 
all  but  six  and  a-half  millions  is  at  New  York.  There  has 
been  a  little  more  activity  oa  the  Stock  Exchange,  but  the 
total  dealings  are  much  less  than  for  the  corresponding  week 
of  1891. 

Instituting  comparison  with  the  same  week  last  year  we 
mid  that  there  is  a  loss  of  1*1  per  cent  in  the  whole  country, 
this  result  being  due  entirely  to  the  decline  at  New  York  in 
consequence  of  the  lesser  volume  of  stock  transactions  the 
current  year.    Outside  of  N«w  York  the  excess  reaches  7  per 


Total  Paolflo. , 


Kansas  City. 
Minneapolis.. 

St.  Paul. 

Omaha 

Denver 

Duluth 

St.  Joseph..., 
SloniCltT.... 
Des  Moines... 

Wichita 

Lincoln 

Topeka 


187.173,171 

18,199,968 

2,301,877 

1,772,888 

1,105,113 

880,707 

631,801 

262,175 

835,588 


25,U7,606 

10.031,137 
7,671.0!t4 
6.064,268 
6.087,336 

6,100,000 
1.40O,0U0 
1,823,248 

776,078 
781,403 
508,7oO 
485.888 
103,100 


88,769,657 

88,161,880 
10,861,050 
6,062,689 
6.753,908 
5,128,758 
2,464,200 
1.814,238 
1.578,9(i0 
1,123,850 
332,378 


125,570.001 

17,441,647 

1,780,584 

1.390,238 

676,260 

1.032,601 

627.800 

330.000 


Total  Other  Waatem..      38,916,202 


St.  LOQl 

New  Orleana 

Louisville 

Memphla , 

Richmond , 

Oalveston 

Houston 

Nashville 

Nortolk 

Dallas 

Fort  Worth 

Birmingham 

Waco 

Chattanooga 

Savannah* 

Atlanta  


Total  Southern... 

ToUlall 

Outside  New  York. 


Montreal  ... 
Toronto  .... 
UalUax  .... 
Hamilton'. 


Total  Canada.. 


22.208.107 

6,572,011 

a,6U2,-258 

1,313,068 

2,311,162 

1,437,1U 

1,523,871 

1,306,151 

828.718 

698.116 

711,722 

438,2lU 

308.081 

111.500 

1,000.936 

967.60- 


23.278.130 

7.873.251 

6,857.726 

4,152,678 

3,39-2.817 

3.835,939 

1.8U8,487 

1.627.102 

881,915 

706,910 

171,003 

404,610 

370.468 


+4-0 

+10-1 
+10-2 

+3-8 
+10-3 
+12-1 
+288 
—28-1 

+61 
-18-7 
+351 


+9-6 

+*: 

-11-7 

+1-1 

—23-6 

+*0 

--27-1 
-  -11-9 
--21-8 
--50-3 
--30-8 
—30-0 
+6-3 
+12-3 
-|-10;5 

+8-8 


16,966,191 
1,013,558,633 


119,271,601 

11.661,278 

1.038.317 

1,262,886 

082.772 


32.313.236 

23.963.100 

1.888,560 

5,158,160 

1,161,700 

2,330,577 

1.740.321 

1.6»5.7« 

1,469,811 

818,318 

616,681 

169,635 

187.112 

267,015 

388,000 


15,721.771 
1,0181.633.676 


'119,916,118 

10,018.057 
5.11:1.216 
1.218.581 


+20-1 

-7-3 
4-31-1 
4-22-6 
+16-7 

-t?;i^ 

—7-1 

-7-1 

-8-8 

+27-7 

-f61-« 

-100 

+61-6 

+6-8 


99,216,105 

67.711.375 

13,563,191 

11.387.711 

7,795,888 

1,831.117 

1,237,523 

8I)9«83 

796,707 

231,100 

98,338.178 

91,327,881 

12,970,750 

6,112,303 

8,79J,538 

5,570,219 

2,806.000 

730,003 

1,698.300 

914,180 

168,971 

135,110,176 

11,654.887 

2.101,392 

1,531,650 

1,210,152 

805,128 

688,180 

150,000 

1,015,160 

21,153,210 

10,603,155 

6.959,728 

1,527,753 

5,180,072 

1,392,863 

1,350,000 

1,830,321 

783,603 

803,687 

613.217 

633.304 

362,275 
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STi^TE  ATJO  CITY  DEfi^llTMEriT. 

Sec  pages  311,  315,  316,  317  and  348  for  our  SUte 
and  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 

THE  FINANCIAL  SITUATION. 
Two  important  railroad  decisions  have  been  made 
this  week.  Judge  McCormick  at  Dallas,  Texas,  has 
declared  the  Texas  Eailroad  Commission  law  uncon- 
Btitutional  and  has  granted  a  preliminary  injunction 
restraining  the  Eailroad  Commissioners  from  enforcing 
their  tariffs  of  rates  and  individuals  from  bringing 
suits  for  penalties  against  railroads  on  failure  to  adopt 
or  enforce  the  tariffs.  "We  have  remarked  upon  this 
matter  in  an  article  on  a  subsequent  page  and  it  is  not 
needful  to  add  anything  here.  The  other 
decision  is  by  Chancellor  McGill  of  New  Jersey,  de 
Glaring  the  lease  of  the  Central  Eailroad  of  New  Jersey 
to  the  Port  Beading  Company  void,  and  continuing  the 
|)resent  injunction  after  adding  to  it  the  further  direction 
in  substance  that  the  Port  Beading  Company  and  the 
Philadelphia  &  Beading  Eailroad  desist  from  continu- 
ing to  control  the  Central  and  intermeddling 
with  it,  and  that  the  Central  management  again 
resume  control  of  the  Central  property  and  its  cor- 
porate duties.  It  is  impossible  to  gain  a  clear 
idea  of  the  opinion  of  Chancellor  McGill  from  the  por- 
tions of  the  decision  which  have  been  published,  and  we 
have  been  able  to  obtain  no  full  copy  of  it  as  yet.  An 
appeal  will  be  taken,  so  that  in  reality  the  litigation 
has  only  just  begun,  and  in  the  meantime  it  is  said 
that  no  material  change  in  affairs  will  be  made  as  a 
result  of  this  adjudication.  Of  course  the  order  of  the 
court  will  be  obeyed,  and  Mr.  Maxwell,  the  President 
of  the  Central,  will  resume  control.  But  back  of  all 
this  litigation  is  the  question  who  owns  these  coal  roads. 
If  the  control  of  each  is  in  the  hands  of  the  same  par- 
ties, no  decision,  whatever  it  may  be,  will  divorce  the 
properties.  And  yet  the  tendency  of  this  decision  is  to 
introduce  an  element  of  uncertainty. 

Other  than  these  decisions,  the  declaring  of  the 
strike  of  the  switchmen  on  the  railroads  at  Buffalo 
at  an  end  is  the  most  important  event  of  the 
•week.  The  whole  military  force  will  not  leave  Buffalo 
to-day,  but  the  most  of  it  will.  The  roads  are  moving 
freight  about  as  usual  and  are  taking  back  such  of  the 
men  as  they  have  places  for,  but  refuse  to  discharge 
any  taken  on  since  the  strike  began.  Cable  dispatches 
from  the  other  side  announcing  the  spread  of  the  cholera, 
the  disease  having  appeared  at  Hamburg,  Antwerp  and 
Bome  other  Continental  cities,  have  excited  consider- 
able interest,  but  no  feeling  of  uneasiness  ;  and  outside 
of  the  Produce  Exchange  the  intelligence  has  had  com- 
paratively little  influence.  As  had  been  expected 
President  Uarrison  last  Saturday  issued  his  pioclama- 
tion  imposing  a  toll  on  and  after  September  1  of  20 
cents  a  ton  on  shipments  through  the  St.  Mary's  Falls 
Canal  destined  for  Canadian  ports,  in  retaliation  for 
the  refusal  of  the  Dominion  Government  to  remove 
the  discriminating  tolls  imposed  in  violation  of 
the  provisions  of  the  Treaty  of  Washington  on 
shipments  through  the  Wtlland  Canal  destined  for 
United  States  ports.  But  that  event,  too,  affects  a 
comparatively  limited  circle  of  interests,  and  is  of  more 
importance  to  our  neighbors  on  the  North  than  it  is  to 
ns.    We  comment  on  the  dispute  in  another  article. 


Money  is  growing  more  active  not  only  on  call  but 
on  time  under  the  drafts  which  have  been  made 
latterly  on  the  banks  for  shipment  to  the  interior.  A 
small  amount  of  gold  was  also  taken  early  this  week 
for  shipment  to  Europe,  and  the  Treasury  has  drawn 
out  of  the  banks  since  Friday  $1,200,000  net.  From 
the  first  of  August  to  last  Saturday  the  reserve  of  our 
Clearing  House  institutions  had  diminished  nearly  $12,- 
000,000,  the  total  surplus  being  reported  by  the  return 
of  July  30  at  $24,231,275,  against  $12,378,875 
August  20.  From  this  another  considerable  sum 
must  be  deducted  for  the  loss  which  will  appear  in  the 
return  of  to-day.  Bates,  however,  keep  quite  low. 
Bankers'  balances  have  loaned  this  week  at  2|  and  1^ 
per  cent,  averaging  fully  2  per  cent.  Eenewals  have 
been  made  at  2  to  2^  per  cent,  and  banks  and  trust 
companies  quote  2^  per  cent  as  the  minimum,  while  some 
have  obtained  3  per  cent.  For  time  money  there  is  a 
fair  demand  and  a  good  supply  is  offering  under  certain 
restrictions  ;  the  foreign  bankers  in  every  case  demand 
gold  notes  and  first-class  security  ;  nearly  all  lenders 
discriminate  against  the  industrials  except  where  they 
are  put  in  much  below  the  market  value,  and  rates  are 
shaded  when  the  security  offered  is  of  high  grade  or 
when^the  time  is  acceptable  to  the  lender  ;  the  demand 
is  chiefly  for  long  dates  while  the  offerings  are 
liberal  for  short  periods,  and  consequently  the 
business  is  limited  ;  rates  are  3  per  cent  for  sixty 
days,  3J  per  cent  for  ninety  days,  4  per  cent  for  four 
months  and  4^  per  cent  for  five  to  six  months  on  good 
mixed  collateral.  Commercial  paper  is  in  only  fair 
demand  and  principally  from  out-of-own,  very  few  of 
the  city  banks  being  in  the  market.  The  supply  is 
good  and  increasing.  Eates  are  4  to  44-  per  cent  for 
sixty  to  ninety-day  endorsed  bills  receivable ;  5  to  5^ 
per  cent  for  four  months  commission  house  names  and 
5j  to  6  per  cent  for  good  single  names  having  from 
four  to  six  months  to  run. 

The  spread  of  the  cholera  in  Europe  this  week  has 
been  rapid  and,  as  stated  above,  the  eiiidemic  has 
reached  several  of  the  Continental  cities.  The  effect 
has  been  disturbing,  and  grain  and  provisions 
have  fallen  to  such  an  extent  as  to  embarrass 
Antwerp  firms.  There  was  no  financial  event  of 
importance  abroad  during  the  week.  The  cable 
reports  discounts  of  sixty  to  ninety  day  bank  bills  in 
London  .at  1@1|  percent.  The  open  market  rate  at 
Paris  is  1^  per  cent,  at  Berlin  it  is  1\  per  cent,  and  at 
Frankfort  If  per  cent.  The  Bank  of  England  gained 
£275,000  bullion  daring  the  week.  This,  as  we  are 
advised  by  special  cable  to  us,  was  due  to  the  import  of 
£271,000  (of  which  £250,000  was  from  Australia, 
£11,000  from  Portugal  and  £10,000  from  other  coun- 
tries) and  the  receipt  of  £4,000  from  the  interior  of 
Great  Britain.  The  Bank  of  France  shows  an  in- 
crease of  £99,000  gold. 

Foreign  exchange  has  been  easier  this  week,  infla- 
enced  by  offerings  of  bills  on  Tuesday  in  anticipation 
of  shipments  of  gold  to  Europe  on  the  following  day, 
and  later  by  dearer  money  on  time  and  by  the  pressure 
of  a  moderate  amount  of  commercial  bills  drawn  against 
future  shipments  of  cotton  and  breadstuffs.  The  market 
was  weak  on  Wednesday  and  easy  on  Thursday.  Com- 
pared with  Friday,  the  19th,  the  posted  rates  opened 
unchanged  on  Monday  at  4  874@4  88  for  long 
and  4  89  for  short.  On  Tuesday  Brown  Brothers 
reduced  long  to  4  87  and  short  to  4  88^,  and  on  Wed- 
nesday the  Bank  of  North  America  reduced  the  long 
rate  to  4  87^.     Baring,  Magoun   &   Co.  have   quoted 
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4  87i  for  sixty  day  and  4  89  for  sight  all  through  tho 
week.  Tho  imirkot  closed  steady  yesterday  with  nom- 
inal rates  at  4  87  to  4  87i  for  long  and  4  88i  to  4  89  for 
short.  Rates  for  actual  business  wore  4  86i  to  4  86^  for 
sixty  day,  4  87*  to  4  87i  for  sight,  4  87i  to  4  88  for 
cable  transfers,  4  8r)J  to  4  85i  for  prime  and  4  85  to 
4  85i  for  documentary  commercial  bills.  On  Wednes- 
day L.  von  IIolTinann  &  Co.  shipped  $1,000,000  and 
Ladenburg,  Thalmann  &  Co.  $500,000  gold  to  Europe 
on  direct  order. 

An  unfavorable  statement  from  the  Pennsylvania 
Railroad  for  the  month  of  July,  in  view  of  tho  troubles 
at  Homestead,  can  bo  no  surprise.  The  Pennsylvania 
has  a  heavy  business  in  tho  transportation  of  ore,  of 
coal,  and  of  iron  and  steel  both  in  the  raw  and  finished 
forms,  to  and  from  the  various  mills  on  its  lines,  and  it 
is  easy  to  see  that  a  disturbance  like  that  at  Homestead 
mast  have  an  Important  effect  on  its  traffic  and  earn- 
ings in  reducing  for  the  time  being  very  greatly  the 
volume  of  freight  of  the  character  mentionod.  On  tho 
lines  east  of  Pittsburg  and  Erie  the  loss  in  gross 
earnings  as  compared  with  tho  same  month 
last  year,  is  reported  as  $101,110,  which  all  things 
considered  is  a  not  nnjatisfactory  showing.  But  this  loss 
in  gross  receipts  has  been  attended  by  an  augmentation 
of  $280,807  in  expenses,  thus  produciua:  a  loss  in  net 
of  as  much  as  $381,917.  On  the  lines  west  of  Pittsburg 
and  Erie  the  result  is  much  the  same,  a  decrease  of 
$156,811  in  gross  being  accompanied  by  an  increase  of 
$154,679  in  expenses,  making  a  loss  in  net  of  $311,490. 
On  the  entire  system  therefore  the  falling  off 
in  net  for  the  month  has  been  almost  seven  hundred 
thousand  dollars — actually  $693,407,  and  due  only  to 
the  extent  of  $257,921  to  a  decrease  in  gross.  For  the 
seven  months  from  January  1  to  July  31  there  are 
heavy  gains  in  gross  both  on  the  Eastern  and  the  West- 
ern lines,  but  still  heavier  additions  to  expenses,  and 
the  result  is  that  while  gross  earnings  on  the  entire 
system  show  an  increase  of  no  less  than  $3,350,914,  the 
net  records  a  decrease  of  $650,542 — $533,564  being  on 
the  Eastern  lines  and  $117,978  on  the  Western  lines. 
The  following  furnishes  a  comparison  for  a  series  of 
years  of  the  results  on  the  Eastern  lines  both  for  July 
and  the  seven  months. 
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PlTTSDDRO. 


July. 

Qnu  esrnlntca 

Opermt'e  expenses, 


1892. 


5,678,672 
<,  183.407 


1,39^,265 


Net  earninin... 

Jtm.1  to  Jtau  31. 

OroM  eamln^rn 

Opent'K  expeiues.  128,023.121 

Net  eamliura... 110.250.703 


38.274.121 


1891. 


t 

5,879,782 
8,901,600 


1,775,182 


37.155,193 
26,371,920 

10iT83.267 


1890. 


1889. 


t 

5,374,466 
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6,211,674    4,832,412    4,6.54.370 
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1,855,651    1,593,108    1,678.541 


87,a32.977  33.215.912  82,680.617  31,025.094 
27.001,263  22.979,785!23.389.416!20.567,1T0 


10.831.714  10.2««.127ll0.2ai.l7lil0.457.921 


The  Baltimore  &  Ohio  was  presumably  also  affected 
by  the  Homestead  troubles.  At  all  events  the  character 
of  the  load's  exhibit  is  much  the  same  as  that  of  the 
Pennsylvania.  AVith  gross  earnings  for  the  month 
recording  a  falling  off  of  $129,194,  expenses  have 
increased  $39,452,  thus  causing  a  loss  in  net  of  $168,646. 
The  whole  of  the  augmentation  in  expenses,  however, 
has  occurred  on  the  lines  west  of  the  Ohio  River,  and 
as  illustrating  the  extent  to  which  the  policy  of  making 
improvements  and  extra  repairs  and  paying  for  the 
same  out  of  earnings  has  been  carried,  it  may  be  noted 
as  an  important  fact  that  the  $450,462  gross  which  the 
Western  lines  are  stated  to  have  earned  in  July  1892, 
are  reported  to  have  yielded  only  $18,439  net — that  is, 
the  expenses  on  these  Western  lines  formed  nearly  96 
per  cent  of  the  gross  receipts.  On  the  lines  east  of  the 
Ohio  $1,639,422  gross  yielded  $516,460  net,  but  even 


in  this  case  tho  comparison  with  last  year  shows  a 
decrease  of  $113,841  in  gross  accompanied  by  a  redac- 
tion of  only  $1,197  in  expenses.  Among  minor 
roads  which  have  furnished  exhibits  tbns  far 
for  July,  tho  Savannah  Amoricus  &  Montgomery  re- 
ports gross  of  $47,974  against  $36,170,  and  net  of 
$19,141  against  $13,267.  The  New  York  Susque- 
hanna &  Western  reports  gross  of  tlCO.llG  against 
$157,705,  and  net  of  $78,272  against  $75,540.  On  the 
Iowa  Central  net  for  July  is  $36,991  against  $23,342. 

Tho  Philadelphia  &  Reading  issued  its  July  state- 
ment yesterday  afternoon  and  shows  a  falling  off  from 
last  year  both  in  the  case  of  the  gross  and  the  net  earn- 
ings. On  the  Railroad  Company  net  is  $884,844,  against 
$973,126  in  July  1891,  and  on  the  Coal  &  Iron  Com- 
pany $107,804,  against  $111,384.  The  Central 
of  New  Jersey  also  has  suffered  a  small  loss,  net 
being  $565,078,  against  $597,871.  The  Chicago  & 
Northwestern  does  not  make  monthly  returns  of 
net  earnings,  but  reports  the  gross  earnings. 
For  July  the  gain  over  last  year  is  not  as  large 
as  in  the  months  immediately  preceding,  being  onlj 
$233,507,  against  $594,643  in  June  and  $404,788  in 
May.  It  is  to  be  remembered,  however,  that  there  waa 
an  extra  Sunday  in  July  the  present  year  and  conse- 
quently a  working  day  less,  and  that  some  other  draw- 
backs also  existed. 

The  stock  market  this  week  has  been  influenced  by  a 
variety  of  circumstances,  some  favorable  in  their  nature 
and  others  quite  the  reverse,  and  the  course  of  prices  has 
varied  accordingly.  Early  in  the  week  Judge  McCor- 
mick's  decision  in  favor  of  the  Texas  railroads  and 
against  tho  State  Railroad  Commission,  exercised  a  very 
beneficial  effect,  not  only  on  the  stocks  of  the  properties 
immediately  concerned,  but  on  the  whole  list,  for  it  was 
construed  as  meaning  relief  to  the  railroads  from  tha 
oppressive  action  of  State  Railroad  commissions.  The 
ending  of  the  switchmen's  strike  was  of  course  also 
an  influence  favorable  to  better  prices.  But  the 
shipments  of  further  amounts  of  gold  to 
Europe,  and  the  decision  against  the  Read- 
ing on  the  Jersey  Central  lease,  had  a  con- 
trary effect,  and  the  break  in  New  York  & 
New  England  earlier  in  the  week  also  operated  ia 
the  same  direction.  Before  the  announcement  of  the 
Jersey  Central  decision  the  anthracite  coal  companies 
had  agreed  upon  a  further  advance  in  the  price  of  coal, 
and  this  appears  to  have  been  regarded  by  the  Street 
as  fully  as  important  an  event  as  the  injunction  restrain- 
ing the  operation  of  the  Central  by  the  Reading.  A3 
a  consequence,  the  price  of  Reading  shares  yesterdaj 
was  remarkably  well  sustained,  and  the  general  market 
also  evinced  a  firm  tone.  Louisville  &  Nashville  has 
shown  a  declining  tendency  through  the  week,  and 
Manhattan  Elevated  has  lost  most  of  its  advance  of 
last  week. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


WmK  .Ending  Amriul  26,  1892. 
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The  following  table  indicates  the  amount  of  bullion 
n  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Sutkof 

Auamt  25.  1892. 

AUQXtat  27,  1891. 

eoUL 

Silver. 

TottU 

&OUL 

aOver. 

Total. 
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27.605,947 

66,878,892 

80,812,250 

7,067,000 

8,164.000 

2,961 ,338 

51.907,246 

12,280,760 

ie.SS2,0C0 

7,377,000 

1,475,667 
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87,60.1,947 
118.780.138 
49.123,000 
23,919,000 
10,541,000 
4,427,000 

a 

26.549,916 
64,641,000 
31,632,000 
6,478.000 
3,834,000 
2,958,607 

a 

26.549.916 

50.681,000 
16.816,000 
16.643.000 
6.951,000 
1,479,33.'' 

106.322.000 

47,448,000 

22.021,000 

9,785.000 

4,438.000 

tot.thlaw«ek 
Tot.  prer.  w'k 

141,603,422 
144.133,807 

89,892,663  234,396.085 
«9,840,998'233,974,80o 

125,093,683 
125.874,406 

90.470,338 
90,329,867 

816,663,916 
216,204.073 

•  The  division  (between  gold  and  silver)  given  In  our  table  ol  coin  and 

bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made  from 

lie  best  estimate  we  are  able  to  obtain;  in  neither  oaee  is  It  claimed  to 

e  aoonrate,  as  those  banks  make  no  distinotiou  in  their  weeltly  returns, 

merely  reporting  the  total  gold  and  silver,  but  we  believe  the  division 

we  make  is  a  close  approximation. 

Note.— We  receive  the  foregolngresults  weekly  by  cable,  and  while  not 

11  of  the  date  given  at  the  head  of  the  column,  they  are  the  returns 

Hoed  nearest  to  that  date— that  is.  the  latest  reported  tlgaree. 


TffF  TEXAS  BAIL  WAY  DECISION. 

One  can  of  course  give  too  much  importance  to  the 
decision  delivered  at  Dallas,  Tex.,  this  week  holding 
the  railroad  law  of  the  State  unconstitutional,  and  yet 
the  result  cannot  fail  to  be  highly  advantageous  to 
railway  property  in  that  State,  since  it  relieves  the 
roads  for  the  time  being  not  only  from  a  very  unjust 
and  burdensome  rate  tariff  which  the  Eailway  Commis- 
sion had  adopted,  but  from  all  interference  in  rate 
matters  on  the  part  of  the  Commissioners.  To  be  sure 
4his  is  only  a  decision  of  a  circuit  judge  on  affidavits, 
>nd  hence  the  matter  must  now  be  tried  on  its  merits. 
After  that  has  been  done  and  a  decision  reached,  no 
doubt  the  case  will  go  to  the  United  States  Supreme 
Court  before  the  right  or  wrong  in  the  comprehensive 
determination  by  Judge  McCormick  will  be  finally 
settled. 

Nevertheless  it  is  great  gain  to  the  roads  that  they 
are  for  the  present  and  until  the  determination  of  the 
trial  before  the  District  Court  not  subject  to  the  Com- 
missioners'control,  and  are  free  to  make  and  obtain 
just  and  reasonable  rates.  Moreover,  it  may  take  a  year 
or  two  years  before  the  trial  of  these  actions  on  their 
merits  is  concluded,  during  which  the  present  situation 
will  remain  unchanged;  and  then  if  the  District  Court 
aflSrms  the  decision  so  far  as  to  continue  the  injunction 
in  the  general  form  now  granted,  the  roads  will  have  a 
longer  relief  pending  a  further  appeal.  What  the 
decision  of  the  United  States  Supreme  Court  will  be 
only  the  event  can  determine.  But  if  that  court 
sustains  the  conclusion  of  the  circuit  judge  on  the 
question  of  jurisdiction,  it  would  seem  hardly  possi- 
ble that  a  wholly  unfavorable  result  on  the  other  points 
raised  should  be  rea«hed;  not  that  the  decision  will 
necessarily  be  as  sweeping  as  Judge  McCormick's  con- 
clusion and  declare  the  Texas  law  unconstitutional,  but 
that  it  will  at  least  set  aside  the  rate  tariffs  heretofore 
made,  which  we  think  are  more  unjust  and  harsh  in 
character  and  rough  and  arbitrary  in  the  manner  of 
preparation  and  issue  than  any  schedule  of  rates  we 
have  ever  known.  Furthermore,  whatever  be  the  final 
outcome  of  the  actions,  a  sure  and  permanent  gain 
that  the  roads  will  reap  will  be  the  time  this  litigation 
will  occupy,  and  therefore  the  opportunity  which  will 
be  given  for  a  new  and  better  sentiment  to  develop  in 
Texas.  And  in  that  respect  the  situation  is  full  of 
hope,  for  there  has  been  a  decided  advance  the  past 
year.  ^ 

As  our  readers  are  aware,  these  actions  (for  there  are 
-•everal  of  them)  are  brought  by  the  trustees  of  the 


mortgages  which  are  a  lien  on  the  various  Texas  roads 
against  the  Railroad  Commissioners  of  the  State,  the 
railroads  affected  being  in  each  case  named  as  co-defend- 
ants. Consequently  the  first  question  is  the  one  already 
referred  to,  of  jurisdiction.  The  roads  are  State  organ- 
izations, and  if  the  actions  were  brought  by  them  they 
would  have  to  be  brought  in  the  State  court.  Hence, 
the  Railroad  Commissioners  at  the  outset  raise  the  ob- 
jection that  the  plaintiffs,  the  trustees  of  the  mort- 
gages, have  no  right  to  sue,  that  the  present  proceed- 
ing is  collusive  and  taken  under  a  pre-arrangement 
with  the  railroad  company.  Although  there  is  no 
adjudication  of  the  Supreme  Court  which  absolutely 
determines  this  contention,  it  would  seem  as  if  Judge 
McCormick's  conclusion  in  upholding  the  action  was 
sound.  The  tariff  rates  involve  the  mortgagees'  inter- 
ests because  they  are  so  extreme  as  to  endanger  the 
solvency  of  the  companies ;  and  hence  the  plaintiffs, 
who  are  residents  of  another  State,  and  hold  in  trust 
for  the  mortgagees  the  lands,  roads,  franchises,  etc.,  of 
the  railroad  company,  have  a  right  to  bring  their  action 
in  the  United  States  Court. 

Assuming  then  that  no  difficulty  will  be  found  in 
reaching  a  satisfactory  conclusion  on  the  question  of 
jurisdiction,  the  whole  subject  of  tariff  rates  and  their 
method  of  adoption  by  the  Texas  Commissioners  will 
come  before  the  court.  The  prayer  of  the  complaint 
is  in  brief  (and  the  injunction  now  obtained  is  as  broad 
as  the  petition)  that  the  Railroad  Commissioners  be  en- 
joined against  putting  any  tariff  of  rates  into  operation, 
that  all  suits  on  the  part  of  individuals  for  penalties 
against  the  roads  for  violating  the  law  etc.  be  restrained, 
and  that  the  railroads  be  enjoined  against  adopting  the 
existing  or  any  other  rates  the  Commissioners  may 
issue.  Such  an  injunction  puts  an  absolute  stoppage 
upon  all  work  under  the  Railway  Commission  Law  and 
leaves  the  Commissioners  without  an  occupation.  In 
that  broad  shape  it  can  be  sustained  only  on  the  sup- 
position that  the  law  is  unconstitutional.  The  com- 
plainants' proceeding  will  therefore  assume  hereafter  a 
two-fold  character — one  against  the  tariff  rates  already 
made  and  the  other  against  the  law  itself.  To  estab- 
lish the  latter  and  broader  position  Section  5  of  the 
Texas  Statute  is  referred  to.  We  quote  it  in  full  as  it 
appears  in  an  official  copy  of  the  Statute. 

Sec.  5. — In  all  actions  between  private  parties  and  railway 
companies  brought  under  tliis  law,  the  rates,  charges,  orders, 
rules,  regulations  and  classifications  prescribed  by  said  Com- 
mission before  the  institution  of  such  action,  shall  be  held 
conclusive,  and  deemed  and  accepted  to  be  reasonable,  fair 
and  just,  and  in  such  respects  shall  not  be  controverted 
therein  until  finally  found  otherwise  in  a  direct  action  brought 
for  that  purpose  in  the  manner  prescribed  by  Sections  6  and  1 
hereof. 

The  foregoing  section  considered  by  itself  and  in  the 
light  of  the  decision  of  the  Supreme  Court  of  the 
United  States  in  March  1890,  in  the  actions  against  the 
Railroad  and  Warehouse  Commission  of  Minnesota, 
would  seem  to  be  unconstitutional.  In  the  actions  re- 
ferred to,  one  of  which  was  brought  by  the  St.  Paul 
Road,  and  is  known  as  the  milk  case,  it  was  established 
that  a  State  neither  directly  nor  through  a  commission 
can  prescribe  rates  of  freight  which  railroads  must 
adopt  regardless  of  whether  those  rates  are  reason- 
able or  unreasonable;  and  that  the  State  legis- 
lature cannot  forbid  judicial  inquiry  respecting  the 
action  of  the  laws  it  may  pass  affecting  any  of  the 
property  within  the  State.  The  above  Section  5  on  its 
face  appears  to  declare  that  the  decisions  of  the  com- 
mission shall  be  operative  whether  just  or  unjust, 
whether  reasonable  or  unreasonable.  It  reads  that  the 
charges,  orders,  etc.,  it  makes  shall  be  held  conclusive. 
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shall  be  accepted  us  rotisonablo  and  juat,  and  shall 
not  be  controverted  until  formally  set  aside  in  an 
action  brought  for  the  purpose.  In  the  meantime, 
bpforo  and  even  while  such  a  proceeding  to  set  aside 
an  unreasonable  tariff  or  an  unreasonable  order  is 
dragging  its  slow  course  through  the  court?,  a  rail- 
road may  be  deprived  of  its  property  in  suits 
based  upon  unreasonable  regulations,  without  being 
permitted  to  interpose  a  defence,  and  hence  to  that 
extent  it  is  deprived  of  its  property  without  due  pro- 
cess of  law.  Its  answer  to  a  suit  brought  for  a  penalty 
for  not  adopting  the  Commissioners'  tariffs  may  be 
complete  and  beyond  dispute  under  the  principle 
established  by  the  decision  in  the  St.  Paul  case — as 
would  have  been  the  answer  of  the  Texas  roads  against 
any  action  based  on  the  rates  put  in  force  by  the  Com- 
missioners — and  yet  by  the  terms  of  this  section  the 
roads  are  absolutely  forbidden  to  set  up  such  an  answer, 
until,  forsooth,  in  another  proceeding,  it  is  specifically 
established  that  it  constitutes  a  good  defence.  If  a 
State  has  the  power  to  enforce  such  a  statute,  we  cannot 
see  why  the  confiscation  of  all  property  is  not  lawful. 

It  has  been  claimed  that  Section  4  of  the  law  modifies 
Section  5  by  forbidding  the  establishment  of  any  rate 
until  the  company  affected  has  had  notice  and  there 
has  been  a  hearing  respecting  the  same.  That  we 
think  is  not  a  fair  construction  of  the  Statute.  There 
is  nothing  in  Section  4  which  gives  the  railroads  any 
absolute  right  to  conduct  a  defence,  or  really  to  try  the 
issue  of  the  reasonableness  of  rates.  To  be  sure  it  is 
stated  that  the  "company  shall  be  entitled  to  be  heard 
"  at  such  time  and  place,  to  the  end  that  justice  may 
^'  be  done,  and  it  shall  have  process  to  enforce  the 
"  attendance  of  its  witnesses."  But  the  next  portion 
of  the  section  confers  upon  the  Commission  such  powers 
to  make  rules  and  regulations  governing  the  proceed- 
ings that  it  virtually  nullifies  the  previous  provision. 
Practice  under  the  section  has  also  accorded  with  this 
construction.     We  give  the  section  in  full. 

Sec.  4.  Before  any  rate  shall  tie  established  under  this  act,  the 
Commission  shall  give  the  railroad  company  to  be  affected 
thereby  ten  days'  notice  of  the  time  and  place  when  and 
where  the  rates  shall  be  fixed :  and  said  railroad  company 
shall  be  entitled  to  be  heard  at  such  time  and  place,  to  the  end 
that  jusiice  may  be  done;  and  it  shall  have  process  to  enforce 
the  attendance  of  its  witnesses.  All  process  herein  provided 
for  shall  be  served  as  in  civil  cases. 

(o)  The  Commission  shall  have  ix)wer  to  adopt  rules  to  govern 
its  proceeding?,  and  to  regulate  the  mode  and  manner  of  all 
investigations  and  hearings  of  railroad  companies  and  other 
parties  before  it  in  the  establishment  of  rates,  orders,  charges 
and  other  acts  required  of  it  under  this  law;  provided,  no 
person  desiring  to  oe  present  at  any  such  investigations  by 
said  Commission  shall  be  denied  admission, 

(6)  The  Chairman  and  each  of  the  Commissioners,  for  the 
purposes  mentioned  in  this  act,  shall  have  power  to  adminis- 
ter all  oaths,  certify  to  all  official  acts,  and  to  compel  the 
attendance  of  witnesses  and  the  production  of  papers,  wayr 
bills,  books,  accounts,  documents  and  testimony,  and  to  pun- 
ish for  contempt  as  fully  as  is  provided  bylaw  for  the  District 
or  County  Court. 

We  do  not  know  who  drew  the  above  provisions,  but 
the  words  ''  to  the  end  that  justice  may  be  done  "  put  in 
the  foregoing  in  connection  with  the  provisions  follow- 
ing those  words  which  prevent  justice  being  pbtained 
by  any  one  of  the  victims  brought  to  the  bar  by  these 
Commissioners,  appear  really  to  have  been  inserted  as 
a  sham  and  a  mockery.  How  unsubstantial  the  pro- 
fession of  justice  is  may  be  further  discovered  on  look- 
ing at  this  section  in  connection  with  the  restrictions  of 
the  fifth  section.  For  while  the  Commission  according 
to  Section  4  are  to  give  notice  to  the  railroads,  the  right 
as  stated  is  reserved  under  subdivision  (a)  of  that 
section  to  "  regulate  the  mode  and  manner  of  all  in- 
vestigations   and    hearings "   *     *     "in    the    estab- 


lishment of  rate?,  orders,"  Ac;  and  then  by  Section  5 
these  "  regulations"  as  well  as  the  "rates,  orders,  "Ad," 
are  to  "  be  held  conclusive  "  and  to  be  "  deemed  reason' 
able"  until  "finally  found  otherwise"  in  an  action 
brought  for  that  purpose.  Thus  Section  4,  as  will  be 
seen,  fits  into,  is  a  part  of,  and  furthers  the  arbitrary  acts 
of  Section  5  instead  of  modifying  the  last-mentioned  sec- 
tion. Indeed  we  can  hardly  think  any  unprejudiced  per- 
son can  read  these  two  sections  without  being  satisfied 
that  they  were  framed  with  the  purpose  of  squeezing 
the  roads  to  the  utmost  limit,  compelling  them  to 
carry  freight  below  cost,  and  leaving  them  without  the 
means  of  defence.  Is  it  possible  that  property  fixed  in 
a  State  can  be  so  placed  by  statute  ? 


THE  CANADIAN  TOLL  QUESTION. 

Disregarding  entirely  the  dictates  of  national  feeling 
and  seeking  to  take  a  wholly  impartial  view  of  the 
matter,  it  appears  to  us  that  President  Harrison  has 
acted  conservatively  and  wisely  in  the  step  he  has  taken 
concerning  the  question  of  tolls  on  the  Canadian  canals. 
Indeed,  all  things  considered,  it  is  difficult  to  see  that 
any  course  was  open  to  him  except  to  impose  tolls  on 
Canadian  shipments  through  the  "Soo"  Canal  so  long 
as  the  Dominion  Government  insisted  on  its  policy  re- 
garding American  shipments  through  the  Welland 
Canal. 

In  disputes  between  nations  as  between  individuals, 
it  may  seem  natural  to  take  the  side  of  those  with 
whom  we  are  identified  by  relationship,  feeling  or  in- 
terest. In  fact,  not  infrequently  "  love  of  country," 
as  we  term  it,  blinds  us  to  all  sense  of  right  and  makes 
us  ready  to  defend  and  approve  any  and  all  acts  which 
those  in  charge  of  our  national  affairs  may  see  fit  to 
undertake.  But  we  are  persuaded  there  is  a  large  and 
growing  number  of  persons — especially  among  the  busi- 
ness community — who  are  not  influenced  in  their  views 
in  that  way,  who  desire  no  advantage  for  their  country 
save  such  as  is  founded  upon  right  and  justice,  and 
who  after  a  study  of  the  facts  are  as  prompt  to  render 
a  verdict  against  their  Government,  if  circumstances 
warrant,  as  one  in  its  favor.  In  any  event  that  is  the 
attitude  which  should  be  assumed  in  such  cases.  In 
other  words,  in  seeking  to  interpret  treaty  obligations, 
the  basis  of  construction  should  be  such  as  to  commend 
itself  to  fair  and  unprejudiced  persons.  Viewed  in  this 
way  it  strikes  us  the  position  of  the  United  States  is 
obviously  correct,  while  that  of  the  Dominion  Govern- 
ment is  clearly  untenable. 

What  are  the  facts  of  the  case  ?  They  are  fortunately 
not  in  dispute.  By  article  '37  of  the  Treaty  of 
Washington,  concluded  in  1871,  provision  was  made 
"  to  secure  " — we  will  quote  the  exact  language  of  the 
Treaty — "to  the  citizens  of  the  United  States 
"the  use  of  the  Welland,  St.  Lawrence  and  other 
"  canals  in  the  Dominion  on  terms  of  equality  with  the 
"  inhabitants  of  the  Dominion,"  in  return  for  which 
privilege  the  use  of  certain  of  our  own  canals,  like  the 
"Soo"  or  St.  Mary's  Falls  Canal,  was  granted  on  simi- 
lar conditions.  The  language,  it  will  be  observed, 
plain  and  unequivocal,  and  hardly  appears  capable  of  a 
double  construction.  It  says  that  the  citizens  of  the 
two  countries  shall  have  the  use  of  the  Canadian  canals 
"on  terms  of  equality."  And  yet  the  Dominion  Got- 
ernment  while  charging  a  toll  of  20  cents  per  ton  on 
shipments  through  the  Welland  Canal,  both  to  Canadian 
and  to  American  shippers,  allows  a  rebate  of  18  cents 
on  shipments  to   Montreal  for  export,  and  on  tran«- 
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shipments  to  the  same  port  if  the  point  of  trans- ship- 
ment is  within  the  Dominion,  but  does  not  allow 
such  rebate  on  products  shipped  to  ports  of  the  United 
States,  nor  even  on  products  carried  to  Montreal  if 
trans-shipped  at  a  port  of  the  United  States.  The 
effect  of  this  action  is  as  clear  as  the  language  of  the 
Treaty  which  forbids  it.  It  means  that  Canadian  ship- 
pers are  taxed  only  two  cents  a  ton  on  shipments 
through  the  canal  connecting  Lake  Erie  with  Lake 
Ontario,  while  American  shippers  must  pay  a  tax  ten 
times  as  great — that  is,  must  pay  the  full  toll  of  30 
cents.  The  purpose  and  object  of  the  rebate  are  of 
course  obvious.  The  intention  is  to  influence  ship- 
ments through  the  St.  Lawrence  River,  and  to  promote 
the  Canadian  export  trade. 

The  Dominion  Government  have  acted  on  the  idea 
that  the  obligations  implied  in  the  agreement  to  allow 
of  the  use  of  the  canal  "on  terms  of  equality  "  are  met 
when  the  gross  tolls  are  made  the  same  for  Canadian 
shippers  as  for  American  shippers.     At  the  same  time 
they  seek  to  gain  an  advantage  for  the    Canadian 
shipper  by  refunding  the  greater  part  of  the  original 
toll  on  his  freight  while  refusing  the  same  drawback  to 
the  American  shipper.     Thus  they  have  undertaken  to 
accomplish  by  indirection  what  they  apparently  recog- 
nize cannot  by    the  terms    of    the    treaty    be    done 
directly.     Now  there  is  no  principle  of  law  so  well 
settled  as  that  courts  will  not  permit  the  doing  of  a 
thing  by  indirection  which  is  expressly  forbidden  by 
statute,  or  which  the  statute  intended  should  not  be 
done.     But  disregarding  altogether  the  legal  formulas 
which  would  apply  in  such  a  case,  the  point  of  prac- 
tical importance  is,  that  notwithstanding  the  require- 
1  lent   of     "terms  of    equality,"    American    shippers 
are  discriminated  against  to  the  extent  of  18  cents  a 
ion  as  compared  with  the  Canadian  shippers,  who  get  a 
rebate  in  that  amount.     Some  of  the   Canadian  papers 
have  referred  to  the  fact  that  Canadian  citizens  do  not 
have  the  use  of  our  New  York  State  canals  'and   the 
navigable    waters    of     the    Hudson,    and    also    that 
Canadian  vessels  are  not  permitted  to  trade  between 
United  States  ports,  but  these  are  matters  entirely  for- 
eign to  the  question,  and  have  no  bearing  on  the  inter- 
pretation of  the    provision    guaranteeing   "  terms  of 
equality."    An  attempt  has  been  made  to  show  that 
the  "  terms  of  equality"  are  secured  in  the  fact  that 
an  American  vessel  equally  with  a  Canadian  vessel 
might  carry  grain  to  Montreal  and  get  a  rebate,  while  a 
Canadian  vessel  equally  with  an  American  vessel  having 
trans-shipped  its  cargo  at  a  United  States  port  would 
be  deprived    of   the  rebate,   thus   ensuring  equality 
of  conditions  in  these  respects  between  vessels  of  the 
two    countries.      This,   however,    simply    evades  the 
main    question;  it    admits    that    advantages    accrue 
from  the  rebates,  but  undertakes  to  bring  the  rebates 
in  harmony  with  the  provisions  of  the  Treaty  of  Wash- 
ington by  declaring  that  American  vessels  can  obtain 
them— by  doing,  what  ?    By  carrying  to  Canadian  ports 
instead  of  to  American  ports.     If  this  is  not  a  discrim- 
ination against  "citizensof  the  United  States"  and  a 
Tiolation  of  the  "  terms  of  equality"  guaranteed,  it  is 
difficult  to  see  what  action  could  be  so  characterized. 

The  way  Canada's  action  on  this  question  impresses 
the  ordinary  observer  is  perhaps  best  expressed  in  the 
language  of  President  Van  Home  of  the  Canadian 
Pacific.  In  a  published  interview  Mr.  Van  Home  is 
represented  to  have  said  that  while  he  had  no  opinion 
to  advance  as  to  Canada's  legal  rights  under  the  Treatv 
competing  road  should  do  as 


of  Washington,   if 


Canada  had  done  he  would  accuse  it  of  having  cut 
rates,  and  act  accordingly.  That  is  really  the  situation 
in  a  nut-shell.  The  Dominion  authorities  were  early 
informed  of  how  the  United  States  regarded,  the 
granting  of  rebates  to  Canadian  shippers.  Neverthe- 
less, the  Canadian  Government,  by  an  order  in  council 
last  April,  re-enacted  the  system  of  rebates.  It  was  then 
that  President  Harrison  sought  authority  of  Congress  to 
impose  tolls  on  Canadian  shipments  through  the  St. 
Mary's  Falls  Canal,  which  is  owned  by  the  United  States 
just  as  the  Welland  Canal  is  owned  by  Canada.  Congress 
granted  the  authority  requested,  and  in  the  act  passed 
for  that  purpose  it  was  riiade  the  duty  of  the  President, 
if  he  thought  existing  arrangements  reciprocally  unjust 
and  unreasonable,  to  suspend  the  right  of  free  passage 
through  the  canal.  Under  that  act  be  has  the  power 
to  absolutely  prohibit  shipments  through  the  canal  on 
the  part  of  any  nation  discriminating  against  the 
United  States,  and  he  can  impose  a  toll  of  as 
much  as  two  dollars  a  ton  and  of  five  dollars  upon  each 
passenger. 

In  the  exercise  of  the  discretion  vested  in  him  the 
President  has  imposed  a  tax  of  only  20  cents  a  ton, 
being  just  the  amount  of  the  tolls  imposed  on  ship- 
ments through  the  Welland  Canal.  Tliis  tax  is  to  go 
into  effect  the  1st  of  September,  and  it  has  been  inti- 
mated that  it  is  to  run  concurrently  with  the  rebate 
system  on  the  Welland  Canal.  As  to  the  extent  of  the 
movements  of  freight  in  the  Welland  and  "  Soo " 
canals,  the  shipments  through  the  Welland  Canal  for 
the  season  of  1891  were  not  quite  a  million  tons 
— 945,239  tons  ;  of  which  661,687  tons  were  east-bound 
and  283,552  tons  were  west-bound.  Of  the  east-bound 
tonnage,  American  vessels  carried  399, liO  tons  and 
Canadian  vessels  262,547  tons ;  of  the  west-bound 
freight,  247,543  tons  were  carried  by  American  vessels 
and  36,009  tons  by  Canadian  vesels.  It  has  been  stated 
that  the  use  of  the  Welland  Canal  by  American  vessels 
had  very  greatly  increased  in  recent  years.  In  a  sense 
this  is  true,  and  yet  the  statement  is  misleading.  The 
volume  of  freight  through  the  canal,  both  Canadian 
and  American,  in  any  given  season,  is  governed  largely 
by  the  size  of  the  crops  and  the  state  of  railroad  com- 
petition. Hence  it  happens  that  while  the  shipments 
in  1891  were  much  larger  than  in  1881,  they  were  at 
the  same  time  very  much  smaller  than  in  1871,  twenty 
years  ago.  As  regards  the  shipments  through  the 
"  Soo  "  Canal,  the  Canadian  vessels  have  only  about  3^ 
per  cent  of  the  aggregate;  but  this  aggregate  is  over 
nine  times  as  large  as  the  shipments  through  the  Wel- 
land, having  reached  in  1891  8,888,759  tons. 

It  appears  to  us  that  the  great  mistake  the  Dominion 
authorities  have  made  all  along  is  that  they  have  paid 
too  much  heed  to  the  talk  in  the  papers  alleging 
partisan  motives  and  have  in  this  way  been  led  to 
overlook  the  inherent  soundness  and  correctness  of  the 
position  of  the  United  States.  The  way  is  now  open 
for  correcting  the  error,  and,  as  we  conceive,  without 
the  loss  of  national  dignity  and  self-respect.  The  new 
tolls  do  not  go  into  effect  till  the  1st  of  September. 
The  Canadian  Government  have  already  announced 
their  intention  of  abolishing  the  rebate  system  at  the 
end  of  the  season.  Why  not  abolish  it  at  once,  before 
the  St.  Mary's  Falls  Canal  tolls  become  effective,  thus 
removing  the  reason  for  their  imposition?  We  think 
such  a  course  would  be  in  the  interest  of  right  and  jus- 
tice, would  demonstrate  that  Canada  had  proper  regard 
for  treaty  obligations,  and  at  the  same  time  would  be 
good  policy  from  a  Canadian  standpoint. 
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CHANGES    OF    TRAFFIC    ON    A    NEW 
ENGLAND    ROAD. 

As  reflecting  tlio  course  of  traOic  and  income  on  an 
important  Now  Eoglancl  road,  tho  annual  report  of  the 
Boston  &  Albany,  recently  issued,  for  tho  fiscal  year  end- 
ing June  30 1892,  deserves  carefal  study.  The  results  in 
this  case  are  perhaps  especially  interesting  because  the 
Boston  &  Albany  possesses  more  points  of  similarity  to 
the  railroads  in  other  sections  of  the  country  than  most 
of  the  New  England  roads.  It  has  a  considerable 
through  traffic,  receives  only  low  average  rates,  and 
changes  in  crop  conditions  in  the  West  have  a  more  or 
less  direct  effect  on  its  business  and  earnings.  Com- 
parative stability  of  income  is  supposed  to  be  the  rule 
in  the  New  England  section,  but  the  Boston  &  Albany 
shows  fluctuations  only  less  pronounced  (where  a  period 
of  a  decade  or  more  is  covered  we  mean)  than  some  of 
the  trunk  lines  and  Western  roads,  and  the  reason  is 
found  in  the  fact  mentioned. 

We  may  note  to  begin  with  that  the  road's  gross 
earnings  in  the  late  year  were  the  largest  in  the  history 
of  the  company.  That  may  not  impress  the  reader  as  a 
very  striking  occurrence,  seeing  that  with  many  of  the 
larger  and  more  prominent  companies  in  other  sections 
of  the  country  the  record  in  this  respect  is  broken  year 
after  year.  But  in  the  case  of  the  Boston  &  Albany 
the  best  record  hitherto  had  been  that  made  nearly  two 
decades  ago,  namely  in  1873.  In  that  year  total  gross 
earnings  amounted  to  $9,798,032,  and  this  total  was 
not  again  reached  till  1891-2.  Even  in  1890-1  the 
aggregate  fell  nearly  six  hundred  thousand  dollars  short 
of  that  for  1872-73.  In  the  late  year,  with  an  addition 
of  647  thousand  dollars  to  the  gross  receipts,  in  part 
as  the  result  of  the  large  crops  in  the  West  and  the 
heavy  export  movement  to  foreign  ports,  and  in  part  as 
the  result  of  the  steady  growth  in  local  trafiic  and  in 
passenger  business,  the  1872-3  total  was  at  length 
passed,  the  gross  receipts  reaching  |i9,8G3,316,  which* 
however,  it  will  be  observed  is  only  about  05  thousand 
dollars  larger  than  the  total  of  the  year  in  question. 
As  far  as  the  net  earnings  are  concerned,  the  1892 
result  is  far  from  being  the  largest — has  indeed  been 
many  times  exceeded;  but  that  fact  has  no  special  sig- 
nificance, as  it  is  well  known  that  the  Boston  &  Albany 
devotes  substantially  the  wTiole  of  its  income  over  and 
above  the  amounts  required  for  dividends  and  charges  to 
improving  and  strengthening  the  physical  condition  of 
the  property,  the  cost  being  included  in  the  expenses. 
Only  in  the  late  year  heavy  and  important  expenditures 
of  this  kind  were  made  without  any  "charge  to  con- 
struction"— that  is,  came  directly  out  of  earnings. 

That  it  should  have  taken  a  strong  and  well-managed 
road  like  the  Boston  &  Albany,  with  the  best  of  facili- 
ties and  excellent  connections,  a  period  of  nineteen 
years  to  get  back  to  the  position  as  regards  gross  income 
held  in  1873,  is  evidence  of  a  change  in  the  sources  and 
courses  of  traffic,  and  the  conditions  underlying  the 
same,  which  will  bear  a  few  moments'  investigation.  It 
is  obvious  of  course  that  the  initial  year  in  this  com- 
parison was  a  very  exceptional  one;  it  was  the  year  of 
the  financial  panic,  the  culmination  of  a  period  of  infla- 
tion, of  high  prices  and  of  extravagant  living.  It  was 
succeeded  by  six  years  of  shrinkage  and  contraction — of 
frugality  and  economy  during  which  traffic  and  income 
fell  off  and  rates  declined,  the  hard  times  being  checked 
only  with  the  resumption  of  specie  payments  in  1879. 
The  nineteen  years  from  1873  to  1892  may  therefore 
properly  be  divided  into  two  periods,  the  first  compris- 


ing the  six  years  to  1879  and  the  second  the  thirteen 
years  since,  then.  Tho  first  period  covered  a  time,  oa 
already  said,  of  extreme  depression  in  all  business  inter- 
ests, and  the  effect  on  the  traffic  and  earnings  of  the 
Boston  &  Albany  was  marked  and  striking.  Starting 
with  $9,798,032  gross  in  1873,  the  total  dropped  year 
by  year  without  interruption,  till  in  1879  it  amounted 
to  only  16,427,463.  We  naturally  look  to  tho  decline 
in  rates  as  the  explanation  of  this  heavy  falling  off  ia 
income,  and  find  that  from  about  two  cents  per  ton  per 
mile  in  1873  the  average  had  dropped  in  1879  to  but 
little  over  one  cent  per  ton  mile.  But  there  was 
also  a  coincident  decline  in  the  volume  of  certain  kinds 
of  traffic.  Thus  while  the  equivalent  of  the  tons  of 
freight  carried  one  mile  rose  slightly — say  about  2^  per 
cent — from  1873  to  1879,  the  number  of  tons  of  east- 
bound  freight  (through  and  local)  decreased  from 
2,133,776  to  2,103,876,  and  the  number  west-bound 
from  750,754  to  634,221  tons.  The  passenger  move- 
ment also  declined,  the  number  of  passengers  (alj 
classes)  falling  off  from  5,757,624  to  5,199,160. 

The  second  period  beginning  with  1879  starts  there- 
fore from  a  much  lower  basis  and  under  totally  different 
conditions.  While  there  have  been  considerable  fluc- 
tuations in  income  during  the  thirteen  years  since  then, 
it  may  be  said  that  on  the  whole  the  period  has  been 
one  of  progress  towards  higher  totals.  As  against  the 
$6,427,463  gross  for  1879,  the  gross  for  1892  we  have 
already  seen  was  *!9,8G3,316,  an  increase  of  nearly  3^ 
million  dollars,  or  over  50  per  cent,  which  is  a  not  incon- 
siderable addition  even  for  a  period  of  13  years.  The 
increase  appears  the  more  notable  in  view  of  certain 
marked  deviations  in  traffic  which  have  occurred  in  the 
interval.  The  alterations  in  tho  average  rates  realized 
during  this  period,  it  is  proper  to  state,  have  not  been 
very  important.  To  bring  out  the  changes  in  traffic  it 
is  desirable  to  consider  the  first  two  or  three  of  these 
years  apart  from  the  remainder  of  the  period.  These 
early  years  covered  a  period  of  heavy  crop?,  a  large 
export  demand,  and  an  era  of  great  prosperity  fol- 
lowing the  resumption  of  specie  payments.  As  a  result 
of  these  favoring  conditions,  the  Boston  &  AlbarT- 
was  able  to  increase  not  only  its  local  traffic  but  more 
particularly  its  through  traffic,  and  in  a  very  decided 
manner.  A  few  figures  will  suffice  to  make  this  clear. 
In  the  fiscal  year  1879  the  through  freight  westward 
from  Boston  to  Albany  was  only  110,110  tons;  three 
years  afterward  in  1882,  we  find  it  more  than  doubled,, 
or  223,620  tons.  The  through  freight  eastward  from 
Albany  to  Boston  rose  from  785,388  tons  in  1879  ta 
1,001,536  tons  in  1881,  dropping,  however,  to  764,307 
tons  in  1882  with  the  general  crop  failure  of 
1881. 

In  these  early  years,  therefore,  the  growth  in  through 
traffic  was  an  element  which  contributed  very  largely 
to  the  improvement  in  income  that  occurred  at  that 
time.  After  that,  however,  a  change  took  place,  the 
local  traffic  growing  very  rapidly  while  the  through 
traffic  fell  off.  Whereas  in  1882  the  through  freight 
westward  between  Boston  and  Albany  aggregated  223-, 
620  tons,  in  1892  it  amounted  to  only  147,561  tons, 
and  while  in  1881  the  through  freight  eastward  between 
the  same  points  was  1,001,536  tons,  in  1892  it  was^ 
only  916,078  tons.  On  th?  other  hand  the  local  ton- 
nage has  advanced  with  rapid  strides,  the  east-bound^ 
movement  increasing  from  1,575,788  tons  in  1882  to 
2,241,434  tons  in  1892,  and  the  west-bound  from  851,- 
614  to  951,502  tons.  In  a  word,  while  the  through 
tonnage  has  been  falling  off  (there  was  a  further  fall- 
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ing  off  in  the  west-bound  through  freight  even  in  the 
late  year)  the  local  tonnage  has  been  steadily  mount- 
ing year  by  year  to  larger  totals.  Competition  for  the 
through  business  to  and  from  the  West  has  very  greatly 
increased  during  the  last  decade,  various  new  routes, 
both  by  rail  and  water,  having  been  opened,  so  that 
there  are  now  more  lines  among  which  to  divide  the 
business.  The  Boston  A  Albany  management  also 
appear  to  have  considered  it  good  policy  when  exces- 
Bive  rivalry  reduced  rates  on  the  through  traffic  to  a 
non -paying  basis  to  yield  up  the  least  desirable  por- 
idons  of  the  business,  and  devote  themselves  to  the 
development  of  the  more  profitable  local  business — 
■with  what  success  we  see  illustrated  in  the  figures 
already  cited. 

Had  the  road  been  able  to  maintain  its  through 
freight  on  the  basis  of  the  movement  of  the  years  1881 
and  1882,  the  gross  earnings  would  long  since  we  may 
presume  have  passed  the  1873  mark.  As  it  is,  even  with 
the  great  growth  in  the  local  tonnage,  freight  earnings 
for  1892  are  much  below  what  they  were  twenty  years 
ago.  For  it  must  be  remembered  that  though  in 
volume  the  local  freight  has  been  increasing  very  many 
times  faster  than  the  through  freight  has  been  decreas- 
ing, yet  the  local  freight  is  hauled  comparatively  short 
distances,  while  the  through  freight,  on  which  the  loss 
has  occurred,  is  hauled  comparatively  long  distances. 
The  effect  is  shown  in  the  fact  that  whereas  the  num- 
ber of  tons  of  freight  moved  (all  kinds — local  and 
through,  east-bound  and  west-bound)  has  since  1881 
increased  from  3,593,923  to  4,356,575  tons,  or  say  20 
per  cent,  the  increase  in  the  tonnage  movement  has 
been  only  from  417  million  ton  miles  to  446  million 
ton  miles,  or  less  than  8  per  cent.  With  this  increase 
in  the  tonnage  mileage,  while  the  freight  earnings  for 
1892  at  14,725,912  are  better  than  in  any  of  the  last  18 
years,  they  are  half  a  million  dollars  below  the  total 
for  1874,  which  was  $5,283,599,  and  1^  million  dollars 
below  the  total  for  1873,  which  was  $6,221,183,  and 
also  below  the  total  for  1872,  which  was  $5,846,768. 
The  reason  for  the  difference  is  found  of  course  in  the 
very  much  higher  rates  on  freight  which  prevailed  in 
the  earlier  period. 

Having  reached  this  point  in  our  analysis  it  becomes 
evident  that  there  has  been  a  marvelous  growth  in  the 
passenger  traffic;  and  considering  what  superb  service 
and  accommodations  the  Boston  &  Albany  furnishes, 
and  what  a  densely-populated  territory  it  has  to  draw 
npon,  this  is  not  surprising.  Prom  $3,015,376  in  1874 
the  passenger  earnings  declined  to  $2,165,699  in  1879, 
but  have  now  risen  to  $4,018,100,  being  an  increase  of 
nearly  100  per  cent  in  thirteen  years.  There  have  been 
only  two  years  in  the  thirteen  when  the  passenger 
revenues  failed  to  record  an  increase.  In  the  numler 
of  passengers  carried  there  has  been  an  increase  in  each 
and  every  year.  Under  this  expansion  In  the  passenger 
Dusiness  the  difference  between  the  amounts  of  revenue 
derived  from  freight  and  passengers  has  been  very 
greatly  reduced.  In  1872  the  passenger  earnings  were 
•2,880,883  and  the  freight  earnings  $5,846,768,  a  dif- 
ference in  favor  of  the  latter  of  about  3  million  dollars; 
in  1882  with  the  pa«senger  earnings  $3,014,160  and  the 
freight  13,984,132,  the  difference  was  reduced  to  less 
than  a  million;  in  1892  with  passenger  earnings 
14,018,100  and  freight  $4,725,912,  the  difference  was 
but  httle  more  than  $700,000.  It  is  proper  to  state 
that  m  1891  the  difference  had  been  even  smaller 
being  not  quite  half  a  million.  It  seems  not  un- 
likely that,  as   is  the   case    with   some    other  New 


England  roads,  the  passenger  revenues  on  the 
Boston  &  Albany  may  some  day  exceed  the  freight 
revenues. 


PROGRESS  OF  CHESAPEAKE  &  OHIO. 

That  the  Chesapeake  &  Ohio  has  undergone  marvel- 
ous transformation  during  the  last  few  years,  since  the 
new  management  has  taken  control  of  the  property, 
has  been  many  times  pointed  out  in  these  columns.  But 
each  new  report  furnishes  additional  evidence  of  the 
fact  and  further  testimony  to  a  most  striking  record  of 
growth.  In  the  annual  report  just  issued  for  the  year 
ending  June  30  1892  there  is  a  little  table  that  tells 
the  story  of  progress  in  a  very  graphic  way.  It  appears 
from  this  table  that  during  the  last  three  years  gross 
earnings  have  risen  from  only  $5,290,000  to  $9,004,599, 
and  net  earnings  from  $900,000  to  $2,272,867,  the  lat- 
ter an  increase  of  150  per  cent.  And  this  notwith- 
standing that  expenses  for  1892  were  charged  with 
very  heavy  amounts  for  improvements  and  repairs. 
Notwithstanding  the  same  fact,  too,  the  ratio  of  ex 
penses  to  earnings  has  diminished  in  the  three  years 
from  83  per  cent  to  75  per  cent.  In  1889  net  earnings 
fell  $350,000  below  the  requirements  for  interest, 
rentals,  &c.;  in  1892,  though  the  total  of  these 
charges  had  increased  considerably  in  the  interval,  net 
earnings  exceeded  the  requirements  in  amount  of  almost 
four  hundred  thousand  dollars,  even  after  providing 
for  the  heavy  outlays  for  improvements,  &c.,  already 
mentioned. 

Such  results  are  especially  gratifying  because,  owing 
to  the  nature  of  its  business,  the  road  is  able  to  realize 
only  very  low  average  rates  on  its  freight — in  fact, 
rates  so  low  that  the  road  is  distinguished  in  this 
respect  almost  beyond  any  other  road  in  the  country. 
A  large  proportion  of  the  system's  traffic  consists  of 
coal  moved  either  eastward  to  tidewater  or  westward  to 
Cincinnati.  On  the  seaboard  coal  the  road  realized  a 
somewhat  better  average  in  the  late  year  than  in  the 
year  preceding,  and  yet  even  after  this  improvement 
the  rate  was  no  more  than  3 '44  mills  per  ton  per  mile — 
that  is,  only  a  little  more  than  one-third  of  a  cent  per  ton 
per  mile.  The  agency  coal  also  shows  a  somewhat  better 
average  than  for  1891,  and  here  the  rate  was  less  than 
half  a  cent  per  ton  per  mile,  being  only  4'75  mills.  On 
the  commercial  coal  on  the  other  hand,  where  the  rate  J 
per  ton  mile  in  1891  had  been  5 -19  mills,  there  was  a 
very  marked  decline,  the  average  for  1892  being  only 
4"46  mills.  Even  on  its  general  merchandise  freight, 
local  and  through,  the  company  received  an  average  of  no 
more  than  6-12  mills,  which  compares  with  6-55  mills 
for  1891.  The  decline  follows  from  the  policy  of  the 
management  in  seeking  to  foster  the  growth  of  local 
industries  by  granting  low  rates.  On  merchandise  and 
coal  combined  the  average  was  but  5-18  mills,  against 
5 '25  mills  in  1891.  In  a  word,  taking  the  entire  freight 
tonnage,  the  rate  was  only  a  little  in  excess  of  half  a 
cent  per  ton  per  mile. 

How  the  company  does  a  paying  business  at  such 
very  low  rates  is  evidenced  by  the  fact  that  the  average 
freight  load  was  further  increased  in  the  late  year,  and 
has  now  reached  the  high  average  of  268  tons.  This 
average  is  only  six  tons  less  than  that  on  the  Lake 
Shore  for  the  calendar  year  1891.  A  road  must  be  in 
good  condition  to  haul  the  heavy  loads  which  this  aver- 
age indicates,  and  the  fact  that  the  Chesapeake  &  Ohio 
is  able  to  make  such  a  record  is  proof  of  the  very  high 
standard  to  which  it  has  been  brought 'in  all  depart- 
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mente  of  the  scrvioo.     The  road  moved  altogether  in 

1892  4,558,804  tons  of  freight,  against  4,106,103  tons 
in  1891,  and  the  tonnage  mileage  was  1,392  millions, 
against  1,136  millions.  The  passenger  business  also 
shows  noteworthy  increase,  the  number  of  passengers 
carried  having  risen  from  1,693,073  in  1891  to  1,943,- 
483  in  1893,  and  the  number  one  mile  from  81,908,154 
to  87,703,539.  President  Ingalls  well  says  that  the  in- 
crease in  passenger  traffic  and  in  local  freight  is  the 
more  satisfactory  in  view  of  the  entire  cessation  of  land 
and  industrial  speculations  which  constituted  such  an 
important  feature  in  the  industrial  history  of  the  South 
two  years  ago.  He  states  that  nearly  all  the  enterprises 
on  the  line  of  the  road  are  on  a  sound  footing  ;  also  that 
notwithstanding  the  dulness  in  the  iron  trade  the  com- 
pany handled  a  much  larger  tonnage   in   that  staple  in 

1893  than  in  1891,  and,  furthermore,  that  all  the  fur- 
aaces  local  to  the  line  are  to-day  in  operation. 

The  late  year  was  in  many  respects  a  very  important 
•ne.  It  marked  the  acquisition  of  the  Elizabethtown 
Lexington  &,  Big  Sandy,  the  Ohio  &  Big  Sandy  and  the 
Kentucky  &  South  Atlantic  roads,  the  results  of  opera- 
tions on  these  roads,  however,  not  being  included  in  the 
year's  earnings.  It  also  marked  the  retirement  of  the 
first  and  second  preferred  stocks  (91  per  cent  of  the 
whole  having  accepted  the  exchange  up  to  August  30) 
and  the  making  of  a  new  4^  per  cent  mortgage  large 
enough  to  provide  for  the  present  and  future  needs  of 
the  company.  Four  million  dollars  of  the  new  bonds 
were  set  aside  to  cover  new  construction  and  equipment 
work  lor  the  immediate  future.  Counting  full  interest 
on  these  the  charges  for  the  current  year  are  figured  at 
13,880,000.  The  Chesapeake  &  Ohio  proper  in  the  late 
year  earned,  we  have  seen,  about  19,000,000  gross  and 
about  $3,375,000  net.  But,  as  has  already  been 
stated,  in  arriving  at  this  net  there  was  included 
in  operating  |expenses  a  very  large  sum  for  extraordi- 
nary outlays  for  improvements,  etc.  In  view  of  the  high 
standard  of  efficiency  now  reached  and  the  provisions 
made  for  additions  to  equipment,  etc.,  it  is  thought 
that  such  items  of  expenses  will  only  in  small  part  be 
necessary  hereafter,  and  that  on  that  account  at  least 
half  a  million  dollars  can  be  added  to  the  total  of  net 
earnings  for  the  late  year  in  estimating  the  earning 
capacity  of  the  property.  At  the  same  time,  it  is 
believed  that  the  newly-acquired  lines  in  Kentucky 
can  be  relied  on  for  a  minimum  of  $350,000  net  per 
annum.  This  would  give  altogether  over  three  mil- 
lions of  net  as  against  the  $3,880,000  of  charges,  with- 
out allowing  for  gains  to  result  from  the  improvements 
now  being  made  and  the  further  development  of  the 
traffic  of  the  system. 

The  management  regard  the  outlook  for  the  future 
as  being  quite  encouraging,  and  there  would  appear  to 
be  good  grounds  for  the  hopeful  view  taken.  The 
company  has  about  fifty  miles  of  branches  under  con- 
struction, and  which  it  is  expected  will  add  largely  to 
the  traffic  of  the  road  ;  moreover,  with  the  acquisition 
of  the  lines  in  Kentucky  the  road  now  operates  1,193 
miles  of  main  track  and  branches,  besides  106  miles 
over  which  it  has  trackage  rights  and  16  miles  of  water 
line  between  Newport  News  and  Norfolk,  It  owns, 
moreover,  we  are  told,  13,000  freight  cars,  194  passen- 
ger coaches  and  356  locomotives.  With  such  an  exten- 
sive property  and  with  the  road  hauling  au  average 
freight  train  load  of  368  tons  and  able  to  produce  prof- 
itable results  on  an  average  freight  rate  of  only  a  little 
over  half  a  cent  per  ton  per  mile,  the  prospect  certainly 
does  wear  a  favorable  look. 


IMPORTS  AND  EXPORTS  FOR  JULY. 
The  Bureau  of  Stntistica  has  issued  its  detailed  xtatoment  at 
the  foreign  commerce  of  the  country  for  the  month  of  Jul)' 
1893  and  1891,  and  for  the  seven  and  twelve  montbB  ending 
July  31  1892  and  1891,  as  follows  : 

MKKOUANDIRB. 


For  the 

month  of 

Juty. 


1892.— Exports— DufflesUo. . . 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

189 1.— Exports— Domestic. . 
Foreign.... 

Total 

Imiwrts 

Excess  of  exports  ovorimports 
Excess  of  Imports  over  exports 


$57,316,910 
1.03H.320 


9&8,3Aft,23U 
71,373,1S0 


13,017,980 

$61,770,509 
898.384 


(62,668,893 
67,042,035 


$4,373,142 


For  the  7         for/A«12 

month!  endeaimontht  endtd 

Juty  31.  July  31. 


$528,349,988  $101 1277612 
9,158.195       U.a'i6.87g 

$537,508, 183'$102596448!S 
503  a  OI,!535    831,734,481 

$34,406,648  $194,230,06A 


$474,405,127!$880,362,70« 
7,648,217       12,312065 
$482,053,341  $^92^704,871' 
4»9,68%.057j   834,398.927 

$58,305,944 

$17,634,7131 


aoLD  USD  BILVEB— COIN  AND  BULLION. 


1 892.— Exports— Gold— Dom . 

Foreign 

Total 

BUver— Domestic... 
Foreign 

Total 

Total  exports.  ... 

Imports— Gold 

SUver 

Total 

Exoessof  exports  over  Imports 
Excess  of  Imports  over  exports 

1891. 


$10,414,188 
338,450 


$10,782,638 

$1,069,088 

964,902 


2,033,990 

$12,810,628 

$542,440 

1,437.982 


$46,.^32,504 
5,819.284 


$1,980,422 
$10,836,206 


Exports — Gold — Dom . . 

Foreign 

Total 

Sliver— Domestic 

Foreign 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

Excess  of  exports  over  imports 
Excess  of  imports  over  exj)ort8 


$5,956,364 
706,310 


$6,662,674 
$648,175 
1,012,559 


$1,660,734 

$8,323,408 

$1,029,14B 

1.905.142 


$52,351,7*8 
$10,887,794 

5,936,482 

$16,824,276 

$69,176,064 

$8,o78,04S: 

9.543,55^ 


$47,1*09,176 
•.506.118 


$18,121,601 
$51,054,463 


$75,364,222 
1,758.85(5 


$77,123,07S^ 

$6,621,719 

4,711,621 


$2,934,2U0 
$5,389,118 


$11,333,340 

$88,456,418 

$1,335,412 


$54,315,291 
$17,185,980 

15,»97.8»5 
$33,183,815 
$37,499,108 
$49,212,748 

19.487.92g 

$63,700,673 
$18,798,484. 


$79,239,680 
1,925,61> 

$S  1,165,29ft 

$12,433,610 
9.015.765 

$21,449,375 
$102,614,674 

$18,066,661 
8,248;377i      18,646,044- 

$36,712,70$ 

$6Sl,901,969 


$12,583,789 
$75,872,629 


TOTAL  MEUCUANDISU  AND  COIN  AND  BDLLION. 


1891.— Exports— Domcstlo 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


2,341,672       20,913,961 


1892.— Export*— Domestic $68,830,186  $595,770,280 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  01  imports  over  exports 


$1076272767 

3  7,190,824 

$:i.l7i,S5S  $006,684,247  1113,463,591 


73,35a, 60.!|  521,223.136 


$2,181,714 

$68,375,048 
2,617,253 


$85,461,111 


$70,992,301 
69,!)76.325 
$1,015,976 


$.536,391,068 
14,118,694 

*570,509,762 
512,271,846 
$58,237,916 


900.435.093 


$213,028,498 


$972,035,99« 

23,283.549 

$995,319,545 

871.111.632 


$124,207,91* 


IMPOaiS  AND  EXPORTS   BX  PKINCIPAL  CCSTOM8  DISTBICTS. 


IHPOBTS. 

Exports. 

7  fiumtlu  ending 

7  monthi  ffuHmi 

Ports. 

July  31. 

JuluSl. 

Imports. 

Bxportt. 

1892. 

1891. 

1892. 

isei. 

aalttmore,M<l. 
Boat.  &  char- 

1,757,880 

I 

8,590,383 

8,730,977 

12,808,61t 

« 
57,189,668 

S7,7S6,t7S 

leat'irn.SliMB 

B,2t»,»S9 

8,809,105 

43,473,158 

46.280.197 

52,245.4a3 

4e,29e,e8> 

Brunswick, Ga 

171.4V9 

3,964 

.•1.893 

1,854.78-1 

8.483.871 

BQir»loCk,N.Y 

2HA717 

73,44CI 

2.026,893 

i.O'ii.vas 

318.3801 

388,010 

CIlampl'n.N.Y 

378.881 

281,809 

1.875,209 

1,917,785 

1,474.329 

1,408, 16« 

Charleat'n,  8.0 
ChlcMClli.... 

2».0r3 

ISO.OO.I 

1«5.07.^ 

488.01; 

4,781>,180 

9.877,888 

l.K>\&a 

383,881 

8.689,8»tf 

7,344.877 

1.148,310 

1,477,681 

Oinolnnatl,  On 

210,93« 

1,418,783 

1,889,741 

Corpus  Ciiristi 

145.687 

ii'o'.Btii 

1,828,103 

l,561,87i' 

8,3Si.l!ii 

2.^.604 

D«trolt,  Mich. 

!iil,a-ii 

5^4,144 

1,850,85' 

l,883.80f 

8,810.515 

3.094 .67« 

Doluttl,  Minn. 

211,75' 1 

2'J7.niO 

148,909 

37.83, 

1.112.873 

828,881 

Oalvest'n.Tex 

S!»,4li7 

850 

884.519          4ii0,578 

9.784,8.« 

10  899.28* 

Huron,  Mich.. 

Sl^.Vil 

1,101,011 

1,11I»,0J0       1,886,084 

5,080,556 

3,981,610 

Mllw'ltoe,Wl». 
MlQn'a'a,Mlnn 

b-<.78« 

418,v>8l|        887,877 

118 

114,750 

H9,477 

!Wi,788         518.3111 

147.781 

S18.14S 

Mobile,  Ala... 

15.15-1 

15l!.931 

143.897;          89,343 

1,427.995 

1.318.700 

New  Orl'ns.La 

2.I0».Sil 

8,1185.818 

11,800,77V  14,02i,8l6 

78.60i,871 

57  381,478 

Newp't  News. 

■iMiV      397.K14 

10I.043I          30.857 

7.1137,906 

8,088  054 

New  york.N.V 
Nla(W»,N.Y.. 
Norrit,«-a.,*a 

4B,45«.li.-)«  i\-M.i.>:1.i 

318.480.7.9  309,060,^74 

288.8-W.813 

198,3^,840 

2«».ll0t!        b  I.OIU 

1,595,308 

1,887.8J1 

6  M.Mi 

6  88.11* 

851       227.874 

8,859 

18,831 

4.685.989 

«.«tfi,W* 

OreKon.Oreg.. 
OsweKa'le.N.r 
Oiweno.  N.V.. 

8,787 

12J,K11 

101.188 

3l!,49l 

600,631 

7.3,793       1 73,390 

1,003.180 

990.918 

8S8.3JJ 

1.07H,813 

141,871        4IH,I»» 

754,118 

918.347 

1,827.086 

„96e.i8« 

Pensaoots.  Fla 

188       ;6a.471 

10.814 

83,088 

8,078.881 

2,093,96* 

Phlladera,  Pa. 

7.14».l«'l    4.3..H.53! 

38.085,510 

39.934.883 

37,130.608 

*0.147,IM 

Portld.io.Me. 

41,0m 

81.398 

846,378 

580,803 

1.8IS,3«i 

8.880.  in 

PuitetSVi.Wa. 

74,10tl 

17B.511 

334,894 

299.357 

2,480,869 

«.53«,01l 

Rloum'iicl,  Va. 

5,U» 

70.399 

3».«:i7             9.306 

1J17S.157 

8.588.117 

300,756 

1,707,389      8,'12a.«18 

San  Fran..C»l. 

2.W)«,»B4 

1,749.498 

28.735.087 

83,571.079 

16.466.786 

?^g"'ii* 

daraonah,  Qa. 

V.OM 

541.731 

181,683 

899.8o3 

8,134.4«8 

11.881.831 

Veroioot,  Vt. . 

393,  t5U 

4.%.I87 

g.950,9M 

2,8S7.B«» 

8.8eW.8Sl 

l.S9l,a97 

Willamette.Or 

81,789 

1M1,.S02 

711,073 

''S'-'S^ 

S,l(«.9>« 

8,698,SU 

Wllmlgn.lif.C. 

4,615 

206,389 

108,861 

183.996 

1,361.978 

8.734340 

Totals,    (lu- 
oludlni    all 
otli'r  mats.) 

71.873.180 

SH.385.8afl 

ita.\n\.K^ 

4(».rt«<*.0S7  M?  Wfl  1**«U^».nW.Jl44 

Reuialiilug  In  wtkrehouso  .Inly  31, 1891 »i28,2;  8,474 

ECtunuuing  in  warehouse  July  31, 1892 $30,664,56o 

a  Interior  ports  to  whicli  merohaiidiae  oan  be  transpo.Ted  without 
appraisement,  under  act  of  June  10. 1880. 

6  Incomplete,  in  the  absence  ot  law  providing  the  meao.'t  of  oolleotlnc 
the  statistioa  of  exports  to  aiUaoent  lorelgn  territory  by  raUrtxad  oar* 
and  other  land  vehicles. 
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Stock  Exchange  Clearing-house  Transactions.— The 
eubjoined  statement  includes  the  transactions  of  the  Stoct 
Sbcchange  Clearing-House  from  Aug.  15  down  to  and  includ- 
ing Friday,  Aug.  26;  also  the  aggregates  for  May  (from  17th  to 
'81st),  June  and  July. 

STOCK  EXCHiNOE  CLBABINO  HOUSE  THANSACTIOIfS. 

,— Shares,  both  sidcs.—^   ■ Balances,  one  side. .  fleets 

Cleared.    Total  Value.    Shares.  Value  Shares.  Cash.  Clear  d. 

Month $  $        $ 

Mav     4.731,600  256.200.0(10  445,000  22,500.500  29S.300 
JmieiV.V.V.lOliSIOOO  1041O4S200  1.59S750  94,566.700  1133971 

July 9,807.300  699,313,200  1120100  74,186,100  974,700 

Aug.  15....  580,900  39,200.000   71,000  4,179,900  55,600 


16....  3S5,600 

17....  460,480 

1«....  635.600 

19....  570,500 


24,8u0,000 
34.1110,000 
43,300.000 
45,200,000 


52,900 
57,700 
79,800 
74,300 


3,100,000 
3,900,000 
4,800.000 
5,500,000 


35,900 
42,100 
74,500 
81,300 


2,190 
5,885 
5,886 
273 
241 
258 
270 
263 


Tot.  week.2,633,080  136,600,000    335,700  21,479,900  292,400    1,305 


Aug.22.... 
"  23.... 
"  24.... 
"  25.... 
"    26.... 


823,600  82,400,000 

663,6.')0  43,783,000 

939,100  61.000,000 

637,200  40,SOO,000 

613,700  42,700,000 


87,300 
74,800 
98.100 
69,900 
71,100 


6,100,000 
5.107,000 
6,400,000 
4.700,000 
4,700,000 


73,300 
74,700 
79.800 
43,500 
41,800 


235 
280 
383 
269 
280 


•JTot  week.  3,677,200  270.633,000  401,200  27,007,000  313,100  1,447 
From  May  17  to  24  inclusive  the  stocks  cleared  were  Chi- 
cago Milwaukee  &  St.  Paul,  Louisville  &  Nashville,  Northern 
Pacific  pref.  and  Philadelphia  &  Reading.  On  the  25th, 
Atchison,  Chicago  Burlington  &  Quiccy,  Fock  Island  and 
Union  Pacific  were  adied  to  the  list.  On  June  4,  Chicago 
Gas,  Missouri  Pacific,  New  York  Lake  Erie  &  Western  and 
New  York  &  New  England  were  added;  on  June  15,  Delaware 
Lackawanna  &  Western,  American  Sugar  common  and 
Western  Union  were  added. 


CoNbiTioN  of  New  York  State  National  Banks  Outside 
OF  New  York  City. — The  abstract  of  the  condition  of  the 
national  banks  in  the  State  of  New  York  outside  of  New  York 
City  at  the  close  of  business  on  Tuesday,  July  12,  1892,  has 
been  received  this  week,  and  from  it  and  from  previous  reports 
■we  have  prepared  the  following,  which  covers  the  results  for 
July  12,  1893,  and  for  purposes  of  comparison  the  figures  for 
last  year  (July  9)  and  1890  are  given. 

Jtriv  13 

NBW  YORK  (Other  tlian  N.  Y.  City).  I8U2. 

Number 277 

Resources — 
Loans  ftnd  aiscount!".  includ'g  over(lraft8.|120,729,235 

Btoclts.  bonds,  ic 28,6;S8.319 

Due  from  reserve  aiients 23,817,618 

Due  from  banks  ami  bankers  «,71».886 

Banking  house,  furniture  and  H-Ytures....  3,319,019 

Other  real  estate  anrt  m-  >rtguges  owned.. .  1.460.020 

Gold  coin  and  ceitiflcutes 6,574,639 

Silver  coin  and  certillcales 1,474,229 

Leeal  tender  notes  and  cert'fs  of  deposit..  4,609,309 

Bills  of  other  banks 1,344.275 

Exchanges  for  Clearins  House 1,349,766 

Current  expenses  and  tazea  paid 190,37 1 

Premiums  on  U.  S.  bonds 836,485 

Other  resources 1,852,940 


Ji«!v  9. 
1891. 
276 


JulU^8, 
1880. 
271 


»119,572,310 

25,943,503 

15,463,335 

4,9.32,372 

3.209.628 

1,275.809 

4,861.635 

1.381.983 

4,268,290 

1,216,007 

943,671 

227.233 

848,033 

1,700,971 


1117,426,525 

26,685,861 

16.221,653 

4,632.851 

3,185,643 

l,'^08,0ai 

5,3'l(i.ll2 

1,084,435 

4,016,835 

1,310,374 

i'84.155 

168,112 

078,250 

1,778,954 


, Total   ....t201,715,909    »185,907,610    tl85,046,881 

Ltnbihttcs— 


Capital  stock  paid  In 136,068,000  135,886,060 

Surplus  and  undivided  proHts 21,874,500  20,992  391 

Clrculat  Ion  outstanding 13,380,787  12.928  907 

DlTtdenils  unpaid 214,427  207131 

Individual  di^ixisits 117,003,635  104,25l'9J3 

Other  dcposit.i 639.380  1.085.708 

5)ue  to  banks  and  bankers  11.659,200  9,338,463 

-Notes  and  bills  payable 877,974  1216037 


$3.6,722.000 

20.066,061 

14.091,180 

171,470 

103,269,111 

1.110,200 

9,104,120 

1,392,444 


Total J201,715,909    $185,007,610    $185,046,881 


IFrom  our  own  oorresponaent.] 

London,  Saturday,  August  13,  1892. 

The  silver  problem  is  overshadowing  all  other  questions 
here  at  present.  On  Thursday  the  price  of  the  metal  fell  to 
38i^d.  per  ounce'and  yesterday  to  37;^d.  per  ounce,  the  latter 
being  3:\''d.  per  ounce,  or  9  per  cent,  lower  than  the  lowest  quo- 
tation ever  recorded  before  the  passing  of  the  act  of  1890.  As 
yet,  however,  distrust  has  not  increased  in  the  money  market. 
There  is  uneasiness  unquestionably,  but  not  active  apprehen- 
sion. The  discount  rate  in  the  open  market  is  1  per  cent,  but 
the  banks  can  hardly  lend  from  day  to  day  at  J^  per  cent. 
The  banks  generally  are  strong,  and  so  is  the  Bank  of  Eng- 
land. The  gold  held  by  it  amounts  in  round  figures  to  26y 
millions  sterling,  and  the  reserve  exceeds  16}^  mUlions  ster* 
ling.  Attlie  same  time  there  is  again  a  demand  for  gold  in 
the  open  market,  chiefly  for  Pans,  although  the  Bank  of 
France  holds  nearly  66i^  ttillions  sterling  of  the  metal  The 
Austro-HuDgarian  acts  for  the  resumption  of  specie  payments 
have  been  published,  and  have  now  become  law.  It  is  not 
expected,  however,  that  the  gold  loan  so  much  talked  of  will 
be  .s,ued  just  yet,  though  the  Austro-Hungarian  Government 
IS  desirous  to  bring  it  out  as  soon  as  possible 

At  the  forinightly  settlement  on  the  Stock  Exchange,  which 
began  on  Wednesday  morning,  there  was  hardly  any  demand 
for  new  loans,  and  the  old  loans  were  renewed  at  f rom™to 


1%  per  cent.  The  settlement  showed  that  the  "  bear  "  specu- 
lation in  international  securities  had  been  reduced,  but  in 
British  railway  stocks  it  had  been  rather  increased  during 
the  fortnight.  In  the  American  market  the  account  open 
was  exceedingly  small.  The  anxieties  about  silver,  together 
with  the  change  of  Government  and  holiday  making,  liave 
for  the  time  being  almost  stopped  business.  The  hope  is  very 
general  that  Congress  will  adopt  some  measure  in  time  to 
prevent  serious  trouble,  but  yet  the  position  is  thought  so 
uncertain  that  nobody  is  willing  to  incur  fresh  risks.  In 
inter-Bourse  securities  there  has  not  been  for  years  much 
speculation  for  the  rise  here  in  London.  Recently  there  was 
some  speculation  for  the  fall,  but  even  tliat  is  now  greatly 
reduced.  The  opening  of  negotiations  between  Germany  and 
Russia  for  the  conclusion  of  a  commercial  convention  has 
strengthened  the  Berlin  Bourse  and  serves  as  a  warning  to  oper. 
ators  not  to  act  upon  the  "  bear"  side  for  the  present,  Tliere 
are  strong  doubts,  however,  whether  the  negotiations  will  coma 
to  anything  ;  even  the  German  semi-official  press  tells  the 
public  not  to  be  too  sanguine.  In  Paris  confidence  continues 
and  prices  are  wonderfully  well  maintained.  The  Bank  of  Spain 
has  agreed  to  lend  two  millions  sterling  to  the  Government  on 
six  months'  Treasury  bills,  the  Bank  itself  obtaining  the 
money  from  the  Banque  de  Paris  et  des  Pays  Bas.  It  is  said 
that  half  the  amount  will  be  used  to  increase  the  bullion  held 
by  the  Bank  of  Spaing  and  the  other  half  to  pay  the  next 
coupon.  Silver  securities  have  been  falling  during  the  week, 
more  particularly  Indian  rupee  paper,  but  the  shares  of  the 
Indian  banks  have  not  gone  down  as  much  as  might  have 
been  anticipated,  though  there  has  been  a  decline. 

It  has  been  announced  this  week  that  the  British  Delegates 
to  the  International  Monetary  Conference  will  be  .Sir  Charles 
Fremantle,  Deputy  Master  of  the  Mint;  Sir  William  Houlds- 
worth,  a  Lancashire  manufacturer  and  well-known  bi-metal- 
ist,  and  Mr.  Bertram  Currie,  partner  in  the  well-known  bank- 
ing firm  of  Glyn,  Mills,  Currie  &  Co.,  one  of  the  ablest  bankers 
in  the  city  and  a  member  of  the  India  Council.  Mr.  Currie 
is  a  mono-metallist.  The  selection  is  generally  approved,  but 
everyone  here  is  agreed  that  nothing  will  come  of  the  Con- 
ference; even  the  bi-metallists  themselves  have  lost  heart. 

According  to  the  crop  report  for  August  3 ,  pu  lished  by  the 
Times  this  week,  there  was  in  July  a  general  improvement  in 
all  the  cereal  crops  throughout  the  United  Kingdom;  still  the 
prospect  is  that  the  harvest  will  be  late  and  that  the  yield  wilj 
be  less  than  last  year.  The  average  for  wheat  is  returned  as 
91-8,  against  97-6  last  year  ;  for  barley  97-4,  against  976;  and 
for  oats  92-4,  against  91-9.  It  will  be  seen  than  barley  is  the 
best  of  oiu-  cereal  crops.  It  is  to  be  recollected,  however,  that 
last  year  August  was  a  very  unfavorable  month,  whereas  this 
year  so  far  it  has  been  favorable,  and  the  result  may  therefore 
be  better  than  is  expected.  The  wheat  market  is  weak  and 
very  little  is  doing. 

The  Board  of  Trade  returns  for  July  are  again  unsatisfac- 
tory. The  value  of  the  exports  of  British  and  Irish  produce 
and  manufactures  compared  with  July  of  last  year  shows  a 
falling  off  of  over  11^  per  cent.  For  the  seven  months  of  the 
year  the  falling  off  is  over  10  per  cent.  The  value  of  the  ex- 
ports of  coal  for  the  seven  months  is  only  9^  millions  sterling 
against  over  11  millions  sterling  last  year.  Textile  goods  of 
all  kinds  show  a  decrease  of  nearly  3^^  millions  sterling,  or 
nearly  6  per  cent.  In  metals  the  decrease  is  not  far  short  of 
5i|  millions  sterling,  or  over  20  per  cent. 
The  imports  since  January  1  show  the  following  contrast : 

Ver  01 


1892.  1891.  Difference. 

IMPORTS.  «  JB  * 

January 38,485,244  33,741,082  -4-4,744,162 

February 34,877,931  33,311,354  -1-1,566,577 

March 36,704,177  35,253,059  -fl, 451,113 

April 34,920,272  38,982,537  —4,062,263 

May 34,935,738  31,377,693  +    558,040 

June 32,811,854  36,850,124  —4,038,270 

July 33,497,585  32,824,111  -|-    673,474 

7 months.,..  246.083.453         213,019,551  -f  1,038,907 

The  exports  since  January  1  have  been  as  follows: 

1892. 

Exports.  a 

January. 30,146,701 

February* 19,328,753 

March 19,665,332 

AprU 17,365,876 

May 17,783,969 

June 18,070,318 

July 19,463,597 


1891. 

19,831,315 
20,470,621 
21,663,378 
20,919,086 
19,744,473 
21,434,399 
21,945,112 


Difference. 
£ 

—637,611 
— 1,111,8(>3 
-1,997,996 
-3,053,190 
—  1,960,504 
—3,304,081 
—2,481,515 


-H4-08 
-I-  4-70 
+  4-11 
—10-42 
-f  1'62 
-10-95 
+   2-05 

+      -42 


Per  CI. 


—  3 

—  5 

—  9- 
—14 

— ih' 
—11- 


•46 

•57 
23 
■59 
•93 
(19 
30 


7month8....  131,324,599 
*  29  (Jays,  1892. 


146,011,364       —14,686,765 


-10-05 


AuorsT  27.  1802.] 
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The  ex|K)rta  of  foreiiifn  and  colonial  produce  since  January  1 
show  tlio  following  coiitro-st: 

1891.  Difference. 

Jt  « 

4.389.802  —    201,158 

.'■>.Hn2,215  —    133,443 

5,'i:t5,458  —    369,0110 

5,.'->:i5,in2  +       10,686 

5,447.331  -1-1,144,116 

4,612,7.'>9  +       85,501 

6,104,233  —    183.026 


1892. 
RR-CXI><>RT8.  £ 

Jammry 4,128,016 

Februory 6,728.772 

Haroli 5,,"i0«.38'.» 

Aiirll 5.545.838 

Miir 6,5t»l,447 

Juuo 4,618,280 

July 6,971,207 


Per  01. 

—  5-9.1 

—  2-27 

—  6-21 
+  '19 
+21-00 
+      -77 

—  2-17 


7  months 


38,180,550 


37,886,950 


+    203,009 


1891. 

l«flO. 

1889. 

Aug.  13. 

Aug.  13. 

Aug.  14. 

£ 

£ 

£ 

2«,463.823 

«5.8J1.58i 

26,2.')1,610 

3,818.368 

8.78S.448 

a.«17.B73 

84.851.891 

28  7S9.B13 

S819..591 

ll.SS8.«.-)5 

11.5T4.S87 

17.582.215 

28.29.S,1.')1 

S1.8*),i)2» 

20.483.310 

17,tOa,21(l 

13,310.1110 

11,893.82.» 

)S7.109,01l 

S2.037.235 

20.945.495 

44)4 

41 15-18 

37  8.18 

2»4 

B 

8 

961-16 

06  5-16 

98  1-18 

107.440.000 

132.729.000 

154.800  000 

The  following  return  shows  the  position  of  the   Bank   v, 
Eogland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
oompared  with  the  last  three  years: 

18112. 
Aug.  10. 

a 

ClrODlatloa  26,667.54^ 

Pabllodspoiiu 3.540,198 

Other  daposiu 82.568.479 

OoTarnmen    Becnrttlu 1S,109..')94 

Other  leoarltles 21.814,158 

Beeerre 16.532.402 

Oolnenil  bullion 28.749.947 

Prop,  useia  to  llsbllitle9.per  ct.  45}^ 

Bank  rate -irarot.  2 

ConiolB  2M  per  cent 97  1-16 

Qoerlnx-Ucuae  retnmi 111,543,000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty-nine  weeks  of  the  seasoD 
compared  with  previous  seasons: 

IMPORTS. 

1890-91. 

51.899.219 
15,783,872 
14,914,590 

1,854.518 

3.214.744 
3.-,793,0o:t 
14,933,636 

Supplies  available  for  consumption  (exclusive  of  stocks  oc 
September  1): 

1891-92.         1890-91.         1889-90.         1888-89 

Wheat CWt  65.175,772  84,899,21'»  54,215,955  56,216,111 

Imports  of  flour 18,686,064  14.935,636  15.863,611  13,966.215 

Bales  of  home-grown. 30,16.3,793  33,178,112  43,974,343  34.825,920 


1891-92. 
Imports  of  wheat.owt.65. 175.772 

Barley 15,89  ',981 

Oats 14.159.746 

Peas 2.611.917 

Beans 3.909.5H0 

Indian  corn 28,882.728 

near 18.686,0B1 


1889-90, 

5!,2139.->5 
14.0-'2,732 
12.05),824 
1,711.223 
3,338.100 
40,512. ()S6 
15,8(13,641 


1888-89 
50.216.111 
18.126,602 
13.867,565 
2,2?2.487 

2;y67.;j98 

30.082,573 
13,566,245 


Total 


..114.025.629  103,012,907  114,033,939  104,603,276 


1890-91. 
393.  4d. 
35s.    Id. 


1891-92. 
Aver,  price  wheat  week.298.  7il, 
Average  price,  season.. 33s.    7d. 

The  following  shows  the 

maize  afloat  to  the  United  Kingdom: 

Th  IS  week.  haul  loeek. 

Wheat qrs.  1.864.000  1,799,000 

Flour,  e(iual  to  qrs.      313,000  231,000 

MaUe qr*.      615,000  502,000 


1889-90.  183H-89 . 

36s.     3d.  308,  11.1. 

308,  lOd.  303.    9.1. 

quantities  of  wheat,  flour  ano 


1891. 

1,908,000 

183,000 

310.000 


1890. 

2,Ofi3,OOo 

185.0i>o 

802,00 15 


8axll«li  Plaaaclal  narHeta— Per  Cable. 

The  daily  closini?  quotations  for  securities,  <Sc.,  at  hondon 
are  reported  bv  cable  as  follows  for  the  week  ending  Aug.  33: 


London, 


Sat.       Man.      Tuet.      Wed.     Thure.  ]    Fri. 


Mlver,  per  oz d 

OonBols,uew,2^  perots. 

do     for  account 

Fr'ch  rentes  (in  Partsllr. 

U.S.  4a  of  1907 

Canadian  Paclflo 

Chic.  Mil.  A  at.  Paul.... 

Illinois  Central 

Lake  Shore , 

LonisTiUe  &  Nashville 

Mexican  Central  48 

BT.  Y.  Central*  lliidnon. 
V.  Y.  Lake  Krie  &  West'n 

do       2d  cons 

Si  r'olk &  Western. pref. 
Northern  Pac'lUo  pref . . . 

Pennsylvania 

Phlladeliihlaife  Reading. 

Dnlon  Pacllic 

V  a 'ash  pief 

I  


38 

871 16 
97 'iR 

goof's 

121 
I  90=8 

84 
101% 
137^ 
I  71 
69=8 

115>4 

28 
107  lo 
44 
36''8 
55^1 
•29--U 
39^9 
25 'J 


38 'ig 

97:t,6 
97<,« 

10005 

121 
90=8 
841a 

lOlHi 

137% 
71>4 
69% 

115 
28=8 

107»« 
44  >4 
57 
55% 
29»s 

3938 

2558 


37l5u 

97-16 

9  7»,„ 
100-211 
121 

91 

85 
101% 
138 

72 

69% 
1151a 

28% 
108 

4458 

57''8 
55 '8 
30% 
40 14 
25% 


37*16 

974 

9714 

9J-90 

121 
907„ 
8434 

101% 

137% 
713« 
6958 

115i« 
28% 

107% 
4459 
57% 
55's 
301a 
40 14 
26% 


38li, 

97.1,6 

99-80 

121 

91 

84=9 

101% 

I38I4 

*!>% 

69.''8 

II514 

28^8 

107»9 

44  Hi 

57% 

55T8 

3014 
40^8 
26I4 


39  V4 

97 18 

97% 
9957>4 
121 

9979 

84% 
lOlia 
138 

70% 

69  K, 
II514 

28% 
10714 

4414 

57 14 

29% 
4014 
26% 


1MP0BT3  AND  E.KPORTs  poR  THE  Wbek.— Tiie  following  are 
the  imports  at  New  York  for  the  week  eading  (for  dry  good.s) 
Aug.  18  and  for  the  week  ending  (for  general  merchandise) 
Aug.  19  ;  also  totals  since  the  beginning  of  the  flrst  week  in 
January, 

FOaBIOH  IKPOBTS  AT  NSW  TOBK. 


■xroars  v.vimi  mbw  tobk  fob  ram  wbbk. 


1889. 

1890. 

1891. 

1893. 

Por  the  week.. 
Prev.  reported. 

1|<7. 2.^0.568 
206,977,640 

$214,228,208 

i|H,603„-.5l 
206,049,191 

»2 10.6.52,735 

«7.097.4-il 
216,902,212 

•0,961,279 
246,852,180 

T  >tal  33  weeks. 

$223,999,685  t25».8 1 6.45» 

JV  Week. 


1889. 


1890. 


1891. 


1892. 


r>Ty  Goods 

S«a'l  mer'dlse. 


Total 

Since  Jan.  1. 

Dry  Ooods 

Bfii'l  mer'dlse. 


t3.2S3,274: 
5,743.774' 


Total  33  weeka.'$319.386.985 


$2.5fiI,13SI 
6,734.546 


$2,447,161 
1-2,2  ir).33y 


$9,027,048       $9,296,001j   $14,692,100 

$87,613,969  $101,927,6441   $77,787,318 
231,773,016    245,51-2,123j   266,425,3s8 


$2,875,365 
8,890  312 


$11,765,877 

$80,693,645 
290,962,535 

$347,439,767i$344.212,70G|$371,66 1,180 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
In  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  fr-<.;.^  •  ports  for  the 
week  ending  Au^aat  23  »n.'  '■    ^  •'' 


axroBn  and  tKroB-rs  or  spaoiB  at  bbw  tore. 


Gold, 

Sitporti. 

impitrU, 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l. 

areat  Britain 

PranoQ  ....  .....>.■•• 

$i,9e6',6b'6 
is',006 

$6,208,143 

17,310,228 

22,517.350 

6,634.699 

8,000 

1,100.943 

10,500 

$i3,43'i 

'ii',39i 

6,882 

$32,185 

4,496,901 

914,150 

WAflt  Inilioa    ..  ..... 

241,564 
29,665 

llexlco     ...... ......a 

South  America 

Ml  other  countries.. 

529.441 
173,39S 

Totol  1892 

Total  1891 

Total  1890 

$1,975,000 

6,000 

84,018 

$53,784,863 
74,817,0^6 
18,367.532 

$31,704 
204,420 
164,833 

$6,420,304 
2,956,84» 
5,816,957 

««ti«r. 

SxporU. 

Imporlt. 

Week. 

Since  Jan.  1. 

Week. 

Since  /«n.l. 

Si-eat  Britain 

Prance  ...... ........ 

$253,841 
■ 
23,596 



$11,597,210 

523,139 

1.300 

923,017 

38.215 

529,227 

22,739 

........ 

$i',9()6 

501 

31 

4,443 

11121,014 
335,737 

91,255 

Vest  Indies  ..••■.... 

291,792 

109,930 

430,946 

56,880 

9outh  America 

411  other  countries.. 

Total  1892 

Total  1891 

Total  1890 

$277,431 

1,274.760 

228,431 

$13,636,807 
10.207,231 
1-2,810.732 

S6,880 

33.240 

233,519 

$1,337,563 
1,346,552 
3,886,210 

—The  C.  H.  Venner  Company,  33  Wall  Street,  oflfer  in  our 
Banking  and  Financial  columns  $350,0!)0  worth  of  Omaha 
water  works  5  per  cent  goli  bonds,  due  1907.  These  bonds  are 
offered  at  90  and  interest,  which  m-ikes  them  yield  the  in- 
vestor about  6  per  cent  on  the  inve.=itinent.  The  bonds  are  a 
part  of  an  issue  of  $4,000,000,  of  which  $400,000  have  been 
placed  in  trust  to  retire  the  same  amount  of  bands  that  are  a 
prior  lien  upon  a  portion  of  the  property.  Since  the  issue  of 
these  bonds  more  than  $1,300,000  have  been  expended  in  uew 
construction,  on  account  of  which  the  co-npany  has  i-suel 
and  sold  at  par  $1,000,000  of  6  per  cent  preferred  stock.  The 
earnings  are  estimated  to  amount  to  §330.000  for  this  year. 
For  further  particulars  parties  should  write  the  Venner  Com- 
pany. 


The  movement  of  breadstuEEj  to  market  ii  indicated  in  the 
statement  below,  prep.ired  by  us  from  thi  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  recsiptj  at 
Western  lake  and  river  ports,  arraasfed  so  as  to  present  the 
comparative  movement  for  the  week  ending  Aug.  30,  1892, 
and  since  Aus^ust  1.  for  each  of  th?  la^t  three  years: 


naeipU  at— 

Flour. 

Whent. 

Com. 

Olta. 

Barlev. 

Hue, 

BbU,  1931I» 

BuaK.eO  lbs 

Bltslt.5^  lis 

flush.33  lbs 

Biuh.i!ilb8 

Bu.56  Uw, 

Chicago    — 

132,.i7:i 

2.2:3.201) 

l,488.7i5 

2,0J7.831 

32.853 

62,326 

Mtlwankce... 

28,^50 

Itl.OS' 

18,200 

Sl.OOO 

31,700 

19,740 

Dnluth 

l:i3.S36 

288.496 

, 

Minneapolis. 

807.800 

Toledo 

1.304 

1,8)5,?0) 

38,300 

17,W3 

28,400 

netrolt 

b,m 

4U,576 

21.008 

41,073 

673 

Olsreland.... 

7.0.-i3 

79.135 

8,98rt 

38.813 

750 

86 

St.  Louis 

27,9-32 

1.583.7!  1 

202.730 

208.2  to 

9,800 

Peoria 

5.2311 

120,301) 

68,155 

213.100 

1.20O 

60O 

Tot.wk,  '33. 

3  9.8S< 

7.618,718 

1.8i7.22a 

2,7.8.950 

66.980 

118.951 

8.ime  wk.'Ol. 

2-3l,5C6 

5.921.011 

2,171  671 

2,551.580 

120.2)5 

913,815 

Sama  wk.'lW. 

215,918 

1,05-2,850 

2,347,782 

3.308,892 

302,053 

108,127 

Since  Au(j.  I. 

1891-92 

1,111.089 

20.757.601 

5.183.251 

7,141,306 

172,670 

316.105 

1890-91 

684.331 

17.362,201 

6.513.536 

7.243.733 

223.061 

2.221.19S 

1889-90 

610.828 

8.813,985 

7.121,158 

8.015.314 

541.637 

289.4SS 

The  receipts  of  flour  and  grain  at  the  seaboard  porta  for  the 
week  ended  Aug.  30,  1893,  follow: 

Corn, 

btish. 

299,000 

9-2,415 

[240.903 

190,674 

53,182 

31,906 

40,7i)7 


Flour,        Wheal, 
At —  bbl9.  bush. 

New  York 1'26.303  1,921,575 

Boston 52.662  7.825 

Montreal 28.9U0     487.637 

Philadelphia..     52.912     683.421 

Baltimorf 77.111  1,231.285 

Richmond 3.025        35,958 

New  Orleans..     25,553     516,330 


Oats,  Barleti,  Rye, 

bush.  bush.  bttsh. 

372,550       12,000 

172,461  7.30       

129,332  4,850  16,190 

51.0«6       60O 

25,673       19,755 

16.130       100 

76,029  — 


Total  week..  366.572  4.864,031      918.877      816,2-i4       3.600    48.85* 
Cor.  week  '91.  330,269  5,433,172     777,362  1,189.412  540  242,754 

The  exports  from  the  several  seaboard   ports  for  the  week 
ending  Aug.  30,  1893,  are  shown  in  the  annexed  statement : 


Exports 
from — 


NewYork 
Boston... 
Norfolk.. 
Montreal 
PliUadel . 
Baltim're 
N.  Orl'us. 
N.NewB.. 
Richm'ud 


Wheat. 


Bush. 

981,644 

155,917 


130,870 
497,098 
436,399 
100.682 
186,968 


Corn. 


Flour. 


Bu^b.     I 

180.509 

50,l-i0 


181,1 2H 

63,117 

84,428 

210 

Bbis 
77,132 
45.583 
621 
3?,'<26 
16,731 
91,-239 
1,335 


Tot.  week  2,489,7781    559,512     267,930 

S'metlme 

IQOl        "      .     'JSI    356.025     209,433 


Oats. 

Bye, 

Bush. 
71,783 
8,962 

Bush. 
10,458 

...... 

190,918 

8,083 

■■■75 

4,00f 

271,733 

22,543 

33,724 

206.546 

Peas. 

Bush. 
2.911 


60.351 


74,401 
89,39? 
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at  the  principal 
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In  store  at— 
KewYort 

Do    afloat 

Albany 

Buffalo  

Chicago 

Milwaukee 

Dalntb 

Toledo  

Detroit 

84.  LouiB 

Do    afloat 

CtDrtnnatl 

Boston 

Toronto 

Montreal 

Phlliulelphla.... 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

Minneapolis 

On  Mississippi.. 

On  lakes 

On  canal* river 


pply  of  grain,  compri«ng  the  stocks  in  granary 
points  of  accumulation  at  lake  and  seaboard 
1892: 


Wheat, 
biuh. 
2,351,000 
171,000 


2,303,000 
5,631,000 

640,000 
1,702,000 
1,430.000 

502,000 

3,823,000 

33,000 

1,000 

285,000 
56,001 

519,000 

1,057,000 

26,000 

514,000 

598.000 
1,929,100 
4,503,000 

242,000 
2,587,000 

976,000 


Com, 

tnish. 

624,000 

25,000 

2,000 

325,000 

4,038,000 


OaU, 
bnsli. 
618,000 

■■5,006 

472,000 

1,438,000 


64,000 

8,000 

173,000 

■"7,oo"6 

37,000 


75,000 

20,000 

184,000 


Rye. 

bush. 
7,000 
9,000 
4,000 
5,000 
120,000 

14,000 

'75,6'0^6 

10,000 

2,000 


Barley, 
bush, 
22,000 


13,000 
25,000 
80,000 


14,000 


14,000 

265,000 

56,000 

39,000 

81,000 

31,000 

37,000 

3,noo 

1,170,000 

100,000 


501,000 
105,000 
120,000 

50,030 
101,000 

74,000 

'  "6,6"ob 

761,000 
386,000 


44,000 
12,000 


2,000       89,000 


5,000 

112,000       

10,000       32,000 


6,000 

5,000 

6,000 

38,000 


3,000 


50,000       22,000 


Tot.  Aue.20,'92.31,779,000  7,149,000  5,046,000     353,000 

TokAue.  13.'!)2.2S.255.000  6.429,000  5,472,000     289,000 

ttot.  Aug.  22,'ai  17,857,968  4,197,S73  2,141,865  1,796,656 

TotAnr.  23,'90.1S,289,447  9,493,312  2.792,361     504,802 

Tot.Aiig.  24,'89.14,291,270  9,476,150  5,611,809     870,656 


356,010 
366,000 
57,225 
366,823 
327,758 


Long  Island— North  Shore.— A  special  meeting  of  the 
stockholders  of  the  Long  Island  Railroad  Company  was  held 
at  Jamaica,  L.  I.,  to  consider  the  guaranty  of  the  interest 
upon  the  new  issue  of  North  Shore  Branch  bonds.  Of  a  total 
of  240,000  shares,  193,074  were  voted  in  favor  of  the  guaranty. 

The  Long  Island  Road,  a  little  more  than  twenty  years  ago, 
guaranteed  the  principal  and  7  per  cent  interest  on  $600,000 
bonds  of  the  Smithtown  &  Port  Jefferson  Railroad  Company. 
The  bonds  will  mature  ten  years  hence,  and  a  debt  h  is  accrued 
to  the  Long  Island  road  of  more  than  $1,000,000,  which  is  now 
in  judgment.  The  present  action  of  the  stockholders  of  the 
Long  Island  Railroad  will  result  in  the  funding  of  the  old 
bonds  and  a  part  of  the  floating  debt,  and  in  providing  funds 
for  the  extension  of  the  Smithtown  &  Port  Jeflferson  Rail- 
road along  the  north  shore  of  Long  Island,  about  twelve  miles. 
It  is  proposed  to  consolidate  the  Long  Island  Railroad,  North 
Shore  Branch,  with  the  Smithtown  &  Port  Jefferson  Rail- 
road, to  make  one  corporation  of  these  two  properties,  and  to 
issue  $1,500,000  bonds  on  the  entire  property. 

Toledo  &  Ohio  Central— Toledo  Colninbus  &  Cincinnati. 

— A  notice  has  been  issued  to  the  stockholders  of  the  Toledo  & 
Ohio  Central  calling  for  a  meeting  at  Toledo,  Ohio,  September 
29,  for  the  purpose  cf  passing  upon  a  proposition  to  increase 
the  common  stock  in  the  sum  of  $1,651,000;  that  is  to  say, 
from  $4,849,000,  the  present  capital  stock,  to  $6,500,000,  said 
increased  stock  to  be  used  for  the  purpose  of  extending  its 
line,  constructing  branches,  increasing  its  machinery,  rolling 
stock,  depots  or  other  fixtures,  and  other  lawful  purposes; 
also  to  pass  upon  a  jiroposition  to  extend  the  line  of  the  Col- 
umbus jjranch  from  its  present  terminus  at  Columbus,  Ohio, 
to  the  point  where  the  C.  C.  C.  &  St.  L.  Ry.  forms  a  junction 
with  the  Toledo  Columbus  &  Cincinnati  Ry..  at  or  near 
Ridgeway:  also  to  pass  upon  a  proposition  to  purchase  that 
portion  of  the  Toledo  Columbtis  &  Cincinnati  Rv.  bptween 
Toledo,  Ohio,  and  the  point  where  said  railway  connects  with 
the  C.  C.  C.  &  St.  L.  Ry..  at  or  near  Ridgeway,  upon  terms  to 
be  then  submitted  to  the  meeting;  and  also  to  pass  upon  a 
proposition  to  issue  the  mortgage  bonds  of  the  company  in  the 
sum  of  §2,500,000,  at  a  rate  of  interest  not  exceeding  5  per 
cent  per  annum,  for  the  purpose  of  extendin?  its  road,  con- 
structing brinch  roads,  increasing  its  machinery  or  rolling 
stock,  budding  depots  or  shops,  making  improvements,  and 
other  lawful  purposes. 


W.  t.  aad  Brooklyn  Wag  Secarltleg— Brokers'  Quotations, 

eA8COMPASlKS.      |  Bid.  /  Ask.  j      GAS  COMPANIES. 


110 
140 
100 
140 
100 
93 


nJ2S,'('i''.*''5';I''*f'" '"5   140  I 

Uonaoudatud  Gas 'llTalisat 

Jersey  City  *  Hoboken..  180 
Metropolitan— Bonds  ' 

Mntnal(N.  y.) 

Bon  lis,  6a 

Wysiroj  Brooklyn)... 

Suilp 

Pe<(ple't<Brooklyn> 93       95 


145 
103 


WllUamsbarg 

Bonds,  68 , 

Metropolican(  Brooklyn). 

Munlcliial— Bonds,  78 

Fulton  Municipal 

Bunds,  68 

Eqni  table 

Bonds,  Sa 


Bid.  I  ASH 

130  lTTT 

108     lU 
117 


137  140 
103  I 107 
I183;1B5 
106     .... 


City  Railroad  Secaritles— Brokers'  Quotations. 


.  I. 


Atlantlo  Av.,B'klyn.St'k.'ll2 
Gen.  M.,ft«,i80(f...A&o  too 

Bl'okerSt.  A  Fnl.  p. -Stk.  29 
Ut  mort.,  7s.,  1900-. JAJ  110 

Br'dway  A  7thAT.— st'k..  197 
Ist  mort.,  5s,  1904  .J4D  lOi 
M  mort..  5«,  1914... J*J, 103 

■•Vct  1st.  8s,  iru -34  loj 

ind  6b,  int.  as  rent.,  '05.    94 

■5K.V'"  01ty-8tock ^190 

B  klyncrnwt'n  6«.,  1908  109 

Central  Crosstovrn-St'k..  130 

OMIt.Pk.N  Afc.BlT.-8tk.  144 
0on8plli.7s,  1902  ...J*D  117 

D»y  Dk.lt.  B.*  B»f  ir-«tk.ill8 
lit  MOrt.,  7»,  189S..i4D  100 


115 

103 

30 


300 
107 
105 
107 
97 
193 
110  : 
103  ii 


117 
160 
130 
130 
101 


pry  Dock  K.  B'y  A  B.— 
Scrip 

Bluhtb  At.— Stock. 

'BiKlitliAT.— Scrlp,es,1914 
42d  4  Gr'nd  St.  FTy-stk. 

1st  mort.,  7s.  1893.A&0 
43d  St.  Hanh..t  StN.ATo 

1st  mort,  6s,  1910..  MAS 

IM  U,jlncome,6s J4J 

Hoast  W.St.A  P.F'y— Stk. 

1st  mort.,  78, 1894. .J4J 

Wioih  ATe 

,8einnd  Ave.— ai^ck...!'"; 
I,  rOOB.MANi 


,  Ist  mort.,  5s,  iT,. 
Slith  ATe.— stock 
Tblrd  ATe.-New  stock'"; 

Ist  M.,  5s,  1937 J&J 

Twenty.third  St-Stock.. 

1st  mort.   7».  1893 


'100  103 

250 , 

105  108 
250 , 

,100  103 

54     58 

llll  114 

62,   64 

300 

100  107 
125  

lie  120 
103  lus 
1300  205 
306  210 
111  113 

260 

109  104 


— Messrs.  Redmond,  Kerr  &  Co.  offer  in  this  issue  of  the 
Chronicle  an  attractive  list  of  bonds. 

— A  list  of  investment  bonds  is  advertised  in  another  column 
by  Messrs.  Charles  T.  Wing  &  Co. 

— Attention  is  called  to  the  card  of  R.  B.  Sperry,  Baltimore, 
dealer  in  Southern  securities. 

— Messrs.  Geo.  A.  Lewis  &  Co.,  Chicago,  advertise  in  our 
State  and  City  Department,  Grant  Cotmty,  Indiana  5  and  6 
per  cent  bonis,  and  Butler,  Mo.,  water  sixes. 

United  States  Sab-Treasury. — The  following  table  show 
receipts  and  payments  at  the  Sub-Treasury  in  this  city,  for 
Bellas  the  balances  in  the  same,  for  each  day  of  the  week. 


Sate. 


Aug.20 
"  22 
"  23 
"•  24 
"  25 
"    26 

Total. 


Seeeipti. 


$ 

2,402,597 
4,<)37,170 
3,635,034 
2,923,074 
3,621,858 
2,337,903 


Payments. 


Balances. 


Coin. 


18,957,636 


$ 
3,716,209 
5,306,463; 
3,625,744 
3,225,740' 
3,703,906 
2,570,439j 


99,482,940 
99,382,940 
99,373,14'> 
97,817,003 
97,8510,978 
97,846,660 


22,198,499' 


Ooin  Oert's.    Ourreiiey. 


15,935,479 
16,43>i,223 
16,792,967 
17,076,820 
17,310,075 
17,433,255 


21,905,330 
20,2^5,292 
19,947,632 
20,917,259 
20,447,981 
20,166,582 


Anctlon  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  R.  V.  Harnett  &  Co. : 


Shares. 

5  Nat.  City  Bank 475 

25Xat.  Bank  of  Deposit. ..11338 


Shares. 

10  Imp.  &Trader«'  Nat.  Bk.62l 

Bonds. 


1  Chemical  Nat.  B.ank... .$4,403    S12, 000  Ark.  State  78   (L.  E. 


90  Citizens'  Nat.  Bank 157 


&FC.  8.  R.K.)... 


SVl 


By  Me.s3rs.  Adrian  H.  MuUer  &  Son 

shares. 
5  American  Exchange  Nat. 
Bank 158I9 


Bonds. 
$500  City  of  N  Y.  Cent.  Park 
Fund.  56,  1898.   Feb.,  May, 
Alls,  and  Nov 108'i&lat 


IpauMttg  aufl  Iflttattctal. 


$250,000. 
OmAHA     WATER-WORKS 

Five  Per  Cent  Gold  Roiids. 

DATED  JUI>Y   1,  18S7.    DUE   JULY    ],  ISOr. 
COUPONS   JANUARY  AND  JULY  1. 

Price  90  and  interest,  at  wliieh  the  bonds  will 
yield  6  per  cent  on  the  investment. 

Tlicsc  bonds  are  part  of  an  Issue  of  S4, 000,000,  of  which 
$^400,000  have  been  placed  in  trust  to  retire  the  same  amount  of 
bonds  that  are  a  prior  iieu  upon  a  portion  of  the  property,  made 
by  The  American  Water-ivorka  Company  and  secured  by  mort- 
gase  upan  the  extensive  watcr-worlts  plant  gupplyint:  the  Cities 
of  Omaha  and  8oath  Omaha,  Neb.,  the  popniatlon  of  which,  by 
the  CeuRUB  of  1890,  was  1  t7,.39r. 

8incc  the  Issue  of  these  bonds  more  than  Sl,30l),000  have  been 
rxpeudedin  new  construction,  on  ncoouut  ofTrhicU  th*^  Company 
iasned  and  gold  at  par  $1,0110.000  ol  6  per  cent  preferred  atock. 
The  ^vorks,  in  point  ol  efficiency  and  superior  const  i  action*  are 
unexcelled  by  any  n-ater-plant  in  the  luited  States. 

TIic  cariiiiig^s  have  increased  from  $12§,341  in 
1S86  to  $;(6O,OO0  (estimated)  fori  §92. 

FURTHER   PARTICULARS  UPON  APPLICATION. 

THE  C.  H.  VEiy:VER  COMPANF, 

33  WALL  STREET. 

LIBERTY    NATIONAL    BANK, 

Central  Bulldina:,  143  Liberty  Street.  New  York. 
CAPITAL.  ....  S300,000 

ACCOUNTS  OF  BANKS,  BANKERS  AND  MBBCHANTS  SOLICITED. 
HBNRY  C.  TINKER  President.  HENRY  OEAVBS,  Vice-President 

JAMES  CHRISTIE,  Cashier. 
DIRECTORS. 
HENRY  C.  TINKER,  B.  F.  C.  YOUNG,  H.  C.  FAHNB8T00K, 

HENRY  QRAVUS,  W.M.  RUNKLE,  HON.  Q.  A.  HOBART, 

GEO.  F.  BAKI5K,  DUMONT  CLAllKB,  J.  A.  GARLAND. 

J.  R.  MAXWELL.  JNO.  U.  STARIN. 

THE  MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK, 

No.  191  Broadway. 

Capital^  •       $1,000,000  1  Sarplusdc  Profits,  $1,030,00  I 

WILLIAM  P.  8T.  JOHN.  President.    I  FRHDBRIOK  B.  8CHBNCK,  Cashier 

JAMBS  V.  LOTT,  Assistant   Cashier. 
ACCOUNTS    SOLICITED. 

Spencer  Trask    &  Co., 

BANKERS. 
10  VTtM  St.,  New  York.  16  Conzress  St.,  Boston. 

Albany.  ProvtdeRce, 

Members  of  New  Yorlt  and  Boston  Stoc'i  Uxotiauges. 
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DIVIDENDS. 


Name  of  Company, 


HI! 


Trontou 


.■f.  (q 


liar.) . 


Per 

Cent. 

When 
Payable. 

3>a 
2 

Sept.      1 
Bept.    10 

Bookt  Oloted, 
(Dayt  inciutite.) 


Auk.  20  to  Auk,  31 
Sept.    2  to  8ept.     9 


WALL  8TKKKT.  FKIUAY.  AUGUST  26,  1H94-3  V,  M. 

The   Money    Market    aud    Financial   Situation,— Three 

eventti  of  broad  imiwrt  liave  happened  this  week  touching 
closely  the  finaucial  interests  of  Wall  Street  and  the  country 
— first,  the  cessation  of  the  switchmen's  strike  at  Buflfalo  ; 
second,  the  dejisioa  of  Judge  McCormick  against  the  Rail- 
road Commissioners  of  Texas  ;  third,  the  decision  of  Chancel- 
lor McQill  in  New  Jersey  against  the  lease  of  the  Central 
of  New  Jersey  to  the  Port  Reading. 

The  defeat  of  the  Buflfalo  strike  is  another  great  victory  for 
the  people  and  the  railroads,  against  an  unreasonable  measure, 
accompanied  by  violence  and  disorder,  in  a  cause  that  was 
not  even  sup|X)rted  by  the  leaders  of  other  labor  organizations. 

The  Texas  railroad  decision  is  very  broad  and  far-reaching 
in  the  principles  which  it  involves  touching  the  ownership  of 
property.  It  is  a  decision  which  goes  far  towards  bringing 
law  down  to  the  business  man's  basis  of  common  sense  and 
reason,  and  leaves  the  question  between  State  and  railroads  to 
be  settled  as  a  matter  of  fact  by  an  examination  of  what  is 
right  and  fair — or,  in  other  words,  by  the  same  principles 
which  control  in  arbitrating  a  contrijversy  between  members 
of  our  Stock  Exchange  or  any  of  tlie  great  Exchanges  or 
Boards  of  Trade  throughout  the  country.  If  this  decision  of 
Judge  McCormick  is  upiield  in  principle  by  the  Supreme  Court 
of  the  United  States,  ai  there  is  good  reason  to  suppose 
that  it  will  be,  we  may  feel  greater  confidence  in 
corporate  securities  in  this  country  for  all  time  to  come.  It 
would  also  be  of  inestimable  value  in  case  a  silver  basis  of 
currency  should  ever  be  reached  by  the  United  States,  as  the 
railroads,  under  this  decision,  should  be  permitted  to  charge 
high  enough  rates  to  earn  the  interest  whijh  they  have  prom- 
ised to  pay  on  their  bonds,  and  that  interest  in  a  large  ma- 
jority of  cases  is  payable  in  gold,  as  the  bonds  were  sold  by  the 
companies  for  gold  or  its  equivalent. 

The  decision  of  Chancellor  McGill  against  the  lease  of  the 
Jersey  Central  to  the  Port  Realing  Railroad  Company  has 
been  commented  upon  to-day  with  various  sentiments.  But 
whatever  may  be  thought  of  the  soundness  of  his  conclusions 
in  this  particular  case,  his  general  views  of  the  course  to  be 
pursued  by  a  court  of  equity  will  be  accepted  with  some  sat- 
isfaction by  the  public,  since  his  principle  of  disregarding 
technical  law  and  acting  on  the  main  facts  of  the  case,  as  they 
are  shown  up  by  common  justice  and  reason,  is  not  less 
broad  than  tliat  involved  in  the  Texas  decision.  All  such 
rulings  of  the  courts  furnish  protection  for  the  individual 
property  owner  and  the  public. 

The  open  market  rates  for  call  loans  during  the  week  on 
■took  and  bond  collaterals  have  ranged  from  1 J-^  to  2i^  per  cent, 
the  average  being  2  per  cent.  To-day  rates  on  call  were 
IJi  to  2Vi  per  cent.  Commercial  paper  is  quoted  at  i&o}^  p.  c. 
The  Bank  of  England  weekly  statement  on  Thursday  snowed 
an  increase  in  bullion  of  £27.0,000,  and  the  percentage  of  re- 
serve to  liabilities  was  .50'19,  against  4819  last  week;  the  dis- 
count rate  remains  unchanged  at  2  per  cent.  The  Bank  of 
France  shows  an  increase  of  2,47.5,000  francs  in  gold  and 
325,000  francs  in  silver. 

The  New  York  Clearing-House  banks  in  their  statement  of 
August  20  showed  a  decrease  in  the  reserve  held  of  $3,600,400 
and  a  surplus  over  the  required  reserve  of  |13, 378,875,  against 
$15,774,430  the  previous  week. 


1892. 
Aug.  20. 


',  Differen'tfrom 
I    Fret,  week. 


$  ) 

Oipltal 60,422,700 

Barpliig I   67,3U0..'i00 

Loans  and  dlso'to  402.054,300  Inc. 2, 


Olroulatlon !      5,400,400  luo 

Hat  deposits ,524, 112,1001)60. 

Bpecie I   8(>,0;»4,300  Kco.l 

Lsgal  tenders j   57,397,000  lOec.l, 

Rsaerve  held....  113.4S1,900  l>ec.3, 
Legal  reserve 1131,103,025  Dec. 

Barplns  reserve.!   12,37S.875  Doc.3.3  5,575!   14,109,803  Df.2512.975 


1891 

August  22. 

$ 

60,772,700 

64.147,S00 

282.000  895,455,500 

57,100!      4.970,300 

819,:W0  402,<tl2,400 

«7«,(I00|   63,38'>,000 

')21,100|  51,152,900 

000,400  114,837,000 

201,823:100,728.100 


1890. 
August  23. 


Foreign  Eschiinjfe.— The  market  for  sterling  bills  has 
been  dull  and  rates  are  decidedly  easier.  The  shipments  of 
gold  this  week  amount  to  $l,.o00,000.  Actual  rates  for  ex- 
change are:  Bankers'  sixty -days  sterUng,  iM'/i^iSili;  de- 
mand, 4  87}^@4  87Ji ;  cables,  4  87-'^.a4  88. 

The  following  were  the  races  ol  aoiuescic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Sarannan,  buyiOK, 
par;  selling  Jj'SJ'-i  premium;  Charleston,  buymg  pir,  sell- 
ing l-16(ais  premmm;  New  Orleans,  bank,  (1  50  per  $1,000 
premiiun,  o'mmercial.  7.oc.  premium;  St.  Louis,  bOo.  per 
§1,000  discount ;  Chicago,  70c.  per  $1,000  discount. 


Poeted  ratee  of  leading  bankers  are  aa  follows: 


Augmt  2G. 


Prime bankers'dterllng  blUa  on  London 

Prime  ooiumercla. 

T>i>oament<u'yoomnieroial 

Paris  banker*  (frauoi) 

A  UHtenlain  (KUUders)  bankers 

b'rankf'irtnr  RremenlrnlcbniarkiOh'nkers 


Sixty  Days. 


Demand. 


4  87    94  87m  88>«34  89 

4  8»>«a4  85%         ^ 

4  85     ^4  80'4         

6  18>«>5  17>«8ie>4«5  lS«h 
40M»403i«'   iOi>,,940N 
9619 »    95>«      951««98'i 


United  states  Bonds.— Quotations  are  as  follows : 


2s 

4a,  1907 

4s,1907 

69,  our'oy,'95.. 
6s,  cur'cy,'96., 
68,  our'o.v,'97., 
es,  cur'oy,'98., 
e»,  oiir'oy,'98.. 


..reg. 

..reg. 
coup. 
..reg. 
..reg. 
..reg. 
..reg. 
..reg. 


Tnterett 
Periodt 


Aug.     Aug. 
20.       22. 


Aug. 
23. 


Aug.     Aug. 
24.        25. 


•100  1*100    *ioo    noo    '100    noo 
•iisia  *ii5'«  •ll5^  nisH  nis's  nis"* 

•115i«'*115>«  •115's  *115<«  *115i«  •  I15«i 

•107    i"107     '107     *107    I -107     *107 
•109>fl  *109>s  *100i«  *109ia  'lOSia  'lOflla 
'1121a  •112^,*112i«  •112'a  •112'«  ♦112% 
*116»«  *115Ja  'llSia  'US'*  •115'ii''ll5'« 

•118    i'118     1*118     1*118    1*118     1*118 


i^- 


00.812,700 
59,!H7,100 

397,072.300 
3,052.700 

389.5.J3,10J 
Oi.OJI.lUO 
20,254.-200 

91,875,300 
97,388,275 


TIilsls  taepnoebldattbe  momloic  board ;  no  tale  was  oiaae. 

dOTerninent  Purcliases  of  Silrer.— The  following  ^ows 
the  amount  of  silver  purchased  in  August  by  the  Govern- 
ment to  date.  The  Government  having  purchased  the  full 
amount  of  silver  required  by  law  for  the  month  of  August  no 
further  offers  will  be  considered  until  September  2,  1892. 


Ouneee 
offered. 

Ouneet 
purchased. 

Pneepaii. 

Previously  reported. 

6,782,000 
851,000 

3,931,610  $0-8293   »  $0'8574 
415,0OO,$O-83G0  •&  :  ;0'8363 

••        24  

'f   ®     I   

•4        26                  

f   »  «   

j$   9  $   

•Local  purchases 

*Total  In  month  to  date  . . 

7,633,000 

6,396,610  $0-8293   ■»  $08574 

•  The  local  purchases  of  each  week  are  not  reported  till  Monday  of 
the  foUowioK  week. 

Coins.— The  following  are  the  current  quotations  in  gold  for 
various  coins: 

Fine  sliver  bars..      83^a  —84 


Boverelgns $4  86 

«$4  90 

Napoleons 3  85 

XXEelohmarks.  4  74 

®  3  90 

■a  4  80 

25  Pesetas 4  75 

®  4  85 

Bpan.  Doubloons. 15  50 
Hex.  Doubloons.lS  50 

®15  70 

®15  70 

Flvefiaaos —  90 

Mexican  dollars..  —  66 

—  95 

-  67 

Do  uucommero'l 

Peruvian  sols .  —  60 

English  silver....  4  80 
U.S.  trade  doUars  —  70 

-63 
4  90 

Fine  gold  bars...     par  aH  prem, 

State  and  Railroad  Bonds.— The  sales  of  State  bonds  have 
shown  considerable  dealings  in  the  low-priced  issues  of  Arkan- 
sas and  South  Carolina.  At  the  board  $26,000  Arkansas  7s, 
L.  R.  P.  B.  &  N.  C,  sold  at  Q%@1')%,  and  $20,000  L.  K.  *  F. 
S.  issue  at  10}^ '811  ;  $45,000  S.  C.  6s,  non. fundable,  sold  from 
2  up  to  2%  ;  $10,000  Ala.  "B"  bonds  at  lOSJ^,  do.  $7,000  cur- 
rency funding  4s  at  90  ;  $10,000  N.  C.  special  tax,  class  3,  at  4; 
$36,000  Tonnesee  settlement  3s  at  1i%@T!. 

Railroad  bonds  have  .thad  somo  activity,  as  usual  in 
particular  issues.  Atchison  incomes  have  been  active 
and  steady  under  the  announcement  of  the  3J^  per 
cent  interest  payment  to  be  made  September  1.  Louis- 
ville St.  Louis  &  Texas  6s  sold  up  to  100  on  a  fair  busi- 
ness. Reading  incomes  were  more  active  to-day  on  the  Ne  iv 
Jersey  decision,  but  their  prices  weakened  very  little,  and 
another  move  in  the  Reading  system  has  been  effected  this 
week  by  the  conaolidition  of  the  Lehigh  Valley  steamer  line 
on  the  Lakes  witii  that  of  tlie  Great  Northern  Railroad,  thus 
giving  connection  with  the  latter  road  to  the  Pacific  Coast. 
Texas  &  Pacific  bonds,  St.  Louis  Southwesterns  and  Houston 
&  Texas  Central  4s  were  all  more  active  and  stronger  on 
Judge  McCormick's  docisinn  against  the  rates  estaolished  by 
the  Texas  RaHroad  Commis-i'.uers.  Col.  Coal  &  Iron  6s  ad- 
vanced 2}4  per  cent  in  syiupa'.Uy  with  the  stock.  Green  Bay 
W.  &  St.  f".  incomes  have  advanced  on  the  better  prospects  of 
the  company. 

Railroad  aud  Miscellaneous  Stocks.— Tliere  has  been  a 
very  respectable  summer  busine;s  in  stocks,  but  a  fe-v  special- 
ties have  contributed  the  bulk  of  the  transaoti'>us.  Atchi- 
soa  has  been  in  good  demand  aud  soil  above  4t'  on  the  in- 
creased earnings  and  the  p.ayment  of  interest  on  ib;^  incomes, 
though  it  closes  a  trifle  lower  at  89.  Rxik  Island  has  been 
decide Jly  strong  an  1  St.  Paul  steady  on  good  ''ar-iings  and 
the  prospect  of  a  continued  lar^e  traffic  thi-  fall.  Lurlington 
has  no:  t)een  as  strong  as  the  other  grangers.  L)UisviUe& 
Nashvdle  has  weakened  slightly  and  this  is  belie  v.-d  to  be 
pirtly  due  to  short  sales.  The  Gould  stocks  —Missouri  Pacific, 
L'exas  &  Pacific  and  St.  Louis  Southwestern— .ver  pushed 
upward  in  consequence  of  the  Texas  decision. 
Reading  has  been  affected  for  some  time  past  by  th  •  possioil- 
ity  of  an  unfavorable  decision  in  New  Jersey,  a-id  to-day 
after  the  announce  neat  it  fell  off  to  57),^,  closing  at  07;'^. 
President  McLwd  is  reported  in  Philadelphia  as  saying  that 
the  decision  will  hive  no  effect,  as  the  friends  of  the  Reading 
Co.  own  a  majority  of  the  Central  of  New  Jersey  !*t.)Ck.  Colo- 
rado Coal  &  Iron  jumped  up  quickly  about  8  |x)iatt>  this  week 
on  reports  that  the  consoUialion  was  settled.  .V  uong  the 
industrials,  Distilling  &  Cattle  Feeding  stock  has  been  aotr 
ive,  selling  above  SI  on  Wednesday  and  closing  lo-dav  at  49. 
Sugar  fell  off  to  diy  on  large  sales  from  11414  to  Ul^g  at  the 
close.  New  England  was  weak  around  31,  on  thi  impression 
that  the  company  was  l>eing  squeezed  by  the  New  Haven; 
but  to-day  it  advanced  quickly  from  31 'i  at  the  opani.ng  to 
33fg  and  closed  at  32 J^. 
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NEW  YORK  STOCK  EXCHANGE— 4CT/V£  STOCKS  for  loeek  ending  AUOUST  2G,  and  since  JAN.  1,  1802. 


HiaBBBT  AM)  LOWEST  PRICKS. 


Saturday, 
Aug.  20. 

3838  SB's 

-4  5 

9T>9  P7»8 

-87  >•  SB'S 

58<<  59^ 

133>s  134>« 

•29  >»  ZO^ 

23'a  23'< 

♦SB's  63 ■« 

*i3>a  4JL's 


Mondaj, 
Aug.  22. 


38^ 

*4 

9714 

88i« 

59 


39'<e 

5 
97»8 
8«i6 
59% 


I34I9  136 

*;!9>ii    30>a 
23'e    24% 
63       63 
•JS"*    44'« 
145      150 


Tuesday, 
Aug.  23. 


3938 

*4 

97% 

88% 
59% 


40% 

5 
97% 
88% 
59% 


io2%  iiii'i^  i023e  103% 


•60       61 '4 
*»8%    99% 
82       82% 
•126     127 
116'e  117 


80»8    SO'e 
51\    52% 
m9     121 
65<>8    66 

* 99% 

34%    34^ 
77       77 
136%  137 
155%  16578 
•16       17 
*48%    49 


62 

*98%  99% 
82%  82^4 
126%  127 
117  117% 


4% 
*33 
•10% 


4% 
36 
12 

:i42 

•143     150 
•99%  100% 
*12       13 
♦42       43% 
•2438    24% 
*i5%    76% 
133%  133% 
•109%  111 
69       69% 
*23%    26 
*21%    23 
138     138 
•107%  109 
17%    18 
44% 
*14% 
25% 
59'8 
■•35% 
*85 


45% 

15 

26 

60% 

3^ 

90 


112%  112% 


•17 
73% 
*34 

27% 

'33% 


17% 
73% 
39 
27% 

66  Hi 
34% 


19% 

15 
*67 
"11% 
■•42 
•20% 

55% 
♦21 


19 1^ 

15% 

67% 

12 

44 

21 

55=6 

22 


*78       83 


'18 

5658 

•21% 

*62 

*37% 

8% 

40% 


81%    82% 

52%    53 
'120     122 

66%    66% 
•.18       99 

34%    34'8 
'76%    78 
137%  139 
156% 159 
*16        17 

48-'^    4859 


4% 
*33 
*10% 


414 
36 
12 
142 
140     145 
•99       99% 
12%    12% 

' 43% 

*24%  24% 
♦75%  76% 
135  135 
'10»%110% 
69»8  70% 
25%  25% 
»21%  23 
138%  138% 
108%  108% 
16%    17% 


135%  135% 
*29%    30% 
24%    24% 
*63       63% 
*43%    44% 
•145     150 
xl01%102% 
•59       62 
99       99 
82%    83% 
126''8  127^ 
117%  11778 


81%    83% 

52%  53% 
'120%  121 

66  66% 
•its        99 

34%  3478 
•76%  78»i 
138%  139  ■< 
157%  158% 
•16       17 

49       49 
4%      5 


•33 
•10% 


45% 
•15 

26 

60 

'35% 
•85 


457t 

15% 

26% 

61% 

39 

90 


112%  112% 


•17 

•72 

•34 
27% 
65% 
32% 

248 
19% 
15% 
67% 

•11% 

•43 
20% 
55% 

•23 

•^9 

•78 


17% 
80 
39 
28% 
65% 
337g 
250 
19% 
16 
69% 
12 
44 
21 
56% 
25 
32 
83 


140      145 
100      100 
*I2        12'ii 
•42        43% 
21%    24% 
75%    75% 
135     135% 
110     110 
69«8    70% 
25%    26 
22%    22% 
138     138''8 
109     109 
17       17 
45       45% 
15%    15% 


27 
61% 
•35% 

•85 


28% 
62% 
39 
90 


112%  113 


17 

72 

34 

27^8 

66 

317g 

•248 

19=8 

16 

69 
•11% 

43 

21% 

56% 
•Zl% 
•29 
•78 


18% 

581) 

22% 

64 

40 

8^. 
40% 


•111%  112% 

8%      8% 

16%    16% 

44       44 

*103     106 

•115%  116% 

85%    35% 

•8% 

•27 

•46% 


18% 
57% 

*zi 

•62 

'37% 

8% 

40% 

•76'" 


184 

6t% 

22% 

14 

40 

ii\ 
40% 
3 
72% 


18 
60 
39 
28% 
66 
33% 
252 
19% 
16% 
69 
12 
43% 
21% 
57 
22 
32 
83 


18% 
5s% 
•21 
•62% 
•37% 
8% 
41% 


18% 

59'8 

22% 

64 

40 

8% 
41% 


Wednesday, 
Aug.  24. 


39% 

97% 

89 

53% 


40% 

5 
98 
89 
69% 


135%  136 
•29%    30% 
24%    24% 
62%    62% 
•43%    45 
150      150 
101%  102% 
•59        62 
98%    99% 
82*8    83% 
'126%  127i« 
117%  117% 


Thursday, 
Aug.  25. 


39% 

•4 

97% 


40 
5 

97^8 
89% 
59% 


82%    83% 

53       53  >* 
121     121% 

66%  66=(. 
•98  69% 
•34%  35 
•76%  77% 
138%  139 
156%  158% 
'16        17 

49%    49-«. 


4% 
•33 
•10% 
138 
140 
100 
•12 
•42 

24 

76 


5 

36 

12 
142 
145 
100 

12 

43*5 

24 

77% 


135%  135% 
110      111 
68^8    70 
25%    25% 
'21%     23 
137      137% 


16% 
44 
15% 
27% 
61% 
•35% 


16% 
44 
15% 
28% 
63 
39 
90 

112%  112% 

17%    17% 

•72       80 

38%    38% 

27%    28% 

•65%    66% 

30's    32% 

249     251 

19%    19% 


15% 

69 

•11% 
•43% 

21% 

56% 
•21 
•29 

78 

24 
•18% 

5S78 
"21% 
•63 
•37% 
8% 


•70 


72% 


112%  112%  *111%  1121, 
•8%       9  9%       9% 

17  17'6  18%  19% 
40%    40%l   ^40        44 

103      106    1*103      106 


115%  11578 


9% 


88% 
•17% 
•10% 

2474 

27% 

69 
*ld% 


47 

86 

3b% 

18 

11 

247. 

27% 

69 

17% 


357 
9% 
28 


3»% 

18% 

1l 

25 

27% 

69% 


36% 

11%! 

28%i 

47 

85 

39% 

18% 

11 

25% 

27% 

69% 


115%115% 
36%    36% 


47% 
83 


46% 
83 

in'8ii3% 

105'b1C6% 

61%    82% 

82%    32% 
«^167,  117% 

47e«    47% 
116     117% 
128%  129 
121%  121% 

42i>8    43 

97% 

13% 
•23 
•33 

56 
•i96 


(7% 
13% 
25 
33% 
55  I 
197 


47       47% 
827,    83 
112%  114 
106     106% 
82       82% 
34       34% 
•116%  117% 
*47«B    48% 
117     118% 
128%  129it 
122     122 
4i        46% 
87%     90<H( 

13%    I3'e 
*-:3       25 
*-3       33% 


11% 

28% 


39% 

187, 

11% 

25% 

27% 

69 

17 


11% 
29% 
47 
85 

3978 

19% 
11% 
26% 
277, 
6978 
17 


47% 

83% 


46% 

83 
11276  114% 
lt6     107% 

82%    82%| 

34%    36%' 


36% 

72% 


15% 

69 

12 

44 

21% 

56% 

22 

32 

78 

25% 

19 

59% 

22% 

64 

40 

8% 
41%, 
36% 
72% 


59% 
135%  IBS'* 
"29%    30% 

23%  24% 
'd3%  63% 
•44%  45 
'145  151 
101%  102% 
•59  61% 
•98%    99% 

82%  8278 
126%  126% 
117%  117% 


82%    83  >. 

53        53% 
120      122 

66%    66=3 

99%  99% 
•31%  35 
•76%  77% 
138%  138% 
157%  158% 
•16       17 

49       49 

•4%  5 
•33  36 
"10%  12 
138  112 
141     145 

99%    99% 


12 

•42 
24% 
75% 

135 


12% 
43% 
24% 
75% 
135% 


110      111 
68%    69% 
25%    25% 
•22        23 
135%  137% 

110 

•16%     17% 


44% 
•15% 
27% 
62% 
"35% 
'85 


44% 

15% 

28 

t3 

39 

90 


112%  113 

17%     18% 


"72 

"34% 
27% 
66 
3078 

249 
19% 
1573 
69 

"11% 
43% 
2078 
6578 

"21 

"29 

•78 

"24% 

•18% 
68% 
22% 
63 

"37% 
8% 


80 
39% 
28% 
66% 
317e 
252 
19% 
16% 
69% 
12 
43% 
2078 
50^1 
22 
32 
80 
20 
19 
59% 
22% 
63 
40 

8% 
42 


112%112%»111%112'< 


9  9 

18%     1878 

"41  44 
'103  106 
115%  116 
36%    37 


11% 
28% 


11% 

28%l 

83 

40% 

20% 

11% 

26% 

28% 

70 

17% 

47% 
83 


9%      9% 

19       19% 

•41       44 

'103     106 

115%  116 

3678    37 


'i9ii     197 


83%    83%      82%    83% 
>32       34%    •;>2%    3t% 
«3     100       ICO     100 
CS'a    »»%     98%    9978 


117% 

48% 

117% 
49% 

116%  118    1 

129 

129%' 

121%  122    1 

45% 

46% 

98% 

99% 

14 

14% 

•24 

26 

33 

83% 

56% 

fifl 

190 

197 

82% 

83 

34 

35% 

•  ••■• 

100 

99% 

99% 

39% 

1878 

"11 
257, 

2776 

69% 

"16% 

46% 

83 
113%lli% 
107     107 

83       83% 

35%    37% 
•117%  117% 

49  6r 
117  117% 
129%  130% 
1^2     ]2i% 

43       46>4 

98%    99% 


11% 

2878 


39% 
19% 
11% 
2579 
28% 
70 
•16% 


11% 

2878 

47 

83 

4014 

20% 

11% 

26% 

28% 

70% 

17% 


Friday, 
Aug.  26. 


8T0CKB. 


Active  RR.  Stocks. 

39%  Atchison  Top.  &  Santa  Fe. 

Atlantic  &  Paciiio 

97%  Baltimore  &  Ohio 

89     Canadian  Paciiio 

59%  Canada  Southern. 


3878 

•4 

97% 

89 
•59 
134     135%  Central  of  New  Jersey. 


29%     30% 
23%    23% 
•63        63% 
"43%    44% 
145      150 
101%  101% 
-59        61% 
•98%    99% 
82%    82% 
126%  12 
116%  117% 
112%  142% 
81%    82% 
52%    52% 
120      120 
66        66 
•98        99 
3479    3478 
78       73 
137     138 
156%  157% 
•16        17 
49%     49% 


'1% 
•33 

no% 


141 
99 

"12 
42 

"2378 
75% 

13478  135 

110%  110% 
68%  6878 
25  25% 
22%    22* 

134      13573 


142% 
99% 
12% 
42 
24% 
75% 


"16 

"43 
15% 
27% 
61% 

•36% 

•85 


18 

45 

15% 

27% 

62% 

39 

90 


112%  112% 
"1.7%     19% 
•72        80 
"35        39;* 
27%    27% 


31%     33% 

249     251 


19 

15% 

67 

1178 

42% 
•20% 

55% 
•21% 
•29 
•78 
•24 
•18% 

67% 

•21 

•62% 

•37% 

8% 


19% 

15% 

69 

1178 

43 

21% 

56% 

22 

32 

82 

25% 

19 

58% 

22% 

60 

40 

9% 
42 


112%  112% 

*9  9'i 

•18%    19% 

40%    40% 
103      106 
•115%  116 

36%    36% 

11% 

28% 


14 
•23 
•33 

56% 
197 

83 


14% 
25 
33% 
56 
197 
83 


31%    34% 
100 

90       99% 


47 

82% 


46% 

82% 
114%  115% 
105%  107 

82%    83 

38       39% 
117     117% 

60       61 
117     117% 
130%  13  % 
122%  122% 

45%    46% 


98% 
1378 

•23 

33% 
■  55% 
197%  198 

84%    84% 

84%    35% 
100 

98%    99%j 


9o7e 

14% 

25 

33% 

65% 


o9 

1979 

11% 

2578 

28% 
70 
"16 


11% 

28% 

47 

83 

39% 

1978 
11% 
257^ 


Central  Pacifle 

Cbesapealce  <fe  O.,  vot.  tr.  cert. 

1)0       do       iBt  pref — 

Do       do       2d  pref 

Chicago  &  Alton 

Chicago  Burlington  A  Quincy. 
Chicago  &  Eastern  Illinois — 

Do  pref. 

ChioagoMllwaukee&St.Paul. 

Do  pref 

Chicago  &  Northwestern  — 

Do  pref 

Chicago  Rook  Island  &  Pacific. 
Chicago  St.  Paul  Minn.  &  Om 

Do  pref 

Cleve.  Clncin.  Chic,  &  St.  L. . . 

Do  pref. 

Columhns  Hocking  Val.  &  To! 

Do  pref. 
Delaware  <fe  Hudson 
Delaware  Lackawanna&West 
Denver  &  Rio  Grande 

Do  pref. 
East  Tennessee  Va.  *Ga 

Do  1st  pref. 

Do  2d  pref. 

Evansvllle  ATerre  Haute 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do  pref. 

Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  <fe  Mich.  Southern. 

l>ong  Island 

Louisville  A  Nasliville 

l.K>nl8v.  New  Alb.  &  Chicago.. 
L<»uisTiIle  St.  Louis  &  Texas  . 
Manhattan  Elevated, consul.. 

Michigan  Central 

Minneapolis  A  St.  Louis 

Do  pref. 
Missouri  Kansas  &  Texas 

Do  pref. 

Missouri  Pacific 

Mobile  AOlilo 

Nashv.Cliattauooga&St.  Louis 
New  York  Central  &  Hudson. 
New  York  Chic.  &  St.  Louis  .. 

Do  1  St  pref. 

Do  2d  pref. 

New  York  Lake  Erie  &,  West'n 

Do  pref. 

New  York  &  New  England  . . . 
New  York  New  Hav.  &  Hart. 
New  York  Ontario  &  Western 
Ne  w  York  Susquehan.  &  West. 

Do  pref. 
Norfolk  &  Western ^ 

Do  pref. 
Northern  Pactflo 

Do  pref. 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  R'y  &  Navigation  Co. 
Oregon  8h.  LinoAUtah  North 
Peoria  Deca*ur  &  EvansviUe. 
Pliila.AKead.,  Tot.  trust,  cert. 
Plttsbuig  Ctnn.  Chlo.  A  St.  L. 

Do  pref. 

Pitts.  A  West .  pref.  tr.  certs. 
Rlohruoud  A  West  Point  Ter'l 

Do  pref. 
Rio  Grande  Western 

Do  pref. 
Rome  Watertown  AOgdensb. 
St.  Louis  Southwestern 

Do  pref. 
St.  Paul  A  Duluth 

Do  pref. 

St.  Paul  Minn.  A  Manitoba... 

Suathern  Pacific  Co 

Texas  A  Pacific '. 

Toledo  Ann  Arbor  A  N.  Mich 
Toledo  A  OMo  Central 

Do  pref. 

Union  Pacific 

Union  Pacitlo  Denver  A  Gulf. 
Wabash 

Do  pref" 


28%,Wh6eling&Lake  Erie. 


pref. 


Bales 

of  the 

Week, 

Shares. 


112,085 


2.900 
1,250 
1.110 
2,765 


4,335 
124 


6 

28,588 


173 

48,595 

578 

6,105 

110 

50,001 

8,110 

435 

5,250 

15 

1,610 

110 

2,431 

23,870 


510 
50 


300 

178 

360 

100 

1,000 

421 

3,575 

250 

23,825 

1,625 

200 

7,932 

650 

1,800 

2,700 

1,515 

4,485 

64,063 


3,705 
100 
150 
200 

30,590 
606 

95,67o 


3,238 
4,950 
2,200 
100 
427 
1,160 
8,821 


205 

1,000 

300 

346,760 

50 

100 

14,085 

220 

100 

5 

225 

2,150 

6, 1 1 2 

167 

"400 

2,700 

12,832 

1,593 


34,600 
9,042 
428 
6,685 
2,056 
1,800 
210 


«.  •  111*80  *r«  me  prices  ma  au-l  askid;  no  galo  male.    6pr 


70    I  Do 

17     Wisconsin  Central  Co 

I    iniiicellaneouii  Stocks^ 

45       46    ;Amerlean  Cotton  Oil  Co 7,511 

81  SI  Do  pref.l      1.688: 

111%  114%  Am.  Sugar Ref.Co 161,023 

104%  103%'  Do  pref.       5,900! 

82  %    83%  Chicago  Gas  Co.,  trust  reo'ts 
38%    39%  Colorado  Coal  A  Iron 

117%  118%  Consolidated  Gas  Co 

48%    49%]Ulstilliiig  A  Cattle  Feed'gCo 
115%  117    iGeneral  Electric  Co  . 
130%  1307e  National  Cordage  Co 
120%  121  m'  Jo  pref 

44%    45%  National  Lead  Co 

98%    98%'  Do  pref 

*i3%    1478  North  American  Co .....; 

*23       25     Oregon  Improvement  Co  . 

•33       34     Pacific  Mall 

•55       56     Pipe  LineCertifleatesS 

198     198     Pullman  Palace  Car  Co 

•83%    84     Silver  BulUou  Certificates 

35       35%  Temiessee  Coal  A  Iron 

ICO  Do  pref 

98%    9878  Western  Union  Telegraph . . ..' 


Range  of  sales  in  1892. 


Lowest. 


32%  May  21 

4     Apr.  21 

95%  Mar.    9 

86%  Mar.  22 

66     July     6 

111%  Jan.  19 

29%  Aug.  12 

22     May  20 

69     Jan.     9 

38%  Jan.     9 

139     Feb.     4 

96%  June  10 

60     Aug.     8 

98     Jan.  20 

75%  Apr.     2 

120%  Jan.  19 

114%  July     6 

141%  Jan.  12 

75%  June    8 

44  Jan.  19 
10S%Jan.  20 

64  June  8 
93  Jan.  )5 
29%  Jan.  19 
66  Jau.  6 
12278  Jan.  8 
138%  Jan.  19 
16%  June    2 

45  Jan.     8 
4     June  23 

30%  Juue  21 

7%  June  22 

xll9%Jan.l5 

119  Jan.  22  141 
99%  Aug.  15 

978  July  19 
39  May  23 
20%  Jan.  19 
69%  Jan.     5 

120  Jan,  19 
95  Jan.  18 
68%  Aug.  26 
2378  Apr.  4 
14%Jan.     6 

104     Jan.     2 


Highest 


46%  Jan.  4, 
578  Jan.     3 

101%  Mar.  12 
94%  Jan.  13 
64%  Mar.    5 

145  Feb.  29 
35  Jan.  i, 
28  Jan.  14 
64%  Jan.  16 
44%  Jan.  21 

154     July  2» 

110%  Jan.  28 
70     Jau.    3 

104  Feb.  11 
84%  Aug.    1 

12878  Mar.    6 

121 7«  .Mar.    5 

147%  May  27 
91%  Jan.  7 
54%  Aug.    5 

123%  June  3 
75  Jan.  7 
99%  Aug.  15 
40  Mav  13 
80%  June    2 

149%  Apr.     7 

167%  Feb.  29 
19%  Jan.  a 
54  Mar.  » 
9%  Jan.  7 
51%  Jau.  11 
20     Feb.  29 

145  Julv  22 
Aug.  1-1 

110  Jan.  6 
15%  Jan.  4 
56%  Feb.  18 
27%  Apr.  18 
80  Apr.  18 

140%  Mar.  9 

112  June  17 
84%  Jan.  2 
31  Jan.  7 
24     Mar.  18 

139     Aug.  1» 


104 

8 

18 

14 

24 


Jan.  20 
Feb.  2 
Mar.  6 
Juue  6 
Juue  6 
54%  Juue  7 
34%  Jan.  27 
85  Mar.  29 
109%  July  11 
15%  July  7 
72  May  10 
33%  July  6 
25%  June  8 
62%  July  6 
3078  Aug.  24 
224     Jau.   15 

18  June  6 
10%  Jau.  4 
41%  Jan.  2 
10%  July  5 
43  July  la 
18%  May  14 
51%  Ma.  24 
20%  M  •■  17 

19  Jan.  12 
70     July  13 

22  July  1 
16%  July  6 
38     Jau.   19 

23  May  5 
58%  July  7 
38     July     6 

6%  Juue  27 
38  June  21 
36     Juue  20 

68  Feb.  26 
110     Jan.  19 

6%  July  14 

14     July  14 

39%  July     6 

103     Jau.  19 

112     Feb.  26 

35%  Aug.  IS 

7     JiUy     1 

23     Apr.     1 

46     Jan.  28 

81     Aug.  17 

36%  July  12 

1578  July  11 

10     Juue    8 

22%  Juue    8 

2 ,      Aug.  1 9 

69  Aug.  18 
15%  May  20 


117  Mar.  5 
21%  Aug.  10 
48%  Aug.  lO 
20%  Jau.  13 
33%  Jan.  13 
65%  Jan.  4, 
42%  Jan.  2 
91     June  21 

119%  Mar.  5 
22%  Jan. 
31%  Jan. 
45  Jan. 
34%  Jan. 
77%  Mar. 
59     Mar. 

252  June 
23%  Feb.  11 
16%  Aug.  25. 
69%  Aug.  22 
18  Jau.  4 
56  Jan.  4 
26%  Jan.  2 
72%  Jan.  Z 
24  Jan.  & 
37%  Mar.  23 
91%  Jan.  28 


5 

4 
4 
2 
5 
3 
2 


4 
4 

11 
5 
5 

29- 


33%  Jan. 

2278  Jan. 

65     Feb. 

30%  Jan. 

67%  Jau. 

45%  Ajir. 

17%  Feb.  12 

79     Feb.  IB 

41     Jan.     5 

74  Mar.  11 
113%  June  30 

11%  Jan.     2 

22%  Jan.     2 

4878  Jan.  7 
107%  May  26- 
116%Jan.     4 

41%  Jan.     6 

14%  Jan.     4 

29%  Aug.  28. 

52%  Feb.  13 

88     Feb.  11 

60%  Jan. 

25     Jau. 

15%  Jan. 

33%  Jan 

40%  Jaiu 

80%  Jan. 

21%  Jan. 


4 
4 
4 
4 
5 
4 
4 


32%Jiiu.  19    477fl  Aug.  18 

63%  Jan.  19    SS's  Aug.  18 

78%  Jan.  19  115%  Aug.  25 

90     Jan.  19  107%  Aug.  19 

71%  Jan.     2,  83%  Aug.  23 

28%  May  24    39%  Jan.  11 

3,270102     Jan,  l.T  ^18%.^^ug.  2(> 

44.985    44%  Mar.    9!   67%  Jan.     7 

12.944  104%  Julv     7  119%  Aug.  19 

17,420,    91%  Mar.    7  131%  Aug.  26 

3,440  100     Jau.     4  123%  Aug.  17 

71,465    30%  Mar.  24:   46%  Aug.  23 

81      Nar.  241  99%  Aug.  22 

11%  May   181   IS'sJau.     4 

19     Juue  14    29%  Jan.     4 

1,000    33     July  16i  40%  Jan.     4 

45,000    51%  July     9'   64%  Jau.  13 

1,330  184     Jan.     4  200%  May  11 

340,000!   82%  Aug  12    95%  Jan.     4 

2,200    31%  July  11     50%  Mar.  10 

92     Feb.  23  108     Apr.  21 

19,192|   82     Jan.  19ll00%  Aug.  16 


38,2151 
26,4441 


13,742 
4,710 


101  i  -ro  a  liu'kii  ExyU4a,i68,    s  Ei  aiviJciia, 


August  27,  1802.1 
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NE»V  VOJIK  STUCK  EXCIIANWE  PlllOfiS  {ConUnaaiy-iyAOTIVB  STOOKa.        (t  IifUeatet  aetual  taUn.) 


IXACTIVB  STOCK*' 

H  Iiicllc«te9  unllHtcxl. 


Alia.  26. 


Bid.     A8k 


165 


10 
30 


31        32^ 


Rutlrond  Htorka. 

Albany  *  »iii«iiirh»nn» 100   160 

Atlanta  A  rUiirlottfl  Air  l,1I....100|  88 
Belleville  A  South.  111.  i>ref....lOO  141 
Bo»ton*N.Y.AIrUn«i)ret....lOO    ..... 

Brooklyn  ElevntcilT 100;     31,      ?i 

Buffalo  Rochester  4  Pitta lOOi     40»9    42 

Preftrred 100  t   87 

Bnrl.  (V.lar  HiinUUANor 100;     85 

Oe<larF«ll»&  Slimieaota 100|  

Cleveland  A  I'lttsbiirn SOi  154 

Colombia  A  Ureenvllle  i>f 100,  ..... 

Dea  Moines  A  Kort  Dodge lOOi      0 

Preferred 100     25 

Duluth  8.  Shore  A  Atlan.H 100)  13!«i 

PreferredU 100 

flint  A  Pere  Marquette 100 

Preferred 100 

Sflorgla  Paoiflc'H 100 

Green  Bav  Wln.ASt.  P.tr.reet.lOO 

Houston  ATpxiis  Centnil 100, 

lUlnols  Central  loased  lines.. ..100 

Kanawha  A  Michliran 100 

Keokuk  A  Pes  Moines 100 

Preferred 100 

Loulsv.  Evans.  A  St.  Lo.,  cons. 1001 

Preferred 100 

Mahonlnit  Coal 80, 

Preferred 80 

MenipUtsA  Charleston 28 

MeiUan  Natlon.U 100 

Morris  A  Ks.sex 80 

H.  Y.  Lack.  A  Western 100 

m.  v.  A  Northern  pref 100 

Norfolk  A  Southern 100 

Peoria  A  Eastem 100 

Pitts.  Ft.  Wayne  A  Chicago.... lOO 

Kensaelaer  A  Saratoga 100 

Klohniond  Tenii.,tr  recta 100 

Do pref.,  tr.  reeta 100 


Rangt  liatet)  in  1801. 


Lowfl. 


160     Feb. 


IhOhetl. 


165     Fob. 


4>« 

3 

8-» 
13>4 


14 


7 
13 

5 
93 


16 


87 
103 


19 

58 

10>s 

1154 

176 


100 
109 


128     Jim. 

100     May 

31     Jan. 

38>«  Mar. 

78^  Feb. 

30     Jan. 

T'a  Jan. 

180     Jan. 

25'«  May 

8     July 

14     Ang. 

0     Mar. 

14     Feb. 

19>f  July 

80  Mar. 

7  Jan. 
SU  Apr. 

8  Juno 
87  July 
1038  Apr. 

4      May 

9  Mar. 
20>4  Feb. 

81  Auk. 
77«a  Feb. 

100     Feb. 


130     Jan. 

102  Jan. 
32  Jan. 
ll^HMay 
8I4'\  Juno 
82 >«  Aug. 
T'a  Jan. 

150  June 
2519  May 
1  I'll  Aug. 

25  Aug. 
14^8  Aug. 
35  •«  Juno 
28 ««  Apr. 
87     Mar 

7  Jan. 
13'4  Aug. 

44t  Mar. 
96  Jan. 
14     Jan. 

I'a  May 
im  Aug. 

26  May 
60     May 

100     Apr. 
112>a  Apr. 


20 
61 
12 


ISO 


3'4 
143  "g 
107% 
15 
BO'S 
8 
152i« 
164 
6^ 


Mar. 

Jan. 

Apr. 

May 

May 

Juno 

Feb. 

Jan, 

June 

June 


5  Jan. 
1 53  Aug. 
113ig  July 

26     Jia. 

89     Aug. 

15%  Jan. 
155  Apr. 
179     Aug. 

11     Apr. 

89%  Apr. 


ijcACTivB  Stock*. 
11  Indicates  nnllsted. 


83 
180 
74'* 


Bt.  Joseph  A  Grand  Island 100 

St.  Louis  Alton  A  T.  II 100 

Do  prof 100 

St.  L.  A  San  Fran.  1st  pref 100 

South  Carolina 100 

Toledo  Peoria  A  Western 100 

Toledo  St.  Louis  A  K.  Cltyl ... 
Virginia  Midland 100 

iniarellaneona  Mtocka. 

AdamnKiprcas 100 

American  Bank  Note  CoH 

American  Express 100  tl20»8 

Am.  Telegraph  A  Cable lOOj    86 

American  Tobacco  Co., pref...  100. (  SB's 


Aug.  20. 


Bid.     Ask 


146 
49 


37 
100 


19 


181 

sola 
121 

87>« 


Brunswick  Company 100        S"* 

Chlo.Juno.Ry.  A  Stock  Yards. 100   102 

Preferred 100     95 

Citizens'  Gas  of  Brooklyn 100  •113i« 

Colorado  tTnel  prof 100    100    I 

Columbus  A  Hocking  Coal 100    

Commercial  Cable 100    157'» 

Consol.  Coal  of  Maryland 100     27 

Edison  Electric  Ilium. 100  ;101>» 

Laclede  Gas 100  {  23% 

Do  pref 1001     64 

Lohleh  A  Wilkes.  CoalTT 20 

Maryland  Coal 100     23 

Minnesota  Iron 100     78is 

National  Unseed  Oil  Co 100  t  33 

National  Starch  Mfg.  Co 100  t  33'a 

New  Central  Coal 100      11 

Ontario  Silver  Mining 100     39'« 

Pennsylvania  Coal 50   300 

P.  Lorlllard  Co.  pref 100    111 

Postal  Telegraph— Cablell 87 

Quicksilver  Mining -....100        3% 

Preferred 100      17 

Texas  P.-vcitic  Land  Trust 100  5   13 

U.  8.  E.-cpress lOOi  58 


10i>a 
99 
113% 
101 


163 
30 
102% 


Wells,  Fargo  Express lOOl  142 


651a 

25 

25 

80 

33>4 


12 
41 


RanQt  (ialet\  in  1892, 


Lomett. 


90 

4 

21 

14% 

60 

147 


9     Jan. 

82     July 

128     Mar. 

75     July 

1  Mar. 
17%  Jan. 

8>9  .Tan. 
35%  May 

143>a  Apr. 

43  Feb. 
116     Feb. 

80     Jan. 

96  Jan. 
7>fl  July 

72     Apr. 

8OI3  Jan. 

94<4  Jan. 

99     Aug. 

12  May 
148     Jan. 

26  Feb. 
79%  May 
17'4  Aor. 
57 "«  Mar. 
19%  Juno 
23  July 
71'a  May 

27  Jan. 
32 1«  May 
10  Hay 
37  >«  Apr. 

275  Feb. 

114  Feb. 

i37  Jan. 

314  Mar. 

16  Mar. 

12  July 

41  Apr. 

140  Jan. 


BighMt. 


lOUJaly 
40  Apr. 
151  Jnna 
79  Mar. 
4<s  Jan. 
29  >t  Aug. 
26  Fob. 
384  Feb. 

150>«  JnlyJ 

4'JiaJiUy 
121>«Ang. 

88  July 
101     July 

I4i«  Feb. 
104     Aug. 

93<«  Jans 
lit  Juna 
103%  July 

18*4  Jan. 
160  July 
I  29  Juno 
102%  Aug. 

IT)     Aug 


66 
25 

27 
82 


Aug. 

Feb. 

M.ir, 

w-     Jan. 

35  7g  Juno 

46  >s  Feb. 

12     Aug. 

45>a  Jan. 

300     Aug. 

118     Jan. 

874  Aug. 

4%  Juno 

22>4  Jan. 

15H  Mar. 

60>4  July 

147     May 


*  No  price  Friday;  latest  price  this  week 


NEW    YORK    STOCK    EXCHANGE    PRICES.— STATS    BONDS    AUG.  26. 


SECTJRTTIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  5b 1906 

Class  C,  48 1906 

Currency  fundtne4» 1920 

Arkan8aa-6»,Iui!d.Hol.l9»»-1900 

do.  XonHolford 

7s,  Arkansas  Cemtral  KR 

Loi.Uia.na— Ts,  eons 1914 

Bt^mped  4s...... 

MlKMiurl-Fund -l>»4-lg»5 


Bid. 


Ask. 


101 
104 

OS 

95 

5 

160 

2 

105 

92%     U4 
1U4    I  — . 


SECURITIES. 


Bid.    Ask. 


1024 
105%; 

ICO 

964' 
12     I 
190 


New  York— 6s,  loan 1893 

North  Carolina— 6s,  old JAJ 

Funding  act 1900 

New  bonds,  J.  A  J 1892-1898 

Chalhana  UK 

Special  tax.  Class  1 

ConsoUilated  4s 1910 

68 1919 

Rhode  Island— 69,  cou.. 1893-1894 
South  C:ar»lliia-  0«,  uon-fand.1888 


103 
30 
10 
15 
24 
3 
98 
123 
1024 
24 


4 

4 

100 

127 


2''8 


SECURITIES. 


B.C.  (cont.)— Brown  consol.63.1893 

Tennessee— 6s,  old 1892-1898 

Comiromise,  3-4-5-68 1912 

New  settlemant,  6s 1913 

58 1913 

38 1913 

Virginia — 6s,  old 

68,  consoiiilated  bonds 

6s,  cousulidaccd,  2d  serles,r«cts. 
68,  deferred,  t'st  ree'ts,  stamped 


Bid. 


96 

62 

72 
101 
100 

76''8 


Ask. 


99 


105 
105 

77 


64       8 


New  York  City  Bank  Statement  for  the  week  ending  Aug. 
20, 1892,  is  as  follows.     We  omit  ttoo  eiphers{00)  in  all  cases. 


Bamkb. 

(OOi  om4rt<4.) 

Otpital. 

Surphw. 

Leant. 

Llttl$. 

DtpcHtt. 

• 

• 

13.910,0 

• 

* 

• 

Bank  of  New  York... 

2,000,0 

l.POl.S 

1,900,0 

1,880,0 

13,440,0 

MaaltatTan  Co 

2.0SO,0 

1,712,9 

13,88.-5,0 

2.744,0 

1,450.0 

16.337,0 

Mercbants' 

2,000,0 

fl43.5 

8,379.5 

1,874,1 

614,9 

8,H58.9 

Uecbanlos' 

2,000.0 

1.91S.6 

8,«oe,o 

1.149,0 

896,0 

7,256,0 

America. 

3,000,0 

2,243,9 

10,734.3 

2,718.9 

8,104,8 

31.647.4 

Pheuix. 

1,000.0 

437,7 

5,5f5,0 

814,0 

804,1' 

5.810.0 

City 

1,000,0 

2,60H,4 

14,456.7 

3,473.9 

3,555,0 

16,273.0 

Tradesmen's ..,. 

750,0 

lt«.5 

2,891.8 

444,6 

198,0       3.019.6 

Chemical 

800,0 

8,981,7 

36,847.4 

6,ti63.4 

3,704,0 

27,881.1 

MerchantM'  Exchange 

600,0 

157,3 

4,154,8 

427.5 

813.4 

4,889,4 

Oallaun  National 

1,000,0 

1,680,7 

6,922.5 

6it6.7 

441,3 

5,228,6 

Batchers'  A  Drovers'. 

800.0 

2fV,i 

1,827.9 

276.1 

'.£64.6 

1,940,6 

Mechanics'  A  Trarters 

400,0 

429,4 

2,540,0 

190.0 

320.0 

2,505,0 

Greenwich 

200,0 

.    156,» 

1,119,3 

171.9 

103,0 

1,110,3 

Lsataei  Manafact'rs. 

600,0 

676,0 

3,527.7 

664,7 

4»»,l 

3,359.2 

Ssventh  National 

800,0 

70,5 

1,672,7 

858,9 

S«,0 

1,798,1 

State  of  New  York.... 

1,200.0 

494,0 

8,332.4 

200.5 

498,9 

2.6-.6,8 

American  Exchange.. 

5,000,0 

2,20a,9 

18,336.0 

2,077,0 

2.533,0 

16,128,0 

Commerce 

6,000,0 

8,892,8 

20.8911.5 

l,if65.0 

2,654,0 

16,370,7 

Broadway. 

Mercantile 

1.000.0 

1,529,6 

6,1J1,9 
9,378.4 

9ao,o 

502,8 

6,197,2 

1,000,0 

i,a).s.o 

1,2.^4,9 

1,606,4 

10,296.6 

Faolfio 

422,7 

437,4 

3,134,6 

187,4 

41)7.5 

3,285.2 

RapnbUc 

1,600,0 

841,1 

13,618.0 

l,60-..9 

2,411,5 

15.796.2 

Chatham 

460,0 
300,0 

863,8 
826,4 

6,073.8 
2,464,0 

963,8 
134,4 

831,9 
442,1 

6  538  6 

Peoples' 

3.158.9 

North  America. 

700,0 

G06,4 

6,831,2 

877,0 

646,6 

6,652,8 

Hanover 

1,000,0 

1,773,0 

17,091,0 

5.010,8 

1,568,6 

20,356.2 

Irving 

600,0 

816,0 

8,374.0 

374,1 

569,4 

3.533.0 

Cltlsens' 

6U0,C 

440.3 

S.038.6 

623,4 

175,1 

3.097.0 

NSMan 

600,0 
750,0 

266,6 
788,0 

2,003.6 
4,706,e 

226,6 
538,5 

444,2 
908,1 

3  110  4 

Market*  Falton 

5,139,3 

-Sk  Nicholas 

600.0 
600,0 

130.2 
248.0 

8,184,6 
2,882,0 

74,0 
416.0 

39S,4 
563,0 

2,211,6 
8,530,0 

7,0|il,l 

Hhoe  A  Leather 

Com  Exchange 

1,000,0 

1,296,1 

7,543,8 

1,514,0 

357,0 

Cantlnental. 

1,000,0 

271,0 

6,388,4 

1,387,8 

349,7 

6,113,9 

Oriental 

300,0 

428,2 

2,108,8 

153.5 

444,7 

2,076,1 

Importers'  A  Traders' 

1,600.0 

6,405,0 

24.505,0 

4.950,0 

1,330,0 

24,846,0 

Park 

2,000,0 

2,933,8 

27,748,4 

6,aU2,0 

3,642,5 

34,050,5 

KMt  River 

260,0 

136,6 

1,191,4 

168,6 

171,8 

1,088.9 

Irjurth  National 

8,200,0 

1,796.6 

22.548,0 

4,743,4 

•2,091,6 

84,453,9 

C»ntral  National 

2,000.0 

519,6 

9,383,0 

2,301,0 

1,205,0 

11,888,0 

Ji»ond  National 

800,0 

440.2 

5,108,0 

1,(  98,0 

511,0 

6,075,0 

Nmth  Natloma 

760.0 

195.5 

3,494.0 

616,3 

323,  i 

4,091,9 

PiT»t  Natioual 

600,0 

7,147,3 
•   82,2 

87,188,1 

6,570,8 

1,521*,0 

27,03e,8 

Third  National 

1,000.0 

5,440,9 

476.3 

1,100,3 

8,91'J,6 

N.  Y.  Nal'l  Kxchange 

300,0 

164,8 

1,661,2 

64,3 

811.7 

1,608,3 

Bowery 

250,0 

621,5 

2,896.0 

580,0 

173,0 

2,i'H9.0 

N»w  ^ork  County 

200.0 

653,6 

3,238,8 

710,0 

187.3 

3,651,5 

Oerman-Aniencan.... 

760.0 

297,4 

3,040,0 

415,4 

313,4 

2,928.7 

Obaw  Natioual 

600,0 

1,058,1 

15,087,4 

8,642,8 

1  176,3 

183,1 

1.414,1 

18,213.5 

Fifth  Avenue 

(100.0 
200,0 

8P8,5 
556.3 

6,379.2 
8,880,5 

881,2 
676,2 

5,918,8 
3,327.8 

German  Exchange. . . . 

Qsrmanhi 

800,0 

620,2 

2,»10,4 

419,6 

687,5 

3.856^ 
10  342T5 

United  States    

600,0 
800,0 

610,3 

7,865,6 

1,587,0 
2,065,6 
l,099,lj 

1,687,0 
361,2 

Lincoln 

407,0 

5,119,0 

6i842,2 
4.961,9 

Osrfleid 

200,0 

450,5 

4,0wl.7 

314,8 

Filth  National 

i'oo,o 

2«6.C 

1,863,4 

367,* 

216.3 

3,085,1 

B»nk  of  the  Metrop... 

1(00,0 

6S2.7 

4,887,1 

1,006,6 

669.0 

6854,6 

West  Side. 

300.0 

269,6 

3,127,3 

C09,l 

292,1 

2,561,1 

Seaboard 

600,0 

«0Jl'2 

4,969,0 

917,0 

669,0 

5.801.0 

Sixtn  National 

200,0 

847,7 

1,693,0 

228,0 

SOO.O       1,64U,0 
2,841,4     13,967,8 

Wajtem  NaUonal... 

2,100.0 

2^'^.8 

12,811,7 

e46,V 

ilr»t  Nallonal.B'klyD 

800.0 

793,5 

5,043,0 

1,032,0 

217,0       5,210.0 

Sjuthem  National.... 

1,000,0 

BoTrT? 

130,2 
«7  3110.8 

2,181,8 
492  n^*.> 

81,4 
»«.004  3 

318,4       1,655,1 

T„t«I 

67. 387. « 

.■(24  112.1 

New  York  City,  Boston  and  Philadelphia  Banks: 


Bakks. 


N.  Vork.' 

July   23.... 

•■       30.... 
Ang.     «... 

"      13.... 

"      20  ... 
Boat  on.* 
Aug.    6... 

••      13.... 

"      20.... 
PhllR.* 
Ang.    0.... 

•       13  ... 

••      20  ... 


Capital  <x 
5urplii«.     Loanj. 


127,812, 
127,812, 
127,813, 
127,813, 
127,313,2  482,051,3 


< 
480,378,8 
484,933,3 
488,777,1 
439,771,7 


SpMle.     LniaX;  \DtvuM*.^  Oi"?''ii  0<iartn< 


91,257,8  62, 
91,711,7  61, 
90,835.9.60, 


64,642, 
64,642, 
68,643, 

36,793, 
3d,79a, 
35,793, 


9  170.221,6 
9  16-*,813,7 
9  166,219,0 

7!  107,215,0 
7  108,207,0 
7  109,078,0 


87,773,3 
>46,994,3 

10,479,0 
10,391.9 
10,281,0 


S 

817,9 

7S>5,a 

W8,l 

309,0 

337,6 

563.0 

63  S.  8 
089,0 


S  S      I        • 

531,017,8  5,455  1  570.3.1P,0 
529,104,1  3,118,5  532.916  9 
318,48i,3  5.3a8,5  807,351,S 
525,231,1  5.10>l..)  648.079  3 
524,412,1  3,166,4  561,2^3,0 


39,817,0 
38,368,0 
38,291,0 


150,101.0 
147,296,6 
146,417,0 


4,69.^.0  96,230,5 
4,7JJ.6  86,83S,5 
4,8i»9,0|    83,711,4 


119,216.0  3.535.0  C?,838,9 
113.20,1,1)  3,53d, 0  57.711,4 
ll9,430.0!3,5Jci.0     6?,  129.4 


"•  ITe  omit  two  clpiurs  in  ail  these  fl^jaret. 
d-jlDhla,  the  item  "  dae  to  other  banks." 


tlaoiadlOK,  for  Boston  and  Phi  a- 


i [Miscellaneous  and  Unlisted  Bonds.— Stock  Ex.  prices. 


IVIUcellaneoufl  Bonds. 

Anier.  Water  Works— Ist,  68. 

iHtcous.  5b,  g , 

Cahaba  Coal  M..U.— 1st  g.  "s.. 
Ch.  Jon.  <E  S.Yils.- Oal.t.g.,6» 

Coloiado  Fufl— Geu.  6a 

Col.  A  Hocic.  Coal  A  I.— 6rt,  g. 
i;onsoru  Coal— Convert.  6a.. 
Cons-Oaa  CcChic— Ist  gu.59 
Denv.C.  Wat,  w  ks.— Oen.if.Ss 
KiilKon  Eiec.  lit  Co.— Ist  os. 
EqullabioU.  &  F.— let  6!».... 
Ileiiderrton  Bridge — Ist  g.  63. 
Holjokcn  Land  A  Imp.— g.5s. 
Mutu.il  Union  Teioi<. — 6.s  g.. 
Natioual  Starch  .Mr;^,-l.Ht,63. 
Northwestern  Telegraph— 78 
peoria  Water  Co.— 6<,  g.. 


AllfiOellaneoaa  Bonds. 

Pe  iple's  C)a<  A  C. )  l..<t  g.  6.4. 

Co.,  Chicago  ...  j  2d  g.  «a. 
Pleas.  Valley  Coal— isl  g  6s. 
Procter  A  Ua:ublB— l8t.g..6^ 
fiocaiity  Cor.  1st  cou.,  g.,  *■»., 
Western  Union Teiojj'h  -7a.. 
Wheel. L.E.A P.Coal-  lal.g.ja 

Unlisted   Bonds. 
Ala.  A  Vioks.— Oousoi.  j.s,  g.. 

Vlcks.  A  Merid.,  lai.  6a 

Atlanta  A  Cli»ri.— lat  7s 

Coiuatock  Tunuel— Inc.  la... 
Seorgia  Paoldc    l.t6sg 

2d  mort.  income  .......... 

Cousol.5  g 

Income  5a 

Mem.  A  Charleston— CQn.7  g. 


lOlijb. 

99  >. 
Iu6<>b. 

9d>iio. 
Il4->4b. 


90 
100 
113 

16 
102 


61    b. 

11     b. 
95    b. 


NoTK.— "ti"  Indicates  orlce  bid :  "a"  orloe  atlccd.      *  Laieat  price  this  week. 

Bank  Stock  List — Latest  prices  of ^b.^ink  stocks  this  week. 


BANKS.     ,  Bid.    Ask. 


America 

Am.  Exoh... 

Bowery 

Broatlway... 
Bntchs' A  I>r. 

Central 

Chase 

Chatham .... 
Cheimcal.... 

City 

Citisena' 

Coinoibla 

Commerce... 
Oonunental . 
Corn  KxclL... 

Deposit 

Bast  Klver.. 
nth  Ward... 
Fifth  Ave.. 

Fifth 

First 

First  N.,  8. 1. 
14th  street. 
Fourth 


212 

158 

309 

280 

185 

137 

450 

400 

4400 

430 

158 

270 

196 

130 

260 

113 

146 

200 

20u0 

320 

2600 

110 

170 

300 


218 
160 
315 
290 
190 


BANKS.     I  Bid.    Ask.,  I     BAI<lli.a.     ,  Uia.    Ask. 


4800 

500 

166 

198' 
137 
20O 
116 


333 


807 


Gallatin !3I0 

Qarltold 400 

Qerman  Am.  120 
German  Ex. 

Oermaula 

Greenwich... 

Hanover 

Hud.  River.. 
Im.  A  Trad's' 

Irving. 

Leatuer  Ufa' 

{Lincoln '410 

Manhattan... 
iMarketAFnl 
Meohauloa'.. 
{il'ohs'ATr*'. 

.Mercantile... 

i  Merchants'.. 

iMerch'ta  Bx. 

n  Metropolitan 

I  Metropolis... 

flMt.  Morris  .. 

I  i  Murray  UUl. 

y  Nassau.... 


New  York... 

N.Y.  County.  020 
N.Y.Nat-KX.  128 

Ninth 122 

Irfth  Ward..  17u 
.V.  America..  166 

Oriental 330 

Paoiao luo 

Park 318 

People's. 300 

Pheuix :i22 

PtiHluce  Ex.  130 

Uepabllo 170 

Seaboard....  173 

Seoond ,323 

Serenih <127 

8hoeAl«aUi.  156 
St.  NtoboUM.  128 
State  of  N.¥.  115 


Third 
Tradesmen's. 
Culul  State* 
V'aaMrn.. 
«'»«t  .aide. 


no 

109 
ilO 
130  >« 
276 


140 

13S 


386 


IV, 
189 
180 


166 

isiT" 


235 
183 


326 
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BOSTON.  PHILADELPHIA  AND  BVLTIXOKE  STOCK  .'JXCHANftES. 


Active  Stocks. 

f  lodicatcB  unlisted 


Ateb.  T.  *  S.  Fe  (Boslm).iOO 
Atlaiitlo  4  Pao.        "        100 
BsltliDOTe  4  Ohio  <J!oW.J.100 
let  preferred         "       100 
2d  preferred  "        100 

BOBton  &  Albany  ( Boston) .  1 00 


Boston  Jk  Lo-well 
Boston  &  Maine 
Oantral  of  Mass. 

Preferred 
Ohlo.Bnr.&Quln. 
Ohio.  Mil.  &  St.  P. 


100 
100 
100 
100 
100 

rPA«.j.ioo 


Ohio.  &  W.  Mich.  (£oston).100 
COOTe.  *  Canton      "        100 

Preferred....  "  100 
fJtohbnrgpref.  "-  100 
H  *  Pere  Marq.       "        100 

Preferred  "       100 

Hlllit4Br.Top.rPft««>.  50 

Preferred  "         SO 

I*hlghTaUey  "  50 

Maine  Central  (Boiton).lOO 
Heilcan  Central  "  100 
B.  Y.  A  N.  Eng.         "        100 

Preferred....  "  100 
Korthem  CentraUBaH.;.  50 
Borthem  Pacific  fPhita.) .  100 

Preferred  "        100 

? Id  Colony....    CBo«(on;. 100 
ennsylvanla..    (PhUa.).  50 
Philadel.  &  Erie.       "  50 

Phila.  &  Reading       "  50 

Bnmmit  Branch  fBosfon;.  50 
Onion  Paciflo  "        100 

UnltedCos.ofN.J.rPAito.JlOO 
WeetemN.Y.&ParPMo.;  .100 

niBcellanerinii  Stocks. 

Ain.8ug'rRefln.TI  CBoston; — 

Preferrea " 

BeU  Telephone .. 
Boet  &  Montana 
Bntte  &  Boston . . 
Oalnmet  &Hecla 

Canton  Co r^oZ<.;.100 

OonsolldatedGas  "  100 
Brie  Telephone  (Botlon).lOO 
General  Electric.    "        100 

Preferred "        100 

XiKBSon  Store  Ser.     "  50 

ftehl'hCoal&Nar  'PAtJ.y  50 
B.Eng.  Telephone  C.BogCn^lOO 
Berth  American.  CPA«.;.100 

WestEndLand..  (BosVn) 

*  Bid  and  asked  prices; 


100 
25 
25 
25 


B^  Sbare  Price*  —  not  Per  Centum  Prices. 


Saturday, 
Ang.  20. 


38% 
*4>4 


38B8 


•204 
181 
178 
*16 
41 


204i« 

181 

178 

17 

4II9 


10238  IO214 
82       82 


*5--« 
•19»4 


33 

"eo" 


7 
2OJ4 
891s 


33 
54 
60 


1538 

33^ 


15Js 
33^ 


•64     

*20SI»  21 
55Ja    551* 

181  181 
54Ja    54=8 

•sm .... 
2838    2878 


38       38=9 

22914  2291s 

8  8 


lll%113i« 
105%  105% 
'204     205 
37       37 
*9         938 
>295     300 
*72i4    73% 
•em    61% 

iieij  il6% 
119%  119% 
♦18       I8J4 

53%    53% 
*56i4  ... 
•13      ... 

I8I4    I8I4 
no  sale  was 


Monday, 
Aug.  22. 


39 14 


38=8 
•414 


132     

204i«  204ii 
ism  18114 
1771s  1771s 
•16  17 
•40  41 
10258  10318 
8258    82% 


*5ifl 

"sg" 


•33 
•53 1« 
601* 


6 
20 

89 

"79"' 
341* 
53''8 
60% 


15% 

ss'e 

85 


15% 

32I9 

85 
•64 

21       21 

55%    561s 
18.1 

541s    54% 
*31is 

2858    30 

'51s 

3856    38T8 
228%  230 
8  8 


112%1135e 
106     106 
205     203 
35%    36% 
9         9% 
298     299 


6138    61% 
45       45% 

11738  118 

119%  119% 

•18       18% 

53''8    54 

•56% 


18%    13% 
made. 


Tuesday, 
Aug.  23. 


Wednesday, 
Auff.  24. 


39%    4014 


■ 97% 

132     

204%  204% 
' 182 

178     1781^ 
•16       17 
'40%    42% 
102     10238 
82^8    83% 


•48 

•538 

■88% 

•76"  \ 
33 

"ioH 


5'8 
20 
89 


33 

537e 
6II4 


1538 

33% 


1538 
31% 

85      

64     

21       21% 
5638    57 

• 182% 

54%    54''8 

•31% 

2938  2916ie 

"39%  '39% 
'228%  230 
8         8% 


113%  11438 
106     106T8 
205%  207 
33%    36 
9%      9% 
297     297 
73       73 
61%    61% 
45%    45% 
116'e  118 
•119%  119% 
18       18 
54       54 
57       57 
13T8    14% 
18%    18% 


3958 

•4% 


40 

4% 
97% 
132%  132% 

205"  20d"' 
181     181 
178     178 
le'e    le'e 
•40%    41% 

10158  102 

8268    83 
49%    49% 


88%  88% 

20 

78 

•32%  33% 

5378  5378 

60%  61% 
132 

15%  15% 


31 

83 
64% 
21 
5638 


3238 

85 
64% 
21% 
56% 


54%    54% 
•31% 

2938  29I3i6 


39%    40% 
230     230 

*8  8% 


113%H45e 
106%  106% 
207  207 
3559  35% 
9%  93e 
295     293 


61       61% 

45       45 

117     117% 

119     119% 

17%    17% 

54%    54% 

57       57 

•14       14% 

18%    18% 


Thursday,  | 

Aug. 

25. 

39% 

39'8 

439 

438 

97% 

97% 

132 

205 

206 

182 

178% 

•16 

17 

•40 

41 

101''8 

102% 

82% 

82'e 

•5% 

6 

19% 

19% 

88% 

88% 

20 

75 

76 

•32% 

33 

54 

61 

61% 

15% 

15% 

31 

31% 

•83 

84 

•64 

21 

21% 

56 

56% 

183 

183 

54% 

54% 

•31% 

29%  29i3if 

3938 

40% 

228%  230    1' 

8 

M 

114%  11538 

105%  106% 

206 

207 

3558 

36% 

9% 

9% 

293 

295 

•72% 

74 

•61 

61% 

•43 

4538 

117%  117%| 

119 

119 

17% 

17% 

•54 

54% 

•36% 

14 

14 

18% 

18% 

Friday, 
Aug.  26. 


39       39% 

55,430 
25 
10 

•97       98 

132      

1 

130      

206     206 

80 

51 

177%  177% 

221 

•16%    17 

50 

*40       41 

101%  101% 

5,210 

82%    825e 

8,800 

100 

•5%       6 

•19%    20 

100 

88%    88% 

102 

75       75 

42 

•32       33 

200 

53% 

10 

6058  eo's 

3,333 

129%  131 

♦15% 

850 

32 

84 

•64% 

•2058 

56 


3356 

85 
65 
21 
56% 


54% 


54=8 
•31% 

28=8    283i6 


39       393e 
•228%  230 
*7'8      8% 


111%  114 
101%  103% 
206     206 

36%    36''e 
9%      9% 
290     290 
•72       74 

60%    61 

45 


116     117 
119     119 

*17      

54 
•36% 


54 


18%    18% 


Sales 
of  the 
Week, 
Shares. 


Range  of  salee  in  1892, 


Lowest. 


16,913 

647 

36 

1,163 

8,340 

22 

2,600 


158,028 


12,458 

12 

445 


30,463 

2,311 

210 

2,770 

1,660 

30 

10 

906 

13 

2,540 

31 

90 

309 

22 

100 

763 


3238  May 

4  Mar. 
84     Jan. 

130     Jan. 

116     Jan. 

199     Jan. 

173     Jan. 

159  Jan. 
15%  Apr. 
33  J.an. 
96%  June 
75%  Apr. 
48  Feb. 
5%  July 
19  Feb. 
81%  Jan. 
19  July 
75  A  up. 
25%  Jan. 
46%  Jan. 
50%  .Tan. 

112  Mar. 
14%  July 
31  Aug. 
75  May 
63  July 
1858  May 
51'eMay 

164%  Jan. 
54%  July 
31%  Aug. 

193 If  Jan. 

5  Mar. 
36'9  July 

x223%Mar 
7%  June 


7858  Jan. 

99%  Jan. 
192     Mar. 

31     Feb. 

7     July 

253     Feb. 

60%  Jan. 

43     Jan. 

43%  Jan. 


Highest 


46% 

5''8 

100% 
135 
123 
209 
183% 
185 
18% 
43% 
1105s 
84% 
55 
28!      8 
20!   23 
19    92 
20)   28% 
25!   87 
271   37% 


14%  Feb. 
48%  Jan. 
50%  Feb. 
12  May 
16%  Jan. 


53% 
62% 

137% 
2438 
58% 

114% 
69% 
26% 
72% 

187 
5738 
40% 
34% 

7 
50% 

232 

1038 


11538 

107% 

210 
45'8 
17% 

300 
73 
61«8 
47% 


Jan.  4 
Jan.  5 
Mar.  15 
Feb.  15 
June  16 
Mar.  9 
June  30 
June  22 
June  21 
June  22 
Jan.  28 
Aug.  1 
Mar.  31 
Feb.  12 
Jan.  4 
May  13 
Mar.  25 
Apr.  6 
Apr.  19 
July  8 
Feb.  11 
May  17 
Jan.  4 
Mar.  3 
Jan.  9 
Mar.  16 
Jan.  5 
Jan.  S 
May  H 
Jan.  2 
Mar.  3 
Feb.  11 
Feb.  16 
Jan.  4 
June  17 
Feb.  18 


Aug;  25 
Aug.  19 
Jan.  15 
May  28 
Jan.  5 
Aug.  15 
Aug.  23 
Aug.  16 
July  14 


21  May  12 
55%  Feb.  IS 
57  Aug.  23 
18%  Jan.  3 
20%  May  10 


Inactive  Stocks.l 


Bid. 


PrUet  of  August  26. 

Atlanta  4  Charlotte  (J?aZ^).100 
Boston  4  ProTidence(JSo»(on).100 
Ounden  4 Atantic  pf .  (Phila.).  50 

Oatawissa "  50 

1st  preferred "  50 

2d  preferred.......        "  50 

Central  Ohio (Bait.).  50 

Oharl.  Col.  &  Augusta  "  100 
Connecticut  4  Pass.  (Boston). 100 
Connecticut  River...  '*  100 
Delaware 4 Bound  Br.(PAUa.).100 
H»r.Fort8.Mt.Joy4L.        "  50 

Ban.  Cyrt.8.4Mem.(Bo«(on).100 

Preferred "        100 

K.  City  Mem.  4  Birm.       "        100 

Uttle  Schuylkill (Phila.).   50 

KancheBt«r  4  Law..  (£o<(on). 100 
■aryland  Central....  (Ball.)  50 
nine  Hill  4  8.  Haven  (Phila.).  50 
BesquehoniugVal....        "  50 

Borthcrn  N.  H (Bo»(on).100 

Worth  PennsylTanla.  (Phila.).  50 
Oregon  Short  Line. ..fios(onj. 100 

?»rker8burK (Bait.)  50 
ennsylvanla  4  N.W.    (PhUa.)  50 

Baleigh  4  Oaston (£a((.)100 

Bntland (Botton)  .100 

Preferred 100 

Seaboard  4  Koanoke.     (Bait.)  100 

let  preferred ,       "       100 

WestEBd (Bosttm).  50 

Preferred "         50 

West  Jersey (Phila.).  50 

West  Jersey  &  Allan.       "  50 

Western  Maryland..  (Ball.).  50 
Wilm.  Col.  &  Augusta  "  100 
Wllmliigt'n4Weldon  "  100 
Wisconsin  Central...  (£a«ton).100 

Preferred "        loO 

Worc'et.Naah.4Roch.        "        100 

MI8CI^U.AllE0Cg. 

Allonez  Mining (Botton).  25 

Atlantic  Mining '•  25 

City  PiisBcngei  BR...    (Bo/<.).  25 

Bay  State  Gas (Botton).  60 

■"  '       "  10 

10 
25 
25 
S 
25 
100 
25 


84 

250% 

27 


60% 


53 


1225 


Boston  Land 

Centennial  Mining...       " 

Fort  Wayne  ElectricH       " 

Frsnliliu  Mining " 

Preurliurn'uBayL'nd       " 

Huron  Mining " 

lllnoix  excel  H " 

Kears.irge  Mining " 

Met.  Trac.  Co (PAi^a.) 

Morrii'  Canal  (luar.  4.  (I'hila.)  .100 
Preierred  guar.  10        "        100 

OsoeolH  Mining (Botton).  25 

Pullman  I-uldcc  Car..       "        100 

Buncy  Mining "  25 

Tamaraek  Mining "  26 

TbonidiiT  i;ic.  WeldV.       "        100 


77 

36 

100 


Ask. 


87 


9% 


125 


82% 
40 


16 

74 


73% 
S3 

"si" 

23% 


51% 

t 

4 

71 

73 

73% 

87% 

88 

62 

20 

31 

12 

109 

110 

16% 

17 

90c. 

1-00 

10 

11 

75 

t  28 

2838 

5 

7% 

12% 

13 

121s 

13 

5% 

11% 

11% 

tl37% 

200 

31 

S2 

160 

165 

74 


25 


Inactive  stoclcs. 


%  UnUsiwt.    t  And  aooraed  Interest. 


Thom.Europ.E.WeldH  (Boston)  100 

Water  Power "        100 

Westing.  El.  tr.  rec.TI       "  50 

Bonds— Boston.       ,    , 

At.Top.48.P.100-yr.4g.,1989,  J4J 

100-year  income  5  g.,  1989.8ept. 
Burl.  4  Mo.  River  Exempt  6s,  J&J 

Non-exempt  6b 1918,  J&J 

Plain  4b 1910,  J4J 

Chic.  Burl.  4  Nor.  l8t5,1926,  A&O 

2d  mort.  6s 1918,  J4D 

Debenture  68 1896,  J4D 

Chic.Burl.4Quincy4s..l922,F4A 

Iowa  Division  4s 1919,  A&O 

Chlc.4W.Mich.  gen.  59, 1921,  J4D 
Consol.  of  Vermont.  58.1913,  J4J 
Current  River,  Ist,  58..1927,  A40 
Det.  Lana.4Nor'nM.7s.l907,  J4J 
E  astern  let  mort.  6  g.,  1 906,  M4S 
I  ree.Elk.  4M.  V.,lst,  6s.l933,  A40 

Unstamped  Ist,  6s 1933,  A40 

K.C.  C.48pring.,lst,5g.,1925,A40 
K.  C.  P.  8.  4  M.  con.  68, 1928,  M4N 
K.C.  Mem.  4  Bir.,lst,5s,1927,  M4S 
K.C.  St.  Jo.  4  C.  B.,  7s. .  1907,  J4J 
L.  Rock  4  Ft.  8.,  1st,  78. .  1905,  J4J 
Louis.,Ev.&St.L.,lst,6g.l926,A40 

2m.,5— 6g 1936,  A&O 

Mar.  H.  4  Ont.,  68 1925,  A&O 

Exten.  68 1923,  J4D 

Mexican  Central, 4  g... 1911,  J&J 

1st  consol.incomea,  3  g,  non-ciun. 

2d  coneol.  incomes,  38,  non-cum. 
N.  Y.  &  N.Eng,,  1st,  7s,  1905,  J&J 

Ist  mort.  68 1905,  J&J 

2d  mort.  6s 1902,  F& A 

2d  mort.,  scaled,  58.. .1902,  F&A 
Ogden.  &  L.  C.,Con.68.1920,A&0^ 

Inc.  6s „1920 

Rutland,  l8t,  6s 1902  M&N 

2d,  58 1898,F&A 

Bonds.-Philadelihia 
Allegheny  Val.,7  3  108, 1896,  J&J 
Atlantic  City  Ist  5s,  g.,  I919,  M&N 
Belvidere  Del.,  1st,  68..  1002,  J&D 

Catawissa,  M.,7s moO  F&A 

Char.  Cin.&Chic.lst5g,  1947  Q— J 
Clearlield  4  Jeff.,  Ist,  6s.  1927,  J&J 

Connecting.  68 1900-04,  M4S 

Del.  4  B'd  Br'k,  Ist,  78. 1905,  F&A 
E<«ton&Am.  l8tM.,5s.l920  M&N 
Elmir.  &Wilm.,  Ist,  68.1910,  J&J 
Hunt.&  Br'dTop,Con.58.'95,A&0 

Lehigh  Nav.4%8 1914,  u— J 

2d  6s,  gold 1897,  J&D 

General  mort.  4%»,  g.l924,Q— F 
Lelilgh  Valley,  1st  68.. .1898,  J&D 

^"1  ""•,-■■ 1910,  M&8 

Consol.  8..  1923  J&D 

North  Peun.  1st,  78.. ..1896,  M&N 

1    Gen.  M.  76 1903,  J&J 

Pennsylvania  gen.  69,  r..l910,  Var 
I    CoDHol.Os.c        ..  1905.  Var 


Bid. 


10 


3838 


92% 
93% 


98 

,t 

,105 

)t22% 


92 
,110% 


Ask. 


39 


83 
41% 


104% 
104 
103% 
93% 


97% 

98% 

90 
106 
124 
123% 
122% 

90 
104% 


90 
93% 
112 


106 
67% 


118 
126 


119% 
103 


110 

103 

111% 

133% 

131 

111 

126% 

130% 

121 


109 


68% 
29% 
17 

122 

113 

104% 


110 
.40 


106 


127% 
111 


104 
110% 


1  Lost  prioe.tltls  week. 


112% 
134  >« 
131% 


Bonds. 


Penna.  Consol.  59,  r 1919,  Var 

Collat.  Tr.  4%  g 1913,  J4D 

Pa.  4  N.  Y.  Canal, 7s...  1906,  J&D 

Consol.  58 1939,  A&O 

Perkiomen,  l9t  ser., 5s. 1918,  Q— J 
Philiu&Eriegen.M.5g., 1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958,  J4J 
lat  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958,  Feb.  1 

2d,  78 1893,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovementM. 6  g.,  1897,  A40 
Con.M.,5  g.,stamped,19"22,M&N 
Phil.  Wilm.  &Balt.,  48.1917,  A&O 
Pitts.  C.  4  St.  L.,  79. ...1900,  F&A 
Po'keepsie  Bridge,  6  g.l936,  F&A 
Schuyl.B.E.Slde,lst5  g.l935,  J4D 
8teuben.&Ind.,l8tm.,5s.l914,J&J 

United  N.  J.,  6  g 1894,  A&O 

Warren  &  Frank., l8t.,78,1896,F&A 

.   Bonds.— Baltimore. 
Atlanta &Charl.,  Ist78,  1907,  JfcJ 

Income  6s 1900,  A&O 

Baltimore  &  Ohio  4g.,  1935,  A40 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Staten  Island,  2d,  5  g.l92B,  J&.I 

Bal.&Ohio  8.  W.,l8t,4%g.l990,  J&J 

CapeF.&Yad.,8er.A.,6g.l9t6,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916,  J&D 

Cent.  Ohio, 4%g 1930,  M&8 

Charl.  Col.&Aug.  1st  78.1895,  J&J 
Ga.  Car.  &  Nor.  1 9t  5  g. .  1929,  J&J 

North.  Cent.  68 1900,  J4J 

69 1904,  J&J 

Series  A,  5s 1926,  J&J 

4%s 1925,  A&O 

Oxf.&Clark.,iut.gu.,6  g.l937,M&N 
Piedm.&Cum., Ist,  5g. 1911,  F&A 
Pitts.  &  Councils.  l8t 78. 1898.  J&J 
Virginia  Mid.,  1st  6s. -.1906,  M&S 

2d  Series,  63 1911  M&S 

3d  Series,  68 1916,  M4S 

4th  Series,  3-4-5s 192 1,  M&S 

5th  Series,  58 1926,  M&S 

West  Va.C.&P.lst,6g. 1911,  J&J 
West'i.y.C.  Consol.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug.,  69. .1910,  J&D 

MISCELLANEO0S. 

Baltimore— City  Hall6s.  1900,  Q— J 

FundingOs 1900,  Q— J 

Weat  Maryl'd  BK.  Os.. 1902,  J&J 

Water  5s 1916,  M&N 

Funding  58 1916,  M&N 

Exchange  3Vi!8 1930,  J&J 

Virginia  (State)  v'Ss,  i>ew.  1932,  J&J 

Chesapeake  Gas,  68 1900,  J&D 

Oonaol.  Gas,  68 1910,  J&D 

5s 1939,  J&J 

EnnitabLe  (taa.  69 191  i.  A&i> 


Sid. 


115 

111 

125 

114 

105 

115% 

101 


76 
70% 

6338 

105 

131 

118 

107 

105% 

101% 

114% 


110 
106 
103 
106 

115 

95 

101% 


88 
76% 
70% 
635» 


66 


117 
102 
102% 


103  104 
105%  106 
96 
96 
96 


101% 102 


102 
H2 
116 
110 
106 


102% 
112% 


97 
114 
113 
112 
104 

75 

99 
108% 

85 
116 


124% 


loo's 
74% 
108 
115 
101 
111 


lOS 


100 
114% 


100 
109 

87 
118 


100% 
74% 
109% 
116 
101% 
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NEW  YOKE  STOCK  EXCHANftE  PRICES  (ConUant>i).—AOTIVB  BONDS  AUGUST  a6,  AND  FOR  YEAR  t«99. 


I      _^   l^iSi*'  Rimv*  (talti)  M  1892. 

BiJJ.BOAD  AWD  MUCBU  BOJTLi.  5*!?^^''  .'^,>  'w T 


Amer.  Cotton  OH,  deb.,  8  K-IOOO]  Q-I; 
AtTop.*8.K.-lOO-yr.,4g.l989  J    *   J 

lOO-year  Income, SB 1989    "opu 

Atl.  *  I'ac.-Uuar,  4  (f.. -.1937  ........ 

W.I).tn.-..«. 1910  J    4  J 

Brookri.  i;i..v»l'<Hiit,0,K.1924|A  *    O|120 

0»n.  8oiitU.-l8t(««»r-.  &»  19»8J    *  Jiiou 

Sd.Si .1913 

Cent. «».— 8  A  SV.  Istoon-.WiB 
Osntxalof  N.  J.— ConB.,7».»H!»9 


1123» 
83><b. 
00  3s 
68  Mb. 
11    b. 
b. 


M  A 


B  103%b. 
09 


Q-J    1*115  b.  11!5 


107'4  Jun. 
81%  Fob. 
58  May 
07  July 
10     Aui?. 

Ill     Jnn. 

10518 -fKu. 

100  Mar. 
67%  Aug. 


Jan. 

Oonnol..  7»    ' 1902  MA   N  liir.iib.ll20     Jan. 

General  mortitttitP..'^  ft. -19871 J    *   Jill     l>.  10!t>«  Jan. 
S!^h."w^?.?con  ,^.  a8M.1900!  Q-M    112    b   lo-.^,  Jan. 

do     ninru'uae.  iin 1912  M  4  N| i)4     Jan. 

An":iCk.tl1«p..6.....192l!J    A   J109'..b.lOftJ«JaI.. 

Central  riuinc-Oold,68..18U8,J     *J108    b.|101)Vj  Jan. 

Ohee.  4  0hlo-Mort..6  g.. 1911  A  4  O  11,     b.  lUi«  Apr. 

lVtoon»ol...'>g....  ...!..1939MA   N  103%      103>«  Jan. 

Gfcn  4V  il' 1992  M  A  S    8-t    a    81%  June 

R.AA.Ul¥.,lBtoon..2-4|t.l989  J   A  J    809«a.    76     Jan. 

do      2(leon.,4g...l989  J    A   J    78    b.    75>«  Jan. 

Ohio.  Burl.  AQ.-Con.,7».1903  J   A  J|121i    b.l21i«Jan. 

Debenture.iS 1913  JI  *  ?  JS'^J'^- 1«»1     Jo"- 

ConvertlM^.'.i« 1903  »t  A   S ;lCS)'8b.jl07     June 

Denver  l)lvUlon,4s 1922 

»ebra»ka  Kxtenxlon,  49.1927 
owe.  *  B.  lll.-l»t,B.f., 08.1907 

ConBOl.jOx 1934 

Qenc-al  consol.  let, 59. .1937 


F  A  Al  92 ^b. I  91  ij  Feb. 
H  A  Nt  88  b.  88>«Mnr. 
J  A  D,115  b.  1121s  Jan. 
A  A    oll2m)b.  120%  Apr. 


M  A  N  lou 
101 


ChicaKO.kKrie-  l8t,4-5  g.l9H2  M  AN 
Income,  5b Hi82lOot'b'r 


J 
J 

J  A 
J  A 
J  4 
J  4 
J  4 
J  4 
Q— r 
J  4  D 
A  A 
A  A 


Ohio.  Oa«L.  AC.-l8t,5K.1937  J    A   J 
Ohlo.Mll.A8t.P.-ron.78.1905  J    A  J 

iBt.Bouthwest  DlT.,  68.1909  J    A  J* 

iBt.Bo.  Mln.  l)lv.,  08....1910  J    A    J 

Ist.Cli.APac.W.lMv.,  58.1921 

Chlo.  A  Mo.  Rlv.  Dlv.,  58.1926 

WlB.  AMlun.  Dlv.,  6  g..l921 

Terminal, 5  g 1914 

Gen.  M.,  4  g.,  series  A...  1989 

Mll.ANor.—lBt,  con.,  68.1913 
Ohlo.AN.W.-ConBOl.,7B..1915 

Coupon,  cold,  78 1902 

einklUK  /iiud,68 1929 

8I11I1IUH  fund,  58 1929 

Sinking  fund  deben.,  58.1933  MA   N!l09    b. 

86-year  debenlnre.S... .1909  M  A  NjlOC    b. 

BitenBlon,  4e 1926  F  A  A    96iib 

Ohio.  Peo.  A8t.  I.oulB— 5K.1928  M  A   8100    a. 
Ohlo.R.I.APac.-6a,eoui).19l7  J  A  J*,123'eb, 

Extension  and  col., 59. ..1934'J   A  J  101    b. 

30-year  dcbent.  .5e 1931JM   AS]  9719 

Ohlo.et.L.&Pitt.-Con.,5g.l932  A  A    Oi«109  b 
Chic.  8t.  P.  M.  AO.— 6e....l930'J  A   1>  121''8 
Cleveland  A  Canton— 5.- -1917iJ    A  J|  90 
0.  C.  C.  AI.-COU901..7  ({.1914' J  A     D,*130  b. 

General  consul..  6  e 1934'J    A   J  •120  b. 


50 

Uli^b. 
128»9b. 
114>sb. 
lie  b. 
110i« 
103  iib- 

107  b. 

108  b. 
9114a. 

115  b. 

138  b. 

125  b, 
OjllO  b. 
0*110  a. 


Uighttl. 


aC.C.ASt.l..— Peo.AE.48.1940  A   A  O 

Income,  49 1990  April. 

Ool.  Coal  AlroD— 6g 1900  F  4    A 

Ool.  Mldlaud-Con.,4  g...l940F  A  A 
Ool.H.Val.ATol.— Con.,5g.l931iM   A  S 

Qeneral,eg 1904  J  A  1) 

OenTerARIoO.— lat,7g.l900M  A   N 

lltaonBOl.,4g 1936|J    A   J 

I>et.B.atyAArpena— 6g.l913  J  A  J 
Det.Mac.AM-— l,'d(5rant8.1911  A  A  O 
Dnl.  80.  8h.  A  Atl.— 5g....l937  J  A  J 
E.Temi.V  AO.-Con.,5fi;.1956  M  A  M 

Knoxyllle  AOhlo,  6  g...l925  J  A  J 
EUi.  Lex.  &Bl(t8au.-Sg.l902  M  A  8 
rt  W.  ADenT.City— 6g-.1921'J    AD 


eal.H.A8an  A 


.  City 
n.-W. 


Div.lBt.Sg.  M  A  N 


8014b. 

2H    b. 
lOlijb.i 

6914a. 

97i« 
100  Is 
117    b. 

83>s 

73    a. 

38    b. 
lOmb. 

94 

95    b. 

99 14 
101 

98    b. 


97     Jan. 

97i«Jan. 

48     Jan. 

86  Jan. 
12514  Jan. 
II219  Jan. 
I13i«  Jan. 
106  Jan. 
100 <4  Jan. 
103  Jan. 
103     Jan 

86 14  Jan. 
lim  Jan. 
137  Feb. 
1231s  Jan. 
116  Jan. 
1051s  May 
105  Apr. 
103>s  May 

96     Jan. 

96  Mar. 
121  Jan. 
100 Is  July 

95  Jan. 
105  Jan. 
120     Feb. 

88  Jan. 
1281s  Jan. 
118'*s  Jan. 

79 ''a  June 

26     June 

99     May 

6713  Aug. 

871*  Jau. 

93  Jan. 
115%  May 

77%  Jan. 

70     Jan. 

36     Apr. 

95     Mar. 

90     Mar. 

961s  June 

81      Mar. 

981s  Jan. 

9508  .May 


Han.  A  8t.  Job.— Cons.,  68.1911  M  A   S'll8iib.;il5     Apr, 


DUnolB  Central— 4  g 1952X4    O  103    b, 

lat.  AGt.No.— lst,6g....l919M  A   N  128    b. 
Coup.,6  g.,tr.rec.stmp<1.1909,M  A  8    76    b. 

lo-waCentral-lat.Sg 1938J    AD    89% 

KentaokyC^utral- 4g....lB8T'J    A -J    83isb. 
Kings  Co.  El.— l8t,  5  g.... 1925  J    A  J  100    a. 

taoledeOas-lBt,  5g 19191  Q— F      SSisb. 

LakeErieAWest.— Sg....l937  J    A   J;110    b. 
li.Bhore— Con.op.,l8t,7e.l900;J    A   J{120    b. 


Consol.  coup.,2d,78 1903IJ  4   D 

liOnglBl'd—let,con.,5g.. 19311   Q— J 

General  mortgage,  4  g-.1938'J   A  D 
LODls.  A  Mash.— <:on8.,  78.1898  A  AO 

H.O.  4  Mob.  Ist,  6  g 1930J    4   J 

do.  2d,  6g 1930'J    4  J 

General, 6g 1930'J  4   D 

4  J 

A  A 
A  J 
A  O 
A  A 
A  J 


961s  Jan, 

tl08   Feb. 

73%  July 

89     JiUy 

81     Jan. 

971s  Feb. 

80     Mar. 

107 14  Jan. 

120     Jan. 


Unltted,  4  k 1940'J 

Nash.  Kl.  Abb.— l9tgU1.5g.'37F 
J.onls.  N.A.  ACh.— 1st,  68.1910  J 

Consol.,  6  g 1916  A 

I.olilB.  St.  L.  ATexaa— 6g.l917  F 
Metro.  Elevated- Ist,  6g-1908  J 

Sd,68 1899  MAN 

Mich.  Cent.— l8t,con.,78..1902  M  A   N  122    b.  121     May 

Oon801.,58  1902  MA    K  107iiib.  106is  Mav 


122isb.  l21%Feb. 
116  b.'ll3  Apr. 
97isb.|  91  Jan. 
114  b.lllMApr. 
118isb.'ll7isJau. 


109  b. 

116  b. 
79    b. 

lOOieb. 

110  b. 
103 

9976 

117  b, 


108     Jan. 

11514  Jan. 

78%  Jan. 

98  Feb. 
lOS'^e  Jan. 

99  Apr. 
871s  Jan. 

1131s  Jan. 


108isb.ll05i4  Jan. 


MU.Lake8h.AW.— lBt,0g.l921  M  A  N  127    b. 

Exten.  AInip.,5  g 1929  F  A  A  107 

M.K.  AT.— 1st  4b,  g 1990  J   A  D    8OI4 

Sd  4s,g 1990  F  A  A    48 

Mo.  Faolflo— lBt,oon.,8g.l920M  A  N  111    b. 

■4,78 1906  MA  N  113    b. 

Pac.ofMr-.— I9t,ex.,4g.l938  F  A  A    96isb. 


123     Jan 

1041s  Mar. 

79     June 

451s  July 

1061s  May 

1121s  Jan. 

96"8  Aug. 


2de\teDfit;d.5B 1938  J    A   J  106%a.  102%  Jan 


lis  14  June 
8588  June 
66%  Jan. 
74  Jan. 
14i4Jan. 

119     July 

110  Juno 
104''8  Fob. 

85  Fob. 
119  Juno 
1231s  Mar. 
114  Juno 
114  Juno 
102     Aug. 

111  June 

113  June 

1 19  Feb. 

107  Apr. 
84'8  MSy 
81  Aug. 
8OI4  Juue 

120  Juue 
1051s  Apr. 

114  Jan. 
941s  Juno 
911s  Aur. 

1181s  .May 
I2314  July 
104  Apr. 
1041s  Apr. 

53%  Feb. 

94%  Juue 
I3214  June 
1161s  Apr. 
118  June 
111  Juue 

100  June 

108  May 
108%  Aug. 

921s  June 
117  Aug. 
1 42  Apr. 
127i4May 
120  Mar. 
Ill  June 

109  Aug. 

107  Mar. 
lOOisJau. 

101  Apr. 
126%  June 
1041a  May 

981a  Feb. 

110  May 
1241s  May 

951s  June 
135%  May 
123     July 

83     Feb. 

34is  Feb. 
1031s  Jan. 

74     Jan. 

98  July 
105  May 
119     Apr. 

85  June 
80  Feb. 
4414  June 

105  May 
100     Feb. 

108  Jan. 
100  Aug. 
105     May 

98%  Apr. 
11 8%  Feb. 
1021s  Feb. 
130     Aug. 

82     Jan. 

96     Feb. 

86  June 
102 14  June 

8514  May 

114  June 
123  June 
126  May 
117  Aug. 

971s  Aug. 

115  Feb. 
1211s  Juue 
llOia  Apr. 
1191s  May 

82  June 
101 'a  June 
113  June 
1031s  Aug. 
100  Aug. 
I2OI4  June 
lllO  Juue 
1241s  Apr. 
108i»  Apr. 
128  July 
110  July 
!   83     May 

54%  Jan. 
111%  Aug. 
:il6  Jan. 
100     Jan. 

109  June 


I  I  [Ototng 

BAIUtOAD  AKD  MlSOBL.  BoHDS.  inMr**!    Priet 

itrtod. /I  Ml/.  26 


tfobUe4  0hlo-New,6g..l927|J  4  Di*117  b. 

General  mortgage, -t8...  1938  M  4  8    6514b. 
Naeh.0h.4  8t.L.-lst,7s.l913  J    4   Jjl27'sb. 

Oon.,5g 1928'A  4   0,103    b. 

N.Y.Central-Kxtend.,58.1893M  4  N  102 

lBt,ooapon,78 1903  J   4   J  124isb. 

Deben.,fiB,ooup.,  I884..1904  M  4   B  109    b. 

N.  Y.  4  Harlem-7s,  reg.  1900;M  4   N 

11.  W.  4  Ogd.— Con.,  58. .  1922  A  4   O 
N.Y.  Chlo.  4  8t.  U— 4g...l937  A  A  O 

N.  Y.  Elevated-78 1906  J    4  J* 

N.  V.Laok.4W.-lst,6s..l92l!J    4  J 

Oonatrnotlon,  58 1923: F  4   A 

N.Y.L.E.4W.— Ist,oon.,7g.l920  H  4   8 

Long  Dook.7s 1893 

Coii8c>l.,6g 1935 

2doon«ol.,6  g 1909 

N.  Y.  Ont.  4  W.-lst,  8  g..l914 

Consol.  lst,5g..... 1989 

N.Y.Sm.AW.— I8tref.,6g.l937 

Midland  of  N.  J.,  6  g.... 1910 
Norf.  A  South.- 1st,  5  g...  1911 
Norf.  A  W.— 100-year,  ,5  g.  19901 J 

Md.AWash.  Div.-l8t,5  g.l941IJ 


J  4  D 
A  4  D 
J  4  D 
M  4  3 
J  4  D 
J  4  J 
A  4 
.M  A 

4 

A 

4 


4  D 

A  O 

A  a 

A    J 

4   J 

4   J 

4    D 

M  4  N 

J    A   J 

A  D 

4  O 

A   J 

AD 

4   J 

4  J 

M 

M 

J    4   J 

Feb. 

Feb. 

Feb. 

J    A  J 

J   A   J 

A  A  O 

F  A  A 

MAS 

J    A   J 

MAN 

J    A   J 


A   8,100 
AN     ~ 


North. Pac— Ist, coup.,  6g.  1921 
General,  2d,  coup.,  6  g..l933 
General,  3d,  coup.,6  g..l937 

Consol.  niort.,5g 19H9 

CUic.  A  N.  P.-l8t,  5  g...l940 
North.  Pac.  AMon.— 6g...l938 
North.  Pao.  Tor.  Co.— 6  g..l933 
Ohio  A  Miss.- Cons.  B.f.,78 . 1 898 

Consol.,  78 1898 

OhloSouthern— iBt,  6  g...l921 

General  mort.,  4  g 1921 

Omaha  A  8t.  Louis— 4  g  ..1937 
Oregon  Imp.  Co.  -  Ist,  6  g. 1910 

Consol.,  o  g 1939 

Ore.R.4Nav  Co.— Ist, 6 g.  1909 

Consol.,5g 1925 

Pa.  Co. — 41s  g.,  coupon 1921 

Peo.  Dec.  A  Evans  v.— 6  g  - .  1 920 
EvansvUle   Div.,  6g.;..1920 

2d  mort., 5  g 

I'hila.  A  Bead.- Gen.,  4  g.l958 

I    1st  pref.  income,  5  g 1958 

2d  pref.income,  5  g 1958 

3d  pref.  income,  5  g 1958 

iPittsburg  A  Western— 4  g.l917 
IKich.  A  Dan  v.— Con.,  6  g..  1915 

I    Consol., 5g 1936 

Rich.  AW.P.Ter.-Tru8t,6  g  - 1 897 
I  Con.  Ist  A  col.  trust,  5  g. 191 4 
'Rio  G.  Western— Ist,  4  g..l93U 
1st.  Jo.  A  Gr.  Island— 6  g..l925 
8t.  L.  Alt.  AT.  H.— I8t,7s.l894 
St.  Louis  A  Iron  Mountain— 

2d,7g 1897 

Cairo  Ark.  A  Texas,  7  g .  - 1 897 

Gen.  R'y  A  land  gr.,5g-.193l 

St.L.  &8au  Fr.-6  g.,Cl.B-1900 

6  g..  Class  C 1906 

General  mort.,  6g 1931 

St.  L.  So.West.- lat,  4s,  g. .  1989 

2d,  48,  g.,  Income 1989 

S.F.M. AM.— Dak.  Ex.,  6  g.  1910 

Ist  consol.,  6  g 1933 

do  reduced  to  41s  g--- 

MontanaExteusion,  4  g.l937 

San  A.  A  Aran.  P.— Ist.Og.  1910 

l8t,  6  g 1920 

SeattleU8.AE.—l8t,gu.  6.1931 
So.  Car.— Ist,  6  g.,exooup.l920 

Income,6s 1931 

80.  Pac,  Ariz.— 6  g 1909-10  u 

So.  PaciUc,  Cal.— 6  g.... 1905-12  A 

Ist,  consol.,  gold,  5  g 1938  A 

So.  Paciflc,  N.M.— 6g 1911  J 

Tenn.C.I.  ARy.— Ten.D.,lBt,6g  A 

BIrm.  Div.,  6g 19I7iJ 

Tex.  A  Pac— Ist,  6  g 2000  J 

2d,  luoome.  5  g 2000  March. 

Tol.  A.  A.  AN.  M.— 6g 1924  M  AN 

Tol.  A  Ohio  Cent.— 5  g 19S5iJ    A    J 

Tol.  Peo.  A  West.— 4  g 1917JJ    A   J 

Tol.  St.L.  A  Kan.  C.—6g.. 1916  J   A  D 

Onion  Paoiflo— 6  g 1899  J   A  J 

Sinking  fund.  88 1893  M  A   S 

CoUat.  trust  4ia 1918|M  A  N 

Gold  68,  col.  trust  uotea.1894  F  A  A 
Kau.  Pac.-Den.Div.-6  g.l899,M  A   N 

lstcou901.,6  g 1919  MAN 

Oregon  Short  Line— 6  g . .  1 922  F  A  A 
Or.S.L.AUt'hN.— Cou.5g.l919  A  A  O 
U.P.Den.AQulf  con.  5g.l939  J   A  D 

Union  Elevated— 6  g 1937  M  AH* 

VlrglniaMld.— Gen.  m.,59,  1936  MAN 
do  stamped  guar.  MAN 

Wabash— lBt,5g 1939  M  A  N 

2d  mortgage,  5  g 1939.  F  A  A 

Debent.  H.,  series  B 1939  J    A   J 

West  Shore— Guar.,  48 2361  J    A 

West.  N.Y.  A  Pa.— iBt,  5  g.  1937  J    A 

2d  mort„3g.,58C 1927  A  A 

WeBt.  Un.Tel.— Col.  tr.,5e.l938  J    A 
.Wis.  Cent.  Co.— Ist,  fi  g 1937  J    4 


U3isb. 
97  Mb. 

113iflb. 

130 

llOisb. 

140    b. 

103%b. 

123    b. 

104% 

112''ijb. 

lOS'sb. 

105    b 

117%b. 
N|102isb. 
J  93  b. 
J    92    a. 

JlllO'8 

A  0*  11414b. 
A  DIO71*) 


113     Feb. 

61  ■«  Apr. 
120%  Jan. 
103  >•  Jan. 
IOII4  May 
ia3i«Jan. 
107  Is  .Mar. 
120  May 
nil*  Apr. 

95  Jan. 
Ill  July 
125  Jan. 
109  Aug. 
I8414  Mar. 


02 !«  Juno  1 06 14  uar 
II7I4  Apr.  !l22'«  Aug. 


1041s  Juno 
110%  Apr. 
100     Jan. 


103 

116 

»8 

93 

91 

115 


MA   N 

J  A  D 
A  A  O 
MA  N 
MAN 
J  A  J 
MAN 
J  A  J 
MA  N 
J  AJ 
J  A  J 
J  A  D 
J  A  J 
J  A  J 
F  A  A 


771s 

8116 

96%b, 
105  b. 
llliab. 
11114b. 
110  b. 

60  b 

60  b. 
102  b, 

67isb, 
11014b, 

92    a. 

loeisb. 

102isb. 

b. 

68    b. 

87% 

761a 

70% 

6314 

Slifcb. 
108%b, 

81isa. 

79 

47 

7934 

95  b. 
*i06  b. 

108%b, 
105    b. 

85I9 
11314b. 
113%!). 
107    b. 

701s 

32% 
11814b. 
120isb. 
101 

8Sisb. 
*67    b. 

67    b. 

94isa. 
106%b. 


HanQ$  fiat—)  <n  1803. 


Lowul. 


Uti/Kett 


118     Mar 

07T,J»i 


|132 
100 
105 
129 
110 


Juna 
Feb. 
Mar. 
Jana 
Feb. 


12314  Apr. 
11514  Aug. 
100  June 
115i«jan« 
130  Jane 
112%  July 
130%  Aug. 


Jan. 
Apr. 
Apr. 
Apr. 
Feb. 
Jan. 


112%  Apr. 

IO6I4  July 
7314  June 
761s  Apr. 
941s  May 

105  Jau. 
Ill     Jan. 

110  Mar. 

106  Jan. 

61  June 

62  >s  Apr. 
991a  June 
64     Apr. 

109^9  Jan. 

90     May 

105%  Jau. 

IO214  Aug. 

100  Apr. 
68  Aug. 
83ie  Jan. 
691s  Feb. 
53%  Feb. 
37  Jan. 
8OI4  Jan. 

1105  July 
75  Apr. 
75  June 
4114  June 
76%  Jan. 
94     May 

107  July 

10716  May 

1041s  .Tune 

83%  Apr. 

111  " 
111 
100%  Jan. 

07  July 
27     July 

1161s  Jau. 

1181s  Jan. 
97  Jan. 
87 14  Jan. 
65  Apr 
61     Jan. 

90  Apr. 
106     Apr. 

14     Apr. 

101  Feb. 
II214  Jan. 

99  "4  Mar. 
IOII3  Jan. 

89  Feb. 

91  Jan. 
76%  July 
25     July 

90  July 
1021s  Jau. 

77  Jau. 
90     July 


Juue  115 
May 


102%b. 
11418b 

99  b 
106    b. 

94    b, 

93%b. 

84 

SOisb. 
100  b. 
100  isb. 

80>sb. 

92 
11114b.  110%  Jan. 


107isb. 

05    b, 

93 
111 
110 
103 

73 

70 


100  Mar. 
70  May 
93     Aug. 

109     Feb. 
1081s  Jau. 

101  June 
731s  Aug. 
69     Aug. 

115%b.  110     Jau. 

80    b.l   761s  May 

80    b.    791s  May 

105i4b.il03i8  Jan. 

sols    I  791s  .Mar. 

37    b.l  35     July 

101%  Jau. 

99     Jan. 

31 14  July 

J|l03ivl>.  lOOie  Jau. 

__. „ _   J     90isb.i  90     Mar. 

locome.Sg 1937' '34    b.    33     June 


109  Is  .May 
116  jai 
108%  May 

107  June 

Ji2  Mar- 
ios    Aug. 

96>«Ma7 

95  jai 
119  Juno 
116%  Mar. 

111  Apr. 
80%  j£u 

82  Feb. 
103  Feb. 
108%  Apr. 
115'«Ji.o 
115  June 
lllj*  May 

66'8  Mar. 

66  July 

1041s  Feb. 

71'4Jan. 

112  June 

96  Feb. 
109'9  Jan« 

110  Feb. 

108  Jan. 
71^  Mar. 
9059jun« 
79'4  Aug. 

85  Feb. 

100  Feb. 

72%  Feb. 

83  June 
100  Mar. 
108%  j»"- 

109 1«  Feb. 

109  Mar. 
8t>'«Mar. 
15  Apr. 

115  Apr 

111  June 

37"*  Jan. 
119'«Aug. 
1231s  JuM 

103  Apr, 
901*  May 
7,Z  May 
70  Aug. 

97  j,3y 
1081s  Mar. 

22  Jan, 
107 14  Jane 

116  Mar. 
102  Mar. 
1081s  Jane 

97     June 

100  Jane 
851s  May 
341s  Mar 

104  Feb. 
1091s  June 

82%  June 

101  May 
lUiiJune 
no's  Feb. 

7*is  Jan. 
100  Jan. 
Ill  "•  Apt 
114  Apr. 
108     Jui. 

83i«  Feb. 

771s  Jan. 
11014  Aug 

85     Feb. 


102 'nb. 
10218     1 


87 

107 

85 

50 


Feb. 
Apr. 
Jan. 
Jan. 


Oj   32% 


105  "^8  June 

105     May  ) 

35%  Feb.  I 

lOOlsJoMJ 

96>4Ja>a] 

431s  Jao.  ' 


NOTK— "b  '  Indicates  price  frid  ;  " a "  price  a»A-<d ;  the  Range  is  made  up  from  actual  sales  only.       *  Latest  price  thl*  week.       t  Coupon  o& 
NEW  YORK  STOCK  EXCHANtlE  PRICES— (Continaed).—/iV:AC27l^^  BONDS— AUQUST  9S. 


SECURrriEs. 


Railroad  Bonds. 

I  stock  Kxchangt  Priea.) 
Alabama  Mld.-let.  g.,  guar.. 1928 
Atlantic  A  Danv.— l9t  e.,  6s. .1917 
AtL  4  Pac.-2d  W.  D..  gn.  6s,.  1907 
■alt  4  0hio— l8»,68,ParkB.1919 

5«.  gold 1925 

Oons.  mort.,  goll.  59 1988 

y.  Va-  A  Pitts.- Ist.  e.,  5^..1U!)0 


Bid. 


•18 
119' 


112 

10;-) 


Ask. 


91 
62 


SECURITIES. 


B.  4  O.  8.  W.,  Ist,  g.,  4M.-.1990 

Monun.  River,  l8tg.,g.  59.. .1019 

HenflOhlo  Rcor.— Ist,  4i«ii.  1930 

Ak.A  Ch.Junc— lst,g,58.gu.l930 

Best.  H.  Tun.  A  W.— Deb.  5s.  1913 

Brooklyn  Elevated— 2d,  3-5s. 1915 

Brunswick  A  W'n— Ist,  g.  4s,  1988 

Sua.  Koch.  A  PItW.— Gen.,  58.1937 

Roch.  A  Pitt8.— let,  68 1921 

do       niMi«ollrtafdl8t,69.1923 


Bid. 


■108 

iosii 


■o  price  Friday;  these  are  ttie  latest  qao(aU»u«  made  this  week. 


119 
116 


Aek. 


122  >4 
1021s 


1021s 

11  sis 


SECURITIES. 


Burl  Ced.  Rap.  4  No.— Ist, 58.1906 
Consol.  A  cullat.  trust, 5s...  1934 
Minn.  A  St.  L.— Ist,  78,  gu..l927 
Iowa  C.  A  West.— Ist, 7»..-. 1909 
Ced.  Rap.  I.  P.  4  N.,  Isl,  68.1920 
Ist,  59 1921 

C.Ohio-'Jol..tCin.M.l.'<t,4io9.193U 

Oent.  RB.  A  Bank.— Col.  g.6s.l937 
CUat.RomeACol.— Gtdg 1937 

Vnt.  of  N.  J.— Conv.  dsb.,  0«.190« 


Bid. 

Aak. 

104 
9514 

105% 
95>* 

101 

101 

90 

■96** 
•0 

328 
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NEW  YORK  STOCK  EXCHANGE   VRICES.-INAOTIVE  BONDS-rContinued)-AUaUST  28. 


8ECUKITIE8. 


Central  Paclflc— Gold  bds,  68, 1895 

Gold  bonds,  6» 1896 

Gold  bonds,  6s.... 1897 

Ban  Joaouln  Br.,  68 1900 

Mort.  gild  59  1039 

Land  grant,  59,  g...... 1900| 

C.  it  O.  Div.,  ext.,  g.  59 1918 


Bid. 


106 

loe"* 

lO?"* 
108»8 

99 
100 
100 


100 

109i« 

117>s 


100 


101 '8 

118% 
116 


loai^ 


lOSifi 


1041s 

106 14 

96 

881* 


123 

127 

122 

123 

124 

1251s 

129»a 

102i« 

126 


118 

*103 

103 

110 


II7I4. 

Its 

109 

i-.;a 

126 

i'ls' 

128 
113 
100  K 
1061* 


95 
122 
124 


West.  Paeinc-Bouds,68....1899  *108is 
No.  Bailway  (Cal.)-l8t,  68.1907 
SO.year  58 .     ..1938 

Clies.  A  O.— Pur.  M.  fund,  68.1898 

68,  Kold,  series  A 1908 

Craig  Valley-let,  e.,  58  ...1940 
Warm  6pr.  Val.,  Ist.  g  58. .1941 

Ches.  O.  &  So.  West.— l8t  68,  g.l911 

2(1  6g 1911 

Oh'.  V. --GVn!con.l8t,pu.g,5s.l938 

ChieaRO  &  Alton— Ist,  78 1893 

Blnking  fund,  68 1903 

Louis.  &  Mo.  Kiver— 1st,  78.1900 

2d,  7s 1900 

Bt.  L.  Jacks.  &  Cliic— l8t,7a  1894 
Mlss.R.  Bridge— 1st,  s.  f.,  e»-1912 

Chic.  Burl.  <fe  Nor.— 1st,  5s.. ..1926 
Debenture  r.« i-4§!J? 

Ohio.  Burling.  <fe  Q.— 59,  s.  f..l901 
Iowa  Div.— Sink,  fund,  5s. .1919 

Sinking  fund,  48 1919 

Plain,  48  1921 

Chic  &  Indiana  Coal— 1st  58.1936 

Bhl.  Mil.  &  St.P.— l8t,8s,P.D.1898 

2d,  7  3-lOs,  P.  D 1898 

let,  7s,  $  c,  E.  D 1902 

l8t.  La  Crosse  Division,  78.1893 

l8t,  I.  &  M.,  78 1897 

l6t,L&  D.,78 1899 

Ist.C.  &M.,  78 1903 

Xst,  I.  <fe  D.  Extension,  78 . . .  1908 

r  Ist,  La  C.  &  Dav.,  58 1919 

•^l8t,  H.  &  D.,78 1910 

TTlBt,  H.  &  D.,  53 1910 

Chicago  &  Padfic  Div.,  6s. .1910 

Mineral  Point  Div.  59 1910 

0.  &  L.  Sup.  Div.,  58 1921 

Fargo  &  South.,  68,  Assn.. .1924 
Inc.  conv.  sink,  fund,  59 1916 

t  Dakota  <fe  Gt.  South.,  58 1916 

Mil.  &Nor.  main  line— 68. ..1910 

Oalc.&N.W.— 30  year  deb.  58, 1921 
Escanaba  &  L.  8.  1st,  68. ...1901 
DesM.  &  Minn.- l8t,  7S....1907 

Iowa  Midland- l8t,  8s 1900 

Peninsula— Ist,  conv.,  7s. ..1898 
Ohlc.  &  Milwaukee— 1st,  78.1898 
Win.  &  St.  P.— 2d,  73 1907 

yMil.  AMad.- 1st,  69 1905 
3tt.  C.  F.  &  St.  P.— Ist,  5s.  1909 
Sortheru  111.— 1st,  53 1910 

l,h.Peo.<feSt.L.— Con.lst,g.5d.l939 
aB.I.&P.-l>.M.&  F.  D.  1 8t  48. 1905 

Ist,  2ias 1905 

Extension,  4s 1905 

Keokuk  &  Des  M.— 1st,  5s..  1923 
Ohio.  St,  P.  (k  Minn.— Ist,  63. -.1918 

St.  Paul  &S.  C— Ist,  63 1919 

Oilo.  &  W.  Ind.— l8t,  s.  f.,  63.1919 

General  mortgage,  69 1932 

Chic.  &  West  MicU— 5s 1921 

Oln  Ham.  i  D.— Con.  s.  f.,    6.1905 

2d,  gold,  4159 1937 

Cln.'D.  &It'n-lst,gu.  5s,  g.  1941 

Oln.  Jatk.  &  Mac— Ist,  g.,  5».1936 

Olev.  Ak.  &.  Col.-E<i.  &  2d  68.1930 

O.C.C.  &  St.  L.,  Cairo  div.— 4s,  1939 

BtLou.Dlv.- I6tcol.ts't48,g.l990 

Bpring.&Col.Div.— Ist.g.  48. 1940 

WhiteW.Val.Div.— l8t,g.  48. 1940 

Cln.Wab.&M.Div.— Ist,g.4s.l991 

Un.  I.  St.  L.  &  C— lst,g.,4s.l930 

Conaol  ,6s 1920 

Cln.8an.&Cl  — Con.lst,g.58, 1928 
OLCoi.  Cin.  &  Ind.— l8t,  7s,s.f.l899 

Consol.  sink,  fund,  78 1914 

Oleve.  &MaU.  V.— Gold,  5s...  1938 
Colorado  Midland— Ist,  g.,  6s.l936 
Columbia  <t  Green.— l8t,  6s. ..1916 

2d,  68 1920 

Del.  Lack.  &W.— Mort.  78 1907 

Byra.  Biug.  &  N.  Y.— 1st,  78.1906 

Morris*  Essex— Ist,  78 1914 

Bonds,  7« 1900 

7b  of  1871 1901 

l8t,  con.,  guar.,  7s 1915 

Del.  &  Hud.  Can.— Ooupon  7s,1894 

Pa.  Div.,  coup.,  7s 1917 

Albany  &  Susq.— Ist,  gu.,7a  1906 

1st,  cons.,  guar.,  68 1906 

Kens.  &  Sar.— Ist,  coup.,  78.1921 
Itauver  City  Cable— Ist,  6s. .  .1903 
Denv.  &R.  O.— Imp., g.,  5s...  1928 
Duluth  ii  Iron  Range— Ist  5s.l937 
B.  Tenn.  Va.  &  Ga.— 1st,  78...  1900 

Divisional  5b 1930 

Ist  ext..  gold,  58 1937 

£<l.*lnip.,g.,58 I93g 

Mobile  <te  Blrm.— 1st,  g., 5s.. 1937 
Alabama  Central— Ist  68. ..1918 

Irle— Ist,  extended,  78 1897 

2d,  extended,  58 1919 

Sd,  extended,  41SS 1923 

4th,  extended,  58 1920 

6th,  extended,  4s 1928 

l»t,con.,  g.,  Pd,Ts 1920 

neorg.,  lat  lien,  68 1908 

a  N.  V.  &  E.-lst,  78  19i6 

M.  Y.  L  E.  i,  W.-<bol.  tr.,6s.l02S 
Funded  coup.,  5s l9B<t 

Bnff.  A  s.  K-Mortg.  69::::i908 

Jefferson— Ist,  gu.  g.  5s        190Q 

Coal&BR.-68.....  1922 

Boieka  SnrlngB-ist,  g.,  68";i933 

Brans.  *  T.H.-l8t,con8.,68..1921 

MU  venion— Istbs  1923 

■  ^"'-  to-  Branch-lst,  "gV,  Ss!  1 930 


116i« 


123 
*96 
9Sis 


"91 


S0>4 

94 


116 
130 


109 
*95 


1321s 
*132 
*141is 
•110 
*123 
*138 

109 

142 


1191s 

*  144  Is 

981s 

78 


Ask 


111 
120 


104 
72 


961s 


lOlis 

1181s 

1261* 

129 

I23I4 

126 

126I3 


105 
119 
1051s 
105 


1051s 
118 


lOlij 
79 


100 
125 
1261s 


9714 
99 


90iii 


10b  1, 
110 


1421s 


130 


1113b 
101 

"7318 

*95 
114 
117 
llli« 


101 
81 


*101 

iii'is 

135 

112 

90ie 
•109 
*  10514 


1221s 


87 


106 


100 


SECUKITIE8. 


Bid. 


'  «o  price  Friday;  these  are  the  latest  auotoaons 


([vans.  &  Indian.— Ist,  cons. .1926 
mnt  &  P.  Marq.— Mort.,  6s. .  .1920 

Ist  con.  gold,  59 1939 

Port  Huron— Ist,  59 1939 

Pla.  Cen  &Pen.— l9tg.  5s.. ..1918 
n  Worth  &  R.  G.— Ist  g.,  58. .1928 
Glal.  Har.  &  San  Ant.— 1st,  63.1910 
Gal.  II.  & 8.  A.— 2d  mort.,  78. .  1905 

West.  Div.,  2d  6s 1931 

Ga.  Car.  &  Nor.— Ist,  gu.  5s,  g  1929 

Ga.  So.  &  Fla.— 1st,  g.  63 1927 

Grand  Rap.  &Ind.— Gen.  59. .1924 
G.  B.  W.  &8t.P.— I8t6s.rect8.1911 

2d  income,  trust  rects 

Housatonio- Cons,  gold  5s — 1937 

N.  Haven  ADerby,  Cons.  59.. 1918 

Hous.  AT.  C— Waco  A  K.  78.. 1903 

1st  g.,  58  (Int.  gtd) 1937 

Cons.  g.  6s  (int.  gtd) 1912 

Gen.  g.  48.  (Int.  gtd) 1921 

Debent.  63,  prln.  A  int.  gtd.1897 

Debent.  49,  prin.  A  Int.  gtd.1897 

niinois  Central— Ist,  g.,  48  ...1951 

1st,  gold,  3129 1951 

Cairo  Bridge— 43 1950 

Springt.  Div.— Coup.,  6s 1898 

Middle  Dlv.—Beg.,  53 1921 

C.St.  L.  AN.  O.— Ten.  1.,  73.1897 

Ist,  consol.,  79 1897 

2d,  69 1907 

Gold,  5s,  coupon 1951 

Memp,  Div.,  Istg.  49 1951 

Dub.  A  S.  C— 2d  Div.,  7s  ...1894 

Ced.  Falls  AMinn.— Ist, 78.. 1907 

Ind.  D.  A  8pr.— 1st  78,  ex.  cp.l906 

Ind.D.AW.— IstSs.  g.,tr.reo..l947 

2d,  58,  gold,  trust  receipts..  1948 

Inc.  M.  bonds,  trust  receipts  — 

Int.AG.N'n— l8t,68,g.,cou.off.l919 

Kanawha  A  Mich.— Jlort.  48.1990 

Kan.  C.Wyan.AN.W.— I6t,5s.l938 

KiDg8Co.-F.El.,lst,.5,g.,gu.A.1929 

Lake  Erie  A  West.— 2d  g.,  58.1941 

L.  8h.  A  M.  So.— C.  P.AA.— 79.1892 

Buff.  A  Er.— New  bonds,  78.1898 

Det.  M.  AT.— 1st,  73 1906 

Lake  Shore— Div.  bonds,  78.1899 

Kal.  All.  A  G.  R.— 1st  gu.  5s.l938 

Mahon'g  Coal  BR.— Ist,  53.1934 

Lehigh V.,N.Y.—l9t  gu.g.4iss.l940 

Lehigh  V.Term.—l9tgu  5s,g.l941 

]  .Itchf.  Car.A  West.— Ist  6s.  g.  191 6 

1/Ong  Island— l3t,  78 1898 

N.  Y.  A  R'way  B.— 1st,  g.  5s.  1927 

2d  mortg.,  inc 1927 

N.Y.AMai. Beach.— 1st,  78,  1897 
NY.  R.AM.  B.— let  con.  5s.g.  1935 
Brookl'nAMontaulc- l8t,6s.l911 

lat,  53 1911 

SmithtownAPt.Jefr.- lst,7s  1901 

Louis.Evans.ASt.  L.— Con.59.1939 

Louis.  A  Nash.— Cecil.  Br,  78.1907 

E.  U.  A  Nash.— Ist  6s,  g....l9l9 

Pensaeola  Divi.siou,  6s 1920 

8t.  Louis  Division,  Ist,  68.. .1921 

2d,  38 ]9iO 

Leb.  Branch  Extension  ..  .1»93 
Nashv.  A  Decatur— Ist, 78..  1900 

8.  f.,68.— 8.  A  N.  Ala 1910 

10-40,  gold,  6s 1924 

50  year  5s,  g., 1937 

Pens.  AAt.-lst,08,  gold...  1921 

Collat.  trust,  58,  g 1931 

Lou.N.Alb.ACh.— Gcn.m.g.58.1910 
Lou.  N.  O.  ATex.— l8t,  4s.... 1934 

2d  mort.,  59 1934 

Louis.  St.  L.  A  Tex.— 2d  g,  69.  .191 

Manhattan  Ry.— Con9.  Is 1990 

Manito.S.W.Colouiza'n— 5s,g.l934 
Memphis  A  Charl.- 68,  gold..  1924 

1st  con.  Teun  lien,  73 1915 

Mexican  Ceut.  Consol.— 4s,  g.l911 

Ist,  eons,  income  3s,  g 1939 

Mexican  National- 1st,  g.,  6s.  1927 

2d,  Income,  6s,  "A" 1917 

Michigan  Central— 68 1909 

Coupon,  5s 1931 

Mortgage  4s 1940 

Mil.  L.  8.AW.— Conv.  deb.,  53.1907 

Mich.  Div.,  1st,  68 1924 

Asliland  Division— 1st,  63  ..1925 

Incomes 

Minn.A  St.  L.— lat,  g.  78 1927 

Iowa  Extension,  Ist,  7s 1909 

2d  mortg.,  7a 1891 

SouthwestExt.- 1.3t,  78 1910 

Pacific  Ext.— 1st,  63 1921 

Impr.  A  equipment,  6s 1922 

Minn.  A  Pac— lat  mortg.,  53.1936 
Minn.St.P.AS.S.M— lstc.K.4s.l938 
Mo.K.AT.— K.C.AP.,  Ist,48,g.l990 
Dal.  A  Waco— Ist,  5s,  gu..,.1940 
Missouri  Paeiflc— Trust  5s. ..1917 

iBtcolL,  58,  g 1920 

St.L.AL  M.-Ark.Br., 1st,  78.1895 
Mobile  A  Ohio— 1st  ext.,  6s...  1927 

St.  L.  A  Cairo— is,  guar 1631 

Morgan'sLa.  AT.— l3t, 63....1920 

l8t,  7s 19X8 

Nash.  Chat.  A  St.  L.— 2d,  63  1901 
New  Orleans  A  Guit— lat,  68  .1926 
N.  O.  A.  No.  E.-Pr.  1.,  g.,  6s.. 1915 

N.  Y.  Cent.-Deb.  g.  48 1905 

«.  J.  June— Guar.  1st,  4a...  1986 
Beech  Creek-l»t,  gold,  43.  .1936 
Osw.  A  Rome— 2d,  5»,  g.,gu.  19 15 

S"  V  ^'i?-  *H.-l8t,  reg.4s.l903 

N.  Y.  &  Northern— 1st,  g.,  58  1927 

2d,  48 "    19.27 

N.Y.OntAWn.— I8t,refun.4s.'l992 
N.  Y.  Susq.  &  West.- 2d,  4138. 1937 

Gen.  mort.,  58,  g 1940 

«■  Y.  f  ex.  A  Mex.— lBt.4a.gu.l912 


108 
123 
100  Is 


73 


TOis 


35 
106 


122 
1061s 
101 
651s 
*87 
76 
1021s 
*93is 
97 
>107 
'112 
112 
112 


1161s 


♦90 
120 


1091s 
76 


83 

i'oi" 

115 
124 
II714 
'109 
109 
103  >« 
nils 


1151s 


22i« 
100 


loo's 

108 
112 
108 


11814 

61 

100 

112 

113 

102 

lOlis 

1021s 

101 

t02 

IO2I2 

74i< 

95 

'87" 

."!".; 

* 

118 

68 

95 

3712 

US'* 

*::::;: 

100  Is 

i23 

109 

127 

129 

131 

*100i4 

128 

103 

102 

103 

♦70 

76 

86 

87 

so'ii 

82 

10478 

il2 

125 14 

104 

106 

ioi" 

1031s 

104 

106 

.... 

102 

•104 

•107 

108 

63 

8314 

'84 
83 


Ask. 


125 
103 
1021s 


103 


771a 

73 
100 

36 
112 

112''8 

128 
107 


66»4 
921s 


103 


971s 


981s 


291s 


92 
101  Is 


112 
112 
104 
113 
80 
117 


871s 

110>4 

1131s 


831s 
88 


8ECDEITIE8. 


North'n  Pacific- Divld'dscrip  ext. 
James  River  Val.— lat,  69...  1930 

Spokane  A  Pal.— 1st,  6s 1930 

St.Paul  A  N.  P.— Gen.,  6s. .1923 
HelenaARedM'n— l8t,g.,63.1937 
DulutliAMauitoba— l.'it,g.6sl930 
Dul.AMan  Dak.Div.— Ist6s.l937 
Coeurd'Alene— 1st,  6s,  gold. 1916 

Gen.  1st,  g.,  69 1938 

Cent,  Washington— l8t,g.,68.1938 
Norfolk  A  West.— General,  63.1931 

New  River,  1st,  69 1932 

Imp.  A  Ext.,  69 1931 

Adjustment  M.,  78 1924 

Equipment,  5s 1908 

ClmcU  Val.  1st  59 1957 

Roamike&So.— 1st,  gu.  59,  g.l923 

Scioto  Val.  A  N.  E.— lst,48..1990 

Ohio  A  Miss— 2d  consol.  7s.  ..1911 

Spring.Div.- 1st  78 1905 

General  5s 1932 

Ohio  River  RR.— 1st,  5s 1936 

Gen.  g., 58 1937 

Oregon  A  Califor.— Ist,  5s,  g.l927 
Oreg.  RvvtNav.— Col.tr.  g..59.1919 
Pan.  Sink.F'd  Subsidy— 6s,  g.  1910 
Penn.-P.C.CASt.L.Cn.g.4issA1940 
Do       do  Series  B... 

P.C.AS.L.-lst,c.,79 1900 

Pitts.  Ft.  W.  A  C— lat,  7s.. .1912 

2d,  7a  1912 

3d,  7s 1912 

Clev.  A  P.— Cons.,  8.  fd.,  78.1900 

Gen.  4i«s,  g.,  "A" 1942 

St.  L. V.  A T.  H.— 1st, 68., 73.1897 

2d,  7s 1898 

2d.  guar.,  78 189S 

Gd.R.ALExt.— Ist.4iss,0.g.l941 

Peo.AE.-Ind.B.AW.-l8t,pf.7s.l900 

Ohio  Ind.AW.— Istpref.5a..l933 

Peoria  A  Pek.  Union— Ist,  63.1921 

2d  mortg.,  4ia3 1921 

Pitts.  Cieve.  A  Tol.— Ist,  6s...  1922 
Pitts.  A  L.  Er.— 2d  g.  58,  "A".  1928 

Pitts.  Mc.  K.  A  Y.— 1st  69 1 932 

Pitts.  Painav.  A  F.— 1st,  5s.. .1916 
Pitts.  Shen.A  L.E.— lst,g.,58.1940 
Pitts.Y'gst'nAA.— lat,  5s,con.l927 
Pres.  A  Ariz.  Cent.— Ist,  6s,  g.l916 

2d  income  6s 1916 

Rich.  A  Danv.— Debenture  6s. 192' 

Equip.  M.  s.  f.,g.,  58 1909 

Atl.  A  Char.— 1st,  pref.,  71..1897 

do.  Income,  6s 1900 

Wash.O.AW.-lst,4s,gu.cy.,1924 
Rioh.AW.l't.Term.— 6s.  '97,  tr.  rec. 

Col.  trust  OS,  1914,  tr.  rec 

Rio  Gr.  Junct.,lst,guar.,g.,5s.l938 
Rio  Grande  So.— 1st,  g.,  5s. ..1940 

St.  Jos.  A  Gr.  Is.— 2dlno 1925 

Kan.  C.  A  Omaha— lat,  ,59..  1927 
St.  L.A.  AT.U- 2dpref.  73. .1894 

2dm.  inc.  78 1894 

Dividend  bonds 1894 

Beilev.  A  So.  111.— lat,  88...1896 

Bellov.  A  Car.- Ist,  6s 1923 

Chi.St.L.  APad.— lst,gd.g.5s  1917 

St.  Louis  So.— 1st,  gd.  g.  43.1931 

do  2d  income, 5s. 1931 

Car.  AShawt.- 1st  g.  49 1932 

St.  L.  A  S.  P.— 2d  6s, g.,  cl.  A.  1906 

Equip., 7s 1895 

General  5s 193 

Ist,  trust,  gold,  .5s 1987 

Consol.  guar.,  4s 1990 

Kan.  City  A  S.— 1st,  6s,  g...l910 
Ft.  S.  A  V.  B.  Bg. -L-ft,  6s.  ..1910 
Kansas  Midland— 1st,  4s,  g.  1937 

St,  Paul  A  Duluth— Ist,  53 1931 

2d  mortj;age  5s 1917 

St,  Paul  Mini!  A  M.— lat,  7s..  1909 

2d  mort.,  6s 1909 

Minneap.  Union- 1st,  63 1922 

Mont,  Cen.— 1st,  guar.,  68. .1937 

lat  guar.  g.  5s 1937 

East,  Minn.,  1st  div.  1st  53.1908 
San  Fran.  A  N.  P.— l8t,  g.,  53.1919 

South  Carolina -2d,  Os 1931 

80.  P.1C.  Coast— 1st,  guar., 49. 1937 
rer.KR.As'nof8t.L.-lst,4iss.l939 
Texas  Central— 1st,  s.  f.,  7s. ..1909 

Ist  mortaage,  73 1911 

Texas  ANew  Orleans— l8t,78. 1905 

Sabine  Division,  1st,  68 1912 

Third  Avenue  (N.Y).— IstSa,  1937 

Tol.  A.  A.  A  Cad.— 69 1917 

Toledo  A.  A.  AiG'dTr.- g.  68.1921 

Tol.  A.  A.  A  Mt.  PI.— 6« 1919 

Tol.  A.  A.  AN.  M.— 58,  g 1940 

Ulster  A  Del.— 1st, con.,6.,58. 1928 

Union  Pacillo— lat,  68 1896 

1st,  68 1897 

lat,  6s 1898 

Collateral  Trust,  68 1908 

Collateral  Trust,  5s 190" 

Kansas  Paciflo  -let  69,  g...l895 

lat,  68,  g 1896 

C.  Br.  U.  P.— F.  c  ,  7s 1895 

Atch.  Col.  A  Pac— Ist,  6s.. .1905 
Atch.  J.  Co.  A  W.— lat,  69...  1905 
U.  P.  Lin.  A  Col.— Ist,  g.,  5s.  1918 
Oreg.S.L.AU.N.,col.trst.,5s.l919 

Utah  A  North.— lat,  7s 1908 

Gold,  5s 1926 

Utah  Southern— Gen.,  7»...1909 

Exten.,  1st,  78 1909 

VaUey  R'y  Co.  of  O.— Con.  6s. 1921 
Wabash— Debenture,  8er.  A..  1939 

No.  Missouri— 1st,  78 1895 

flt.L.K.C.  AN.— K.E.  ARR.78. 1895 

BtCharles  Br'ge— l8t,6s. .  .1908 

West.  Va.  C.  A  Puts.- 1st,  63.1911 

Wheel. AL.E.— 1st.  53,  cold...  1926 

Extension  A  Imp,  g..  ps 1930 


123 
120 
108 


83% 
'1161s 


*»5 
'1031s 


73 
95 


140 


131 
119 


11014 


1131s 


111 


85 
162 


68 


*62is 


103 

•80 
72I2 

iisli 
100 

80 

•90 

06 


90 


108 
108% 

11814 


106 
1121s 

•^714 


•85 

102 

106=8 

10814 

110 


80 
105 
107 
100 

•82 


74 
100 


101 
100 


lOOHi 
10814 
109 

ios'is 

•9214 


961a 


100 
1051a 


110 
1041a 


1371a 
1331a 
121 


100 
II6I2 


961a 


78 


102 

79 


105 

65 

110 


68 


112 

ii'gia 


115 


107i« 
108'8 
110% 


87 


83  <l 
83 
74 
751a 

110 


no 


made  thU  wee».     For  miscellaaeoas  &  VulUtcd  Bonds— See  3d  page  preceding. !§ 
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Unueatittjent 

The  Investors'  Sdpplkment,  a  pamphlet  of  150  pages 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
ro<uU,and  other  Companies,  tvith  remarks  and  statistics  con- 
eeming  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  m'mth — 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
scribers of  the  Chronicle. 

Th«  General  Quotations  of  Stocks  and  Bonds,  occupying 
tix  pages  of  the  Cukonicle,  are  published  on  the  lliird 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Boas*. 


LaltsI  Xtumingt  Stporua 


Wtskorlto 


Wk  Aiitf  1 
July...!. 


July. 
July. 


BoAsa 


Latat  Kammgt  Beporttd. 


WeekorVo\     1892 


1891. 


July 

Jiiuo 

3cl  wk  Aug 

Juno 

July 

June 

JiUy 

Juuo . 

Juno  . 

July.. 

June . 

July.. 

Juno . 

Juuo . 

3d  wk  Aug 

3  wka  July 

June ... 

Juuo  ... 

2(1  wk  Aug 

June 

June 

3(!  wk  Aug 

July 

3d  WK  Aug 

July 

3d  WK  Aug 

June 

2d  wk  Aug 
Julv 


AlUgbeny  Vai..  July > 

AlSfi.T.*a.  Fe..  2d  wk  Aug 

UaiX  owned . .    2d  wk  Aug 

Total  ayscem.  'ja  wk  Aug 

BtUASanF..  2d  wk  Aug 

Haltowned..  2d  wk  .\.ug 

Tot.8.L.AS.P  2d  wk  Aug 

Agg.  total  ..  2d  wk  Aug 

AtUnt«AChar.-  .June  ...... 

Atlanta*  Flor'a  July 

AUanta*W.Pt.  jime 

B.40.EaatLlne9  .luly 

Western  Uues  July 

_    Total July 

Bal.&O.Houthw.  2d  wk  Aug 

Bath  A  Hatu'nd!'  June 

Bir.  4  Atlaiilic.  July.  .. 

Blr.8h.&T»nn.K  June.... 

Kr(ioklynICI(iv..July 

Bua.Roch.ih'Ilt  3d  wk  Aug 

Bnr.C.Kap.AS    '   ' 

Oamden  &  Atl. 

Canadian  PaulHc 

Oar.Cum.().(£(;h. 

Oar.  Midland. .. 

Central  of  (ia... 

Oantralof  N.J.. 

Oantral  Pacific 

Central  of  B.C.. 

Ohar.Cln.&ChIc 

Oharlest'nASav 

Ohar.  Suni.ANo. 

Oheraw.  A  Darl. 

Cheraw.ASallgb 

Cbe«.  AOhlo., 

Ohe§.0.  AS.  W. 

Chlo.  Bur.  &  No. 

Ohio.  Burl.  A  w- 

OUcA  Eaai.  lU. 

Chicago  A  Erie. 

Chlo.  Kal.A  S... 

OhIo.MU.ASC.F 

Ohio.  AN'thw'u 

Ohlc.Peo.AS.Ui 

CUIo.  K'kl.JiP... 

Ohlo.St.P.AK.t 

Ohlo.St.P.  M.&O 

Ohio.  AW.  Mien 

Cln.Oa.  APorts 

Oln.Jack  A.Mau.l2d  wk  Aug 

Cto.N.O.  AT.P.  -.Idwk  Aug 
Ala. Ot. South.  2d  wk  Aug 
».Orl.  AN.  E.-.Mwk  Aug 
Ala  *Vlck.sb.l2dwk  Aug 
Vloca.Sb.  A  P.  2d  wk  Aug 
Blanger  Syst.Isd  wk  Aug 
OUm.  North  w'D.' July 
Oln.  Porta.  4  V..  July  . . 
CoL  AMayav.lJuly  . 
OIn.Wab.AMioh. '  Jui'o 
der.AkronACol  2d  wk  Aug 
Clev.  Can.  i  J*«.  July 
01.C1n.Ch,.tn.L  i2dwkAug 
Peo.  A  Ea.st'n  l2d  wk  Aug 
Qev.  A  Marietta  July 
Color.  Midland.  |2d  wk  Aug 
Col.H.V.4Tol.ijuly 
Col.8hawnee&Hllsl  wkAug 

Colusa  A  Lake..  July 

Oonu.  Klver 'June '. 

Current  River..  2d  wk  Aug 
Denv.  A  Rlu  Ur.  'Sd  wk  Aug 
OeaM.No.  AW  July... 

I>:t.Bay  C.AAlii  July 

Det-Lansg  A  So  2d  wk  Aug 
DnlothS.S.AAil  2d  wk  Aug 
Dttluth  A  Wiiiu.  July 
E.Tenn.Va.AOa.  July.... 

Elgin  Jol.AEaat.  July 

BTana.AInd'plls  3d  wk  Aug 
Kranav.  A  T.  H.  3d  wk  Aug 

Fttohburg June 

Flint.  A  P.  Mara,  2d  wk  Aug 

Florence 'June 

Ft  W.  A  Rio  Gr  kthwk July 

6a.Oar'la«No  June 

Georgia  KR June 

Geo.  Bo.  AFla..|Iuly .• 

Georgefn A  W'li i June  . . 
*!i^.P-*''"l-  i-''  wk  AUL' 

On.R.AFt.  W.  2d  wk  AuK 

Otlierllnea.  .  |2d  wk  Aug 

loialall  lilies  ]V!dwR  Auir 
Btand  Trunk. ..  Wk  Aug'Jii' 

Ohle  AGr.Tr  Iw*  Aiii:13' 


S 

223,710 

712,133 

.12,458 

744.593 

147,324 

31,825 

179.150 

923,742 

50,474 

8,446 

28,632 

1,6311,422 

4.'S0,462 

2,089,883 

57.6T9 

1.790 

3.233 

21.206 

140.020 

63,510 

315,055 

77.626 

420.000 

1.143 

6.006 

54t.928 

1.310.828 

1,332,641 

5.708 

9,500 

41.202 

9.100 

4.390 

1.073 

231,202 

105,669 

152,963 

3.320.293 

80.706 

202.137 

602,615 


Jan.  1  to  Latal  Date. 


1892. 


1891. 


S  f  I  * 

220,971  (  1,455.3921  1,389,143 
676.317  20,370,.'i41 19.027.222 


28.408 

704.T2.'i 

134.679 

27,824 

162,504 

867,229 

53,613 

7.985 

27,559 

1,7.^3,263 

40.'i,814 

2,219.077 

58.996 

1.504 

3.463 

17.941 

135,092 

60.223 

272,073 

76.070 

391.000 

3.330 

6,197 


1.334.528    8,051,141 

1,495,162    6,7»4,520 

6,778  49.986 

13,375  79,310 

49.831        351,319 

8.630  80.061 

5,411  38,386 

800  9.72 

206,215    5,730,29  i 

133.011     1,147.046 

157,387       971.861 

2.609.198  18.236.840 

79.292    2.377.424 

210.132     1,361,273 

23,947 

806,953  19.261.710 
2,796,6:10  2,563.l2.i  17.659.826 


1.090,576  1,026.044 
21,461,119  20,053,207 
4,024,9,'>2|  3,S34,3r.2 
1,068,100  1,005,321 
5,093,118!  4.889.674 
26.554.336  24,942.911 


354,430 


208.792 

10,853,911 

3,377.515 

14.231.425 

1.558.900 

10.337 

23.787 

110,476 


1,973,6^6 

2,256,739 

299.803 

12,861.489 

16.095 

31.868 


400,106 

2' i  7,08  2 

10,482.281 

3,102,651 

13,584,932 

1,445.548 

9.033 

30.274 

92,294 


Or.  Tr.-((inl.- 

l)et.ur.H  Am. 
Gulf  A  Chicago. 
Great  Nortb'n  - 

8tP.  M.  AM. 

EaatofMlnn. 

MontanaCent.ljuiy 

Tilt.  "yHtem.'july 

HaniHst'nAHbenljuly 

llut<^h.&8<iiitb'a  July 

lllliiolHCentr'l..ljuiy    . 
Ind.Deo.AWeai  Ijuly"..'." 
III.  AUt.Norlh'D  I2il  wk  Aug 
tinteroo.  (Mex.)  wk  July30 
Iowa  Central...  3d  wk  Aug 
'ron  Uttllway...ljuly 


1893. 


1.718.735 

1,880,364 

304.241 

11,889,056 

21.853 

33,832 


30.0721       27,7 1.*!  I 
1,47.^,167  1.376,9191 


110,489 
768,987 
40,984 
6,248 
16,31)3 
76,833 
30,519 
21,732 
8,065 
6,820 
143,909 
1,828 
22,641 
1,103 
71,725 
20.633 
89,000 
3 1 2.87.^ 
33.319 
24.202 
53.774 
277,582 
16.656 
2.280 
101.552 
3.542 
223,300 
33.376 
27.100 
24.772 
53.666 
8,233 
488,.549 
67,494 
1 1,000 
27,822 
653,149 
47,391 1 
1.649 
7,540 
22,111 
100,268 
61,864 
3,333 
54„-i7  0 
10,579 
5.160 
■0.30K 


96,171 
576,274 
35.390 
6,152 
14.3t>9 
78,487 
3o,623 
19,428 
8,770 
8,708 
14«,016 
1,474 
23,500 
1,145 
65,122 
17,'2!i 
75,673 
296,337 
39.967 
25,049 
43,460 
313,733 
13,093 
2,749 
92,528 
2.927 
163,900 
24,796 
41,771 
25.327 
55.128 
6,262 
54.5,991 
65,853 
8,766 
27,513 
605,780 
50,500 
1.005 
7,333 
5,753 
111,286 
78,886 
3.530 
51,364 
10.600 
4,522 
66,5doj 


794,137 
9,556,765 


3.985,461 

1,159,439 

37,280 

408,474 

2,301,294 

1,014,301 

74  .=1,07  7 

359,699 

309,029 

5,018,000 

11,418 

134,841 

8,083 

391,133 

591,735 

402. OKO 

8.376,297 

1,025,039 

180.903 

1,310,258 

1,833,544 

400,670 

12,301 

562,970 

113,573 

5,598,827 

224,321 

210.011 

707,251 

1,372,585 

71,224 


7.839,7J6 

7,669.697 

50.279 

85,571 

419.702 

57.873 

.52.851 

12.562 

5.498,200 

1,216,042 

967,453 

14,760.587 

2.241.578 

1.224.414 

24,468 

16,128,840 

14,723,470 

686.823 

8,554,447 


465,510 
232,362 
797,014 

3,533,338 

1,777,659 

19,<il 

196,412 

91,232 

696,038 

431,443 

24,029 

1,515,845 
294.534 
143,592 

1,950,276 


3,218,928 

1,0.!9,152 

36,204 

4S7,782 

2,008,928 

1,128,455 

671,265 

3.i8,658 

337,943 

5,li.3,3.i0 

11.854 

129.251 

6,998 

310,555 

56ij,097 

J-  9.712 

8,062,172 

9.33,469 

194,178 

1,210,838 

1,691, 1.74 

200.393 

13,483 

516.276 

93.403 

5,127,388 

173,116 

281.632 

726.SO0 

1,293,691 

43,396 


J'k'nv.T.AK.W.  juiie 
KanawbaAMlcb  3(1  wk  Aug 
Kan.C.  Cl.ASp.  2d  wk  Aug 
K.C.F.S.AMem.  2d  wk  Aug 
K.<'.Meni.  ABIr.  2(1  wk  Aug 
Kan.C.WyAN.W  July 
Keokuk  A  West.  3i|  wk  Aug 
L.  Erie  All.  A  Bo  July 
L.  Erie  A  West  .  3d  wk  Aug 
LehlehA  Hud..  July. 
LeUlgli  Valley..  June 
L.  Roek  A  Mem.  2<I  wk  Aug 

Long  Island 3d  wk  Aug 

LoulB.&iMo.Kiv.  May. 
LoulB.Ev.ASt.L.  ;jd  wk  Aug' 
Loulsv.ANasbv.  3(1  wk  Aug! 
Loula.N.  AACU.  3d  wk  Aug 
Louis  V.N. CAT.  4tliwkMiiy 
I.,ou.St.L.&'r«x.  3,1  wk  Aug 
MnmnblBAChas  July 
(Mexican Cent...  Sd  wk  Aug 
JMex.  Natiouai  .  2d  wk  Aug 
IMe.xlean  K'wa.T  Wk  July30 
Milwaukee  A  No  3d  wk  Aug 
Mlneralltauge..  July. 
Uinneap. A8t.l..  July. 
M.St.P.  A8.S.M.  July. 
Mo.Kan.ATex.6J3d  wk  Aug 
Mo.l'ac.&IrouM  3d  wk  Aug 

Mobile  A  Ohio . .  I  July 

Monterey&M.G.  April 

Nasb.Ch.AStb..  July 

N.Jersey  AN. Y.  Miiy 

New  Orl.  A  So'u  July 

r/>S.Y.C.A  H.K.July. 

N.  ¥.  L.  E.  AW.  Juue 

N.  Y.  Pa.  &  Ohio  Juue 

N.  Y.AN.Eug..  June 

N.  Y.  ANonb'n.  July 

N.  Y.Onr.  A  W..|3d  wk  Aug 


ae,i06 

2,171 

984,631 
119,048 

74,688 


1891. 


• 

3S,029 
8,864 

825,016 

72,896 

103,406 


Jan.1 10  LtUtMt  Oa4t. 


1893. 


l,178.367il,001,318 

9,500        13,295 

10,224  7,153 


1,468,380 


43,614 
66,617 
35,256 

42,7.55 

2,002 

47.435 

6,015 

4,972 

80,040 

19.514 

22.474 

7,767 

6,2  <0 

81,515 

40.083 

1,540,811 

7,027 

136,390 

32,318 

33.534 

414.190 

71.580 

53,788 

13,28 

105,437 

10l),710 

98,261 

47.836 

33,933 

11,298 

173,676 

284.397 

208,490 

579,000 

243,840 

57.970 

430.835 

26,980 

7.185 

3.793,039 

2.74.!.729 

5j9,742 


l,fi01,856 
51,180 
66,228 


85,535 

2,359 

44,854 

6,298 

5,105 

84.035 

21,427 

22,28 

8,209 

5,719 

65,433 

37,472 


S 

706,021 
18,403 

0,573,482 

601,127 

645.806 

7,810.414 

77.700 

60.003 

10,584,627 

269,813 

2,083,596 


1891. 


N.Y.8u8(i.A  W..  July.. 


384, .1351    413,4n2!12,088,30J 
70.439!       68.5911  2,305.618 


377.422 

220.103 

761.871 

3.307,217 

1,798,021 

23,861 

124,448 

56,973 

904,974 

4il7.088 

21,829 

1,448,936 

263,843 

141,316 

l,853.0'.'l 

11,670,531 

2,218,606 


Norf.  &  Soutb'u, 
Norfolk  A  West 
M'theaafulS.  C.I 
Nortb'n  Central 
Nortbern  Pacitlc 
Wis.  Ct.  Lines. 
N.P.A  W.Cent. 

ObloAMiss 

Ohio  Klver 

ObloSoutberu.. 
Omaha  A  St.  L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
FeonaDec.AEv. 

Peteraburg 

Pblla.  A  Erie... 

Fbila.  ARead'g. 

Coai&IronCo. 

TotulbotbCos. 

Ceut.  of  N.  J.. 

Lehigh  Valley 

Pitts.  Mar.  A  Ch. 

Pitt.8hen.AL.E. 

Pittsb.  A  West'ii 

Pitls.Clev.&T. 

Pitts.Pain.AF. 

Total  system 

Pltt.Youug.AA. 

Pt.  Royal  A  Aug. 

Pt.Koy.AW.Car. 

Pi'cs.iVAriz.Cen. 

yuliicyO.AK.C. 

Bich.itUauviUe. 

Vir.  Midland.. 

Ohar.Col.AAu. 

Col.  A  Greeny 

West.  No.  Car. 

Georgia  Pae  . . 

Wash.O.A  W 

Ashv.  A  Spart 

Total  Sya'ni. 

Rich.  A  Petersb. 

Kio(ir'doSoutU. 

Bio  Gr.  West . 

Sag.TuscolaAU. 

8t.L.A.AT.H.B'» 

SUL.Ken'et&So 

St.L.  Southw'rn 


Juno 

3d  wk  Aug 

Juue 

June 

3d  wk  Aug 

3d  wk  Aug 

3d  wk  Aug 

2d  wk  Aug 

2d  wk  Aug 

July 

June 

Juno 

July 

3d  wkAug 
June 


June 

Julv 

July 

July 

July 

June 

July 

June 

January... 
January... 
January... 
3d  wk  Aug 

July 

June 

June 

July 

July 

J  aiiuary. 

January. 

January... 

January. 

January. 

Jauu.iry. 

January. 

■Ianu,try. 

July 

June 

3d  wk  Aug 

3d  wk  Aua 

July 

2d  wk  Aug 

luly 

id  WK  Aug 


56,883 

77,963 
160,430 

42,009 
220.889 

41.224 
563,171 
490,104 
121,339 
617,443 
101,180 

17,925 

46,729 

48,208 

349,200 

4,578,672 

19,589 

48,335 

419,027 

1,881,253 

1,835,498 

3,716,751  3:816,337 


12,586 

128,367 

33.771 

33.486 

402,420 

66,470 

72.33 

11,071 

124.753 

137.349 

72.453 

73.997 

33.814 

15,193 

151.831 

203.136 

177,432 

514.000 

208.333 

72,833 

530.454 

23,123 

11.503 

3,713,130 

2,534,494 

581,820 

47,688 

65,9:?7 

157,703 

208',  451 

44,513 

576,817 

447,423 

120,042 

507,465 

90,109 

16,26? 

47,673 

39,877 

329.443 

5,079,782 

17,339 

42,847 

468.276 

1.930,874 

1,879,403 


1,136,18.5 

18,244 

466,712 

225.641 

188,790 

2,954,110 

632,977 

182,390 

228,913 

45.743 

2,115,936 
243,769 


• 
689.674 
20,889 

S,184.40» 

487.842 

725,805 

0,34-4,110 

88,689 

37,449 

10,063,149 

260,160 

2,122.179 


1,015.088 

20,680 

448.496 

188,839 

178,176 

2,740,305 

677,633 

158,648 

233,1 8^ 

40,683 

1,981,486 
238,656 


SLPaulADul'tb  July. 

8au  Aiit.A  A.P..  Juno  . 

8aiideiav.ATeu.  July. 


2d  Wk  Aug 

July 

May 

July 

June 

Juue 

July 


8.  Fran.AN.Pao. 
Sav.  Am.  A  Mon. 
Sav.Fla.  A  West. 

Sllverton 

SiuuxCityANo. 
Siiuth  Bound... 
8outh  Carolina  . 
80.  Paolttc  Co.— 

Gal.Har.AS.A.  June 

Loula'a  Weat..!Juno 

Morgan's  lyAT.  June 

H.  Y.T.AMex  Juno 

fex.  A  N.  on. 'June 

Atlantic  sys.if .  I J  uue 

Paoltlc  system  June 
Total  of  all. .{Juno 
80  Pao.  BR.— 
Coast  Dlv  (Gal.) 'June I    204.613 

Sou.  Dlv.  (Call Juue I    584,715 


1,310,928 

1,540,811 

2,253 

33.034 

94,819 

33,017 

15,110 

51,761 

148,814 

13,458 

10,328 

13,000 

21,204 

432.900 

141.500 

68.500 

71,600 

03,500 

182,900 

9.720 

11.700 

947.430 

31.720 

15,223 

00,700 

11.021 

27.850 

2,460 

88.700 

203,337 

107,037 

392 

18,700 

47,974 

207,273 

10,000 

37,776 

14,305 

87,700 


1,334,5^8 


4,217 

27,220 

107,049 

29,371 

15,589 

47,6   " 

184,132 

19,792 

21,633 

16,830 

18,019 

626,900 

183,30<J 

95,700 

90,900 

82,500 

168.300 

8,900 

14,0o0 

1,107,020 

29,437 

6,000 

53,900 

9,046 

29,980 

1,815 

78,000 

157,038 

137,830 

008 

20.086 

36,170 

231.S47 

13,541 

33,444 


330,639 

2,801,545 

170.477 

838.813 

13,207,037 

1,981,075 

1,423.7'ii 

403,371 

770.0 

4,807,230 

2.531,300 

1.806.416 

1,044,302 

70.263 

1.080,940 

1,661,415 

5,348,183 

16,110,000 

1,893,897 

297.661 

2,912,934 

110,312 

75.313 

23,170,818 

14,79.<,'203 

3,386,085 

2,906,004 

301,820 

2,185,180 

930.570 

223,363 

5,984,193 

363,918 

3,328,1 81 1 

13,9u3.320 

3,515,180 

17,418,301 

2,470,03a 

415,209 

344,  .(90 

271,928 

1,823,180 

38,274,124 

528,9.;6 

287,768 

2,3'26,743 

12.663,780 

12,019,143 

21,683,223:22, 197;90S 


383,461 
2,674,987 

154,588 

036,474 

12,278,66» 

1,718,541 

1,183,424 

311,948 

838,09» 
4,428,15ft 
2,532,159 
2,413,581 
1,031,356. 
78,763 

896,917 

1,150,103 

5,430,246 

14,891,000' 

1,978.862 

293,593 
2,398,769 

101,837 

97,00* 

23,823,874 

13,785,924 

3,142,828- 

2,913,416 

292,074 
1,872,135. 

010,683 


5,559,68a 

422,05S 

3,173,603 

14,061,37* 

3,149.607 

17,210,076- 

2,487,578 

398,69ft 

306,160 

217,310 

1,863,745 

37,133,193 

551,133 

280,957 

2,289,387 

11,881,078 

10,316,284 


8,051,141 


■,839,788 


324,391 
74,665 

350,273 
16,621 

128,;i43 

901,479 


114,717 

337,215 
74,736 

371,942 
18,731 

128,705 

932,020 


3,058,993  3,119,334 


22,514 

173,494 

94,319 

38,047 

15.110 

],. 304,939 

840,186 

116,802 

133,128 

74,387 

149,210 

432,900 

141,300 

6S,600| 

71,6u0 

63,300 

182.000 

9,720 

11,700 

6,986,986 

178,772 

389,362 

1,597,390 

61.473 

851.764 

20.220 

2.530.997 

1,030,143 

639,190 

3,114 

,502.295 

279,186 

1,373,113 

38,'20l 

195.614 

83.701 

734.353 

2,066,149 
480,217 

2,349.822 

88.094 

787.585 

5.845.90 


25,087 

131,716 

107,049 

29,371 

13,589 

l,384,4ia 

006,331 

195,444 

213,283 

75,01ft 

141,357 

520,900 

183,300 

95,700 

90.800 

83,500 

168,300 

8,900 

14,000 

7,703,829 

168.843 

143,459 

1,336, 1'77 

54,250 

825,354 

11,657 

2,131,216 

905.173 

722,276 

5,428 

490,113 

268.03ft 

1,500,799 

53  620 

212,14^ 


933,96» 

2,023,87» 
449,872 

3,593,1  111 

b6.4ie 

740,415 

5,933,896 


10,203.523  16.677.03* 


-.3.960.473  4,051.980  22,111,423  22,611,532 


208,615 
615,2401 


997,238 
3,581,883 


»s9,ses 

3,043,617 
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Bo.Pao.RB.-Oon 

ArUona  Div.. 

Hew  Mex.  Dlv. 
Bp»r.  Un.  &C0I 
Btaten  Isl.  R.  T. 
BtonjCl.&CMt.. 
Bammlt  Branch. 

Iiykens  Valley 

Tot'l  botU  Co'B 
Xenn.  Midland.. 
ZezM  &  Pacitlc 
lBx.e.Val&N.W. 
Z0I.A.A.&N.M 
lol.  Col.  &  Cin. 
rol.A  Ohio  Cent. 
ToLP.  &  West.. 
Bol.Bt.  L.  AK.C. 
T0I.&  So.  Haven 
Ulster*  Del.... 
Onion  Pacific— 

Or.8.L.&U.N. 

Or.By.AN.Co. 

Cn-Pac.D.&G. 

Bt.Jo.AG'dl8l. 

All  otb.  lines.. 
Tot.U.P.8y8. 

Cent.Br.&L.L. 
Tot  oont'led 

Montana  Un . . 

Leay.Top.  &  8. 

Man.Al.A  Bur. 

Jolnt.own'd. . . 

Grand  total. 

Vermont  Valley 

Wabash 

West  Jersey. — 
W.V.Cen,&Pitt8. 
Weetem  of  Ala. 
Weet.N.Y.  *Pa. 
WeatVir.&Pitts. 
WheeUng&L.  E. 
WU.  Col.  &.  Aug. 
WrightBY.&Ten. 


Lutest  Earnings  Reported. 


WeekorJIo     1892. 


June . . . 
June  ... 
Juno ... 
June ... 
Juue ... 
July.... 
July.... 
July.... 

Julv 

3d  wk  Aug 
July.... 

July 

3d  wk  Aug 
3d  wk  Aug 
2d  wk  Aug 
3d  wk  Aug 
July.... 
June  ... 


S 

171,166 

82,43U 

8,115 

121,916 

5,674 

g6,938 

89,108 

136,016 

15,15.5 

101,216 

5,616 

92,338 

8,121 

32,393 

21,334 

57,650 

2,570 

36,824 


664. 

411i 

519 

26, 

2,037, 


June ... 
June . , . 
June ... 
2d  wk  Aug 

June 

June 3,756 

June !    109 

Juue '3,806 

June 103, 

J  uue 2, 

June I        2, 

June I    108, 

June 3,920, 


June 

3d  wk  Aug 

June 

July 

lune 

July 

May 

3d  wk  Aug 

June 

July 


17, 

317 

151 

85 

37, 

299 

30, 

29 

53 

5 


,991 

633 

002 

600 

392 

773 

437 

209 

146 

437 

825 

40' 

413 

107 

,000 

607 

,680 

,124 

,500 

.190 

,281 

,176, 

,462i 


1891. 


154,471 

82,838 

8,628 

116,760 

5,492 

111,903 

79,651 

191,557 

16,197 

119,3901 

3,218 

84,756 

6,604 

31,297 

20.723 

49,703 

2.781 

36,016 


Jan.  1  to  Latest  Dale. 


1892. 


662, 

438, 

462 

20, 

1,821 

3,447, 

51, 

3,468, 

46, 

2, 

3. 

51; 

3,524, 

15, 

803, 

146, 

85, 

36, 

333, 

11, 

26 

58, 

6, 


959,808 

502,939 

52.510 

4.=i8,728 

14,193 

743,2-20 

586,979 

1,330,198 

102,719 

3,741,497 

27,044 

617,332 

208,687 

951,417 

.     581,732 

l,2S2,76i) 

14,539 

171,253 


19, 


395 

631 

600 

800 

260 

786 

123 

909 

070 

476 

,118 

,661 

,741  19, 

,823 

,000    8 

,666, 

,970, 

,450, 

,8^9    1 

,430, 

,785; 

,905 

,2441 


,291,831 
,960,475 
,718,919 
691,460 
,538.156 
,077,516 
605,032 
,682.598 
553,665 
18,128 
19,537 
591,350 
,978,274 
89,629 
,497,520 
711,646 
618,118 
228,534 
,907,162 

897,725 

413,336 

33,076 


1891. 

967,187 

511,314 

61.607 

448,102 

13,076 

7^8,461 

544.315 

1,272.779 

106,991 

3,975,574 

24,450 

583.223 

210,220 

895,533 

562,490 

1,174,351 

15,447 

158,164 

3,702,180 

2,571,133 

2,474.566 

477,943 

9,802,195 

18,915,805 

306,985 

19,222,790 

394,877 

14,151 

19,82  J 

4-39,147 

19,437,364 

82,563 

8,253,261 

692,736 

633,413 

263,215 

2,009,602 


792,499 

502,059 

52,580 


*  Figures  cover  only  that  part  ol  mileage  located  la  South  Carolina 
t  Earnings  given  are  ou  whole  Jacksonville  Southeastern  System. 
6  Kansas  City  &  Pacific  included  iu  both  years,  li  Includes  earnings 
from  ferries,  etc.,  not  given  separately.  1  Mexican  currency.  TFlgures 
Include  Borne  Watertown  &  Ojdensburg. 

Latest  Gross  Earnings  by  Weeks.— The  latest  -weekly 
eaminga  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

Our  preliminary  statement  for  the  third  week  of  August 
covers  33  roids  and  sliows  9'o9  par  cent  gain  in  the  aggregate. 


3d  ujeek  0/  A  ugiist. 


BnlTalo  Roch.  &Fitcsb... 

Canadian  Pacific 

Chesapeake  &  Oliio 

OhlcaKO  Mil.  &  St.  Paul.. 
Chic.  Peoria  &  St.Louts.. 
CJhlc.  St.  P.  i-  Kau.  City.. 
I>enver&  Rio  Grande... 
XransvUle  &  Indianap... 

Evans.  &  Terre  Haute 

Grand  Trunk  of  Canada. . 

Iowa  Central 

Lake  Erie  &  Western 

Long  Island 

IjOuIsv.  Evansv.  &  St.  L. . 
IiOUl8vUlc&  Nashville... 

Louisv.  N.  Allj.  <&  Chlc... 

Lonlsv.  Bt.Louis  &  Texas 

Mexican  Ceuiral 

Milwaukee  ,k  Northern.. 

Mo.  Kansas  &  Texas 

Mo.  Pacitlc  &  Iron  Mt... 

New  -Vork  Out.  &  West.. 

Horlolk  &  Western 

Korthern  l*acinc 

Wisconsin  Central 

PoorlaUec.  &  Evansv... 

Plttsburir  it  Western 

Elo  Grande  BoutUern 

Kio  Grande  Western 

Bt.  Ix)uis  Southwestern.. 

Texas  &  Pacific 

Toledo  Col.  A  Ciuu 

Toledo  &  Ohio  Central... 

Toledo  St.  L.  &  Kan.  City 

Wabash 

Wheeling  &  Lake  Erie... 


1892. 


1891. 


63,510 

420,000 

231,202 

602,615 

30,072 

110,489 

223,300 

11,600 

27,822 

384,935 

42.755 

81,515 

136,390 

35,554 

414,190 

71,580 

13,287 

160.710 

35,923! 

203.4901 

579,0001 

77,968 

2-^0,889 

49ti,104 

121,339 

19,589 

51,751 

15,223 

60,700 

88,700 

101,216 

8,121 

32,893 

57,630 

317,000 

29,2^4 


Total  (36  roads) 5,583,366 

Ket  Increase  i959  p.e.) 


3 

60,223 
391,000 
206,215 
506,953 

27,715 

96,171 

163,900 

8,766 

27,513 
•415,402 

35,533 

65,433 
128,367 

35,486 
402,420 

66,470 

11,071 
137,319 

35.811 
177.452 
514,000 

65,927 
203,45 
447,123 
120,042 

17,339 

47,625 
6,090 

53,900 

7»,000 

119,390 

6,601 

31,297 

49,703 
303,000 

26,785 


Increase.     Decrease. 


3,237 
29,000 
24,987 
95,662 

2,337 
14,313 
59.400 

2,834 
309 


5,091,831 


7,220 

16,032 

8,023 

68 

11,770 

5,110 

2,216 

23,361 

109 

31,038 

60,000 

12.011 

12,433 

■i3,->8l 

1,297 

2.210 

4.1;6' 

9,1.13 

6,300 

10,700 

"i',517, 
1,596 
7,947 

14,000 
2,4!I9 


S 


30,467 


18,174 


537,176 
488,535 


43,611 


1892. 

$ 
5,653,733 

712,133 
32,458 

147,324 
31,325 
57.679 
70.439 
28,877 
40,934 
16,203 

143.U(>9: 
20,633 

313,875 
83,319 
53,774 
3.512 
25,106 
24,772 
. 47,a»l 


1891. 


Increase 


The  final  statement  for  the  second  week  of  August 
76  roads  and  shows  7-47  per  cent  gain  in  the  aggregate. 

3d  week  0/  August. 



Prey'ly  report'd  i37road8) 

AtOh.  Top.  &  8.  Fe i 

RoaOB  j'tly  owned  ij..] 

Bt.Louis  A  8.  Fr 

Roads  J'tiy  owned  >i. 
Bait,  ii  Ohio  Southweet'n 
Chicago  (kiirand  Trunk. 
Chicago  Peoria  cfe  St.  L...I 
Onioago  &  West  Michigan 
Ctnciuniitl  Jack.  «  Mack 
Can.N.o.  AT.Pac.(5road8) 
were.  Akron  it.  Columbus 
Clere.  tin.  Chlc.  .k  St.  L. . 

Peoria  &  Eastern 

Qolorauo  Mloiaud    . 

Current  Rivnr 

Detroit  Or.  H.  A  Mllw'" 
geuult  Lane.dj  Kortheni 
runt  4  I'crc  Marquette 


covers 


5,200,023 

67ti,:jl7 
28,403 

134,679. 
27,824| 
58,996 
63,591 
26,362 
35,390- 
14,36  J 

140,016 
17.729 

296,337 
39,1)67 
43,400 
2,927 
23,029 
25,327 
50,500 


2d  week  of  August. 


arand  Rapids  &  Indiaua. 

Cincinnati  R.  &  Ft.  W.. 

Other  Hues 

Internat'l  &  Gt.  North'n. 

Kanawha  &  Michigan 

Kan.  City  Clin.  &  Spring. 
Kan.  City  Ft.  8.  &  Mem.. 
Kan.  City  Mem.  &,  Birm. 

Keokuk  &  Western 

Lake  Erie  &  Western 

Little  Rock  &  Memphis.. 

Mexican  National 

Oalo  River 

St.  L.  Alt.  &  T.  H.  Br'ches 
San  Francisco  &  No.  I'ac. 
Toledo  Peoria  &  West'u.. 


Total  (75  roads) 7,934,645 

Ket  increase  (7-47  p.  c.) 


1892 


1891. 


51,364 
10,699 

4.522 
66,229 

6.293 

5,105 
84,925 
21,427 

8,299 
80,146 
12,538 
72,433 
16,267 
29,980 
20,036 
20,726 

7,429,363 


Increase.      Decrease, 


3,206 


638 

238 


» 


120 


4,115 


283 
133 


25,803 
1,653 


603 


614,234 
551,782 


1,913 

532 

7,848 

5,557 


2,130 
1,317 


59,452 


The  following  will  furnish  a  comparison  of  the  weekly  re- 
sults for  a  series  of  weeks  past, 

WEEKLY  GROSS    EABNISOS. 

Perwd  and  number  of  roads 

included. 
4th  week  of  Jan.  (87  roada) . 
Ist  week  of  Feb.  (87  roads). 
2d  week  of  Feb.  (88  roads) . 
3d  week  of  Feb.  (87  roads). 
4th  week  of  Feb.  (87  roads). 
1st  week  of  Mch.  (37  roads). 
2d  week  of  Mch.  (87  roads). 
3d  week  of  Mch.  (87  reads). 
4thweek  of  Mch.  (92  roads). 
Ist  week  of  Apr.  (31  roads). 
2d  week  of  Apr.  (9 1  roads) . 
3d  week  of  Apr.  (88  roads). 
4th  week  of  Apr.  (90  roads). 
1st  week  oJ  May  (SJ  roads). 
2d  week  of  May  (83  roads). 
3d  week  of  May  (80  roads). 
4th week  of  May  (66  roads). 
1  St  week  of  Juue  (79  roads) . 
2d  week  of  June  (77  roads). 
3d  week  of  Juue  (73  roads). 
4th  week  of  June  (30  roads) . 
1st  week  of  July  (78  roads). 
2d  week  of  July  (73 roads). 
3d  week  of  July  (75  roads). 
4th  week  of  July  (75  roads) . 
l»t  week  of  Aug.  (73  roads). 
2d  week  of  Aug.  (7aroadS). 
3d  week  of  Aug.  (36  roads) . 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  August  20,  The  next  will  appear  in  the 
issue  of  September  17. 


. — Increase.  — . 

1892. 

1891. 

Amount. 

$ 

$ 

$ 

P.  el. 

9,671,460 

9,639,270 

32.190 

0-33 

7,225,963 

6,511,412 

711,551 

10-97 

7,390,049 

6.330,676 

503.373 

7-40 

7,292,175 

6,339,270 

452,903 

6-62 

8,484,252 

6,962,259 

1,521,993 

21-86 

7,362,191 

6,596,050 

766,144 

11-62 

7,347,363 

6,830,163 

517,200 

7-57 

7,162,212 

7,053,253 

106,959 

1-52 

10,647,437 

9,764,237 

833,200 

9-05 

7,283,587 

7,023.632 

259,955 

3-70 

7,298,933 

7,127.863 

171,070 

2-40 

7,019,224 

6,899,723 

119,496 

1-37 

9,551,305 

9,281,667 

269.633 

2-91 

6,823,017 

6,614,876 

208,141 

315 

6,943,618 

6,651,75* 

'296,861 

4-46 

6,619,158 

6,622,440 

26,718 

0-40 

7,721,641 

7,488.859 

232,732 

3-12 

6,977,915 

0,371,600 

406,-U5 

6-18 

7,314,779 

6,750,736 

561,013 

8-36 

6,970,204 

6,410,374 

559,330 

8-72 

9,615,391 

S,89J,076 

746,913 

8-33 

7,223,367 

6.731,193 

471,172 

7-02 

7,410,730 

7,010.147 

400,233 

5-71 

7,451,493 

7,191,339 

268,653 

3-71 

10,252,021 

10,233,217 

13,774 

013 

7,606,316 

7.310,553 

296,',;  63 

4-05 

7,981,645 

7,429,333 

534,782 

7-47 

5,333,166 

5,091,831 

438,535 

9-59 

, Oross  Earnings — . 

1892.  1891. 

Soads.  9  $ 

Baltimore  &  Ohio- 
Lines  E.  Ohio  H.b    July  1,639.422    1,753,263 
Jan.  1  to  July  31.. .10,853,911  10,132,231 
Lines  W.  of  O.R.b.. July      150,462       465,811 
Jan.  1   to  July  31...   3,377,515    3,102,651 
Total  system. b.... July  2,089,833    2,219,077 
Jan.    1   to  July  31. ..14,231,425  13,581,932 
Cleve.  Lorain  &  Wheel.— 

Jan.  1  to  June  30...      669,996       590,344 

Col.  H.  V.  &Tol...b  June      273,677  282.150 

Jan.  1  to  Juue  30...    1,555,962  1,378,211 

rowa  Central bJuly      143,901  128,628 

Jan.  1  to  July  31...    1,017,979  906,105 

N.Y.Sus.  &  West.. b. July      160,136  157,705 

Jan.  1  to  July  31...       950,570  910,683 

5,679,732 


-Ket  EarniTigs. . 


1892. 
$ 

516,160 

3,177,987 

18,439 

320,758 

531,898 

3,493,743 

112,161 
111,571 
666,133 
36,991 
232,005 
78,272 
116,758 
1,393,265 


1891. 
S 

629,101 

3,105,924 

71,140 

459,-201 

703,544 

3,865,124 

133,521 
150,996 
596,218 
23,312 
217,191 
75,540 
395,304 
1,775.132 


Jan.    1  to  July  31.  ..38,274,124  37,153.193  10,250,703  10,783,267 


Lines  westofP.&E..  July        Dec.    156.811 
Jan.   1    to  July  31...         luc. 2.271,933 

Phila.  &  Reading July  1.881,253    1,936.374 

Jan.  1  to    July    31. ..12,665,780  11,881,678 
Dec.  1  to   July  31...  11, 517,303  13,567,790 

Coal&IrouCo July   1,835,493    1,879,463 

Jan.  1   to  July  31.12,019,415  10,316,284 
Dec.  1  to  July  31.13,803,367  11,922,660 

Total  both  Go's July  3,716,751    3.816,337 

Jan.  1    to  July  31.24,633,223  22,197.963 

Dec.  1    to  July  31.28,351,170  25,190,150 

Oeut.of  X.Jersey  .a.  July  1,310,923    l.;)34,528 

Jan.  1  to    July    31.   8,051,111    7,339,796 

Lehigh  Valley June  1,510.8U        

Dec.  1  to  Juue  30. 10.053, -2sO         

Pittsburg  &,  Lake  Erie- 
July  1  to  Juue  30...   4,313,518 
Ban  Fran.  AN.Pivc.  .aJuly        86,407 
Jan.  1  to   July  31...      463,745 

8av.  Am.  iS  Mont July        47,974 

Jan.  1  to  July  31...      279,136 


Deo.    311,490 
Dec.    117,973 
8S1.«11       972,126 
5,513,763    5,225.578 
6,121,133    5,925,227 

107,801  111,234 
112,438  df.207,450 
134,761  df.197,583 
992,643    1,033,410 


3,643,618 

81,541 

419,793 

36,170 

263,056 


5,626,203 
6,606,--' 14 

565,073 
3,333,239 

451,579 
2,262,850 

1,329,083 

39.575 

127,886 

19,141 

102,403 


5,013,127 
5,727,644 

597,871 
3,297,715 


1,028,090 

37,094 

111,308 

13,267 

102,382 


a  Net  earnings  here  given  are  after  deiuetiag  taxes. 
b  Net  earnings  hare  given  are  before  duluotiug  t  ixes. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also  1 
report  charges  for  interest,  &c,,  with  the  surplus  or  deficit  1 
above  or  below  those  charges. 


'—Inter't,  rentals,  <*c.-^  . 
1892.  1891. 


Bonds. 

San  Fr.  &  Nor.  Pac... July        17^112 
S.IV.  Amer,  &  Mont.  .July        20,050 


-Bal.  0/  Ket  Earns.— 
1892.  1891. 


17,2-24 


22,463 
def,909 


19,8701 


AuouiT  87,  1893.] 
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ANNUAL   REPORTS. 


ChcRapeako  &  Ohio  Railway. 

(For  the  year  ending  June  80,  1893.^' 
The  annual  report  for  the  (iscal  year  ending:  June  80,  1893, 
has  just  come  to  hand.  The  re|M)rt  is  issued  promptly  and 
the  remarks  of  President  InKnll^  will  be  found  at  len^tli  on  a 
subsequent  i)aKe  to„'ether  with  tlio  balance  sheet.  An  analysis 
of  the  yeatV  rei)orl  will  al-o  ho  found  in  the  editorial  columns 
of  theVimoNiCLK.  The  results  of  the  year  have  been  com- 
piled for  the  Chronicle  in  compariaon  with  previous  years, 
and  are  presented  below, 

OrEKATIOSS    ANU  FISCAl,  RESULTS. 


rri».l 

ilcil  1  mile.. 
t.'(>r  |i«rinils 

I  Harried .    -    . 

iird  I  mile.  1,006,323.858   1,135,943,311   1,292.109,476 


1889-90. 
Mi  ^^  June  30...  923 

L.'  237 

r,i  r.-A 141 

F.r  .»r» 9,889 

r,.  rri».l 1.470,642 

r,,  led  1  mile..       71.560,114 

Kyi  t.'(>r  ii«r  mile         2056  ot«. 

Im  I  oarrled 3,780,877 

Fi  

K;i;     :  l'i>r  mile. 

Eariiiiiuii— 

PaMeiigert 

Prelftht 

MlKcallancoiu 

ExpreHS 

Mall 

Htwport  Newi  <fc  Nor.  Ter. 

Totol 

txpeniet— 
Kaiateoanee   of  way  and 
•tmstures 

Mnititcnancp  (>r  pquUim't. 
CoDductlntr  tniii«iioriatlon 
G<Mu>r!tl  f\i).  and  taxes... 

T'  isca  

K.  i>  it  Nor.  Ter. 

Co   ...,: .  rlun.  Bridge. 


0-53S  ots. 

S 

1,471,436 

5,384,255 

99,021 

89.198 

108,972 

•9,064 

7,161,949 


1890-91. 
1,027 

2.^2 

151 

11,330 

1,892,072 

81.008,1.54 

2-155  ct<. 

4,166.102 


0-525  cti. 

$ 

1,765,299 

5,963,516 

187.241 

90,488 

120,567 


1891-92. 
1,07S 

300 

164 

11,458 

1,912.483 

87,702,539 

2-181  e.U. 

4,5.-)8.864 


0  518  ets. 

$ 

1,913.197 

6,694,953 

169.6S7 

97,419 

129,354 


8,127,U1 


1,574.687 

1,0.53,827 

2,<8(!,'>3l 

321.200 

183.288 

76,048 

11,887 


Total  expenses. 

Net  earnings... 


iratearnlu)ra... 
Other  Income. 


1,429,889 
1.212.251 
2,4 '6.243 
333,051 
191.428 
342.087 
138,569 

5,611,988  6,083,518 

1,549,931  2,043,593 
laOOMG    ACCOUNT. 

1889-90.  1830-91. 

$  $ 

1,^49.981  2,043.593 
19,969  18,520 


9,004,600 


1,495,824 
1.404,265 
2,726,2»0 
346.971 
203,046 
857.706 
197,670 


6,731,732 
2,272,868 

1891-92. 
$ 
3,272,868 


Total 

Bfduei— 

Intereston  bonds 

Itentalsof  tracks 

Loss  on  grain  elevator. . . 
DIsoouul,  excbange,  Ao. 


Total. 
Balaooe.. 


1,569,950 

•1,663,041 
44,401 


1,628 


1,709,670 
Del.139,720 


2,062,113 

1,745,129 
11,609 
16,419 
69,145 

1,842,302 
Bur.219,810 


2,272,863 

1,798,095 

10.916 

8,165 

6t,S72 


1,881.548 
Bur  391,320 


*  Interest  chnrg*-  tor  tbeyear  ending  June  39, 1890,  Included  about 
$200,000  bonds  Usued  for  conatractiuu  whlob  was  not  flnlshed  or  used 
until  1891. 


GENERAL  INVESTMENT  NEWS. 

Atchison  Toppka  &  Santa  Fe. — The  Board  of  Directors 
having  dtclared  that  the  income  gold  bonds  of  this  company 
are  €utitl<-il  to  2'^  per  cent  interest,  in  full,  from  result  of 
operations  for  tho  income  period  covered  by  Coupon  No.  3, 
ended  Jury  8it.  l--':.  nuch  interest  will  be  paid  on  and  after 
Septemlx  ■...  .it  the  National  Bank  of  North  America, 

Boston;  I  u  IruHt  Company,  New  York;  Baring  Brothers 

&  Compaty.  Lil.,  London, 

Chlcapti  !  '  ic  — Puisuant  to  the  provisions  of  the  income 
mortgage  .  '  hicapo  &  Erie  B.  R.  Co.,  notice  is  given  that 

3  jier  cent  uiiorist  for  the  year  ending  June  30,  189i,  will  be 
paid  Oct.  1,  1692,  on  the  income  bonds  secur-d  by  said  mort- 
gage. All  prior  coupons  of  these  bonds  will  be  surrendered. 
The  entire  capital  stock  of  the  company  is  owned  by  the  New 
York  Liike  Erie  &  Western,  which  guarantees  interest  upon 
the  first  mortgaue  bonds  of  the  Chicago  &  Erie. 

Colorado  Coal  &  Iron— Colorado  Fuel.— The  parties  in 
■mtrol  and  the  rtspective  hoards  of  directors  have  agreed  to  a 

heme  of  consolidation  which  has  been  under  consideration 

ir  the  past  year.  Meetingsof  the  stockholders  of  the  twocom- 
iiinies  will  be  called  at  the  earliest  practicable  date  (about 
Oct.  20)  to  ratiiy  the  action  of  the  directors.  A  new  company 
will  be  formed,  the  name  of  which  will  not  be  decided  upon 
until  the  articles  of  incorporation  have  been  formulated.  The 
companies  consolidated  are  the  Colorado  Coal  &  Iron,  the 
Colorado  Fuel,  the  Orand  River  Coal  &  Coke,  the  Denver 
Fuel  and  the  Huerfano  Land  Association.  The  agricultural 
and  town  lot  property  of  the  Colorado  Coal  &  Iron  Co.  is  not 
included  in  the  consolidation,  but  will  go  to  a  separate  organ- 
ization whose  stock  will  be  given  to  the  Colorado  Coal  &  Iron 
Co.  stockholders. 

The  capitalization  of  the  new  company  will  be  $2,000,000 
preferred  st"ck.  $11,000,000  common,  and  $6  000,000  consoli- 
dated mortgage  bonds.  Tho  preferred  stock  will  go  share  for 
share  for  the  present  preferred  of  the  Colorado  Fuel  Com- 
pany. Of  the  common  $9,250,000  will  go  to  the  stockholders 
of  the  Colorado  Coal  &  Iron  an!  the  Colorado  Fuel  com- 
panies, and  $1,750,000  will  remain  in  the  treasury.    Of  the 


authorized  bond  issue  $4,211,000  will  bo  required  to  ofT-iet  the 
bonds  of  the  old  compani»s  and  $I,7.'>S,000  will  rem<iin  io  the 
Treasury.  It  will  be  noticed  that  the  $10,000,000  of  Colorado 
Coal  &  Iron  common  ftt(x;k  and  t'lo  $3,01)0,000  of  Colorado 
Fuel  common  are  to  be  retired  by  the  isjue  of  $9,350,000  com- 
mon of  tho  new  company.  The  basis  of  the  exchange  has 
not  been  made  public.  The  merging  of  the  Grand  River  dal 
ft  Coke  Company,  the  Denver  Fuel  Company  and  tho  Haer- 
fano  Land  Association  is  by  virtue  of  the  control  of  theae 
companies  vested  in  the  Colorado  Fuel  Company,  and  the 
respective  stocks  of  these  companies  will  be  held  in  the 
treasury  of  the  company. 

Wreen  Bay  Winona  &  St.  PauL— The  nevr  aeouritios  will 
be  distributed  this  fall  and  the  old  issues  exchanged  for  the 
newly-engraved  onei  under  the  plan  of  reorganization.  The 
new  income  four  per  cent  bonds  will  carry  coupon  sheets. 
The  amount  of  the  several  issues  will  be  as  at  prejent  except 
that  the  first  mortgage  will  be  for  $3, ."500,000  five  per  centa. 
A  traffic  contract  has  been  made  with  the  Toledo  Anu  Arbor 
*  Western  which  will  make  the  Green  Bay  in  connection 
with  the  Delaware  Lackawanna  &  Western  a  through  freight 
line  from  the  West  to  the  East.  The  Ann  Arbor  road  will 
have  ready  in  October  two  new  transfer  boats  capable  of  car- 
rying'twenty- four  cars  each  between  the  terminal  points, 
Frankfort  and  Kewaunee  on  Lake  Michigan. 

Indiana  Illinois  &  Iowa,— A  stockholders'  meeting  has 
been  called  to  act  lipon  the  proposed  extension  from  Knox 
eastward  to  South  Bend,  Ind.  The  preliminary  survey  has 
been  recently  made.  It  is  intended  that  bonds  amounting  to 
$400,000  shall  be  issued  for  the  above  purpose.  The  work  on 
the  extension  will  begin  in  September  if  the  stockholders 
ratify  the  propositions  of  the  directors. 

International  &  Great  Northern.— This  company  gives 
notice  to  holders  of  the  second  mortgage  bond  trust  receipts 
that  upon  presentation  at  the  Farmers'  Loan  &  Trust  Com- 
pany new  coupon  sheets  in  accordance  with  the  recent  plan  of 
reorganization,  together  with  the  bonds  represented  by  the 
trust  receipts,  will  be  delivered  in  exchange.  Coupons  due 
September  1,  1892,  will  be  paid  at  the  same  office  at  maturity. 
Tlie  new  third  mortgage  bonds  will  be  ready  for  delivery 
early  in  September. 

New  York  &  New  England.— A  report  from  Hartford, 
Conn.,  Aug.  20,  said  that  the  application  for  an  injunction 
restraining  the  officers  and  representatives  of  the  New  York 
&  New  England  Road  from  applying  to  the  State  Comptroller 
for  the  registration  of  $a,000,006  of  ne^  bonds  has  not  yet 
been  assigned  for  a  hearing,  and  no  official  information  has 
been  filed  in  the  Comptroller's  office  concerning  the  legal  pro- 
ceedings. The  papers  in  the  case  have  been  served  on  James 
L.  Howard,  the  resident  director  of  the  company,  and  have 
been  sent  by  him  to  Boston.  It  was  expected  that  a  hearing 
would  be  ordered  immediately  before  a  judge  of  the  Superior 
Court  in  New  Haven.  Comptroller  Staub  was  ready  to  an- 
nounce his  decision  last  week  concerning  the  registration,  but 
considered  it  inadvisable  to  state  the  case  pending  the  action 
of  the  court. 

New  Tork  New  Haren  &  Hartford— New  England  Ter- 
minal,—The  property  of  the  New  England  Terminal  has  been 
purchased  by  the  New  York  New  Haven  &  Haitford  Railroad 
Company  for  $3,225,000.  A  satisfactory  adjustment  of  the 
Long  Island  Railroad  suit  wag  made  prior  to  this  purchase. 
The  purchase  of  the  New  England  Terminal  Company  by  the 
New  York  New  Haven  &  Hanford  Itailroad  follows  naturally 
the  acquirement  of  the  control  of  the  Housatonic  Road.  That 
step  destroyed  the  scheme  of  development  of  a  water  line  to 
New  York  in  connection  with  the  New  York  &  New  England 
and  the  Housatonic  systems. 

rhiladelphia  &  Reading.— The  state^nent  for  July  and  for 
eight  months  of  the  fiscal  year  shows  the  following  : 

. Julu- .    • Dee.  1  Io  July  31. — . 

1891.            1892.  1890-91.        1391-92. 

RAiuiOAD  Company.        S                $  $                 $ 

OrossreoelpU 1,936,874    1,881.253  13,5i7,790    14,517,253 

Gross  expenses 964,713       996,409  7.642.563      8,135,850 

Keteaminga 972,126       834,814'    5,92.5,227      6.421,403 

Otber  net  receipts 81,375       107,i27         820,274         393,039 

Tetal 1,053,501  ggi,"*?!  6,215,501  6,819,443 

Deduet— 

Permanent  Improvem'ts       19,208  13,980  314,289  IC9,298 

Proporfn  year's  cbarges    611,769  625,000  4,894,155  5,000,000 

Total ;..      630,977  638.980  5,203,444     5,109,293 

Surplus 422,524  352,991  1.037,057     1,710,144 

(X>AI.  &  IBOH  Co. 

Ctross  receipts 1,879,463  1,835,498  11,922,660    13,803,887 

Operating  expenses....  1,674,805  1,627.544  11,401,767    12,899,717 

Net  earnings 204.658  207,954  517,893  904,150 

Vfdiiel— 

Collieiy  imiirovempnta.  78,651  91,340  590,937  639,927 

Penuancotlmprovem'ts  14,719  8,810  124.540  79,4a7 

ProiHjrt'u  year's  ch'rges  68,000  63,000  54»,(X)0  534,000 

Total 161,373        168,150  1,259.477       1,253,304 

Def.  of  Coal  &  Iron  Co..sur. 43,285  sar.39,804  741,584  dof.  349,239 

P.  A  B.  AND  C.  <k  I.  Co. 

Def.  ofCoal&(rouCo.8ur,43.285   sar.39,804  741,584  def.  349,239 

8urplu8  0f  BailroadCo.     422,524        352,991  1,037,057      1,710,194 

Bal.botbaonip'i...aur.465,809  sr  392,795     sr  295.473  sr.  1360.955 

Results  on  the  Port  Readiag  RR.  (lessee  of  Central  of  N.  J.) 

for  the  seven  months  Jan.  1  to  July  31  and  on  the  Lehigh 

Valley  for  the  seven  months  Dec.  1  to  June  30  were  as  follows: 
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/—  -  Port  RemHng.~~ 
Jan.  1  to  jHi!i'i\. 
1891.  1892. 


. Lehii/h  Valley. — 

D^e.  1  to  June  30. 


1890-91. 


Gtobs  earclDgs 

Operating  expmses. 

Net  earnluKs 

rhlladelphla 


,  7,?39,706 
.  4,542,051 


8,051,141 
4,717.902 


1891-92. 

$ 

10,053,280 

7,790,430 


3,297,745    3,333,239  2,202,850 

X  »..«..<>.,>.....    -    Keadiiig— vcutral    of  New   Jersey.— 

Cliaccellor  McGill  of  Npw  Jewey  has  filed  hi.s  decision  against 
the  lease  of  the  Jersey  Central  to  the  Port  Reading  Railroad 
and  therefore  against  the  coal  combination.  Two  principal  ques- 
tions have  bten  involved,  one  somewhat  technical  in  character, 
the  other  more  general.  The  first  questi<  n  was  whether  the  Port 
Beading  R.nilroad,  incorporated  under  the  laws  of  New  Jersey, 
wao  a  foreign  corporation  within  the  meaning  of  the  statute, 
BO  that  the  lease  ot  the  Jersey  Central  road  to  this  company 
■was  void.  The  parties  to  the  lease  relied  upon  the  fact  that 
the  Port  Reading  was  not  a  foreign  corporation  although  its 
Block  was  held  mainly  by  parties  outside  the  State.  None  of 
the  reports  of  the  Chancellor's  decision  give  his  argument 
on  this '  point,  which  is  certainly  a  most  important  point  in 
corporation  law.  .  ■  ,  , 

The  second  question  was  more  general  m  its  character  and 
appealed  almost  entirely  to  the  equity  powers  of  the  Court  in 
passing  on  both  the  facts  and  law  of  the  case.  This  was  the 
question  of  monopoly  and  violation  of  public  policy  by  the 
Central  Company,  and  on  this  point  the  Chancellor's  remarks 
are  given  at  some  length,  as  quoted  below  : 

The  following  is  the  syllabus  attached  to  the  decision  :  "  1. 
A  corporation  created  by  statute  possesses  no  lights  andean 
exercise  no  powers  which  are  not  expressly  given  or  to  be 
necessarily  implied.  3.  Such  a  corporation  cannot  lease  or 
dispose  of  any  franchise  needful  in  the  performance  of  its 
obligations  to  the  State  without  legislative  consent.  3.  The 
act  of  March  11,  1880,  which  amends  section  17  of  the  act  en- 
titled 'An  act  to  authorize  the  formation  of  railroad  corpora- 
tions and  regulate  the  same,'  is  free  from  constitutional  in- 
firmity in  its  title,  and  is  sufficiently  broad  in  its  terms  to 
confer  power  upon  railroad  corporations  chartered  by  the 
sjecial  law.  4.  Xhe  act  of  May  2,  1885,  entitled  '  An 
act  respecting  the  leasing  of  railroads,'  is  constitutional. 
5.  Equity  looks  at  the  substance  and  will  disregard  names  and 
penetrate  disguises  of  form  to  discover  and  deal  with  it.  6. 
Where  a  corporate  excess  of  power  tends  to  the  public  injury 
or  to  defeat  public  policy,  it  may  be  restrained  in 
equity  at  the  suit  of  the  Attorney-General.  7.  A 
railroad  company  of  this  State  leased  it^  franchises  and  roads 
to  a  railway  corporation  of  another  State.  The  lease  was  not 
only  unauthorized,  but  was  expressly  forbidden  by  law.  Its 
eflfect  was  to  combine  coal  producers  and  carriers  and  to  par- 
tially destroy  competition  in  the  production  and  sale  of  an- 
thracite coal,  a  staple  commodity  of  the  State.  Held  to  be  a 
corporate  excess  of  power  which  tends  to  monopoly  and  the 
public  injury." 

In  the  course  of  the  decision  the  Chancellor  says  :  "  Cor- 
porate bodies  that  engage  in  public  occupations  are  created  by 
the  Slate  upon  ihe  hjpothesis  that  they  will  be  a  public  bene- 
fit. Th«f  er  joy  privileges  that  individuals  cannot  have. 
While  the  State  confers  s-pecial  privileges  on  these  favorites,  it 
at  the  same  time  exacts  from  them  duties  which  also  tend  to 
the  public  welfaie.  Such  corporations  lold  their  powers  in 
trust  for  the  public  w«al.  "When,  therefore,  it  appears  that 
such  a  coipoiation,  unmindful  of  its  plain  duty,  acts  prejudi- 
cially to  the  public  in  order  to  make  gains  and  profits  for  its 
stockholders,  it  uses  its  power  in  a  manner  not  contercpiated 
by  the  law  which  confers  it."  The  Chancellor  takes  up  the  New 
Jersey  law  of  1885,  which  prohibits  the  leas-ing  of  domestic 
to  foreign  corporations  without  legislative  sanction,  and  de- 
clares it  to  be  constitutional.  It  follows,  he  says,  that  the 
lease  to  the  Port  Reading  was  made  rot  only  without  legal 
sanction,  but  in  defiance  of  an  expressly  prohibitory  statute 
The  Chancellor  says  the  Attorney-General,  on  behalf  of  the 
people,  may  invoke  the  power  of  the  court  to  restrain  further 
operations  under  the  lease.  It  is  well  settled,  he  says  that 
■where  a  coiporate  excess  of  power  tends  to  the  public  iniurv 
or  to  defeat  puWio  policy,  it  may  be  restrained  in  equity  at 
his  Buit.  He  holds  further,  that  the.  Attorney-General  has  the 
election  m  a  case  of  this  kind  to  proceed  at  law  to  forfeit  the 
Charter,  or  in  equity  for  a  restraint  of  the  excess 

There  are  peculiar  features  in  the  transaction  that  evince  a 
public  danger  much  more  serious  than  appears  in  the  mere 
transfer  of  c'orporate  duties  to  performance  by  a  foreign  cor- 
poration. The  parties  interested  constitute  two  of  the  six 
great  anthracite  coal  carriers  of  the  country.  Throueh  the 
leasing  of  the  Lehigh  Valley  three  of  the^e  Le  controlled  bv 
the  combination.  The  proof  shows  that  there  are  localities 
m  thiBSUte  which  formerly  had  the  advantage  of  competT- 
tion  between  hose  allied  roads,  but  now  are  subiect  to  the 
inonopo ly  which  this  lease  affords.  It  is  true  the  co-operat  on 
of  the  other  coal  roads  has  not  been  secured.  By  this  lease 
only  one  competitor  is  silenced  and  only  a  little  more  than 
^7;.^'^  t  *'"'  *.'"i^^/=oal  region  is  controUed.  It  Ts  only  the 
second  step  m  the  direction  of  m.mopoly,  the  first 
being    the    lease    of    the    Lehigh    Valley    Railroad     I? 


to  be  remembe-red,  ho^eveV'lhat  The"'  Atto  rney-beneral 
may  have  his  mjunction  when  the  ultra  vireT^i 
S°\?  warr/nuf  inT'^'^^  Publicinjury.  HeTnot  re' 
2n  il  «ii  iiT^  •    •  "  ^^f  monopoly  possible  is  created  or 

iintil  a     the  injury  possible  is  in  process  of  infliction     THp 


half  of  the  coal  fields  upon  which  this  State  depends  for  fuel, 
and  looking  to  the  co-operation  of  the  remaining  anthracite 
coal  pioducers  to  effect  a  change  in  the  price  of  their  output, 
so  that  they  may  have  more  satisfactory  returns  from  their  in- 
vestments. To  fay  that  these  conditions  do  not  tend  to  a  dis- 
astrous monopoly  in  coal  would  be  an  insult  to  intelli- 
gence."   ■»    *    * 

The  Chancellor  defines  the  bounds  of  the  injunction  which 
he  grants,  saying  :  "  I  will  continue  the  present  injunction  to 
final  hearing,  adding  to  it,  however,  the  further  directions 
that  the  defendants,  their  officers  and  agents,  do  desist  from 
further  performing  and  carrying  into  efifect  the  lease  and  tri- 
partite agreement,  and  that  the  Port  Reading  and  the  Phila- 
delphia &  Reading  companies  do  desist  and  refrain  from  con- 
tinuing to  control  the  property  and  franchises  of  the  Central, 
and  from  otherwise  intermeddling  therewith,  and  that  the 
Central  do  refrain  from  permitting  the  Port  Reading  and  the 
Philadelphia  &  Reading  to  use,  control  or  operate  road  and 
franchises,  and  that  the  Central  do  again  resume  control  of 
all  its  property  and  franchises  and  the  performance  of  all  its 
corporate  franchises." 

In  Philadelphia  President  McLeod  is  reported  as  saying  that 
the  decision  will  have  no  effect.  "It  would,  of  course,  if  not 
disturbed  by  a  higher  court,  involve  some  changes  in  forms  of 
operation,  such  as  in  methods  of  keeping  accounts  and  in  the 
personnel  of  the  officers.  As  to  its  bearing  in  actual  results  it 
will  have  none.  The  fiiends  of  the  Reading  Company  own  a 
controlling  interest  in  the  Central  Railroad  of  New  Jersey, 
and  as  owners  of  the  property  no  legal  decision  can  disturb 
them  in  their  rights.  Moreover,  the  coal  in  the  Jersey  Cen- 
tral territory  is  now  controlled  by  the  Philadelphia  &  Reading 
Railroad  throuuh  the  Coal  &  Iron  Company.  The  Coal  &  Iron 
Company,  as  the  owners  of  this  coal,  can  direct  as  much  of  it 
or  as  little  of  it  to  the  Central  tracks  as  it  sees  fit.  You  see 
these  facts  show  how  absolute  and  complete  is  the  Reading's 
control  of  the  Jer^ey  Central  and  the  coal  situation.  At  the 
time  the  lease  was  made  there  was  on  agreement  for  an  alter- 
nate contract,  which  will  accomplish  the  same  results  as  the 
lease  contemplated." 

Philadelphia  &  Heading— Lehigh  A'alley— Great  Xorlli- 
ern. — At  Cleveland,  Ohio,  Aug.  19,  a  consolidation  of  vessel 
interests  was  made.  An  agreement  was  completed  that  wilt 
put  the  Lehigh  Valley  Transportation  Company  and  the 
Northern  Steamship  Company  under  one  management,  be- 
ginning Sept.  1.  The  Lehigh  boats  were  included  in  the  deal 
when  that  road  went  into  the  Reading  Trust,  and  consist  of 
five  large  new  steel  steamers,  besides  five  smaller  wooden  ves- 
sels. The  Northern  line  is  the  lake  connection  of  the  Great 
Northern  Railroad  and  comprises  six  new  steel  vessels  of 
great  speed  and  capacity.  The  Lehigh  boats  run  between 
Chicago  and  Buffalo  and  the  Manitoba  line  from  Buffalo  to 
Duluth.  More  than  §3,000,00  i  worth  of  vessel  jiroperty  is 
said  to  be  embraced  in  the  deal,  which  is  of  importance  to  the 
Reading,  as  it  thus  gains  a  line  through  to  the  Pacific  over  the 
Great  Northern  Railroad  system. 

Pittsburg  &  Western. — To  provide  for  changes  in  the  line, 
particularly  in  the  neighbirhood  of  Youngstown,  Ohio,  and 
making  important  improvements,  it  is  proposed  to  issue  the 
remaining  |1. 500,000  of  bonds  authoiized  under  the  second 
mortgage  of  1891.  It  will  be  neces^-ary  in  order  to  issue  these 
bonds  to  increase  the  capital  stock  an  equal  amount,  and  a 
meeting  of  the  stockholders  to  take  action  in  the  matter  has 
been  called  for  October  14. 

Richmond  Terminal.— At  Baltimore,  Aug.  33,  Mr.  W.  G. 
Oak  mtm  was  appointed  by  Jud-ie  Bond  permanent  receiver 
of  this  company  on  filing  a  bond  for  §100,00' i.  Two  bills  were 
set  for  hearing,  one  in  the  name  of  Wm.  P.  Clyde  and  others 
and  the  other  in  the  name  of  George  H.  Burtis,  and  the  two 
cases  were  consolielated. 

— An  address  at  some  length  has  been  issued  to  the  stock 
and  bond  holders  of  this  company  by  the  Advisory  Commit- 
tee of  Seventeen,  of  which  Mr.  W^m.  E.  Strong  is  Chairman. 
This  address  will  be  found  elsewhere  in  the  Chronicle  to-day 
and  should  be  carefully  perused  by  all  who  are  interested,  as 
it  gives  an  account  of  the  circumstances  which  have  led  ud  to 
the  present  situation  of  affairs  and  what  this  committee  has 
accomplished  since  its  appointment.  The  address  concludes: 
"On  this  policy  and  on  this  platform  your  Advisory  Commit- 
tee asks  the  co-operation  of  all  interested,  and  will  welcome 
their  aid."  This  aid  can  be  rendered  bv  giving  proxies  to  the 
proxy  committee  :  W.  E.  Strong,36  Broad  St. :  George  F.  Stone. 
46  Wall  St.;  William  L.  Bull,  Terminal  fis.  38  Broad  St.; 
George  Coppell,  34  Exchange  Place;  William  Alexander 
Smith,  70  Broadway.     The  books  close  on  Sept.  3. 

Texas  Railroad  I'eclsion.— In  the  U.  S.  Circuit  Court  in 
Texas,  Judge  A.  P.  McCormick  has  rendered  a  decision  in  the 
suitof  the  Mercantile  Trust  Company  of  New  Y'ork  against 
the  Railroad  Commissioners  of  the  State  of  Texas  and  others. 
The  technical  points  of  the  suit  are  of  small  importance  to  the 
public,  but  the  broad  principles  involved  in  this  decision  are  of 
the  utmost  importance  to  every  bondholder  and  to  every 
property  owner  in  the  United  States.  A  very  elaborate  argu- 
ment was  made  in  the  case  by  the  Hon.  John  F.  Dillon,  of  New 
York,  counsel  for  the  Trust  Company.  Judge  McCormick  fol- 
lows the  decisions  of  the  U.  S.  Supreme  Court  in  the  Minne- 
sota railroad  cases  (commonly  known  as  the  milk  cases)  and 
also  the  case  of  The  Chicago  &  Grand  Trunk  Railway  vs. 
Wellman  (143  U.  S.  reports,  p.  344),  and  in  plain  language  he 
decides  substantially  as  follows  : 

1.  That  the  action  is  not  one  against  a  State. 
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3.  That  tlie  (>Htalili.sliin''nt  of  obli^^itory  mtps  by  St  ito  rail- 
roid  coriinii-'sioacrs  is  not  u  "  due  p.ocms  of  law,"  within  thu 
ecoiw  ivnii  moaiiiu;?  of  tlie  Oorntitiition  of  the  U.  8.,  uuUer 
which  private  properly  may  be  taken. 

8.  That  rates  made  by  Slates  or  State  coumissioners  m-ist 
bo  "  reasoi)al)le,"  unJ  this  is  a  quejtton  of  fact  to  be  pissed  on 
by  the  court ;  wliere  rat  ■«  were  so  low  as  not  to  permit  of  u 
railroad's  earning  interest  on  its  actual  cojt,  tliey  were  not 
reasonable,  and  wore  therefore  void. 

The  judtfe  goes  VcTV  fully  into  the  history  of  the  law  on  this 
subject,  and  gives  an  elaborate  review  of  it.  Not  the  least 
interoatinif  of  his  ipiotations  is  one  from  a  Texas  law  of  1851,- 
flhowin<  that  at  that  time  the  public  sentiment  of  her  legisla- 
tors was  not  indelinite  on  the  subject  of  reawnible  profits  for 
the  railroids,  as  the  statute  prescribed  exactly  what  divi- 
dends should  bo  allowed  before  any  reduction  in  rates  was  to 
be  made  by  the  Lox'slature,  namely  "  12  per  cent  per  annum 
on  the  capital  sUick."  Thus  before  any  railroads  were  built 
in  the  Slate,  and  when  they  were  sorely  needed,  the  Legisla- 
ture proclaimed  13  percent  dividends  on  the  xtock  as  a  fair 
profit  for  railroads  to  make.  Afterward  in  IbOl,  when  over 
7, 6(H)  miles  of  road  had  been  constrmted  in  the  State, 
nnd  the  tracks  could  not  be  taken  up.  the  State  Railroad  Com- 
missioners attempted  to  fix  rates  for  transpyrtation  so  low 
that  the  railroads  could  not  earn  5  per  cent  on  their  bonds 
nloue.    Judtfe  McCormick  says: 

Wlien  l)y  the  compromise  of  her  claims  to  the  Sjntft  Vo  Territory  she 
rooelvpil  a  fund  wliicli  she  deiliciitod  to  the  support  of  tho  pillule  froo 
eoliools.  sln>  u<loptL'd  tbo  policy  of  loanlni;  tliU  ruiid  to  aid  In  the  ooa- 
etrnctiou  of  railroadK.  taklne  a  first  mortKa^c  llrtii;  »lic  .ilso  paised  a 
Kcncral  law  pxttindluK  duuatloiis  of  land  to  aid  and  ciicouraj?o  those 
necessary  lii^hways,  and  ni  Fel>.  7,  ISot.  she  passed  a  K^anral  law 

firovidlDi;,  uiiioug  mauy  other  thlugs:  "It  shall  he  lawful  for  the  LeKi^- 
ature,  at  any  tliiii-,  to  preserlho  rates  to  bo  •Uargod  for  the  transpor- 
tation of  inTsous  and  property  upon  any  such  road,  should  they  bo 
deemed  too  hli;h,  aud  may  exercise  the  same  power  every  ton  years, 
provided  that  uo  reduction  shall  be  made  unless  the  net  profits  of  the 
company  fi'r  toe  previous  ten  years,  the  expenditures  of  the  company 
ht\inifbniiri/l:if  and  not  with  a  view  to  defeat  the  ope  ation  of  this  sec- 
tion, shall  amount  to  a  sum  equal  to  12  per  cent  per  annum  upon  Its 
oapital  ptock.  aud  tlien  so  as  not  to  reduce  the  future  proljable  profit 
below  the  said  perceutum." 

The  remarks  of  Ju.ljje  McCormick  are  too  Ion?  to  quote  in 
full,  but  the  essential  parts  of  his  decision  are  given"  below, 
with_titles  inserted  to  show  cle«rly  the  gist  of  each  portion  : 

CIAIMS  OF  THE  PLAIXTIFFS. 

One  eround  for  relief  presented  by  the  bills  U  "  that  the  tariffs, 
schedules  and  orders  of  the  Commission  viewed  as  laws  enacted  under 
power  deleit.ited  by  the  legislature  are  unconstitutional  and  void  be- 
oausc  the  tarlll's,  seheilulee  and  orders  establislied  by  the  C'ommiSHi»n. 
complained  of  In  tbc  bills  of  eoinpUint,  are  unreasonably  low  aud 
conflsoatorj."  Anoth<-r  f round  is:  "  Tiie  Builroad  Commission  att  of 
the  Letjislatuie  of  Tixas  in  fVe  resp'Cts  complained  of  in  the  bills  of 
complaint  it  uncou.itltutlunal  and  void  because  (ll  it  purports  to  con- 
fer upon  the  Commission  power  and  authority  to  establish  the  tariffs, 
schedules  ami  order,  above  recited  :  c^)  It  denies  to  railroad  companies 
the  right  in  suit*  for  damages  and  penalties  lienouncod  by  the  act  to 
luterposf  tbc  defi>nee  that  the  tariff*,  schedules  or  orders  of  the  Com- 
mission with  letpei't  to  the  violation  of  which  »aid  damaxes  or  penal- 
ties uiav  lie  claimed,  ara  unreasonable  aud  void,  aud  in  such  suits  it 
donie<  to  the  railroad  companies  the  right  to  ajudioial  Inquiry  in  this 
behalf,  t hereby  denyine  to  the  railroad  oompauies  subject  to  the  act 
the  equal  pruieciiun  of  the  laws  aud  eubjectiuK  theiu  to  conditions 
under  whiih  they  are  deprived  of  their  property  without  due  process 
of  the  law." 

KELIEF  PRATED    FOB. 

The  relief  prayed  in  these  motions  is  a  temporary  injunction  until 
the  hearlne  aeainst  the  railroad  company,  from  putting  or  contiuuini; 
In  elfoct  the  tirilfs,  circulars,  or  orders  of  tha  Commission  andrestraiu- 
ing  the  defendants  e  uistituting  the  Co-nmission  and  the  defendant 
Culber.^on.  aud  all  other  parsons,  from  iostitutiu;?  or  causing  to  be  In- 
stltutiil  MiiTs  eintemplated  by  tha  act  for  the  enforcement  of  any 
claiii  lilt  of  Iti  provisionj  or  out  of  anr  of  the  farlifs,  circu- 

lars iii-eicribed  by  the  Co  umi^sion,  aud  eiOoiuUig  the  Com- 

missi ikiuK  or  dullveriuj;  to  the  railway  compaaies  any  fur- 

ther tarill's,  circulars  or  orders, 

ANSWER  OF  THE  DEFENDANT. 

The  contentions  of  the  defendants  Reagan,  McLean  and  Foster  and 
Cuiberi-on,  as  far  as  deemed  material  to  notion,  are :  First,  tliat  the 
bills  do  not  show  tlie  riitht  of  the  complainants  to  sue.  Second,  that 
the  suii^  are  bciieviul  to  be  o^>llusive  and  prc-agroed  as  to  the  defend- 
ant railway  company.  Third,  that  as  to  these  defendants,  the  siUts 
are  really  anainst  the  State.  It  Is  apparent  from  the  whole  record  and 
tbc  conduct  of  tills  hearing  that  the  controversy  Is  not  between  coni- 
plainants  and  the  railways,  but  between  the  raiiwaya  and  the  other  Je- 
fcadants. 

COLLCStON, 

The  bills  of  complaints  and  the  answer  and  cross  bill  of  the  railways 
anil  the  amumenis  of  their  counsel  show  that  there  Is  no  such  element 
of  oollusioD  in  these  cases  as  can  prrjudice  the  rights  of  complalaauts 
to  sue,    •    '    • 

SUIT  AGAINST  A  STATE. 

As  to  the  contention  t'lat  these  ara  suits  against  the  State,  it  soenis 
clear  to  nm  that  the  lat«»i;  decision*  of  the  Supreme  Court  settle  that 
question  against  the  defendants. 

In  Peniioyer  against  McConnaughy  (104  U.  S.,  page  1),  theoonstmo- 
tlon  and  appllcatioa  of  the  Eleventh  Amendment  is  fully  dl/<cussed,  the 
earlier  decisions  reviewed,  their  doctrine  extracted  and  they  are 
clearly  marked  lietwccn  those  cases  against  State  ofBcers.  which  are 
suits  agaiast  the  State  in  the  sense  of  the  Amendment  aud  those  which 
are  not,  and  these  case*  come  plaiulv  within  the  latter  class. 

As  suggested  to  the  counsel  at  the  hearing,  we  cannot  reason  against 
the  authority  of  the  Supremo  Court  nor  give  it  addiuoaal  weiaht  by 
our  iudorsciiient  or  argument.  Whereas,  in  the  case  last  cited,  that 
court  has  coiistruetl  the  earlier  cases  and  announced  the  rule,  the  limit 
otoiirotllee  is  ti>  arrive  at  the  right  in  Tlie  cases  on  trial  by  that  rule. 
And  it  aiipears  to  me  not  to  admit  of  question  that  on  the  authority  of 
that  case  these  arc  not  suits  against  the  State  wlthlu  meaning  of  the 
Eleventh  Amendment. 

BATtS  UNBEASONAnLT  U)W  ABE  00NP18CATORT. 
We  come  now  to  consider:  "Have  the  complainants  made  out  their 
ca«cl  Are  the  rates  being  enforced  against  the  railways  unreasonably 
low  and  confiscatory!  Is  their  property  being  lalien  or  tlireatened 
with  beini:  takiu  without  due  process  of  law,  or  are  they  denied  the 
equal  protection  of  the  laws,  and  if  so,  what  measure  of  relief,  if  any, 
can  this  eoiirt  now  extend  to  the  original  and  cioss-eomplainants  from 
the  sworn  pleadiugs.  the  exhibits,  alfldavits  and  unquestioned  state- 
ments of  honorable  couusei  conversant  with  facta  made  during  the 
argument  in  open  court!"    «    •    «     uga  ,  . 


Tlio  Legislature  has  power  lo  llv  rilr,,  iiiil  t  j.  .  \  -  nt,  m'  i  idlelal  in- 
terferent'e  is  iirotecttoii  ai^aliisi  inire  isun  ilil  ■  iti.-s,  i  it  ni  .vay  Com- 
pany versus  Wei  I  man,  111  Unit 'd  Stati-s,  .'III.) 

TliequeHtlou  of  the  rnasonablcHS  of  a  rate  of  charge  for  tran4porla- 
tlon  liy  a  ratlw:ty  c<)iireuiy.  Involving  as  it  does  the  element  of  roasiQ. 
aliloness  iiolli  as  regards  the  couipany  and  as  regitrds  the  public,  la 
eminently  a  qii'stlnn  Tir  JirUclnl  luvestigatlda  reqiilrliii  duo  prooeaa 
of  law  for  Its  ibaernilu  itlon. 

Tli.it  if  the  company  is  de;»rlvod  of  the  piwer  of  changing  roisonablo 
rnfos  fof  the  iisn  of  Its  pro:)crtv.  and  s'ich  deprivation  tik<;s  pUeo  In 
the  ubsenco  of  an  luvcitig  ition  bv  Judical  maclilnery,  It  li  il<^:irive  I  of 
a  lawful  use  of  Its  jiroperty,  ana  thus  in  sii'Mtrtnon  and  cXrctoftho 
proiwrty  itself,  without  ilue  pr.icess  of  law  and  In  violation  of  the  Gitt- 
stituf ion  of  the  ITuite  1  St  ites.  aud  thus  ill  s ■  far  as  it  Is  th  is  dcprlVitl 
while  other  persons  are  permiltcd  t>  receive  reasonable  proflfi  on  their 
invcstoil  capital,  the  comoany  is  deprived  of  the  equal  protection  o( 
the  laws.    (Kailway  Compiiny  m.  .Minnesota,  13 1  United  states,  I'J^.) 

If  such  deprivation  is  sli(>.vu  here,  does  it  take  piaoe  In  the  ab- 
sonee  of  investigation  by  Judicial  inichlnory!  It  must  bee  incedwl,  as 
between  private  p.trtles  and  the  r  tiiwars,  no  such  Investigation  ut  the 
reasonableness  of  tlie  r.itcs  Is  permitted  by  the  Railroad  Oominlsgl  in 
law  of  Texas,  fo''  the  intent  1 4  expressed  In  Section  li  in  terms  too  CO  n 
prchonsivo  aud  plain  to  bo  luoaiUod  b;  construction. 

TBG  TBXAS  FACirtC. 

Tlie  facts  established  by  the  proof  In  each  case  may  be  thus  summar- 
ized :  The  Texas  ic  I'acifie  ease.  I.  The  rate^  fixed  by  the  operation  ot 
prevailing  ooniiucrcial  and  competitive  conditions  and  In  onect  at  the 
time  when  the  series  of  re  luctlons  iaaig  ir  ited  by  tho  Commissioners 
was  commenced,  were  so  low  and  Inadequate  that  this  company,  after 
the  payment  of  tho  expenses  of  operation  and  repaln  and  tho  cost  of 
neoeasary  betterments  and  nquipmeut,  was  unable  to  earn  more  than 
the  Interests  on  Its  prior  and  rtxud  mirtgagc  inilebtedness  namely,  5 
per  cent  ou  an  indebtedness  of  *17,IS2  UO  per  mile  of  road  operated, 
equivalent  to  6  per  cent  on  only  $Ii,3l3  50  per  mile  of  road  operated. 
These  c  irnlugs  excluded  the  possibility  of  an^  payment  of  interest  on 
the  company's  second  mortgage  income  bonds  or  of  any  dividends  on 
any  slock.  The  actual  I033  to  the  dofeodanc  fras  the  a'lplication  of 
file  Commission  rates  to  the  volume  of  business  transacted  from  the 
time  when  these  rates  ware  declared  to  be  effective  until  March  31, 
1S92  (about  seven  months),  has  aggregated  the  sum  of  if'^  12,721  61, 
the  entire  losi  being  in  net  revenue.  The  property  of  this  company 
was  in  the  hands  of  teceirora  during  the  years  1895-lSSs  In  suits  to 
foreclose  its  mortgages,  and  was  restored  to  the  com^iany  in  the  latter 
year,  after  a  reorganization  of  Its  indebtedness  Involving  heavy  losses 
to  its  security  hohlera  and  a  substantial  re  luctlon  of  its  tlxod  charges. 
Its  stockholders  were  compelled  to  contribute  an  assessment  of  10  per 
cent  upon  the  par  value  of  thtsir  stock,  aggreg  vting  about  *3,OJO,000. 
This  amount,  this  new  capital,  was  expended  upon  the  property  In  Its 
Improvement,  betterment,  re-conatruotion  and  equipment  and  the  nec- 
essary cost  of  rtiergauizatiou. 

[Sec.  5.  In  all  actions  between  private  parties  and  railway  companies 
brought  under  this  law,  the  rates,  charges,  orders,  rules,  regulations 
and  elasslficatlona  preserioed  by  said  Commission  before  the  institu- 
tion of  such  action,  shall  be  held  onclusivc,  and  deemed  and  accepted 
to  be  reasonable,  fair  andjust,  and  in  such  respects  shall  not  be  con- 
troverted therein  iimil  finally  found  otherwise  in  a  direct  action 
brought  for  that  purpose  in  the  manner  prescribed  by  Sections  6  and 
7  hereof.] 

DUE  PROCESS  OF  LAW. 

The  Commissioners  gave  notice,  dated  June  20,  1891.  to  the 
various  railroad  companies  that  a  meetina;  of  the  Commis- 
sioners would  be  held  at  Austin  July  6,  1891,  and  the  opinion 
says : 

At  the  date  named  in  said  notice  the  representatives  of  most  If  not  all 
of  th»»  railway  companies  la  Texas  appeared  before  the  'Commission  la 
session  at  Austin.  \o  prooosed  changes  lu  existing  clas-irteation  of 
rates  were  indicated  by  the  ComiDlssion  and  no  Issue  wa>  submitted 
which  could  bo  cither  agreed  to  or  be  made  sub)cet  of  proof  or 
auggcetion  by  argument.  Tlie  Commission,  in  their  answer,  say ; 
"The  said  Ooiumissiou  had  Just  begun  the  investigation  of  the  classi- 
fication and  rates  of  said  ro.tds  lu  the  Slate,  and  had  not  at  the  d  ite  of 
said  conference  determined  .either  upon  any  claasUlcation  or 
rates."    *    *    • 

"  The  defendant  Commissioners  say  in  tholr'anawer:  "The  said  con- 
ference beginning  ou  July  6,  1891,  lasted  for  several  days,  and  all 
freiifht  rates  in  Texas  were  <liscussed  and  considered."  Aud  a^ain  : 
"Defendants  aver  that  the  session  begun  July  6, 1S91,  has  never  termi- 
nated or  been  ailjourned  at  all.  and  that  all  the  rates  complained  of  in 
said  bill,  or  which  have  ever  been  fixed  by  said  Ommission,  have  been 
fixed  at  the  session  aforesaid."  And  a^ain:  "  Defendant*  further  almit 
that  said  Commission  la  proposing  and  lotondlng  to  make  aud  promul- 
gate other  rates  and  tariffs  without  other  formal  notice  than  that  dated 
June  20,  1891." 

The  suggestion  that  the  proceedings  hero  indicated  constitute  "due 
process  of  law  "  within  tlie  meanint:  of  the  iirovisiona  ot  the  tjonstltu- 
tion,.or  "  an  investigation  by  Judicial  machinery  "  within  tho  meaning 
ot  the  decisions  of  the  Supreme  Court,  can  hardly  be  gerioxaiy  made  by 
the  sound  lawyers  who  have  appeared  to  resist  these  motions,  aud  the 
subject  is  too  grave  for  Jest. 

United  Statea  vs.  Lee,  lOU  U.  8.,  19f;  Pointdexter  va.  Grecnhow,  114 
U.  S.,  270;  Cltyof  I.rf>ut3Villei)s.  Coehran,  82  Kv.,  15;  Jones  c».  Reaslns, 
SGraj',  329.    • 

It  la  evident  on  tho  face  of  the  law  as -we  know  the  fact  to  have  been 
that  Its  framers  were  thoreughiv  conversant  with,  and  kept  steadily 
In  their  view,  the  decision  of  the  Supreme  Court  In  the  Minnesota 
case,  then  but  Lately  n  nnouuecd. 

The  act  appears  with  studious  but  with  illogical  ingenuity  to  en- 
deavor [o  contrive  a  due  process  ot  law  that  would,  whde  tho  duo 
jirocesa  was  proceeding,  permit  the  doing  of  the  will  ot  the  Commis- 
sioners, however  arbitrary  and  uureaaouable  their  rates  might  be,  and 
might  eventually  be  proved  to  be.  ♦  *  * 
CONCLUSION. 

It  clearly  appears  to  mo  that  every  provision  of  this  law  that  tends 
to  thus  enforce  a  compliance  with  tlie  raiea  of  tho  Commission, 
whether  they  be  reasonable  or  not.  aud  every  position  tending  to 
embarrass,  or  enabling  the  Commlasioners  to  embarrass  audi  roads  as 
may  choose  to  invoke  tho  protection  of  the  Conitituilon  agiiust  tho 
taking  of  their  property  without  due  process  of  law.  or  denying  them 
the  ecfual  protection  of  the  law,  Is  .affected  with  the  same  vice  that 
renders  Section  5  invalid. 

It  follows  from  the  views  thus  far  expressed,  that  these  motions 
should  be  granted,  and  that  the  very  many  other  most  Interesting 
questions  presented  In  the  reconl.  and  In  argument  on  this  hearing, 
aie  not  material  to  be  considered  now.  'Ihat  the  m<^aaure  of  com- 
plainants" and  cross  complainants' relief  shall  be  adequate,  it  la  neces- 
sary that  it  should  be  as  full  as  they  h»vo  asked,  and  It  is  so  ordered. 

(Signed)  A.  P,  McCormick, 

Dallas,  Tex.,  Aug.  22, 1892  Circuit  Judge. 

Wabash.— It  is  understood  that  parties  are  trying  to  acquire 
proxies  for  the  ensuing  Wabash  election  to  be  u^ed  against 
the  present  management.  Stockholders  who  desire  to  support 
the  present  administration  should  sign  only  those  proxies 
whicn  appoint  Ossian  D,  Ashley,  James  F.  How  and  Cyrus  J. 
Lawrence  to  represent  them. 

a^^TFor  olher;;iuTe>tmeai  Newe  see  Fage  3;fi  aiid337> 
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CHESAPEAKE    &    OHIO    RAILWAY.  ^ 

ANNUAL  REPORT  OF  THE  DIRECTORS  TO  THE  STOCK- 
HOLDERS FOR  THE  YEAR  ENDING  JUNE  30,  1892. 

To  the  Stockholders : 
Pursuant  to  the  By-laws,  the  annual  report  is  submitted  as 

foUowB  :  ^^^^g  OPERATED. 

The  railway  operated  by  the  Chesapeake  &  Ohio  Railway 
during  the  past  fiscal  year  consisted  of  : 
Main  line,  from  Fortress  Monroe  (via  Newport 

News,  Richmond,  CharlottesviUe,  Clifton  Forge 

and  Huntington)  to  Cincicinati. ........ ... ...  665-1  miles 

James  River  Division,  from  Orleans  Street,  Rich- 

mond  (via  Lynchburg)  to  Clifton  Forge 233-0 

Total  miles  main  line 897-6     |^ 

Branches ^^'' 

Total 993;3     " 

In  addition  to  the  foregoing,  the  Company  ran  its  trains  be- 
tween Washington  and  Orange,  84-5  miles,  under  the  trackage 
•oatract  with  the  Virginia  Midland  and  Pennsylvania  rail- 
load  lines  referred  to  in  the  last  annual  report. 
EARNINGS  AND  EXPENSES. 

The  gross  earnings  and  expenses  of  the  Company,  and  the 
mileage  operated,  for  the  year  ending  June  30,  1892.  com- 
pared with  the  three  previous  years,  are  as  follows.  (The 
larger  mileage  in  1892,  being  due  to  various  branches  recently 
opened  and  not  yet  developed,  has  furnished  but  little  earn- 
ings, the  increase  of  business  being  chiefly  upon  the  main  lines.) 
Ttar  end.  June  30.       1889.  1890.  1891.  1892. 

Idles  operated 777  923  934*  993* 

Gross EamliiKS.. -.5,290,000  7,161,949  37  8,127,11109  9,004,599  11 

Op.  Exp.,  Mainten-  „,     „ 

»n«6  and  Taxes.. 4,390,000  5,611,963  24  6,083,519  10  6,731,73123 

(83  P.O.)         (78p.c.)            (75  P.O.)  (75  p.c.) 

900,000  1,549,981  13  2,043,591  99  2,272,867  88 
Interest  on  Funded 
Debt.lose  on  grain 
elevator,  etc 1,250,000  1,747,842  89  1,823,78126  1,881,548  39 


Defleit.. 
Surplus. 


350,000      197,861 76 


219,810  73      391,319  49 


(The  figures  for  1889  are  approximate.) 

*  Also  84'5  miles  between  Orange  and  Wasliington,  for  tlirougli  busl- 
■ess  only,  for  a  portion  of  year  1891  and  for  entire  year  1892. 

The  business  of  the  Company  to  and  from  New  York,  New 
England  and  Europe,  through  Newport  News,  for  the  last 
year  has  been  very  large.    It  would  have  been  much  greater 
if  the  facilities  at  Newport  News  had  been  adequate.     Find- 
ing the  necessity  of  enlargement,  your  Directors  authorized 
in  March  last  the  construction  there  of  a  double-deck  mer- 
chandise pier,  a  new  passenger  pier  and  passenger  station  and 
an  enlargement  of  the  yards.    This  will  increase  the  capacity 
st  that  point  nearly  50  per  cent,  and  it  is  hoped  will  take  care 
of  the  business  the  Company  now  has  and  its  increase  for  a 
few  years.    The  Company  owns  ample  water  front  at  New- 
port News  to  provide  for  all  needs  for  an  indefinite  period. 
As  an  indication  of  the  growth  of  business  through  that 
port,  it  may  be  mentioned  that  the  value  of  its  exports  to  for- 
eign countries  increased  from  $10,961,744  in  the  year  ending 
June  30,  1891,  to  114,444,367  in  the  year  ending  June  30,  1892. 
MAINTENANCE  AND  TRANSPORTATION. 
The  work  of  improving   the   physical    condition   of    the 
property  has  been  steadily  carried  on  during  the  year,  and 
large  outlays  therefor  have  been  charged  to  onerating  expenses. 
The  bridge  over  the  New  River  at  Hawk's  Nest  has  been 
re-built  at  a  cost  of  $48,782  53,  and  is  to-day  of  the  heaviest 
standard  known,    1,125  feet  of  wooden  trestles  have  been 
replaced  with  ,iron  viaduct,  at  a  cost  of  $36,000.    A  sum  of 
1^,461  has  been  expended  in  iilling  wooden  trestles  with  earth. 
This  work  will  have  to  be  continued  for  the  next  few  years, 
as  there  still  remain  several  wooden  trestles  on  the  Huntington 
Division  which  it  is  purposed  to  replace,  as  fast  as  they  need 
renewal,  with  iron  or  stone  viaducts,  or  with  solid  embank- 
ments, charging  the  expense  of   same  to  repairs  of  road. 
The  total  outlay  for  bridges  and  trestles  in  the  fiscal  vear  iust 
closed  was  about  $185,000. 

The  ballasting  of  the  line  has  been  steadily  carried  on;  over 
300,000  yards  of  stone,  gravel,  slag  and  cinder  having  been 
distributed  and  put  under  the  track  during  the  year.  Nearly 
all  of  the  road  between  Cincinnati  and  Newport  News  is  now 
9  well  ballasted,  except  the  Peninsula  Division  and  a  few  places 
in  the  James  River  Division.  It  will  require  an  expenditure 
estimated  at  |.50,000  to  complete  the  bdlasting  of  the  Penin- 
sula Division.  When  this  is  done,  ordinary  renewals  will 
suffice  to  keep  the  track  in  good  order  so  far  as  ballastinc  is 
•onoemed.  ^ 

One  hundred  and  flfty-six  thousand  dollars  has  been 
f.'S^  .  J^'Ju"^',''^  of  labor)  during  the  year  for  75-pound 
steel  to  take  the  place  of  light  raU;  and  all  of  the  main  line  on 
which  fast  passenger  trains  run,  from  Orange  to  the  Bie 
Bandy  River  (360  miles),  is  now  laid  with  75-pound  steel-  and 


the  Cincinnati  Division  is  laid  with  63-pound  rail  only  three 
to  four  years  old.  The  charges  to  this  expense  for  the  next 
few  years  will  be  moderate. 

About  $100,000  has  been  spent  in  building  new  stations  and 
in  painting  and  repairing  the  old  ones.  The  expenditure  of 
replacing  water  stations,  frogs  and  switches  has  been  com- 
pleted, and  they  are  to-day  in  first-class  condition. 

Over  150,000  has  been  paid  for  other  new  work  along  the 
line,  including  the  completion  of  the  Round  House  and  other 
structures  at  Hinton,  W.  Va.,  and  the  shops  at  Covington. 

It  has  been  the  purpose  of  the  management  to  keep  the 
equipment  full  in  number,  and  constantly  to  improve  its 
capacity  and  standard.  All  the  work  during  the  year  at  the 
shops  has  been  charged  to  repairs  ;  in  addition,  8  new  loco- 
motives and  280  freight  cars,  purchased  at  a  cost  of  $225,000, 
have  been  charged  to  repairs,  to  replace  old  cars  worn  out  or 
destroyed.     The  condition  of  the  equipment  is  excellent. 

This  policy  of  bringing  the  existing  road  bed  and  equipment 
up  to  modern  standards  and  conditions  as  a  part  of  operating 
expenses,  has  been  consistently  followed  by  the  present  man- 
agement fiver  since  it  assumed  ctmtrol,  and  the  result  is  that 
to-day  the  railroad  is  in  nearly  all  respects  exceptionally  well 
adapted  to  its  business.  Now  that  these  conditions  are  reached, 
extraordinary  outlays  are  likely  to  be  steadily  diminished. 

For  the  details  of  work  upon  the  line  and  equipment,  refer- 
ence is  made  to  the  attached  report  of  the  General  Manager, 
which  gives  much  information  upon  the  subject. 

The  trains  of  the  Company  have  run  with  regularity  and 
the  continued  improvement  in  the  transportation  service  is 
very  gratifying.  The  average  load  of  freight  trains  has 
increased  from  263  tons  to  268  tons,  and  the  average  per  loaded 
oar  from  13  1-10  tons  to  13  7-10  tons.  At  the  same  time  the 
use  of  the  larger  cars  has  reduced  the  number  •f  cars  per 
train.  The  road  has  been  free  from  serious  accidents,  and 
during  the  past  year  (as  during  the  year  previous)  no  serious 
injury  to  passengers  has  occurred. 

TRAFFIC. 

The  attached  statistics  of  the  Auditor  give  the  details  in 
regard  to  the  traffic  of  the  Company.  It  is  creditable  to  the 
Traffic  Department  that  they  have  obtained  eo  gratifying  an 
increase  in  the  passenger  earnings  of  the  Company  without 
reducing  the  average  rate  ;  the  revenue  per  passenger  per  mile 
having  increased  from  2-155  to  2-181  cents.  The  earnings  of 
passenger  trains  per  mile  have  decreased  1*47  cents  per  mile 
run,  which  is  due  to  the  fact  that  the  passenger  travel  on  the 
newly-opened  branches  (Craig  Valley  and  Warm  Springs  Val- 
ley) was,  of  course,  light,  and  especially  to  the  fact  that  early 
in  the  year  the  management  put  on  certain  local  trains  to 
accommodate  the  people  of  Richmond,  and  while  they  have 
not  paid  as  yet,  it  is  hoped  that  the  business  will  soon  develop 
so  that  they  will  pay. 

In  the  Freight  Department  the  revenue  per  ton  per  mile 
on  seaboard  coal  has  increased  from  3  28-100  mills  to  3  44-100 
mills,  or  4-87  per  cent ;  on  agency  coal,  from  4  47-100  mills  to- 
4  75-100  mills,  or  6  26  per  cent ;  on  commercial  coal,  however, 
the  rate  has  decreased  from  5  19-100  mills  to  4  46-100  mills,  or 
14'06  per  cent.  The  total  revenue  per  ton  per  mile  on  coal 
has  increased  2-07  per  cent.  The  rate  per  ton  per  mUe 
on  local  business  has  decreased  from  1  225-1000  cents  to- 
1  199-1000  cents,  or  2-12  per  cent ;  this  is  due  to  reductions 
made  by  the  management  to  enable  certain  industries  to  meet 
the  competition  of  other  markets.  The  rate  on  through  freight 
has  decreased  per  ton  per  mile  from  6  64-100  mills  to  6  46-100' 
mills,  or  3'71  per  cent,  for  the  same  reason.  The  rate  on  for- 
eign freight  decreased  from  4  76-100  mills  to  4  46-100  mills,  or 
6-30  per  cent,  which  is  due  entirely  to  the  large  increase  of 
business  between  the  West  and  Newport  News  ;  such  increase, 
of  course,  taking  the  lowest  rate.  The  result  of  the  total 
freight  earnings  is  a  decrease  in  the  rate  per  ton  per  mile  of 
1  -33  per  cent ;  but  considering  that  the  total  freight  revenue 
has  increased  from  $5,963,516-03  to  $6,694,953-78,  or  12-36  per 
cent,  it  is  gratifying  that  this  large  increase  has  been  made 
with  so  very  little  decrease  in  the  rate  per  ton  per  mile. 

The  output  and  distribution  of  coal  for  the  year  have  been: 

OUTPUT  OF  COAL. 

, Year  Ending . 

Jm?i*  30,-91.  Jiim30;92. 

Tons.  Tont. 

Cannel 20,473  23,884 

Gas 518,282  627,18* 

Splint  and  Block 425,218  339,374 

New  River,  etc 1.042.527  ],130.322- 

Coke 269,193  282,315- 

Total 2,275,698  2,403,075. 

DISTRIBUTION  OF  COAL. 

. Year  Ending • 

jM/tc30,'91.  /«He30,'92. 

Tons.  Tons. 

Fuel  for  use  of  Company 374,479  419,590- 

Delivered  Cincinnati  Division 352,453  538,532 

Delivered  to  E.  L  &  B.  8.  RR 61,469  39,998- 

Delivered  on  line  of  C.  &  O.  R'y,  excepting 

Riclimond .....    231,385  279,320- 

Delivered  at  Clifton  Forge  to  James  River 

Division,  for  all  points  except  Riclimond.    177,016  124,980- 
Delivered  at  Waynesboro  to  Shenaudoali 

Valley  RR 1,275  

Delivered  at   Cliarlottesville   to  Virginia 

Midland  Railway ...       63,893  64,247 

Delivered  at  R.  F.  &  P.  Jet.  to  R.  F.  A  P.  RR.      23,0 17  25,564 

Delivered  at  Richmond 176,S27  156,742 

Deliveredat  James  River  wharves 16,21*  5,'208 

Delivered  at  Newport  News,  Norfolk,  etc.      24,399  34,401 

8hii)ped  at  Newport  News 772,370  714,493. 

Total 2.275,693  2.403,075> 


Arni'ST  i;7    1S02.J 


THE    (JHRONIOLK. 


335 


COST  OF  KOAO  AVI»  KQUU'VlKVr  JUSR  .10,    1  glTi. 
The  I'oit  i>f  n)»(l  uii  I  unulpinont,  as  per  bnliiiioo  shoot  •"         ■•' 

of  Juiip;iO.  ISKl,  w.i» ♦109,218.Oa(J  IH 

The  additions  since  that  date  have  been — 

For  real  ritato  (rao»tl»  nt  Newport,  Ky., 
»nil  .V.-»|.()rl  Nnw,(.  Va) »30,032  78 

For«rttli'iiii'iit  of  cljilmi  ftK.ilunt  RonelT- 
fru  of  Kicliinund  .«  AlloKhaiir  R-Ulroad 
Compniiy,  Hiililoot  to  wliloU  that  prop- 
erty wiiJ<  Hiiiiiiifil   13,003  07 

Pnrcon><inictioiiof  Oahln  Creek  Brunoli 
(dual  paviiii'iit).  5,13229 

►'•r  work  on  I'lnrlnoatl  Division  unAOhIo 
lllvc  r  ■•  '  '  ^iieh  »»  BoUevuo  and 
Nftt  .-.•.  Newport  trestle,  etc.      02,483  41 

For  r  .1  iilotn,  shops  and  yards 
lit  r  Va 70,33122 

l,>i  [1,  ■  lU  \shland,  Kv 8,335  49 

K.M  r,  ,>.  archlnjror  UIk  Bend 
rttiil  Miiumr  >  liinnels,  Fl.  Monroe  ex- 
toiislnn.otc 159,913  48 

For  (liiuiilo  track  32  miles  Lcior  Moor  to 
(.•oviiiirton.  Diinlap  U)  Backbone.  Cald- 
well to  Kooklauil  and  Alderson  to  Lowell 
(amount  «o  far  paid) 203,W8  14 

J'"oi'  i'(>ii--tindlon  of  new  yards,  passeneer 
iinil  fKiklit  plcr<  and  paaaenger  station 
at  N'i'.»|Miit  .Sew-*,  Va.  (amount  so  far 
paid) 106,112  32 

For  oonHtruo.tlon  of  OaiUey  Branch 
(amount  so  far  paid) 11,731  24 

For  completion  oM'raU  Vallov  Branch...      88,629  43 

For  construetlon  of  Warm  Spring  Branch    428,070  28 

For  eo«t  of  eqnt|iment  (.'i4  locomotives, 
650  ii  -.  lU  coaches  and  3  com- 
blnii ...    980,477  77 

Cost  I  wn  LeilnittoD  &  Big 
Sandy,  oino.v  iilk' Sandy  and  Kentucky* 
South  Atlantic  securities  (In  stocks  and 
bonds,  Includiutf  <>oii  Is  assumed) 7,206,487  38 

Foriaodry  outlays 172,596  19 

9,705,83008 

$118,023,926  26 
Less  credit  for  sundry  Items 3,905  75 

Total  cost  June  30, 1892 $118.920.020  51 

CONVERSION  OF  PREFERRED  STOCKS-NEW  MOBTGAOE. 

In  previous  years  allusion  was  made  to  the  problem  that 
confronted  your  Directors  of  how  to  take  care  of  the  increased 
business  constantly  pressing  upon  them.  The  Company  was 
reorganized  in  1888,  and  such  a  large  increase  of  traffic  as  has 
developed  since  was  not  then  contemplated.  The  gross  earn- 
iziga  for  the  year  previous  to  the  reorganization  had  been 
about  $4,500,000  -less  than  one-half  of  what  they  have  been 
for  the  year  just  closud;  and,  while  the  Company  ha.s  added 
to  its  mileai^e,  tlie  lintis  which  it  has  acquired  produced  but 
little  revenue  previous  to  the  time  they  were  taken  into  this 
■ystem.  In  the  reorganization  $4,600,000  of  5  per  cent  bonds 
were  reserved  for  the  future  construction  needs  of  the  Cjm- 
pany;  but  the  demands  for  equipment  and  double  track  have 
been  ao  large  that  the  last  of  them  have  been  appropriated 
in  the  year  just  closed.  Any  improvements  would,  therefore, 
ia  the  Company  was  situated,  have  to  be  made  out  of  earn- 
ings. This  would  necessarily  defer  for  an  indefinite  time  any 
returns  to  the  holders  of  the  preferred  stock,  which  course 
did  not  seem  j  ist  or  desirable.  Therefore,  after  considering 
the  question  carefully,  your  Directors  decided  (with  the 
approval  of  the  stockholders  expressed  at  a  special  meeting) 
to  offer  the  preferred  .stockholders  a  basis  of  settlement  by 
which  their  stock  should  be  retired  and  yet  they  should  have 
a  fixed  income,  and  at  the  same  time  have  an  interest  in  the 
future  earnings  of  the  Company.  To  accomplish  this,  and 
also  to  provide  for  future  construction  and  equipment  needs, 
a  4^2  per  cent  gold  bond  was  created,  which  was  made  a  lien 
on  all  the  property  of  the  Company  subject  to  the  prior  mort- 
gages, and  on  all  property  thereafter  acquire  i  by  the  use  of 
the  bonds,  and  the  first  preferred  stockholders  were  offered 
two-thirds  of  the  face  value  of  their  holdings  in  this  bond. 
and  one-third  iu  common  stock  ;  and  the  second  preferred 
stockholders  were  offered  one-third  in  this  bond  and  two- 
thirds  in  common  stock.  This  scheme  when  presented  to  the 
two  classes  of  preferred  stockholders  was  accepted  with  great 
unanimity,  holders  of  ninety-one  per  cent  in  amount  having 
already  (August  20)  surrendered  their  preferred  stocks  and 
accepted  the  bonds  and  common  stock  for  the  same.  All  the 
converted  shares  are  deposited  in  trust  and  held  alive  for  the 
present  to  preclude  any  possible  advantage  to  any  shares 
not  converting.  This  4J^  per  cent  mortgage  was  made  for  a 
possible  tssue  of  $70,000,000  (with  separate  provisions  for 
double-tracking,  as  explained  below),  which  is  large  enough 
to  provide  for  the  ultimate  retirement  of  all  outstanding 
l)0nds  (except  $7,000,000  bonds  on  the  Richmond  &  Alleghany 
Division  which  do  not  mature  till  1989)  for  settlement  with 
the  preferred  stockholders  and  for  future  acquisitions  and 
enlargements  of  the  Company  for  some  years  to  come,  not  to 
exceed  $2,000,000  in  any  one  year ;  it  being  carefully  provided 
in  said  mortgage  that  any  new  road  acquired  with  the  l)onds 
"hall  be  brought  under  the  mortgage  as  additional  security, 
and  if  any  binds  are  outstanding  on  any  road  hereafter 
acquired  an  equal  amount  of  the  4>^  per  cent  bonds  shall  be 
put  aside  to  provide  for  the  same.  It  is  also  provided  that 
the  bonds  may  be  issued  for  actual  cost  of  double-tracking 
the  road  (not  to  exceed  an  average  of  $25,000  per  mile  of 
double  track),  but  that  not  over  $1,500,000  shall  be  issued  for 
this  purpose  in  any  one  year,  and  that  no  section  of  double 
track  shall  be  less  than  five  miles,  unless  it  is  to  connect  two 
other  sections.  In  addition,  $4,000,000  of  bonds  were  sold 
and  the  proceeds  reserved  for  paying  certain  equipment  and 
-—■ ..  uebts.  for  buying  new  equipment    needed,  and    for 


(Milarglng  the  facilitins  of   the  Company   at  Newport  New» 
and  for  building  certain  brnnchcs. 

.       NF.W  LINK.S  IK  KENTUCKY 

In  carrying  through  the  foregoing  scheme,  the  Compaajr 
was  offorwl  thi*  railways  in  Kentucky  known  as  the  "  Eliza- 
bethtown  L»xin;,'l<>n  &  Big  Sanly,"  the  "  Ohio  &  Big  .Sandy" 
and  "  Kentucky  &  South  Atlantic,"  in  all  170  tnilos  of  ownar- 
ship  and  20  miles  of  trackage.  It  seemed  desirable  to  your 
Directors,  for  several  reasons,  to  obtain  these  properties  if  they 
could  be  secured  at  a  proper  figure.  First,  they  controlled  th« 
portion  of  road  between  the  Big  Sandy  and  Ashland,  Ky., 
thus  breaking  the  unity  of  the  lino  batween  Fortress  Monroe 
and  Cinf!innati.  They  aLso  owned  large  terminals  at  Ashland 
and  Catlettsburg.  which  are  ripidly-growing  towns  on  your 
line,  but  in  which  you  had  poor  facilities  for  liical  business. 
Through  the  Ohio  &  Big  Sandy  extension,  the  Chesapeake  ft 
Ohio  was  able  to  reach  the  nf^arest  coal  to  Cincinnati,  and  the 
Eliztbethtown  Lexington  &  Big  Sandy  road  was  well  located 
in  the  heart  of  the  Blue  Grass  region  of  Kentucky  and  able  to 
develop  a  heavy  east-bound  traffic  which  it  was  desirable  to 
take  over  your  road  to  Richmond  and  Newport  News.  The 
result  of  the  no;!;otiation  was  that  your  company  made  ar- 
rangements by  which  it  has  secured  the  entire  debt  (repre- 
sented by  debentura  certificates)  and  all  stock  of  the  Ohio  & 
Big  Sandy,  except  210  shares,  all  the  stock  and  bonds  of  the 
Kentucky  &  South  Atlantic,  and  substantially  all  of  the  stock 
of  the  Elizabethtown  Lexington  &  Big  Sandy ;  also  $375,000 
first  mortgage  bonds,  $550,000  second  mortgage  bonds  and 
$489,000  debenture  bonds  of  that  company. 

All  the  securities  so  acquired  were  (leposited  with  the  Cen- 
tral Trust  Company  of  New  York,  Trustee  of  the  Chesapeake 
&  Ohio  4J^  per  cent  mortgage,  which  thereby  became  a  first 
lien  thereon,  and  as  there  were  still  outstanding  $3,007,(X)0 
first  morts?age  bonds  (then  6  per  cent  but  now  reduced  to  5 
per  cent  per  annum  except  as  to  about  $15,000  bonds)  on  the 
Elizibethtown  Lexington  &  Big  Sandy,  a  like  amount  of 
Chesapeake  &  Ohio  i^  per  cents  was  specifically  set  aside  for 
their  retirement. 

The  Elizabethtown  Lexington  &  Big  Sandy  had  also  leased 
6  engines  and  345  cars,  the  ownership  of  which  has  been  ao- 
quired  and  same  have  been  made  subject  to  the  Chesapeake 
&  Ohio  i}4  Psr  cent  mortgage  as  a  first  lien  thereon.  These 
acquisitions  subjected  the  Chesapeake  &  Ohio  to  a  liability  of 
5  per  cent  upon  $3,007,000  of  bonds,  4^  per  cent  upon 
$2,321,000  of  haads,  and  an  issue  of  about  $3,000,000  of  com- 
mon stock.  The  total  annual  fixed  charge  on  account  of  all 
these  properties  and  equipment.  a.s  will  be  seen,  is  $254,795 
per  annum.  This  is  considerably  less  than  the  former  owners 
represent  that  they  have  earned  on  an  average  for  the  last  five 
years.  They  certainly  can  be  operated  much  more  cheaply 
by  this  (3ompany  than  they  have  been  by  the  former  owners, 
as  there  will  be  no  appreciable  charge  for  general  expanses. 
Furthermore,  the  purchase  commended  itself  to  your  Direct- 
ors, as  it  completed  the  unity  of  your  lines,  and  converted 
some  200  miles  of  railway  into  feeders  instead  of  hostile  cor- 
porations. Thes!?  lines  during  the  year  ending  June  30,  1892, 
earned,  grow,  $891,683.  If  they  can  be  operated  for  70  per 
cent  of  their  gross  earnings,  as  it  would  seem  they  ought  to 
be,  after  some  improvements  now  in  progress  are  made  in 
their  condition,  there  will  be  a  profit  in  the  transaction  even 
if  there  is  no  increise  of  busines^,  and  the  Chesapeake  &  Ohio 
will  obtain  for  its  investment  the  control  of  the  traffic  for  its 
main  lines. 

NEW  CONSTRUCTION,  ETC. 

During  the  year  under  review  contracts  were  made  for 
about  30  miles  of  second  track  on  the  "  Mountain  Division" 
(east  end  of  Huntington  Division),  and  the  work  is  now  nearly 
completed.  The  80  miles  of  road  from  Clifton  Forge,  on  the 
eastern  slope  of  the  Alleghanies,  to  Hinton,  on  the  western 
side,  are  more  crowded  than  any  other  part  of  your  line. 
Last  year  8'3  miles  of  double  track  were  built  and  opened  on 
this  division,  and  with  the  contracts  now  made  for  32  miles, 
one-half  of  the  entire  distance  will  be  double  track.  It  is 
hoped  that  in  another  year  30  miles  more  can  be  completed, 
and  this  will' leave  only  two  sections  of  fiye  miles  each  that 
are  single  track.  These  two  sections  of  five  miles  each  in- 
volve very  heavy  and  extraordinary  outlays,  and  therefore 
they  will  have  to  be  operated  as  a  single  track  for  some  years; 
but  being  such  short  sections,  there  will  not  be  any  diffi- 
culty in  passing  over  them  a  much  larger  traffic  than  is  ex- 
pected for  the  next  few  years. 

A  double-deck  pier  was  contracted  for  at  Newport  News 
(as  already  stated),  600  feet  in  length,  with  capacity  for  stor- 
ing a  large  amount  of  freight,  A  pier  to  acommodite  the 
passenger  business  was  also  put  under  contract  and  tracks  in 
the  yards  sufficient  to  accommodate  1,500  cars  were  ordered 
constructed.  The  work  is  now  going  on  and  is  nearly  com- 
pleted. 

Forty-eight  new  locomotives  have  been  added  daring  the 
year  and  twenty  more  are  ordered.  Thirteen  passenger  cars 
have  been  added  and  400  coil  cars  have  been  purchased, 
nearly  all  of  which  have  been  delivered. 

A  new  freight  warehouse  and  passenger  station  has  been 
ordered  at  Lynchburg,  Va. 

The  arching  of  such  tunnels  as  needed  it  has  been  continued 
and  it  is  due  to  the  Engineering  Department  to  say  that  the 
arching  of  Big  Bend  Tunnel,  which  for  the  five  years  previous 
to  the  present  management  delayed  all  traffic  at  least  one  day 
in  the  week,  has  involved  only  one  stoppage  of  trains  since  it 
was  turned  over  to  the  present  engineer,  three  years  ago.  It 
is  expected  tiiat  this  tuimel  will  be  finished  by  the  first  of 
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January  next.  The  force  will  then  be  transferred  to  other 
tunnels  and  the  work  continue'!. 

Your  Directors  have  also  authorized  a  branch  road  of  10 
miles  to  be  built  up  Loup  Creeli,  under  contracts  with  Yaiious 
parties  owning  coal  lands,  by  which  they  agree  to  furnish  a 
minimum  of  300,000  tons  of  coal  and  coke  per  annum  for 
transportation.  On  the  north  side  of  New  River  parties  own- 
ing large  coal  tracts  are  building  a  branch  of  five  miles,  which 
■will  develop  a  large  amount  of  coal  tonnage.  The  owners  of 
coal  lands  on  the  south  side  of  New  River  have  contracted 
■with  Tour  Company  for  a  short  extension  of  the  line  upon  that 
side  of  the  river,  which  extension  is  now  in  progress.  It  is 
hoped  that  bv  next  year  it  can  be  completed  to  a  connection 
with  the  main  track  west  of  Hawk's  Nest  Bridge,  so  that  it 
■wiU  give  the  Chesapeake  &  Ohio  virtually  a  double-track  line 
for  20  miles  through  the  New  River  coal  district.  Where  the 
Gauley  and  New  rivers  join,  the  Chesapeake  &  Ohio  has  con- 
tracted to  build  a  branch  of  8  miles  up  the  Gauley  Rirer,  in 
order  to  develop  the  coal  and  timber  lands  in  that  section. 

Allusion  was  made  in  the  report  last  year  to  the  Kinnicon- 
nick  &  Freestone  Railroad  Company  (joining  your  Cincinnati 
Division)  which  is  controlled  by  this  Company.  An  arrange- 
ment has  just  been  completed  with  parties  who  own  large 
tracts  of  timber  and  mineral  lands  by  which  this  road  is  to  be 
extended  12  miles  ;  the  estimated  cost  of  such  extension  to 
this  Company  is  $75,000,  and  for  it  this  Company  is  to  receive 
$100,000  of  6  per  cent  bonds,  secured  by  first  mortgage  on 
this  entire  branch,  and  the  parties  who  have  secured  the  right 
of  way  and  graded  the  road  at  a  cost  of  $100,000  take  income 
bonds  in  payment  for  their  expenditure.  The  entire  capital 
stock  is  to  be  given  to  this  Company,  which  does  not  assume 
any  liability  as  to  the  income  bonds. 

On  the  James  River  Division  a  contract  has  been  made  for 
the  extension  of  the  Buckingham  Branch  Railroad  16  miles, 
the  parties  agreeing  to  build  said  branch  and  take  in  payment 
of  the  same  $12,500  of  5  per  cent  bonds  per  mile,  this  com- 
pany to  be  responsible  for  principal  and  interest,  with  the 
right  to  it  to  exchange  the  same  at  any  time  for  general  mort- 
gage 4J^  per  cent  bonds.  This  will  give  a  branch  of  20  miles 
into  a  country  that  has  now  no  adequate  railway  facilities, 
and  which  is  rich  in  minerals  and  lumber,  and  it  is  expected 
that  it  will  prove  a  valuable  feeder. 

SITUATION  FOE  PRESENT  FISCAL  YEAR. 

With  the  purchases  of  tlie  lines  in  Kentucky,  set  forth 
herein,  the  Company  wiU  operate  for  the  current  year  1,192-4 
miles  of  main  track  and  branches  which  it  owns  or  controls 
(of  which  66  miles  will  be  double  track),  also  105'8  miles  over 
■which  it  has  trackage  rights,  and  16  miles  of  water  line  be- 
tween Newport  News  and  Norfolk,  where  it  runs  its  own 
Steamers,  and  it  will  have  under  construction  about  50  miles 
of  branches.  It  will  own  356  locomotives,  194  passenger 
coaches  and  about  13,000  freight  cars. 

The  fixed  charges  on  the  entire  system,  including  all  bonds 
issued  and  to  be  issue-1  for  preferred  stocks  (if  all  said  shares 
are  exchanged),  and  on  all  bonds  authorized  for  construction 
will  be : 

f2,287.000    PurchaseMoney  68,  1=98 $137220 

2,000,000    Bourtsof  1908, 68 '■  120000 

2,000,100    Bondaof  1911,  68 120000 

142,000    Bouds  of  1922,  08 s""o 

23,262.000    First  CoiiKolirtafert  Rs 1  le'-'eiio 

i'SSii'nIlS    Rl«limODd&  AlleKhany  Divi8ion  ists,  48...!";  '40000 

I'ftoo'nm            "                      '.'.                  '.'.          „".    29 looiooo 

650.000    Craig  Valley  Branch  5s ^  ''^' *' tii?,?. 

fSMiJ    Warm  SpringB  Valley  Branch  5s....;:"::;;""  20000 

170,000    New  River  Bridge  6b To  "nn 

320.000    Equipment 6a... lo'inn 

269,000    Alleghany  Car  Tru.«ts  5a A  din 

6,616 


P6,'J00    Manchester  Bonds  8s  and  sk;! 


ll;988;SSo    §'JS?;?ari!{ortL'^;e"r4'""  *  ^^^^y'^^--  5B      150;300 
Buckingham  and  Greeubiier  &  New  Riverex-      °^*'*''" 


tensions,  &c i>inon 

Bentai3(net) ..;:::;;;;;     sfwo 


$2,880,066 


In  addition  to  the  above,  the  Chesapeake  &  Ohio  is  also 
i^nfe  8?,K".''f^"t°'-.  f°^  interest  on  bonds  of  the  Chesapeake 
f„?,Vm  I?.l°  Elevator  Company,  amounting  to  $33,400  per 
fh^l^»J^r^^^''''*°'''^°^^''''7^  operated  separately  from 
J5  i.^ii  5^^°'"P'*"T'J'°'','*""°Sthe  pastyear  the  guarantee 
Of  118  bonds  has  entailed  only  a  small  loss  on  the  latter 

The  gross  earmngs  of  all  the  lines  now  embraced  in  your 
^stem  were  about  $10,000,000  in  the  year  ending  June  3^ 

«3^*  *?'"*'  ^"'^  prospective  development  of  business  on  the 
sye^m  >8  very  promising.  This  is  especially  true  of  the  coil 
S^p^.',  'i''^'°'',5''^.J"r'^"'  brancherunder  construction  fn 
Jli  ?,  L'^?°"  '^""'l  '";i°«  *  ^"y  'a^ge  increase.  The  con 
a  t»vv ^r-ffl  *■'  "*'"  Ik^  ^^"?  ^r^'  '^"^"'^y  should  also  throw 
L^!3L  -^i?  "P°"  *'^^  ."^"^  ""•••  Most  satisfactory  of  all 
however,  is  the  increase  m  passenger  traffic  and  local  freight 
bus^nefB,  which  s  all  the  more  remarkable  in  vfew  of  the 
W  » Jf '""""  °'  '*°x?  ^""^  industrial  speculations  so  preva- 
Aroir^^^*",*r-  .  Nearly  all  the  enterpri.es  on  your  line 

thi^nini?^  ^^^  important  transactions  of  the  past  year 


deem  it  proper  to  submit  to  you  an  outline  of  the  situation  as 
it  has  appeared  to  them  in  carrying  out  these  matters. 

The  Chesapeake  &  Ohio  proper  (Fortress  Monroe  and  Wash- 
ington to  Cincinnati)  earned  last  year  a  little  over  $9,000,000 
groM  and  $2,275,000  net.  As  may  be  seen  from  the  earlier 
pages  of  this  report,  there  has  been  included  iu  operating  ex- 
penses a  very  large  sum  for  absolutely  new  work,  which,  in 
view  of  the  higli  standard  of  efSciency  now  reached,  and  the 
provisions  now  made  for  additions  to  equipment,  etc.,  will 
cease  to  a  large  extent  from  this  time  forward.  It  is  believed 
that  after  allowing  liberally  for  maintenance  of  the  property 
and  such  additions  and  improvements  as  are  incidental  to  its 
development,  and  which  should  properly  be  charged  to  oper- 
ating expenses,  there  has  been  expended  in  this  account  dur- 
ing the  past  year  a  sum  of  over  $500,000,  which  may  be  added 
to  net  earnings  in  ascertaining  the  earning  capacity  of  the 
property.  The  EUzabethtown  Lexington  &  Big  Sandy,  the 
Ohio  &  Big  Sandy  and  the  Kentucky  &  South  Atlantic  may, 
it  is  thought,  be  safely  put  down  as  earning  a  minimum  of 
$250,000  This  would  make  a  total  of  over  $3,000,000  net 
earnings  for  the  year  just  closed  against  an  interest  charge 
for  the  ensuing  year  estimated  at  $2,880,000. 

There  is  now  being  expended  upon  the  system  some  four 
millions  of  new  money  for  double  track,  branches,  wharves, 
piers,  yards  and  equipment,  in  the  expectation  that  it  will 
lead  to  a  further  development  of  the  property,  and  all  the  in- 
terest upon  the  bonds  sold  for  paying  for  these  extensions  and 
developments  (about  $200,000  per  annum)  has  been  included  in 
the  fixed  charges  for  the  ensuing  year,  while  no  allowance 
has  been  made  in  the  statement  of  net  earnings,  although,  of 
course,  these  improvements  should  largely  increase  them. 

Your  Board  offer  these  figures  as  a  statement  of  the  present 
situation,  as  viewed  by  them. 

FINANCIAL. 

The  Company  is  in  strong  financial  condition,  as  may  be 
seen  from  reference  to  the  balance  sheet. 

To  provide  for  outlays  made  and  to  be  made  for  new  con- 
struction and  equipment,  your  Directors,  prior  to  the  creation 
of  the  new  4}^  per  cent  mortgage,  arranged  (as  already  stated) 
to  sell  $4,000,('00  of  the  bonds  secured  thereby,  but  as,  up  to 
the  present  time,  only  a  portion  of  the  proceeds  has  been 
wanted,  it  has  obtained  temporary  advances  of  alwut  $2,000,000 
(to  be  finally  adjusted  later)  instead  of  delivering  the  entire 
$4,000,000  bonds,  thus  effecting  a  considerable  saving  of  inter- 
est, as  if  the  bonds  had  been  delivered  their  surplus  proceeds 
would  (in  the  present  stagnant  money  market)  have  remained 
idle  in  bank  or  have  yielded  only  a  trifling  rate  of  interest.  It 
is  believed  that  the  proceeds  of  these  bonds  will  full;/  provide 
for  all  work  in  progress  (except  the  Buckingham  and  Loup 
Creek  extensions,  which  will  be  otherwise  arranged  for)  and 
all  equipment  yet  tj  be  delivered  under  contracts  made. 

The  financial  accounts  relating  to  the  cun-ent  operations  of 
the  road  stood  as  follows  on  June  30,  1892,  viz. : 

Unpaidcoupons.  Including  those  due  July  1. 1892 $216,708  75 

Accrued  interest  on  funded  debt  (not  yet  due) 306,375  61 

Audited  vouchors,  including  those  to  coal  operators,  pay- 
rolls, etc 1,041,626  09 

$1,564,710-15 
To  provide  for  this,  the  assets  from    current    operations 
stand  : 

Cash  on  deposit  to  pay  coupons $219,529  51 

•'     in  hands  of  Treasurer 231,671  95 

"     due  from  agents,  conductors  and  current  accounts.  848,092  50 

"     to  come  from  coal  agencies, 4U9,314  06 

^       ,  „  .  $1,729,2(8  02 

In  addition  to  this  the  Company  has  supplies  on  hand 
(cost  of  which  is  included  in  Uabilitiea,  or  el.«e  has  heeu 
paid  for  iu  cash),  amounting  to 338,796  56 


f2,06S,004  58 

It  will  thus  be  seen  that  the  Company  has  $2,068,004  58  oper- 
ating assets  against  $1,564,710  45  operating  liabilities. 

Attention  is  called  to  the  attached  balance  sheet  and  state 
ments  of  the  Auditor. 

All  of  which  is  respectfully  submitted. 

By  order  of  the  Board  of  Directors, 

M.  E.  INGALLS, 

CINCINNATI,  O.,  August  20,  1892. 


President. 


CONDENSED  BALANCE  SHEET  JUNE  30,  1892. 
Dr. 
To  cost  of  Road  and  Equipment,  Includ- 
ing Branches  and  ownership  in  Mays- 
ville  &  Big  Sands  ER.  Co.,  CovlUKton 
&  Cincinnati  Bridge  Co.,  Elizaheth- 
town  Lexington  &  Big  Sandy  RE.  Co., 
Ohio  &  Big  isandy  RR.  Co.  and  Ken- 
tucky 4  South  Atlantic  RR.  Co $118,920,020  51 

To  cost  of  s^imdry  securities  in  Treasury  405.493  56 

To  sundry  Construction  Accounts 48,847  70 

To  special  cash  deposit  to  pay  Construc- 
tion Vouchers 194,158  18 

To  special  cash  deposit  to  pay  Coupons.  219,529  51 

To  Mnteiials  and  Supplies  on  hand $338,796  56 

To  cash  iu  hands  of  Treasurer 231,671  95 

To  due  from   Agents.  Conductors   and 

Currer.t  Accounts  848.692  50 

To  due  from  Coal  Agencies: 4'i9,314  06 

„.,,,.  .  1,849,475  07 

To  Kluniconnick  &  Freestone  EK.  Co..  .     |  3,449  27 

;$1 21,639,973  80 


AfdlST  37,  1892.J 


THE    CHRONICLK 


837 


CONDENSED  BALANCE  SHEET  JUNE  30,  1802  (Ojnelu'Ud). 
Cr. 
By  Capltnl  Stock - 

Firm  Preferred $18,000,000 

Losfi Ui'iioHliud  lu  truHt.   ll,lL7,nU0 

#1,982,100  00 

Soconil  Pretorrert «12,000.0(K) 

I/CM  ik'iwslted  lu  trust.     «,H6.'»,000 

2.13S.0O0OO 

Common 58,407,400  00 

$02,391,500  00 

Funded  Dptit— 
Six  II.  r.P.  M. Gold  Bonds, diiPl8»8.iti2,2R7,OO0  00 

Six  ».  c.  (iold  Hon.U,  riuo  IIIOH  2.0:i3,7J(t  17 

Six  p.  c.  Hold  Bonds,  duo  l!)ll 2,000,000  00 

Six  II.  p.  C'lirrcMi-y  l)oiid»  duo  1919..  2.e!iH  89 

Six  p.  c.  (!old  Bonds,  due  1022 142,000  00 

.•*lx  p.  p.  KqulpnicMit  Bonds  320.000  00 

First  C'oh».  .Mori  .'i  ii.  o.  Oolil  Bonds. 22,932,000  00 
First  Mort.  -t  p.  c.  Gold  Bonds,  B.  Jii 

A.  DlvWon 1,000,00000 

First  Mort.  2  to  4  p.  c.  Gold  Bonds, 

B.  iV  A.  Division 5,000,000  00 

Soconil  Mort.  4   p.  o.   Gold    Bonds, 

K  .t  A.  Division  1,000,000  00 

First  Mort.  5  p.  c.  Gold  Bonds,  Craig 

Vall.y  Branch 650,000  00 

First  Mort.  5  p  c.  Gold  Bonds,  Warm 

Hprinir  Viillfv  Branch 400.000  00 

-Now  Kivor  Krldiie  t!  p  c.  Gold  Bonds.  ITOiOOO  00 
.M:iric:icstcr  CltT  8  percent  Bond^..  00,200  OO 
.Maiu'lii'*tcrlmproveuj't.%p.c.  Bonds  30,000  00 
Allevhuny  5  p.  c.  Cur.  Trust  Certs...       2';9,00i)  00 

Equlpiiioiit  Notes,  «  per  cent 803,125  91 

Ellzihfthiown   Lex.  &  Bik  Sandy  0 

p.  c.  I'lrst  Mort.  Gold  Kouds  27,000  00 

Eliznlieilitown  Lex.  &  BlK  Sandy  5 

PC  First  .Mort.  irunr.  Gold  Bonds.   2,9S0,000  00 
C.&O.  iien.Mort.4''jpo.GoldBoud8.13,Ul,()00  00 

55,333,713  87 

By  Bills  Payable  (temporarily  Inenrred 
for  ooustructiou,  eqnlument.  real  es- 
tate, Ac.,  nud  provided  for  out  of  4>« 
per  cent  bonds  sold,  but  not  deliv- 
ered)   2,014,362  85 

By  Constniction  Vouchers  unpaid.   (See 

Spect:it  Ciish  Deposit.) 189,561  19 

By  Unpaid  Coupons,  including  coupons 
due  July  1,  1SH2.    (!<eo  Special  Ca.ih 

Dcpo-iitou  othorsidB.) 216,708  75 

By  accrued  interest  on  Funded  Debt...  306,375  61 

By  Audifd  VoMchors,  Pay  Rolls,  4o....  1,041,626  09 

By  Protlt  and  Loss 193,125  44 

$121,639,973  80 
BrCHXOXii,  Va.,  July  1, 1892. 

L.  F.  SULLIVAN,  AuiUlor. 


Massachnssftts  Rnllroads. — ^The  following  roads  have  re- 

Sorted  to  the  Railroad  CoiumisBiouers  for  the  quarter  ending 
uue  80: 

NEW  YORK  &  SEW  BNOLAND. 

^Quar.  eiul.  June  30.^     .-6  mo».  end.  Jmie  30.-- 

18i)l.  1892.  1891.  1892. 

at  A  £  S 

Oto«s  earalngs 1.572.646    1,M5,116       2,91«.416    2.906,001 

Operating  expenses 1,071.035    1,093,200       2,032,916    2,272,011 

Net  earnings 501,611       416,916  88S,.5O0       633,993 

Other  Income. 2,022  1,144  3,568  2,659 

Total 503,633       443,000  839.063       636,652 

Int.,  rentals  *  taxes 4li5.824       46-1,471  909.673       929,150 

Balance 8ur.37,S09  def.20,414      def.20,605  df.292,498 

BOSTON  &  MAINE, 

>—Quar.  end.  Jutu  30.^  ^9  mos.  end.  June  30.^ 

1891.            1892.  1890-91.       1891-92. 

8                     S  $                      $ 

OrosseamtDgs 3,854,174    4,090,041  9,819,202  11,362,034 

Operating  expense*. 2,4l3,"'8ff   2,728,996  6,259,604    7,603,977 

Net  e.imlLgs 1.411.083    1,361,015       3,559,-598    3,758,057 

OtheriDCO'.,ie dr.  6,143         38,631  222,619       277,832 

Total 1,434.945    1,399,726       3.782,247    4,035,889 

iDt.rcntals,  taxes,  etc..    962,447       985,011        2,9S2,000    2,927,361 

Surplus 472,498       414,085  790,247    1,108,528 

Railroads  in  New  York  State.— Tlie  following  have  reportpd 
to  the  Slate  Railroad  Cocninissioners  for  the  quarter  ending 
June  80: 

yew  TORK  LAKE  ERIE  A  WESTERK. 

,—Quar.  end.  June  30.—.  ^9  wos.  end.  June  30.—. 
1891.     1892.     1890-91.     1891-92. 

$  s  s  $ 

Gross  earnings 7.267,962    7,855,530    21,390,721    22,992,934 

Operating  expenses.... 4,013,078    5,0i»3,426    13,879,956    15,317,786 

Net  earnings 2,654,884    2,762,104      7.51(1,765      7,675,148 

Prop,  auo  leased  lines".    599,832       619,682       1,862,987       1,925,890 

Balance 2,055,052    2,142,422      5,617,778      5,749,258 

Other  Income 296,074       234,021         770,904         751,042 

Total 2,351,120    2,4i6,413      6,418,632      6,500,300 

Int.,  rentals  i  taxes....  1,926,697    1,965,170      5,814,824      5,897,537 

_8iirplu8 424,429       461,273  603,858  606,663 

*  leased  on  a  percentage  basis. 

LAKE  SUORB  &  HICIIIOAN  30UTHERW, 

.—Quar  end.  June  30.— ^    ,—6  mos.  end.  June  30.— . 
1891.      1892.      1891.      1892. 

$  i6  tf  $ 

Oroivs  earnings 4,799,415    5,150.594      9,550,049    10,678,656 

Oiwrating  expenses 3,144, 4sl    3,227,625      6,300,009      7,1H8,S90 

Net  earnings 1,654,934    1,'&22,969      3,190,039      3,.50'<,766 

Other  Income 91,981       119,022         190,606         221,879 

Total 1,746,915    2,041,991       3,336,645      3.731,645 

Int.,remals  and  taxes.. I,0.i6,481    1,083,522       2,125,60tJ      2,150,879 

Surplus 690,434       958,469       1,261,039       1,580,766 


5 he  (l!r0mmercial  %i\ncs. 


COMMERCIAL    EPITOME. 

Fbidat  Nioht,  Auk.  26,  1893. 

Weather  reports  have  been  somewhat  variable,  but  crop 
conditions  retain  generally  favorable  features.  Farmers  are 
marketing  the  winter  graiu  with  greater  rapidity  than  one 
year  ago,  and  the  accumulation  of  food  products.in  ware- 
houses is  becoming  liberal.  Rjporta  regirdtng  the  Earopaan 
cereal  crops  are  of  a  favorable  character.  The  strike  of  rail- 
way switchmen  at  Buffalo  ia  this  State  has  been  declared  ofif, 
and  a  restoration  of  transportation  facilities  permits  the  move- 
ment of  merchandise  with  ordiniry  regularity.  The  effect 
upon  business  is  ben?9cial.  Tae  rapid  spreal  of  cholera  in 
Europe  has  brought  the  epidemic  into  many  of  the  lirge  cities 
of  Germ iny,  and  a  possible  rigid  quarantine  against  some  of 
the  principal  Cjntioental  ports  creates  a  feeling  of  serious  ap- 
prehensioa  in  trade  circlei  re^arJin^  the  effect  upjn  both 
exports  and  imports.  Speculation  in  cotton  has  been  cautious 
and  moderate,  awaitin?  crop  developments. 

Lard  on  the  spot  has  been  in  slow  demind  and  values  hav« 
slowly  given  way  ;  the  close  was  dull  at  7'40§7'50o.  for  prime 
City,  8-05c.  for  prime  Western  and  8  35c.  for  refined  for  the 
Continent.  The  speculation  in  lard  for  future  delivery 
has  been  quiet  at  declining  prices,  owing  to  the  cholera  epi- 
demic in  Europe. 

oAicr  oLoitHe  r&iasn  07  hK^a  fotdbes. 

Sat.        Hon.      Tu'f.      Wed.      TKur.        Fri. 

September  delivery 0.    812       7-90       80)       795       7-9>       7-95 

OctoierdeUvery 0.    8  07       7-85       8  Oi       7-93       793       7-90 

Pork  has  been  dull  and  prices  have  declined  in  sympathy 
with  the  West;  the  close  wa",  weak  at  $11 '75  at  12  for  old  mess, 
$13-25®  12-50  for  nevv  mes-~,  $13-50  for  extra  prime  and  $15^17 
for  clear.  Cutmeats  h:.ve  been  in  light  request  and  prices 
have  declined,  clostag  easy  at  838>^c.  for  pickled  bellies, 
10@12  lbs.;average,ll(al!i^c.for  pickled  hams  and  &%@1q.  for 
pickled  shoulders.  Beet  quiet;  extra  mess,  $l5-23@6-75;  picket, 
$7-50@8-50,  and  family,  $9-00®10-50  per  bbl.;  extra  India 
mess,  $12(^14  per  tierce.  Beef  hams  are  easier  at  $15  per  bbl, 
Stearine  is  steady  at  OgOJic.  in  hhds.  and  tcs.  Oleomargarine 
is  steady  at  83/4C.  Tallow  has  continue!  in  fair  demand  and 
steady  at  4  5-16c.  Butter  is  quiet  and  unchanged  at  18t^(934c. 
for  creamery.  Cheese  has  been  in  slow  demaid,  and  the 
close  was  easy  at  8}^  §91.^0.  for  State  factory,  full  cream. 

Coffee  has  developed  increased  firmness  and  made  a  further 
gain  in  price.  OiTerings  of  desirable  quality  are  vary  light  in 
all  positions  and  demand  is  improving.  Rio  quoted  at  14-J^(; 
for  No.  7;  gool  Cucuta,  21}^c.  and  interior  Padana;.  27i^c. 
Contracts  for  future  delivery  hive  b»ea  covered  wit'i  soma 
freedom  and  con-iiderable  inv^stm^nt  mide  on  the  loQg  side. 
The  fuller  demand  from  coasumerj  and  strong  accouati  fDin 
Brazil  strengthened  the  marker^.  To-day  tha  tend-jncy  is 
still  upward,  but  fuU  cost  checks  demand  to  some  extent. 
The  close  was  firm,  with  sellers  as  folio vvs  : 

Ang ll-nOii.  INov 13-500.  (Feb 13-400. 

Sept. 13  850.    Deo 13-."Oo.  I  Mch l3-40e. 

Oct 13  60o.  I  Jan 13-15o.  I  April 13-350. 

Raw  sugars  found  good  sale  and  a  firm  market,  with  offer- 
ings generally  growing  smaller,  bo'h  here  and  at  pritnal 
pomts.  Refilled  sugars  have  sold  very  well,  retaining 
a  generally  firm  tone.  Cut  loaf  quoted  at  5  5- 1 6c.  ana 
granulated  at  45^0.  Molassas  less  active.  Teas  attract  some- 
what Increased  attention  at  strengthening  prices.  Spices  are 
faining  in  activity  and  tone,  with  some  growth  of  speculative 
eeling. 

Seed  leaf  tobacco  has  been  in  fairly  active  demand  at  steady 
prices.  The  sales  for  the  week  amount  to  3.823  cases,  as  fol- 
lows: 1,072  cases  1891  crop.  New  Ea^^laud  Havana,  23960c.; 
1,800  cases  1891  crop.  State  Havana,  16!^  .«3-3c.:  50  <  cases  1891 
crop.  New  England  seed,  33^36c  ;  350  oases  1990  crop,  Wis- 
consin Havana,  13«14c.;  300  cases  1891  crop,  Wisconsin  Ha- 
vana. SiJ^id  He;  200  cases  1890  crop,  Peunsvlvania  Havana, 
13i^@l6c.7  and  300  cases  sundries,  7i^  <« 33c..  also  80)  bales 
Havana,  70c.@$l  15,  and  450  bales  Sumatra.  *3  6a<«${  75. 

Straits  tin  has  been  quiet  and  prices  have  made  but  little 
change,  closing  steady  at  30-55c.  Sale*  for  the  week  amount 
to  about  150  tons.  Ingot  copper  is  dull  and  unchanged  at 
11-65C.  for  Lake.  Lead  has  been  in  slow  demand  but  steady 
at  4'15c.  fot  domestic.  Iron  is  dull  but  steady  at  |13  75 
@$14  50forNo.  2.  .     ,,, 

Refined  petroleum  is  quiet  but  steady  at  6-lOc.  in  bbls., 
3.60c.  in  bulk.  6-80c.  in  cases;  crude  in  bbls.  firmer  at  5-55c.: 
in  bulk  3-05c.;  naphtha,  5c.  Crude  certificates  dull  and  the 
close  was  quoted  nominally  at  SSJ^c.  Spirits  turpt-ntine  is 
quiet  and  unchanged  at  28i^c.av8J^c.  for  regulars  and  29o. 
lor  machines.  Rosins  are  firm  but  quiet  at  $1  'jaj^c.'d  $1  27V4C. 
for  common  and  good  strained.  Hops  dull  and  easier.  Wool 
fairlv  af.tive  and  firm. 
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COTTON. 

Friday.  P.  M.,  August  26,  1893. 
Thb  Movement  op  the  crop,  as  indicated  by  our  teiegrair  s 
from  the  South  to-niKht,  is  given  below.  For  the  week  ending 
titia  evening  the  total  receipts  have  reached  11,878  bales, 
against  5,703  bales  last  week  and  6,101  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1891, 
7,181,009  bales,  against  6,968,010  bales  for  the  same  period  of 
1890-91,showinganinorea8e8inceSept.  1,1891,  of  163,999  balep. 


Bteeipti  at—       Bat,      Hon, 


Oalveston 

BlFaso,  iSto... 
Heir  Orleans... 

KobUe 

riorlda 

Savannah 

Bmngw'k,  &o. 
Oharleston 

PortBo7al,&c 
Wilmington 

Waab'gton.&o 
Horfotk 

West  Point... 

Bf'wp'tN's.&o. 

New  York 

Boston 

Baltimore 

Phlladelpb'a.&o 

XotalBtblBweek 


771 

120 
17 

30 

1 

1 

26 
100 


224 


1,290 


269 

1,033 
27 

96 

158 

14 

41 
343 


1,986 


rue*. 


855 

1,210 
16 

64 

5 

9 

l."! 

158 


59 


2,391 


Wed. 


504 

719 
9 

60 

16 

9 

60 


42 


1,419 


Thurt. 


443 


574 
8 

322 

7 

2 

37 


11 
52 


1,456 


Fri. 


989 

57 

1,620 

14 

369 

41 

8 

23 

4 

32 


149 
25 


3,336 


Total 


3,331 
57 

5,276 
91 


941 

228 

43 


207 

610 

32 


11 
149 
402 


11,878 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1891,  and  the  stock  to-night,  compared  with  last  year. 


Beeeipti  to 
Aug.  26. 


1891-92. 


TMt     Since  Sep. 
Week.     \,  1891. 


Galveston . . 

ElFa80,Ac. 
New  Orleans. 
Hoblle.   ... 

norlda , 

Savannah. . 

Brans.,  dio 
Oharleston .. 

P.Boyal,4o 
Wilmington 

Wash'tn.&c 
Norfollc 

West  Point. 

HwptN.,<fcc 
New  York.   . 

Boston 

Baltimore. .. 
Plill>del'a,<bc 

Totals 


3,831 
57 

5,276 
91 


941 

228 


43 


207 

610 

32 


11 
149 
402 


1,147,460 

43,692 

2,493,589 

265,042 

24,776 

1,024,529 

170,622 

462,658 

1,754 

161,313 

2,342 

520.705 

336,446 

47,839 

88,983 

149,732 

99,608 

89,919 


1890-91. 


Tills     Since  Sep, 
Week.     1, 1890. 


8,02': 
1,034 


5,825 
24.3 
893 


12,804  1,024,389 

I   23,764 

2,070,007 

294,636 

44,601 

1,136,496 

189,209 

510,290 

1,016 

188,717 

8,746 

646,387 

352,822 

97,643 

135,427 

124,786 

50,586 

73,483 


44 


725 
915 
143 

21 
352 

98 
275 


11,878  7,131,009  31,429  6,968,010 


Stock. 


1892. 


266,233 

3,000 

13,542 

6,849 


407,426 


1891 


18,453 

10,503 

64,121 
7,026 

38,600 
4,420 

8,268 

9,667 

14,603 

2,993 

2,449 

2,321 

2,240 
642 

5,324 
594 

130,733 
1,100 
5,500 
4,532 


216,792 


IE  In  order  that  comparison  may  be  made  with  other  year,  we 
give  below  the  totais  at  leading;  ports  for  six  seaons. 


Bteeipti  at— 


Galv'nton,Ac 
New  Orleans 

Mobile 

Savannah. .. 
Oharl'st'n,&c 
Wllm'gt•n,^ko 

Norfolk 

WtPolnt,*o 
All  others... 


Iot.thlsweek 


Blnee8ept.l 


1892. 


3,888 

5,276 

91 

941 

228 

43 

207 

642 

562 


11,878 


1891. 


12,804 

8,027 

1,034 

5,825 

893 

44 

725 

1,088 

989 

31,429 


1890. 


12,613 
9,862 
1,866 

12,101 
2,217 
1,131 
1,024 
772 
1,224 


42,810 


7131.009'6968,010  5861,868 


1889. 


12,496 

4,005 

1,350 

8,567 

172 

33 

2 

1,080 

4 


27,709 


1888. 


23,639 


5544.678  5602.632 


1887 


6,716 

9,281 

3,356 

10,359 

580 

2,009 

8,863 

10,343 

2,198 

5,111 

153 

660 

170 

102 

69 

275 

1,534 

1  169 

39,309 


5320,624 


S^n  f92^^«f°'  f''\'^®K''a*^*i°8  *'*'"  ^^^'^'^K  reach  a  total 
01  11,19^  bales,  of  which    3,109    were  to  Great   Britain     oi 

S/«^"4  T^fc!"'^  '^.''^^  4^'  <"  *»^«  Continent.    Mo^  a^e 
the  exports  for  the  week,  and  since  September  1,  1891. 


MaporU 
from— 


Ortat 
Brtt'n. 


aalTSitoD 

Vebueo,  &o.... 
Raw  Orleans. . 

Mobile 

Bavannali 

Bnuswlok  .... 
Charleston.... 
Wllmlncton... 

Norfoln 

West  Point... 
N'PortNws,&< 

New  York 

Boston 

Baltimore 

PhUadalp'a.lkc 

■Sotal 

I'otal.  IBBO-Bl. 


Week  Ending  Att^iust  : 
Exported  to— 


franci 


il.6S0 


8,747 
1.402 

400 


a.io» 

12  805 


OonCi- 
tMnt. 


3,008 


U      8.098 


82      1.79' 


Total 
Week. 


from  Sept.l.  1891,  to  .1m.  26, 1892. 
Bxported  to— 


6,658 


2,83! 
1,402 

4O0 


11.192 


I».fl82 


ereat 
Britain. 


franet 


630,360 

3,763 

992,968 

37,866 
176,607 

98,947 
100.030 

66,671 
151.696 

94,130 

21,979 
546,099 
275  911 
128.169 

21,687 


79,806 

513,417 

80,197 
4,840 
6.650 


3,403  813 


7,900 


6,272 
37,503 


7,611 


3.395.194  560  895  1.8g2.24« 


Oontt- 
nent. 


97,399 

36,684 

652,668 

301,239 


184,632 
62,902 
37,314 
16,637 

215.809 

10,421 

166.347 

708 


692,204  1,781,780 


Total. 

807.664 

40,437 
2.169,043 

37,86* 
607,043 
103,79f 
360,212 
118,673 
196,840 
110,767 

27,251 
79H.411 
283,332 
291.127 

22.335 


5,857.797 


5.778.3.S5 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrp, 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


On  Shipl>oard,  not  cleared—for 

Leaving 
Stock. 

Mig.  26  at— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

New  Orleans... 

Qalveston 

Savannah 

Charleston. .  .. 
Mobile 

1,767 
1,143 
None. 
None. 
None. 
None. 
2,500 
5,000 

385 
76 
None. 
None. 
None. 
None. 

100 
None. 

1,590 
None. 
1,000 
None. 
None. 
None. 
1,300 
2,000 

652 
46 

200 

100 
None, 

100 
None. 
None. 

4,394 
1,265 
1,200 

100 
None. 

100 
3,900 
7,000 

59,727 
17,188 

7,068 
14,503 

7,028 

Norfolk 

New  York 

Other  ports 

2,110 

262,333 

19,432 

Total  1892... 

10,410 

561 

5,890 

1,098 

17,939 

389,467 

Total  1891... 
Total  1890... 

9,439 
23,347 

800 
None. 

1,266 
None. 

3,565 
4,000 

15,070 
27,347 

201,722 

48,724 

The  speculative  market  for  cotton  has  not  been  disturbed  by 
violent  fluctuations,  but  exhibited  features  indicating  a  ner- 
vous feeling  amoilg  the  great  body  oE  operators.  A  very 
slow  movement  of  new  cotton  in  comparison  with  last  season 
has  been  offset  by  a  continuation  of  unpromising  advices  re- 
garding conditions  of  trade  in  Earope,  and  latterly  the  chol- 
era epidemic  created  a  fear  of  reduced  Continental  interest 
in  the  market.  Nothing  of  special  interest  devel- 
oped on  Saturday,  Monday  and  Tuesday,  moderate 
fluctuations  in  price  and  a  small  business  reflecting 
an  undetermined  feeling  among  operators  suSicient  to  check 
fresh  dealing  to  any  extent.  On  Wednesday  some  large 
holders  became  slightly  alarmed  over  the  possible  influence  of 
the  outbreak  of  cholera,  and  sold  out,  causing  a  decline  of  13 
points.  Yesterday  there  was  temporary  slight  recovery  with- 
out good  support,  leaving  final  rates  unchanged,  and  to-day 
the  feeling  continues  slack  under  heavy  liquidation  of  matur- 
ing September  contracts.  Cotton  on  the  spot  has  sold  rather 
slowly  at  irregular  rates.  On  Monday  there  was  an  advance 
of  l-16c.,  followed  on  AVednesday  by  a  decline  of  ^ic,  closing 
at  7J^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  506,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5,414  bales,  including  1,513  for  export,  3,103  for  consumption, 

800  for  speculation,  and  on  contract.     Of  the  above 

bales  were  to  arrive.  The  following  are  the  oflicial  quotations 
tor  each  day  of  the  past  week — August  20  to  August  26. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

LowMirtdllnK 

Strict  Low  Middling.. 

Mlddlins 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair 


.yib. 


Sat. 


413i8 
6'l6 

6% 

7 

7^9 
714 
8618 

8'lifi 


inon.Xnes  "Wed 


478 

5H 

6»9 

7I4 
838 

8^ 


514 

6i8 

61SI8 

7I16 

838 

8^ 


4% 
6 

65,8 
61»16 

718 

7hL 

8U 


Tb. 


4^ 
518 
6 

66,8 

6iiie 

.,»,8 

7% 

7'i8 

71I18 

8>4 

859 


Fri. 


43t 
518 
6 
66i« 

ei'u 

6i5ie 

7'« 

7'i« 

z,»* 

8«* 
83i 


GULP. 


Ordinary 

Strict  Ordinary , 

Good  Ordinary , 

Strict  Good  Ordinary. , 

Low  Middling , 

Strict  LowMlddUng... 

Middling , 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair , 

Pair 


.»lb. 


Sat.    l?Iou  Tnes 


53,6 

5016 

6'l6 

6\ 

7% 

738 

l> 

7''8 
818 

81118 
9116 


514 

5=8 
61a 

613l6 

l> 

7'l8 
7=8 

83,8 

8% 

9% 


514 

5»9 

eis 
6i3ia 

??18 
83,6 

8% 
9^ 


IVed 


51a 
513 
6% 

7'18 

l> 

71s 

713i8 

She 

8=8 

9 


Tb. 


5% 
5I9 
6% 

61118 

7^16 

71a 

713,8 

14" 

9 


Fri. 


5i« 
5ig 
638 

611I6 

7iie 
7'>i« 
7ii 
713,6 

ii!* 
8«8 

9 


STAINED. 


Btood  Ordinary 

Strict  Good  Ordinary. 

Low  Middling , 

Middling 


•  nib. 


Sat.    mon  Tnes  Wed 


45l8 

411>i8 

513,8 

6% 


438 

5 
6i3ie 


438 
5 

613i8 


4I4 

478 

5% 
61118 


Tb. 


4k 

4''8 
594 

6"l8 


Fri. 


414 

47e 

5% 

61116 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery  ; 
each  day  during  the  week  are  indicated  in  the  following  ; 
statement.  For  the  convenience  of  the  reader  we  also  add  ] 
a  column  which  shows  at  a  glance  how  the  market  closed  on  \ 
same  days. 


SPOT  MARKET 
CLOSED. 


Bat'day.  Qiilet  and  Brm.. 
Monday  yuict  at  iig  adv. 

Tuesday  Dull 

Wed'day  Quiet  at  H  dec. 
Thur'd'y  Quiet  &  8teady. 
Friday..  Quiet  &  steady. 


Total 


9A1.E9  OF  SPOT  AND  CONTRACT. 


Bx-       Con-     Spec-    Con-  . 

port.    sump.  uPt'n    tract,    ^oiai. 


870 


377 
365 


337 
159 
1,525 
412 
375 
294 


800 


337 
159 

2,395 
412 
652 

1,459 


1.5121  3.102!  800 


.114 


Sales  oj 
Futurts. 


36,200 

60,100! 

71,500| 

108,7001 

101,100: 

129,100 

506,700 


The  Sales  and  fsioEs  c  tfuTURES  are  shown  by  the 
following  comprehensive  table: 
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i3Si  f3?|  i3gf  ||g|  f 3||  fSsL 

li??  Ii-2|  ml  Im  im  kn 

^■aS>   «>3S*    ?'aS5   '''w^-     'F'aSl     ^wS^ 


£P5    :  aF>.   •  - 


ail    :  5: 


« 


~  :6i^  ills  ills 

•*II      1*11      ISI  !3>t 


» 


»1 

(Hi      ^ 


®  (Ccc- 
•    -lOI 


QD 


<i6    3 


e66    2 
I  « 


« 


1-0  2 


MM     2 

I  a    : 


66*0 

MOD      » 


-)-J 


■?2"?    "J  1  $■? 


ii»o     O     Ui 


^1    s 
s    s 

I  d    : 

K3 

MM*M 


I  81.0: 
o 
a>>ioo> 
do** 

ODO      *J 


00      ^ 

teo    2 
I  «.": 

0)-)oa 
•  6*$ 

OOCd      » 


oo    5 
««    2 

a>»io-] 
o<o    to 


»i<i 


MO    2 
I  ».«: 

..'h^^M 
Mifc to 


MO      2 

I  «.": 

w 

»1-40«J 

>i^o,i 

MCK       to 


MM      2 

-a~io<i 


-.-1  !r 

^^       J 

^^.   ? 

er..  7 

13,20 

07»  7 

11-  7 

er ..  7 

8,000 

06«  7 

12-  7 

er..  714 

5,000 
09«  715 
09-  710 

MM       M 
Cdl^      10 

--.  ? 

^.-.      5 

-.-.    > 

tOM      2 
tO-lM"! 

1  tt.*-: 

tOM      2 

tSO>M>< 

1  a.«: 

er.. 

10, 

20  » 

20- 

»l«JO-?         <l»;10-0i 

toio^to     toto^to 

03U       M       W^ O 


CD 
MO CO 


MtO     2 

I  a*: 

~I-]0-) 

litoOto 


iJm   3 

I  «.«: 

00 
-l«qo») 

«0t0*(0 

KCn     u 


coco    2 

00  "l 

1  »»: 

to 
ioto*^to     cocc^w     coeo'^co     cow*co 


toto    2 

Omm" 


coto    2 


eoio    2 


»l«)0^      »J«0O»)      -J-lg-vl 
■  toOio       •   •  *  • 


.'OO 


COl^ 


MM 


-4«J 


► 

COCO     2 

CXCOM'J 

I  »."; 

-I-IOM 


codo    2 

tOOM-l 

I  »?: 

CO 
»5-10~l 
COCO^CO 


coco    2 

o 

-J'lO-J 

coeo^ej 


tt^io    2 

10MM>« 

I  «.": 

o 

»l<10-3 

COilt      ^^ 


ri^ec    2 

tO^lMt 


00   '' 


<I<10-)      »1<1 


^<io<< 

MM        «b 


00 


l»ji  2 

tOCM"* 

I  «.": 

CO 
M<10~1 

^Ogl 


MM      O      COO)      CO 


t^t^    2 
I  *.-»: 

CO 
MMOM 

too     CJi 


cjtrfl  2 
toe)M"» 

I  «.«: 

at 

-JMOM 
CJtcji^c^ 
COif^      O 


cn*.    2 
ioo:m"» 

I  9."": 
00 

-3MOM 


C^CJl      9 
00      "^ 

I  «»: 

0: 

MMOM 

CBCJ>®yt 
Moa     fr 


MM      ^ 

ciivi     2 


cji  :^     o 

MO        ** 

I  9«: 

to 

MMOM 

tow     CO 


I  ar: 

M 

MMOM 


ocjt    2 

MOO        »* 

I  a    : 


aa    2 


MM 

oto 

I  a 


MMO»J      MMOM      MMOM 


to 
MM      5 

I  a.*-: 

a 

MMOM 

&«o^ 


do    2 

000  •< 

1  a    : 


ci»    2 

I  a.": 

CO 


MO) 

MM 

I  a 


M-1  5 

MO  2 

M«l  *< 

aa  : 


MMOM      MMOM 

ao^o     oo®o 


CO 


M<I      IJ 

drfi    2 
ooco    *^ 


MMO-J 
MM°-3 

Oi^     to 


I  a 


OM     2 

■so    " 

I  a    : 

M  I    *M 

M  O 


»M     2 
(DO      *^ 

I  ar; 

M 
M-IOM 


to 
"?~?      < 

Qcob     2 

OtO      " 

I  a    : 

0> 
-J-JO-J 


I  a 

00  I 

o 


I  «: 


I  I 


I  I 


I  I 


I  I 


to 
S 


I 


I   I 


I   I 


I   I 


I   I 

I   I 


% 


I   I 


I   I 

I  a: 
I  li 


I  1: 


I  I 

Id; 
I  I' 


I  I 


I  I 


I  I 


I  I 


> 


!  a 
I  I 


I  I 


I 


I  I 


I  I 


I  I 


ThefoUocriai;  exchaaxes  tiave  been  made  during;  the  week: 
•80  pd.  to  eicli.  700  Oct.  for.Jj»n. 
•31  pd.  toexuh.  1.. 500  Sep.  Tor  Dec 
■11  pd.  to  oioh.  200  -Sept.  tor  Oct. 


•20  pd.  to  ex  oh.  (JOO  Sept.  for  Nov. 
10  p<l.  to  cxoli.  l.OOO  Sep.  for.Oct. 
•81  pd.  to  exoh.  100  Sept.  for  Nov. 
•41  pd.  to  cxch.  700  Sept.  for  Jau. 
•10  pd.  to  exch.  700  Deo.  for  Jan. 
02  prl.  to  exch.  300  Sept.  for  Aug. 
10  p.l.  to  exoh.  1.100  .Sep.  for  .Tan. 
30  |>d.  to  exch.  100  Sept.  for  Deo. 
•31  pd.  to  exch.  100  Oct.  tor  Jan. 
•27  pil.  to  exch.  :!00  Jan.  for  Mch. 
■^:)  iHl.  to  exch.  900  Sept.  for  Nov. 
■33  pd.  to  exoh.  2.?l00  3op.  tor  Deo. 
2'2  pd.  to  exoh.  200  Sept.  for  Nov. 
■34  i)d.  to  exch.  1,500  Sep.  for  Dec. 
•24  pd.  to  e  xch.  1 ,900  Sep.  for  Nov. 
■34  pd.  to  exoh.  1,400  Sep.  tor  Deo, 


•41  pd.  to  oxch.  300  Sept.  for  Jin.. 
•23  pd.  to  exch.  400  Sept.  for  Nov. 
•11  pd.  to  exch.  300  Oct.  for  Nov. 
•13  pd.  to  exch.  100  Sept.  for  Oct. 
•12  pd.  to  oxch.  100  Sept.  tor  Oct. 
•35  pel.  to  exch.  4.100  Sep.  for  Dec. 
•3  J  pd.  to  exoh.  100  Oct.  for  Jan. 
•13aH7p.toex.  1 1.300  Sop.for  Oct. 
■6o®86p  to  ex.  3,000  Sop.  forMcli. 
•45®51p.toex.  12,.500  8ep  for  Jan. 
•38a4l  p.  to  ex.  5,900  Sep.  for  Deo. 
•23 inia  p.  to  ex.  3,700  Sop.  for  Nov. 
•.■)T  pd.  to  exch.  500  Sept.  for  Fob. 
•12  pd.  to  oxch.  800  Oct.  for  Nov. 
•10  pd.  to  exoh.  800  Dno.  for  Jan, 
•13  pil  to  exch.  40.)  Au«.  for  Oct. 
•02  pd.  to  oxch.  600  Sept.  for  Aug. 
•60  pd.  to  exch.  500  Nov.  for  May. 


The  Visible  Supply  op  Cotton  to-night,  as  made  up  by  cabi  e 
and  telegraphis  as  follows.    The  Continental  stocks,  as  well   aa 


4i0M  for  Ghreat  Britain  and  the  afloat  are  this  week's  returns, 

and  consequently  all  the  European  fl*oiroa  are  brought  down 
o  Thiirwiuy  evening.     But  to  make  thn  totalH  the  complete 
flg^res  for  to-night  (Aug,  36j.  we  add  the  item  of  exports  from 
tb«  United  States,  including  in  it  the  exports  of  Friday  only, 

1802.  1891. 

.bales.  1,308,000     893.000 
17,000 


stock  St  Liverpool... 
stock  at  London 


1802. 
1,308,000 
8,000 

1,374,000 

5,700 

03,000 

24,000 

200 

9,000 

887,000 

9,000 

70,000 

13,000 

49,000 


Total  Oreat  Britain  Stock. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amnterdam 

Stock  at  Kotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Oonoa 

Stock  at  Trieste 

Total  Continental  stocks 659,900     434,400     209,500     175,900 

Total  European  stocks 2,033.900  1,344,400  885,500  674,900 

IndUootton  afloat  for  Europe.  42,000  43,000  80,000  46,000 

Amer,oott'nanoatforKurope.  35,000  24,000  16,000  33,000 

BK7pt,Braztl,Ao.,aUtforE'r''pe       20.000  9,000  6,000  4.000 

Stock  In  United  States  ports..  407,426  216,792  70,071  67,624 

Stock  In  U.S.  Interior  towns..  128,629  65,601  12,8.33  9.741 

UnltedStates  exports  to-day.  1  2,850  529  3,399 


910,000 

4,100 

67,000 

21,000 

300 

8,000 

102,000 

10,000 

80,000 

7,000 

43,000 


1890. 

817,000 

29,000 

678,000 

4.300 

27,000 

5,000 

200 

3,000 

114,000 

3,000 

46,000 

4,000 

3,000 


1889. 

483,000 

17.000 


499,000 
2,800 

19,800 

7,000 

800 

15,000 

75,000 
3.000 

44,000 
5,000 
4.000 


Total  visible  supply 2,666,936  1,695,643  1,076,933  838,664 

Of  theabove,thetotalsof  American  andotherdescrlptlonsare  as  foUowr: 
American— 

Liverpool  stock bales.  1,152,000     873,000     314,000  266,000 

Contlnentalstooks 460,000     269,000     111,000  94,000 

American  afloat  for  Europe...       35,000       24,000       16,000  33,000 

United  States  stock 407,426     216,792       76,071  67,624 

DnltedStatesluterlorstocks..     128,629       55,601        12,833  9,741 

UnltedStates  exports  to-day.                 1          2,)^50             529  3,399 


Total  An)  irioan 2,183,056  1,241,243 

E(ut  Indian,  Brazil,  <te, — 

Liverpool  stock 314,000     220,000 

London  stock 8,000        17,000 

Continental  stocks 199,900     165,400 

India  afloat  for  Europe 42,000       43,000 


530,433     473,764 


Egypt,  Brazil,  dec,  afloat. 

Total  East  India,  &o... 
Total  American 


333,000 

29,000 
98.500 
80,000 


216,000 
17,000 
81,900 
46,000 


20,000  9,000  6,000  4,000 

.      483.900     454,400     546,500     364,900 
,2,133,056  1,241,243      530,433     473,764 

Total  visible  supply 2,666,956  1,695,643  1,078,933     833,664 

Price  Mid.  Upl., Liverpool....       3i6,ad.        49i6d.        6.tihd.  e^sd 

Price  Mid.  Upl.,  New  York....  7i80.  S^sc.        llijac.         11>4C 

17*  The  imports  into  Continental  ports  this  week  have  been 
20,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  971,313  bales  as  compared  with  the  same  date 
of  1891,  an  increase  of  1,590,033  bales  as  compared  with  the 
oorreeponding  date  of  1890  and  an  increase  of  1,838,893  bales 
aa  compared  with  1889. 

AT  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  uie 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorres^nding  period  of  1890-91— is  set  out  in  detail  in  the 
following  statement. 


M  COM  M  M  M      M  M 

0»AC0*iUM0iMMC0t0MOt0M0CC0C0C000MOC0M)^MOC;»05M00 
M-HOWO-J*-C.3Wit^M.^MOCDOiCOOO-IM,ft.MCC*..tOCOMMOC» 


oom-JCC'x-r  o  CO  xM  K^a»Mccx:Dc;MCO'C.oco-]  — occto 

CO  CI  CC  M  '.D  o;  cr.  CO  :ji  O  o.  Ci'  to  CP  X  M  X  -.1 ;.'!  M  CO  ,i-  C5  W  C  v""  W  X  X  to  *k 

c;<OMa<tcoc;ii^oo:ococoi^i(.oatoococotocooocd^MMOto 


cooi: 

ox; 

exes. 


CtCOMlOM  • 

M«MC;iOK>tOM; 

occiooocoocnM. 


o- 


uico  toco 

Cif^COAfXMbO 

OlOCOtOOil^O 


ti'^^*~^\     WMVJ(kM;     XmIoOI       MOMtOMMCcI 

bt^Odl  i^tscoMco!  toeoooDOMMQi''^OM; 

5C0O.    CXOMCOOO.     aiOO^  OOll>.M00t«OM. 


05  to  KM  tool 

CHOCiMtOXOO 
MUOOXifkCXO 

toa<09>coi»-i^ 


~» 


at-    M    tot4 


to;   CO     toocococ.:u* 

to;    OifeCOOXOtOO 
CO.     OCOCCCIi^OXUt 


CO  COM  M  M      M  to 

Mi*.|KC035-IC095MCOiUM.UOtOCOtOCOCOi^MIOMCO.KtOCOil^XXO 
poop-IWpi*.COO— pjDCCpj;»MO»QD— M  X  rffcODCCjC  COi^C^tOMrB 
toV3WC*«'o'c»*x'lO*rfk''M'^A.*c,3''cx*rf"'ccV:  WWClto'M*.-MC  W^ODCCO 
0*,KJO  —  ti*MCOCOMWCCSCOICCO:^t5MCCOtOO;il^tOO"-CCi^MC^ 
OvIOl^kCOCOXMnDOJI^MMMMMtOMCCClMWIOMMCJ'tOl^CO^CO 


•     M      i».OC0MC0       MMO      O*      OM      to  O^MCOtOtOCO 

u:   ^     MOOJOa'XMto«oc;'«»oc;<MMO»:   S^^^^^ySSS^ 

to.     MMXeotOC;tMC;*OtOOMXa030COOCX*    OCX-ImCXOODOi 


to     ;            OSM         •        .    too              MM     mMj  j^^i**     ^?^ 

"too;       a*MMUiik!   oo"   *"cd     ^tooj'to     occe;  towMwoo-JJO 

coto;       MMcoao;   **,   c:M*coc;»a*.coo-i:  ct^^cooco  — cw 

ow^coxxo*fcto.   X.   atoooototooDOco-  o-i^xccn  jto 


«6« 


*  Louisville  Heures  "net"  In  both  years, 
t  This  year's  flgures  estimated. 

The  above  totals  .ihow  that  the  interior  stocks  have  deareaa«i 
during  the  week   3.3i7   bales,  and  are  to-night  73,038  bales 
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more  than  at  the  same  period  last  year.  The  receipts  at  all  tne 
towM  have  been  17,114 'iiles  tew  than  the  same  wee li  last 
year,  and  since  Sept.  I  taey  are  93,760  bales  more  than  for  the 
same  time  in  1890-91. 

QOOTATIONS  FOR  MlDDUNO  COTTON  AT  OTHER  MARKKTS.— 

Below  we  give  closini;  quotations  of  middlina; cotton  at  South 
ern  and  other  principal  cotton  markets  for  each  day  of  the  weeb . 


Week  ending 
AujHSt  26. 


Oilveston... 
Hew  Orleans 

Mobile 

Bavanuah... 
Cliarleston. . 
Wilmington. 

Norfolk 

Boston 

Baltliuors. .. 
Phllailelphla 
Aogusta.. . 
Uenix>lils... 
Bt.  Louis... 
Olncinnati . 
LoolsTllle. . 


OLosraa  (jooTATiosa  fob  MroDtiso  oottos  on— 


Satur. 


Jfon. 


61-16 

O'ha 

7 

7 

7 

7 

7 

7 

7ifl 

7  "3 

7 

7 

7ii« 

7M6 

7<,6 

73,8 

7»H 

759 

'7'^ 

7=8 

7 

7 

7 

7li« 

71,6 

7»R 

759 

7% 

7% 

Taet. 


6i5ia 

7 

7 

7 

7i8 

7 

l> 

7>4 

7»8 

758 

7 

7 

7I18 

7»8 

7% 


Wed»i*«. 


615i8 

7 
7 
6^8 

718 

7 

7li« 
714 
7»a 

7=8 

7 
7 

758 

739 


ThurB. 


7 
7 

6''9 
7>8 

6% 
71,6 

7% 

7i>8 

758 

7 

7 

759 
7% 


1^. 

BHi 

7 

6% 

7% 

6^ 

7li« 

7Ja 

7=8 

79i6 

7 

7 

7 

7»8 

738 


The  closing  quotations  to-day  (Eriday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 6% 

Oolnmbiis,  Ga.  6>9 

Oolambus,  Mies  6% 

Bafaula 6% 

Kkceipts  From 


Little  Rook....     658       Newberry 658 

Montsomery .  .     64i       Ralelgli 1^ 

NaahviUe 7%       Selma 63i 

Natchez 6i»i8    Shreveport G^s 

THF   Plantations.— The  following  table 


Indicates  the  actual  movement  each  week  from  the  plantations, 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whicfc 
finally  reaches  the  market  through  the  outports. 


Wu\ 

Bteeivtt  atllu  Porta. 

SVhat  Interior  Towns. 

Rec''vt8from  PlanVnt 

Jtndins- 

1890. 

1891. 

1892. 

1890. 

1891. 

1892. 

1890. 

1891. 

1892, 

July  22.  ... 

3.661 

8,902 

12,0-5 

10.44; 

71,783 

169.289 

6,668 

••    89 

2,8d« 

7,330 

6,979 

7,930 

66,6-6 

155.507 

79 

2,213 

2,197 

Ang.   S 

1,419 

6,850 

8,666 

7,277 

61.588 

162,473 

708 

1,760 

6,622 

••     12 

3,756 

7,881 

6,101 

7,439 

67,237 

147,963 

3,918 

3,535 

1,681 

"     19 

14,295 

17.39« 

5,703 

9,644 

68,660 

181,866 

16,600 

16,807 

"      28..... 

42,810'  31.429'  118781  12,833'  58.«01 

128,629    46.999 

30,380      f,851 

The  above  statement  shows;  1, — That  the  total  receipts  from 
the  plantations  since  September  1, 1891,  are  7,203,709  bales;  it 
1890-91  were  7,009,041  bales;  in  1889-90  were  5,861,143  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  11,878  bales,  the  actual  movement  from  plantations  was 
only  8,051  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  30,330  bales  and  for  1890  they  were 
45,999  bales. 

Weekly  Overland.— In  consequence  of  the  smallness  of 
the  cotton  movement,  the  detailed  statements  of  weekly  over- 
land will  be  omitted  until  the  beginning  of  the  new  crop  year. 

Amount  op  Cotton  in  Sioht  Aug.  26,— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and 
add  to  them  the  net  overland  movement  to  Aug.  26,  and  also 
the  takings  by  Southern  spinners  to  the  same  d-ite,  so  as  to 
give  substantially  the  amount  of  cotton  now  in  sight. 


Beceipts  at  the  ports  to  August  26. 
Interior  stocks  on  Aug.  26  In  excess  of 
September  1 


Total  receipts  from  plantations  

Net  overland  to  August  i6 

Soutberu  oonsumpiiou  to  August  26.." 


1891-92.    1890-91.    1889-90. 


7,131,009 
72,700 


7,203,709 

1,18S,660 

632,000 


6,968,010 
41,031 


5,861,868 
*726 


7,009,041 

1,010,730 

5-i6,000 


Total  In  Bight  August  26 9,024,369  8,635,771 


2,019,497 


5,861,142 
887,862 
52i,000 


7,274,004 


1,781,497 


Northern  spinners'  tahlngs  to  Aug\ist  26  2.184,272 

*  Decrease  from  September  I, 

It  will  be  seen  by  the  above  that  the  increase  in  amount  in 
sight  tonight,  compared  with  last  year  is  388,598  bales  and 
the  excess  as  compared  with  1889-90  is  1,750,365  bales. 

Weather  Reports  by  TELKORAPH.-Our  reports  by  tele- 
graph from  the  South  this  evening  indicate  that  the  weather 
has  bf en  fairly  favorable  during  the  week.  There  are  com- 
plaints of  damage  from  rust  and  shedding  in  a  few  portions  of 
Georgia  aud  Flori.ia,  and  injury  by  boll  worms  is  reiwrted 
from  sectioLs  of  Alabama  and  Mississippi.  Elsewhere  how- 
ever the  crop  is  as  a  rule  doing  well.  Picking  is  liakine 
good  progress  in  Texas  and  at  some  other  points  '^^^^'^^ 

Oalventon.  7'ej;a».-We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  fifteen  hundredths  of  an  inch 

^on°t^''Sa*te"T''^'^''!',f''^^'  '"^''^"S  ^'^^l  bales  forth; 
l^est73.  Average  thermometer  83,  highest  92  and 

pr^r^Tw^^^Tr^'T  S"''""''*  promising  and  picking 
progre-,s€s  well     There  has  been  one  shower  during  the  week 
and  the  ramfall  reached  eight  hundredths  of  an  inch      Th; 
low«tT'"'"""'"'*«^'*^''"'«  '^'g'^^^'  being  9randthl 

^^J^^^  ^^^,  t^^^ii^XS 
Sr^^it  ?any^f  ^o^."?o^^t!,^^.'-  ^^  thermo^'i^e'lerhts 


Dallas,  Texas. — At  last  we  have  had  good  local  rains.  Crops 
are  good  here  and  nearly  everywhere  else  in  Texas,  with  pick- 
ing progressing  favorably.  There  has  been  rain  on  three  days  of 
the  week,  the  precipitation  reaching  one  inch  and  fifty-one 
hundredths.  The  thermometer  has  ranged  fro  m  70  to  94, 
averaging  8?. 

San  Antonio,  Texas. — Rain  is  needed  badly  for  general  pur- 
poses, but  not  for  cotton,  which  is  injured  beyond  all  redemp- 
tion. There  has  been  one  light  shower,  the  precipitation 
reaching  one  hundredth  of  an  inch.  Average  temperature 
83,  highest  94  and  lowest  70. 

Luling,  Texas. — The  crop  is  good  and  picking  active.  Dry 
weather  has  prevailed  all  the  week.  The  thermometer  has 
averaged  79,  the  highest  being  98  and  the  lowest  60. 

Columbia,  Texas. — The  crop  is  excellent  and  picking  makes 
good  progress.  We  have  had  one  light  drizzle  during  the 
week,  to  the  extent  of  two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  82,  ranging  from  70  to  94. 

Ouero,  Texas. — Tlie  crop  continues  promising.  Picking  is 
active.  No  rain  has  fallen  the  past  week.  The  thermometer 
has  ranged  from  70  to  98,  averaging  84. 

Brenham,  Texas. — Crops  are  fairly  good,  with  the  usual 
local  complaints,  which,  however,  amount  to  nothing  as  yet. 
We  have  had  showers  on  three  days  of  the  week,  the  rainfall 
being  thirty-two  huuilredths  of  an  inch.  Average  thermoms- 
ter  84,  highest  98  and  lowest  70. 

Belton,  Texas.— Crops  continue  promising  and  picking  is 
fairly  under  way.  There  has  been  light  rain  on  one  day  of 
the  week,  the  precipitation  reaching  five  hundredths  of  an 
inch  The  thermometer  has  averaged  80,  the  highest  being  98 
and  the  lowest  64. 

Weatherford,  Texas. — Crops  continue  to  look  remarkably 
well  and  picking  is  now  under  full  headway.  We  have  had 
splendid  showers  on  four  days  of  the  week,  to  the  extent  of 
one  inch  and  forty-eight  hundredths.  The  thermometer  has 
averaged  78,  ranging  from  62  to  94. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
during  the  week.     The  thermometer  has  averaged  80. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  eighty-one  hundredths  of  aa 
inch.     Average  thermometer  81,  highest  93  and  lowest  69. 

Columbus,  Mississippi. — We  have  had  rain  on  three  days  of 
the  week,  the  precipitation  reaching  one  inch  and  fourteen 
hundredths.  The  thermometer  has  averaged  81,  the  highest 
being  95  and  the  lowest  69. 

Leland,  Mississippi. — We  have  had  rain  during  the  week  to 
the  extent  of  fifty-two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  79,  ranging  from  6J  to  93. 

Meridian,  Mississippi. — Boll  worms  are  claimed  to  be  do- 
ing much  damage  in  prairie  and  bottom  lands.  There  has 
been  rain  on  each  day  of  the  past  week.  The  thermometer 
has  ranged  from  68  to  88,  averaging  'iS. 

Little  Rock,  Arkansas. — Some  rain  was  needed,  but  not  so 
much  as  has  fallen  the  past  week.  Still  no  harm  has  been 
done  if  it  ceases  now.  Crop  reports  are  generally  favorable, 
but  are  not  uniform,  being  much  better  in  some  localities 
than  in  others.  It  has  rained  on  four  days  of  the  week,  the 
precipitation  reaching  two  inches  and  thirty-one  hundredths. 
Average  thermometer  79,  highest  92  and  lowest  69. 

Helena,  Arkansas. Crop  accounts  are  less  favorable  on 

account  of  excess  of  moisture.  We  had  rain  on  three  days  of 
the  week,  on  two  of  whicli  heavy,  the  rainfall  reaching  three 
inches  and  thirty-eight  hundredths.  The  thermometer  has 
averaged  79,  the  highest  being  90  and  the  lowest  70. 

Memphis,  Jennessee. — The  weather  has  been  favorable  dur- 
ing the  week  with  rain  on  two  days.  The  first  open  boll  was 
received  on  Tuesday  from  Coahoma  County,  Mississippi,  and 
is  one  month  later  than  last  year  and  twenty-four  days  later 
than  an  average  year.  The  precipitation  reached  sixty-nina 
hundredths  of  an  inch.  The  thermometer  has  averaged  79, 
ranging  from  69'4  to  89. 

Nashville,  Tennessee. It  has  rained  on  four  days  of  the 

week,  the  rainfall  reaching  fifty-seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  66  to  90,  averaging  78. 

Mobile,  Alabama. — Crop  reports  are  bad.  It  has  rained 
lightly  on  each  day  of  the  past  week,  the  precipitation  reach- 
ing fifty-six  hundredths  of  an  inch.  Average  thermometei; 
80,  highest  89,  lowest  70. 

Montgomery,  Alabama. — Rain  has  fallen  on  five  days  of 
the  week,  to  the  extent  of  three  inches  and  fifty-two  hun- 
dredths.    The  thermometer  has  averaged  77. 

Selma,  Alabama. — Telegram  not  received. 

Auburn,  Alabama. — Telegram  not  received.  | 

Madison,  Florida. — Corajjlaints  of  shedding  continue  to  be   ■ 
heard.     There  has  been  rain  on  tliree  days  of  the   week,  the 
rainfall  reaching  seventy-two  hundredths  of  an  inch.  Average 
thermometer  84,  highest  93  and  lowest  70. 

Columbus,  Georgia.— It.  has  rained  on  three  days  of  the 
week,  the  precipitation  being  eighty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  79,  the  highest  being 
85  and  the  lowest  72. 

Savannah,  Georgia.— Rain  has  fallen  on  two  days  during 
the  week,  to  the  extent  of  twenty-six  hundredths  of  an  inch.  , 
The  thermometer  has  averaged  81,  rangin,?  from  70  to  97.         I 

Augusta,  Qeorgia.—The  weather  has  been  warm  during  the  I 
week  with  light  rain  on  three  days,  the  rainfall  reaching 
eighty-seven  hundredths  of  an  inch.  Accounts  from  the  crop 
are  less  favorable.  On  red  lands  the  plant  is  doing  well,  but 
on  sandy  lands  it  is  claimed  that  rust  has  appeared  to  some  ex- 
tent.    The  thermometer  h;  s  raagad  from  63  to'Ol,  averaging 
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Chnrkston,  Soulh  C(irolina.—y^e  have  had  rain  on  three 
ila>H  during  tlio  week,  to  the  extent  of  two  inches  ami  ten 
huudrcdthtt.  Average  thermometer  8D,  higliest  90  and  lowest 
70. 

iStaUburiJ,  South  Carolina.— We  have  had  rain  on  two  days 
of  tlic  pii.Ht  woek.  The  precipitation  being  twenty  hundrcdtliH 
of  an  iiu-li.  Heavier  rain  in  the  vicinity.  The  thermometer 
has  averaged  77 '6,  tlio  highest  bsing  91  and  the  lowest  69. 

Hilnon,  North  Carolina.— 'We  have  had  rain  on  four  dayn 
during  the  week,  to  the  extent  of  two  inches  and  eighty-four 
hundredthc.  The  thermometer  has  averaged  82,  ranging 
from  70  to  90. 

The  following  statement  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  August  25.  1892,  and  August  27.  1891 


Aug.  25,  '92.  Aug.  27,  '91, 


NewOrlAADa Atjovelow-watermark. 

Mpiiiphlii Above  low-watermark. 

NaalivUle Above  low-water  mark. 

Bbreveport Altove  low-watermark. 

Ticks  >urc Above  low-water  mark . 


rett. 
5-0 
9-2 
2-3 
1-5 

14-2 


rtet. 

4-5 
14-2 

60 

7-1 
138 


COTTOM  Crop  Circular. — Our  Annual  Cotton  Crop  Review 

wfll  be  ready  in  circular  form  about  Thursday,  tlie  8th  of 

September.    Parties  desiring  the  circular  in  quantities,  with 

their  business  card  printed  thereon,  should  send  in  their  order  ^ 

aa  soon  as  possible,  to  ensure  early  delivery. 

Iin>iA  Cotton  Movement  prom  all  Ports. — The  receipts 
and  HipmentB  of  cotton  at  Bombay  have  been  as  follows  tor 
tbe  weeK  and  year,  bringing  the  tigures  down  to  August  23. 

BOMBA'S  KECEIPTS  XHD  SHIPUEKTS  FOK  FOCB  TEARS. 


l*tr 


•91-2 
'90-1 
•9-90 
'88-9 


BA^^mtntt  this  wee*. 
Ortat   Oonli- 


SMpmentt  rtn««  Sept.  1. 


SriVn.   nent. 


i.ooo 


Oreat      Oonti- 
Tolal.  Britain    nent. 


Total. 


Jleeeipie. 


TMe 

Week. 


Since 
Sept.  1. 


3.000,  3,000'   69.000  832,000     901,000    5,000  1,749,0C0 

1,000  1,000,101,000  fl'iO.OOO  1,024,000  10,0002,059,000 

;372.000  irilO   (1  l.liCi.OOO,    5,000;2,J0.').000 

I.ooo!  2.O0O:3S2.000  8'^!).0OOil,271,000i    7,OQo!l,876,0CO 


According  to  the  foregoing  Bombav  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
5,000  bales  and  an  increase  in  shipments  of  2,000  bales,  and 
the  shipments  since  Sept.  1  show  a  decrease  of  133,000  bales, 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  September,  for  two 
years,  has  been  as  /oUows,  "Other  ports  '  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


BhipmenU  for  the  teeele. 

Shipments  since  Sept.  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
BrUain. 

Continent. 

IWoi. 

Oaleatta- 

1891-92... 

1890-91... 
Hadras- 

1891-92  .. 
.1890^91... 
Ail  otbers- 

1891-92... 

1890-91... 

1,000 

3.000 
1,000 

3,000 

1,000 

2,6o6 

1,000 
6,000 

1,000 
1,000 

3,000 
3,000 

4.000 
6,000 

12,000 
13,000 

23,000 
31,000 

39.000 
59,000 

32,000 
42,000 

13,000 
26,000 

70.000 
85,000 

44,000 
65,000 

41.000 
57,000 

J  09.000 
144.000 

XMalaU- 
1891-92... 
X8S0-91... 

7.000 
1,000 

1.000 
8,000 

8,000 
9,000 

79,000 
103,000 

11,5.000 
153,000 

194,000 
2.56,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  porta  other  than  Bombay  is  1 ,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  BUROPB  PROM  ALL  INDIA. 


Bhipments 

t»  all  Europe 

fr*m— 

1891-92. 

1890-91. 

1889-90. 

This 
week. 

Since 
Sept.  1. 

ThU 

vee^k. 

SiTiee 
Sept.  1. 

This 
week. 

Bine* 
Sept.  I. 

Bombay 

All  other  ports. 

3,000 
8,000 

901.000 
194,000 

1,000  1,024.000 
9.000     256,000 

7,od6 

1,493,000 
366.000 

Total 

11,000 

1,095.000!   lO.OOo' 1,280,000 

7,000 

1,859,000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
oorresponding  week  of  the  previous  two  years. 


Alexandria.  Kgypt, 
August  24. 


Beoelpt*  (cantars*).... 
Tbtaweek.... 
Since  Sept.  1. 


1891-92. 


2.000 
11,666,000 


1890-91. 


4,000 
4.024.000 


1889-90. 


5,000 
3,179.000 


■zi>orta(halefl>— 
SoUverpool  i... 
XoOoutinemt... 

Oital  En  rope . 


ThU 
week. 


Since 
Sept.  1. 


2,000  332.000 

4,Ou0'287,0O0 


ThU 
week. 


Since 
Sept.  1. 


280.000 
252,000 


,532.000 


ThU 
week. 


Since 
Sept.  1 


1,000266.842 
1,000  171,846 


2,000:438  688 


6,000  619.000 1 

*  Aoaniar  is  98  poaaits.  t  Tills  year's  totals  revised. 

This  statement  shows  that  the  receipts  for  the  week  ending 

fl^^A?*,''®''*  2,000  cantars  and  the  shipments  to  all  Europe 
1,000  bales. 


MANcnB"iTKri  Market. — Our  report  recoivnd  by  cable  to-night 
from  Mannliester  Htates  that  the  market  is  quiet  forbitli  yarns 
and  shirtings.  Production  is  being  curtatled.  We  give  the 
prices  for  to-day  below  and  leave  thoso  for  previous  ivtsak)  of 
this  and  last  year  for  comparison: 


1892. 

1801. 

82(  Cop. 

8<4  lbs. 

Cotfn 
Mid 

32«  Cop. 

8<4  lbs. 

OolPn 
Mid 

TwUl. 

Shirtings. 

Uplds 

Twist. 

Shirtings. 

UpM- 

d.         d. 

:  d.     ■.   d. 

A. 

d.       d. 

».   d.     a.    d. 

d. 

J'Iy22 

63,g  •»7>9 

5    0    «6    6 

31»|« 

6^    9738 

S    8>«9ei0 

*h» 

■•  29 

6»i8  »7>,« 

5  o>««a  5 

4'|<I 

6%    »7% 

5    8>«»8  10 

«7m 

AUK.5 

a»le  ®7'« 

5    0    98    4ia 

4 

8H    9739 

5    8I«»S10 

41s 

"12 

6i}i  »7 

411    110    4 

31»18 

61>i997l,g 

5    9    9811 

4>a 

"  19 

a       96''g 

4  10    'SB    4 

SiOia 

OH    9738 

6    8>s9610>s 

4''l« 

"  28 

i-'a  van 

4    9    98    3 

3i»iga'9    »7>t 

8    8    97    0 

4",. 

Jutb  Bdtts,  BAaaiNQ,  &c. — Jute  bagging  continues  firm 
but  in  only  fair  request  at  former  quota  ion-*,  which  are  65^0. 
for  1%  lbs..  7c,  for  2  lbs.  and  7)^c.  for  standard  gradeu.  Jute 
butts  are  firm  on  the  spot.  Quotations  are  IJ^c,  for  paper 
grades  and  2'gC.  for  bagging  qualities.  There  have  been  sales 
the  past  week  of  20,000  bales  new  crop  jute  butts  to  arrive — 
September  to  January, 

Wilmikoton's  F1R.ST  Bale.  —The  first  bale  of  cotton  of  the 
crop  of  1892-93  was  received  at  Wilmington,  N.  C,  on  Monday, 
August  22.  It  came  from  Sumter,  S.  C.,  consigned  to  Messrs. 
Alex.  Sprunt  &  Son.  The  first  bale  of  the  season  of  1891-92 
arrived  in  Wilmington  on  August  15,  and  also  came  from 
Sumter,  8.  C.  In  1890  the  first  arrival  was  oa  August  87, 
from  Anson  County,  N.  C. 

Exports  of  Cotton  Ooods  prom  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  (fee,  from  Oreat 
Britain  for  the  month  of  Jidy  and  since  October  1  in 
1891-9i  and  1890-91,  as  compiled  by  us  from  tde  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


I'amATMmd. 

Ooth. 

lotalOfAB. 

90O1  omUted 

1891-9:3 

1890-91 

1891-92. 

1890-91. 

1891-92 

1890-91 

1891-92. 

1890-91. 

October 

November... 
December . . . 

Lb>. 
23.878 
21,112 
20,180 

L6«. 
24.565 
23,012 
82,648 

Yds. 

440,816 
399,496 
420,912 

449,481 
394.910 
465.396 

Lba. 
84.772 
76,836 
80.911 

Lhs. 
85.291 
74.935 
86,413 

Lta. 
lOS.OfSO 

97.988 
101,0P4 

Lbs. 
108,8S« 

97,977 
100,061 

Tot.lst  quar. 

January 

February — 
March 

64,540 

20,081 
23,586 
23.988 

B8.51.1 

70,255 

20,0)2 
22.741 
22.182 

1,2«1.»24 

403.774 
443,181 
448,751 

1.299,790 

412.552 
423,178 
428.798 

212.542 

77,203 
84.738 
85.H00 

248,639 

78,722 

8l),75r) 
81.831 

807,082 

98,194 

108.31  ]4 
109,7S<1 

318,804 

98,764 
103,401 
104,01S 

Tot.  2d  quar. 

64.965 

1.295.70B 

1.264.5aH 

247.741 

241.30S 

316,284 

306,268 

Total  6  mos. 

April 

May 

June 

133.083 

20,019 
18,841 
17.488 

135.220 

20.896 
20.494 

2.554.930 

373,401 
S96.866 
347.911 

2.564,318 

805.714 
881.473 
867,204 

490,2«) 

71.896 
75.691 
68.522 

487.91- 

75.518 
72,800 
70.IJ7- 

623.3fW 

91.415 
94.532 
81.008 

823,16a 

03,881 
93.e9» 
00,571 

Total  3d  qr.. 

6«,S48 

64.15.1 

1.1 17,178;  1,144,391 

213.609 

218,395 

706,337 

7S.397 

269.955 

882.390 

Totol  9  mos.. 
July 

189,429 
18.969 

199,375 
2.'i.l92 

3,674,108,3,708,709 
417.15'il    410,801 

T03392 
79.100 

893.321 

98.753 

1.512 
19.886 

005,713 
101 ,069 

1,469 

dundrr  artlcl 
Total  exff' 



10,308 

oris  of  ootton  manafactares — 

1.013.473 

1,02S,07S 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  durins;  the  tea  months  1,01.3,178,000  lbs.  of 
manufactured  cotton,  ngainst  1,0.'8, 073,000  Itis,  last  year,  or  a 
decrease  of  U,600,000  lbs. 

A  further  matter  of  interest  is  th?  destination  of  these 
exports,  and  wa  have  therefore  prepared  the  following 
statements,  slowing  the  amounts  taken  by  the  principal 
countries  during  July  and  sinoe  Ojtober  1  in  each  of  the 
last  three  years: 

EXPORTS   OF    PIECB    O1O09    A"»D    rvRtS  TO   PRI'fCIPAL  OOtTNTRlBS   IW 
JCLY,  AND  FROM  OCTOBER  1   TO  JULY   31. 


Piece  Goods. 
(000>  omitttd.) 


Kast  Indies    

Turkey.  Bff/pt  and  Africa., 

China  and  Japan 

Kurope  (except  Turkey)... . 

South  America .. 

North  America  

All  other  couutries 


Tota,  yards. 
Total  value  . 


Tarns. 
(000<  omUted.) 

Holland 

Germany 

Oth.  Kurope  (except  Turkey 

Bast  Indies 

China  and  Japan 

Turkey  and  Egypt 

All  other  countries 


ToUl  lba 17,707    81, «BS    80,200 

Total  Talne ii7S4l     JBIM6      i9K4 


July. 


,5fl«  170.1 

,370  80,572 
,6114;  48.160 

,277  aH.6«4 

,"14  45.    ' 

Sff«  21.' 

919  32.418 


-U 


336  410.801 
171  Jb4.4;i8 


3.179 
2,435 
3.404 
3,744 
1.753 
2.414, 
86t 


1690. 


1V9.-31 
68.819 
57.««9 
87.973 
48.951 
86,941 
88.408 


468.886 
£4391 


8,955 

8.813 

2.428 

8.475 

4,3  ?» 

4,467 

4,406 

4.030 

S.9I7 

2.7»« 

2,li94 

8,061 

876 

903 

Oct.  I  to  JiUi;  31. 


ism; -92.    1880-91.    1888-90. 


1.795,045 
670,426 
50S.n35 
243.77n 
48rt,l>i« 
245.146 
84il.8.'tt 


4.001.464 
M  1,754 


28,573 
8<.923 
41.461 
87.869 
88.1(76 
89.571 
9,177 


104.550 
110.514 


1.742.6301 
611.829 
MB.  1*2 
292.782; 

41«.38>1 
257.0121 
282.46!*; 


4. 119.5011 
Jt  44,611 


86.825 
27.6431 
47.433 
43.97* 
«8.:74 
88,50  m 
e.8« 


807,7>« 
£H.700l 


1.854.811 
598.651 
512.647 
293,863 
415.343 
272.819 
232.694 

4.196,464 
£43,717 


so.au 

8S.040 
47,031 
41,110 
81.0S4 
80.408 
8,448 

813,886 
£10.137 


East  India  Crop  Prospects.— The  following  is  from  Messrs. 
Lyon,  McComber  &  Co.'s  cotton  report: 

Tlie  annexed  t»hle  elven  the  latent  ami  fiiMrst  Infmnatlon  wlilch  we 
havi-  liecn  able  to  collfct  The  tabh-  f  ii;>iilli!i  inforinat'on  r  Kar<Ul>S 
the  Nizam's  territory,  fniiu  which  State  no  returni  have  bwn  IsKUed  By 
the  (Jovernment  of  Inrtla  for  acveral  Tears.  hone  n  w  itlven  have 
lieen  obtained  by  adireet  apiealto  hla'lIlKhnesa  the  N  Jam,  wh'>  baa 
conrteoiuly  place<l  at  our  disposal  the  latest  report  of  hla  Director  of 
Agrlcoltore.   The  area  under  coltlvation  la  Cenoral  India  and  Kajpa- 
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tona  is  also  lenored  by  the  Supreme  Government ;  an;!  as  no  n>BHtio.i 
U  maae  of  BanKa',  Assam,  Mysore  and  BarmaU-in  all  of  whicli  prpv- 
Inoes  an  aggregate  of  from  314  to  319  million  acres  are  annually  devoted 
to  ootton-H  is  of  little  use  to  attempt  to  form  any  but  tUe  crudest 
opinions  from  the  offlolal  forecasts  of  area  and  outturn. 

AKEA  IN  THOUSiLNDS  OF  ACKES— OOO'S  OMITTED. 
Protincu-  1891-92.         189<>-?1- 

Bombay 5,136  5.814 

Btod.... „  104 

Berar 2,244 

Central  Provinces 695 

0«ntral  India "300 

B^jputana. 650 

N.  W.  Provinces 1,160 

Ondli 58 

Pnitjab 498 

NUam's  Territory *2>050 

Hadraa 1,593 

Mysore  and  Coorg *60 

Aiiimiti *40 

Bengal *200 

BDrmab— Lower *10 

"  Upper 140 


108 

2,443 

823 

326 

*700 

1,519 

61 

840 

2,300 

1,7S8 

55 

*40 

*200 

10 

142 


1889-90. 

5,715 

105 

2,304 

597 

316 

690 

1,577 

75 

964 

2,152 

1,641 

*50 

'40 

*20n 

10 

•110 


Total  acres 14.928 


17,124 


16,546 


*  Estimated. 
These  JlRures,  wbioh  at  best  can  only  be  considered  approximate 
ones,  indicate  a  decrease  la  the  past  season  on  the  previous  one  of 
2,196,000  acres,  or  128  per  cent,  and  on  the  average  of  the  previous 
are  of  866,000  acres,  or  5-5  ner  cent.  Bombay  shows  a  falling  off  ot 
11'7  per  cent  on  the  year  before  and  ot  7-7  per  cent  on  the  average. 

Egyptian  Cotton  Crop.— The  following  report  on  the 
cotton  crop  in  Egypt  was  issued  by  the  Alexandria  General 
Produce  Association,  under  date  of  July  31: 

The  cotton  trees  have  greatly  benefitted  by  the  regular  heat  during 
the  month.  Their  development  has  been  normal,  and  nearly  every- 
where their  appearance  is  as  vlgoious  as  last  year  at  this  time.  The 
flowering,  which  is  now  at  its  heixht.  Is  abundant,  and  many  bolls  have 
already  formed.  Up  to  the  20th  of  July,  the  level  of  the  Nile  was 
lower  than  in  1891.  This  circumstance  did  not  allow  such  a  general 
watering  of  the  fields  as  they  ought  to  have  had.  Nevertheless  the 
water  is  consldwred  to  have  been  snlficieiit,  or  almost  suftioient  for  the 
generality  of  the  plantations.  It  is  only  in  some  localities,  distant 
iTom  the  principal  canals,  where  the  drought  was  greater,  that  the 
cotton  trei  s  have  suffered  up  to  a  certain  degree.  Very  li.ippily,  how- 
ever, this  inconvenience  was  only  in  few  places  ard  in  circumscribed 
areas.  It  willnoteflfectthe  result  of  the  crop.  There  have  been  some 
complaints  of  worms,  but  they  have  disappeared  without  occasioning 
any  damage.  Our  adviees  therefore  for  the  month  of  July  are  very 
satisfactory,  and  give  hopes  of  a  good  or»p.  Nevertheless  much  de- 
pends still  on  the  temperature  and  weather  influences  during  August 
and  September. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
6,671  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
nclude  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bales. 

Haw  York— To  Liverpool,  per  steamers  Alaska.  640 Aur- 

anla,  1,012  ...Pedro.  708 Taurio,  337 2,757 

To  Havre,  per  steamer  La  Champagne.  25 25 

To  Hamburg,  per  steamer  Marsala,  50  50 

H«w  Orleans— To  Liverpool,  per  steamers  Bernard  Hall,  610 

....Darlen,  850 1,460 

To  Havre,  per  steamer  Gardenia.  542 542 

To  Hamburg,  per  steamer  Australia,  100 liO 

Oalveston- To  Antwerp,  per  steamer  Amethyst.  50 50 

Boston- To  Liverpool,  per  steamers  Angloman,  998 Phlla- 

delphian,  404 1,402 

Baltimore— To  Bremen,  per  steamer  Gera,  285 285 

'  (Total. 6,671 

usual 

Total. 
2,832 
2,102 
50  50 

1,402 
285 

Total 5,619  567  285  150  50     ""eieTl 

P  Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Hbw   ORLEANg— To  Liverpool -Aug.  20 -Steamer  Astronomer,  2,950 
....  Aug.  24  -Steamer  Piorldian,  600. 
To  Hamburg-Aug.  22— Steamer  Gra'Sbrook,  50. 
To  Genoa-Aug.  22— Steamer  Cironella,  2,958. 
BOSTON— To  Liverpool -Aug.  16-8teamer  Lancastrian,  1,401.... Aug. 

23- Steamer  Kansas,  1. 
Baltimore— To  Liverpool- Aug.  15-Bteamer  Federioo,  300  ...Aug. 

IS-SteamerBarrowmore,  100. 
gOotton  freights  the  past  week  have  been  as  follows: 


The  particulars  of  these  shipments,  arranged  in  our 
form,  are  as  follows: 

Liverpool.  Bavre.  Bremen.  Hamb'g.  Atitie'p. 


New  York 2,757 

N.Orleans 1,460 

Galveston 

Boston 1,402 

Baltimore 


25 
542 

50 
100 

■■285 

Uyerpool,Bteam(i.      i^ 

Do        bia...d 

Havre,  steam... d.        >s 

Do         d 

Bremen,  steam .  .d.      Kg, 

Do    indirect..^ 

Hainburg,gteam.(i.      s,. 

Do        d.      .... 

Amst'd'm,steam.d.      30* 

Indirect d 

Beval,  steam.. ..d.  ii«4-iS(m 

Do      d.\      . 

Baroelona,Bteamd.|     Sjg 


Bahtr. 


Q«noa,  steam... d.]ii8««3,eiig4a>8Jiig,®3iB iig^aSig 

IS64®'4    IS64»H  il'Ma"* 


Trieste,  steam. ..d  li3g«A'« 
Antwerp,  attain. d.(     7^4 


w  ,  *  Cents,  per  100  lbs. 


Mon. 


30' 


Tue*. 


>e 


30* 


'64-l°64|^l«4-l'64 


»16 


Wednes. 


SO* 


Thurt. 


30' 


ti-"u  iiet-^'ei 


Zs* 


»I6 
13g4»l4 


IH. 


30' 


"<!4®»16 
l3e4®H 


LIVERPOOL. — By  cable  from  Liveroool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales, 

Of  which  exporters  took.... 

Of  which  speeulators  took.. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated....... 

Of  which  American— Estlm'd 
Total  import  of  the  week 

Of  which  American , 

^Tiount  afloat 

Of  which  American 


Aug.  5.     Aug.  12.    Aug.  19.     Aug.  26. 


31,000 

1,000 

900 

28,000 

8,000 

40,000 

1,453,000 

1,231,000 

23,000 

18,000 

40,000 

25,000 


44,000 

2,000 

4,200 

38,000 

6,000 

48,000 

,424,000 

,205,000 

28,000 

19,000 

40,000 

25,000 


41.000 

2,000 

4,000 

37,000 

7,000 

41,000 

,398,000 

,182,000 

2-2,000 

16,000 

35,000 

15,000 


38,000 

500 

3,400 

33,000 

6,000 

38,000 

,366,000 

il52,000 

13,000 

7,000 

35,000 

15,000 


The  tone  of  the  Liverpool  market  tor  spots  and  futures  each 
day  of  the  week  ending  Aug.  26,  and  the  daily  closing  price* 
of  spot  cotton,  have  been  as  follows: 


J^t. 

Saturday 

Monday. 

Tuesday. 

Wednei. 

Thursday, 

Friday. 

Market, 
1:45  P.  M. 

Mid.upi'as. 

Sales 

Spec.  &exp. 

Quiet. 

4 

5,000 
800 

Tending 
down. 

4 

6,000 
500 

In  buyers' 
favor. 

4 

5,000 
300 

Dull. 

31518 

6,000 
500 

Steadier. 

3"ie 

10.000 
2.000 

Firm. 

31616 

7,000 
1,000 

Futures. 

Market,  } 

1:45  P.  M.  ] 

Market,  { 
4  p.  H.    ( 

Steady  at 
1-04  ad. 
vanoe. 

Firm. 

Steady  at 

1-64  «  2-04 

deoUne. 

Dull. 

Quiet  at 
1-64  ad. 
vanoe. 

Quiet  and 
steady. 

Quiet. 
Quiet. 

Qalet  at 

1-84  a  i!  .84 

decline. 

Steadr. 

Qalet  at 
1-84  de- 
cline. 

Quiet. 

The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 

W"  The  prices  are  given  in  pence  and  64<A.  Thus ;  3  63  means 
3  63-64d.,  and  4  01  means  4  l-64d. 


August 

Aug.-Sept.. 
September.. 
8ept.-0ct... 
Oot.-Nov.... 
Nov.-Deo... 
Deo.-Jan.... 
Jan.-Feb  ... 
Feb.-Moh... 
Mcta.-April. 
April-May.. 


Bat.,  Aug.  20. 


d. 
3  62 
3  62 
3  62 

3  62 

4  00 
4  02 
4  01 
4  06 
4  09 
411 


Open  High  Low.  Oloi. 

d. 

8  61 
3  61 

3  61 
8  61 
363 

4  01 
4  03 
4  06 
408 
410 


3  61 
3  61 
3  61 
3  61 

3  63 

4  01 
4  03 
4  03 
4  OS 
410 


d. 
3  62 
8  62 
3  62 

3  62 

4  00 
4  02 
4  04 
4  06 
4  09 
411 


Mon.,  Ang.  2t2. 


Open  Sigh  Low.  Olos. 


<l. 
3  60 
8  60 
3  60 
3  60 

3  62 

4  00 
4  02 
4  0i 
4  06 
4  09 


It. 

3  60 
3  60 
3  60 
3  60 

3  62 

4  00 
4  02 
4  OS 
4  07 
4  09 


d. 

3  69 
3  59 
3  69 
3  69 

3  61 
8  63 

4  01 
4  08 
4  06 
4  08 


d. 

3  59 
3  69 
3  59 
3  69 
361 

3  03 

4  01 
4  04 
4  06 
408 


Open  Bigh  Low.  Olo>. 


August 

Ang.-Sept.. 
September.. 
Sept..Oct... 
Oot.-NoT.... 
Nov.-Deo... 
Deo. -J  an.... 
Jan.-Feb  ... 
Feb.-Moh... 
Meh.- April. 
April-May.. 


Wed.,  Aug.  24.   Thar*.,  Aug.  23 


i. 

3  67 
8  57 
8  57 
3  67 

3  69 
8  61 

4  00 
4  02 
4  01 
4  07 


d. 

8  58 

3  68 
358 
368 
8  60 
8  62 

4  00 
4  02 
4  06 
4  07 


d. 
3  58 
8  66 
3  66 
3  56 
3  58 
3  60 

3  63 

4  01 
404 
4  06 


it. 
3  67 
3  67 
3  57 
8  67 
8  69 
8  61 

3  63 

4  02 
4  04 
4  06 


Taea..  Aag.  23. 


Open  High  Low.  Olot, 

d 

S5S 
8  63 
3  68 
S58 


d. 

3  67 
3  57 
3  67 
3  57 
3  60 

3  62 

4  00 
4  02 
4  06 
4  07 


d. 

3  6S 
3  68 
3  68 
368 
3  80 

3  62 
400 

4  03 
4  05 
4  07 


d. 
3  67 
3  67 
3  57 
3  57 

3eo 

3  62 

4  00 
4  02 
4  05 

4  07 


3  82 

4  0» 
4  01 
4  06 

4  07 


Open]  High  Low.  Oloi. 


d. 

8  67 
3  57 
3  57 
3  57 

3  60 
8  61 

4  00 
4  02 
4  01 
4  07 


d. 

3  58 
358 
358 
3  53 

3  60 
362 

4  00 
4  02 
4  05 
4  07 


d. 
8  57 
3  67 
3  57 
3  57 
3  69 

3  61 
8  63 

4  01 
4  01 
4  06 


d. 

8  67 
3  67 
3  57 
3  67 
3  69 

3  61 
8  63 

4  02 
4  01 
4  06 


Frl.,  Aug.  26. 


d. 

3  68 
358 
8  58 
3  58 
3  60 

3  62 

4  00 
4  0J 
4  01 
4  07 


d. 

3  68 
3  68 
3  58 
358 
8  60 

3  62 

4  00 
4  02 
4  05 
407 


Open  High  Low.  Olot. 

d. 

368 
368 
3  58 
368 
3  60 

3  62 

4  00 
4  02 
4  04 
4  07 


d. 
8  67 
3  57 
3  57 
3  57 
3  69 
8  61 

3  63 

4  02 
4  01 
4  06 


BREADSTUFF  S. 

FBIDAT,  Aug.  26,  1892, 

The  market  for  flour  has  been  stupidly  dull  and  weak, 
neither  exporters  nor  jobbers  showing  any  disposition  to 
operate.  Meal  has  riUed  quite  firm  for  the  choice  grades, 
which  are  in  limited  supply,  but  otherwise  the  market  has 
been  dull  and  easy.  To-day  the  market  for  flour  was  dull 
and  weak.     Meal  was  quiet  and  unchanged. 

The  speculation  in  wheat  has  been  quiet,  but  early  in  the 
week  prices  were  advanced  on  Western  manipulation,  but 
subsequently  favorable  crop  prospects  both  abroad  and  at 
home,  dull  and  weak  foreign  markets,  foreign  selling  and 
continued  full  crop  movement  caused  all  the  improvement  to 
be  lost.  The  demand  for  "spot"  wheat  has  fallen  ofiE  materi- 
ally, particularly  froai  exporters.  The  sales  yesterday 
included  No.  1  Northern  at  5o.  over  September  delivered;  No, 
3  spring  at  3c.  over  September  delivered,  and  No.  3  red  winter 
at  80^c.  delivered.  To-day  the  market  was  depressed  by  weak 
foreign  advices  and  rumors  that  cholera  had  made  its  appear- 
ance in  England.  The  spot  market  was  quiet.  Siles  included 
No.  1  Northern  at  SJ-^o.  over  Sept.  delivered  and  No.  S  red 
winter  at  J^c,  over  Sept.  delivered, 
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OAILT  OUMIHO   PRIOWI  Of  NO.  2  Bltl>   WIHTKK   WUKAT. 


Antmat  cl«llvnry 0. 

Bai'teiiilwr  rlcUvcry 0. 

OctolMT  'U'lUery o. 

D<M»'iii)>er  (li^llvHry o. 

May ,1 893,  (lollv«rv o. 


8-i^ 
M5>4 
9o:<a 


lUon. 
81 
8I>« 
82  \ 

90  »8 


Tut», 

em 

83 

t-5'9 

80^8 


Wfd. 
80>s 
80^1 
82  <« 
8ft  ^ 
90»8 


Thurt 
80<S) 
81 
82>4 
85  •^ 


79\ 

80  >« 
8l'« 
8i<>s 
90 


Indian  corn  fuluros  advanced  in  the  fore  part  of  the  week 
on  a  demand  from  '•  shorts"  to  covtr  contriicts,  on  fears  of 
frost,  aM  cooler  woithor  was  reported  in  the  Noithwest,  which 
it  was  thouglit  miKht  extend  to  the  corn  bt-lt  and  do  daniai^e; 
but  hit<T  the  market  weakened  under  selliOK  by  '-Ioiirh"  to 
realize  profits.  The  s-pot  market  lias  been  quiet  and  early  in 
the  week  unsettled  in  coi'sequtnce  of  the  labor  troubles  at 
Butfalo.  Yesterday  No.  3  mixed  sold  at  H^c.  delivered  ;  No. 
3  white  at  65c.  in  elevator  and  yellow  at  BoJ^c.  in  elevat  >r. 
To-day  the  market  was  lower,  owins;  to  the  cholera  epidemic 
in  Europe  and  Western  sellinif.  The  spot  market  was  quiet. 
No.  3  mixed  told  at  6tc.  in  elevator  and  yellow  at  6oo.  de- 
ivered. 

DAn.T  oLosrao  pbiobs  or  no.  2  mixed  oobn. 


An(fn«t.(1«llvr>ry o. 

8<>i>imi]luir  lielivery 0. 

Ooiol"  r  it«livery  o. 

De<emi>«r  delivery. ,...o. 
May  delivery o. 


Sal. 
63 

51  >4 
57>« 

&8\ 


Xon. 
64  nt 
.^9% 
58  •« 
67<>8 


riie». 

65 

(0 

588g 

5    '9 

591a 


Wed. 
631a 

SHTg 

58 
67 
58''8 


Thun. 

5939 
5858 
57^ 


61 

5708 
57  •« 
5Sia 


Oats  advanced  during  the  first  part  of  the  week  in  sym- 
pathy with  the  improvement  in  wheat  and  corn,  but  the  ad- 
vance was  not  maintained,  as  an  iocreasinu;  crop  movement 
led  "  longs  "  to  sell  and  take  their  profits.  To-day  the  market 
was  lower  under  a  continued  fair  crop  movement  and  in  sym- 
pathy with  the  weakness  in  wheat  and  corn. 

DiLILT  0U>gINO  PRIOBS  OF  NO.  2  HIXKD  04TS. 

39% 


Aamat   delivery o. 

flepieinb«r  delivery o. 

Ootolier  ttelivwry ,..0. 

D  ctiutuT delivery o. 

Hay  uellvei-y o. 


Sal. 
39 14 
39 
39 


42 


Hon. 
40 

39  »8 

43" 


39!>g 
43"' 


Wr.d. 

39% 
39 
40 
421a 


Thun,  F^. 

3914  39 

39^  38% 

39  >«  3:l>4 

40is  40 14 

42%  4211 


Rye  has  been  quiet,  but  fairly  steady,  as  foreigners  have 
stopped  canceling  iheir  orders. 
The  foUowinz  are  closing  quotations  : 

FLOUB. 

Pine V  bbl.?l  75a$l  90 

Bap«rtlne IPia  2.0 

Extra,  .No.  2 2  00«  2  45 


Extra,  No.  1 2'Oa  3  25 

Clears 3  10»   4  00 

Btratehtg 4  00a  4  30 

FMent.  nprinc; 4  25*   4  65. 

[Wlieat  flour  In  sacks  sells  at  prices  below  tbuee  (or  barrels.] 
OB4IN. 


Patent,  winter f4  25»f4  50 

Cityinilla  extras.  ...    4  2i'»   4  3n 
R^  tlour.supertlne..    3  60»  3  85 

Fine »     

Corn  meal— 

We8tern,4o 2  80  »  3  00 

Brandywine 3  25 


IFheat—  c.  o. 

Bpr^«;.oerbuah...  74  »  86 

Red  winter  N'j  2..  79  «  8  ) 

Red  winter 73  •»  82 

White 74  «  8.', 

Oatx— Mixed. .V  ba.  39  ■»  40ia 

White 42  a  47 

No.  2  mixed 38%3  39% 

No.  2  wtute 42  9  43 


Com,  per  bash. — 

Weat'n  mixed.....  55 

Steamer  No  2 

West'u  yellow 60 

Weotern  white 61 

Rye— 

Western,  per  basb.  61 

i4tateand  Jer»e.r..  65 

Barley— No.  2  West'n. 


63 


65 
66 


63 
70 


For  other  tables  nsnallT  Riven  bere  see  page  ^"11, 


THE   DRY    GOODS   TRADE. 

New  York.  Friday,  P.  M.,  Ausrust  26,  1892. 
The  market  during  the  past  week  has  lieen  full  of  buyers, 
but  this  has  operated  more  to  the  benefit  of  jobbers  than 
of  agents  or  commission  houses.  Business  at  first  hands  ha^ 
.  in  fact  been  on  the  quiet  side  in  all  lines  of  cotton  goods. 
After  the  prtvious  extensive  buying  this  is  not  to  be  wondered 
at,  as  jobbers  in  all  quarters  are  now  placma;  orders  mainly 
for  dupli<ate  quantities  only,  while  they  are  still  receivinj; 
full  shipments  of  staple  domestics  on  account  of  initial  fall 
transactions.  The  strike  at  Butfalo  has  also  been  an  infliieiice 
in  re:.tric!ing  operations,  owing  to  real  aod  apprehended  de- 
lays to  the  movement  of  merchandise,  buyers  in  a  number  of 
instances  waiting  until  all  fears  of  interruption  fo  shipments 
were  removed.  Although  the  market  has  been  quieter,  it  has 
lost  none  of  its  steadiness  of  tone,  and  prices  have  been  well 
maintained,  wiih  an  occasional  advance  reported.  Stocks  con- 
tinue in  good  shape.  The  jobbing  trade  has  been  active,  the 
season  now  being  in  full  swing,  and  all  Imes  of  goods  have 
met  with  an  excellent  demand.  Collections  continue  good  all 
round. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  August  33  were  1.639  pack- 
ages, valued  at  $93.6.)1,  their  destination  being  to  the  points 
specified  in  the  table  below: 


Nhw  Yobk  to  Aug.  23. 


Great  Britain  .... 
Oiher  Kiiropean.. 

China 

India 

Aratiia 

Africa 

West  Indies 

Uexico 

Centra!  America., 
fiouth  America... 
Other  countries... 


1892. 


Wtek.  Since  Jan.  1. 


151 

3..'.29 

17 

1.161 

3H0 

66.6.<6 

101 

4,017 

9.!'90 

2 

6.429 

220 

10.916 

77 

2,423 

201 

4,OS8 

489 

31.857 

41 

1,961 

Total 

China,  via  Vancouver.. 


1,629  I 


143,0.37 
11,890 


1891. 


Week.  Since  Jan.  1. 


42 

6 

150 

10.1 

498 

2 

149 

358 

147 

396 

18 


2.451 
1,021 
103.960 
4.832 
7,602 
4,471 
8,>-04 
2,585 
5,861 
21,2:5 
1.867 


1,866  1 


164.729 
13,815 


Total........ I   1,629       154.927      ll   1,866 

*  From  New  Entcland  mlU  points  direct. 


178,544 


The  value  of  the  New  York  export*  irfnce  January  1  have 
been  t7,334.13.'>  in  189  J  against  t8.5«7.030  in  1891. 

Tiie  demand  for  brown  cottons  has  l>een  on  a  moderate 
scale  only  and  without  particular  feature,  nor  havo  bleach'd 
ahirtin.;H  met  with  more  than  a  limited  new  demand,  but  in 
both  free  deliveries  were  in  progress  against  back  orders. 
Prices  are  Htm  and  in  bleached  mpkes  Farmers'  Cnoice  36-inch 
has  been  advanced  to  6\  per  yird,  while  an  advance  of  3}^ 
per  cent  is  recorded  in  Forrest  MilU  and  Ten  Strike  86-inch 
bleached.  Wide  sheotinas  are  quiet  throughout  and  in  kid 
finished  cambrics  the  demand  has  heen  l-^ss  noticeable  than  of 
late.  In  coli)rod  cottons  denims  and  tickings  are  very  firm, 
with  the  most  reputable  mak&-i  of  the  foriner  tending  up- 
wards. Plaids  are  quiet  without  change,  and  in  oth'»r  lines  of 
domestics  the  market  presents  no  new  feature.  Prints  are  in 
fair  duplicating  demand  and  very  firm,  Allen's  shepherd  and 
pink  pliiids,  plain  and  pink  chamhravs  and  all  their  staple 
prints  have  been  advanced  !4c.  and  their  Turkey  reds  3J^  per 
cent.  Indigo  blues  are  scarce  and  the  Gloucester  makes  are 
advanced  ^4''.  Sliirtiui?  prints  alio  are  in  smiU  supply. 
Business  in  fall  ginghamj  is  baing  rapidly  w.)rked  through 
and  agents  are  out  with  advance  styles  of  spring  pit^erns;  but 
so  far  only  indifferent  pro;re.sscan  be  reported.  Print  cloths 
are  strong  without  change  in  price  from  8)^0.  for  64  squares, 

1892.  "l89i.  1890. 

stock 0/ Print  Cloths  ■                       Aug.  20.  Auj.  22.  Aug.  23. 

Held  t)v  I'rovidcnce  manufaot'irers.    None.  421,000  475.(H)0 

Pall  River  raanaraoturers None.  46',000  113.000 

Outside  speculators  (est.) None.              None.  None. 

Total  stock  (iileoes)  None.  839,000  638,000 

DoMBSTio  Woolens. — The  demand  for  heavy-weight 
woolens  and  worsteds  for  men's  wear  for  the  balance  of  the 
present  fall  season  has  been  quiet  all  week,  and  it  looks  as 
though  the  late  spurt  had  furnished  buyers  with  all  the 
supplies  they  were  likely  to  require,  eapecially  as  the  mills 
have  yet  to  deliver  considerable  quantities.  Spring-weights 
have  not  been  in  as  good  request  as  anticipated,  althou'^h  a 
fair  trade  has  been  done  in  wool  suitings  and  cassimeres  and 
fine  worsted  good-t  in  both  piece-dyed  and  fancies.  Cotton- 
warp  cassi meres  are  slow,  but  satinets  have  proved  in  average 
request.  Overcoatings  in  rough-faced  varieties  and  cloakings 
met  a  steady  duplicating  call.  Flannels  and  blankets  are 
quiet  at  first  hands,  but  jobr)ers  are  dLstributing  with  some 
freedom.  Woolen  and  worsted  dress  goods  continue  in  excel- 
lent shape  in  both  fihst  and  second  hands. 

Foreign  Dry  Goods.— Buyers  have  bpen  in  good  atten- 
dance in  importing  circles,  and  although  purchasing  on  a  con- 
servative basis  the  aggregate  business  for  the  week  has  reached 
a  healthy  total.  Dress  goods  and  silks  are  prominent  feature?, 
both  staple  lines  and  fancies  doing  very  well,  and  a  good  busi- 
ness is  reported  in  sdk  ribbons,  trimmings  and  laces.  Linens 
all  through  move  wiih  a  fair  degree  of  freedom  and  an  aver- 
age business  is  reported  in  hosiery  and  gloves. 
Importations  of  Dry  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Aug.  35,  1893,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  foil  )ws: 
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TERMS    OF    SUBSCRIPTION. 


Commercial  and  Financial  CHROSICLilG  con- 
tains 40  to  64  pages  published  every  week. 

State  and  City  Supplement  of  CHRONICLE  con- 
tains 180  pages  published  several  times  each  year. 

Investors'  f^upplement  of  CHRONICLE  (a  Cyclo- 
paedia of  Kailroad  Securities)  contains  160  pages  published 
every  other  month. 

Subscription  to  CHRONICLE  for  one  year  $IO.OO, 
which  includes  every  issue  of  both  Supplements. 


The  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
MKNT  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopaedia  of  information  respecting  Municipal  Debts. 


New  York  City  Tax  Rate.— At  a  meeting  of  the 
New  York  Board  of  Aldermen  held  on  August  S3 
the  general  city  tax  rate  for  1893  was  fixed  in  accord- 
ance with  the  recommendation  of  the  Finance  Committee 
at  |18'50  per  |1,C00  of  assessed  valuation,  and  the  rate  on  the 
personal  estates  of  corporations,  joint-stock  companies  and 
associations  that  are  exempt  from  State  taxation  was  in  like 
manner  established  at  $17135  per  |1,000. 

In  our  issue  of  August  6  the  report  concerning  the  taxation 
of  the  city  for  1893  made  by  the  Finance  Committee  of  the 
Board  of  Aldermen  was  dwelt  upon  at  some  length.  As  there 
stated,  the  amount  to  be  raised  this  year  is  $33,735,555  84,  and 
the  totnl  assessed  valuation  of  real  and  personal  property  is 
$1,828,264,275.  The  following  shows  what  portion  of  the 
assessment  is  subject  to  the  general  tax  rate  and  what  portion 
is  subject  to  the  special  rate  for  corporations  exempt  from 
local  taxation  for  State  purposes. 

General  rate  for  cltv  and  couotv  purposes: 
ValuatloD,  ■'l.75H.9r7,fc73.  at  1-85  pet  cent S32,503,720  65 

8p<"<tal  rate  for  cori.oratlons:  Toi.uuo./iu  do 

Valuation,  *7 1,306,402,  at  1-7135  per  cent 1,221.835  19 

Total  tax  to  be  raised... $33,725,555^ 

Now  that  the  rate  has  been  fixed  the  tax  books  will  be  sent 
back  to  the  Tax  Department  to  have  the  taxes  extended.  This 
will  occupy  several  weel's  and  when  finished  the  books  will 
be  opened  in  the  office  of  the  Ri  ceiver  of  Taxes. 

Those  who  pay  their  taxes  before  November  1  will  be  en- 
titled to  a  rebate  at  the  rate  of  6  per  cent  per  annum  from  the 
day  of  payment  to  December  1,  but  on  taxes  paid  in  Novem- 
ber no  rebate  is  allowed.  If  not  paid  by  December  1  1  pfr 
cent  IS  added,  and  if  not  paid  by  January  i,  interest  is  added 
at  the  rate  of  7  per  cent  per  annum  from  the  day  the  books 
are  delivered  to  the  Receiver. 

It  is  stated  that  more  than  half  the  taxes  are  usually  paid 
withm  a  week  after  the  books  are  opened. 

Yalnation  and  Taxation  In  the  Town  of  BrooUine  Mass 
-According  to  the  Brookline  Assessors'  books  the  personal 
valuation  is  $18,063,100,  a  decrease  of  $189,000  from  last  year's 
S«r^l  Z'  ^^'If  ";:7f  V"^'""^'  '?  $11,399,400,  an  increase 
t  L^ln  •  ";.'"'V^'°^'^"<*  '^  $35,558,705,  an  increase  of 
»^251,.jOO,  makmg  the  total  valuation  of  real  estate  $36  958  - 


100,  an 

town  from  these  figures  will  be  seen  to'  b7$53,026,300   which 

gainst  $50,739  550  iu  1891,  shows  an  incrla^e  o    S'.mm 

^hUe'^hlT  "  '""'  '^'^''  '°  '"°  y«^-  '«  over  $6  00  Joo" 

r«.ill  k!!'?^!'"  ''^""'^'  '*'"'*'»'^''  "  the  ,ame  p  riod 
has  been  about  $142,000.  The  rato  nf  t.^»»-  /"*"'«  P-noa 
will  be  lll-«ft    „      ■  ^  taxation  for  this  year 

will  be  $1180.  an  ncrease  of  80  cents  over  last  year.    The 

1  year  ending  Feb.  1  was  $757,843  40 


mcrease  of  $3,485,700.    The  t.tal  valuation  of  the 


$11-80,  an 
total  appropriations  for  the  ' 


tax  was  $40,687  50.  an  increase  of  $8,543  50.  while  the  county  v  .1 
tax  amouDtad  to  $49,740  23,  an  increase  of  $14,114  12,  makin^i 
it  necessary  to  raise  by  taxation  $847,770  13. 

The  total  number  of  Brookline's  mile  polls  this  year  is 
3,687  and  of  female  polls  is  93,  the  former  having  bpen  in- 
creased daring  the  year  by  157  and  the  latter  decreased  by  30. 

Milwaukee's  Taluation  for  1892.— The  Milwaukee  assess 
ment  rolls  for  1893  have  been  completed  during  the  past  week 
by  City  Clerk  Mahoney,  and  the  totals  show  the  increase  for 
the  year  in  the  value  of  both  real  and  personal  property  to  be 
$10,354,044.  The  increase  in  the  assessment  of  improvements 
alone  foots  up  13,561,630.  Tfcie  total  assessed  value  of  rea 
estate  is  $84,600,395;  of  improvements,  $33,168,370;  of  per- 
sonal propertv,  $31,160,599;  total  of  all  property  assessed, 
$133,939,164.  In  the  matter  of  real  estate  the  Fourth  Ward 
leads  with  an  assessment  of  $7,538,370,  the  Seventh  following 
with  $5,885,360,  while  the  Fourteenth  shows  the  smallest  with 
an  assessment  of  $1,338,310.  The  Fourth  Ward  also  leads  thftj 
assessment  roll  of  improvements,  with  $1,140,880.  The  Third, 
Ward  shows  the  largest  assessment  of  personal  property,  thi 
figures  being  $8,033,050.  The  greatest  increase  in  total  valu- 
ation is  also  shown  to  be  in  the  Third  Ward.  The  increase  in 
the  valuation  of  improvements  has  been  greatest  in  the 
Seventh  Ward,  the  figures  of  increase  there  being  $484,000. 

Illinois  Assessment  Rolls.— The  tax  assessors  in  the  several 
counties  of  Illinois  have  completed  their  work  for  the  year 
and  made  their  returns  to  the  State  Auditor,  who  reports  the 
aggregate  assessment  of  the  State  as  follows  : 

Valuation  of  personal  property $143,799,494 

Valuation  of  lands 339,043,920 

Valuation  of  town  and  city  lots 26oi408|429 

Valuation  of  railroad  personal  property 928,123 

Valuation  of  railroad  lands 

Valuation  of  railroad  lots 


5='2,846 
1,021,360 


Total  assessment,  1892 $745,754, 172 

Total  assessment,  1891 738,504,7  91 


Increase $7,249,381 

The  number  of  acres  of  improved  lands  assessed  is  37,965,087, 
at  an  average  value  of  $11  18  per  acre.  The  number  of  acres 
of  lands,  improved  and  unimproved,  is  34,539,379,  and  the 
average  value  is  $9  83.  Land  values  take  a  wide  range,  as 
will  be  sef-n  by  the  fact  that  in  Franklin  County  the  average 
value  of  improved  lands  is  $8  99  per  acre,  while  in  Cook  it  is 
$31  44  per  acre. 

Yalnation  of  Whitman,  Mass.— The  following  figures  are 
taken  from  the  report  of  the  Assessors  of  the  town  of  Whit- 
man for  the  year  1893. 


Appropriations $50,817  30 

Staie  tax 2.520  00 

County  tax 4,210  53 


Amount  to  be  raised. 
1,641  polls  at  $:!  ea.. 


*57,54-  83 
3,282  00 


Va'ue  pers'l  prop'ty.  *.'5 1 8,>?30  00 

Value  of  real  estate.  2,723,130  00 

Total  valuat'n  ]89?.$3.312,2B0  0O 

Val.  pers'l  prop'y  '91  $653,570  00 

Personal  loss 3'.740(iO 

Val  real  estate  1891  2,603,<580  00 

rfeal  estate  gain llit.ToOOO 


Toberals'donprop'y      $54, 2*15  83 

The  tax  rate  for  the  year  has  been  fixed  at  $16-30  per  $1,000. 
Total  number  of  polls  in  1891  was  1,581  ;  in  1892,  1,641  ; 
increase,  80. 

Montana  Railroad  Yalnations.— The  total  assessed  value 
of  all  railroads  in  Montana,  as  fixed  by  the  State  Board  of 
Equalization,  is  $9,287,532.  These  figures  represent  29  rail- 
roads with  an  aggregate  mileage  of  2,663.  Tlie  increase  in 
the  valuation  of  railroad  property  during  the  past  year  is 
$1,.506,142,  and  this  is  chiefly  due  to  the  construction  of  the 
Pacific  extension  of  the  Great  Northern,  which  is  383  miles 
long  in  Montana. 

Valuation  of  Kansas  Railroads.— According  to  this  year's 
assesi-ment,  the  value  of  all  railroad  property  in  the  State 
of  Kansas  is  $51,404,543  74.  The  following  figures  are 
taken  from  the  official  returns:  Total  number  of  miles 
of  main  track,  8,844  62;  total  number  miles  of  side  track?, 
1,238-61  ;  aggregate  value  of  main  track,  $39,423,401  50; 
side  track,  $2,238,759;  buildings,  $1,883,226  75  ;  rolling  Ptock, 
$6,518,745  61 ;  tools,  materials,  moneys  and  credit,  $369,142  03; 
telegraph,  $644,884  01 ;  Pullman  cars,  $328,384  84  ;  grand  total, 
$51,404,543  74. 

Bond  Proposals  and  Ncsrotlatlons.- We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Allegheny,  Pa.— (State  and  City  Supplement,  page  65.)— 
City  Comptroller  James   Brown    writes  us  that  a  vote  of  the 


anincreaaeof  $43,804  91  over  those  of  last'year'Tbp'^^fal'l  I  ?^^^'°"  "^'"  Probably  be  taken"  in'NoVemt)erfn''r"au:hority"'w 

J     r  ,  me  atace    is-ue  street  improvement  bonds  to  the  amount  of  $600,000. 


August  27,  1893.] 
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Bliu-nnM,  Vf.  Va.— (Chronicle  Vol.  63,  paue  265.)— The 
citizotis  of  Bluf  Hi'l(i  have  voted  in  fuvor  of  the  proposition  to 
^Buo  H  per  <'eiit  ~0-jear  bond.s  to  the  amount  of  $J."i,000.  The 
seouiitioa  wiU  be  dar»d  Aim.  32  1893  and  interest  will  be  pay- 
able yearly  on  Dec.  3l)  at  t'le  Kirst  Nationjjl  Bank  of  Bliieheld. 
This  debt  is  to  be  incurred  for  the  purpose  of  iniprovin)^  the 
Ktreels,  coiistruetlnu;  tew-ers  and  ereclini;  public  buiIdmKS. 
City  Trea.-urer  K.  M.  Baldwin  has  reported  to  the  ClI  oniclk 
the  following  facts  regarding  the  financial  coDdition  of  Blue- 
field  : 

Bondril  debt Nil     I  Total  aesemmeDt  1802.. .$720.43'! 

FloutiiiK  •lel>t Ml     I  A8fi»s»meiit  about  >«  actual  value. 

Vnlniitioii,  real $5flB.(iOO  I  State  tax  per*l,oOO ijiasi 

Valuation,  perrooal ie3,43'l  1 1  Ity  tax  per$l.uOO G-00 

The  new  bond.^  will  not  be  subject  to  taxation  in  the  State 
of  Wfht  Virginia  if  owned  by  parties  who  are  non-resi  ients. ; 

nrldtri'port,  W,  Ya. — An  election  will  soon  be  h<l  1  in 
Bridtieport  to  vote  on  the  question  of  issuing  |I3,000  of  bonds 
for  sewers. 

Colcride,  Neb. — The  citizens  of  this  (lace  have  voted  in 
faTor  of  issuiiig  bonds  for  water  works. 

DiiTiil  County,  Fla.— This  county  has  sold  the  §  75  000  of 
St.  John's  Kiver  improvement  bmds  rec<  ntly  advertised  to 
A.  W.  Kniuht  of  Jacksonville,  Fia.,  at  lOl^^.  The  following 
list  of  bids  received  for  the  loan  has  been  sent  to  the  Chroni- 
OLB  by  Charts  H.  Smith,  Secretary  of  Trustees  of  the  St. 
John's  River  Improvement: 

A.  W.  Knight,  Juoksonvllle,  $17.'^,000,  deliverable  In  Instiil- 

meatD 101»8 

Nallcmal  Bank  of  JnckunnvllI'',  JaokdonvUle,  $175,000,  de- 

Uverabli;  In  Instalments. 10015 

J.  N.  0.  Stockton,  Jacksouvllle,  $17a,00<<,    deliverable   In 

November    101'80 

W.  J.  Hayes  &.  Sons,  Cleveland,  O.,   .-175,000,  deliverable  In 

'  instalments 175'517 

Blair  A  Co.,  New  York,  $173,000.  deliverable  In  Vovemlier..       100-75 
A.  S.  Diven,  Elinira,  N  Y..  $52,000,  deliverable  In  November.  102 

We  >;ive  below  a  certified  statement  of  Duval  County's 
finance?,  including  the  details  of  the  present  loan. 

0FFICIAI.  t.T.VTKMKNT  OF  BONES  TO  BK  ISSUKD   BY  DUVAL  CODNTY,  FLA. 

Issued  by  CommUsloners  »t  Duval  County.  Fla. 

Purpose  of  lasue— Improvement  of  navigation  of  the  St.  John's  River 
at  Dame's  Point,  within  Duval  County. 


By  what  autborltr— An  act  o(  Legislature,  approved  June  11,  1891 
clWiitiT  1,077,  No.  OH,  ' 

Validity  aniriiied  by  Supreme  Court  of  Florida  at  Janaarj  term, 

Kleotion  held  December  3,  1891.    Votes  for  bonds,  1,4.^.^:  agalDst 
bonas,  714. 
Asses  orl   valuation   of  properly,   real     and    personal,   for   1891, 

Actual  valuation,  $26.40S,S07. 

Population  about  lin.OOO  (estltiated). 

TotHl  authorized  l-sue,  t:ilK>.000. 

Amount  alieady  Issund.  $.50,000. 

Rate  of  iuU're^t  on  iheiii,  (I  per  cent ;  sold  at  1 04  t-lO;  re-sold  at  107. 

Proposeil  issue,  date  I  Noveinner  1,  IM  H,  Ii!l7.5,00  >. 

Rat<!  of  ii  te rest.  Sis  per  cent,  nay^bln  May  1  ami  November  I.  at 
American  Kxohanuo  National  Budk,  New  York,  and  m  Cuuntjr  Treaa- 
urcr's  iiffli'c,  Jaekhouville,  H  la. 

Miituilty  of  bonds  in  20  yeaVs,  with  privilege  of  4'>  years,  from  date. 

Proceeds  uf  bni :<U  to  be  used  for  the  purpose  stated,  and  no  other. 

No  other  d.bt  ou  the  county,  eltlior  bonded  or  floating. 

Unappropriated  cash  hi  TreaKury,  $40.oiiO. 

Bonds  to  bH  sold  Aimust  «,  isyj,  at  Board  of  Trade  Rooms,  Jaokson- 
vllle.  at  noon,  by  sealed  bids. 

Bids  to  be  ii.ade  either  on  whole  Issut-  of  $175,000.  deliverabl* 
November  1, 18!I2.  or  uiion  same,  deliverable  as  follows,  to  wit: 

.*ri0,ii00ou  November  1.  l-<lt.i. 

$50,000  on  Febi-uary  1, 1893. 

$.'>().000  on  April  I,  1K93. 

$25,000  ou  June  1,1893. 

I  hereby  certify  that  the  above  sta'ement  is  true  and  cor- 
rect, to  the  best  of  my  knowledge  and  belief. 

Chas.  H.  Smith, 
Secretary  of  Tru-tees  of  the  St.  John's  River  Improvement. 

Elmwood  Place,  Ohio.— Village  Clerk  John  Kindall  will 
receive  proposals  until  Aug.  30  for  6  per  cent  sidewalk  bonds 
to  the  amount  of  $5,000. 

Eramet  Coiiuty,  la.— Emmet  County  recently  issued$3n,000 
of  5  per  cent  bonds,  but  has  up  to  the  present  writini; 
failed  to  sell  the  securities.  The  new  loan  was  authorized  for 
the  purpose  of  taking  up  some  of  tlie  old  sixes.  A  det.iiied 
statement  of  the  county's  flnancial  condition  will  be  found 
under  the  heading,  "  Debt  Clianges." 

Garfield,  Wash  —At  a  coming  election  the  citizens  of  Qwc 
field  will  vote  on  the  question  of  building  water  works  and 
issuing  municipal  bonas  to  pay  for  the  same. 

^^  For  otber  proposals  see  next  page. 


NEW   LOANS. 


$68,500 
GRANT  COUNTY,  IND., 

5  and  6  Per  Cent  BONDS, 

Blaturinir,  3s  in  191-^,  Uedcemabie  In  189$), 
•sfroM  1H94IO  1900.    Interest  New  York- 

STATEMENT : 

Talue  of  taxable  prop«riy $30,000,000 

Assessed  valuatlun 20,122,036 

Total  bonded  debt.  Inclusive 2MJiH 

Population  (Census  18J0),  32,000. 

PRICE  UPON  APPLICATION. 


$70,000 

(GOLD) 

BUTLER,    MO., 

Water  6s. 

Issued  by  Water  Company  composed  of  all  local 
kankers.  Bonds  mature  1907.  Interest  New  Yorli. 
Hrdrant  rentals  from  city  alone  exceed  Interest  on 
konds.  Wide  margin  of  security.  City  entirely  free 
from  mnniclpal  debt. 

BEND  FOR  SPECIAI,  aRCULAR. 


Geo. 


A.   Lewis  &  Co., 

BANKERS, 
188  LA   SALLE  STREET,  CHICACO. 

gfeQft  nrtrt''^S8AICCOUNTY(N.J.)ROAD 
qp.JV*  ^; V'Ubonds  for  sale,  dared  Auk  I 
1892.  pay;  ble  Aug  1,  1895,  interest  .5  percent, 
pajable  senil-nnnuallj  ;  denomination,  ii<l,000 
each.  Sealed  bids  will  be  received  for  bII  or 
any  part  of  the  above  issue  with  accrui  d  iuttr- 
•Bt  at  the  Court  House,  Pnterson,  N,  J  ,  Sept.  2, 
10  A.  M.  Assessed  valuation  of  Passaic  Countv 
1892.  $44.e0<',(J0(i:  present  debt.  $5«6.ooo. 
inoludlrtf  tenipornry  loans  In  anticipation  of 
taxes  Further  infoimntH'n  will  be  supplied 
00  application.  No  conditional  bids  wih  be 
received.  The  rijfht  is  reserved  to  reject  any 
or  all  bids,  if  deemed  for  the  Interest  of  the 
county  so  to  do. 

WM.  NELSON,  rierk  of  the  Board. 
Pateebon,  N.  J.,  Aug.  18.  1892. 

MUNICIPAL   SECURITIES 

OK 

PITTSBURG     AIVD     VICIXITY 

Den  It  In  br 

Jas.    Carothers, 

•O  FOURTH  AVE.,  PITTSBL'RG,  PA. 


NEW   LOANS. 


INVESTMENT  BONDS 

FOR  SALE. 

Ii!STS  ON  APPLICATION. 

Members  of  the  New  York  and  Boston  Stock 
Bxchangea. 


OEAXER8  IN 


COMMERCIAL,    PAPER. 


Blake   Brothers   &    Co., 

38  STATE  STREET,  ROSTON. 
6  NASSA17  STREET,  NEW  ITORK. 


6%  INVESTMENTS  6% 

FIRST  MORTGAGE  (JOLD  BONDS, 

Amounta  8300  to  810,000. 

GOLD  DEBENTLRE  BONDS, 

3,  T  and  10  Years, 

ATLANTIC  TRUST  CO.,  NEW  YORK,  TRD8TBB 

Amoanls  8100  to  81,000. 

A  FEW  CHOICE 

7  PEE  CENT  FIRST  MORTGAGES. 

Write  for  Description. 

Lombard  Investment  Co 

130  BKOADWAY,  MEW  1  UKK. 

A.   Strassburger, 

STOCKS   &    BO:VDS   BROKER. 

BOUTUER.N  1NVEST.MKNT  SECURITIES. 

Montgomery,  Ala. 


NEW  LOANS. 


$50,000 
6    PER    CENT 

STARK  COUNTY,  OHIO, 
BONDS. 

(City  of  Canton,  County  S  at) 

INTEREST  PAYABLE  SEMI-ANNDALLT. 

Dated  Aunnat  l-.2ih.  lH9:t. 

813,000  due  Aasast  l!iih,  1809. 

13.tl00  due  Auuust  1-.<th,  1900. 

30,000  due  Auuust  I'itb,  1901.; 

Tme  yalnation.  estimated $100,000,00^ 

Assessed  valuation  for  taxation,  equal- 
ized 1801.-. 38,200,00* 

Total  debt,  including  this  issue 145,000 

Det>t  less  than  one-half  per  cent  of  assessment. 
Population  84,i:o,  Census  1890, 

PRICE  AND  FULL  PARTK  ULARS  FURNISHBO 
ON  APPLICATION. 

N.   W.    Harris    &    Co., 

RANKERS. 

15   WALL    STREET,    NEW    YORK. 
CHICAGO.  BUSTUN. 


CITY    BONDS 

AMD 

OTHER    APFROYfD   SECURITIES 

FUR  INVESTORS 

FOR  SALE  BT 

FISHER    &    SHAW, 

IKYEST91ENT  BANKERS, 

4  South  Calvert  Street, 
RAI.lI.nORE,  nARYLAND. 
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Committee  of  the  Milivaukee  Common  Council  to  prepare  or- 
dinances for  the  issue  of  $300,000  of  viaduot  and  bridge  bonds. 

MorrisTille,  Pa. — On  Octobf  r  4  1893  the  people  will  vote  on 
issuing  water  works  bonds  to  the  amount  of  $13,000. 

Newark,  Ohio. — (State  and  City  Supplement,  page  81.)— 
The  Newark  electric  light  loan  to  the  amount  of  $40,000,  which 
we  mentioned  two  weeks  ago.  is  now  being  advertised  for  sale 
and  bids  will  be  received  for  the  same  until  September  5.  The 
bonds  will  bear  5  per  cent  interest  and  will  mature  at  the 
ra'e  of  $1,000  yearly,  be.;inning  September  5  1^*93.  An  of- 
ficial statement  of  the  city's  financial  condition  will   be 


Gloncester,  Mass -(State  and  City  Supplement,  page 
Si.) -A  short  time  since  the  city  of  Gloucester  advertised  for 
oropoeals  on  a  4  per  cent  street  improvement  lain  to  tne 
amount  of  $50,000,  maturing  at  the  rate  of  $5,000  yearly. 
This  loan  was  withdrawn  from  the  market  by  the  Finance 
Committte,  owing  to  an  irregularity  in  the  order,  and  Treas- 
urer Dolliver  now  writ e.H  us  that  the  bonds  will  all  lun  ten 
years  from  July  1  1892,  instead  of  being  payable  part  yearly. 
Bids  will  be  received  until  Aug.  29  and  the  bonds  delivereil 
on  Sept.  1.    All  bids  must  include  accrued  laterejt.     Ibis 

loan  will  be  secured  by  a  sinking  fund. 

loaii  wm  IK  BLI.UIC      J  a  ,  n,-      ficial  Statement  of  the  city  s  nnancial  conaition  will   be  given 

Grant  County,  Ind.— Through  our  advertising  columns  tnis    ^^  ,jjjg  Department  in  a  later  issue 
week   Messrs.   G»orge  A.  Lewis  &  Co.,  of  Chicago,  111,  are 


•ffering  for  sale  $68,i"00  of  5  and  6  per  cent  Grant  County 
bonds.  The  5?.  are  payable  in  •913  and  redeemable  in  1898, 
and  the  63.  mature  from  1894  to  1900. 

Messrs.  Lewis  &  Co.  write  us  that  the  Grant  County  bonds 
were  awarded  to  them  in  competition  against  bids  from  eight 
other  firms.  The  total  bonded  debt  of  the  county,  including 
this  issue,  is  $264,314,  and  its  assessed  valuation  is  reported  at 
$20,123,055. 

Hempstead,  N.  T.— The  Town  Board  has  fold  $90,000  of 
gold  bonds  to  Dime  Savings  Bank  of  Brooklyn  at  101-131. 
The  bonds  bear  intf  rest  at  4  per  cent,  and  mature  at  the 
rate  of  $10,000  each  year.  They  are  issued  for  the  purpose  of 
macsdamizing  the  Merrick  road  and  are  a  chary*  upon  the 
taxable  property  in  the  town  of  Hempstead,  which  other  than 
the  above  has  no  bonded  indebtedness. 

Lincoln,  Neb.— (State  and  City  Supplement,  page  119.)  — 
At  an  election  held  on  Aug.  13  the  people  voted  in  favor  of 
issuing  $47,000  of  bonds,  to  extend  the  mains  and  enlarge  the 
city's  water  works. 

Lock  port,  N.  T.— (State  and  City  Supplement,  page  49). 
— The  City  Council  has  decided  to  build  a  system  of  sewers  to 
cost  $40,000,  for  which  purpose  bonds  will  be  issued. 

Miiwanliee,  Wis.— (State  and  City  Supplement,  page 
too.) — The  City  Attorney   has  been  instructed  by  the  Finance 


New  Rochelle. — (State  and  City  Supplement,  page  50.)— 
At  the  special  bond  election  held  at  New  Rochi-lie  on  Tuf  sday 
evening,  a  resolution  was  passed  by  the  t  ix-payers,  by  a  ma- 
jority of  38,  authorizing  the  trustees  of  the  village  to  issue 
bonds  to  the  amount  of  $75,000,  the  proceeds  of  which  are  to 
be  expended  in  the  completion  of  the  sewerage  sy=tem. 

Northampton,  Mass.— (State  and  City  Supplement  page 
38.) — Mr.  Gtorge  W.  Clark,  Treasuier  of  Northampion.  writes 
us  that  the  city's  4  per  ceiit  sewer  bonds  to  the  amount  or 
$75,000  have  been  awarded  to  the  Springfield  Institution  fof 
Savings  at  101-716. 

The  loan  is  composed  of  coupon  bonds  in  denominations  of 
$',000  each,  dated  July  1  1893  and  payable  July  1  1902. 
interest  is  payable  semi-annually  on  the  first  days  of  January 
and  July  at  the  Hampshire  County  National  Bank,  or  at  the 
office  <f  the  City  Treasurer  at  Northampton,  Mas?. 

These  bonis  were  first  advertised  for  sale  on  Aug.  1,  but  as 
the  bids  which  had  been  received  up  to  that  date  were  not 
satisfactory  to  the  Finance  Committee,  ihey  were  rejected  and 
the  date  of  the  sale  was  postponed. 

Passaic  County,  N.J. — (State  and  City  Supplement,  page 
61).— Bids  will  be  received  until  Sept.  2  1893  for  $30,000  of  5 
per  cent  Passaic  County  road  bonds.  The  loan  will  be  dated 
Aug.  1  1893  and  will  mature  Aug.  1  1895.  The  as-es^ed  valu- 
ation of  the  county  for  1893  foots  up  to  $44,000,000  and  the 
present   debt  (including  temporary  loans  in  anticipation  of 


NEW  LOANS. 


$200,000 
6   PER    CENT  GOLD 
Portland,  Oregon,  Consol- 
idated Street  Ry.  Co. 

Vlrt-t  Mortgage  Sinking   Fnnd  Bonds. 

dated  JULY  18T.  1802.    DUE  JULY  18T,  1922. 

Redeemable  after  .Inly  lat.  1902  at  105. 

Redeemable  after  July  iHt.  1912  at  par. 

Interest  payable  semi-annually  in  New  York. 

Bflnd  for  circular  giving  full  description  and  price. 

E.    H.    Rollins  &  Sons, 

36  WALL  BTREKT,  NEW  YORK, 
CONCORD,  N.  H. 


NEW  LOANS. 


$30,000 
Lehigh  Valley  R'y  Co., 

OF  NEW  YORK, 

l8t  Mortgage  4 1-2  Per  Cent  Wold  Bonds. 

nVK  JULY,  1940. 

Principal  and  Interest  Guaranteed  by  the  Lehigh 

Valley  HK.  on  each  Bond. 

PBICB  AND  DATA  ON  APPLICATION. 

C.  H.WHITE  &  CO., 

Ta  &  r4  B'w«T.     MerchaniK'  Nat.  Bk.  Bds. 
MKW  YORK,  TA<  OMA.  WAMH. 

Mortgage  Loans 

IN 

TEXAS. 

KO  COMMISSIONS  eharited  borrower  or  lender  until 
loans  hare  proven  roo<1. 

FRANCIS    SMITH    &   CO., 

8A!»    ANTONIO.   TBXA8. 


Lamprecht  Bros.  &  Co., 

BANKERS, 

MUNICIPAL    BONDS. 

Claveland,  Ohio,  Perry-Parne  B>Id>K 

Boston,  n»nn.,  S-J  8tat«  Street. 

Hew  York,  li  Wall  street. 


T«K  WAIt  STREET  JOURNAI* 


NEW    LOAN. 

$75,000 
City  of  Sandusky,  Ohio, 

DOCK  IMPROVEMENT  6?. 

Price  and  Particulars  on  application. 

FARSON,  LEACH  &  CO., 


CHICAGO. 
113  Dearborn  Street. 


NEW  YORK. 

•i  Wall  Street. 


THE 

Lewis    Investment    Co., 

DE8  MOINES,  IOWA. 

Capital  Paid  Up,      -  (150,000. 

Choice  Invesimenta  In  the  most  ConBcrva. 

tive  Field  in  the  West. 

Oiy  pep  PCklT  Onaranteed  First  Mort- 
OH\  iCn  UCI^  I  gaxes  on  improved  lands 
n  Iowa  and  Eastern  Nebraska.  Safe  and  Desirable. 
CIV  PCD  PCMT  Debenture  Bonds,  secur- 
'*''*  rtn  uCra  i  ed  by  deposit  of  First 
Mortgage  Loans  with  an  Eastern  trustee.  Fiftebn 
Tears'  Sccokssful  Kxpkkiknck.  Send  fob  Pam- 

PHLET. 

W.  A.  HOTCHKISS,      GEO.  H.  LEWIS, 

Act'g  Secretary.  President. 

FAIRHAVEN, 

BELLINGHAM  BAY, 

THK  FUTUKB  METROPOLIS  OF  PUGBT  SOUND, 
Is  destined  to  be  the  ifreat  Manufactnrtng  and  Com. 
merclal  Ceuter  because  It  has 
The  Largest  and  Safest  Harbor  on  the  PacllTo  Coast. 
The  Greatest  Area  of  adjacent  AKrlcaltural  Land. 
The  most  Magnlflceut  Forests  of  Timber  in  i  he  world. 
The  linest  Natural  Town  Site  and  Water  Front- 
Immense  Veins  of  the  Brst  Coal  In  the  West  which 
produces  a  coke  equal  to  Pennsylvania.  Iron.  Sllyer- 
lead.  Gold  and  other  ores.  Eitensive  Quarries  of 
Blue  Sandstone  for  building  purposes.  Valuable  In- 
formation can  bt)  had  of 

THE  FAIRHAVEN  LAND  COMPANY, 
FAIRHAVEN, 

WASHINGTON. 


CHICAGO. 


Union  National  Bank, 

CHICAGO. 


Paid-up  Capital. 
Surplus, 


$2,000,000 
700,000 


A  regular  Banking  Business  Transacted.  Accounts 
of  Banks  and  Bankers,  Mercantile  and  Manufacturing 
Firms  or  Corp<>rfttlon.«i.  received  on  favorable  terms. 
Foreign  Kxchaiige  Bought  and  Sold.  Commercial 
and  Travelers'  Credits,  available  In  all  parts  of  the 
globe.  Issued.    Telegraphic  Transfers  made  with  all 

Srincipal   European  and   Domestic  Points.     United 
tates  and  other  tlrst-class  Investment  Bonds  dealt  In. 

COBRESPONDENCB  SOLICITED. 


ST.  LOUIS. 


OAM'h  a.  UAYIjUUU, 


jnu.  M.  UL4taama. 


Gay  lord,  Blessing  &  Co., 

BAIVKEKS  AND  BKOKERS, 
ST.  LOL'IS. 

WESTERN    8BCDR1TIKS  AND 

HIQH     GRADE     MUNICIPAL     BONDS 

A  SPECIALTT. 


Geo.  M.  Huston  &  Co. 

BOND  AND    STOCK    DEALERS 

We  buyand  sell  outright  all  Western 
Municipal  Bonds  and  St^icks.  We 
chee  fully  furnish  full  and  reliable  In- 
formation concerning  any  Western  se- 
curity without  chHrge.  '  onthly  quo- 
tation circular  mailed  to  all  applicants, 
New  Issu-s  of  municipal  bonds  wanted. 

305  PIME  STREKT,  ST.  LOUIS,   MO. 


G.   R.   Voss, 
Commercial  Paper, 

Bonds,    Stocks  and  Investment  Beoarittes. 
608  FIRST  NATIONAL  BANK  BUILDINa, 

Omaha,   Nebraska. 
W.    J     Hayes   &  Sons, 

BANKKRS, 

Dealers  In  MUNICIPAL  BONDS. 

Street  Railway  Bonds  and  other  high  grade  In* 
vestments. 

143  Superlor^St..  ^        ,„  ^.^j^j^  STREET, 

7   Kxcho.gr  IMnce.  JJE^  TORE. 

ISoMton. 

OMble  Adorosii.  •  KKNNBTH." 
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taxes)  Ls  $-'>G6,000.    For  particulars  o(  sale  see  advertise menc 
clsewlure  in  this  Department. 

riiwulxvillo,  Ph.— (State  and  City  Supplement,  paze  69.) 
—Bids  will  bo  received  uolil  S^pt.  5  for  llSl.OOO  of  4J^  per 
cent  5-30  year  water  bonda  of  the  borough  of  Phoeaixville. 

Port  Au.-eles  Co.,  Wash.— C.  H.  Wliite  &  Co.  were  the 
Buccetisful  biddeis  (or  i|.>0,000  of  bonds  of  this  county,  which 
were  recently  sold. 

Portsmouth,  0.-(Statb  and  City  Scpplembnt,  pase  83.)- 
Bids  will  be  received  until  S  ptember?  1893  by  8.  8.  McCollock, 
City  Clerk,  for  the  purchase  of  6  per  cent  street  im- 
provement bonds  to  tlie  amount  of  181,023-74.  The  bonds 
will  be  dale!  September  1  1892  and  will  oe  rodeem8bl(>  at  the 
rate  of  cne-t-'nih  yearly  beginning  September  1  1898.  The 
denomination  of  the  bonds  is  to  be  fixed  at  the  option  of  the 
pure  baser,  and  principal  and  interest  will  be  payable  in  New 
York  City. 

Salem,  .Wass.— (Statb  and  City  Supplement,  page  39  )- 
City  Treasurer  F.  A.  Newell  i^  advertising  for  bidn  until  Sep- 
tember 1  on  a  190,000  improvement  loan  to  bear  interest  at  the 
rate  of  4  per  cent  and  fall  due  1-10  yearly,  beKinniner  Au^uat 
1  1893.  Interest  will  be  payable  on  the  first  day  of  February 
and  August  in  each  year  and  both  principal  and  interest  will 
be  payable  ut  the  Merchants'  National  Bank  of  Bsstoa. 

South  Chester,  Pa.— (State  and  City  Supplement,  paere 
70.) — It  is  proposed  t»  issue  bonds  to  the  amount  of  $60,000 
for  sewer  and  public  v.  harf  purposes. 

Sprin^'ileld,  Mo.-^State  and  City  Supplement,  page  118  ) 
— The  people  of  this  city  have  voted  five  to  one  in  favor  of 
bonda  to  tlif!  amount  of  $85,000  for  the  erection  of  a  new  hit;h 
school  building. 

Sap  rlor.  Wis.— (State  and  City  Supplement,  page  100.)— 
Marciu  Paiti:rOQ,  Mavor,  has  sold  school  bonds  of  this  city  to 
the  amount  of  $166,000. 

Tactima,  Wash.— (State  and  City  Supplement,  page  144.)— 
Three  weeks  ago  we  mentioned  that  the  cit!Z-»ns  of  Tacoma 
would  vole  on  the  issuance  of  bonds  for  a  water  i-upply.  Dur- 
ing the  past  week  we  have  received  a  letter  from  the  City 


Treasurer.  (ileori;e  W.  Bogg^,  in  which  ho  says  that  no  decl- 
Hion  as  lo  the  form  in  which  the  proposition  will  be  submitted 
has  as  yet  heen  reached  by  the  Com-non  Council.  As  soon  m 
anything  definite  is  done  prompt  notice  will  be  given  in  these 
columns. 

Texiirknna,  Ark.— Mayor  W.  H.  Arnold.ofTexarkaaa. write* 
the  Chronicle  that  the  question  of  constructing  a  sewerage  sys- 
tem is  being  agitatel  and  that  muaicipil  t>03d8  will  ba  is-tued 
to  pay  for  the  improvements.  Ho  sa,7ti  that  by  the  middle  of 
Oc'ober  be  will  probardy  be  able  to  give  ui  more  defloite  ia- 
formation  in  regard  to  the  proposed  issue. 

Wakefield,  Neb  — The  water  works  bonds  of  Wakefield 
to  the  amount  of  |7,000  recently  referred  to  have  been  voted, 

Weber  County,  Utah  —County  Treasurer  John  A.  Boyle 
wfitfB  us  that  Weber  County  received  $19,401  for  its  B  per 
cent  10-30  year  bonds  to  the  amomt  of  $70,000  which  were  re- 
cently reported  us  sold.  This  bond  issue  conititiites  the  en'ire 
indebte  iness  of  the  county.  The  total  as-e-8<-d  valuation  for 
1892  IS  $17,800,000  and  the  tax  rate  per  $1,000  is  $14-51^.  Pop- 
ula'ion  in  lh9U  was  J22,728. 

Wlll<Mi?Uby,  Ohio.— Village  Cler*  C.  C.  Jenkini  writes  n» 
that  $80,000  of  5  per  cent  wa'er  boid4  have  bjen  sold  to  3.  H. 
Smart,  of  Williughby.  The  price  paid  for  the  loan  wui 
$30,075.  A  detailed  statf'ment  of  the  debt,  valu^ition,  etc.,  of 
this  village  will  tie  found  among  the  "  D^'bt  Cuanges"  pub- 
lished this  week. 

Woodstown,  N.  J.— Borough  Cl^rk  M.  D.  Dickenson  writes 
the  Chronicle  that  $30,000  of  4>^  per  cent  30-j  ear  water 
bonds  have  been  sold  to  the  New  Jersey  Trust  &  Safe  De- 
posit Company  of  Camden,  N,  J. 

Xenia,  Ohio. — (State  and  City  Supplement,  page  84.)— 
City  Clerk  C.  F.  Loa;an  reports  to  the  Chronicle  that  on 
August  !5  redempti  >n  bonds  to  the  amount  of  $8),300  were 
awarded  to  Seasongood  &  Mnyer,  of  Cincinnati,  at  par.  The 
bonds  bear  interes-t  at  the  rate  of  i}/^  per  cent  per  annum, 
and  the  principal  matures  on  July  IS  1913,  but  is  subject  t* 
call  after  Julv  15  1903. 

The  total  bonded  debt  of  the  city  is  at  present  $115,000. 


l^'  For  otber  proposals  see  next  page. 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BONDS, 

Members  New  York  Stock  Exchange, 
Chicago  Stock  Exchange. 

18T-189  DEARBORN   STREET, 
Chicago,  Ill§, 

Prlrate  Wire  to 

L  *  8.  WORMSER,  NEW  YORK. 

FLOWEK  4  CO.,  NKW  YORK. 

K.  GLKNDINNINQ  4  CO.,  PHILADELPHIA. 

8#«clal  attention  fffven  to  ont-of-town  busl* 

neus*    Correapondence  Bolicited* 

J.  B.  Bansi,  Member  New  York  Stock  Ezchiuige 
S.  M.  CDHuiNos,  Member  Chicago  Stock  Exchange 

Breese  &  Cummings, 

BANKERS  AND   BROKERS, 
111    AND  113   nONROE  STREET, 

CHICAGO 

Beeorltlea  listed  lo  New  York,  Boston  or  Chicago 
flarrlod  on  oonaerratlTe  margins. 

A.  O.  BLAUOHTER.  Member  N.  Y.  Stock  Exchange 
WM,  T.  BAKER,  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-1I3  LA  SALLE  STREET, 
CHICAGO,  ILLS. 

Vkloaco  Secnrlilee  Bought  and  Sold. 


Henry    C.    Hackney, 

113  DEAKIiOIlN  ST.,  CHICAGO. 

Mi  VESTMENT   SECURITIES 

BOUGHT  AND  SOLD, 

Member  Chicago  Stock  Exchange. 

OORRKSPONDENCE   SOLICITED. 


Cahn   &   Straus, 

BANKERS, 

ViH  LA  SALLE  ST.,  CUICAUO. 

A' General  Banking  Baalneaa  Transacted. 

nilST  MORTGAGE  IX)ANS  ON  IMPROVED  CITY 

REAL  ESTATE  FOR  BALE. 

Members  of  the  Chicago  Stock  Ezohange. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

9%  94  &:  96  WASHINGTON  STREET. 

Capital,  pald.np 91,0U0,00U 

Undivided    earnings.    Including 

■nrploa !{'20,000 

Deposited  witii  State  Andltor.  .       t200,UUU 


GUARANTEES  TITLES  TO  REAL  ESTATE. 

Offers  Investors  In  real  estate  aecurlties 
protection  afforded  by  no  otiier  system  of 
doing  business. 

Is  authorized  by  law  to  act  as  Registrar  of  Stocks 
and  Bonds,  Executor,  Receiver  and  Trustee  for 
Estates.  Syndicates,  Individuals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE  SOLICITED. 

0FKICER8: 
GWYNN  QARNBTT.  President. 

A.  H.  SELLERS,  Vice-President. 
ARCHIBALD  A.  STEWART.  Secretary. 

CHAS.  R.  LARRABBE,  Treasurer. 
DIRECTORS: 
Gwynn  Qaniett,  Chas.  W.  Drew, 

W.  D.  Kerfoot,  John  P.  WUson. 

George  C.  Walker,  Edson  Keith, 

John  O.  Shortall,  Geo.  M.  Boiiae. 

John  DeKoveu,  ;a.  H.  Sellers. 

Samuel  B.  Chase, 


COUNSEL: 


W.  C.  Goudy, 
A.  W.  Green, 


IJohn  P.  WUson, 
A.  M.  Pence. 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL   PAPER, 

100  WashlnEton  Street, 
CHICAGO,    ILI.. 


Fred.  G.   Frank  &  Bro. 

LOCAL  SECURITIES  A  SPECIALTY. 
99  WASHINGTON    STREET,  CHICAGO. 

Correspondence  Invited. 

ATLANTIC  MUTUAL  INS.  CO.  SCRIP 

Dealt  in  br 

AUGUSTUS    FLOYD, 

Stl  PIME  STREET.  MEW  VORK. 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    lEE. 

CAPITAL  AND  SURPLUS,   -  S3.-^ao,000 

INTKRE8T  ALLOWED  ON  DEPOSITS. 

This  Bank  Is  directly  under  the  Jurisdiction  and 
inpervlsion  of  the  StHte  of  lUluuls,  Is  a  LEGAL 
DEPOSlTOlir  for  Court  Moneys,  aud  is  itntDonied 
toactasTKUBTKE.  EXKCUTOR.  KUCKlVERaud 
A8SIUNKB  for  ESTATES,  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell,  Presideut. 

John  B.  Drake,  Vice-President. 

Wm.  H.  Mitchell,  Second  Vice-President, 
Wm.  U.  Rvld.  Third  Vice-President 
James  S  GIbbs,  Cash'r.    B.  M.  Chattell,  Asa't  CaahT 

DIRECTORS 
John  McCairery,  John  B  Drake' 

L.  Z.  Leiter,  Wm.  H.  Reld, 

Wm.  H.  Mitchell,  John  J.  Mitchell 

Wm.  a.  Hlbbard,  J.  C.  McMalUu, 

D.  B.  Bhipman,  J.  Ogden  Armour* 

Frederick  T.  Baskell. 

The  Jennings  Trust  Co.^ 

186  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP, 
SURPLUS.    -   -   -   - 


$500,000 
$40,000 


NEGOTIATES  GROUND  RENTS  In  the  CttT  0 
Chicago.  Takes  entire  charge  of  estates.  Acte  a* 
agent  for  the  registration  and  transfer  of  bonds  and 
stocks  and  the  payment  of  coupons,  Interest  and 
dividends.  Authorliedby  law  to  receive  and  execnt* 
trusts  of  every  character  from  oourta,  corporaUosf 
and  Individuals.  A  legal  depodtory  for  eoart  asd 
trust  fund*. 

INTEREST  ALLOWED  ON  DEPOSITS  of  mon« 
which  may  be  made  at  any  time  and  withdrawn  after 
live  days'  notice,  or  at  a  llxed  date. 

TRUST  FUNDS  AND  TRUST  WrUSTMliNTB 
ire  kept  separate  and  apart  from  the  aiMts  of  the 
Company. 


J.  R.  WALSH,  PresldenU 

CHAS.  U.  HULBURD,  Vloe-Prssldeat. 
FRANKLIN  UATHEWAY,  Secretary. 
SAMUEL  D.  WARD,  Traasnrar. 

LTMAM  A.  WALTON,  GMUw 
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Yonntstiiwii,  Ohio.— {State  and  Citt  Supplement,  pige 
84)-Citv  Cl^rk  J.  Ho^-ard  Ed >vard3  writes  the  Chsoniole 
thit  on  Aun.  15  $8,20  i  of  6  pir  cent  street  improvement  bon-ls 
maturiog  in  from  one  to  six  years  were  sold  to  the  Dollar 
Savinas  &  Trust  Company  of  To.merstown  for  $6,489  30. 

Mr.  Eilwards  is  now  aivertising  for  bids  uatil  Sept.  12  on  a 
new  issue  of  6  per  cent  Youngstown  city  bands  of  the  follow- 
ing description:  $175  of  North  Hazel  Street  paving  bonds,  due 
in  1894;  $650  of  Penn  Avenue  sewer  bonds,  due  1894  to  93; 
$280  (if  Baiclay  Street  sewer  bonds,  due  1894  and  '95;  $5,999  of 
H.ilmes  Street  extension  bonds,  due  1894  to  '98;  $35,100  of 
Madison  Avenue  pavin?  bonds,  due  1894  to  1903;  $90J  of 
Woodland  Avenue  grading;  bonds,  due  1894  and  '95. 

Purchasers  mu^t  be  orepared  ti  take  the  boads  not  later 
than  September  18  1893,  the  money  to  be  delivered  at  one 
of  the  banks  in  Youngstown  or  at  the  office  of  the  City 
Treasurer.  

STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  Statk  and  City  Supplement. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Scpplkjiknt, 
and  of  interest  to  investors. 

Marylaad— Prince  George's  County.— A  statement  of  the 
debt,  &c. ,  of  Prince  George's  County  as  given  below  has 
been  sent  to  us  by  Mr.  S.  O.  Town^end,  County  Treasurer.  No 
report  from  this  county  appeared  in  our  recent  Supplement. 

County  seat  is  Upper  Marlborough. 


Newtown,  N.  T. — The  following  statement  of  the  debt, 
valuation  and  tax  rate  of  the  town  of  Newt  jwn  has  been  sent 
to  the  Chronicle  by  John  Heeg,  Supervisor. 

Newtown  is  in  Queens  County. 

Assessment  about  V)  actual  value. 


Bonded  debt  Aug.  23  '92.  $3fi6.O0O 

Valuation,  real 4,703,285 

Valuation,  personal 85.750 

Total  valuation  1891.... 4,789,035 


Total  tax  per  .$1.000 $22-00" 

Population  lu  1890  was 17,549 

Population  in  1880  was 9,804 


Ohio — 'Wlllonghby. — We  have  this  week  received  the  fol- 
lowing statement  of  the  debt  of  WiUoughby  from  C.  C. 
Jenkins,  Village  Clerk.  No  report  from  this  village  appeared 
in  our  recen'  Supplement. 

Willoughby  is  in  Lake  County. 
LOANS—  W/ien  nue.  I  Total  debt  Aug.  16, 1892.    $30,000 

Watee  works  Bonds—  Tax  valuation  1891 567,000 

5e,  M&8,  $30,000.... Mar.    1, 1893    Approx.  aotu'l  valuation.  1,200,000 
($500due  8eml-an.)to  Sept.l,  1922  |  Population  1890  was 1,219 

OPTIONAL-— The  bonds  are  subject  to  call  at  the  option  of  the  vil- 
lage after  September  1 1902  on  ninety  days'  notice. 

INTEREST  Is  payable  at  the  Euclid  Avenue  National  Bank,  CTere- 
land,  Ohio. 

Iowa— Emmet  County. —The  following  statement  of  the 
debt,  valuation,  &c.,  of  Emmet  County  has  been  received  this 
week  from  J.  M.  Barker,  County  Treasurer.  No  report  from 
this  county  appsared  in  our  recent  Supplement. 

County  seat  is  EsthervUle. 


LOANS—  When  Due. 

CiOL'NTV  Bonds— 
68,  .luly  1,  $.5,000...., Tuly  1,  1893 
68.  July  1,    5,000.... J uly  1,  1898 
68,  July  1,     5,000...  July  1,  1903 
6s,  July  1.  10.000.... July  1,  1908 

Court  House  Bonds— 
6b,  J&J,  $80,000 July  1,  1922 

INTEREST  is  payable  at  the  National  Bank   of  Baltimore 
«ounty  bonds  at  the  County  Treasury  also. 


Total  debt  July  1  1 892 .    $105,000 

Tax  valuation,  real 8,213,800 

Tax  valuation,  personal      786,200 

Total  valuation  1892. . .   9,000,000 

Assessment  is  %  actual  value. 

State  tax  (per  $1,000) $1-77 

Population  1890  was 26,080 

Population  1880  was 26,45i 

on  the 


LOANS—  When  Due. 

CooKT  House  Bonds— 
68.  F&A,  $12,000 Apr.  1,  1894 

Funding  Bonds— 
6s.  MAN,  $5,000 May  15, 1898 

SuViJect  to  call  on  30  days  notice. 
68,  M.feN,  $6,000 May  15,  1900 

Subject  to  call  on  30  days  notice. 
5s,  MAN.  $0,.500 May  2,  1902 

Subject  to  call  on  30  days  notice. 

Eekundino  Bonds— 
6s,  M&N,  $12,000. .  .June  12,  1906 
Subject  to  call  after  5  years. 
Bonded  debt  Aug.  20,  '92.. $4 1,500 


Floating  debt $2,000 

Total  debt 43,500 

Sinlciug  fund 3,000 

Net  debt  Aug.  20  1892..       40,500 

Tax  valuation,  real 1,226,121 

Tax  valuation,  personal.     147,963 

Tot.al  valuation  1892 1,374,084 

Assessment  is  M  actual  value. 

State  tax  (per  $1 ,000)   $2-00 

County  tax  (per  $  1 ,000) 6-00 

Bond  tax  (per  $1.000) 5-00 

Average  school  tax 3-00 

Population  lu  1 890  was 4,274 


Population  In  1880  was 1,550 

INTEREST  on  the  Court  House  bonds  Is  payable  in  New  York  CStyj 
on  all  other  bonds  at  EsthervUle,  Iowa. 


MINNEAPOLIS. 


Minneapolis   Trust  Co., 

miNNEAPOLIS.  ini.VNESOTA. 

CAPITAL.,  $500,000. 

Real  Efitare  Loans.    Safety  Deposit  YanltB. 

Acm  as  Exe/utor,  Trustee  and  Guardian. 

DBPO8IT0RT  FOR  WILLS. 

P.  O.  BOX  1,000. 

Cable  Address  "Trust"  Minneapolis. 

DIKBCT0R8. 
eamnelHUl.Preaident;  ThomM  Lowry,  First  Vloe- 
Preaideut;  U.  F.  Brown,  Second  VIce-PreRldent; 
Dauiel  Baaoett.  Third  Vice-President;  Clarkaon 
Unaley,  Hecretary  and  TreaBurer:  Isaac  Atwater. 
Jss.  J.  Hill.   K.   B.  LHQKdon,    A.  V.    Kelley,  W.  G. 


-      --lley, 
Mortbrup,  Wm.  H.  Dunwoody,  C.  G.  Goodrich.  Chas. 
A.  PUlabory,  A.  U.  Lluton.  P.  B.  Wiustuu. 


S.   H.  Wood  &  Co., 

INYESTMENT  BANKERS. 

Guarantee  Loan  Bulldluff, 

niNNEAPOLIS,    nUNH., 

Dealer*  In  the  highest  class  of  MlnneapoU*  Securl- 
les,  Bank  StuckB.  MurtKHKes  and  Bonds. 

COBBK8POKDINCI  SOUCITID. 


MISCELLANEOUS. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

IB  Boond  and  Flat  Bars,  and  S-plr  Plates  and  Angle 

CsoBot  be  Sawed.  Cnt,  or  Drilled,  and  posltlrely 

BurKlar-Proof. 

OBROmE    STEEL    WORKS, 

BoUMan'fersintlien.B.      BROOKLYN,  M.  Y. 

PSs 

Beucht  aid  (i.ld.  Hend  r.r  Lliu. 

*,!?;  ^-  "-E  WIS  A.  CO.,  Bankers 

.  Ha  LA  8ALLK  STREKT,'cUI(Tgo.  ' 


PACIFIC  COAST. 


Merchants  National  Bank 

OF  SEATTLE,  WASHINCTON. 

UNITED  STATES  DBPOSITART. 
Angus  Mackintosh,  Pres.  1  Abram  Barker,  Ylce-Pree. 

Wm.  T.  Wlckware.  Cashier. 
Capital,    8'J00,000  I  Surplus,  etc.,  840,000 

Interest-bearins  Certiflcates  of  Deposit. 
Superior  Collection  Facilities. 

Correspondence  Solicited 

Merchants    Nat'l    Bank, 

PORTLAND,  OREGON. 

Paid  CapltBl 81,000,000 

J.  LOBWKNBERGj  Prea.  JA3.  8TBKL.  Vloe-Pres. 
I.  A.  MACRUM.Cashler. 

SELLS  SIGHT  K.XCIIANGB  AND  TELE- 
GRAPHIC THANSKKRa,  ard  ISSUES  LETTKKe 
It  CREDIT  available  thrimxhout  the  United  States 

DRAWS  BILLS  OF  EXCHANGE  on  London. 
I.lTerpool,  Dublin,  Paris.  Berlin,  Frankfort-on-the. 
Main,  and  all  the  principal  cities  of  Europe ;  also  on 
Hong  Konff. 

COLLBCTIONS  MADE  on  all  accessible  points. 

Commercial  Bank, 

TACOMA,   WASHIIWGTOIW. 

PAID-OP  CAPITAL  $-.200,000. 

Sll  Per  Cent  Coupon  Certificate  of  Deposit,  runnine 
One  or  Two  years.  Interest  and  Principal  payable  at 
the  Merchants'  ExchauKe  Nut.  Bank,  New  York  City 

1  his  Certificate  has  a  coupon  attached,  which  can 
be  cut  olT  when  due,  and  presented  to  any  Bank  for 
payment,  the  same  as  a  New  V  ork  Draft.  A  most 
convenient  mode  of  luvestinK  your  surplus  money. 
Write  tor  a  copy  of  the  Certificate. 
A.  BamaMAN,  Cash.  Geattan  H.  Wheilbr.  Pres 

Merchants  National  Bank 

TACOMA,  WASHINGTON. 

(OLDEST  BANK  IN  THE  CITY.) 

Interest  Paid  on  Time  Deposits. 

C»P>'al 8-^30.000 

;«urplus  and  Undivided  Proflts 8100,000 

Correspondence  solicited.    Collections  a  specialty. 

SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL,. 

UNITED  STATES  DKP08ITABT. 
OAPITAL,  ...  81,900,000 

i^DRPLCS,         .         .         .  8730,000 

8.  Q.  MDKPHT.  President.   H.  D.  Moboan,  Cashier 
lAMM  MorFm.  T.-Pres.    G.  W.  KiJ»«.  Asst.  Cash 
GENERAL  BANKING  BUSINESS. 
AVCODMT8  SULICITKU. 


MISCELLANEOUS. 

WILLIAn    BIENRY    CHANDLER    & 
WALDRON    SHAPLEIGH, 

Chemical  Engineers  and 
Consulting  Chem'sts. 

Cbemlcal  Industries  Investigated,  New  Proce«sefl 
Uxamined.  Plans  and  8 pecitl cations  ot  Works  Fiir- 
Qlshed.    Also  Yearly  Contracts  for  Coosaltations. 

Kooms  97  <&  9S,  SO  Broadway,  New  York. 

Jos.   O.   Osgood, 

M.  Am.  Soc  C.  K., 

€0]VSrL.TI]VC}  ElVOINEER, 

120    BROADWAT,    NEXT    TORK. 

Makes  specialty  of  reports  on  railroads  and  other 
investment  properties, 
Examinations  made  In  any  part  of  the  country 

Jos.  C.  Piatt,  C.  E., 

CONSVL.TING  JBIVGINECR, 

IVATERFORD,  N.  V. 
f.zainliiatlane  and  Reporta  f*r  lBT«atan. 

V\^M.  FRANKLIN    HALL 

iooKB  AOOOTJNTANT  A™»™» 

Mew  tormi  deilgned  for  books  ot  aeconnt. 

SetUsTntnt  of  IriMlvent  Batata. 

418  Ezohanne  Building,  63  State  Street  Boiton. 

Bliss,  Fabyan  &  Co., 

NEW  YORK,  BOSTON,  PHILADELPHIA 

BBLLDia   AOENTg  FOB  LEADINQ  BKXNDB 

BROWN     and     BLEACHED     SHIRTING 

and    SHEETINGS, 

FBINTS,  DENOIB,  TICKS,  DUCKS,  dtO. 

ToweU,  Quilts,  White  Good*  and  Boilerr. 

DrilU,  Bhteting;  <ee.,  tor  Export  Trade. 

Geo.    Copeland   &  Co., 

COTTON    BROKERS, 

129  PEARL    STREET,  NE^T  TORK. 

Cotton  landed  at  MUls  from  S«atliern  MarkeU  a 
•peoi«lt7. 


AND  W 


xmm 
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^he  Chrauick. 

t<liilpnirnt  NnilenMl  BaDka  under  call  Jair  1''!  on  paste  3BU. 

"  CT.RAKINn  HO  USE  RETURNS. 

The  total  for  the  whole  country  shows  an  increase  contrasted 
with  the  aimilar  period  of  1801  of  8-6  per  cent. 


f     For  the  month  of  August  the  increase  over   a  year  ago 
I  reaches  8'4  per  cent  in  tlio  while  country  anil  \'i  i  percent 

outside  of  New  York.  The  as:^ri3j<ito  siuoe  Jiaaary  I  exhibits 

again  over  1831  of  13*0  per  cent. 


WMk  9nAin^  August  S7. 


189S. 


6tS.6«7.SM 


(1.1119.999 
(606.TW 


Hew  Tor*  

(Stockt .thara.) 

tCottOn iKljM.)  

(Oraia bmhtU.)   (12,471.430 

(Pelroltum I)W».'  (94,00" 


Boston 

ProTldenc*.... 

Hertford 

Mew  U«Ten... 
BprtDi2t]e.d  .... 

Worcester 

Portland 

Lowell 

New  Bedford.. 


Total  Mew  Bngland.. 


Phlladelplila 

Pltubunt 

galtlmore 
affalo 

Washlnxton. ......... 

Bocbeeter 

Brracnse 

WllmmiitOD 

Binjih&iiituu 


Total  Middle.. 


Cbtcaco 

Ctnelimatl 

Milwaukee 

Detroit 

CleTelaud 

ColDoibas 

IndlAoapults 

Peons 

Qraud  Rapldt 

IjexlDKion 

Total  Middle  Western 

San  Francisco 

Portland 

Salt  Lake  CUT 

Seattle 

Taconia 

Los  Anifeles 

Great  Falls 

Uelena* 


Total  PaclOc. 


Kansas  CItr 

Mlnneapollg 

fikPaal 

Omaha 

Denver 

Dulatfc 

St.  Joseph 

SlonxCltr ' 

Dws  Moines 

Wlchiu 

Lincoln 

Topeka 

Total  Other  Western. 


Bt.  Lonls 

New  Orleans.. 

LoalsTlile 

Uenipbis 

Ktcbmoud..... 
Galvtijttou.... 

U..(i.-*[on 

Nu.slKille 

^u^lulk 

Dallas 

Fori  Worth... 
BlrmlnKbam.. 

Waco 

Chattanoofta.. 

SaTauuah* 

Atlanta  


Total  Sonthem.... 

Total  all 

Outside  Mew  York.. 


Montreal  .... 

Toronto  

Usiuax  

Usmiltou*.. 


ToUl  Canada.. 


86,927,771 


es.l58,9SS 

13,36«.S21 

12.1:8.303 

«.922.e75 

l.5«5.U9S 

1.132.642 

863,123 

834.632 

199,900 

102,212,727 

92,101,806 
11,300,160 
8,70s.715 
a,8oe.418 
6.107,448 
8.020,000 
1,304.366 
l,4t!7.l)UO 
l.OllJiOl 
410,130 

12».«»4,lt!8 

14.479.90') 

1.59«,648 

1.030,340 

1.136,481 

788.910 

401,097 

212.030 

1,27»,0;2 


20,320,316 

9,163,012 

t>,733,H27 

4,499,a01 

6,416,i!28 

6,574,571 

1,400,000 

1,424.«06 

791,046 

802,716 

481.714 

469,4 1 3 

620,231 


189L 


619,411,908 

(I. 510.310 

(OOS.OOO 

(4.1.222,100 

(128.00ll> 

75.71*7,733 

S,913,(W0 

l.-lllct.SlS 

1.101,331 

99.'>.816 

l,012.7Wl 

1,013.820 

737,573 

305,213 


8«,331,0S1 

65,658,060 

H,2«l.422 

13,2'  7,«75 

O.Ui>.S(W 

1,U3.1IM 

l.0iO,0«; 

tf70.439 

689.000 

206,300 


90,13(1,659 

80.657,253 

10,811.800 

6.691,1)92 

6,2/4,2;i3 

4,407,118 

2,905,7t  0 

1,639,766 

1,5'.'2.330 

74»,079 

330,741 


+11 

(-5  0) 
-16  7) 
-711) 
— 26-61 

-111 

+68 

+7-9 

+8-8 

+11-8 

-0  03 

+7-8 

—317 

-t-151 

-0  5 

+17-3 
+18-7 

-7-8 

-HI 
+36-9 

+78 
+27-3 
+«l'l 

-31 


+130 

+142 

+4-5 

lis 

+8-6 
+22  4 

+1-1 
—20-6 

-3-6 
+35 
+33-2 


115,918,111       +118 


18,442.183 
1,?  i6,392 
l,eU7,125l 
730,665' 
»15,]21l 
685.523 
278.000 


24,301,999 

8,019,507 1 

6,368.111 

4,219,184' 

3.604,767 

3,931.115 

1.88j,S1S 

1,331,477 

667,102 

6^6,428 

428,007 

428,314 

470,829 


37.686,425        32,829,08J 


21,514.882 

8.a75.0jl 

e.264.Ui8 

1,177,060 

2,023.981 

l,67»,65i 

1.613.611 

1,401.078 

7.i  3,002 

d46.2«>4 

S66.8V2 

417,06:1 

422.188 

383,000 

1,065.9.24 

M2,0i5 


44,120.718 
_975,8i0,»70 
420,082,122 


2i).85;>,179 

1,898,804 

6,108,531 

788,630 

1,791,266 

2,2;«,«38 

1,98. ',533 

1,423,863 

766.66a 

616.906 

319,220 

442,009 

IM/iM 

3J3,000 


41,988,256 
941,253,935 


39l.6ii,o.il 


11.000,000  IC.018.911 

t,«0l>,227  6.197,383 

1,026,252  1,021,019 
623,696 


-I- 


-21-6 
-89 
+11 

+661 
-9-0 

— Sll- 

—12  9 


-181 

+1-8 

J 5-9 
6-9 
0-2 
+11 -8 
—26-7 
+7-0 
+39-5 
+5^5 
+12'5 
+7  3 
+10-6 


+111 

+3-2 

+15  8 

+21-0 

+49-3 

+13  0 

—30-7 

—23* 

-I'i 

-1-8 

+26  1 

+b8-l 

—58 

— 1-5 

+28  4 


Wtek  Bnit't  Aw. 


1892. 


6<ll,285,03<' 

(1,088,1961 

(.537.100) 

(2],191.8.!0> 

(810,000) 

83,741,408 
6.030,100 
1.780.1)01 
1,052,205 
1,233,870 
1.1«1,815 
1,272.374 
850.789 
481.366 

97,011,827 

83.129,438 

14,025.668 

U,19i,56^ 

7,173.120 

1,717,73^ 

1.208,95:1 

822,01(1 

906,090 

221,8u0 

103,729,207 

06,165.351 

11,971,500 

8.295,..68 

7.117.033 

6.78 '•,143 

8,1.S5,0.X) 

1,280,076 

1,878,500 

036,290 

419.010 

137,173.171 

18.199,985 

2.:«)1,8;7 

1,772,868 

1.105.11) 

8*J.7o7 

6:I1.9J1 

252,175 

835,588 

26.1t7,6!)6 


P.  Cm.'. 


-87 

(  2S-31 
(+5691 
(—710) 
(+81-0) 

+3  0 

+5  5 
+.195 
4-.183 
+12  3 

+  5  3 
—11-9 

+:V8 
+101 

TTo 

+5  1 
+U-I) 
—102 

-0  1 
+350 

m 

+20 
+19-3 

+10 

+10  1 
+10-2 

+38 
+iu:! 
+i-.;i 

+29  8 
-391 
+8-1 
-187 
+351 

+« 

+1-3 

+233 
+37  5 
+637 
-14  7 
+11 
-3.13 


+8-0 


17.636,1791       ie.&4i>.3l3 


+»^ 

+ru 

+02 


+86 


+  6'7       46,968,11, 
+3-8  1,011.343.14' 

"+ri 


16u,2o»,lo6 

11.684,278 
l,t^9.3L7 

l,2^2,89t^ 
083.772 

17,856.49. 


New  Tork 2.634,122,451  2,103,198,052     f  6-1  21,022,031,230  20,937,388,222  +U-7 


Boston 

ProTldenoe.... 

flartford 

Sew  Haven... 
^orlngHeld  .... 

Zoroaster 

Portland 

[joireil 

Vew  Bedford. 


Total  N.KnK     131,117,152     107,802,197    +6-6    3.726,802,535    3.527,130,799    +i-« 


Pblladelphla.. 

Pittsburg 

Baltimore 

Ballalo 

Washington.. 
Rochester  — 
Srricuae 

WilmltlKtOQ  .. 

Binghatnton.. 


Ublcaiio 

Cincinnati 

Milwaukee... 

Detroit 

Cleveland 

(3olumbU8.  ... 
lodlanapoll8» 

Peoria 

liraad  Rapids. 
LjexluKtou . . 


jMn  F'ranoisco. 

Portland 

8alt  I.ake  Clt; 

Seattle 

Tacoma 

uot  Angeles    | 


Auifust. 


1892. 


877,876.833 
21.851.700 
7,733.101 
8.293,992 
6,109  31.' 
5.0(3.703 
5,597.298 
2.905.830 
1,911,280 


283.511.906 

62.985,749 

80.821.003 

32,720.230 

8.140.993 

8,348.874 

3.835.487 

8.850.22.= 

1.031.100 


428.891.000 

66,2.52,700 

28.669,232 

34,701.009 

25,-247.201 

13,850.000 

5.613,814 

7.867,300 

4.328,176 

2,1:31,170 


357.002.115 
19.883,100 
8,76(1,979 
6.469.138 
4.615.871 
4,599.4.19 
6.270.117 
2.998,781 
1,898,817, 


P.Ct 


•  5-8 
+  12-7 
+14-3 
+  151 
+17-2 
+9-1 
+6-2 
-31 
+12-8 


310.784,812 

60.628.610 

83,378.6341 

32,298.655! 

8.289.583 

6.011.813: 

3.801.917 

3,296.617 

8J5,500 


rotal  Middle     482.'285,352     407,415,776  +13-6    3,976,967,090    8,1V».711,774  +14-* 


381.883,67' 

48.099.3o0 

20,515,584 

29,901,454 

21.178,34:1 

11.846.:100 

7,882.115 

7,014,729 

3,7-3«,09l 

1,690,231 


Tot.M.West.     807,081.133     519,718,837  +18  8    l.BD7,391.97S    4,074,259.983  +16-S 


iaosas  Cltr- 
^ioneapoUs... 
jt.  Paul... 

Omaha 

Denver 

Uoluth 

ii,  Josepb  ..- 
Sioux  City  .. 
l>es  Moines.  . 

Wichita 

Lincoln 

I'opeka 


Tot  Oth'r  W.      175,190,681     143,551,181  +220    l,3i5,531,9J8    1,139,113,732  +18-» 


at.  Lonls 

New  Orleans.. 
Louisville^.... 

Memphis 

Rlohmond  .... 

liaiveston 

Uoustoa 

Nashville 

Dallas 

tJorfolk 

Fort  Worth... 
Birmingham.. 

Waco 

Chattanooga.. 

Total  South. 

CoialaU 

gatslde  N.  Y. 


78.777,192 
7,739.355 
6.919,917 
3,114.408 
4.O'36.70d 
3,278,016 


105,289,130 
27.733,664 
31.215,0.11 
8,729,015 
9,983,209 
7,383.833 
6.772.150 
6.8Stf,29J 
3,-382,-282 
3.071694 
2.914.393 
1,896,701 
1,817,801 
1,880,000 

217,43;.301 

4,632,396,189 

1,998,273,718 


+18-5 
+169 

1-8  1 
+160 
-(-19  2 
1-15-2 
—39-5 

+9-3 
+16-2 
+20-1 


-6-8 
fH-8 
+78 
(-82-0 
-3-2 
11-7 


Eight  Xontlu. 


1891. 


3.018.178.777 
177.7)2,810 
71.313.879 
46.817.8S2 
11,183,091 
39.90 -.,878 
40.939.811 
25.898.080 
16,583,817 


3,273.148.786 

185.113.-300 

234.1159.550 

2^9.335,403 

199.918.790 

118.793,709 

63,1.8,074 

6t.;»l.937 

33.1)7  2)1) 

15,772.19) 


2.135.839,182 

117,333,021 

473.868,517 

213,191.363 

69,l89.78i 

49.663.333 

29.683,781 

2a.00>.858 

8,058.-200 


+17-1 
4-18-0 
+8-S 
+8'« 
+14-» 
+4  0 
+  7-» 
+  8-4 
+98 


62;.787,351 
69.591,331 
02,360.983 
38.163,980 
29,841.371 
21.860,389 


Total  Paoin.      101,883,129     103,333,685    -20i      711,589,803       783,589.726    -ft 


+21-3 
+2)1 
-15-9 
+16-7 

+28-8 
-3U-1 

+-35-3 
+;8'7 

f-2;-8 

rl8-» 
+14-8 
+19-3 


2.811.«94.8,J7 

132.390.509 

189.764,233 

233.803,589 

167.273.348 

10l..92,309 

68.fll3,181 

53.797,l;l 

•23.191.507 

11,711,109 


677.173,626 
61.093.789 
61,330.008 
33,720,181 
31,471.68) 
24.483,-339 


317,a(B.S79 

230.;)9a,227 

170.337.381 

ia9.13'3,101 

1 71,303,  :139, 

80.llJ.59l' 

59,935,913 

:)5.799.33l 

3.j,!»l,8a) 

18.39.",6J8 

21.673,319 

13,4  43.'935 


797,181,109 
307,539.527 
251.109,745 
89.68 1,319 
85,833.105 
63,335,175 
55.518.363 
63,618„J78 
:)-3,S39,831 
82.194,8-18 
19.439,723 
18.189,458 
18,831,103 
15,483,000 


+11-5    1,854,624,932    1,895.079,341 


P.Ct. 


-9-8 
+18-9 

t-u-s 

+7-2 
-6-8 
+  l-» 


-^'4  40.378.63.1,311  36,716,332,559 

+i-2-i'ia.s6a.oo3,oei  11.8j3.50j.33 


+2-7 
rlO-t 


Our  compilaiion  of  aales,  dtc.,  for  eight  moathaig  a»  follows! 


Osser<pt4ofi. 


Bioht  UonClu,  1892. 


Par  VoliM 
or  Quantity 


o,_.,k  I  dh'sl  57.733.977 
Block  <  y^,     «;lio„.ja877 

RR.  bonds..  »37i,7;i,950 
(tev't  bonds  1(1.130,950 
State  bonds.  (2,52J,760 
Banksiooks        |70l,i90 


Total. 
Pet'l'm.bbls 
Cotton. bis. 
ttraln.baah 

Total  valn- 


|M9'3321317 
11.501,000 
21,510.20' 

1241,374,56;. 


Actual 
Value. 

13202203191 
235.981.952 
«1,313.934  1101 
(1.591,9311   631 
«1, 110,323  153-3 

«3i493-203044    a3'6 

»8..109.oa6  57  1  3a. 
1779,633,153*13-21 
11,033711116  3)>40. 


Sijht  Stont't.  18>1. 


Aoer^ae     Par  Value  1 
Price.  ,  or  QiiiiitUv 


Actual      AvW.t 
Value.        Prit*, 


«<..«  1  '       38,933,311 

**<»  i  «3,796.923116 

73-8  «'208,873.10J 

11.165.109 

il,973.200 

(1,39-2,216 

♦ToosiaTiojo 

2<l,lli.OOO 
l,S72,67i),a95 


•6.3138316791 


■  Not  Included  la  totals. 


(«i72;5»w)a  ttTTi 

•158,677,620  70-S 
tl,331,s95  116-} 
$1,239,816  «3S 

(i,»j9,6i9  ur* 

tZ83587l42)     58-3 

1111.047,68)  89'ia 

IM5.29 1.016  113  9» 

(1.647<M712|j8.'.«0. 


M.»«><VMaMl 


Fer  table  ef  clearlage  by  telegraph  see  fisge  3.i9. 
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STATE  AriJ)  CITY  1itf^^Wt}ir. 

See  pages  382,  383,  384,  385,  386  and  387  for  our 

State  and  City  Dripirtinent. 

All  advertisements  with  relation  to   State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


TirU  FINANCIAL  SITUATION. 
The  condition  whicli  has  been  most  conspicuous  in 
its  influence  upon  the  markets  this  week  has  been  the 
progress  of  the  cholera  epidemic.  That  scourge  seems 
novf  to  have  appeared  almost  everywhere  in  Europe,  and 
at  many  points  on  the  Continent  its  course  is 
attended  with  peculiar  malignancy.  The  arrival 
at  New  York  on  Tuesday  night  of  the  Moravia 
from  Hamburg  with  the  plague  on  board,  and 
twenty-two  deaths  reported  as  having  occurred  on 
the  passage,  brought  this  condition  even  more  forcibly 
to  public  notice  here.  But  the  disturbed  feeling 
du9  to  that  special  cause  was  quickly  quieted  by 
the  iasu*  on  Thursday  afternoon  of  a  quarantine  cir- 
cular by  the  Government  (which  we  give  in  a  subse- 
quent column)  ordering  in  substance  that  no 
Tessel  from  any  foreign  port  carrying  immigrants 
shall  be  allowed  to  enter  at  any  port  in 
the  United  States  until  the  vessel  has  undergone 
quarantine  detention  for  twenty  days,  or  longer  if  pub- 
lic interests  require  a  longer  detention.  That  is  no 
doubt  a  severe  measure,  and  yet  nothing  less  vigorous 
would  appear  to  meet  the  occasion.  Our  people  too 
feel  a  good  degree  of  satisfaction  with  this  order,  not 
only  bucause  it  seems  to  be  needful  as  a  measure  of 
defense  against  the  cholera  scourge,  but  because  it  puts 
a  stop  for  the  time  being  to  that  almost  greater  scourge, 
the  weekly  landing  on  our  shores  of  a  multitude  of 
people  drawn  from  the  very  lowest  classes  of  Europe. 
Of  course  it  also  shuts  out  some  that  we  would  be  glad 
to  admit. 

This  epidemic  is  also  working  no  little  harm 
by  restricting  our  export  business,  and  through 
that  is  disturbing  financial  affairs.  We  cannot 
think  that  phase  of  it  will  be  of  long  continuance, 
and  yet  it  must  last  while  the  distribution  of 
goods  in  Europe  is  fettered  by  quarantines  and  while 
business  transactions  are  everywhere  made  diificult 
and  deferred  through  non-intercourse  between  parts  of 
even  the  same  country  by  reason  of  the  existence  of 
the  contagion  in  a  virulent  form  in  some  of  the  leading 
continental  cities.  This  situation  is  obviously  de- 
pressing cotton  and  breadstufEs,  and  if  these  ar- 
ticles are  rushed  to  market  now  as  they 
usually  are  at  this  period  of  the  year,  the  effect  on 
prices  may  be  quite  seriou?.  The  delay  in  the  ship- 
ments of  produce  is  likewise  the  immediate  cause  prob- 
ably of  the  renewal  of  gold  exports.  The  remoter 
cause  is  of  course  our  silver  currency  issues,  made 
more  disturbing  by  the  very  small  gold  balance  the 
Secretary  of  the  Treasury  ha?  thought  it  wise  to  carry. 
"We  are  glad  to  see  that  with  the  first  of  September  the 
gold  holdings  of  the  Government  are  increased  some- 
what. The  report  for  that  date  shows  $114,156, ?17 
net  against  1110,444,393  on  the  first  of  August.  Our 
Treasury  should  however  have  300  millions  now  to 
•asure  a  feeling  in  Europe  of  stability  here. 

Money  has  continued  to  exhibit  a  hardening   ten 
dency.     This  has  been  due  chiefly  to  the  further  loss  ol 
reserve  and  to  the  rumors  of  more  gold  exports  auo 
finally    to    the  withdrawal    yesterday  of    13,600,000 
for    shipment]  ;to-day;  [to      Europe.       The    spe'cial 


flurry  in  call   money  was  also   aided   by  the   decline 
in   stocks   which   led    to   a  calling  in    of   loans    and 
some   discrimination    against    those   properties    which 
yielded    most    readily    to    bearish     demonstrations. 
This    special  activity  was  on   Thursday,  the  market 
before    that    not    having    advanced     above     3|    per 
cent.      On    that    day    loans    were    made    at    6    per 
cent    and   there  was    a  good  demand   for    money    at 
5^  per  cent  at  the   close  of  the   day.      The  lowest 
rate   for   the    week   was  3   per   cent  and   the   average 
until   Thursday   was   probably  a    little    in  excess   of 
3^  per  cent.     AVith  the  high  rate  then   made   and  the 
rates  of  yesterday  the  average  for  the  week   was   about 
3^  per  cent ;  renewals  were  made  at  3^  to   3  per   cent 
and  banks  and  trust  companies  quote  3  per  cent  as  the 
minimum.     Time  contracts  are   in  fair  demand,  but 
the  inquiry  for  money  is  not  urgent,  while   the   supply 
is  abundant,  the  foreign   bankers  being  liberal   with 
their  offerings  ;   rates  are  3  per  cent  for  sixty  days,  3^ 
per  cent  for  ninety  days,  4  per  cent  for    four  month?, 
and  4^  per  cent  for  five  to  six  months  on  good  mixed 
collateral.      There   is  no  great  discrimination   against 
industrial  stocks   where   these   are   put  in   on   a  fair 
margin.     For  commercial  paper  there  is  a  good  out-of- 
town  inquiry,    but   the   city  banks   are   holding  their 
funds  for  the  accommodation  of  their  customers  and  for 
out-of  town  depositors.  The  supply  is  good  and  there  is  a 
fine  assortment  of  names.     Kates  are  4^  to  4^  per  cent 
for  sixty  to  ninety  day  endorsed  bills  receivable;  5J  to 
5|  per  cent  for  f  jur  months  commission  house  names, 
and  5^  to  6  per  cent  for  good  single  names  having  from 
four  to  six  months  to  run.     The  bank  return  for  last 
week  showed  that  five  of  the  larger  banks  held  $4,943,- 
800  out  of  the  $9,887,875  surplus  reserve  in  all   the 
banks  in  the  association. 

The  features  abroad  this  week  have  been  (1)  the 
failure  of  a  colonial  house  of  long  standing,  but  this 
appeared  to  have  no  influence  in  London,  and  (3)  the 
spread  of  the  cholera  on  the  Continent  and  its  appear- 
ance at  Liverpool  and  at  other  points  in  England,  the 
latter  seeming  to  have  had  a  stagnating  effect  upon 
business.  The  cable  reports  discounts  of  sixty  to  ninety 
day  bank  bills  in  London  at  15-16  of  1  per  cent.  The 
open  market  rate  at  Paris  is  1  per  cent,  at  Berlin  it  is  1^ 
per  cent,  and  at  Frankfort  If  per  cent.  The  Bank  of 
England  gained  £158,000  bullion  during  the  week. 
This,  as  we  are  advised  by  special  cable  to  us,  was  due 
to  the  import  of  £375,000  (of  which  £174,000  was 
from  Australia,  £61,000  from  Portugal  and  £40,- 
000  from  other  countries),  to  exports  to  Egypt  and 
India  of  £80,000,  and  to  shipments  to  the  interior  of 
Great  Britain  of  £37,000.  The  Bank  of  France  gained 
£137,000  gold  during  the  week. 

Foreign  exchange  was  dull  and  easy  until  Wednesday, 
when  it  grew  firmer  under  the  influence  of  the  inter- 
ruption to  exports  caused  by  the  cholera  ;  but  the 
tone  was  again  easier  yesterday.  Compared  with  Fri- 
day of  last  week  the  market  opened  unchanged  on 
Monday  at  4  87@4  87i  for  long  and  4  88i@4  89  for 
short;  on  that  day  the  Bank  of  Montreal  reduced  its 
rates  to  4  87  for  sixty  day  and  4  88^  for  sight,  and  the 
Bank  of  British  North  America  lowered  its  short  rate 
to  4  88^.  On  Wednesday  Brown  Bros,  advanced  to 
4  87i  for  60-day  and  to  4  89  for  sight,  and  the 
Bank  of  British  North  America  restored  its  short  rate 
to  4  89.  Yesterday  the  Bank  of  Montreal  again  ad- 
vanced to  4  87^  for  60  days  and  to  4  89  for  sight,  mak- 
ing rates  by  all  the  bankers  uniform.  Rites  for  actuitl 
butiness  were  4  86|@4  87  for  60  day;  4  8S@4  S8i  for 
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Bight;  4  88i  to  4  88i  for  cable  transfers ;  4  86@4  86i 
for  prime  and  4  85i@4  85i  for  documentary  commer- 
cial bills.  Yeslcrday  $2,600,000  gold  was  withdrawn 
for  export  to-day. 

Whatever  may  be  the  effect  of  the  regulations  re- 
garding cholera  on  trade  in  the  near  future,  there  can 
bo  no  doubt  that  up  to  the  present  time  the  volnmo  of 
business  has  continued  large.  At  least  that  is  the  con- 
clusion which  the  records  of  bank  clearings  would 
appear  to  justify.  Through  the  use  of  the  telegraph 
we  are  able  to  present  to-day  the  totals  of  clearings  at 
the  various  cities  for  the  month  of  August,  and  the 
comparison  with  last  year  is  on  the  whole  a  decidedly 
encouraging  one.  Including  New  York  City  the  final 
aggregate  shows  an  increase  of  8*4  per  cent  and  outside 
of  New  York  an  increase  of  as  much  as  VZ-i  per  cent, 
which  is  much  larger  in  both  cases  than  for  July.  To 
be  sure,  in  August  last  year  the  decrease  had  also 
been  larger  than  for  July,  but  it  is  to  be  re- 
membered that  the  present  increase  would  be  oven 
heavier  than  it  is,  if  stock  sales  on  the  New  York  Stock 
Exchange  were  still  cleared  in  the  old  way,  through  the 
banks,  instead  of  in  large  part  through  the  Stock 
Clearing  House  according  to  the  new  methods.  As 
far  as  the  number  and  value  of  the  share  transactions 
on  the  Stock  Exchange  are  concerned,  there  has  been 
no  material  difference  in  the  two  years,  but  the  reduc- 
tion effected  in  ordinary  bank  clearings  for  August  by 
the  new  method  is  estimated  at  the  large  sum  of  380 
million  dollars.  However,  the  showing  is  very  satis- 
factory as  it  is,  without  allowance  for  that  factor. 

HONTHLT  CLBARDIOS. 


Month. 

OUarinoa,  Tbtol  AtL 

OlMrinji  Outside  IV«io  York. 

18M. 

18S1. 

P.Ot 

+13-8 
+31-1 
+251 

1892. 

1891. 

P.Ct 

Itnuuj.... 
I^braary  ■  ■ 
March 

> 

6.«33.38l.768 
5.207.327.071 
5.296.213.771 

> 
1,967,201,252 
3,973,0.59.963 
<.23l.ll».720 

« 

2.104.718.800 
1.969.8>8.1S5 
2.035,569,231 

( 

2,010.201.888 
1.668.522.807 
1.788.013.198 

+4-7 
+181 
+13-8 

l9t  quar.. 

▲prU 

M»y 

June. 

16,J66.9<n',6Il 

6,088.230.2.13 
5.030,886.169 
4.931.573.711 

15.ail.«92,13(i 

3U2a8, 399,717 

1,637,6.17,395 
1,532,396.169 

13,171,380,935 

4,800,379.055 
4.809.892.260 
4.378.033.019 

+226 
+5-8 

+i-e 

+12-7 

8,110,176,186 

2,010,732,893 
2,060,:03.62l 
2,127,532,977 

6.486.737,951 

1.913.501.281 
1.9f)3.153.7.'!8 
1.833.120.397 

+U-7 
+51 

+;-7 

+16-1 

Mqnar... 

l.t.998.204.331 

+7-5^  8,188,991,491 

6.650.075.396 

+9-5 

•  months. 

Jnly 

Aoitnat 

27.172.585.260 

4,392,464,102 
4,180,813,188 

+14-9  12,299,187,880 

+6-6    2,059.160,68:) 
+8-4 1  1,998,273.713 

11.116..313.347 

1,914.347.8.54 
1,777.345.136 

+10-6 

+7-6 
+12-1 

The  improve'ment  noted  in  the  case  of  the  final 
aggregates  also  extends  to  most  of  the  leading  points. 
Taking  the  eleven  cities  whose  results  we  usually  sum- 
marize for  a  series  of  years,  only  two,  namely  San  Fran- 
cisco and  Baltimore,  record  lower  totals  than  for  1891 
— all  the  rest  have  gains.  The  following  furnishes  the 
figures  back  to  1885.  It  will  be  observed  that  the 
aggregate  outside  of  New  York  is  larger  than  for  the 
corresponding  month  of  any  previous  year,  and  the 
same  remark  applies  to  the  Western  cities  considered  by 
themselves,  more  particularly  Chicago,  St.  Louis,  Pitts- 
burg, Cincinnati  and  Kansas  City.  Even  at  New 
Orleans — a  Southern  port — the  August  clearings  for 
1892  are  the  best  on  record. 

BANK  CLEARINGS  AT  LEADraO  CmES  VOB  ACOmT. 


(OOO.OOps 

1892. 

1891. 

1890. 

1889. 

1888. 

1887. 

1886. 

1885. 

omiUeiL) 

« 

» 

$ 

$ 

$ 

9 

$ 

* 

New  York... 

2,i>34 

2,403 

2,960 

2,748 

2,413 

2,494 

2,431 

2,041 

Boston 

37H 

357 

393 

336 

315 

314 

2S4 

246 

Chicago 

Phllailelpbla 

429 

362 

342 

284 

264 

240 

223 

178 

28.1 

241 

2H3 

281 

235 

242 

230 

177 

St.  Louis.... 

105 

98 

88 

82 

73 

77 

70 

61 

Ban  Fran'co. 

73 

79 

76 

74 

74 

84 

58 

43 

BaUiuii>re... 

61 

63 

57 

54 

61 

49 

4') 

42 

Pittsl.iirK  ... 

63 

51 

61 

50 

48 

40 

32 

2-) 

Cinc.inimtl... 

5li 

48 

48 

43 

39 

41 

43 

a  2 

Kansas  City. 

44 

36 

4L 

36 

34 

31 

22 

19 

New  Orleans 

28 
4,051 

23 

26 

22 

19 

20 

20 

13 

Total 

3,7i)l 

4,375 

4,013 

3,607 

3,632 

3,482 

2,8.^2 

Other  cities.. 

478 
4,532 

420 

420 

4,795 

295 

287 

2-20 

176 
3,6)8 

172 

ToUlall... 

4,181 

4,303 

3,894 

3,852 

3,054 

Outside  N.Y. 

1,993 

1,778 

1,835 

1,560 

1,481 

1,338 

1,204 

1,013 

sa 


■lOnT  MONTII*. 

(O00,0fl0«  1802,     1801,     1890.    1889.     1888.  1887,  1886.  188C. 

omitted.)  iliV*99*99 

Now  Yorx...  21,022  20,937  24,583  23,200  19,534  22,150  21,022  16,304 

Boston 3,244    3,068    3,442    3,152    2,816    2,919  2,644    2,145 

I'blcnKO 3,273    2.811    2.604    2,152    2,0<I2  1,»<)1  1,041  1,436 

Pliilnileliibin  2.5iil    2,136    2,156    2,386    2,070  2,111  1,849  1,479 

Bt.  Louis....  797       730       733       640       580  r,Ol  5-6  406 

8nii  Kran'co.  524       577       540       544       533  537  392  865 

Uultimor«...  514       474       503       427        401)  447  397  387 

PIttslxiri;  ...  505       447       621        424        381  329  2.^7  2St 

Cincinnati  ..  485       432       417       367       338  376  328  286 

Kansas  City.  318        287        328        206       264  264  177  141 

New  Orleans       308       326       310       303       274  257  239  223 


Total 36.491  32,225  36,446  33.809  29,102  31,883  29,472  23.404 

Other  cities.    3.888    3,521    3,327    2,406    2.098    1,812    1,440    1,167 


Total  all...  40,370  35,746  39.773  30,303  31,290  33.095  30,912  24,661 
OutslleN.Y.  16,357  14,800  15,190  13,096  11,730  11,515    9,800    8,387 

With  reference  to  the  transactions  on  the  New  York 
Stock  Exchange  during  the  month,  we  have  already 
stated  that  there  is  very  little  difference  in  that  partic- 
ular between  August  1892  and  August  1891,  The 
present  year  the  sales  aggregated  5,447,178  shares,  last 
year  5,841,699  shares,  the  volume  of  business  not  hav- 
ing been  very  large  in  either  year.  In  the  market 
value  of  the  sales  the  accordance  is  very  close,  the  1893 
aggregate  being  about  321  million  dollars,  against  323 
millions  for  1891.  The  following  furnishes  a  summary 
by  months. 

SALES  or  STOCKS  AT  THE  NEW   TOBK  STOCK  BXCHANOB. 


1892. 

1891. 

XontA. 

Number 
of  Shara. 

Valua. 

Number 
of  Slara, 

Yaluet. 

Par.              Actual. 

Par. 

AetuaL 

Jan.... 
Keb.... 
March. 

9.992.043 
11.431.111 
8.933.916 

t           1          $ 

933.019.100     633.383.777 
918.071.600     571.380,647 
773.129,890     484,094,077 

5,618,789 
3,275,891 
3,616,978 

t 

640.138.650 
818.304.025 
318.087.315 

t 
268.489,8a« 
175,883,847 
195,207,053 

Istqr 

April... 
May.... 
June... 

30,380.100 

6.815.142 
6.17H.456 
5,374.727 

2,852,220,,'i90 

655,520.360 
570.215.620 
601.537,150 

1,588,859,401 

367,131,999 
362,627,687 
332,807,668 

12,541,661 

7,183.818 
6,288.232 
3.978.614 

1.206.530.520 

699.306.920 
616,841.000 
390,688.525 

639,450,788 

422,983,510 
372,333,388 
233,397,187 

Jdqr. 
8  mos. . 
July.... 

AUKUSt 

18.366.325  1.630.303.035 

1,062,570,251 

17.150,661 

I.703.539,446'l,028,711,088 

48.726.125 

3.613,874 
6.417.178 

1,282,523.825 

337.587,350 
496.602.702 

2,6.51,128,855 

229,303,619 
321.470.097 

29.092,226 

3,151,417 
5,811,699 

2,913,069,965  1,688,164,916 

809,692,100     180,696,1M 
674,188,050     323,998,868 

The  Atchison  Topeka  &  Santa  Fehas  issued  its  July 
statement  of  gross  and  net  earnings  this  week,  cover- 
ing the  first  month  of  the  new  fiscal  year,  and  the 
results  are  very  satisfactory.  On  the  Atchison  system 
itself  there  is  a  gain  over  last  year  of  $142,782  in  gross 
and  of  $149,043  in  net,  while  on  the  St.  Louis  &  San 
Francisco  system  there  is  a  further  gain  of  $41,822  in 
gross  and  of  $38,478  in  net,  making  together  an 
increase  of  $184,604  in  gross  and  of  $187,521  in  net. 
This  is  the  more  gratifying  as  it  follows  heavy  gains  in 
the  corresponding  month  of  other  years.  The  Burling- 
ton &  Quincy  statement  for  the  same  month  is  of  a 
somewhat  different  character.  The  road  reports  a  heavy 
increase  in  gross,  namely  $452,641,  but  a  still  heavier 
augmentation  in  expenses  ($487,031),  leaving  the 
total  of  the  net  less  than  for  July  last  year. 
It  is  claimed  in  Boston  that  the  increase  in 
expenses  represents  outlays  for  improvements  made  to 
prepare  the  road  for  the  traffic  expected  from  the 
AVorld's  Fair  at  Chicago.  The  Chicago  Milwaukee  & 
St.  Paul  statement  has  also  been  issued  this  week,  and 
shows  an  increase  of  $407,447  in  gross  and  of  $136,039 
in  net.  The  Canadian  Pacific,  with  an  increase  of 
>'115,503  in  gross,  reports  an  increase  of  $19,522  in 
net.  The  Rio  Grande  Western  reports  gross  practi- 
cally unchanged  from  a  year  ago,  but  net  reduced  from 
$103,971  to  195,579.  The  Erie,  like  the  Pennsylvania 
and  the  Baltimore  &  Ohio,  has  suffered  a  decrease  in 
gross  and  a  still  larger  decrease  in  net  owing  to  an  aug- 
mentation in  expenses.  The  decrease  in  the  gross  is 
$33,733,  in  the  net  $119,897.  We  refer  to  the  expan- 
sion in  trunk  line  expenses  in  another  article.  North- 
ern Central  has  increased  its  gross   from   $566,194  to 
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$587,686,  and  its  net  from  $165,423  to  8168,298. 
Ohio  &  Mississippi  on  diminishod  gross  has   increased 
its  net  from  $76,594  to  18  .',626. 

In  the  South  we  have  a  very  good  exhibit  from  the 
Chesapeake  &  Ohio.     While  gross  has  increased  only 
from  $864,112  to  $877,216,  net  has  been  increased  from 
♦236,769  to  $301,796  by  reason  of  a  saving  of  $51,923 
in  expenses.     This  saving  in  expenses  will  be  accepted 
as  confirmation  of  the  statement  of  the  management, 
contained  in  the  annual  report  reviewed  by  us  last 
week,  that  the  company  had  now  reached  a  point  where 
the  large  expenditures  made  for  improvements  in  other 
years  are  no  longer  necessary,  thus  allowing  of  a  greatly 
reduced  operating  cost.  The  other  Southern  roads  which 
have  submitted  returns  this  week,  present  much  less 
favorable  comparisons.    The  Louisville  &  Nashville  loses 
$32,520  in  gross  and  $54,299  in  net ;  the  gain  in  the 
previous  year  however  had  been  very  heavy.    The  Nor- 
folk &  Western  has  increased  gross  $40,388,  but  as  the 
mileage  operated  was  larger,  this  was  attended  by  an 
increase  of  $65,964  in  expenses,  thus  producing  a  loss 
in  net  of  $25,576.     The  Jacksonville  Tampa  &  Key 
West  reports  gross  of  $40,151  against  $39,826,  and  net 
of  $5,774  against  $12,841.     On  another  page  we  have 
reviewed  the  results  of  the  Northern  Pacific  for  the 
fiscal  year  ending  June  30.     For  June  the  showing  on 
that  road  is  very  favorable,  gross  being  up  from  $1,- 
895,832  to  $2,060,069  and  net  from  $616,260  to  $1,- 
023,983.     The  Wisconsin  Central  for  the  same  month 
increased  its  gross  $91,355,  and  its  net  865,291. 

Fears  regarding  the  cholera  have  overshadowed  all 
other  influences  on  the  Stock  Exchange  this  week.     On 
the  announcement  in  the  morning  newspapers  Thurs- 
day that  on  a  German  steamship  which  had  arrived 
Tuesday  night  22  deaths  from  cholera  had  occurred 
among  the  immigrants  during  the  voyage,  and  that  the 
vessel  was  being  held  at  quarantine  in  the  Lower  Bay, 
the  market  developed  great  weakness,  which  operators 
for  a  decline  took  advantage  of,  with  the  result  of  forc- 
ing a  large  and  general  decline  all  through  the  list. 
False  reports  were  circulated  at  the   sance  time  that 
cases   of  cholera  had  actually  appeared  in  the  city, 
and  these  had  the  effect  of  putting  the  market  in  a 
Bemi-panicky  condition,  transactions  being  large  and 
at  steadily  declining  prices.     A  sharp  rise  in  the  rates 
for  money,  reports  of  further  gold  exports,  and  the 
low  prices  ruling  for  wheat  operated  to  promote  the 
weak  feeling  existing.     Yesterday,  however,  more  ra- 
tional views  again  prevailed,  and  with  the  knowledge 
that  the  authorities — national.  State  and  local — were 
taking  vigorous  measures  to  protect  the  community, 
while  no  new  cases  had  developed  even  at  quarantine, 
the  temper  of  the  market  in  the  morning  changed  and 
a  considerable  recovery  took  place.     The  tone  however 
continued  unsettled,  owing  to  the  difliculty  of  measur- 
ing the  effect  on  our  foreign  trade  of  the  prevalence  of 
the  epidemic  abroad  and  the  quarantine  regulations 
made  necessary  by  the  same  ;  and  in  the  afternoon  the 
tendency  was  again  downward,  under  a  sharp  decline 
in  Reading  and  other  anthracite  coal  properties,  caused 
by  rumors  of  serious  differences  between  the  Reading 
and  the  Pennsylvania  on  coal  matters. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Result  with  Sub-Treasury  operations. 


Wuk  EnMni  Sevtember  2.  1892. 


Banks*  Interior  moTement,  as  above 

Sab-Treasury  operations 

Total  (colfl  and  legal  tenders  — 


Into 
Banks. 


$4,066,000 
13,400,000 


$17,46«.000 


Out  of 
Bankt. 


NttOhanQtin 
Bank  StAdinQt, 


«4,lll,000iLo99. 
l<,800,O00iLoss. 


$45,000 
1,400,000 


$18,911,000  L098.«l, 446,000 


The  following  table  indicates  the  amount  of  bullion 
la  the  principal  European  banks  this  week,  and  at  the 


cirresponding  date  last  year. 


Bankot 


E  iffland 

Pranoe 

04rman;".. . 
Aiit.-Hun'j' 
Netherlands.. 
Nit.  B'lglum' 

fot.thls  week 
tot.  pr»T.  w'k 


Septembtr  1,  1892. 


QolA. 


» 

27,r«4.13i 

87,011,038 

86,812,260 

7,536,000 

3.184,00c. 

2,913,83.) 

145.230,755 
141,503,122 


Silver. 


Total. 


& 

51,935,365 

12,280,750 
18,863,000 

7,422.000 

1,458,>)07 

89,917.782|235,lr8.537 
89.89^,663  231,393.035 


September  3,  1891. 


Ooli. 


£ 

27.784.134 
118,943,403 
49,123.000 
24,389,000 
10,583.000 
4,370,000 


£ 
26,335,483 

64,448.000 

33,283.250 

6,457.000 

3,701,000 

2,9il.333 


aUotr. 


50,841.000 

11.7(32.750 

18,515.000 

5,948.000 

l,46ri.037 


128,1.51,0.39  83.32).417 
125.093.58)l9).470.333 


TotaL 

£ 

20.335,483 

105.089.000 

47,051,000 

21.972,000 

9.817.00O 

4,38J.000 

214.478,486 
' .  i,5a3.91fl 


•  me  division  (between  goM  and  stiver)  glvon  In  our  table  of  uoln  an  d 
b  imon  In  the  Bank  of  Germany  and  the  Bank  o(  Belgium  is  made  from 
tte  best  estimate  we  are  able  to  obtain;  In  neither  case  is  it  claimed  to 
ba  accurate,  as  those  banks  make  no  distinctlou  in  their  weekly  returns , 
merely  reporting  the  total  gold  and  silver,  but  we  hellevo  the  division 
wa  make  is  a  close  approximation. 

NOTB,— We  receive  the  foregolngresalts  weekly  by  cable,  and  while  no 
all  of  the  date  given  at  the  head  of  the  column,  they  are  the  retarns 
1  laaed  nearest  to  that  date— that  Is.  the  latest  reported  Ugures, 


W—k  KnMnt  September  2, 1892. 


Durenoy.. 
MUL 


Total  Hold  and  legal  tenders 


R«ei««I  by  |  Shipped  by 
N.T.  Santa.  N.  T.  Bankt 


$3,254,000 
812,000 

»4,088.000| 


(2,611,000 
1,600,000 


Net  Interior 
Mot'ement, 


Qaln. 
Loss. 


$743,000 
78S,00C 


$4,111,000 


Lois.      f45,0t0 


aROWTH  IN  DEPOSITS  IN  GREAT  BRITAIN 
AND  THE  UNITED  STATES. 
We  publish  this  week  (page  369)  the  returns  of  the 
national  banks  to  the  Comptroller  under  his  last  call, 
that  of  July  12 1892.  These  reports  are  to-day  moro  than 
interesting  ;  they  have  become  instructive,  for  though 
they  cover  national  banks  only,  that  system  now  num- 
bers 3,759  separate  institutions,  and  as  there  are  more 
or  less  of  them  in  every  State  they  touch  the  business 
interests  of  every  section  ;  hence  the  reports  called  for 
five  times  a  year  reflect  in  a  measure   our  industrial 
development. 

Probably  the  item  which  discloses  this  development 
most  strikingly  is  the  growth  in  individual  deposits.  We 
have  often  called  attention  to  this  feature,  but  a  long 
and  elaborate  article  in  the  London  Journal  of  the 
Institute  of  Bankers  for  May  by  Mr.  James  Dick,  on 
Banks  and  Banking  in  the  United  Kingdom,  in  which 
we  find  a  comparison  between  1883  and  1891  of  what 
is  called  in  the  text  of  the  article  the  deposits  in  Great 
Britain  and  Ireland  in  those  years,  will  give  added 
interest  to  a  somewhat  similar  exhibit  for  the  United 
States.     Mr.  Dick's  summary  is  subjoined 

United   Kingdom.  1883. 

(1)  Deposits  ascertained £474,844,000 

(2)  Savings  banks'  deposits  ascertained      87,652,000 

(3)  London  private  banks  estimated. ...      68,000,000 

(4)  Country  private  banks  estimated...      80,000,000 

(5)  Foreign  and  colonial  banks  estimat'd      50,000,000 

Tot.  deposits  or  Uabilities  to  the  public.  £760,496,000       S.  994,643,000 

It  should  be  said  in  explanation  of  the  foregoing 
statement  that  the  items  used  in  making  up  the  com- 
pilation are  not  in  all  respects  what  would   in   this 
country  bo  included  under  the  head  of  deposits.     We 
find  another  table  in  Mr.    Dick's  article  which  gives 
these  matters  more  in  detail,  and  we  are  thus   able    to 
analyze  the  above.     It  seems  that  the  heading  over 
the     compilation     from    which     the    first     line    of 
above  figures  is  taken — the  line   marked   (1) — reads 
"deposits,  current  accounts  and  notes,"  and  it  will  be 
observed  that  the  total  in  the  above  summary   is  de- 
scribed as  "  total  deposits  or  liabilities  to  the  public." 
We  may  consequently  assume  that   the  last  clause   of 
this  depcription  ("liabilities  to  the  public  ")   and  p,ot 
1 "  total  deposits  "   would  be  the  more  proper  desigua- 


1891. 

£660,660,000 

113,983,000 

50,000,000 

50,000,000 

120,000,000 
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tion,  althouj^h  as  said  the  text  o(  the  article  appears  to 
treat  the  compihition  as  "deposits,"  and  the  re- 
marks made  by  others  after  the  reading  of  the 
paper  spoak  of  it  in  the  same  way.  To  show 
just  what  the  statement  covers  the  Bank  of  Eng- 
land figures  which  are  included  in  the  same  will 
servo  as  an  illustration.  The  Bank  of  England's 
portion  of  the  item  numbered  (1)  is  given  separately 
(the  date  of  the  return  used  being  omitted)  at  £61,- 
868,000  in  1891.  According  to  the  published  report  of 
the  Bank  of  England  on  December  31  1891,  the  pri- 
vate deposits  of  that  institution  were  £30,646,813  and 
the  public  deposits  were  £5,397,102  ;  if  to  these  we 
add  the  notes  in  circulation  at  the  same  date,  which 
were  £35,652,-130,  we  reach  about  the  same  total  as  that 
used  by  ^Ir.  Dick.  Thus  it  is  apparent  that  the 
aggregates  in  the  summary  differ  materially  from  aa 
aggregate  of  individual  deposits  made  up  in  the 
United  States,  and  yet  as  the  two  years'  results 
given  in  the  summary  are  prepared  by  the  same  method 
the  increa3e  from  1883  to  1891  may  be  taken  as 
approximately  indicating  the  increase  during  that  in- 
terval in  deposits  in  the  United  Kingdom. 

We  have  often  referred  to  the  marvelous  growth  of 
this  same  item  in  the  United  States,  illustrating  our  re- 
marks by  the  National  Bank  figures.  When,  however,  we 
confine  the  exhibit  to  the  returns  of  those  institutions, 
the  growth  is  only.partly  shown, though  they  afford  results 
worth  noting.  Thus  the  returns  of  the  national  banks 
on  July  1  1882  gave  the  individual  deposits  at  *1,066,- 
707,248,  whereason  July  121892  the  same  total  reached 
11,753,339,680,  or  an  increase  of  about  700  million  dol- 
lars. Were  we  to  go  back  a  few  years  further  and  compare 
those  figures  with  the  last  exhibit,  the  contrast  would  be 
perhaps  more  striking.  For  instance  take  June  1877 — 
the  individual  deposits  were  reported  at  only  $636,267,- 
629;  now,  as  we  have  seen,  they  are  returned  at  $1,753,- 
000,000.  Perhaps  we  ought  to  add  that  the  number  of 
these  banks  according  to  the  last  return  (July  12 1893) 
was  3,759,  whereas  on  July  1  1882  the  number  was 
2,239  and  on  June  22  1877  it  was  2,078. 

But  these  statements  come  far  short  of  representing 
the  aggregate  of  individual  deposits  in  the  country  or 
the  growth  in  such  deposits.  Even  the  savings  banks 
of  the  country,  though  only  very  partially  developed  in 
any  section  except  the  New  England  and  old  Middle 
States,  furnish  about  as  large  a  total.  According  to 
the  returns  published  in  our  State  axd  City  Supple- 
MKN'T  of  the  strictly  mutual  institutions,  the  aggregate 
deposits  of  those  banks  in  the  New  England  States  in 
1891-92  were  *699,814,480,  and  in  the  old  Middle  States 
$726,903,013,  or  a  total  of  $1,426,717,493.  If  to  those 
we  add  the  returns  of  the  other  savings  banks  of  the 
country,  stock  and  mutual,  aggregating  $303,550,494, 
we  have  a  total  of  deposits  in  the  savings  banks  of  the 
whole  country  of  $1,730,267,987.  These  latter  returns 
are  mostly  dated  in  1891.  From  the  report  of  the 
Comptroller  of  the  Currency  for  1882  we  get  a  total 
aggregate  of  the  savings  banks  in  1881-2.  The  returns 
are  given  in  detail,  but  the  aggregate  deposits  are 
$966,797,081,  showing  an  increase  in  about  ten  years  of 
over  750  million  dollars. 

There  are  only  two  other  items  which  we  can  include 
— one  is  the  State  banks  and  the  other  is  the  Loan  and 
Trust  companies.  For  both  of  these  classes  of  institu- 
tions the  returns  cover  the  years  1890  91,  the  total  de- 
posits reported  for  the  State  banks  being  $556,637,012, 
and  for  the  Loan  and  Trust  companies  $355,330,080. 
The  Comptroller  of  the  Currency  in  the  report  for  1882 


gavo  the  corresponding  figures  (dates  1880-82)  for 
State  banks  at  $281,835,496  and  for  Loan  and  Trnst 
companies  at  $144,841,596.  Bringing  together  all 
these  returns  we  have  the  following  as  the  resott 
reached  : 

Indiviaual   Depotili.                     1890-02.  1  - 'i  9a. 

National banlu $1,753,338,680  tl.J     .   ^7,248 

8ttvlng»bank» 1,730,267,987  Oi5';.707,081 

State  bank) 056,637,012  281,835,496 

Trust  and  loan  oompaDles 355,330,080  144,811,590 

Total  Individual  deposits S4,395,571,75l)       $2,460,181,421 

This  is  certainly  a  very  remarkable  exhibit.  It 
shows  au  increase  in  the  United  States  in  this  item  of 
deposits  of  not  very  far  from  80  per  cent  during 
about  ton  years,  or  an  increase  in  that  period  of  very 
nearly  two  thousand  million  dollars.  That  by  no 
means  covers  the  whole  ground.  There  are  many 
other  kinds  of  associations  which  take  deposits  and  loan 
them  out.  Building  associations  for  illustration;  that, 
though,  is  only  one  of  a  class.  But  the  above 
result  is  sufficient  for  our  purpose.  It  tells 
the  story  of  this  country's  marvelous  development  in 
late  years.  Mr.  Dick  in  his  article  with  reference  to 
the  United  Kingdom  speaks  of  "  the  accumulation  of 
wealth"  which  is  " held  in  trust  by  the  banks  and  rep- 
resented by  these  figures,"  as  "a  monument  of  indus- 
try ;  of  latent  stored-up  labor  of  head  and  hand,"  in  the 
United  Kingdom.  What  are  we  authorized  to  say  with, 
reference  to  the  compilation  we  have  made  ?  To  some 
extent  the  deposits  are  duplicated,  but  not  to  a  large 
extent,  and  not  we  think  to  a  larger  extent  than  in  Mr. 
Dick's  comparison. 


PRICE  AND  RATE  REGULATION. 

The  decision  in  the  Texas  railroad  cases  last  week 
invests  with  new  interest  the  very  able  and  instructive 
paper  on  the  Legal  Theories  of  Price  Regulation  which 
Prof.  Arthur  T.  Iladley  has  prepared  for  the  Yale  Re' 
view.  As  is  the  case  with  all  of  Prof.  TIadley's  effort?, 
the  subject  is  carefully  treated,  and  the  deductions  he 
makes  and  the  conclusions  he  reaches  possess  additional 
value  and  merit  on  that  account.  The  Professor  traces 
the  history  of  price  regulation  by  Government  from 
ancient  to  modern  times,  including  of  course  the  at- 
tempts to  fix  railway  rates,  and  he  shows  that  the 
methods  have  differed  widely  in  different  countries  and 
at  different  periods  of  the  world's  history,  and  that 
these  differences  are  all  clearly  referable  to  the  differ- 
ences in  circumstances  and  conditions  of  the  nations 
making  the  attempts. 

After  stating  thatasilepresents  two  distinct  aspects, 
according  as  it  is  regarded  as  an  individual  transaction 
affecting  buyer  and  seller  alone,  or  as  one  among  many 
transactions  which  furnish  the  means  of  supplying  the 
market  with  commodities  in  the  necessary  quantities 
for  consumption,  he  points  out  that  the  Roman  law 
looked  solely  at  the  former  aspect,  treating  the  trans- 
actions as  something  which  concerned  only  the  buyer 
and  seller,  each  being  free  to  make  any  terms  he 
pleased.  In  those  days  it  was  considered  thit  every 
man  was  absolute  master  of  his  own  property,  and  that 
doctrine  was  consistently  carried  out.  Such  a  state  of 
things  was  only  possible  wherolawwas  highly  developed 
and  commercial  transactions  but  slightly  so.  In 
ancient  Rome  both  of  those  conditions  existed  to  a 
marked  degree.  The  Romans  were  able  to  command  the 
products  of  the  world  by  the  compulsory  labor  of 
slaves  at  home  and  the  taxation  of  people  who  were  little 
better  than  slaves  abroad.     Prof.  Hadley  notes  that 
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this  necessity  and  possibility  with  praiseworthy  quick- 
ness. If  a  man  could  produce  goods  for  less  than  had 
previously  been  paid,  it  was  for  the  advantage  of  the 
whole  community  to  encourage  him.  But  he  thinks — 
and  it  is  this  conclusion  at  which  he  arrives  that  will 
attract  special  attention — that  legal  progress  in  the 
direction  indicated  has  now  about  reached  its  limit 
under  the  technical  conditions  of  industry  to-day. 
Says  he :  "  As  long  as  the  fixed  capital  is  relatively 
small  and  the  circulating  capital  relatively  large,  com- 
petition will  never  permit  rates  to  be  much  above  cost 
of  service,  and  will  cease  when  rates  fall  below  that 
standard.  But  if  the  capital  charges  are  large,  as  in  a 
modern  factory,  or  still  more  clearly  in  a  consolidated 
railroad  system,  the  standard  which  will  bring  in  new 
capital  is  very  much  higher  than  that  which  will  cause 
existing  capital  to  contract  its  operations.  The  auto- 
matic character  of  price  regulation  as  it  was  produced 
by  competition  a  hundred  years  ago  is  now  apparently 
gone,  and  in  some  measure,  though  not  so  far  as  ia 
generally  supposed,  it  is  gone  in  reality." 

The  subject  of  railway  rates  forms  part  of  the  general 
question  of  price  regulations.  It  had  always  been 
recognized  by  the  common  law  that  there  were  certain 
industries  where  competition  was  impracticable  if  not- 
impossible,  and  such  industries  had  been  subject  to 
special  regulation  or  law.  Of  such  methods  of  regula-, 
tion  canals  supplied  the  most  important  instances  dur- 
ing the  last  century,  maximum  tolls  being  fixed  by 
charter.  Later — that  is,  at  the  beginning  of  the  pres- 
ent century — the  same  thing  was  done  in  the  case  of 
railroads.  Professor  Hadley  reasons  that  these  meth- 
ods of  regulation  proved  inoperative  because  the  prices 
actually  charged  were  so  much  lower  than  any  one  had 
contemplated  at  the  outset.  Under  the  great  increase 
in  the  volume  of  business — so  much  greater  than  any 
one  could  have  thought  likely  at  the  beginning — rates 
could  be  and  were  very  much  reduced.  But  the  process 
of  reduction  was  not  very  even,  and  hence  led  to  grea 
inequalities,  which  inequalities  were  intensified  through 
the  arbitrary  power  possessed  by  the  railroads  to  dis- 
criminate very  decidedly  between  different  persons  and 
different  places.  In  these  instances,  moreover,  efforts 
at  enforced  competition  increased  rather  than  dimin- 
ished the  inequalities,  since  the  effect  was  to  reduce 
rates  to  the  very  lowest  level  in  some  cases  while  leav- 
ing them  absolutely  unchanged  in  others. 

The  crying  evil  therefore  was  the  practice  of  inequali- 
ties, and  it  was  to  the  removal  of  these  that  the  courts 
were  obliged  to  address  themselves.  The  first  efforts  of 
the  English  courts  in  the  direction  of  enforced  equality 
were  extremely  crude,  and'  Prof.  Hadley  remarks  that 
the  decisions  conflicted  with  one  another  to  a  great 
extent.  Moreover  the  attempt  was  made  to  carry  the 
law  too  far,  resulting  in  its  practical  nullification. 
GraauallV J  Ji9wever,  the  courts  narrowed  the  scope  of 
judicial  interference,  finally  confining  tliclr  attention 
to  cases  of  clear  and  conspicuous  inequality,  where  dif- 
ferent persons  were  charged  different  rates  for  the  same 


there  is  far  less  mention  of  markets  or  of  trading  in 
the  world-wide  transactions  of  Imperial  Eome  than  in 
the  much  more  restricted  ones  of  Athens  a  few  centu- 
ries earlier.  In  mediaeval  Europe  the  situation  was 
different,  commercial  transactions,  while  small  con- 
trasted with  those  of  the  present  day,  having  a  large 
importance  compared  with  those  of  the  Roman  Empire, 
and  then  also  the  property  law  was  less  highly  developed. 
The  land  owner  felt  the  necessity  of  exchanging  his 
products  for  those  of  artisans  or  craftsmen,  and  hence 
the  question  of  price  regulation  assumed  much  greater 
consequence  than  it  had  in  Eome.  It  follows  that 
there  was  a  change  of  legal  theory,  attempts  being  made 
to  fix  prices  by  public  authority.  The  attempts  were 
crude,  but  the  idea  controlling  them  was  that  sellers  were 
likely  to  exact  more  than  a  just  price  if  left  to  them- 
gelves,  and  that  buyers  on  their  part  were  likely  to 
endeavor  to  pay  less  than  the  proper  price,  and  hence 
that  a  standard  of  fairness  must  be  enforced  by  public 
sentiment,  if  not  by  direct  legislation,  to  prevent 
abuse  on  one  side  or  the  other. 

Prof.  Hadley  notes  that  this  latter  theory  was  never 
consistently  carried  out  even  in  Feudal  times.  For  one 
class  of  products,  of  which  he  says  wheat  furnishes  the 
best  instance,  it  was  not  carried  out  at  all,  partly  be- 
cause of  the  variations  in  yield  from  year  to  year, 
and  still  more  because  the  sellers  of  wheat  were  the 
people  who  had  most  to  do  with  making  the  laws.  In 
the  case  of  manufactured  articles^  custom  and  police 
regulation  were  more  effective.  Manufacturing  con- 
ditions varied  but  little  from  year  to  year,  and  the 
amount  of  capital  involved  was  so  small  that  there  was 
a  well  defined  relation  between  product  and  the  labor 
expended  on  it.  Yet  even  here  Prof.  Hadley  finds  that 
prices  were  fixed  in  many  instances  by  the  guilds  rather 
than  by  the  public — by  sellers  rather  than  by  consum- 
ers. Thus  there  was  a  distinct  tendency  towards  class 
legislation,  and  as  time  went  on  and  this  tendency  be- 
came more  pronounced,  the  courts  more  or  less  grad- 
ually undertook  to  restore  the  common  law  system  of 
regulation  of  prices  by  free  competition.  Prof. 
Hadley  points  out  that  there  is  an  essential  difference 
between  this  system  and  the  system  which  obtained  un- 
der the  old  Eoman  theory.  The  Roman  law  allowed  free 
determination  of  prices  as  a  consequence  of  the  unre- 
stricted right  of  private  property.  The  common  law 
encouraged  it  as  a  means  of  supplying  a  market  more 
fully  and  fairly  than  could  be  done  in  any  other  wav. 
"  The  common  law,  both  in  its  rules  and  its  excep- 
tions, recognized  the  public  commercial  end,  which 
the  Eoman  law  did  not." 

But  other  circumstances  also  combined  to  bring  the 
system  of  free  competition  into  favor.  Within  the 
last  one  or  two  centuries  there  have  been  great  im- 
provements in  the  Arts  au;l  Sciences,  the  processes  of 
manufacture  and  production  have  been  simplified  and 
cheapened,  and  have  also  been  prosecuted  on  a  vastly 
greater  scale.  This  made  necessary  the  increased  use 
ipf^capital,  The  laws  of  the  Middle  Ages  had  not  been 
Yery  favorable  to  investments  of  capicai,  at  least  invest- !  or  substantially  the  same  shiproont,   the  wuderlying 


menta  into  which  the  speculative  element  entered  to 
any  great  extent.  But  with  the  change  in  conditions 
it  was  speedily  recognized  that  the  quickest  way  to 
secure  the  capital  needed  was  to  allow  the  owner  or 
borrower  of  capital  to  manage  his  industry  in  any  way 
that  his  business  interests  seemed  to  dictate.  More- 
over, it  was  felt  that  to  have  cheap  goods  competition 
was  the  one  thing  essential.     Speaking  on  this  point, ) 


theory  being  that  while  those  in  charge  of  the  roada 
should  have  the  right  to  fix  rates  within  charter  limits, 
yet  if  a  reduction  was  made  to  one  it  must  be  accorded 
to  another.  As  to  whether  the  circumstances  and  con- 
ditions of  the  two  parties  were  essentially  the  same,  that 
was  a  judicial  as  distinct  from  a  legislative  or  adminis- 
trative question. 

There  is  no  sharp  line  of  distinction   between  Eng- 


Prof.  Hadley  says  that  the  courts  of  England  recognized 'land,  and  the  United   States  as  regards   the   methods. 
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employed.  There  has  been  more  or  loss  judicial  regn- 
lation  in  America,  while  on  the  other  hand  there  have 
been  ii  good  many  oiTorts  at  legislative  re-adjustment 
of  charges  in  England.  There  is  this  difference,  how- 
ever, that  while  the  successful  regulation  in  England 
has  been  almost  exclusively  judicial,  that  in  the  United 
States  has  been  the  work  of  administrative  bodies. 
The  American  legal  development  dates  from  1871, 
when  the  reaction  from  the  over- construction  of  rail- 
roads was  beginning  to  make  itself  felt.  By  the  aid  of 
land  grants,  municipal  subscriptions  and  other  unwise 
devices  to  encourage  artificial  growth,  says  Professor 
Hadloy,  we  had  prepared  ourselves  for  a  practical 
experience  of  the  failure  of  the  theory  of  enforced  com- 
petition. The  farmers  at  the  same  time  were  suffering 
from  low  prices,  and  the  result  was  the  passage  of  the 
so-called  Granger  Laws,  which  were  so  harsh  in  their 
operations  and  effects.  The  railroads  resisted  this 
legislation  on  the  broad  ground  of  unlimited  property 
rights,  and  were  defeated.  Professor  Hadley  observes 
that  to-day  the  position  assumed  by  the  railroads  is 
wholly  different  from  that  which  they  adopted  in  1873, 
They  no  longer  contend  that  their  business  is  like  any 
other  business,  nor  deny  the  right  of  public  authori- 
ties to  say  somethiog  about  rates.  They  do, 
however,  deny  the  right  of  the  authorities  to 
make  unreasonably  low  rates,  and  on  this  issue,  as 
fought  out  in  the  Minnesota  cases,  they  were  successful. 
In  other  words,  the  courts  will  not  allow  the  legislative 
authorities  unlimited  power  to  make  rates  any  more 
than  they  were  willing  thirteen  years  previously  to  ac- 
cord the  same  right  to  the  railroads.  The  decision  in 
the  Texas  cases  had  not  been  rendered  when  Professor 
Hadley  wrote  his  essay,  but  Judge  McCormick  in  grant- 
ing the  prayer  of  the  railroads  based  his  arguments 
mainly  on  the  same  broad  grounds.  There  is  protec- 
tion, too,  against  class  legislation  in  having  the  reason- 
ableness of  rates  subject  to  judicial  determination,  for 
Buch  class  legislation  is  exceedingly  likely  where,  as  in 
the  case  of  our  Western  roads,  the  ownership  lies  in 
the  East  while  those  using  the  roads  are  in  the  West. 
Professor  Hadley  expresses  the  opinion  that  there  is 
every  reason  to  hope  that  the  price  regulation  of  the 
future  may  take  more  and  more  the  direction  of  secur- 
ing equality  rather  than  of  fixing  rates. 

The  conclusions  which  Professor  Hadley  reaches  as 
the  result  of  his  able  analysis  of  the  subject  of  price 
and  rate  regulations  will  attract  wide  attention,  the 
more  so  as  they  are  in  accord  with  the  opinions  of  the 
best  thinkers  on  railroad  subjects.  Says  the  Professor  : 
"  The  Roman  theory  of  absolute  property  rights  is  un- 
tenable in  a  commercial  community.  The  Feudal 
theory  of  fixing  prices  by  public  authority  on  the  basis 
of  custom  is  still  more  untenable.  The  English 
common  law  theory  of  voluntary  competition  works 
extremely  well  in  industries  with  small  capital  and  in- 
dependent establishments,  but  is  subject  to  important 
limitations  where  there  is  a  de  facto  monopoly.  Com- 
pulsory competition  has  proved  impracticable  ;  charter 
maxima  have  been  inoperative.  We  are  reduced  to 
the  three  alternatives  of  socialism,  class  legislation,  or 
judicial  enforcement  of  equality  on  the  basis  of  private 
initiative  in  rate-making.  The  dangers  of  each  of  the 
two  former  bring  us  down  to  the  latter  as  the  only 
visible  line  of  development  which  will  not  sacrifice 
more  than  it  gains."  From  this  last  proposition  we 
think  few  persons  who  have  thought  much  on  the  mat- 
ter will  dissent.  It  would  certainly  seem  very  difficult 
to  refute. 


NORTHERN  PACIFIC'S  SHOWING  FOR  THE 
FISCAL  YEAR. 

The  Northern  Pacific  statement  for  June  hai  beea 
issued  this  week,  and  from  it  we  are  able  to  make  np 
the  accounts  for  the  fiscal  year — that  is,  for  the  twelve 
months  ending  June  30.  The  year  was  rather  aa 
eventful  one,  and  the  outcome  has  been  awaited  with 
considerable  interest.  For  the  six  months  to  December 
31,  it  will  be  remembered,  the  result  had  been  much 
batter  than  expected,  chiefly  however  by  reason  of  a 
decided  increase  in  the  item  of  miscellaneous  income; 
in  the  latter  half  of  the  year  the  situation  was  such, 
that  the  management  decided  to  suspend  dividends  oa 
the  preferred  stock. 

No  doubt  the  belief  has  been  that  the  company  had 
lost  heavily  in  earnings  as  compared  with  the  year  pre- 
ceding. As  a  matter  of  fact  the  figures  reveal  only  » 
comparatively  small  decrease  in  gross,  while  the  net 
has  actually  increased,  and  is  the  largest  in  the  history 
of  the  company.  We  present  the  following  to  show 
the  course  of  grois  and  net  earnings  during  the  last 
six  years.  The  figures  do  not  include  the  operation* 
of  the  Wisconsin  Central  for  any  of  the  yeays. 


iforthem  Pact/tc.     I891-i»3.     1890-91. 


Miles  of  road  end 
of  fiscal  Tear 

Earning  — 
FrelKht. . 


%  % 

17,383,771  17,631,223 

Pastenzer  6,296,288^  6,090.191 

Mall !] 

Kxpress [   981,401       939,88') 

MiscellanQOus '  J 


ToUl  earninKs..  24,>tei,ia 
Operat'g  expens's  14, < 76,346 


1889-90. 


8,774 

« 

I5,600,S80 

9.167,702 

451,781 

330,8^2 

5«,«78| 


3,46S 


1887-8S. 


3,837 


t  % 

12,877,SS8,10,4a«,?44 
5,834,163    4,577,898 


443,83- 

298,170 


399,tS2 
286,010 
176,124 
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8,730.841 

8,2e9,70« 

356,.34T 

800,882 

131,998 


a!>.151,544 
14.910.40^ 
(S9-40) 


22,610,803119,707,488 
13,089,137111,863,841 

('i7-8»)    I    (60-20) 


Per  cent (B7'4«) 

Net  earnings.... Il0,<8\093l  10,211, 1121  0,5-il.366    7.818.927 


15.846,328  12,78S,44a 
9,025,896  6,904,81T 
(59-96)    I    (58-K9) 


e.8eo,782:  5.8843S1 


All  things  considered,  we  have  here  a  most  remark- 
able record  of  growth  and  progress.  Conditions  in  the 
late  year,  as  is  well  known,  were  not  altogether  favor- 
able— on  the  contrary  some  of  the  chief  conditions 
were  unfavorable.  At  the  eastern  end  of  the  system 
the  large  crop  of  spring  wheat  produced  last  season  in 
Minnesota  and  North  Dakota  counted  as  a  beneficial 
influence  of  some  moment ;  but  on  the  other  hand  in- 
dustrial interests  on  the  Pacific  Coast  experienced  con- 
siderable depression  which  operated  to  the  disadvan- 
tage of  the  lines  at  the  Pacific  end  of  the  system. 
Moreover,  the  company  was  also  deprived  of  the  traffic 
in  the  transportation  of  wheat  from  the  Pacific  Coast 
to  Duluth  and  Minneapolis  (furnishing  a  very  long 
haul),  which  had  been  a  feature  of  the  operations  of 
the  previous  year ;  the  conditions  of  the  late  year 
did  not  warrant  shipments  of  that  kind.  Altogether  it 
would  not  have  been  surprising  if  gross  receipts  had 
heavily  fallen  off,  especially  seeing  that  there  had  been 
large  and  uninterrupted  gains  in  all  the  years  preced- 
ing. What  we  actually  find  is  that  passenger  earnings 
have  declined  only  $381,000  from  the  heavy  total  of 
the  year  preceding  and  freight  earnings  no  more  than 
$147,000.  In  aggregate  gross  earnings  of  all  kinds  tha 
decrease  is  less  than  half  a  million  dollars.  In  a  word> 
after  rising  from  $12,789,448  to  $25,151,544  in  the  four 
years  from  1887  to  1891,  the  decrease  in  1892,  on  un- 
favorable conditions,  has  been  only  to  $24,661,457 — 
that  is  less  than  2  per  cent.  The  net  earnings  after 
having  risen  from  $5,884,831  to  $10,211,142  between 
1887  to  1891,  in  1893  further  rose  to  $10,485,092. 

The  exhibits  for  the  closing  months  of  the  year 
showed  decidedly  improved  results,  and  it  is  this  cir- 
cumstance that  operated  to  better  the  character  of  the 
statement  for   the  year.      June  particularly   made  a 
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splendid  record  ia  this  respect,  gross  haying  increased 
as  compared  with  last  year  from  $1,895,833  to  13,060,- 
069,  and  net  having  increased  over  $400,000,  or  from 
$616,261  to  81,023,983.  Thus  far  we  have  not  consid- 
ered the  Wisconsin  Central  results.  That  road  in 
June  increased  its  gross  from  1436,537  to  $517,883,  and 
its  net  from  $150,334  to  $315,625.  The  following 
table  gives  the  comparative  gross  and  net  both  of  the 
Wisconsin  Central  and  the  Northern  Pacific  for  June 
and  also  the  twelve  months. 


Northern  Pacific. 

Wisconsin  Central. 

Total  both  ro't. 

1892.      1      1$91. 

1892. 

1801. 

189i. 

1801. 

Jwne. 
Gross  eainlDKs... 
Operat'K  eipens. 

«         1         $ 

2,060,069    1,S95,8S3 
1,086.0891  1,279,572 

517,882 
302,257 

$ 

426,527 
276,193 

2.577,951 
1,338,342 

t 

2,322,!!59 
1,555,765 

Net  earnings... 

JulyltoJuncSn. 
Gross  earnings... 
Operat'g  ©xpons. 

l,023,l>83 

24,661,457 
14,176,365 

81H.230 

25,151,544 
14,940.402 

215,625 

6,541,964 
3,496,237 

180,334 

5,245,714 
,1,357,269 

1,239,609 

30,205,421 
17,672,602 

766,594 

30,397,258 
18.297,671 

Net  earnings... 

10.485.092 

10,211,142 

2,047.7271  1.898,445 

12,532,819 

12,099,587 

We  see  by  this  that  the  Wisconsin  Central  for  the 
twelve  months  enlarged  its  gross  as  well  as  its  net,  the 
former  from  $5,345,714  to  $5,543,964,  and  the  latter 
from  $1,888,445  to  $3,047,727.  If  we  combine  the 
results  for  the  Wisconsin  Central  with  those  of  the 
Northern  Pacific  we  find  aggregate  gross  earnings 
diminished  only  from  $30,397,258  to  $30,205,431,  while 
aggregate  net  has  advanced  from  $12,099,587  to 
412,532,819. 

It  was  known  that  fixed  charges  would  be  heavier  in 
181'3  than  in  1891,  and  yet  under  such  a  favorable  exhibit 
of  earnings  as  the  above  figures  reveal  one  would  be 
in'  aed  to  think  that  the  amount  earned  for  the  stock 
3  'le  two  years  could  not  have  differed  greatly.  As  it 
;i  ,  this  surplus  for  1893  proves  to  be  only  $834,887, 
^against  $1,910,753  for  1891  and  $3,059,891  for  1890. 
'The  subjoined  statement  will'show  how  that  result  is 
arrived  at.  The  statement  contains  the  charges  item- 
ized as  far  as  the  monthly  returns  furnish  the  items. 

[FISCAL  TEAS  ENDINQ  JUKE  SO 


served  that  the  most  striking  increase  of  all  occurs  in 
the  three  final  items  lumped  together  in  the  table, 
comprising  payments  for  "  general  interest,"  for 
"sinking  funds"  and  "miscellaneous."  The  aggre- 
gate of  these  for  1891  was  only  1830,429 ;  for 
1893  it  figures  out  almost  a  million  dollars  greater,  or 
$1,823,236  in  amount.  It  is  these  items,  therefore, 
that  furnish  the  key  to  the  whole  situation.  When 
analyzing  our  figures  for  the  six  months  to  December 
31  we  were  informed  that  there  had  been  a  change 
in  the  company's  method  of  bookkeeping,  that  the 
item  of  sinking  fund  payments  now  embraced 
not  only  the  payments  made  out  of  earnings  but  also 
those  made  out  of  the  proceeds  of  land  sales  which 
latter  had  previously  been  excluded  from  the  income 
statements.  As  part  of  the  same  change,  such  proceeds 
are  also  included  on  thecAher  side  of  the  account  under 
the  head  of  miscellaneous  income,  so  that  that  item 
is  likewise  affected.  The  amount  involved  in  the 
change  in  question  we  do  not  know,  and  hence  we 
cannot  tell  how  far  it  goes  to  explain  the  increase  of  a 
million  dollars  in  the  three  items  of  charges  lumped 
together.  The  annual  report,  however,  will  doubtless 
furnish  full  information.  In  the  meantime  there  is 
cause  for  congratulation  in  the  fact  that  in  such  a  year 
as  the  last  the  Northern  Pacific  should  have  been  able  to . 
make  a  surplus  so  large  as  $834,887  over  and  above  all 
charges.  As  the  amount  of  the  preferred  stock  now 
outstanding  is  836,564,250  the  surplus  is  equal  to  about 
2^  per  cent  on  the  same. 


1892.  1891. 

(  I 

10.485.092  10.211.112 

2.047,727  1,888.445 


Kit  earnings— No.  Pac. . . 
Wis.  Cent. 

Total 12,532,819 

Miscellaneous  Income 2.052,485 


1890. 
t 


1889. 


1888. 


9,521,368    7,843,927    6,8i0,732 


Total 14,683,304 

Fixed  charges— 
Bantals- 

Wlsconsin  Central 2,262,818 

8t.  Paul  A  No.  Pacific. . .      1,090,761 

Cosnr  d'Ai.  R'y  4  NaT 

Manitoba  Road 24,892 

Minn.  Union 48,048 

<!h.8t.P..Vllnn.*0m8ba         

Seattle*  Northern.  ...  13,519 

Taooma  Land  Co 

Equipment 5,300 

No.  Pacific  Terminal . , .  44,894 

Property  at  Winnipeg..  700 

Branch  Roads 951,346 

Taxes,  Northern  Pacific. .        400,986 
Do     Wisconsin  Cent...        191,963 

Funded  debt  lnt«rest 6,001,956 

General  Interest 1 

Sinking  funds \    1,823,230 

Miscellaneous j 

Total 


12,099,587   0,621,366  7.843,927  6,830,732 
2,000,096   1070,818   441,097   530,724 

14,099,883  10.592,181  8.286.024  7.851,468 


2,107,615 
l,024,0f8 


1,779 
1,046,846 


35,868 

4!!,M6 

1,921 

7,728 

228,445 

16,022 

467 

1,014,698 

460,594 

168,605 

6,247,074 


22,230 

48,251 

2,140 


233,978 
72,000 


789,183 

135,007 

22,230 

48,006 

2,110 

6,000 
106,718 
78,000 


614,977 


22,147 
44,623 
2,140 


68,472 


1,333,008  1,080,738 
374,609   322,403 


881,073 
241,288 


6,115,762  4,917,833  4,703,955 


830,429    284,902   343,309   234,095 


13,750,417  12,188.930   8,532,203  7,803,546  6.832,770 


Borplni , 


8S4J«7      1,910,763      8,069,891       481,478       618,683 

It  thus  becomes  plain  that  the  addition  to  charges 
has  been  far  in  excess  of  what  would  have  been  sup- 
posed likely,  the  total  of  these  charges  (including  the 
rental  of  the  Wisconsin  Central)  having  risen  from 
$12,188,930  to  $13,760,417,  or  considerably  over  IJ 
million  dollari.  It  is  to  be  regretted  that  the  reason 
for  this  heavy  addition  cannot  be  determined  from  the 
above  statement.  The  increase  in  funded  debt  interest 
from  $6,247,074  to  $6,901,956  is  not  hard  to  under- 
stand, especially  as  there  is  a  coincident  decrease  in 
the  Item  of  rentals  to  branch  roads.    But  it  will  be  ob- 


TRUNE  LINE  EXPENSES. 
Comments  have  been  made  on  the  continued  increase 
in  the  expenses  of  the  Pennsylvania  Railroad,  as  dis- 
closed by  its  monthly  returns.  In  England  the 
criticisms  on  this  feature  have  been  severe,  it  being 
argued  that  owing  to  the  great  augmentation  in  ex- 
penses the  improvement  in  net  results  during  the 
last  few  years  had  not  proved  commensurate  with  the 
heavy  capital  outlays  incurred  during  the  same  period 
of  time.  These  strictures  on  the  management  of  that 
road  suggest  an  examination  of  the  figures  of  the  other 
trunk  lines,  in  order  to  determine  whether  their  record 
and  experience  have  been  any  different.  We  have  on  a 
previous  occasion  referred  very  briefly  to  the  matter, 
but  did  not  then  have  the  full  data  we  now  possess. 

In  reviewing  the  Pennsylvania  statement  last  week 
for  July,  which  showed  a  decrease  of  §101,110  in  gross 
earnings  accompanied  by  an  increase  of  $380,807  in 
expenses  on  the  Eastern  lines,  and  a  decrease  of  $156,- 
811  in  gross  with  an  increase  of  $154,079  in  expenses 
on  the  Western  lines,  we  noted  that  in  the  case  of  the 
Baltimore  &  Ohio  the  character  of  the  exhibit  for  July 
was  much  the  same,  that  road  repotting  a  falling  off 
of  $129,194  in  gross  coincident  with  an  expansion  of 
$39,453  in  its  expense  accounts.  This  week  we  have 
had  the  Erie  return  also  for  July,  and  it  reveals 
results  which  differ  in  no  manner  from  those  disclosed 
by  the  statements  of  the  Pennsylvania  and  the  Balti- 
more &  Ohio — that  is,  there  is  a  decrease  of  $33,733  in 
gross  attended  by  an  increase  of  $86,164  in  expenses, 
thus  producing  a  loss  of  $119,897  in  net.  The  loss  in 
gross  earnings  on  all  these  roads  is  presumably  at- 
tributable to  the  labor  troubles  which  occurred  at  the 
steel  mills  during  the  month  in  question,  and  hence 
we  may  suppose  is  merely  temporary  in  nature.  The 
augmentation  in  expenses  is  due  to  other  causes,  to 
which  we  shall  presently  advert. 
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As  the  comparisons  in  these  cases  cover  merely  a 
single  month  and  also  go  back  only  one  year,  it  is 
evidently  dcairablo  to  extend  the  investigation  some- 
what further,  so  as  to  allow  of  deductions  on  a 
broader  and  more  comprehensive  basis.  For  this  pur- 
pose the  results  for  the  six  months  from  January  1  to 
June  30  will  be  very  useful.  We  select  this  period 
because  it  brings  the  figures  down  to  a  recent  date,  and 
at  the  same  time  permits  us  to  include  roads  which 
will  not  furnish  monthly  exhibits,  but  merely  quarterly 
or  half-yearly  statements,  the  Lake  Shore  &  Michigan 
Southern  for  instance  having  just  filed  at  Albany  its 
return  for  the  three  months  ending  June  30.  In  the 
following  table  we  have  brought  together  the  gross 
earnings,  operating  expenses  and  net  earnings  of  the 
Pennsylvania,  both  Eastern  and  AVestern  lines,  the 
New  York  Oantral,  the  Lake  Shore,  the  Michigan 
Central,  the  New  York  Chicago  &  St.  Louis  (or  "Nickel 
Plate"),  the  Cleveland  Cincinnati  Chicago  &  St.  Louis 
(or  "  Big  Four"),  the  Erie,  the  Baltimore  &  Ohio  and 
the  "Wabash — in  other  words  all  the  larger  trunk  lines 
— for  the  first  half  of  each  year  back  to  1889.  The 
statement  will  be  found  quite  interesting  entirely 
apart  from  the  aid  it  furnishes  in  a  study  of  the  tend- 
ency of  expenses,  for  the  totals  cover  figures  of  very 
large  magnitude,  the  aggregate  of  the  gross  reaching 
only  a  trifle  less  than  140  million  dollars  and  the 
aggregate  of  the  net  over  39  million  dollars. 

TBUKK  LINE  EARKIN08  AND  EXPENSES  JAXtJART  1  TO  JUNE  30. 


1892. 

1891. 

1890. 

1889. 

Grots  Eaminga— 

t 

? 

« 

t 

Fennsylranla,  Eastern  Unas.. 

S2.6951B2 

31,475.411 

31,053,611 

28.004,238 

do           Western  tines... 

24.633.937 

22,105,142 

28,287,670 

20.396,739 

N.  T.  Cent,  ft  Ilud.  Rirer' 

81.383.809 

20,110,444 

19,696.880 

18,314.117 

l.«ke  Shore*  Mich.  So 

10.678,866 

9,560,047 

0,923,860 

8.829.696 

Hloh.  Cent,  and  Can.  So 

7,642.000 

8,966,000 

6,813.000 

6,233,000 

N.  V.  Ohio.  *  St.  Louis 

3.056.118 

2,928.814 

2,733.693 

2.275,940 

Clev.  Cln.  Chic.  *  St.  Louis  .... 

8,606.906 

6.247.626 

8.274.214 

5,803,456 

M.T.L.I!.*  W.Clnc.N.  Y.Pa.*  O.) 

14.793,203 

13.785.924 

13.724.377 

12,196.682 

Baltimore  AOblo 

12,141.542 
6,471.719 

139,901,341 

11,365,855 
6,043.914 

130,578,207 

11.522.651 
6.080,181 

131,954,713 

9.964.63'? 

Watkaah       

6.712.280 

Total 

117,920,815 

Operating  Ba:p«i»fs— 

Pemuj'lvanla.  Eastern  lines. . . 

23.838.014 

22.467.328 

22,682.260 

19,593,765 

do           Western  lines  . . 

17,019,972 

14,781,889 

16,187.177 

14,284.023 

N.  T.  Cent.  i.  Had.  Ktver* 

15,062,576 

13,297,423 

13,143.686 

12,411.707 

Lake  Shore  41!  ich.  So 

7,417,890 

6.609.009 

6,958,569 

5,944,721 

Hlcb.  Cent,  and  Can.  So 

6.732,000 

6,185,000 

4,968,000 

4,424.000 

N.  T.  Chic.  *  St.  Loulst 

2,623,987 

2,364,657 

2,121,671 

1,774,520 

Clev.  Cln.  Chic  *  St.  Louis 

4,774.458 

4,390.547 

4.075.905 

4,096,520 

N.T.L.E.*W.(lnc.N.Y.Pa.*  O.) 

10,167,354 

9,169,976 

9.144,720 

8,073  774 

Baltimore  *  Ohlot 

9,177,697 

8,2(«.275 

8,629.093 

7,382.450 

Wabasht 

5,128,737 
100,830.684 

4,696,795 
91,011,586 

4.689,045 
92,900,116 

4.627,824 

Total 

82,633,304 

Ket  Earn<no»— 

Pennsylvania,  Eastern  lines... 

8.857,488 

9,008,085 

8.976,251 

8.410.473 

do           w  estem  lines. . . 

7,513,965 

7.320,153 

7,110.493 

8.102,718 

N.  T.  Cent.  *  Had.  River' 

8,321.234 

6,813,021 

8,452.976 

5,902.440 

Lake  Shore  A  Mich.  So 

3.280,766 

2,941,038 

2.966,291 

2,884.975 

Mich.  Cent,  and  Can.  So 

1.910,000 

1,830,000 

1,875.000 

1.809,000 

N- Y.  Chic.  *  St.  Louis 

531,131 

664,207 

612,028 

501.420 

Clev.  Cin.  Chic,  ft  St.  Louis 

1,731,447 

1,857,079 

2,198.309 

1,896,938 

N.Y.LE.AW.(lna  N.Y.Pa.A0.) 

4,635.849 

4,626,949 

4,578,657 

4422,808 

BalUmore  ft  Ohio 

2,963,846 

3,161,580 

2,893,468 

2,672,087 

Wabash 

1,344.982 

1.445,U9 

1.881.136 

1.081.468 

Total  

80,070,667 

39,566,611 

39.054,598 

36,287,311 

*  Rome  Watertown  ft  Osdensburg  Included  In  all  the  years. 
-f  Sot  Includinit  taxes. 

We  thus  see  that  as  respects  the  tendency  towards 
increased  expenses  the  showing  for  July  has  been  by 
no  means  exceptional,  nor  does  the  character  of  the 
Pennsylvania's  return  difEer  greatly  from  that  of  the 
exhibit  of  the  trunk  lines  as  a  whole.  As  compared 
with  the  six  months  of  1891  the  Pennsylvania  the 
present  year  increased  gross  earnings  on  the  Eastern 
lines  about  1^^  million  dollars  and  on  the  Western  lines 
nearly  2^  million  dollars,  while  the  net  earnings  of  the 
former  actually  diminished  $150,000  and  those  of  the 
latter  increased  less  than  $200,000.  Looking  now  at 
the  total  for  all  the  lines  given  in  the  statement,  we 
find  that  with  gross  increased  from  1130,578,207  to 
♦139,901,341,  net  has  fallen  off  from  |39,5GG,611  to 
$39,070,657.     The  New  York  Central,  with  gross  in- 


creased over  1^  million  dollars,  lost  nearly  half  a  mil< 
lion  dollars  in  net :  the  Erie,  with  a  gain  of  a  million 
in  gross,  has  added  jiractically  nothing  to  its  net;  l^e 
Baltimore  &  Ohio,  with  gross  increased  $775,000,  Ium 
lost  nearly  $200,000  in  net ;  the  Wabash,  though  having 
increased  gross  $428,000,  has  suffered  a  decrease  of 
$100,000  in  net ;  the  Michigan  Central,  while  hariag 
gained  nearly  $700,000  in  gross,  has  gained  but  $80,000 
in  net.    And  so  we  might  go  through  the  list. 

If  we  compare  with  the  year  preceding  the  last,  that 
is  with  1890,  we  find  that  there  was  a  special  reason  for 
the  heavy  increase  in  expenses  on  the  Pennsylvania  ike 
present  year  in  the  fact  that  that  road  last  year  had 
very  heavily  contracted  its  expenses.  This  is  especialjy 
true  of  the  Western  lines,  where  the  saving  in  18^1 
was  80  decided  that  with  a  decrease  of  nearly  1|  millipn 
dollars  in  gross  the  net  was  actually  increased  over 
$300,000  ;  and  even  the  Eastern  lines  then  showed 
slightly  increased  net,  notwithstanding  a  decrease  of 
almost  half  a  million  dollars  in  the  gross.  Some  of  the- 
other  trunk  lines  also  practiced  economy  in  their  ex- 
pense accounts  last  year,  as  for  instance  the  Baltimore 
&  Ohio  and  the  Wabash,  though  the  reduction  ia 
expenses  in  those  cases  was  not  so  marked  as  on  the 
Pennsylvania.  Still  even  as  between  1892  and  1800 
(omitting  altogether  the  intervening  year)  the  in- 
crease in  expenses  is  quite  a  feature  of  the  re- 
turns. In  these  two  years  gross  earnings  have  riser* 
from  $131,954,713  to  $139,901,341,  while  the  net  haa 
remained  substantially  the  same,  being  139,070,657  for 
1893  against  $39,054,598  for  1890,  the  increase  in  ex- 
penses having  consumed  practically  the  whole  of  the- 
addition  to  the  gross.  Out  of  the  ten  systems  whose 
figures  are  separately  given  in  our  table,  five  actually 
have  lower  nef  for  1892  than  for  1890.  It  is  worth 
noting  that  of  the  five  which  show  larger  net  than  two 
years  ago,  the  Pennsylvania  Western  lines  constitute 
one  and  that  the  increase  on  them  is  heavier  in  amount 
than  on  any  of  the  others. 

The  course  of  gross  earnings  during  the  years  covered 
by  this  review  furnishes  notable  evidence  of  the 
tendency  of  trafi&c  to  grow  and  expand  on  these  lines. 
We  start  with  gross  of  $117,930,615  in  1889.  It  is 
proper  to  say  that  earnings  in  that  year  were  by  no 
means  poor,  the  crops  of  1888  having  been  large.  The 
season  of  1889  proiuced  still  larger  crops,  and  hence 
there  was  a  very  marked  increiso  in  earnings  in  the 
first  half  of  1890,  the  total  rising  from  1117,920,615  to 
$131,954,713.  In  1890  the  crops  were  short  and  the 
result  was  a  great  falling  off  in  the  grain  movement 
during  the  first  half  of  1891.  Daring  this  latter  period, 
too,  the  strike  in  the  Connellsville  coke  region  occurred 
and  iron  production  was  greatly  reduced,  and  yet  under 
these  unfavorable  influences  gross  earnings  declined 
only  from  $131,954,713  to  $130,578,307;  and  now  under 
the  effects  of  last  season's  very  exceptional  crops  this  small 
loss  has  been  entirely  recovered,  and  the  total  raised 
t>  $139,901,341.  The  net  earnings  increased  from 
$35,287,311  in  1889  to  $39,054,598  in  1890,  h\\,  have 
since  then,  as  we  have  seen,  remained  stationary,  not- 
withstanding the  further  addition  to  the  gross. 

No  doubt  several  circumstances  have  contributed  to  the 
increase  in  expenses.  With  tne  outlook  for  traffic,  ancj 
earnings  bright,  managers  are  naturally  inclined  to  belib- 
eral  in  the  making  of  repairs  and  renewals,  just  as  they  are- 
inclined  to  be  economical  and  sparing  when  the  traffic 
conditions  point  in  the  other  direction.  This  beings©, 
a  comparison  of  a  year  of  one  extreme,  like  1893,  with 
that  of  a  year  of  the  opposite  extreme,  like  1891,  pre- 
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duces  yerv  striking  coBtrasts.  As  bearing  on  the 
question  of  large  expenses  at  the  present  time,  it  should 
te  obseryed  furthermore  that  the  coming  World  s  £air 
at  Chicago  operates  as  a  special  stimulus  to  heavy  out- 
lays, railroad  managers  all  making  extra  efEorts  to  put 
their  lines  in  superior  shape,  so  as  to  be  able  to  take 
care  of  the  very  heavy  traffic  expected  as  a  result 
of  that  event.  Again,  though  tariff  schedules  have 
been  fairly  well  observed,  the  tendency  of  rates  under 
the  low  prices  prevailing  for  all  commodities  and  the 
small  margin  of  profit  left  to  the  producer,  is  steadily  in 
the  direction  of  lower  figures.  This  makes  it  necessary 
that  a  road  shall  do  a  larger  amount  of  business  in 
order  to  produce  the  same  amount  of  earnings  as  be- 
fore, and  this  increase  in  business  of  course  involves  in- 
creased expenses.  Finally,  while  the  tendency  of  rates 
continues  downward,  the  cost  of  labor,  which  forms 
an  important  item  of  expense,  is  in  not  a  few  depart- 
ments of  the  service  rising  rather  than  declining. 

DEBT  STATEMENT  AUGUST  SI,  189%. 
The  following  is  the  official  stntement  of  the  United 
States  public  debt  and  of  the  cash  in  the  Treasury  at 
the  close  of  business  August  31,  1892. 

INTEREST-BEARING    DEBT. 


TitU  Of  Loan. 


4)<8,F'n'd  Loan. 1891 

Continued  at  2  p.  c. 

18,  F'ded  Loan.. 1907 

«■,  Ref 'd'g  Certiflc's. 

ARgreKate  excl'd'^ 
B'ds  to  Psc.  RS. 


InVr't 
Pav'U 


Q.-M. 
Q.-J. 
Q.-J. 


Amount 
lasxied. 


»850,000,000 
740,847,600 
40,012,750 


1,030,860.650 


Amoitnt  Outstanding. 


Realstered.     Coupon. 


$25,364,500 
485,133,000 


74,453,460 


510,497,500    74.483,450 


Total 


»35,864,500 

569,68»,450 

60.130 


DSBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 


JlUl/  30. 
Vanded  Loan  of  1891,  matured  September  2. 1891.  .fl,12;j,i60  00 
Old  debt  matured  at  various  dates  prior  to  Janu- 
ary 1,  1861,  and  other  items  of  debt  matured  at 
various  dates  subsequent  to  January  1, 1861 1,480,175  26 

JUrsregate  of  debt  on  which  Interest  bas  ceased 


Aunxtst  31. 
$1,066,760  00 


1.480.015  28 


Mnoe  maturity. . 


.$8,803,825  28 
DEBT  BEARING  NO  INTEREST 


$2,538,765  26 


lieKaltenaer notes $346,881,018  00 

Old  demand  notes 55,847  60 

National  Btnic  notes ; 

Itedemptlon  account 26,018,448  25 

Vraotlonul  currency $15,2T9,396  62 

liMB  amount  estimated  as  lost  or  destroyed 8,;J75,934  00 

6,903,462  62 

AmrreKateof  debt  bearing  no  Interest $879,658,574  37 

OHRTIFICATE8   AND    N0TE3    ISSUED    ON    DEPOSITS  OP    COIN    AND 
LBQAL-TENDBR  NOTES  AND  PURCHASKS  OP  SILVER   BULLION. 


OUuatJlcatUm  of  CertiflcaieB  and  Nota. 


Gold  certificates 

BIlTer  certificates 

Cnrrency  certificates.... 
Treasary  notes  of  1890. . 


Aggregate  of  certificates.. 


In  the 
Treasury. 


$83,847,210 

2,779,159 

660,000 

5,268,551 


$82.4S4.92<< 


In 

CircuUition 


$128,817,879 
328,289.145 
22,210.000 
104,114,056 


$683,000,810 


Amount 
Issued. 


$152,231,689 
831,068,304 
22,770,000 
109,88?,687 


$615,455,530 


RBCAPITOL  ATION. 


OUusitcation  of  Dtbt. 


tnterest-beartng  debt 

Debt  on  which  Int.  has  ceased.. 
Debt  bearing  no  interest 

Aggregate  of  interest  and  non- 
interest  bearing  debt 

Oertlfloates  and  notes  offset  by 
an  equal  amount  of  cash  In 
the  Treasury 

Aagregate  of  debt.  Including 
eertlBcates  and  notes 


August  31, 
1892. 


585.031.080  00 

2.538.765  26 

879,658,574  37 


987,226,419  63 


615,466,690  00 


1,582,681.949  83 


July  31, 
1892. 


686.030.380  00 

2.603.825  26 

379,746,289  87 


967,378,935  13 


819,875,808  00 


1.637,054,738  13 


Increase  or 
Decrease. 


t 

1.  700  00 
D.  66,680  00 
D.  86,655  50 


D.  152,515  50 
D.  4.220,273  00 


D.  4,372.788  60 


CASH  IN  THE  TEBASDRT. 
"S?*" $186,583,680  41 


oSfenT/cS'cite;;":":::::::::".-.:::: ^•V^'ZZ 


'*l!i;«lm"g2r"ieSJ?nl''''°''~"'''™'" 


niS?!!."".'"  *"S  '""ionii'ourVeiioy'.V.'.;';".".'' 

sriX%rcir^.'^i'is>'?eV..';'.''.^.«°.'!.'^.'i''-- 


Aoresate.. 


69,a"i8  35 
65.%129  87 
11,6 17,8«3  74 
4,194,859  97— 


88,210,827  23 

18,387,288  73 
$781,514,982  88 


DEMAND  LIABILITIES. 


Gold  certificates *i«?S??,4  m 

Silver  certificates S'??nW.  m 

Cuirency  certiflr'ates ,m'o<io'«Si.  ,in     .am  ,1k«  »on  nn 

Treasury  rotes  ol  1^90 ...........  I(»,389.«.i7  00-$816,455,530  00 

Fund  lor  redemp.  of  uncurrent  nat'l  bank  notes  ^>J5'!'?,'>3  J° 

Outstanding  checks  and  drafts oJ'?12'^??  ?q 

Disbursing  officers' balances S'lSuii  art        lifocmna  lu 

Age.icy  accounts,  &c iVnnnmnon  no"  ^■'*"^'»"  ""-    3«.907.108  18 

Gold  reserve *^SS-??S'S??  22 

Netoash  balance 29,152,341  68 


.120.152,344  88 


Acffrfiffate  $7.11,514,(182  86 

Cashbffice  in'the  Treasury  July  31,  18112      .IS'iS^'S'l  ^1 

Cash  balance  m  the  Treasury  August  31, 1892 .$i.i»,15/!,J44  68 

Increase  during  the  month $2,102,068  80 

BONDS  ISSUED  IN  AID  OF  PACIFIC  RAILROADS. 


of  Railway. 


Cen.  Pacific. 
Ean.  Pacific. 
Unl'n  Pacific 
Cen.Br.U.P 
Wes'-  Pacific 
Sloni  C.  &  P. 

Totals    . 


Principal 

Out- 
itanMng. 


25.885,120 
8,303,000 

27,236,512 
1,600,000 
1,970,560 
1,628,320 


64.BaS.512 


Interest 
accrued 
and  not 
yet  paid. 


$ 

258,851 
68,030 

272,365 
18.000 
19.706 
16,283 


648.235 


Interest 
paid  by 
tlie  V.  S. 


37,430.520 
9,532,953 

39,865,567 
2.413.808 
2,732,852 
2,313,690 


91,118,790 


Int.  repaid  hy  Companies . 


By  Trans- 
portation 
Service. 


By  cash  pay- 
m^ts;  5  p.  c. 
net  earnings. 


$ 

6,824,190 

4,062,283 

13,899,870 

837,535 

9,887 

191,301 

24.817,348 


« 

658,283 


438,410 
8,027 


1,108.6211 


Balance 
of  Interest 

paid  by 
t?w  17.    S. 


$ 

30.148,047 
5,470,871 

25,827,487 
1,879.848 
2,722.984 
2.U9,2S9 


68.197,82  „ 


REVIEW  OF  PRICES  IN  AUGUST—STOCKS, 
GOVERNMENT    BONDS  AND    FOREIGN 

EXCHANGE. 
The  following  table   shows  the  liighest  and  lowest 

prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 

Stock  Exchange  during  the  month  of  August,  1892. 


RAILROAD  AND  MlgCBLLAJfEOUS  STOCKS, 


Railroads. 

Albany  &  Sueqiie — 
Atchison  Top.  A  S.Fe. 
Atlantic  &  Paclflo.  .. 

Bnlt.  AOhlo 

Bait.  &  Ohio  8.  W.  pf. 
Buff.  Rooli.  A  Plttsb. 

Do        pret 

Burl.  C.  Bap.  &  Nor.. 

Canadian  Paclflo 

Canada  Southern 

Centralof  N.Jersey.. 

Central  Paoillo 

Ches.&O.,  Vot.Tr.cert. 

Do       do     1st  pref . 

Do       do     2d  pref. 

CUcaso  &  Alton 

Do  pref-. 
Chic.  Burl.  &  Qulncy. 
Ohlc.  &East  lU 

Do  pref.. 

Chic.  Mil.  <fe  St.  Pain. 

Do  pref. . 

Ohlc.  &  Northwest... 

Do  pref.. 

Chlo.  &  Rock  Island.. 
Chic.  St.  P.  Minn.  &0. 

Do  pref.. 

Cl.  Cln.  Chic.  <fc  St.  L. 

Do  pref. 

Cleveland  &  Pitts  — 
Col.  Hock.  Val.  &  Tol. 

Do  pref., 

Delaware  &.  Hudson. 
Del.  Lack.  &  Western 
Den.  &  Bio  Grande... 

Do        pref 

Des  Moines  &Ft.  D.. 

Do  pref.. 

*Dul.  S.  8.  &  Atl 

♦      Do  pref.. 

E.Tenn.Va.  &  Ga.  Ry. 

Do  2d  pref. 

Evansv.  &  Terre  H.. 
PUnt&Perp  Marq'te. 
Great  North'n,  pref.. 
Gr.B.W.&St.P.lr.rec. 

Do  pf.  tr.  reo 

Harlem 

Houston  &  Tex.  Cen. 

Illinois  Central 

Leaped  lines 

Iowa  Central 

Do  pref.. 

Kanawha  &  Mich 

K.eokuk  &  Des  M 

Do  pref.. 

Lake  Erie  &  West'n.. 

Do  pref.. 

Lake  Shore 

Long  Island 

LoulsvlUe  &  Nashv. . 
Lon.  Ev.  &St.  L.  i.ref. 
Loulsv.N.Alb.&Ch.. 

Lou.  St.  L.  &  Tex 

Manhattan  consol.... 

Mexican  Central 

Michigan  Central..-. 

Minneapolis  &  St.  L.. 

Do  pref.. 

Mo.  Kan.  &  Texas... 

Do        pref 

Missouri  Pacillo 

IVIorristfe  Essex 

Newp.Newd&Miss.V. 
N.  Y.  Cent.  &  Hud.  R. 
tf.  Y.  Chio.  <&  St.  LouU 

Do  let  pref. 

Do  2d  pruf. 

N.Y.  Lack,  (fewest... 


Low. 

aiah.  1 

IB.i 

L65 

37% 

1079 

414 

.. 

9614 

98 

479 

ft'^g 

401a 

43 

86 

S-7 

521a 

521a 

8816 

8939 

58 

60% 

132 

137i« 

291s 

30 14 

2313 

25% 

62I9 

63  I4 

4379 

44I4 

147 

153% 

165 

165 

100 1* 

IO314 

60 

60 

9812 

99% 

8131 

845p 

126 

1271* 

115%  118381 

143 

144 

79 14 

831^ 

4979 

5459 

120 

12214 

644 

67 1 

981a 

99I4 

151 

154 

3214 

36I4 

76 

77% 

135%  I3914 

1551*  159 

16 

16% 

48I4 

,50  "i 

6% 

11% 

14 

25 

11 

1439 

32 

34% 

4I2 

4% 

IOI2 

106* 

13979 

13979 

80 

8U 

140 

144 

9 

I3I4 

25 

25 

275 

275 

313 

3% 

991a 

103% 

90 

91 

ll^s 

13% 

42 

43% 

13 

13% 

414 

4% 

I414 

14% 

23ia 

2.i% 

71% 

77% 

133 

136M, 

1071fl  11038  1 

67% 

71% 

51 

53 

25 

26 

20% 

2359 

I3II3  139      1 

15 

1769 

107 

109% 

15% 

21I4 

39 

48% 

14% 

15% 

2o% 

2839 

58»s 

63 

149  "a  155     1 

13% 

13% 

lllHi  114     1 

17% 

18% 

73 1« 

73% 

38 

39 

112 

113% 

Railroads. 

N.  Y.  Lake  Erie  &  W. 

Do  pref. 

N.  Y.  &  New  England 
N.  Y.  N.  H.  &  Hartl'd 
N.  Y.  &Nor.  pref.... 
N.  Y.  Ont.  AWest.... 
•N.Y.  Pa.  &Ohio.... 
*      Do  pref.. 

N.  Y.  Susq.  &We3t... 

Do  pref.. 

Norfolk  &  Southern  . 
Norfolk  &  Western. . . 

Do  pref.. 
Northern  Paolllc 

Do  pref. . 

Ohio  ife  Mississippi... 

Ohio  Southern 

Oregon  Ry.&Nav.Co. 
Ores.  8h.  L.  &  U.  N.. 
Peo.  Decat.  &  E'vUle. 
Peoria  &  Etistern .... 
Phila.  &.  Read,  certs. 
P.  C.  C.  &8t.  L 

Do  pref.. 

Pittsb.  Ft.  W.  &  t;hio. 
Rensse'aer  &  Sara... 
Richmoud  Terminal. 

Do  pref.. 

Rio  Grande  Western. 

Do  prer.. 
Rome  Water  &  Oud.. 
St.  L.  Alt.  AT.  H..... 
St.L.  &8.  F.  Istpref. 
St.  Louis  Southw 

Do  pref.. 

St.  Paul  &  Duluih.... 

Do  pref.. 

St.  Paul  Minn.  &  Man. 
Southern  Paciflc  Co  . 

Texas  &  PaciUc 

Tol.  Ann  A.  &  No.  M. 
Toledo  &  Ohio  Cent.. 

Do  pref.. 

Toledo  Peo.  &  West.. 

Union  Pacitlo 

Union  Pac.  D.  &G... 
Wabash 

Do  pref.. 
Wheel.  &  L.  Erie 

Do  pref. 

WLsoonein  Cent.  Co.. 
Express, 

Adams 

American 

United  Stiites 

Wells,  Fargo  &  Co.... 

Coal  &  ITIintn:;. 

Colorado  Coal  &  Iron 

Colorado  Fuel 

Do       pief        

Maryland  Coal 

Minnesota  Iron...... 

Now  Cent.  Coal 

Ontario  Silver  Min.. 
Pennsylvania  Coal.. 
Quicksilver  Mining.. 

Do  pref.. 
Tenn.  Coal  &  Iron 

Do                  pref. 
Various. 
Am.  Cotton  Oil  Co 

Do  pref.. 

American  Dist.  Tel.. 
•Am.  Sugar  Relln.Co. 
•Do  nref.. 

Araer. Tel.  &  Cable... 
Amer.  Tol).  Co.,  pref. 

Brunbwick  Co 

Chicago  Qaa  Comp'y. 


Low.  High  • 

2«i4  29% 

6414  69 

31.79  37% 

248  249 

16  21 14 

18%  20% 

%  1 

%  II4 

14%  16% 

66  69% 

56  59 
11%  1179 
43  44% 
20%  217g 

55  ■  58% 
2059  21% 
30  30% 
77%  SO 
2314  25% 
17%  19 
10%  10% 
56%  61% 
23  24 
6O79  6339 

153  153% 

179  179 

838  938 

37  42% 

36%  36% 

71%  71% 

110%  112% 

35  35 

75  76% 

7%  9% 

16%  19% 

41  44% 

11)4%  104% 

113%  116 

35%  38 

8%  11% 

25  29% 

47  47 

81  85 

25%  29% 

3TO9  4039 

1639       2038 

10%  12 

2138  26% 

•/7  31% 

69  72% 

16%  17% 

147  150 

120  123 

57  5979 
143  147 

31%     39% 

56  63 


99 
23 
75 
11 
39 


100% 
24 
75 
12 
41 


3(jO      300% 

3%       3% 

18        20 

33        35% 

95        95 

42%     4779 

79%     8379 

62        63% 

101%  114% 

100%  107% 

81%     87 

98        99% 

a  8% 

80%     83°8 


Sbptkuukr  8,  1692.] 


THE    CHRONICLR 


3.59 


Various. 

Ohic.  .luiiril"!!  Ky... 
Clt'UK'  (la»  (If  n'klyu 
Ooiinii«'''<'iiil  t'i»l>U* ... 
CoiimillcliiItMl  (liw  Co. 
Dl«.  A  Cut.  KiM'U.  Co. 
B.Usoii  Kl.  111.  Co..  . 

Qeiii'ml  EltM'irlo 

I^arledt)  Una,  8t.  L... 

l>ii  i>riJ.. 

MniilintUn  Bcix  li  .. 
Mailoiial  OolilitXK — 

Do  iirot.. 

'Nattoiiul  Leiul  Co... 

Do  prcf. . 

Niilioual  Uneui'd — 


Loir. 

10l«t 

113 

ItiO 

114''. 

47  >s 

B4 
109  >4 

30 

62 

6 

131 

113 

94 
33 


1U4 
113l>8 
ItiO 
IU"B 

.MJ» 
1U8 
1193» 

'2!S 

66  U 

H 

13»38 

m^ 

HUN 


VarlouB. 

National  UtttU'liMfR. 

Do  l»t  pret  . 

Do  '2A  jirt* f , . 

Nortli  AnidrliutiJ  Co.. 
Ort'Koii  Iiiiprovem't.. 

I'lu^lllr  Mull 

•l'i|M!  LlmiTruBt  .... 
I'MHial  Tu'p.  Cable... 
IMilliiiun  Palaoo  Car. 
silver  HiUllou  oerta.. 
8outliern  Coitou  Oil. 
Te.tart  Piio.  Lancl  Tr. 
Wi-«t«rn  ITnlon  TbI.. 
WentlnK.  Elec.  Ist  i>f. 

Do        auenlea.. 


Low. 

Biah 

34 

SH> 

1011*  lOS 

O.'i'a  107 1« 

13 

ll'fl 

23 

atv 

2U% 

89 

51»s 

aH^ 

6H 

87  >a 

195  ig  108 

a^H 

85  >« 

t>^\ 

64  >4 

13 

14''« 

96  >8  10(i«ii 

Vila 

99 

60 

61 

•  Ualiatdd. 

The  r»nne  of  Government  bonds  aold  at  the  Stock  Exchange 
in  August  was  as  follows  : 

RAKOB  OF  aOVKKNMlNT  BONDS  IN  iOQCiT. 
4>i«.  1891,   4»,1907 
rtg.,fxl.-»2p.e,        reg. 
Opening....  '100       116 

fliirhoat "loO  118 

Lowest *1U0  116 

Closliiir "100  110 

""•  I'lices  bid— no  sales  during  the  montb. 

The  following  luKhest  and  lowest  prices  are  from  actual 
sales  at  the  New  York  Stock  Exchange  : 

KilNOB  OF  STATE  BONDS  IN  ACOCST 

Low-    High. 


a.  1907, 

6»,  e.  '98, 

6»,  c    '09 

coup. 

lie 

rtq. 

rta 

■llo^ 

•117i« 

11614 

•115=8 

•118 

116 

•115 

•117«8 

116>4 

*H5i« 

"118 

Alabama  Class  A — 
••      B  ... 

'•  "      O  ... 

"       Ourr.  fd.  48. 
Ark.7e,L.K  P.B&S.O 

'•  Mi8».t).AK«aK. 

"  L.K.A  Ft.SiiuHh 

•Mem.  AL.  K... 

Louisa,  con.  48 

The  daily  posted  rates  for  60  days  and  demand  sterling  ex- 
change in  August  are  given  below,  it  being  understood  that 
bankers'  actual  rates  are  usually  a  fraction  below  the  prices 
poeted. 

BASKbRB'  STSaUHO  BXCHAKOB  (POSTBD  BATES)  FOB  AUOnST,  1892. 


101 

102 

10.%'fl 

10518 

97 

97 

96 

96 

R"* 

lOia 

6 

10 

9 

11 

10 

10 

91^ 

92 

N.  Carolina  Cong.  4h. 

"  Spec,  tax  ('laas  2. 

8.  C.  BI-..WU  0  >n».  «8. 

"  Non  fundable 

Tenu.  8..ttlfiu^ut  61. 
"  "       suiall 

"  "  38 

■•  "       small 


Lote.    nu/ti 
98      100  la 

318      4 
964t     9t% 
2  21% 

lOm  lOlU 
1'  3      103 
76%     79'.i 
T«        76 


Avg. 

60 
dayi. 

De- 
mand. 

Aug. 

60 
dayi. 

De- 
mand. 

Aug. 

60 
day$. 

De- 
mand. 

1.... 
8.... 
8.... 
4.... 
6.... 
6.... 
7 

4  8718-8 
4  8718-8 
4  8718-8 
4  87V8 
4  871.-8 
4  b7i8-8 
8. 

4  89-18 
4  89- la 
4  89-is 
4  89-19 
4  89-19 
4  89->8 

13... 

14 

4  87198 
...8. 

4  89 

25.... 
26.... 
27.... 
28.... 
29.... 
30... 
31.... 

Open. 

iTs'ii.. 

Last.. 

4  87-19 
4  87.1a 
4  87-19 

8. 

4  87-18 

4  87-19 

4  8718 

4  87ia-8 
4.-8 
4^7 
4  871a 

4  88i<-9 
4  88i*-9 

15... 
16... 
17... 
18... 
19... 
20... 
21... 
22... 
23... 
U... 

4  8718-3 
4  8718-3 
4  3719-8 
4  8718-8 
4  8718-8 
1,8719-8 

8 

4  87  "8-8 

187-8 

187-is 

4  89 
4  89 
189 
4  89 
4  89 
4  89 

i'aa'"' 

4  8818-9 
4  88>8  9 

4  88I9-!' 

4  8^19  9 
4  88i8'9 
4  8818  9 

8.... 

9.... 

10.... 

Ik::: 

4  o7i«-S 
4  87  V8 
4  87ia-8 
4  87V8 
4  8718-8 

4  89-18 
4  89 
4  89 
4  89 
4  89 

4  89-18 
489I9 
488I9 
4  8818-9 

Condition  of  Banks,  Kational  and  State,  In  Kansas.— 
Commissioner  Johnson  issued  on  August  23  his  report  on  the 
condition  of  State  and  private  banka  in  Kansas  on  July  31. 
From  them  and  from  the  abstract  for  national  banks  of  July 
12,  we  have  prepared  the  following,  which  covers  the  results 
for  all  banks  in  Kansas: 

KANSAS. 

Mamber 

Iioaiu  and  dueoant*,  tnelad'ic  OTMrdraft*.  %a.ii^.4Ai 
Means,  boadj.  Jie fWiti 


ifat.  Bank*.    State  Bar^k*. 

JiUu  12,  18^2.  Julv  30,  18e£. 

US  444 


Tdtal. 
687 


DaTfrombaokiindkanken.... ...........  1.171.ii7SI 

Due  from  remrre  ueuta    4,820,107  { 

Baaktiuc  boiu«.  famlturaand  flrturea —  1,816.011 

Qiharnial  Mtat« and  mort|iatfe>*  owned...  800,027 

Sold  coin  aad  certiae»t«« l,o»1.0i!d 

BUtbt  coin  and  e<rtiaoata4 389.414 

LmiI  teiidar  iiuM*  *ud  Mrt'fs  of  depotlt.  1,0S0,JI20 

BUia  of  otbar  bank! aj3,W» 

■xobaofM  for  Olaarinx  Honae in.hta 

Onrreot  axpeuau  and  t«x«B  paid  142,334 

PnmlaaM  00  O.  S  boad« ?™-iL' 

Other  TMoanea 445,834 


»a),8.'>«,n« 

»14.481 


tll.SOS.lSl 
5,013,731 


4,a3»,19Z        10,631,477 


511,381 

2,788.8J0 

7H7.8J2 

2l5.aiS 

l,73o.l5S 


SS.OIO 
4.'>«,031 


2»3,»47 


2.126.372 

3.5«9.807 

],7B8.StS 

5»."),-3tW 

2,7^5.473 

63S.2UI 

83,188 

598,366 

279,481 

8eS.63t 


Total |3«,»»4,2«9  »3S,0«2,78l  »73,0»7,080 

Liabmtit»-~ 

Sal  Koek  paid  In »lS,fl«7,100  flO.777.3S7  |23.444,4."i7 

naandaadlTldsdproaU  2,448,559  1,781.701  4.180.»tO 

laUon  onutandlnc 2.«16.05>            2.ei><,0i>5 

DlTideiMU  unpaid. ..._ »2.8«  86,5»«  ifi).47S 

tadlTldnal  dcpoalU 20.Sll.09ii  1S,51I.232  S2.85r,330 

OtberdaiKnlU 272.113  5,(;^1.88»  5.9:14,002 

Dot  lo  bvika  and  bankan 1.228.14>  272.B2:<  1.501.26'l 

lotea  and  blU.1  parable 3lie,0»  1,381.725  1,779,748 

Otoar  UabUlUoaTr. 20  «59.46i  «S9,482 

Total  $39,994,299  133,062,781  ^,067,080 


Clearings  by  Telegraph  — Stock  Exchange  Clearing 
Honte  Transactions. — The  subjoined  statement  covers  the 
clearings  for  the  curreat  week,  usually  given  oa  the  first  page 
"f  the  CttROKlCLB,  but  which  on  account  of  the  length  of  the 
other  tables  is  crowded  out  once  a  moath.  The  figures  are 
received  by  telegraph  from  the  leading  cities.  It  will  be 
observed  that  as  compared  with  the  correspondins;  week  of 
1891  there  is  a  decrease  in  the  aggregate  of  7'5  percent.  So 
far  as  the  individual  cities  are  concerned.  New  York  exhibits 
a  decrease  of  17-1  per  cent,  due  not  only  to  the sonller  volume 
of  speculative  transactions  this  year,  but  also  to  the  operations 
of  the  Stock  Exchange  Clearing  House.  Philadelphia  and  St. 
Ix>ui8  record  gains,  but  there  are  losses  at  Bostoa,  Baltimore, 
Chicago  and  New  Orleans. 


OLIAUNOS. 
lUturm  by  TtUvravK 


tew  York 

Beaton 

PbUadalpbla 

Baltlmora...... 

uhlaac* 

rtt.  LOOlS 

Mew  Orleans 

Seven  eltlea,  6  day*... 
^tberoltlea,  5  daya. ...... 


Total  all  cities,  5  days., 
Ail  oltlea,  1  day 


Total  all  nitlna  tor  week... 


Wt4k  M^nMn^  StvUmbtr  1. 


ispa. 


•SlA.Oi  9,088 
66,023.416 
61,333,-i44 
10,534,363 
8S,SSS,000 
18,840,766 
4,380,361 


•76Z,<488,US 
146,081,263 


$888,864,876 
S30,4e8,768 


»1,1 1 9.368,144 


1891. 


•634,B«3,848 
76,201.040 
60,317.711 
13,104,947 
85,414,000 
18,343,343 
6,148,156 


•872,383,148 
131,483,41)1 


•  I, 0('6  00-1.638 
303,054,140 


111,219,733,778 


ParOanl. 


-18-7 

-)-8-8 


-10-7 

-1-8 -6 


-7-§ 


The  operations  of  the  Sto^k  Exchange  Clearing-Uoiue  tat 
the  past  two  weuk.'.,  and  also  for  the  months  of  May,  June, 
July  and  Auxu-it,  ar.'  given  in  tabular  form  below. 

STOCK   BXCUANOK    CLKAKl.NU  UOIISK  TK  VNSACTIONS. 

. — Shartt,  both  tklai. — , Bataneti,  one  tide. s  SheeU 

Cleared.    Total  Value.    Share*.  Taluefiharee.Oath.Oleat'A. 
Month—  $  «  $ 

May 4,731,600  258,200,000    415,000  23,'400.>00  298,.300 

June 16,(H4,000  1041048200  l.")9-*750  9J,.')<iH.7nO  14.33971 

July !<,«07,300  61(9,313,200  11^010,)  74,186,100  974,700 

August.. ,13,998, 480  977,583,000  1637100  10738ti9U0  1301600 


Aiig.22  ... 
••  23.... 
•'  24.... 
"  25.... 
"  26.... 


823,600 
663.000 
939,100 
037,200 
613,-00 


8  J, 100,000 
43,7M3,000 
61,030,000 
40,^00,0'>0 
42,700,000 


H7,30i) 
71,800 
98.100 
69,900 
71,100 


O.li  0,000 
5,107,0  )0 
6.400,  100 
4,700, ')0a 
4,700,000 


73,300 
74,700 
79,800 
43,500 
41,800 


Tot.  week,  3,677,200  270.683,000  401,200  27,007.000  313.100 


Aug.  29....  837,800  64.300,000 
"  80....  596.000  38.0  0,000 
"  31....  404,000  28.0  10,000 

Sept.  1 931,800  6S, 400.000 

'•       2.. ..1,539,000  109,100,000 


37,fl'iO  6,500,000  88.700 
04,300  4,200.000  47,000 
O.-i.OOJ  3,300,000  52,000 
96,800  6.3n3.r>00  98,500 
167,100  11,100,000  221,600 


3,190 
5,88» 
5,88(5 
e,lM 
33» 
280 
88S 
269 
280 

1,447 
295 
269 
358 
399 
325 


Tot.  week.4,368,600  3U7,800,OOJ  471,400  32.063,.5OO  307,800  1,449 
From  May  17  to  34  inclusive  the  stocks  cleared  were  Chi- 
cago Milwaukee  &  Sc.  Paul,  Louisville  &  Na.shville,  Northern 
Pacific  pref.  and  Philadelphia  &  Reading.  On  the  35th, 
Atchison,  Chicago  Burlington  &  Quincy,  Bock  Island  and 
Union  Pacific  were  adied  to  the  list.  On  Jane  4,  Chicago 
Gas,  Missouri  Pacific,  New  York  Lake  Erie  &  Western  and 
New  York  &  New  Enijland  were  aided;  ouJuae  15,  Delaware 
Lackawanna  &  Western,  American  Sugar  common  and 
Western  Union  were  added. 


UNITED  3TATES  QUARAMLWE  AGAINST  CHOLERA. 
The  following  circular,  declaring  a  twenty  days'  quarantine 
against  vessels  carrying  immigrants  and  coming  from  any 
foreign  port,  was  issu'  d  by  the  Treasury  Department  on 
Tliursday,  with  the  approval  of  the  President: 

TUEASCKV   DH'ARTKKST,    OlFICK  OP    TMK   SUFERVrslSO    SUBOEOIf- > 

Uekebai.  Unitkb  STATas  Mabi.hk  Hospital  Skkvicr,  J 

Washinoioj?,  Sept  2.  1892.      > 
To  CoUectort  of  Cuitomt.  Mr.dieal  Offlcert  of  iHi;  Murine  Hoepital    Ser 
mc'.    Foreign    8leant$hip    Companus,    State   and   Local    Boards  of 
Health  : 

It  having  been  ofBcially  declared  th't  cholera  is  prevailing  In  vari- 
ous pori  tuns  of  inbBU,  Germany  and  Krai  Cm,  aud  at  certain  ports  in 
Great  Britahi,  as  well  as  lu  Asia ;  and  it  hariti;;  oeou  ma  le  t J  appear 
th  It  inmlKnints  in  luijfo  number,,  aiecumiui?  into  tbe  UoUed  St.itei 
from  the  infected  districts  afor.-8aid,  aud  that  ibcv  »ud  tlieir  personal 
cffeots  are  liable  to  introduce  o  lolera  into  ta«  Untied  ->tate8,  aud  that 
vcssel.s  00  .veyoif?  tiiPoi  are  ihtrocn  a  direct  uj>-oi(Cii  to  the  pubiio 
hcaltli;  and  it  haviug  bieu  further  «howu  that  under  the  laws  of  tha 
e*iTeral  8t;it<.i*  qu  tr.iutine  del  uiions  mav  ue  i:upo>*H(i  ui,i>n  thuae  vaa- 
8el.s  a  suniiiont  lenE'h  of  time  ta  iiMure  ngninsi  iUelulrorta»tion  of  oon- 
tagioui  diseases,  it  i-.  hcreoy  ordered    Uai  no  ve«.>el   from  auy  foreign 

?'ort  earryiOK  im'ni,ir«uts  8h  ill  b  i  admitted  to  enter  ai  auy  port  of  the 
Jnlted  State*  until  said  vessel  .'(ball  h  .ve  undergoue  4  quai-antina  de- 
tention »f  twent)  days  (UBieas  such  detention  i^  tor'ndileu  by  tha  laws 
of  tbe  State  or  the  reiruUiions  m.tde  thereunder),  md  of  such  greater 
number  of  days  as  may  be  ftred  In  each  special  case  >>y  the  dtate  aa- 
thiirllle.<. 

This  circular  to  take  Immediate  affect,  azoept  in  oasei  of  veaaels 
afloat  at  this  date,  which  will  be  made  tbe  subj,-ct  of  apaolal  consider- 
ation upon  due  applioation  to  the  Uepartment. 

WALTaa  WrwAN. 
Supervising  8urge«n  General  United  States  .Marine  HoapituI  Serviaa. 
Cbarlvs  Foutkb,  Secretary  of  thaTreasarr. 
Approvea,  Benjamin  Hakiuson. 


BEtonetatglOPontmevctal  gugUsU  |^ews 


[From  onr  cwn  oorrespondent.] 

London,  Saturday,  Augii-t  20,  1893. 
The  price  of  silver,  after  rising  at  the  beginning  of  the  week 
o  S8  5-16d.  per  ounce,  dropped  back  again  on  Thursday  to 
37Jgd.  per  oimce,  and  there  has  l)een  a  very  geoeral  fall  in 
silver  securities :  Indian  rupee  paper,  for  example,  has  fallen 
duruig  the  week  about  1%  and  Mexican  sixejj  about  IJ^.  The 
becurities  of  the  Mexican  railway  comp-inies,  however,  are 
sui)poned  by  the  new  pooling  arrangement.  The  shares  of 
Eistern  banks  have  likewise  all  dropped  ;  those  of  the  Char- 
tered Mercantile  Bank  have  fallen  IJ^;  they  are  £25  paid, 
with  a  liability  of  £25  in  case  of  liquidation,  and  they  have 
changed  hands  this   week  at  about  Z'f^,    The  shares  of  tha 
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Bank  of  China  and  Japan  are  about  %,  or  even  under.  Natur- 
ally this  general  fall  has  excited  a  good  deal  of  apprehension 
and  rumors  were  circulated  that  one  of  the  banks  had  applied 
to  the  Bank  of  England  for  assistance  and  had  been  refused. 
There  is  absolutely  no  foundation  for  the  rumor,  which  ap- 
pears to  have  been  invented  for  "bear  "purposes.  No  appli- 
cation has  been  made  by  any  important  institution  to  the 
Bank  of  England.  As  a  matter  of  course  the  banks  are  losing 
through  the  fall  in  silver,  but  the  particular  institution  pointed 
at  is  not  believed  to  be  in  serious  danger,  though  the  deprecia- 
tion of  its  shares  has  gone  so  far  as  to  alarm  its  depositors. 
Probably  some  reorganization  will  be  necessary. 

The  banks  and  discount  houses  are  trying  to  raise  rates,  and 
the  discount  rate  in  the  open  market  has  in  fact  been  advanced 
to  1  1-16  per  cent.  It  will  probably  rise  higher  if  apprehen- 
sion increases  ;  otherwise  it  will  be  very  difficult  indeed  to 
maintain  the  advance,  for  business  of  all  kinds  is  exceedingly 
quiet,  while  the  supply  of  unemployed  money  is  very  large. 
The  Bank  of  England  holds  at  present  not  far  short  of  27}^ 
millions  sterhng  in  gold,  and  its  reserve  considerably  exceeds 
17J4  millions  sterling. 

On  the  Stock  Exchange  business  is  still  stagnant.  But 
though  there  is  no  increase  in  business,  quotations  in  the 
British  railway  market  and  in  foreign  securities  are  higher. 
During  the  elections  here  there  was  a  good  deal  of  "bear" 
selling  of  British  railway  stocks  ;  but  as  the  public  has  taken 
very  calmly  the  change  of  government,  and  was  prepared  for 
the  decline  in  railway  dividends,  the  "  bears"  are  now  buy- 
ing back.  The  strength  of  the  foreign  market  is  almost  en- 
tirely derived  from  Paris,  where  the  great  operators  are  as 
confident  as  ever,  and  where  money  is  exceedingly  cheap. 
The  Spanish  loan  is  not  yet  completed,  and  the  news  from 
Russia  is  not  reassuring  ;  still  the  Paris  Bourse  is  confident  in 
its  own  ability  to  maintain  quotations,  and  the  negotiations 
between  Russia  and  Germany  have  also  strengthe'ied  the  Ber- 
lin Bourse.  Oa  the  Continental  bourses,  however,  there  is 
veiy  little  more  real  business  than  in  London  ;  the  movements 
are  mainly]due  to  "bear  "  re-purchases,  the  public  everywhere 
acting  very  cautiously.  Early  in  the  week  tbere  was  a  severe 
fall  in  Uruguayan  securities,  it  being  reported  that  the  Gov- 
ernment was  in  great  need  of  a  fresh  loan,  and  that  a  revolu- 
tionary rising  was  prevented  only  by  the  loyalty  of  the  army. 
The  real  position  is  not  known,  for  exceedingly  little  intelli- 
gence is  received  from  Montevideo,  the  public  here  being 
almost  entirely  dependent  for  its  information  upon  private 
advices.  There  has  since  been  some  recovery.  Tnere  are  no 
fresh  bank  failures  in  Australasia  ;  according  to  the  report  of 
the  Committee  of  Investigation  of  the  Mercantile  Bank  of 
Australasia,  the  bank  has  been  insolvent  ever  since  1889.  The 
directors  obtained  excessive  accommodation  from  the  inslitu. 
tion,  and  land  and  finance  companies  promoted  by  one  of  the 
directors  also  got  improper  advances.  The  committee  esti- 
mates that  a  call  will  have  to  be  made  upon  the  shaieholders 
for  nearly  half  a  million  sterling. 

The  cotton  trade  presents  the  same  features  noted  hereto- 
fore. The  [demand  for  the  Far  East  is  of  course  affected  by 
the  state  of  the  silver  market,  but  the  home  trade  in  all  its 
branches  continues  fairly  good.  Tliere  is  no  scarcity  of  em- 
ployment and  no  material  reduction  in  wages. 

The  Treasurer  of  Queensland,  in  making  hij  financial  state- 
ment on  Thursday,  said  that  the  past  year  had  been  a  very  un- 
eatjifaclory  one  for  all  the  Australasian  Colonies.  In  the  past 
they  had  [indulged  in  borrowing  to  an  excessive  extent.  So 
far  as  .Queensland  was  concerned  there  was  a  deficit  for  the 
year  of  over  £200,000,  and  for  the  new  year  he  estimates  a  de- 
ficit of  £100,000,  which  he  proposes  to  cover  by  reducing 
the  salaries  of  Members  of  Parliament  and  increasing  the 
Customs  duties. 

According  to  an  estimate  of  the  harvest  in  this  country, 
published  by  one  of  the  agricultural  papers  this  week,  out  of 
a  total  of  32.5  reports  the  wheat  crop  is  an  average  in  124, 
«nder  average  in  163  and  over  average  in  35  cases.  Barley  is 
said  to  be,  as  the  Times  also  reports,  th?  best  crop  of  the  year 
both  the  yield  and  the  quality  being  good.  Oats  is  under 
average  in  138  cases,  average  in  120  and  over  average  in  5i 
cases.  French  reports  are  to  the  effect  that  the  yield  is  turn- 
ing out  belter  than  liad  leen  expected,  and  will  be  very  little 
under  average.  The  news  from  Austria-Hungary  is  that  the 
•crop  IS  up  to  the  average,  and  it  is  said  to  be  likewise  about 


districts.  The  intelligence  from  Russia  is  still  conflicting, 
and  it  is  impossible  to  form  any  definite  judgment;  all  that  is 
known  is  that  the  harvest  will  be  very  bad  in  some  districts 
and  good  in  others.  Leaving  Russia  out  of  account,  the  Euro- 
pean harvest  will  probably  be  very  nearly yp  to  the  average. 
The  wheat  market  continues  exceedingly  quiet,  traders  buy- 
ing only  from  hand  to  mouth. 
The  rates  for  money  have  been  as  follows: 


Open  Market  Rates, 

Interest  allowed 

1 

tordepositsby 

Bank  Bills. 

IVade  Bills. 

Joint 
AStock 

Disc't  H'H 

Three 

Four        Six 

Six 

Ihree 

Four 

At 

7  to  14 

3 

JfontJis 

%'2  - 

Months  Months 

1  ®  -'m<^  - 

Months 

Months 
l«a2 

Mon^ 

K- 

Call. 

Bav«. 

Jnl7  15 

H 

H 

"      22 

8 

J<®  - 

I  ®  -\m®  - 

1«®2 

1«®2 

iH<ai2n 

▼  1 

H 

H 

••     Z» 

2 

JO- 

1  @  -\lH@  - 

1^(82 

l>i®2 

i-h»2ii 

1 

H 

H 

Ang.    5 

2 

M.%- 

1    SV4  IH9  - 

1J«®2 

1«®2« 

2    ®2K 

1 

a 

H 

"      la 

2 

1  a  - 

IMO  -2    ®  - 

iHa2 

1«®2 

2«a^ 
2«a  ^ 

1 

a 

H 

"      19 

2 

v>m  - 

iM®  -  2  a  - 

lk(3l2Ji 

1H@2 

1 

H 

H 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  now  and  for  the  previous  three  weeks 
tiave  been  as  follows:  »• 


Rate*  0/ 
Interest  at 

A\vj 

.19. 

Aug 

.12. 

Av^  i. 

Jull 

29. 

Bank 
Hate. 

~«~ 
3 
3 
3 

2H 
2X 

i 

BW 

6 

1 

Oven 
Markei 

IH 
Ui 

m 

SH 

Bonk 
Bate. 

~2jr 

3 

3 

3 

2« 

2« 

6W 

5 

i 

Open 
Markei 

~~1«~ 

m 

SH 

i 

iH 

SH 

Batik 
Bate. 

~2ir 

8    '- 
S 
3 
2« 

SH 

i  ,' 
6H 
6 

Open 
Market 

~h' 

IH 
IH 
IH 

m 

8U 
i 

4« 
SH 

Bank 
Bate. 

~h' 
s 

3 
3 

2« 

2« 

4 

BH 

6 

4 

Open 
Marktt 

Paris 

2H 

IH 
IH 

IH 

SH 

4 

4« 

3« 

Berlin 

Bumbure 

FranWort 

Ainaterdam 

Brussels    

3t.  Petersburg. 

Madrid 

Copenhagen... 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o., 
ojmpared  with  the  last  three  years: 


1892. 

Aug.  17. 

£ 

'31rOnl8tl03 26,449,930 

Public  deposits 4,034,263 

Otber  deposits  31,755,315 

*OTernmen    securities 11,909,391 

Other  securities 21,678,743 

aeserve 17,331,204 

Oolnand  bullion 27,331,131 

Prop. assets  to  liabilitles.per  ct.       48  3-llt 

Bank  rate percU  2 

Consols  2?i  per  cent 971-16 

Olearlng-IIcuse  returns 126,474,000 


1891. 

1890. 

1889. 

Aug.  y. 

Aug.  20. 

Aug.  21. 

i  t 

£ 

£ 

26,810,705 

21,81i,693 

24.916,685 

4,l»8,5S0 

3.30i!,457 

4  139,383 

83,219,878 

28  870,583 

25.41.5,884 

10,311,8* 

15,074.237 

15.372,333 

28,394,416 

21,383,511 

19,955,663 

17.020 .«  38 

14,237,487 

12,395,277 

86,781,013 

22.663.18J 

21,111,903 

i'oH 

43  11  13 

n« 

2H 

»4 

90  1-16 

90  5-16 

oas- 

135,866,000 

137,723,000 

is  5.773,000 

•Aug.  21. 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
August  18 : 

Gold  has  been  lu  considerable  demand  since  ^ast  week,  cbiefly  for 
Austria,  and  there  has  also  been  some  Inquiry  for  United  States  (fold 
coin.  Since  the  lltli  last,  the  Bank  has  received' ies  19.000,  of  whlcli 
*150,000  came  from  Australia  and  £110,000  from  Lisbon.  Arrivals: 
West  Indies,  *2,500;  South  Africa,  «60,000;  New  Yorlf,  £12,O00. 
Shipments:  To  Bombay,  £20,000. 

Silver,  after  a  sudden  recovery  to  38  5-16d.,  has  slvon  way  on  ac- 
count of  the  unsatisfactory  India  Council  Allotment,  and  closes  very 
weak  to-day  at  ST'sA.  Arrivals:  West  Indies,  £35.000;  Now  York, 
£20,000.    Shipments:  To  Bombay,  August  12,  £105,000. 

Mexican  Dollars— These  coin  have  been  in  decided  request,  and  to- 
day have  been  sold  for  the  East  at  ST'sd-,  a  difference  of  oulj  >4'1.  below 
bar  sliver. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


Bar  gold,  fine oz. 

Bar  gold,  coutain'g 

SOdwts.  silver. .oz. 

Span,  doubloons. oz. 

8.  Am.doubloons.oz . 


Aug.  18. 

Aug 

11. 

s.      d. 

s. 

d. 

77    9M 

77 

OH 

77    »H 

77 

9« 

73    9H 

73 

6M 

SILVER. 

London  Standard. 


Bar  silver oz. 

Bar  silver,  contain- 
ing 5  grs.  gold,  oz. 

Cakesilver oz. 

Mexican  dols.oz 


Am.  18. 


d. 

STyi 


am 

40M 


Aug.  11 


SSXi 


38^ 
41;^ 


The  following  shows  the  imports  of  cereal  produce  into  the 
United   Kingdom    during    the   fifty   weeks    of   the   season 
compared  with  previous  seasons: 
imtobt;, 

1890-91. 
56,174.470 
16,001.564 
15,338,309 

1,866,596 

8,256,163 
29,239,290 
15,230,093 


1891-92 
Importsof  wheat.owt,67.009,929 

Barley 10,109,657 

Oats 14,530,707 

Peas 2,671,428 

Beans 4,038,306 

Indian  corn 29,393,400 

Plour 19,158,751 


1889-90. 

55,559.75-5 
14,185,686 
12,465,471 
1,736,098 
3.430.051 
41,726,881 
16,046,121 


1888-89. 
57,343,179 
18,443,604 
10,376.812 
2,231.S21 
3,031.613 
31,408,033 
13,981,701 


an   averace    in    n-rmnnr-     Wnlin^j  „_j    t.  i    ■  , imports  oi  uour 19,158,751    13.230,093    16,040,125    ._,-,.,, 

_...-""-__,         .^'.  *°"  ^""^    Belgmm.     In    Spain     Sales  of  home-grown.30;767;279    33,521,707    44,270,400    35.421,539 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1891-92,         1890-91.         1889-90.         1888-89. 

Wheat owt.  67,009,929    56,174,470    55,559,755    57,543,li9 

Imports  of  flour 19,158,751    15.230,093    16,040,125    13,9Sl,701 


much  damage  has  been  done  by  excessive  drought 


in  many  I         Total 116,935,959  104,926,270  115,876,280  106,94e,4C9  | 
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1891-02. 
A»er.  rT\ce  wheat  weok.2as.  lid. 
ATerami  jirlce,  »«aiion . .33».    OL 


1890-01. 

sn*.   8(1. 

3.jn.    2(1. 


1889-00.         1888-89. 
3(U.    rtd.        30(1.     On. 
tvera^o  jinco,  8*iai*w"--»'*>0'    "'*•       «"-•.    -'*■        oOs.  11(1.       30-4.    9  1. 
The  following  shows  the   quantities  of  wheat,  flour  ai;<J 
maize  afloat  to  the  United  Kingdom: 
Thif  wfek.      La»l  week. 

Wh»at qm.  1,867,000        1.864.000 

riour,  equal  to  qr».      267.000  ^l-J.WO 

Malio qra.      580,000  615,000 


1891. 

1,778.000 
171.000 
3  tO.OOO 


1890. 
2,1(!7,000 
2(IH.0O0 
721,000 


EaxlUb  Ptaanslal   <I*rlceta-Pdr  Cable. 

The  daily  olosini?  quotations  for  securities,  &c.,  at  London 
are  reported  br  cable  as  follows  for  the  week  endinn  Sept.  2  : 


London. 


Sat. 


BUver, per  o« d  ... 

ODDRols.new,2^perots.  ... 

do     foracoouut 

IVch  rentes  (In  Farl»)fr.  99- 

U.  B.  4sof  1907 1 

Can»<Ilan  Paoiflo 

Oblr.  Mil.  <<E  at.  Paul.... 

niln»is  Central 

Lake  Shore 

Louisville  &  Nashville.. 

Hextt'un  Central  4s 

H.  Y.  Central  Jk  HudRon, 
ir.  Y.  Lake  Krie  cbWest'D 

do       2d  cons 

IforfolkA  Western,  pret. 
Ho-tliern  Paclflo  pref... 

PenuHjlvanla 

rhlladelphlaA  Keading. 

Dnlon  PaclUo 

waba»U  pief 


Jfoti. 


52  >s 


n 

M 

& 

» 

& 

o 
a 

n  ' 

n 


39>8 

97-',« 

97»j« 

99-95 

121 
90  °» 
85 

lOlHi 

138 

7088 

69  >e 
115>4 

28 
107»« 

44>4 

5738 

55^8 
29'a 
40 '8 
26 


Tue». 


38 

976,8 

97»8 
99-82  >t 
121 

90^8 

8538 

lom 

137\ 
69^ 

6038 

115 

7=8 
107  >a 

44 

57ie 
55 '8 
2918 
395» 
26  >8 


Wed.    THuri. 


3818 
07  >a 
979,8 

09-90 

121 
90<« 
85  >4 

101>« 

137»9 
70>8 
69^8 

115 
27's 

107 
44 
57^8 
55 '8 
29'4 
39=8 
26>8 


FH. 


x97'»,8 
z96^ 

100-35 
121 

90>4 

83''8 
101k 
136% 

6998 

113\ 

27 
106\ 

424t 

5638 

50 

29 

38% 

25>» 


3Sia 

9611,8 

9611,, 

10()5i 

121 
90 
83 

I00>a 

135 
68^8 
68 'a 

112>4 
27% 

106>4 
41% 
56  >4 
55% 
28% 
38% 
24>« 


Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  (for  dry  good.s) 
Aug.  2')  and  for  the  week  ending  (for  general  merchandise) 
Aug.  26  ;  also  totals  since  the  beginning  of  the  flrst  week  in 
January. 

rOBBIQH  IMPOBTS  AT  ITBW  TOBK. 


for  Week. 


1889. 


Dry  Goods 

8«n'l  mer'dlso. 


Total 

Binee  Jun.  1. 

Dry  Goods 

Oen'l  mer'dlsB. 


Tbtal  34  week*. 


$2,528,950 
7,898,020 


$10,426,979 

$90,142,928 
239,671,036 

$329.8 13.964 


1890. 


J891. 


1892. 


$2,159,.'i56 
5,390,792 


$7,550,348 

$104,087,200 
250,902,915 


«354.990.115 


$2,323,375 
6,438,6al 


$8,762,066 

$80,110,693 
272,864,079 


$352,974,772 


$2,(188,792 
6,617,798 


$9,306,590 

$83,387,437 
292,784,308 


$376.171.745 


The  imports  of  dry  goods  for  one  week  later  will  b«  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
■pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  30  and  from  January  1  to  date : 
BXPOBT8  raoic  raw  roas  fob  thb  wbbk. 


1889. 

1890. 

1891. 

1892. 

Wot  the  week.. 
Prev.  reported. 

!i;7.876,30l 
214,228,208 

$5,555,224 
210,652,735 

$8,609,S91 
223,999,665 

$6,481,905 
253,816,459 

Total  34  weeks. 

$222,104,509 

$216,207,959 

$232,609,056 

$260,298,364 

The  following  table  shows  the  exports  and  imports  of  specit 
at  the  port  of  New  Y'ork  for  the  week  ending  Aug.  27  and 
since  Jan.  1,  1892,  and  for  the  corresponding  periods  in  ISi-l 
and  1890: 

■XPOBTS  AND  DCPOBTS  OV  SPBOIB  AT  ICBW'  TORK, 


fioW. 

Exports. 

Imporlt. 

Week. 

SiTiee  Jan.  1. 

Week. 

Since  Jan.1 

ertat  Britain 

Pranoe    ... .......... 

$1,500,606 
26,000 

86,203,143 

17,310,228 

24,017.350 

6,660,699 

8,000 

1,100,943 

10,500 

■$i',4"4"6 

.583 

6,483 

$32,185 
4,496,901 

914,150 

West  Indies  ...  ..... 

216  004 

Mexico  

30,248 

South  America 

All  other  countries.. 

535,924 
173,398 

Total  1892 

Total  1891 

Total  1890 

$1,526,000 

13,210 

164,702 

$55,310,863 
74,830,266 
18,532,234 

$8,506 

50,96"  1 

698,107 

$6,428,810 
3,007,805 
6,515,064 

Silver, 

Xxportt. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  /«n.l. 

Sreat  Britain 

$629,150 
■■7,7i2'5 

$12,226,390 

523,139 

1,300 

932,742 

38,215 

529,227 

22,759 

$2',6'6i 

"'"'882 
371 

»2t,014 
335,737 

Oennany  ...•••...... 

91,255 

293,856 

109,939 

South  America 

All  other  countries.. 

431.828 
57,251 

Total  1892 

Total  1891 

Total  1890 

$636,875 

209.319 

15,009 

$14,273,772 
10,416,583 
12,825,741 

$3,317 

40,825 

203,247 

$1,340,880 
1,387,377 
4,089,457 

previous  returns  we  obtain  the  flgurea  for  previous  monthf, 
and  in  that  manner  complete  the  statement  for  the  eight 
months  of  the  calendar  years  180'3  and  1891. 
BBGKIITS  (OOOs  omitted). 


18M. 

INI. 

Om- 

InUr-l 

s.m. 

ViM'l 

lotaL 

Out- 

InUr-t  YuS-lJKUeU 

JottL 

tomt. 

Rn'tu 

Fund. 

S'ren 

~r' 

tome. 

lUv'w  Fund. 

5'rcM 

* 

I 

% 

Jan 

17,.-)»I 

11.81I 

1S9 

2,188 

81.890 

88,077 

11,886       848 

8,808 

tnjm. 

Feb.... 

l«,7»« 

la.iw 

S7 

1,787 

80,768 

18.9M 

9,480       838 

788 

88311 

Uarcb.. 

16,416 

i«a34 

818 

I,V88 

30.04  • 

18378 

11,807 

881    8.447>  r«41« 

ApnI... 

18.831 

19,483 

417 

8.401 

88,074 

u.oas 

18,888 

861    8,1»7[  8T.iilO 

Mar.... 

18,1*S 

18,000 

270 

8.0ft7 

ss,4e» 

11.816 

11,879 

188 

8389    87.  .tS 

June... 

M.eiH 

14.780 

861 

1,M0 

31,818 

14,168 

18,787 

80 

3,7M'  M.-'t* 

Julj.... 

I7.a08 

U,8tl« 

257 

2.843 

34,671 

16.468 

14,658 

142 

4,188    W  :.0O 

Aw... 

I8.a7i 

14.083 

551 

1,144    84,03.'< 

J5.166 

18,60  J 

111 

1,107,  2«,S8» 

8   mo(. 

187  ,«8- 

10B,41B 

8.187 

U.S68  848.T9I 

1SS.81S 

B7.7l7i  8.087 

2O.S90  846319 

DISBDB8BMINTS  (OOOS  Omitted). 


1802. 

1891. 

OnM- 

P«n- 

rn- 

W.Wt. 
««J'p. 

Total. 

Ordi- 

Pm- 

In-     Hai'p. 
e«rMt   Pund. 

letai. 

narii. 

•iotu. 

Ure»t. 

Fund. 

narv. 

tioiu. 

% 

( 

t 

1 

* 

t 

* 

»     1     » 

« 

Jan 

16,980 

10,522 

6,678 

1,438 

88.663; 

•17,58S 

\SXO 

8.851 1  8,462 

*3,86I 

r«b.... 

18,637 

ll,56;i 

761 

1.619 

37,432 

11.77" 

17,810 

860,  2378 

31,720 

Uarch.. 

14.5S7'   18,414 

248 

1.2)6 

29,423 

18,8H 

831S 

702{  2.440 

81,481 

April... 

15,688    12,705'  1,786 

1,038 

81,08S 

21,17i 

264 

2,855 

1.540 

86381 

Mnj.... 

14  751    1J,903    4.07.1 

1.023 

82,755 

18,760 

8,521 

738 

2,082 

30,09» 

June... 

15,618    18,123       888 

1,018 

28,911 

14,188 

18,721 

719 

2,876 

88,908 

JnlT.... 

16,081    14.935    7.048 

918 

37,24tf 

81,614 

18,663 

2,S8S 

1.68C 

89,7e» 

Aog... 
8  mo». 

17,632|  13,478'      330 

641 

.18,081 

18,874 

8.084 

468 

1.801 

20,738 

123,709  100.846  21.1»l!  8.-'4S'a)4.0»ll  ll37.8(p;i 

74.l7l'll.016'l5.8r8 

as'-.o  7 

*  Inclades  889.881  dlibarsed  for  premiums. 

Coinage  bi  United  States  Mints.— The  following  sta'c 
(nent,  kindly  furnished  us  by  the  Director  of  the  Mint,  8ho'<  s 
the  coinage  at  the  Mints  of  the  United  States  during  the  moE  h 
of  August,  1892,  and  the  eight  months  of  the  year. 


Of.  the  above  imports  for  the  week  in  1892  $1,140  were 
American  gold  coin  and  $25  American  silver  coin.  Of  th« 
exports  during  the  same  time  $1,526,000  were  American  gold 
com  and  $1,000  were  American  silver  coin. 


Government  Revknuk  and  Expenditdhes.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to  day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  Aug.     From 


Denomination. 

Aug. 

8  Mouths  of  18  2. 

Pieces. 

Value. 

Pieces.      |      V'lJii*. 

Double  eagles 

Eagles 

107,000 

49,180 

190,000 

$ 
2,140,000 
491.800 
950,000 

620,133!l2  402,760 
870,220    f'-,702,200 

Half  eagles.... .  . 

1,022,399     5,111,995 

Three  dollars 

uuurter  eagles 

Dollars....  .......... 

ei      ""ilw 

346,  IE  0 

550,000 
101,440 
568,000 
370,000 

3,58l,S00 

550,000 
60,720 

142,000 
37,000 

2,512,821 

3,422,905 

1,996,023 

7,621,074 

11,154,391 

26,217.115 

3,4,22,095 

998,011 

1,906,269 

1,115,439 

Standard  dollars 

Half  dollars ,. 

Quarter  dollars 

Dimes............... 

Total  silver 

Five  cents  .......... 

1,589,440 

384,000 

4,6'30",006 

779,720 
19,200 

"ie.so'o 

24,194,483 

7,239,192 

22,0'69',3'8'2 

7,441,714 
361,960 

Tliree  cents.......... 

220,694 

Total  minor 

5,014,000 

65,500 

29,308,574 

582,654 

Total  oolnaee 

6.949,620l      4,427,020 

56,015,87b 

34,211,483 

Ohangbs  in  Legal  Tenders  and  National  Bank  Notes  to 
Sept,  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank 
notes  August  1,  together  with  the  amounts  outstanding  Sept. 
1,  and  the  increase  or  decrease  during  the  month  ;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  Sept.  1  : 


Motional  Bank  Notes— 
Amount  outstanding  Aug.  1,  1893., 

Amount  Issued  during  Aug , 

Amount  retired  during  Aug 


Amotmt  outstanding  Sept.  ',  1892* , 

Legal  Tender  Ifotes— 
Amount  on  deposit  to  redeem  national  bank 

notes  Auir.  1,  1892 

Amount  deposited   during  Aug 

Amount  rel88ued<&  b'ok  notes  retlr'd  lu  Aug. 

Amount  on  deposit  to  redeem  national  bank 
notes  Sept.  1,  1892 


$891,370 
762,101 


$553,870 
75-.«,174 


$172,420,5<1 
129,266 


$172,5  9,927 


$26,288,008 
1;  8,SM 


$26,039,7fl« 


*  Clroolation  ot  national  gold  banks,  not  iaolnded  above,  $106,602, 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  Sept.  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $28,089,794.  The  portion  of 
this  deposit  made  (1)  by  banks  l)ecoming  insolvent,  (2)  by 
banks  guing  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months  : 


Deposits  by— 

May  1. 

June  I . 

July  I. 

Jiui/ustV 

8*pl.  1. 

[nsolvt  bks.. 

Uciaid'gbks.. 

Bed'o'g  undr. 

Mt  of  '74..' 

791,961 
5,156,022 

22,463,904 

740.644 
5,172,346 

21,796,504 

$ 
757,794 
5.062,312 

21,072,509 

777.808 
5,027,885 

20,482,315 

008.786 
8,086,675 

20,094,333 

Total 

28,411,887 

27,709,494 

26,802,615 

2R.288,09'i  26,0<:V0' 

'  Act  Of  Jane  20. 1874,  and  July  IS,  1883 
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Bonds  Held  by  National  Banks.— The  foUowing  interest- 
ing statement,  fiunished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  Aug.  81.  We  gave  the  statement  for  July 
in  Chronicle  of  Aug.  6,  page  304,  and  by  referring  to  that  the 
changes  made  during  the  month  can  be  seen. 


V.  8.  BmuUHeld  Aug.  31, 1892,  to  Seeure- 

>V9$eHpti(m  of  Bonds. 

Pubtie  DeposiU 
in  Bankt. 

Bank 
Circulation. 

Total  Held. 

'OIIZT6BOT  68............. 

$1,116,000 

12,713,000 

1,553,000 

$11,786,000 

130,175,700 

22,030,350 

$12,902,000 

142,888.700 

S  per  cents 

23,(03,350 

Total 

$15,382,000 

$164,01?,050 

$17P,394,050 

Ejoports  of  Bkeadstuffs  for  July,  1893.— The  fol- 
lowing, made  up  from  the  statement  issued  by  the  Bureau  of 
Statistic?,  shows  the  exports  of  domestic  breadstuffs  from  the 
■under-mentioned  customs  districts  of  the  United  States  for 
(he  month  of  July  in  1893  and  in  1891. 


BreaiiUift  Bxporf;. 


J  uly. 


JIartov.  tnuK 

-flaw  York 

BwtOD 

PhUadelphlB 

Baltimore 

M«fr  Orleans 

i.<mt.  diats.*.. 

rOUB.dlBtlB.f.. 


VoWUlMrler 

0»m,fe<uh. 

Hair  York 

Soitoa 

PbUsdelphia 

Baltimore 

Mew  Orleans 

Pee.  cast,  dists.*. , 
Other  oos.  dlsts.'f . , 


Total,  ooro.. .  

Oorrifmedl.  bbU. 

UewYork 

Boston 

PUIadelpbla 

Baltimore 

Hew  Orleans 

Poc.  cust.  dists.*,, 
Other  ous.  diBts.t. , 

Yotal,  eorn-meal . , 
tjOatt.  bush. 

Mew  York 

Soston 

Philadelphia. 

Baltimore 

XTewOrleans 

Vac.  oust,  dists.*. , 
Vthar  cas.  dlsts.^. 


Total,  oats 

Oatmeal,  Us. 

■owYork 

'Boston 

JPhUadalphla. 

Baltimore 

5ew  Orleans ,, 

Vac.  cust,  di»ts,*., 

Other  cas.diats.t.. 


1892. 


Qu'ntitie)    VcUw. 


108,894 

665,088 
2l7,t08 
837,ai3 
311,0t'5 
UU,4M 
W.44i) 
161,675 


3,812,621 

19,4» 

8,tli0 

715 

8,909 

7 


1,406 


2»,714 


163,766 
9t! 


4.405 
l.Olt 


1891. 


Qu,'ntitia    Valut. 


53,701 


83.701 

821,078 
1 20.158 
4Ui!,030 
lb0,3^2 

Bf,680 
7,992 

77,947 


1,239,340 

49,019 
8,241 
2,800 
8,7»J 


S.SIS 


72,89; 


87,324 

69 


Total,  oatmeal,,.. 
Bye.buah. 

■Mewifork 

Aoeton 

.PhUadelphla 

Baltimore 

<few  Orleans 

J*ac.  cust.  dists.'., 
XHhercus.disu.f., 


jrotal.rre 

Wheat,  busk. 

■low  York 

Voflton 

fkiladelpbla. 

wMlmore 

Bow  Orleans,.....,. 
rae.  cnst.  dlste.*... 
4>tl>er  oas.di8t8.t... 


Votal, wheat 

WluatrJIour,  bbU 
How  York 

Boston 

»hUadelphla 

Baltimore 

New  Orleans 

.Pac  onst.  dists.*. , . . 

Other  cas.dlsts.f . ... 


Vot„wheat-floar., 


168,775 

308.75^ 
99,»in 
66.024 
62.740 
124 
2,000 
70,2£0 


509,490 
61,624 


69.600 


40,518 


120 

120 

2,0>5 

360 

70,06f 

4,844 
l,99z 
1.986 
1,881 
6 
67 
1.766 


264,166 

1,521.072 
410.1^23 
134,300 
397.604 
125,852 
24.440 
442.727 


8.C59,llt- 


14,016 
7,061 


1,333 
6 


1,579 


24,025 


13,«69 
236 


4 

432 

2,323 

4,070 


20,731 


29,300 
48H,90u 


12,640 
44,438 


181,642 

8,768.860 
472,541 
504,739 

1,138.193 
S11.18U 

1.022.704 
608,950 


_IbtaJs. 

'dIowYork 

Boston 

VtUadelphla. 

■alMmore 

Jbw  Orleans  

*a«.  cost,  dists.* 

4>tb«r  cos.dlsts.t 


Grand  total. 


7,828,166 

417,092 

198,33.'< 

152,622 

271,969 

19,528 

98,791 

78,999 

1.227,824 


128,631 

3,431,953 
41a,777 
433,082 
947,764 
302,777 
844.884 
512,474 


6,885,111 

1.897.395 
936,740 
752,91-9 

1,892,681 

94,079 

399,l!09 

832,519 


8,806,612 


6,815,449 
1,480,566 
1,683,486 
2,581,484 

466,a«'J 
1,'  117,938 

962.869 


164,333 

1,060,678 
247,520 
92,281 
372.002 
92,023 
28,426 
269.584 


2,052,494 


53,567 
21.119 


4,352 
22 


3.283 


82,343 


6.865 
138 


2 

254 

1,863 

1.374 


9,896 


700 
19,477 


400 
24,800 


841,1(0 
25,756 


92,477 
117,669 


235,902 

3,472.265 
80.''.2U 

376,78« 
1.481, »50 

998.717 
2,618,195 

491,330 


9,418,776 

268,719 
115.965 

88.897 

178,H30 

2.044 

138,398 

53,951 


842,404 


14,267,400' 


21,058 
16,830 


73.136 
88,322 


176,288 

8,719,788 
72,291 

2ti9.U10 
1,512,517 
1,039,991 
2,486,353 

450.346 


9,671,236 

1,320,157 
6a9,300 
418,955 
937,431 
10,^^6 
71:i,3(-4 
280,584 


4,301.596 


6,168,688 
986.845 
7v'5,I26 
2,726,304 
1,142,587 
3,468,230 
1.091,533 


16,379,291 


rr^of  eiporu  from  Paoiflo  distriots  for  the  month  of  July,  1892  ■ 
WUui"ur&««'°".'.*-.:;;''-E§S'|n  I  P°g"'  S"""".  Washington. . .       t2,397 

1     Total 11.807,938 

ail^'*      •*"*<"*•  "o"  oU'er  oustomi  distriots  for  the  month  of  July,  189' 
I88«,897  I  Richmond,  Va  115  449 


kloaco 

Mewport  News,  Ya.. 
D«lah.Minn„,; 
geuolt.  Michigan...!;!;;! 


219.828     Bra»(  IB.  Texas 

808,850    Portland,  Me  .... 
97,467  


6.725 
16 


Baroa,  Mieblcan  aVk^k  i     ,«_,  ■  

— ^— ;  **" 07,648  1      Total....  tfi62«3AR 

^'3s-^'i;i?rS'«"sri"A»orthr«siss!' •»' ""''•  ~^^^^^^ 


— Salt  Lake  City,  Utah,  5  per  cent  public  improvement 
bonds  are  offered  at  103  and  interest  by  Messrs.  Blair  &  Co., 
33  Wall  Street.  Particulars  as  to  this  issue  of  bonds  wiU  be 
found  in  the  advertitement  in  State  and  City  Department. 

— Springfield,  Mo.,  5  per  cent  school  bonds,  principal  and  in- 
terest payable  in  New  York,  are  offered  by  Messrs.  George  A. 
Fernatd  &  Co.,  Boston.  See  advertisement  in  Statb  and 
City  Department. 

— The  Trenton  Potteries  Company  have  just  declared  a 
quarterly  dividend  of  3  per  cent  upon  their  preferred  stock, 
payable  at  the  office  of  Messrs.  A.  M.  Kidder  &  Co.,  this  cityi 

— Attention  is  called  to  a  list  of  securities  advertised  by 
S.  H.  Barrows,  34  New  Street. 


R.  Y.  and  Brooklytt  (Jas  Securities — Brokers'  Quotations. 


0A8  COMPANIES. 

Brooklyn  Gas-Light 

Consolidated  Gas 

Jersey  City  &  Hoboken.. 

Metropolitan — Bonds 

Mutual  (N,  r,) 

Bonds,  63 

Nassau  (Brooklyn) 

Sorip 

People'&/Brooklyn>.  - 


Bid. 

Ask.; 

130 

135 

118 

117 

180 

107 

140 

145 

100 

103 

145 

100 

93 

95 

&AS  COMPANIES. 


I  Bid.     A<k 


Williamsburg 130 

Bonds,  68 108 

Metropolican(  Brooklyn)..! 

Municipal— Bonds,  78 105 


Fulton  Municipal . 

Bonds,  6s.. 
Equitable... 

Bonds,  6a.. 


137 
102 
xl53 
106 


111 
117 


140 
107 
1S5 


City  Railroad  Securities— Brokers'  Quotations. 


Atlantic  At., B'klyn.St'k.  lis 
Gen.  M.,  59, 190B...A&O  100 

Bl'oker  St,  A  Ful.  F.  -Stk.  29 
Ist  mort.,  7e.,  li>00.,J.SJ  110 

sr'dway  jk  7thAT,-St'k..  198 
l8t  mort,,  68,  1904  -J&D  104 
admort.,  58, 1914,,.J&J  104 

B'way  let,  68,  gu '24  104 

and  5s,  int.  as  rent.,  '05.    94 

Brooklyn  City— Stock 195 

B'klyncroBst'n  6s.,  1908  107 

Bkn,0'yAN'u58,1938  JAJ  lei's 

Central  Crosstown— St'k.. !  140 
let  mort.,  69,1922. M&NillS 

Cent.  Pk,  N,  A  K,  Kiv,- Stk,  145 
Consols.  7b,  1902  ..,J&D|115 

Dry  Dk.E.B.A  Bat'y— Stk.  115 
lit  mort.,  7»,  1893. .J4D  100 


103 
30 


200 

ibaig 


150 
117 
120 
101 


Drr  Dock  K.  B'y  &  B.— 
Scrip 

Bifthth  At.— Stock 

Eighth  At.— Scrip,  68, 1914 
42d  &  Gr'nd  St,  P'ry— Stk, 

Ist  mort.,  78,  1893.  A&O 
42dSt,  Manh.A  8t.N,ATe. 

ist  mort.,  6a,  1910,, MAS 

2d  M,^ncome,68 J&J 

Hon8t.w.St,A  P,F'y— Stk, 

1st  mort.,  78, 1894. .JAJ 

Nluih  Ave 

Sejond  Ave.- Stock 

1st  mort.,  5s,  re09.M&N 

Sixth  ATe.— Stock 

Third  Are.— New  stock . . . 

l8tM,,  58,  1937 JAJ 

Twenty-third  St,— Stock.. 

Ist  mort.  7s.  1893 


100  102 
250 

105  109 
250 

100  103 
54  58 
111  114 
63 1  65 
200  ..- 
100  107 
130  140 
1141116 
insllOB 

196' 

205  212 
111  113 

250! , 

103  104 


United  States  Sub-Treasury,— The  following  table  show 
receipts  and  payments  at  the  Sub-Treasury  in  this  city,  for 
sell  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Date. 


Aug.27 
"  29 
"  30 
"    31 

Sept.  1 
"      2 

Total 


Beceipit. 


$ 
2,441,673 
3.349,951 
3,312,595 
2,167,525 
2,258,629 
6,140,595 


Paj/menl: 


2,713,152 
2,556,397 
3,935,322 
2,013,742 
3,805,864 
6,169,798 


19.670.9681   21,184,275 


Balaneet. 


Coin. 


97,749,248 
97,762,710 
97,782,650 
97,824,127 
97,807.407 
94,973,483 


Ooin  Oert't.    Ourremy 


17,370,211 
17,599,651 
17,820,041 
17,830,621 
17,951,568 
18,086,212 


20,055,559 
20,606,211 
19,743,154 
19,-44,880 
18,193,418 
20,873,496 


Anctiou  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  R.  V.  Harnett  «  Co.: 


Shares. 

80  Fourth  Nat.  Bank 20 1  % 

20  Southern  Nat.  Bank loo's 

20  Connecticut  Free    Stone 
Quarry  Co 60 


By  Messrs.  Adrian  H.  MuUer  &  Son 
Shares. 

5  Thurber-Whylaud  Co.  pf.  99'* 
500  Security  Investment  Co., 

Cawkee  uitv.  Kan $30  lot 

6  Nat.  Bauk  of  Oommeroe.  198 
200  Augusta  &  SummerviUe 

RR,  CO 2  per  cent 


Shares. 

20  Bank  of  America 213ii 

150 Merchants'  Nat  Bank... ISO's 
18  N.  Y.  Nat.  Ex.  Bank 133 


Shares. 

64  9th  Ave.  KK.  Co 134 

Bonds. 
$10,000  Zane3T.  &  Ohio  Rlv. 

Ry.  lat  mort.  bonds $2,000 

$150  Georgia    Pac,   Ry.  Co, 
cons,  '^il  5s,  scrip AlH 


^ttttMufl  and  jlftttanctal. 

LIBERTY    NATIONAL    BANK, 

Central  BaildinK,  143  Liberty  Street.  New  Vork. 
CAPITAL,  ....  S.'iOCOOU 

I  ACCOnNTS  OF  BANKS,  BANKHBS  AND  MERCHANTS  SOLICITED. 
HBNBT  C.  TINKER  President.  HKNRY  QRAVHS,  rtoe-Preslden 

JAMBS  CHRISTIE,  Cashier. 
DIRECTORS. 
HENRY  C,  TINKER,  H.  P.  C.  YOUNG,  H.  0.  PAHNESTOCK, 

HBNRY  GRAVES,  WM.  KUNKLE,  HON.  G.  A.  HO  BART. 

GKO.  F.  BAKER,  DUMONT  CLAllKB,  J.  A.  GARLAND. 

J.  R.  MAXWELL,  JNO.  H.  STARIN. 

THE  MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK, 

No.  191  Broadway. 

Capita^  -        $1,000,000  1  Surplas&Profltsi,  $1,030,00  3 

WILLIAM  P.  8T.  JOHN,  President.     I  FRBDBRICK  B.  SCUBNOK,  Cashier. 
JAMES  V,  LOTT,  Assistant  Cashier. 
ACCOUNTS     SOIilCITED. 

Spencer  Trask    &  Co., 

BANKERS, 
10  Wall  St.,  New  York.  16  Oon'j;reas  St.,  Ii.>»t)a 

Albany.  ProvtileHce. 

Members  uf JNew  York  and  Boston  Stook  Exeha'ifda. 

INVESTMENT    SECURITIES. 


Sei'Tembkr  8,  1898.] 


THE    CHRONICLE. 


863 


'ght  gaukjers'  ^a^jcttje. 


DITIOBNDS. 


!fam»  of  Company. 


Kallruada. 

Atlanta  A  riiar.  Air  Mno 

Chlo.  A  K.  III.  rrcf...«iniir.) 

Clilo  A  Nortliwi'st.  iirff.  (qiiar.)  . 
CI.  Clu.  ch.  Ji  .St..  I,..  |iref.  (quar.) 
Coii.A  .M  ,il«»K  lf.,B.C.&M  (uew) 

roiiiioslloiii  KiviT  (quar  ) 

Dvl.  .V  IIikI.  Ciiiial  (quar.) 

I.ittl(<  Miami  (qiiur.i  

Kullnnil  iirpf.  Ou  sdvauos) 


West  Jpri<("r. 
ChlcaRO  Ota. 


Bookt  Cloud. 
(Day  inelutift.) 


Aug.  30  to  Bapt.  7 
Sept.  11  to  Oot.  » 
Sept.  6  to  Sept.  '2\i 
Sopt.  11  to  Oot.      2 

l.'i'Sept.     1  to  Port.  I.') 
10  Auk.  31  to  Sept.  11 

'931 to    

•03' to    

1!> to 


21  Sept.    9  to  Sept.  2i 


WAM.  t^TKEBT,  FRIDAY,  SBPTE.HBER  3,  189-1-5  P.  M. 

The  MoneT  Market  and  Financlnl  Situation.— The  cholera 
facta  and  fancies  in  Europe  and  in  this  country  have  had  some 
little  effect  upon  the  markets  this  week.  Among  other  re- 
sults is  that  of  causing  the  sale  of  stocks  here  for  foreign  ac- 
count, as  usually  happens  whenever  there  is  any  prospect  of 
calamity  abroad,  since  the  easiest  way  of  getting  a  supply  of 
gold  quickly  and  at  least  expense  is  by  selling  securities  in  the 
New  York  market. 

The  Texas  railroad  decision  and  the  New  Jersey  Chancellor's 
decision  against  the  Reading  combination  in  New  Jersey  have 
both  been  obeyed,  and  as  a  result  of  the  latter  the  Central  of 
New  Jersey  has  gone  back  to  its  own  managers.     The  opinion 
of  Chancellor  McGill  goes  quite  fully  into  the  Port  Reading 
Railroad  question,  and  holds  that  the  lease  of  the  Central 
Road  to  that  company   with  a  guarantee  of  the  lease   by 
the    Philadelphia   &    Heading    was    in     truth    a   lease    t  > 
the    latter    company,    and    that  the    New  Jersey  law    for- 
bidding leases    to    foreign   corporations   cannot    be   evaded 
by    a    matter    of     form   in    organizing    a    company    und<  r 
the    laws     of     that    State     to     take    the    lease    and    hold 
it.     The   parties   interested   in   the   combination  have  stated, 
howevtr,  that  the  breaking  of  this  lease  wUl  ha^e  no  effect 
on    the    practical  working    of    the    companies  in  harmony. 
In  the  meantime  the  Reading  system  is  broadening  greatly, 
and  new  routes  for  its  coal  have  been  opened  via  the  Pough- 
keepsie  Bridge,    over  the    Lehigh    Valley    road  to  Buffalo 
and  by  the  Lake  steamers,  and  over  the  Harrisburg  connec- 
tion with  the  Western  Maryland  and  the  Balto.  &  Ohio  roads. 
The  gold  situation  and  the  movement  in  securities  are  cer- 
tainly not  very  satisfactorv  at  this  late  date  in  the  season,  and 
the  depressed  condition   of  affairs  abroad  and  our  own  silver 
inflation  must  be  held  chiefly  responsible  for  ihU. 

The  open  market  rates  for  call  loans  during  the  week  on 
iStock  and  bond  collaterals  have  ranged  from  2  to  6  per  cent, 
the  average  being  3',^  per  cent.  To-day  rates  on  call  were 
3  to  -t  per  cent.    Commercial  paper  is  quoted  at  il-i®^i%  P-  c. 

"The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  bullion  of  £1.59,000,  and  the  percentage  of  re- 
serve to  Uabilities  was  50-6.5,  against  50-19  last  week;  the  dis- 
count rate  remains  unchanged  at  2  per  cent.  The  Bank  of 
France  shows  a  decrease  of  3,425,000  francs  in  gold  and 
700,000  francs  in  silver. 

The  New  York  Clearing-House  banks  in  their  statement  of 
August  27  showed  a  decrease  in  the  reserve  held  of  $4,323,70) 
and  a  surplus  over  the  required  reserve  of  |9,887,875,  against 
$12,378,875  the  previous  week. 


1892. 
A.ug.  27. 


Capital 

Barplna 

Loans  and  dlsc'ta 

Clroolatlon 

Netdepoelts 

Specie 

I>egal  tenders 

Beaerve  held 

Legal  reserve 

fiorplns  reserve. 


« 
60.422, 

67.3il0, 
490.(ii>7, 

a,3S4, 

517,081, 
81,789, 

57,388, 

139,158, 
129.270, 


Differtn'tfrom        1891  1890 

Prev.  week.      August  29.     AugunI  30. 


700 
,500 

,700  Der.l, 
,000  Ueo. 
,300  ncc.7, 
,300  I)ee.4, 
,900  luo . 


200 
325 


Dco.4 
Doo.l 


3S6.600 
112.400 
330,800 
,3-29,0001 
1,300 

,323,70ol 
,8a2,700 


60,772,700 
64.147,800 

397,3*7,300 
5,103.500 

403, 103.900 
60.4ilG,900 
53,121,900[ 

113.618,800' 
100,350,9751 


60,812,700 
5!t,lH7,lOO 

392,516,4  00 
3.652,300 

335,11^,5  00 
6l»,5t»5,t:00 
26,15.'>,lOO 

95,750,700 
06,J87.375 


9.887,875  Dec.2.191.000l   12,767.825  Df.536,675 


Foreign  Exchange.— The  market  for  sterling  bills  has 
been  decidedly  stronger  this  week,  owing  to  a  better  demand 
and  a  moderate  supply  of  commercial.  Purchases  by  arbitrage 
houses  against  the  sale  of  stocks  for  foreign  account  have  been 
among  the  influences  that  strengthened  prices.  Exports  of 
gold  (all  by  to-morrow's  steamers)  amount  to  |-J, 600,1)00. 
Actual  rates  for  exchange  are:  Bankers'  sixty-days  sterimg, 
4  86?4(^4  87  ;  demand,  4  88@4  m\i ;  cables,  4  88>^.^4  m^. 

Pouted  rates  of  leading  bankers  are  as  follows: 


Septfmber  2. 

•  P.iisel>aQkcri>' sterling  bllla  on  London. . 

Prime  comnterclu 

Djoamentarycommf-rclal 

PatIs  bankers  (fr»f, .-, 

Amsterdam  (ri  ,)  bi.iikers...I. ..!.... 

Tfankfoitor  Ij.,   , »;. {relohmart»)b'aker» 


Sixty  Day: 


4  87i« 

1  80    94  anH 

1  85>4a«  85% 

B  I'-sAS  lti'8 

101, g»     40ie 

»6'8»    95S 


Dtmatut. 


ISO 


6  \!i't,*6  15 
10>4lll0>i« 
9&1i*9S*l 


The  following  were  the  rates  of  domeitio  ezohange  on  S«w 
7ork  at  the  undermentioned  oitiea  to-day:  Savannah,  buyiac, 

f)ar;  sellini;  ■^'i^V^  premium;  Charletton,  buvin<  pir,  aell- 
ng  l-10@i^  premium;  New  Orleans,  bank,  |1  00  per  11,000 
premium,  commercial,  25c.  premium  ;  8t.  Louis,  pir  to  3^c. 
per  f  1,000  discoimt ;  Chicago,  70c.  per  $1,000  diicount. 

United  States  Bonds.— Quotations  are  as  follows : 


2s reg. 

Is,  1907 reg. 

Is,  1907 coup. 

6b,  cur'ov,'95 reg. 

6»,  cur'cy,'96 reg. 

68,  our'ov,'97 reg. 

6s,  our'or,'98 reg. 

6a,  oiir'ay,'99 — reg. 


Intereit 
Periodi 


Aug.    Aug. 
27.       29. 


Aug.     Aug, 
30.        31. 


-Mob.  '100    1*100     '100 

i.-J»n.'115>«*115'«'115>« 

l.-Jan.  *U5»a  -US'*  •llS'n, 


Sent. 


A  J. 

J.  A  J. 

J.  A  J. 

J.  Jt  J. 

J.  A  J. 


107      "107      '107 
lOg'i'lOOia'loO'a! 
•1121a  *112-«*112'a 
•115>i*115'a,m5>a 
•118    1^118     1*118 


•100     'lOO     *100 

•iii>**iim^iii\ 

•11511  •llS'a  115*1 
•107  -107  •lO? 
•lOOWi^lOBia  •log's 
•11211  •112i9''112«t 
•1151a 'US'*  *115>t 
•118    1*118    1*118 


T 


"Cbisls  tbeprloebld  attbe  morning  board;  no  taU  was  made. 

Coins.— The  following  are  the  current  quotations  in  gold  for 
various  coins: 

flnesllver  bars..      83<49  —81 


Sovereigns $186  '09190 

Napoleons 3  85  9  3  90 

XXRelohmarks.  1  71  9  1  80 

25  Pesetas 175  '•  185 

Span.  Doubloons. 15  50  ■915  70 

Mex.  Doubloons.  16  50  «15  70 


Fine  gold  bars. 


par  9H  prem. 


Fivefia.i08 —90  a   —95 

Mexican  dollars..  —  66  «  —  67 

Do  unoommoro'l  —  —  9  —  — 

Peruvian  sols .—60  •»  —  62 

English  silver....  180  •    4  90 

lU.S.tradedoUara  — 70  • 


SoTernment  Purchases  of  Silver.- The  following  shows 
the  amount  of  silver  purchased  in  September  by  the  Govern- 
ment to  date. 


Oiinets 
offered. 

Ouneei 
purchased. 

Prtce  paid. 

Previously  roportocl... 

I,d73,000 



815,006 

$  «  $  

86pteiiiber  2 

$0-8364  -a)  aO'8365 

1  a ,. 

'«           7 

!i  a  !i  

*IjOoal  Duroliasos. .......... 

!  (    -9    1  1    

*Total  In  montb  to  date  . . 

1,073,000 

315,000 

$0-8364  »   $0-8365 

*Tbe  local  purobaaes  ot  each  week  are  not  reported  tUl  Monday  of 
the  followluK  week. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  have  included  only  |5,O0OJ  Tenn.  Settle.  33  at  75Ji; 
$1,000  Ala.  class  A  at  101. 

Railroad  bonds  have  been  more  active  on  some  issues,  owing 
partly  to  the  same  causes  that  have  affected  the  stock  market. 
On  a  few  popular  bonds  also  the  interest  fell  due  September  1, 
and  after  payment  the  prices  declined  more  than  the  amount 
of  the  coupon,  when  tho  whole  market  weakened;  among 
these  were  Atchison  incomes  and  Hocking  Valley  fives.  The 
Reading  preferred  income  bonds  have  declined  in  company 
with  the  stock,  in  consequence  partly  of  the  New  Jersey 
decision,  and  also  because  the  July  earnings  were  less  favor- 
able than  some  had  expected.  The  Louisville  St.  Louis  & 
Texas  bonds  have  sold  freely  and  close  at  96%,  a  new  consoli- 
dated mortgage  having  been  authorized,  the  Ontario  & 
Western  refunding  4s  have  sold  well  and  close  at  83.  Prices 
on  the  general  list  of  bonds  that  are  usually  active  have  not 
weakened  much  in  sympathy  with  stocks,  and  there  is  little 
doubt  that  these  securities  as  a  class  will  be  fortified  by  the 
decision  in  the  Texas  Railroad  Commissioners'  suits  if  that 
decision  is  upheld  by  tbe  U.  S.  Supreme  Court.  The  railroads 
having  generally  promised  to  pay  gold  interest  on  their  bonds 
would  under  this  interpretation  of  law  be  enabled  to  make 
rates  which  would  permit  them  to  earn  and  pay  such  in- 
terest in  case  of  a  silver  currency  in  the  future. 

Railroad  and  Miscellaneoas  Stocks. — Tlie  stock  market 
has  bad  quite  a  shaking  up  this  week,  with  a  sharp  de- 
cline in  some  of  those  specialties  that  had  been  most  strongly 
pushed  upward.  There  had  been  reports  for  several  days  of 
large  sales  by  a  lea<Jing  operator  who  has  recently  figured 
quite  prominently  in  bulling  certain  stocks,  and  then  came 
the  cholera  scare  on  Wednesday  afternoon,  followed 
by  quite  a  break  in  stocks  on  that  day  and  Thursday,  But 
the  bear  attacks  based  on  these  matters  developed  rather  an 
inflated  condition  of  the  market  in  some  quarters,  with  appar- 
ently slender  margins,  which  were  easily  exhausted  on  a 
mo<lerate  decline  in  prices.  Today  stocks  were  generally 
stronger  in  the  morning  and  a  part  of  Thursday's  loss  was 
recovered,  but  the  strength  was  not  maintained,  and  Reading 
stock  and  bonds  were  especial  Ij  weak  in  the  afternoon  on  the 
prospect  of  a  war  in  coal  freight   rates. 

The  industrial  stocks  fell  off  easily  when  the  market  weak- 
ened, and  American  Sugar  declined  to  106i.<,  General  Electric 
to  108»^,  National  Lead  to  3»Js,  preferred  to  90.  American 
Cotton  Oil  to  40»,^,  Western  Union  Telegraph  to  93?^;  New 
York  &  New  England,  which  ha<l  been  recently  one  of  the 
weakest  railroad  jtocks,  held  up  better  than  others,  and  there 
has  evidently  been  good  buying  of  this  stock,  probably  on  a 
belief  that  it  has  gone  low  enough,  though  the  report  of  a 
Reading  combination  is  denied.  The  granger  stocks  are  fav- 
ored by  the  wheat  yield  in  Kansas  and  some  other  States,  but 
their  prospects  for  corn  traffic  out  of  this  year's  crop  must  yet 
depend  to  some  extent  on  the  date  of  the  first  killing  frost. 
Colorado  Coal  has  not  held  it-?  pxtreme  advance  made  after 
consolidation  was  agreed  to,  and  the  Qjuld  Southwestern 
roads  have  also  lost  something  of  the  rise  obtained  in  the  first 
flush  of  th»  Texas  decision.  I'he  Central  of  New  Jertey  roaU 
has  gone  back  to  its  own  managers,  and  the  stock  closes  at 
136>^,  against  135V  last  week. 
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NEW  YORK  STOCK  EXCHANGE— ^CriT^  STOCKS  for  loeek  ending  SEPTEMBER  2,  and  since  JAX  1,  1892, 


HIGHEST  AND  LOWBST  PBIOE3. 


Baturdar, 
Aug.  27. 


88^    39i« 

*4         5 
97       97>4 
-8838    89k 
•58%    59h 
135     I3514 
*29ia    30>« 
23>s    23^ 
•62  ij    63 
*43       45 
♦145     150 

10114  lom 

*60       62 
99>9    991a 
8218    821s 
*126     127 
116%  117 


81%    8214 
52       5211 
*120     121i» 
«5»8    66 
•98       99 
3416    3418 
*76is    ''71* 
*137i4l38i4 
157     157»i. 
16       16 
49>4    4914 
*4ia      5 
*33       36 
'■lOis    12 
*138     142 
•140     115 
981s    981* 
*12 
42 


Monday, 
Aug.  29. 


121s 
42 


•23^8    2414 
*75ia    76 
13d     135 


68=8    69 
2518    25ifl 
*21ifl    23 
135     135 


15% 

16 

39 

424 

1538 

153b 

•27 

27H 

60% 

611^ 

-35i« 

39 

♦85 

90 

112 

112% 

•I7I4 

I9IH 

*72 

80 

*35ifl 

39 

2718 

2V38 

*66 

67  In 

32% 

335„ 

249 

io2 

19 

19 

15% 

15% 

67 

67 

•llifl 

12 

'42% 

43111 

*20ia 

2U4 

55% 

56 

*21i4 

22 

*29 

32 

7714 

771s 

1858 

IHSr 

5738 

bS 

•21 

22  Si 

*63 

65 

*37i« 

40 

H5r 

9 

37 

37 

-70       7214 

mils  113 
914     914 

18=8    18-V 


*115l3 

86 14 
*ll 
28 
47 


116 
30ia 
III4 

28 
47 


38>a   3914 

*4  5 

97i«    9714 
88%    88% 
58        59 
133     134 
*29is    30i« 
23%    23% 
•62%    631* 
*42is    431* 
'147     151 
10058  10158 
•60        62 
99I4    9914 
821s    83ie 
■126      127 
116%117i4 
143     143 
8lis    8214 
52        52I4 
120      1211s 
661s    661s 
9914    9914 
32%    33% 
761s    76i« 
1361s  1301s 
157     158 
'16        17 
48%    48% 


Tuesday, 
Aug.  30. 


3858    39 


*4 
96'' 


5 

96''8 


»4i 
•33 
•lOis    12 
138     142 


5 
36 


140 

•99 
12 
'41 


140% 
9914 
12 
4318 


23%    23% 
•7513    75'^ 

134  1341s 
110     111 

GT'a    69 
25%    251s 
•22        23 

135  135 
1051s  108i« 

16        16 


411s 

15 

27 


601s    6118 
'351s    39 
•83%    90 
112     1121a 

17I4    I714 


•72 
•351s 


26%  27% 

64I4  651a 

32'e  34 
219     251 

19  1918 

1514  15% 

6714  6714 

•11  12 

•42%  43% 

2034  20% 

55^8  56 14 

•2II4  22 

•29  32 

•75  80 

•23  25 
1713 


5611    57  Tg 
'il       22% 


63 
'37% 

8% 


13 

40 

8% 
41 


38% 

BO      1 

3S)l8 

19 

19 

*11 

11% 

*25 

25''» 

28 14 

2838 

70 

70% 

*ld 

17 

45 

4538 

•81 

82% 

111 

1125H 

IO3I4  104%| 

8258 

83 

37% 

38 

117%  11838 

48% 

49 

115%116i4 

130%  130°e 

121 

121% 

44% 

45 

97 

98 

3% 

13% 

*  0 

25 

33 

33 

•n97 

199 

831a 

8i38 

*31 

35% 

*.....• 

100     < 

97% 

98% 

113 

9I4 

18% 

43% 
106 
II514 

36% 

11 

27% 

50 

83 

39% 

19 

11 

25% 

28% 

70 

17% 


111% 

•8% 
•18 

42 
■103 
II5I4 

36% 

11 

27 14 


3858 

•1814 
11 

25% 
28% 
70 
•16% 


45%    45% 

81        81% 

11138  112% 

104  104% 
8258  03% 
3758    38% 

11838  118'8 

48=8     4878 

115%   lltfi4 

13078  13l3e 

120%  121% 
43%  44% 
95%  9638 
135g    13% 

♦20       24 
29%    32% 
54%    6538 

197%  197% 
83  83% 
35       35 

' 100 

9758    98%| 


88%    88% 
58       58 
132%  133''8 
30       30 
2353    23% 
•62%    63% 
•43       44 
>147     151 
100%  101% 
•60       62 
99%    99% 
82'8    83% 
126     126% 
116%H7 
143     143 
8138    82 
52       52% 
120      122 
66       66 


32%    32\ 
•76       78 
137     137 
156%  157% 


50 

50 

4% 

4% 

•33 

36 

•10% 

12 

140 

£9 

12 
•41 
♦23% 

76 
131 


141 

99 

12 

43 

2114 

7 
134% 


'110     111 
68%    685^ 
25%    25% 
•21%    23 
135      135% 
■107     109 
•16        18 
42%    4338 
14%     14% 
27%    27% 
6038    61 


•35% 

•85 


112%  112% 
♦17%    19 
•72       80 
•35       39 
2658    27% 


33%  35 
249     252 

18''8  19 

15%  15% 

67  67 

11%  11% 

•42%  43% 

20%  20% 

65=8  66 

21%  21% 


•29 

♦75 


32 

78 


'17  18 

5638  57=8 

•21  22% 

'63  68 

•37%  40 

8%  9 

•37  41 


♦70% 

111% 

8% 

17% 
•43 
103 
114% 

36 

9'8 

♦26% 


38=8 

19 

11 

25% 

28 

69% 

16% 

45 

80 
Ill's 
105% 

82% 

3758 
llS's 

4838 

116% 
ISO's 
120% 

4338 

95% 
13% 
'20 
30% 


72% 
113 
8% 

17% 

45 
106 
114% 

36% 

1008 

28 
65 
85 

3878 

19 

11 

25% 

28% 

70 

16% 

455e 
81 

11258 

105% 

83 

39% 
11939 

4878 

116% 
131% 
120% 

44% 

96 

13% 

24 

81% 


Wednesday, 

Aug. 

31. 

37% 

38% 

•4 

5 

96% 

96''8 

•88 

89 

58 

6838 

132 

132% 

29% 

29% 

23% 

23''s 

•62% 

63 

♦43 

45 

100%  101 

•60 

62 

99% 

99% 

82 

H3% 

126 

126 

115%  llb'e 

Thursday, 
Sept.  1. 


36% 

•4% 

95 
•87% 

56% 
130 


37''e 
4% 
96 
89 
58 
131% 


80%    81% 
5c6a    52 
120     120 
64%    65% 


3233    331s 
76       76 
'136%  138 
155%  156% 
■•16        17 
•49        50 
•4%      5 
•33       36 
•10%    12 
'138     142 
'140     141 
•99       99% 
ll's    12 
43       43 
23%    23% 
74%    75% 
133     1S3% 
'110     111 
67%    68% 
25%    25% 
•21%    23 
131%  135 
107     107 
17        17 
43%    4138 
•15        15% 
25%    27% 
59%    CO'^e 
•35%    39 
♦86       90 
1H%112 
17%    17% 


•72 
•35 


80 
39 


26%    26''b 
•64       65 
34%    35% 


18% 

14'8 

60% 
•11 
•42% 

20% 

55 

21 
•29 
•75 

23% 
♦17 

56% 
-21 
•63 
•37% 
8% 

39% 


19 

15% 

66% 

12 

43% 

20% 

65% 

21 

32 

78 

23% 

18 

57% 

22% 

65 

40 

858 

40 


197 
83% 
34% 

"97% 


199 
83% 
34^ 

100 
98%, 


70% 
•111% 
8% 
18 
♦43 
103 
113% 
35% 
9% 

2558 


3758 

•18% 
11 

2438 

27% 
67^8 
♦16 


72% 
113 

838 

18% 

45 
106 
114% 

35% 

10% 

27 

55 

85 

38% 

19% 

11 

25 

27% 

69% 

17 


43%    45=8 

7968    81% 

112%  114% 

104%  105% 

8158     8278 

3838  39% 
116%  117% 

47%  4858 
112%  115% 
129%  131% 
119%  121 

42%    44% 


29%    30% 
22        23% 
'62        62 
♦42        44 
148      148 
98%  100% 

•60      

97%    98 

80       82 

124%  125 

114     115% 


Frlilay, 
Sejit.  2. 


3658  37% 

•4  5 

95=8  95% 

•67%  89 

56%  57 

126%  130% 

28  28 

22%  23 

♦62 

♦12 


STOCKS. 


79''8    80% 

48%    60 

118     118% 

62%    64 


30%    32% 
71       74 
132     132 
153%  155% 


48  48% 
4%  4% 
•30  38 
•10  11 
■133  112 
138  142 
98%    99 


11 

42% 
23% 
73% 


11 
•39 
22 
72 
130%  133 
109     109 
66%    67% 
20%    25 
21%    21% 
128     132% 
104%  105 
•:6        18 
42       42 
14%    15% 


25% 

sa'i 

36 
90 


25% 

57=6 

35% 
•85 
109%  111% 

17  1759 
♦72  80 

34  35 

25%  26% 

62%  63% 

33%  34% 
249      252 

18  18' 
13%  14''8 


63 

•11 
4158 
19% 
54% 

•20% 
2878 


66 

12 

42 

20% 

55% 

21% 

28''8 


■20 

17 

55% 
•21 

63 

•37% 
8% 
•37 


23% 
17 

56''6 
22% 
63 
40 

8% 
41 


111      113 

8  8 

16%    1678 
•40%    43 
'103     105 
113%  113% 
33       35% 
878      9% 


2478 
•47 

"3678 
16% 
10% 
23% 
26% 
67% 

•16 


25% 

55 

85 

377, 

17 

10% 

24% 

27% 

68 

17 


94 

13 

'20 


95% 
13% 
24 


31%    32% 

54%    55% 
196     196 
•33%    83% 

34%    34% 
ICO 

96%    9778 


42% 
79 


40% 

77 
106%  111% 
102%  104 

80%    81% 

36       38 
115     116 

47  47% 
108%  13% 
127%  129% 
114     119 


90 

12% 
♦20 

30 

55 
192 

83 

33% 


91% 
13 
23% 
31% 
5559 
194 
83% 
34  I 
,  100 


18% 

14 

64 

11 

41 

19% 

54% 
•20% 
•28 
♦73 
•20 
•16% 

5378 
'■20 

60% 

37% 
8% 
•37 


111      113 

•8  8% 

16%    17 
•43        45 
103      105% 
113%  114 
35%    35% 

9% 
•24% 


Bales 

of  the 

Week, 

Shares. 


3,405 
200 

5,565 

8,050 
270 

6,335 


Range  of  sales  in  1892, 


Lowest. 


37% 
17% 
10% 
23% 
25% 
65% 
16 


41% 

78  78% 
108  109% 
102%  103%  Do  pret. 

60%    8158  Chicago  Gas  Co.,  trust  rec't9. 

36%    37%|Colorado  Coal  &  Iron 

115  117%  Consolidated  Ga«  Co 

47       48%!Dlstillliig  &  Cattle  Feed'gCo. 

109'8  111%, General  Electric  Co 

129%  152     National  Cordage  Co 

116  118%  s)o  met. 

39%    41     National  Lead  Co 

90%    92%l          Do                             pref. 
1273    13     North  American  Co 

•19       23     Oregon  Improyement  Co 

30%    30'8  Pacilio  Mail 

53%    55%  Pipe  Lino  Certificates^ 

193     194     Pullman  Palace  Car  Co 

83%    8358  Silver  Bullion  Certificates.... 

-.33       33     Tennessee  Coal  &  Iron 

100  Do  pref. 


104 

8 

18 

14 

24 


Active  RR.  Stocks. 

Atchison  Top.  &  Santa  Fe 76,11'; 

Atlantic  &  Pacific 

Baltimore  &  Ohio 

Canadian  Pacific 

Canada  Southern 

Central  of  New  Jersey 

Central  Pacific 

Chesapeake  &  O.,  vot.  tr.  cert. 

63  Do       do       l8t  pref 

44  Do       do       2d  pref 

CMcago&Alton 100 

99  %    9978  Chicago  Burlington  A  Quincy.    72,005 

-60       6 1  %  Chicago  &  Eastern  Illinois. . . . 
98%    98%  Do  pref.       1,260 

80%    81%  Chicago  Milwaukee*  St.  Paul.  131,465 

125     125  Do  pref.       1,495 

114%  115%  Chicago  &  Northwestern 12,995 

Do  pref.  70 

80%    81     ChicagoRocklsland&Paciflc.    40.551 
43  %    50     Chicago  St.  Paul  Minn.  &  Om.    15,635 

118     118  Do  pref.  650 

63       63%  Cleve.CincIn.  Chio.&St.  L...      9,230 

Do  pref.  10 

31       31%  Colnmhus  Hocking Val.&Tol.      6,815 
74%    74%  Db  prof.  400 

129     131%  Delaware*  Hudson 3  248 

15178  155     DelawareLackawanna&West    15,700 

•15%    16%  Denver*  Rio  Grande 100 

48       48               Do                               pref.       1,396 
•I        5     EastTennessee  Va.  &Ga 207 

•30       36  Do  Istpref 

8       10  Do  2d  pref.  59 

Evansvllle  ATerre  Haute 

'U-8     142     Great  Northern, pref, 

99%    99%IUlnoisCentral 

10%    11     Iowa  Central 

40       40  Do  pref. 

22       22%  Lake  Erie*  Western , 

74%    74%  Do  pref. 

131%  132     LakeShore  A  Mich.  Southern 

■10s%  109%  Long  Island 

60       67%  Louisville  &  Nashville 

22%    24      Louisv.  New  Alb.  &  Chicago. 

•21        23     Louisville  St.  Louis  &  Texas  . 

129     131%  Mauhattan  Elavated.consol.. 

103     105%  Michigan  CenlJ^ 

*15%    17      Minneapolis  iSflK.  Louis 

'41%    43  Do  pref. 

•14%    15     Missouri  Kansas  &  Texas 

23%    25%  Do  pref 

58%    59%  Missouri  Pacific , 

36%    37     Mobile  AOhlo , 

•35       90     Nashv.Chattanooga&St.Louis 

109%  110%  New  York  Central*  Hudson. 
17%    17%  New  York  Chic.  *  St.  Louis  . 

•72       80  Do  Istpref 

-33       36  Do  2d  pref.  300 

25%    26%  New  York  Lake  Erie *West'n    60,525 
63%    63%  Do  pref.       2,390 

3378    35%  New  York*  New  England...    84,9o7 

New  York  New  Hav.  &  Hart. 

18%  New  York  Ontario  *  Western      8,050 
14%New  York  Susquehan.*  West.      4,993 

64  Do  pref.       2,900 

11     Norfolk  *  Western 400 

41  Do  pref.  100 

20     Northern  Pacific 1,965 

55%  Do  pref.    23,500 

21%  Ohio  *  Mississippi 200 

32     Ohio  Southern 100 

80  Oregon  R'y  &  Navigation  Co. 
23%  Oregon  8h.  Lin»&Utah  North 
17%  Peoria  Deca'ur  &  Evansville. 

56%  Philadelphia  *  Reading 

22%  Pittsburg  Cinu.  Chic.  &  St.  L. 
61%  Do  pref. 

37%  Pitts.  *  West.,  pref.  tr.  certs. 

9     Rlohnjond  &  West  Point  Ter'l 
41  Do  pref. 

Rio  Grande  Western 

Do  pref. 

Rome  Watertown  *Ogdensb. 

St.  Louis  Southwestern 700 

Do  pref.      1.576 

St.  Paul  &  Duluth 300 

Do  pref. 

St.  Paul  Minn.  4  Manitoba...       1,425  112 

Southern  Pacific  Co 2,3001   35 

10     Texas*  Pacific 2,860l 

25%  Toledo  Ann  Arbor  &N.  Mich.       1,700, 

55     Toledo  *  Ohio  Central 100, 

85  Do  pref 

3778  Union  Pacific 24,633 

17%  lUnion  Pacific  Denver  *  Gulf  760 

10%|  Wabash 1,141 

24%|  Do  pref.      7,845 

26%,WheeUng&Lake  Erie 3,850 

67%  Do  pref.       2,230 

16     Wisconsin  Central  Co 200 

I    iniscellaneons  Stocks^ 

42%  American  Cotton  Oil  Co i  19,941 

Do  pref.  I     6,3o0 

Am.  Sugar Ref.Co 221,319 

P.OIO 
31.201 
20,830 


296 

1,380 

230 

1,925 

1,160 

10,263 

100 

46,780 

5,570 

100 

16,300 

615 

870 

3,350 

360 

1,575 

28.872 

600 

7,686 
720 


200 
820 

388,722 

'"530 

100 

11,875 

300 


32%  May  21 
4  Apr.  21 
85  Sept.  1 
86%  Mar.  22 
56  July  6 
111%  Jan.  19 
28  Sept.  2 
22     May  20 

59  Jan.  9 
38%  Jan.     9 

139  Feb.  4 
9658  June  10 

60  Aug.  8 
97%  Sept.  1 
7558  Apr.     2 

120%  Jan.  19 

114     Sept.    1 

141%  Jan.   12 

75%  June    8 

44  Jan.  19 
108%  Jan.  20 

62%  Sept.  1 
95  Jan.  j5 
29%  Jan.  19 
66  Jan.  C 
12278  Jan.  8 
138%  Jan.  19 
16     Aug  27 

45  Jan.     8 
4     June  23 

30%  June  21 

"58  June  22 

xl  19%  Jan. 15 

119  Jan.  22 
98%  Sept.    1 

978Julv  19 
39  May  23 
20%  Jan.  19 
69%  Jan.     3 

120  Jan.  19 
95  Jan.  18 
66  Sept.  2 
20%  Sept.  1 
14%  Jan. 

104     Jan. 
Jan 

Feb.  23 

Mar.     6 

June    6 

June    6 

54%Juue    7 

34%  Jan.  27 

83      Mar.  2V 

109%  July  11 

15%  July     7 

72     May  10 

33%  July     6 

25%  June    8 

62%  Sept.    1 

3078  Aug.  24 

224     Jan.  15 

18  June  6 
10%  Jan.  4 
41%  Jan.  2 
10%  July  5 
41  Sept.  2 
18%  May  14 
51%  Ma,  24 
20%M.v  17 

19  Jan.  12 
70     July  13 

'  ■  1 
6 
19 
5 
7 
2 


20 


Highest 


29 
2 
9 
7 


22  Jnly 
16%  July 
38     Jan. 

23  May 
58%  July 
37%  Sept 

6%  June  2/ 

37     Aug.  27 

36     Juue  29 

68     Feb.  26 

110     Jan.  19 

6%  July  14 

14     July  14 

39%  July     6 

103     Jan.  19 

Feb.  25 


Sept.  _ 
July  1 
23  Apr.  1 
46  Jan.  28 
81  Aug.  17 
36%  July  12 
1578  July  11 
10  Juue  8 
22%  Juue  8 
25%  Sept.  2 
65%  Sept.  2 
15%  May  20 


46>8  Jan.     4 
578  Jan.     S 

101%  Mar.  12 
94%  Jan.  18 
64%  Mar.    6 

145  Feb.  29 
35  Jan.  * 
28  Jan.  14 
64%  Jan.  18 
44%  Jan.  21 

154     July  28 

11058  Jan.  28 
70     Jan.     a 

104  Feb.  11 
8458  Aug.     1 

12878  Mar.    5 

12178  Mar.    5 

147%  May  27 
94%  Jan.  7 
5458  Aug.    5 

123%  June  3 
75  Jan.  7 
99%  Aug.  15 
40  May  13 
80% June    2 

149%  Apr.     7 

167%  Feb. 

19%  Jan. 

54     Mar. 

9%  Jan. 

51%  Jan.  11 

20  Feb.  29 
145  Julv  22 
144  Aug.  11 
HO     Jan.     5 

15%  Jan.  4 
56%  Feb.  13 
27%  Apr.  18 
80  Apr.  18 
110%  Mar.  5 
112  June  17 
84%  Jan.  2 
31     Jan.     7 

21  Mar.  18 
139  Aug.  19 
117     Mar.     5 

21%  Aug.  10 
48%  Aug.  10 
20%  Jan.  13 
33%  Jan.  13 
65%  Jan.  4 
42%  Jan.  2 
91     June  21 

119%  Mar.  5 
22%  Jan. 
31%  Jan. 
45  Jan. 
34%  Jan. 
77%  Mar. 
39     Mar. 

252     June 
23%  Feb. 


S 
4 
4 
2 
5 
3 
2 
11 


4 
4 
11 
5 
5 


16%  Aug.  25 
69%  Aug.  23 
18  Jan.  4 
56  Jan.  4 
26%  Jan.  2 
72%  Jan.     2 

24  Jan.  5 
37%  Mar.  23 
91%  Jan.  28 
33%  Jan. 
227e  Jan. 
65  Feb. 
305e  Jan. 
67%  Jan. 
45%  Apr.  29 
17%  Feb.  12 
79  Feb.  16 
41  Jan.  5 
74     Mar.  11 

113%  June  30 
11%  Jan.  2 
22%  Jan.  2 
4878  Jan.  7 
107%  Way  26 
116%  Jan.  4 
41%  Jan.  6 
1458  Jan.  4 
29%  Aug.  23 
52%  Feb.  13 
88  Feb.  11 
50%  Jan. 

25  Jan. 
15%  Jan. 
33%  Jan 
40%  Jan. 
80%  Jan. 
21%  Jan. 


93%    96%|     94       95%  Western  TTnton  Ti'lflerapfi. 


^  •  Xbese  are  Uu>  prices  bid  and  aekii;  ao  sale  nale.    'Fr:c9'  'ro-n  !)o|i  Eicban^es.   i  S*  OirtdenO." 


9,256 
13,382 
28.846 
26,320 

4,«44 
41.276 
13,307 

4,690 

lo'ise 

288,000 
1,397 

197,000 
1,300 

45'i20 


32%  Jan.  19  4778  Aug.  18 
63%  Jan.  191  8378  Aug.  18 
78%  Jan.  19:115%  Aug.  25 
90  Jan.  19  107%  Aug.  19 
71%  Jan.  2,  8358  Aug.  21 
28%  May  24l   39%  Aug.  31 

102  Jan.  13|119%  Aug.  30 
44%  Mar.    9    67%  Jan.     7 

104%  July  7  119%  Aug.  19 
91%  Mar.    7  132     Sept.    2 

100  Jan.  4  123%  Aug.  17 
3058  Mar.  241   46%  Aug.  23 


81  Mar.  24 
11%  May  18' 
19  Juue  14' 
29%  Aug.  29 
51%  July     9 


995e  Aug.  22 
1878  Jan.  4 
295HJan.  4 
40%  Jan.  4 
64%  Jan.  13 


184  Jan.  4  200%  M.ay  11 
82%  Aug.  12  93%  Jan.  4 
31%  July  111  50%Mivr.  10 
92  Feb.  23 103  Apr.  21 
»2      .Tnn.   Ifl  loo's  Auff    18 
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NGVr  YUKK  8TUUK  EXCH4NUB  PKIGKS  {OonUnuti)—l!fAOTIVE  STOOKS.        (|  Indieatet  actual  »alM.) 


INACTIVB  STOCK*' 

H  Indicates  unlisted. 


Sept.  2.     I  Range  (§ate$)  in  1891. 


Bid. 


Railroad  Stork*. 

Albany  A  Miirtiiuohftunft 100 

Atlnata  &  ClunlolU-  Air  Lit 100 

Belleville  *  Hontli.  1 11.  pref . . . .  100 
Boston  AN.Y.AIrWnepref.... 100 

Brooklyn  KleTiitodT 100 

BnOTAlo  Rochester  dk  Pitts 100 

Preferred 100 

Burl.  Cedar  Kanlds  A  Nor 100 

OedarFallsiSc  Mlnuoxota 100 

Cleveland  &  PlttHbiirK 50 

Oolombla  *  (Ireeuvllle  pf 100 

Dm  Moines  &  Fort  Dodge 100 

Preferred 100 

Dalnth  8.  Bbore  &  Atlan.H 100 

Preferr.dll 100 

Flint  &  ivre  Marqaette 100 

PreftTifil 100 

eeorula  I'aclflcH 100 

Green  Bay  Win.&St.  P.tr.roct.lOO 

BonHton  *  Texas  Central 100 

Illinois  CiMitral  leased  lines 100 

Kanawha  A  Mkhlean 100 

Keokuk  A  Dos  Moines 100 

Prcferr(<il 100 

Loulsv.  Evans.  &  St.  Lo.,  cons. 100 

Preferred 100 

Hahonini;  Coal 50 

Preferred 50 

MemphU  A  Charlestijn 25 

Mexican  National 100 

Morris  &  Kasex 50 

H.  Y.  Lack.  &  Western 100 

B.  Y.  &  Northern  pref 100 

Norfolk  A-  Southern 100 

Peoria  A  Kastcrn 100 

Pitts.  Ft.  Wayne  A  Chicago.... lOO 

Rensselaor  A  Saratoga 100 

Klohmoud  Term.tr  rects 100 

Do pref.,tr.  recta lOfl 


Ask.       Jjowett. 


65 
111 


81 
30 


tl55 


7 
20 
12\ 
1   31 


4>« 

:  im 

3 
1   18 


14 


87 
103 


17 
55 
10 


176 


160     Feb. 


34 
41 

86 


g 

30 

13>« 

SI'S 


7 
11% 

5 
93 


16>s 


100 
109 


125  Jan. 
100     May 

31     Jan. 

35>«  Mar. 

78  \  Feb. 

36     Jan. 

77g  Jan. 

150    Jan. 

25it  Mar 
6     July 

14     Auk. 

6  Mar. 
14  Feb. 
10>i  July 
80     Mar. 

7  Jan. 
Si+Apr. 

8  June 
87  July 
1058  Apr. 

4     Alay 

9  Mar. 
20'4  Feb. 
51  Aug. 
771a  Feb. 

100     Feb. 


BKgtitti. 


165     rob. 


20 
61 
12 


180 


130     Jan. 

102  Jan. 
32  Jan. 
44%  May 
88%  June 
52  >«  Aug. 
7'e  Jan. 

156  June 
26>a  May 
llHiAug. 

25  Aug. 
14>8  Aug. 
35'«  Juue 
28'«  Apr. 
87     Mar. 

7  Jan. 
13>4  Aug. 

4%  Mar. 
96  Jan. 
14     Jan. 

4^4  May 
16»«  Sept. 

26  May 
60     May 

100     Apr. 
II2I3  Apr. 


314 
143>e 
107% 
15 
50ie 
8 
152>s 
164 
6>8 
40>« 


Mar. 
Jan. 
Apr. 
May 
May 
June 
Feb. 
Jan, 
June 
June 


iKAonvB  Btocki. 
V  Indicates  nnllsted. 


Hept.  2. 


Bid.     Aik. 


5  Jan. 
155  Aug. 
113»9  July 

26     Jin. 

59     Aug. 

15%  Jan. 
155  Apr. 
179     Aug. 

11     Apr. 

59%  Apr. 


St.  Joseph  A  Grand  Island 100 

St.  Louis  Alton  A  T.  II 100 

Do  pref 100 

Bt.  li.  &  San  Fran.  Ist  pref 100 

South  Carolina 100 

Toledo  Peoria  &  Western 100 

Toledo  Bt.  Louis  A  K.  CltylT  ■■ 
Vir^nla  Midland 100 

niaeellaneona  Stock*. 

Adams  Express 100 

American  Bank  Note  Coif 

American  Express 100 

Am.  Telegraph  A  Cable 100 

American  Tiihacco  Co., pref. ..100 

Brunswick  Company lOOi 

Cblo.  Juno.  Ry.  A  Stock  Yards. 100 

Preferred 100 

CItliens'  Gas  of  Brooklyn 100 

Colorado  rticl  prof 1001 

Columliu.1  A  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Eleotrlo  Ilium 100. 

LaoIedeGas 100 

Do  pref lOOl 

Lehigh  AWilkcs.  CoalU 

Maryland  Coal 100; 

Minnesota  Iron 100 

National  Unseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Co.al 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  Lorlllarrt  Co.  pref 100 

Postal  Telegraph— CableU 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  8.  Express 100 

Wells,  Fargo  Express 100 


83 
150 
74  >« 
2>« 


146 
49 

120 

85 

1  99 


aoo 


tU3>« 
101 


35 
160 


3>« 
19 


Range  {$tUei\  in  1892. 


Itoweel.        Mighett. 


9     Jan. 

32     July 

128     Mar. 

75     July 

1  Mar. 
17%  Jan. 

8<<  Jan. 
85%  May 


150     I43i<Apr. 
50'a    43     Feb. 


125 
87 


101 


102 


156 

28 

22'4 

60 

20 

23 

73 

3219 


162 

30 

101 


lO"* 

33 
230 
111 

85 
.      3>» 

17 


56 
143 


65 
25 
25 


33  >s 


12>s 
41 


89 

4 

21 


60 
147 


116     Feb. 

80     Jan. 

96     Jan. 

7'8July 

72  Apr. 
80>4  Jan. 
94*4  Jan. 
99  Aug. 
12     May 

148     Jan. 

26  Feb. 
79%  May 
I714  Apr. 
57 "»  Mar. 
19%  June 
23     July 

73  Sept. 

27  Jan. 
32i«  May 
10  May 
37i«  Apr. 

275  Feb. 
114     Feb. 

37  Jaa. 
3><  Mar. 

16     Mar. 

12     July 

44  Apr. 
140     Jan. 


1014  July 
40  Apr. 
151  JaiM 
79  liar. 
4HJaD. 
32  B«pt. 
26  Feb. 
33>*  Feb. 

150 >4  July 

49><Jiil7  , 
123     Aug. 

88  July  ' 
101     July 

14<«  Feb. 
104     Aug. 

931*  Jun* 
114  June 
103%  July 

18>4  Jan. 
160    July 

29  June 
104     Aag. 

25     Aug. 

e6>4  Aug. 

25     Feb. 

27     Mar. 

82     Jan. 

3579  June 

46>a  Feb. 

12     Aug. 

45  <•  Jan. 
300  >«  Aug. 
118     Jan. 

87^  Aug. 
4%  June 

22>4  Jan. 

151*  Mar. 

60>4  July 
147     May 


•  No  price  Friday;   latest  price  this  week 


NEW    ¥OKK    STOCK    EXCHANWE    PRICES.— STUT^E    BONDS    SEPTEMBER.    2. 


SECURITIES. 


iLlahama— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  4s 1906 

Currency  fnndlne48 1920 

Arkansas— 6e,fuud.Hol.l899-1900 

do.  Non-Holford 

7s,  Arkansas  Central  RR 

Louisiana— 7s,  cons .....1914 

Stamped  4s „.., 

MisgQuri-Fund ^■18a4-^895 


Bid.    Ask. 


100 

92»8 


102>* 
105>s 


96 


SECURITIES. 


Bid.    Ask, 


New  York— 6s,  loan 1893' 

North  Carolina— 6s,  old JAJJ 

Funding  act 1900 

New  bonds.  J.  A  J 1892-1898 

Chatham  RR 

Special  tax.  Class  1 

ConaoUdated  48 1910 

63 1919 

Rhode  Island— 6s,  cou.. 1893-1894 
I  South  Carolina-  Cs.  non-fuud.iass' 


21a 


SECURITIES. 


8.0.  (oont.)— Brown  consol. 68.1893 

Tennessee— 6b,  old 1892-1898 

Comjromi.se,  3-4-5-68 1912 

New  settlement,  6s 1913 

6s 1913 

38 1913 

Virginia— 68,  old 

69,  consolidated  bonds 

69,  consolidated,  2d  series,  rects. 
63.  deferred,  t'st  rec'ts.  etaipped 


Bid. 


.1...... 


6     >      8 


New  York  City  Bank  Statement  for  the  week  ending  Aug. 
■87, 1893, 13  as  follows.     We  omit  two  ciphers(00)  in  all  cases. 


BA»liS. 

lOOl  omitttd.) 

Capital. 

Suri»l«». 

Lcam. 

SmcM. 

Unu. 

OtroHU. 

t 

• 

• 

t 

S 

t 

Bank  of  New  York... 

a.ooo.o 

1,904.2 

13.170,0 

1,910.0 

1.710.0 

12,940,0 

jr»nliattau  Co 

2.050.0 

1.713.5 

13,941,0 

1.885.0 

893,0 

13  978,0 

Merchants' 

2,000,0 

013.6 

8,372.1 

1,693.6 

421,2 

8,460  1 

Mechanics' 

8,000.0 

1.915.6 

8,703,0 

1.157.0 

699,0 

7,126,0 

America. 

8,000,0 

2,'i4»,9 

2(.>.419.4 

2,858.0 

3,766,3 

23,071.6 

Pbeoix. 

1,000,0 

437,7 

5.320,0 

660.0 

722,0 

5,327.0 

City 

1,000,0 

2,60S,4 

13.4  64.0 

2,011.2 

3,183,0 

15,456,1 

Tradesmen's 

760,0 

li.S,5 

2.795.a 

415.8 

342,8 

3,036  9 

300,0 
600,0 

8,»81,7 
167,3 

26,301,9 
4,099.2 

6.1)83.9 
431.7 

2,399,0 
919,5 

38.922  2 
4,9J8,2 

Merchants'  Exchange 

OaliatiD  National 

1,000,0 

1,600.7 

5,737.9 

979,1 

680,5 

5,241,7 

Batchers'  A  Drovers'. 

300,0 

2PB.4 

1,834.7 

280,7 

23j,4 

l,93i,5 

Meohaulcs'  A  Traders 

400,0 

428.4 

2,430,0 

175,0 

415,0 

2,460,0 

200,0 
600,0 

166,3 
576,0 

1,176,3 
3,560, 1 

183,1 
654,8 

109,1 
442,2 

1,1 '24,8 
3.344,9 

Lsatnel  Manntact'rs. 

tidvtiuth  National 

300,0 

70,5 

1.700,2 

455,7 

83,3 

1,818,7 

Bute  of  New  York — 

1,200.0 

484,0 

3,318.5 

224,8 

442,4 

2,582,8 

American  ICxchauge.. 

6,000.0 

2,-.i03,B 

18.128,0 

1,908,0 

2,600,0 

15,757,0 

Cammerce 

6,000,0 

8,392,8 

20.879.3 

1,776.1 

2,120,7 

15,383,7 

Broadway 

Mercantile 

1,000.0 

l,6'i9,e 

6,100,-,! 

860,'/ 

491,7 

5,382,2 

1,000,0 

1,013.0 

9.137,0 

1,219,8 

1,418.5 

9,888.3 

Pacino 

422,7 
1,600,0 

437.4 
841,1 

2,992,5 
14,263,2 

170,2 

i,r8;,-,! 

488,5 
2.179.1 

3,130,8 
16.236.6 

ItepnbUc 

450,0 
200,0 
700,0 

863.8 
326,4 
605,4 

6,138,6 
2,490.8 
6.661,2 

1,023,3 
133,4 
474,7 

817,5 
390.H 
808.7 

6,597,8 
8,:0B,8 

Peoples' 

6,593,2 

liibUOTer 

1,000,0 

1,773,0 

1«,738.8 

5,018.3 

1,647,4 

20,097,8 

Icvmg ..... 

600,0 
600.0 

315,0 
440,3 

3.330,0 
3.008,2 

369,8 
487,7 

403,0 
185,7 

3,318,0 

3,990,7 

Nassan ................ 

800.0 
760.0 

260,6 
788.0 

2,819,8 
4,599,3 

S8J,3 
681,3 

459,8 
1,090,3 

3,087.0 

Market  A  Fnlton 

5,'271,8 

600.0 
600.0 

130,2 
248,0 

2,010,0 
2,908.0 

74,0 
425,0 

407,0 
672,0 

2,105.0 
3,677,0 

Shoe  A  Leather 

Com  Excliange 

1,000.0 

1,295,1 

8,103.8 

1,397,6 

294,0 

7,624.2 

Continental 

1,000.0 

•^71,0 

5,174,7 

1,265,7 

297,8 

8,096,7 

Oriental 

300.0 

428.2 

•2,125,5 

154,9 

334,8 

1,977,0 

Importers'  A  Traders' 

1,600.0 

6,405,0 

24.682,0 

4.869,1. 

l'*^^'S 

24,806,0 

Park 

•/.OOO.O 

3.933.3 

2S,5J6,7 

6,298,6 

3,219,6 

34,132,0 

260.0 
3,200,0 

13B,6 
1,795.6 

1,199,3 
21.848,0 

157.^ 

4.6'2i.9 

168,4 
1,210,0 

1,054.8 

Fourth  National 

22,7i>85 

Central  National 

2,000,0 

61B,6 

9,971,0 

2,275,0 

1,064,0 

11,897,0 

S)00ud  National 

300,0 

440, '2 

6,123,0 

1,084,0 

610,0 

6,140,0 

Ninth  National 

750,0 

195,5 

3,369,3 

470.6 

513,9 

4,110,7 

First  National 

600,0 

7,147,3 
■   82,3 

27,642,9 

4,748,0 

1,967,8 

27  08,1,8 

Third  National 

1,000,0 

6,457,8 

635,4 

1.010.8 

5,902,4 

N.  Y.  Nat'l  Exchange 

300,0 

164,8 

1,840,0 

65.7 

317,1 

1,804,6 

860.0 
200.0 

631,5 
653,6 

3.832,0 
3,'2tt8,l 

657.0 
725,0 

165,0 
118.2 

2,970,0 

New  Yoik  County 

3,583,'.' 

GermaD-Araorican.... 

750,0 

397,4 

3,017,4 

494,e 

198.6 

3,8St,l 

Chase  National 

600,0 

1,058,1 

16,079,8 

3,400,^ 

1,781,3 

18,313,9 

Fifth  Avenue 

100,0 

898,5 

6,336.6 

1,227,'.' 

■291,1 

5,883,0 

German  Exchange.... 

200,0 

658,3 

3,890,6 

180,^ 

629,0 

3.306,3 

Oermania  ............. 

200,0 
600,0 
800.0 
300,0 
200,0 

620,2 
610,3 
407,0 
450.6 
286.0 

3,013,9 
8,134,9 
6,146,0 
4,1".'5,6 
1,869,8 

418,6 
l,665,f 
1,665,1 
1,084,6 

407,1 

574.7 
1,879,3 
496,6 
386,8 
168.9 

3,730,1 

10,6"3,a 

Lincoln 

6,502,6 

Oajfield    

5,025,4 
2,017,0 

Fifth  National 

B  ink  of  the  Metrop... 

800,0 

682,7 

4,804,3 

l,002,<; 

665,4 

6,707,1 

WostSldt) 

300.0 

369,6 

2,',ii33,» 

448,t 

188,1 

Seaboard 

600.0 

201.2 

4,709.0 

908,1 

392,( 

6,421,0 

Sixth  National 

200,0 

847.7 

1.717,0 

2'i6,l 

183,1 

1,680,0 

western  National 

2,100.0 

222,3 

12.856,6 

603,0 

3,985,4 

11.044,2 

First  Natlonal.B'klyn 

300,0 

793,5 

4,993,1' 

eil3,> 

279,1 

5,164,0 

Uoathem  National .... 

1,000,0 

130,2 

■i,ia3,3 
«^0  M"?  7 

102,t 

285,8 

57.3«s.r 

1,631,0 

Tntal 

«0  4'2'  1 

B7.3B0.S 

S17  081.3 

New  York  City,  Boston  and  Philadelphia  Banks: 


Oapilal  iX| 
BjLHKS.       5urptu<.  I   Loam,      Specie.     C^oalt.  \Dipo$U$.i\Oirf.Tn  Otearint*, 


N.  Vorh.*         $ 
July  30....  127,812, 


Aug.    6 

"      13  ... 

"      20  ... 

'•      27.... 
BoHCon.* 
Aug.  13  ... 

••      '20  ... 

"      27... 
Pfalla.- 
Aug.  13.... 

•       20  ... 

••      27  ... 


127.812, 
127.81,3, 
127,813, 
127,813 

64,642 
64,84'2, 
84,642, 

86,793, 
35,793 
35,793 


4^484, 
4,488, 
2  JSU. 
2ll92 
2,190, 

,9  18?, 
9  168, 
9  185 


$ 

933,3 

777,1 

771,7 

0S1,:( 

687,7 

813,7 
21B,n 
933  9 


91,711,7161, 
90,335,9i6o, 

87,773,:-)  1 5B, 
83,094,3  57, 


81,769,3 

10.891.9 
10.284,0 
10,301  0 


7  103,207,0 
,7  109,078,0 
7  109,441,0 


s      I 

793.8 

.278,1 
,30S),0 
3,57,4 
3«,9 

,63?,8 
,089.0 
^9i.O 


38,566,0 
38.294,0 
38.251,0 


•  * 

639, 104,1 '4,4<8, 

528.482.3  5.3-8 

525.231.4  5,1(9 
524.412,1  o,l<;6, 
M;.081,3  5,354, 

147,396.6  4.733, 
146,417.0  4,839, 
IU,831,0  4,9;9, 


,5  532.948,9 

5  607  351.8 

3  518  079  3 

4  581,283.U 
0  535.537,9 

5'  88,833,5 
O  83  741.4 
0     74,953,9 


113.203.0'3,53'3,0  67,711,4 
119,430,0  3,538,0  63,1'29,4 
119,895,0  3,532,0     6».ljtf.9 


•  XVe  omit  two  ciphers  in  all  these  fl^uret, 
A  alDbla.  the  item  "  due  to  other  banks." 


t  Inoladlag,  for  Boston  and  Phi  a' 

Miscellaneous  and  Unlisted  Bonds.— Stock  Ex.  prices. 


Miscellaneous  Bonds. 

Amer,  Water  Works— 1st,  63. 

Ist  cons.  5s,  g 

Cahaba  Coal  Mm. — 1st  g.  7s.. 
Ch.  Jun.  &  S.Yd.s.— Col.t.g.,5s 

Coloiado  Fuel — Gen.  6a . 

Col.  A  Hock.  Coal  A  I.— 63,  g. 
Consol'u  Coal— Convert.  6s.. 
Cons.Ga3Co..Chic.— lstgu.58 
Deuv.C.  Wat.  Wks.— Qen.g.Ss 
Kili3on  Elec.  111.  Co. — 1st  5s. 

EqultaOleU.  A  F.— Ist  6.1 

Iltuderaon  Bridge — 1st  g.  6s. 
Hottoken  Laud  A  Imp.— g.53. 
Mutual  Uuiuu  I'eleg. — 63  g.. 
National  S'.arch  Mrg.-l3t,63. 
Northwestern  Telegraph— 78 
Feoria  Water  Co.— 6  s  g 


miscellaneous  Bonils, 

Pe  tple'a  uas  A  c.  { l>it  g.  6s. 

Co.,  Chicago....  S2il  g-  «9. 
Pleas.  Valley  Coal-lst  g.  6s. 
Proctor  A  Oamhla— lst,g.,6a. 
Security  Cor.  l3t  coa.,g.,.ua.. 
Western  Union  Teleg'S— 7s.. 
Wheel.  UE.Ae.C.ial-  l3t,g.5s 

Unlisted  Bonds. 
Ala.  A  Vlck3.— Couaol.  3s,  g 

Vlck3.  A  Morld.,  l3t  63..., 

Atlanta  A  Churl.— Ist  7s 

Conistook  Tuune'- Inc.  4s... 
aeorgla  Pacitto    l.t6sg 

2d  murt.  incuiue   ......... 

COU30I.5  e 

Income  6s ........... 

Mem.  A  Charleston— Con.7  g. 


I'i7 

a. 

101  "sb; 

99 

b 

1053 

.b. 

98>iiD. 

116>ia. 

82 

a. 

90 

b. 

100 

b. 

ll» 

b. 

18 

b. 

loU 

b. 

67 

h. 

11 

b. 

95 

b. 

NuT£.— "6"  ladicates  orice  bid :  "a"  orice  asked.       *  I>aieat  prico  thia  week. 

Bank  Stock  List — Latest  prices  of  baak  stocks  this  week. 


BANKS. 

Bid. 

Ask. 

BANKS. 

Bid. 

ASK. 

BANKS. 

Bta. 

233~ 

Ask. 

A,menca 

212 

218 

Gallatin 

.110 

New  York... 

■240 

Am.  £xoh... 

158 

181 

Qartlold 

400 

N.Y.  Co«nty.i620 

...«■ 

Bowery 

309 

315 

German  Am. 

r2o 

N.  Y.Nat.  JBx.t  125 

140 

Broadway... 

282 

German  Ex. 

330 

373 

Ninth '115 

..M.* 

Butohs'AUr. 

184 

194 

Germaula.... 

330 

19th  Ward..  170 

, 

Central 

137 

Qreenwloh... 

180 

N.  Amsrioa..il63 

r^ 

Chase 

450 

Hanoyer 

.440 

Oriental 230 

OUatham 

400 

Hud.  Klver.. 

146 

Paoiflc 

IBU 

Chemical.... 

4400 

4800 

Im.  A  Trad's' 

410 

...... 

Park 

312 

336 

Ully 

438 
159 

500 
165 

Irying........ 

180 

200 

People's. 

Pheulx 

300 
132 

CItliens' 

Leather  Mts'  240 

^ 

Columbia 

270 

Lincoln '410 

Produce  Kx. 

130 

135 

190 

199 
183 

Manhattan... 
1  MarketA  Fnl 

187 
325 



235 

172 

Oontiuental . 

.Seaboard 

178 

180 

Corn  Eioh... 

250 

2  06 

iMechanios*.. 

185 

190 

[Second 335 

Ml. 

Uejtosil 

112 

116 

iM'ohs'ATrs'. 

180 

200 

Seventh 127 

...... 

East  itiver.. 

145 

lieroantlle... 

22U 

233 

*,ShaeALeath.  165 

180 

llth  Ward... 

(Merchants'.. 
Merch'ts  Kx. 
Metropolitan 
Metropolis... 

129" 

162 
185 

iSt.  Nicholas.  130 
State  ofN.Y.|118 

■-    -    MB 

fifth  Aye 

20u0    

120 

fifth 

320      333 

...... 

12 

Third 

110 

First 

2500   

40U 

Tradesmen's. 

109 

..».« 

First  N.,  8. 1. 

110      

Mt.  Morris  .. 

280 

(Tuitd  SUtea 

210 

23S 

Itth  Street.. 

170      

Murray  HUl.;3uO 

VTest^rn .    . . 

120 

...... 

PonrUi. 

200      

biauaii 1"15 

•— — 

366 
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BOSTON.  PHILAUELPaiA  AN1»  BVLTIMORE  STOCK  BXCHANGES. 


Active  Stocks. 
T  Indicates  nnlisted 


Atob.  T.  &  6.  Fe  fBottmiJ.lOO 
Atlantlo  &  Pac.  "  100 
Bftltimore  &  Ohio  fBalt.J.\00 

1st  preferred  "        100 

2d  preferred  "        100 

BoBton&  Albany  (Bos/on;. 100 
Boston  &  Lowell  "  100 
Boston  &  Maine  "  100 
Central  of  Mass.       "        100 

Preferred  "        100 

Olilo.Bar.&Qiiln.  "  100 
Ohio.  Mil.  A  Bt.P.  (PhUJ. lOO 
CJhlo.  AW.Mich.r£n»to»U.100 
deTe.  &  Canton       "        100 

Preferred....  "        100 

Fltohburg  pref.  "  100 
FL  &  Pere  Marq.       "        100 

Preferred  "        100 

Hnnt.&Br.Top.rP/i«a;.  50 

Preferred  "  &0 

IieMghT  alley  "  50 

Maine  Central  (BostonJ.lOO 
Mexican  Central  "  100 
W,  Y.  A  N.  Ene.         "        100 

Preferred....  "        100 

northern  Central  rBaW.J.  50 
northern  Pacilic  {Fhilaj. 100 

Preferred  "        100 

Old  Colony....  (Boston).lOO 
Pennsylvania..  (Phila.j.  50 
PhUadel.  &  Erie.       "  50 

PhUa.  A  Reading       "  50 

Bumnjit  Blanch  f.Bo»(on>.  50 
Onion  Facinc  '•         100 

United  Cos.of  N.  J.fPA  ifo.jlOO 
WestemN.  Y.&Paa'/iii«.  MOO 

■nscellmiiei^ns  Stoche^ 

Am.Bug'rRelin.t  (Boston) ... 

Preferred " 

Bell  Telepljone ..  '■  100 
Boat.  &  Montana       "  25 

BntteA  Boston..        "  25 

Oalumet  .feHccla       "  25 

Canton  Co (Ball.J.lOO 

ConfioliclatedGas  "  100 
■rle Telewhniie  rBo«(o7i;.100 
General  Electric     "        100 

Prsfeired "        100 

LamBon  HtoroSer.     "  50 

I«hrhCoaliNav  'Fhil.,  50 
R.Eng.TelevhonerBost'nJlOO 
Korth  An.erican.  (PHI.).IOO 

West  Bud  Laud..  (Bosl'n) 

*  Bid  iiHi  aAked  prices; 


Share  Price*  —  not  Per  Centam  Prices. 


Saturday, 
Aug.  27. 


39       39>8 
'41s      4% 
*97       98 
132     


SOS's  205  >s 


178     178 
*16is    17 
*40       40  Ml 
lOO^e  10139 
82       82  >4 


*5»8        578 

♦19!s    20 
88% 


74       74 
•32       32>« 

53>s 

eoig    60=8 

129=%  1301b 

1514    I514 

33's    331* 

87 

•61>a 

21       21 
5b\    563) 


Si's 

28iiie28i»i. 


38%-  39 1 
230     230 

*8  8»4 


111     11215 
103      103% 
206     206 
•36       36% 

*9i8       91« 
■291     295 
*72i«    731s 

60%    6II4 

*1d      

1151a  116 
119     119 

17%    18 

54       54 

*56ia 

*13%     14 
*18i8    18% 
no  sale  was 


Monday,        Tuesday,     Wednesday,    Thursday,        Friday, 
Aug.  29.         Aug.  30.         Aug.  31.  Sept.  1.  Sept.  2. 


38=8    3918 
■97 


97 
132 


205%  205% 


177     177 

16%    16% 
*40        41 
100%  101% 
82>e    83% 


*5»8       6'8 

19%    19% 

88% 


32       32 
53%    53% 
60%    60% 
130     131 
15        15 


34 

87 


33 

'8S 

*64% 

*20%    21 

SS's    56% 
183     181 

5458    54% 

*3l% 

28^6    28% 


39%    39% 

229%  229% 

*7%      8% 


111%112% 
103%  104% 

* 207 

*36       37 

9%       9% 
295     295 
*72%    73% 
61        61 
45%    4=>% 
115%  116 
119%  119% 
*17%  ... 
53=8    53% 
57       57 
*13%    13% 
*18%    13% 
maile. 


38i>8    38% 
*4%.... 
97       97 
-132      


205 
'181 
177 

*ie% 

40 

100% 

83 


205% 

182 

177% 
16% 
40% 

101% 
83% 


*5% 
1938 
8.-)% 


6 

l«3p 

88% 


*70 
*32 

'66% 
129% 

l.'i% 

33% 

84% 
*64% 
*20% 

5i58 
183 

54% 
*31% 

28% 
6 

38»8 


33 

53% 
6<  % 
130 
15% 
35 
86 


21 
56 
183 
54% 


2S% 

6 
38% 
230 

8% 


111%  11256 


*205     206 
*36       37 

«9%       9% 
•290      295 
*72%    73% 

61  61 
♦45  45% 
116  116 
118  118 
*17  18% 
*53%  54 
*57      

13%     13% 

18%    18% 


37%    38% 
*4%      5 
97       97 
■132      


205     205% 
ISO 
176% 
*16% 

39% 
10U% 

82% 
•49 

*5% 


,176% 
16% 
40 

1  100% 
83% 


88 
*15% 

75 
*32 

"eo' 

"15" 
34% 

87 
*64% 
20% 
ftj.% 

18:% 

51% 
'SI"-) 

28% 
6 

37% 
230 

•7% 


6 
19% 
88% 
18 
75 
33 
53% 
€0% 
131 
15 
35% 
87 


20% 
55% 
183 

54% 

"28% 
6 
38% 
230 

8% 


112%  11438 

105     106% 
205      205% 
345a    37 
9%      9% 
•290     295 
*7^%    73% 
«l        61% 
45%    45% 
112%  115 
V20     120 
*17        18% 
5,-t%    53% 
57%    58 
13%    13% 
18%    18% 


36%    37% 
4%      4% 


132 


g05     205% 
1H2 

176  176% 
16  16% 
39%  39% 
98%  100 

80%    82 


*5% 

18 

87% 

*74" 
32 
52% 
59% 

"15" 

33% 

"85 

*64% 
19% 
54% 

54''8 
*31% 
27% 
•5% 
37 

■■"7% 


6 
18% 
S8 
18 
75 
32 
53 
60% 
131 
15 
34% 
86 

"20% 
55 

IhS 

54% 


28Ju 

"37% 
230 

7% 


107     111% 
10.2%  104 
204%  205 
33%    34% 
9%       9% 
•290     295 


60%    60% 

*45      

109     112% 
119 

18        18 
53%    53»f 
57%    57% 
13        13 

17%    18% 


36% 
4% 
*96 
132 
120 
205 
182 
175 
*15% 

38 

99% 

80% 


37% 
4% 
98 


205% 

182 

176 

16% 

39 
100 

81% 


*5%      6 
17%    17% 
87%    87% 


*73       75 


*5'.J% 

69        59% 

130      130% 
14%     15 
34        35 

*85        86 

*64%    65 
19%    20% 
54%     55% 

182%  182% 
54%    54% 


27        28% 
*5%      6% 
37%    37.% 
230 

7%      7% 


108  109% 
103  103% 
204     204 

33%    34% 
9  9 

•290     295 
*72        74 

60%    60% 
*45      ... 
110     111% 


18 

53%    53% 

*o7      ... 


17%    18 


Sales 
of  the 
Week, 
Shares. 


62,561 

300 

57 


242 

40 

65  i 

250 

250 

14.585 

18,000 


Bange  of  sales  In  1892. 


Lowest. 


4 
84 
130 
116 
199 
173 
159 


650 

8b 


98 

300 

87 

5,644 

33 

1,000 

14,933 

154 


1,9^0 

12,482 

76 

4,160 


163,335 

200 

11,0'.'2 

40 

125 


46,805 

1,649 

39 

4,710 

820 

11 


Mar 

Jan. 

Jan. 

Jan. 

Jan. 

Jau. 

Jan. 
15%  Apr. 
33  Jau. 
96%  June 
75%  Apr. 
48  Feb. 
5%  July 
17%  Sept. 
*<1%  Ja  I. 
19     July 

74  Aua. 
25  ■«  Jan. 
46%  Jan. 
50%. Ian. 

1 12  Mar. 
14%  Sept. 
31     Aug. 

75  May 
63  July 
li-%Muy 
51%  May 

164%  Jan. 

54%  July 

31%  Aug. 

193  .   Jau. 

5      Mar. 

36%  July 

x223%Mar 

7%  June 


Highest. 


32%  May  21     46% 
9       5% 
6(100% 
12  135 

18  Vi3 
8  209 


1,055 

27 

7,607 

170 

253 

71 

480 

1,830 


183% 
185 
18% 
43% 

110% 
84% 
25    55 
28;     8 
2:   23 
19    92 
20!   28% 
271   87 
27     37% 
21 1    55% 
13,    62% 
14  137% 
2|    24% 
25;    58% 
4  114% 
13     69% 
21     26% 
72% 
187 
57% 
40% 
34% 

7 
50% 
232 


78% Jan.  IS 
90%  Jan.  18 

192     Mar.  29 

31     Feb.     5 

7     July  20 

253  Feb.  5 
aOH  Jan.  •; 
43  Jau.  5 
43%  Jau.     2 


14%  Feb. 
48%  Jau. 
50%  Feb. 
12  May 
16%  Jau. 


10% 


Jan.  4 
Jan.  5 
Mar.  16 
Feb.  18 
June  16 
Mar.  9 
June  30 
June  23 
JuDe  21 
June  22 
Jan.  28 
Aug.  1 
Mar.  31 
Feb.  la 
Jan.  4 
May  IS 
Mar.  26 
Apr.  6 
Apr.  19 
July  8 
Feb.  11 
May  17 
Jan.  A 
Mar.  3 
Jan.  9 
Mar.  16 
Jan.  5 
Jan.  3 
May  11 
Jan.  2 
-Mar.  3 
Feb.  11 
Feb.  15 
Jan.  4 
June  17 
Feb.  18 


115% 

107% 

210 
45% 
17% 

300 
73 
61% 
47% 


Aug.  25 
Aug.  19 
Jan.  15 
May  28 
Jan.  5 
Aug.  15 
Aug.  23 
Aug.  16 
July  14 


21  May  13 
55%  Feb.  13 
58  Aug.  31 
18%  Jan.  3 
20%  May  10 


Inactive  Stocks. 


Bid.    Ask. 


Price*  oj  Sept.  2. 

Jitianta  &  Charlotte  (Ba«.).10o' 
Boston  &  Providence  (.Bos(ort). 100' 
Camden  dcAtantiopf.  (P/iiVu.).  50 
Oatawlsba "  50, 

Ist  preferred "  50l 

2d  preferred "  50 

oentral  Ohio (Ball.).  50 

Oharl.  Col.  &  Augusta  "  100 
Connecticut  &  Pass.  (Boston). 100 
Connecticut  River...  "  100 
Delawaie&Boaud  Br.(PA»io.).100 
Har.Ports.Mt.Jov<feL.        "  50 

Kan.  C"y  Ft. S.&Mem. (Boiton).\00 

Preferred "         100 

K.  City  Mem.  &  Birm.        "         100 

Little  ScliuylliUl (P/tUa.).   50 

Manchester  4t  Law..  (Bo»«m). 100 

Maryland  Central (Ball.)  50 

Mine  HiU  &  8.  Haven  (Phila.).  50 

Kesquchoiong  Val "  50 

Nonheru  N.  U (Bosron). 100 

North  I'ennsylvajiia.  (f'Ai/a.).  50 
Oregon  Short  Line... ^Jioston>.  100 

ParSersbiirc {Bait.)  50 

Penneylvauia  A  N.  W.    (PItUa.)  50 

Baleif:b  &  <T»stou (/Ju«.)100 

Entland (J.osroH) .  100 

Preferred 100 

Beaboard  iV  Kuunuke.     (Bait.)  100 

Istpreferied ,       '•        100 

West  End (Boston).  50 

PrelerreiL "  50 

West  Jersey (Phila.).  50 

West  Jersej  4  Allan,        "  50 

Western  Maryland..  (Bait.).  60 
Wllm.  Col.  &  Augusta  "  100 
WUmingl'DA  WeldoB  "  100 
WisconsiD  Central...  (Bo«(oji). 100 

Preferred "        loo 

Woro'st.Nai'U.&Roch.        "         100 

IIIKCIiLI.AJ<£OD8. 

Allouez  MiutLK (Boston).  25 

Atlantic  Ntiulug ,        "  25 

City  I'asscuger  KK...     (Ball.).  25 

Bay  State  i.as (Boston).  60 

"""*  "    ■       '  '  10 

10 
25 
25 
b 
21 
100 
25 


80 

251 

27 


60 
"53" 

isii' 


81 

30 

100 


73% 
54 


85 
20 


Bestoii   Laud 

Centruiiial  Miuing...        " 
Fort  \\  iij  ue  Elrciriclj        " 

Franklin  Miuiug " 

Frenchui'ij'bUayL'nd       •• 

Huron  Miniuii " 

lllnoisSi.e*111 " 

Kear.'^iiree  Siining....        " 

Met.  l~rac.  Co (Phita.) 

Morric  (Junul  euar.  4.  (P/>t<a.)  100 
Prclerrcd  guar.  10         "         loO 

Osoeolu  Miuiuii (Botlon)     25 

Pulliuau  Pala<  e  Car..        "         loti 

Qulucy  Miuinn "  25 

Tkinarack  Mining "  2.^ 

Ihonifon  Kit-.  WeldV.        "         loo 


85 


59 

54 


125 


82 
38 


16 


Inactive  stocks. 


74 

23' 
5i% 


4 
70 


72 

"60% 
20 

12 
108 
110 

15% 


90c. 
10 
75 
27% 

""g'4 

12% 


10 
1135 

200' 
29% 
193 


153 


31 

16 


16% 


1-00 
11 


12% 

5% 


11 
139 


30% 
194 


160 


i  UnUated.    i  And  aoimied  Internst. 


Thom.Europ.E.WeldH  (Boston)  100 

Water  Power "        100 

Westing.  El.  tr.  rec.U       "  50 

Bonds— Boston. 
At.Top.iStS.F.100-yr.4g.,1989,  J&J 

100-year  income  5  g.,  1989. Sept. 
Burl.  &  Mo.  River  Exempt  68,  JcSiJ 

Non-exempt  68 1918,  JiJ 

Plain  48 1910,  J&J 

Chic.  BurL&  Nor.  I8t5,1926,  A&O 

2d  mort.  68 1918,  JicD 

Debenture  6s 1896,  J&U 

Chic.  Buri.&Quinoy4s..l922,F<fcA 

Iowa  Division  48 1919,  A.feO 

Chic.&W.Mioh.  gen.  58, 1921,  J&D 
Consol.  of  Vermont,  58.1913,  J&J 
Current  River,  Ist,  58. .1927,  A&O 
Det.  Laus.&Nor'n  M.  7s.  1907,  J&J 
Eastern  Ist  mort.  6  g.,  1906,  M&S 
Free.Elk.&M.V.,l8t,68.1933,A&0 

Unstamped  1st,  6s 1933,  A&O 

K.C.  C.&  Spring. ,lst,5g.,1925,A&0 
K.  C.  F.  8.  &  M.  con.  6s,  1928,  M&N 
K.C.  Mem.  &  Bir.,lst,5s,1927,  M&S 
K.C.  St.  Jo.  &C.  B.,  78. .1907.  J&J 
L.  Rock  &  Ft.  8.,  1st,  78. .  1905,  J&J 
Loui8.,Ev.&St.L.,l8t,6g.ia26,A&0 

2m.,  5— 6  g 1936,  A.&0 

Mar.  H.  &  Ont.,  68 1925,  A&O 

Exten.  6s 1923,  J&D 

Mexican  Central,4  g... 1911.  J&J 

1st  cousol.incomes,  3  g.  nou-cum. 

2d  consoL  incomes,  38,  uou-cum. 
N.  Y.  &  N.Eng,.  ist,  78.  1905,  J&J 

l8t  mort.  68 19U5,J&J 

2d  mort.  68 1902.  F& A 

2d  mort., scaled,  58...19U2,  F&A 
Ogden.  &  L.  C.,Cou.6s.l920.A&O5 

Inc.  68 , 19^5 

Rutland,  1st,  6s 1902   M&N 

2d,  58 1898'.F&A 

Bonds.-Philadelihia 
Allegheny  VaL,7  3  10s,  Isao,  J&J 
Atlautic  City  Ist  5»,  g.,  191 9.  M&N 
Belvidere  Del..  lst,68..Ut03,  J&D 

Catawisaa,  M.,  78 I900,  F&A 

Char.  Cin.&Chic.lst5g,  1947  (J— J 
Cieartield  &  Jeff.,  Ist,  OS.  1927,  J&J 

Connecting.  68 190vM)4  M&S 

Del.  &  B'd  Br'k,i8t,  78.1905,i'&A 
EH8tou&Am.  lstM.,58.1920, M&Ni 
Elmir.  &Wilm.,  Ist,  08.1910,  J&J 
Uuut.  &  Br'd'rop,Con.53  '95  A&O 

Lehigh  -Nav.  4%8 1914,  t>-J' 

2d  66, gold 1897,J&D 

Ueneial  mort.  4%s,  g  1924  Q— F 
Lehigh  Valley,  ist  68...1b98.  J&D 

2d  78        1910.  M&S 

Consol.b 1923.  J&D 

North  J-eun.  Ist,  78....1H96,  M&.N 

Uen.  .M.  7s 1U03,J&J 

Pennsylvania  gen.  68,  r..l910.  Var 
Consol.  Hs.  1:       1905,  Var 


Bid.   I  Ask. 


2%! 
35% 

I  82 
56%' 

116     I, 


2% 
35% 

82% 
57 


Bonds. 


;1<J4 


92% 
93% 


104% 
104 
103 
93% 


98 


105 
,122% 


10« 


104 


93 
,110 
100 


119 


llOl 

110 
lOOSj, 
110 
117 


124 
93% 


105 
67% 
29% 


121 
113 
105 


118 
126 


119% 

103 

110 

110 

103 

111% 

133% 

131 

111 

IU6% 

130% 

120 


106% 


127% 
111 


134 


Penna.  Consol.  58,  r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  J&» 

Pa.  &N.  Y.  Canal, 78...  1906,  J&L> 

Consol.  5s 1939,  A&O 

Perkiomeu,  Ist  ser.,5s.l918,  Q— .1 
Pnila.&Eiie gen. M.  5g.,1920,  A&O 

Geu.  mort.,4g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958.  J&J 
l8t  pref.  iucome,  5  g,  195S,  Feb  1 
2d  pref.  income,  5  g,  19oS,  Feb.  1 
3d  pref.  income,  5  g,  1958.  Feb.  1 

2d,  78 1893,  A&O 

ConsoL  mort.  7s 1911.  J&D 

Cousol.  mort.  6  g 1911,  J&D 

ImprovemeutM.  6  g.,  1897,  A&O 
Con.  M.,5  g.,8tamped,19-.i2,  M&N 
Phil.  Wilm.  &  Ball..  4s.  191 7,  A&O 
Pitts.  C.  &  St.  L.,  78. ...1900,  F&A 
Po'keepsie  Bridge,  6  g.l936,  F&A 
SchuyLR.E.Side.lsto  g.l935,  J&li 
8teubeu.&Ind.,lstm.,53. 1914.  J&J 

United  N.  J.,  6  g 1894.  A&O 

Warren  &  Frank..l8t,.78.1896.F&A 

Bonds.— Baltimore. 

Atlauta&CharL,  Ist  78,  1907.  JtJ 

Income  6s 1900,  A&O 

Baltimore  &  Ohio  4g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Staten  Island,  2a,  5  g.l926,  J&J 

Bal.&Ohio  S.  W.,l3t,4%g.  1990,  J&.I 

CapBF.&Yad.,8er.A.,6g.l916,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916.  J&D 

Cent  Ohio,  4  %  g 1930,  M&S 

ICharl.  Col.&Aug.  Ist  78. 1895,  J&J 
'Ga.Car.  &Nor.  Ist5  g..l929.  J&J 

iNorth.  Cent.  68 1900.  J&J 

68 1904,  J&J 

Series  A,  58 1926,  J&J 

4%s 1926,  A&O 

Oxf .&Clark.,iut.gu.,6  g.  1937,M&.V 
Piedm.&Cum.,lst,  5g.l911,  FjjA 
Pitts.&Counells.lst7s.l898.  J&J 
VirgiuiaMid.,  Ist  68...  1906,  M&S 

2d  Series,  6s 1911  M&S 

3d  Series,  68 1916,  M&S 

4th  Series,  3-4-58 1921,  M&S 

5th  Series,  5s 1926,  M&S 

West  Va.  C.&P.  1st,  6g.l9ll,  J&J 
West':.X.C.  Cousol.  6  g.l914,  J&J 
Wllm.  Col.  &  Aug.,  6a..  1910.  J&D 

MISCELLANEOUS. 

Baltimore— City  Hall68. 1900,(4— J 

FundiugOs 1900.  O-J 

West  uaryl'd  RR.  6s..i90J,  J&.J 

Water  Ss 1910,  .M&N 

Funding  5s 1916,  Mjc.v 

Exchange  3'-s8 lOdO,  J&J 

Virginia  (State)  3s,  few .  1932,  J  JiJ 

Chesapeake  G  us,  6s 190  J,  J&D 

Consul.  Oas,  68 .. 191U,  J&li 

5s »1939,  J&J 

F-quitablB  Gas.  6s 1913.  A.feO 


Bid. 

Ask 

115 

111 

■••■■• 

123 

114 

...... 

105 

^ 

128 

101 

86% 

67% 


74% 

67% 

59 
105 
131 
119%  120 
107 
105% 
lot's 
115 

64 


106 
103 
106 


65 
110 


115  (117 

95  1 102 

10.%, 102% 

ibT'ibs" 

105%  106% 

1  »5 

95 

95 

10"%  '.'.'.'.'.'. 

.01%  102 

ii2  iia 

117  119 
110 


97 
114 
111 
110 
lu2 

8J 

97 
lOS'i 

85 
116 

115 
115 
116 
1:^4% 

100  "i 

74 
108-1 
lid 
101 
111 


100 

114% 

114 

lia 

104. 

ioo"' 

109 

87 

118 


100% 

74% 
109% 
116 
101% 


t  Last  prloe  this  week. 
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NEW  YORK  STOCK  EXCHANftB  PRICES  lCoaUawi).-AOTIVE  BONDS  SEPr.  a,  AND  FOR  YEAR  lnwa. 


S^UJUIAD  AND  MtSOBU  BOMU. 


Amer.  C'oit«ii  <.>ll,  dflb.,  8  g.lflOO 
At.Top.48.F.-  l00-yr.,4g.l989 

100-y«ar  Inconie.&a 1989 

AU.  4  Php.— Outir,  4  K 1937 

W.D.  Inc.,  e« 1910 

Brookl'ii  KlKVat'il  liil.6,K.1924 
Oau.  Suutli." l«t  Kuar.,ba  1908 

S<1,5» 1913 

Oent.Ua.— 8  k  \V.  latoon.5s,'29 
0»ntr»lofN.  J.-C;ouB..7«.lH99 

Consol..  71.  1902 

Oenttnil  njortKaea.  •">  (t..l987 

LeU.A\V.K.,o.>n.,78,aaM.1900 

do.    iiioMifu^v,  &ti.....*1912 

Am.  Udi'k  tL  Imp., 5b 1921 

Central  rue  n<'-Uuid,Us..l8»8 
Ohee.  *Ohio-  .Mort.,6  g..iail 

■     let.   ..■tol.,5(! 1939 

Geu.'l  His,  It 1992 

S.&A.Uiv.,li>tooD.,'2-4R.1989 

do      2rtcoii.,4(!...1989 

Ohio.  Burl.  &  iJ.—Cou. ,7a. 1903 

X>ebenlurr,38 1913 

Couverilbl.1  r,» 1903 

Denver  r)ivl8inn,4ii 1922 

Mebrartka  KxU-UKluu,4g.l927 
Ohio.  A  K.  III. -l8t.ii.f.,68. 1907 

Cousol.-tiK 1934 

General  i-ousol.  let, 58. .1937 
Chicago .ttrit--  let. 4-5  g.  1 982 

Inooiue,  5b 1982 

Ohio.  Gu8l..  *C'.—l8l, 5^.1937 
Chic.MII.AS>t.P.-Ciiu.78.1905 
let,  Southwi'Bt  Dk.,  68.1909 
IBI,  6().  .Mm.  Div.,  fl8....1910 
lBt,Ch.&Piio.W.Dlv.,  ."JB.  11)21 
Clilc.  A-  Mu.  (Uv.  Ulv.,  ft».  1 920;J 
WlB.  &  Mum.  Div.,  5  ){..192j!J 

Ternilual,.')  u 1914JJ 

Gen.  M.,  4 g.,  eerloB  A.. .1989  J 
Mil.<lNor.— iHt.cou.,  »g.l913 
Ohlc.&N.W.-(;iiu8(il.,7B..1915 

Coupon,  i<i>1i1,7b 1902 

einUuK  fuud.Gs 1929 


Q— F 

J    A   J 

Sept. 


J  A 

A  A 

J  A 

M  A 


Inttfil 
Ftrioa. 


Priet 

Srpt.'i 


g-j 

M*  M 

J  A  J 
Q-K 
MAN 
J  A  J 
J  A  J 
A  A  O 
UA  N 
MAS 
J  A  J 
J  A  J 
J  A  J 
MAN* 
MAS' 
F  A  A 
MAN 
J  A  D 
AA  O 
MAN 
MA  N 
Oofb'r 
J  A  J 
J  A  J 
J    A 

A 

A 

A 

A 

A 

A 
J  A 
Q— F 
J    A  U 
AA    O 


(§atnt  <n  1892. 


tovut.        Highft. 


BlnkiSK  fuiia,58 19291 A  A    O 

Sinking  ti  -     '"  ■- 

25-year  il 


Sinking  (uuil  .l«be'i.,5B.l933  M  A   N 
~"  <lxi)Kiiiure,5 19011  MAN* 


£xten8inu,  48 1926  F  A  4 

Ohio.Peo.&.'<t.  l>oai8-5g.l928  M  A  s; 
Ohlo.R.l.Al"iio.-ti8,coup.l917  J   A  J"; 

Exlenalou  uiiil  cul.,58...1934!J    A   J^ 

30-year  aubem.  .58 1931  M  A  8: 

Ohlo.St.L.Afili.  C'ou.,.'>K.1932;A  A  O, 
Chlc.St.P.  .>!.  .iO.-tJa....l93o'J  A  Dj 
Cleveland  A  Caiitou— 5  ..  .1917!J  A  J] 
C.  C.  C.  Al.    i:ou8..l..7  g.lSlljJ  A     D 

Geuer^ilouuBoL.u  e 1934  J    A   J 

C.C.C.ASt.l..— Fno.AK.4s.l940;A    A  O 

Income,  4b 1990,  April. 

Ool.  Coal  c)>  lruu-6g 1900|f  A    A 

Ool.  Midland -Con.,  4  «...  1940  F  A  A 
Ool.H.Val.Ari>l.-Con.,.'>g.l93!  M   A  8 

General, 6u 1904'J  A  D 

Denrer  AKiuG.— l8t,7  g.lSOOjM  A   N 

latcouBol.iig 1936, J    A   J 

Det.B.Citj.v.*liieud— 6g.l913:J  A  J 
Det-Mac.A.M.    l.'>Uraul8.19]  I'A   A  O 

Dul.  80.  Hh.  lit  A.tl.— 6g 1937  J    A   J 

E.Tenn.V  A  li.  -Oim.,  Sg.Jsloti  MAN 

Knoxvtlle^v  Ubio.  6  g...l9'i5:J  &  J 
Ellz.  l.rx.  A  UU^un.-e  g.l9U2  M  A  8 
rt.  W.  A  liein.Clty— (ig..l921  J  A  D, 
eaLH.Artau  Au.  W.Uiv.l8t,5  g.  M  AN' 
Han.  ABt.  JuB.-CiiiiB.,  6t).1911  M  A   8 

DUnola  Central— 4  li 1952  A  A    u 

Int.  AGt.  Nu.— iBt.Hg 1919  MA    N 

Coau.,6  g.,  Ir.ren.sluipd.l9u9  .M   A  8 

IowaCeutral-l«l,og 1938  J    &  Ui 

Kenmoky  Ceutral— 4g 1987  J    A   J| 

Kings  Co.  Kl.— l»l,6  g 1925  J    A   J 

Ijaolede(iii8-l8t,  6g 1919:   Q— F 

takeErleii  »Bj(t.— 5  g 1937|J    A   J! 

L.8hore— Cou.ep.,  l8t,  ;o.l9t>0  J    A   J 

CouBOl.  uvup.,2(t,  7b 19i)3iJ  A   D 

LonglBlM— l8l,  uou.,  dg..l93l|   *i— J   , 

General  uiuriuuge,  1  g..l938iJ  A  D 
Louis.  A  .NuBU.— CuuB.,  .«.1898|A  A  O' 

M.O.  AMoli.  lal.tig 193UJ    A    J, 

do.  2d.  6g 193u;j    A   J. 

General,  Bg 1930  J  A    U 

Unltled,  4g 194olj    A   J 

Ka»b.Fi.A81i.  — Istgtd.Sg.'Sf  F  A  A 
LoolB.  N.A.  ACh.— l«t,08.191O  J    A   i 

OonBol.,6  K 1916  A  A  O 

Lunla.  8t.  L.  4 Texas— 6g.l9l7  F  A  A 
Metro.  £levat«d— let,  6i;.1908  J    A  J* 

Sd,6B 1S99  MAN 

Mloh.  Cent.— iBi.eoo.,  7a. .1902  M  A    N 

OonBol.,  DB  1902  MAN* 

MlLLakeBh.AW.— l8t,6g.l921  MAN* 

Bxten.  *  laip.,5  g 1929  F  A    A 

M.K.  AT.— lal  4b,  g 1990  J   A  D 

Sd  4B,g 1990  F  A  A 

Mo.  Pa<:ino— iBt,  oon.,  S  g.  1920  MAN 

»d,78 1906  MAN 

P»o.oIM_'>.— Ist,ex.,4g.l938  F  A  A 
Sd  e'-teuoed  .ie 1938  J    A    J 


111 
83 
564| 
67 -^ib. 

im 

120  b. 
105>ib. 
101 

*67»ib. 
110 
122^a. 
Ill 
109^8 
li  1"^ 
•109  b. 
1U9>4 
117    b. 
104 

804| 
80  "4 
78 '...a. 

12l>90. 

102i«b. 
llTisa. 

92i«b. 

87iab. 

115  u. 

121  b. 
lom 
lUl    b. 

45    b. 

89  b. 
129  a. 
114    b. 

116  I.. 
110>ta. 

102  b 

108  u. 
lOTijiO. 

91    b. 

114  b. 
137  b. 
120  >4 
*110  b. 
110  a. 
110  b. 
iOS'sb. 

96  li. 
*100  a. 
123^8b. 
lOO'ob. 

Oils 

110  b. 
12oi|»b. 

88  b. 
*130  b. 
120    b. 

I  80i9b. 
I  27  a. 
*102  b. 

68  a. 
!  93  b. 
lOO^a. 
*118  b. 

83>« 

72ii»a. 

41  a. 
lomb. 
*92isb, 

99    b. 

9S'4 

100 

98>e 

115  a. 

103  b. 
128    b. 

79'sb. 

89  b. 
83>3b. 

10014a 
83 

109  b. 
119  b. 
123  b. 
"116  b. 

97'tb.j 
114  b.' 
llBiib. 
109    b. 

116  I 
*79'iib.' 
100  b. 
109  b. 
10218 

96^8 
117'sb. 
]08'»b. 

121>9 

107  "lib. 
126'«b. 
106  s 

7913 

46^ 

111  b. 
•112  b. 

96  b. 
•106  b 


107  Vt  Jan. 
81  \  Fob. 
53  May 
B7  July 
10     Aug. 

Ill     Jan. 

I  OS's  Jan. 

1 00  Mar. 
6.>s8ept. 

1 15  Jan. 

120  Jan. 
109  >«  Jan. 
109>tiJaii. 

94  Jan. 
105>iJau. 
109 >4  Jan, 
114>«  Apr. 
103 1«  Jan. 

S03i  Sept. 

76     Jan. 

75>«.Iau. 

121>9  Jan. 

101  Jan. 
106>ii8ept. 

9 I'll  Fell. 

88 Si  Mar. 
U2i«Jau. 
120!li  Apr. 

97     Jan. 

97i«Jau. 

48     Jan. 

86  Jan. 
Ii5>4  .lau. 
112'4  Jan. 
I13>«  Jan. 
106  Jan. 
'•00>^  Jan. 
103  Jau. 
103     J an 

861*  Jan. 

II  m  Jan. 
137  Feb. 
123>iJau. 

116  Jan. 
105'sMay 
105  Apr. 
103  Hi  May 

96     iiiM. 

96  Mar. 

121  Jan. 
100 »s  July 

93  Jan. 
105  Jan. 
120     Feb. 

88  Jau. 
128>4  Jan. 
118-i  Jan. 

79*8  June 
26  June 
99  May 
67  "s  Aug. 
871s  Jau. 
93  Jau. 
11538  May 
77«tJau. 
70  Jan. 
36     Apr. 

95  Mar. 

90  Mar. 
'  961s  June 
I   81      Mar. 

981s  Jan. 

955ft  May 
115     Apr. 

961s  Jan. 
tl06   Feb. 

7S\  July 

89  July 
81     Jau. 

97  la  Feb. 
80     Mar. 

10714  Jan. 

120  Jan. 
121^  leb. 
1 13     Apr. 

91  Jau. 
Ill '4  Apr. 
1171s  Jan. 

108  Jan. 
II514  Jau. 

7B%Jan. 

98  Feb. 
1  OS's  Jau. 

99  Apr. 
871s  Jan 

113  SI  Jau. 

105  ■«  Jan. 

121  May 
1061s  Mav 
123  Jan. 
lom  Mar. 

79  Juue 
[  4S'»  July 

106  "s  May 
1121s  Jau. 

9608  Aug. 

Iu2  V  JjiO 


113  >4 

85  IS 

06  V 

74 

I414 
119 
110 
104 '» 

85 
119 
123>« 
114 
114 
102 
111 
113 
119 
107 

84'8 

81 

8OI4 
126 
1051s 
114 

911s 

911s 
1181s 
I2314 
104 
10418 

53^ 

94!^ 
132 14 
11161s 
'118 

I'll 
I1O6 

IIO8 

108^ 
921s 

117 

112 

127 14 

120 

111 

109 
|107 

lOOis 

101 
!l26% 
|104is 
i   981* 
jllO 

124)s 
95>s 

13i3s 

123 

83 
'  341s 
103  Is 

74 

98 
105 
119 

85 

80 

44i« 
105 
100 
108 
100 
105 
I  98% 

:ii85b 

1021s 
Il30 
i  82 
96 
86 
1021s 

:  8514 

,114 

!l23 

1126 

ill7 
9713 

!ll" 

1211s 

lloSi 

1191s 

■  82 
llOl's 

I113 

il03is 
100 
l,:0i4 
110 

1241s 
108 -s 
128 
110 

83 

54Si 

;iii^ 

116 
100 
109 


Jane 

Juue 

Jan.  I 

Jan. 

Jan. 

July 

Juue 

Feb. 

Feb.  i 

June 

Mar. 

Juue 

Juue 

Aug. 

Juue 

Juue 

Feb.  ] 

Apr. 

May 

Aug. 

June 

Juue  , 

Apr. 

Jau. 

June 

Ai>r.  I 

.Muy 

July 

A|)i-. 

A  IT. 

Feb.   ; 

June  ' 

Juue  . 

Apr.  I 

June 

Juue 

Juue 

May 

A\1K 

June 

Aug. 

Apr. 

May 

.Mar. 

June 

Mar. 

Jan. 

Apr. 

June 

May 

Feb. 

May 

May 

June 

May 

July 

Feb. 

Feb. 

Jan. 

Jan. 

July 

May 

Apr. 

Juue 

Feb. 

June 

May 

Feb. 

Jan. 

Aug. 

May 

Aj)r. 

Feb. 

Feb. 

Aug. 

Jau. 

Feb. 

June 

Juue 

May 

Juue 

Juno 

May 

Aug. 

Aug. 

Feb. 

Juue 

Apr. 

May 

Jiuie 

Juue 

Juu»i 

Aug. 

Au^-. 

Juue 

Juue 

Apr. 

Apr. 

July 

July 

May 

Jan. 

Aug. 

Jau. 

Jau. 

J  uno 


RaILBOAD  and  MI8OL.  BOHD*. 


\UUitng 
Inlt'tU]  Priat 
firUxtJ  Sept.'i 


HatnH  ntuuj  *n  I8M. 
iMtaal.    I    Uiylt»ti, 


UublleAOhIo— Mew,6g..l927'j  A   U  117    b. 

General  mortgage,  4a.. .1938  M  A  B    60    b. 
Nuh.Oh.  ASt.L.-lat,7B.1913  J    A    J  127     b. 

Coa.,ag 1928  A  A    O'104     b. 

N.Y.  Central-Extend., 5s.  1893  MAN  lOl^jb. 

lac,  ooupoD,7a 1903J    A   Jil23    b. 

Deben.,5g,eoup.,  I884..1904  M  A   8  100    b. 
1    N.  Y.  A  Harlem-78,reg  1900M  A   N  "120  b. 

K.  W.  AOgd.-Oou..  58.  .1922  A  A   O  113isb. 
!n.Y.  Chic.  A8t.I^-4g...l937|A  AO    96«8 

:N.  Y.  Klev»ted-7s 1906  J   A  J  112    b. 

N.  V.  Lack.  A  W.— I8t.6s..l921  J    A  J  128    b. 

CouBtruutlun, &s 1923  F  4    AUloisb. 

!N.Y.UK.AW.-lBt,oon.,7g.l920M  AS* 

I    Lung  I>ouk.7s 1893  J  A    D 

I        CouB»l.,6g 1935;a  a  O 

2duoni<ol.,6  g 1969  J   A  D 

N.  Y.  Out.  A  W.-l8t,  6g..l914  M  A  .? 

I    ('unsol.  iBt.  5g 1939  J  A    U 

'N.Y.wus.AW.— l8tref.,5g.l937]J    A   J 

Mldlandof  N.J.,  6g....l91o]AAO* 
Norf.  ASoutU.— ist,  5  g...l94l  M  A  S 
Niirr.  A  W.— 100-year,  5g.l990  J  A 
;  Md.AWash.  UiT.-lBt,3g.l941|J  A 
Nortb.Pac— l8t,aoup.,6g.l921  J  A 
I  General,  2d.  coup.,  6  g..l933'A  A 
'    General,  3d,  coup.,  6  g.. 1937  J   A 

'    Conaol.  iuori.,5g 1989  J  A 

1  CUio.  A  N.P.— 1st,  5  g...l940  A  A 
North.  Pao.  A  Mou.—6g.  ..1938  M  A 
North.  Pac.  Ter.  Co.— 6  g..  1933;  J  A 
OhioA.Mias.- Cous.B.f.,7B.1898  J    A 

I    Oousol.,  7s 1898iJ    A 

,Oblo8outhoru— let,  6  g...l92l]j  A 


Geuural  luort.,  4g 192rM 

Oinaba  .t:  8t.  Louis— 4g  ..1937,  J 
Uregou  Imp.  Co.     l8t,6  g.l910:J 

Cousol.,  .T  g 1939  A 

Ore.K.ANav  Co.— I8t,6g.l909  J 

Con8oI..5g 1925  J 

Fa.  Co.— 413  g.,  coupon 19211 J 

Peo.  DecAEvansv.— 6g..l920'j 
Evansville   Div.,  6g....l920 

2d  mort.,5g 1926 

I'hUa.  A  Read.— Gen.,  4  g.l9o8 

Ist  pref.  income,  5  g 1958 

2d  pref.lucouie,  5  g 1958 

3d  pref.  income.  5  g 1958 

Pittsburg  A  Weatoru— 4  g.l917|J 
Kicb  ADanv.— Con.,6g..l915  J 

Cousol., og 1936!  A 

Ricb.AW.P.rer.-Tru8t,6g.  18971 F 
Con.  1st  A  ool.  trust,  5g.l914|M 
RloG.  Western— 1st,  4  g.. 1939  J 
St.  Jo.  A  Gr.  Island— 6  g..l925;M  A 
|8t.L.  Alt.  AT.  U.— l8t,78.1894  J    A 
St.  Louis  &  Iron  Mountain- 

2d,7g 1897  MA 

Cairo  Ark.  ATexas,7g..lS97iJ    A 
Gen.  K'y  Alaudgr.,5g..l931  A  A 


134isb 
103°iib. 
121  b. 
103^8 
lO.-itib. 
106  isb., 
•108  a. 
Ii7\b. 
103  b. 
92  b. 
•91    b. 

11618 

114    b. 

108 14b. 
7.iis 
iO\ 
95    a. 

*102  b. 

11014b. 

llO^b. 

no    b. 
61 
60    b. 

102  lab. 
65    b. 

nils 
A  D     90 
A   J  10614b. 
A  J  102 -nb. 
A   8  *103  a. 
AN*68    b. 
86 
75 
67 
58I9 
84%b. 

108is». 
79isa. 
79    a. 
45 
78% 

*96iaa. 


M 
M 

J    A   J 
Feb. 
Feb. 
Feb. 
A  J 
A   J 
A  O 
A   A 
A  8 
A   J 


8t.l..  ASan  Fr.— 0  g.,Cl.B.19i)6  M  A    N 

6  g..  Class  C 1906;MA    " 

General  mort.,  6  g 19311 J  A 

81.  L.So.West.— I»t,4s,g..l989  M  A 
2d.  4s,  g.,iuoome 1989!  J    A 

8.P.M.AM.— IJak.  Ex.,  6g.l910  M  A 


l8t  coDSOl.,  6  g 1933 

do  reduced  to 41s g... 

Montana  Extension,  4  g.l937 
SauA.AArau.  P.— I8t,6g.l910 

Ist,  B  g 1926 

SeattleL.8,AE.— Ist, gu.  6.1931 
feo.Car.— l8t,  6  g.,exooup.l920 

lDcome,6s 1931 

So.  Pac,  Ariz.— 6  g 1909-10 

80.  Paolttc,  Cal.— 6  g 1905-12 

Ist,  consol.,  gold,  5  g 1938 


108%b.l 
10*iab. 

85 

11314b. 
113% 
lOOiab. 

69% 

30isb. 
118  b. 
120  b. 
101 

88>sb. 

67    b. 

*67    b. 

*93isa. 

*  106%b. 


J 
O 
O 
J 

o 
J 

D 

2d, iuoome,  5  g...~ 2000| March. 

Tol.  A.  A.  AN.  M 


8u.  Paoiac.N.M.— 6g 1911' J 

Tenn.C.  I.  ARy.— Ten.D.,l8t,6g!A 
-      ■  1917J 


Blrm.  Div.,  6g 

Tex.  A  Pac— 1st,  5  g. 


.2000:J 


102^b. 
114isb. 

99% 
106    b. 

93    b. 

93isb. 

84 

29    b. 
102 
108    a. 

80% 

90% 
lllisb. 
103% 

69>sa. 

93 
111 


112  Feb. 
I  611s  Apr. 
126%  Jan. 
103  ••  Jau. 
101 14  .May 
1231s  Jan. 
107 14  Sept. 
1191s  8ept. 
1 1 1 1 1«  Apr. 
95  Jan. 
Ill  July 
125     Jan. 

109  Aug. 
I3414  Mar. 
:02is  Juno 
I1714  Apr. 
10368  Sept. 
110%  Apr. 
100  J»n. 
103  Jan. 
116     Apr. 

98     Apr. 

93  Apr. 
90i4Aug. 

115  Jau. 
11238  Apr. 
10614  July 
I  7314  Juue 

70 >s  Apr. 

941s  May 

105  Jan. 
Ill     Jan. 

110  Mar. 
'106     Jan. 

61     Juue 

I   62is  Apr. 

991s  Juue 

64  Apr. 
109''e  Jan. 

90  May 
105»8  Jau. 
IO2I4  Aug. 
100     Apr. 

68     Aug. 

83i«  Jan. 

6918  Feb. 

53%  Feb. 

37     Jau. 

8014  Jan. 
tlOD   July 

75     Apr. 

75     June 

4II4  Juue 

76%  Jau. 

94  May 
107     July 

!l07i8  May 

1041s  June 

83%  Apr. 

111  Juue 
111  May 
106%  Jau. 

67     July 

27  July 
no's  Jau. 
1181a  Jau. 

97     Jan. 

87 14  Jau. 

65  Apr 
61  Jan. 
90     Apr. 

106  Apr. 
14     Apr, 


6g 1924  M  A  N 

Tol.  A  Ohio  Cent.— 5  g 1935'J    A   J 

Tol.  Peo.  A  West.— 4  g 1917JJ    A   J 

Tol.  St.  L.  A  Kan.  C— 6  g.. 1916  J   A  D 

Union  Pacilio— 6  g 1899!J    A   J 

Sinking  fund.  8s 1893iM  A    8 

CoUat.  trust  4ia 1918iM  A  N 

Gold  68,  col.  trust  notes.  1894lF   A  A 

Kan.  Pao.-Den.  DiT.-6g.l899;M  A   Nil!     b, 

lBtcouaol.,6  g 1919iM  A  N  110    b. 

Oregon  Short  Line— 6  g..  1922  F    A  A  103 
Or.S.L.AUfhN.— Cou.5g.l919'A  A  Ol  73    b. 
U.P.Den.AGulf  con.  5g.l939  J   A  1>    69iab. 

Uuion  Elevated- 6  g 1937  M  A  N'i16    a. 

VirginiaMld.— Gen.  m.,5s,  1936  M  AN!  80    b. 
do  stamped  guar.  MAN    8014b. 

Wabash— Ist, 5  g 1939  M  A  NlOo^s 

2d  mortgage,  5  g 1939.  F  A  Aj  79'8 

Uebeni.  M.,  series  B 1939  J    A   J!  35isb. 

WestShore-Guar.,  4s 2361  J    A   J  103iaa. 

West.  N.  Y.  A  Pa.— Ist,  5  g.  1937  J    A   J  102    b. 

2d  mort.,3g.,5so 1927  A  A  O    32 

WesUUn.Ter.- Col.  tr.,58.1938  J    A   J  103 

Wis.  Cent.  Co.— Ist,  5  g 1937  J    A   J|   83    b. 

Income,  5  e 1937  ........    32>«b. 


101     Feb. 

11214  Jau. 

9914  Mar. 

lom  Jau. 

89  F'eb. 
91  Jau. 
76%  July 
23  July 
96     July 

1021s  Jan. 
77     Jan. 

90  July 
llOagJan. 
103%  Sepc. 

70  May 
93     Aug. 

109  Feb. 
1081s  Jan. 
101     Juue 

731a  Aug. 
69     Aug. 

110  Jan. 
761s  May 
7913  .May 

1031s  Jan. 

7918  Mar. 

35  July 
101%  Jau. 
I  99     Jan. 

31i4July 
100 le  Jau. 
I  90  Mar. 
'  53     June 


118  Mar 

132     Juna 

106  Fob. 
105     Mar. 

129  June 

110  Feb. 
l23i4Apr. 
II514AUK. 
100  June 
1151s  June 

130  June 

112%  July 
139%  Aug. 
106i4Mar 
1221,  Aug. 
1091s  Mar 
;116  JaiL 
108%  Mar 

107  Juiie 

119  Mar. 
103     Aug. 

!  981.  Mar 
I  95  Jan. 
119  June 
116>«Mar. 

111  Apr. 
80%  Jan. 

I   82     Feb. 

103  Feb. 
|108%  Apr. 
'1151a  June 
|115     June 

IIII4  May 

'   66-'8Mar. 

68     July 

1041a  Feb. 
!   71i4jan. 

112  June 

96  Feb. 
llOS-'sJune 

110     Feb. 

108  Jan. 
71  la  Mar. 
9058  Jane 
7914  Aug. 
7238  July 
67  Feb. 
SOHjune 

112     Jan. 

85  Feb. 
100     Feb. 

72%  Feb. 

83  Jun 
100  Mar 
10838  Jan. 

1091a  Feb. 

109  Mar. 
861a  Mar. 

115     Apr. 

115     Apr. 

11     Juue 

371*  Jan. 
1191a  Aug. 
1231a  Juno 

103  Apr. 
901a  M^y 
75  May 
70     Aug. 

97  July 
1081a  Mar. 

22  Jan. 
10714  Jane 
11«  Mar. 
102  Mar. 
1081a  June 

97     June 

100  June 
Sols  May 
341a  Mar 

104  Feb. 
1091s  June 

82%  Juue 

101  May 
114  la  June 
no's  Feb. 

74»aJau. 
100  Jan. 
llliaApr. 
114  Ape 
108     Jan. 

83^  FeU. 

77 la  Jan. 
11614  Aug 

85     Feb. 

87  -  ■ 
107 

85 

50 


Feb. 

Apr. 

Jan. 

—     Jan. 

105  ■'8  Juue 

105     Mar 

353»Feb. 

10614  Jaa» 

9514  Jo^ 

421a  Jan. 


KoTB— "  b  '  Indicates  price  bid  ;  "a"  price  uikvi  ;  the  Range  is  made  up  from  actual  sales  only.       "  Latest  price  this  week.        t  Coupon  off, 
NEW  VORK  STOCK  EXCUANHE  VVi.\\:,Vi»,-{.KiWi.WviMxA\.— INACTIVE  BONDS— SEPVEyiBER  a. 


8ECCRITIE8. 


Railroad    Bonds. 

(Sktelc  ezehanye  Price*,  j 
Alabama  MiiL— Ist,  g.,  guar..  1928 
A'landc  Ai>an».— ist  g.,  68..1917 
AU.  A  P11-.  -2d  W.  D.,  gu.  «»,.  1907 
■kit.  AOhlo— 18»,  68,  Park  B. 1919 

6»>  gold 19.^5 

Oons.  mort  .roll.  Ss 1988 

W.  Va.  Jt  Puts.— Ist.  g.,  58.. 1990 


Bid. 

Ask. 

'is" 

91 

119 
110% 
II314 
105 

'.'.'.'.'.'. 

8ECUKITIES. 


B.  A  O.  8.  W..  1st.  K.,  4i»8...1990 

Monun.  Ri\nr,  lstg.,g.  5!<...1019 
■eut'lOhio  Iteor.— I8t,  4iss.l930 

Ak.A  Ch.  J  line  -l8t<}{.58,gu.  1930 
Booi.  U.  Tun.  A  W.— Deb.  3s.  1913 
BrooKlyn  Klovated— ^d,  3-3s.l913 
Brun.swick  >v  W'n— 1st,  g.  4»,  1938 
Bull.  Roeb.  A  Pltt.s.- Gen.,5».1937 

Roch.  A  Pitts.— Ist,  6s 1921 

do       CnnsoIidat'dl8t,fis.l922 


Bid.    Ask. 


105 


101 

105 


96 

ioi'ii 

119 
llfii* 


107 
100 


ll«i« 


SECUBITIES. 


iurl  Ced.Rap.  ANo.— Ist,5s.l906 
Cousol.  A  collal.  trust,  3s. ..1934 
Mlnu.  A  St.  L.— Isi,  7s.  gu..l927 
lowaC.  A  West.— l8t,  7B....1909 
Oed.  Rap.  I.  F.  A  N.,  iBt,  68.1920 

Ist,  53 1921 

C.Ohio—  '.ol.  ACin.M.l8t,4is8.1939 
)3ul.  RR.  A  Bank.— Col.  g.58. 1937 

Cbat.RomeACol.— Otd  g 1937 

J-ol.  nf  N.  J.— Conv  d«b..  Ks  l?>0« 


Bid. 

Aik. 

104 

105V 

*95 

961* 

115 

...■•■ 

97 

101 

90 

96 

90 

90 

^O  Drlim  b'riday:  Uituw  laxia  ui»  Iai^ai.  aant»Lion«  aiade  cbla  week. 
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SECURITIES. 


Bid. 


Central  Faeiflc— Gold  bds,  68, 1895 

Gold  bonds,  68 1896 

Gold  bonds,  6s 1897 

Ban  Joaquin  Br.,  68 1900 

Mort.  gold  5s 1939 

Land  grant,  5s.  g 1900 

C.  <fc  O.  Div.,  eit.,  g.  59 1918 

West.  Pacillc— Bonds, 63.... 1899 
Ho.  RaUway  (Cal.)— I8t,6a.l907 

SO.rear  58 1938 

Olies.  &  O.— Pur.  M.  fund,  63-1898 

68,  gold,  series  A 1908 

Craig  Valley— 1st,  g.,  5s.... 1940 

Warm  Spc.  Val.,  1st,  g.  58. .1941 

Ches.  O.  &.  So.Wcst.— Ist  6s,  g.  1911 

2d,  68 1911 

01i.V.-Gen.con.lst,gu.g,58.1938 

OWcago  &  Alton— 1st,  78 1893 

Sinking  fund,  6s 1903 

Louis.  &  Mo.  Blrer— 1st,  7S.1900 

2d,  78 1900 

Bt.  L.  Jacks.  &  Chic— lst,78  1894 

MlsB.R.  Bridge— 1st,  8.  f. ,63.1912 

Oliic.  Burl.  &Nor.— lst,58....1926 

Debenture's 1896 

CWo.  Burling.  &  Q.— 5s,  8.  f..l901 
lOTra  Div.— Sink,  fund,  5s. .1919 

Sinking  fund,  43 1919 

Plain,  43 1921 

Chic  <k  Indiana  Coal— 1st  5s. 1936 
1    hi.  Mil.  &  St.  P.— lst,8s,P.D.1898 

2d,  7  3-lOa,  P.  D 1898 

l8t,  78,  $  g.,  R.  D 1902 

l9t,  La  Crosse  Division,  78.1893 

let,  1.  &  M.,  78 1897 

•Mst,  I.  &  D.,7s 1899 

in  .Bt, CAM.,  7s 1903 

18t,  I.  &D.  Extension,  78. ..1908 

I-.  l8t,  LaC.  &DaT.,  58 1919 

Ifllst,  H.  &  D.,  7s 1910 

..  l8t,  H.  &  D.,  58 1910 

r  Chicago  &  Pacilio  Div.,  6s. .1910 

Mineral  Point  Div.  53 1910 

C.  <fe  L.  Sup.  Div.,  58 1921 

Fargo  &  South.,  6s,  As3U...1924 

Inc.  conv.  sink,  fund,  53 1910 

Dakota  &Gt.  South.,  5s 1916 

Mil.  &  Nor.  main  line— 68 ...  19 10 

1  hic.&N.W.— 30  year  deb.  5s,  1921 

Escanaba  &  L.  8.  1st,  6s. ...1901 

DesM.  &  Jlinn.— 1st,  7S....1907 

Iowa  Midland— let,  8s 1900 

Peuiusula— Ist,  conv.,  7s. ..1898 
Chic.  <fe  Milwaukee— 1st,  7s. 1898 

Wlu.  &  St.  P.— 2d,  78 1907 

Mil.  &  Mad.— 1st,  68 1905 

Oct.  C.  F.  &  St.  P.— Ist,  53..  1909 

Northern  111.— Ist,  58 1910 

Cii-Peo.  &St.L.— Con.l8t,g.5j.l939 
0  B.I.<SiP.-U.M.&  F.  D.  let  43.1905 

Ist,  2is9 1905 

Extension,  4s 1905 

Keokuk  ADes  M.— Ist, 5s..  1923 
Ohio.  St.  P.  &  Minn.— 1st,  Os... 1918 

St.  Paul  &S.  C— Ist,  6s 1919 

(aic.  ife  W.  Ind.— l8t,  8.  f.,  OS. 1919 

General  mortgage,  68 1932 

Chic.  &  West  Mich.— 58 1921 

Oji  Ham.  &D.— Con.s.f.,    8.1905 

2d,  gold,  4I2S 1937 

Ctu.  D.  & Ir'n— Ist,  gu.  5s,  g.lUll 

CBn.  Jack.  &  Mac— 1st,  g.,  5a. 1936 

Olev.  Ak.  &  Col.-Eq.  &  2d  63.1930 

O.C.C.  &  St.  L.,  Cairo  div.— 48, 1939 

6t.Lou,Div.— I8tcol.t8't4s,g.l990 

Spring.  ACol.Div.—l8t,g.  45. 1940 

WhiteW.Val.Div.— l8t,g.  4s.  1940 

Clu.Wab.&M.Div.— l8t,g.48.1991 

cm.  I.  St.  L.  &  C— lst,g.,48.1936 

Oonsol ,  6s 1920 

Cln.San.&Cl  — Con.l8t,g.5s,  1928 
Ol.Col.  Cin.  &  Ind.— 1st,  78,8.f.l899 

Consol.  sink,  fund,  7s 1914 

Oleve.  AMah.  V.— Gold, 5s... 1938 
Colorado  Midland— 1st,  g.,  6s.l936 
Columbia  A  Green.— Ist,  63.  ..1916 

2d,  6s 1926 

Dal.  Lack.  AW.— Mort.  7s....  1907 
Byra.  Bing.  A  N.Y.— Ist,  78.1900 

Morris  A  Essex- Ist,  7a 1914 

Boude,  79 1900 

78  of  1871 1901 

l9t,  con.,  guar.,  78 1915 

DeL  A  Hud.  Can.— Ooupou  73,1894 

Pa.  Div.,  coup.,  7s 1917 

Albany  A  Susq.— l8t,gu.,78  1906 

l8t,cons.,  guar.,  63 1«06 

Bens.  A  Bar.- l»t,  coup.,  7s.l9'ii 
Usnver  City  Cable— 1st,  68. . .  190S 
Den  v.  A  R.  G.— Imp.,  g.,  53...  1928 
Duluth  A  Iron  Range— Ist  53.1937 
F.Tenu.  Va.  A  Ga.— Ist, 78...  1900 

Divisional  5s 1 930 

iBt  ext,.gold,  58 1937 

£q.  Almi).,g.,5s 1936 

Mobile  A  Birm.-  Ist,  g.,  5s.  .1937 
Alabama  Central— 1st  6s. ..191b 

Irle-lsi,  extended,  78 1897 

2d,  extended,  53 1919 

8d,  extended,  4'ss 1923 

Ath,  extended,  58 1920 

6th,  extended,  48 1928 

1st,  con.,  g.,  I'd,  7» 192U 

Beorg.,  Isilleu,  68 1908 

B.N.  Y.  AE.— l8t,  7s 1916 

K.  Y.  L.  E.  A  W.— CoL  tr.,68.192a 

Funded  coup.,  58 1969 

Buff.  A  S.  Wl-Mortg.  68...:  1908 

?5"f^'^"C"^*>  «"•  8-  58  ....1909 

OoalARR.— 68 1922 

L     urcka  Springs— ist,  g.,  (is!!  11933 
*v»u«.  A  T.H.— l8t,con8.,6s..l921 

Mu  Vemou— Ist  66 1923 

Bui.  Co.  branch— l»t,  g..  .591930 


105  >« 
1061* 
108 
108 
98 
100 
100 
109 


100 
109 
117 


1017s 
>119 
116 
112 
lOOJ^ 
105% 
'IO5I8 


104% 

'IO6I4 

96*4 

*86ii 


122ii 
126>s 
1211s 
1211s 
1211* 
125 
1261a 
I0212 
*i26 


118 


103 
*110 


104 
114 


109 
122 
•126 

i'l3' 

*128 
104 
104 
104 


95 


115 
123' 


•91 


87% 
94 

ibeis 
lie 

130 
i09' 


*1S5 
131ii 
141  li 
110 
123 
137i« 
109 


126 

120 

*142's 

981s 

79 


111 
101 
*o8 
TOis 


114 
*117i» 


•102 


1341s 

112 

•80 

lOOis 

104 


Ask. 


101 


II214 


111 
120 


104 
72 


108 

9678 


IClis 

1181s 

125 

130 

121's 

123 

125 


12s 
105 
119 


105 


105 

II7I4 

luOOs 


100 
79 


100 
125 


lOO 


117 


10b  Is 


133 


110 
144 
131 


101 


1121s 


62 


87 


115 


110 


•12219 


100 
123 


SECURITIES. 


Brans.  A  Indian.— Ist,  cons..  1926 
STlnt  A  P.  Marq.— Mort.,  6s. .  .1920 

Ist  con.  gold,  5s 1939 

Port  Huron- Ist,  5s 1939 

Fla.  Cen  A  Pen.— 1st  g.  5s....  191 8 
n  Worth  A  R.G.— Ist  g.,  5s. .1928 
Gal.  Bar.  A  San  Ant.— Ist,  6s. 1910 
Gal.  H.  A  S.  A.— 2d  mort.,  7s ..  1905 

West.  Div.,  2d  6s 1931 

Ga.  Car.  A  Nor.— Ist,  gu.  09,  g  1929 

Ga.  80.  A  Fla.— 1st,  g.  6s 1927 

Grand  Rap.  A  Ind.— Gen.  58..  1924 
G.  B.  W.  ASt.P.— 1st  68.rects.1911 

2d  income,  trust  rect8 

Houeatonic— Cons,  gold  58 1937 

N.  Haven  A  Derby,  Cons.5s..l918 
Hous.  AT.  C— Waco  A  N.  7s.. 1903 

1st  g.,  5s  (int.  gtd) 1937 

Cons.  g.  6s  (int.  gtd) 1912 

Gen.  g.  4s.  (int.  gtd) 1921 

Debent.  63,  priu.  A  int.  gtd.1897 

Debcnt.  4s,  iirin.  A  Int.  gtd.1897 

Illinois  Central— 1st,  g.,  48 . ..1951 

1st,  gold,  3I38 1951 

Cairo  Bridge— 48 1950 

Springf.  Div.— Coup., 68.. -.1898 

Middle  Div.— Beg.,  58 1921 

C.  St.  L.  AN.  O.— Ten.  1., 78.1897 

1st,  consol.,  78 1897 

2d,  68 1907 

Gold,  53,  coujion 1951 

Meiup,  Div.,  Istg.  4s 1951 

Dub.  AS.  C— 2d  Div.,  7s.. .1894 

Ced.  Falls  A  Minn.— 1st,  7s.  .1907 

Ind.  D.  A  Spr.— 1st  7s,  ex.  cp.l906 

Ind.D.AW.— I8t5s.  g.,tr.reo..l947 

2d,  5e,  gold,  trust  receipts..  1948 

Inc.  M.  bonds,  trust  receipts  — 

Int.&G.N'n— lst,6s,g.,cou.off.l919 

Kanawha  A  Mich.- Mort.  4a.  1990 

Kan.  C.Wyan.AN.W.— I8t,5s.l938 

Kings  Co.-  r.El.,lst,5,e.,ga.  A.  1929 

Lake  Erie  A  West.— 2d  g.,  53.1941 

L.  8h.  A  M.  So.— C.  P.AA.— 79.1892 

Buff.  A  Er.— New  bonds,  78.1898 

Det.  M.AT.-lst,  7s 1906 

Lake  Shore— Div.  bonds,  79. 1899 

Kal.  All.  &  G.  R.— Ist  gu.  59.1938 

Mahon'g  CoalRR.— 1st,  5s.l934 

Lehigh V.,N.Y.— 1st  gu.g.4i2S.1910 

Lehigh  V.Term.— 1st  gu  58,g.l911 

Litchf.  Car.A  West.— lBt6s.  g.l916 

Long  Island— 1st,  78 1898 

N.  Y.  A  R'way  B.— Ist.g.  53.1927 

2dmortg.,  iuc 1927 

N.Y.&Man.Beach.— 1st,  7s,  1897 
N. Y.B.AM. B.—lstcon.  5s,g.l935 
Brookru&Montauk— lst,63.1911 

l8t    53  .1911 

SmithtovmAPt.  Jeff.— iVt.Ts  1 901 

Loui S.Evans.  A  St.  L.— Con.59.1939 

Louis.  A  Nash.— Cecil.  Br,  78.1907 

E.  H.  ANash.- Istes,  g....l9l9 

Penaacola  Division,  6s 1920 

St.  Louis  Division,  1st,  63.  ..1921 

2d,  3s 19S0 

Leh.  Branch  Extension  ..  .1893 
Nashv.  A  Decatur— l8t, 78..  1900 

S.  t.,09.— S.  &  N.  Ala 1910 

10-40,  gold,  63 1921 

50year  5s,  g 1937 

Pens.  A  At.- Ist,  68,  gold... 1921 

Collat.  trust,  53,  g 1931 

Lou.N.Alb.ACh.— Geu.m.g.5s.l9 10 

Lou.  N.  O.  A  Tex.— Ist,  43 1934 

2d  mort.,  58 1934 

Louis.  St.  L.  A  Tex.- 2d  g,  63. .  191 

Manhattan  Ry.— Cons.  4s 1990 

Manito.S.W.Coloniza'u— 58  ,g.  1931 
Memphis  &  Charl.— 6a,  gold. .1924 

1st  eon.  Tenn  lien,  78 1915 

Mexican  Cent.  Consol.— 4s,  g.1911 

1st,  eons,  income  3s,  g 1939 

Mexican  National— Ist,  g.,  6s. 1927 

2d,  income,  6s,  "A" 1917 

Micliigau  Central— 63 1909 

Coupon,  5s 1931 

Mortgage  4s 1940 

MU.  L.  S.&W.— Conv.  deb.,  53. 1907 

Mich.  Div.,  1st,  63 1924 

Ashland  Division— lat,  63 .  .1925 

Incomes 

Minn.A  St.  L.— Ist,  g.  78 192 

Iowa  Extension,  Ist,  76 1909 

2dmortg.,  7s 1891 

Southwest  Ext.— lat,  78 1910 

Pacific  Ext.— 1st,  63 1921 

Impr.  A  equipment,  63 1922 

Minn.  APac— 1st  mortg.,  53.1936 
Minn.St.P.AS.S.M— l8tc.K.4s.l938 
Mo.K.AT.— K.C.AP.,  Ist,4a,g.l990 
Dal.  A  Waco— l8t,  58,  gu..,.1940 
Missouri  Pacific— Trust  5s. ..1917 

Ist  coU.,  58,  g 1920 

St.L.AI.  M.~Ark.Br.,l8t,  78.1893 
Mobile  A  Ohio— 1st  ext.,  68...  1927 

St.  L.  A  Cairo— Is,  guar 1931 

Morgan's  La.  A  T.— Ist,  6s....l9'->0 

1st,  7s 191b 

Nash.  Chat.  A  St.  L.— 2d,  6s. .1901 
New  Orleans  A  Gulf— lat,  63  .1926 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  63.. 1915 

N.  Y.  Ceut.-Deb.  g.  43 1905 

N.  J.  June— Guar.  Ist,  4s.  ..1980 
Beech  Creek— Ist, gold,  4s. .1936 
Osw,  A  Rome— 2d,  58,g.,gu.l915 
Utlca  A  Bl.  Riv.  -48,  g.,  gu.l922 
N.  Y.  N.  H.  A  H.— 1st,  reg.  4s. 1903 
N.  Y.  A  Northern- Ist,  g.,  58.1927 

2d,  48 1927 

N.Y.OntAWn.— Ist,refuu.4a.l992 
N.  Y.  Susq.  A  West.— 2d,  4is8.1937 

Gen.  mort.,  58,  g 1940 

N.  Y.  Tex.  A  Mex.— I8t,4s.gu.l912 


'  Ho  price  iTridfty;  these  are  tne  latest  quotation*  made  this  wee*. 


Bid. 


Ask. 


100 


72 


3414 
1051s 


122 


101 
OS's 


*78 
1021s 


107 
112 
llUs 
'IIII3 


96  41 


89 


110 

76 


871s 


102 
115 
124 
•11714 
108 
lOS 
103  >s 


115 


221s 


1021s 
111 
105 
1151s 

60 
100 
112 
'102 
lOlis 
102 
101 
101% 

74% 

95 


85 


95 
37 

'1181s 


•95 


123 


128 


103 
100 
90% 


871s 
81 
104  3i 


112 

124% 

103 

•ib'g" 

•lOOis 


1041s 


107 14 
62 

82'e 


85% 


11138 

125 


1021s 


74 
102 
102 


78 

73 

102 

35 


112^8 

1'28 

106i» 


66  >4 


93ia 
07's 


116's 
981s 


92 
120Vj 


291* 


101  "s 


104 
112% 


871s 
106 


112% 


102 


74% 


118 


109 


132 
105 
12915 


87 

90 

81% 

10616 


113 


106 


101 
103  "s 

ioi" 
ids" 


8314 


88  >9 
119    ' 


SECURITIES. 


North'n  Paelflc—Divld'd  scrip  ext 
James  River  Val.— Ist,  G3. .  .1936 

Spokane  A  Pal.— 1st,  6s 1936 

St.Paul  A  N.  P.— Gen.,  69.. 1923 
HelenaARedM'n— l8t,g.,69.1937 
Duluth&Manitoba— l8t,g.6sl936 
Dul.AMan  Dak.Div.— Ist63.1937 
Cocurd'Alene— 1st,  6s,  gold. 1916 

Gen.  1st,  g.,  63 1938 

Cent.  Washington— I3t,g.,6s.l938 
Norfolk  A  West.- General,  68.1931 

New  River,  1st,  68 1932 

Imp.  A  Ext.,  63 1931 

Adjustment  M.,  78 1924 

Equipment,  53 1908 

Clinch  Val.  Ist  58 1957 

Roanoke&So.— l8t,gu.  58,  g.l922 

Scioto  Val.  A  N.  E.— l8t,43,.1990 

Ohio  A  Miss— 2d  consol.  7s.. .1911 

Spriug.Div.— Ist78 1905 

General  5s 1932 

Ohio  River  RR.— 1st,  5s 1936 

Gen.  g.,5s 1937 

Oregon  A  Califor.— 1st,  58,  g.l927 
Oreg.  Hy  ANav.— Col.tr.  g..58.1919 
Pan.  Siuk.F'd  Subsidy— 68,  g.  1910 
Penn.-r.C.CASt.L.Cn.g.4>ssA1940 

Do       do  Series  B 

P.C.AS.L.-lst,c.,73 1900 

Pitts.  Ft.  W.  A  C— 1st,  7s.. .1912 

2d,  78 1912 

3d,  73 1912 

Clev.  A  P.— Cons.,  8.  fd.,  78.1900 

Gen.  4is9,  g.,  "A" 1942 

St.  L.V.AT.H.— lst,6a.,78.1897 

2d,  73 1898 

2d,  guar.,  7s 1898 

Gd.R.ALExt.— lst,4i93,G.g.l941 

Peo.AE.-Iud.B.&W.-lst,pf.78.1900 

Ohio  tnd.AW.— l8tpcef.58..193S 

Peoria  A  Pek.  Union— 1st,  6s  .1921 

2d  mortg.,  413S 1921 

Pitts.  Cleve.  A  Tol.— lat,  69.. .1922 
Pitts.  A  L.  Er.— 2d  g.  58,  "A".  1928 

Pitts.  Me.  K.  A  Y.— 1st  63 1932 

Pitts.  Painsv.  A  F.— 1st,  5s. ..1916 
Pitts.  Slien.  A  L.  E.— l8t.R.,58.1940 
Pitt8.Y"g8t'uAA.— lat,  59,oon.l927 
Prcs.  A  Ariz.  Cent.— Ist,  6s,  g.l916 

2d  income  63 1916 

Rich.  A  Danv.— Debentuie  68.1927 

Equip.  M.  a.  f.,g.,  58 1909 

Atl.  A  Char.— 1st,  pref.,  7s..  >  897 

do.  Income,  63 1900 

Wash.O.AW.- lst,48,gH.cy.,1924 
Rloh.AW.Pt.Term.— 6s.  '97,  tr.  rec. 

Col.  trust  5s,  1914,  tr.  rec 

RioGr.  Junot., lat, guar., g., 59. 1938 
Rio  Grande  So.— 1st,  g.,  5a.. .1940 

St.  Jos.  A  Gr.  Is.— 2d  Inc 1925 

Kan.  C.  A  Omahii— 1st,  53. .1927 
8t.  L.  A.  A  T.H— 2d  pref.  7s. .1891 

2dm.  inc.  78 1894 

Dividend  bonds 1894 

Bellev.  A  So.  111.— 1st,  88...1896 

Bellev.  A  Car.— 1st,  6s 1923 

Clii.St.L.APad.— Iat,gd.g.5sl917 

St.  Louis  So.— 1st,  gd.  g.  43.1931 

do  2d  income, 59. 1931 

Car.  A  Shawt.— 1st  g.  4s 1932 

St.  L.  A  8.  F.— 2d  6s, g.,  cl.  A.  1906 

Equip., 7s 1895 

General  53 1931 

1st,  trust,  gold,  53 1937 

Consol.  guar.,  4s 1990 

Kan.  City  A  8.— 1st.  63,  g...l910 

Ft.  8.  AV.  B.B". -Ist,  63...1910 

Kttosas  Midland— Ist,  4a,  g.  1937 

St.  PAil  ADiUuth— l3t,5a....l93] 

2d  luortgage  5s 1917 

8t.  Paul  Minn  A  M.— Ist,  79. .1909 

2d  mort.,  69 1909 

Mimieap.  Union— lat,  69 1921; 

Mont.  Cen.— 1st,  guar.,  6s. .1937 

1st  guar.  g.  5s 1937 

East.  Minu.,  1st  div.  Ist  59.1908 
San  Krau.  A  N.  P.— lat,  g.,  53.1919 

South  Carolina-2d,  Os 1931 

So.  Pile.  Coivst— 1st,  guar., 43. 1937 
fer.RR.  Aa'u  of  St.  L.-  lst,4  ^ss.  1939 
Texas  Central— 1st, s.  f.,  78...  1909 

lat  mortgage,  78 1911 

Texas  ANevv  Orleans— lst,78. 1903 

Saliine  Division,  lat,  68 1912 

Third  Avenue  (N.Y).— Ist5s,  1937 

Tol.  A.  A.  A  Cad.— 6a 1917 

Toledo  A.  A.  AG'dTr.— g.  6a.l921 

Tol.  A.  A.  A  Mt.  PI.— 6a 1919 

Tol.  A.  A.  AN.  M.— 53,  g 1910 

Ulster  A  Del.— 1st,  cou.,6.,53. 1928 

Union  Paciflo— lat,  6s 1896 

Ist,  6s 1897 

1st,  6s I89b 

Collateral  Trust,  6s 1908 

Collateral  Trust,  5s 1907 

Kansas  Pacilio— lat  6s,  g...l893 

1st,  63.  g 1896 

C.  Br.  U.  P.— F.  c  ,  73 1895 

Atch.  Col.  A  Pac.— Ist,  63...  1903 
Atch.  J.  Co.  A  W.— Ist,  6s...  1905 
U.P.  Liu.  A  Col.— lst,g.,53. 1918 
Oreg.8.L.AU.N.,col.trst.,5s.l919 

Utah  A  North.- 1st,  78 1908 

Gold,5s 1926 

Utah  Southern— Gen.,  78. ..1909 

Extcn.,  Ist,  78 1909 

Valley  R'y  Co.  of  C— Con.  63.1921 
Wabash— Debenture,  Ser.  A..  1939 

No.  Missouri— 1st,  78 1893 

St.L.K.C.AN.— R.E.ARR.78.18931 

St.CharlesBr'ge- lat.Os. . .  1908 

West.  Va.  C.  A  Pitt3.— 1st,  63.1911 

Wheel.AL.E.— l8t.  58,  gold. ..1926 

Exteii.sion  A  Imp.  ir..  59 1 930 


Bid. 


101 
'95 


'118 
•90 
IOII4 


122 
120 
1091s 


82 
II8I4 


103 13 
971s 

•.•)6 
72 


104 
104 


140 
137 
131 
1181s 


110 
1021s 


113 


111 


89 

io'i 


85 


76 
IO314  104 


As>. 


100 
100 


101% 

ibs" 


121 


931a 

103 

83% 


103 


100% 
75 


10438 


1381a 

133 

120 


100 
1161a 


971a 


78 
102' 


104% 
62  >a 
112 


lOQis 


721a 

lis"-* 

100 
92 

•80 

6658 


•90 


1071a 
106 
103 
118 


102 
'95" 


85 
103 
106i« 
10814 
IIOI4 

■82' 
105 
107 
100 
82 


103 
101 


100 19 
99% 


106 
•105  >a 
'i09 

108  >a 


lOm 
65 


110 


681a 


119 


115 
103 


115 
97 


901a 


87 
107 


83% 

"74" 

1031a 


102 
ibf" 


110 

94 


For  muscellaaeoas  ic  Unlisted  Bonds-See  3d  page  preocdln*. 
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ABeTRACT  FROM  KKPORT8  OF  TUB  NATIONAL  BANKB  MADE  TO  THE  COMPTROLLBB  JOLT  12,  1892. 


1893. 


f  Msinn 

tl  N.IlHiiipalilre. 
tt  VeniMHit 

a"  BoBtOIl 
MiiKv.,  other  .. 
Rhoilo  Islund. 
^  Cooueotlout... 
I  Total  Dlv.No.l 

I  New  York  City 
^  ni-ooklyn 

3  Albany 
„  N.  Yolk,  other 
New  Jersey... 
Philadelphia.. 


3  Pllteburg 

■I  Penn»., other. 
I  ToUl  Dlv.No.2 


r  Delaware 

*  Baltimore  .... 
9  Mar}'luiid,oth. 
Q  WasliliiKton . . . 
2  Diet.  Col.,  oth. 

E  VlrRlnla 

^  Woat  Virginia. 
I  Total  Dlv  No.3 

f  North  CaroUna 
I  BouthCaruUnu 

I  OeofKla , 

I  Florida , 

fl  Alabama  .... 
*>  MlMisslnpl.. 
g  New  Orleans 
M  lA>ul8laua,  Oth. 

B  Texas 

X  Arbanpjw 

I  Louisville  .... 
Kentucky,  oth 
Teuuettsee 
Total  Dlv.No.4 

f  Cincinnati.. . 

t  Cleveland  ..  . 
a  Ohio,  other  ... 
j  Indiana 

gChloaKo , 
lUlnoifi,  other 

•  Detroit 

8  MlchiK'n. other 

•  Milwaukee 

^  Wlacon8iu,oth. 

I  Total  Dlv.No.S 

IDes  Moines.. 
lows,  other.. 
St.  I'anl 
Mlnneinwlls. . 
_  Minnesota, otb 
f  8t.LoiU8.... 
8  Bt.  Joseiih... 
S  KaoBasClty... 
C  Hlaaouri,  oth'r 

k  Kansas 

"l  Omal^ik 

I  Nebraska,  oth. 

1  North  Dakota. 

IBouth  Dakota 
ToUl  Dlv.No.6 

f  Nevada 

2  Ban  Francisco. 
S  C'allfornia,oth. 

2  Oregon 

f  Washington. 

lTotalDlv.No.7 

f  Arizona..,. 
J  Colorado.. 

•  Idaho 

T  Montana 

S  Ne w  Mexice  . . 
J  Oklah'a  &  I.  T. 

a  Utah 

S  Wyoming.. 

1  Total  Dlv.No.8 


79 
53 
49 
55 

2!3 
69 
84 

592 


II- 
22 
43 

1 

36 

2 

159 


23 
14 
3V 
1» 
2 
lb 
K' 
11 
2J2 
10 
10 
72 
56 


SstO 


13 

10 
214 
107 

22 

188 

8 

96 
3 

73 
734 


OapUaL 


11.010.000 
B.2 17,500 
7,:  60,0011 
53,100,000 
45.942.000 
20,277,050 
23,024.370 


166,731,420 


49,606,000 
1,352,000 
l,5.^0,000 
33.164,060 
14,456,615 
22,46", OOli 
10.900,060 
37,869,190 


I71,356,b05 


2,133,985 
13,243,260 
3,661,700 
2,575,000 
252,000 
4,656,300 
2.736,000 


29,158,245 


2,,'.88,50O 

1,623,000 

4,538,800 

1,350,010 

3,919,000 

1,164,000 

3,625,000 

810,000 

26,202,800 

1,600,000 

4,901,500 

10,507.900 

10.473,953 


Surplut. 


« 

2.0^2,931 

1,572.017 

l,h72,450 

14,027,400 

15,470,367 

4.686,611 

_T^545,416 

47.857.185 


40,331,417 
2.035,000 
1,302,000 

10,S47,27: 
6,924,70(1 

13,811,303 
6,632,581' 

16,557.062 


98,641.342 


964,336 
4.477,900 

1,308,458 
1,160,000 

100,000 
2,434,400 

656,997 


11,102,091 


737,566 

887,600 

1,240,555 

259,000 

934,253 

428,708 

1,909, 16i 

238,752 

4,809,823 

482,000 

1,014,800 

2,838.203 

2,260,945 


73,305,133  18,291,373 


9,100,000 

8,030.000 
26,647,600 
13,428,000 
21  ,"00,000 
16,956.000 

4,400,000 

10,634,000 

S.'O.OOO 

P,.'.02,150 


2,f3-i.000 
1,750,000 
7.092,328 
4  613.19!' 
lo;004,500 
6,0l0,02f 

648,000 
3,iy8,93J 

475,000 
1,89'',216 


4 

154 

5 

7 

5» 

9 

4 

10 

58 

143 

9 

128 

33 

41 


663 


2 

2 

34 

41 

68 

147 


118.557,950 


38,3Jti,2lJ4 


700,000 
13.625.000 
4,800.000 
4,874,000 
5.492,000 
10,700,000 
2,000,000 
6,800.000 

4,eio,ooD 

12,667,100 
4.150,000 
9,3*3.600 
2,465.000 
2,66<>,000 


84,896,700 


282.000 
2,500,000 
5,72.5,000 
4,415,000 
7,640,000 


20,562.000 


4 
52 

9 
34 
12 
10 
14 
12 


147 


270.000 
8,985,000 

625,000 
4,740,000 
1,050,000 

499,510 
2,800,000 
1,140.000 


20,109,540 


311,500 

2,997.161) 

1,29«,000 

639.000 

1,061.573 

1,616.000 

209.000 

832,500 

712,76:' 

1,710,658 

510.500 

1.652.292 

500,269 

62S,K75 


14,760,105 


128,000 
950,000 

1,2,')2,058 
851,0.')0 

1,719.131 


4,903,189 


34,150 

2,239,050 

194,000 

716,800 

209,880 

21,200 
944,800 
195,600 


4,558,480 


DepotUt. 


Individual. 


13,066,203 

7,095,897 

9,074,162 

115,43:«,172 

75,085,431 

19.197.273 

34.816.044 


3ti9,»&8,l>-2 


276,624,^91 

15,956,540 

6,98'<,243 

91,039,851 

52.241,501 

II  3,661.604 
86,287,968 

105,933.631 


691,656,235 


4,677,876 
27,163,?94 

9,632,818 

10,481,979 

974,r52 

15,277,379 

6,111, »58 


Othtr. 


Loan*  d  dlt- 

count*,  tincl'u 

ottrdrafl*.) 


$ 

157,844 

222,193 
43,990 

299,1M 
87,569 
88,686 

198,473 


1,097,906 


0l5„i58 
101,851 
45.000 
49i,52l> 
252,276 
199,794 
317,705 
331,731 


2.686.244 


46,021 

159,369 

4.>,000 

71,602 


503,95;. 
50,00' 


74,219,756        934,94: 


8,785,159 
3,231.080 
5.900,623 
4,754,523 
5,728,661 
1 ,902,667 

14.514.890 
1,582,0  9 

29,614,126 
V, 179,905 
5,323,ri33 

12,796,734 

16,228,067 


100.00. 

153.090 

106,451 

75,861 

87,9j9 


107,711,672 


22,598,998 
20,094,573 
62,386,170 
3,=>,755,191 
80,333,813 
52,999,317 
10,748,2*3 
30,790,368 
6,365,437 
23,619,961 


345,900,601 


1,582,17 
29,471,741 
10,>l87,791 

9,133,616 
15,'i01,503 
19.894,675 

3,503,616 
10,118,941 

8,193,482 
20,311,099 
10,197,942 
18.449,522 

5.948,791 

4,312,436 


168,066.362 


412,320 

3,492,730 

12,534,991 

10,199,073 

13.837.774 


40,476,S88 


459,558 

27^43,331 

1,939,671 

15,025,220 

2,582,605 

867,236 

4,646,57  ,i 

2,455,788 


55.319,981 


315,833 
77,971 
330,000 
581,454 
293.801 


2,1^3.12 


721.037 
73,9^1 
474.017 
536,676 
258,730 
83 1,94' 
297,678 
89,961 
301,737 
133,723 


3,741,466 


Oold  and 
Bold  a.  a. 
eerlijUale*. 


21,284,982 
11,576.932 
14,114,115 
161,213,41)2 
108,881,931 
87,231.047 
49,131.701 


403.434,170 


363,627.162 

10.880.93H 

8,24  7,473 

101,620,826 
49,951.053 
99,014,701 
39.603,867 

103.314.434 


768,444.051 


5,379,741 
81,640,140 

9,915,748 

7,820.967 

613,853 

13,713,1S0 

7,008,664 


78,100,242 


6,032,o59 

5,481,771 

9,876,33m 

4,157,610 

7,534,657 

2,459.163 

12,624.764 

2,086.527 

47,188,133 

3,0.9,180 

11,76'«,791 

21,207,29'> 

22,X72.379 


156,358, •i2r. 


29,704, 
22.183, 
69,193, 
36.H03, 
1(:4.827 
51.236 
16.751 
33,542 
3,886, 
23.712 


Oold 

Trtatury 

certiHctttM 


9 

714, m5 

296,.)94 

362,719 

3,613,459 

2,678,216 

490,681 

1,626,899 


9,781,273 


li,676,984 

171,965 

300,90'. 

3,422,009 

1,181,320 

10,320,639 

2,120,79(. 

4,453,751 


64,726,4Uu 
624,500 
49«,,500 
635,110 
314,320 
4,587,200 
583,200 
4.54.9101 


35,937,013 


62,341,260;   3,391,v!2-« 


127,518 
989,94 . 

403,71!) 
208,6»7 
70,483 
526,9.^8 
258,359 


2,585,666 


223,87^ 

99,766 
3 '.8,743 

63,351 
324,391 

91,638 
165,688 

50, 1 1 0 
1,697,995 

90,163 
463,628 
470,282 
581.75 


4,641,39H 


891 
225 
,3t0 
,785 
864 
i.372 
.932 
.939 
1,813 

.208 

397,2^8.789 


123.607 
472.923 
47.811 
37.077 
250,000 
44.910 
90,679 


272.113 
398,561 


147.005 


l,886.t86 


97,508 
202,764 
383,748 

51,333 


73-),353 


402,886 

49,094 

227,445 

171,833 


119,787 


971,043 


Total  for  U.  8.  ..  3.759  684,678,2031238,239.971  1.753.339.680  14.180.0tf6  2,127.757,191  105221083  85,53o,10u  13.045,898  235233  -9  137030O16 


2,519,041 
36.059.114 
15,113,263 
12,802,396 
13,305,718 
30,301,414 

5,532,633 
17,422,199 

9,801,327 
23,445,462 
11,922,974 
21,916.898 

6,762,098 

5.359,453 


217, 164,041  13,114,214 


413,1.30 
965,39" 
816.055 
30«,e8H 
,182,580 
,6ti6,690 
,017,09.T 
394,730 
711,310 
1  376,88.-' 
28,21)0.581' 


75,6"'0 

29,620 

13,090 

6,678,960 

228,020 

191,490 

367,350 


7,484,OjO 


SUter. 


88,676 
100,484 

79,16' 
184.142 
687,606 
142,176 
21B.7tS 
1,397,  ^BO 


Stiver 
Treattiry 
etrti/te'lat 


a,477,Stf- 


61H,H30 
61,796 
26.133 
512,012 
310,652 
675,115 
221,577 
910.308 


6,830.47o 

463,93<' 

15,6;0 

.394,721 

6''0,296 

2,611,392 
500,753 
768,120 


14,2'iO 
1,32;,580 

7'>,210 

1,094,750 

112,0  JO 

52,670 

24.130 


2.72o.«i!<» 


3,380 

150 

19,280 

1,200 

30,660 

4,040 

63J,7ir 

11,401' 

121,511 

14.820 

57,500 

46,150 

132,100 


1,074,930 


61,264 
131,731 

92,633 

42,168 

9,045 

159.5'3 

58,956 


853,69 


85,4)9 
176.324 
303,653 
108,607 
168,389 

41,9ti4 
132,174 

71,612 
872,021 

51.130 

38.5*8 
1)3,142 
313.317 


2,527,391 


181,4^3 
1,595,168 
2,079.299 

734,803 

697,084 
1,651,759 

156,522 
1,320,87.5 

300,360 
1.036,116 
2,200,191 
1,006.928 

227,330 

223.024 


743,3  IM 

6,200,801 

13.8'26,725 

12,980.832 

16,619,853 


50.27  l,72'.i 


47,57.. 

938,595 

1,679,960 

1,412,117 

1,776,615 


5,974,»69 


65,130 

2,372,293 

202,992 

819,665 

177,373 

45,269 
794,993 
258,146 


4,766,071 


729,160 

2-2,000 

200,820 

576,0301 

6,16«,110l 

453,130 

60,0  0 

47,030 

120  000 

51,3  ,)0 


12/55J-,^H 


Ceo.ltn^n 
*U.B.elfi. 
o/depoM. 

i 

274,469 
183,126 
293,201 
«,8.M,067 
2,227,881 
663,017 
806,669 


10,362,633 


48,487,299 

1 ,060,292 

502,074 

3,016.943 

2,673,605 

11.508,731 
2,341,667 
4,283,047 

73,905,858 


72,j»o 

1,203.163 

129,829 

652.369 

76,231 
130,562 

54,721 


171,816 
3.761,781 

338.561 

704.511 

32.125 

1,008,642 

452,901 


2,221,2ni|  6.173,343 


21U,uu« 

209,505 

366,826 

298,861 

299.675 

177,023 

1,330,043 

57,715 

2,389,061 

139.342 

845,687 

690,068 

1,371,428 

2,0lu.2/l|    8,315,941 


9,»17, 
11,703 

161,704 

8.2'15 

55,136 

20,377 

9  5.470 
66,571 

332,361 
39.311' 
24.000! 
47,13!>| 

239.353 


8,996,4711 


110,610 
103,131 
319,069 

421,378 
368.092 
173,090 

66,191 
236,9.50 

31,233 
13',ll!» 


430,00.2 

76,000 

170.67  8 

191,2021 

1,766.2J3' 

137,323] 

136,417 

135,113 

31,610 

101,067 


2,523,3  7/  3,C3l,i3.T 


2,320 

21,354 

12-',0S0 

296,041 

12,000 

127,253 

1,510 

89,114 

1!',31<' 

115,0j5 

2,175,420 

58,345 

61,840 

38,524 

113,120 

195,563 

17,:- 50 

81,270 

54,620 

254,154 

11,500 

156,017 

28,160 

12'i,925 

22,680 

45,379 

12,620 

45,983 

2,966,214 

1.473,000 

3,518,099 

2,264,059 

10,910,796 

2,042,491 

1,218,619 

911,988 

369.775 

597,799 


26,304.830 


186,787 

1,261,319 
493,528 
453,230 
439,756 

1,114,048 
275,653 

1,144,150 
440,673 

1,050,320 
839,850 
544,568 
237,408 
263,148 


2,65t,330|   l,636,f27  2,033,9-i.<|   9,052,638 


2,750 
12,900 

3,040 
28,660 
47.350 


69,550 
4,030 

65,710 

3,970 

,"80 

65,610 
1,210 


210,860 


2.i'25 

33,610 

174,205 

96,283 
149,007 


1.5(),U6il 


10,036 
262.905 
16,437 
117,634 
21,788 
18,963 
63,775 
22,306 


533.H69 


1,.521 

2,500 

28,191 

15.261 

30,039 

1,390 
18,218 

137,849 
43,867 

115,756 

75, hit 

317,080 

8.V,2ei 
9,172 

33.92 -i 
3,951 

11,261 

11,999 
6,635 

167,209 

20.327 

1,391,930 

56,317 

622,292 

71,306 

50,085 

89,719 

35,917 

2,307,893 

Totals  for 

RlHKUVC 

Cities.  4c. 


BeKnirce$. 

Loans 

Bds  for  circ. 
OlIi.D.  S.bds 
9tks,  bds.ic. 
Doe  fr.bankn 
Beat  estate., 
e.colnictfi 
SU.colnictfs 
L.  tend  notes 
U.S.ctf8.  dep 
NaUbk  notes 
Cl'r'gH.exch 
Other  res'ces 

Totals 

Liat/iUtia. 
Capital  stoek 
Bnrplus  fond 
Undi.  profits. 
Clroulation.. 
Dvetodep'rs 
Dae  to  banks 
Other  Uab's., 


MiU't. 

1612 

3» 

•6 

61 

37-3 

ii-8 

10  2 

•J-3 

SB 

•a 

•8 
10-8 

•ii 


33-1 

140 

61 

4-8 

110 

36-4 

•1 


MUV$. 

333-6 

6-H 

1-8 

31-4 

34-7 

l«-6 

6S-4 

»■» 

37-7 
10  8 

IB 
30-6 

4-8 


49B 

405 

14 

3-7 

•.i77-S 

■^33 

•fl 


109 

-s 

•2 

2-J 

*■!' 
-2 
'1 
•6 

II 

■2 

1-0 

-S 

1-4 

-4 

•5 

16-0 

•1 


.Wll's 
8-2 

■8 

•I 

•6 
4-6 

•8 

■8 

-4 
•1 
•1 
•2 
•1 

13  8  17  6  8 


MW'». 

»9C 

4-2 

•2 

3-2 

'.23'2 

3-9 

14-9 

33 

3-2 

6-3 

•2 

it-a 


1 

•2 
•3 


Afil'D 

39'« 
1-8 
-3 
1-5 
90 
35 
3-0 

as 

•8 
1-9 

•B 

64-5 


AfU's 
31« 
1-3 
•2 
1-8 
6  3 
1-6 

'is 

1-8 
11 

a-7 

•2 

1-8 

•8 


■i-ii 

13-8 

3-6 
7-0  103-D 
30-5 

•2 


3-1 


10-B 
66 
1-1 
1-5 

3«'B 


13-2 
4-3 
•fl 
1-1 
37  S 
7-6|  3-3 
•2  •« 
I  ■'■•  .'4.»-s' 


MWt 

7-8 
-7 
•3 

17 
1-1 

IS 
•fl 


•2 
-4 

13-6 


S-6 

1-2 

•2 

•5 

106 

•4 


itfit'i 

i'.i-a 

1-0 

•2 

'2-4 

3-8 

•e 
■f. 

12 
14 

-1 

1-0 

•2 

3"3-8 

3-8 

19 

-4 

-8 

14-5 

3-5 


JUil's 
118 
•B 
•8 
•2 
•i-2 
-4 
■B 
•1 
•8 

-1 
■1 

•a 
17^ 


4-» 
10 
-8 
•B 
5-9 
4-8 


AfO'» 

39-fl 

3-7 

1-2 

3-0 

s-o 

•4 

1-2 

-B 

3-0 

1-0 

'4 

-8 

•8 

3l-4 

9-1 

37 
1-0 
3-2 

33 

138 
•8 


mi't 
•ii-6 

-7 
•J 
•1 

S-8 
•8 

1-2 
■2 

IB 

-1 
■4 
•1 


338 

8-0 

17 

-8 

-8 

30-2 

41 

•6 


mu'i.]!irwa 

104-8  16  S 

1-2 


1-8 
68 

36-0 
1-3 

310 
3-1 
98 
1-8 
1-3 
6B 
-5 


177-7 

31-9 
10-0 
3' 
•8 
808 
•IB 


itl  4l;fVa 


•6 
•S 
•1 

4-« 
•1 

1-1 
•2 

1-2 

•1 
-8 

•a 

33^ 

44 

■7 

•4 

-4 

11-0 

8-6 


MU'B 
5-9 
-8 
•3 
•8 
31 
-1 
b 
-1 
•4 


108 

-8 
•B 
•« 

•2 
6-7 
3'S 


Afii's 
3-5 

•1 

•2 
•8 
•2 
■2 


1  »*••?l^^.■^■^ 


46 

•7 
•3 

•I 

1 
1 


w 


:g 


.Vii'n 

13-1 

-3 

•5 

•8 

3-3 

11 

31 

•3 

■B 

•1 
•4 
•1 


334 

4-8 
1^8 
1-1 
•3 
111 
4-&I 


MU'a 

13-8 
-3 

-2 
3-8 
-4 
•7 
•1 
•6 


•1 
•4 
•I 

1!?4 


4-9 


-8 

3-6 


IfiCs 

30-3 

•4 

•8 

3-2 

4-7 

IX 

3-8 

1-2 

1-4 

-2 
1-5 

•8 


47-4 

10-7 

1« 

•9 

-4 

301 

137 


MU'a 
•ifV 

-8 

•1 
15 
6-3 

•8 
1-7 

-6 
14 

-« 
-7 
-8 


IO^mI    .l-fll-Ji-l^i  1'.-4'1»  4 


-Vll'* 
11-0 

-7 
•B 

•a 

6-4 

1-0 

32 

-2 

■8 

•» 

•6 
•4 


374 

8-8 

11 

•2 

-7 

137 

13-8 

-l' 


-33-1 

4-2 

■6 

-2 

-e 

lOO 

9-0 


Mii'i 
6•^ 


8B 

»B 

•9 

■2 

•I 

3-6 

1^2 


.Vii'ns 

1.U18 

31 

9 

68 

191 

34 

140 

33 

7-. 

33 

7 

87 

14 


1,730 

344 

109 
3) 
36 

833 

4»3 

3 

1.»3'i 


tS 


MU'm. 

1.110 
131 
11 
83 
33-J 
S3 
31 
13 
39 


14 

3 

33 


MiVtu. 
■t.ViS 

163 
30 

131 

433 
87 

101 
38 

114 
3S 
31 
90 
46 


1,774 

441 

139 

33 

113 

946 

74 


3,i»<t 

6S3 

33!* 

SS 

141 

am 

IS 

a_.4Bt 
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The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
tontains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
rotids,  and  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month— 
vix.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  unthout  extra  charge  to  all  regular  sub- 
teribers  of  the  Cheonicle. 

TKe  General  Quotations  of  Stocks  and  Bonds,  occupying 
rix  pages  of  the  Chronicle,  are  published  on  the  third 
8aturdar  of  each  month. 

RAILROAD  EARNINGS. 


BOASS 


LaUtl  Eamingt  JBeported. 


Week  or  Mo      1892 


Allaglieny  Yai. 
A.toli.T.  iSiS.Fe.. 
Halt  owned.. 

Total  syatera 

8tL.&8anF.. 

Half  owned.. 

Tot.8.L.&S.F 
Agg.  total  . . 
AtUntaAObar.' 
Atlanta  &F1  or' a 
AtUnte&W.Pt. 
B.dkO.£astLlne; 

WMtem  Linee 

Total 

Bal.&O.Sonttiw. 
BathAHam'ndi> 
BIT.  A  Atlantic. 
Blr.8h.*Tenn.E 
Brooklyn  Elov.. 
Bna.Roob.&Plti 
Bur.C.Kap.&N 
Oamden  <!iAt.l. 
OanadianPaGinc 
Oar.Cum.G&Ch. 
Car.  Midland... 
■Central  of  Ga... 
Central  of  N.J. . 
Central  Paolflo.. 
Central  of  8.C.. 
Chsr.Cln.  AChic 
Oharleet'n&Sav 
Char.  Sum. &No. 
Cheraw.  ADarl. 
Oheraw.&Salial) 
Cbes.  AOhlo.... 
Cbes.O.  &6.  W. 
Ohio.  Bur.  &  No. 
Chlo.  Burl.  &  q. 
Ohio.diEaBt.  m. 
CUoago  &  Ene. 
Chlo.  Kal.&S... 
Ohlo.MU.ASt.P. 
Ohio.  &N'tliw'n. 
Ohla.Feo.&S.L.t 
CWo.R'kl.&P... 
Chlo.St.P.&K.O. 
OWo.St.P.M.&O. 
Ohlo.&W.  Mien 
Cln.Oa.  APoris. 
OIn.JackAMao. 
Oto.N.  Q.  iT.P. 

Ala.Ut.Suutb. 

N.  Orl.  A  N.  E. 

Ala  dtVicknb. 

VlciB.  Sb.  &  P. 

Krlanger  Sysi. 
Olnn.  Nortbw'D . 
Oln.  Ports.  A  v.. 

Col.  &  Maya V 
Oln.Wab.&Mich. 
(SeT.AkronAC'ol 
Clev.  Can.  &So. 
OLCin.Cb.&B.L 
_Feo.  <fc  Eaat'n. 

eT.  A  Marietta 

olor.  Midland, 

W.H.  V.  ATol. 
Dol.Bhawnee&B 
Oolnea  A  Lake, 
Qonn.  River... 
Current  River. 
Deny.  &  Bio  Qr. 
Dee  M.  No.  &  W 
DetBay  (.'.AAlii 
I>et.Lane'gAN(> 
DoluthB.S.&Ati 
Dalnth  A  Wlun. 
B.Tenn.Va.AGa 
ngln  Jol.AEaet 
BTana.AInd'pll>. 
BraniT.  A  T.  H 

ntohbiirg 

iUnt.&P.Mara. 


1891. 


Florence 

rt.W.  ARloQr. 
Oa.Car'laANo 
eeOTglaRR..... 
e«o.Bo.  AFlB.. 
SeOTget'nAW'D 
Sr.Bap.&Ind.. 
L     Cln.R.AFt.  W 

Other  lines. .. 

Total  all  Hues. 
•randTmnk... 

Ohio  AQr.Tr. 


July. 

3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Au 
3d  wk  .\^ug 
3d  wk  Aug 
3d  wk  Aug 

June 

July 

June 

July 

July 

July 

3d  wk  Aug 

June 

July 

June 

July 

3d  wk  Aug 

July 

June 

3d  wk  Aug 

June 

July 

June 

July 

June 

June 

July 

June 

July 

June 

June 

3d  wk  Aug 
3  wks  July 

June 

July 

3d  wk  Aug 

June 

June 

3d  wk  Aug 

July 

3d  WK  Aug 

July 

3d  WE  Aug 

July 

3d  wk  Aug 

July 

3d  wk  Aug 
3d  wk  Aug 
3(1  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
Rd  wk  Aug 
July 
July. 
JiUy. 
June 
3d  wk  Aug 

July .: 

3d  wk  Aug 
3d  wk  Aug 

July 

3d  wk  Aug 

July 

3d  wk  Aug 

July. 

June 

3d  wk  Aug 

3d  wk  Aug 

July 

July 

3d  wk  Aug 
3d  wk  Aug 

July 

July 

July 

3<1  wk  Aug 
|3d  wk  Aug 

IJune 

3d  wk  Aug 

June   

ithwkJuly 

June 

July 

July 

June 

3d  wk  Aug 
3d  wk  Aug 
3(1  wk  Aug 
3d  wk  Aug 
Wk  Aug27 
WkAugZO 


223,719 

688,913 

31,566! 

720,479; 

147,221 

30,938 

178,159 

898,637 

50,474 

8,448 

28.632 

1,639,422 

450,462 

2,089,883 

60,371 

1,790 

3,233 

21,206 

140,920 

63,510 

315.055 

77.626 

420,000 

1,143 

6,006 

544,928 

1,310,928 

1,332,641 

5,708 

9,500 

41,292 

9,100 

4.399 

1,073 

231,202 

105,669 

152,963 

3,214,136 

105,125 

202,137 


Jan.  1  io  Latest  Date. 


1892.      I     1891. 


220,9711  1, 
636,112  21, 

27,125'  1, 
683,237  22, 
137.675!  *. 

26,468  1, 
164,143  5, 
847,38027, 

58.613 
7,985 

27,559 
,753,263  10, 


455,292 
096,81.5 
125,295 
222,109 
166,135 
102,207 
268,310 
490,451 
354,436 


465,814 

,219.077 

59,901 

1,504 

3,463 

17,911 

135,092 

60,223 

272,673 

76.670 

391,000 

3,330 

6,197 


334,528 

495,162 

6,778 

13,375 

49,831 

8,630 

5,411 

800 

206,215 

133,011 

157,387 

,761.496 

82,382 

210,132 


602,615 

2,796,630 

30.072 

1,475,167 

110,489 

726,682 

40,640 

6,248 

16.126 

70,889 

27,528 

19.143 

8,522 

8,470 

134,552 

1,828 

22,641 

1,103 

71,725 

21,838 

89,000 

318,964 

32,850 

24,292 

48,641 

277,582 

14,095 

2,280 

101,552 

3,33  7 

223,300 

33,376 

27,680 

26,828 

56,283 

8,233 

488,549 

67,494 

11,600 

27,822 

653,149 

49,235 

1.649 

7,546 

22,111 

103,235 

64,864 

3,333 

52,755 

10,395 

4.718 

67.868 

384,982 

69,396 


506,953 

1,563,123 

27,715 

.376,919 

96,171 

656,562 

37.011 

6,152 

16,350 

80,007 

29,384 

16,450 

9,028 

7,574 

142,443 

1,474 

23,500 

1,145 

65,122 

20,306 

75,673 

306,263 

41,851 

25,049 

39,475 

313.733 

13,667 

2,749 

92,528 

3.120 

163,900 

24,796 

40,799 

26,884 

55.128 

6,262 

545,991 

65,853 

8,766 

27,513 


208,792 
853,911 
377,515 
231.425 
619,271 
10,337 
23,787 
110,476 


1,389,143 

19,668.164 

1,053.740 

20,723,!10o 

4,022,924 

1,034,266 

5,057.190 

25,781.003 

400,166 


973,6J6 
256,739 
299,803 
,867.584 
16,095 
31,868 


8.051,141 

6,794,520 

49,996 

79,310 

351,319 

80,061 

38,386 

9,722 

5,730,759 

1,147,046 

971,861 

21.430.976 

2,482,549 

1,364,272 

23,947 

19,261,710 

17,659,826 

794,137 

9,556,765 


217,082 

10,482.281 

3,102,631 

13,584,932 

1,485,449 

9,033 

30,274 

92,291 

1,718',735 

1,880,264 

304.24 1 

11,889,056 

21.853 

33,832 


4,712,143 

1,200,079 

37,286 

424,600 

2,632,183 

1,071,829 

764,220 

368,221 

318,099 

5,152,352 

11,418 

134,811 

8,083 

391,133 

613,573 

462.080 

8.695,261 

1,090,542 

180,903 

1,304,899 

1,833,544 

428,828 

12,361 

562,970 

116,910 

5,598,827 

224,321 

210,591 

734,079 

1,428,868 

71,224 


465.510 
232,362 
797,014 


605,780;  3,533,338 


53,045 

1.605 

7,333 

5.753 

126,779 

78,886 
3,530 

53,496 

10,327 
4,883 

68,506 
417,339 

67,008 


1,826,!?94 

19,012 

196,412 

91,232 

798,273 

431,443 

24,029 

1,568,600 

304.929 

148,310 

2,018,144 

12,473,287 

2,375,014 


7,839,706 

7,669,697 

50,279 

85,371 

419,702 

57.873 

52,851 

12,562 

5,498,200 

1,216,042 

967,433 

17,531,081 

2.323,960 

1,224,414 

24,468 

16,128,840 

14,723,476 

686,823 

8,554,447 


3,873,490 

1,066,163 

36,204 

454,132 

2,688,935 

1,157,S:39 

687,715 

367,686 

345,517 

5,245,693 

11.854 

129,251 

6,998 

310,355 

588,403 

3^9.712 

8,368,435 

1,014,707 

194,176 

1,286,313 

1,691,974 

316,857 

13.485 

516,276 

96,583 

5,127,388 

173,116 

280.680 

753,690 

1,348,819 

43,596 


377,422 

220,163 

761,871 

3,307,217 

1,831,066 

23,861 

124,448 

56,9:3 

1,031,753 

437,088 

21,829 

1,502,432 

276,170 

146,199 

1,921,730 

12,087,870 

2,285,614 


BOADg, 


Gr.  Tr.— Cont.- 

Oet.Gr.H.A  M 
Qnlt  <fe  Cblcago . 
Great  Nortb'n- 

Bt.  P.  M.  &  M. 

East,  of  Minn. 

Montana  Cent. 
Tot.  system. 
Hnmest'nASben 
Hutch. ASoutli'ii 
Illinois  Centr'i.. 
Ind.Deo.AWest 
In.  AGt.Nortb'n 
tinteroo.  (Mex.) 
Iowa  Central... 
Iron  Railway... 
J'k'nv.T.AK.W. 
Kanawha  AMict) 
Kan.C.  Cl.&Sp 
K.C.F.S.&Meni. 
K.C.Mem.  ABir. 
Kan.C.Wy&N.W 
Keokuk  A  West 
L.Erie  All.  A  So 
L.Erie  A  West  . 
Lehieh  A  Hud.. 
Lehiuh  Valley.. 
L.  Rock  A  Mem 
Long  Island  — 
Louis.AMo.Riv 
Louis.Ev.ASt.L. 
Louisv.ANaahv 
Lonis.N.AACh. 
Louisv.N.O.  AT 
Lou.St.L.&Tex 
Memphis  A  Cba> 
{Mexican  Cent.. 
tMex.Natioual  . 
[Mexican  R'wa.x 
Milwaukee  A  Nil 
Mineral  Range.. 
Minneap.  ASt.L. 
M.St.P.  AS.8.M. 
Mo.Kan.AToi.t 
Mo.Pac.AIronM 
Mobile  A  Ohio.. 
MontereyAM.G 
Nash.Ch.A8tl-.. 
N.Jersey  A  N.Tf. 
New  Orl.  A  So'n 
r/lN.V.C.AH.K 
S.  Y.  L.E.  AW. 
N.  Y.  Pa.  A  Obld 
N.  Y.AN.Eng. 
N.  Y.  ANorth'u. 
N.  Y.Out.  A  W.. 
N.Y.  8u8(i.A  W., 
Norf.  ASouth'n. 
NorfolkAWeat.. 
N'theaafu  (S.C.I 
Nortb'n  Central. 
Northern  Paoiflc 

Wis.  Ct.  Linos. 

N.P.AW.Cent. 

Ohio  A  Miss 

Ohio  Klver 

Ohio  Southern.. 
Omaha  A  St.  L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
PeonaOec.AEv. 

Petersburg 

Phila.  A  Erie... 
ehila.  A  Read'g 

CoalAIronCo 

Total  both  Cos. 

Cent,  of  N.J. . 

Lehigh  Valley 
Pitta.  Mar.  &Ch. 
Pitt.Shen.AL.E. 
Pittsl).  A  Wesfn 

Pltts.Ciev.AT. 

Pitts.Paiu.AF. 
Total  system 
Pitt.  Young.  AA. 
Pt.  Royal  A  Aug. 
Pt.Koy.AW.C.ii. 
Pie.s.itAriz.C'en. 
feluincyO.AK.C. 
Rieh.ADanville. 

Vlr.  Midland.. 

Ohar.Col.AAu. 

Col  A  Green V. 

West.  No.  Car. 

Georgia  Pac  . . 

Wash.O.A  W.. 

Ashv.  A  Spart. 
Total  Sya'm. 
Rich.  A  Petersif. 
Rio  Ur'de  South 
Rio  Gr.  West . 
Sag.XuscolaAll. 
Bt.L.A.AT.U.BV 
St.L.Ken'et&Su 
St.L.i:outbw'iu 
St.i'auLADurib 
San  Ant.A  A.P.. 
Sandersv  ATeu. 
B.  1  ran.AN.Pao. 
8aT.  Am.  AMou. 
Bav.Fla.A  West. 

Bllvertou 

BlouxCityANo. 
South  Bound . . . 
South  Carolina 
8o.  PaciHo  Co.— 

Gal.Har.AS.A. 

Louis'a  West.. 

Morgan's  LAT. 

N.Y.T.AMex 

X'ex.  A  N.  Orl. 

Atlantiosya.tt. 

Paciflo  .system 
Total  of  all.. 
8o  Pao.  itR.— 
Coast  Div'Cal.) 

Sou.  DlT.  (Cal) 


Latest  Earnings  Reported 


Week  or  Mo 


Wk  Aug  20 
July... 


July 

July 

July 

July 

Julv 

July 

July 

July 

3d  wk  Aug 
v\k  Aug.  6 
3d  wk  Aug 

.ruly 

July 

3d  wk  Auff 
3d  wk  .'Vug 
3d  wk  Aug 
3d  wk  Aug 

July 

3d  wk  Aug 

July 

3d  wk  Aug 

July 

June 

2d  wk  Aug 
ItbwkAug 

June 

3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
4thwkMay 
3d  wk  Aug 

July 

3(1  wk  Aug 
3d  wk  Aug 
Wk  Aug 20 
3d  wk  Aug 
July..  . 
Juij.... 

July 

3d  wk  Aug 
3d  wk  Aug 

July 

April 

luly 

June 

July 

July 

July 

June 

June 

July 

3d  wk  Aug 

July 

June 

3d  wk  Aug 
June  ..... 

July 

3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 

July 

June 

June 

July 

3d  wkAug 

June 

June 

July 

July 

July 

July 

June 

July 

July 

January... 
January... 
January... 
3d  wk  Aug 

'July 

June 

June r. 

Ijuly 

'July 

January... 
January... 
January... 
Jauuar.v... 
January... 
January... 
January... 
Januiry... 

July 

June 

3d  wk  Aug 
3(1  wk  Au^ 

July ; 

3d  wk  Aug 

July 

3d  wk  Aug 

July 

June 

July 

2d  wk  Aug 

July 

|M.av 

July 

June 

I  June 

July 


June 

June 

June 

June 

June 

June 

June 

Juro 


June  . 
June . 


1892. 


9 

24,606 
2,171 


984, 

119, 

74, 

1,178, 

9, 

10, 

1,468, 

43, 

72, 

37, 

42, 

2, 

40, 

o, 

3, 

87, 

17, 

22, 

8, 

6, 

81, 

40, 

1,540, 

124i 

34, 

33, 

414, 

71, 

55, 

13, 

103, 

160, 

82, 

37, 

35, 

11, 

173, 

284, 

208, 

579, 

243, 

57. 

430, 

26, 

3.793i 

2,784, 
3t»9, 

56^ 

77, 

160, 

42, 

220. 

41, 

587, 

496, 

121, 

617, 

113, 

21, 

46, 

48, 

349, 

5,578, 

19, 

48, 

419, 

1,881, 

1,835, 

3,716, 

1,310, 

1,540, 

2, 

33, 

94, 

38, 

15, 

51, 

118, 

13, 

16, 

13, 

21, 

432, 

141, 

68, 

71, 

63, 

182, 

9, 

11, 

947, 

31, 

13, 

60, 

11, 

31. 

2, 

88, 

203, 

107, 

18, 
47, 
207, 
10, 
37, 
14, 
87, 


,631 

,048 

,688 

,367 

,300 

,224 

,380 

,614 

,145 

,8' 

735 

602 

,151 

,882 

,347 

,938 

,275 

,471 

,179 

,2-0 

,515 

,083 

,811 

,020 

,393 

,563 

,554 

,190 

,580 

,788 

,28' 

,437 

,710 

,923 

,911 

,923 

,298 

,676 

.397 

,490 

,000 

,840 

970 

,833 

,84': 

,185 
,039 
,659 
,742 

,883 
,968 
,436 
,669 
.889 
,224 
,686 
,104 
339 
,443 
,715 
,025 
,729 
,268 
,200 
,672 
,589 
,335 
,927 
.253 
,499 
,752 
,928 
,811 
253 
,812 
,819 
047 
116 
,751 
,814 
,458 
,223 
000 
204 
900 
500 
300 
,600 
,500 
,900 
,720 
,700 
430 
720 
223 
,700 
021 
720 
,466 
,700 
357 
037 
392 
769 
974 
273 
000 
776 
305 
700 


1891. 


26,997 
2,861 

825,016 

72,896 

103,406 

,001,318 

13,295 

7,153 

,501,856 

51,180 

69,022 


33,535 

2,359 

39,826 

5,797 

5.594 

79.614 

19,723 

22,284 

8,299 

5,719 

65,433 

37,472 

1,516.720 

12,586 

113.185 

36,399 

35.486 

402,4 -21. 

66,470 

72,337 

11,071 

124,733 

137,349 

83,642 

67,381 

35,814 

15,19.=) 

151.831 

206.136 

177,452 

514,000 

266,333 

72,85.1 

330.454 

28,592 

11,503 

3,713,430 

2,818,392 

581,826 

47,688 

65,927 

157,705 

268,451 

44,515 

566,194 

447,423 

120,042 

567,465 

105,663 

16,267 

47,673 

39,87" 

329,443 

5,679,782 

17,339 

42,847 

468,276 

1,936,874 

1,879,463 

3.816,337 

1,334,528 

1,546,720 

4,217 

34,573 

107,049 

29,371 

15.589 

47,623 

184,132 

19,792 

21,633 

16,830 

18,619 

526,9001 

183,3001 

95,700, 

90,900 

82,500 

168.300 

9,900 

14,0u0 

1,107,020 

29.457 

6,090 

53,900 

9,046 

24,670 

1,815 

78,000 

157,038 

137,830 

608 

20.086 

36,170 

231.647 

13,541 

33,444 


Jan.  1 10  Latest  Dal*. 


1892. 


S 

730, 

19, 

6,573, 

591, 

045, 

7,810, 

77, 

50, 

10,584, 

259, 

2,155, 


627 
403 

.482 
,127 
806 
414 
.700 
003 
,527 
813 
,741 


1,136 

19, 

506, 

231, 

194 

3,042, 

65<', 

182, 

237, 

45 

2,113, 
243 


,185 
,244 
,863 
524 
,143 
,04  8 
,232 
,390 
,122 
743 
,936 
,769 


114,717 


336 
2,923 

203, 

838, 

13.260 

1,981, 

1,423 

403 

77k: 

4,897, 

2,634 

1.963, 

1,044, 

76, 

1.080, 

1,661, 

5,548, 

16,110, 

1,893, 

297, 

2,912, 

143, 

75, 

25,176, 

17,577, 

3,386, 

2,906, 

302, 

2,182, 

930, 

223, 

6,032, 

363, 

3,916, 

13,998, 

3,318, 

17,516, 

2,391, 

436, 

344, 

271, 

1,823, 

38,274, 

528, 

287, 

2,326, 

12.660, 

12,019, 

L'4,685, 

8,051, 


22, 

207, 

94, 

38, 

15, 

1,504, 

840, 

116, 

133, 

74, 

149, 

432, 

141, 

68, 

71, 

63, 

182, 

9, 

11, 

6.986, 

178, 

389, 

1,598, 

61, 

884, 

20, 

2,536, 

1,056, 

639, 

3, 

502, 

279, 

1,373, 

38, 

195. 

83, 

754, 


,639 
.938 
040 
,813 
,209 
,673 
.762 
,374 
,057 
,25(1 
.223 
,897 
,392 
.263 
949 
415 
183 
000 
897 
661 
.984 
354 
548 
848 
,862 
685 
004 
826 
239 
570 
363 
70! 
918 
165 
9u0 
079 
980 
754 
234 
490 
928 
180 
124 
926 
768 
,748 
780 
446 
226 
141 


324,59)   337,215  2,066, 

74,665   74,736   490, 

356,273  371,942  2,349, 

16,621    18,731    98, 

126,243  128,703   787, 

901,479  932,626!  5,845, 

3,058,993  3, 119,354' 16,265, 

3,960,473  4,051,980  22,1 1 1, 


204,643 
594,715' 


208,615   997, 
515,240  3,581, 


,514 
,306 
,819 
,047 
,116 
,939 
,186 
,892 
,128 
,397 
,210 
,900 
,500 
,500 
,6U0 
,500 
.900 
,720 
,700 
,986 
,772 
,901 
,297 
,473 
,523 
,229 
,997 
,143 
,196 
,114 
295 
,186 
,143 
,201 
,644 
701 
,353 

149 
.-,^17 
822 
094 
585 
90. 
525 
425 

238 
683 


1891. 


9 

716.671 
20.989 

5,134,403 

487,842 

725,865 

6,348,110 

88,699 

37,449 

10,063.149 

260,166 

2,191,251 


1,015,088 

20,680 

489,322 

194,637 

184,770 

2,819,919 

697.358 

158,548 

241,484 

40,693 

1,991,496 
238,556 


383,461 
2,788,173 

190,987 

936,474 

12,278,669 

1,718,341 

1,483,424 

311,948 

838,099 
4,428,156 
2,635,801 
2,620,296 
1,031,3.35 
78,763 

896,917 

1,150,103 

5,430,245 

14,891,000 

1,978  862 

293,593 
2,398,759 

130,429 

97,093 

23,823,874 

16,604,316 

3,142,828 

2,918,416 

232,074 
1,877,938 

910,683 


5,617,323 

422,958 

3,741,797 

14,061,370 

3.149,607 

17,210,976 

2,593,241 

414,963 

306,160 

217,310 

1.863,745 

37,153,193 

551,132 

280,957 

2,289,387 

11,881,678 

10,316,284 

22.197,963 

7,839,796 


25,087 
166,291 
107,049 

29.371 

15,589 

1,384,413 

606,531 

193,441 

212.283 

75,016 
141,357 
526,900 
183,300 

95,700 

90,900 

82,500 

108,300 

9,900 

14,000 

7,705,829 

168.848 

143.459 

1.539,633 

54,250 
850,045 

11,657 

2,431,215 

903.173 

722,276 

3,428 

490,113 

268,056 

1,500,799 

52  620 
212,149 


833.569 

2,023,876 

449,872 

2,593,112 

N6  426 

740,413 

5,933,896 

10.677,t36 

22,611.532 

969.S65 
3,042.617 
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BOIDS. 


Jane ... 
Juno  ... 
Jiinn ... 
Ji  ly.... 
Tuno  ... 
July.... 
July.... 
.Inly.  .. 
,Iulv.... 
.<(!  wk  Allg 
.lulv.... 
July.... 
:i(l  wk  Auk 
III  wk  Auk 
ill  wk  iu)f 
ItliwkAuK 
July... 
.luun 


8o.Pao.nu.-Co;i 

Arlsona  Otv.. 

Hew  Mez.  DIv 
Bpar.  Un.  *  Col 
BUt«u  IkI.  R.  T. 
BtonyCI.ACMt.. 
Bammlt  Brandt. 

L.yken«  Valliij 

Tot'l  liolh  r'D'H 
renn.  Mtillnnd.. 
Teiu  JkPaolttu 
rn.8.Val*.\.\V 
r<)l.  A.  A.A  N.  M 
ri>l.  Col.  A  Ciii. 
fol.AOIilDOtiut 
Tol.  P.  A  vv«m.. 
»ol.8t.  L.  AK.n 
Tol.A8(i.  llaveu 
Ulster  A  Del.... 
Onion  Pa»iitl<<— 

Or.  8. L.  A  U.N. 

Or.Ry.AN.Co. 

On.Pac.D.AO. 

atJo.AOMIal. 

Ulotb.  Un«a.. 
TotuU.l'.Sya. 

'«nt.Br.AUL. 
Tot.  ooui'led 

Hontiiua  Un.. 

£*»v.T<ni.  A  8. 

Uan.AI.A  Bur. 

Jolnt.owii'd... 

Granil  total. 

Tarmont  Valley 

Vabasb 

West  Jersey 

W.V.Cen.APltts. 
Western  of  Ala. 

WestN.Y.  A  Pa ^ 

We«tVlr.APltt.s.i.May 

WIieellnK<fe  t..  E.  ;<il  wk  Aug 
WU.  Col.  A  Aug.  Juno 
Wrtghtav.  ATftn.  Liuly . 


LaUtt  Earnings  Seporltd, 


WMkorMo      1893. 


« 

171,166 

82.430 

«.U1 

155.103 

.■5.674 

90,1)38 

80.108 

180.016 

l.'S.lS.i 

101.216 

5.0  te 

02.388 

8,121 

32,893 

21,000 

75,450 

2,570 

36.S21 


604,991 

411,633 

510.002 

35.812 


1891. 


• 

154.171 

82.8SH 

8.6.28 

113.707 

5.492 

111.003 

79,65 : 

191.537 

10.107 

119.390 

3.218 

84,7.56 

0.004 

31.297 

18,3ilO 

62.039 

2,781 

36,016 


Tunc  .. 
.luiic  .. 
Iun«  .. 
3il  wk  Aug 

June 2.037,3021  i,S31.-200 

Tuno 3,7.')6.77:)'3,417.786 

Juno I     109,437!       51,123 

•I  uuo 3.866,209  3.498,909 

June 103,116         

Juno 2,437 

Juno I         2,825 

.luno I     108,407 

Juno  . 
Juno  . 


002,395 

438,6)1 

462.000 

21.9M 


40.072 
2.476 
3,11S 

5l,66tl 


Jan.  1  lo  Latetl  Dale. 


1802. 


1801. 


o.^g.sos 

502.030 

52,9 10 

014,133 

14,193 

743,2.'0 

580,079 

l,33i),108 

li>2,710 

3,741,407 

27,041 

617.332 

203,687 

951, 1 17 

003,632 

l,35-4,220 

14,539 

171,233 

3,291,931 

1,900,475 

2,71H,019 

727,20.) 

10,538,150 

19,077.516 

005.082 

19,63'2.398 

553,665 

lH,12Si 

19,557, 

591.350, 


« 

907,187 

511.314 

01.007 

591.899 

13,070 

7^8,401 

344,315 

1,272,770 

1(10,991 

3,975,574 

24.450 

.593.223 

210,220 

895,.i33 

6S0.8S0 

1,230,991 

15,447 

158,101 

3,702,180 

2,571, l:):i 

2.474,560 

499,870 

9,802,195 

18,915.805 

300,985 

19,222,700 

394.877 

14.151 

19.82.) 

429.147 


..3.920.4,13  3,524.7.H  19,978,27-1 10,437,361 


3il  wk  Auk 

Juuo 

July 

luufl 

July. 


17,107 

317,000 

151.607 

8.J,680 

37.124 

299,500 

30,100 

29,281 

53,176 

5.162 


15,823 

303,000 

140,666 

85,970 

35,450 

333,8  S9 

11,430 

26,785 

58,003 

0.244 


80.029 

8.497.5201 

711.610 

618,1181 

22«,584 

1,912,019 


897,725 

413,336 

38,076 


82,563 

3,2.53,26 1 

092,736 

633.413 

203,213 

2,009,602 

792,199 

502,059 

52,580 


•  KiKures  cover  only  that  pan  of  mlloaKe  located  In  South  Carolina 
t  Earnlnss  elvftn  aces  on  whole  Jacksonville  Southeastern  Syatom. 
J  Kansas  city  A  Paoillo  Included  In  both  years,  d  Includes  earnings 
trom  ferries,  etc..  not  given  separately.  ;  Mexican  ourrenov 
Include  Rome  Watortown  &  OgdensbucK. 


^Figures 


Latest  Gross  earningrs  by  Weeks.— The  latest  weekly 
e&rnins^s  in  the  foregoing  table  are  separately  summed  un  as 
follows:  '^ 

Our  final  statement  for  the  third  week  of  August  shows 
6-07  per  cent  gain  on  76  roads. 


3d  vtek  of  August. 


Prey'ly  report'd  1 36road8 
Atota.  Top.  A  8.  Fe 


1892. 


Roads  J'tir  owned  >9..l 
fit.  Louis  A  8.  Fr 


Roads  J'tly  owned  ■«. 
Salt.  A  Ohio  Sonthweat'n 
■CbloaKO  A  Kast.  Illinois.. 
ChloaKO  AOranrt  Trunk. 
Ohlcago  A  West  .Michigan 
<31ncinnall  Jack.  A  .\taok 
01n.N.O.  AT.  Pac.  (5  roadsj 
Olere.  Akron  A  Columbus 
<3l6Te.  Cln.  Chic.  A  St.  1... 

Peoria  A  Eastern 

Colorado  .Midland 

OoL  Shawnee  A  Hooking 

Current  River 

Detroit  Gr.  II.  A  Milw... 
i>etrolt  I.ans.A  Northern 
Dalutli  So.  ah.  A  Atlantic 
Flint  A  Pero  -Marquette 
Grand  Rai)ld.s  A  Imliana 

Cincinnati  R.  A  Ft.  W.. 

Other  11 II 08 

Intemal'l  ,tGt.  North'a! 

Kanawha  A  Michigan 

Kan.  City  Clin.  A  .Spring. 
Kan.  City  Ft.  M.  A  .Mom.. 
Kan.  City  Mimu.  A  Birm 

Keokuk  A  Western 

Mexican  -Siitioual 

.Mexican  Railway 

Ohio  A  Miasissiupi 

Ohio  River 

St.  Joseph  A  Ur.  Island.. 
St.  L.  Alt.  A  T.  H.  Br'oues 
Toledo  Peoria  A  Wesl'o.. 

Total  (76  roads) 

Ket  Increase  (8  07  p.  o.) 


9 

5,583,366 

088,913 

31,566 

147,221 

30,938 

60,37: 

105,125 

69.396 

40,610 

16,120 

134,352 

21,838 

318,904 

32,83t 

49,041 

14,093 

3,337 
24,006 
20.828 
56,233 
49,235 
52,735 
10,393 

4.718 
72.113 

5,882 

5,347 
87,939 
17,275 

8.179 
82,923 
57,911 
11.5,715 
21,025 
35,812 
31,720 
21,900 


1891. 


8,130,531 


* 

5,091.831 

650,112 

27.123 

137,675 

26.408 

59,991 

82.332 

07,00^ 

37,011 

16,350 

112,443 

20,300 

306,263 

41,851 

39.47.) 

13,007 

3,120 
20,997 
20,881 
55,128 
53,043 
53,4je 
10,327 

4.9  8. J 
69,072 

5,797 

5.394 
79,614 
19,725 

8,299 
83,042 
07,381! 
103,663 
16,207, 
21,03ll 
24,070! 
18,390 


Increase. 


1.532 
12,701 


0,106 
428 
217 


1,15; 


08 


3  073 

85 


8,324 


10,052 
4.758 

13,801 
7,030 
3,310 


7,528,913 


693,044 
007,718 


Decrease. 

S 
48.011 


224 
7,891 


9,001 


3,3;)  1 
56 


3,810 
741 


163 


247 


2,430 
12J 
719 

9,470 


93,926 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing sliows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  aU  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
m  the  CHRONICLE  of  August  20.  The  next  will  appear  in  the 
issue  of  September  17. 


. Gross  Earnings , 

„      .  1802.  1801. 

R6tt(i4,  A  •£ 

At.  T.  AS.  Fe.b....July  2,94;"  ,007    2,81.-(,535 

Jan.  1   to  July  3 1...  19,007,650  17.ect0, 838 

R'd8j'tlyown.(ia)  bJuly       145.653        127,313 

Jan.  1  to  July  31...    1,020,307       973,401 

Total  Atch.  syi.b.Julr  3,088.000    2.045,378 

Jan.  1   to  July  31... 20,037,023  18,664,290 

8t.L.A  SanFr..b.July      607,520       584,158 

Jan.  1  to  July  31...  3,717,250    3,62?,272 

IJl'dsj'tlj  own. (>a)b  July      143,297       121,937 

flC  Jan.  1  to  July  31...    1,008,168       953,761 


Nel  Earnings, . 

1892.  1891. 

S  ft 

968.131        837.316 

5,521,911    5,293,768 

17,700        do  f.  5  27 

173,393  d*r.l2,S8l 

935.831        830,788 

5,695. ;;05    5,282,384 


202,911 

l,43'-,354 

20,979 

184,325 


. Gross  Kartiinas. . 

1892.  1801. 

Roads.  %  $ 

TotS.LAS.F.flys.b  July      730,817       708,003 

Jan.  1  to  July  31...  4,72.5,117  4,576,033 
AgneKato  total. b.July  3.839,479    3.051,873 

Jan.  I  to  July  31. . .24, 702.119  23, 2l0.:t23 
C»nadlan  Pacific..*. July   1,790.005     l,e80,5')2 

Jan.  1  to  July  31. ..11,018.584  10,712,0.50 
'^hesaDeakoAOhlo.nJuly      877,216       864,112 

Jan.  1  to  Inly  31...  5,079,790  4,879,535 
(;blo.  Burl.AQiiin.b.July  3,214,130    2,701.495 

Jan.  1  to  July  31... 2 1, 450,970  17,531,031 
Calo. M.ASt.  Pnul.a.July  2,716,900    2,300,5.52 

Jan.  1  to  July  31. ..17,417,472  14,017,350 
lack.  Tam.  A  K.  W..Jiily        40,131  39,820 

Jan.  1  to  July  31...  30U,803  439,322 
LoiiUv.  ANashv...bJuly   1,831,271     1.800,791 

Jan.  1  to  July  31. ..12,003,819  11.053,144 
Lontiy.N.Alb.  A  C.a.June      285,175       339,299 

.Jan.  1  »o  June  30...  1,499,440  1,271,954 
.V.Y.L.E.AWe9tern.cJuly  2,781,659    2,813,302 

Jan.  1  to  July  31. ..17.577,302  10.0 '4.310 

Oct.  1  to  July  31. ..25,777,591  24.209.114 
Xorfolk  *  West'n.«..July      801,161       700,776 

Jan.  1  to  July  31...  3,385.143  5.038,716 
Northern  Central. b. July      337.836       50J.194 

Jan.  1  to  July  31...  3,910.163  3,741,797 
.VorthcrnPaclflo...bJuno  2,060,069    1,895,332 

Jan.  I  to  June  .10...  10.409,923  10,703,931 

July  1  to  June  30. ..24,001,457  23,131.514 
Wig.  Cent,  lines.. b Juno      517.882       42ii.527 

Jan.  1  to  June  30...  2,012.390    2.320,648 

July  1  to  Jkiue  30...  5,343,90  4  5,2  43,714 
Tot. both  Co.'s...b.Tune  2,577,931    2,322,359 

Jan.  1  to  June  30.  ..13,0">2,  (10  13,030,378 

July  1  to  June  30.  ..30,205,421  30,397,258 
Ohio  A  .MUsisslnpi.aJnly       320,516       330,383 

Jan.  1  to  July  31...  2,270,140  2,235,865 
Rio  Grande  Weat'n  b  July      249,707       219.550 

Jan.  1  to   July  31...   1,417.407    1,390,033 


. Nel  Karnings.^—, 

1893.  1801. 

$  * 

383,810        315,341 

1,010,078     1,414,639 

1,209,050     1,082.12 

7,314  082    6,007,523 

081,943        603,431 

4,004,427    3,610,943 

301,790        230,709 

1,271,560    1,129,43/ 

1,096,077    1,130,467 

0,760,900    0,148,083 

861,3.50       725,313 

5,270.954    4,233,138 

5.774  12,841 

227,392        22 1,576 

636,»02        091,201 

4,0;J8,035    4,050,716  . 

104,490    00,314 

479,001    197,434 

'933,025  •1,102,031 

'5,018,874  •3,728,870 

■8,331,392  •3,290,726 


352,923 

1,502,980 

168,293 

990,033 

1,023,983 

4,129,910 


278,504 
1,000,448 

165,423 
1,123,342 

616,200 
3,935,001 


10,433,092  10,211,143 
215,625   1.50,334 


875..538 
3,017,727 
1,239,009 
3,003,480 


772,014 
1,333,415 

706,594 
4,703.514 


12,332,819  12,099.587 

82,626  76,594 

434,006        615,077 

95,579        103,971 

491,306       489,314 


a  Net  carnlnns  hero  given  arc  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  doauotiiig  tt.tos. 

c  Net  earnings  are  here  given  after  deducting  taxes  on  property. 

•After  deducting  proportion  due  roads  oporitol  on  a  percentaga 
basis,  net  in  July,  139i,  wis  .■6731,317,  against  $313,071  In  1391, 
January  1  to  July  31  $1,173,418,  ag,ainst  .f  l,30d,772,  and  October  1 
to  July  31  $6,173,891,  against  *6,174,483. 

Interest  Charges  and  Sarplas,- The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

'-iHter't,  rentals,  rfc.-,  ^Bal.  of  Nel  Eami.s 
1892.  1891.  1892.  1891. 

Roads  S  'ft  4  jft 

CUo.  Burl.  AQuin...July      810,000       795,186       280,077        335,281 
'         1  to  July  31...  3,670,000    5,560,303    1,000,300       581,779 


Jan. 


ANNUAL   REPORTS. 


Colnmbia  &  Greenville  RR. 

(For  the  year  ending  June  30,  1893.^ 
The  receivers  of  the  Richmond  &  Diuville  RR.  hive  fur- 
nished the  Chronicle  with  the  resuli;  of  operltioa^  oa  the 
Columbia  &  Greenville  R.  R,  in  1S91-93  as  below  givdn  : 

KABXINOS,  B.XPEM3ES  AND  Cn\ROE8. 

1889-90.       1890-91.  1891-92' 

S                    S  $ 

Gross  earnings 812,231       875.134  7.'iO,709 

Operating  expenses  and  taxes 589,371       051,500  397,546 


Net  earnings 232,857 

Det.luel~ 

Interest  on  bonds 

Boutals,  eto 


Total 
Deflolt... 


223,934        153,163 


180,000 
73,3  iO 

253,396 
29,112 


130,000 
77,986 

237,986 
104,833 


Newburg  Dutchess  &  Connecticnt. 

(For  the  year  ending  June  30,  1893.^ 
From  reports  to  the  Railroad  Commissioners  of  N.  Y.  the 
following  is  compiled. 

1889-90.  1390-91. 
$  £ 

Gross  earnings 193,519  175,909 

Operating  expenses 137,745  145,672 

Neteamlngs 15,774 

Other  income 320 


Total 46,100 

Deduct- 

Inl«r«it  on  bonds 11,100 

Other  interest,  &o 409 

Taxe* ■. 5,912 

Total 17,731  21,553 

Surplus 28,379  8,964 

•  OKNERAL  DALANCB  3IIB&T  JVSK  30,   1392. 


30,237 
280 

30,517 

10,500 
4,931 
6.102 


242,753 
1,412,468 
2,383  ) 
2,170 


Assets, 

Cost  of  road 

("o.Ht  of  equipment... 

Real  attate 

Cash  on  hand 

Open  aceuunts 

Supplies  and  taaterials. 
Due  by  agents 


.*2,531,401 
58,169 

1,223 
19,137 
10,903 
17,817 

1,0  3 


LtabUiHes. 

Capital  Stock $1, 

Funded  debt  1, 

I.o.tns  and  bills  payable 

Open  accounts 

Auditel  vuuchor.4,  Ao.. 
Rshl  estate  inortga.gos. 
Profit  and  lo«  (surp.).. 


1891-93. 

» 
178,^05 
132,377 

41.128 
245 

41,373 

11,300 
0.612 
5.^64 

23,776 
17,597 


100,000 
390,300 
10,000 
025 
10,095 
65,000 
93,515 


Total ;...♦3,670,034^        Total $3,670,024 
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Dankirk  Allegheny  Yalley  &  Pittsburg. 

("For  the  year  ending  June  30,  1893.^ 
From  reports  to  the  N.  Y.  State  RR.  Commissioners  tlie  fol- 
lowing is  compiled : 

EARSINGS,  EXPENSES  AND  CHARGES. 

1889-90.       1890-91.     1891-92. 
$  $  $ 

Gross  earnings ?Qc'qI? 

Operating  expenses i.no,aiii 


265,603 
194,457 


278.893 
195,160 


Net  earnings 38,140 

Other  income 

Total 38,140 

Deduct—  j,„ 

Taxes  y,ooo 

Interest  on  bonds 203,000 


71,151 
5 

71,156 

10,493 
203,000 


83,713 
142 


83,855 


9.780 
203,000 


Total 212,583 

Deficit 174.448 

GENERAL  BALANCE  SHEET  JUNE  30, 

Assets 

Cost  of  road '....$4,278,531 

Cost  of  equipment 262,72o 

Cashouhand ^^'lon 

Open  accounts ,   '*  S 

Materials  and  supplies.        12,007 
Due  by  agents 8,516 


Total $4,580,973 


213,493        212,075 
142,337       128,220 
1892. 
Liabilities. 

Capital  stock $1,300,000 

Funded  debt 2,((00,000 

Loans  and  bills  payable      242,463 

Miscellaneous 22,701 

Profit  and  loss  (sur.)  ...      115,809 


Total $4,580,973 


$29,567 
40,390 


Prospect  Park  &  Coney  Island. 

fFcr  the  year  ending  June  30,  1893.^ 
From  reports  to  the  N.  Y.  State  R.  R.  Commissioners  the  fol- 
lowing is  compiled : 

1889-90.         1890-91.         1891-92. 

Gross  earnings $145,433       $158,267       $159,387 

Operating  expenses 112:927         124,247         129,820 

NetearninKS $32,503  $34,020 

Otlier  income.; 37,929  38,844 

Total $70,435 

Deduct—  „ 

Intereston  bonds $57,890 

"       ••    floating  debt 2,510 

Taxes 2,924 

Rentals 11.500       

Total $74,854         $85,991 

Deficit $4,119         $13,127 

GENERAL  BALANCE  SHEET  JDNE  30,   1892. 

lAabililies. 
Capital  stock 

Funded  debt. 


$72,854         $70,457 


$62,524 

7,915 

2,522 

13,000 


$66,100 

7.038 

4,030 

13,000 


A  KSf.fjt 

Cost  of  road ^.. $1,003,746 

Coat  of  equipment 129,327 


Bonds  of  othei  comp's. 

Caeb  onliand 

Bills  receivable 

Open  accounts.  

Profit  and  loss  (def.)... 

Due  by  agents 

Materials  and  supplies 


420,000 

15,242 

21,933 

18,946 

110,232 

210 

907 


Interest  on  funded  debt, 
due  and  accrued 

Rentals  unpaid 

Open  accounts 

Income  bonds 

Audited  voucliers  and 
pay  rolls 

Loans  and  bills  payable 


$90,218 
$19,761 


$250,000 
1,016,000 

29,990 

6,500 

7,777 

250,000 

4,484 
155,800 


Tetal $1,720,552  Total .$1,720,552 

N.  Y.  &  Harlem  (4th  Are.)  Horse  KR. 

fFor  the  year  ending  June  30,  1893.^ 
This  company  has  reported  to  the  State  RR.  Commissioners 
as  below.    The  amount  spent  for  betterments  was  $56,759. 

EARNINGS,  EXPENSES  AND  CHARGES. 

1889-90.      1890-91.  1891-92. 


Gross  earnings 881,250  951,692 

Operating  expenses  (exclu.  taxes) 639,276  697,375 

Net  earnings 221,974  254,317 

Otberincome 57,388  52,142 

Total 279,3!)2  306,459 

Deduct— 

Fixed  charges 23,651  27,089 

Dividends  (iig  per  cent) 250,000  250,000 

Total 273,651  277,089 

Surplus 5,711  29,370 

GENERAL  BALANCE  SHEET  JUNE  30,   1892. 


1,054,168 
768,053 

236,115 
50,307 


336,422 

33,865 
250,000 

283,865 
55,577 


Liubilities. 

Capital  stock $10 

Funded  debt 12 

Div.  and  int.  unpaid . . 

Bills  payable 

Open  accounts 

Profit  and  loss  (surp.).     2 


OOO.OOO 

,005,000 

2,029 

41,474 

10,270 

,799,114 


_Afiofiio 

Cost  of  road $22,100,587 

Cost  of  equipmeiit 1,500,380 

Long  Isl.LandFert.Co  6,000 

Cash  on  hand 15,215 

Bills  receivable 738 

Open  accounts 1,155,352 

Supplies  on  hand   ..'..  79,615 

Total $24,857,887       Total "$24,857,887 

Harlem  Bridge  Morrisanla  &  Fordham  (Horse)  Railroad 

('For  the  year  ending  June  30,  1893..^ 

This  road  has  reported  to  the  New  York  State  Railroad 
Commissioners  as  follows : 


EABNZN08,  EXPENSES  AND  CHASGBB. 


1889-90. 

s 

Gross  earnings 171,953 

Operating  expenses 1 59,797 

Net  earnings 12,156 

Other  Income 1,067 


Total 13,222 

Deduct— 

Interest  on  bonds 3,955 

Other  interest 258 

Taxes 7,826 

Total 12,039 

Sorjlus .i  1,183 


1890-91. 

182,782 
181,141 

1,638 
955 

2,593 

3,850 

446 

7,529 

11,815 
def  .9,232 


1891-92. 

$ 
178,616 
161,374 

17,372 


Betterments  were  |5,771. 

GENERAL  BALANCE    SHEET  JUNE   30,  1892. 

Liabilities. 

Capitftl  st05k $350,000 

Funded  debt 76,000 

Loans  payable 51,000 


Cost  of  road '. $403,236 

Cost  of  equipment 43,578 


Advances 

Gush  on  hand 

Open  accounts 

Materials  on  hand 

Due  from  individuals. 


2,409 
5,564 
4,312 
2,720 
29,662 


Total $491,481 


Profit  and  loss  (surplus).     11,481 


Total $491,481 


Forty-second  Street  ManhattanTille  &  St.  Nicholas  Aye, 

(Horse)  RR. 

CFor  the  year  ending  June  30,  1893.J 

From  the  reports  to  the  State  Railroad  Commissioners  the  f  ol- 
lowina;  is  compiled.  Betterments  for  the  year  amount  to 
$60,680 : 

EARNINGS,  EXPENSES   AND  CHARGES. 


1889-90. 


Gross  e.tmings 423,686 

Operating  expenses  (excl.  taxes).  240,733 

Net  earnings 182.953 

Other  income 8,778 

TotiU 191,731 

Deduct  — 

Fixed  charges 51,417 

Dividends 97,210 

Total 118,657           120,913 

Balance 43,074            24,619 

GENERAL  BALANCE  SHEET  JUNE  30,  1892. 


1890-91. 

$ 

549,772 

406,544 

143.22S 
2,339 

145,567 

120,913 


1891-92J 

$ 
614,936 
461,248 


153,688  I 
■    2,430 

156,118^ 

133,551 


Assets 

Cost  of  road '....$5,095,153 

Cost  of  equipment 232,263 

Lone  Island  Land  Fer- 
tilizing Co.  stock 1,500 

Cashonhand 1,096 

Open  accounts 3.763 

Supplies  on  hand 10,310 

Profit   and  loss     (defi- 
ciency)   78,444 

Total $5,422,529 


Liabilities. 

Capital  stock % 

Funded  debt 

Interest  on  funded  debt, 

flue  and  accrued 

Open  accounts 

Real  estate  mortgaires. 
Wa^es  and  supplies 


133,551 

22,567 


2,500,000 
2,725,000 

24.000 

54,863 

100,000 

18,666 


Total $5.422,529' 


17,87* 

3,81S 
1,490 
&885 

13,688 
def,S.S84 


Central  Park  North  &  East  Rivers  (Horse)  RB. 

CFor  the  year  ending  June  30,  1893.^ 

This  company  lias  reported  to  tlie  N.  Y.  Stite  Railroad  I 
Commissioners  as  below.  Betterments  duiing  the  year  cast  f 
$14,877. 

EARNINGS,  EXPENSES  AND  CHARGES, 

1889-90.  1390-91. 

$  $ 

Gross  earnings 768.837  778,012 

Operating  expenses  (exclud.  taxes).. 557 ,942  576,525 

Net  earnings 210,895  201,437 

Other  income 11,743  13.064 

Total 222,638  214,551 

Dcd>ict— 

Fixed  charges 128,445  126,762 

Dividends.  54,000  72,000  

Total 182,445  198,763  187.686 

Surplus 40,193  15,789  47,226 

GENERAL  BALANCE  SHEET  JUNE  30,  1892. 

Liabilities. 

Capital  stock $1,800,000 

Funded  debt 1,206,350 

Dividends  unpaid.. 


1891-92, 

$ 
813,317 
591,975 

221,342 
13,570 

231,912 

102,186 

85,500 


Cost  of  road "....$2,359,537 

Cost  of  equipment 450,630 

Other    permanent    in- 
vestments    5,110 

Cashonhand 70,495 

Open  accounts 90 

Profit  and  loss  (def.) ...  120,8 1 1 


Total $3,008,734 


Open  accounts. 


146 

238 


Total $3,006,734 


Broadway  (Brooklyn)  Horse  Railroad. 

CFor  the    ear  ending  Jane  30    1893. ) 

From  reports  to  the  New  York  State  Railroad  Commission 
ers  the  following  is  compiled.    Betterments  for  the  year  were 
$10,767. 

EARNINGS,  EXPENSES  AND     CHARGES. 

1889-90.  1890-91.  1891-92. 


Gross  earnings.. 
Oper.  expenses. 


356,703 
290,098 


394,071 
314,192 


$ 

426,775 
328,135 


Net  earnings — 
Other  income 


Total 

Deduct— 
Taxes 

Intereston  bonds.. 

Dividends (5  p.  o.)26,250 


66,605 
2,617 

69,222 

15,007 
17,500 


80,482 
3,231 

63,716 

15,461 

17,500 

(7>ii  p.  o.)39,375 


98,640 
3,966 

102,606 

15.603 

17,500 

(8  p.  c.)42,00O 


Total. 

Surplus... 


58.757                       72,336  75,103 

10,465                       11,380  27,503 

GENERAL  BALANCE  SHEET  JUNE  30,  1892. 

Liabilities. 

Capital  stock $•'525,000 

Funded  debt ^^"'SSS 

Int.  on  funded  debt ^'ina 

Miscellaneous ^*''7>n« 

Wages  and  supplies .§'o,R 

Profit  and  loss  (surplus)..  59,d40 


Assets. 

Cost  of  road ,.$559,619 

Cost  of  equipment 329,340 

Cash  on  hand 35,378 

Bills  receivable 21,900 

Openaccouuts 1,513 

Supplies  on  hand 15,733 


Total $963,494 


Total........... $363,494 
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GENERAL  INVESTMENT   NEWS. 

Called  Bonds.— CHICA.GO  &  Western  Indiana  RB.— The 
following  bonds  have  been  called  for  payment : 

Boua»Diiiul>cre<n9.  20,  80,  149,404  407,  1309,1375,1404,  147.'i. 
15'i8,  1535,  i:>ll,  1845,  1551,  ISGfl,  1S72,  1881,  1685,  1058,  10-J)>. 
1780,  1821,  is:t7,  11)17,  1!»4(!,  1970,  2105,2116,8131.3181,21(^8, 
2198,  2:107,  2i;l8,  2303,  2313,  2322,  2411,  2458.  2518,  2530,  2'>tl(l, 
25S9,  2090,  2(iyi,  2733,  2737,  2810,  2820,  2833,  2834,  2803,2808, 
2922,297,5,  3010.  3012,  3032,  3238,  3240,  3200,  3272,  3278,3281, 
3299, 

■will  be  redeemed  on  November  1   next  at  the  office  of  Messrs. 
Drexel,  Morgan  &  Co.,  New  York,  at  105. 

Central  of  Now  Jersey. — In  obedience  to  the  orders  of 
Chancellor  McGill,  this  company  has  formally  taken  pos- 
session of  its  property.  President  J.  R.  Maxwell,  of  the  Jer- 
sey Central,  issued  the  followinjt  general  notice  : 

"  An  injunction  of  the  Court  of  Chancery  of  New  Jersey  hav- 
ing been  issued  and  served  this  day,  enjoining  and  restraining 
the  Port  Reading  Railroad  Company  from  using  or  operating 
the  railroads  and  other  property  of  this  company  and  command- 
ing and  directing  this  company  to  resume  control  of  all  its 
property  and  franchises  and  the  performance  of  all  its  cor- 
porate duties — notice  is  hereby  given  that  this  company  has  this 
day,  pursuant  to  the  commands  and  directions  of  said  in- 
junction, re-entered  into  the  possession  of  all  its  railroads 
and  other  property  heretofore  demised  to  the  said  the  Port 
Reading  Railroad  Company,  and  that  from  this  date  it  will 
run  and  operate  all  its  railroads  and  all  their  appurtenan  ;es." 

The  full  list  of  executive,  operating  and  other  officers  is 
officially  announced. 

Cincinnati  Hamilton  &  Dayton.— The  proposition  to  au- 
thorize the  execution  of  a  mortgage  supplemental  to  the  gen- 
eral mortgage  dated  June  1,  1893,  securing  the  issue  of  $3,- 
000,000  general  mort>;age  5  per  cent  bonds,  and  providing  for 
the  issue  of  |4,800,000  additional  to  be  used  in  retiring  and 
paying  oft  bonds,  was  ratitied  by  the  stockholders  of  the  Cin- 
cinnati Hamilton  &  Dayton  at  the  meeting  called  for  the  pur- 
pose at  Cincinnati,  August  29.  The  vote  was  32,422  shares  in 
favor  and  185  against.  It  is  proposed  that  this  supplemental 
mortgage  shall  amend  the  general  mortgage  and  grant  power 
to  the  board  of  directors  in  its  discretion  to  increase  the  issue 
of  mortgage  bonds,  the  amount  not  to  exceed  §7,800,000,  the 
additional  $4.800,00i)  bonds  to  be  used  solely  for  retiring  bonds 
now  outstanding  under  the  mortgages  of  1875  and  1887. 

Cleveland  Cincinnati  Chicago  &  St.  Lonis. — The  compara- 
tive statement  of  earnings,  operating  expenses  and  deductions 
from  income  for  the  years  ending  June  30,  1891  and  1893, 
were  as  follows : 

^Year  ending  June  30.-^ 

1890-1.  1891-2. 

Earn  ings—                                                             $  $ 

FreUht 8,608,219  9,129,417 

Passenger 3,C49,.505  3,824,201 

Hail 335,979  312,672 

Express 294,913  289.096 

Bents 245,823  232,730 

Total  earnings 13,134,439  13,818,116 

Operating  expenses. 8,704,761  9,322.831 

Car  service 62,699  113.649 

Engine  rental 17,411  Or.  5,291 

Insurance 23,783  28,903 

Taxes 380,338  378,450 

Total  operating erjenses 9,193,992  9,838,542 

Operating  cost  (per  cent) „ 69-99  71-20 

Ket  earnings ; 3,910,416  3,979,573 

DedHCiions  fnrtn  inc&tne — 

Interest  on  bonds 2,123,303  2,293,612 

Rentals 469,407  276,532 

Total  deductions  from  Income 2,592,7 10  2,570,174 

Balance,  net  lucome 1,347,737  1,409,399 

Colorado  Coal  &  Iron— Colorado  Fuel.— A  circular  has 
been  issued  by  the  Colorado  Coal  &  Iron  Company  giving 
the  terms  of  the  consolidation  with  the  Colorado  Fuel  Com- 
pany. The  facts  as  to  the  new  company  and  its  capitalization 
were  given  in  the  last  issue  of  the  Chkonicle.  The  $9,250,000 
•common  stock  which  the  new  company  will  issue  to  take  up 
the  §13,000,000  common  of  the  two  companies  will  be  dis- 
tributed, $.5,250,000  to  the  Colorado  Fuel  and  $4,000,000  to  the 
Colorado  Coal  &  Iron.  The  holders  of  the  old  stock  of  the 
•Coal  &  Iron  will  receive  in  lieu  of  their  present  holdings  40 
per  cent  in  the  stock  of  the  new  company  acd  60  per  cent  in 
■the  stock  of  the  Colorado  Coal  &  Iron  Development  Company. 
This  latter  company  will  own  all  the  agricultural  and  town 
lot  property  owned  by  the  Colorado  Coal  &  Iron.  It  is  pro- 
posed, prior  to  consolidation  to  transfer  to  the  Colorado  Coal 
&  Iron  Development  Company,  a  corporation  already  organ- 
ized, and  all  of  whose  present  outstanding  stock  is  owned  by 
the  Colorado  Coal  &  Iron  Company,  real  estate  and  other 
property  to  the  value  of  $4,970,000,  for  which  amount  Colorado 
Coal  &  Iron  Development  stock  will  be  issued  aggregating 
with  stock  now  owned  by  the  Colorado  Coal  &  Iron  Company 
.$6,000,000. 

The  new  company  will  have  the  following  property:  69,000 
acres  of  land,  containing  400,000,001  tons  of  proved  coal  de- 
posits, 800  coke  ovens,  15  coal  mines  with  daily  capacity  of 
13,000  tons  of  all  kinds  of  coal,  steel  works  at  Bessemer,  in- 
cluding 3  blast  f  umacc;,  capacity  300  tons  pig  iron  per  day, 
raU  mill,  capacity  300  tons  per  day,  bar  mill,  pipe  plant,  30 
tons  i)er  day,  iron  mines  and  cash  and  convertible  assets  of 
#l,316,568.3|LaBt  year  the  companies  in  the  consolidation  pro- 


duced 'J,3i)0,(K)()  tons  of  coal  and  coke,  three  ijuarters  produc- 
tion of  the  entire  State.  The  yearly  increase  lias  been  from 
39  to  80  per  cent.  The  sa-nn?  on  account  of  the  consolidation 
should  bo  10c.  per  ton,  or  $330,000,  as  well  as  maintained  sell- 
ing price  during  the  dull  months,  which  would  add  additional 
revenue.  There  will  be  $100,000  saved  in  managerial  ex- 
penses. 

Concord  &  Montredl, — The  Concord  &  Montreal  road  hat 
voted  to  issue  13,000  shares  of  new  stock,  and  rights  will  be 
offered  for  this  new  issue. 

Grand  Rapids  &  Indiana. — The  announcement  is  made  by 
Messrs.  Winslow,  Lanier  &  Co.,  tiscal  agents  of  the  Urand 
Rapids  &  Indiana  Railroad,  that  they  have  been  informed  by 
the  officers  of  the  company  that,  owing  to  the  unexpected 
financial  outcome  of  the  last  six  months,  the  company  is  un- 
able to  meet  the  September  interest  upon  its  5  per  cent  general 
mortgage  bonds.  The  officers  of  the  company  express  the 
hope  that  the  suspension  of  interest  will  be  only  temporary. 
The  road  is  controlled  in  the  interest  of  the  Pennsylvania 
Railroad,  which  guarantees  some  of  the  prior  lien  securities, 
but  not  these  general  mortgage  5s. 

Lorlllard  Co. — The  annual  report  of  the  P.  Lorillard  Com- 
pany for  the  year  ending  June  30, 1893,  just  issued,  shows  that 
the  net  profits,  after  ctiarginij  out  all  expenses,  including 
management  remuneration,  were  $496,313  ;  from  this  amount 
there  was  paid  during  the  year  in  dividends  8  per  cent  on  the 
preferred  slock,  amounting  to  $160,000,  and  a  semi-annual 
dividend  of  5  per  cent  on  the  common  stock,  amounting  to 
$150,000,  leaving  a  balance  to  the  credit  of  profit  and  loss  ac- 
count of  $186,313.  The  report  further  states  that  there  have 
been  no  special  features  to  note  throughout  the  past  year 
affecting  the  business  of  the  company.  It  has  been  a  fair 
average  year,  trade  has  been  steady,  uniform  and  undisturbed 
by  any  unusual  circumstances,  and  from  the  present  outlook 
every  encouragement  is  expected  for  an  equally  satisfactory 
result  for  the  coming  year. 

Louisville  St.  Louis  &  Texas. — This  company  p.'-oposes  to 
fund  its  indebtedness  by  the  issue  of  first  consolidated  5  per 
cent  mortgage  bonds,  which  have  been  authorized  for  $3,000,- 
000.  Of  this  amount  $2,800,000  will  be  reserved  to  retire  at 
maturity  the  present  firsts.  It  has  been  arranged  to  retire  at 
once  the  $350,000  outstanding  second  mortgage  sixes  and  the 
$630,000  Louisville  Hardinsburgh  &  Western  first  mortgage 
sixes  ;  also  the  entire  Car  Trust  and  floating  debt.  This  will  • 
leave  the  property  free  of  all  liens  outside  the  first  mortgage 
and  leave  a  large  balance  of  bonds  in  the  company's  treasury 
for  future  requirements.  The  cost  of  the  15-mile  extension  of 
the  road  from  its  present  terminus  at  West  Point  to  a  connec- 
tion with  the  Louisville  &  Nashville,  about  eight  miles  from 
Louisville,  which  will  be  completed  by  the  end  of  the  year, 
will  be  provided  for  by  the  issue  of  bonds  under  the  first 
mortgage  reserved  in  the  treasury  for  that  purpose.  The 
fixed  charge'?  when  these  changes  are  consummated  will  be 
about  $240,000.  The  net  earnings  for  the  year  ending  June  30 
were  about  $260,000  and  the  earnings  for  the  two  months 
since  the  close  of  the  fiscal  year  show  an  increase  of  about  30 
per  cent  over  the  corresponding  months  of  last  year.  Ar- 
rangements are  now  being  made  which  will  ensure  a  large  in- 
crease of  traffic. 

Minneapolis  &  St.  Lonis. — The  foreclosure  proceedings  set 
for  a  hearing  Aug.  22  have  been  adjourned  to  Oct.  12.  A 
suit  begun  Aug.  11  by  H.  H.  Porter,  owning  $3,000,000  of  the 
Improvement  and  Equipment  bonds,  asking  for  a  judgment, 
has  been  discontinued. 

Mutual  Gas  (Chicago).— The  Mutual  Fuel  Gas  Co.  has  in- 
creased its  capital  from  $500,000  to  $5,000,000,  preliminary  to 
applying  to  council  for  the  privilege  of  extending  its  mains 
into  the  city.     Its  territory  is  now  confined  to  Hyde  Park. 

New  York  &  New  England. — Mr.  Parsons,  President  of  this 
road,  takes  a  favorable  view  of  its  present  status,  and  is  quoted, 
as  saying:  "  The  reports  that  the  breaking  up  of  the  New  Eng- 
land Terminal  Company  will  be  an  injury  to  the  New  Eng- 
land Railroad  Company  are  not  true;  on  the  contrary,  the  New 
England  has  got  rid  of  the  most  expensive  leech  ever  fastened 
upon  it.  The  New  England  Terminal  Company  was  a  joint 
ad'-enture  of  the  Housatonic  and  New  England  railroad  com- 
panies, and  was  a  great  burden  to  both  roads.  The  former 
managers  of  the  New  England  and  Housatonic  roads  tried  to 
force  business  over  this  slow  water  route,  and  the  result  was 
that  the  New  England  road  lost  all  its  business  in  New  Britain, 
Waterbury,  Danbury  and  other  large  places.  The  New  Eng- 
land road  is  now  fast  recovering  this  business,  which  now  goes 
to  New  York  over  the  Northern  road,  and  the  gross  earnings  for 
July  this  year  (allowing  for  the  one  less  working  day)  were 
about  the  same  as  last  year.  It  is  estimated  that  the  liabilities 
of  the  New  England  Terminal  Company  exceeded  assets  by  at 
least  $500,000,  and  when  Mr.  Morgan  offered  to  take  the  old 
boats,  floats,  etc.,  and  assume  all  the  liabilities  of  the  Terminal 
Company  (amounting  to  about  §1,300,000)  for  $150,000  spot 
cash,  or  sell  his  halt  to  the  New  England  Railroad  Company 
and  pay  that  sum,  it  took  us  just  one  second  to  decide  to  pay 
him  the  $150,000  and  be  released  from  the  incubus.  The  New 
York  &  New  England  Railroad  has  now  three  routes  into 
New  York,  viz.:  Via  New  Haven  Railroad  from  Hartford 
or  Willimantic,  via  Northern  Road  from  Brewsters,  and 
via  its  own  line  of  boats  from  New  London.  The 
finances  of  the  New  England  Railroad  are  in  a  better 
condition  now  than  at  any  time  within  three  years,  _  and 
the  increasing  business  via  Newburg,  via  Poughkeepsie  Bridge* 
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and  the  Northern  Road  via  Brewsters,  bids  fair  ia  the  rear 
future  to  more  than  make  up  for  the  business  which  the  New 
Haven-Old  Colony  alliance  has  diverted.  The  combined  and 
mahcious  efforts  to  harass  and  to  injure  the  business  and 
credit  of  the  New  England  road  by  the  dissemination  of  false 
statements  and  the  continued  litigation  are  disreputable,  and 
the  men  who  are  bought  to  lend  their  names  to  tuese  efforts 
are  disreputable.  The  sole  object  is  to  injure  the  credit  of  the 
New  England  road.  There  is  no  merit  in  the  actions  which 
have  been  brought,  and  onlv  one  has  been  brounht  to  a  hear- 
ing, and  in  it  the  New  England  road  was  upheld  ia  every 
way,  and  the  iu junction  which  had  been  ordered  against  it 
was  dissolved  ou  ihe  spot.  The  worst  possible  outcome  of  this 
persecution  is  the  delav  of  the  New  England  road's  develop- 
ment. It  cannot  be  prevented,  but  the  present  attacks  may 
postpone  its  progress  for  awhile." 

New  York  *  Northern.— For  the  quarter  and  year  ending 
June  30  results  as  reported  to  the  N.  Y.  State  Railroad  Com- 
missioners were  as  follows :  „  ,  , 

r-Quar.  end.  June  20.-,      ^Tear  end.June  30.— 
1891.  189a.  1890  91.      1891-92. 

Gross  oamlnOT 132,389       133.528  483,427       521. 'Jie 

Operatmg  expenses 104,743       109.632  393,009       437,594 

Net  earnings 27,646 

Otlier  Income 


23,896 
1,756 

25,651 
53,5J3 


90,418 
384 

90,  "02 
81,443 


83,622 
6,168 

89,790 
157.784 


Total 27.646 

Int.,  rentals  &  taxes 21,443 

Balance eur.  6,203  def.27,872       Bur.9,359  def.67,994 

New  York  Ontario  &  Western.— The  6  per  cent  first  mort 
gage  bonds  of  this  company  were  called  for  redemption  Sept. 
1,1892,  at  110  and  accrued  interest.  Payment  (including 
coupon  No.  16,  then  due,)  is  made  on  nreseatation  of  the 
bonds  at  the  office  of  the  company,  56  Beaver  Street,  until 
Oct.  1,  1892.  after  which  the  principal  and  accrued  inter- 
est will  be  deposited  with  the  trustee,  as  provided  in  the  mort- 
gage.   Intertst  on  said  bonds  ceased  Sept.  1. 

The  results  for  the  year  ending  June  30,  1893,  compare  as 
follows  with  1890-91: 

1890-91. 

Gross  earnings $2,809,702 

Operating  exiienses  and  taxes.  2,155,372 

Net  earnings $654,330 

Charges 553,890 

Surplus $100,440  $207,019  $106,580 

Norlliern  PaciHc— In  our  editorial  columns  will  be  found 
to-day  an  article  giving  the  results  on  the  Northern  Pacitic  lor 
the  year  endmg  June  30,  1892. 

Old  Colony. — The  report  for  the  quarter  ending  June  30  to 
the  Massachusetts  State  Railroad  Commissioners  was  a«  fol- 
lows: 

,—Quar.  end.  June 30.-^     ^Tear  end.June30.~. 
1891.  1892.  1890-91.       189J-92. 

$  $  $  $ 

Gross  earnings 2.098,877    2,295,325       8,370,447    8,738,811 

Operating  expense", 1,578,614    1,732,456       6,iri8,576    6,620,602 


1891-92.       /HC.  t-ilS92. 

$3,265,417  !t45r),715 

2,461,136  3(:5,70l 


$801,281 
597.262 


$149,951 
43,372 


Net  earul  cgs '   520,263 

Other  Incoiiie 28i',107 


Total 800,370 

Int.,  rentals,  taxes,  etc..    432,495 


562,869 

72,457 

635,326 
43V,205 


2,2Si,871 
372,68: 


2,118,209 
557,801 


2,304.553    2,«7ri,0IO 
1,714,1!61    1.740,930 

Balance 367.875       203,121  889,592       935,085 

PaciUc  Mail  Steamship  Company— Panama.  -The  fift.  en- 
year  contract  between  these  companies  expiies  next  F.  bru- 
ary.  The  Pacilic  Mail  has  paid  the  Panama  road  $55,000 
monthly  from  its  suiisidy  from  the  Trans-Continental  Asso- 
ciation. Mr.  E.  A.  Drake,  of  the  Panama  road,  t-aid  :  '•  We 
are  issuing  some  bonos  with  the  view  of  probably  ex'tnding 
our  line  to  Panama  Bay  and  securing  other  advantages.  The 
company  is  in  a  striini;  position  for  an  independent  service 
Theie  is  51,500,000  in  the  sinking  fund." 

The  Panama  Company  repona  that  it  carried  last  year 
51,000  tons  ot  freight  for  the  P.icific  Mail  Company.  Of  that 
quantity  ^2,000  tons  comprised  IJentral  'A:nerican  an  i  Mex- 
ican freight,  and  the  Panama  people  claim  that  they  ought  to 
be  allowed  a  certain  percentage  of  all  freight  emanating 
from  that  particular  territory. 

A  new  con ti act  between  the  Panama  Railroad  and  the  Pacific 
Mail  Steamship  companies  was  agreed  to  ou  Wednesday  by 
the  Executive  Committee  of  the  railroad  company  and  Mr. 
Edward  S.  Lautcrbach,  representing  the  Steamship  company. 
Mr.  Lauiertia'  h  said  after  the  meeting:  -'We  have  agreed 
upon  the  terms  under  which  the  contract  will  be  renewed  for 
a  year  from  Feb.  1,  1883,  and  the  contract  will  be  drawn  and 
executed  as  sdou  as  the  assent  of  the  foreign  controlling  in- 
terest in  the  r.iilioad  com;)any  can  be  obtaiaed  bycaole.  The 
contract  is  lo  rui  for  a  year  only,  because  the  liquidator  or 
receiver  of  the  Panama  Canal  Company,  which  controls  the 
railroad,  could  not  make  a  contract  that  might  outlive  his 
term  of  office. 

"Under  the  new  agreement  the  railroad  company  makes 
important  once>BiiLS  to  the  Pacific  Mail  Steamship  Com- 
pany, and  ,.ie  steamship  company  agrees  to  continue  tue  pay- 
ment ot  thi-  sum  ot  $55,000  a  mouth  to  the  raUroad  company 
In  addition  10  tQ IS  payment  it  has  been  agreed  that  the  rail- 
road company  ^li.,ll  have  an  interest  in  the  Central  American 
and  Mexican  busiuess  to  the  extent  of  one  third  of  the  excess 
of  gross  c-arniugs  from  that  businejj  during  the  contract  year 
over  the  average  gross  earnings  from  the  same  source  during 
the  last  five  years  of  the  present  agreement." 


Philadelphia  &  Readirisr — Central  of  New  Jer»i»y.— The 
full  opinion  of  Chancellor  MoGill,  of  New  Jersey,  having  now 
been  received,  we  quote  a  part  of  his  remarks  going  to  es- 
tablish the  point  that  the  lease  to  the  Port  Reading  Railroad 
was  virtually  a  lease  to  a  foreign  corporation.     He  says: 

The  Attorney-Qener.al  fanher  urges:  flral.  that  the  lease  in  question 
Is  in  re^ility  made  to  a  foreign  corporation,  and,  second,  thit  sucii  alease 
is  forbidden  by  t!ie  .statute  a[ii>rovel  May  2d.  18S5.  euiitied  "  An  Act 
respecting  the  leisiuor  of  railroads,"  except  under  conditions  which  do 
not  exiwr. 

I  agree  with  him  in  both  these  propositions. 

Equity  looks  at  the  substance,  not  merely  the  outward  form.  The 
transaction  of  the  lathof  January.  1892, between  the  three  defendants 
consists,  iu  form,  of  a  lease  between  two  of  them  aufl  a  guarantee  ol 
that  Icasi',  couplel  with  a  traffic  agreenieut  to  which  all  three  of  them 
are  parties.  Such  is  the  form.  But  when  the  fact  that  a  law  which  in 
its  terras  prohibits  a  rea.se  to  afoieign  corporation  wiUrmt  legislative 
sanotiou  is  contcmiilateil.  and  regard  is  had  to  the  characters  and 
relations  of  the  contracting  parlies,  and  to  tha  tei  m.s  of  the  instrument 
they  Lave  entered  iito.  and  the  siranltancous  execution  of  tho-se  Inttru- 
ments.  a  stilistantial  status,  differing  from  the  form,  is  disclosed.  Tha 
statue  forbade  11  lease  to  The  Philadelphia  cfc  Heading  Railroad  Com- 
pany, a  fordifn  corporation,  until  a  law  should  be  enacted  which  would 
approve  such  a  lease,  but  it  dirt  not  prohibit  a  lease  to  a  doiripstic  oor- 
poraiou.  The  Fhiladtlphia  &  Reading  R  lilroad  Companv,  through  it* 
oflSoera  and  servants,  had  nrom  ited  the  organization  of  ITio  P»n  Read- 
ing Railrimd  (,'onipany,  under  the  General  Railroad  Law  of  this  State, 
for  th*»  purpose  of  building  and  operating  a.  sh  >rt  railway  in  connec- 
tion with  its  »y  stem  "  *  *  •  "The  Central  Railroad  I 'ompdny  would 
not  lease  until  The  Philadelphia  &  Reading  Company,  entering  into  the 
same  trans.-iction.  and  as  a  party  thereto,  executed  the  pap*r  called 
the  •guarantee."  That  paper  expressly  embodied  the  lease  and  bound: 
The  Pniladelphia  .fe  Railroad  Company  to  the  virtual  execution  of  it. 
Th«  lease,  so  cilled.  with  the  Port  Reading  Compiiny  wis  a  mere  form. 
The  guar.antee  was  the  really  operative  and  Important  paper.  Without 
It  the  Central  Railroad  would  not  be  assured  of  its  rental  and  thetralBo 
that  was  necussary  to  make  the  proposed  alliance  profltalilo,  for  The 
Port  Heading  R  lilroad  Company,  as  a  distinct  entity,  was  irresponsi- 
ble and  without  power  to  assure  traffic.  But  more  than  this.  The  Port 
Reading  R.iilroad  Compauy  ia,  for  all  substantial  purpo.ses.  The  Phila- 
delphia A  Reading  Railroad  Compauy.  It  is  confessedly  owned  by 
individuals  who  rei>resent  and  serve  the  Philadelphia  *  Reading.  Its 
capital  stock,  save  a  few  shares,  has  gone,  or  is  ti>  go,  to  a  Coustruo- 
tlon  Company  which  unquestionably  belongs  to  the  same  interest," 
'*■■*"  in  the  face  of  inch  a  situation  it  is  idle  to  say  that  the  Port 
KradlngRailriad  Company  is  not  in  all  things,  save  in  its  intangible 
and  uiisubstiintial  corpoiiite  entity.  The  Phlliidelphia  .i- Reading  Rail- 
road Comp.any  It  is  only  neiessiry  to  state  these  particulars  to  sat- 
isfy the  mind  of  Ihe, ji  slice  of  this  conclusion."  *  *  •  "It  Is  sticking 
in  the  bark  to  say  thit  lu  ihis  transaction  The  Philadelphia  &  Reading 
Railroad  Company  is  not  the  teal  lessee,  and  thai  the  iruarantee  exe- 
cuted by  it  is  not  the  real  lease.  The  misnomer  of  papers  and  the  use 
of  a  nominal  entiry  as  noiniuil  lessee  doe Miot  change  the  substance 
of  the  transaction  with  which  this  Court  deals."         *        «       *        . 

"It  must  not  be  thought  that  courts  are  powerless  to  strip  ofl' dis- 
guises to  thi^art  t hi- purpose*  of  the  law.  Whenever  such  ditguiae* 
iu  fact  appear  ihey  can  readily  lie  disrobed.  The  oiffloulty  is  in  show- 
ing the  disguises,  not  in  penetrating  them  when  they  appear  "     •    *    • 

Rubber  Trust — A  combination  of  the  rubber  interests  of 
the  country  is  announced.  The  new  trust  will  be  known  as 
the  New  York  Belling  &  Packing  Company,  the  Chicago  Rub- 
ber Compan)-  and  the  Cleveland  Rubber  Company.  The  trust 
embraces  fifteen  factories. 

Texas  Railroads.— At  Austin,  Texas,  August  31,  the  follow- 
ing circular  was  issued  by  the  Railroad  Commissioners  of 
Texas  iu  consequence  of  the  recent  decision  of  Judge  Mc- 
Cormick,  of  the  United  States  Circuit  Court  at  Dalla.^ : 

"The  Weatherford  Mineral  Wells  &  Northwest  Railway 
Company,  having  applied  to  the  Commission  for  exemption 
from  the  operation  of  its  tariffs  and  orders  on  account  of  a 
notice  rec-  ived  from  the  Texas  &  Pacific  Railway  Company 
and  the  Gulf  i:;oloiado&  Santa  Fe  Railroad  Company,  that 
said  corporations  will  not,  under  the  recent  decision  of  the 
U.  S.  Circuit  Court,  honor  joint  rates  made  by  the  Weather- 
ford  Mineral  Wells  &  Northwestern  Railway  Company  in  ac- 
cordance with  the  tariffs  and  orders  issued  by  this  Commission, 
and  this  Commission  have  fully  considered  such  application, 
it  is  hereby  ordered  that  until  further  notice  the  Weatherford 
Mineral  Weiis  &  Northwestern  Railway  Company  be  exempt 
from  the  operation  of  said  tariffs  and  amendments  thereto, 
and  that  this  onier  shall  take  effect  with  the  enforcement  of 
said  not  lie  by  the  Texas  &  Pacific  and  Gulf  Colorado  and 
Saute  Fe  roads." 

It  is  s  ipi  osed  that  all  the  railroads  in  Texas  will  soon  be 
exempted. 

United  States  Mortgage  Company  of  New  York.- The 
followins,  for  the  six  months  ending  Jime  30,  is  given  in  addi- 
tion to  our  statements  published  July  30. 

Setoureet. 

June  30, 1893.. 

Mortgages f  118,040 

Ao«rued  interest  thereon 670 

Real  estate  (estiniated  valuei 92,500 

Cash  ou  hand  and  at  Pai  la,  France 9  2.486 

Total $404,556 

Liabilittes. 

rapital  atook  paid  in 1200.000 

Sni.dry  coupons  and  dividends  unpaid 2,686 

Rent  and  expenses  accrued 1,600 

Dividend  declared,  payable  July  1,  1892 10,500 

Total $214,736 

Balance,  nominal  surplus $189,819' 


— The  Fidelity  Insurance,  Trust  &  Safe  D-^pisit  Company  of 
Philadelphia  will  distribute  through  the  Central  Trust  Com- 
pany of  New  York,  on  and  after  Sept.  21.  to  the  holders  of 
certificates  of  equitable  interest  in  the  stocks  of  the  Chicago 
Gas  Companies,  of  record  Sept.  8,  an  amount  equal  to  1J4  P*r 
cent  of  the  par  value  of  their  holdings  of  the  certificates  of 
that  company.  The  transfer  books  will  close  Sept.  8  at  S 
p.  M.  and  reopen  on  Sept.  32. 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  Sept.  3,  1893. 

The  temperature  of  the  past  week  wi\s  of  about  seasonable 
STerage,  and  conditions  generally  favorable  for  safe  develop- 
ment of  unharvested  crops.  Natural  influences  affecting 
trade  have  been  propitious,  but  the  profjress  of  business  was 
seriously  retarded  by  grave  apprehensions  in  regard  to  the 
cholera.  The  rapid  and  alarming  spread  of  that  disease  has 
induced  our  national  authorities  to  declare  a  twenty-days 
quarantine  against  vessels  from  all  infected  ports,  and  the 
cargoes  afloat  will,  it  is  feareJ, 
if  not  loss.  The  handling  of 
shipment  in  either  direction 
has  also  become  curtailed  to  as  noarly  the  limit  of 
actual  necessity  as  circumstances  will  admit,  operators 
feeling  the  propriety  of  showing  the  utmost  caution 
until  danger  from  the  epidemic  becomes  less  threatening. 
Speculation  has  been  moderate  in  all  kinds  of  merchaudise, 
with  quite  a  general  tendency  to  liquidate  outstanding  engage- 
ments. At  sonie  Western  points  there  is  complaint  of  scarcity 
of  cars  suited  to  prompt  movement  of  crops. 

Lard  on  the  spot  has  continued  in  slow  demand  and  prices 
have  declined  under  increased  offerings.  The  close,  however, 
was  fairly  st*'af!y  at  7-35c.  for  prime  City,  7-85c.  for  prime 
Western  and  8'13c.  for  reflneil  for  the  Continent.  The  specu- 
lation in  lard  for  future  delivery  has  been  dull  and  values 
have  declined,  owing  to  the  uneasiness  caused  by  the  cholera 
epidemic  and  in  sympathy  with  the  corn  market. 
OAiLT  ai.osiiio  PBiosa  or  ijibd  ruriiKKA. 

Sat.       Hon.      Tue$.     Wed.     IKur.       Fri. 
September  delivery o.    Son 


Hon. 

Tuei. 

Wed. 

TAur. 

8-09 

7'!)8 

7  80 

7-8i 

8-05 

7  94 

7-79 

7-81 

7'85 
Oototwr  delivery..".. .11.0.    8-00       8-05       7  94       7-79       7'8i       7-134 

Pork  has  been  in  light  request  and  values  have  further  de- 
clined ;  the  close  was  steady  at  $11  25  a$ll  75  for  old  mess, 
$12@$12  25  for  new  mess,  §12  50  for  extra  prime  and  $15^$17 
for  clear.  Cut  meats  have  been  in  better  request,  but  at  a  re- 
duction of  co-ts.  At  the  close,  however,  the  market  was 
quiet  at  7^'a7j4'c.  for  pickled  bellies,  10@12  lbs.  averacje  ; 
i<fl4®  ll?ic-  ff  J"  pickled  hams  and  6%(iQ%c.  for  pickled  shoul- 
ders. Bref  quiet;  extra  mess,  $6  25*  $8  75  :  packet,  $7  50 -« 
$8  50  and  family  $8@$10  per  bbl.,  extra  India  mess,  $H(a§13 
per  tierce.     Beef  bams  are  easier  at  $14  per  bbl. 

Stearine  is  steady  at  ^yic.  in  hhds.  and  Q^gc.  in  tos.  Oleo- 
margarine is  dull  and  easier  at  8c.  Tallow  tias  been  in  si  )w 
demand  but  steady  at  4  5-16c.  Butter  is  without  change  and 
dull  at  1 8^(3  24c.  for  creamery.  Cheese  in  light  demand  and 
easy  at  8<^.<^9c. 

Coffee  advanced  eirly  in  the  week,  but  declined  later  under 
lessened  demand  and  fears  of  diversion  of  stocks  from  Europe 
to  this  market.  The  close  is  unsettled.  Rio  quoted  at  U^c. 
for  No.  7,  good  Cucuta  21>^c.,  and  interior  Padang  27i^c. 
Contracts  for  future  delivery  have  been  quite  irregular,  but 
on  the  whole  the  tendency  was  in  buyers'  favor  under  a  selling 
out  of  long  contracts  and  some  pressure  from  the  short  side. 
To-day  the  tone  was  a  trifle  firmer  in  the  absence  of  selling 
orders,  but  the  market  lacked  animation.  The  close  was 
quiet,  with  sellers  as  follows: 

Bept 13■.■S.^o.  I  Deo 13  OOi-.  i  Mch 12  95c 

9<" 13  15o.  I  Jan 13-OOc.    Aurll 12-9.5C. 

Nov 13-lOc.  I  Feb 13-OOc.    May 1.-950. 

Raw  sugars  have  been  unsually  active,  the  purchases  cov- 
ering about  all  the  desirable  stocks  available  on  spot  and  to 
arrive.  Higher  prices  were  paid  and  the  close  is  firm.  Large 
quantities  of  beet  sugar  intended  for  this  country  were  shut 
off  by  closing  of  Continental  ports  under  quarantine.  Centri- 
fugal is  quoted  at  3  9-16c.  for  96  deg.  test  and  Muscovado  at 
2J^c.  for  89  deg.  test.  Refined  sugars  also  higher  and  selling 
with  greater  freedom.  Cut  loaf  quoted  at  53^e.  and  granu- 
lated at  5  3-16c.  Other  staple  groceries  firm  and  fairly  ac- 
tive on  increasing  demand  from  the  interior. 

Seetl  leaf  tobacco  has  been  in  fair  demand  and  steady.  The 
sales  for  the  week  amount  to  3,850  cases,  as  follows:  1,100 
cases  1891  crop.  New  England  Havana,  2 1®  60c.;  450 cases  1891 
crop,  New  E  gland  seed,  23. r  36c.;  650  cas's  1891  crop.  State 
Havana,  16Xra2lc.;  500 cases  1891  crop,  Pennsylvania  Havana, 
13^@40c.  ;  200  cases  1890  crop,  Pennsylvania  Havana, 
13k@18c.;  450  cases  1890  crop,  Zimmers.  13i<fa)15c.;  250  cases 
1890  crop,  Wisconsin  Havana,  12@14c.,  and  250  cases  sun- 
dries. 7(a32i^c.;  also  2.000  bales  Havana,  62c.@Sl  15,  and 
450  bales  Sumatra,  83  60@S3  70. 

There  has  been  a  decidedly  better  business  in  Straits  tin  for 
the  week  at  about  steady  prices,  though  at  the  close  there  was 
less  doing  and  prices  weakened  a  trifle,  closing  at  20-45c.  Sales 
for  the  week  amount  to  ahout  400  tons.  Ingot  copper  is  dull 
and  a  shade  easier  at  ll-60c.  for  Lake.  Lead  is  firmer  but 
quiet  at  4-20c.  for  domestic.     Pig  iron  is  unchanged  and  dull. 

Refuied  petroleum  is  quiet  and  unchanged  at  6-lOc.  in  bbls., 
3'60c.  in  bulk,  6-HOi;.  in  cases  ;  crude  in  bbls.  5-55c.;  in  bulk 
8-05c.;  naphtha,  5c.  Crude  certificates  dull  and  easier,  closing 
at  55c.  Spirits  turpentine  has  been  in  slow  demand  and  the 
close  is  lower  at  27>'4;@28»4^c.  Rosins  are  in  limiied  supply  for 
common  grades  and  firmer  at  $l-25(a$l-30  for  common  and 
good  stramed.  Hops  dull  and  lower.  Wool  less  active,  but 
firm. 


COTTON. 

Friday,  P.  M.,  September  2,  1892, 
Trb  Hovrmbnt  of  the  Crop,  an  indicated  by  our  telegram  ■ 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipta  have  reached  33.473  bale*, 
igainst  11.878  bales  last  week  and  9,703  bales  the  previoui 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  18f-3, 
5,940  bales,  against  33,091  bales  for  the  name  oeriod  of 
l891,8howinga  denrease  since  Sept.  1, 1893,of  37,045  baler. 


ate«ipt$cU^ 

Sat. 

Xon. 

Tuet. 

Wed. 

TAurt. 

Fn. 

Tol4U. 

OftlreBton 

1,010 

1,358 

1,884 

2,478 

692 

1,356 

8,778 

EIPmo,  Ao... 

Raw  Orleans... 

1,662 

1,854 

2,169 

2,298 

15S 

752 

8.890 

Mobile 

18 

49 

0 

83 

13 

49 

167 

norlda 

•••-•> 

Savannah 

208 

550 

56*2 

490 

433 

844 

8,087 

Bransw'k.&o. 

243 

243 

Oharleston 

65 

159 

22 

147 

106 

654 

1,153 

PortRoyal,4o 



Wllmlntrton 

7 

a 

4 

19 

36 

Wa8<i'Kton,<fco 

•••••• 

MorfoUt 

17 

19 

220 

18 

63 

7 

344 

West  Point... 

I!r'wp'tN'B,4o. 

43 

43 

Sew  York 

8 

142 

75 

386 

aas 

Baltimore 

336 

PbUadelph'a.Ao 

20 

45 

56 

121 

TotalfltblBweftk 

2.990 

4.004 

4.8S8 

5655 

l,.i93 

4,353 

23,473 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1893,  and  the  stock  to-night,  compared  with  last  year. 


Keeeiple to 
Sept.  2. 

1892. 

1891. 

Stock. 

TKU 
Week. 

Since  Sep. 
1, 1892. 

TMt 
Week. 

Since  Sep. 
1,1891. 

1892. 

1891. 

Galveston... 

8,778 

2,048 

21,021 

12,811 

24,119 

22,636 

ElFaso.ifco. 

48 

48 

New  Orleans. 

8,890 

907 

15,089 

7,203 

61,291 

49,623 

Mobile 

167 

62 

3,418 

2,231 

8,445 

5,094 

Florida 

...... 

■>-««■ 

Savannah. .. 

3,037 

1.277 

10,314 

7,537 

10,710 

13,512 

Brnng.,*o. 

213 

243 

74-2 

742 

350 

CharleBton  .. 

1,153 

760 

1,012 

601 

15,973 

2,305 

P.  Royal.Ao 

Wilmington . 

36 

19 

120 

76 

2,389 

2,566 

Wa8li'tn,4o 

5 

ft 

Sforfolk 

344 

70 

742 

537 

5,235 

5,944 

West  Point. 

971 

684 

350 

607 

srwptN.,40 

43 

43 

229 

178 

46 

New  York.  . 

182 

63 

263,440 

127,742 

Boston 

225 

75 

2G4 

lot 

6.000 

5,000 

Baltimore. .. 

386 

386 

23 

23 

9,900 

6,568 

Ptm'dera,Ao 

121 

58 

226 

98 

4,406 

2,478 

Totals 

23,473 

5.946 

51,435 

32,991 

41i,30S 

244,371 

In  order  that  comparison  may  be  made  with  other  year,  we 
give  below  the  totals  at  leadina:  ports  for  six  seaons. 


Seceiptt  at — 

1892. 

1891. 

1890. 

1889. 

1888. 

1887. 

Qalv'Hton,4c 

8,778 

21,069 

26,099 

18,587 

10,921 

19,965 

New  Orleans 

8.S90 

15,099 

10,453 

9,299 

2,573 

13,867 

Mobile 

167 

3,418 

3,703 

3,955 

1,485 

2,227 

Savannah. .. 

3,087 

10,311 

22,081 

20.709 

17.736 

26,433 

Oharrst'n,4c 

1,153 

1,012 

12,701 

2,583 

4.200 

14,515 

Wllm'gfn,4c 

36 

123 

4,495 

24 

1,061 

3,213 

Norfolk 

344 

742 

4,611 

35 

1,014 

2,021 

WtPolnt,4c 

43 

1,199 

5,506 

2,041 

24 

1,207 

411  others... 

975 

1,137 

2,934 

229 

147 

1930 

Totthlsweek 

23,173 

54,435 

92,389 

57.452 

39.164 

85.437 

SlnoeSept.!. 

5.946 

32,991 

78,860 

51.621 

39,164 

100,956 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  11,036  bales,  of  which  9,431  were  to  Great  Britain,  100 
to  France  and  1,515  to  the  rest  of  the  Continent.  Below  are 
theeziK>rt8  for  the  week,  and  since  Seotember  1,  1893. 


•xvorti 
tnm- 

Wtck  BruHtifi  Sept.  2. 
Kxvorled  to — 

from  Sept.  I.  W92.  to  Sept.  1. 18»». 
Bxported  to— 

ereat 
Brit'n. 

Fratui 

Oonti- 
nsnt. 

Total 
Wu\. 

ervU 
Britain. 

franei 

Conti- 
nent. 

IMai. 

^alveston 

Velasco,  &0.... 
NewOrleani.. 

Uolille 

SaTannah  

Bniniwlok  .... 
Charleston.... 
WIlmlnKton... 

Norfolk 

West  Point.. 
N'port  Nws,  i.1 

Ssw  York 

Boston 

Baltimore 

Plilladelp'a,*c 

1.8M 

2,100 
luO 

«,iai 

mo 

2<i 

I.S09 

6,eo« 

8,578 

9.100 

15« 



........ 

Total 

100 
801 

1.516 

n,OM 

1,M0 

Total,  1891.... 

K.eos 

1,2S» 

t8,««S 

9,SU 

1,2U 

10.788 

376 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  MessrF. 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


On  Shipboard,  not  cleared—/ 

or 

Leaving 
Stock 

Sep'.  2  at— 

areat 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

New  Orleans. . . 

Galveston 

Bavannah 

Charleston. .  .. 

Mobile 

Norfolk 

New  York 

Other  poite 

2,301 
2,586 
None. 
None. 
None. 
300 
8,125 
6,000 

493 
1,230 
None. 
None. 
None. 
None. 

100 
None. 

1,912 
378 

1,000 

None. 

None. 

None. 
300 

2,000 

122 
365 
400 
100 

None. 
200 

None. 

None. 

4,828 
4,559 
1,400 

100 
None. 

500 
8,525 
8,000 

56,463 

19,560 
9,310 

15,873 

8,445 

4,785 

256,915 

15,045 

Total  1892... 

19,312 

1,823 

5,590 

1,187 

27,912 

386,396 

Total  1891... 
Total  1890... 

26,754 
34,856 

1,997 
100 

2,978 
1,000 

5,694 
10,473 

37,473 
46,429 

206,898 
46,244 

On  the  speculative  market  for  cotton  very  few  really  new 
engagements  have  been  made,  but  there  was  a  liberal  liquida- 
tion and  especially  of  the  long  interest.  The  moving  in- 
fluences were  traceable  to  slightly  better  crop  advices,  an  in- 
creasing movement  of  new  cotton,  and  continued  unpromis^ 
ing  trade  reports  from  Europe,  supplemented  by  the  universal 
feeling  of  apprehension  created  by  the  rapid  spread  of  the 
cholera.  On  Saturday  prices  advanced  slightly  on  a  covering 
demand,  and  on  Monday  the  position  was  fairly  steady, 
though  finally  closing  a  fraction  off.  During  the  session  of 
Tuesday  there  were  some  moderate  fluctuations,  closing 
at  a  few  points  further  decline,  and  on  Wednesday  there 
was  a  sharp  break  of  13  points  caused  by  liberal  selling, 
out  of  longs  under  the  report  that  the  cholera  had  appeared 
in  New  York  Harbor.  Yesterday  the  pressure  was  somewhat 
relieved  but  no  recovery  of  value  could  be  secured.  To-day 
there  has  been  a  slight  improvement,  based  upon  more  liberal 
sales  in  Liverpool  to  Manchester  spinners  and  a  light  move- 
ment reported  at  the  Southern  interior  towns.  Cotton  on  the . 
spot  has  been  moderately  active  at  irregular  rates,  at  one  time 
selling  l-16c.  off  but  recovering  and  closing  at  last  Friday's 
rate,  middling  uplands  7i^c. 

The  total  sales  for  forward  delivery  for  the  week  are  513,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
22,778  bales,  including  3,433  for  export,  1,255  for  consumption, 

700  for  speculation,  and  17,400  on  contract.     Of  the  above 

bales  were  to  arrive.    The  following  are  the  official  quotations 
for  each  day  of  the  past  week — August  27  to  September  3. 


UPLANDS. 


Ordinary 

Btrlot  Ordinary 

Good  Ordinary 

Btrlot  Good  Ordinary. . 

Low  Middling 

Btrlot  Low  Middling.., 

MlddUng 

Good  Middling , 

Strict  Good  Middling. 

MlddUng  Fair 

Fair 


.»lb. 


Sat. 


4% 
5i8 
6 

6ii„ 

616,, 

7% 

71*16 

814 

859 


mon 


Taes 


413,6 

5^16 

^> 

638 
6% 

7 

713 
7% 

8'l8 

8'Iie 


413,6 
638 

6% 

7 

7'* 
7% 

85,8 

8lii8 


Wed 


4?4 
5>8 
6 

6S,8 

6ll,8 

615l6 

7^8 
7^18 

711, 
814 

8»8 


Th. 


4% 

5^ 

6 

66,6 

6II16 

7>e 

7',6 

8H 


Frl. 


43» 

5ie 

6 

66,6 

61I18 

616,8 

718 

7'16 

8»4 
8I>8 


GULF. 


Ordinary V  lb. 

Btrlot  Ordinary 

Good  Ordinary 

Btrlot  Good  Ordinary 

Low  Middling 

Btrlot  Low  Middling 

MlddUng 

Good  Middling 

Btrlot  Good  Middling 

Middling  Fair 

Fair 


Sat. 


518 
51a 

638 

6U,e 
7I18 

ll^r 

8»8 

9 


inon 


Tues 


53,8 

7ie 

738 

l> 

7''a 
8l8 
8II18 
9I16 


53l8 

64" 
718 

738 

7 '8 
8l8 

81118 

She 


Wed 


5H 
51a 

638 
6U,8 

7118 

l> 

71a 

9 


Th.    Frl. 


518 
51a 

638 
611,8 

76]  8 
71a 

l4« 

9 


519 
51a 

638 

6.I16 

lb' 
713 

71316 

84" 
9 


STAINED. 


8ood  Ordinary 9  lb. 

Btrlot  Good  Ordinary 

Low  Middling 

Middling 


Sat. 


414 
478 
5% 
6lii« 


inon 


TnearWed 


46l6 

4H.,8 

513,8 

6\ 


46,8 

41*16 
513,8 
6%      I 


4H 

478 
5% 

611,8 


Th. 


414 

4''8 

5% 

6II16 


Frl. 


414 

478 

5% 
611,6 


UAHEET  AND  SALES, 

The  total  sales  of  cotton  on  the  spot  and  for  f uturo  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


■POT  IIABKBT 
OLOSEO. 


Bat'day.  Quiet  &  steady. 
Monday  Quiet  at  1,.  adv. 

Tuesday  Dull 

Wed'day  Quiet  at  iia  dec. 

Thur'd'y  Quiet 

Friday..  Steady 


Total. 


BALES  OF  SPOT  AND  CONTKACT. 


ex- 
port. 


100 

3,323 


Oon- 
fump. 


120 
218 
240 
298 
100 
279 


3.423i   1,955 


Spec-    Con-  I  _  .  . 
uTt'n   tract,    ^otal. 


....        ....        120 

300        ....        518 

400        I       640 

....  17,400  17,698 

....|       ....I       200 
....        ....    3,602 


700  17.400  22,77S 


SaUtof 
Futurti, 


37,400 
52.600 
56,i)00 
136.200 
148,300 
82,000 

513  400 


Thb  8ALBS  AND  Pbioks  OF  FoTUBKB  are  shown  by  tba 
following  comprehensive  table: 


>S 


®  ST 


Kff 


CO  91 
09O 

O 


g.r 
£:   I 


O)  O  (P  3> 
[--»  tB  p, 
P  W"      M 

as  «:* 
S.JD  3! 


»), 


33 

»  (5  (S  5 

d  t»-    ^ 

J  o..-t> 

:  3:  "P 

,     B 

,    K 

:  2:   I 


CO 


H 

0  2.S.S 

O  O  O  >b 
■-■(6  01  JD 
^   CD  ^^ 

£.?(► 


o 

I 


3 

O>T)0DO 

o2--g 
oj  rs  »  £< 

—■»  (B  P 

e  CD-  H 

'   "  °  s^ 

'.  «•*  c 

:  =■.-« 

:  g;  CO 


X  (5  *  2 

2-»  an  O. 

•    to  '^  u 


OJOOMm 

p,     03a' 

*  ^O? 
Ci^  • 
CO 


.<» 


gcottS' 


m 


OS 


£•    (^.S    S^    CO® 


-1' 

a, 


to 


<-,o   a 


01 

£^ccc;  — 
P-  *■  a> 
•  ^o- 

CD 


> 


11:1 


I  I 

I « 
I  I 


I   I 


I   I 


to 


66 


Qi    ; 

0) 


obclb 
00  o. 


o;o> 


>■ 

< 

■':      I  e^>: 

■•  a 

io>    acsoo) 

en     ifoo     ii^ 


OiCft         ^ 

obco     2 

WW      ^ 

ro 


CD  CO 

I  »5 


ikCO 


»Qb 
CO 


t£6    2 

I    »M' 

cr  o    o 

COO)      03 


OX 


I  &.►=: 


«J0> 


>■ 

OCD     2 


am 


COCO    2 

-4  #.03'' 
,    <,OC3 

1  6°ffl 

03      CC 


0!0> 


► 

COCO      CP 
CO  00  03  *< 

I  sr: 


<i-i 


MO      2 

1  »r: 

»5»10-J 
tOtO      o 


<I<1 


03  tJ  —  *' 


-to' 


Ib-O 


O103H''' 

1  a.M; 

CO 

^<IO^ 

MH.®M 


-?to 


-J -J 


03OI-"< 

I  »r; 

CO 
-J-JO-J 


CO      * 

ODCMtO'* 

1  e.": 

OD 
0-JO<I 

OM^O 
CClF^      CO 


-]0 


.  .    < 
00    2 

COODtO^ 

MM®- 

OOP      03 


loto    2 

too    '^ 

I  «?■: 

03 

-9»]o-a 
toto®to 

OSif.      to 


liib     2 

1  e«: 


tctO 

M03 


iO,i 


>0 


I  Si": 


■-lO 


CO  03  to** 

I  s«: 

o> 

tcto^to 

cw    o 


<1<I 


if 

loto    2 

OOtO^ 


03  CO 


03  03 
0103      -^ 


cow    2 


<i<jo-^    <i*ao*J    ^^0*3 


'to     0303'^03     ut-'^za 
C3,      i(.rfk      03      03tO      CO 


<1<1 


03O3      2 
CO  10*" 

CO 
<1»50^ 

coco*^ci 


<i-J 


toto     2 

CDO:*^'^ 

1  sP: 

o« 
<i<io-a 

cboo^w 

C03       K- 


-JO 


-       3 

0303       ft 

,-1003  *< 

I  a,®: 

I  -JO-3 
I    |i®03 

o    u> 


o<l    5 

tit^    2 


*.,u     2 

CO 
-J-JO-J 


<1-J      ^ 
co-q     *^ 

I  *.-^; 

to 

<l»JOO 


-5<I 

OiM 


uu 

CCOi 

I  op: 

<I^O<l 

oc;,     o 


00  -■ 

1  ep: 


o:r-'     ^ 

I  «    : 

00 
1^03       to 


a  03 
I  o.- 


cJ'6 

coo 

I  0.^ 


<I»^0-^      *J-90<I 

c^A^Oi     o.6®ci 
o-     o     C"     c 


O-J 


5 

OiCJl      o 

I  «t    : 

CO 
<1<10<1 

yto,0^ 
03O"      W 


-JO 

coo, 

I  »r: 

O-IO-J 

cJuiO|^ 


oc;. 


00    !J 

<i<i 

6<i    2 

tOf-      " 

1  s.^; 

o:cn 

CJICO 

HtCD       (B 


-4-J      !J 

ffiOi     2 
coco     ^ 

I  a    : 

CO 
<I<JOO 

00     00 


It.  If' 
I  S 


1 


cjtoi    2 

I  «r: 

to 

-J-JO-4 

c»d®<» 


<i-j 
toto 

I  a   : 
00 
o  I  00 


o< 


-)<,    2 

(XCO      '^ 

I  a    : 


•^■^    2 
I  a    : 

09 
0  I  OO 


-J -J 

GCCO 

I  9 


? 


I   I 


03 

la 


CO 


O-J 
03 


C3I 

I  a 


1 1 

o 


I  I 


I  I 


& 


I  I 


^ 


I  I 


I  I 


I  I 


I  I 
I  e 

I  I 


I  I 


1  I 


I  I 


-I 


I    I 


I    1: 


I    I 


I    I 


I    I 

I  a: 
I  1: 


*  Includes  sales  In  September,  1891,  tor  September,  19,600;  Septem 
ber^Ootober,  for  October,  344,200;  September- November,  for  Novem- 
ber, 619,000;  September-December,  for  December,  1.067,300;  Septem- 
ber-January, for  January,  3.997,200;  September-February,  for  Febru- 
ary, 1,739,800;  Septenaber-Maroh,  for  March,  3,i)22,100;  September- 
April,  for  April,  1,507,200;  Sspteraber-May,  for  May,  3.313.200; 
September-June,  for  June,  2,292,8M;  September-July,  for  July, 
1,384,500. 

Thefollowing  exchanges  have  been  mide  duria?  the  week: 


■69  pd.  to  exch.  400  Sept.  s.  n.  for 

March. 
•13  pd.  to  exch.  100  Ausr  for  Oct. 
•47  pd.  to  exch.  300  Sept.  for  Jan. 
•12  pd.  to  exch.  200  Oct.  for  Nov. 
•10  pd.  to  exch.  200  Jan.  for  Feb. 
•27  pd.  to  exch.  2,200  Sep.  s.  n.  for 

Nov. 
•11  pd.  to  exch.  200  Oct.  for  Nov. 
•22  pd.  to  exch.  503  Oct.  for  Dao. 
•23  pd.  to  exch.  1,400  Oct.  for  Deo. 
•02  pd.  to  exch.  200  Sept.  for  reft. 
•15  pd.  to  exch.  300  Sept.  for  Oct. 


•23  pd.  to  exch.  1,503  Sep.  9.  n.  for 

Nov. 
■39  pd.  to  exch.  2,003  S  )p.  s.  n.  for 

Dec. 
•48  pd.  to  exch.  100  Sept.  for  Jan. 
•32  pd.  to  exch.  100  Oct.  for  Jan. 
•15  pd.  to  exch.  530  Sept.  s.  n.  for 

Oct. 
•33  pd.  to  exoU.  2.800  Oct.  for  Jan. 
•14  pd.  to  exch.  20J  Sept.  s.  n  6th 

for  Oct. 
•26  pd.  to  eioh.  503  Sept.  for  Nov. 
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Th8  VisibleSopply  op  UOTTas  to-night,  as  tnade  up  by  cabi* 
•nd  tolef^npliia  as  foUuws.  Tlie  Gontinontal  stocks,  as  «rM  as 
thude  (or  Ureut  Britain  and  the  afloat  are  this  week's  returns, 
ftnd  con30(|uently  all  the  Buropoan  fli^ures  are  brought  down 
to  Tiiiir.sday  uvuninz.  But  to  make  the  totaLs  the  complete 
flguroa  for  to-night  (Sipt.  3),  we  add  the  item  of  export.^  froir 
the  Uuited  State.s,  iaclii  lin^  in  it  the  exoorta  of  Friday  only. 


Stock  at  Uverpool bales 

Swokat  London 


1892. 
1,33.'>.000 
0,000 


1891. 

8 10.000 

18,000 


1890.  1889. 

021,000     4.10.000 

23,000       '.^'^,000 


Total  Great  Britain  Stock. 

Htoc'k  at  HuAiliiirg 

Bti>c'k  at  UroiiiiMi 

Stock  at  Aiustitrdam 

Btock  at  Kottttrdam 

Stock  at  Antwerp 

Bteok  at  Uavre 

Stock  at  Marseilles 

S^>ckat  Barcelona 

Stock  atQ<a.)a 

Btook  at  Trieste 


1,311.000 

S.800 

88,000 

22,000 

200 

8,000 

330,000 

9.000 

71,000 

14.000 

45,000 


887.000 

3,700 

R2,000 

20,000 

300 

7,000 

181,000 

10,000 

75,000 

8,000 

45,000 


617,000 

3,800 

23,000 

4,000 

200 

3.000 

106,000 

3,000 

42,000 

4,000 

3,000 


481,000 
2.800 

19.800 

(1,000 

300 

l.'i.OOO 

71.000 
3.000 

41,000 
3.OO0 
3.000 


lotal  Continental  stocks 643,000     415,000     192,000     163,700 


Total  European  stocks..  ..  1,937,000  1,232.000  839.000 

Indlaoottonatfoat  for  Europe.       3.>.000       42.000  63.000 

Ampr.oott'natloat  for  Europe.        30,000        28,000  43,000 

E,'ri>t,Bra7.ll.Ac..anif(irE'r'pe        ir,.000        10.000  6,000 

Btook  In  United  States  ports..      414.308      214.371  92.673 

Stock  In  U.  8.  Interior  towns..      126.619        56,021  21,448 

tlnltedStates  exports  to-day.          3,071             201  7,723 

Total  risible  supply 2.610,998  1,662,.'596  1,077,341  ~ 

Of  theabove,  thetotalsof  Ajnerlcanandother  descriptions  areas 
Amenean— 

III rerpool  stock bales.  1,124.000     631,000  23.'?,000 

Oontlnental  stocks 451.000     253,000  98,000 

American  aBoat  for  Europe...       30.000       23,000  43,000 

united  States  stock 414.303     211.371  92,673 

United  States  interlorstooks..     126,619       56,021  21  118 

United  States  exports  to-day.         3,071             201  7,723 


614,700 
5.1,000 
37,000 

4,000 
78.035 
19.205 

3,315 


811.235 
follower 


213,000 
90,000 
37.000 
78.035 
19.205 
3,315 


Total  AiBirlcan 2,113,9^8  1,215,596  645,841     473  535 

EiUt  Indian,  Bratil,  ae.—  "."o" 

tilverpool  stock 211,000  215.000  341,000 

Londonstook 9.000  18.000  23,000 

Continental  stocks 192.000  162,000  91000 

India  adoat  for  Europe 35,000  42,000  63  000 

Eg)Pt,Braill,ic., afloat 15,000  10,000  6,000 


Total  East  India,  <fca. . 
Total  Ajuertean 


213.000 

22.000 

73.700 

55,000 

4,000 


.     462.000     447.000     532,000     367.700 
.  2,143,993  1,215,596     545,841     473,585 

1^,E?M/7'?T'^'®  ?"PPly-:— ■  2,610  998  1,682."596  1,077,811     841.285 
Fnoe  Mid.  Upl., Liverpool....       Ji'iod.       4n,«d.       5i.i„ii  ri..? 

PrlceMld.Upl..'NewT?ork...:  tC       WS.         loC         11  v." 

ly  The  imports  into  Continental  ports  this  week  have  been 
11,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
*?"'^'^n'i'  ^'  91^,<03  bales  as  compared  with  the  same  date 
or  1891,  an  increase  of  1, 533,  l.H  bales  as  compared  with  the 
•orresponding  date  of  1890  and  an  increase  of  1.769  713  bales 
U  compared  with  1889.  ' 

AtTHE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  (or  the 
oojrespondmg  period  o(  1891— is  set  out  in  detail  in  the 
following  statement 
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The  above  totals  show  that  the  interior  stocks  have  dfcrecued 
luring  the  week  ;;2.010  baled,  and  are  to-night  7U,5D.'i  bale* 
more  taan  at  the  same  period  last  year.  The  reoeipta  at  all  the 
towns  have  been  1,119  bales /ej!.t  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  ld,iH  bales  le$»  than  (or  the 
lame  time  in  1891. 

QaOTATIONS  FOB  MlDDLINO  OOTTOK  AT  OTHER  MaRKKTB.— 

Below  we  give  clo.sing  quotations  of  middlin<cotton  at  South* 
em  and  other  principal  cotton  markets  (or  each  day  o(  the  week  " 


lf«*  ending 

OLOSIMO  QOOT^TIONS  FOB  MIDDUHO  OOTTOB  OW— 

Satur. 

Xon. 

Xuet. 

Wedna. 

Thur: 

j»H. 

Galveston... 
Sow  Orleans 

Mobile 

Savannah... 
'Jharleston. . 
Wilmington. 

-Vorfolk 

Boston 

Baltimore... 
Philadelphia 
^neusta.. .. 
.MBiui)hls.... 

St.  iMUlU 

Cincinnati .. 
Louisville... 

7 

611 
7% 
6\ 

7^ 
7«.. 

7 

?^ 
7^4 

7 
G\ 

7 '9 

7»9 
7>« 

7.. 

7 
7 

7»9 

739 

6^8 

7 

7 
6% 

70.S 

7 
7 

7»8 
7I4 

63., 

7 

6% 
6^ 
«■% 

70., 

7 

7 
7»8 

7^ 

613,g 

7 

«^ 

7% 
7'« 

I-4- 

7 

7"8 

7>4 

6% 

7 

7 

§% 

1* 
7% 
7>a 

P- 

7 

7»8 

7>1 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  (ollows: 


Atlanta 

Columbus,  Qa. 
Columbus,  Miaa 
Eufaula 


6l4 


Little  Kock ....     6^ 
Montgomery .  .     6^ 

Nashville 

Natchez 6iD.g 


Newberry ...... 

Kalelgh 7»7>« 

Selma 6\ 

Shreveport...,         Bsj 


RECEIPTS  From  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  (rom  the  plantationsi 
The  flgures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  o(  the  weekly 
movement  (rom  the  plantations  of  that  part  o(  the  crop  which 
anally  reaches  the  market  through  the  outports. 


TF«k 
Mnimt— 


July  29. 
Aug.    6.. 

"      18.. 

••      19.. 

"  86.. 
Sept.   2.. 


lUeeipti  at  the  Ports. 


1890.      1891.      1892. 


2,5J(1 

1,119 

8.766 

14.295 

42.810 

93,589 


7,330 

6,850 

7,881 

17,394 

31.429 


6.979 
8,656 
6,101 
6,703 
11.878 
23.473 


St^kat  Interior  Tovmt. 


1890.      1891.      1892. 


7,930 
7.277 
7.439 
9,644 
12,833 
21.448 


86.876: 155,607 
61,586  152,473 
57,237  147,953 
68.660  131.856 
65.601  128,629 
66.0211126.619 


iJe«'pt»/rom  Plant'nt, 


1890. 


79 

766 

3.918 

18,500 

46.909 

101,204 


1891.      1892. 


2.243 

1.760 

8,536 

16,807 

30,380 

64  868' 


2.197 
5.62S 

i.6n 


S,651 
21.463 


The  above  statement  shows:  1. — That  the  total  receipts  (rom 
the  plantations  since  September  1,  1893,  are  6,247  bales:  in 
1891  were  33,088  bales;  in  1890  were  85,738  bales. 

2,— That,  although  the  receipts  at  the  outports  the  past  week 
were  33,473  bales,  the  actual  movement  (rom  plantations  was 
only  21,463  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  51,8.j8  bales  and  for  1890  they  were 
101.301  bales. 

Weather  Reports  by  Teleoraph.— Telegraphic  advices 
to  us  this  evening  are  generally  of  a  favorable  character. 
Picking  is  progressing  finely  in  Texas  and  is  becoming  more 
general  elsewhere. 

Galveston,  Texas.— U  has  rained  lightly  on  one  day  of  the 
week,  the  precipitation  reaching  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  83,  the  highest  being  89  and 
the  lowest  76.  August  rainfall  five  inches  and  twenty-two 
hundredths. 

Palestine,  Texas. — The  crop  continues  promisinj:  and  pick- 
ing is  active.  We  have  had  heavy  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  anl  ninety-two  hun- 
dredths. The  thermometer  has  averaged  79,  ranging  from  66 
to  93.  Rainfall  for  the  month  of  August  (our  inches  and 
seven  hundredths, 

Huntsville.  Texas.— The  crop  looks  well  and  picking  is  pro- 
gressing. There  has  been  light  rain  on  one  day  of  the  week, 
the  rainfall  reaching  two  hundredths  of  an  inch.  Toe  ther- 
mometer has  ranged  from  70  to  93,  averaging  81.  During  the 
month  of  August  rainfall  seven  inches  and  thirty-seven  hun- 
dredths. 

Dallas,  Texas. — The  crop  is  good  here  and  nearly  every- 
where else  in  Texas,  with  picking  well  under  way.  We  have 
had  fine  rain  here  on  one  day  of  the  week,  the  precipitation 
reaching  sixty  hundredths  of  an  inch.  Average  thermome- 
ter 76,  highest  93  and  lowest  60.  Rainfall  (or  August  two 
inches  and  twenty-six  hundredths. 

SoTi  Antonio,  Texas,— "We  have  had  splendid  rain  on  three 
days  o(  the  week,  good  (or  everything  else  except  our  cotton 
crop,  which  is  beyond  redemption.  The  precipitation  reached 
three  inches  and  (orty-five  hundredths.  Tne  thermometer 
has  averaged  83,  the  highest  being  94  and  the  lowest  70.  Au- 
gus't  rain(all  nine  inches, 

L/uling,  Texas. — There  has  been  heavy  rain  on  one  day  o( 
the  week,  doing  no  damage,  but  it  was  not  particularly 
needed.  Crops  of  all  sorts  are  very  fine.  Picking  is  active, 
but  it  is  hard  to  keep  up  with,  owing  to  the  scarcity  o(  pick- 
ers. The  rainfall  reached  one  inch  and  fi(ty  hundredths. 
The  thermometer  has  averaged  78,  ranging  from  60  to  96. 
Rainfall  for  the  month  of  August  three  inches  and  seveaty- 
two  hundredths. 

Columbia,  Texas.— There  has  been  rain  on  two  days  of  the 
week,  rather  bjneficial,  but  no  mire  is  wanted  as  worms  are 
fear»d.  Picking  is  active  and  all  crops  continue  to  look  well. 
Rain(all  seventy  hundredths  o(  an  inch.    The  thermometer 
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has  ranged  from  70  to  94,  averaging  83.     During  the  month 
of  August  rainfall  one  inch  and  sixty-two  hundredths. 

Cuero,  Texas.— Ciops  are  good  and  picking  is  active.  It 
has  been  showery  on  three  days  of  the  week,  the  precip- 
itation reaching  twenty-four  hundredths  of  an  iuch.  Aver- 
age thermometer  85,  highest  08  and  lowest  73.  During  the 
month  of  August  the  rainfall  reached  two  iaches  and  sixty 
hundredths.  . 

Brenham.  rea;as. —Kcking  is  progressing.  Crops  are  fairly 
good,  nothing  more.  There  is  considerable  complaint  about 
boll  worms.  There  has  been  three  days  of  fine  rain  during 
the  week,  the  rainfall  being  one  inch  and  twenty  two  hun- 
dredths. The  thermometer  has  averaged  84,  the  highest 
being  98  and  the  lowest  70.  During  the  month  of  August  the 
rainfall  reached  two  inches  and  thirty-two  hundredths. 

Belton,  Texas.— The  crop  looks  promising  and  picking  is 
active.  We  have  had  good  showers  on  two  days  of  the  week, 
the  precipitation  being  thirty-flve  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  the  highest  being  92  and 
the  lowest  64.  Rainfall  for  the  month  of  August  seven  inches 
and  four  hundredths. 

Fort  Worth,  Texas. — Crops  of  aU  sorts  are  excellent,  and 
picking  is  progressing  finely.  We  have  had  fine  showers  on 
two  days  of  the  week,  the  rainfall  reaching  sixty  huadredths 
of  an  inch.  Average  thermometer  76,  highest  93,  lowest  60. 
August  rainfall,  two  inches  and  twenty-eight  hundredths. 

Weatherford,  Texas. — Picking  is  progressing  and  crops  of 
all  sorts  continue  very  promising.  Rain  has  fallen  on  two 
days  of  the  week,  the  rainfall  reaching  fifty-nine  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  60  to  94,  aver- 
aging 77.  During  the  month  of  August  the  rainfall  reached 
two  inches  and  thirty-one  hundredths. 

New  Orleans,  Louisiana. — Bain  has  fallen  on  three  days  of 
the  week  to  the  extent  of  seventy-five  hundredths  of  an  inch. 
Average  thermometer  83. 

Shreveport,  Louisiana. — Rainfall  for  the  week  forty-one 
hundredths  of  an  inch,  on  foui-  days.  The  thermometer  has 
averaged  77,  the  highest  being  90  and  the  lowest  61. 
Columbus,  Mississippi. — Telegram  not  received. 
Leland,  Mississippi. — The  weather  has  been  quite  cool  the 
past  two  days.  There  has  been  rain  during  the  week,  to  the 
extent  of  eighty -four  hundredths  of  an  inch.  The  thermom- 
eter has  ranged  from  53  to  83,  averaging  76'3. 

Meridian,  Mississippi. — We  have  had  rain  on  two  days  of 
the  week,  but  the  weather  is  now  clear  and  cool.  Picking 
has  commenced  to  an  extent,  but  the  crop  is  late.  The  ther- 
mometer has  ranged  from  55  to  84. 

Little  Rock,  Arkansas. — We  had  heavy  rain  on  the  first 
three  days  of  the  week,  the  rainfall  reaching  four  inches  and 
eighty-one  hundredths.  Latterly  the  weather  has  been  clear 
and  cool.  The  thermometer  has  averaged  75,  the  highest 
being  83  and  the  lowest  61. 

Helena,  Arkansas. — Crops  are  late.  We  had  one  light 
shower  during  the  week,  the  rainfall  reaching  five  hundredths 
of  an  inch.  The  thermometer  has  averaged  74'5,  ranging 
from  08  to  90. 

Memphis,  lennessee. — Rain  fell  on  Saturday  to  the  extent 
of  thirty-four  hundredths  of  an  inch.  The  latter  part  of  the 
week  has  been  cooh  Boll  worms  are  reported,  but  no  damage 
done  as  yet.  The  first  new  bale  arrived  on  Thursday.  The 
thermometer  has  ranged  from  61  6  to  90,  averaging  75 •4. 

Nashville,  Tennessee.— There  has  been  no  rain  the  past  week. 
Average  thermometer  73,  highest  89  and  lowest  54. 

Mobile,  Alabama. — Crop  reports  indicate  more  tavorable 
weather.  It  has  rained  on  seven  days  of  the  week.  The  ther- 
mometer has  averaged  80,  the  highest  being  93  and  the  lowest 
67.  During  tlie  mouth  of  August  the  rainfall  reached  thir- 
teen inches  and  forty-seven  hundredths. 

Montgomery,  Alabama.— It   has  rained  lightly    on   three 
days  of  the  week,  the  rainfall  reaching  eight  hundredths  of 
an  inch.    The  thermometer  has  averaged  81,  ranging  f ro  n  72 
to  90.    During  the  month  of  August  rainfall  reached  seven 
inches  and  eighty-two  hundredths. 
Selma,  Alabama. — Telegram  not  received. 
Auburn,  Alabama.— Crops  have  been  benefitted  by  the  last 
few  days  of  sunshine,  and  cotton  is  opening  rapidly.    The 
week's  rainfall  has  been  twenty-three  hundredths  of  an  ineh 
Average  thermometer  78  6,  highest  89  and  lowest  69. 
Madison,  Florida.— Te\e^a,m  not  received. 
ColumXxns,  Georgia.— "Raxn  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  twenty-five  hundredths. 
The  thermometer  has  averaged  83,  ranging  from  73  to  89. 

Savannah,  Georgia.— It  has  rained  on  five  days  of  the  week, 
the  rainfall  reaching  fifty-two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  71  to  96,  averaging  82. 

Augusta,  Oeororia.— Accounts  from  the  crop  are  not  good. 
The  plant  is  suflfering  through  lack  of  rain.  We  have  had 
light  rain  on  two  days  of  the  week,  the  rainfall  reaching 
eighteen  hundredths  of  an  inch.  Average  thermometer  80, 
highest  93  and  lowest  67,  Rainfall  for  August  two  inches  and 
forty-six  hundredths. 

Charleston,  South  Carolina. — Riin  has  fallen  on  six  days  of 
the  week,  to  the  extent  of  one  inch  and  fifty -eight  hundredths. 
The  thermometer  has  averaged  81,  the  highest  being  94  and 
the  lowest  70. 

Stateburg,  South  Carolina.— It  has  rained  on  three  days  of 
the  week  to  the  extent  of  forty-three  huadredths  of  an  inch. 
The  thermometer  has  ranged  from  71  to  91-7,  averaging  78-7. 
Wilson.  North  Carolina.— Telegram  not  received. 
The  following  statement  we  have  also  received  by  telegraph 
■bowing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  September  1.  1892,  and  September  3.  1891, 


New  Orleans Above  low-water  mark. 

Memphig Above  low- water  mark. 

KaslivlUe Above  low- water  mark. 

Shreveport Above  low- water  mark. 

Vlcka  >urff Above  low- water  mark. 


Sept.  1,  -92. 


Sept.  3.  '91. 


Feet. 

Feet. 

4-7 

4'8 

7-7 

105 

2-2 

3-8 

3  5 

4-8 

112 

16-9 

Cotton  Crop  Circular.— Our  Annual  Cotton  Crop  Review 
will  be  ready  in  circular  form  about  Thursday,  the  8th  of 
September.  Parties  desiring  the  circular  in  quantities,  with 
their  business  card  printed  thereon,  should  send  in  their  orders 
as  soon  as  possible,  to  ensure  early  delivery. 

inuiA  Cotton  Movement  from  all  Ports. — The  receipts 
and  uipments  of  cotton  at  Bombay  have  been  as  follows  for 
he  week  and  year,  bringing  the  figures  down  to  August  31. 

BOMBA.T  RECEIPTS  AND  SHrPMEHTS  FOR  FOUR  TEARS. 


Shipments  this  week. 

Shipments  since  Sept.  1.* 

Receipts. 

r«or 

Great 
BriVn. 

Oonli- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

This        Since 
Week.     Sept.  I. 

91-2 

ao-1 

•9-90 
•88-9 

i'.ooo 

1.000 

4,000 
1.000 
4,000 
6.000 

4,000    69.000 
1.000  103,792 
5,000  372,95>i 
7,000l3S6.415 

835.000 
942,657 
112376 
90'2,139 

901.000 
1,046.419 
1,498.727 
1,288,554 

2.000  1.74S. 000 
5,000  2,062.732 
3,000  2,210.380 
4,000  1,877,877 

*  For  years  ending  8eyt.  1,  1892, 1891,  1890  aad  183  J. 


Shipments  for  the  week. 

Shipments  since  Sept.  1.* 

Qreat 
Bntain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Oalontta— 

1891-92... 

1890-91... 
Ifadras— 

1891-92  .. 

1890-91... 
4U  others— 

1891-92... 

1890-91... 

1,000 

3.000 
2,000 

3.000 
3,000 

2,000 

2.000 
1,000 

4,000 
2,000 

3,000 

5,000 
3,000 

7,000 
6,000 

13,000 
12,538 

31,000 
32,913 

42.000 
62,501 

31,000 
42,0t)6 

15.000 
27,317 

74.000 
86.859 

47.000 
54,654 

46.000 
60,230 

116.000 
149,360 

Total  all- 
1891-92... 
1890-91... 

7.000 
5,000 

8.000 
3.000 

15,000 
8,000 

86,000 
108,002 

123.000 
156,242 

209.000 
264,244 

■  For  years  ending  Sept.  1, 1892,  and  1891. 

EXPORTS  TO  SCROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1891-92. 

1890-91. 

1889-90. 

This 
Keek. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Sine* 
Sept.  1. 

Bombay 

4Uotherports. 

4,000 
15,000 

904.000 
209.000 

1,000 
8,000 

1,046.419 
264.244 

5,000  1,498.727 
7,000     373,461 

Total 

19,000 

1,113,000 

9,000 

1,310.693 

12,000  1,872,18(4 

I 


ALEIAHDRIA  BECKIPI9  AND  SHIPMENTS. 


Lltxandria,  Egypt, 
August  31. 


iteoeiptB  (cantars*) 

This  week.... 
Since  Sept.  1. 


1891-92. 


8.000 
4,673,000 


1890-91. 


10.000 
4.032.500 


1889-90. 


12,000 
3,183.000 


B  tports  (bales)— 


Liverpool 
To  Continent  &  Amt 

Total  Europe 


This 
week. 


1,000 
2,000 


3.000 


Since 
Sept.  1. 


332.000 
289,000 


621.000 


This 
week. 


2,000 
1,000 


3,000 


Since 
Sept.   1. 


280.957 
262,826 


543  7831 


This 
week. 


1,000 
1,000 


Since 
Sept.  1. 


266,842 
166,887 


483.729 


■  *  oanrH.--  m  98  iiniinds 

t  Of  which  t*  America  la  1891-92  25,177  bales;  In  1890-91,  18,790 
bales,  and  1q  18^9-9  <,  1.250  bales. 

Note.— Tutals  since  Sept  1  cover  the  lull  yeirs  1891-92,  1890-91 
and  1889-90. 

Manchester  Market. — Our  report  receivedbv  cable  to-night 
from  Manchester  states  that  the  market  continues  quiet  for 
both  yarns  and  shirtings,  Manufacturers  are  working  to 
stock.  We  give  the  prices  for  to-day  below  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison: 


1892. 

1891. 

32<  Cop. 

8>4  lbs. 

Cott'n 
Mid 

32»  Cop. 

SH  lbs. 

Ooten 
Hid. 

Twist. 

Shirtings. 

VpUls 

Twist. 

Shirtings. 

Vpld 

d.         d. 

a.   d.      B.    d. 

d. 

d.       d. 

9.    d.      s.    d. 

d. 

J'ly29 

65,8  ■a'T-iia 

5    0'<®6    5 

4h6 

6%     ®738 

5    8>sa6  10 

I'lR 

Aug.  5 

63i6  ■a>7% 

5    0    ®6    41s 

4 

6%     ®738 

5    «>sai6  10 

4>« 

••  12 

6li6  ®7 

4  11    -ae    4 

3l5|e 

613io®7'i6 

5   9   -sen 

4ifl 

"   19 

6       -SB's 

4  10     ■ai6    4 

316l8 

6%      ®738 

5    HijarilOia 

4''i« 

"  26 

5'e    ®6% 

4    9     ®6     3 

316  6 

e'a    ■ai7'« 

5    8    ®7    0 

4»te 

Sep.  2 

5H    'a>6\ 

4     8     ®6     2 

315j8  7          ®7!l4 

5    9    ®7    1 

47, 

Jute  Butts,  Baomno,  &c.— A  moderate  amount  of  business 
in  jute  bagging  has  been  transacted  during  the  week  under 
review,  on  the  basis  of  63^c.  for  \%  lbs.,  6J^c.  for  2  lbs.  and 
7J^c.  for  standard  grades.  Jute  butts  are  quiet  but  steady  at 
\%c.  for  paper  grades  and  2%o.  for  bagaing  qualities.  A 
large  business  has  been  done  for  future  delivery,  mainly  in 
paper  grades.  The  stock  of  jute  butts  and  rejections  in  New 
York  on  September  1  was  61,700  bales,  agiinst  66.000  bales  at 
the  same  date  in  1891  and  96,030  bales  in  1890.  The  imports 
into  the  United  States  during  the  eight  months — January  1  ta 
September  1— reachel  a  total  of  198,812  bales,  against  504,990 
bales  a  year  ago  and  384,247  bales  in  1890, 

Domestic  Exports  of  Cotton  Manufactures. — Through 
the  courtesy  of  Mr.  S.  G.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  July  and  for 
the  seven  months  ended  July  31,  1893,  with  like  figures  for  the 
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oorresponding  poriods  of  the  previous  year,  aud  give  them 
below: 


QuantUUtof  Manufacturu  of  Cot- 
ton (eolorsd  and  uneolona) 
NDporUdto-' 


United  KtiiKdum yardi 

Uvnimnr  " 

Ottioroountrlesin  ICaropt.... 

British  Norlh  Amerloa " 

Mexico ** 

Cenlnil  Anierlcan  8Mtu  taA 

Urittsh  ilonduriu ** 

diba '* 

Puerto  Itloo " 

Hunto  UoutlcRO ** 

Other  West  Indlu " 

A  r^untt  ne  Uepublto ** 

Hniill  " 

United  HtHtes  of  CulombU...  " 

Other  ouuntrles  Id  S.Amorloa  " 

Ohlii« " 

RrlL.  PoB<<os'niiln  Australasta  " 

British  India  and  Kaat  Indlu  " 
Other  o<iunirle8  In  Asia  and 

Ooeunlca ** 

Africa " 

Other  oountrlM. " 

Total  jardi  of  aboTe ** 

Total  Tatues  of  above 

▼aloe  per  yard 


FoJtwj  of  other  Manufactwet  of 
Cf>tt4}n  «rporttd  to — 

United  Kingdom 

Qermany 

Franoe 

Other  conntrtes  In  Europe 

British  North  Amerloa 

Mexico - 

Central  American  Statea  &  British 

Honduras 

Cuba  

Puerto  Rico 

Santo  DomlnKO 

Other  Weal  Indies 

Arsentlne  Republic 

Braill 

United  States  of  Colombia 

Other  countries  In  80.  America. ... 
British  possessions  In  Australasia 
Other    countries     In     Asia     and 

Ooeanlca 

Africa 

Other  countrlea 


Month  enMnt  July  81. 


7  mos.  triAing  /ulv  Al. 


18M. 


48S.DT0 
ll.MM 

100,808 
M,808 

S18,S78 

4e3.Ml 
7«,08e 

a».am 

8*,im 

tm.ina 

vn.wo 

l,fl0i.l4B 

914,«» 

1.108,«03 

7,H6.*'» 

2,68J 

S93,«(MI 

laO.SiK) 

l,«70.08a 

1411.418 


14.210.174 


t'OeOfi 


tia.ts8 

13,040 

905 

11.SD8 

10»,174 

lS.ft6e 

4,' 
8,70« 

*va 

8,796 

4.«74 

ami 

3,U9 

4.1I8S 

8.724 

14,850 
430 
821 


Total  Talue  of  other  mannfao-1 

tores  of 1      t2IS.637 

Aireregate  Talue  of  all  cotton  goodsl  tl,07j.87t 


18»1, 


808,318 
31,148 

108,104 
T8.i8B 

076,H»4 

804,4(10 

10.0  to 

8,018 

84.430 

fl'<4.48l 

837,188 

40«,UU 

401,887 

8,818.088 

10,700,038 

80,«8H 

188,000 

317.761 

80.518 

750,458 


18.1424''3 


tl,ll)f,47u 
(■0641 


I16.886 

«.87> 

88 

8.787 

43.163 

IS.MM 

13.1A5 
0,0 1  :< 

093 

78 

5,048 

If-M 
6,787 
8.904 
8.886 
8.870 

36,848 
446 
599 


(163.1 
tl.S30.e 


1891-83. 


8,807,948 
143.140 
904.349 
481.779 

3,988,101 

4,018,099 

287.907 

411,761 

69«,C08 

0.976.441 

1,79S,883 

8,414,864 

8,387,148 

14.0H9.880 

47,813.'  98 

186.154 

1.848,936 

8.870.484 
8.784.433 
4,878,950 


111.984.884 


1880-91. 


4,468.688 
IM.ilU 
086.877 
481.071 

3,941,176 

e,08«.fl;i8 

158,757 

68.HIIH 

878.800 

4,56v.'.81< 

697.348 

8,li08."63 

3.868.HH1 

10.470.578 

6j.07S.38H 

141.408 

2,868.:i84 

8.980.535 
8,08«.-Sl 
8,038.683 


tl6,045.60» 


te,681,l,«9 
I-0B91 


|84.0t4 

00.448 

7.1SI 

22.640 

605.524, 
80.048 

83.680 
39.714 
8.683 
2.880 
84.110 
17,294 
40.2B7 
24,><11 
2;,874 
88,717 

106,461 
0.H0 
ll,4B0 


11.348.572 
«7.883.84i 


17,686.291 
1-0063 


1160,797 

23.320 

4.1X7 

12.3S7 

832.211 

80.700 

46.4^4 

3tl.27.< 

8.032 

6.8«0 

28,169 

2.8119 

34.105 

21.826 

21.289 

38.431 

1SJ.053 

6.491 

25.856 


81.063.1I9 
88.7.59.410 


Deep  Water  os  Charleston  Bab.— The  foUowins:  letter 
from  Lieutenant  G.  L.  Garden  to  a  prominent  resident  of 
Charleston,  S.  C,  has  just  been  sent  us,  and  e.^plains  very 
clearly  of  what  bsneSt  to  the  harbor  have  been  the  jetties 
constructed  under  his  supervision. 

U.  8.  Revbnde  Btkambr  Mokrill,     ) 
Port  of  Cha:blksion.  8.  C  Aug,  24.  I8st2.  J 

Dear  Sir:  It  mayintereit  you  to  know  that  today  between  the 
hotira  of  l',.':10  A.  M.  and  11:03  A.  M.,  with  the  tide  not  over  sir  inches 
below  high-wuer  mirk,  the  MorrlU  ran  two  careful  lines  of  poanding 
over  the  sioal  grouut  on  the  other  end  of  the  Jetties  oUanncl.with  the 
result  that  the  least  dopth  of  water  obtaiuetwas  14  feet  6  inches. 
Thisoaat  w  u)  a:<coiupanldd  aliuojt  simultaneously  by  a  call  of  15  feet 
6  IncheH  froiu  the  'ipposite  leadsman. 

The  iouiidluga  wrra  taken  with  the  Morrill  under  slow  headway,  a 
leadsman  lu  l>oth  the  starboard  and  port  chains,  and  a  clear  channel 
way  aliea  t.  On  the  second  run  over  the  shoal  the  folliwliifc  casts  were 
obtained  at  the  ratrt  of  oiuht  per  minute  and  wer^  scrutlnlzort  by  Cap- 
tain H.  T.  BUke,  Ueu'enait  Hjward  Emaryand  mysalf.  The  wheel 
waa  In  charge  ot  Mr.  E  Iwin  Dennis,  pilot. 

Commenced  sounding  at  10:57  A.M. 

Starboard  Lead.  Port  Lead. 

17  feet  10  inchea 16  feet    6  in.'hes 

18  feet  18  feet    t>  Inches 

18  feet    6  Inches 19  feet    6  tncliea 

18  feet    einobvg  19  feet    6  Inches 

19  feet  19  feet 

18  feet  -. 19  feet 

17  feet    6  Ino'ies lHf.-et    3  Inches 

17  feet    6  Inches 17  feet  lOlnolies 

15  feet  17  feet 

15  feet    6  inchea 17  feet 

16  feet  18  feet 

16  leet IS  fret 

18  feet    6  Inohes 20  feet 

19  feet  21  feet  and  d.  w. 

La  it  .sound  at  the  edge  ot  shoal  waa  made  at  11:03  A.  M. 

Theca-itof  15  feet  obtained  by  the  starboard  lead  was  on  this  oat- 
ward  run.  thoiieh  it  will  bs  observel  from  the  over  that  the  port  lead 
gave  a  oast  of  17  feet  at  the  same  time. 

You  win  further  notice  that  although  on  the  first  run  in  or  over  the 
shoal  one  leafl  gave  a  14  feet  6  inch  cast,  this  lamp  was  not  disclosed 
on  the  second  run.  mule  not  more  than  seven  minutes  later. 

Now,  oBioially  then,  let  mu  congratulate  you  upon  the  progress  being 
made.  Two  months  ago  our  leads  at  tip-top  high  water  give  evidence 
of  a  12  foot  lump.  To  d;iy  with  the  tide  six  inohes  down  this  lump 
was  found  under  14  feet  G  inches  of  water. 

Believe  me,  very  truly  yours,  G.  L.  Garden, 

Lieutenant  U.  B.  R.  m. 

MEifPHtS  DiSTftlCT  CrO?  I?S?9RT,— Messr*.  Hill,  Fontaine 
&  Co.  of  Memphis  issued  on  August  30  their  report  for  Aug^ust 
on  cotton  in  the  Memphis  district  (West  Tennessee,  North 
Mississippi.  North  Arkansas  and  North  Alabama),  summariz- 
ing it  as  follows ; 

.  rn«eru.e"t.enertci:dindur"«6»'*»^»"W«  weather,  orqp  prospects 
Qftve  Improved  somewhat.  A  mMJority  of  our  corrcspoQaeuis  report 
tie  weatlier  during  AuRUt  as  having  been  favorable  for  cotton,  bur 
taking  iha  season  as  a  whole  224  out  of  the  totil  of  372  report  It  less 
favorable  than  last  year.  The  plant  is  making  progress,  and  wUlle  the 
average  of  replies  indicate  that  the  season  Is  fully  eighteen  days  late,  a 
mslority  report  the  plant  as  fruiting  well  and  retaining  it*  stjuares  and 
bolls.  There  is  general  complaint,  however,  In  all  the  fourS'ate-i  ot 
shedding,  due  to  excessive  rains  in  some  looa'ltios  and  drought  in 
others.  There  are  also  reports  of  worms  In  Mi9«i8slppi  and  rust  In  all  the 
States.  TUeeonilitlon  of  crops  as  simiuarlz-id  is  only  fair  and  n.t  up 
to  an  average.  Tso  hundred  and  elght,v-four  ot  the  total  report  them 
much  less  promising  than  at  this  date  last  year  and  202  report 
damage  from  various  cause  1  to  a  greater  or  less  extent.  Picking 
wiUnotoouimeneu  In  any  of  the  four  States  ewller  than  Sept.  15.  ana 
will  not  become  general  until  toward  the  oloss  ot  the  month,  and  In 


many  aeollona  will  be  delayel  until  tbs  middle  ot  October.  The  oora 
crop  li  In  botrxtr  coiiilltlon  than  ootion,  anil  on  Boooaot  of  the  Urgs 
InsroMe  Id  acreage  the  vleldotthleoeresl  prombM  to  be  more  tbaa 
ample  for  home  ilemtiKi. 

First  Balb  op  Louisiana  Cotton.— The  first  cotton  of  the 
Louisiana  crop  of  1803  was  received  at  New  Orleans  on 
Wednesday,  August  'M,  from  O.  W.  Bongs  of  Bejjp's  Station, 
St.  Landry  Parish.  It  was  sold  at  auction  to  J.  Skinner,  at  7 
cents  per  pound.  List  year  the  Brsl  hale  of  Loui-iiana  cotton 
reached  New  Orleans  on  August  12;  in  1890  the  first  arrival 
was  on  August  8,  and  in  1889  on  August  13, 

Nkvt  North  Carolina  Cotton.— The  first  bale  of  cotton  of 
the  crop  of  l89i-93  raised  in  North  Carolina  was  re;eivelat 
Raleigh  on  August  31  from  L.  T,  Byrd,  Cleveland  Township, 
Johnstoa  County,  N.  C.  and  was  shipped  the  same  night  to 
Norfolk.  L-vst  year  the  first  bale  of  new  North  Carolina  cotton 
reached  Norfolk  six  days  earlier,  or  on  August  85,  and  in  1890 
the  first  arrival  was  on  August  20. 

Memphis  First  Bale.— Mr.  Henry  Hotter,  Secretan'  of  the 
Cotton  Exchange  at  Memphis,  telegraphs  as  that  the  first  bale 
of  cotton  of  the  crop  of  1893-93  grown  in  the  Memphis  dis- 
trict was  received  at  Memphis  on  Thursday,  Saptember  1,  from 
Friarspoint,  Coahoma  County,  Mis-iissippi.  It  ckssed  strict 
mi  Idling,  and  was  sold  by  auction  at  9  cents  per  pound. 
Tliebale  was  shipped  to  Providence,  R.  I.  The  first  bale  arrived 
Last  year  on  August  22,  and  in  1890,  as  well  as  in  1889,  on 
August  18. 

Shipping  News,— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 

13,180  bales.  „,,^, 

Total  bait*. 

New  York— To  Liverpool,  per  steameni  Nevada,  619 No-    „  __„ 

madlo,  1,650 2,269 

To  Havre,  per  steamer  La  Bretagne,  100 luo 

To  Bremen,  per  steamers  Ems,  286 Havel,  123.  409 

To  Barcelona,  per  steamer  Martin  Saenz,  500 500 

To  Genoa,  per  steamer  Werra.  29a •-         299 

To  Martinique,  per  schooner  Mary  O.  Hale,  1 1 

New  OKLEAN8— To  Liverpool,  per  steamers  Astronomer,  2,950 

Florlrtlan,  600 '•   ,2 

To  Hamburg,  per  steamer  Gra'sbrook,  50 50 

To  Genoa,  per  steamer  Citronilla,  3.200 3,200 

Boston— To  Liverpool,  per  steamers  Kansas,  1 — Lancastrian, 

1,401 .----—      1.402 

Baltimore— To  Liverpool,  per  steamers  Barrowmore,  100  — 

Federlco,  300 400 

Total ^2,180 

The  particulars  of  these  shipments,  arranged  in  our  usual 
forn),  are  as  follows: 

Liver-  Brt-    Ham'    Barce-  Martifi- 

poul.  Havre,     men.    burg.     lona.  Genoa,     iquf.     Total. 

New  York.      2.269        100       409     500        299  1       3,578 

N  Orleans.     3.550     50      3,200     6.800 

Boston 1,402 '7  X. 

Baltimore.         4')0      • 400 

Total....     7,6il        100       409  50        500    3,499  1     12,180 

Balow  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  Orlbans— roLlverno3l-Aus(.  26-8teamer  Connsellor,  2,000.... 
Aug.  ;ll-StBamir  Yaoitan.  1.4J3. 
To  Himburg  -Aug.  3 J— Steamer  Europ'*.  150. 
To  Barcelona  -Au<.  27— 3t-iain->r  lum  Forga^.  101. 
Boston- Do  Llverpod— Aug.  ■27-Steiin')r  BDitonUn.  S55  ...Aug.  29  — 

Steamer  Ottoman,  3 Aug.  30— Steamer  Gaorglan.  '. 

Baltimore- fo  Liverpjril—Au^.  ^7- -itennir  Queusmore,  100. 
To  H.nuhurg-Aug  26  -Steamer  O^Ufornia,  52. 

To  Rotterdam  -Aug.  26  -Steamer  Venango, . 

To  Antwerp  -Aug.  26 — Steamer  Rlalto,  . 

Philadelphia— To  Liverpool- Aug.  30— Steamer  Lord  Cllve,  '. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Mon. 

Tuet. 

Wednet. 

TKwr$. 

IH. 

Llverpool,8teamd. 

Os* 

h» 

»16 

»I6 

H» 

he 

Do        bld...d. 

.... 

.... 

.... 

.... 

.... 

.... 

Havre,  steam... <!. 

H 

S16 

»18 

»16 

h» 

'16 

Do         d. 

..-• 

.... 

.... 

.... 

.... 

>•■• 

Bremen,  steam. .d. 

>88 

hi 

Hi 

"38 

'sa 

»s» 

Do    indireot..(<. 

.*>• 

.--. 

.... 

.... 

.... 

•  .•• 

Hamburg.steam.d. 

».sa 

"sa 

»S8 

»»8 

Oaa 

*88 

Do        d. 

.... 

.... 

.--. 

.... 

.... 

.... 

Amst'd'm.steam.d. 

80* 

30935* 

30S35* 

30»35* 

30935- 

30»S5« 

Indirect d. 

•  »■ 

.... 

iteval,  steam d. 

"«4-l»64 

llg^-Wg, 

ll64-l»«4 

"64-"64 

"e4-"64 

"«4-«84 

Do      d. 

.--, 

.. 

.... 

.... 

i3arcelona,steam(i. 

»16 

733314 

•'a2*'4 

73j«l4 

■».■«»  "4 

Tsjw'h 

Senoa,  steam. ..d. 

11(14 '"«3l8 

H<s 

'ifl 

»1« 

»I6 

»16 

Trieste,  ateam...d 

136*  »•« 

"m-1»64 

l»««-"6* 

»6«-"64 

18m->6«. 

l'64-"«4 

,» ntwerp,  «t-»am.d. 

^U 

'84 

'64 

'»4 

'64 

'64 

"*  Cents,  per  100  lbs. 
Liverpool.— By  cable  from  Liveroool  we  have  the  following 
statement  of  the  week's  aolas,  stnnks,  &^.,  at  that  port: 

Sfft,  a, 


Sales  of  the  week balee. 

Of  which  exporters  took.... 

Of  which  spooulators  took.. 

Sales  American 

Actual  export 

Forwarded ....... 

Total  stock— Estimated 

Of  which  Atnerioan— Eatlm'd 
Total  import  ot  the  week... 

Ot  which  Aiuerloan 

Amonnt  afloat 

Of  which  Amerloan 


Aud. 


12. 


44.000 
2.000 
4.200 
38.000 
6.000 
48.000 
1,424.000 
1,20^,000  1 

2'«.onol 

19.0O0, 
40.000 
25.000 


A.Ug.  19. 


I 


41.000 

2.000 

4.000 

37.000 

7.000 

41.000 

,39S.OO0 

,1S2,000 

2  '..000 

16000 

3.S.000 

15.000 


Aug. »». 


33.000 

500 

3,400 

33.000 

6.000 

3^.001) 

l.'JB6.0"K) 

l,l.'52.O00 

13  000 

7.000 

350'K) 

l.'S.O  10 


52.000 

1,000 

4.000 

45,000 

8,000 

42.000 

1.335.000 

1,134.000 

19.000 

12.000 

32,000 

'       12,000 
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The  tone  of  the  LiverpoDl  mirket  for  spats  anl  futures  each 
day  of  the  week  ending  Sept.  2,  and  the  daily  closing  price  s 
of  spot  cotton,  have  been  as  follows: 

Friday. 


Bpot. 


Saturday 


Market,    ) 
1:45  P.  M.J 

Mld.Dprds. 


BaleB 

flpeo.  &  exp 


Harden'K 
tendency. 

5,000 
l.OOO 


Monday. 


Fair 

baslnes? 

doing. 


8.000 
1,000 


Futures. 

Market,   i  i  64@2-tH 
1:46  P.  M. )    advance. 


Tuesday. 


Quiet. 


7.000 
1,000 


Steady  at  Steady  at  Steady  at 


Market,  \ 
4  p.  H.    S 


1  «i  ad- 
vance. 


N'ar  st'dy, 
distant 
quiet.     I 


Quiet. 


1-U4  @  2-U4 

decitue. 


Quiet. 


Wednes. 


Thursd'y 


Moderatt 
demau:1. 


8.000 
1,000 


Quiet. 


Easy. 


Fair 

business 

doing. 

315j8 

10.000 
1,000 


Easy  at 

2-M  de- 

ciine. 


Steady. 


Fair 

business 

doing. 

10,000 
1,000 


steady  at 
parti  aliy 
1-64  dec. 


The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated; 


Sat.,  Ana:.  27' 

Mon.,  Aug.  29. 

Tues.,  Aug.  30. 

Open 
(1. 

fflsh 

Low. 

Olot. 

Open 

High 

Low. 
d. 

mos. 

Open 

HiQh 

Low. 

Olo: 

(J. 

d. 

d. 

It. 

i. 

d. 

d. 

d. 

d. 

d 

August 

,<i,59 

3  59 

3  59 

3  59 

3  61 

3  61 

3  60 

3  61 

3  53 

3  59 

358 

3  58 

3  59 

3  59 

3  59 

3  69 

3  61 

3  61 

3  60 

36L 

3  59 

3  69 

3  68 

3  58 

September.. 

3  59 

3  69 

8  69 

3  59 

3  61 

3  61 

3  60 

3  61 

3  69 

3  69 

3  68 

3  58 

Bept.-Oct... 

.<i59 

3  69 

3  59 

3  69 

3  61 

381 

3  60 

3  61 

3  59 

3  69 

3  58 

3  58 

Oct.-Nov.... 

3  60 

3  61 

3  60 

3  61 

3  62 

3  63 

3  62 

3  63 

3  61 

8  61 

•itu 

3  60 

Nov  .-Dec... 

3BJ 

3  63 

3  6J 

3  68 

4  00 

4  01 

4  00 

4  01 

3  83 

3  68 

3  62 

3  62 

Deo.^an.... 

4  00 

4  01 

4  00 

4  01 

4  04 

4  03 

4  02 

4  03 

4  01 

401 

400 

4  00 

Jaii.-Feb... 

4  03 

4  03 

4  03 

4  03 

4  05 

4  06 

4  01 

4  06 

4  03 

4  01 

4  08 

4  03 

Feb.-Moh... 

4  05 

4  05 

4  05 

105 

4  07 

4  07 

4  07 

4  07 

4  05 

4  06 

4  05 

4  05 

Moh.-April. 

4  07 

408 

107 

4  08 

4  09 

4  10 

4  09 

410 

4  OS 

4  08 

4  07 

4  07 

^prtl-May.. 

.... 

.... 

.... 

Wed..  Aug.  31. 

Thurs.,  Sept,  1. 

Fri.,  Sept.  2. 

Oven 

High 

Low. 

aioi. 

Open 

Hlg/l 

Low. 
d. 

Olot. 

Open 

High 

Lovf. 

Oloi. 

d. 

d. 

i. 

i. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

■September.. 

3  67 

3  67 

3  66 

3  67 

3  54 

3  55 

3  54 

3  55 

354 

3  67 

3  54 

3  57 

Be|)t.-Oct... 

3  67 

3  57 

3  56 

3  67 

3  64 

3  65 

354 

3  55 

364 

3  57 

854 

3  67 

Oot.-Nov.... 

3  68 

3  59 

3  58 

3  68 

3  56 

3  57 

3  66 

3  67 

3  56 

3  59 

3  56 

3  59 

Nov.-Deo... 

3  60 

3  61 

3  60 

3  60 

3  68 

3  59 

3  68 

3  59 

3  58 

3  61 

3  58 

3  81 

Dec-Jan.... 

3  63 

3  63 

3  62 

3  82 

3  60 

3  61 

3  60 

3  61 

3  61 

3  63 

3  61 

3  83 

Jan.-Feb  ... 

4  01 

4  01 

4  00 

4  01 

3  63 

4  00 

3  63 

4  00 

8  63 

4  01 

3  63 

4  01 

Feb.-Mch... 

4  03 

4  04 

4  02 

4  08 

4  00 

4  02 

4  00 

4  02 

4  01 

4  04 

4  01 

4  01 

Mcli.-April. 

4  06 

4  06 

4  05 

4  05 

4  03 

4  01 

4  03 

4  01 

4  01 

4  06 

4  01 

4  06 

AprU-May.. 

4  05 

4  07 

4  05 

4  07 

4  06 

4  09 

4  06 

4  09 

May -June.. 

.... 

.... 

June-July.. 

.... 

.... 

BREADSTUFF  S. 

Fkidat,  September  2,  1892. 

The  market  for  flour,  sympathizing  with  a  decline  in  wheat, 
has  been  dull,  and  values  have  been  weak  and  here  and  there 
have  been  lowered  to  a  moderate  extent.  Meal  has  also  been 
in  light  demand  and  weak.  To-day  the  market  for  flour  was 
dull  and  heavy.    Meal  was  dull  and  unchanged. 

The  speculation  in  wheat  has  been  moderately  active,  and 
immediately  after  our  last  there  was  an  advance,  on  unfavor- 
able weather  conditioas,  both  at  home  and  abroad,  and 
stronger  foreign  advices,  but  later  weather  reports  from  aU 
parts  became  favorable,  foreign  mirkets  turned  weaker,  the 
crop  movement  continues  large,  and  considerable  uneasiness 
was  shown  over  the  rapid  march  of  cholera  westward,  all  of 
which  led  "longs"  to  sell,  and  caused  a  sharp  decline  in  val- 
ues. In  the  spot  market  tbere  has  been  an  active  business, 
both  exporters  and  millers  being  good  buyers.  The  sales  yes- 
terday included  No.  2  red  winter  at  J^§lc.  over  September 
delivered,  choice  red  winter  at  SlJ^c.  delivered,  and  No.  1 
Northern  at  84?4c.  delivered.  To-day  the  market  was  a  shade 
easier  under  selling  by  "longs,"  owing  to  continued  favorable 
crop  prospects  and  full  crop  movement.  The  spot  market  has 
been  fairly  active  for  export.  The  sales  included  No.  2  red 
winter  at  79%c.  delivered.  No.  2  hard  winter  at  775^0.  deliv- 
ered, and  ungraded  red  winter  at  743^®  80c. 

DAILY  OLOSOIO  PBIQKS  OP  I»0.  2  BED  WINTER  WHEAT. 

_     .      .       ,  „  Sat.       Hon.     Tues.      Wed.     Thun.  Fri 

eteptemher delivery c.    SOia       SO'g      SOM      79%      78%  78% 

October  delivery o.    82  8239       81!^       80%       SOas  80% 

pecember  deUvery o.    85  fed's       84%       84  SSifl  83S 

MaydeUvery 0.    91  91  gO"*       89%       8914  8319 

Indian  com  futures  opened  for  the  week  under  review  at 
an  advance  on  a  demand  from  "shorts"  to  cover  contracts 
etlmulated  by  fears  that  the  crop  would  be  damaged  by  frost' 
but  subsequently  the  market  weakened  as  the  weather  became 
warmer,  dispensing  with  all  frost  scares,  and  under  a  material 
increase  m  the  crop  movement.  The  cholera  scare  also  had 
a  depressing  influence  upon  values.  The  spot  market  has 
been  quiet.  Yesterday's  sales  included  No.  2  mixed  at  57,c(i58o 
in  elevator  and  57i|®  58i^c.  delivered.  To-dav  the  market  was 
depressed  by  liberal  receipts  West  and  favorable  weather  con- 
aitions  for  the  growing  crop.  The  spot  market  was  a  trifle 
S^JI,??"^®  ^'  *  decline.  Sales  included  No.  3  mixed  at 
08357)^0.  in  elevator  and  56^358>^c.°deUvered. 


DAILY  CLOSING  PKICEB  OF  NO.   2  MIXED  COEN. 


September  delivery c. 

October  delivery c. 

December  delivery c. 

May  deUvery o. 


Sal. 

5713 

57'« 

57% 

58=8 


Man. 

58I4 
58I4 
57^8 
58% 


l\ies. 
571a 
57  "fl 
5713 
59 -i 


Wed. 
56 
5618 
56% 

58  "4 


Thurs. 
56 
56 
5614 

5814 


Fri. 

54% 
54% 
55 14 
56% 


Oats  have  steadily  declined  under  unloading  by  "longs,' 
prompted  by  a  continued  good  crop  movement,  and  later  the 
weakness  of  wheat  and  corn  helped  to  send  prices  downward. 
The  market  to-day  was  lower  in  sympathy  with  the  decline  in 
other  grains. 

DAILT  CLO8INO  PRICES  OF  NO.  2  MIXED  OATS. 

Sat.  Mon.  Tues.  Wed.  Tkurs.  Fri. 

September  delivery o.    .S8%  38I3  38I4  37%  37%  3719 

Oetolwr  deUvery 0.    Sg^  39^^  39  36^  38i«  38 

December  deUvery c.    4014  40>4  4014  39%  3913  39 

May  aeUvery 0.    42%  42%  4214  42  41%  ilH 

Rye  has  been  dull  and  values  have  declined  a  trifle  under 
weak  foreign  advices. 

The  folio  wins  are  closing  quotations: 

PLODR. 

Patent,  winter SS4  25®$4  50 

City  mills  extras 4  2i<» 


Ryeflour.saperllne..    3  109  3  85 
Fine S     .... 

Corn  me*l— 
Western,  &o 2  80  a  3  00 


Braudywine.. 


Fine IJbbl.  $1  70a$l  90 

SaperUne 1909  2  10 

Extra,  No.  2 1  95®   2  40 

Extra,  No.  1 2  508  3  25 

Clears 3  10*3  90 

Straitrhts 3  90a   4  30 

Patent,  spring 4  25  a   4  65 

[Wheat  flour  In  8a<'kB  sells  at  prices  below  those  lor  barrels.] 
ORUN. 

0.        Com,  per  bush, 

85  West'n  mixed 

78ifl 

82 

82 

38I9 

4i 

38i3 

40'3 


3  25 


Wheat—  0. 

oprlng. T>erbnsh...  74    'It 

Bed  winter  Nj  2 . .  77ia3 

Red  winter 70    ^ 

White 72    -a 

Oatfi— Mixed..?  bn.  37    -a 

White 39    a 

No.  2  mixed 37iaa 

No.  2  white 39139 


52 


Steamer  No.  2. 

West'n  yeUow 58 

Western  white ... .  58 

Rye— 

Western,  per  bnsh.  CI 

Bt.ate  and  Jersey..  61 

Barley— No.2We8t'n.  .. 


« 

60 

TO 

a 

62 

■a 

63 

in 

6S 

■a 

68 

0 

., 

O^  Statement  of  Exports  ot  BreailxtulTM  from  United  States 
Ports  lor  July  will  be  lound  on  page  362. 

The  movement  of  bread^tuffa  to  markst  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  reosipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Aug.  27,  1893, 
and  since  August  1,  for  each  of  the  last  three  years: 


Receipts  at— 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Hue. 

Bbls  19616s 

Bil3h.Q0lbii 

Bajih.6'1  lbs 

Bush.31  lbs 

Bash.iS  lbs 

Bu.58  lbs. 

Chicago  

106,985 

2,512,212 

1,611,905 

2,033.030 

39,075 

88,490 

Milwaukee... 

30,220 

191,15  i 

28,220 

131,000 

45,700 

28,100 

Duluth 

123,090 

180,090 

Minneapolis. 

717,570 



Toledo 

1,767 

1,811.483 

6 1,55 1 

18,S;2 

31,893 

Detroit 

4,115 

472,804 

13,569 

54,912 

Cleyeland.... 

6,601 

83,476 

18.764 

71,515 

St.  Louis 

27,99f) 

1,365,256 

221,110 

304,210 

700 

23,891 

Peoria 

4,250 

70,050 

81,030 

304,700 

6,800 

6,400 

Tot.wk.  '92, 

301,921 

7,703,019 

2,0Jl,49i 

2,923,3;9 

91.076 

183,783 

Same  wk,'91. 

213,805 

6,617,217 

3,235,883 

3,231,521 

213,373 

1,183,837 

Same  wk,'90. 

215,109 

1,831,398 

2,510,707 

3,037,231 

681,915 

143,139 

Since  Aitfj.  1. 

1891-92 

1,115,990 

28,166,63) 

7,197,713 

10,081,535 

363,745 

199,887 

1890-91 

798.236 

24.009,418 

9,769,2.i8 

10.523,233 

463,427 

3,104.030 

1863-90 

883.237 

8.735,331 

9.935,18:! 

11,112,575 

1.126,532 

412,911 

The  receipts  of  fiour  and  grain  at  the  seaboard  p3rt3 
week  ended  Aug.  27,  1893,  follow: 

Flour,        Wheat, 
At—  bbH.  bush. 

New  York 159,412  1,469,800 

Boston 45,751        20,853 

Montreal 29,350     107,7.i5 

"      559,753 

8^0,213 

31,121 

516,350 


for  the 


Philadelphia..  37,013 

Baltimore 86,433 

Richmond 3,800 

Nevf  Orleans..  25,533 


Com, 
bush. 

2Sti,100 
84,503 

103,519 
52,530 
33,993 
29,926 
40,797 


Oxls, 
bush. 
531,500 
113,238 
61,235 
73,323 
3), 4 15 
12,031 
76,039 


Barley, 

bush. 

11,700 


Bye, 
bush. 
6,700 


1,100 


20,717 
336 


Total  week..  337,316  3,536,152     6J0,718      933,311     13,100    27,733 
Cor,  week  '91.  375,033  6,735,366     633,799  1,153,733    13,033  570,177 

Below  are  the   rail  shipii9at3  oE  fljur    aad    gcaia   frota 
Western  lake  aad  river  ports  for  four  years: 

1892,  1891.  1890.  1889. 

Week  Week  Week  Week 

Aag.27.  Aug.  29.  Aug.  30.         Aug. 31. 

Flour  bbls.      297,060  289,334  273,911  193,373 


Wheat bash.  1,129,187 

Corn 207,050 

Oats 1,186,487 

Barley 3-5,422 

Rye 49,055 


1,078,573 
233,991 

1,507,915 
4  1,173 
48,664 


661,397 

919,733 

1,917,722 

44,2  25 

46,670 


520,462 

333,058 

727,532 

19,989 

42,326 


Total 2,607,201        2,937,315        3,592,742        1,663,415 

The  exports  from  the  several  seaboard   ports  for  the  week 
ending  Aug.  27,  1893,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Wheat. 

Corn. 

Flour. 

Oats. 

Bye. 

Peas. 

Bush. 

Bu^h. 

Bbls. 

Bush. 

Bush. 

Bush. 

NewYork 
Boston... 

831,755 
109,116 

193,407 
50,879 

106,509 
15,631 

3,003 

1,876 

1,496 

Montreal 

43,103 

678 

l6,i  2'3 

Philadel . 

342,753 

9^,890 

19,572 

Baltim're 

773,880 

60,050 

63,247 

N.Orl'ns. 

517,599 

69,189 

919 

N.News.. 

...... 

• 

Norfolk.. 

4,827 

Rlchm'ud 

Tot.  week 

2,625,211 

474,415 

216,383 

13,128 

1,876 

1,496 

8' me  time 
1891   .. 

3,787,529 

324,881 

204,131 

110,631 

119.813 

12.693 

September  8,  1808.] 
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The  visible  supply  of  grain,  ooinpriiing  the  atooks  in  granary 
at  the  principal  iH>int3  of  aooumiilatioa  ak  lake  and  seaboard 
ports,  Aug.  27,  1892: 

Corn, 

biuh. 

703.000 

25,000 

5,000 

350,000 

4,300,000 


Wheal, 
In  sinre  at—  bulk. 

New  YorU 3.181,000 

Do    ntluat....      209,000 

Albany 

Buffiilo  2,708.000 

ChloiDfo 6,193,000 

Milwaukee 607,000 

Duliith 1.749,000 

Toledo 2.002.000 

Detroit 714.000 

Bt  Louts 4.142.00t> 

Do    afloat....        53,000 

Clnclnuatl* 1,000 

BoBton 228,000 

Toronto 86,000 

Moulreal _       .-SOS.OOO 

PhllftiluUihla....    l,39i.(X)0 

Peoria 31.<)00 

IndlanaiiolU....      591.000 
K«n«»»  City....       721.000 

Biiltlmore 2.117,000 

Mliini'iiiiolU....   4.128,000 
Ob  Mississippi..       104,000 

Ou  lakes 1,894,000 

OncanalArlver  1,203,000 


Oalu, 
bush. 

6i  1,000 
85,000 
21,000 

305,000 
1,623,000 


biian. 
6,000 


71,000 

11,000 

213,000 

■■7,606 
101,000 

'i9;6o6 

128,000 
46,000 
30,000 
77,000 
27,000 
38,000 

1,355.606 
66,000 


91,000 

43,000 

361,000 

'5,606 

112.000 

10,000 

371,000 

113,000 

137,001) 

68,010 

93,000 

51,000 

4,000 

4,000 

529,000 

634,000 


12,000 

S.OOO 

153,000 

37,000 


Jtirley, 
bu»h. 
24.000 
1-2,000 


11,000 
44,000 
55,000 


96,000 

11,000 

1,000 


2,000 

"'fio'uo 

5.000 
10,000 
45,000 


14,000 


44.000 
12,000 
32,000 
66,000 


3,000 


22,000       16,000 


Tot.  Aoic.  27.'92.34,950.000  7,578,000 
Tot.  AUK.20.'i)2.31,779,000  7,149,000 
Tot.  Auk.  29,'i>l. 19.1 24.8 12  .■i,61 1,353 
Tot  Auk.  30,'90. 17,637,744  9,2!)0,647 
Tat.Aug.  31,'89.14,385,710  11,755,531 


5,281,000  411,0(H) 
5.046,000  35:1,000 
3,146.561  2,439.612 
3.349,933  516,949 
6,130,653     924,824 


333,000 
356.000 
65,518 
470,803 
291,776 


L:ut  week's  stooka;  thta  week's  not  reoelred 


THE  DRY   GOODS  TRADE. 

NSW  York,  Friday,  P.  M.,  September  2, 1892. 

There  was  little  to  disturb  the  even  tenor  of  the  market  at 
first  hands  during  the  past  week  until  just  at  the  close.  Trade 
has  reached  fair  proportions  in  the  way  of  new  business,  with 
a  continued  free  movement  on  account  of  back  orders.  Job- 
bers have  placed  a  considerable  number  of  orders  for  dupli- 
cate lots  of  merchandise  for  fall  trade,  Western  houses  par- 
ticularly being  prominent  in  this  connection.  Converters 
have  not  been  an  active  factor,  nor  hava  exporters  tut  any 
better  figure  than  of  late.  While  the  general  tone  of  the  market 
is  firm  to  hardening,  there  has  been  rather  more  evidence  in 
one  or  two  quarters  of  production  just  now  being  larger  than 
the  demand,  and  of  less  stiffness  on  the  part  of  sellers,  This, 
however,  is  but  an  incidental  experience.  The  jobbing  trade 
has  again  been  active  and  large  sales  are  reported  for  the 
week  in  all  leading  departments.  For  the  month  of  August, 
which  closed  Wednesday,  the  aggregate  business  in  jobbi  ng 
circles  has  marked  a  considerable  ad  vance  on  results  attained  in 
August  last  year,  mainly  due  to  the  heavy  sales  of  woolen 
and  worsted  dress  good?,  silk  fabrics  and  printed  cottons.  An 
occasional  department  has  barely  held  its  own,  as  in  the  in- 
stance of  ginghams,  which,  although  doing  fairly  well  now. 
were  in  slow  demand  early  in  August.  Country  reports  of 
trade  prospects  continue  encouraging  and  collections  are  good. 
At  the  close  of  the  week  the  danger  of  cholera  obtaining  a 
foothold  in  New  York  overshadows  all  other  considerations. 
Should  but  one  or  two  cases  only  be  reported  in  the  city  it  is 
apprehended  that  trade  will  be  seriously  affected.  As  it  is, 
many  buyers  have  pushed  their  business  daring  the  past  two 
days  in  order  to  leave  town  as  quickly  as  possible.  There 
ought  to  be  a  good  stream  of  visiting  buyers  for  some  weeks 
yet,  but  cholera  in  New  York  would,  it  is  believed,  divert  it 
to  other  jobbing  centres.  The  situation  h^s  thus  serious  pos- 
sibilities for  the  jobbing  trade  of  the  city  now  in  the  height  of 
its  fall  season. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  August  30  were  2,228  pack- 
ages, valued  at  $113,393.  their  destination  being  to  the  points 
specified  in  tho  table  below: 


Krw  York  to  Ano.  30. 

1892. 

1891. 

Wtek. 

Slnct  Jan.  1. 

Week. 

/Since  Jan.  1. 

Great  Britain 

81 
17 

3,610 
1,178 

66,636 
4,102 
9,990 
6,554 

11,385 
2,651 
4,330 

32.849 
1,980 

818 

22 

349 

"ise 

54 

300 

63 

224 

1,219 

8 

3.269 

Other  Ktiropean....... 

1,043 

104,309 

India 

55 

"126 
469 
228 
242 
992 
19 

4,832 

Arabia t 

Africa 

7,788 
4,525 

9,104 

2,651 

Central  America 

6,085 

22,494 

1,875 

Total  

2,228 

145,265 
11,890 

3,246 
3,860 

167,975 

China,  via  Vancouver, — 

17,673 

Total 

2,228 

157,155      1 

7,100 

185,650 

*  F^om  Kew  EngUnd  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  ?7,337,528  in  1893  against  $8,721,155  in  1891. 

In  brown  sheetings  business  has  been  of  fair  extent  at  first 
hands  and  fully  up  to  the  averaaie  with  the  jobbing  trade. 
The  demand  has  run  mainly  on  3}^  to  5^^  yard  makes,  with 
4  yard  styles  in  heaviest  request.  Prices  are  unchanged. 
Drills  have  ruled  quiet  for  both  home  and  export  trade. 
Bleached  shirtings  are  mostly  firm,  and  in  some  instances 
further  advanced,  but  there  are  one  or  two  makes  of  medium- 
priced  lines  selling  slowly  and  not  over   steady  in  price. 


1890. 

A  un.  30. 

473,»H)C> 

123.000 

None. 


"Forget-me-Not"  36-inch  bleached  has  been  advanced  to  6c. 
and  Berkley  "Coronet"  cambrics  to  1)4,0.  per  yard.  Wide 
sheetings  continue  sold  up  in  most  popalar  brand*  and 
colored  cottons,  denims,  ticklnj;s  and  fancy  ducks  are  in  a 
similar  position.  Kid  finished  cambrics  are  in  fuller  supply 
than  of  late,  but  still  firm.  Other  domestics  are  all  un- 
changed. Prints  continue  very  firm  all  round;  all  the  Oarner 
printi  have  been  variously  advanced  from  2%  per  cent  up  to 
Sic  per  yard.  Agents  have  reported  better  progress  with 
spring  styles  of  giugham^,  but  the  business  in  these  is 
still  unimportant.  Print  cloths  remain  quoted  at  3J,^c.  per 
yard  for  04  squares,  but  this  quotation  is  nominal,  as  there  are 
no  sellers  thereat  of  spot  goods  and  fe  t  who  will  accept  it  for 
deliveries  up  to  and  including  January. 

1392. 
Stnel-  of  Print  fHolhn  ■■  Aug.  27. 

Held  by  Providence  mannfactarers.    None. 

Fall  River  manufacturers 4,000 

Outside  speculators  (est.) none. 

Total  stock  (pieces)  4,003  763,000  596,000 

Domestic  Woolens. — A  very  moderate  business  has  been 
done  this  week  in  heavy-weight  woolens  and  worsteds,  but 
quite  an  average  volume  of  orders  has  been  recorded  in  spring 
weights.  Piece-dyed  and  solid  colored  worsteds  and  fancies 
have  had  the  preference  in  the  higher-price  1  ranges,  while  in 
low-cost  goods  all-wool  fleece  and  cheviot  suitings  have  formed 
the  bulk  of  business  done.  Some  buyers  have  shown  dissatis- 
faction this  week  with  the  low-priced  goods  delivered  to  them, 
stating  that  they  were  not  equal  in  quality  to  the  sample  lots, 
and  fears  are  expressed  that  some  manufacturers,  in  their 
endeavor  to  produce  goods  cheaply,  have  overshot  the  mark, 
and  that  they  are  likely  to  have  the  disagreeable  experience 
of  heavy  rejections  by  purchasers  to  contend  against.  Cotton 
warps  are  still  slow,  and  there  is  little  doing  in  light-weight 
satinets.  Overcoatings  and  cloakings  are  in  fair  demand  and 
steady  in  price.  Flannels  and  blankets  quiet.  Woolen  and 
worsted  dress  goods  are  in  steady  duplicating  request,  keeping 
manufacturers  well  employed. 

Foreign  Dry  Goods. — An  active  business  has  been  reported 
this  week  in  all  leading  lines.  Fine  woolen  and  worsted  dress 
goods  in  serges,  Henriettas,  cashmeres,  whip-cords  and  in  a 
wide  variety  of  fancies  and  high  novelties  have  moved  freely, 
as  have  silk  dress  fabrics,  ribbons,  laces  and  trimmings. 
Linens,  handkerchiefs,  hosiery,  gloves,  &c.,  are  all  in  steady 
demand.  The  quarantine  proclamation  has.  however,  at  the 
close  thrown  importing  circles  into  some  disorder.  A  large 
proportion  of  fall  supplies  is  already  forward,  but  important 
shipments  are  due  this  month.  The  enforced  delay  in  landing 
those  already  on  the  way  and  the  additional  difficulty  and 
expense  of  getting  others  shipped  introduce  new  and  perplex- 
ing features  into  the  situation.  At  the  time  of  writing  im- 
porters do  not  appear  to  have  any  clear  idea  of  wliat  the  effect 
will  be  on  market  values . 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  pirt  for  the  week 
ending  Sept.  1,  1893,  and  since  Jan.  1,  anl  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 


Commercial  and  Financial  CHROSICLilG  con- 
tains 40  to  64  pages  published  every  week. 

State  and  City  Supplement  of  CHR01VICI.E  con- 
tains 180  pages  published  several  times  each  year. 

Investors'  ^Supplement  of  CHROI^ICLE  (a  Cyclo- 
peedia  of  Railroad  Securities)  contains  160  pages  published 
every  other  month.  

Subscription  to  CHRONICLE  for  one  year  $10.00, 
which  includes  every  issue  of  both  Supplements. 


Tbe  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department."  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopaedia  of  information  respecting  Municipal  Debts, 


COMPTROLLER  MYERS'S  ANNUAL  REPORT. 

The  report  of  the  Comptroller  of  the  city  of  New 
York  for  the  year  ending  August  1  1892  has  heen 
made  public  this  week.  It  contains,  as  is  required  by 
law,  a  full  and  detailed'  statement  of  the  receipts  and 
expenditures  of  the  corporation  during  the  year  and  an 
account  of  the  money  borrowed  on  credit. 

According  to  the  official  figures  the  city  had  to  its 
credit  on  August  1  1892  a  balance  of  $4,445,093  49, 
and  of  this  amount  $3,127,836  28  was  held  in  the  sink- 
ing fund.  The  Eummary  of  the  receipts  and  expendi- 
tures is  as  follows : 

Balance  In  city  Treasury  August  1  1891 $1,274.282  30 

Beceints— From    taxes 32.97(i,5-&  97 

From  general  fund 2,011,96.3  72 

On  appropriation  account 20.435  58 

On  special  antitrust  accounts 4,117.655  47 

From  loans 2tj,869,510  76 


Total  receipts $65,990.12150 

I^ot"! If67,264,403  80 

Gfneral  expcDBes  nf  Oty  Government $34,511,875  10 

Expenditures  on  specml  and  triut  accounts 31,435.271  49 

Total  expenditures $65,947.14659 

Balance  In  City  Treasury  August  11892 $1,317,25721 

The  summary  of  the  Sinking  Funds  shows  that  the 
balance  in  the  City  Treasury  on  August  1  1891  was 
1880,226  46.  The  receipts  for  the  year  1891-92  were 
•20,315,392  80,  making  a  total  of  $21,195,619  26.  The 
expenditures  were  $18,067,782  98,  leaving  a  balance  on 
Aug,  1  ]892  of  $3,127,836  28. 

The  total  balance  on  hand  to  the  credit  of  the  City 
Treasury  and  the  Sinking  Fund  was  distributed  in  the 
city  depositories  as  follows. 

St.  Xieholas  Bank $50,000  OO 

Seaboard  Nat.  Bank..  25.000  00 

Seventh  Nat. Biink...  100,000  00 

Tliird  failonal  Bank.  50,000  00 

U.S.  Nat.  Bank 200,000  00 

Western  Nnt.  Bank...  450.000  00 

Continental  Tr.  Co 25,000  00 

Holland  Trust  Co 25,000  00 

Manhattan  Tr.  Co 375.000  00 

Mercantile  Tr.  C.i 25.000  00 

N    Y.  Heo    ai.d  Tr.  Co.  100,000  00 

_„.  , .    ,    - --    — „....„    Washington  Tr.  Co.  5ii.(ioo  00 

Total  balance  August  1  1892 $4,445,093  49 

The  total  amount  of  money  borrowed  by  the  city 
during  the  jear  was,  according  to  the  report,  $26,869,- 
640  76,  and  the  total  amount  of  debt  redeemed  was 
•23,547,338  00.  The  total  bonded  debt  on  August  1 
1891  was  $164,393,328  08,  and  at  the  end  of  the  year 
it  was  $167,715,630  84. 


Bowery  BaLk 
Chatham  Nat.  Bank.. 
Continertnl  Nat.  B'k 
Corn  Excbanite  B'K.. 
Fourth  National  B'k 


$50,000  00 
5ii,0ci0  00 
225,(  00  00 
350,000  00 
125.000  CO 


Geruiania  Bank '.^50,000  00 

Hanover  Nat.  B'k 150.000  00 

Imp.  and  Tr.Nat.  B'k  l,370,0it3  49 

Mar.  &  Fulton  N.  B'k.  26.000  Oil 

Mechanics'  and  Tr  B'k  lOc.oOO  00 

Sat.  B'k  of  No.  Anfer.  50.000  00 

Hatlonal  Paik  Bank..  22.=>,000  00 


The  Colorado  State  D.  bt  and  Tax  Rate.— The  ninth  an- 
nual report  of  the  Denver  Chamber  of  Commerce  and  Board 
of  Trade  has  recently  been  published  in  the  form  of  an  illus- 
trated pamphlot.  and  it  contains  much  statistical  information 
useful  to  investors  who  are  interested  in  that  locality.  The 
following  special  statement  concerning  Colorado  finances, 
made  by  State  Auditor  John  M.  Henderson  under  date  of  Jan. 
4  1893,  has  been  taken  from  this  report. 

onrsTAicDixG  wakbants.  asset* 

1887  and  prior $133,001  33  ]  g'l.fo'n^^  ^^^f  ?«,1™I; ! 

IRSQ  nnfl  Tirinr  coa  i-cr?  fio  (  Cash.  1889  and  prior. .    150.344  l6  I 

1889and  prior o20,o87  68  |  uncollectPd  revenue..      15.35000  1 

ISQO  and  npinr  ii  <>«  J  Cash,  ISvO  and  prior-.      62.842  82 

1890anapnor *3  28  J  ujjgj,i,j.„jg^  ,.p^.;;^^g         35,000  00 

1R91  and  nrinT  A'','^  R1 8  77  J  Cash.  1891  and  prior  .        6,125  03 

1S91  and  prior 455,618  7,  ^  uncoUected  revenue..   546.000  00 

1892  and  prior 111.047  86    Assessment  not  made  for  1892. 

TOTAL  INDEBTEDNESS  OF  STATE. 

Warrants   outstanding $1,502,519  13 

Bonds  outstanding 300.000  00 

Bonds  in  course  ol  delivery 300.000  00 

Total  State  debt  Jan.  4  1892 $2,102,519  13 

Cash  iu  treasury $,573,791  10 

Bonds  not  yet  delivered, 300,000  00        873,79110 


$738  09 
72,000  00 
3.990  88 
3.200  00  • 


Net  State  debt  Jan,  4  1892 $1,228,728  03 

Since  18&.5  the  Colorado  State  tax  rate  has  been  S4  p^r  $1,000 
and  remains  the  same  again  this  year.  Of  the  189"2  tax  rate, 
$3'36^^  will  be  applicable  to  the  payment  of  warrants  and  the 
balance,  $1'633'3.  is  levied  for  general  State  purposes. 

The  bonded  debt  of  Colorado  was  incurred  for  the  purpose  of 
building  the  State  Capitol,  and  the  details  of  the  securities 
will  be  found  in  the  State  and  Crry  Supplkmsnt,  page  131. 

Melrose,  Mass.— Valuation  and  Tax  Rale.— The  Assessors' 
returns  give  the  following  statistics  for  1892:  Valuation  of 
real  estate,  $8,1.57.8.50;  personal  property,  $405,690;  total, 
$8,563,540.  The  total  valuation  in  1891  was  $7,;77,7io,  and 
the  increase  during  the  year,  $785,825.  The  appropriations 
for  the  present  year  are  $123,604;  State  tax,  $5,757;  sewer  tax, 
$646;  county  tax,  $6,438;  total  tax,  $136,437;  tax  rate,  $1580 
per  $1,000. 

During  the  last  ten  years  Melrose  has  more  that  doubled  in 
population.  The  assessors  give  the  number  of  inhabitants  as 
9,535,  which  is  3,465  less  than  the  requisite  number  for  becom- 
ing a  city. 

Virginia  State  '"ebt. — Secretary  G-.  S.  Ellis  of  the  Bond- 
holders' Committee  has  given  notice  that  the  books  of  the 
Planters'  National  Bank,  the  Richmond  dt>p)sitory  for  re- 
ceiving securities  of  the  State  of  Virginia  under  the  agrea- 
ment  of  May  13  1890,  the  plan  and  proposition  of  November 
38  1890,  and  the  settlement  effected  thereunder,  would  be 
closed  on  September  1  1893,  and  that  no  more  of  the  secur- 
ities will  be  received  by  the  committee. 

Val nation  of  Arkansas  Railroad  Property— The  State 
Board  of  Railroad  Commissioners  have  finished  their  work 
and  have  issued  a  comparative  statement  showing  the  mileage 
and  valuation  of  the  railroads  in  the  State  for  the  years  1891 
and  1893.  The  grand  totals  show  that  in  1891  there  were 
2,315'37  miles  of  r,Tilway  in  Arkansas,  valued  for  taxation  at 
$18,413,640.  In  1892  the  mileage  increased  only  28-17  miles, 
while  the  valu>>tion  for  taxation  is  fixed  at  $18,785,386,  an  in' 
crease  of  $371,646. 

New  Orleans— Thirty-fonrth  Distribation  of  Premiums 
on  Bonds. — According  to  the  requirements  of  the  New  Orleans 
premium  bond  plan,  10,500  of  the  premium  bonds  were  called 
for  payment  on  July  15,  and  on  that  date  1,176  bonds  were 
drawn  by  lot  from  those  which  were  payable  to  receive  pre- 
miums as  follows : 

SEMI-ANNUAL  PREMICM8, 


100  premiums  of  $50....   $5,000 
1,000       do  20....    20,000 

1,176  premiums $50,000 


1  premium  of  $5,000 $5,000 

5       do  1,000 5,000 

20       do  .500 10,000 

50       do  100 5,000 

The  list  of  bonds  drawn  for  premiums  has  been  sent  to  the 
Chronicle  by  the  New  Orleans  Board  of  Liquidation,  and  we 
publish  the  same  in  full  below. 

$5,000  Premium. — The  one  premium  of  $5,000  was  awarded 
to  the  bond  numbered  767,096. 

$1,000  Premiums.- The  five  premiums  of  $1,000  each  were 
awarded  to  the  bonds  bearing  the  following  numbers  : 

29,751  179,8*3  368,!01.  580,494  7eS,7a6 

$50i)  Premiums.— The  twenty  premiums  of  $500  each  were 
drawn  by  the  following  bonds  ; 


64  728  73  045 
428.7.11  449,H!)1 
SlQ.aSO       8  jB,312 


79,905 
45ll,«98 
8;  1,307 


124,037 
489.308 
832.686 


155,289 
614,569 


261,518 
8,-^5,36» 


2(12,.1S4 
659.331 


891.86J 
7a7,07» 


$100  Premiums.— The 
awarded  as  follows  : 


fifty  premiums  of  $100  each  were 
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30.101) 
171' h:M 
;l<.H.7ii(» 

4S1I,  51) 
lllSl.lll 

H7l.;(7U 
I'St'.M  8 


38.381 

81I8,7UU 
M3.37.^ 
M7.890 
9U4.fi74 


70  «M 
887.714 

<U8.n7» 
809,8W 
l>16,76« 


07,809 
W7,8M 
««8.7M 
SM,S»t 

MO.liS 


07.8M 

lll.«<7 

111,1)07 

8»7.87» 

SOl.OSi 

801.008 

tS0.8M 

471.17S 

«7<,a'Vl 

8M.11iS 

ata.tta 

8ft0.820 

817.07V 

817,068 

em.TM 

073,461 

07i,40< 

080.808 

|50  Preinium8.— The  one  hundred  premiums  of  |50  each 
were  awarded  to  the  bonds  haviiiK  tlie  following  numbera  : 


30,111 

30.41)9 

I4.8IS 

M.749 

«0.I.H5 

80.238 

e7.n"7 
II  1,11  l:l 
U  ■•.!-•) 
ISl.'if.l 

I-J1."11 

l.'>:l.:.  s       :■..:.  ^s,) 
103,0«        3311.010 


iii;i.ii70 
m.'i.i'HO 

■-'3 1. ■^18 
.■.■.I..Mi! 
2.-.i,r.:.o 
•,'.'.l..,-8 
xiV-'.,'.:.8 
117;  .I-.'.'? 

MS'.iIrt 

:  ::.■  -^M 


311.007 
311.011 
3(W.707 
S7«.6«ll 
:  8(1,033 
^01  ,SW1 
400.318 
40'>,3&S 
420,308 
480.!<14 
480.3.^0 
480,3IIS 
4e:t.031 


403,&ie 
403.678 
403.809 
604.1170 
604.642 
C0I.610 
818,213 
814,637 
630,187 
664,480 
887 ,331 
867,303 
680,W1 


600,605 
718,701 
718,7U-J 
7-J»,207 
728,219 
731,213 
711,321 
711,387 
75^.025 
768,872 
782,788 
703,207 
787.000 


767,079 
809,260 
817,081 
826,064 
836.730 
846,160 
816.161 
b4«,72l 
816.777 
819.203 
873.923 
873,0J9 


873,078 
871.Mt 
874,364 
874.388 
^88,el6 
882.640 
804,608 
004.613 
004,628 
020,186 
020,188 


M2,278 
068,r,ol 
Ofi8.r>i2 
•02.HI';) 
062.M1I 
062.871) 
076.121) 
076,183 
080,818 
006,  IM 
886,183 


120  Premium?.— The  premiums  of  |30  each  to  the  number 
of  one  thousand  were  drawn  by  the  following  bonds  : 


29.702 
211.7  IS 
20,721 
20.735 
20.737 
«0,?3» 
2l',768 
20.771 
20,770 
89.781 
20.785 
28.704 
88.788 
•O.lOfl 
80.113 
80,4j7 
80.444 
80  446 
80,161 
80.466 
80.468 
80,180 
80.4O4 
80.406 
88.802 
88.317 
38.326 
88,320 
S8,3l0 
88,348 

88  360 
38.374 
88.378 
88,381 
88.387 
88.300 
41.807 
41.860 
41.8'<2 
44.5.71 
41/188 
44.887 
41,888 
44.897 
81.708 
84.711 
81,7i2 
M.7ta 
64.787 
fi4.7i2 
84.768 
«1,7S5 
64,708 
80.421 
80.432 
89.110 
08.460 
80,467 
80.470 
68,4.8 
«0.1S6 

89  4'-8 
73,002 
78.005 
73.008 
■73.088 
78.040 
73.064 
73.070 
73.'>81 
79.921 
70,018 
79,058 
70,901 
86.*r2 
83.212 
811.215 
80,235 
8»J83<I 
S6..80 
81,252 
«6.256 
86.2')5 
80,277 
86.290 
07.626 
07,626 
87,e3I 
07,812 
A7.60I 
07.662 
»7,68; 
«7.7'l0 

111,621 
lll..-n 
111.631 
lll.«:J9 
111  d.'.o 
lllB.! 
Ul.i)55 
111,600 
Ul,6<'2 
Ul.681 
116.106 
llS.Ul 
116.113 
116.118 
UB.119 
116.432 
115,137 
116,1.9 
11  .i.W 
115,17.1 
lli.l'<2 
115.18-, 
U5.188 
11-J.l-O 
116.103 
U7.S06 
U7,3ii7 
117,309 
U7.310 
117.331 
117.3  8 
117,339 


117,318 

117,:  al2 

n7,:i:.-. 

ll.-,:.S) 

li;,;;sj 

121.005 

i:i.'N»i 
121. »■:.'> 
121.1127 
121.UM 
121.1135 
121.03B 
121.057 
121.072 
121.073 
121.08 1 
121.006 
1211,702 
139.706 
12.'.707 
129,720 
129,734 
120,712 
129.761 
120.762 
120.771 
120.788 
120,7r0 
120,790 
129.704 
153,628 
163.674 
163.584 
153.600 
155.214 
155.221 
155,225 
155,238 
1:.5.2.<1 
15;..277 
156.284 
156.209 
178310 
179.811 
170.867 
178.8:2 
170.878 
170.881 
179.898 
103,911 
103,027 
19S,868 
108,878 
188,886 
103,069 
210,704 
210.738 
210.717 
210.763 
210.751 
210,767 
210.772 
210.773 
310,775 
210,780 
210,781 
210.788 
210.787 

210  791 
210.707 
210.799 
2:U.2"7 
2>1.2,8 
2)1213 
2il.211 
2.a  218 
211.218 
2.1  2-15 
2J1  370 
2^1, 2S5 
2  1.2^7 

211  .'.2J 
2.">15)l 
251..i61 
251,578 
251,591 
282.,ilO 
2'12...15 
2l:-.5o2 
-  « ;.50O 
2<.2.Mi5 
202.505 
262.590 
264,624 
i;64.634 
241.654 
2  H.OtifJ 
2'U...70 
2'U,'i77 
201.082 
26e,600 
266.5.3 
366.838 
28i>,660 
266.565 
286.570 
266  372 
•268,5-7 
2  (I  592 
273.1103 
27:i,r.c,| 
27:i..W.) 
-71,07.1 
•-"7,711) 
'."7. 721 
2M7,7:i5 
2.'7,7:t7 
2-*7.710 
•287  711 
2-(7,7.>l 
287.773 
287.7,-i0 
2')7,702 
287.790 
•297.807 


•297,8.3 
297  816 
287,818 
207,803 
207.806 
297,874 
297,878 
301,004 
801,1)28 
301,028 
301.033 
801,010 
301.003 
301.065 
801.0:8 
301,08) 
301,004 
301,005 
3-J1.0U8 
318.908 
318.0123 
818.}38 
318,948 
318,970 
318,868 
318,081 
318.007 
328.801 
338.804 
828,814 
8Sb,827 
828.856 
328.870 
328.873 
328.882 
328.883 
335.808 
335.814 
335.816 
336.318 
835.818 
336324 
335336 
336338 
336310 
836,864 
33o379 
338.806 
338.926 
339.928 
339,9<28 
839.038 
330,910 
339,914 
330,052 
33.),O01 
339.079 
330.991 
330.936 
339,899 
311.018 
311.0^7 
311.066 
311,000 
3U,076 
841.098 
368.702 
368.703 
8<!8.722 
308,724 
.3(18  731 
308.743 
SB8.718 
368.753 
388,71-3 
368,780 
372,515 
312.618 
372,519 
372.576 
372.597 
382.228 
3.82..37 
:t82,313 
382.217 
382.21)1 
:i8  i.'ioa 
MD.rtitf 
388.1120 
3811.1)21 
ItSfl.rSl 
386,038 
386.637 
386.638 
386,656 
381,671 
388,080 
388,681 
384,6113 
301,302 
381,306 
301,317 
391 3  ;4 
341361 
3J1,370 
391.306 
391397 
100.306 
400.307 
100.316 
4110.320 
100  331 
10II.361 
400,3.6 
421,701 
421,700 
121.768 
121.768 
138.712 
128.730 
128.731 
128.736 
438,737 
428.710 
1-28  763 


428.787 
42.).319 
420.332 
120.337 
420.311 
129,316 
I29.3l8 
429,351 
428.357 
42».372 
420.378 
429.390 
429  391 
429.396 
4l3,iill 
413,016 
143,0-28 
113  036 
113,038 
113,059 
413,065 
413,073 
418,086 
443,081 
448301 
148.306 
449.3C0 
418.312 
119.320 
419.321 
419.311 
140.351 
110.358 
149.363 
449.865 
448376 
419.381 
149.307 
450.822 
150,8'27 
460.830 
150818 
450.869 
450,896 
466.603 
468,848 
466,663 
46A,l'82 
171.102 
171,128 
171.141 
471.142 
471.165 
471.166 
171,180 
471.107 
172.201 
472,213 
472.211 
472,232 
172.-23a 
473.213 
172.-218 
172.2.53 
472.269 
472.270 
472.287 
472.292 
189.325 
189.3:-3 
189,375 
189.388 
489.391 
489  399 
402.001 
402.011 
492.0-0 
492.028 
10'2,020 
492.01! 
192,051 
11)2.1)53 
492.007 
402,000 
403,6118 
103,520 
193.530 
193.510 
103,512 
4'.)3,532 
41'3.,  61 
103,562 
193,563 
493  564 
493.587 
40-3,570 
403,576 
403.588 
403.593 
493.501 
197.812 
497.917 
497,024 
407.025 
497,932 
407,938 
497,986 
497.870 
407.1  «a 
497,9v2 
487,998 
197.099 
499  517 
4  9.528 
188,636 
499,666 
499.500 
499  663 
49  ■.687 
633.013 
631,019 
633,0S'< 
633.067 
833.079 
633,099 


843.302 
813,303 
6t'<,305 
643,311 
613,322 
813,330 
613,332 
643,339 
643,368 
618,378 
666,204 
6  8,217 
686,-223 
666,228 
666,247 
656.218 
656,261 
168.281 
686.21)4 
665.208 
660  402 
660.403 
660,110 
680,415 
880,423 
680,438 
660,445 
660.446 
880,400 
660,166 
6110.467 
600.478 
680.186 
660,191 
560,493 
601.310 
591.311 
601.328 
691,339 
691,352 
601,370 
501,372 
591,374 
694,380 
694,384 
81H.501 
601,606 
604.&O8 
601.512 
8ol,&13 
601,525 
801,618 
601,667 
601,574 
601,579 
001,696 
601,603 
604,605 
604.606 
604  636 
601,639 
601,646 
601.661 
604.601 
612.301 
612.207 
612  211 
612.217 
612  231 
612.-253 
(■12.256 
813,-263 
612,283 
013  395 
611  618 
614.634 
614,5-28 
614.535 
611,512 
611,519 
611.C63 
611,566 
611,573 
611.585 
611,590 
630.111 
630.113 
630,1.-3 
630,133 
630.135 
630,139 
OJO.UO 
630.117 
630,152 
630,158 
6J0,lt2 
630.174 
1.30  178 
630.183 
618.815 
618:630 
018.631 
648,036 
6»8,'  58 
tH8,871 
818.673 
818,679 
818,700 
655.303 
855.313 
666.323 
655.329 
666.337 
888.348 
868.348 
866.360 
866  361 
666.368 
666,394 
069330 
869,247 
868,251 
869,262 
8693IS8 
869377 


859,393 
689394 
8683»7 
880,318 
869.338 
869,344 
689,347 
689.381 
889367 
860.388 
660369 
669,380 
659.361 
669,376 
660,303 
664,113 
661136 
664130 
681,433 
684.440 
884.443 
884.460 
867313 
667316 
887.221 
687.325 
887,210 
667  316 
667.248 
667.260 
687.200 
667,819 
667,322 
667,328 
867.332 
667.331 
667,336 
607,383 
667,381 
667.388 
667,389 
867,306 
667,399 
669,608 
689324 
680,625 
669,536 
689,.530 
609.510 
609,577 
669.688 
669,696 
706,708 
706.713 
706.718 
706.743 
706,7« 
706,763 
708.765 
708.789 
706.776 
706,788 
706.790 
706.796 
718.706 
718.712 
718.716 
718.727 
718.728 
718,731 
718  758 
718.761 
718,773 
718,796 
728,221 
728.223 
728.261 
738.260 
728,271 
728.291 
738.394 
728.297 
731303 
731.211 
731.211 
7:d231 
731,227 
731.219 
731.231 
731.284 
731.289 
731.295 
739.515 
739.511 
739,512 
739,515 
739,547 
739.667 
739,863 
730  584 
789386 
7U302 
741,333 
7.1.339 
711.352 
711.380 
7<1,308 
741,303 
758.617 
768.822 
768.829 
758.630 
768.834 
758.860 
768,661 
758.682 
768' 668 
758,681 
760,803 
769,608 
759,604 
769,6U 
789  818 
769,626 
769,844 


789.651 
769.665 
789,688 
760.670 
789.663 
769.686 
789.686 
789,889 
789  806 
789.898 
769.700 
768.708 
782,712 
762,715 
762,716 
762,721 
763.7.'8 
762,731 
762,r37 
762,750 
782,778 
762.788 
783.788 
763,203 
763,308 
76»,208 
763,219 
763,221 
763,212 
763,249 
763.250 
763  254 
783.269 
763,271 
783.292 
763,297 
767,005 
707.006 
767.011 
767.923 
767.038 
767.038 
767,030 
797.090 
767,003 
800,201 
809.210 
809  230 
809,232 
809.233 
809,235 
809,-287 
809  268 
809  371 
809.280 
809,281 
809,283 
809,398 
809,297 
817,907 
817,830 
817,9-28 
817.962 
817,967 
817,959 
817.961 
817.962 
817.963 
817.973 
823.725 
823,738 
823.737 
t>'23,73a 
8-23.756 
823.757 
823.76-J 
823.7a8 
823,770 
833  791 
833,702 
833.794 
825,009 
835,023 
825.025 
825.033 
825.065 
82S.097 
835.703 
835,736 
835.738 
835.715 
836,719 
8  5.760 
8!5.782 
8J5.786 
835,783 
816.432 
816,440 
816.466 
(•45,157 
816,166 
815182 
816,702 
816.706 
816.712 
816.7U 
8|i).783 
816.767 
816.783 
840,'233 
819,232 
819.271 
819,291 
868.301 
868336 
866360 
886.368 
868.282 
856.t92 
856.286 
866,299 
873,911 
873,817 
873,919 
873,929 


873.931 
873.0;  18 
873.1110 

873  070 
873,979 
871,303 

874  3.15 
871,3-21 
874,355 
871,368 
871,376 
871.392 
882,IK)2 
882.601 
882.H05 
882,(120 
883,023 
883,028 
882.031 
882.610 
88-2.013 
882,662 
883.607 
882.876 
862  U8I 
001.538 
9(M.511 
901.511 
901.551 
901.5.39 
904,560 
901,570 
901.000 
915.713 
915.760 
915.771 
915,783 
915.789 
015.791 
916,792 
920.100 
920,129 
820,139 
020.112 
820,150 
920,155 
820,1(10 
920,161 
920,167 
930,198 
942.303 
942,205 
942,216 
942,318 
842,2^20 
912,238 
942.229 
942  210 
912.311 
912,213 
942.215 
912  256 
912,258 
912  201 
913,277 
912.270 
913,290 
012.298 
058,603 
958,535 
938.538 
968,530 
938.514 
958,562 
05^.571 
95-,579 
058.587 
968.590 
062.-01 
962,815 
962.8:)3 
963.-31 
962,818 
062,861 
082  807 
962.808 
963.8o0 
062.895 
973,411 
972.115 
972,131 
873.155 
872103 
972161) 
973.178 
973.lt  0 
972.4S1 
072,111 
972,193 
075,101 
975,128 
076,i:)ll 
9751311 
976.453 
975.1,->3 
976,19(1 
980,807 
080.813 
080,810 
060.A31 
880.83.1 
980.829 
9O0.8S7 
960.652 
960.858 
8?0  881 
960.873 
060.871 
080.000 
9116.1IN) 
996,ll!:l 
996.132 
906.16.. 
996  172 
986,196 


The  series  numbers  of  the  bonds  called  for  payment  on  July 
1  15  were  published  in  the  Chboniclb  of  April  80,  volume  54, 
page  784.    For  explanation  of  the  premium  bond  plan  see  toI- 
ume  08,  page  948. 


Bond  Proposals  and  .Vogotiattonii.-- We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Adrian,  Mich. — The  citizens  of  Adrian  have  voted  to  i^sue 
bonds  for  the  purpose  of  purchasing  the  local  water  works.  >fo 
definite  action  has  as  yet  been  taken  by  the  Common  Council, 
and  the  amount  and  rate  of  interest  are  not  reported.  The 
total  assessed  valuation  of  Adrian  in  1891  was  |3,953,780  and 
the  tax  rate  per  $1,000  was  |30  40.  The  city  has  no  debt  of 
any  description. 

Boston,  Mass.— (Statk  and  City  Supplement,  page  21.)— 
City  Treasurer  Alfred  T.  Turner  writes  us  that  an  issue  of 
bonds  to  the  amount  of  $200,000  for  a  new  insane  hospital  has 
been  ordered  by  the  Common  Council,  but  it  has  not  jet  been 
decided  when  the  loan  will  be  offered  for  sale.  The  bonds 
will  bear  interest  at  the  rate  of  4  per  cent  per  annum  and 
matuie  July  1  1912. 

Brooklyn,  N.  Y.— (State  and  City  SappLBMENT,  page  44).— 
Comptroller  Jackson  will  receive  sealed  propo.sals  uniil  Tues- 
day, September  13  1893,  for  the  purchase  of  the  whole  or  any 
part  of  the  following  loans  : 

J200,000  of  S}{  per  cent  Permanent  Water  Loan  Bonds,  reg- 
istered, payable  January  1  1911. 

$200,000  of  3%  per  cent  School  Building  Bonds,  registered  ; 
$100,000  payable  January  1  1918  and  $100,000  payable  January 
1  1919. 

$200,000  of  31^  per  cent  Twenty-sixth  and  adjacent  wards 
Sewer  Bonds,  registered  ;  $100,000  payable  January  1  1915  and 
$100,000  payable  January  1  1916. 

All  of  the  above  bonds  are  exempt  from  taxation  by  the 
City  of  Brooklyn  and  County  of  Kings  except  for  State"  pur- 
poses.    Interest  payable  January  and  July  of  each  year. 

The  total  assessed  valuation  of  Brook  Ivn's  real  estate  this  year 
is  $467,607,395,  and  that  of  personal  properly  $16,615,947.  The 
real  esiate  shows  an  increase  of  $18,804,935  over  1891  and  the 
personal  property  a  decrease  of  $1,485,833,  making  the  net  in- 
crease $17,319,093.  The  reduction  in  the  assessed  valuation  of 
the  property  of  the  elevated  railroad  companies  was  nearly 
$5,000,000,  and  the  city  has  taken  property  worth  nearly 
$1,000,000  for  the  Bridge  extension.  The  valuation  of  per- 
sonal propertv  has  steadily  declined  for  several  years.  Five 
years  ago  it  was  $33,000,000. 

Buffalo,  N.  Y.— (State  and  City  Suppleme.vt,  page  45.)— 
The  Common  Council  has  ordered  that  $100,000  of  water 
bonds  be  issued  to  refund  the  7  per  cents  falling  due  in  Octo- 
ber of  this  year. 

CharlottesTille,  Va.— (State  and  City  Supplement,  page 
148.) — The  people  of  Charlottesville  will  vote  at  the  coming 
general  election  in  November  on  the  proposition  of  issuing 
$135,(X)0  of  city  bonds.  Of  this  amount  it  is  proposed  to  issue 
$80,000  for  sewer  purpose?,  $25,000  for  school  purposes  and 
$30,000  for  street  improvement  purposes.  The  bonds  will  all 
bear  interest  at  the  rate  of  5  per  cent  per  annum  and  will  be- 
come due  30  years  from  date  of  issue. 

Cincinnati,  Ohio.— (State  and  City  Supplement,  page 
77.) — On  August  37  the  following  bids  were  received  by  City 
Auditor  D.  W.  Brown  for  additional  paving  bonds  to  the 
amount  of  $4-50,000. 

Bid.     I  BUI. 

8.  Kuhn  &Son9 $131,1'25  1  Atlas  National  Bauk $451,030 

Wcatern  German  Back..    431,111  I  Citizeus' National  Bauk,.    453,960 
German  National  Bauk. .    451,010  | 

The  bonds  are  of  the  denominations  of  $500,  dated  June  1 
1893,  redeemable  on  or  after  June  1  1903,  and  paya'jle  June 
1  1913.  They  bear  interest  at  the  rate  of  4  per  cent,  payable 
semi-annually  at  the  American  Exchange  National  Bank  of 
New  York  City. 

Cleveland,  0.— (State  and  City  Supplement,  page  78).— 
Bids  will  be  received  by  the  City  Auditor  until  September  19 
for  the  purchase  of  bridge  repair  bonds  of  the  city  of  Cleve- 
land to  the  amount  of  $lfi,000.  The  loan  will  be  composed  of 
coupon  bonds  of  the  denominations  of  $1,000  each  and  will 
bear  interest  at  the  rate  of  6  per  cent  per  annum,  payable 
semi-annually. 

College  Hill,  0.— Village  Clerk  F.  R.  Strong  writes  the 
Chronicle  that  the  $13,000  of  side-walk  bonds  recently  ad- 
vertised for  sale  were  awardeil  to  the  Wtstern  German  Bank 
of  that  place  for  a  total  premium  of  $15. 

The  bonds  are  in  denominations  of  $500  eac'^  dated  Sept. 
1  1893  and  payaljle  Sept.  1  1913.  They  bear  interest  at  the 
rate  of  5  per  cent  per  annum,  payable  seiui-annually. 

Ciimberiand,  Md.— (State  and  City  Supplement,  page  73 ) 
—The  special  election  held  in  Cumherland  on  August  39  to 
vote  on  the  question  of  issuing  $100,000  in  bonds  to  Increase  the 
water  supply  of  the  city  resulted  in  the  defeat  of  the  proposition 
by  a  majority  of  336  votes.  A  special  disi>atch  from  that  citj- 
to  the  Baltimore  Sun  reads  as  follows  :  "  The  prevailing  senti- 
ment in  favor  of  a  reservoir  instead  of  a  direct  pumping  sys- 
tem ia  largely  responsible  for  the  defeat  of  the  measure. 
Many  of  the  voters  declared  themselves  opposed  to  authoriz- 
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ing  the  expenditure  until  the  people  were  informed  of  the 
manner  in  which  the  money  was  to  be  expended.  The  proba- 
bilities now  are  that  another  election  will  be  held  at  an  early 
day,  and  that  an  appropriation  sufficiently  lara;e  to  cover  the 
expense  of  builJiag  a  reservoir  will  be  askeJ  for.  The  situa- 
tion regarding  the  present  water  supply  is  too  embarrassiug 
to  remain  unsettled,  and  some  means  must  be  employed  to 
supply  more  water." 

Douilas  Co.,  Neb.— (State  and  City  Supplement,  pa»;e 
118).— We  are  oflBcially  informed  that  this  county  will  issue 
road  bonds  to  the  amount  of  $130,000  and  $500,000  <  f  railroad- 
aid  bonds.  The  present  debt  of  the  county  is  $546,000  ;  total 
assessed  valuation,  §25,739,851 ;  tax  rate  (per  $1,000),  $33-95. 

Dninth,  Minn.— (State  and  CitySupplement,  page  103.) 
The  Secretary  of  the  Duluth  Board  of  Education,  Mr.  A.  Le- 
Eicheux,  writes  us  tbat  the  matter  of  iseuing  $100,000  of  5  per 
cent  80- year  bonds  which  were  recently  voted  is  now  in  the 
hands  of  a  fpecial  committee,  who  will  report  at  a  future 
meeting  of  the  Board. 

Fort  Wayne,  Ind.— (State  and  City  Supplement  page  88.) 
—On  September  7  1893  funding  bonds  to  the  amount  of 
$84,000  will  be  sold  at  auction  by  the  Common  Council. 

These  bonds  are  ifsued  in  denominations  of  $4,000  each, 
bearing  5  per  cent  interest,  payable  semi-annually  at  the 
Hamilton  National  Bank,  of  Fort  Wayne,  Ind. 

Bonds  mature  as  follow  s:  One  on  the  15th  day  of  Sei'te.nber, 
1898  and  one  on  each  succeeding  year  for  five  years  thereafter. 
GaineSTille,  Fla.-  An  election  will  soon  be  held  in  Gaines- 
ville to  vote  on  the  question  of  issuing  $13,000  of  improvement 
bonds. 

Qlendale,  Ohio. — Proposals  will  be  received  by  Village 
Clerk  Lewis  Shillito  until  the  38th  of  .September  1893  for  the 
purchase  of  seventy  water  bonds  of  Glendale,  being  dated 
September  1  1892  and  payable  in  thirty  years  from  date. 
Each  bond  will  be  for  the  sum  of  five  hundred  dollars,  and 
bear  interest  at  the  rate  of  five  per  cent  (5  per  cent)  per 
annum,  payable  semi-annually. 

Gloaeester,  Moss.^State  and  City  StrpPLEMENT,  page  34.) 
— The  following  notice  of  the  bond  sale  this  week  has  been 
•ent  to  the  Chboniclb  by  City  Treasurer  Edward  DoUiver  : 


"  The  city  of  Gloucester  $.50,000  highway  improvement  10- 
year  4  per  cent  loan  was  awarded  to  the  Gloucester  Safe  De- 
posit &  Trust  Company  at  lOl  75.  The  other  bids  were  as 
follows:  Brewster,  Cobb  &  Estabrook,  101 '56;  Equitable 
Mortgage  Company,  101-27;  Blake  Bros.  &  Co.,  100-91;  E.  H. 
Rollins  &  Co.,  lOD-81;  Lamprecht  Bros.  &  Co.,  1007616;  B.  C. 
Jones,  100-70;  Spencer  Trask  &  Co.,  lOO-liS;  R.  L.  Day  &  Co. 
100-53;  Gay  &  Stanwood,  100-514;  Third  National  Bank,  100  39; 
Cape  Ann  National  Bank,  100-10." 

Graresend,  N.  Y. — Proposals  will  be  received  by  Supervisor 
John  Y.  McKane  at  the  Town  Hall  otGraveseud  on  Thursday, 
September  8  1893,  for  the  purchase  of  $30,000  bonds  of  the 
town  of  Gravesend,  5  per  cent  liX!al  improvement  loan,  pay- 
able forty  years  from  the  first  interest  day  following  the  date 
of  the  bonds.  These  bonds  are  issued  in  pui-suance  of  Chap- 
ter 118  of  the  Laws  of  1893. 

Hagerstown,  Md.— (State  and  City  StrpPLEMENT,  page  74.) 
— Improvement  bonds  of  this  city  to  the  amount  of  $7,000 
will  soon  be  offered  for  sale. 

Kern  and  Tulare  Irrigation  District,  Cal.— Bids  will  be 
received  by  the  directors  of  the  Kern  and  Tulare  Irrig.ition 
District  until  September  6  for  the  purchase  of  $700,000  of  6  per 
cent  bonds.  The-e  bonds  will  be  of  the  denominations  of  $-500 
each,  and  it  is  stated  that  they  will  not  be  sold  for  less  than  90 
per  cent  of  their  par  value. 

Kissimmee,  Fla.— It  is  reported  that  the  citizens  of  Ki^sim- 
mee  will  vote  on  the  proposition  of  issuing  improvement  bonds 
to  the  amount  of  $10,000. 

Madisouville,  0.— Bids  will  be  received  until  Sept.  17  1893 
by  Bennett  Carter,  Village  Clerk,  for  the  purchase  of  sewer 
bonds  of  Madisonville,  Ohio,  amounting  to  tbree  thousand  four 
hundred  and  fifty  dollars.  These  bonds  will  bear  date  Sept. 
13  1893  and  will  be  payable  one  year  after  date,  with  6  per 
cent  interest,  at  the  Fourth  National  Bank,  of  Cincinnati, 
Ohio. 

Vewbiirg,  N.  Y. — (State  and  City  Supplement,  page  50.) 
-The  following  list  of  bids  received  for  $18,000  of  4  per  cent 
refunding  water  bonds  maturing  September  1  1913  has  been 
sent  to  the  Chronicle  by  City  Clerk  D.  J.  Conant. 


NEW   LOANS. 


SALT  LAKE  CITY,  UTAH. 
$250,000 

5  PER  CENT 

Public  Improvement  Bonds, 

Redeemable  after  July  1,   IBO'i,  and  Pay- 
able Jnly  1,  igi2. 

INTEREST   payable   JANUARY    AND   JULY. 
COUPON  BONDS  OF  »1,000  EACH. 
PAYABLE  IN  NEW  YORK. 
Real  ralne  taxable  property  .¥8.5,000,000 
Asaes'd  value  taxable  property   31,0'.J8,030 
Total  indf'btednesi*, 

Incld'K  tblslasue.. SI, 300,000 
Less  water  debt  (in- 
cluded       313,648 

Net  debt 063,33'^ 

Population  (1890)  3*^732. 

From  the  above  statement  It  will  be  observed  that 
the  net  debt  of  the  city  Is  less  than  2  per  cent  of  the 
usessed  valuation,  and  by  act  of  Congress  approved 
Jnly  SO,  1888,  the  Indebtedness  U  at  aU  times  Umitca 
to  *  per  cent  of  the  assessed  valuation. 

The  city  owns  water  works  valued  at  tl.600,(»!', 
which  furnish  a  net  Income  of  KSO.OOO  per  annum. 

The  lesalliy  ofthe  Issue  bus  been  approved 
hy  our  couosel,  and  we  recotnniend  the 
bonds  as  a  desirable  Investoieut.  PRICE 
103  ASD  INTERKst,  at  which  they  yield 
the  Investor  4H  per  cent. 

BLAIR    &    CO., 

88    XrALL    ST.,    NEW    VORK    CITY. 

CITY    BONDS 

AMD 

OTHER    APPROYID   SECURITIES 

FOR  INVESTORS 

FOR  8 ALB  BY 

FISHER    &    SHAW, 

INVESTMENT  BANKERS, 

4  South  GalTert  Street, 
BALTinORE,  nARTLAND. 


NEW   LOANS. 


INVESTMENT  BONDS 

FOR  SALE. 

LISTS  ON  APPLICATION. 

members  ofthe  New  York  and  Boston  Stoik 
Excbaaies. 


DEALERS  IN 


COMMERCIAL.   PAPER. 


Blake   Brothers   &    Co., 

28  STATE  STREET,  BOSTON. 
S  NASSAU  STREET,  NEW  YORK. 


NEW   LOAN. 

$65,000 
SPRINGFIELD,  MO., 

5  peroentSchool  District  Bonds, 

DUE  191i.    OPTIONAL  AFTER  190!J 

PRINCIPAL  AND  INTEREST  PAYABLE  IN  N.  T. 

Assessed  valnntlon <7,149,61«i 

Total  debt  (less thnnl  l-Spr.ct.)      104,000 
Population  certined  April,  189-2.        24,000 

D^£'ta'^'»P,°i^''"V/  *'l»«>'J'-l  f  Imlts  Municipal 
ueois  to  a  per  cent  of  Assessed  Valuation. 

FOR  SALE  BY 

Geo.  A.  Fernald  &  Co., 

80  Wator  St.,  Cor.  Devonshtre. 
BOSTON,  nASS. 


NEW  LOANS. 


N.    W.    Harris    &    Co., 


BANKERS. 

CHICAGO,       NEW  YORK, 

OFFER 

Minneapolis,  • 
Cleyelan'',  - 
Topeka,  Kan., 
Gage  Co  ,  Neb.,  • 
Omali?,  Neb.,  ■ 
AsLlaud,  Wig.,    • 
Aurora  111.,   - 
Decatur,  111 ,      - 
Knoxville,  T<  nn.,  • 
Lawrence  Co.,  0., 
Stirk  Co.,  0.,  • 
Menominee,  Mich., 
Slielbjr  Co.,  Mo.,     ■ 
Frankfort,  Ky ,  - 


BOSTON, 

80  year  4s. 
10  year  43^s. 
SOyear  58. 
20-year  5s. 
20  year  5s. 
20year  5s. 
20  year  5s. 
10  20-year  5?. 
30-year  5-". 
13-year  o". 

8year  5s. 

8  year  Cs. 

Syriar  os. 
20-year  (is. 


<8i^A  AnnP-*8SAlCC(>UNTY(N.J.)K0AD 
^•JUtUUUbouds  for  sale,  dated  Auk.  I, 
18»2,  payable  Aiir.  1, 1895.  iutcrest  .5  per  ceut, 
pajable  6eiiii-aiiniiall.v  :  denoniinatiou,  $1,000 
eaeh.  Staled  bids  will  be  received  for  all  or 
auy  part  ofthe  above  iesue  with  aceruid  iuttr- 
e8t  at  tbe  Court  House,  Paterson.  N.  J  ,  Sept.  2, 
10  A.  M.  Assessed  valuation  of  Passaic  County 
1892.  *14,000,(JOO;  preseut  debt.  *5t>(!,000, 
lDcludli'>f  temporary  loans  in  anticipation  of 
taxea.  Further  lnfoiuiiiti<in  will  be  supplied 
ou  application.  No  coudilioual  bids  will  b« 
received.  The  tiicht  is  reserved  to  reject  any 
or  all  bids,  if  deemed  for  tbe  interest  of  tb* 
county  so  to  do. 

W.M.  NELSON,  Clerk  of  the  Board. 
Patebson,  N.  J.,  Aug.  18,  1692. 


Wm.    Fisher  &    Sons, 

BANKE118  AND  BROKERS. 
23  Soath  »(lreet, 

u  .1 1.  T  I  m  o  li  E',    ji  n 
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Bid. 


Bid. 

nnnlol  A.  Mornti  ACo 108-43 

lanuo  W.  Sborrlll 10917 


N»wl)ur(f  9«vlnKS  Ban* lOHOO 

Edwniil  i:  JoufH  A  Co 107'»6 

W.  J.  nByesAsSvin? 105-42 

The  loan  was  awarded  to  the  last-named  party. 

New  Whntponi,  Wash.— Binds  of  New  Whatcom  fo  ilio 
amount  of  j.")!!, 01  0  have  been  sold  to  the  PuRet  Sound  Loan, 
Trust  &  BaukinK  Compnny  of  WUalcom,  Wash,  The  com- 
pany paid  a  premium  of  $«50  for  the  loan, 

Norwood,  Ohio.— Bida  will  be  received  by  Village  Clerk  W. 
E.  Wichirar  until  Sept.  29  1893  for  the  purchase  of  ten  street 
itnprovcmont  bonds  of  Norwood,  Oliio.  These  bonds  will  I* 
dated  Sept.  25  1893  and  payable  in  1,  3,  8,  4,  !i,  6,  7,  8,  9  and  10 
years  respectivoly.  Each  bond  wdl  be  for  the  sum  of  ?88S  0!) 
(or  less  if  pmt  of  the  a^esjmont  in  anticipation  of  which  they 
are  issued  is  paid  in  cash),  with  Interest  at  the  rate  of  bix  per 
cent  per  annum. 

Oxford,  N.  C— In  order  to  subscribe  for  a  portion  of  the 
capital  stock  of  the  Oxford  Coast  Line  Railroad  Co.,  it  is  re- 
ported that  the  town  of  Oxford  will  issue  bonds  to  the 
amount  of  $20,000. 

Paterson,  N.  J.— (Statb  and  City  StJPPLEMENT,  page  81.)— 
In  answer  to  our  inquiry  concerning  the  report  that  Paterson 
would  isfcue  bonds  to  the  amount  of  $65,000,  Treasurer  Bald- 
win writes  ttat  no  bonds  will  be  issued  by  the  city  for  the 
present. 

Quincy,  Mass.— {State  and  City  Sopplkment,  page  29.)— 
^t  a  moeiing  of  the  Quincy  City  Council  held  this  week,  iin 
order  to  channe  the  date  of  re-issuing  the  water  bonds  from 
December  1 1  >  September  1  was  dtfeated.  The  amount  of  the 
loan  is  $35,000, 

Radford,  Va.— An  election  held  recently  in  Radford  re- 
sulted in  favor  of  issuing  improvement  bonds  to  the  amount 
of  $100,000. 

Rocltester,  N.  Y.— (State  and  City  Supplement,  page  58.) 
A  telegram  from  Rochester  states  that  City  Treasurer  Williams 
will  sell  at  public  auction  on  S.pt.  13  $1,000,000  50-year  3»^ 
per  cent  bonds  for  the  purpose  of  furnishing  additional  water 
supply  to  the  city,  the  city  reserving  the  privilege  of  paying 
any  and  all  of  the  bonds  at  any  time  after  the  expiration  of 


90  years  from  date  of  issue.    No  bid  of  leas  than  par  will  b* 
accepted. 
South    Denver  School   District,  No.    7,  Colorado.— The 

officers  of  this  district  have  been  advertii^inK  for  bid^  on  a 
$13,000  issun  of  bonds.  Offers  were  to  l>e  reoiivcd  until  Sep- 
tember 1.    The  award  has  not  yet  t)een  announced. 

SiifToll',  Vfl. — This  city  will  iiisue  scbr.ol  buUding  lionds  to 
the  amo'int  of  $8,010. 

Wyoming,  0.— Bids  will  be  received  until  September  19 
1802  by  W.  A.  Clark,  clerk  of  the  village  of  Wyoming,  Ohio, 
for  the  purchase  of  the  following  described  bonds  : 

10  bonis,  e.i<"l>  for $16-50  1  10  bondii,  e.icb  for tiS-tl 

10  bou(l8,  enoU  tor 18*28    lObondf,  eaob  for 180-20 

10  bouils,  Kuoh  fur 35-24  | 

The  bonds  will  be  dated  Sept.  1  1893  and  one  of  each  denomi- 
nation will  be  payable  in  one,  two,  three,  four,  five,  six, 
seven,  eight,  nine  and  ten  years  reapectividy.  Thoy  will  bear 
interest  at  the  rate  of  6  per  cent,  payable  annually,  and  are 
issued  in  anticipation  of  the  collection  of  asse-isments.  The 
amount  of  each  of  said  bonds  may  be  reduced  becaut'e  of  the 
payment  of  assessments  in  full  within  thirty  days. 

STATE   AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  State  and  City  Stn'PLEYiENT. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Scpple)CB5T, 
and  of  interest  to  investors. 

||New  York— Kings  County.— {State  and  City  Supplkmekt, 
page  48.) — The  following  statement  of  the  financial  condition 
of  Kings  County  has  been  corrected  to  date  by  means  of  the 
County  Treasurer's  annual  report  recently  issued.  Mr.  H.  H. 
Adams  is  County  Treasurer. 

Kings  County  includes  the  city  of  Brooklyn,  which  covers 
most  of  the  county's  area, 

f^"  See  next  pa^e  for  continuation  ol  debt  ctaanges. 


NEW  LOANS. 


$200,000 
6   PER    CENT   GOLD 
Portland,  Oregon,  Consol- 
idated Street  Ry.  Co. 

Pint  Mortgage  Sinking  Fund  Bonds. 

dated  J  CLY  1ST,  1882.    DUE  JULY  19T,  1922. 

Redeemable  after  Julj  Ist,  1902  at  105. 

Redeemable  after  July  1st,  1912  at  par. 

Interest  payable  semi-annually  In  Now  York. 

Send  for  circular  glTiug  full  description  and  price. 

E.    H.    Rollins  &  Sons, 

36  WALL  STREET,  NEW  YOKK, 
CONCORD,  N.  H. 

S30,000 
Lehigh   Valley   R'y   Co., 

OF  XEW  YORK, 

l8t  Mortgage  4 1-2  Per  Centtiold  Bonds. 

DUE  JULY,  1940. 

Frlndpal  and  Interest  Guaranteed  by  the  Lehlgb 

Valley  RR.  on  each  Bond. 

PRICE  AND  DATA  ON  APPLICATION. 

C.  H.  WHITE  &  CO., 


NEW  LOANS. 


NEW    LOAN. 

875,000 
City  of  Sandusky,  Ohio, 

DOCK  IMPROVEMENT  5«. 

Price  and  Particniars  on  application. 


FARSON,  LEACH  &  CO., 


93&74  B'way. 
MEW  YORK, 


.llerchanla'  Nat.  Bk.  Bdc 
TA«OMA,  WASH. 


Mortgage  Loans 

IN 


TEXAS. 


MO  COMMISSIONS  charged  borrower  or  lender  notll 
loans  hare  proven  good. 

FRANCIS    SniTII    &    CO., 

SA!*    ANTONIO.    TEXA8. 

Lamprecht  Bros.  &  Co., 

BANKERS. 

MUNICIPAL    BONDS. 

Cleveland,  Oblo,  Perry-Payne  B'ld's 

Boetnn,  .TlaiiK.,  At  State  Street. 

New  York,  II   Wall  Street. 

THE  WALL  STREET  JOURNAL. 

An  Inralnable  Bnanclal  daily ;  »S  a  year.  Sample  oou/ 
free.    DOW,  J0NK8  A  CO..  i^bllahera.  41  Broad  Si 


CHICAGO. 
113  Dearborn  Street. 


NEW  YORK, 
'i  Wall  Street. 


THE 

Lewis    Investment    Co., 

DE8  MOINES,  IOWA. 

CAPITAL  Paid  Dp,      -  »l50,ooo. 

Choice  InTeatmenle  in  the  moat  Conaerva- 

tlve  Field  in  the  West. 


CHICAGO. 


Union  National  Bank, 

CHICAGO. 


Paid-np  Capital. 
Snrplasy  - 


$3,ooo,ooa 
7oo,ooa 


A  reffular  Banking  Business  Transacted.  Aooonnt» 
of  Banks  and  Bankers,  Mercantlleand  Mannfacturlnf 
Firms  or  Corporations,  received  on  favorable  terms. 
ForelKn  Exchanse  Bou^bt  and  Sold.  Commercial 
and  Travelers'  Credits,  available  in  all  parts  of  the 
globe.  Issued.    Telegraphic  Transfers  made  with  all 

Srlncipal  European  and  Domestic  Polnta.     United 
tates  and  other  tlrst-claas  Investment  Bonds  dealt  ^ 

COBRBSPONDBNCE  SOLICITED. 


ST.  LOUIS. 


dAMl,  A..  OATIiOBD, 


JHO.  H.  BLISSINS. 


SIX  PER  GENT 


Guaranteed  First  Mort- 
gages on  Improved  lands 
n  Iowa  and  Eastern  Nebraska.  8afe  and  Desirable. 
AIV  n^D  PCUT  I^^^^ii^Q''® Bonds, secur- 
olA  r  Cn  vCrl  I  ed  by  deposit  of  First 
Mortgage  Loans  with  an  Eastern  trustee.    Fifteen 

7ZAR8'  SUCCESSFUL  KXPERIINCC    SEND  FOR  PAM- 
PHLET. 

W.  A.  HOTCHKISS,      GEO.  H.  LEWIS, 

Act'g  Secretary.  President. 

FAIRHAVEN," 

BELL.INGUAN  BAY, 

THE  FUTURE  METR0P0IJ8  OF  PUGET  SOUND. 

Is  destined  to  be  the  great  Manufacturing  and  Com- 
mercial Center  because  tt  has 

The  Largest  and  Safest  Ilarboron  the  Paciffc  Coast. 
The  Greatest  Area  of  adjacent  Agricultural  Land. 
The  most  Magnificent  Forests  of  Timber  In  the  world. 
The  finest  Natural  Town  Site  and  Water  Front. 
Immense  Veins  of  the  Best  Cual  In  the  West  which 
produces  a  coke  equal  to  Pennsylvania.  Iron.  Silver- 
lead,  Gold  and  other  ores.  Extensive  Quarries  of 
Blue  Sandstone  for  building  purposes.  Valuable  In- 
formation can  be  had  of 

TUB  FAIRHAVEN  LAND  COMPANY, 
FAIRHATEN, 

WASHINGTON. 


Gay  lord,  Blessing  &  Co., 

BANKERS  AND  BKOKBR8, 
ST.  LOVIS. 

WBBTKON    BBCnRITIES  AMD 

HIGH     QRADE     MUNICIPAL     BONDS 

A  SPECIALTY. 

Geo.  M.  Huston  &  Co. 

BOND  AND    STOCK    DEALERS 

We  buy  and  sell  ontriKht  all  WoBtem 
Municipal  Bonds  and  Stoclis.  We 
cheeifuiiy  furnish  full  and  reliable  in- 
fomiatidn  concerning  any  Western  se- 
curity wilhuut  charKe.  A'onthly  quo- 
tation circular  mailed  to  ail  appiicantf , 
New  Issuva  of  muutcipal  bonds  wautwi. 
305  PINK  STREET,  ST.  LOUIS,   AIO. 


G.   R.   Voss, 
Commercial   Paper, 

Bonds,   Btooka  and  InTestment  SMurltles. 
608  riRST  NATIONAL  BANK  BUILOINO, 

Omaha,   Nebraska. 
W.    J.    Hayes   &   Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

Btr««t  Railway  BoQda  and  other  high  grade  In- 
Testmentfl. 
143  8»p«rl«r^8t.^^       ^q  ^^j^j^  STREET, 

7  Esckanse  Placr.  Ji£>y  YORK. 

Uontoiia 

Cable  AddireM.  "KKNNSTH." 
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LOANS—  ■ — Jnteresl. — . 

WAME  AND  PURPOSE.  Rate.  Payable. 

■Oountj-  farm  loan 4      M&N 


-Principal 


do 
do 
do 
do 
do 
do 

do 

do 

do 
do 
do 


do 
do 
do 
do 
do 
do 

do 
do 

do 

do 
do 


M&N 
M&N 
M&N 
M&N 


SJa   M  &  N 
SJfl    M  &  N 


31a 
3 


M&N 
M&N 


Hall  of  Records  loan 4       M&N 


do  do 

do  do 

do  do 
New  jail  loan... 

Eefunding 

do         

do         

do         

do         

do         

do         

do         

do         

do         

do         

do         

do        

do        

do        

do        

do        

do         

do         

do         

State  tax  loan.. 


.1892. 
.1892. 


4 

4 

4 

5 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

3>9 

3 

3 

3 

4 


M&N 

M&N 
M&N 
M&N 

M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 


M&N 
M&N 


Certificates  of  Indebtedness  :— 

Armory  (13tU  regiment)..  4  M&N 

do  do  ..  4  M  &  N 

do  do  ..  4  M  &  N 

do  do  ..  4  M  &  N 

do  do  ..  4  M  &  N 

Armory (14th Regt.)  1892.  353  M&N 

do         1892.  312  M  &  N 


When  Dde. 

May,  1899 

May,  1905 

May,  1906 

May,  1907 

May.  1908 
1909 
1910 
5     1911  to  .1913 
($119,000  yearly 
(May  1901  to '05 
\  $100,000  yearly 
5    1902  to   1906 
\  $100,000  yearly 

Mav,  1914 

May,  1900 
5Mav,1893to  '98 
(  $19,000  yearly 

May.  1899 

May,  1900 

May,  1901 

May,  1893 

Mav,  1893 

May,  1894 

May,  1895 

May,  1896 

May,  1897 

May,  1898 

May,  1900 

May,  1901 

May,  1902 

May,  1903 

May,  1905 

May,  1906 

May,  1907 

May,  1908 

May,  1909 

May,  1910 

May,  1918 
1902 
1903 

May,  1915 

May,  1904 


Nov.  1,   1892 

Nov.  1,   1894 

May  1,  1895 

May  1,  1897 

May  1,  1899 

May  1,  1894 

May  1,  1896 


OiUsiand'g. 

$150,000 

32,000 

32,000 

119,000 

119,000" 

ir,,000 

15,000 

357,000 
500,000 

500,000 

100,000 
200,000 

114,000 

28,000 

54,000 

54,000 

45,000 

150,000 

220,000 

219,000 

218.500 

132,500 

132,500 

121,000 

121,000 

119,000 

119,000 

87,000 

87,000 

100,000 

100,000 

104,000 

104,000 

130,000 

121,500 

121,500 

180,000 

119,000 


50,000 
50,000 
60,000 
60,000 
60,000 
50,000 
50,000 


LOANS—  ' — Interest. — .    . Principal. , 

NAME  AND  PURPOSE.            Rate.  Payable.  TVhen  Due.         Oulsland'g. 

Armory  (32d  Regiment) . .    4         July  1,  1893              $6,000 

do           do                   ...    4          July  1,  1894                  6,000 

do           do     enlarge'nt    4         July  1,  1893                15,714 

do           do           do             4         July  1,  1894               15,714 

do           do           do             4          July  1,  1895                15,716 

CourtHo.&HaUof  Reo'rds    4          July  1,  1893                12,000 

do           do           do             4         July  1.  1894               12,000 

do           do           do             4          July  1,  1895                13,^00 

Supplies  dent,  of  charities    3^3    M&N  May  1,  1893               50,000 

do           do           do             313    M  &  N  May  1,   1894               50,000 
■  INTEREST— WHERE  PAYABLE.— Coupons  are  paid  hy  the  Merch- 
ants' National  Bank  of  Brooklyn;  registered  interest  at  the  office  of 
the  County  Treasurer,  Brooklyn. 

TOTAL  DEBT,  Etc.— The  subjoined  statement  shows  the  total  deht 
of  Kings  County  on  the  first  of  August,  1892, 1891  and  1890. 

^   1892.  1891.  1890. 

Total  funded  debt $5,240,500       $5,342,000       $4,047,500 

Certifloates  of  indebtedness...       576,144  632,902  452,572 

Total  debt  on  August  1. . . .  $5,816,644       $5,974,902        $4,500,072 
In  addition  to  the  debt  as  given  above  there  were  outstanding  on 
August  1  1892  $850,000  certificates  of    indebtedness  issued   in  an- 
ticipation  of   the  collection  of  taxes,  the  same  to  be  redeemed  from 
taxes  already  levied. 

ASSESSED  VALUATION.— The  total  assessed  valuation   of   this 
county  before  equalization  in  1889  was  $435,380,000;  amount  deducted, 
$23,008,278;  total  valuation  after  equalization,  $412,371,730. 
POPULATION  In  1890,  838,547;  In  1880,  it  was  599,495. 

Pennsylvania— TItusTllle. — (State  and  City  Supple- 
ment, page  70.) — We  have  received  during  the  week  the  an- 
nual report  of  the  Comptroller  of  Titusville,  M.  A.  C.  Harton, 
and  also  a  copy  of  the  Mayor's  message.  In  reference  to  the 
city's  finances  Mayor  Emerson  writes  as  follows: 

"  The  annual  report  of  the  City  Comptroller  shows  that  the 
finances  of  the  city  are  in  a  healthy  and  prosperous  condition. 
Some  of  the  departments  show  a  decrease  in  expenditures  and 
others  a  small  increase.  The  city  debt  has  been  reduced  in 
the  sum  of  $14,500.  The  amount  of  bonds  placed  in  the  sink- 
ing fund  was  $6,500,  leaving  the  total  city  debt  $175,800.  It 
is  gratifying  to  see  the  indebtedness  of  the  city  annually 
growing  less,  thus  lightening  the  burdens  of  tax-payers  year 
by  year,  until  la  the  not  far  dist-iut  future   every  city  bond 


CHICAGO. 


Jamieson  &  Co., 

STOCKS-BONDS, 

Members  New  York  Stock  Exchange, 

Chicago  Stock  Exchange. 

187-1S9  DEARBORN  STREET, 

Cliicag;o,  Ills, 

Private  Wire  to 
L  *  8.  W0RM9ER,  NEW  YORK. 
FLOWER  4  CO.,  NEW  YORK. 
E.  QLBNDINNING  i  CO.,  PHILADELPHIA. 
Special  attention  siven  to  ont-of-town  busi- 
ness.   Correspondence  solicited. 

3.  B.  Bbixsi.  Member  New  York  Stock  Exchange 
D.  H.  CiTMHraoB,  Member  Chicago  Stock  Exchange 

Breese  &  Cummings, 

BANKERS  AND  BROKERS, 
111   AND  113   inONROE  STREET, 

CHICAGO 

— ?S?^"**  "'•*'•  ^  ^o^  Yof*.  Boston  or  Chlowo 
•wned  on  oonserratlTe  margliia. 


A.  0.  SLAUGHTER,  Member  N.  Y.  Stock  Eiohangt 
WM,  V.  BAKER,  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  LA  SALLE  STREET, 

CHICAGO,  ILLS. 

Chicago  Secnritlea  Bought  and  Sold. 


Henry    C.    Hackney, 

113  DEARBORN  ST.,  CHICAGO. 

IKTESTMENT  SECURITIES 

BOUGHT  AND  SOLD, 

Member  Cblcago  Stock  Exchange. 

CORRESPONDENCE   SOLICITED. 


CHICAGO. 


Cahn   &   Straus, 

BANKERS, 

laS  LA  SALLE  ST.,  CHICAGO, 
a:  General  Banking  Business  Transacted. 

riBOT  MORTGAGE  LOANS  ON  IMPROVED  CITY 

REAL  ESTATE  FOR  SALE. 

if  emben  of  the  Chicago  Stock  Kxchanse. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAOO, 

9'i,  94  <&  90  WASHINGTON   STREET. 


Capital,  pnld-np 81,6UO,000 

Cndivided    earnings.    Including 

surplus i2'iO,OOU 

Deposited  with  State  Auditor.  .       i200,UU*l 


GUARANTEES  TITLES  TO  REAL  ESTATE. 

Oilers  Investors  in  real  estate  securities 
protection  nflbrded  by  no  other  system  of 
doing  business. 

Is  authortied  by  law  to  act  as  Registrar  of  Stocks 
and  Bonds,  Executor,  Receiver  and  Trustee  for 
Estates,  Syndicates,  Individuals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE   SOLICITED. 

OFFICERS: 
GWYNN  GARNBTT.  President. 

A.  H.  SELLERS,  Vice-President. 
ARCHIBALD  A.  STEWART,  Secretary. 

CHA8.  R.  LARRABEE,  Treasurer. 

DIRECTORS: 
Qwynn  Gamett,  Chas.  W.  Drew, 

W.D.  Kerfoot,  John  P.  Wilson, 

George  C.  Walker,  Kdson  Keith, 

John  G.  Shortali,  Geo.  M.  BOKue. 

John  DeKoTen.  "A.  U.  Sellers. 

Samuel  B.  Chase, 


CHICAGO. 


W.  C.  Goudy, 
A.  W.  Green, 


COUNSEL: 


John  P.  Wilson, 
A.  M.  Pence, 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL    PAPER, 

100  Tl'ashingtoii  Street, 
CHICAGO,    ILL,. 


Fred.  G.   Frank  &  Bro. 

LOCAL  SECURITIES  A  SPECIALTY. 
99   WASHINGTON    STREET,   CHICAGO. 

Correspondence  Invited. 

ATLANTIC  MUTUAL  INS.  CO.  SCRU 

Dealt  In  by 

AUGUSTUS    FLOYD, 

3'J  PINE  STREET,  NEW  VORK. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL. 

CAPITAL  AND  SURPLUS,   -  83,-.J30,UUU 

INTEREST  ALLOWED  ON  DEPOSITS. 

This  Bank  is  directly  under  the  Jurisdiction  and 
supervision  of  the  State  of  Illinois,  is  a  LEGAL 
DEPOSITORY  for  Court  Moneys,  and  ig  authorized 
to  act  as  TRUSTEE,  EXECUTOR.  RECEIVER  and 
ASSIGNEE  for  ESTATES,  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President. 

Wm.  H.  Mitchell,  Second  Vice-President, 
Wm.  H.  Reld,  Third  Vice-President 
James  8  Qlbbs,  Cash'r.    B.  M.  Chatteli,  Ass't  Cash'r 

DIRECTORS 
John  McCalfery.  John  B  Drake 

L.  Z.  Letter,  Wm.  H.  Reid. 

Wm.  H.  Mitchell,  John  J.  MitoheU" 

Wm.  O.  Hlbbard,  J.  C.  McMuUln, 

D.  B.  Shipman,  J.  Ogden  Armour' 

Frederick  T.  Haskell. 


The  Jennings  Trust  Co., 

185  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP,    - 
SURPLUS. 


$500,000 
$40,000 


NEGOTIATES  GROUND  RENTS  in  the  CltT  O 
Chicago.  Takes  entire  charge  uf  estates.  Acta  af 
agent  for  the  registration  and  transfer  of  bonds  and 
stocks  and  the  payment  of  coupons,  interest  and 
dividends.  Authorized  by  law  to  receiyeand  execute 
trusts  of  every  character  from  courts,  corporation! 
and  Individuals.  A  legal  depository  for  court  and 
trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  Of  mone 
Which  may  be  made  at  any  time  and  withdrawn  after 
Ave  days'  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INVESTMENTS 
ire  kept  separate  and  apart  from  the  assets  of  th4 
Company. 


I.  R.  WALSH,  President. 

CHAS.  n.  HULBUKD,  Vice-President. 
FRANKLIN  UAI  HEWAY,  Secretary. 
BAMUKL  D.  WARD.  Treasurer. 

LYMAN  A.  WALTON.  Cashier 
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shall  have  been  paid  and  all  our  financial  obligations  wiped 
out.  It  ia  because  of  these  conditionn  and  prospects  that  the 
credit  of  the  city  stands  so  high  and  our  bond^,  at  a  very  low 
rate  of  intere.«t,  are  sought  for  by  inve-ttors.  It  may  bo  noted 
here  that  the  value  of  our  water  works  alone  exceeds  the 
amount  of  the  entire  debt  of  the  city,  thm  making  our  pavo- 
nient-i  and  sewers  the  sam  >  as  already  paid  for,  a  condition  of 
tilings  very  ploa-iinn  to  contemplat"-,  and  such  as  no  other 
town  in  tlie  oil  regions  can  show." 

The  statement  of  the  debt  of  Titusville,  its  assets,  valuatioa, 
etc.,  has  been  corrected  to  date. 

This  city  is  situated  in  Crawford  County. 


LOANS- 
Crrv  B(iNi>B— 


Wlien  Due. 


LOANS—  ^'>'n  Owe 

4h,  $10,000 1898 

4e,       8,000 1000 

4»,    11,700 1001 

48,    10,500 1003 

48,       1,300 1004 

48,       1,700 1005 

48,       5,400 1006 

4b,      6,000 1007 

48,    11,800 1008 

48,       1,000 1009 

8KWEB  BONDS - 

48,    $4,500 • 1901 

48,      2,100 1906 


48.  $-1,000 1896 

48,     2,000 1897 

4»,  '20,01)0 1900 

4n,     2,600 1901 

4»,         500 1003 

4a.         200 1005 

48,  30.000 1906 

4s,  33,(H)0 1907 

48.         .WO 1908 

Water  Bonus — 

4s.  $7 .(KM) 1894 

4s,     2,0W 1807 

INTEREST  la  imyablo  by  the  City  Treasurer. 

TOTAL  DEBT,  Etc.— The  total  bonded  debt  on  April  4  1892  wiv8 
gl75,800,  lieiug  made  up  of  ilty  bonds  to  the  amount  of  $92,800,  water 
bonds  to  the  amount  of  $76,400  and  sewer  bonds  to  the  amount  of 
$6,000.    In  1880  this  city's  total  debt  was  $329,237. 

CITY  PROPERTY.— Tlic  city  owns  a  water  works  and  electric  light 
plant,  and  other  property  and  assets  amounting  to  about  $315,984. 
The  net  income  to  the  city  from  the  wator-works  during  the  year  end- 
ing April  1  1892  was  about  $7,000,  or  very  close  to  4  per  cent  on  the 
City  debt. 

ASSESSED  VALUATION.— In  1891  the  total  asseased  valuation 
woe  $1,966,618  and  the  tax  rate  (per  $1,000)  was  $16-34.  In  1890  the 
assessed  valuation  of  re.-il  estate  was  $1,342,949;  of  personal  prop- 
erty, $16,,'>84 ;  total,  $1,359,533.  Tax  rate  (per  $1,000),  $17-77.  In 
1880  total  assessed  valuation  was  $1,655,756. 

POPULATION.— The  population  In  1890  vras  8,073 ;  In  1880  it  was 
»,046 ;  in  1870  it  was  8,639. 


Ohio— Newark.— (.State  Ain>  City  Supplement,  page  81.) 
The  following  dt-tailed  statement  of  Newark's  debt  has  been 
corrected  to  date  by  means  of  a  special  report  to  the  Caao.si- 
CLB  received  this  week  from  City  Treasurer  Qoor,<e  Miller, 
The  city  is  at  present  advertising  for  bids  on  a  5  per  cent  elec- 
tric light  loan  to  the  amount  of  $40,000.  For  particular*  of 
sale  see  item  under  "  Proposals  and  Negotiations"  in  last 
week's  Chronicle. 

Newark  is  the  county  scat  of  Licking  County. 

LOANS—  • — Inlerett. — .    . PriiuHpal, . 

NAME  AND  PURPOSE.  P.  Ot.  Payable.        When  Dm.         Ouliland'g 

City  Prison  bonds 8       A»0         Apr.  1   1894  S7,.10O 

Kncannmicut  lioncU 6       April        Aiir.  27, '93-1002         10,(K)O 

Uenoral  fund  bonds 5       March      Mar.  1,  1803  2,05.'i 

Refunding  (newer)  bonds.    6       March      Mar.  1,  1893  3,000 

do  do    .    6       Dec.  Dec.  8, 1805-6  8,00O 

do  do     .     6       April         Apr.  1,  1808  8,00O 

do     (bridge)       do    .    5       AAO         No  v.  .30, 1895  12,000 

do  do    .    5       June         June  16, 1000  20,000 

do  do    .    S       Ang.  Aug.  1, 1901  25,0OO 

Sewer  bonds 6       Oct.  Oof.  1, '02-1900  17,fK)a 

do  6        Sept.  Sept.  1, '9-2-1904         13.000 

do  5       July  July  1,1005  20,000 

Bthebt  Imp.  Bonds— 

Cniurch  Street  paving S       July  July  15, '03-1902       .54,000 

East  Main  Street  imp 5       April  Apr.  1, '94-1902  33,000 

Oeiicral  sticot  iaiprove't..     6       Aug.  Aug.  1,  1893-4  20,000 

North  3d  Street  paving....     5       July  July  1, '93  1902  1.5,000 

West  Maiu  Street  paving. .     5       July  July  1, '03-1002  21,000 

PAR  VALUE  OF  BONDS —The  City  Prison  bonds  and  $18,000  of 

the  refunding  bonds  are  for  $500  each;  all  other  bonds  arofor$l,000 

each. 

I NTEREST  on  all  bonds  is  paysvble  at  the  City  Treasury,  Newark,  O 

TOTAL    DEBT,  Etc-— The    total  general  bonded  debt  on  Aug.  1 

1892     was  $154,555;    special  bonded    debt,     $143,000;    total   debt, 

$297,555;  sinking   fund,    $13,000;    net     debt,   $284,555.     The   total 

bonded  debt  on  March  16  1891  was  $260,245;  sinking  fund  $11,500  ; 

not  debt,  $257,745  ;  floating  debt,  $10,300. 

ASSESSED  VALUATION.-In  1892  the  total  assessed  valuation 
Is  $6,015,000;  in  1891  it  was  $6,015,320;  tax  ri  te  (per  $1,000),. 
$29-00;  in  1890,  $6,042,100;  tax  rate  (per  $1,000),  $25-60;  In  1889 
$5,880,975;  in  1885,  $5,182,818. 

POPULATION.— The  population  In  1890  was  14,270;  hi  1880  it  was. 
9,600 ;  In  1870  it  was  6,698. 


MINNEAPOLIS. 


Minneapolis   Trust   Co., 

iniNNEAPOIilS,  niNNESOTA. 

CAPITAL,  $500,000. 

Beal  Estate  Loana,    Saietr  Deposit  Vaults. 

AcU  a*  Exe^otor,  Trualee  and  Gaardlan. 

DBP08IT0BT  FOR  WILLS. 

P.  O.  BOX  1,000. 

Cable  Address  "Trnst"  Sllnneapolls. 

DIRECTORS. 
Bamnel  Hill,  President ;  Thomas  Lowry.  First  Vice- 
President;  II.  F.  Brown,  Second  Vice-President; 
Daniel  Basjiett.  Third  Vice-President;  Clarkson 
Llndler,  Secret.ary  and  Treasurer;  Isaac  Atwater. 
Jas.  J.  Hill,  H.  B.  Ijinudou,  A.  F.  Kelley.  W.  G. 
Norttarap.  Wm.  H.  Dunwoody.  C.  G.  Goodricli.  Cbas. 
A.  PUlsbnry.  A.  H.  Linton.  P.  B.  Winston. 

S.   H.  Wood  &  Co., 

INVESTMENT  BANKERS, 

Guarantee  Ijoan  Bulldlnir« 

IIIIXXEAPOL.I§,    mi^N., 

De&Iera  la  the  btgbest  class  of  Minneapolis  Securl- 
let.  Bank  Stocks,  MurtKaKes  and  Bonds. 

COKRB8PONl)ENCK  SOLICITED. 


MISCELLANEOUS. 
e%  INVESTMENTS  6% 

FIRST  MORTGAGE  GOLD  BONDS, 

Amounts  8300  to  $10,000. 

GOLD  DEBENTURE  BONDS, 

3,  7  and  10  Years, 

ATLANTIC  TRUST  CO..  NBW  YORK.  TROSTKB 

Amounts  SlOO  to  SI, 000. 

A  FEW  CHOICE 

7  PER  CENT  FIRST  MORTGAGES. 

Wrlt«  for  Description. 

Lombard  Investment  Co. 

130  BROADWAY,  NEW  YORK. 

MUNICIPAL   SECURITIES 

OF 

PITTSBVRG     AND    VICINITY 

Dealt  in  by 

Jas.    Carothers, 

•O  FOIKTH  AVE.,  PITTSBURG,  PA. 


PACIFIC  COAST. 


Merchants  National  Bank 

OF  SE.4.TTIiE,  'WASHINGTON. 

UNITED  8TATKS  DEPOSITARY. 
Ansus  Mackintosh,  Pres.  1  Abram  Barker,  Vlce-Prea. 

Wm.  T.  Wlckware,  Cashier. 
Capital,    8-200,000  I  Surplus,  etc.,  840,000 

Interest-bearinir  Certificates  of  Deposit. 
Superior  Collection  Facilities. 

Correspondence  Solicited 

Merchants    Nat'l    Bank, 

PORTLAND,  OREGON. 

Paid  Capital 81,000,000 

J.  LOKWBNBKRG,  Pres.      JAS.  8TBKL.  Vloe-Pres. 
I.  A.  MACUUM,  Cashier. 

SELL''  SIGHT  EXCUANQK  AND  TKLB- 
aRAPHlC  TRANSFERS,  and  ISSUES  LETTERS 
')f  CREDIT  available  throuKhont  the  United  States 

DRAWS  BILLS  OF  EXCHANGE  on  London. 
UTerpool,  Dublin,  Paris,  Berlin,  Frankfort-on-the- 
Xaln.  and  all  the  principal  cities  ot  Europe:  also  on 
'long  Kong. 

COLLECTIONS  MADE  on  all  aooeuible  polnU. 

Commercial  Bank, 

TACOIHA,    WASHINGTON. 

PAID-UP  CAPITAL,  8-.200.000. 

Six  Per  Cent  Coupon  Certificate  of  Deposit,  running 
One  or  Two  years.  Interest  ami  Principal  payable  at 
the  Merchants'  ExcliaUKC  Nat.  Bank,  New  Vork  City 

This  Certiticate  has  a  coupon  attached,  which  can 
be  cut  off  when  due.  and  presented  to  any  Bank  for 
payment,  the  same  as  a  New  York  Draft.  A  most 
convenient  mode  of  InvestinK  your  surplus  money. 
Write  for  a  copy  of  the  Certidcate. 
A.  BBtDGHAN.CaSh.   Obattan  H.  Whieucs,  Pres 


Merchants  National  Bank 

TACOMA,  AVASUINGTON. 

(OLDEST  BANK  IN  THE  CITY.) 

Interest  Paid  on  Time  Deposits. 

Capital 8-230,000 

!4arplusand  Undivided  Proflts 8100,000 

Correspondence  solicited.    Collections  a  specialty. 

SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL.. 

DNITBD  STATES  DEPOSITARY. 
CAPITAL,  ...  81.300,000 

!iDRPLU8.         ...  8r30,000 

a.  G.  MtTRPHT.  President.    B.  D.  Moroan,  Cashier 

Iambs  MorFitr.  T.-Pres.    O.  W.  Kline,  Asst.  Cash 

GENERAL   BANKING  BUMINEMH. 

ACCOUNTS  SOUCITBD. 


MISCELLANEOUS. 

WII.I.IAin[    HENRY    CHANDLER    * 
WALDRON    SHAPLEIGH, 

Chemical  Engineers  and 
Consulting  Chem'sts. 

Chemical  Industries  Investigated.  New  ProcesM» 
Examined,  Plans  and  Speclflcatlons  of  Works  Fwk 
olshed.    Also  Yearly  Contracts  for  Consultations. 

Rooms  97  Oi.  9S,  80  Broadwar.  New  Tark» 

Jos.   O.   Osgood, 

M.  Am.  Soc.  C.  E., 

CONSULTING  ENGINEER, 

120    BROADWAV,    NE1,V    YORK. 

Makes  specialty  of  reports  on  railroads  and  other 
Investment  properties. 
Examinations  made  In  any  part  of  the  cotmtry 

Jos.  C.  Piatt,  C.  E., 

CONSULTING  ENGINEER^ 

TVATERFORD,  N.  Y. 

Sxamlnatlons  and  Reports  (or  InToitar*.. 

WM.  FRANKLIN    HALL 

jooKB  ACCOUNTANT -AUDITED- 

Nsw  forms  designed  for  books  ot  aoconnt. 

S<ttl«m«nt  of  Iruolvmt  Sitata. 

US  Bzchangs  BoUdlng,  63  State  Street  Bostoa. 

B  iss,  Fabyan  &  Co., 

NEW  YORK,  BOSTON,  PUILA DELPHI  V 

8EIXIN0   AGENTS  FOB  IiBADDtO  BRANDS 

BROWN     and     BLEACHED     8HIRTIN» 
and    8UEETING8, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  AO. 

Towels,  Qallts,  White  Goods  and  Boslerr. 

DriiU,  aheetingi,  iCe.,  for  Sxport  TnuU. 

Geo.    Copeland  &  Co., 

COTTON    BROKERS, 

129  PEARL    STREET,   NEW  Y'ORK 

Cotton  landed  at  UUls  from  Southern  Markets  i 
speelaltr. 
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[SECOND  EDITION.] 
THE 

Financial  Review. 

(ANNUAL.) 

1892. 


A.  Year  Book. 

OF 

FINANCIAL    INFORMATION. 

373    PAGES. 


CONTENTS: 
Retrospect  or  1801. 
Clearlnga  and  Specolatlon. 
nercaatUe  Failures. 
Banking  and  Financial— 

Eeport  ol  U.  8.  Secretary  of  Treaaury. 

Report  of  Comptroller  of  tlie  Currency. 

New  York  Citv— Bank  Betumg,  iSo. 

Great  Britain  In  1891. 

Oommerclal— 

United  States— Foreign  CJonunerce,  Trade 
Balance,  C7.  S.  Exporta  and  Imports  of 
Leading  Articles. 

The  money  Market— 

Influences,  and  Prices  of  Call  Loans  and 
Commercial  Paper  since  1883. 

-Cold  and  SUver— 

Production,  Consumption,  Exports  and  Im- 
ports of  Gold  and  Silver  in  the  nnlt«d 
States  and  abroad. 

Foreign  Exchange— 

Miirket  and  Prices  in  New  York,  1876-1891 

(nvestments  and  Speenlation— 

Compound  Interest  Table,  Showing  Aoon- 
muiations  of  Money  In  a  Series  of  Years. 

Table  Showing  the  Kate  Per  Cent  Beallzed 
on  Securities  Purchased  at  diilerent  prices 
(without  regard  to  date  of  maturity.) 

Stock  Speculation  in  New  York. 

tJnited  States  Debt  and  Secnritles— 

Debt  of  tho  United  States,  1793-1891. 
Prices  of  U.  8.  Bonds,  1860-lb91. 

State  Debts  and  Securities- 
State  Debts  and  Immunity  from  Prosecution. 
Prices  of  State  Securities,  1860-1891. 

Sailroads  and  tlieir  Securities— 

Ballroad  Statistics  of  the  United  States. 
BailToad  Earnings  in  lb90  and  1891. 
Prices  of  Railroad  Bouds,  I«b7-1H91. 
The  New  York  stock  Market,  18b7-1891. 
Prices  of  Railroad  Stocks,  1887-1891. 
Boston  Stock  anil  Bond  quotations,  1891. 
Philadelphia  Stock  and  Bond  Quotations, 
1891.  ' 

Baltimore  Stock  and  Bond  quotations,  1891. 

Reports   of  Trust    Companies   In   New 

York  and  Brooklyn. 

Appendix— 

IHVBSTOBS'  StnTLEMBNT. 

Dividends  for  Seven  Years  on  KR.  Stocks 
Railroad  Stocks   and    Bond*— Description 

and  financial  Condition    of  Companies, 

liarnlngs,  &c. 
Railroad   Earnings    by   Months  for    four 

Years  past  on  Leading  Roads 
New  Yolk  Bank  Slock  Table. 
New  York  Insurance  Stock  fable. 
City  Horse  RR.  stocks  and  Bonds. 
Local  Gas  Co.'s  Stocks  and  Bonds. 
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flsnnd  In  red  clotk,  •    .    . 
To  Chronicle  Snbacrlbers, 


»'i  OS 
-    1  30 


WILLIAM  B.  DAIVA  A.  CO  , 

FUBLISHEBB, 
103  l«ruuam  Street    New  York. 


WANTED: 

riNANOIAL  EEVIEW. 

Any  of  tbe  istnes  prior  to  1883. 

APPLY  TO 

IWm.  B.  DANA  &:C0., 

lOa  William  Street,  New  YorK. 


£iA]vr>-BOOK: 


OF 


Railroad  Securities. 


jm.Y   EDITION. 

(Issaed  Seml-Annually  by  the  Publishers  of  the 

COMHERCIAL  i,  FINAKCIAL  CBBONICLE.) 

CONTENTS. 

A  Description  of  RR.  Stocks  and 
Bonds  AND  A  Statement  or  the  Income 
for  four  years  past,  as  well  as  the  annual 
charges  against  income. 

nigliest  and  Lowest  Prices  montltly 

OF    RAHKOAD    B0ND8   AND    STOCKS    IN    NEW 

YoBK,  Boston,  Philadelphia  and  Balti 
MOKE  for  the  years  1891,  and  to  July  in  1892. 

Ten-Year  Range  in  Prices  of  Active 

Stocks— Being  date  of  highest  and  lowest 
prices  made  in  each  year  from  1883  to  1891 
inclusive,  and  to  July  I  in  1892. 

Dividends  on  Railroad  Stocks  paid  dar- 
ing each  of  the  years  1836  to  1891  Inclusive 
and  to  July  in  1892. 

Gross  and  Vet  Earnings  to  latest  dates  In 
1892,  in  comparison  with  he  corresponding 
periods  of  1891. 

Price  in  Liglit  Leather  Covers,  •  $1  00 
To  Subscribers  of  tlie  Chronicle,  •     75 

It  Is  Issued  to  Bankers  and  Brokers  with 
their  bngiuess  cards  lettered  in  Kilt  on  the 
oatside  cover  (not  less  tban  3,1  copies  to 
one  address)  at  discount  rates,  accordinir  to 
qnantlty  ordered. 

WILLIAM  B.  DANA  &  CO., 
10»  William  Street,  New  York. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK,  N.  J. 

A.MZI  DODD,     .  ....      President. 

*"e"  (Market  Values),  Jan.  1, 1892.. .  ,^8,930  278  06 
Liabilities  (N.Y.  and  Mass.  Standard)..  46,3ai,48«  00 

Surplus....... 3,545,793  06 

surplnt,  by  former    N.  Y.  Standard, 
(Am.  Kx.  4><  per  cent  Reserve) 6,137,100  06 

policies    absolutely  NON-FORFfilTABLX    AnBB 
8KC0ND  TEAE. 

IN  OABi  orLAPSi  the  Policy  la  coNTiinnjD  raroRci 
u  long  as  lU  value  will  pay  lor;  or.  If  preferred,  > 
Paid-up  policy  for  Its  fall  yalue  is  isaned  in  exchange. 

Alter  tne  second  year  Polloleaare  incontestabli, 

azoeptas  against  Intentional  fraud :  and  aU  rsstric- 

uona  <u  to  residence,  trnvel  or  occupoMon  ore  remmtd. 

CASH  LOANS  are  made  to  the  extent  ol  50  per  cent 

n  tne  reserve  value,  where  valid  aaslgnmenti  ol  tlie 
policies  can  be  made  as  collateral  security. 

liOSSKS  paid  Immediately  upon  completion  and  sp> 
proval  ol  proofs. 


UNION  MUTUAL 
Life    Insurance    Company, 

PORTIAND,    MAINE. 

INCOBPOKATKD  1848. 
JOHN  B.  DbWITT,  President 

The  bualness  ol  the  Union  Mutual  Life  Insurance 
tympany  lor  the  hall-year  ending  June  30th,  1892, 
waa  ol ahlghly  successful  character.  Compared  with 
tne  corresponding  periods  of  preceding  years,  the 
hall- year  In  question  was  oneol  the  best  m  the  com- 
pany's history. 

vl^^fS^.'Jj'i-i.^  INCKBASES  WERE  MADE  IN 
w^,Y-pyi?.P^.4,'JCE  VVRlTTBN.NBW  PREMIUMS 
A^iwv^'J./Jiy  SETTLED,  PREMIUM  INCOME 
^^\\  '/iS?,?,".^.?  KARNINGS,  AND  IN  POLICIES 
A^'AJ?5K"^'*^12  IJ*  FORCE.  THE  NOTICES 
OF  DKATU  CSLAlMS  8U0WBD  A  CKOBBASB. 


IptBcellanetftts. 


Littell's    Living    Age. 

In  1802  THE    LIVING    AGE 

enters     upon     Its    49th     year. 
It  has  met  with  constant  com- 
mendation and  success. 
A  WEEKLY   MAGAZINE, 

It  gives  more  than 
THREE  AND    A    QUARTKB 

THOUSAND 
double-column  octavo  pages  of 
reading  matter  yearly,  forming 
four  large  volumes.  It  presents 
in  an  inexpensive  form,  consid- 
■  erlng  its  great  amount  of  matter, 

49with    Iresbness,    owing  to    lea 

weekly  i'Bue,  and  with  a  completeness  nowhere  else 
attempted. 

The  best  Easaya,  Reviews.  Crlticisma,  Tales,  Sketch- 
es of  Travel  and  Discovery,  Poetry,  Scien- 
tlSc,  Biographical,  Historical  and  Politi- 
cal   Information,  from  the  entire 
body  of  Foreign  Periodical 
Literature. 

It  Is  therefore  invaluable  to  every  American 
reader,  as  the  only  satisfactorily  fresh  and  COM- 
PLETE comoilation  of  an  Indispensable  current 
literature — indispensable  because  It  embraces  the 
productions  of  the 

ABLEST    LIVING  WRITERS 

In  aU  branches  of  Literature.  Science,  PoUtloe  and 

Art. 

OPINIONSi 

"if  a  cu^bured  stranger  from  another  world  were 
to  And  himself  in  thB  one.  and  weretomakeastady 
of  our  literary  advantajres.  he  would  be  Impressed 
especia'ly,  we  are  confident,  by  the  abundance, 
variety  a"d  high  average  quality  of  the  contents  of 
LiTTKLL'8  LiriNO  AQK."-r/ie  Oong-tgatUmoXigt 
Bostfjn. 

"There  Is  but  one  Livinq  Agb,  though  many  have 
essaye  1 1mitations.  While  their  intent  has  no  doubt 
been  worthy,  they  have  lacked  that  rare  discrimin- 
ating judgment,  that  fineness  of  acumen,  and  that 
keen  appreciation  of  what  constitutes  true  excel- 
lence, which  make  Littell's  Living  Agk  the  in- 
comparable publication  that  it  is."— Christian  a- 
Work,  New  York. 


"  It  contains  nearly  all  the  good  literature  of  the 
time.'*— 2he  Churchman,  New  York. 

"  He  who  subscribes  for  a  few  years  to  it  gather! 
a  choice  library,  even  though  he  may  have  no  other 

books."- ^#u^  York  Observer, 

"  Certain  it  is  that  no  other  magaEine  can  take  Ita 
place  In  enabling  the  busy  reader  to  keep  up  with 
current  literature."— Episcopal  liecorder,  PhUadeU 
pMa. 

"  It  has.  in  the  half  century  of  its  existence,  fur- 
nished its  host  of  readers  with  literature  the  best  of 
the  day,  such  as  cannot  fail  to  educate  and  stl-nn- 
late  the  intellectual  faculties,  and  create  tastes  and 
desires  for  loftier  attainments.  The  foremost 
writers  of  the  time  are  represented  on  its  pages."— 
PTeabyterian  Banner,  Pittsburg. 

."  For  the  amount  of  reading  contained  the  sub- 
scription is  extremely  loyf. ^'—Christian  Advocate 
NashviUe. 

"  The  fields  of  fiction,  biography,  travel,  science, 
poetry,  criticism,.and  social  and  religious  discussion 
all  come  within  its  domain  and  all  are  well  repre- 
sented.'*—J?oston  JowmaJ. 

"  It  may  be  truthfully  and  cordially  said  that  It 
never  ofi'ers  a  dry  or  valueless  page."— .^ew  York 
Iribune, 

"  To  read  it  is  itself  an  education  in  the  course  of 
modera  thought  and  literature."— Bu#a to  Commer- 
tial  AdvtHiasr. 

"  Coming  weekly.  It  has  a  great  advantage  over 
ehe  monthly  magazines  and  reviews."— iSanFran- 

Uco  Chronicle. 

"  In  giving  a  comprehensive  view  of  the  best  cur- 
rent literature,  the  product  of  the  best  writers  of  the 
day,  it  stands  unrivaled."— Canada  Presbyterian 
loronto. 


Published  wbkklt  at  $8  a  year,  free  of  postage 
Or  for  11050  TuK  Living  AGh  and  any  cue  of  the 
American  $4  Monthlies  (or  Harper's  Weekly  or  Bazar) 
will  be  sent  lur  a  year,  post-paid;  or  for  f u  aO  THB 
l.iivtNQ  AGE  and  Scrwn€r*s  Magatine  or  the  SU 
Nicholas. 

K  i  es  for  clubbing  The  Livixg  Age  with  more 

th  n  one  other  periodical  will  be  sent  on  anpiicatlon. 

ample  copies  of  the  Living  Age  15  cents  each. 

Address, 

LlTTBLIi  Jc  CO.,  Boston. 
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HUNT'S    ME11CHX3[TS'    MAGAZINE, 

RKPRffiSBNTINQ   THE   INDUSTRIAL  AND  COMMERCIAL  INTERESTS   OP   THE    UNITED  STATES. 
Knten  d  aooordlnK  to  Act  of  OoaKrete,  In  the  year  1892,  by  Wh.  B.  Dana  A  C!o..  In  the  office  ol  the  Librarian  of  Oongress,  Waehlnitton,  D.  0. 


VOL  55. 


SATURDAY.  SEPTEMBER  10,  1892. 


NO  1.420. 


%ht  ®hr0txitlje. 


Terms  of  Sabscrlptlon— Payable  In  Adrance : 

For  One  Ypar $10  00 

For  Six  Months 6  00 

H       jSnroppan  Ruliscrlptlon  (IncliiilinK  postage) 12  00 

H       £aro|>ean  Suhsprtiition  Six  MontliH  (including postage).      7  00 
>'      Annual  Subscription  in  London  (including  postage)....  i(2  lOs. 
Biz  Mob.  do.  do.  do.  ....£1  lOs. 

Ibe  Investors'  Bcppi.f.mest  of  160  pages  Is  IsBned  erery  other 
rtanth,  on  the  last  Saturdays  of  Jan.,  March,  May,  July,  Sept.  and 
Hot.,  and  furnished  without  extra  charge  to  all  lubscribers  of  the 
Chhosicle. 

The  Statb  and  Citt  Scpplement  of  184  pages  Is  also  glren  to  every 
ytarlj/  subscriber  of  the  Chronicle. 

Bubscrlptlons  will  be  continued  nntll  definitely  ordered  stopped.  The 
publishers  cannot  be  responsible  for  remittances  unless  made  by  drafts 
>r  Post  Office  nionev  orders. 

File  covers  are  sold  at  50  cents  each,  and  to  new  subscribers  for  a 
year  one  file  cover  is  supplied  without  charge ;  postage  on  the  same  Is 
.8  cents. 

Terms  of  Adrertisinir — (Per  inch  space). 

>ne  time $3  50  I  Three  Months    (13  times).. $25  Oa 

)ne  Month  (4  times)..   11  00    Six  Months         (26     "     )..  43  On 

rwo  Month*         (8     "     ).     18  00 1  Twelve  Months  (52     "     )..  SSOq 

London  Asent*  s 

'leasTf .  Edwabds  ifc  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  snb- 
irlptiona  and  advertisements,  and  supply  single  copies  of  the  paper  at 
4.  each, 

riLiiAH  B  nmi  ( WILLIAM  B.  DANA  &  Co..  Pabllaber*. 
oai  o    fLotd      '^  »**  William  Street,  NKW  YORK. 

uHJi  o.  FLOYD.      I  p        Office  Box  958. 


CLE  A  RING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
lat  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
foited  States  for  the  week  ending  to-day,  September  10,  have 
een  |989,865,891,  against  11,123,185,323  last  week  and 
1,052.509,990  the  corresponding  week  last  year. 


OLBARIHOS. 

Wttk  Snding  SetittrTuher  10, 

Rlturm  by  TrltgrapK 

1893. 

1891. 

Pw  V,nt 

lew  York 

$461,7  4,322 
62,895,353 
46,097,014 
10,437,968 
79,J33.000 
21,1:46,911 
4,660.163 

$499,908,931 
66,316,003 
44.618,576 
11.947,016 
73,181,000 
20,358,176 
6,162,066 

-96 
-37 
+  1-7 

-12-8 
+8  7 
+3-4 

-24-4 

hlladelptala 

altimore...... ,  ...,..,. 

blcaxo 

t   Louis 

ew  Orleans 

Seven  clues,  6  days 

ther  cities,  6  days 

»67^,'^84,731 
127,483.928 

$721,491,772 
ll.'',S81,208 

$i-35.352.980 
217,1^7,010 

-64 
+120 

Total  all  clues,  6  days.... 
U  oiUes,  1  day 

$t:02,8tt8,6e7 
186,997,234 

-3  9 
-IS-K 

Total  all  olUes  for  week... 

$989,866,891 

«i.l'i2,iOi>.9bO 

-60 

The  full  details  of  clearings  for  the  week  covered  by  the 
iTove  BUtemeut  will  be  given  next  Saturday.  We  cannot,  o^ 
jurse,  furnish  them  to-day,  bank  clearings  being  made  up  by 
le  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
le  above  the  last  twenty-four  hours  of  the  week  have  to  be 
ii  aU  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
•e  our  usual  detailed  figures  for  the  previous  week,  that  is 
•vering  the  returns  for  the  period  ending  with  Saturday 
oon  September  5,  with  the  comparative  totals  in  1891. 

llie  titals  for  all  ihe  cUdring  houses  recoidan  increase  over 
lie  piecediDg  week  of  one  hundred  and  fcrlj-eight  millions 
f  dollars,  and  of  this  excess  one  hundred  and  twelve  mil- 
ons  18  at  Ntw  York.  The  volume  of  sptculative  transactions 
n  ihe  various  New  York  Exchanges  shows  a  gain  over  the 
.tek  ending  Au(:ust  27.  I 

)  Compared  with  the  same  wtek  of  lfc91  the  current  totnl 
ecoidg  a  decrease  tf  7'2  per  c«nt,  due  almost  wholly  to  tl  e 


falling  ofif  at  New  York,  which  is  in  considerable  measure 
explained  by  the  smaller  dealiags  in  stocks  in  the  week  of  the 
present  year.  The  most  notibl"?  percentages  of  imrease  have 
been  at  Denver,  37'9  per  cent;  Des  Moines,  36-9;  Omaha,  82-6, 
and  Washington,  30 '4  per  cent. 


Wtik  MnMnt  SepUmier  8. 


1892. 


New  York 

SolM  of— 

(StockJ ihara.y 

iCotton bala.) 

(Grotn bwilul:) 

(Petroleum 66U.) 


Boston 

Providence.... 

Hartford 

New  Haven... 
Sprlniffled  ... 
Worcester... 

Portland 

Lowell 

New  Bedford,. 


Total  New  England. 


Philadelphia. 

PltUbum 

Baltimore 

Buffalo 

Washington.. 

Rochester 

Syracuse 

WllmlDKton... 
Bingtaamton.. 


Total  Ulddla., 


ChlcaKO 

ClnciuDatl 

Milwaukee 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Grand  Rapids.. 
I.exlDffton 


Total  Middle  Western. 


San  Francisco.. 

Portland 

Sail  Lake  City. 

Seattle 

Tacoma 

Lo»  Antfeles.... 

Great  Kails 

Helena* 


667,360,030 

(l.«e8,83fl) 

(.51.S.100; 

(25,«18.015' 

(1,1:M,000) 

85.000,728 
4.172,200 
1.800,602 
1,6«0,121 
1,478,920 
1.058,008 
1.227.426 

440,302 

07,41«,216 

8«,«48.01S 

13,ffl.'..528 

12,83.5.668 

7,432.820 

1.875.8I14 

1,»92.S5« 

762,878 

7fl:),664 

232.200 

105,838,610 

101,267,960 
12, 786.8,0 
7,881. 85i 
8.7cX).0.  0 
6.512,288 
3,0. 8,31  >0 
1,426,874 
l,8u0,000 
814,867 
5B8.638 


1891. 


P.  Omf. 


Total  PaelUc, 


Kanaas  City., 
Minneapolis.. 

St.  Paul 

Omaba 

Denver 

Uulutb 

St.  Joseph — 
Sioux  City.... 
lies  Mulnes... 

WlctaiU 

Lincoln 

Topeka 


Total  Other  Western.. 

8t.  Louis 

New  Orleans , 

Louisville 

Memphis 

Klcbmond , 

Galveston 

liOUStOD ' 

Nasbvllle 

Norfolk 

Dallas 

Fort  Worth 

Birujtnffbam 

Waco 

Chattanooga 

Savannah* 

Atlanta  


Total  Boothem... 

Total  all 

Oatslde  New  York., 


Montreal  » 
Toronto  ..., 
IlalUaz  .... 
Uaniilton*. 


141.314.6.-7 

18,683.852 
1,896,366 
1,607,561 
921,296 
8-  6,615 
677,909 
258,75 
689,481 

~24,622,346 

9,824,48'^ 
7,2"6.8«4 
4,009.502 
5.761,738 
6.002,461 
1.360,082 
1,8>6,9«9 

c»5.osa 

885.631 
482.858 
498.056 
447,619 

~39,282,189 

22.818.488 

5,327,288 

7.342,014 

1,277.110 

1,600,000 

2.11'0.8S4 

2,138.815 

1,540,307 

713,474 

620,588 

134,478 

388,016 

6«K),0OO 

407,'IOO 

1,2j1,2c5 

1,018,618 


752,633,010      — ll'S 


(2.411.653) 

(918.600) 
(41.574,297) 
(2,064,000) 

90,444,408 
4,604.900 
1827,214 
1.587,047 
1,186.833 
1,069,830 
1,230,2,55 
894,794 
386,102 


103,030,S 

60.901.747 

ll,«67,635' 

lo,888,«B5 

8,097,308 

1.438,288 

1,6;  1,314' 

798,088 

773,421' 

246,100 


(    SO-8 

-44-1) 
(-.38-41 
(-45-li 

-60 
-fl-4 
-1-5 
-1-8 

+24-7 
-0-4 
-02 
-1-7 

+11-2 

—5-4 

+94 
+191 
-192 

—8 
+304 
-16-7 
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THE  FINANCIAL  SITUATION. 

"When  one  speaks  of  business  as  not  being  in  good 
shape  in  the  United  States  at  the  present  time,  one 
means  and  intends  to  convey  the  impression  that  it  is 
merely  relatively  bad ;  or  rather  that  the  helps  to  pros- 
perity which  nature  has  recently  bestowed  have  been 
80  antagonized  by  unwise  currency  legislation  as  to  be 
only  in  a  limited  measure  operative.  A  fact  which  it 
is  well  enough  to  emphasize  now  and  then  is  that  com- 
pared with  the  situation  in  Europe,  in  India  and 
China,  this  country  is  thriving  famously.  We  give  in 
subsequent  pages  to-day  our  annual  Cotton  Report,  in 
which  we  review  the  cotton  goods  trade  of  Europe  and 
America.  That  report  will  well  repay  study,  if  for  no 
•other  reason  than  for  the  glimpse  it  furnishes  of  the 
state  of  that  industry  in  the  two  countries.  Our  Lon- 
don critics  are  just  now  intent  on  proving  that  our 
commercial  and  financial  interests  are  on  the  ragged 
•edge  of  disaster.  The  account  we  give  in  the  annual 
review  referred  to  clearly  indicates  a  state  of  unusual 
prosperity  in  cotton  spinning  here,  and  just  the  reverse 
in  Great  Britain.  Europe  will  learn  one  of  these  days 
that  no  country  in  the  world  can  survive  such  risks 
and  endure  such  wastefulness  as  this  greatly  favored 
land.  We  do  not  say  it  as  a  boast,  but  as  a  fact,  deeply 
regretting  at  the  same  time  that  we  are  so  foolhardy 
and  ignorant  as  to  be  so  prodigal. 

There  is  still  another  editorial  article  on  a  subsequent 
jpage  to-day  beariag  on  this  same  thought,  which  we 
also  especially  commend  to  those  who  are  nervous  about 
the  future  of  the  United  States.  Ii  treats  of  iron  pro- 
•duction  and  consumption.  We  have  often  written  with 
reference  to  these  matters,  reviewing  particularly 
United  States  statistics.  On  this  occasion  we  have  late 
figures  for  Great  Britiia  and  incidentally  give  in  con- 
nection with  them  our  own  production  and  consump- 
tion for  the  same  period.  We  are  now,  and  have  been 
for  three  years,  the  largest  producers  of  iron  in  the 
world  ;  a  short  time  ago  p]ngland  was  far  in  advance  of 
«s.  But  what  we  more  particularly  desire  to  refer  to 
is  the  comparison  this  trade  presents  in  the  two 
•countries  for  the  first  six  months  of  1892,  as  it  not  only 
affords  another  striking  illustration  of  the  condition  of- 
business,  but  is  likewise  very  expressive  of  the  energy 
and  activity  of  our  people.  For  it  should  be  remem- 
bered that  the  United  States  does  not  export  iron  in 
any  considerable  amount,  we  simply  consume  it,  and 
jet  for  the  six  months  ending  with  July  1  we 
have  actually  used  up  5,208,487  net  tons— whereas 
Oreat  Britain  (not  only  for  home  consumption 
but  for  distribution  in  various  forms  over  the  whole 
■world)  hag  only  disposed  of  3,382,745  gross  tons,  or  re- 
duced to  net  tons,  the  form  in  which  the  United  States 
consumption  is  expressed,  3,78S,G74  tons— that  is,  for 
home  use  and  for  export  1,419,813  net  tons  less  than 
the  home  use  in  the  United  States.  Were  we  to  take 
Great  Britain's  average  for  the  same  months  of  the  last 
two  or  three  years  the  disparity  would  not  be  so  large, 
but  the  average  would  still  show  that  for  both  home 
consumption  and  export  that  country  was  disposing  of 
leas  iron  than  the  United  States  used  at  home.     This 


idea  is  worth  a  thought.  That  the  United  States  for 
domestic  wants  should  require  such  a  vast  amount  of 
iron  when  England's  home  wants  require  so  little  com- 
paratively, is  a  very  significant  feature,  and  indicates 
most  strikingly  the  character  and  extent  of  the  growth 
and  progress  in  this  newer  land.  We  are  building  no 
considerable  amount  of  new  railroad,  and  hence  for ' 
the  present  that  source  of  demand  is  almost  wholly 
excluded.  The  truth  is,  it  is  solely  through  the  cities, 
villages  and  towns  scattered  all  over  this  vast  country, 
centres  of  intense  activity  engaged  simply  in  developing 
the  resources  of  their  surroundings,  that  these  tons  of 
iron  have  passed  out  of  sight.  lu  this  way  we  are 
accumulating  wealth  with  a  rapidity  never  before 
dreamed  of.  And  in  the  meantime  these  centres  of 
activity  become  maelstroms  for  the  absorption  of  our 
currency  issues  and  so  defer  the  harm  which  our  Euro- 
pean friends  not  noting  this  difference  prophesy. 

The  cholera  still  causes  some  friction  in  the  working 
of  our  commercial  and  financial  machinery.  This  week 
the  detention  of  German  vessels  at  quarantine  has  some- 
what affected  the  foreign  exchange  market  and  de- 
ferred shipments  of  gold.  Had  gold  gone  out  there 
would  have  been  added  difficulty  and  expense  in  its 
movement  from  New  York  to  Berlin  on  account  of  the 
derangement  in  the  transportation  service,  for  it  would 
have  had  to  go  through  Liverpool  and  thenc-3  to  Ber- 
lin. It  was  not  until  yesterday  that  it  was  an- 
nounced that  the  Elbe  would  probably  sail  today; 
up  to  yesterday  it  was  supposed  by  our  foreign 
bankers  that  no  German  steamer  would  leave 
before  Sunday  and  possibly  not  till  Monday.  In  re- 
sponse to  our  inquiry  of  some  leading  shippers  of  gold 
whether  any  was  to  be  sent  to  the  Continent  this  week 
we  were  told  by  the  firm  that  they  had  refrained  from 
ordering  it  out  preferring  to  wait  until  they  could 
more  readily  send  it.  The  same  authority  ex- 
pressed himsplf  to  the  effect  "that  when  exchange  gets 
"  into  a  normal  condition  shipments  maybe  resumed.  " 
Difficulties  similar  to  those  attendant  upon  the  move- 
ment of  gold,  interfered  with  the  free  movement  of 
cotton  and  breadstuffs,  and  of  course  that  accounts  for 
the  lack  of  commercial  exchange,  which  lack  helps  to 
keep  up  the  price  for  bankers'  bills. 

The  rates  for  money  continue  to  advance.  Bath  call 
and  time  money  are  higher.  This  is  only  a  natural 
result  of  the  lower  surplus  the  banlrs  are  holding.  Last 
Saturday's  return  of  the  Clearing  House  institutions 
reported  a  total  surplus  of  only  $7,630,500,  of  which 
five  of  the  larger  banks  held  $4,197,500.  The  return 
which  will  be  made  public  to-day  must  show  a  further 
decrease,  for  the  banks  have  lost  currency  both  by 
reason  of  the  demand  from  the  interior  and  by  the 
operations  of  the  Government  in  addition  to  the  gold 
which  was  shipped  to  the  Continent  last  Saturday.  Still 
the  higher  rates  are  evidently  attracting  money  to  this 
centre,  as  the  receipts  from  the  interior  continue  quite 
liberal.  It  is  reasonable  to  suppose  that  rates  will  fur- 
ther advance  until  we  have  at  least  a  close  6  per  cent 
market. 

Ou  call,  money  is  in  good  demand.  The  loans  this 
week  were  at  5  per  cent  and  at  2^  per  cent,  averaging 
about  4  per  cent.  Renewals  were  at  4  per  cent,  and 
banks  and  trust  companies  quote  4  as  the  minimum, 
while  some  obtain  5  par  cant.  0  i  time  contracts  there  is 
a  fair  demand  and  the  supply  of  money  is  good,  especially 
from  foreign  bankers  and  from  out  of  town;  lenders  hold  ! 
out  for  short  dates  while  borrowers  seek  to  make  the  en-  ' 
gagements  mature  after  the  beginning  of  the  new  year; 


SSPTBIIBER   10,  1893. 


THE    CHRONICLE 


£91 


the  foreigu  liouses  discriminate  against  all  trast 
properties  while  domestic  lenders  are  willing  to  take 
thom  when  well  margined  and  in  connection  with  good 
stocks  ;  rates  are  ii  per  coat  for  sixty  days,  6  per 
oent  for  ninety  days  to  four  months,  and  6  per  cent  for 
aix  months.  Commercial  paper  business  is  about  at  a 
standstill  in  the  city  and  the  dealings  are  chiefly  confined 
to  out-of-town  houses.  The  supply  is  fair  and  the  as- 
sortment of  names  is  good  ;  rates  are  4|  to  5  per  cent 
lor  sixty  to  ninety  tlay  endorsed  bilU  receivable,  5.^  to 
6  per  cent  for  four  months  commission  house  names, 
and  6  per  cent  firm  for  good  single  names  having 
from  four  to  six  months  to  run. 

The  situatioi  in  E;iropo  is  not  at  all  hopeful.  The 
OAble  takss  a  discouraging  view  of  the  prospects  for  a 
revival  of  business,  claiming  that  the  suspension  of 
Salt,  Sons  A  Co.,  the  Bradford  manufacturers,  points 
to  the  stress  laid  upon  several  textile  manufacturing 
couceras,  while  the  failure  of  Rjdfern,  Alexander  & 
Co.,  the  Australian  aad  Now  Z3al;in  I  marchaats  and 
bankers,  reflects  the  condition  of  other  Eastern 
houses.  Discounts  are  again  at  a  low  point. 
The  cable  reports  sixty  to  ninety-day  bank  bills  in 
London  J  of  1  per  cent.  At  Paris  the  open  market 
rate  is  also  ^  of  1  per  cent,  at  Berlin  it  is  IJ  per  cent, 
and  at  Frankfort  3  per  cent.  The  Bank  of  England 
reports  a  loss  of  £183,000  bullion  during  the  week.  This, 
as  we  are  advised  by  special  cable  to  us,  was  due  to  the 
•xportof  £30,000  to  Brazil,  to  the  shipment  of  £338,000 
to  the  interior  of  Great  Britain,  and  the  import  of 
£85,000,  of  which  £80,000  was  from  Australia  and 
£5,000  from  Portugal.  The  Bink  of  Prance  gained 
;6179,000  gold,  and  since  the  last  report  the  Bmk  of 
Germany  has  lost  about  £509,000  of  this  metal. 

"TThe  foreign  exchange  market  has  this  week  remained 
tinaltered  at  4  87^  for  60  days  and  4  89  for  sight. 
Business  has  been  light  because,  as  already  stated,  of 
the  uncertainty  as  to  the  movements  of  ocean  steamers 
detained  at  quarantine  and  suffered  to  pass  only  after 
thorough  examination.  The  steamers  which  arrived  this 
week  and  which  were  free  from  disease  went  to  their 
docks  after  comparatively  brief  detention,  but  there  is 
a  large  fleet  in  the  Lower  Bay  held  by  order  of  the  quar- 
antine authorities.  Export  business  is  checked  and  con- 
sequently few  commercial  bills  are  offering.  Within 
the  past  few  days  there  has  been  some  buying  of  secur- 
ities for  European  account  by  the  arbitrage  houses,  and 
this  has  resulted  in  the  offering  of  a  fair  amount  of 
bills,  but  if  the  demand  was  at  all  good  this  supply 
would  be  quickly  absorbed.  For  the  past  day  or  two 
there  has  been  no  tone  to  the  market  and  the  close  was 
dull  and  steady.  It  was  stated  on  Thursday  that  some 
of  the  gold  which  came  from  California  recently  has 
been  in  circulation  so  long  that  it  is  not 
of  full  weight,  and  as  shippers  will  not  be 
permitted  to  make  a  selection,  they  will  have  to  accept 
the  coin  as  supplied  from  the  Sub  Treasury.  This  may 
tend  to  limit  shipments  until  exchange  advances  to  a 
point  which  will  cover  the  depreciation  in  the  melting 
value  of  the  metal.  Rates  for  actual  business  at  the 
close  were  4  86^  to  4  86J  for  sixty  days,  4  88  to  4  88^ 
for^ight,  4  88i  to  4  88^  for  cable  transfers,  4  86  to 
4  86^  for  prime  and  4  85^  to  4  85i  for  documentary 
commercial  bills. 

On  another  page  we  present  our  review  of  railroad 
gross  earnings  for  August,  and  the  results  are  satisfac- 
tory in  showing  quite  a  fair  ratio  of  improvement  over 
a  year  ago.  With  reference  to  the  net  earnings  a  few 
-additional  returns  have  this  week  come  in  for  the 


month  of  July.  The  Denver  &  Rio  Grande  re^ 
ports  gross  of  *770,576  against  ♦768,211,  but 
net  of  $300,423  against  t333,935.  The  in- 
crease in  expenses  and  consequent  slight  loss  in 
net  is  explained  as  being  due  to  extra  outlays  incurred 
to  put  the  road  in  condition  for  the  heavy  trafRo  of 
succeeding  months.  Both  the  Mexican  Central  and 
the  Mexican  National  present  strikingly  good  exhibits 
for  July.  The  former  with  gross  increased  115,262  has 
reduced  expenses  $95,529,  thus  leaving  net  of  1291,697 
against  only  |180,90G  last  year.  The  Mexican  National 
on  an  increase  of  175,894  in  gross,  diminished  expenses 
«4,769,  so  that  the  net  is  *165,985  against  $85,323;  the 
outlays  for  repairs,  replacements  and  general  expenses 
were  also  smaller  than  a  year  ago,  being  $35,314  against 
$44,992,  and  after  deducting  these  the  amount  available 
for  bond  interest  is  $130,671  in  July  1893  against 
only  $40,330  in  July  1891.  The  Chicago  Burling, 
ton  &  Northern  for  the  same  month  lost  $12,949  in 
gross,  but  through  a  decrease  of  $13,506  in  expenses 
shows  a  slight  gain  in  net.  The  Minneapolis  &  St. 
Louis  again  has  a  good  exhibit,  gross  standing  at 
$178,433  against  $151,831,  and  net  at  $77,033  against 
$60,711.  The  Oregon  Improvement  Company,  with 
gross  but  slightly  changed  ($373,400  against  $372,231), 
has  net  of  $93,457  against  $77,059.  The  Detroit  Lan- 
sing &  Northern  reports  gross  of  $103,049,  against 
$107,715,  and  net  of  $35,051,  against  $30,006  ;  but  the 
Chicago  &  West  Michigan  with  gross  increased  $3,337, 
reports  not  of  only  $34,426,  against  $51,070  ;and  the 
Kansas  City  Fort  Scott  &  Memphis  and  the  Kansas 
City  Memphis  &  Birmingham  have  lost  in  both  gross 
and  net,  the  net  of  the  former  being  $64,485,  against 
$83,340,  and  the  Memphis  &  Birmingham  having  fallen 
$13,339  short  of  meeting  expenses  in  July  1892, 
against  a  deficit  in  the  same  month  of  1891  of  only 
$1,099. 

On  the  Stock  Exchange  this  week  business  has  been 
on  a  dwindling  scale.  The  market  has  recovered  in  great 
measure  from  the  cholera  scare  of  last  week,  and  some 
of  the  stocks  which  then  experienced  the  heaviest  de- 
cline have  had  an  upward  reaction.  Still,  business  has 
been  very  restricted  and  the  fluctuations  from  day  to 
day  rather  irregular.  The  general  impression  seems  to 
be  that  the  buying  has  been  largely  in  liquidation  of 
the  "short"  interest  created  last  week.  The  "indus- 
trial" stocks  have  also  fluctuated  considerably  from  day 
to  day,  though  in  general  at  a  somewhat  higher  range 
of  prices  than  at  the  close  of  last  week.  Reading  stock 
has  been  pretty  firmly  held,  notwithstanding  reports  of 
prospective  labor  troubles  and  notwithstanding  also  the 
action  of  the  management  in  canceling  pro-rating  ar- 
rangements with  the  Pennsylvania  on  anthracite  coal  be- 
cause of  the  latter's  refusal  to  agree  to  an  advance  in 
tolls.  New  York  &  New  England  has  been  moved  up  on 
the  usual  vague  rumors  of  a  lease  or  purchase  by  some 
other  system,  and  Western  Union  Telegraph  has  also 
been  strong  and  higher.  Milwaukee  &  St.  Paul  stock 
closes  but  little  changed  from  a  week  ago,  notwith- 
standing the  very  favorable  annua!  report  submitted 
and  the  declaration  of  a  two  per  cent  dividend  on  the 
common  ttock. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  Now  York  banks. 


W—k  Mndint  Septembfr  9.  18M. 


RaMiwd  bv  I  Shlpptd  by 
tr.T.  Amte'lV.  r.  »inki. 


OuTsnoy.. 
MM 


Total  (Old  and  lesal  tenden.... 


•2,883.000    ta.Sul.OOO 
600.000       1,700,000 


(»,483,000i   (i.tol.ulO 


ITtt  rn'<rt«r 


')aiD.       «S  1,000 
Loss.  l.lOO.tOO 

Lo««l,0I9.«00 
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Result  with  Sub-Treasury  operations  and  gold  exports. 


Wuk  ErMnt  September  9,  189«. 


Banks' Interior  moTement,  as  above 
Sab-TrejB.  oper.  and  gold  expo  ts.. . 

Total  ROld  and  legal  tepdere Isia.TXB  IXH) 


r%to 
Banla. 

t3.4S2.000 
13,31)0,000 


Oat  of 
Baiiki. 

$4,501,000 


ITetOlumatM 
Bank  Boldinot. 


L033.S1, 019,000 
IT.-^OO.OOOjLoss.   3,900,000 
ai21.701.OO0  Lo<a.t4,9l9,O00 


The  following  table  indicates  the  amount  of  bullion 
ii  the  principal  European  banks  this  week,  and  at  the 
orresponding  date  last  year. 


.Bonk  0/ 

September  6.  1892. 

September  10. 1891. 

eoid. 

aUver. 

Total. 

gold. 

Sillier. 

Total. 

i 

s 

£ 

27.581.537 
119.023.593 

S 

26.553.768 
53.971.000 

£ 

£ 
2.<,563.766 

England 

France - 

87,190,378 

51.836.315 

50.327.000 

104.298  000 

Gtfmany'*..  .. 

»a,833,r50 

12.111.230 

48,143.000    33,053,000 

11,681.000 

48,736.000 

▲  ut.-Hun*7. 

M03,000 

16.869.0CO 

25.267,000      5,487.000 

11,514.000 

21.981.000 

Mjtlierlanda.. 

S.IM.OOO 

7.404.000 

10.56S.000 

8.531,000 

5,937,000 

9.49), "00 

Hit.  B-lglum* 

8,994.000 

1,497,000 

4,491,000 

3,0i0.003 

1,510,000 

4,530,0)0 

Tot.ttila  week 

145.871,595 

89,-07,585 

235,379.1t)0 

127.6J7.78J 

85,972,000 

218.593.766 

fot.preT.w'k 

145.230.755 

S9,»17.782  233.178.5)71128.151.039 

86,323,4171211.476.450 

•  The  division  (between  Kolrt  and  silver)  xlven  In  our  table  of  coin  and 
k  illlon  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from 
tae  best  estlmatu  we  are  able  to  obtain;  in  neither  case  Is  It  claimed  to 
be  accurate,  as  those  banks  make  no  distlnotlou  In  their  weekly  retuniB, 
merely  reporung  the  total  gold  and  silver,  but  we  beUeve  the  division 
we  make  Is  a  close  approximation. 


THE  MILWAUKEE  &  ST.  PAUL  REPORT. 
The  weekly  and  monthly  returns  of  the  St.  Paul 
road  had  long  since  made  it  evident  that  a  great  im- 
provement in  the  affairs  of  the  property  had  occurred 
within  the  last  year  or  two.  The  declaration  this  week 
of  a  2  per  cent  semi-annual  dividend  on  the  common 
stock  of  the  company  furnishes  further  proof  of  the 
fact  and  rereils  the  fruits  of  the  improved  situation. 
In  these  respects  the  annual  report  and  the  annual 
meeting  merely  confirm  what  had  been  expected  and 
foreshadowed.  It  is  when  we  study  the  company's 
finances,  however,  and  examine  the  balance  sheet,  that 
we  meet  with  a  genuine  surprise;  it  is  there  we  find  the 
most  strikiug  and  the  most  gratifying  evidence  of  the 
altered  state  of  affairs. 

Even  up  to  the  time  of  the  presentation  of  the  an 
nual  report  speculation  had  been  rife  and  discussion 
active  as  to  the  nature  of  the  exhibit  the  company 
would  be  able  to  make  regarding  the  state  of  its  float- 
ing debt.  The  facts  are  now  before  us,  and  what  do 
we  find  ?  Simply  this,  that  there  is  no  floating  debt 
whatever  in  the  strict  sense  of  the  term.  A  year  ago 
— that  is  on  June  30  1891 — in  addition  to  the  ordinary 
items  of  current  liabilities,  which  in  a  company  of  the 
magnitude  of  the  St.  Paul  are  necessarily  large,  the  com- 
pany reported  3^  million  dollars  (13,477,328)  of  loans 
and  bills  payable  outstanding.  The  present  year  there 
is  no  corresponding  item,  indicating  that  the  loans 
have  been  paid  off  and  the  debt  extinguished.  This, 
as  said,  has  proved  a  genuine  surprise,  for  though  it 
was  known  that  the  company  had  been  doing  remarkably 
well,  yet  no  one  had  dared  to  hope  for  a  result  quite  so 
favorable  as  we  now  see  it  disclosed. 

The  loans  and  bills  payable  having  been  wiped  out, 
we  turn  to  the  other  side  of  the  balance  sheet,  natur- 
ally expecting  to  see  the  reserve  of  mortgage  bonds 
held  unsold  in  the  Treasury,  which  June  30  1891  had 
been  reported  at  *5,692,000,  very  greatly  reduced,  if  not 
entirely  gone.  Instead  of  that,  we  discover  that  this 
reserve  was  further  augmented  during  the  twelve 
months,  and  on  June  30  189i  amounted  to  $o,99G,- 
000.  In  other  words  not  only  have  all  outstanding 
notes  and  loans  been  paid  off,  but  the  company  holds  I 
larger  amount  of  unsold  bonds  available  than  twelve 
months  previously.  Tnis  of  course  does  not  mexn  that 
the  co-nj.nny  did  not  sell   any  bonds  during  the  year, 


but  simply  that  it  sold  less  than  it  received.  Expendi- 
tures for  improvements  and  betterments,  however,  have 
evidently  so  largely  been  chars;ed  to  operating  expenses 
that  the'outlays  on  capital  account,  as  reflected  by  the 
item  showing  Cost  of  Road  and  Equipment,  hare  been 
comparatively  small.  This  item  increased  less  than  two 
million  dollars  during  the  year,  being  reported  1189,- 
624,728  June  30  1891  and  $191,544,853  June  30  1892; 
under  the  provisions  of  the  general  mortgage  the  com- 
pany received  11,694,000  bonds  for  outlays  made,  but 
the  means  to  defray  the  increase  here  shown  may  also  he- 
assumed  to  have  come  from  realizations  on  the  item  of 
assets  called  "miscellaneous  accounts "  which  a  year 
ago  amounted  to  12,021,462,  but  this  year  no  longer 
appears  on  that  side  of  the  balance  sheet. 

As  to  the  ordinary  current  liabilities,  most  of  the 
company's  bonds  bear  interest  payable  January  and 
July,  and  hence  the  amount  of  accrued  interest  June 
30  (the  mist  of  it  payable  the  next  day)  is  large,  be- 
ing reported  $3,486,339.  Pay-rolls,  vouchers,  etc., 
at  the  same  date  amounted  to  $3,722,549,  and  in  addi- 
tion there  were  $217,269  of  other  accounts,  making 
altogether  a  total  of  $6,426,157  of  current  liabilities. 
On  the  other  side  of  the  balance  sheet  it  is  seen  that 
the  company  held  $4,043,531  of  actual  cash,  had  $232,- 
972  due  it  from  its  agents  and  $256,160  from  the  United 
States  Government,  the  total  of  the  three  items  of  off- 
sets being  $4,532,663.  Thus  the  net  excess  of  current 
liabilities  over  current  assets  is  only  $1,893,494,  and 
this  the  $5,996,000  of  unsold  mortgage  bonds  which  we 
have  seen  the  company  holds  would  suffice  to  liquidate 
three  times  over. 

During  the  year  the  company  apparently  disposed  of 
$1,390,000  of  general  mortgage  bonds,  but  in  the  main 
the  great  improvement  in  its  financial  condition  has 
been  brought  about  through  the  application  of  surplus- 
earnings.  This  surplus  for  the  late  year  was  very  large. 
The  balance  above  charges  is  reported  at  $4,431,707. 
Deducting  from  this  the  $776,962  for  the  dividend  on 
the  preferred  stock  paid  October  1891  and  the  $795,- 
651  for  the  dividend  on  the  same  stock  paid  April 
1892,  there  is  left  a  surplus  on  the  operations  of  the 
twelve  months,  available  for  the  purpose  mentioned,  of 
not  far  from  three  million  dollars — $2,859,094.  As 
against  the  $4,431,707  balance  above  charges  in  the 
late  year  the  balance  in  the  previous  year  had  beca 
only  about  half  that  amount,  or  but  $2,234,680.  The 
increase  in  gross  earnings  for  the  year  reached  the  very 
large  sum  of  $4,779,383— over  17  per  cent.  The  in- 
crease in  net  earnings  is  $2,330,779,  or  over  25  per 
cent,  and  this  notwithstanding  that  heavy  outlays  for 
renewals  and  repairs  were  made  and  the  cost  included 
in  the  expense  accounts — $785,404  for  instince  having 
been  charged  to  expenses  for  rolling  stock  purchased 
or  built  to  re-place  old  equipment. 

The  company  received  slightly  better  average  rates 
in  1891-92  on  both  passengers  and  freight  than  in 
1890-91,  the  average  per  ton  par  mile  being  1-036 
cents  against  1"003  cents,  and  the  average  per  passen- 
ger per  mile  2-453  cents  against  3-391  cents  Ttiis  of 
course  has  been  an  advantage,  but  the  controlling  fac- 
tor iu  the  great  improvement  shown  has  been  the  excf I- 
lent  harvests  raised  last  season  and  the  prosperity  and 
activity  occasioned  thereby  thrjughout  the  whole 
Northwest.  Put  in  the  words  of  President  Roswell 
Miller  the  increase  in  earnings  '"is  due  to  good  crops, 
'  to  the  increase  in  general  traffic  in  consequence  of 
"good  crops,  to  the  development  of  the  territory  and 
"  industries  along   the  lines  of  the   company  and   to> 
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**  maintenance  of  rates  in  the  larger  part  of  the  terri- 
"tory."  The  surplus  of  $2,859,094  which  we  have 
aeen  was  loft  on  the  operations  of  the  year,  after  allow- 
ing for  all  charges  and  the  dividends  on  the  preferred 
shares,  is  equal  to  over  G  per  cent  on  the  $46,027,261  of 
coiniiion  stock  outstanding.  It  is  to  be  observed  that 
this  is  without  any  income  from  the  shares  of  the  Mil- 
waukee &  Northern,  from  which  source  nearly  a  quarter 
of  a  million  dollars  was  derived  in  the  year  preced- 
ing. That  road  in  the  twelve  months  ending  June  30 
1892  earned  a  surplus  above  charges  of  $273,225,  but 
President  Miller  states  that  "  no  dividend  has  been 
•"  declared  on  its  stock  pending  the  decision  of  the 
"  question  of  combining  the  two  properties,  which  may 
'■  make  it  desirable  to  use  the  net  earnings  of  the  year  in 
"payment  of  the  improvement  account  for  the  past 
"two  years," 

The  above  analysis  demonstrates  that  the  action  of 
the  management  this  week  in  resuming  dividends  on 
the  common  stock  at  the  rate  of  4  per  cent  per  annum 
is  conservative  and  warranted  by  the  company's  income 
and  finances.  The  last  previous  dividend  on  the  com- 
mon  stock  was  paid  in  April  1888,  and  in  the  four 

ars  since  then  the  property  has  been  in  every  way 
unproved  and  placed  on  a  stronger  and  better  footing. 
The  physical  condition  has  been  looked  after,  from  the 
first;  repairs,  renewals,  betterments  and  improvements 
being  made  on  a  large  scale  with  a  view  to  enabling  the 
road  to  render  efficient  service  on  an  economical  basis. 
Then  traffic  has  been  enlarged  and  developed,  and  when, 
during  the  last  twelve  months,  the  fruits  of  this  policy, 
aided  by  good  crops,  became  manifest  in  heavily-in- 
creased earnings,  resumption  of  dividends  was  deferred 
till  the  last  of  the  notes  and  bills  payable  outstanding 
had  been  met  and  paid.  The  result  is  creditable  to 
those  who  have  been  in  charge  of  the  property,  and 
must  be  gratifying  to  all  those  having  ownership  in  it. 

We  have  stated  that  the  company  during  the  late 
year  had  issued  f  1,694,000  of  new  bonds  for  additional 
equipment,  real  estate,  etc.;  $215,000  of  bonds  were 
also  issued  for  Milwaukee  &  Western  bonds  canceled. 
Nevertheless  the  total  of  the  funded  debt  June  30  1892 
was  only  $129,195,000,  against  $129,797,000  June  30 
1891,  being  a  reduction  of  $602,000.  The  explanation 
is  found  in  the  fact  that  $2,166,000  of  the  company's 
bonds  were  converted  into  preferred  stock  during  the 
year.  This  directs  attention  to  a  feature  in  the  com- 
pany's affairs  which  may  perhaps  become  still  more 
prominent  hereafter,  as  quite  a  number  of  issues  of  the 
St.  Paul  have  the  right  of  conversion  into  preferred 
stock.  We  have  prepared  from  the  annual  report  the 
following  table  to  show  these  issues  and  the  amounts  of 
bonds  outstanding  under  each.  We  also  give  the  cur- 
rent market  prices  of  each  issue,  as  price  is  an  element 
in  determining  the  advisability  of  making  an  exchange. 

Amount 
June  30. 1S92. 
MO.  *  St.  P.  7»  of  1893  (La  Crosse  Dlv.)  $2,535,000 
lowaAMtuDcsota  Uirl.slon  7s  nt  1897.     3.126.O0O 

Prairie  dii  Cliien  2d  --Sa  of  189S 1,235,000 

CbioatcoiSc  Milwaukee  78  of  1903 2,393.<iO0 

BirerOivisi(m7sor  1902 3,305,000 

Do  Bterlinc  of  1902 499.500 

Iowa  &  Dakota  7  9  of  1899  640,000 

Ha«tinK!i&  Dakota  7»  of  1902 89,000 

Consolidated  7s  of  1904 186.000 

CODSOlidatvd  7b  of  1905 11.299,000 

Iowa  &  Dakota  Extension  7s  of  1908..     3,505,000 


^Present  price  -^ 

Sid. 

Asked. 

12m 

123 

122'* 

123 

126 

125i« 

127 

129 

124 

.... 

12758 

ii28<« 

129 

.... 

Total $29,712,500 

Thus  there  are  eleven  different  issues  of  an  aggre- 
gate amount  of  $28,712,500  which  can  be  exchanged 
into  preferred  stock.  The  bonds,  too,  all  bear  7  per 
cent  interest  or  higher,  and  should  the  whole  aggre- 
gate be  exchanged,  the  saving  in  fixed  charges  would 
be  over    two   million    dollars    per  annum,  while  of 


course  the  dividends  on  the  preferred  shares  would  call 
for  just  that  much  more.  The  preferred  stock  now 
commands  126^,  and  hence,  as  far  as  price  alone  may 
bo  an  element  in  the  calculation,  the  exchange  could 
thus  in  most  cases  be  made  at  a  profit,  or  at  least  with- 
out loss.  Where,  however,  the  bonds  have  a  good  many 
years  to  run  yet  (as,  for  instance  the  consolidated  78  of 
1905)  and  are  well  secured,  it  is  not  to  be  suppoaed 
that  the  owners  would  care  to  make  the  exchange. 
Where  the  bonds  have  but  a  short  time  to  run  the  case 
is  different.  Thus  the  La  Crosse  division  7s  mature 
January  1893;  $2,088,000  of  these  were  converted  in 
the  late  year,  but  there  are  still  $2,535,000  outstand- 
ing, all  of  which  it  would  seem  will  be  exchanged 
within  a  short  time,  since  it  is  inconceivable  that  a 
holder  knowing  of  the  privilege  to  which  he  is  entitled 
should  wait  to  receive  par  for  his  bond  when  he  can 
get  preferred  stock  worth  136.  In  the  case  of  the 
$3,136,000  Iowa  &  Minnesota  7s  of  1897  and  the 
$1,235,000  Prairie  du  Chien  2d  7-33  of  1898  the  need 
for  immediate  action  is  not  so  urgent,  and  yet  an  ex- 
change must  be  made  before  maturity  to  prevent  the 
loss  of  the  23  per  cent  premium  which  the  bonds 
command. 


GREAT  BRITAIN'S  IRON  PRODUCTION. 

In  Great  Britain,  as  in  the  United  States,  the  iron  in- 
dustry is  one  of  the  most  important  among  the  general 
range  of  industries.  Vast  quantities  of  iron  are  each 
year  produced  in  the  British  Isles  and  through  manu- 
facture converted  into  higher  forms  for  use  at  home 
or  exportation  abroad.  The  consumption  and  produc- 
tion of  iron  moreover  furnish  a  measure  of  the  indus- 
trial activity  prevailing.  Special  attention  is  further- 
more directed  to  statistics  bearing  on  these  points  by 
the  fact  that  a  couple  of  years  ago  the  United  King- 
dom, which  had  always  previously  held  rank  as  the 
largest  iron-producing  country  on  the  globe,  yielded 
first  place  to  the  United  States,  so  that  there  is  natur- 
ally considerable  curiosity  to  see  every  now  and  then  if 
this  country  retains  its  lead,  and  to.  note  the  changes  in 
the  relative  positions  of  the  two  principal  producers. 
An  opportunity  for  such  a  contrast  and  comparison  is 
afforded  by  the  issue  of  the  statement  of  production 
and  stocks  in  Great  Britain  for  the  first  half  of  the 
current  calendar  year. 

The  British  statistics  are  not  compiled  as  promptly 
as  our  own,  and  yet  there  has  been  considerable  im- 
provement in  this  respect  within  the  last  few  years, 
and  they  come  out  earlier  than  formerly.  The  first 
fact  to  engage  notice  in  the  figures  for  the  six  months 
is  that  the  tendency  of  production  in  Great  Britain  has 
been  just  the  reverse  of  that  in  the  United  States.  In 
other  words,  while  the  production  of  pig  in  the  United 
States  as  compared  with  the  first  half  of  last  year  shows 
an  increase  of  1,602,663  net  tons,  the  production  of 
the  United  Kingdom  considered  in  the  same  way  shows 
a  decrease  of  over  a  million  net  tons.  This  reveals  a 
striking  difference  in  the  results  for  the  two  countries 
in  the  two  years.  It  is  proper  to  say  that  certain  spec- 
ial circumstances  have  operated  to  magnify  the  differ- 
ence, thus  making  the  comparison  in  a  measure  unfair. 
In  the  first  place,  the  strike  of  the  coal  miners  at  Dur- 
ham, which  lasted  several  weeks,  undoubtedly  had  the 
effect  of  reducing  the  output  in  the  United  Kingdom 
the  present  year.  On  the  other  hand,  last  year  the 
United  States  suffered  a  great  diminution  of  its  output 
by  reason  of  the  strike  of  the  coke  workers  in  the  Con- 
nellsville  region,  and  a  considerable  part  of  the  increase 
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the  present  year  hence  represents  simply  a  recovery  of 
-what  was  lost  then.  Bat  it  must  not  be  supposed  that 
the  United  Kingdom  at  that  time  exhibited  an  increase 
in  its  make  of  pig.  Oq  the  contrary  that  country  last 
year  showed  a  decrease  which,  if  much  smaller  than 
the  decrease  in  the  United  States,  yet  amounted  to  over 
half  a  million  net  tins,  and  to  this  decrease  the  decrease 
of  a  million  tons  ilie  present  year  is  additional. 

If  we  compare  the  results  for  1893  with  those  for 
1890,  thus  eliminatitig  the  Connellsville  strike  period, 
we  find  that  in  that  way  the  differences  are  but  little 
less  striking  than  in  the  other.  In  the  two  years  the 
production  of  tho  British  Isles  has  fallen  off  li  mill- 
ion net  tons,  while  that  of  the  United  States  has 
risen  over  a  quarter  of  a  million  tons.  The  falling  off 
in  Great  Britain  we  may  assume  would  be  smaller 
except  lor  the  coal  miners'  strike  at  Durham,  but  there 
have  been  some  very  noteworthy  changes  during  the 
last  few  years  in  the  relative  positions  of  the  two  coun- 
tries eatirely  apart  from  that  circumstance.  These 
chang(  s  are  worth  bringing  out,  and  are  shown  in  the 
following  table.  The  British  statistics  are  usually 
stated  in  gross  tons  of  3,340  lbs.,  but  we  have  for  this 
purpose  reduced  them  to  tons  of  2,000  lbs.  to  compare 
with  those  for  the  United  States  on  the  same  basis. 

PRODUCTION  or  PIO  IKON  IN  TONS  OF  2,000  LBS. 

Sia  months  io  June  30,  In  Great  Briluin.  In  United  State  $ 

1888 4,371,140  •  3,382.503- 

1889 4,573,628  4,100,995 

1890 4,668,679  5.107,775 

1891 4,157,873  8,772,280 

1892 3,125,828  5,374,943 

The  above  reveals  at  a  glance  the  great  changes 
•which  have  occurred.     In  the  United  States  there  has 
been  but  one  interruption   to  the  upward  movement, 
namely  that  occasioned  by  the  coke  strike  last  year. 
In  Great  Britain,  on  the  other  hand,  the  increase  be- 
tween 1888  and  1890  was  comparatively  small,  while 
the    decrease    since    then  has  been  noteworthy  and 
marked.    In  the  four  years  from  1888  to  1892  the  out- 
put of  the  United  States  has  risen  from  3,383,503  tons 
to  5,374,943  tons.  J  In  the  same  four  years  the  output  of 
the  British  Isles  has  dropped  from  4,371,140  to  3,125,828 
tons.     The  result  is  that  while  in  1888  the  product  of 
Great  Britain  exceeded  that  of  the  United  States  by 
about  a  million  tons,  in  1893  the  product  of  the  United 
States  exceeded  that  of  the  United  Kingdom  in  the 
amount  of  about  2^  million  tons.     The  latter  is  a  mar- 
Telous  result.      That  we  should  in  a  period  of    six 
months  have  produced  2J  million  net  tons  (or  about  73 
per  cent)  more  than  the  United  Kingdom,  attests  the 
wonderful  progress  the  iron  industry  has  made  in  this 
country  in  recent  years,  and  furnishes  a  reason  for,  as 
well  as  an  evidence  of,  the  industrial  activity  prevailing. 
This  conclusion  is  not  greatly  modified  either  by  the 
fact  that  the  1893  output  in  Great  Britain  was  dimin- 
ished by  the  Durham  coal  miners'  strike. 

It  deserves  to  be  pointed  out  that  there  was  a  con- 
siderable decrease  in  the  amount  of  the  unsold  stocks 
in  the  United  Kingdom  during  the  six  months  under 
review,  and  doubtless  there  is  some  .connection  between 
that  fact  and  the  strike  at  Durham.  These  stocks  have 
diminished  from  1,447,350  tons  on  December  31  1891 
to  784,504  tons  June  30  1893,  being  a  reduction  of 
663,846  tons.  Carrying  our  comparison  a  little  further 
"we  find  that  the  decrease  in  stocks  has  not  been  con- 
fined to  this  period,  but  has  been  in  progress  for  a  long 
time,  the  total  four  years  ago  (June  30  1888)  having 
been  reported  close  to  three  million  tons— 2,994,723 
tons.  This  great  reduction  in  stocks  makes  it  im- 
portant to  sec  what  the  results  are  when  the  changes  in 


the  same  are  taken  into  account, 
sent  the  following. 


According]  v  we  pre- 


PIG  IKON  PKODCCTION,  CONSUMPTION  AND  BTOCK9  IN  ORB.iT  BBITAIN. 


Six  mont\s  end.  June  30. 

1S92. 

1831. 

1330. 

1883. 

stocks  January  1 

Production 

1,447,3.50 
3,125,828 

1,531,317 

4.167,873 

2,083,503 
4,088,679 

2,660,654 
4,678,828 

Total  supply 

4,573,178 

784,604 

.5.689,190 
l,45l,0t0 

8,751,182 

7,234,182 
2,498,572 

4,735,619 

Disposed  of 

8,788,874 

4,238,160 

6,031,584 

Note— Totals  of  stocks  abore  do  not  include  stocks  held  by  iron  makers  in 
Scotland.    These  were  reported  Dee.  31 1891  at  78,720  grois  or  83.133  net  tons; 
25,793  gross  or  28,883  net  tons  Deo.  31 18J0 ;  92,0 15  (jross  or  103,11  J  not  tons  Deo  ■ 
31 1889,  and  213,213  gross  or  238,798  net  tOM  De3.  31  1883. 

•  We  have  not  the  records  for  this  date,  and  therefore  tiic  figures  may  vary 
somewhat  from  the  actual  total . 

Here  we  get  a  more  favorable  comparison,  but  even 
on  this  basis  the  amount  disposed  of  for  1893  is  only 
3,788,674  tons  against  5,031,564  tons  in  1890.  Now 
contrast  with  this  the  result  for  the  United  States,  show- 
ing 5,208,487  tons  disposed  of  in  1893,  against  4,965,- 
356  tons  in  1890  and  3,873,870  tons  in  1889. 

CONSUMPTION  OF  DOMESTIC  PIG  IRON  IN  UNITED  f-r\TES. 


Net  Torts  of  2,000  Lhs. 

1892. 

18H1. 

3,772,280 
*200,98j 

1890. 

6,107,776 
142,419 

4,966,356 

1880, 

4,100,995 
237,125 

1888. 

3,383,503 
63,121 

1887. 

Production 

Increase  in  stock 

6,374,913 
186,468 

3,415,210 
12,013 

Consumption 

5,208,487  3.973,286 

3,873,87o|3,819.370 

3,403,197 

•  Decrease. 

In  a  word,  then,  if  we  allow  for  the  changes  in  stocks, 
the  deliveries  of  pig  iron,  both  for  home  use  and  ex- 
port, in  Great  Britain  during]^the  first   six  months  of 
1893  reach  only  3,788,674  tons,  whereas  the  consump- 
tion in  the  United  States  during  the   same  period  was 
5,208,487  tons.     The  reason  for  the  growing  disparity 
between  the  two  countries  is  easily  stated.    Great  Brit- 
ain is  an  older  and  more  fully  developed  country  than 
the  United  States,  and  her  homo  consumption  of  iron 
and  steel  is  therefore  comparatively  small.     On  the 
other  hand  her  exports  are  very  large  ;  we  do  not  mean 
her  exports  merely  of  the  raw  metal,  but  also  her  ex- 
ports in  manufactured  form  in  the  shape  of  the  various 
products  of  iron  and  steel.     Great  Britain  has  markets 
for  her  wares  in  all  parts  of  the  world.     This  makes 
her  peculiarly  sensitive  to  changes  in  the  industrial 
conditions  of  the  various  countries   with   which  she 
trades.     It  so  happens  that  there  has  been  more  or  less 
depression  in  business  nearly  all  over  the  world  during 
the  last  year  or  two,  and  some  of  Great  Britain's  best  cus- 
tomers have  been  hit  hardest,  with  the  result  that  they 
have  taken  greatly  diminished  quantities  of  her  goods. 
As  illustrating  the  falling  oS  in  exports,  we  may  say  that 
the  shipments  from  the  United  Kingdom  of  all  kinds 
of  iron  and  steel  were  only  1,431,133  net  tons  in  the  six 
months  of  1893,  against   1,801,673  tons  in   1891  and 
3,262,033  tons  in  1890.     The  situation  of  the  United 
States  is  totally  different  from  that  of  Great  Britain. 
We  export  comparatively  little,  and   our  increasing 
production  goes  chiefly  to  supply  the  growing  home 
demand.     This  home  demand  keeps  gaining  by  reason 
of  the  steady  development  of  the  country  and  the  ex- 
pansion of  population  ;  and  the   low  price   prevailing 
has  also  been  a  stimulus  to  increased  consumption, 
since  it  allows  of  the  use  of  iron  and  steel  for  purposes 
which  a  higher  price  would  forbid. 

In  closing,  it  may  be  useful  to  make  one  other  com- 
parison. We  have  the  half-year's  production  of  Ger- 
many and  Belgium,  and  it  will  be  desirable  to  see 
whether  these  countries  have  increased  their  output 
like  the  United  States,  or  diminished  it  like  Great 
Britain.  The  following  statement  furnishes  the 
answer.  As  the  figures  for  the  Continental  countries 
arc  stated  in  metric  tons  of  2,304  lbs.,  and  the  gross 
ton  of  2,240  lbs.  comes  nearer  to  this  than  the  net  tou 
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of  2,000  lbs.,  wo  give  tho  production  of  the  UuiUd 
States  arid  Groat  Biitaia  in  this  case  in  gross  tons, 
instead  of  in  net  tons  as  in  the  case  of  all  the  figures 
\i6ed  above. 

rsoDOCTioM  OF  ria  moB  in  hadino  countries. 

mos.fii.l.JtuifSO.       1803.  1901.  18D0.  1889.  1888.  18,7. 

Great  Brltftln,  lotin 


8,780,818    8,T1!,387    4.14S.4M    i,08S,S»7    8,002,804 


of  i.UO  Iba. 
rulled  SUitea,  torn 

or3,U0lba *,70»,0M    8,868,107    4,600,618    S.Ml.OOS    3,OtO,0O2    n."l»,33S 

(*crmftn7  Inol.  I.ux- 

emboftf,     luotiiu 

tons 8.3D8.127    Z.1S.1.4M    3.3S0,593    «,a»S.37a    8406.711    1,818,481 

Krwoe,  metric  toiu  S71.3SS      803,317      833.817      831,881      781,643 

Belgium,      do  SOS.OSO      £94.141    

This  indicates  that  the  position  of  Great  Britain  as 
regards  tho  diminution  iu  her  production  of  pig  metal 
has  been  decidedly  exceptional.  Germany  produced 
2,3Q(},127  tons  in  the  six  months  of  1892,  against  only 
3,133,466  tons  in  the  six  mouths  of  1891,  and  Belgium 
produced  365,030  tons,  against  294,161  tons.  The  1893 
figures  for  France  wo  have  not  yet  seen.  But  that 
country  had  steadily  increased  its  production  up  to 
1891,  when  the  output  was  971,323  tons  against  only 
764,643  tons  in  1887.  In  Germany  there  has  been  an 
increase  from  1,848,481  tons  in  1887  to  2,396,137  tons 
in  1892.  The  output  of  Great  Britain,  on  the  other 
hand,  has  dropped  from  3,903,804  gross  tons  iu  1888 
to  2,790,918  gross  tons  in  1893.  We  see  it  reported 
that  home  trade  in  the  United  Kingdom  (speaking  of 
business  in  general)  is  very  good.  It  is  obvious,  how- 
ever, that  so  long  as  the  foreign  trade,  upon  which 
Great  Britain  is  so  greatly  dependent,  is  poor  and  de- 
pressed, the  situation  must  remain  unsatisfactory. 


HAILROAD  GROSS  EARNINGS  FOR  A  UGUST 

Railroad  gross  earnings  for  August  make  a  much 
better  comparison  than  did  those  for  July  and  also 
much  better  than  the  returns  for  the  early  weeks  of  the 
month  had  led  one  to  expect  they  would.  In  the 
aggregate  there  is  an  increase  over  August  last  year  of 
♦3,096,149,  or  7"37  per  cent,  whereas  for  July  the 
increase  had  been  only  >1, 040,346,  or  2"34  per  cent. 
But  there  was  this  important  difference  between  the  two 
months,  that  while  July  had  one  working  day  less  than 
a  year  ago,  August  had  one  working  day  more  than  the 
same  month  last  year.  The  extra  day  with  most  roads 
counted  in  the  fourth  week  of  the  month,  and  that  is 
one  main  reason  why  tho  retnrns  for  that  week  made 
so  much  better  exhibits  than  did  the  returns  for  other 
weeks.  Another  reason  is  found  in  the  fact  that  the 
movement  of  grain  out  of  farmers'  hands  in  certain 
sections  of  the  West,  which  at  first  was  retarded  by  the 
low  prices  prevailing,  afterwards  progressed  at  an  accel- 
erated pace. 

There  were  a  number  of  drawbacks  which  operated 
to  reduce  the  totals  of  earnings.  The  South  has  evi- 
dently not  yet  recovered  from  the  effeets  of  the  indus- 
trial depression  through  which  that  section  is  passing 
under  the  low  prices  prevailing  for  cotton  and  iron 
and  the  collapse  of  speculative  enterprises  in  land.  As 
far  as  the  cotton  movi-ment  is  an  influence  iu  that 
month  it  was  smaller  than  a  year  ago.  In  Pennsyl- 
vania the  troubles  at  Eomebtead,  which  began  in  July, 
did  not  entirely  cease  to  be  a  feature  in  August.  At 
the  same  time  the  switchmen's  strike  at  Buffalo  was  a 
disturbing  influence  for  a  week  or  more  with  the  roads 
running  to  that  point,  though  wmong  the  larger  roads 
affected  by  that  circumstance  the  New  York  Central 
13  the  only  one  which  contributes  returns  to  our  state- 
ments.    That  road  maintained  its  heavy  earnings  of 


last  year  notwitlistandiug  the  strike.  There  were  also 
some  special  circumstances  affecting  special  roads^some 
favorable  and  some  the  reverse.  Thus  tho  Knights 
Templar  Convention  at  Denver  swelled  greatly  the 
passenger  traffic  over  many  of  tho  Colorado  roads.  ')a. 
the  other  hand  the  roads  which  last  year  had  been 
benefitted  by  tho  Grand  Army  encampment  at  Detroit 
missed  that  favoring  influence  the  present  year.  On 
Mexican  roads  the  large  gains  by  the  Mexican  Central 
and  the  Mexican  National  will  no  doubt  be  ascribed  to 
the  new  pooling  arrangement,  by  which  rates  were 
greatly  advanced.  As  a  matter  of  fact  that  influence 
will  not  bo  felt  till  the  present  month,  and  the  in- 
creased earnings  for  August  are  due  to  heavy  importa- 
tions of  corn  into  Mexico  occasioned  by  the  shortage  of 
supplies  there,  though  there  has  also  been,  we  are  in- 
formed, growth  of  local  traffic  as  well.  On  the  Flint  & 
Pere  Marquette  a  loss  resulted  from  the  falling  off  in 
the  salt  shipments,  these  having  yielded  a  revenue  of 
$16,380  in  August  1891  and  of  only  $439  in  August 
1893.  Taking  the  roads  as  a  whole,  August  has  ex- 
hibited improved  results  for  a  great  many  years  past, 
as  may  be  seen  from  the  following  summary. 


UUtOQt. 

Bamino: 

Ttar 

Year 

Ttar 

Tear 

Inerecut. 

Qivm. 

Preceding. 

Gitxn. 

Preceding 

AUQUSl. 

una. 

MUa. 

1 

* 

« 

1886(  73 roads) 

63,287 

61,183 

84.939,906 

«l,19l),661jXnc.  S,71»,»45 

1887  004  roads) 

60,068 

66,593 

87,010,233 

84,154,5)0  /no.  8.85»,7«» 

18S8  (111  roads) 

64,214 

61,140 

89,508,132 

88,866,81)8 

inc.      641.840 

1888  (140  roads) 

79,614 

77,144 

88,709,897 

33,429,969 

rnc.  ».879,J«8 

1890  (1S4  roads) 

88,560 

86.081 

40.e<t4,180 

89,052,835 

Inc.  l,681,82.i 

1891  (lis  roads) 

91,038 

83,561 

43,025.879 

40.182,937  Inc.  *.8n.»lt 

18ii2  (132  roads) 

80,970 

89,407 

45,702,853 

42,600,704  Inc .  3,096,149 

Jan.  I  to  ^11^.31. 

188d(  as  roads) 

62.351 

60,1*7 

173,373,811 

158,377,806 

rnc.  13,995,34* 

1887  (101  roads) 

59.792 

56.320 

19«,»51,S25 

170,700,083 

Iw!  .85,551,117 

1888  (108  roads) 

63,738 

60,688 

805,383,963 

188,681,135 

Inc.  6,768,828 

18S9  (138  roads) 

79,371 

76,001 

347,909,868 

230,036,654 

lnC.17.S7»,l04 

ISOO  (14i  roads) 

86,310 

82,873 

886.946,033 

869,857,109 

rnc.27,688,98* 

1891iU0  roads) 

9U,(M2 

88,155 

3(10,363,578 

892.749,687 

rn<;.18,61S,03« 

18U2I130  roads) 

83,6S1 

83.019 

321.860,970 

300,694.729 

rnc.20.566.Mt 

With  reference  to  the  grain  receipts,  we  have  already 
stated  that  the  low  prices  ruling  at  first  kept  the  move- 
ment in  check,  but  that  subsequently  tho  deliveries  by 
farmers  were  on  a  very  large  scale.  Last  year  the  price 
of  wheat  at  Chicago  at  the  beginning  of  the  month  was 
87  and  at  the  end  of  the  month  $1  03.  This  year  the 
price  was  respectively  78  and  74J,  reflecting  a  decline 
in  the  latter  case  of  nearly  30  cents  per  bushel.  In 
view  of  this  decline,  it  is  certainly  a  remarkable  fact 
that  the  deliveries  of  wheat  at  the  Western  primary 
markets  in  August  the  present  year  were  actually  ia 
excess  of  the  phenomenal  deliveries  last  year  under  the 
high  prices  and  urgent  demand  then  existing.  Thus 
for  the  four  weeks  ending  August  S7  the  present  year 
the  receipts  at  these  Western  points  aggregated  38,466,- 
633  bushels,  against  24,009,418  bushels  in  the  corre- 
sponding four  weeks  last  year  and  but  8,735,383  bushels 
in  the  four  weeks  of  1890.  The  increase  over  last  year 
is  found  chiefly  at  Minneapolis,  Milwaukee,  Chicago 
and  St.  Louis,  but  nearly  every  point  has  participated 
in  the  same.  In  the  other  cereals  the  aggregates  all 
show  losses,  though  there  has  been  some  irregularity  as 
regards  the  receipts  at  particular  points.  Of  cora 
the  deliveries  for  the  four  weeks  were  only  7,197,743 
bushels  against  9,769,333  bushels,  and  of  oats  10,064,- 
585  bushels  against  10,535,363  bushelj.  Of  rye  the 
receipts  were  only  499,887  bushels  against  3,404,030 
bushels,  the  latter  having  been  an  entirely  excep- 
tional figure  and  attained  under  the  stimulus  of  the 
high  prices  realized  last  year  because  of  tho  shortage  of 
the  rye  crop  in  Europe.  The  following  is  our  usual 
detailed  statement 
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MCBtPTS  OF   FLOUR   AND    GRAIN    FOR  FOUR  WEEKS    ENDED    AUGC8T  27 
AND  SINCE  JANUARY    1. 


C*t«I«0— 

i  wki.  Ang.,  1892 
lwk».  Aug.,  18P1 
Stnc*  Jan.  1. 1892 
B£<»  Jan.  1, 1891 

Milwaukee— 
I  vks.  A«g..  1898 
«  wks.  Aug.,  1891 
Since  Jan.  1. 1892 
Since  Jan.  1, 1891 

Bt.Lnuit— 
I  wks.  Aug.,  1892 
<  wks.  Aug.,  1891 
SInoe  Jan.  1. 1892 
Since  Jan.  1, 1891 

ToUdo— 
4  wks.  Ang.,  II 
4  wks.  Aug..  1891 
Since  Jan.  1. 1892 
Since  Jan.  1, 1891 

Detroit— 
4  wks.  Aug..  1892 
4  wks.  Aug.,  1891 
Since  Jan.  1, 1892 
Sino*  Jan.  1, 1891 

Clevelani— 
4  wks.  Aug..  1892 
4  wks.  Aug.,  1891 
Since  Jan.  1, 1892 
8tns«  Jan.  1, 1891 

Peoria— 
4  wks.  Aug.,  1892 
4  wks.  Aug..  1891 
Stnoe  Jan.  1, 1892 
Since  Jan.  1, 1891 

DlUuth— 
4  wks.  Aug..  1882 
4  wks.  Aug.,  1891 
Since  Jan.  1, 1892 
Since  Jan.  1, 1891 

Minneapollg— 
4  wks.  .^ug.,  1893 
4  wks.  Aug..l8Ul 
Since  Jan.  1, 1892 
Since  Jan.  1, 1891 


Total  of  aV- 

4  wks.  Aug..  1892  1.416.000 

4  wks.  Aug..  1891  7ge.33a 

Since  Jan.  1,1892  9.267.077 

Stnoe  Jan.  1.18911  «.ll«7.50- 


ilour, 
(libls.) 


462.915 

311.iii2 

8.835.163 

2,463.421 

150.920 

95.087 

l,W5..'.35 

1,488,454 

111.987 
102.693 
919.189 
819,190 

4.912 
4.800 
49.811 
27,934 

17.264 

10,182 

106.366 

88,7U 

27,03« 

14.471 

217.006 

383,016 

18,600 

14.675 

123.625 

104.826 

623.780 

215,288 

2,371,910 

712,018 


Wheat, 
(tmalk) 


7,839,166 
7,276,5B8 
19.021.459 
18,374,189 

1.628,284 

525,980 

8,116.288 

4,016,802 

8,962,125 
4,7<i6,3e2 
15.118,560 
12,056,092 

6,471.674 
6,208,072 
11,402,374 
11,948,732 

1,612,861 
1,710,072 
4,121,051 
4,368,309 

249,634 

289,336 

1,268.885 

1,780,719 

868.150 

289,600 

858,950 

1,128,800 

1,087,929 

986,868 

18,132.462 

7,311,929 

S.S19.410 

1.965,6110 

38,268,187 

23,122,505 


Com, 
OnuK.) 


5,798.831 

8,007.8  r4 

44,864,989 

46,483.320 

67,380 

57.670 

928.480 

588,920 

852,030 

618,250 

22,806,.'>82 

12,518,613 

143,849 

248,981 

4,817,149 

1,940,519 

64,285 

53.781 

619.237 

706,147 

35. 

98.979 
366.613 
953.720 

246,300 

68  ,800 

7,606.950 

6,577,000 


7,263,714 

6,617,611 

48.063,3!>1 

86.716,769 

445,000 

352.000 

3,668,000 

2,c89,081 

880,270 
1,262,380 
6.177,311 
6,709,015 

60,079 
80,868 
183,579 
241,923 


Oaf, 
Onuh.) 


Barley, 
ibmh.) 


130.901 

224.870 

8.98;(.154 

4,241,439 

113.004 

190.640 

3,642.779 

2,162,800 

700 

3,958 

1,139,300 

580,421 


18,770 
19,200 
27,870 


201,101  8,737 

256,357  1.463 

1,150,832  632,770 

1,266,712|  238,432 

222,418!  8,000 

302,3461  13.326 

1,641,959  241.836 

2,160,446  282,074 


1,002,000 
1,754,000 
8,410.500 
7,890,000 


327,818 


28.466,623  7,197.713  10.064,68.")  263.745 
24.009.418  9,7a9.23«  1 10,525.2113  469.427 
116.286.988'  81,783.900  »9.195,502  13,172,539 
83.824.8771  70.944.o85'  8,000.766    7.929.038 


7,400 

18,600 

727.500 

416,600 


Bvt. 
(Inuh.1 


271,685 
2.289,-,i72 
1,«19,521 
3,66.5.995 

61.520 
163,890 
678,189 
751,893 

83,148 

32.504 

297,383 

154,920 

92,798 

880.796 

188,598 

1,087,648 


88 

818 

17,483 

82,822 

10,760 

46.750 

139,752 

145,2*0 


shows   $176,029  increase,  both   had  losses  last  year. 
Besides  the  $176,029  increase  on  the  Northern   Pacific- 1 
the  Wisconsin   Central   has  150,997  increase,  making 
$227,026  together.     This  is  quite  a   different  exhibi^ 
from   that   made  by  the  same  system    in    the   early ' 
months  of  the  year,  and  is  a  gratifying  change.     Tak-  ! 
ing  all  gains  above  $30,000  in  amount,  the  list  is  quite 
an  extensive  one,  and  the  grain-carrying  roads  in  vari- 
ous parts  of  the  country  find  strong  representation  in  it. 

PRINCIPAL  CHANQB8  IN  GROSS  EARNINGS  FOR  ACJGUST. 


499,887 
3,104,030 
3.040.908 
6.817.878 


At  Chicago,  if  we  take  the  receipts  for  the  even 
month  we  find  that  th  e  gains  in  wheat  and  oats  were 
not  quite  suflBcient  to  offset  the  losses  in  rye,  corn  and 
barley,  the  total  receipts  of  all  kinds  of  grain  reaching 
24,899,867  bushels  against  26,629,975  bushels.  But 
the  provisions  movement  to  Chicago  was  heavier  than 
a  year  ago,  and  the  receipts  of  live  hogs  were  also  con- 
siderably larger.  These  facts  are  brought  out  in  the 
following  : 

RECEIPTS  AT  CHICAGO  DURING  AUGUST  AND  SINCE  JANUARY  1. 


Augiat. 

Since  January  1. 

1893. 

1891. 

1890. 

1892. 

1891. 

1890. 

Wheat.bnsh. 

9,180,063 

7,942.818 

1,995.903 

20.480,467 

18,715,319 

6.510,055 

Oom...t)UBh. 

6,922.981 

8,801.316 

6,540,426 

45,058,819 

47,188,193 

60,831,2;9 

Oats.,  bush. 

8,293,654 

7.179,258 

6,899,308 

49,243,7)5 

87,396,911 

42,311.994 

Bre..  .bush. 

332,120 

2,454,763 

288,998 

1,862,8H3 

8,802,702 

1,822,446 

Barley.bush. 

171,069 

251,825 

477,633 

6,964,152 

4,334,377 

6,927,399 

Total  grain 

24,899,867 

26,829.975 

18,202,288 

124,480,046 

111,434,502 

117,423,123 

Flour.,  bbls. 

511,942 

334,429 

327,261 

8,689,117 

2,490,392      2,617,054 

Pork....bbls. 

1,931 

993 

4,159 

12,91? 

7,967           65,622 

Cntm'ts.lbB. 

16,864,825 

13,485,417 

24,284,301 

121.538,970 

140,927,210  218,581,292 

Ijard lbs. 

4,649.273 

2,806,639 

10.511,506 

64,8i51,7i7 

49,416,325    97,637,912 

UrebogsNo 

516.741 

394,199 

574,207 

6.287,189 

6,883,096      4,698,934 

Chic.  M.  &  St.  fBul....'.  $393,006 

Mo.  Pac.  and  Iron  Mt..  350,000 

At.  aud  San  F.  (4  rds.).  286,551 

Chic,  R.  T.  &  Pao 277,388 

Gt.  Northern  (3  rds.) ...  1 95,435 

Denv.  &  Rio  Grande  . . .  186,300 

Northern  Pacific 176,029 

Mo.  Kan.  &  Tex 115,23.S 

Can.  Pacific  94,015 

Norfolk  &  Western 93 .459 

Cleve.  C.  C.  &  St.  Louis.  86.130 

Mexican  National 85,154 

Louisv.  &  Nashv 84,746 

Chesapeake  &  Ohio 76,110 

Chic.  St.  P.  &  Kan.  C...  75,546 

N.  Y.  Ont.  A  W 62,084 

Wisconsin  Central 50,997 

St.  Louis  Southwest.."..  44,667 

Mexican  Central 43,281  | 


Increases. 
Wabash $42,030 


Rio  Grande  Southern . 

Louis.  N.  Alb.  &  C 

St.  .Tos.  &  Gd.  Island.. 

St,  Paul&  Duluth 

Chic.  &  E.  Illinois 

•Kan.  C.  Ft.  8.  AM.... 
Lake  Erie  &  West 


40,306 
38,496 
38,411 
37.421 
37,320 
31,969 
31,783 


Total  (representing 

32  roads) $3,073,873 

Decreases. 

Gr.  Tr.  of  Can.  (3  rds.) .  88,514 

'Mexican  Railway 47,474 

Texas  &  PaeiHc 38,334 

•East  Tenn.  Va.  &  Ga. .  33,090 


Total  (representine 
6  roads) $207,413 

•  For  three  weeks. 

The  large  losses  are  not  very  numerous,  comprising 
simply  the  Grand  Trunk  of  Canada  (188,514),  the  Mexi- 
can Railway  (3  weeks  of  the  month)  $47,474,  the  Texas 
&  Pacific  $38,334,  and  the  East  Tennessee  (for  3  weeka  of 
the  month)  $33,090.  Taking  all  losses,  however,  large  and 
small,  there  are  41  altogether.  Of  thepe,  15  are  in  the 
Southern  States  east  of  the  Mississippi.  Among  the 
15  are  such  roads  as  the  East  Tennessee,  the  South 
Carolina,  the  Alabama  Great  Southern,  the  Cin- 
cinnati New  Orleans  St  Texas  Pacific,  the  Chesa- 
peake Ohio  &  Southwestern  and  the  Memphis  & 
Charleston,  on  all  of  which  the  decrease  the  present 
year  is  additional  to  a  decrease  last  year.  On  the  other 
hand,  the  Chesapeake  &  Ohio,  the  Louisville  &  Nash- 
ville, the  Norfolk  &  "Western  and  the  Mobile  &  Ohio, 
as  well  as  six  minor  roads,  all  report  improved  earn- 
ings, and  the  first  two  mentioned  also  had  gains  last 
year.  The  following  furnishes  a  comparison  for  six 
years  on  some  of  the  leading  roads. 

EARNINGS  OP  SOUTHERN  GROUP. 


AUffUSt. 


The  best  exhibits  of  earnings  for  the  month,  as  a 
rule,  come  from  roads  in  the  Southwest  or  Northwest, 
and  it  is  noteworthy  that  these  were  also  the  sections 
which  presented  the  best  exhibits  a  year  ago.  In  other 
words,  the  gains  in  these  cases  very  frequently  follow 
large  gains  last  year.  On  the  other  hand,  the 
poorest  showing,  as  a  whole,  is  made  by  the 
roads  in  the  South  (though  there  are  some 
noteworthy  exceptions  to  the  rule,  as  we  shall 
presently  see)  and  here  again  we  have  a  repetition 
of  last  year's  experience — that  is  to  say,  the  losses  the 
present  year  on  many  of  these  Southern  roads  come 
after  losses  last  year.  An  examination  of  the  list  of 
roads  having  especially  heavy  gains  reveals  very  clearly 
what  classes  of  roads  have  been  favored  most.  Thus 
the  Chicago  Milwaukee  &  St.  Paul  has  $393,006  gain, 
the  Missouri  Pacific  $350,000  gain,  the  Atchison  (with 
the  St.  Louis  &  San  Francisco)  $286,551  gain,  the  Rock 
Island  $277,388  gain  and  the  Great  Northern  $195,- 
435  gain.  These  roads  had  considerable  gains  last  year 
too.  The  Denver  &  Rio  Grande  on  the  other  hand,  which 
shows  $186,300  increase,  and  the  Northern  Pacific,  which 


Chesapeake  Sc  Ohio 
Ches.  O.  A  Southw. 
!  Clu.N.O.&T.P.Sys. 
LoutsTille&  Nasb. 
Memphis  &  Char. . 

Mobile  &Oblo 

Norfolk  A  Wost'n. 
South  Carolina 

Total 


1892. 

1891. 

t 

t 

1,001.828 

925.71S 

193.601 

203,287 

a870,l26 

695,811 

1,880,800 

1.796.064 

al21,379 

125.254 

244.632 

233,874 

814.803 

751.3'4 

95,000 

120.469 

6,051,968 

4.851,611 

1890. 


1889. 


t 

728,011 
203.367 
780,3991 
1,706.040 
168,643 
291.943 
778,72? 
123,942 


4.763,002 


t 

638,874 
204,6'!t, 
68i,600| 
1,637,277 
146,235 
224,767 
617.688 
98,079 


1888. 


I 

473,610 
169,983 
576,264 
1,345.927 
122.673 
192,779 
681.472 
91,378 


1887. 


$ 

481.0U 
178,963 
530,171 
1,369,563 
139,087 
109,349 
560,877 
86,726 


4,250,109  3,552,986  3,536,768 


a  Fourth  week  not  reported,  fljfuro.^  taken  same  as  last  year. 

From  the  Southwest  the  returns  are  strikingly  good, 

very  heavy  gains  coming  from  the   Atchison,  the  St. 

Louis  &  San  Francisco,  the  Denver  &  Rio  Grande,  the 

Missouri  Kansas  &  Texas  and  the  Missouri  Pacific.    la 

fact,  out  of  22  roads  ia  that  section  only  four — the 

Texas   &  Pacific,  the   Fort  Worth  &   Rio   Grande,  the 

Silverton  and  the  Kansas  City  Clinton  &  Springfield — 

show  losses. 

Earnings  of  southwestern  group. 


AuffUit. 

1892. 

1891. 

1890. 

1889. 

1888. 

1887. 

t 

t 

$ 

( 

$ 

t 

Atch.T.AS.F* 

3,310,809 

8,128,897 

2,894.092 

2.482,451 

2.393,834 

Den.*  Klo  Gr. 

951,000 

741,700 

819,448 

713,835 

705,700 

734.086 

K.C.Ft.S.*M. 

a415,363 

883,394 

405,336 

489,212 

363.272 

381,361 

Uo.  Kan.&T. 

901,096 

785,858 

753,774 

693,910 

662,689 

037,598 

St.L.ASou'w. 

391,110 

349,449 

368,320 

328,9?8 

271,783 

221,038 

Bt.L.&SanF. 

720,119 

638.155 

807,443 

678,901 

537,488 

687,876 

Texas  &  Pac. 

492,434 
7.164,9.37 

630,768 

674,817 

637,233 

485,477 

478,8W 

Total 

6.561.021 

6.111.229 

5.781,510 

5,.120,103 



*  Whole  Atchison  svstem  except  St.  T^nuU  &  San  Francisco. 
a  Fourth  week  not  reported;  flfufos  taken  same  as  Inst  76ar. 
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From  tho  N'orthweat  alno  the  returns  are  strikingly 
good,  tlio  St.  Paul,  the  Kock  Island,  the  St.  Paul  & 
Kansas  City,  the  Great  Northern  and  tho  Wisconsin 
Central  all  recording  conspicuously  large  improve- 
ment. Altogether  there  are  14  roads  with  improrod 
results  and  6  with  diminished  results,  the  latter  all 
small  roads  though  comprising  some  of  the  lines  en- 
gaged in  the  transportation  of  mineral  ore  from  the 
Lake  Superior  iron  regions. 

EARNINQS  or  MORTIIWESTEaN  LINES. 


Hamt  of  Hood. 


Au^uU. 


Bar).  Ced.  R.  ,i  No. 
Chlc.Mil.&St.PauJ 
Ctalc.  K.  I.  ft  fac.. 
Ohio.  St.  P.  &  K.  C. 
lowaOentral. 
Milwaukee  &  Nur.. 
Minn,  ft  St.  Louis.. 
U.  St.  P.  ft  S.  S.  M. 
at.  Paol&Daluth. 
it.  P.  Minn,  ft  Man. 
WU.  Central  Itnei. 


Total.. 


1808. 

1801. 

1800. 

1889. 

1888. 

t 

t 

1 

« 

t 

352,729 

330.757 

288.098 

282,745 

215,706 

8,700,012 

3,S87.00fl 

2,323,089 

2,212.698 

2,078,677 

l,a3S,g(0 

1,058.152 

1,548,758 

1,731.786 

1,387,826 

60?,718 

*32,«02 

406,091 

840,341 

216,899 

aldfl,33S 

lSe.812 

180,252 

138.497 

115,344 

lUMl 

162,203 

148,041 

113,834 

97,435 

17i,5«» 

151,116 

122,007 

127,715 

106,181 

241,039 

237,450 

178,435 

118,099 

118,101 

18»;837 

152,4ia 

183,094 

131,204 

166,535 

071.087 

794.899 

720,862 

045,132 

789.995 

M5,823 

494.8M 

502.351 

449,531 

885,044 

7,067,528 

6,928,148 

6,520,288 

8,29?,»36    5,e74.04il 

1887. 

? 

237.684 
2.0'J7.837 
1.385^28 

201.740 

112.830 
81.810 

105,800 

155.097 
681.034 
357,573 


a  Fourth  week  not  reported ,  flgurea  taken  same  aa  last  year. 

As  regards  the  trunk  line  and  Middle  and  Middle 
Western  roads,  out  of  57  lines  from  which  we  have  re- 
ports 43  show  larger  and  14  smaller  earnings,  the 
changes,  with  one  or  two  exceptions,  not  being  very 
large  in  amount  in  either  direction. 

TBUNK  LIKES  AND  MIDDLE  AND  KIDDLE  WESTEBN  ROADS. 


Auyiut, 


1802. 


Balt.ftO.  Southw. 
Buff.  Booh.  4  Pitt. 
Ohloaio  ft  East.  III. 
Oblc.  ft  West  MIch.l 
CI.  Cln.Chlc.&  St.  L 
Col.  Hook.  V.ftTol. 
Det.  Lanslns  ft  No. 
BransT.ft  Terre  H, 
Hint  ft  P.  Marq.... 
Orand  Rap.  *  Ind.' 
Or.  Trunk  of  Cao.t 
I«n.ETana.ft  St.L. 
I«nls.N.A.ftChlo. 
N.  T.Cent.AH.R.t 
Ohio  ft  .MisaUalppi. 
Plttsb'gft  West'n. 
8t.L,A.ft  T.H.  br'8. 
Tol.  ft  Ohio  Cent.. 

Wahaah 

Weet.  N.  Y.  ft  Pa. . 

Total 


1891. 


t 

282,415 
230,842 
382,119 
181,708 

1,435,012] 
800,257  i 
123,0551 
128,598 1 
224,lo3i 
301,005 

1,668,888 
150,348 
310,047 

4,081,441 
414.487 
200,213 
128.130 
168,517 

1.415,500 

0331,838 


1890. 


« 

256.024 
266,705 
344,790 
170,883 

1.318,8821 
324.080 
130.118 
121.400 
239.558 
287.870 

1,829,148 
161,415 
271,551 

4,046,602 
418,238 
217,160 
117,190 
112,075 

1,373,470 
350,338 


12,.'180.440|  12.208,470 


( 

812,707 
195,408 
206.567 
139,334 

1,207,077 
288,540 
112,495 
103,958 
226,024 
322,824 

1,836,107 
136.627 
245.660 

3,220,677 
411,104 
197,231 
120,653 
137,397 

1,194.403 


I 

212,379 
180,.397 
252,491 
la  1,321 

1,130,853 

.  253,830 

102,722 

08,734 

19.1,782 

292,558 

1,650,518 
109,383 
247,152 

3,792,909 
412,805 
S0a.B7l 
101,188 
123,362 

1,314,690 
3cS,261 


t 

* 

191,888 

205,796 

170.069 

193.816 

259.213 

223,871 

120,432 

128.313 

1,057,164 

♦1,080,608 

2«),8-8 

223,031 

105,828 

108,420 

101,205 

85,881 

107,283 

216,477 

270,857 

296,535 

1,620,482 

1,657,403 

108.103 

05,597 

228.814 

218,782 

3,627,138 

3,880,005 

379,185 

409,911 

198,310 

192,231 

78,308 

84,700 

102,219 

95,206 

1,266.365 

1,355,868 

341,188 

290,012 

10,750,2261 11,185,368 '  10,62 1,9S2  10,839,451 

f*  All  lines.  t  Tour  weeks.  t  For  this  year  we  hare  added  together 

er.  Col.  Uln.  A  Ind..  Cin.  Ind.  St.  Louis  ft  Chic,  and  Cairo  Vlnoennes  ft  Chlo 
Borne  vVatflrlxiwa  .t  Ozdaasbunt  laclndad  for  all   tho  yours. 
a  Fourth  week  not  reported,  figures  taken  same  as  last  year. 

Pacific  roads  have  done  well,  the  Canadian  Pacific 
and  the  Rio  Grande  Western  having  shown  continuous 
gains  for  many  years,  and  the  Northern  Pacific  having 
more  than  recovered  its  loss  of  last  year. 

OEOSB  EARNINGS  AND  MILEAGE  IN  AUGUST. 


Nameof  Road. 


Atoh.  Top.  AS,  Fe... 

B'(l8j'ntlyown'd,'3. 

Bt.  L.  it  Siiii  Fran. . . 
R'd8j'tlyowu'n.i«. 
Atlanta  A  Florida... 
Bait.  &  Ohio  Southw. 
Blnu'liarn  &  Atlantic 
Brooklvu  Elevated. 
Buff.  Koob.  &  Pitts.. 
Burl.  Cod.  Rap.A  No 

Canadian  Paclilo 

Carolina  .Midland 

Char.  Cin.  &  Chlo 

Obarl.  Suuitcr  &  No 
Chesapeake  A  Ohio.. 
Oho,*,  o.  &So.  West'n. 
Chic.  &  East.  Illinois. 
Chic.  .Mllw.  &st.  P 
Chic.  Poo.  &  St.  Louis 
CUic.  R.  U\.&  Pac. 
Chic.  St.  P.  &  Kau.  C. 
Chic,  ti  West  Mich... 
Cln.Georg.  &  Ports... 
Cin.  Jack.  &  .Mack. 
•Ciu.  S.  Orl.&  Tex.  P. 

'Ala.Gt.8oatlicrii.. 

•N.Orl.  &  Northeast 

•Ala.ife  Vicksburi?.. 

'Vicks.8hrev.&Fao. 


Qrott  Earning$. 


MUeaqs. 


1892. 


1891. 


3,16.'5.252! 

145,5571 

720,119 

142,7431 

6,935 

262,4151 

3,536 

137,415 

280,842 

352,729 

1,829.000 

5,200 

9,500 

9,500 

1,001,828 

193,601 

382.119 

2,760,012 

1 32,997 

1.93.1.840 

507.748 

184,706 

7,350 

72,588 

22-.'.  148 

86.855 

61,657 

23,445 

22,727 


3,005,869 

122,827 

638,155 

120,26S 

7,822 

255,024 

3,728 

138,163 

266,705 

330.757 

1,734,985 

4,311 

14,058 

9.800 

925,718 

203.287 

344,799 

2,367,008 

114,319 

1,658,452 

432,20- 

170,869 

6,858 

68,312 

245,028 

91,756 

51,927 

26,i21 

24,288 


lnarea»e  or 
Oeereatt. 


+  159,383 

+22,730 

+81,964 

+2.2,475 

—687 

+7,391 

—  192 

+9,252 

+  14,137 

+21,972 

+91,015 

+  819 

—1,558 

+700 

+76,110 

—9,686 

+37,320 

+393,006 

+  18,678 

+277,38  S 

+73,546 

+13,13 

+4SI2 

+4.04«! 

—22.l7.-ii 

— 4,H0l 

+6,730 

—.4,076 

-1,501 


1892. 

1891. 

6,543 

6,532 

587 

587 

1,328 

1,327 

536 

536 

105 

105 

281 

281 

22 

22 

18 

18 

304 

304 

1.083 

1,083 

5,767 

5,568 

35 

39 

173 

175 

139 

139 

1,269 

1,231 

398 

398 

436 

436 

5,721 

5,721 

316 

316 

3,45t> 

3,409 

922 

922 

481 

489 

42 

42 

345 

343 

336 

336 

295 

293 

196 

196 

143 

143 

170 

170 

Oln.  Nortliwestern... 
CInii.  Ports.  &  Vlr... 
Col.  A  .MavsvUlo... 
•Clev.  Akron  ACol... 
Olov.t'ln.Ch.ABt.  L.. 
Fooria  A  K(»«t.  Div. 
Cleveianil .%  .Marietta 
Colorado  Midland  ... 
Ool.  Hock.  Val.AToL 
Col.  BUawaeoA  Hook. 

Colusa  A  Lake 

'Current  River 

Deuv.  A  KloGriHido.. 
Des  MoluosNo.AWost 
Oct.  lla.yCilj' A  Alp.. 
Det.  Lansinx  A  Nor  .. 
Dul.  So.  SUoroA  Atl.. 
Dulutii  A  WlnuipcK.. 
*B.Tenn.Va.AQa... 
fivausv.  A  Indianap. 
Evansv.  A  T.  Haute 
Flint  APere  Marq... 
Fort  Worth  A  BioG.. 
Ga.  South.  A  Florida. 
Gr.Rapids  A  ludiaoa. 
Cin.  Rich.  A  Ft.  W.. 

Other  lines 

tGr.  Trunk  of  Canada 

tChlc.AGr.Trunk.. 

(Dot.Gr.  Hav.AMll 

Gt.  So.— 8.  P.  .M.AM. 

Eastern  of  Miuu... 

Montana  Central.. 

Huinestou  A  Shen  ... 

Uutuhias'u  &  rtouth'n 

Ind.  Uoc.  A  Western. 

Internat'l  A  Gt.  No.. 

Mowa  Central 

Iron  Railwa.y 

Kanawha  A  Mich 

*K.au.  C.Cliu.  ASpr.. 
*ICan.  C.  Ft.S.AAIom. 
•Kan.  C.  Mem.  ABlr. 
Kan-C.Wyan.  AN.W 
Keokuk  A  Western... 
Lake  Erie  All.  A  So... 
Lake  Erie  &  Western. 
LeIiigU  A  Hud.  River. 

Long  Island 

Louisv.  Evans.  A  St.L 
Loulsv.  A  Nashville.. 
Louis.  N.  Alb.&Chio. . 
Loulsv.  St.  L.  A  Tex. 
*Memph.ACharlest'n 

Mexican  Central 

Mexican  National... 
♦Mexican  Railway.. 
Milwaukee  A  North'n 

Mineral  Ranae 

Mmn.  A  St.  Louis 

Minn.  St.P.AS.SteM. 
;iIo.  Kau?.  ATex.sys. . 
Mo.  Pac.  A  Iron  Mt.. 

Mobile  A  Ohio 

N.  Orleans  A  South' n 
N.Y.Cen.AHud.Rlv.H 

N.  Y.  A  Northern 

N.  Y.Out.  A  West.... 
Norfolk  A  We.stern.. . 

Northern  Pacillc 

Wise.  Cent,  lines... 
Ohio  A  Mississippi... 

Ohio  River 

Ohio  Southern 

Peo.  Dec.  A  Evansv.. 
Pitts.  Marion  A  Ohio. 
Pittsi).  Shen.  A  L.  E. 
Pittsb.  A  Western... 
Quiu.  Omaha  A  K.  C. . 
Rio  Grande  SoutU'u 
*Rlo  Grande  Western 
8a?.  Tuscola  A  Hurou 
St.  Jos.  A  Gr.  Island.. 
St.  L.Alt.  A  T.H.  Brs. 
St.  L.  Keonett  ASo.. 
St.  Louis  South wes'n. 
St.  PaulADuluth.... 
Sandei-sv.  A  Cenuille. 
*San  Fran.  A  No.  Pac. 

Silvorton 

South  Carolina 

Tennessee  Midland.. 

Te.xas  A  Paclttc 

Tex.  Sab. V.A  North.. 
Tol.  A.  Arl).  A  N.Mich 
Toledo  Col.  A  Cin.... 
Tol.  A  Ohio  Central.. 
Tol.  Peoria  A  West'n. 
Tol.  St.  L.  A  K.  City  . 

Wabash 

•West.  N.  Y.  APcnn. 
Wheel.  A  Lake  Erie.. 
WrlRhtsv.  A  TenulUe. 

Total  (132  roads).  . 


Urou  Mum*na$. 


1S02. 

2,180 
27,838 
l,.'i33 
59,278 
1,433,012 
133,39 -I 
29,188 
2 13,32  i 
309,257 
71,224 
6,030 
10,087 
931,000 
36,170 
29,000 
123,955 
237,387 
8,065 
323,000 
46,178 
128,590 
221,153 
23,871 
55,912 
235,999 
46,279 
21,727 
1.566,898 
271.H74 
102,937 
971,05/ 
114.641 
96. -'18 
12,000 
11,104 
58,474 
320,39<S 
118,206 
3,207 
28,134 
IS534 
271.323 
55,324 
33.0J0 
36,  -194 
6,218 
314,344 
46,478 
511,096 
150,348 
1,880,800 
310,047 
38.612 
73,029 
624,469 
426,926 
159.241 
144,341 
11,099 
172,569 
241,035 
901,098 
2,66  (,000 
244,532 
8,974 
4,961,41 
61,216 
355,5  42 
811,803 
2,230,32.1 
545,823 
414,467 
77,6  0 
60,404 
84.220 
2.710 
38.122 
209.213 
23,170 
68,301 
15(»,700 
11,032 
124,928 
126,130 
2.530 
391,116 
189,837 
551 
57,530 
12,000 
93,000 
17,8 1 J 
492.134 
4,453 
97,420 
38,183 
156.517 
83.U4 
23l,0il 
1,413,.500 
226.100 
131,190 
5,450 


43,702.853 


1891. 

¥ 

1,840 
24,-.  90i 
1 .280 
58,232' 
1,344,K82 
177,492 
28.716 
188,728 
324,089 
58,428 
8,100' 
8.900 
744.700 
31,0.32 
33,401 
130.116 
242.966 
5,049 
856.090 
39,941 
121,490 
239,558 
I         27,450 
53,220 
225,742 
41.915 
20.214 
1,629,148 
280,291 
120,774 
794.89« 
82,913 
108,69.) 
16,030 
9.928 
51,079 
316.627 
108.68  i 
2,237 
2S,9->5 
16,027 
239,351 
61, '5b 
21,73) 
37,345 
6.812 
312,361 
36,430 
513,091 
131,113 
l,7.^6,"51 
271, ''31 
47.536 
79,001 
581.181 
341.772 
206,715 
152.203 
14,068 
151,116 
237,45!) 
785,138 
2,313,000 
233,674 
12,  i97 
4,04«,50J 
49,804 
293,458 
751,344 
2,034,296 
494,8  .'6 
418,23s 
63,069 
53,612 
78.119 
3,800 
37,822 
217,150 
22,059 
27,993 
143,600 
11.602 
86.5 17 
117. lao 
1.995 
349,419 
lo2,41 
541 
61,142 
13.7  •« 
120.469 
20.515 
530,768 
2,985 
88.5i7 
2^,823 
142.075 
82.760 
207,113 
1,373,170 
241,603 
119.561 
6,741 


Inereait  or 
Deerease. 


42,606.70  4 


+346 
+3,048 
+333 
+  1.046 
+86,130 
—34.097 
fl72 
f24.594 
—14.832 
+  18,796 
+930 
+1,197 
+  180,300 
+4,318 
—4,101 
-6.161 
—8.599 
+3.016 
-33,090 
+6,237 
+7.106 
—15.405 
—3,579 
+2.692 
+  10,257 
+4,364 
+  1,513 
—62,260 
—8.417 
—  17,837 
+  176,151 
+  31,728 
—12,431 
—4,030 
+  1.178 
+7.393 
+3,763 
+9,523 
+950 
+  1,149 
—493 
+31,9)9 
-6,832 
+8.267 
—151 
-594 
+31,783 
+  10,04'< 
+  26,- '03 
-1,087 
+84.7  46 
+38.496 
+11,076 
-3,973 
+  43,281 
+  85,154 
—47.17 ) 
—7.662 
—2.969 
+  21.453 
+3,57d 
+  115,233 
+350,000 
+  10,158 
—3,323 
+  14.939 
+ll,41a 
+62.084 
+93, 1.39 
+  176,029 
+50,997 
— 3.77ll 
+  12,331 
+6,792 
+6,101 
—1,090 
+300 
—7,937 
+3,111 
+40,306 
+7,100 
+30 
+3-,4ll 
+8,91o 
+  535 
+44,667 
+37,121 
+3 
—3.592 
—1,756 
—23.169 
—2,702 
—38,334 
+  1.488 
+8.833 
+8.660 
+ 1 1.442  [ 
+2.374 
+26,6  38 
+42,030 
—13,500 
+  11,626 
—291 


MUttHn. 


1893. 


1801. 


+3.096,149 


8 

106 

19 

194 
1.837 
391 
105 
S.'iO 
327 
196 
32 
82 
1,646 
187 
332 
323 
989 
89 
1.253 
183 
161 
630 
144 
289 
432 
86 
62 
3,505 
335 
189 
3,350 
72 
260 
99 
82 
192 
825 
497 
20 
142 
163 
671 
233 
239 
148 
61 
722 
90 
361 
373 
2,933 
537 
166 
330 
1,847 
1,218 
321 
362 
17 
363 
902 
1,672 
5,372 
687 
65 
2.096 
61 
47 
1,349 
4,379 
8o7 
623 
209 
140 
234 
25 
168 
332 
134 
172 
512 
67 
445 
242 
25 
1,222 
250 
3 
160 
20 
270 
135 
1,497 
38 
286 
72 
235 
217 
431 
1.924 
610 
235 
33 


8 
10» 

19 
IM 
1.837 
881 
V» 
88« 
83T 
10» 

3» 

83 
1,687 
187 
932 
333 
S8» 

81 
1,398 
183 
101 
637 
144 
38ft 
438 

eft 

63 
3,487 
338 
18» 
3,038 
78 
338 
98 
83 
182 
838 
407 
30 
142 
163 
671 
238 
33» 
148 
61 
722 
90 
361 
373 
2,860 
937 
16ft 
330 
1,803 
1.218 
321 
362 
17 
363 
807 
1,67* 
5,231 
687 
68 
2,094 
61 
478 
1,108 
4,282 
867 
623 
209 
140 
354 
38 
13  8 
367 
134 
80 
44S 
67 
445 
242 
25 
1,232 
290 
3 
160 
30 
313 
135 
1,497 
38 
388 
72 
238 
247 
401 
1,924 
640 
285 
36 


90,979  89.407 


*  Only  three  weeks  of  August  la  eacli  year. 

I  For  four  weeks  endlug  August  27 . 

H  Rjiue  Watertowa  A  Ogdonsburg  included  both  years. 

QKOSe  EAENINQS  FROM  JANUARY  1  TO  AUGUST  31. 


Same  of  Road, 


Atoh.  Top.  A  San.  Fe... 

Roads J'ntly  own'd,  "a. 

8t.I.K)uis  A  San  Fran. . 

Road*  i'ntly  own'd. )«. 
Bait.  A  Ohio  Southwest. 
Birmingham  A  Atlantic. 

Brooklvu  Kleva  ed 

Buir.  Roch.  A  PittsDurit. 
Burl.  Ced.  Rap.  A  Nor. . 


1802. 


22.172.908 
1,174.924 
4.43;,369 
1.130.911 
1,708.189 
27.329 
1.224,337 
2,037,371 
2,609,468 


1891. 


20,696,797 
1,098,228 
4,2«i>,427 
1,074,029 
1 ,363,08  1 
3l,<K>3 
1,156.886 
1.80l.76>» 
2,21 1.0  !l 


Inerecue. 


1,476.151 
78.696 

176.9  42 
76,382 

143,103 


67,451 
232,102 
308.417 


Deer  ton  ^ 


6,674 
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irame  of  Road. 


1892. 


Canadian  Paclflc — 
^roliua  Midland... 
•Iiarloston  Cia.  <&  Ohio.. 
4niar.  Bnmter  &  North'n 

Chesapeake  &  OUio 

Oieaap.Ohio  i&Soutliw. 

Oliioago  &  East.  lU 

Chlo.  Slilw.  &  St.  Paul. 
CUo.  Peoria  &  St.  Louis 
Cbio.  Hock  Isl.  &  Pac... 
Chic.  St.  P.  &  Kan.  City. 
Clilo.  &  West  MicliiKan. 

Cln.  Georg.  &  Ports 

Cin.  Jackson  &  Slack... 
♦Cin.  N.O.  &  Texas  Pac. 

•Ala.  Great  Southern 

*N.  O.  <S:NortUov3tern. 

*  Alabama  &  Vicksburg 

•Vicksb.  Bhrev.  &  Pac. 
■Clnn.  Northwesrem  . . . 
Oinn.  Ports.  &  Virginia 

Columbus  &  Maysville 
'Clove.  Akron  ic  Col — 
Clev.  Cin.  Chie.  &  St.  L. . 

Peoria  &  Eastern 

-Cleve.  &  Marietta 

■Colorado  Miillaml 

Ool.  Hock.  Val.  &  Toledo 
■Col.  Shawnee  &  Hock    . 

Colusa  &  Lake 

*(,"ui  rent  River 

Denv.  &  Rio  Grande 

-Des  Moines  Nor.  &  West 
ri'et.BayCity &  Alpena. 
Det.  Lansinj;  &  North'n. 
Dul.  So.  Shore  &  Atl... 

Diiluth  &  Winnipeg 

JjvanST.  &  Indianapolis 
Kvansv.  &  Terro  Haute. 
Flint  &Pere  Marquette. 
Fort  Worth  <fc  Rio  Or... 

Oa.  Southern  <fe  Fla 

X}r.  Rapids  &  Indiana. . . 

Cin.Rieh.&  Ft.Wayue. 

Other  lines 

Gr.  llrunk  of  Can.ada.. 
Chic.  &Gr.  Trunk... 

IDet.  Qr.  H.  &Milw.. 
•CJreat  Nor.  St.  P.  M.&  M, 

Eastern  of  M 

Montana  Central 

Humeston  &  Shenand'L 

Hutch.  &  Southern 

1  ndiau  ip.  Dec.  &  West. . 
Int.  &  I  ^reat  Northern.. 

'  Iowa  •'  t^ntral 

Iron  i:    Iway 

Kan:i      a  &  Michlgau  . 
♦Kai       ity  Cliu.  &  Spr. . 
*Ka>      ^C.Ft.S.&Mem 
*Kai     Jity  Mem.  *  Bir. 
Kan    J.  Wyan.  &  Nor... 

Keokuk  &  Western 

r..  Erie  Alliance  &  So... 
i.alce  Erie  Jr  Western... 
!,chigh  it  Hudson  Rlvei 

lioug  Island 

touisv.  EvansT.  &  St.  L 
Xouisvllle  it  Nashville.. 
I^ulsv.  N.  Alb.  &  Chic. . 
IfOuisvUlc  St.  L.  &  Texa^ 
•Memphis  &  Charleston. 

JMCeslcan  Central 

Mexican  National 

*  Mexican  Railway 

Milwaukee  &  Northern. 

Miueral  Range 

Minneapolis  &  St.  Louit 
Miun.  St.  P.  &8.  Ste.  M, 
Missouri  K.  &  Tex.  svs. 

Mo.  racilic  &  Iron  Mt.. 

Mobile  &  Ohio 

N.  Orleausifc  Southern. 
N.  Y.  Ceut..fe  Had.  Riv  T 

New  York  .V  Northern.. 
Jf. Y.Ontario  &  West'n.. 

Norfolk  &  Western 

Northern  Paeillo 

Wlscon.  Central  Lines. 

Ohio  &  Mississippi 

Ohio  Eivc-r 

Ohio  Soutliern ...... 

Peoria  IJer.  &  Evansv.. 

Pittsb.  Marion  &  Chlo.. 

Pittsb.  Shen.  &  L.  Erie. 

Pittsburg  &  Western  . . . 

Quincy  Omaha  &  K.  C. 

Bio  Grande  Southern. . 

*Rio  Grande  Western.. 

Sag.  Tuscola  &  Huron.. 

St.  Jos.  &  Grai^d  Island 

8t.  L.  Alt.&T.U.Br'chs 

St.  L.  Keiiuett  &  South.. 

et.  Louis  Southwestern. 

St.  Paul  it  Kuluth 

«andersv.  &  Tcnnille.... 

♦San  Fran.  &  No.  PaeiUc 

Sllverton 

South  Carolina 

Teuneesee  Midland 

Texas  <t  Pacihe 

Tex.  Sabine  Val.  &  N.W. 

Tol.Ann  Arbor  AN.Miob 

Toledo  Colninb.  A  Cin. 

Toledo  &  Ohio  Ceutral.. 

Toledo  Peoria  &  West'n 

ToLSt.  L.  &  Kan.  City.. 

Wabash 

•WestN.  Y.  *  Pa... 

Wheeling  &  Lake  Erie .. 

Wrlghtsvillc  A  Teunlile. 


13,447.584 
37,068 
88,810 
8H,561 
6,081,618 
1,3H6,916 
2,5'i5,087 
20,207.484 
838,218 
11,492,605 
3,178.675 
1,266,686 
44,922 
449.913 
2,632,183 
1,071,8211 
764,220 
368,221 
318,099 
13,601 
163,125 
9.49tf 
613,573 
9,208,637 
1,146,916 
210.368 
1,431.156 
2.142,801 
455,'238 
18,391 
116,910 
5,914.103 
260,491 
239,591 
7H8.S95 
1,505,898 
79,289 
218,895 
836,8.50 
1,906,253 
221,33" 
4S4,261 
1,634.835 
32^.850 
159,210 
12,473,287 
2,410.157 
758,492 
7,514.530 
704,768 
742,0.=)4 
89,700 
61,107 
318,2^7 
2,205,53.^ 
I,13e,l85 
22,451 
212,367 
191,143 
3,012,048 
630.25S 
215,390 
250.709 
51,961 
2.238.1121 
290.247 
2.925.918 
888.393 
13.889.619 
2.090,977 
421,836 
851.086 
5.084,239 
2.808,419 
1.96.'i.897 
1,086.810 
87,364 
1,258.325 
1,940.522 
5,873,062 
17,099,481 
3,138.429 
84,517 
29,238,289 
364.042 
2,302,481 
0.229,i)47 
14.720,572 
3.710.531 
2,084,607 
456,07.") 
404.894 
556,711 
25,224 
245,428 
1,576.300 
174,680 
416.204 
1,598,297 
73,105 
761,832 
92H,840 
22.759 
2,673.613 
1,246,280 
3.881 
521.295 
50,301 
849,353 
120,532 
3,922,755 
31,497 
714,752 
'222,243 
1,013,007 
027,732 
1.358.220 
9.002.520 
2,143,980 
940,765 
43.526 


1891. 


Inereate. 


12,447,041 
38,211 
99,629 
66,673 
5.805,273 
1,485,885 
2,418,085 
16,984,362 
725,970 
10,212,899 
2,796,285 
1,130,946 
43.062 
477,770 
2.688,933 
1,157.839 
687,715 
367,686 
345,517 
13.694 
154,042 
8,276 
588,403 
8,829.246 
1,070,994 
222,892 
1,349.930 
2,016,063 
333.728 
18,585 
96,383 
5,378,899 
204,768 
314,081 
802,363 
1,425,470 
48,645 
233,238 
798,821 
1,925,737 
153,8114 
490,308 
1,508,634 
28J,676 
149,5(1 
12,087,870 
2,337,292 
741,405 
5,929,302 
570,755 
834.564 
104,749 
47.377 
311.243 
2,307.613 
1,015.088 
22.937 
204,114 
184.770 
2,819,919 
6i)7,3nS 
183.28) 
233,932 
47,503 
2.071,566 
274,986 
2,788.173 
982,.37o 
12,849,198 
1,808,224 
327,540 
967,103 
4,606,341 
2,743,220 
2,620,296 
1,082,048 
92.831 
1,048.033 
1.403,077 
5,683,748 
15,738,774 
2,212,.537 
109, 3'0 
27,870,376 
331,87 
1,972,732 
5,7^10.061 
14,718,703 
3,302,352 
2,704,103 
431,23  ■ 
339,772 
575,241 
28.887 
204.113 
1,458.687 
163,416 
1.54,881 
1,539,633 
65,852 
522,308 
885,196 
13,632 
2.553.964 
1.057,589 
5.833 
510.935 
66.376 
1,054.038 
127.508 
4,157.718 
27,435 
682,125 
221,539 
940,288 
604,018 
1,236,991 
8,709,234 
2,251,202 
832.030 
68.32( 


1,000,543 


22,888 
276,345 


167,002 
3,223.122 

11'2.248 
1,279.706 

382.390 

135,740 
1,860 


76,503 
535 


9,083 
1,223 

25,170 
379,391 

73,922 

81,226 
126,738 
119,510 


20,327 

535,204 

55,723 


80,428 
30,644 
15,637 
38,029 


67,533 


66.201 

34.174 

9.679 

385.417 

83.865 

14.087 

1.613,237 

135,013 


13.730 
7,042 


121,097 


38.253 

9.373 

222,129 


32,109 


4,456 

167,038 

15.261 

137,763 


Dtcreatf, 


1,040,421 

282.733 

94,296 


477.898 
63,199 


4,762 

2'i6'.2¥2 

537.445 

189,314 

1,360,707 


Het 


Total  (130 roads).... •321,360,970  300,094,729  22,796  201 
.increase 20.366.241 


1,367,913 

32,164 

329,749 

439.886 

1,S'>9 

407,979 


24,844 
45,122 


41,315 
117,613 

11.261 
261.323 

68.664 

7.253 

239.324 

43.644 

9,107 

117,649 

188,691 


1,143 
10,819 


88,919 


27,837 
56.732 
86,010 


27,418 
90 


12,524 


194 


74.490 
13,668 


19,502 

"h'fiii 


10,360 


92,510 
15.049 


42.078 
'486 


47,106 
"3,233 

94,182 

iih'.oii 


654.399 
'  "5.467 


74.103 
24.873 


19,496 


18.530 
3,663 


COTTON  MOVEMENT  AND  CROP  OF  1891-92. 

Our  sta':ement  of  the  cotton  crop  of  the  United  States  for  the 
year  endiig  Sept.  1, 1892,  will  be  found  below.  It  will  be  seen 
that  the  total  crop  this  year  reaches  9,033,707  bales,  while  the 
exports  are  5,864,931  bales,  and  the  spinners'  takings  are 
3,893,.503  bales,  leaving  a  stocli  on  hand  at  the  close  of  the  year 
of  416,536  bales.  The  whole  movement  for  the  twelve  months 
is  given  in  the  following  pages,  with  such  suggestions  and 
explanations  as  the  peculiar  features  of  the  year  appear  to 
require.  The  first  table  indicates  the  stock  at  each  port 
Sept.  1,  1892,  the  receipts  at  the  ports  for  each  of  the  past  two 
years,  and  the  export  movement  for  the  past  year  (1891-92)  in 
detaU,  and  the  totals  for  1890-91  and  1839-90. 


Rtctivt^  for  Year 
ending- 

Exports  Tear  endlnc  Sept.  1. 

1892. 

Stock 
Sept.  1, 

POBT8. 

Sept.  1, 

Sept.  1, 

Oreat 

Chan- 

j^ 

Otlier 

T9tml 

im». 

189J. 

1891. 

BHtatn. 

rut. 

Foreign. 

2.162.858 

Loulsiaaa.. 

2.S0),251 

2,077.744 

9811.3.')  1 

8,737 

513,(17 

6S3,154 

83.32S 

Alabama... 

267,5«' 

296,413 

37.868 

37.«lit 

8.391 

Texas 

1.1»8,44& 

1,058.841 

631.11.S 

79.905 

isi.m* 

648,936 

33,061 

Florida.... 

27.923 

81,134 



Georgia. . . . 

1,191,417 

1,323,208 

274.873 

35,046 

300,820 

610,888 

9,7»9 

So.  Car'llna 

48S.964 

514,48h 

160.080 

S,55e' 

184.632 

350,212 

15,258 

No.Car'Una 

209.838 

257,301 

65.(171 

52.902 

118.573 

2,sro 

Virginia . . . 

858,98 1 

1.025,664 

267,805 

13.172 

53.881 

834,95K 

5,741 

New  York. 

•8S.HS3 

•133.740 

477,804 

89,589 

37.603 

217.018 

802,014 

283.671 

BMton 

'149,88; 

•134.907 

278,431! 

10,421 

288,Ki7 

6,954 

Baltimore . 

•B9,B08 

•Dl,f«2 

12),TS0 

7.611 

154,131 

2S7.472 

a.soo 

Phlla 

•S«,904 

•;s,8ii 

21,484 

708 

*e,i9a 

4.250 

Portland.  . 



S.  Fr'nolsoo 

143 

143 

ToUls— 

This  year 

7.137,512 

3.330.506 

79.326'692.304 

1,762.78) 

5.884.981]418.538 

liUtyear 

8,(193,150 

3,319,004 

82.010  561,246 

IfitS.T.i 

.3.790.634  228,684 

Prev.  yr. 

5.878.153 

2,844.>*58 

87.»ial475.H4 

1.509,003 

4,918,8171  61.28* 

13^  •  These  figures  are  only  the  portion  of  the  receipt*  at  these  ports  which 
arrlTed  br  rait  overland  from  Tennessee,  &c. 

The  foregoing  shows  that  the  total  receipts  at  the  Atlantic 
and  &ulf  shipping  ports  this  year  have  been  7, 157, -542 
bales,  against  6,993,150  bales  last  year  and  5,876,153  bales  in 
1889-90;  and  that  the  exports  have  been  5,861,931  bales,  against 
5,790,634  bales  last  season  and  4,916,847  bales  the  previous 
season,  Liverpool  getting  out  of  this  crop  3,289,197  bales.  If 
now  we  add  the  shipments  from  Tennessee  and  elsewhere 
direct  to  manufacturers,  and  Southern  consumption,  we  have 
the  following  as  the  crop  statement  for  the  three  years. 


Year  Ending  September  1. 

1891-92. 

1890-91. 

1859-90. 

Receipts  at  the  shipp'j?  p'rts.bales 

Add  siiipiueuts  from   'reiiuessee, 

tkc,  direct  to  manuiactiuers.. . 

7,157,542 
1,199,094 

6,993,150 
1,056,452 

5,876,153 
888,095 

Total 

8,337,236 
681,471 

8,049,602  j      6,764,248 

Manufactured  South,  not  included 

C05,916}         549,478 

Total  Cotton  Crop  for  the 
Tear bales. 

9,038, TOT 

8,05  5,518 

T,313,T36 

I 


4.062 

32,627i 

704 

72,719 

23,714! 

1«1,229 

293,286 

108, 73(3, 


1,952 

"i6",07'5 

204.685 

6.974 

234.963 


107.323 


2,329,960 


t  To  Aug.  27.        •  Only  three  we:>k8  of  August  In  each  roar. 
11  Borne  Wat.  t  Ogil.  lu»\a>'.t>l  both  year* 


The  result  of  these  figures  is  a  total  of  9,038,707  bales 
(weighing  4,508,324,405  pounds)  as  the  crop  for  the  year 
ending  August  31,  1893,  against  8,655,518  bales  (weighing 
4,336,400,015  pounds)  as  the  crop  for  tho  year  ending  August 
31,  1891.  We  now  give  in  detail  the  processes  by  which  the 
oonclusions  for  the  last  year  have  been  reached. 

Orerland  anl  Inter-Statc  Movement. 

The  volume  of  cotton  carried  overland  showj  an  iacrease, 
but  only  a  moderate  increase  cjnsiderin j  that  the  crop  wjw 
nearly  four  hundred  thousand  bales  larger  than  the  previous 
crop  and  that  this  addition  to  the  crop  came  wholly  from  Texas 
and  the  Siates  in  the  Mississippi  Valley,  from  which  sections  a 
good  part  of  the  overlmd  is  genarally  dra^vn.  Still,  the  r««- 
sons  why  the  movement  by  the  all-rail  route  is  smaller  than  a 
proportiimite  increase  of  the  production  would  call  for  are 
quite  obvious. 

First  among  these  is  the  fact  that  every  road  which  tdp.8  the 
wheat  and  corn  sections  of  the  West  has  bean  full  of  freight 
all  through  the  season  in  which  the  cotton  crop  is  mostly 
marketed ;  and  furthermore,  during  the  same  period  the 
trunk  li  les  to  the  Northern  seaboard  cities  have  shared  this 
plethora  of  traffic.  It  is  hardly  needful  to  state  that  such  a 
position  of  railway  business  north  of  the  Ohio  must  necessa- 
rily tend  not  oaly  to  discourage  bat  to  preveat  competition 
with  the  Southern  rail  and  water  routes.  Another  important 
feature  contributing  to  the  same  end  has  been  the  very  low 
price  of  cotton  ru'ing  this  year,  which  has  kept  cotton  freights. 
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down  to  a  minimum  and  left  small  margin  for  profit  to  all 
carriers  of  the  staple.  Of  course  if  the  roads  had  not  been 
full  of  trafflc,  even  with  this  low  price,  every  sort  of  combi- 
nation would  have  been  sought  in  the  effort  to  get  something 
to  fill  up  empty  cars  with;  but  this  need  as  an  incentive  bfiiig 
absent,  and  lower  ratoi  for  forwarding  the  staple  bavin;?  ruU-d 
because  of  the  lower  prices  prevailing  for  cotton,  the  Nortliern 
roads  were  in  good  measure  barred  out  from  this  business  ex- 
cept such  as  originates  in  districts  which  find  the  all-rail 
route  most  favorable.  There  are  for  the  most  part  but  two  or 
three  considerations  which  determine  the  choice  betwrcn  a 
Southern  outport  and  the  movement  overland,  other  than 
those  mentioned.  Sometimes  speed  becomes  so  important  an 
element  as  to  permit  of  a  fractional  difference  in  cost;  a  tem- 
porary drop  in  freight  rates  to  Europe  through  a  Northern 
port  not  infrequently  opens  the  way  for  euch  shipment;';  but 
manifestly  the  constant  and  unchanging  inducements  for 
moving  cot  on  overland  are  (1)  that  many  Northern  mills  are 
80  situated  that  they  can  get  their  supplies  in  no  other  way  so 
cheaply,  and  (2)  that  some  Southern  districts  cnn  always  mar- 
ket their  production  to  better  advantage  that  way.  These 
latter  are  the  constant  elements  in  this  problem,  but  the  other 
incidents  mentioned  are  the  varying  icfluencep;  and  it  is  the 
varying  influences  which  have  been  unfavorable  this  year  to  a 
large  movement. 

As  to  the  Southern  outports,  the  changts  do  cot  vary  mate- 
rially from  what  a  knowledge  of  the  sections  in  which  the 
production  has  been  increased  and  decreased  this  season 
would  lead  one  to  expect.  The  Atlantic  Slates  and  Alabama 
raised  less  cotton  in  1891  than  in  1890,  just  as  it  was  antici- 
pated throush  the  summer  of  1891  that  they  would  ;  but  the 
Mississippi  Valley  raised  more  cotton  than  any  one  supposed  it 
could  on  the  acreage  planted,  and  that  valley  and  Texas  not 
only  made  good  the  lots  in  Alabama  and  the  Atlantic  States 
but  alio  added  nearly  four  hundred  thousand  bales  to  the  yield. 
As  a  consequence  of  these  changed  results  it  is  found  that  the 
year's  net  arrivals  at  Mobile,  Savannah,  Charleston,  Wilming- 
ton and  Norfolk  have  during  the  crop  year  of  1801-92  aggre- 
gated only  2,999,576  bales  (that  is  420,529  less  than  in 
1890-91),  while  New  Orleans  and  Galveston  have  aggregated 
3,701,69)1  bales,  or  56.5,109  more  than  m  1890-91.  That  tells 
the  whola  s^jry  as  to  the  sourceiof  the  marvelous  production 
of  the  past  year  and  so  help*  to  guide  the  judgment  in  its  esti- 
mate of  the  present  growth.  It  is  further  noteworthy  that 
the  net  receipts  at  New  Orleans  have  this  year  exceeded .2};^ 
million  bales.  It  wiU  be  remembered  that  it  was  only  last 
jmi  that  it  passed  the  2  million  point.  That  is,  there  has 
been  added  to  the  cotton  marketed  through  Ihat  port  20  per 
coat  in  1891-92,  and  for  that  year  its  receipts  equaled  27?^  per 
cent  of  the  total  crop,  against  24  percent  in  1890-91.  Other 
than  that  the  lo»s  or  gain  at  each  jxirt  for  a  series  of  years  is 
BuflBciently  noted  in  the  following. 


Ptrctnto)Crop, 
Recfiv^d  at— 

WilmlUKt-n.&c.l 

Norfolk.  &c 

Charleston.  Ac.  I 
Bavannah.  ^. 

Florida 

Mobile 

New  Orleans.. 
QalTeetoD,  Ac 
N.  Y..  Boot.,  Sta. 

Total    throuKb 
all  porta  .... 

OTerland  net... 

Bouthern    oon- 

lumptlon 


i 


Tot.  U.  S.  crop. 


0a-i9 
0,'-51 
05-18 

\ir»z 

00- 30 
02•^B 

2;-;i 

13-27 
Ot'78 


79-19 


13-27 
7-5* 


OSrV, 
11-85 
Oj-llS 
15-32 
00-W 
03-lS 
St-OO 
ia-23 
01-45 


8D-7S 


iru 
-•CO 


100-00  10000 


oa-at 

10-42 
04-50 
15-21 
00-52 

03-3: 
ifi-m 

lS-03 
0.-85 


7-51 
100-00 


03-13] 

os-;a 

13-71 ! 

oo-« 

03-09 
21-47 
10-2a 
03-07 


08-311  03-02 
1.1-91    12-51 


Tfrtf) 


100-00 


00-30 
13-70 
00-49 
02-06 
28-S6 
09-831 


05-98 
12-82 
00-42 
03-32 

2roe 

11-57 


Ocl-97    01-94 


78-83 
li>-f6 


02-58 
12-37 
07-68 
12-42 
00-83 
03-79 

an-M 

11-20 
0458 


81-M    82-39 


e-ai      6-lS    05-19 


100-00  10000  100-00 


os-r 

lS-6' 
00-22 
12-M 
01-46 
04-18 
27-00 
OH-62 
01-40 


1106 

4' 
100-00 


03-at 

1304 
07-56 
11-5.H 
00-80 
04-20 
26' 


02-39 
14-24 
0^-45 
11-79 
00-29 
04-48 
24-17 


10-63    12-80 
07-29    07-30 


81-39    86-09 


06-85    04-73 
100-00  100-00 


In  the  above  table  under  the  head  of  "  overland"  we  have 
only  figured  what  is  called  the  net  overland,  as  the  remainder 
of  the  {/ros«  amount  is  counted  at  Now  York,  Boston,  Phila- 
delphia, &c.,  or  at  the  Southern  ports  where  it  first  appears 
in  the  receipts.  Still,  the  entire  gross  overland  reaches  a  mar- 
ket by  some  oU-rail  route,  and  hence  in  measuring  the  total 
overland  we  cui  only  do  so  correctly  by  using  the  gross 
figures.  To  indicate  therefore  the  progress  made  in  the 
movement  since  1874-75,  we  give  below  the  total  crop,  the 
grocs  overland,  and  the  percsntagej  of  increase  and  decrease 
for  a  series  of  years.  It  will  be  seen  that  the  total  gross  over- 
land during  the  year  1891-92  has  been  1,800,482  bales,  which 
is  19-92  per  cent  of  the  total  crop  for  the  year. 


Crop  of 


1891-B2  ... 
1900-91  ... 
1889-00... 
1888-89... 
1887-88  ... 
1886-87... 
1885-86... 
1881-85  ... 
1993-84  ... 
1882-93... 
1881-8i... 
1880-81  ... 
1870-80... 
1878-79  ... 
1877-78... 
1876-77... 
1875-70... 
1874-75  ... 


Total  rUld. 

Bait: 
0,039,707 
8,e63,51H 
7,313.730 
6,935.092 
7,017,707 
6,513,623 
G,550  215 
5,669,021 
6,714,032 
6,902,234 
5,135.815 
6.589,320 
6,7.'S7,31)7 
5.073,531 
4,911,205 
4.485,423 
4,CG0,288 
3,832,991 


OroM 
Oterland. 


Bales. 

1,900,182 

1.66l!,145 

1,129.192 

1,460,180 

1,411.920 

1,292,167 

1,200,279 

991,960 

1,049,070 

1,217,215 

1,134,788 

1,090,007 

1,181,147 

891,619 

693,640 

636.880 

703,780 

461,751 


ChniiKB  from  B«Rflon  of  '74-75  to  '91-92    IiitrrnHt  125'8 


Inereatt  and  Dscrtau— 


Of  Crop. 


I'er  CI. 
Inertcut  4-43 
Inertatt  l»-35 
Inereate  6-4it 
Deereate  1-18 
Increatt  7 '74 
Deertate  050 
Increase  15 '.54 
Decrease  078 
Decrease  li-'Z9 
Increase  28'61 
Decrease  17'50 
Increase  14'45 
Increase  13'48 
Increase  5-45 
Increase  7-26 
Decrease  3-94 
Increase  ll'Hl 
Decrease  8'09 


0/  OstrtanM. 


Per  01. 
Increatt  8'0& 
Increase  IG'SS 
D:crca*e  21» 
Increase  1  27 
Increase  1 1  -Si* 
Increase  2-5» 
Increase  27-0*- 
Decrease  5-41 
Decrease  13-07 
Increase  7-2# 
Increase  4'1<^ 
Decrease  7'71 
Inereate  32-47 
Increase  28'54> 
Increase  8-0L 
Decrease  9-50 
Increase  52-4a 
Decrease  7-11 


Incr'se     260'8 


In  determining  this  year  the  portion  of  the  crop  forwardadl 
by  each  of  the  different  overland  routes,  we  have  followed, 
our  usual  method  : — 

First — Of  counting  each  bale  of  cotton  at  the  Southern, 
outport  where  it  first  appear.^. 

Second — Of  deducting  from  gross  overland  all  cotton  shipped 
by  rail  from  Southern  outports  to  the  North. 

Third — Of  deducting  also  from  overland  any  amounts  taken 
from  Southern  outports  for  Southern  consumption. 

Fourth— Ol  deducting  likewise  arrivals  by  railroads  at  Newr 
York,  Boston,  Baltimore  and  Philadelphia,  all  of  which  have 
been  counted  in  the  receipts  from  week  to  week  durif.  the 
year. 

With  these  explanations  nothing  further  is  needed  to  mak» 
plain  the  following  statement  of  the  movement  overland  for 
the  year  ending  September  1.  1892: 


Arnfmnt  shipped — 

Via  St.  Loul8 

Via  Cairo 

Via  Hannibal 

Via  Evansvllle 

Via  Louisville  , 

Via  CinclnDBtl  

Via  other  routes , 

■lilpped  to  mills,  not  Included  above. . 


Total  KTOss  overland  . 


Dediut  shipments  - 
Overland  to  New  York,  Boston,  Ac... 

Between  Interior  towns 

Oalveston,  Inland  and  local  mills 

New  Orleans,  inland  and  local  mills... 

Mobile,  Island  and  local  mills 

Bavanuali,  inland  and  local  mills 

Cliarleston,  Inland  and  local  ntlUa 

y.  Carol'a  ports,  inland  and  local  mills. 
Virginia  ports,  inland  and  local  mills. . 

Total  to  be  deducted 


1.191-92.     1890-91.     1SS9-90. 


699,506 
351,339 
162,321 

39,162 
210,316 
163,272 
159,346 

16,187 

1,600,482 


690.166 

303,425 

8.\318 

27,293 

218.967 

183,647 

141,315 

15,984 


535,89t 

312.18» 

58,78» 

20,730 

124,157 

215,9S» 

147,S1S 

13,62» 


-I- 


LiavtoK  total  net  overland* l,199,694;l,05fl,45'2 


1,686,14.=;  1.429,l»a 


862,03» 

56,72» 

154 

32,091 

.;    '91 

748 

12,283 

3,062 

29,933 


428.37: 

385,326 

63,492 

117,594 

6,012 

3,299 

26.599 

17.247 

38.916 

49,167 

3,361 

3.511 

11,491 

11,111 

2,.')61 

2.817 

20,976 

19,292 

600.788 

609,693 

541,09T 


888,0»5- 

*  This  total  includes  shlpmenlH  to  Canada,  Ac.  by  r.ii!,  which  during 
1891-92  amounted  to  7t>.891  halw.  an  1  are  dMluole  1  in  the  statereent 
I  f  couttiimption;  in  1990-91  these  shipments  were  71,903  bales,  and  la 
1B89-9U  they  were  55,240  bales. 

According  to  the  above,  the  total  carried  overland  this  year 
was  1,800,483  bales,  against  1,630,145  bales  last  year  and 
1,429,193  bales  the  previous  year,  and  the  movement  direct  to 
manufacturers  this  year  reaches  1,199,694  bales,  against 
1,056,452  bales  a  year  ago  and  888,095  bales  in  1889-90.  Wo 
now  give  the  details  of  the  entire  crop  for  two  years.  This 
shows  an  increase  over  last  year  of  134,837  bales  in  the 
gross  movement  and  a  gain  of  143,242  bales  in  the  net  move- 
ment. Compared  with  1889-90  the  gain  in  grosj  is  371,890 
bales  and  in  the  net  311,599  bales. 

liOUlslana. 
Exiiortcd  from  N.  Orleans ; . 1891-02. ■ 

■roroi-cl)?n  ports 2,162,859 

To  coiistwlsi- iM)i-tH 470,936 

To    Northern    poits,  Ac, 

bv  river  and  rail* 12,512 

M»nufai'ture<l* 14,087 

Biu-nt 32.063 

Slock  at  close  of  year 65,326—2,767,783 

Deduct  : 

Kec«lved  from  .Mobile....    191,041 

Received  from  Galveston 
and  othiT Texas  ports.      19,133 

StockbeKiuniUKOf  year..       44,338—    254,532 

Total  pro<lui  t  of  year 2,503.251 

*  111  overlauu  we  have  de«1iicted  these  two  items. 


. 1390-91. .. 

1,9.%5,540 
257^73 

4,134 
13,113 
35 
44,359— ;,274,5S»' 

184,228 

8  21B 

4i363—    196,809 


2.077.7 
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Alabama. 

FxportedfromMobUe:'       r^— -1891-9^. ^—1890-91. 

•l€  foreign  ports 37,86tf  o5H?^ 

To  coastwise  ports 24ti,119  ^*^'So! 

Manufactured 7d0  7sa 

8toSat-6iMe'6fyear'.;::::     ■■8;391-  293,126           5,155-    312,897 

Deduct :  _„ 

Receipts  from  N.  Orleans --  -.coin 

Keceiptsfrom  Pcnsacola.      20.403  „.  _.„         ^?TtT         iRi-ii 

etock^eglunlngof  year..        5,155-  25,558           1,174-      16,454 

Total  product  of  year 267,568  296,443 

•  Under  the  head  of  coastwise  shipments  from  Mobile  arc  included 
t8,lHt)  bales  shipped  inland  by  rail  north  and  for  Southern  consump- 
tion, which,  with  750  bales  local  consumption,  will  be  found  deducted 
In  the  overland  movement. 

Texas. 
Exported  from  Galveston,  Ac: 

To  foreign  ports  (except  .,  „  „_. 

Mexico)... 806,347  616,978 

To  Mexico,  from  Galvcs-  „„  „,  „ 

ton,  Corpus  Cristo,  &c.      42,5'?9  ^??'Ti  i 

To  coastwise  ports* 343,133  417,114 

•tock^atcloVeofy"ear;;J.".'  25;05i-l,217,120        ■i3;98()-l,078,682 
Deduct: 

Received    at     Galveston  „  .„_ 

from  New  Orleans 4,470                                 3,590 

Received  at  El  Paso,  &.O.  , ,  ^ 

Pffrora  Galveston,  &c....  227                                    440          ,„„„ 

^took  beginning  of  year..  13,980-      18,677         15,811-      19,841 

Total  product  of  year 1,193,443  1,058,841 

•  Coastwise  exports  Infllule  5,012  bales  shipped  Inland  and  taken  for 
oonauuaptlon,  which  are  deducted  in  overland  statement. 

Florida. 

Exported  trom  Femandina,  &c.* 

To  foreigu  ports 21,426 

To  coastwise  ports 27,923  29,708 

Stock  at  close  of  year.; —  27,923      51,134 

Deduct : 

Stock  beginning  of  year —  —     

Rtal  product  of  year 27,923  51,131 

•  These  flgares  represent  this  year,  as  heretofore,  only  the  shipments 
from  the  Florida  outoorls.  Florida  cotton  has  also  gone  inland  to 
Savannah,  &c..  but  we  have  followed  our  usual  custom  of  counting  that 
cotton  at  the  oulports  where  it  first  apptara. 

Georsla. 
Exported  from  Savannah : 
To  foreign  ports— Upland    490.325  575.362 

To  foreign  ports— Sea  Is'd      16,718  22,434 

To  coastwise  ports — 

Upland*  495,446  517,973 

Sea  Island 25,433  21,348 

Exported  rr'm  Brunswick: 

To  foreign  ports 103,796  121,996 

To  coastwise  ports 66,834  71,191 

Burnt 80  448 

Manufactured* 3,124  2,9 1 1 

Stock  at  close  of  year- 
Upland 7,934  10,266 

Sea  Island 1.793—1,211,534  1,871—1,345,800 

Deduct  : 
KeceiT'd  from  Charleston, 

&c 3,433  3,214 

Received  from  Florida — 

Uplaudt 621  798 

Sealslandt 317  366 

Received   at   Brunswick 

from  Florida,  &c 607  3,687 

Stock  beginning  of  year- 
Upland 10,266  11,518 

Sealsland 1,871—      17,117  23—      19.591 

Total  product  of  year 1,194,417  l,32B.3o9 

*  The  amounts  shlppe  1  inland  and  taken  for  consimiptlon  are  deducted 
In  overlan<i. 

f  These  are  only  the  receipts  at  Savannah  by  water  from  the  Florida 
Ontports.  and,  being  counted  in  the  Florida  receipts,  are  deducted  here. 
Besides  these  amounts,  there  have  also  been  l",27ri  bales  Upland 
and  12,2S3  biUes  Sea  Island,  from  the  Interior  of  Florida,  received  at 
Savannah  during  the  year  by  rail. 

Sooth  Carolina. 

Exported  from  Charleston: 
To  foreign  ports- Upland    348,281  405,994 
To  foreign  ports-  8ea  Is'd         1,928  8.258 
To  coastwise  ports- 
Upland*  140.887                             139,629 

Sealsland 7,766  4,792 

Exp'd  from  Port  Royal  and 
Beaufort: 

Upland 

Sea  Island. 3,021  4,524 

Exporfd  from  Georget'n,&0        2,219  1,516 

Burnt  at  Charleston,  Ac g 

Stock  at  close  of  year — 

Upland 15,097  1,726 

Sealsland 156-    519,358  570-    567,017 

Deduct  : 
Kec'd  from  Savannah- 
Upland 47,270  47,393 

Sea  Island 28 

Becei  ved  from  Port  Royal 
at  Ciiarleston — 

Sealsland 800  1,616 

Stock  besinning  of  year- 
Upland 1,728  8,48t 

Sealsland 570-      50,394  67—      52,529 

Total  product  of  year 468,964  514^188 

•Included  in  this  item  are  11,491  bales,  the  amounts  taken  by  lo»al 
mllla  and  shipped  to  Interior,  all  of  wlUoh  is  deducted  In  overland. 

„         ,  ^ .        North  Carolina. 

Exported  from  Wilmington : 

To  foreign  ports 118,573  163,368 

To  coastwise  ports* 41.681  24,2«>e 

Exp  d  I'm  A  axliiDgwn,  Ac.         43,125  67.976 

Manufaaur«l 1,252  1,360 

Burnt 125 

5J^JJ^»t  olo»e  of  year 2,870-    212,126        "a.m-    259,461 

Stock  beginning  of  year..        2,491—        2,491  2,160—        2,160 

Total  product  of  year 209,635  257,301 

.n^i^L'tK*?*  "'''P"""**  ^'SOS  '"'IM  went  inland  by  raU  from  WUmlngton 
and  with  local  oonsumpUon  are  deducted  in  overlaiia.  ""^S"»n 


E  iported  from  Norfolk : 

To  foreign  ports 

To  coastwise  ports* 

Exported  from  West  Point : 

To  foreign  ports 

To  oiiastwise  ports 

Exo'd  tm  Newp't  News,  &o. 

To  foreign  ports 

To  coastwisf  ports 

Taken  for  manufacture 

Burnt 

Stock  end  of  year,  Norfolk, 

West  Point,N6W.News,&o. 
Deduct : 

Keoeived  from  Mobile  ... 

Received  from  Wllmingt'n 

Received  from  other 
North  Carolina  ports... 

Received  at  Nortolk,  Ac, 
from  *Vest  Point.  &c.... 

Stock  beginning  of  year.. 


Tlrelnla. 

, lb91-92,. . 

196.940 
340,275 

110,767 
225,803 

27.251 

6.612 
13,286 

1,231 

5,741—    937.936 


11.393 
3,751 

47,091 

630 
6,107— 


. 1890-91. , 

327,260 
326,808 

172.500 
180,617 

76,785 

5.303 

10,436 

7 

6,107-1,105,805 

10,890 
327 


68,972 


61,438 


2,032 
2.404- 


80,141 


Totalproductof  year 853,964  1,025,664 

*  Includes  7.690  bales  shipped  to  the  Interior,  which,  with  13,286 
bales  taken  for  manufacture,  are  deducted  In  overland. 

Tennessee,  dec. 

Shipments — 

From  Memphis 749,754 

From  Nastiville 46,025 

From  otlier  places  in  Ten- 
nessee. Miss.,  Tex.,  &o.. 1,272, 683 
Stock  In  Mempliis  and  Nash- 

villeatendof  year 24,814—2,093,306 

Deduct: 

Shipped  from  Memphis, 
Nashville,  &c..  direct  to 
Simthern  o  itports 463,209 

Shipped  direct  to  manu- 
facturers   1,199,691 

Stuck  at  Memphis  and 
Nashville  at  beginning 
of  year 2,026—1,661,929 


722,069 
49,199 

1,121,170 

2,026—1,894,464 


452,084 
1,056,452 


602—1,509,138 


Total  shipTi'ts  toN.  Y.,  Ac.  428,377  385,326 

Add  shipments  to  mauufao- 
turersdirect 1,199,694  1,056,452 

Total  marketed  by  rail  from 

Tenuessee,  »feo.* 1,628,071  1,441,778 

"  liicept  134,801  bales  deducted  in  overland,  having  been  previously 

03unted. 

Total  product  detailed  above  by  States  for  the  year  ending 
September  1, 1892 bales. 8,35 <, 238 

Consumed  In  tue  South,  notlnclndad 681,471 

Total  crop  In  the  United  States  for  the  year  ending  Sept.  1, 
1992 bales. 9,038  707 


Below 

Tears. 

1891-92.. 

1890-91.. 

1389-90.. 

1388-89.. 

inmsn.. 

1886-87  . 
1885-86  . 
1884-85.. 
1833-84.. 
1882-83.. 
1831-82.. 
1880-81.. 
1879-80.. 
1878-79.. 
1877-78.. 
1876-77.. 
1875-76.. 


we  give  the 

Bates. 
..  9,033,707 
.  8.655,518 
..  7,313,726 
..  6,933.082 
..  7,017,707 
..  6,513.623 
..  6,550.215 
.  5,669,021 
..  5.714,052 
..  6,99J,234 
..•5,433,845 
..  6,.'>89,329 
..  5,757,397 
..  5,073,531 
..  4.Nll,265 
..  4,485.423 
..  4,669,288 


total  crop 

Tears. 

1874-75.... 

1873-74.... 

1872-73.... 

1871-72.... 

1870-71.... 

1869-70.... 

1863-69,... 

1867-88... 

1866-67.... 

1865-66.... 

1861-65.... 

1860-61  ... 

1859-60.... 

1858-59.... 

1837-58.... 

1856-57.... 

1855-56.... 


each  year 

Bales. 
3.832,991 
4.170.388 
3,930,503 
2,974,351 
4,352,317 
3.154.946 
2.439,039 
2,498,895 
2,059,271 
2,228,937 
No  record. 
3,826,086 
4,823,770 
3,994,48) 
3,238,902 
3,056,519 
3,645,345 


since  1838: 
Tears. 
1854-55.... 
1353-51.... 
1852-53... 
1851-52.... 
1850-51.... 
1849-50... 
1848-49.... 
1847^8.... 
1846-47..., 
1845-46..., 
1844-45,.., 
1843-44... 
1842-43..., 
1841-42..., 
1810-41..., 
1839-40... 
1838-39... 


Bales. 
2,932,339 
3,035,027 
3,352,882 
3.090,029 
2,415,257 
2,171,706 
2.808,598 
2,424,113 
1,860,479 
2,170,537 
2,481,662 
2,108,579 
2,391,203 
1,688,675 
1,639,353 
2,181,749 
1,383,403 


Consniuption. 

Europe.— The  cotton-spinning  industry  of  Europe  haa 
psissed  through,  and  is  now  just  closing,  a  season  of  restricted 
consumption  and  general  unprofitableness,  the  year  having 
proved,  more  especially  in  Great  Britain,  one  of  unusual  ad- 
versity and  heavy  losses.  As  the  season  closes  there  is  rea- 
son for  looking  upon  the  situation  with  more  hopefulness, 
because  of  a  fair  prospect  of  change  in  some  of  the  chief 
influences  which  have  depressed  the  markets  during  past 
months.  The  future  course  of  affairs,  liowever,  is  not  as  yet 
assured,  for  it  depends  upon  conditions  not  yet  fuUy  de- 
veloped ;  and  besides  the  cholera  may  defer  the  growth  of 
other  favorable  tendencies. 

A  striking  illustration  of  the  periodic  elevations  and  de- 
pressions common  to  all  trades  is  furnished  in  the  recent  his- 
tory of  this  industry,  and  more  distinctly  furnished  in  the 
history  of  the  industry  in  Great  Britain.  The  year  1878-79 
was  the  last  sjason  in  quite  a  long  period  of  unpropitious 
trade  conditions,  being  e»pecially  deplorable  in  the  year 
named.  From  the  low  level  thus  touched  the  course  was  up- 
ward, the  movement  fluctuating  in  vigor  somewhat  from 
year  to  year  and  not  actually  attaining  the  extreme  of  activity 
until  1882-83.  Then  came  a  period  during  which  there  was 
another  deep  dip — 1883-84  opening  with  large  hopes,  but 
closing  with  prices  declining  ;  in  1884-85  the  drop  was  lower, 
and  in  the  early  part  of  1885-86  was  still  lower.  Liter,  how  - 
ever,  in  the  season  last  mentioned,  the  trade  reversed  this 
tendency,  beginning  a  movement  upwards  which  was  con- 
tinued until  and  into  1890-91.  A  year  ago  (Sept.  1  1891),  in 
our  annual  review,  we  found  that  although  when  that  twelve 
months  began  the  prospects  were  most  flattering,  a  depres- 
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eeason  progretsed,  until  at  the  close  the  change  in  the  condi- 
tions was  abHolute>u(i  the  outlook  was  far  from  promiHing. 

With  such  a  titart  no  one  can  be  greatly  aurpriaed  at  our 
openinK  reimirlc  that  the  year  1891-03  has  proved  a  losing  one 
opening  remark  that  the  year  1891-93  has  provod  a  losing  one 
to  spinners  in  Great  Britain.  Many  influences  have  contributed 
to  tliat  end.  First  of  all  was  the  collapse  in  the  silver  specu- 
lation and  the  collapse  in  the  active  trade  movement  which 
that  speculation  induced  with  and  in  all  silver-using  countries. 
Added  to  this  collapse  has  also  been  the  unsettling  eftect  of  the 
fluctuations  and  further  decline.in  silver  which  even  down  to 
th*  latest  months  has  been  in  progress.  This  situation  has 
tended  to  slacken  the  demand  for  England's  cotton  goods  and 
yams,  and  thereby  has  tended  also  to  depress  the  market 
prices  for  the  products  of  its  mills.  Another  fact  having  a 
like  influence  that  ia  also  decreasing  demand,  has  beetr  the 
change  in  Customs  duties  in  the  United  States.  Protection 
does  its  protecting  almost  wholly  in  periods  of  inactivity,  when 
values  in  the  protected  country  keep  so  low  thai  foreign  makes 
cannot  get  in.  But  with  activity,  the  enlarged  consumption 
oon  outruns  the  home  production,  then  a  rise  in  prices  is  set 
agoing  which  in  the  end  brings  in  the  foreign  product,  lifting 
it  as  it  were  over  the  tariff  wall.  The  past  season  in  America 
has  not  been  attended  with  an  active  demand  for  cotton  goods, 
though  latterly  the  demand  in  the  United  States  has  been  im- 
proving, and  is  likely  to  further  improve,  unless  the  silver 
•ituation  restrains  developing  enterprise.  In  the  meantime 
the  influence  on  England's  trade  of  our  new  tariff  has  been 
unfavorable. 

Still  another  condition  which  has  restricted  consumption  of 
goods,  especially  upon  the  Continent  (and  consequently  affected 
in  considerable  measure  Great  Britian's  exports),  has  been  the 
short  crop  of  breadstuSs  raised  in  almost  all  of  Continental 
Europe.  Suuh  shortage  has  seldom  before  been  felt  over  so 
wide  an  extent  of  country,  or  been  so  large  in  its  aggregate 
amount,  or  included  so  great  a  number  of  food  articles. 
Furthermore,  deficiency  in  the  supply  of  no  other  class  of 
products  would  have  touched  so  nearly  the  whole  body  of  con- 
sumers, and  hence  would  have  tended  so  materially  to  curtail 
consumption  of  goods.  Its  effect  on  the  cotton-spinning  trade 
of  Great  Britain  is  clearly  disclosed  in  the  exports  of  cotton 
goods  and  yarn  from  the  United  Kingdom  since  the  crop 
year  began.  As  we  write  we  only  have  the  figures  to  the 
first  of  August,  but  according  to  those,  the  shipments  to  all 
of  Europe  except  Turkey  from  October  1  1891  to  August  1 
1888  (that  is  10  months)  were  of  piece  goods  245,776,000  yards 
and  of  yam  41,461,000  lbs.,  against  293,782,000  yards  and  47,- 
435,000  lbs.  yam  for  the  same  ten  months  of  1890-41 ,  and  295,- 
268,000  yards  and  47,031,000  lbs.  of  yarn  for  the  corresponding 
ten  months  of  1889-90.  Here,  as  will  be  noted,  we  have  cited 
Great  Britain's  exports  to  the  Continent  in  the  good  year  of 
1889-90  for  comparison  with  the  less  favorable  year  of  1890-91. 
and  also  with  the  poor  year  of  1891-92.  That  contrast  tells 
the  story  truly  and  strikingly,  disclosing  a  falling  off  in  both 
goods  and  yam  of  about  16  per  cent  compared  with  either 
year.  These  figures,  however,  show  only  the  effect  of  the 
short  harvests  in  Continental  Europe  on  England's  export 
trade.  But  the  same  cause  must  have  influenced  adversely 
the  consumption  of  raw  cotton  by  Continental  spinners ;  for 
if  less  of  foreign  manufactures  was  needed,  no  doubt  there 
was  some  decline  also  in  the  takings  of  home-made  sorts — 
that  ia,  of  the  products  of  home  spinners. 

Still  another  unfavorable  circumstance  has  been  the  anom- 
alous state  of  the  values  of  the  raw  material.  One  unfamiliar 
with  the  markets  would  think  that  an  enlarged  supply  of  cot- 
ton at  phenomenally  low  prices  ought  to  favor  an  enlarged 
consumption  of  goods  and  be  accompanied  with  prosperity  to 
the  cotton  spinner.  Had  every  other  condition  aided  active 
trade,  very  likely  this  one  could  have  been  turned  to  good  ac- 
count ;  but  with  a  downward  tendency  to  prices  for  the  man- 
ufactured article  already  in  progress,  and  with  the  capacity 
for  consumption  of  goods  curtailed  as  set  out  above,  every 
decline  in  cotton  became  a  disturbing  influence  difficult  to 
contend  against.  As  is  well  known,  with  cotton  thus  situ- 
ated the  spinner  is  all  the  time  throwing  goods  on  the  market 
made  out  of  raw  material  bouglit  at  a  higher  price  than  the 
selling  price  on  the  day  the  goods  are  offered  ;  no  one  will  fail 
to  see  the  added  embarrassments  this  fact  introduces.  Of 
course  when  the  manufacturer  U  under  contract  he  avoids 
that  peril  ;  it  is  to  be  noted,  however,  that  contract  business 
among  spinners  must  be  at  a  minimum  when  not  only  the  mar- 


ket for  goods  but  the  market  also  for  the  raw  material  ia  in 
the  plight  which  has  existed  during  the  late  seanon. 

There  l«  a  Hiill  furtiier  loss  the  spinner  hati  suffered  this  year 
by  reason  of  this  continuous  decline  in  cotton.  It  will  be  re- 
membered that  values  of  the  raw  material  dropped  in  the 
early  months  of  the  cotton  year,  when  foreign  spinners  usually 
stock  up,  to  what  was  at  the  time  considered  an  extremely 
low  level.  At  that  time,  too,  the  current  estimates  of 
the  crop  were  much  below  the  actual  yield,  as  has 
developed  later ;  consequently  the  opinion  prevailed  in 
those  months  that  cotton  was  cheap  and  that  it  was  even 
safe  as  an  investment ;  very  naturally  under  these  circum- 
stances many  manufacturers  were  led  to  lay  in  large  supplies. 
What  happened  after  this  had  been  done,  it  is  hardly  necessary 
to  relate.  We  all  know  how  cotton  in  large  volume  continued 
to  come  into  sight,  how  the  estimates  were  constantly  raised, 
and  how  prices  dropped  lower  day  by  day  until  what  had 
been  considered  bottom  prices  when  the  spinners  laid  in  their 
supplies  looked  high  in  face  of  the  subsequent  decline  which 
had  taken  place. 

In  addition  to  this  formidable  list  of  adverse  influences 
must  be  mentioned  still  another  which  is  just  now  proving 
especially  troublesome  in  Great  Britiin.  We  refer  to  the 
increase  in  spinning  power  that  has  been  in  progress  and 
is  providing  an  enlarged  production  of  goods  at  a  time  when 
for  the  various  reasons  we  have  mentioned  the  demand  has 
been  restricted.  In  Great  Britain  this  multiplication  of 
spindles  has  been  a  movement  of  recent  origin.  For  many 
years  there  was  substantially  no  growth.  In  1883  Mr.  Ellison 
reported  the  spindles  in  Great  Britain  at  43,000,000,  in  1887 
he  gave  them  at  only  43,740,000  and  in  1888  at  only  43,000,000. 
Since  the  last  year  named  spindle  making  has  received  a  more 
substantial  impetus.  Mr.  Ellison  reported  a  net  of  500,(X)0 
added  in  the  year  ending  October  1  1889 ;  250,000  for  the 
year  ending  October  1  1890  ;  1,000,000  in  the  next  twelve 
months  ending  October  1  1891,  and  probably  will  estimate 
a  further  increase  for  the  year  ending  October  1  1893. 
When  it  is  remembered  that  this  enlargement  in  number 
means  a  much  greater  enlargement  in  spinning  power  because 
of  the  greater  efficiency  of  the  new  spindleo,  the  reader  will 
easily  understand  the  activity  of  the  force  these  figures  disclose 
in  helping  to  produce  unremunerati  ve  prices  for  yarn  and  go  for 
goods.  Fortunately  Great  Britain's  home  trade  has  been  very 
satisfactory  the  past  year;  moreover,  there  have  been  many 
spindles  idle  the  latter  part  of  this  season.  These  circum- 
stances have  tended  to  prevent  the  large  accumulation  of 
spinners'  products  which  would  otherwise  have  occurred. 

A  congested  state  of  the  goods  markets  at  this  time  on  the 
Continent  we  have  already  referred  to  as  being  the  natural  pre- 
sumption from  the  conditions  which  have  existed.  Our  read- 
ers are  familiar  with  the  marvelous  growth  in  the  consump- 
tion of  cotton  by  Continental  spinners  since  1877-78.  In  that 
season  they  used  only  2^  million  bales  of  cotton  (averaging 
400  pounds) ;  in  1886-87  they  used  over  3J^  million  bales  of  the 
same  average  weight,  and  in  1890-91  over  4J4  million  bales  of 
same  weight.  According  to  Mr.  Ellison's  figures  the  spindles 
on  the  Continent  aggregated  23,500,000  October  1  1888,  and 
25,150,000  October  1  1891.  Of  course  these  Continental  spin- 
dles all  produce  a  much  heavier  yarn  than  the  English  spin- 
dles ;  and  besides,  the  total,  like  that  for  Great  Britain,  em- 
braces every  succeeding  year  many  more  new  spindles  (sub- 
stitutions of  the  newest  patterns  for  the  ol^  than  the  mere  in- 
crease in  the  aggregate  indicates.  Hence  it  is  that  these  85,- 
150,000  spindles  of  1891  were  able  to  consume  this  750  thousand 
bales  more  of  cotton  in  the  season  of  1890-91  than  in  the  season 
of  1887-88,  when  the  spindles  were  33,500,000.  But  with  this 
large  increase  in  the  capacity  of  Continental  spindles,  it  is  not 
surprising  that  in  a  year  of  shortage  in  the  breadstuffs  crops 
and  of  consequent  economy  in  expenditures  by  the  people 
they  should  not  want  as  many  goods  from  Great  Britain 
as  in  the  previous  year  ;  and  for  the  same  reason  it  is  fair  to 
presume  that  Continental  consumers  have  required  a  smaller 
production  of  goods  by  home  spinners,  and  that  the  situation 
is  not  as  satisfactory  as  it  was  a  year  ago. 

We  cannot  illustrate  these  conclusions  with  regard  to  Con- 
tinental trade,  as  we  have  been  unable  to  obtain  late  Conti- 
nental foreign  trade  returns.  Great  Britain's  o.'Bcial  reports 
to  the  most  recent  dates  issued  are,  however,  b^-fure  us.  We 
have  already  given  the  figures  showing  a  loss  in  exports 
from  the  United  Kingdom  to  the  Continent.  Great 
Britain's    trade    returns     also    disclose    very    clearly     the 
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unsatisfactoiy  shape  of  the  China  and  India  trade  since 
the  collapse  of  the  1890  Bpeculation  in  silver.  The  influ- 
ence of  the  legislation  which  produced  that  speculation  was 
felt  and  began  to  be  discounted  in  the  fall  of  1889,  as  soon  as 
ihe  substance  of  the  recommendation  in  Secretary  Windom's 
report  leaked  out  about  increasing  the  purchases  of  bullioa. 
Consequently,  when  that  report  was  made  public  on  the  as- 
sembling of  Congress  in  December  of  that  year  and  the  dis- 
cussion in  Congress  opened,  it  at  once  became  evident  to  the 
world  that  the  United  States  was  about  to  "do  something"  for 
flilver.  The  "boom"  Btruck  Great  Britain's  spinning  indu'?try 
in  January  1890  ;  from  that  date,  judging  from  the  exports  to 
the  East,  it  increased  in  energy,  at  first  slowly,  but  thereafter 
more  rapidly,  reaching  its  greatest  efficiency  from  July  to 
September  1890  ;  from  that  point  it  rapidly  subsided,  the  trade 
figures  for  the  quarter  from  April  to  June  1891  marking  its 
utter  collapse.  This  fluctuating  movement  in  the  spsculation 
is  made  clearly  apparent  by  the  following  statement.  The 
.compilation  begins  with  the  exports  in  January,  189),  and  in 
eludes  in  one  total  the  quarterly  aggregates  of  exports  to  In- 
dia, China  and  Japan  for  the  next  five  quarters  and  in  a  fol- 
lowing total  similar  figures  for  the  succeeding  five  quarters. 
Great  Britain's 
Exports  to  India,  China  and  Japan.  Piece  Goods. 

Jan.  to  March  1890 719,805,000  yards. 

April  to  June  1890 715,682,000  yards. 

July  to  Sept.  1890 759,486,000  yards. 

Oct.  to  Dec.  1890 728,252,000  yards. 

Jan  to  March  1891 704.220,000  yards. 


Total  15  moa.,  Jan.  1890  to  March  1891.. 3,627,445,000  yard?. 

April  to  June  1891 608,011,000  yards. 

July  to  Sept.  1891 684.489,000  yards. 

Oct.  to  Dec.  1891 719.620,000  yards. 

Jan.  to  March  1892 749,798,000  yards. 

April  to  June  1893 610,334,000  yards. 


Total  15  rao«.,  April  1891  to  June  1892..  .3,372,252,000  yards. 

The  two  foregoing  15-months'  totals  furnish  a  contrast  of 
Great  Britain's  exports  of  cotton  piece  goods  to  India,  China 
and  Japan  for  the  two  periods  specified.  It  will  be  seen  that 
there  is  a  decrease  in  the  movement  for  the  last  period  of  225 
million  yards  of  cloth  or  a  little  over  6  per  cent.  A  similar 
decline  is  also  reported  in  the  exports  of  yarn.  Thii  move- 
ment consequently  presents  a  history  in  brief  of  the  charac- 
ter of  the  results  ot  our  silver  legislation  on  Great  Britain's 
trade  with  silver-using  countries. 

But  lack  of  space  compels  us  to  pass  without  notice  further 
-details  of  Great  Britain's  exports  of  cotton  goods  illustrative  of 
other  influences  adverse  to  England's  textile  trade  which  have 
been  referred  to  in  above  remarks.  There  is,  however,  one 
general  compilation  we  must  not  omit,  which  covers  all  cotton 
manufactures  exported,  a  statement  kept  up  in  our  cotton  re- 
port from  month  to  montli ;  it  gives  results  in  a  very  com- 
prehensive form  and  is  therefore  especially  instructive  if 
studied  in  connection  with  what  has  been  said.  We  refer  to 
the  total  exports  from  Great  Britain  to  all  countries  of  cotton 
goods  and  cottoa  yam,  reJuced  by  us  to  pounds  for  more 
perfect  comparigou.  We  give  the  results  here  only  by  quar- 
ters, the  statement  by  months  (both  in  pounds  and  in  piece 
goods  and  yarn)  appearing  in  our  cotton  report  generally  the 
third  Saturday  of  eajh  montli.     Three  ciphers  are  omitted. 

Great  Britain's  1891-92.    1890-91.    1889-90.    1888-89. 

Cotton  Goods  Exports.    Founds. 

Ist  quarter,  Oct. -Dec 310,398 

2d  quarter,  Jan. -March. .  325,505 
3d  quarter,  April- June. . .  275,890 
4th  quarter,  July-Sept. . .  *285,000 


Pounds. 
333,002 
313,087 
287,975 
313,801 


Pounds.  Pounds. 

293,729  308,750 

306,745  308,250 

318,220  283,752 

327,161  292,874 


on  the  other  hand  the  decline  in  silver  has  put  the  inaustrial 
and  financial  interests  of  India  and  China  in  no  little  peril,  if 
we  may  believe  the  accounts  received.  Consequently  as 
Great  Britain's  trade  is  largely,  and  Continental  trade  in  con- 
siderable measure,  dependent  upon  the  conditions  i^revailing 
in  those  countries,  it  is  more  than  usually  difficult  to  forecast 
the  future. 

We  now  add  our  usual  tables  of  consumption  and  supply  of 
cotton  throughout  the  world.  These  figures  are  not  the  tak- 
ings of  the  mills,  but  the  actual  consumption  of  the  mills,  aiid 
are  in  all  cases  expressed  in  bales  of  iOO  pounds. 


OonaumpUon. 
Bales  40a  lb). 


I8aft.67 

1867-68..  .. 


Total  for  the  season. . .  .1,197,293  1,237,865  1,245,855  1,193,626 


'Estimated  on  the  basis  or  tbeJuly  movement. 

It  will  be  noticpd  that  the  results  for  the  last  season  show 
that  the  expoits  nave  got  back  approximately  to  the  experts 
iot  the  year  before  tlje  late  expansion  began.  That  is  to  say, 
the  total  ftr  1891-92  doe.-  not  differ  materially  from  1888-89. 

This  closes  our  review  of  the  conditions  prevailing  in  Europe 
during  the  pa>.t  yesir.  In  opening  these  remarks  we  stated 
that  there  was  a  fair  jirospect  of  a  change  for  the  better  in 
some  of  the  adverse  influences  enumerated.  Chief  among 
these  more  hopeful  conditions  we  may  mention  the  greatly 
improved  ciops  in  Europe,  which  presumably,  other  things 
t)eing  e^ual,  will  enlarge  the  consumption  of  manufactures  as 
the  season  progresses.  Then  again  the  reviving  trade  and 
more  active  demand  for  goods  in  America,  if  not  checked, 
•ought  to  prove  a  source  of  benefit  to  the  English  spinner.    But 


1889-70 

1870-71... 

1871-72 

Aver.  6  years. 

18T2-7S 

1873-74 

1874-75 

1875-76 

1876-77 

1877-78 

Aver.  6  years. 

1878-79 , 

1879-80 

1880-81 

1881-82  

18S2.S3 

18S3-84 

Aver.  6  years. 

1884-85 

1SH5-8B 

188(1-87 

l!«H7-«8 

1888-89 

1888-90 

A.ver.  6  years. 

1890.!)1' 

lb9l-92« 


Eltrope. 


Great       Canti- 
Britain,     nent. 


Total 
Europe 


2,560.0001 1,703,000  4,263,000 
2,.S69.000|  1,730,000  4,089,000 
2,463,000  l,401,00o|3,836,00() 
2,603,000|  1,584,000^4,247,000 
2.805,000, 1,806,000|4,711,000 
3,015,00o!a,057,000  5,072,00(1 


2,646,000  1,740,000  4,386,000 

3,084,000!  2,032,000  5,1 16,000 
3.128,000'2,0a4,000  5,192,000 
8,088,000!2,240,00fl!5,328,000 
3, 176,00<J  1 2,403,000 , 5,579,00(' 
3,183,000  2,378,000  5,581,001' 
3,038,000  2,508,000  5,547,00" 


Vnittd  Statet. 


tfortli.     South. 


746,000 
894,000 
965,000 
913.000 
1,009,000 
1,108,000 


939.000 


3,116,000  2,271,000  5,387,000 


2,813,000 
3,350,000 
3,573,000 
8,640,000 
3,744,000; 
3,888,000 


3.469,000 

3,433,000 
3,628,000 
3.«94,000 
8.841,000 
3,770,000 
4,034,000 


3,733,000 
1,233,000 


2,596,000;5,439,000 
100,00(1 
,538,00fi 
,838,00fi 
124,000 
,046,000 


2,750,000|6,1 
2,956,000|6,; 
3,198,0006.6 
8,3S0,(X)07,1 
3,880,000  7,C 


3.043,000  6,512,000 

688,000 
,093,000 
334,000 
,637.0(Ki 


I 
3,255,000  6, 
3,485,0007, 
3,640,OOo!7, 
3,796,0no7, 
4,069,000  7, 
4,290,000  8, 


1,321,00(1 

1,615,001 
1.779,00(1 
1,884,00(1 
1,931,00(1 
1,993,00(1 
1,8'>>'.000 

1.845,000 

1,608.000 
1,890,000 
1,972.000 
2.030.00" 


839,000  2.13O.000 
324,00)  2,102.000 


3,753,000  7,488,000 


4,534,000,8.7>)7,000  6,262.000 
2.500,0(0 


1.955,000 


78,000 
85,000 
88.000 
99,000 
100,000 
132.000 


Total 

U.S. 


822,000 
939,000 
1,053,000 
1,012,000 
1,109,000 
1,240,000 


Total 
World. 


5,085,000 
5,058,000 
4,979,000 
5,259,000 
5,820,000 
8,312,000 


94,000  1,033,000  5,419,000 

152.000^1,3 ')9,OOo]6,425,000 
141,000jl,440,000;6,632,000 
159,000  1,328,()00]6,656,000 
1 '.9,000 !  1 .50.3,000 1 7.083,000 
161.000'l,57»,i)OiV7,140,000 
167,000  1,725,000:7,272,000 


157.000  1,481,000  8,868.000 

169,000  1,784,000  7.223,000 
202.00o!l,981,00o!8,081,000 
231,OOul2,H8,000'8.646,000 
260,000  a,107.00o|9,035,000 
383,001 1  2,37a,000|  0,409.000 
379.000  2,244,000  9,290,000 


272,000 

301,000 
388.000 
451,0m0 
600,0'Xl 
65">,000 
630,000 


471,000 

696,000 
7.-0.0OU 


2,117,000 

1,909.000 

2,878,001 

2,423.00 

2,530."(i(i 

2,885,000 

2,731,000 


2,42l),00O 

2.958.00(! 
3,890,000 


8.829.000 

8,597.000 
9,371,000 
U.757.000 
10187000 
10524000 
11055000 


9,912,000 

U725000 
U894000 


l.080,0004,521,()00  8,804,000 

*  Flpires  for  European  Consumption  for  1880-91  and  1891-92  will 
piol)iiT)ly  be  oliauged  sliK'itly  by  Mr.  Ellison  when  lie  makes  up  Ills 
October  annual. 

The  foregoing  illustrates  the  remarks  already  made  as  to  the 

progresaiveness  of  the  cotton  indastry.     By  including  India, 

the  actual  world's  consumption   for  a  series  of  years  would 

appear  as  follows. 


World's  , 
Oonsuniptlon. 


1878-79 

1879-80 

1880-^1 

1881-82 

1882-83 

1883-81 

1884-85 

1885-86 

1886-87 

1887-88 

1888-89 

18S9-90 

1890-91 

1891-92  


Qreal 
Briiaiii. 


843,000 
350,000 
,.572,000 
,640,000 
744,000 
666,00( 
433,000 
,623,000 


Ooniineni 


United 
Stales. 


,694,0003. 


841,000 
,770,000 
,034,000 

233,000 
.080.000 


596,000 
,750,000 
956,000 
,198,000 
380,000 
3S0,O0O 
,255,000 
465,000 
640,000 
796,000 
069,000 
,290,000 
,528,000 
,524,000 


784,00i( 
981,00 
118,000 
,197,000 
,375,000 
,244,0  O 
,909,000 
278,000 
423.000 
,530  0  1(1 
,685.000 
,731,000 
,95S,00O 
,290,0(10 


India. 


Total. 


262,230 
301,480 
371,400 
389,600 
447,400 
520,700 
584,800 
630,3011 
711,800 
771,670 
870,880 
988,293 
1,1. .5,32- 
*  1,300,000 


7,485,230 

8,382,480 

9,017,400 

9,424,600 

9,946.400 

9,310,700 

9,131,800 

10,001,300 

10,468,800 

10,938,670 

11,394,380 

12,043,293 

12,874,328 

13,194,000 


Note.— Th»  above  does  not  iaclude  Araeriran  cotton  con.sumed  in 
Canada,  iu  Mexico,  and  burnt.  *  Estimut*d. 

There  is  still  another  general  table,  which  we  have  compiled 
of  late  years,  needed  in  connection  with  the  foregoing  to 
complete  the  proportions  of  this  industry.  It  discloses  Europe 
and  America's  cotton  supply,  and  the  sources  of  it.  The 
special  points  we  have  sought  to  illustrate  by  the  statements 
are,  first,  the  relative  contribution  to  the  world's  raw  material 
by  the  United  States  and  by  other  sources,  and,  second,  to  fol- 
low its  distribution. 

WORLD'S  SCfPLY  AND  DISTBIBDTION  OF  COTTON. 


1^88-67. 
1S87-08. 
1388-69. 
1869-70. 
1870-71. 
1871-72. 

Aver'ge 


and 
Invisible 
beQln'tlQ 
of  year. 

2.349.000 
1,019,0110 
1,338,000 
1,520,000' 
1,725,000 
2,578,01)0 


Cropt. 


United 
States. 


2,230,000 
2,718,000 


Supplv 
of  Other 
Countr's 


2,178,000 
3,107,000 
2,653,000  2,5IH.000 
;s,431,000  2.113,000 
4,733,00ol2,025,000 
8,841,000  3,038,000 


3.167.0002.337.000 


Total 
Crop. 


4,408,000 
4,825,000 
5,216,000 
6,514,000 
6,758,000 
8,277,000 


5,604,000 


Ibt<Jl 

Actual 

Con. 

sumpt'n. 

5.085,000 
5,03.-(.00(l 
4,979,000 
5,269.000 
5,820,000 
6,312,000 


Balance  of  year'ssupply. 


End  of  Year. 


5,419.000 


Visible 

l,400,00uj 
1,280,00(1 
l,-.i  60.000^ 
1,350.000 
1,896.000 
1,785,000 


Invisi' 
ble. 


Burnt, 
Sec. 


219,000  58.000 

58,001):  48,000 

2i;0.000  55,000 

37.J.0OO  80,000 

sa2.000  85.000 

808,1100  90,000 


58.00  0 
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YbMt 

and 
rnoMMa 

of  u«w, 


Cropt, 


CniUd 
Statn. 


of  otiitr 
\Countr'a 


1878-TO.  «,4KI.00«i  l.W«,000  S.1W3.000 
l»73-74.  8,aa0.00ll  1.8B7.000  ».3»0.000 
1874-73.  IJ.IW3.00«1».»16.0QO kaoe.OOO 
1878-70.  a,3»4.n(IO  (S.171,000  S.018,000 
18TS-77.  «.:Mn.0OO  4,Uii;),0(>0  1.897.000 
1877-78.  l,8ai.OOo|6.-«a8.000l.flOB.OOO 

ATot'go ' jilrrT.ooo  2.<mfioo 


ToUl 
Crop. 


Total 

AetutU 

Pon- 

irumpt'n. 


8.806,000 


e.«<9,000 


187S-7B.  1, 810.000  8,«37.000 
1878-80.  1,2<17.000' 8.880.000 
18H0-8I.  1.8H,(K)0  7,ai»,000 

1881-*.'.  j.iiw.imi)  «.o;:mk)o 
i88«-»i.  i.mn.Diio  «.iios,ooo 

1883-84. hl,406,0nil 


Anr'gel 

t884-aS.  1,039.000 
1888-88.  l.BTO.O  >0 


18SIV-87. 
1887-88. 
1888-8e. 
1888-W. 

ATSr'go 

lf)S0-91. 
180I.IK! 


JJOD.cWO 
I.841,0O(' 
l.«U,<>00 
1.499,00(1 


rt.4»8.<J00 

lV?iI,000,3,071.000 

rt,420.000  2,007,000 
7,«80,00o|a,l0l),000 
7,l50.000|«,478.00l) 


1.484,000 

<.ao7,noo 


0,017,000  e,83*,000 
8,838,000  0,688,000 
7,180.000  7.09J,000 
6,8:10.000  7,140,000 
6.981.000  7,379,000 


1,398.000 
1,8»1,000 
1,887,000 
9,610,000 
9,880.000 
9,434,000 


D'llanre  of  ytar't  •uf'|/:i/. 


Xnd  of  Ytar. 


VisUM. 


,801.000 
1,68«,0«0 
1,610,000 
1,733.000 
t. 318.000 
1.914,000 


•'.O'W.OOO 
^.079.000 
S,5a5,n00 


"i 


9,IOJ,000 
9.S'50,000 
a,580.000 


■,1159,000 


a,aow,ooj 


10170000  a,4«s.ooo 

IO.UB  00'9.<80.0.W 


0,793,000  6,868,000 

7,0(13,000  7,993,000 
8,480,000  8,081,000 
9,338,000  8,646,000 
8,588.000|9.033.000 
10,408,000  0.490,000 
8,9L«,000|9,990,000 


8,799,000  8,ea»,ooo 

8,497,000  8,697,000 
9.38l>,000  9,371 ,000 


9,998,000 
10.100,000 
10,429,000 
11,108,000 


0,757,000 
10167000 
10891000 
n058O0( 


0.933,000 

I9,«l.<,or>0 
19.tilCT,00() 


9,919,000 

1 172300!; 
IISMOOO 


hit. 

790,110(1 
843,000 
708,000 
614,000 
648,000 
896,000 


1,068,000 
1,409,000 
1,099,000 
1,302,000 
1,704,000 
1,808,000 


1,930.000 
1,910,000 
1,948,000 
966,000 
909,000 
1.140.000 


199.000 
49.000 
946,000 
284.000 
701,000 
434,000 


419,000 
890.0011 
893,000 
649,000 
897,000 
294.000 


1,709,000    801.00(1 
a.BOO.nOQI  468.0(0 


Bumf, 
itc.i 

74.000 
80.000 
70.000 
83,0(10 
73,000 
80.000 

"77,000 

88,000 
88.0(10 
90.000 
100,000 
190.000 
93.000 

90,000 

90.000 

ss.ooo 

130,000 
1 80.000 
120,000 
115000 

117,000 

120,000 
HO.00.1 


To  illastmtn  tlie  nrno-dlu;  take  the   last  season,  1891-9i,  and  the 
imultia  would  Ira  as  CoUows : 

At»aiv— visible  and  Invisible  stock  beslnalnit  of  ra*r 9,907.000 

ToUl  or.ji>  diirinu  jear U^hS.ikK) 

ToiaI  supply -bHlas  of  400  lbs. lS,lO;i.uoo 

IN•tri^utlon— 'rotul  (>>iiiutnptlon 11,8>1,(X>0 

Uarnt.  ic,  durlcut  year 140,000-19,031.000 

IiSaTinKTlslblostook ...  2,600,000 

LeiVinj  invl»lbltf  slook 468,000  _ 

Tutal  visible  and  Invisible  stocks  at  end  of  rear. . .     3,u<!8.ouu 

I  This  oolu'jin  povers  rotton  exported  to  countries  not  ooveroil  hy  0.^- 
nres  of  vousumptlon,  and  cotton  biu-nt  in  U.  8.,  on  sea,  and  in  Europe. 

Below  we  give  our  usu.il  compilation  showing  the  prices  at 
Liverpool  of  cotton,  twist  and  shirtings  for  two  years. 
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*  Dearer. 

United  States.— Trade  in  the  United  States  has  always 
been  conspicuous  for  a  degree  of  independence  of  general 
trade  conditions  in  Europe.  Of  course  with  the  quickened 
communications  of  later  years  financial  relations  have  become 
of  so  close  a  nature  that  in  a  sense  the  world  is  now  one,  the 
influences  operating  at  any  time  in  Europe  seldom  failing  to 
affect  affairs  in  this  country  in  a  greater  or  leas  measure.  But 
we  have  reference  rather  to  trade  matters,  distinct  and  separ- 
ate from  financial  derangements.  In  such  cases  depression  in 
Europe  does  not  mean  depression  here.  On  the  contrary  if 
such  depression  is  met  by  activity  in  commercial  circles  in  the 
United  States  tho  latter  is  much  more  apt  to  act  on  than  to  be 
acted  upon  by  Europe.  For  instance  Great  Britain  scarcely 
ever  fails  to  respond  to  a  revival  of  business  in  the  United 
States  ;  it  was  so  in  1879-80  ;  it  was  so  again  in  ISS.'S-SO ;  and 
still  again,  though  less  marked,  in  1887-88, 

Tliis  suggestion  is  pertinent  to-day  because,  so  far  as  the 
cotton-spinning  industry  is  concerned,  our  trade  is  ob%'iously 
expanding  once  more  after  a  brief  set-back,  wliile  in  Great 
Britiiin,  as  we  have  already  shown,  it  is  contracting  in 
common  with  the  general  tone  and  conditions  prevailing 
there.  The  reasons  for  tliis  difference  are  as  obvious  as  th« 
difference  itself  ig.  We  liave  already  discussed  the  situation 
iu  Europe.  In  the  United  States  the  great  industrial  fact  is 
that  we  have  had  good  crops  and  good  crops  .ilways  give  an 


Impulse  to  trade.  Tho  wonder  is  that  tho  cropH  have  not 
been  felt  sooner,  and  had  a  wider  influence.  But  that  they 
have  now  become  an  active  force  in  tho  dry  goods  market 
to  clearly  apparent.  The  reader  must  not  ansmno  from  what 
has  been  said  above  that  wo  anticipate  Great  Britain  wOl 
in  this  matter  follow  our  load,  Tlio  financial  derangement 
existing  here  growing  out  of  our  currency  uncertainty,  and 
preventing  as  it  does  the  natural  movement  of  capital 
between  the  two  countries,  may  very  likely  interfere  with 
the  action  of  tliis  commercial  influence.  Indeed  we  are  not 
at  all  sure  that  a  free  movement  of  capital  from  Europe 
to  America  is  not  an  essential  of  this  community  of  intcresfa 
which  makes  trade  revival  in  our  new  and  undeveloped  ter- 
ritory an  impulse  to  trade  revival  in  older  and  more  highly 
developed  lands  ;  we  might  perhaps  find  an  illustration  of  thi« 
suggestion  in  the  course  of  affairs  in  1888-89  and  since  then 
But  we  pass  that  thought  aa  it  lies  ouf»ide  of  our  present 
purpose. 

As  said  above,  the  cotton-spinning  industry  of  the  UniteJ 
States  has  once  more  assumed  a  promising  condition,  the  out- 
look at  the  close  of  1891-93  encouraging  the  expectation  of  a 
good  business  during  the  coming  twelve  months.  This  applie* 
to  the  several  departments  of  the  trade  in  varying  degrees,  but- 
with  hardly  an  exception.  At  the  same  time  we  must  add 
that  present  surroundings  are  to  be  understood  as  by  no  means 
typical  of  the  situation  durini?  the  whole  of  the  past  season  ; 
they  have  existed  in  their  full  measure  only  in  the  closing 
months  of  the  old  year,  leaving  room  for  but  a  brief  retrospect 
before  reaching  a  very  different  state  of  affairs.  A  year  ngo, 
it  will  be  remembered,  the  situation  of  the  goods  trade  was  far 
from  favorable.  Even  the  previous  year  1889-90  develope  1  as 
it  progressed  quite  checkered  results,  so  that  the  unsatisfactory 
conditions  of  1890-91  dated  from  the  star;  ;  then  tootht^y  went 
from  bad  to  worse  until  very  near  the  close,  when,  as  slated  in 
this  review  last  September,  a  slightly  better  turn  to  tlic  market 
for  goods  was  to  be  noted.  Fortunately  the  season  of  1891-93 
opened  on  a  peculiarly  favorable  crop  situation.  Such  sur- 
pluses of  food  products  we  never  raised  before  and  the  moder- 
ate revival  in  the  demand  for  manufactures  referred  to  a  year 
ago  was  the  first  evidence  of  this  new  influence. 

But  the  best  results  from  our  splendid  crops  did  not  appear 
by  any  means  as  quickly  as  was  anticipated.  The  reasons  for 
the  slower  development,  at  least  so  far  as  the  cotton  g(X)ds  trad» 
is  concerned,  are  evident.  Summarizing  them  in  a  few  words, 
we  would  say  that  the  distribution  of  goods  dragged  because- 
consumption  did  not  increase  fast  enough  to  absorb  the  larger 
product  of  our  mills  readily,  although  there  were  special 
reaBons,  growing  out  of  the  condition  of  the  market  for  the 
raw  material,  why  a  more  than  usually  active  demand  for 
goods  was  needftil  to  keep  the  prices  of  the  manufa(3tured 
article  remunerative.  Consumption  developed  somewhat  in 
the  West  and  Northwest  where  the  surplus  brea(istuff8  were- 
grown,  but  was  straitened  elsewhere, 

A  general  influence  adverse  to  an  enlarged  capacity  for  ak- 
sorbing  manufactures  has  been  not  only  an  absolute  stoppage 
to  tho  inflow  but  also  an  actual  outflow  of  foreign  capitail 
to  and  from  this  country.  What  a  blight  to  our  industries 
and  therefore  what  a  check  to  the  consumption  of  aliL 
kinds  of  goods,  even  the  stoppage  in  the  flow  of  foreiga 
capital  to  the  United  States  is,  the  reader  may  gather  from 
studying  the  growth  of  any  new  Western  city  or  State.  Witt* 
the  light  thus  gained  it  will  be  easy  to  judge  how  long  such  & 
State  or  city  would  have  required  for  its  development  had  it 
been  forced  to  depend  upon  its  own  resources  wholly.  W» 
wrote  on  that  subject  a  few  weeks  since  and  consequently 
there  is  no  need  to  enlarge  upon  it  here.  It  may  be  worttv 
while  however  to  add  (though  no  doubt  obvious  to  everjr 
reader)  that  tbe  more  rapid  the  development  of  a  State  the 
more  rapid  is  the  growth  of  its  inhabitants  in  wealth,  and 
accordingly  in  the  capacity  of  the  new  community  to  coa- 
sumc  goods.     On  the  oth<-r  hand  it  is  equally  obvious  ihat  tb« 


ountry  must  coniii\ct  to  ai 

cing  power  and  contract 

pirchase  of  t'Upplies^ 

u'.ed  for  repealing  them 


wilhdiawalof  capital  fiiiu   n 
greater  or  1(  ss  extent  iis  •■ 
correi-pondingly  its  c:i|i;. 
Tlieee  truths  are  sflf-eviJ    ■ 
appears  to  be  urgent. 

Another  influence  tendin.:  lo  impede  ovinsuniplion  has  beeoi 
tho  low  price  of  cotton  tliroughoiii  the  year.  Tlie  South< 
gathered  an  immense  crop  but  the  increased  yield  was  far 
from  general — indeed  there  wan  a  dtcrease  over  a  vtry  consid- 
erable 8(ciiun.     Be^idee,    even   whvte   tbe   crop   increaaed 
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largely  the  labor  expense,  especially  in  picking,  was  more 
than  for  the  previous  crop.  And  yet,  if  we  may  judge  from 
the  Oorernment  figures  of  the  exports  of  raw  cotton  for  the 
twelve  months  ending  June  30,  the  average  price  received  for 
the  year's  product  was  nearly  1)4  cents  per  pound  below 
last  year's.  Of  course  it  does  not  require  much  of  a  mathema- 
tician to  discover  from  these  data  a  need  in  the  less  productive 
portions  of  the  cotton  states  for  strict  economy,  which  means  in 
other  words  a  material  loss  in  the  consuming  capacity  of  such 
aections.  Then  in  addition  to  those  States  the  Pacific  States  have 
at  the  same  time  been  in  a  somewhat  similar  plight.  The 
disease  in  this  latter  instance  has  been  called  an  excess  of 
apeculation,  followed  by  partial  and  local  crop  failures  and 
consequent  enforced  rest.  We  are  inclined  to  take  a  little 
different  view.  No  doubt  a  set-back  in  speculative  move- 
ments has  had  a  part  in  the  depression  because  speculation  in 
real  estate  is  everywhere  in  progress  all  over  this  rapidly- 
developing  land,  and  if  arrested  in  that  pre-eminently  rich 
*nd  productive  section  the  reaction  would  be  the  severer 
because  values  have  in  the  past  advanced  so  rapidly.  But  the 
reason  for  the  set-back  is,  we  believe,  not  excessive  specula- 
tion but  a  pause  in  progress,  proceeding  from  the  same  check 
in  the  flow  of  capital  already  referred  to,  and  which  has  been 
felt  most  severely  in  the  less  developed  sections  of  the  country 
■where  capital  has  heretofore  been  pouring  in  so  rapidly,  and 
where  the  future  is  still  so  full  of  promise. 

But  in  addition  to  these  general  influences  affectin?  con- 
sumption, two  matters  have  operated  to  aggravate  the  situa- 
tion of  manufacturers,  delaying  revival  and  in  some  cases 
giving  the  movement  a  set-back  after  the  better  start  which 
distinguished  the  opening  of  the  season.  One  circumstance 
greatly  prejudicial  to  manufacturers'  interests  was  the  de- 
clining price  of  cotton  under  constantly  increasing  estimates 
of,  the  crop.  This  point  has  been  developed  in  speaking 
of  European  spinners.  In  the  United  States  the  effect  of  the 
lower  price  was  in]one  particular  a  little  different.  That  is  to 
«ay  not  so  much  cotton  was  bought  by  our  mills  during  the 
•early  declines  as  was  in  Europe,  and  more  was  bought  here 
■when  prices  were  at  their  lowest.  This  difference  very  likely 
arose  from  the  fact  that  manufacturers  in  the  United  States 
suffered  the  previous  season  from  stocking  up.  For  it  will  be 
remembered  that  the  year  1890-91  opened  with  the  quotation 
for  the  raw  material  high  and  that  thereafter  there  was  a 
steady  fall,  so  that  those  who  laid  in'cotton  lost,  and  those  who 
bought  from  hand  to  mouth  made  the  most  money.  Besides, 
during  the  first  few  months  of  the  current  season  goods  did 
not  go  off  with  that  zest  and  spirit  which  encouraged  large 
buying  of  cotton.  Hence  our  spinners  had  no  incentive  for 
making  excessive  purcha8«s  and  consequently  the  most  of 
them  escaped  the  embarrassment  of  holding  heavy  blocks  of 
the  staple  taken  in  at  higher  prices  than  ruled  later  on.  Dur- 
ing those  early  months  also,  not  only  were  sales  slow  but 
«fforts  to  market  goods  at  remunerative  prices  were  disappoint- 
ing to  the  distributer,  for  the  consumers  of  goods  held  off,  as 
they  always  do  at  such  a  time,  to  obtain  a  discount  equaling 
the  latest  decline  in  the  raw  material. 

These  features  of  slow  sales  and  depressed  prices  of  goods 
was  the  more  damaging  to  spinners  because  the  aim  of  buyers 
of  their  products  always  to  get  the  benefit  of  the  latest  decline 
in  cotton  was  aided  by  an  increased  production  of  goods  in 
several  departments.  The  old  season,  to  be  sure,  closed  with 
curtailed  production ;  but  that  policy  did  not  last  long  after 
the  new  year  opened.  Then  too  there  were  many  new  spindles 
set  agoing  in  the  early  months  of  this  year,  the  addition  hav- 
ing been  in  progress  of  setting  up  during  the  previous  year  or 
longer.  Indeed  there  has  been  no  year  for  some  time  during 
which  BO  many  additional  spindles  have  been  started  in  the 
North  as  during  the  last  twelve  months.  We  make  the  addi- 
tion running  as  the  year  closes  in  the  North  350,000  spindles, 
•which  with  the  development  at  the  same  time  in  the  South 
(described  more  fully  later  on  in  this  report)  brings  the  new 
■pindleB  set  in  operation  in  1891-92  up  to  nearly  500,000.  That 
is  a  very  large  addition  and  represents  a  very  large  increase 
in  the  production  of  goods. 

We  have  made  mention  of  these  various  hindrances  to  the 
activity  of  our  spinning  industry  n^>t  alone  to  complete  this 
record  and  enforce  the  lessons  that  it  teaches,  but  also,  and 
perhaps  mainly,  by  way  of  contrast  to  disclose  better  than  we 
could  by  any  other  method  the  more  importaat  point  in  this 
**i^'Tl*°*^  '*r'  '^  "^^  present  situation  and  the  radical  change 
—i,..,!,  u.„  ..!.„_  pi^gg     Between  the  opening  and  closing 


which  has  taken 


months  of  the  past  season  it  seems  as  if  almost  every  condition 
was  reversed.  At  least  this  is  true — that  to-day  consumption  is 
actually  outstripping  production,  for  not  only  have  the  stocks 
of  goods  which  were  in  some  cases  accumulating  disappeared, 
but  manufacturers  as  a  rule  are  working  with  orders  far 
ahead.  Furthermore  the  future  outlook  is  said  to  be  unusu- 
ally promising.  We  think  we  have  not  received  a  single  letter 
in  reply  to  the  many  we  have  sent  out  to  agents  and  manu- 
facturers that  does  not  express  the  anticipation  of  a  good  year's 
business.  This  transformation  though  so  great  is  easily  ex- 
plained. Our  populitionis  increasing  rapidly,  and  we  have 
been  economizing  more  or  less  for  two  years  now  ;  these 
conditions  when  applied  to  65  millions  of  people,  very  few  of 
whom  are  poor,  naturally  lead  to  a  greatly  enlarged  need  for 
cotton  goods,  an  article  which  is  used  by  everybody.  Now 
add  to  that  an  abundant  crop  year  (so  abundant  that  three  sorts 
of  grain  aggregated  8J^  thousand  million  of  bushels,  the  mar- 
keting of  the  surplus  wheat  and  corn  of  1891  being  still 
in  process),  while  another  crop  of  great  promise  too  is  just 
in  sight,  and  also  the  further  fact  that  the  cotton  market 
recovered  its  tone  and  the  staple  advanced  in  price, — 
putting  all  these  participating  agencies  together,  and  it  seems  to 
us  quite  natural  that  the  goods  market  should  have  gotten  out 
of  its  low  estate  and  become  active  again.  To  be  sure  the 
currency  question  is  still  unsettled  and  will  of  course  remain 
a  disturbing  influence.  For  that  reason  no  one  can  count 
with  confidence  upon  any  certain  length  to  this  impulse  in 
consumption. 

No  market  has  been  more  interesting  the  past  season  than 
the  market  for  print  cloths.  It  has  been  interesting  not  only 
as  a  study  by  itself,  but  also  as  an  illustration  of  the  course  of 
a  very  considerable  portion  of  the  spinning  industry.  During 
recent  years  that  department  of  the  goods  trade  has  experi- 
enced several  notable  changes  from  prosperity  to  adversity 
and  back  again  to  prosperity.  In  our  review  twelve  months 
ago  we  gave  a  brief  outline  of  these  fluctuations.  The  last 
cycle  of  unfavorable  conditions  began  more  than  three  years 
ago.  It  was  in  September  1889  we  remarked  that  although 
the  print  cloth  mills  had  done  well  during  the  season  then  just 
closing,  near  the  end  of  that  twelve  months  prices  had  begun  to 
show  a  narrower  margin  and  there  were  evidences  that  pro- 
duction was  not  being  absorbed  quite  as  readily  as  theretofore. 
The  next  two  years  from  September  1889  to  September  1891 
the  adverse  conditions  continued  to  develop,  the  spinning 
capacity  of  the  cloth  mills  having  in  that  period  increased 
until  at  the  later  date  it  was  most  obvious  that  the  expansion 
had  been  overdone.  Indeed  on  the  26th  of  August  1891  the 
price  of  64x61s  declined  to  2^  cents  and  of  56x00s  to  2^  cents, 
while  low  middling  cotton  ruled  at  1%  cents.  Evidently 
there  was"  no  money  in  cloths  at  those  prices  and  man- 
ufacturers began  to  talk  ot  reducing  wages.  Under  a  reported 
intention  of  that  nature  and  the  belief  that  the  operatives 
would  meet  the  reduction  by  a  strike,  an  active  demand 
for  cloths  sprung  up  and  on  the  14th  of  September  1891  64x64s 
were  quoted  at  3  cents,  with  low  middling  cotton  at  8  1-16 
cents ;  stocks  of  cloths  on  hand,  which  on  August  8  1891 
had  been  reported  at  941,000  pieces,  had  on  September  18 
been  reduced  to  518,000  pieces.  The  force  of  this  spurt  was 
not  lost  for  weeks  ;  in  fact  the  market  has  never  got  back  to 
the  position  it  held  the  early  part  of  August  1891.  A  dull 
heavy  turn  occurred,  however,  in  October,  when  prices  became 
somewhat  nominal  and  so  continued,  until  finally  about  the 
first  of  November  there  was  a  fractional  decline  which  was 
not  recovered  until  the  second  week  of  December.  But  since 
the  latter  date,  and  especially  since  the  new  year  opened,  the 
market  has  been  in  good  shape,  growing  stronger  as  the  year 
progressed  and  closing  on  August  3  Ist  with  64x64s  at  3 1^  cents 
with  low  middling  cotton  at  6  11-16  cents,  and  no  stocks  on 
hand  at  all,  makers  being  largely  engaged  ahead. 

No  less  surprising  than  the  course  of  affairs  in  the  print 
cloth  market  has  been  the  market  for  Southern  goods  and  for 
those  goods  produced  at  the  North  with  which  Southern  makes 
come  in  competition.  The  new  impulse  for  these  products 
was  not  felt  so  early  on  account  of  the  very  low  price  of  cot- 
ton, which  compellei  great  economy  in  the  South,  especially 
in  those  sections  \yhere  the  crop  was  als )  short.  But  latterly, 
since  the  decline  in  the  values  of  the  staple  has  stopped  and 
there  has  been  a  turn  upwards  again,  a  batter  feehng  prevails. 
This  though  would  not  of  itself  have  worked  the  cljange  noted 
in  the  goods  market.  That  change  could  not  have  been  real- 
ized were  it  not  that,  through  measures  induced  by  the  unre  - 
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munerative  prices  which  have  prevailed  so  long  for  these 
products  of  tlie  mills,  the  market  for  sach  goods  had  been 
for  the  lasl  two  or  three  years  oorreotiog  itself.  Tlie 
measures  we  refer  to  are  (t)  special  efforts  remarked  upon 
a  year  ago  towards  the  cultivation  of  a  more  extended 
export  trade  ;  (3)  the  steady  progress  in  the  Soutli  in  the 
effort  to  diversify  production  ;  and  (3)  a  gradual  but  contin- 
uous movement  in  the  direction  of  finer  makes  of  goods, 
although  tlie  South  has  of  course  over  the  North  the  greater 
advantage  in  heaviest  fabrics.  This  matter  of  reducing  the 
total  production  ol  the  coarser  products  has  been  aided  also  by 
a  like  tendency  in  the  North  among  spinners  who  heretofore 
have  )>een  turning  out  fabrics  of  the  coarser  sort. 

Tliere  has  been  no  change  in  the  matter  of  adding  new 
spindles  in  the  South.  Tbat  is  to  say  the  work  has  gone  on 
without  interruption.  We  give  below  our  yearly  compilation 
with  reference  to  the  condition  and  development  of  the  South- 
am  cotton-manufacturing  industry,  prepared  after  the  usual 
gathering  of  information  made  by  us  every  August.  This 
annual  census-taking  we  began  six  years  ago,  and  now  add 
the  results  for  1891-92.  During  the  past  month  we  have  ob- 
tained not  only  returns  as  to  the  actual  consumption  of  cotton 
in  bales  and  pounds  during  the  twelve  months  ending  August 
1  1892,  but  have  alas  obtained  full  details  of  spindles  added, 
working  and  idle,  for  the  same  twelve  months,  as  well  as  new 
mills  built  and  old  mills  stopped.  It  seems  from  the  returns 
made  to  us  that  there  have  been  21  old  mills  running  30,000 
spindles  stopped,  83  new  mills  running  72,000  spindles  started, 
and  3  old  mills  consolidated,  making  a  net  addition  of  10  new 
mills  running  43,000  spindles  during  the  year.  Furthermore 
the  total  new  spindles  added  this  year  is  146,869  net  and  con- 
sequently 104,869  of  these  spindles  have  been  an  increase  in  the 
spinning  capacity  of  old  mills.  The  aggregates  of  our  detailed 
returns  arranged  by  States  are  as  follows.  It  should  be  re- 
membered that  theee  figures  include  (1)  mills  in  operation  all 
this  year  and  (.2)  also  a  few  mills  which  have  been  in  operation 
this  year  but  have  stopped  temporarily  and  expect  to  start  up 
again  in  1892-93. 


Ko.  0/ 
JTUIa. 

J?umi«r  0/ 

Averatt 
Xo.  Tarn. 

Coniumptton. 

Stata. 

SptmUM 

Loonu. 

Bala. 

Av'rage 

■VirelnU 

18 

9S.B32 

2,761 

16 

25,240 

461-30    11,843,190 

Mo.  Carolina  . . 

lis 

47S.7S3 

8.846 

16 

181,062 

493-92    73,104,808 

.-Bo.  Carollaa... 

47 

4«7,82S 

11,486 

14  7-10 

183,626 

4B6-08    89,983,916 

Qeorgla 

67 

49S,M4 

9,784 

UH 

178,944 

465-39 

83.277,791 

Florida 

Alabama. 

SO 

109,448 

1,914 

U 

39,709 

471-28 

18,714,097 

MlaMulppi.... 

r 

Bi.tas 

1,282 

15 

15.122 

463-42 

7.007,580 

Louisiana 

4 

BU,400 

1,436 

16 

15.037 

478-33 

7,216,669 

Texas. 

« 

2».632 

964 

16K 

9,164 

4;7-ii6 

4,373,680 

Arkansas 

S 

8,700 

80 

8 

1,537 

484-03 

727,133 

Tennessee 

sa 

101.S34 

1,S88 

13M 

83,759 

486-54 

15,719,829 

Missouri 

I 

7,000 

160 

17 

8,783 

482-00 

1,823.106 

Kentncky 

B 

48.200 

89 

lOM 

14,419 

463-45 
46.S-56 

9,682.485 

ToUl.  1881-63. 

SftS 

1,93»>,521 

40.608 

14« 

681,471 

315.904,289 

Total.  1990-91 . 

283 

1,796.047 

38,611 

14  13-16 

605,910 

459-28 

278.256,109 

Total,  188»«a. 

271 

SB9 

1,624,889 

36,524 

14  3-9|  949,478 

497-82 1291,565,411 

Total,  1888-89. 

1,344,976 

31,435 

13H        486.603 

455-54 

221.6«7,0«7 

Total,  1887-88. 

333 

1,177,901 

27,966 

13^       443,873 

452-33 

200,468,383 

Cens.tot.7M0 

164 

981,360 

ia.3!9 

I          13        1  188.748 

464 

87,610,889 

NOTK.- Several  mills  have  began  operations  within  the  last  two 
months,  increasing  the  number  ot  spindles  appreoiably  without  affect- 
ing consumption  t«  any  extent. 

At  the  bottom  of  the  above  statement  a  few  lines  are  added 
affording  a  comparisoa  with  the  totals  of  previous  seasons. 
Tne  number  of  spindles  in  1891-92  aggregated  245  per  cent  more 
than  in  1879-80  and  lO"^  per  cent  more  than  in  1890-91.  It  should 
be  remembered  that  these  returns  for  the  last  four  years  only 
represent  the  spindles  in  operation,  or  very  temporarily  idle  ; 
in  a  subsequent  table  for  the  whole  country  we  include  those 
idle  for  a  year  or  more,  omitting  only  those  that  are  old  and 
useless  and  permanently  out  of  employ. 

There  is  one  other  branch  of  this  industry  we  must  not 
leave  unnoticed.  We  refer  to  the  export  of  cotton  goods,  a 
department  of  the  trade  which  is  being  cultivated  and  ought 
to  expand.  Of  course  the  movement  from  this  country  is  in- 
significant compared  with  the  corresponding:  movement  from 
Great  Britain,  and  yet  these  exports  forta  an  extremel.v  im- 
portant item  with  some  of  our  Eastern  mills  and  are  getting 
to  be  a  feature  with  Southern  spinners.  Unfortunitely  as 
there  is  no  official  record  of  the  railroad  movement  to  Cacada 
and  Mexico,  the  former  of  which  includes  the  shipments  via 
Vancouver,  they  cannot  be  included  in  the  Customs  Hou.w 
figures  except  imperfectly,  if  at  all.    Taking  however  the 


flgum  as  they  stand,  the  total  value  will  be  seen  to  be  about 
the  same  in  amount  as  they  were  the  previoua  fiscal  year. 
That  is  a  good  record  considering  the  very  poor  condition 
of  the  China  trade,  our  exports  to  tbat  country  having  fallen 
from  80,984,346  yards  in  1890-91  to  63,859,218  yards  in  1891-99. 
More  than  all  of  this  loss  has  been  made  good  by  an  increase 
in  the  shipments  to  South  America  ;  the  aggregate  shipments 
to  all  South  American  ports  appear  to  have  reached  45,930,306 
yards  in  1891-92  against  29,677,558  yards  in  1890-91.  Such  a 
statement  affords  a  hopeful  outlook  ;  it  indi(»tei  a  promising 
opening  for  the  development  of  this  trade.  The  official  record 
of  the  movement  for  the  last  five  years  is  as  follows. 


Expvrttot  Cotton 
Mannfaeturu. 


Tear  JCtuUnt  June  SO— 


18M. 


1801. 


40,816,460    39.027.682 
13,484,360    12.591,819 


I43,»38,H71 
$8,073,663 
12,068,254 


(13,22!6,277 


135.518.590 
tV,276.437 
«l,e04,811 

113,472,857 


isao. 


18RS. 


1888. 


42.809,770! 

79.716,490j 
$9,480,403' 
$1,632,439 


41,557.455  54.446,936 
J2,925,:i7M  t  t,r,Vi.91i 
78,990,736  116,7e6,«7» 


18.999.877 


15,537,386 
$1,749,656 


$10,813,430 


$7313,947 
$1,677,« 


$18,018,109 


Colored  Ooods Tda. 

Do  Valw. 

Uncoloredcoodt..  Tds. 

Do  Voltw. 

other  man'f's  of..  Volus. 

Total  eotton  manutao- 
tnret  exported .  Value. 

A  similar  exhibit  covering  India's  shipments  we  have  given 
for  several  seasons,  by  way  of  comparison.  It  should  be 
remembered  that  if  we  were  to  go  back  to  1876,  India's  total 
would  be  very  small,  the  value  having  been  for  that  year  only 
£668,000,  or  say  less  than  3>^  million  dollars,  while  that  of  the 
United  States  for  the  same  year  was  |7,733,978.  For  the  last 
six  years  the  record  has  been  as  below. 


Cotton. 

1801-92. 

1890-91. 

1889-90. 

188&«>. 

1887-88. 

1886.87. 

Twist  &  yarns 
Manufactures 

£ 
6,771,033 
1,284,002 

7,035.03o 

£ 
6,543,364 
1,159,275 

£ 

5,748,732 
1,005,011 

£ 
5.207,099 
1,167,464 

£ 
4,077,386 
1,150,548 

£ 

3,336,860 

945,644 

Total... 

7,702,639 

6,753,743 

6,374,583 

5,227,928 

4,282,504 

Pf~  The  offlcla!  fl^ures  are  Riven  in  rupees,  and  we  turn  them  into  pounda 
sterlins  on  the  basis  of  ten  rupees  to  a  pound.  That,  of  course,  does  not  make 
allowauce  for  the  depreciation  of  the  rupee,  bat  under  tha  circumstances  it 
probably  mtikes  the  oomparlson  as  nearly  correct  as  it  can  be  made  In  values. 

The  above  presents  a  steady  and  rapid  development  in  this 
branch  of  the  cotton  industry  in  India  up  to  1891-92,  but  in 
the  late  year,  as  will  be  seen,  there  was  a  falling  off. 

We  have  now  brought  together  the  leading  facts  and  features 
of  the  goods  trade  North  and  South  during  1891-93.  The 
obvious  inference  they  leave  is  that  the  conditions  have  been 
improving  as  the  year  has  progressed,  and  as  it  closes  the  out- 
look for  the  cotton  mamufacturer  is  unusually  promisingt 
Indeed  were  it  not  for  the  uncert-ainty  which  our  wretched 
currency  situation  imparts  to  every  industry,  we  should  with- 
out hesitancy  announce  that  the  coming  twelve  months  had 
in  store  for  us  the  best  years'  goods  trade  tbat  we  have  en- 
joyed for  many  years,  that  result  appearing  to  be  so  positively 
assured.  As  it  is  we  simply  give  the  facts  and  the  promise 
leaving  the  event  to  tell  the  story  of  the  future. 

As  to  the  number  of  spindles  in  operation  it  is  to  be  said 
that  there  are  very  few  idle  now,  practically  none  except  such 
as  are  permanently  out  of  use ;  with  reference  to  the  additions 
in  1891-93  to  the  old  total  in  the  United  States,  we  find  the 
number  larger  than  usual.  The  fact  is  that  more  new  spindles 
were  set  in  motion  the  past  twelve  months  than  in  any  year 
since  1888-89.  A  considerable  increase  ha»  been  made  in  the 
North  as  well  as  in  the  South,  the  North  having  added,  as 
already  stated,  850,000  and  the  South  146,869  spindles.  This  is 
a  noteworthy  circumstance  in  connection  with  the  small  stock 
of  goods  now  on  hand ;  it  is  a  positive  indication  of  the  large 
extent  ot  the  consumption  which  has  been  and  now  is  in 
progress  ;  for  the  spindles,  as  stated,  are  all  in  motion  and  are 
finding  profitable  employment.  With  this  year's  changes  the 
number  of  spindles  in  the  whole  country  at  the  close  of  1891-93 
and  of  the  previous  five  years  would  be  as  stated  in  the  sub- 
joined table.  It  should  be  said  in  explanation  of  our  com- 
pilation of  total  spindles  that  this  statement  represents 
all  mills,  tvhethvr  in  operation  or  not  (except  such  as  have 
been  closed  through  the  year  with  no  present  intention  of 
starting  up  agaiu),  whereas  the  details  of  Southern  mills  by 
Slates  given  previously  represent  only  mills  in  operation  in 
soaif  portion  of  1891-93,  or  about  to  start  up. 


5plfuiJC8. 

\ea\m.  1  \«M-n. 

1889-90. 

188S«8. 

1887.S& 

188*87. 

.Vorth 

South 

I-1.873,0i0,  12,W5,000 
8.002,869'     1,856.000 

18.'«9,000 
1,725,000 

18.785,000]  12.8?^0OC 
1.450,000      1,«0,000 

12,875,000 
1,2<9,000 

Total... 

15,3;7,'-*-i.   ll,7c!l,000 

14.950.000 

14.178.000 

13,929,000 

13.500,000 

American  spianers  010.%  the  year  with  large  stocks  of  cot- 
ton. The  takings  throu>rh"  the  year  of  Northern  and  South- 
ern spinners  have  b.en  aa  given  below: 
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9,038,707 


7fi,881 
42.035 


116,53'; 
10,744- 


e,376,fi56 


Tot*l  crop  of  tlie  United  States  as  belore  stated bales. 

Stock  on  land  oomtnenoement  ot  year  (Sept.  1, 1891)— 

At  Northern  ports 142.160 

At  southern  ports 86,524-.   22P,684 

At  Northern  in  teriormarkets 2,768—^^31^45/ 

Total  supply  during  the  year  ending  Sept.  1, 1892 9,:70,159 

Of  this  supply  there  has  been  exported 

to  foreign  ports  during  the  year 5,864,921 

liess  foreign  cotton  Included 31,461-5,830,460 

Bent  to  Canada  direct  from  West 

Burnt  North  and  South* 

Bcoek  on  hand  end  of  year  (Sept.  1, 1892)— 

AtNorthern  portf 284,675 

At  Southern  ports 31,861 

AtNortlern  Interior  markets 

Total  takings  by  spinners  In  the  United  States  for  the  year 

ending  Sept.  1,1892 2,893,503 

Taken  by  Southern  spinners  (included  In  above  total)    681,471 

Total  takings  by  Northern  spinners bales.    2,212,032 

•  Burnt  Includes  not  only  what  his  been  thns  destroyed  at  the 
Northern  .•md  Southern  ouiports,  but  also  all  burnt  on  Northern 
railroads  ai.d  in  Northern  faetorips.  Every  fire  which  has  occurred, 
either  in  a  mill  or  on  a  railroad  in  the  North,  during  the  past  yi  ar,  we 
have  Investig.tl ed;  and  where  there  was  cotton  lost,  have  eoughr,  and 
In  almoat  every  case  obtained,  a  full  return  of  the  loss. 

These  figures  show  that  the  toral  takings  by  spinEsrs  North 
and  South  during  1891-93  have  reached  3,893,503  bales,  of 
which  the  Northern  mills  have  taken  2,313,033  bales  and  the 
Southern  mills  681,471  bales.  Our  summary  of  takings  and 
consumption  on  the  basis  of  no  stocks  in  the  hands  of  Northern 
spinners  on  September  1,  1875,  reaches  the  following  results. 
The  width  of  our  columns  compels  us  to  omit  the  results  of 
the  years  1875-76  to  and  including  1885-86,  but  they  are  the 
same  as  in  previous  reports. 


Takings  and  ConsumpVn. 


Taken  bt)— 
Northern  mills... 
Southern  mills... 


Tot.  takings  from  crop 
Stock  held  bj  mills. 

Total  year's  supply. 


ContumpVn  UsHmatedy 

KortherD  mills 

Southern  mills 


Total  consumption  — 
Tot.  supply  as  ubove.. 

I»t'r  mill  st'ks  Sept.  1 


lR8e-87 


Bulel. 

1,870.65S 

897,92» 


8,077,587 
133,000 


I887-S8, 

Halts. 

1,787,121 

443,37s 

8,380,4»4 
65,408 


2,212,587  2,295,902 


I,749,25fi 
397,»2li 


3,147,179 
■3.212,58: 


65,408 


1888-80 


Bales 

1.780,486 

48a,80' 

2,267,086 
73,029 


2,310,118 


1,779,50011,829,000 
443,373     486,603 


2,232,873 
2,295,902 


I,J1D,603 
1,340,118 


1889-90,    1890-91 


Bales.         Bales. 

1,792,850  2,^31,625 

849,478     605,916 


2,312,328 
21,515 


1,800,000 

549,478 


2,340,478 
2,366,848 


17,3rtb 


2,637,541 
17,865 


1,925.000 
603,916 


2,530,016 
2.654,90(1 


123,900 


1891-62, 


Bales. 

2,212,032 
8S1,4-1 

2,893,503 
123,900 


2,125,000 
6Sl,471 


2.806,471 
.3,017,403 


The  foregoing  leaves  stocks  in  spinners'  hands  at  310,933  bales 
and  shows  that  the  United  States  consumed  3,803,471  bales. 
Weight  of  Balec. 

i'he  average  weight  of  bales  and  the  gross  weight  of  tlie 
crop  we  have  made  up  as  follows  for  this  year  and  give  last 
year  for  comparison: 


Crop  of— 

Tear  ending  September  1, 1892. 

Tear  ending  September  \,  1891. 

Number       Weight  in 

Av^agt 

Number 

Weight  ill 

Average 

of  bales. 

pounds. 

weight 

of  bales. 

pounfls. 

weight. 

Texas 

1.198,413 

824,484,678 

621-08 

1.058.841 

500,793.950 

529-63 

TiOnlslana — 

2,603,861 

1.247.344,941 

498-29 

2,077.744 

l,034,fi81,9M 

408-07 

Alabama 

W7,568 

18S,214,i  80 

497-87 

296.443 

149,267,944 

503-53 

Georgia'..  ,, 

1,222,591 

691,844.077 

484-00 

1,377.343 

675,201,085 

4;i0-22 

8o.  Carolina. 

les.nei 

228,277.606 

486-77 

514,488 

231,131,883 

48J-12 

Virginia 

861,702 

422,673,448 

490-Cl 

1,025,(;64 

503,436,918 

490-84 

No.  Carolina, 

206,646 

102,134.785 

401-28 

257,301 

127.122,1,32 

49408 

Tean'saee,&e 

2,300.542 

1.15S,3:0,7!I0 

501-36 

2,047,694 

1,024,584,170 

500-38 

Total  crop 

9.038,707 

4,508,324.405 

4tt8-78!  8.6S5,8i8 

4,326,400.04? 

499-84 

■  Including  Florida, 

According  to  the  foregoing,  the  average  gross  weight  per 
bale  this  season  was  498-78  lbs.,  against  499-84  lbs.  in  1890-91, 
or  1-06  lbs.  less  than  last  year.  Had,  therefore,  as  many 
jiounds  been  put  into  each  bale  as  during  the  previous  season 
the  crop  would  have  aggregated  9,019,500  bales.  The  relation 
of  the  gross  weights  this  year  to  previous  years  may  be  seen 
from  the  following  comparison  : 


Suuoti  of— 


1891-92 , 

1800-91 , 

1889-90 

1888-89 

]f<87.88 , 

1886-87 ;..., 

1985-86 

1884-f5 

1883-84 

1882-03 

1881-82 ; 

1380-81 

187!'  SO 

1878-79...  

1877--8 

187(1-77 

1675-76 

1871-75 


Crop. 


Number  of  BaAa. 


9,038,707 
«,6,i5,518 
7,313,726 
6,935,082 
7,017,707 
6.513,623 
6,550,215 
5,669,021 
5,714,052 
6,992,-.234 
6,435,845 
6,580,3-.'9 
5,757,.'!97 
5.073,531 
4,811,-J63 
4,485,4'.J3 
4,C6»,-J88 
3,832.991 


Weight,  Poundt 


4,508,324.405 
4,326,400,045 
3,628,5;;0.834 
3,437,108,499 
3,406.06.'*, 167 
3,16.'S,745,08l 
8,179.4,'J6,0ia 
2,7-27,967,317 
2,759,047,!P41 
3,430,546,794 
2,585,686.378 
3,-201,546,730 
2,772,418.480 
2,400,205,5'25 
2|,30!<, 1)08,907 
2,100,465,086 
K,'20 1,4 10,0-24 
1,780,934,765 


Average 

Weiijhl 

per  Bale 


498-78 
49984 
496  13 
495-66 
485-35 
486-02 
485-40 
481-21 
482-86 
490-62 
475-67 
485-88 
481-55 
473-08 
480-10 
468-28 
471-46 
468  00 


The  New  Crop  and  its  Marketing. 

Every  one's  calculations  with  regard'  to  last  year's  crop 
were  at  fault,  because  the  result  was  too  largely  reached 
through  the  outlook  in  the  Atlantic  States.  As  to  those 
States  no  doubt  the  anticipations  of  a  somewhat  decreased 
yield  were  correct,  but  the  error  which  was  made  arose 
mainly  with  reference  to  Texas  and  the  Mississippi  Valley 
which  more  than  made  good  the  loss  elsewhere.  For  that 
extensive  section  a  series  of  crops  in  recent  years  had  led  to 
an  opinion  of  the  productiveness  of  the  enlarged  acreage 
under  cotton  there  which  was  less  than  its  capacity  in  a 
favorable  season.  That  land  was  some  of  the  most  fertile  in 
the  cotton  states,  and  with  weather  suiting  its  full  develop- 
ment the  result  astonished  everybody. 

The  question  now  is,  what  are  we  to  expect  this  year?  If 
we  are  correct  in  our  explanation  of  last  season's  mistake, 
that  mistake  will  help  to  guide  the  judgment  to  day.  Of 
course  it  is  early  as  yet  to  come  to  any  precise  figures,  for  this 
crop  is  no  doubt  a  late  one.  But  starting  with  an  acreage  of 
13  per  cent  below  last  year's  (the  larger  portion  of  which  losa 
was  in  the  alluvial  lands)  and  with  spring  and  summer  condi- 
tions in  the  Mississippi  Valley  less  perfect,  even  granting 
every  other  surrounding  to  have  eijualed  the  surroundings 
during  the  same  period  of  1891 — and  certainly  we  do  not  know 
any  portion  of  the  South  where  they  have  been  better — must 
we  not  r(?asonably  accept  the  probability  of  a  very  material 
falling  off  in  the  production  during  1893.  It  is  too  early  to 
estimate  a  cotton  crop  and  especially  when  that  crop  is  late. 
One  can  only  at  this  time  make  very  general  suggestions 
which  the  reader  will  heed  or  not  heed  according  as  his  obser- 
vations accord  or  not  with  the  writer's. 

We  bring  forward  our  usual  data  bearing  upon  the  maturity 
of  the  plant.  First  we  give  the  date  of  receipt  of  first  bales. 
This  year  the  first  arrival  was  from  Texas  on  July  11,  But 
there  is  very  little  to  be  learned  from  n  first  arrival— the 
average  of  all  the  first  arrivals  is  somewhat  of  a  guide. 

Dale  of  Ree'Apl  of  First  Bute. 


Tirginia — 

Norfolk 

No.  Carolina — 

Charlotte 

Wilmington... 
So.  Carolina — 

Charleston  ..  . 

Newberry 

Georgia — 

Augusta 

Atlanta 

Savannah — 

From  Ga 

From  Fla  . . 

JIacon  

Columbus 

Grittin 

Albany 

Florifia  — 

Tallahassee . . . 
Alabama — 

Montgomery . . 

Mo1)ile 

Belnia 

Euf  aula 

Louisiana — 

New  Orleans— 
From  Texas. 
"  Miss.  Val. 

Shreveport 

Mississippi— 

Vicksburg.. .. 

Columbus 

Greenville 

Arkansas— 

Little  Rock.... 

Helena 

Teyinessee — 

Nashville 

Memphis 

Texas— 

Galveston 

Wliere  from  5 
Ho'JSton 


1886.     1887.  1  1S8J.      1889,      18:0.      1891.      18H2 


Aug,  21 

Sep*.  6 
Sept.  1 


Aug.22 

Aug.25 
Aug.2o 


Aug.22 

Aug.26 
Aug.21 


Aug.l2  Aug.  8 


Aug.l2 
Aug.  3 1 


Aug.  11  Aug.   3 
Aug.20  Aug. 11 


Aug.  7  Aug,  6 
Aug.l7'Ang.22 
Aug.lO  Aug,10 
Aug,12  Aug,12 
.\.ug.27  .^ug.-2l 
-Vug.lOJuiy   5 


July  2?. 
Aug,  9 
Aug.21 


Aug.ll 

Ang,15 
Aug.lG 
Aug.l7 
Aug.  12 


July  27 
Aug.20 
Aug.  12 


Where  from  j 
Brenham 


Aug.l3 

Aug.ll 
Aug.  5 
-Vng.  5 
Aug.   9 


Aug.23 

Sept.  4 
Sept.  1 

Aug.  17 
Aug.31 


Aug.l5 
Aug.l7 

Aug.  5 
Ang.l7 
Aug.  1 
July  31  July  4 
Aug.24  AnK,24 
July   5  Jidy   3 


Aug.  3 

July  31 
July  30 
Aug.  '2 
July  31 


Aug.lO 
Aug.   2 


Aug.20 

Aug.2<i 
Aug.15 

Aug.  7 
Juli'-O 

Aug.  7 
Aug.ll 

Aug.   2 
Aug.   9 


Aug.  2 
Aug.ia 
Jidy    5 

Aug.   6 

Aug.  2 


Aug.25 

Aug.24 
Aug.l.T 

Aug.   S 
Aug.31 

Aug.lO 


Aug.  6 
Aug.l2 


Aug.  8 
Aug,20 
July  24 

Aug    7 

Aug,  6 

Aug.  8 


AugSl 

Sep.    1 
Aug  20 

Aug.  13 


Aug.ll 


Aug.   1 
Aug.26 


Aug.   5 


Aug.31 

Aug.   8 
Aug.   7 


Aug.lO  Aug,  9 

Aug.lO  Aug.  4  Aug.  6  Aug.l2 

Aug.  7iAug.  7  Aug.   6  Aug.l2 


July  Iflljuly  29  July  23  July  2»  July  9 
Aug.  2  Aug.  3jAug.l3;Aug.  8  Aug.  12 
Aug,   3  Aug.  9:Aug.20  Aus.13  Aug.l4 


Sept,  2  Aug,  10 
Aug.24  Aug.  9 


Aug.21 


Sept.  2 
Aug.l8 

July  16 
DeWitl 
County 
July  18 


Aug.l5lAug.21 
Aug.ll  Aug.2G 


Aug.l4  Aug.  9  Aug,27 
Aug.l7  Aug.22  Aug.28 


Aug.l3 
Aug.lO 

July  10 
DeWitl 
County 
July  (i 
DeWitt 
County 


Aug.ll  

Aug.ll  Aug.  18 


July  25 
DcWit 
Count.N 


July  24 
Duval 
(^o\mt\ 


July  lit  I  July  21 
Dc  Witt  Ue Witt 
Couuty  County 


Aug.  9 
Aug.21 
Aog.21 

Aug.22 
Aug.23 

Aug.20 
Aug.  18 


Aug.18 
Aug,18 

Aug.  19 
Aug,26 


Aug.22 


July  8 
Duval 
County 
July -21 
Fay'ttf 

Countv  I  County 
July28l  


July  23 

Bee 
County 
JiUy    6 
Duval 


July  12. 
Aug.24 
Aug.24 

Sept.  3 
Aug.27 
Aug.23 


Sept.  8 


Sep.    1 

JiUy  1» 
SanPat 
Bee  Co. 
July  11 
Duval 
County 


As  an  indication  of  maturity  the  arrivals  of  new  crop  to  the 
first  of  September  usually  are  a  much  better  test.  Still  thera 
are  almost  always  circumstances  which  hasten  or  retard  the 
early  movement.  This  year,  howevfr,  farly  marketing  has 
been  neither  hindered  nor  stimulated,  and  hence  a  very  fair 
idea  of  the  condition  of  the  plant  can  be  gained  from  the  table 
be'ow.  Receipte  have  thus  far  been  very  much  smaller  than 
in  previous  years. 
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ABBIVAUI  or  MKW  COTTON  TO  SKITEMOIR  1. 


1886.    1687. 

1898. 

1830. 

1990. 

1891. 

1802. 

<Mmiliitti\  N.  C 

<'liarli>«t 8.  C 

./...!          8         2" 

»52    3,750    2.406 

57;   l.OOO        606 

1         70          36 

4,012;  9.823  10,334 
247       OSH      *.'i(K) 

170 

11 

12.28H 

«!0U 

1,311 

6 

4,660 

809 

.3,511 

1.658 

3,843 

118 

6 

34 

"■■■20 
17.060 

89            1 

4.040    l.lOfl 

3,2.50      '300 

125      *200 

18.148    8,1«8 

•.VK)       800 

1.132        843 

12            5 

7,02fl    2,739 

l.e.^4     1.288 

6.460;   3,750 

1.671 1       640 

17,38  li  14.686 

303       325 

14    

3          17 

2     

20            7 
20.425  27.404 

■197 
301 

Atliiiitii,  (li» 

8iivniiiiiili,  Qu 

2,003 

ColumbUK.Oii 

Roinr.  (til 

M onl  tfoini'i-j-,  Ala 

Moliili',  Alii 

•300 

■'406 
26 
45 

287 

(7.200 

86 

•••••j 

""36 
16.563 

314 

12 

1,700 

1,014 

2.500 

1,214 

10,718 

112 

204 

160 

11 

648 

17,717 

613 

4 

1,821 

602 

1.000 

6-'8 

1,705 

101 

18 

22 

8 

50 

11.456 

136 

""S9 
62 

8i-lni:i,  Ala 

Kul'iiiila,  Alu 

Ki'W  C>rIt'ttnM.  l*ft 

Blir.ivi'pirt,  t,n 

VlikHlMir»r.  Minn 

<'iillllllll\H,  MIUH 

N.wlivillr.  Trim 

MciupliU.  Ti'uu 

Oiilvestiiu,  Tcxua 

100 

82 

4,666 

2 

....„ 

12.181 

Total  all  iH>rt>i  to 
Sriittnilicr  1... 

29.807iS9,9T2'37,"33 

46.569 

81,205  61.577 

19.820 

•  i:ntliiint«'il;  no  rutiinis  recelvort. 

I  Nourly  all  tliii  new  cotton  ri'ci'ivcd  came  t>y  Morgan's  Louisiana  A 
Tcxiks  KU..  and  nut  boinic  liilleil  as  new  wo  have  no  means  of  tlnding 
out  about  iu    Ttie  above  U  a  close  Mtimate. 

The  following  tables  have  been  omitted  in  their  usmal  place 
in  this  report.  We  now  add  them  to  complete  our  record. 
The  first  compilation  shows  the  prices  on  the  first  of  eacli 
montli  for  three  years  of  a  few  articles  of  American  manufac- 
ture, giving  also  the  fluctuations  in  cotton  in  Now  York  dur- 
ing the  same  period.  A  comparison  of  this  kind  affords  addi- 
tional guide  to  a  judgment  as  to  the  relative  condition  and  the 
•  tendency  of  the  goods  trade  : 


5I 


-flept. 

Oct... 

Nov.. 

Dm.. 

Jan. 

Feb. 

Mar.. 

Apr. 

May. 

-June 

July 

Auft.. 


Year  Ending  with  Augutt  31- 


1891-92. 


1890-91. 


^1 


CIS. 

T'n 

8>8 

7''8 

7»8 

7!l« 

7 

6^ 

6>4 

6"i. 

7'i« 

6lB,e 

7i|« 


^  .2  fc  i 

3  ? 

3* 

1^ 

^ 

>^ 

cu. 

C<». 

7 

7 

7 

7«4 

7 

7'« 

6\ 

IH 

B\ 

7H 

6\ 

7'« 

6^ 

7U 

6\ 

7>4 

6\ 

7^ 

6\ 

7^ 

61* 

7 

6M 

7 

11 


5.1 


a  R  -a  S 
•531  5  5 
-  «■  a  ^ 


Olt.  \   cu.     eta 
2-75,109,g  I  IH 
3'OOj  9IS,e|  7>4  I  7>4 
2-94|   91^  I  714  1  TJ4 

S^S        7>4 

8%      7^ 

81'u  7^ 


Cte. 

7 


3-88; 
301 
313 
306 
3-06 
311. 
3-25; 
3-38: 
3-.50l 


8'B 

S'le 
8'4 

7"l6 
77 


7>4 
7'« 
7>« 

7 
7 
7 


!7>4 

|7»4 

I? 

17 
I7 

|7 


CIS. 
3-31 
3-31 
331 
313 
300 
300 
300 
2-97 
2-94 
2-91 
£-91 
2-88 


1889-90. 


•a  S 

II 


CIS. 

ll'lB 

10118 

0''8 

9% 

031 
lO'is 
lOlSi, 

1016,, 

H»16 
I21|g 
11»„ 
llHy 


5iiit 


Clt. 
IH 
714 
714 
714 
714 
714 
7'« 
714 
714 
714 
714 
714 


II 


CU. 

3-73 

3-63 

3-58 

375 

358 

3-54 

3-50 

3-25 

3-38 

3-40 

3-38 

3-31 


NorB.—dUeetlnf?3— Agents'  prices  (for  Atlautio  A)  are  given.    Printing 

lethKaremaniifaotarers'Det  prlooa.    Discount  on  standard  sheotlnss 

1     almost  Invariably  5  piiroont.    For  Lanca*tjr  Klnghami  tlie  prioss  In 

he  preeent  season  are  subject  to  a  discount  of  5  pir  cent.    In  1833-89 

4>ad  1887-38  they  were  net. 

The  following  will  further  help  to  illustrate  the  condition  of 
the  manufacturer  during  1892: 


Bouthern  S  jrard  sheetings.  | 
Peyperen  R  line  sheetlnfrs  \ 
Waiasntta  4-4  bl'ch.  cot'ns  i 
4<0BadaJ«  4-4  bleach.cott'ns  < 
04iM  4-4  bleached  cottons  \ 

Standanl  f aocj  prints < 

Skirting  prints { 


18M. 


Jan.  I. 
Sept.  1, 
Jan.  I, 
Sept.l.  6M 
Jan.  1,  lOM 
Sept.  1,  lOM 
Jan.  1,  8N 
Sept.  1.  e 
Jan.  1. 
Sept.  1. 
Jan.  t. 
Sept.  1. 
Jan.  1, 
Sept.  1, 


0     net. 
e^neu 


6K  net. 
5M  net. 

«Nnet. 
4Mnet 


1881. 


Jan.  1. 
Sept.  1. 
Jan.  1, 
Sept.  1,  6)4 

Jan.  I.IOM 
Sept.  1.  lOii 


S!4  net. 
BKnet. 
6« 


Jan.  1. 
Sept.  1. 
Jan.  1. 
Sept.  1. 
Jan.  1, 
Sept.  1. 
Jan.  1, 
Sept.  1. 


8H 
B« 

5 
«W 

a 

454 


1892. 


Jan.  1.    BM 
Sept.  1,  BH  net. 
Jan,  1,   0 
Sept.  1,   6 
Jan.  I.IOH 
Sept.  I.  lOH 
Jan.  1.   81^ 
Sept.  1,   8^ 


Jan.  1. 
Sept.  1, 
Jan.  1. 
Sept.  1, 
Jan.   1 , 


4H  net. 
SH  net. 
e 

6W 
4 


Sept.  1.  iH 


KOTB.— Goods  not  marked  "  net"  subject  to  a  discount  of  10  percent 
on  faney  prints  and  5  per  cent  on  others. 

Sea  Island  Crop  and  Consnmption. 
We  have  again  to  acknowledgs  our  indebtedness  for  the 
kindness  of  the  various  receivers  and  shippers  of  Sea  Island 
cotton,  through  whose  a.ssistance  we  are  able  to  continue  our 
annual  report  of  that  staple. 


Rec'ts  at  Savan'h.Ac. bales 
Receipts  at  f'linrleHlon  ... 
Receipts  iit  Ni-vv  York,  Ao. 
Bhlpments  to  Livi'rpool 
direct  from  Florida. ..... 

S«t.S««  Island cropof  Fla. 


Florida. 

— 1891-92.  - 
12,698 
30 
7.900 


-1890-91.- 
16.190 
195 
8,936 


25,320 


-1830-Pl.- 
-16,630 


Bemtptsat  flnvnnnah 4'2,084  45,030 

IcnriiiiH  ut  Charleston,  ikc —42,084 

Florida 12,608  16,lflO 

I... oinCUarles'n,  Ao  2,280—11,084  2,000—19,003 

Tot.  Sea  Island  crop  of  Oa.  27.100 

Sooth  Carolina. 

Receipts  at  Charleston...  8.507  13,486 

Keoclpts  at  Beaufort,  Ac.   2,994—11,501  2,976— 

Deauel— 
Beoelpta  from  Florida,  Ao.        88—        68  199— 


11,443 

59,171 
The  distribution  of  the  crop  baa  been  aa  follows: 


Tilt.  Sea  Island  crop  of  8.C. 

Total  Bill    loliind  crop  of 

the  United  Htatiis 


26,»3t 

16,462 
1»» 
16,267 
68,118 


Porttof- 


S.  Carolina. 

Qeorxia 

Florida 

Texas 

New  York  . 
Boston  ..  .. 
Baltimore  . 
Ptalladcl.Ao 

Total. 


Supply  year  ending 
Seiil.  1, 1892. 


now 

Ditlributtd. 


Btoek 
Srpt.l, 

iSoi. 


570 
1,871 


Crop. 


Total 
Supply 


Stock, 
aept.\, 
ld92. 


Ltat'g]  n— I 


11,443:  12,013 
27,100  28,971 
20,628  20,628 


2,441|  50,171 


166 
1,794 


61,6121    1,951 


Of  tehUk 
\Bxj>orledto—]  j.,^[ 

~'  For'gn 


Bavre 
<te. 


11.857,  1,928 
27,176  15,837 
20,628   


6,3' 2 
997 
801 


59,661  21,gi.'> 


881 


1,772 


portt. 


1,»28 
16,718 


7,134 
097 
801 


2,633  27.668 


From  the  foregoing  we  see  that  the  total  gro  ^th  of  Sea 
Island  this  year  is  59,171  bales ;  and  with  the  stock  at  the 
beginning  of  the  year  (2,441  bales),  we  have  the  following  as 
the  total  supply  and  distribution  : 

This  year's  0!op  bales.    59.17X 

Stock  Seiitember  1,  1801 3,441 


Total  year's  snpply 

Distributed  an  /•Motes  : 

Exported  to  foreign  ports 

Stock  end  of  year 


•bales. 


.bales.    61,613 

27,5«58 
1,951-29,519 

Leaving  for  consumption  In  United  States bales.    32.093 

We  thus  reach  the  conclusion  that  our  spinners  have  taken 

of  Sea  Island  cotton  this  year  32,093  bales,  or  .5,443  bales  more 

than  in  the  previous  year. 
The  following  useful  table  shows  the  crops  and  movement 

of  Sea  Island  since  the  war  : 


Crop. 

Foreign  Exports. 

8> 

•1? 

03 

aeaxm. 

« 

Flori- 

Oeor- 

Soutk 

Tex- 

Great 

Gimti- 

Toiat 

'1 

IJ 

da. 

tta. 

Una. 

OrU'n. 

nent. 

rxporU 

1H9I-U3  .. 

20,«2s 

27.100 

1I.44S 

69.171 

24.915 

2,853 

37.588 

S2.r.93 

1.951 

ISUK-91  . 

25,  2C 

28.5311   16.267 

6.•^,^l^ 

34,29:t    4,K2d 

39,116 

28.631  2,441 

ISSIMIO  .. 

2.'>.lli 

l;;.4.fl 

9.2gG 

46,«4I 

25,l«4     2,2114 

2S,27S 

10,142,       fO 

1888-89  .. 

as.ix* 

7.4'12 

9,532 

43,90:' 

21,245     1,^« 

23,015 

20,:a8,    669 

1887-88    . 

24.7.W 

6,254 

8.564 

39,571 

l\«l)5     l.m.'j 

■i(V>S  1 

I9.8-<5 

147 

188*^*7  .. 

80.1)9  i 

6.411 

7,785 

45,137 

25.218     1,445 

28,851 

20,51fl 

mi 

188S-«8.. 

24.272 

6.390 

7.010 

87,672 

14,74rt,    l.llSll 

18,428 

19,9S.S 

«,W1 

1884-85.. 

24,llt(7 

8,075    12,863 

40.92B 

18,422    3,14.1 

21,.-i85 

17.S165 

1,610 

1883-S4  .. 

14.073 

2,»5« 

H.4I5 

....;  23.444 

12,1681    1,413    13,579 

1 1 .074 

815 

188^-83 

I'i,054 

3.1a8 

15,715 

29,  38,924 

al„'j«5    1,SU2!  23,457 

13.-j~l 

24 

1881-8:2  .. 

2l,H4i 

B.OIM 

10,M2 

in 

38,552 

22,303    2,4W    24,750 

11,702 

ISO 

1880-81  .. 

IM.llO 

3.179 

14,843 

»i 

38.442 

2»,2.ii/    4,1381  24,:ty5 

11,2711 

1,096 

18T»-80.. 

13.31N 

3,420 

9,98« 

28,704 

13,729    3,2<J4     17,1)*) 

9,:W9 

318 

1878-79.. 

13.7-8 

2,052 

7,I3S 

2 

22,»8;5 

10,458    2,2121  12,6i)S 

I0,.180 

27 

1817-78  .. 

11.7.KI 

3,«0« 

6.44!: 

811 

24,S2i 

12,594    3,7011  10,295 

9,431 

187 

18W-77.. 

11,214 

1,8«U 

'■    4.911 

211 

17,H2:t 

11,885    1,380    13,231 

4,0fl.S 

1,(148 

I8T5-76  .. 

8,1150 

1,213 

4.756 

77 

14.9«ii 

11,3111,   1,34-)    12,938 

1,915 

1874-75  . . 

8.313 

1,110 

7.400 

8041  17.027 

13.139    1,»07!    15,010 

2,192 

187S-74  .. 

8.825 

1,4(W 

8.759 

920     19,912 

lij.9ti<)    1,8X7    1H,87:1 

2,113 

593 

1879-78.. 

10.764 

1,269 

13,16« 

l.IflO 

26.i«;i 

22.H47,      822 

23.409 

1,523  1,667 

1871-72  .. 

5,824 

l.!567 

8.753 

8W 

18,S4.j 

I4,991|      593 

15,iS4 

1,.328     370 

1870-71  . . 

8,753 

4,9;m 

7,218 

.'04 

21,809 

19,S44         61 

19,903 

1.672     6SS 

lget»-70.. 

B.948 

9.225 

7.3»4 

26,507 

22,776:  1,940 

24.716 

1.399     608 

1868-09.. 

6.703 

6371 

5,80« 

18,ttS2 

l.-i,a8Hl   1,801 

17,839 

1,388 

811 

1807-68  .. 

10.40a 

6.296 

4.577 

21,275 

19.707       152 

19,869 

1,870 

ir« 

1866-67.. 

11.812 

10.015 

11.001 

32,22S 

30,314       892 

30,706 

1,597 

410 

1865-66  .. 

2.428 

10,957 

5,630 

4,021 

19,015 

18.0«       145 

1H.231 

1,100 

485 

TotHi  .. 

420.3111 

178.07t  241.'iS2 

"45,400 

514,091  !51,1S«  56,5,2,12 

279.01>i     .... 

The  column  of  "American  Cousuniptlou" 
In  the  United  States. 


in  this  table  Includes  burst 


Exports, 

In  the  first  table  given  in  this  report  will  be  found  the  for- 
eign exports  the  past  year  from  each  port  to  Great  Britain, 
France  and  other  ports,  stated  separately,  as  well  as  th«  total  s 
to  all  the  ports.  In'  the  following  we  give  the  total  foreign 
exports  for  six  years  for  comparison. 

TOTAL  KXfORTS  OP  COTTON  TO  FOREIOX  PORTS  POR  SIX  TEARS. 


Exports  (bales)  lo  Foreign  PorU/or  Tear  Eiuting  Aug.  31. 


1887. 


1888. 


1889. 


1890. 


1391. 


N.  Orl'ns. 
MobUe... 
So.Car... 
OeorKla. . 

Texas 

Florida.. 
No.  Cor., 
Virglnlo . 
New  York 
Bo.Hton... 
Philadel . 
Baltlm're 
P'tluil.Me 
Ban  Fran 


Tot.  from 

U.Btates.  4,4.58,326  4.638.981  4,742.74514. :' 


1,474,6.54  1, 

4  6, 807 1 

277,016 

495,767 

423,712 

109.691 
439.577 
847.8.53 
153,311 
55.535 
132,005 

"■■895 


,522,887 

287.021 
440.230; 
333,9,50 
3,1  II! 
121.003 
467,701 
918.081 
241,727 
73.831 
104,111 


230 


l,t.10,-lP7  1 

r>o,i;i-; 

2.57,521 
408.8491 
316.832 

iob'.i'ii 

->44.054 

1,080,291 

234.7.50 

59.238 

199.271 

1,080 

1-24 


810.5;t7 
44.7^0 
240,3321 
049,354 
470,465 

-i\¥,i-i9 

483,421 
775.243 
140,825 
37,564 
121,013, 


1,95.5,540 
53,2aj 
414,252 
7 19.792 
647,588 
21.426 
163,308 
576.525 
7S4.>.)r!'.i 

23:'.  It  I 

2'.<.2^- 
180,92  J 


189». 


J,162.S69 

37,866 

350.312 

610,839 

843,936 


118,673 
334.958 
802.014 

288.867 

22.193 

287.473 


1B& 


3991 


143 


1.921 
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Below  we  give  a  statement  of  the  year's  exports  from  each 
port,  showing  the  direction  which  these  shipments  have  taken. 
SimDar  statements  will  be  found  in  all  previous  reviews,  and 
a  comparison  as  to  the  extent  of  the  total  movement  to  each 
port  can  be  made  with  back  yeart.  Contrasting  the  present 
returns  with  those  for  last  year,  we  find  that  there  has  been  a 
marked  increase  in  the  exports  to  Havre,  and  that  a  number 
of  the  other  important  ports  show  gains.  A  falling  off  is 
recorded  however  at  Bremen,  Barcelona  and  Genoa, 


To- 

Orltans, 

Wmt- 
ton. 

Galvu-   Char- 
ton.      Jetton, 

t 
Savan- 
nah. 

Nor- 
folk. 

New 
York. 

< 

Other 
Portt. 

Toua. 

Ix>ndon... 

£S?g°r.:: 

Newoutle 
Grim8t>7. . 

Barre 

Dunkirk.. 

Rooen — 

Marielllei 

Bremen... 

Bambiurg. 

BUttln... 

Warbnrff.. 

Amst'd'm 

Bot'rdam. 

Antwerp.. 

Qhent 

Gopenba- 

Btookb'im 
Gotten- 

bUFR 

Halmc... 
UdderT'ie 
Norrkop  'g 
Gefle    .... 

gt.Feters- 
bniK.... 

Narra 

Odeau. . . 

IitSbOD  — 

Oporto.... 
Barcelona 
Malaga.... 
Corunna.. 
Pasaces... 

Genoa 

Naples... 
lACbom. 
Balemo... 
Trieste... 
W.  Indies 
Vexico.... 
Dom.  Can. 
Japan 

9S6.551 

■9',737 

488.l«e 

J7,SB8 

2,151 

818,403 
72,890 

"iiiii 

10,974 

ijiSO 

21,633 
10,009 
15,751 

68.780 
11,900 

l«il,s67 

i.coo 

3,581 

2,150 

16 

2,826 

65,871 

sw.ee4 

14,"S47 

sVmo 

6,121 

034,113 

79,»b5 

74,22  i 
3.149 

""b6 

8,23() 
6,156 

1,639 

:::::: 

43,58» 

160,080 

100,948 
1.045 



6.666 
2.3t9 
1,880 
3,480 
1,140 

9307 
1,763 
8,985 

83,737 
1,366 

374,564 

S6,197 
4,S4U 

U8,07S 

°a,e«2 

6,078 

1.V66 

5,900 
2,750 

8,446 

1,866 
22,300 

7,100 

y,5!6 

1,800 

86.600 

"266 

2,100 

38,179 

'i,ee6 

867,805 

13,172 

!»34i 
4,635 

"Soo 

1.4S6 
6,'468 

450,013 

e2,94<i 

27,191 

150 

6,150 

349 

36,iK53 

"690 
60,241 
51.886 

8,223 

"734 

416 

65,217 

660 

eoo 

1.266 

400 

4,900 

27,808 

3,800 

525 

4,325 
111 
ltd 
104 

1,593 

449.880 
18,799 

7,6li 

l63.e81 
18.349 

«V325 

18.461 
19.850 

2,768 

3289,197 

e>s,940 

40,990 

150 

6.160 

348 

9,737 

667,380 

22,117 

2,151 

060 

884,028 

150,796 

2,223 

1,045 

9,121 

10,877 

l(«,f97 

32,5<9 

«S* 

1,700 

12,665 
5,(179 
1,880 

12,340 
1,140 
5,000 

48,481 

39,289 

16,922 

24,711*1 

2,710 

8,W>0 

199,435 

11,900 

two 

2,100 

159  018 

5-'100 

2  6v:6 

8-694 

8.125 

ri7 

45.024 

2,812 

1,693 

Total.... 

2162,859 

118,573 

848.938 

350,212 

610,839 

834,953 

802,014 

636,530 

5884,921 

•  Includes  from  Velasoo,  *o.,  to  LlTerpool,  3,753  bales  and  to  Mexloo,  37,619 
Iwles. 

*  Includes  from  Brunswick  to  Llrerpool,  88,9t7  bales  and  to  Dunkirk,  4,819 
bales. 

i  Includes  from  West  Point  to  Liverpool,  94,130  bales;  to  Bremen,  3,560  bales 
and  to  Ghent,  13,087  bales;  from  Newport  News  to  LWerpool,  21,979  bales  and 
to  Barre,  5,278  bales. 

I "  Other  Ports"  Include :  Prom  Mobile  to  Llrerpool,  37,868  bales.  From 
Boston  to  Liverpool,  278.011  bales;  to  London,  425  bale?;  to  Hamburg,  5,444 
bales;  to  Rotterdan,  141  bales;  to  Antwerp,  2,128  bales,  and  to  Halifax,  Var- 
Aouth,  Ac,  2,708  bales.  From  Baltimore  to  Liverpool,  112,356  bales;  to  Loudon, 
18374  bales;  to  Havre,  7,611  bales;  to  Bremen,  103,661  bales;  to  Hamburg,  12,805 
hales;  to  Rotterdam,  18,320  bales;  to  Amsterdam,  2.325  bales,  and  to  Antwerp, 
17,030  bales.  From  Philadelphia  to  Liverpool,  21,484  bales,  and  to  Antwerp,  708 
tales.   From  San  Francisco  to  Liverpool,  143  bales. 

MoTement  of  Cotton  at  the  Interior  Ports. 
Below  we  give  the  total  receipts  and  shipments  of  cotton  at 
tlis  interior  ports  and  the  stock  on  the  1st  of  September  of 
each  year. 


Town* 


Augusta,  Ga 

OolumbUB,  Oa.. 

Ma«on,  Ga 

Htgomery,  Ala. 

■elma,  Ala 

Memphia,  Tenn. 
KaehvillcTcnn. 
Dallas,  Texas... 
Bberman,  Tex... 
Bhrevcport,  La 
Vi(!ksbiirK,  Miss 
Columbus,  Miss 
Etifaula,  Ala.  .. 

Albany,  Ga 

Atlanta,  Ga 

Bome,  Ga 

Charlotte,  N.  C 
Bt.  LoiiiH,  Mo... 
ClQciuuati,  O.  . 
WewtH-rry,  8  C. 
Balel«li,ji.O... 
Columbia,  SO.. 
lioolgvillp,  Ky*. 
LltUe  Rnt'k,  Ark 
Brenham,  Tex.. 
Houston,  Tex.. 

Helena,  Ark 

OreenvUle,  Miss 
Meridian,  Miss 
Katcber,  Ml.s. 
Athens,  Oa 


Tear  tnding  Sept.  1, 1892. 


Ittceiplt.   Shipm'is.    Stock. 


Setal,  31  towns. 


7»,2  H 

68.056 

165.4  IT 

1 1 6,900 

772,606 

45,991 

78,942 

31,363 

105,s<b4 

74,788 

31,020 

30,397 

3»,07',i 

133,151 

85,203 

19,721 

734, 1 : 3 

3^2.095 

14,799 

27,9J4 

34,416 

13,3  2 

76,376 

5'),94 

1,135,873 

m,28l; 

•.i'.',72f.! 
32,880 
47,498 
51,116 


191,076 

78,426 

67,505 

167,374 

117,358 

749,754 

46,025 

7i»,094 

31,363 

104,13: 

74,739 

37,93i; 

30,119 

89,323 

130,70/ 

83,217 

19,74H 

698,506 

i91,119 

14,699 

27,844 

34,41ti 

12,709 

75,696 

55.424 

1,137,355 

48,831 

40,617 

32.585 

44,761 

51,861 


5,491 
2.086 
1,050 
2,206 
2,676 
24,370 
474 
48 


4,689,91; 


4,617,208 


5,163 
1,749 
193 
1,343 
1,111 
3,599 
2,476 


Tear  ending  Sept.  1, 1891. 


Receipts.    Shipm'ta.  SIock 


46,402 

10,744 

100 

750 

i',145 

1,149 

1,817 

6,5)4 

1,511 

132 

2t*5 

3,360 

550 


128034 


268,la8 

88,852 

83,614 

151,476 

121,780 

723,120 

49,57i: 

39,310 

18,162 

91,757 

78,697 

43,517 

32,008 

38,432 

125,946 

93,3ti9 

25,712 

700,327 

349,839 

18.833 

40,155 

89,486 

15,745 

74,464 

35.3B3 

985.084 

63,415 

36,794 

38,641 

48.389 

69,22.'i 


4,.589,19'.^ 


262,209 

88,14- 

83,515 

148,l-;8 

1-21,,  96 

722,069 

49,19!) 

39,260 

18,201 

88,i49 

77,021 

43,414 

31,197 

37,.i72 

121,891 

02,879 

25,717 

690,16« 

348,3«8 

18.833 

39,494 

39,486 

15,391 

74,117 

34,0R6 

980,67(i 

62,70'2 

36,:78 

38,641 

47.846 

68,004 


7,974 

1,29  ■; 

4  9 

4,253 

3,13. 

1.5  18 

508 

200 

3,311 

l,7oo 

105 

1.065 

1.362 

1,150 

490 

2.') 

10735 

2,768 


4,546,833 


670 

'462 
369 
1,296 
8,037 
1,0'. 1 
24 

'623 
1,296 


55,929 


*  Reoelpto  and  shipment*  are  net  figures  In  both  years. 
Shipments  in  this  statement  include  amounts  taken  from 
Bterior  tow.m  for  home  consumption  and  amounts  burnt. 


Stock  Exchange  Clearing-Housb  Transactions.— The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  Aug.  29  down  to  and  includ- 
ing Friday,  Sept.  9  ;  also  the  aggregates  for  May  (from  17th  to- 
Slst),  June,  July  and  August. 

STOCK  EXOHANOB    CLBAKINQ  BonSE  TBAKgACTIONS, 

. — Slmrei,  both  sidea. — .    , Balances,  one  side ,  Sheets 

Cleared.    Total  Value.    Shares.  Value  Shares.  Cash.  Olear'd. 
Monthr-  9  $  $ 

May 4,731,600  256,200.000    445,000  22,5O0,.5OO  298,300    2,190 

June 16,684,000  1041018200  1.598750  91,566.700  1433971     5.885 

Julv P,M07,300  699,313,200  1120100  74.186,100  974,700     5,K86 

August.. ,13,998,480  977,583,000  1657400  107386900  1301600    6,183 

Aug,  29 837,800    64,300,000  87,600    6,500,000    88.700  295 

"     30....    596,000    38,000,000  64,300    4.200.000    47.000  269 

"     31 464,000    28,000,000  55,600    3,300,000    52,000  258 

Sept.   1....    931,800    68,400,000  96,800    6,363.500    98,500  299 

'•       2. ...1,589,000 109,100,000  167,100  11,100,000  221,600  325 


Tot. ■neek.4,368,600  307,800,000    471,400  32,063,500  507,800    1,446 

Sept.  5 Holiday 

••       6.. -.1,234, 100    88,300,000    148,100    9,200,000  109,900        315 

"       7 603,300    40,,500,000       68,000     5,200,000    42,300        362 

"      8....    797,500    56,000,000    108,600    6,200.000    57.200        284 
"      9....    651,600    42,500,000      84,900    4,500,000    46,900        280 


Tot.  week.  3,286.500  227.300,000  407,900  25,100,000  256,300  1,241 
From  May  17  to  34  inclusive  the  stocks  cleared  were  Chi- 
cago Milwaukee  &  St.  Paul,  Louisville  &  Nashville,  Northern 
Pacific  pref.  and  Philadelphia  &  Reading.  On  the  25th, 
Atchison,  Chicago  Burlington  &  Quincy,  Pock  Island  and 
Union  Pacific  were  added  to  the  list.  On  June  4,  Chicago 
Gas,  Missouri  Pacific,  New  York  Lake  Erie  &  Western  and 
New  York  &  New  England  were  added;  on  June  15,  Delaware 
Lackawanna  &  Western,  American  Sugar  common  and 
Western  Union  were  added. 


[From  our  own  oorrespondant. ) 

London,  Saturday,  August  37,  1898. 

Notwithstanding  the  anxieties  that  exist,  and  the  efforts  of 
bankers  and  bill  brokers  to  raise  the  value  of  money,  there  i» 
vtry  little  change  in  the  rates.  In  the  open  market  it  is  often 
difficult  to  lend  even  for  »  week  at  l^^per  cent,  and  though 
the  rate  of  discount  for  three  months'  bills  is  quoted  at  from 
1  to  1}^  per  cent,  very  little  business  can  be  done  above  1  per 
cent.  The  rates,  however,  for  four  and  six  months'  bills  ar« 
firm  at  about  1  Ji  for  four  months'  biUs  and  3J4  for  six  months'. 
The  demand  for  money  is  very  slight.  "Very  few  new  enter- 
prises are  being  undertaken  and  speculation  is  at  a  standstill, 
while  on  the  other  hand  gold  continues  to  be  received  from 
abroad.  The  coin  and  bullion  at  the  Bank  of  England  consid- 
erably exceed  273^  millions  sterling,  and  the  reserve  is  nearly 
up  to  18  millions  sterling,  being  somewhat  over  50  per  c«nt  of 
the  liabilities.  The  Bank  of  France  holds  not  far  short  of  67 
millions  sterling  in  gold.  It  is  to  be  recollected,  however, 
that  Austria-Hungary  is  preparing  for  resumption.  It  is  ex- 
pected that  a  gold  loan  for  somewhat  over  30  millions  sterling 
will  De  brought  out  in  a  couple  of  months,  and  that  a  very  con- 
siderable demand  will  fall  upon  London, 

The  spread  of  cholera  is  increasing  the  difficulties  of  the  Conti- 
nental bourses,  but  as  yet  it  has  not  caused  as  much  fall  as  might 
have  been  expected.  The  great  capitalists  in  Paris  more  par- 
ticularly are  exerting  themselves  to  support  the  market, and  they 
have  been  surprisingly  successful  up  to  the  present  in  spite  of 
the  many  difficulties  they  have  had  to  contend  with  and  the 
apathy  of  the  public.  The  negotiations  for  a  loan  to  the  Bank 
of  Spain  are  still  going  on,  but  it  is  said  that  they  are  ap- 
proaching a  successful  termination,  and  on  the  strength  of 
this  Spanish  securities  are  well  supported.  A  rumor  that  the 
Pi  irtuguese  Government  will  shortly  make  a  proposal  tor  a  settle- 
ment of  the  debt  has  caused  a  rise  ia  Portuguese  bonds  also. 
Italian  securities  are  supported  by  German  capitalists,  and 
notwithstandingthe  difficulties  of  Russia,  Russian  bondsare  wel 
kept  up.  In  London  there  is,  however,  little  interest  felt  in 
the  inter-bourse  market.  For  many  years  past  British 
investors  have  been  getting  rid  of  their  foreign  securities,  and 
they  would  not,  therefore,  suffer  directly  however  great  a 
fall  might  occur — at  least  to  any  material  extent.  In  the 
market  for  American  railroad  securities  there  is  the  same 
apathy  as  has  prevailed  so  long.  The  public  are  holding 
quite  aloof,  and  even  professional  operators  are  doing  very 
little.  Quotations  rise  or  fall  according  as  they  change  in 
Now  York,  but  the  business  done  is  exceedingly  small.  Even 
the  South  African  market  is  neglected.  There  was  some 
slight  increase  of  activity  at  the  beginning  of  the  week,  but 
it  has  fallen  off,  for  few  people  are  inclioed  to  increase    their 
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riiks  in  any  direction  at  the  present  time.  The  department 
in  whicli  most  buHineaa  is  being  done  \»  that  for  British  rail- 
way Btoeka.  The  more  apprehension  incroaaps  in  otiier  direc- 
tions the  more  the  public  confines  its  purchases  to  homo  secur- 
ities, and  consequeutly  there  is  a  very  good  investment  de- 
mand for  British  railway  shares. 

The  homo  trade  continues  i{ood.  For  the  first  eight  weeks 
of  the  current  half-year  the  railway  trafBc  returns  show  that 
on  soventt'on  of  our  principal  linos  there  has  been  an  increase 
compared  with  the  corresponding  period  of  last  year  of 
£59,000— £30,000  coining  from  goods  trafHc  and  £29,000  from 
passengers.  The  trades,  however,  which  largely  minister  to 
foreig:n  countries  are  in  a  very  depressed  state,  more  particu- 
larly the  cotton  trade.  Hitherto  the  cotton  operatives  have 
been  strongly  opposed  to  a  legal  eight-hours  day  on  the  ground 
that  it  would  give  loo  great  an  ad^-antage  to  Continental  com- 
petitors; but  there  has  been  a  sudden  change  in  this  direction, 
and  the  leaders  of  the  operatives  have  now  declared  them- 
selves in  favor  of  eight  hours  as  a  means  of  checking  produc- 
tion. 

According  to  reports  published  on  the  14th  and  17th  of 
August  by  the  Russian  Official  Messenger  the  winter  crops  are 
considered  satisfactory  in  2!  provinces,  in  15  medium,  in  9  for 
the  most  part  unsatisfactory,  in  7  considerably  under  the  aver- 
age, and  in  7  others  wholly  unsatisfactory.  The  summer 
crops  are  reported  to  be  satisfactory  in  19  provinces,  medium 
in  21,  partly  unsatisfactory  in  15  and  unsatisfactory  in  4.  The 
prospect  for  the  now  agricultural  year  is,  therefore,  not  bright, 
and  the  demand  for  assistance  from  the  Government  is  so 
great  that  the  Acting  Finance  Minister  has  ordered  another 
issue  of  rouble  notes  of  25  million  roubles. 

The  following  return  stiows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  aonsols,  &c., 
compared  with  the  last  three  years: 

1802.  1891.  189S.  1889. 

Aug.  U.  AuQ.  id.  Aug.  VI  Aug.  28. 

S  £  £  i 

Oinnilstlos 26.1S1.480  25.88().19>  24.';93.17&  24.835.710 

P«blle<l*poilU S.7JS.806  4.841.170  2.«77.8«0  4..'i!)U.919 

•tk«r  cl*poilU  31.T30.6t5  32,382.750  28.026.337  26.i0.'>.609 

Oovammu    ncorltlM 11.209.394  10.31I.6.S6  13.974.237  14.892.233 

OUMTMOarltlM M.626.431  28.059.566  2M6.3.8o2  20.9:19.469 

KlMl  1 1  17,921.>0«  17.11S.721  14.322.721  12.300.57t 

OoillUllI  bullion t7.e05.7S0  36.549.916  22.1186.198  20.986,282 

rrop.mMeutolUbllltlea.p«rct.        60  45M  45  3-16  40^ 

■*nkr«t« p«rct.           2  2W  4  4* 

GouoU  2M  P«r  eent 97  3-16  96 15-lS  96  6-18  97  15-16 

ClMriDS-UcaM  retarna 99.970.000  101.642.000  120,611.000  llt,340,*00 

'Aug.  39. 

Messrs.  Pizley  &  Abell  write  as  follows  under  date  of 
August  25  : 

Gold— The  Bamk  tias  received  iS07.000  diirlfiK  the  wtek,  of  which 
AuBtralln  neat  £250,o  O.  There  ha«  bren  a  onntinua  jce  of  tli«  denwal 
for  AuDtrin.  arrivals  (omitted  la«»  weoki— Boinhay.  itifl.OOO;  Aus- 
tralia, *156,0iiO;  China,  £t)0,00.);  total,  i245,000;  River  Plate, 
*10,0<)0:  .Vew  Zealand.  £40.00O :  Cape.  *J9,000;  West  Indiet,  £  70,- 
000;  Bombay,  £2'J.000;  total.  £188,000. 

8ilT*r  rose  on  the  '/2<I  inat.  to  SS'i.  d..  there  being  a  moderate  demand 
for  India  and  the  supply  small,  but  on  ItrKe  offers  to  sell  from  New 
York,  the  price  gave  way  on  the  23d  to  37i»i  d.  On  the  24th  inst. 
Indian  exchani;«  fell  to  l».  2i»....,d  ,  but  the  India  CouDOil  refused  to 
allot  bills  below  Is.  2%!..  and  this  has  caused  a  temporary  recovery  in 
•liver  to  Sr^ii.d.  Arrivals— River  Plate,  £1,500;  New  York.  £39.0110; 
West  Indies.  £40.0<K>;  total.  £80,500.  Shipments— Bombay,  £«5,000; 
Japan,  £lo5,i  00;  total.  £2-2(i,000. 

Mexican  Dollars— These  coin  continue  in  good  demand  at  about  '^\ni. 
below  bar  silver.  Arrivals— From  New  York,  « 10,000.  Shipments— 
To  China  and  Straits.  £50.000. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  fifty-one  weeks  of  the  season 
compared  with  previous  seasons: 

IMFOBTS, 

1891-92.  1890-91.         1889-90.        1888-80. 

ImportSOfwheat.OWt.68,539.436  ,'>7.52.5.758  .56.973,360  59,254.410 

Barlty 16.299.289  16,280,238  14.317,624  18.748.442 

Oats. 14.979.942  15.762..108  12,826.-522  16,791,641 

Peas 2,715.127  1.886.570       1,766,188       2,310,513 

Beans 4,169.864  3.335.438       3.516.647       3.102.475 

Indian  com 30,124.065  29,752,962  42,723,018  32,343,469 

Ilotir 19,571,037  15,415,227  16,280,976  14,158,143 

Supplies  available  for  consumption  (exclusive  of  stocks  oc 
September  1): 

1891-92.  1890-91.         1889-90.  1888-89 

Wheat cwt.  69.539.436  57.625.758  56,973,360  59,254,410 

Imports  of  flour 19.571.037  15.415.227  16.280,976  14,158,143 

Bales  of  home-grown. 31,456,348  33,923,281  44,436,200  36,037,450 

Total 119,566,821  106,861,266  117,690,536  109,450,003 

1891-92.  1890-91.  1889-90.  1888-89. 
Aver,  price  wheat  week.298.  7a.  403.  3d.  369.  5d.  30s.  5j. 
Average  price,  season.. 338.    5d.       35s.    3d.        318.    Od.       30s.    8.1. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

ThiitwtrrI:.       Lastuieek.  1891.  1m90. 

Wheat qrs.  l.iUS.OOO        1,887,000  1,794.000  2,2ll.oOO 

Floor,  enual  to  qrs.      261.000           267,000  163.000  221. ''0 

Malae qrs.      638,000           580,000  230.000  645.000 


HaclUli  Flaanolal   llarKeta— Par  nabU. 

The  daily  dosing  quotations  for  securities,  &o.,  at  London 
•re  reported  br  cable  aa  follows  for  the  week  ending  Sept.  0 : 


Lotuton. 


Silver,  per  os <t 

Ounsols.new,2\  perots. 

do     for  account 

rr'oh  rente*  (In  ParlR)f  r. 

D.  B.  4iof  1907 

Oanadlan  Paolflo 

Ohio.  Mil.  A  Ht.  Paul.... 

Illinois  Central 

Lake  Hhore 

LoulsTlIln  .<E  Nashville.. 

Mexican  ('cntral  48 

W.  Y.  Central  >%  Hudson. 
■.  Y.  Lake  Erie  <b  West'n 

do       2d  cons 

Sorfolkih  Western,  pref, 
Hortliern  Paolflo  pref... 

Pennsylvania 

Phlla<I«lphla(k  Reading, 

Dnlon  PaclUc. 

Wabash   pref 


aal. 

JTon. 

■9"« 

38>« 

96\ 

971,8 

96''« 

971;!! 

10O'47M 

10O47X 

121 

121 

90  >4 

90«8 

83>i 

83% 

100% 

100% 

135 

135 

68^ 

083* 

68  >R 

689g 

112\ 

112% 

2a''s 

27 

106  •< 

106  >4 

41\ 

41% 

58 

56 

59\ 

55% 

28  >4 

28>4 

38"« 

38S 

24% 

24% 

TuM. 


38>fl 

971,8 

B7l,s 

iao-67K 

121 
00% 

83-1 
100  >« 
135  <4 
68  >4 
68% 
113 
27 
106  >• 
41% 
56% 
65% 
28 
SB's 
24% 


Wed.     THtiri.      *W. 


88>« 

^H^ 

SB'^IB 

9616,, 

97 

»61i,„ 

100-79 

loo-7;x 

121 

121 

90  >g 

90% 

83% 

83% 

100>a 

100  >< 

139 

13n 

68i« 

60% 

68% 

68% 

112% 

112% 

26% 

27 

106  ■« 

107 

41i, 

41% 

50% 

97% 

65% 

9S% 

27% 

28% 

38's 

3»i« 

24% 

25 

.^8% 
9611,, 

121 

00  >4 

88 
100% 
135 

S9% 

68% 
112% 

26% 
106% 

41% 

6S% 
28% 
38% 
24% 


(itammtxctsil  and  IKtsceUaneous  ^envB 


Imports  and  Exports  fob  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  (for  dry  goods 
Sept.  1  and  for  the  week  ending  (for  general  merchandise 
Sept.  3  ;  also  totals  since  the  beginning  of  the  flrst  week  ia 
January, 

rORBION  IICrORTS  AT  HBW  TORK. 


for  Week. 


Dry  Ooods 

ien'l  mer'dlse. 

Total 

Since  Jan.  1. 

Jry  Goods 

a«n'l  mer'dlse. 

Cotal  35  weeks. 


1889. 


1890. 


1891. 


*3.055,950 
6,698,516 


$9,754,466 

$33,198,878 
240,369,552 


$339,568,430 


$3,025,476 
7,730,352 


$10,755,828 

$107,112,676 
258,633,267 


$2,361,369 
6,0u6,923 


$8,458,292 

$82,472,062 
278,981,002 


$365,745,943l$36I, 133,064 


189S. 


$2,740,768 
5,658,623 


$8,399,385 

$86,128,200 
298,442,030 

«384  571,130 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  September  6  and  from  January  1  to  date : 
■xpoBTs  raoM  waw  tosk  roa  Tas  wbbk. 


For  the  week. . 
Prey,  reported. 

Total  35  weeks. 


1889. 


$7,985,467 
222,104,500 


1890. 


1891. 


$4,500,908 
216,207.959 


$230,089,976  $220,708,867 


$7,765,5.'i2 


1892. 


$4,979,102 


232,609,066    260,298,364 
«240,ri74,608  $265,277,466 


The  following  table  shows  the  exports  anjl  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Sept.  8  and 
since  Jan.  1,  1893,  and  for  the  corresponding  periods  in  1881 
and  1890: 

■XPOBTS  AND  IXPOBT8  OF   8PB0IB  AT  HBW  TOBK. 


Bold. 

Exports. 

Imports. 

Week, 

Since  Jan.  1. 

Week. 

Sinee  Jan.! . 

areat  Britain 

$1,166,600 

$6,203,143 
1«  iift  09a 

$'l6',i90 
1,620 
6.531 
1,176 

$32,185 
4,496,901 
914,150 
256,194 
31,868 
542,455 
174.574 

1,500,000    25.'>i7  3=in 

West  Indies. ......... 

6,660.699 

8,000 

1,100,943 

10,500 

Mexico 

South  America 

HI  other  countries.. 

Total  1892 

Total  1891 

Total  1890 

$2,600,000  $57,910,863 

6OO1   74,830,866 

2,620|   18,534,854 

$19,517 

33,074 

475,404 

$6,443,327 
3,040.870 
6,990,468 

SUvtr 

Exports, 

Imports. 

Week. 

Sinee  Jan.  1. 

Week. 

Sinee  Jan.l, 

areat  Britain 

France 

$837,620 

"9,sl66 

3,153 

$13,064,010 

523,139 

1,300 

932,742 

38.215 

538.727 

25.912 

$6'.6o'6 

119.696 

1,382 

$21,014 
335,737 

Gtermany 

91,255 
299,922 
229,635 
433,210 

57,261 

West  Indies 

flCexico. ,. 

Boath  Anierica  ...... 

All  other  countries.. 

Total  1892 

Total  1891 

Total  1890 

$850,273 

453,529 

60,000 

$15,124,045 
10,870,112 
12,885,741 

$127,144 

7.425 

364,521 

$1,468,024 
1,394,802 
4,453,97$ 

Of  the  above  imports  for  the  week  in  1893  $1,815  were 
American  gold  coin.  Of  the  exports  during  the  same  time 
$3,000,000  were  American  gold  coin. 

—  The  directors  of  the  Chicago  Bock  Island  &  Pacific  Com- 
pany met  at  Chicago  on  the  30th  ult.  for  the  piirixjse  of  taking 
action  on  the  death  of  Hugh  Kiddle,  a  former  President  of  the 
road.  At  the  time  of  his  death,  Aug.  11,  Mr.  Riddle  wa» 
Chairman  of  the  Executive  Committee,  and  was  one  of  the 
most  influential  railroad  men  in  the  West.  Resolutions  pro- 
posed hv  Judj^e  Wright  were  adopted  by  a  rising  vote  of  all 
the  directors  present.  The  board  of  directors  then  elected 
Vice-President  Warren  G.  Purdy  a  member  of  the  board  to 
succeed  Hugh  Riddle,  deceased,  and  elected  Di\  jctor  Marshal 
Field  to  succeed  Mr.  Riddle  as  a  member  of  the  ExecutiTe 
Committee. 
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The  movemeat  of  breal^tuGEs  to  market  ii  iaiicate i  ia  the 
statement  below,  prepared  by  us  from  the  azures  of  the  New 
York  Produce  Eichmsje.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  ao  ai  to  pre.seat  the 
•comparative  movemaat  for  the  week  ending  S3pt.  3,  133i, 
and  since  Ausait  1,  tor  each  of  the  last  three  years: 


BteeipU  at— 

floii'". 

Whe<it. 

Com. 

O.lfJ. 

Barley. 

R'le. 

BbU  19616.. 

Biuh.m  lbs 

BMluiMbs 

BMh-Silbi 

BaaKiSlbe 

Bii.56  lbs. 

Chicago    — 

103.525 

2.374.230 

2,2«8,6J6 

I,9:i7,0f3 

82,895 

lOS.'SOO 

Milwaukee... 

ti.zau 

62.S.45  . 

49,130 

109.000 

68,800 

33,770 

Duluth 

ftl.tju 

181.221 

Minneapolis. 

593.730 

Toledo 

1.12« 

1,098.841 

68,020 

13,789 



31,628 

Detroit 

3.130 

ill.^Ol 

27,549 

57,812 

262 

Clareland.... 

5,831 

83.547 

13,835 

67,598 

1,500 

flt.  Louis 

29.038 

l,32a,35J 

229.110 

474,000 

1400 

63,889 

Paorla. 

5,100 

81,850 

163,250 

333,100 

2,800 

1,810 

Tot.wk.  '82. 

2-3.751 

7,268.931 

2,790.190 

3,021,142 

157,657 

28.J,58-> 

Same  wk.'Sl. 

232.088 

7.449.760 

3.587  800 

3,538,720 

747,741 

899,0:i8 

Bame  wk,'90. 

239,161 

2,085,315 

2,460,405 

2,703,2i0 

757,383 

178,855 

SUict  Aug.  1. 

1891-02 

1,689.711 

35,735,551 

9,93;.»33 

13,085,027 

421,402 

736,473 

1890-91 

1.030.3(1 

31,459,178 

13,337,038 

14,063,982 

1,317,170 

4.273,0i« 

1889-90 

1.1:5.388 

10.820.891 

f2.42).-.88 

l.i.815.8;5 

1.883.938 

591.769 

The  receipts  of  flour  and  grain  at  tha  seaboard  ports  for  the 


week  ended  Sspt.  3,  1833,  follow 

Flour,        Wheat,  Corn,  Oats, 

At—                 bbtt.            bash.  bush.  bush. 

New  York 15.T.176  l,106.2i5  3.50,100  .niS.SiO 

Boston 47.117          2,150  187,145  1-21,157 

Montreal 27,715     212,195  57,-253        17,031 

PhUadelpWa..    5'J,12!)     082,121  43,721  101,918 

Baltimore 6,"i,12S     502,2iiO  31,9'i.3  li.i.93i 

Blohmond 4,475        23,756  35,150        16,363 


Sarleii, 
busn. 


9,325 


Rue. 
bush. 
5,GJ0 

50",346 


Me?f  Orleans..     11.022     290,059 


72,210 


17.014 


Total  week..  372.f*22  2,7y,S,70B 
<3or.  week  '91.  400,776  5,563,198 


(>J5,332      9Jd,-2Hl      10,175     72.9iU 
ai2,583  1,315,837    24,772  544,782 


Below  are  the  rail  shipoiaats  of   fliar    aai    grain   f ro  u 
Western  lake  and  river  ports  for  foar  years: 

1892.  IS91.  1890.  1889. 

Week  Week  Week  Week 

Sept.  3.  Sffpl.  5.  Sept.  6.  Sept.  7. 

Flour bbls.      32rf,982  25l,9i)7  276,920  19  >.000 


Wheat . 

Corn 

Oats.... 
Bkrley.. 
Bje 


bush. 


1,280.031 
278.991 

1,401,510 
37.577 
60,021 


1,134,814 
371.330 

1,967.258 
62,676 
37,017 


562,933 

765.261 

1,708,186 

95,412 

50,649 


462,68 1 
354,2*0 
873,012 

41.^87 
26,897 


Total.. 


,  3,053,183       3,573,095        3,132,444        1,768,317 


The  exports  from  the  several  seaboard  ports  for  the  week 
«ading  Sept.  3,  1893,  are  shown  in  the  annexed  statement: 


Exports 
finm— 


HewYotk 
Boston. . . 
Norfolk.. 
Montreal 
Phlladel . 
Baltlm're 
N.  Orl'us. 
N.News.. 
Biehm'ud 

Tot.  week 

S'me  time 

1891  .. 


Wluat. 


Bush. 
1,112,848 
84,75',i 


247,455 
298,180 
335,59.1 
175,778 


2,254,615 
4,n58,0(i9 


Com. 


liuah. 
81,997 
73,086 


97,679 

1.926 

25,263 

180 


280,131 
297.908 


Flour. 


Bbla. 

105,84 

57,976 

714 

19,507 

36,606 

92,410 

453 


313,513 
248,018 


Oats. 


Bush. 
55,9 
3,205 


253,392 

2,830 

19,490 

135 


334,744 
67,247 


Bye. 


Bush. 
17,625 


33,714 


50,339 
311,014 


Peas. 


Bush. 
5,862 


78,693 


84,555 

7,788 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  priacioal  » >ints  of  accumulation  at  lake  and  seabaard 
ports,  Sept.  3,  18S2  : 


Wheat, 
bush. 
3,400,000 
127,000 


In  store  o<— 
New  York 

Do    afloat . . 

Albany 

Buffalo 2.204.000 

Chicago 6.290.000 

Milwaukee 802,000 

Duluth 1,532,000 

Toledo 2,229.000 

Detroit 742,000 

St  Louis 4,882,000 

Do    afloat 44,000 

Cincinnati 3,000 

Boston 140,000 

Toronto 54,000 

Montreal  .......       414,0ti0 

Philadelphlft 1,666.000 

Peoria 51,000 

Indianapolis 607,(X)0 

Kansas  City....       741,000 

Baltimore 2,067,iO0 

MtnneapollB 3,661,00:) 

OaMissiisippi..         54,000 

On  lakes 2,703,000 

OK  canal  &  river  1 ,848,000 

Tot  Sept  3,'92.3fl,261,000 
Tot  Aug.  27,'92.34.950,000 
2»t,  Sept.  5,'01. 19.862, 135 
Tot  Bept  0,'90.17,500.391 


Corn, 
bush. 
706,000 

"7,006 

190,000 

4,608,000 

3,000 


Oats, 

bush. 

596,000 

139,010 

27,000 

112,000 

1,869.000 

2,000 


92,000 

27,000 

247,000 


9,000 
51,000 


122,000 
41,000 
29,000 
68,000 
21,000 
40,000 

1,945,066 
266,000 


109,000 
44,000 

611,000 
37,000 


Rue, 

bush. 

3,000 

5,000 

12,000 

68,000 

190,000 

17,000 

123',6o0 
6,000 
7,000 


Bnrley, 
bush. 
21,000 


13,000 
45,000 
61,000 


13,000 


3,000       45,000 
43,000       13,000 


5,000 

267,000 

135,000 

153,000 

108,0)0 

84,000 

67,000 

7,000 

6,000 

331,000 


2,000 

"9i6oO 

9,000 

14,000 

25,000 


46,000 


32,000 
54,000 


4,000 


^ty.ooo     i9;66o 


8,172,000 
7,578,000 
6,967,081 
8.251,146 


5,069,000  539,000 
5,281,000  411,000 
3,.598,014  2,758,140 
3,843,678      571,300 


TotSopt.  7,'89. 14.098,032  la.OoSliSs    6,111,257     Uo.ioi 


323,000 
333,000 
137,552 
582,238 
395,743 


di^d?n!l^.f  o  r^'^r  ^"Sa;  Refining  Co.  has  declared  a  quarterly 
dmdendof2i,p.;r  cent  on  the  common  stock  of  the  com- 

E',^,'^L';K°°.*^\:i'' ^^'-    '^^*  *™°«*«'  bcK,ks  will  close  Si 
September  18th,  to  be  re-optned  October  8  uext. 


— Messrs.  Walstoa  H.  Brown  &  Bros,  offer  at 
accrued  interest  a  limited  amount  of  tlie  first  mortgage*)  per 
cent  gold  bonds  due  1919  redeemable  in  1909)  of  the  Superior 
Water,  Light  &  Power  Co.  of  the  city  of  Superior,  Wiscon- 
sin, the  authorized  issue  being  $3,000,000,  of  wliich  $1,115,000 
has  been  issued.  The  Superior  Water,  Light  &  Power  Com- 
pany was  incorporated  in  18S9,  and  has  exclusive  right  to  fur- 
nish water,  gas  and  electric  light  in  the  city  of  Superior  ;  this 
for  a  period  of  30  years,  with  right  of  ren-wal  on  same  terms 
for  30  years  additional.  The  net  earnings  for  the  twelve 
months  ending  June  30,  1893,  were  1103,331  44  and  the  inter- 
est on  the  bonds  amounts  to  $66,900. 

— In  our  advertising  columns  to-day  will  be  found  a  list  of 
called  bonds  for  Septemljer  of  the  city  of  Columbus,  Ohio, 
payable  at  the  Treasurer's  office  in  that  city  or  through  the 
city's  fiscal  agents,  Messrs.  Coffin  &  Staoton,  in  New  York. 

— The  well-known  cotton  commission  and  banking  house  of 
Messrs.  Latham,  Alexander  &  Co.,  this  city,  present  theii- 
usual  page  advertisement  on  the  outside  back  cover  of  this 
i.ssue  of  tiie  Chronicle.  Parties  desiring  to  make  business 
connections  with  an  old  and  reliable  house  will  give  this  con- 
sideration^  

N.  It.  and  Brooklyn  ttas  Secnritles — Brokers'  Quotations, 


QAS  COMPANIK8. 

Bid. 

Ask. 

GAS  COMPANIES. 

Bid. 

AlkJ 

Brooklyn  Gas. Light 

JousoUilateil  Gaa 

130 

135     1 

WUUamslmrg 

.  130 

11S« 

Bouds,  6a 

.  108 

Vii 

lorseyCity  A  Uoboken.. 

180 

1 

Metropollcan(  Brooklyn). 

117 

SCutropolittfcn— Bonds 

110 

. ... 

Municipiil— Bonds,  7s 

.  ioi    

tf  itiial(N.  Y.) 

140 

115 

Pnlton  Municipal 

.  137 

140 

Bunds,  6s 

100 

102 

Bonds,  «8 

.  103 

107 

Vassau  ( Brooklyn) 

14A 

Eiiultable 

.   xl53 

1S5 

Scrip 

100 

Bonds,  6s 

.104 

People's.  (Brooklyn),    ... 

93 

93 

City  Railroad  Secaritles— Brokers'  Quotations. 


Atlantic  At.,  B'klyn.St'k. 

Oeu.  M.,  5s,  1909...A&O 
Sl'okerSt.  *  i'ul.F. —Stk. 

lat  mort.,  7s.,  190(>-.  J&J 
ir'dway  b  7th.Vv.  -St'k.. 

1st  mort.,  58,  1904  .J&D 

ad  mort,  53,  1914. ..J&J 

B'way  1st,  58,  gu "24 

3nd  As.  int.  as  rent., '05. 
Srooklyu  City— Stock 

B'klva(!ro-*Ht'n  5a.,  1908 
Bkn.C'yJiN'ii5a,1938  .I*J 
Central  Crosstown — 8t'k., 

1st  mort.,  68,1922. M&N 
5ent  Pk.  V.A  K.Uiv.— Stk. 

Conaola.  78,  1902  ...J&D 
Ory  Dk.E.B.A  Bat.'y— Stk. 

Ist  mart.,  7s,  1893. .J<&D 


115 
100 

29 
112 
198 
101 
103 
114 

94 
I9.i 
107 
101  ig 
140 
113 
145 

lis 

115 
100 


103 
30  i 

115  ! 

lo'd" 

105  ! 


200  I 

io2'4 


ibn 

118 
12U 
101 


Dry  Dock  E.  B'y  &  B.— 
I  S"orlp 

iBlKhth  Av,-.-Jtook 

lEIgnthAT.— Scrip,  6a,  1914 
;42d  A  Gr'ud  St.  FTy— Stk. 

lat  mort.,  7a,  1893.  A&O 
:42dat. -MauU.Jt  St..V.A.ve. 

1st  mort.,  68,  1910..M.feS 

I    2d  -Vf.,  income, 68 J&i 

|Honst.W.8t.&  P.F'y— St.lt. 

1st  mort.,  7s,  1894. .J&J 

INiiiLb  Ave 

tSe -"nd  Ave.— Sl^ck 

lat  mort.,  58,  ie09.M<itN 

|Siith  Ave.— .Stock 

iTliird  Are.— New  stock... 
I  lat  M.,  53,  1937.  ..J&J 
jTwentr-third  St.— Stock.. 
I    Ist  mort.   "Ja   l^o'^  


loi  ins 

■.;6j  275 
105  109 
250 

100  lo:i 

64     56 

HI  114 

63,    63 

200  ...... 

100  107 
130;135 
115  118 
103' 105 
2U0  205 
205  212 
110  112 
250;...... 

100  )f3 


Auction  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  R.  V,  Harnett  <fc  Co. : 

Shares, 

50  Nat  Bank  of  Republic.  175 "s 
23  Hauorer  National  Bnnk.343 

51  Western  National  Bank.123 

Botitts. 
$10,000  Metropolitan  Ferry 
Co.  5s,  1937  (L.  I.  KB.  Co). 108^  | 

By  Messrs.  Adrian  H.  MuHer  &  Son 

Shares. 
1,000  Congolidateil  Electric 

Storage  Co  .  $i5  eacli.$2,001 
25  Coney  Isl'd  .Jockey  Club. 125 
150  Brooklyn  City  RR.  Co. ..194 
10  42a  St.  ManliaUanville  & 

St  Nicholas  Are.  RR...   54)a 

27  eth  Ave.  RR.  Co 200 

14  Sth  Ave.  RR.  Co 2611* 


Bonds. 
$3,000        y  of  Savannah  59, 

1909 103 

$2,000  City  of  Rome  (Ua.)  8s, 

1896 103 


Shares. 

5  Common\YealtU  Ins.  Co.  91 

Bonds. 
$500  Brooklyn  City  RR.  5s, 

1911,  J&  I 108 "4 

$29,000  Deoafiir  Land  Imp. 

6  Furnace  Co.  of  Ala.,  1st 

7«,  1893 20-35 


SattMti0  and  l^twanctal. 


LIBERTY    NATIONAL    BANK, 

Central  Bulldinit,  143  Liberty  Street.  New  Vork. 
CAPITAL,.  ....  8300,000 

ACCOUNTS  OF  BANKS,  BANKERS  AND  MEBCHA."»T3  80U01THD. 
HHNBY  C.  TINKBB  President.  HK.VKT  QttAVas.  Vioa-Presldanl 

JAMK3  CHR13T1B,  Cashier. 
DIKECTORS. 
HKNRV  C.  TINKER,  H.  F.  C.  TOUNa,  H.  O.  FAnNHSTOCK, 

HENRY  GRAVES,  WM.  RONKLB,  HON.  O.  A.  HOBAR'f. 

GEO.  F.  BAKER,  DUMONT  CLAitKB,  J.  A.  GARLANO. 

J.  R.  MAXWELL,  JNO.  H.  STABIN. 

THE  MERCANTILE  NATIONAL  BANK 

OF  TUK  CITY  OF  NKU    YfUlK.. 

No.  101  Broadwn   . 

€BpUaI^  -       $1,000,000  1  SarplDs,%Proitta,  «1, 030,00  J 

WlIiLIAM  P.  3T.  JOHN,  President.    1  FKBl)  J-ilOK  ,t.  -!OHHNCK.  GMhler, 
JAMBS  V.  LOTT,  Asilstjuit    Cashier. 
ACCODNTS    SOLICITED. 

Spencer  Trask    6c  Co., 

BANKBRS, 
10  IV all  St.,  New  York.  16  Cnuirenti  St.,  Boston 

Albauy.  Pro  vide  see. 

Meiabus  of  New  York  and  B»ston  stimic  .txcjiuues. 
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She  Bnnkzvs'  dSa^ette. 


DIVIDBNBH, 


Name  of  Gwnpany. 


KallroiKla. 

BODtOn  &  Alhunv  (nnnr) 

CUlo.   nil.  AM.  P.  i.rpf... 

_  ,''"     'I"    ooiu..'. '.!!;;;;.' 

Kcukuk  A  Wostoni 

IH  ■oellaaeons. 

JLiii.  Slid  Rcf  coin,  (qiiar.) 

rimiiiii'iclal  Onlilp..     .  (nuar  ) 
DlstillKACatlli.  Frrdlng  (quar.) 

Mtunoiiota  Iron  (qimr.).  

fi'orthweBtQcn.Kloe.  pref.  (quar.) 


Per 
Ctnl. 


3 

1 
>• 

2 


Whfn 
Payablt, 


8»pt. 
Oct. 


Sookt  doted. 
(Day$inel\itite.) 


30  Sept.  11  to  B<>pt.  30 


20  Bept.  30  to  Oct. 
Oct.        ISept  17  to  Cot. 


1  Sopt.  14  to  Oct. 
1  Sept.  20  to  0«t. 
1  Sept.  18  to  Oct. 
1  Sept.  IS  to  Oct. 
ISlBept.    0  to  Sept. 


Oct. 
Oct. 
Oct. 
Oct. 
Bept. 


WAl,L  MTIIRKT,  FRIDAY,  HEPTEMBEIl  9,  1892-3  P.  M. 

The  Money  Market  and  Financial  Silnatlon.— The  depress- 
ing influence  of  cholera  in  Europe  and  at  our  doors  lias  been 
feltin  all  tiie  markets.  The  export  of  products  and  thecourseof 
exchange  must  be  disturbed  to  some  extent,  and  the  entrance 
here  of  immigrants  from  infected  countries  will  be  checked 
for  the  (itne  being.  One  citizen  has  stepped  forward  in  tlie 
great  emergency,  and,  while  others  were  talking,  made  a  deflp. 
ite  offer  of  a  Teasel  to  take  off  500  distressed  cabin  passengers 
from  the  pest  ship  Normannia,  and  to  that  extent  has  relieved 
the  public  anxiety,  which  was  becoming  strained  to  the  ut- 
most. This  action  in  the  field  of  practical  philanthropy  was 
not  less  brilliant  than  some  of  his  notable  transactions  in  Wall 
Street 
JTbe  crop  news  is  good  in  not  reporting  any  very  serious 
frosts,  and  every  day  that  now  passes  without  such  frosts  is 
worth  millions  to  the  producers  of  com  and  cotton  and  to  the 
railroads  that  will  carry  the^e  products  to  market.  The 
Atchison  officials  give  large  estimates  of  the  Kansas  wheat 
crop,  placing  it  at  "  over  82,000,000  bushels,  of  a  better  grade 
than  last  year,"  while  the  Kansas  State  report  makes  the 
yield  about  10,000,000  bushels  smaller. 

There  is  very  little  public  comment  made  on  the  effects  of 
the  present  continuing  is.'-ue  of  $4,500,000  legal-tender  notes 
per  month  by  the  Government  against  its  purchases  of  silver 
and  the  probablf  result  if  this  goes  on  in  the  future.  Possibly 
this  subject  is  too  trite  to  call  for  any  special  comment  now, 
and  possibly,  too,  there  is  so  much  hope  of  getting  a  reneal  of 
this  law  after  the  elections  that  the  matter  is  relegated  to  the 
next  session  of  Congress  for  consideration.  The  positive  in- 
fluence of  such  new  icsues,  however,  is  worthy  of  some  atten- 
tion. 

The  open  market  rates  for  call  loans  during  the  week  on 
•tock  and  bond  collaterals  have  ranged  from  3i<^  to5  percent, 
the  average  beinj^  4  per  cent.  To-day  rates  on  call  were 
8  to  4  per  cent.  Commercial  paper  is  quoted  at  4J^@6  p.  c. 
BThe  Bank  of  England  weekly  statement  on  Thursday  showed 
«  decrease  in  bullion  of  £188,000,  and  the  percentage  of  re- 
serve toliabilities  was  SO-33,  against  50-65  last  week;  the  dis- 
count rate  remains  unchanged  at  2  per  cent.  The  Bank  of 
France  shows  an  increase  of  4,475,000  francs  in  gold  and 
a  decrease  of  2,473,000  francs  in  silver. 

The  New  York  Clearing-House  banks  in  their  statement  of 
Sept.  8  showed  a  decrease  in  the  reserve  held  of  $4,276,400 
and  a  surplus  over  the  required  reserve  of  |7,6.}0,5)0,  against 
t»,887,875  the  previous  week. 


Capital 

•orplUB 

Ijoana  anil  dlsc'tf 

Circulation 

Net  depoHlts 

Bpecle 

Legal  tenderf.... 

Reeerve  bold 

Legal  reserve 

BorplDs  reserve. 


18P2. 
Sipl.  3. 


n 

60,422, 

67.300, 

487,101, 

509,(105, 
79,557, 
55,324, 

134,881, 
127,251, 


Wfferen'tfrom 
Prev.  Keek. 


,700 
,500 
,700  Dec, 
800!Inc. 

,v;oo!i>co. 

UK)  Dec, 
,700|Doo. 

,300  Deo. 
SOOiDeo 


3,566,000 
72,800 
8,07t;,100 
2,'.il2,20O 
2,O«4,20O 

4.276,400 
2,010,025 


1891, 
Sept.    5. 


1890. 
Sept.  6. 


$ 

60,812,700 

59,»S7,100 

39t,97S,100 

3.093,300 

3S8,3J9,300 

70.216.700 

25,*a2,000 

95,6)8,700 
97,099,825 

7.C30,50OlDeo.2,257,375l     9,156,400  df.l,401,12S 


60,772.700 
64.147,800 

400,580,600 
5,162,000 

402,8t-<,400 
5'j,769,00O 
51,099,500] 

10',868,500 
100,712,100 


Foreign  Exchange.— The  rates  for  sterling  bills  remained 
easy  on  r  dull  market  early  in  the  week,  but  recently  have 
been  sue.  ^er,  with  a  better  demand  from  remitters  and  a 
mod»rM<.  -..pply  of  commercial  bills.    There  have  been  no 

gold  export .H  this  week.      Actual    rates  for  exchange    are: 
ankeig'  ..aty-days  sterling,  4  86}^(g 4  86J^  ;  demand,  4  88@ 
4  86>4  ;  rubles,  4  t8Ji(34  88>^. 

The  fol!  '«-ini;  were  the  rates  of  domestic  exchange  on  New 
York  at  i  uniirmentioued  ciciesto-day:  Savannah,  buyinjr, 
par,    seUu..^  /g®'*  premium;  Charleston,  buying  par  to  }i 


difcounf,  Helling  pnr®!^  premium  :  Ne«e  Orleans,  bink,  ft  SJ 
f)er  $1,000 (iremlum,  0'>rnin''rMal.  7i;.prd  niu  n;  !il  OiulLpir; 
Chicago,  70c.  per  $1,000  diicount. 

Posted  rates  of  leading  bankers  are  lu  followii: 


iSeplefnWr  0. 


Prime  bankerK'Hterllug  Mill  on  London. 

Prlmeconinierela 

I)  innnmntHryoomTnt^rclal 

I'arlabaiikiTii  (francni 

Ainiit<inlani  (Kull'lxrni  haukers 

rr*okfnit  or  Kr«i»«nfrnlcbmarln)b'nkera 


Blxty  Dayi. 


Demand. 


4  86     at  HOU'        

4  8S's-t4  855|1  

9  17i«a5  t<Pn5  13"K99  19 
40l|(S    40>a     AO'AiHrV',. 
95I4  9    95i%      9a«»»95% 


United  Status  llonds.— Quotauons  are  as  follows: 


4»,  1907... re«t. 

4§,1907 coup. 

6s.  oar'cy,'95 — reit. 
6».  oiir'cj','96 — reg. 

68,  our'cT,'97 reg. 

6s,  our'oj,'98 reg. 

6s,  onr'or,'99 reg. 


'T 


Sispt.  \  Sept. 


100  *100  I 
•114>fl*lU'» 
115<s*ll5'« 
107  I -107 
109'«l*lo:i>« 
112^  *11'J'« 
115>«'115>« 
US     1*118    . 


Seut. 
9. 

•100 
114 
115 

■107 


•100 
•111 
♦115 
•107 
•IOBHj  •109>« 

•ir2i«'ii2>« 

*115^,;•115>» 

•118    1*118 


•Tlilals  tbe price  bid  at  tne  murainie  board;  noioMwas  u:ii-. 

Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins: 

«9i  90    innesllver  bars..      83<4  3  —84 
»   3  90    'Plvefiajos —90     a   —  9.^ 

«  4  80    lUaxloan  dollars..  —  66    f»  —  67 

«  4  85    I    Do  anooiumoro'l  —  —    » 

»15  70    iPeraviausols —60     »  —  62 

«15  70     English  silver....  ISO    »    4  90 
Pine  gold  bars...      par  » "4  prem.lU.8.  trade  dollar*  —  70    a  —  — 

HoTernment  Purchases  of  Silver. — The  follosving  show* 
the  amount  o<  silver  purchased  in  September  by  the  iJovern- 
ment  to  date. 


Sovereigns $4  80 

Napoleons 3  H> 

X  XRelclimarks.  4  74 

25  Pesetas 4  75 

8paa.Uoul>loons.l5  60 
Mex.  Doubloons. 19  50 


Previously  reported.. 
Beptember  5 

7 

9 

•Local  poTobases.... 


Total  in  month  to  date. 


Chmeet 
offered. 


1,073,000 
7i3,000 
634,000 
795,000 


3,355,000 


Ounce$ 
pureluued. 


Price  piiKl, 


315,000  $0-8361  »  $08369 

553,000  «0-835i  a  $     

32.->,000  iiiO-8360  »  |0-8364 

10O,00O|$0-8J54  '3  S0-835S 

51,418$  »  $  


l,844,413|$Q-8354  a  $d-836& 


•Tbe  local  ptirohasoa  of  eaob  week  are  not  reported  till  Monday  of 
tbe  foUowKin  W(<ek. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  have  included  $.5,000  Dist.  of  Colum.  3-65s  at  1121.^  ; 
$21,000  La.  consol.  43  at  92  ;  |10,000  S.  C.  O-",  non-fundable,  at 
3 ;  15,000  Ark.  7s,  M.  &  L.  K.,  at  lOJ^  :  |1,000  do.,  L.  R.  P.  B. 
&  N.  O.,  at  »Ji;  $10,000  N.  C.  sp.  tax,  W.  N.  C.  R.  R.,  at  4. 

Railroad  bonds  have  been  quiet.  Some  issues  that  sympa- 
thize closely  with  the  stock  market  have  been  a  trifle  easier 
in  prices.  Atchison  incomes  have  been  fairly  active  since  the 
payment  of  the  September  interest,  and  they  are  in  demand 
at  lirmer  prices  owing  to  the  good  exhibit  of  current 
earnings  and  the  success  of  the  company's  financial  opera- 
tions. Texas  &  Pacific  income  bonds  and  St.  Louis  &  South- 
western firsts  and  incomes  are  in  better  demand  since  the 
McCotmick  decision  and  becatise  the  Texas  roads  are 
being  relieved  from  the  rates  established  by  the  State- 
Commissioners.  Chicago  &  Erie  first  5s  and  incomes 
are  both  selling  a  little  lower  on  less  favorable  earnings.  The 
Phila.  &  Reading  pref.  incomes  have  been  dull  recently,  and 
their  prices  are  steady  at  the  decline.  The  temporary  agita- 
tion pertaining  to  the  N.  J.  Central  lease  and  the  difference 
with  Pennsylvania  on  coal  rates  slightly  depressed  the  securi- 
ties, though  they  are  firmer  than  last  week.  Ontario  &  West- 
ern refunding  43  are  selling  well  about  83;  Chic.  &  Northern 
Pacific  53  are  about  80)^;  Northern  Pacific  consol.  5s,  76; 
Hocking  Valley  5s,  94}^,  just  ex-coupon;  Union  Pacific  6  per 
cent  gold  notes  due  Aug.  1,  1894,  sell  at  93,  showing  about  V% 
per  cent  interest  per  annum  it  they  are  paid  at  maturity — the 
Jime  earnings  of  Union  Pacific  were  quite  satisfactory. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market 
has  only  been  active  this  week  in  particular  stocks  that  were 
subject  to  special  influences.  The  prevalence  of  cholera 
abroad  and  in  our  harbor  has  had  a  quieting  effect  upon  busi- 
ness in  general,  and  at  the  Slock  Exchange,  as  eUewhere, 
parties  have  been  inclined  to  halt  and  watch  the  progress 
of  events.  The  St.  Paul  dividend  of  3  per  cent  on  the 
common  stock  was  declared  on  Thursday,  and  although 
not  as  large  as  some  had  expected,  it  marked  a  new 
era  in  the  company's  history  and  a  resumpiion  of  div- 
idends on  a  conservative  basis  (with  a  very  strong  iinan> 
cial  exhibit)  after  dividends  on  the  common  stock  had 
been  suspended  since  1888.  The  industrial  stocks  and  West- 
ern Union  Telegraph  have  been  active  this  week  on  quite  a. 
strong  reaction  from  the  pressure  noted  in  our  Iast»  New 
England  has  been  something  of  a  mystery  as  usual,  and  on 
good  buying  has  rLsen  to  Sl}4,  although  the  reports  of  a  deal 
with  Boston  &  Maine  or  Rea<ling  are  denied.  In  the  past  five 
years  this  stock  has  been  worked  up  and  down  on  baseless 
rumors  more  frequently  than  any  other  in  the  N.  Y.  marketj 
there  are  always  buyers  who  believe  that  at  some  price  Ne-.^ 
York  &  New  Haven  wants  the  property,  and  they  apparently 
trade  on  this  underlying  confiaence.  In  the  unlisted  dejjarc- 
nient  Sugar  and  Lead  have  been  dealt  in  freely  at  rising  price', 
the  first  named  being  strengthened  by  the  dividend  of  2^  per 
cent. 
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NEW  lORK  STOCK  EXCHANGE— ACTiT^  STOCKS  for  week  ending  SEPTEMBER  9,  and  since  JAN.  1,  1893, 


HIGHEST  AHD  LOWBBT  FBIOBS. 


Baturday, 
Sept.  3. 


86^8    37 

95%    957e 
I  *87       89 
56I4    57 
127     129»s 
"J*28      ... 
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STOCKS. 


Active  RR.  Stocka. 

AtclilBon  Top.  &  Santa  Fe 

Atlantic  *  Paclflo 

Baltimore  &  Olilo 

Canadian  PaolQo 

Canada  Southern 

Central  of  New  Jersey 

Central  Paoiflo 

Chesapeake  &  O.,  vot.  tr.  oert. 

Do       do       l8t  pref 

Do       do       2dprel 

Chicago  &  Alton 

Chicago  Burlington  A  Quinoy. 
Chicago  &  Eastern  Illinois — 

Do  £"■*'• 

Chicago  Milwaukee  &  St.  Paul. 

Do  prel. 
Chicago  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  &  Paclflo. 
Chicago  St.  Paul  Minn.  &  Om. 

Do  pref. 

Cleve.  Clncln.  Chic.  4  St.  L. . . 

Do  pref. 

Colninbas  HocUng  Val.  &  Tol. 

Db  pref. 

Delaware  &  Hudson 

Delaware  Lackawanna  AWest 
Denver  &  Bio  Grande 

Do  pref. 
East  Tennessee  Va.  &Ga 

Do  let  pref. 

Do  2d  pref. 

Evanaville  &Terre  Haute 

Great  Northern, pref 

lUiuoiB  Central 

Iowa  Central 

Do  pref. 
Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

Louisville  &  NashvtUe 

Loulsv.  New  Alb.  &  Chicago.. 
Louisville  St.  Loui.s  &  Texas  . 
Manhattan  Elevated,  consol. . 

Michigan  Central 

HinneapollB  &  St.  Louis 

Do  pref. 
Missouri  Kansas  &  Texas 

Do  pref. 

Missouri  Paoiflo 

Mobile  &OI1I0 

Nashv .  Chattanooga&St.Loiiis 
New  York  Central  &  Hudson. 
New  York  Chic.  &  St.  Louis  .. 

Do  1st  pref. 

Do  2d  pref. 

New  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  &  New  England . . . 
New  York  New  Hav.  &  Hart. 
New  York  Ontario  A  Western 
New  York  Susquehau.  &  West. 

Do  pref. 
Norfolk  *  Western 

Do  pref. 
Northern  Paclflc 

Do  pref. 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  R'y  &  Navigation  Co. 
Oregon  8h.  LiD»&Utah  North 
Peoria  Deca*ur  &  Evansville. 

Philadelphia  &  Beading 

Pittsburg  Cinu.  Chic.  &  St.  L. 

Do  pref. 

Pitts.  &  West.,  pref.  tr.  oerts. 
Biohmond  &  West  Point  Ter'l 

Do  pref. 
Bio  Grande  Western 

Do  pref. 
Rome  Watertown  AOgdensb. 
St.  Louis  Southwestern 

Do  pref. 
St.  Paul  &  Doluth 

Do  pref. 

St.  Paul  Minn.  &  Manitoba... 

Southern  Paoiflo  Co 

Texas  A  Paciflc 

Toledo  Ann  Arbor  &  N.  Mich. 
Toledo  &  Ohio  Central 

Do  pref. 

Union  Paoiflo 

Union  Paoiflo  Denver  A  Gulf. 
Wabash 

Oo  pref. 


pref. 


25%  Wheeling  A  Lake  Erie 
66%  Do 

17    I  Wisconsin  Central  Co., 

I    iniacellaneoas  Stocks. 

43%;American  Cotton  OU  Co 11,040, 

^    79%            Do                               pref.  I     2.4551 
11078  112%  Am.  Sugar Ref.Co 136,897| 


Bales 

of  the 

Week, 

Shares. 


46,828 

150 

2,000 

10 

2,050 

5,250 

16 

2,732 

24 

13 

10 

23,775 


125 

62,751 

858 

3,235 

14 

22,760 

3,600 

400 

2,725 

143 

2,610 

70 

1,808 

16,355 

155 

1,606 


125 
2,170 

i',288 

250 

100 

1,450 

1,130 

5,7b5 

1,020 

23,060 

2,075 

200 

4,772 

210 

900 

3,425 


4,8X0 

14,705 

300 

100 

6,010 

"""l5 


25,955 

90 

70,961 


3,900 

1,300 

350 

10 

10 

2,735 

10,177 

125 


600 

314,002 

800 

1,533 


14,265 


Bange  of  sales  in  1892. 


Lowest. 


104 

8 

18 

14 

24 


700 

2,615 

13 

5 

200 

1,550, 

11,250 

825 

164 

125 

8,376 

900 

200I 

2,255 

2,865' 

1,125 


32%  May  21 
4  Apr.  21 
94%  Sept.  9 
86%  Mar.  22 
56  July  6 
111%  Jan.  19 
28  Sept.  2 
•22     May  20 

59  Jan.     9 
38%  Jan.     9 

139  Feb.  4 
96%  Jane  10 

60  Aug.    8 
97%  Sept. 
75%  Apr. 

120%  Jan.  19 

114     Sept.    1 

141%  Jan.  12 

75%  June    8 

44  Jan.  19 
108%  Jan.  20 

62%  Sept, 

95     Jan. 

29%  Jan. 

66  Jan. 
12278  Jan. 
138%  Jan.  19 

16     Aug  27 

45  Jan.     8 
4     June  23 

30%  June  21 

7%  June  22 

xll9%Jan.l5 

119  Jan.  22 
98     Sept.    6 

979  July  19 
38  Sept.  7 
20%  Jan.  19 
69%  Jan.     5 

120  Jan.  19 
95  Jan.  18 
ea'eSept.  3 
20%  Sept.  1 
14%Jau.     6 

104  Jan.  2 
Jan.  20 
Feb.  25 
Mar.  5 
June  6 
June  6 
54%  June  7 
34%  Jan.  27 
85  Mar.  2H 
109%  July  11 
15%  July  7 
72  May  19 
33%  July  6 
25%  June  8 
62%  Sept.  1 
3078  Aug.  24 
224     Jan.  15 

18  June  6 
10%  Jan. 
41%  Jan. 
10%  July 
41  Sept. 
18%  May  14 
51%  Mav  24 
20%  Sept.    6 

19  Jan.  12 
70  July  13 
22  July  1 
16%  July  6 
38  Jan.  19 
2078  Sept.  8 
57%  Sept. 
37%  Sept.    2 

6%  Juue  27 

37     Aug.  27 

36     June  29 

68     Feb.  26 

110     Jan.  19 

6%  July  14 

14     July  14 

39%  July     6 

103     Jan.  19 

Feb.  25 

Sept.    1 

July     1 

Apr.     1 

Jan.  28 

_.      Sept.     _ 

36%  July  12 

1578  July  11 

10     Juue    8 

22%  Juue    8 

24%  Sept.    6 

65     Sept.    6 

15%  May  20 

32%  Jan.  19i 
63%  Jan.  19 


112 
35 
7 
23 
46 
80 


Highest 


4 

S 

12 

la 
5 


46%  Jan. 

57e  Jan. 

101  %  Mar. 

94%  Jan. 

64%  Mar, 

145     Feb.  2> 

35     Jan.     4 

28     Jan.  14 

64%  Jan.  16 

44%  Jan.  21 

154     July  28 

110%  Jan.  28 

70     Jan.     S 

104     Feb.  11 

84%  Aug.     1 

12878  Mar.    5 

12178  Mar.    5 

147%  May  27 

91%  Jan.     7 

54%  Aug.    5 

123%  June   8 

75     Jan.     7 

99%  Aug.  15 

40     May  18 

80%  June    2 

149%  Apr.    7 

167%  Feb.  29 

19%  Jan.     2 

54     Mar.    9 

9%  Jan.     7 

51%  Jan.  11 

20     Feb.  29 

151     Sept.    9 

144     Aug.  11 

110     Jan.     5 

15%  Jan.     4 

56%  Feb.  18 

27%  Apr.  18 

80     Apr.  18 

140%  Mar.    5 

112     June  17 

84%  Jan.     2 

31     Jan.     7 

24     Mar.  18 

139     Aug.  19 

117     Mar.    5 

21%  Aug.  10 

48%  Aug.  10 

20%  Jan.  13 

33%  Jan.  13 

65%  Jan.     4 

42%  Jan.     2 

91     June  21 

119%  Mar.    5 

22%  Jan. 

81%  Jan. 

45     Jan. 

34%  Jan. 

77%  Mar. 

59     Mar. 

252     June 

23%  Feb, 


5 

4 
4 

a 
5 
3 
3 

11 


4 

11 

5 

5 

29 
12 


16%  Aug.  25 
69%  Aug.  22 
18  Jan.  4 
56  Jan.  4 
26%  Jan.  2 
72%  Jan.     3 

24  Jan.  5 
37%  Mar.  23 
91%  Jan.  28 
33%  Jan.  4 
2278  Jan. 
65  Feb. 
30%  Jan. 
67%  Jan. 
45%  Apr. 
17%  Feb. 
79  Feb.  16 
41  Jan.  5 
74     Mar.  11 

113%  June  30 
11%  Jan.  2 
22%  Jan.  3 
4878  Jan.  7 
107%  May  26 
116%  Jan.  4 
41%  Jan.  6 
14%  Jan.  4 
29%  Aug.  23 
52%  Feb.  18 
88  Feb.  11 
50%  Jan.     4 

25  Jan. 
15%  Jan, 
33%  Jan 
40%  Jan. 
80%  Jan. 
21%  Jan. 


104%  104%  Do  pref. 

79%    80     Chicago  Gas  Co.,  trust  rec'ts. 

37%    38     Colorado  Coal  A  Iron 

115%  115%  Consolidated  Gas  Co 

49%    51     Distilling  &  Cattle  Feed'g Co. 

113%  114%'General  Electilc  Co 

131%131%'Natlonal  Cordage  Co 

116  116  i  i>o  pref. 
|43%    41%'National  Lead  Co 

94%    95%  Do  pref. 

13       13%  North  American  Co 

*20       2  2     Oregon  Improvement  Co 

30%    31     PacitioMail 

55%    55%  Pipe  Line  t'crtiflcatesS 

191     195     Pullman  Palace  Car  Co 

83%    83%  Si  ver  Bullion  CertiUcates.... 

•33       34%  Tennessee  Coal  A  Iron 

100     100  Do  pref. 

9678    98     We,stem  Union  Telegraim 


4778  Aug.  18 

__,   8378  Aug.  18 

78%  Jan.  19,115%  Aug.  25 
90  Jan.  19  107%  Aug.  19 
71%  Jan.  2]  83%  Aug.  23 
28%  May  24    39%  Aug.  31 


4,802 
18,480 

3,810; 

1,766  102  Jan, 
22,155  44%  Mar. 
18,5751 1G4%  July 

7,638]    91%  Mar. 

1,610, 100     Jau. 


15|119%  AuJ.  30 
9|  67%  Jan.  7 
7  119%  Aug.  19 


34,036  30%  Mar.  24 

8,443  81      Mar.  24 

3,815  11%  May  18 

19     Juue 14 

1,960  29%  Aug.  29 

108,000  51%  July     9 

1,744  184     Jan.     4:200%  May 

175,000  82%  Aug.  12    95%  Jan.     4 

300  31%  July  11    50%  Mar.  10 

100  92     Feb.  23  108     Apr.  21 
40,0581   82     Jan.  19ll00%  Aue.  !• 


132  Sept.  2 
123%  Aug  17 
46%  Aug.  23 
99%  Aug.  22 
1878  Jan.  4 
2908  Jan.  4 
40%  Jan.  4 
61%  Jan 


*  Iheae  art  the  pHce«  bid  ana  asked;  no  sale  made.    4Prioa«  from  both  ExoUaages.    x  Ex  dividena.    U  Lowast  is  ex  dividend. 


Srptrhbbr  10,  1892.] 
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NKW  Vl»KK  STUCK  EXOHINUE  PRICKS  lCitntlnn9l\—I.VAaTll^E3TOC!KS.         (%  Tmtleatea  actunl  laten.) 


IHACTITl  BTOCK» 
tl  Indicate*  unllntfid. 


.100 
...100 
...100 
...100 


Sept.  0. 


Bid.     Ask. 


Railroad  Hlorka. 

Albany  A  eimqiirhanna 

Atlanta  A  Cbarlntlc  Mr  MI 
B«lleTllle  A  8oiilb.  III.  ]<rt<f 
Beaton  A  N.Y.  Air  Line  i>ret 

Brooklyn  ElcvatedT 100 

BalTalo  Rocheater  A  Pitta 100. 

Prefprrpa 100 

Borl.  (Vitar  RaitUlii  A  Nor lOOi 

Oedar  Kalla  A  klliiniiaots 100 

aeveland  A  Plttsluiric »0 

Oolnmbla  A  Orrriivllle  i>t 100 

Dei  MolnrsAFort  Dodge 100 

Preferred lOO! 

Bnlnth  8.  Shore  A  Atlan.H 100 

PreferredH 100 

runt  A  Pere  Marquette 100 

Preferred 100 

•eori^la  PaolfloD 100 

ereen  Bay  Win.ASt.  P.tr.rect-lOO 

Honaton  A  Tpxaa  Central 100 

Ollnola  Central  leaeed  Unea 100 

Kasavha  A  MIcliliran 100 

Keokuk  A  Dei  Moines 100 

Preferred 100 

LoaliT.  Evana.  A  St.  Lo.,  com. 100 

Preferred 100 

Mahoning  Coal 50 

Preferred 60 

Memphia  A  Cbarleiton 25 

Uezioan  Katlonal 100 

MorrliAEasez 50 

M.  Y.  Lack.  A  Western 100 

■.  Y.  A  Northern  pref 100 

Norfolk  A  Southern 100 

Peoria  A  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago....  100 

,  Rensselaer  A  Saratoga 100 

RIohnaond  Term,  tr  recta 100 

Do  pre  f . ,  t  r.  recta 100 


160 

165 

83 

m 

141 

101* 

31 

34 

39 

41 

R* 

R6 

55 

154 

:    8l« 

22 

30 

18 

130R 

SOif 

3Hi 

4>i 

ll\ 

3 
89 
12 

5>a 
18 


87 
103 


J  18% 
56 

154 
170 


Range  l$€Uet)  in  1891. 


Louetl.        Bigkttt, 


160     Feb. 


7 
12 

6 
03 
13 

6>4 


100 
109 


125     Jan. 

100     May 

31     Jan. 

35  %  Mar. 
78%  Feb. 

36  Jan. 
lU  Jail. 

160    Jan. 
25  >i  Hay 

5  July 
14     Aug. 

6  Mar. 
14  Feb. 
19>f  Jaly 
80     Mar. 

7  Jan. 
8>4Apr. 

3  June 
87  July 
10%  Aor. 

4  Hay 
9     Mar. 

20>4  Feb. 

61     Aug. 

77>«  Feb. 

100     Feb. 


DfAonra  Btockr. 
tFIadloatfls  unlisted. 


atpL». 


Bid.     Atk. 


165     Feb. 


20 

63 

12 

156 

180 


130     Jan.  ; 

102     Jan.  I 
32     Jan. 
44%  May 
88%  June 
63>«  Aug.  I 
7TgJttn. 

156     Jane 
25>9  May  i 
11  >■  Aug.  ! 

25  Aug. 
1*»»  Aug. 
35  ■<  June 
28  >•  Apr. 
87     Mar. 

7     Jan.  I 
13M  Aug. 

4%  Mar. 
96  Jan. 
14     Jan. 

419  May 
16>a  Sept. 

26  May 
60     2day 

100     Apr. 
112>*  Apr. 


82 
160 


38 


3^Mar. 

14316  Jan. 

107%  Apr. 

15     May 

50%  May 

8     June 

152Ja  Feb. 

164     Jan, 

6>e  June 

40  >«  June 


St.  JoMph  A  Grand  Island 100 

St.  Louis  Alton  A  T.  H lOo! 

Do  pref too; 

St.  L.  A  Ban  Fran,  lit  pref 100 

South  Carolina 100 

Toledo  Peoria  A  Western 100 

Toledo  St.  Louis  A  K.  CityH  .. 
Virginia  Midland 100 

iniarellaneou*  litoeka 

Adania  Eipreas 100 

Amerioui  Bank  Note  CoH 

Amerloan  Express 100 

Am.  Telegraph  A  Cable 100 

American  Toliaccfl  Co.,  pref  ..100 

Brunnwtck  ('onipaiiy 100 

Chic  Jiino.  Ry.  A  Stock  Yards. 100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100tll3<s 

Colorado  fuel  pref 100    102«t 

ColumhiisA  Hocking  Coal 100    

Commercial  Cable 100    158 

Conaol.  Coal  of  Maryland 100     28 

Kdlaon  Electric  Ilium. I00;i02>« 


146 

49 

;i20 

i  86>a 

97'* 

8 


Laclede  Gas 100 

.100 


6  Jan. 
155  Aug. 
113>4July 

26     J«n. 

59     Aug.  I 

15%  Jan. 
155     Apr.  ' 
179     Aug. 

11     Apr. 

59%  Apr,  i 


22>« 
62 
20 
23 


10>« 


Do  prof 

Lehigh  A  Wilkes.  CoalU 

Maryland  Coal 166 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100  !  34'« 

National  Starch  Mfg.  Co lOO! 

New  Central  Coal 100 

Ontario  Silver  Mining 100  1  49 

Pennsylvania  Coal 50|  280 

P.  Lorlllard  Co.  pref 100    111 

Postal  Telegraph— CableU 1*  85 

Quicksilver  Mining lOOl       3  if 

Preferred 100      17 

Texas  Pacific  Land  Trust 100 

U.  8.  Express 100, 

Wells,  Fargo  Express 100 


55 
143 


36 
160 


32 
19 


ISO 
50>i 


99 
10 


104 


160 
30 


33 
65 
26 
36 

74 


37 
12  >• 


89 

4 

21 


60 

148 


Kan^  (MiUeii  in  1893. 


Lowell. 


9     Jan. 

33     July 

128     Mar. 

76     July 

1  Mar. 
17%  Jan. 

8>«  Jan. 
36%  May 

1 43  >•  Apr. 

43  Feb. 
lie     Feb. 

80     Jan. 

96  Jan. 
Ta  July 

72  Apr. 
80>a  Jan. 
94 >4  Jan. 
99  Aug. 
12     May 

148     Jan. 

26  Feb. 
79%  May 
17*4  Apr. 
57's  Mar. 
19%  Jane 
23     July 

73  Sept. 

27  Jan. 
321a  Hay 
10  May 
37  ••  Apr. 

276  Feb. 

114  Feb. 

37  Jaa. 
34  Mar. 

16  Mar. 

12  July 

41  Apr. 

140  Jan. 


Biglittt. 


lOViJuiy 
40  Apr. 
151  Juiu 
79  Mar. 
4i«Jan. 
32     Sept. 

26  Feb. 
S8>a  Feb. 

ISO  >•  July 

49  >a  July 
123     Aug. 

88  July 
101     July 

14>«  Feb. 
104     Aug. 

93i*Jun« 
114  Jan* 
103%  July 

18>«  Jan. 
160     July 

29  Juo* 
104     Aa«. 

25     Aug. 

66>4  Aug. 

25     F«k. 

27  Mar. 
82  Jaa. 
3S''g  Juns 
4ei«  Feb. 
12  Aug. 
45>iJan. 

300  >!  Aug. 
114     Jan. 

874  Aug. 
4%  Jun* 

22>4Jan. 

15i«  Mar. 

60>4  July 
1 147     May 


'  No  price  Friday:   latest  price  this  week  . 


iAotual  sales. 


NE"W    lOBK    STOCK    EXCHANUB    FB.ICV».— STATE    BONDS     SEPTEMBER.    9. 


SECURITIES. 


Alsbama— Class  A,  4  to  5 1906 

Clau  B,  6s 1906 

Class  C,  4s 1906 

Correnoy  funding  49 1920 

Arkansas— 6s,fui:d.Hol.l899-1900 

do.  Non-Holford 

7s,  Arkansas  Central  RR 

tioniatana— 7a,  cons .....1914 

Bfiuiped  4a 

Missouri-Fund ,1894-1895 


Bid. 


Ask. 


100     1024 


SECURITIES. 


'New  York— 6s,  loan. 


104'4'105's  North  Carolina— 68,  old 


92i« 

95 

5 

160 

3 

105 

914 
104 


96 

12 

190 

7 


924 


1893 

J&J 

1900 

1892-1898 


Funding  act 

New  bonds.  J.  A  J., 

Chatham  RR 

Si>ecial  tax.  Class  1 

Consolidated  4s 19101 

6s 1919 

Rhode  Island— 6s,  cou.. 1893-1894 
South  Carolina-  6h,  non-fund.  188S| 


Bid.    Ask 


102 
30 
10 
15 
24 
34 
97 
124 
102 
2% 


5 

44 
100 

127 


SECURITIES. 


New  York  Cltj  Bank  Statement  for  the  week  ending  Sept. 
1 8, 1892,  is  as  follows.     We  omit  tioo  ciphers{00)  in  all  cases. 


Basks. 

(OOt  omtttoU 


Bank  of  New  York... 

Manhattan  Co 

Msrohants' 

Msobanlos' 

America. 

Phenlx. 

City 

Tradesmen's 

CUemloaL 

If  srcbants'  Kichauge 

eallatln  National.... 

Batchers' A  Drovers' 

Mechanics*  A  Traders 

Qreenwlcb. 

Leatnei  Mannfact'rs. 

Beventh  National 

Stauot  New  York.... 

American  Sxchauge.. 

Commerce... 

Broadway 

MeroantUe 

raolfio 

Bepablio 

Caatham 

Peoples' 

North  America. 

Hanover 

Imng 

Citlsena' 

N«s»»n 

.Market  A  Fulton 

•i.  Nicholas 

Shoe  A  Leather 

Com  Exchange. 

CjntUientaL 

OnentaL . 

Importers'  A  Traders' 

P»rk 

,  Xmi  Rlrer 

Futirth  National 

0«otral  National. 

I  BaooDd  NationaJ 

•  Nmth  National 

FuBt  National 

TUrd  National 

N.T.  Nat'l  Kxchange 

Bowery 

New  York  Coon^.. 
■  Gdrman.Amerlcan.. 

iCsase  National 

?  Fifth  Avenae , 

Osrman  Exchange. 

Germaola 

Cnitedsutea 

LiBooLn. 

OirteLd 

FAh  National 

B  ink  of  the  Metrop. 

West  Side. ". 

B«»boanl 

eiith  N»tin-.»i 

weium 
Kriit  3ia>j 
Sonthen   • 


Capital,  aurplw. 


• 

2,000.0 

2.0S0,0 

2,000,0 

2,000.0 

3,000,0 

1.000.0 

1,000,0 

780,0 

SOO.O 

600,0 

1,000.0 

300.0 

400,0 

300,0 

600,0 

300,0 

1.200.(J 

S,000,0 

6,000.0 

1.000.0 

1,000,0 

422.7 

1,600.0 

460,0 

200,0 

700,0 

1,000,0 

600.0 

euo.o 

600.0 

760,0 

600.0 

600.0 

1,000.0 

1,000.0 

300.0 

1,600.0 

X,OOO.U 

260.0 

8,200,0 

2,000,0 

800.0 

760.0 

600,0 

1,000.0 

800.0 

260.0 

200,0 

760,0 

600,0 

100.0 

200,0 

200.0 

600.0 

IWO.O 

300,0 

200,0 

300,0 

200,0 

600.0 

300,0 

2.100.0 

iO0.U 

1  OOO.U 


« 

1.904,2 

1.712,5 

913.6 

1,916,6 

3,243,9 

437.7 

3.808.4 

IM.S 

6,981.7 

167,3 

1,680,7 

398,4 

429,4 

166,3 

676,0 

70,8 

494,6 

2,203,9 

8,393,8 

1,629,6 

1,013,0 

437.4 

841,1 

863,8 

336,4 

605,4 

1,773,0 

816,0 

440,3 

366,8 

788,0 

130.2 

348,0 

1,295.1 

■i7l.O 

428.3 

6,405,0 

3,933.8 

136.6 

1,796.6 

619.6 

440.3 

196.5 

7,147,3 

82,3 

164,8 

631.6 

663,6 

397,4 

1.058,1 

898.6 

656.3 

6'iU,2 

510,3 

407.0 

460.6 

386.0 

693,7 

368.6 

201.2 

847.7 

323,8 

783,6 

130,3 


't'otH '6C.42i,7 167,390,5  187,101,7  79,657,1  66.334,7  609.008,3 


Leant. 


9 

13,3110, 

13,'2«0, 
7,744, 
8,634, 

19,561, 
5,3»1, 

13,645, 
2,757,- 

35,607,0 
4,101,1 
6,774.7 
1.869,1 
3,470.0 
1,133,2 
8,677,7 
1,703,0 
3,308.8 

17,772,0 

20.583,1 

e,049,-.t 

8.111.4 
2,870,0 

11.660.7 
6,139,8 
3!l72.7 
6,539,5 

16  346,5 
8,233,0 
3,980,1 
2.923,8 
4.462,7 
2  114.1 
2  977,0 
8  305,8 
5:311,1 
3,160,0 

24,681,0 

38.606,0 
1204.7 

21,6!(8,4 

1C,047,0 
6,236,0 
3,306,0 

37,227,8 
6,465,9 
1,644,0 
3.889.0 
3,277.3 
2,067.4 

16,140.8 
6,'!  86.1 
3,t>20.2 
3,Ub4,3 
8,663.0 
6,140,8 
4,176.6 
1,856,0 
4.881,4 
2,307.6 
4,722,0 
1,705,0 

13,062,9 
4,881,0 
2,211,7 


Sp4eit, 


• 

1.800,0 

1,848,0 

1,838,8 

1.20  ,0 

2.790,6 

669.0 

1,904.8 

885,3 

6.885,6 

443,2 

636.8 

280,6 

18J.0 

152,7 

491,7 

447.5 

191.9 

1.818,0 

1,793.2 

839,8 

1,188,1 

187,7 

1,664,4 

1,026,6 

143,1 

627,5 

5,009,8 

384,2 

46»,8 

263,3 

663,0 

180,4 

438,0 

1,866.6 

1,166,1 

167,3 

4,874,0 

6,032,4 

131,4 

4,644,4 

2,143,0 

1,01. >.0 

471,8 

4,389,3 

636,0 

66.8 

616,0 

615,0 

426,1 

3,245,7 

1,136,9 

195,6 

890,2 

1,658,7 

1,410,0 

1,083,1 

418.  .< 

956,S 

469.-.: 

80I.U 

331,0 

686,9 

1.01 1.0 

102.7 


LetaU.    DtfotU 


• 

1.470.0 
802,0 
»24.1 
660,0 

3,884,4 

1,022.0 

3,436,0 
633,4 

2,239,3 
819,3 
566,9 
212,8 
346,0 
114,9 
628,8 
«6,7 
471,8 

2,610.0 

2,017,1 
469,9 

1,391,2 
438.1 

2,261,3 
798,4 
323.7 
819,5 

1,601,4 
388,'^ 
165,7 
366,2 
74U.7 
857,'2 
686,0 
285,0 
816,2 
288,0 

1,281.0 

•.i,669.7 
156,9 

1,206,3 

1.182,0 
625,0 
712,4 

2,287,8 

1.029.4 

316.9 

160,0 

99,4 

205,0 

1,466,5 
376,3 
4e>,0 
888,0 

1,111,4 
634.9 
80t.0 
167.6 
464.4 
18<.0 
588,0 
302.0 

2,741,6, 
268,0 
381,1 


« 

12,690,0 

13.161.0 
7,711.2 
7.010,0 

23.3'i3.8 
6,7lu,0 

16,837.0 
3.171.7 

36,476  6 
4,846,6 
3,138.8 
1,923,4 
2,405,0 
1,120,7 
3,381,0 
1,811,8 
2.53;, 9 

16.3  77,0 

14.9««,7 
6,2X4.5 
9,81  t.l 
8,063.8 

16.505.2 
8.576.8 
8,057,0 
5,505,8 

19.448.7 
8,'il6,0 
3,957,3 
3,045.7 
4,756,2 
3,-.<30,l 
3,673,0 
7,073.2 
5,9S0.6 
1,973,0 

24,29i,0 

33.056.4 
1.026.0 

22,601.0 

12,OOU,0 
6,231,0 
4,250.9 

26,845,1 
6,91lt,0 
l,5a2.8 

a.ooo.u 

3,511, ■: 
3  731.li 

17.942,1 
5927,0 
3288,1; 
8,608,6 

10,1 10,9 
6367,6 
6.036,3 
2  031,4 
5597,1 
21481,8 
8466,0 
1  534,0 

13031,5 
&182,0 
1  713,4 


S,C,  (cont.)— Brown  con8ol.68.1893 

Tennessee— 63,  old 1892-1898 

Comi  i-omise,  3-4-5-68 1912 

New  settlement,  6s 1913 

5s 1913 

3s 1913 

Virginia— es,  old 

68,  consolidated  bonds 

6s,  cousolidated,  2d  series,  raets. 
6s.  deferred,  t'st  rec'ts,  stamped 


Bid. 


96 

62 

72 
101 
100 

754 

50 
50 
55 

659 


93 


105 

103 

76 


84 


New  York  City,  Boston  and  Ptiiiadeiphia  Banks: 


capital  <ti 
BxWKS.       Survtv.     Loam.      Specie.     Ltja'j.  iDspinUt.i  3K-<!'!'n' 


N.  Varic.' 

Aog.     8.... 

"      13  ... 

"      20  ... 

'■      27.... 
Sept.    3.... 
Bom  on.* 
Aug.  20..., 

••      27.... 
Sept.    8.... 
PBIIa.' 
Aug.  20.... 

'       27... 
Sept.    3  ... 


S  *  S 

127.812,4  468,777,1  90.835,9 
127,813,3  139.771,7  87,773,3 
127.813,2  192,05l..(  '16,091,3 
127,8 I3,2ll90.86',7  81,709,3 
137,813,2  187,101,7  79,557,1 


64,612,9  186,219,0 
64,612.9165, 981.0 
64,642,9  167,110,0 

88,793,7  109,078,0 
85,783,7  108,111,0 
35,793,7  109,88l).0 


10,281,0 
10,104.0 
10,102,0 


«  *  « 

60,378,1  5 H,482,3  5,338.5 

69,308,0|625,231,1  5,«0i).3 


■i 


57,337,6  521,112,1 
■57,3<8.9  517.0J1,3 
53,321,71503,005,2 

8,089.01116,417,0 
6,485.0  111,831.0 
5,953,0  145,116,0 


33.391,0 
38,251,0 
38.6  J8,0 


5,H6,1 
5.351,0 

6,12j,8 

4,83>),0 
4,9J9.0 
4,»J7,0 


119,430.0  8,536,0 
119,695.0,3,631.0 
U8,1<S,0I3,515,0 


•I 

607.351.S 
6t607d.6 
561285,0 
535,537,9 
687,360.0 

83.741,4 
74.963.9 
83,030,7 

63,139,4 
65,139.8 
66,613'0 


*  iVe  omit  two  ciphers  in  all  ths»e  fijuret. 
dalohla,  the  Item  "  due  to  other  banks." 


t  Inoladlng,  for  Boeton  and  PbUa- 


Miscellaneons  and  Unlisted  Bonds.— Stock  Ex.  prices. 


MiHcellaneoas  Bonds. 

Amer.  Water  Works— let,  6s. 

l»t  cons.  5a,  g , 

Cababa  Coal  mTu.- 1st  g.    _ 
Ch,  Jun.  A  S.  Yds.— Ujl.t.g.,6s 

Coloiado  Fuel— Gen.  88 

Col.  4  Hoci.Coal  A  I.— 68,g. 
CuDsorn  Coal —Con vert.  68.. 
ConH.li»,iCo..Chlc.— l8tgu.6s 
lieuv.c.Wat.Wks.— Oen.g.6» 
Kilisou  Elee.  lU.  Co.— let  5a. 

KquliabletJ.  A  P.— let  6s 

lluuileraou  Bridge — let  g.  6a. 
Hu:>i>ken  Land  &  Imp.— g.63. 
Mutual  Union  Tele^.- 6s  g  . 
Nutloual  8tsrcb  Mfg.-l8t,6a. 
N  orthwestem  Telegraph  —78 
peoila  Water  Co.— 6<,  g.. 


*b. 

i'io' 

104' 
83 

'b. 
b. 

105    b. 

102  4a. 

103  b. 

ii()"b. 

105    a. 
107  4b. 
100    b. 

Mlscelianeons  Bonds. 

Pe  )i)le's  Uas  A  C.  ( lit  g.  8i. 

Co.,  Chicago  ...(2a  g.  68. 
Pleas.  Valley  Coal— Ist  g.  88. 
Procter  A  uamble— l8t,g,,6a. 
Security  Cur.  1st  coq.,  g.,  tia,. 
Western  Union Teleg'fi -78.. 
Wheel.  L.K,AP.Coal-.l8t,g.58 

Unlisted  Bonds. 
Ala.  A  Vic.ks.- Cousol,  58,  g.. 

Vicks.  A  .Merld.,  lat  6s..... 

Atlautji  A  Chlrl.— Ist  78 

Coinatock  Tuunel- loo.  Is... 
Qeorgla  Paolllc    1st  S 1  g 

2draort.  Inoone ...  . 

COBSOL5g ...„. 

Income  68 .....  

Mem.  A0harleeton-0oo.7g. 


107 

a. 

1014b. 

99 

^. 

IJ3 

b 

964b: 

1164». 

78 

a. 

80 

b. 

100 

b. 

116 

h. 

18 

b. 

103  Si!. 

166 

b. 

■  il 

b. 

96 

b 

NoTi.— "6"  indicates  orloe  bid ;  "a"  orioe  (Uktd.       •  Latest  price  this  week. 

Bank  Stock  List^Latest  prices  of  bank  stocks  this  week. 


BANKS.      ,  Bid.    Ask. 


America 

Am.  Exch... 

Bowery 

BnMMlway... 
Bntcha'A  Ur. 

Central 

Chase 

Chatham  .... 
Chemical.... 
City 

CltlsAUS' 

Jolumbla.... 
Jommerce... 
Oontiuental . 
Com  Kxch... 

Deposit 

Bast  Kiver.. 
lltn  Ward... 

nf'b  Are 

Fifth 

First 

first  N.,  8. 1. 
401  8ti«et. 
Fourth...... 


211 

167 

309 

■276 

185 

137 

160 

100 

4400 

160 

168 

270 

196 

130 

360 

112 

116 

200 

20uO 

830 


216 
160 
316 
240 
190 
140 


4800 

600 

166 

iVi" 

140 


110 
170 
200 


BANKS.       Bid.  I  Ask. 


836 


2071 1 


9allatln 

Oarfleld...... 

German  Am. 
Qerman  Ex. 
Oermanla.... 

G-reenwloh... 

Hanover 

Hud.  Rlvar.. 
Im.  A  Trad's' 

Irving. 

Leather  M(i>' 
Lincoln  ......' 

Manhattan... 
MarketA  Fol 
Mechaulos'.. 
M'chs'ATrs'. 
Mercantile... 
Uerchauts'.. 
Merch'ts  Ex. 
Metropolitan 
Melropolii... 
"t.  Morris  .. 
array  HIU. 


SIO 
410 
130 
330 
330 
160 
340 
150 
dOJ 
180 
210 
4U1) 
182  4 
220 
182 
180 
230 
117 
128 
7 
400 
280 
300 
166 


376 


850 


630 
20J 


335 
190 
100 
'210 
155 
135 
12 


Banks.    ,  uia. 


New  York...  233 
N.Y.Ooaoty.  620 
N.Y.NaUKi.'UO 

Ninth.. 131 

18th  Ward..  170 
N.  America.. 1166 

Oriental '330 

Paoiflo 1 180 

Park 1812 

People's. I30O 

Phenlx  ......1130 

PitKlnoe  Bx.'l30 

RepubUo. {170 

Sjaboard ....  178 
Second. ......' 325 

SevsnUi '136 

SheeALeatta.  166 


St.  Nloholas. 
SuteofN.Y. 

Third 

TradMoua'K  11 
Cnlid8ia*«M 


Srestnael! 


130 

116 
102 
IM 
10 
130 
276 


as: 

■240 


140 
124 


816 
316 


U5 
172 
180 


166 
I80" 


226 

12J4 


43  4 
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BOSTON,  PHIL^DELPttlV  AND  BVLTI.ttOBE  STOCK  ."iXCHANGES. 


Active  Stocks. 

I  Indicates  unlisted 


*.ich.  T.  &  8.  Fe  (Boston). 100 
jLtlantlo  *  Pac.  "  100 
Baltimore  &  Obio  (Salt.). 100 

iBt  preferred  "        100 

2d  preferred  "         100 

Boston  A:  Albany  f  Boston) .  100 
Boston  &  Lowell  "  100 
Boston  &  Maine  "  100 
Central  of  Mass.       "        100 

Preferred  "         100 

OhIc.Bnr.AQuln.  "  100 
Oiilo.  Mil.  &  St.  P.  (Phil.). \00 
Oalc.  AW.  Mlch.r^osfOTO.lOO 
Oleve.  *  Canton       "        100 

Preferred "        100 

Fitohbnrg  pref.  "  100 
f  1.  &  Pere  Marq.       "        100 

Preferred  "        100 

Hont.  &  Br.  Top.  (Phila  ).  50 

Preferred  "  £0 

LeblKh  Valley  "  50 

Maine  Central  (Boston). 100 
MBilcan  Central  "  100 
IT.  Y.  &  N.  Eng.         "        100 

Preferred....  "        100 

Worthem  Central  (Ball.).  50 
Morthern  raclfic  (Fh  Ua.). \00 

Preferred  "        100 

Old  Colony....  (Boslon).\00 
i"ennBylTania..  (Phila.j.  50 
Fulladel.  &  Erie.       "  50 

Phlla.A  Reading       "  50 

Bummlt  Branch  f^o«fo»i; .  50 
Onion  Pacific  "         100 

Onitedco9.ofN.j.rr;ii;a.;ioo 

Wester  nN.Y.&PaCPAifo.;. 100 

Hlxcellaiieonv  Stocks, 

A.m.6ng'rRe6u.\,(SostoH).... 

Preferrea " 

B.-U  Telephone ..  '■  100 
Boist.  &  Montana       "  25 

Batte&  Boston..       "  25 

Oalumet&Hecla      "         25 

Canton  Co (Salt.).lOO 

Consolidated  Gas  "  100 
■rie Trtlenhoue  rBo»(on>.100 
General  Electric.     "         100 

Prsferred "         100 

Iikmson  Store  8er.     "  50 

Iiehi'hCoal&Nav  'Phil.j  50 
W.Eng.  Telephone  (iJ"»<'»!;i00 
Horth  American.  (PhiL). 100 
WestEndLand..  (BosVn).... 
*  Bid  and  asked  prices: 


g^  Share  Prlceii  —  not  Per  Oentnm  Price*. 


Saturday, 
Sept.  3. 


3638    37 
97' 


132 


205     205 
181     181 
175     175 
•15>a    16k 
*38>«    39 «s 

80'8    SI'S 

"•5'4  "h" 

*17       18'-« 
87>«    Slh, 


..    33 


58% 

•ISO'* 

14's 

34  "a 

85 
•61i« 
1914 

SI'S 

•aiHi 

2678 


59 


Ilk 
34»s 

85 


1914 
54^1 
183 
54% 


271s 


3714    37^ 
228  Ml  230 

*7-'>8      7' 


losmim 

103=ii  103^ 

202    202 
34     34 

*9  9% 

'290     295 

' 73>4 

*59''8  6OI4 
*15  45% 
llOklU 

' 119 

•1714    18 
53-8    53% 
57  "a    S?"* 


1713    171s 
no  sale  w»s  made, 


Monday, 
Sept.  5. 


Tuesday, 
Sept.  8. 


Wednesday, 
Sept.  7. 


37       37% 


o 

d 


97 


2051s  20512 
181     181 
173     174 1» 

le       16 
*38       40 

99%  100i« 

8II4    81^. 
-48      

•SM       6 
*17io 

871a    87% 


74 


74 
33 


59 
131 
141(1 
341s 
85 

"igii 

55 

182% 

545e 

sm 

27% 


58 

Ti»a 
33% 

85 

*64i« 
1914 
54>« 

182% 
541a 
311a 

2658 


38   3818 
2281a  230 
7'8   7 


109'e  112i< 
1031a  103=* 
202  202 
32%  33°!. 
9    9 
'290  295 

"eo""  "60 

45>g  45i« 
111   112 

' 119 

*17i4  I8I4 

53%  53% 
*57  

13   13 

175e  17=8 


3718  37% 
5 


135 


205  20514 
181  181 

1741s 

*15ia    161s 
•38       3914 

99%  100=8 

811a    Si's 
*48       51 

•514      6 
■*17ia 

87%    87% 


74 
31 


74 
32 


19% 
55 


58I4     68'8 

131 

*15        lok 
34H    35if 
*85        90 

65 

la^'e 
65% 

ism 

511s    54=s, 

31      

26T8  279i„ 

*6      

38        38I4 
;30     230 

*758        7''8 


111    11214 

104     104% 
205     205 

3m    32i« 
8%      814 
285     2!>0 
*72       73 1« 

KOI4    60>4 

*45      

lllTg  112 
119  119 
•I714  18 
♦53 

57 
*i2''e 

'17»8 


53% 
57 
13 
18 


Thursday, 
Sept.  8. 


37 14    37 'e 
5 

95       95 
135 


'205      

181 

172%  I73i« 

*15ia    161s 

^3y<        40 

99ifl    99% 

8118    81% 


5%       5% 
18        ISis 

8714    67% 


74 

331a    34 

•52%  531* 
58%    59 

130 

'»15  15% 
35%  36''8 
90       9U 

*64'a    65 
19''8    lifs 
551a    55% 

180      1S2 
5413     545? 
29        29 
27-'i6  i'7% 
»6  0  '4 

3818    381a 

229     229 
*7%      7'8 


llO'sUl^ 
105      1051a 
205     205 
31        3t»8 

8I4       8I4 
285     2=5 
731« 


60 
•45 
112 
118 
*i7 

.■^318 
*57 

13 

*1758 


60 


1131s 
119 

18 

5314 


13 
18 


Friday, 
Sept.  9. 


37%    37% 

4% 

9514 

132  135 
120  125 
205 13  2051s 

lia'^i  174  ' 
*16        17 
4018    40% 
991a  IO'l) 
80'3    8118 


*3%       6 
*18        19 

*87        87% 


.  34 

54 

8913 
1301a 

15 

35''8 

89 

65 

191a 

65% 
180 

541a 

3lia 

271a 

*6 

37^8 

7'8 


lllia 
lom 
205 
30% 

8 
2801a 

"oo" 

■•45 
1131a 


75 
34% 
5414 
591s 
130% 
15% 
375>, 

sals 

65 

1978 

65% 

'sis, 

3lis 
27 

7 
38% 
230 

7 ''8 


11214 

104% 

205 

32 

9 

280"-a 
731* 
6018 
451s 

114% 


•17        18 
5318     53I4 
*.>7      ... 
*13        I3I4 
*17%    18 


Sales 
of  the 
Week, 
Shares. 


46,060 
■"15 


Range  of  sales  in  1892, 


Lowest. 


Highest 


32 
40 

758 
18 

200 
9.691 
7,900 


130 
116 
199 
173 
159 


50 
400 

274 


101 

1,526 

577 

6,821 

5 

805 

18,680 

385 

135 

3,377 

e.l.'O 

61 

2,728 

305 

123,662 


2,556 

25 

225 


39,069 

1,259 

102 

6,'3 
1,98 
40 

"iVo 

10 

6,740 

26 


622 

6 

12.-1 

200 


32%  May  21 

4  Mar.    9 
84     Jan.     6 

Jan.  12 
Jan.  18 
Jan.  8 
Jan.  5 
Jan.  28 
151a  Apr.  12 
33  Jan.  2 
961a  June  10 
75%  Apr.  2 
48  Feb.  25 
514  July  28 
171a  Sept.  2 
SHaJan.  19 
19     July  20 

74  Aug.  27 
231s  Jan.  27 
46i3Jan.  21 
SOijJan.  13 

112  Mar.  14 
Ills  Sept.  2 
3L     Aug.  25 

75  May  4 
63  July  13 
18%  May  21 
51 '8  May  24 

1641a  Jan.  5 
54 14  July  7 
311s  Aug.    6 

193u  Jan.  19 

5  Mar.  29 
3H''8Jiily  13 

x223%Mar24 
71s  June    6 


78%  Jan. 

901a  Jan. 
192     Mar. 

30%  8c  pt, 

7     July 

•253     Feb. 

6OI4  J  an. 

43     Jan. 

431a  Jan. 


141a  Feb. 
481a  Jan. 
50%  Feb. 
13  .May 
16%  Jan. 


46%  Jan.     4 

5''8  Jan.     5 

100%  Mar.  15 

135      Feb.  15 

1 23     Juue  16 

209     Mar.    9 

1831s  June  30 

185     June  22 

ISk  June  21 

43%  Juue  22 

110%  Jan.  28 

841s  Aug.    1 

55     Mar.  31 

8     Feb.  13 

23     Jan.     4 

92     May  13 

2813  Mar.  25 

87     Apr.     6 

3714  Apr.  19 

651s  July     8 

621a  Feb.  11 

1371s  May  17 

24%  Jan.     4 

5314  Mar.    3 

1141a  Jan.     9 

69%  Mar.  16 

26I3  Jan.     5 

721s  Jan.     8 

187     May  11 

57%  Jan.     2 

40%  Mar.    3 

34i4Feb.  11 

7     Feb.  15 

SOHJan.     4 

232     June  17 

10%  Feb.  18 


115%  Aug  25 

IO718  Aug.  19 

210     Jan.  15 

45'8  May  28 

171a  Jan.     6 

300     Aug.  15 

73      Aug,  23 

61%  Aug.  le 

471)  July  14 


21  .Mny  12 
55%  Feb.  12 
58  Aug.  31 
18%  Jan.  2 
2OI9  May  10 


Inactive  Stocks. 


Price$  0/  Sept.  9. 

AUanta  &  Charlotte  (.Baft.). 100 
Boston  c&  Providence  (£osfon).  100 
0»mden&Atantiopf.  (PA  ifa.).  50 

Catawissa "  50 

1st  preferred "  50 

2d  preferred.......         "  50 

Central  Ohio {Ball.).  50 

Oharl.  Col.  &  Augusta  "  100 
Connecticut  &  Pass.  (£octon). 100 
Connecticut  Kiver...  "  100 
Delaware* Bound  Br.(PAifa.).100 
Har.Ports.Mt.Joy&L.        "  50 

Kan.  CyFt.8.&Mem.(Bo«(o»)-100 

Preferred "         100 

K.  City  Mem.  &  Birm.       "        100 

Little  Schuylkill (Phila.).   50 

Manchester  &  Law..  (Bos(o?i).  100 

Maryland  Central (Bolt.)  50 

Mine  Hill  A  8.  Haven  (PAifo.).  50 
NesquehouiugVal....        "  5C 

Worthern  N.  H (Bosfon).  100 

Horth  Penueylvanla.  U'hila.).  50 
Oregon  Shon,  Ijve... (Boston)  100 
Pennsylvania  AN.  W.    {.I'ltUa.}  50 

Baleigh  &  Qaston {Balt.)100 

Batland (JBosfon) .  100 

Preferred lOO 

Seaboard  &  Koanoke.     (Ball.)  100 

Ist  preferred ,       '•        loo 

West  End ,{Bosloti).  50 

Preferred "  50 

West  Jersey (Phila.).  50 

West  Jersey  &  Allan.        "  50 

Western  Maryland..  (Ball.).  60 
WUm.  Col.  &  Augusta  "  100 
Wllmlngt'L&Welaon  "  100 
Wisconsin  Central...  (iosfon).  100 

Preferred "        lOO 

Woro'8t.Na«h.&Roch.        "        100 
mscEUJUKons. 

AUonez  Mining (Boston).  25 

Atlantic  Mlniui.' '•  25 

Baltimore  Traction..  (Bait.)  25 
Oily  Passenger  KR...     (Bull.).   26 

B»y  State  Oas (Boston).  50 

10 
"  10 

"  25 

"  25 

"  6 

"  25 

100 
"  25 

(Phtla.).... 


Bid. 


Ask. 


84       90 

251     252 

27      


60 


53 

10 
123% 
225 


31 
1  30 
tlOO 
t 


S3 


86 
22 


59 
55 


38 


16 


73% 


Inactive  stocks. 


Bid. 


1  62% 


33 

82 

57'8 
115 
1106 


104 


S   92 
5   931a 
U97 
97% 


31* 


Boston  Land 

Centennial  Mining... 
Fort  Wayne Elecuic? 

Franklin  Mining 

Frenchm'u'e  Bay  L'nd 
Baron  .Mining 

Ulnols  SteollI '.\ 

Kearsarge  Mining.. 

Met.  Trac.  Co ,-«..a.i.... 

Morris  Canal  guar.  4.  (P/i  if  a.) .  100 
Preferred  guar.  10         "         100 

Osoeola  Mining (Boston).  25 

Pullman  Palace  Car..        "         100 

Qalncy  Mining "  25 

Tjmaracit  Mlninif "  26 

Thoni^oii  I-:!**.  \v..M' '         "        lop 


72% 
871a 


20 
14 

107 
115 
16i« 


24 
51 


4 

70 


7314 
88 
64 
31 


16 


90c.'l-00 

9     I   10 

t   241a' , 

76    I 

2714 , 

514 

5 
12% 
12 

S 


105 

1221a 

fl22 


Thom.Europ.E.Weldiy  (Boston)  100 

United  Gas  Impt.       (Phil.) 

Water  Power ( feosfon) .  100 

Westing.  El.  tr.  recH        "  50 

Bonds— Boston.        .    . 

At.Top.&S.F.100-yr.4g.,1989,  J&J 

100-year  income  5  g.,  1989.Sept. 
Burl.  &  Mo.  Kiver  Exempt  68,  J&J 

Non-exempt  68 1918,  J&J 

Plain  4s 1910,J&J 

Chic.  Burl.  &  Nor.  Ist  5,1920,  A&O 

2d  mort.  6s 1918,  J&D 

Debenture  68 189G,  J&D 

iChlc.Burl.&Ciuincy4s..l922,r&A 

Iowa  Division  4s 1919,  A&O 

IChic.&W.Mich.  gen.  58, 1921,  J&D 
Consol.  of  Vermont,  58.1913,  J&J 
Current  Kiver,  1st,  5s. .1927,  A&O 
Det.  Lans.&Nor'nM.7s.l907,J&J 
Eastern  Ist  mort.  6  g.,  1906,  M&S 
Eree.Elk.&M.V.,l8t,63.1933,A&0  , 

Unstampedlst,  6s....l933,  A&O  Jtl20 
K.C.C.&Spriug.,l8t,5g.,1925,A&0  5t...:, 

'k.  C.  F.  8.  &  M.  con.  68, 1928,  M&NlSf 

:K.C.  Mem. &  Bir.,l8t,5s,1927,  M&S;5  30 
IK.C.  St.  Jo.  &  C.  B.,  78. .1907,  J&J 
L.Eock&Ft.  8.,l8t,78..1903,  J&JS  93 
Louis.,Ev.&St.L.,l8t,6g.l 926,A&0  §1110 

2m.,5— 6g 1936,A&O5U00 

Mar.  H.  &  Out.,  6s 1925,  A&O 

Exten.  68 1923,  J&D 

IMexican  Central,  4  g... 1911,  J&J 
j    let  consol. incomes,  3  g,non-cum. 

2d  consol.  incomes.  38,  non-cum. 
,N.  Y.  &  N.Eng,,  1st,  7s,  1905,  J&J 

1st  mort.  68 1905,  J&J 

I    2d  mort.  68 1902,  F&A 

lOgden.  &  L.  C.,Con.6s.l920,A&06 

Ino.68 „1920 

Rutland,  Ist,  6a 1902,  M&N 

2d,  58 1898, F&A 

,„    Bonds,— Phiiadel-ihia 
Alleglieny  Val.,7  3  10s,  1896,  J&J 
Athiutic  City  Ist  58,  g.,  1919,  M&;N 
Belvidere  Del.,  Ist,  68.  .1902,  J&D 
Catawissa,  M.,78 1900,  P& A 


5% 
13 

I214I 
5>8 


10>4     101<i 
tlb»S(  13i)T» 


:iOU 
29 


100 
66 14 
25 


■  111 


30 

154   lisii' 


1  BaOMed.    t  And  Momed  InteraM. 


Char.  Cin.&  Chic.lst  5g,  1947,  Q— , 
Clearlletrt  &Jcir.,  1st,  6s. 1927,  J&.. 

Conneciiug.  Os 1900-04,  M&S 

|Del.  &B'd  Br'k,  Ist,  78.1905,F&A 
E<«toL&Ani.  lslM.,3s.l920,M&N 
Kii  'r.  &Wilm.,l6t,6s. 1910,  J&J. 
111.,      V  Br'd  Top,  Con.  58 .  '93,A&0 

il.ei,         .Sav.  4ia8 1914,  Q— J 

'    '■^'-         -'Old 1897,  J&D 

I    < 1 '^  I  mort.  4138,  g.  1924,  Q—F , 

Lehigh  Valley,  1st  6s. ..  1 898,  J&D !  1 1 1 1» 

2d  78  1910,  M&S' 

I    Con?  il.  6 1923,  J&D 

jNorUi  .oisu.  l8t,  78.. ..1896,  M&N 

Gen.  M.  Vs 1903,  J&J 

IPennsj'vaM'i  tfeu.6B,r..l910,  Var 

'^OT.''-^  ,  '  ■■"=^.  Vo 


110 

11914 

103 

110 

110 

103% 


133% 

131 

111 

126% 

130% 


Ask. 


2% 
38% 

83% 
58 


104% 
104 
103 
92T8 


90 
107 


90 
104% 


124 


67 


15 
121 
112 
104% 
108 

30 


127, 
111 


Bonds. I 

Penna.  Consol.  58,  r 1919,  Varj 

Collat.  Tr.  4%  g 1913,  J&Di 

Pa.  &  N.  Y.  Canal,  78. . .  1906,  J&D 

Consol.  5s 1939,  A&O 

Perkiomen,  1st  8er.,58.1918,  Q— J 
Puila.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.;  4  g 1920,  A&O 

Phila  &  Road,  new  4  g.,  1938,  J&J 
l8t  prct  income,  5  g,  1938,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1938, Feb.  1 

2d,  7s 1893,  A&O 

Consol.  mort.  78 1911,  J&D 

Cou.sol.  mort.  6  g 191 1,  J&D 

Impr«vement>f. 6  g.,  1897,  A&O 
Con.  M.,5  g.,stamped,1922,M&N 
Phil.  Wilm.  &  Bait.,  4s.  1917,  A&O 
Pitts.  C.  &  St.  L.,  7s. ...1900,  F&A 
Po'keepsie  Bridge,  6  g.l936,  F&A 
Schuyl.K.E.Side.lstS  g.l933,  J&D 
Stcuben.&Iud.,l3tm.,5.s.l914.J&J 

United  N.  J., 6g ls:)4,  A&O 

Warren  &  Frank.,l8f,78,1896,F&A 

Bonds.— Baltimore.     _  .., 
Atlauta&Charl.,  1st  73,  1907,  J  fej 

lucome  63 1900,  A&O 

Baltimore  &  Ohio  4g.,  1935,  A&O 

Pitts.  &  Conu.,  5  g...l923,  F&A 

Staten  Island,  2d,  3  g.l926.  J&J 

Bal.&OhioS.W.,l3l,4%g.l990,J&J 

CapeF.&Yad.,,8er.A.,6g.l9l8,  J&D 

Series  B.,  6  g ..1916,  J&D 

Series  C,  6  g 1916,  J&D 

Cent.  Ohio.  4  %  g 1930,  M&S 

Charl.  Col.&Aug.  1st  78.1893,  J&J 
Ga.Car.  &Nor.  l8t  3  g..l929,  J&J 

North.  Cent.  Os 1900,  J&J 

6s 1904,  J&J 

Series  A,  58 1926,  J&J 

4%8 1925,  A&O 

Oxf.&Clark.,iut.gu.,6  g.l937,M&N 
Pic(lm.&Cum.,lst,  5g.l911,  F&A 
Pitta.  &Connells.  1st  73. 1898,  J&J 
Virginia  Mid.,  Ist  Us.  ..1906.  M&S 

2d  Series,  Gs 1911  M&S 

3d  Scries,  68 1916,  M&S 

4th  Series,  3-4-58 1921,  M&S 

5th  Series,  63 1926,  M&S 

West  Va.C.&P.lst,6g. 1911,  J&J 
West'L  ■y.C.  Consol.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug.,  63..  1910,  J&D 

MISCELLANEOU.S. 

Baltimore— City  Hall63. 1900,  Q— J 

Fauding63 1900,  Q-i 

West  Maryl'd  RR.  6s. .  1902,  J&J 

Water  53 1916,  M&N 

Funding  58 1916,  M&N 

Exchange  31^8 1930,  J&J 

Virginia  (State)3s,  L-ew.l932,  J&J 

Chesapeake  Ua3, 68 190a,  J&D 

Cou.sol.  Gas,  68 1910,  J&D 

58 1939,  J&J 


Bid. 

A  8k 

Ill 

....„ 

123 

...>■• 

103 

...... 

115 

.-»•• 

101 

87 

76% 

67% 

68% 

39% 

60 

105 

131 

120 

107 

lot's 

115 

^ 

65 

110 


103%'. 

103     I 

106      

120 

'lOO 

jl02% 

mill  102% 
103     ,105% 

;  94 

\  94 

1  94 


101%  102 


112 

116    1I19I4 

110      

107 

114     jll4% 

iii'"|llllll 

81      

97%     99 

103% 

86% 

117 



Ill4 

114     

114%!  

124%125% 

124%  123% 

100%:  100% 

74       74% 

'109 

113     III6 

""'" 

100% 

1  iMt  ]»nae  tlua  we«< 
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NKW  YOKK  8T0CK  EXCHANftE  PRICES  (Contlnmi).-AOTTVE  BONDS  SEPT.  9,  AND  FOR  YEAR  lt09. 


J    dk  J 

A  *  O 

J    A  J 

II  *  8 

"oi-j" 

MA   N 


Ami«r.  Cotton  (.ill,  dob.,  8  n.lPOO,  Q— » 
AtropASI-'-lU*' J''-.-^Kl«'*9  J    *   J 

100y<-»r  liuv>mi>,r>fi 1»89    »ept- 

Atl.  .V  I'rto.— 'liiar,  *  K 1"J37 

W.I>.  Inc,6« >»l<> 

BrooKI'ii  KUniifrt  l(il.0,K.t92i 
(J»n.  Soutb.— l9ti?uar.,nB  1»1>B 

2d,5» >»13 

Oeut.  (ii».— »  A  W.  l«toon..'>«,'29 
Oentralof  N.  J.-Coni!.,7ii.l«»S» 

Ooimol.,  7(.  l»02 

G«n«riil  niortK»K«>  •'>  K..IW87 
Leh.4W.H.,oon..7s,a«''l.l»00 

do.    mortir;iK<>,  .^« is»12 

Am.  Dock  &Iiiip.,5ii....l«21 
Oentral  Pa(Ulo-«JoUl,«»..18!)3 
Ohe«.  AOhlo-M»rt.,0  n..iail 

l»toon«ol.,Sg l»39MA 

Obll.  4<9»,  g  109.2 

aAA.I>iv.,lntC)n.,2-4<.1989 

do      2.1  coll.,  4  »r  .1989 

Ohio.  Burl.  &  Q.— Coll.,  7g.  1903 

Oehonture,.S« 1913 

C'oiiverUlilff)« 1903 

Denver  L)lvl«ion,4B 1922 

Nebraska  KxteuMou,  48.1927 
Ohio.  *  E.  lll.-lst,s.r.,8«.1907 

CoMs.il  .11.-     1934 

isol.  l«t,5«..1937 
(  ,(- 1*1,4-5  g.  1 982 

i ; 1982 

aia«.«jaa  J-.  AC.-l«t,5it.l937 
Chic.  Mil.  &8t.  P.  -roii.-s.  1905 
lat,8oiitliwpst  Uiv..  tt8.1909 
lat.Bo.  .Min.  1)1».,  GS....1910 
lBt,Ch.*l»*('.W.l>lv..  .'>S.1SI21 
CUIc.  A  Mn.  RIv.  l)W..  5«.  192G 
Wla.  i  Mluu.  Dlv.,  5  K..1921 

Terminal, 5  g 1914 

Gen.  .M.,4({.,  Belies  A. ..1989 
MIl.A  Nor.— iKl,  oon.,  (>«.  1913 
'ahle..tN.W.-Cousol.,7«..19l5 


OMnt  tumg*  Italtit  in  1892.! 

Priet  I — — ' 

Srpl.  Oj      XiowMl.     I    UighttU 


KaIUWAD  kVO  MiSOIL,  BOITDf.  tlUtt'll]    Pfict 


107  >«  Jan. 
81^  Fell. 
SS  May 
67  July 
10     Aiii{. 

Ill     Jan. 

10.^>8  Jan. 

100     Mar. 


Ill    b. 
83 
A8>8 
67»iib. 
11    b. 

120  b. 
lOll 
lOlis 
•88    b. 
llG^b. 

121  li. 
J    A   JllO    l>.  I09>«  Jan. 

(J-M    10!l!«il>.  109>«Jaii. 
I<n2  M  ik  N  lul    b.     -         - 
J    A   J  108    b, 
J     A  J  109    ii, 
A  A  O'llS-H 
N  103^ 


67 
115 
120 


Sept. 
Jan. 
Jan, 


Coupon,  Kold,  7(1 1902 

81nkin)?  fituJ.  6» 1929 

Blnktne  fuu.l,.59 1929 

Sinking  fund  del>en.,38.l933 

35-year  debenture,  .5 1909 

Exteiialon,  48 1928 

Ohio.  Peo.  A  8t.  LoiiiM— 5X.1928 

Ohio.  R.(..tPao.-Oa, coup. 1917 

F..X tension  and  oul.,.0s...l934 

SO-year  debenl.  ."la 1931 

Ohio.  8L  L.  A  Pitt.  Con.,. =>g.  1932 

ChlO.  8t.  r.  M.  AO. -bs 1930 

OUsTelaad  A  Canton— 5  ..  .1917 
a  C.  C.  A  I.  -i:on».il..  7  K.1914 

General  oon8ol.,U  < 1934 

O.C.C.A8t.I..-Heo.AK.4s.l»40 

iDoome,  49 1990 

OoL  Coal  A  li'oa— Bg 1900 

OoL  Mldlau.l-Con.,  4  K...1940 
OoLH.Val.AToL— Con.  „ig.  1931 

General,  tig 1904 

Denver  A  KloG.— l»l,7  g.l900 

iBtconsol.,!  f 1936 

Det.  B.  City  it  vliwna— 6g.l913 
Det.Mae.A.>I.-l.MKiaut«.1911 
Dal.Bo.Sh.  A  Atl.-5g....l937 
■.Tenn.V  AG.— Cou.,5g.l956 
Knoxvllle  A  Ohio,  8  t:...l925 
Bill.  Lex.  AlilK!4an.-6  (,-.1902 
rt  W.AUenv. City— Og.. 1921 
eaLH.ABan  An.-W.Uiy.lat,5  g. 
Han.  A Bt.  Jos.— Coua.,  89.191 1 

OUdoIb  Central — 4g 1952 

Int.  A  Ot.  So.— let,  8  g....l919 
Coap.,8  g.,  tr.rHi-.Hiiiipd.  i»09 

Iowa  Central- liil.og 1938 

Kentaoky  Central— 4  g....l9.S 
Kings  Co.  El.— l9t,  5  ','....1925 

Lacledeaas- l8t,  5g 1919 

Lake  Erie  A  Weat.— J  g 1937 

L.  Shore— Con. cp.,  l8t,  78.1900 

OouBOl.  cuiip.,2d,79 1903 

Long  IslM— I'ft,  iM)u.,  5  g..l931 

General  nmri  .  iire,  4  u'..1938 

L0ttl9.  A  N.i-   .     (  .lue.,  79.1898 

M.O.  AMul).  li>t,8g 1930 

do.  2d,8g 1930 

General,  6g 1930 

Unllifd.  Ig 1940 

Na..<U.Fl.&Sh.-l8tgt<1.5g.'37 
l.oal6.  N.A.  ACU.— I8t,08.19l0 

Con90l.,6  g 1916 

L,oat9.  8t.  L.  ATexas— Hg.l9I7 


M  A 
J  A 
J    A 

J  A 
MA 

M  A 
i'  A 
M  A 
J  A 
AA 
MAN 
MA   N 
Oot'b'r 

A   J 

A 

A 

A 

A 

A 

A 

A 

A 
I  A 


114 

94     Jan.  il02 

I05>«Jan.    Ill 

109     Sept.  113 


I. 

11314  June 

85>ii  June 

66*1  Jan. 

74     Jan. 

14>4  Jan. 

119     July  , 

1110     Juno  I 

104'e  K«h. 

■   85     Fob.   1 

,110     Juno 

|123>s  .Mar.  i 

114     Juno 


J  A 
A  A 
\  A 
MA 
MA 
F  A 
MAS 
J  A  J 
J  A  J 
MAS 
1  A  U 
J  A  b 
J  A  J 
J  A  O 
J  A  J 
A  A  O 
April. 
F  A  A 
F  A  A 
MAS 
J  A  1) 
MAN 

A 

A 

A 

A 

A 

A 


81 

79  b. 

78 's 
122 
N  102 
eilPB'sa. 
A  92>«b. 
N  87  "sb. 
D  115^11, 
O 

loi>e 
lOO'eb- 

47  b. 

91>«a. 
127  »»3. 
US^ 
118% 
110 
103 
106 
108 

91 
*i:4  b, 
137  b 
125>sS. 
112  b. 
110  II. 
107  b, 
•i07  a. 
*  98  "lib. 
1.00>«a. 
I23''eb. 
lOO'g 

iUO'aa. 

121 
90 


114>cApr. 
103  >«  Jan. 

90:ij  Sept. 

76     Jan. 

75>«Jan. 
121>«  Jan. 
101     Jan. 


June 

Aug. 

June 

June 

Feb. 

Apr. 

84'(<  May 

81      Aug. 

8OI4  Juno 

126     June 

1051a  Apr. 


119 
107 


106>«Sepl.  114     Jan. 


Metro.  Elevated— Int., G.-.  1903 
Sd,6B .1899 

Mloh.  Cent.— let.con., 7a. .1902 
UcnBol.,  5a  1902 

MiLLakeSh.AW.— lBt,Cg.l921 
Exten.  A  Iuip.,5  g 1929 

M,K.  AT.— iBt  4s,  g 1990 


A 
J 
M 
J 

MAS 
J  A  D 
MAN 
MAS 
A  A  U 
MA  N 
MAS 
J  A  U 
J  A.J 
J  A  J 
Q— F 
J  A  J 
J  A  J 
J  A    U 

Q— J 
J  A  U 
A  A  O 
J  A  J 
J  A  J 
J  A  U 
J  A  J 
A  A 
A  J 
A  O 
A  A 
A 


N 
N 
N 
A 
D 

Sd  4B,g 1990  F  A  A 

Mo.  PaolAo-let,  con.,  Cg.l920M  AN 

»d,7B 1906MA  N  115    b, 

P»o.ofM'-.-lit,ex.,4g.l93S:F  A  A|  970fb. 
Sde-.u-i  .    1  r.^ 1938  J   A  jll07    a 


MA 
MA 
MA 
MA 
FA 
J  A 


91  >«  Fell 

87 1*  Sept. 

,112>«Jau. 

121'«b.  120\  Apr. 

97     Jan. 

97i«  Jan. 

47>a  Sept. 

S8  Jan. 
i'25>4  Jan. 
112>9Jan. 
113>i  Jan. 
106  Jan. 
1 00  >4  Jan. 
103  Jan. 
103     Jan 

88>4  Jan. 
Ill >4  Jan. 
137  Feb. 
123>«Jan. 
118  Jan. 
105>«May 
105  Apr. 
loa-s  May 

9B     Jan. 

96  Miir. 
121  Jan. 
100>«  July 

95  Jan. 
105  Jan. 
120     Feb. 

88  Jan. 
128 >s  Jan. 
118^  Jan. 

7959  JllllB 
26  June 
99  Mav 
66  Sept. 
87»«  Jan. 
93  Jan. 
115^  May 
771^4  Jan. 
70  Jan. 
38  Apr. 
93     Mar. 

90  Mar. 
96 >a  June 
81  Mar. 
98>s  Jan. 
95»8  .May 

114  Sept 
981s  Jan. 

(106  Feb. 
73^  July 

89  July 
81  Jan. 
07 13  Feb. 
80     Mar. 

107 •«  Jan. 

120  Jan. 

1 21  \  Feb. 
1 13     Apr. 

91  Jan. 
am  Apr. 
117i«  Jan. 
108  Jan. 
II514  Jan. 

78%  Jan. 

98  Feb. 
108''e  Jan. 

99  Apr. 
87  >«  Jan. 

11319  Jan. 

10514  Jan. 

121     May 

106i«  May 

123     Jan. 

104111  Mar. 

79     June 

451s  July 

1061s  May 

112>3Jan. 

96°8  Aug. 

1U2^  Jan. 


120    b. 

81 
'■2718b. 
103 

89isa. 

9419 

991* 
•117  b 

83iab 

73    a. 

39>sa. 
1041s 

92i»b. 
*93  b. 
•97  lib. 
100 
•98 
114 
103 
L20 

77 

80 

83>sb. 

99 

83 

111  a. 
llSisb, 
124 


91<s  Juno 

911s  Apr. 
U8i«  .May 
123 14  July 
104  Apr. 
10419  Apr. 

53:^1  Feb. 

94%  June 
132 14  June 
11619  Apr. 
118  June 
111     J  une 

106  Juno 
103  May 
108%  Aug. 

92>9  June 
117  Aug. 
1 42  Apr. 
714  May 
120  Mar. 
Ill     June 

109  Aug. 

1 07  Mar. 
lOOis  Jan. 
101  Apr. 
126%  June 
10413  May 

981s  Feb. 

110  May 
124 19  May 

951s  June 
13539  May 
123     July 

83      Fell. 

34^  Feb. 
I  OS's  Jan. 

74     Jan. 


97isa. 
114  b. 
119  b. 
109    li, 

116  b. 
7919b. 

100    b. 

108    b. 

102%b. 

95% 

117  b. 
109 

12119b. 
107  b, 
127  b, 
106i4b. 

80 14 

47% 

111    b. 


98 
105 
119 
85 
80 


July 
May 
Apr. 
June 
Feb. 


4414  June 

103 

May 

100 

Feb. 

lOS 

Jan. 

100 

Aug. 

LO.i 

May 

98%  Apr. 

118=8  Feb. 

1021s  Feb. 

130 

Aug. 

82 

Jan. 

98 

Fob. 

86 

June 

1021*  June 

85i4May 

114 

Juno 

123 

June 

128 

May 

L17 

Aug. 

97ifl  Aug. 

115 

Feb. 

12119  June 

UOis  Apr. 

119i9May 

82 

June 

101' 

3  June 

113 

June 

103 19  Aug. 

100 

Aug. 

12014  June 

110 

June 

12II9  Apr. 

lea's  Apr. 

128 

July 

no 

July 

83 

May 

54%  Jan. 

111%  Aug. 

116 

Jan. 

100 

Jan. 

109 

June 

iPtriod.]  flepl.  0:     Lmicu. 


MobtleAOhlo— New,6K..1927  J  A  D  n7i4 

General  mortgage,  4a...  1938  M  A  8    63 
Naah.  Cb.  ASt.U-lat.7a.1913  J    A  J  128    n. 

Con.,  8g 1928  A  A   O  104     b. 

N.y. Central-Extend., SB.  1893  MAN  102's 

lBt,ooupan,7s 1903  J    A    J  125 

Deben.,SB,  coup.,  1884..  1904  MAS  10819b. 

N.  Y.  A  Harleni-7a,  reg .  1 900  M  A   N  I  'J2    a. 

K.  W.  A  Ogd.— Cod.,  8b.  .  1 922  A  A   Oi  U  S^h 
N.  Y.  CWc.  A8t.L.— 4g...l937  A   A  O,    9719 

N.  Y.  EleTated-7« 1906  J    A   J.llSisb. 

N.  Y.  Lack.  A  W.-l8t,6B..1921  J    A  J  128    b. 

Conatmollon,  5a 1923  F  A   AUlOis 

N.Y.I,.K.AW.-l8t,oon.,7rl920M  A    8 

Long  Book.  7b 1893  J  AD', 10414a. 

Consol.,6g 1935  A  A  O  122    b. 

2doon»ol.,6g 1969iJ   A  D  103T9    I 

N.  Y.  Ont.  A  W.-l»t,ag..l914M  A  .S  112    b. 

Conaol.  let,  5  g 1939'J  A   I>  100    b. 

N.Y.SUB.AW.— l9tref.,5g.l937|J   A  J  lOSisb. 

MIdlandof  N.  J.,  6g....l91i>!A  A  O  118  b. 
Norf.  ASouth— l9t,  5  g...l91i:M  A  NJOtkb.! 
Norf.  A  W.— lOOyear,  5  g.  1990  J    A 

Md.AWa9b.  l>lr.-lBt,5  g.l941  J 
North.Pao.— l8t,ooup.,8g.l921  J 

General,  2i.  coup.,  6  g..l933'A 

General,  3d,  coup.,  8  g..  1937  J 

Conaol.  niort.,9g 1959  J 

Cllio.  A  N.  P.- ISIT,  5g...l940  A 
North.  Pao.  AMon.— 6g...  l938iM 
North.  Pao.  Tor.  Co.— 6  g..  1933  J  A 
Ohio A.Mt89.— Cou8.9.f.,78. 1898'J    A 

Conaol.,  79 1898]J    A 

OhloSouthern-lBt,  6  g...  1921  J  A 

General  mort.,  4  g 1921!M  A 


Omaha  A  St.  LouIb— 1  g  ..1937|J 
Oregon  Imp.  Co.  -l8t,6  g.l910  J 


Conaol.,  a  g 1939  A 

Ore.R.ANaT  Co.— Iat,6g.l909  J 

Couaol.,9g 1923  J 

Pa.  Co.— 419  g.,  coupon 1921^  J 

Peo.  Deo.AKvansy.- Bg..l920  J 

Eyansville   Div.,  6? 1920  M  A   S 

2d  mort.,5g 1928iM  A  N 

Ihila.  A  Read.— Gen.,4g.l938  J    A   J 

l9t  pret.  Income,  8  g 19.58 j    Feb. 

2il  pref.  income,  5  g 195S:    Feb. 

3d  pref.  income,  3  g 1938;    Feb. 

Pittsburg  A  Western— 4  g.  1917  J    A   J 
Rich  ADanv.- Con.,6g..l915'J    A   J 

Con8ol.,5g 1936|A   A  O 

aich.A\V.P.rer.-Tru8t,6g.l897IF  A  A 

Con.  Ist  A  col.  trust,  5  g.  19141 M  A  8 
Rio  ».  Western— l8t,  4  g..  19391 J  A  J 
8t.  Jo.  A  Or.  Island— 8  g..l925IM  A  N 
St.  L.  Alt.  AT.  H.— l8t,79.l8'J4  J  A  J 
St.  Louis  A  Iron  Mountain- 

2d,7g 1897  M  A 

CairoArk.  ATexas,  7g..l897  J   A 

Gen.  R'y  Alandgr..5g..l93l  A  A 
8t.L.  ASan  Fr.— 6  g.,C'l.B.1908  M  A 


Ji   93    b 
J    90    b 
J  116% 
O  115'4 
D  108  ■4b. 
D    76 
O'  go's 
A  Si  93>sb. 
J  103% 
J!U2'4 
J  lllisb. 

o.nii  b. 

n|  62  a. 
A  J,*60  b. 
A  D  102isb. 
A  O  68  b. 
A  J  110%b. 
ad;  80  b. 
A  J  106% 
A   J  102>9b. 


N 
D 
O 
N 
X 
J 

St.  L.8o.We9t.— l8tT49,g..l989JM  A  N 
2d,4s,  g.,lnoome 1989IJ    A   J 

s.P.M.AM.— Uak.  Ex.,  6  g.l9l0  M  A 


6  g.,Cla99  0 I9061MA 

General  mort.,  6  g 1931!J  A 


70    a. 
87 
76 19 
68 
59% 
8414 
108 '81). 
73    b. 
76% 
46% 
78%b. 

♦  98198. 


Ist  consol.,  6  g 1933  J    A 

do  reduced  to 4i9g...  J    A 

MootanaExtension,  4g.l937  J    A 

San  A.  AArun.  P.— Ist,6g.l918  J    A 

l8t,6g 1926  J    A 

Seattle  US. AE.— Ist.gu.  6 .  193 1  F  A 

So.Car.— let,  6g.,exooup.l920' 

Inoome,6B 1931 

80.  Pao..  Ariz.— 6  g 1909-10  J    A   J 

80.  PaciUc,  Cal.— 8  g 1905-12  A  A  O* 

l8t,  consoL.gold.  5  g....l938  A  A  O 

80.  Pacl3o,N.M.-8g 1911  J    A   J 

reun.C.  I.  ARy.— Ten.D.,l8t,8g  A  A  O 

Birm.  Div..  6g 1917JJ    A  J 

Tex.  A  Pao.— let,  8  g 2000  J   A  D 

2d,  Inoume,  5  g.... 200O1 -March. 

Tol.  A.  A.  AN.  M.— 6g 1924  M  A  N 

Tol.  A  Ohio  Cent.- 5  g 1935  J    A   J 

Tol.  Peo.  A  West.— 4 g 1917|J    A   J 

Tol.  St.  L.  A  Kan.  C— 6g..l918  J   A  D 

Union  Paoiao—6  g 1899'J    A   J 

Slukinglund.  88 1893lM  A   8 

Collat.  tru.it  4I9 191S|M  A  N 

<iold  69,  col.  trust  u<)te.s.  1894  F  A  A 
Kan.  Paa.-Den.DiT.-8g.l899'M  A  N 

lBtoonBOI.,6  g 1919  M  AN 

Oregon  ShortLlne— 6  g..l922!F  A  A 
Or.S.UAUfhN.— Cou.5g.l919'A  A  O 
U.P.Deu.AGulf  con.  5g.l939iJ   A  D 

Onion  Elevated— 6  g 1937  M  A  N 

VlrglniaMld.— Gen. m.,5a,  1938iM  AN 
do  atamped  guar.  M  A  N 

Wabash— lat,8g 1939M  A  N 

2d  mortgage.  5  g 1939. iF  A  A 

Uebent.M.,  aeries  B 1939  J   A  J 

West  Shore— Guar.,  4s 2361'J    A  J 

West.  N.  Y,  A  Pa. -let,  8  g.  1937  J    A   J 

2dmort.,  3g.,Sso 1927  A  A  O 

[West.  Un.TeH— Col.  ti-.,58.1938  J    A   J 

iWiB.  Cent.  Co.— iBt,  8  g 1937lJ   A  J 

'    Incoiii.  ,5g.... 1937' 


108    b. 
lOtssb. 

85  b. 
llSHib. 
113  b. 
109 

7OI9 

32 19 
11919a. 
120    b. 
10014b. 

8919b. 


89    a. 

9319 

106    b. 


112     Fell. 

6119  Apr. 
T26%  Jan. 
1031a  Jan. 
110114  May 
12319  Ian. 
107 "4  Sept. 
Tl9i9Scpt. 
111119  Apr. 

95  Jac 
111  July 
123  Jan. 
1109  Aug. 
13414  Mar. 

102  >9  Juno 
117M  Apr. 

tl03»»8opt. 
110%  Apr. 
100     Jan. 

103  Jan. 
116     Apr. 

98     Apr. 

03     Apr. 

90 14  Aug. 
115  Jan. 
11238  Apr. 
IO614  July 

7314  June 

76 19  Apr. 

94 19  May 

105  Jau. 
Ill  Jan. 
no     Mar. 

106  Jan. 
61  June 
62 '9  Apr. 
9919  Juno 
84     Apr. 

109 '9  Jan. 

90  May 
10553  Jan. 
IO214  Aug. 
100     Apr.  ! 

68      Aug.  ' 

83%  Jan. 

6919  Fob. 

53%  Feb. 

37     Jan. 

8014  Jan. 
1105    July 

73      Apr. 

75     June 

4114  June 

78%  Jan. 

94     May 

107  July 

107iffMay 
1041s  June 

83%  Apr. 
Ill  June 
111  May 
106%  Jan. 

67     July 

27  July 
116>9  Jau. 
11819  Jan. 

97     Jan. 

8714  Jan. 

65      Apr 

81     Jan. 

90     Apr. 


//■vAut. 


118     May 

67^8  Jan. 

132     Jun* 


100 
105 
129 

no 


Feb. 

Mar. 

Jane 

-  - .     Febw 

l'23i4  Apr. 
11514  Aug. 
100  June 
11516  June 
130  June 
112%  July 
1.39%  Aug. 
10614  May 
l22i«Aug 
10919  May 
116  jaiL 
103%  May 

107  June 
119  Mar 
103     Aug. 

98 19  May 

9.)  Jan. 
119  June 
110i9.'aar. 

11     Apr. 

80%  Jan. 

82  Feb. 
103  Feb. 
108%  Apr. 
n5'9june 
115  June 
nH4  May 

68-'8  Mar. 

60  July 
104i9Feb. 

7114  Jan. 
112     June 

96  Feb. 
109 'a  June 
110     Feb. 

108  Jan. 
7 lis  Mar. 
90»8june 
jg-*  Aug. 
72^8  July 
87  Feb. 
88 14  June 

112     Jan. 

85  Feb. 
100     Feb. 

72%  Feb. 

83  Juu 
100  Mar 
10838  Jan. 


102% 
114'9b. 

99    b 
•106  b. 

93    b. 

94>9a. 

84 

321a 
102 
108i8b. 

80isb. 

90 

111    b, 
103:4 

8919a. 

93 
111  b. 
Ill  b. 
10219b. 

72    b. 

70  b. 
116  a. 
•80i9b 

8019 
105 
*79-'8b. 

35  b, 
I0314 

102  Hib. 
32isb. 

103  b. 
•90.  a. 

34% 


106     Apr. 

14  Apr. 
101  Feb. 
112<4  Jan. 

99  '4  Mar. 
1 01 19  Jan. 

89  Feb. 
91  Jan. 
76%  July 
25  July 
96     July 

1021s  Jan. 
77     Jau. 

90  July 
11038  Jan. 
10314  Sept. 

70  .May 
92%  Sept. 

109  Feb. 
10319  Jan. 
101     June 

7319  Aug. 
69     Aug. 

110  Jau. 
761s  May 
791s  May 

103%  Jau, 
ep' 
ulj 
101%  Jan. 
99  Jan. 
3 m  July 
100%  Jan. 
90  Mar. 
33     June 


7938  .Sept. 
33     July 


109%  Feb. 

109 

Mar. 

86%  Mar. 

115 

Apr. 

llo 

Apr. 

111 

June 

72  %  Jan. 

37%  Jan. 

II911 

Aug. 

123%juM 

103 

Apr. 

90  >( 

.May 

73 

May 

70 

Aug. 

9; 

Julv 

108%  Mar. 

22 

Jan. 

107%  June 

118 

Mar. 

102 

Mar. 

108%  June 

97 

Jane 

100 

June 

85%  May 

34%  Mar 

104 

Feb. 

109%  June 

82%  June 

101 

Mar 

114%  June 

110%  Feb. 

74%  Jan. 

100 

Jan. 

111%  Apt 

114 

Apr. 

108 

Jan. 

83%  Feb. 

77%  Jan. 

116%  Aug 

83 

Feb. 

87 

Feb. 

107 

Apr. 

85 

Jan. 

50 

Jan. 

108' 

8  June 

103 

May 

35!  8  Feb". 

106%  JoiM 

95%  Jau 

'   42%  Jan. 

Noxx— "  b  "  ludicutes  price  bid, ;  "  a  "  price  asktd  ;  the  Kange  is  made  U|i  from  aotaal  sales  only.       *  Latest  prioe  thla  week,       t  Coupon  oi. 
NEW  YORK  STOCK  EXCHANGE  PRICES-<Coiitiiinea».-£VACrZF£  BONDS-SEPTEMBER  9. 


SECURITIES. 


Bail  road  Bonds. 

(Stock  Fwehnnae  I'rUsa.) 

Alsb.j..    ,  M 
A-Ui;- 

itl.  *  1  ■ . 

Bait.  A  U'uii. 

»8,  gold 

Oona.  mor'    goll.  .58 

W.Va.  A  l-itta.— 1st,  g.,  5s, 


g.,  guar 
'.-itg.,  8s.. 
.  D.,gu.  8s,. 
.1, 89,  Park  B 


1928 
1917 
1907 
19  rj 
1925 
1983 


Bid.    Aak, 


120 

111% 

113% 

105 


91 


SBCUKITIES. 


B.  A  O.  8.  W..  l8t,  g.,  4%«...19!K) 

Monon.  River,  l.Ht  K.,g.  5^.  ..1019 

Oent'lOhlo  Reor.— I,«i.4%s.l930 

Ak.A  Ch.  Juno.— lsl.g,.">8.KU.  1930 

Boat.  H.  Tun.  A  W.  -Deb.  5s. 1913 

Brooklyn  Elevated— 2d.  3-.>3. 1915 

Brunswick  A  W'n— let,  g.  4»,  1938 

Baft.  Booh.  A  Pitts.— Gen.,  5».  1937 

Koch.  APitU.— lst,6s 1921 

do       rou..<i;idafdl8t.n«.M'22 


1990 ! 

c?  iliu  iac^at  Qaoialluns  mail,*  ..n...  «rHMii 


BIO. 

Ask. 

105 

101% 
103 

"ii" 

100 

W 

119% 

118% 

SECURITIES. 


Burl  Cod.  Rap.  A  No.— 1st,  58.1906 
Con.sol.  A  collat.  trust, 88...  1934 
Minn.  A  St.  U— lat,  78,  gu..l927 
lowaC.  A  West.— Ist,  7a.. -.1909 
Cod.  Rap.  I.  F.  A  N.,  1st,  68.1920 

lat,  53 1921 

C.Ohio— Col.  ACin.M.lst,4%8.1i)39 
)ent.  RB,  A  Bank.— Col.  g.fts.  1937 

Chat.RomeAOol.— Gtil  g 1937 

lent,  of  N.  J. — Conv.  d«b  


Bid. 


105% 


104 
95% 


'98 

101% 

90% 

•t>2 

85 


416 
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NEW  YORK  STOCK  EXCHANGE  PRICES.— INACTIVE  BONDS— rContinued)~SEPTEMBER  9. 


BECURITIES. 


Central  faciflc— Gold  bds,  68, 1895 

Gold  bonds,  68 1896 

Gold  bonds,  69 1897 

Ban  Joaquin  Br.,  68 1900 

Mort.  gold  5s 1939 

Land  grant,  59.  it 1900 

C.  (feO.  Div..  ext..  g.  56 1918 

West.  PaclHc— Bonds, 68.. ..1899 
No.  Railway  (Cal.)—l8t,  68.1907 

50.Tear  Ss 1938 

Clies.  A.  O.— Pur.  M.  fund,  68.1898 

6e,  gold,  series  A 1908 

Craig  Valley— Ist,  g.,  58.. -.1940 

Warm  8pr.  Vai.,  let,  g  58. .1941 

(Sies.  O.Afcso.West.— let  63,  g.l911 

2d,  68 1911 

Oh.V.-Gen.con.l8t.gu.g,o8.1938 

OtilcagoA  Alton— l8t,  7a 1893 

Sinking  lund,  68 1903 

Louis.  &  Mo.  River— 1st,  78.1900 

2d,  78 1900 

St.  L.  Jacks.  &  Cbic— l8t,7R  1894 

M188.B.  Bridge— Ist,  s.  f.,  €8.1912 

CWc.  Burl.  ANor.- Ist,  5S....1926 

DebentureCs 1896 

Ohio.  Burling.  &  Q.— 5s,  s.  f..l901 
Iowa  DlT.— Sink,  fund,  58. .1919 

Sinking  fund.  4s 1919 

Flaln,48 1921 

Chic  &  Indiana  Coai-lst  59.1936 
Chi.  Mil.  &  St.P.— lst,88,P.D.1898 

2d,  7  3-108,  P.  D 1898 

iBt,  7b,  $  g.,  B.  D 1902 

l8t,  La  Crosse  Division,  78.1893 

r  l8t,  I.  &  M.,7e 1897 

let,  I.  &  D.,78 1899 

,  l8t,C.  &M.,76 1903 

let,  I.  4  D. Extension,  7s... 1908 

l8t,  La  C.  &  Dav.,  58 1919 

lst,H.  &  D.,7s 1910 

Ist,  H.  &  D.,  5s 1910 

Chicago  &  PaclHc  Div.,  6s. .1910 

Mineral  Point  Div.  5s 1910 

0.  AL.  6ui>.  Div.,  5s 1921 

Fargo  &  South.,  6s,  Assu...l924 

Inc.  conv.  sink,  fund,  58 1916 

Dakota  &Gt.  8ouih.,  5s 1916 

Mil.  &  Nor.  mainline— 63... 1910 

Ohlc.&N.W.— 30  year  deb.  5s,  1921 

Escanalia  <fc  L.  8.  Ist,  68. ...1901 

Des  M.  &  Minn.— l6t,  78.... 1907 

Iowa  Midland— Ist,  88 1900 

Peninsula- Ibt,  conv.,  78... 1898 
Obic.  &  Milwaukee— 1st,  78.1898 

Win.  &  St.  P.— 2d,  7s 1907 

Mil.  &  Mad.— Ist,  6s 1905 

Ott.  C.  F.  &  St.  P.— 1st,  5s.  1909 

Northern  111.— 1st,  5s 1910 

Ch-Peo.  &St.L.— Con.lst,g.5d.l939 
C  B.I.&P.-D.M.&F.D.lst4s.l905 

Ist,  2Js8 1905 

Extension,  48 1905 

Keokuk  &  Des  M.— Ist,  5b.  .1923 
Cblo.Bt.  P.  &  Minn.— l8t, 68.  ..1918 

St.  Pani  &8.  C— Ist,  68 1919 

Chic.  &  W,.  Ind.— Ist,  s.  f.,  6s. 1919 

General  mortgage,  6s 1932 

Cblc.  (fewest  Mich.— OS 1921 

Cln  Ham.  &  D.— Con.  s.  f.,    8.1905 

2d,  gold,  4148 1937 

Cln.  D.  &Ir'n— Ist,  gu.  5s,  g.l941 

Cln.  Jack.  &  Mac— 1st,  g.,  5s. 1936 

Clev.  Ak.  &  Col.-Eq.  &,  2d  68.1930 

C.C.C.  &  St.  L.,  Cairo  div.— 4s,  1939 

Bt.Lou.Dlv.— lsteol.ts't4s,g.l990 

Bpring.&Col.Div.— l8t,g.4s.  1940 

WhiteW.Val.Dlv.— lst,g.  49. 1940 

Cln.Wab.&M.Div.— lst,g.48.1991 

Oln.  I.  Bt.  L.  &  C— l8t,g.,48.1936 

Consol  ,6e 1920 

Cln.Ban.&Cl.- Con.l8t,g.5s,  1928 
CI.C0I.  Cln.  &  Ind.— 1st,  7s,8.f.l899 

Consol.  sink,  fund,  7s 1914 

Cleve.  *Mah.  v.— Gold,  5S...1938 
Colorado  Midland— 1st,  g.,  68.1936 
Columbia  &  Green.— 1st,  68 ...  191 6 

2d,  68 1926 

Del.  Lack.  &W.— Mort.  78.... 1907 
Byra.  Bing.  &  N.  Y.— 1st,  78.1906 

llorris  &  Essex- Ist,  7s 1914 

Bonds,  79 1900 

78  of  1871 1901 

1st,  con.,  guar.,  78 1915 

Del.  &  Hud.  Can.- Coupon  78,1894 

Pa.  Div.,  coup.,  78 1917 

Albany  <k  Susq.- lbt,gu.,78  1906 

Ist,  cons.,  guar.,  6s 1906 

Bens.  iSt  Bar.— Isl,  coup.,  7s.l0il 
Denver  City  Cable— Isl,  68...19US 
Denv.  4  R.  G.— lmp.,g.,  5s...lS'\S 
Dulutb  &.  Iron  liange— 1st  58.19i  7 
I.  Tenn.  Va.  &  Ga.— Ist,  78.. .1900 

Divisional  5s 1930 

let  exL.gold,  5s 1937 

£q.&Imp.,g.,5s 1938 

HobUe  4  Birm.-  Ist,  g., 5s.. 1937 
Alabama  Central- iBt  6S...1918 

Irie-isi,  extended,  78 ...1897 

2d,  extended,  58 1919 

8d,  extended,  4's8 1923 

4th,  extended,  58 1920 

6th,  extended,  48 1928 

iBt,  con.,  g.,  I'd,  78 1920 

Beorg.,  Ist  Hen,  68 1908 

B.  M.  Y.  &  E.-l8t,  Va 1916 

».  Y.  L.  E.  &  W.— Col.  tr.,6s.l922 

Funded  coup.,  5s 1969 

Buff.  &  S.  W.— Mortg.  68.. ..1908 

Jefferson— 1  .'<t,  gu.  g.  5s 1909 

Coal&hK.— Cs 1922 

Bureka  Bprings- Ist,  g.,  68.  ..1933 
ET«n8.  4  T.H.— l8t,cou8.,68..1921 

Mt.  Vernon— Ist  bs 19U3 

Bnl.  Co.  l.raiii'h- 1st,  g.,  5s.l»3o 


Bid. 

Ask. 

105  >« 

1061* 

108 

108 

98 

100 

100 

108 

100 

109 

in 

117 

120 

- 

105 

* 

72 

ioi^e 

119 

\16U 

•112 

106 

106ii 

105  ■« 

1041s 

.1041s 

106 

108 

96 

S6\ 

ni8is 

123 

126 

127 

129 

1221$ 

124 

I25I9 

129 

102 12 

127 

128 

105 

118 

119 

102 

103 

105 

*110 

104is 

105 

116 

II7I4 

107 

109 

\-^2\ 

126 

i'lsi- 

128 

1I2 

105 

105 

* 

101 1« 

* 

79 

'95" 

ibo" 

122i, 

125 

122 

1141s 

-123 

98i« 

iOO 

90 

911s 

91 

871* 

94 

1061s 

1161s 

117 

•i09'" 

'ioiw 

130 

131 

133 

1411s 

I42I9 

123 

125 

137 

109 

138 

141 

131 

120 

'144 

lOlig 

*7» 

82 

iim 

il2ii 

101 

103 

64 

70 

* 

87 

95 

•114 

ii5 

iss" 

lib" 

135 

112 

85 

92 

100 

104 

* 

100 

SECURITIES. 


■vans.  4  Indian.— let,  cons. .1926 
TOntA  P.  Marq.— Mort.,  68. ..1920 

Istcon.  gold,  5s 1939 

Port  Huron- 1st,  5s 1939 

ria.  Cen  4 Pen.— 1st g.  58....  1918 
n  Worth  &R.G.— Ist  g.,  53. .1928 
Gal.  Har.  48an  Ant.— 1st, 63.1910 
Gal.  H.  & 8.  A.— 2d  mort.,  7s. .  1905 

West.  Div.,  2d  69 1931 

Ga.  Car.  4Nor.— 1st,  gu.  5s,g  1929 

Ua.  80.  4  Fla.— l8t,  g.  6s 1927 

Grand  Rap.  4 Ind.— Gen.  58..  1924 
G.  B.  W.  4  8t.P.— I8t6s.rect8.19ll 

2d  income,  trust  rects 

Housatonlc — Cons,  gold  58....  1937 

N. Haven  ADerby,  Cona.5s..l91P 

H0U8.  4T.  C— Waco  4  N.  78..  1903 

1st  g.,  58  (Int.  gtd( 1937 

Cons.  g.  69  (int.  gtd) 1912 

Gen.  g.  49.(int.  gtd) 1921 

Debent.  68,  prin.  4  Int.  gtd.1897 

Debent.  48,  prin.  4  Int.  gtd.1897 

niinols  Central— Ist,  g.,  48  ...1951 

1st,  gold,  3H.3 1951 

Cairo  Bridge— 48 1950 

Bprlngf.  Div.— Coup.,  6s.. ..1898 

Middle  Div.— Reg.,  58 1921 

C.  St.  L.4N.  O.— Ten.  1.,  78.1897 

1st,  consol.,  7s 1897 

.2d,  63 1907 

Gold,  53,  coupon 1951 

Meiup,  Div.,  Istg.  48 1951 

Dub.  4  S.  C— 2d  Div.,  7s  ...1894 

Ced.  Falls  &  Minn.— 1st,  78.  .1907 

Ind.  D.  4  Bpr.- 1st  7s,  ex.  cp.l906 

Ind.D  4W.— IstSs,  g.,tr.reo..l947 

2d,  58,  gold,  trust  receipts. .  1948 

Inc.  M.  .'lends,  trust  receipts  — 

Int.&G.N'n— l8t,68.g.,cou.off.l919 

Kanawha  &  Mich.— Mort.  48.1990 

Kan.  C.Wyan.AN.W.— l8t,58.1938 

Kings  Co.  F.El..l8t,5,g..gu.A.1929 

Lake  Erie  4  West.— 2d  g.,  5s. 1941 

L.  Sh.  4  M.  80.— C.  P.4A.— "8.1892 

Buff.  4  Er.— New  bonds,  78. 1898 

Det.  M.  AT.— Ist,  78 1906 

Lake  Shore- Div.  bonds,  78. 1899 

Kal.  All.  4  G.  R.— 1st  gu.  5a.l93S 

Mahon'g  CoalRR.— 1st.  53.1934 

LehighV.,N.Y.— 1st  gu.g.4i-!8.1940 

Lehigh  V.Term.— Ist  gu  58,g.l94t 

]  dtcht.  Car.A  West.— l8t  68.  g.  1916 

Long  1  slaud— 1st,  7s 1898 

N.  Y.  4R'way  B.— lst,g.  58.1927 

2d  mortg.,  luc 1927 

N.Y.&Mai.Beach.— Ist,  78,  1897 
N.Y.B.4M.B.— Istcon.  58.g.l935 
Brookrn4Montauk— lst,68.1911 

Ist,  58 1911 

SmithtownAPt.Jeff.- lst,78  1901 

Louls.Evans.&St.  L.— Con.58.1939 

Louis.  ANash.- Cecil.  Br,  78.1907 

E.  H.  4  Nash.— 1st  68,  g....l9l9 

Pensacola  Division,  6s 1920 

St.  Louis  Division,  Ist,  63..  .1921 

2d,  33 1980 

Leb.  Branch  Extension  ..  .1893 
Nashv.  4  Decatur— Ist, 78..  1900 

8.  f.,68.— 8.  4  N.  Ala 1910 

10^0,  gold,  68 1924 

50  year  Sa,  g., 1937 

Pens.  4  At.-  Ist,  6s,  gold... 1921 

Collat.  trust,  5s,  g 1931 

Lou.N.Alb.4Ch.— Gen.m.g.53.1940 
Lou.  N.  O.  4  Tex.— I8t,  43. ...1934 

2d  mort.,  5s 1934 

Louis.  St.  L.  4 Tex.— 2d  g,  68..  19 17 

Manhattan  By.— Cons.  4s 1990 

Manito.S.W.Coloniza'n- 5s  ,g.  1934 
Memphis  4  Charl.— 6s,  gold..  1924 

Istcon.  Tenn  lien,  78 1^15 

Mexican  Cent.  Consol.— 48,  g.l911 

1st,  eons,  income  3a,  g 1939 

Mexican  National- 1st,  g.,  68. 1927 

2d,  income,  6s,  "A" 1917 

Michigan  Central— 68 1909 

Coupon,  5s 1931 

Mortgage  48 1940 

Mil.  L.  8.4W.— Conv.  deb.,  58.190' 

Mich.  Div.,  l3t,  68 1924 

Ashland  Division— Ist,  68  . .  1925 

Incomes 

Minn.4  St.  L.— Ist,  g.  78 1927 

Iowa  Extension,  Ist,  78 1909 

2d  mortg.,  78 1891 

Southwest  Ext.— Ist,  78 1910 

PaciUc  Ext.— 1st,  68 1921 

Impr.  4  equipment,  68 1922 

Minn.  4  Pac— Ist  mortg.,  58. 1936 
Minn.St.P.AS.S.M— l8lc.g.48.1938 
Mo.K.AT.- K.C.AP.,  I8t,48,g.l990 
Dal.  A  Waco— 1st,  58,  gu.... 1940 
Missouri  Pacillc -Trust  5s. ..1917 

l8tcoU.,58,  g 1920 

8t.L.AL  M.-Ark.Br., 1st, 78.1895 
Mobile  A  Ohio— Ist  ext.,  6s.. .1927 

St.  L.  ACairo — Is, guar 1931 

Morgan's  La.  4  T.— Ist,  6s 1920 

lat,  7s 1918 

Nash.  Chat.  4  m..  L.— 2d,  6s..  1901 
New  Orleans  4  Gulf— lat,  68  .  1926 
N.  O.  4.  No.  E.— Pr.  1.,  g.,  68.. 1915 

N.  Y.  Cent.— Deb.  g.  4s 1905 

N.J.  June— Guar.  Ist,  4»... 1986 
Beech  Creek— 1  st,  go  Id,  4s ..  1 936 
Osw.  A  Kiime- 2d,  5s,g.,gu.l915 
Utlca  A  Bl.  Riv.  -4s,  g.,  gu.1922 
N.  Y.  N.  H.  4  H.-l8t,  reg.i  19oy 
N.  Y.  4  Northern— Ist,  g.,  >•    1927 

2d,4s 19-.i7 

N.  Y.Ont  4Wn.— Ist.ref  uu.  ts .  199  J 
N.  Y.  Susq.  A  West.— 2d,  4'ua.l93, 

Geu.  mort.,  53,  g 1940 

N.  Y,  Tex.  A  Mex.— lst.4s,gii  J^l.j 


•■  ■•  price  Fnuay;  these  are  toe  Ucest  quotaQoni  M»de  this  weea. 


Bid. 


120 
lOOis 


•72 
100 


*55 


1C6 
10=) 
122 
1061s 
101 
66 

■78' 
1031s 
931* 


107 
112 
112 
112 
112 


961a 


91 


111 
76 


88 


1021* 

114 

125 

II7I4 

108 

109 

103*1 

1121s 


I1318 


221s 


107 


113 

105 
115 
60 
100 
II214 
102 
101  Is 
103 
101 
102 


*95 


95 

37 
1151s 
112 

95 


127 
■127 


'103 
*90'^ 

"ib" 

*88" 

io4^ 


112 

124% 
103 


100 
1041a 
IOII4 
105 


02 


♦85n 


Ask. 


lOlis 
1021s 


74 

ioi'ij 


77 


102 
35 


1'28 
1071s 


66i« 

so" 


97  "s 


97 14 
103 

120>4 


291s 


78 


92 

101 !« 


Ill 
101 
113 


871s 
107 
1131s 


11^'e 


10 1 'e 

"7438 


40 


130 


130 

102  ifi 


76 

87 


813| 
1061s 
114 


114 

ide' 


101 
103 1« 
1051a 


SECURITIES. 


North'n  Paclttc—Divld'd  scrip  ext. 
James  Elver  Val.— 1st.  6s.. .1936 

Spokane  4  Pal.— l.st,  6s 1936 

St.Paul  A  N.  P.— Gen.,  63. .1923 
HelenaARed.M'u- lst,g.,6s.l937 
Duluth&Mauttoba— lst,g.6sl936 
Dul.AMan  Dak.Dlv.- Ist6s.l937 
Cceurd'AJene— Ist,  6s,  gold. 1916 

Gen.  1st,  g.,  69 1938 

Cent.  Washington— lst,K..68.1938 
Norfolk  A  West.— General,  68.1931 

New  Biver.lst.  69 1932 

Imp.  A  Ext.,  68 1934 

Adiustment  M.,7s 1924 

Equipment,  5s 1908 

Clinch  Val.  IstSs 1957 

RoanokeASo  — lat,  gu.  58,  g.l922 

Scioto  Val.  4  N.  E.— l8t,48,.1990 

Ohio  A  Miss— 2d  consol.  78. ..1911 

Spring.  Div.— 1st  78 1905 

G  eneral  5s 1932 

Ohio  River  BR.— 1  st,  5s 1936 

Gen.  g.,5s 1937 

Oregon  A  Califor.— 1st,  5s,  g.  1927 
Oreg.  By  4 Na  v.— Col.tr.  g.. 59.1919 
Pan.  Sink.F'd  Subsidy— 6s,  g.  1910 
I-enn.-P.C.CA8t.L.Cn.g.4is8A1940 

Do       do  8eil.!S  B 

P.C.A8.L.-lst,c.,7s 1900 

Pitta.  Ft.  W.  4  C— lat,  78.. .1912 

2d,  73  1912 

3d,  7s 1912 

Clev.  A  P.— Cons.,  s.  fd.,  7a. 1900 

Gen.  4i«a,  g.,  "A" 1942 

St.  L.  V.  4  T.  H.— 1st,  6s.,  78. 1897 

2d,  78 1898 

2d,  guar.,  78 1898 

Gd.R.AI.Ext.— Ist.4ifl9,0.g.l941 

Peo.AE.-Iud.B.4W.-lst,pl.78.1900 

Ohio  tnd.AW.- Istprcf.5s..l938 

Peoria  A  Pek.  Uuion— 1st,  6s .  1921 

2d  mortg.,  4I29 1921 

Pitta.  Cleve.  A  Tol.— Ist,  6s.. .1922 
Pitta.  A  L.  Er.— 2d  g.  5s,  "A".  1928 

Pitts.  Mc.K.  4  Y.— lat  63 1932 

Pitta.  Palusv.  A  F.— 1st,  5s. ..1916 
Pitta.  Shcn.  A  L.E.-l9t,g...58. 1940 
Pitts.Y'gst'uAA.— 1st,  56,cou.l927 
Pres.  4  -\rlz.  Cent.- Ist,  Gs,  g.  1916 

2d  income  6s 1916 

Rich.  A  Dauv.— Debentiue 63. 1927 

Equip.  M.  8.  f.,  g.,  58 1909 

Atl.  4  Char.— 1st,  pref.,  7s..  1 897 

do.  Income,  6s 1900 

Wa8h.O.AW.-lst,4s,gu.cy.,1924 
Rich.4W.Pt.Tenn.— 6s.  '97,  tr.  rec. 

Col.  trust  .is,  1914,  tr.  rec 

Bio  Gr.  Junct. , Ist.guar. ,g. ,5s.  1938 
Rio  Grande  So.-l.st,  g.,  5s...  1940 

St.  Jos.  AGr.  la.— 2dlnc 1925 

Kan.  C.  A  Omaha- 1st,  5s. .1927 
St.  L.  A.  4  T.H-2d  pref.  7s..  1894 

■2d  m.ine.  78 1894 

Dividend  bonds 1894 

Bellev.  4  So.  111.— 1st,  88...1896 

Bellev.  A  Car.— 1st,  6s 1923 

Chi.St.L.APad.— Ist,ga.g.58l917 

Bt.  Louis  So.— 1st,  gd.  g.  48.1931 

do  2d  income, 59. 1931 

Car.  4Shawt.— Istg.  43 1932 

St.  L.  4  S.  F.— 2d  63, g.,  cl.  A.  1906 

Equip., 7s 1895 

General  5s 1931 

Ist,  trust,  gold,  5s 1987 

Consol.  guar.,  48 1990 

Kan.  City  4  8.— lat,  6b,  g...l91() 
Ft.  8.  A  V.  B.  Bg.  -l.,t,  6s...  1911) 
Kansas  Midland— Ist.  48,  g.l937 

Bt.  Paul  4  DiilillU— 131,58 193] 

2d  inorigage  5s 1917 

Bt.  Paul  Miuii  A  M.— Ijt,  73. .190!' 

2d  mort.,  63 1909 

Minneap.  Union — 1st,  6s li*2 

Mont.  Cen. — 1st,  guar.,  63..  193 

Ist  guar.  g.  58 1937 

East.  Minn.,  Ist  div.  1  m,  58.1908 
Ban  Frau.  A  N.  P.— lat.  g.,  .58.1919 

South  Caroliua-  2d,  6» 1931 

80.  Pac.  Coast— lat,  guar.,  la. 1937 
Tcr.  RR.  As'  n  of  St.  L.-  I8t,4 1«8.1939 
Texaa  Central— lat,  8.  £..  78...  1909 

Ist  mortgage,  78 1911 

Texaa  ANew  Orleans- l«t,78.1905 

Sabine  Division,  1st,  60 1912 

Third  Avenue  (N.Y).— Ist  58,  1937 

Tol.  A.  A.  4  Cad.— 6s 1917 

Toledo  A.  A.  OiG'dTr.- g.  68.1921 

Tol.  A.  A.  4  Mt.  PI.— 68 1919 

Tol.  A.  A.  4  N.  .M.— 5s,  g 1940 

Ulster4Del.— Ibt,  con.,6.,58.192t( 

Union  Paoille^lBl,  6s 189b 

l8t,  6a 1897 

1st,  6s 189» 

Collateral  Trust,  68 1908 

Collateral  Trust,  5s 1907 

Kansas  Pacitlc  -lat  6s,  g...  189.1 

1st,  68.  g 1896 

C.  Br.  U.  P.-F.  c  ,  73 1895 

Atch.  Col.  4  Pac— Ist,  63...  1905 
Atch.  J.  Co.  &  W.— l8t,  68...  1905 
U.P.Lin.  AOoL— l8C,g.,53.  1918 
Oreg.S.L.AU.N.,coi.tr8l.,.'>s.l919 

Utah  A  North.— le..  7i J  J08 

Gold,  58 1926 

Utah  Southoni- Gen..  78.. .1909 

Exteu.,   lat,  73 ...1909 

Valley  K'y  Co.  of  O.— Con.  68.1921 
Wabash- Debi'niure,  Scr.  A. .1939 

No.  Missouri — lat,  7s 1895 

StUK.C.AN.- K.£.iBB.7n.l895 

St.Cl;3rlesjBr'ge-  -If t.tis...  1908 

West.  Va.  C.  4  Pan.— l.-l,  6b. 1911 

Wheel.ii.E.- ist.  os.  i;oi.l...i926i 

Exif.ri-T.'i.Vliiv   ■•■     -.  ...10:10 


IIOI4 
*102is 


Bid. 


100 

i'26" 

ibo" 

98 

102 

'99'8 

105 

122 
120 


•92 


821a 
118 


IO313 


70 
•95 


140 
137 
131 
118 


90 

ioi' 


85 


103 
104 

621s 
112 


1081s 
II8I4 


92 


100 


121 


95 

103 

83 


110 


138ifl 
133 


100 
1161a 


97i« 


102 


IO4I4 

1041s 

65 


idois 

i'lo" 

7213 

113 



93 

*92is 
67 

'90" 

es'ii 

1071s 
106 

119 


1151* 

102 14 

103 

■•-■■• 

ids" 



115 

95 

— 

90>» 

103 

1061s 

108 14 

...... 

110 

82 

87 

105 

107 

107 

100 

■  •••«» 

82 

83 

83 

-•■> 

74 

1021« 

103 

*100 

lOlis 

100 

loei* 

107 

loo's 

106 14 

■109 

For  nUscellaneo  as  &  Unlisted  Bo  ■la^.— Bee  3<l  pai^  m-eoedlug. 
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§,mlvon,A  |nt;eIKgjeujcje. 

The  Investors'  Sopplkment,  a  pamphlet  of  150  pages 
eontaina  extended  tablea  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
eeming  the  income,  financial  status,  etc.,  of  each  Company, 
It  is  published  on  the  last  Saturday  of  every  other  month — 
viz.,  January,  March,  May,  July,  S^tember  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
scribers of  the  Chbonicle. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chuonicxe,  are  published  on  the  third 
Saturdajr  of  each  month. 

RAILROAD  EARNINGS. 


BOAJM. 


BOAOI 


Latett  Xarnmgt  Beporttd. 


\WtekorUo\     1892 


Allegheny  Vu.. 

Atota.T.&a.Pe.. 

Half  oirned ... 

Total  system. 

Bt  UABanP.. 

Halfownf»d.. 

Tot.  8.  L.  A  8.  F. 

Akk,  total  . . 

AtUnta.feCtaar.v 

Atlanta  AFlor'a 

AtUntaAW.Pt. 

B.AO.£a8tLlnea 

Western  Lines 

Total 

Bal.AO.Southw. 

Bath  A  Uam'ndfl ... 

Bir.  A  Athmtio.  Aujfust. 
Blr.Sh.ATfnn.RlJuue  ... 
Brook lyu  KIov..fAu»ru8t... 


I  I         t 

July I    223,719 

4thwkAiit;  l.OTG.OD* 
4tliwkAUK  49,«28 
4thwU  Auk  1,125,722 
4thwkAug,  271,2.14 
4tli\vk  Auk  4!«,704 
4tbwkAuK'  319,938 
4thwk  Aug  1,445,660 


1891. 


Jan.  1  (0  LattMt  Date. 


1892. 


1891. 


June 
AuKUSt.. 
July 


July 
July 
.ruly 

4tliwk  Aug 
Juue 


BaO.Boch.APili 
Bur.  C. Rap.  AN 
Oamden  A  Atl. 
OuiadlanPacinc 
Oar.Cum.GAOh. 
Oar.  Midland... 
Central  of  Ha... 
Oentralof  N.J.. 
Central  Paclflo. 
Oentralof  8.C. 
Ohar.Cln.&Chlc 
Charles  t'n  A  Sav 
Ohar.8um.ANo 
Cheraw.  ADarl. 
Oheraw.ASallsl) 
Cbes.  AOhlo... 
Ches.  O.  A  8.  W . 
Ohio.  Bur.  &  No. 
Ohio.  Burl.  A  q. 
ahio.AEaet.Ilj. 
Chicaeo  A  Erie. 
Cliic.  Kal.A  a... 
Ohlo.»ll.A8t.P. 
Ohio.  AN'thWn. 
Ohlo.Peo.AS.L.1 
Ohio.  R'k LAP... 
Chlo.8t.P.AK.C, 
0hlc.8t.P.U.AU. 
Ohlo.AW.MioQ 
Ota.  Ga.  A  Ports. 
Ota.  Jack  A  Mao 
Cta.N.  o.  AT.P. 
Ala.  Gt. South. 
N.Orl.  AN.  K. 
Ala  A  Vick.tb. 
Viois.  8h.  A  P 
Krianger  Sysi. 
Otan.NorthwD. 
Ota.  Ports.  A  V. 
Col.  A  Maysv 
Ota.Wab.AMieh. 
OeT.Akron&Col 
Clev.  Can.  A  So 
OLCln.Ch.AH.L 
Peo.  A  East'n. 
Oey.  A  Marietta 
Color.  Midland. 
Ool.  H.  V.  A  Tol. 
OoLShawueeAB 
Oolnsa  A  Lake. . 

Oonn.  Rlrer 

Current  River.. 
Deny.  A  Rio  Gr. 
DesM.  No.  A  W 
DetBay  C.AAli. 
DetLans'KANo 
DolathS.S.AAtl 
Dnluth  A  Wmn. 
B.Tenn.Va.AGa. 
lOgtaJol.AiCast. 
■rans.AIud'plls 
Kjansv.  A  T.  H. 
ntehbari 


4thwkAug 

August 

July.... 
4thwkAUK 
June . . 
August 
June  .. 
July... 

June 

June 

August.. 

June 

August 

June 
June 
4thwk  Aug 
August... 
July...... 

July 

tthwk  Aug 
JiUy. 
June 
4thwk  Aug 


50,474 

6.935 

31.850 

1,639,422 

450,462 

2,089,883 

88,918 

1.790 

3,536 

21,206 

137.415 

83,945 

352,729 

131,162 

680,000 

1,142 

5.200 

544.928 

1,310.928 

1,332.641 

5.708 

9,500 

41.292 

9,500 

4.399 

1.073 

350.859 

193,601 

150,562 

3.214.136 

102.538 

207,372 


»  I  * 

220,9711  1,455,292    1,389,145 

1,028,094  22,172,908  20,H96,757 

40,489|    1,174.924     1,0H6.22S 

1,069,082  23,347,831  21,792.9m7 


237.5C3 

39,763 

277,266 

1,346,347 

58,613 

7.622 

33,524 

1 ,753,263 

46.=S,814 

2,219.077 

79,635 

1,504 

3,728 

17,941 

128,163 

86,034 

330,757 

120.231 

544,000 

3,330 

4,381 


915,773 


July |2.796;630 

4thwkAug  44.081 
August  ...  1,935,840 
IthwkAug     189,682 

July 

tthwk  Aug 

August 

Ithwk  Aug 


ild  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
d  wk  Aug 
d  wk  Aug 
August.. 
August.. 
August.. 

June 

3d  wk  Aug 

July 

4thwkAug 
4th  wk  Aug 

August 

tthwk  Aug 

.\UgU8t 

IthwkAug 

August 

July 

3d  wk  Aug 
4tbwkAug 
Auffust  ... 

August 

IthwkAug 
Ithwk  AuK 

AUKUSt... 

.1  wks  Aug! 

July 

4thwk  Aug 
4th  wk  Aug 
JuLv 


irg 

ntot.AP.MarQ.'4thwkAug 

™renoe June   

tW.  A  Rio  Gr.  August... 
Oa.  Car-la  *  No.  J  une  . . . . 

Georgia  RR July 

Geo.  Bo.  AFla..  August... 

georget'n  A  W'n  June 

"'•Bap.AIud..  IthwkAue 

On.aAFt.  W.UthwkAug! 

Other  Unes...  Ithwk  Augl 

Total  all  lines.  4thwkAuRi 
•jwid Trunk...  ft'kAug27 

Cfcte  AQr.Tr.  WkAug27i 


726.68i 

56.781 

7,330 

2.5.313 

70,88J 

27,528 

19.143 

8,5i2 

8,470 

134,552 

2, 1 86 

27,838 

1,533 

71,725 

21,838 

89.000 

513,376 

54,573 

29.18-< 

66.257 

30i»,257 

26,910 

6,030 

106,246 

3.33; 

290,100 

36,170 

29,000 

42.583 

77.03.) 

8,065 

323.000 

67,494 

16,533 

39,866 

643.498 

79.361 

1.649 

23.871 

22.111 

103.235 

55.912 

3.333 

74.396 

14.955 

7.0O0 

96.3'il 

384.982 

65.143 


1,334.528 

1,495,162 

6, 

14,058 

49,831 

8.800 

5,411 

800 

307.073 

203.287 

163.511 

2,761.495 

94,125 

225,817 

85-5i52l' 

2,563,123 

39,147 

1.658,452 

164,08<> 

656,562 

51.5'«3 

6.858 

23,638 

80,007 

29,381 

16,450 

9,028 

7,574 

142,443 

1,>'40 

24,790 

1,280 

65.122 

20,306 

7.5,673 

460,811 

56.286 

28.716 

63,617 

324,089 

18.871 

5,100 

101,200 

3,120 

236,400 

31,652 

33.400 

37,297 

76.651 

5,049 

356,090 

65,8.53 

13.075 

36.981 

598,043 

72.864 

1.605 

27,4.50 

5.753 

126.779 

53,220 

3.530 

66,202 

12,-)07 

6,401 

85.110 

417,3.19 

71.6781 


4,437,369 

1,150,911 

5,588,279 

28,936,111 

354,436 


240.642 

10.853,911 

3,377,515 

14,231.425 

1,708,199 

10,337 

27.329 

110,476 

1,224.337 

2.057,571 

2,609,468 

430,965 

13,447,584 

16,095 

37,068 


8.051.141 
6,794.520 
49,996 
88.810 
351,319 
89.561 
38,3^6 
9,722 
6,081,618 
1,396.916 
1,122,424 
21.450.976 
2,585,087 
1,571,644 
23,947 
20,207,484 
17,659,826 
838,2 1-i 
11,492,605 
3,178,675 
4,712,143 
1,266,686 
44.922 
449,913 
2.632,183 
1,071,829 
764,220 
368.221 
318.099 
5,152,552 
13,804 
163,125 
9,499 
391,133 
613,573 
462.080 
9.208,637 
1,146.916 
210.368 
1,431,156 
2,142,801 
455.238 
18.391 
669.216 
116,910 
5,914,103 
260,491 
239,591 
788,8 -IS 
1,5  -5,898 
79,289 


4,26i),427 

1,071,029 

5.334.456 

27,127.443 

400,166 


Or.  Tr.— Cont.- 

Uet.ur,B  A  U 
Gulf  ACbloago 
Great  North'n  - 

81.  P.  M.  A  M. 

East,  ot  Minn. 

Montana  Cent. 
Tut  eystem 


LalMt  Mammgt  Haporud 


WitkorMo 


WkAuga? 
JiUy.... 


1892. 


250,606 

10.482.281 

3.102,651 

13,584,932 

1,565,084 

9,033 

34,003 

92,294 

1,156,886 

1,804,769 

2,211,021 

424.471 

12,447,041 

21.853 

38,211 


465.510 

248.895 

836,880 

4,176,836 

1,906.2.35 

19,(112 

221.337 

91,232 

798,273 

484.261 

24,029 

1,634,835 

322.850 

159,210 

2.116.895 

12,473.287 

2.410  157 


7.839,796 
7,669.697 
50,279 
99,629 
419,702 
66.673 
52.851 
12,562 
5.805,273 
1.485.835 
1,130,965 
17.531.081 
2.418,085 
1,450,231 
24,468 
16,981,362 
14,723,476 
72.5.970 
10,212,899 
2,796,283 
3,875.490 
1,130,946 
43.062 
477,770 
2,688.935 
l,157,''39 
687,715 
367,688 
345,517 
5,245,693 
13,694 
151,042 
8,276 
310,555 
588,403 
3'<9.712 
8.829,246 
1,070,994 
222, h92 
1,319,930 
2,016,063 
335.728 
18.585 
617.476 
96.583 
5,378,899 
204,768 
314,081 
802,563 
1,425,470 
48,645 


377.422 

233,238 

798,821 

3.905,260 

1,925,757 

23.861 

153.804 

56.973 

1,031,753 

490.308 

21,829 

1,56-<.614 

288.676 

149.531 

2.006,84  1 

12,087,870 

2.3.'i7,2»9 


HnmeafnABhen 

nutob.ASoutb'ii 

Illinois  Centr'l. 

Ind.UecAWest 

In.  AOt.Nortb'o 

tluteroo.  (Mex.i 

Iowa  Central... 

Iron  Railway 

J'k'nv.T.AK.W. 

KanawbaAMicli 

Kan.C.  CI.ASp 

K.C.F.B.AMem, 

K.C.Mem.  A  Bir. 

Kan.CWyAN.W 

Keokuk  A  (Vest 

L.  Krie  All,A8o 

L.  KrleA  West  . 

Lehiifh  A  Hud.. 

Lehigh  Valley.. 

L.  Kuek  A  Mem. 

Long  Island 

Louia.AMo.Kiv. 
Louls.Ev.ASt.L. 
Louisv.ANaBhv. 
Loui8.N.AA(;u. 
Louis  V.N. O.  A  T. 
Lou.St.L.ATox. 
Me.mphlsAOhaH 
IMezloaoCent... 
JMex.Natlouai 
IMexlcan  K'wa.v 
Milwaukee  A  No 
MlneralKauge 
Minneap.  &8t.L. 
M.St.P.  A8.8.M. 
Mo.Kan.ATex.d 
Mo.Pac.AIrouM 
Mobile  A  Ohio.. 
Mouterey&M.G 
Na9h.Ch.A8tL.. 
N.Jersey  AN.  y. 
New  on.  A  So'u 
OTS.y.C.AU.K. 
N.  Y.  L.  E.  AW. 
N.  Y.  Pa.  A  Ohio 
N.  Y.AN.Eng.. 
N,  y,  ANotth'n. 
N.  Y,  Out.  AW.. 
N.Y.  Busq.A  W.. 
Norf.  ASouth'n. 
Norfolk  A  We.'il.. 
N'thea8t'u(8.  C.l 
North'n  Oeutral. 
Northern  Paclttc 
Wis.  Ct.  LiQos. 
N.P.AW.Cent. 

ObioAMiss 

Ohio  River 

Ohio  Southern 
Omaha  A  St.  L.. 
Oregon  Imp.  Co 
Pennsylvauia  .. 
PeonaDeo.AEv. 

Petersburg 

Phila.  A  Erie... 

Phila.  AKeail'g 

CoalAIrouCo. 

TotalbothCos. 

Ceut,  of  .V.  J.. 

Lehigh  Vailey 

Pitts.  Mar.  A  Cu. 

Pitt.Shen.AL.E. 

Plttsb.  A  Weafii 

Pilt3.Clev.AT. 

Pitts.Paiu.AF. 

Total  system 

Pitt.  Young.  Aa. 

Pt,  Royal  A  Aug, 

Pt.Koy.AW.Car 

Pi-es.AArw.Cen. 

QuiucyO.AK.C. 

Kich.ADanviUe. 

Vir.  Midland.. 

Char.Cul.AAu. 

Col  A  Greeuv. 

West.  No.  Car 

Georgia  Pao . 

Wash.O.A  W. 

Ashv.ASpa^t 

Total  Sys'm. 

Rich.  A  Petersb. 

Rio  Gr'de  South. 

RioGr.  West... 

Sag.TuscolaAH. 

8l.L.A.AT.U.B's 

St.L.Ken'et.A8o 

St.L.Southw'rn. 

8t.PaulAUul'th 

San  Ant.A  A.P.. 

Waudersv.ATen. 

8.  Fran.AN.Pac. 

Sav,  Am.  AMon. 

Sav.Fla.  A  West. 

Sllverton 

Sioux  City  A  No. 

South  Bound... 

South  Carolina  . 

So.  Pacitie  Co.— 

Gal.  H  a  r.  AS.  A. 

Louis'a  West. . 

Horgau'sLAT. 

N.  Y.T.AMei 

rex.  A  N.Orl. 

Atlauticsys.fi. 

Paciflo  system 

Total  of  all.. 

So  Pae,  RR.— 

Coast  Dlv(Cal,) 


August... 
August... 
August... 
Augunt... 


27,805 
2,171 


August 
August 
July... 
August. 
4tkwk  Aug 
vVkAug20 
3d  wk  Aug 
August.... 

July 

ituwk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 

August 

4thwk  Aug 

August 

4thwk  Aug 

August 

June 

iA  wk  Aug 
4tbwkAug 

June 

4thwk  Aug 
4thwk  Aug 
4thwk  Aug 
4thwkMay 
IthwkAug 
3  wk»  Aug 
4tliwk  Aug 
4thwk  Aug 
Wii  Aug  20 
4thwk  Aug 

August 

August 

August... 
4th  wk  Aug 
4thwk  Aug 
August... 

April 

luly 

June , 

August 

August 

July 

Juue 

June 

August 

4th  wk  Aug 

July 

July 

4th  wk  Aug 

June 

July. 

4th  wk  Aug 

4thwkAug 

4iuwkAug 

4tliwkAug 

4thwk  Aug 

August... 

July 

July 

July 

IthwkAug 

July 

July 

July 

July 

July 

July 

June 

August 

August 

January... 
January... 
.lanuary... 
4th  wk  Aug 

July 

Juue 

June 

July 

August 

January... 

January... 

January.. 

January.. 

January.. 

January.. 

January,. 

Jauuiry.. 

July 

July 

1st  wkSep 
3d  wk  Aug 
Auguat  ... 
IthwkAug 

.4ugust 

4tliwk  Aug 
••Vugust 
Juue . . 
August 
3d  wk  Aug 

July 

-May 

.4ugU8t 

June 

June 

August 


971,067 

114,641 

96,249 

1,181,946 

12,000 

11,104 

1,463,380 

58,474 

121,814 

32,555 

42.7.55 

3.207 

40,151 

10,090 

5,347 

87,938 

17.275 

33,000 

13.587 

6.218 

122.688 

46.178 

1,540,811 

7,029 

121,393 

34,563 

49,377 

629,410 

109.302 

55,788 

18,462 

75,029 

135.426 

163,345 

57,911 

42,377 

11.099 

172,569 

241,035 

324.879 

990.000 

244,532 

57.970 

430.835 

26,842 

8.974 

1,061,441 

2,784,659 

599,742 


1891. 


• 
27,734 
2,864 

704.899 

82.913 

108,699 

986.51 1 

16,050 

0,928 

1,501,856 

51,079 

116,362 


Jan.  I.  to 


1892. 


June  ... 
June  ... 
Juno  ... 
Juue ... 
June . . . 
June... 
June . . . 
June... 


Jane. 


61,216 
120,242 
160,436 
33,993 
197,245 
41.224 
587,686 
721,672 
192,452 
914,124 
94,242 
19,925 
60,404 
50,586 
372.400 
6,578,672 
29,344 
48,895 
42I,3t>d 
1,881,253 
1,835,499 
3.716.752 
1,310,928 
1,540,811 
2.710 
38,122 
94,819 
38,017 
15,116 
71,311 
118,3141 
13,458! 
16,223 
13,000 
25,470 
432,900 
141,5001 
68,500 
71,600 
63,500 
182,900 
9,720 
11,700 
947,430 
31,591 
14,710 
60,700 
11.632 
39.990 
2,530 
136,653 
189,837 
107,037 
531 
19,000 
47,974 
207,273 
12,000 
37,776 
14,305 
95,000 


85,535 

2,257 

39,826 

8,940 

5,594 

79,614 

19,725 

24,733 

12.448 

6.812 

80,071 

36,430 

1,546.720 

12,586 

113,185 

•  36.399 

46,10 

57*1,529 

89,6-13 

72,337 

15,591 

79.004 

178,004 

100,419 

67,381 

50,693 

14,068 

151,116 

237,459 

253,503 

849,000 

233,674 

72,833 

530,454 

28,592 

12,297 

4,046,502 

2,818,392 

581,826 


> 

758.492 
19,403 

7,544.539 

705.768 

7^2.054 

8.992.3A0 

80.700 

61.107 

10,584,527 

318,287 

2,265,535 


1891. 


1,136,185 

22,451 

506.863 

242.367 

194,143 

3,042,048 

650,252 

215,390 

230.709 

51.961 

2,238.624 
290,247 


324,591 
74,665 

356,273 
16,621 

126,-243 

901,479 
3.058.993 


49.801 
94,794 
157,705 
32,894 
172,737 
44,515 
566,194 
657,333 
152,945 
810,278 
110,863 
12,267 
53,612 
45,573 
372,231 
5,679,782 
24,108 
40,607 
499,551 
1,936,874 
1,879,463 
3.816,337 
1,334,528 
1,516,720 
3,800 
37,822 
107,049 
29,371 
15.339 
71,438 
134,132 
19,792 
21,635 
16,830 
22,059 
626,900 
183,300 
95,700 
90,900 
82,500 
168.300 
9,900 
14,000 
1,107,020 
28.362 
6,170 
63,900 
1 1,002 
35,130 
1,993 
124,674 
152,416 
137,830 
518 
20,822 
36,170 
231,547 
13,756 
33,444 


336.63^ 

2,926,938 

205.040 

888.393 

13.889.619 

2,090,977 

1,423.762 

421,836 

851,086 

5.081.239 

2,808,419 

l,96.i,S97 

1,036,810 

87.364 

1.258.323 

1.940,522 

.5.873,062 

17,09.4,000 

2,138,429 

297,661 

2,912,984 

143,3  i4 

84.517 

29,2)8,289 

17,377,862 

3,386.635 

2,906,004 

364,042 

2,302,481 

950,570 

257,356 

6,229,917 

363,918 

3,916,163 

14,720,572 

3,710,531 

18,431,101 

2,68 1,607 

456,075 

404,891 

322,514 

2,195.581 

38,274,124 

556,711 

336,663 

2,748,113 

12.663.780 

12,019,146 

24,685,226 

8,051,141 


744,406 
20.980 

6,929,303 

670,655 

834,604 

7,334,621 

104,749 

47,377 

10,063,149 

311,245 

2,307,618 

l,0l.V,038 

22,937 

489,322 

204,114 

184,770 

2,819,919 

697.368 

183,281 

253,932 

47,606 

2,071,566 
274.986 


383,461 
2,788,178 

190.987 

982,575 

12,849,193 

1,808,224 

1,483.424 

327,540 

967,103 
4,606,341 
2,743,220 
2,620,296 
1,082,048 
93,831 
1,048,033 
1,403,077 
5,683,748 
13,739,000 
2,212,537 

293,593 
2,398,759 

130,429 

109,390 

27,870,376 

16,604,316 

3,142,828 

2,918,416 

331,878 
1,972,732 

910,683 


120,469 


337,215 

74,736 

371,9  42 

18.731 

128,703 

932,626 

3,119,354 


25,224 

245,428 

94,819 

33.017 

15.116 

1,576,300 

810,186 

116,892 

133,128 

74,397 

174,630 

432,900 

141,300 

68,500 

71,600 

63,300 

182,900 

9,720 

11,700 

6,986,986 

210,363 

430,914 

1,598,297 

73,106 

928,810 

22,759 

2,6''3.6i3 

1,246,280 

639,196 

3,831 

521,295 

279,186 

1,373,143 

50,301 

195.644 

83.701 

849.353 


2,066,149 

490,21" 

2,349.822 

93,094 

787,585 

5,345.90 

16.265.525 


5,790,061 

422,958 

3.741.797 

14.718.703 

3.302,552 

18.021,254 

2,704,103 

431,231 

359,772 

262,883 

2,235,976 

37,155,193 

575,241 

321,564 

2.788,933 

11,881,678 

10,316,284 

22,197,963 

7,839,796 

28',337 

201,113 

107,049 

29,371 

15,589 

1,458,637 

606,331 

195,444 

212.283 

75,016 

163,416 

526,900 

183,300 

95,700 

90.900 

82,500 

168,300 

9,900 

14,000 

7,705,829 

197.210 

161.051 

1,539,633 

65,853 

885,196 

13,652 

2.555,964 

1,057,589 

722,276 

5,833 

510,93  » 

268,056 

1,500,799 

66,376 

212,149 


3,960,473. 4,051,980, 2i,lll,42i 


204,613 


Sou.  Dlv.  (Call  June .i  694.7151 


208,616 
515.240 


997.238 
3.531.683 


1,054,038 

2,023,876 

449  872 

2,593,112 

86.426 

740,413 

5,933,896 

16.677,638 

32,611,532 

969,865 
3.042,617 
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Bo.Pac.KR.-Cow 

ArUona  l)iv, 

MewMex.Div 
Bpar.  Un.  A  Col 
Btatrn  Ii-l.  R.  1 
BtonyCl.ACMt.. 
Baniiuit  Branch 

Lvkn:8Valle> 

Tot  1  lioth  CoV 
Tenn.  Midland.. 
Zexae  A  Pacilln 
I»i.8.Vai&N.W 
TOl  A.A.&N  M 
lol  Col.  A  Cin. 
*>l.  A  Ohio  Cent 
lol  P.  A  West.. 
»ol.Bt.  L.AK.C 
Tol.A  So.  Haven 
Ulster  A  Del.... 
Dalon  Paeillp— 

Or.S.L.AU.N. 

Or.Ry.&N.Co. 

Un.Pac.D.AO. 

Bt.Jo.&G'dJ8l. 

All  oth.  lines.. 
Tot.U.P.Sy8. 

Cent.Br.&L.L. 
Tot.  cont'led 

Hontiina  Uu. 

Iieav.Top.  &  8. 

Man.Al.A  Bur. 

Joint.own'd. -. 

Grand  total 

Termont  Valle.\ 

Wabash 

Weat  Jersey 

W.V.Cen.APitts 
Western  of  Ala. 
WesLN.Y.  APa. 
WestVir.&Pitla. 
WbeellnKAL.E. 
WU.  Col.  A  Aug. 
Wrlghtav.&Ten 


Latest  Earnings  Reported. 


Week  or  Mo 


Jane 

June 

Juno 

Jrly 

.luue 

July 

July 

.Inly 

AUKUSt 

Ithwk  Aug 

August 

A!;ffust 

IthwkAng 
Ithwit  Au)? 
IthwkAuK 
1 8t  wk  8ei) 

July 

June 


1892. 


June 

June 

June 

ithwkAug 

June 2, 

.lune 3, 

Juno I 

June 3. 

.Tune I 

June ' 

June 

Tune ! 

June 3 

July 

Ithwk  Aug 
July.... 
July.... 
July.... 
.S  wks  Aug 
June  ... 
ithwk  Aug 
June ... 
August. 


* 

171,166 

82.430 

S.U 

155.103 

3,674 

96,938 

80.1(18 

1-6.016 

17.813 

181,2.'i8 

4,453 

97.420 

12,709 

56,973 

21.100 

53,6:<3 

2,570 

36,624 

664,991 

411,633 

519.002 

39,077 

037,392 

758.773 

109,437 

806,209 

103,146 

2,437 

2.825 

108,407 

,920,413  3 

19,333 

505,000 

208.563 

85,680 

37,340 

226,100 

27,312 

43,040 

53,176 

5,4^0 


1891. 


* 

154,471 

82,8?S 

8.628 

143.797 

5,492 

1 1 1 ,903 

79,655 

191,557 

20.315 

182,143 

2,985 

88.567 

8.371 

43,697 

2:1,137 

47.143 

2.781 

36,016 

662,393 
438,051 
462.600 
22,401 
,821,260 
,447,786 
51,123 
,498.909 
46,072 
2,476 
3.118 
51,664 
524.741 
18,918, 
456,000 
200.8391 
85.970| 
40,194! 
211,600' 
18,42ll 
39.511 
58,905 
6.711 


Jan.  1  to  Latest  Pate. 


1892. 


939,808 

502.939 

52,510 

G14.133 

14,193 

743,220 

586.979 

1,330,198 

120,532 

3,922,755 

31,197 

714.752 

222,243 

1,013,007 

627,732 

1,111,903 

14.539 

171,233 


3.291, 

1,960, 

2,718, 

761, 

10,538, 

19,077, 

605, 

19,682. 

553, 

18, 

19, 

591, 

19,978, 

10-, 

9,002, 

920. 

618, 

263 

2,143 

146. 

910, 

413, 

'    43 


19 


834 
475 
919 
832 
156 
516 
082 
598 
665 
,128 
,557 
,330 
,274  19, 
,982' 
,520  8, 
,209, 
.1181 
924 
.9-0 
.497 
,765 
,336 
.526 


1891. 


967,187 
511.314 

61.607 
,'.91.899 

13.076 

7i8.46t 

344.315 

1,272.779 

127.306 

4.157.718 

27.433 
6^2.125 
221.539 
910.288 
601.018 
1,2(^4,131 

15.447 
158,161 


,702,180 
571,133 
474.366 
522,308 
802.195 
,915.803 
306,985 
,222,790 
391,877 

14,151 

19,820 
429,147 
,437,364 
lOl.lSl 
,709.231 
893.575 
633.413 
303.409 
,251.202 

65,82, 
832.03q 
502,03S 

38.82? 


*  Figures  cover  only  that  part  of  mileage  located  in  South  Carolina 
t  Earnings  given  are  on  whole  Jacksonville  Soutlieajtern  System. 
A  Kansas  City  A  Pacific  included  in  both  years,  d  Includes  earnings 
from  ferpifts,  eto..  not  given  separately,  t Mexican  oorreuoy.  TFigures 
tnolade  Rome  Watertown  A  Osdenshurg. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  aa 
follows: 

SI  Our  final  statement  for  the  fourth  week  of  August  covers  63 
roads  and  shows  11 'll  per  cent  gain. 


ith  week  of  August. 


Atch.Top.&S.  Fe 

Roads  j'tly  owned  '«.. 

Bt.  Louis  A  8.  Fi- 

Eoads  j'tl.v  owned  *«. 
Bait.  A  Ohio  Southwest'n 
Buffalo  Eoch.  A  Pitts. . . . 

Canadian  Pacihc 

Chesapeake  A  Ohio 

Cblcairo  A  Eaat.  Illinois. . 
Chicago  A  Grand  Trunk.. 
Chicago  Mil.  A  St.  Paul.. 
Chic.  Peoria  A  M.Louis.. 
Chic.  St.  P.  A  Kan.  City. 
Chicago  AWeet  Michigan 
Clnciunati  Jack.  A  Mack. 
Cleve.  Cin.  Chic.  A  St.  L.. 

Peoria  A  Kastcrii 

Colorado  Midland 

CoL  Shawnee  A  llooi  tai;. 
Denver  A  Rio  Orana*^... 
Detroit  Gr.  H.  A  Milw... 
Detroit  Lans.  A  Northern 
Duiuth  8o.  Sh.  A  Atlantic 
Kvansvllle  A  ludlanap... 
Evans.  ATerre  Uaute.... 
Flint  A  Pcre  Marquette.. 
Grand  Rapids  A  Indiana. 

Cincinnati  K.  A  Ft.  W . . 

Other  llneft 

Grand  Trunk  of  Canada. . 
luternat'l  A  Gt.  North'n. 

Kanawha  A  Michigan 

Keokuk  A  Weoieiii 

Lake  Lrie  A  Western.. 

Long  Island 

lioiusv.  Lvansv.  A  St.  L.. 
Louisville  A  Nashville 
LouUt.  N.  Alb.  A  Chic 
Loulsv.  Bt.i-ouis  A  leias 

Ifexican  Central 

Mexican  ^atluu.ll 

MUwaiUieeA  Aorihern.. 

Mo.  Kansas  A  Texas 

Mo.  PacihcA  Iron  Alt... 
New  York  Out.  A  West.. 

Norfolk  A  Western   

Northern  Pacibv 

Wisconsin  Central 

Ohio  A  AUssissippt 

Ohio  River 

Peoria  Dec.  A  Lvausv... 

Pittsburg  A  Wesiuru 

Rio  ijrande  Southern 

tl  Joseph  A  lir.  Island, 
t  l.L.  Alt.  A  1 .  U.  urcuee 
Bt.  Louis  Soutuweotern.. 

Texas  A  I'acillo 

Toledo  Col.  di  cinn 

Taledo  A  Ohio  Ceuiral.!! 
Toledo  Peoria  A  Aesl'u.. 
T'lleUo  ot.  L.  A  Kau.  Cll.v 

Wahasii '.. 

Wheeling  at  L^ko  Krlo" 

Total  (63  roads) 

HetlncreateiU-Ilp.c, 


1892. 


1,076.094 
49,628 

271,234 
48,704 
88.918 
83.945 

580.000 

330.859 

102,538 
65.113 

943.773 
44.081 

l»9.6a2 
56,781 
25,313 

513,37o 
54,573 
66,257 
26.910 

29IM00 
27,865 
42,.'i8') 
77,03(1 
16,533 
39,866 
7i).361 
74,396 

11,935: 

7,000, 

381,982 

121,814! 

10,090, 

13,587; 

122,688 

124,3i)3l 

49,5771 

629,410 

109,102, 

18,462 

185.428 

163,613 

42,177 

324,879 

990,000 

120,242 

107,243 

721,672 

192,452 

94,242 

lU,i»25 

29.344 

71.341 

26,303 

39,077 

3y,99u 

136,555 

181,258 

12,709 

66,973 

24,100 

75,460 

505,OOo 

43,040 

11,187,048 


1891. 


1,028,594 

40,488 

237,303 

39.763 

79,635 

86.034 

544.000 

307,073 

94,123 

71,67» 

855,321 

39.147 

164,080 

51,583 

23,038 

460,811 

66,286 

63,617 

18,871 

236.400 

27,731 

37,297 

76.651 

13,075 

36.1)81 

72,864 

66,202 

12,507 

6.401 

417,33 

116.36i 

8,940 

12,148 

80,071 

113.185 

46,101 

570,529 

89,6b3 

15,3»1 

178,()04i 

109,419 

50,693 

253.503 

819,000 

94.791 

172.737 

657,333 

152,945 

110,863 

16,267 

24,108 

7i,438 

10,608 

22,401 

35,lao 

121,674 

182,l4a 

8,571 

43,6^6 

23,137 

62.639 

4  ><',OU0 

3.),311 


increase.     Decrease, 


47,500 


10,063,45-.; 


9.140 

33,731 

8,911 

9,283 



2.089 

36.000 

43,786 

8,413 

....... 

6,535 

90,232 

4,934 

23,602 

5,198 

1,673 

52,565 

1,713 

2.64U 

8,039 

53.700 

131 

5,286 

37^ 

3,438 

2,88'. 

6.  tar 

8,191 

2.44S 

5y9 

32,j67 

5,452 

1,130 

1,139 

42.617 

11  20t- 

3,l7t 

58,88. 

l:^61i) 

2,871 

7,422 

51,226 

TiViil 

8,316 

141,000 

24,448 

24,508 

64.33  i) 

39,507 

"3,658 

16,621 

5,-^3o 

97 

15,695 

16,676 

4,860 

11,881 

885 

4,U5 

13,277 

a63 

12.811 

liJ.OOO 

3,4»!» 

1,187,209 

08,613 

l.U8,-.9ii 

Net  Earning's  Monthly  to  Latest  Dates.— Ttie  table  fol- 
lowing shows  the  net  earnings  reported  thi-s  week.  A  full 
detailed  statement,  including  all  roads  from  which  moQthly 
returns  can  bo  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  August  20.  The  next  will  appear  in  the 
issue  of  September  17. 

. Gross  Earnings .  .Vc<  Earnings. , 

R»<tds. 
Chic.  Bur.  A  North,  bjuly 

Jan.  1  to  July  31... 
Chic.  A  W.  Mloh....aJuIy 

Jan.  1  to  July  31... 
Deny.  A  R.  Graude.bJuly 

Jan.  1  to  July  31... 
Det.  L^ins.  ANor...aJuly 

Jau.  1  to  July  31... 
8an.C.Ft.8.&M aJuly 

Jan.  1  to  July  31... 
Kan.C.  Mem.A  B...aJuly 

Jan.  1  to  July  31... 
Mexican  Central July 

Jau.  1   to  July  31... 
Mexican  National — July 

Jan.  1  to  July  31... 
M;inn.  A  St.  Louis. a.. .July 

Jan.  1    to  July  31... 
Norfolk  A  South'n..b  July 

Jan.   1  to  July  31... 
Oregon  Imp.  Co.  a July 

Jan.  1  to  July  31... 

Dec.  1  to  July  31... 
Philadelphia  A  Erie..  July 

Jan  1  to   July  31... 
St.L.  A.  A  r.  II.  bchs..  bJune 

Jan.  1  to  Juno  30... 


1892. 

1891. 

% 

1892. 
9 

1891, 
S 

150,562 
1,122,424 

163.511 
1.130,963 

31,080 
329,600 

33,523 
408.S23 

164,957 
1,0:^1,980 

162.630 
900,077 

31,426 
278,833 

51,069 
291,591 

770,576 
4,983,103 

768,211 
4,631.199 

300,422 
2,00   ,571 

333,935 
1,531,098 

102,049 
664,91.) 

107.714 
672,147 

35.051 
119.333 

30,008 
178,181 

348,995 
2,758,996 

319,061 
2,380,364 

61,485 
681.691 

82.310 
672,209 

74,322 
399,164 

60,103 
639,674 

d6f.l3,339 
39,791 

def.  1,099 
49,437 

653.077 
4,459,771 

637,815 
4,023,153 

291,698 
1,549,889 

180,907 
1,127,959 

400,837 
2,381,493 

321,943 
2,403,118 

•163.985 
•792,572 

*85,322 
*630,787 

178.483 
1,085,736 

151,831 
896.917 

77,032 
411,838 

60,711 
290,556 

33,993 
257,336 

32,891 

9,106 
96,177 

t 

372.400 
2,193,581 
2,493,419 

372,231 
2,233,976 
2,378,360 

93,437 
40^,223 
449,511 

77.0.59 
315,775 
368,733 

421.363 
2,748,113 

4H9.351 
2,788,938 

77,599 
714,2h8 

196,013 
l,02j,011 

1 16,643 
698,346 

100,715 
663,012 

44.466 
263,121 

33.109 
217,373 

1892. 

» 
23,918 
62,925 

1891.          1892. 

21,220           10,428 
165,305        113,908 

1891. 

« 

29.849 

129,289 

26,399 
84,006 

26,399            8,652 
184,006  def.31,t71 

3,60i 
dff.5,5aS 

88.937 

89,011   def.3i,432 

def.6,671 

37,S33 

33,671  d»f.50,723  def.30.771 

^L    REPORTS. 

a  Net  eaniinsrs  here  given  are  after  deducting  taxes. 

b  Net  eari.ingi  here  given  are  before  deuuctiug  t  ixos. 

•  After  deducting  other  expenditures  for  repairs,  replacements  and 
geueial  expenses,  net  earnings  iu  July  were  *130,671,  against  .^40,331 
In  1891,  and  tor  seven  mouths  $389,398.  against  ^333,813. 

t  Net  earaings  all  spent  fur  imiirovemeuts,  Ac. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

—Inter'l,  rentals,  ■««.-.  ^-Bal.  of  Net  Earns.—, 

Roads. 
Chic.  A  West  Mich  ..July 

Jan.  1  to  July  31... 
Det.  Lans.  A  Nor — July 

Jau.  1  to  July  31... 
Kan.  C.  Ft.  3.  A  Mem.July 
Kan.  C.  Mem.  A  Blr..July 


New  York  New  Haven  &  Hartford  Railroad. 

^For  the  year  ending  June  30,  1893.  y 
In  advance  of  the  pimphlet  report  tlip  Chroniclb  ii  en- 
abled  to  give  the  ortioial  fi^urej   for  18Jl-9i  a3  below.     In 
1891-92  $2,185,053  wa*  spent  lor  betterments  : 

EARNINOS.  EXPENS'tS  AND    CHARGES, 

1883  89.         1889-90.  1390  91.  1891-92. 

ffi                                            tt  O!  tU 

Gro?3  earnings 10,094,487    10,749,167  11,323.617  11.913,701 

Operating  expenses.   7,039,939       7,379,774  7,923,902  8,273,011 

Net  earnings 3,004,348       3,369;3H3  3,394,716  3,640,690 

Other  inoome. 142,383          149,383  le8.365  189,233 

Total 3,146,931       3,518,776  3,583,080  3,829,928 

Dedtici— 

Interest 80,000            80,003  80,000  80.000 

Rentals 906,033          982,883  984,060  981,685 

Taxes 484,234    .      552,878  •16,923  605.962 

Dividends  (10  p.  o.)..    1,55D,000       1,705,000  1,803,000  2,103,750 

Total i.  .    3,020,287      3,320,766  3,515,983  3,771.397 

Surplus 123,614          193,010  37,097  58,331 

GENERAL  BALANCE  SHEET  JUNE  30. 

A ssets. 

lf»0.  1891.  1892. 

$  $  sfi 

Cost  of  road 18,876,082  21,032.030  23.798,9.'50 

Costot  equipment 3,461,573  3,379,4«5  3,897,617 

Cashonhand 271,254  719,774  199.H6S 

Bills  r«ceivabl« 300  300  300 

Openaooounts 329.901  306,438  372..3»2 

Supplies  and  matsrlals 627,992  794,l!)0  682.367 

Duoby  agents  36.063  98,118  123,618 

Stock  and  bonds  owned 2,328,769  2.239,277  1,974,937 

Total 23,951,935  29,«70,612  31,000,265 

LiabxHtits. 

Capital  stock 18,600,000  18.7O.'),OO0  23.375,000 

Fundeddebt 2,OJ0,00O  2,000.000  2,000,000 

4dv»uco3on  accountof  new  stock.           876.303  

Int.  ou  f'ded  debt,  due  A  accrued.           6,667  6.667  6,'i67 

Dl\-tdond8  unpaid 3,!)09  3.669  3,747 

Loans  and  billt  payable 860,000  3,140,000  500,000 

Oiieu  accounts 98,069  156,326  97,018 

Audited  vouchers  and  payrolls..       433,794  68>i,973  764,299 

Reutala  due  July  1 (       looocj  i     15,524  43.500 

Accrued  rentals  not  yet  due....  5        J^»'«.»oJ  J  i'jj,264  193,101 

Credit  brtlHiiee .     .  7,217 

Protlt  aud  loss  (sui'iJlus) 3,706,527  3,>)60,484  4,007,716 

Total 25,951,933  29,670,612  31,000,265 
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Clilcaifo  Mlhrnnkeo  &  St.  Punl  Ruilirnr. 

('For  the  year  ending  June  80,  1892.^ 
Comments  upon  the  annual  report  will  be  found  in  tlio  odi- 

tori*!  columns  of  tlio  Chro.niclk. 
Tlie  remurks  of  President  Mdler  will  bfl  found  at  lenRth  on 

another  p.i«e,   furnishing  more  particulars  concerning  tlio 

proiMjrty  and  the  year's  operations  than  could  bo  given  in  a 

condenbed  statement  in  this  column. 
The  comparative  tables  of  earninKA,  income  account,  etc.,  for 

three  years  have  been  compiled  for  the  Chronicle  as  below. 

OFERATION8. 

1889-90.  1890-91.  1891-92. 

Miles  opcrjitcdJuno  30....          6,702  5,721  S,72l 

Kqutpmfnt — 

iKjcoiiiHtiven 776  801  709 

Ptts-piiRtr  equipment 62*  678  684 

Freih'lil  nnamlAoel.  oars...        23,230  25,317  22,138 

OprratU}}tt — 

PaHsi'UKiTs  carried 7,505,91(1  7,919,229  8,n2n,P0C 

Psdsen);.  c;irrleil  one  lulle.     2.5e,:«9,345  262..=>.'>1,100  270.8t7,(iH3 

BatoiHT  |>R*Keiitt.  per  rallo.      2-3.t3  otii.  2-391  ct».  2452  ets. 

FrelKht  (toin)  curried 0,2!t2.!>9n  10.3»7,p3.^  ll,.568,i)30 


Fr«lglit  (liiu«)  car'd  one  in..  1,842.789.845  1,895.63.5,111  2,2«.i.9»3,968 

Hate  per  ton  per  mile 0  995ole.         1-003  cts.  1-0J6  ota. 

EAUNIN'GS  AND  K.XFEMSB?. 

18S!)-90.            1890-91.  1891-92. 

Karningtfi'om —                                  $                         $  $ 

PaaspiiKers 5.9S1.R39          6,277,774  6,639.1.37 

Fieleht 18.337.000        19,012, l.'O  23,241,421 

Mall,  express,  &o 2.087,0.'>9          2,214,291  2,40'J,!)51 

Totnl  earnings 20,405,707 

Ejtpeuart  /i>r^ 

Malutenauco  of  way 3,119.714 

Uainten.  i-arsand  engtaes..  2.639.840 

Transportation 10,388.382 

Taxes 830,046 

Mlaoellaneons 19d,lU6 


27,504,224       32,233,508 


3,763.983 

2,787,!)-J4 

10,714,471 

857,906 

242,214 


4,235, .'>1 4 

3,H84,373 

11,515,811 

933,148 

246,158 


Total  expenses 17,173,097 

Net  oaraings 9,232,610 

Per  et.  of  op.  cxp.  to  earns. .  65-04 

IKCOUB  ACCOUNT. 
1889-90. 
litttipts—  $ 

Net  earnings 9,232,610 

■Other  Income 220,025 


Total  net  Income 

Disbut'teni  this— 

Interest  on  debt 

nirideiidx  on  pref.atook. 

Rate  of  tllvldeuds 

MisccUaucous 


18,366,500 

9,137.724 

68-78 

1890  91. 

$ 

9,137,724 

418,425 


9,452,635 

7,214,1.15 
1,296,828 
(6) 


20,815,004 

11,463,504 

64-48 

1891-92. 
$ 
11,468.504 
237,354 

9,556,149        11,705,853 


7.237,253 
1,532,152 

(7) 

84.217 


7,161 ,730 
1,572,612 
(7) 
112,414 


Total  disbursements.... 
Surplus 

OENliaAI. 

Boad  and  equipment 

Bonds  and  storks  owned.. 

I>ue  from  uk-ents,  etc , 

l>uo  from  U.  8.  Govertn't... 

Materlnls  and  fuel 

Bonds  of  comp'y  on  hand . . . 
Stock  of  com  p'y  ou  hand . . . 

Cash 

Mlsecllaneous 


8,510,983    8,853,621 
941,652     702,523 
BALANCE  gneST  JC5B  30. 
1890.       1891. 


185,631.301 

1,233,383 

214,957 

247.838 

2,407,369 

2,178,000 


2,961.930 
1,419,498 


189,624,728 

7,33-',241 

256,954 

27«,25l 

2,3 1 3.2  J3 

5,692,0<IO 

4,821 

3,493,760 

2,021,463 


8,846,762 
2,859,096 

1892. 

191.544,853 

7,419,'241 

232.972 

2.^6,160 

2,385,002 

5,9l»6,«i00 

4,770 

4,043,530 


166,324,301  211,020,441  211,882,528 


39,86a,961 

21,839.900 

125,693,000 

2,880,278 

3,529,492 


93,156 
2,419,514 


46,027,261 

22,198,900 

129,797,000 

2,786.778 

3.516,775 

3,477,228 

91,646 

3,091,853 


46,027,281 

21,361,900 

129,li).i,000 

2,722,549 

3,436,339 


217.26l> 
5,86«,209 


Total  assets 

LialnUliet— 

Stock,  common 

Stock,  preferred 

Fondod  delit 

Pay-rolls,  vouchors,  etc 

Interest  accrued,  not  due 

Ijoant  and  bills  payable 

Hiseelliineous 

Income  account 

Total  liabilities 196,324,301      211,020,411     211,882,528 

Louisville  New  Albany  &  Chicago  Railroad. 

(For  the  year  ending  June  30,  1893.  ^^ 

The  annual  report  is  now  made  for  the  year  ending  June  80. 

Gen.  Samuel  1  homa.s,  the  Pre.-ident,  remarks  that  "the  ratio 
of  0|)eratiug  expenses  and  taxes  was  68-96  per  cent.  The  gro.s8 
of  earnings  per  mile  were  $5,794  17.  The  increase  of  gross 
earnings  for  the  year  as  compared  with  the  corresponding 
jwriod  amounted  to  $316,789. 

"On  Novemljer  9,  1891,  the  stockholders  authorized 'an  in- 
crease in  t»ie  ca|4tal  stock  of  $5,600,000,  mating  the  total 
share  capital  $12,000,000.  The  new  stock  authorized  was 
offered  lor  sale  to  tlie  stockholders  of  the  company  at  $.!5  per 
sliare,  and  has  all  l)een  taken.  As  the  operations,  however, 
connected  with  the  issue  were  not  terminated  until  Aut^ust 
31st  the  new  stock  is  not  shown  in  the  balance  sheet  at  the 
close  of  the  fiscal  year,  but  the  expenditures  so  far  as  made  at 
that  date  are  included  among  the  liabilities.  Fr,)m  the  new 
capital  thus  realized  the  sum  of  $398,417  had  been  expended 
in  co.istructioa  pri  jr  to  June  30th. 

"Tlie  operations  of  the  Chicago  &  Western  Indiana  road  and 
the  Belt  Kailway  of  Chic.igo,  in  which  your  company  is  fifth 
owner,  have  yielded  a  proiit  which  enables  dividends  at  tuo 
rati)  of  6  per  cent  on  the  stock. 

"The  maintenance  of  st'parate  organizations  for  your  two 
brancii  roads  nam^-ly,  the  Bo  iford  <S  Bloomfield  and  the  Or- 
leans We.-t  Haden  &  French  Lick  Springs  railroads,  entails 
considerable  nmouut  of  trouble  and  expense  without  any  com- 
pensating advantage,  and  in  the  near  future  an  eflfort  will  ba 
™t-  u  °  ""''"  *''''"*  '''Rally  with  the  parent  corporation,  of 
which  they  now  constitute  physically  an  integral  part.J|The 


earninga  and  mileage  of  the  branch  lines  are  included  in  the 
re|)ort  herewith  Riven. 

"At  the  meeting  of  stockholder'*  on  the  2lBt  Inst,  a  roMlu- 
tlon  will  be  submitted  to  classify  the  directors'  term.i  of  B«r- 
vice  into  periods  extendin*;  throui^h  four  ro  ira,  U  is  be- 
lieved that  the  guarantee  thereby  given  of  permanourje  of 
management  and  continuity  of  policy  will  add  m  iiennlly  to 
tlie  credit  and  character  already  enjoyed  by  your  corpora- 
tion." 

The  operations,  earnings,  &c,,  were  da  below  ;  no  compari- 
sooa  can  be  made,  previous  years  having  ended  with  Dec.  81 : 

d'EBATlONS  1891-92. 

Miles  operated  .funn  30 537 

Passengers  ear- led 009,335 

Passengers  carried  one  mile 84,411,058 

Hate  per  passenger  per  mile 2 '017  cts. 

Freight  (tons)  carried 1,504,801 

Freight  (tiius)  cirrledone  mile 240,129,798 

Kate  per  ton  per  mile 0-868  cts. 

EAHXIMGI  ABD  B.XPENSER  1801-92. 

Kiptnta—  $ 

Way  and  structures.....    363.309 


Kaminaf—  9 

Passengcis 704,530 

Freight 2,139,357 

Mall, eipross and mlscol.    223.221 


Total  earnings 3,067,108 


Motive  pi)Wer  aud  cars..    263.778 

Transportation 1,179,796 

Uoneral  and  tax«s 308,067 


Total 2,114,948 

Net  earnings (952,160 

Per  cent  of  operating  expenses  to  earnings 68-1)6 

INCOME  ACCOUKT  1891-92, 

IHsburscmentt—  $ 

Interest  on  bonds 740,000 


Rentals 183,001 

Int.  and  discount 28,243 


Rereiplt-  $ 

Net  earnings 952,160 

DivlJends 45,000 

Total 997,100 

Tetal 931,244 

Surplus ■- $65,916 

GENERAI,  BALANCE  JUNE  30,  1892, 

A$iets— 

Eoad  and  equipment  fl2,276,353 

do  do  C.&I.Dlv 6,373,414 

Investments " 

Materials  on  hand 

Bills  receivable 

Agents  auM  conductors 

Roads,  Individual  and  companies 

National  Bank  of  Commerce , 

Cbaso  National  Bank  coupon  account. 

Cash 

C.  <&  W.  I.  ).lukmg  fund 

Cars  In  car  trust 

Iiidianapolis  Terminal 

Ohio  Falls  Car  trust 

ProUt  and  loss 


923,548 

I79,65-i 
4,000 

126.278 

229,917 
270 

167,980 
92,383 
9»,314 

12.5.425 
89,175 
18,017 

368,325 


Total  assets ¥21,073,031 

Li%bUtttfls— 

Capital  stock $6,400,000 

Funded  debt  (see  Sufplement) 12,800,000 

Coupons  and  Interest 319,583 

Chase  National  Bank,  special  account 419,394 

Bills  payable SU9,389 

Am.  Express  Co.  special  loan ,  156,250 

Audited  vouchers  and  pay  rolls 5.iO,.555 

Due  to  roads,  individuals,  *c 117,859 


Total  liabilities $21,073,031 

Fltchbarg  Railroad. 

CFor  the  year  ending  June  30,  1892.^ 
In  advance  of  the  annual  report  the  Chboniclk  his  been 
furnished  with  official  figures  as  follows  : 

EABNtNOS,  expenses,  CHAtOBS,  ETC. 

1883-39.      188990.      1890-91.      1391-92. 
Total  miles  openaod 369  349  4{8  436 

$  s  s  s 

Totalgross  earnings 5,747,935    6,259.533    6,851,002    7,31^,805 

Op.  expenses  and  taxes.. .4,39.),792    4,525,605    5,133,4(15    5.336,773 


Net  earnings 1,357,193 

Per  ct.  of  op.  ex.  to  earns. 

(excluding  taxes) 7380 

Oisf)  ur9em  en'9 — 

Rentals  paid 281,280 

Interest  on  debt 762,806 

Other   imerest 27.375 

Di  videuds 

Total  disbursements..  1,07 1,96 1 
Balance,  surplus 285,232 


1,733,928    1,717,537    2,012,027 


69-74 

271,980 

799,153 

8,264 

261,335 

1,341,232 
392,696 


71-78 

271,9-0 

869,063 

20.:i« 

562,749 


69-57 

250,980 

t)45,271 

18,793 

649,238 


1,727,012    1,874,282 
def.9.475       137,745 


New  York  &  New  England  Railroad. 

fFor   the  year   ending  June  30,    1892,^ 
This  company's  fiscal  year  ends  Dec.  31,  but  from  reports  to 
the  New  York  State  Railroafl  Commissioners  the  following  is 
compiled  for  the  years  ending  June  30. 

BABNIKOS,    expenses  AND  CnARGE.S. 

1889-90.         1890-91.  1391-93. 

S                        S  9 

Oross  earninirs 5,849,692       6.149,216  6.218,617 

Operating  expenses 3,782,157       4,133,51)4  4,652,142 


Net  earnings.. 
Other  Income 


....    2,0B7,."!35 
3,750 


2,015.742 
6.336 


1,664,175 
6,295 


Totnl 2,071,285 

Deihiet— 

Interest  on  bonds 1,005.539 

Rentals 40.1.491 

Taxes 257,690 

IMvldends" 183,369 

Miscellaueous 24,248 


2,022,123        1,670.470 


1,068,661 

42'»,»30 

262.80.1 

IMO.oeO 

4"',l!<2 


1,078,497 

475,477 

264,765 

243,775 

41,799 


Total 3,874,337        1,938,5:3        2.101.313 

Balance sur.198,948    tur.  33.555    def.433,843 

•  In  1889  90,  3 1»  on  preferred,  3 19  on  common ;  in  1890-9 1,  7  on  pra- 
ferrea;  la  1891-92,  7  on  preferred. 
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GEHEBAL  BALANCE  SHEET  JDME  30. 

AsaeU.  1891. 

Cost  of  road  and  equipment - ^^^•''nl'ain 

Stocks  and  bonds  of  other  companies 

BuppUes  on  hand 

Sues  by  aef  nis  of  this  company 

Due  by  others  not  aeents  of  this  company.  „,.„,. 

Due  by  companies  and  individuals ^„f 'Zf T 

naah  nn    hmirt       yi.dal 

being  taxes,  <Stc 1 37,615 


99,900 
530,276 
451 ',766 
132,705 


Cash  on  hand 
Debit  balances 


Froflt  and  loss'  (deficiency) 417,773 

Total «4ir962,254 

Liabilities. 

Capital  stock,  common ^'^S'SSS'SSR 

Capital  stock,  p.  eferred ,Hn5"?§a 

Funded  debt 17,209,  oaa 

Bupplles  transferred  from  N.  <fe  W.  BR 61 ,423 

Equipment  notes.... aih'han 

Loans  and  Dills  payable -•■        ?°?'7?i: 

Interest  on  funded  debt,  due  and  accrued.        4//,4i7 

Dividends  unpaid .".JVnVQ 

Due  for  waKes  and  supplie.s oRoJIsa 

Due  companies  and  individuals .i»»,oo» 


1891. 

$40,009,015 

99,900 

467,082 

399,241 

136,614 

469.930 

309,119 

88,012 

832,456 

$42,87  l.Se^ 

$20,000,000 

3,665,000 

17,218.835 

61,423 

81.703 

333,115 

472,625 

128,275 

630,683 

279,710 


the  opportunity  for  refundiag  may  occur  during  the  current 
year,  the  directors  ask  for  authority  to  issue  bonds  to  an 
amount  not  exceeding  $3,000,000. 

The  following  will  show  the  results  for  three  years,  compiled 
for  the  Chronicle  : 

OPERATIONS. 

1889-90. 

No.  of  passengers  carried 21,305.226 

No.  of  pass  Carrie  1  one  mile.. 249, 441, 807 

Tons  or  freight  carried 3.076,198 

Tons  of  freight  car'd  one  mile. .  112,893,604 


1890-91 . 

22.395,4S7 

263,581.669 

3,455,500 

114,945,965 


1891-92. 

23,870,41» 

284,035,751 

3,708,480 

114,090,656 


EARNINGS  AND  EXPENSES. 


jotal $41,962,254       $42,871,369 

Old  Colony  Kailroad. 

CFor  the  year  ending  June  30,  1893.^ 
The  annual  report  states  that  the  earnings  and  expenses  of 
the  Providence  Warren  &  Bristol  Railroad  are  included  in  the 
accounts  of  this  year.  Large  additions  have  been  made  to  the 
equipment.  Sixteen  locomotives,  forty  passenger  cars,  atid 
one  hundred  and  seventy-seven  freight  cars  have  been  built 
or  purchased.  The  whole  cost  of  new  equipment  for  the  year 
has  been  $438,990,  of  which  213,770  has  been  charged  to  the 
expense  account  and  $i25,319  to  the  improvement  account. 

One  grade  crossing  has  been  abolished,  and  work  is  well 
advanced  on  seven  others  on  the  main  line.  The  amount  ex- 
pended for  tiiese  changes  the  past  year  has  been  $438,990,  of 
which  $213,770  has  been  charged  to  the  expense  account  and 
$225,219  to  the  improvement  account. 

One  grade  cros?ing  has  been  abolished,  and  work  is  well 
advanced  on  seven  others  on  the  main  line.  The  amount  ex- 
pended for  these  changes  the  past  year  has  been  $45,708.  A 
portion  of  this  amount  will  be  returned  upon  settlement  of 
the  accounts  with  the  commonwealth  and  the  towns.  A  large 
expenditure  will  be  required  in  this  direction  in  the  future. 
Several  cases  are  now  pending  in  the  courts  which  will  prob- 
ably be  decided  at  an  early  day.  The  Legislature  of  Massa- 
chuBsetts  passed  an  act  at  the  last  session  requiring  the  raising 
of  the  grade  of  the  Boston  &  Providence  Railroad  between 
Chester  Park  and  Forest  Hills,  a  distance  of  more  than  four 
miles.  The  esiimated  expense  is  over  $3,0o0,000  of  which  the 
commonwealth  will  pay  forty-five  per  cent.  The  directors 
recommend  the  acceptance  of  the  provisions  of  this  act. 

The  Old  Colony  Steamboat  Company  is  now  preparing  plans 
for  a  new  steamboat  similar  in  size  and  cost  to  the  steamer 
Puritan.  To  provide  means  to  pay  for  the  new  boat,  the 
steamboat  company  may  increase  its  capital  stock,  and  the 
directors  ask  for  authority  to  take  the  stock  to  which  this 
company  will  be  entitled  as  a  stockholder  in  the  steamboat 
company  in  case  of  such  increase. 

The  amount  expended  for  new  lands  at  various  points  on 
the  line  of  the  railroad,  after  deducting  the  amount  received 
for  lana  eold,  is  $206,927,  which  has  been  charged  to  the  con- 
struction account. 

The  Fall  River  Warren  &  Providence  Railroad  has  been 
sold  under  the  mortgage.  This  company  owned  all  the  bonds 
and  a  large  proportion  of  the  stock.  The  railroad  and  prop- 
erty covered  by  the  mortgage  was  purchased  at  the  amount 
at  which  the  stock  and  bonds  stood  on  the  books  of  the  com- 
pany, and  the  cost,  $355,866,  charged  to  the  construction 
account. 

Under  the  provisions  of  an  act  of  the  Legislature  of  Rhode 
Island,  a  lease  has  been  taken  of  the  Providence  Warren  & 
Bristol  Railroad  for  a  term  not  exceeding  the  termination  of 
the  lease  of  the  Boston  &  Providence  Railroad. 

The  new  railroad  between  Plymouth  &  Middleborough  is 
nearly  completed.  It  is  about  sixteen  miles  in  length  and  its 
cost  is  about  $300,000.  Its  stock  is  mainly  held  by  the  towns 
of  Plymouth,  Carver  and  Middleborough.  It  has  a  mortgage 
debt  of  $225,000.  The  Old  Colony  directors  have  made  a  con- 
tract to  operate  the  road  for  a  term  of  ninety-nine  years,  pay- 
ing as  a  rental  thirty  per  cent  of  the  gross  receipts. 

The  charges  to  construction  account  for  the  year  are  $714,- 
WS,  and  for  the  Fall  River  Warren  &  Providence  R.  R.,  $355,- 
866,  making  in  all  $1,070,519. 

During  the  year  six  thousand  shares  of  new  stock  have  been 
sold  to  provide  means  for  new  construction  and  the  payment 
of  outstanding  liabilities.  The  premium  received  on  these 
sales,  $391 ,993,  has  been  credited  to  the  improvement  account, 
and  this  account  has  been  charged  with  $367,289  for  additions 
and  improvements  to  the  railroad  and  equipment  which  in 
the  judgment  of  the  directors  were  not  fairly  chargeable  to 
operating  expenses.  In  the  reports  to  the  State  and  to  the 
United  States  these  items  are  respectively  entered  in  the  in- 
come and  expense  accounts.  The  amount  at  credit  of  im- 
provement account  on  June  30  was  $588,693. 

In  the  three  years  beginning  Maron  1,  1894,  a  large  amount 
of  bonds  bearing  interest  at  the  rate  of  six  and  seven  per  cent 
will  mature,  amounting  in  the  aggregate  to  $'5,693,000.  There 
arc  also  $300,000  of  Boston  &  Providence  R.  R.  C).  seven  per 
cent  bonds  which  will  be  due  on  July  1,  1893.  If,  as  seems 
probable,  these  obligations  can  be  refunded  at  four  per  cent, 
.    the  interest  charges  will  be  reduced  $149,760  per  year.     As 


1889-90. 
Earnings  from—  S 

Passengers 4,541,081 

Freight 2,999,412 

Miscellaneous 479,822 

Total 8,020,295 

Opentlng  expensjs  and  taxes     5,960,439 

Net  earnings 2,039,856 

INCOME  ACCOUNT. 

1889-90. 
Beeeipts—  $ 

Net  earnings 2,059,856 

Interest  and  dividends 135,723 


1890-91. 

$ 
4,801.028 
3,024,779 

550,616 

8,376,452 
6,470.274 


1891-93. 
$ 
5.099,128 
3,163,113 

482,571 

8,744,813 
6,694,386 


1,906,178         2,050,426 


1890-91. 
$ 
1,906,178 
239,054 


1891-93. 
$ 
2,050,438 
159,807 


Total 2,195,579 

I>isbitrsetnents— 

Interest 658,675 

Rentals 584,605 

Dividends  (7  per  cent) 844,6d3 


2,145,232         2,310,233 


Total 2,037,963 

Surplus 107,618 

BALANCE  SHEET    JONE     30, 

Assets. 

1890. 

$ 

Cost  of  road  and  equipment 22,071,271 

Bonds  and  stocks  of  other  comps.   1,434.177 

Beal  estate 497,185 

B.  &  f.  lease  and  improve't  ac't...   1,270,750 

Providence  terminals 

Materials  on  hand 575,143 

Due  from  agents 260,203 

Bills  receivable 90,685 

Cash 800,974 

Debit  balances 361,051 


696,214 
563,374 
872,690 

2,132,278 
12,955 
1892. 

1891. 

$ 

22,961,105 

1,434,177 

497,185 

1,555,400 

59,585 

592.411 

269,191 

123,935 

638.347 

300,922 


716,949 
582,908 
827,811 

2,127,468 
82,765 


1898. 

$ 

24,038,889 

1,124,623 

497,184 

1,671,938 

74,017 

702,248 

313,247 

146,921 

313,575 

372,398 


Totals 27,361,439 

liabilities. 
1890. 

Capital  stock 12,376,525 

Funded  debt  (see  Sopplement).. .11,615,400 

Notes,  5  per  cent 1 

Accounts  payable 654,375 

Coupons  and  dividends  unpaid 158,398 

Dividend  due  July  1 425,842 

Accrued  interest 121,057 

Due  connecting  lines 346,441 

Improvement  account 464,319 

Credit  balances 12,855 

Bills  payable 934,561 

Surplus 251,666 


28,432,258    29,285,008 


1891. 

$ 

12,576,525 

11,957,400 


609,821 

95.991 

439,848 

120,332 

315,829 

481,223 

21.062 

1,562,561 

251,666 


1892. 

$ 

13,176,625 

11,956,200 

200,000 

758,581 

179,008 

126'333 
339,817 
588.692 
13,645 
1,700,561 
251,668 


Totals 27,361,439    28,432,258    29,285,008 

Rlo  Grande  Western   Railway. 

fFor  the  year  ending  June  30,  1892.y 
In  advance  of  the  printed  report  the  Chronicle  has  been 
furnished  with  the  figures  for  the  year  1891-93  as  below  : 

1888-89.       1889-90.      1890-91.        1891-92. 

—  522 

$ 
2,643,925 


Miles  operated 

f 

Gross  earnings 1,421,431 

Operating  expenses 952,787 

Netearnings 468,644 

Other  income 5.099 

Total 473,743 

Deduct— 

Interest  on  bonds 358,291 

Rental  and  miscellaneous.      36,090 
Dividends 


1889-90. 

387 

$ 

1,622,234 

1,132,516 

489,718 
30,968 


1890-91. 

407 

$ 
2,346,131 
1,491,610 

851,520 
2,262 


*911,458 


520,686        856,783      •911,458 


393,501 
11,113 


535,500 

15,144 

255,369 

806,013 
50,770 


560,000 

20.003 

312,399 

892,407 
19,051 


Total 394,384       404,043 

Surplus 79,359        116,043 

*  Includes  other  Income. 

Iowa  Central  RR. 

fFor  the  year  ending  June  30,  1893. y) 
In  advance  of  the  pamphlet  report  the  figures  for  1892  are 


published  as  follows  : 


1888-89.       1889-90. 


Gross  earnings 1,387,304 

Operat'g  expen.  &  taxes..  1,229,289 


1,588.962 
1,219,554 


1890-91. 

$ 

1,699,742 
1,288,855 


1891-92. 

$ 
1,888,280 
1,412,769 


Netearnings 158,015       369,408       410,887       478,491 


income  account. 
1888-89.       1889-90. 


Receipts— 

Net  earnings 158.015 

Rentals 14,670 


369.408 
15,875 


1890-91. 

$ 
410,837 
16,100 


1691-92 

$ 
475,491 
14,268 


Total 172,685 

Disbursements — 

Interest  on  bonds 36,737 

I  >ther  interest 

BeotaU 94,97 1 

1  )ivideud8 

Miscellaneous 

Total 131,708 

Surplus 40,977 


385,283        426,987        489,759 

294,959        295,800        308,692 

6,622  17.880  22,731 

89,086  82,522  50,760 

55,364 

.■.■.■.'.■.■.'.■  39;ib7  17,347 


360,667       405,309        454,894 
24,616  21,678  34,885, 


Sbptchbrr  10,  1803.] 
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Brooklyn  Elorated  RR. 

(For  the  year  ending  June  30,  1692.  J 
Tho  following  has  boon  coinpilod  for  tho  CllRONIOLB  tor  the 
year  1891-93  compareil  with  previous  years  : 

BARNINOS,   RXl'KXaBS  AND  CHAROBS. 

1889-1)0.              1890-91.  1891-92. 

s                   s  s 

GrOM  earning* l,5fl7..Ml           1.740.!»O7  1,825.327 

Operutlnx  expenses 924,580             938.872  1.030.528 

Netearnlnga 6*2.931              758.635  794,79!) 

Otberlnoome 6,978                13,7t)2  9,327 

Total 649,909              769,337  804,126 

Deduel—  • 

Interest  on  tramis 272.390             504,670  628.712 

Other  interest 312                  2.80'4  2,563 

Rentals 271,075  105.500  

Taxes 10,191                12,606  30,100 

Total 563,968       "       625,580  661,375 

8urplU8 95.941               143,757  142,751 

OGNBRAI.  BALANCE  SHBRT  JCNB  30. 

Assets.               1891.  1892. 

$  £ 

Cost  of  ro(«l  and  equipment 26,163,994  26,319.691 

8up|)lic8on  hniid 73,361  93.717 

Due  iiy  companies  and  Individuals 24,111  35.351 

Cashouband 22,937  84.064 

Ulscollaneous 60,719  81,061 

Total 26,346,123  26,613,875 

LiabUiHet. 

Capital  stock,  common , 13,2«3.600  13.283,600 

Funded  debt 12,625.000  12,968,000 

Loans  and  bills  payable 60,000  

Interest  on  funded  debt,  due  and  accrued..       llo,.55S  114.000 

Dns  for  wacon  and  sunplios 59.944  35.B56 

Due  flompaniee  iiud  iDdivlduais 48,214  49. .355 

Sundries 937  995 

Profit  and  losa  (surplus) 157,873  161.969 

Total 26.346,123  26,613,875 

Kin^s  Connty  Elerated  Bailroad. 

{"For   the  year  ending  June  30,  1893.^ 
The  results  in  1891-93  were  as  below,  compared  with  pre- 
vious years : 

1889-90.         1890-91.  1891-92. 

$                       $  S 

OroBS  earnings 716,220          811.069  879.837 

Operating  expenses 55B,736          566,243  560,159 

N»t  earnings 159,484          244,826  319,728 

Otberlnoome 486                   517  642 

Total 159,970           215,318  320,270 

Deduct— 

Interest  on  bonds 172,116          177,793  187.016 

Other  interest,  A 0 1.693                8.824  30,717 

Rentals 2.000               2,000  2,000 

Taxes 1,048                5,427  37,964 

Total 176,857           194,044  257,697 

Balance df.16,887     sur.  51.299  sur.  62.573 

GENERAL  BAULNCE   SHEET,  JITNE  30. 

Asteti.              1891.  1892. 

Cost  of  road  and  equipment $10,01 6.258  $10,135,960 

Supplies  on  band 27,745  38,<;03 

Due  by  companies  and  individuals 159,117  140,285 

Casbonhaud 93,337  95,702 

Becond  morticuge  bond  snb'n 65.200  65.200 

Deferred  interest  on  2d  mortgage  bonds..         422,550  434,700 

Miscellaneous 96  14,859 

Total..... $10,784,303  $10,924,910 

-  Lialnlities. 

Capital  Rtoclr,  common $3,250,000  $3,250,000 

Funded  drbt 7,176,550  7,188.700 

Loans  aniMiilis  piyahle 153,000  30S,667 

Interest  on  funded  debt  due  and  accrued..           90,138  94,271 

Due  for  wages  and  supplies 38,822  36.584 

Due  compiiniesaud  Individuals 32.800  33,615 

Mortgage  on  real  estate 12,000  12,000 

Mtscellani'oua 952 

Profit  and  loss  (surplus) 30,993  191 

Total $10,784,303  $10,92-1,910 


GENERAL  INVESTMENT   NEWS. 

Atchison  Topeka  &  Santa  Fe.— Mr.  J.  W.  Reinhart,  Vice- 
President,  reports  that  London  has  sold  no  Atchison  stocli  or 
bonds.  Their  art  vices  indicate  that  there  have  been  deposited 
under  the  income  bond  conversion  in  Europe,  including  Lon- 
don, $40,082,000  income  bonds  for  conversion  into  second 
mortgage  bonds,  class  A.  This  amount,  added  to  the  Ameri- 
can deposits  under  the  conversion  plan,  brings  the  total  up  to 
J76,000,000.  The  balance  of  the  $80,000,000  of  income  bonds 
has  practically  assented,  and  will  be  turned  in  as  soon  as  they 
can  deliver  the  new  bonds,  which  will  be  in  the  course  of  a 
couple  of  weeks. 

He  says  :  "  Our  figures  for  the  harvested  wheat  crop  show 
over  82,000,000  bushels  in  Kansas  of  a  bettir  grade  than  last 
year,  while  for  the  com  crop  (now  almost  ready)  from  155, 
000,000  to  180,000,000  of  a  good  grade.  These  approximates 
are  from  our  own  sources  of  information,  upon  wluch  we  rely. 

"  Even  had  there  been  a  much  kss  corn  crop  this  year  it 
would  not  have  disturbed  us,  as  we  have  plenty  of  busiu'-ss  in 
sight  for  two  years.  Atchison's  tralHc  from  grain,  although 
large,  is  a  micior  quantity  compared  with  freiijht  tonnage 
from  other  products.  It  very  rarply  gets  as  hiah  as  15  per 
cent  for  all  grains,  while  products  of  mines,  coal,  ores,  etc., 
alone  are  usually  about  38  to  40  per  cent.    The  latter,  with 


general  merchandisf ,  is  our  standard  business,  and  with  ■ 
growing  country  such  ag  Atchison's  territory  ia,  is  constantly 
mcreasing." 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment : 

tfoBTHBRN  Pacific  R.  R.— Thirty-two  bonds  of  the  Mo. 
Division  liave  been  called  for  payment,  interest  ceasing  Nov, 
1,  The  numbers  of  the  bonds  are  given  in  our  advertising 
columns. 

Philadblphia  &  Reading  Coal  &  Iron  Co.— Bonds  of  the 
loan  of  1883  (Little  Schuylkill  Nav.  R.  R.  &  Coal  Co.)  have 
been  drawn  for  payment  as  below,  interest  ceasing  Oct.  1. 

Nos.  37,  40,  113, 130.  155,  175,181,  189,  196,  202,  218,238,387, 
838.  2 15,  257,  266,  373,  403.  409— for  $1,000  each. 

Chesapeake  &  NashriUe.— The  sale  of  this  road  is  adver- 
tised by  H.  M.  Doak,  Special  Master  Commissioner,  the  sale  to 
occur  Sept.  27  at  Nashville.  The  decree  directs  that  no  bid 
under  $800,000  shall  be  received. 

Concord  &  Montreal. — Pursuant  to  the  vote  of  May  19, 
1892,  the  directors  have  decided  to  issue  $1,200,000  new  stock 
at  par  to  stockholders  of  record  on  Sept.  80,  1892.  Stockhold- 
ers can  subscribe  for  one  new  share  for  each  four  shares  now 
held. 

Macon  &  Northern. — Unjtler  the  authority  of  an  order 
granted  by  Juflge  Speer,  of  the  U.  S,  Circuit  Court,  the  (Cen- 
tral RR.  of  Georgia  has  assumed  control  of  the  Macon  Sc 
Northern.  Receiver  Comer  has  appointed  N.  E.  Harris,  form- 
erly President  of  the  company,  as  his  agent  in  the  operation 
of  the  road. 

Metropolitan  Traction. — This  company  has  filed  a  certi- 
ficate with  the  Secretary  of  State  at  Albany  showing  that  the 
capital  has  been  increased  from  $20,000,000  to  |-W,000,000. 
This  is  the  large  corporation  in  New  York  State  formed  to  take 
over  the  New  Jersey  company.  The  stockholders  met  this 
week  and  authorized  the  increase  in  stock.  It  is  proposed  to 
effect  the  interchange  of  stocks  on  the  basis  of  an  issue  of 
1  1-5  shares  of  the  stock  of  the  New  York  company  for  every 
share  of  the  New  Jersey  company.  This  would  use  up 
$24,000,000  of  the  capital  stock  of  the  New  York  corporation, 
leaving  the  remaining  stock  of  $6,000,000  to  be  used  as  required. 
The  ofiicers  of  the  Metropolitan  Traction  Company  of  New 
York  are;  President.  David  B.  Hasbrouck  ;  Vice-presidents, 
Albert  W.  Fletcher  and  Francis  8.  Bangs;  Secretary,  Charles 
E.  Warren,  and  Treasurer,  Francis  Lynde  Stetson. 

Oregon  Faciflc. — The  Oregon  Pacific  Railway  Company, 
incorporated  July  30  to  take  title  to  the  property  of  the  Ore* 
gon  Pacific  Railroa«i,  sold  under  foreclosure,  has  petitioned 
for  an  extension  of  time  to  complete  the  purchase  and  pay 
the  money  under  foreclosure  sale,  but  on  application  of  the 
plaintiff,  the  Farmers'  Loan  &  Trust  Company,  the  Judge  ad- 
journed the  hearing  at  Corvallis  on  the  2d  inst.  until  the  X4th 
inst.,  with  power  for  the  petitioners  to  complete  the  purchase 
at  any  time  up  to  and  including  that  day. 

Philadelphia  &  Reading. — Before  the  New  York  State  Sen- 
ate Investigating  Committee  Mr.  A.  A.  McLeod,  President  of  the 
Reading  Company,  made  a  statement  at  some  length  regard- 
ing the  anthracite  coal  trade.  His  principal  facta  and  argu- 
ments were  as  follows: 

"Those  who  lack  the  disposition  to  treat  the  subject  with  candor  and 
fairness  persist  in  making  comparisons  of  current  prices  with  the  ab- 
normal and  unnatural  prices  of  January,  lrt92,  instead  of  making  their 
comparisons  with  the  prices  of  similar  periods  of  previous  j  ears."  *  •  * 

"The  attempt  has  also  been  made  to  convince  the  public  that  imwar- 
ranted  advances  have  been  made  within  the  past  few  months,  and 
while  there  has  been  an  advanco  between  the  dull  months  and  the 
more  active  periods,  it  is  the  usual  course  which  has  been  practiced  for 
years,  and  as  a  matter  of  fact,  when  comparisons  are  fairly  made  with 
tie  same  periods,  it  is  shown  ihat  the  actual  average  advance  baa  been 
only  37<«  cents  per  ton,  as  will  appear  by  the  olHoial  olroaUrs,  which 
are  as  follows : 


JiUy,  1891. 

Broken $3  90 

KkK 4  00 

Stove 4  05 

Ch-stnut 3  75 

ShowlnK  an  average  of  $3  92'«. 


July  and  August,  1892. 

Broken $4  00 

Rkk 4  SO 

Stove.  4  50 

Chestnut 4  40 

Showing  an  average  of  $4  30. 


"  It  must  be  observed  by  your  committee  that  tho  average  advance  in 
the  price  of  coal  sold  by  this  company  in  July  and  August,  1892.  aa 
compared  with  the  same  months  of  1891,  has  only  been  37 1  cents* 
ton. 

"  Much  has  also  been  said  by  those  unacquainted  with  the  mining  of 
anthracite  coal  in  critiGism  of  supposed  unwarranted  restrictions  la 
the  production.  Nothing  could  be  more  unjust  to  those  who  are  hon- 
estly engaged  In  the  business.  The  fact  Is  that  the  capacity  of  all  the 
collieries  In  existence  to  day  Is  equal  to  the  prodacti)n.  If  kept  running 
constantly,  of  55.000.000  of  tons,  whereas  the  market  will  take  but 
40.o00.000.  It  must  therefore  be  plain  to  even  those  unacquainted 
with  the  business  that  the  collieries  must  stand  Idle  for  lio  days  at 
some  period  during  each  year  to  avoid  glutting  the  markets,  and  brin^ 
ing  about  such  a  comtitinn  of  tho  trade  as  would  cause  bankruptcy  and 
ruui  to  all  those  engaged  in  the  business. 

"  It  is  therefore  iuvoUmtary  suspension  of  production,  and  not  restrla- 
tlon.  that  Is  forced  upon  the  producers  when  they  find  that  the  market 
will  no  longer  lake  their  product. 

"  Ihe  truth  is  that  the  l>lilladelphla  <fc  Reading  Coal  A  Iron  Com- 
pany has  in  store  to  day  at  the  various  points  of  distribution  through- 
out the  country  nearly  1.250.000  tons  of  coal  on  hand  to  go  to  tho  eon- 
sumers  when  they  are  ready  to  take  it.  And  yet  tho  capacity  of  the 
collieries  is  so  much  greater  than  tho  demands  of  the  market  that  we 
have  been  obliged  to  suspend  the  operation  of  them  three  days  during 
every  week  for  tho  last  three  months 

"  If  you  shonid  ask  &ie  why  we  do  not  reduce  the  price  on  our  coal  to 
get  rid  of  It.  1  would  answer : 
That  all  tho  eoal  produced  by  our  company  forthe  year  1891 

costs  u«  in  the  curs  at  tho  mines $1  54  6-10 

To  whiob  must  b«  added  the  loss  on  email  sizes 50  4-10 

PreUht  to  Jersey  ( ity 1  60 

Loading  on  boats , -.,— 15 

Commisslsn  paid  to  middlemen 15 

Total $3  95 
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"  This  Is  the  sotual  cost  of  deliverln)?  a  ton  of  coal  at  Jersey  Cltj, 
^thont  anything  for  llie  foal  in  the  ground,  or  Interest,  or  depieils- 
tfon  of  the  plant  produclns  it.  If  to  ihoee  Items  be  added  35  osnts 
roTalty  and  25  cents  for  intore.'t  and  depreciation  of  the  plant  pro- 
duolnK  the  coal,  it  will  laalie  a  mtal  of  »4  5o,  and  the  avenige  price 
received  tor  prepand  sizes  in  New  York  to-day  i«  *4  30.  showme  an 
actual  loss  of 'J.i  cents  p«r  t»Ti.  Bear  In  mind  these  dgiirns  melnrte 
notbinc  for  what  may  have  been  pleased  to  Mil  •  watered  i.tock  or 
any  capital  whUh  may  hava  bein  wisely  or  unwisely  invested  tn 
acquirinR  inijirfdnctive  laads  ai    * 

'•To  explain  tlic  item  of  loss  on  small  sizes,  I  bcK  to  inform  you  that 
about  super  cent  of  our  entire  production  is  of  sizes  smaller  than 
chestnut  coal,  and  can  only  he  sold  la  the  markets  in  ooiup'^tition  witli 
bituminous  coal  for  steam  purposes.  The  production  of  these  small 
sizes  costs  at  the  mine  iust  as  much  per  ton  as  prepared  coal,  as  in  the 
mtning  and  preparation  of  coal  they  all  go  through  the  same  process 
and  cost  the  snme  price,  and  therefore  it  must  be  plainly  seen  tli»t  onO 
size  of  coal  costs  the  iiiiiierjust  as  much  as  any  ottier  size  The  prions 
realized  for  the  small  sizes  of  coal  by  our  company  for  the  past  year 
resulted  in  a  loss  of  *1  09  per  ton.  „     ,  ., 

"The  question  may  he  asked:  'Why  put  these  small  sizes  on  the 
market  at  such  a  tremendous  loss  V  As  already  stated,  these  diffe'cnt 
•izes  are  a  necessary  t)roduition  as  part  of  the  whole  comini;  froui  the 
breaker,  and  if  they  were  not  sold  at  th»  best  prices  obtainable,  they 
would  have  to  lie  tlirowu  into  the  waste  bank,  ami  the  prepared  sizes 
would  cost  lust  that  much  more.  In  other  words,  the  prices  which 
are  obtained  for  the  small  sizes  are  credited  against  the  cost  of  the 
whole." 

Riclimond  Terminal— Georgia  Company— Central  Rail- 
road of  (Jeiirgia.— Julge  AdJison  Brown,  in  the  Uuited 
States  Circuit  Court  in  New  York,  on  the  6th  inst.  granted  an 
order  authorizing  the  receiver  to  begin  action  in  the  courts  to 
cancel  the  agreement  by  wliicli  the  Terminal  acquired  the 
Georgia  Central,  and  to  recover  all  sums  that  may  have  bcea 
misapplied. 

The  petition  of  R^ceirar  Oakman  on  which  the  order  was 
granted  recites  "  that  among  the  securities  appearing  to  be 
owned  by  the  Richmond  Terminal  Company,  the  receiver 
found  scheduled  $12,000,000  capital  stock  of  the  Georgia  Com- 
pany and  also  $3,553,000  collateral  trust  bonds  issued  by  the 
Georgia  Company.  These  bonds  are  in  the  possession  of 
the  Central  Trust  Company  as  part  security  for  tlie 
Richmond  Terminal  collateral  trust  5  per  cent  bonds. 
The  Terminal  Company  became  the  nominal  purchaser 
of  the  Georgia  Company's  bonds  and  stock,  for  the  purpose 
of  thereby  acquiring  substantial  control  of  the  Central  Kail- 
road  &  Banking  Company  of  Georgia.  Through  the  indi- 
rectly acquired  control  of  the  40,00)  shares  of  the  stock  of 
this  corporation,  which  constituted  the  sole  as-ets  of  the 
Georgia  Company,  other  than  some  money  in  th«  treasury 
thereof,  the  Terminal  Company  nominally  acquired  the  stocks 
and  bonds  from  a  syndicate,  in  which  three  members  of  the 
then  board  of  directors  of  the  terminal  company  were 
largely  intere.sted.  That  the  purchase  by  the  Terminal  Com- 
pany of  the  securities  of  the  Georgia  Company  held  by  such 
syndicate  was  effected  at  a  net  cost  to  the  Terminal  Company 
exceeding  $7,000,000,  which  was  a  price  for  the  40,000  share* 
of  the  Central  Railroad  stock  far  exceeding  the  then  exisiting 
market  value  thereof." 

The  petition  then  recites  the  fact  of  the  recent  decisions  in 
the  United  States  District  Court  in  Georgia,  decl  iring  the 
Georgia  Company  to  be  disqualified  from  holding  the  Cen- 
tral Railroad  of  Georgia,  and  the  disfranchisement  of  the 
Btock  held  by  the  Richmond  Terminal.  The  petitioner  also 
quotes  the  receiver  of  the  Central  of  Georgia  as  informing 
him  that  that  corporation  in  the  last  three  years  has  not 
realized  in  net  eainin>;8  enough  to  cover  the  present  fixed 
charges.     The  papers  then  say  : 

'Your  petitioner  has  carefully  examined  the  records  of  the 
minutes  ol  the  stockholders  of  the  Terminal  Company,  and  is 
advised  and  believes  that  there  has  been  no  ratification  suffi- 
cient in  law  or  equity  to  conclude  and  bar  the  stockhol  lers 
of  the  company  or  your  petitioner  from  asserting  their  rights 
to  cancel  said  transactions." 

San  Antonio  &  Aransas  Pass.— The  following  board  of 
directors  has  been  elected  :  D.  B.  Robinson,  A.  C.  Sshryver 
H.  D.  Katupmann,  William  Huermann,  E.  P.  Stevenson  J 
Kennedy  Tod,  Uriah  Lott,  Henry  Elmendorf  and  Reagaii 
Houston.  The  directors  held  a  meeting  and  elecfd  D  B 
Robinson  President,  E.  P.  Stevenson  Vice-President,  W  h" 
Field  Treasurer,  and  Raagan  Houston  Secretary.  No  report 
of  the  financial  condition  of  the  road  was  made. 

Valley,  Olilo.— The  holders  of  Valley  Railway  first  mort- 
Kage  bonds  who  resist  their  foreclosure  and  the  application 
for  a  receiver  filed  their  answer  to  the  suit  in  the  United  States 
Circuit  Court  at  Cleveland  on  Tuesday.  Tne  suit  was  com- 
menced by  the  Central  Trust  Company,  of  New  York  on  its 
application  for  a  receiver.  Colonel  Myron  T.  Hf  rrick,'james 
B.Colgate  W  S.  Jones.  C.  G.  King,  John  F.  Whitelaw, 
Kalpn  W.  Hickox  and  J.  J.  Sullivan,  who  are  also  holders  of 
first  mortgage  bonds  to  the  extent  of  1650,000,  resist  the  appli- 
cation, and  say  that  there  is  no  necessity  for  foreclosing  the 
mortgage,  and  that  in  order  to  prevent  foreclosure  they  offer 
to  pay  into  Court  or  to  the  Central  Trust  Company  the  par 
Talue  of  all  the  bonds  which  the  persons  who  si,jned  the  re- 
quest may  hold  with  interest  and  all  costs  and  expenses. 
Ihey  pray  that  the  request  upon  which  foreclosure  was  asked 
for  to  be  set  aMde  and  declared  null  and  void. 

Wabasll.- It  is  semi-offlcially  announced  that  there  will  be 
no  contest  over  directors  at  the  coming  meeting  of  the  Wabash 
Railroad  .stockholders.  The  New  York  memhSrsof  the  Board 
will  remain  and  two  Western  directors  will  retire,  to  be  re- 
placed by  men  who  will  represent  foreign  interests  and  the 
Canadian  Pacific.  Dr.  Wyckoff,  the  stn-in-law  of  t  e  1  te 
Mr'°SuonWeaTh?  *"  '''"*'*  ^  '^"  the  vacaVcaVstd  by 
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CHICAGO    MILWAUKEE  &  ST.  PAUL  RAIL- 
WAY COMPANY. 

TWENTY-EIGHTH  ANNUAL  REPORT- FOR  THE  FISCAL 
TEAR  ENDING  JUNE  80.  1892. 


The  President  and  Directors  submit  to  the  Stockholders  the 
following  report  of  the  business  and  operations  of  the  Com- 
pany for  the  year  ending  June  30,  1S9J,  and  of  the  condition 
of  its  property  and  finances  at  the  close  of  that  year. 

The  operation  for  the  year  shows  the  following  result : 

Gross  earnings $32,288,508  84 

Operating  expenses 20,815,001  50 

Net  earnings $11,438,.503  84 

Income  from  other  sources 134,939  49 

Total $11,593,443  33 

Fixed  charges — interest  on  bonds 7,161,736  58 

Balance  above  fixed  charges $1,431,706  77 

Out  of  above  balance  3}4  per  cent  dividend  on  preferred 

stock,  amounting  to  $795,651  50,   was  declared  payable  in 

April,  1892. 
The  Company  owns  and  operates  5,721"40  miles  of  railway, 

as  follows : 

Main  track  owned  solely  by  this  Company. .  5,712'07 

Main  track  owned  jointly  with  other  Com- 
panies          9-83 

Total  length  of  main  track 5,721-40 

Second    and  third    tracks    and    connection 

tracks  owned  solely  by  this  Company 110'72 

Second    and    third  tracks    and    connection 

tracks  owned  jointly  with  other  Companies.         S  '82 

Total  length  of  second  and  third  tracks 

and  connections 113'54 

Tracks  owned  by  other  Companies,  but  used 

by  this  Company  under  agreements 62'01 

Yard  tracks,  sidings  and  spur  tracks  owned 

solely  by  this  Company 1,17516 

Yard  tracks,  sidings  and  spur  tracks  owned 
jointly  with  other  Companies 22'09 

Total  length  of  yard  tracks,  sidings  and 
spur  tracks I,lfl7'35 

Total  miles  of  track 7,094-20 

The  lines  of  road  are  located  as  follows: 

In  Illinois 31808  miles. 

"Wisconsin 1,374-66  " 

"Iowa I,.'i5327  " 

"Minnesota 1,120  09  " 

"  North  Dakota 118-21  " 

"  South  Dakota 1,096-82  " 

"Missouri 140-27  " 

Total  length  of  main  track 5,721-40     " 

DOUBLE    TRACK. 
Construction  of  tlie  following  sections  of  second  main  track 
has  been  begun,  and  will  be  completed  this  summer  : 
Chicago  &  Milwaukee  Division  : 

Forest  Glen  to  Wadsworth 32-7  miles. 

Lake  to  Western  Union  Junction 16-1      " 

Chicago  &  Council  Bluffs  Division  : 

Mont  Clare  to  Franklin  Park 3-5      " 

Kittredge  to  Mt.  Carroll 11-2      " 

Northern  Division  : 

Grand  Avenue  to  North  Milwaukee 5'0      " 


Total 68-5  miles,- 

COMPAKATIVE  SUMMARY  OP  OPEUATION. 
Oross  Earnings. 

1891 $37,504,2'34  49  I 

1892 33,283,508  34  |  Increase $1,779,283  85 

Operating  Expenses. 

1891 $18,366,.500  07  I 

1892 20,815,004  50  |  Increase $2,448,.504  43 

Net  Earnings. 

1891 .?9.137,721  43  I 

1892 11,488,503  84  |  Increase $3,330,779  42 

Tons  of  Freight  Carried. 

189t 10.397,035  I 

1892 11,508,930  |  Increase 1,171,895 

Number  of  Passengers  Carried. 

1891 7.919.229  I 

1892 8,026,906  |  Increase 107,677 
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Miles  Run  by  Revenue  7Vatn<. 

1891 19,98S.8n  I 

1892 82,458,209  |  Increase 2,472,083 

Mileage  of  Loaded  Freight  Cam. 

1891 100,973.870  1 

1892 ai9,965,005  |  IncreaiiC 28.992,085 

Mileage  of  Emptu  Freight  Cam, 

1891 71.481.974  I 

1892 80,978,980  |  Increase 9,497,000 

Cost  of  Operating  Road  per  Revenue  Train  Mile  Run. 

1891 91-90  cts>.  I 

1892 92-68   "    |  Increase -78  018. 

Orosa  Earnings  per  Mile  of  Road. 

1891 $4,816  8.')  I 

1892 5,643  08  |  Increase $826  13 


Operating  Expenses  per  Mile  of  Road, 

1891 $8.216  55  1 

1892 8,688  35  I  Increase $431  80 

Net  Earnings  per  Mile  of  Road, 

1891 11.600  30  I 

1892 2,004  63  |  Increase $404  33 

Aiw^ge  Miles  of  Road  Operated  During  the  Year. 

1891 6,710  1 

1893 5,721  i  Increase 11 

The  average  rate  per  ton  per  mile  received  for  freights  for 
a  series  of  years  past  has  been  as  follows,  viz. 


1863 4-11  els. 


1866. 
1867. 
1868. 
1869. 
1870. 
1871. 
1873. 
1873. 
1874. 


.3-70 
.3-94 
.3-49 
.310 
.2-83 
.2-54 
.2-48 
.2-50 
.2-38 


1875 3-10  cts. 


1876. 
1877. 
1878. 
1879. 
1880. 
1881. 
1883. 
1883. 


.2-04 
.3-08 
.1-80 
.1-73 
.1-76 
.1-70 
.1-48 
.1-39 


1884 
1885 
1886 
1887 
1888, 

lf'89 1-059 

1890 0-995 

1891 1-003 

1892 1026 


.1-29 
.1-28 
.1-17 
.1-09 
.1-006 


cts. 


Twenty-seven  thousand  eight  hundred  and  fifty-two  tons  of 
steel  rails  and  1,597,570  cross-ties  have  been  put  in  the  track 
during  the  year,  and  there  are  now  4,395-08  miles  of  main 
track  laid  with  steel  and  l,326-34  miles  with  iron  rails. 

About  two  and  seven-tenths  miles  of  pile  and  trestle  bridges 
have  been  filled  with  earth,  and  one  hundred  and  sixty-seven 
wooden  culverts  have  been  replaced  with  iron,  at  cost  of  oper- 
ating expenses. 

The  replacement  of  about  353  feet  of  wooden  bridges  and 
165  feet  of  embankment  with  iron  structures  has  been  com- 
pleted during  the  year  and  other  work  of  this  character  is  in 
progress.    . 

During  the  year  the  following  rolling  stock  has  been  pur- 
chased : 

26  Locomotives $236,866  59 

100  Ore  Cars 51,330  33 

2  Coaches 9,739  59 

1  Parlor  Car 9,341  44 

$307,177  84 

The  following  rolling  stock  has  been  built  at 
the  company's  bhopn  : 

100  Refrigerator  Cars $90,170  98 

1,400  Box  Cars 784,194  06 

S-W  Stable  Stock  Cars 204,414  67 

8  Baggage,  Mail  and  Express  Cars    33.916  69 
4  Tenders 3,875  00 


There  has  also  bten  expended  during 
the  year,  in  the  company's  shops,  for 
power,  brakes,  automatic  couplers, 
steam,  beat  and  electric  light  equip- 
ment and  other  improvements  to 
rolling  stock,  the  sum  of 


1,106,.571  40 


163,999  74 


$1,567,748  98 

The  sum  of  $,524,598  11  has  been  charged  to  operating  ex- 
penses for  the  purpose  of  maintaining  car  equipment  by  the 
replacement  of  cars  worn  out.  destroyed  by  wreck,  fire,  or  on 
foreign  roads;  and  $260,866  59  for  the  replacement  of  29  old, 
small  locomotives  scrapped. 

The  operation  of  your  company's  lines  for  the  year  shows 
increase  of  gross  earnings,  $4,779,383  85;  increase  of  expenses, 
$3,448,504  43.  and  increase  in  net  earnings,  $3,330,779  43. 

The  increase  in  earnings  is  due  to  good  crops,  to  the  increase 
in  general  traffic  in  consequence  of  good  crops,  to  the  devel- 
opment of  the  territory  and  industries  along  the  lines  of  your 
company,  and  to  maintenance  of  rates  in  the  larger  part  of 
the  territory. 

The  principal  items  of  increane  in  expenses  were  in  mainte- 
nancp  cf  pro[>erly  and  conducting  transportation. 

M.iintenance  of  track  increasetl  $.531,576  54 ;  fences,  $30,- 
83'i  30  ;  buildings,  $53,005  14.  Maintenance  of  motive  power, 
machinery  and  cars  increased  $1,096,448  9^^,  lieing  $78.5,464  70 
for  replacement  as  stated  above  and  $310,984  28  for  repairs. 

Maintenance  of  bridges  decreased $144,783  99,  in  consequence 
of  large  renewals  in  jjrevious  years. 

For  conducting  transportation  there  was  an  increase  in  er- 
pen.ses  as  follown  :  Station  service.  $100,835  99 ;  train  service, 
$133,801  72 ;  locomotive  service,  |137,031  76 ;  train  and  station 


Buppliefl,  $66,688  06 ;  fuel,  oil  and  waste,  |366,849  81— a  total 
of  jp04,666  83. 

The  iMiyments  of  this  Company  for  labor  dirortly  employed 
in  its  wrvico  during;  the  past  year  were  $13,257,797  09  and  for 
material  and  HU|)plieH  $7,.')08,471  11. 

Since  the  termmation  of  the  Pullman  contract,  the  past  year 
was  the  first  full  year  of  operation  by  this  Company  or  its 
Bleeping  car  lines.  The  gross  earnings  were  $100,066  82,  oper- 
ating expenses  $82,546  52  jind  net  earnings  $113,519  80. 

The  investment  of  this  company  in  its  sleeping  cars  stands 
on  its  books  at  $678,965  13  for  53  cars.  It  will  appear,  there- 
fore, that  the  net  earnings  are  sufficient  to  pay  for  the  new 
cars  required  each  year  to  replace  old  cars  and  pay  a  fair  re- 
turn on  the  inve;,tmcnt.  The  result  i.^  sp.5ciallv  gra'ifying, 
because  it  has  not  been  obtained  by  impairing  the  service, 
which  has  been  satisfactory  to  the  public. 

The  net  earnings  of  the  Milwaukee  &  Northern  Ilttilroad 
Company  for  the  fiscal  year  emling  June  30,  1892,  were 
$643,904  18,  against  $610,803  58  for  the  last  fiscal  y^ar,  an  in- 
crease of  $28,1015.5.  No  dividend  has  bsen  declared  on  its 
stock  (which  is  owned  by  the  Chicago  Milwaukee  &  St.  Paul 
Railway  Company)  pending  the  decision  of  the  que'jtion  of 
combinmg  the  two  proporties,  which  may  make  it  desirable  to 
use  the  net  earnin;<s  of  the  year  in  payment  of  the  improve- 
ment account  for  the  past  two  years. 

The  Milwaukee  &  Northern  Railroad  Company  has  com- 
menced the  construction  of  a  line  of  road  about  forty-five 
miles  in  length,  from  Cbanning,  on  its  main  line,  to  Sidnaw, 
the  terminus  of  its  Ontonagon  line.  It  is  expected  that  this 
will  be  completed  this  season,  and  close  the  gap  which  has 
heretofore  existed  between  thsoe  points. 


The  Board  have  to  place  upon  record  a  minute  of  the  death, 
on  the  second  day  of  June,  1892,  of  Hug'i  T.  Dickey,  a  mem- 
ber of  the  Board". 

He  was  first  elected  a  Director  of  this  Company  on  the  7th 
of  June,  1879,  and  from  that  date  serve!  c  mtinuously  as  a 
Director  and  as  a  me-nber  ot  the  Executive  Committee  to  the 
time  of  his  death.  He  was  faithful,  earnest  and  devoted  in 
the  discharge  of  his  duties  as  a  Director,  and  his  advice  and 
counsel  in  regard  to  the  management  and  business  of  the 
Company  were  always  highly  appreciated  by  his  associates. 
In  his  intercourse  with  the  other  members  of  the  Board  he 
was  always  kind  and  considerate.  We  deeply  deplore  big 
loss,  and  regret  that  we  shall  hereafter  be  deprived  of  his  wise 
counsel. 


For  details  of  operation,  reference  is  made  to  the  state- 
ments of  the  General  Auditor,  appended  hereto. 
By  order  of  the  Board  of  Directors, 

ROSWELL,  MILLER. 
August,  1892.  President. 


STATEMENT  OF  ISCOME  ACCiUNT 
For  tub  Fiscal  Tkab  Enoimo  Juni  30rir,  1992 

Balance  at  credit  July  1. 1891 $3,094,851  M 

old  .\C(!Ouut8  cliaritpd  off $81,737  6S 

Dividend  No.  43.  payable  Oct.  22,  18«1, 
from  net  earnings  of  flsoal  year  end- 
ing June  30.  18!>1,  Si«  per  cent  on 
$22,19S,900  preferred  stock 770.0(1150  801,099  13 

$2,-!33,153  53 

GrOBS  EaniinKS $S2.2'^3,.50S  84 

Less  OperatiDg  Expenses  duel.  taxe?).  20,8 15,004  50 

NetEamincs $ll,468,.'j03  84 

Income  from  other  sources 237,353  01 

Net  Revenue  for  the  year Il,705,t57  45 

Total $13,939,010  98 

Interest  accrued  durloK  tbe  rear  on 
funded  duht $7,161,736  5« 

Interest  and  Kxchanee 112,414  12 

Dividend  No.  44.  piiyabUi  Apr.  lil,  1892, 
from  net  oarninics  of  H.scat  year  end- 
ing June  30. 1812,  S"*  per  cent  on 
$22,7a2,yoOpreferred  stock 796,65190        8,089,8r'2  It 

Balanceat  credit  June  30, 189Z $S,369,20aSO 


GENERAL  ACCOUNT  JUNK  30TH,  1892. 
Dr. 

fostof  Road  and  Equipment $191,544,852  57 

Bonds.  Stoclj.etc..  or  otliPF  Compauie*  7,419,240  72 

Brtlancf  due  from  AB'ta,  Conduct  s,  etc      $''32,971  68 
Duo  fiOTn  I'nitod  States*  Government..         2.'>6,I5'*  94 

Stock  of  Material  and  Fni-i  on  liand 2,33i.0ol  63 

stoclcofllicCMm'y.  held  In  its  Treasury  4,770  00 

Mortcaur  l>"nd3  of  tbe  Comp'ny  unsoH, 

heldlnitsTreas-yordue  fromXiuatee     S.936.000  00 
Cashonhand  4,043.530  96      12,918,434  31 

$211,882,527  60 
Cr. 

raplt.»l  Stock,  Preferred $24,364.900  00 

Capital  Stock,  Common 40.027,^0100     70,392,16100 

Funded  Deht 129,195,000  $0 

I'ny  Rolls,  Vouchers  and  Aceounta 2,72'3..149  27 

MmctillaDeous  Anooiinta 131.631  94 

liitiileuds  Unclaimed 27.2'5  58 

Interest  Coupons  nut  presented 58,352  18 

Intcrostaccrued,  not  yet  payable 3,486.338  75        «,420,157  70 

Income  Account 5,869.208  80 

$211,883,537  60 
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COMMERCIAL    EPITOME. 

Friday  Night,  Sept.  9, 1893. 

General  business  shows  no  noteworthy  increase,  but  con- 
ditions are  somewhat  more  cheerful  than  one  week  ago.  A 
•vigilant  quarantine  has  prevented  the  cholera  from  reachrag 
the  city,  and  the  fears  of  the  people  are  allayed.  In  Europe, 
however,  the  epidemic  continues,  and  communication  with 
infected  ports  has  become  so  uncertain  that  business  relations 
in  many  instances  are  practically  suspended.  Owing  to  tlie 
detention  of  numerous  steamers  at  quarantine  large  quanti- 
ties of  ocean  freight,  engaged  prexious  to  appearance  of 
cholera,  has  accumulated  on  piers,  awaiting  shipment. 
Weather  conditions  have  been  somewhat  variable,  without 
showing  anything  seriou.<Iy  detrimental  to  standing  crops. 
The  Kansas  State  oifioial  report  makes  a  slight  reduction  in 
the  condition  of  com.  There  is  less  complaint  about  scarcity 
of  cars,  and  harvested  crops  are  being  moved  toward  the 
seaboard  freely,  with  gradual  increase  of  return  freight  on  de- 
mand for  merchandise  from  the  interior. 

The  following  is  a  comparative  statement  of  stocks  of 
leading  articles  of  merchandise  at  dates  given: 


Pork t)bl8. 

lArd t08. 

JPobacoo,  domestlo hlids. 

xobaoco,  foreign bales. 

Coffee,  Klo bags. 

Coffee,  other bags. 

Cofliee,  Java,  <bo mate. 

Bagar .1 hlids. 

Bngar boxes. 

Bngar bags,  &c. 

Melado hbds. 

lIolaaseB,  foreign hbdB, 

Kolasses,  domesUo bbls. 

Hides No. 

Cotton... bales. 

Bosln bbls. 

BplTlts  turpentine..... bbls. 

TOT bbls. 

Bloe,  E.  I bags, 

Bloe,  domestlo pkgs. 

Unseed bags. 

Saltpetre bags. 

Jnte  butts bales. 

Manila  hemp bales. 

Blsal  hemp bales. 

Floor bbls.  and  sacks. 


1892. 
August  1. 


12.382 

16,021 

17,960 

41,4:53 

317,818 

118.220 

22,000 

13,141 

None. 

639,418 

None. 

1,207 

5,600 

297,328 

15,002 

2.720 

2,645 

10,800 

2,200 

None. 

13,750 

90.700 

None. 

3,643 

154,700 


1892. 
Sept.  1. 


14,076 

18.695 

19,443 

42,421 

180,051 

83,261 

17,603 

1,432 

None. 

292,»i65 

None. 

1,145 

4,500 

263,67"i 

22,557 

1,829 

2.583 

17,000 

1,500 

9,271 

12,500 

66,700 

None. 

150 

152,800 


1891. 
Sept.  1. 


18.482 

50,280 

19,581 

41,161 

137,721 

44.992 

17,«03 

3.737 

None 

685.037 

None. 

603 

16,000 

426,>'00 

129,28-* 

19,860 

1,218 

493 

31,200 

300 

None. 

21.500 

6S.0  10 

2.700 

14.007 

140.500 


Lard  on  the  spot  has  been  extremely  dull  and  values  have 
further  declined.  The  close  was  dull  at  6-80c.  for  prime  City, 
7"70c.  for  prime  Western  and  8'lOc.  for  refined  for  the  Conti- 
nent. The  speculation  in  lard  for  future  delivery  has  been  at 
a  standstill  and  prices  have  declined,  owing  to  the  cholera 
troubles. 

DAILX  OLOSOIO  PRIOBS  OF  LABD  FDTnBES. 


Sat. 
HoU- 


Mon. 
Holi- 


Puet, 

7-65 


Wed. 

7  60 


TKur. 

7-70 


FH. 

7-70 


September  delivery o. 

Ootoijer  delivery o.     day.       day.      7  65       7'87       7-72       7-72 

Pork  closed  fairly  active  and  steadv,  though  at  a  slight  de- 
cline from  last  week's  prices,  at  $U@"$11  50  for  old  m-ss  and 
til  75,8  $12  25  for  new  mess.  Cutmeats  have  be 3n  fairly  act- 
ive for  pickled  bellies,  but  other  meats  have  been  dull.  Tallow 
has  advanced  to  4  7-16c. 

Coffee  has  not  shown  much  animation  until  within  a  day 
or  two,  when  an  increased  demand  from  interior  dependent 
points  infused  a  stronger  tone,  and  the  close  is  promising. 
Rio  quoted  at  15c  for  No.  7;  good  Cucuta,  21}^c.  aid  interior 
Padang,  27i^c.  Contracts  for  future  delivery  after  under- 
going some  liquidation  by  longs  seeking  profit  attracted  re- 
newed attention  and  secured  a  firmer  tone,  closing  to-day 
mostly  in  sellers'  favor  on  stimulus  of  stronger  accounts 
from  Brazil.    The  close  was  steady,  with  sellers  as  follows  : 

fePt- 13-900.  I  Dec 13-450.  I  Mch 13  35(!. 

Oct 13-750.    Jan 13-40C.    Apnl 13-.i5c 

«<>▼ 13-350. 1  Feb 13-400. 1  May 13-30o. 

Raw  sugars  have  been  quiet,  the  liberal  purchases  of  lats 
week  havmg  exhausted  the  bulk  of  the  supply.  The  market 
remained  firm,  owing  to  unbroken  embargo  against  the  arrival 
of  beet  sugar  from  Europe.  Centrifugal  is  quoted  at  3  9-16c 
for  96  deg.  test  and  muscovado  at  3c.  for  89  deg.  test.  Refined 
sugars  have  been  dull,  the  advanced  cost  checking  demand 
Cut  loaf  quoted  at  5i^c.  and  granulated  at  5  5-16c.  For  mo- 
lasses and  syrup  there  is  a  stronger  market.  At  Wednesday's 
auction  sale  Formosa  tea  declined  J^c.  per  pound. 

Seed  leaf  tobacco  has  been  in  active  demand  and  steady 
Sales  for  the  week  amount  to  5,270  cases,  including-  920 
cases  1891  crop.  New  England  Havana,  20@60c.;  500  cases 
1891  crop,  New  England  seed,  22@26c.:  1,500  cases  1891  crop 
""•o-JM -a lie.;  400  cases  1891   crop,   Pennsylvania  Havana, 

Straits  tin  has  been  quiet  but  steady,  closing  at  20-45c.  Sales 
for  the  week  were  less  than  100  tons.  Ingot  copper  has  ad- 
S5^  V""f  *°  V^'-J^'.  ^^^^-    Lead  ?8  firmer,  but^tdet 

I  «   •  i"''  ^otnestic.    Pig  iron  is  dull  and  without  change. 

«.^   •    uPfu'^i  o'i°*  '?  1"'«*  »°<^  unchanged  at  6-lOc.  in  bbls., 

i^-  ^  °^\'  »'§Oc._m  cases ;    crude  in  bbls.  5-55c  ;  in  bulk 


Z^'l  '"g".'^'  l"-  ^'^^^  certificates  firmer  but  quiet,  closing 
«2fl^^°w„?'"*'  *"rPf°f"e  has  advanced,  closing  firm  at  38i| 
S^Li  ^  -^  quietbut  steady  at  $1  22J^a|l  27}|  for  common 
oJJ^d  w^k^^    -"^"^  moderately  ^tive  anl  firm.    Hops 


COTTON. 

Friday,  P.  M.,  September  9,  1892. 
Thk  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  50,295  bales, 
tgainst  23,473  bales  last  week  and  11,878  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  18ii2, 
56,341  bales,  against  131,181  bales  for  the  same  neriod  of 
l891,showinga  decrease  since  Sept.  1, 1892,  of  74,910  balee. 


Beeeipti  at— 

Sat. 

Hon. 

Tuet. 

Wed. 

ThurM. 

FH. 

Total. 

Qalveston 

1,025 

5,100 

1,730 

1,848 

3,881 

4,493 

18,082 

El  Paso,  &o... 

74 

74 

New  Orleans... 

2,485 

3,535 

1,472 

1,122 

531 

1,288 

10,433 

Mobile 

26 

113 

45 

299 

93 

376 

952 

Florida 

Savannah 

878 

1,261 

2,031 

2,029 

2,913 

2.857 

11,969 

Brnnsw'k,  <bo. 

1.208 

1,203 

Charleston 

595 

959 

586 

939 

748 

1,868 

5,695 

PortBoral,&o 

Wilmington 

24 

135 

132 

53 

68 

135 

697 

Wa8h'gton,ibo 

Norfolk 

143 

12 

152 

16 
8 

70 

170 
55 

142 

693 

West  Point... 

75 

l!r'wp'tN's,&o. 

70 

70 

New  York 

Boston 

96 

96 

Baltimore 

122 

123 

PhUadelph'a.&c 

24 

47 

15S 

229 

rotalsthlsweek 

5,188 

11,255 

6.044 

6.407 

8,617 

12.784 

50,295 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1892,  and  the  stock  to-night,  compared  with  last  year. 


Seeeipti  to 
Sept.  9. 

1892. 

1891. 

Stoelc. 

TAi* 
Weeh. 

Since  Sep. 
1, 1892. 

This 
Week. 

Sitice  Sep. 
1, 1891. 

1892. 

1891. 

Qalveston... 

18,082 

20,130 

38,555 

51,336 

37,593 

41,878 

El  Paso.ibo. 

74 

74 

63 

111 

New  Orleans. 

10,433 

11,340 

19,168 

26.371 

64,930 

52,347 

tfoblle 

952 

1,014 

5,782 

8,063 

9,075 

6,923 

riorlda 

...... 

...... 

Savannah. .. 

11,969 

13,216 

23,813 

31.350 

19,601 

27,547 

Bnms.,dM. 

1,208 

1,451 

861 

1,606 

353 

487 

Charleston  - . 

6,695 

6,455 

4,305 

4,906 

19,618 

5,944 

P.  Royal.&c 

Wilmington . 

597 

616 

837 

913 

2,781 

2,997 

Wash'tn,<bo 

6 

11 

...... 

Norfolk 

693 

763 

2,483 

3,020 

5,279 

5,854 

West  Point. 

75 

75 

1,825 

2,5  9 

188 

108 

NwptN.,4c 

70 

113 

147 

325 

...... 

New  York.  . 

63 

261,298' 

133,231 

Boston 

96 

171 

106 

210 

5.500 

5,100 

Baltimore... 

122 

503 

84 

107 

10,067 

5,026 

Plill'del'B.ikc 

229 

285 

152 

250 

4,635 

2,724 

Totals 

60,295 

56,241 

98,190 

131.131 

410,918 

290,166 

In  order  that  comparison  may  be  made  with  other  year,  we 
give  below  the  totals  at  leadinz  ports  for  six  seaons. 


Seeetpti  at— 

1892. 

1891. 

1890. 

1889. 

1888. 

1887. 

SaIv'Hton,d[0 

18,156 

38,618 

33,673 

30,818 

17,912 

24,051 

New  Orleans 

10,433 

19.16S 

19,012 

11.731 

5,920 

20,006 

Mobile 

952 

5,782 

6,899 

5.086 

2,596 

4,802 

Savannah. .. 

11,969 

23,813 

32,681 

25.863 

12.633 

33,984 

Oharl'sfn.&o 

5,695 

4,30) 

10,347 

9,581 

3,011 

20,237 

Wllm'gfn,cko 

597 

843 

8,699 

1,314 

873 

8,601 

Norfolk 

693 

2,483 

10,719 

6iS 

1,813 

7,219 

W't  Point,  Ac 

145 

1,972 

2,196 

4,943 

230 

5,026 

Ml  others.. . 

1,655 

1,206 

162 

13 

683 

2,115 

Cot.  this  week 

50,295 

93,190 

124,388 

92.994 

45.691 

126,041 

91noeBept.l. 

56,241 

131,181 

203,228 

144.613 

84.855 

226,997 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  14,130  bales,  of  which  13,141  were  to  Great  BriUin,  99 
to  France  and  830  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1892. 


Wtek  Bndint  Sfpt.  B. 

From  Sept.  1. 1882.  to  Sepl 

.  9.  189S. 

■sportt 

Exported  to— 

EwortAtl  to  - 

ereat 

Conti- 

Total 

er»at 

Oontt. 

Brit'n. 

Franet 

nent. 

Wuk. 

Britain. 

Wranci 

ntnt. 

Total. 

JalTOaton 



Velasco.  4c... 

lew  Orleans.. 

«.750 

i,750 

4,279 

i,Z7» 

iloblle 

^Taanah 

8run«wlok  .... 

•     ••■■ 

JharlestoD.... 

■  ■      •>> 

<Vllmlagton... 

Norfolk 

SCO 

300 

300 

800 

^6«t  Point... 

'J'portNws.ic 

■itm  rork 

8,8i)0 

99 

890 

10,879 

«,8«0 

99 

890 

10.879 

70 

70 

70 
13l 

70 
131 

teltlmore 

131 

131 

t>bllsdelp'a.&c 



Total 

13,111 
IF.SM 

1.250 

890 
~3,086 

li.130 
38,670 

14,870 
<1.887 

99 
1.2S0 

890 
«,92i 

15.85* 

rotal.1891.... 

47.0S9 

September  10,  1892.] 
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In  niUlition  to  above  ezporCH,  our  tolograms  to-nif(ht  alHo 
givo  U4  the  following  ainounU  of  cotton  on  8liip>M>ard,  not 
cleared,  at  the  ports  naim-d.  We  add  similar  Hgiires  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Carey,  Yale  &  Lambert,  34  Beaver  Street. 


On  BMpltoard,  noteUarttl—far 

iMvHng 
Stoek. 

Srpl.  9  al— 

ereal 
Britain. 

Franet. 

OUur 
fntign 

OlMUl- 

taiw. 

ToUU. 

New  Orleans... 

Qalveiton 

Barannah 

Chiirleston. .  .. 
Mobile 

3,940 
6,S98 
None. 
None. 
None. 
None. 
8,500 
5,000 

1.272 
4,005 
None. 
None. 
None. 
None. 
None. 
None. 

2,622 
577 

.•5,000 

None. 

None. 

None. 
150 

3,000 

None. 
5,0  « 
1,000 

900 
None. 

500 
None. 
None. 

7.840 

16,629 

0,000 

900 
None. 

500 
8,650 
6,000 

57.090 
20.964 
13,601 
18,718 
9.075 

Norfolk 

New  York 

Other  porta.... 

4,779 

252,648 

15,521 

Total  1892... 

24,314      5,367 

11,319 

7,459 

4>',^19 

392,399 

Total  1891... 
Total  1890... 

26,2-<l 
38.321 

4,623 
678 

2,830 
6,685 

13,538 
16,951 

47.277 
62.535 

212.899 
83462 

Sjieculation  in  cotton  for  future  delivery  has  been  modera  te 
and  cautious,  but  the  general  tendency  of  the  market  was 
firmer.  The  very  slow  movement  of  new  cotton,  some  shrink  - 
age  in  the  visible  supply  and  a  good  daily  demand  from  Man_ 
Chester  spinners  on  the  Liverpool  market  were  the  principal 
stimulating  features.  New  orders  for  investment  were  not 
plentiful,  however,  the  demand  being  mostly  of  a  covering 
nature  on  the  part  of  small  operators.  Saturday's  market 
opened  quite  weak,  but  a  decline  of  7  points  attracted  cov- 
ering demand  and  permitted  arbitrage  buying  against  Liv- 
erpool, causing  partial  reaction  in  price  before  the  close_ 
Monday  was  observed  as  a  holiday,  but  Tuesday  found  very 
fair  trading,  and  an  advance  of  9  points,  from  which  there 
was  no  recession,  and  on  Wednesday  the  opening  deals  added 
8  points  further;  but  before  the  close  the  feeling  was  easier- 
Yesterday  the  tone  was  somewhat  feverish,  but  on  the 
whole  inclined  to  strength,  and  to-day  the  market  was  slow 
and  rather  tame,  operators  holding  off  for  the  appearance 
of  the  monthly  report  from  the  Agricultural  Bureau.  Cot- 
ton on  the  spot  has  met  with  irregular  demand,  but  ad- 
vanced ijc,  closing  at  7  3-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  3S3,U  0 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
10,2id  bales,  including  4,300  for  export,  1,076  for  consumption , 

—  for  speculation,  and  5,030  on  contract.    Of  the  above 

bales  were  to  arrive.    The  following  are  the  official  quotations 
for  each  day  of  the  past  week— September  3  to  September  9. 


UPLAND8. 


Ordinary 

Btotct  Ordinary 

Oood  Ordinary 

Strict  Good  Ordinary. 

LowMlddllne 

atrlot  Low  Middling.. 

Middling , 

Good  Middling 

BtnotOood  Middling. 

Middling  Fair 

F^lr 


.»ll>. 


Sat.    nion  Toe*  VTed    Tb.     Frl. 


sag 

6^8 

7H 

7»8 

"'it 


■O 


!>H 
6 

65,8 

ail.c 

?;!•• 

7ie 

Z'i« 

7ili„ 
8>4 

8»8 


6% 
6% 

h 

7\ 

8'i« 

8'li, 


413., 

6% 
6^ 

7 

7>« 

7\ 

8"l8 


53,8 
61l8 
638 

7 

73,8 

7'* 
7% 

8'l8 

811,8 


GULP. 


Ordinary 

Strict  Ordinary , 

Gh>od  Ordinary , 

Strict  GiHiil  Ordinary.. 

Low  .Mlddlliit' , 

Strict  Low  Middling.., 

MlddUng 

Good  .Hlddllng 

Strict  Good  Middling. 

Hlddllng  Pair 

rur..     


.»lb. 


Sat.    Mod  Tuea'  IVed 


5',g 

'At 

6»g 

7 

7>4 

8 

!?'• 

8'"ig 


e 

n 


51a 
513 

638 

611,, 

7'a 

'8"J« 

8»8 

9 


7>8 
738 

l> 

7'8 
818 
811,8 
9' 18 


Tb. 


53,8 

69,8 

6\ 

7'« 

7% 

79ia 

7'8 

8>« 

811,8 

9'ie  I 


Pri. 


631" 
7>8 

7''e 
818 
811,8 
9'l8 


STAINED. 


Good  Ordinary 

Scrlot  Good  Ordinary. 

Low  Middling , 

MlddUng 


.»lb. 


Sat.    nion  Tueal  Wed 


4»18 
4'3,8 
511,8 

6»« 


Holi- 
day. 


4M 
4'8 
5% 
g"ie 


4'»ie 
6% 


Tb.     Frl 


41018 


4^,8 

4'   18 

S'/i« 

6% 


MARKET  AMD  SALES. 
The  total  sales  of  cotton  on  the  spot  and  for  f uturo  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
■une  days. 


•POT  MARKBT 
OLOSKD. 

SALES  OP  SPOT  AND  CONTRACT. 

Bala  01 
Futurtt 

Ex- 
port. 

Oon-     Spec- 
tump,  ut'l'n 

Con- 
irael. 

Total. 

Sat'day. 
Monday 

vjulct  at  ii8dcc. 

1,400 

95      ....     3,600 
..  Holl  dav  J 

5,09ft 

36,200 

Tuesday 
WelMay 
Thur'd'y 
Friday.. 

Total. 

ijuiet8tl,8adv. 
Uuiol  at  1,8  adv. 
Quiet....:: 

2,800 

25 

84 
686 
186 

....     1,100 
....        300 

'3,9  .'5 
384 

82,000 

1 08.400 

91,300 

65,200 

Quiet 

.".        ;"".        186 

4^200 

1,076 

....1   !>.000  10.-276 

383,100 

TBI  Sales  and  Phioes  op  Fotdbbb   are  sbown  by  tb* 
f  lUowlng  comprehensive  tablet 


3.2 

,*• 

1% 
WW 


S:  I 


ml  m.1  mi 
m  li-!i  m 


F8-*S'  &2-*i 

•   -^ ,  "O      I   -^ ,    * 

■  B  ;  OD    ,  B  ; 

•Si  '    ili  r 


:  S:  • 
9:  I 


ml  ml 

■"i^'m  *'gS:r« 


gf 


The  folio  wing  exchanges  have  been  mide  during  the  wodc: 


'14  pd.  to  exoh.  300  Sept.  s.  n  7tli 

for  October. 
•54  pd.  to  exoh.  300  Oct.  for  MoU. 
•33  pd.  to  exoli.  1.000  Nov.  for  Feb. 
23  pd.  to  exoh.  '^03  Oct.  for  Djo. 


•41  pd.  to  e.xcb.  310  D.^o.  for  Apr. 
•21  pd.  to  excb.  5?0  Oct.  for  Dio. 
•75  p  1.  to  excb.  1,503  Oot.  for  Hay. 
•36  p  L  to  exoh.  1,0})  Oot  for  M«h. 


The  Visible  supply  of  cotton  to-night,  as  made  up  by  cable 
and  telegraphis  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
o  Thursday  evening.  But  to  make  the  totals  the  complete 
Sgures  for  to-night  (Sept.  9;,  we  add  the  item  of  exports  from 
the  United  States,  inclu  ling  in  it  the  exports  of  Friday  only. 
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1892. 

-atookat  Liverpool bales.  1,290,000 

■Stock  at  London 13,000 


18*91. 

796.000 

18,000 


1890. 

536,000 

35,000 


1889. 

430,000 

23,000 


1,303,000 

6,000 

88,000 

22,000 

200 

8,000 

371,000 

9,000 

72,000 

13,000 

42,000 


Total  Qreat  Britain  Btook. 

B  ookat  Hamburg 

Btw  k  at  Bremen 

Stock  at  Amsterdam 

-fltock  at  Rotterdam 

■Stock  at  Antwerp 

Stock  at  Havre 

Btook  at  Marseilles 

Btook  at  Barcelona 

Stock  atOiaoa 

Stock  at  Trieste 

«>U1  Continental  stocks 631,200     384,900     172,700     159,800 


814,000 

3.600 

56,000 

19,000 

300 

7,000 

177,000 

8,000 

70,000 

6,000 

38,000 


621,000 

3,500 

19,000 

4,000 

200 

3,000 

101,000 

3,000 

29,000 

4,000 

3,000 


453.000 
2.700 

19.800 

5,000 

3O0 

15,000 

67,000 
5.000 

30,000 
4,UO0 
2.OO0 


Total  European  stocks.. ..  1,934,200  1,198,900 


34,000 

35,000 

8.000 

410.918 

123.706 

2,131 


39,000 
46,000 
11,000 
290,166 
66,530 
6,161 


793,700 

48,000 

90,000 

8,000 

145,997 

28.501 

8,510 


Indlacotton  afloat  for  Europe. 
Amer.oott'naBoat  tor  Europe. 
Egn>t,Brazil.&e.,afltforE'r'pe 
Stock  In  United  States  ports .. 
Stock  in  U.  8.  interior  towns.. 
CnltedStates  exports  to-day. 

Total  visible  supply 2,532,955  1,657,757  1,122.708 

'Of  theabove,  thetotalsotAmerlcanandotherdesorlptlonsareai 

UverpoolTtook bales.  1,078,000  592,000  250,000 

Oonttnentalstooks 445,000  236,000  75,000 

American  afloat  for  Europe...       35.000  46.000  90,000 

United  States  stock 440,918  290,166  145,997 

United  States  interiorstooks..     128,706  66,530  28.501 

UnltedBtatPS  exports  to-day.         2,131  6,161  8,510 


612,800 

43.000 

1)7,000 

4,000 

108.081 

25.606 

3,962 


867,449 
8  follows 

226,000 
80.000 
67.000 

los.on 

25  606 
3,962 


-     Total  Am  )rlcan 2,129,755  1,236,857  593,003  510,619 

East  Indian,  Brazil,  <te.— 

I/lverpool  stock 212,000  204,000  336,000  204,000 

Londonstock 13,000  18.000  35.000  23.000 

■Continental  stocks 186,200  148,900  97,700  79.800 

India  afloat  lor  Europe 34.000  39,000  43,000  46,000 

Egypt.Brazil.&c, afloat 8,000       11,000  8,000  4,000 


Total  East  India,  Ac 453.200     420.900     524,700 

total  American 2,129,755  1,236,857     598,003 


356,800 
510,649 


Total  visible  supply 2,532,953  1,657,757  1,122,708     867,149 

rrlce  Mid.  Upl.,Llverpool....  4d.  4'8d.       513,^0.       6ii,„(i. 

PrlceMid.Upl.,  New  York....         73i„c.  8%o.      lOi'ioO.         n%". 

ty  The  imports  into  Continental  ports  this  week  have  been 
7,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
*o-night  of  935,193  bales  as  compared  with  the  same  dale 
of  1891,  an  increase  of  1,480,347  bales  as  compared  with  the 
corresponding  date  of  1890  and  an  increase  of  l,'(lo,50S  bales 
■u  compared  with  1889. 

At  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
florresponding  period  of  1891— ia  set  out  in  detail  in  the 
following  statement. 


tCMM!  -OtO  Mh-M-J©  MO^l  K-I 


M^iti-.       ODn,        Buceeaoaoci("i  to*(OMe:' 


0:i(kWX05QOO'Oi 


00 -J  OD  05^01 
O^OtDOD^OCfl-J 


I 

-a 


^03      tOCO>->»^      MW- 


cooaMi.-»»5£:  5:  St^coS^I&aJiSg; 


-.JODCIXO'— OOiU  I 
OSU  it.Mt-'Ooirf. 


CO  ^ 


-ooo>-i-oaiatctitcuit^cc(»Pac--j 


to  C"  tc  rf*  h-  .^  C;  (— 


-qh^M       tOM       MWW^it.  CCMWCt0bH^-^'£J^■ 
>-Oa.(yg>-K)a(j;oMooMJ.oiqxMCoa: 


M  .OO.CO-IOJS 

0;i^m*.*(0  0;CiVl 

C  .0  J»  O:  O  li^  -O  OS 


NOW.     »OCCglKOOtJ..)McOOOiifri(JxO-tl! 


00      CrtOIOitOxot 

ifj^j-oiMaoo 
a-o0'uo:occo 


ia-=     •«-  •"      ■  i"-  -'^-■'     ^^r   -'",         aw   >-oo 


-»»oco:-SiooS-   cc*aS£3Soa 


•a  * 


t  tSu';!"*.  "5"™'  "  net  ••  in  both  years. 
•  This  year's  liifures  estimated. 

■iurinV^he^wrw'  Z\l  'S*L"^«  mterior  stocks  have  imreaseC 
I»7«..l\  .u         '"''    °*'®*'  *'i'i  are  to-night   63,17(5   bales 

more  taan  *i  the  san^  period  Ust  year.    The  rlceiota  at  all  thp 
♦owns  h^vH  •..^ea  29,811  biles  iew  than   the  saZe  week  u,! 


(JOOTATIONS  FOB   MlDDLINa  COTTON   AT  OTHER   MARKETS, — 

Below  we  give  closing  quotations  of  middliUii cotton  at  South  - 
ernand  other  principal  cotton  markets  for  each  day  of  the  week 


Week  ending 

OLOSINO  QUOTATIONS  FOR 

MIDDLING  COTTON 

ON  — 

Sept.  9. 

Satur. 

Ifon. 

Tue». 

Wednes. 

Thurt. 

Fri. 

3alveston... 
Sew  Orleans 

Mobile 

Savannah... 
Charleston. . 
Wilmington. 

.Norfolk 

Boston 

Baltimore... 
Philadelphia 
Augusta .... 
Meiupliis.... 

8t.  IjOUIS 

Cincinnati .. 
Loaisvllle. .. 

6h 
7 

7 

e^s 

6-->8 

61s 

7 

7'8 

71s 

7',6 

6S8 

61516 

7»8 

714 

6% 

7 
7 

61a 

"7'he 

"iH' 

6\ 
7 

6% 
6=8 

6=8 

6ia 
7 

6U,e 
7 

7=8 
7I4 

613,6 

6  79 

6II16 

6% 

6I3 

7 

7I8 

71s 

6il:e 

7 

758 
7% 

6.8 

678 
6II16 

Gh 
6I3 

7 
7 

7ifl 
739 

678 

67e 
6^^ 

rii« 

77,6 

a\ 

7 
7 

71s 

738 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 

Columbus,  Ga. 
Columbus,  Miss 
Bufaula 


6^'e 
6I4 
6% 

638 


Houston 

Little  Kock  .... 
Montgomery .  . 
Nashville 


678 

6% 
7 


Natchez eiSj^ 

Newberry 64 

Selma 6\ 

Shreveport ....  6  ^s 


Receipts  From  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations, 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Snally  reaches  the  market  through  the  outports. 


Wteli 

Receipti  at  the  Port: 

Sl'ko  Intertor  Towns. 

Rec'pts  from  PlanVni. 

■ndtnih- 

189". 

1891. 

1892. 

1890. 

1891. 

1892. 

1890. 

1891. 

1892. 

AuK.   5 

1,419 

6.850 

8.856 

7.277 

61,686 

162,173 

768 

1,700 

6.622 

"     1-2 

3.756 

7.884 

e.ioi 

7,439 

57,237 

117,963 

8,918 

3.535 

1,681 

"     19 

11,295    17.394 

5,703 

9,644 

56,850  131,S55 

16.500 

16,807 

•'     «8 

42,810    31.129 

11.878 

12,833 

55.601  128.6^29 

45,099 

30,380      f,051 

Sept.  2 

92.689    54,135 

23,473 

21,118 

66,024  126,619 

101.201 

54,858    21,463 

"    '  9    ... 

124.368 

i.8.190 

50.295 

28,501 

66..=i30  128.706  131.4'il  108,696 

62,S83 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1893,  are  50,313  bales;  in 
1891  were  141,763  bales;  in  1890  were  317,159  bales. 

2, — That,  although  the  receipts  at  the  outports  the  past  week 
were  50,395  bales,  the  actual  movement  from  plantations  was 
only  53,382  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  0^,6!)6  bales  and  for  1890  they  were 
13], 421  bales. 

Overland  Movement  fob  the  Week  and  since  Sept,  1,— 
We  give  below  a  statement  showing  the  overland  movement 
tor  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Sept,  9 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1892. 

1891, 

September  9. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Shipped— 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal 

Via  Evansville 

4,016 
107 

■■559 
182 
142 

4,564 
170 



■■727 
191 

358 

3,133 

898 
911 

"802 
593 
157 

5,253 
1,119 
1,057 

Via  Louisville 

1,686 

Via  Cincinnati 

1,127 

Via  other  routes,  &o 

403 

Total  gross  overland 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  ic. 

Between  interior  towns 

Inland,  &o.,from  South 

5,006 

417 

87 

5-3 

6,013 

964 
102 
833 

6,496 

342 

143 

1,206 

10,615 

630 

171 

1,811 

Total  to  be  deducted 

1,117 

1,904 

1,690 

2,612 

Leaving  total  net  overland'*.. 

3,889 

4,109 

4,806 

8,003 

*  Including  movement  by  rail  to  Canad?. 

The  foregoing  shows  tnat  the  week's  net  overland  movement 
this  year  has  been  R, 8  j9  bales,  against  4, 808  bales  for  the  same 
week  in  1891,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  de  irease  from  a  year  ago  of  3,891  bale". 


In  Sight  and  Spinners' 
Takings. 

1892. 

1891, 

Week. 

Since 
Sept.   1. 

_    ,     1     Since 
Week.     Sept.  1. 

Receipts  at  ports  to  Sept.  P 

Net  overland  to  Sept.  9 

Southern  consumption  to  Sept.  9. 

50,295 

3,8S9 

12,000 

£6,211 

4,109 

16,000 

93,190     131,181 

4,806,         8,003 

11,000        22,000 

Total  marketed 

66,184 
2,087 

76,350 
72 

113,996,     1«1,181 
10,506        10,0.1 

Interior  stocks  in  excess 

Came  Into  sight  during  week. 
Total  in  sight  Sept.  9 

68,27 1 

'76;422 

124,502       

171  785 

Horth'n  spinners  tak'gs  to  Sept.  9 

22.578       1       23,187 

It  will  be  seen  by  the  above  that  there  has  come  into  sigl  t 
during  the  week  68,371  bales,  against  134,503  bales  for  the 
same  week  of  1891,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  vear  is  95,333  bales 


September  10,1803. 
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Weathkb  Bepobts  by  Tbleobaph.— Our  reports  from  the 
South  this  evening  by  telegraph  indicate  that  aUhou);h  im  a 
rule  the  rainfall  has  been  light  during  the  week  the  nighl.s 
have  been  cool  in  some  sections,  tending  to  check  the  maturi- 
ty of  cotton.  Picking  is  making  good  progress  in  Texiis  and 
o'ther  early  localities  and  is  getting  under  way  els  jwliero. 
The  marketing  of  cotton  is  much  behind  any  recent  year,  but 
this  is  of  course  in  great  measure  due  to  the  lateneS'*  of  the 
crop.  There  are  complaints  of  shedding  and  boll  worms  at  a 
few  points. 

Oalventor},  Texas.— There  have  been  showers  on  two  days 
of  the  week,  the  rainfall  reaching  nineteen  hundredths  of  an 
inch.  The  thormometor  lias  averaged  79,  ranging  from  73 
to  8."). 

Palestine,  Tejias.—'We  have  had  no  rain  til's  past  week. 
Tlie  thermometer  has  ranged  from  02  to  90,  averaging  76. 

Htintsvitle,  Texas.— The  weather  has  been  dry  all  ihe  week. 
Average  thermometer  77,  highest  93  and  lowest  63. 

Dallas,  Texas, — The  crop  continues  good  and  picking  ac- 
tive. We  had  one  shower  during  the  week.  Rainfall  ten 
hundredths  of  an  inch.  Ihe  thermometer  has  averaged  7t, 
the  highest  being  90  and  the  lowest  58. 

San  Antonio,  Texas. — We  have  had  showers  on  two  days  of 
the  week,  the  precipitation  reaching  eighty-five  hundredths  of 
an  inch.  The  thermometer  haa  averaged  78,  ranging  from  61 
to  93. 

Luting,  Texas. — It  has  been  showery  on  one  day  of  the 
wet>k,  to  the  extent  of  eight  hundredtln  of  an  inch.  The 
thermometer  has  ranged  from  63  to  93,  averaging  77. 

Columbia,  Texas. — There  have  light  showers  on  two  days  of 
the  past  week,  the  precipitation  reaching  seven  hundredths  of 
an  inch.  Picking  is  active.  Average  thermometer  80,  highest 
90,  lowest  69. 

Cuero,  Texas. — It  has  rained  lightly  oa  one  day  of  the  week, 
the  rainfall  reaching  four  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  76,  the  highest  being  08  and  the  lowest 
5-t. 

Brenham,  Tej^as.— The  weather  haa  been  dry  all  the  week. 
There  is  considerable  complaint  about  boll  worms  and  cater- 
pillars. The  thermometer  has  averaged  79,  ranging  from  64 
to  94. 

Belton,  Texas. — It  has  been  showery  on  one  day  of  the  week, 
the  rainfall  being  eighteen  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  54  to  90,  averaging  73. 

Fort  n"or//i.  2'exas. — We  have  had  one  shower  the  past 
week,  the  precipitation  being  nineteen  hundredths  of  an  inch. 
Avenige  thermometer  78,  highest  89,  lowest  57. 

H'eaf/ier/'ord,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  fifty-three  hundredths  of  an  inch. 
Averjige  thermometer  73,  Yiighest  88,  lowest  56. 

New  Orleans,  Louvtiana. — It  has  rained  on  four  days  of  the 
week,  the  precipitation  reaching  one  inch  and  ninety  hun- 
dredths.   The  thermometer  haa  averaged  79. 

Shreveport,  Louisiana.— There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  reaching  thirty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  7  J,  ranging  from  60  to 
90. 

Columbus,  Mississippi.— There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  reaching  sixty-seven  hundredths  of  an 
inch.     Toe  thermometer  has  ranged  from  57  to  90,  averaging 

Leland,  .Vissmippi.— Shedding,  which  set  in  some  days 
since,  and  boll  worms  will,  it  is  claimed,  cut  the  crop  down 
appreciibly.  Days  are  warm  but  nights  quite  cool.  There 
has  been  rain  during  the  past  week  to  the  extent  of  one  inch. 
Average  thermometer  74,  highest  93,  lowest  53. 

Meridiati.  Mississippi.— Coitor^  is  poorly  fruited  and  boll 
worms  are  doin^  damage.  Rain  has  fallen  on  one  day  of  the 
week.  The  thermometer  has  ranged  from  54  to  84,  averaging 
69. 

Little  Rock,  Arkansat.—The  weather  is  good  for  maturing 
crops.  There  has  been  one  light  shower  the  past  week,  the 
precipitation  reaching  four  hundredths  of  an  imh.  The  ther- 
mometer has  averaged  707,  an  1  ranged  from  51  to  85. 

Helena,  Arkansas.— Crops  Inve  not  improved.  The  first 
bale  of  new  cotton  arrived  on  Thursday.  There  has  been  only 
one  sprinkle  since  the  twenty  seventh  of  Auerust.  The  ther- 
mometer has  ranged  from  56  to  86,  averaging  71. 

Memphis.  Tennessee.— lights  have  been  cold,  and  it  is 
claimed  damage  has  resulted  to  cotton.  The  weather  is  now 
warmer.  We  have  had  rain  on  two  days  of  the  week,  the 
rainfall  reaching  forty-eight  hundredths  of  an  inch.  Aver- 
age thermometer  71-5,  highest  87-6  and  lowest  56-9. 

Nashville,  Tennei^see.— The  week's  rainfall  has  been  two 
inches  and  seven  hundredths,  on  three  days.  The  thermome- 
ter has  averaged  71,  the  highest  being  88  and  the  lowest  53. 

Mobile,  Alabama.— Crop  reports  are  unfavorable.  It  has 
rained  on  six  days  of  the  week,  the  rainfall  being  eighty-nine 
hundredths  of  an  inch.  The  thermometer  has  averaged  78, 
ranging  from  61  to  88 

Montgomerit,  Alabama.— Tnere  has  been  rain  on  two  davs 
of  the  week,  the  precipitation  being  three  hundredths  of  an 
mch.    The  thermometer  has  range  1  from  67  to  87,  averaging 

Selmt,  Alabama.— The  wea'.ber  his  been  fair  during  the 
week,  with  ni«hta  cool,  and  only  a  trace  of  rain  Average 
thermomi^ter  SO,  highest  87  and  lowest  73. 

Auburn,  Alabama. — Cottjn  is  opening  rapidly  and  picking 
has  begun  in  earnest.  There  has  baen  bit  a  trace  of  rain  the 
past  week.  Tlio  therm >met?r  has  averaged  73-7,  the  highest 
beinj;  85  an  1  the  lowest  69*5. 


MadUon,  ^orida.— There  baa  been  rain  on  two  days  of  the 
week,  tbo  rainfall  reaching  one  inch  and  thirty-tnree  hun- 
dredths. The  thermometer  has  averaged  76,  ranging  from  OS 
to  00. 

Oolumbtta,  Oeorgia. — Dry  weather  has  prevailed  all  the 
week;  the  thermometer  has  ranged  from  61  to  84,  averaging 
77. 

Savannah,  Oeorgia.— Vfe  have  had  rain  oa  five  days  of  the 
week,  to  the  extent  of  one  inch  and  forty-»even  hundredths. 
Average  thermometer  7'),  higlwst  89  and  lowest  66. 

Augusta,  Georgia.— The  weather  has  lieen  clear  and  dry  all 
the  week  and  rain  is  badly  needed.  Cotton  is  prematurely 
opening,  and  development  is  retarded  by  the  continued  dry 
spell.  The  thermometer  has  averaged  75,  the  highest  being 
88  and  the  lowest  59. 

Charleston,  South  Carolina. — It  has  rained  on  five  days  of 
the  week,  the  precipitation  reachin?  one  inch  and  eighty-two 
hundre<lths.  The  thermometer  has  averaged  76,  ranging  from 
66  to  87. 

Stateburg,  South  Carolina.— K\\n  has  fallen  on  one  diy  of 
the  week,  to  the  extent  of  ten  hundredths  of  an  inch.  Aver- 
ago  thermometer  73*4,  highest  85'3  and  lowest  60. 

Wilson,  North  Carolina.— There  has  been  no  rain  all  the 
week.    Average  thermometer  72,  highest  82,  lowest  60. 

The  following  statement  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
j'clock  Sept3mb3i-  8,  1893,  and  September  10.  1891. 


New  Orleans Above  low- water  mark. 

Memphis Above  low-watermark. 

NashriUe Above  low-water  marli. 

Shreveport Above  low-water  mark. 

Vlcks  'Ur(f Above  low- water  mark. 


Sept.  8,  '92. 

Sepl.  10. '91. 

Feet. 

Wet. 

40 

46 

6-8 

9-3 

1-3 

2-4 

34 

3-8 

9-4 

12-9 

Annual  Cotton  Crop  Statement. — In  our  editorial  column 
will  be  found  our  annual  crop  statement,  with  the  usual  facts 
and  information  with  regard  to  coi3um;)tion,  &c. 

iNuiA  Cotton  Movsmbst  prom  all  Ports. — Tlie  receipts 
and  nipments  of  cotton  at  Bombay  have  been  as  follows  for 
t  le  week  and  year,  bringing  the  figures  down  to  Sept.  8. 

BOHBAT  RECEIPTS  AND  SHIPMENTS  FOB  FOCR  IBAKS. 


SMpmenli  this  week. 

Shipments  einee  Sept.  1. 

Rectiptt. 

tear 

Great 
BrU'n. 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

Thii 
Week. 

Since 
Sept.  I. 

1892 
1891 
18)0 

188) 

i'.ooo 

3'6o6 
3,000 
5.000 

:i"oo6 
u.ooo 

6,000 

i'.ooo 

2.000 

4;6o6 

4,000 
8,000 

4,000 

8,000 

10,000 

2,000 
7.000 
5,000 
4.000 

2  000 

10,000 

7,000 

7,000 

According  to  the  foregoing  Bombay  appears  co  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  ot 
5,000  bales  and  a  decrease  in  shipments  of  3,000  bales,  and 
the  shipments  since  Sept.  I  show  a  decrease  of  4,000  bales. 
The  movement  at  Calcitta,  Madras,  and  other  India  ports  tor 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports  cover  Cerlon, 
Tuticorin,  Kurrachee  and  Coconada. 


ShipmejUs  for  the  week. 

ShipmetUt  isince  Se/it.   1 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Oonttnem.      Total. 

Oaloatta- 

1892 

1891 

Kadras— 

1892 

1891 

All  othere— 

1892 

1891 

total  all- 

1892 

1891 

1.000        1.000 
2,000        1,000 

2,000  ;      3,000 
4,000  I      1.000 

2.000 
3,000 

3.000 
5.000 

1.000 
3,000 

2. OOO 
6,000 

1.000 
2,000 

3.000 
1,000 

••••■• 

2.000 
S.OOO 

9000 
7,000 

3.000 
6,000 

1000 
2.000 

7,000 
8,000 

3,000 
9.000 

J, 000 
3,000 

7.000 
12,000 

EXPORTS  TO  BDROPB  FROM  ALL  INDIA. 

Shipmente 

to  all  Europe 

from— 

1892.             1             1891.             1             1890 

ThU 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sepl.  1. 

ThU 
week. 

Sine* 
Sept.  I. 

Bombay 

Ill  other  porta. 

7,000          7,6o6 

3,000 
8.000 

4.000       3.000 
12,000     13,000 

5,000 
22.000 

Total 

7,000          7.000 

11. ooo'     16.000    le.oool     27.000 

Alexandria  Receipts  and  Shipme.vts. — Through  arrange- 
jients  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
ihe  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
ire  the  receipts  and  shipments  for  the  past  week  and  for  the 
;omjsponding  week  of  the  previous  two  years. 


Atr^^nndria,  Eoifpt, 
September  7 


i  ■cBiptB  (uantars'l 

ThlR  week..., 
Since  Sept.  1 , 


1892 


12.000 
12,000 


1891 

1890 

12.000 
17.00  >    1 

31,000 
46  Ytn 

ThU  I    Since 
week,  \8ept.   I. 


Ccimrte  (bales) - 

To  Liverpool 1.000 

roOontlnent '   I.OOO 


1000 
1.000 


rotal  Europe I   2.000!     2 HOOl    3,000      4.000  '  8.000 


ThU 
wttk. 


Sine*  I 
Sept.  1. 


2,000 
1,000 


S.OOO 
1.000 


TkU 


3.000 


Sine* 
Sept.  I. 


3,000 
1,000 

4000 


'  A  oantar  Is  98  uounas 
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Manchester  Ma.bket. — Our  report  received  by  cable  to-nigh  t 
from  Manchester  states  that  the  market  is  steady  for  both 
Tims  and  shirtings,  bat  does  not  responi  to  the  movemaat  in 
Liverpool.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison : 


1892. 


32t  Cop- 

TwitU 


d.        d. 

A.aK.5  6S,9  ®7i8 
"  12  6I16  ®7 
"  19  6       ae^g 
"  26  5'8    ®6% 

Sep  2  5%    'ai&\ 


8H  ll>t. 
Shirtings. 


B.   d. 


d. 


5    0    ®6    4's 


4  11 
4  10  ®6 
4  9  '36 
4  8  «6 
4    8i«®6 


Ooll'n 
Mid. 
XTpUU 


1891. 


32<  Cop. 
Twist. 


d.       d.       d. 
4         6%    ®738 

315,6  613i8®7',6 
316igt6%     ®738 

3l5i6i7       ®7% 
4        1714    ®7''8 


8I4  lbs. 
Shirtings. 


d.      8.    d. 
8ia®6  10 
9   ■aeii 

8is96  10ia 

8  ®7    0 

9  ®7    1 


5  10    ®7     1>9 


OoU'n 

Hid 

Upld 


d. 
41, 

4I3 
I'',  6 
4»16 

4'8 
4'8 


Jute  Butts,  Baggino,  ifec.— The  market  for  bagging  the 
past  week  has  been  more  active,  but  business  has  been  con- 
fined mainly  to  the  filling  of  orders  from  the  South.  Prices 
have  been  well  maintained  at  6}^c.  for  1^  lbs.,  6^c.  for  8  lbs. 
and  7J^c.  for  standard  grades.  Jute  butts  have  been  quiet. 
Quotations  are  l^c.  for  paper  grades  and  2a|c.  for  bagging 
qualities. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
18,408  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bales. 

Hew  York— To  Liverpool,  per  steamer*  A.rlzana,  317 Oallia, 

1.424  ...  Karonio,    3.614  ....Prometheas,    1,908 St. 

Kenans,  2,061  ...Servta.  .555 0.879 

To  Hull,  per  steamer  Colorado.  10 10 

To  London,  per  steamer  Manitoba,  1. --,....„. ..............  1 

To  Havre,  per  steamer  La  Touraine.  99 99 

To  Bremen,  per  steamers  America.  310 Saale,  103 440 

To  Hamburg,  per  steamer  Gellert.  150 150 

To  Naples,  per  steamer  Britannia,  300 300 

Hbw  Orleans— To  Ltverpool.  per  steamers  Carolina,  1,500  ... 

Counsellor,  2.0  0  ...Yucatan,  1,423 4.923 

To  Hamburg,  persteamer  Europa,  150 150 

To  Barcelona,  per  steamer  Juan  Forgas.  104 101 

Boston— To  Ltverpool.  per  steamers  Bostonian,  555..  .Georgian, 

1.542...  Ottoman,  3 2,100 

BiLTiMORE— To  Liverpool,  per  steamer  Queensmore,  100 100 

To  Hamburg,  per  steamer  Oallfo  nla,  52 52 

To  Bremen,  per  steamer  Dresden,  lOP 100 


Total. . 


The  particulars  of  these  shipments,  arranged  in  our 
fo:Tn,  are  as  follows: 


18,408 
usual 


Hew  York. 
N.  Orleans. 

Boston 

Baltimore. 


Liver-  Hull  dt 
pool.  London. 
9,879         11 

4.923    

2,100    

100    


Sre- 

Bivre,  men. 
99       410 


100 


Ham-  Barce- 

b'xrg.  Naples,  lona. 

150       3)0    

150    104 

■■■52     .■.".■."     .■."."." 


Total 

10.879 

6,177 

2,100 

252 


Total....   17,00i  11  99       541       352       300        104    18,403 

Balow  we  add  the  clearances  this  waek  of  vessels  carrying 

cotton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates: 

Hbw  Orleans- To  Liverpool -Sept.  6  -Steamer  Eoglnear,  2,750. 
N  >BroLK— To  LlveriMJol  -Sept.  5  -Steam  ir  Nioit  •.  300. 
Boston— To  Liverpool -Sept.  2-8teamer  Cephalonla,  70. 
Baltimore— To  Liverpool— Sept.  6 -Steamer  Caspian.  131. 
Cotton  freights  the  past  week  have  baen  as  follows: 


Uverpool.steam  d. 

Do        bld...d. 

Havre,  steam... c. 

Do         d. 

Bremen,  steam. .d. 

Do    lndireot.,d. 

Hamburg,8team.d. 

Do        d. 

AJiist'd'm,8team.d. 

Indirect d. 

Beval,  steam d,  i^ei-^^u 

Do      d.l      .... 

Baroelona,steam  d.    7  ^S  >4 


Satur.      Hon. 


"64 


i*t 


»ga 


".■12 


30335 


Genoa,  steam. 
Ti-leste,  steam. 


d.' 


"IB 


d    186*-"8 


Tues. 

Wednes. 

Thurs, 
Hi 

^64 

"64 

kt 

kt 

'^y 

»si' 

Hi 

Hi 

»»2 

6,2 

Hi 

30»35' 

30»35* 

30935' 

a't'i 


Tsaai4 


rri. 
Hi 

Hit 
'32 

'J7 


....  I   ..-.  I   .... 


Antwerp,  8t,»am.d.      ^g^ 

'  Cents,  per  lOOlbs^  t  Via  Cberbourg." 

Liverpool.— 3y  cable  from  Liveroool 
stats.n3at  of  tha  wiak's  silei,  shmks,  &,-;, 


.... 

'S4®'4 

16 

"84 

». 

"84 

n< 

'84 

'84 

we  have  the  following 
at  that  port: 


Bales  o(  the  week bales. 

Of  which  exporters  took  ... 

Of  whloh  specalators  took . . 

Biles  American........... 

Aotoal  export 

Pjrwarded..,. ,, 

TJtal  stock- Entlmated '." 

Of  whloh  American- Bstlm'd 
Tjtal  Import  of  the  week 

Of  whb^h  American 

Amount  afloat 

Of  whloh  Amerloan  ..... 


Aug.  19.    Aug.  26. 


S  pt.  2. 


41.000 

2.000 

4.OOO1 

37.000] 

7.000' 

41,000' 

1.39S.OOO  1 

1,1H2  000  1 

2:.000 

16.000, 

35.000 

15.000 


38,000 

500 

3.400 

33.000 

6,000 

3^.000 

366.000  1 

152.000  1 

13  0001 

7.0001 

3  5.000 

15.000 


52000 

1.000 

4,000 

45,000 

8.000 

42  000 

335.000 

124.000 

19.000 

12.000 

32.000 

12.000 1 


Sept.  9. 


66  000 

2,800 

5,900 

56,000 

5.000 

55.000 

1.21)0.000 

1,078,000 

15.000 

3,000 

3J,000 

17,000 


The  tone  of  ths  Liverpool  mirket  for  spots  ani  futures  each 
day  of  the  week  ending  Sept.  9,  and  the  daily  clo.3ing  prices 
of  spot  cotton,  have  baen  as  follows: 


Spot. 

Saturday 

In  buyers' 

favor. 

6,000 
500 

Steady  at 
partially 
im4  adv. 

Barely 
steady. 

Monday. 

Tuesday. 

Wednes. 

Thursd'y 
Firm. 

•    4 

12,000 
2,000 

Friday. 

Market, 
1:45  p.  H. 

Mld.npl'ds. 

Sales 

Speo.&ezp. 

Moderate 
busiuesp. 

3161S 

10.000 
1,000 

Hardan'fz 
tendency. 

31518 

10.000 
1,000 

Good 
demand. 

4 

12.000 
2,000 

Steady 

but 
quieter. 

4 

10.000 
1,000 

Futures. 

Market,   \ 

1:45  p.  H.j 

Market.  \ 
4  p.  H.    ( 

cjulet  but 
Steady. 

Quiet  but 
steady. 

steady  at 
steady. 

Firm  at 
2  64  ad 
vance. 

Quiet. 

Steady    at 
partially 
1  64  dec. 

Easy. 

Steady  at 
2  84  ad- 
vance. 

Qalat. 

The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 


^^  The  prices  are 

giDen  in 

pence  and  64<A, 

Thus 

.-    3  63   m<an* 

3  63-64d..  and  4  01  means  4  l-64d. 

Sat.,  Sept.  3. 

Men.,  Sept.  3.    |     Tnei.,  Sept.  6. 

Open 
i. 

High 

Low. 

OlOf. 

Open 

BiQh 

Low. 

Olo«. 

Open 

High 

Low. 

(71m. 

d. 

d. 

d. 

<l. 

i. 

d. 

d. 

a. 

d. 

d. 

d 

September.. 

3  55 

3  55 

3  55 

8  55 

3  58 

3  56 

3  55 

356 

3  57 

368 

3  67 

8  68 

3ept.-0ct... 

3S5 

3  55 

3  55 

3  55 

3  54 

3  56 

3  64 

3  66 

357 

3  68 

3  57 

3  58 

Oct.-Nov„.. 

3  57 

S58 

3  67 

3  68 

3  67 

3  58 

3  66 

868 

3  59 

3  60 

3  59 

3  60 

Nov.-Dec... 

3  Sri 

3  60 

3  63 

3  6) 

3  59 

860 

3  69 

3  60 

361 

3  61 

3  60 

8  61 

Deo.-Jan.... 

3  61 

3  62 

3  61 

3  62 

3  61 

3  62 

8  60 

8  62 

3  63 

3  64 

3  63 

864 

Jan.-Feb... 

400 

4  00 

4  00 

400 

400 

4  00 

3  63 

4  09 

4  01 

4  0i 

401 

4  02 

Feb.-Mota... 

4  02 

4  03 

4  02 

4  03 

4  02 

4  03 

4  01 

4  03 

4  03 

4  01 

4  03 

404 

Uch.-April. 

4  05 

4  03 

4  05 

4  05 

4  05 

4  05 

4  06 

4  05 

4  03 

4  07 

4  06 

4  07 

Aprii-May.. 

4  07 

408 

4  07 

408 

4  07 

4  08 

4  07 

408 

4  08 

4  09 

408 

4  00 

May-June  . 

.... 

.... 

.... 

.... 

.... 

June-July.. 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

Wed.,  Sept.  r. 

Than.,  Sept.  $S. 

FrI.,  Sept.  9. 

0pm 

Hi«k 

Lov>. 

Oloi. 

Op<n 

Bign 

Low. 
d. 

Oloi. 

Open 

Bith 

Low. 

OlOf. 

<!. 

i. 

d. 

4. 

d. 

d. 

4. 

■1. 

d. 

d. 

d. 

September.. 

3  61 

8  61 

8  61 

3  61 

3  61 

3  6J 

3  59 

860 

3  60 

3  62 

360 

3  62 

3ept.-0ct... 

3  61 

3  61 

3  61 

8  61 

3  61 

3  62 

3  69 

360 

3  60 

3  62 

3  60 

8  62 

Oot.-Nov.... 

8  62 

3  63 

3  62 

3  6J 

3  62 

363 

3  60 

3  61 

8  61 

3  62 

3  61 

3«2 

Mov.-Deo... 

4  00 

4  01 

400 

400 

4  00 

4  01 

8  62 

3  62 

3  63 

4  00 

3  63 

40O 

Dec-Jan.... 

4  0j 

4U3 

4  02 

4  02 

4  02 

4  03 

4  00 

400 

4  01 

4  02 

4  01 

4  02 

Jan.-Feb  ... 

404 

4  05 

4  04 

4  05 

4  03 

4  06 

40; 

4  03 

404 

4  01 

4  01 

4  04 

Feb.-Mcb... 

4  07 

107 

4  07 

4  07 

4  07 

4  07 

405 

4  05 

4  03 

4  03 

406 

4  06 

Mch..  April. 

40a 

4  10 

4  09 

410 

4  09 

4  10 

4  07 

408 

4  08 

4  09 

408 

4  OB 

April-May.. 

4  11 

412 

411 

412 

4  12 

4i2 

409 

410 

411 

411 

4  11 

411 

May-June  . 

.... 

.... 

,,,. 

.... 

.... 

June-July  . 

.... 

.... 

.... 

BREADSTUFF  S. 

FRIDAY,  September  9,  1892. 

The  demand  for  flour  has  continued  slov  and  prijes  for  the 
low  and  medium  grades  have  been  lowered  somewhat  in  con 
sequence  of  the  decline  in  wheat.  Com  meal  has  been  steady 
for  the  choice  grales,  which  are  in  limited  supply,  but  other 
sorts  have  declined  in  sympathy  with  corn.  To-day  there  was 
a  moderate  business  for  local  account  and  fancy  brands 
brought  steady  prices,  but  the  low  grades  were  weak.  Corn 
meal  was  in  moderate  demand  and  steady. 

The  speculation  in  wheat  has  been  slow  anl  prices  have  de- 
clined under  dull  and  weak  foreign  advices,  continued  favor- 
able weather  conditions  and  a  full  crop  movement.  The 
cholera  epidemic  continues  to  hang  over  the  mirket  as  a 
cloud  and  also  has  more  or  less  of  a  depressing  influence  on 
values.  The  spot  market  has  been  much  less  active;  the  dif- 
ficulties shippers  are  experiencing  in  getting  their  supplies  to 
the  other  side  make  them  hesitate  in  their  operations.  Yes- 
terday the  sales  included  No.  3  red  winter  at  19^£c.,  delivered; 
No.  1  Northern  at  Ic.  over  December  in  elevator,  and  No.  2 
Toledo  red  winter  at  %c.  under  December,  delivered.  To- 
day the  market  was  depiessed  during  the  fore  part  of  the  day 
by  weak  foreigo  advices  and  cholera  talk,  but  later  there  was 
an  advance,  oa  buying  by  shorts  to  cover  contracts.  Toe  spot 
market  was  quiet  but  steady.  Sales  included  No.  2  red  winter 
at  78J^c.  in  elevator  ;  No.  2  Milwaukee  \%c.  under  October, 
delivered,  and  ungraded  red  winter  at  TS'gC.  to  83c. 

DAILY  OLOSraO  PBIOEB  OF  NO.  2  RBO  WINTBB  WHEAT. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

September  delivery o.      ^  ^i  78'«  79  ~fH  78% 

Ooiobi-r  ■lellvery c.      S  a  79'*  80'4  7959  7!ft 

November  delivery o.     2  5  Si's  81'4  81^ 

December  delivery o.     "3  "S  82%  83%  8278  83i« 

MaydeUverv c.     tS  D3  8S>i  8)  SB's  SS's 

Indian  corn  futures  opened  for  the  week  at  a  sharp  decline- 
The  receipts  at  the  West  are  inereasi''g  rapidly,  and  weither 
conditions  continue  favorable  for  the  maturing  of  the  crop. 
Later  in  the  week,  however,  there  was  some  recovery  from 
bottom  prices  on  the  report  of   the  Kansas  State  Board  of  Ag 
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riculture,  which  innde  a  decline  in  the  condition  of  corn  in 
that  State  during  Uie  past  month  of  9  p«>r  cent.  The  spot 
market  baa  been  quiet.  The  sales  yesterday  included  No.  2 
mixed  at  56V^(!j57o.  in  elevator;  No.  2  white  at  58c.  inelevator, 
and  yellow  at  61%c.  in  elevator.  To-day  the  market  was 
lower  under  favorable  crop  accounts  from  the  West  and 
a  continued  full  crop  movement.  Towards  the  close,  how- 
ever, there  was  some  recovery  on  buying  by  shorts".  The  spot 
market  was  without  change  and  quiet.  Sales  included  No.  2 
mixed  at  SOJ-ic.  in  elevator  and  STJ^c.  delivered,  and  yellow  at 
58>^@69c. 

OAILT  OLOStNO  BRIOES  OF  HO.  2  MIXED  OORH. 


SeptMiiber  rtoUvery 0. 

Ootoli«r  delivery o. 

NuveiutH-r  delivery. ....0. 
December  delivery.. ...c. 
May  delivery o. 


Sal. 

i 


Jf on. 

i 


53 '8 
SSOg 
54  >« 
54i>g 


Wed. 

55 

S5 

6!,H 

56 

87 


TAurf. 
5S!U 
55  >« 
55H 
56 
57  H 


m. 

ftS 
55  H 
5S'e 
5619 


Oats  declined  during  the  fore  part  of  the  week  under 
long  selling,  prompted  by  a  full  crop  movement,  but  later 
there  was  a  partial  recovery  in  sympathy  with  the  improve- 
ment in  corn.    To-day  tbe  market  was  quiet  but  steady. 

DAILT  OLOSINO  PKIOES  OF  MO.   2   UIXKD  OATS. 


Sal. 


Hon. 


Tue$. 

Wed. 

TKuri. 

Fti. 

3739 

38\ 

37^ 

STh 

3S 

39  3g 

38^ 

38>< 

38  Tg 

4038 

39»4 

39 14 

3il>9 

40\ 

40 

40 

42 

42<S8 

41!S8 



September  delivery. ....o. 

October  delivery ..0.  5'  S 

November   delivery. ...0.  2  S 

Dioemher  delivery 0.  3  o 

Hay  delivery ..o.  tS  H 

Rye  has  been  in  slow  demand  and  pricas  have  further  de- 
clined. 
The  followinz  are  closing  quotations: 
Fi.onB. 


Fine V  bbl.  91  70»$1  90 


Bap«rllne 1  909 

E^ra,  No.  2 195a 

Extra,  No.  1 2  40a 

Clears 3  10a 

Btralithts 3  75» 

Patent,  spring 4  25a 


<irheat—  0. 

opr'Jie,  nerbiisli...  71    ■» 

Red  wlnierN'j  2..  77'«a 

Keil  winter 70    a 

White 72    a 

Oat<»— ^Uxed..|l  ba.  37>«a 

White 39m 

No.  2  mixed 38    ® 

No.  2  white 39%a 


Patent,  winter $4  20a$4  50 

City  mills  extras 4259     .... 

Rye  flour,  superllne..    3  40  a  3  85 
Pine a    

Corn  meal- 
Western,  &o 2  90  a  3  10 

Brandywine 3  25 


2  10 

2  40 

3  00 

3  75 

4  30 
4  70 

[Wheat  flour  In  sacks  sells  at  prices  below  those  tor  barrels.] 

GBAIN 

0.        Corn,  per  bash.— 
85  -      " 

73H1 
821a 
82 
39 
45 
39 
40\ 


We.'it'n  mixed 

Steamer  No  2 

Western  yellow   .. 

Western  whif.  ... 
Rye— 

western,  per  bush. 

State  and  Jersey.. 
Barley— No.2We8t'n. 


50 


55 

57 


60 
60 


53 


60 
61 


66I9 
66I3 


For  Giber  tables  usually  fflven  here  see  pace  410. 


THE   DRY    GOODS   TRADE. 

New  York,  Friday,  P.  M.,  September  9, 1892. 

While  the  market  has  not  been  seriously  affected  by  the 
cholera  scare,  it  has  still  shown  some  traces  of  an  adverse  in- 
fluence at  work,  particularly  in  the  jobbing  branche?.  These 
were  most  noticeable  early  In  the  week  when  the  observance 
of  the  Labor  Day  holiday  contributed  to  a  quiet  opsning. 
Latterly  there  is  evidence  of  a  more  re-assured  feeling  prevail- 
ing, the  number  of  arrivals  from  out-of-town  points  swelling 
to  something  like  late  dimensions,  with  less  cholera  talk  and 
more  business  passing.  At  flrs-t  hands  there  has  been  a  mod- 
erate demand  for  staple  and  colored  cottons  to  supplement 
previous  engagements  and  a  quiet  duplicating  request  for 
printed  and  woven  patterned  cotton  fabrics  from  jobbers.  Busi- 
ness for  export  has  again  proved  of  an  ordinary  character,  but 
leading  agents  report  more  frequent  inquiries  after  goods 
suitable  for  Asiatic  marketa,  with  only  limited  transactions 
resulting  therefrom.  The  tone  of  the  market  continues  steady 
throughout  for  all  reputable  makes  of  cotton  and  woolen 
fabrics.  There  are  still  some  quarters  in  which  agents  are 
easier  to  deal  with  than  the  general  run  in  both  brown  and 
bleached  cottons,  but  these  are  regarded  with  indifference,  as 
the  market  is  seldom  without  such  exceptions,  and  they  are 
more  than  offset  by  occasional  advances.  The  jobbing 
trade  has  ruled  quieter  than  agreeable,  some  encouragement 
being,  h  jwever,  drawn  from  the  fact  that  it  has  disclosed  im- 
provement as  the  week  advanced.  Collections  are  satisfactory 
and  country  reports  good. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Sept.  6  were  818  pack- 
ages, valued  at  $52,983.  their  destination  being  to  the  points 
specified  in  ths  table  below: 


New  York  to  Sept.  6. 


Oreat  Britain 

Other  European. . 

China 

India 

iO'abla 

Alrlca 

West  Indies 

Mexico 

Central  America.. 
Bouth  America... 
Other  countries... 


1802. 


Week.  Since  Jan.  1. 


99 
11 


125 


153 
3 

82 
341 

4 


3,709 
1,189 

66,636 
4,227 
9,990 
6,554 

11, .538 
2,654 
4,112 

33,190 
1,984 


Total 

China,  via  Vancouver.. 


Total. 


818 
1,455 


116,083 
13,345 


2,273  I     159,128 


1891. 


Week.  Since  Jan.  1. 


14 

61 

253 

439 

236 

98 

202 

55 

55 

517 

14 


1,911 
3,132 


3,283 
1,104 
104,562 
5,271 
8,021 
4,623 
9,306 
2,706 
6,140 
23,011 
1,889 


169,919 
20,807 


5,070  I     190,726 


*  Prom  New  England  mill  points  dliject. 
The  value  of  the  New  York  exports  since  January  1  have 
bean  |7,390,511  in  1893  against  $8,842,184  in  1891. 


Business  in  brown  and  bleached  cottons  has  run  on  moder 
ate  lines  throughout  so  far  as  new  entragements  are  con- 
cernpil,  but  (rood  deliveries  on  account  of  back  orders  are  re- 
ported. Liglit-weight  brown  sheetings  are  still  in  best  com- 
parative  request,  and  low  and  medium-grade  bleached  shirtings 
attract  more  attention  than  tlie  higher-priced  lines.  The  follow- 
ing advances  in  86-inch  bleached  have  Ixjcn  made  ;  Fitchvilloto 
6,'2C.  and  lIop<!  and  Dlac'kstone  to  7c.  [xjryard.  Wide  sheetings 
are  fairly  well  controlled  by  previous  purchases,  and  thsre 
has  been  but  a  limited  number  of  new  orders  placed,  all  col- 
ored cottons,  such  as  denim',  ticks,  stripes,  cheviots,  plaids, 
&c.,  being  in  a  similar  position.  Kid-finished  cambrics  are 
quiet  but  very  steady,  although  in  fuller  supply  than  of  late, 
and  previous  prices  are  readily  obtained  for  silesias  and  fancy 
linings.  .Staple  and  fancy  prints,  indigo  blues  and  shirtings 
are  firm,  with  business  mf  slly  confined  to  jobbing  circles. 
GiDKbanis  in  fall  makes  are  also  doing  fairly  well  at  second 
hand!<,  while  in  new  spring  styles  agents  are  slowly  making 
headway.  For  print  cloths  prices  are  unchanged  at  8)^c.  per 
vard  for  64  squares  and  3)^c.  for  .')6x80s.  A  good  business nas 
been  done  for  future  delivery,  and  the  tone  at  the  close  is 
firm. 

1892.  1891. 

stock  of  Print  Cloths-                        Sept.  3.  Sept.  4. 

Held  by  Providence  manufaotarers.    None.  296,000 

Fall  River  miinufaoturers None.  411,000 

Outside  speculators  (est.) None.  None. 


Total  stock  (pieces)  None. 


707,000 


1890. 
Sept.  6. 
485,000 
178,000 

None. 

663,003 


Domestic  Woolens.— The  new  demand  this  week  has  been 
of  moderate  dimensions,  heavy-weight  woolen  and  worsted 
suitings  and  trouserings  being  comparatively  neglected,  and 
buyers  placed  only  limited  orders  forspiing  lines.  Agents 
generally  report  their  mills  well  under  engagements,  but  in 
some  instances  a  strong  effort  to  interest  buyers  shows  that 
all  are  not  alike  well  situate!.  Low-priced  cheviots  are  well 
sold,  but  as  noted  last  week  deliveries  of  these  low-priced 
styles  are  not  giving  universal  satisfaction,  and  rejections 
have  proved  a  disagreeable  feature  this  week  again.  Pieoe- 
dyed  and  fancy  worsteds  in  fine  qualities  are  in  request.  For 
satinets,  cotton-warp  and  cotton-mixed  stuffs  there  is  a  poor 
inquiry.  Overcoatings  and  cloakings  moved  mostly  on  back 
orders,  but  fair-sized  duplicates  have  been  recorded  for  both 
staple  and  fancy  woolen  and  worsted  dress  goods. 

Foreign  Dry  Goods.— The  cholera  scare,  quarantine  diffi- 
culties and  Labor  Day  holiday  combined  to  make  the  week 
quieter  than  several  of  its  immediate  predecessors,  and  busi- 
ness has  fallen  decidedly  belosv  late  average.  Dress  goods, 
silks,  ribbons,  linens,  handkerchiefs,  etc.,  have  all  moved  in 
moderate  quantities.  Prices  are  steady.  Importers  say  that 
the  new  quarantine  regidations  will  not  materially  affect  the 
mprket  outside  of  holiday  novelties,  as  in  other  lines  the  bulk 
of  the  season's  importations  are  already  landed. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  pjrt  for  the  week 
ending  Sept.  8,  1893,  anl  since  Jan.  1,  anl  the  si-na  facts  for 
the  corresponding  periods  of  last  year  are  as  follows: 
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TERMS   OF   SUBSCRIPTION. 

Commercial  and  Financial  CHROXICLE  con- 
tains 40  to  64  pages  published  every  weelc. 

Stale  and  City  Supplement  of  CHRONICI.E  con- 
tains 180  pages  published  several  times  each  year. 

Investors'  Supplement  of  CHROiVICl,E  (a  Cyclo- 
ptedia  of  Railroad  Securities)  contains  160  pages  published 
every  other  month.  

Subscription  to  CHRONICLE  for  one  year  $10.00, 
which  includes  every  issue  of  both  Supplements. 


The  purpose  of  tiil§  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopaedia  of  information  respecting  Municipal  Debts. 


Report  of  the  New  York  State  Board  of  Equalization.— 

During  the  past  week  the  New  York  State  Board  of  Equalization 

has  made  public  the  result  of  its  work  in  fixing  the  valuation 
of  real  estate  in  each  county.    The  report  shows  that  a  total 

increase  of  $1.53,909,460  has  been  made  on  the  valuation  of 
real  property  in  the  State  as  reported  by  the  local  boards  of 
assessors  in  the  various  counties.  The  following  table  gives 
the  valuation  of  real  estate  in  each  county  after  equalization, 

the  increase  or  decrease  on   the  amount  as  reported  by   the 

county  assessors,  and  the  assessed  valuation  of  personal 
property : 

■ Equalized  Yalualioii. , 

Counties—                      Heal  Estate.  Ine.  or  Dec.  Pers'l prop'u. 

Albauy $82,784,383  $11,247,511  Dec.  $7,4-^4,06l 

Alleghany 13,009,796  874,896  Dec.  1,227,981 

Broome 24,869,906  4,708,728  Dec.  2,7u9,000 

Cattaraugus 13,708,073  4,058,918  Deo.  1,945,502 

Cayuna 26,495,690  1,380,306  Dee.  3,705,297 

ChHutauqua 24,817,006  915,558  Dec.  2,596,284 

Cheinuug 19,241,379  708,916  Dec.  1,881,186 

C'lieuaDgo 14,47:<,354  733,109  Uec.  1,901,750 

«',nton  7,053,291  692,692  Inc.  758.695 

Columbia 24.115,203  2,053.303  Inc.  3,465,236 

Cortlana 9,229,232  1,097.039  Inc.  816,472 

Delaware 11,717,633  73,590  Dec.  1,470,103 

Dutchess 37,791,536  3,118,263  Dec.  6.113,976 

Erie 190,359.877  12,801,289  Dec.  13,941730 

Essex.  12,734,972  2,523,325  Inc.  855,495 

FrauWin 7,053,291  869,530  Dec.  1,037,384 

Fultou 10,156,739  868,476  Inc.  819  126 

G»--nC8te 18,809,012  2,981,579  Inc.  2,190  550 

ffti'ic 11,426,332  1,110,029  Dec.  1,417,232 

Ilaii.Uton 1,298,510  523,089  Dec.  7,350 

ileikinier 18,691,222  2,167,483  Inc.  1,842  166 

JcUcreon 22,847,022  7,110,030  Dee.  3,301  175 

^'UKS 448,81K,579  19,237,549  Dec.  13,326,334 

Lewis 7,386,200  629,313  Inc.  E64  2-'0 

Livingston 23,211,677  499,473  Dec.  3,143  ,567 

Madison 17,633,'229  262,517  Dec.  1773  030 

Monroe 113.103.0.-.7  16,230.482  Dec.  7  952.875 

Montgomery 22.002,038  l,479,7t0  Dec.  2  746  044 

New  York 1,545.245.710  80,997,890  Inc.  243,«31  003 

N'sfjara 26,097,179  3,738,777  Dec.  2787  204 

Ouelda 48,100,027  4,098,789  Inc.  4,5 18,306 

Onondaga 66,200,079  9,498,814  Dec.  6  715  286 

O"'"'*' •        25,562,166  4,447,462  Dec.  3  528,069 

Orange 39,398,639  6,300.538  Inc.  4  475,968 

Orleans 13,048,589  2,470,981  Dec.  1  784  .565 

Oswego 22,297,443  ],'<51,521  Dec.  1424  220 

Ot«ego 19,008,620  1,910,721  Inc.  1  897',562 

^"'""■u .5,995,297  591,720  Dec.  979,965 

gnt'ens 59,077,665  ]4,')41,445  Inc.  2,305  860 

Sf^ela^r .55,079,859  17,140,676  Dec.  8  110840 

KIchmond 13,547.967  3,319,993  Inc.  231  150 

»"CH'"'""' 12,246.030  1,416,991  Inc.  1,054  165 

Saratoga.     21,993.926  2,209,528  Inc.  1.532  660 

Icjieueeladr 12,605,924  640,590  Dec.  816  175 

Schoharie 8,992,946  2.945,702  Dec.  1,382  914 

fji^Jlef 5,995,397  52,523  Inc.  663;375 

ifneoa 13,884,953  2,634,.599  Dec.  2,044331 

8t.Li«rcnce 24,165,635  6,783,.565  Dec.  3  991570 

Steiiben 23,840,125  5,240  306  Dec  ■"5458^5 

^"ff?^^-- 17:633:229  '989  352  In^c  5:271:825 

JpV"''" 5,106,583  313,800  Dec.  145  4>7 

T'OKa-- 10,932,601  1,623  192  Dec  975078 

lomi.klns 11,586,442  1  H70  585  Inc.  1.13«'980 

\  V^lf- 23,017,006  1,'S99.'.,03  Dec.  2  532  620 

J^l^^r:::::::::    ^Xtt    2l^l^il^      || 
ffi^-::::::::::  JS§   _jgf^}£  jliS 

^"••■s »3,526,645,81S    *152,909,460  Inc.    $405,095,684 


Valuation. Total  Equalized 

Tear.  Real  Estate.  Personal.  Valuation. 

1892 $3,520,643,815  $40."),095,684  $3,931,741,499 

1891 3,397,234,079  382,159,007  3.779.393,746 

18H0 3.298,323,931  38,5,329,131  3,083,653,062 

1889 3.213,171,201  354,258,556  3.567.139,757 

1888 3,122,388,084  346,611,861  3,469,199,945 

1887 3,035,229,788  335.89^,389  3.361.128,177 

1886 2.s99,S!t9,0'.3  324,783,281  3,224,683.343 

1876 2,108,325,872  357,441,401  2,460.267,273 

1875 1,900,352,703  407,427,399  2,367,780,102 

1874 1,750,»J98,918  418,608,955  2,169,307,873 

H73 1,693,   23.071  437,103,315  2,139,636,386 

1872 l,641.37s).410  447,348,035  2,0^8,627.445 

1871 1,. 599.930.166  453,007,732  2,052.537,898 

1870 1,532.720,907  434,380,278  1,967,001,185 

1869 1,418,132,885  441,037,915  1,860.130,770 

1859 1,097,364,524  307,349,155  1,404,913.679 

From  the  above  it  will  be  s?en  that  the  totil  assessed  valua- 
tion of  the  State's  real  and  personal  property  after  equaliza- 
tion is  §3,931,741,499,  which  is  aa  increase  of  §1.53, 347, 7o3  on 
the  total  valuation  in  1891.  The  S;ate  Boird  of  Ejualization 
was  organized  in  1859,  and  the  t  it  il  value  of  taxable  property 
for  that  year  was  figured  at  §1,404,913,679,  only  a  trifle  less 
than  one-third  of  the  present  valuation.  In  the  subjoined 
statement  the  figures  for  1893  are  given  in  connection  with 
those  of  previous  years,  which  are  taken  from  our  State  and 
City  Supplement. 


Bond  Proposals  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  oflfered  and  to  be  offered  for 
sale. 

Atlantic  Higlilands,  N,  J. — An  ordinance  has  been  passed 
authorizing  the  Borough  Clerk,  8.  T.  Champion,  to  call  an 
election  on  September  26  to  vote  on  the  issuance  of  bonds  to 
the  amount  of  $100,000.  Of  the  proposed  loan  $60,000  will  be 
issued  for  water  works  and  $40,000  for  severs  and  drainage. 

Brooklyn,  N.  Y.— (State  and  City  Supplement,  page  44.) 
— Comptroller  Jackson  will  receive  sealed  propo';al3  until 
Tuesday,  Sept.  13  1893  for  the  purchas3  of  the  whole  or  any 
part  of  the  following  loans  : 

§800,000  of  8J^  par  cent  permanent  water  loaa  bonis,  regis- 
tered, payable  Jan.  1  1911. 

$300,000  of  3)^  per  cent  school  building  bonds,  registered  ; 
1100,000  payable  Jan.  1  1918  and  §100,003  payable  Jan.  1 
1919. 

§200,000  of  3}4  per  cent  Twenty-sixth  and  adjacent  wards 
sewer  bonds,  registered  ;  §100,000  payable  Jan.  1  1915  and 
$100,000  payable  Jan.  1  1916. 

All  of  the  above  bonis  are  exempt  from  taxation  by  the 
City  of  Brooklyn  and  County  of  Kings,  exoept  for  State  pur- 
poses. Interest  payable  January  an i  July  of  each  year.  For 
further  particulars  in  regard  to  ttie  bonl  sale  see  advertise- 
ment in  this  Department. 

The  total  assessed  valuation  of  Broo'ilyn's  real  estate  this 
year  is  $467,607,395  and  that  of  personal  property  §16,61.5,947. 
The  real  estate  shows  an  increase  of  §18,804,935  over  1891 
and  the  personal  property  a  decrease  of  $1,485,833,  making 
the  net  increase  $17,319,093.  The  reduction  in  the  assessed 
valuation  of  the  property  of  the  elevatei  railroid  companies 
was  nearly  $3,003,000,  and  the  city  has  taken  property  worth 
nearly  $1,000,000  for  the  bridge  extension.  The  valuation  of 
personal  property  has  steadily  declinei  for  several  years.  Five 
years  ago  it  was  §32,000,000. 

Baifalo,  N.  Y. — (State  and  City  Supplement,  pa^e  45.)— 
Sealed  proposals  will  be  received  by  Comptroller  Gavin  for 
$100,000  of  Bufi'alo  city  refunding  bonds  until  Tuesday, 
September  30  1892.  These  bonds  will  be  dated  October  1  1803, 
and  will  bear  interest  at  the  rate  of  three  and  one-half  per 
centum  per  annum,  payable  semi-annually  on  the  Ist  day  of 
April  and  October  in  each  year,  at  the  ofliceof  the  Comptroller 
in  the  city  of  Buffalo,  or  at  the  Gallatin  National  Bank  in  the 
city  of  New  York,  as  the  purchaser  may  elect.  The  principal 
will  be  payable  at  the  same  place  on  October  1  1913.  The 
bonded  debt  of  the  city  of  Buffalo  on  the  1st  day  of  Septem- 
ber 1898,  less  bonds  held  by  the  city  in  sinking  funds,  was 
$11,356,020  05.  The  assessed  valuation  of  the  taxable  real  es- 
tate of  the  city,  by  the  rolls  of  the  year  1892,  is  §183,234,870. 

Cliannte,  Kan. — An  election  will  beheld  inChanuteon  Sep- 
tember 13  to  vote  on  the  proposition  of  issuing  bjnds  to  the 
amount  of  §4,000  for  the  purposs  of  building  a  city  hall. 

Colaiubns,  Ohio.— (State  and  City  Supplement,  page  78.) 
—Bond  call  No.  11  has  been  issued  by  City  Auditor  D.  E. 
Williams  and  it  designates  by  name  an  i  number  6  per  cent 
street  improvement  bonds  to  the  amount  of  §321,303.  The 
called  bonds  will  be  paid  on  September  15  by  draft  on  New 
York  or  check  on  the  City  Treasurer,  as  the  Auditor  may  de- 
termine.    See  advertisement  elsewhere  in  this  issue. 

Columbus's  street  improvement  bonds,  all  of  which  bear  inter- 
terest  at  the  rate  of  6  p.  c. ,  have  been  issued  at  various  ti  mes  and 
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in  rarioiH  amounts.  Tliey  are  all  subject  to  call  at  the  op'.ion 
of  the  city  after  one  year  from  their  date  of  insuo  and  are  pay- 
able by  special  assessinonts  on  the  propM-ty  beuetltted  by  the 
improvenifnts  for  which  tliey  were  authorizi'd.  The  amount 
of  these  bonds  outstanding  on  March  31  1802  \v.»s  $3,123,700. 

The  ne.\t  call  will  probably  be  isuod  on  March  15  1893,  The 
last  one  bore  the  date  of  March  15  1893. 

fordole,  (3a. — Six  por  cont  bondiof  thin  place  to  the  amount 

cf  ?1().(»00  arc  uiilcr  coisideration,  the  bonis  to  be  of  the 
douomiuation  of  iJil.ODO  each  an  i  to  run  20  years  from  date  of 

iiSUC. 

Dulnth  Independent  School  Di4r let.— (State  and  City 
SUPPLEMKNT,  paxo  103).— Bi  Is  will  b^  receive  1  until  Si-pt.  17 
bv  the  Clerk  of  the  Boird  of  Education,  Mr.  H.  W.  Pearson, 
for  bonds  of  the  Iniependent  School  District  of  the  city  of 
Duluth,  Minnesoti,  amounting  to  $103,000.  The  bonds  are  to 
be  i-i8ue<l  in  the  derioaji;mtioa  of  $1,000  each  and  nu  nUered 
from  1  to  100  inclusive,  dated  Sept,  1  1893,  to  run  thirty  years, 
with  interest  at  the  rate  of  5  jier  c<»nt  per  .annum,  and  will 
each  bear  si.tty  semi-annual  coupons  of  $25  each,  payable  on 
the  first  days  of  March  and  September  in  each  year.  Princi- 
pal and  interest  are  payable  at  the  American  Exchange  Na- 
tional  Bank  in  the  city  of  New  York. 

The  bonded  in  lebtedness  of  the  district  is  $494,000,  exclus- 
ive of  this  issue.  The  assessed  valuation  of  the  district  for 
1893  is  $13,609,931.  The  present  bon  led  indebtedness  of  the 
city  of  Dulu'h,  which  is  includel  in  this  district,  is  $1,276,650 
and  the  present  bonded  iniebtedness  of  the  village  of  West 
Duluth,  which  is  also  included  in  the  district,  is  $351, .504. 

Duval  County,  Fla.— It  is  reported  that  the  $175,000  of 
Duval  Ct)unty  bonds  recently  advertised  have  been  awarded 
to  A.  W.  Knight  at  lOlSg.  The  loan  bears  interest  at  the  rate 
of  5J2  per  cent  and  matures  30  years  from  date  of  issue,  with 
the  privilege  of  a  20-year  extension. 

Erie,  Pa.— (State  and  City  Supplement,  page  67),— City 
Comptroller  G.  F.  Brevillier  writes  the  Chronicle  that  the 
time  of  payment  of  the  $61,0)0  of  7  per  cent  Erie  water  bonds 
issued  Sept,  1  1872  and  due  September  1  1893  has  been  extend- 


ei  to  January  1  1894,  with  inter.>Bt  at  the  rate  of  4  per  cent 
per  aDBum,  most  of  the  bonds  remaining  in  the  hands  of  their 
former  ownerf. 

Farmln^^ton,  Wnsli.— The  citizens  of  Farmington  have 
vot'^d  in  favor  of  issuing  bonds  for  a  '  ystem  of  water-works. 

Garllold,  Wash.— Tho  people  of  Oarfleld  will  vote  at  the 
coming  election  in  November  on  the  question  of  issuing; 
municipal  bonds.    The  amount  pro|)osed  is  not  stated. 

Greenville,  0.— (State  atd  City  Sipplement,  page  80.)— 
The  City  C  luocd  of   Greenville   has  decided   to  isi-ue  water 
works  bonds  to  the  amoun  i  of  $80,000.    The  loan  will  bear  in- 
terest at  the  rate  of  5  per  cent  and  will  mature  20  years  from 
date  of  issue. 

Harrlngfton,  Neb.-  It  has  been  proposed  to  issue  bonds  for 
water-works,  and  a  petition  has  tieen  drawn  up  a-tking  the 
Town  Board  to  caJ  1  an  election  for  the  purpose  of  voting  oo. 
the  question. 

Jamestown,  N,  ¥.— (State  and  City  Siipplement,  page 
48  .—City  Cle  rk  James  G.  Barker  writes  the  Chronicle  that 
tlie  proposed  issue  of  Jamestown  sewer  bondj  will  probablj 
be  voted  on  during  the  next  month. 

The  tot -J  debt  of  this  city  on  December  1  1891  was  $.30,00a 
and  not  8130,000  as  the  figures  in  our  May  Supplement  read. 

Lanaconing,  Hd. — The  election  which  is  to  decide  on  the 
question  of  issuing  water  bonds  to  the  amiunt  o'  $40,000  has 
been  postponed  to  September  18.  It  was  first  announced  that 
the  vote  would  be  taken  on  August  30. 

Lima,  0.— (State  and  City  Supplement,  page  80).— The 
Common  Council  has  voted  to  ask  the  next  Legislature  for 
authority  to  issue  sewer  bonds  to  the  amount  of  $50,000. 

LonisviUe,  Ky.— (State  and  City  Supplement,  page  153,. — 
The  issuance  of  bonds  to  the  amount  of  $50,000  for  the  con- 
struction of  th9  Kentucky  Street  viaduct  has  been  approved: 
by  the  Mayor. 

Maiden,  Mass.— (State  and  City  Supplement,  page  27.)— 
The  water  board  of  Maiden  has  bsen  authorized  to  issue  bonds 
to  the  amount  of  $30,000,  for  the  purpose  of  extending  the- 
city's  water  works  system. 

f^'  For  other  proposals  see  next  page. 
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8600,000 

CITY  OF   BROOKLYN 

BONDS. 

DEPABT.>IENT  OF  FIXAN'CE, 

COMPTKoiLEK's  Office,  1 

City  IUll,  Buooklvn,  August  31,1892.5 
The  undersigned  will  receive  sealed  proposals  at 
this  ofllce  until  Tuesday.  Sept.  l;i.  ISSW,  at  la  o'clock 
ntion  (at  which  time  tney  will  be  opened),  for  the 
purchase  of  the  whole  or  any  part  of  the  following 
Kwu,  Tiz.: 


$200,000 


Three  and  One-Half  Per  Cent  Permanent  Water 
Loan  Bonds.  Kegtstered. 

Pajrable  Jannary  1,  1911. 

ALSO 

$200,000 

Three  and   One-IIalf    Per  Cent    School    Building 
Bonds.    Hcgi»tered. 

•  100,000  payable  January  1,  19tS. 

$100,000  payable  January  1,  1019. 

AND  . 


$200,000 


Three  ftml  One-TIalf  Per  Cent  Twenty-sixth  and 
adjaceut  Wards  Sewer  Bonds.    Registered. 

$100,000  payable  January  1,  ]»15. 

8100.00U  payable  January  1,  1916. 

Uudertlio  provision*  of  Section  4,  of  Chapter  357 
af  tlio  T,;i\v^  r  f  1H02.  (t»  of  the  abore  hoi>d»  are  ex- 
pini  ■  i.n  by  the  City  of  Bruoklyii  and 

'     M  -jccept  for  State  purposes. 

\\i-  liase  money  to  be  made  Sept.  16, 

l-^y.:..!.;  .;.,,...  ,.,ac  the  bondKwlll  be  dated.  Interest 
pavHtiie  JiiDuary  and  July  of  each  year.  Prouosals 
nai«t  8tat«  the  price  offered,  the  description  of  Donde 
dcBlred,  and  be  endorsed  "  Proposals  for  Bonds." 

The  right  is  reserved  to  reject  any  or  all  bids  not 
deemed  ffr  the  interest  of  the  city. 

Tlieo.  F.  JACK?SUN,  Comptroller. 


CITY    BONDS 


=  AND 

OTHEll    APPROVED    SECURITIES 

FOK  INVE^^TORd 

FOR  8ALK  BY 

FISHER    &    SHAW, 

IINVESTMEXT  BAKKERS, 

4ISouthlCalvert;;Slrecl, 
BALTinonE,  IHARYLAND. 


NEW    LOANS. 


INVESTMENT  BONDS 

FOR  SALK. 

LISTS  ON  APPUCATION. 

.>Icmber«al  the  Kew  York  and  Boston  Slock 
Exchangea. 


DEALERS  IN 


COMIWERCIAL    PAPER. 


Blake   Brothers   &    Co., 

38  STATE  STREET,  BOSTON. 
S  NASSAV  STREET,  NEW  YORK. 


NEW  LOANS. 


$50,000 
City  of  Omaha,   Neb., 

5  PiiB  CENT  SEWER  BO.SDS. 

$5^000 
Denver,  Colorado, 

5  PER   CENT   SCHOOL   BONDS. 

Write  lor  npocinl  clicular  sItIue  deicrlp- 
lion  ol  the  nbove  bunil.  and  price. 

E.    H.    Rollins  &  Sons, 

36  WALL  STUEKT,  NEW  YOUK. 


George  Eustis  &  Co., 

BANKERS     AND     BROKERS, 

flNCIN.XATi.    OHIO. 


N.   W.    Harris    &    Co.> 


BANKERS. 

CHICAGO,       NEW  YORK, 

OFFER 

Minneapolis,  • 
Clerelan'',  • 
Topeka,  Kan., 
Cage  Co ,  Neb.,  - 
OuialiA,  Neb.,  • 
Ashland,  Wis.,   • 
Aurora  111.,   • 
Decalnr,  111 ,      - 
Knoxville,  Tcnn,,  • 
Lawrence  Co.,  0., 
St  irk  Co.,  0.,  ■ 
.ttenominee,  Mich.,    ■ 
Shelby  Co.,  Mo.,     • 
Frankfort,  Ky.,  - 


B08T0!»» 


30  year  48^ 
lOyear  A%<i^ 
SOyear  os. 
SOyear  5s. 
20-year  Ss. 
20year  58. 
20-year  Ss. 
10-20-year  58. 
30-year  5?. 
13-year  5s. 

8-year  5s. 

8  year  6s. 

8-yrfar  58. 
20-year  68. 


S30,000 
Lehigh   Valley   R'y   Co., 

OF  XEW  YORK, 

Ist  Mortgage  4  1-2  Per  CentUold  Bonds. 

OLE  JULY,  1910. 

Principal  and  Interest  Guaranteed  by  the  Leblgh 

Valley  KR.  on  each  Bond. 

PRICE  AND  DATA  ON  APPLICATION. 

O.  H.  WHITE  &  CO., 

T'J  dc  74  B'wnr.     nierehnnts'  Nat.  Bk.  Bdr> 
KEW  YORK,  .TACO.MA,  WA»H. 

Wm.   F'isher  &    Sons> 

BANKERS  AND  BROKERS. 

•ii  Booth  street, 

BALTinORE,     RID 
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Menominee,  Mich.— (State  and  City  Supplement,  page 
96  )-City  Clerk  J.  E.  Soults  informs  us  that  $19,000  of  special 
assessment  and  $1,300  of  sewer  bonds  of  the  city  of  Menom- 
inee, all  bearing  interest  at  the  rate  of  8  per  cent,  have  re- 
cently been  sold  to  local  investors. 

Minneapolis,  Minn.— (State  and  City  Supplement,  page 
103.)— Bids  will  be  received  by  the  Ways  and  Means  Com- 
mittee of  Minaeapolis  until  Oct.  3  for  the  purchase  of  4  per 
cent  city  hospital  bonds  maturing  July  1  1933.  without  op- 
tion. The  present  bonded  debt  of  the  city  is  $7,701,500  and 
the  sinking  fun  Is  for  the  payment  of  this  debt  amount  to 
*875,688.  .        .„.  ,.,■.,' 

It  is  provided  by  the  charter  of  the  city  of  Mmneapohs  that 
in  addition  to  raising  a  tax  sufficient  to  pay  the  interest  on  all 
its  bonds  the  city  shall  levy  a  tax  of  one  mill  on  each  dollar 
of  the  assessed  valuation  to  provide  for  the  principal  of  the 
bonds  when  due.  The  maintenance  of  this  sinking  fund  for 
the  payment  of  the  principal  of  the  bonds  is  "  declared  to  be 
part  of  the  contract  with  the  holder  of  any  bonds  of  the 
city  that  may  hereafter  be  issued  and  shall  bekept  in- 
violate." . 

The  City  of  Minneapolis  is  restricted  m  all  legislative  acts 
authorizing  the  issue  and  sale  of  bonds,  and  is  required  to  keep 
vrithin  the  following  limit : 

"  From  the  total  issue  of  all  city  bonds  shill  be  deducted 
the  total  amount  of  funds  and  securities  in  the  sinking  fund, 
and  this  balance  shall  not  exceed  five  per  centum  of  th^  ag- 
gregate value  of  the  taxable  property  of  the  city  as  assessed 
and  determined  for  the  purpose  of  taxation." 

Newarb,  Ohio.— (State  and  City  Supplement,  page  81.)— 
Orlando  Miller,  City  Clerk,  writes  us  that  the  $10,000  of  elec- 
tric light  bonds  of  Newark,  0.,  were  awarded  on  Sept.  5  to 
Messrs.  Seasongood  &  Mayer  at  125,  this  being  the  highest 
bid.  The  bonds  bear  interest  at  the  rate  of  5  per  cent  and 
will  mature  $1,000  yearly,  beginning  Sept.  5  1893. 

Newton,  Mass.-  (State  and  City  Supplement,  page  28.  — 
The  following  is  a  list  of  the  bids  received  for  the  $100,000)of 
4  per  cent  water  loan  bonds  due  1938  :  B.  L.  Day  &  Co. , 
105'815 ;  N.  W.  Harris,  105-417  ;  Spencer  Trask  &  Co.,  105-37; 
Blake  Bros.   &  Co.,   104-15;  Brewster,   Cobb  &  Estabrook, 


103'647.     The  loan   was  awarded  to   R.    L.   Day   &   Co.    at 
105-815 . 

Niagara  Falls,  N.  T.— Sewer  bonds  to  the  amount  of  $50,000 
were  offered  for  sale  yesterday. 

Passaic  Coanty,  N.  J.— (State  and  City  Supplement,  page 
61.)  —Mr.  C.  Zabriskie  was  the  successful  bidder  for  the  $30,0:)o 
of  Passaic  County  road  bonds,  paying  $101  55    and   interest. 
The  loan  bears   interest  at  the  rate  of  5  per  cent,  and  will 
mature  Aug.  1  1895. 

Perry  County,  Tenn.— Twenty-year  6  per  cent  bonds  of 
this  county  to  the  amount  of  $75,000  will  probably  be  issued 
in  aid  of  the  Tennessee  Midland  Railroad, 

Salem,  Mass.— (State  and  City  Supplement,  page  39).— 
City  Treasurer  F.  A.  Newell  writes  the  Chronicle  that  the 
$90,000  improvement  loan  bearing  interest  at  the  rate  of  4  per 
cent  was  awarded  to  Blake  Bros.  &  Co.  at  100-89.  The  other 
bids  for  the  loan  were  as  follows  : 

_  Bid. 

N.  W.  Harri«  &  Co $100-67  ' 

Spencer  Trask  &  Co 100-27 

R.  L.  Day  &  Co 100-41 

E.  H.  Rollins  &  Bona 100-13 

Brewster,  Cobb  &  Co , 100-1-26 

Gay  &  8  tan  wood 100-35 

The  bonds  mature  at  the  rate  of  $9,000  yearly,  beeinnine 
August  11893.  J        J'      ^  6 

Salt  Lahe  County.  Utah.— Mr.  J.  B.  Toronto,  County 
Treasurer,  informs  us  that  at  an  election  held  August  15,  1892, 
$300,000  of  5  per  cont  permanent  improvement  bonds  were 
voted  down.  He  also  states  that  the  proposition  will  again  be 
submitted  to  the  vote  of  the  people,  in  the  course  of  a  year  or 
so  or  less.  The  assessed  valuation  ot  the  county  is  reported  at 
nearly  $50,000,000;  tax  rate  (per  $1,000)  $9  00. 

Springfield,  0.— (State  and  City  Supplement,  page  83.)  — 
The  City  Clerk  of  Springfield  will  receive  bids  for  the  purchase 
of  6  per  cent  bonds  to  the  amount  of  $45,000.  The  bonds  will 
be  in  denominations  of  $1,000  each. 

Tonawanda,  N.  I.— (State  and  City  Supplement,  page 
54.) — Village  Treasurer  Louis  Grueu  writes  the  Chronicle 
that  the  street  improvement  bonds  to  the  amount  of  $143,000 


NEW  LOANS. 


NEW    LOAN. 

875,000 
City  of  Sandusky,  Ohio, 

DOCK  IMPROVEMENT  5?. 

Price  and  Particulars  on  application. 

FARSON.  LEACH  &,  CO., 


CHICAGO, 
lis  Dearborn  Street. 


MEW  YORK, 
'i  Wall  Street. 


SIX  PER  GENT 


THE 

Lewis    Investment    Co., 

DBS  MOINES,  IOWA. 

CAPn-AL  Paid  Up,      -  |i50,ooo. 

Choice  Investmento  In  tbe  most  Conserva- 
tive Field  In  the  West, 

Guaranteed  First  Mort- 
gages on  Improved  lands 
n  Iowa  and  Eastern  Nebraska.  Safe  and  Desirable. 
0|Y  PCD  PCyT  Debenture  Bonds,  secur- 
OIA  rCIl  VCn  I  ed  by  deposit  o(  First 
Mortgage  Loans  with  an  Eastern  trustee.    Fiftbkn 

YKAK8'  SOCCISSrCL  EXPIRUNCI.    SEND  FOR  PAM- 
PHLIT. 

W.  A.  HOTCHKISS,      6E0.  H.  LEWIS, 

Act'g  Secretary.  President. 

FAIRHAVEN, 

BELLINGHAIH  BAY, 

THB  FUTURE  METROPOLIS  OF  PUOBT  SOUND, 

Is  destined  to  be  the  great  Manufacturing  and  Com. 
merclal  Center  because  It  has 
The  Largest  and  Safest  Harbor  on  the  Paolffc  Coast 
The  Greatest  Area  of  adjacent  Agricultural  Land. 
The  most  Magnificent  Forests  of  Timber  in  the  world 
The  finest  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  the  Best  Coal  in  the  West  which 
produces  a  coke  equal  to  Pennsylvania.  Iron,  Silver- 
lead,  Gold  and  other  ores.  Extensive  Quarries  of 
Blue  Sandstone  for  building  purposes.  Valuable  in- 
formation can  be  had  of 

THE  FAIRHAVEN  LAND  COMPANY, 
FAIRHATEN, 

WASHINGTON. 


MISCELLANEOUS. 


6%  INVESTMENTS  6% 

FIRST  MORTGAGE  GOLD  BONDS, 

Amounts  S300  to  SiO.OUO. 

GOLD  DEBENTIIRE  BONDS, 

3,  7  and  10  Years, 

ATLANTIC  TRUST  CO.,  NEW  YORK,  TRUSTEE 

Amounts  810U  to  Sl.OOO. 

A  FEW  CHdiCE 

7  PER  CENT  FIRST  MORTGAGES. 

Write  for  Description. 

Lombard  Investment  Co. 

130  BROADWAY,  NEW  YORK. 

MUNICIPAL   SECURITIES 

OF 

PITTSBURG    ABfD    VICIBflTY 

Dealt  In  by 

Jas.    Carothers, 

80  FOVKTH  AVE.,  PITTSBURG,  PA. 

Mortgage  Loans 

IN 

TEXAS. 

NO  COMMISSIONS  charged  borrower  or  lender  until 
loans  have  proven  good. 

FRAWCIS    SMITH    &,    CO., 

SAW   ANTONIO.  TEXAS. 

Lamprecht  Bros.  &  Co., 

BANKERS. 

MUNICIPAL    BONDS. 

Cleveland,  Oblo,  Perry-Payne  B'ld'K 

Boston,  inass.,  Rt  State  Street. 

New  York,  11  Wall  Street. 

G.  R.   Voss, 
Commercial  Paper, 

Bonds,   Stocks  and  Investment  Becnrittei. 
BOS  FIRST  NATIONAL  BANK  BDILDINO, 

Omaha,  Nebraska. 


ST.  LOUIS. 


SAM'L  A.  QATLOBD, 


JNO.  H.  BLIS8INO, 


Gaylord,  Blessing  &  Co., 

BANKERS  .AND  BROKERS, 
ST.  LOUIS. 

WESTERN    SECURITIES  AND 

HIQH     QRADE     MUNICIPAL     BONDS 

A  SPECIALTY. 

Geo.  M.  Huston  &  Co. 

BOND  AND    STOCK    DEALERS 

We  buyand  sell  outright  all  Western 
Municipal  Bonds  and  Stocks.  We 
cheei  fully  furnish  full  and  reliable  in- 
formation concerning  any  Western  se- 
curity without  charge.  iVontliiy  quo- 
tation circular  mailed  to  all  applicants, 
New  issues  of  municipal  bonds  wanted. 
305  PINE  STREET,  ST.  L017IS,   MO. 


w. 


J.    Hayes   &   Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

street  Railway  Bonds  and  other  high  grade  in- 
vestments. 
143  Superior  8t., 

Cleveland. 
T  Exchange  Place. 
Boston. 
Cable  Address. 


10  WALL  STREET, 
NEW  YORK. 


•KENNETH.' 


Robert   Koons    &    Co., 

STOCK    BROKERS, 
432  Library  Street,  PblladelpUa. 

Issue  and  mall  upon  application  bi-monthly  quo- 
tations of  inactive  stocks  and  bonds,  and  weekly 
quotations  of  all  financial  companies  of  Phila. 

Correspondence  solicited. 


Investment  Securities 

BOUGHT  AND  SOLD  BY 

A.    E.    HACHFIELD, 

T  PINE  STREET,  NEliV  YORK. 

WALSH    &    FLOYD, 

No.   'i6   Broad   Street, 
STOCK    BROKERS, 

AND  DEALERS  IN  INVESTMENT  SECUaiTIBS 


THE  WALL  STREET  JOURNAL. 


tkiunuici  uiuLuuiNi  vaiij  ,  $5  a  year.  Sample  couf 
DO\v   J0NB8  &  CO.,  PubUahers,  41  Brjad  St. 


An  iDTaluable  flnanclal  daily 
tree, 


Bsmoan  10.  itaa.] 
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rpce'itly  advt>rtis-'d  Wert"  awi'- l"(l  OQ  S '(it  3  to  thn  FariiUTH' 
&  .Mfciianics'  D:iok,  of  L  ickport.  N.  Y.,  at  106-*5.  The 
Heountieii  orar  iii'.erou  lit  the  rate  of  0  por  c.^n'  pjr  anauin, 
and  the  |:riDcipal  will  fall  'lue  a-<  fMnva  :  $23,000  on  July  1 
in  each  of  tie  ve<>8  1833.  1831,  i835  aaU  1896;  $24,000  on 
July  1  1807  and  $20,000  o<i  July  1  1898, 

'Wapaknnetn,  O. — Theciiizc>D!>  have  roied  in  favor  of  issuing 
$20,000  uf  bonds  to  erect  a  muoiipal  elfctiio  liKbt  plant. 

White  Plreon,  Mich. — The  people  of  White  Pikpou  have 
Totrd  in  frtviir  of  b  inding  the  village  to  an  amount  not  ex- 
ceidinK  $15,000,  for  wa'er-*orl<8.  Village  Tre^isurer  John  O. 
Hchurtz,  vriite.-!  us  that  the  Comtnon  Council  has  8U.'l;e^ted 
issuini;  ihe  bonds,  payable  in  23  ynHt*,  at  0  per  c<nt,  but  that 
further  de.aiU  have  not  us  yet  been  fully  decided  U|i03.  The 
villai;e  has  uo  nt  ler  dfht.  Tne  a«ses8^d  valuation  of  While 
Pigeon  for  1892  i-i  $343,900.  includinc  real  e-iaie,  $318,000, 
and  personal  property,  $130.90(1;  t>ix  rate  (per  $1,000),  |14. 


STATE   AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  Statb  and  City  Sitppleiibnt. 
Some  of  these  reports  are  wholly  netv  and  others  (X>ver  items 
of  information  additional  to  those  given  in  the  Sctpplement, 
and  of  interest  to  investors. 

New  York— Rochester — (Statb  and  City  Sufplbment,  page 
58.)— A.S  men'ioned  la^t  week,  $1,0)0,003  worth  of  3^  per 
cent  23-53  year  additional  water  suoply  bonis  will  ha  sold  at 
public  auction  on  S'ptember  13.  Tne  last  loin  of  this  city, 
consisting  of  Sj^o-Tcen'  10-33  year  bridge  binds,  was  awarded 
to  the  Rochesttr  Trust  &  Safe  Dt-posit  Company  at  par. 

The  following  state  n en t  of  Rjohesier'.-i  de3t  and  general 
financial  condition  has  been  C'>rrecte  I  to  dite  by  meant  of  an 
oflSoial  report  received  this  weelJ  from  City  Treasurer  S.  B. 
Wi'liaras. 

Hon.  Richard  Curran  is  Mayor  of  this  city,  which  is  situ- 
ated in  Monrce  County. 


LOANS- 
NAME  AND  PURPOSE. 
Bridge  bond*,  99.000  each 


do 
do 


do 

do 


— lulnttl.—^      •  Prtnctjial.  - 

Rult.   I'ltynbtr,.         When  Hue.       Oiililnrul'o, 

3       J    A    J       Jan.    1,   lU'iO        $100,U«>0 

eiibjc<ct  to  call  nftor  Jikii.  I.  lOOO, 

.     3>g    J    .V   J        July    1.    1021  100,000 

Huhjeot  t<>  call  »rt«r  July  1,  1001. 

SI4    J     v    J        H«pt.  1,   WIJ  100,000 


City  Hall  will 7 

ConitoUd.loau(95,OOOeaoti)    3>« 


Hubjeot  to  calhiflvr  H«pr.  1,  1002. 


J    <fc   J 
P  &  A 

J    *    J 

J    A    J 
J    A    J 
J    4    J 
Siilijeot  to  call  on  auil  after  July  1,  1808. 
Park  bonds,'88,99,000 each    3       J   A   J       July  1,   1928  300,000 

Subject  to  call  00  and  ufivr  Jan.  1, 1990. 
Railroad  loau»— 


Bastaldo  trunk  uwsr Sig 

FYee  Aoadoiny  bulldlUK 7 

Puudlng, '75  ($1,000  each)  7 

Ix>oal  Improvement 3 


Jan.  1.  liHTS 
Auk.  1.  It'lli 
J  Jan.  l,li)(W-21> 
i  «2,'),000  vi-nrly.  J 
Jan.  1.  1S(»7 
Jan.  1,  19IW 
July  1.    180.3 


33.'i.000 
lUO.UOO 

900,000 

79,000 
410.000 
150,000 


rJJan.  I,'93tnl902i 


'i 


ii<1.0(X)  yearly. 
Jan.  1,  l(M):i 
Feb.  1.  1893 
Feb.  1.  18it3 
Jan.  1,  1800 
Jan.   1.  1903 


40.000 

'       72.000 

l."iO.«(IO 

OOO.OOO 

20.000 

3.182,000 


Gon.  Val.RR.($l,OOOoa).    6       J   A 

do  do  6  J   &    J 

Rooh.  N.  A  P.  BR. 7  F*A 

Roch.  A  State  Line  RR.  .7  P  A  A 

80I100IN0. 5 7  J   A   J 

Water  workK,  1873-76 7  J   A    J 

INTEREST— With  the  exception  of  theOlty  Hill  CommlMlonfrt' 
loan  and  the  Rochester  Nunda  A  Penn.  RR.  loan  (which  are  pnya'ile  at 
the  office  of  the  CHty  Treasurer,  Riioiiester.  N.  Y.),  all  bonds  nud  later 
est  are  payable  at  the  oincr  uf  the  Union  TTiiitt  Co.  of  New  York. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  state 
ment  shows  Rochester's  total  boudod  debt,  lurlidlnK  the  watordebt 
on  the  Ist  of  September  1892,  and  on  each  Uth  of  March  for  tlie  last 
three  years. 

Sept.  1892.     .V-A.  1892.     Ueh.  1891.     Mch.  18.10. 

Bnndeddebt $6.23l,0;)0    if->.ti:u.  i03   $\is:»,  »iO    i(i>.:JH,iHW 

Water  debt 3,182,000      3,592.009      3.")9  ;.»'<'>      :i.^l.',000 

Oenesee  Valley  Railroad  loan  Is  provided  for  by  excess  of  receipts 
from  lease  to  N.  Y.  U  E.  A  W.  RR.  after  interest  on  the  loan  is  paid. 

Arsenal  site  loan  is  provided  for  by  $1,500  received  annually  from 
the  County  of  Monroe  for  rent  of  Arsenal. 

Local  Improvement  fiiudlug  loan  is  provided  for  by  unpaid  assess- 
ments on  ordinances,  rolls  for  which  are  in  the  hands  of  the  Treasurer 
for  collection. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  Tiave  at  different  p>eriods  been  as  follows,  real  estate  being 
assessed  at  from  60  to  80  jier  cent  of  actual  value. 

gr    gee  next  pace  for  contlnDatlon  of  debt  cbaaxea. 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BONDS, 

Members  New  York  Stock  Exchanse, 
ChloiM<o  Stuck  Rzchauxe. 
187-189  DKAKBORN   STBEET, 
ClliCUfa'O,  lllH. 
ITiviite  Wire  to 
LAB.  WORMSEK.  NEW  TUKE. 
FLOWEK  *  CO..  NEW  YORK. 
B-ULIONUI.MNLSU  s  CO.,  PUILADBLPUIA. 
Hvaclal  Bitenilon  Kiven  to  oui-of-town  ban!- 
Correstfondence  aullcited. 


J.  B.  BansB.  Member  New  York  Stock  EjcohanKe 
D.  M.  ClTMMUios,  Member  Chloatio  Stock  Exoluuige 

Breese  &  Cummings, 

BANKKKt*  AND   BKItKEKM, 
111   AN1>  113    noiMKUE  HTKKET, 

CHICAQO 

Beonntlea  Hated  In  New  York,  Boston  or  Ctaloaco 
euTted  on  oonserTHtlTe  mtirtrlns. 


A.  0. 8LA(7QHTER,  Member  N.  Y.  Stock  Bxctaaii«e 
WM.  V.  BAKER,  Member  Ctilca«o  Stock  Exoliwwe 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  LA  I4ALLK  8TKEKT, 

CUICAGO,  ILLS. 

Vhlemca  Meourttlee  Boacht  and  Maid. 

Henry    C.    Hackney, 

lis  DEAKBORN  8T..  CHICAGO. 

INTESTMEIVT   SECURITIES 

BOUGUT  AND  SOLD. 

Member  Chloaco  Stock  Ezctaans*. 

OOBRBSPONUEMCB   SOLICITED. 

Cahn   &   Straus, 

BANKERS, 

ItM  LA  8ALLK  HT..  CHICAGO. 
A  GeaermI  Bankinc  Bunlarae  Traoaacted. 

nBSTMORTOAGBIXJANSON  IMPROVED  CITT 
REAL  B9TATE  FOR  SALE. 

lUmbtn  of  Ui*  0Uga(9  Weak  EMkvw*- 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CUICAOO, 

V'*,  04  Ac  9«  WASHINGTON  STHEET. 


Ca»ilaL  »ald-a» tl.BOO.OOO 

Undivided    eamlDsa.   Ineladlag 

•nrplna 3'40,000 

Oepaalied  with  State  Aadlior.  .       400,UOU 


ODARANTEES  TITLES  TO  REAL  ESTATE. 
Ofl«>ra  Inveetore  In  real  eataie  aecaritiea 
proiectloo  aObrded  by  ns   other  ajeteia  of 
dalns  bualneaa. 

la  snttaorlaed  bj  law  to  aet  as  Regtatrar  of  Btocka 
and  Bonda,  Executor.  ReoelTer  and  Tmatee  (or 
Eatatea.  Syndlcatea.  IndlTldoala  and  Corporations. 

Trnat  monera  and  tniat  aecaritiea  kept  separate 
from  tbe  aaaeta  of  the  Company. 

COURESFONDENCK  SOLICITKD. 

OFFICERS: 
GWYNN  OABMBTT,  Prealdent. 

A.  H.  SELLERS,  Vloe-Praaldent. 
ARCBIBALD  A.  STEWART,  Secretary. 

CHAS.  R.  LARRABEB,  Treaaorar. 


D1BSCT0R8: 


OwTUD  Oarnett, 
W.  T).  KerfiKit, 
Oeorire  C.  Walker, 
John  O.  Sbortall. 
John  DeKoTen, 


Samnel  B.  Ctaaa*. 


Chaa.  W.  Draw, 
John  P.  WUaon. 
Sdaon  Keith. 
Oeo.  M.  Botraa. 
:a.  H.  SaUera. 


COUNSEL: 


W.  C.  OoDdy, 
A.  W.  Oreen. 


[John  P.  WIlaoB, 
A.  M.  Penoa. 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL   PAPER, 

100  WaahlDrton  Street, 
CHICAGO,    ILL.. 


Fred.  G.   Frank  &  Bro. 

LOCAL  SECURITIES  A  SPECIALTY. 
tt9  WAsUINGTttN    HTRKKT,  CUICAOO. 

Correapoodenoe  liiTlted. 

ATLANTIC  JIL'TU\L  INS.  CO.  SCRIP 

Dealt  IB  bv 

AITGIJSTIJS    FLO¥I», 

M  VIM»  DTitSKT,  NSW  VOUti, 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL. 

CAPITAL  AND  CtURPLUS,   -   S.3.-^.'>n.00e 

INTEREST  ALLOWED  ON  DEPOSITS. 

Tbls  Bank  la  directly  uuder  the  Jurmdictlun  and 
•aperylalim  of  the  Btnte  of  IiiinniH,  is  h  I.KtiAL. 
DBPOSITORV  for  Court  M.)Ti«y»,  siid  Is  »utn.4rliw1 
CO  act  aa  TRUSTEE.  E.XECUTOil.  IIKCKI VBR  and 
AS8IONBB  for  ESTATES.  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS: 
John  J.  Mltcbell.  Presldeut. 

Jobn  B.  Drake,  Vice-President. 

Wm.  II.  .vlltcnBll.  Second  Vlce-Pre.ldenl, 
Wm.  U.  Reld,  Third  Vloe-PrealdeBt 
James  B  Olbba,  Caah'r.    B.  .M.  Chattell.  Aas't  Caah-r 

DIRECTORS 
Jobn  MoCalTery,  JubnB  Draka^ 

U  Z.  I.elter,  Wm.  H.  Held. 

Wm.  U.  Mitchell,  John  J.  MltctaeU> 

Wm.  O.  BIbbard.  J.  C  Mo.MalUii. 

O.  B.  Shtpman,  J.  Ottden  Armoot' 

Fradertok  T.  Hsakell. 

The  Jennings  Trust  Co., 

I8S  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP, 
SURPLUS.    -   -   -   - 


$500,000 
$40,000 


NEGOTIATES  OROUND  RENTS  In  ttaa  CItV  0 
Chloajio.  Takea  entire  oharKe  of  eatatea.  Aou  aa 
agent  for  tbe  retttatratlon  and  tranafer  of  bonda  and 
itoeka  and  tbe  payment  of  oonpona,  Intareat  and 
dlTldenda.  Antbortaed  by  law  to  reoelre  and  exeoata 
tmata  of  every  obaraoter  from  ooorta.  oorporatlona 
and  tndlTldnala.  A  legal  depoaltory  for  oonrt  and 
tmatfonda. 

INTEREST  ALLOWED  ON  DEPOSIth  of  mona 
irhloli  may  ba  made  at  any  time  and  wltbdrawn  after 
•va  daya'  nottoa,  or  at  a  Hzed  data. 

TRUST  FUNDS  AND  TRUST   INTBSTMENTB 
ra  kept  aaparau  and  apart  from  ttaa  aaaau  of  the 
Company. 

I.  B.  WALSH.  PraaldenU 

CHA&  H.  HULBURD.  TIea-Praaldant. 
niANELlN  UATUEWAY.  Secretary. 
BAMUBL  D.  WARD.  Traaaarer. 

IiTMAB  A.  WAJ;.T0H,  CmUW 
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Seal 
Tear$.  Estate. 

1892 $96,543,650 

1891 03,806,150 

1890 88.(153,750 

1889 82,800,100 

1888 78,.504,025 

1887 72,860,900 

1886 72,171,975 

1883 36,166,200 

1880 34,408,725 


Pertonal 

Hate  of  Tax 

Property. 

per  $1,000. 

6,609,303 

$15'26 

6,134,250 

15-97 

5,937,950 

15-20 

5,397,150 

15-93 

4.108,000 

16-38 

4,529,000 

16-45 

3,345,000 

15-22 

1,817,200 

27-65 

1,430,144 

23-86 

POPULATION  —In  1890  population  was  133,896;  In  1880  It  -wag 
89,366;  iu  1S70  it' was  62,386. 

TIrsflnfa— Norfolk.— (State  and  City  Supplement,  page 
149.)— The  following  statement  of  Norfolk'*  municipal  indebt- 
edness and  general  financial  condition  has  been  corrected  to 
date  by  means  of  a  special  report  which  City  Treasurer  W, 
W.  Hunter  has  sent  lo  ihe  Chronicle. 

Mr.  A.  B.  Cooke  is  Mayor  of  tbi*  city,  which  is  situated  in 
Norfolk  County.  Sine  the  first  of  this  vear  Norfolk  has  sold 
6  per  ct-nt  b  >nds  maturing  in  1922  at  10:  "75. 

6s,  J&J,$115,400(con.)  Jan.,  1914 
6s,  A&O,  298,000(cou.)  Oct.,  1914 
5s,  A&O,    320,000 Apr.,  1911 


LOANS-  I'^""  ^»<'- 

WMaHKKT  HdfTSE  B'LD'G  &  SITE— 

6s,  M.^-8,  $75.000 Sept..  1919 

(*15.0()0  coup,  and  .fSO.OOO  reg.) 

Bs,  MAN,  $70,(  100 Nov.,  1920 

■  $6(>.500  coup,  anil  $3,500  reg.) 

PAVINO  ANIXiKV.  PURPOSES- 

88,  J&J,  $189.3(10(cou.>  Jan.,  1893 
«s,  J*J,  27,r)00(roK.)  Jan.,  1894 
68,  var.,  38,O.50(rp(.'.)  var.,  1900 
5»,  J&J,  40,0<)0(cou.)  Jan..  1914 
5s,  A&O,  .30,000(cou.)  Oct.,  1914 
»s,  MAN,  55,000(<!im.iMa.v,  1916 

($42..'>00  oomi.  and  $12,500  wg.) 
58,  J&D,  $14,000(cou.)  June,  1916 
5s,  MAS,   37,500 Sept., 1917 

($27,500  coup,  and  $10,000  res.) 
68,  J*n,  .$35.000 Dec,  1917 

($15,000  coup,  and  $20,000  reg.) 
Ss.J&D,  $70,000 June.  1919 

($31,000  roup,  and  $39,000  reg.) 
5s,  MAN,  $79,000 Nov.,  1920 

($66,500  coup,  and  $12,500  reg.) 

Rknkwai,  BmNDS— 
68,  J&J,  $7S.000(cou.)  Jan.,  1894 
63,  J&J,   77.000(cou.)  Jau.,  1899 
68,  M&8,  202,700(cou.)  Sept.,  1900 


($305,000  cou.  and  $15,000  reg.) 
5e,  J&J,  $91,000 Jan.,  1912 

(.$72,500  cou.  and  $18,500  reg.) 
58,  J&D,  $110,000 June,1913 

($104,000  cou.  and  $6,000  res.) 
5s,  M&8,  $96.500(cuu.)  Mar.,  1922 

Street  Boxds— 
6s,  var.,  $23,348  ('eg.)  var.,  1900 
58,  M&S,145,.500 Mar.,  1922 

($5,000  cou.  and  $140,500  reg.) 

Ward  Bonds— 
58,  M&8,      $7,000(oon.)Scpt.,  1919 
58,  M&N,       4,000(reg.)Nov.,  1920 
58,  MAN,     20.000 May,    19 Jl 

($15,000  cou.  and  $5,000  reg.i 
58,  F&A,  $20,000  oou.)Feb.,  1922 

Water  Bonds— 
8.x,  M&N,$.500,000 May,  1901 

($189,000  cou.  and  $11,000  reg.) 
58,  M&N,    $90,000 May,  1914 

($69,500  cou.  and  $20,500  reg.l 
5s,  M&N,  $50,000{con.)May,  1915 

r>s,  J&J,     oo,oooicou.)iiav,  1921 


PAR  VALUE— The  bonds  are  for  $500  and  $1,000. 

FREEDOM  FROM  TAXATION-All  bonds  are  exempt  from  olty 
titx. 

INTEREST  on  $500,000  8  per  cent  water  bonds,  wbleh  are  secured 
by  a  mortgage  on  the  city  water  works.  Is  payable  In  New  York ;  on 
$207,700  coupon  bond.s  lu  Baltimore ;  and  on  all  otlier  bonds  In  Norfolk. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-TUe  subjoined  statoment 
•hows  Norfolk's  total  bonded  debt  the  slnkiui  fund  held  by  the  city 
against  the  same,  and  the  water  debt,  on  the  drst  of  July  of  each  of 
the  last  tiiree  years. 

J«iu  11892.  J^kJ)/ 11891.  J'iiii/11890. 
Tot.b'ud'ddebt(ino.waterd'bt).$3,068,798  $2,732,798  $2,672,898 
Sinking  funds 184,937  150,000 


$647,000 


$2,522,898 
$640,000 


Net  debt $2,883,861 

Water  debt $700,000 

The  sinking  fund  receives  yearly  $20,000. 

CITY  PROPERTY— The  city  owns  real  estate  valued  in  1892  at 
$700,000. 

DEBT  LIMITATION— The  city's  debt  is  limited  by  its  charter  to  20 
per  cent  of  tlie  aisesed  valuation  of  real  and  personal  proi)erty. 

ASSESSED  VALUATION— The  city's  assessed  valuation  (about  \ 
of  its  cash  value)  and  tax  rate  have  been  as  follows : 


Ileal 
Tears.  Estate. 

1892 $1 8,942,600 

1891 17,089,810 

1889 12,689,425 

1887 12,094,205 


Total  Assessed  Total  Taa 
Valuation,    per ^1,000 

$-.iI,311,(i90       $21-00 
19,2-24,680  21-00 

14,747,583  2200 

13,737,025  (I) 


Personal 

Properti/. 

$2,369,090 

2,234,170 

2,078,100 

1,642,820 

POPULATION— In  1890  population  was  34,871 ;  in  1880  it  was  21, 

966 ;  in  1870  it  vras  19,229. 

Nebr.iska— Don  liis  Con-ity. — (State  and  City  Sctpple- 
MEST.  page  118)— Thf  following  dstiiil^d  stitiment  of  ttie 
Hnincial  condition  of  D  m^las  County  hus  been  rec^ived 
this  w^ek  fron  H.  B.  Irey.  Coumy  Frea-urer.  As  men- 
tioned  last  week  in  this  D'pittnaen'.  adJiional  bonds  to 
the  amount  of  $6.53.000  will  soon  be  offered  for  sale. 

The  (bounty  seat  is  Omaha. 


LOANS—  Wh^n  Due. 

C  CRT  House  Bonds— 
6s,  J&J,  $120,000 Jan.  1,1901 

Rrfondino  Bonds— 

5s,  J&J,  $268,000 July  2.  1 907 

5s,  J&J,    158,000 July  1,1911 

Interest  payable  in  New  YorK  City: 
Bonded  debt  Sept.  1  '92... $346,000 


Tax  valuation,  real. .  ..$20,949,74  J 
Tax  valuiition,(ier<oiial  4,790,109 
Total  valuiitiou.  1S9J.  25,739,H51 
As^essnieut  aiiout  1-5  actual  value. 

State  tax  (per  $1.000) $t(  25 

County  tax  (per  $1,000) 16  70 

Populaticiu  1890  was l.>8,008 

Population  1880  was 37,645 


CHICAGO. 


Union  National  Bank, 

CHICAGO. 


Paid-up  Capital. 
Marplns,  • 


«2,000,000 
700,000 


A  re&mlar  Tlanklnir  BiitdnesB  Transacted.  Aooonnte 
of  Banks  and  Ban  liprs.  Mercanttleand  Mannfactniinff 
FiriuH  or  <'-«>rporation8.  received  on  favorable  terms. 
Forelim  Kxchaiive  Bouirhi  and  Sold.  Commercial 
and  lYnvptpra*  rreditt*.  available  In  all  parts  of  the 
irlobe.  Issued.    TeleKraphic  Transfers  made  wtth  all 

SttidDal   Knrooean  and   Domestic  Points.     United 
ates  and  other  tlrst-class  Investment  Bonds  dealt  In. 

GORRBSPONDBNCB  80LIC1TKD. 


MINNEAPOLIS. 


Minneapolis   Trust  Co., 

mNNEiiPOL,IS,  miNNESOTA. 

CAPITAL,,  $500,000. 

Rsml  EHtate  Loann.    timely  Uepoatt  Vault*. 

Acts  a»  Exe/utor,  Trnacre  and  Gnardlan. 

DBPOSITORY  FOB  WILLS. 

P.  O.  BOX  1,000. 

Cable  Addre»"Trn«i"  IMInneapolU. 

DIRKC-l'OR8. 
Bamnel  Hill,  President :  Tlioma»  Lowry,  First  Vloe- 
Presldent:  H.  K.  Brown,  Second  Vice-President; 
p»nlel  Bawett.  Tblrd  Vice-President;  Clarkson 
LIndler.  Secreury  »nd  Tremiurer;  Isnac  Atwater. 
J»i.  J.  Hill.  K.  rt.  l,angdon,  A.  K  Kelley,  W.  o! 
."li.,"'?''-  ^■"-  "-  DuiiwDody,  C.  G.  Ooodrloh,  ChM. 
A.PUl«bary,  A.  U.  Linton.  P.  B.  Wlustoa. 

S.   H.  Wood  &  Co., 

INVESTMENT  BANKERS, 

(inarantee  I.,oan  Bollding, 

miNivEAPOLis,  nonv., 

Dealera  In  the  blithest  class  of  Minneapolis  Serarl- 
tee.  Bauk  St<«:li»,  ,Mi,rtKat(e»  and  Bonda. 

COKKKHPO.NDKNCK  HOLICITCD. 


W.  H.  Howcott, 

INVESTMENT    BANKER. 

BIOH-URAOK  IX)AN8  EFFKCTKD. 
Healer  In 

Southern    Timber    Lands. 

Appralirr  ol  Sauihern  Land  Valaea. 

KO.   IB-J  CnmMON   8TRKKT, 

MBW  O&LKAIIS.  I.A. 


PACIFIC  COAST. 


Merchants  National  Bank 

OF  "SKATTLK,  Hf .%SIIIX«T«N. 

0N1TKD  STATES  DEPOSITARY. 
An^fus  Mackintosh.  Pres.  I  Abrani  Barker,  VIoe-Pres. 

Wm.  T.  Wlokware,  Cashier. 
Capital.    8i-.iOO,000  I  Surplun,  rtc,  «4U.OU0 

luterest-bearintf  Certlflcatea  ofDepoHft. 
Superior  Collection  Kacllltles. 

Correspondence  Solicited 


Merchants    Nat'l    Bank, 

PORTLAND,  OREGON. 
Paid  Capital »t,000,OII« 

J.  LOBWBNBBRG.  Pres.  JAB.  HTBKL,  VIoe-Pres. 
I.  A.  M ACRDM.  Cashier. 

SELL"*  SIGHT  EXCHANOB  AND  TELE 
GRAPHIC  TRANSFKRS,  and  igSlTKS  LBTTKRi- 
of  CRKDIT  available  ihroUKhout  the  United  Stutet 

UKAW8  BILLS  OF  BXCHaN(4B  on  Lundoo 
Liverpool,  Dublin.  Paris,  Berllu,  Frankfort-on-the- 
Main, and  all  the  principal  oltlesof  Europe;  also  on 
Bods  Kouk. 

COLLECTIONS  MADE  on  all  aooesslble  polnu. 

Commercial  Bank, 

TACOMA,    WASHINOTON. 

PAID-UP  CAPITAL.  S-.OI0.IMI0. 


Six  Per  CentCoupon  Certificate  of  Depiinit.  runninn 
One  or  Two  yeirs.  Interest  and  Principal  payable  al 
the  Merchanu-  ExchauKe  Nat.  Bank,  New  Yurk  City 


This  Certificate  hns  a  coupon  attached,  which  can 
be  cut  off  when  due.  and  presented  to  any  Bauk  fur 
payment,  the  saiue  as  a  New  •  ork  Draft.  A  most 
convenient  mode  of  investing  your  surplus  money. 
Write  lur  a  copy  of  the  Certificate. 
A.  BBiuoMAjt,  Casb.  Gka-ttam  H.  Wbkklkr.  Prea 


Merchants  National  Bank 

TACOIBA,  IVASHINGTON. 

(OLDEST  BANK  IN  THE  CITY.) 

Interest  Paid  on  Time  Deposits. 
C"»»t«i a-iso.iioo 

sarpluD  and  Undivided  ProBts SlOU  OtiO 

Correspondence  solicited.    Collections  a  specialty. 


SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAM  FRAIHCISCO,  CAE. 

UNITED  STATES  DBP08ITABT. 
CAPITAL.  .  .  .  «i,SOO.OUI' 

MURPLU8.       .      .       .  srau.ooi 

8.  Q.  MPRPHT.  Preildent.   B,  D.  Morgan.  Caablei 

J  AMU  Mo»»iTr,  y..PTn.   Q.  w.  KLufi,  AMt.  Caih 

OKMBRAL  BAHKIMQ  BUHINEHH. 

AOOODNTS  80U0ITKO. 


MISCELLANEOUS. 

WII.E.IAm    HENRY    CHAIVDI.ER    A 
WALDKON     SHAPLlilUU, 

Chemical  Engineers  and 
Consulting  Chem  sts. 

Cberatcal  Industries  Investtfrated.  New  Prooess^s 
Rxamtned.  Plans  and  SpeciUcatiims  ol  Works  Far- 
Qisbed.    Also  Yearly  Contracts  for  Gousultatluna. 

Kooma  97  &.  9%  MO  Broadway,  New  York. 

Jos.   O.   Osgood, 

M.  Am.  Soc.  C.  E., 

CO\$UL.TIIVO  EIVOIXEER, 

120     BROADWAY,     NEW    YOKK. 

Makes  specialty  nf  reports  ou  railroads  and  otber 
iDvuHtiuuut  proi>erties. 
Kxaminatioua  made  la  any  part  of  the  ooontrf 

Jos.  C.  Piatt,  C.  E., 
conrsvL.Tiivci  eivghvegr, 

UrATEaFOKD,  N.  Y. 

SKamlnatlona  nnd   Rnvorta   tor    fnT*at*irtt- 

WM.  FRANKLIN    HALL" 

.OOK8  AOOOUNTANT  audited 

H«w  f ormi  dealtmed  for  booki  of  aocoimt. 

Settlement  of  Inaotvent  BataUM, 

418  Kzohanse  Bnlldlns,  68  8tat«  Street  BoatOB. 

The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK,  N.  J. 

4MZI  DODD,     .  ....      Praaldwit. 

<Meu  (Market  Values),  Jan.  1, 18S2.. .  .M8.BW  S78  06 
IJabilltlea  (N.r.  and  Mass.  dtandardi..  4S,3»t,486  00 

-larplas , si.SrHi,7vi  Ot 

surplus,  by  former    N.  Y.  Standard, 
(Am.  Ex.  4M  per  cent  Keservei 6,137,ti00  06 

POLICIES  ^BSOLUTKLT  NON'roBrisnABLi  Arm 

BKCU.VD  YIAB. 

IS 0A8I  or  LAP8I  tbe  Policy  Is  co>rTiN(7iD  in  roROI 
is  Ions  as  Its  raiue  will  pay  for;  or.  If  preferred,  ■ 
Pald-ap  policy  fonts  full  value  is  issued  Inezcbanjte, 

A.ft«r  the  second  year  Policies  are  l.vcolfTEHTABLB, 
except  as  avalnst  Intentloral  [raad;  and  ali  rmtrie- 
tons  at  to  residence,  travel  or  occuvtitiftn  are  remnvsd. 

CASH  LOANS  are  made  to  tbe  extent  of  !I0  per  oent 
if  the  reserve  valne,  wbere  valid  asaian  seois  of  toe 
.lollolet  oao  be  made  as  collateral  seoar.wy. 

Lossaa  paid  ImmedlaMlr  apon  oompleuon  and  ap. 
proTkl  of  prootL 


AND^ 


xmmt 


HUNT'S    MERCHANTS'    MAGAZINI 

SEPSKSENTINQ  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE    L     TTSD  STATES, 
■□ten  d  aooordlDR  to  Aot  of  OouKread,  In  the  year  1892,  by  Wh.  B.  Dxh a  A  Go.,  In  the  offloe  of  the  Librarian  of  Oongiea*,  ^'ashtntrton,  D.  0. 1 


VOL.  55. 


SATURDAY.  SEPTEMBER  17.  1892. 


1^0.1.421. 


Terms  of  Sabscrlption— Payable  In  Adrance: 

For  One  Year $10  00 

For  81 X  Months 6  00 

r.jropean  SiibRcrlptlon  (InclndinK  postaxe) 12  00 

Biiropoan  Subscription  8lx  Montbft  (Including  postage).      7  00 
Annual  Subscription  in  London  (luoludine  postage)....  £2  lOs. 

Six  Mos.  do.  do.  do.  £1  lOs. 

Itie  INTKSTORS'  Srrpi.EMENT  of  160  pa^es  is  Issued  every  other 
inontta,on  the  last  Saturdays  of  Jan.,  March,  May,  July,  Sept.  and 
Hot.,  and  furnished  without  pxtra  charge  to  all  sabacribers  of  the 
Chromoi.f.  for  six  months  or  longer. 

The  8TATK  AND  CITY  stifFLEMKNT  of  184  pagos  Is  aUo  glven  to  overy 
yearit/  8»bsertl)er  of  the  Chronicle. 

eulisiTiptlons  will  be  continued  until  definitely  ordered  stopped.  The 
p-iiilisliers  cannot  he  rcspouilble  for  remittances  unless  made  by  drafts 
or  Post  onice  roonev  orders. 

File  covers  are  sold  at  SO  cents  each,  and  to  new  subscribers  for  a 
year  one  tile  cover  Is  supplied  without  charge ;  postage  on  the  same  is 
18  cents. 

Terms  of  Advertlslnir — (Per  Inch  space). 

Onetime $3  50  l  Three  Months    (13  times).. $25  00 

One  Month  (4  times)..   11  00    Six  Months  (26     "     )..   43  00 

Two  Months  (8     "     ).     18  00 1  Twelve  Months  (52     "     )..  88  00 

Iiondon  Aseuta: 
Messrs.  Edwards  A  Smith,  1  Drapers'  Oardens,  E.  C.wlU  take  sub' 
•irlptluna  and  advertisements,  and  supply  single  copies  of  the  paper  at 
1«.  each. 

WILLIAM  B.   DANA  &  Co.,  PnblUbera, 

103  William  Atreel,  NKW  YOKK. 


important  in  point  of  ratio'are  Waco,  55  2  per  cent;  Indian 
apolis,  4P4,  and  Galveston,  35'4  per  cent.  On  the  other  hand' 
there  are  a  number  of  points  prominent  in  the  perceatai;e  of 
increase,  and  in  this  particular  Des  Moines  leads  with  59'2  per 
ceot  and  is  (ollowjd  bv  S'>attle  53'7  per  cnt. 


fPuk  mnd'o  Sept. : 


WILLIAM    B.    D4KA 
JOa.1  a.  FLOTD. 


Post  Office  Box  958. 


Bo 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
Dnited  Stat<>«  for  the  week  ending  to-day.  September  17,  have 
4)«>n  «1, 155.439,297,  against  *989,014,617  last  week  and 
f  1,203,782,497  tlie  corresponding  week  last  year. 


New  York 

Sale*  of— 

(Stocia f  harM.) 

iCoUon bota.) 

(Grain ItushtXt.) 

(Petrotcutn bbU.) 

Boston 

Providence 

Hartford 

New  Haven 

Sprinstleid  

Worce»ter 

Portland 

Lowell 

New  Bedford 


Total  New  England. 

Philadelphia 

Plttaburg 

Baltimore 

KutTalu 

WaahiDgtoa....  ....... 

K<.)cbe9ter 

i^rracDse 

Wilmington 

Bingtiamton. 


Total  Middle.. 


OLxaaiHOf. 
Actunu  by  TrUvraph. 


Wow  York 

Bojiton......  ...„...,.„. 

PhUxlelphia.... „, 

Baltimore 

■Chicago......  ............ 

evLooH 

Hew  Orleans 

Seven  cities,  Sdajs. 
■Other  cities,  6  days 


Total  all  cities,  6  days.. 
AH  olUes,  1  day 


WUk  Bndino  September  17. 


isea. 


(&54,ol)5,4(>4 
76,278,806 
Sfi,e67,433 
11,831,692 
85,15^,771 
3(',81 1,265 
4,822,727 


C808,828,0t6 
141.237.7t8 


Touiall  cities  for  week.. 


f9S0,120,884 
20e,3'8,4l3 


tl,lo5,4aB,2|.7 


1891. 


t6ES.U64,433 
83.873.800 
63,964,644 
13,246,662 
77,807,000 
19,681,334 
6,147,621 


$818,387,344 
:40,198,763 


f98f',SS8.107 
216,196,390 


•«rO«n-. 

-6-7 
-90 
-fSO 

-10-7 
■f9-7 
-)-6-2 

-21-5 


$1,203  792,497 


-4-7 

-Hi-8 

~^ 
-4-6 


Chicago 

ClDOlnnati 

Milwaukee 

L>etroit 

Cleveland 
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The  full  details  of  clearings  for  the  week  covered  by  the 
*  ove  statement  will  be  given  next  Saturday.     We  cannot,  of 

'ur»e,  furnish  them  to-day,  bank  clearings  being  made  up  by 

IB  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
tie  above  the  last  twenty-four  hours  of  the  week  have  to  be 
m  all  cases  eetimated,  aa  we  go  to  press  Friday  night. 

Below  are  our  usual  detailed  hgtires  for  the  previous  week, 
ujat  18  c  jvenug  the  returns  for  the  period  ending  with  Satur- 
day nxtn  September  10,  with  the  comparative  totals  in  1891. 
The  total  Jor  all  tlie  clearing  h  uses  records  a  decrease 
from  the  preceding  week  of  nearly  one  hundred  and 
ttoty-fuur  millions  of  dollars,  of  which  almost  one  hundred 
and  louneen  millions  is  at  this  city.  The  decided  lalUug  off 
at  New  York  is  accouated  lor  in  part  by  the  smaller  volume 
or  speculative  transaciious  at  the  StocK  Exchange,  but  Is  also 
mcousiuerablo  meaiure  due  to  the  fact  that  the  clearings  for 
the  week  eudiug  Sepiemoer  lu  embracei  the  usual  m..nthly 
J^'*'*"  payuicnis,  &c.  Contrasted  with  the  similar 
period  a  year  ago  the  current  aggregate  exhibits 
6'2      per      cent,      the     aejiease    at 
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L<  loses  are  recorded  at  ninaieea  cities,  and  the  most 
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STy^TE  ATJD  CITY  DEf  ABTlVTEriT. 

Sec  pages  477,  478,  479  and  4S0  for  our  State  and 
City  Department. 

AU  advertisenients  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


THE  FINANCIAL  SITUATION. 

The  Stock  Exchange  market  has  been  ia  a  remark- 
ably feverish  state  through  the  week,  almost  wholly 
dae  in  one  way  or  another  to  the  cholera.  It  opened 
with  the  Fire  Island  incident  under  fall  headway,  the 
news  of  the  purchase  of  the  hotel  and  surroundings  by 
the  State  for  quarantine  purposes  being  first  known 
Saturday  afternoon,  and  the  excitement  among  the 
inhabitants  of  the  bay  shore  which  ensued  having  had 
time  by  Monday  to  take  shape  in  the  form  of  hostile 
opposition.  Next  came  the  announcement  by  the 
Health  Board  of  cases  of  cholera  in  New  York,  fol- 
lowed by  exaggerated  or  manufactured  reports  of  quar- 
antine established  against  New  York  at  many  of 
the  surrounding  cities.  Accompanying  these  also  was 
a  medley  of  facts  aid  rumors,  chiefly  the  latter,  respect- 
ing the  progresj  of  this  disease  ia  our  own  bay,  in  this 
city  and  in  Europ",  together  with  statements  of  frost 
in  the  Northwest  and  of  failures  occurring  and  antic- 
ipated in  Great  Britain,  mostly  or  largely  in  conse- 
quence of  the  run  on  the  Birkbeck  Bank,  London — a 
mixture  which  was  served  up  in  the  most  effective 
style  by  those  interested  in  breaking  prices.  It  is  no 
wonder  that  the  market  should  have  yielded  under 
these  circumstances,  aide!  as  it  was  by  other  unfavor- 
able rumors  afloat  with  regard  to  special  properties. 
Nor  is  it  any  wonder  that  yesterday,  after  men's  minds 
had  analyzed  the  scare  and  the  fiction  and  fact  got  sep- 
arated a  little,  a  better  tone  prevailed. 

The  real  situation  as  it  has  developed  with  reference 
•to  the  run  on  and  condition  of  the  Birkbeck  Bank, 
Londoti,  is  a  fair  illustra'ioa  of  mucli  of  the  material 
which  has  created  the  nervousness  prevailing.  It 
seems  that  the  institution  referred  to  is  a  large  building 
and  trust  association,  and  was  supposed  to  be  involved 
in  the  recent  failures  of  building  and  loan  societies.  It 
turns  out,  however,  that  the  Birkbeck  Bank  met  all  de- 
mands, not  only  as  rapidly  as  the  regular  staff  of  clerks 
could  do  it,  but  these  were  reinforced  by  extra  men, 
and  the  bank  kppt  open  after  hours  so  that  the  crowd 
of  depositors  which  had  gathered  could  all  bo  p  liJ. 
The  next  day  the  bank  opened  as  usual,  prepared  to 
continue  payments,  and  on  Thursday  the  cable  reported 
that  the  run  had  ended,  there  being  no  cause  whatever 
for  the  alarm  the  public  had  felt.  This  announcement 
relieved  one  prominent  source  of  anxiety.  Another 
favorable  feature  was  a  further  decline  in  foreign  ex- 
change, which  is  believed  to  have  put  an  end  to  gold 
exports  for  the  season. 

Money  has  been  firmer,  but  not  active  this  week. 
The  batik  return  of  last  Saturday  showed  that  five  of 
the  larger  banks  held  «5,094,800  surplus  reserve,  while 
the  surplus  reported  by  all  the  Clearing  House  associ- 
ations was  only  $4,781,975.  This  condition  and  the 
further  loss  of  reserve  in  progress  this  week  naturally 
has  kept  the  banks  out  of  the  market  for  time  loans 
and  has  made  them  conservative  lenders  on  call. 
Bankers'  balances  have  loaned  at  5  and  at  4  per  cent, 
averagifig  4|,  and  renewals  have  been  made  at  ^  to  5 
per  cent.     B^nks  and  trust  companies  maintain  5  as 


the  minimum.  There  has  been  enough  money 
to  meet  dally  requirements,  but  these  have  not 
been  large  because  of  the  liquidation  in  the 
stock  marked  Time  money  is  in  good  demand  for 
all  dates  and  the  supply  is  chiefly  from  foreigj  bankers, 
domestic  lenders  having  none  to  spare  at  present,  owing, 
as  stated  above,  to  the  low  bank  reserves  and  the  con- 
tinue! withdrawal  of  deposits  by  interior  bank-?.  Lians 
are  made  on  good  mixed  collateral  outside  of  the  "indus- 
trials" on  gold  notes,  which  is  the  rule  with  foreign 
bankers,  at  5  per  cent  for  sixty  to  ninety  days ;  5|  per 
cent  for  four  months,  and  6  p3r  cent  for  five  to  six 
months.  Transactions  above  6  per  c-3nt  are  not  re- 
ported, but  they  are  nevertheless  made  more  or  less 
openly.  In  commercial  paper  scarcely  anything  is 
doing  by  the  city  banks  and  the  demand  is  light  from 
the  interior,  but  paper  does  not  accumulate.  Rites  are 
5  per  cent  for  sixty  to  ninety  day  endorsed  bills  receiv- 
able ;  5^  to  6  per  cent  for  four  months  commission 
house  names,  and  6  to  6^-  per  cent  for  good  single 
names  having  from  four  to  six  months  to  run. 

Other  than  the  run  on  the  Birkbeck  Bank,  above 
remarked  upon,  there  has  been  no  incident  of  im- 
portance reported  from  London  this  week.  The  cable 
gives  discounts  of  sixty  to  ninety  day  bank  bills  ia 
London  at  J  of  1  per  cent ;  at  Paris  the  open 
market  rate  is  1  per  cent,  at  Berlin  it  is  If  per  cent 
and  at  Frankfort  2  per  cent.  The  Bank  of  England, 
as  we  are  advised  by  special  cable  to  us,  gained  £197,- 
926  bullion  during  the  week,  making  the  coin  and 
bullion  in  bank  £37,779,493.  This  increase,  as  we 
are  also  advised,  was  due  to  imports  of  £187,000  (of 
which  £118,000  were  from  Australia,  £63,000  from 
France  and  £8,000  miscellaneous),  to  exports  of  £30,- 
000  to  Egypt  and  £30,000  to  Germany,  and  to  receipts 
of  £61,000  from  the  interior  of  Great  Britain.  The 
Bank  of  France  gained  £33,000  gold. 

Foreign  exchange  has  been  weak,  influenced  by  lib- 
eral offerings  of  bankers'  loan  bills,  these  offerings 
being  encouraged  by  higher  rates  for  money  on 
time  and  by  a  good  demand  for  such  contracts. 
There  has  also  been  a  fair  supply  of  commercial 
bills  against  cotton,  but  comparatively  few  against 
breadstuff^,  the  derangement  of  the  ocean  trans- 
portation service  at  this  port  checking  the  move- 
ment of  grain  and  confining  it  to  other  ports.  Com- 
pared with  Friday  of  last  week  the  market  opened  un- 
changed on  Monday,  with  all  the  drawers  posting  4  87^ 
for  sixty  day  and  4  89  for  sight.  On  Tuesday  Brown 
Bros,  reduced  to  4  87  for  long  and  4  88^  for  short, 
and  on  Thursday  they  made  a  further  reduction  to 
4  86^  for  the  former  and  4  88  for  the  latter,  while 
all  other  bankers  posted  4  87  for  sixty  day  and  4  88^ 
for  sight.  Yesterday  the  Bank  of  British  North 
America  also  reduced  its  sight  rate  to  4  88.  The 
tone  was  distinctly  weak  on  Wednesday,  and  even 
more  so  on  the  following  day,  not  only  for  sterling  but 
for  Continental  exchange,  ending  in  the  decline 
noted  above,  and  thus  effectually  putting  an  end 
for  the  present  at  least  to  gold  exports  on  order. 
The  only  consignment  for  the  week  was  $600,000  by 
Heidelbach,  Ickelheimer  &  Co.  on  Tuesday  by  the 
Spree.  The  niiirket  closed  steady  with  rates  for  actnjl 
business  at  4  85f @4  86  for  long;  4  87i@4  87^  for 
short;  4  87i@4  87J  for  cable  transfers;  4  85@4  85J  for 
prime  and  4  84J@4  84|  for  documentary  commercial 
bills.  The  statement  issued  this  week  by  the  Bureau 
of  Statistics  of  the  exports  of  breadstuffs,  provision*^ 
cotton,  &c.,  is  subjoined. 
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NoTK —All  the  above  Hituro*  aro  based  uii  the  monthly  prelimlaary 
r>-tariia  Ifmneil  by  the  Bureau  ot  statistics,  aad  oover  about  9S  per  ceat 
of  the  totul  eiii<ort.s  of  the  arllolos  named. 

It  will  be  noted  that  for  the  eight  months  of  1893 
the  total  values  of  the  articles  named  have  reached 
$425,89 1, G45,  against  a  total  of  1376,556,273  during 
the  same  months  of  1891. 

The  conclusion  from  the  September  report  of  the 
Agricultural  Bureau  on  the  condition  of  the  crops,  i 
that  we  are  to  have  fair  crops  but  not  large  ones.  Of 
course  corn  even  yet  is  not  removed  frooa  danger  by 
frost,  but  with  each  succeeding  day  the  possibility  of 
harm  in  that  way  is  greatly  lessened,  and  in  one  or  two 
weeks  more  the  entire  crop  will  have  ripened.  Chief 
interest  centres  on  the  probable  outturn  of  this  cereal, 
since  the  crop  is  such  an  importaut  one  in  sa  m  ny 
different  ways.  The  AgricuUural  Bureau  makes  the 
general  average  of  condition  for  the  country  79*5, 
against  91 -1  a  year  ago,  and  a  further  fact  point- 
ing to  a  Emaller  crop  than  last  year  is  that 
the  acreage  was  reduced  at  the  time  of 
planting  in  several  of  the  States  by  rainy 
weather  and  floods.  It  is  to  be  noted  however  that 
while  the  condition  is  reported  much  lower  than  in 
1891,  it  is  reported  higher  than  in  1890,  the  general 
average  then  having  been  only  70*1.  This  is  a  point 
to  bear  in  mind,  especially  la  reference  to  the  prob- 
able yield  in  particular  States,  in  many  of  which  the 
condition  while  much  below  a  year  ago,  is  yet  far  above 
1890.  Take  Ohio  for  instauce  where  the  present  aver- 
age is  79.  This  is  a  reduction  of  16  points  as  compared 
with  the  average  of  95  for  last  year,  but  an  improve- 
ment of  23  points  as  compared  with  the  average  of  only 
56  for  1890.  So  too  in  the  case  of  Illinois,  the  presen  t 
average  is  70,  against  88  last  year,  but  as  against 
only  68  in  1890.  In  Kansas  the  condition  now  is  re- 
ported 70,  which  compares  with  82  in  1891,  but  only 
42  in  1890.  The  following  furnishes  the  averages 
for  all  the  leading  producing  States. 

CONDITION  OF  CORH. 
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In  the  case  of  the  other  crops  the  showing  is  much 
the  same — that  is,  the  condition  is  poorer  thin  for  iMt 
year,  but  better  than  two  years  ago.  Thus  the  averaj^e 
of  oals  the  present  year  is  78*9;  last  year  it  was  90*7, 
the  year  before  only  64-4.  Birloy  at  87*4  compares 
with  94-3  for  1891  and  78-6  for  1890.  Rye  is  88-5, 
against  95"1  and  85*4  respectively,  and  potatoes  74*8 
against  94*8  and  65 •7-  In  a  word,  then,  the  crop  yield, 
spealiing  generally,  promises  to  be  below  the  excep- 
tional yield  of  last  year,  but  in  exce?8  of  the  short 
yield  of  1890.  As  regards  cotton,  the  Bureau  makes 
an  average  of  76-8  for  1892,  against  82-7  for  1891,  and 
85 '5  for  1890,  but  we  should  be  inclined  to  predicate 
less  on  these  figures  as  an  indication  of  the  probable 
yield  than  on  the  known  fa^t  thit  there  has  been  a 
miterial  reduction  in  the  acreage  planted  in  cotton. 

The  imposing  of  a  toll  of  20  cents  a  ton  on  shipments 
of  freight  through  the  "S  jo"  cmal  destined  to  Can- 
adian ports,  makes  it  interesting  to  note  the  current 
traffic  movements  through  that  canal.  We  have  recent- 
ly received  the  statement  for  the  month  of  August, 
aad  the  figures  are  worth  notice.  Of  course  they  do 
not  tell  us  what  proportion  of  the  shipments  was 
Canadian  and  what  American,  but  they  shov  the  mag- 
nitude of  the  aggregate  amount  of  traffic  passing 
through  the  canal,  and  hence  the  usefulness  and  im- 
portance of  that  waterway.  We  find  that  during 
August  over  If  million  tons  (actually  1,772,731 
toas)  of  freight  of  variouj  kinds  were  sent  through 
the  canal,  east-bound  and  wSst-bouud.  This  is  the 
season  of  heavy  shipments  to  be  sure,  but.  in  the  corres- 
ponding month  last  year  the  aggregate  traffic  was  only 
1,545,607  tons,  so  that  there  has  been  an  increase  the 
present  year  of  227,124  tons.  There  might  be  reason 
to  think  that  the  President's  proclamation  had  hastened 
Canadian  shipments  (the  proclamation  was  issued  Au- 
gust 20,  and  the  tolls  did  not  go  into  effect  till  Septem- 
ber 1),  and  that  this  accounted  mainly  for  the  increase; 
but  it  is  known  that  the  Canadian  tonnage  usually 
forms  only  a  small  proportion  of  the  whole,  and  further- 
more the  figures  show  that  a  good  part  of  the  increase 
over  last  year  was  in  the  shipments  of  iron  ore  which  go 
to  the  Lower  Like  ports  and  thence  find  their  way  to 
the  iron  furnaces  in  the  United  States.  These  iron  ore 
shipments  amounted  to  958,774  tons  in  August  1892, 
against  only  826,738  tons  in  August  1891.  However, 
there  was  also  an  increase  in  the  grain  shipment?, 
and  part  of  this  might  have  been  on  Canadian  account. 
Of  wheat  3,121,253  bushels  were  shipped  against 
1,542,325  bushels,  of  corn  343,498  bushels  against 
152,501  bushels,  and  of  flour  760,860  bbls.  against 
553,475  bbli.  The  coal  shipments,  which  form  the 
balk  of  the  west-bound  movement,  fell  off  slightly, 
being  414,448  tons  against  428,842  tons. 

The  following  gives  the  week's  movemgnts  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


iPMk  Bndint  Septembfr  16, 1898. 


Jarranoy.. 
♦eld  


Trtt*l  ffoM  *Ti6  lAflral  t*»n<1«ni.. 


RMei««l  by    JktpiMd  by 
IT.T.  Bankt-'N.  F.  B-»n«l. 


$3,011,000 
300.000 

»3.3il.or>0 


NttlnUrior 

Movement, 


•4,806.000.  Los«.*l,lil  1,000 
1,300,000  L.OM.   l,3dO,C0O 


«5.H0^  0  Kl  r/m  M,t9t,t00 


Result  with  Sub-Treasury  operations  and  gold  exports. 


Wttk  KnMni  SeptemlxT  1«,  1808. 


Baaka'lnterlor  movement,  aa  above 
Sab-TrOdS.  opor.  and  gold  expo.-u. 

Total  mill  an6  leeal  tendera 


Bank*. 

t3.3l  1,000 
14.100,000 

«T7,4TToo<> 


Out  of 
Bankt. 


ITttahantttn 
Bank  SoJdinot. 


•6,806.000  I.oi)S.t2,t'.l4.000 

is.uocooolLota.     eoo.uoo 

•a.l.HIS.OQO  Lo-««.«3,Stf  1,000 


The  following  table  indicates  the  amount  of  bullion 
ia  the  principal  European  banks  this  week,  and  at  the 
orreaponding  date  last  year. 
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B  inland 

r.anee 

Oirman)"..  ■• 
AMt.-Hun'y 
Njttaerlands.. 
N»U  B'lKlom' 

Tot.thU  week 
got.  preT.  w'lt 


Septenihtr  15,  181Z. 


eoUL. 


£ 

27.779.493 

07.01S.793 

8fl  .833,750 

8.7.11.10'! 

8,008.01)7 


Silver. 


S 

51.045.513 

12.111850 

10.909,010 

7,384,000 

1,604,333 


Total 


S 

87.779.193 
118.001,303 
48.145,000 
85.0)0,01.0 
10.518.000 
1,513,000 


September  17, 1891. 


OoUL 


i 

20.309.830 

63  811.000 

35.003.500 

6.470.000 

3.551.000 

2.713.333 


140  036.703  K9.554.09<!285,.'i83,799  120.803.713 
145  o:l.595U9.;07.605  835.:<79.1.lo'l27.e^7.70t) 


SUver. 


50  892.000 
11,807.600 
10,514.w-^ 
0,038.00" 
1,368,807 

85  838,107 
85.972,000 


Total. 


£ 
26,309.880 
104.100.JOC 
4O.fl7O.I)O0 
21.981,000 

4.070  OOC 

212.701  880 
213..^99,7B8 


•  THe  division  (between  gold  and  silver)  (flven  In  our  table  of  coin  aL  d 
biin??ru  the  Sauk  ol  uermany  andtheBankof  ««'«""""  "'»'»t,'d"to 
the  beetestimat-  we  are  able  to  ol-talu;  In  ne't^e^  oase  Islt  cU.med  to 
bo  aoourate,  as  those  bankn  make  no  distinotlou  In  !•''»'' *«e^J^  Stlilln  n 
merely  rfix.rting  the  total  Kold  and  silver,  but  we  beUeve  the  division 
■me  make  Is  a  olose  approximation. 


TRADE  STATEMENTS  BECOMING  ADDI- 
TIONALLY UNFAVORABLE. 
It  looks  as  if  the  August  trade  statement  was  going 
to  be  a  yery  unfavorable  one.  Mr.  Brock,  of  the 
Bureau  of  Statistics,  has  this  week  issued  the  prelimin- 
ary figures  of  exports  from  the  United  States  of  bread 
stuffs,  provisions,  cotton  and  petroleum.  Our  usual 
summary  will  be  found  in  a  previous  column,  this  year's 
Talues  compared  with  last  year's  being  about  7f  mil- 
lion dollars  smaller.  We  have  to-day,  for  the  same 
month  also,  the  New  York  trade  statement  in  full,  im- 
ports as  well  as  exports.  The  statement  is  given,  as  it 
is  every  month,  in  our  "Commercial  and  Miscellaneous 
News"  department,  and  shows  an  increase  in  the  month's 
imports  of  over  7^  million  dollars.  Putting  these  two 
pieces  of  information  together,  the  conclusion  is  that 
the  August  total  export  values  will  be  considerably 
smaller  this  year  than  a  year  ago,  and  that  the  imports 
for  the  whole  country  will  be  larger,  so  that  the  adverse 
balance  will  be  much  larger.  This  unfavorable  state  of 
our  foreign  trade  is  not  reassuring  under  present  cur- 
rency conditions.  That  is  to  say,  it  promises,  if  con- 
tinued, to  keep  up  the  strain  under  which  financial 
aflairs  have  of  late  labored  especially  during  the  past 
year  or  two.  And  yet  in  a  general  way  it  discloses  a 
condition  which  sooner  or  later  always  follows  a  forced 
circulation  of  any  over-valued  currency.  The  better 
currency,  as  we  all  know,  leaves  a  country  under  such 
circumstances,  and  among  the  means  by  which  it  leaves 
are  just  such  trade  irregularities  as  now  appear. 

We  do  not  intend  to  imply  by  our  last  statement  that 
there  is  no  other  fact  which  helps  to  account  for  any 
portion  of  this  loss  in  exports  or  increase  in  imports. 
Such  changes  always  have  various  contributing  causes. 
For  instance,  in  the  matter  of  exports  the  values  of 
breadstuffs  and  also  of  cotton  are  considerably  lower 
this  year  than  a  year  ago  and  the  shipments  of  wheat 
are  less  la  quantity  than  then.  So  far  as  breadstuffs 
are  concerned  there  is  obvious  reason  for  a  less  urgent 
demand  from  Europe,  and  therefore  for  smaller  ship- 
ments and  a  lower  price;  and  yet  we  see  in  the  condition 
of  things  no  sufficient  reason  why  wheat  should 
average,  as  it  does,  according  to  the  export  figures, 
8H  cents  in  August  1893,  against  nearly  106  cents  in 
August  1891.  At  the  moment  there  appears  to  be  a 
probable  croj)  shortage  in  the  rest  of  the  world  this 
year  sufficient  to  absorb  our  surplus,  and  yet  we  see 
that  the  export  price  has  averaged  20  per  cent  less  than 
laat  August,  and  has  since  the  latter  part  of  that 
month  further  declined.  Or  even  admitting  the  possi- 
ble contention  that  this  lower  value  for  wheat  is  fully 
in  accord  with  the  less  urgent  need,  and  that  the  Euro- 
pean takings  have  been  reduced  by  a  better  home  sup- 
ply which  fully  satisfies  present  requirements,  what 
shall  we  say  about  cotton  ?    That  stjple  is  sellingjto- 


day  below  the  cost  of  production,  at  least  on  the  less 
productive  lands,  notwithstanding  there  is  every  reason 
for  believing  that  the  crop  now  approaching  maturity, 
with  the  extra  visible  supply,  will  not  at  the  best  much 
if  any  more  than  supply  the  requirements  of  spinners. 
Of  course  the  goods  trade  is  known  to  be  poor  in 
Europe  and  spinners'  stocks  of  the  raw  material  there 
may  possibly  be  larger  than  they  were  a  year  &%o, 
though  the  latter  is  not  probable,  for  Mr.  Ellison's 
latest  figures  indicate  that  they  are  smaller  both  in 
Great  Britain  and  on  the  Continent. 

But  it  is  not  unlikely  that  some  will  assume  the 
cholera  to  have  interfered  with  the  distribution  of  ex- 
ports. If  our  remarks  had  reference  to  September, 
that  no  doubt  might'properly  be  ci.ed  as  a  check  on  a 
free  movement.  The  figures  we  are  discussing  are 
the  August  export'.  It  was  not  till  August  31  that 
the  Moravia  arrived  ill  our  harbor;  and  the  quarantine 
circular  was  dated  the  second  of  September.  Before 
that  date  the  disease  had  no  doubt  appeared  in  Cantin- 
ental  Europe  in  a  virulent  form,  though  it  had  not 
prevailed  long  enough  to  have  had  any  material  effect 
in  checking  breadstuffs  shipments.  Perhaps  others  may 
charge  the  smaller  exports  to  a  smaller  movement  to 
the  seaboard  occasioned  by  the  switchmen's  strike  at 
Buffalo,  as  that  began  about  the  16th  of  August  and  for 
some  time  put  a  check  on  freight  traffic  through  that  city 
to  New  York.  There  seems  however  to  be  nothing  in 
that  suggestion  either,  at  least  so  far  as  grain  is  con- 
cerned. The  shipments  by  rail  from  Buffalo  in  August 
1892  were  11,496,C00  bushels  of  grain  against  11,- 
853,517  bushels  in  August  1891.  The  movement  of 
perishable  freight  for  the  month  most  likely  decreased 
— we  have  no  figures  at  present  which  determine  that 
question ;  but  exports  of  provisions  appear  to  have 
been  nearly  3  million  dollars  more  in  August  this 
year  than  they  were  a  year  ago,  so  the  question  cf  pro- 
visions shipments  from  Buffalo  is  immaterial  in  this 
inquiry. 

With  regard  to  imports  and  the  decided  increase  indi- 
cated, nothing  that  has  been  said  affords  any  explana- 
tion. Indeed,  the  cholera  in  Europe  would  seem  to 
have  had  a  tendency  to  make  them  smaller  rather  than 
larger,  yet  according  to  the  New  York  figures  for  Au- 
gust, they  are,  as  already  said,  over  7^  million  dollars 
in  excess  of  a  year  ago.  These  increased  imports,  too, 
are  nothing  new.  Since  the  first  of  January  the  move- 
ment has  been  nearly  28  million  dollars  larger  in  1892 
than  in  1891.  But  latterly  they  have  received  a  further 
and  decided  impulse.  The  total  at  New  York  for  the 
last  three  months  has  been  14 4^  million  dollars,  against 
126  millions  last  year.  As  this  development  occurs 
concurrently  with  decreased  exports,  and  at  a  time 
when  business,  though  fair,  can  by  no  means  be  called 
generally  prosperous,  there  seems  to  be  no  legitimate 
cause  for  it.  Furthermore,  our  exports  during  the 
coming  six  or  eight  months  do  not  promise  to  be  as 
large  as  during  the  same  months  of  1891.  At  least  the 
prices  neither  of  breaslstuffs  nor  of  cotton  start  the  sea- 
son as  high,  and  certainly  in  volume  both  are  likely  to 
be  less. 

It  13  well  enough  to  add  that  what  we  have  said  fur- 
nishes sufficient  reason  for  our  recent  exports  of  gold. 
All  kinds  of  suggestions  have  been  given  out  to  ex- 
plain the  outflow  of  that  metal  so  late  in  the  season. 
The  whole  truth  probably  is  that  during  the  last  two 

months  we  have  been  buying  more   than  we  have  been 
selling,  and  running  up  an  adverse  balance  much  larger 

ban  iu  1891;  and  consequently  we  have  had  to  send 
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some  gold  to  pay  our  debts,  especially  as  Earopc,  on  ac- 
count of  our  silver  currency  issues,  is  not  willing  appar- 
ently to  titke  our  securities  at  present. 


THE   NEW    YORK    CENTRAL— LOW  RATES 
AND    LARGE    TRAFFIC. 

It  there  is  one  feature  more  conspicuous  than  any 
other  in  the  neatly-printed  and  handsome  looking 
report  of  the  Now  York  Central,  issued  thia  week  in 
lolio  form,  it  is  the  fact  that  it  shows  the  smallest 
average  freight  rate  with  one  exception  in  the  entire 
history  of  the  company.  This  is  a  significant  fact — 
significant  of  the  low  figure  at  which  railroads  are 
obliged  to  render  transportation  service  and  signifi- 
cant of  the  steady  gravitation  of  rates  towards  a  lower 
basis,  even  in  times  of  peace  in  the  railroad  world  and 
on  old  established  roads  in  the  East  whose  averages 
already  might  be  supposed  to  be  down  to  a  minimum. 

There  have  been  no  very  extreme  fluctuations  in  the 
New  York  Central  freight  averages  for  some  years,  and 
in  fact  the  traffic  of  the  system  is  so  large  that  wide 
fluctuations  are  not  to  be  looked  for  except  when  some 
very  striking  event,  such  as  a  rate  war  or  its  settle- 
ment, occurs.  But  on  account  of  the  magnitude  of  the 
road's  business,  even  small  variations  from  year  to  year 
cover  changes  of  considerable  consequence,  and  they  are 
worth  very  careful  stuiy  for  that  reason.  In  the  late 
year  no  active  hostilities  between  the  trunk  line  roads 
prevailed  and  tariff  schedules  were  on  the  whole  fairly 
well  observed.  Yet  the  N.  Y.  Central  realized  for 
that  year  an  average  on  its  tonnage  of  only  70 
hundredths  of  a  cent  per  ton  per  mile,  against 
74  hundredths  in  the  year  preceding.  The  decline 
does  not  seem  large,  but  it  amounts  to  over  5 
per  cent,  and  on  a  tonnage  movement  of  3,830 
million  tons  one  mile,  such  as  the  Central  had  in 
the  late  year,  evidently  a  decrease  even  of  only  four 
hundredths  of  a  cent  involves  a  very  important  differ- 
ence in  aggregate  income.  Of  course  there  was  a  large 
crop  movement  in  the  late  year,  in  which  the  Central 
shared  to  the  full  extent,  and  this  representing  low 
class  freight — that  is,  freight  carried  at  low  figures — 
would  have  a  tendency  to  reduce  the  average.  On  the 
other  hand  the  results  for  1891-92  include  the  oper- 
ations of  the  Rome  Watertowa  &  Ogdensburg  for  the 
full  twelve  months,  whereas  the  results  for  1890-91  in- 
cluded the  operations  of  the  same  road  only  for  about 
3-J  months,  and  as  rates  on  that  road  are  higher  than  on 
the  Central  the  tendency  of  that  circumstance  would 
be  to  advance  the  average. 

It  deserves  to  be  noted,  however,  that  the  decline  in 
the  Central  average  is  not  confined  to  the  late  year,  but 
has  been  in  progress  in  a  small  way  for  several  years, 
thus  giving  greater  importance  to  it.  While  the  average 
for  1892  is  70  hundredths,  against  74  hundredths  for 
1891,  we  find  that  for  1890  it  was  76  hundredths  and 
for  1888  79  hundredths,  so  that  in  four  years  there  has 
been  a  decline  from  the  latter  figure  to  70  hundredths. 
But  the  most  striking  fact  connected  with  this  decline 
is  that  noted  at  the  beginning  of  this  article,  namely 
that  the  rate  has  now  got  down  to  a  figure  where  it  is 
the  smallest  with  one  exception  in  the  company's  his- 
tory. The  only  year  which  shows  a  lower  average  is 
1885,  the  last  year  in  the  trunk  line  war  preceding  the 
West  Shore  settlement,  and  when  rate  demoralization 
was  at  its  very  worst.  In  that  year  the  average  was 
only  68  hundredths,  to  which  it  had  dropped  from  83 
hundredths  in  1884  and  91  hundredths  in  1883.     The 


present  average,  we  have  seen,  is  70  hundredth!,  and 
hence  in  a  time  of  railroad  peace  the  Central  is  real- 
izing an  average  only  two  hundredths  of  a  cent  higher 
than  the  exceptionally  low  average  obtained  in  1885  at 
a  time  of  the  worst  rate  war  within  the  experience  of 
the  trunk  lines. 

Notwithstanding  the  low  average  rate  received,  the 
late  year  cannot  be  regarded  as  other  than  a  prosper- 
ous one — a  year  in  which  the  company  was  able  to  pay 
enlarged  dividends  and  which  yielded,  all  things  consid- 
ered, quite  satisfactory  results.  The  explanation  is 
found  in  the  marvelous  increase  established  in  the  traffic 
of  the  system.  Taking  the  tonnage  movement  one  mile 
as  the  measure  of  the  volume  of  the  traffic,  there  was 
an  increase  during  the  year  of  almost  a  thousand  million 
ton  miles,  the  total  having  risen  from  2,890  millions  to 
3,830  millions.  All  comparisons  between  1892  and 
previous  years  are  vitiated  by  reason  of  the  inclusion  in 
1892  of  the  Rome  Watertown  &  Ogdensburg  opera- 
tions, and  yet  we  should  say  that  not  one-fifth  of  the 
thousand  million  tons  increase  could  be  ascribed  to 
that  circumstance,  leaving  all  the  rest  of  the  increase 
as  due  to  a  growth  in  business.  This  brings  out  forci- 
bly the  importance  of  taking  into  account  the  extent 
of  a  road's  traffic  in  any  consideration  of  the  question 
of  rates.  The  distinction  between  Eastern  and  West- 
ern roads  in  that  regard  needs  especially  to  be 
kept  in  mind.  The  only  reason  why  the  latter 
cannot  work  at  as  low  average  rates  as  the  Eastern  is 
that  they  have  a  much  smaller  volume  of  business;  the 
country  is  more  sparsely  settled  and  manufacturing 
industries  fewer.  Take  the  case  of  the  Wabash  for 
instance,  whose  report  we  review  to-day.  That  road 
realized  an  average  in  1891-92  on  its  freight  traflSc  just 
about  the  same  as  the  Central,  that  is  7  mills  per  ton 
per  mile;  the  length  of  road  in  the  two  systems  also 
corresponds  very  closely,  the  Wabash  operating  1,933 
miles  and  the  New  York  Central  2,096  miles.  But 
while  the  latter  has  a  tonnage  movement  of  3,830 
millions  the  Wabash  has  a  tonnage  movement  of  only 
1,390  millions,  or  but  little  more  than  one-third  that 
of  the  Central.  Hence  a  rate  which  might  be  con- 
sidered satisfactory  for  the  Central,  would  be  far  from 
satisfactory  or  remunerative  for  the  Wabash.  The 
disparity  in  the  passenger  traffic  of  the  two  systems  is 
still  greater,  the  Wabash  in  the  late  year  having  carried 
only  170  million  passengers  one  mile,  while  the  Central 
had  over  four  times  as  much,  or  687  millions. 

Owing  to  the  great  expansion  in  the  volume  of  its  traf- 
fic, the  New  York  Central  was  able  to  keep  the  average 
cost  of  moving  freight  in  the  late  year  down  to  54  hun- 
dredths of  a  cent  per  ton  per  mile,  notwithstanding 
that  the  expenses  include  heavy  outlays  for  improve- 
ments and  additions  to  the  property.  At  that  figure 
the  average  is  as  low  as  it  has  ever  been,  except  in  the 
year  1886,  when  it  was  53  hundredths.  We  see  still 
another  way  in  which  more  economical  results  are  pro- 
duced when  we  look  at  the  record  of  average  train 
loads.  There  has  been  a  great  advance  in  this  particu- 
lar, even  during  th  e  last  four  years,  for  in  that  period 
there  has  been  an  increase  in  the  load  in  each  and  every 
year.  Starting  with  an  average  load  of  206  tons  in 
1888,  there  was  an  increase  to  225  tons  in  1889,  a  fur- 
ther increase  to  248  tons  in  1890,  still  another  increase 
(to  250  tons)  in  1891,  and  now  for  1892  the  average  is 
up  to  264  tons. 

As  regards  the  gross  and  net  earnings  and  income 
accounts  for  the  year,  we  reviewed  these  quite  at  length 
in  our  issue  of  July  2,  at  the  time  of  the  publication  of 
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the  preliminary  figures  for  the  year.  The  annual  report 
does  not  change  the  early  figures  in  any  very  material 
degree.  Gross  earnings  were  $45,478,635  against  only 
$37,902,115  for  1891,  when  the  Rome  Watertown  & 
Ogdensburg  was  included  for  only  part  of  the  year, 
and  were  decidedly  the  largest  ever  recorded  by  the 
company.  In  our  previous  article  we  found  that  after 
making  allowance  for  the  changes  in  results  which  may 
have  been  occasioned  by  the  inclusion  of  the  operations 
of  the  Eome  &  Watertown,  expenses  had  nevertheless 
increased  so  heavily  as  to  suggest  large  outlays  for  im- 
provements and  additions.  The  report  now  before  us 
Bpecifically  states  that  while  $3,583,011  for  such  outlays 
was  charged  to  capital  account,  this  represents  only  a 
portion  of  the  expenditures  for  improvements  and  addi- 
tions, the  balance  having  been  charged  to  operating 
expenses.  Notwithstanding  these  charges,  the  income 
Btatement  shows  the  full  dividends  at  the  enlarged  rate 
(5  per  cent)  earned  and  a  balance  of  $62,316  left  over. 

THE  WABASH  AND  THE  WESTERN 
\ RAILROAD  SITUATION. 
In  the  operations  of  the  Wabash  two  main  factors 
are  always  of  paramount  importance,  namely  the  con- 
dition of  rates  and  the  state  of  the  crops,  and  the  results 
from  year  to  year  vary  according  to  the  nature  of  the 
influence,  favorable  or  adverse,  exerted  by  those  cir- 
cumstances. Of  course  in  great  measure  the  same 
statement  applies  to  all  Western  roads,  but  the  Wabash 
is  dependent  in  more  than  the  ordinary  degree  upon 
the  factors  in  question.  This  follows  from  the  geo- 
graphical situation  of  its  lines,  and  from  the  character 
of  its  tonnage  and  the  conditions  affecting  the  same. 

The     Wabash     is      situated      in     the     heart     of 
the     country,     and    a     large    proportion      of     its 
mileage  is    main  line,   the  unprofitable  branch  and 
auxiliary  lines  having  been  lopped  off  with  the  reorgan- 
ization.    The  system  extends  from  Toledo,  Detroit  and 
Chicago  on  the  east  to  St.  Louis,   Kansas   City  and 
Omaha  on  the  west.     Thus  it  runs  through  a  territory 
in  which  railroads  are  very  plentiful  (all  the  large 
trunk  lines  having  some  mileage  in  that   section),  and 
naturally  therefore  competition  is  very  intense.     As  a 
result  of  these  circumstances  the  Wabash  is  obliged 
not  only  to  accept  very  low  average  rates,  but  the  effect 
is  to  make  the  road  unusually  sensitive  to  changes  in 
tariffs,  and  this  whether  among  the  trunk  lines  or  the 
xoads  in  the  Western  Traffic  Association,  for  the  slight- 
est deviation  in  rates  in  the  territory  of  either  is   cer- 
tain to  have  an  influence  on  the  traffic  and  income  at 
some  point  of  the  system.     By  reason  of  its  location, 
too,  the  crop  yield  is  of  unusual  importance  to  it — the 
jield  in  the  territory  contiguous  to  the  lines  of  the 
system  because  it  affects  the  volume  of  the  local  traffic 
and  the  yield  in  the  great  section  of  country  further 
•west  because  it  affects  the  volume  of  the  through  traffic, 
of  which  the  Wabash  has  a  considerable   quantity. 
Probably  the  wheat  and  corn  production  has  a  more 
direct  effect  on  the  traffic  of  the  system  than  the  yield 
of  any  of  the  other  crops,  the  road's  tonnage  in  those 
cereals  being  large. 

In  the  late  year  the  situation  ip  both  the  particulars 
mentioned— that  is,  both  as  regards  the  grain  harvests 
and  rates — was  favorable.  The  harvests,  as  all  know, 
■were  excellent  and  unprecedented.  As  to  rates,  when  wc 
speak  of  the  situation  as  being  favorable,  we  mean  only 
in  a  comparative  sense,  and  intend  to  say  simply  that 
late  schedules  were  fairly  well  maintained,  and  that 
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there  was  freedom  from  the  violent  disturbances 
which  marked  the  course  of  operations  in  some  other 
years.  When  a  road  in  the  West  receives  an 
average  of  only  seven  tenths  of  a  cent  per  ton 
per  mile  (the  "actual  figure  on  the  Wabash  in 
the  late  year  was  0-705  cent,  as  against  0-733 
cent  in  the  year  preceding)  on  a  tonnage  of  nearly 
seven  million  tons,  comprising  high-class  and  low-class 
freight  and  through  and  local  tonnage,  it  can  hardly  be 
claimed  that  the  situation  has  been  favorable  in  the 
real  sense  of  the  word  ;  for  this  average  on  the  entire 
tonnage  implies  that  a  part  of  said  tonnage  must  have 
been  transported  at  a  figure  materially  below  that 
average. 

President  0.  D.  Ashley  discourses  in  his  usual  clear 
and  interesting  way  on  the  difficulties  the  roads  have 
to  contend  against  in  their  efforts  to  get  fair  compen- 
sation for  the  work  done,  and  upon  the  injustice   and 
unwisdom  of  compelling  them  to  accept  rates  which  do 
not  yield  satisfactory  returns.     His  remarks  on  these 
points,  as  reprinted  by  us   on  another  page,  are  well 
worth  careful  attention.     He  points  out  that  the  con- 
venience and  safety  of  the  public  demand   the  latest 
and  best  improvements  in  the  methods  of   transporta- 
tion, but  that  the  companies  cannot  afford  to  adopt  the 
costly  changes  required  from  time  to  time,  if   they  are 
not  allowed  to  receive  a  fair  remuneration  for  their 
services.     It  would  undoubtedly  be  a  wise  and  benefi- 
cial policy,  he  says,  on  the  part  of  the   community,  to 
encourage,  if  not  to  insist  upon,  a  moderate  increase  in 
the  rates  of  freight  transportation,  and  eventually  this 
policy,    ho    thinks,    must     be    adopted     if    railsvay 
service   in  its  highest  form  is  desired  by  the  people. 
"  The  introduction  and  enforcement  of   measures  to 
cheapen  transportation  to  the  prejudice  of  the  capital 
invested  in  its  machinery,  must  necessarily  drive  capi- 
tal from  such  employment,  to  the  serious  detriment  of 
whole  communities.     This  is  no  new  proposition.     Iti 
is  illustrated  in  all  commercial  or  industrial  operations. 
The  promise  of  profit  attracts  capital,  its  realizition 
stimulates  its  flow  in  the  same  direction,  while  on  the 
other  hand  scanty  and  unreasonably  small  returns  stop 
the  supplies  at  their  source  and  divert  the  current  into 
other  channels."     The  only    encouraging  feature,  as 
regards  rates  in  the  late  year,  was  that  they  were  not 
much  reduced.     Mr.  Ashley  shows  that  he  possesses  a 
clear  judgment  when  he  states  that  while  this  result 
is  to  some  extent  attributable  to  the  wholesome  influ- 
ence of    the   Western   Traffic  Association,   it  is   also 
largely  due  to  the  important  increase  in  the  volume  of 
business  incidental  to  abnormally  abundant  crops.        , 
The  effect  of  these  abundant  crops  on  the  traffic  and 
income  of  the  system  was  certainly  marked.  It  is  seen  in 
the  increase  in  the  number  of  tons  of  freight  moved  from 
6,256,064  tons  in  1891  to  6,928,051  tons  in  1892,  in  thein- 
creasein  the  tons  one  mile  from  1,209  to  1,390  millions, 
and  in  the  increase  in  gross  earnings  from  $13,028,337 
to  814,389,331,  making  tlie  gross   per   mile  the  largest 
ever  reached,  not  excepting  the  period  before  the  reor- 
ganization.    In  the  tonnage   of  agricultural  products 
the  changes  from  the  previous  year  are  of  course  most 
striking.     Of  wheat  501,065  tons  were   moved  in  1893, 
against  only  198,691  tons  in  1891;  of  corn  879,367  tons 
against   591,976   tons;    of   other   grain   255,650   tons, 
against   184,692    tons;  of   flour   153,972   tons   against 
122,956   tons;   and  of  other  mill  products  88,225   tons 
against  68,730  tons.     The  tonnage  of  these  five  items 
of  freight  aggregated  1,878,279   iti  1892,  against  only 
1,167,045  tons  in  1891,  being  an  addition  of  over  seven 
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Luiulred  thousand  tons;  and  their  proportiou  of  the 
entire  freight  traflic  of  the  system  was  27-11  per  cent, 
against  but  18-05  per  cent.  There  was  a  falling  off  in 
anthracite  coal,  in  packing-house  products  and  in  a  few 
other  articles,  but  the  aggregate  decrease  in  these  cases 
was  small  alongside  the  gain  in  grain  and  flour. 

Though  gross  earnings  in  the  lute  year  increased 
*1,361,043  as  compared  with  the  year  preceding,  the 
addition  to  net  earnings  has  been  only  $93,740,  augmen- 
ted expenses  having  consumed  $1,267,303  of  the  gain  in 
gross.  This  is  a  feature  that  has  been  noted  in  tlio 
case  of  other  companies,  and  President  Ashley  explains 
it  in  much  the  same  way  that  it  has  been  explained  by 
us.  He  says  that  in  the  previous  year  railway  com- 
panies, to  meet  the  consequences  of  a  great  reduction 
in  the  volume  of  traffic,  were  forced  to  economize  in 
the  way  of  repairs  and  betterments,  to  discharge  cur- 
rent obligations,  while  in  the  year  just  closed  there  was 
an  increase  corresponding  with  the  lartjer  track  repairs 
and  pressing  demand  for  rolling  stock.  In  other 
words,  the  forced  economies  of  1890-91  were  a  burden 
upon  the  more  liberal  earnings  of  1891-92.  Mr. 
Ashley  also  points  out  that  in  the  Wabash 
case,  no  fund  having  been  provided  for  im- 
provements in  the  reorganization  of  the  company,  all 
additions  to  rolling  stock  and  all  betterments  must  be 
made  from  earnings,  or  not  made  at  all.  Out  of  the 
net  earnings  of  the  late  year  the  company  was  able  to 
pay  all  its  obligatory  charges  and  also  6  per  cent  on 
the  $3,500,000  Class  A  debentures,  but  this  left  only  a 
surplus  of  $91,475.  Nothing  could  be  paid  on  the  26| 
millions  of  Class  B  debentures,  and  of  course  nothing  on 
the  52  millions  of  stock,  common  and  preferred.  The 
company's  finances  are  in  sound  condition.  There  are 
no  loans  or  bills  payable,  and  the  only  current  liabilities 
are  $928,497  for  interest  due  and  accrued  and  $2,103,- 
285  for  sundry  accounts  payable.  As  against  these  the 
company  holds  $1,093,445  of  cash,  and  has  $1,066,470 
due  it  from  sundry  railroads  and  individuals,  besides 
some  smaller  items. 


THE  DENVER    <&    RIO   GRANDE. 

The  annual  report  of  the  Denver  &  Rio  Grande  con- 
firms the  good  impression  made  by  the  preliminary  in- 
come statement  for  the  year,  and  which,  was  briefly  re- 
ferred to  by  us  at  the  time  of  its  issue.  The  company 
has  not  only  greaftly  improved  its  net  income,  but  the 
state  of  its  current  finances  has  also  been  improved, 
and  evidently  the  general  condition  of  the  property  is 
quite  satisfactory. 

For  the  late  year  the  net  earnings  were  the  largest  in 
the  history  of  the  company,  exceeding  those  of  the 
year  preceding  by  $368,736.  The  gross  earnings  were 
a  little  below  the  largest  previous  total,  showing  a  fall- 
ing off  from  1890-91  of  %19,974,  and  hence  the  im- 
provement in  net  results  has  followed  entirely  from  a 
reduction  of  $388,710  in  expenses.  It  has  been  a  char- 
acteristic of  the  Denver  &  Rio  Grande  that  expenses 
have  fluctuated  quite  widely  from  year  to  year,  and  in 
1890-91  (the  year  preceding  the  late  year)  there  was  an 
augmentation  of  $706,952  as  compared  with  1889-90, 
the  increase  in  the  gross  earnings  for  the  same  twelve 
months  having  been  only  $487,784.  This  heavy  aug- 
mentation in  expenses  in  1890-91  of  course  allows 
the  inference  that  there  was  room  for  a  reduction  in 
the  year  just  closed.  As  a  matter  of  fact  there  has 
been  a  decrease  in  each  of  the  five  main  subdivisions 
which  last  yejr  showed  an  increase,  and  an  increase 


only  under  tbo  one  head  which  last  year  ithowcd 
a  decrease,  namely  maintenance  of  roadway. 
But  what  gives  peculiar  significance  to  th 
saving  in  expenses  is  that  the  property  during  the  lato 
twelve  months  was  under  the  charge  of  a  new 
executive  head,  Mr.  Edward  T.  Jeffery,  formerly  with 
the  Illinois  Central,  having  been  elected  President  and 
General  Manager.  Mr.  Jeffery  is  a  practical  and  ex- 
perienced railroad  man  well  fitted  for  the  place,  and 
Chairman  Coppell  and  the  Board  of  Directors  were 
fortunate  in  having  secured  his  services.  We  need 
hardly  say  that  Mr.  Jeffery  is  not  the  person  to  reduce 
expenses  at  the  cost  of  the  physical  condition  of  the 
property.  His  statement  therefore  that  road  and 
equipment  have  been  kept  in  full  repair  will  be  readily 
accepted.  He  tells  the  stockholders  that  the  property 
has  in  no  manner  been  allowed  to  deteriorate,  that  on  ^ 
the  contrary  its  general  condition  has  been  improved 
during  the  year,  and  compares  favorably  with  that  of 
any  railway  west  of  the  Missouri  River.  It  is  the 
policy  of  the  directors,  he  says,  to  maintain  it  in  good 
cDndition,  to  the  end  that  the  public  may  bo  served  in 
a  satisfactory  manner  and  working  expenses  kept 
within  proper  limits  from  year  to  year. 

Gross  earnings  for  the  twelve  months  of  1891-92  were 
$8,830,946  and  net  earnings  (before  deducting  taxes) 
$3,709,353,  the  latter,  as  already  said,  being  much  the 
largest  ever  made  and  the  former  falling  only  a  little 
below  the  best  previous  total,  which  was  that  of  the 
year  preceding.  As  against  the  net  of  $3,709,353,  the 
charges,  including  8240,000  contributed  to  the  fund 
for  betterments  and  renewals,  were  $2,795,241,  leaving 
a  surplus  of  $914,112  on  the  operations  of  the  twelve 
months.  This  surplus  is  equal  to  nearly  4  per  cent  on 
the  $23,650,000  of  preferred  stock  outstanding,  but  of 
course  the  amount  is  not  available  for  dividends,  since 
the  management,  following  conservative  instincts,  used 
it  in  reduction  of  the  company's  floating  liabilities.  la 
1890-91  the  surplus  made  up  in  the  same  way  was  only 
$697,983,  so  that  in  the  final  result  we  have  here  an  im- 
provement of  $216,129. 

This,  all  things  considered,  must  be  regarded  as 
quite  a  satisfactory  exhibit.  It  is  the  more  satisfactory 
since  traffic  conditions  during  the  year  were  not  alto- 
gether favorable.  At  least  that  is  the  impression  one 
gets  from  a  study  of  the  traffic  statistics.  Thus  we 
find  that,  as  compared  with  the  year  preceding,  nearly 
all  the  principal  items  of  freight  record  a  falling  off 
in  tonnage.  Of  bituminous  coal  the  traffic  was  only 
776,495  tons  against  820,417  tons;  of  coke,  79,218 
against  113,258  tons;  of  stone,  sand,  etc.,  85,288 
against  130,245  tons  ;  of  iron  ore,  43,857  against  98,666 
tons ;  of  lumber,  102,073  against  133,820  tons,  and  of 
merchandise  138,185  against  145,435  tons.  In  fact, 
out  of  36  items  specifically  enumerated  only  15  show 
an  increase,  21  showing  a  decrease,  and  the  aggregate  for 
the  whole  36  is  only  1,904,255  tons  in  1891-92,  as 
against  2,093,600  tons  for  1890-91.  Precious  ore  is 
one  of  the  items  in  which  there  has  been  an  increase, 
261,292  tons  having  been  transported  in  1891-92  against 
250,258  tons  in  1890.  For  the  current  fiscal  year 
the  indications,  from  present  appearances,  would 
seem  to  point  to  a  growth  in  many  items  of 
traffic.  For  the  period  from  July  1  to  the 
end  of  the  first  week  of  September  gross  earnings  have 
increased  8184,965  as  compared  with  the  correspond- 
ing period  in  the  late  year.  A  part  of  this  increase  is 
undoubtedly  to  be  ascribed  to  the  gain  in  passenger  re- 
ceipts resulting  from  the  holding  of  the  Knights  TeBi-« 
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plar  ConTention  at  Denyer,  but  Ohairman  Coppell  in 
a  recent  interview  was  quoted  as  saying  that  the  im- 
provement was  also  in  great  measure  attributable  to 
the  largely  increased  coal  business  of  Colorado  and  to 
the  developmant  of  local  industries,  lumber  and  agri- 
cultural products.  Mining  of  the  precious  ores,  he  is 
represented  to  have  said,  had  fallen  off  somewhat,  owing 
to  the  continued  decline  in  silver,  but  this,  fortunately, 
had  not  materially  affected  the  business  of  the  road, 
and  the  outlook  in  Colorado  was  quite  promising. 

As  regards  the  floating  debt,  there  has  been  a  slight 
increase  in  the  amount  of  loans  payable — from  $695,200 
June  30  1891  to  1715,000  June  30  1892— but  bills  pay- 
able have  been  reduced  over  seven  hundred  thousand 
dollars,  or  from  $847,349  to  1141,952.  The  amount  of 
outstanding  vouchers  has  also  been  reduced  from  *927,- 
074  to  $532,332,  pay-rolls  from  $353,183  to  $306,550, 
and  pay  checks  from  $269,839  to  $95,353.  Altogether 
the  total  of  current  liabilities  (including  interest  ac- 
crued) now  is  only  $2,719,422,  against  $3,968,097  a 
year  ago.  The  offsets  against  these  liabilities  are  stated 
at  $3,163,356  the  present  year,  against  $3,638,462 
last  year.  In  these  offsets  are  included  Eio  Grande 
Southern  bonds  and  other  securities  on  hand  counted 
at  their  cost  value,  and  also  the  stock  of  materials  and 
supplies  held.  Deducting  this  latter  as  not  properly 
an  available  asset,  the  current  resources  available 
against  the  $2,719,422  of  liabilities  would  be  $2,658,520. 
President  Jeffery  states  that,  with  prosperity  in  general 
business  and  favorable  conditions  as  to  traffic  and 
rates,  it  is  believed  the  current  liabilities  will  be  re- 
duced to  a  normal  amount  soon  after  the  close  of  1892. 
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1887  (  68) 

38,323,9-  2 

35,600,219 

+2,723,703 

14,340,465 

13,336,299 

+1,006.168 

18S8  (  86) 

41,611,381 

42.502.368 

42,109,023 

13,939,0:'4 

15,442,100 

-1,503,018 

1889  (105) 

48.968,856 

45,020,559 

+3,948,297 

17,757,991 

14,479,382 

+3,278,609 

1890  (126) 

65,142,677 

52,252,3&5 

+2,890,282 

17,772,991 

18,011,340 

-288,349 

1891  (148) 

57,847,408 

64,200,578 

+3,618,830 

18,913,334 

17,246,316 

+1,688,01» 

1382  (123) 

69,706,145 

68,849,750 

+858,896 

18,579,667 

19,832,982 

-783,815 

Jan.    1  to 

•July  31. 

1887  (  56) 

244,747,467 

214,864,007 

+29,883,460 

81,053,491 

69,141,683 

+14,911.908 

1888  (  SI) 

268,761,408 

268,538,748 

+10,225,660 

78,164,308 

88,161,460 

—9,887,158 

1889  (  97) 

295,163,685 

2=0,406,523 

+11,767,062 

92,616,711 

81,788.927 

+10,747,784 

1890  (119) 

339,412,625 

307,700,987 

+31,711,838 

103,636,117 

95,408,090 

+8,127,027 

1891  (126) 

334,645,674 

325,052,331 

+9,693,343 

102,012,373 

95,808.610 

+6,203,763 

1892  (120) 

390,904,082 

386,363,297 

+24,641.385 

113,774,81! 

110,381,810 

+3,390,003 

RAILROAD  NET  EARNINGS  FOR  JULY. 

It  was  a  foregone  conclusion  that  the    statement  of 
net  earnings  for  July  would  be  an  unfavorable  one. 
With  one  less  working  day  in  the  month  than  a  year 
ago,  with  smaller  aggregate  receipts  of  both  wheat  and 
corn  in  the  West,  with  industrial  conditions  in  the 
South  still  very  much  depressed,  with  the  troubles  at 
the  steel  mills  at  Homestead,  and  with  many  of  the 
roads  increasing  their  expenses  heavily  through  extra 
.  outlays,  in  part  to  place  their  properties  in  good  con- 
dition preparatory  to  the  traffic  expected   from  the 
World's  Fair — under  all  these  drawbacks  any  but  an 
adverse  exhibit  was  out  of  the  question. 

In  the  circumstances,  the  actual  result  is  perhaps 
better  than  could  reasonably  have  been  expected,  espec- 
ially when  it  is  remembered  that  the  co  mparison  is 
with  quite  good  results  for  last  year.  Our  statement 
shows  an  increase  of  $856,395  or  1-46  per  cent  in  gross 
receipts,  and  a  loss  of  only  $783,315,  or  4-05  per  cent, 
in  net  receipts.  The  aggregates  reach  large  figares — 
the  gross  59|  millions  and  the  net  over  18^  millions. 
Here  is  a  summary  of  the  totals. 


Out  of  the  123   roads  in  our  statement  57   have 
suffered  losses  in  gross  and  50  losses  in  net.    This  indi- 
cates a  large  proportion  of  losses,  and  yet  shows  that  the 
gains  predominate  after  all — in  numbers  at  least.     In 
a  word,  there  is  considerable  irregularity  in  the  results. 
This  also  appears  from  an  examination  of   the   list  of 
roads  distinguished  for    large  changes.       There   are 
some  very  noteworthy  gains  as  well  as  some  noteworthy 
losses.     In  the  gross  the  Burlington  &  Quincy  has  an 
increase  of  $452,641,  the  St.  Paul  an  increase  of  $407,- 
447,  the  Atchison  an  increase   of   $184,605,  etc.,  the 
grain-carrying  roads  being  strongly  represented  in   the 
list.     The  losses  come  chiefly  from  the  trunk  lines,  led 
by  the  Pennsylvania.    In  the  increases  in  net  the  grain- 
carrying  roads  also   carry   off  the  honors,  though  the 
Mexican  Central,  the  Mexican  National  and  the  Chesa- 
peake &  Ohio  also  find  a  place  in  the  list.     As  regards 
the  large  decreases  in  net,  these  comprise  chiefly  trunk 
line  roads  and   Southern  roads,  besides  the  Southern 
Pacific  and  some   of  the  anthracite   coal  companies. 
Thus  the  Pennsylvania  (lines  east  and   west)   has  a 
decrease  of  $693,407,  the  Southern  Pacific  a  decrease 
of  $314,662,  and  the  Baltimore  &  Ohio  a  decrease  of 
$168,645,  &c.,  &c.    The  following  is  a  full  list  both  of 
the  large  losses  and  the  large  gains. 

PMNCIPAI.  CHANOES  V»  GROSS  BAKNlUaS  IN  JCIiY. 


OroBaeara'8 
Opar.  ezp. 

Net  eam^tt' 


JvXy. 
(123  roodt.) 


1881. 


69.706.145 
41.126.478 


t 

68.849,750 
89.486,768 


18.679.6«7i  U.3S2.982 


Inc.  or  Dec. 


% 

+856,396 
+1,689,710 


-783,316 


Jantiarv  1  to  Jviy  SI. 
(ISO  roo<J».) 


Increases. 

CMC.  Burl.  &  Qiiiiicy...  $452,641 

t'hlo.  Mil.  &  St.  Paul....  407,447 

Atcli.aDd8au.Fr.  (4  r'da)  184,605 

Mo.  Pac.  and  Iron  Mt..  177,995 

Union  Pacific  (9  rd8).  .  169,961 

Canadian  Pacific 115,503 

Mexican  National 75,894 

Minn.  St.  P.  &  8.  8  M..  65,686 

Buff.  Roch.  &  Pitts 54,868 

N.y.  Out.  &W 53,221 

St.  Paul  &  Duluth 46,419 

Burl.  Ced.  Rapids  &  No.  42,382 

Norfolk  &  Western 40,388 

Eio  Grande  Southern...  36,576 

Clev.  Oin.  Chic  &  8t.  L.  33,075 

Total  (representing 
26  roads) $1,956,561 


Decreases. 

t  Pennsylvania $257,921 

Wabash  176,549 

So.  Pacific  Co.  (6  r-ds) . .  156,620 

Bait.  &  Ohio  (2  r'ds)....  129,193 

Nash.  Chatt.  &  St.  L. . . .  99,619 

Phila.  &R.an(lC.&I.  Co.  99,586 

'Gr.  Trunk  of  C.  (3  r'ds)  55,315 

N.  Y.  Lake  Erie  &  West.  33,733 

Louisville  &  Nashville..  32,520 


Total  (representing 
19  roads) $1,041,056 


*  $5  to  a  £. 

t  The  gross  on  Eastern  lines 
$156,811. 


de(5r«a8ea  $101,110  »nd  on  W»«teru 


1892. 

»^ 

i(!.904,682 
277,129,839 


113,774,845 


1891. 


386,363,297 
266,978,457 


110,384,810 


Increase. 


24,511,385 
21,151,382 


3,390,003 


We  have  stated  that  the  comparison  was  with  quite 
good  earnings  a  year  ago.  The  gain  in  the  gross  then 
was  $3,646,830  and  in  the  net  $1,668,019.  An  exam- 
ination of  the  July  records- for  a  series  of  years  shows 
that  while  gross  earnings  have  recorded  uninter- 
rupted gains  net  earnings  have  exhibited  alternate 
gains  and  losses.    The  following  carries  the  compari- 


PKINCIPAL  CHANGES  IN 
Increases. 

Union  Pacific  (»  rds) . . .  $373,879 

Atch.andSanFr.(4r'd8)  187,521 

Chic.  Mil.  &  St.  Paul..  .  136,038 

Mo.  Pac.  and  Iron  Mt..  119,236 

Mexican  Central 110,791 

Mexican  National 80,663 

Chesapeake  &  Ohio 63,027 

St.  Paul  A  Duluth 53,644 

N.  Y.  Ont.  &W 35,258 


NET  BAENING8    IN   JITIilT, 

Decreases. 

tPennsj-lvania $693,407 

So.  Pacific  Co.  (6  r'ds)..  314,662 

Bait.  &  Ohio  (2  r'ds)....  168,645 

Clev.  Cin.  Chic.  &  St.  L.  120,553 

N.  Y.  Lake  Erie  &  West.  119,896 

Wabash 100,522 


Total  (representing 
.20  roads) $1,162,057 


Phila.&B.andC.ALCo.  90,762 

Cin.  N.O.  AT  P.  (5  r'ds)  79.873 

•Or.  Trunk  of  C.  (3  t'ds)  77,280 

Nash.  Chatt.  A  St.  L ... .  54,844 

Louisville  &  Nashville.  54,299 

Chic.  Burl.  A  Quincy...  34,390 

Denv.  A  Rio  Grande ....  33,513 

Central  of  New  Jersey.  32,783 


I        Total  (representing 

I  23  roads) $1,975,439- 

*  $5  to  a  «. 

t  The  net  decreased  $381,917  on  Eastern  lines   and  $311,490  on 
Western. 

Arranging  the  roads  in  groups  in  our  usual  way,  the 
results  are  much  the  same,  the  trunk  lines,  the  South- 
ern roads,  the  Middle  Western  and  the  anthracite  coal 
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all  suffering  losses  in  net  as  compared  with  a  year  ago, 
while  among  the  groups  that  have  improved  their  not 
Southwestern  and  Northwestern  lines  and  the  Mexican 
roads  are  especially  prominent.  For  the  Southwestern 
group  the  aggregate  gain  amounts  to  $272,073,  or  14*05 
per  cent.  Only  the  Denver  &  Rio  Grande,  the  Siiverton 
and  the  Fort  Scott  &  Memphis  record  a  falling  oil  in 
that  group.  For  the  Northwestern  group  the  gain  is 
1215,441,  or  9*64  per  cent;  losses  come  from  the  Bur- 
lington &  Quincy  and  two  small  roads.  In  the  Paoific 
group  tlie  changes  are  small  in  the  aggregate.  Most 
of  the  lines  in  the  Southern  Pacific  system  have  losses, 
as  have  the  Rio  Grande  Western  and  the  Prescott  & 
Arizona  Central.  All  the  roads  in  the  Union  Pacific 
system  but  one  minor  line  have  gains,  and  so  have  the 
Canadian  Pacific,  the  Oregon  Improvement  and  the 
Sau  Francisco  &  North  Pacific. 


BaCTION    OB 

On—  Eam<n«>. 

Net  Baming$. 

Orodp. 

ISM. 

1891. 

1892, 

1891. 

tnc.  or  Dee. 

Julv. 

1 

t 

« 

$ 

« 

P.  C. 

ftVBk  UnM..|lll 

18.810.180 

19,498,002 

4,906,406 

6,183,186 

-1,277,780 

20-87 

Aiithr>.«ial  (  ?) 

6,72S.M7 

5,708,292 

1,753,185 

1,814,925 

-91,710 

4-97 

Mid.  Stat«i.(U) 

8,210.753 

2,108,873 

787,664 

TH,012 

+48,652 

5-87 

Mid.  Wait'Q.dSi 

1.6»S,75S 

1,704,218 

542,781 

572,850 

-29,869 

6-21 

MortliWMfndl) 

7,405,e7« 

6,31)9,316 

2,450.702 

2,235.261 

+215,441 

9-84 

Sonttawnt'nilO) 

7,165,075 

6,764,471 

2.208.951 

1,936,878 

+272,073 

1*06 

PulOcCoutiSO) 

10,100,154 

10.272,958 

3,889,820 

3.805,068 

+83,852 

220 

8oattaeni....(2ai 

6,210,406 

6,370,232 

1,683,675 

1,773,873 

-190,198;  10-72 

Mwtcui...:  (  2) 

1,0*3,914         9«2,768 
6»,70a,l45    68,849,750 

457,683 

260,229 

+191,454 

71-91 

Tot..  (123)  r'df 

18,579,667 

10.882,9821 

-783,316 

405 

Jan.l  to  July  31. 

1 

Tnmk  llnes..(12) 

127.239,734 

121,186,898 

34,898,t61 

«6,3i9,478    -1,480,617 

4-02 

Anthra.coaK  7> 

8«,9«0,08S 

33,902,322 

9,913,130 

9,122.101 

+  791,029 

8-67 

Mid.  SUtes.(14) 

12,889.647 

12.355,410 

S,e49.29« 

8,595,397 

+58,899 

1-68 

Mid.  We5t'n.(18) 

10,888,240 

10.264,352 

3,325,184 

2,082.8»B 

+342,668 

11-49 

Morthwen'n  (11) 

48,442,456 

40,321,568    14,915,9o8 

12,958,007 

+1,957,951 

1511 

Bonthwest'iida) 

47,858,112 

44,061.816    l.i(,210,855 

11,892,058 

+1,318.597 

11-09 

Pmoi(lcCoMt(20) 

65,772,148 

84,786,975 

21,706.871 

21,038.506 

+669.785 

3-18 

Sonth'n  r'd».(M> 

34,536,033 

33,032.366 

9,812.917 

10,383.961 

-550,001 

5-81 

Mtz'D  roads.  (2) 

6.811,264 
390.904.682 

6,428,601 

2,312,461 

2.078,746 

+283,715 

1-2  68 

Tot.  .020  r'd«) 

366.863,297  113,774,8431 

110,381,840 

+3,390,00.1 

3-07 

increased  their  net  and  1.3  diminisiied  it.  ■  Among  th& 
Middle  States  roads,  but  two  out  of  14  hare  suffered 
a  decrease  in  net.  In  the  anthracite  coal  group  aa 
improvement  in  net  ig  reported  only  by  the  Ontario 
&  Western,  the  Susquehanna  &  Western  and  the  Lyk- 
ens  Valley. 


ROTIE.— brcLDDID  UMOIB  TRI  HI^D  Or— 


Det.  Bay  CItr  i  Alpena. 
Dat.  l,ans.  &  Nor. 
El.  JoHet  Jt  B. 
flint  A  fere  Marq. 
IndUnap.  Dec.  A  W. 
Irou  Kailwar. 
Kaiiawba  ,t  M<chlKan.* 
Lake  K.  Allianne  A  So. 


Trun*  Una. 
B.  &i<.,  Kaatof  Ohio. 
B.  &  O..  Weit  of  Ohio. 
Cler.  CIn.  Chic,  i  St.  L. 

Peo.  i.  Busleni  DlT. 

Grand  Trunk  iif  Can. 

Chic.  *Gd.  Trunk." 

Det.  Gd.  II.  h  M.*  

M.  Y.  Lake  Erie  A  iVeat'n.  Ijike  Erie  A  Western. 
Ohio  i  Mlissinsipi.  l,ciul«y.  ,N.  A.  A  Chic. 

Penn»5rlT.  l-ii»t  of  P.  *  E.  I'lita.  Marlon  4  Chicago. 
'  Toledo  Col.  4  Cin. 
Toledo  t  Ohio  C«atr*l. 
Tol.  Peoria  &  W. 

North^oeatem. 
Bnrl.  Cedar  Kan.  &  Nor. 
Chic.  Burl.  &  North. 
Chic.  Bnrl.  a  Qulncr. 
Chic.  Mil.  &  St  Paul. 
Iowa  Central. 
Keokok  &  Western. 
Milwaukee  A  Northern. 
Minn.  A  St.  Lonla. 
Minn.  8t.  PanI  A  8.  8.  M. 
Qnlncy  Omaha  A  K.  C. 


It.  Paul  A  Uamth, 


Southujetttrn. 
Atch.Top.A  Santa  Fe  Srs. 


(So.  Pac— Pao.  Sratem. 

Oal.  Har.  A  S.  A. 

Louis.  Western. 

Morgan's  La.  A  T. 

N.  Y.Tex.  AMex. 

Texas  A  New  Orleans. 
Union  Pacltlo- 

Ore.  8h.  L.  A  Utah  Nor. 

Oreifon  Ry.  4  Nav.  Co. 

Union  Pac.  Den.  A  Gulf. 

St,  Joseph  A  Grand  Ul. 

All  other  lines  U .  P.  syi. 

Central  Branch  U.  P. 

Montana  Union. 

Leaven.  Top.  A  Sontbw. 

Man.  Alma  A  Burl. 
Souttirm  Roadt. 
Blr.A  Atlantic. 
Bir.  Sheff.  A  Tenn.  Rlr. 
Carolina  Midland, 
Char.  C.AC.' 
Ches.  A  Ohio. 
Cln.  N.  ().  A  Tex.  Pac. 

Alabama  G't  Southern. 

New  on.  A  Northeast. 

Alabama  A   Vicksburg. 

Vioksburg  8h.  A  Pac. 
Georgia  Hailroad. 
Ga.  southern  A  Fla. 
Gulf  A  l'hica«i 


Stock  Exchanqe  Clearino-Housb  Trassactions.— The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Exubaoge  Clearing-House  from  Sept,  5  down  to  and  includ- 
ing Friday,  Sept.  16;  also  the  aggregates  for  May  (from  17th  to 
Slst),  June,  July  and  August. 

STOCK  EXCIIANOE   CLKARINO  I10D8B  TBAKSACTIOXS. 

, — Sharct,  both  gUU».-^    , Balanctt,  ont  tide .  ShttiM 

Cleared.    Total  Value.    Sharei.  Value  .^/uiret.  Oath.  Olear'd. 
Month—  $  9  9' 

May 4,731,000  2r,6,200,n00    ■14.''.,000  22,^00,^00  29S,300    2,190 

June 1(1,681,01)0  IOIIOI>^'20()  \m•^^:M  9I,."it!«,70<)  M33i»71     S.SSS- 

July »,N07,300  ti!lil,31H,200  ir201(i()  74,1S0,100  »74,700    5,88« 

August. ..13,998,480  977,533,000  1657400  107386900  1301600    6,18» 

Bept.  5 Holiday 

"  6.. ..1,234, 100  88,300,000  148,400  9,200,000  109,900  815- 
"  7....  603,300  40,500,000  66,000  5,200,000  42,300  363: 
"  8....  797,500  56,000,000  10S,600  6,200,000  57,200  284 
"      9....    651,600    42,500,000      81,900    4,500,000    40,900       280- 

Tot,  week.  3,286,500  227,300,000  407,900  25,100,000  250,300  l,24t 

8ept.l2....     831,400    ^2, 600,000      OO.'iOO    5,900,000    51,300  27T 

••     13....    853.100    59,4110,000      97,200    6,400,000    83,800  281 

"    14....     761,000    51.ti00,00<)       92,500    .=i,700,000    58,«00  287 

"    15....     841,600    57,700,000    101,600    6,41)0,000  114,500  297 

"    16. ...1,312,700    91,400,000    135,200    8,400,000  140,600  315 


Tot.  weeli:.4,599,800  312,700,000  517,000  32,800,000  464,100  1,«T 
From  May  17  to  34  inclusive  the  stocks  cleared  were  Chi- 
cago Milwaukee  &  St.  Paul,  Louisville  &  Nashville,  Northern 
Pacific  pref.  and  Philadelphia  &  Reading.  On  the  25th, 
Atchison,  Chicago  Burlington  &  Quiocy,  Pock  Island  and 
Union  Pacific  were  adJed  to  the  list.  On  June  4,  Chicago 
Gas,  Missouri  Pacific,  New  York  Lalce  Erie  &  Western  and 
New  York  &  New  England  were  added;  on  June  15,  Delaware 
Lackawanna  &  Western,  American  Sugar  comoion  and 
Western  Union  were  added. 


Koads  Jointly  owned "H.IJHCk.Tampa'Jt  K. 

Jo 
Denver  A  Ulo  Gr. 


--_- .     .-,- J  pa 

St.  L.  A  San  Fran.  sys.    |  Kan.  City  Mem.  A  Blr. 

Roads  jointly  own.  M.    LoulSTIIleA  Nashyille. 

iNaah.  Chat.  A  St.  Louis. 


Test  of  P.tts.  A  Erl-  . 
Grand  Han.  A  ind.  m. 
Pittsb.  Voungs.  A  Ash. 
Wabash. 

AnthracUe  Coal. 
Central  of  New  Jersey 
N.  Y.  Ontario  A  West. 
N.  Y.gus.  A  West, 
Phila.   A  Reading. 

Coal  A  Iron  Co. 
Bemmlt  Branch. 

Lykens  Valley. 

MiMU  auxta. 
Allesbenr  Valley. 
Bair.  Roch.  A  PItu. 
Oamden  A  Atlantic. 

Hoosac  Tunnel  A  Wll. 
LehiKli  A  Hudson  Kiyer. 
New  York  A  Northern. 
Northern  Central. 
Ohio  HIver. 
Staten  Inland  B.  T. 
Stony  Clove  A  C.  Mt. 
CIster  A  Delaware. 
West  JerseF. 
West  Va.  Central  A  P. 
Western  N.  V.  a  Peon, 

MitUVt  \Vf3Um. 
Chlc.  A  West  Mich. 
Oin.  Jack.  A  M;iok. 
Oln.  Ports.  A  Virginia. 
Cleveland  Canton  A  Ho. 
CTevelaid  A  Marietta. 

'/or  the  month  only.  »  We  Include  these  Western  lines  In  our  table 

by  taking  an  estimate  for  1891  on  which  to  base  the  dcereate  reported  for  this 
year. 

The  trunk  lines  report  a  very  heavy  falling  off — 
11,377,780  or  20-67  per  cent.  The  falling  off  is  not 
only  large,  but  general,  being  shared  in  by  all  the  lines 
with  the  single  exception  of  the  Ohio  &  Mississippi. 
The  Southern  group  has  $190,198  or  10-72  per  cent  in- 
crease. The  Chesapeake  &  Ohio  is  noted  for  quite  a 
decided  improvement  in  its  net,  and  9  other  roads  keep 
it  company  on  the  same  side  of  the  account.  No  less 
than  15  of  the  26  roads  reporting,  however,  in  that 
section  have  sustained  losses,  some  for  very  heavy 
amounts  too.     In  the   Middle  Western  group  six  have 


San.C.  Ft.);.  A  Mem. 

Mo.  Pac.  A  Iron  Mt. 

Rio  Grande  Southern. 

Silvertou. 

Texas  Sabine  V.A  Norlh. 

PaeitU  Cotut. 
Canadian  Pacific. 
Oregon  Improvemt  Co. 
Pre.^cutl  A  Aru.  Cent. 
Rio  Grande  Western. 
San.  Kran.  A  North.  Pao. 


New  Orleans  A  Southern. 
Norfolk  A  Western. 
Petersburg. 
Rich.  A  Petersburg. 
Sandersviile  A  Tennills 
Sav.  Amer.  A  Mont. 
South  Carolina. 
Tenn.  Midland. 
Wrightsv.  A  Tennllle. 

Mfxtcan  Hnad». 
Mexican  Central. 
Mexican  National. 


aXotictai:g=®ommerctal  ^uglislx  ^et»» 

(From  our  own  con-eapondent.  J 

London,  Saturday,  Sept.  3,  1892. 
The  stoppage  of  Sir  Titus  Salt  &  Co,  has  been  followed  thi» 
week  by  the  failure  of  Redfem,  Alexanders  &  Co,,   an  old- 
established  mercantile  house  doing   business   with  New  Zea- 
land and  Australia.     It  was   at  one  time   wealthy  and  had 
high  credit,  but  some  months  ago  the  senior  partner  died  and 
his  capital   was  withdrawn.     It  is  understood   too   that  the 
firm  undertook  the  construction  of  a  Spanish  railway  a  couple- 
of  years  ago  and   locked  up   too  much   capital  in  it,  and  of 
course  it  has  suffered  from  the  banking  crisis  in  Australasia. 
On  Friday  morning  the  suspension  of  the  London  &  General 
Bank  was  announced .  It  was  not  a  bank  in  the  ordinary  English 
sense  of  the  term,  but  was  rather  an  institution  like  Barker'ft 
which  failed  recently.     It  took  deposits  and  lent  out  at  high 
rates  of  interest  on  ventures  such  as  ordinary  bankers  do  not 
engage  in.    It  is  understood  too  that,  like  Barker's,  it  carried 
on  other  kinds  of  business  on  its  own  account.  Notwithstanding; 
these  events,  however,  the  money  market  i-i  decidedly  easier 
than  it  was  last  week.    The  rate  of  interest  for  three  months' 
bank  bills  in  the  open  market  ranges  from  Jg  to  1  per  cent ; 
the  rate  for  four  months'  bills  is  quoted  at  1 34  per  cent,  but  is 
really  less,  and  for  six  months'  bills  the  quotation  is  2i^  per 
cent,  while  business  is  done  considerably  under  that  figure. 
A  somewhat  uneasy  feeling  prevails  on  account  of  rumors 
that  there  may*  be  further  failures  both  in  London  and  Lan- 
cashire,  Very  serious  failures,  however,  are  unlikely,  because 
all  embarrassed   houses  have  been  strengthening  themselves 
for  fully  two  years  now,  and  the  volume  of  acceptances  in 
circulation  has  been  very  greatly  restricted.    Gild  coDtinue» 
to  come  in  from  abroad,  enterprise  is  quite  at  a  stand-stUI, 
speculation  is  paralyzed,  and  consequently  the  supply  of  loan- 
able capital  is  greatly  in  excess  of  the  demand.     At  the  fort- 
nightly settlement  on  the  Stock  Exchange  this  week  borrowers 
paid  only  from  1  to  1%  per  cent,  and  even  at  those  rates  bank- 
ers found  it  difficult  to  lend.     The  Bank  of  England  holds  in 
gold  over  21%  millions  sterling  and  the  Bank  of  France  holds 
nearly  66J^  millions  sterling. 

The  silver  market  has  been  decidedly  quieter  this  week^ 
the  price  fluctuating  in  the  neighborhood  of  33i>id,  per  ounce. 
The  Indian  Currency  Association,  which  is  chiefly  compoead 
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of  civil  and  military  servants,  is  agitating  very  actively  for 
the  adoption  of  a  gold  standard,  but  a  strong  opposition  is  be- 
ing excited  at  home  here  and  in  India.  Very  many  of  the 
best  commeicial  houses  in  India  are  opposed  to  all  tampering 
with  the  currency.  It  is  understood,  too,  that  the  new  Secre- 
tary of  State  for  India,  Lord  Kimberley,  is  opposed  to  change, 
and  the  most  careful  observtrs  are  all  agreed  that  even  if 
change  has  to  be  made  a  time  of  panic  is  not  the  time  for  en- 
gaging in  it. 

Business  on  the  Stock  Exchange  is  growing  smaller  and 
smaller  evf  ry  week.  Even  investment  is  becoraicg  less  and 
speculation  is  quite  dead.  Silver  eecuritifs  are  generally 
lower,  although  the  Mexican  Railway  stocks  are  sustained  by 
the  belief  that  the  pooling  arrangement  will  prove  very  profit- 
able to  them.  The  South  American  department  is  as  much 
neglected  as  others.  Reckless  speculation,  over-issues  of  paper 
and  corruption  by  the  Government  are  believtd  to  be  hastening 
on  a  crisis  in  Brazil.  The  news  from  Uruguay  is  bad,  sug- 
gpsting  a  revolutionary  movement;  and  the  resignation  of 
President  Pellegrini,  though  it  has  been  withdrawn, 
has  revived  apprehensions  respecting  Argentina.  The 
relations  "between  the  President  and  Congress  continue 
stiained.  It  is  again  reported  that  he  will  resign,  but  that 
the  President-elect  will  not  take  office  uctil  the  proper  time 
in  October.  If  so,  Senor  Varela  is  expected  to  act  ar,  Presi- 
dett  until  Senor  Saenz  Pt  na  takes  office.  General  Roca  has 
failed  to  secure  re-election  as  President  of  the  Senate.  In 
Palis,  however,  the  market  is  wonderfully  well  supported, 
and  ths  more  venturesome  cperators  are  predicting  a  further 
rise.  The  spread  of  cholera  has  as  yet  had  little  influence. 
■The  news  from  Russia  is  not  altogether  satisfactory.  The 
harvest  is  expected  to  bo  better  than  that  of  last  year,  but  still 
it  is  deficient.  A  new  issue  of  2o,0C0,0C0  roubles  of  inconvert- 
ible paper  «  as  made  List  week,  and  now  it  is  reported  that 
another  issue  will  have  to  be  made  almost  immediately,  while 
according  to  some  of  the  Russian  paj^ers  the  Government  is 
considering  tlie  expediency  of  imposing  an  income  tax.  The 
lean  wbi -h  the  Spanish  Government  and  the  Bank  of  Spain 
have  been  negotiating  in  Paris  has  not  yet  been  granted. 

According  to  the  Hugaiiin  iliaister  of  Agriculture,  the 
total  whtat  cr.  p  of  the  world  this  year  amounts  lo  from 
744  to  755  million  hectolitres,  or  ab;<ut  eriual  to  lust  year's, 
and  ihe  production  exceeds  the  requirements  by  from  10  to  12 
million  hectolitres.  The  rve  crop  is  estimated  at  about  440 
millicn  hectoji;res,  or  70  million  hectolitres  more  than  last 
year.  Dornbufch's  estimate  of  the  year's  production  in  Eu- 
rope is  1443^  million  quaiters,  against  a  little  over  133i^  mil- 
lion quarteis  last  y(ar.  According  to  this  authority,  France, 
Russia,  Turkey  and  the  Uanubian  Stat?s  have  a  largely  in- 
creased produciion,  Germany  and  some  of  the  smaller  countries 
slightly  increased  production,  but  the  Uni'ed  Kingdom, 
Austiia,  Hungary,  Italy,  Spain  and  the  Netherlands  have 
a  smaller  production.  According  to  the  Austrian  Ministtr 
of  Agticulture,  Austria,  Hungary,  Germany,  Norway  and 
Sweden,  Switzerland,  Holland,  Belgium,  Roumania  and  Ser- 
via  all  have  harvests  equil  to  or  above  the  average,  while 
the  United  Kingdom,  France,  Italy,  Egypt  and  Russia  have 
harvests  below  the  average.  According  to  this  authority  the 
harvest  in  Russian  Poland  is  just  an  average,  and  it  is  also  an 
average  in  Coatland  and  Lavonia.  It  is  only  25  per  cent  of 
an  average  in  Besarabia,  75  per  cent  in  Podolia,  65  per  cent  in 
Central  Russia  and  80  per  cent  in  Northern  Russia  and  in 
Chersow  and  Ekaterina. 

The  monthly  circular  just  issued  by  Messrs.  Mertcn  &  Co. 
reports  no  change  in  the  stocks  of  copper  during  August. 
This  is  regarded  here  as  very  satisfactory,  a's  a  considerable 
increase  was  expected. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
compared  with  the  last  three  years: 
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£ 
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10.717,778 

28,S35,i83 
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0115-18x1 
131,201,000 


Sept.  3. 

1880. 

£ 

21.810.190 

2  117,531 

20  028.855 

13,974,237 

21,63!,li2t 

11,219,13) 

22.038,925 

i 
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170,385,000 
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18S0. 

£ 

21,953,000 

4.690.005 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
September  1 : 

Gold— All  gold  arriv.ils  continue  to  ho  souKht  after,  and  only  parcel.? 
of  coin  reacli  the  Bank.  The  hutllon  movement.?  during  the  we-li  are: 
£214,000  received,  and  £110.000  withdrawn  fur  India.  Eryptand 
Rio.  Arrivnls— River  Plate,  £7.5,000;  South  Africa,  £120,000:  India 
and  Australia,  £320,000;  New  Zealand,  £t),000;  Cnili,  £3,000;  total, 
£524.0t;0. 

Silver— A  rise  of  ^leA-  on  the  2Gth  w,is  not  maintained,  and.  in  conse- 
quence of  lower  lates  from  Indl »  and  pi'esiurc  from  New  York,  the 
vrioe  fell  to  3Sd.  ou  the  30th.  Since  then  a  better  allotment  Ijy  the 
India  Council  than  was  expected  has  caused  some  recovery,  and  to  day 
the  market  is  fairly  steady  at  38^d.  Arrivals— Austra'ia.  £7,000; 
Chili,  £40,000;  New  York,  £80,00i;  total,  £127,50).  Shipments- 
Bombay,  August  25th,  £110,2u0;  Peuaug,  Sept.  1st,  £78,500;  Japan, 
£103.1!00;  Colombo,  £20.000. 

Mexiean  Dollars— These  coin  are  entirel.v  nominal,  there  having 
been  no  supplies.  A  rrlvals— From  New  York,  £44,000.  Shipments— 
To  China,  Sept.,  1,  £01,070. 

The  quotations  for  bullion  are  reported  as  follows: 


OOLD. 

London  StandaTd. 


Bar  gold,  fine — os. 
Bar  Kold,  contain'g 
20dwt8.BilTer..or 
Span,  donbloons  .oz . 
S.Am.doubloons.of 


Sept.   1. 


Auo.  25. 


>.       d.  I 

77  10% 


77  lOJ^' 
73  IOmI 


».      d 

77  10% 


77  10«' 
73    \>h\ 


8ILVBB. 

London  Standard. 


Sept.  1. 


d. 


Bar  sliver oz.  38!^ 

BarsilTor,  contain- 
iHKoKrg.  gold.  oz.  38J^ 

Cake  silver oz.  11!^ 

Mexican  dills, oz I  


Atig.  85. 

(i. 
381-10 

38  7-16 
(1  1-18 

37M 


The  following  shows  the  imports  of  cereal  produce  into  lu" 
Onited  Kingdom  during  the  fifty-two  weeks  of  the  season 
compared  with  previous  seasons: 

lUrORTS. 

1891-92.  1S90-91.         1889-90.  1888-89. 

tmportsofwheat.owt.7i),ifi9..51l  58.091,198  53.453,470  00,4:11.598 

Barley 10,615.473  16,514,772  14,485,978  18.919.3_'3 

Oato... 15.443.811  15.945.273  13,035.911  17,160,630 

Peas 2,720.149  1, "99,510       1,780,020       2,330,114 

Beans 4,331.278  3,307,248       3.5S9,o90      3.192.095 

Indian  corn 3D,714.4()3  30,123,457  43,717,029  33.211,258 

Flour 19,957,083  15,717,302  16,541,070  14,400,670 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 


1891-92.  1890-91. 

Wheat ewt.  70.109,511  58,091.198 

Imports  of  flour 19,957.088  15,717,302 

aalesof home-grown. 31, 972,318  31,326,714 


1889-90.  1888-89. 

58,459,476  00,431.598 

10.514.076  33.211,070 

45.010,000  30,870,203 


Total 122,098,917  108,735,214  120,019,552  130,513,537 

1891-92.  1890-91.  1889-90.  1888-89. 
Aver,  price  wheat  week.29s.  4d.  40s.  lid.  35s.  9d.  Sis.  2  i. 
Average  price,  season.. 33s.    4d.       353.    5d.        31s.    2d.       SOs.    8<. 

The  following  shows  the    quantities  of  wheat,  flour  and 

saize  afloat  to  the  United  Kingdom: 

r/i  itt  week.  Last  week. 

WTieat qrs.  1.880,000  1,915,000 

Flour,  equal  to  qrs.      256,000  201.000 

Matie qrs.      687,000  038.000 


1891. 
1,730,000 
175,000 
210.000 


1890 
2.2 13.000 
21t.0i>0 
tOJ.OOO 


BusUau  Pluaitelal  .ddfceti  — for  Oaoia. 

The  daily  closing  quotations  for  securities,  &c.,  at  Lon<1on 
are  reported  bv  cable  as  follows  for  the  week  ending  Sopt.  16  : 


London, 


Sat. 


9015,, 


silver,  per  oz d 

Oonaols.new,  2!%  per  cts. 

do     for  account 

Pr'oh  rentes  (in  Paria)fr.  ioo-8?>4 

O.  S.  4s  of  1907 121 

Canadian  Pacitlo I  90'4 

Ohlc.  Mil.  &  St.  Paul....    S3ia 

Illinois  Central loo's 

Lake  Shore ^13i\ 

Louisville  &  Nashville..!  69 

Mexican  Central  4s I  OS^ 

S.  y.  Central*  Hudson.  112ia 
N.  Y.  Lake  Erie  &West'nl  20ia 

do       2d  cons '107 

.VorfolkA  Western, pref.    4m 
Sorthern  Pacitlo  pref... 

Pennsylvania 

Philadelphia  &  Reading. 

Onion  Pacido 

Wabash   pief 


56'4i 
5551 
28 14 
39 
24=8 


If  on. 


3^l4 
96^4 
9034 

100-75 

121 
90 
817s 

lOJU 

134'» 
68% 
68 "« 

112>a 
2614 

106?i 
41 
56M 
5558 
27=8 
38  >• 
24>a 


Tues. 


38»i8 

90i'i8 

90131^ 

100-50 

121 
89=9 
80% 

100 

134 
6759 
6316 

113 
25=8 

1061a 
39  Ts 

Sl^'a 

5559 

2738 

37  •» 
23  >« 


Wed.     Ilmrs. 


38  U 

3814 

3^18 

96Ta 

97n8 

973,8 

961', 6 

Ji7ii8 

97.i,„ 
9985 

10003 

\m-aiii 

121 

121 

121 

8958 

8b% 

88  Vi 

SO's 

7979 

79 19 

9y'a 

99 

99 

134 

133 

132 

08 

67% 

e?^ 

«8l8 

0779 

67^8 

112 

Hi:!l 

111 

25% 

2538 

■  2514 

107 

1063j 

107 

40% 

sy'H 

39 

55  >4 

52^ 

537, 

5539 

55  H 

5514 

2818 

27=8 

27»s 

3759 

3739 

38 

2334 

2334 

23<4 

Fri. 


^anxwizxci'Al  aixd  SliltsceHaueaits  ^i^extys 


following   national   banlis   have 


National   B.vnk?.— The 
recently  been  organized: 

4,792.-The Third  Nationil  E^ohango  Bink  of  Sandusky.  Ohio.  C.ipl 
tal,  * 209,000.  President,  Li<«Toa03  Cabli;  Cishier,  Frad.  P 
Zollinger. 

Imports  and  Exports  for  the  Week.— The  following  are 

the  imports  at  New  Yorlc  for  the  week  ending  (for  dry  goods 

Sept.   8  and  for  the  week  ending  (for  general  merchandise 

Sept.  9  ;  also  totals  since  the  beginning  of  the  first  week  in 

January, 

rORSiaN  IMPOBTil  AT  KBW  TOBS. 


For  We.ek. 


Dry  Goods 

H«n'l  mer'dise. 


Total 

Since  Jan.  1. 

Dry  Goods 

Ooi'l  mer'dise. 

Total  30  weeks. 


1889. 


1890. 


1891. 


*2,173.689 
6,302,039; 


$1,702,103 
7,290,130; 


$1,939,441 
5,902,480 


$8,475,7281     $9,058,223      $7,861,930 


$33,372,56  7  $108,874,779' 
252,071,591     266,929,387 


$84,431,506 
284,833,488 


$348,044,138  $374,801,166  *369. 2^1, 991 


1892. 


$2,401,284 
9  9:i6,30l 


$12,390,645 

$S8.59  2.484 
308,369.291 


*39n.9rtl.775 
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The  luports  of  dry  goocU  for  ono  week  later  will  be  fouad 
in  our  report  of  tbo  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
■pecie)  from  the  port  of  New  York  to  foreign  ports  for  tlie 
week  endioK  September  13  and  from  January  1  to  date  : 
■xroaTS  FBOX  hsw  touk  fuh  raa  wbik. 


for  tlie  wpnk.. 
Frev.  reported. 

Tiita!  30  weeks 


1889. 


1890. 


1891. 


189X 


$0,177,320      $7,803.7931     $7,447,608      $7,222,930 
230.089,970    220.708.867    21O.;j74,0o8    205.277,406 

$230,a87,296!$228.512.O6o!$247.822,Sl0  $272!.500,402 


The  following  table  shows  the  exports  and  imports  of  specie 
at  thi)  port  of  Now  York  for  the  week  ending  Sept.  10  and 
•ino«  Jan,  1, 1393,  and  for  the  corresponding  periodu  in  1891 
and  1890: 

■xpoBTS  ktm  luposTS  or  spooib  kr  nbw  tobx. 


eoid. 

Sxportt. 

ImporIM, 

Week. 

Si>itt  JaH.l. 

Week. 

Since  Jan.l 

Sreat  Britain 

Fra!K*(*  .... .......... 

'ii'fi'no 

S!6,203,143 

18,410,228 

25,517.3.50 

ii.ni!'2.li<l9 

sii'sV'i 

$32,185 

4,49H,;)01 

914,1.50 

GeriiianT.... ......... 

Mexico   .............. 

l.OOo'            nnoo!          i  7fi.=i 

33,(i.J3 
540,230 
180,146 

Boutli  Amerlcj 

All  other  oouutrles.. 

40,000 

1.140,!)13             3,773 
10,500|           5,572 

Total  1892 

Total  1891 

Totol  1890 

$43,000 
20,232 
37,727 

$57,n53.8r!3 
74,831,(.9H 
18.572.531 

$29,921 

22.171 

5.204 

$6,478,231 
3.0H3.3.50 
6.995.672 

BUver. 

Bxporu. 

Imporlt, 

Week. 

Since  Jan.l. 

Week. 

Since  JaH.l, 

Breat  Britain 

France 

Germany 

$549,300 

"'i'.bb'i 

$13,613,310 

323,419 

1.300 

932,742 

38.215 

510.1)21 

23,912 

■"■$18 

99,561 

375 

$21,014 

335.737 

91.239 

299,940 

324,199 

South  America 

All  oUiercouutrles.. 

433..^83 
57,231 

Total  1B92 

Total  1891 

Total  1890 

$551,194 

6»7,520 

1,106,593 

$15,675,230 
11.367,632 
13,992,339 

$99,937 

42,894 

434,611 

$1,567,981 
),437,>i96 
4,838,589 

Of  the  above  imports  for  the  week  in  1893  $19,850  were 
American  gold  coin  and  $471  American  silver  coiu.  Of  the 
exports  during  the  same  time  $43,0J0  were  American  gold 
coin. 

New  York  City  Bank  Statement  for  the  week  ending  .Sept. 
10, 1802,  is  as  follows.     We  omit  Uoo  eiphersiOO)  in  all  naxes. 


Bankh. 

1 

, 

(00»  omtttlA.) 

Capital. 

Surpliu. 

l/OtrJ. 

S»««. 

S 

DepoHl  . 

• 

a 

t 

• 

• 

Bank  of  New  York... 

3,000.C 

1.11P4.2 

13.000.0 

1,840,0 

1.250,0 

12,240.0 

>I«aiiittan  Co 

2,OfiO,C 

1,712.5 

12,«84,0 

l,868.fl 

6*9.0 

lj.494,0 

Mftrcbnuta' 

3,000,0 

912,5 

7,874.4 

l,a08.8 

711.2 

7.984.6 

Mantuulcs' 

2,000.0 

1,918.6 

8,638,0 

1.174.0 

842,0       5.971,0 

Amerloa. 

8,000,0 

2.243.e 

18.794.3 

2,249.6 

2,354,0    19,135.6 

Pneiili. 

1.000,0 

437.7 

5.310.0 

689,0 

521,0       5,176,0 

City 

1,000,0 

3.«UH.4 

13.510.9 

2,053.9 

1,984,0     ll,3ril,4 

Tradesmen's. 

750,0 
800.0 

1(.C,3 
e,P81,7 

2.l'8n,8 
a5.8i>3,7 

6.612,0 

388,2:      S.'JHM  « 

CUemlcaL 

l.PI'i.N 

2'J.Oll.i, 

Mercbuits'  KxohaaKe 

eoo.o 

187.a 

4,035.4 

481.4 

86.5  8 

4.8.^2  8 

GalUtia  Natloual 

1.000,0 

1,800,7 

5,6;4  a 

948  6 

820,» 

4,955,1 

Batchers'  A  Drovers'. 

8OO.0 

2fV,i 

1,915.1 

283,7 

187,2 

1,93', ^ 

Mechanics'  <fc  Traders 

4OO.0 

428.4 

2,510,0 

170.0 

310.0 

2,no.n 

Oreenwicb 

200,0 

1.15,3 

l,l-i2,S 

160  G 

118,b 

1,115,1 

Lsaluei  Manalait'rs. 

eoo,o 

.  676,0 

8,603,9 

4U4.4 

SC4.4 

3.180,5 

BdruDth  National 

300,0 

70.5 

1.711,6 

3i:i.2 

49,3 

1.7.'>8.0 

Sutool  New  York.... 

1,200.0 

4»4,e 

3,415,6 

ICJ.ii 

391,8 

2.533.2 

American  Exchange.. 

8,000,0 

2,20  l.U 

17,425.0 

1.923,0 

3,12'f.O 

15.Uv:8,0 

Commerce 

5,000,0 

8,382.8 

20.1404 

1,074.8 

2,825.8 

1.5,805,8 

Broa-lway..... 

MeruautUe 

1,000,0 

1,6'J9,« 

«,«H0,0 

77.<,9 

399.6 

5,lr98.« 

1.000,0 
422,7 

1,013.0 

9.411,6 

].153,H 

1,161,7 

9.847,6 

Paolflo 

437.4 

2.8d».l 

207,2 

381,8       2  9  ;!t,.i 

Jtepubbo 

1,500,0 

841,1 

I3.1i7  6.» 

l.ldH.4 

2,035.H 

15  3.17.8 

CaaUiam 

4»0,0 

663,lr 

<j,:'.5  1  1 

(■17,7 

688,3 

6,512.7 

Psoples' 

2OO.0 

825,4 

2,407.6 

141,8 

43i).7 

3.112.2 

Korlb  AiEsrlca. 

700,f 

W^,* 

5.81)5.9 

609.B 

76-..4 

8,58i,5 

Hanover 

1,000,0 

l,773,t 

10.267.0 

5,01'i.8 

1.404,1 

l;',375,l 

Imne 

BOO.O 
600.0 

315.D 
440,3 

3.138.0 
2.987,3 

387,7 

43H,'.; 

31)6,: 

128,4 

Ciu«m»'....: ...:::;; 

2.910.1 

I>Msaa 

800,0 

268,5 

•i.yu.u 

186..' 

i'7d,2 

3,02  i,2 

Markt-t*  Fulton 

760,1. 

788,0 

4.410.B 

475,8 

65^.1 

4,537,3 

Si.  Nichols* 

600.0 
800.0 

130.2 
248.0 

2.:n.8 

3.03j,u 

IIO.I 
40.\0 

403,2 
416,0 

2  ".Ot  3 

8bae  A  I,eat>ier 

3,S10.0 

Corn  Kxclmiige 

1,000,0 

1.295,1 

7  81H.3 

1.0J30 

586,<' 

7,193.9 

CjLtinentJil 

1,000.0 
300.0 

271,0 

4.834.5 

1,004,4 

400,8 

N817,0 

Orienul 

4'/8,'.i 

2.15l',0 

180,0 

277,0 

l,97l),0 

Importers'  A  Traders' 

l.SOO.f- 

6,405,0 

24.0(li),» 

4.350,0 

2,015,0 

21,l'6.0 

P*rk 

-.(,000.0 

•i,V33.» 

'i8.271,l 

6  071.2 

■J,9U7.5 

33.201.7 

E*ei  Klver 

280,0 
3,200.0 

I3U,<J 
l,7i)4,ti 

l,21fl.3 
21,(26.5 

123,0 
4,35S,U 

138.H 
1.300.7 

1  018  9 

Foarth  NaUonal 

2'.. 718.7 

Csntral  Naiional 

a.ooo.o 

619.0 

ll.".i7il,0 

2,050,0 

l.aal.o 

12.152,0 

BMond  National 

300,0 

440,2 

8.413,0 

9*5,0 

659,0 

8483,0 

NlDtb  Nat^onaL 

780.0 

)»o.& 

3.340.1 

471,4 

857,2 

4,2.11.4 

First  National 

600,0 

7,147,3 

JO  1115.8 

3,878,5 

2,a9.i,l 

24,87''.0 

Tbtrd  Natiunal 

l,0ti0.0 

82,2 

5,514.5 

635,8 

1,003,6 

5,9.'18.S 

N.  Y.  Nat'l  i^xchange 

300,0 

164,8 

1,040,7 

85,4 

250.9 

1,614,0 

Boweiy 

Naw  York  County 

250.0 

621,5 

2.1IU4.I1 

608,0 

105.0 

3,131.0 

200.(j 

653,ti 

3,268,8 

610.0 

130.5 

3.5  18,2 

Gorman.  A  tuencan 

780.0 

297,4 

2,902.8        421. B 

191,9 

2,6J4.5 

Caaoe  National 

800,0 

1.05»,1 

15,351.1 

3,589.1 

l.7s5,5 

1S.7U4,6 

Flttli  ATonue 

100,0        8l'«,6 

8,373,4 

1  I43.:> 

454,6 

6,911,8 

Oorman  Exchange. . , . 

300.0 

65tl,3 

2,l'ltl,6 

209,1 

037,9 

3,28H,1 

Gormauia  ... 

300.0 
600,0 

620,2 
610.3 

3.0l«,4 
8.349.2 

291,7 
1,549,0 

479,7 
814,1 

3  67j,l 

United  states 

9,9(2,2 

Lincoln 

800,0 
200,0 
200,0 

407,0 
460,5 
286.0 

6.547.0 
1.876,i 

1,509,8 
1)74,0 
482,8 

483,1 
301.2 
127,6 

8  '*So  3 

UiTllold 

4!961,0 
2,049,8 

Fifth  National 

B»nx  ol  the  Uetrop... 

i(00.0 

892.7 

4.808.5 

936,4 

491.6 

6,49.1.9 

W«st81de.. 

300.0 

289,6 

2.8:»1.0 

421,0 

283.0 

2,693,0 

beiboanl 

600,0 
200,0 

201,2 
847,7 

4.84U.( 
1.750.0 

7i7,0 
235,0 

087,0 
164,0 

8  600,0 

SUth  Natlmial 

1,5.10,0 

JVo.tern  National.... 

3.10P.C 

2i-i.8     11.888,6 

617,6 

2,988,1 

12,809.1 

Hr.i  V»Uon»l.B'klyn 

300.C 

793,8       8.0et.O 

902,0 

277.0 

fc.leiU  0 

boatoern  National.... 

1,000,0 

130,2       'A,rH.S 

90,1 

851,2;      1.668.6 

Ti4»J 

BO.422,7  e7.390.5'488.120,4  78,677,9' 

63,236,3 

800.138.9 

New  York  City,  Bogton  and  Philadelphia  Bankii 


Bansa. 


N.  Verk.' 

Aug.  13..., 

"    an  ... 

••      '47... 

si>pt  a.... 

•■     10 
BoMon.* 

Ang.  27.... 
8eut.    8  ... 

"     10..., 
Pfalln.- 
Ang.  '27.... 
Kept.    3  ... 

•'      10... 


Survltu.     iMtnt,      SpetU.     Oital:  \Ot9aHU.i\0in'fn' rwnlnj: 


» 

127.813, 
127.813 
1'27,S13 
127,813. 
127.813, 

64,642 
84,612 
64,642 


4Sn,771,7 
4a2,064,.< 
4»0,68'.7 
487,101.7 
482,120,4 

1«S  983.0 
187,110.0 
187.061,0 


88,793,7ilOfl.44l,0 
85,793.7  109,880,0 
85,793,7  110,888.0 


« 

87.773,8 
>44,<I94,3 
81,76!VI 
79,857,1 
78,577,9 

10,(01.0 
10.102.0 
9.070,0 


5(»,8nr,.n  r.2,-,.'3,ii  i  ;, 

67.1- 

57,, 

55.  : 

33,2.j;i..i  ,,ij ),  r^i.'j  n 


•     I        « 
lo:i.:i  5i>i  (,7fl  a 
•  -.  o 

« 
.1  o 
'>.i;i,4  a^.i  519,^ 
I 


0.495.0  114,981.0  4,9M,0  74.!'68.» 
5  95'*,0,145,U6,<'  4.907.0  85,000.7 
6,817.0  145,311.0  4,887.0    77.899,3 


88,261,0 
86,6.8,0 
84.849,0 


119.e98.o!3,833,0  0M58,9 
118,1.18,0  3,646,0  86,ei3i& 
117.492,0  3,518,0     58.479,0 


•  ir^oniUtiinclp'urt  tn  til  that  fijitra, 
dslnhts,  ibe  Item  "  due  to  otber  banks," 


t  laoladlng,  for  Boston  and  Pblla- 


F(3BKiaM  Trade  of  New  York— Monthly  Statemb."«t.—  In 
addition  to  the  foregoing  tables,  made  up  from  week  ly 
returns,  we  give  the  following  figures  for  the  full  month  8, 
also  issued  by  our  New  York  Custom  House.  The  drat  stsc  •- 
ment  cover8  the  total  imoorts  uf  mercliandise. 


IMl>ORTS  INTO  HEW  TOBK. 

1S9SL 

1891. 

MMtIt, 

Ooodi. 

S«iurai 
Mere\an- 

din. 

lotol. 

eoaOi. 

esiMrol 

Merehan- 

Mm. 

ntoL 

1 

> 

1 

t 

( 

t 

Janaary — 

12,174.861 

!9.Tll,0i» 

42,218.890 

18,749,606 

29.831,248 

42,5-i0.753 

iTabraarr  .. 

14.837,143 

29.115,857 

44.353,000 

13.146,894 

29.958.306 

43,100,289 

vfarch 

9,<-7'',83l 

46,130,299 

56.001.153 

13,011,3,'iO 

85.578.721 

48,118,071 

April 

8.501.402 

41.870,008 

50.177.500 

1     6,8tJ-,788 

4i,4;».flS3 

4>*,4t8,S81 

Hay 

8.250,9  .•» 

35,131.008 

1.1.39 1. D30 

e.ril.OT) 

38.573.461 

42.927.531 

Jane  

7,',!75,&58 

40.503,834 

47.S6.1.391! 

8,89»,I70 

81.517.131 

42,248.801 

inly 

10,617,408 

84,811,855 

45,4:9,258 

9,201, 14* 

81,227,4* 

40,42i6S8 

Angust-  .. 

14.180,981 

S6,bO).50«) 

51,0-11,487 

1. ',310,797 

31,088,21^ 

4.3,S('»,0«3 

Total... 

88  12S.Wi'20.1S«10  «.<!;ft..1M.I»i! 

S-2,172  0  12 

i63.2-7.23.s 

1.M.74.'.S17 

UXPUBla  FBOM  NEW   YORK. 


Montlt. 


/annary... 
febrnary.. 
March.... 

April 

May 

Jnne 

July 

Aognst.... 

Total . . 


Total  Merchand<H. 


34,375.994 
30,730,177 
33,081,920 
30,«42,14.'> 
31,3J2,7S-." 
S3,843,i83 
28,263,673 
80.781,807 


1801. 


253,052.711 


27,000,185 
36,433,249 
28,371.4751 
29.644,853 
28,924,487 
28,326,491 
31,163,120 
33,853,766 


i3l.71»,600 


'OOSTOMB  BKOISIPTM. 


JVontA. 


Janaary 

ITebroary 

March 

April 

May 

Jane 

luly,  

August. 


Total . 


At  ATew  I'orfc. 


1891. 


Il.983.o90 
Il,fl32,2i5; 
10,872,149 

8,885,924 
10.674,826 

0.50».e98 
I2,.304,197 
13,179.931 


» 
18,794.658 
12,280,:»O 
10.520.550 
7,712.093 
7.459.360 
9.1»l,283 
11,301,103 
10.461,01» 


80,107,376     85,«S1.57 


Aactlon  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  I^aarJ,  wore  recently  sold  at  auction. 
By  Messrs.  R.  V.  Harnett  &  Co.: 


Shares. 

19  Union  Trust  Co 764>« 

23  V.  H.  National  Bank 219 

5  Tliurber-Wnyl'd  .  o.,  prf.  97 

la  Gall  itm  Nat.  Bank 325 

aOBaukof  America '213 


....121 


Sliarrs. 
aONlntllNat.  Bank.. 
J>ond8, 
$3,800  J.  B.  Walk  Ins  Laud 
Mtge.  Co.  1st,  68 *i,600 


By  Mossra.  Adrian  H.  Mailer  &  Son  : 


.fliares. 

50  N.  Y.  &  Harleui  KK.  Co. .253 

1 13  Wmburg  Giis  LiuUt  Co. .132 "a 

40  N.Y.  Bturcr}-  Fire  Iii.Co.    8tf 

10  Koal  Estate  Kx..  &  Auc- 

Koom.  limited OS's 

4  N.  Y.  Guar.  A  Iudem.Co.35t)  "a 
100  Vleksburg     &   Meridian 

KK   common $23lot 


Shiret. 
100  Fac.  Ra.  or  .'yio.uld  stk.fSS  lot 

lllonai. 
?2,500  Col.  &  East.  Coal  Co. 

Ist.  68.  July  '90;  cou.  on.*2001ot 
$300  Vlcks.  <t  Mer.  RR.  3d 
M  ,  inc.  bond  aciip !»301ot 


^xxiktnq  and  l^luattclaX. 
Spencer  Trask  &  Co., 

BAXKEItS. 
10  IVall  St.,  New  York.  16  Gonxreaa  St.,  BoatoBt 

Albany.  Provldeaeo. 

Mombsrs  of  Nair  York  and  Boston  Stock  Bzcbioiei. 
INVESTMENT    SECURITIES. 

LIBERTY    NATIONAL    BANK, 

Central  Uuildln,;.  143  I.lbrrtr  iitreel.  New  Yartc. 
CAPITAL,  '     .  -  •  -  •300.e»» 

I  ACCOUNTS  OF  BA.VS3,  BANKBRS  A.ND  MBHCHANTS  80UC1THD. 
HBNUY  C.  TINKBH  President.  IIKNRY  ORAVS3.  Vlo*-PrMiawt 

JAMlsa  CIIRISTIR,  Cashier. 
DtKK<:T(>RS. 
HBNRY  C.  TINKRB,         B.  F.  C.  YOU.VO, 
HKNUV  GRAVBS.  WM.  R(J.\KL.K, 

aeo.  F.  BAKKll.  DUMO.SrCLAKKB, 

J.  R.  MAXWKLl,.  J.SO.  U.  8TAR1.N. 


H.  C  FAHHWTOCK, 
HCt.  O.  A.  tlOBABT, 
J.  A.  QIlRUAMD. 


THE  MERCANTILE  NATIONAL  BANK 

OP  TUG  CITY  OK  NEW  YORK., 

Ns.  191  Broadway. 

Capital^  -       $1,000,000  I  i^arplnvdc  Profits,  «I,030,00> 

WILLIAM  P.  ST.  JOH.S.  President.    I  FRBOBRICK  B.  SCUB.NCK.  Casblar. 
JAMES  V.  Lurr.  AsBlsUnt  Oasbler. 
ACCOUNTS    SOLICITED. 
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DIVIDENDS. 


Name  of  Company, 


Railroads. 

Atlantic  4  North  Carolina 

BvansTille  &  Tcrre  Haute 

Ii«lilKli  Valley  (qiiar.) 

Manhattan  (quar.) 

•Orecon  Ky.  &  Navigation  (quar.) 
Pittaburj!  youngs.  &  Ash.  pref.. 
'H^Do  do  com.. 

Sunbury  ALewiston 

Trust  Oompanles. 

Tranklin  (quar.) 

niscellaneond. 
American  Bell  Telephone  (qnar.) 
JDenver  Consolidated  Gas  (quar.) 
Equitable  Gas-L.  (N.  Y.)  (quar.). 

F.  L«rlllard  pref.  (quar.) 

Philadelphia  Company 

Western  Union  Teleirraph  (qnar.) 


Per 

Cent. 


2 
5 

m 

IV) 

1>« 

I     ^ 
2 

3 

1 
2 
2 

1 


Oct.  1 
Oct.  10 
October. 


Wlien 
Payable. 


Oct. 
Oct. 


Sept.    26 
Oct. 

Oct. 

Oct.  15 
Oct.  1 
15 
1 
1 


Oct. 
Oct. 
Oct. 
Oct. 


Books  Closed. 
(Days  inclusive.) 


to 


17  to  Oct. 
to 


18 


Sept. 

Sept.  17  to  Oct.  2 
Sept.  20  to  Sept.  30 

Sept.  15  to  Sept.  27 

to  


Sept.  24  to  Sept.  30 


Oct.  1  to  Oct. 
Sept.  23  to  Oct. 
Oct.  1  to  Oct. 
Sept.  18  to  Oct. 
to 


15  Sept.  21  to  Oct.    14 


•WAL.I.  STREET,  FH.IDAV,  SEPTEMBER  16,  1892-5  P.  M. 

The  Money  Market  and  Financial  Situation.— As  the  chol- 
«ra  reports  grew  steadily  better  the  stock  market  grew  stead- 
ily worse — this  is  a  fair  account  of  the  course  of  events  during 
the  past  week.  The  public  sentiment  had  been  greatly  stirred 
■up  by  the  Normannia  affair  with  all  its  unpleasant  surround- 
ings, and  this  was  followed  by  the  announcement  of  a  few 
cases  of  sporadic  cholera  in  New  York,  and  the  general 
excitement  was  followed,  not  unnaturally,  by  a  dull  reaction 
■with  some  depression  at  the  Stock  Exchange.  In  all  prob- 
ability the  climax  of  the  whole  cholera  business  this  year  was 
reached  with  the  arrival  on  Thursday  ni^ht  of  the  steamsliip 
Bohemi  from  Hamburg.  This  vessel  had  been  talked  of  for 
•days,  and  had  become  in  the  imagination  of  the  people  almost 
a  phantom  ship  ■with  the  destroying  angel  on  board,  so  that 
when  she  finally  arrived  it  is  not  too  much  to  say  that  it  was 
a  serious  disappointment  to  some  croakers  of  bearish  tendency 
to  find  that  she  had  had  only  11  deaths  on  the  voyage,  as 
•compared  with  22  and  33  on  the  other  pest  ships. 

The  light  character  of  the  frosts  in  Iowa  and  other  States 
■west  of  the  Mississippi  was  a  positive  influence  in  favor  of 
strength  on  the  granger  stocks,  as  it  was  greatly  feared  when 
the  cold  wave  was  first  telegraphed  as  arriving  in  that  section 
that  corn  might  be  killed  oif  thus  early  on  a  ■wide  area  of 
country. 

The  annual  reports  of  railroads  for  the  fiscal  year  ending 
■June  30  are  now  coming  to  hand  daily,  and  many  of  them 
present  an  excellent  exhibit  as  tlie  result  of  the  famous  crop 
year  1891-92.  The  Chronicle  also  publishes  brief  income 
accovmts  for  a  number  of  roads  whose  full  reports  are  not  yet 
ready  for  issue. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  4  to  5  per  cent, 
the  average  being  4%  per  cent.  To-day  rates  on  call  were 
4  to  5  per  cent.    Cominercial  paper  is  quoted  at  5@6  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursdav  showed 
an  increase  in  bullion  of  £198,000,  and  the  percentage  of  re- 
serve to  liabilities  was  48-58,  against  50-33  last  week;  the  dis- 
count rate  remains  unchanged  at  2  per  cent.  The  Bank  of 
France  shows  an  increase  of  575.000  francs  in  gold  and 
a  decrease  of  3,375,000  francs  in  silver. 

The  New  York  Clearing-House  banks  in  their  statement  of 
S«pt.  10  showed  a  decrease  in  the  reserve  held  of  $5,067,600 
and  a  surplus  over  the  required  reserve  of  $4,781,975,  against 
$7,630,500  the  previous  week. 


Capital 

Bnrplns 

Ijoans  and  disc'ts 

Circulation 

Net  deposits 

Specie 

jLsgal  tenders... 

Heserve  held... 
Legal  reserve... 

flgrplos  reserve 


1892. 
Sept.  10. 


Differen'sfrom 
Prev.  week. 


60, 

67, 

482, 

5, 

500, 

76, 

53, 

129, 
125, 


$ 
422,700  ..., 
,390,.500l  ..., 
120,400  Dec.4 
53.^,40o:iuc. 
,l'28.900jDec.8 
577,900  Deo.2; 
Dec.2, 


236,300 

,814.200 
,032,225 


Dec.5 
Deo.2 


981,300 
100.000 
87ti,300 
j979,-.i00| 
,088,400 

,067,600 
,219,075 


4.781.975  Dec.2,848,525 


1891 
Sept.  12. 


60,772, 
64,147 

401,.'il6, 
5,5'39, 

403,965 
61,714 
47,999; 

101,714 
100,991 


1890. 
Sept.  13. 


812,700 
9-17,100 
160,030 
,70-3,700 
250,909 
842,300 
8OOI  21.6^3,500 


700  60, 
,800!  59, 
000  393, 
600  3 
,300  383, 
,3001   67, 


100    92 
325    95 


505,800 
,812,725 


8,722,775  df.3,306,925 


Foreign  Fxchange.— Rates  for  sterling  bills  have  become 
notably  easier  the  past  few  day?,  so  that  gold  exports  are  out 
of  the  question.  The  lower  rates  are  due  pfirtly  to  the  ad- 
vance m  the  season  and  natural  increase  in  cotton  and  prod- 
uce bills,  and  also  to  the  smaller  inquiry  for  bills  owing  to 
the  cholera  disturbance.  At  the  lower  prices  of  our  securities 
there  will  also  probably  be  abetter  demand  from  London 
On  Tuesday  $600,000  gold  was  exported.  Actual  rates  for 
exchange  are:  Bankers'  sixty-days  sterling,  4  85V@4  86- 
demand  4  871^.24  87i^ ;  cables,  4  87^®  4  87-!^:  '^'S*  °»  ' 

fOBted  rates  of  leading  bankers  are  as  follows: 


Sevtemher  16. 


Mme  bankers' sterling  bUls  on  London 

nimecommercla 

Documentary  commercial....'.'." ""' 

rarlabankers  (francs) 

Amaterdam  (guilders)  bankers. ...'I.'!;"" 
yrankf  ort  or  Bremep(relolunarkB)b'nkflni 


Sixty  Days. 


48«'«®1  87 
*  85    3)4  85'4 
4  841a 01  34:^ 
6  l-.i8a5  17i« 
401  >8  9    403 
95'4»    95^^ 


Dem/iTut. 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying, 
par,  selling  %@M  premium:  Charleston,  buying  1^  discount, 
selling  par;  New  Orleans,  bank,  §1  00  per  $1,000  discount, 
commercial,  par;  St  Louis,  25c.  per  §1,000  discount;  Chicago, 
70c.(a75c.  per  $1,000  discount. 

United  States  Bonds.— Quotations  are  as  follows : 


28, reg. 

4s,  1907 reg. 

4s,  1907 coup. 

65,  our'cy,'95 reg. 

88,  our'cy,'96 reg. 

63,  our'cT,'97 reg. 

68,  cur'ey,'98 reg. 

6s,  oar'cy,'99 reg. 


Interest 
Periods 


Q.-Mch. 
Q.-Jan . 
(j.-Jan . 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  *  J 
J.  &  J. 


Sept. 
10. 


Sept. 


'100 

'114 

•115 

■107 

•10919 

'1121a 

'I1513 

'118 


100 
'114 

115 
'107 
'109 1« 
'112'a 


Sept. 


100 

114 
*115 

107 

'IO919 

'1121a 
'115ia!*115ia'*115i« 
'118     1*118     1*118 


Sept. 
14. 


Sept. 
15. 


'100 
'114 
'115 
'107 
1091a 
'112i« 


'100 

114 

115 
'107 
'IOSI2 
'1121a 
'1151a 
'118 


Sept. 
16. 


*100 

*114 

*115 

*107 

*109i« 

•112i« 

*115>« 

*118 


♦Thisis  the  price  bid  at  the  morolng  board  -,  no  sale  wa3  iu:ite. 

GoTernment  Purchases  of  Silrer.— The  following  shows 
the  amount  of  silver  purchased  in  September  by  the  Govern- 
ment to  date. 


Previously  reported.. 

September  12 

14 

"  16 

'Local  purchases.... 


"Total  In  month  to  date  . 


Otinces 
offered. 


3,255,000 
671,000 
862,  lOO 
40B,000 


5,194,500 


Price  paid. 

1,344, 413'$0-8354  ®  $0-8365 

200,000  ifO-8378  ®  $0-8383 

527,500  $0-8362  ®  $0-8373 

356,000  $0-S335  a  $0-8365 

44,0361$   »  $   


2,472,549!$0-8335    a>  $0-8383 


*  The  local  purchases  of  each  week  are  not  reported  till  Monday  of 
the  followKin  week. 

Coins.— The  following  are  the  current  quotations  in  gold  for 
various  coins: 

Finesllver  bars..      8314a 


Sovereigns $4  85    itm  88 

Napoleons 3  85    ■»  3  90 

XXReichmarks.  4  74    '»  4  80 

25Pesetas ..   4  75    ®  4  85 

Span.  Doubloons. 15  50    -915  70 
Mex.  Doubloons. 15  50    ®15  70 


Fine  gold  bars. 


par  a  14  prem 


Flvefiaaos —90     a 

Mexican  dollars..  —  65%  9 
Do  unooinmero'l  —  —    9 

Peruvian  sols .—60    9 

English  silver....  4  80     9 
U.S.  trade  dollars  — 70    3 


—  84 

—  95 

—  661a 

—  62 
4  90 


4  83    ®l  88I9 


6  16'8'»5  1614 
406,ja403j 
95^995% 


State  and  Railroad  Bonds.— State  bonds  have  been  very 
dull  and  sales  included  only  $10,000  of  S.  C.  63,  non-fund- 
able,  at  2;  $10,000  Va.  Riddleberger  3s  at  74(3741^;  and 
$10,000  N.  C.  sp.  tax,  W.  N.  C.  issue,  at  4M- 

There  has  been  a  moderate  business  in  railroad  bonds  this 
week,  and  prices  have  generally  been  a  trifle  easier  in  sym- 
pathy with  stocks.  The  Northern  Pacific  1st  consol  53  close  at 
73%  ;  Chic.  &  N.  Pacif .  1st  53  close  at  79;  Rio  Grande  Western 
4s  sold  at  78}^  and  close  at  79.  The  Reading  3d  incomes  have 
sold  fairly  and  are  stronger  than  last  week,  as  the  prospect  of 
a  strike  is  over.  Since  the  election  of  the  new  board  the  Rich- 
mond Terminal  bonds  are  dull,  without  a  sale  to-day.  The  de- 
pression at  the  Stock  Exchange  arises  apparently  from  causes 
that  are  temporary,  and  it  is  a  question  whether  the  bonds 
that  fall  off  in  price  are  not  a  good  purchase  for  investment 
where  they  are  gold  bonds  and  have  good  security  back  of 
them. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  quite  irregular  and  unsatisfactsry.  The  bears  have 
made  the  most  of  the  cholera  scare,  and  they  have  taken  ad- 
vantage of  the  overstrained  condition  of  the  public  mind  to 
circulate  rumor.s  and  exaggerated  reports  which  had  a  de- 
pressing effect— these  were  often  set  afloat  too  in  the  last  hour 
of  business  when  there  was  no  time  to  get  a  contradiction  of 
them. 

There  were  no  severe  frosts  of  wide  area  in  the  West  and 
this  was  quite  favorable  for  corn,  so  that  one  of  the  possibil- 
ities that  had  been  looked  to  as  a  means  of  getting  lower  prices 
on  the  granger  stocks  was  lacking.  A  special  drive  was  made 
against  Northern  Pacific,  for  no  special  reason  except  that  it 
was  reported  a  considerable  amount  of  long  stock  had  been 
sold  for  the  account  of  old  holders,  although  this  was  but  a 
"Street"  report. 

Tlie  illogical  trend  of  the  market  was  perhaps  best  shown 
by  the  course  of  St.  Paul,  which  in  the  weakness  of  "Thursday 
was  pressed  down  to  76%,  equivalent  to  745-g  ex-dividend  of 
3  per  cent  already  declared,  while  the  lowest  previous  price  of 
St.  Paul  since  the  first  of  January,  1893,  was  755^  on  April  3, 
and  the  company  has  just  made  an  exhibit  of  remarkable 
financial  strength  in  its  annual  report.  The  other  granger 
stocks  were  also  depressed  without  much  reason.  The  indus- 
trials naturally  sold  off  more  easily  than  others,  as  they  had 
risen  more  easily,  and  Sugar  was  especially  -weak,  owing  to 
the  embargo  on  beet  sugar  and  a  circular  issued  by  the  com- 
pany proposing  to  fill  orders  for  refined  sugar  only  pro  rata. 
New  York  &  New  England  was  relatively  steady  without  new 
feature,  and  Manhattan  Elevated  very  weak  on  the 
cholera  talk.  Reading  was  strong  after  the  fear  of 
a  strike  was  disposed  of,  but  became  quite  weak  to-day, 
selling  down  to  52^^,  though  closing  at  53^^.  Western 
Union  has  been  lo^wer  than  last  week,  since  the  directors  met 
and  voted  the  increase  of  stock  to  $100,000,000  without  giving 
any  sign  as  to  how  the  increase  is  to  he  disposed  of,  Tliis  un- 
certain move  furnishes  insiders  an  advantage.  Richmond 
Terminal  has  not  responded  in  activity  to  tlie  news  of  the 
election  of  directors,  and  was  very  dull  to-day  at  8J^,  The 
general  condition  for  the  movement  is  one  of  apathy,  which 
leaves  stocks  without  support. 


I 
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NEW  YORK  STOCK  EXCHANGE— aor/VK  STOOKH  for  week  endiiHl  SEPTEMBER  16,  and  sinc«  JAN.  I,  1M9, 


mOBBBT  AAO  LOWBST  PKIOU. 


Batunlnjr, 

HoDdnr, 
Bept.  12. 

Tuesday, 
Sept.  13. 

Wedneedsy, 

Tbunditr, 

Pridar, 
Sept.  10. 

Bept.  10. 

Sept  14. 

Sept.  15. 

87       37>i 

86%    37 

36       36% 

86       36% 

85%    36% 

35%    36% 

4         4 

•4          4% 

•4%      4% 

4%      4% 

♦4          4% 

♦4          4% 

»4>*    9*.\ 

94       94% 

94%    94% 

94       94% 

94        94% 

94       94 

'87%    SS'* 

88%    88% 

•87       88 

•87       88 

♦86       87% 

•63%    86% 

S6><|    S6°hI     ft5>4    Se>e 

55       85% 

64%    85% 

54%    55 

54%    66% 

ViH     VM^^  127     127 

127%  128% 

128%  129% 

•127%  129% 

127%  128 

♦28 »«    20  •« 

•28%    29% 

•28%    29% 

•28%    29 

•28        29 

•28       29 

22  \    23 

22%    22% 

21''8    22% 

22        22% 

21%    21''8 

21%    21% 

•60       62 1« 

•60       63 

60%    60% 

'60       62 

•60       62 

•60       62 

•40       43 

•40        43 

•40       43 

•40       43 

•40       42 

•40       43 

•146     160 
96%    98% 

146     146 
95       96'9 

"95%  "96% 

98'g    9U38 

97'8    98^8 

97%    98% 

•60       62 

•60       62 

•60       62 

•60       62 

•60       62 

•60       62 

-07       OS 

97^8    98% 

•97       98 

•95%    96% 

' 97% 

• 97% 

80%    81 

78''8    80% 

78%    79% 

78%    79% 

76%    78% 

77%    77% 

126%  126% 

125<>gl25% 

125     125 

125%  126% 

124%  124% 

124%  124% 

Ill's  115 

114     114''8 

114     114% 

113%  114% 

111%113% 

112     113% 

142>«  li2>s 

*••■>        .     .... 

143     143 

143     143 

80%    81  »8 

79%    80% 

79%    TO'e 

78%    80% 

77 '8    79 

78%    78% 

40iSi    50>4 

48%    49% 

49       49% 

48'8    50% 

48%    49 

47's    48% 

119     120 

•118      120 

•117     119 

•116      120 

117      117% 

116%  117% 

62>«    63ie 

62       62 

61%    62 

60       62% 

59''8    60% 

59%    60% 
96       96 
31       31 

82>8    821s 

31%    31% 

81%    31% 

31%    31''8 

"81%    "3i% 

74>«    741a 

•73       75 

* 74 

•71        76 

•71        75 

ismisii* 

130     130% 

129%  130% 

129%  130% 

125     128 

120     128% 

153%  154 

i:>j%l5;(% 

152%  153^1, 

152%  1531.1 

150%  152% 

150     151% 

•15%     16% 

1508    15% 

•15%     16 

l.'>%     16% 

•15%    16 

•15%    16 

♦ 48% 

48       48 

47%    47% 

47%    47% 

47        47% 

46       47% 

'4          41s 

♦4          4% 

•4          4% 

3%        3% 

♦4          4% 

3%      3% 

•80       86 

•30       36 

•30       36 

•30       86 

•30       36 

•30       36 

•9        ID'S 

9%      9% 

9%      9% 

8%      8% 

♦8%    10 

•8%      9% 

148     151 

•147     150 

150     150 

•145      150 

148     148 

•138     142 

•138     142 

•137     142 

•137     142 

•137     142 

•137     142 

98>«    9His 

97%    97% 

97%    97% 

•96%    98 

96%    96% 

95%    95% 

•10%    11 

11        11 

10%    10% 

•10%     11% 

10        10% 

•10       11 

•37       40 

•37       40 

•36%    38 

36%    36% 

36%    36% 

35       36 

•23        231s 

22%    23 

•22%    23 

22%    22% 

♦22       23 

22%    22% 

'74>s    7514 

•74       75% 

73       74 

•74       75 

•72       75 

73%    75 

131i«  1311s 

130»8  131 

130%  130^8 

129%  130% 

127     130 

127%  128% 

•108      109 

•108      109 

•108     109 

108%  108% 

•107%  108% 

•107     108% 

6«78    67i« 

66%    66-e 

66       66% 

66%    66^8 

65%    66% 

66       66% 

23%    21 

23%    23% 

'23%    24 

23%    23% 

22%    23 

23       23% 

•201s    23 

•21        23 

•20       23 

'20        23 

•20       23 

•20       23 

132      I3214 

130     132 

12908  131 

127     130 

125%  127% 

xl25%126% 

•104     105 

105     105 

'104     103 

105     105 

103%  104 

103%  104 

•17        18 

16%    16% 

•15%    18 

•16%    18 

♦15%     19 

•15%    17% 

46%    47 

•4i%    47 

•44%    46% 

46       47 

•44       46% 

•44       46 

14%    143b 

♦14%    15 

14%    14% 

14%    14% 

14%    14% 

•14       14% 

26i«    261s 

25%    25% 

25%    25% 

25%    25% 

24%    25 

24%    25 

59'8    60Je 

59%    oO'b 

58%    59% 

58        Sg^e 

57%    58% 

57%    58% 

•36       38 

♦35       39 

37       37 

•36%    37% 

35       36 

36%     36% 

•86        88 

•86       88 

•84        88 

•84       88 

•84       88 

*8i        88 

109%  109% 

109     109% 

108%  109% 

108%  109% 

107%  108% 

107%  108% 

♦161s    17's 

•16%    18 

17        17 

•16%     17% 

15'8    16% 

•15%    16 

•72       80 

•72       80 

•72       80 

•72        80 

•72       80 

•72       80 

•32        36 

•32%    35% 

•32%    35% 

•32       35% 

33        33 

32%    33 

2579    26 

25%    25% 

24%    25% 

24%    25% 

24%    25 

24%    25% 

62>s    62% 

61       62 

61%    61% 

61%    62% 

61       61 

86%    87  6» 

35»8    36'g 

35%    36% 

34%    36% 
•248     251 
17'8    18% 

34%    35% 

34%    35% 

18<>8     1S»8 

18        16% 

18        18% 

17%    17'8 

17%    18% 

15        15 

•14%    15 

14%    14% 

14       14% 

14       14% 

14        14 

•64       66 

*64       66 

63       63 

'63%    65 

63       63 

>62       65 

•11        12 

•11        12 

•11        12 

•11        12 

11        11 

•10        11 

•40       41 

•39%    40 

39%    39% 

39%    39''8 

•38       39 

38%    38% 

19^8    19''8 

19%    19% 

19        19% 

18-'e    19 

18%    18% 

•18        19 

5514    55i« 

53%    55 

53%    54% 

51%    54% 

SOTg    51 '8 

51       Si's 

• 20% 

• 20% 

• 20% 

* 20 

♦ !    20 

* 20 

•26       30 

•26       30 

•26        30 

•26       30 

28        28 

28       28 

♦70       80 

•70       80 

•71       79 

'71        79 

♦71        79 

♦71        79 

•20       24 

•20       23% 

♦20       24 

♦20       23% 

21%    21% 

21%    21% 

18%    19% 

18%    18% 

18        18% 

18%    18% 

•17%    19 

•17%    19 

54%    55 

53%    54% 

53%    54% 

54       65% 

53%    .54% 

52'8    54% 

•19        21 

•20       21 

"19       20 

19       21 

19%    20 

20       20 

•59%    64 

-59%    63% 

•60       63 

61        61% 

•59       C2 

•59%    62 

•87%    40 

37%    37% 

•35       40 

'35       40 

•35       40 

9          9 

8%      9 

8%      9 

8%      8% 

8%      8% 

8%      8% 

•38       41 

•37       41 
35%    35% 
72       72 

110%  110% 

40       40 

•37       41 

•37        43 

■69'e    "6978 
110     110 

•37       41 

•Ul      113 

•109     112 

•111     113 

•i<»    ill 

•8%      9 

•8%      9 

8%      8% 

♦8%      9% 

♦8%      8% 

•8%       9 

•17%    18% 

•17%    18% 

•17        18 

16%    17% 

16%    16% 

♦16%    17 

•41       43 

41        41 

•41        42% 

♦41        42% 

'41        42% 

40%    41 

•103     105 

104%  105 ''e 

•103     106 

♦103     106 

♦103     106 

103%  103% 

•il3     114 

114      114 

•112     113 

•112     113 

'112     113 

113%  113% 

85%    85% 

35       35% 

34%    34% 

34%    35 

34%    34% 

34%    35 

11%     11°8 

10%    11% 

U        11 

11%    11% 

10%    11 

lO'e    11% 

26       26 

•25        26% 

•24%    26 

26       26 

25        25 

25       25% 

• 49% 

• 49% 

♦ 48 

* 48 

♦ 48     1* 48 

* 80    !• 80 

.......    80 

80       80 

♦ 80     ♦ 80 

87'g    38%      36%    87% 

36%    37 

36%    37% 

36%    37%      S7       37% 

18        18         17%    17% 

•17        17% 

17%    17% 

16%    17         17       17% 

•10%    11     ' 

•10%     11 

•10%    11 

♦10%    10%    ♦.0%    10'8      10%    10% 

23%    24 

23%    23% 

23        23% 

23        23'8    ^22%    23 

22^8    23% 

25        25 

25        25% 

2478    25 

2478    25%      25%    26 

25%    25% 

66       66 

65^8    66 

65'8    es'e 

66       67%      66%    68 

66%    67% 

•15%    17 

•16        17 

17        17 

15%    15% 

15%    15% 

•15       16 

BTOOKB. 


Bala* 

of  the 

Week, 

Share*. 


,  vot.  tr.  oert. 
lat  pref..., 
2dpref 


•42% 

78% 

111% 

•104% 

79% 

37% 
•115% 

49'8 
113% 
♦131% 
117 

43% 
•94% 

12% 
•20 

30 

•55% 
196 
•83% 

34% 

99 

87 


43% 

78% 

112% 

104% 

79% 

38% 

117 

50% 
113% 
131% 
117% 

tl 

13 

23 

30 

55% 
19  ti 

83% 

34% 
105 

97% 


41% 

77% 
111% 
102% 

78% 

37% 
115 

49 
111% 
131% 
116% 

42 

92 

12% 
•20 

30% 

55% 
192  % 
-83% 
•34% 
•95 

95% 


42% 

77% 
113% 
104% 

79% 

38 
117 

50% 
113% 
131% 
117% 

43% 

94% 

12^8 

23 

30% 

53% 

192-a 
84% 
34% 

105 
97% 


41%    42% 
78       78 
1109%  112 
102%  103 
78%    78% 
36%    36''b 
115     115% 
49        50% 
111%  112% 
130%  131% 
Il6%il7 
42        43% 
92%    93 
12%    1278 
•20       23 
30%    30% 
54%    55% 
192     192 
84        84 
32%    33 


94%    96% 


41%    42% 

79       79 

108     110% 

103     103% 

78%    79% 

36%    37% 

114%  116 

30%    52% 
110%  113 
131%  131% 
116     117% 
41%    43% 
92        93% 
12%    Vi-'i 
•20       23 
30%    30% 
54%    54% 
193      193 
83%    83% 
32%    32% 


94       96% 


40% 

77 
105% 
101 

77% 

36% 
114% 

50% 
110 
130% 
116 

41% 

91% 

12 

22 

29% 


41% 

78 
108% 
102% 

78% 

87% 
115 

61 'a 
111 
131 
117 

42 

92% 

12% 

22 

30% 


192  192% 
83%  83%, 
32       32     i 

*95      105 
94%     95% 


41% 
77 

104% 

101 
77^8 
86% 

114% 
61 

110% 

130% 

115'e 
41% 
91% 
12% 

*20 
39% 
5378 

1»2 

•83% 

•31% 

'94% 


42% 

77% 
106% 
102% 

79% 

37% 
114% 

51% 
111 
130% 
117 

42% 

92% 

12% 

23 

29% 

54 
192 

83% 

32% 
105 

93% 


Actire  RR.  ntoeka. 

AtchlBoD  Toil,  ii  Santa  Fe. 

AUantlo  *  Paolflo 

Baltimore  A  Ohio 

(Janadlan  Paolflo 

Canada  Southern 

OentrnI  of  Niiw  Jersey 

Central  I'aolllo.. 
Cheeaimake  ti  O. 

Do       do 

Do       do 
Ohloago  A  Alton 
Chicago  BurUnKtfln  A  Qiilnoy. 
Chi oaxo  A  Eastern  nilnols. .. . 

Do  pref. 

ChlCKKO  Milwaukee  A  St.  Paul. 

Do  pref. 
Chloaico  ik  Northwestern 

Do  pref. 

CThlcago  Rook  iRland  *  Paolflo. 
Chloaaro  St.  Paul  Minn.  A  Om. 

Do  pref. 

Cleve.  CInoln.  Chlo.  A  St.  L. . . 

Do  pref. 

Oolambas  Hooking  Val.  A  Tol. 

De  pref. 

Delaware  A  FTudson 

Delaware  I.ackiiwannaAWest 
Denver  A  Rio  Mrande 

Do  pref. 
East  Tennessee  Va.  AOa 

Do  iBtpref. 

Do  2d  pref. 

Evansvllle  A  Terre  Haute 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do  pref. 
Lake  Erie  4  Western 

Do  pref. 

Lake  Shore  A  Mloh.  Bontuem. 

Loni^  Inland 

LonisvlUe  A  NashvUle 

TjOuIsv.  New  Alb.  A  Chicago.. 
Louisville  St.  Louis  A  Texas  . 
Manhattan  Elevated, consol.. 

Miohigan  Central 

Minneapolis  A  St.  Louis 

Do  pref. 
Missouri  Kansas  A  Texas 

Do  pref. 

Missouri  Paolflo 

Mobile  AOhIo 

Nashv .  ChattanoogaAStLouis 
New  York  CentrafA  Hudson. 
New  York  Chlo.  A  St.  Louis  .. 

Do  Istpref. 

Do  2d  pref. 

New  York  Lake  Erie  A  West'n 

Do  pref. 

New  York  A  New  England . . . 
New  York  New  Hav.  A  Hart. 
New  York  Ontario  A  Western 
New  York  Susquehan.  A  West. 

Do  pref. 
Norfolk  A  Western „ 

Do  pref. 
Northern  Paolflo 

Do  pref. 

Ohio  A  MlHSlsslppl 

Ohio  Southern 

Oregon  R'y  A  Navigation  Co. 
Oregon  8h.  Lino  A  Utah  North 
Peoria  Deca'ur  A  Evansvllle. 

Philadelphia  A  Reading 

Pittsburg  Clnn.  Chlo.  A  St.  L. 

Do  pref. 

Pttts.  A  West.,  pref.  tr.  certs. 
Rlohniond  A  West  Point  Ter'l 

Do  pref. 
Rio  Grande  Western 

Do  pref. 
Rome  Watertown  AOgdeneb. 
St.  Louis  Southwestern 

Do  pref. 
St  Paul  A  Duluth 

Do  pref. 

St  Paul  Minn.  A  Manitoba... 

Southern  Pacltto  Co 

Texas  A  Paolflo 

Toledo  Ann  Arbor  A  N.  Mich. 
Toledo  A  Ohio  Central 

Do  pref. 

Union  Paolflo 

Union  Paolflo  Denver  A  GuU. 
Wabash 

Do  pref. 
Wheeling  A  Lake  Erie 

Do  pref. 

Wlsoonsin  Central  Co 

I  niscellaneone  blocks. 
American  Cotton  OU  Co 

Do  pref. 
Am.  Sugar  Ref.Co 

Do  pref. 

Chicago  Gas  Co.,  trust  reo'ts. 

Colorado  Coal  A  Iron 

Consolidated  Gaa  Co 

Distilling  A  Cattle  Feed'gCo. 

General  Electric  Co 

National  Cordage  Co 

DO  pref. 
National  I«adCo 

Do  pref. 

North  American  Co 

Oregon  Improvement  Co 

PacIfloMafl 

Pipe  LineCertlflcates; 

Piulman  Palace  CarCo 

Silver  Bolllon  Certlflcates 

Tennessee  Coal  A  Iron 

Do  pref. 
Westom  Union  Teleeraiin 


100 
111,413 

""62 

173,870 

1.094 

10,039 

235 

71,274 

15,600 

900 

6,535 

110 

1,120 

100 

6.066 

16,200 

400 

1,600 

60 


90,728 

ISO 

2,686 

85 

6,666 

2,500 

8,108 
100 


210 
1,060 

i",045 

950 

360 

525 

1,064 

17,550 

100 

27,633 

2,320 


13,965 
765 
200 
925 
830 
1.400 

24,145 
500 

19,051 
550 


300 

70,240 

1,800 

64,795 


8,S)((5 

2,430 

350 

100 

940 

4,080 

93,080 


300 


Range  of  mImId  1899. 


Lowaat. 


82%  May 

4     Apr. 

94  Sept 
86%  Mar. 
54%  Sept 

111%  Jan. 
28  Sept. 
31%  Sept 

69  Jan. 
38%  Jan. 

139     Feb. 

95  Sept. 

60  Aug. 
97%  Sept 
75%  Apr. 

120%  Jan. 
111%  Sept 
141%  Jan. 

75%  June 

14  Jan. 
108%  Jan. 

59%  Sept. 

05     Jan. 

29%  Jan. 

66  Jan. 
122^8  Jan. 
138%  Jan. 

15%  Sept 

46  Jan. 
4     June 

30%  June 

7%  June 

xll9%Jan. 

119  Jan 
95%  Sept 

9 '8  July 
35  .«ept 
20%  Jan. 
69%  Jan. 

120  Jan. 
95  Jan. 
65%  Sept. 
20%  Sept. 
14%  Jan. 

104     Jan. 
103%  Sept 
8     Feb. 

18  Mar. 
14  June 
24  June 
54%  June 
34%  Jan. 
85  Mar. 

107%  Sept 
15%  July 
72  May 
32%  Sept 
24%  Sept. 

61  Sept 
3078  Aug. 

224  Jan. 
17%  Sept. 
10%  Jan. 
41%  Jau. 
10%  July 
33%  Sept 
18%  8ept. 
5079  Sept. 
20%  Sept 

19  Jan. 

70  July 
21%  Sept. 
16%  July 
38  Jan. 
19%  Sept 
57%  Sept. 
37%  Sept 

6%  June 
37     Aug. 
35%  Sept 
68     Feb. 
110     Jan. 
6%  July 
14     July 
39%  July 
103     Jan. 
230  112     Feb. 
l.eoOi   34%  Sept. 
7     July 
23     Apr. 
46     Jan. 
80     Sept 
36%  Sept. 
1578  July 
10     June 
22%  June 
24%  Sept 
2,160'   65     Sept. 
410,  15%  Sept 


Hlgb«M 


46% 

37, 

101% 

94% 

64% 
145 

8S 

38 

64% 

44% 
1.34 
110% 

70 
104 

84% 

12878 

1217, 
147% 


8|   94% 
19i    54% 


123% 
78 
99% 
40 

80% 
149% 
167% 

19% 

54 
9% 

31% 


221  20 
.15  151 
23  144 
161110 
191  15% 
161    56% 


4110 

1,810 

308,200 

866 

200 

100 

9,545 

100 

100 

210 

405 

100 

1,310 

400 

240 


6,96()| 

1,100 

I 

10 

30,572 

1,310 

•l2.5| 

3.935 

2,315 


\ 

32%  Jan. 

63%  Jan. 

78%  Jan. 

90     Jan. 

71%  Jan. 

28%  May 

1,335  102     Jan. 

83,421     44%  Mar. 

18.676  104%  July 

e,3GS     91%  Mar. 

2,53t>  100     j!in. 

26.16:*    30%  Mar. 

81      .Mar. 

11%  .May 
19     Juno 
29%  S'cpt. 
61%  July 
1,085  194     Jan. 
38.000,    S2%  Auc 
1.660    31%  July 

92      Keb. 

S4.0O91    82      J:in 


6,386 

1.272' 

182.106! 

15,0«3 

30,480 

7.265 


3,9Sn 

5,355; 

50 

2,«75 

50,000 


27% 
80 
140% 
112 
84% 
31 
24 
139 
117 
21% 
48% 
20% 
33% 
65% 
_.     42% 
29|   91 
151119% 
7     22% 
19     81% 
16    45 
14'   34% 
12|   77% 

24  59 
15I2.52 
15|   23% 

4  16% 
2,   69% 

5  18 
16|    56 
15    26% 
15    72% 

6  24 

12  37% 
131  91% 
151   33% 

6     2278 
19     65 
15    30% 
-I   67% 
45% 
17% 
79 
41 
74 
113% 
11% 
22% 

4878 

^.  107% 

25  116% 

13  41% 
ll    14% 

1  29% 
28    52% 

6  88 
15    50% 
11    26 

8!  15% 

81  33% 

6l  40% 

61  80% 

15  21% 

191  4779 
19  8378 
19115% 
19107% 

2  83% 
24  39% 
l.i  119% 

9    tr7% 

7  119% 
7  132 

4  123% 
24    46% 


99% 
18  1379 
14  29% 
16  40% 
9  64% 
4  200% 
12  95% 
11'  •••0% 
23  lOS 
IP  1<10% 


Jan.  4 

Jan.  1 
Mar.  la 
Jan.  It 
Mar.  » 
Feb.  99 
Jan.  « 
Jan.  U 
Jan.  16 
Jan.  31 
July  18 
Jan.  3$ 
Jan.  * 
Feb.  It 
Aug.  1 
Mar.  S 
Mar.  5 
May  27 
Jan.  7 
Aug.  S 
June  8 
Jan.  7 
Aug.  IS 
Mar  IK 
June  S 
Apr.  7 
Feb.  29 
Jan.  3 
Mar.  9 
Jan.  7 
Jan.  11 
Feb.  39 
Sept.  » 
Aug.  11 
Jan.  5 
Jan.  4 
Feb.  18 
Apr.  18 
Apr.  18 
Mar.  5 
June  17 
Jan.  3 
Jan.  7 
M,-ir.  18 
Aug.  19 
Mar.  8 
Aug.  10 
Aug.  10 
Jan.  18 
Jan.  18 
Jan.  4 
Jan.  3 
Jnne  21 
.Mar.  8 
Jan.  S 
Jan.  4 
Jan.  4 
Jan.  9 
Mar.  5 
Mar.  8 
June  3 
Feb.  11 
Aug.  28 
Aug.  23 
Jan.  4 
Jan.  4 
Jan.  3 
Jan.  3 
Jan.  5 
Mar.  23 
Jan.  38 
Jan.  4 
Jan.  4 
Feb.  11 
Jan.  8 
Jan.  5 
Apr.  29 
Feb.  13 
Feb.  IS 
Jan.  8 
Mar.  11 
June  30 
Jan.  3 
Jan.  3 
Jan.  7 
May  26 
Jan.  4 
Jan.  0 
Jan.  4 
Aug.  23 
Feb.  18 
Feb.  11 
Jan. 
Jan. 
Jan.  4 
Jan  4 
Jan.  5 
Jan.  4 
Jan.  4 

Aug.  18 
Aug.  IS 
Aux.  25 

Aug.  38 
Aug.  31 
Aug.  30 
Jan.  7 
Aug.  19 
Sept  2 
Aug.  17 
Aug.  33 
Aug.  23 
Jan.  4 
Jan.  4 
Jan.  4 
Jan.  13 
M.-jy  11 
J:>n.  4 
M.tr.  10 
Apr.  81 
Aug.  If 


'  XbeiW  are  the  prices  hid  ami  asked;  no  sale  made.    iPrio  ;^  from  botli  Kiehan^ert.    x  Ex  ilivlilend.    I  Lowest  is  ex  dividend. 
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BOSTON.  PHIL.VUELPHIA.  ANU  B.VLTIMOBE  STOCK  KXCHANftES. 


Active  Stocks. 

f  Indloatea  onllated 


Atoh.  T.  &  8.  Fe  (Bo$ton}.\00 
Atlantic  &  Pao.  "  100 
B»ltlmore  &  Ohio  f Ball.). XOO 

iBt  preferred  "        100 

2d  preferred  "        100 

Boston  &  Albany  ( Boston) .  100 
Boston  &  Lowell  "  100 
Boston  &  Maine  "  100 
Central  of  Mass.       "        100 

Preferred  "        100 

CJhlcBur.&Quln.  "  100 
Ohio.  Mil.  &  St.  P.  fPMl.).100 
owe.  &W.Micli.Ci(n««<>n;-100 
Oleve.  A  Canton       "        100 

Preferred....  "        100 

Fltcbburg  pref.  "  100 
ri.  &  Pere  Marq.       "        100 

Preferred  "       100 

Bnnt.  &.  Bt. Top. fPhila  ).  50 

Preferred  "  CO 

lehlgb  Valley  "         50 

Kalne  Central  fBoslon).100 
Mexican  Central  "  100 
W.  V.  &  N.  En«.         "        100 

Preferred....  "         100 

BT^rtliern  Central  CBoW.;.  50 
H.jrthern  Pacillc  rP/u/a.;.100 

Preferred  "        100 

Old  Colony (Boslon).lOO 

k"eonsylvania..  (rhila.j.  50 
Phlladel.  &  Erie.       "  50 

Plilla.  A  Reading       "  50 

8  immlt  Branch  C£o5(on;.  50 
Colon  Pacillc  "        100 

CnltedCo8.ofN.J.rr/n7o.;iO0 
WeatomN.  Y.*PaCf A  iia.  MOO 

niKCPllaneoiis  Stock*. 

Am.SuK'rRefln.Vr'iostoii; 

Preferrea "        

Bell  Telephone..  '•  100 
Bost.  &  Montana       "  25 

Batte&Eo.ston..        "  25 

Calumet  &Hecla       "  25 

Canton  Co {Batt.J.lOO 

CiDFoIlriatedGas  "  100 
■  rteTWei.hone  (BostonJ.lOO 
«oueral  Electric.     "         100 

Prsferred "        100 

LantBun  Store  Ser.     *•  50 

I/eht'hCoah'tNav  'Fhil.j  50 
W.Eng.  Telephone '/J'".''n;iOO 
Worth  American.  (Phil.).lOO 

WMtEndLand..  (Bost'n) 

•  Bid  and  asked  prices; 


^^  Share  Prices  — not  Per  Centnm  Price*. 


Saturday, 
Sept.  10. 


3738 


37!ii 

95 
135 
122 
2()5'«  205>« 


132 


ITS^s 

*16 
401a 
99i« 
80«8 


174 
17 
40% 
991s 
81 


♦132     135 

....  122 

x203iii204 

180     181 

173     174 

*15i*    16 

*40     

98        9S78 
78''8    SOi^ 


*5%      6 
•18       19 

•87       8  7% 


34=«  31'* 
54^  5134 
59        50i< 

130>«  1301s 
ISV)  ISi* 
35-'a  37=8 
89       89 

65 

19=8     195b 

*o5       55% 

180     ... 
541s    54.'(^ 

*31ia  ... 
27  16  271s 
*6  7 

37''8    3836 

'228i«230 
*7ia      8 


IIIISII214 
1041s  104!^ 
205     205 

31%    32 
8  8 

2S0is2?0is 
' 74 

60       60 
*15       4514 

113?J  11436 


Monday, 
Sept.  12. 


361s    37 
'4     


*5  6 

*17is  19 

80  831* 

17 

75 

34ifl  341-2 

5459  54% 

58I4  SM^e 


Tuesday, 
Sept.  13. 


Wednesday, 
Sept.  14. 


36%    363] 
4%      44 
*94       95 


203 


172     173 
*15is    10 

••39      

971*    9S% 
78*8    79% 


*5 
17 
821a 


*17        18 
*53       53% 
'57      

•I2is  13 
'17=8  18 
no  sale  was 


15       15 

355i    37 

' 89 

*  6.5% 

I914    193e 

53 1»    Si'e 

*180     182 

543a    54'-4 

•31%  ... 

26»io  271,, 

• 7 

3<)58     37% 

•228%  230 
•7%      7^8 


||109i4ll2i< 
104  10436 
203%  204 

31%    31% 
8  8 

284     283 

73% 

•60     

•45     

111%  113 
119  119 
•17        18 

53%    53 14 


•4 
•94 
132 


203 
180 

172 

•15% 

'39 
9678 
78% 


36% 

'95" 
135 
121 
20'»% 
180 
17^% 
16 


983s 
79% 


12% 

•17% 

made. 


12% 
17% 


6 
18% 
83% 
17 

75 

35 

5l!S8  54% 
58^8  58i*6 
...  130% 
•14% 
35'8  36^8 
•85       90 

Vg'i   1914 

53%  51% 
1811     131 

54%  51H 
•29      

26=8    27:V 

0%       6V 

36%    37''» 

228%  230 

•738      7''e 


109%  109% 
103      lOi 
203      204 
31%    31% 


•5  6 

18  1836 

83%  84 

' 17 

* 73 

•34  35 

'  54% 


8% 

2Sl 

74 

59 

45 

111%  111% 
118     118 
17        18 


8 
234 


59 
45 


53 
•57 

12% 
•17% 


.'J3% 

GO 

12% 

1734 


I  Lowest  is 


15 '4 
35% 

03" 
18% 

51'8 

180 

31 
•29 

27 
6 

36=8 
229% 


16% 
36% 
88 
65 
Id'e 
54% 
180 
543b 

'27% 
6 
37% 
230 

8 


Thursday, 
Sept.  15. 


•94 


35!%    36% 
4  4 

95 
135 

121 

203  203 
180  1*0 
171      171 


16 
39        41 
9338    96% 
76%    78% 


108     1105, 
103%  103% 
20.!%  203 
•31%    32 
8  8 

'280     288 

' 71 

5»       59 

•14% 

111%  112% 


18        18 
5i%     533;, 
56%    56% 
12%    13 
17%     17k 
e.v  dividend 


-0% 
17% 
63 
17 


51 

58 

"I'i" 
34% 

•85 

65 

18% 

50'e 
180 

53% 
•30 

•6 

36% 
230 
•7% 


6 
18 
84 
17 
76 
35 
54 

5836 

130 
14% 
35% 
87 
65 
18% 

5156 

180 
54% 

"27% 

7 

37% 

r30 

8 


Friday. 
Sept.  16. 


Bo's    36 
4%       4% 
•93%    91% 
133     133 

121      

203      203% 
180     180 
163%  170% 
•15        16 
•38        39 
9353    91;%' 
77%    77^6 
•48        50 


Sales 
of  the 
Week, 
Shares. 


56: 


,504 
3 


50 


Range  of  sales  in  1892. 


Lowest. 


110 

65 

!,013 


84 
130 
116 
199 
173 
159 


•5% 

18 

81 


6 

18 
84% 


76 

34% 

54% 

J8  58% 
130 

11  14% 
34%  35 
88% 

03  65 

18%  18% 

51  51% 
181      181 

53^8  51 

'23%  '27% 


10538  107'fl 
102%  102% 
202      203 
313a    31% 
•8  83e 

281     2=5 

■ 74 

58        53% 
•44%  ... 
110%  no's 


•17 
53 


1( 
533e 


12%    12% 

•17%    17% 


50 
996 
,900 


160 

910 

.,743 

50 

'556 

318 

>,413 


18, 

3 

22, 

4 

158 


361.    375,1 
228%  230 
7%      7?i 


101%  106% 
101%  102%! 
202      203 

31%    313e 
8%       8% 
280     280 
■■70       75 

57%    53 
•45      

11038  111 


,685 
,393 
1 
148 
,310 
,880 
134 
,62,' 

,533 

13!< 

,813 

16 

25 


18 
53 


•17 
53 

12%    12% 
17        1738 


3238  May  21 

4     Mar.     9 

Jan.     6 

Jan.  12 

Jan.  18 

Jan.     8 

Jan.     5 

Jan.  28 

15%  Apr.  12 

33     Jan.     2 

9338  Sept.  15 

73%  Apr.     2 

48      Feb.  23 

5%  July  28 

17     Sept.  13 

80     Sept.  12 

17     Sept.  15 

74     All?.  27 

25%  Jan.  27 

46%  Jan.  21 

50%  Jan.  13 

112     Mar.  14 

Sept.  15 

Aug.  25 

May     4 

July  13 

18%  Sept.  15 

50 '8  Sept.  15 

164%  Jan.     5 

53%  Sept.  15 

31%  Aug.    6 

193,,  Jan.  19 

5     Mar.  29 

36%  Sept.  13 

x223%Mar24 

7%  June    6 


Highest. 


14 
31 
75 
63 


46%  Jan.     4 

S's  Jan.     5 

100%  Mar.  15 

135     Feb.  15 

123     June  16 

209     Mar.    9 

183%  June  30 

185     June  22 

18%  Jure  21 

43%  June  22 

11058  Jan.  28 

84%  .\ug.    1 

55     Mar.  31 

8     Feb.  13 

23     Jan.     4 

92     May  13 

28%  Mar.  25 

87     Apr.     6 

37%  Apr.  19 

55%  July     8 

62%  Feb.  H 

137%  May  17 

2138  Jan.     4 

58%  Mar.    3 

114%  Jan.     9 

I   69%  Mar.  16 

26%  Jan.     5 

I  72%  Jan.     a 

187     May  11 

5738  Jan.     2 

40%  M.ar.    3 

34%  Feb.  11 

7     Feb.  15 

50%  Jan.     4 

232     June  17 

1038  Feb.  18 


4?,  101 

1,733 

264 

2,032 

250 

35 


777 

15 

4,432 

1 

100 

926 

1,03? 
2,372 


7858  Jan. 

90%  Jan. 
192     Mar. 

30%  Sept. 

7     July 

253     Feb. 

60%  Jan. 

43     Jan. 

43%  Jan. 


11%  Feb. 
48%  Jau. 
50%  Feb. 
12  May 
16%  Jan. 


ll.isa  Aug.  25 

107%  Aug.  19 

210     Jan.  15 

45 '8  May  28 

17%  Jan.     6 

300     Aug.  15 

73     Aug.  23 

6159  Aug.  16 

47%  July  14 


21  May  12 
55%  Feb.  la 
53  Aug.  31 
18%  Jan.  2 
20%  May  10 


I; 


Inactive  Stocks. 


Prieea  0/  Sept.  16. 


Bid. 


Atlanta  &  Charlotte  {Balt.).lOO 
Boston  4  Providence (Bos(o»i). 100 
Camden  AAtantiopf.  (PAi7a.).  50 

Catawissa "         50 

1st  preferred "  60 

2d  preferred "  60 

i^ntral  Ohio (Ball.).  50 

fjharl.  Col.  &  Ancusta  "  100 
Connecticut  &  Pass.  (Sos(on). 100 
Connecticut  River...  "  100 
Delaware  A  Bound  Br.(PAi;a.).100 
Har.I'orts.Mt.Jov&L.        "  50| 

Kan.  C"yFt.8.i:Mem.(Bo5ron).100  t 

Preferred "        loot 

K,  Cltv  Mem.&Blrm.        "         100  i 

Little  Sclmylliill IPhila.).   60 

Blaochcster  &  Law..  (£o*(o?i).100 

Maryland  Central (J?a((.)  50 

nine  Hill  &  S.  Haven  {Phita.).  50 

MesquehoningVal "  50 

Horthern  N.  H (Bo«fo»i).100 

North  Pennsylvania.  (Phita.).  50 
Oregon  Shorv  I  iLe...rJ<o«<OTi;.lOO 
Pennsylvania  A  N.W.    (iVaVo.)  50 

Kalei)ih  i  Gaston (Jiotl.)IOO 

Butland (Boston)  .lOd 

Preferred 100 

■eabcatd  ic  Roanoke.     (Ball.)  100 

let  preferred ,       ••       lOO 

WectKBd (.Bot(on).  50 

Preferred "  50 

West  Jersey (Pliila.).  60 

West  Jersey  d£  Allan.        •'  60 

Western  Maryland..  (Ball.).  50 
WUm.  Col.  &Augu.sta  "  100 
Wllmiugl'BiWeldon  "  100 
Vlfconsin  Central...  (J?o»(on). 100 

Preferred "        100 

Worc'»t.Kash.iKoth.        "        100 

MISCKLIUNKOtJS. 

Allouez  Mining (Boston).  25 

AtlBnlic  Mininir '•  28 

Kaltiiiiore  Traction..  (Ball.)  25 
Olty  l-asscngerUK...    (Ball.).  25 

Bay  State  Gas (Boston).  50 

Baeton  Land ••  kj 

Oentenrial  Mining...       "  10 

Fort  Wayne  KlectricU        "  25 

Franklin  311ning "  25 

Fienclmi'unBayL'nd       "  e, 

Huron  Mining <•  o* 

UlnolsSteelT... "        10b 

Kearsarge  Mining....       •<  as 

Wet.  Tiac.  Co .........  (P/j„a., . . .  ° 

Morns  Ciiuiil  guar.  4.  U'7/i(o.).100 
1  relerred  guar.  10.        "         100 

Osoeula  Miutug (Boston).  25 

PuUnjan  Palace  Car..       ••        10c 

«niucy  Mining «  05 

Tamaracit  Mining.  <«  oj 

.  honi»(i|i  Ele.  Weld'g.       "        loO 


80 

251 

27 


232 


60 


52% 


Ask. 


59 


124 


81 


53 


85 
21 


Inactive  stocks. 


71% 


73% 


21% 

51 

..„ 

70 


71% 

87% 


20 

12 
108 
118 

47 


90c. 

9% 
26 
75 
28 

5 


1-00 
0% 
27 

28% 


12% 
12 
434 


10 
138% 


200 
29 


148 


72 

87% 

64 

31 

18 


Bid.     Ask 


1536 

49 


12% 

12% 

5 


10% 
139 


30 


151 


t  L I  luud.   {  And  aooraed  lateiett. 


Thom.Europ.E.Weldl!  (Boston)  100 

United  Gas  Impt.       (Phil.) 

Water  Power ( lioslon ) .  100 

iWeating.  El.  tr.  recH       ••  50 

I  Bonds— Boston. 

At.Top.(i;S.F.100-yr.4g.,1989,  J*J 
100-year  income  5  g.,  1989.8ept. 
Burl.  &  Mo.  River  Exempt  68,  J&J 

Non-exempt  6s 1918,  J&J 

Plain  4s 1910,  J&J 

Chic.  Burl.&  Kor.  1st  5,1926,  A&O 

2d  mort.  68 1918,  J&D 

Debenture  6s 1890,  J&D 

Chic.  Burl.&Quincy  4s. .1922,  F,feA 

Iowa  Division  4a 1919,  A&O 

Chlc.& W.Mich,  gen.  58, 1921,  J&D 
Consol.  of  Vermont,  5s. 1913,  J&J 
Current  River,  1st,  53. .1927,  A&O 
Det.  Lans.&Nor'n  M. 7s. 1907,  J&J 
If  astern  Ist  mort.  6  g.,  ]  906,  M&S 
I  ree.Elk.  &M.V.,lst,  6S.1933,  A&O 

I    Unstamped  1st,  6a 1933,A&0 

K.C.  C.&  Sprlng.,l6t,5g.,1923,A&0 
K.  C.  F.  6.  &  M.  con.  6s,  1928,  M&N 
K.C.  Mem.  &  Bir.,l8t,5s,1927,  M&S 
K.C.  St.  Jo.  &  C.  B.,  7s. .1907,  J&J 
L.  Rock  &  Ft.  S.,  1st,  78. .  1905,  J&J 
Louis.,Ev.&St.L.,lst,6g.l926,A&Ol 

2m.,  5— 6  g 1936,  A&O 

Mar.  H.  &  Out.,  63 1925,  A&O 

Exten.  6s 1923,  J&D 

Mexican  Central,!  g... 1911,  J&J 

1st  consol.incomes,  3  g,  nou-cum. 

2d  coneol.  Incomca,  38,  nou-cum. 

N.  Y.  &  N.Eng,,  1st,  78,  1903,  J&J 

Ist  mort.  68 1905,J&J 

2d  mort.  63 1902,  F&A 

Ogden.  &  L.  C,  Con.6s.l920,A&O6 

Inc.  6s 1926 

Rutland,  Ist,  6s 1902  M&N 

2d,  5s..      ...  1898,F&A 

,„   Bonds.— Philadelihia 
AllegTieny  Val.,7  3  lol.'ls";}?,  j&j 
Athintic  City  l,st  5.s,  g.,  19]  9  Ji&u 
Bclvidere  Del.,  1st,  6s..  1,002',  J&D 

tatawissa,  M    7s I900,  F&A 

iChar.Cin.&Chic.lst5g,1947  O— J 
Clearfield  &  JelT.,  1st,  Os.mO&J 

Couuecting  68 1900-04,  M&S 

;Del.  &  L  d  Br'lt,  1st,  78. 1903, F&A 
E-iston  &  Am.  lstM.,5s.  1920,  M&N 
Elmir.&\Vilm.,  1st, 68.1910  J&J. 
,Huut.&Br'dTop,Cou.5.%.'95,A&0 

|Lchigh  Nay.4%s 1914,  Q-J 

.■  2d  OS,  gold 1897,  J&D 

I    General  mort.  4%s,  g  1924  O— F 
jLehlgh  VaUey,  1st  68...1898,'  J&D 
?,<i  'Sy-A 1910,  M&S 

North  i'enn.  lat,  7s. . . .  1896,  M&N 

I    Oen.  M.  78 1903  J&J 

Peiiusylvanla  gen.  Os,  r..l910,  Var 
n,.„.„i  R.  „  .,l9n.<vsr 


93% 


110 


106 


66% 
25 


;104 

t.... 


)10i 

110 
105% 
110 
117 


Consol.  6a.  e 


111% 

119% 

103% 

110 

110 

103% 

111% 

133% 

131 

111 

126% 

130% 

121 


102     ' 
6658 


121 
113 


108% 


127 

ioi" 


Bonds. 


Bid. 


Penna.  Consol.  5s,  r 1919,  Var 

Collat.  Tr.  4%  g 1913,  J&D 

Pa.  &  N.  Y.  Canal,  78. ..1906,  J&D| 
Consol.  3s 1939,  A&O, 

Perkiomen,  1st  ser.,  5s.  1918,  CJ— J 

Puila.&  Erie  gen.  M.  5g.,l  920,  A&O 


Gen.  mort.,  4  s 


..1920,  A&O 


Phila  &  Bead,  now  4  g.,  1958,  J&J 
Ist  pref.  income,  5  g,  1958,  Fob  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3dpref.  Income,  5  g,  1958. Feb.  1 

2d,  78 1893,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovemeutM.6  g.,  1897,  A&O 
Con.  M.,5  g.,stampod,1922,  M&N 
Phil.  Wilm.  &  Bait.,  48.1017,  A&O 
Pitts.  C.  &  St.  L.,  7a. ...1900,  F&A 
Po'keepsie  Bridge,  6  g. 1936,  F&A 
Schuyl.R.E.8ide,l8t3  g.l935,  J&I> 
Steubeu.&Ind.,l8tm., 53.1914,  J&J 

United  N.  J.,  6  g 1894,  A&O 

Warren  &  Frank., l3t,7s,1896,F&A 

Bonds.— Baltinfiore. 
Atlanta &Charl.,  Ist  7s,  1907,  JfeJ 

lucouie  63 1900,  A&O 

Baltimore  &  Ohio  4g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Stateu  Island,  2d,  5  g.l926,  J&J 

Bal.&OhioS.W.,lst,4%g.l990,J&J 

CapeF.&Yad.,Ser.A.,6g.l9 16,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916,  J&U 

Cent.  Ohio,  4%  g 1930,  M&S 

Chart.  Col.&Aug.  1st  78.1895,  J&J 
Ga.Car.  &  Nor.  Ist  5  g..iy29.  J&J 

North.  Cent.  6a 1900,  J&J 

6a 1904,  J&J 

Series  A,  5a 1926,  J&J 

4%8 1925,  A&O 

Oxf.&Clark.,int.gu.,6  g.l937,M&N 
Piedm.&Cum.,lst,  3g.l911,  F&A 
Pitts.&Conuells.lstfs. 1898,  J&J 
Virginia  Mid.,  Ist  63... 1900,  M&S 

2d  Series,  63 1911  M&S 

3d  Scries,  6s 1916,  .M&S 

4th  Series,  3-4-5s 1921,  M&S 

5th  Series,  5s 1926,  M&S 

West  Va.C.&P.l8t,6g.l911,J&J 
Wcst'».\.C.  Consol.  6  g.1914,  J&J 
Wilm.  Col.  &  Aug.,  63..  1910,  J&D 

MISCELLANEOUS. 

Baltimore— City  HallOs.  1900,  Q— J 

Fundlng68 1900,  Q— J 

West  Maryl'd  RR.  6s..  1902,  J&J 

Water  53 1916,  M&N 

Funding  5s 1910,  M&N 

Exchange  SVjs 1930,  J&J 

Virginia  (State)  3s,  uew.  1932,  J&J 

Chesapeake  Gas, 68 1900,  J&D 

Consol.  Gas,  63 1910,  J&D 

58 1939,  J&J 

F,ouitRhU>  Ons.  R»   .   1913.  A.S- 


Aak. 


Ill 

125 

114 

105 

115 

101 
8658'  87 
75  I  75'« 

07%' 

57% 

105 

131 

120 

107 

100 

101% 

115 


58% 


65 
110 

103% 

103  I 

106 

117  1120 

93  102% 
102  102% 
111  111% 
105%' 

"92"  '94" 

93 

93 

10134 

101%  102% 
101%  102% 
113%  114 

118% 

110 

107  108 


98 


113 

no 

102 


99 


115 

112 


98   98% 
108%  109% 

87 
115 

115 
115 
116 
124%'125 
I _ 

iboisli'oo* 

74%'  75 
108  |109 
113  110 
100%'l01 
no     ' 


I  LMt  price  m»  weelc. 


SEPTrMBKn  17,  1803.] 
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NEW  VOIiK  STOCK  EXCIIANUE  PRICES  H:ontlnMi).~AOTIVB  BONDS  SEPT.  10,  AND  FOR  YBAR  IMS. 


RxiLBOAD  AND  MucBU  Bonus.  i«««'«*    t"^, 
I  period.  Sept.  1  (j 


Am.T.  (•cittn!iiJll,ilPl>.,9«.190<) 

At.  rov.Jt.-'.K.-lU0yr.,lg.l9R0 
lOO-yeai  liicoiiio,5a 1981) 

Atl.  A  I'.ic— ()u:ir,  4  K l'-'»7 

W.I).  Inc..6« 191" 

Bniokl'n  Klorat'il  lat,6,i(.1924 

0»n.  ».mtli.— Ut  i{aar.,5«  lUOS 
art.'.ii 1913 

Cem.(i  I— .S  .vW.  lstoon.5»,"29 

Oeiilrunf  .V.  J.-Cou».,7«.l«9y 

Coiino;..  7.1  19l>'2 

GdiiiTul  iiiiirtKiiite,  6  (r..l987 
Leh..1i\v.  11. 11)11., 79,  a«'(l.  1900 

do.    11, ..r-      .<■,.')» 1912 

Am.  i  ■'  .5« 1921 

Ooutr..  Ut, Us. .1898 

Oliea.  .V  a.,0  g..lJll 

lstei>Liol..5g 1939 

tiwi.  4'iiS.  u 1992 

K.A\.Uiv..liiteon..2-4K.1989 
Ao      2<lcon.,4K...1989 

OHIO.  Burl.  A  6.— Con., 7b.  1903 

I>ehentiire,.Si 1913 

C'onvprtll.U^.^s 1903 

Denver  nivliilon.4n 19-2 

Nebriuika  Kxteusloo,  4s.  1927 

OIUc.  A  E.  111.— lat,t.(., 08.1907 

Oou8ol.,Gg 1934 

Oenvrai  cousol.  lBt,S«..1937 

OUicavodlErle-  l8t,4-5  g.l982 
Iiii'iitiie,  Sa 1982 

Ohlc.  UaaUAC— lat,S(?.1937 

Cfilc.  Mll.&St.P.— Con.79.190S 
lat,.'<aiithwe8t  DIv.,  68.1909 
l»l,Hi).  Mln.  L)lv.,68....1910 
iBt.Cli.Al'uc.W.Ulr.,  .^8.1921 

■  CUlo.  A  .Mo.  Klv.  Uiv.,  58. 1926 
Wl«.  \  Mlun.  Uiv.,  6  g..l921 

Tttriiilual,5  g 1914 

Geii.  .M.,  4  g.,  aeries  A.. .1989 
MU.JtSor.— l8t,oon.,68.1913 

Onlc.iii.N.W.— <'oli90l.,78..191.'j 

Coupon,  Kolil,  7s 1902 

ainkim-  fitud,  Gs 1929 

eiuRinf,-  {uua,.^8 i92'j 

BlukiiiL'  Iiiiul  ile!>ei>^58.iy3;j 

25-ru.-»r  iloiieuture,  5 190^ 

Extension,  48 1921 

OUlc.  Fi'O.  &  «t.  I>ouls— 5 1;.  192S 

Clilc.  K.I.  AfHc— 6s, coup. 1917 

Gxlrnsiou  nod  ool, ,5s. ..1934 

30-Vdir  debent.  iSs 193! 

Chic.  St.  L.*fltt. -Con., 5g.  1932 
CWo.  Ht.  r.  .M.  i*iO.— 68....193(' 
Cleveliiod&Ci»nton— 5..  .1917 
U.  C.  C.  A  I.~c:ou8ol.,7  g.l914 

(  iisol.,6  « 1934 

C  .   'Peo.JiK.4s.l940 

1900 

C  ion— 6g 1900 

(-  -Con.,  4  (£...1940 

C  lol.— Con.,5g.l931 

.■ 1904 

1  jU.— Ist,7g.l900 

.4g I93ti 

1'  .  Aipena— 6g.l9l;< 

1)  :.-L'dgrant«.1911 

y  '.  Atl.— 5g....l937 

E.  liiii,.V  .v(,:.— <.'on.,  5g.  19r>ti 


KuoxviUe  >V  uiilo,  6  g...l925 
Elli.  l.ej.  il.MifSan.-S  g.l902 
Ft  W.ADenv.CitT— fig.. 1921 
a»l.H.*8»r  An.-W.Dlv.let.5  g. 
Ban.  ti  St.  Jo9.— Cons.,  6a. 1911 

miEola  Central— 4g 1952 

lot.  A  Ut.  >"o.— l8t,6g 1919 

Coup.,e  g.,u.rBc.stiupil.l909 

Iowa  Central— l8t,  5  g 1938 

Kentaoky  Central- 4  g 1 JS7 

Kings  Co.  El.— l8t,5  g....iy23 

LaoltMlHaaa- lst,5g 1919 

Lake  trie  A  West.— 5  g 1937 

L.SSore— Con.  fp.,l8t,78.1900 

CoDsol.  cuup.,2J,78 1903 

Long  Isl'J— let,  oun.,  5  g..l931 

tieiieral  mortgage,  4  g..l938 
Cools.  A  Nasb.— Cons.,  7a. 1898 

M.U.  AMob.  lst,6g 1930 

do.  2d,  6g 1930 

General,  6  g 1930 

Uniaed,  4g 1910 

Mash.  t'L.t  till.— iKtgtd.ug. '37 
Liols.  N.A.  ACU.— lst,Us.igiO 

Ooosol.,6  g 1916 

I.oal8.  8t.  L.  ATexas— 6  g.  1917 
M5UO.  Elevated— l9t,0g.l90S 

Id,(JB 1899 

Mich.  Cent.— Ist.oon.,  78..  1 902 

Coiisol.,  08 1902 

MU.LakeSh.AW.— l8t,0g.l921 

Exton.  A  Imp.,S  g 1929 

M.  K.  AT.— iBt  4»,g 1990 

2d  4s,g 1900 

HLo.  raolno- l8t,  con.,  S  g.  1920 

ld,7i 1906 

Fms.  ofMo.- Isl,  ez.,1  g.  193S 
Sde^Ce'iaedSs 1938 


Q-F 

J    A   J 

Bept. 

j'"a"j 

A  A  O 
J  A  J 
MAS 

li-j"! 
MA    K 
I    A   J 
<J-M 
MAN 

A   J 

A  J 
A  A  O 
MA  N 
MAS 

A   J 

A  J 
-  A  J 
MAN 
M  A  e 
F  A  A 
MAN 
J  A  D 
AA  U 
MAN 
MA  N 
Ocfb'r 

A  J 

A 

A 

A 

A 

A 

A 

A 

A 


J 
J 
J 
J 
J 
J 
J 
J 
I  A  U 
q-F 
J  A  D 
A  A  O 
A  A  O 
.M  A  N 
M  A  N 
F  A  A 
MAS 
J  A  J 
J  A  J 
MAS 
A  A  O 
J  A  D 
J  A  J 
J  A  D 
J  A  J 
A  A  O 
April. 
FA  A 
F  A  A 
MAS 
J  A  U 
MA  N 
J  A  J 
.1  A  J 
A  A  U 
J  A  J 
MAN 
J  A  J 
MAS 
J  A  D 
M  A  N 
MAS 
A  A    (J 

.M  A  :. 

l.M  A  8 
!j  A  U 
IJ  A  J 
J    A  J 

Q-F 
J  A  J 
J  A  J 
J  A   b 

Q— J 
J  A  D 
A  A  O 
J  A  J 
J  A  J 
J  A  U 
J  A  J 
iF  A  A 
J  A  J 
A  A  O 
F  A  A 
J  A  J 
MAN 
MAN 
MA  S 
MAN 
FA  A 
J  A  D 
F  A  A 
MAN 
MA  N 
F  A  A 
J    A   J 


ill 

82-11 

57 

67'iib, 

11 
120>a'> 
10.'i'« 
10l<4 

68  » 
lis  b, 
123    b, 


lOS  b 
lul>«a. 
I09>a». 
109  b 
117  b. 
103^ 

70l>8 

79 

78  Si 
121  i«l). 
100  >«b. 
10b    b, 

92  "sb. 

87    b, 
115%u. 


100% 
101)    b. 

45    b. 

90>a 
127'i,b, 


US 
108  b. 
102  "sb 
i06  b 
10  i  b 
90    b 


I37^b. 
12i;  b. 
112  b. 
109  i«b. 
108    u. 


96    b. 

90Sia. 
124  u. 
lOU 

95  "sa. 
:08  b. 
120'sb. 

01    b. 


I2u    b 


■16  a. 

103  0. 

69  ^a. 

93  b. 

100  a. 

119  b 

84  u, 


40  b 
102    a. 

92>3b 
102    a. 

97>sb. 
101    b. 


114  b, 
100  b 
128  b, 
77%b 
88isb, 
831a!). 
99  b. 
82>4 


119    b. 
r22%>i. 


97  a. 
114isb. 

119  b. 

109  b. 

116  b. 

80  u. 

100  b. 


102    b. 
93>< 


Hemg*  fmttn  in  18B3. 


Lowtst,    I    Highul, 


107 >4  Jan. 
815.  Fob. 
53  May 
«7  July 
10     AiK. 

Ill     Jan. 

1 0.1  <g  Jan. 

100  Mar. 
67     Sept. 

Il.'i  Jao. 
120  Jan. 
109  >a  Jan. 
1 09  >«  Jan. 

94  Jan. 
1 0.') Is  Jan. 
109  bopt, 
lUW:  Apr. 
1 03  ^  Jan. 

79»8  Sept. 

76     Jan. 

75>«  Jan. 

I21>«J»D. 

101  Jan. 
I06>«Si'pt. 

91  >«  Fell. 

87     Sept. 

ll2i«Jau. 

120%  Apr. 

97     Jan. 

07>«  Jan. 

45i»ecp(. 

36     Jan. 

125)4  Jan. 

112i«Jau. 

I13><  Jan. 

106     Jan. 

100 <4  Jan. 

103     Jan. 

103     Jan 

86  ■4  Jan. 

Ill  14  Jan. 

137     Fob. 

123"«Jan. 

1 15     Sept. 

ICS^iMay 

103     Apr. 

103H)  May 

96     Jan. 

Mar. 

Jan. 

Seirt 

Jan. 

Jan. 

Feb. 

Juu. 


113'4  Jiiuo 
i^'<i  June 
66%Jau. 
74  Jan. 
14<4  Jan. 

la:)i«S«.)t. 

1 110     June 

'104 'a  F.b. 
M     Feb. 

119     Juno 

I23i«  Miir. 

114     Juno 


96 
121 
103 

93 
103 
120 

88 


128 >s  Jan. 

USia  Jan. 
79*8  Juno 
26     Juno 

99  May 
66  Sept. 
87>s  Jan. 
93     Jan. 

1 1539  May 
77%  Jan. 
70  Jan. 
36  Apr. 
93     War. 

90  Mar. 
96<s  Jone 
81  Mar. 
98i4  Jan. 
9508  May 

114  Sept. 
96>9  Jan. 

100  Feb. 
73%  July 
89  July 
81  Jao. 
97ifl  Feb. 
80     tiar. 

J 07 >4  Jan. 
119     Sept. 

21%  Fell. 

13     Apr. 

91  Jan. 
III4  Apr. 
17>s  Jan. 

108     Jan. 

15'4  Jan. 

78%  Jan. 

93  Feb. 
108^8  Jan. 

99     Apr. 

87'«  Jan. 
llSHiJan. 
103*4  Jan. 
121  May 
106)4  Mav 
123  Jan. 
lomi  Mar. 

79     June 

43>s  July 
106 1*  .May 
|112>«  Jan. 

96»8  Aug. 
Iu2^  Jan. 


114 
102 
111 
113 
119 
107 


Juno 

Aug. 

Juno 

June 

Full. 

Apr. 

84'9  May 

81      Aug. 

80)4  Juue 

126     June 

10.5)«  Apr. 

114     Jan. 

91)9  Juno 

91)51  Apr. 

118>«  .May 

12:i'4  July 

104     Apr. 

1041a  Apr. 

53%  Feb. 

94%  Juno 

132)4  Jnno 

11(;>»  Apr. 

118     Juue 

111     Juno 

106  June 

108  M.iy 
108%  Aug 

921s  June 
117  .4.iig. 
142  Apr. 
127i4May 
120  Mar. 
Ill     June 

109  Au?. 

107  Mar. 
100 is  Jan. 
101  Apr. 
126%  June 
1041a  May 

981a  Feb. 

110  May 
124i3.Ma.v 

951s  Juiie 
13T38May 
123     July 

83     Fell. 

341*  Feb. 
103>s  Jan. 

74     Jan. 


93 
103 
119 

85 
80 


July 
May 
Apr. 
Juue 
Feb. 
41'4  June 
03  May 
Feb. 
Jan. 
Aug. 
May 


100 
108 
100 
10,") 


98%  Apr. 
llSOsFeb. 
102  <«  Feb. 
130  Aug. 

82  Jan. 

9(>  Feb. 

86  Juue 
1021s  June 

83 14  .May 
114  Juue 
123  Juno 
126  .May 
117     Aug. 

971a  Aug. 
113  Feb. 
1211s  Juue 
UOHi  Apr. 
1191s  May 

82  Juue 
lOl^B  Juno 
113  June 
1031s  Aug. 
100  Aug. 
12014  June 
110  June 
1241s  Apr. 
wa^  Apr. 
!128  July 
IllO  Julv 
1  83     May 

54%  Jan. 
lilt's  Aug. 
1116  Jan. 
100  Jan. 
1109     June 


RAIUtOAO  AMD  Misccu  BOSDI.' /n(er'«<    PrUt  ___ 

[I'triod.  Sr/,!.  10 


Mobile  A  Ohio— New,6g.. 1927 |J   A   U  IITU 
Q«neral  nuirtgage,  tii.  ..193'4  MAS    62<4 

NMh.  Ch.  AUt.lI-lsl,7B.1913  J    A  J  127    a. 
Ooii.,ag 19281A  A  0105    a 

N.r.Outral-Eztend.,S*.1893  H  A  5  lOl'Hb. 


J  A 
M  A 
MA 
A  A 
A  A 
J  A 
J    A 


J,  124% 

8' 

MlliOisa. 
U'll3%b. 
Ql   97 

jiirj  b. 

J  128    b. 
F  A   a!U01s 
M  A   B  133    b. 

D|  10414a. 

0123    D. 

D  lot 


J  A 
A  A 
J   A 


MAS 


J  A 
J  A 
A  A 
M  3i 
J  A 
J    A 


J 
A  A 

J   A 

J  A 

A  A 

M   A  8 

J  &    Jl 

A  J  112Kia. 

J    A   J  112>4a. 

I  A    D 

M   A  N    61 

J    A   jl 

A  D  1031a 
A  01   66 

A  j:iio<s 

&  Di  92isa. 
A   J 

A  JI103  h. 
A   8 


lit,  ooupoa,78 1903 

Denen.,58,  coup.,  1884..  1004 

N.  Y.  A  Harlem— 7a. reg.  1900 

B.  W.  A  Oi:il.-Con.,  5a.  .1922 

N.  Y.  Chic.  A  Ht.  I.,.-*  g..  .1937 

N.  Y.  Elevat«d-7B 1906 

».  Y.  I,aok.  A  W.— lBt,68..1921 

Constrootlon,  5» 1923 

H.Y.UK.AW.— Iat,oon.,7g.l920 

Long  Dook.  7« 1893 

Con8oI.,6g 1935 

2d  cooBol.,  6  g 1969 

N.  Y.  Ont.  A  W.— iBt,  6g..l9I4 

Consol.  lat,  5g 1939 

N.Y.Mas.  AW.— latref.,  5  g.  1937 

Midland  of  N.  J.,  6  g....l910 

Norf.  ASouth.— lst,5g...l9Jl 

Norf.  A  W.— lOOyear,  5  g.l990 

Md.AWash.  UiT.-lst,3  g.l94l 

North. Pac.—let,ooup.,6g.  1921 

General,  2d,  coup..  6  g.. 19.33 

General,  3d,  coup.,  6  g..l937 

Ooosol.  n)ort.,5g 19S9 

CUIc.  A  N.P.— lat,  5  g...l940 
North.  Pac.  AMon.— 6g...l93'j 
North.  Pao.  Ter.  Co.— 6  B..1933 
OhioA.Miaa.- Cou8.8.r.,7B.  1899  J 

Consol.,  78 189d 

OhloSouthern— l8t,  6  g...l92i 

General  iiiort.,4  g 1921 

Oraaba  A  8t.  Louis- 1  g  ..1937 
Oregon  Imp.  Co.  -let, 6 g.  19 10 

Couaol..  5  g 1939 

Ore.K.ANav  Co.— I8t,6g.l90j 

Consol., 5  g 1925 

Pa.  Co. — 41s  g.,  coupon 1921 

Peo.  Dec.  A  Evansv.- 6  g..  1920 

Evansville   Div.,  6g 1920 

2d  n)ort.,5g 192C 

I'hila.  A  Read.— Uen.,4g.l93S 

lat  pref.  Income,  5  g 195S 

2d>prer.  income,  5  g 193S 

3d  uref.  income,  5  g 1958 

Pittsburg  A  Western- lg.l917 
Kich  ADanv.— Con.,  Og.. 1915 

Consol., Sir 193(i 

Rloh.AW.P.ter.-Tru3t,6g.l897 
Con.  l8t  A  col.  trust,  .Tg.  19 1 4 
rsio  G.  We.steru— 1st,  4  g..l93y 
St.  Jo.  A  «r.  Island— 6  g..  1920 
St.  r..  Alt.  AT.  H.— l8t,7s.l8JI 
St.  Louis  A  Ir.)a  Mouutaiu— 

2d,  7g 1897 

Cairo  Ark.  A  Texas.  7  g.. 1897 

Gen.  R'y  A  land  gr.,5g..l93l 

3t.L.  ASan  Fr.— 6  g.,Cl.B.19ilf 

6  g..  Class  C 1900 

General  mort.,  6g 1931 

St.  USo.West.- Ist,4s,g..l98ii 

2d,  l.'i.g..  Income 198<.i 

iJ.l'.M.&M.-Uak.  Ex.,  6  g.  1910 

1st  consol.,  0  g 1U33 

do  reduced  to 4 >3g... 

MonianaExteusion,  4  g. 1937 

San  A.  A  Aran.  P.— l8t,0g.l910 

lat,  6  g 192« 

Seattle  L.8.AE.—lst.gu.  6. 193 1 
80.  Car.— lat,  6  g.,ex  coup. 1920 

lnoome,6s 1931 

80.  Pac,  Ariz.-6g 1909-10 

80. 1'aclUc,  Cal.— 6  g.... 1905-1 

Ist.  consol.,  gold,  5  g 193S 

80.  PaciJc,  N.  M.— 6g 1911 

renn.C.  I.  AKy.— Teu.D.,l8t.,6e 

Blrra.  Uiv.,  6g 1917 

rex.  APac— Ist,  5g 2000 

2d,lnoou)e,  5  g 2000 

Tol.  A.  A.  AN.  M.-6g 1924 

rol.  A  Ohio  Cent.— 8  g 1935 

Tol.  Peo.  A  West.— 4g 191'; 

rol.  St.  L.  A  Kan.  C— 6g..l9U 

Union  Paclllo— 6g 1391; 

8iukingfiiad.8s: 1893 

Collat.  trur-t  4)3 1918 

Gold  69,  col.  trust  mites.  ISO  I 
Kan.  Pao.-Den.  DIV.-6  g.l899 

let  consol..  6  g 1919 

Oregon  Short  Line— 6  g..l92-.: 
Or.S.L.AUfbN.— Cou.5g.l9U' 
U.P.nen.A  Gulf  con.  5  g.l939 

Union  Elevated— 6  g iai7 

VlrglniaMid.— Gen.  m.,58, 1930  .M  AN 
do  stamped  guar.  M  A  N 

Wabash— l8t,5g 193'J[M  A  N 

2d  mortgage,  3  tr 1939.  F  A  A 

Debcnt.  M.,  series  B 1939  J 

West  Shore- "Juar.,  48 23U1:J 

WestN.  Y.  A  Pa.— let,  5  g.  1937  J 

2dmort.,3g.,&8c 1927'A 

WeBt.  Un.Tel.— Co!.  ti-.,58.1938  J 

.Wis.  Cent.  Co.-lst.  5  g 1937  J 

I    Income,  5  e 19371.. 


D,10(ii« 
J  lO.T    a. 

0  11714b. 
N  lU2%b. 

91     b. 

90  la 

116% 

0114    b. 

I)  lOSifib. 

l>    73% 

01  70 
94 


M 

MAN 
A   J 

Feb. 

Feb. 

Feb. 
J  A  J 
J  A  J 
A  A  O 
F  A  A 
MAS 
J  A  J 
MAN 
J    A   J 

MA  N 

J    A  D 

A  A  O 
.MAN 

M  A  N 

I  A  J 

M  A  S 

J    A  J 
MAN 

J    A  J 

J    A  J 

J    A  J) 

J    A  J 

I    A  J 

F  A  A 


75 
66% 
58 

84141, 
108  0 
78  a, 
76  a 
45  b. 
79 
95    a 


I08%b. 
lot    b. 

83  b. 
113140. 
Il3>4b. 
106  lab. 
I  6.)% 

39  b. 
ll'Jiaa. 


102  <9h. 
lima. 

ID'S 

106    b 
91 
93 

82  %b. 
3018 


A   J 

A   O 

A  O 

A   .1 

A  O 

A   J 

A  U 
.March. 
.MAN 
J  A  J 
J  A  J 
J  A  U 
1  A  J 
.M  A  SI  103 
MAN 
F  A  A 
.HA  N 
MAN 
F  A  A 
A  A  O 
J  A  D 
.MA   S 


89  lab 
66  b. 
66  b 
94  0. 
106    b. 


lOOis 
SOijb 
H8    b." 

Ill    b. 


92'() 
111     b. 
Ill     b. 
102  lab. 


68  la 
116 


80  lab 
10414 

7319 

34  b. 
10258 


Loitui, 


321s 
103    b, 
90 
32    b. 


U2     Feb. 

61 19  Apr. 
i26%  Jan. 
103  >(  Jao. 
'01 14  .May 

33i«  Jan. 
10714  Bept. 

IQiaScpt. 

Ill*  Apr. 

95  Jan. 
11     July 

123     Jan. 

109  Aug. 

34  •«  .Mar. 
J02>s  Jane 
117M  Apr. 
'.03°8  8ept. 
110%  Apr. 
:00  Jan. 
i03  Jan. 
116     Apr. 

98     Apr. 

93  Apr. 
9014  Aug. 

115  Jan. 
11239  Apr. 
06 >4  July 
7314  Juue 
701s  Apr. 

94  Sept. 
05     Jai). 

.11     Jao. 

110  Mar. 
on  Jan. 
61  Juno 
62 'a  Apr. 
99i«  Juue 
04     Apr. 

log's  Jan. 

90     May 

10518  Jan. 

10214  Aug. 

100  Apr. 
03  Aug. 
83%  Jan. 
69  H)  Fob. 
53%  Feb. 
37  Jan. 
8OI4  Jan. 

1103  July 
75  Apr. 
75  Juno 
4 1 14  June 
7ri%  .Ian. 
9318  Sept. 

107     July 

107 19  May 

1041s  June 

83%  Apr. 

111  Juue 
HI  May 
106%  Jail. 

67  July 
27     July 

llOHi  Jan. 

113>a  Jan. 
97  Jan. 
8714  Jan. 
65  Apr 
61     Jax 

90  Apr. 
106     Apr. 

14     Apr. 

101  Feb. 
112<4  Jan. 

99 '4  M.ir. 
IOII3  Jan. 

89  Feb. 

91  Jan. 
76%  July 
25     July 

96  July 
102 la  Jan. 

77  J.1U. 

90  July 
11038  Jan. 
103  Scpr. 

64  Sept. 
92-%  Sept. 

109  Fiib. 
1031*  Jan. 
101     June 

72  Sept 
O^iafeiit. 

110  Jan. 
761s  .May 
7919  May 

10318  Jan. 

78  "a  .Sept. 

35  July 
101%  Jan. 

99     Jan. 

3114  July 
loo's  Jnn 
I  90  Miir. 
.'i     June 


loo 

05 


1  — 
129 
110 


IligfMiL 


1 18     Mar 

67T,j,o. 
132     JuD* 


Feb. 

Mar. 

June 
-  -  -  Feb. 
123 14  Apr. 
ll.M4Aug. 
100  Juna 
115i«  Juoa 
130  June 
112%  July 
139%  Aug. 
10614  May 
122i«  Aug 
loo's  May 
lie  Jan. 
108%  Mar 

107  .Tune 
119     Mar 
103     Aug. 

96 1»  May 
93  Jan. 
119  June 
lie's  .Mar. 
HI  Apr. 
80%  Jan.    ' 

82  Fab. 
103  Feb. 
108%  Apr. 
HSiajune 
115  June 
nil*  Sept. 

66'8  .Mar. 

66  July 
IOII9  Feb. 

7114  Jao. 
12    Jane 

96  Feb. 
108''e  June 
110     Feb. 

108  Jan. 
7!'9M.^r. 
90=8  June 
7914  Aug. 

7238  July 

67  Feb. 
8  8  "4  Jtme 

^12     Jan. 

85  Feb. 
100     Fob. 

72%  Feb. 

83  Juu 
iOO  Mar 
108%  Jan. 

lOf  i«  Feb. 

109  .Mar. 
86i«  Mar. 

115     Apr. 

1 15     Apr. 

Ill  June 
72  Is  Jan. 
37 14  Jan. 

119  la  Aug. 

123  "a  June 

103  Apr. 
90%  Mar 
7o  Mar 
70     Aug. 

97  July 

103  <s  Mar. 
22     Jan. 

10714  Jane 
a  6     Mar. 

102  Mar. 
I03i«  June 

97    June 

100  Jane 
85%  May 
34%  .Mar 

104  Feb. 
109%  June 

S'-%  Juno 

101  May 
114%  June 
110%  Feb. 

74%  Jan. 
100  Jan. 
111%  Apt 
114     Apr. 

103  Jan. 
83%  FeU 
77%  Jan. 

116%  Aug 

85     Feb. 

87  Feb. 
107     Apr. 

83     Jan. 

50  Jan. 
105 '3  Jane 

105  May 
SSSSFeb. 

106%  Joa* 
95%  June 
4a%jMu 


HoTB— "  b  "  Indicates  price  bid  ;  "a"  price  asked;  the  Kacge  Is  made  up  from  actual  sales  only. 
NEW    YOEIt    STOCK    EXCHANGE    PKKX!A.-STATE   BONDS 


*  Latest  price  this  weoX 
SEPTEMBER.      16. 


t  Cuujion  oil. 


SECURmES. 

A'abama— Class  A,  4  to  5 1906! 

Class  B,  58 1900 

Cla-fs  C,  4g 1906i 

Curreiicy  fundine  4e 1920 

Arkansas— 68,tui!d. Hoi, 1899-1900, 

do.  Non-Hollord 

78,  Arkansas  Ccnt-al  KK i 

LiniSK'Tia— "8,  cons.....,,,...  1914 
Stumped  4»..«.,  .,..,, | 

M  »coDrl-Fund  .  ,  -,. 1894-1 ««.%' 


Bid.  lAak. 


SECURITIES. 


99%  108      New  York—68,  loan 1893 

104%il05%l  North  C«roUna—U.s, old JAJ 

■     Funding  ait 1900 

New  bonds.  J.  A  J. ...1892-1898 

Chatb.im  V.V. 

Bpeclal  tax,  CUiss  1..., 

Consolidated  4s 1910 

6s 1919 

Rhrde  Island- 6s,oon..l893-1894 
Soath  Carolina—  •:».  on-f  uncLlSSS 


Bid. 

103 

39 

10 

15 

2% 

3% 

93 

124 

loa 

■2 


Ask. 


5 

5 

too 

127 


3 


SECUErrrEs. 


Bid. 


8.C.  (oont.)— Brown  consol.6R.1803 

Tennessee— 6s,  old 1892-1898 

Comi  romisc,  3-4-5-68 1912 

Now  srtUemont,  6s 1913 

5s 1913 

38 1913 

Tlrglnliv— es.old..., 

1    68,  oonsolidaled  bonds 

I    68,  consolidated.  2il  aoricR,reot8. 

I    Ca,  deferred,  t'st  rec'ts,  stamped 


95 
62 
72 
100 
100 
74 


OS 


107 

lO.'i 
77 


6%'  8»e 


460 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 


r  the  p  ir  miy  bs;  otli'^r  quotations  are  freaueitly  mile  pir  shire. 
fi'd-  ">;"  for  gold;  "  i<'il,"  tor  gairanteai;  "end.,"  lor  endorsea; 


QnotatloDBln  New  York  represent  the  per  cent  7»l"f'„7^»t6ver 

Se  followlnK  aborevlailons  are  often  "sed,  vU.  ,„  »l,„'»^?yj^^ri 

for  oonnoUdated ;  "  oonv."  for  convertible ;     8.  f.,    tor  slnRinR  suna 


"oons., 


UHITE*  STATBg  BOHDB. 


UNITED  8TATK8  BONDS. 

08,  option  U.  S.,  reg Q— » 

4a,  1»07 reR...Q-J 

4«,  1907 ooap..  .Q-J 

6«,  Onrrenoy,  1895 reg....J*J 

e»,  Onrrency,  1896 reg....J&J 

«c.  Onrrency,  1897 reg....J&J 

6a,  Currency,  1898 reg....J&J 

«».  Cnrrenoy,  1899 reg — J<S[J 

STATE    SKCCRITIK*. 

Alabama-Class  "A,"  4  to  5, 1906.. 

01aea"B,"5s,  1906 

01a8S"C,"  4e,  1906 

Cnrrency  fundlne  4s,  1920 

Arkan.— 6b,  fund., '99.HolIord.J&J 

6«,  fund.,  non-II'ilforrt J&J 

7g,  L.  R.  &Ft.8.18aue,1900.A*O 
7«,  Memphis  *  L.  B.,  1899-A  &  O 
Tt,  L.  R.  P.  B.  &  N.  O.,  1900.  A  &  O 
7a, Miss. O.  A  R.Rlv.,1900.A  &  O 
7b,  Ark.  Central  RR.,  1900. A  &  O 

Oonneotlc'trNew,rg.,3's8,1903.J&J 
New,  reg.  or  coup.,  38, 1910 

DUt.CoI.— Cons.3-65s,1924,op.F&A 

Ponding  5s,  1899 J&J 

WasblDgton— 
Fond.  loan(Leg.)6e,g.,  1902Var 

<Vater  stock,  7s,  1901 

do  78,1903 

Florida — ConBol.  gold  68 J  *  J 

aeorgla-l>s8, 1915 J&J 

3»«B,  1917  to  1936 J&J 

tndlana^Tem'y  loan.  9'tB,  1895... 

Befnndlng,  3'-»fl,  1895 

Btate  House,  3^18, 1895 

Temporary  loan.  38, 1899 

Temporary  Int.  loan,  3s,  1894.... 
Temporary  int.  loan,  3s,  1892... 
Temporary  int.  loan,  3s,  1893. 
School  fund  refunding,  3s,  1909. 

Vonlalana— Consol.  78, 1914.  ..J&J 
Stamped 4  percent,  1914 J&J 

Maine-New  38. 1899  1929.. ..J&D 

Maryland-  3s,  gold,  1900 J&J 

8-658,  1899 J&J 

Maaaaobu8etts-5s,  gold,  1891. .J&J 
Be,  gold,  1897 M&g 

tUnneeota-Ad].  4>98, 1912, 10-30. 

tOaaonri— 

Fnnd.  68,  1894-95 J&J 

Funding  3i«,  5-208.  1906-8  ..J&J 

Cew  Hampsh'e— 68,Jan.,1894.J&J 
War  loan, 6s,  1905 J&J 

Sew  York— 88.  gold,  1893....  A&O 

flfJo.CaroUna— 68,old,  1886-'98.J&J 

68   N.  C.  RR.,  1883-5 J&J 

6s  do  7couj)on8  off  ...A&O 
6a,fundingaotof  1866. 1900.J&J 

««,  new  bouils.  1892-8 J&J 

6a,  Chatham  RR A&O 

6a,apeoialtax,cla8sl,189S-9A&u 

riust  oertitlcates 

ia,  new,  oont>  ,  1910 J  &  J 

68,1919 A&O 

Xlortb  Dakota  bends,  f 'ded  48 . .  J&J 

Pens.— 58,  new,reg.,'92-1902..F&A 
4a,reff.,  1912 F&A 

Rhode  iBl'd— 68, 1893-4,  coup.  J  &J 

«  'Oth  Carolina— 6o,Non-fund., 1888 

Brown  consols,  68, 1893 J*J 

Blue  consols,  4  liS,  1928 J&J 

eouth  Dakota  4118,  1897 

ITsnnessee— 6b,  unfunded J&J 

Compromise,  3-4-5-68,1912.  J&J 

Settlement,  68,  1913 JAJ 

'Settlement,  5s,  1913 J&J 

Settlement,  3fl,  1913 J,feJ 

Texas— 78,  gold,  1904 :.J&J 

Virginia— €8,  old,  1886-'95...J  &  J 

e«,  new  bonds,  1866 J  &  J 

da,  consols,  1905.  ex-coup J&J 

8a,  oonsol.,  2d  series J&J 

68,  deferred  bonus 

Do    trust  receipts 

NewSs  (Klddleberger),  1932.  J&J 
Coupons 


Bid. 


100 

114 

115 

107 

log's 

112^ 

ll.'SH 

118 


97 
12 
190 
12 
12 
12 
12 
7 


113 
101 


lOOig 
100 
IOOI4 
10.=i 
91 


5- 


98 
103 
)103 
|l07>s 
)  99 

10  i 


103  >« 
1081s 


103 

126 

103 

30 


103i« 
127 


10 
19 
21s 
31* 
3 
67  Ht 
121 
^104 


112 
102 14 
1% 
95 


6102% 

62 

72 

100 

100 


37 
42 


6Vt 
6I4 

74 

29 


CITY    SECCRITIEM. 

Albany,  N.Y.— 68,  1915-1919,M&N 

la,  1920  to  1930 MAN 

Allegheny,  Pa.— 5«,op.,  '87-97.  Var. 

lisB,  coup.,  1900 Var. 

I  Allegheny  Co.,58,  op.,  1U13.J&J 

4a.  Court  Ilouse,  1908,  reg.. J&J 

3'8a,  refunded,  1895,  reg..  ..J&J 

Atbuita,  Ga.— Water  7s,  1»04.. J&J 

fie,  1895-6 Jdij 

Sa,  1914-15 JiJ 

41*8,1916 J4J 

Anguata,  Me.— 6b,  1905,  Fund  .J&J 

Augusta,  Oa.— 68,  1906 J*J 

Saltlmorf^Ss,  bounty,  1893. M  &  e 

6a,  water,  1894 M&N 

fla,1900 Q_j 

«*,Weat.Hd.  BR.,  1902....  J&J 

8«.  1916 M^tN 

«i,ie20 qZj 

^»>«a,  1928 ..........V.^J 

«wigor,  Me.-Water,6a,  1905.  J&J 

B.  «N.  A.  RK.  68,  1894 J&J 

eath,  Me.-«B,  1902 Var 

41*8,1907 "j&JUOS 

.<ieUa«t,  Me.— 6s, railroad  aid, '98. .  U06 
binnlnghsm,  Ala.-5  g.,  1920  AAQiJ 
oatOB.Mass.— Water69,1906.Var'J127 

Water  6b,  gold,  1906 VarJlie 

Water  4a.  1917 Vi,r  6  071 


{126 
U08 
lOlia 

ioi' 
100 
100 

ioi' 

103 
100 
}119 
106 
lOlij 
102 
114 
115 
I21i| 
104 
10U>4 
119i« 
H2 
lOc^iis 


Ask. 


llSk 
1161s 


102 
1051s 


92i« 
100 


CITT  SECURITIES. 


7 

4>« 

41* 

100 

127 


116 


2ii 
99 


107 
105 
7514 


8 

8 
741* 
30 


103 
103 
102 


122 
109 
106 
104 
121 
111 
10^ 


125 


1004 

121 

103 

107 

105 

1C8 


128 
117 
109 


Boston,  Mass.-  (Continued)  — 

Water  31SB,  1917 A&O 

38  .... A&O 

B'klyn'N.Yl— B'g67B,1915  24. J&J 

Park  68,  1924 J&J 

Bridge  58, 1919 J&J 

Bridge  48, 1926 J&J 

Water  38, 1905 J&J 

Buffalo,  N.Y.— 7a,  1924-5 J&J 

Water  5s,  1898-9 A&O 

Water  48, 1904 M&8 

Water  3i«a,  1905 J&J 

FundingSiss,  1912 

Waier  38,  1916 F&A 

Cambriage,Ma3s.-Water6e,'96.J&J 

City  66,  1904 J&J 

Water  31*5, 1911 Var 

Camden,  N.  J.— 78. 1H03 J&J 

Charleston,  8.C.—Conv.7s,'97.  A&O 
Conv.  4a,  1909 J&J 

Chicago,  [11.-78, 1899 

78,1895 

41S8,  1900 

3-658, 1902 

4b,  1911 

Cook  Co.  41*8, 1900 

West  Chicago  5b,  1899 

Lincoln  Park  78, 1895 

Cincinnati,  O. -7-308, 1902  ...J&J 

78,  1908 Var 

6b,  gold,  1906 M&N 

4b,  1905 Va>- 

48,  30-508,  sink,  fund,  1931.  J&J 
58,  30-508,  si'ik.  fund,  1930.  VI&N 
Hamilton  County  48.  1937 

Cleveland,  0.-78,  1894 A&O 

6s,  1900 M&8 

5b,  1907 J&D 

Funded  debt  48,  April,  1902.  J&J 

Columbus,  Qa.— 78 Var 

58 

Covington.  Ky.— 4s,1927,new.J&J 

5s,  1920 F&A 

88,  1899 -..J&J 

DaUas,  Tex.— 58,  St.  imp'm't,  1928 
58,  water,  1920 

Dayton,  O.— 58.  1895—1906 

Denver.Col.— Pub.  lm.4s,1904.M&8 

Duluth,  Minn.- 48,  1920 J&J 

Detroit,  Mich.— 7s,  1894 F&A 

68,  W.  L.,  1906 J&D 

3is8,  1911 J&D 

Erie,  Pa.— Consol.  78,  1894  ....J&J 

Elizabeth,  N.  J.— New  43,1922. J&J 

Evansville,  Ind.,  comprom.  4s,1912 

Fitchburg,  Mass.- 68.^05,W.L. .  J&J 

Galveston, Tex.— 
58,1920 J&D 

Gr'nd  Rapids,  Mich. -5b,  1904. J&J 
Water,  88, 1895 J&D 

Harri<burg,  Pa.-6B,  1895 J&J 

Water  68,  1»03 J&J 

Hartford,  Conn.— 6s,  1897 J&J 

Towns.  38, 1909 

Hoboken,  N.  J.-78,  1892 A&O 

Improvement  68, 1898 J&D 

do  5s,  1901 M&N 

Houston,  Tex.— 68 

Compromise  58,  1918 

Indianapolis,  Ind.-"D"7'3,'99.  J&J 
68. 1897 J&J 

Jersey  City— 78, 1905 Var 

Water  78.  1904 J4J 

Water  58,  1916 A&O 

Water  assess.,  js,  1916 A&O 

Hudson  County  58,  1905....  M&8 

Hudson  County  78,  1894 J&D 

Bayonne  City,  7s,  long J&J 

Kansas  City,  Mo.— 78,  1898..  M&N 
4s,  1910... A&O 

Knoxville,  Tenn.,  5»,  1922. 

I.«wrence, Mass.— 6s,  1900  ...A&O 

Leavenworth,  Kan.— 48, 1914  J&J 

Long  Island  City,  N.Y— Water.7B... 

Los  Angeles, Cal.— 78 „  ... 

LouisvlUe,  Ky.— 78, 1903 Var 

68,1897 Var 

20-408,  5s,  1920 M&N 

48,  19-23 J&J 

Lowell  4s,  1903 A&O 

Lynchburg,  Va.— 6a,  1901-4. ..J&J 

Lynn,  Ma88.-Waterloan,68,'94.J&J 
5s,  1905 M&N 

Macon  Ga.— 68, 1909 

Manchester,  N. H.— 68,1902..J4J 
48, 1911 

Memphis,  Tenn.— Comp.  6b,  1907 

rax  Dlst.,  68, 1913 J&; 

Tax  Dlst.,  68,  1915 J&J 

Middletown,  Conn.— 3-65,  1915 

Mlnneapolia,  Minn.-88,  1892.J&D 

7s,  1901 J&J 

41SS,  1912-15 
48,  1915-17... 
48,1922.... 

Milwaukee,  Wis. —W»ter7s,'o'2Vj&J 
Water  48,  1906-7 J&J 

Mobile,  Ala.— 4-58,  f'ded,  1906.J&J 

Montgomery,  Ala.— 68 
58,  new 

Nashville,  Tenn.— 68, 1900..'."  J&J 
4s,  1910 

Newark— Is,  1908 A&O 

41«8,  1918.. 

58,  1909 

6s,  1910 '.'."Vai 

7s,  Aqueduct,  1905 ."."    Var 

New  Bedford,Ma88.— 6s,ld09'A4U 
aSia.  1910 A&O 


Bid. 


;  99 
§  91 

150 

150 

1271* 

112 
96 


84 
>  9J 
!l23 

101 

110% 

111 


107 13 

90 
100 
1C6 
101 
107 

93 
109 
104 
119 

in 

104 
104 
103 
103 
115 
112 
5113 


Ask. 


109 

125 
ICO 


100 

i'0'4" 
101 
110 


87 
l'25' 


111 
1111* 


110 

95 


liO 
119 
106 
106 


104 
125 
113 


116 

io'i 


117 
106 


96% 


106 


101 


127 


City  Secubities. 


N.  Brunswick,  N. J.— 7e,w»ter,  1904 

68.  1906 Var 

New  Hav'n-Park,3ij  P.O.20.50S.  J&J 

New  Orleans,  La. — Premium  58 

Cona.  68, 1923,ext.  Croseman.J&J 

5s,  1934 J&D 

N.Y.  City— 78,  1900 M&N 

68,  1900 M&N 

68,  gold,  1901 J&J 

5s,  1908 M&N 

58,  gold,  1896 M&N 

48,1906 M&N 

31*8.  1904 M&N 

3s,  1907 A&O 

Park,  21*8,  20-4s M&N 

Norfolk,  Va.-6s,  1914 Var 

8s,  Water,  1901 M&N 

5s,  1916 A&O 

Norwich,  Ct.— 5s,  1907 A&O 

Omaha,  Neb.— Paving  58, 1905 

58,  1912 

Orange,  N.  J. — 7b,  long 

Paterson,  N.  J.— 78, 1900 

68,  1901 

48,  1908 

Petersburg,  Va. — 69,  long J&J 

Philadelphia,  Pa.— 6s,1896....  J&J 

68,  1901-5-6 J&J 

Pittsburg,  Pa.-58,  1913 J&J 

78,  1912 Vai 

48,  1915 J&D 

68,  Conaol.,  1904  reg J&J 

Portland,Me.— 6s,  8R.Aid,1907M&8 

48,  funded,    1912 JAJ 

Portland,  Ore.— Gold  6B.1920.M&N 
Portsmouth,  N.H.— 6s,'93,RR.  .FAJ 
Poughkeepsie.  N.  Y.— 7s,waterl()ng 
Providence,  R.L—5s,g., 1900. ..J&J 
68,  gold,  1900,  water  loan.. J  &  J 

41*8,  1899 J&D 

31*3,  gold,  191B M&3 

Quincy  111.— 68,  1898 J&J 

Kahway,  N.  J.— Old  7a 

New  a^juatment,  4s 

Reading.  Pa.— 48.  1920 A&O 

KlohmoQd,  Va.— 6s,  1901-1910J&J 

8s,  1909 J&J 

5b,  1921  &  1922 J&J 

48, 1920 

Rochester,  N.  If.— 78,  Water,  1903 . 

4s,  1912 F&A 

St.  Joseph,  Mo.— 6s,  1903 F&A 

Comp'mi8e4B,  1901 F&A 

St.  Louia,  Mo.— 68,  1899 Var 

68,  gold,  1894. 
58,  1900. 


48,  1905 

3-658,  1907 

St.  L.  Co.— 68,1905 A&O 

St.  Paul,  Minn.— 48, 1912 

41*3,  1916 

5b.  1915 

68,  1904 

78  1898 
8an'Antonio"'Te'x'.'-^*6'8,'i9'69-i9J&J 

5s,  19  iO 

Savannah- F'd  58,  con8.1909  .Q— I 
Scrauton,  Pa. -48,  1893.1910.F&A 
Siuux  City,  Iowa— 41*3,  1899 

Spokaue  Falls,  Wash.- tis 

Spriuglield,  Mass.- 68, 1905. .A&O 

78,1903,  water  loan A&O 

Springfield,  O  -5s,  19J7 M&N 

Toledo,  O.—  /  aOs,  RR.,  1900. M  &  N 

88, 1893-    1 Var 

68, 189'J Var 

58,191i  (call after  Oct. '93). A&O 

48,  1913 Var. 

Trenton  N.  J.— Is,  1911 J&J 

vt^orcester,  Mass.— 58,  1905... AAO 

48,  1905 A&O 

31SB,  1905 J&D 

RAIIiKOAD   BONDS, 

\(Bond8  of  companies  consol'led  are 

generally  under  Iheconaol'd  natne.) 

Ala.Gt.  Southern- l8t,6s,1908J&J 

Debeuture  6s,  gold,  1906..  .F&A 

Gen'l  mort.  58,  1927 J&D 

Ala.  Mldland-lst.gua.  Gs,  1928 
Ala.  N.  O.  T.  &c.  l8t  deb.  68,  1907. 

2ddcbent.  68,  1907 J&D 

Ala.&  Vloksb.-Cjns.  58,192l.A&0 
Vick8b.&Mer.  -lst,68, 1921.A&0 

2d,  consol.  5s 

Ub'y  &8u8q.— Oons.  78, 1906,  guar 

Consol.  mort., 6s,  1906,  guar.A&O 

Ulegh.  Val.— Gen.  .M., 73-108.  J&J 

Ist  moit.,  7s,  1910 A&O 

AUentowu  Term.-let8,48, 19 19.  J&J 

Atoh.r.  &a.  Fe-new4s,  1989,  J&J 

New  incomes,  1989 

Trust  receipts 

Atl.  &Charl.— istpf.  7s,  1897.A&0 
1st,  7s,  1907 

Income,  68,  1900   A&O 

Itl.  &  Florida— Ist,  6s,  1939.  M&N 
Atlantic  City— Ist. 53,g.,1919.M&N 
A.Uau.  &  Dan.— 1st  g.  68, 1917. A&O 
laantlc&  Pac.-lst4s,  1937..J&J 
2d  W.D.,  guar.,g,  8.f.68.1907.M&s 

W.  D.  incomes,  1910 A&U 

Oent.Div.- Iuc.,6a,niin-cu.,  1922 

Land  gr.  incomes,  cum.,  1901. 

ittltuuure  &  Ouio  -  Is,  1935 . . .  A&O 

c-arkersburg  ar.,  68, 1919. ..A&O 

58  gold,  19^5 F&A 

Oonaol.  gold  58,  1988 P&«| 

iohnylklU  RIv.  B>titside5s.  l9•^^ 


Bid. 


112 

105 
9.51s 

162 

1031s 

1001* 
51231s 
'118 

120 

121 

106 


103 
5100 
^  94 


104 
5114 
5105 

1081* 

102 

,115 

108 

ugi* 

108 

107 

129 

118 

134\ 

100 

1171s 
5122 
51001* 

US 

100 1« 

132 
109 
116 
105 

98 
5105 

47 

70 


Ask 


162>| 

i'o'i" 


123 


102 


124 

105 

116 

1C6 

109 

110 

117 

llOi* 

100  >• 


I 


1131* 

132 

lu8 


131 
100 
1081* 

98 
1101* 
1021* 
105 

9913 

98 14 
119 

98 

105 

112 

115 

jU4 

i'o'i" 


5  99 

116 

&1221S 
U28'« 
5... 


,114 

,104 

99 


eUS 
elOl 

94 

85 

92 

39 

90 
100 

721s 


120 
110 
1231* 


82°8 
561* 


102 

116 

95 


*  ttlo«  nonanaL         »  Piuohaeer  also  oays  aoorued  inierear.  «  In  Landon  l  Coupons  on  ainoe  1869.  (  subject  to  oaU, 


105  >* 
18 
67^ 

"ii'i 

10 

15 
10 1 
119 
111 
llli« 


124 
102 

ro"i"' 

10914 

117 

1051s 

99 


73 


tl4i« 
1321* 


99 


981* 
112 
103 
108 
101 

99I4 
120 
100 
107 
1131* 
1161* 
1151* 

i'o'e" 


100 

i'2'3ij 
129 


102 
115 
105 
100 


116 
103 

96 

90 

94 

41 

921* 


130 

122 


101 
83 

57 


113 
100 


60 
69 


11% 


102 


113 


SBPTituniR  17,  1801.] 


THE  chronicle: 


451 


GKMBRAL    QQOTATlOJfS    OB*    3T00K3    AND    B0lVD3— OoirriNaBD. 
For   Bzplanatlona  R««  Not**  mt   II«a4  of  FIrat   Pa«e  of  <laotattan». 


Railboad  Bohim. 


Bid.    Aik 


Baltlmnrn  A  Ohln-(Contlnne<I)— 

Sterllni;,  tis,  ISOS MAS 

KtorllnK,  6B,g.,  Iil02 M<W 

BterlluK,  6«,  b.,  1910 MAN 

SterlinK,  Sk.  1927 JAD 

Bterllnit.  4'««.  1933 AAO 

Entt.Tr.iior.K,lH91 1<>  1900-MAN 
Mon.Rlv.— lKtKU.K.S«.1919.FAA 
Oen.  O. -Cons.  li<t,4'i:»,  1930. MAS 
Ak.Arii.Jiin.lst.K-.">''.l930.MAN 
Ballliiiiiri'  A  Ohio  HoiithwfStem— 

CIn.  A  Httlt.  7»,  1900 

New  IV.ifiinr.,  1990 JAJ 

l«t  prof,  laroiiie  &« 

2d     do        do 

Sd      do        do 

Bait.  A  Pot'o— lHt,6ii,5r.,1911AAO 

lit,  tliniiol,  Oh.  >;.,  K'll.  1911 .  JAJ 

BBeohCrwk— l8t.K'icl,4«,1936.JAJ 

Bclvlil.'r..  Del.— l»t,ei,o,1002.JAII 

Conn.  4s.  1927 FAA 

Bxloii  A  Alhaiiy— in.  1S»!V JAJi 

Boaton  A  Lowell— 7s,  1895.  ..Ma8 

f,  1896 JAJ 

5«.1899 JAJ 

la,  1905-n-7 ., Var. 

ii«a.  1903 MAN 

BlBton  A  Maine— 7s,  1893 J.tJ 

7s.  1S94 JAJ 

Imvrorement  4s,  1005. ...PAA 

Do  4s,    1937  ....FAA 

Bosi.  A  ProTldeaoe— 7b,  1893.JAJ 

4«,  1918 JAJ 

Boat.  Revere*  Lynn— 68.'97.. JAJ 
Bradford  3ord.  A  K.— lBt,6e,  1932 
Bradf.  Eld.A  Cuba— l8t.es.l932J  AJ 
Brooklyn  EUe.— 1st,  6s,  1924. .AjkO 

SdmortK.  58,  1915 JAJ 

Union  Kl.— lst.68,  1937....MAN 
Brundw.  A  W.— l8t.4s,g  ,1938.JAJ 
Ban.  Brad. A  P.— Uon.M.78,'96.JAJ 
Baft.N.Y.AKrln— l8t.7s.  1916.JAO 
Baff.Ruoh.  A  Piitsl).— a«n.5e,  1937 
Booh.  A  P..  Ist,  68,  1921. ...FAA 

Consol.,  l8t  H8,  1922 JAD 

BuO.A  ekiutbweat.— 6e.  1908. .J.AJ 

BorLC.  K.  A  N.— l8t..')8.1906..JAD 

Cons.lBt  ,^:nol.  cr.,  5s.l934..AAO 

Iowa  C.A  W..  l8t,  78,  1909. MAS 

CBap.I.F.A  N.,l8t.68.1920.AAO 

do  l8t,  .58,  1921. ...AAO 

OaUfor.  Pao.— l8tM.,4>ia.l912  JAJ 

a  Mor.  6b,  g., '9l,est.at4'i%.JAJ 

8d  M.  (KOar.  C.  P.),  68, 190S.  JAJ 

do  38,  1905. JAJ 

Oamd-^n  A  Atl.— lst,7s,  g.,'93..JAJ 

Cousol.  68.  19  U JAJ 

Oamden  A  Burl.  Co.,  68, 1897.FAA 
Canada  So.— Ist  58,  guar.,1908,JAJ 

21niort..58.  1913 MAS 

Oape  Pear  A  JTadkin  Valley— 

Ist  6s,  Series  A,  1916 , 

1st  6s,  ser.  B,   1916 JAD 

1st  68,  series  O JAD 

Cape Qlrard.  s.  \V.oon.68. 1908MAS 
OsfoUnaCent.— lBt,68,K..l>'20.JAj 
0ataw1s8a-Mort.,78, 19U0....FAA 
Oedar  F.  A Mln.— 181,78,  ia07.JAJ 
Cent,  of  Ua.— iBt.oons.,  7a,'93.JAJ 

Oollafl  mist  5«,  ltf37 MAN 

Ctat.  B.  ACol.— 5a,  g.,  H37.MAJ 

Bav.AW'ext..  Ist. guar.. 1929  MAS 

Central  of  New  Jersey— 

1st  cons.  78.  '99 Q-J 

Convert,  mort.  78,  1902.  ...MAN 
Convert,  debeiit.  68.  1903.. MAN 

Gen.  luort.,  os,  198'' JAJ 

Leli.A  Wll.— iX)a.  7a,g..l900,a88. 

Mortgage  58,  1912 MA 

Am.  DK.A  Iiup.  Co., 58,1921. JAJ 
Central  Pac— lai,  68,  g,  1895. JAJ 

1st,  68,  Kol.l.  1896 JAJ 

lat.  6»,  gold,  H97 JAJ 

Isl,  6a,  gold,  1898 JA.I 

a.Joaquln.  l8t.M..6s.K.190O.AAO 


<102 
elll 
el21 
<108 
el09 


102 

133 

99 

119 

ioo' 

101 

95^ 

9a>« 
101  ^ 

W-* 
100 

98 
106 

65 
102 


Railroad  Bohd*. 


lie 


100 

Lis' 


104 


105 


116>4 
122 


108  •« 
lUO 

119'! 

106 

106 

107 

109>«1. 

108 


103  "s 
90 

"C6~  "ea" 


117 


111 

110>s 


Oal.AOr.— Serle«A.5g.,1918.JAJ  llOSS^l. 


•Cort..  gold,  58,  1939 AAO; 

C.A  O.  Div.,  ext.  Sa.  g.  1918.JAI 

Land  g.  os.  g..  19uo AAO 

West.  Pacif ..  l8t,  68,  g.,  '99.  .JAJ 
Osnlral of  So.  Car.  l8ta8.1921.JAJ 
Obarlee.Cm.A  C.l8tg.58,1947.u-J 
durl'te  CoLAA.— Cou8.,78,'95.JdcJ 

8d  mon.,  7a,  1910 AAO 

Oonsol..  gold,  6a.  1933 JAJ 

Oliartlera- lat,  78, 19U1 AAO 

Olies.AOtilo.— Piir.iHoney  fd..68'98 

Series  A,  68.  19U8 AAO 

Mortgage  68.  1911 AAO 

O.AO.  Ky.  I8t5»,  1939 MAN 

aeneral4><8.g.,  1992 MAS 

lat  Cuiisol.  K  A  A.2-4.1989.JAJ 

do  do       48,  1989. ..JAJ 

2d  do  do       48.  1989.. .JAJ 

Craig  Val.  1st  58,  g  ,  1940.. ..JAJ 

Obes.  O.  A  8.W.— M.08.  1911. .FAA 

Sdmort.,  68,  1911 FAA 

Cheslilre—68, 1896-98 JAJ 

4s.  1910 JAJ 

Oalu.  A  Alton.- l8tM.,78, '93.JAJ 

Sterling  luurt.,  6H,g.,  1903. .JAJ  «116 

aiDkliiK  fund,  68,  g.,  1903.. .MAN'  118 

tiOats'aA  Mo.B.,l4i,78,1900FAA; 

do  2d,78, 1900MAN' 

•t.L.Jacks'v.AC.,l8t,7s,'94.AAO| 

do    l8tguar.(5«4K78,'»4AAO, 

do    2d.U.  (360),  78,  '98..JaJI 

do    2dguar.  (188»7b,'98.JAJ 

Miss. Klv.  Bridge,  lHt.,8.1.,68,1912 

OUo.  Boil.  A  Nor.— 5a,  1926. .AAO 

2d  tis.  1918 JjiDlnoS's 

DeOent.  6s,  1896  JaD;   

Biiaijiment  78,  1893 Faa;ioj 


99 
lOJ 


108 


101  >« 
110 


U7'4 
117i« 
103»8 

"79  is 
8i 


106 

ioiK 


ltd 
112 
106>4 


106 
106 


103 
120 
102 


Chlo.  B.  A q.— Cons., 7s,  1908.. JAJ 

6s.  a.f..  1901 AAO 

58,  debenture,  1913 MAN 

Iowa  niv.  S.  F.58. 1919 AAO 

Iowa  Dlv..  48,  1910 AAO 

Denver  Dlv..  48.  1922 FAA 

48.  plain  bonda.  1921 MAS 

Neb.  ext.,  48,  1927 MAN 

Plain,  7b,  1896 JAJ 

Bonda.  58. 1895 JAD 

Convert,  deb.  .'58.  1003 MAS 

Bur.  A  Mo.  R.,  I'd  M.,  78,'93.AAO 

Bar.AMi>.(Neb.).l8t.6s,1918.JAJ 

Cona.  Or.  non-ex.,  1918.... JAJ 

4a,  <Neb.),  1#0 JAJ 

Neb.  RR,  lat,  78,  1S96 AAO 

Ora.  A  S.  W..  lat,  Ha.  1S96.JAD 
Ott.  Oaw.  A  Fox  R.,  Ha,  1900.  JA.I 
Atota'n  A  Neb.— lRt.7R.1908  MA8 
Bepab.  Val..  lat.  Ha.  1919. ..J.VJ 

Cblo.ABantni.— iBtmort.Oa,  1907 
1st,  con.,  6a,  gold,  1934  ....  AAO 
Oen.con.,  lat,  5a,  1937 MAN 

Cb.  AL  Coal  R'y,  IbI  5a,  1936..  JAJ 

Chlo.  A  Or.  Trunk-l8t,  68.,  1900.. 

Chlo.  Mil.  A  St.  Paul— 
M.ASt.P.lat,  88,  P.I).,1898.FAA 
P.  D.,  2d  M.,  7  3-108, 1898. .FAA 
R.D.,  lat,  *,  gold,  78, 1902  ..JAJ 

La.  C,  lat  M.,  7a, 1893 JAJ 

I.  A  M.,  lat  M.,  7a.  1897 JAJ 

I'a.  A  Dak.,  lat  M.,  7a,  1899. JAJ 
Chlo.  A  Mil.,  lat  M.,7e,  1903.JAJ 

Conaol..  7a,  1905 J&J 

Ist  M.,  I.  A  I).  Ext.,  7a,  1908JAJ 
l8t  M.,G8,  S'thweat  Dlv.lOOOJAJ 
Ist  M.,  5e.  La  C.  A  Dav.l919JA,I 

80.  Minn.  l8t  6a. 1910 JAJ 

Hast.  A  Dak.Ex.  lRt.78, 1910.JAJ 

do  58,  1910 JAJ 

Chic.  A  Pao.  Div.  68,  1910  ...JAJ 
do  Weat  Dlv.,  58,1921. J&J 
Chlo.  A  Mo.  Riv.  J58,  1926. ...J&J 
Mineral  Pt.  Dlv., 5a,  1910... J&J 
Chlo.  A  L.  Sup.  Ulv.,  58,  1921J&J 
Wis.  AMinn.  Div. .5a.  1921. ..JAJ 

Terminal  58,  g.,  1914 JAJ 

Dubuque  Dlv.,  lat.  68,  1920. JAJ 
Wis.  Val.  Dlv.,  lat,  68, 1920.  J&J 
FargoASoiitlu-  Ga.aaa.  1924.  JAJ 

Inc.  oonv.  8.  F.58, 1916 JAJ 

Dak.  A  Gt.  80.  58,  1916 JAJ 

Gen.  g.  48,  ser.  A.,  1989 JAJ 

(/■hlc.A  Northw.-Con.78,1915.Q— F 
Conaol..  gold, 7a,  op.,  1902.. JAD 

Sinking  fund,  68,  1929 AAO 

do  58,1929 AAO 

do  debent.,  5a,1933.MAN 

25-yra.  deb.  58, 19<»9 MAN 

30-yr8.  deb.  5a,  1921 AAO 

Exten.  bda.  4a,  1926 F&A15 

Eacan.&L.Sup.,  lat,  68, 1901.  J&J 
Dea  M.&  Mlnn'a,l8t,7s.l907.F&A 
Iowa  Mid.,  lat  M.,  8a,  1900.  A&O 
PeniUHUla,  lat,  eonv.,78,'98.MAS 
Chlo.  A  Mil.,  lat  M..  7a,  •98..JifeJ 
WlnonaASt.  Pet.— 2d78 ,  1907  M  A  N 


123  >4 

i(>2i4 
108 


Bid.    Ask. 


12m 
105 

lom 

106 
96^ 
92>s 
86's 
87 
il05 
M00>4 
106 
103 

lie 

107 
85 14 
108 

iim 

122 
1!3>« 
^U0.\'« 
115^ 
122 


F8 
10B>9 
101 
I06>i 

loavi 

llSlf 
108 
8S>* 
109 
112 


124 
106 
117 


Railboad  Bom*. 


BM. 


90 
91 

87  >» 
HOO 

I0a^ 
sm 

27 »« 
116 


72 
1061a 

102  M 
118 


109 


108 
104 
104  >4 


105 

117 

123 

126>s 

121 

121 

1'23 

135 


129 

114 

102>s 

116 

126 

105 


10258 


103 


100 

:oi>« 

IIOI 


125 
129  >s 


125 
129' 


116»« 

128 

10.5  >« 

119 

110 

103 


120 
110 


118>« 


109 


95 


95 
93  >s 


s? 


106 

117 

108 

^14 

85 

99  >« 


106 

file's 

|109 
110 


104 

911% 
137^ 
126>« 


105  >s 

I18 

1071s 

117 

110 


105 

91 

138 


1091s 


115 


10688 

96 
109 
122 
127 


108 
105 1« 
107 
98 


113 

128 


lat  extension,  7  g.,  1916  JAD  }'.34>s 
HU.  AMad.,  iBt,  6a,  1905..  .M.KS  1L2>4 
Ott.  C.  F.  A  St.  P.,  58, 1909. ..MAS  105 
North.  Ilia.,  lat,  58,  1910.. ..MAS  103 
Madl8<m  Ext.,  lat,  7a,  1911.AA0  132 
Menominee  Ext.,lat,73,19llJ&D  131 
Northwest.Un.,  l8t.7a,  1917. MAS  134 
Chic.  ATomah.— l»t,68,'05.M&N    115 

Oedar  B.AMo.— 1st,  78,  •94.F&A  S 

Isi  mort.,  7a,  1916 MAN  5 

2d  mart.,  78,  1909,  guar. ..JAD  S 

8.  C.A  Pac,  lat,  68,  1898. .J&J    110 

Frem.Elk.AMo.V.— 6s,1933A&0  4123 

do  do       Unstaiuped..  ^12'2 

ChlcPeo.  ASt.U— l8t58,1928..M&3    

I.,Oui8Vllle  A  St.  L.,  58,  1927.  A&O    . . 

Chlo.R.I.APac.— 68,19l7,ooup  JaJ    

Chicago  A  South  weatern 1112 

Exten.  A  ool.  58. 1934 JAJ    100 

30  yr.  deb.,  5s,  1921 MAS    

Cblo.ASt.  L.  — lat  68,  1915. ..MAS 

Ohio.  St.  L.  A  P.— Con. 58,1932.  A&O 

Chio.  A  Gt.  Eaat.,  lat,  78,  93-'95. 

Col.A  Ind.  C,  l8t  .M.,7a,  1904.J&J 

do  2d  M.78,1904.M&N 

tIn.A  Loganap.,lat,7a,  190.'}. A&O 

Ohl.8t.P.&K.C.— Pr'ty  5s,1934.J  AJ 

lab,  g,  5a,  1936 ....JAJ  e 

Minn.  AN.  W.  lat,  38.1931. .J&J.  e 

Chlo.8t.P.Miii.&Oiu.— (;on.  Ga,  1930  120% 
Ch.St.P.A  Mum.  l.it,68,1918.MAN  I22i« 
St.  Paul&S.Uity,  1st  6a,191'J.A&0    124 

Chie.A  VV.lud.— S.fd.  68, 1919  M&N    

Geueralmort.,  68,  1932  ....O—M    115 

Chi.  AW.  Mich.— Oen.58.  1921.JAD      97 

ClD.  lay.  A I.-l8D.g.,5a,19 a . .M&N    

CIn.  (ieorg.  &  Porta.— 6s,  1901  A&O  J 


)104\ 

123 

5113>4 

97 

5116'* 
9t 


Cln.  Ham.  ADay.- Conaol.  SaA&.O 

Conaol.  S.  F..78, 1905 AAO 

Conaol.  mort.,  6a,  1905 AAO 

2d  mort.,  gold,  4198.  1937.    JAJ 

Ctn.  H.  A  I.,  lat  .VI.,  7s,  1903.J&J 

C.I.St.  L.AC— Utg.  48, 1936,li— F 

Con.  6a.  1920 ... 

Indiauap.  C.  A L.,  7s,  1897. . F&A 
Cln.  Laf.&C— l8t,7a,g.l901.M*3 
Cin.  Lett.  &  .Sor.— lat,  OS,  191UJ.\i.l:{  99>« 
Cln.  Rich.  ACnio.— lat,  78,  'U.i.jAj ,{ 105 1 
Cin.  Rich.  A  F.  W.-lst,7a,1921Ji«ljl5U6 
Cia.Adp.— 78,C.C.C.«  1.,1901.AA0  115 
Its,  guar.,  Ui.x  1.1.,  1902.. AAO  111 
aearr.  A  Joit.-U!,iis,  1927...JAJ  117 
olev.AkniuACo..— 

G"n.  .«.,  g.,  OS,  19i7 M&8  (lOOM 

I      bqulp  ^r.  A  ^d   >!..  l0-ill8...PjcA       93 
'01evo.ACantou-lst,  58. 1917.JAJ      91 


llOl 

118 
9714 


11071,108 


41121* 
§122 


I3714 


1Z31« 

122  >« 
99>s 
lOlia 
125 


IO314 

135 

130 


127 
109 
140 


83 
117 


100  la 

9538 


122 


12411 


971s 
98  "Sj 

105  is! 


1151 

97311I 

116% 

93     1 


100  •• 
106  >s 

IHi 


97 
93 


Cler.  Cln.  Olito.  A  St.  Lonls.— 
C.  Dlv.,  48,  1939 JAJ 

St.  U  div.lat.col.  tr.  4s.  '90.MAN 
C.  W.AM. Dlv.-lst,4f,g.  1991  JAJ 
ClnnAuLA  Oley.— «s,  1900.- FA  a 

Conaol.  5s,  1938 JAJ 

Peo.  A  East.  eons.  4s,  1940. . 

Inoome  4s,  1090 

Clev.CoLUlD.A  In.— 1st  7a,'99.MAN 

Consol.  mort.,  7s,  1914 JAD 

Cons.  8.  F.,  7s.  1914 JAJ 

Gen.  oon.Bs,  1934 JAJ 

Belief.  A  Ind.  M.,  7s,  1809. . .JAJ 

Cleve.  A  Mah. Val.-G.  5s.  1938JAJ 

Ole.  *PltUl.-Con.s.f..7a.l900MAN 

Oen.  gu.  4i«B,  g.,  ••  A,"  1942.JA.I 

Colorwto  Mid.— ist,  6s,  1936..  JAD 

Consol.  Kold,4s 1940 

CJoluiiibIa  &  (ir.— lat,  6s,  igiS.JAJ 

2d  mort.,  68,  1923 AAO 

Ool.A  C. Mid.— Ist, 4 Is,  1939. .JAJ 
Oolum.  Hock.V.  A  T.— Con.5s,193l 

Oen.  «a  gold,  1904 JAD 

Ool.AHook.V.— lat,M.,7a,'97.AAO 

Ool.  A  Toledo— lat 78,1905. .FAA 

do  2dmort.,  1900.MA8 

OhloAW.Va.,lat,a.f.,7a,19iOMAN 

Ool.Shaw.  AH'k.-lat5a,1940.JAJ 

Ool.  A  Westirrn,  1st,  6s,  1911. ..JAJ 

Con.AMon.— B.C.A  M.— ()on.7s,'93 

Conaol.  mort.,  Sa,  1893 AAO 

Improvement  6a,  1911 JAJ 

Conn.  &  Paasurap.- M.,7a,'93.AAO 
Connecting  (Phlla.)— Ist,  6a  ..MAS 
Oonsol.KR.of  Vt.,  l8t,5a,  1913.JA.I 
Dayton  &  Mich.— Con.  58,1911.  J.fc.1 
Davton  &  Union— lat,  78, 1909JAI) 
Dayt.A  West.— l8tM.,68, 1905 JAJ 

lat  mort.,  7a,  1905 JAJ 

Delaware— Mort.,  6a, guar.,"95.  JAJ 
Del. A  Bound  B'k— lBt.79.1905FAA 
Del.&Hud.— Coupon  7a,  1 891 .  AAO 
lat,  M.,  Pa.Dlv.,78, 1917. ...MAS 
Del.L. AW.— Mort.  78, 1907.. MAH 
Den.  City  Cable  lat  68,  1908. .JAJ 
Den.  A  R.  G.— lat  con.  48, 1936.  J&J 

l8t78,gold,190i> MAN 

Impr.,  g.,  5a,  1928 JAD 

Des.M.  A  F.D.— Guar.  4a,1905.JA.I 

lat  mort. ,  guar. ,  2  is8,  1905     JAJ 

lat  M.,  on  Ext.,guar.  48,1903JAJ 

Det.  B.  C.  A  Alp.,lat,6a,1913    JAJ 

Det.G.Haven&MU.— E.iuip.68,1918 

Con.  M.,  guar.  68,  191-? A&O 

Dei.  L.  &  North.— Ist,  7a.l907.J&J 
Qr.Bap.L.A  D.,lat,59,1927.M&8 
Det.  Maok.A  M.— Ld.  gr.  3i«a,  8.  A. 
Dub.AS.  City— l8t,2d  Dlv.,'94.JAJ 
Dul-ath&  Iron  R.—lat,5a, 1937.  AAO 
Duluth  8.  8h.  A  Atl.— 5s,1937.JA  J 
Dunk.A.V.A  P.— l8t,78,g..l900JAD 
E.  T.  Va.  AGa.- lat.78,  1900.. JAJ 

Dlvialonal,  58,  1930 JAJ 

Conaol.  5a,  g.,  1936 MAN 

Trust  reoeipta 

ist  Ext.,  gold,  5s.  1937 JAD 

Equip.  Almp.,  g.,  .58,  1938. .MA8 
CiuoiunatlExt.  — .58.,g.l940FAA 
Mobile  &  Birm..  lat,  5s,1937.J.«J 
Kuoxv.  &Ohlo,lat.6a,  1925. JAJ | 

Ala.  Cent.,  let,  68,  1918 JAJ^ 

East, AW.  Ala. -I8t,  68,  rec't8.l926i 
Eastern,  .Mass.- 68,  g.,1906.  ..M.fesI 
Eaatou  &  Aiuboy— .M.,58,1930M&N| 
Ellz»b.l^.i.&  Big  8.-58. 1902..VI&SI 
ElmiraAW'mapt— lat  da.lOlO.JAJ 

5a,  2S62 AAO 

Erie  A  Pitta.— Con.  .M.,  78,  '98.JAJ 

Equipment,  78, 1900 AAO 

Eureka  Springs— l8t,68, 1933.FA  A 

Evaus.Alnd.  — lat„g.,68, 1924 

lat,  ouo.,  guar.,  1926 JAJ 

Evana.AT.H.,l8toon.,68,1921,JAJ 

Mt.  Vernon— lat,  6a,  g.,1923.A&0 

8ul.  Co.  Br.  lat,  g.  59,  19J0.A&  O 

Evana.  &  Rich.- l8t5  g.l928.M&J 

Evansv.r.H.AChl.— l8t,  6a,  g.l9>j0 

2d,  68,  gold,  1900 jAj 

FitoUburK— 58, 1899-1903  ....  Var. 

58,  1908 MAS 

68,  1897 AAO 

78,  April,  1894 AAO 

418,1897 MAS 

48,  1907 AAO 

Bo8t.H.T.  A  Weat.,  deb.  5a,  1913. 
Flint  A  P.  Marq.— .M.  6a,  1920.  AAO 

l8t,cou.,  gold,  58. 1939 MAN 

Port  Hurou  Dlv.  5a,  1939 

Fla.  C.  &  Pbu.— Ut,g.,.3s,l9l8.JAJ 
Ft.  Worth  &  Denv.  o:- Ist,  69,  1921 
Ft.W.ABIoG.l8t58.  g.,1928  JAJ 
Gal.Har.ASauAnt.— I8t,68,g.  1910., 

2d  mort..  78,  1905 jAUi 

West.  Div.  let,  58,  1931. ...MAS 
Gal.Uoua.A  Hen.— lat,58,l913AAO! 

Georgia— 63,  1910 JAJi 

uioorgla  PaoiHo— lat,  6s,  1922.JAJ 
Con.  2d  mort,,  58,  g.,  1923. ..AAO 
Coil.  Iiioiue,  59,  g.,  1923    .- v«0 
cJa.Car.il.ANo.— lat,58,g.,1929.jAJ    lOlV 
via.  So.  &  Fl*.- let  da,  g,  1927.  JAJ      „. 
*r.  Rap.  A  lad.— lat,  i.g.,  g'd,  7s,g.!)ll4i« 
lat  M.,78,  I.g.,  gold,not  guar.  A.«.J  ^ilO 

General  38,  1921 M»S 

.Muskegon  Div.  .»s,  1926... J Aj.. 

Ex.  Isi.g,  41<.  1911 ... 

♦r.  rfay  Win.  A  St. P.  -lat,  6s,  1911 

2d,  luuomea,  1911,  tr.  re>.>ts. 31 

Uii.ASt.Jo.-Con.  68,1911. .M.B?  114 
Jarrisb'g  P..&o.,l8t.,4a.l913.jAI  102 
dtri. ,«  Oonn.  Woit.— 3«,19<>3.JAI  §  lis 
.1  msaMOlo— Cons.  5s,  19J/  .  il.it  .X I   111 

Cir<t.H;..«w.  Cet.— isr..7s.''»-<.  -igvl  


101 


89 


IWt 


109  ■• 
69  ■• 
96 
72 

95  >4 
100 
109 
119 

ilT* 
90 
100>t 


lOlH 

"97% 


113H 


981 

84 


«115 
ell5 
61051 
;  85 
41 
100 

ibii 

110 

111 

102 
921 


95 


12^1 
110 
98 
11914 
103 
HOS 


82 

79 

S5 

80 

72\ 
118 
118 
107 

87 

42 


102 

iT2i 

103 


64 


108 
1221 


87 


122% 
111 

98% 


1111 


100 


>105 
;lt3 
1103 
1 107 
1 107 
1103 
llu2 
96 


101 


107 
109 
108 
104 
103 
97 
99 


IOO1 


lOl 

72 
1001 
10214 

98 


109 
103 
531 


60 
96 


102 
102 


102 

74 


78 
110 
104 

S71 

ioii 

78 


99 

too 

102 
3t>« 
115 


'Price  nominal,     t  Pnrahaser.alao  pays  aooraed  interest.       In  LoodOL.    f,(>>aponoa.       In  Amsterdaa.      inFraoktoit 
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B4ILKOAD  BONDS. 


Oonston  A  Texas  Cert.— 
Wbco  &  N.  W..l8t,  7B,g.,1901.JAJ 

iBtK- .'>«'. !»;" Pr,-, 

2d  g.  Ca,  1912 AAO 

Deliecture  es,  1897 A&O 

Oen.K  4e,  1921 A40 

neboiituie  4?,  If  97  ••--••"■^?X 

Hnnt.AEr.Top-lsr,  4b,  1920. A&O 
OonK  Sd  M.  5b,  1^9.') ...... ..A&O 

IlllDoiBren.-lst,goM,4fi,1951.J*J 

Gold,  Sijfl,  19S1 J*>' 

C<.1.  tr..  I'old,  4b,  1B.52 A*f) 

CairoBridKc— 4  b,  1930 J&T) 

Bi>riii>:llfld  Div.,  Cs,  1898.  .J&J 
MJdiUe  Div.  reg.  58. 1921...  F&A 
Bterlii:*?,  8.  F.,  58,  g.,  1903. .A&O 
BterliuK,)i:en.M.,6a,K.,lS95.A^O 

Bterllni?.  5a.  1905 •.;,v,'J'H- 

Oiiic.St.&N.O.-T.ra,7s,'97.M&> 

iBt  coo. 7».  1897 ..--. 

2d,  Cb,  1907 J&J^ 

5s,  1951,  gold VoV,-J5S 

Mem.  iJiv..  Ut  4b.  p..  1951J&D 
Ind.  D.  &  W.— Gold, 58.1947...  AiO 

2d  in.  Inc.  5e,  1948 J*.' 

rnd.  Dec.ASp.— lBt,7B.1906.A<t  O 
lEd.  Ilia,  ila.— 1st  48.  1939. ...TAD 
ind'poUsiSt.I..— Ist,7s,1919.Vai 
Bd'apolie&Vln.— l8t,7e,1908.FA/, 
3d  mort..  68,  g.,  guar.,1900.MA> 
Int.  &  Gt.Nortli.— lBt.fiB,19^9.M&^ 

Do       cuupon  off 

68, 1909,  Trust  rec  ttanip'd.M&l- 
lowaivnt.— l8t  g.,5B,  19»8..JAIj 
I'a Falls  <fe  B.C.— l8t,7e,19l7.A*C! 
J»ck.T.&  Key  W.,l8t6  g.,191T.J&J 
Jeffer.-oii- 1  et  58,  p.  Erie, 1 909. A AO 
Jsa.  Mad.&Ind.- lst,78,1906.A&(. 

2d  Diort.,78. 1910 J&J 

Kana-B-.  &  Midi..  1st  4  g.,  Ifl90.  J&J 

Kansas  C.  Btlt,  1st,  68,  1916. .JAJ 

Kan.C.ainton  &  8pr.— l8t,58,192.=. 

Plea«.  Hill  &l)e  Soto.  1st.  78. 190'; 

K.C.F.8c.*Meiii.-lst.6s,1928.MAK 

K.C.AM.Rv&Br.l6t5g,19£9.A&0 

CurreiitEiver,  lKt..08. 1927.A&0 

K.C.Ft.8cotti!i;G.— l8t,78,1908.T&U 

Kan. C. M.  A B.-lat,  58, 1927. Mit- 

Bir., equip.,  6  g.,gu..  1903.  .MAS 

K.O.et.Joe.&C.B.—M. 78,1907  J&J 

NcdawarVa!  .  Ut.7s.l920.J&b 

Kan.C.Wy.&N.\V.-lst5s.l93?.JAJ 

Ken.  Ceut.  Ky.— Gold  48, 19S7.J&J 

Kentucky  Un.  Ist  JI.,5s-192S.JAJ 

Keoknk&DeaM.- l8t..'i6,1923.A&0 

KlnL'6Co.El.-Sr.A.,;8, 1S25..JAJ 

2(1  nort  .".a.  1938 A&O 

Fulton  El.  1st  M.  5e.  1929. .MAS 
Klnga.  A,Pemb.— 1st,  Os,1912.JAJ 
loikeE.AWcst.— l8t,g.,5s,1937JAJ 

2d  g..  .Is,  1941 JAJ 

liike  cl'.oreA  Kicli.  So.- 

Oi.  P.  &  Asli.,  new  78, 1892.A&0 
BalT.  A  E.,  new  bd8,M.,7s.'98.A&0 
Det.Moii.ATol.,l8t,78,1906.FAA 
Dividend  bonds,  78,  1899. ..AAO 
I.ake  Shore, oons.,  op. ,1st, 7a.  JAJ 
do  cons.,  cp.,2d,7s,l'.'i03..JAI) 
Mahon.  Coal  RK.l8t,58,1934.JAJ 
Kal.A.A  Gr.R.-ltt  5s,  193B.J  A  J 
Lehlgli  Val.— l8t,  68, 1898.... JAt) 
Con.  M.,8ieiling,  6  g.,  1897. ..JAD 

Sd  nioit.,7B,  1910 MAS 

tk)n.  M.,  68,  g.,  1923  reg JAD 

I/eh.V.Ky,lfct  4ia8.  g.,  l»40,ree.gu. 
Leh.  V.  Ter.- 1  st.g.  gu..'  8. 1 941  .AAO 
litohl.Car.AWesi,  l6tg.6s.'10J  AJ 
Ii.MUarai— Renewal  58,1912.. MAN 
It,  Book  a  rt.8.— Ist,  7s,1905..JAJ 
Mttle  R.&  Mem.-l8t.5s, 1937. MAS 
Long  Island- Ist  M.,  78, 1898.MA1S 

Isi  consul.  5b,  1931 Q— J 

Oeii.M.4a.  1938 J&U 

[  Ferry-lat,4k6,  g.,l922....M&-i 
*r.Y.«R'yb'ch,i6Ig.S8,1927.MiB 

2d  mort.  Inc.,  1927 S 

H.Y.&  Man.  Beach.  l8t78,'97,JAJ 
M.  Y.  B.  A  M.  B.,  Ut  con.  5s,  193.T 
Broob.  A  Mon.,  ist ta,  1911. MAS 

1st  6e,  1911 MAi^ 

2d,  58, 1938 JAD 

eniUh.APt.Jen.,let.78,1901Mi\:S 

L.  1.  Cilv  A  Flu.  iBt  6.",191 1..M  AK 

IiOU'v.tv.A8t.I^-'lst,6a,192B.AA'.) 

E.  R.  A  E.  Oiv.,  l8t,  68,lb21.J<SJ 

2d  mort.,  2-68,  g.,  1936 

H.  X.  C.AC.  )8l68,g., 1927. AAO 

Consol.  5s,  1939 JAJ 

I<otil«v.ANa8hv.— Con8.l8t,78,189b 

Ceoillau  Br.,  78, 1907 MAS 

■.  O.  A  Mobile.  1st  68, 1930.JAJ 
do  2fl,  66,1930. ...JAJ 

E.  il.  AN.,  iBtCa,  1919 JAD 

etn'l  mort.,  68, 1930 JAD 

tou'v.C.&Lex.— l8t,78,'97  ..JAJ 

Sd  mort ,  78, 1907 AAO 

Kem.A  0.,stl.,  M.,7a,  g.,1901  J ALi 
ILA.aBrk8v.,et'g,6s,g.,1902  F&A 
f eneacola  Div.,lBt,68,1920..MA8 
St.  t  onla  Div..  Ist,  68, 1921 .  .MAS 
d)  2d.,38„1980.MA8 

>a8u.  &  Deo.,  l8t  78, 1900. . . jaj 
IKi.&Mo.Ala.,8.F.  68,1903MA>i 

Ten-Jorty  6a.  1924 MAN 

80-year  gold.  68, 1937 MAN 

tJnllltd4B,  g.,1940 J4J 

fenea.  A  Atl.— lBt,68,gu,'21.FAA 

Col.  tr.,  gold,  58,  1931 MAN 

e.  A  N.  Al.  8.  f.  68, 1910  ...AAO 

Contol.  58, 1936 FAA 

B««b.F.A8.l6tgU.g.58,1937.FAA 

.  X'sv.N.A. A  thlc— l8l,68,19U'.JAJ 

Oon.  n;ort.  68. 1B16 AAO 


Bid. 


122 

1C6H 

101 


78 
101 
103 

■■poi« 

:o.=4 

96  >« 

107 

IS2 
el07 
el  05 
elC8 

112 

112 

iie" 

96  >9 


lio 


A8k 


128 
IO7I4 


66>s 
80 


105 


97»« 


109 
107 
110 


8.^4 

£0 
SO 
98% 


113 


97 

29ii 

120  >4 

871s 


llli« 
78% 
90 

lb2 


106 
120 


78 
110 

90 
110 
103% 


91 
114 

61 
102 
124 
110 


88 


84 


100 
9J 


l(Jbi<!l09 


IlOHi 

1021s 
1:4 
124 
U7i< 
119 
123 
109 
109 
Ill's 
cl05 
1331s 


1o:j% 
112Hi 


>I11% 
I  93 


l!3is 
115 


97 


lizH 


106 
106 
106 
115 

ao3 

JlOlis 
i  99 


ll4ls 
J  03 
120 


II2I3 
116 

loai* 

§125 
ell7 
el  08 

105 

115 
60 

112 
elll 

lOlis 

1021$ 
791* 

101 

lOlig 

102 
89>s 

ItO 

ioiis 


10114 


120  •« 
1231s 


107 


1311s 
IO414 


98 
1)3 
931, 
62 


97 
09 


Ulii 
109 
102 
100 

871* 


1121s 
113 


109 
126 
119 
111 


113 
113 


78=8 
102  >s  I 


92 


R4n.K0AD  BOHDS. 


ai 
102% 


Bid. 


7414 

108 


93 
W 


1171* 


^10/ 
SIO3I4 

105 

104 
^102 


SlOO 

>U02 

S106 

117 

lien 

107 


85 


107 
1151s 
112 
95 
105 

i'/e 
97 

81>s 
127 
103^4 
106 


L.  N.  A.  A  C— iCoutinned.) 

Weneral  m.  g.  5s,  1940 MAN 

C.  A  I.  Div.,  68  gold,  1911. ..F&A 

Lo'l8V.N.O.ATex.-l8t,4s,1934M&8 
2dm.,iDC.,.59.1»34 .  -MAS 

Lou.  By.Co..lst  0..  58,g.,1930..J&J 
i.ouls.Bt  L.  A  r.— 1  St  6»,K.1917.FAA 

Louisville  Son theru  oB JAJ 

Mecon  A  Nor.— I8t4iss,  19«0.MAS 
Manhat.  Kl..  consol.  43, 1990. AAO 

Bond,  scrip,  4b  ext AAO 

M-'Crop'n  El.— Ist,  6s,  1908. .JA.I 

2d6«,  18t'9 MAN 

N.  Y.Elevatert.— lat.  7s,  1906.  JAJj  1 !  2 

MalneCent.— Movt.  78, 1898...JAS611 
Exten.  bonds,  68,  g.,  1900...AAO  Si  H  % 

Cone.  7b,  1912 AAO  5137 

Cous.  41S.S  1912 AAO 

Leeds  A  Farm'gt'n,  6s,  1896.JAJ 
Port!.  A  K.,Con8.  M.,  6s,  'MS.A&O 
Debenture,  68. 10-20s.  1 905.  FAA 

Marie.  A  Phceulx-1 8t  ea.iniO.M&N 

MHrtaAN.Ga.-let.68,g.,l911.JA.I 
Consol.,  6  g,  1937 lAJ 

Mar.i'tte  Ho. A  O.—  in.  190?... MAS 

Bfl,  1923  (extension) J&I) 

68,  1925  (Math  A  West.).    AAO 

Meniph.A  Chari.-l8t,7s,  1 91.S. J&  J 
2d  mort.,  78,  exteuded,  1915.JAJ 

l8t  consol.  78,  1915 JAJ 

lat.  cons.. Teun.  lien, 7e, 1915  J&J 

Gold,  68, 1924 JAJ 

2d  68, 1899 MAN 

Mer.  Cent.— Consol.  48,  1911..  J&J  5  66i« 

iBtcon.  inc.  38.1939 July      2914 

2d  con.  inc.  3b,  1939 Julv      14 

Old  lot  mort.  78,  1911 J&J 

Mexican  Nat.— l8t,  68,  1927. .JAD  9.1 
2d  M.,Ser.A,lne.,6s,1917...M&8  S6 
2d  M..8er.  B,iuc.,68.1917.. April 

Mich.  Cen.— Consol.,  78, 1902.MAN 

Consol.  5s,  1902 MAN 

68.1909 MAS 

5b.  coup.,  1931 MAS 

Mortgagors,  1910 JAJ 

J.  L.  &8air.— Istoxt.  53 1901 

Jollet  A  N.Ind..l8t,78  iguar.M  C.l 
Der.  A  B.  O.,  ist  8.1,  15K  2  ..MAN 

Midd.  Un.  AWatGap- lst,os,1911 
2d  5s,  guar.  N.  Y.  8.  A  W.,  I'^Sn. 

Mil.  Lake  Sh.A  W.— Cs,  1921. .MAN 

Couv.  deb.  5b,  1907 FAA 

Ext.  A  Imp.  s.  I.  g.  58,  1 92». .FAA 

Mich.  Div.,  1st,  6s,  1924 JAJ 

Ashland  Div.,  l8t  68,  1925. .MAS 

Incomes,  68,  1911 .MAS 

St.  P.  E.  AGr.  Tr'k,  let,  gu.ir.,  68. 

Mil.  &  No.— 1st,  6s,1910....J&D 
Ist,  consol.  68,  1913 J&I) 

Mlnn'p.  &  St.L.— iBt,  73, 1927.  JAD 

Ist,  g,  guar.  73.,  1927 JAD 

Ist  .M.,  Iowa  CltyA  W.,  1909.J&D 

2d  mort.,  78,1891 J&J 

8outhwest.Ext.,lst,78,1910.J&D 
PaciHo  Ext.,  iBt,  68, 1921..  A&O 
Imp.  AEqnip.  68,1922 JAJ 

Miim'p.  &  Pac,  Ist,  Ss,  1936. .J&J 

Minn.  8.  Ste.  M.  A  Atl.-l8t,4B,1926 
Consol.  4.",  1938 J&J  e  93 

Mo.Kaa.AT.-lst,  g.,  48,1990.J&D      79is 

2d,  g.  43,  1990 F&A       46I4 

Kans.  C.  &  Pac.    Ist  4e.  g,  F&.V      70 
Dal.  AWaoo  l3t,gu.,58,1940.MAN 

Mo.  Pac— Consol.  68,  1920.. .M&N     Ill's 

3d  mortgage,  78,1906 MAN     115 

Trust  gold.  Eb,  1917 MiS      67is 

Col.  tru.3t,  58,  1920 FAA      80 

Lexington  Div.,  5,  1920 FAA 

Pac.of  Mo.,  iRtex.g.  48,1938.  F&A 

2d  7a,  1891 JAJ 

'Ver'sVy.Ind.A\V.l8t5s.!926.MAS 
Leroy  &  C.  Val..  l8r,5s.  1926.J&J 
Car.  Br.,  1st ,  6a,  g.  1893... .A&O 
8t.L.I.M.AS.-2d.78,g.,1897M&N    108% 
Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.J&D    104 
Cairo  Ark.  &  T.,l8t,78.g.,'97.J&D    104 
Gen.  oon.  r'y  Al.  g.,  58,1931A&0      84''8 

MobileAO.— lst,g'd,68, 1927.J&L)    117 

Ist  Extension  63,  1927 Q— J 

Gen  mort..  48,  1938 ..  MAS 

8t.L.A  Cairo— 43.  guar..  1931.JAJ 

Mont.  A  Euf aula,  l8t  8b.  1909 . .  J&J 

Morg'u'sLa.ATex.,lBt,es,1920J&J  112 
Ist  mort.,  7e,  1918 A&O    121% 

Morrls&Essex- l8t,78, 1914  MAN 

Conv.  bonds,  78, 1900 J&J 

General  mort., 78, 1901 A&O 

Consol.  mort., 78, 1915 J&D 

Nashua  &  Lowell— 6s,  g.,  '93  F&A 
58,1900 F&A 

Nash.Chat.&S.L.— l8t,78,1913.J&J 

2dmort.,63.  1901 j&j 

Consolidated  gold  58, 1928. .AAO 

Kew  Haven  &  i>erby-Con.58.1918 

New  Haven &N..  let  78, 1899..  J&J 
Consol.  68, 1909 A&O 

N.  J.  Junction,  1st,  48,  1986!'f&A 

N.  J.  &N.Y.-lst,  68,  1910...M&N     101 

N.  J.80U.— Ist,  68,1899  int.gu.J&J    104 

N.  O.  ANorthoa-st.— Priorl.e8.1915 

N. Y,  A  Can.-£  M., 68, g.,  1904.M&N  el  15 


Ask. 


75i» 


100% 
96 
71 
661s 
95 
92 

114 

115 

lU 

133 

106 

106 

1041s 

103 

103 

85 

26 
103 
1021s 
103 


118 


66% 
29 »» 
15 


40 

10 

123 


122 

125 

109 

110 

117 

114 

127 

130 

125 

105 

110 

95 

105 

97 

lOlh 

99 


123 

137 
SlOl 
{104 

ids" 

104 

112 

1151s 
1201a 


N.Y.C.A  Hud.Biv.— Exi'dos.  MAN 

l8t  coup.  78, 1903 J&J 

Debenture  os,  1«841904..  MAS 

do  68, 18S9-1904...M&S 

_^   do  43, 1890-1905... J&D 

„^J*,'PP«™'"'*>  *'8,  g.,  1903.. .J&J 

N.I-.(.hio.&St.L.-l8t,48,1937.A&0 

N.  X.  &  Greenw'd  L.— 1st  M.  luo.  66 

2  1  mortgage  income,  68 

N.  i  AHarlem- 78,ooup.,1900.MAN 

N.K.  Laok.A  W.-lst.  68,  1921.JAJ 

■i'  d,  Sa,  guar.,  1923 F&A 


101% 
1241* 


ell8 

96 

37 

7 

12014 

128 

no's 


i07 

vzi' 


U.7 
107 


85 

';9% 

46ii 
73 

87 


Slifi 


10614 


119 

1)1 

63 


105 
114 


143 

ias' 


102 
106 
l-.;7 


106 

lis 


101 
103 
107 

ilf 
102 

125 
107 


120 
97 
40 
10 

l3"o" 


Eailboad  Bonds. 


EM. 


N.  Y.  Lack.  A  W.— (Oonttnned.) 
Term.  &  impt.  4b,  1923 MAN  5 

N  Y'.  Lake  Erie  &  Western- 
let  M.,!ext.  7s,  1807 MAN 

2d  mort.  exteuded. 58,1919. M.feS 
3d  M.  extended.  4133. 1923. ..M&3 
4th  M., exteuded,  58, 1920. .AAO 
5th  M.,  extended,  48,  1928.JAD 

lat  cons.  M.,  7s,  g.,1920 M&S 

1st  cons,  fund  ooup.,7s,1020M>tS 
Reorgaoizat'n  1st  lien.  6s.  1908 
I.,ong  Dock  mort.,  78, 1893.. JAD 
Loug  Dock  con.  g.,  63, 1935  A&O 

New  2d  oons.Os,  1969 J&D 

Collateral  Tr.  6a. 1922 MA.V 

Funded  counori  58,  1969 J&U 

Gold  iacorae  bonds,  6h.  1977 

Chio.  A  Erlel.''t4-5Bg.  19S2.M&N 

Income  5s,  1982 

Coal  &RR  1st,  gu..6B.1932. MAN 

N.Y.  &L.  Br'ch— tst,  5s,  1931.J&D 

N.  Y.  N.  H.  A  H.lBt  r.  4a,1903.JAD 

N.Y.&North'n  -Ist  g.58,192''.A&0 
2d  gold  Is.  1927 

N.Y.Ont.&W.— lar.e.,6s,1914M&- 

Consol.  ."iB,  g.,  1939.... J&l) 

Refundiuir,  1st,  g  ,  43. 1992  MAS 

N.  Y.  *  N.  feng.— let,  78, 1905.  J&J 

l8t  M.,  68.  1905 J&J 

2d  m.,63, 1902 F&A 

N.  Y.  Pa.  &  O.— Prior  lien,  68, 189.^ 

do  lBt7a.  1905 

2d  mort.  Inc.,  os,  1910 

3d  mort.  inc.,  68, 1915 

Ef|Uip.  Trust.,  58,1908 MAN 

S.Y.  Pbil.  &  Nor.— ist,  1923  ..JAJ 
Income  6s,  1933 AAO 

N.  Y'..  Prov.  A  Bo.ston  7s,  1S99.JAJ 

N.Y.S.AW.-l8t  refnd.,5s,1937.J  A. 

2d  mort.,  4IS8,  1937 FAA 

Gen.  m.  58.  g.  1940 FA.\ 

Midl'd  of  N.  J.-lst,68,1910.  A&O 

Norf.ASoutb.- !atg.,68,1941.MAN 

Newo'g  Dutch. &  Conn.- rnc8.l977 

Norf.  &  West.- Gen.,  6s,  1931. MAN 

New  River  Ist  6e,  1932 A&O 

Impr.  &  Exten.,  68. 1934 F&A 

A(\)u.itment  78,  1924 Q.— M. 

Erjuipment,  58. 19o8 Jtl) 

Clinch  V.  D..]st5«.  1957.. ..MAS 
Md.  &  W.  Div.  lBl5s.  1941. .J&J 

Debenture  lix,  WOr> HAS 

Roan.  &  co.lstg  gu.5s,1923. M&S 

80.  Side,  Va.,  ext.  o-Os 1900 

do       2dM.,ext.  ft-63  ...1900 

do       3d  M..  6s,  '96-190O.J&J 

Va.ATenn.,4thM.,8a,  1900.JAJ 

do         extended  59,1900.J&J 

IOC-year  mort.  58,  1990 JAJ 

North.  Pac.  Coast  Ist 68 MAS 

North  Penn.— lst,7s,  1896 M&N 

Geu.  mort.,  7b,  1903 JAJ 

Debenture6s,  1903 MAS 

Northea.3t.,a.C.— lstM.,«a,'99,MAS 

2d  mort..  88,  1899 M&.M 

Consol.  gold.  68,  1933 JAJ 

Northern,  Ca!.— Ist,  68,  1907. .J&J 
Coupol.  58,  1938 A&O 

Northern  Cent.— 4is8,  1925.. AAO 

2d  mort.,  68, 1900 AAO 

Con. mort., 68, g.. coup.,  1900.J&.I 
Mort.  bds.,  58, 1926.  serleaA  J&J 

do  series  B 

Cons.  M.  68.. 1904 J&J 


114 


102 
135 19 


122 
lOS^s 
112 
85 


Ask. 


116 


106 

107 
62 

113 

IO6I4 
82=8 

120  Is 

1)2 
5104  "4 
el03 
e  32's 
e  31* 
e  lis 
elOl, 

1075 


10414 

ioiii 


92 


102 

46i« 


SSI* 
11-14 
103 's 

122' 
120 


Ou's 


100 

100 

100 

117's 

ICO 

10 1  % 

Ul 

127 

iVo" 

114 
105 
110 
1(.0 


107% 


]06i« 
82T» 

121 

I12I9 

IO4I9 

107 
3319 
4 
2 

103 


38 
i05~ 


Oon.  mort,  stg.  68,  g.,  1904... J&J 
Union  RR.— 1st,  6b,  end.  Cant.,'93 
Northern  Pac— Gen.,  6e.  1931. J&J 
Gen.  land  gr.,2d,  6s,  1933.. .A&O 
Geu.  land  gr.,  3d,  68.  1937. ..J&D 

L.  G.  COD.,  g.  58,  1939  J&D 

Dividend  scrip  ext.  6a,  1907.J&J 
Pen  D'Oreiile  Div.,  6s,  1919..MAS 

Mo.  Div.  6a,  1919 M&N 

James  Riv.Val. —  ;at,g..6s.'36J&J 

Spokane  A  Pal. .let  6e,  1936.MAN 

Helena&RedMt.lst,6i,l937MAS 

Dul.  &  Man.,  Ist,  6a.  1936. ..J&J 

Dak.  Ext.,l8t,8.f.6a,1937.J&D 

No.Pao.A  MGn..lat,68, 1938-M&8 

Coeur  d'Al.,l3t,g.,  6s,  1916.MA8 

do  Gen.  Ist  g-.  68,  1933.. .A&O 

Cent.Wusli'n,  Ist  g.6.s.l933.  MAS 

Ch.  &  No.  Pac.  oon.  5g.l940.A&0 

(North. P.  Ter.  Co. -let,  63,  '33.J&J 

N.  W.  Gr.  Trunk  lat,  63, 1910  .JAJ 

jN.  W.  Nor.  Car.  1st  68,  1933. .A&O 

JNorw'h&Wor.— l8tM.,68.'97..Mj!8 

Ogd.&  L.Cham. -Cou8.68,1920.A&O 

Income,  6s,  1920 

Ohio  I.  &  W.— IsC  ptd.5s,l938..ti-J 

Ind.  B1.&  W.— lat,  pf.,7a.  190o. 

O.  A Miaa.- Cona.,  s.f.,  78,139f . J.feJ 

Cona.  mort.,  7a,  1898 J&J 

2d  consol.  mort.,  7a,  1911... A&O 
Ist.Springf.  Div.,  78,  1905.. M&N 

lat  gen,  58,  1932 J&D 

Ohio  Kiver  BB.— 1st,  58,  1936.J&D 

Gen.  gold,  58,  1937 A&O 

Ohio  Southern— lat  63, 1921.  ..J&D 

Gen.  M.  48, 1921 M&.N 

OUioValley-Gen.M.,5g.,1938.J&J 

Old  Colony— 68, 1897 F«A 

68,  1895 J&D 

78,  1894 M&3 

4IS8, 1904 A&O 

41S8,  1397 „ JAD 

4s,  1933 J&J 

B.  C.  F.  &  N.  B.,  58, 1910  ..J&J 

N.  Bedford  RR.,  78, 1894  ..J&J 

Omaha  A  St.L.— Ist,  43, 1937.. JAJ 

Orange  Bolt— Ist  M., 58, 1907.. JAJ 

Oreg.  A  Cal.— 1st  os,  1 927 JAJ 

Oreg.  R'y  ANav.— l3t  tis,  ig09.J&J 


US'* 
112 
110 
108 

no's 


121 


93 
91 


103 


122>s 


9II2 
104ifl 


107 
1121a 


1071a 


elOS 
103 
116% 
114 
IO5I8 

74 
101 

08 
100 

97 


11914 
110 


102 


78 
105 
107 

jioi's 
6103 's 
5  29 


113 

1141s 

94 


111 
61>t 


UObia 

5105 

5104 

5105 

5102 

5102 

113 

1031s 


108  >a 


100 
93 


100 

S4>B 


loa 


80 
106 


85 
110 


31 


116>a 
1121a 
11214 


1161a 
96 


61% 

90 
109 
1051a 
105 
106 
102% 
104 
114 
1041a 


•i-tksenomtoal.   5PurcIiM«r»!aop»j-»(worue<Jlcterest.   « In  London,   a  Coupon  ott,  t  to  Amsterdam.    !  In  FrauMort,  Germany. 


SwTEMnEB  17, 1892.] 


THE    CHRONICLE. 


4£3 


QBNKltALi    QUOTATlO>^d    OF    SPOOKS    AMD    B(^NDS— Oostisubd. 
For  Bxplanatlona  Mne  Not«a  Kt  Ileatf   ot  First  Fag*  of  Qnotatlon*. 


Bailboad  Bonus. 

Or.  Ry..*Nav  -Con.M.Sf.  IflZSJAH 
Collnt.-i4l  irimt  t  H.  UHO...  MAI 

0«w.ARimi*—l»lM..  711. 1915. MAN 
2il.  K.  .'N.  Kuor.,  lill.'S KAA 

Ox.AOliirk.— 1  »l .  i).A  I.  in.  6>.M AN 
iBt  li;ti TSt  rnur.,  e»  1937. .MAN 

Pail,,  •.;M.,78.K.'l)7.AAO 

8:  ■.  iSf.  191(1. ...MAN 

Pcini  M.  t;B,  o.l910..r*.l 

Cons.  .M.,  i:«,  <•!>., "O,"!. J.  1.^  AU.  l.") 
OoUntornl  tru8t,  4i««,  1913. ..IAD 

Oon»ol.  ."SB,  cp.,V.n» MAS 

Equip.  Tr.  1«,  Bprlpa  .\ Q— 1 

Penii.  Co.,  Ob.  loiip.,  1907. .Q.— J 
Penii  Co.  iBt  M..4'4B,1921,r.JAJ 

Penii.AN.Y.(;an.-l8t.73,'96.JAD 

l8t  mort.,  7s,  1900 J  AD 

*KK.  ooiitol.  4b,  1939 AAO 

Pcnn.  A  N.  \V.-.^e.  1930 JAJ 

P».  P.  A  JioBt.-lHt,  OB,  1939. .JAJ 

Peo.  Dec.  A  Kv.— l«t.  Os,  1920  JAJ 

2d  mortf  litre.  ."Ss,  1 920 MAN 

EraiiBvlllo  l)lv.,l8t  6b.1920.M4P 

Peo.A  Peklu  Ur .  -lRt.68,1921.q— F 
2diuort..4>«8,   1921 M*N 

Perklonion— let  ser.5».  1918  Q-J 
2df»Mie8  5s,  1918 Q.— J 

PetersburK  -ClaBs  A,  58, 1926 .JAJ 
ClaosB,  «8,  1926 AAO 

Phlla.AE.-G6n.Kaar.,68,K.,'20.JAJ 

Oenornl  5«,  1920 AAO 

Oeiiinil  48, 1920 AAO 

Sunli.  A  Erli!— iBt,  78, 1897..AAO 

PMl.  AKeiullug— l»t,68,  1910. JAJ 

2d,  7a, 1893 AAO 

Oonsoi.M. , 78.1911,  reK.Aop.JAL' 

Oonsol.  mort..  Ofl,  1911 JAl 

Iniproveuipnt  inort.,68,  '97. AAO 
Cona.  5b,  Ist  ai>rlpB.l922....MAN 


Bid. 


70 
130 
1US>9 


elf« 

P5 
13U>« 
121 
110% 
1)5 

99 
106 


110 
12a 


Aak. 


90 
'3 


lOtt 


Railkoad  noioM 


108  «i 


10' >4 


101 


08 
98 

111 
67 

lOS 


104 

70 

101 


75 


105 

110 

127\ 

115 

101 

US'* 

1J6 

105 

131 

118 

106>s 

105 


86  •< 
7478 
66^ 

su% 

59  >s 


lom 

11.7  »» 
104 
101  >!■ 
97  »8 


115 


127 


114 
el28 

is?" 

131 
114 
10b  >« 


105 
no 


6 

10d>« 


Defprrert  income  68 '9,^ 

New  KPii.  mort.,  48,  1958. ...JAJj 
l8t  iiief.  inc.,  •^8,  gold,  1968.. ..F 
SdiircMnc.,  5b,  gold,  1958. ...F 
Sd  pref.  Iiip.,  58,  KOld,  1958. ...F 
3d  prcf.,  inc.,  .^b,  convi'rtilile...F 
Term.  5».  gold,  RUar.,  1941.Q  — F 
Pbll.W.  A  Bait.— net. 'is,  1917aAO 

68,  1900 AAO 

es.  1910 JAX> 

Trust  certs.  48, 1921 JAJ 

Pled.  A  <umb.-lst,  .is,  1911. FAA 
Plt.C.C.A9!.Ucon.4>«8  \,1940AAO 
Plttab.C.  A  Bt.  I..— 1 8t,  7b.  1900.FAA 
Pltt8t)..,I.ATi>l.— l8t,6«,  1922. AAO 
PIttflb.ACon'llBV.— letM.78,'98.J.feJ 
Sterling  cons.  M.  6s,K.,guar.JAJ 
Plltsb.Ft.W.  AC.-l8t,7B,1912  Var 

2d  mort.,  78, 1912 Var 

3d  mort.,  7a,  19 12 AAO 

Plttsb.  JuDC.  1st  Oa,  1922 JAJ 

Plttsli.ALalieE.— 2d,58.1928AAO 
PltUb.  McK.A  Y.— l8t,68,1932.JAJ  5129 
2d  68.  1931 JA,l4  .-- 
PJltB.Paln.AF.— l8t.g..08.1916JAJ 
Pltts.Sbcu.A  I..  K.lflt  68.1940.  AAO 
Tlttab.  A  West.— l8t,  48,  1917. JAJ 
Pitts.  Y.  A  Ash.-  l8t,58,l927.MAN 
Aaht*liula  A  Pitts.  — ist  68. 1908. 
PorU'ndAOgli'g- l8t0s,g.,19O0J AJ  { 108 
PortEoyalAAug.— lBt,68,*99.JAJr  104 

Income  mort.,  68,1899 JAJ|     95 

Ports.Gt.  F.  A Con.-4i9».  19.'J7.JAD  {lOS"* 
Pres.  A  Ariz.  C— let  g.68,1916.J  AJ 

Sdlno.  6s,  1916 JAJ 

Prov.A  Worces.— 1st  68,1897.AAO 
Raleigh  A  Gas'on- 88, 1898. ..JAJ 
Ken.AS'toga—lsi  78,1921  coa.M  AN 
KIcIlA  Daii.— Uen.m.,  6b,  1915JAJ 

Debenture,  68, 1927 AAO 

Con.  mort.  gold,  68, 1936... AAC» 

Equip.  .M.  a.  f .  5r,  1 909 MAS 

Waxli.  O.  A  W  Ist  gii.48,'24.FAA 
Rlcli.Fr.AP.—Cou8.4'«8. 1940.  AAO 
Rich.  A  Potersb.,  08,  1916. ...MAN 
Rich.  York  K.  A  Ches.,  1b(  8e,  1891 

2d  mort.,  Oa,  1900 MAN 

BiCh.  A  West  Pt.Ter.,  Cs,  1897.  FAA 

Tiust  recclpta 

Con.  col.  trust,  let,  5e,  1914. MAS 

Trust  rwolpta 

Rio  Grande  Wf  8t. ,  1  et  4  8, 1 939 .  J  A  J 
Rio  Gr'de  Junc.l8tgu.5e,1939.JAD 
Rio  Or.  South.- la-,  58,  1940.JAJ 
Rome  A  Carrollt.— Ist,  08,  g.,l916 
Rome  W.AO.— Con.,ex.5s,'22.AAO 

Batlanu— Ist  M.,  68,  1902 MAN 

Equipment,  2d  58.  1898 FAA 

»t.Jo.  A  Or.  Isl'd— l8t,guar.68,1925. 

2d  mort..  Incomes,  5s,  1925 

Kan.  C.  A  Om.  let  5s,  1927. .JAJ 
Bt,  L.  Alt.  A T.H.  Ist  M., 78,  '94. Var 

2d  mort.,  prel.,  78, 1894 Var 

ad  Income,  78, 1894 MAN 

Ulv.  bonds,  1894 
BeUev.  A  B.  Ill.,lst,8.F.8s,'96.A  AO 
Bellev.A  Car..  Ist  6s,  1923.. JAD 
ChSt  L.AP8il.,lst,g.,  5s,  1917.. 
Bt.  L  BouUi.,  1st,  4b,  1931.. mas 
do  2<l,  iucouie  is,  1931  ..MAS 
Carb.  A  Slmw.,  Ist.  g.48,1 932 .  M  AS 
Bt.  L.  8o.  Vf.  1  st, g.. 48, 1989 . .  .M AN 

2d,  g..  Inc.  4s.  1989 JAJ 

8t  L.A  e.F.— 2d  68,  cl.A,1906.MAN 

2d  M.,  68,  olass  B.  1906 MAN 

2d  M.,  68,  class  C,  1906. ...MAN 


Bid.    Ask. 


01 

1108% 

110>t 

105 

ino 

107>« 

106 

108^1 

118 

117>« 

118 

"89'« 


llO't 


118 
05 
65 

ii's" 

-  77 

Ill's 

107 

109 

105 


20 
t6\ 

07  "il 
59 


1C9 
106 
102 
100 
104 


104 

93>« 
103 
117 

80 
106 


114>a 

130 

141>« 

138  •« 
134 


131>< 
126 
87>i 


108 
»J 
75 


115 
101 


84  ■« 


110 


108% 


110 
120 

108  ■» 


78 
78 


100 
76 


44  >i 


7H>« 

90 

85 


113% 
llli« 
&101 
93 


93 
ll'i" 

lom 

95 


68 


103 
62>a 


100  >< 


72>« 


69  >» 

son 

113 
113 
113 


Ist  m.  Mo.  A  W.  68.  1919  ...FAA  el05 


Equipment  7s.  1895 JAD 

General  mort..  6s,  1931 JAJ 

General  mort.,  5s,  1931 JAJ 

iBt  trust,  g..  58,  1987 AAO 

Con.  gu.  4a,  g.,  19H0 AAO 

Kan.  C.  A8w.,  l8C,6a,g.,1916..JAJ 
Ft.B.A  V.B.Bd..let.6a.  1910.AAO 


100 
106  >t 
82  >i 


St.  T.ouli  A  8.  F.-  (eontlnoad.) 
8C.L.K.A80.W.  -1st  68, 19ieMAB 
Kansas  Mid.— 1st.  4a,  1937.JAD 
Bt.  Louis  Sslem  A  Arkanaas-Ss. 

8t.  L.  W.  A  W.,  68,  1910 HAS 

tt.  U  V.  A  T.  n.-lst  M.,  7S,  '07..TAJ 

2d  mort.,  78, 1898 MAN 

Sd,7e,  guar.,  1898 MAN 

St.  P.  A  Duluth— lat,  58, 1931. FAA 

2d  mort.,  5»,  1917 AAO 

at  P.Minn. A  Man.— l8t7s,1009  JAJ 

2d  Ob.  1909 AAO 

Dak.  Ext..  6».  1910 MAN 

1st  oonRiil.  6«,  1933 JAJ 

l8toonBa!..re(luceil  to  4V|8  ..JAJ 
Momana  E^t.,  l»t.  la.  1937. JAD 
Pac.  Ext.,  iHt  48,  £,  1940.. ..JAJ 

Minn's  U'u,  Int,  Oa,  1922 JAJ 

Montana  Cent.— ist.  Aa.l937JAJ 

1st.  guar.,  K  ,  5a,  1937 JAJ 

Ea9t'u,Minu.,lBt,g.,.58,190'<.AAO 
8t.P.A.Vo.PHn.-Gon.6.<.1923.FAA 
4an  Ant. A  A.  Pa8S.,lst.68,1918.JAJ 

lat.  «e.  1926 J*J 

8anF.AN.P.-l8t,6e,«.,1919...JA.T 
Sandusky  Mansf .  A  N.-lst,  78,1909 
Sav.Aiu.  A Mon.c,on..6,g.,1919.JAJ 
lav.  Fl.  A  W.— let,  Ob,  1934.. AAO 

At.  A  Gulf,  con.  7a,  1897 T.VJ 

8o.  Oa.  AFla.— lst,7s,1899.MAN 

2d.  78,1899 MAN 

8clot.V.AN.E.-l8t.g.,4s,1989.MAN 
jeahoard  A  Roan.-  Us,  1916. .FAA 

69,  coup.,  1920 JAJ 

Seat.L.S.AE.— lst,gold.68,'31.FAA 
Sham.  Sun.  A  Lew.-lat .  6a,'l  2  M  AN 
SUam.V.A  Potts.- 7b,cou.  1901JAJ 
9o.  Cen.  (N.Y.)— Conaol.  mort.,  5e.. 
90.  Carolina— lsiM.,C8,1920..  AAO 

2d  mort.,  Ob,  1931 JAJ 

Incomees.  1931.. 
CtTts.  of  deposit 
3o.  Pac.Arii.— 18I,6s,1909-10.JAJ 
8o  Pao.Cal.-l8t,6a,g., 1905-12  AAO 

Ist  con.  g,  58,  IMSii A*0| 

So.  Pac.  Branch— 6.<,  1937. ...AAO 
iSo.  Pac.  Coast^lst  gu.,g.,4s,  1937 
^o.  Pac.  N.  M.— let.  68, 1911  .JAJ 
Spok.Falls  AN.— IM CB,g.,1939.J AJ  S    _ _ 
State  L.  A8Hl.-l8t  08, 1899.. .JAJ  S105 
StHt.Isl.R.Tr.- latCs,g..l913.AAO,  .... 

2d  mort.  giiar.  5b,  g.,  1926. ..JAJ, 
8unl>.naz.  AW-B.— lar  ,58.1928MAN 

2d  mort.,  68,  1938,  reg MAN 

Sonb.  A  Lcwistown,  J  9. 1896. .JAJi 
Susp.  B.  A  Ene  Juno.  -lst7B,  1900| 
Syr.Blng.AN.Y.— oonsol.7B,'06AAO| 
SyracuseSr.R'y.—lst.Ss. 1920.  JAJ 
Ter.Uli.A.St.L.l8t,g.4'«,19J9,AAO 
Xericll  A  lud.— let, 7s,  1893  AAO 

Consol.  mort.,  58, 1925 JAJ 

Terre  H.  A  Log'pt.— l6tigu.,68,JAJ 

1st  ond  2d,  68,  1913 JAJ 

Tex.  Cent.  -1 8t,Bk.fd.,78,1909M AN 

let  mort.,  7a,  1911 MAN 

Texas  A  New  OrleanB— let,78.FAA 

Bablne  Div.,  1st,  09,  1912. ..MAS 

Tax.  A  P.  -Eaat.D.  1st  6s,1905.M  AS 

let  gold,  68,  2000 JAD 

2d  gold  lnc.,S8,  2000 Mch 

Third  Avenue  let  58,  19JV.  ...JAJ 
Tol.  A.  A.A  Cad.— lst,6a,1917.MAl: 
Tol.  A.  A.&Or.T.- l8t,68,1921.JAJ 
Tol.  A.  A.AM.P.— l8t,G8,1916.MAS 
Tol.A.  Ar.  AN.  M.— l8t.68, 1921.M  AN 

1st  consol.  58,  g.  1940 JAJ 

Tol.  A  Ohio  Cent.— lat,  58,  gu.l93.°j 
Tol.  A  O.  C.  Ext.-lst,  58,  g.,  1938. 

Do    do     guar 

Marietta  Mtu.,  Ist,  68,  g.,  1915.. 
Tol.PeoriaAW.— lst,48,1917....JAJ 
Tol.  St.L.AK.C.,l8t,0B,1916...JAD4 
Troy  A  Boston  1st  7s,  1924... JAJ  & 
Ulster  A  Del.  con.,  5, 1928. ...JADi  103 
United  Co'sN.J— Gen.68,1901.MASi  llnVi 

do         gen.  4b,  1923 FAA^102 

do         gen.  48, 1929 M*S  5105% 

Bterllngdo         69, 1894.....-5IAS  ci0.i 
do  68,1901 MA.Sell7 


101 


115 

102  ^ 


69 


78 


82  >4 


105 
95 


102% 

1141-i 

99 


106 


10.% 
100 

109* 
1  131 

5 


103 


100 

108  H 


100 


79>« 
91 


104  >« 


110 


69% 


103 
105 
109 
101 


114 


Railkoad  and  Hibcei..  Bokds.      Bid. 


110 


88 

"80>4 
104^8 


106 


f3 
30>4 


106>i 


90 
96 

80^ 
88 


Onion  Paclttn— Ist.Os.g,  1896.JAJ 

1st,  68, 1897 JAJ 

1st,  OS,  1898 JAJ 

1st,  68,  1899 JAJ 

Sink.  F.,  88, 1893 MAS 

Om.  Bridge,  sterl.  Ss,  g.,  '96.AAO 


Ooilaterai trust,  6s,  1908  ....JAJ 
Collateral  trust,  58, 1907....JAD 
Collateral  trust  4><e,  1918. .MAN 
Gold  68  col.  t'st  notes,  1894.FAA 
Equipment  Trust  59 AAO  t 


100 
107 
108>a 
111 
103 
8113 


31 


97 


101 »« 

90>4 

107  >« 


95 


to 


117 


Vo.  Mld.-2d  series,  6s.  1011. .MAS 

8d  series,  ds,  1016 HAH 

4th  series,  8-4-6s.  1021 MAB 

nth  series,  Ss,  1026 MAS 

General  6b,  1036 HAN 

do       guaranteed,  stamped 

Wahash-fat  gold  5s,  1930.  ..MAN 

2d  gold  5s,  1939 FAA 

Dell.  mort.,8er!oB  A,  1930 JAJ 

Del),  mort.,  Sdies  B.  1939. ..JAJ 

Dtt.  AChlc.  Ext.. lat, g. 1841. JAJ 

8t.L.K.C.  AN.  (r.C8t.AK.),7s.MA8 

do    Bt.  Oha'B  Bridge  6s,  1908 

do    Mo.  Mo.,  lBt,1806...J*.I 

West  Chester— Con.  7b,  1891. .AAO 

W.  Jersey  A  At.  1st  M.,G8l010MA8 

West  Jersey -lat,  6b,  1896 JAJ 

1st  H.,7s,  1899 AAO 

West  Shore— Guar.  4s,  2361...  JM 
WestVa  C.APlttB.— Iat,0s,l911  J  AJ 
West.  Va.A>'ltts.—l6t.'58,1990. AAO 
WeetMaryl'd— 3d  en.,6s,  1900.JAJ 
We8t.N.Y.APenn— lst..5s,1937JAJ 
2d  m.,3s  g.— 5«so.  1927. ...AAO 
Warren  A  Frank.,  lst,78,'96FAA 
W'n  No.Cur-Con.68,guar.l914.JAJ 
West'nPonn.- Ist  M.,  6s,  '93..  AAO 

Pitts.  Br.,  Ist  M.,  68,  '96 JAJ 

Gold  48,  1928 JAD 

WheellngA  L.  Erie— l8t,5a,... 1926 

Wheel.  Dlv.,  l»t,  6e,  1928  ....JAJ 

Extens.  and  Imp.  5h,  1930. .FAA| 

WUm.  Col.  A  Aug.,  6e,  1910  ..JAD 

WUm.  A  Weldon— 78,  g.,  1886..  JAJ 

68,  1935 JAJ 

WinonaA8.W.—l8t,6j,g., 1929. AAO 
Wlscon.  Cent.Co.— l8t,5sl937.JAJ 

Incomes,  nou-cum.,  68,  1937 

Wore.  Nash.  A  R.— 58,  ■93-'95.  Var. 
Nash.  A  Boob.,  gnar..5s.'94.AAO 
IfllSCKL.KAI^EOti.'t    BO.\»S^, 
Amer.  Bell Tolcpli'e-78, 1898. FAA ^113»« 
Am.  Cot.  Oil— M.  g.  8s,  1990..Q-F    Ill's 

Am.WalorW'sCo.— 1st  68,1907.3 AJ    

lEtcon.  gold  58, 1907 JAJ 

Amer.  Stcamshli)— Os,  1896. ..AAO 
Boomivllle  Kridt.'«  78,  1906.. .Mj:N 
Boston  A  Montana — 7b,  1698.. JAJ 
Bost,  Un.  Ga.s— .58, 1939.  r.rcc. JAJ 
CahabaC'iran.— letg.7s,1907.JAJ 
Ches.  A  Del. Can.— Ist  5s, 1910.  JAJ 
Chic.  Gas  L.  AC.-g.  59, 1937. .JAJ 

Chic.  June.  col.  g.  58, 1915 JAJ 

Colnrado Coal  A  I— 68, 1900. ..FAA 
Col  AIl0i>k.ClAl'n-g.6s.l917.JAJl 
ComBfkTun.— l8tin.4s,1919.MAN| 
Consol.  Gas,  Bale— 69,  1910.  .JAJ| 

Consol.  68, 1939 JAJl 

Oonaolld.  Coal— Conr.  6s,1897.JAJ| 
Denv.CUy  Wati-r  Co.  5!',g.'lo.MAN| 

Denver  Con.  Gas  18C6»,  g 19ll;5  98's 

ErtlsouEloc.lll.Ci).-l8t,iS8...19lO    

Eq.G'>AF..Chlc— l8tK.6s.l905.JAJ 
General  Elec.  con.  Ss,  lU2;i...JAD 
Gr'dR.Cl.&(\— l8t).'.0J,1919  AAO 
Ilemleison  Bridge— Os,  li'31..MA3 
Uoboken  L.  A  Imp.  5p,  1910.. MAN 
luulau. polls  Gas  let  Os,Ij20.MAN 
Iron  Steamboat  Co.— Os.  1901. JJtJ 
LacU  de  Gas,  St.  L.— 58, 1019.  Q—F 
L^hlghC.ANav.- M.4's8,1914.y— J 

RU.  08,  1897 Q-F 

Convert.  63,1894 MAS 

Mort.  09,  1S97 15  JAD 

Consol.  mort.  78, 1911 J. AD 

Gen.  mort.  4»2S,  1924 Q—F 

Man.Bch  U  L  gi'n.i3g.l940  .MAN 
.Mln'p'8  8t.K'yl9tcou.58,l919.JAJ  S, 
Mut.Uu.Tel— Skg.Id.0s,1911.MANi  110 
Nat.Sl'rch.Mi'.Co.-l8t,g.t)8,'20  MAN  10 1 
New  Eng.  Telephone,  69,1907. AAO  5104% 


109 
7S>a 

86 

ioi" 


loss's 


as** 
'eat" 


no 


121 


03<« 
101 

Ve' 

115 
100 
104 


103>s 


107 

107 

120 

107 

109 

110 

111% 

103% 

116 


109      109SB 


iia 

115 

lis 


67'* 


80 


6l>< 
93 

971% 


105 
107 
111 
111% 
100 
100 
82 


70 

72 

7i 
102<s 
101  >« 
100 


87  , 
69>» 
93>«! 


New  Orleans  Pac— laud  grants. 
N.Y.AOnt.L'd-lstg.09.1>.)10.FAA 
N.Y.  A  Perry  C.  A  I.  1st  g.Cs.  1920. 
Northw'n  Xclegraph— 78,1904. JAJ 

Ocean  SS.  Co.— 5s,  1920 

Oregon  Imp.  Co  — Ist  68,1910.JAD 

Cousol.  58,  1939 AAO 

Pouu.  Canal— 68,  1910.  JAJ 

Pcnn.  bteel— let  59, 1917 MAN 

People's G.AC.Ch  -lst,6,g.'01.MAN 

2d  do       1901 JAD 

Peoria  Water  Co.  68,  g.,  1919. .MA.S 
Pleas.  Val.  Coal  let  69  g.l94o..MAN 
Po'k'psie  Bridge— Ist  6i<,  1930  FAA 
Proctor  A  Gamble  Ist  OS.  1904.. 


68  >• 


Kans'. Pac,  iBt,  68,  1895. ...FAA 

do    1st  M.,  6s,  1886 JAD 

do     Den.  Ext.,  6s,1899.MAN 

do    Ist  cons.  M.,6b,1919MAN 

Oen.Br.U.P— A.A1'.P.68,'95MAN 

Fund,  coupon  78, 1895  ...^lAN 

Atoh.Col.  4p.,l8t,0s,1905ti.-F 

At.J.Co.A  W.,l8t,6s,1903.Q,— F 

U.P.  Lin.  A  C,  l9:.g.,5s'18AAO 

Oregon  8hort-L.  A  U.  N.  Oonsol.. 

Collat.  Trust  5s,  1919 MAB 

Oregon  Short-L.,  Os.  1922  ..  FAA 

Utah  Bo.,  gen.,  78.  1909 JAJ 

do  £xt,l8t,7B,1909J.U 
Utah  A  Nor.— l8t  M.7s,1908.JAJ 

Gold  58,  1026 JAJ 

U.P.Den.AGulfoon..6.g.,1939.JAD 
U.  A  Bl.  K.-Cja.  4s,  i<.  1922. .JAJ 
UtloaClin.ABinif.l9t&. 1939. ..JAJ  5 
Valley  ot  Ohio— <.kin.  Os,  1921.MAS'i 
Ver.  A  Mass.— Guar.  As,  1903. MAN ,il05>a 

Vlcksb.  8h.  A  Pac -Prior  Uen,  6s. .     

Va.  Mldl'd.— Istser.  Os.  1806. MAS'  113 


112 


68 


£3 
82>a 
74 
74 
73>4 
102% 


69 
102 


82  >« 
107 


20 


107  »s 


103 

66 

64% 
103 


100 
89 
60 

103 


St.L.B'dgeATun.- lst78.1928.AAOel31 


Security  Cor.  1  ft  g.  68, 19 11.. MA .V 

Tenn.C.I.AR.— T.dy.l8t0s,'17AAO 

Blr.dlv.  let  con.  6s,  1917.. ..JAJ 

Wn  Un.-Dob.7s,  1875-1900..MAN 

Deben.  7s,  1884-1900 MAN 

Collat.  trurttcur.  5«,  1933 JAJ 

Wh  LEA  P.Coal  Ist  g.5.^1919.JJlJ 
Woofisl'ck  Irou— Istg.Os.  L910.JAJ 
STOCKS- KAIliKOAO.  Pur. 
Ala.  Gt.  South.- A.,  68,  pref.,.£10  ■ 

B,  common £lo'e 

Ala.  N.  O.  A  Pac,  Ac,  A,  pref.£10 
do  do  B,  del..«10 

AlabanaAVioksborg 

Albany  A  Susqueu.,  Guar.,  7. ..100 
Atchison  Topeka  A  8autaPe..lO0 
Atlanta  A  Charlotte  Air  Line  . .  100 

Atlanta  A  West  Point 100 

Atlantic  A  Paoitlu 100 

Aogasta  A  aavanuah,lea8ed...l00 

Baltimore  A  Ohio 100 

Benet.  Int.  Certs ^..100 

do       l8tpref.,6 100 

do       2d,  pref ......100 

Bait.  A  O.  8.  W.— pret ...lOj 

Beech  Creek,  guar SO 


96>« 

93 

93 

112>s 


8 
Zls 

I        % 
I      H 

160 
35% 
83 

loa 

4 
104 

iVa' 


105 

105 

24 


67>« 


102>«. 

ioi" 

63  J 

•  »>•• 

136 


04 
OS'ift 
117 


• 
3 

% 

ici" 

36 


4>f 


101 

4>a 
108 
94>* 
9S 
135 
122 
6% 


'  yf  loo  nominal.    4  Pu-ohaseralso  paysaoorasdtnWrdst.    sCnUiJ.un.    | 'Jiu.p)A'ji,    »  Prlijpjrsli»r«.     t  U  AiastorJaoi.    t  la  FraoUsct. 


454 


THE    CHRONICLE. 


[Vol.  LV. 


QSNERA-L    QUOTATIONTS    OF    STOO&S    AND    BONDS— Oontinctbd 

For   Bxplanatloa*   See  Note*  at  Head  of  Plr«t   Page  of  gnetatlogg. 


Baii.boju>  Stocks. 

Bellev'e  &8.IU.,pM00 
Boston  <s  Albany..lOO 
Boston  &  Low  ell..  100 
Boston  A  Maine. ..100 
Bos.  &  Maine  pref. 100 
BoB.&N.Y.A.-L.,pJ.100 

Boston  &  Prov 100 

Bob.  K.  Beach  &  L.  100 
Brookljn  Elev't'd.  100 
BiiftRooti.&  P 100 

do  Prel.  100 

B.  O.  B.  &Nortli..l00 
CaUfornla  Paclflc-100 
Camden  &Atlantlc.50 
do  do  Pf.50 

Canada  Boatbem.lOO 
Ca  aadlan  PacUlo.  100 

CatawlBsa oO 

do         iBt  pf-.-'iO 

do        2d  pref.. 50 

Cedar F.  *  Minn. . .  100 

Cent,  of  Georxla. . .  100 

Central  Ma«s 100 

do  pref.  100 

Cent,  of  N.J 100 

Central  Ohio 50 

do  Pref... 50 

Central  Paolflo....l00 
Char.  Col.  &  Au(i..l00 
Ctes.  &  O.-Vot.  Tr.  cer 

do         iBtpf.lOO 

do  2d  pref.  100 
OUoago  &  Alton..  100 

do  pref.lOO 

CUu.Bar.  &  Quln.lOO 
CI1I0.& East.  111...  100 

do  pref.lOO 

CUfc.  Mil.  &  St.  P.  100 

do  pref..  100 
Ohio.  &  North w'n.  100 

do  pref.,  7.100 
Ohlc.  &  Kor.  Pao . .  100 
Chlo.  R.  I.  &  Pac.lOO 
C.Bt.P.M.<!tO.,oomlOO 

do  pref.lOO 

Chlo.  <fe  West  Mich.  100 
Oin.  Ham.  &  Day. 100 
Clnc.N.O.&T.Pao.lOO 
Ctn.  Band.  &  C.pf .   50 

Clnoln.  &  Spring 

Clevel.  AX.  <&  (Jol.lOO 
Oleve.  &  Canton..  100 

do  pref.lOO 

Clev.  C.  O.  &  St.  L.lOO 

do  pref.lOO 

Cl.&Pitt.,gnar.,7.  50 
Col.  <&  Greeu.,prei.lOO 
Col.  H.Val.  &T0I.IOO 

Pref 

Col.&Xen.,gu.,!!25  50 
Con.  &  Montreal— 
Cl.I(B.C.&M.pf.lOO 
Class  IV.  (Conc.)lOO 
Con.&Port8.,gu.,7  100 
Conn.  ifePassump.lOO 
Connecticut  Rlverl  00 
Cons,  of  Vt.,  pref  100 

Current  River 100 

Danbuiy  &Norw'lk.50 
Say.  &  Mien.,  gu..  50 

do  pf.,gu.,8.50 
OeL  A  Bound  Br'klOO 
Delaware  &  Hud. .100 
Del.  Lack.  &  West.  50 
Del.  A  New  £ng...lOO 
Deny.  &  Rio  Or.. ..100 

do  pref.lOO 

DeaM.  &Ft.  b'ge  100 

do  pref.lOO 

Det.  Bay  City  *  A. 100 
Det.  Hills,  ii  8.  W.IOO 
Det.  Las.  &  North.  100 

do  pref.lOO 

Dnlnth  8.  B&Atl.lOO 

do  pref.lOO 

K.  Tenn.  Ta.  &  Ua.lOO 

do    1st  pref.lOO 

do  2d  pref..  100 
■act  Pennsylvania. 50 
■aatemin  N.  H...100 
Ellz.  Lez.  &  Big  B.  100 
Blinira&  W'nisp't.SO 

do      Pref 50 

■vansTlUe  &  T.  H . .  50 

Fitchburg loO 

do     Pref... .100 

Flint  &Pere  Mary. 100 

do       pref..luo 

Vla.Cen.<)fcP.  -V.T.Cer. 

do  Istpref.ciuu.luo 

do  2dpf  .uon-cuni.  100 

Georgia  Pacmc.loo 

Ga.RR.&B'kgCo.lOO 

Gr.  Rapids  &  lud  .100 

Gl.  North.  Ry.  pref.. 

Br.B.  W.&8t.P...100 

do  Pref. ..100 
Har.Por.Mi.j.  &  L..50 
HartTd&Ct.  West.loo 
BoosaioDic  pret.loo 
Bous.  &  Ttji.Cent.  lUO 
Hunting,  i  Br.Top.50 
^.  do  Pref.50 
ISmoU  Central... luc 
do  leased  l.,4p.o.  100 
Iowa  Central 100 

do  Pref.lOO 

Icwa  F.A  Bioux  City . 

Xan.  A  Mi«h 

JelI.M.^t.lnd.,l'd.lO0 
Kan.C.Kt.b.<aMem.lOo 
KaD.C.Kt.B.ij>  ti.pf  .100 

Jm»'  <      Mm...   At    l<'       •      ■ 


Bid. 


HI 

z203i« 

181 

172 

xl46 

101% 

251 

125 

31 

38 

84 

55 

13 

s     8 

t  27 

86 


Ask. 


204 
ISlJfl 
1721s 
1    " 


251  ij 
135 

34 

39 

S6>a 


6 

40 

15>fl 

39  Ja 

127>4 

8  54 

» 

28 
10 
21° 
60 
40 
145 


54% 

87'4 
SI* 

60 

59 
8 

65 

16 

40 
1291s 

55 

58 

29 

20 

21''a 

62 

42 
160 


96 14 
60 


77  •'8 
124  >4 
113 


96>4 

62 

971s 

78 
125 
1131s 


10 

78 '8 

48% 
116 

47 
125 

55 


t  29»8 
51s 
171s 
60 


121s 

79 

49  ii 
119 

49 
130 

62 


29% 
5% 
18 
60 13 


155 
9 
3II4 
71 
xl78>s 

14814 

183% 

180 

124 

226 

42 
71» 
I  S5is 

761a 
175 
165 
Ia7i4 
151% 


i5is 
46% 
71a 
20 


88% 

6 
30 
12% 
28 1» 

4 
30 

8% 
57 
78''8 


<  48 


145 


82 19 


9i« 
91 
391s 
4% 
160 


137 
11 


81 
30 
30 
3 
341a 

f 

96 
88 
10 
35 


12 


30 

111 

10 


11 


15 
31% 
76 
180 


185 
165 
1241a 
227 

45 

15 

58 

78I4 


127% 
152 


16 
47% 

9 
30 


89 
10 
35 
13 
301s 
41s 
36 
10 
60 
79 


50 

70 

150 

20 

83 
17 
75 
91s 


4U 

7 

165 


142 
Ilia 


33 


5 
34% 

.53 '8 
96ifi 


13 


40 


Bailkoad  Stocks. 


Kan.CCl'n  &  Sp'd.lOO 
Kentucky  Cent —  1 00 
Seokuk  t  Des  M. .  100 

do  pref..  100 
Keokuk  &West'n..l00 
tlngat'  Q&Pembr'ke50 
Ijake  trie  &  W....100 
do  Pref.lOO 
L.  8h.  &  Mloh.  80. .100 

Oehlgh  Valley 50 

Uttle  Miami 50 

Little  Sohu'k'l 50 

U>ng  Island 50 

U)n.ETans.&  St.  L.lOO 
do  Pref.lOO 

CjOtusv.  &  Na8hv..lO0 
Lonlsv.N.A.&Ohio.lOO 
Louis.  St.  L.&  Tex.lOO 
Louisville  Bouth'n.lOO 
aahonlng  Coal  RR.50 

do  Pref..  50 

Maine  Central 10( 

Wan.  <fe  Law'ce....lOO 
Manhattan,  con...  100 
JIarq.  H.  &Ont..  .100 

do        Pref..  100 

Massawlppl 100 

Memph.&  Charl 25 

ifexioan  Central  ..100 
MexicanNat.,  T.R.IOO 

Michigan  Cent 100 

Mine  H1U&8.H....50 
«lnneap«St  St.L...10O 

do       Pref...  100 

Mo.  Kan.  &  T , 

do        pref...  100 
Missouri  PaciHo. . .  100 

Mobile  AOhK) 100 

Morgan's  La.&Tex.l00 
Morris  AE'x,  gu.,7.50 
NashT.Chat.A  St.  L.25 
Nash.  <fe  Decatur. . .  25 
Nashua  &  Lowell..  100 

Naugatuok .100 

N'squehonlng  VaU'y50 
New  H'n  &  North.. 100 
New  London  Nor. .  100 
N.Y.Cent.ife  H.Riv.lOO 
N.Y.Ch.&Bt.L.newlOO 
do  Ist  pref.lOO 

do  2d  pref.lOO 

N.  Y.  A  Harlem 50 

N.Y.Laok.&West...lOO 
N.Y.L.Erle&  West.lOO 
do  Pref.lOO 
N.Y.  &  N.England.  100 
do  Pref.lOO 
N.Y.N  H.&Hartf.lCO 
N.Y.&North.,com.lOO 

do  pref.lOO 
N.Y.  Ont.  &West..lOO 
N.  Y.  Pa.  &0 

do         pref 

N.  Y.  Phil.  &  Norf.lOO 
N.Y.  Prov.  A  Host.  100 
N.Y.Susq.&  West'nlOO 
do  Pref.lOO 
N.  News  AMlss.Val.Co 

Norf.  &80U 100 

Nori.&  West,,  oom.lOO 

do  pref.lOO 

North  Carolina 100 

No.  i'enusyivania..50 
North  ern  Central ...  50 

N  ortheastem 50 

Sorttern  N.  H 100 

North'n  Pac.,  com.  100 

do  Pref.lOO 
Norw.diWorceBter.luo 
Ogd.  <b  L.  Champ. 100 
Ohio  &  Miss 100 

do  Pref.lOO 

Onto  Southern 100 

Old  Colony Ico 

Om.&  8t.  L 100 

do.        pref 100 

Oreg.  R'y  &  Nav..  100 
Or.  S.L.  &Utah  N.lOO 
Pennsylvania  RR.  .50 
Penn.  &  Noriuwe.st.50 
Pensacola  &  Atian.lOO 
Peoria  Deo.  &  Ev..lOO 

Peo.  &  Eastern 100 

Petersbui^ lOO 

Phlla.  AErie 50 

PhU.  Germ.  &Nor..50 
Phlla.  &  Read.  cert.  50 
Phlla.  &  Trenton. .  100 
PtUa.  Wllm.A  Balt.50 
Pitts.Cin.C.&St.L.lOO 

do  pref.  100 

Pitts.  &  Connell'e..50 
rttls.Pt.W.<Ji  C.,guar.7 

Pitts.  Junot 50 

Pltts.M.K.&Yough  50 
Pitts. Va.  &  Uharles.50 
Pitts.  Oi  Western... 50 

do  Pre*..  50 

Pitts.  Youngs.  dcAsh.50 

do       r>ref 50 

Port,  baoo  A  Ports.  100 
Port  Royal  A  Augusta 
Prov.  A  Worcester. lOU 
Kens.  A  Saratoga. .  100 
Rich.  F.  A  P. ,  com.  100 
Richmond  A  P'b'g.ioo 
Rloh.AW.  P.Ter..l00 

do     Pref 100 

RIohmoud  York  R.AC. 
Rio  Grande  West..  100 

do  pref.lOO 

Rome  W.  AOgo .  ,ga.  loe 


Bid. 

Ask. 

8 

13 

"22" 

"ii" 

72 

75 

129 

129% 

»  58% 

59 

xl69ia 

170 

s  70i8 

1071s 

1081a 

65% 

66 

23 

231a 

20 

23 

4 

5 

87 

100 

168 

129% 

130 

225 

228 

12614 

126% 

118 

120 

15 

6 

104 

105 

$ 

73% 

15  la 

19 

44 

461a 

14 

1418 

24% 

25 

57% 

58 

S6 

38 

84 

88 

204 

205 

8246 

2471s 

t   58 

»   89 

90 

158 

108 

1081a 

151a 

161a 

72 

80 

33 

36 

"24^8 

'25" 

60 

61 

3478 

3518 

86 

90 

248 

251 

18 

20 

17% 

18 

% 

»8 

% 

1 

8 

1378 

1418 

63 

64 

13 

15 

60 

65 

11 

12 

38 

39 

100 

102 

«  85 

-  64>4 

«5ia 

<  48 

50 

158  >s 

leo 

I8I4 

18% 

611* 

51% 

177 

179 

6 

9 

20 

26 

32 

180 

181 

71 

79 

20 

22 

»  541s 

54% 

s 

51 

I714 

19 

91a 

12 

1061a 

1071a 

t  311a 

« 

i'3'i 

54ifl 

543e 

2291s 

<  Sd^s 

55 

20 

201s 

59 

6i 

»  8 

10 

152 

154 

t   34O8 

35 

5U8 

..  . 

<  40 

47 

>  20 

21 

35 

40 

<  44 

....... 

13011 

131 

13 

16 

170 

180 

122 

100 

8i4 

81s 

37 

43 

60 

85 

109 

HI 

310 

:^% 

MisoEL.  Stocks. 


Rutland  Pref.,  7. ..100 

St.  Jos.A  G'd  Isl'd.lOO 

8  LLouisAlt.  A  T.  H.  100 

do  Pref.lOO 

St.L.AB.F.lst  pref.lOO 

St.  li.  A  80' west...  100 

do  Pref.lOO 

St.  1*  Van.  AT. H.  100 

St.  Panl  A  Duluth.lOO 

do  Pref.lOO 

St.P.Muin.  AMan.lOO 

Shore  Line 100 

South  Carolina 100 

South.  Cal.  pref.. ..100 
Southern  Pao.  Co..  100 
S'west.,  Ga.,  g'd,  7.100 
Summit  Branoh.Pa.50 
8imb'ry  ALewist'n.50 
rerre  H.  A  Ind'nap.50 
Texas  A  Paolilo ...  100 
roL  Ann  Arbor  A  N.M 
rol.  A  Ohio  Cent'1.100 
do  Pref. ..100 
Tol.  Poor.  A  West.  100 
Tol,8t.L.AK.City..l00 
do  pref..  100 

a.N.J.BB&O.  Co.lOO 

Union  Paciflo 100 

Un.  Pao.  Den.  AG.  100 
Utica  &  Black  Rlv.lOO 
Vt.A  Mass.,r8ed,6.100 
Virginia  Midland . .  100 

Wabash  RB 100 

do  pref..  100 

Warr'n  (N.J.)  ,l's'd,7.50 

West  End  (Bo8t.)...50 

do.    pref.  (Bos.)  50 

West  Jersey 50 

West  .Jersey  A  Atl. .  .50 
Western  Maryland. 50 
West.  N.Y. A  Penn.  100 

Wheel.  AL.  E 100 

do  pref.lOO 

Wil.  Columbia  A  A.  1 00 
Wilmington  A  Nor.. 50 
Wilm.  A  Weldon,  7.100 
Winona  A  So.WestlOO 
WlsconBln  Cent.  GolOO 
do  Pref.lOO 
Wor.Nash.A  Rooh.lOO 
COAL  &  IUIMN6 
STOCKS,    N.Y. 

American  Coal 25 

Cameron  Ir.A  CoaliOO 
Colorado  Coal  A  1. 100 

Colorado  Fuel 100 

do  Pref..  100 

Col.  A  Hook.C.  A  1. 100 
Consol.Coalof  Md.lOO 
Homestake  Min'g.lOO 
Lehiiih  &  Wilkesb.Coal 
Maryland  Coal. ...100 

Minnesota  Iron 100 

New  Central  Coal .  100 

Ontario  811.  Mln'g.100 

Pennsylvania  Coal. 50 

Quicksilver  Min'g.lOO 

do  pref.lOO 

Tenn.CoalAIronColOO 

do  pref.lOO 

EI.BCTRIC 

I.IGHX,  &c.Par 

Brush,  Bait.,  pref.  100 

Common 100 

Con.  Eleo.  Storage 

Edison  Ul.  Co.  of  N.Y. 

Bkiyn. 

"        "    Boston... 
Edis'nPhon.ToyMf.Co. 
Ft.  Wayne  Eiec.Oo..25 
Gtn.  Electric  Co. .  .100 
do  pref.lOO 

N.  Y.  Phonograph  Co . . 
North  Amer.  Phon.  Co. 
Tliom.-H.  Sec.  Ser.C.  10 

do       do    Ber.D 
Thom.-H.  Intemat.  100 
do  pref..  100 

Xhom.  Welding  Co.lOO 
do    Eucop.W.Co.lOO 
U.  S.  Illumrnat.Co.lOO 
West.  El.  L.  Con8ol.50| 

Do  pref 5U 

OAS  SXOCKS^ 
Bait.  Consol.  Gas  .100 

Bay  State 50 

Brooklyn.  L.  I.— 

Brooklyn 25 

Citizens' 20 

Fulton  Municip.lOO 

Metropolitan 100 

Nassau 25 

People's 10 

WUliamsburg 50 

Chariest  u,8.C.,Qa8.25 
Chartiers  Valley.. lOO 
Chio.  Gas  tr.  rec.lOO 
Cinoin.  G.  A  Coke.  100 

Denver  Consol 100 

Hartford,  Ct.,  G.  L..25 
Indianapolis,  /jid..50 
Jersey  cltyilas  Light. 
Louisville  Gas  Light. 

Memphis  Gas 

N.  Orleans  Gas  L.lOO 

N.Y.  City- Central. 50 

Consolidated ....  3  01; 

Equitc.ble !100 

Mutual 100 

Standard  Gas,pt.  100 
PhllH.  Co.  Nat.  Gae.50 
PitUburg  Gas  Co.. .50 
p<»rtu,tnl.  M»..  a.  L.,50 


Bid. 
70 


32 
150 

■■'814 
I6I4 
14 
41 

103 

112 
«172 


11 

34ifl 

8918 


100 
lO's 
24% 


25 


2281s 
36  3f 
16% 

147 

141 


IOI4 
221a 
13^ 
>  7214 


t  20 
12 

71s 
2479 
65% 
108 
21 
115 


15 

47 

I26I4 


86 


3(iis 
73 
1021s 


28 
14 
20 
23 


10 
39 
280 
3 
16 
31I9 
95 

Bid. 


2 

101 

aO 

115 

Is 

a  12!>B 

110i< 

11718 

2 

5 

s     Sis 

8       8 

242 

105 

50 

10 

40 

a  36 

a  51 

59 
a  281s 

130 

1131a 

137 

115 

145 

93 
130 

« 

s 

77% 
191% 

671s 

30 
lol 
180 
129 


981* 

90 
114% 
152 


2314 

74 

80 


Ask. 


71 


35 
160 


16% 

"42  ia 

106 

113 


12 

351s 

901s 


103 
11 

26I4 

48 

80 

30 

18 

28 

"3608 

17 
157 
142 


1078 

23 


721a 
87% 
64 
31 
16 
8 
25»B 
68°8 


16 

49 

1261s 


100 

% 

3o78 
78 
104 


30 

"25" 
25 
74 
121a 
41 

"■4" 

21 

32 
105 

Ask. 

821a 

50 

4 

102 


i< 

1278 

110% 

IISH 

4 

7 

9 

818 
250 
108 
6S 
12 
45 
37 
52 

5914 

28% 

135 
114 
140 
117 


221s 

"■is" 

192 
80 


M18OEL.  Stocks. 


J.Oiia 


130 


99 


II514 

135 

145 

85 

2315 

76 


St.  Louis,  Laclede. 100 
do        pref.lOO 

San  Francisco  Gas 

Wash'ton  OitvG.  L.20 
IV.  Y.  &  BR'KLTN 

HORSE  RKS. 
Local     Securities      in 
CiIKONiCLE  eac^  week 

except  3d  of  month. 

TELiEGRAPH. 
Amer.  Tol.A  Cable.lOO 
Cent.  A  80.  Am.  Cable 
Commer'l  Cable  ColOO 

Franklin 100 

Gold  A  Stock 100 

Mexican 100 

Northwest,  g«ar 50 

Paciflo  &  Atlantic 

Postal  Tel.  Cable 

South'n  A  Atlantic.  25 
Western  Union 100 

TEIiEPHONE, 
American  Bell.. ..100a 

Erie 100 

Hudson  River 100 

Mexican 10 

N.Y.A  New  Jersey.lOO 

New  England 100 

Tropical 10 

TRUST  CO'S 

Atlantic 100 

Brooklyn  Trust  ...100 

Central 100 

Continental 100 

Farmers' Loan  A  Tr.25 

Franklin... 100 

Holland 100 

Kings  County 100 

Knickerbocker 100 

Long  Island  ......  lOu 

Manhattan 30 

Mercantile.. ....... .100 

Metropolitan 100 

Nassau. 100 

N.  Y.  Guar.  A  Ind.lOO 
N.  Y.  Life  A  Trust. 100 
N.Y.Seourlty  ATr.lOO 
Peoples',  Brooklyn  100 
Real  Estate  L.AT. 100 

State 100 

Onion 100 

United  States 100 

Washington 100 

.Tl  ISC>  1 1.  A  N  GO  U  S 

STOCKS. 
Adams  Express. ..100 
Am.  Bank  Note  Co. .50 
Am.  Cotton  Oil. ...100 
do  pref.lOO 

American  Expres.lOO 

Amer.  Sug.Ref  ,Co 

do  pref 

Am.  Tobacco  Co.,  pref 

Aspinwall  Land 10 

Boston  Land 10 

Boston  Water  Power 
Brookline  (Mas8.)L'd5 

Brunswick  Co 100 

Canton  Co.  (Bait.). 100 
C.  J.  R'y's  U.  St'k  Yds 

do  Pref 100 

OiaftinCo 100 

do  1  St  pref .  non-c.  100 

do2dpref.non  c.lOO 
Con.  Kan.  C.8.  A  R.,25 
Det.  Un.D.  ASl'n.lOO 
Dlst.  A  C.  Feed.  Co.lOO 
Eaet  Boscon  Land.  . . 
Frenchman's  Bay  Ld. 
Henderson  Bridge.  100 

Illinois  Steel 100 

Iron  Steamboat...  100 

Keeley  Motor 50 

Lamson  Store  8er.  .50 
Lehigh  Coal  ANav.  50 
Mauh'tt'n  B'ch  Co.lOO 

Maverick  Land 10 

Metropol.Traot'n..lOO 
Mex.  Nat.  conatruct'n 
Morris  Can.,gu.  4.100 
do  pf.,gu.l0.100 
Mt.Des.  AE.S.Land.5. 

Nat.  Cordage 

do  Pref 

National  Lead  Co 

do         pref 

Nat.  Linseed  OH  Co. . . 
Nat.  Starch  M.  Co.  100 

Ist  Pref 

2d  Pref 

N.  Y.  Loan  A  Impr*!. . . 
N.Y.  A  Texas  Land... 

Land  scrip 

Nort)*.  AiuencanColOli 
Ncithwest  Equip.  100 
'l>i-e^un  Improve..  100 
Pacific  MaJl  KS.  Co.  100 
PennsiW.  t«.sel...lOO 
P.  LorlllardCo.p.'..100 
Pougu.  Bridge  ..  .100 
Procter  A  G.  Co. . . .  lOu 

Pref.  8  p.  c.  cuui.100 
E^uim'n  Palace  CarlOO 

dan  Diego  Land 

8t.Louis  B'dKe,l8tprof 

2d  pref.  cort 100 

St.  Louis  Tim.  RK.lOo 
St.  Louis  Transfer  Co. 
Standard  Oil  Tr't.lOO 
SoBtU'ii  Cstt.iuOK.lOO 
Texas  Paoittc  Coal.... 
jTex.  A  Pao.  L'd  I'r.lOO 
nil  «   Kvi.r-BB  100 


Bid. 


22 
60 
71 


85 


154 

38 

xlOO 

205 

100 

50 

85 

78 

94% 

202 
45  Ij 


100 
96 
57 
150. 

330 


Ask. 


2S 

64 


871a 
125 
163 

42 
103 
215 
103 

60 


i 


80 
95 


203 


105 
98 
58 
200. 


t 

485 

975 

1075 

130 

745 

775 

265 

170 

220 

2?.f, 

175 

205 

208 

...... 

12ft 

290 

305 

290 

150 

153 

35o 

695 

705 

195 

200 

270 

155 

200 

205 
80O 

880 
175 


145 

49 

40% 

77 
120 
1061s 
lOlH 

98 
»     7 

21s 
5 

81s 


100 

94 

106 


140 

90 

5II4 
I  538 
I     5 

90 

73 


2 

s   17 

s  53 

51a 

2 

138 

21 


200 

5o. 
130% 
1161a 

411a 

91 


900 
1841a 


150 
521a 
4II4 
78 

124 

106% 

101  la 

100 
71* 
5% 

2S8. 

5i« 

10 

73i« 
lOOi* 

95 
110 
100 
101 
150 

luo 

51>» 

5i« 
95 
75 


3 

18 

531* 
61a 
214 
139 

Z4 


80. 
131 
117 

41% 

92 


33*8  35 
98  103 
98  101 
40       4& 


I214 


20 

29% 


12<>» 


23 
bOia 

a 135 

117     119 


111 

1921a 
a  14 
«10B 
0  50 
el0« 
bO 


52 


196 

14>s 
109 

53 
109 

60 


53 


•Price  nominal.  f  Purchaser  also  pay  b  aoerued  Interest.         .  (Juotatlons  dollars  per  share.  e  In  London. 


SEPTEMBER  17,   1898.1 


THE    CHRONICLE. 


436 


GBNKRALi    QUOrA-TIONS    01*'    STOCKS    AND    BONDS— Conolddkd. 
For  Bxplanatloo  see  Notes  itt  Head  of  First  Pace  of  Uootatloo*. 


■OOBLIJkNKODSBT'KS, 

Weill  FarKo  Kxp.  100 
West  End  Luiiil  (Bunt) 
W««t'DlIulou  Beef  Co. 

mNINU  NTOOKS; 

2r.  Y.  A  8AN.  FRAN.) 
dams  ('OU8 

Amenoiin  Flag 

AUoe 

Astoria 

Baioelona 

BeUe  Isle 100 

Belmont 

Best  A  Belcher 

Bodle 100 

Bieeoe 

Bulwer 100 

OaledunU  B.  H....100 

Con.  Imperial 

OhoUar 100 

ChryKollte. 80 

Oomstovk  Tunnel  Bt'k. 

Oonsol.Cal.  •&  Va 

Crown  Point 100 

Deadwood  terra 

Denver  City  Con 

Dnnkln 

El  rhristo ... 

Eu'kiiCon 100 

Fiitberl)t<8met....l00 
Ooold&CurrT  B.30.100 
Hale  <b  Norcro8S..100 

HomBllver 

Iron  Silver 20 

Iron  Hill 

Kings.  ..I^Pembr'koIron 

Lacrosse 10 

Leadvllle  Consol 10 

Little  ':Ulef 50 

Mexican 100 

Mono 

Moulton _. 

Navajo 100 

Vonh  Belle  Isle 

Oplilr 10 

OrleutalA  Miller... 
Fhwnix  of  Arizona. 

PlymoiKli 

Koblnsou  Coc/>cl . . . .  50 

8ava«e 

Sierra  Nevada 100 

Btandanl 100 

Union  Consol 100 

Utah 

Yellow  Jacket 


Bid. 


143 
I  17>t 

4 


•60 


•60 
«1 
•03 
05 
•30 
120 
•28 
•25 
•30 
•90 


•55 
•15 
•12 
3^10 
•Ii5 


•35 
140 

■"•iio 

1-40 

S-65 

•60 


•liO 
•03 
•17 
■23 
1-25 
•18 
•^0 


2^25 


Ik 


BOSTON  niMNO. 

(See  Page  448. ) 

aiANC'FACT'INO. 

Am.Uneu(F.UIv)..luu 

Amory  (N.H.) 100 

Amoskeag  (N.H.)  lOuu 
Androsooe'n  (Me.).  100 
AppletoDiMass.).  100<> 
Alljui tie  (Mass.) ...  100 
Bamaby  (Fall  Klv.) . . . 
Barnard  Mfg.  (F.R.).. 

Bates  (Mo.) 100 

BoottCot.(.Mas8.)lCH)0 
BorderCityMfg.(F.K.) 
Boston  Cu.(MaH8.)lUU0 
Boston  Belling. ...  100 
Bost.Daolc  (Ma88.)700 
Chaoe  (Fall  Klver; .  luo 
Chloopee  (Mass.).. loo 
Coolieoo  (N.H.).. ..500 
OolUnsCo.  (Conn.)ioo 
Oontlneotal  (Me.). 100 
Cres't  Mills  (F.K.) .  100 
Crystal  Sor.  Bl.  (F.K.) 
Davol  Mills  (F.U.).10u 
Dwlght  (Mass. ) ... .  500 
Edwards  (Me.)  ...100 
Evereit  (.Mass.). .New 
Flint  Mills  (F.H.).100 
Franklin  (Me.). ...100 
Gl'bb  Y.Milli((F.K.)100 

Orajilie(F  K.) ll>0 

OreatFalls  (.V.H.).  lOO' 
Hamilton  (Ma8s.)100u' 
Hartf.  Carpet  (CujlOOl 

Hill  (Me.) 100 

Holyoke  W.Power  lOoi 
Jackson  (N.  U.)..1000! 
KlngPlillln(F.R.).IOO 

Laconia  (5le.) 400, 

Lanca8l'rM.(N.H.)40O 
L'rel Lake  Mills  (F.K.) 
Lawrence  (Mass.). .100 

Lowell  (Muss.) 690 

Lowell  Bleacliery.lOO 
LowellMaoli.Sliop.500 
I^man  M.  (Mass.). 100: 
l[anoheater(N.H.)  100> 

Haas.  Cotton 1000 

Meobauk'S'  (F.  K.)  100 
Merohants'  (F.R.)  100; 
M«rrim»ck,Ma88)10U0 
MIddlenvx  (Mass.).  100] 

Na«liaa  (ti.  H.) 500 

HauiukraK  (Mass.)lOOI 

Newmarkot 500 

Oabiirii  .Mill8(F.R.)l0ii' 
PaclUe  (MHsa.)...1000, 

Pepptrell  (Me.) 500' 

Focassei  (F.  E.)...loo 
Blob.  Bord'n  (F.R.)  100 
Bebeson  (F.  Rlv.)1000! 
BagauioiiKF.Riv.i.lOO 

8aluioi.r,iiisiN.n.)aoo; 

Sbov.)  il  .lU  Kiv.)..loo! 
Sbldu  liull  Klv  ).    KMii 


Ask. 


148 
0 


•90 
•05 


MAHtTPAfTT'o  Stocks. 


Bid. 


•20 


115 
•IJ 


•14 
3J0! 


•36 


•25 


.08 
•If 


112 
136\ 

2260 

190 

625 

85 
IbO 


102 

118 


104 
120 
242>s 
117 
1065 

"6i" 


110 
170 


235 


jBtafford  (Fall  Rlv.)100 
Stork  Mills (N.M.)  1000 
Teoumseh  (F.  R.)..loo 
'nionidlke(Mii88.)1000 
Treuiiint*-t.(MiwH)100l 
lUnlouC.  Mf.  (F  R.)100l 
IWampuuoHg  (F.R.)100 
iWaslilngl'n(now)..100 

do        pref 

Weetamoe  (F.  R.l.lOO 
WllUm'tlo  Linen  Co.25 
York  Co.  (Mo.)  ...7S0 
I  BANK  NTOOKS. 

KHitliiiorc. 
|Bank(>riiiilUniore  100 
iBank  of  Comiuerco. IS 

ICitlzens' 10 

Com.  &  Farmers'..  1<M) 
Farmers'  B'k  of  Md.30 
ParmerH'  tfe  Merch,.40 
i  Farniei's'&I'lanters'  25 
iFlrstNat.  of  Balt..lOO 
iQermau  American.  100 

iHoward 1 

jMarlne 30 

IMechanlcs' 10 

IMerchante' 100 

National  Exoh'ge.lOO 

People's 20 

Second  National..  100 
Third  National....  100 

Union 75 

Western 20 

Boston.! 

Atlantic 100 

Atlas 100 

Blaokstone 100 

Boston  National..  100 

Boylston 100 

Broadwav 100 

Bunker  mu 100 

Central 100 

City 100 

Columbian 100 

Oimuerce 100 

Coiumerolal 100 

Ciinroiiw'lth(new)lOO 

Continental 100 

;Eagle 100 

EUott 100 

Everett 100 

'Exchange 100 

iFaneuilHall 100 

I  First  National 100 

JFlrst  Ward 100 

Fourth  National ...  100 

Freeman's 100 

iGlobe 100 

iHamllton 100 

Hide  &  Leather  ...100 

Howard 100 

Lincoln  (new) 100 

Manufacturers'  ...100 

Market 100 

Market  (Brighton). 100 

I  Massachusetts 100 

MechaniCB' 100 

Merchants' 100 

IMetropolltan 100 

Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

North  America....  100 

Old  Boston 100 

People's 100 

Redemption 100 

Republic 100 

Revere 100 

Rockland 100 

Second  National. . .  100 

Security 100 

8hawmut 100 

'Shoe  A  Leather...  100 

jSouth  End 100 

iBtate loo 

Suffolk .100 

Third  National  ....100 

Traders' 100 

Tremont 100 

Union 100 

Washlngt.w 100 

Webster 100 

1  Wlnthrop 100 

Brooklyn. 

Bedford 100 

Broadway 100 

Brooklyn 100 

City  National 50 

Commercial ...60 

Fifth  Avenue 100 

I'Plrst  National 100 

Fulton 40 

iHamilton 100 

Kings  County 100 

i  Long  Island 100 

Manufacturers.. .    30 

Mechanics' 50 

Mechanics'  A  Traders' 

Nassau  100 

,  North  Side 100 

I  Seventeenth Ward.lt'O 

1  Spraguo 100 

I  26th  Ward 100 

liWallabout 100 

Olilraso. 
American  Exch.  Nat.. 

Atlas  National 

CbfMiiioHi  ,\ atlonal. . . . 

'■'■• Nat 100 

rial  Nat.. .100 

•hanite 

.  .,11 Mtiil  Nut.     10(> 


1220 


1160 

130 

217 


Bamk  Stocks. 


90 
104 

53 

26 
1080 


36 

136 
121 

99  \ 
110 
132  >4 
135 
203  >s 
145 

»1 
107 
130>« 

96 


100 
106 

85 

27 »« 
1090 


145 

18 

20 

20>« 

128 

42 

, 

eiHi 

47 

118 

128 

10I» 

38  ig 

13>« 

14 

144 

126 

18il. 

i75 

...... 

■81»i 

96 

205 
ItO 

9m 

'.08 
131 
98 
137>4il37i% 
l'29%!l30 
101  1102 
136  1 137 
lOmilflS 

138  139i« 

139  |140 
240  248 
129\  130 
1261a  123 
lOOi^  100»« 
100  llOOM 
118  119 
127     128 

IIOI4 

106  107 
103  104 
100  (lOOM 

98  97 
loo's  101 
127  1^8 
147   14714 


Ask. 


124     iDrovers'  National 

1250  I  First  National 100 

il3      FfortDearbom  Nat 

117.)  !  aiohe  National 

1 30><  Hide  and  Leather.  100 

220      Ills.  Tr.  ABav.  

107<s  J  international 

Lincoln  National 

iMerchants'  Nat  ..100 
Metroimlltan  Nat.  100 
Nat.  Bk  of  Amer..l0O 
Nat.B'kof  nilnolB.100 
National  UveStonk.. 
Northwestern  Nat.  100 

State  Bank 

Union  National..  .100 
I        rinclnnatl. 

Atlas  National 100 

ICltlzons'  National. 100 
Coniiuprcial  Bank. .50 

[Equitable  Nat 100 

Fifth  Natloual....  100 
First  National... .100 
{Fourth  National  ..100 
iQerman  Natlonal.lOO 
Market  National . .  1 00 
iHerohants'  Nai'L.lOO 
National  Laf  ayettelOO 
Ohio  Valley  Nai'l.lOO 
Second  National  ..100 

Third  National 100 

jWesteru  (ieriiian..lOO 
I       Neiv  Orleans. 

I  American  Nat 100 

Bank  of  Commerce. 10 
Canal  &  Banking.  .100 

CStlzens' 100 

Co-operative 25 

Germanla  Natlon'l.lOo 
Hlbernla  Natlonal.lOO 
liOiiisiana  Nat  ....100 

Metropolitan 1 00 

Mutual  National  .100 
New  Orleans  Nat..  100 

People's 50 

Soutiieru  NatlonallOO 

State  National 100 

Traders' 100 

Union  National...  100 

[Whitney  Natlonal.lOO 

Neiv  York 

America 100 

American  Exch'gelOO 

Bowery 100 

Broadway 25 


38 

137 
122 
100 14 
no's 
13:iia 


100 

10-i 

235 

250 

137 

138 

160 

161 

137% 

138 

12.'i»8 

117 

ilH 

164's 

165 

126 

127 

162 

163 

105 

105 14 

166 

168 

1»7 

198 

220 

126  "4 

i26ii 

Bid. 


110 
110 


320 

laa 

120 

530 
212 
144 
870 
180 
895 
160 
180 

130 

237I9 

115 


145 
345 
120 

I'eo" 


315 


300 
190 


135 

2381* 

120 


260 
310 
202 
129 
135 
307  >s 


95 
265 


380 
l.-'O 
310 

126 

14>s 
157 

80 

17i» 
214 

2eo 

165 
169% 
101 
710 
108 
99^ 


20s  I 
135 
36 
320  ' 
I35I4 
385 
162  { 
350  H 


151.1 
164 

83 1* 

22 
220 
215 


Butchers  itDrover8'25 
Central  National..  100 

Chase  National 100 

Cnatham 28 

Chemical 100 

City 100 

Citizen's 25 

Columbia 

CJomiueroe 100 

Contineutal 100 

Corn  Exchange  ...100 

Deposit 100 

East  River 25 

Eleventh  Ward 25 

[Fifth  Avenue 100 

Fifth  National 

First  National 100 

Fii  8t  Nat.  of  Staten  Id 
Fourieeuth  Street.  100 
Fourth  National  ..100 
Qallatin National  ..50 

Qartleld 100 

Qerman  American.. 75 
German  ExchangelOO 

Germanla 100 

Greenwich 25 

Hide  (k  Leather 

1261a   Hanover 100 

951* Hudson  River 100 

97    I  99    I  Importers' 4Tr... 100 

125    1125'^   Xrvlug .50 

l(j5%  106    '  Leather  Manufts..  100 

108S  108  la ;,  Liberty 

99    [100    [lUnooln 100 

I0414 I  MaiUson  Square 

Manhattan 50 

[Market  &  Fulton..  100 

Mechanics' 25 

Mechanics'  ATr 25 

Mercantile 100 

Merchaii  ts' 50 

Merchants'  Exch'e.50 

Metropolitan 100 

Metropolis 100 

Mount  Morris 100 

Murray  Hill 50 

Nassau 50[ 

;  Now  York 100 

New  York  County.KX)! 
N.  Y.Nat.Exch'nge  100 
Ninth  National.  ...100 
Nineteenth  Ward  100 

;  North  America 70 

Oriental 25 

'iPacllio 60 

'Park 100 

;  People's .5 

I'PhenIx 20 

'  Produce  ExchangelOO 

I  [Republic 100 

i  Seaboard 100 

Second  National...  100 
Seventh  National  .lOu 
Shoe  A  Leather  ...100 

St.  Nloholiw lOoi 

State  of  .V.  Y loOl 

I  Southern  Nat 

TtiMd  .N'atlonn)    loo 


90 
132 
300 

210 

157 

309 

276 

182 

137 

450 

400 

4400 

450 

158 

270 

198 

128 

250 

112 

145 

200 

2000 

320  . 

2500 

110 

170 

200 

310 

400 

120 

330 

330 

150 


140 
114 

97% 
llSis 

175 
165 
170 


165 
450 
200 
142 
153 

zYois 

275 

250 

275 

160 


200 
165 
110 

141  >9 

120 

102 

270 

325 


141 

118 

98 

119 


415 
164 


340 
150 
610 
180 
240 


410 


142 
225 


170 


115 

145 


282 


1.^7>^l 


345 


182 
220 
180 
180 
220 
145 
128 
6 
400 
280 
JOO 
165 
232 
620 
130 
120 
170 
168 
23<l 
195 
310 
300 
120 
130 
170 
173 
325 
125 
l.'^O 
130 
115 


lot 


Ask. 


126 


IiravmAiroa  Stocks. 


Bid. 


174 
106 


11? 
101 
162 


Tradesmen's 10 

United  States  Nat  100 
Western  National.  100 
WestBlde 100 

Philadnlnhla.t 
Bank  of  Nn.  Ainer.KM) 
Chestnut  St.  Nat..  100 
Commercial  Nat. ...50 

First  National 100 

Fourth  St.  Nat'1...100 
Olrard  National...  40 
Kensington  Nat'l. . .  60 
Haoufaot'rs'  Nat  .100 
Heolianlos'  Nat'l.  100 
Nat.Bk.  N.LIberUes.50 

Penn  National 60 

Philadelphia  Nat'LlOO 
Seventh  Natianal.lOO 
Western  National.. 50 

8t.  Louis. 
Amer.  E.xehange...50 

Boatmen's 100 

Bremen 100 

Chemical  Nat lOo! 

Citizens' lOol 

Nat.  Bank  of  Com  .100 

Commercial lOOi 

Continental  Nat'l.  1 00 

Franklin 100 

Fourth  National. .100 

German 10o| 

German  Amerlcanli)0[ 

International lOOi 

Laclede  National . .  1 00 

Lafayette. 100 

Mechanics 100 

Merchants'  Nat'l.. 100 

MuUanphy 1<)0 

Nat.  Bk.  Republlo.lOO 

Noitliwestem 100 

St.  Louts  Natlonal.lOO< 

State  Bank 50 

Third  National 100 

San  Francisco. 

Anglo-Calif  ornian 

Bank  of  California..., 
First  Nat'l  Gold... 100 

Loudon  Paris  <&  A 

London  <&  San  Fran... 
Paolflo 


100 
210 
120 
275 

276 
109 


1.10 

97i« 
109  >i 
100 
lUO 
168 

86 

i'0'6* 
97 

180 

165 

200 

100 

136 

155 

510 

100 

350 

240 

300 

500 

125 

118 

225 

235 

137i« 

240 

100 

200 

130 

195 


135 
200 
120>sl22 


325 


111 

87 

330 


100 

90 
212 
103 

99>a 

190 


526 
102 


120 


240 
140 


218 
160 
315 
181 
190 
140 


67»« 
262 
180 
116 

36  >« 


70 
265 


4800 
51  0 
165 


196 
135 


INSURANCE 
STOi'KS. 

New  York. 

Alliance 1000      65 

jAmerlcan 50:  110 

Bowery 25      85 

Broadway 2dl  129 

Citizens' 20;  107 

Commonwealth  ...100      70 

I  Continental 100 1  240 

Eagle 40|  217 

Empire  City 100      75 

Farragut 50      80 

German-American  100   300 


117 


Germanla 50l 

Globe 50 


170 
85 


335 


207 


375 


Greenwich 25[  100 

HamUton 15      76 

Hanover 5oi  130 

Home 100    140 

Kings  Co.  (B'klyn).2o!  165 
Lafayette  (B'klyn).50|  60 
Mauuf .  &  Builders'  100  75 
Nassau  (Brooklyn). 50    140 

National 37ia      60 

Niagara   50    133 

—'     70 

135 


630 
200 


North  River 25 

Paciflo 25 

.' Peter  Cooper 20'  130 

.    Phenlx  (B'klyn) 501  150 

.,  Rutgers 25    115 

.   Stuyvesant 25!     80 

.:  United  States 26|  125 

Westchester 10   170 

WUIlamsburgClty..50   316 


235 
190 
200 
240 
152 
136 
10 


238 


137 
128 


mARINE  INSUR- 
ANCE   SiCKIP. 

Atlantic  Mutual 

1888 

1889 

1890 

1891 

1892 

:Comm'ol  Mabl873-82> 


121| 

40 
160 


76 
140 

90 
135 
110 

76 
250 
223 

88 
100 
330 
180 

95 
110 

90 
140 
150 
175 

70 

90 
145 

70 
140 

75 
140 
140 
185 
125 

95 
140 
176 
330 


103  104 
1031s  1041* 

104  106 
104ia;i05% 

105  106 
8   11 


PRICES  OF   EXCHAN6B 
niEniBERSH  IPS. 


315 

325 


135 

172 
180 


160 


I'JO 


N.  Y.  Stock 

Last  sale 

N.Y.ConaoLSfk  A  Pet. 

Last  sale,  Sept.  13... 
N.  Y.  Produce 

Last  sale,  Sept.  1 

N.  Y.  (3otton 

Last  sale,  Sept.  1.... 
N.  Y.Coffee 

Last  sale.  Aug.  10.  . 

jN.Y.  Metal 

I    l4ut  sale 

B'lEst.  Ex.  A  Auc  R'm 
:  Last  sale  Sept.  18.. 
Boston  Stock 

Last  sale,  Aug.  IS.. 
PhllsdelphU  Stook.... 

lAstsale 

Chlo.  Board  of  Trade.. 

Lastsale 

lOhloago  Blook 

I  Lastsale,  Sept.  10... 
'  Pltt»h.  Per..  Hill  *  Mor. 


$21,000  aak. 

20.000 
150b.  200a. 
200 
800  ask. 

760 

600  ask 

520 

185b.    MStt. 

210 

*  35 

900b.   930a. 

17,500  bid. 
17,500 


2,50« 


1,050 


900 
■SOOh.  SlO». 


'  ruses  DomlnaL     tBestonbaakqnotatltxisaieaUexHliTldend.    <  Price  per  sliat«-^iot  par  east,    t  75  per  cent  paid  in  cash. 
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The  Investors'  Supplement,  a  pamphlet  of  150  pages 
contaitis  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  eon- 
eeming  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month— 
Viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  unthout  extra  charge  to  all  regular  sub- 
ieribers  of  the  Chronicle. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
tix  pages  of  the  Chronicle,  are  published  on  the  tUird 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


'BOUli 


Laleit  Earnings  Reported. 


WeekorMo]     1892. 


1891. 


I         »         I 

233,719: 

797,7.35 

34.284' 

832,019 

161,854 

33,586 

195.440 

1,027,459 

51,-288 

6.935 

31.850 


Jan.  1  to  Latent  Dale. 


1892. 


1891. 


,639.422il 
450,4621 


AII«gben7  Vai..  Julv. 
Atoli.T.*9.Fe..|lst  wk  Sep 

Hall  OTTned...  Ist  wk  Sep 

Total  ss-Btem.llst  wk  Sep 

BtL.*8anP..[lst  wkSep 

Half  owned.,  lat  wk  Sop 

Tot.8.L.&S.F.']8t  wk  Sen 

Apsr.  total  ..list  wk  Sep 

Atlanta*  Char.-  July 

Atlanta  &  Flor'a  August. . 

Atlanta*  W.Pt.'July 

B.AO.£aetLinea  July 

Western  Lines  July 

Total Ijuly 

Bal.40.8outhw.llst  wliSep       56,853 

Bath  AHam'nda  June 1,790 

Blr.  *  Atlautjo.  AuKUst....  3.536 

Blr.Sh.&Tenn.R  July  20,721 

Brooklyn Elev. .  AuRu.it 137.415 

Butt. Koch.* Pitt  LstwkSep       54,398 
Bnr.  C.Rap.  &N .  i  Augu-st. . . .     352.729 

C3amden  A  Atl.-'July 131.102 

OanadlanPaoIflc'lst  wk  Sep     425,000 

Car.Cuin.G&Ch.'JuIy 1,258 

Car.  Mlilland...' August....  5.200 

Central  of  Ga.-.'Juiie 541,928 

Central  of  N.  J . .  I  July 1 ,3 1 0.928 

OentralPaciflc'June 1,332,641 

Central  of  8.  C' Julv 7,397 

Ohar.Cin.&Cliic  August 9,500 

Oharlest'n&Sav  July 35,005 

Oliar.Sum.&No.iAugust 9.500 

Oheraw.  ADarl.  July 4.971 

Cheraw.&SaUsb  July 850 

Ohes.  &  Ohio....  list  wk  Sep     201.797 
Ohes.O.  &  8.  W.  August....     193.601 

Chlo.  Bur.  <&  No. 'July 150,562 

Ohio.  Burl.  &  Q.  July 3  214.136 

^lo.&  East.  111.  1st  wk  Sep       96.744 

CaHoago  A  Erie.'July 207  37'' 

Chio.  Kal.cfe  S...|June 

Olll0.Mll.&8t.P.|l8twk8ep     6'88.272 

OlUo.  AN'tbw'n .  July 2,796,630 

roilO.Peo.A8.L.f;ist  wkScp       29.013 
01ilo.R'kI.&P...lAugust  . 
01ilo.8t.P.&K.O.  1st  wk  Sep 

OMo.St.P.M.AO.Ijuly 

Ohlc.&W.  Mich,  j  1st  wk  Sep 

01n.Qa.  &  Porta.  August 

Oln.  Jack  &  Mao. ;  1  St  wk  Sen 
On.N.  O.  AT.P.ilst  wk  Sep 

Ala. at. South. I  l8t  wk  Sen 

N.Orl.  AN.  E.  1st  wk  Sep 


147.240 

29.681 

176,922 

966.233 

67.613 

7.022 

33,524 

7.53,263 

465,814 

2,08«;883  2,219,07' 


9  I  » 

220.9711  1,455,2921   1,389,145 

758.873  22,970,643  21,455,630 

30,4381   1,209,'20S!   1,126.666 

■89,311  24,179,850  22,582,298 


Bo  ADS. 


4,599,223 

1,184,497 

5.783,719 

29,963,570 

405,724 


Ist  wk  ,Scp 
1  St  wk  Sep 
Ist  wk  Se'j 
August..  ■ 


Ala  A  Vloksb. 

Vlois.  8h.  &  P. 

Brlangei  Syai. 
Olnn.  North  w-n. 
Oin.  Ports.  A  V..]Aug»st  . 

Col.  A  Maysv.lAugust.. 
On-Wab.  AMich.  I  June 
Oley.Akron&Coi  4thwk  Aug 
Clev.  Can.  &  So.  July. 
OLCln.Ch.AS.L.  Ist  wk  .Sep 

Peo.  A  Eaat'n. [Ist  wk  Sep 
UMT.  A  Marietta  August. 
Color. Midland.. 1 1st  wk  Sep 
Ool.  H.  V.  ATol.'August. 
OoLShawnee&H  IthwkAug 
Ooloaa  A  Lake.-iAuguat.. 

Qonn.  Klver July  . 

Oarrent  River..  Ist  wk  Sep 
genv.  A  Rio  Gr.  \  I  st  wk  Sep 
DesM.  No.  A  W  I  August  .. 
DetBay  U.AAlp  August  .. 
Det.Lane'K&No  1st  wk  Sor 
DulnthS.S.AAtI  1st  wk  Sep 
Doluth  A  Winn. 'August 
E.Teiui.Va.AQa  Au-ust..I 
Elgin  JoLAEast.' August.. 
5»an».AInd'pUs'l^t  wk  Sep 
gjaMT.  A  T.  H.  1st  wk  Sep 

Bitelibarg July 

nint.AP.Marg.!lBt  wkHcp 

Horenoe July 

FtW.  A  Rio  Gr.  Augu8t.il 
Ok.  001*18  A  No.  July .. .. 
QeoraaBR,....  Julv.... 
Beo.Bo.  AFla..  August 
Georget'n&W'D  July... 
•r.Bap.  AInd..!l8t  wk  «ep 

Cln.R.AFt.\y  llstwksep 

OthcrUnes...  IstwkSep 

Total  aU  linoB.  1st  wk  Sep 
SrandTrnak. ..  Wk Auk£7 

Ohio  AQr.Tr.  Wk8ep.    3 


56,633 

1,604 

3,728 

19,178 

128,163 

60,025 

330,757 

120.231 

393,000 

3.724 

4,381 


1,334,528 

1,495,162 

6,930 

14.058 

46.315 

8,800 

6,215 

1.336 

207.717 

203,287 

163,511 


240.642 

10,853,911 

3,377,515 

14,231.425 

1,765,042 

10,337 

27.329 

131,197 

1,224.337 

2.118,470 

2,609,468 

430.965 

13,872.584 

17.353 

37,141 


4,407,667 

1,103,710 

5,511.378 

28,093.676 

467,779 


8.051,141 

6,794,520 

57,393 

89.215 

386,324 

88,237 

43.357 

10,572 

6,283,415 

1,396.916 

1,122,424 


1,935,840 

123,013 

726,68 

43,839 

7,3.'>0 

15,886 

76,618 

34,529 

19.329 

8,744 

7,687 

146,907 

2,186 

27,838 

1,533 

71.725 

31,047 

88,055 

301,365 

38,892 

29,188 

42,264 

309,257 

26,910 

6,033 

106,246 

3.442 

178,300 

36,170 

29,000 

24,2.53 

50,800 

8,005 

525,495 

75,855 

8,408 

26,301 

643,498 

52.596 

1.609 

23,871 

20,465 

103,235 

55,912 

3,487 

51,027 

9,939 

5.521 

67,085 

384,982 

72,080 


2,761.495  21.450.976 

89,1841  2,681,831 

225,817    1,571,644 

23,947 

680.746  20.891,756 

2,563.123,17,659.826 

26,8221       867,231 

1.658,452  11,492,605 


133,394 

656,562 

33.334 

6,858 

14,583 

81,475 

31,432 

19,917 

9,425 

8,087 

150,336 

1,840 

24,790 

1,280 

65,122 

23,688 

75,673 

287,555 

37,127 

28,716 

40,757 

324.089 

18.871 

5,100 

101,200 

2,880 

182,000 

31,652 

33,400 

25,406 

54,525 

6,049 

550,919 

,69,395 

7,779 

24,639 

698,043 

55,813 

1.738 

27,450 

8,660 

126,779 

53,220 

3,153 

61,933 

9,854 

4,892 

66.630 


3.306,688 

4,712,143 

1,310,525 

44,922 

468, 'iSO 

2,851.014 

1,165,466 

821,339 

396,384 

345,996 

5,578,250 

13,604 

163,125 

9,499 

391,133 

644,620 

461,135 

9.510,002 

1,185,803 

210,368 

1,473,420 

2,142.801 

455,238 

18,394 

069,216 

130,797 

6,092,403 

260,491 

239,591 

813.148 

1,556,558 

79,289 


250,606 

10,482,281 

3,102,651 

13,584,932 

1,621,737 

9,033 

34,003 

111,472 

1,156,886 

1,864,795 

2,211,021 

424.471 

12.845,041 

25.577 

38,211 


541,365 
257,303 
863,151 

4,176,836 

1,958,851 
20,681 
221,337 
111,097 
798,273 
484,261 
27,516 

1,086,462 
332,789 
164,731 

2,183,980 


7,839,796 

7,669.697 

57.229 

99.629 

466,047 

66.673 

59.066 

13.948 

6,012,990 

1.485.835 

1,130,965 

17.531,081 

2,507.269 

1.450,231 

24,168 

17,665.  It. 8 

14,723,476 

752.792 

10,212,899 

2,929.679 

3.875,490 

1,169,280 

43.062 

494,532 

2,900,929 

1,246.315 

739,059 

395,277 

372,481 

5,632,060 

13.694 

151.042 

8,276 

310,555 

617,091 

389,712 

9,116,801 

1,108,121 

222,892 

1,390,087 

2,016,063 

335.728 

18,585 

617,476 

103,551 

5,560,899 

204,768 

314,081 

827,H6.I 

1,479,995 

48,645 


Gr.  Tr.— Cont.- 

Oet.Qr.H.A  M. 
Gulf  A  Chicago. 
Great  North'n- 

St.  P.  M.  &  M. 

East,  of  Minn. 

Montana  Cent. 
Tot.  system. 
Hoo3.Tun.&Wil 
Huinest'n&Shen 
Hutch. &8outh'n 
lUiuoisCentr'i. 
Ind.Dec.&West 
In.&Gt.North'n 
tinteroc.  (Mex.) 
Iowa  Central 
Iron  Railway 
Pk'nv.T.&K.W. 
Kanawha&Micb 
Kan.C.  CI.&Sp 
K.C.F.S.&Mom. 
K.C.Mem.  .feBir. 
Kan.C.Wy&N.W 
Keokuk  &  West. 
L.  F.rie  All.  &  So 
L.  Erie  A  West  . 
Lehigh*  Hud.. 
Lehigh  Valley.. 
L.  Ruck  A  Mem . 

Long  Island 

Louis. <fe  Mo. Kiv. 
Louia.Ev.&St.L. 
Louiav.&Nashv. 
Louia.N.A&Cb. 
Louisv.N.O.  AT. 
Irfiu.8t.L.&Tex. 
Mar.  &Kor.  Ga. 
MeuinbisACUa.-^ 
IMexlcanCent... 
(Mex.  Natiouai . 
IMexican  K'way 
Milwaukee*  No 
MineralKange.. 
Minneap.  ASt.L. 
M.St.r.  *8.8.M. 
Mo.Kan.&Tex.t 
Mo.  Pac.iilronM 
Mobile*  Ohio.. 
Monterey.tM.G 
Naah.Ch.&StL.. 
N.Jersey  *N.\ 
New  Orl.  &  So'u 

r/;s.Y.c.*a.R. 

N.  Y.  L.  E.  *W. 
N.  Y.  Pa.  *  Ohio 
N.  Y.AN.Eng.. 
N.  Y.  *North'n. 
N.  Y.Out.  &W.. 
N.Y.  8U8<|.&  W.. 
Norf.  &South'n. 
Norfolk*  West.. 


Latest  Earnings  Reporteei 


Weekor  Mo 


cp.    Wk  3 

August. 


August.. 
August.. 
.\ugust. . 
August. . 

July 

August.. 
August.. 

July 

Augu.st. . 
4thwk  Aug 
\V  k  Aug  20 
1st  wk  Sep 
August. 
July.... 
1st  wk  Sep 
1st  wk  Sep 
1  St  wk  Sep 
4tUwk  Aug 
August 
Ist  wk  Sep 
August 
1st  wk  Sep 
August... 

June 

Ithwk  Aug 
1  St  wk  Sep 
June 

lat  wk  Sep 
Ist  wk  Sep 
1st  wk  Sep 
4thwkMay 
1st  wk  Sep 

July 

4th wk  Aug 
1  st  wk  Sep 
1st  wk  Sep 
Wk  Sep.  3 
Ist  wk  Sep 

.\ugust 

August 

August... 
1  st  wk  Sep 
1st  wk  Sep 

August 

Ajiril 

August 

June 

August 

August 

July 

July 

June 

.iuguat 

1st  wk  Sep 

Julv 

July 

1st  wk  Sep 


1892. 


30,684 
2,4  .'4 


417,339  12,473,287 
69,790|   2,512.237 


446,817 

241,017 

823.160 

3,905,260 

1,981,570 

25,599 

153.804 

65,633 

1,031,753 

490,308 

24,982 

1,620,367 

298,530 

154,423 

2,073,521 

12,037,870 

2,127,082 


N'theaat'n(8. C.l  July 

North' u  Central.  July 

Btoriuern  PaoiUc  Ist  wk  Sep 
Wis.  Ot.  Lines.  1st  wk  Sep 
N.P.&  W.Cent.  1st  wk  Sep 

Ohio*  Miss 1st  wk  Sep 

OhioKlver lat  wk  Sep' 

Ohio  Southern..  August 

Omaha  &  St.  L..  July 

Oregou  Imp.  Co.  July 

Pennsylvania  ..  July 

Peoria Oeo.AEv.  Ist  wk  Sep 

Petersburg July 

Phila.  *  Erie...  July 

Phila.  *  Kead'g .  July 

Coal  AlrouCo.  July 

Totalboth  Cos. 'July 

Cent,  of  N.J. .'July 

Lehigh  Valley  June 

Pitts.  Mar.  *  Ch.  I  August 

Pitt.Shen.*  L.E.  I  August 

Pittsb.  &  West'DJaunary... 

Pitts.Clev.&T.  I  January. . . 

Pitts. Pain. *F.' January... 

Total  system  4thwk  Aug 

Pitt.  Young.AA.' July 

Pt. Royal* Aug.  July 

Pt.Koy.&W.Car.'July 

Pres.*Ariz.Cen.  July 

QuincyO.&K.C.  August 

Rich.&DanvillG.  January... 
Vir.  Midland. .  [January. . . 
Char. Col. *Au.  Jauuary. . . 
Col  *  Greeny.  I  January... 
West.  No.  Car. 'January. .. 
Georgia  Pao  ..January... 
Wash.C*  W..iJauuary... 
Ashv.  *  Span.  I  January... 

Total  Sys'm.'Juiy 

Rich.  APetersb.'Juiy 

KioGr'do  South.  2d  wk  Sep. 
RloGr.  West.-.  Ist  wk  Sep 
Sag.Tuscola*H. 'August  ... 
Bt.L.A.&T.U.B'8!l8t  wk  Sep 

Bt.L.Ken'et.*So  August 

St.L. Southw'rn.llst  wk  Sep 
St.  Paul  *  Dul'th  August. . . . 

San  Ant.A  A.P..'June 

Sanders  v.*  Ten.  'August 

8.Frsin.*N.Pao.i4thwkAug 

8a v.  Am.  *  Mou.  i  July 

Sav.Fla.*  West.  I  May 

SUverton August... 

Sioux CityANo.  August... 

South  Bouud...  July 

South  Carolina  .  August... 

siaien  Isl.  K.  T.  July 

Bo.  Paoltlo  Co.— 

Gal.Har.*S.A.  July 

iionls'a  West..  July 

Morgan'sLAT.'July 

N.Y.T.&Mex  July 

lex.*  N.  Orl.'JiUy 

Atlantlosys.d.'July 


971,057 

114,641 

96,218 

1,181,946 

3,426 

12,000 

11,104 

1,468,380 

60,762 

121,814 

32,555 

42,897 

3,207 

40.151 

6,811 

6.873 

97,260 

30,136 

33,000 

9,188 

6,218 

79,186 

46.478 

1,540,811 

11.033 

136,037 

34,563 

36.820 

418.540 

75,754 

55,788 

11,157 

1 7.240 

52,095 

135,279 

88,555 

.50.500 

36.967 

11.099 

172.569 

241.035 

217,565 

606.000 

214,532 

57.970 

447.7CS 

26.84 

8.974 

4.061,441 

2,784,659 

605,358 


1891. 


28,604 
2,804 

794,899 

82,913 

108,699 

986.51 1 

1,724 

16,050 

9,928 

1,501,856 

53,049 

116,362 


Jan.  1 10  Lacest  Dalt. 


1892. 


40,539 

2,257 

39,826 

6.700 

0.318 

81.631 

29,991 

24,733 

10,237 

6.812 

05.408 

36,430 

1,516,720 

12,586 

142,68 

36,399 

31,463 

424,960 

63,979 

72.33 

9,335 


61,216 

64,159 

160,436 

33,993 

211,290 

34.953 

587,686 

512,423 

120,539 

632,902 

105,481 

22,025 

60,404 

50,586 

372,400 

6,578,672 

20,116 

48.835 

421,365 

1,881,253 

1,835,499 

3,716,752 

1,310,923 

1,540,811 

2,710 

38,122 

94,819 

33,047 

15,116 

71,341 

148,814 

13,687 

20,363 

13,099 

25,470 

432,900 

141,500 

68,.500 

71.600 

63,500 

182,900 

9,720 

11,700 

917,430 

31,591 

14,217 

44,000 

11,632 

30.650 

2,530 

90.443 

189,837 

107,037 

551 

37,800 

47,974 

207,273 

12.000 

32,261 

14,500 

95.000 

155,405 

819,158 
81,752 

374,879 
17,994 

140,251 

937,297 


47,719 

132,433 

80,961 

63,'^86 

36,159 

14,068 

151.116 

237,459 

212.609 

527.000 

233,074 

72,353 

493.35^ 

28.592 

12,297 

4,016,502 

2.818.392 

690,264 


789.1 
21,601 

7,544,539 

705,768 

742.054 

8,992,363 

21.031 

89,700 

61,107 

10,584,527 

320,575 

2,265,533 


22,451 
508.863 
249,179 
213,353 

3,299,229 

683,624 

215,390 

2.50,897 

51.961 

2,317.810 
289,961 

35i',94.i 
3,061,975 

205.040 

925.213 

14,3118,159 

2,178,495 

1,423.762 

432,933 


1891. 

ai         ' 

773.009 

23,833 

6,929,302 

570,755 

83  4,564 

7,334,621 

13,274 

104,749 

47,377 

10,063.149 

313,215 

2,307,613 


49,801 

61,921 

157,705 

32,894 

188,426 

41,527 

566,191 

525,819 

120,623 

616,442 

107,821 

19,022 

53,612 

45,573 

372,231 

5,679,782 

19,00' 

40,607 

499,551 

1,936,374 

1,979,463 

3.816.337 

1,334,52" 

1,516,720 

3,800 

37,822 

107,049 

29,371 

15.589 

71,438 

184,132 

27,171 

23,910 

16,830 

22,039 

826,900 

183,309 

95,700 

90,900 

82,500 

168.300 

9,900 

14,000 

1,107,020 

28,382 

6,372 

42,000 

11.602 

27,710 

1,995 

86,414 

152,116 

137,830 

518 

33.217 

36,170 

231.647 

13,756 

32,103 


903,182 

5,219,518 

2,896,974 

2.071,397 

1,123,777 

87,364 

1,258,325 

1,910.5 

6,090,6  i7 

17,703,000 

2,138,429 

297.601 

3,300,750 

143,354 

84.517 

29,179,488 

17,577,86 

3,992,043 

2,908,004 

362,718 

2,36-',654 

950.570 

257,356 

6,411,237 

398.872 

3,916,165 

15,232.993 

3,8J1,070 

19,064,066 

2,790,0^1 

478,100 

401,891 

322,514 

2,193.531 

38,274,124 

576,827 

330.663 

2,748,113 

12,663,780 

12,019,146 

24,685,220 

8,051,141 


22,937 
439,322 
210,814 
206,423 

3,045,640 

731.938 

183,231 

264,219 

47.505 

2,136,975 
271,933 

403,632 
2.930,860 

1  90.987 

1.014,043 

13,274,158 

1,879,853 

1,483.424 

336,928 


120.469 
143.797 

343,761 
83,219 

337,132 
16,8. >3 

150,274 

935,436 


25,224 

215,428 

91,819 

38,017 

15,116 

,576,300 

810,186 

130,579 

153,496 

74,496 

174,680 

432,900 

141,500 

68,500 

71,600 

63,500 

182,900 

9,721) 

11,709 

6,988,986 

210,363 

445,161 

1,740,497 

73,105 

959,516 

22,759 

2,761,016 

1,216,180 

639,196 

3,831 

659,095 

279,186 

1,373,143 

51,143 

261,827 

98.207 

843.771 

611,133 

2,383,3071 
571,969 

2,724,701 
116,083 
927,836 

6,783,197 


1,014,822 
4,738,774 
2,326,181 
2,755,968 
1,118,207 
92,831 
1,018,038 
1,403,077 
5,926,357 
16,267,000 
2, 21. ',537 

293.593 
2,892,116 

130.429 

109,390 

27,870,376 

16,604,316 

3,833,092 

2,918,416 

3:32,203 
2,036,131 

910,633 


5,978,187 

464,485 

3,711,797 

15,244,522 

3.123.175 

18,607,696 

2,811,927 

450,253 

339,772 

262,883 

2,235,976 

37,153,193 

691,243 

321,561 

2,783,938 

11,831,673 

10,310,284 

22,197,963 

,839,796 


28,337 

201.113 

107.049 

29,371 

15.589 

1,458,637 

606,331 

222,615 

236,193 

75,016 

163.416 

626,900 

183,300 

93.700 

90.900 

82.500 

168,300 

9,900 

14,000 

7,705,829 

197.210 

167,423 

1,673,233 

65.852 

916,803 

13,652 

2,612,378 

1,057.539 

722,276 

5,83? 

549,15/: 

268,05f. 

1,500,794; 

66.379 

278,223 


Paoifio  Bystem'July 3,195,000  3,353,481  19,460,525  -., , 

Totalof  all. .'July '4.132.297  4.288.9 17!26,243.722|26.900.449 


1.050.720 
591,399 

2,367,640 
.533,091 

2,930,244 
103,319 
890,639 

6,86^,332 

0,031,117 


f 
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Bo  AM. 

Lalett  Samingi  Jieporled. 

Jan.  1  lo  Latent  Dalt- 

WttKorUo 

1893. 

1891. 

1893. 

1891, 

So.Pno.KK  Coil 

9 

9 

« 

• 

C<>««i  iJiv  (I'ni.i  June 

S04,e(3 

208,615 

997,238 

909.805 

Mdll.  DlV.  (C*!!  JllIlO 

r,»i.7if, 

615.240 

3,581.<I83 

3.042.617 

Arlroiin  I)lT..|.Iiiiie 

171. 1«C 

154,471 

9,19,808 

967, 1M7 

Nrw  Mi\T  l>iv.!j»ne 

82.430 

82,8SH 

502.1139 

511.314 

Pi  •                ■  .>1   July 

8.3fl'2 

10.96.' 

60.922 

75.669 

B;                  :t..  July 

14.0'J8 

13.491 

2H.221 

26,567 

Bi:                     !i.  July 

9«,H:t8 

111,903 

713,2.'0 

7i8,46l 

cj  July 

89,108 

79,654 

586.979 

544,315 

•  )'«July 

136,0 10 

191,557 

1,330,193 

1,272,779 

Tm'                   .|..|  AiiijuHt 

17.813 

20.515 

120,441 

127,50H 

tcijs  *  I'.ii'illc-  ;  1»1  wt;  Sep 

12H.871 

127,»0-.> 

4,065,093 

4  2S5.020 

lei  a.Vhian.w.  Auifii't. ... 

4,453 

2,9S5 

31.197 

27.435 

Iol..\,A.*N.  M  ;.\it(tust  ... 

97,420 

88.567 

714.7.^2 

0i2.1-25 

lol.  Col.  A  ("in.  l.xt  wkSep 

7,741 

O.x:-..-. 

22!).il81 

228.31)1 

Tol  AOIi(ii<'tMit.  'Jil  wit  S<>p. 

41,071 

3r,,iot 

l,0S7,0'.i:i|   l,ooi,;i  i.s 

lol   P.  *  Wortt..   Ut  wk  Hop 

2l)..'■>.^.'■> 

21,'i-.S 

618.J87         62  J. 2  10 

JCol  Bt.  L,  *K.C.  1st  wkriop 

53.683 

47.143 

1,411,903!    1,2!<4,1:J4 

ToL.l-  !4o.  Ilnvnn  July 

2,S70 

2.781 

l-l..'>3»;         15.417 

Ulster  A  Del....  July 

61,060 

48,892 

225,913 

207,050 

Dulon  Pftolfto— 

Or. H.L. 4 U.N.  July 

699,201 

654,013 

3.831,035 

4,3.56,193 

Or.Kv.AN.Co.  July 

383,46.^ 

40«,!>Ui) 

2,343.940 

2,978.093 

Uii.l'ai-.D.AU.  July 

490.922 

531,3Hli 

3,209,891 

3.005,955 

Bt.Jo.AOMIal.  UtwIcScp 

34.000 

28,000 

795,83.' 

548,908 

All  oili.  liiu'^,.  July 

1.964.124 

1,838,401 

12,502.280 

11,010,596 

Toi.f.l'  Sya.'Iiily 

3,6^6.3.^^ 

3,500.82;< 

22,692,871 

22,416,628 

rent.Hr.A  I..L.  July 

91,132 

54.992 

69(;,'214 

361,975 

To',  ,1.1  I'lwl  July 

3,706,490 

3,555,813 

23,389.038 

22,778,603 

M                  1..  July 

82,606 

43,»41 

636.271 

438.818 

1                   >  S.July 

2.228 

2,060 

20,356 

16,511 

Mr               ur.  July 

2.48.^ 

2,951 

22,011 

22.771 

Jolu[.owii'il...!July 

87,318 

48.951 

678,608        478.093 

Gmnd  total. 'July 

3,76(>.  1 50 

3,580.288 

23,728.423  23,017,652 

Teriuont  Valley  July 

10,3 -13 

18,918 

10-,982|       101,481 

Wal*rt»h I  at  wk  Sep 

317,000 

314  237 

9.320,047    9,023.471 
920.209        893.575 

West  Jei^ev IjulT 

208..^  03 

200.839 

W.  V.C,.ii.4intt«.  1  Au({U9t 

90,010 

94,204 

723,327        727,094 

Westfin  or.\l».ljuly 

37,340 

40,191 

283,924 

303,409 

W^it.N.Y.  Al'a.  3  wits  Aug 

2i6.l0O 

211,000 

2,143.980 

2,231.202 

*?!•!  Vlr.Al'ltts.  July 

30,113 

21,574 

176,640 

87,390 

WbeeltiiKA  I..  E.  Ut  wk  Sep 

28,919 

2.>,79.-> 

96J,684 

8.^7.831 

WU.  Col.  4  Aug.  July 

47,705 

50,753        461.011 

5.J8,817 

WtUhtsy.ATen. 

\ugust 

5,4.0 

5,741 

43,526 

68,321 

*nKiire«  cover  ouly  that  part  of  mileage  looatod  In  South  Carolina 
t  Earnings  glren  are  on  whole  Jaokjoavllle  33atIioa3tera  System. 
ft  Kanaaa  City  &  FaolQc  included  In  both  years,  d  Inoludes  earniujjs 
trom  ferries,  etc.,  not  given  separateLv.  ;  Mexican  ourrenoy.  ^Figures 
Include  Roaic  Watcrtowu  A  Oijdensburc 

Latest  Gross  Earnings  by  Weeks.— Th«  latest  weekly 
earam^  ia  the  foregoing  table  are  separately  Buinmed  up  as 
follows: 

Oar  preliminary  statement  for  the  first  week  of  Ssptembc-r 
covers  70  road?  and  showa  8'31  per  cent  gain  in  the  aggre- 
gate. 


Itl  v>eek  of  September. 


Atob.  Top.  A  S.  Fe 

RoadgJ'tly  owned !«.. 
BtLouisAB.  Fr. 

Roads  j'tly  owned  •«. 
Bait.  A  Ohio  Soutliwpst'ii 
P.\!ffn!n  r.ocJi.  A  Fittib'g. 


ii«. 


1892. 


Ohio 

I.  Illinois 
■  UtteaK"  A  I  'nind  Trunk. 
Ohlcatro  Mil.  A  at.  Paul.. 
rh'.r.  rcoiia  A  et.LouU 
I*.  A  Kan.  City 
.V  We.^t  Michli;au 
!  J.i :!;.  A  .Mack 
,  Pac.5rd.^ 
ASt.  L.. 


iTD. 


::ia 


lirandR... 

'.r.  ir.  A  Milw.. 

iu«.  A  Northeru 

'^t'.  .'.:  Atlnntiir 

'  litinap... 

Hatitp 

:  irquBtte.. 

tiiaud  i:;i|iid.^  A  In.liuua. 

CluclBuati  U.  A  Ft.  W.. 

Otherlines 

Iowa  Central 

Kanawha  A  Michigan.... 

Kmisas  City  Clin.  A  8pr.. 

City  I't.  .'<.  A  Mem.. 

icuk  A  We.stern 

.0  y.iit^  A  Western.... 

iMUx  I.-<l!in<l 

LoulST.  Kvansv.  A  St.  L.. 
LouiKTille  A  Nashville... 
LouiKv.  .N.  Alb.  A  Chic... 
Louisv.  8t. Louis  A  Texas 

Mpilcan  Central 

Mesiciin  Natiouiil 

'Mexicmi  Railway 

'  llllwau!ceA  Northern.. 

Mo.  Kansas  A  Texas 

Mo.  r.uillo  A  Iron.Mt... 
New  Yi)ik  Ont.  A  West.. 

Korlolk  A  Western   

Nortiern  Pacific 

Wlsconfiu  Central 

Ohio  A  Mlselssippl 

OhloWvpr 

Peor'":  ! •     ,  ■.    rvansv... 

glu  taera 

Jio  '  -urn 


797,735 
34,234 
161,854 
33,530 
56.853 
54.393 
125.000 
201,797 
96.744 
72.080 
688.272 
29.013 
128.013 
43,839 
15,386 
146.907 
301,365 
(38,89 
12,264 
3,412 
178.300 
30,634 
24,253 
50,060 
8,403 
26,301 
52.596 
51,627 
9,939 
5,521 
12.897 
6,811 
6,873 
97,260 
9.183 
79,136 
136,037 
36,320 
418,540 
75,754 
11.157 
135.279 
88,5.55 
60,600 
56,967 
217,505 
608,000 
61,159 
211,290 
512,423 
120,539 
105,434 
22,025 
20.116 
14,710 
14.000 
31.000 


27,000 

"7,.560 
2,290 
7,526 
2,191 

"i'.'o'Si 

1,30. 

'isiVi'o 

1,765 

1,5)7 

582 

"•i.b'sij 


6251 

1,682 


1891.        Increase. 


9 

758,873 
30,433 

117,240 
29.631 
56,653 
60.0;"" 

398,000 

207,717 
89,;81 
69,790 

830,746 
26.322 

133.3JI 
38,331 
14.583 

150,336 

237,555 

37,127 

10,767 

2.380 

182,000 
28,601 

a.5,40'; 

51.525 

7.779 

24.639 

55,313 

51,933 

9.354 

4.892 

10.539 

6.700 

6,348 

81,631 

10,287 

65.403 

142.68 

31,463 

424,960 

63,979 

9,386 

132,133 

80,961 

65,286 

38,159 

2  t2.60t« 

527,000 

61,921 

183.426 

525,819 

120,623 

107,824 

19,022 

19,002 

6,17o 

12,000 

26.600 


1«( 


o/  S'iplembr.r, 


3,700 

iiisi 

3,865 


3,217 
306 


13,773 
"h'.Zb'i 

'i'i'.Yih 

1,771 
2,846 
7,594 

'""803 

'Trf.Olio 

2,233 

22,8d4 


8,003 
1.114 

8.540 
2,000 
7.40'J 


,11,736 

2&',oii 


13,393 

81 

2,340 


8t.  I.^  Alt  A  T.  n.  Br'ohes 
Bt.  tyools  Honthwestom., 

Ti'Xaft  A  Pacllle 

Toledo  t;ol.  ,fc  Cluu 

Tott^do  A  Ohio  CetiLral 
Toledo  Peoria  A  West'n.. 
Toledo  St.  L.  A  Kan.  City. 

Waba.th , 

WheettagA  Lake  Krle.. 

Total  (70  roads) , 

Net  Increase  (831p.c.) 


7,72  4,125 


*  For  week  endlnR  September  3. 

Our  final  statement  for  the  fourth  week  of  August  coverj  7> 
r.j.adfl  and  shows  10"73  per  cent  gain. 


4/A  %ettk  of  AujuBl. 

1892. 

1891. 

tn'.renie. 

Dvrea—. 

S 

* 

« 

9 

PreTlyreporfd(63road8i 

11,187.013 

10,088,15.' 

1,187.203 

63,61S 

an.N.O.Ar.P«o.(5roa<U) 

273.79 1 

2)6.031 

2  J. 7 'JO 

Cleveland  Akron  4  Col... 

31,047 

23,638 

2,35J 

i;urront  KlT^r 

4.865 

3,^«J 

1.002 

EastTonn.  Va.  4  (}a 

202.194 

191.853 

7,6i0 

Kan.  City  Clin.  A  Spring. 

8,9.10 

8.510 

1  .0 

Kau.  City  Ft.  S.  A  .Mom.. 

143,619 

115,075 

23,574 

Kan.  City  Mem.  A  Birm 

3J,t36 

2.<,9J1 

145 

Little  Koek  A  Memphis.. 

1I.0J3 

12,53ii 

i,553 

Mi.'Uiphii4CUarlescou... 

52,095 

17,719 

4.376 

.Mexican  Railway 

55,000 

70,33  J 

I5,38(t 

Uio  (irande  Westeru 

98,200 

9i,0Ol» 

7,200 

Sun  Francisco  A  Ho.  Puo. 

8  /,300 

33,217 

117 

Total  (79  roads) 

12,111,0^8 

10,965,376 

1,261,631 

85,989 

Net  Increaaell0'72o.o.i 



1.17S.712 

Not  Earnings  Moatlily  to  Latest  Dates.— Tae  following 
ahows  the  gro33  and  net  earnings  to  latest  dates  of  all  railroads 
furnishing  monthly  statementj.  The  compilation  iacludes 
every  road  from  which  we  can  gat  returns  of  this  ch  iraotor, 
and  in  that  form  is  given  once  a  month.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  in  which  we  puUlisli  our 
monthly  article  on  net  earnings— say  on  or  about  the  30th  of 
the  month.  A  paragraph  mark  (^[)  added  after  the  name 
of  a  road  indicates  that  the  figures  for  that  road  have  not  pre- 
viously been  gi^'en,  but  appear  for  tho  first  time  in  thia 
issue. 

, liroas  Earnings. . . If  el  Earningt.-—, 


1892.  1391 

Roads.  i£  $ 

Allegheny  Valley. H  July      223,719       220,971 

Jan.  1  to    July  31..   1,455,29:2    1,339,145 

Mar.  1  to   July  31..   1,034,725    1,015,615 
At.  T.  AS.  Fe.b....July  2.91 ',007    2,813,535 

Jan.  1   lo  July  31...  19,007,656  17.6J0,833 
E'dal'tlyown.Cfl)  bJuly      115,053       127,343 

Jan.  1  to  July  31...   1,029,367       973,101 
Total  Atch.  ays. b. July  3,033,683    2,945,373 

Jan.  1   to  July  31.  ..20,037,022  18,06l,-293 
St.  L.A  Sau  Fr..b.July      607,520       531,153 

Jan.  1  to  July  31...  3,717,230    3,622,273 
R'J5t'tlyown.(>a)bJuly      113,297       121,837 

Jan.  1  to  July  31...    1,003  103       953,761 
Tot.S.LAS.F.Sys.b  July      750,317       703,993 

Jan.  1  to  July  31...  4,725,117    1,576,033 
Aggregate  total.b.July  3,339,478    3,05  4,873 

Jan.  1  CO  July  3i... 24,762,410  23,210,323 
Baltimore  A  Ohio— 
LiuesE.  OhloB  b    July  1,633,122     1,753,263 

Jan.  1  to  July  31...  10,353,911  10,182,231 


1892.  1391. 

$  9 

9,5.893  91.052 

552,578        518,914 

lis, 620        380,026 

968,131        837,316 

5,021,911    5,295,763 

17,700        def.527 

173,3;»3  def.l;i,384 

935.831        830,783 

5,6^5,305    5,-232,831 

262,941   242,753 

1,135,354  1,11-2,468 

20,878     2,583 

184,335     2,170 

283,819   215,311 

1,619,673     1,414,633 

1,269,650     1,032,129 

7,314932    6,607,522 


Lines W.  ot  O.  R.b.  .July 
Jan.  1  to  July  31... 


150.462 
3,377,515 


165,811 
3,102,651 


Total  system. b.... July  2,039.833    2,219,077 
Jaa.   1  to  July  31. ..14,231,423  13,531,932 


B.  A    O.    Southw.b.Juno      193,975       131,441 
Jan.  1  to  June  30...   1,236,820    1,091,010 

Birm.  4  Atlantic. b1;  July  3,239  3.461 

Jan.  1  to  July  31...         23,793  30,273 

Blr.Shef.&Tean.Rbn.Iuly        20,721  19,178 

Jan.  1  to  July  31...       131,197        111,472 

Buff.  Roc.A  Pitts. b.TI July      277,206       223,338 
Jan.   1  to  Ju.y  31...   1,733,230    1,538,065 

Burl.Ced.R.ANo.aTIJuly      315,055       272,673 
Jan.  1  tu  July  31...   2,256,739    1,880,264 

Caoi.AAtl.  ABrs.afJuly      131,162        120,231 
Jan.  1  to  July  ;3l...       130,935        124,171 

Canadian  Paciflo.. a. July  1,790,095    1,630,592 
Jan.  1  Co  July  31. ..11,618,531 10,712,036 

Carolina  Mldland.TT  July  6,070  6.107 

Jan.  1  to  July  31... 

Ccnlral  of  Georgia.June.. 

Central  Pacitlc.b.Juuo 

Jan.  1  to  June  30... 
Char.  Oln.  4  ChicTI  July . 

Jan.  1  to  July  31... 
CherawA  Darl'tonbJuuo 

Jan.  1  to  Juno  30... 
Ohesaoeake  A  Ohio .  a  J  uly 

Jan.  1  to  July  31 
Chic.  Bur.  4  North.bJuly 


516,100 
3,177,987 

13,439 
320,733 

534,898 
3,493,713 

66,971 
111,503 

670 
3,071 

6,138 
16,831 

77,308 
507,271 

73,622 
602,033 

59,326 
10,939 

631,913 
1,001,127 


629,101 
3,105,921 

71.110 
159,201 

703,511 
3,865,121 

65,673 
876,075 

1,156 
7,512 

7.257 
33.191 

61,157 
lSl,07i> 

19,539 
513,155 

18,777 
17,110 

662.131 
3,616.913 


6,070 
31,941 
511,923 
1,332,611 
6,794,520 
9,905 
79,715 
1,399 
33,336 
877,216 
5,079,790 
150,502 
Jan,  1  10  July  31..'.  1,122,12* 


33,830 

1,195.163 
7,669,6rf7 
13,376 


2,131  2.922 

1,052  13,537 

71,111  

533,917  738,005 

2,«91,78J  3,433,735 

def.2,5ai  def.2.838 

85,572  def.19,171  def.  17,838 

5,111     def.1,111  107 

6,991  19,0  40 

301,796  236,789 

1,271,560  1,128,1117 

34,080  33,533 


92,351 

801,112 

1,879.555 

163.511 

1,130,963 


458        THE 

, aroat  Earnings .  . yet  Eanimgs. . 

1892.            1891.  1892.             1891. 

Xoad,.                                 S                  $  »                  « 

Olil0.BurI.&Quin.b.July  3,211,136    2,761.493  1,096,077    1.130.467 

Jan.  i  to  July  31. ..21:450.976  17,331,031  0,760,800    6,143,082 

Ohio.  M.&  St.  Paul.a.  July  2,716,999    2,309,552  ^861.330       723.312 

Jan.  1   to  July  31. ..17,447,472  14,617,358  5,270.9o4    4,233,138 

CWO-AW.  Mioh....aJuly       164,957        162,630  „34,426 

Jan.  1  to  July  31...  1,031,980       960,077  278,833 

Oln.  Jack.  &  Mack. ir  July        60,277         59.179  16,816 

Jan.  1  to  July  31...       379,812        411,407  84,907 

01n.N.0.ATex.P.1IaJuly      369,338       392,308  72.733 

Jan.  1  to  July  31...   2,110,034    2,413,909  534,701 

Ala.  Gt.Soutli'nUa  July       141.933        158„519  17.093 

Jan.  1  to  July  31...       984,974    1,066.083  192.667 

ir.O.&  No-east. Ha  July      117.508        „90.374  22,000 

Jan.  1  to  July  31...       702,583        632,788  123,000 

Alab'a  &  Vlcks.1taJuly.        51,011          48,038  „1.000 

Jan.  1  to  July  31...       311,776       311,165  31,000 

Vloks.8h.APac.a1IJuly        38.899         39,033  2,000 

Jan.  1  to  July  31...       295,372        321,229  29,000 

Total  system... air  July      706,740        726.478  114,831 

Jan.  1  to  July  31...    4,733,720    4,803,175  910.368 

Oln.  Ports.  .feVir.TIb. July        22.611         23,500  5,327 

Jan.  1  to  July  31...       134,841        129,231  17,913 

CleT.AkronA  Col.a.June         87,748          83.921  24,514 

Jan.  1  to  Juuo  30...       472,582       445,170  123.663 

July  1  to  Juno  30...       987.945        90i!.536  262,793 

Ol6vel.Can.&9o.  bliJuly         83.055          75,671  32,046 

Jan.  1  to  July  31...       461,135        339,713  163,188 

01ev.Cin.C.&St.L.TraJuly  1,266,750    1,233,673  231,837 

Jan.   1  to  July  31...   7,772,635    7,131,3J1  1,986,231 

Peoria  &E.Div.1Ia  July      115,973       157,917  38,673 

Jan.  1  to  July  31...       993,324        893,302  277,871 

OleTe.  &  Marietta. H July.         24,292          25.049  4,212 

Jan.  1  to  July  31...       181,180        194,176  36,800 

Colorado  Fuel  Co .  June 14,274 

Jan.  1  to  June  30 11),434 

July  1  to  June  30 300.315 

Colorado  Midland. b. June      200,543        166,373  64.153 

Jan.  1  to  June  30...   1,039,266       987,855  273,011 

July  1  to  June  30...   ;!,103,600    1,968,267  563,533 

Col.  H.V.  <feTol...b  June      278,677       282.150  141,571 

Jan.  1  to  June  30...  1.555.962    1.378,241  666,133 

Dent.  &  B.  Graude.bJuly      770,576        768,211  300,122 

Jan.  1  to  July  31...  4,983.103    4,634.199  2,003.374 

DesMo.No.AW-.b.June.        33.831         23.740  15.351 

Jan.  1   to  June  30...       190,945        148.320  83,433 

OetBay  City  AALbTI  July         27.680          40.799  6.034 

Jan.  1   to  July  31...       210,591        280.680  67.764 

D«t  Lans.  &Nor...aJuly       102.049        107.714  35.051 

Jan.  1  to  July  31...       661,940        672,447  119,535 

Bgln  Joliet  &E..Tla.July         69.399          66,569  19,836 

Jan.  I  to  July  31...       467,415        378,138  128,295 

Flint*  PereMar.Ti  a.  July      216,032       225,111  57,326 

Jan.  1  to  July  31...   1,683,033    1,686,199  475,230 

Qeor(tiaRK....,.1TaJuly      103,235        126,779  14,747 

Jan.  1  to  July  31...       798,273     1,031,753  106,703 

aa.8outli'n&FlabTIJuly         61.770          78,886  17,408 

Jan.  1  to  July  31...       428.349        437.083  104.524 

€frandRap.&I.  sya.HJuly      282.993        293,621  89,919 

Jan.  1  to  July  31...   1,810,525    1,718,970  473,497 

arandTr'kof  CanVJuly.      338,640       316,116  86,929 

Jan.  1  to  July  31...   2,212,240    2,129,203  599.029 

OhlcA  Grand  Tr..1|  July.         58,038          61.234  10,380 

Det.Qr.H.&Mil..1IJuly.         20,363          20.931  4.539 

Gulf  &  Chicago. .HbJuly.           1,949           2,864  def.l2 

Jan.  1  to  July  31...         19,179         20,989  det.2,033 

H003.Tun.&Wilm..1[July           3,426            1,724  1,651 

Jan.   1  to  July  31...         21,631         13,274  7,761 

Illinois  Central.a...June  1,605.825    1.411.325  404,423 

Jan.  1  to  June  30...   9,116.147    8,531,293  2,115,097 

July  1  to  June  30  ..19,291,780  17,831,555  5,221,740 

fad. Dec.  dk  West..!!. July         41,359          31.180  12,338 

Jan.  1  to  July  31...       237,558        260,166  53,862 

Int.  AGreat  Nor...1IJun6      200,276       298,072  19,301 

Jan.  I  to  June  30...   1,664,301     1,639,317  def.59,3U 

lOWaCcntral bJuly      143,901        128,628  36,991 

Jan.  1  to  July  31...    1,017,979        908,103  232,005 

Iron  Railway bljjuly.          2,602           2,339  ;def.242 

Jan.  1  to  July  31...         19,244          20,680  129 

Jack.  Tam.  &  K.  W.. July        40,151         39.826  5.774 

Jan.  1  to  July  31...       506.863       439,322  227,392 

Kanawha  A  Mlcli..11  July        31.085         25,361  9,026 

Kan.C.Ft.S.&M aJuly      318,9»5        319,061  61,485 

Jan.  1  to  July  31...   2,758,996    2,580.584  581.694 

Kan.C.  M6m.&B...aJuly         74,322          80,103  deM3,339 

Jan.  1  to  July  31...      599,164       639,674  39.791 

Keekuk&West'n.bll  July         23,930          31,833  6,339 

Jan.  1  to  July  31...       213,815        216,587  62,711 

L.Erle All.Jk South  HaJuly           6.516            5,819  1,232 

Jan.  1  to  July    i(l...         46,019          40.893  9,473 

L.  Brie  &  West'n.  b  H July      300il65       307,003  139.419 

Jan.  1   to  July  31  ..   1,902,433    1,760,126  797,509 

L«ll.*Hud.Rl\rcr. lib  July         39,797          37,119  16,137 

Jan.  1  to  July.  31...       243,183        233,503  117,696 

Loulsv.  &Na3hv...bJuly  1,834,271     1.866.791  636.902 

Jan.  1  to  July  31. ..12.003. 819  11.033,144  4.083.033 

loUteT.N.Alb.&C.allJuly       291.237        272.370  106.650 

Jan.  1  to  July  31...   1,792,697    1,514,324  585,711 

LouUt.  St.U4Tex...June         51,617          -11,913  19.051 

Jan.  1  to  Jiuie  30...  315,936  236,708  119,003 
Mem.  A  Char. ..  a. June.        99,280        104.881         17,141 

July  1  to  June  30....   1,530,01J     1,747,161       303.73-' 

Mexican  Oentr.il July      653.077        637.313  291.698 

Jan.  1   to  July  31...   4,459,771    4,023,153    1,549,839 

Mexican  National.... July      400,837       324,943  *165,9S5 

Jan.  1  to  July  31...  2,381,493  2.403,148  *792,572 
MUw.*  North. ....11  July      145,587        152,514  45,051 

Jan.  1  to   July  31...       9t2,255       929,843  236,321 
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51,069 
294.394 

11.301 
96.353 

134,905 
733,108 

40,799 
301,720 

18.000 

144,305 

1,000 

43,093 

Nil. 

61.418 

194,701 

1,290,814 

4,623 

8,394 

21.662 

111.680 

239,331 

27.358 

135.130 

355.390 

2,212,489 

42.184 

123,130 

4.394 

46,132 

10,445 
105,000 
263,776 

32.290 
243,704 
581,367 
150.996 
598,243 
333,935 
1,531,098 
4.717 

50,184 

14,349 
110,397 

30,006 
178,181 

24,499 
120,325 

62,456 
434,502 

31.993 
308,122 

34,303 
143,353 

94,138 
483,631 
* 

96,967 
563,701 

14,275 
6,062 


Roads. 


-Gross  Earnings. , , 

1892.  1891. 


-iVf(  Earnings.-^—. 


560 
def.l.lOT 

lie 

4.306 

297,718 

2,070,588 

5,120,509 

13,267 

50,097 

12,163 

dM49,9?l 

23,312 

217,491 

70 

6,513 

12,841 

221,576 

3,521 

82,310 

672,209 

det.  1,099 

49,437 

12,219 

84,061 

1,712 

6,728 

143.411 

727,267 

18,320 

100,284 

691,201 

4,039,716 

92,177 

289,601 

13,721 

97,171 

23,!33 

482,330 

180,907 

1,127,939 

*8o,322 

*630,787 

58,330 

332,095 


Minn.  &  St.  Louis. a.. .July      178.4S3       151,831 

Jan.  1    to  July  31...   1,085,756        896.917 
Minn.8t.P.&3.S.  M.UJuly       287,333        221.652 

Jan.  1  to    July  31...    1,699.187    1,165,613 
Mo.Pao.&Iron  M.IFbJuly  2,129,266    1,951,271 

Jan.  1  to   July  31.  ..14,436,481  13,425,774 
Nash.Ch.cVSt.L.!!  b.Aug.       447,766        493,357 

Jan.  i  to  Aug.  31...   3.860.750    2,892,116 

July   1  to  Aug.  31...       378,602    1,023,811 
New  Orl.& South. an  July  7,135  11,503 

Jan.  1  to  July  31...         75,543  97,093 

N.Y.L.E.&Western.cJuly  2,784,659    2,818,392 

Jan.  1  to  July  31. ..17,577,362  16,6ii4,3l6 

Oct.    1  to  July  31.  ..23,777,594  24,209,114 
N.Y.  &  Northern. bH. July.         55,559  48,018 

Jan.  1  to   July  31...       301,502        282,401 
N.Y.  Ont.&West  a.^IJuly       331,386        293,163 

Jan.  1   to  July  31...   1,942.933    1,681,102 
N.Y.  Sua.  &  West.. b.July       160,436        157,705 

Jan.   1  to  July  31...       950,570       910,683 
Norfollc  &  South'n..b  July         33,993  32,894 

Jan.    1   to  July  31...       257,356         

Norfolk  AWest'n. a.. July      801,164       760,776 

Jan.  1  to  July  31...    5,333,143    5,038,716 
Northern  Central. b. July      537,686        563.194 

Jan.  1  to  July  31...   3,916,163    3,741,797 
Northern Paeitic.b June  2,080,069    1.895,3:32 

Jan.  1  to  June  30...  10.109,923  10,703,931 

July  1  to  Juuo  30.  ..24,661,457  25,131,514 
Wis.  Cent,  lines.. b June      517,833        428,327 

Jan.  1  to  June  30...   2,612,390    2,328,648 

July  1  to  Juue  30...   5,343.961    5,245,714 
Tot.hoth  Co.'s.-.bJuue  2.577,951     2,322.339 

Jan.  1  to  June  3i>...13,032.  (16  13,030,573 

July  1  to  June  30. ..30,205,421  30,397,238 
Ohio  & -Mlaslssippi.aJuly       329,5»6        3>6.333 

Jan.  1  to  July  31...    2,270,140    2,235,863 
Ohio  River. b UJuly        68,531         65,100 

Jan.  1  to  July   31...       373,506        366,162 
Oregonimp.Co.a....July      372,400       372,231 

Jan.  1  to  July  31...   2,193,581    2,235,976 

Dec.  1  to  July  31...   2,4!*3,419    2,578,360 
Penn.  (east  P.  &  E.).. July  5,578,672    5,679,782 

Jan.    1  to  July  31.  ..38,274, 124  37,153,193 
Lineswestof  P.&E..July        Deo.    156.811 

Jan.   1   to  July  31... 
Petersburg a.TTJuly 

Jan.  1  to  July  31... 
Philadelphia  &  Erle..^uly 


Inc. 2,271.983 
43,893  40,607 

321,584 

499,551 

Jan  1  to   July  31...  2,748,113    2,738,933 


336,683 
421.365 


1892.  1891. 

$  S 

77.032  60,711 

411,853        290,536 

119.491  95,661 

571.749        400,147 

535.676       416,440 

3.109,872    2,887,308 

176.557        185,704 

1,244,072    1,156,307 

343,443   409,436 

def.1,887  det.4,256 

def.3,903    de(.544 

933,023  1,102,021 

5,613, -(74  5.723,870 

8,331.292  8,296,726 

13,619    12.444 

43.470    49,012 

128.033    92,840 

474,447   373,132 

78,273    75,510 

416,758   395,304 

9,100   t 

96,177    

232.923   278,501 

1,502.980  1.600,148 

163,293   165,423 

998.653  1,123.312 

1,023,933   616,260 

4,129,916  3.935.001 

10.433.092  10.311.142 

215,625    130,331 

8  75,338    772,614 

2,017,727  1,833.445 

1,239,609    766,594 

5,003,136  4,703.514 

12,3d2,819  12,099,587 

82,626    78,394 

421,006   613.077 

30,406    23,632 

142,136   129,828 

93,457  77,059 

40  J,223        315,775 

119,311        368,733 

1,393.365    1,775,182 

10,250,703  10,783,267 

Deo.    311,490 

Doc.     117,978 

2  7,03.)  18,865 

114,346        121,635 

77,599        198,013 

714,298     1,023,011 


Phlla.  &Reading July  1.881,253    1, 

Jan.  1  to    July    31...  12.663,780  11, 
Dec.  1  to   July  31. ..14.547.303  13, 

Coal&IronCo July  1,835,493    1, 

Jan.  1   to  July  31.12,019,445  10, 
Deo.  1  to  July  31.13,803,867  11, 

Total  both  Co'3 July  3,716,751    3, 

Jan.  1    to  July  31.24,635,223  22, 

Deo.  1    to  July  31.23,331,170  25, 

Oent.of  N.Jersey  .a.  July  1,310,923    1 

Jan.   1  to    July    31.    8,031,141     7, 

Lehigh  Valley June   1,540,311 

Deo.  1  to  Juue  30. 10.033.2sO 

Pitts.  C.C.  &St.  L...July 

Jan.  1  to  July  31... 
Pltts.Mar.  &Chl..1l  b.July 

Jan.  1  to  July  31.. 
Pitts.  Youngs.A  A. ..July 

Jan.  1  to  July  31... 
Pres.  ii  Ariz.  Cent. If  July 

Jan.  1  to  July  31... 
Quin.Om.  &  K.  C.bH  July 

Jan.  1  to  July  31 

Rich.  &  Peterab'gall  July 

Jan.  1  to  July  31... 
Rio  Grande  SouthTI  b  July 

Jan.  1  to  Juiy  31... 
Rio  Grande  West'n.  b  July 

Jan.  1  to  JulF  31... 
Sag.  Tus.&Huruna.  Juuo 

Jan.  1  to  June  30... 
at.L.A.&r.H.  bcha..bJune 

Jan.  1  to  June  30... 
8t.  Paul  &  UuliitU  bll  July 

Jan.  1  to  July  31... 
Sanders.  &  TennlUellJuly 

Jivu.  I  to  July  31... 
San  Fran.&N.Pao.  .aJuly 

Jan.  1  to  July  31... 
9av.  Am.  &  Mont July 

Jan.  1  to  July  31... 
Silverton K  July 

Jan.  1  to  J  uly  3 1 . . . 
Sioux  City&  Nor...bJune 
South  Carolina. ..bll July 

Jan.  1  to  July  31... 

Nov.  1  to  July  31... 

Southeru  Pacific  Co.— 
Gal. H.,tS.Aut. lib  July 
Jau.  1  to  July  31. 

Louisiana  Weat.i;  b  July 

Jan.  1  to  July  31.. 
M'gan'sLa.  &T.1I b.July 

Jan.  1  to  July  31.. 
N.Y.Tex. A  M..1!  bJuly 

Jan.  1  to  July  31.. 
Texas  &N.  0.11b..  July 

Jau  1  to  July  31. 
Tot.  Atlan.  sya.llTFbJuly 

Jan.  1  to  July  31.. 


936,874 
,881,678 
567,790 
879,463 
316,284 
922,660 
816,337 
197.963 
190,450 
,334,528 
,339,796 


831,344 

5,513,768 

6,421,153 

107,804 

112,433 

131,761 

992,643 

5,626,203 

6,608,314 

565,073 
3,333,239 

451,579 
2,262.850 


972,126 

5,225,578 

5,923,327 

111,331 

df.207.450 

df.  197,583 

1,033,410 

5,018.127 

5,727,644 

597,871 

3,397.745 


Inc.      15,610 
Ino .     890.321 

Deo.       61.667 
Dec.       20.100 

2,253 
22,311 

4.217 

25,087 

dM,414 
311 

107 

2,236 

143,314 
810,138 

134,132 
603,531 

71,232 
340,392 

102,330 
220,255 

13.099 
74,496 

16.330 
73,016 

8,003 
42,972 

13,581 
32,547 

21.204 
119.210 

18.619 
111,337 

4,183 
37,757 

3.8 15 
40,600 

31.591 
210,383 

28,362 
197,210 

12.298 
65.329- 

10,272 
34,538 

60,871 
347,903 

24,295 
128.336 

30.770 
173.714 

13,690 
72,656 

219,707 
1,447,597 

219,536 
1,396,033 

95.579 
431,306 

103,971 
489,314 

10.384 
50,722 

8,320 
45,204 

1.937 
12,087 

1,916 
11,113 

116,613 
698,346 

100,715 
653,012 

44,486 
263,121 

35,109 
247,373 

203,437 
1,05  3,343 

157,033 
903,173 

93,936 
349,683 

42,342 
290,379 

60S 
3,330 

465 
5,283 

211 
dof.7 

54 

def.930 

86,407 
463,745 

84.544 
419.793 

39.575 
127.836 

37,094 
111.303 

47,974 
279,136 

36,170 
268,036 

19,111 
102.108 

13.267 
102,332 

10,344 
39,145 

13,541 
52.620 

5,263 
10,411 

8,059 
25,333 

37,776 

33.414 

13,500 

12,123 

82,118 

743,771 

1.021,004 

111.399 

930.231 

1,222.127 

14,672 
147,414 
238,103 

17,701 
211,999 
337,015 

319.153 
2,385,307 

343.781 
2,387,610 

42,069 
334,732 

87,497 
436,297 

81,752 
571,969 

83,219 
533,001 

39,350 
237,339 

34,585 
165,032 

374,879 
2,721,701 

337,132 
2,930,211 

14,431 
320,339 

41.362 

537,377 

17,994 
110,083 

16,393 
103,319 

4.6  48 
18,335 

997 
doM,163 

140,251 
927,836 

150,274 
890,639 

63,193 
378,344 

77,631 
355,413 

937,297 
6,783,197 

933,436 
6,869,332 

160,077 
1,343,669 

246,728 
1,528,398 
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. arou  Earnings. — ,  . !fet  Kamingt, 

1802.  1891.  1893.  1891. 

Roads.                               $  $  $  • 

Psoino  system  hH.  July  3.195.O0O  3.3.53,481  1,302,000  l,.530.0ll 

Jail   1  U)  July  31.19.400,525  20,031,117  7,302.032  8,00J,U'9 

Totalof  ftll.bH.. July  4,132,297  4.28'<,917  1,462.077  1,776,789 

Jnii.  1  to  July  31.26,243.723  26,900,419  8,647,701  0,531,595 

Coast  Division. bV Juno      204,043  208.615  89.587  111,466 

Jan.  1  to  Juno  30.  .      99;,238  969,885  336.379  419,269 

Sonlh'uDlvlH'ii.bUJuno      594,715  515,240  232.583  18^.879 

Jan.  1  to  JunnSO  .     3,531,683  3,012,617  1,376,667  1,023,006 

ArUouaDlvls'nb'Mnne       171.166  154.471  61,496  47,678 

Jan.  1  to  Juno  30...       959,803  967,187  258,191  272,429 

KewMo.xlooOlvbV  luno         8i,430  82,898  42,9U  38,910 

Jan.  1  to  June  30...       503,9J0  ,511,341  240.032  226,131 

eutonl.  RaitUlTr.bUJuly      155.405  143,707  79,084  78,009 

Jan.  1  to  July  31...       614,133  591,899  201,834  197,416 

Stony  ClovKAC.M.bH  July         14,028  13,491  10,420  10,3.'56 

Jan.  1  ID  July  31...         28,221  36,567  8,8U  7,133 

Summit  Brauoli July        96,938  111,903  def.7.854  9.'59 

Jau.   1    to  July  31..       743,220  728.461  47,811  43,063 

Lykons  ValleT...1IJuly        89,108  79,054  aef.3,057  dof.3,695 

Jan.  1  to  July   31..      586,979  514,315  14,639  (lcf.10,271 

Xotol  both  tV8  .July.       lSti,016  191,537  (lor.lO,9i 2  deM,73ll 

Jan.  1  to  July   31..    1,330,198  1,272,777  62.490  3i,793 

Teiui.Conl&rnCo...July       59,100  46,400 

Jan.  1  to  July  31 370.10J  361.000 

T»on.    Miaiauil..b1!  July        15,067  16,197  3,089  3,400 

Jan.  1  to  July  31...       102,631  106,991  13,826  22,370 

T«.8nh.V.  *N.  W.irJuly           6.048  3,218  2,685  285 

Jan.  1    to  July  31...         27,044  24,450  7,408  5,685 

Toledo  Col.  ACin.bllJiUy        31.959  27,916  11,152  12,078 

Jan.  1  to  July  31...      183,70J  191,716  03,811  73,694 

Ttledo&O.  Ceut.lbJnly       135,749  136,703  40,410  51,609 

Jan.  1  to  July  31  ..      856,490  798.213  274,105  268,703 

Tol.Peorla*\V«.Htb1IJuly        72,445  84,729  14,088  21,639 

Jan.  1  to    July  31...       542,598  521,238  130.454  130.587 

UUtcrdE  Oelaw'o.bVJttly        54,660  48.892  25,790  21,173 

Jan.  Ito  July   31...       225,913  207,036  65,297  67,615 

Union  Paotna- 

OroK.  8.  U  A  U.  N.TlJiUr      699.201  654.013  317,813  239,967 

Jau.  1  to   July  31.   3,991,035  4,356,193  1,558,932  1,661.073 

Ore.  By.  AN.  Co. .![  July      383,465  406.960  118.743  98,285 

Jan.  1   to  July  31.   2,343,940  2,978,093  475,132  810,807 

OJLPao.D.  AQulf.'l.ruly      490,972  531,389  140,363  122,017 

Jan.  1  to  July  31.   3,20it,891  3,003,953  680,144  585.076 

•t  Jos.  *  Oil.  r»1.1  July        77,596  70,060  17,871  13,313 

Jan.   1  to  July  31.       645,730  435.791  317,174  70,950 

All  Other  lines...  irJuly  1,964,124  1,838,401  887,324  634.127 

Jan.  Ito  July  3 1.12,.502,280  11,640,596  4,761,341  3,737,573 

Total Un.Pac.svs.'I July  3,615,358  3,S0O,823  1,482,113  1.127,70!) 

Jan.  1  to  July  31. .22,692,87422,416,628  7,692,718  6,894,482 

Oea.  Br.A  I.eas.  L.<i  July         91,133  54,990  UhiiO  4,269 

Jan.  1  to  July  31..       696,215  361,973  235,528  9,073 

Itotal  oontrolloil..';july  3,706,491  3,5i3,813  1,498,393  1,131.978 

Jan.  1  to  July   31. .23,389,089  32,778,003  7,928,248  6,903,333 

■ontana  Union. ..HJiUy        82,606  43,941  37,521  13,3lS 

Jan.  1  to  July  31..      636,271  438,818  150,872  60,879 

teav.  Top.  A 8.  W  U  July          2,228  2,060  def.3.339  def.6,384 

Jan.  1  to  July  31..         20,356  16,511  det.ll,ls4  def. 23,727 

Man.  Alma  .t  Bur. H  July          2,435  2,951  def.3,010  .     def. 680 

Jon.  1  to  July  31..         22,041  22,771  def.10,677  der.7,213 

Total  t'tly  owned.HJuly        87,318  48,951  21,168  6,230 

Jan.  1  to  July   31..       678,669  478,099  129,011  29,939 

Grand  total ^TJuly  3,750,150  3,580,289  1,508.982  1.135,103 

MXmuJan.  1  to  July  31.. 23,728,423  23,017,632  7,992.751  6,918,524 

i  ▼abash.b^ July  l.l  15.302  1,291,851  240.329  340,851 

I          Jan.  1  to  July  31...  7,387,020  7,335,764  1,583,311  1,783,970 

i  WeatJerscyABrs.ai;  July      208,563  200,839  68,555  80,239 

Jan.  I  to    July  31...       920.209  893,575  209,000  2o4,274 

W.Va.Cent.41'ltu.«IAug.         90,910  91,204  28,637  33.160 

Jan.  1   to  Auk.  31.  .       723,327  727,094  243.310  232,917 

We»t.N.Y.*Penn.bi;July      303,331  333,889  111,641  99,727 

Jan.  1  to    July  31...    1.917,880  2,009,602  639,166  558,921 

Wliltebr'8tFnelCo...June       6,029  def.1.926 

Jan.  1  to  June  30 49,986  44,392 

July  1  to  June  30 107.123  126,721 

i  Wrtehto.ATennMf..1IJuly           5,462  6,244  2,810  2,36<' 

1         Jan.    Ito  July  31...        38,076  52,580  14,232  21,844 

^    •  Net  eaminurs  bere  ^Ivon  are  after  deducting  taxes. 

,     b  Net  earninii^s  here  given  are  before  deducting  l.txei. 

I    c  Net  earnings  are  here  given  after  doilucting  taxoj  on  pro;)erty. 

\    *  After  deducting  other  expeadituros  for  repairs,  replacements  and 

, general  expou^us.  nut  earnings  in  Julv  were  $130,671,  against  $10,331 

<fa  1891,  aud  for  aevea  mjutha  !i!38'J,3'98,  again tt  41333,815. 

j     f  Net  earalng-s  all  spent  for  imi>rovemont3,  &c. 

1  ExtendiDg  road  ikud  building  iuclii.e  increased  expenses. 

I  Including  ineoiue  from  ferries,  &o. 

V  A  paragraph  mark  added  after  the  name  of  a  road  indicates  that 
the  flgure.s  for  that  ro;«l  have  not  previously  been  given,  but  appear 
for  the  tlrst  time  in  this  issue. 

iDterest  Cbarges  and  Sarplas.— The  following  roads,  u. 

addition  to  their  gross  and  net  earnings  given  above,  alsc 

report  ctiarges  for  interest,  &c. ,  with  the  surplus  or  deficit 

above  or  below  those  charges, 

■-Jnter't,  rtnlals,  <tc.—.  >-BcU.  of  Net  Eanu.-^ 
1892.  1891.  1892.  1891. 

Cam.  &  Atl!  &  Bra..  July  9,121  9,833         50,205         38,944 

Jan.  1  to  July  31...  62,821  69,244  def.21,882  def.12,128 

r.Cln.Chi.&Bt.  L.July  217,028  225,147          17,809        139,242 

.     Peoria  &  Eastern.. July  '     30,802  37,9.'3           1,873           4,261 

i  rant*  Pero  .Marq... July  60,331  48,465            6,995          13,991 

Jan.  1  to  July  31...  347,675  331,200       127,555        103,292 

■li.C.  &st.  r Aug.  122,693  134,657          63,864          51,047 

July  I  to  Aug.  31...  244,320  287,530       101,125        121,906 

"estJcrtcy*  Br.-"..  July  24,515  27,717          44,040          62,522 

Jau.  1  to   July  31...  114,031  121,883          94,969          82,391 

West  Vir.  Cent.  &  P.. July  

J»o.  1  to  July  31...  148,469  138,910         «8,3U         60,841 


ANNUAL   REPORTS. 


New  York  Central  ft  IliidHon  River  Railroad. 

CFor  the  year  ending  June  80,  1893.^ 

The  principal  data  as  t<>  operatio-is,  earnings,  income  and 

balance  sheet  from  the  anuual  report  are  given  below,  but  the 

following  summary  of  total    receipts  and  disbursements  of 

the  year  la  of  much  interest. 

SUMXART  or  FISANCIAI,  TaJtlfSAOTtOin. 

Raoiiree$ 

Oath  balance  July  I,  tgOl 93,609,023 

Kurplus  for  year  eniind  Juno  30,  1802 62,216 

Kobiileon  .Vew  YorkHta'o  Faxon  earulngo for  1880 and  1881        77,361 

N.  Y,  V.  &  If.  K.  KK.  (;<).  4  p.  ot.  Ueb.Cert.  noUl... $3,000,000 

Loss  bought  for  redemption 300.000  3,700,000 


Syra.  (leneva  A  Corning  R.  R.  bonds  redeemed...        92,000 
Hyra.  Geneva  A  Corning  K.  B.  bonds  sold: 103,000 


109,000 


Bcoi'h  Creek  Railroad  bonds  sold. 11,187 

Fltchburg  It.  It.  stock  sold  (par  value  «25,000) 22,404 

Cirarlleld  Hituinliioiis  Co.il  ('orp  tlrst  mortgage  aortp  sold..  14 

Roiuu  W'atnrtown  &  Ogdonsbnrg  K.  It.  stock  sold 1,100,000 

I'ri  luluui  on  iiomu  Watnrtowu  ic  Ugdeusburg  R.  K.  bonds...  120,760 

Bonils  and  mortgages  assumed 85,000 

SpecialEquip.  Acct.  Re'veforRodem  ot  4  per  cent  Gold  Dab.  300,000 

$7,103,045 
Appropriation  of  Raourea. 

rnorcaso,  currnnt  assets $400,704 

Durrease.  currput  liabilities 1,678,041 

Increase,  construction  and  equipment 2,583,013 

luciim-e,  We-<t  Shore  R.  R.,  constniotion  account 652,903 

Increase,  S.  Y.  &  liar.  R.  K.,  construction  account 213..598 

Increase.  Rome  Wat.  A  Ucd.  R.  R  ,  constiuctioo  account...      269,331 

'entral  Dock  and  Terminal  Ridlway  i:o.  stock 10,400 

Nia«ar.i  Fall.s  Branch  Railroad  Co  stock 11,510 

Bonds  and  mortgages  paid 100,000 

Rome  Watertowu  it  Og.  equip,  under  lease 163,084 

Miscellaneous 15,216 


$6,100,660 

Cash  balance  June  30,  1893 ¥1,092,383 

The  statistics  of  traffic,  earnings,  income,  &c.,  are  shown  in 
the  following  tables,  compiled  for  the  CHRONICLE  • 

0PEUATION8. 


1889-90. 
1,421 


Milea  of  road  operated 

Eqaipnent— 

Locomotives 971 

Passenger  equipment 1,095 

Freight  and  other  cars 34,343 

Floating  equipment S3 

Operations— 

Passengers  c  irried 13.516.886 

Passenger  mileage 537.7 .17.282 

Rate  per  passenger  perm..  1-96  cts. 

FrelKht  (tons)  moved' 16,^08,451 

Freight  (ions)  mileage* 2,973,.39-S,069  5 

At.  rate  per  ton  par  mile. . .  076  cts. 


1890-91. 
2,096 

1,133 

1,199 

40,588 

123 

20,057.234 

597,106,823 

1-96  CIS. 

16.621,367 

,890,066,046  3, 

0-74  CM. 


Exolasive  of  company's  freight, 

BABKINGS  AI.-D  BXPBNSIg. 

1890-91. 

$ 


1889-90. 

Earnings—  $ 

Freight  22,499.228 

Pa.ssengers 10,919,871 

.^ents 1,709,300 

.Mail  ana  express* 1,043,643 

Telearaph 8.595 

Interest 553,942 

Other 273,824 

Total  earnings 37,008,403 

Expetises— 

TiafHc  9,987.974 

Motive  power 6.418,130 

Maintenance  of  cars 2,222  694 

Mjilutenanue  of  way 3,523,682 

General 779,310 

Taxes 1,530,140 


21,448,473 

11,681.109 

1,680,996 

3,218,903 

11,244 

559,577 

293,812 


37,902,114       45,473,625 


1891-92 
3,096 

1,169 
1,307 

40,206 
136 

22,213,687 
687,03^,796 

1  -IM  Ota. 

20,721,753 
830,'i;i3,59S 

0-70  ot*. 


1891-93 

$ 

26.366,944 

13,305,683 

1 ,889,827 

3,436.234 

14,281 

636.837 

308,76l> 


10,365,628 
6,743.992 
1,9.34,185 
3,722,522 
898.423 
1,686,102 

25,370,852 

12,531,262 

66-94 


13,275,619 
8,333,003 
2,448,448 
4,189,007 
1,468,047 
1,424,991 

31,139,113 
14,339,513 

68-47 


Total  expenses 24,492,130 

Net  earnings 12,516,274 

Perct.o(oper.exp'8toearn8  66-18 

Trior  to  1890-31  express  earnings  are  insludcl  in  freight  earainx>< 

INCOME  ACCOUNT. 

1889-90. 
ReMipIt  —  ijt 

Net  earnings 12,516,274 

Reb.  on  taxes  of  prior  years  111,0,)0 


1890-91. 


12,531,262 
88.740 


1891-92. 
$ 
14,33  •.513 
77,351 


Totalli^ime. ...   ,..,.,. 

12,627,304 

4,033,393 
3,590.535 
209,884 
4>s)4,024,-^73  ( 

12,620,002 

4,452,100 

3,834,968 

274.8J6 

414)4,024,273 

300.(X)0 

72,222 

12,978,459 
def.338,457 
.SB  30. 

1891. 

$ 

151,002,283 

5,706,461 

10,03 1,635 

4,169,701 
6,280,791 
3,072,813 
2,896,-i77 
1,019.984 

146',236 

14,416,863 

Disbiirsemmis— 

Rentals  paid 

lute  est  on  debt _.. 

Ta.xes  ou  earn,  and  capital 
Dividends  (4'»  per  cent)... 
Reserved  for  debentures... 
Miscellaneous 

Total  disbursemonta  . . . 
Balanoe ,,  ... 

5,303.704 

3,987,818 

214,3J9 

(5)4,471,415 

300,000 

6,245 

11,878,0J9 
8ur,     749,219 

AL  BALANCB  JO 

Assets. 

1890 

$ 

150,278.835 

l,lil.776 

6.550,264 

3,44  V253 

3,371,865 

3,215,-289 

3,178  0-16 

468,!I03 

198,900 

242,068 

14,28»,511 
sur.  133,33  2 

OENBB 
Road  and  equlpatent 

1392. 

153,535,294 
5.408,464 

9,394,323 

Ownership   In   other  lines, 

real  estate.  Ac 

Due  liv  agents.  Ac 

Supplies  on  hand 

Cash 

[larlem  construction  aco'nt 
West  Shorn  cons'tion  acct.. 
Vliscc  llaneous 

4,538.929 
5,028,220 
3.337,891 
1,318,609 
1,263,541 
643,433 
165,084 

Total  assets 171,398,379     183,353,178      184,761.787 
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Liabilities. 

188fi-90. 

S 

89,429.300 

59.183.333 

J  57,000 


5,'255 

3.2  34,456 

8.132 

8^1.^83 

37,945 

3,fi43,4'21 

931.774 


1690-91. 

$ 

8n.42S.300 

65.377,33.1 

357,000 

3,359.700 

4.790 

3,890,039 

14,324 

894.'i83 

30.075 

3.822.833 

2,939,003 

9,472 


1891-92. 

$ 
89.42«,300 
6S,077,333 
342,000 

2,827,':00 

4.790 

3,600, '.11 

ll,0-i9 
1,117.854 

30.050 
3.544.994 

i,54«,siy 


Capital  stock 

Funrted  debt 

Real  estate  mortgages 

Becuiitle.'!    acquired    frem 

leased  lines 

Past-due  ()ouds 

lutercst  a'ld  rentaUaccrM. 

Unci  timed  interest 

Dividends 

Unclaimed  dividends 

Wages,  supiilies,  &c 

Due  other  roads.  <ic 

West  Shore  cnustr'n  aect  .. 
Rome  W.  <t  O.  cons.  acct... 
Profltaudloss 

Total  liabilities 371,398,379     183,353,178     184,761,787 

Wabasli  Railroad. 

("For    the  year  ending  June   SO,  1883.^ 
The  annual  report  for  the  year  ending  June  30,  1892,  has 
just  been    issued.    The   remarks   of    Mr.   O.  D.  Ashley,  the 
President,  are  given  at  length  on  another  page. 

The  statistics,  compiled  in  the  usual  complete  form  for  the' 
Chronicle,  are  as  follows  : 

OFEllATIOXS  AND    FISCAL  KESHLTS. 


13.584,490       13,226,026 


811,199 
13,389,343 


1889-90. 
1,922 


1S90-9I. 
1,622 


1891-92. 
1,916 


Aver.ige  mileage 

Eqaipnient — 

Locomotives 397 

Passcnper  equipment 279 

Freight  equipment 13,724 

Operations — 

Passengers  carried  No 3,115.604 

Pa^sen.  carried  one  mile...  119.18  J, 000 

Rate  per  passenger  p.  mile.  2l30ct8. 

Freight  (tons)  carried 6,832,358 

Frtifilit  (lo.is)  eir.  one  m. 1,430,197,332  1,209,179,055  1,390,510,161 

Rate  per  ton  per  mile 0647  cts.         0-733  cte.          0-705  eta. 

Earnings—  $                        $                          if 

Passenger 3.177.363          3.264,949          3.501.038 

Freight 9,2.-i8,052          S.t-OO.Sia          9,800.968 

Mall,  express,  &c 917,459             902.520          1,087,324 


398 

286 

12,971 

3,416,076 

14),904,203 

■^■178  cts. 

6,256.064 


400 

293 

13,178 

3,826,749 

170.201.067 

2-057  cts. 

6.928.051 


Total 13,352,872       13,028,238       14,389,330 


Expenses — 
Maintenance  ol  way. 

Motive  power 

Maintenance  of  cars.. 

Transportation 

General 


1,729,231 

2,651,753 

1.175.185 

3,K65,698 

251.349 


1.936.903 
2,826,392 
1.237  .tM-i 
4,518,0-9 
263,496 


Total 9,673,221 

Net  earnings 3,679,651 

Per  e.  oper.  exp.  to  earn...  72-44 

rNXOME  ACCOCNT. 

1889-90. 


Net  earnings 

Investments,  rentals,  ic... 

Total 

Deduct — 
Taxes 

Track  and  dridge  rentals. .. 
Traflio  Aes'n  expenses,  Ac. 

Total ~ 

Applicable  to  Interest 

Interest  on  bonds  and  rent 
of  leased  lilies 


Surplus 

Eiv.  on  pref.  debentures. 


3,679,651 

272,434 


9,565,223 

3,463,065 

73  42 

3890-91. 

$ 

3,463,065 
372,740 


10,832,526 

3,556,804 

75-28 

1891-92. 

$ 
3,556,804 

383,618 


3,952,085 

396.491 

400.272 

54,710 


3,835,805 

417,700 

435,443 

69,533 


3,945,422 

461. R49 

458,800 

4(.,472 


851,473 
3,100,612 

2,652,820 


4,47,792 
210,000 


922,676 
2,913,129 

2,666,838 


903.821 
2,975,601 

2,674.125 


246,291 
21Q,000 


Net  surplus. 


237,792  36,; 

BALANCE  SHEET  JCKE  30. 


114.602 
755,365 
500,01,0 


1890. 
Assets—  $ 

Road,  equipment,  <Src 129,970,000 

Supplies  and  materials 593,610 

Cash  on  hand 3,501,264 

Stocks  and  bonds 

Betterments .''.'' 

Purchasina;  Committee 

Sundry  roads  and  individ'ls 

Wabash  reorganization 

Misccliaueoue 

Total 

Liatilitics- 

Common  stock 28,000,000 

Preferred  stock 2i,00O,00O 

Bonds 78,000.000 

Interest  due  and  accrued...  867,055 

Sundry  accoimis  payable...  1,786.364 

Inc.  »cc' t  prior  to  July  1,'S9  548.031 

Income  account 237,79 1 


leoi. 
$ 

129,928, 

600, 

1,188, 

152, 

78, 

43, 

1,075, 

50O, 

33 


500 
271 
923 
,069 
685 
•259 
,702 
,000 
,322 


301,476 
210,100 


91,476 


1892.  ■ 

S 

129,933. .^00 

.5«8,S84 

1,093,445 

156,171 

84,339 

119,956 

1,006,470 

420,000 

249,350 


133,434,841  133,601,233  133,722,115 


28.000.000 

24,000,000 

78,000,000 

670,571 

1,912,948 

543,631 

274,082 


28,000.000 

24,1)00,0110 

78,600,000 

928.498 

2,103,285 

543,6  il 

146,701 


Total 133,434,341  133,601,232 


133,722,115 


Tioga  Railroad. 
fFor  the  year  ending  June  30,  1893.^ 
From  reports  to  the  New  York  State  Railroad  Commission- 
ers th«  following  is  compiled  : 

BAKNINOS,  EXPENSES  AND  CHARGES. 


18S9-90. 

s 

OrosB  earnings 297  791 

Operating  expenses 1! '.".".'. 229)868 

^         Net  earnings "67,923 

4"!fJ„'',1.'  "ttl'onds 50,475 

?'"«"'» 14,794 

-^''^'-''••■> 6,159 


1890-91.  1891-92. 

S  ,1. 

272,618  350,040 

163,584  174,729 

109,034  ITslsil 


50,475 

14,794 

2,439 


50,475 

14.794 

5,788 


ToSaI j—<....attM3,rt:.>...  71,428  67,708  71,067 

aaJ»ucB...,„„Krrr-.j«tt:.-.oii,-«4t 8,696     gur.JljSati   8Ur.l01,Z44 


Denver  &  Rio  Grande  Railroad. 

('For  the  year  ending  June  30,  1833.^ 

The  annual  report  has  been  i.ssued  in  pimphlet  form  for  the 
year  ending  June  30,  1893.  The  remarks  of  President  E.  T. 
Jaffery  will  be  found  iti  full,  together  with  valuable  tables, 
on  subjequpnt  p.iges  of  the  Chroniclb. 

The  following  have  been  compiled  for  the  Chronicle  : 


OPEKATIOSS,  ETC. 


1 889-90. 


Miles  operated  (average) 

Eqitipmcni— 
Locomotives  (St.  andnar  gauge) 
FreiKlit  ears  (standard  gauge). 
Freight  oars  (n-.irrow  gauge)... 
Passen.  cars  (stand.ird  gauge). 
Passen.  cars  (narrow  ga-age)... 

Operations — 
Number  passengers  carried. 


1,497 

239 

1.288 

5,358 

34 

181 

694.°46 


1890-91. 
1,579 

303 

2,533 

4,734 

96 

151 

673,735 


6,189.360 

l,73i,523 

926.033 

FreighHtous)  carried 1,833,874  2,093,660 

UARKI^'aS  AND  EXPENSES. 

1889-90.  1890-91. 

Earnings  from —                                   $  $ 

FreiKht 5.743,251 

Passengers  , 1,714,114 

Miscellaneous 903,772 

Total  earnings 8,363,136 

Expenses  for — 

Ro:irtwav 964,076  953.492 

liridgea  and  tjulldinga 164,314  242.952 

Kolling  stock 701,755  79^^.052 

Transportation 2,524,410  3,027,067 

Contingent 146,703  167,545 

Qei.eral 302,087  324,195 

Total  expenses 4.803,351  5,510,303 

Netearnings 3,559,785  3,340,013 

Per  cent  of  expenses  to  earns.         57  43  62-26 

INCOME  ACCOCNT. 

1890  91. 

Heeeipts—  $ 

Netearnings 3,310.613 


1891-92. 
1,640 

SOJ 

2,5i:8 

4,566 

107 

141 

583,S33 
1,904,255 


1891-92. 

6,017,044 

1,835,232 
918,670 


8,850,921         8,330,946 


1,050,823 
104,318 
577,079 

2,871.317 
150.334 
306.122 


Other  income  . 


18,447 


5.121. 593 
3,709.353 

58-00 


1891  93. 

S 
3,709,353 
63,550 


Total 3,359,063        3,772,903 


LisbHi'snncnts — 

Interest  on  bonds 1,944.805 

Misoell.  interest,  discount  .ind  exchange 43.077 

Taxes  and  insurance 319.192 

liettcrnieuts  and  renewal  fund 259.816 

Del.-iyid  accounts 33.131 

Dividends  oil  preferred  stock 591.-250 

Miscellaneous 60,758 


1,9SG.(;7,> 
14T.:;:;i 
3li-.',!.i7 
240,000 


Total 3,252,329 

Suriilus 106,733 

BALANCE  SHEET  JUNE  30. 


122,659 

2,859,792 
914,111 


1890. 

A  ggrfi! ^ 

Cost  of  road 98.327,099 

Equipment 4.393.960 


Materials  and  supplies. 

Agenlsand  couduetors 

Bills  receivable 

Individuals  and  companies 

Securities  in  treasury 

Special  renew.-i!  fund 

Standard-gauge  account 

M  iscellaneous  accounts 

Ca.-h 


901.321 

V8  1,817 

L. 553,287 

451.250 

136,000 

3'l2;3>.'(i 
127.232 
807.772 


1891. 

$ 

100,o;3,453 
5,741,933 
8H0.139 
248.825 
400.286 
724,141 
567,786 


136,169 
760.019 


1893. 

$ 

100.9  :9,f 

6,(179.." 

501. 

237, 

3;.o. 

411. 

84'.l, 
277. 


lO 

;)  lO 

'i~l 
:•■'■) 


16-2 
427 


Total  assets 107,305,097    110,442,756    110,271, 'i-l 

Liatjililies— 

Capital  stock,  common 3,3 

Capital  stock,  preferred 23 

1st  UKirtgaiie  bonds,  7  per  cent     0 
1st  cons.  mort.  bonds.  4  p.  ct..   27, 


Inilirov.  mort  bonds,  5  p.  ct.. 

Betterment  fund 

Vouchers 

P.ay-rolls,  etc 

Loans  payable 

Bills  payaide 

Foreign  roads 

Accrued  interest  on  bonds 

Coupons 

Dividend  on  i>refcrred  stock. 
Miscollaueous 


1,000,000 

(.050.000 

1.382,500 

,165.000 

'.500.000 

60.000 

935,717 

621,533 


160,810 

545',3i6 

354,780 

38,810 


33,000,000 
23.650,000 
6,389. .500 
28,435,000 
8,O50,(!00 
183,196 
927.074 
655.44a 
695,200 
847,349 
96,456 
103,003 
572,920 


38,0(10."  ;o 
23.fi,'.(i,nr() 
6,3 -2,.'.' II) 
2-<, 435,000 
t,O.>O,O(l0 
307.459 
522,332 
401,1)04 
715,0(10 
14].!i,->2 
4,:  1-0 
10S,."i4 
606.015 


1 10,725 


219,255 


Total  liabilities 105,414,509    108,713,870  107,544,360 

Bal.  to  credit  of  profit  and  loss, 
being  excess  of  assets  over 

aliliabilities 1890,597        1.728,880  2,720,639 

Total 107,305,097    110,442,756  110,271,021 

Syracuse  Biiighamton  &  New  Torlt  Railroad. 

CFor  the  year  ending  June  30,  1892.^ 

From  reports  to  the  New  York  State  Railroad  Commirsioa 
era  the  following  is  compiled  : 

EAHNINGS,  EXrENSES  AND  CHABGES. 

1889-90.          1890-91.  1891-92. 

Gross  earnings 856.594           864.241  869.458 

Operating  expenses 44S.312           463,932  460,319 

Netearnings 411,282          3t»5,259  409.139 

Otherfncomc •            2.041  3.366 

Total 411,282           397,303  412,505 

Deduct — 

Interest  on  bonds 137,620           137,620  137.020 

Taxes 42,048             37,218  39,.501 

Dividends  (8  per  cent) 200,000          200,000  200,()00 

Total ; 380,268           374,838  377,121 

Balance,  surplus 3I,0U            22,465  35,391 


Seftbmbkh  17,  1803.J 
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(Jcorgla  Kallroiiil  &  Uankliig  Co. 

("For  the  y«ar  ending  Jum  30,  1803J 

The  Georgia  Railroad  is  leased  to  the  Central  of  Oeorgia 
and  the  liouisville  &  Nashville  joiatlf.  The  results  of  opara- 
tion  are  given  below  : 

OEOBOIA.   RA.ILROi.D. 
1S88-39.       ISSO'OO. 

OroKS  onrnlr.Ks 1.R50.72? 

Opcr.  «xi>.  ami  tuxoa l,aaH,ssi 


l,l7f(,771 


Not  earnlncs a.'>l,S77 

:  I  utiier  iucuuie 56,005 


ooi.ses 

Gl,l7ft 


6o7,-»8J        58c),0-10 


.'troad. 
» aace:* 


ooo.ont 


00.1.003 
•2?,0U 


1890-91. 

1.S01.'27* 
1,23:).'21S 

U5H.06t 

eo,ui9 

Tld.OSO 
600.0J0 


1301-92. 

l.ftiiS.SO? 
I. J  7 1.863 

313,a42 

61.(!85 

873,3_'7 

003.000 
21,710 


Total 010,2itl        022.014       flOO.OOO       621,710 

ianoc (l»f.3H,l09  def..>l3,001  sr.llS.OaO  at.2l0,330 

GEORGIA  KAILROAD  Jk  B4NK[SG  COMPANY. 
INCOME  ACCOUNT. 


1888-89. 
9 

Rental  of  road 000,000 

Bank  dlTliIends,  <I[0 100,182 


1889-90. 

S 
60l>.000 
100,103 


139001. 

$ 

600,000 

50,082 


1891-02. 

S 

ec  0,000 
5o,oi>-. 


Total 

Dediiet— 
Intfrpst  on  bondi... 
Uivldi'iids  on  Btoi'k. 
MUct'llaueoud 


700,182       7i)0,l0a       650,032        650,095 


159.000 

402,000 

23,107 


155,Ono 

462,000 

25,8  J2 


148.000 

462,000 

29,030 


14S.n00 

4«2,O00 

31.516 


012,892 
57,211 


639,030 
11,052 


611,516 
8,579 


Total 010,107 

I  Mlance,  surplus 60,075 

Connecticut  River  Railroad. 

(Tor    the  year   ending  June  30,   189,3.^ 
From  the  report  lately  issued  earnings,  expenses  and  cbargf  s 
have  been  compiled  for  the  Chronicle  as  follows  : 


BARKINGS  AND  E.XPKN6E8. 
1989-90. 


457,227 

592.953 

39,192 


1883-89. 
Enrningt  from—  f 

Passengeri) 416.375 

.■il?lit 549,372 

tlaud  express 31,115 

Total  etrulaccB 1,026,832    1.089,372 

Op.  exp.  Unci,  construo'u) 906,547 

182,825 

INCOHB  ACCOUNT. 


Net  earnings. 


1890-91. 

$ 
479,525 
606.704 
84,116 

1,12').615 
901.318 


2l0,i97        S21,76a 


1891-92. 

$ 

495,745 

631,4*0 

34,333 


1,161  518 
939,749 


Krtriplt— 

Not  earnln(t» 

'>tber  income 6: 


1888-89. 


1839-90.   1890-91. 


:,091 


182,825 
69,413 


219,297 
44,373 


1891-92. 

« 
221,769 
61,414 


Total  income. 
'"i'l'trttmmU— 


252,243       263,670        273,183 


.  .uuuds  (8  per  cent) 800,400 

Total  diabursements 


25,655 

20.188 

206,400 

252,213 


25,873 

1,397 

206,100 

233,670 
30,000 


19.871 

4«,<i65 

206,100 


272,939 
241 


alanco,  surplus 71,101        

Staten  Island  Rapid  Transit  Railroad. 

(For  the  year  ending  June  80,  1893.^ 
From  reports  to  the  N.  Y.  State  Railroad  Commissioners  the 
f' allowing  id  compiled: 

KABNINGS,  EXPENSES  AND  CHAROES. 

1889-90.        1890-01 


•ossflarnings 930,705 

i'cratinjfoipenaus 648,449 

Notoarnings 28?,256 

ilier  income 13,721 


1.030,467 
684,140 

316,327 


1891-92. 

$ 

1,016,632 

692.391 

351,211 


t,il  . 


295,080 

^tun  bonds  and  loans 192.681 

iitala 80.600 

1.169 23,600 


Total 208,884 

':ulance det.2,901 


316,327 

193.630 
80,600 
23,600 

297.850 
48,477 


354,211 

196,831 
80,600 
24.000 


301,431 
52,810 


OSN'EBAL  J1ALANCE  SHEET  JUNE  30,    1892. 


AsscU. 

it  of  road  $8,078,557 

•iiiulpmeut 590,077 

1  hand  45,509 

-     iicivftble 5.000 

.1. counts 274.883 

rs  and  materials.  27,18S 

'  _i  ;iudlo8a(def.) 111.758 

'uebyuKunts 18,591 


LiabdilU*. 

Capital  stock $500,000 

Funded  debt 8,000,000 

Intcreston  funded  debt 

due  .tud  accrued 77.800 

Loans  &  bill!)  payable..  430,554 

Open  a<'Count8 4 1 ,7.'>1 

Rentals  accrued 22,369 

Audited   Touchers  and 

pay-rolls 114,091 


Total ^,186,568 


\ 


Total $9,ise,.'>68 

Peoria  &  Eastern  Railroad. 

CFor  the  year  ending  June  30,  1892,^ 
Kesults  for  three  years  have  been  as  follows  : 

1899-90.  1890-91. 

■  rosseanilnKS ?l,490.65l  $1,518,679 

'I'er.  expenses  and  taxes.   1,12J,.530  1,275,861 

Net  earnings $370,121  S212,8I5 

ri, ton  bonds $438,199  $120,850 

■juiala,  &e 86,312  13,007 

I***! $574,511  $463,857 

»!»»«« def.$204,390      def.  $321,042 


Northeastern  (S.  C.)  Railroad. 
(For  the  year  ending  June  80,  1893,^ 

la  advance  of  the  p.imphlet  report,  the  Chronicle  baa  beea 
fiirniulied  with  a  statement  of  results  in  1891-03,  at  given  be- 
low. 

i^uninf^s,  expenses  and  charges  have  been  as  follows  : 

EAKNINOS  AND  EXPENSES. 

1090-91. 

$7:14,612 
460,.''>95 


1889-90. 

Oros  earnings *67«.O02 

Oprrntlug  expenses  and  taxes..  458,729 


1801-02. 

$0.^0.257 

500.411 


Net  earnings $217,333 

INCOME    ACnollXT. 
Srccipf-  1889-90. 

Not  c.inilngs $217,333 

OtUt-r  receipts 42,176 

Total f259,90l> 

TH9b  HrtifmrAUt — 

Interest  ou  bonds $133,000 

Dividends  (6  p.  0.) 61,000 

Tuimlnals 90,000 


$271,017  $153,846 


1899-91. 
$274,017 
61,124 

$335,171 

$133,000 
64,000 


1801-92. 

$19^,810 
3,M14 

$104,200 

$13.1,000 
94,000 


1801-02. 
$1,833,114 
1,309,710 


,$523,434 

$419,120 
35,399 


Totol $237,000  $137,000  $187,000 

Surplus $22,509  $148,171  $7,290 

Northern  RB.  of  New  Jersey. 

(For  the  year  ending  June  30,  1892.^ 
T-iio  following  has  been  compiled  for  the  Chronicle  : 

EVRNINQS,  EX1-ENSR3  AND  CIIAaOES. 

1839-00.  1890-91.  1891-92. 

$  $  8 

123,847 

35,216 


Gross  earnings 114.711 

Operating  expenses 31,901 


129.8SS 

38,893 


Netoarnlngs 82.810                88,631  90,942 

Otlierlnoomo 3,183                     330  2.323 

Total 85,023                88.981  93,765 

T>e<luet— 

Interest  on  bonds 33.690                35,640  33,880 

Rentals 10,275                   9,525  9,525 

Taxes 6,561                    6,290  6,832 

Ulvldends (3  p.  c.)  30,000  (4p.c)40,000  (4  p.  e.)  40,000 

Total 80,526                 91,455  95.237 

Balance sur.  4,197          def.  2,494  def,  1,472 

OENERAL  BALANCE  SaSII  JUNE  30,    1892. 


A.afett. 

Cost  of  road $1,654,593 

Cash  ou  hand 3.5.50* 

Open  accounts 187,597 

Duo  by  agents 1,791 


Total $1,$82,431 


Liatnlitiet. 

Capital  stock $1,000,000 

Fundeddebt 654,000 

Dividends  unpaid a').000 

Opeuaccounts 2U5.36S 

Froflt  and  loss  (surp.) . .  3,122 


Total $1,882,484 


Coney  Island  &  Brooklyn  Railroad. 

(For  the  year  ending  June  30,  1892.^ 

From  reports  to  the  New  York  State  Riilroad  Commission- 
ers the  following  is  compiled.  Total  betterthehts  in  1891-92 
were  1203,674  : 

BARNINaS,  EXPENSES  AN'D  CnARaE.S. 


1889-90. 
$ 

Gross  earnings 213.134 

Operating  expeasos 172,ltl 

Net  earnings 45,700 

Otlier  inuome 330 

Total 46,080 

Deduct— 

Intereston  bonds 15,730 

Taxes 8,209 

tdlscellaueoas 17,790 


Total 41,729 

Surplus 4,351 


1890-91. 

$ 
289,014 
217,714 

41,900 
2,033 

43,933 

30,224 
9,790 

8.55 

40,869 
3.089 


1891-92. 

« 
28  ',405 
207,172 

79,238 
815 

80,078 

31,104 

12.301 

7,589 

53,997 

28,081 


GENERAL  BALANCE  SBBBT  JUNE  30,  1892, 

IjiabUitics. 

Capital  stock $500,000 

Funded  dubt 791,000 

Bill.s  payable 33,847 

Miscellaneous 8,029 

Profit  and  loss  (surp.)..  88,467 


Atsels. 

Costof  ro.id $1,085,015 

Coat  of  equipment 249.J0O 

Caahonhand 69.322 

Supplieson  band 17,717 


Total $1,421,318 

Third  Arenas  (N. 


I     Total $1,421,343 

Y.  City)  Horse  RR. 


^J^or  the  year  ending  June  30,  1893.^ 

From  reports  to  the  N.  Y.  State  RR.  Commissioners  the 
following  has  been  compiled.  Betterments  in  1891-92  were 
1126,614. 

BABNINQS,  EXPENSES  AND  CIIAROEg. 
1889-90. 
$ 

Gross  earnings 1,647,782 

Operating  expenses..... 1,139,753 

Net  earnings 508,029 

Other  income 1132,515 


$1.M,519 
eur.  $68,91!> 


Total 010,544 

Deduct — 

Interest  on  bonds 103,775 

Other  interest 3,303 

Taxei 70,110 

Uiridends (12  p.  o.)  240,OO0(12p.0.)24O,0OO 


1890-91. 

$ 
1,710.406 
1,189,325 

621,031 
107,285 

618,366 

175,000 
13,809 
78.141 


Total „ 907,218 

Surplus 133,296 


906,993 
111,113 


isei-92. 

s 

1.741.072 
1,184,804 

696,26S 
25,934 

532,202 

175,000 

2,300 

86,806 

•240,000 

504,106 
78,00S 


*  Six  per  cent  on  $2,000,000,  four  per  coat  oa  $3,000,000. 
1 1nolades  premium  on  bonds. 
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GBNEBAL  BALANCB  SHEBT  JUNE  30,  189'2. 
Attels  I  Liabilities. 

Cost  of  road i... $4,825,948    Capital  stock $4 

no^tof  eniilpment 1,023,813  I  Funded  debt..      .......  5. 

Slid  M^  cable  road  in  I„tereBton  funded  debt, 

oSurte  of  construofn.  a,8S4,166  I     due  and  accrued 

Oity  railroad  bonds 1 5,000    Open  accounts 

oiih  on  hand    559,362    Mortiages ... 

Oa»n  on  uauu ^^^^^  ^^^  j^^^  (gurp.) . . 


,000,000 
,000,000 

87,500 

12,638 

4(j.000 

111,751 


jotjl $9,257,889  I     Total $9,257,889 

Second  Avenue  (N.  T.  City)  Horse  RR. 

fFor  the  year  ending  June  30,  1892.  J 
The  follonrine;  has  been  compiled  from  reports  made  to  the 
N.   Y.   State  RB.   Commissioaers.      Betterments  in   1891-93 
were  $7,996. 

EABiaNGS,  EXPENSES  AND  CHARGES. 


1890-91. 

$ 

947,055 
737,672 

209,383 
6,621 

216,004 


1891-92. 

$ 
962,720 

753,782 

203,938 
13,643 

217,581 


1889-90. 
$ 

Gross  earniues S^I'IJS 

Operating  expenses 7 14,517 

Net  earnings 193,239 

Other  Income 4,212 

Total.... 197,451 

InSt'^n  bonis 91,304       90,500       90,500 

Benti 5.*00  7,.527  3.7o0 

Taxes  ...     42,648  43,336  38,500 

Dividends'.!'.'.'.'.''.'.'.-"-'...-'..(2p.  c.)37,240  (4p.  c.)  74,480  (4p.  c.)  74,480 

Total 176,592  215,843 

Burplus 20,859  161 

OBNEBAL  BALANCB  SHEET  JUNE  30,  1892. 


207,230 
10,351 


Ss$ets. 

Cost  of  road $3,145,867 

Cost  of  equipment 563,832 

Oashonhanl 22,379 

Open  accounts 1,382 

Supplies  on  band 4,676 


Total $3,737,116 


Liabilities. 

Capital  stock $1,862,000 

Funded  debt 1,750.000 

Interest  on  funded  debt, 

due  and  accrued 16,724 

Open  accounts...  12.59.") 

Sundries 7,823 

MortRago  on  real  estate        60.000 
Profit  and  loss  (surp.) . .        27,994 

Total $3,737,136 


Sixth  Arenne  (N.  T.  City)  Horse  Railroad. 

("For  the  year  ending  June  30,  1893.^ 

From  reports  to  the  New  York  State  Railroad  Commission- 
ATS  the  following  has  been  compiled: 

EABNINOS,  EXPENSES  AND  CHARGES. 

1891-92. 

401,614 
308,868 

92,746 
28,998 

121,744 


OlOBS  earnings 

Operating  expenses.. 

Net  earnings...... 

Other  income......  .. 

1889-90. 

S 
716,980 
468,931 

248,049 
4,171 

232,220 

35,000 
42,000 

1890-91. 

$ 
718,898 
491,220 

227,678 
4,986 

Total.............. 

232,664 

Dtduet— 

Interest  on  bonds 

Taxes 

20.000 
48,000 

Dividends. . . 


Total . 
Balance.. 


31.117 
...(8  P.O.)  120,000  (9>a  p.c.)142.500   (8  p.c.)  160,000 

197,000  210,500  191,117 

8ur.55,220  8ur.22,164  d6f.69,373 

GENEBAL  BALANCE  SHEET  JUNE  30,  1892. 

Assets.  I  Liabilities. 

Oostof  road $1,621,266  I  Capital  stock $2,000,000 

Cost  •f  equipment 421,887  I  Open  accounts 18,567 

Other  perm.  Investm'ts.  6,000  |  Protlt  and  loss(surplus)        77,606 

Cash  on  hand 47,040 


Total $2,096,174 


Total $2,096,174 


TTfenty-Third  Street  (N.  T.  City)  Horse  Railroad. 

fFor  the  year  ending  June  30,  1892.^ 

From  reports  to  the  N.  Y.  State  RR.  Commissioners  the  fol- 
lowmg  is  compiled : 


Gross  earnings 

Operating  expenses. . 


Net  earnings  . 
Other  Income. 


Total 

Deduei— 
Interest  on  bOBdl . .. 

Rentals 

Taxes . 


1889-90. 
$708,931 

478,884 

$285,047 
15,293 

$250,340 

$28,092 
85,295 
26,576 


1890-91. 

$7.52,503 

509,576 

$242,927 
15,906 

$258,738 

$26,350 
85,295 
36,695 


1891-92. 

$755,434 

524,798 


$230,636 
17,995 


$248,631 

$25,000 
85,2^15 
46,378 
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Miscellaneous 

Total. 
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$200,985      $208,340 

49,355        80,393 
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$216,873 
31,958 


„    ^   .  Assets. 

Oostojroad .$856,202 

Oostof  equipment 201,164 

Oth.  permanent  Invest'B  12623 

Cash  on  hand 63  495 

Bills  reo«lv8hle 85',000 

Openacoounts 3  140 

BappUei  on  band 5i685 


Total $1,177,308 


Liabilities. 

Capital  stock $600,000 

Funded  debt 400  000 

Interest  on  funded  debt  ' 

due  and  accrued 6  667 

Opennccounts  12,447 

S'lndries 68*625 

Profit  and  lost  (surpins)  89',669 


Total......... $1,177,308 
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GENERAL  INVESTMENT   NEWS. 

Boston  &  Maine, — The  arrangement  for  consolidating  the 
Dover  &  Winnipiseogee  and  Wolfboro  roads  with  the  Boston 
&  Maine  system,  now  being  consummated,  provides  for  an 
exchange  of  the  former  stock  for  Boston  &  Maine,  at  the  rate 
of  four  of  D,  &  W.  for  three  of  B.  &  M.,  and  seventeen  of 
Wolfboro  for  fifteen  of  B,  &  M. 

Cliarleston  Cincinnati  &  Chicago. — The  amended  plan  of 
reorganization  proposes  to  complete  the  road  between  Richard- 
son, Ky.,  and  Sumter,  S,C.  (located  on  the  Atlantic  Coast  Line, 
95  miles  from  Charleston),  making  310  miles  in  all,  of  which 
2131^  are  in  operation  and  70  miles  more  nearly  graded  ;  to 
acquire,  if  possible,  by  lease  or  otherwise,  the  Ohio  &  Big 
Sandy  division  of  Chesapeake  &  Ohio,  from  Richnrdson  to 
Ashland,  Ky.,  or  Kenova,  Va,,  and  to  make  a  traffic  agree- 
ment with  the  South  Carolina  Railway,  or  the  Atlantic  Coast 
Line,  to  Charleston,  S.  C.  To  complete  the  road  yet  unfinished, 
buy  new  equipment,  pay  off  prior  liens,  pay  expenses  of  reor- 
ganization and  pay  interest  during  construction,  it  is  esti- 
mated, will  make  a  total  of  §8,032,500. 

To  provide  this  sum  and  for  any  contingent  expenses  it  is 
proposed  to  issue  $8,935,000  of  6  per  cent  40-year  gold  bonds, 
being  at  the  rate  of  $17,500  per  mile  on  completed  road.  A 
syndicate  is  to  be  formed  to  take  these  bonds  and  with  each 
$1,000  bond  will  be  given  $400  in  new  stock,  which  is  to  be 
issued  at  $35,000  per  mile. 

To  retire  the  old  bonds  with  interest  to  Got.  1,  1893,  there 
will  be  issued  $4,4*53,000  of  second  mortgage  bonds,  series 
"A,"  on  the  whole  line,  and  .$4,463,500  of  series  "B."  No 
interest  is  payable  on  series  "A"  for  two  years,  and  then 
it  is  scaled  upward  yearly  from  1  per  cent  to  5  per  cent;  inter, 
est  at  (5  per  cent)  is  payable  on  the  "  B"  bonds  only  if  earned 
above  all  prior  charges  during  the  first  ten  years,  and  after 
that  period  it  becomes  obligatory. 

The  old  mortgage  bondholders  will  take  for  each  $1,000 
bond  $500  of  new  bonds  series  "  A,"  $500  of  series  "  B  "  and 
$700  in  new  stock.  The  new  stock  at  $25,000  per  mile  will 
amount  to  $13,750,000. 

Chicago  Roclc  Island  &  Pacilic. — The  Rock  Island  has 
opened  its  line  to  Terral,  on  the  Red  River,  putting  44  miles 
of  new  track  into  service. 

Eransville  &  Terre  Hante. — The  directors  have  declared 
a  cash  dividend  of  5  per  cent  payable  October  10,  making  10 
percent  for  the  calendar  year,  A  resolution  was  passed 
recommending  the  merease  of  the  capital  stock  from  $3,000,- 
000  to  $6,000,000,  subject  to  the  ratificalioa  of  the  stockhold- 
ers at  their  annual  meeting  in  October,  the  ad  iitional  issue  to 
be  made  a  stock  dividend  to  the  present  shareholders  to  reim- 
burse them  for  moneys  expended  in  betterments  and  in  branch 
lines. 

International  &  Great  Northern.— The  new  third  mort- 
gage for  $3,000,000  was  filed  in  Texas  this  week  and  the  bonds 
it  is  expected  will  be  distributed  next  week  by  the  Mercantile 
Trust  Co. ,  the  trustees.  The  bonds  now  to  be  issued  under  the 
requirements  of  the  reorganization  plan  aggregate  in  amount 
$3,764,137,  as  follows:  $1,026,863  forcash  advances  made  by  the 
stockholders;  $1,190,363  for  the  defaulted  second  mortgage 
coupons,  and  $546,902  for  the  Gould  judgment.  The  bonds 
bear  four  per  cent  from  March  1,  1893;  the  payment  of  inter- 
est to  Sept.,  1897,  is  contingent  upon  such  net  earnings  during 
the  period  covered  by  each  coupon  as  mav  remain  after  de- 
ducting operating  and  maintenance  expenses,  taxes,  interest 
upon  prior  mortgage  and  guaranteed  bonds,  the  interest  and 
the  annual  instalments  of  principal  of  the  first  mortgage  cou- 
pon certificates  of  indebtedness,  repairs,  renewals,  replace- 
ments, insurance  alterations,  additions,  betterments  and  equip- 
ment. Payment  of  interest  may  be  made  at  such  reduced 
rate  as  the  net  earnings  may  suffice  to  pay,  and  the  amount  so 
paid  shall  be  in  full  satisfaction  of  such  coupon.  After  Sept. 
1,  1897,  the  bonds  carry  full  interest. 

Louisville  Sonthern.— This  road  (leased  to  the  East  Ten- 
nessee Virginia  &  Georgia  RR.)  earned  gross  in  the  year  end- 
ing June  30,  1893,  $633,732;  net,  $203,137  ;  interest  on  bonds 
was  $217,000,  leaving  the  deficit  for  the  year  $13,863. 

National  liCad.— Dow,  Jones  &  Co.  report  President  Thomp- 
son of  the  National  Lead  Company  as  making  the  following 
statement  relative  to  the  Unckles'  suit:  "We  are  not  unhappy 
that  the  suit  has  been  begun,  as  it  will  practically  accomplish 
what  we  agreed  to  perform  at  the  time  of  the  reorganization, 
when  conditions  should  be  favorable,  viz.,  the  winding  up  of 
the  affairs  of  the  National  Lead  Trust  and  an  accounting  to 
stockholders.  The  old  Unckles'  suit  was  based  upon  the  alle- 
gation that  the  trustees  were  a  legal  body,  which  sought  to  dc 
an  illegal  thing  in  reorganizing  the  property.  As  is  wel 
known  this  action  was  defeated.  The  present  action  is  basec 
upon  the  allegaiion  that  the  trusteesof  the  Trust  are  an  illega 
body,  and  consequently  cannot  put  the  propi  rty  into  legal 
shape.  All  but  a  fraction  of  1  per  cent  of  the  Trust  stock  lia; 
assented  to  the  reorganization.  A  large  per  cent  of  this  is: 
held  by  the  people  who  are  not  accessible  at  the  present  time 
Certain  of  the  counsel  for  the  company  and  Trust  are  expectec. 
to  reiuiu  from  abroad  in  a  very  few  days,  and  upon  their  ar 
rival  immediate  steps  will  be  taken  for  a  winding  up  of  thJ 
•ffairs  of  the  Trust,  which  will  include  an  accounting  by  thi 
trustees  and  their  discharge  from  liability." 


Septkmber  17, 1892. 
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N.  T.  New  HaTon  tt  Hartford— Honsatonic— A  report 
from  New  Haven  snys  the  directors  of  the  New  York  &  New 
Haven  Railroad  have  conHidi-red  the  proposition  to  lease  the 
Housntoiiic-  system.  The  details  h  ivinn  been  arranged  satis- 
factorily and  tlie  roads  comprising  the  Uousatonio  system 
being  "williiiK,  tlio  directors  of  the  Consolidated  voted  to 
aocei)t  the  same. 

"  The  iMisis  of  the  lease  is  litce  this:  The  New  York  &  New 
Haven  will  lea.se  the  Housatonic  on  a  certain  dividend,  retain- 
ing the  riv;hl  to  buy  the  ])ropertv  on  a  stoclc  exchange.     At 

resent  the   Danbury    &  Norwalk    and    the  New   Haven  & 

irby  roads  are  leased  by  the  Housatonic,  and  the  Housatonic 
'directors  ajrree  to  turn  over  these  leases  to  the  New  Haven 
road.  The  lea-io  cannot  take  effect,  however,  until  the  atock- 
hoUlersof  all  four  railroads  vote  to  ratify.  The  stockholders 
of  the  Housatonic  and  leased  lines  will  be  given  a  month's 
notice,  potliatthey  may  fully  understand  the  matter  of  lease 
before  their  meeting,  which  occurs  on  Oct.  18th.  On  Wed- 
ne-iday,  Oct.  10.  the  stockholders  of  the  New  York  &  New 
Haven  at  their  annual  meeting  will  take  action." 

Norfolk  &  Western. — By  October  1  this  company  will  have 
completed  it:(  line  across  the  mountains,  and  when  this  is  done 
it  will  become  one  of  the  trunk  lines.  The  distance  yet  to  be 
cnii^tructed  is  13  miles  from  Pondmouth  to  Grayton,  in  West 
Viri^inia.  This  distance  has  been  graded  and  the  road-bed 
leveled,  and  when  the  connection  is  made  the  Norfolk  & 
Western  Railroad  will  be  open  for  the  transportation  of  grain 
and  live  stock  for  export,  as  it  will  be  a  through  line  from 
Columbus,  O.,  to  the  seaboard. 

Penn<>ylvania  Lehigh  &  Eastern.— Mr.  D.  A.  Gaston,  80 
Broad  Street,  the  President  of  tliis  company,  s.iys  that  nes;o- 
tiations  have  been  completed  with  New  York  and  Philadel- 
phia capitalist-!  which  insure  the  construction  of  this  road. 
The  road  is  projected  from  Tomhicken,  Pa.,  to  Port  Jervis,  a 
di!*tance  of  109  miles,  and  will  make  a  short  route  from  the 
coal  fioUls  of  Penn-iylvania  to  New  England  points.  The 
whole  route  has  lieon  surveyed  and  the  rights  of  way  secured; 
some  §2iX),000  has  been  spent  in  grading.  The  litigation 
which  has  delayed  the  work  has  all  been  settled. 

Philadelphia  &  Reading.— The  Port  Reading  RR.  Co.  of 
New  Jersey  is  .just  opened  for  general  traffic.  The  §1,500,000 
of  5  per  cect  bonds  of  this  company,  representing  the  cost  of 
the  road,  have  been  listed  upon  the  Philadelphia  Stock  Ex- 
change. 

Philadelphia  Rending  &  New  England.— This  company, 
the  new  corporation  recently  organized  to  take  over  the 
Poughkee()sie  Bridge  System  under  the  Reading  agreement, 
has  received  its  new  mortgage  bonds,  which  are  now  being 
signed.  The  Philadelphia  Stockholder  s&ya:  "  Holdei-a  of  the 
Poughkeepsie  Bridge  receipts  have  been  very  much  interested 
in  the  provision  for  determining  net  earnings  applica- 
cable  to  the  payment  of  interest  on  the  income  bonds,  of 
which  there  are  Series  A  and  Series  B.  On  this  point  the 
agreement  reads: 

"  The  words  '  net  eaminKS '  shall  be  held  to  Blfniity  the  snm  remain- 
leof  "  ■        •  ...... 

iUl.I  hi 


ine  rif  the  grosB  profits,  carnliifrs.  Incomes,  and  receipts  of  tho  property 
A  lit]  hii-iiH  "^s  of  the  piiity  of  the  first  part  from  ;ill  sources  (luring  each 
II  •  :  iKJii)).' tile  30th  of  June,  after  deducting  therefrom  all  the 

.  \l  ■  h-  ,  Ml  iniiiulaiuinir,  operating,  renewing,  replacing  and  rcpaiiing 
ii'  -  [ill  properly  and  premises,  including  such  reasonable  improve- 
Tiu  Its  thereof  and  additions  thereto  as  shall  be  necessary  for  the  safe, 
|i  "I'd-  and  eiiinouiical  oiicration  of  the  same;  and  also  after  deducting 
lill  taxo.s  4»r  assessments  imposed  UT>on  or  against  the  said  proi,erty 
and  business.  <ir  the  incomes  and  earnings  tiiereof,  and  all  unsecured 
or  otiier  IndeMeilncss  arising  from  the  said  maintenance,  operation, 
renewal  and  repair  of  the  said  premises." 

"  It  is  provided  that  in  case  of  dispute  the  exclusive  remedy 
for  ascertaining  the  net  earning  shall  be  through  a  committee. 
The  stipulation  continues : 

"Tlio  laid  committee  shall  consiat  of  one  holdorof  Scries  A  Income 
bonds,  one  holder  of  Series  B  Income  bonds  and  one  holder  of  preferred 
stock,  the  first  members  to  be  respectively  Harry  F.  West,  Arthur  E, 
Ne\vii.i|i|  ;.nri  (,'eoigc  A.  Fletchcr,  who  shall  have  power  to  till  vacan- 
ries  (1.  I  luring  In  their  number  caused  by  death,  resignation,  inability 
"r  refill. il  to  act,  from  holders  of  sccnrities  of  the  same  class  as  those 
held  by  the  member  or  members  of  the  committee  whoso  place  or 
places  shall  be  Tacant,  and  in  case  of  failure  to  so  appoint  for  any 
reason,  any  court  of  equity  having  competentjurlsdictlon  may  appoint 
a  member  or  members  of  the  same  class  as  those  held  by  the  member 
or  members  of  the  committee  whose  place  or  places  shall  be  vacant,  to 
flli  tho  vacancy." 

Richmond  Terminal.— At  the  special  meetingof  stockhold- 
ers held  on  the  1,5th  in  Richmond,  the  following  were  elected 
directors  :  William  E.  Strong,  George  F.  Stone,  William  P. 
Clyde,  J.  C.  Maben.  Alex.  S.  Vanness,  Thomas  F.  Rvan, 
George  Blagden,  C.  A.  Low,  R.  Y.  Erwin,  W.  H.  Goadby, 
John  N.  Hutchinson,  Joseph  Bryan,  Edward  Packard,  John 
A.  Rutherfurd.  R.  S.  Hayes,  George  J.  Gould,  Thomas  Man- 
son,  Jr.,  Charles  M.  McGhee. 

The  ticket  elected  was  presented  by  the  Proxy  Committee, 
of  which  Mr.  W.  E.  Strong  is  Chairman,  and  was  elected  by  a 
vote  of  400,112  shares  out  of  a  total  of  570,010  votes  cast. 
Messrs.  Gould,  Maben,  Goadby  and  Rutherfurd  are  the  only 
members  of  the  retiring  Board  who  were  re-elected. 

Before  the  meeting  adjourned  the  following  resolution  was 
passed  : 

Retnlveil,  That  the  board  of  directors  this  day  elected  be  requested 
to  luvastigat*  the  past  history  of  the  company  and  Its  various  transac- 
tions, and  to  employ  such  counsel  and  experts  and  taice  such  steps  as 
toey  may  deem  for  the  best  interest  of  tho  company,  and  make  a  re- 
pon  thereof  at  the  next  general  meeting  of  tho  stockholders.! 

L  The  meeting  adjourned  till  Oct. 


Rio  Urande  Sonthern.— The  groaa  earaiogs  for  the  year 
ending  June  80,  1802,  were  1491.607,  and  net  $367,400;  lat«reat 
on  l)onda  |140,000,  leaving  $137,400  surplua. 

St.  LnnlH  SontliweBtern.— For  the  year  ending  June  80, 
1802,  this  road's  gross  earnings  were  14,686,463;  orterating 
expenses  and  taxes,  (8,981,631;  net  earnings,  (704,841;  other 
income,  (136,099;  total,  (829,040.  Interest  on  trands  was 
(800,000,  and  misceltaheous  items,  (10,347,  leaving  a  surplus 
for  the  year  of  (19,693. 

Tennessee  Coal  A  Iron.— At  Tracy  City  on  the  13th  inst. 
the  stockholders  ratified  the  proposition  to  acquire  the  Cahaba 
Coal  Mining  Co.  and  the  Excelsior  Coal  Mining  Co.,  known  oa 
the  A  Id  rich  pro|)ertie8.  The  Tennessee  Coal  &  Iron  will  issue 
$11,000,000  additional  stock  to  take  up  the  stock  of  the  merged 
companies.  There  are  mortgages  on  each  of  the  propertiea 
aggregating  about  $1,000,(X)0.  With  the  recent  acquisition  of 
the  De  Bardeleben  Co.,  the  capitalization  of  tho  Tennessee 
Coal  &  Iron  Co.  will  be  (31,000,000  of  stock  and  about  (9,800,- 
000  of  bonds. 

Toledo  St.  Lonis  &  Kansas  CItr.— At  Toledo,  O.,  Sept.  14, 
the  annual  meeting  of  the  stockholders  of  this  railroad  com- 
pany was  held.  The  following  directors  were  elected:  S.  H. 
Kneeland,  J.  S.  Stout,  Randolph  F.  Purdy.  R.  G.  IngersoU, 
Francis  L.  Russ,  W.  Howard  Gilder,  Robert  Harris,  Chas.  T. 
Harbeck  and  J.  O.  Osgood,  all  of  New  York;  S.  R.  Calla- 
way, Clarence  Brown  and  M.  L.  Crowell  of  Toledo,  and  F.  J. 
Sawyer  of  Buffalo. 

Wabash.— At  St.  Louis,  Sept.  18,  the  stockholders  of  this 
company  held  their  annual  meeting  and  elected  the  following 
board  of  directors  :  Francis  Pavy,  G.  C.  MacRae,  Edgar  T. 
Welle,  Henry  K.  McHarg,  T.  H.  Hubbard,  C.  J.  Lawrence, 
George  J.  Gould,  Russell  Sage,  John  T.  Terry,  S.  C.  Reynolds, 
P.  B.  Wyckoff,  Jay  Gould,  O.  D.  Ashley.  The  new  directors 
elected  were  Messrs.  Jay  Gould,  MacRie  and  Pavy,  the  two 
latter  of  London,  England.  Messrs.  Joy,  Howe  and  Hayes 
<leclined  re-election,  learning  that  the  English  security  holders 
desired  a  larger  representation  on  the  board.  It  is  under- 
stood that  Messrs.  Howe  and  Hayes  will  continue  in  their 
present  places  as  Vice-President  and  General  Manager.  The 
new  directors  will  meet  in  New  York  next  week.  The  annual 
report  of  President  Ashley  will  be  found  elsewhere  in  this 
issue  of  the  Cheonicle. 

Western  Union  Telegraph.— The  estimated  net  earnings 
for  the  quarter  ending  June  30,  1892,  were  (1,750,000  ;  the 
actual  were  $1,770,589,  or  $20,588  more  than  tho  estimate. 
Estimated  net  earnings  for  the  quarter  ending  Sept.  30,  1893, 
compare  with  the  actual  results  in  the  same  quarter  of  1891  as 
follows : 

, Quarter  ending  Urnt.  30. . 

Actual,  1891.  EsUmated.  1892. 

Netrevemie  *2,171,154  $2,200,000 

Veduet — 

Interest  on  bonds $222,300  $222,960 

Biukingfund 20,000  20,000 

242,300    242,960 

Netrevenne  $1,928,854  .$1,9.57,140 

Lessdlvldend  (IJ*?.  o.)     1,077,405       (mp.ol    1,077,411 

Surplus  for  quarter $851,449  $879,629 

Add  nominal  surplua  June  30 11,417,741  13,576,127 

Nominal  surplus  Sept.  30 $12,269,190  $14,455,756 

— The  Executive  Committee  on   the  13th  recommended  the 
adoption  by  the  bosrd  of  the  following: 

Ucsolccd,  That  a  dividend  of  one  and  one-quarter  per  cent  on  the 
capitalstockof  this  company  be  hereby  declared,  payable  on  and  after 
the  15th  day  of  October  next,  to  stockholders  of  record  at  the  close  of 
the  transfer  books  on  tho  viOth  day  of  September,  instant. 

Kemleed.  That  for  tho  purpose  of  tho  annual  meeting  of  stockholders, 
to  be  held  on  Wednesday,  the  12th  day  of  October  next,  and  of  the 
dividend  hereinbefore  declared,  the  stock  books  of  the  company  lie 
closed  at  three  o'clock  on  the  afternoon  of  the  20th  day  of  September, 
Instant,  and  he  reoi>ened  on  the  morning  of  the  15th  day  of  October 
next. 

The  Executive  Committee  also  recommended  the  adoption 
by  the  board  of  directors  of  resolutions  authorizini;  and  direct- 
ing proper  steps  to  be  taken  for  an  increase  of  §13,800,000  to 
tlie  capital  stock  of  the  company,  making  the  aggregate  cap- 
ital stock  (100,000,000,  to  be  issued  at  such  time  or  times,  and 
for  such  lawful  considerations,  as  the  board  of  directors  may 
thereafter  direct  and  determine. 

The  board  met  on  the  14th  and  adopted  such  resolutions, 
and  called  a  special  meeting  of  stockholders  for  the  25th  of 
October  to  vote  on  the  proposed  increase  of  stock.  The  text 
of  the  resolutions  passed  at  the  directors'  meeting  was  not 
given  out,  and  the  terms  are  not  yet  known,  though  theStreet 
rumors  intimate  a  stock  distribution  of  10  percent. 

—  On  Thursday  Dow  Jones  &  Co.  said:  "  A  member  of  the 
Western  Union  Executive  Committee  informs  us  that  no 
definite  information  concerning  tho  proposed  issue  of  (13,800,- 
000  of  new  stock  of  that  company  will  be  obtainable  until 
some  time  after  the  company's  annual  meeting  in  October, 
The  details  hava  not  been  perfected.  For  one  thini;,  official 
notiScation  will  have  to  be  given,  by  public  advertisement, 
for  a  period  of  30  days  prior  to  the  plan  which  may  be  adopted 
going  into  effect.  The  present  indications  are  that  the  com- 
pany will  earn  during  the  December  quarter  something  like 
$2,400,000,  owing  to  the  increased  business  incidental  to  the 
Presidential  election.  A  waiting  policy  will  be  adopted  in  re- 
gard to  the  contemplated  purchase  of  rsal  estate  at  Chicago, 
The  reports  current  on  Tuesday  last  of  disagreement  in  the 
Executive  Committee  appear  to  have  had  little  or  no  foand»i 
Ition 
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DENVER  &  RIO  GRANDE  R.  R.  CO. 

SIXTH  ANNUAL  REPORT   TO   THE   STOCKHOLDERS— 
FOR  THE  YEAR  ENDING  JUNE  30,  1893. 

To  the  Stockholders  of  the  Denver  <&  Rio  Grande  BR.  Co.  : 

The  income  of  your  Company,  from  all  sources,  during 
the  fiscal  year  ended  June  30,  1893-includiDg  $63,550  03 
received  for  interest— was  §8,894,496  59,  an  mcrease  of 
$25,128  92  whf  n  compared  with  the  previous  fiscal  yt-ar.  The 
gross  earrings  from  the  operation  of  your  railroad  were 
18,830,946  37,  being  a  decrease  of  519,973  77. 

The  working  expi  nses  were  $5,121,593  37,  being  a  decrease 
of  $338,710  09— or,  if  the  §33,430  97  for  "delayed  accounts 
chargeable  to  the  operations  of  the  previous  year  "  be  included , 
a  decr(>ase  of  $422,141  06— making  the  net  earnings  from 
traffic  $3,709,353  20  or  $368,730  32  in  excess  of  the  previous 
year.  The  balance  to  credit  of  income  from  the  year's  opera- 
tions, after  providing  for  taxes,  insurance,  interest  on  ftmded 
and  unfunded  debt,  and  assigning  $240,000  to  betterments  and 
to  renewal  fund,  was  $914,111  94,  which  was  applied  to  pay- 
ment of  floating  indebtednofs. 

The  working  stock  of  materials  and  supplies  was  drawn 
down  from  $880,139  45  to  $504,833  64  without  impairing  the 
efficient  operation  of  your  property.  The  current;  liabilities 
were  reduced  during  the  year  from  $3,968,097  46  to  $2  719,- 
422  35,  and  whilst  on  June  30,  1891,  your  current  liabdities 
exceeded  by  $329,635  59  your  current  assets,  on  June  30.  1893, 
these  assets  were  $443,933  61  ia  excess  of  your  current  liabili- 
ties, the  improved  coEdition  in  these  items  alone  being 
9773,569  20. 

Your  Company  has  in  its  treasury  bonds  and  stocks  asgre- 
gating  at  par  $1,655.150  00,  which  cost  $849,530  00,  and,  in 
addition,  has  in  its  Renewal  Fund  similar  securities  agLTe- 
gating  at  par  $749,500  00,  the  cost  of  which  was  8277,459  03. 
For  detailed  infonnation  in  respect  to  the  foregoing  you  are 
referred  to  the  tables  and  stitistics  prepared  by  the  Comp- 
troller and  the  Auditor,  and  submitted  herewith  for  your  in- 
formation. 

With  prosperity  in  general  business  and  favorable  condi- 
tions as  to  traffic  ana  rates,  it  is  believed  that  your  current 
liabilities  will  bj  reduced  to  a  normal  amount  soon  after  the 
close  of  1892. 

During  the  year  31  locomotives,  25  conductors'  cars,  75 
friut  cars,  25  express  fruit  cars,  and  one  rotary  snow-plow 
were  purchased,  at  a  cost  of  $472,010  77.  All  of  these  are  of 
standard  gauge. 

About  5,000  tons  of  65-lb.  steel  rail  were  used  on  your  stand- 
ard-gauge main  line  during  the  year,  replacing  53-lb.  steel 
tranitferred  to  your  Aspea  branch  for  replacing  the  40-lb.  r-ails 
with  which  it  was  in  part  originally  laid.  The  excess  in 
weight  of  the  new  rails  and  all  expenses  incident  to  laying 
them,  and  to  transferring  the  lighter  rails  to  other  portions  of 
the  system,  were  charg-'d  to  operation  account. 

The  saving  effected  in  operation  expenses  has  not  been  at  a 
sacrifice  of  the  physical  condition  of  your  property,  nor  has  k 
been  allowed  to  deteriorate;  on  the  contrary,  its  general  con- 
dition has  been  improved  during  the  year,  and  will  comp-ire 
favorably  with  that  of  any  railway  west  of  the  Missouri  River. 
It  is  the  nolicy  of  your  directors  to  maintain  your  property  in 
good  physical  condition,  to  the  end  that  the  public  maybe 
served  in  a  satisfactory  manner,  and  the  working  expenses  be 
kept  within  proper  limits  from  year  to  year. 

During  the  fifccal  year  your  Del  Norte  branch  was  extended 
nearly  ten  miles  to  the  mining  camp  of  Ci  eede,  at  a  cost  of 
about  $87,000.  For  this  purpose  the  Rio  Grande  Gunnison 
Railroad  Company  was  incorporated  ia  your  interest,  and  its 
six  per  cent  bond  was  taken  by  your  Company  at  87,  and 
forms  part  of  your  treasury  a?sets. 

The  completion  la.'-t  December  of  the  Rio  Giande  Southern 
Railroad  between  Durango  and  Rid^way  (a  station  on  your 
Ouray  Branch),  a  distance  of  162  miles,  with  its  branch  to 
TeUuride,  ten  milts,  has  afforded  direct  communication  by 
rail  with  productive  portions  of  Southwestern  Colorado  here- 
tofore inaccessible  except  by  trail  and  wagon  road.  It  is  con- 
fidently believed  that  much  additional  tratBc  and  revenue  will 
m  time  inure  to  your  company  from  the  development  of  the 
territory  referred  to,  which  is  rich  in  mineral  resources  and 
capable  of  supporting  a  large  pipul^ition. 

It  is  gratifying  to  state  that  tlie  officers  and  employees  gen- 
erally have  co-operated  with  the  management  in  securing  the 
improved  results  now  laid  before  you. 

By  order  of  the  Board  of  Directors. 

T,     __     „         .        „  E.  T.  Jeffery.  President. 

Dkkvee,  Col.,  Aug.  31, 1893. 

QESERAL  PROFIT  AND  LOSS  ACCOUNT. 
(Aajiistmcnts  therein  June  30, 1891,  to  June  30, 189?.) 

By  Balance  !»uri>luRjiiue  30,  1891 *1  7'>a  aatt  ot 

••  SiirplnB  for  the  year  enaini;  June  30,  I'-.'-^y.aso  ^a 

1892.  aa  iier  Income  Account 914iiioA 

By  adJiiBtmcuts  durlne  the  year  to  creait  of  ".'■'.iii  j* 

rroat  nnil  I.ocs  direct $"02  433  33 

Le«i  a(1Jiistraeut»  for  same  period  to  debit  "     ' 

of  Profit  and  Losa  direct ng  792  22 

Credit  balance iiileTlIc         83,64116 

Bslnnee  at  credit  of  Profit  and  Loss  June  30, 

1692,  as  per  Comparative  Balance  Sheet  $2,726  639  S3 


CONDENSED  COMPARATIVE  BALANCE  SHEET  JUNE  30. 

Assets. 

Cost  of  Road  and  Ap-  June  30,  1891.  June  30,  1832.       Jnc.  or  Dif. 

purtenauce-t.  $  $                            $             " 

Cost  of  Itiad  (Proper)  83,984,952  80  83.984,952  86 

Equipment 5,741.933  74  6,079,."'39  97    Inc  .  337,606  2,? 

Bettermi'iits 9,237,389  84  9,174. 0'I7  07    Deo.    62,69j  77 

Real  Estate 7.800  00  7,800  00 

Express  Property 50,000  00  50,000  00 

Mulo  and  Grad.  Outfit  3,000  00  3,000  00 

Total  Cost  of  Road  and 
Appurtenances 99,025,076  44    99,290,989  90    Inc.  271,913  16 

Construction  ofSrchs.     7,762,492  69      7,769,663  35    Inc  .       7,170  66 

Current  Aisets.  $  $  ^ 

Materials  and  Supplies       8^0,139  45  501,835  64    Dec.  37.'i,303  81 

State  and  Co  Wai-'uts.  10,557  73  2.6;»0  27    Deo.       7,867  51 

Bills  Receivable 400,286  72  390.049  50    Dec.     10,237  22 

Cash 760.019  43  427.557  40    Dec.  332, 162  03 

Individaals  and  Cos..         724,14189  411,9'5064    Deo.  312.161  25 

Agents  and  Condu'trs.         21S.-'25  41  237.939  99    Dec.    10.«85  42 

U.  8.  Govciumeiit 45.10494  43,007  37    Dec.      2,097  57 

Pueb.  Uu.  Dcp.  8.  FM.  1,6J0  00  2,400  00    Inc.  800100 

K.  (i.   So.  RR.   Co.  1  St 

Mort.  Bds.  in  Treas- 
ury (at  cost) 500,25009  615,10000    Ino.  111,850  CO 

R.  G.  Gunnison    Ry. 

Co.  1st  Mort.  6  per 

ct.  Bond  (at  cost). 87.000  00    Inc.    87,000  00 

Other  secml's  (at  cost)  117,13000    Ino.  147.430  00 

Sundries 15,906  13    Inc.     15,90613 

Special  Renew.  Fund— 
KepresentlnK  the  luveat- 

montof  Renewal  Fund 

Isoecoiitra)  anilcuasist- 

lllK  of : 
D.  &  K.  G.  Imp.  Mort. 

Bonds  (at  coat) 67,536  25  74,30137    Ino.      0,765  6 

R.  G.  80    1st  Mort.  5 

p.  c.  Bonds  (at  cost)  150,000  00    Inc .  150,000  OO 

Other  8ecurt'8(at  cost)  53,157  15    Ilo.    53,157  1.^ 

Total  current  assets     3,638.461  87      3,163,355  96    Deo.  475,105  91 

Deferred  Assets. 
Trinld.id  Terminals..            16,725  23  21.825  23    Ino.       5.100  00 

Land  at  Trinidad 16,186  26    Inc.     16,186  28 

Tot  deferred  assets.  16,725  23  38,01149    Ino.    21,286  20 

Tutal  assets 110,442,756,23  110,271,020  70    Dec.  171,735  53 

LiABiLrriF,s. 

-'iDie  30.  1891.  J«it«30, 1892.  Inc.  or  J>  < 

Capital  Stock.  *  $  iji 

Common 38,000.000  00  38,000.000  00 

Prelerred 23,650,000  tO  23,650,000  00 

Total  Capital  Stock.  61,650.000  00    61,650,000  00 

Pn7idrd  Debt. 

First  Mortpaso  Bonds      6.382.500  00  6,382,500  00 

First  Con. Mort.Bonds  28.435,000  00  2s,43,">,(i00  00 

[mprov't  Mort. Bonds.      8,050,000  00  8,050,000  00 

Total  Funded  Debt.  43,867,500  00    42.807,500  00 

Current  Liabilities. 

Loans  Payable 685,200  00          715,00000    Ino.     19,800  00 

Bills  Payable 847,349  36          141,952  40    Dec.  705.396  96 

Vouchers 927,074  61          522.33J3t     ueo.  4ii4,742  3J 

Pay  Rolls 353.18344          300,50)40    DfC.    46,032  98 

Pay  Checks,  Series  A.  269,839  23  95.353  7(j  Dec.  174,485  47 
Unclaimed  Wages  ....  32,419  92  32,478  53  Inc.  58  01 
Exp.  Money  Orders...  9,473  30  23,437  57  luo.  13,962  27 
First  Mort.  B'ds.  Cou- 
pons duo  and  unpaid  8,452  50  11,112  50  lao.  2,660  00 
First  Mort.  H'nds.Int. 

accrued  but  not  due.  74,462  50            74,402  50 
First  Cons.  Mort.  B*d8 

Coup.dueandunp.aid  572,920  00          573,320  00    Inc.           600  00 
Imp.  Mort.  H'ds,  Cou- 
pons due  anil  unpaid  21,912  50            21,11250    Dec.          50O  00 
Imp.  Mort.  B'uds.  Int. 
accrued  but  not  due..  33,54167            33..541  67 

Traffic  Balances 96,450  20              4,9'.:9  42    Dec.    91.526  78 

CarServlco 11,81020              0,704  77    Dec.      2.015  43 

Sundries  14,900  00              1,71421    Dec.    12,285  76 

Accrued  Taxes 148,359  72    Inc.   148,359  72 

Accd.  Rent  Lsd Lines.  3.600  00    Inc.        3,500  00 

Tot.  Cor't -labilities     3,968,097  46      2,719,422  35    Dc.l,21S,675  11 

Apparent  Liabilities. 
D.  &  R.   G.   RaUway 

Co.  Stoclcholders 34,100  00  32,000  00 

D.  &  R.G.  Kv.  Co.Gen. 

Mort.  Bondholder!...  1,000  00  1,000  00 

Tot.il 35,10000  31,00000 

Less  Common  Capital 
Stock  held  lu  Treas- 
ury to  meet  same 35,100  00  33,000  00 

Nil.  Nil. 

Deferred  Liabilities. 

Reni-wal  (or  Better- 
ment) Fund.sfe  Spec- 
ial Renewal  Fund  per 
contra)    tov   aiuoLint 

invested.  »277,459  03         183,196  52  307,459  02    Inc.  124,262  50 

Pueblo  Union  Dspot, 
Merrill  Award 45,076  02  Deo.   45,076  02 

Total  Deferred  Llab.  228.372  54  307,459  02    Ino 79, 186  48 

Total  Liabilities... .1087713,870  00  1^07^7,38X37    Del, 169,488  (ii 
Br  Pkofit  anu  Loss 
TO    Bm.a.nce,    beino 

EXCESS       OF       ASSKTS 

OVEIlALLLlAn  LITIES     1,728,830  23      2,720,639  33    Ino.   097,753  10 
110,442,756  23  110,271.020  70    Dec.  171,735  53 
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BUMMAUY  OP  fl.VANCJAL  OPERATIONS 
Ot  Tits  DesvEn  A  Rio  Osasuk  Raii.roau  Comkanv,  frou  Juxb 
,'  1801,  TO  Junk  30.  1892,  OursiuR  ok  its  Incdmb  Account. 

UKSUUBOII!!  to   UK   ACCOUSTKU  FOIt,   THUS: 
OKCRKilSE  OF  AHRKT8. 

Bott«rm«nt4 

HkU'iliila  nn<1  HiipnUes 

BtittK  hikI  ruiiiity  WarrauM 

BIII.H  tti!u.'lv»blo 


30. 


(•  ■ 


'*  Bn<l  (>>iii|iBalai. 

I  ('tiiidiu'ton 

t'l'imuut 


ST.'s.aoD 

7.81)7 
10.'.!:)7 

ai.'.uii 

10,88.) 
1!.0;»7 


I 


Tolit  IJiHToaso  of  AmoU $1,113,707  59 


INCRKA8E  OF  LIABILITIIlS. 

I.nan  3  Pay nblo 

I'nrJilmc'l  WafuR  

I  1      '         liiutyOr'era 

,Mi,'«  liiiMtli.  Coupons  du  -  nnd  iinp.aitl  .. 
t  M>iri.  It  >ui<><,  Cuupjus  due  auil  auptld. 

Ac.ii.'.l  T;ix<i!<.  iinpvid 

ArcrutMl  K'riital  of  l..t).mnd  Liiioa. -.....,.., 

Bcuowul  (or  llctteriu»nt)  Fuud 


$10 

13 

2, 

148 

3. 

131 


.300  00 
5?  lit 
.fl8i  27 
660  00 
HOD  00 
.33  t  7.! 
50;)  00 
■i6i  m 

Total  increise  Of  Ltahllltlea $313,203  10 

INCRIiASR  OF   PROFIT  AND  I.089. 

(Ae  per  C'i)iiip,\ratlTO  Bal  ineo  Sheet). 
Sarnlaii  for  year,  as  piT  lacoiuo  Account. ..  $014,111  91 
Net  Credit  to  Prollt  and  Las^i  direct  dutiui; 
tUe  ye.ir.    (Sou  anal)  »U)  83,61116 

Total  Inercaso  of  Profit  »nd  Loss $997,7*3  10      $397,753  10 

Grand  Totil  to  bo  ncootinted  for , 

This  sum  U  acoaaiitcd  for  aa  follown : 

INCRKASS  OF  ASSETS". 

pmeut 

(    .i;-triu'tmu  of  Urauctio:^ 

1   111.)  l:ilon  l>o|ioi  Hiiik'.ni;  t'ltnd 

J:  I  I  :  '  lie  Souilicrn  liailinnd  Co.  l«t  Mort.  Bondx  lu 
r       -    1  V.  at  cost  ((iuueral  Fundi 

!!■  '  c:  ui  If  Oiiiiui8im  Ky.  Co.  lat  Mort.  Bond  In  Treas- 
ury, at  cjBt  (O.ncral  i''undi 

Other  Seciirltka  iu  Treasury,  at  cost  (Ocuera.  Fund) 

Sundries 

Uoo.  <t  R.  li.  laipt.  .M.  Uimd-s,  ntooet  (Sp  Renewal  Pund) 

Rio  (;raiili'  Bmitlieni  1st  Moit.  5  per  cent  Bonds,  at  tost 
(Special  ItiMioWiil  Puut) 

Other  securltli-i.  at  coat  (Special  Renewal  Fund) 

'irluidad  rermiii.ils 

Laud  at  IiiuiJaa 


$.',42U5«3  78 


i: 


$337,rO<?  23 

7,170  (>« 

800  00 

111,830  00 

87,000  00 

147,130  00 

lf<,900  13 

0,765  02 

1^0,000  00 

53,1,57  15 

5,100  00 

IB, 186  26 


Total  Inoroas}  of  Asaats ^t)ll,972  05 


UCCUKA4B  OF  LIABILITIES. 

Bills  payable $70.5, 


Vouchers 

Pay  Rolls 

I'ay  (;Ueoks.  "Series  A" 

Iniii'.  Mor  ;;ai<«  lionda,  Couuons  due  and  unpaid 

Ti-rltic  ll.ilaucoa 

<"ar  8er\io« 

Suuilrle* 

Fueblj  Uuioii  Di-put  Merrill  Award 


404, 

46 

174, 

91, 

45, 


,306  98 
,;42  33 
S32  98 

4S5  47 
500  00 
,5J6  78 
.04i  43 
,28.5  76 
,(i7ti0i 


Total  Decrease  of  Lial)llltle3 $1,482,031  73 


Graud Total acoenated for $2,4:i.(!63  78 


STATBMEN'T     OP    SECURTriEB    OWNED    BY    THE    COM?AXY 
JUNE  30,  1892. 
In  Treasury.  Par.  Cost. 

Bio  Orande.  8outhoin  Railway  5  per] 

eunt  Bonds.  *1. 000  each ...    $313,000  00      $615,100  00 

Rii)  (Jr.iude  OunuLsou  Railway  6  per 

cent  Bond 100,00000  87,000  00 

Other  SBCuritios 737,15000         147,43000 


fTo. 
818 


$1,655,150  00     $849,530  00 
/»  Renewal  Fund.' 
200    Rio  Grande  Southern  Railway  5  per 

,,,    ^c.>nlB..ncH,  $i,00)  oich  $230,033  00      $130,003  00 

l<9    Denver  A  Rio  Urao  1)  taipror.  3  pjr 

cent  Bonds,  1^300  each 80,500  00  74.33187 

Other  Securities 400,000  00  53,157  15 


Total  Amount. 


$749,500  00 
.$-',401,650  03  ^ 


$277,459  02 
1,128,98'J  02 


8TATE\IE>fT  OP  EARXI>f03  A\D  EXPENSES 

FOB  THE  TEAR  E.NDI.NO    JCXE    30,   1892,  COMPARED    WITH     YEAR  END- 
INO  JUNE  30,   leOl. 

_       ,                                         1891-32.  1830-91.            Inc.  or  Dee. 

SanU.ga-                                  $  $                                 $ 

freight 6,017,044  48  6,189,339  59  Dec.  172,315  11 

Passeuitor 1,865,23238  1,735,527  65  Inc.  129,7 J4  73 

Bxpres.*,  Malm,  Misctil.  <St 

Kents 913,60971  926,033  10  Inc.     22,636  61 


10,973  77 
97,330  54 


Total  Earnings 8,830.916  37  8,830,02034  Deo. 

Expenses— 

Matntenniice of  Road w'y.  1, 030,322  69  933,192  13  Ino. 

Maintenance  of  Bridges  & 

Ba\MiHH-i 101,818  37  212,952  12  Doc.    7«,133  73 

Maliil  nee  of  R'lU'i,'. stock.    577,678  91  795,05194  Dec.  217,373  00 

ConiluctMiK  Traiispoitn. 2,871,810  88  3,027,067  10  Dec.  135,230  22 

Continent  Exp'M   (Road- 
way and  BI■id^'e.'^) 150,33151  187,54162  Deo.    17,210  11 

Geaeral  Expenses 306,12198  324.193  53  Deo.    18,073  55 


Dec.  388,710  09 
(Deo.        4-28) 
lao.  333,733  32 


I' 


Total  Expenses 5,121,333  37    5,510,3u3  16 

Percentage  ot  Earnings..        (58'00)  (62-26) 

NetEarninss 3,709,333  23    3,310,618  33 

INCOME  ACCOCNT. 

FOR  THE  FISCAL  TEAK  ESDIXO  JUSE  30,   189?, 

Gros.s  EarninsH  from  Operation $8,830,946  57 

WorkiUK  Expenses 5,121,593  37 

Percentage  of  Operating , 

SatEarLlDgs 


53  per  cent 


$3,709,353  20 


Brought  forward tj.ratf.jsj  to 

It'tt 

Taxes „ $330,701  66 

InsuraDoe 11,835  30 

lnt.,Dlacnatitnnd  RxabaoKe    $123,715  18 

Lvsa  aui't  received  on  like  aoc't     u3,3.->0  0^      0),10J11 

Interest  on  I'"nnde<lDol)t 1,988,075  00 

liiti-rest  on  Kinipment  PurcUased 21,616  18 

other  Railroads 57,311  81 

It'tiMiruienu  and  Henownl  Fund 210,000  0) 

Ruutala  ot  Leaied  Lines 65,316  17    2,793,21120 

■urpliu  for  tbo  Tear $0)4,111  Al 

An  Increase  of  .$216,123  65  over  surplus  of  previom  year. 

CURRENT  RE80URCEJ  AND  LIAaiLrnK,1  JU.VE  30.  1333. 
Reianreei, 

Materials  and  Supplies  on  hand $301,835  61 

.stHteand''ounty  Warrants  (faos  Talue).  2.>',u0  27 

liills  RooflTable .100,019  50 

t-'ash 427.557  40 

Anents'aad  Conductors' B  dances,  due 

and  in  transit 237,939  99 

riicblo  Union  Depot  Sln^lnif  *'mid 2,10000 

Klo  Grande  hmilliorn  RK  Co,  Ist  Murt. 

Hondsln  Tr.)asury  (at  cost) ...  015,10003 

Rl»  Grande  Guunison  K'y  Co.  Igt  Mort. 

Bond  in  Treasury  (at  cost) 87.000  00 

Other  Securities  (at  cost) 117.13000 

Hiindrles 13,906  13 

ACCOU.VTS  COLLECTIBLE  : 

U.S.  Government $13,007  37 

Individuals  and  Companies 411,!)8i)  61 

151,939  01 

Speci.vl  Renewal  FfXD ; 

Rci>re.sentinit  the  Investment  of  Renewal 

Fund,  and  consisting  of  the  following 

BecurlticB  at  coat — 

D.  A;  R.  G.  liiipf.  Mortg»3:e  Bonis 74,301  87 

Rio  O.  So.  RR.  (;o.  First  Mtfe.  Bonds...       1.50,000  00 

Other  Securities.... 53,157  15  277,159  02 

$3,163,353  96 

LiabUilies. 

Vouchers $522,332  31 

'ay  Rolls 306,550  46 

PayChecits,  "SerlesA" 95,353  76 

Unclaimed  Wages 32,178  53 

TnitHo  Balances 4,929  42 

Car  Service 9,764  77 

$971,109  25 

Loans  Payable $715,000  00 

Bills  Payable 141.952  10 

856,952 10 

Coupons  First  Mortgage  Bonds $11,112  50 

Coupons  Cnn.sol.   Mtgo.  Bonds 573,.520  00 

Coupons  Improvemt  .Mtge.  Bonds 21,112  50 

606.015  00 

Accrued  Int.  on  Impr't  M.  5  p.  o.  Bonds         33.34167 
Accrued  Int.  on  First  M.  7  p.  c.  Bonds..  74,462  50 

„  „  ^  108,001 17 

Express  Money  Orders 23,137  57 

Sunilriea 1.714  21 

AecruedTaxes 148,3.59  72 

Aoorued  Rental  of  Leased  Lines 3,50000 

Balance.  Curkknt  Besocrcks  i.y  E.'C- 

CESS  OF  CUKKKNT    LLABILITIES 413,93161 

$3,163,355  96 


STATEMENT  OF  APPLICATION  OF  NET  INCOME 

AND  Receipts  from  All  Other  Sauscts 

FBOX  JCLT  12, 1880,  TO  jdne  30, 1892, 

Showing  par  value  of  securities  sold,  and  inoludlug  In  expoalltures 

the  discount  theron. 

Receipts  from  all  sources. 

Assets  in  excess  of  Liabilities  July  12, 

l886,from  Receiver  Old  Co $516,43020 

Received  from  Keorg.  Ci)mmittee — 

Capital  Stock,  Common $219,050  00 

Capital  Stock,  Preferred 2,i>34,792  00 

Casti 1.105.049  02 

_^ .^^^     3  353  891  03 

Consolidated  .Mort.  1  p.  c.  Bonds  issued.      5.860,000  00 
ImproiementMort.  5p.  c.  Bonds  Issued.     8,050.000  00 

13,910,000  00 

Received  from  sale  of  Real  Estate 4,100  00 

Renewal  Fund  provided  from  Income 
and  carried  as  a  Deferred  Liability,  In- 
eluding  1^7.159  02  accretions  from  the 
*277,459  02  (see  contra)  of  this  Fund 

already  invested 307,459  03 

ScitPLUS  June  30,  1892 -  2,726,639  33 

$20,823,563  57 

Expenditures. 

Construction  of  Branches $7,769,083  35 

Bittermeuts -Gross  charges  thereto $10,2.30,167  33 

Less  Amount  provided  from  Income..     1,055,770  26 

Net  Betterments,  as  per  Bal.  Sheet 9,171,697  07 

Equipment,  as  per  Balance  Sheet 6,070,539  97 

Loss  what  was  ac(iulred  from  the  Old 
Company 2.735,275  92 

Leaving  amonnt  purchased  by  the  New 

Company 3,341.284  05 

E.vproas  Equipment .50,IHJ0  00 

.Male  and  Cfradlng  outfit 3,000  00 

Tiiiii  lad  Terniluals 38,011 19 

Balance  Current  Assets  in  excess  of  Cur- 
rent Liabilities,  Including  therein 
$277,459  02  of  the  *307,»59  02  Re- 
newal Fuui  (SCO  contra)  already  la- 
vested. 143.933  61 

$20,333,569  57 
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CLASSIFIED   FEEIQHT,  TONNAGK  AND  EEVENUE, 

FOB   IHB    FISCAL    TEAS    ENDING    JUNE    SO,    1892,    COMPARED     WITH 

PREVIOUS    TEAR. 
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EABNINQ8,  EXPENSES  AND  NET  EARNINGS 

FROM  JANUARY  1,  1885,  TO  JUNE  30,  1892. 

Av'ge 

Milet  JTet 

Oper'a,     Earnings.  Expenses.        Earnings. 

Tear.  $  $                        «  ^ 

1885 1,317  6.119,053  72  3.935,273  46  2,183,780  26 

1886 1,317  6,733,077  47  4,227,416  68  2,510.660  79 

1887 1,347  7,983,419  05  4,742.048  53  3,241,370  52 

1888 1,163  7,6C.8,664  04  5,104,68174  2,563.972  30 

1889.-^..... 1,493  8,046,603  37  4,714,193  27  3,332,410  10 

1890-First  6  months.  1,497  3,890,852  97  2,360,142  88  1,530  710  09 

JlgO-gi 1.579  8.850,920  34  5,510.303  46  3,340,616  88 

1891-92 1,640  8,830,916  57  5,121,593  37  3,709,353  20 

PER  MILE   OPERATED. 

Av'ge  Earnings  Expenses  NelBarn- 

Mtles  per  Mile  of  per  Mile  of  ings  per  Mile 

Oper'a.  Road.  Road.  of  Road. 

Tear,  $  $  $ 

lilS \'l\l  4.646  00  2,988  00  1,658  00 

JgiS 1.3}7  5.116  00  3.210  00  1,906  00 

Jlil 1.3J7  5,927  00  3,520  00  2,407  00 

\l%l M63  .\242  00  3,489  00  1,7.*3  00 

1889 1,493  6,390  00  3.158  00  2V212  00 

}i?^?*"'*^'"<"'"'»-l'*97  2,599  00  1577  00  folI  00 

\%%'tl\ \-VA         HS5"'*  3,490  00  2  115  00 

lB»l-"2 1,640         5,385  00         3,123  00         2,262  00 

REPORT  OF  STOCKHOLDERS'  AUDITOR. 

Denver,  Colorado,  Sept.  6, 1893. 
To  the  Stockfiolders  of  the  Denver  &  Rio  Grande  RR.  Co.: 

Qkntlembn  :— I  have  made  the  annual  examiDation  of  the 
accounta  of  the  Company,  in  conformity  with  the  By-Laws 
Md  have  aBcertained  the  correctness  of  the  Balance  Sheet  for 
the  year  ended  June  30,  1893. 

r J»Hr';J°'^f  ^'^'f'?  ^^^  *^°^»  ^^^  accounts  and  vouchers 
l^t^F  i?"®^0'  1,°^  ™  ™y  opinion  the  Balance  Sheet  is  a  full 
Whi/  «  JL^''*'"^^  Sheet,  and  is  properly  drawn  up  so  as  to  ex- 
aff^s  and  correct  view  of  the  state  of  the  Company's 

Bxnf.n?.*'"^  '■®''*J  ^^^  *°  ^^^  ^^^^  and  accounta,  and  all 
explanations  or  information  called  for  from  officers  has  been 
freely  given,  and  has  been  satisfactory. 
Very  respecfully  yours,  etc., 

CHARLES  WHEELER, 

Auditor  for  Stockholders. 


THE    WABASH   RAILROAD   COMPANY. 

THIRD   ANNUAL   REPORT— FOR  THE    FISCAL    YEAR 
ENDING   JUNE  30,  1893. 


The  earnings  and  operating  expenses  of  The  Wabash  Rail- 
road Compiny  for  the  year  ending  June  30,  1893,  were  as 
follows  : 

$14,389,331  IS 

10,832,526  9ft 


Gross  Earnings 

Operating  Expenses 


Net  Earnings 

Miscellaneous  iieceipts 


Deduct  Track  Rentals  (balance) 

Deduct  Traffic  Association  Expenses. 
Deduct  Taxes 


$3,556,80418 

190,453  48 


$260,635  41 

46,472  23 

464,549  15 


3,747,257  68 


771,656  79 


$2,975,600  87 


Net  Receipts 

Appropriated  as  follows : 
Interest  on  First  and  Second  Mortsage 

Bonds  and  rent  of  Eel  River  Railroad.. $2,674,125  00 
Dividend  on  Preferred  Debenture  Bonds, 

SeriesA 210,000  00      2,834,12500 

Surplus $91,475  87 

Compared  with  the  fiscal  year  ending  June  30,  1891: 

The  Gross  Earnings  show  an  increase  of $1,361,043  37 

The  Operating  Expenses  show  an  Increase  of 1,267,303  66 

The  Net  Earnings  above  Operating  Expenses  show  an 

increase  of 101,026  75 

Rental  Balance  shows  an  incaeaso  of 15,365  iS 

Taxes  show  an  increase  of 46,84915 

Miscellaneous  receipts  show  an  increase  o! 7,886  74 

Interest  on  Mortgages  and  Leased  Lines  an  Increase  of.  7.2S6  85 

Net  Earnings  applicable  to  Interest,  an  increase  of 62,472  02 

Net  Surplus,  an  increase  of 55,185  17 

Reference  to  the  tables  of  the  Auditor  will  show  these 
changes  more  in  detail,  and  they  are  only  presented  here  in  a 
condensed  form,  that  Stockholders  may  examine  some  of  the 
most  conspicuous  items  at  a  glance  while  following  the  com- 
ments and  explanations  of  the  report. 

An  examination  of  these  items  shows  an  increase  in  fixed 
charge?,  consistintr  of  higher  taxes,  larger  rentals  and  mort- 
gage interest  of  $69,501  55.  while  in  traffic  association  expenses 
there  was  a  reduction  of  $33,060  37,  making  the  net  increase 
$46  441  38. 

But  for  these  larger  items  of  expenditure,  which  are  entire- 
ly beyond  the  c  jntrol  of  the  management,  the  surplus  for  the 
year  would  have  been  §137,917  15.  The  increase  in  taxes  is 
paitly  the  consequence  of  an  under-estimate  for  the  year  1891, 
the  change  in  the  fiscal  year  of  the  Railroad  Company  render- 
ing such  an  estimate  necessary  before  it  has  been  officially 
announced  by  the  State  authoiities.  The  largest  portion  of 
the  increase,  however,  is  due  to  a  higher  rate  of  taxation. 
The  increase  of  $7,386  85  in  mortgage  interest  is  owing  to  the 
payment  of  old  coupons  which  had  not  been  prebented  at  the 
time  of  the  reorga  jization,  and  the  increased  rental  on  the 
Eel  River  Railroad. 

The  increase  in  operating  expenses  is  largely  attributable  to 
renewals  and  repairs  of  bridges,  necessary  to  the  safety  of  the 
track,  and  to  the  purchase  and  maintenance  of  rolling  stock, 
essential  to  the  proper  working  efficiency  of  the  line.  Details 
of  these  expenditures  will  be  found  in  the  report  of  the  Gen- 
eral Manager  hereto  annexed.  No  fund  having  been  provided 
for  improvements  in  the  reorganization,  all  additions  to  roll- 
ing stock  and  all  betterments — such  as  the  substitution  of  iron 
for  wooden  bridges,  brick  and  stone  stations,  stone  in  place  of 
wooden  culverts,  interlocking  switches,  the  correction  of 
gradients  and  more  thorough  ballasting — must  be  made  from 
earnings,  or  not  made  at  all.  Some  of  these  betterments,  to 
the  amount  of  $318,857  53,  have  been  charged  to  Income  Ac- 
count, the  balance  to  the  credit  of  which  has  been  reduced  to 
that  extent. 

Although  thus  limited  in  means  available  for  these  pur- 
poses, substantial  improvements  can  be  claimed  in  the  physi- 
cal condition  of  the  lines  operated  by  the  company;  ijut  in 
order  to  continue  succetsful  competition  with  other  roads,  it 
is  indispensably  necessary  to  go  on  with  the  work  as  rapidly 
as  the  resources  of  the  Company  will  permit.  AVhen  thete 
important  improvements  have  been  completed,  the  road  can 
be  operated  at  the  minimum  of  expense,  but  until  they  are 
made,  it  will  always  be  at  a  disadvantage  in  many  essential 
particulars. 

The  atteniion  of  Stockholders  and  Bondholders  is  called  to 
the  interesting  table  (F)  contained  in  the  report  of  the  Audi- 
tor, giving  the  statistics  of  operations  for  the  last  twelve 
years.  It  appears  by  this  table  that  the  gross  earnings  per 
mile  in  freight  are  larger  in  1893  than  in  any  year  since  1880, 
and  the  net  per  mile  lai-ger  than  in  any  year  in  the  same 
period,  except  in  1887  and  1890,  although  the  rate  per  ton  per 
mile  was  lower  than  in  any  year  included  in  the  table  except 
in  1890. 

Railway  experts  can  hardly  consider  this  exhibit  discredit^ 
able  to  the  present  management.  ZZI^^        .^TSt**       ''■Z 

The  financial  condition  of  the  company  is  exceptionally 
strong,  in  accordance  witli  the  conservative  policy  of  the  Ex- 
ecutive Officers  rigidly  adhered  to  since  the  reorganization. 

The  construction  of  the  Detroit  &  Chicago  Extension  is 
progressing  rapidly,  and  although  work  was  much  obstructed 
and  delayed  by  continuous  rains  during  the  spring,  it  is  be- 
lieved that  the  entire  line  will  be  substantially  completed  be- 
fore the  year  closes,  leaving  but  surface  work  of  easy  charac- 
ter to  be  finished  during  the  winter  and  early  spring. 


SirTBHBCB  17,   1893.] 
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Fifty  miles  of  (rack  have  already  b«en  laid,  and  the  ftraUinf; 
is  nearly  ready  for  the  entire  distance  of  about  150  miles. 
Further  exnininittion  of  this  line  Batisfics  the  manaKeiuent 
that  it  will,  when  fairly  under  way,  more  than  justify  the 
sanKuine  anii<-i|iation3  of  its  projectors.  The  bondB,  amount- 
ing to  iiij)  0,000,  were  all  sold  in  advance,  and  the  cash  pro- 
ceeds have  l)een  depositetl  in  the  Central  Trust  Company,  sul> 
ject  to  drafts  aa  the  work  progresses,  and  as  piovidod  in  the 
condili(>ns  of  the  mortgage. 

A  new,  commodious  and  beautiful  Union  Depot  is  in  pro- 
cess of  ereci ion  in  Detroit,  on  the  corner  of  Fort  and  Third 
streets.  This  station  is  reached  from  the  ferry  and  depot 
grounds  upon  the  Detroit  River  by  au  elevated  road,  which 
enters  the  new  station  upon  a  level  with  Fort  Street  and  in  the 
heart  of  the  city.  The  Depot  will  be  occupied  by  the  Cana- 
dian Pacilic,  the  Flint  &  Pere  Marquette,  the  Detroit  Landing 
&  Northern  and  Wabash  companies.  The  Canadian  Pacific 
and  Grand  Trunk  railway  companies  already  run  steam  fer- 
ries to  the  Wabash  tracks  upon  the  river,  and  both  freight 
and  passenger  cars  are  thus  conveniently  and  expeditiously 
exchanged.  The  Wabash  tracks  connect  also  with  those 
of  the  Michigan  Central  in  Detroit,  and  with  these  in- 
creased facilities  the  new  and  short  line  opened  between 
Detroit  and  Chicago,  with  its  important  connecting  lines 
through  Canada  and  via  the  Niagara  frontier  to  New  York, 
can  hardly  fail  to  secure  a  fair  share  of  the  great  traffic 
between  the  important  points  indicated.  Nothing  but  tlie 
necessity  of  establishing  a  short  and  direct  line  to  develop 
and  increase  a  business  already  controlled  by  the  Wabash  and 
its  connt-ctions,  would  have  induced  this  company  to  favor 
new  railway  construction,  under  the  adverse  conditions 
which  apply  to  railway  property  in  the  United  States  ;  but 
this  line  opens  no  new  competition,  simply  transferring  from 
one  hne  to  another  traffic  already  belonging  to  it.  The  survey 
and  location  have  been  intended  not  only  to  secure  the  short- 
est line  between  Detroit  and  Chicago,  but  to  avoid  interfer- 
ence with  the  local  traffic  of  other  lines  in  the  territory 
traversed.  It  is  l)eHeved  that  these  objects  have  been  sub- 
stantially accomplished.  The  whole  distance  of  nearly  150 
miles  between  Montpelier  and  Hammond,  Indiana,  is  almost 
an  air  line,  with  no  grade  over  twenty-six  feet  to  the  mile. 
The  line  will  be  flrttclass  in  all  respects,  the  track  laid  with 
steel  rails,  sixty-three  pounds  to  the  yard,  on  solid  oak  ties. 
Important  crossings  will  be  over  or  under  the  intersected  line, 
and  all  crossings  at  grade  will  be  guarded  by  interlocking 
switclies.  Excellent  gravel  is  found  in  abundance  near  the 
right-of-way  and  the  road  will  be  thoroughly  ballasted  as 
soon  as  ready  for  traffic.  Twenty-five  new  engines  and 
twenty-four  new  passenger  cars  have  been  purchased  from 
the  proceeds  of  the  mortgage. 

One  very  striking  feature  of  railway  returns  for  the  fiscal 
year  ending  June  30,  1892,  will  attract  fiublic  attention.  It 
18  displayed  in  the  report  of  gross  earning!,  which  show  a 
very  large  increase,  and  at  the  same  time  an  increase  in 
operating  expenses  nearly  equivalent,  in  many  cases,  to  the 
gross  gam.  The  result,  given  in  net  earnings,  is  generally 
altogether  out  of  proportion  to  the  gain  in  the  volume 
of  traffic,  as  stated  in  the  returns.  A  very  prosperous  year 
in  agricultural  products — a  year  during  which  the  railway 
companies  have  found  difficulty  in  meeting  the  demand  for 
rolling  stock,  and  durin,;?  which  producers  have  realized 
very  sjvtisfactory  returns  on  an  unprecedented  harvest — has 
proved  to  be  one  of  very  meagre  profit  to  the  railways,  much 
to  the  disappointment  of  the  proprietary  interest.  There  is 
but  one  way  of  accounting,  satisfactorily,  for  this  unexpected 
result.  In  the  year  ending  June  30,  1891.  railway  companies, 
to  meet  the  consequences  of  a  great  reduction  in  the  volume 
of  traffic,  as  compared  with  the  previous  year,  were  forced  to 
economize  in  the  way  of  repairs  and  betterments,  to  discharge 
current  obligations,  while  in  the  year  just  closed  there  has 
been  an  increase  corresponding  with  the  larger  track  repairs 
and  pressing  demand  for  rolling  stock.  In  other  words,  the 
forced  economies  of  1890  and  1891  have  been  a  burden  upon 
the  more  liberal  earnings  of  1891  and  1893.  These  conditions 
do  not  apply  equally  to  the  entire  railway  system  of  the 
country,  but  are  more  applicable  to  the  Wt  stern  lines,  which 
traverse  the  rich  grain-growing  districts  of  that  section. 
Eastern  lines,  many  of  which  run  through  densely  populated 
areas,  have  profited  by  a  large  increase  in  passenger  travel, 
which  in  the  West  is  comparatively  meagre,  and  which  has 
shown  but  little,  if  any,  increase  in  profits.  Thus  the  West- 
em  lines  have  increased  their  volume  of  business  in  the  trans- 
portation of  grain  at  very  low  rates,  with  but  little  gain  in 
passenger  travel,  or,  at  least,  in  the  profit  of  that  travel, 
while  Eastern  lines  have  had  the  advantage  of  a  large  local 
passenger  traffic  in  addition.  When  it  is  remembered  that 
the  proportion  of  passenger  travel  on  Eastern  lines  is  in  many 
cases  more  than  one-half  of  the  gross  business,  while  on 
Western  lines  it  ranges  from  twenty-five  to  thirty-five  per  cent 
thereof,  the  disadvantages  under  which  these  last  named 
labor  will  be  more  readily  understood. 

The  Eastern  lines  have  also  the  immense  advantage  of  more 
thoroughly  completed  construction,  which  aids  powerfully  in 
reducing  the  percentage  of  operating  expenses.  It  is  in  try- 
ing to  reach  these  important  conditions  that  the  Wabash  and 
other  Western  lines  are  called  upon  for  liberal  expenditures 
in  the  way  of  improvements.  Full  details  of  such  work,  and 
of  the  adilitions  to  rolling  stock,  will  be  found  in  the  report 
of  the  General  Manager.  Tables  D  and  E  in  the  Auditors' 
report  give  interesting  information  of  mileage  statistics,  and 
the  character,  tonnage  aiKl  percentage  of   articles  carried. 


Bituminous  coal  and  grain  furnish  M'7  per  cent  of  the  total 
tonnage.  The  average  freight  rate  per  ton  per  mile  wu  7-OS 
mills,  against  7*88  mills  in  the  fiscal ^ear  ending  June  30,  18Q1, 

The  so-called  "railway  problem"  in  the  United  Stales  is  no 
nearer  solution  than  at  the  close  of  our  last  fiscal  year.  The 
rates  for  the  transportation  of  freight  are  not  only  unreason- 
ably low,  but  the  competition  for  business  even  at  theie  very 
cheap  rates  is  quite  as  active  as  ever.  The  only  encouraging 
feature  as  to  rates  is  that  they  have  not  been  much  reduced 
during  the  year,  except  so  far  as  a  large  increase  in  the  vol- 
ume of  lower  class  freight,  which  embraces  grain,  packing- 
house products  and  coal,  has  reduced  the  average. 

It  may  be  fiirly  claimed  also,  that  rates  have  been  generally 
very  well  maintained  during  ttie  year.  This  is  equivalent  to 
an  assertion  that  competition  has  been  regulated  suflflci- 
entlv  to  prevent  the  spread  of  insanity  in  business 
methods,  but  while  this  is  to  some  extent  attributable  to  the 
wholesome  influence  of  the  Western  Traffic  Ass  >ciation,  it  is 
also  due  largely  to  the  important  increase  in  the  volume  of 
business  incidental  to  abnormally  abundant  crops.  So  long 
as  the  agencies  of  transportation  exceed  in  carrying  capacity 
the  requirements  of  ordmary  years,  in  crop  movements,  there 
will  always  be  a  tendency  to  resort  to  illegitimate  methods  of 
competition,  in  order  to  force  a  fair  share  of  the  traffic  from  *^ 
direct  to  indirect  channels;  and  in  this  contest,  which  may  be 
called  a  struggle  for  existence,  one  of  the  principal  difficulties 
of  the  railway  situation  may  be  found.  To  such  unhealthy 
competition  we  owe  primarily  the  low  freight  rates,  and  to 
hostile  legislation  the  imposition  of  them  as  a  maximum,  upon 
the  plea  that,  having  been  self-imposed,  they  are  conclusive 
proofs  of  reasonable  compensation  for  the  service.  No  one  haa 
thought  of  denying  that  in  the  rapid  multiplication  of  rail- 
way lines  beyond  the  demands  of  transportation  can  be  found 
the  origin  of  the  railway  troubles  in  this  country,  but  it  is  a 
shallow  argument  to  offer  this  as  a  satisfactory  reason  for 
legislation  to  make  the  evil  permanent. 

It  may  be  a  faint  consolation  to  owners  of  railway  property 
to  suggest  that  the  consequences  of  such  legislation  will  in 
time  bring  the  remedy  by  their  inevitable  influences  against 
enterprise  and  prosperity.  Nothing  is  more  certain,  however, 
than  the  blighting  effect  of  measures  which  render  property 
rights  insecure  and  deprive  that  property  of  its  legitimats 
and  reasonable  profit.  Confidence,  which  is  essential  to  the 
free  employment  of  capital,  cannot  be  seriously  disturbed 
without  having  a  very  prejudicial,  if  not  disastrous,  effect 
upon  progressive  enterprise  in  the  new  States  and  Territories, 
In  proof  of  this  it  is  only  necessary  to  project  new  railway 
lines  in  the  vigorous  young  States  of  the  West,  and  attempt 
to  sell  the  bonds  to  pay  for  construction.  It  is  no  exaggeration 
to  say  that  unless  such  projects  are  guaranteed  or  assisted  by 
the  older  connecting  lines,  such  negotiations  are  now  either 
impossible  or  very  difficult.  The  owners  of  capital  will  not 
invest  in  localities  where  property  rights  are  not  respected,^ 
nor  allow  themselves  to  come  under  the  control  of  legislation 
which  is  not  only  grossly  unjust,  but  which  kills  where  it  pro- 
fesses to  cure.  The  people,  in  the  long  run,  will  see  this 
clearly,  and  as  the  disposition  of  the  great  majority  is  to  be 
just,  the  methods  of  ardent  but  unwise  legislators  will  be  re- 
versed. The  gravitation  of  popular  opinion  in  this  country, 
when  fairly  awakened,  is  always  towards  justice. 

The  convenience  and  safety  of  the  public  demand  of  railway 
companies  the  latest  and  best  improvements  in  methods  of 
transportation;  but  it  is  self-evident  that  no  company  can 
afford  to  adopt  the  costly  changes  required  from  time  to  time 
unless  it  receives  a  fair  remuneration  for  its  services.  The 
process  now  going  on,  partly  as  the  consequence  of  excessive 
railway  construction,  and  partly  on  account  of  arbitrary  and 
unwise  legislation,  tends  constantly  to  the  impoverishment 
of  railway  companies,  and  is  as  surely  sapping  their  strength 
and  limiting  their  usefulness,  as  if  a  voasting  disease  had 
attacked  them.  The  first  effect  is  seen  in  the  partial  cessation 
of  railway  construction;  and  the  second  in  the  reluctant  econ- 
omies forced  upon  railway  management,  much  to  the  injury 
and  discontent  of  a  vast  number  of  employes. 

It  would  be  undoul)tedly  a  wise  and  beneficial  policy  on 
the  part  of  the  community  to  encourage,  if  not  to  insist  upon, 
a  moderate  increase  in  the  rates  of  freight  transportation,  ana 
eventually  this  policy  must  be  adopted,  if  railway  service  in 
its  highest  form  is  desired  by  the  people.  The  introduction 
and  enforcement  of  measures  to  cheapen  transportation  to 
the  prejudice  of  the  capital  invested  in  its  machinery  most 
necessarily  drive  capital  from  such  employment,  to  the 
serious  detriment  of  whole  communities.  This  is  no  new 
proposition.  It  is  illustrated  in  all  commercial  or  industrial 
operations.  The  promise  of  profit  attracts  capital,  its  realiza- 
tion stimulates  its  flow  in  the  same  direction,  while,  on  the 
other  hand,  scanty  and  unreasonably  small  returns  stop  the 
supplies  at  their  source  and  divert  the  current  into  other 
channels. 

There  is  no  grievance  against  railways  either  in  the  quality 
of  the  service  performed  or  in  the  rates  of  transportation ; 
hence  hostility  on  the  part  of  the  communiiy,  or  its  repre- 
sentatives in  legislatures,  is  unciUed  for,  and  can  only  result 
in  impeding  the  growth  and  development  of  railway  enter- 
prise in  newly-settled  States,  and  in  limiting  the  power  of 
existing  lines  to  extend  and  improve  their  traveling  and 
transportation  facilities. 

It  is  obvious  that  railways  cannot  prosper  without  render- 
ing faithful  and  reasonable  services  to  the  community,  and  it 
is  equally  clear  that  the  substantial  interests  of  the  people  de- 
mand for  railways  equitable  treatment  and  fair  compensatioik 
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It  has  bpen  the  misfortune  of  this  Company  to  lose, 
recently,  one  of  iti  oldest  and  most  valued  directors  >n  the 
death  of  Mr.  Sidney  Dillon,  which  occurred  June  9th,  1893. 

The  following  resolutions,  which  express  the  sentiments  of 
his  associate  directors,  were  passed  by  unanimous  vote  of  the 
Board,  aud  copies  thereof  were  sent  to  the  members  of  the 
family. 

Resolved,  That  in  the  loss  of  Sidney  DUlon  this  Board  will 
be  deprived  of  an  experienced  and  safe  adviser,  and  of  an 
associate  whose  personal  integrity  and  pure  character  have 
been  conspicuous  in  all  the  relations  of  life. 

Resolved,  That  the  members  of  this  Board  deeply  sympa- 
thize with  the  relatives  of  their  late  associate,  and  desire  in 
these  resolutions  to  express  not  only  their  profound  sorrow 
buttheirgreat  respect  for  the  manly  attributes  of  his  char- 
acter, so  often  displayed  during  his  interesting  and  useful 
life. 

Resolved,  That  a  copy  of  these  resolutions  be  sent  by  the 
Secretary  to  the  near  relatives  of  the  deceased. 

The  loyal  and  faithful  services  of  the  officers  and  employes 
of  the  company  during  the  year  are  entitled  to  grateful  recog- 
nition. 


For  the  Directors. 
O.  D. 
New  York,  Sept.  18,  1892. 


ASHLEY, 

President. 


Atl.intic  Avenue  (Brooklyn)  Horse  Kallroad. 

(Tor  the  year  ending  June  80,  1893.^ 

From  reports  to  the  N.  Y.  State  Railroad  Commissioners  the 
following  is  compiled: 

EABNIKGS,  KXPEKSES  AHD  CHABGES. 

1839-90.  1890-91.  1891-92. 

$  $                     $ 

Greas  camlngs 162.729  47S.053  777,6.59 

Operating  expenses 410,833  419,769  700,611 


Net  eaminKS 21.896  28.2-'3 

Other  income 57,116         60,252 


77.018 
111,411 


Total 79,012 

Deduct— 

Interest  on  bonds 51,085 

Taxes 16,9-*8 

Dividends  (S  per  cent) 60.000 

Miscellaneous 13.720 


88,535       188,459 


51.083 
15,778 
60,000 
15,292 


94,245 
21,152 
6S,795 
15,586 


Total 141,793       112,153       202,778 

Balance df.62,751     df.53,618    dl.11,319 

GENERAL   BAIAUCE  SHEET  JUKE  30,  1892. 


Assets. 

CkJstof  ronfl $2,597,.")98 

Cost  of  equipment 601,727 

B.  Bk.&  (ent.  KK. stock.  143,375 

Cash  on  hand 515,857 

MortgaKCs  rieelvablc..  14,500 

Open  accounts 42,890 

Supplies  on  hand 31,924 


Liabilities. 

Capital  stock $1,143,750 

Funded  debt 2,144.000 

Int.  on  fund,  debt  aocd        27.585 

Bills  payable 213,916 

Open   accounts 6.41H 

8.  Bklyn.  Cen.  ER.  Co..       125,000 

MortKairedcbt 109.500 

Pioflt  audloss  (surplus)      147,701 


Total $3,947,871  Total $3,947,871 

Brooklyn  City  &  Newtown  (Horse)  Railroad. 

CFor  the  year  ending  June  30,  1893.^ 

From  reports  to  the  N.  Y.  State  Railroad  Commijsioner^the 
following  is  compiled.    Betterments  for  the  year  were  §17,4ti3. 

EABXmOS,    EXPEXSES    A>-D  CIIAROES. 

1889-90. 

jg 

Gross  ratnlnes , 38.S.707 

Operating  cxpousea 296,142 


Net  earnings. 
Other  Income 


Total 

Deduct— 
Interest  on  bonds 

Other  interest 

Dividends 

Taxes 


87,565 


67,565 


42.000 

18,719 


1890-91. 

$ 
414, s75 
308,703 

106,172 
1.675 

106,817 

51,718 
11,940 


1891-92. 

434.753 
315,238 

119,515 


119,515 


50.000 

n.i7fl 


13,390 


(3  P.O.)  30,000  (4  p.c.)  lO^OOO 


Total 
Borplos  . 


12,001 

71,109  105,662 

13,458  1,185 

OENEnAL  BALANCE  SHEET  JUSE  30,  1892. 

Cost  of  road '....$1,884,058 

Cost  of  equipment 3"0,027 

Beal  estate 270 

Cash  on  hand 26.983 

Open  accounts 3  429 

Suiipliee  on  hand 5,600 


11,102 

112.278 
7,237 


Total 1^2,300,970 


Liabilities. 

Capital  stock $1,000,000 

funieddelH 1,000.000 

Interest  on  funded  deot  2.5  (>0i) 

Bills  payable 23'5C2 

Open  accounts I'f'iie 

Bouds&niteeonrealcs.  196  955 

Profit  aud  loss  (surplus)  36",0U5 


Total $2,300,970 


paymcul""'"''-~^^'^°"°'^^''«  ^"^'l^  ^^'^  l^een  caUed  for 
n„^fh'^r»f  Mississippi -Equipment  Trust  Bonds,  series  A 
cZt.TocTl^       '  '"'''  "^"^  ^^^"^  forredemption.YnSreti 

i^3TiH%Vl-2VA'''llV%\^hir'll?'  ;?2'  1?^'  ^''-  ^'«.  ^^^2' 

»16,  31 1  301  367  370  397  405  4  1  s  '  foi^'  .^.??-  ^^^'  -«<*■  ^^W.  315. 
481,  462,  466;  472!  HI  18'5V4*9?-foi|'l,1r;/d  ellh'.  '-'■  *''^'  "''  *^^' 


"gilt  ^omwitxcml  gimes. 

COMMERCIAL    EPITOME. 

Feiday  Night,  Sept.  16,  1892. 

Trade  conditions  the  present  week  were  somewhat  modified 
by  an  official  announcement  that  cholera  had  been  discovered 
within  our  city  limits.  The  disease  was  not  in  epidemic  form 
and  with  no  additional  cases  reported  within  a  day  or  two 
local  operators  have  exhibited  renewed  confidence,  but  find 
efforts  at  negotiations  hampered  by  great  dread  at  interior 
localities  of  cholera  prevailing.  In  some  cases  a  positive 
quarantine  against  all  merchandise  from  this  city  has  been 
threatened.  Natural  conditions  are  favorable  for  an  average 
fall  and  winter  trade,  and  one  of  the  promising  developments 
of  the  week  was  an  increased  demand  for  ocean  freight  room. 
Cold  weather  in  the  Northwest  gave  rise"  to  fears  of  frost 
damage  to  standing  crops,  but  Litest  advices  report  no  injury. 
Speculation  in  all  merchandise  has  become  exceedingly  cau- 
tious, with  a  tendency  to  narrow  the  lines  of  operations  as 
much  as  possible  for  the  present. 

Lard  on  the  spot  has  been  in  better  demand,  but  at  a  slight  de- 
cline in  values.  The  cloie  was  steady  at  6'80c.  for  prime  City, 
7-67}^c.  for  prime  Western  and  8c.  for  refined  for  the  Cou- 
tinent.  The  speculation  in  lard  for  future  delivery  has  con- 
tinued dull  and  prices  have  eased  off  a  trifle  under  larger  re- 
ceipts of  swine  at  the  West  than  expected  and  the  appear- 
ance of  cholera  in  this  city. 

DAILY  0LO3ISa  f  SIDES  07  LABO  FnTUBES. 

Sat.        Mon.      Tuet.      Wed.  Thw.  Fri. 

September  delivery o.    7-70       7-U7       7-73       7  70  7-63  7  66 

Octo  jer  delivery o.    770       7-70       7  70       7-69  7'60  7-65 

Pork  has  been  in  moderate  demand  and  steady,  closing  at 
§11®  §11  50  for  old  mess;  511  75@$l3  25  for  new  me?s;  ^13  for 
extra  prime;  S15@S17  for  clear.  Cutmeats  have  been  in  de- 
mand for  pickled  bellies  and  prices  have  advanced;  the  close 
was  firm  at  8@8J4c.for  pickled  bellies,10(312  lbs.  ave;lOi£@  12c. 
for  pickled  hams  and  ^}i@&}^c.  for  pickled  shoulders."  Beef 
unciianged;  extra  mess,  $9  SSjiSC  75;  packet,  S7  50ai58  50,  and 
family  §85  §10  per  bbl.;  extra  India  mtss,  $11@§13  ptr  tierce. 
Beet  hams  are  quiet  at  §14  per  bbl. 

Stearine  is  easier  at  SJ^c.  in  hhds.  and  9c.  in  tes.  Oleomar- 
garine is  dull  and  easier  at  7!>4 (3 73:^c.  Tallow  has  advanced 
and  the  close  was  steady  at  i%c.  Butter  is  quiet  but  steady, 
at  19(g)24i^c.  for  creamery.  Cheese  has  advanced  and  the  doss 
was  tteady  at  8i^(gl0}:ic.  for  State  factory  full  cream. 

Coffee  has  been  unsettled,  with  an  inclination  tovard  an 
easier  tone,  under  increased  and  somewhat  more  vigorous 
offerings  from  primal  points.  Rio  is  quoted  at  I4j4'c.  for  No. 
7,  good  Cucuta  21 54c.  and  interior  Padang  28c.  Contracts 
have  been  sold  with  some  freedom  by  old  longs  accepting 
profit,  and  by  a  moderate  new  short  interest,  but  taken  more 
or  less  Ircoly  on  European  orders  seeking  investment.  After 
a  declining  tendency  for  a  day  or  two  pric:-'s  are  tiu'aing  up- 
ward slightly  to-day,  and  the  close  was  stead}',  with  sellers  as 
follows : 


Sept.. 
Oct... 
Nov.. 


13-800.  I  Deo 13-lOc  1 

13-700.  I  Jan 13-3'5C. 

13-50C.  I  Feb 13-35C. 


Mch 1335e. 

April 13v)5o. 

May 13-33C. 


Raw  sugars  found  a  very  strong  market  consequent  upon 
the  difficulties  in  way  of  obtaining  possessioa  of  beet 
suf»ars  and  the  great  scarcity  of  cane  j)roducts.  Advantage 
remains  with  impoiters  at  the  close.  Centrifugal  quoted  at 
S^a'c.  for  96-dtg.  test  and  Muscovado  at  3i^c.  for  89-deg.  test. 
Refined  sugars  sold  slowly  but  were  firm,  and  refiners  refused 
to  accept  orders  for  many  grades  owing  to  scarcity  of  raws 
from  which  to  continue  meltings.  Cut  loaf  quote!  at  5!^c. 
and  granulated  at  5  3-16c.  Other  staple  groceries  without 
noteworthy  feature  or  important  change  in  value. 

S(  ed  leaf  tobacco  has  been  less  active,  but  prices  are  rulins! 
steady.  The  sales  for  the  week  amount  to  3,750  cases,  includ- 
ing 650  cases  1891  crop.  New  England  Havana,  21(a00c.;  550 
cases  1891  crop,  New  England  seed,  22^2l)u'. ;  100  cases  1891 
crop.  State  Havana,  133)22c.;  400  cases  1890  crop,  Pennsylva- 
nia seed,  14'a  18c.;  300  cases  1891  crop,  Dutch,  12ifal3i^c.; 
300  cases  1891  crop,  Zimmer's  Spanish,  12%®U^c.:  300  cases 
1890  crop,  Wisconsin  Havana,  12®  14c. ;  250  cases  1890  crop, 
Ohio,  8(?llc.;  aUo  800  bales  Havana,  63c.  fa  §1  15,  aud  500  bales 
Sumatra,  §3  60@S3  70.     Kentucky  is  firm,  but  quiet. 

Sir.iitstin  has  been  dull  and  values  have  gradually  given 
way  throughout  the  week,  under  easier  foreign  aJvices,  and 
the  close  -was  weak  at  20-3oc.  Sales  for  the  week  were  about 
75  tons.  Ingot  copper  is  dull,  weak  and  lower  at  irl2J'^c. 
Lead  has  also  declined  and  the  close  was  easy  at  4-12i^c.  Pig 
iron  has  continued  in  slow  demand  and  prices  are  quoted 
nominally  the  same. 

Refined  petroleum  is  quiet  and  unchanged  at  6'lOc.  in  bbls  , 
3-6()c.  in  bulk.  6-80c.  in  cases;  crude  in  bbls.  5-5dc.;  in  bulk 
3-05c.;  naphtha,  5c.  Crude  certificates  dull  and  easier,  clos- 
ing at  53J5C.  Spiiits  turpentine  has  advanced  on  reduced  , 
supplies,  closing  at  29J^(a)30o.  Rosins  inore  active  andsto.idy 
at  §1  20,0c Si  27I2C.  for  common  to  good  ttraiced.  Wool  is  less 
active  but  firm.    Hops  dull  and  weak. 
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COTTON. 

FiUDAY,  P.  M,,  Soptembor  16,  1892. 
The  Movkment  op  the  Crop,  as  iadicateU  by  our  celeKmnnH 
from  the  South  to-ni(Cht,  is  t?iven  below.  For  the  week  ending 
this  evenitiK  thu  total  recoiots  have  reached  37,793  bales, 
•Rainst  .')0,29j  bales  last  week  and  23,473  bales  the  previous 
week,  miikiuj?  the  total  receipts  since  the  lat  of  Sept.,  1^12, 
1 1-1. 081  bales,  ajrainst  290,286  bales  for  the  Hame  Deriod  of 
1891,  showinsc  a  do  irease  since  Sept.  1. 1892.  of  116.3  J2  bale?. 


Ssctipli  a^— 


Oalveston 

El  Paso,  Ac... 
Hev  Orleans... 

Mobile 

riorlda 

■•Tannah 

Broniw'k.&c. 
Oharleaton 

Port  Roy  al,*o 
WUmln^ton 

Wasta'Kton.&c 
Horfolk 

West  Point... 

H'wp'tN's.Ao. 

Kew  York 

Boaton 

Baltimore 

FbUadelph'a.&c 

Totalstblaweek 


Sat. 

Hon. 

Tutt. 

Wed. 

TKur$. 

3,032 

6,635 

3,482 

2,077 

6,423 

1,108 
SS5 

2,770 
643 

1.174 
617 

691 
7C4 

973 
107 

8,021 

6,274 

6,218 

6,031 

0,309 

2,990 

2,405 

1,467 

1,454 

822 

"  620 

533 

451 

704 

'  329 

145 
00 

43S 

443 

7 

482 

'  057 
14 

141 

'"i'o8 

91 

71 

"oi 

111 

100 

11,666 

18.738 

13.053 

11,317 

15829 

Fri. 


5,424 
1,486 

805 


Total 

26,950 

187 

8.M4 

3,310 


30,230 

1,436 

10.033 


2 

'     2 

369 

3,055 

S 

5 

655 

2,821 

120 

231 

127 

127 

310 

41 

41 

8 

381 

17,185'   87,793 


The  following  shows  the  week's  total  receiptg.  th<*  total  aincg 
Sept.  1,  1892,  and  the  stock  to-night,  compared  with  last  year  _ 


Bietipitto 
Sept.  10. 


Oalveston... 

BlPaeo.fto. 
HewOrloana. 

Mobile 

norma 

Bavaunali. .. 

BnuiB.,dko. 
diarleaton .. 

F.  Royal.Ac 
WUmlnKton . 

Waata'tn.dkc 
Horfolk 

Weat  Point 

KwptN.,c!kc 
Kew  York. 
Boaton.. .. 
Baltimore. 
PbU'dera,<ko 


Totals. 


1892. 


This     Sitiee  Sep. 
Week.     1, 1892. 


26,950 

187 

S.514 

8,340 

30,2d0 

1,4?6 

10,033 

2 

3,055 

5 

2,921 

231 

127 

310 

41 

331 


87.793 


1891. 


Thia     Since  Sep. 
Week.     1, 1891. 


47,080 

261 

10,854 

4,354 

43.526 

2,037 

16,483 

2 

3,671 

5 

3,5S  1 

306 

210 


511 
519 
666 


38,133 
9 

44,214 
9,232 

39.423 

1,118 

13,021 


3,765 
6 

4.573 

3,S44 

173 

•259 

23 

5 

835 


89,790 

207 

70,615 

17,235 


70,773 

2,721 

17,927 


4,673 
17 

7,593 

6,353 
498 
322 
233 
112 

1,0S5 


114,0341159.055'     29!),236 


Stock. 


1392. 


55,214 


53,396 
9,141 


1891. 


61,161 


83,238 
8,917 


36,616i 

723 

25,361 


5,513 


7.f45 
296 


265.836 

5,530 

11,309 

5.404 


53,758 

610 

15,395 


6,119 

7,248 
1,217 

134.589 
6,000 
4,951 
4,409 


437.7721     387.753 


In  or.ler  that  comparisoa  miy  be  made  with  other  year,  we 
give  halow  the  totaU  at  leaiini;  oirts  for  six  seaoQ3, 


MUempit  at— 

1892. 

1891. 

1890. 

1889. 

1838. 

1887 

OalT'aton.&o 

27,137 

38.529 

41.297 

29,781 

25,560 

33,143 

Hew  Orleani- 

8.514 

41  244 

29,543 

23.493 

20.158 

37,821 

Mobile 

3,340 

9.252 

6,510 

6,183 

5,123 

5.512 

Savannah. .. 

30,230 

39,423 

37,431 

37,461 

24.996 

46,799 

Ohari'at'n,&r 

10,033 

13,021 

19,023 

15.018 

6,990 

27,293 

WUm'gfn.Ao 

3.060 

3,771 

12,076 

4,568 

2,095 

12.341 

Horfolk 

2,321 

4,573 

14,243 

4,914 

2,863 

12,363 

W't  Point,  Ac 

353 

4.017 

9,120 

7,066 

608 

10,346 

▲llotbera... 

2,243 

2,245 

2.405 

2,SSl 

1,279 

a.  10  J 

Xot.  this  week 

87,793 

1.59,055 

171,703 

136.343 

89.677 

187,740 

BInoeHopt.l. 

141.031 

290,236 

37493B 

280,965 

174.532 

414,737 

The  exports  for  the  week  e 

ndine 

this  evenina:  reach 

a  total 

of  80,GI2  bales,  of  which    19,331    were  to    Great  Britain,   2 

»o  France  and  11,101  to  the  rest  of  the  Continent.     Below  are 

the  exports  for  the  week,  and  since  September  1,  1892. 

Wuk  BruUna  Stpt.  1*. 

from  S4pt.  I.  1892.  to  Sei,t.  10. 1S92. 

M»voTt» 

Bxt>OTti4  to- 

8:BpOTti't  to  - 

Great 

Oonti- 

Total 

Ortat 

Conti- 

OrU'n. 

Eyanei 

lunt. 

ITm*. 

Britain. 

franc 

nent. 

rou.. 

aalTMton 

Yebuco.  &c... . 

...  . 

150 

150 

160 

150 

Raw  Orloaiu. . 

10,098 

4850 

14,718 

14.877 



i,6iO 

19.02; 

MoMla 



a^w«iiT>»h ,,,, 

C,00» 

5,008 

6,008 

5,009 

Braniwlok  ... 



Ch&rlestoD ... 

WllmiDiaon.., 

Norfolk 



300 

30.) 

We»t  Point... 

N'portNw9,4< 

N»w  Vork 

8,241 

2 

1.415 

0.63.1 

18.131 

101 

2.336 

20,S07 

Boiton 

>«7 
131 

807 
281 

Baltimore 

150 

ISO 

150 

Pl>l)sdelp'a,*c 

ToUi) 

I0.2W 
31.788 

.   2 

11,401 

30.012 

S3.»0a 

101 

l>.28t 

40.301 

Totil,  IHW.... 

6,19- 

2.608 

43.7i» 

:«.72i 

7.117 

«,723       89>71  1 

In  addition  to  abovo  exports,  our  telegrams  to-night  alio 
<ive  us  the  following  amounts  of  oottun  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  tigurea  for 
New  York,  which  are  prcp.arod  for  our  special  use  by  Maaarf . 
Oarer,  Vale  &  Lambort.  24  Beaver  Street. 


On  SMpboari,  not  eleartd—fiir 

Zteaving 
Stock. 

Sept.  16  al- 

Ortat 
Britain. 

JVan«e. 

Othtr 
foreign 

Ooatt- 

WiM. 

Total. 

(iewOrleana... 

Ualveaton 

3arannab 

Ohifloaton. .  .. 
Vfoblle 

310 
17,705 

None. 

None. 

None. 

1,350 
10,400 

6,000 

3  164 
5,655 
None. 
None. 
None. 
None. 
None. 
None. 

611 
2,015 
6,000 
None. 
None. 
None. 
1,800 
4,000 

103 
4.U9 
3.000 
1.000 
None. 

600 
None. 
None. 

3.197 

£0.634 

9,000 

1,000 

None. 

1,350 

12,200 

10,000 

55,199 
V4,590 
27,018 
2t.86t 
9.144 

Norfolk 

.Vow  York 

Oilier  porta 

5,095 

253,636 

13,HC0 

Totall892... 

35,774 

7.819 

15,326 

8,952 

67.871 

419.901 

To{aU891... 
Total  1890... 

50,615 
68.467 

4,252 
6,594 

12,090 
28,374 

19.257 
15,052 

86.214 
115.977 

301.539 
10S.237 

The  speculative  movement  in  cotton  for  future  delivery  has 
lacked  both  vigor  and  volume.  A  noticeable  feature  of  the 
situation  was  the  absence  of  outside  orders,  most  of  the  re- 
corded business  representing  dealings  between  room  operators. 
Unfavorable  reports  from  the  South  in  regard  to  condition  of 
crop  appear  to  be  met  by  more  or  loss  skepticism,  owing  in 
good  measure  to  the  large  crop  last  year  in  face  of  poor  ac- 
counts through  the  fall  months.  On  Saturday  a  telegraphic 
blunder  in  delivery  of  Agricultural  Bureau  report  and  subse- 
quent correction  created  much  irregularity,  values  finally 
gaining  4  points.  On  Monday  there  was  a  loss  of  9  points 
under  disappointment  at  the  indifference  exhibited  in  Liver- 
pool toward  the  Bureau  report  of  reduced  ccndition  of  crop. 
Tuesday  was  simply  a  light,  irregular  day,  and  Wednesday 
trade  was  slow,  also  closing  quiet  under  renewal  of  unpleas- 
ant cholera  rumors.  Yesterday  the  market  was  barely  sup- 
ported even  with  the  aid  of  more  promising  foreign  advices  ; 
and  to-day  the  dealings  continued  light,  with  scarcely  any 
outside  trade,  prices  ruling  about  steady.  Cotton  on  the  spot 
has  sold  slowly  at  unchanged  prices. 

The  total  sales  for  forward  delivery  for  the  week  are  333,9 ;  0 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,605  bales,  including  1,500  for  export,  2,005  for  consumption 

—  for  speculation  and    100  on  contract.     Of  the  above 

bales  were  to  arrive.    The  following  are  the  offi  ;ial  quotatior  a 
for  each  day  of  the  past  week — September  10  to  Sjptember  16, 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Ck>od  Ordinary 

Strict  Good  Ordinary. 

LovrMlddllntr 

Strict  Low  Middling.. 

.MlddllnK , 

Gk)Od  Middliutt , 

3trlotQood  Middling.. 

Middling  Fair , 

Fair 


.»lb. 


Sat.  I  nion'Taea  W^ed    Tta.  |  Frl, 


6% 
6% 
7 

7»18 

7\ 
8"ig 


413,, 

6% 
6% 
7 

71a 
7% 

8'ii« 


4"m 
5'l« 
6'i« 

6% 

7 
7»ia 

7HI 

7.^ 
8°i« 

811,6 


413,, 

53,6 

63a 

S\ 

7 

73,6 

7Mi 

73* 

8^16 


41 '18 

5,'i« 

61,^ 

633 

7 

71a 
7% 

8»18 

811,6 


|'»1» 

6% 
6% 

h 

7% 

86, « 
8"ia 


GULP. 


Ordinary 

Strict  Ordinary , 

G.iod  Ordinary 

Strict  Good  Ordinary., 

LowMlddllnj? 

Strict  Low  Mlddllug.., 

Middling 

Good  Middling 

Strict  Good  Middling.. 

vllddUng  Fair , 

Fair 


.»lb. 


Sat.    MouTaea   Wed    Tb.     Frl 


6% 

7i8 

738 

l> 

7 '8 
8l8 
81 1,8 
9lia 


7'fl 
73B 

7 'a 


53,6 

7l8 
738 

l> 

8ie 

81i„ 

9his 


7l8 
738 

7^8 
8% 
811,8 
9'l8 


5 

638 

6VJ 

6»18 
01«16 

738 
711,6 

ii:- 

8^8 


5 

6»9 

6^t 

6»i« 

6li,8 

7'<8 
7Hl8 

8'« 


STAINED. 


Stood  Ordinary 

JtnotOood  Ordinary.. 

U>wMlddUng 

>IlddUng 


.»lb. 


Sat.    ition 


46,8 

41»16 
5I3l6 

6>b    I 


45,6 
410,6 


Taesl  IXTed!  Tb. 


.  1. 


4B„ 


4^6 

4i>,6i  4",e 

513,,!  513,6 

6%    I  6% 


41 S, 


4»i« 
41*1, 

g'^ie 
6% 


Frl. 


4I&18 
6% 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  f  utarn  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  MARKET 
CLOSKO. 

SALES  OP  SPOT  AND  COSTKACT. 

SaUtOf 
Futuru. 

ex- 
port. 

Oon- 
tump. 

Spec- 
uri'n 

Con- 
tract. 

Total. 

S»tM.iy . 
Miiniliiy 
Tui-.^d.-iv 
Wfl'diiy 
Tliiir-d'y 
Friday.. 

Total. 

Qiiipt  &  Steady, 
tiulct   

1,506 

248 
151 
554 
737 
165 
152 

i'oo 

246 
151 
654 
737 
165 
1,652 

74,200 
63.300 

.Steady          

56,600 

steady  

50,500 

Qiiict 

Quiet  <fc  steady. 

70,700 
69,700 

1.50O 

2.005 

....1       100!  3,605 

383,000 

The  Sales  akd  Prices  op  Futubes  are  shown  by  th« 
f  >llowing  comprobensive  table: 
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ThefoUovring  exohaasea  have  been  made  duriag  the  week : 


•12  pd.  to  exoh.  2.200  Nov.  for  Deo. 
•10  pd.  to  exch.  800  Jan.  for  Feb. 
•20  pd.  to  exoh.  200  Jan.  for  MoU. 

30  pd.  to  exoh.  500  Jan.  for  Apr. 
'?*  pa-  to  nxch.  2,300  Oct.  for  Deo. 

12  pd.  to  exch.  loo  Deo.  for  Jan. 

86  pd.  to  exch.  500  Oct.  for  Jan. 

dS  i>d.  to  exoh.  900  Oct.  for  Jan. 


•12  pd-  toeroh.  1.000  Oct.  for  Nov 
■25  pd.  to  exch.  2,000  Oct.  for  Deo" 
•37  pd.  to  exch.  600  Oct.  for  Jan    ' 
•13  pd.  to  exoh.  400  Oct.  for  Nov 
•39  pd.  to  exoh.  400  Oct.  for  Jin ' 
•12  pd.  to  exoh.  700  Doc.  for  Jan' 
•38  pi.  to  exoh.  3i)0  Oot  for  Jan 
•26  pd.  to  exoh.  1,200  Oot.  for  Dec 


Thb  Visiblk  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraphis  as  follows.  The  Gootinental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
andconsequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
flgures  for  to-night  (Sept.  18),  we  add  the  item  of  exports  from 
«lie  United  States,  including  in  it  the  exports  of  Friday  only 


stock  St  Liverpool....  ..bales. 

Stookat  London 


1892. 
1,234,000 
9,000 


1891. 

740,000 

19,000 


1890.    1889. 

519,000  420,000 

30,000   23,000 


Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam.... ...... 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

St«ok  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Qeuoa 

Stock  atTrieste 


1,243,000 

5,500 

73,000 

21,000 

200 

8,000 

361,000 

9,000 

70,000 

13,000 

37,000 


765,000 

2,900 

54,000 

19,000 

300 

8,000 

176,000 

8,000 

66,000 

6,000 

35,000 


579,000 

3,300 

15,000 

4,000 

200 

4,000 

112,000 

3,000 

28,000 

4,000 

3,000 


443,000 
2,500 

19,800 

5,000 

300 

15,000 

59,000 
5,000 

31,000 
6,000 
2,000 


total  Continental  Stocks 597,700     375,200     176,500     145,600 


Total  Enropean  stocks 1,840,700  1,140,200 


755,500 
40,000 

148,000 
11,000 

221,214 

40,396 

111 


588,600 

45,000 

76,000 

6,000 

179,360 

31,195 

4,911 


IndiacottonatfoatforEurope.       31,000  30,000 

Amer.cott'nafloatforEurope.        50,000  73,000 

Egypt.Brazil.&c.aflttorE'r'pe       12,000  9,000 

Stock  in  United  States  ports..      4R7,';72  337,753 

Stock  in  U.  8.  Interior  towns..     131,957  85,160 

UnitedStates  exports  to-day.         2,850  8,702 

Total  visible  supply 2,55P,279  1,733,815  1,216,221     931,066 

Of  theabove,  thetotaXsof  Amerloanandotlierdesorlptlonsareaa  tollowe: 
American — 

Liverpool  stock bales.  1,034,000  551,000     213,000     -220,000 

ContlnentalBtooks 417,000  225,000        67,000       76,000 

American  afloat  for  Europe...        50,000  73,000     148,000       76,000 

United  States  stock 487,772  337,753      221,214     179,360 

United  Statesinteriorstocks..     134,957  85,160       40,396       31,195 

UnitedStates  exports  to-day.         2,850  8,702             111         4,911 


551,000 
225,000 

73,000 
337,753 

85,160 
8,702 

Total  Am  srlcan 2,126,579  1,330,615  689,721     587,466 

East  Indian,  Brazil,  dc— 

Liverpool  stock 200,000  195,000  336,000 

London  stock 9,000  19,000  30.000 

Continental  stocks 180,700  150,200  109,500 

India  afloat  for  Europe 31,000  30,000  40,000 

Egypt.  Brazil,  Ac,  afloat 12,000  9,000  11,000 


200,000 

23,000 

69,600 

45,000 

6,000 


Total  East  India,  Ac 432.700     403,200 

.  2,126,579  1,330,615 


526,500 
689,721 


343,600 
537,468 


2,559,279  1,733.815  1,216,221     931,066 

4d.        418, 6<1.        5i:t,«d.  8?td. 

7he0-  8»ao.         IOI20.         III40. 


Total  American 

Total  visible  supply 

Price  Mid.  Upl.,  Liverpool 

Price  Mid.  Upl.,  New  York 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  835,464  bales  as  compared  with  the  same  date 
of  1891,  an  increase  of  1,343,0.53  bales  as  compared  with  the 
oorresponding  date  of  1890  and  an  increase  of  1,633,213  bales 
as  compared  with  1889. 

AT  THE  INTERIOB  TOWNS  the  movement — that  is  the  receipt* 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1891 — is  set  out  in  detail  in  the 
following  statement. 
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'  Louisville  nj^ures  "  net "  in  both  years. 

t  Tills  year's  flgures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  6.351  bales,  and  are  to-night  49,797  bales 
more  than  at  the  same  period  last  year.  The  receipts  at  all  the 
towna  have  been  46,937  bales  less  than  the  same  week  last 
year,  and  since  Sept,  1  they  are  93, 175  bales  less  than  for  the 
same  time  in  1891, 

Quotations  fob  Middlino  Cotton  at  Other  Markbts,— 
Below  we  give  closing  quotations  of  middling  cotton  at  South- 
em  and  other  princip^  cotton  markets  for  each  day  of  the  week. 
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Sejil.   16. 


4ftlv«HUm... 
Hew  Urleaiu 

Moblln 

••vaiiniih... 

<}liarl«iitnu. 

miinliieCon. 

Norfolk 

BoKion 

Baltliiiiira... 
Phllti'l<>lphlB 
Aui?u'<:a..  .. 
Uf^iiiiiUU.... 

St.  1.01119.... 

Him*tc>n 

Uluoiiiuatl .. 
[/oalR%-lii«.  ..I 


OUMiNii  itattTnti^nn  ron  mui>i.iiiu  oorrati  .j» 


Batur. 

7 

e^g 

61*1 

«>» 

7 

?'.•• 
7't 

6\ 

7 

?!!'• 

7'« 
7^ 


JTon. 

7 
Bl»i« 

2°»i« 

6>t 
7 

7»« 

ZL'« 

7 

7 

7'a 

739 


Tnet. 

7 

6>« 
6'« 

7>4 

e\ 

7 
7 
6'i.e 

7«« 

7'B 


Wixtnt, 

~^i»ia 
8ih. 
«'« 
6»8 

0»8»'li. 

6'» 

7'4 

6l5,» 
6",« 

81'ig 

7>« 

7^8 


TAur*. 

7 
6I»,« 

e'a 
6<^ 

6"» 

6>a 

6'8 

111* 
714 

7'l« 
615,, 

7a8 


ei»,« 
SI"" 

6»ii 
6'« 

Oii„ 

616,, 

7 

7 

7>4 

7'« 


■  We  have  been  asked  what  is  meant  by  midJIinn  in  the 

above  table,  and  in  explanation  would  state  thatsiuce  the  dis- 
folution  ef  the  National  Cotton  E.tchange  there  has  been  no 
standard  prade  of  American  cotton,  each  locality  in  the 
Southern  States  quoting  \U  own  variety.  In  other  words,  the 
quotations  from  Qalvfstm,  Homton,  New  Orleans  and  Mobile 
art  for  middling  Gulf,  thos?  from  points  on  the  Atlantic  sea- 
board, incluiiin?  Boston,  Baltimore  and  Philadelphia,  are  for 
inidiiling  upland.  The  quotations  for  cotton  at  St.  Louis  and 
Memphis  are  for  a  grade  of  cotton  conforming  closer  to  Gulf 
than  to  upland.  In  fact,  it  is  frequently  the  case  that  cotton 
at  Memphis  is  even  better  than  Gulf. 

RBOEIPT8  From  th»  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  rtgiires  do  not  include  overland  receipts  nor  Southerc 
oonsumption;  they  are  simply  a  statement  of  the  weeklj 
movement  from  the  plantations  of  that  part  of  the  crop  whic) 
flnallT  reaches  the  market  through  the  outporta. 


Wt4k 

IUe4ipttatthtPart: 

3t*ha  Interior  Tawnt. 

Ree*pt$from  Plant  *n$ 

■«il>fi«- 

1890. 

1891. 

1892. 

1890. 

1891.      189S. 

1890. 

1891. 

1892. 

AUK.  12 

3.7.16 

7.881 

«.101 

7.189 

67.237  I47,9iS 

3,918 

3.535 

1.581 

••      19 

lt.2«S 

17.394 

5.70J 

9.«I4 

68.850  1S1.S5I1 

16,500 

16,S07 

"      20 

42,810 

31,429 

11.878 

12.833 

6»,601 

128.029 

45.999 

30.880 

f.OSl 

S«pt.   S 

9J,ft8»|  64.135 

21,473 

2I.U8 

6«.021 

126.619 

101.204 

54808    21.46:! 

9.  ... 

121.3«8    i.8.100 

60.29& 

28.501 

6<),530  128.70«'ni.<2i;t08.«O6    62.S8  r 

"      11 

ITI.TOg'lSO.OSS'  t>7.7('«'  40.S9« 

SS.irO  131.957ll83.«0:l  177.685 

91.041 

The  above  statement  shows:  1. — That  tne  total  receipts  from 
the  plantations  since  September  I,  1892,  are  150,357  bales;  ir 
1891  were  :519.-t07  bales;  in  1890  were  100,783  bales. 

2. — That,  although  the  receipts  at  the  outporta  the  past  week 
were  87.7i13  bales,  the  actual  movement  from  plantations  wa^ 
r>nly  94,044  bales,  the  balance  going  to  increasf*  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation^ 
for  the  week  were  :7r,8'ij  bales  and  for  1890  they  wen 
183,603  bales. 

OVERLAND  MOVEMENT  FOR  THE  WeKK  AND  SINCE  SEPT.  1.- 
We  give  below  a  statement  showing  the  overland  movemsm 
f.  r  the  week  and  since  September  1.  As  the  returns  reach  xl^ 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  st 
largely  into  detail  as  in  our  regular  monthly  ref)ort,  but  all 
the  principal  matters  of  interest  are  given.  This  weeklj 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Sept.  10 
»nd  since  Sept.  1  in  the  last  two  yeara  are  as  follows: 


1892. 

1891. 

September  16 

Wetk. 

Sinet 
Sept.   1. 

Veek. 

Sept.    1 

ekipped— 

4,717 
5 
501 
5« 
495 
127 
341 

6,241 

78' 

4 
735 

9,281 

175 

501 

53 

1,222 
:h21 
099 

3.003 

1,307 

2,286 

25 

467 

377 

848 

8.?56 

Via  Cairo     ....  ................. 

2,42  •! 

Via  Hnnnlbal 

3,343 

25 

Via  l..>iiisville 

2,l.S3 

1.501 

1,S51 

12,257       8,313 

1,726       1,127 
106,         )3i 

1,573|      1.854 

18,953 

Deduct  thiamenls— 
Orerlan<I  to  X.  Y.,  Bonton,  Ac. 

Between  Interior  town.s 

Inland,  .&o.,frotn  South 

1,757 

309 

3.69J 

1,501 

3,405j      3,119 

5,761 

Leaving  total  net  overland*.. 

4,7^3 

8,S52       5.191 

13.197 

'Includiui;  lucivement  by  rail  to  Canad?. 

The  foregoing  shows  tliat  tlie  week's  net  overland  movement 
this  yAir  has  been  4,7  H  bales,  against  5,131  bales  for  the  same 
week  in  1891,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  de  -.rea-se  from  a  year  ago  of  4.315  balep. 


In  Sight  and  Spinner$' 
Takings. 


ReceipfB  at  ports  to  Sept.  16 

Hetoverlnuil  to  Sept.  10 

Voatheni  consuuipiion  to  Sept.  1 6 


Total  marketed 

Interior  suicks  in  ezeeBs. 


1892. 


Wedc. 


fi7,793 

4.743 

14,000 

106,536 
6,:^5 


Came  Into  alBht  dnring  week.  112,787 
Totel in  8l(?ht  Sept.  IC I      ... 


Worth'n  gptnner«  tak'ga  to  8f  p.l6l 


Since 
Sept.   1. 


141.081 

8.8.'  2 

30.000 


I82.<i86 
6,323 


18».209 


37,343 


1891. 


„    .  Sinet 

'^«*-     Sept.   I 


169.05^ 

5,l!i4 

12,000 


176,219 
18.630 


194,879 


290,236 
13.197 
34.0W 


337,133 
29.231 


366.664 


50.IP2 


Weather  Rf.pokts  by  TKi.EOBAPn.— Advice*  lo  us  by 
telegraph  from  the  South  indicate  that  over  a  pretty  lar^e 
area  the  maturity  of  cotton  h.-ii  been  retarded  by  ra< her  cool 
weather  at  night.  The  rainfall  at  a  few  points  hai  been  some- 
what excessive,  but  generally  the  precipitation  has  been  liicbt. 
Picking  is  now  under  way  in  almost  all  lectiona.  and  is  as  a 
rule  making  good  progress.  A  few  correspondents  complain 
of  boll  worms  and  shed  ling. 

Oalventon,  Texas.— Thi-ro  have  been  showers  on  four  days 
of  the  week,  the  rainfall  reaching  twenty  hundrolths  of  an 
inch.  The  thermomemter  has  ranged  from  67  to  84,  averag- 
ing 76 

t^leatinr.,  Texag.—We  have  had  no  rain  the  past  week. 
Average  thermometer  72,  highest  88,  lowe>t  56. 

Uunttinlle,  Texas.— Vfe  have  had  showers  on  three  days 
during  the  week,  the  rainfall  reaching  thirty-threa  hundredths 
of  an  inch  The  thermometer  has  avor.iged  71,  the  hij^he^t 
being  88  and  the  loweU  HA. 

Dalian.  Texas.— The  crop  continues  good  throughout  the 
State,  with  occasional  complaints  of  boll  worms,  caterpillars 
and  rust.  Picking  is  active.  The  rain  (shower.-)  is  bene- 
ficial rather  thin  hurtful  as  generally  suppo'cd.  There  have 
been  showers  on  one  day  of  the  week,  the  rainfall  reaching 
ten  hundredths  of  an  inch.  The  thermometer  has  averaged 
72,  ranging  from  ■'52  to  92. 

San  Antonio,  Texas. — It  has  rained  on  two  days  of  the 
week,  to  the  extent  of  twenty-four  hundredths  of  a'l  inch.  The 
thermometer  has  ranged  from  56  to  92,  averagmg  74. 

Luting,  7'ea;a.<t. — Hird  rain  on  three  days  of  trie  week  has 
partiaUy  interrupted  pickinir.  The  precipitation  reached  two 
inches  ami  fouT'een  hundredths.  Average  thermometer  73, 
liighet  92,  lowe.st  54. 

Columbia,  Texas. — It  has  be3n  showery  on  two  days  of 
the  week,  the  rainfall  rfaching  twelve  hundredths  of  an  inch. 
The  thermometer  has  averaged  70,  the  highest  being  88  and 
the  lowest  54. 

Cuero,  Texas.— We  have  had  beneficial  rains  on  two  days 
of  the  wtek.  The  precipitation  reached  ninety  lundredths  of 
an  inch.  The  thermometer  has  averaged  70,  ranging  from  54 
to  92. 

Brenham.  Texas.— It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  being  twenty-seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  54  to  91,  averaging  73. 

Belton,  Texas.— There  have  been  showers  oa  three  days  of 
the  week,  the  precipitition  reaching  thirty  hun.liedths  of  an 
inch.    Average  thermometer  6S,  highest  88,  lowest  48. 

Fort  Worth,  Texas.— It,  has  been  showery  on  one  day  of 
the  week,  the  rainfall  being  ten  hundredths  of  an  inch.  Av- 
eiage  thermometer  72,  highfst  92,  lowest  51. 

H'eatheiford,  Tex<i.i.  — Tne  week's  rainfall  has  been  ten 
hundredtlis  of  an  inch,  on  ona  day.  The  thtrMiometer  has 
averaged  71,  the  highest  being  93  and  the  lowest  50. 

iVeto  Orleans,  Louisiana. — We  have  had  rain  on  live  davs  of 
the  week,  the  rainfall  reaching  two  inches  and  thirty-three 
hundredths.    Tne  thermometer  has  averaged  75. 

Shreveport,  Louisiana. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  being  one  inch  and  twenty-tive  huu- 
rlredttis.  The  thermometer  has  ranged  from  53  to  89,  averag- 
ing 73. 

Columbus,  Mississippi. — Picking  is  progressing  finely.  The 
weither  has  been  too  cool.  The  crop  in  this  section  will,  it  is 
believed,  be  nearly  forty  per  cent  short  of  last  sea-son.  There 
has  been  rain  on  one  day  of  the  past  week,  the  precipitation 
reaching  ten  hundredths  of  an  inch.  Average  thermometer 
72,  highest  89  and  lowest  49. 

Leland,  Mississippi.— Coiian  U  not  lookins:  well.  Bolls  are 
drying  up.  Nights  have  been  quite  cool.  Tne  week's  rainfall 
has  b-en  thirtv-two  hundredthsof  an  inch.  The  ttiermometer 
has  averng  'd  69-7,  the  highest  being  93  and  the  lowest  53. 

Meridian,  Mississippi. — The  weather  has  been  too  cool  for 
cottin.  It  is  claimed  that  the  crop  will  be  one-third  less  than 
last  year.     Riin  has  fallen  on  one  dty  of  the  week. 

L%ttle  Rock,  ArkansoK.—We  are  having  too  much  rain  for 
the  season,  as  we  need  dry,  maturing  weather  now.  There  has 
been  rain  on  two  days  of  the  week,  to  the  extent  of  three 
inches  and  fifty  hundreiths.  The  thermometer  has  ranged 
from  52'7  to  86,  averaging  69. 

RHena,  Arkansas. — Not  much  if  any  improvement  in  the 
cotton  crop  is  to  be  rc-porced.  Only  six  new  bales  have 
arrived  thus  far.  We  have  had  one  light  shower  the  past 
week — the  first  r»in  since  Aug.  2«,  the  rainfall  reaching  four- 
teen hundredths  of  an  mch.  Average  tnermomater  69,  high- 
est 86,  lowest  51. 

Memphis,  Yerenecsee.— Cold  nights  have  caused  shedding;  of 
bolls.  We  had  rain  on  Monday  night  of  this  week  to  the  ex- 
tent of  thirty-five  hundredths  of  an  inoh.  The  thermometer 
has  averaued  70-9,  the  hiehest  being  83-7  and  the  lo  vest  53-1. 

Nashville,  Tennessee.— There  has  b-en  rain  on  three  days  of 
the  week,  tne  preci:>itation  reaching  two  inches  and  twelve 
hundredths.  The  thermometer  has  average  1  63,  anl  ranged 
from  47  to  87. 

Molnle,  Alabama.— Crop  reports  are  unchanged,  but  the 
weather  i^  now  more  favorable.  There  has  been  rain  on  two 
days  of  the  week,  the  precipitation  being  three  inches  and 
thirty-nine  hundredths.  The  thermometer  has  ranged  from 
59  to  88,  averaging  74. 

Montgomery,  AUibuma.—We  have  had  rain  on  two  days 
ofthewfek,  to  the  extent  of  ninety-five  hundredthsof  an 
inch.     Average  thermometer  71,  highest  81  and  lowest  61. 

Selma,  Alabama.— The  weather  has  been  generally  fair. 
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but  nights  cool  durine  the  week,  with  ram  to  the  extent  of 
eiKhty-,.ne  hundred.hs  of  an  inch.  T«e  thermometer  has 
averaged  75,  the  highest  being  86  and  the  lowest  65.  _ 

AuOu7n.Jlabama.-Cotwn,nis  claimed,  has  been  materially 
dama-ied  by  rain.  The  week's  rainfall  has  beea  one  mch  and 
ninety-four  hundredths.  The  thermomeier  has  averaged  77  o, 
raneine  f  rom  56  to  85.  ,,         ,  .  »i  „ 

Madtson.  Florida. -Ila.ia  has  fallea  on  three  days  of  the 
week,  to  the  extent  f  f  one  inch  and  ^ixty-bvri  h  indredths. 
The  thermomeier  has  ranged  from  60  to  87,  averajmg  7o. 

Columtni.1,  Georgia.— Tbeie  has  b^ea  ram  on  two  days  oi 
the  weik,  the  rainfall  reaching  two  inches  and  thirteen  hun- 
dredths.    Average  thermomett'r  73,  highest  82  and  lovest  6--. 

Savannah,  Qeoruia.-Thfre  has  been  rain  on  four  days  of 
the  week,  the  rainfall  reaching  three  inches  and  nfty-one 
hundredths.  The  thermometer  has  averaged  74,  the  highest 
being86ard  ihelowiBt  6\  .,,,,,,,,        -t 

AvguKta,  Oeorqia.-li  is  complained  that  the  lack  of  moist- 
ure has  si-riouslvafffcted  thectop.  Cotton  is  op^nmg  rap- 
idly and  is  b^ins  picked  and  marketed  freely.  It  has  raint-d 
lightly  on  four  days  of  the  week,  the  rainfall  being  tweaiy- 
geren  hundredths  of  an  inch.  The  thermometer  ha^  averaged 
73,  ranging  from  54  to  86. 

Charleston,  South  Carolina.— There  has  bf  en  lain  on  three 
days  of  the  week,  the  prt  cipitation  being  twoinchesand  forty 
hundredths.  The  thermometer  has  rang^-d  from  64  to  84, 
averaging  74. 

Stateburg,  South  Carolina.— R^Xa  has  fallen  on  three  da>  s 
of  the  week — to  an  inappreciable  extent  on  one.  Picking  is 
active,  but  the  crop  will  be  short.  Average  thermometer 
72  4  highest  83,  low(»t  60.  Week's  rainfall  fifty-sis  hun- 
dredths of  an  inch. 

\Mlson,  North  Carolina.— TAegiam  not  received. 

The  following  statement  we  have  also  received  hy  telegrapt 
■howing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  September  15,  1893,  and  September  17,  1891. 


Alexandria  Receipts  and  Shipments. — Through  arrange- 
tnents  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
»re  the  receipts  and  shipments  for  the  past  week  and  for  tie 
oorresponding  week  of  the  previous  two  years. 


Alexan-flria,  Eavpt, 
September  14 

1892. 

1891. 

1890 

Saoelpts  (oantars*) 

This  week 

81noea«pt.  I. 

19.000 
31.000 

32.000 
4rt  OO'l 

8(1,003 
12B  iv>0 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.   1, 

This 
week. 

Sintt 
Sept.   1. 

8tports(hale8)— 

To  Liverpool 

To  Continent 

3.000 
3,000 

4.000 
4,000 

3,000 
1,000 

6.000 
2,000 

3,000 
1,000 

600O 
2  000 

Total  Europe 

6,000 

8,000 

4,000 

8000 

4,000 

8.000' 

A  cantar  18  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Sept.  14  were  19,000  cantars  and  the  shipments  to  al)  Europe 
6,000  bales. 

M  A  NCHESTER  MARKET.  — Our  report  received  by  cable  to-nig  U  t 
from  Manchester  states  that  the  market  is  firm  for  both  varns 
and  shirtings.  The  demand  for  both  India  and  China  is 
improving.  We  give  the  prices  for  to-day  below  and  leave 
those  for  orevious  weeks  of  this  and  last  year  for  >■.  >'np  ir  ison: 


Sept.  15,  '92. 

Sept 

17. '91 

New  Orleans .... 

Above  low-water  mark. 

Feet. 
45 
59 
15 
17 
71 

Feet. 
40 

Memphis 

NashTlUe 

Shreveport 

Vlcka  'ure 

....Above  low-water  mark. 

Above  low-water  mark. 

Above  low-water  mark. 

Above  1  ow- water  mark . 

66 

20 
18 
96 

Jute  Butts,  Bagging,  &c. — There  has  been  a  satisfactory 
volume  of  business  transacted  in  bagging  during  the  week 
under  review,  but  orders  have  been  wholly  from  Sjuthern 
points.  The  market  at  the  close  is  firm  at  63^o.  for  1^  lbs.  > 
6%c.  for  3  lbs.  and  73^0.  for  standard  grades.  The  tone  of  the 
market  for  jute  butts  is  firm,  but  spot  stock  is  moving  rather 
glow  at  l%c.  for  paper  grades  and  2%c.  for  bagging  qualities  • 

INDIA  Cotton  Movembxt  from  all  Forts. — The  receipts 
and  hipments  of  cotton  at  Bombay  have  been  as  follows  for 
fie  week  and  year,  bringing  the  figures  down  to  Sept.  15. 

BOHBAT  BECEIPT8  AND  SHIPMENTS  FOR  FODR  lEAKK. 


1892. 

1891. 

32»  Oop. 

8I4  lbs. 

Oott'n 
Mid 

32»  Oop. 

8<4  lbs. 

OotVn 
\rid. 

Twist. 

Shirtings. 

Uplds 

Twist. 

Shirtings. 

Upld 

d.         d. 

8.    d.      8.    d. 

d. 

d.       d. 

8.    d.      8.     d. 

d. 

AK.12 

elm  ®7 

4  11    ae    4 

315,e!6i'i8»7l,8'5    9    -a>6 11 

4% 

••  196      ae's 

4 10    96    4 

3i5,g'6%    ®738  15    fii«9tflO>s 

4'i« 

"  ZSo's    ®6% 

4    9    ^6    3 

315,8  6'8    fl^ 

5    8     37    0 

4-^,8 

Sep  2  5^    3654 

4    8    '»6    2 

3iSi„|7        ®7% 

5    9    ®7    1 

I'a 

'•    9  5i3i8®t>''8  4  ai^ae  3 

4        1714    ®7''8 

5  10    ®7     1>»    4'8 

••   16  5'8    ®7      I4    9    ®6    4 

4        I7ie    ®7^  15    9isa7     1     1   4l»i( 

SMjmiems  tliis  week.  |    Shipments  since  Sept.  1. 

Receipts. 

r«or 

Sreat 
Brifn. 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Sinet 
Sept.  1. 

1892 
1891 
1890 

168.1 

i'.obo 

1,000 

3,000 

3.000 
1.000 
1,000 

i'.boo 

2,000 
2.000 

3,000 
4,000 
4.000 
8,000 

P,000 

5.000 

6  000 

10,000 

2.000 
9.000 
4.000 
2,000 

4  000 
19,000 
11,000 

9,000 

According  to  the  foregoing  Bombay  appears  i;o  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
7,000  bales  and  an  mirea.se  in  shipments  of  2,000  bales,  and 
the  shipments  since  Sept.  1  show  a  decrease  of  2,089  bales. 
The  movement  at  Caloitta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon 
Tuticorin,  Kurrachee  and  Coconada. 


SMpments  for  the  week. 

Shipments  since  Sept.  1. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Continent. 

Total. 

Oalomta- 

1892 

1891 

ICadras— 

1892 

1891 

All  others— 

1892 

1891 

1,000 
2,000 

1,000 

i'.bdo 

1,000 
3,066 

i',606 

1.000 
3,000 

1.000 
3.000 

2.000 
5,000 

3.000 
6,000 

i]bo6 

1.000 
3,000 

3.000 
4.000 

i',000 

3  000 
8.000 

6  000 
10,000 

Total  aU- 

1892 

1891 

2.000 
2,000 

s'.obo 

2,000 
7.000 

5,000 
11,000 

4,000 
8,000 

9.000 
19,000 

—We  are  indebted  to  the  Bengal  Chamber  of  Com-nerce  for 
a  bound  copy  of  its  report  for  the  year  ending  January  31,  1898. 
The  report  embraces  two  volumes,  aggregating  over  twelve 
hundred  pagfs,  and  in  addition  to  the  proceedings  of  the 
Chamber  at  its  meetings,  and  t'ne  reports  of  the  various 
committees,  contains  statistics  relating  to  many  matters  of 
interest.  Among  these  latter  are  statements  showing  the 
Bombay  cotton  goods  trade,  imports  and  exparts  of  merchan- 
dise and  specie,  and  prices  of  various  commodities. 

Texas  Cotton  Crop. —The  Galve-4on  Daily  News  published 
in  its  ifsue  of  Sipt.  1  the  foUiwing  report  on  the  conlition  of 
the  crops  in  Texas,  prepared  by  Ui.  I.  M.  Clin»,  local  fore- 
cast official  of  the  United  States  Weither  Bureau  : 

The  acreage  in  rotten  In  Texas  this  year  Is  estimated  by  tho8e  who 
have  studied  the  crop  to  be  about  4.500,000.  wblcli  is  less  than  that  of 
last  year.  Planting  was  delayed  in  the  greater  pirt  of  the  state  \>j 
0(101  weather,  and  sotDe  earU -planted  cotton  was  killed  d»wn  to  the 
ground  and  had  10  be  re  planted,  pariicularly  over  northern  portions  of 
ihe  8i»te.  where  the  delny  was  one  to  two  week'. 

The  (jrowth  of  ihe  crop  was  retarded  by  oool  weather  during  the 
first  welkin  June,  but  following  there  was  an  abuiidxnee  of  sunshine 
in  m  let  part*  of  the  state  and  the  crop  grew  olT  rapidly  except  in  lo- 
ealliies  where  affected  by  drouth.  Hot  winds  ou  May  30  killed  a  great 
deal  of  coitoD,  but  th's  was  all  repl  mtf  d.  Worms  were  reported  dur- 
ing the  Utter  part  of  July  and  in  AuguRt,  and  while  they  ware  )  retty 
general  at  one  time  there  does  not  appear  to  have  been  hUf  material 
amage  from  ti' is  source.  A  few  counties  in  the  cen'ral  coast  si otlon 
lepiiit  cotton  dvtng  in  8oni«  localities  fnm  sime  unknown  cause. 

The  crop  has  been  well  cultivate  1,  and  as  a  rule  ha<  been  keptcleaner 
this  season  than  usual,  the  only  except.oa  to  this  b  ling  Ihe  nortUeasc- 
eru  portion  of  the  State.  With  the  exception  of  where  the  plant  has 
been  li  Jured  by  dry  weather,  the  crop  sfcould  be  good.  However,  many 
reporiihat  the  yield  per  acre  will  not  be  as  heavy  as  last  year,  which 
was  about  four-tenths  of  a  bale  per  acre. 

There  has  been  considerable  increase  in  the  acreage  ef  corn,  oats  and 
wheat,  togetht  r  with  other  crops.  Corn  suffered  some  from  drouth  in  the 
western  portions  of  the  State  and  so  did  oat?.  Over  otner  pciriions  of 
tho  State  these  crops  were  unusually  heavy.  The  wheat  crop  wai  an 
excei'tionally  fine  one,  and  the  wealh<r  was  very  favorable  for  saying 
it.  The  6Ug«r-cane  crop  is  doing  well;  also  rke  and  01  her  crofs  along 
the  coast.  There  has  been  contiderable  increase  in  acreage  in  rice  this 
year. 

European  Cotton  Consumption  to  September  1.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
September  1.  We  give  also  revised  totals  for  last  year,  that 
comparison  may  be  made.  The  spinners'  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  5,000  bales  les.i  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
•hipments  since  September  1,  1892,  and  for  the  correspondins 
periods  of  the  two  previous  years,  are  as  follows: 

EZPOBT8  TO  BDBOFE  FROM  ALl  INDIA. 


Shipments 

to  all  Europe 

from— 

1892. 

1891. 

1890 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 

week. 

Artec 
Sept.  1. 

Bombay 

AUotherporta. 

8.000          3,000 
2.000          9.000 

l.OOOl        5.OU0'      l.oon 
T.000|       19.000J    12,000 

6,000 
34.000 

Total 

8,000        12,000 

8,000l       24.000i    13.000 

40.000 

October  1  ti  Septcft'btr  1. 


For   1891-92. 

Takings  by  spinners. .  .bales 
Average  weight  of  hales.lbs 
Takings  in  pounds 


For  1890-91. 

Takings  by  spinners... bales 
Average  weight  of  bales.Ibs. 
Takings  In  ponnds 


Great  Britain. 


2,934,000 

490 

1,137.660,0(10 


3,282,000 

481 

1.578,81^.000 


Oontinent. 


Toial. 


3,785,000 

4(3 

1.752.645,000 


3.910,000 

458 

l,791,06.1,ft'i0 


6,719,000 

474-8 

3,190,305,000 


7,192,000 

463-6 

3,369.878,000 


According  to  the  at)ove,  the  average  weight  of  the  deliveries 
In  Great  Britain  is  490  pounds  per  bale  this  season ,  a=<ain9t 
48 1  pounds  during  the  same  time  last  season.  The  Co  ntin  ental 
deliveries  average  463  pounds,  against  453  pounds  last  y^"'' 
and  for  the  whole  of  Europe  the  deliveries  average  474 •» 
(Munds  per  bale,  against  468-6  pounds  last  season.  Our  dispatch 
also  gives  the  full  movement  for  this  year  ani  last  year  in 
balea  of  400  pounds. 
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<M.  I  /o  Sf/.l.  I. 

Balet "/  4UU  W:  taeh, 

000(  omiUed. 


1801  9a. 


Brtal 
Britain. 


Splnneni' ntock  Ootl. 
TakliigH  lu  October... 

Totnl  Bupply 

Oonsuii>i<.  Oct.,  4  wkii. 

Bpliinoni'  aiouk  Nov.  1 
bikings  tn  November. 

Total  supply 

Oonsuuip.  Nov.,  4  wkfi. 

Bplnnem'  8t4wk  Deo.  1 
Takings  Id  December. 

Total  HUiiply 

Ooiuump.  Deo..  5  vks. 

Splnnem'  atook  Jan.  1 
TkklDgH  In  January.. 

Total  supply 

Oonsuuip.  Jan.,  4  wks. 

Bplnners'  gtook  Fob.  1 
Takings  lu  February. 

Total  supply 

Oonsurap.  Feb.,  4  wks. 


317, 

463, 
328, 


131, 
331, 


328, 


Bptnners'  stock  Mob.  1 
TaUugsin  Marob 


Total  supply 

Oonsuiop.  Mar.,  5  wkr 

Spinners'  stock  Apr.  1 
Takings  in  April 


lotal  snpply 

Oonsuuip.  Apr.,  4  wks. 

Bplnners'  slock  May  1 
Takings  in  May 

Total  supply...  . 
Consump.  May,  5  wks 

Bptnners'  stock  June  1 
Takings  in  June 


Total  supply... 
Consump.  Jane,  4  wks 

Bplnners'  stock  July  1 
Takings  in  July 


Total  supply... 
Consump.  July,  4  wks 

Bplnners'  stock  Aug.  1 
Takings  in  August ... 


Total  supply... 
Consump.  Aug.,  5  wks 

Bi'innfra'  stock  Bep>.l 


137, 
439, 


872, 
410, 


162, 

37S, 


328, 


21'^ 
S63, 


675, 
328, 


247, 
492, 

739, 
410, 


329, 
221, 


550, 
258, 


292. 
298, 


590, 
375, 


215, 
2S8, 


483, 
328, 


155, 
234, 


3i9, 
296. 


Conti- 
nent, 


326, 
;08, 

"siiT 

848, 

186, 
305. 


»»1, 
348. 


20J. 
577, 


780, 
435, 


345, 
417, 


7>2. 
343, 


414, 
3t4, 


758, 
348, 


Patal. 


471, 
82  \ 

"opeT 

676. 

320, 
69  H, 


1,016, 
676. 


340, 
1.012, 

1  352, 

64!S, 


507, 
79J. 


1,302, 
676, 


626, 
707, 


1,333, 
6  6. 


410, 
495, 

905, 
435, 


470, 
410, 


880, 
318, 


532, 
470, 


1,002, 
435, 

507, 
487, 


1.054, 
348, 


708, 
310, 


1,046, 

348. 


93, 

257, 

350, 
•301, 

4!», 


698, 
269, 

967, 
435, 

532, 


657, 
987, 

1.614, 
845, 


799, 
631, 


1,43a, 
6J6. 


824, 
768, 


1,592, 
810, 


782, 
755, 


1,537. 
676, 


861, 
574. 


1,43.5, 
614, 


791, 
52«, 

iTsitT 

736, 

5'<I. 


1800-91. 


Onat 
RrUatH. 


f6, 
321, 

4i>7, 
332, 


75, 
389, 

464. 
332, 


132. 
S09. 

611, 
415, 

■226. 
463, 


6S9, 
332, 

3J7, 
362. 


719, 
332, 


3^7, 
411, 

"oi. 

415, 


383, 
310, 

693, 
328, 


365, 
351, 


716, 
410, 


30«, 
289, 


595, 
328. 


267, 
280, 

547, 
328. 


219, 
282, 

481, 
3  5, 


lOH, 


Oontt- 
nent. 


227, 
205, 

432. 
348, 


84. 
370. 

46i. 
348. 


115, 
650, 


771, 
4.35, 

339, 
914, 


8  53, 
341, 

505, 
449. 


951. 
343, 


60S, 
510. 

1.1(j6, 
433. 


671, 
423, 


1,094, 
353, 


736. 
433, 


1.219, 
4.15, 


784, 
370, 


1.154, 
348, 


8U6, 
260, 

1.066, 
318. 


718. 
233, 

9J3, 
435, 

.518, 


Total. 


313, 
526, 

830 
680 


159 
763 

927 
630 


217. 
1,108. 


1,512. 
630. 


862 
811 


1,673. 
630. 


993, 
911 

1.901. 
8.50. 


1,051 
733, 


1,787, 
686. 

1,101, 
834. 


1,935 
815, 

1,0  90 
659. 


1,7  IP, 
6T6, 


1.073, 
510. 

1,613. 

67". 


93% 

497, 

1,434, 

610, 

624 


*  Tbe  mintti's  com  umpll.  n  in  QreaC  Britain  this  year  covers  four  anl' 
a-half  weeks. 

The  comparison  with  la.st  year  is  inida  mire  strikin.{  by 
brioging  together  the  abovn  totaU  and  addin;^  thtj  avera.;e 
weekly  consumption  up  to  this  time  for  th^  tvo  ye  ir.4. 


Oct.  I  to  Stpl.  1. 
Balf  of  400  Ibt.  tack. 
OOOf  omitted.         i 

Bpinnen'  stock  Oot.  1 
Takings  to  8ept.  1... 

Supply 

Ooosnmpt'n  48  weeks. 

Bplnners'  stock  Srp.  1 


1891-92. 


Oreai 
Britatt, 


WtelUy  Ooneumption 
00«  omitted. 

In  October 

In  November 

In  December 

In  January 

In  February 

InMarcb 

In  April 

In  May 

In  June 

In  July 

In  August 


14.5, 
3,594 

3,739, 
t3,090 


Conti- 
nent. 


49 


82,0 

82,0 

8?,0 

82,0 

8i.0 

82.0 

•82,0 

•82,0 

82,0 

•82,0 

*8?,0 


326. 

4,382. 


4,703, 
4,176 


Total. 


471, 
7,976 


532 


87,0 
87,0 
87.0 
87,0 
87,0 
87,0 
87,0 
87,0 
87,0 
87,0 
87,0 


8,447, 
7,363 


581 


169,0 
169,0 
169,0 
163,0 
169,0 
169,0 
169,0 
169,0 
169,0 
169.0 
169,0 


130091. 


Breai 
Britaii 

86 
3,947. 

4,033 
3,9.:7, 


106 


83,0 
83,0 
83,0 
33.0 
•  83,0 
63,0 
82,') 
82,0 
82,0 
82,0 
82,0 


Conti 
nent. 

227. 
4  4. -7, 

4,701, 

4,186. 

~18, 


87,0 
87,0 
87,0 
87,0 
87,0 
87,'J 
89,0 
87,0 
87,0 
87,0 
87,0 


Total. 

313 

3,4'>4. 

8,737 
8  113, 


e:4. 


170,0 

170. 

170,0 

If  0,0 

170,'i 

170,0 

171,v 

169,0 

169,0 

169,0 

163,0 


*  I  he  average  weekly  consumption  U  as  given  by  .Mr.  E  lUon, 
deoucUou  rro  n  tb«  moucU's  toialu,  being  made  ou  aooouut  of  tbe  step- 
page »{  spindles  and  boltdays.  I  Foriy-seveu  and  a-bal(  weeks. 

The  foregoina;  shows  thit  the  weekly  consu.nption  is 
169,000  l)»,e8  of  400  pounds  eaoh  in  both  years.  The  total 
Bpinners'  stocks  in  Great  Britain  and  on  tna  Lioatiaant  have 
decreased  2!0,UO0  bales  during  t  le  month,  and  are  aur  43,0J0 
bal«g  less  than  at  tbe  same  date  last  year. 


This  AaiuauLTDRAL  OE?ARriiBNT's  Report  fob  SsPT/.iiaBB. 
—The  A  <rioultural  0>ptrtm Jill's  report  on  Cijt'xin  fo."  Sept.  1 
U  given  belotv: 

Tb»  ontton  report  of  the  Diip^irtmint  of  Azrlmitture  Indicates  %  lower 
noMilUlim  or  tliocr  >n  ihiu  In  nuy  3eptoinbur  slnnn  m3.  T li  <  avertgo 
l<76-'.  iignlnnt  32-7  lut  yo:ir  .ml  ^3-.)  In  IsOJ.  Tiie  do  lino  nlao* 
Au'.-usl  1  cxKi'ud-i  llv.1  pdiin.  Tho  8iit<i  averages  ar»:  Virginia.  75; 
.Vorth  (.'aro  in:k.  7 ';  3i  itli  (Jiirolltia.  77;  Oit i>rgl:i,  ;>•;  Florid  t.  Oil;  Al»- 
b:!"^,  72;  .5Iinsl<8l!'pl,  72;  l,Milsl.iiia.  7il;  ro<a<.  31;  Vrk'invn.  71;  fen- 
no.'«.ee,7l).  Ou  Ibi  \il:tutlo('o:uit  tberalnfillof tlio  ^oiisoiih  is  not  been 
rxoeitsive.  but  un.^qunlly  ilistriiiutio.  fla.ivy  riilus  In  tlin  earlv  snjMon 
followed  by  itroii /lit  Inter  bavo  cauio  I  slioddlng  of  furms  iknd  leivn«, 
prem^ituio  rliii'iilng  and  mtting  of  bolls  Dulitynl  pltntl>i4,  sloir 
gnrmluatlnn  and  ob.tlruo'.ed  cultlviUiou  wi-.ru  tho  milti  of  ttiii  seatoa 
of  pxceAsIvs  iirecliiitnt  on,  maklni(  the  crop  univsrs  illy  late.  On  tbs 
Ouir  i.'oant  ralufall  hat  b^en  abovo  tbo  nor  u  il.  exstvt  lu  Pox  is  and 
Arkausiis.  and  condiilonls  consoquently  worat  aast  of  fin  .MlnU- 
siiipl.  In  .\ugust  loo.il  draiiglit-i  w.iro  ialurlotisou  pririints  of  ib* 
Ailautlc  'o.Mtbrevltli.  in  souio  districts  of  .Vrk.ins:ks  anl  In  Texas. 
Bust,  tbe  natural  r.!S  ilt  of  thitSH  oou'lllloas,  l;t  reported  quite  gdoer- 
ally  in  dlstrlott  of  hi>  .vy  aul  irrei(ular  rainfili. 

Oonslderaule  oiuiiliiiit  Is  in  ido  of  lusucl  daproditlans.  Tbe  boll 
worm  bus  iniastf.d  thn  (}:ilf  O.i.st  r«gio.i,  and  Is  s^oa  I'l  Ooorgi't.  but 
Is  little  kiiowu  In  tlie  more  northein  belt.  Tb"  cat'ri>.ll  ir  Is  mite  1  la 
Texas  and  at  a  ffw  points  In  ulb'tr  States.  Home  nom^l  ilnt  is  inada  of 
grasshoppjis  and  uf  beiuip.ero:is  luieots.  pop^Uirly  kniwn  as  ibarp- 
sbooters 

That  the  reiider  may  have  for  comparison  tbe  condition, 
according  to  the  Agricultural  D.spart'neat,  for  Si'ptember  1  of 
previous  years,  5ve  give  the  following,  collated  from  its 
reports: 


Stale: 


No.  Carolina' 
So,  Carolina 
Ooorgia  .... 

Florida 

Alabam.i.  .. 
.Mississippi.. 
L'lulaiaua.... 

Texas 

Arkansas  ... 
Tennessee  .. 

Average  .. 


76 

77 
79 
66 
72 
72 
76 
81 
79 
79 

r«-8 


.H 

o 

91 

no 

t» 

» 

^ 

^ 

CO 

M 

3) 

o> 

00 

§ 

00 

t> 

I 

ti 

00 

uo 

00 

oo 

>H 

00 

00 

"to 

95 

79 

84 

~8"9 

82 

86 

~aa 

78     38l 

HI 

87 

37 

81 

89 

HI 

8S 

87 

70 

9' 

32 

36 

90 

85 

84 

Hi 

91 

8rt 

70 

8* 

8S 

04 

94 

90 

83 

83 

9) 

88 

93 

83 

S3 

84 

HI 

87 

81 

HO 

88 

34 

76 

9) 

83 

37 

83 

86 

84 

82 

»^ 

8< 

75 

8<) 

85 

93 

91 

79 

86 

81 

90 

k4 

77 

89 

8^ 

77 

31 

78 

77 

76 

Sit 

72 

67 

lOI 

36 

H9 

90 

87 

3H 

93 

83 

1-3 

HO 

100 

81 

91 

84 

95 

7- 

96 

87 

90 

89 
74 

89 
"9! 

'82-7 

85-j 

8  1-6 

33-3 

32-3 

82 

87 

32 

72 
63 
71 
87 
80 
74 
76 
65 
55 
62 

~72 


Taking  the  above  figures  for  September,  and  adding  them 
to  those  of  the  previous  months,  we  have  tbe  fcUowing  com- 
parison between  this  year  and  last  year: 


1892. 

1891. 

States. 

i 

1 

I 

i- 

t 

;s 

3 

1 

^ 

•> 

►^ 

•K 

•o 

I 

-^ 

S 

■^ 

'^ 

^ 

Sortb  Carolina... 

88 

91 

82 

76 

84-3 

95 

77 

75 

79 

819 

Souih  Carolina.. 

91 

94 

83 

77 

8U-3 

30 

81 

83 

j<1 

810 

Owrgla 

87 

33 

34 

79 

84 -.5 

80 

35 

36 

9,'. 

833 

Florida 

Si 

86 

81 

63 

80-5 

90 

94 

1-4 

88 

91-9 

Alabama.. 

91 

90 

83 

72 

810 

89 

87 

89 

83 

87-0 

iMIsalssippI 

91 

85 

xO 

72 

820 

83 

fl 

93 

83 

87-8 

I.iiulsiana 

82 

81 

83 

76 

82-5  j 

83 

90 

90 

M5 

88-3 

Tfias 

HI 

87 

86 

31 

83-8 

91 

95 

H2 

82 

900 

.\rka  818 

75 

77 

75 

79 

76-5  ! 

89 

9< 

'.,'5 

36 

908 

Tennessee 

90 

87 

79 

79 

83-8  { 

73 

85-7 

82 
83  6 

b2 

SS-P 

84 
32-7 

803 

Average 

85-9 

fe-it 

32  3 

7H-8    83-0  1 

86-5 

Comparative  Pokt  Keceipts  aku  Daily  Chop  Movement,' 
— A  comparison  of  the  port  movement  by  weeks  is  not 
accurate  as  the  weeks  in  ditlerent  years  do  not  end  on  tbe 
same  day  of  the  month.  We  have  consequently  added  to  our 
other  standing  tables  a  daily  and  monthly  statement,  that 
the  reader  may  constantly  have  before  him  tbe  data  for 
seeing  the  exact  relativ«j  movement  for  the  years  named. 
Tbe  monthly  movements  s<n':e  September  1,  1891,  and  in 
previous  roars,  have  been  as  follows:  • 


]fon(AI« 

Year  Beginning  Septetnbtr  1. 

Rectlpl*. 

1891. 
676,323 

1890. 

1889. 
561,710 

1888. 

1887. 

1886. 

iept'mb'r 

732,23'- 

332,017 

654.776 

359,203 

October.. 

1,532,426 

1,365,231 

1,325,353 

1,133,016 

1,213,404 

1,034,450 

Novemb  r 

l,376,90.« 

l,115,4U 

1,25  7,5  JO 

1,159,063 

1,178,436 

1,169,979 

Oeoemb'r 

1.215,144 

1,195,03. 

1,116,923 

1,103,713 

963,58* 

1,164,886 

January . 

665,162 

859,979 

700.909 

718,091 

527,570 

644,681 

February 

658.855 

535,273 

410,044 

461,2  J 1 

341,274 

404,273 

Marob.  .. 

3:6,400 

427,702 

213,697 

330,510 

225,042 

258,332 

April .... 

251,522 

203,132 

110,05;< 

166,571 

128,721 

89.18S 

May 

192,80ft 

196,013 

57,362 

66,319 

131,493 

47,428 

June 

101,161 

101,831 

25,191 

18,102 

72.433 

17,64S 

July 

49.852 

47,062 

13,715 

19,306 

56,009 

14,884 

August .  . 

91.387 

88,603 

83,ni> 

38,383 

82,364 

61,210 

Correot'u 

9,03fi 

3.C96 

558 

1,460 

27,516 

34,467 

Total 

7,157,51'i 

6,993.150 

5,876,193 

5,547,757 

5,602  632  5,320,624 

Pero'tageof  tot.  port 

reoelpts  Aug.  Jl. 

9995 

9939 

9917 

99  51 

99  35 

Corrootiori 
To:aI  port 

00  05 
100-00 

0001 
lOi-00 

00-03 
100-00 

0019 
100-00 

00-65 

reoelpts. 

100-00 

This  statem  -nt  shows  that  up  to  August  31  the  receipts  at 

the  ports  this  year  were  18i,'333  b:vles  mire  thin  in  HJ.)-91 

and  1,231,3^9  b;ile3  more  than  at  the  sanatime  in  13S9  90. 

The  daily  receipts  since  the  Ut  of  Sept.  have  been  as  follows: 
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1892. 
I,'i93 

1891. 
6,89 

1890. 

1889. 

1888. 

1387. 

flep.  1.... 

16,68.T 

8. 

4,609 

fi,840 

"     2.... 

4.353 

9.45 

16,424 

12.083 

S. 

9,679 

"     3.... 

5,138 

6,292 

15,798 

10,15r 

7,650 

10,739 

"     4... 

S. 

10,346 

13,546 

7.39f 

6.806 

S. 

••     6.... 

11,255 

12,975 

16,407 

10,81 

6,509 

13,9:8 

«     6.... 

6.044 

S. 

15,998 

11,174 

6,32 

13,195 

««    7.... 

P,407 

21,693 

S. 

12,733 

8,?e.'' 

13.3fl2 

"    8.... 

P,«17 

16,901 

27,672 

8. 

5  414 

14,543 

«     ».... 

12,784 

16,119 

20,026 

20,533 

8. 

19.610 

•'  10... 

11,666 

17,112 

1  ',927 

13,846 

12,58? 

16,629 

"  11... 

B 

13,391 

21.7S7 

13,981 

7,49P 

8. 

"  12.... 

18,73f 

18,602 

18,057 

15,281 

5,747 

22,181 

*    13.... 

13,05  •» 

S 

2o,597 

16.620 

6,285 

23.207 

"  14.... 

11,317 

38,413 

8. 

1-,1J6 

8,159 

18,159 

"  15.... 

15.829 

29.678 

36,189 

8. 

7,414 

17.343 

"  16.... 

17,1R5 

19,584 

30,572 

27,829 

S. 

28,522 

Total . . 

1 14,034 

237,456 

295,586 

187,633 

92,269 

226,997 

Peroentag 

e  of  total 

portreo'p 

ts^'epM" 

03-32 

04-23 

0319 

0166 

04  05 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
13,935  bales. 

Total  ball's . 
Kbw  York— To  Liverpool,  per  8t«amer  Bovlo,  8,176 8.176 

fo  Hall,  per  8t.eainer  Ebro,  65  65 

To  Havre,  per  steamer  La  Bourgogne.  2  2 

To  Bremen,  per  steamers  Darmstadt,  200  ...Kaiser  Wll- 
lielmII.,4Bl  ...Spree,  437 1,098 

To  Antwerp,  per  steamer  Waesland,  70 

T,»  iien«a.  per  steamer  Pii'da,  152  .,.-—.. 

To  Mex'eo,  per  steamer  Yucatan,  100 , 

To  Yokohama,  per  steamer  Glenshiel,  25 

Nbw  Orleans— To  Liverpool,  per  steamer  Engineer,  2,750 

MOKFOLK— I'o  Liverpool,  per  steamer  Niceto,  300 

Boston— To  Liverpool,  per  steamer  Cephalonia,  70 

Baltimore— To  Liverpool,  per  steamer  Caspian,  131 


70 
152 
lOD 

25 

2,7.50 

300 

70 
131 


Total 12,93  » 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Mexico 
Bre-      Ant-  a  Yoko- 

Bull.  Hivre.   men.     merp.  Qen'>a   hana. 
Od  2    1,098  70        152        123 


New  York . 
N.  Orleans. 
Korfolk.... 

Boston 

Baltimore. 


Liver- 
pouL 
8,176 
2.7  0 

300 
7) 

131 


Total. 
9,688 
2,7.50 

300 
70 

131 


Total...   11,427  65  2    1.09i  70       153        125    12,93J 

Catton  freights  the  past  weak  have  b33n  as  follows: 


Satur. 

Mon. 

Tuet. 

Wednes. 

Thurt. 

Fri. 

Uverpool,  steam  d. 

'.<!3 

Hi 

^33 

3,9 

>8 

^ 

Do        later..-*. 

a3,®7e4 

'.S2»''64 

'33a'e4 

'32®'64 

Havre,  steam... c. 

■if 

"st 

•it 

•st 

H\ 

W 

Do         d. 

•  >■• 

.... 

.... 

.... 

.... 

-.-■ 

Bremen,  steam. .dt. 

"32 

Hi 

'si 

"32 

=S1 

=32 

Do    Indlreot-.d. 

•  >•■ 

•  «>> 

Hambnrg,steam,d. 

'32 

532 

'32 

=32 

=32 

=32 

Do        d. 

.... 

A.mst'd'm,8team.d. 

30®  35' 

30833* 

30835* 

30935* 

30935' 

30935' 

indirect d. 



.... 

Beval,  steam d. 

5s2®Sl6 

53i33x8 

B323'l6 

'^a^'iB 

=33®'l8 

=3  a'le 

Do      d. 

.... 

-... 

Barcelona,steam  d. 

1^64 

1=64 

'=64 

1=6. 

IBa. 

"64 

Genoa,  steam.,  d. 

1'64 

"84 

"64 

"64 

11*' 

"64 

"64 

Trieste,  steam... d 

"64 

>S«4 

"84 

"64 

"P4 

1'64 

Antwerp.  8t»am  .d. '      7^^ 

'84 

V 

'6. 

'64 

'«. 

'  Cents,  per  100  Ins, 
LiVEEPOOL.— By  cable 
8tit3m3nt  of  tha  waak's  s 


t  Via  Cherbourg. 

from  Liveroool  wa  hive  tha  following 

tle^,  stfinks.  &f;..  at  thxt  part: 


Aug.  26. 


Bales  of  the  week bales.  38,000 

Of  which  exporters  took....!  500 

Of  which  speculators  took..!  3,400 

Sales  American 33,000 

Aotnal  export.... 6,000 

Forwarded 3>!,000 

Total  stock— Estimated 11,366,000 


8'pl.  2. 


Of  which  Amerloan— Estim'd 


T  >tal  Impart  of  the  week. 

Of  which  American. 
Amoant  afloat 

Of  which  A  merloan 


1,152,000 

13.000 

7.000 

33.000 

15.000 


52,000 

1,000 

4,000 

43,000 

8,000 

42,000 

1,335,000 

1,124,000 

19,000 

12,000 

32.000 

12,000 


Sept.  9. 


66,000 
2,800 
5,900 

56,000 
5,000 

55,000 
1,290,000 


Sept.  18. 


63,000 
3,100 
4,900 

58,000 
6  000 

57,000 
1,2.U,000 


1,078,000  1,031,000 

15,000  8.000 

3,000  7.000 

32,000        28,000 

17,000       16,000 


The  tona  of  the  Liverpoal  mirket  for  spats  and  futures  eioh 
dw  of  the  week  ending  Sapt.  18,  and  the  daily  closino-  prices 
o.  spot  cotton,  have  baan  as  follows: 


BpoU 

Saturday 

Honday. 

Tuuday. 

Wedne: 

TKurid^y. 

fHday. 

Market,    ( 
1:45  r.  yi.\ 

IIld.npl'd8 

JWm 

•peo.*exp. 

Easier. 

4 

7,000 
SOO 

Qolal  at 
i-R4  de- 
cline. 

Steady. 

Steadier. 

4 

10.000 
1,000 

Fair 

bualneaa 

doing. 

4 

8,000 
500 

Steady  at 
!e.(vi  de- 
cline. 

Steady. 

Fully 
malnt'ned 

4 

12.000 
1,000 

Firm. 

4 

15.000 
4,000 

Firm. 

4 

12,000 
1,500 

WuturtM. 

Market, 

1:45  r.M. 

MMket.  j 

4F.  M.    ( 

Steady  at 
284  ad. 
Tanoe. 

Basy. 

Steady  at 
1-84  ad 
Tanoe. 

Steady. 

Steady  at 
partially 
1-64  deo. 

Easy. 

Steady   at 
partially 
I-«l  adT. 

Unlet  but 
steady. 

The  opening,  highest,  lowest  ani  closing  pncas  of  futures 
at  Liverpool  for  each  day  are  given  balow.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 


»•  The 

3  63-64d..  c 

prieet  are 

given  in 

penee  and  6itli. 

Thiin 

•    3  63   mriint 

md  4  01  meaH!<  4  l-64d. 

Bat.,  Sept.  10. 

Man.,  Sept.  12. 

Tuea..  Sept    13. 

Open 
d. 

Bioh 

Una. 

CTm. 

Open 

High 
d. 

low. 

C!o». 

Open 

High 

Low. 

OIoi. 

a. 

<J. 

d. 

(I. 

d. 

d. 

d. 

d. 

d. 

d 

September.. 

seu 

3  61 

3  60 

3  61 

3  61 

3  61 

3  CO 

3  60 

3  £8  ;  3  50 

3  59 

3  59 

8ept..0c!t... 

3  60 

3  61 

3  60 

3  61 

3  61 

3  61 

3  60 

3  60 

3  5S 

3  59 

3  58  !   8  59 

Oct.-Nov.... 

am 

8  61 

3  61 

3  61 

3  61 

3  62 

3  60 

3<1 

3  6S 

3  69 

3,^8 

3  59 

NoT.-Deo... 

3  82 

3  62 

3  62 

3  62 

3  82 

3  63 

3  62 

3  62 

3  60 

3  61 

3  60 

8  61 

Dec-Jan.... 

4  00 

4  01 

4  00 

4  01 

4  01 

4  01 

4  00 

4  00 

8  6! 

8  63 

3«2 

3  68 

Jan.-Feb  . . . 

4  0-2 

4  03 

4  0-2 

4  03 

4  03 

4  03 

4  02 

4  03 

4  01 

4  01 

4  01 

4  01 

Feb.-Moh. 

4  06 

4  05 

4  05 

4  05 

4  05 

4  0a 

4  05 

4  05 

4  03 

4  W 

4  03 

4  04 

Mch.-Aprll 

4  07 

4  08 

107 

408 

418 

4  08 

4  07 

408 

4oa 

4  07 

4  OS 

4  07 

April-May.. 

4  10 

410 

410 

410 

410 

4  11 

410 

410 

4  08 

4  09 

403 

4  0« 

May-June.. 

.... 

.... 

.. 

June-July.. 

.... 

.... 

.... 

.... 

.... 

.... 

Wed.,  Sept.  14. 

Thnra.,  Sept.  15. 

FrI..  Sept.  16. 

Open 

High 

Low. 

0l0». 

Open 

High 

Low. 
d. 

OlOB. 

Open 

Higli 
d. 

Low. 
d. 

OUu. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

September.. 

3  60 

8  61 

3  60 

8  61 

3  61 

3  61 

3  59 

3  60 

3  60 

3 ''I 

3  60 

3  61 

9ept.-Oct. . . 

3  60 

3  61 

3  60 

3  61 

3  61 

361 

3  59 

3  60 

3  80 

3  61 

8  60 

3  61 

Oct.-NOT.... 

3  80 

3  61 

3  60 

3  61 

3  61 

3  61 

3  69 

3  69 

3  61 

3  hi 

3  60 

3  81 

NoT.-Deo... 

3  62 

3  6) 

3  62 

3  63 

3  62 

3  62 

3  80 

3  61 

3«2 

3  62 

3  82 

3  62 

Dec-Jan.... 

4  00 

4  01 

4  00 

4  01 

4  00 

4  00 

3  62 

3  63 

4  00 

4  00 

3  63 

4  00 

Jan.- Feb  . . . 

4  0:i 

4  03 

4  03 

4  03 

4  0-3 

4  02 

4  01 

4  01 

4  02 

4  OS 

4  02 

4  02 

Peb.-Meh... 

4  05 

loa 

4  05 

4  06 

4  05 

4  05 

4  0.) 

40t 

4  03 

4  05 

4  06 

4  05 

Mch.-Aprll . 

4  08 

4  09 

408 

4  09 

4  07 

4  03 

4  08 

4  06 

4  07 

4  03 

4  07 

4  08 

April-May.. 

4  11 

4  11 

4  11    411] 

410 

4iO 

4  08 

4  09 

4  10 

4  10 

410 

4  10 

May-June  . 

.... 

June-July  . 

lA.. 

.... 

..<• 

BREADSTUFF  S. 

Friday,  September  16,  1892. 

The  market  for  flour  has  weakened,  parlicul^rly  for  the 
low  grades,  which  are  something  of  a  drug  up  m  tha  market, 
but  at  the  concessions  home  buyers  were  disposed  to  op^rata 
more  freely.  Corn  meal  has  been  moderately  active  at  full 
prices  as  far  as  the  choice  grades  have  been  concerned,  and 
the  poorer  stock  has  been  dull,  but  conbidering  the  we  ikness 
of  the  corn  market  prices  have  ruled  compara'ively  stealj. 
To-day  the  market  for  flour  was  dull  and  unchanged.  Corn- 
meal  was  quiet. 

The  speculation  in  wheat  his  been  quiet  and  prices  have 
gradually  given  way.  The  crop  movement  has  contiaued 
large,  foreign  advices  have  been  dull  and  weak,  stocks  are 
increasing  rapidly,  and  later  in  the  week  the  appearance  of 
cholera  in  this  city  caused  renewed  weakness.  The  spot 
market  has  been  more  active,  the  demand  coming  mainly 
from  the  United  Kingdom.  Yesterday's  sales  included  No.  3 
red  winter  at  78;?^c.  delivered,  and  No.  2  bard  winter  at  773^ 
(All^c.  delivered.  To-day  the  market  was  a  trifle  firmer  on 
the  subsidence  of  the  cholera  scare.  The  spot  market  was 
moderately  active  and  steady.  Sales  included  No.  2  hard 
winter  at  4J^c.  under  December  delivered,  and  ungraded 
red  winter  at  7o(a77^c. 

DAILT  OLOSINa  PRICES  OF  NO.  2  RED  WINTEB   WHEAT. 

Sat.  Mnn.  Taet.  Wed.  Thun.  fv  , 

Septemher  delivery o.    79  7SVi  79  78%  77^8  78>8 

notobcr  rtellvery c.    80  7.>'a  79''8  '79^  7-<^  79 

November  delivery o.    81=8  81i«  8l>a  81  la  SOSs  BO'S 

December  delivery o.    8314  t-2^  8319  82^  Sl'^a  82'* 

May  deliver.? c.    SB's  88=8  8919  88%  87''8  S8>4 

Indian  com  futures  have  been  moderately  active,  but  the 
course  of  prices  has  been  downward,  on  continue  i  f  tvoraMe 
weather  conditions  for  the  crop,  thoU:?li  occasionally  there 
were  fair-sized  rallies  based  on  predictions  of  frosts,  which 
always  failed  to  materialize.  There  has  been  a  better  business  in 
the  spot  market,  as  shippers  are  showing  m  ire  interest.  The 
sales  yesterday  included  No.  2  mixed  at  55J^a55%c.  in  eleva- 
tor and  56% 'a.565^c.  delivered;  No.  3  mixed  at  55i^c.  delivered, 
and  yellow  at  55%a55%c.  in  elevator. 

To-day  the  market  was  stronger  on  reports  of  damage  to  the 
crop  by  frosts  Toe  spot  market  was  quiet.  S.ile^  included 
No.  2  mixed  at  53@533-^c.  delivered,  and  yellow  at  55J^^56c. 
in  elevator. 

DAILT  CLOSINO  PRICES  OF  NO.  2  MIXED  CORN. 

Bat.  Xon.  Tut*.  Wed.  Tf>urt.  Frt. 

September  delivery 0.    SaHi  5«'e  6738  55!!i       SSig  66^9 

October  delivery  o.    5«  55>e  6«''8  5h           SS"*  ,'^5''8 

November  delivery 0.    5RI4  55!li  57'3  66%       5^  5- % 

Ue.emher  delivery 0.    ."OSg  56  57''s  57 •<       .56%  67 

MaydeUvery 0.    87»«  ae's  581*  57%       57  67% 
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Oats  hayf!  heea  fairlr  active  and  Talii)>A  have  aioidilr  do- 
clinfd  under  W.-8iern  Bcllmf,  a  ooauiiu<-<t  full  (•r>p  m  ivem'-nt 
and  in  sympathy  wiih  the  we.ikiirHs  iQ  wheat  an  i  earn.  The 
marliut  to-day  was  firmer  on  buying  by  '•ahur's"  to  cover 
contracts. 

DA.U.T  0U>8INa  FRIOBS  OF  HO.  Z  MIXBD  04TII. 


Sal 

JTon. 

Tott. 

Wrd. 

TAuri 

.<)83<s 

3R>« 

3814 

37  Tg 

S?"* 

SS's 

RM^ 

3J 

SHSg 

an 

sost 

3^»» 

«'i 

»»>« 

3!» 

4m 

4OV4 

401% 

40% 

40 

42  ■< 

*^H 

42% 

4-2  ■« 

42 

:<-»» 
3114 

4ri:ig 

42»g 


iept<>niber  rtflllvery 0. 

OOIOlwr  iIBllVpry o. 

KoMMiilitr  <l<illvery....o. 

DtCiiiiii'  rilfllvery c. 

May  m<llvt<ry o. 

Rye  has  been  dull,  and  prices  are  quoted  nominally  t  he 
same. 
The  follow inz  are  closing  quotations: 

FLODK. 

Fine 9  bbl.  $1  70»*1  90  I  Pat«nt,  w1nt«r 94  00 •$4  40 

Bapertlne 1  f>0»  2  10  |  City  mills  eWrad.  ...    42)'»     .... 

Extra,  No.  3 1  9.^9   2  40  I  Rye  Uour.Biipertlne..     3  40»   3  8.) 

Extra.No.l 2409   300        Fine »     .... 

Cleant  3  109  .3  6%  '  Corn  me-J— 

Btralithta 3r5<>430|      Weslem. Ao 290931) 

P»t<<nt.  uprlne 42.'i»   4  0^1      Bramlywino 3  23 

[Whi-al  Bout  In  saoka  «elU  at  prices  below  tUoite  (or  barrels.] 
GRAIN. 


Waeat—  «.  o. 

opr?ne, nerbush...  75    •  88 

ifiyl  winter  N'j  2..  77\»  79 

Red  winter 70    *  81 

White 72    ■»  82 

Oatx-Mlzed.-V  ba.  37    9  39 

White 38     Q  46 

No.  2mlxnd 37>a»  38>« 

No.  2  white 38><*  3914 


Com,  per  bush.— 

We«fn  mixed 50 

Stoaiiinr  So  2 

WentiTu  yellow   .. 

Western  white  ... 
Rye— 

Weetem,  p^r  bush. 

Hiate  and  Jersey.. 
Barley — No.  2  Weg  t'n. 


Hi 
53 


60 
60 


57 


59 


6G>4 

6tS>3 


AoRictJLTURAL  DEPARTMENT'S  RsPOET.— The  Agricultural 
Depart m-'Ui's  report  on  the  cereal  crops  was  usued  on  tiep- 
tember  10,  and  is  given  be'ow ; 

The  September  average  of  condition  of  winter  anil  sprlnz  wlieit,  as 
barveslod.  1<  •<!f3.  The  Au;(ust  averaie  for  sprioK  wlwai  w  i»  87'.f, 
and  July  couditinn  of  winter  wheat  was  -H  B.  rh«  StatUcudiin  of  the 
Departnie  It  of  Agriculture  roporta  a  dooliue  In  the  Soptembor  coii- 
difioii  of  corn  to  79'5.  from  82'.i  In  August.  The  change  it  slight  In 
the  surplus  corn  States  except  In  Kansas.  Present  cumlitiou  is  ^()  la 
Ohio.  75  In  Indiana.  70  In  II  laols.  7S  In  Ic)W,>.  8;  in  Missouri.  TO  in 
Kansas  and  7H  in  Nebrask.a.  In  otuer  Stat.'s  the  aVTasja  of  oonditlou 
Iseverywnero  higher  than  the  national  average  except  In  Mt<  higan 
and  w ls<ou-lu.    In  couiuarisou  with  Septomber  reports  of  the  i)a-<t  tea 

{eirs  onlv  thre»  were  lower— TOM  in  tH'M,  7-'3  In  1  87  HUdTytiln 
886.  The  present  ttgurea  are  between  5  and  6  p  dnts  below  the 
averaice  of  ten  prevlou.s  years.  The  oroo  Is  well  grown  and  luaturiug 
rapidly,  without  frost  as  yet  In  the  Eastern  States. 

In  the  .Middle  States  drought  has  Injured  corn,  espeolall.v  In 
New  Jerst-v  and  Pennsylvania,  reducing  condition  .5  points 
In  each,  while  lu  New  York  It  is  only  -li-pressed  from  -0  to  79.  In 
Delaware  last  planted  corn  has  been  i  Jure  I.  lu  .MMrylaod  and  Vir- 
ginia drought  also  cau-ed  a  serious  reilucti'tn;  whiin  from  South 
C'Hrotina  around  to  Texas  hi«h  condition  is  well  maintained,  no  figures 
(alllug  to  !>0  except  thusi;  of  Florida  and  Missi>si|i|il.  R  iins  In  most  of 
this  rWiou  have  Interfered  with  onltivnilon.  and  In  some  Ulstriu's  rot- 
ting of  ears  rt- portt'd.  In  Texas  and  Ark  msas  aood  yirlds  are  assured 
aud  a  fair  crop  matte  in  Tennessee.  I'orn  h'ls  Imoroved  in  Central  Ohio, 
and  tleoliued  from  drought  in  soutbcru  counties.  Decided  Improve- 
nient  rt-jortcd  In  Indiana.  There  lins  been  iujnry  from  drought  In 
Micliigau.  Illinois  and  Kansas,  a  d  in  less  degree  In  .Mi^ourl 
and  I'lwa.  The  crop  is  late  Miruughout  the  Northwest; 
no  Injury  from  frost  reported.  Septoiubtr  average  of  cou 
dlilon  of  winter  and  spring  wheat,  as  harvested,  is  8)°3.  August 
average  for  spring  wheat  was  87  .1,  an  I  July  condition  of  winter 
wheat, '*9*6.  Average  decline  since  previ.ius  reports,  thsrefore.  ex- 
ceeds 3  imiuts  In  the  preoeilng  ti-n  ye»ri  ojudltlon  was  lower  in 
3  883.  188>,  1S87.  188-i  and  189U;  a»orai«  of  ti'n  years  is  nd  Middle 
Stales  quality  is  medium;  rust  lopo.tftl  to  some  extent  In  the  Souih 
Oie  berry  wa-s  generally  very  plum  >  and  sound  waen-hirvested.  imt 
has  bcei  damaged  soinowliat  by  prevalent  rains.  Thn  yield  ot  IKInais 
wheat  has  gener  lly  met  exp-ctitlons.  and  is  good-in  Smirhern  In- 
dianii.  but  disappointing  in  some  districts  of  that  SI  itn  and  Ohio.  Tb» 
forcing  weather  of  June  pMduced  a  large  growth  of  straw  in 
Michigan,  while  later  conditions  resulted  in  a  sraill,  shiuukeii 
berry.  The  yield  In  boiithoru  and  Wisccrn  Viissourl  wa^  souiewnac 
better  than  expected,  though  it  was  diiapp>intinc  In  ither  sections. 
Quality  i<  excellent  in  Kansas,  and  qnauiitv  exo>-eds  exueutatious  in 
spring  wheat  region,  irnp  is  liu-ht  in  Wi.scon*in  and  barely  an  aver- 
age one  in  Miuursota.  From  63  to  7&  p  -r  cent  of  South  Dakota  crop 
was  liarvesu'd  oa  first  of  Soptembni'.  rulitiv.dv  snail  in  yield,  wiih 
somewliHt  shrivelled  berrr.  A  lu-dium  crop  hai  oeeii  garnered  on  the 
Pacific  ('oa.«t.  In  Washington  there  was  .some  Improvement  in  August. 
Condition  of  other  crops  as  folio  vs:  Oats.  78'rf  ;  r,ve.  "'in;  birley, 
57-4;  buck  <heat,  "ilO;  potatoes.  74'S;  tob.aoco,  79'9.  This  is  a  heavy 
reduoiiou  In  everything  except  rye  and  barley. 

The  inovemeac  ot  brea  Istuif-i  t  >  inirket  U  iadicateil  in  the 
statement  below,  prepared  by  xn  from  the  fl^jures  ot  the  New 
York  Produce  Exchange,  We  first  give  the  receipts  at 
Western  lake  and  river  parts,  arranged  ao  a*  to  present  the 
comparative  movement  for  the  week  eadiag  Sjpt.  10,  ISii, 
and  since  Auijust  1,  for  each  of  th^  last;  three  years: 


BlceipU  at- 

Flour. 

Whtat. 

Corn. 

Ot«. 

Barfei/. 

Riie. 

BbU  l9*)Ui.. 

Biufl.t)0  Uu 

BlMl».S    I'M 

BMll.il  las 

aiull.H  tbn 

Bii.SO  Itu. 

Chlcago    .... 

10S,73i 

2.131.12a 

2,«17.Srt5 

2,23J.72i 

193,239 

Il.l.DlS 

Milwaukee.. 

2»,730 

471.30. 

43.961 

141,600 

13?,61U 

17,520 

Ouluth 

94,UI- 

111.092 

Minneapolis. 

912.300 

..   ... 

Toledo 

2,730 

1,593,610 

9<.5?3 

H,-<56 

...  .. 

3g,i:}s 

Detroit 

4,U3n 

401.618 

29.28  i 

61.681 

«,«!K) 

CleTetand.. 

«,«10 

60.771 

12.8  9 

57.8  •» 

3,0  10 

8t.  Louis 

3«,7e3 

1,262.621 

253.  83 

2;7..15  • 

1400 

13,791 

Peoria. 

4,650 

63,350 

H».4n0 
3. 1 71.. 41 

857..ti)0 
3.1-9.3J5 

s,^oa 

34S,0i9 

1,130 

Totwk.  '92. 

279.790 

7,32rf.051 

218.su 

Same  wH.'M. 

215.tSl 

7,196,8:111 

2.830  770 

2.970.2  JO 

777,807 

827..H7 

Same  wk.'So. 

254,180 

2.331,.!77 

2,113.911 

1,9:7,38  > 

885.503 

13:1.835 

Slmee  Aug.  I. 

1891.82 

1.96(>,'^l 

13.06l,«0i 

13.1«?.(7; 

H.275,922 

769.131 

983.936 

1890-91 

t2 15.718 

38.656.00-i 

13,237,8  e 

17.031.203 

1,991,'.I77 

5,10O,*)3 

1889-90..... 

1.37^.518 

11.1:4.975 

14  81 1,5).) 

15.773,310 

2.71).  1 10 

728131 

Exports  of  Breadstcfps  for  Acqost,  1893.— The  fol 
lowing  made  up  from  tne  sta'.e  nent  issued  by  the  Bureau  of 
Statistics,  shows  the  expcrtd  o£  domestic  breaistulFs  from  the 


under-mentioned  ciMtomi  districtii  of  thi^  United  8t>tn  for 
the  month  of  August  in  1833  aad  in  1831,  and  tor  tba  two 
montlia  ending  August  81,  1893. 


BmuUtuft 
SxporU. 


itw  Von   ... 

i)otton 

Pnlladalphla.. 
Aftltlmore  ... 

^•w  Orleans 

Pao.  oust,  dtstn.* 
Oibsr  oufl.  dlst«.* 


Total,  barter., 
Uorn,biun, 

t»ew  York 

a  tston  

PUIUdelphia. 
Baltimore. ... 

^iswOrleani 

Pm.  oaat.  dials.' 
Oiliaroas.dlat«.t 


Augiut. 


Ju'nttMM 


Total,  com 

Oorn-m^ol.  bbta. 

Haw  York 

Boston 

P'liladelohla.,,. 

Biltimure 

S«w '  irleans.... 
Pao.  oust,  dlsta. 
Otneroas.dlsts.t 

Total,  oorn-meal 
(>u«,  bush. 

Haw  York 

Bjston 

Pallaleiphia..... 

Biiltimore 

S<iw  Orleans 

Pac.  cust.  dists.* 
Otbar  oils.  dlst8.+ 


Total,  oats 

(HtmvU,  lb$. 

Hiw  York 

B'Xton 

Pailaletpnta. — 

Baltimore 

N^w  orleiins 

i'ac.  oust.  Ui»t8.*| 
utbercus.dista  t 

Total,  oatmeal.. 

Rye,busli, 
Sew  York 


87,110 


813,481 


8'/0,S9l 

838.676 
aH5.0U 
I<M-<.II5 
2VII.1S0 
bS.Hsu 
li>.5:ii 
SO&.xS? 

iii52,6a« 

I0,7f8 
»,M)a 
4.S7^ 
e,u63 
16 


1.893 


26.853 

127.917 

4,410 

19.190 

»»3 

S.41'3 

8.000 

159.090 

30.370 
eo.oUu 


83,800 
C>8 


B  iston 

Pnll'idalptilii 

Siltlmora 

Mdw  Orleans.  .. 
Pac.  cust.  dists.* 
Olhar  ous.dtsts.t 


Total,  rre 

kf'uvit,  t}%un. 

S.w  York 

B  )Ston 

Pailadelpuia.... 

Bilttmure. 

.f  4W  Orlaans.... 
Pao.  cust.  dists.* 
Omar  cus.dl8ts..t 


T)tal.  wheat... 
ifli  <u-ilour,bbu 

Saw  York 

SJStfli 

PDtla>leli>Qla 

Baltloi.tre 

>I,»wOrleans..  .. 
Pac  oast,  dists.' 
Other  ua8.aut8.+ 

rot.,wtaeat-floar. 

Tbtots. 

.New  York 

Bi'ston  

Priladalpbia..... 

Balttm'fre 

!law  Orleans 

Pac.  cast,  dtsts.* 
Ocbar  oas.dlsts..* 

'i'and  tot»l 


89.635 
1.377 


fallM. 


t 
1«,8»5 


121.413 


138.a0f 

800.817 
I4a0ll3 
157,00 
1"7,4"» 
Bt.-Ol 
S.'iOrt 
812.905 

l,84-),Vtu 

81.90:3 
1 '.80« 
17.»*l 
17.875 
4? 


4,41) 


85,9,18 

S2,1<M 
231 
I.-(70 
8.tfW 
lit 
1,471 
1.20) 

66,391 

983 
1,300 

'8,56 1 
85 


'.^'lUUlM 


81,01 » 


81,010 

!t90,n8l 
381,50-3 

'W.'ui 

80,911 

8.433 

436,6 1 5 


1,808.308 


18,103 
6,813 


l.l«» 
IS 


1,4B5 


96.8:)s 
19  I 


SO 

59 

8,800 

85,U1>4 

185,189 

49.210 
e»>l,82J 


17,48? 


331.0.17 
81J.0J: 

'ii.Vfii 

15,110 

S.HOI 

873.167 

809,077 

46.105 
16.831 

"ajiei 

48 


8.314 
70,160 


83.7S0 
103 


4,711 
41,499 


81,719 
8<)i) 


87,7(10 


713,78  J 
63,811 


63,517 


2.nio 
743.530 


1U,3.'3       873.197 


4H7,S(H 
11 7.8. '6 
121, 3»7 
3jO,3J7 
7,7sa 
llK.S  6 
106.6  .- 


11,112,03) 


8,07«.»77 
691,701 
5Ul,soO 

l,tlB.«7i 

35.5X1 

49  .867 

47U.  1.33 

6.1«t.n.l 


218.470 
10S,161 

tn.405 

186.151 

2.3  U 

ni.si4 
113.211 


88 

23 

1.4IS 

30.191 

70.431 

1,430; 
31,127 


18B149: 


Tu-a  .VonM*. 


3r9,W} 

1,8^0.766 
4K2.-73 

1,10  ).8  .8 

«UI,453 

8I8,«.I 

8  >.7><2 

757.6J3 

Two.  188 

88.178 
6.M82 
5.8s; 

»,uei 

■M 


33.545 
61.023 


8  071 
693.6'13 


8,09« 

~  50,865 

890.SM3 
581 
4.410 
19.70J 
675 
7.x  1 7 
4.016 

327.862 

839.122 

ISM.-OO 

»1,021 

146.610 

«61 

2.1100 

70.250, 


rstafc 


t 


116,114 

i«a,do» 

8a»,na5 
ei.-,«,i7 

847.781 

180,:ln4 

ln,4«8 

30J.458 

3.086,^ 

83.9a 
18.<«8 
80,780 

mjMt 

09 

°"8,<iis 


684.197 
103.271 


99.835 
1,377 


11.6.408 


811,937 

8,658.7-12! 
M4l.n76l 
2,511.537 
5,130.0  7 
2,331). -171 
2.5»7,:310 
1.3U  1.1179 

23.771.1)75 

1,!95.833 
M  :.»•*> 
443,160 
9(17,101 
11,5^6 
300,4  U 
770,0  3 


8«).'7-t    4.<75.8V) 


fl,7.59.«77 
1,401.789 
1.8S1.40U 
4,3*),161 
9.18,1-11 
8,IW3,  02 
l,:i80.6,'3 


.   ...  1».03'1.71U 


10.877,122 

1.  IMS,  155 

2,  -8 1.9,17 
6.173.518 
2.251.933 
8.91l.81<) 
8,000.338 

2^-«;35tO 


310,291 

ai39.U6 
l.lll.;i7 
I,05:t.3s7 
8.ssrf.l0.) 
1.-36 1.5 10 
2.9"j3..)-« 
1.551.8  *S 

81,068,9iXi 

881.956 
3  irt.  1  >tf 
8>4.Ulx 
623  35) 
27.310 
8I2,6>7 
1-0,617 


Uf>,8»} 

119,797 
2-'0 
1.870 
8.110 
8!l9 
3.163 
1,560 

ii8,tf» 

5,766 
3,198 
l.fflS 
4,415 
8) 
67 
1,786 

"i7.»l 

83.937 


71,«9l 

8»l> 


81,487 


8M,954 

7,516.551 
X51.671 
1,515.815 
3.193,306 
1,150,903 
8. 1 1  (.938 
1.313.159 

18,087,149 

3.934J378 

1.6)1,111 

I  a.  7,419 

3,8)9.353 

139.673 

8J8.o;6 

811.851 


ll.9t«.HI3 


31.301.110 


*  Value  or  exports  from  Pacltlc  districts  for  tlia  monib  of  Aair..  1898 : 

Paget  Sound,  Washlanton...       11,011 

Total 18,193,303 


Willamntte.  Oraaon t8,l5S,l93 

S.iu  t-'ranclSDo,  Califoroia 33, 79^ 


t  Valne  of  exports  from  other  customs  districts  for  tha  month  of  Aa  r..  1898 

Chlcaso  I891.S11  I  Elaron,  MlchUan (107.513 

Nawp.iri  News,  Va 837,3. «     Bratos,  Texas 7,-i60 

Dulah.  Minn 266.503  '  

Dacr..it.  Michigan 109.617  I     Total 11.530.673 

.dor*.— This  statement  Inoladea  about  98  per  aeat  ot  tha  sntlra  ezporta  01  tba 

nlclas  namad  from  all  poru  of  tue  coantrT. 

The  receipts  of  fiaur  and  grain  at  tha  seaboard  parts  for  the 
week  ended  Sept.  10,  1893,  foUow: 

Oils, 
blu^. 


.     Ftoi«r,         W'tea>, 
At —  66/*,  btt.'lh. 

»8W  York 221,701  2,7oM30 


<7ji')1, 
biiflt. 
2t<2,400  1,190,: 


00 


Barley, 
basn. 


iloston 71.300  l-.!.d6o  111,700  9i,31i) 

.Moutreii 21,li8  30.5,814  155,698  5d,15d 

Philadelphia..  76,981  80'i,100  119,785  123,la-.3 

Baltimore 8j.4)1  4;^o.dul  28,798  119,893 

Kiuhmoud 4,775  20,1J6  88,517  9,-S4t 

Mew  Orleans..  ll.SoO  26.3,818  3,o79  68,024 


730 
27,2512 


biuA. 
2,450 


1,800 

26.479 

230 


Total  week,.  495.499  4,i3>,80t 
Cor.  week '91.  338,8J3  4,937,6:10 


720,5  ij  1.651.706     28,002    30.99» 
889,113  1,334,159    25,0.M>  86i,ltfO 


B3I0W  are  the  rail  ship  naalis  of  tl^ir    anl    grain   frona 
Western  lake  and  river  pjrcs  for  four  years: 

1892.                18.11.                1890.  1889. 

Week               Week                Week  Week 

Sept.  10.          Sept.  12.          Sept.  13.  Sept.  14. 

Flour bbls.      2SJ,292           2»l,709           243,2(5  222,978 

Wbeat basb.      978,014           912.437           586,784  463,603 

Ooro 401,801           363,828           735,945  194.287 

Oats 1,3-27,951        1,917,014        1,653,374  813,671 

Barley 48,781            125,183           139,0:7  153.769 

Rye 10j,540            69,175             9i,l23  67.736 


Total.... 


2,860,090       3,417,937        3,231,195        1,695.1J« 
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The  exports  from  the  several  seaboard  ports  for  the  week 
«3ding  S.'pt.  10,  1893,  are  showa  in  the  aanexed  statement: 


Exports 

from— 


NewYork 
Boston. . . 
Norfolk. . 
Montreal 
Pbiladel . 
Baltim're 
K.  Orl'us 
N.NewB. 
Klobm'iid 

Tot.  week 

e'metiiue 

1891 


Wheat. 


Bush. 

862.5il 
6I,8-<7 
15.867 

315.23 

5!"0,5!»4 

43^.768 

115.85H 

4'*,000 


2,473,753 
3,n'22.R40 


Com. 


Bii^h. 

161,432 

73,(H1 

25il 

135.6.6 

210 

12,857 

i)12 


383.788 
333.03i 


Flour. 


Bbls 

112,267 
42.077 
1 1 ,060 
•I4.6!*8 
50,09s 
98,-81 
1.673 
19,275 


379,519 
2iR,099 


Oal3. 


Bush. 

15.  !9 
16i,5J0 


19,518 


197,363 
83.370 


Rye. 


Bush. 
13.950 


12,000 


25,950 
512.699 


Peas. 

Bush. 
18.933 
102.181 


121,101 
31.4S8 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
»•;  the  principal  noints  of  accumulation  at  lake  a  ad  seaboard 
p)rt8,  Sept.  10,  1892: 

Corn, 

bush. 

6  !3,000 


Wheat, 
bush. 

315,000 


7n  store  at— 
Haw  York 

Do    afloat . . 

Albany 

BulTilo 2,870.000 

OhIciffO 6,715,010 

Milwaukee 921,000 

Duiuth 1,421,000 

Toledo 2.i41,O0J 

Detroit 855,000 

Bt  Louis 5,199,000 

Do    afloat 3J,OO0 

Cincinnati 3.000 

Boston 95,000 

Toronto 65,000 

Uontreal 380,OiiO 

Pblladelplila....   1,814.000 

Peoria 66,000 

Indianapolis....      62ii,O00 
Kansas  City....       774.000 

fialtiuinie 2,142,' 00 

Minneapolis....   3.^05,000 
On  Mississippi..       127,0i)0 

On  lakfs 2,l?5.000 

On  oaual  &  rirer  1 ,680,000 


3;».000 

49t,0:)0 

5,238.000 

11,000 


Oats, 

bush. 

82J.000 

133.0 '0 

27,000 

103.000 

2,117,00J 

5,009 


134.000 

30,000 

267,OJO 

'"7,606 
35,000 


191,000 

5 1 ,000 

29,000 

71,000 

27,000 

16,000 

5,00J 

2,07i>,000 

374.O0O 


10(5.000 

34.000 

585,000 


77,000 

4,000 

215,1100 

148,000 

18-i.OOi) 

80,0  10 

9 -1 .000 

121,000 

8.000 

45,000 
370.000 
132,000 


Rue, 

bush. 

3,000 

9.000 

Vl.OiO 

3'i,000 

211,000 

13,000 

148,006 
10,000 
21,000 

'  '7i6o6 


2,000 
"iioiio 

9.000 
19,000 
47,000 


Bttrley, 
bush, 
21.000 


13,001 
59,000 
45.000 


13.000 
2.000 

aV.ob'J 

13.000 
33.000 
69,000 


5.000 


36,000        16,000 


Tot.  Sept.l0.'92.3H,716.O03  9.721,000 
Tot.  Sept.  3.'92.3«.261.0O0  8,47^,000 
Tot.  8ept.l2,'Jl  21.93i.811  8,286,709 
Tot.8»pt.l,'9.i.l7,56>.7.i9  8,130,539 
Tot.  Bept.J.4,'89.1,j,697,4J6  12,391,930 


5,415,000  591,000 
5,06:>,000  539,000 
4,012.972  2,705.976 
3,999,186  398,392 
5,915,944  1,074,853 


335,000 
323.0  0 
30-!.357 
833.420 
423,333 


THE   DRY   GOODS   TRADE. 

Nbw  York.  Friday,  P.M.,  September  16,  1892. 
The  season  with  agents  and  comtniasion  houses  has  reached 
an  advanced  stage  when  business  is  expected  to  run  ou  a 
reduced  scale,  aacl  the  past  week  has  in  comparis  m  with  re- 
cent experience  proved  no  exoeptioa  to  the  general  rule.  If 
the  comparison  is  made  with  the  correspomling  period  last 
year,  it  is  shown,  however,  that  a  lar^tr  volume  of  trade  is  in 
progress  ni.w  llian  then,  and  in  this  respect  results  are  gener- 
ally satis'actory.  The  bulk  of  the  new  business  rec.)rded  has 
come  forwaid  on  Western  account,  the  demand  froai  the 
local  jobLiiug  trade  having  to  some  extent  been  affected  by 
possible  choleia  developments,  as  well  as  by  the  fact  that  trade 
ill  jobbing  circles  here  has  in  some  degree  already  shown  the 
disturbing  influenne  of  prevailing  conaition?.  Yesterday  and 
to-day  this  iottuence  has  been  distinctly  pronounced  under 
apprehensions  that  since  deaths  from  cholera  have  been  re- 

Sori<  a  in  this  city  other  cities  may  declare  quarantine  against 
lew  "York.  This  would  be  a  severe  blow  to  the  jobbing  trade, 
•which  up  to  date  has  been  of  an  unusually  encouraging  char- 
acter. First-hand  sellers  would  also  be  affected,  but  the  difii- 
culaes  in  their  case  could  be  mostly  overcome  by  ordering  all 
shipments  to  be  made  direct  from  the  mills  to  distributing 
points.  This  mode  of  making  deliveries  is,  even  without  such 
extraneous  cause,  becoming  more  general  each  vear.  The 
tone  of  the  market  continues  firm,  as  first-hand  sellers  have 
no  fears  of  cholera  becoming  epidemic,  or  of  the  consumption 
throughout  the  country  being  interfered  with.  Stocks  gener- 
ally are  in  excellent  shape,  and  the  production  of  leading 
fabrics  covert  d  for  some  time  to  come. 

Domestic  Cotton  GiooDs.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Sept.  13  were  2,079  pack- 
ages, valued  at  $115,123,  their  destination  being  to  the  points 
specified  in  the  table  below:  * 


New  York  to  Sept.  13. 

1892. 

1891. 

Wtek.  Since  Jan.  1. 

I  Week.  Since  Jan.  1. 

Great  Britain 

173 

11 
288 
135 
126 

22 
243 

68 
249 
6f^5 

79 

3,882 

1,200 
66,924 

4,:362 
10,116 

6,576 
11,781 

2,722 

4,661 
33.875 

2,063 

16 

62 

1,142 

135 

555 

4 

180 

26 

179 

587 

141 

Other  European 

Cbiiia 

India 

Arabia 

Africa 

West  Indies .".'" 

5,406 
8,579 
4,627 

Mexico 

9,186 

Central  Aiuerloa. 

2,733 

Bouib  Auieiioa 

6,319 

Otbcr  countries 

23,598 

2,030 

Cbloa,  Tl»  Vancouver..... 
Total 

2,079 
2,079 

148,162 
13,345 

161,507 

3,027 

172,946 
20,807 

*  From  New  England  mill 

points  d 

Ireot. 

The  demand  for  leading  staple  cotton  goods  in  domestics 
has  proved  but  moderate  during  the  pa<t  Ws^ek.  Brown 
sheetings  coniioue  in  bait  demand  for  the  lighter  ma'tes, 
wiiiuh  are  well  coatiolled.  The  advancss  in  bleached  shirt- 
ings re  orted  last  week  have  caused  a  stifleaing  ia  corres- 
ponding grade >,  discounts  being  occisionallv  shortened  to  tbe 
extent  of  23^  per  cent.  In  the  higher  grades  a  fair  business 
has  transpired  on  shirt  makers'  account.  Export  business  in 
sheetings  and  drills  has  ruled  quiet  throua;ho  it  Tii?ra  has 
be?n  no  change  of  any  moment  in  the  trade  in  wide  sheetings, 
or  colored  cotton;,  all  of  whijh  are  in  good  condition.  Kid- 
finished  cambrics  hive  agiio  ruled  quiet,  but  although  there 
is  growina;  evidence  of  stocks  in  the  mirket  prices  are  well 
held  through  continued  strength  in  print  cloths.  Silesiaa  and 
fancy  linings  a'e  in  fair  detnaid  for  low  and  m  diu  n  grades. 
Ageats  are  loo'iing  r-jund  the  mark- 1  for  orders  for  spring 
deliveries  of  whiie  goods,  but  find  buyers  reluct.tnt  to  go  so 
far  ahead  just  yet,  a  simd.ir  disposition  bsing  displayed 
towards  spring  styles  of  fin=!  dress  ginghams.  Giiignams  and 
prints  in  full  lines  have  ruled  very  quiet  at  first  h  inds,  but 
mofed  fairly  from  th)  jobbing  houses.  Prices  are  seady  all 
round.  There  is  no  diani^e  in  print  cloths,  8)^  •.  biing  still 
quoted  for  61-x64s  and  SJ^c.  for  56x60s,  spot  aud  halaace  of 
year.  A  moderate  business  has  been  done,  sellers  coutiuuing 
indifferent. 

1392. 

Stoek  of  PHnt  Ctoths  -  Sept.  10. 

Held  by  Providence  manufact  irers.    None. 

Fall  River  m.iuuraocurers None. 

Outside  speculators  (est.) None. 

Total  stook  (pieces!  Noae.  592.000  719,000 

Domestic  Woolens. — There  has  been  a  numher  of  small 
b'lyers  in  the  market  this  week  picking  up  tail-end  lots  of 
heavy  woolen  and  worsted  trouserings  and  suiting',  and  the 
good  condition  of  the  mirket  for  these  mtkes  is  raliected  in 
the  fact  that  for  such  "tiilings"  buyers  have  nearly  always 
had  to  pay  regular  prices.  For  spring  makes  the  demand  has 
ruled  quiet,  the  most  noticeable  feature  being  the  comoarative 
favor  shown  towards  m"dium-pri  ed  worsteds  preyii>usl>'  neg- 
lected. In  other  lines  dofskin  jeans  have  done  better  than 
before,  owing;  to  an  increased  S  lUihera  demaid.  Rough- 
faced  overcoatings  are  in  fair  duplicite  request,  but  a  quiet 
business  is  being  reported  in  cloakings  ;  both  have,  however, 
been  m  good  movement  on  account  of  back  ordeis.  Woolen 
and  worsted  dress  goods  are  in  steady  duplicating  demand. 

Foreign  Dry  Goods, — A  very  fair  business  his  transpired 
in  fine  dress  goods,  silks  and  rihbons,  but  troubles  with  cur- 
rent impoitations  have  somewhat  retarded  deliveries.  Soine 
auents  are  sh  jwing  lines  of  Braltord  clays  for  in  m's  wear  at 
compirdtively  low  prices,  the  deprcv-ion  on  th-!  other  side 
evidently  causing  s  ime  pressure  to  unload  here,  even  on  a  de- 
clining range  of  values. 

Importattons  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  p)rt  for  the  week 
ending  Sept.  15.  1333,  an  I  sinoe  Jaa.  1.  an  1  the  si  n^  facts  for 
the  corresponding  periods  of  1  ist  year  are  as  foil  iws; 


kJ''^./?'^®-..**/."'®  ^^"^  York  exports  since  January  1  have 
been  |7,5(,»5,634  in  1893  against  |8,9Dd,56l  in  1891. 


1891. 

1890. 

Sept.  I  J. 

S^Pt.  13, 

281.009 

489,000 

308.000 

230.000 

None. 

None. 

►8     H 
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TERMS    OF    SUBSCRIPTION. 


Commercial  and  Financial  CIIRO\ICLE  con- 
tains 40  to  6t  pa}{es  published  overy  week. 

State  and  (It)'  Supploment  of  CIIRO:«ICL.E  con- 
taina  180  pages  published  seTeral  times  each  year. 

InveBtom'  ^upplomont  of  CIIROIVICLE  (a  Cyclo- 
paedia of  Railroad  Securities)  contains  160  pages  published 
«Tery  other  month.  

Subscription  to  CHRONICLE  for  one  year  « 1 0.00, 
which  includes  every  issue  of  both  Supplements. 


The  purpose  of  tbl§  State  and  CItjr  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  ot  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cycloptedia  of  information  respecting  Municipal  Debts. 


k 


Fitchbnrg*8  Talaatioa. — The  tax  assessors  in  the  ciiy  of 
Fitchburg,  Maa^.,  have  male  piblic  their  report  for  the  year 

1893,  ani  according  t)  their  returns  ths  imreaw  for  the  year 
in  the  to'al  valuation  is  $845,169.  la  th3  following  statement 
we  give  the  figures  from  the  present  report  in  connection 
with  those  for  previous  years,  which  are  taken  from  our 
State  and  City  Supplement. 

Real  Personal  Total  Rale  of  Tax 

Tean.                      Estate.  Property.  Talualion,  per  $1,000. 

IS'Ji $12,791,915  $4,095,310  $17,<)«7,-235  $lf.-40 

1891 12.438,725  3,783,331  lB,222,Oj«  l(i-40 

1890 11,885,080  3,591,126  15,470,216  10-40 

1889 11,086,375  3,724,393  14,810,768  17-00 

1888 13,094.890             

The  ProTldence  Assessors'  Report.— The  Pi  evidence  Board 

of  Assessors    has  found  t'le  valuation    of  reil  and  personal 

property  in  that  city  to  amount  this  year  to  $155,542,520, 

against  $146,901,840  in  1891,  an  increase  of  $8,640,680.     The 

comparative  summary  of  valuation  for  the  two  years  is  as 

follows ; 

Seal  Estate.         Personal.  Total.  Am.  of  T3X. 

1992 $114,656,860    $tO,8S5.6()0    $15}.542,520    $2.i!33.l37  cO 

1891 IU9,428,7;J0      37,173,120       14ti,901,S40       2,203,527  60 

Inoreasc.     $5,223,140      $3,412,540        $8,640,680        $129,610  20 
We  subjoin  the  report  of  this  city's  valuation  as  givea  in 

our  State  and  City  Supplement,  the  fiiures  for  this  year 

having  been  added  : 

Rate  of 

I'-'j^gfReal  Personal  Total          Taxper  Ammmt 

Tears.      Estate.  t Property.  Taluatioti.     $1,000.  of  Tax. 

1892. $114, 656,860  $40,885,660  $155,542,520   $15-00  $2,333,137  80 

1891.    109,4-.'H,720  37,473,120  146,901,840      15-00  2,203,527  60 

1890.    104,681,440  35,93-2,(>-20  140,617,000      15-00  2,109,255  90 

1H89.    102,850,100  37,627,240  140,177,340      15-00  2,107,160  10 

1888.    100,924,720  35,837,840  130,762,560      15-00  2,051,438  40 

1887.      99,779,580  34,267,080  134,047,260      1450  1,943,685  27 

1880.     88,012,100  27,903,900  115,921,000      13-50  1,564,933  50 

1870.      5-2,511,800  40,505,100  93,076,900      13-50  1,256,538  15 

1860.     37,089,800  21,042,000  58,131,800        5-60  325,538  08 

Bonds  to  Complete  the  World's  Fair. — The  Executive 
Committee  of  the  World's  Columbian  Exposition  have  adopted 
resolutions  authorizing  an  is^ue  of  bonds  by  that  corporation 
to  the  amouat  of  $4,000,000.  It  is  stipulated  th^t  the  bonds 
shall  bear  interest  at  the  rate  of  6  per  cent  per  annum,  and 
that  the  principal  shall  be  made  payabl-j  on  or  bsfore  J.in.  1 

1894.  Each  bond  is  to  contain  the  provision  that  a  partial 
payment  amounting  to  one-fourth  or  mire  of  its  par  value 
may  be  m-ade  at  any  time  before  maturity. 

In  reference  to  the  sale  of  these  securities  the  folfo  wing  res- 
olution was  adopted  : 

That  the  allotment  of  the  bonds  to  purchasers  of  the  same 
shall  he  made  on  the  following  plan  and  conditions.  Books 
of  subscriptions  thereto  shall  be  opened  Oct.  1,  1892.  At  the 
expiration  of  fifteen  days  the  subscription  shall  be  closed  and 
an  allotment  shall  be  made  for  the  bonds  for  which  subscrip- 
tion has  b^en  made.  Stojkholders  of  record  holiling  twenty 
shares  or  more  individually,  or  as  representing  a  combination 
of  stt'Ckholders  of  the  World's  Columbian  Exposition,  to  have 
the  tight  (up  to  the  amount  of  their  subscription)  to  an  allot- 


mrnt  of  an  amount  in  bonds  equal  ti  the  amiouat  of  luch 
holilinns  of  oapuul  stock  in  the  oorp)r.itMja.  Tae  bilame  of 
Buid  bonds  sh  ill  be  all.uced  to  the  Ruhs'.;ribers,  chnrefore,  to 
the  amount  of  their  several  sub'onp'.iont.  or  pr  •portionatelj' 
and  ratablv  lo  their  several  sub-icripti'in^,  in  ctne  the  aggre- 
gate of  said  Rub-criprions  is  greater  than  tie  ainiunt  of  the 
issue  of  bi/ndi  horeoy  authorizn).  Ami  in  the  ulUit'nent  of 
said  balance  of  bond',  If  a  subiorip'ion  h  is  bt-en  m^de  by  m 
stockholder  greater  m  am  cmt  tliai  the  amount  if  his  holding 
of  capital  sto-k  in  the  corporation,  siuh  surplus  shall  bs  con- 
sidered an  indnpendent  sub.scriptio  i  an  1  srand  on  equal 
footing  with  the  sub8oripti>ins  of  those  not  stockholders. 

Oni'-hnir  the  bo  ds  issued  shall  be  delivered  Nor.  1  1893 
and  one-half  Jan.  1,  1893. 

The  committee  his  furth»r  decided  that  thi»  isoue  of  bonds 
or  other  evi  lenoe  of  indebtedness  by  the  Worl  I's  Colum'oiai 
Exposition  sh.ill  be  limitad  to$>,000,  i03,  incluling  the  bonds 
already  authorized,  and  that  the  bsals  shill  contain  a  provi- 
sion to  that  effect  constituting  a  C9veaaat  with  the  holders. 


Bond  Proposals  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  bondl 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Anaheim,  Cal. — It  is  reported  that  the  Anaheim  Irrigation 
District  will  sell  bonds  to  the  amount  of  $800,000. 

Athens,  Ua. — An  election  will  be  hr Id  in  this  citv  on  Sept. 
30  to  vote  on  the  issuance  of  $125,000  of  bonds  lor  water-works. 
The  bonds  will  tiear  interest  at  the  rat-'  of  5  per  cent  per  an- 
nu II',  payable  semi-annually,  and  will  mature  $1,000  vearly 
for  29  years,  and  the  remainder,  $96,000,  in  30  years."  This 
i.ssue  of  bonds  was  voted  on  last  spring,  but  the  election  was 
illej^al. 

Attleboro  Fire  rjstrict  No.  1,  Mass.- Treasurer  M.  O. 
Wheator,,  of  the  Attleboro  Fire  District  No.  1,  is  advertising 
for  sale  bonds  to  the  amount  of  $65,000,  the  details  of  which 
are  as  follows: 

Watf-r  Bonds.  When  due.   j  4fi,  A  A,  O.  $20,000.    Oof.  1, 19H 

48,  A  A  O,  «2o,000.    Oct.  1,  1902.  |  4a.  A  i  O,  *2d,000.    Oct.  1,  1833 
Bids  will  be  received  until  the  2Sthof  this  month. 

Bariiesvllle,  Ohio.— Bids  will  be  received  until  October  10 
1892  by  H.  E.  Dement,  Village  Herk  of  Barae-ville,  Ohio,  for 
the  purchase  of  6  per  cent  street  impr.ivemeni  bonds  to  the 
amount  of  $'2,873  25.  This  loan  is  to  be  composed  of  fifteen 
bonds  for  $191  55  each,  or  liss.  if  pait  of  the  asse^scnent  in  an- 
ticipation ol  which  the  loan  is  issued  be  paid  in  cash.  The 
bonds  « ill  be  dated  Octoher  1  1^92,  and  ono  will  mature  each 
year  beginning  «iih  October  1  1893. 

ConcHrriins;  this  loan  and  the  tinsncial  condition  of  the 
village  Mr.  Dement  gives  the  following  informaiion  : 

'•Bidders  are  expected  to  s  ate  ilm  amount  of  premium 
they  will  pay  on  the  frn;ire  issue  of  $2,873  25.  Should  the 
amoimt  of  the  issue  be  reduced,  ac  irresp^'uding  reduction  will 
be  n.ade  m  the  amount  of  premium."  *  *  *  "Barnesville  is 
situated  in  an  pgricultural  region,  in  the  western  part  of 
Belmont  County,  and  has  glass,  car  whetl  aud  other  mana- 
facti'iics. 

"  The  population  of  Barnesville  is  3.600 ;  assesf  ed  valuation, 
$1,025,138;  bonded  indpbieduess,  $7,800;  indebtedness  exist- 
ing in  other  forms,  $3,121  .50. 

"The  last  issue  of  bonds  of  this  corporation — ten  $">00  six  per 
cent  Broadwav  imnrovement  bon^s,  payable  one  each  year — 
was  sold  March  28  1892  to  Lamprecht  Bros.  &  Co.,  Cleve- 
land. O,,  at  par,  accrued  intere.-t  and  $177  50  premium. 

"In  the  near  future  this  corporation  will  make  other  issues 
of  street  improvement  bonds." 

The  total  amount  of  street  improvement  bonds  authorized 
is  $20,0C0. 

Bridgeport,  W.  Ta.— The  citizens  of  Bridgeport  have  voted 
in  favor  of  issuing  bonds  for  $12,000,  to  complete  the  sewerage 
system. 

Brooklyn,  N.  Y.— (State  and  City  Supplement,  page  44.) 
—Proposals  were  opened  in  the  ofB.-e  of  the  Como'roller  0:1 
September  13  for  the  following  loans  of  the  city  of 'Brooklyn  : 

$200,000  of  3J^  per  cent  penuanenc  water  loan  bonds,  reg- 
istered, payable  January  1  1911. 

$2011,000  of  31^  per  cent  school  building  bonds,  regirt'red; 
$100,000  payable  January  1  19:8  and  $100,000  payable  Janu- 
ary 1  1919. 

$200,000  of  31^  per  cent  Twenty-sixth  and  adjacent  wards 
sewer  bonds,  registered;  $100,000  payable  January  1  1915  and 
$100,000  payable  January  1  1916. 

The  awards  as  reported  ta  the  Chboniclk  by  the  Finance 
Department  were  as  follows : 

'K'ATER   LOAN  BONDS. 

$100,000,  due  1911,  to  W.  I.  Qnlntard,  at  101375, 
$100,0U0,  uue  1911,  to  L.  MorrLsoii,  at  101  41. 

SCHOOL  BUILDING  FUND  BONOS,  M 

$100,000.  due  1918,  to  Brooklv-Q  Trust  Co.,  at  ll'0-25. 
$100,000.  due  1919,  to  People"^*  Trust  Co.,  at  100-25. 


I  People  s 
TWKNTT-SIXTH  AND  ADJACENT  WARD.S  SBWKS  BOJTDS. 

100  25. 
;  100-33. 


$100,000.  due  191P,  to  Brooklyu  Truu  Co.,  at  K 
$100,000,  due  1915,  to  roapie'd  Trust  Co.,  at  10< 

Chicago  Sanitary  District.  III. — Propoails  will  be  rocfived 
by  the  Board  of  Trustt'i-sof  the  .Smitary  District  of  Chicago 
until  October  10  1892  for  the  purchase  ot  5  per  cent  bonds  to 
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the  amount  of  $2,000,000.  The  principal  of  this  loan  will  fall 
due  Tthe  r.te  of  $100,000  yearly,  .beginning  November  1 
1398,  and  each  purchaser  will  be  required  to  take  a  pro  rata 
share  of  the  short-time  and  long-time  bonds. 

Cincinnati,  Oliio.-<STATE  and  City  Supplfmknt.  page  77.) 
_Propn"als  «ai  be  Kceived  until  S.pt.  30  1892  at  office  of  Au- 
ditor D  W.  Brown  of  the  city  of  Cincinnati  for  the  pur- 
chase of  six  hundred  viaducs  b.nds  of  the  denonnnatio:.  of 
$500  each,  amountiDK  in  the  agsrog^te  to  $300,000.  J  hese 
bond,  are  to  bear  the  date  of  June  1  1893.  and  be  payahle  Ju  ne 
1  1922,  with  inifrest  at  the  rate  of  4  per  cent  Per  a".""™' j-fy; 
able  semi-anniially  at  the  American  Exchange  National  Bank 
of  New  Yorii  City. 

Coliimbns,  Ohio.-(STATE  and  City  Supplement,  pag«  ^a) 
— City  Clerk  John  M.  Doane  writes  the  Chronicle  that  on 
September  7  Seasongood  &  Mayer  of  Cincinnati  were  awarded 
$95,000  of  41^  percent  1 0-year  viaduct  bonds  on  their  bid  ot 
$97  580  75  and  accrued  interest.  Also  that  on  the  satne  date 
$134,000  of  6  per  cent  1-15  year  street  improvement  bonds  were 
sold  to  Coffin  &  Stanton  of  New  York  for  $133,416  and  interest. 

A  new  loan  of  $110,000  in  0  per  cent  20-year  sshool  bonds 
will  be  sold  at  auction  on  October  t  1892  at  the  rooms  of  the 
Board  of  Education  of  the  School  District  of  Coluoibus.  Both 
princioal  and  interest  are  to  be  made  payable  at  the  National 
Park  Bank  ot  New  York. 

Columbus,  Ga.— (State  and  City  Supplement  page  162.) 
—City  Auditor  J.  S.  Matthews  writes  that  aa  ordinmce  pro- 
viding for  an  election  this  month  to  vote  on  the  isauanc?  of 
bonds  to  the  amount  of  $135,000  was  withdrawn  at  a  recent 
meeting  of  the  Common  Council,  and  the  matter  is  to  be  in- 
definitely postponed. 

Davidson  Connty,  Tenn.— It  wsb  decided  this  w«k  by  the 
Davidson  Crunty  magistiates  not  to  submit  to  popuUr  vote 
the  propos-iiion  to  issue  bonds  to  the  amount  of  $350,000  in 
aid  of  the  Midland  Railroad.  The  subscription  had  been 
asked  by  the  railroad  to  aid  in  building  a  line  from  East 
Perryville  to  Nashville. 

Denrer,  Colo.— (Stath  and  City  Supplement,  page  133.) 
An  issue  of  municipal  bonds  has  been  proposed,  as  the  Board 


of  Public  Works  decided  at  its  last  meeting;  that  the  expend- 
iture of  $600,000  for  sewers  would  be  necessary  in  the  near 
future. 

Elmwond  Place,  Oliio. — Joseph  Kendal,  Village  Clerk, 
writes  the  CHRONICLE  that  sidewalk  bond.'s  to  the  amount  of 
$5,000  have  been  sold  to  the  Ctntieviile  National  Bank  of 
Thurman,  Ohio,  lor  $o,201  and  accrued  intere>t.  The  bonds 
are  dated  September  1  1893,  are  in  denominations  of  $500 
each,  bear  interest  at  th«  rate  of  6  rer  cent  per  annutn, 
and  are  payable  one  bond  each  year  from  one  to  ten  years. 
Interest  and  principal  will  be  paid  at  the  German  National 
Bank,  Cincinnati,  O. 

Fort  Wayne,  Ind,— (State  and  City  Supplement,  page 
86.) -On  Sept.  7  funding  bonds  of  this  city  to  the  amount  of 
$31,000  were  sold  to  Seatongood&  Mayer  for  $24,542.  The  bonds 
bear  interest  at  5  per  cent  and  fall  due  at  the  rate  of  $4,000 
yearly,  beginning  Sepf.  15  1893. 

The  following;  list  of  b  ds  received  for  the  loan  has  been 
sent  to  the  Chronicle  by  C.  J.  Sosenheimer,  City  Treasurer  : 

Bid  par  and 
aprem.  oj. 

O.  H.  White  A  Co $260-00 

Edward  Jones  <&  Co 420  00 

HpencerTrask  i  Co 180-00 

R.  I,.  Day  &  Co 217-20 

W.  Y.  Hayes  *  Soni 401-00 

L^mprecht  Bros.  &  Co 4!>2-00 

E  H.  Rolllus  ii  fions 38.500 

Se.aJoueood  &  Mayer 512-00 

H.  C.  Paul 3000 

Siiitzer&Co 47500 

Campbell,  Wild  &  Oo 617  50 

Freehold,  N.  J.— (State  and  Ci-ty  Supplement,  page  59). — 
Bids  will  be  received  until  Oct.  8  1893  by  the  Board  «f  Commis- 
sioners of  the  town  of  Freehold  for  the  purchase  of  4  per 
cent  sewer  bonds  for  $25.00  i  and  not  exceeding  $30,000.  The 
loan  will  be  dated  Oct.  15  1893  and  mature  at  the  rate  of 
$1,500  yearlv,  beginning  Jan.  1  1894. 

The  town's  assessment  for  the  year  1891  was  as  follows:  Real 
estate.  $1,754,150;  personal  propertv.  $948,373;  total  assessed 
valuation,  $3,703,522;  total  tax  (per  $1,0  0),  $13.  Property  is 
assessed  at  about  three-fourths  if  its  actual  value.     The  de- 


NEW   LOANS. 


$50,000 

BEGISTEWED  GOLD  BONDS 
CITY  OF 

SPRINGFIELD,  MASS. 

4-  Per  Cent  Ciiy  Loan. 

For   Police   Hca«>quarter8   and    AlmHhonse 
llOHpUal  Buildinsn* 

CITY  Tbeasprer's  Office,       \ 

City  Hall,  Sept.  14. 1892. 1 

In  ptirpuftnce  of  the  authnritv  of  orJera  of  the 

Ctty  Council  paasi^d  Sept.  13,  lHv2.  the  underflKned. 

Treafurer  «>f  tbeCity  ot  Spriniitleld.  will  rec-ive  until 

Baturdav.  S-pt.  24.  l^9■^.at  three  o'clock  P.  M..  sealed 

groposHlt*  for  the  whole  or  any  part  of  h'*  iiiv  of 
pri'  Ktitlrt'B  ten-yea-  City  Loan  of  $50,000.  The 
bond-*  f4»r  this  1  an  will  be  Issued  in  Registered  Cer- 
tiRcates  "f  tl.OOOeHCh,orany  multiple  thereof,  dated 
July  1. 1892.  and  due  in  ten  jears.  vz.:  July  1.  1hu2. 
beariuK 'merfBi  Ht.  the  rate  of  tour  per  cent  per  an- 
num, payaMe  Bcml-annually  in  January  and  July. 
Prlnciipai  and  iriterest  payable  in  pold  or  itti  equiva- 
lent, at  the  office  <»t  the  City  TreaBurer.  Spriniifleld. 
Ma^R.    'Jbisluan  will  be  secured  by  a  sinking  fund. 

froTidtntr  for  tlie  pa^  ment  of  the  same  at  maturity. 
'pposals  must  include  accrued  imervstto  datM  of 
delivery  of  builds.  All  prt.posals  will  bt*  opened  in 
thMMH%or'»  ('flice.  Siturda?  S*-Dt.  24, 1892,  at  three 
o'clock  I*.  M..  by  the  Klnnnre  Committee,  who  reserve 
the  right  lo  reject  any  or  all  bid-*. 

AddresH   prupoHHlu   to  the  underBigned  indorsed 
"  I*ropOBalH  for  (  Ity  Ijoan." 

E.  T,  TIFFT,  City  Trpnsurpr, 

SPRINGFIELD,  MASS. 

$18,000 

Pacific   County  School   District 

No.  32,  State  of  Washington, 

7  PEK  CENT  BONDS. 

08164  8«-pt.  1,  1892.    Due  Sept.  1907. 

Assessed  valuation ^1,400.000 

ToUl  debt  (in.  ludlug  this  issue) 18.000 

Price  lo  net  over  0  Per  Cent. 
FURTUKR  DATA  ON  APPLICATION. 

O.  H.  WHITE  &,  CO., 

7*2  nnd  74  llrondwar.  New  York. 

Send  for  our  fuil  list  of  Investment  Bonds. 


$50,000 
City  of  Omaha,   Neb., 

6  PiR  CENT  SEWER  BO>DS. 
S50^00 

Denver,  Colorado, 

6  EER  CENT   SCHOOL.  BUNU8. 

VVril.  for  ■ppcial  ciicular  glTlni  descrlp. 
tloo  ot  the  abiiTo  bunda  and  price* 

E.    H.    Rollins  &  Sons, 

30  WALL  8THEKT,  NEW  YOKK. 


NEW   LOANS. 


INVESTMENT  BONDS 

FOR  SALE. 

LISTS  ON  APPLICATION 

Members  ot  the  New  York  and  Boston  Stock 
Exchanses. 


DEALBBS  IN 

COMMERCIAL.    PAPER. 


Blake   Brothers   &    Cc, 


28  STATE  STREET,  BOSTON. 
5  NASSAU  STREET,  NEIV  YORK. 

6%  INVESTMENTS  6% 

FIRST  MORTGAGE  GOLD  BONUS, 

Amounts  $300  to  810,000. 

GOLD  DEBENTURE  BONDS, 

3,  7  and  10  Years, 

ATLANTIC  TRUST  CO.,  NEW  TORE,  TRUSTEE 
Amounts  8100  to  81,000. 

A  FEW  CHOICE 

7  PER  CENT  FIRST  MORTGAGES. 

Writ«  for  Description. 

Lombard  Investment  Co. 

130  BROADWAY,  NEW  YORK.     . 


MUNICIPAL   SECURITIES 

OF 

PITTSBURG    AND    VICIIVITY 

Dealt  In  bT 

Jas.     Carothers, 

00  FOURTH  AVE.«  PITTSBURG,  PA 


NEW  LOANS. 


Town    of   Westchester 
Bonds. 


-NOTICE  IS  HEREBY  GIVKN  THAT  bids  will  be 
received  by  the  B  ard  of  Education  of  Dl-trict  Num- 
ber F'our.  of  t  he  Town  of  Westcht^st  er,  N.  Y,.  for  Eight 
TbuQsaiid  Dollars  of  the  Bonds  of  saiO  DUirlct  to  be 
Issued  pursuant  to  the  t'onsolidated  Scuool  Acta  of 
iSm  and  its  Auieudments,  for  the  purpose  of  raising 
funds  t'>  build  an  addition  to  the  Schoolhouse  in 
saiil  District. 

The  Bonds  will  be  issued  in  a  series,  each  Bond 
beliiK  fur  Five  Uuudred  Dollars,  and  will  mature  ft* 
follows: 

Five  Hundred  Dollnrs  in  ilio  Tcnr  1H».'S. 
Five  Hundred  DollarN  in  tiie  yciir  INflti. 
(^ue  Tliou-aud  Dollnrs  In  ihe  year  1S!I7. 
One  Tlif)UH»iiU  Dullnm  in  the  year  1>!)^. 
One  Tliuu»nu4l  DollarH  in  tbe  year  1899. 
One  Tliuui4i<u(l  llullars  In  Ibe  year  ItlOU. 
One  TbuuHaiifl  Five  Hundred  Uollam  in  lb» 

year  1901. 
One  ThouMnnd  Five  Uttndred  DoIIari>i  in  Ib^ 

year  1902. 


ss.ooo: 


And  Ibelntereat  will  bepaid  semi-annually 

All  bids  most  bo  made  on  or  before  September  2  tt 
1892,  and  m"at  be  addres.-ed  to  Fr  nk  U.  Sloane. 
President  Board  of  Education.  District  No.  4,  of 
VVestcnester,  Westchester  County,  N.  V..  and  specify 
the  amount  of  Bonds  such  bidder  will  take,  and  the 
rate  of  Interest  that  will  be  accepted  lor  the  same. 

By  order  of  the  Board  of  Education.  September  10 
189:?. 

FRANK  H.  SLOANE.  President. 

EDWARD  SHERWOOD,  Clerk. 

CITY    BONDS 

;and 
OTHER    APPROVED    SECURITIES 

FOR  INVESTORS 

:  FOR  SALB  BT  \ 

i 

FISHER    &    SHAW, 

INVESTIIENT  BANKERS, 

i 

4  South  Culvert  Street, 

BAJLl  IinonE,linARYL.AND. 


.Skptkmbkk  17,  180a.] 
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t«ilH  of  the  town'rt  itiiJebtP'luew.  at  present  amountinK  to  $46,- 
(X)0,  will  be  found  in  the  Sopplkment. 

iliirrliiinii,  'IViiii. — We  nrv  ollicinlly  iiil'uriued  of  a  urop- 
OHJtioii  to  issue  municipal  liondu  to  tlie  aiuouat  of  $100,0(K). 
This  <|Ui'stion  will  he  vottnl  on  hv  the  citizens  of  Harriman  at 
an  election  to  Iw  held  in  the  month  of  February. 

Hempstead  School  Uintrlct.  No.  16,  N.  Y.— Bids  will  be  re- 
criveil  until  Sept.  30  for  the  whole  or  any  portion  of  thirty- 
ei\<ht  bonds  of  $5(K)each,  of  Union  Free  School  DiHtrict.  No. 
If),  of  the  town  of  Hempstead,  (Queens  ('oiinty,  New  York, 
tx  ai  ing  interest  at  the  rate  of  ri  per  cent  per  annum,  payable 
seuii-nnnually,  April  1  and  October  1  in  eaeli  year.  The  first 
four  bonds  of  this  issue  fall  due  Oct  I  liH)8.  four  on  the  first 
diiy  of  Octol>er  in  each  subsecjuent  year,  and  two  in  the  year 
19i\'.  Proposals  Hre  lo  be  sent  to  the  Board  of  E<luc,ation  of 
thi-'  scluKd  district  ut  the  office  of  the  Kings  County  Trust 
Company  of  Brooklyn,  N.  Y. 

I.os  .\ngele.s  Cal. — (State  and  City  Supplement,  page 
I8!t.) — A  special  election  will  probably  t)e  held  in  Los  Angeles 
to  vote  on  the  question  of  issuing  l)onds  for  water  works. 

.Montesano,  Wash.— (Chronicle.  Vol.  ."i4,  page  977.)— The 
proposition  to  bond  Moutesano  for  $40,000  was  carried  at  a 
riMjenl  election  by  a  large  majority.  The  $40,000  voted  is  to 
f>e  expended  as  follows  :  $I.'),000  for  constructing  a  sewerage 
syatem,  $3,500  for  purchasing  a  lot  and  building  a  city  hall 
and  jail.  $1,500  for  purchasing  tire  apparatus  and  $20,000  for 
I  ayicg  off  present  city  indebtedness. 

Philadelphia,  Pa.— (State  and  City  Supplement,  page  88.) 
— The  (.:ity  Council  has  passed  an  ordinance  authorizing  a 
$1 ,000,000  loan  for  a  refervoir  in  the  28th  Ward.  As  noted  in 
the  Chronicle  of  June  35,  City  Comptroller  Thomas  M. 
Thompson  states  that  the  Sinking  Ftind  Commissioners  propose 
to  take  the  entire  loan. 

The  Finance  Committee  has  unanimously  agreed  to  recom- 
mend to  the  City  Council  the  passage  of  an  ordinance  for  the 
refunding  of  $J!4,0<X),000  of  the  outstanding  6  per  cent  city 
loans.  The  ordinance  proposes  the  issue  of  $f>4 ,075,800  bonds, 
to  I  e  sold  at  not  less  than  par  and  to  nm  thirty  years,  bearing 
4  per  cent  interest.  I 


Much  oppoaitioD  to  this  soheine  has  alresdy  been  ehowni 
and  It  is  probable  that  the  ordioance  will  not  paw  the  Counoi* 
without  more  or  leas  resiatance. 

Port  IMchmond.  N.  T. — At  an  election  held  this  week  in 
Port  Richmond,  Staten  Island,  the  proposition  to  iraue  newer 
bonds  not  to  exceed  in  amount  $148,000  waa  defeated.  Uf  the 
800  property  owners  entitled  to  vote,  onlv  215  cast  a  ballot. 
Of  these,  108  voted  against  bonding  the  viflaire  and  46  for  the 
bond  issue.  Plans  for  sewers  for  the  entire  village  have  been 
prepared,  and  sewers  will  now  be  built  by  districts  and  the 
cost  will  be  paid  by  direct  asHCssment. 

Portsmouth,  Ohio.— (State  and  City  Supplement,  page 
82.)— The  Ciiy  Clerk  of  Portsmouth,  Mr.  S.  G.  MctJolloch. 
writes  us  that  Spit/.er  &  Co.,  of  Toleio,  paid $3!)  premium  and 
the  expense  of  lithographing  the  bonds  for  a  5  per  cent  street 
improvement  loan  to  the  amount  of  $31,033  74.  The  bond* 
are  dated  Sept.  I  18U2.  and  will  mature  at  the  rate  of  one- 
tenth  yearly,  l>eginning  Sept.  1  1893. 

Keadintr,  .Haas.— ;State  and  City  Supplement,  page  29.)— 
Proposals  will  be  received  until  .Septeinljer  20  for  4  par  cent 
Reading  water  bonds  to  the  amount  of  $30,000  ;  bonds  to  ma- 
ture at  the  rate  of  $3,000  per  annum,  beginning  June  1  1897. 
This  is  part  of  an  authorized  issue  of  $50,000,  which  has  al- 
ready been  reported  in  the  Chronicle.  ' 

Rochester,  N.  Y.  (State  and  City  Supplement,  page  58.) 
—City  Treasurer  8.  B.  Williams  writes  the  Chronicle  that, 
as  the  Finance  Committee  considered  the  bids  too  low,  but 
one-half  of  the  $1,000,000  33^  per  cent  30-.50  year  water  loan 
was  sold  on  September  13.  This  $500,000  will,  however,  be 
sufficient  to  do  all  the  necessary  work  for  the  next  year. 

The  bonds  were  offered  in  Iocs  of  $25,000  each,  and  the  suc- 
cessful bidder  had  the  privilege  of  takmg  $100,000  at  the  same 
price.  The  option  was  taken  advantage  of  in  every  case. 
The  Franklin  Savings  Bank  of  New  York  bought  $100,000 
at  lot -95  ;  D.  W.  Powers  of  Rochester.  $100,000  at  101-80.  atjd 
W.  I.  Quintard  of  New  York  was  awarded  $300,000  at  101 '75. 

The  remaining  $500,000  of  the  loan  will  mot  be  offered  for 
sale  for  the  present. 

1^"  For  other  proposal*  see  next  page. 


NEW  LOANS. 


$96,000 

CITY    OF 

COLUMBUS,      OHIO, 

41-2  Per  Cent  10-Year 
VIADUCT  BONDS. 

Omtrd  July  1,  189tt.  Due  Jnly  1.  19U3. 

1.VTBRK8T  Payable  semi-annually. 

True  valuation,  estimated JlOO.dOO.OOO 

AMossed  valuation 5(5.284.770 

Total  direct  cltj  debt 3,633,000 

Population.  88.1V3. 

PRICB  AND  FULL  PARTICULARS  FURNISHED 
ON  APPLICATION. 


N.   W.    Harris    &    Co., 

BANKERS. 

15    WALL    STREET,    NEW    YORK. 
UHIOAGO.  BOSTON 

W.    J.    Hayes   &  Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 
Street  Railway  Bondi  and  other  high  grade  In. 
Teatmenta. 

1 43  --KeHor^S...  ^      10  WALL  STREET, 

»  Exchange  PUce^  NEW  YORK. 

Cable  Addreai.  "KHNNSTH." 


Lamprecht  Bros.  &  Co., 

BANKERS, 

MUNICIPAL    BONDS. 

<)lcveland,  Oblo,  Perrr-Pmyne  B'ld*K 

Boston,  inaaa.,  AI  State  Htre«t. 

Haw  Vork^  I>  WaU  etiraaw 


NEW  LOANS. 


NEW    LOAN. 

S75,000 
City  of  Sandusky,  Ohio, 

DOCK  IMPROVEMENT  os. 

Price  and  Parllcniara  on  appllcatlen. 

FARSON,  LEACH  &  CO., 


CHICAGO. 
115  Dearborn  Street. 


NEW  YORK, 
!i  Wall  Street. 


THE 

Lewis    Investment    Co., 

DK8  MOINES,  IOWA. 

Capital  Paid  Up.      -  (ISO.OOO. 

Cbolce  Inveatmente  In  the  moat  Conaerva- 

tlvo  Field  in  the  Weal. 

Guaranteed  Ftrtt  Mort- 
gages on  improved  landa 
n  Iowa  and  Kasteru  Nebraska.    Safe  and  Desirable. 

Ciy  PER  I'CiJT  Del)'"^'"'' Bonds, seour- 
wlA  I  en  UCn  I  ed  br  deposit  of  First 
MortKatie  Loans  witb  an  Kastem  trustee.  Vintss 
Tears'  SDcoisgrui. Bipihiinci.  Sind  roR  Pam- 

PHLIT. 


CHICAGO. 


SIX  PER  CENT 


W.  A.  HOTCHKISS, 

Act's  Secretary. 


ttEO.  H.  LEWIS, 

President. 


FAIRHAVEN, 

BKI.MNUHAM  BAY, 

THKKUTURK  MKTROP0M8  OF  PUGKT  SOUND, 

U  destined  tu  be  tbe  Kreat  MaimfHcturliiie  and  Com- 
mercial Center  because  it  haa 

The  Largest  and  Safest  Harbor  on  the  Paciffc  Coast- 
The  Ureatest  Area  of  adjacent  Airrlcultnral  I>ai)d. 
Tbe  most  MaKnttlcentFotesUofTlraber  in  the  world 
Tbe  flnest  Natural  Town  81te  and  Water  f^ont 
Immense  Veins  of  the  Best  Coal  In  the  West  which 
produces  a  coke  equal  lo  PennsylTania.  Iron.  Htlver- 
lead,  Uold  and  other  ores.  Uxtensive  Vuarrles  of 
Bine  Sandstone  for  building  porpoeee.  Valuable  in- 
formation oan  be  bad  of 

TIIK   FAIKIIAVEN    LAND  COMPANY, 
FAIHHAVRN. 

WASHINGTON. 


Union  National  Bank, 

CHICACiO. 


Paid-up  Capital. 
Snrplaa,  • 


«3,000,00O 
700,000 


A  regular  Banking  Business  Transacted.  Aooonnta 
of  Banks  and  Bankers.  MercantUeand  Hanufaotortng 
Firms  or  Corporations,  reoeWed  on  favorable  terms. 
PoreUcn  KxchatiKe  Bought  and  Sold.  Commerelal 
and  TraTelers'  Credits,  available  in  all  part*  of  tbe 
globe,  issued.  TeleKrapblc  Transfers  made  with  all 
principal  Kuropeau  and  Domestic  Points.  United 
Itates  and  other  flrst-ciass  Investment  Bonds  dealt  In. 

C0RRK8PUNDBNCE  SOLICITBD.  ■; 


TO  INVESTORS. 

Chicago  Co-operative 

Construction  Co., 

(INCORPORATBD.) 

Anihorlzed  Capital,       -        ■      91,000,000 

Share*  8100  Each. 

7  Per  Cent  Uoaranteed. 

SECURED  BY  CHICAGO  REAL  BSTATB  nR»T 
MORTCAOES. 
A  LIMITiCD  NUMBER  of  shares  are  now  offered 
for  sale  at  the  offlcef*  of  the  Company. 

OKI,  617  and  «1M  RIalto  Balldini. 

CHICAGO. 

FULL  INFORM ATIO.V  UPON  APPLICATION. 

CORRESPONDENCE  INVITBHI. 


ST.  LOUIS. 


BAM1.  a.  Oatlobo, 


JNO.  H.  Bii»»«nio. 


Gay  lord,  Blessing  &  Co., 

BANKKK8  AND  BKOKBKS, 

ST.  L,oi;i»>. 

WB8TBRN    BBCURIT1B8  AND 

HIQH     QRADE     MUNICIPAL     BONOS 

A  BPaCIALTT. 


Geo.  M.  Huston  &  Co. 

BOND   AND    STOCK    DEALERS 

Weburaud  sell  ouirlabtall  Western 
Municipal  Bonds  and  Stocks.  We 
cheer  fullr  famish  fall  and  reliable  In- 
formatfon  ooncemhifl  any  Westeru  m9- 
eorltj  without  obaTira.  ^outhtr  qau* 
tatlon  circniar  inailM  t<*  nil  appllcauts. 
New  tsau.s  uf  OiUnlctpKt  boiiUs  wanted. 
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San  Jacinto  &  Plpasant  Valley  Irrigation  District,  San 
Diego  <  ounty,  Cal.— Bids  will  be  received  until  Sept.  30  for 
the  purchase  of  bonds  of  this  district  to  the  amount  of 
$189,600. 

Springfield,  Mass.— (State  and  City  Supplement,  page 
30.  and  Chronicle,  Vol.  55,  page  70.)— On  September  24  pro- 
posals will  be  opened  by  the  Finance  Committee  of  the  city  of 
Springfield  for  $50,000  of  4  per  cent  registered  bonds.  The 
securities  are  issued  for  police  headquarters  and  almshouse 
buildings.  They  are  dated  July  1  1892  and  will  mature  July 
1  1902,  both  intere.st  and  principal  being  payable  in  gold  or  its 
equivalent.  The  loan  will  be  secured  by  a  sinking  fund  pro- 
viding for  its  payment  at  maturity.  Further  particulars  con- 
cerning the  bond  sale  will  be  found  in  an  advertisement  else- 
where in  this  department. 

Springfield's  exceUent  financial  standing  was  very  clearly 
shown  in  a  circular  which  City  Treasurer  E.  T.  Teff  t  published 
this  year.  Mr.  Tefft's  table  of  comparative  figures  for  all  the 
Massachusetts  cities  was  given  in  our  issue  of  July  9  1892,  aud 
it  may  there  be  seen  that  the  percentage  of  net  funded  indebt- 
edness to  total  assessed  valuation  is  smaller  in  the  case  of 
Springfield  than  it  is  in  the  case  of  any  other  city  in  the  State. 

The  last  sale  of  bonds  by  the  city  of  Springfield  occurred  on 
May  4  1892,  when  3>^  per  cent  15-year  gold  bonds  to  the 
amount  of  $35,000  were  awarded  to  Messrs.  R.  L.  Day  &  Co., 
of  Boston  at  100-19. 

Springfield,  Ohio.— (State  and  City  Supplement,  page 
82.)— A  leport  to  the  Chronicle  from  Thomas  D.Wallace, 
City  Clerk  of  Springfield,  states  that  $41,667-43  of  6  per  cent 
1-10  year  assf  ssment  bonds  have  been  awarded  to  Spencer 
Trask  &  Co..  of  Boston,  for  a  premium  of  $3,872.  The  loan 
as  first  advertised  amounted  to  $45,000,  but  was  reduced  by 
aBs^essments  paid  in  cash  to  $41,667'43. 

Tacoma,  Wash.— (State  and  City  Supplement,  page  144  ) 
City  Treasurer  George  W.  Boggs  has  issued  a  call  for  the  out- 


standing road  fund  warrants  numbered  from  A  1,709  to  A 
3.400,  and  dated  from  December  12  1891  to  March  31  1892. 
These  warrants  will  be  paid  on  presentation  at  the  Treas- 
urer's office,  and  interest  on  them  will  cease  September  20 
1892. 

Wilmerding,  Pa.— As  noted  in  the  Chronicle  of  July  30. 
the  people  of  Wilmerdmg  will  vote  on  the  question  of  issuing 
$75,000  of  bunds  for  street  and  sewer  purposes.  The  election 
will  take  place  on  September  20. 

Youngstown,  Ohio.— (State  and  City  Supplement,  page 
84.)— Cicy  Clerk  J.  Howard  Edwards  writes  the  Chronicle 
that  on  September  13  bids  were  opened  from  ten  different 
parties  for  the  city's  6  per  cent  street  improvement  bonds  of 
the  following  descrintion  :  $175  of  North  Hazel  Street  paving 
bonds,  due  in  1894 ;  $650  of  Penn  Avenue  sewer  bonds,  due 
1894  to  '98;  $280  of  Barclay  Street  sewer  bonds,  due  1894  and 
'95;  $5,999  of  Holmes  Street  extension  bonds,  due  1894  to  '98: 
$35,100  of  Madison  Avenue  paving  bonds,  due  1894  to 
1903;  $300  of  "Woodland  Avenue  grading  bonds,  due  1894 
and  1695. 

The  bonds  were  all  awarded  to  Seasongood  &  Mayer,  of  Cin- 
cinnati, who  paid  a  premium  of  $2,482  for  the  $25.i00  of  Mad- 
ison Avenue  paving  bonds  and  a  premium  of  $364  for  the 
$5,999  of  Holmes  Street  extension  bonds.  The  remaining 
small  issues,  aggregating  $3,000,  were  sold  to  the  same  firm  at 
par. 

The  City  Clerk  is  now  advertising  for  bids  to  be  received 
until  October  3  for  other  6  per  cent  street  impr.  bonds  as 
follows:  $10,000  of  sidewalk  bonds,  falling  due  at  the  rate  of 
$3,000  yearly  from  October  1894  to  October  1898  inclusive  ; 
$370  of  Vine  .Street  guttering  bonds,  falling  due  part  yearly 
from  October  1894  to  October  1896  inclusive;  $200  of  Pearl 
Street  grading  bonds,  falling  due  one-half  in  October  of  1894 
and  one-half  m  October  of  1885,  and  $1,350  ot  Moor  Street  gut- 
tering and  curbing  bonds,  payable  part  yearlv  from  October 
1894  to  October  1898  inclusive. 

Purchasers  must  be  prepared  to  take  these  bonds  not  later 
than  October  4  1892,  the  money  to  be  delivered  at  one  of 
the  banks  in  Youngstown  or  at  the  office  of  the  City  Treas- 
urer. 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BONDS, 

MemberB  New  York  Stock  Excbanee, 
Chicago  Stock  Exchange. 

18T-189  DEARBORN  STREET, 

Chicago,  Ills. 

Private  Wire  to 

L  *  8.  WORMSKR.  NEW  YORK. 

rLOWER  i,  CO..  NEW  YORK. 

R.  GLHNDINNINQ  4  CO.,  PHLLADBLPHIA. 

Ii»eclal  attention  sWen  to  out-of-town  busi- 

nes8.    Correspondence  Bollcited. 

J.  B.  Baiisi.  Member  New  York  Stock  Exchange 
D.  M.  GuiiUiNos.  Member  Chicago  Stock  Exchange 

Breese  &  Cummings, 

BANKKIlt!«  AND  BROKER!^, 
Ill   AND  113   inONROE  STREET, 

CHICAQO 

Seornltlei  listed  In  New  York.  Boaton  or  Chicago 
earrled  on  oonserratlTe  margins. 


A.  O.  KLADOHTER.  Member  N.  Y.  Stock  Exchange 
WM.  V.  BAKER.  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  LA  HAliliE  8TRKKT,      * 

CHICAGO,  ILLS. 

Ohle>«*  Beearlilea  Benght  and  (told. 


Henry    C.    Hackney, 

ll»  DEARBORN  »T.,  CHICAGO. 

INVESTniENT  SECURITIES 

bought  and  sold. 

Member  Chicago  Stock  Exchange. 

oorrbspondencb  solicited. 


Cahn    &   Straus, 

BANKERS, 

1!»8  I.A  HALLE  ST..   CHICAOO. 

A  Sueral  Hanklnc  BneUeu  Transacted. 

riBOT  MOKTtJAOK  LOAK8  ON  IMPTiaTlllD  CITY 

UMAh  atJTATI  FOB  BAXB. 

■•■>•'•  ot  the Chleafo  Btook  Kula^A 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAOO, 

0'*,  94  &  9«  WA8HINGTON  HTKBET. 

Capital,  paid-up 81,«U0,00U 

Undivided    earnings,    Including 

■  nrplns it'iO.OOO 

Deposited  with  State  Auditor.  .        '.tOO,UUO 

GUARANTKBS  TITLES  TO  RBAl,  ESTATE. 

Offers  investors  in  real  estate  securities 
protection  afforded  by  no  other  system  of 
doing  business. 

Is  authorized  by  law  to  act  as  Registrar  of  Stocks 
and  Bonds,  Executor,  Receiver  and  Trustee  for 
Estates,  Syndicates.  Individuals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE   SOLICITED. 

OFFICERS: 
GWYNN  GARNBTT,  President. 

A.  H.  SELLERS,  Vice-President. 
ARCHIBALD  A.  STEWART.  Secretary. 

CHA8.  R.  LARRABKB,  Treasurer. 

DIRECTORS: 
Gwynn  Gamett.  Chas.  W.  Drew, 

W.  D.  Kerfoot,  John  P.  WUson, 

George  C.  Wallter.  Edson  Keith. 

John  G.  Shortall.  Geo.  M.  Bogue. 

John  DeKoven,  "A.  H.  Sellers. 

Samuel  B.  Chase, 


W.  C.  Goudy, 
A.  W.  Green, 


COUNSEL; 


■John  P.  Wilson, 
A.  H.  Pence. 


Herman  Schaflher  &  Co. 

BANKERS, 

COIVIMERCIAL    PAPER, 

100  'Washington  Street, 
CHICAOO,    IM.. 


Fred.  G.   Frank  &  Bro. 

LOCAL  SECURITIES  A  SPECIALTY. 
V»  WASHINGTON    STREET,  CHICAGO. 

Correspondence  Invited. 

ATLANTIC  MUTUAL  INS.  CO.  SCRIP 

Dealt  In  br 

AVOVSTVS   FLOYI>, 

»*  riK*  liTRBBT<  NKW  Vohtt. 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAOO,    IL.L.. 

CAPITAL  AND  SURPLUS,    -   «3.-i30,00ll 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  is  directly  nnder  the  jurisdiction  and 
supervision  of  the  State  of  Illinois,  is  a  LEGAL 
DEPOSITORY  for  Court  Moneys,  and  is  autliorlied 
to  act  as  TRUSTEE.  EXBC0TOR.  RBCBIVER  and 
A8SIONKK  for  ESTATES,  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell.  President. 

John  B.  Drake.  Vice-President. 

Wm.  H.  Mitchell.  Second  Vice-President. 
Wm.  H.  Reid,  Third  Vice-President 
James  S  Gibbs.  Cash'r.    B.  M.  Chattell,  Ass't  Ca8h>r 

DIRECTORS 
John  McCaffery,  John  B.  Drake* 

L.  Z.  Leiter.  Wm.  H.  Reid, 

Wm.  H.  Mitchell.  John  J.  Mitchell" 

Wm.  G.  Hlbbard.  J.  C.  MoMulUn. 

O.  B.  Shlpman.  J.  Ogden  Armonr" 

Frederick  T.  Haskell. 


The  Jennings  Trust  Co., 

185  DEARBORN  ST.,  CHICAOO. 


CAPITAL,  PAID  UP,    - 
SURPLUS. 


$500,000 
$50,000 


NEGOTIATES  GROUND  RENTS  in  the  atT  of 
Chicago.  Takes  entire  charge  of  estates.  Acts  as 
agent  for  the  registration  and  transfer  of  bonds  and 
stocks  and  the  payment  of  coupons.  Interest  and 
dividends.  Authorised  by  law  to  receive  and  execute 
truste  of  every  character  from  courts,  corporations 
and  Individuals.  A  legal  depository  for  eoort  and 
trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  of  money, 
which  may  be  made  at  any  time  and  withdrawn  attar 
five  days'  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INVBSTMBNT8 
re  kept  separata  and  apart  from  the  assets  of  tb« 
Company. 


J.  R.  WALSH,  President. 

CHAS.  H.  HULBURD.  Vice-President. 
FRANKLIN  HATHBWAY.  Secretary. 
•AMUEL  D.  WARD,  Treworer. 

t.TMAN  A.  WAI/rON,  Oasbt^ 
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REPRK3ENTINQ  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE   L     '^TED  STATES. 
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Terms  of  Sabscriptlon— Payable  in  Adrance: 

For  One  Year $10  00 

For  81i  Months 6  00 

jinropean  Suliscrlptlon  (Inoludlne  postaRe) 12  00 

European  Subscription  Six  Months  (Including postage).      7  00 

Annual  Subscription  In  London  (Including  postage) £2  lOs. 

Six  Mob.  do.  do.  do.  £1108. 

The  INTESTOR8'  ScppLEMKNT  Of  160  pages  Is  igsned  every  other 
month,  on  the  last  Saturdays  of  Jan.,  March,  May,  July,  Sept.  and 
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or  Post  Office  money  orders. 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  September  24,  have 
been  $1, 130,200,959,  against  $1,174,126,599  last  week  and 
$1,877,108,963  the  corresponding  week  last  year. 


OLKAsnisa. 
Bttvifnt  t>v  TtU^avK 


Hew  York 

Boston 

PhUkdelpMa 

Baltlmoie 

Ohlosso 

St.  Lonl* „ 

Kev  Orleans ...... ....._ 

Seven  cities,  S  days... 
Other  cities,  6  days 


Total  aU  cities,  0  days.. 
AU  cities,  1  day 


Total  all  cities  (or  week... 


WUk  Bniint  SepUmbtr  24. 


1893. 


Cfi33,062,513 
74,967,403 
88,988,759 
12,060,418 
87,4S2,000 
19,386,870 
5,635,146 


$793,433,148 
144.269,987 


$936,703,135 
189,497,824 


1891. 


$748,230,763 
84,489,345 
63,218,924 
11,926,187 
73,833,000 
18,036,418 
6,896,440 


$1,006,629,066 
130,987,263 


$1,137,817,329 
239,491,634 


$1,136.200.959    I    $1.377.108,963 


PtrOtnt. 


-38-8 

-11-3 
-6-1 
+11 

+186 
+6-9 

-18-3 


-21-2 

+10-1 


-17-7 
-16-7 


-17-6 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
couise,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  ail  oases  estimated,  as  we  go  to  press  Friday  night. 

Below  are  our  usual  detailed  figures  for  the  previous  week, 
that  is  covering  the  returns  for  the  period  ending  with  Satur^ 
day  noon  September  17,  with  the  comparative  totals  in  1891. 
It  will  be  noticed  that  the  total  for  all  the  clearing  houses 
exhibits  an  increase  over  the  week  ended  September  10  of 
one  hundred  and  eighty-six  millions  of  dollars,  of  which  one 
hundred  and  thirty-four  millions  is  at  this  city.  Speculation 
has  been  fairly  active  on  the  New  York  Stock  Exchange,  but 
the  volume  of  transactions  is  much  less  than  in  the  week  of 
1891,  Instituting  comparison  between  the  current  total  of 
exchanges  and  that  for  the  same  week  a  year  ago,  we  find  that 
there  is  a  falling  off  in  the  whole  country  of  3 '6  per  cent,  but 


that  outside  of  New  York  the  gain  reaches  2*8  per  cent.  Most 
prominent  in  ratio  of  increase  trtis  week  are  Des  MoinesrAS'S 
per  cent ;  Omaha,  395 ;  St.  Paul,  37*9 ;  Seattle,  825,  and 
Denver,  81-3  per  cent.  Heavy  losses  are  recorded  at  Waco, 
Duluth,  Qalveston  and  Los  Angeles. 


Kew  York 

Sala  of— 

(SUxlu rtarw.) 

iCotton balet.' 

iarain bxaluU., 

(Pttroleum 6W».) 


Boston 

Providence.... 

Hartford 

New  Uaren... 
SprlnKUeld. ... 
Worcester.... 

Portland 

Lowell 

New  Bedford,. 


ToUl  New  England. 


Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Rochester 

Syracuse 

Wilmington..... 
Bingbamton..... 


Total  Middle.. 


Chicago 

Cincinnati 

Milwaukee..... 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Grand  Rapids. . 
Lexington 


Total  Middle  Western. 

San  Franoiico 

Portland 

Salt  Lake  City 

Seattle 

Tacoma 

Los  Angeles 

Great  Falls 

Helena" 


Total  Pacino. . 


Kansas  City. . 
Minneapolis.. 

at.  Paul , 

Omaba 

Denver 

Duluth 

St.  Joseph.... 
Sioux  City.... 
Dea  Moines... 

Wichita 

Lincoln 

Topeka 


Total  other  Wastem.. 


8t.  Louis 

New  Orleans.. 

Louisville 

Galveston.... , 

Houston 

Richmond 

Nashville 

Memphis 

Norlolk 

Dallas 

Fort  Worth... 
Birmingham.. 

Waco 

Chattanooga.. 
SKvaonali* .... 
Atlanta* 


Total  Soathem... 

ToUlall 

OaUlds  New  York.. 


MontTMl  . 
Toronto  .. 
Halifax  ... 
HamlltoB 


TTssk  Bndinf  HepUmbtr  17.        I|r««k  BniTs  .%pt.  10, 


1892. 


687,868,183 

(1.788,406) 

(388.900) 

(16,599,262) 

(92,000) 

92,1«3,467 
6.408,600 
2.021.778 
1,189.229 
1.835,474 
1,313.891 
1,403.174 
708,401 
437.151 


106,287,165 

69,827,647 

14.101,038 

14.2U.071 

8,389,013 

1,883,735 

1,617,998 

883,158 

826,029 

276,400 


Ul.896,087 

102,511.828 

16,122.260 

7.381,095 

7,512,763 

5,672,961 

3,Uj!,300 

1.822.430 

1,702,800 

972,060 

615,460 


147,437,836 

18,875,158 

2,038,748 

1.76i,IM0 

1.011.278 

860,133 

644,714 

388,694 

936,011 


1891. 


731,943,587 

(2,685.004) 

(696.600) 

(44,018,250) 

(1,472,000) 

99.084.187 
6,105,000 
1,771,849 
1,280,251 
1,195.U30 
1.256.246 
l.8:)1.045 
746,1:13 
373,518 


112,142,138 

68.209,321 

12,884.094 

16,478,001 

8,7i*«.7»3 

1,810,727 

1,517,930 

903,270 

797,484 

276,000 


108,473,620 


P.Omt. 

-6-0 

(-341) 

(— 44-91 
{— 62-8) 
(-93-7) 

-70 
-1-59 

4-14-8 
4-11-7 

--52 
■4-17^ 


1892. 


-5-a 

-t-5-2 
-f9-4 
-8-3 
-4-6 
-(-15-7 

-Hi-e 

-■8-8 
--3-9 
--0-1 


133,860,047 


20,055.505 
2,124,539 
l,45tl,8;7 
763,44) 
828,075 
934,821 
328,000 


25,339,685       20,480,862 


10,665,177 

8,88i,783 

&,IM2,76a 

6.623,2i0 

5,714,218 

1,814,988 

1,698,507 

878,126 

1,086,513 

535,716 

683,197 

368,814 

43,783,827 

24.852,105 

6.187,831 

8,888,341 

2,850.858 

2,861.740 

3,162.189 

1.823,070 

1,285,043 

829.033 

688.898 

88a,122 

440,533 

621,-<0u 

458,700 

•,077,U31 

1,134,970 


61,71»,704 
1.174.136,599 


186,468,413 

13,161.662 

6.0M.SM 

l.W^.SM 

6tM,»7l 


9,436,220 

8,293,390 

4,310,880 

4,030.48o 

4,345,7-.28 

3,705,881 

l,428,i08 

70J,430 

650,582 

478.2-ill 

520,803 

381,868 

88,308,867 

22.800,377 

7,432,880 

6,8;3,378 

4,768,«i8 

3,896.245 

2.308.072 

IJM  1.888 

1,476,  <28 

978,282 

661.82'.> 

445,ii«0 

4tlo,lld 

876,584 

400,000 


53,665,130 
1.20t,88>.27n 


473,010,ikM 

11,419,471 
6,0S<I,«.M 
1,841.874 


-f3-l 

-t.10-3 

-^22-2 
H-3-1 

-1-13-4 
-h6-l 
-t4-8 

-23-8 
-8-4 
-4-0-6 

-4-14-3 

-f  10-1 

— 8-9 
— »-l 
-I-2C3 
-1-32-5 
-(-•2-5 
-31-0 
-1-131 


—4-3 

+12-0 
—4-4 

-t-39-5 

+ai-2 

-328 
-1-189 
--24-5 
--«8-5 

-  -120 

-  -35-8 
—4-0 

"+14-3 


+ri 

— lS-7 

^1 
-11-2 
-68 
-142 
—130 
— 16-1 

+*2 
—14-0 

-5-8 
-446 
-(-14-7 


— s-e 

—2-6 


Total  Canada. I     19.818.816       ia,«e7.»*e 


*  Hoi  taoludsd  la  totals. 


-4-8-8 

-no 


658,546,611 

(1.093.083) 

(383.100) 

(t4,35«.525) 

(76.000) 

77,899,806 
4.698,500 
1,68^.5^4 
1,431,016 
1,091,866 
l,144,6.'i9 
1,278,628 
5;8,19l 
379.179 

89,966,174 

56,479.590 

12.418.717 

l2.4!0,-)03 

8,036,574 

1.781,225 

1.361,  tSi) 

833,574 

674,163 

286,700 

~94,312,6J2 

98.880,717 
13,8?8,.«)J 
7.305.660 
6,892.235 
5,536.6d5 
3,100,000 
1,276.741 
1.605.10U 
l,000.0OJ 
4»3,67J 

~138,060,100 

13.251,331 

2,703,733 

l,80i,51J 

1,158,2  W 

0J4.5i5 

584,716 

29J,312 

831,911 

20,301,433 

10,203,839 

7,53j.788 

4.001,815 

4,887,488 

8,500,000 

1,387,721 

2,011.678 

8j5,3o6 

1,100,781 

421.183 

533,782 

3a.),216 

~0,656,71l 

34.793,66  < 
6,616337 
6,800,448 
8.128,03^ 
3,477,277 
2,7j8,2jO 
1,724,876 
l.3'1.0k8 

78J.012 
50j,00j 
487,722 
483,127 
477,>M<> 
l.4S7,87d 
l,lt8,08i 

61,607,549 

988.201.260 


P.OtiU. 


+9-8 
-14-$ 

-Hn 
-4-17-0 

-|-18-« 

—ri 

+3»^ 


-fo-r 

4*9 

+i»a 

-4-8-0 
-1-16-3 

+r» 

H-2-8 
-41-4 
-14-1 

-4-10-$ 
+38-» 


-4«-S 

-18-1 
•♦•36-* 
-14-5 
-4-63-7 
— 13-9 
-^•6 
—6-7 


— 10-S 


434,854,588 

10,60.V813 

6,722,675 

1.2OJ.0Oi> 

727J>28 


-Hra        l«.4lt8.6»7         -W 


-hs-s 


— I*fl 

— 4-0 
—It 
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See  pages  515,  616,  517,  518  and  519  for  our  State 
.,and  City  Department. 

.>AU  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


TMU  FINANCIAL  SITUATION. 

In  an  article  last  week  with  reference  to  the  prelim- 
inary trade  statements  then  just  published  we  remarked 
that  the  inference  from  them  was  that  the  "August 
total  export  values  will  be  considerably  smaller  this 
jear  than  a  year  ago  and  that  the  imports  for  the  whole 
country  will  be  larger,"  making  it  probable  -when  the 
full  statement  appeared  that  it  would  show  a  trade  bal- 
ance much  more  unfavorable  than  August  1891.  Th« 
completed  figures  have  since  then  been  made  public,  and 
we  give  them  to-day  further  below  in  this  article;  it 
will  be  noticed  that  they  fully  support  our  inference. 
The  merchandise  imports  this  year  were  $77,196,000 
and  the  exports  were  $64,843,000,  leaving  an  adverse 
,  balance  of  $12,353,000  ;  whereas  in  August  last  year  the 
imports  were  $65,953,000  and  the  exports  $73,686,000, 
leaving  a  favorable  balance  of  $6,733,000.  We  thus 
find  that  compared  with  1891  the  merchandise  result 
lor  the  month  was  about  19  million  dollars  worse  the 
present  year.  We  call  attention  to  this  situation  first  be- 
cause the  conclusions  drawn  last  week  from  the  assump- 
tions then  made,  acquire  added  force  when  based  on 
the  actual  facts  as  published  this  week  ;  and  for  the 
further  reason  that  the  article  we  give  to-day  on  "  The 
United  States'  Position  in  the  World's  Gold  Move- 
ments "  is  in  its  aim  only  supplementary  of  what  we 
said  last  week.  That  is  to  say,  both  articles  go  to 
prove  the  imperative  need  that  exists  for  the  speedy 
lepeal  of  the  1890  Silver  law. 

Business  this  week  has  continued  to  be  in  some  meas- 
ure curtailed  by  the  late  cholera  rumors.  No  doubt  the 
public  in  interior  cities  believed  the  exaggerated  re- 
ports set  afloat;  or  at  least  many  thought  that  absent- 
ation for  a  time  at  least  was  only  an  act  of  prudence 
and  reaEonable  caution.  Notably  the  dry-goods  trade 
Las  temporarily  suffered  from  this  cause.  But  that  and 
all  other  disturbance  to  trade  similarly  induced,  is  now 
speedily  passing  away,  New  York  seldom  having  been 
in  a  healthier  state,  while  any  fear  that  cholera  may  get 
a  footing  in  this  city  has  wholly  disappeared.  Other 
than  this,  the  event  of  most  influence  was  the  decided 
decline  in  foreign  exchange,  though  yesterday  there  was 
a  partial  recovery  in  the  quotations.  Crops  also  are 
doing  well,  the  weather  at  the  West  for  corn  having 
heen  all  that  could  be  desired,  and  the  latest  reports 
show  that  it  is  maturing  rapidly.  Early-planted  corn 
is  now  said  to  be  out  of  danger  and  much  of  that  which 
was  planted  late  has  doubtless  reached  a  point  where 
a  light  frost  would  be  rather  beneficial  than  other- 
wise. 

Another  favorable  fact  has  been  an  obvious  belief  in, 

and  in  some  measure  a  tendency  towards  easier  money. 

This  tendency  has  been  noticeable  in  the  time-loan 

branch  of  the  market,  the  qfEeriugs  being  more  liberal 

hy  domestic  lenders.     Inquiry  amopg  our  banks  has 

.  ,also  served  to  confirm  the  outside  impression  or  feeling 

^that  rates  have  been  as  high  as  they  will  be,  and  that 

-  they  will  tend  to  lower  figures  from  this  time  pn. 


That  idea  is  based  uponjhe  belief  that  the  interior  will 
not  want  much  more  currency,  a  belief  which  is  sup- 
ported by  reports  from  monetary  institutions  in  some 
sections  of  the  West.  Beyond  question,  such  reports 
have  been  received  from  important  centres  of  trade, 
but  we  cannot  quite  accept  the  conclusion  unless  the 
markets  of  the  past  two  weeks  and  the  foreign  trade 
during  the  same  period  are  to  be  taken  as  samples  of 
what  we  are  to  expect  through  the  fall.  To  be  sure 
there  was  a  slight  increase  in  the  surplus  reserves  of  our 
banks  last  Saturday,  but  that  was  wholly  owing  to  a 
large  decrease  in  deposits.  The  currency  holdings  of 
the  banks  actually  fell  off  within  a  trifle  of  two  million 
dollars,  and  their  reported  surplus  was  only  $4,879,575, 
while  five  of  the  larger  institutions  held  $3,933,700 
surplus,  showing  that  at  that  time  the  majority  of  the 
banks  were  not  in  condition  to  be  free  lenders.  When 
we  remember  these  facts,  and  the  prospects  of  business 
as  they  appeared  two  or  three  weeks  since,  and  the 
further  fact  that  Treasury  accumulations  do  not  exist 
now  as  a  source  of  currency  supijly,  it  appears  a  little 
early  in  the  season  to  put  much  dependence  uj)on 
assurances  of  very  easy  money. 

Money  on  call,  representing  ba:ikers'  balances, 
loaned  at  4  per  cent  and  at  3  per  cent  this  week,  aver- 
aging 3|-  per  cent,  at  which  and  at  4  per  cent  renewals 
were  made ;  banks  and  trust  companies  quote  4  per 
cent  as  the  minimum.  Time  contracts  are  in  less 
urgent  demand,  borrowers  are  getting  money  at  con- 
cessions where  they  offer  really  good  collateral,  and  the 
supply  of  money  is  increasing,  chiefly  however  from 
near-by  interior  points.  Eates  on  good  mixed 
security  are  4|  per  cent  for  CO  to  90  days;  5  per  cent 
for  four  months  and  5^  per  cent  for  five  months. 
Commercial  paper  is  in  better  demand  from  out  of 
town  and  there  is  some  inquiry  from  a  few  of  the  city 
banks;  the  supply  is  abundant  but  not  pressing  and 
there  is  a  good  assortment;  rates  are  4J  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable,  5^  to  6 
per  cent  for  four  months  commission  house  names,  and 
6  to  6^  per  cent  for  good  single  names  having  from 
four  to  six  months  to  run. 

About  the  only  feature  abroad  has  been  the  sus- 
pension of  another  building  concern,  but  this  had  no 
effect  in  London,  where  there  is  great  quietness  in  busi- 
ness circles  and  a  plethora  of  money.  Still,  the  cable 
reports  a  little  higher  rates  for  money,  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  being  1  per 
cent.  At  Paris  the  open  market  rate  is  1  per  cent,  at 
Berlin  it  is  IJ  per  cent  and  at  Frankfort  2  per  cent. 
Our  special  cable  s  tates  that  the  Bank  of  England  gained 
£149,376  bullion  during  the  week,  making  the  holdings 
of  the  Bank  £27,928,869.  This  we  are  advised  was 
due  to  an  import  of  £138,000  (of  which  £100,000  was 
was  from  Australia  and  £38,000  from  Brazil),  to  an 
export  wholly  to  Germany  of  £21,000,  and  to  the 
receipt  of  £32,000  from  the  interior  of  Great 
Britain. 

Foreign  exchange  was  weak  until  Wednesday  when 
it  grew  a  shade  firmer  in  consequence  of  a  little 
easier  money  here,  a  smaller  supply  of  commercial 
bills  and  a  feeling  among  bankers  that  the  fall 
had  been  so  sharp  that  a  reaction  was  in  order.  Qn 
Thursday  higher  prices  for  wheat  and  cotton  wjiich 
carried  the  figures  above  exporters'  views,  h^d  sp^e 
influence,  and  yesterday  rates  were  marked  up  a 
half  a  cent  by  Brown  Bros,  and  Baring,  Magoun  &  Co. 
The  arbitrage  operations  during  the  week  have  about 
.jb,alq,nced,  and   therefore  they  have  had  no  effect  ,\ipon 
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the  market.  Compared  with  Friday  of  last  week,  rates 
opened  steady  on  Moiuliiv,  with  tho  oxopption  o(  a 
reduction  by  IJiiring,  Mugouu  &  Co.  to  4  8GJ  for.  long 
and  4  88  for  8ij;ht.  This  was  followed  by  tho  Bank  of 
North  America,  which  posted  the  same  figures,  and 
Browu  Bros,  also  reduced,  making  their  rates  4  8G  for 
sixty  days  and  4  87J  for  sight.  On  tho  following  day 
the  Bimk  of  Mi>nire(il  lowered  its  rates  to  4  8CA  foi 
long  and  4  88  for  short,  and  on  Wednesday  Baring, 
Magoun  &  Co.  reduced  to  4  80  for  sixty  day  and 
4  87.}  for  sight.  Yesterday,  as  already  stated.  Brown 
Bros,  and  Biirinp,  Magoun  &  Co.  marked  up  their  rates, 
again  to  4  8C^  for  long  and  4  88  for  short,  the  market 
closing  firm  at  those  figures.  Rates  for  actual  business 
•were  4  854  to  4  85 J  for  eixty  day  ;  4  86 J  to  4  87  for 
sight ;  4  87  to  4  87i  for  cable  transfers  ;  4  84A  to  4  84i 
for  prime  and  4  84  to  4  84i  for  documentary  commer- 
cial bills.  Mr.  Brock  of  the  Bureau  of  Statistics  has 
issued  the  trade  figures  this  week  and  we  give  them 
below. 

FoREioN  Trai>e  Movement  of  thb  Uhited  Statks. 
In  the  followliiK  tables  three  ciphers  (000)  are  In  all  oases  omitted. 


Merchnn-  BxporU. 

dlxF.  » 

JaiL-Uar..  2AH.aoa 

April-June  '^10.517 

July 5S.100 

Aniput....  « 1.813 

Total....  tfUJ.SiM 

Uold.  t 

Jan.>Mar..  1.1,01)3 

AprH-Juoe  itMoM 

Julf. 10.783 

Aaxnst...  fi.OM 


-1802.— 
Import*, 

t 

!il  4.673 

lit  7,055 

7  1.5U 

77.19S 

3iltO,458 
> 

6.t63 

1.572 
543 
333 


Bxctss. 

% 

+3.1.933 

— a.-ios 

-1.1.131 
-l-i.353 

+6.eoi) 

+^6.93* 

+  IO.240 

+.1,717 


Total.... 

Silver. 
Jan.- Mar. . 
April.  June 

JulT- 

Aosnst.... 

Total.... 


«.K11      +1!»,491 


i?-t:port«, 
t 

1S«,5H 
64.083 
7-i,68J 

331.739 
« 

9,891 

a  1.503 

6.633 

172 

77.293 


— 1891.— 

ImpnrU. 

t 

'.203.915 

■3  JH.731 

«7,012 

6.1.93:1 

363.811 
% 

lt,578 

723 

1.039 

1.3^5 


ExceM 
t 

+aB,»06 
— IU,1(!8 

— 1.H73 
+6.733 

-10.002 
( 

+7.S16 

+59,838 

+  1,634 

—1.233 


3,730     +71,583 


7,316 

r.471 

!t,»3< 
3,363 


3.S03 
4,801 
1,433 
1,660 


+  1.013 

+4.671 

+598 

+  1.702 


4U.1S3        1 1,201         T8.98J 


3.313 
4.359 
1,661 
3.15} 
14.133 


3,315 
a.9»3 
1,005 
1  631 


+  1,958 

+1,301 

-211 

+  1,489 


»,909        +4,571 


+  Bxcess  of  exports. 


-  Eiceaa  of  Imports. 

We  subjoin  the  totals  for  merchandise,  gold  and  sil- 
Ter  for  th*?  eight  months  for  six  years. 


Mkrchandibi. 

OOLD. 

SILTCB. 

JTm. 

Bxcm 

Sc 

IlK- 

Bxcf 

Bx- 

7m-    "'*"' 

Bxvorta. 

IrnporU, 

of 

voru. 

port*. 

of 
Exportt 

( 

portt. 

'"         voru. 

t 

t 

* 

t 

t 

t 

% 

t 

1894. 

604.396 

.ISO.l.'iS 

41,938  38.102 

8.911 

49.491  40.188 

11,201 

8,082 

1891. 

31  l,7:(9 

1«.1.6»1 

•10,902  77.205 

3,730 

71.685  1  4,183 

9.609 

4.571 

isno.  ,i():».oio;ii!»,8s; 

'  l«,H17  44.157 

8.223 

1.1,031;  I  S.US 

13.901 

4,311 

1SN9.  I73,«i:  .1-.>».i94 

•53..^27  47.522 

.1,719 

41.803'a6.293 

14.319' 14.071 

1888.  1 0-^.970  49 )»,305 

•87.123  40.115 

3.596 

14,819  17,177 

8.8081    8,569 
lO.SSOl    3,728 

1887.  131,208' I7O.R07 

•14.599'    7.900 

14.133 

•6J253ll«,30i) 

'  Excess  of  Imports. 
Whether  dealers  and  consumers  are  laying  in  in- 
creased supplies  of  coal,  in  anticipation,  of  a  further 
advance  in  the  price  of  anthracite,  or  whether  the 
companies  are  stocking  up  coal  in  unusual  quantities 
at  interior  storage  points,  it  is  a  fact  that  a  very 
large  amount  of  coal  is  being  disposed  of  in  one  way  or 
another.  The  Bureau  of  Anthracite  Coal  Statisticg 
has  this  week  issued  the  statement  for  the  month  of 
August,  and  it  shows  that  while  the  amount  of  coal 
mined  was  547,489  tons  greater  than  in  the  correspond- 
ing month  last  year,  tidewater  stocks  were  actually 
diminished  during  the  month,  standing  at  691,399 
tons  at  the  close,  against  701,475  tons  at 
the  beginning.  Of  the  increase  in  the  output,  349,893 
tons  were  contributed  by  tho  Wyoming  region,  114,345 
tons  by  the  Schuylkill  region,  and  83,251  tons  by  the  Le- 
high region.  It  is  proper  to  state  that  last  year  and  the 
year  before  the  production  had  shown  a  decline ;  still, 
the  present  total'is  heavier  even  than  that  of  August, 
1889,  though  itis  not  as  large  as  for  1888,  which  latter, 
however,  had  been  extraordinary.  The  figures  are  3,693,- 
934  tons  for  1892.  3,146,435  tons  for  1891,  3,291,652 


tons  for  1890,  and  3,625,683  tons  for  1889.  AllowiiTg 
for  tho  changes  in  tidewater  stocks,  so  as  to  show  tho 
amount  of  coal  disposed  of  by  tho  companies,  we  get'thb 
following  comparative  statement  in  our  nsnal  f6iflh  f<fr 
the  last  three  years.  ■ 

i!tli  fil ■'■'  '-^   '    ■•■■■•»p 


AnthraelU  CoaL 


Stock  bofflnnlng. . 

of  period 

Prodaotlon 

Total  luppl/  . . 
•fk  end  at  period 

Dlaposed  of 


Awutt, 


1893. 


Ibn*. 
701.476 
8.803,931 

1,396.309 
891,399 

si701,MO 


uei. 


IbM. 
70S.«S1 
3,14«,43S 

3.850.0H9 
618,900 

T«01.169 


1890. 


TmU. 
;&l.231 
8,291,652 

1,012.HS:; 
7«i 

"3,28^;,' ■.  ■ 


JamiurvXf  .diviNttl. 


ia»2. 

TMIt. 
7&1.132 


7>>tu. 
6.36,652 


t«l«. 


Tbn*. 
L02«.10T 


2a,751.r  88  21,903,868  2l,»«7Ai 

•J7..-.!«!.030  26.»38,«0«2.998,T»t 
iO       618,900       760311 

V  •;  1  21,789.630  jiSiuwft 


Thus  the  companies  have  apparently  disposed  of 
3,704,000  tons  for  the  month  in  189-^,  agdinst  oriW 
3,201,169  tons  for  1891  and  3,282,072  tons  for  18^0, 
the  increase  over  last  year  hence  being  more  than  lialf 
a  million  tons.  We  may  say,  though,  that  as  against 
the  3,704,000  tons  for  1892,  the  amount  disposed  of  in 
1889  had  been  3,618,003  tons  and  in  1888  as  much*a8 
4,287,279  tons.  But  the  noteworthy  thing  about  the 
largo  consumption  the  present  year  is  that  it  has  been 
a  feature  in  the  preceding  months  too,  so  that  for  the 
eight  months  to  August  31  the  total  stands  at  26,814,- 
621  tons  in  1892,  against  24,789,620  tons  in  1891, 22,- 
232,980  tons  in  1890,  and  22,256,814  tons  in  1889* 
Even  in  1888  the  aggregate  had  been  only  23,353,515 
tons,  or  nearly  3^  million  tons  less  than  for  the  present 
year. 

In  our  Investors'  Supplement  this  week  we  pub- 
lish an  article  analyzing  the  public  land  sales  for  the 
year  ending  June  30  1892.  The  aargregate  of  these 
sales  had  recorded  a  steady  falling  off  from  1886  down 
to  189],  and  when  on  March  3  1891  the  Timber  Culture 
laws  were  entirely  repealed  as  regards  future  entries, 
it  appeared  likely  that  a  further  decline  in  aggregate 
sales  might  be  in  prospect,  especially  as  it  was  known 
that  in  many  of  the  Western  States  most  of  the  best 
lands  had  already  been  taken  up.  It  is  therefore 
somewhat  of  a  surprise  to  find  that  notwichstanding 
the  practical  disappearance  of  the  Timber  Culture 
entries,  the  aggregate  of  the  sales  for  cash  and  under 
the  Homestead  and  Timber  Culture  laws  is  over  a  mil- 
lion acres  larger  for  1892  than  for  1891,  being  9,328,- 
863  acres,  against  8,151,939  acres.  As  is  pointed  out 
in  the  article  referred  to,  the  favorable  crop  conditions 
realized  last  year  probably  had  much  to  do  with  the 
increase,  serving  as  an  inducement  to  settlers  to  take 
up  new  lands.  The  9,328,863  acres  disposed  of  during 
the  twelve  months  represent  an  area  about  equal  to 
that  comprised  in  the  States  of  Connecticut,  Delaware 
and  New  Jersey. 

The  Chicago  &  Northwestern  has  reported  its  gross 
earnings  for  the  month  of  August,  showing  a  gain  of 
8315,417  over  the  corresponding  month  last  year.  The 
Milwaukee  &  St.  Paul  had  previously  issued  its  return 
for  the  same  month,  showing  a  gain  of  $393,006.  The 
present  year  has  been  a  period  of  great  prosperity  for 
both  roads,  and  it  is  remarkable  how  large  the  gains  of 
the  two  roads  have  been  and  how  closely  tho  amounts 
are  found  to  correspond  when  we  take  the  results  for 
the  eight  months  to  the  end  of  August.  In  these  eight 
months  the  Northwestern  increased  its  gross  receipts 
$3,251,768  and  the  St.  Paul  $3,223,123,  making 
a  combined  addition  for  the  two  roads  of  about 
6^  million  dollars.  Bat  besides  its  own  gains,  the 
Northwestern  has  had  large  gains  on  the  St.  Paul  & 
Omaha,  which  forms  part  of  the  same  system.  The 
Omaha  figures  for  August  have  not  yet  been  published. 
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but  for  the  seyen  months  to  July  31  that  road  en- 
larged its  gross  receipts  $836,653.  The  mileage  of 
the  Omaha  and  the  Northwestern  combined  does  not 
differ  much  from  the  length  of  road  in  the  St.  Paul 
system,  and  hence  the  following  table,  giving  the 
increase  from  month  to  month  on  those  two  roads, 
singly  and  combined,  as  compared  with  the  increase  on 
the  St.  Paul,  will  be  found  interesting. 


OAIN  IN  GKOSS  EAKNIHOS  OVER  1891. 


Ohie.  St.Paul 
Minn.it.Oma. 

$ 
Ino.li4,293 

Ino.180,352 
rno.197,468 
Inc.  57,855 
Deo.  6,148 
Ino.192,713 
Inc.  70,120 


7  months. ..{Ine.2,936,3Sl    Ino.836,653 
Angaat Ibc.315,417      


ITieatem 

*  Chicago. 
Ino.343.296 

Jsnuftry.... 

Jfebniary  -- 

Inc.558,342 

March 

Ino.468,991 

April 

Inc.33S,782 

May 

Inc.  404,789 

lane 

Ino.594,643 

JvOy 

Inc.233,508 

Total  both 
rvads. 

Inc.487,589 
Ino.738,694 
Ino.666,459 
Inc.  390,637 
Inc.393,641 
Inc.787,356 
Inc.303,628 

Ino.3,773,001 


Ohie.  Mil. 
<t  StPaul. 

Ino  474,721 
Ino.425,110 
IDC.609,148 
Ino.322,457 
Ino.154,071 
Inc.437,163 
Inc.407,447 

Ino.2,830,117 
Inc.    393,006 


Total Ino..3,251,768 


Ino.3,223,123 


It  appears  from  this  that  without  considering  the 
results  on  the  Omiha  for  August,  the  gain  to  date  on 
that  road  and  the  Northwestern  combined  reaches  a 
sum  in  excess  of  four  million  dollars. 

The  Baltimore  &  Ohio  is  evidently  still  making  very 
liberal  outlays  for  renewals  and  improvements,  as  the 
statement  for  August,  just  issued,  records   a  loss  of 
$100,293  in  net  earnings,  only  $37,136  of  which  is  due 
to  a  falling  off  in  gross  receipts.     The  Pittsburg  Cin- 
cinnati   Chicago   &   St.   Louis  return  for    the    same 
month  has  also  been  received  this  week.     It  shows  a 
gain  of    $104,826  in  gross   earnings  and  a  gain  of 
$73,185    in    net    earnings.      The  Pittsburg  Youngs- 
town    &    Ashtabula,    which    has    a    large    trafiBc    in 
mineral  ore  from  the  lower  lake  ports  to  the  furnaces, 
reports  for  August  a  decrease  of  $37,132  in  gross  earn- 
ings and  a  decrease  of  $30,807  in  net  earnings.     The 
Nashville  Chattanooga  &  St.  Louis  in  the  month  suf- 
fered a  reduction  of  $45,591  in  its  gross  earnings,  but 
a  reduction  of  only  $9,147  in  net  earnings.     The  San 
Francisco  &  North  Pacific  reports  gross  reduced  from 
$99,358  to  $95,349,  and  net  from  $52,435  to  $42,208. 
On  the  West  Virginia  Central   &   Pittsburg  gross  is 
down  from  $94,204  to  $90,910,  and  net  from  $33,160  to 
$28,637.     For  July  the  Northern   Pacific  (including 
Wisconsin  Central),  as  stated  in  another  article,  reports 
gross  of  $2,718,284,  against  $2,441,554,   and  net  of 
$1,089,295,  against  1962,807.     The  Baltimore  &  Ohio 
Southwestern  for  the  same  month  reports  gross  of 
$212,227,  against  $216,050,  and  net  of  $75,004,  against 
$75,021.     The  Wheeling  &   Like  Erie  for  July  has 
gross  of  $127,319,  against  $106,720,  and  net  of  $37,769, 
against  829,730. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


AHtkO/ 


Bigland. 

Fane* 

Gsrmuiy*'.. .. 
Aait.-Him'r 
N  itharlandf.. 
N«t.B'l«;laiii' 


WMk  Ending  September  23,1892. 

Receivedby 
N.T.  Bankt. 

Shipped  by 
N.  T.  Banlca. 

Net  rntertor 
Movement. 

OORenoy.... ..„ 

$2,911,000 
600.000 

$2,84»,000 
1,750,000 

Sain.      $D3,00C 

Sou 

Total  gold  and  legal  tenders.... 

»a,44i,ono 

$4,595,000 

lLo»8.$1.154.eU0 

September  22,  1892. 


Sold. 


s 

27.928.899 

97,161,788 

«6.207,000 

8,609,000 

8,165.000 

2,987,333 


SUver. 


51,639.647 

12.099.000 

16.912.000 

7,409.000 

1,493,967 


TotaL 


t 
27.928.889 
118.801.433 
48.276.000 
26.421,000 
10.574,000 
4.481.000 


September  24, 1891. 


eoid. 


rat.thllWMk  146.961,988  89,523,314  236,485.302  126.033,387  83.913.167  212,006,534 
J;)t.pr8T.w'k  146.035.703  >J9.S54.09»I  235,583.799  126.863.713  85.838.167  212,701,880 


25,605,534 

53,611.000 

35,002,600 

6,474.000 

3.55 1.0 10 

2,913,333 


SUner. 


60.257.000 

11,687,600 

16.513.0u0 

9,019.000 

1,456.687 


Toua. 

* 

26,605,634 

103.801.000 

46,870,000 

21.987,000' 

9,573,000 

4,370.000 


•  The  division  (between  gold  ana  silver)  given  In  our  table  of  ootn  and 
buUlon  In  the  Bank  of  Qermany  and  the  Bank  of  Belgium  Is  made  from 
the  best  estimate  we  are  able  to  obtain;  In  neither  case  is  It  claimed  to 
be  aoonrate,  as  those  banks  make  no  distinotlon  In  their  weekly  retnrng, 
merelyreportingthe  total  gold  and  silver,  but  we  believe  the  division 
we  make  Is  a  close  approximation. 

Note.— We  reoelvetheforegoingresHlts  weekly  by  cable,  and  whUenot 
a  1  of  the  date  given  at  the  head  of  the  column,  they  are  the  returns 
1  sued  nearest  to  that  date— that  is,  the  latest  reported  ligares. 


With  the  Sub-Treasury  operations,  the  result   is  as 
follows : 


Week  BnMna  September  23,1892. 


■•nks'lnterlor  movement,  as  above 
BnbTreasnry  operations 

_  Total  gold  and  legal  tenders 


Into 
Banke. 

$3,441,000 
14,700,000 

$18.141.000 


Out  of 
Baniit. 

$4,595,000 
15,000,000 

$19,595,000 


NetCfhangein 
Bank  Boldintt. 


I>os3.$l,154,000 
L,03».       300,000 


I.oaa.$l,454,ooo 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  l^t  year. 


TBB   UNITED  STATES'  POSITION  IN  THE 
WORLD'S  GOLD  MOVEMENTS. 

Foreign  exchange  rates  have  this  week  dropped  to  a 
point  which  affords  a  respite  from  the  anxiety  felt 
respecting  our  currency.  We  call  it  a  respite  because 
all  know  that  so  long  as  that  1890  silver  law  remains 
on  the  statute  books  the  evil  is  at  work  even  during 
these  seasons  of  apparent  rest.  No  doubt  under  recent 
experience  the  country  has  become  more  fully  con- 
vinced of  the  mistake  that  law  was  and  is.  The  check 
in  the  inflow  of  capital,  the  exports  of  gold,  and  the 
quietness  in  business  under  circumstances  which  should 
produce  just  the  opposite  conditions,  have  proved  to 
be  the  best  object  lessons  our  people  could  have  had. 
But  there  is  a  feature  in  the  situation  which  particu- 
larly needs  specific  mention  just  now.  For  it  is  work- 
ing greatly  to  our  prejudice,  is  prominent  to-day  as  an 
influence,  and  threatens  to  become  far  more  prominent 
in  the  near  future. 

If  our  readers  will  look  at  the  little  table  of  gold 
holdings  by  European  banks  to  be  found  at  the  end  of 
our  article  on  "The  Financial  Situation"  (the  facts 
contained  in   which  table   we  receive  by  cable  every 
week)  they  will  obtain  a  clearer  idea  than  they    may 
now  have  of  the  activity  of  the  movement  of  gold 
towards  Europe  and  get  a  suggestion  of  the  thought  we- 
have  in  mind.     Note  first  the  general  result,   that  the 
holdings  this  week  of  all  these  banks  aggregate  £146,- 
961,988  against  £126,093,367  just  a  year  ago.     Let  ua 
call  this  increase  for  the  twelve  months  in  round  num- 
bers 21  million  pounds  sterling,  or  (estimated  at  fiva 
dollars  per  pound)  105  million  dollars.     That  is  to  say, 
the  leading  European  banks  have  been  engaged  during 
the  year  as  a  bady  in  strengthening  themselves  in  their 
gold  reserve,  and  in  doing  it  have  gone  even  to  the 
extent  of  patting  some  kind  of  a  premium  on  the  metal 
ito  attract  it — in  other  words,  while  we,  through  a  forced 
ssue   of  4t^  millions  of  dollars   of  silver   notes  every 
month,  have  been  depreciating  the  gold  they  wanted, 
they  have  been  giving  a  preference  to    that   metal  so 
as  further  to  facilitate  its   movement  and- overcome 
any    slight     disadvantage     which    trade     conditions 
apparently    interposed     to     the    transfer.     We    have 
for  instance  during  the  past  summer — and  on    prev- 
ious    occasions    also,    thoilgh      not     so      markedly 
as  during     recent    months — experienced    the    action 
of    this    European    baited    hook    in    the    outflow   so 
persistently  of  gold  "  on  order  "  as  it  has  been  called. 
In  the  table  referred  to  the  action  or  method  does  not 
appear,  but  the  results  do,  though  the  increased  gold 
holdings  the  statement  shows  have  not  all  been  drawn 
from  us,  but  in  part  from  other  nations  outside    of 
Europe — mostly    through     Great     Britain     from     its 
dependencies. 
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Bat  this  special  accamulation  of  gold,  it  may  be 
claimed,  is  a  matter  wholly  of  the  past.  That  is  true, 
and  we  cite  the  statement  at  this  time  only  for  the  sug- 
gestion it  contains  of  future  wants.  Here  is  a  call  for 
gold  which,  if  we  may  judge  from  experience,  is  in- 
satiable. The  leading  banks  in  the  table  given  appear 
to  hold  fast  what  they  get  and  increase  the  amount  as 
they  can.  From  what  they  are  doing  and  have  done 
we  must  assume  that  they  consider  the  situation  so 
critical  that  this  policy  is  needful  and  will  be  continued. 
Yet  notwithstanding  this  assumption  seems  reasonable, 
we  do  not  dwell  upon  that  demand  to-day.  It  is  im- 
portant, but  there  are  other  requirements  and  sugges- 
tions now  being  discussed  at  European  capitals  which 
are  of  so  much  greater  concern,  and  which  it  so  es- 
pecially behooves  us  to  heed,  that  we  pass  over  the  de- 
mands of  the  Banks  of  England,  of  France  and  of  Ger- 
many for  further  increasing  their  own  reserves.  We 
pass,  likewise,  without  remark  the  possible  further 
needs  of  the  French  Government  because  of  its  refund- 
ing proposals,  and  also  the  demands  from  Russia, 
which  never  can  be  measured  or  determined. 

Among  the  banks  we  include  in  our  table  is  the 
Austro-Hungarian  Bank.  It  will  be  noted  that  a  year 
ago  that  Bank  reported  its  holdings  of  gold  at  £5,474,- 
000  and  of  silver  at  £16,513,000.  This  week  it  reports 
its  gold  at  £9,509,000  and  its  silver  at  £16,912,000. 
There  has  consequently  been  no  change  of  moment  in 
the  silver  holdings,  but  the  gold  has  increased  £4,035,- 
000,  or  say  20  million  dollars.  That  addition  is  signifi- 
cant, not  so  much  on  account  of  its  size  but  because  it 
marks  the  first  step  towards  the  establishment  of 
gold  payments  by  the  Austro-Hungarian  Government. 
It  was  last  May  that  the  bills  were  introduced 
into  the  Parliament  of  both  countries  for  this  ob- 
ject, and  about  the  same  time  a  consultation  was  had 
between  certain  bankers  and  the  Government  to  bring 
out  a  loan  for  20  millions  sterling  or  more  to  procure 
the  gold  needed  for  the  purpose.  That  negotiation 
was  however  postponed,  the  Messrs.  Rothschild  and 
the  bankers  they  represented  believing  the  time  and 
conditions  were  unsuitable  for  the  success  of  the 
scheme.  But  the  matter  is  now  under  discussion  again, 
and  the  report  is  that  the  loan  will  be  floated  before  the 
close  of  the  year.  Of  course  the  payments  would  be  pro- 
longed. But  it  must  be  remembered  that  about  the 
first  of  January  our  foreign  exchange  market  in  the 
ordinary  course  of  affairs  turns  against  the  United 
States ;  that  this  loan  for  gathering  gold  to  enable 
Austria- Hungary  to  establish  a  gold  currency  is  ex- 
pected to  be  introduced  about  the  same  date,  and  will 
remain  as  an  urgent  solicitor  for  that  metal,  a  menace 
to  our  currency  and  to  business  through  another  winter 
and  summer. 

Even  that,  however,  is  not  the  worst  possibility  the 
future  presents.  The  currency  situation  in  India  is 
getting  to  be  so  intolerable  that  a  remedy  is  most 
earnestly  sought — eo  earnestly  that  the  subject  com- 
mands a  large  share  of  attention  in  Great  Britain,  vari- 
ous proposals  for  relief  being  made.  Chief  among  these 
are  the  stoppage  of  silver  coinage  and  the  establishment 
of  a  gold  currency.  Mr.  Gladstone  has  expressed 
himself  most  emphatically  as  opposed  to  any 
scheme  which  in  any  manner  changes  the  gold 
currency  of  the  United  Kingdom.  He  believes 
in  treating  India  or  India's  currency  trouble 
by  itself ;  that  is,  confining  any  change  which 
may  prove  necessary,  to  a  change  in  that  country's  cur- 
rency arrangements.     No  doubt  this  is  the  dominant 


opimion  in  England,  and  bi-metalism  finds  no  more  favor 
to-day  in  that  country  than  it  did  before  the  present 
phase  of  India's  trouble  developed.  That  the  situation 
in  India  is  grave,  we  may  quote  Sir  David  Barboar, 
who  is  at  the  head  of  the  India  Government.  In  » 
letter  written  by  him  under  date  of  July  25th  he 
says:  "  I  have  no  hesitation  in  saying  that  a  com- 
"  mon  standard  of  value  for  England  and  India  ia 
"  absolutely  essential  to  the  well  being  of  this  conn- 
"  try.  *  ♦  *  The  continuance  of  the  present  state 
"  of  things  is  ruinous  to  Indian  interests.  •  ♦  * 
"  Many  men  in  India  begin  to  contemplate  the  estab- 
"lishmentof  a  gold  standard."  We  should  add  that 
Sir  David  Barbour,  as  our  readers  probably  know,  is  aa 
earnest  bi-metalist,  and  the  reason  he  gives  for  this 
looking  towards  a  gold  standard  for  India  is  the 
"  feeling  of  helplessness"  which  prevails,  based  on  the 
fear  "  that  the  opposition  of  England  will  stand  ifi 
"  the  way  of  a  satisfactory  international  agreement " — 
and  no  doubt  it  will. 

We  do  not  assume  that  there  is  a  prospect  of  the. 
hasty  application  of  any  such  radical  cures  as  those 
suggested  above.  One  would  think  that  long  con- 
sideration would  precede  the  adoption  of  any  new 
system,  especially  a  system  involving  so  great  a  change. 
At  the  same  time  the  commercial  nations  of  the  world 
are  by  turns  putting  themselves  on  a  gold  basis;  and  if 
that  course  is  the  better,  and  indeed  desirable  for  Eng- 
land, for  Germany,  for  France,  for  Austria,  &c.,  it 
must  be  the  better  for  India,  and  will  be  taken  by  or  for 
India  sooner  or  later  if  the  increasing  embarrassment 
growing  year  by  year  in  the  past  is  left  without 
attention.  We  are  aware  that  the  financial  papers 
in  London  insist  that  the  decline  in  silver  is  a  blessing 
to  India,  and  apparently  the  lower  silver  gets  the 
greater  the  blessing.  But  on  that  point  we  confess  our 
inability  to  reach  the  same  conclusion.  Besides,  India 
is  no  doubt  to-day  far  from  prosperous,  whatever  may 
be  the  cause;  moreover,  Sir  David  Barbour,  as  we 
have  seen,  asserts  that  the  decline  in  silver  is  a  sourca 
of  serious  embarrassment  to  that  country.  Altogether, 
therefore,  as  Mr.  Barbour  is  not  only  the  head  of  tha 
Indian  Government,  but  acknowledged  the  world  over 
to  possess  unusual  ability,  which  also  his  writing* 
prove,  we  rest  on  his  assertions. 

The  use  we  desired  to  make  of  these  facts  to-day 
was  simply  as  a  warning.  It  has  been  seen  that  this 
matter  has  gone  so  far  that  India  officials  and  English 
writers  are  suggesting,  while  London  financial  papera 
are  discussing,  the  stoppage  of  the  coinage  of  silver 
and  the  adoption  of  a  gold  currency  in  India.  We 
have  seen  also  that  Austria-Hungary  is  on  the  way  to 
gold  payments,  and  is  about  to  hoard  further  large 
amounts  of  the  metal  for  that  purpose.  Likewise  we 
have  seen  how  eagerly  the  European  banks  are  forcing 
an  increase  of  their  gold  reserves.  Are  not  these 
facts  enough  for  the  United  States  to  know  ?  We  are 
to-day  by  our  1890  silver  law  trying  to  support  the 
price  of  that  metal  ;  thereby  we  are  securing  to  India 
its  only  opportunity  to  take  either  of  the  courses 
had  in  view.  If  we  repeal  our  1890  silver 
law  it  will  be  practically  impossible  for  India  to 
adopt  gold,  for  there  would  be  no  purchasers  for  its 
silver  except  manufacturers.  On  the  other  hand,  if 
we  continue  our  1890  silver  law  and  India  does 
adopt  gold,  we  will  be  left  alone  in  the  whole  world 
among  commercial  nations  to  support  the  metal,  with 
1  the  pretty  big  job  on  our  hands  of  absorbing  India's 
stock.     "Then,  again,  it  is  at  our  own  country's  expensa 
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DiBinly  that  Austria- Hungary  and  the  great  banks  of 
Europe  hope  to  work  out  their  plans  for  hoarding  gold. 
Do  onr  people  propose  self-immolation  for  the  benefit 
of  other  nations  ? 


NORTHERN  PAGIFIG  AFFAIRS. 
The  continued  decline  in  the  securities  of  the  North- 
ern Pacific  naturally  creates  a  feeling  of  uneasiness, 
and  leads  to  inquiries  respecting  the  cause  or  causes 
for  the  depression.  The  securities  have  been  selling  at 
low  figures  and  have  evinced  a  downward  tendency  for 
a  long  time  past,  but  this  week  things  evidently 
reached  an  acute  stage,  the  consolidated  5  per  cent 
bonds  dropping  to  71  and  the  preferred  stock  to  47^. 
As  usual,  a  variety  of  reasons  is  offered  to  account  for 
the  depression  ;  those  on  the  inside  maintain  that 
the  depreciation  is  unwarranted  and  declare  their  in- 
ability to  understand  it.  On  the  other  hand,  outsiders 
in  proffering  explanations  speak  of  the  state  of  the 
company's  floating  debt,  the  alleged  unsatisfactory 
character  of  the  statements  of  earnings  and  the  pros- 
pect of  the  loss  of  some  of  the  road's  business  through 
the  opening  of  the  new  line  of  the  Great  Northern. 
Obviously,  whether  the  low  prices  touched  be  the 
result  simply  of  "bear"  pressure  or  of  some  other 
circumstance,  the  figure  at  which  the  five  per  cent 
bonds  now  sell  indicates  very  plainly  that  confidence 
in  the  property  has  been  greatly  disturbed,  and  is  at  a 
rather  low  ebb  at  present. 

the  company's  annual  report  is  due  in  the  course  of 
a  few  weeks,  and  will,  when  received,  no  doubt  clear  up 
many  points  now  in  dispute.  In  the  meantime,  in  vie.v 
of  the  unsettled  state  of  the  public  mind  regarding  the 
company's  affairs  and  the  depression  in  its  securities,  it 
seems  desirable  to  examine  into  and  briefly  consider 
some  of  the  more  prominent  facts  and  rumors  which  in 
public  estimation  and  in  public  discussions  are  held  as 
furnishing,  by  reason  of  their  bearing  on  the  present 
and  future  of  the  company,  the  clue  to  the  whole  situa- 
tion. Taking  up  first  the  floating  debt,  there  can  be 
no  question  that  this  has  been  a  weak  element  in  the 
company's  position.  A  year  ago  (June  30  1891)  the 
company  reported  $11,349,999  of  bills  payable  out- 
standing, $6,385,447  of  the  amount  being  for  advances 
to  the  Chicago  &  Northern  Pacific  ;  85,859,182  of  ac- 
counts payable  were  also  reported  outstanding  at  the 
same  time,  and  these,  with  the  various  items  of  accrued 
interest,  made  the  total  of  all  current  liabilities  at  that 
date  $20,854,616.  There  were  offsets  of  course  against 
a  good  part  of  this,  but  floating  liabilities  of  such  mag- 
nitude are  not  carried  with  ease,  and  it  does  not  require 
a  very  active  imagination  to  see  that  the  burden  on  the 
officials  in  charge  of  the  financial  affairs  of  the  concern 
during  the  year  has  been  a  heavy  one. 

There  is  reason  for  thinking,  however,  that  the  situ- 
ation in  that  particular  is  better  than  it  was,  and  is 
likely  to  continue  to  mend.  Such  an  assurance  is  cer- 
tainly gratifying,  for  obviously  a  large  and  unwieldly 
floating  debt  is  a  standing  menace  to  a  company.  Sev- 
eral circumstances  encourage  the  hopeful  view  here 
expressed.  In  the  first  place  the  officials  of  the 
road,  tell  us  that  the  annual  report,  soon  to  be  is- 
sued, will  show  a  considerable  reduction  in  the  floating 
debt  from  a  year  ago,  mainly  through  the  sale  of  Chi- 
cago &  Northern  Pacific  bonds  held  as  security  for  ad- 
vances to  that  company.  The  management  also  inform 
us  that  since  June  30  last  (the  period  down  to  which 
the  date  of  the  accounts  will  be  brought  in  the  report) 


the  bills  payable  have  been  further  reduced  out  of  cur- 
rent earnings.  They  furthermore  point  out  that  thei 
next  three  months  constitute  the  season  of  heaviest 
earnings,  and  that  during  that  period  therefore  the  in- 
come will  be  greatly  in  excess  of  current  requirements, 
for  interest,  rentals,  &c.  They  arc  emphatic  in  stating 
that  the  company  i3  in  easy  condition  financially,  and, 
for  the  reasons  given,  likely  to  continue  so  for  some 
time. 

One  or  two  other  encouraging  features  bearing  on 
the  same  point  are  also  to  be  noted.  Thus  the  con- 
struction account  has  been  absolutely  closed  for  the 
present.  That  is  a  circumstance  of  the  greatest 
moment,  for  it  means  that  no  further  expenditures  for 
this  purpose  are  contemplated  in  the  immediate  future — 
that  there  will  be  no  need  for  issuing  bonds  or  raising 
money  on  that  account,  thus  removing  one  source  of 
possible  increase  in  the  floating  debt  and  also  a  source 
of  increase  of  fixed  charges  to  cover  interest  on  bonds 
issued  in  that  way.  Nor  should  the  fact  be  overlooked 
that  the  company  has  discontinued  the  payment  of 
dividends  on  its  preferred  shares.  Dividends  on  the 
stock  of  a  road  having  a  floating  debt  of  the  magnitude 
of  that  of  the  Northern  Pacific,  and  whose  5  per  cent 
bonds  were  selling  at  a  discount  of  20  per  cent  or  more, 
were  an  anomaly  anyway,  even  though  earned.  The 
stoppage  of  the  dividends  was  a  step  in  the  right  direc- 
tion, and  might  with  advantage  have  been  taken 
sooner.  With  no  dividends  to  pay,  the  company  will 
be  able  to  use  any  surplus  of  earnings  that  may  remain 
above  charges  in  other  ways — say  in  the  purchase  of 
additional  equipment,  if  needed,  which  under  the , 
terms  of  the  preferred  stock  they  have  a  distinct  right 
to  do. 

Incidentally  the  result  of  the  policy  so  long  pursued 
by  the  Northern  Pacific  in  this  matter  of  dividends  has 
a  bearing  on  the  case  of  other  roads,  and  on  the  general 
question  of  the  wisdom  or  unwisdom  of  distributing 
net  earnings  in  dividends  to  stockholders  where  finan- 
cial and  other  needs  are  left  unsatisfied.  Our  friends 
on  the  other  side  of  the  Atlantic  object  to  using  earn- 
ings for  improvements  and  additions,  or  in  payment  of 
floating  debt.  They  contend  that  stockholders  are  en- 
titled to  every  dollar  of  earnings  over  and  above  what 
is  needed  for  ordinary  expenses  and  fixed  charges,  and 
insist  that  that  is  the  only  correct  policy.  By  paying 
dividends,  they  maintain,  you  promote  the  credit  of  a 
corporation,  and  hence  put  it  in  jjosition  to  get  all  the 
means  required  for  improving  either  tJie  physical  or 
financial  condition  of  the  property.  The  theory  seems 
very  plausible,  but  the  experience  of  the  Northern  Pa- 
cific has  not  been  in  accord  with  it.  That  company 
until  last  spring  kept  up  the  payment  of  dividends, 
and  yet  was  unable  to  sell  its  bonds,  nor  was  its  credit 
enhanced.  On  the  contrary,  with  each  new  dividend 
the  price  of  the  consol.  fives  dropped  lower,  and  the 
difficulty  of  selling  the  bonds  on  hand  and  extinguishing 
the  floating  debt  increased.  The  dividends  were  finally 
■uspended  because  earnings  did  not  warrant  further  pay- 
ments, and  latterly  some  other  influences  have  been  oper- 
ative to  cause  a  decline  in  the  company's  securities.  But 
the  point  of  importance  is  that  even  while  the  divi- 
dends were  being  paid  and  earnings  justified  them,  the 
company's  credit  as  expressed  by  the  price  of  its  bonds 
was  steadily  on  the  wane.  There  is  a  considerable 
foreign  ownership  in  Northern  Pacific,  and  it  was  prob- 
ably in  deference  to  the  known  view  of  investors  on  the 
other  side  that  dividends  were  so  long  maintained. 
Looking  back  now  it  cannot  be  claimed  that  the  policy 
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has  been  beneficial  even  to  the  preferred  stockholders, 
for  thoy  have  lo3t  more  through  the  decline  in  the 
price  of  their  stock  than  the  combined  aggregate  of  all 
the  ((unrterly  dividends  they  have  receired;  and  in  this 
decline,  after  making  full  allowance  for  all  other  in- 
fluences, the  company's  floating  debt  must  be  accounted 
as  having  been  after  all  the  most  important  factor. 
This  being  the  case,  it  is  a  circumstance  of  decided 
encouragement  that  the  situation  regarding  the  floating 
debt  has  in  the  various  ways  mentioned  taken  a  turn 
for  the  better. 

As  to  effects  of  tlie  competition  of  the  Great  North- 
ern, which  is  being  made  so  much  of  just  now,  we  have 
no  hesitation  in  declaring  that  we  think  the  probable 
loss  to  the  Northern  Pacific  in  that  way  is  very 
greatly  exaggerated.  From  the  accounts  which  are  be- 
ing printed  respecting  the  matter,  one  would  imagine 
that  the  Great  Northern  had  just  opened  an  entirely 
new  line  all  the  way  from  St.  Paul  and  Minneapolis  to 
the  Pacific  Coast,  and  that  the  Northern  Pacific  was 
thus  being  subjected  for  the  first  time  to  competition 
all  along  its  route.  As  a  matter  of  factj  the 
Great  Northern  has  been  in  operation  as  far  west  even 
as  Helena,  Great  Falls  and  Butte  for  a  number  of 
years,  the  line  to  Helena  having  been  opened  to- 
wards the  close  of  1887  and  that  to  Butte  towards 
the  close  of  1888.  Through  the  piece  of  road 
which  has  just  been  opened  the  Great  Northern's  line 
has  now  been  carried  to  Spokane  in  Eastern  Washing- 
ton, whence  it  will  ultimately  be  extended  to  the  Pacific 
Coast.  The  extension  to  Spokane,  though  several  hun- 
dred miles  in  length,  really  runs  for  most  of  the  dis- 
tance through  a  section  of  country  very  far  removed 
from  the  line  of  the  Northern  Pacific.  The  two  roads 
meet  at  Sand  Point,  and  from  there  to  Spokane  Falls,  a 
distance  of  about  75  miles,  they  approach  each  other 
more  or  less  closely,  but  the  Great  Northern  runs 
through  the  Northern  Pacific  land  grant,  and  of  course 
improves  the  value  and  salability  of  the  lands  in  that 
section.  This,  then,  is  the  extent  of  the  tieio  competi- 
tion to  which  the  Northern  Pacific  will  be  subjected. 

It  is  probably  within  the  knowledge  of  our  read- 
ers how  similar  predictions  of  ruin  to  the  North- 
ern Pacific  were  made  when  the  Great  Northern 
opened  its  lines  to  Helena  and  Butte.  This 
happened,  as  already  stated,  in  1887  and  1888.  We 
were  told  then,  just  as  we  are  told  now,  that  the  Great 
Northern  would  have  light  fixed  charges  while  the 
Northern  Pacific  had  heavy  charges,  and  that  in  the 
impending  struggle  the  latter  road  would  suffer  most 
severely.  The  likelihood  of  harm  then — the  traffic  of  the 
rich  mineral  districts  of  Montana  being  at  stake — was 
certainly  greater  than  it  is  now  with  the  opening  of  the 
line  to  Spokane.  The  earnings  of  the  Northern 
Pacific,  however,  did  not  decline  after  the  open 
ing  of  the  Great  Northern's  road  to  Butte  and 
Helena.  On  the  contrary  they  increased,  and  in 
a  most  marvelous  manner.  From  112,789,448  in 
1886-87  the  total  rose  to  $15,846,328  in  1887-88,  to 
119,707,468  in  1888-69,  to  $22,610,503  in  1889-90  and 
finally  to  $25,151,544  in  1890-91  ;  and  even  in  the 
late  year,  under  all  the  unfavorable  conditions  prevail- 
ing, the  falling  off  was  only  to  $24,661,457.  The  truth 
is,  an  extension  such  as  that  of  the  Great  Northern, 
through  a  new  country,  not  only  creates  a  great  deal  of 
new  business,  but  stimulates  the  growth  and  development 
bf  the  whole  surrounding  territory,  in  which  both  old 
and  new  roads  necessarily  share,  thus  compensating  for 
any  temporary  loss  or  diversion  of  traffic  at  competing 


points.  The  Northern  Pacific  earnings  may  fall  off— 
we  have  no  desire  to  pose  as  a  prophet  on  that  poiat — 
but  if  they  do  we  should  say  the  causes  will  have  to  be 
sought  in  other  circumstances  rather  than  in  any  large 
decrease  as  the  result  of  the  opening  of  the  Great 
Northern  line  to  Spokane. 

Bearing  on  current  earnings,  we  hATe  the  company's 
income  statement  for  July,  issued  this  week.  It  shows 
gross  earnings  for  the  month  in  1892  of  $2,718,284 
against  $2,441,554  in  1891  (the  operations  of  the  Wis- 
consin Central  being  included  for  both  periods)  and 
net  earnings  of  $1,089,295  against  $962,807.  Fixed 
charges  were  heavier  than  last  year,  in  part  because  of 
the  increase  in  the  earnings  of  the  roads  operated  on  a 
percentage  basis ;  deducting  these  charges  there  was 
left  a  surplus  of  $47,837  against  $22,402  for  July 
1891.  For  August  we  have  as  yet  only  the  gross  earn- 
ings, which  aggregate  (always  including  the  Wisconsin 
Central)  $2,776,143  against  $2,549,122.  In  both  th^se 
months  last  year  there  had  been  a  falling  oft  in  earn- 
ings. For  September,  however,  there  had  been  a 
heavy  gain,  and  it  is  perhaps  not  surprising  therefore  that 
for  the  first  two  weeks  of  this  latter  periol  there  shonld 
be  a  decrease  the  present  year,  the  figures  bei^g 
$1,346,127  against  $1,370,080.  Supposing  that  during 
the  current  fiscal  year  interest  charges  should  bo  much 
heavier  than  last  year,  or  that  net  earnings 
should  fall  off,  it  becomes  important  to  know 
what  margin  the  company  had  in  the  late  year  above 
the  charges.  The  answer  is  furnished  in  the  statement 
given  by  us  three  weeks  ago,  which  showed  a  surplns 
of  $834,887  on  the  operations  for  the  twelve  montlis 
ending  June  30  1892.  An  element  of  strength  in  the 
company's  position  which  should  never  be  overlooked 
is  its  large  land  grant.  Even  now  the  company  has 
enough  lands  left  to  cover  an  area  nearly  the  size  of 
the  New  England  States. 


NASHVILLE  CHATTANOOGA  &   ST.  LOVtS. 

It  is  somewhat  over  twelve  years  since  the  Nashyille 
Chattanooga  &  St.  Louis  passed  into  the  possession  of 
the  Louisville  &  Nashville.  Up  to  that  time  the  two 
roads  had  been  in  active  rivalry,  and  were  disputing 
with  each  other  for  mastery  over  one  of  the  richest 
sections  in  the  South.  The  Nashville  Chattanooga  .& 
St.  Louis,  under  the  aggressive  management  of  Col.  E. 
W.  Cole,  had  just  about  perfected  arrangements  for  a 
through  route  to  the  sea — St.  Louis  to  Savannah— 
when  the  Louisville  &  Nashville  people  terminated  the 
contest  by  purchasing  a  controlling  interest  in  tte 
stock  of  the  road.  This  occurred  early  in  1880.  In 
those  days  the  Louisville  &  Nashville  had  not  attained 
its  present  dimensions,  and  there  was  not  therefore  the 
disparity  in  the  mileage  of  the  two  systems  which  now 
exists.  Moreover,  some  of  the  roads  which  the  Nash- 
ville &  Chattanooga  had,  while  independent,  arranged 
to  acquire,  were  subsequently  turned  over  to  the  Louis- 
ville &  Nashville,  and  became  a  part  of  that  company's 
system.  • 

Thus  it  happens  that  the  Nashville  Chattanooga  '« 
St.  Louis  has  not  been  enlarged  in  the  way  and  to  the 
extent  of  many  other  roads  in  recent  years,  and  there- 
fore is  not  to  be  classed  with  the  big  systems  of '  tlie 
day.  For  that  reason,  as  well  as  because  the  operations 
of  the  Louisville  &  Nashville,  which  exercises  a  con- 
trbllibg  Voice'in  the. management,  have  greatly  dret- 
'ihadowed'its'own  operations,' the  affairs  of  the  road 
have  until  lately  not  attracted  any   special  aitehiioh. 
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But  the  corporate  identity  of  the  road  has  always  been 
preserved,  and  it  has  had  a  separate  and  distinct  man- 
agement from  that  of  the  Louisville  &  Nashville. 
Under  this  management  the  property  has  been  admin- 
istered with  skill  and  success.  Mr.  J.  W.  Thomas, 
who  has  been  connected  with  the  company  through  its 
entire  history,  acting  as  General  Superintendent  even 
when  Col.  Cole  was  the  dominant  spirit  in  the  manage- 
ment, has  been  president  of  the  company  continuously 
since  1884,  and  if  the  results  of  operations  attending 
the  period  of  his  executive  control  are  any  indication, 
the  interests  of  the  company  have  been  carefully  looked 
after  and  guarded.  We  have  stated  that  the  mileage 
of  the  road  had  not  been  added  to  in  the  manner  that 
some  other  systems  have  been,  and  yet  there  has  been 
a  judicious  construction  of  branch  roads  and  the  traffic 
and  income  of  the  system  have  been  very  greatly  ex- 
tended and  developed.  During  the  last  four  years  the 
company  has  paid  regular  dividends  of  5  per  cent  per 
annum  (this  rate  being  maintained  even  on  the  now 
enlarged  amount  of  stock),  and  in  that  respect  the 
record  is  the  best  since  the  formation  of  the  present 
company  in  1872  through  the  consolidation  of  the 
Nashville  &  Chattanooga  and  the  Nashville  &  North- 
western. 

These  facts  naturally  come  to  mind  with  the  appear- 
ance this  week  of  the  company's  annual  report  for  the 
fiscal  year  ending  June  30  1892.  The  results  for  that 
year  command  extra  attention  by  reason  of  certain 
events  and  developments  for  which  the  year  is  distin- 
guished. In  the  first  place  the  stock  of  the  road  was 
increased  one-half,  or  from  $6,668,612  to  $10,000,- 
000,  and  the  3J  millions  of  new  stock  was  offered  to 
stockholders  at  50,  the  other  50  per  cent  representing  a 
capitalization  of  past  earnings  invested  in  the  property. 
The  year  1891-92  was  also  the  first  one  in  which  the 
Western  &  Atlantic,  leased  from  the  State  of  Georgia, 
was  operated  for  the  full  twelve  months.  Through  the 
lease  of  this  road,  which  extends  from  Chattanooga  to 
Atlanta,  the  mileage  of  the  system  has  been  raised  from 
672  to  810  miles]  not  including  the  Tennessee  &  Coosa, 
in  process  of  construction,  and  of  which  37^  miles  have 
been  built.  The  Western  &  Atlantic  constitutes  the 
most  important  acquisition  of  recent  years  ;  in  fact,  the 
only  acquisition  of  any  consequence  aside  from  the  pur- 
chase and  construction  of  various  branch  lines.  It 
forms  a  natural  extension  of  the  Nashville  Chattanooga 
&  St.  Louis,  and  besides  beinga  valuable  piece  of  prop- 
erty in  itself,  constitutes  a  needed  link  in  a  through 
route  to  the  South  Atlantic  coast,  which  the  Nashville 
&  Chattanooga  management  have  always  been  desirous 
of  securing.  .'The  rental  of  the  Western  &  Atlantic, 
iowever,  is  $420,000  per  annum,  and  hence  the  lease 
necessarily  became  an  important  factor  in  the  year's 
accounts. 

Our  readers  need  hardly  be  told  that  leading  con- 
ditions in  the  South  during  the  twelve  months  in  ques- 
tion were  not  altogether  what  could  have  been  wished. 
While  of  course  the  low  price  of  cotton  was  a  general 
unfavorable  influence,  it  is  likely  that  the  depression 
in  the  iron  trade  was  of  still  greater  moment  to  the 
company,  as  it  has  such  a  large  traffic  in  minerals  and 
mineral  products.  At  all  events,  as  compared  with  the 
jear  preceding  there  has  been  a  falling  off  in  both  gross 
and  net  earnings.  The  falling  off  is  quite  small,  espec- 
ially in  view  of  the  heavy  gains  in  the  years  preceding, 
and  yet  is  illustrative  of  the  conditions  prevailing! 
Taking  simply  the  672  miles  of  Nashville  Chattanooga 
4  St.  Louis  proper,  so  as  to  have  a  comparison  with 


1891  on  a  correct  basis,  we  find  that  gross  earnings 
have  declined  from  $3,943,303  to  $3,792,967,  and  net 
earnings  from  $1,619,581  to  $1,553,526.  Including 
the  Western  &  Atlantic,  total  gross  earnings  for  the 
late  year  were  $5,353,288  and  net  earnings  $2,- 
029,008.  In  other  words,  the  Western  &  Atlantic 
earned  11,560,321  gross  and  $475,483  net.  Eental  and 
taxes  amounted  to  $432,019,  and  hence  there  was  a 
profit  on  the  operation  of  that  road  of  $43,463.  As 
against  the  $2,029,008  net  earnings  for  the  entire  sys- 
tem, including  the  Western  &  Atlantic,  the  charges 
were  $829,905  for  interest,  $120,611  for  taxes,  $118,111 
for  improvements  and  $420,012  for  the  rental  of  the 
Western  &  Atlantic,  making  altogether  $1,488,639, 
after  deducting  which  a  balance  of  $540,369  remained. 
Five  per  cent  dividends  on  the  full  $10,000,000  of 
stock  call  for  $500,000,  and  hence  there  was  left  a  sur- 
plus of  $40,369  on  the  operations  of  the  twelve  months. 
In  addition,  the  company  had  $31,885  income  from 
other  sources,  making  the  total  surplus  $72,254 ;  and 
this,  it  should  be  remembered,  after  contributing  $118,- 
111  for  improvements. 

No  company  excels  the  Nashville  Chattanooga  & 
St. '  Louis  in  the  extent  and  nature  of  the  infor- 
mation regarding  its  traffic  contained  in  the  annual 
reports;  in  fact,  very  few  roads  can  be  said  even  to  ap- 
proach it  in  that  regard.  Classified  statements  of  ton- 
nage are  becoming  common  enough,  biit  statements 
showing  the  various  kinds  of  freight  forwarded  and  re- 
ceived at  each  station,  the  freight  earnings  at  each  sta- 
tion, and  the  passenger  traffic  and  earnings  in  the  same 
way,  and  even  a  ten-year  exhibit  of  the  revenues  on 
business  from  each  of  the  connecting  lines — informa- 
tion of  this  character  is  rare  and  exceptional.  The 
Nashville  &  Chattanooga,  however,  has  been  giving  it 
for  years.  The  company  is  also  distinguished  for  the 
excellent  form  of  its  monthly  income  statement.  In 
its  brevity  and  completeness,  as  also  in  the  promptness 
with  which  it  is  issued,  the  statement  is  really  a  model 
one.  It  gives  not  only  the  gross  earnings,  operating 
expenses  and  net  earnings,  with  the  mileage  on  which 
these  are  based,  this  year  and  last,  but  also  the  several 
items  of  charges  for  interest,  rentals  and  taxes,  and 
even  the  month's  outlays  for  improvements,  so  that 
shareholders  and  the  public  can  tell  from  month  to 
month  exactly  what  surplus  remains  for  dividends  on 
the  stock.  Here  is  the  latest  one  of  these  statements, 
covering  August  and  the  two  months  ending  with 
August.  We  give  it  not  only  to  show  the  form  of 
return,  which  could  be  copied  with  advantage  by  other 
roads,  but  also  because  it  brings  the  results  down  two 
months  later  than  those  contained  in  the  full  annual 
report  which  we  are  now  reviewing — that  is,  practi- 
cally down  to  date. 

^ForMonViofAugiut,—.  ^ForiMoi. end.Axig.Sl,^ 
NA.8HVILI.B  Chatt.  (SIO  milu.)  (SIO  miles.) 

&  St.  Louis.  1892.  1891.  1892.  1891. 

dt  tC  jK  $ 

Gross  earnlnRS 447,766  29  493,356  94     878,60153   1,023,810  81 

Operatingeipen8es.271,209  31  307,652  78     533,156  81      614,374  68 


Net  earnings.  ...176.556  98   185,704  16     315,444  72      409,43613 


Int.  on  bonded  debt.  72,790  8S 

Taxes 10,320  00 

Rental  W.  di  A.  RB.   35,001  00 
Improvements 4.58147 


67,634  15 

9,528  84 

35,001  00 

22,493  39 


145,581  64 

20,640  00 

70,002  00 

8,096  09 


135,268  30 
18,739  84 
70,002  00 
63,519  77 


122,693  29  134,657  38     244,319  73       287,529  91 


Surplus 53,863  69     61,046  78      101,124  99       121,906  32 

This  statement  invariably  reaches  us  by  the  14th  or 
15th  of  the  month.  Very  frequently  when  Saturday 
has  fallen  on  the  14th  or  13th  of  the  month,  and  we 
desired  the  statement  in  time  for  that  issue  of  our 
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pftj>er,  wo  have  secured  the  figures  by  telegraph  on  the 
12th  of  the  month,  that  being  evidently  the  day  on 
which  the  audit  of  the  accounts  is  completed  and  the 
statement  compiled.  Thus  the  return  is  ready  within 
a  fortnight  after  the  close  of  the  month.  As  is  known, 
wo  have  had  many  years'  experience  in  collecting 
reports  of  earnings,  and  therefore  speak  with  a  full 
knowledge  of  the  facts  when  we  say  that  there  is  no 
other  road  in  the  country  which  furnishes  for  publica- 
tion so  complete  a  statement  so  promptly.  And  this  is 
not  a  recent  innovation  either.  The  Nashville  Chat- 
tanooga &  St.  Louis  attained  that  distinction  long  ago, 
and  has  held  the  same  high  place  ever  since. 

Some  interest  will  be  felt  in   the  company's  current 
financial  condition,  as  disclosed  by  the  annual  report. 
The  company  during  the  twelve  months  spent  $.357,145 
for  new  equipment  and  advanced  $349,083  to  the  West- 
ern &  Atlantic.     It  issued  $1,300,000   of  new  bonds, 
only    $1,000,000    however    having     been     sold,    the 
remaining    $300,000    being    held    in    the    treasury. 
From    the    sale    of     the    new    stock    the    company 
realized   $1,665,694,  but  evidently  not  all   in  cash,  as 
•we  see  it  reports  $1,057,000  of  Louisville  &  Nashville 
Unified  4  per  cent  bonds  held,  costing  $845,600.    These 
bonds  presumably  represent  part  of  the  payment  of  the 
Louisville  &  Nashville  for  its  proportion  of  the  new 
shares.     The  report  says  that  when  the  bonds  are  sold, 
the  proceeds  will  be  used  in   payment  of   the  floating 
debt.     This  floating  debt  was  greatly  reduced  during 
the  year.     As  against  $2,164,138  bills  payable  June  30 
1891,  the  amount  June  30  1892  was  only  11,546,844, 
and  as  against  $2,963,433  of  all   current  liabilities  last 
year  (including  the  bills  payable  and  also  interest  lia- 
bilities) the  amount  the  present  year  is  only  $2,410,746. 
On  the  other  hand  during  the  twelve  months  the  total 
of  current  assets  has  risen  from  $739,316  to  $1,000,749, 
while  at  the  same  time  the  item  of  stocks  and  bonds 
held  increased  from  $895,477  to  $2,040,572,  this  latter 
increase  covering,  we  suppose,  the  Louisville  dfe  Nash- 
43  and  the  $300,000  of  Nashville   Chattanooga  &  St. 
Louis  bonds  held  unsold. 


IMPORTS  AND  EXPORTS  FOR  AUGUST. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
tiie  foieiKU  commerce  of  the  country  for  the  month  of  August 
1892  and  1891,  and  for  the  two  and  eight  montlis  ending 
August  81, 1892  and  1891,  as  follows  : 

MERCHANmsa. 


Stock  Exchanqe  Clearing-house  Transactions. — The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  Sept.  12  down  to  and  includ- 
ing Friday,  Sept.  23;  also  the  aggregates  for  May  (from  17th  to 
8l8t),  June,  July  and  August. 

STOCK  EXCHANQB   CLEASIMO  HOUSE  TBAK8ACTION8. 

. — Sharet,  both  sicUt. — .    , Balancet,  one  side. .  Sheets 

Cleared.    Total  Value.    Hhares.  Value  Shares.  Oaah.Clear'd. 
Month—  '  $  $  $ 

May 4,731,600  256.200.000    445,000  22,500.500  298.300    2.190 

June 16,684,000  1041018200  159S750  94,566.700  1433971     5,885 

July 9,807.300  699.313,200  1120100  74.186,100  974,700    5,88d 

August.  ..13,998,480  977,583,000  1657400  107386900  1301600     6,183 


Beptl2....  831,400 
••  13....  853.100 
"  14....  761,000 
"  15....  841.600 
"    16.. -.1,312,700 


62,600.000 
59,400,000 
51.600,000 
57,700.000 
91,400,000 


90,500 

»7,200 

92,500 

101,600 

135,200 


5,900.000  54,300 
6,400,000  88,800 
5,700,000  56,900 
6,400.000  114,500 
8,400,000  149,600 


277 
281 
287 
297 
315 

Tot.  week.4,599,8U0  312,700,000    517,000  32,800,000  464,100    1,457 

312 
294 
287 
297 
292 


««pt.l»....l,lT6.000 
"  20....  883,000 
"  21....  789,700 
"  22....  882,ti00 
"    a3....    782,000 


84,400,000 
60,50(1,000 
49.800,000 
54,700,000 
49.000,000 


101,500 
96,400 
84.100 
92,300 
75.900 


8,000,000  112,300 
6,200,000  64,000 
5,400,000  49.700 
5,100,000  .59,900 
4,600,000    71,400 


Tot  week.  4,513,300  298.400,000  450,200  29,300,000  357,300    1,482 

From  May  17  to  24  inclusive  the  stocks  cleared  were  Chi- 
cago Milwaukee  &  St.  Paul,  Louisville  &  Nashville,  Northern 
Pacific  pref.  and  Philadelphia  &  Reading.  On  the  25th, 
Atchison,  Chicago  Burlington  &  Quincy,  Bock  Island  and 
Union  Pacific  were  adied  to  the  list.  On  June  4,  Chicago 
Gas,  Missouri  Pacific,  New  York  Lake  Erie  &  Western  and 
New  York  &  New  England  were  added;  on  June  15,  Delaware 
Lackawanna  &  Western,  American  Sugar  common  and 
Western  Union  were  added.  On  Sept.  21,  Distilling  &  Cattle 
Feeding  was  added. 


1892.— Exports— Domestic 

Foreign 

Totol 

Imports 

Excess  of  exports  overlmport* 
Excess  o(  Imports  over  exports 

1891.— Exi>ort8— Domestic. . . 

Foreign 

Total 

Imports 

Excess  of  exports  overlmportfi 
Excess  of  Imports  over  exports! 


$63,407,216 
1.^3fl,^3^ 


For  the 
month  0/ 
August. 


Fnr  the  2 

months  ended 

Auqust  31. 


$64,843,461 
77,196,122 


12,852,671 

$71,424,973 

1,21)0,568 

$72,685,541 

65,053.360 


$6,732,181 


$120,768,379 

2,474.530 

$123,242,909 

148,730.611 


For  the  8 

months  elided 

Auffusl  31. 


$591,801,457 
10.594.405 


$602,395,863 
580.458,152 


$25,487,702 


$21,937,710 


$133,195,482  $545,830,100 

2.I5-4,9.'>2    H  .909 .7  85 

$135.3r)r431  $554,738,885 
132,"95.39.ji  565,641,417 


$2,359,039 


$10,902,532 


QOI.O  AND  SILVBK— COIN  AND  BOLUOIT. 

M 

1892.— Exports— Gold— Dom . . 
Foreign 

$6,049,981 

$16,494,109 
338.450 

$52,582,486 
5.819.284 

Total 

$6,040,981 
$1,998,484 

1,363,087 

$3,361,571 

$9,411,552 

$333,282 

1,660,453 

$16,832,619 

$3,0«7.572 

2,327.989 

$5C,401,769 

BUver— Domestic 

Foreign 

$12,886,275 
7,299.569 

Total 

Total  exports 

$5,395,561 

$22,228,180 

$875,722 

3,098,435 

$20,185,847 

$78,587,616 

$8,911,330 

Sliver 

11,204,006 

Total 

$1,993,735 
$7,417,817 

$3,974,157 
$18,254,023 

$20,115,336 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

$58,472,280 

1891.  -Exports— Gold— Dom.. 
Foreign 

$170,143 
2,0^5 

$6,126,507 
708.335 

$75,534,365 
1,760,831 

Total  

$172,168 
$509,665 
2,639,818 

$6,831,842 

$1,157,810 

3.652.377 

$77,295,248 

Silver— Domestic 

Foreign 

$7,131,384 
7.351,439 

Total 

$3,149,483 

$3,321,651 

$1,394,755 

1.660,768 

$4,810,217 

$11,645,059 

$2,423,903 

3,565.910 

$14,482,823 

Total  exports 

$91,778,069 
$5,730,167 

Sliver 

Total    

9,909,145 

$3,055,523 
$266,128 

$5,989,813 
$5,655,246 

$15,639,313 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 

$76,188,797 

TOTAL  MEKCUANOISB  AND  COIN  AND  BULLION. 


1892.— Exports— Domestic. . . 

Foreign. 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 

1891.—Eiports— Domestic 
Foreign.. 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 


$71,455,681 
2,799,322 


$71,255,003 
79,189,857 


$140,330,120  ;$657,270,220 
5,1-10,9691      23,713,258 
$143.47  l,08!l     680,983,473 


$4,934,854 

$72,104,781 
3,902,411 


$76,007,192 
69.008.883 
$6,998,309 


152,704.768 


$7,233,679 

$140,479,829 
6,519.661 


«140>,9»9,193 

138.98r),20» 

$3,011,235 


600.573.488 
$80,409,990 


$628,405,849 

18,021,105 

$646,516,954 

581,280,729 

^65,236,225 


IMPORTS  AND   BIP08TS    Bf  PRINCIPAL  CUSTOMS  DISTRICTS. 


IHPOKTh. 

KXPOBTP. 

OOSTOHS  DIR- 
TSIOIg  AND 

AUGUST,  18B2. 

8  months  ending 

8  months  en4inff 

PORTS. 

Auvmt  81. 

Aufuat  31. 

fmportj. 

Bxports. 

1898. 

1891. 

1892. 

1881. 

Baltlmora.Md. 
Boat.  *  Char- 

1.231.410 

7.438,831 

10,134,80fr 

t 

13,506,758 

1 

64,698.499 

47.488,986 

lest'wn.Masfl 

5,804.608 

8,836.782 

61,077,781 

61,887.500 

59,882.805 

62.888.836 

Bruaawlck.Oa 

8.34» 

129.876 

10..'103 

3,914 

1.981.656 

8.878,118 

BuffaloCk.N.Y 

315.713 

54.8J-0 

8.341,606 

8,872.114 

372,600 

44U,79« 

Cliamprn.N.V 

887.S13 

831.407 

2.263.022 

8.289.782 

1,805,736 

1,686.094 

Charlwt'n,  S.C 
ChlasKO.III.... 

7.3SO 

23,034 

17i,45t 

617.614 

4.803,194 

9.849.026 

1.843.822 

692.436 

10.533,518 

8,982.449 

1.840.715 

2.889.684 

Clnolnnatl.  Oa 

2'«,(J04 

1.67J.787 

1.389,151 



Corpus  ChriBti 

175.767 

563,436 

1.998,170 

1.915.U0I 

8.927.568 

8.703.942 

Uetrolt.  Mich. 

316.241 

B96.166 

l.ye7.100 

1. 878.881  > 

S.806,881 

3.843,641 

Dulutb.MlDD. 

14.418 

269.020 

161.83^ 

66,996 

1.411.898 

1.068,011 

QalTeit'n.Tez 

45.758 

89.879 

710.307 

436.0961     9.873.612 

10.970.803 

Uuron,  Mloh.. 

MO.SOl 

eoe.088 

1.739.631 

1.657.090 

6.926,577 

e.065,S«e 

Mllw'kee.Wli. 
MlnnVa.Mlnn 

104.748 

617,789 

705,065 

118 

192,82a 

48.167 

778,54S 

70U.567 

195,928 

■37O.9M 

Mobile,  Ala... 

5,608 

110.698 

149.405 

4:!.649 

1.53'(.6»3 

1.S48.110 

New  Orrns.I^A 

2.431.58^1 

3.253.569 

14.032.359    16,35;l.9e6 

75.765.840 

81.681.173 

Newp't  News. 

5,228 

552.754 

106.271 

31.407 

8.490.659 

9.197.579 

New  Vork.N.Y 
NlHKara.N.y.. 
Norrk,Va..Ao. 

51,051.467  S0,781,807  379.5S2.1W1 

35.>.439,317 

883,018.080 
b  59.9.J6 

831.719.606 

27*.45» 

1>  4.443 

1.869,765 

3.02O.344 

i)  30.386 

8,017 

299. 16S 

16,676 

16.831 

4,825.137 

7.058.067 

OreKon.Orotf.. 
OsweKa'le.N.Y 

1 .222 

161.859 

126.433 

101.168 

478.753 

792,443 

0'>.7«8 

854.070 

1.099.918 

1.109.133 

936.402 

1332.184 

Oswego.  N.y.. 

209.282 

273,855         963,400 

1.147.367 

1.500,920 

1.117.019 

Peusacota.  Fla 

1112 

421.519           10.406 

88.408 

2,498,38S 

2.248.081 

Phlladel'a,  Pa. 

6.8,se.271 

4.847.468:  43.701.788 

44.452.816    4l.47-'.166 

85.738,488 

Portld.4c.Me. 

21.0081        21.280;        66«,3H4 

610.31 1 

l.(t:J4,612 

8.S49.8S6 

PugetS'd.Wa. 
Rlohm'nd.  Va. 

tf^.SiiH       149,0961        427.75' 

376.133 

2.629.955 

3.838,980 

11,163 

4;.io 

11.2-<7 

1,879.187 

3.864.401 

St.  LoDl8,Moa. 

320.111 

8.087.980 

2.»32,»73 

San  F'ran..Cal. 

3.218.267 

3.038.480    89.953  331 

87.225.139 

18,488,815 

88.716.704 

darannahiQa. 
Vermont.  Vt.. 

9.477 

613.339         131.160 

319.858 

8.707.813 

12.881 .888 

469.2;)8 

647.873      S,428.1W 

8.243.901 

3.517.181 

a,168Ji7S 

Wlllamette.Or 

50,133 

88.216         761.823 

886.441 

3.881.603 

S.IMe.78» 

WIlmfgD.N.C. 

98,148 

106,8S1 

134,008 

1.484,187 

ajnitsi. 

Totals.    (IQ- 

clndlnff    all 

1 

oth'r  Ulsts.) 

77.186.182 

84.843.451 

6m,45S,lS8 

6«S,a4l,4I7 

808.SS6.868 

564.733.88  a 

Remaining  In  warehouse  August  31,1891 «28,429.437 

Eemalning  in  warehouse  Augu.tSl,  1892 $30,570,441 

almterlor  port*  to  whioh  merchandise  oan  be  transported  wlthoat 
appraisement,  under  act  of  June  10, 1880. 

k  Incomplete.  In  the  absence  of  ststUtloa  of  exports  to  adlacent  for- 
eign territory  by  rkUroad  cars  and  other  land  vehicles.] . 
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tFrom  our  own  oorreBponaent.  ] 

London,  Saturday,  Sept.  10,  1893, 
The  recent  failures  of  a  few  so-called  banks,  which  were 
really  financial  institutions  that  received  deposits  at  very 
high  rates  of  interest  and  employed  the  money  in  carrying  on 
various  undertakings,  have  caused  some  alarm  among  de- 
positors, already  excited  by  the  suspension  of  the  new  Oriental 
Bank  and  similar  circumstances.  There  is,  in  consequence, 
fear  that  the  withdrawal  of  deposits  will  bring  down  several 
financial  institutions  and  building  societies.  Even  if  the  fear 
is  realized,  the  money  market  is  not  likely  to  be  affected, 
though  of  course  an  important  class  will  suffer  considerably. 
More  serious  is  the  fear  that  the  withdrawals  o(  deposits  may 
compel  some  of  the  banks  doing  business  in  the  Far  East  and 
in  Australasia  to  close  their  doors.  In  spite,  however,  of  all  ap- 
prehension, the  banks  and  discount  houses  are  unable  to  keep 
up  the  value  of  money,  the  rate  of  discount  in  the  open  mar- 
ket having  now  fallen  to  about  ^  per  cent.  The  Bank  of 
England  holds  over  27J^  millions  sterling  in  gold,  and  its  re- 
serve exceeds  17?^^  millions  sterling,  and  all  the  important  banks 
are  likewise  strong.  In  Paris  money  is  almost  as  cheap  as  in 
London,  the  rate  of  discount  being  very  little  higher.  The 
Bank  of  France  holds  not  far  short  of  67  millions  sterling  in 
gold  and  about  51J^  millions  sterling  in  silver,  together  about 
118J^  millions  sterling.  On  the  other  hand,  the  value  of 
money  shows  a  rising  tendency  in  Berlin.  The  autumnal  ad- 
vance in  rates  generally  begins  earlier  in  Germany  than  either 
in  France  or  the  United  Kingdom.  Besides,  it  is  said  that  the 
interruption  of  business  by  the  cholera  is  affecting  the  money 
market.  And  doubtless  also  the  preparations  in  Austria  and 
Hungary  for  resuming  specie  piyments  have  an  effest.  The 
Au-tro-Hungarian  Bank  in  the  course  of  a  few  months  has  ob- 
tained over  a  million  and  a  quarter  sterling  in  gold — to  some 
extent  from  London  but  chiefly  from  New  York — and  it  is 
•aid  that  a  considerable  amount  more  will  be  received  from 
New  .York. 

The  silver  market  has  been  very  quiet  this  week.  The  gen- 
eral public  hopes  therefore  that  already  the  stoppage  of  silver 
purchases  in  the  United  States  has  been  discounted;  butmore 
careful  observers  are  convinced  that  the  steadiness  of  the  mar- 
ket just  now  is  due  mainly  to  the  unwillingness  of  the  great 
holders  of  silver  to  force  the  market.  They  know  that  forced 
sales  would  knock  down  the  price  very  seriously. 

The  negotiations  between  the  Austro-Hungarian  Government 
and  the  Rothschilds  group  of  bankers  are  expected  to  be  re- 
sumed about  the  end  of  the  month  or  the  beginning  of  next 
month,  and  it  is  thought  probable  that  a  loan  to  obtain  gold 
will  be  brought  out  in  November  or  Decembpr.  The  total 
amount  of  the  loan  is  somewhat  over  20  millions  sterling,  but 
it  is  not  yet  settled  whether  the  whole  amout  will  be  offered 
at  once,  or  whether  it  will  be  brought  out  in  two  or  three 
issues. 

The  stagnation  upon  the  Stock  Exchange  is  a?  great  as  ever. 
There  is  exceedingly  little  investment  going  on  and  hardly 
any  speculation.  In  the  American  department  prices  go  up 
or  down  according  to  the  movements  in  New  York,  but  the 
public  here  is  holding  quite  aloof,  and  even  the  professional  op- 
erators are  afraid  to  incur  risks.  Other  departments  are  not 
quite  so  Ufeless,  but  they  are  very  inactive,  and  brokers  report 
that  hardly  ever  in  their  recollection  has  business  been  so 
utterly  slack  and  unprofitable.  There  has  been  an  improve- 
mect  in  quotations  during  the  week  in  the  South  American 
department,  more  particularly  in  Argentine  securities,  but  the 
rise  has  not  been  accompanied  by  any  material  increase  in 
business;  it  is  chiefly  due  to  the  belief  that  the  danger  of  revo- 
lutionary movements  is  past  and  that  the  economic  condition 
in  Argentine  and  Uruguay  is  improving.  On  the  Continental 
Bourses  quotations  are  wonderfully  well  kept  up,  and  there  is 
more  business  doing  than  in  London,  though  the  activity  is 
by  no  means  as  great  as  the  firmness  of  the  markets  would 
ssem  to  imply.  In  Berlin  the  cholera  has  counteracted  the 
hopes  raised  by  the  pourparlers  between  the  German  and  Rus- 
sian governments  respecting  a  commercial  convention,  but 
the  preparations  being  made  in  Austria  and  Hungary  for  the 
resunjption  of  ^l>ecie  payments  support  the  German  markets 
in  i^aris  the  great  operators  are  very  confident,  partly  because 
of  thfe  extraordinary  abundance  and  cheapness  of  money 
and  imrtly  because  the  harvest  is  decidedly  better  than 
year,  and   partly  becaure  of   the  preparations  of  the 


last 


Government  for  the  conversion  of  the  A}{  per  cents. 
Early  in  the  summer  some  of  the  great  bankers  in  Paris 
sounded  the  Finance  Minister  as  to  the  expediency  of  an 
immediate  attempt  at  a  voluntary  conversion  of  that 
stock,  amounting  in  round  figures  to  about  371}.^  millions 
sterling.  The  Finance  Minister,  however,  was  not  then 
prepared,  bat  it  is  reported  that  he  has  now  decided  upon 
a  plan,  and  that  the  conversion  will  be  attempted  in  a 
month  or  two.  This  year  it  must  be  voluntary,  but  in  the 
middle  of  August  next  year  the  stock  is  redeemable  at  par. 
The  immense  sums  deposited  in  the  savings  banks  are  being 
employed  to  support  the  market,  and  interested  bankers  are 
aiding  in  the  operation. 

It  is  understood  that  the  negotiations  between  the  Bank  of 
Spain  and  the  Banque  de  Paris  et  des  Pays  Bas  for  a  loan  of  3 
millions  sterling  from  the  latter  to  the  former  have  at  last 
been  concluded.  The  Government  is  to  issue  6  months  Treas- 
ury bills,  and  the  bills  are  to  be  indorsed  by  the  Bank  of  Spain. 
The  Banque  de  Paris  lends  the  money  at  about  6}4  per  cent,  and 
it  is  said  that  the  bills  are  renewable  at  the  option  of  both, 
parties. 

The  reports  from  Russia  are  very  disquieting.  At  the  best 
the  harvest,  according  to  the  latest  reports,  appears  to  be  very 
bad,  affording  little  surplus  for  export,  and  the  expenditure 
of  the  Government  is  so  great  that  it  is  und^  the  necessity  of 
issuing  more  inconvertible  notes  amounting  to  35  millions  of 
roubles. 

The  Board  of  Trade  returns  for  August  are  somewhat  better 
than  those  for  the  previous  months  of  this  year.  The  value  of 
the  exports  of  British  and  Irish  produce  and  manufactures 
shows  a  decrease  compared  with  August  last  year  of  about 
£619,000,  or  nearly  3  per  cent.  For  the  eight  months  of  the 
year  the  decrease  is  over  £15,300,000,  or  about  3i^  per  cent 
It  is  to  be  recollected,  however,  that  in  August  this  year  there 
were  only  four  Sundays,  while  there  were  five  last  year.  The 
value  of  the  imports  for  the  month  shows  an  increase  of  over 
m  per  cent  and  for  the  eight  months  an  increase  of  about  1}^ 
per  cent.  The  most  favorable  feature  in  the  returns,  however, 
is  the  large  increase  in  the  exports  of  cotton,  woolen  and 
worsted  manufactures  to  South  America.  For  instance,  the 
cotton  goods  exported  to  Argentina  were  under  eight  million 
yards  in  August  of  last  year;  in  August  this  year  they  exceeded 
16)1  million  yards.  To  Brazil,  again,  they  have  risen  from 
under  18  million  yards  to  nearly  30  million  yards,  and  to  Chili 
from  somewhat  over  4}4  million  yards  to  nearly  11  million 
yards.  In  woolen  and  worsted  goods  the  increase  is  not  so 
great,  but  it  is  very  material.  The  home  trade  of  the  country 
meantime  continues  wonderfully  good,  the  railway  traffic  re- 
turns increasing  week  by  week.  The  increase  in  those  traffics 
began  at  the  end  of  1886,  and  has  continued  ever  since.  This 
year,  compared  with  1886,  the  increase  so  far  is  about  20  per 
cent.  It  is  satisfactory  to  be  able  to  add  that  though  the  cot- 
ton trade  is  verj  bad,  and  some  other  great  industries  are  also 
depressed,  there  is  a  remarkable  decrease  in  the  stocks  of  iron. 
The  stocks  are  now  only  about  half  what  they  were  twelve 
months  ago. 

The  foUowdng  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c.  > 
oompared  with  the  last  three  years: 


Clionlatlos 

PnbUodepoalts 

other  deposits 

SoTemmen    securities 

Other  securities 

Keierre 

Oolnand  bullion 

Prop.asse'bS  to  liabilities, per  ct. 

Bank  rate percU 

Consols  29tf  per  cent 

Clearinir-ncuse  returns 


Sept.  7. 

1892. 

£ 

88,231,935 

3,453,2M 

31,701,099 

11,261,156 

21,600,783 

17,799.833 

27,581,537 

50  5-16 

2 

96  15-16 

109,124,000 


Sept.  9. 

1891. 

£ 

25,731,375 

5.237.712 

31,668,734 

10,163,655 

28,0S0,893 

17,282,391 

26,533,768 

46« 

2X 

95  3  -16 

98,169.000 


Sept.  10. 

1890. 

£ 

24.693,980 

2.653,282 

27,815,115 

14,224,237 

20,685,443 

13,903,545 

23,237,525 

45« 

4 

95  9-16 

137,487,000 


Sept  11. 

1889. 

£ 

24,683,905 

4409,304 

24,781,530 

14,630,832 

20,680,532 

13,4  21,018 

20,88  ij.9;i 

42  5-18 

4 
97  3-l« 
109,986.00 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
September  8  • 

Gold  still  continues  In  good  demaud,  but  at  hardl.v  so  high  a  prpiii 
ium  a.s  a  week  ago.    The  Bank  lias  received  £80,000  (luring  the  week 
from  Australia.    Arrivals— Shanghai,   £21,000;     Bombay,  £101,000; 
South  Africa.  £123,000;  Brazil,  £123,000,  West  Iudi03,  £28,000;  ChUl 
£7.000;  total,  £403,000, 

Silver— ITierc  ba.s  been  no  movement  in  the  stiver  market  for  more 
than  a  week,  and  at  3,s>sd.  a  good  many  purchases  have  lieen  made  for 
tho  East,  which  hns  bi-eis  the  chief  bu.vcr.  At  the  clo.se  to-tVay  there  is 
rather  a  prepoiulerance  of  sellers.  Arrivals— From  New  York,  £90,000; 
West  ludies,  £20,000;  Chill,  £46,000;  total,  £162,000.  Shipments— 
To  Calcutta.  Sept.  2.  .£40,000;  Bombay,  Sept.  8,  «221,100. 

Mexictu  Dollars- These  coins  have  been  dealt  in  at  sy^d.,  and  this 
continues  to  bo  the  quotation  to-day.  Arrivals— Vera  Cruz,  £76,000  j 
New  York,  £30,000;  total,  £106,000. 
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The  auotations  for  bullion  are  reported  as  follows: 


•OLD. 

tlLTIR. 

^naon  Wandant. 

Srpt.  8. 

atpl.    1. 

London  atandara. 

Srpe.8. 
4. 

iirpt.  1. 

<.     4     I    «.       4. 

4. 

■hTfdia,flna....oi. 

77  lOX      77  lOH 

Bar  itlrer oi. 

KH 

IWH 

B»r  inid,  enntaln'g 

1 

BartllTcr,  eontaln- 

tO(lirti.sllTer..os. 

77  10»<      77  low 

loff  ftffrv.  Rold.  OS. 

89W 

88H 

•fltottn,  duubttmni.ui. 

73  lOM      73  lOM 

CaktallTor oi. 

<m 

41MI 

•.AiB.iloabloons.ot . 

1     

Mexisan  doU.oi STH 

The  rates  for  oaoaer  nave  been  as  follows: 


I««4an 


Aiw.    i  3 


..      12 

"     IB 

"      SB 

Sept.   i 

•■       0 


Oven  Marktt  Batu, 


Sank  BWi. 


Thret 
Mnnth$ 


H»  - 

I  «  - 
l««  - 

II  14 
15181 

M»l 


rviur 
Month* 


Six 
Honfu 


1   aiH  IH*  ■ 

IM«  -.8   «  ■ 
»«•  -  »  •  ■ 

IH*  ->«•  - 


Trade  BUlt. 


Ihree 
Itontht 


Four 
tHontha 


a   •- 
2   «  - 


1M«ZM 
1M«1 
1N«* 
1N«« 

iKsa 
m*2 


Six 
Months 


3  a«M 

2M42M 


Interest  aUoured 
/vrd«  politely 


.Totnt 
Stock 
Bank!. 


iMec't  B'« 

At 

TtoM 

Oall. 

Oav>. 

a 

h 

H 

M 

H 

M 

a 

M 

H 

M 

M 

« 

The  Bank  rate  of  discouat  aad  open  market  ratod  at  tbe 
ohief  Ooatiaeatal  cities  aow  aad  for  the  previous  three  weeks 
have  been  as  follows: 


Ratw  or 
Interut  at 

Srp 

.  9. 

Sfpt    8. 

Aug 

2a. 

.ilug 

.19. 

Bank 
Rate. 

~«~ 
3 
3 
3 

4 
»M 

6 

4 

Open 

ATarkei 

~\r 

'•« 

>« 

2 

Hi 

IM 

SM 

4 

4M 

Bank 
Bate. 

3 
3 

3 

8« 
8M 

« 

5 
4 

Open 

Market 

~>r 

1« 
IH 

I'd 
»« 

s>i 

4 
4X 

Bank 
Rate. 

3 

8 

a 
iH 

4 
SM 

6 

4 

open 

Market 

~~1M~ 
l« 
IX 

IH 

IVi 

IH 

tH 

4 

4X 

3K 

flank 
/late. 

3 
3 
3 

2W 
2>i 

4 

6 

4 

Open 

Morkei 

Pari! 

IX 

1« 

iH 

IX 

1« 

8« 

4 

4X 

SX 

Bwtin 

Ramboric 

Frankfort 

Amite  r  Jam.... 
BroMela    

St.  Peterabari;. 

Madrid 

Copenhuiien... 

The  followini^  shows  the  imports  of  cereal  produce  into  tit 
United  Kingdom  during  the  first  week  of  .the  new  season 
oomfared  with  previous  seasons: 


Importsof  wheat.owt. 

Barley 

Oata. 

FWM 

Beans 

Indian  corn 

lonr 

Supplies  available 
September  1): 

Wheat cwt.   3 

Imporuof  Hour 

Sales  of  boiufi-Krown. 


mroBTS. 

1892.               1891.  1890.  1R«9. 

1,68  .635      1,637.608  1,482.363  1,434.611 

213.2'i3           333.^98  332.801  232.074 

33  (.493          384.010  277.4i)i  2)4.653 

37*  jl            2«.595  34.307  40,149 

134.85B             11.871  27.884  85.23% 

827,258          374.506  793,758  800.:h5 

277.637          183.3.:6  282.i03  370.177 

for  eonsumption  (exclusive  of  stocks  on 


1892.  1891.      1890.      1889. 

.e-iO.iiSS  1,6S7.003  1,4'*2.:163  1,4  ■4.644 

277.637  183.3  J6    282.3K3    370,177 

373,646  284.830    50U.362    523,520 


Total.... 


2,331,918 
1892 


2,155.761 

1891. 
Aver,  price  wheat  W6elt.299.    id.       41s.    sd. 
The  folloMrmx  suows  the   quantities 
maize  adoat  to  the  United  Kingdom: 

This  week.  Lust  week. 

yheat qrs.  1,823.000  1. 886.000 

riour,  equal  to  qra.      2-5.000  25>i.0J0 

"»'»• qrs.      62o,0O0  637,000 

The  imports  since  January  1  show  the 


Imports. 

Janiiiiry 

Febniarj  .... 
Uarob 


^:. 


Jtine. 

July 

Autrast. 


1892. 
£ 
38,485,214 
31.877.931 
36.701,177 
34.9211.272 
34.93'),738 
3-.',ail,834 
33,497,585 
34,'i44,i6j 


2,l65.02:i  2,328.341 

1890.  1889. 
34s.    64.  31a.    Od. 

of   wheat,  ilour  auo 

1891.  1890. 
1.665,000  2,214.000 

I'S.OOO  222  i)"0 

152.000  5a5,000 

foUowinj?  contrast  : 


1891. 
s. 

33,741,032 
33,311,354 
35,253,059 
38.982.537 
34.377,698 
36,«50.121 
32,824.111 
82,746.279 


8  months....  281.019,613        277,718,930 
The  exports  since  January  1  have  been 


1802. 
Exports.  t 

January 19,l-46,70l 

Febrimry* 19,328.7.53 

March 19.(!6.j.:)-i2 

April 17,'i65,876 

Miiy 17,7k3,JB9 

June 18.070,118 

July la. liij.  i!»7 

Anguat 2.1.0 •  1, 3.(0 


1891. 
£ 
19,834,315 
20,170,621 
21,663,378 
20,919,066 
19.741.473 
21,434,399 
21,945,112 
20,670,4^(9 


Difference. 
£ 
+4,744,162 
+  1,566.577 
+  1,151,118 
—4,062,265 
+  0  '>8.t).lO 
—4,038.270 
+  673,174 
+2,098,086 

+  3.302,683 

as  follows: 

Differetice. 

£ 
—687.611 
—1,141.863 

—  1,997,990 
—3.053,190 

—  I.9«l),.504 
—3.364,031 
—2,481,515 

—  619,159 


Per  or. 

+  14-08 
+  4-70 
+  4-11 
—10-42 
+  1-62 
—  10-  15 
+  2-05 
+    6-40 

+    119 


Per  01. 

—  8-40 

—  5-57 

—  9-22 
-14-59 

—  9-93 
-15-69 
—11-30 

—  3-00 


Bmonths....  lSl,375,9iB        166,»;81.853       —15,395,924       —  9-18 

'  29  days,  1892. 
f-  The  exports  of  forei;2;n  and  colonial  produce  since  January  1 
show  the  follow  ill  J  couirabl: 


RP  nXPORTS.  ), 

Jntuii>ry J,128,<U6 

F<-l>niary 6,728.772 

March 5,.i«M.,  .89 

April .5..>45,«8 

Miiy 6.5.1,417 

Jnuo 4,«4-'.-2oO 

July 5,97J,2.i7 

August 4,376,JJ9 

I  Smontha  ...  4. ',957,068 


1891. 
£ 
4.339.802 
5,862,215 
&,'*35.458 
5,535,t.T2 
6,447,331 
4.612,7.59 
6,104,233 
3,6.7,431 

41,54*^ 


Differenet. 
£ 

—  261,158 

—  133.443 

—  369.069 
+  10.636 
+  1,141,116 
+       35.501 

—  133,026 
+    719,058 


Per  01. 

—  5-95 

—  2-27 

—  6-21 
+  -19 
+81-00 
+      -77 

—  2-17 
+  19-94 


+  1,012,667        +  2-43 


K.Kiiau  Vlaaaelal   VariKaifa— Par  OakI*. 

The  daily  olosint;  quotations  for  aeourltlM,  9co„  at  LoiuIob 
•re  reported  bv  cable  as  follows  for  the  week  eading  R«pt.  tt  : 


London. 

»at. 

Hon. 

Tuet. 

Wed. 

38  >« 
97% 

THwrt. 

8Ml8 

97 

ffi. 

38  <4 

3-1 '4 
97»„ 

38><| 

V7H 

Oiiniiola.n«w,2*i  per  Ota. 

»7'i« 

97 '4 

do      foraaoaaol. 

971,, 

b7>,« 

«7V» 

97  >« 

H7 

97% 
99-89 

rr'oh  r«iii«»  (Id  Parlaltr.  9'*-e7«i  99  82'« 

99-u7'« 

999U 

99  75 

CJ.  8.  4s  of   1907 

121 

121 

8Sa» 

121 
8^-k 

121 

887, 

121 

131 

P 

Oanadlun  Paolflo 

-.sag 

Ohio.  vfll.  A  St.  rani.... 

80 

801, 

81 1« 

80% 

t<0% 

ClllnolR  Central 

98>« 

98!(J 

99  >4 

99  X 

991* 

Lake  Shorn 

132 

132 

US'* 

1321a 

132% 

U>ulsvllle,<i  NiishvlllQ.. 

6-1% 

08% 

69 't 

68.. 

68  <« 

67 

\ff^zlcHii  l'*Mitrul   iB 

68% 

68  >• 

68  >a 

e9% 

68% 

68% 

N.  Y.  Central  .fc  IIifdsoD.  Itli4 

llIX 

111% 

112 

U2 

11-2 

*.  Y.  fjike  Erie  A  Wesfnl   26 

26'e 

26% 

26''9 

27% 

26% 

do       2d  oous 107'4 

107 

107  "4 

lOTia 

107''8 

107% 

VorfolkA  Westera.pref.    39>8 

SO  "8 

80'8 

30% 

39%j 

8» 

Niirtliern  Panltlo  pref... 

5ll4 

52-1 

5i)\ 

49 

49 '« 

50  >4 

P«nn«vlv;iiila  

55 '4 

55  >4 

63% 

66% 

5'% 

55% 

PliUu.felpiilaA'KeaillnK. 

2-l>B 

27% 

28 

27', 

2«% 

29 

Dnioii  Piiolrto 

Wabash  pi^f.,^. ........ 

38  >8 

38^ 

89 

38% 

3-(% 

87% 

24 

24 

24<« 

24  •« 

24 '4 

24<V 

tfomnxevctal  a;iid  l^tscellitixeatts  ^etxrs 

Natiosal    Bvvk8.— The  following    nitidnal   bank*  have 
recentlv  been  organized: 

4,793-Thfl   People's  National    Bank   of  Clare Tiont.N.  H.    Cat)ttal  • 
$101).  loo.    Fraui  P.  Afayuir.t,  Preildeat;  Qjorge  A  Tent(£y, 
Cashier. 
4,794— The  First  NaUonal  Bank  of  fronton,  Iiwi.    Capital,  fSO.OOO. 

V.  KcMsov,  Prasicl-nt;  A.  f.  uwoui.  ilailiior. 
4,795— The  Flrat  Siitloual  Btuk  of  Laureu^t,  lowi     Capital,  $30,009. 
F.  U  HuUcll.  President;  W.  A.  MnSee.  (^/ishler. 
The  nddrettfl  of  ihe  First  Niitli)  aJ  Bank  of  Catiinitit  will  hereafter  bs 
Calumet.  Mich  .  Inntoad  of  Red  .Taoket,  Mich. 

Tho  corpornie  exisienco  or  the    Third  ..fatlonal  Ban"!  of  SinflaAy 
Ohio  (No.  2,u61),  expired  by  liuiltatlou  Seploiuber  18,  1892. 

iMPoaTs  AND  KsPoaTs  Foa  ths  vVkek.  — The  following  are 
the  imports  at  New  York  for  the  week  endia>{  (for  dry  goodj 
Sept.  15  and  for  the  week  endins;  (for  general  merchandise 
Sept.  16  ;  also  totals  since  the  beginning  of  the  first  week  io 
January, 

rOSETOH  UCPOBTS  AT  RSW  TOBC. 


Tor  Week. 

Jry  Uoods 

4en'l  mer'dlse. 


1891. 


$2,324,081 
7,326.574 


1889.  1890. 

«3.058,7i5      $2,838,060 
5.638.704         8,377,789 

$3,697,419    $11,265,819 

$3'<.131,28Z  $111,762.8^9 
258,310.295    274,307,170    292.196:632 


Total 

Since  Jan.  1. 

Jry  Goods 

4an'l  mer'dlse. 

■■.'ral  37  'ywwics.  8356.741 ,577  $386,070,015  $378,945,652 


$9,650,853 
$86,755,590 


1893. 


$8,980.5S7 

191,031.4^2 
314,907.890 

$403.942,812 


The  i-nports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  port«  for  tl  e 
week  ending  September  20  and  from  January  1  to  date  : 
■xposn  paoM  nbw  roac   ros  tsb  wkbk. 


tor  tbe  week.. 
Prev.  reported. 

I>tal  37  weeks. 


1889. 


1890. 


1891. 


$7.32!.233      $8.189.h-4-*    $10..\5I.984 
23  i.2-i7.296    228,312.6t>0    217.822,216 

$24X5*9^29  $236.702.30-<l$258l-.7r20(> 


1892. 

$7,142,206 
272.500.402 

$279,642.603 


The  following  table  shows  tne  exports  ami  imports  of  soecie 
at  the  port  of  New  York  for  the  week  endin!<  S?pt.  17  and 
since  .Jan.  1, 189;3,  and  for  the  corresponding  periods  in  1891 
and  1890: 

BXPORTS  4HD  IMPOKTS  OP  SPSOIB  4T  KBW  TOSC. 


Gold. 

Expartt. 

Import*. 

Week.       ^SiitctJau.l. 

Week. 

Shiet  Jan.l. 

Brest  Britain 

fl6,450!  *6.2I 9,593 

1   18,410,228 

600  0f)0     '.'«  1  >-7  l^rt 

$243 

■i7,i25 

4J.68 

3lf)69 

$32,428 
4,496,901 
914.1.50 
29-2.131 
37,701 
577,299 
180,146 

Serinany. 

West  Indies      .         . 

67,000 
'56,766 

6,7:J9,099 

9.000 

l,19:.7i»3 

10,500 

Maxlco 

Hnnth  America 

Att  other  countries.. 

Total  1892 

Total  1891 

Total  1890 

$740,210 

105.008 

12.989 

$58,694.(173'       *52.5n5 
74.95(!.106     1.5H4,S'2.i 
li.oS5.570           21,121 

$6,530,730 
4.598.173 
7,019,793 

Silver. 


Breat  Britain 

France 

Sermany 

-West  Indies ..... 

Mexico 

South  America «. 

AU  other  countries. . 

Total  1892 

Total  1891 

Total  1890 


Export*. 


Week. 


\8ineeJan.l, 


$457,750  $14,071,000 

423,119 

1.300 

944.273 

38,215 

511,243 

25,912 

$469,905  $16,145,144 

811.7121    1-2,H2.344 
462.65-.I    14,t<4.<lj7 


0-24 


Import*. 
Week.       SInee  7eM.il 


$5.9 12 

65.035 

139,333 


$220,51 
50.620 
301  !I75 


$1.78».49« 
U48S.316 
5.193.584 


Of  the  above  imports  for  the  w.;ek  in  1893  $U,8I0  were 
American  gold  coin  ani  |.,;(00  A-niricaa  silver  coiu.  Of  the 
exports  during  the  simj  time  ?72J,7i}0  were  Anterican  gold 
com. 
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The  movement  of  breadstufiEs  to  market  is  indicated  in  the 
!«t»tement  below,  prepared  by  us  from  the  figures  of  the  New 
rfork  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Sept.  17,  lani, 
and  since  August  1,  for  each  of  the  last  three  years: 


BtcHpU  atr- 

Flour. 

Wheat. 

Corn. 

OaXi. 

Barlty- 

Rye- 

BbU  I9«lb.. 

Biul>.60  Ida 

Blu/1.5  <  Itw 

Buah.31  Ibt 

BusKiSWe 

Bu.56  lbs. 

»>).l)8P 

2,075.716 

2,159.679 

2.072.171 

287.405 

108,321 

Mllw*iikee... 

25,85(1 

311.1"' 

16,710 

IS'J.OOO 

190,600 

16,190 

OnlDth 

1S»,093 

1,307.870 

Biluneftpolifi. 

1,)58.910 

Toltdo 

3,7  IB 

1,243,900 

163.300 

8,100 

Oatrolt 

2,567 

253.19B 

33,566 

52,639 

u.om 

Oereland.... 

8,7t8 

62,200 

H.363 

69,583 

8t.  Louis 

82.397 

1,035,326 

238.216 

179,;60 

8,100 

19,79* 

Peori*. 

2,700 

11.150 

93.200 

267,400 

10,200 

1,8lI0 

Totwk,  •93. 

367,160 

7.717,168 

2,708.066 

2,797,353 

460,991 

254,993 

Swne  wk.'91. 

279,091 

8.061.6:18 

3,461  961 

2,899,547 

955,108 

891,498 

8«me  wk.'SU. 

231,035 

2,613,376 

2,158,683 

2,055,787 

1,198,610 

110.813 

atnei  Aut.  1. 

0861-92 

2,32<',C6I 

50.781,776 

15,870,513 

19,073,276 

1,»27.4«2 

1,238  981 

1890-91 

1.625.709 

46,717.541 

16,699,769 

19,933.749 

2,650.085 

6,992.10:! 

18BMI0..... 

1,610.583 

15,768,361 

17.298,192 

17,828.917 

3,986,050 

839.167 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
Tveek  ended  Sept.  17,  1893,  follow: 


Flour,  Wheal, 

'jmAt—                 bblt.  bush. 

Sew  York 23;i,476  2,75o.075 

Boston 67.067  60.380 

Montreal 24,b03  342,i34 

Fblladelphia..    6(1.648  245.502 

Baltimore 128.185  567.395 

iUohmond*....      4,775  20,126 

Ketr  Orleans..    17,433  622,519 


Com,        Oatt, 

bush.        bush. 

6H2,930  1,177,1.'S0 

171,695     103,930 


64,211 
89,121 
45,234 
38,547 
19,773 


95,016 

113,594 

157,777 

9.841 

69.873 


Barley, 
bus  A. 
20,000 

e'.'ooi 

800 


Rye. 

bush. 

16.8(10 

1,450 


1,200 

35,950 

230 


Total  week..  545.187  4,='01,43l  1,091,511  1.727,481    27,602    55.630 
Cor.  week '91.  387,383  4,101,127     838,375  1,718,931      4,980  847,483 

'  Last  week's  receipts;  this  week's  not  received 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  17,  1893,  are  shown  in  the  annexed  statement: 


Bxporta 
from— 

Wheat. 

Com. 

Flour. 

Oatt. 

Bye, 

Peat. 

Bush. 

SuJi. 

Bbls. 

Bush. 

Bush. 

Bush. 

»ewYork 

779,891 

177,192 

140,256 

4,905 

8,693 

Boston. . . 

69.0.^2 

40.014 

30.121 

Montreal 

H4.2.'?(' 

88,193 

9,7b7 

45,462 

430 

PUUadel. 

316,615 

12,386 

Baltim're 

254,.  10 

706 

46,878 

».  Orl'ns. 

322,980 

14,682 

4,688 

150 

N.News.. 

Worfolk.. 

Blohm'ud 

Tot  week 

1,856,748 

320,781 

244,116 

50,517 

9,043 

1891  .. 

4,463.216 

733,173 

287,080 

17,560 

954,090 

7,577 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
St  the  principal  ooints  of  accumulation  at  lake  and  seaboard 
jwrts,  Sept.  17,  1892: 


Wheat,  Corn, 

In  store  at—           bush.  bush. 

Mew  York 6,493,000  864,000 

D»    afloat 413,000  150,000 

^Albany 22.000 

Buffalo 2,311.000  286,000 

CWoago 6,754,000  4,82i..000 

JUlwaukee 1,104,000  8,000 

J)nluth l,92-(,000  34,000 

Toledo 2,816,000  233,000 

Detroit 850.000  30,000 

«t.  Louis 5,343,000  259,0o0 

Do    afloat 45,000 

ClDolnnatl 2,0<)0 

Boston 59,000 

Toronto 71,(i00 

Uontreal 403.0i'0 

PliUadelphla 1,712.000  198,000 

feoria 65,000  4;<,000 

Indianapolis 582.000  27,000 

Kansas  City....       778.000  126,000 

Baitlmoie 2,087,' 00  38,000 

Minneapolis....  3,063.000  5,000 

OnMisaissippi..       102.000  1,000 

•On  lakes 2,:56,000  2,314,000 

On  canal iScrlTer  1,632,000  257,000 


OaU, 

bush. 

1,122,000 

27,000 

24,000 

372,000 

2,345,000 

6,000 

35,000 

30,000 

31,000 

623,000 


8,000 
72,000 


63,000 


4,000 
1,000 
9,000 

39,000 
217,000 

13,000 

10,000 

130,000 

5,000 

24,000 

"'7,'6bo 


Barley , 
bush. 
20,000 


24,000 
41,000 
67,000 


15,000 
3,000 


28.000 
12.000 


4,000      22.000 


157,000 
131,000 
176,000 
90,0.10 
101,000 
164,000 


2,000       73,000 


8,000  

12.000  

30,000  ... 

48,000  .... 

I;r   ^^-""^ 

496,000    111,006  loa'ooo 


.Tot.8ept.l7.'92.41.369.000  9,795,000 
Tot  Bei.t.I0.'92.3S. 716.000  9.721,000 
Tot  SeptlP.Vl  24,543,614  9,24W,335 
Tot  B6pt20.'90, 17.594.239  8,.^06,835 
Tot  8ept21,'8».17.196.f.72  13,662,727 


6,019,000  670,000  430.0'i0 
5,415,000  591,000  325,000 
4,480,946  3,064,658  677  002 
4.179,747  539,905  1,344,470 
5,928,570 1,132.895     474  832 


—The  Market  &  Fulton  National  Bank,  in  this  citv  was 
-organized  as   the  Market  Bank   in  1853,  and  was  converted 

'^'u  *  ^'!'-"*'*'.  'T\  ™  ^^^  a°<l  consolidated  with  the 
Fulton  Nati-.nal  B,.nk  lu  1«87,  when  the  name  was  changed 
to  the  present  tule.     ihe  dividends  paid  since  organization 

iTwX^S.th""'  ^'f  ^'  ?"'  ^^T:,  "«  present^ capital  is 
J7oO,000,  with  sill  plus  and  undivided  profits  amounting  to 

K(Xo'''jVJf-''ll  "I'J""  "«  deposit  line  averages  about 
^.ow.WJO.  lis  oank  buildinif,  on  the  comer  of  Fulton  and  Gold 
rtreeto,  m  o.  e  of  the  finest  iu  the  city,  including  also  commo 
dious  safe  a>-po.n  vaults  for  the  con/enience  of  Tts  custZ^s 

teik^^  M^^'r  '•^^'•^^.'"'y  y«^"  ^een  PresidentTthis 
oank  and  Mr.  Alexander  Gilbert,  Cashier. 

-Messrs  Coffin  &  Stanton  will  pay  the  interest  on  auite  a 


—  Railroad  bond  investors  and  others  interested  in  first- 
class  securities  should  obtain  from  Messrs.  La  Montague, 
Clark  &  Co.,  15  Broad  Street,  a  copy  of  their  circular,  just 
issued,  on  "investments,"  which  has  been  prepared  by  the 
Manager  of  their  bond  department,  Mr.  F.  J.  Lisman.  This 
circular  presents  most  carefully  prepared  data  for  the  investi- 
gaiion  of  each  bead,  giving  among  other  things  net  earnings, 
prices  that  bonds  will  net  to  maturity,  market  values,  etc. 
Attention  is  also  directed  to  the  advertisemeac  of  this  firm  in 
this  issue  of  the  Investors'  Supplement.  The  house  is  favor- 
ably known  in  Wall  Street,  and  has  branch  offices  in  a  num- 
ber of  leading  cities,  including  Montreal,  Canada,  with  which 
its  oflice  here  is  connected  by  private  wire. 

—  Messrs.  Prince  &  Whiteley  present  their  card  to  the  at- 
tention of  the  public  in  this  issue  of  the  Investors'  Supple- 
ment. This  house  is  among  the  olde.st  and  largest  of  our 
banking  and  brokerage  firms,  and  it  has  a  branch  in  New 
Haven,  Conn.,  witli  which  its  office  is  connected  by  private 
wire. 

— Attention  is  called  to  the  list  of  railway  and  other  securi- 
ties offered  by  Messrs.  Redmond,  Kerr  &  Co.  in  this  issue  of 
the  Chronicle. 


M.  Y.  and  Brooklyn  Was  Securities — Brokers'  Quotations, 


GAS  COMPANIES. 

arooklyn  Qas-Ligbt 

Jonsolldated  Oas 

lersey  City  &  Hoboken. 

Sfetropolltan— Bonds 

Mtttu»l(U.  y.) 

Bonds.  68 

Hassan  ( Brooklyn) 

8orlp 

People'fc<  Brooklyn^ 


Bid. 

Ask. 

130 

135 

Its 

180 

118 

110 

140 

145 

100 

102 

140 

100 

... 

93 

95 

GAS  COMPANIES. 


[Bid. 


WUllamsburK 130 

Bouds,  68 108 

MetropoIican(  Brooklyn).. , 

Mttuicipai— BouilB,  78 JlOo 


Fulton  AtiiQlGlpal . 

Bouda,  tis. 
Equitable... 

Bonds,  6b  . 


137 
1U2 
152 
108 


Alk] 


111 
U7 

lio" 

107 
15S 


City  Railroad  Securities— Brokers'  Quotations. 


Itlantlo  At.,  B'klyn.St'k. 

Gen.  M.,53, 190B...A&O 
arokerst  A  Fiil.F. -8tk. 

Istmort.,  78.,  1900-.JAJ 
ir'dway  t  TtliAv.— St'k.. 

1st  mort.,  88,  1904  .J&D 

2d  mort,  5s,  1914. ..J.&J 

B'way  Ist,  68,  gu '24 

3nd  &8,  int.  as  reut..  '05. 
■Jrooklyn  Olty— Stock 

B'klyn  crosat'n  88.,  1908 
Bkn.C'y<fcN'u58,1938  J&J 
~!dncral  Crosstown— St'k.. 

Istmort.,  68, 1922. MAN 
3ent  Pk.N.A  E.RlT.— Stk. 

Consols.  78,  1902  ...J&D 
Ory  Dk.E.B.*  Baff— Stk. 

1st  mort,  7s,  1893. .JAD 


117 

1 

100 

103 

28 

31 

U» 

112 

195 

200 

101 

106 

IP.S 

105     1 

1(14 

(14 

1 

200 

203     1 

108 

110 

1U1>« 

10219 

110 

118 

.-•-•• 

160 

il5 

117 

117 

120 

100 

101 

Dry  Dock  K.  B'y  &  B.— 
Scrip 

eiKhth  At Stock 

ElKUth  At.— Scrip,  88, 1914 
42d  A.  Gr'nd  St.  F'ry-Stk. 

lat  mort.  78,  1893.A<fe0 
42d  St  Maah.dt  St.N.ATe. 

lat  mort,  6a.  1910.. If  AS 

2d  Si,,  Inoome.Ss J&J 

Honst.  W.St*  P.F'y— Stk. 

lat  mort,  7s,  1894. .JAJ 

Ninth  ATe..„ 

Se  oud  ATe.— Stock 

Ist  mort.,  58,  re09.MAN 

Sixth  Ato.— Stock 

Third  ATe.— New  stock... 

lat  M.,  53,  1937 JAJ 

Twenty-third  St— Stock.. 

Istmort   7s.  1893 


101  103 
2S0 

105  109 

26a; , 

100,103 
60    63 

mi  114 

S3 1    66 

200  . 

100  107 

130  

113  118 
lOSllOS 
2(10  205 
3101216 
no  112 

2501 , 

100 1 103 


Auction  Sales — Among  other  securities  the  foUowing.not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  R.  V.  Harnett  &  Co. : 


Shares. 

100  Fourth  Nat  Bank 200»« 

40  Oriental  Bank 239^ 


Shares. 
10  Importers'  &  Traders'  Na- 
tional Bank 624 


By  Messrs.  Adrian  H.  Muller  &  Son 


Shares. 

16  Eagle  Fire  Co.,  N.  Y 223 

71  U.  8.  Fire  (ns.  Co 126>9 

20  Kiverdale  Park  Co.  ..$2,000  lot 
5  N.  Y.  Life  Ini.  A  Tr.  Co... 700 

16  8tli  Ave.  RR.  Co 255 

8  8tli  Ave.  RR.  Co 255 

Bonds. 
*6,000  N.  J.  Steamboat  Co.  Ss 

cons.  M.  bonds.  1921,  MAN,100 
$558,000  Salt  Lake  A  East. 
Ry.  Co.  lionds $25,000  lot 


Bonds. 

$200,000  Salt  Lake  4  Fort 
DouKlas  Ry.Co.  bond3.$15,000  lot 

$157,000  Utali  West  Ry.  Co. 
bonds $10,000  lot 

$150,000  Bond  of  John  W. 
Yoiing.  secured  by  a  trust 
deed  upon  real  property 
formeily  of  ttie  Salt  Lake 
Book!  o $5,000  lot 

$61 ,500  Decatur  Land  Imp.  & 
Furnace  Co.  lets,  1893, 
June.  1892,  coupon  on 10 


^ixnTxiuQ  ana  Ifittattctal. 
Spencer  Trask  &  Co., 

BANKERS, 
10  UTall  St.,  Neiv;York.  16  Consress  St.,  Boston. 

Albany.  Providence. 

Memb9rs  of  New  York  and  Boston  Stock  Hxchangoa. 
INVESTMENT    SECURITIES. 

LIBERTY    NATIONAL    BANK, 

Central  BulldinK,  143  lilberty  Street.  Ne«r  Verb. 
CAPITAL.  ....  8300,000 

ACCOUNTS  OF  BANKS.  BANKBRS  AND  MERCHANTS  SOLICITED. 

HENRY  C.  TINKBR  President  HBNR7  GRAVES,  Tloe-PreiddMil 

JAMES  CHRISTIE,  Cashier. 

DIKECTOR8. 


HBNRT  C.  TINKER, 
UBNRY  GRAVES, 
OKO.  F.  BAKER, 
J.  R.  MAJCWBLL, 


K.  F.  C.  YOUNG, 
WM.  RUNKLK, 
DUMONT  CLARKE. 
JNO.  H.  8TAK1N. 


H.  O.  FAHNESTOCK, 
HON.  G.  A.  HOBAB'T. 
J.  A.  GARLAND. 


THE  MERCANTIIE  NATIONAL  BANK 

OF  TUB  CITY  OF  NEW  YOKK., 

No.  191  Broadway. 

GapltaU  *       $1,000,000  I  SarplasacProflta,  $1,030,000 

VriLUAH  P.  ST.  JOHN.  Preaident.    I  FREDERICK  B.  30HBNCK,  Cashier. 
JAMBS  V.  LOTT,  Assistant  Cashier, 
ACCOUNTS    SOLICITED. 
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4n 


'ght  fPanliers'  ^a^jettje. 


DIVIDBNDS. 


Katne  of  Company, 

nallrnntlii. 

Chit'.  Koi'k  iKliiiiil  A  P«o.  (qnar.) 

Hftini^  (Vi)tral  ninur.) 

NorfiilK  &  Simihfiii  (ciimr.) 

Rio  Grande  Wi'Mtoiii  l>f.  (quar.)- 
HnnkK. 

Cliathmn  (qiinr.) 

Kast  Hide 

1*1  lace' lan.>oiia. 

p«nvrr('nD«.  Uas  (qnar.) 

LacItM!<»  tla« 

N.  Y.  Ulsciilt 

Proctor  &  OaiuUe  pief.  (quar.).. 


Cent. 


1 

m 

1 

Ik 

4 

1 

1)« 
1 
3 


WXen 
Paj/abU. 


Bookt  OUutd, 
(Day*  inelutive.) 


Nov. 
Oot 
Oct 
Nov. 

Oct. 
Oot 

Oct. 
Sept. 
Oot. 
Oot. 


liBopt.  29  to  Oot. 

1' to    

10  Sept.  30  to  Oot. 
liOot.      1  to  Oot. 


81 


Sept.  22  to  Sept.  30 
Oot    10  to  Oot.    17 


1  Sept.  23  to  Oot. 

15 to 

1  |8ept.  24  to  Ool. 
I'Oot.      1  to  Oot. 


WAl.Ii  STREET,  FRIDAY,  SEPT.  -^3.  1893-3  P.  M. 

The  Moner  Murket  and  Financial  Sitnatlon.— The  cholera 
reports  have  dwlDdled  into  losiKniBcance  as  a  market  factor, 
and  common  eenec  again  asserts  itself.  At  the  Stock  Ex- 
change this  week  the  main  points  discussed  have  been  the 
circumstances  pertaining  to  and  affecting  the  values  of  various 
railroad  stocks  ;  and  these  are  acknowledged  to  be  legitimate 
topics  for  consideration  among  bankers  and  stock  brokers,  and 
far  more  reasonable  than  the  sensational  matters  whicli  often 
occupy  the  attention  of  the  Street.  Northern  Pacific,  Read- 
ing, New  York  &  New  England,  the  Grangers,  Atchison, 
Union  Pacific — all  these  and  many  others  have  come  in  for  a 
share  of  public  notice,  and  they  are  properties  large  enough 
to  call  for  a  great  deal  of  watching  and  constant  attention 
from  month  to  month  to  get  any  fair  estimate  of  their  present 
and  prospective  values. 

The  low  rate  of  sterling  exchange  here  and  the  better  feel- 
ing in  London  are  indications  that  point  toward  a  possible 
renewal  of  their  demand  for  our  railroad  securities.  This 
may  be  stimulated  also  by  the  effects  of  the  Texas  Railroad 
decision,  if  they  regard  that  in  London  as  of  much  import- 
ance. We  have  heretofore  suggested  that  if  that  decision 
should  be  fully  supported  by  the  U.  S.  Supreme  Court  it  would 
have  no  insignificant  bearing  on  the  future  ability  of  our 
railroads  to  earn  and  pay  thfir  interest  in  gold.  No  question 
of  gold  or  silver  was  directly  involved  in  the  case,  but  the 
broad  question  of  ability  to  earn  interest  on  cost,  as  the  ulti- 
mate test  of  adequacy  in  railroad  fares  and  freight  rates,  was 
■directly  involved,  and  this  would  seem  to  fairly  cover  the 
question  of  payment  in  gold  where  that  had  been  promised  in 
the  bonds. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  4  per  cent, 
the  average  being  4}^  per  cent.  To-day  rates  on  call  were 
3  to  4  per  cent.  Commercial  paper  is  quoted  at  4X®6 
per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  bullion  of  £149,000,  and  the  percentage  of  re- 
serve to  liabilities  was  49-54,  against  48"58  last  week  ;  the  dis- 
count rate  remains  unchanged  at  2  per  cent.  The  Bank  of 
France  shows  an  increase  of  3,650,000  francs  in  gold  and 
a  decrease  of  125,000  francs  in  silver. 

The  New  York  Clearing-House  banks  in  their  statement  of 
Sept.  17  showed  a  decrease  in  the  reserve  held  of  $1,975,400 
and  a  surplus  over  the  required  reserve  of  |4,879,575,  against 
14,781,975  the  previous  week. 


Capital 

Barplas 

Loans  and  dlso't 

Cirealation 

Net  deposits 

Bpeole 

liegal  tenders... 

Beserve  held... 
Legal  reserve... 


1892. 
Bepl.  17. 


60, 

67 

475, 

3, 

491 

7.1, 

&2, 

127, 
132. 


Differen'tfrom 
Prev.  week. 


* 
422.700 
,3yO,.500l 
31 1,500  Dec. 
f,03.600iluo 


1891 
Sept.  19. 


836.900 
711,900 
126,000 

838.800 
959,226 


Deo. 
Deo. 
Deo. 

Deo. 
Deo. 


0,808.900 

70,200 

8,292,000 

866,000 

1,109,400 

1.975.400 
2,073,000il0i;63», 


S 

60,772 

64,068 

'404,.'S89, 

5,503, 

406,559 

62,483 

46,913, 


1890. 
Sept.  20. 


$ 
700  60,S12,700 
.lOOi  59,9^7.100 
500  302,63 1,600 
>i00i  3,588,300 
800  3S'.»,»Si.800 


,000 
700 


109,396.700 
950 


a  orpins  reserve.      4,879,675  Ino.      97,600|     7,756,750       1,905,200 


76.417.200 
22,933,700 

99,400,900 
97,495,700 


Foreign  Exchange.— Sterling  biUs  were  dull  and  weak 
after  our  last  report,  but  have  recently  been  steady  and  to 
day  are  firmer.  The  better  supply  of  commercial  bills  ap- 
pears to  be  the  main  feature.  Actiml  ratee  for  exchange  are  : 
Bankers'  sixty-days  sterling,  4  85^^(94  85^ ;  demand,  4  86J^ 
<»4  87 ;  cables,  4  87(34  87)^. 


Posted  rates  of  leading  bankers  are  as  follows: 

gtplembtr  33. 

Sbely  Dayt, 

Dmumd. 

Prtmebanken'sterling  billion  London.. 

Prlmeooninierola. 

Doonmentaryoomnierolal...... «•• 

4  864 
4  84>t34  84% 
4  84     ^4  84M 
B  IB^SS  1-% 

4  88 

Parlft  bankers  (francs) ...,...,, 

K  iouiik'i'tl. 

401|iiS    4Aial     'Unuiniii.' 

Prankfort  or  Bre<iien(relolunarks)b'nkera 

9ft>s»    95*4 

1     »3>«*»S<i 

The  followiag  were  the  rates  of  domestic  exchange  on  New 
Tnrk  at  the  undermei)tioned  cities  to-day:  Savannah,  buyinir, 
^  discount,  mlling  %  discount  to  par  ;  Charleston,  buying  i^ 
difcount,  selling  par  ;  New  Orleans,  bank,  par  ;  commercial, 
$1  00  discount;  St. Louis,  7Sc.  per  $1,000  discount;  Chicago, 
SOc.  per  $1,000  diacount. 

United  States  Bonds.— Quotations  are  as  follows : 


28 reg. 

48, 1907 re(t. 

4s,  1907 coup. 

68,  our'cy,'95 reit. 

6s.  cur'cy,'96 reg. 

68,  oar'cv,'97 reR.  iJ. 

Gs,  oiir'oy,'98 reg.lJ. 

6s,  onr'oy,'99 reg.lJ. 


InUretl 
PeruxU 


aept.     Sept. 


-Mch. 

•100 

-Jan. 

•114 

-Jan. 

•115 

A  J. 

•107 

A  J. 

•109  >« 

A  J. 

•112>a 

Jr  J. 

•1154 

A  J. 

•118 

•too 

•114 
•115 
•107 
•109  >« 


Sept. 
20. 


100 
114 
115 
107 
109  >« 
112^^112 
115>«*115 

118   l'in>t 


Sept. 
21. 


Sept. 
23. 


100     •lOO 

114  [•1134 

115  •114'« 
107    I -107 
10i)>«  -loeia 
112    [•112 
115     hllS. 
117>«'117i« 


Sept. 
33. 


100 

1134 
'1144 

107 

1094 

112 
■115 
■1174 


•Tblsls  tbe  prlue  old  at  rue  moraiui;  ouard :  no  mue  was  luade. 

Gorernment  Parchases  of  SUrer.- The  following  shows 
the  amount  of  silver  purchased  in  September  by  the  Qovern- 
ment  to  date. 


Ounces 
offered. 


Previously  reported. 5,194,500 

September  19 870,000 

21 413,000 

"  23... 512,500 

•Local  porobasea 


Ounces     i 
ptircAated. 


Pruse  paid. 


2,472, 'M9  $0-8335  »  fO'8383 

4S0,0O0  «0-8370  »  $0'8385 

338,0OO|«O-8348  a  fO-8378 

337,500  $0-8378  a  $0-8380 

28,812$   i»  $  


•Total  In  month  to  date  ..le.gOO.OOO      3,056,861  $08335   »  $0-8385 


*  Tbe  looal  purouaites  of  eaob  week  are  not  reported  till  Monday  of 
the  foUowKin  week. 

Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins: 

Pine  silver  bars..      8343  —84 
Flvefiaaos —  90    9—95 


Sovereigns $4  85 

Napoleons 3  85 

XXReiohmarks.  4  74 

25  Pesetas 4  75 

Span.  Doubloons.  15  50 
Hex.  Doubloons.  IS  50 
PineKold  bars...     par  9  4  prem. 


«$4  88 
9  3  90 
9  4  80 
a  4  85 
■»15  70 
«15  70 


Mexican  dollars..  —  65Hlt  —  664 

Do  unoominoro'l 9 

Peruvian  80l8 .—60    »  —  62 

English  silver....  4  80    9    4  90 
U.S.  trade  dollars  —  70    9 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  onlv  $15,000  La.  consol.  43  at  92  ;  $5,000  N.  C. 
consol.  43  at  93>^;  $30,000  N.  C.  sp.  tax.  West  N.  C.  RR.  issues, 
at  4-3}^;  $14,000  Ark.  7s,  Memp.  &  L.  R.,  at  10. 

Railroad  bonds  have  had  a  more  active  week  and  prices  are 
generally  a  little  firmer.  Atchison  bonds  have  been  in  good 
demand  at  steady  prices  and  the  payment  of  interest  Oct.  1 
on  certificates  for  the  new  second  mortgage  bonds  is  just  an- 
nounced. The  new  bonds  will  be  delivered  soon,  according  to 
the  notice.  Reading  4s  and  incomes  have  recently  been  strong 
on  a  good  demand,  keeping  pace  with  the  strength  of  the  stock 
referred  to  below.  The  Northern  Pacific  consol.  5s  have  been 
one  of  the  most  active  bonds,  with  much  weakness  up-to  Wed- 
nesday, when  they  touched  71,  but  afterwards  recovered 
somewhat  aud  close  at  71?^,  in  sympathy  with  the  preferred 
stock,  which  has  fluctuated  widely.  Peoria  &  Easterns  were 
bought  quite  freely  at  81}^®82J^  Thursday,  and  Detroit 
Mask.  &  Mar.  land  grant  bonds  were  in  demand  at  42(<|43  on 
expectation  of  a  2  per  cent  dividend.  The  general  list 
of  popular  bonds  has  not  shown  a  large  business,  but  the  prin- 
cipal dealings  have  been  in  the  particular  issues  above  men- 
tioned. To-day  the  feeling  was  strong  and  prices  were  as  a 
rule  higher.  Richmond'Terminal  53  advanced  from  45J^  to 
48  and  Savannah  &  Western  Ists  sold  readily  at  71%'373>^  on 
the  hope  of  getting  payment  of  the  over-due  coupon. 

Railroad  and  Miscellaneons  Stoclts. — The  stock  market 
has  increased  in  strength  the  past  few  days  and  closes  with  a 
tone  and  prices  that  indicate  much  improvement  over  last 
week.  For  the  first  few  days  the  market  %/as  somewhat  de- 
moralized by  the  break  in  Northern  Pacific  preferred,  which, 
under  free  selling,  declined  on  Wednesday  to  47}^. 
The  downward  turn  of  nearly  ten  points  in  this  stock 
within  a  few  weeks  is  not  accounted  for  except  by 
the  theory  of  con.4iilf  rable  sales  by  inside  holders,  and  it  is  be- 
lieved that  these  sales  may  have  neen  for  the  account  of  Ger- 
man or  Philadelphia  parties.  The  annual  report  soon  to  be 
published  may  throw  more  light  on  the  company's  financial 
status.  To-day  the  stock  was  decidedly  stronger  early  up  to 
id^,  but  closed  at  48?^.  Reading  has  also  been  quite 
active  on  «purchase3  apparently  made  for  those  familiar 
with  the  comfKiny's  atiairs,  and  to-day  it  touched  583^, 
against  52/^  la.si  Friday  ;  the  most  common  report  to  account 
for  the  new  streii^'tli  is  that  the  Ponn^ylvania  Railroad  ortl- 
cials  are  inclined  to  harmonize  with  lieadiug  on  coal  business. 
The  granger  stocks  have  improved  withtae  rest  of  the  market, 
and  Burlington,  St.  Paul  common  and  Omaha  common  were 
especially  strong.  Richmond  Terminal  has  come  into  prom- 
inence again  and  sold  up  about  1  point  to-day,  while  the 
bonds  were  also  active  and  higher,  and  the  effect  of  the  new 
management  is  supposed  to  be  shon-n  in  this.  The  industrial 
stocks  have  been  more  or  lesH  negltv-tod  as  railroads  have  be- 
come more  active 
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NEW  YORK  STOCK  E'S.CH.K'SQ^— ACTIVE  STOCKS  for  week  ending  SEPTEMBER  2lt,  and  since  JAN.   I,   1893, 


aieaBBT  and  lowbst  pkiobs. 


teturdaj, 
e«pt.  17. 


86 

3GM 

-m 

4>ii 

9418 

i»«3() 

•BR\ 

(JU\ 

56 

.■)6 

•127>«  129 

•28 1» 

2U'4 

21's 

21's 

•60 

6a 

•40 

42 

96%    96!^ 

774t    78 
■124>*124% 
■ll3i8ll3^ 
•142      142 
R  73's    79»e 
M  4S!<t    49 
_117iW  117'p- 

60\    605, 


30%    32H 
•71       75 
128     128^ 
J51>«15i''e 
•J5!W    16 
4714 
•4 
»30 

•ai* 

•144 


Monday, 
Sepl.  19. 


87 

4>« 
93Te 
87 
56>4 
1!^9 
29 
22H 
62 
42 
150 
97>s 
62 

• 97 

78>4    7916 
125»8  1251b 

llSij  11418 

"i9\  "80% 
48^8    49'i 

II7I4  117'e 
60!ti     62 


36% 

*4 

OS's 
*s6 

55 
129 

29 

22 
•60 
•40 
150 

96>3 
*6U 


Tuesday, 
Sept.  20. 


36% 

«4 

94 

87 
55% 


37>« 

4'? 
94% 
87 
56 


47»4 
ih 

36 
9H 
145% 


•137      142 
96%    96^ 


11 

3C 
23 

751. 


C*io% 
•34% 

*22% 
S  75 

TviHU  12<) 

*10fi%  107>« 

66>«    66% 

23%    2I!I> 

•20        23 

126,     127 '4 

•103     104 


•16 

45 
■"14 

25% 

5838 
•»36 
♦84 
J081.J108V 
•15%    17 


17'- 

4515 

ii\ 

25<v 

59 

37 

88 


•7: 
•32% 

25 
-61 

84% 


80 
33 
25'* 

eiM- 
35  »i 


18% 

14 
'62 
•10 

38 

18% 

80=8 

tr 

-26" 
•71 

2138 
•18 

.^3«« 
20% 
♦59% 

38% 
838 
37 


IS". 

141* 

65 

11 

38 

18% 

51't 

20 

30 

79 

213> 

19 

54 

201? 

63 

33^. 

(il. 
40 


109     111 

^8%      8'< 
16%    16% 
40'b     4(J''8 
•103      10« 


•113 

85 
11% 
•25% 


8708 
17% 
10% 

23!>8 
2538 
67% 
•15 


114 

35% 

11-V 

26% 

48 

80 

38 

17% 

10% 

23%j 

253^' 

67 

16 


31%    31% 
*71        75 
128%  129 
151%  15338 


16 

48 

*4 

•30 

•8% 


16 
48 

4% 
36 

9% 


145%  1463t 
137     142 


96 

11 

35 

23% 

75'« 


!) 
"10 

35 

23% 

75% 
12s''8  1291, 
105%  105% 

t)6%    67^ 

2J%    233^ 

22%    22H 
127%  130 
104%  101% 
•16        18 
*4t%    46 


14 
24% 

5(!% 

36% 

*84 


14 
25% 
60  St 
37 

88 


108=8  108^8 
*15%    1" 


72 

*o2% 
23% 
61% 
3138 

215 
18% 
14% 
63% 

*10 
37% 
1738 
48% 

*26" 
•71 

21% 

19 

53% 
'ZO 

57% 
"36 

8% 
•37 


80 
3:j% 
25SI. 
61% 
354. 
244 
16% 
14% 
63  H 
11 
38 
IS". 
51% 
2U 
30 
79 
22 
19 
54% 
21 
60% 
40 

8s 
40 


70%    70% 
109     111 

*8%  9 
•16%  17 
*l0%  42 
103  106 
113      114 

35%    36 


11% 
26 


42% 

78 


42% 

77'8 
106%  107% 
102      102% 

7tt%    81% 

37%  37% 
115  115 
X5138  52 
111%lll% 
■  131  131% 
116%  116% 
r  423,    43 

»2% 

123g 
•20 

80 

♦53 

••192 


93 
12% 
23 
31 
5t 
196 


83%    8i% 
♦31       34 
105 

«.1«a     OR 


37% 
16% 
10% 
23% 
25% 
66% 
15 


11-^ 

2t% 

48 

80 

39 

17% 

10% 

24% 

26% 

66''8 

16 


129     130 
29%    29% 
22%    22% 
•60       62 
•40       42 
'147     150 
97%    977j 
•60       62 

• 97% 

785s  7938 
12538  125% 
113%  114% 

'79«8  "80% 
49%    49% 

117%  118 
61%    61% 


Wednesday, 
Sept.  21. 


36»9 

•1% 

94% 

86 

55% 


37 

4% 
94% 
86% 
55% 


129'8  131 
*28  29 
22%    2238 


'60 
•40 
147 

96 
♦60 

9738 


62 

42 

150 

97 
62 

97S9 


Thursday, 
Sept.  22. 


31^8    32 
*71        75 
129%  130 
153     153'e 
*16       16% 

48%    48% 


■■4 
*30 

*8% 
148%  149 
137     142 


4% 
36 
10 


97 
10% 
*3o 

•22% 
75--'8 
129 
106 


97 
10% 
35% 
23 
75% 
129^ 
107 
66%    67V 
22%    22% 
'21        23 
128%  130 
104      105 
16%    17% 


45 

*14% 
25% 
59=8 

'36% 

*84 


45 
141*. 
253* 
60'* 

38 
88 


108%  109% 
15%    17 


•72 

•32% 
25=8 
62% 
34% 


SO 

33% 

26'< 

62% 

35% 


18% 
14% 
65 

♦9 

'38% 

17% 

48% 

'26% 

•71 

•21% 

13 

54 
-20 

531% 

"'8% 
•37 


183(. 

14'^ 

65 

11 

31 

18 

49% 

20 

28% 

79 

21 

19% 

54% 

21 

58''f 

38 

8% 
40 


111      111 
•8%      8\ 

♦16%     17 
41        41 

103      106 

113%  113% 
36  36  S 
1138    11^ 


27 

"79% 
37% 
17 

•10% 
23% 
2.38 
67 

•16% 


2 

48 

79% 

3i3% 

17 

11 

24% 

26% 

6838 

17 


76%  78=9 
125%  125% 
113%  113%! 
143  143 
79%  79% 
49  49% 
117     119 


61 

97 

32 

-73 


61 
97 
32 
75 


129%  131% 
152%  155 
15%     16% 


•47% 

•4 
*30 

•8% 
149 
'137 

98 
•10% 
•34 

23 
•75 
129 
106 

6578 

2J% 
•20 
129 
'104 
♦.6 
•44 

14% 

25% 

59  >9 

35% 
♦84 
109 
•15% 
•72 

33 

26 

62% 

35 
245 

18% 

14% 

65 

•9 

38''8 

1738 

47% 

"29" 

'71 

•21 
19% 
53'e 

♦20 

♦58% 
36 

838 

♦37 


48% 
4% 

36 

10 
149 
142 

98 

11 

35% 

23% 

75% 
129 
109 

66% 

23'8 

23 
130 
105 

18 

46 

14% 

25% 

60 

35% 

88 
109 

17 

80 

33 

263e 

63 

35Sf. 
249 

18% 

15% 

65 

11 

39 

17% 

48% 

20 

29 

70 


19".. 
55% 
21 

611, 
36 

8N 
40 


110 

♦8 
♦16 
♦41 
104 


112 

9 

17 

42 
106 


113%  114 
35%    36 
11% 
26-'8 


43       43 

43%    44 

79       79% 

79%    8014 

107%  108% 

108%  109% 

102%  103% 

104      104 

SlSg    82 

81%    Si's 

37%    38% 

38%    39% 

115%  116% 

110%  116% 

52       54% 

53%    54^ 

112iflll2% 

113      113'« 

131^  13138 

131      131% 

11«%117% 

ll7%  118% 

42%    43% 

4278    43% 

93%    93% 

93%    94% 

12%    12% 

12%     12% 

•20       23 

•20        23 

80       81 

30^8    3078 

53       63% 

63%    53% 

19!      19* 

195      19S 

SSOg    »3B^ 

83%    83% 

33%    33% 

•32%    34 

105 

• 105 

••5'.i     BfiiS, 

IIOdT-      OMB, 

37Ss 
•16% 
•10% 
23% 
26% 
67% 
♦15% 


11% 

27 

4H% 

80 

33 

17% 

11 

23% 

2634 

68 '8 

17 


36%    37% 
♦4  4% 

93^8    94 
*S6       87 
5n%     56% 
131      132 
28%     28% 
2238    22% 
♦60        62 
♦40        42 
150     150 
95%    9678 
•62        62 

' 97% 

7838    79 

125%  125% 

113%  114% 

■141      143 

79%     80 

49%    50=8 

118     118% 

60%    61 


Friday, 
Sept.  23. 


37 
♦4 

94% 
"E6 
56% 


37% 

4% 

94% 

87 
57% 


ActlTe  RR.  Stocks. 

Atchison  Top.  &  Santa  Fe 

Atlantic  &  Paoltlo , 

Baltimore  &  Olilo 

Canadian  Pacific 

Oanada  Southern 

131%  1333s  Central  of  New  Jersey 

'28%    29%jCentral  Paciflc 

23%  Chesapeake  &  O..  vot.  tr.  cert 


48,120 


22% 
♦60% 
♦40 


96% 
*60 


•31%    32 
•73       75 
132%  132% 
154=8  155 

15        15% 
•17        48 
4%      434 


•30 

•8%  10 
'146%  160 
137      142 


07 

"1038 

35 

23 

7538 
129 


97 
11 
35 
23 

7538 

129% 


105      105  ■« 

6533    66% 

23%    24 

•21        22 

130      130% 

1047e  1047s 

1H%     16% 
•44        46 


25 
59% 
•36% 

•84        88 

i09%ioa% 

16%     16% 


25 

60% 

37% 


•72 

-32 
26% 
62% 
3533 


&0 
35 

2638 
63% 
36=8 


18% 
15% 
65% 
10 
•3H38 

1778 
48 

-Vs" 

-71 
-20 

19 

55% 

20 

58% 

"8% 
♦37 


18% 

lo'f 

0638 

10 

39 

18% 

49 

20 

30 

79 

23 

19 

57 

20 

58% 

"iK 

40 


111%  111% 
-8%       9 

1679     17 

40%     40% 

101      106 

113%  114 

35%    36 


11% 
26% 


37% 

17% 

•   Oil 

23% 

2638 

67  78 

•15% 


11% 

26% 

49% 

80 

38% 

17% 

11 

24 

2678 

69% 

17 


98% 
62 
97% 
7838    7936 
126%  126% 

11378  114% 


79%    80% 
50%    51=8 
118%  119% 
61 


Ist  pref... 
2d  pref. 


32 

32% 

•74 

7.1 

132%  13.j% 

154%  156 

•15% 

16 

"46% 

47% 

6% 

5% 

♦30 

36 

10 

10 

147 

150 

137%  137% 

•90 

9H 

•iO% 

11 

35% 

35% 

-23% 

23% 

7.-)% 

75-, 

129sj 

130% 

106 

107 

61% 

66% 

24 

24 

-.il 

22 

131 

131% 

105 

106% 

16% 

16% 

45 

46  S 

11 

14 

-25 

25% 

59 'h 

60% 

•37 

33 

I>o      do 

Do       do 
Chicago  A  Alton 
Chicago  Burlin^on  &  Quincy. 
Chloaeo  &  Eastern  lUlnois — 

Do  P''*'- 

CblCBKoMllwankeedc  St.Faul 

Do  pref 
Chicago  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  *  Paciflc. 
Chicago  St.  Paul  Minn.  &  Om. 

Do  pref. 

61=8  Cleve.  Clnoin.  Chlo.  4  St.  L... 

Do  pref. 

Colum  bus  Hocking  Val.  <fe  Tol. 

Do  pref. 

Delaware  &  Hudson 


Delaware  Lackawauna&West 
Denver  A  Rio  Qrande 

Do                             pref. 
East  Tennessee  Va.  &Ga 

Do  Ist  pref. 

Do  2d  pref. 

Evansvllle  &  Terre  Haute 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do                             pref. 
Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

Lonisville  &  Nashville... 

I.H>uisv.  New  Alb.  <fc  ChlCiigo. 
Louisville  St.  Louis  &  Texas  . 
Mauhattan  Elevated, cousf^. 

Michigan  Central 

Minneapolis  d(  St.  Louis 

Do                               pref. 
Missouri  Kansas  &  Texas 

Do  pref. 

Missouri  Paoiflo 

Mulille  &Oliio 


•81       88     Nasbv.Chattanooga&St.Loule 
109%  110%  New  York  Central  .fe  Hudson 


16 
'72 
34 
25% 
63 
36% 


1838 

lb\ 

66 

9 

3779 
18% 

4b38 

♦28" 

•73 

'20 

•187^ 
66:% 
20% 
56% 

♦35 
8=8 

.  40 


16%  New  York  Chic.  &  St.  Louis  .. 
80  Do  Ist  pref. 

34  Do  2d  pref 

26%  New  York  Lake  ErleA  West'n 
63-4  Do  pref. 

37%  New  York  »&  New  England  ... 

New  York  New  Hav.  A  Hart. 

IStis'New  York  Ontario  <t  Western 
16  New  York  Su8quehan,&  West. 
66  Do  pref. 

9%  Norfolk  &  Western 

3778  Do  pref. 

18%  Northern  Paoiflo 

49%  Do  pref. 

2o     Ohio  A  Mississippi 

30     Ohio  Southern 

60  Oregon  K'y  &  Navigation  Co. 
23  Oregon  8h.  LinoA  Utah  North 
19%  Peoria  Uei'a'ur  &  Evaiisville. 

56%  Pbilaiielphia  &  lleuding 

213«  Pittsburg  ctnu.  Chic.  <s'Bi.  L. 


1,830 

2tJ8 

2.2tj0 


Range  of  sales  in  1892. 


Lowest 


3238  May  21 
4  Apr.  21 
9379  Sei't  22 
86%  M:ir.  22 
54%  Sept.  li 
4.950111%  Jan.   19 

1301   28     Sept. 
5,460    213eSept.  16 

59     Jan.     9 

38%Jan.     9 

23il39      Feb.     4 
100,973,   95     Sept.  15 

60     Aus.     8 

65    97%  Sept.    1 

76.715    75=6  Apr.     2 

l,20.iil20%  Jan.  19 

l;«,24rj  111%  Sept.  15 

70,1411)  Jiiu.   12 


35.663 

12,7;i0 

1,700 

4,282 

50 

2,105 


3  120 

22.755 

300 

4(i0 

1 ,900 


100 
1,3J0 

1(10 
1,050 

200 
900 
230 

895 
8,575 

440 
71,175 

1,235 
100 

8,210 
516 
3i>0 

1,000 

3u0 

8011 

37.060 

1,211 


4,.'M2 
502 


306 

74.1-7 

1.95 
aU,330 


43% 

79 


43 

79 
108%  109 
10  J%  103% 
81        81=8 
387s    4(1% 

ii558in% 

52%  54% 
113  11338 
131  131% 
117%  118 

4'2%    43% 


43% 

80% 


94 
12% 
20 
30 
53% 
•193%  197% 
83%  83=8 
33%  33% 
105 

94>«     Oi 


94% 

12»8 

23 

30% 

64 


43% 
80% 

108%  106% 

104      104 
80%     81 7t 
39%    4038 

115%1163« 
5^     64% 

113»R  1143,. 

131%  132% 

118      119% 
42=9    4b% 
93%    94 
12%    12=8 

♦20       23 
30       S0»8 
54=8    56 

195      195 
83%    83% 
82%    31 

106 

«iai    "5% 


59%  Do  pref. 

39  ti  Pitts.  *  West.,  pref.  tr.  eerts 

938  Kicbnioud  ii  West  Point  Ter'l 

43%  D(!  pref. 

Rio  Grande  Western 

Do  pref. 

111%  111%  Rooie  Watertown  AOgdensb. 

•3         9    iSt.  Louis  Southwestern 

16%    16%  Do  pref 

40%    41     St.  Paul  &  Duluth 

105     106  Do  pref 

'113%  114     St.  Paul  Minn.  &  Manitoba 

35%    36     Southern  Paoiac  Co 

11%     11%  Texas  &  Paeitic 

26%    27     iToledo  Ann  Arbor  &N.  Mich 

•45       49  %  Toledo  &  Ohio  Central 

*;5       80    I  Do  pref. 

S7=8    38%Ulnlon  Pacific 

17%    17%  Union  Paciflc  Denver  <t  Gulf 

♦10%    10%|  Wabash , [ 

2379    24%l  Do  pref. 

26%    27%  Wheeling  &  Lake  Erie 

6838    69    I  Do  pref. 

•15%    17     Wisconsin  Central  Co 

I    VlaQellaiieoiiH  Stocks. 

43%    4439  American  Cotton  Oil  Co 

80       81    I  Do  pref 

103%  I0939JA111.  Sugar Ref.Co 

104%104%|  Do  pref. 

81=8    82     Chicago  Gas  Co.,  trust  rec'ts. 

40       40%|Colorado  CoaKV  Iron 

115%  115%  Consolidated  Uan  Co 

53%    54%|  Uistllling  &  CVittle  Foed'g  Co. 

114%  114%  General  Electric  Co 

132%  l:i3silNtttloual  Cordage  Co 

lls»%  121%  Do  pref 

43%    43%  National  Lead  Co .. 

94%  Do  prcl 

13%  Nortji  American  Co 

23    ,Orogon  Improvcuieut  Co 

30%  P.acillc  -Mail 

54%  I'iiie  Line  CortlUeritesJ 

Pullman  Palace  CarCo 

silver  Bulliou  CertiUcates. .. 

Tennessee  Coal  Al  Iron 

Do  pref 


3.5  4' 
9,44 
1,7  50 
310 
1,100 
9,Bl5 
177.183 


5uO 


330 

1,80^' 

459.e95 

450 

I,'.!  51) 

21  0 

10,392 

500 


15 
330 
210, 
630 
800 

Il03 

1!40  112 


5%  June 

44  Jan.  19 
10-'%  Jan.  20 

59%  Sept.  16 

9.T     Jan.     5 

29%  Jan 

66  Jan. 
12'J7g  Jan. 
138%  J  <n. 

15     Sept 

45  Jau 
4     June  23 

30%  June  21 

7=8  June  22 

xll9%Jan.l5 

119  Jan.  22 
95%  Sept.  16 

978Julv   19 

35  Sept.  16 
20%  Jau.  19 
69%  Jan.  5 

120  Jau.  19 
95  Jau.  Ic 
64%  Sept,  23 
20%  Sept.  1 
14%  Jau.  6 

104  Jan 
103%  Sept.  15 

8  Feb.  25 

18  Mar.  6 
14  June  6 
24  Juue  6 
54%Juue  7 
34%  Jau.  27 
85      Mar  2i- 

107%  Sept.  15 
15%Julj  7 
72  May  Ml 
32%  Sept.  16 
24=8  Sept.  IJ 
61  Sept.  12 
3078  Aug.  24 

224  Jau.  15 
17%  Sept.  15 
10%  Jan.  4 
41%  Jan.     2 

9  Sept.  23 
37%  Sept.  19 
1738  ^Hpt  19 
47%  Sept.  21 
20%  aept.    b 

19  Jiiii.  1-.; 
70  July  l;i 
21  ij  Sept.  15 
16%  July  (. 
38  Jaii.  lu 
19%  Sept.  15 
57%  Sept.    7 

36  Sept.  21 
6%  Juue  .:7 

37  Aug  2- 
35%  Sept.  12 
66      Feb.   2b 

110     Jan.   19 

6%  July  14 

14     July  14 

39%Jul.\      6 

Jan.  19 

Keb.  2 


Highest 


46>>8  Jan.    ^ 

579  Jan.     3 

101%  Mar.  18 

94%  Jan.  IS 

64%  Mar.    5 

145     Feb.  2» 

35     Jan.     4 

28     Jan.  14 

64%  Jan.  IS 

44;%  Jan.  21 

154     July  2a 

110=8  Jan.  2» 

70     Jan.     a 

104     Feb.  11 

84=8  Aug.    1 

12878  Mar.    5 

12179  Mar.    5 

147%  May  27- 

94%  Jan.     7 

54=8  Aug.    5 

123%  June    a 

75     Jan.     7 

99%  Aug.  15 

40     M.-w  13 

80%  June    Z 

149%  Apr.     7 

167%  Feb.  29 

19%  Jan.     2 

54     Mar.    9 

9%  Jan.     7 

51%  Jan.  11 

20     Feb.  29 

151     Sept.    » 

144     Aug.  11 

1 10     Jan.     5 

15%  Jan.     4 

56%  Feb.  13 

27%  Apr.  18 

80     Apr.  18 

140%  Mar.    5 

112     Juue IT 

84%  Jan.     2 

31     Jau.     7 

24     Mar.  18 

139     Aug.  1» 

117     Mar.    5 

21%  Aug.  1» 

48%  Aug.  10 

20%  Jan. 

33%  Jan. 

65%  Jan. 

42%  Jan. 

91     June  21 

119%  Mar.    5 

22%  Jan. 

81%  Jan. 

45     Jan. 

34%  Jau. 

77%  Mar. 

59     Mar. 

252     June 

23%  Feb. 


13 
13 

4 
2 


ft 

4 
4 
2 
5 
3 

11 


6%  Aug.  25 
69%  Aug.  22 


18  Jan. 
56  Jan.  4 
26%  Jan.  2 
72%  Jan.  2 
24  Jan.  5 
37%  Mar.  23 
9138  Jan.  28 


94% 
12=8 
•20 
30 

5438 

193     196 
83%    83% 
34       36 

105 

KM,      QM. 


WpQt 


2,000 

7,430! 

1,180 


100 

16,075 

1,100 

40.1 

3,420 

4,250 

3,285 

70 

4.512 
2.167| 

89.586 
2,018 

63.942 

21,912| 

1,489 

128.524 

15.164 
9.5h0 
4,504 

1(1.858 
2.9.-9 
2.935 


31%  Sept.  13 
7  July  1 
23  Apr.  1 
46  Jan.  28 
79'«  Sept.  20 
36%  Sept.  15 
1579  July  11 
10  June  8 
22%  Juue  8 
24=8  Sept.  6 
65  Sept.  6 
15*8  Sejit.  15 


4 
4 
11 
5 
5 


33%  Jan 
2278  Jan. 
65  Feb. 
30=8  Jan. 
6739  Jan. 
4539  Apr.  29 
17%  Feb.  12 
79  Feb.  16 
41  Jan.  5 
74  Mar.  11 
113%  June  30 
11%  Jan.  2 
223e  Jan.  2 
4579  Jan.  7 
107%ilay  26 
116%  Jan.  4 
41%  Jan.  6 
14=8  Jan.  4 
29%  Aug.  23 
52%  Feb.  13 
88  Feb.  11 
50%  Jan. 
25  Jau. 
1539  Jan. 
33%  Jan 
40%  Jan. 
80%  Jan. 
21%  Jan. 


4779  Aug.  18 
8379  Aug.  1» 


32%  Jan.  19| 

63%  Jan.  19 

78%  Jan.  19  11538  Aug.  25 

90     Jan.  19  10738  Aug.  19 

71  s.  Jau.  2I    83=8  Aug.  23 


26%  May  24 
02  Jiin.  1' 
■If.    9 

iiy    7 


44 

1(34 

91 

100 


iir. 


2,4:?.-,: 

40,000' 

100 

40,000 

2,375 


.1  u.  4 
30=8  Miir.  24 
61  ar  24 
11%  Mi.v  1,8 
19  Juiii-  14 
•->'<=»  Sept.  IB 
51%  July  9 
184  Jan.  4 
82%  Aug  12 
3l%Jiily  U 
92      l-eb    23 


•  IbtxH.  »re  the  pritei  Ud  and  aektd;  no  gale  made.    f,et\oei  from  hotu  lixoUan  <o%    i  Ex  dlridenO.    ii  Lowest  la  ex  diyideud 


40%  gept.  23 

lion's  Aug.  30 

67%  Jau.     7 

11938  Aug.  19 

133%  Sept.  23 

123%  Aug.  17 

46%  Aug.  23 

99=8  Aug.  22 

1878  Jan.     4 

29=8  Jan.     4 

4038  Jan.     4 

64%  Jan.  12 

200%  May  H 

95%  Jan.     4 

.50%  Mar.  10 

108     Apr.  21 

lonao  *ug.  18 
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NKHT  VDKK  srOCK  EX«H.1N«K  IMtlOES  (Contlnuel)— /.V^Om'B  STOOKS.         It  Indieattn  actual  mlei.) 


iNAcrrvK  Stock* 
D  Inilleatcs  imitated. 


Sept.  33.    I  Sangt  {iaU$)  in  1891. 


Bid,  I  Ask.       Loieert,        Utglte$t, 


Railroad  Htorka. 

Albany  A  SiiHiiuoluinim 100 

Atlanta  &  (hiirlnttr  Air  LIT. ...100 
BeU*vlllo  A  «<mtl>.  111.  I>ref....lOO 
BoBton.^r  N  Y.  Air  Line  i)ref....lOO| 

Brooklj  n  I'.lt^vKlodT 1*^ 

Bnmtlo  Ku.'heater  <k  Pitts 100  : 

PrpfirrcMl 100 

Barl.  (■r.hir  RanldsAKor 100: 

Cedar FallHA  Minnesota 100 

Olsveland  A  FIttaburi; 50 

ColnmblB  A  Oreenvlllo  pf 100| 

Des  Molnia  A  Fort  Uodge 100  ! 

Preforri-il 100 

Oululh  B.  Whore  A  Atlan.H 100' 

PrefcrriMll! 100  ; 

Flint  A  I'lTo  Marquette 100 

Preforr.'.l 100 

«eorKla  PaolHoK 100 

Green  Bay  Wln.ASt.  P.tr.root.lOO 

Honeton  A  Texas  Central 100 

Illinois  Ccntnil  Imised  lines.. ..100 

JCanawha  A  .MIililKan 100 

Keokuk  A  Des  Molues 100 

Preferred 100 

Loulsv.  Kvans.  A  St.  Lo.,  cons. 100 

Preterred 100 

UahonlnK  Cual 50 

Preferred 50 

Menipbia  A  Charleston 25 

Mexican  MatlonjU 100 

Morris  A  Essex 50 

«.  Y.  Lack.  A  Western 100 

«.  Y.  A  Northern  pref 100 

HorfolkA  Southern 100 

Peoria  A  Ea-itern 100 

Pitts.  Ft.  Wayne  A  Chicago....  10" 

Sensselaer  A  SarntoKn 100 

CUohmondTcrm.,tr  reels 100 

Do  pref.,tr.  rects 100 


83 
141 
102 

31 

37  »« 

65 


88 
150 


8>« 
20 
13 
314 


4>< 

im 

3 


12 


87 
103 


18<« 
60 
9>4 


160    Feb.    169     Feb. 


34 

sevi 


30 
13>s 


7 

11% 

S 


13 


100 
109 


128     Jan. 
100     May 

81  Jan. 
39  ■«  Mar. 
78!li  Feb. 
30  Jan. 
7''e  Jan. 
150  Jan. 
29>«  May 

5  July 
14     AuK. 

6  Mar. 
14     Feb. 

IS    Sept. 

50  Mar. 

7  Jan. 
S>4  Apr. 
S     Juno 

87     July 

lOSg  Apr. 

4     May 

9     Mar. 

20     Sept. 

51  Auk. 
77'«  Feb. 

100     Feb. 


130     Jan. 

103  Jan. 
32  Jan. 
44\May  I 
88\  June 
52>«AUK. 
779  Jan. 

15B  June 
25>«  May 
ll>«Auic. 

25  Aug. 
143s  Aug. 
35  ■«  June 
ZS"*  Apr. 
87     Mat 

7  Jan. 
13^  JLOg. 

W  Mar. 
90  Jan. 
14    Jan. 

6  Sept. 
10»«8cpt. 

26  May 
60     May 

100     Apr. 
llZ's  Apr. 


IHAOTITB  8TOCKI. 

II Indicates  unlisted. 


BepL  83. 


Bid.     Ask 


20  >i 

65 

10 


SViMar. 

143  >e  Jan. 

107\  Apr. 

15     May 

50'8  May 

8     Juno 

152     Sept. 

164     Jan. 

6*8  June 

40  *«  Jane 


5  Jan. 
155  Aug. 
113>sJuly 

26     J^n. 

61     Sept. 

15%  Jan. 
155  Apr. 
179     Aug. 

11     Apr, 

59%  Apr. 


Bt.  Joaepb  A  Orand  Island 100 

St.  Loati  Alton  A  T,  n 100 

Do  prcf 100 

St.  L.  A  San  Fran.  1st  pref 100 

Sontb  Carolina 100 

Toledo  Peoria  A  Western 100 

Toledo  St.  Ix>ul8  A  K.  CltyV  .. 
Virginia  Midland 100 

ffllacellaneoua  Stocka. 

Adnras  Express 100 

American  Bank  Note  C0II 

American  Express 100 

Am.  Telegraph  A  Cable lOOj 

American  Tobacco  Co.,pre{...100 

Brunswick  Company 100 

Chlo,  Juno.  Ry.  A  Stock  Yards. 100 

Preferred 100 

Oltliens'  Unsot  Brooklyn 100 

Colorado  i-uol  pref 100 

Columbus  A  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  Ilium 100 

Laclede  Gas 100 

Do  pref lOOi 

I.ehlKh  A  Wilkes,  CoalTF 

Maryland  Coal 100 

Mluncsota  Iron 100 

Natlouul  Linseed  OH  Co 100| 

Natiouiil  Starch  Mfg.  Co 100, 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Co.il 50| 

P.  Lorlllard  Co.  pref lOOi 

Postal  relcj?rapU— Cablell 

Quicksilver  Mlulug 100 

Preferred lOO' 

Texas  Pacitio  Land  Trust 100 

U.  8.  Express 100 

Wells,  Fargo  Express 100 


33 

150 


146 
49 
;121 
85>9 

:ioo 


113>a 
:105 


157 
29 


35 
100 


1,8 


150 
S0>9 


87 
101 


113% 
106 


163 
31 


;i01%102<4 

;  22 'g   23 


62 
20 
23 


33  •• 
'  32i« 

10 

39 
230 
'111 


3 

17 


56 

143 


64 
25 
25 
74 
34 
34 
12 
41 


Hand*  (soiM)  (n  189X 


Lowetl.        UighetU 


4 
21 


58 
147 


9     Jan. 

32     July 

128     Mar. 

75     July 

1  Mar. 
17%  Jan. 

8><  Jan. 
35%  May 

143>fl  Apr. 

43  Feb. 
116     Feb. 

80     Jan. 

96  Jan. 
718  July 

72  Apr. 
80>4  Jan. 
94>4  Jan. 
99  Aug. 
12     May 

143  Jan. 
28  Feb, 
79%  May 
17'4  Aor. 
bT^  Mar. 
19%  June 
23     Jul/ 

73  Sept. 
27  Jan. 
32  Sept. 
10  May 
37<a  Apr. 

275  Fob. 

Ill  Feb. 

37  Jaa. 
3>a  Mar. 

16  Mar. 

12  July 

44  Apr. 

140  Jan. 


10l«Jiilr 
40  Apr. 
151  Jiina 
79  Hm. 
4%  Jaa. 
32  B«nt. 
26  Feb. 
88>s  Feb. 

lSO>«Jo]r 

49>«  July 
123     Au«. 

89  Juir 
101     Juir 

14i«Feb. 
104     Aug;. 

gaiajuna 
114  JlID* 
106     Sept. 

18*4  Jan. 
160     JuIr  I 

29  June 
101     Ajg. ' 

25     Aug. 

06>4Aug. 

25     Feb. 

27h  Mar. 

82     Jan. 

35''8  Juott 

4n>s  Feb. 

12     Aug; 

45  ■•Jan. 
300  >g  Aug: 
lis     Jan. 

87i«  Aug. 
4%  June 

2214  J^a. 

ISHi.Mir.l 

00'4  July 
147      Mav 


'  No  price  Friday;  latest  price  this  week .  iAotual  sales. 

NEW    YOEK    STOCK    EXCHANd^E    PRICES.— STATE   BONDS     SEPTEMBER.     23.' 


SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Aaki 

lAlAbama— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  4s 1906 

Onrrenoy  funding  48 1920 

•Arkansas— 6«,fuud.IIol. 1899-1900 

99 
104 1« 

94 

5 

160 

105 

91>a 
101 

102 
105  >« 

'97" 
12 
190 
7 

"93" 

New  York— 6s,  loan 1893 

North  Carolina— 6s,  old J&J 

Funding  act 1900 

New  bouds,  J.  A  J 1892-1898 

Chatham  RR 

103 

30 

10 

15 
2>s 
3>s 

"5" 

S.C.  (oont.)— Brown  consoI.6s.l893 

Tennessee— 63,  old 1892-1898 

Comn'oiuise,  3-4-5-6S 1912 

New  settlement,  68 1913 

5s            •                                     1913 

94 
62 
72 
101 
100 
74 

93 

ibo" 

105 

do.  Non-UoUord 

Special  tax.  Class  1 

3s ..1913 

77 

Ti,  Arkansas  Central  Kit 

Consolidated  4s 1910 

98=8' 

124    1127 
102 1«| 

Virginia— 68,  old 

4<9ulsi.tna— 7s,  cons... 1914 

6s 1919 

Rhode  Island— 6s,  eou.. 1893-1894 
South  Carolina-  6s.  non-fund.1888 

** 

Stamped  4s.....  M...... — ...... 

68,  consolidated,  2d  series,  rects. 
6s,  deferred,  t'st  rec'ts,  stamped 

•  ■■■« 

Mlsjourl-Fund 1894-1895 

2 

21a 

6% 

8 

New  York  CUj  Bank  Statement  for  the  week  ending  Sept. 
17, 1863,  is  as  followa.     We  omit  tioo  ciphera(O0)  in  all  cases. 


BANKS. 

(oa>  omftKd.) 

CapltaL 

SurpllU. 

Lcint. 

Svteit. 

• 

LttU$. 

• 

DaiwHt' . 

S 

• 

t 

• 

iSaok  ot  New  York... 

2,000,0 

1,904,3 

13.610,0 

1.950,0 

1.340,0 

1'2,010,0 

Manhattan  Co. 

2.050,0 

1,712,5 

12,832,0 

1.737,0 

840,0 

13,116,0 

ICarcbants' 

3.000,0 

943.6 

7,820.8 

1,199,9 

eS6,7 

7,747,3 

Macbanios' 

2,000,0 

1.815,6 

8,368,0 

1.070,0 

615,0 

5.647,0 

America. 

8,000,0 

8,243,9 

18.381,7 

1,910,5 

1,344,3 

17,703.2 

1,000,0 
1,000,0 

437,7 
8,608,4 

4,960,0 
12.563,4 

993,0 
2,019,7 

374,0 
2.332,0 

4.819,0 

C.ty 

lit,694.2 

750,0 

196,5 

2,8'53,0 

347,5 

4<I2,2 

3,136,8 

300,0 
800,0 

8,981,7 
157,3 

35,48i,3 
3.82rt.8 

6,531,7 
468,2 

2.069,5 
701.4 

36,858.0 

Kerohants'  Exchange 

4.690.0 

■Oallatln  NaUon&l 

1,000,0 

1,580,7 

5,546,4 

885.8 

437,7 

4,716.8 

Batchers'  A  Drovers'. 

800.0 

399,4 

1,883,8 

297,3 

10j,3 

1,929,5 

Mechanics'  A  TraOeTS 

400.0 

429.4 

2,540,0 

195.0 

805,0 

2,505,0 

300,0 

156,3 

1162,9 

178.1 

124,1 

1.118,9 

Lsatoei  Manafact'rs. 

600,0 

676,0 

8,614.5 

495.6 

343,5 

8,239.4 

Seventh  National 

800,0 

70,5 

1,663,6 

898.6 

64,8 

1,822,9 

etate  of  New  York.... 

1,300.0 

494,6 

8,350,3 

165.8 

456,3 

3,514,6 

American  Kxchange.. 

6,000,0 

2,-.'0;!,9 

17,760.0 

1.545,0 

2,94b,0 

15.419,0 

Cjmmerco 

6,000,0 

8,392,8 

20.374.8 

2,283,9 

2,297.11 

16,003,5 

Broadway 

Marcintile 

1,000,0 

l,5'i9,6 

6,681,3 

748,2 

499,7 

4,889,0 

1,000,0 

1,013,0 

8.979.6 

1,114,5 

1,193,8 

8,397,2 

Paclllo 

438.7 
1,600.0 

437,4 
841,1 

2.858.6 
13,401.8 

212.1 
1,454,8 

496,1 
2,666,7 

3.2l2,:s 

liepabllo 

15.737,0 

Chatham 

460,0 

863,H 

6,076.7 

937,0 

790,6 

6.4.14,5 

Peoples' 

800,0 
700,0 

835,4 
005,4 

3,378,9 
6.507.8 

161,2 
493,8 

409,1 
778.0 

8.148.6 

North  America. 

6,S4a,3 

Haaover 

1,000,0 

1,773,0 

16,082.1 

6,011,0 

886,8 

18,658,4 

600.0 
800.0 

315,1) 
440,3 

8,142.0 
2.949.0 

399,8 
3d0,l 

466,7 
224,5 

8,208,0 

CitlBens',..— 

8.016,8 

NsRsan ................ 

600,0 
750,0 

266,6 
788,0 

2,9.J1.2 
4,3U,3 

196.8 
129,7 

41.1,7 
733,4 

3,110,0 
4,478.7 

Market  A  Fulton 

600,0 
600,0 

130,3 
248,0 

3.070.4 
2,840.0 

73.0 
432.0 

375.1 
376,0 

3,171,3 

Hhoe  A  Leatlier 

8,320.0 

Corn  Exchange 

1,000.0 

1.2S*'! 

7,661.9 

892.7 

440,0 

6,691,1 

Continental 

1,000.0 

371,0 

4,958.1 

1,317,3 

314,3 

6,884,9 

Oriental „ 

800,0 

4-.;8,3 

2,196.0 

'160,0 

290,0 

2,030,0 

I  m  porters'  A  Traders' 

1,600.P 

6,405,0 

23.340.0 

i  333.U 

1,616,0 

23.327,0 

Park 

■.I.UOO.U 

2,833,11 

37,570.4 

6!OB6.7 

2,844.9 

32,423,3 

260,0 
3,200,0 

138,6 
1,795,6 

1,21 2.  J 
20.,sa3.8 

109.3 
4  336,7 

147,4 
1,4K0,8 

1,017,1 

Fonrth  National 

21,761,8 

Csutral  National 

3,000,0 

619,6 

10,309.6 

3052,0 

1  65.'5,0 

12,682,0 

49aoond  Nailoual 

800,0 

440,2 

5,360.0 

991,0 

614,0 

6.319,0 

Ninth  National 

760.0 

105.6 

3.377.3 

474,4 

523,6 

4,134,3 

First  National 

600,0 

7.147,3 

20,542.6 

3,710,1 

2,529,2 

25.286,0 

Third  National 

1,000,0 

6,466.8 

603,6 

ioia.5 

6,872,2 

K.  Y.  Nat'l  Js^xcliange 

800,0 

164,8 

1,649,7 

53,7 

266,1 

1,126,5 

Bowery 

Now  York  Connty 

860,0 

621,6 

3,958.0 
S.282.1 

813,0 

178.U 

3,181,0 

800,0 

553,6 

701,0 

loM 

3,630,4 

German-American .. .. 

760,0 

397,4 

2.951.6 

414.5 

199,2 

2,806.0 

Caase  National 

600,0 

1.058,1 

16,464.J 

3,478,3 

1,629.1 

18,647.8 

FUth  Avenue 

100,0 
300,0 

"898,5 
656.3 

6,870.9 
2,913.3 

i.ioa.s 

'257,6 

4U3.i 
«3'''. 

5,865,3 

Oerman  Kxchange. . . . 

3,407,1 

Oarmanla 

800.U 

63U,'J 

3,916.0 

392,7 

U77.8 

3,654,8 

L'nltod  States 

800,0 

610.3 

8,253,3 

1,553,1 

92.S,B 

9,052,5 
6,805,2 

Lincoln 

800,0 

407.0 

6,653.9 

1408,a 

446.1 

OMtlohl 

300.0 
200,0 

45U,S 
286.0 

4,168,4 
1,859.0 

'U59,3 
865,6 

357,6 
847,2 

4968,7 

Fifth  National 

2,016,2 

Bsnkof  theUelrop... 

800,0 

692,7 

4,702,1 

»*5'J 

603,9 

6.633,6 

West  Bids. 

300,0 

369.6 

2.411,0 

442,0 

8,677.0 

BeabearA 

600,0 

201.2 

4,871.0 

690.0 

692,0 

6,607,0 

■Sixth  National 

200,0 

847.7 

1,774.0 

337,0 

117.0 

1,»46.0 

weitem  National 

2,100.0 

2i3.3 

11.402.7 

835,8 

2,595.2 

13,281,0 

First  NaUon»l,B'klyn 

300,0 

793,6 

4.987,0 

*!i!'2 

288.0 

6,010.0 

Sonihanr  Kaaonal. . , . 

i.ooolo 

130.2 

2,286,6 

139,9 

290,1 

1,754,7 

Total 

80.423.7 

<I7.3!'n.6 

475  311.5 

74  7ll.9l»i.l2rt.» 

4!)l.83«9 

New  York  City,  Boston  and  Pliiladelphia  Banks: 


Barks. 

N.  Vork.' 

Ang.  20... 

••      37.... 
Sept.    3.... 

'•      10... 

"      17... 
Boston.* 
Sept.    3.... 

••     10..., 

"      17... 
Phlla.' 
Scl>t.    3  .. 

••      10  .. 

"       17... 


(Japital  <t 
Survlut, 

9 
127,81.3,2 
127.813.2 
127.813  ■ 


Loam. 

i 

483.051. :< 
190.687,7 
187.101.7 


27,813.2lH2.l2U.4 
127,813,2  475,311,5 

64,642,9  187,110,0 
64,642,8' 167,05 1,0 
64,642,81161,880,0 

36,793,7  109,880,0 
35,793,7  110,683,0 
36.793,71111,081,0 


SDWfa.     Ltialt.  \D!vl>Htt.f 


Oirc'Vn  Cteailajs. 


self  «     I       $ 

83,091,3157,387,6  521.412,1  5,483,4  661.28S0 
81,769,3l57,3^8,9  Sl7.0il,3  8,351.0  6ii.527,» 
79.557.1  5.\321.7  i09,U0i,2,4.42  i.8  667.380.0 
78.577,9  53,236,3  300, 128,94.533,4  S53.546.S 
75,711, 0|5J,126,al9i,836,ii:5,6J3.6  687,6*8,3 

10.102,0     6.958.0!  145,145,0  4.907,0'   85.030.7 

9,976.0l   5,317.0  145.311,0  4,887,0    77.699.3 

10,002,0;   6,UJ8.0  116,039,0.4,816,0    92,163,4 


36,578,0 
34,819,0 
33.1!>8,0 


118,138,013,545,0  63,648.0 
117,482,0  3,518,0  S6.479.8 
116.954.0  3.549.0     69,827.8 


'  WeomittiDoeiphert  in  all  these  Ajirtt.   t  Inoladlog,  tor  Boitou  and  Pblla- 
dslDhla.  the  Item  "  doe  to  other  banks." 

HMiscellaneoas  and  Unlisted  Bonds.— Stock  Ex.  prices. 


IHInccllnnenus  Bouds. 

Amor.  Wilier  Works— lat,  6s. 

Irttcona.  5s,  fi  

CiihabaCoal  Min.— latK.  7a.. 
C'h.  Jan.  A  8.  Yds.— Ujl.t.g.,4s 

Colorado  Fuel— Gen.  63 

Col.  &  Hoc*.  Coal  A  I.— 03,g. 
Consol'n  Coal— Convert.  6s.. 
Cona.(ia4  Co.. Chic— lilt  ga.58 
Dcuv.C.  Wat.  Wks.— Q«n.g.5s 
l-MlHoli  Eloc.  111.  Co.— 1st  5s. 

Kiiuitableli.  A  F.— 1st  6s 

HuutlDr.sou  llrldge— latg.  6a. 
Hubukon  I.aud  it  Imp.— g.5a. 
Mutaai  Union  I'eloi?.- 6a  g.. 
Nallonal  Starch  .HfK.-lat,68. 
Norilnveateru  I'elegraph— 7a 
Feui'U  Water  Co.— 6-*.  n... 


nilscelianeous  Bonds. 

Peipla'a  Uas  &  c.  1  Ist  g.  63. 

Co.,  Chlciigo  ...  j2d  g.  6s. 
Pleas.  Valley  Coal-  1st  g.  63. 
Procter  A  OaJiOld— l3t.g..e3. 
Socurity  Cor.  lit  eou..  g.,  t;»,. 
Weateru  Uuion  rolag'U-7a.. 
WheeLL.E.iP.Ooal-  l3t,g.58 

Unlisted  Bonds. 
Ala.  A  Vloks.— Cousol.  5s,  g.. 

Vick3.  A  .Merid.,  lat  63 

Atlanta  A  Chan.— lat  7a 

Comatook  Tuuuol— Inc.  48... 
Georgia  Paolhc— lat  6ig 

2d  mort.  lacume  ..........  . 

Con30l.5  g 

Income  &a ............ 

Mem.  A  Charleaton— C^n.?  g. 


•103 

101  I>. 

93  l» 

106  b. 

96>io. 

114  b. 

71  t>. 

90  b. 
100  b. 
118    b. 

16  lab. 
1U3>«I>. 

"SS-b. 


Norn.— "6"  indicates  orloe  6t<l ;  "'o"  orloe  <uKed.      •  iialest  prloe  this  week. 

Jiank  Stock  List — Latest  prices  of  bank  stocks  this  week. 


BANES.     ,  Bid. 


Imenca 

Am,  Ezoh... 

Bowery 

Broadway... 
Bntoha'AUr. 

Oeoiral 

Chase 

Chatham 

Jheimoal..,. 

Ully 

Juliana' 

Colmuoia 

Commerce... 
tloatiueotsi  . 
Uorn  Kxoh... 

Deposit 

itaat  HlTor.. 
11th  Ward... 
Fifth  Ave. 

."Ifth 

First 

First  N.,  a.  L, 
14th'3tr«et.. 
Fourth 


210 
167 


-.2 


182 

137 

450 

100 

4400 

450 

154 

270 

198 


4800 

400 

L62 

188' 
185 

260 

IIJ    1II7 

145 

200 

2UoO 


2500 
110 
170 
200    I 


3 


BANKS.     I  Bid. 

3aUatln '310 

Oarltoid 400 

German  Am.  120 

German  Bx.i 

a«riitanla....;33u 
Greenwich...  1 150 

Hanover I.UU 

Hud.  Kivor..,;30 
Im.  A  Trad's'iuOJ 

Irving. HO 

Laathar  4Iia",240 

Uucola 410 

Manliattan...*l8i 

JfarketAFal|82i 

'I Xechanlos'..    .... 

[Hchs'ATra'.llSO 
I  :<drcaQUls...  220 

>i.Murutiauta'..| 

'  Maroh'UKx.  128 
.Metropolitan  — 
Uetropolls...  4U0 
Hu  Uorris  .. USi) 

ifarray  H1U.| 

.'(astan Iloa 


BANKS. 


,  Bid. 


:::-! 


New  York... 

N.Y.  CoHoty. 

K.Y.Nat.  Ki. 

Ninth 

Irfth  Ward.. 

N.  America..' 

Orleutal 

Paciflo .. 

Park  .... 

People's- 

Pheulx  ...... 

Produce  Ex. 

Bepabllo .... 

ISeaboard  

ISeoond. ...... 

SeTeutii 

ShoeALealh. 

St.  Nlobolas. 
■I  State  of  N.Y. 
iThinl 

Tradesmen's. 

Culut  SMtas 

t'esMrn... 

W»«t  Side. 


230 
630 
126 


170 
165 
330 

196 

ioo 

130 


173 
385 
lis 
160 
130 

lis 

107 
10l» 
ilO 
118 


240  J 


140 
13S 


815 


17'i 
180 


496 


THE    CHRONICLK 


[Vol.  LV. 


BOSTON.  PHILADELPHIA  AND  BALTIMORE  STOCK  EXCHANGES. 


Active  Stocks. 

f  Indicates  unlisted 


^^  Sbare  Prices  —  not  Per  Centum  Prlcea. 


Saturday, 
Sept.  17. 


Atob.  T.  &  8.  Fe  (Botton).lOO 
Atlantic  &  Pao.  "  100 
Baltimore  &  Ohio  r^aW.^.lOO 

let  preferred  "        100 

2d  preferred  "         100 

Boston  &  Albany  (Bos/on;. 100 
Boston  &  Lowell  "  100 
Boston  &  Maine  "  100 
Central  of  Mass.      "       100 

Preferred  "        100 

OhlcBur.&Quln.  "  100 
Ohio.  Mil.  A  St.  P.  fPhil.).10O 
Clhlc.  & W. Mich. (Boston).lOO 
Gleve.  &  Canton       "        100 

Preferred....  "  100 
Pltchburg  pref.  "  100 
FL  &  Pere  Marq.       "        100 

Preferred  "        100 

Hnnt.  &  Br.  Top.  (PhUa  ).  50 

Preferred  "  50 

Lehigh  Valley  "  50 

Maine  Central  (Bosion).\W) 
Mexican  Central  "  100 
IT.  Y.  &  N.  Eng.         "        100 

Preferred....  "         100 

Horthern  Central  rBa«.>.  50 
■orthem  Paolflo  fPhUa.  J. 100 

Preferred  "        100 

Old  Colony. . . .  (Boston) .  100 
Pennsylvania..  (Phila.).  50 
Philadel.  &  Erie.       "  50 

Phlla.A  Beading       "  50 

Bnnuult  Branch  ^£o8(on>.  50 
Onion  PaciHo  "        100 

United  Co8.ofN.J.fPM(a.;l0O 
WeatcmN.Y.&Pa^PAt'fa.;  .100 

■Ilscellaneoas  Stocks. 

Am.8nK'rRefln.  U  (Boston) 

Preferred " 

Bell  Telephone ..  '•  100 
Host.  &  Montana       "  25 

Butte  &  Boston..       "  25 

Oalnmet  AHecla     •'  25 

Oanton  Co (Balt.).lOO 

Consolidated  Gas  "  100 
BrleTelephone  (Bostmk.).100 
General  Electric.     "        100 

Prsferred "        100 

Lamson  Store  Ser.     "  50 

Lehl'hCoal&Nav  'PhU.)  50 
It.Eng.TelephoneciJosCn^lOO 
Horth  American.  (Phil.). 100 

WestEndLand..  (BosVn) 

*  Bid  and  asked  prices: 


36 
*4 


SBM 
96 


202  203 
180  180 
169  169J« 
15>4  15>4 
39   39 
geJs  96=8 
77%  78 


•514      6 
"ib"  "ib 


*34 

■58' 

*ii" 

35 

*85 


,    5414 
58 
130 
141a 
3514 
90 


18%  18% 
50%    51!>8 

I8OI4  180k 
SS's    54J« 

*31      

26IS16  27 

"37  »e  '38 
230     230 
*738      7% 


106%  107 
IO214  IO2I4 
202%  202% 
31>4    3IV1 

838        8% 

280     280 
• 74 

58       58>s 

45       45 

mis  Ill's 

*17"  "18 
53  53 
*36     

I214    I214 
17       17 
no  sale  was 


Monday, 
Sept.  19. 


36>4 
4ie 
*92i« 
130 


37 

4% 
9314 


203 

ie'gU 

151« 

39 

9658 

781* 


203  Is 

181 
171 

15>a 

39 

971B 

79i« 


6 


•514 

*17l4 

84ifl    85 


34       34 
541a    54i« 
58        58I4 

130 

14ifl    I419 
3408    3558 

'85      


17's    18% 

48=8  511s 
180 

5418  5414 
*30     ... 

26%    27I4 

■37%  "38^8 
230     230 

7=8      7% 


10738 

*1021« 

202 1« 

3LI4 

*8's 
280 

■58% 

45 
II214 
119 

17i« 
•521a 
*56 

13 

*17 

made. 


108»8 

103 

2021s 

31I4 
9 
280 

74 

591s 

45 
113 
119 

171a 

53 

"13 
1714 


Tuesday, 
Sept.  20. 


Wednesday, 
Sept.  21. 


36% 

'4 
*93 
130 

203" 

180 
171 
♦1513 
39 

9716 
78% 


3738 

41s 


121 
203 
181 
173 

16 

41 

97% 

79'4 


*5i4   6 

*17i4  171s 

841a  85 


75 

3415  34'-s 

541s 

581s  58% 

130 

14%  14% 

3478  3568 

•85  88 


17%    17% 
48%    49 
180     180 
5414    541* 
31       31 
27       27% 

6I4      6% 

37''8    38% 

»229ia 

71a      71s 


1081a  IO914 


2021a  2021a 

301a    3118 

8%      9 

279     279 

' 74 

59'a    59% 

•44% 

113      11368 


*17 
53 


18 
53 


17ifl    1714 


3658    3678 
414      414 


130      .... 
121 

203     20."$ 
180      

172  172 
16        16 

*40  41 
961s    97 

78%    7868 


6 

18        18 
84%    85 


*34% 
541s 
581a 

"14  >a 

3518 
•85 

65 

171a 

471a 
180 

5414 
•30 
26iSi, 

•6 

37=8 
■227  »a 

♦714 


75 


541s 
695e 
130 
KHi 
35% 


63 

17''8 
48% 
180 
54% 

r27% 

71a 
37^8 


758 


lOSifl  109 
103  103 
202     2021* 

3018    3014 
71a      8% 
280     280 

721a    72i« 

591a    591s 
•45       451s 
113i«113% 
119     119 
•17        171s 

53       53 


*12'4      1266 

•17       I714 


Thursday, 
Sept.  22. 


36%    3718 
414 


' 121 

'203      

I8OI4  ISOM 

172      172% 
16        16 
41        42 
93%    96% 
78%    79 

•45      

•514      6 

M7ia 

841a    6412 


3463 
.541a 
59% 

15  " 
35% 

•85 
'64% 

17% 

43 
ISQifl 

54% 
•29 

2758 

•6 
37% 

■7^ 


1081a 
103% 
200 

30 

*7ia 
278 
"71 
•3914 

46 
II414 

11868 

17 

5316 

58 

•12% 
17 


75 
3478 

5414 

59% 
130 
15 

3658 


1818 

49 

18018 

541s 


281s 

7 

38 

228 

71s 


lOS^^s 
103% 
202 

3058 

8 
279 

7312 

60 

46 
114% 
119 

17 

53  H) 

58 

12% 

17 


Friday, 
Sept.  23. 


37       37% 


•93 
'133 
•120 
204 
181 
1731s 

16 
•41 

96ia 

79 


95 


122 
204 

181 
173 

16 

42 

9818 

79% 


•514 
181a 
8414 


6 
I8I2 
8414 


34% 
541a 
891s 

•is" 

36  Vj 

88 
•61% 

18 

48''8 
180. 

5458 


75 
331a 
36 
60 
1261a 


371a 
90% 
6514 
I8I4 
49% 
181 
5514 


28I4 

*6l4 

37 '8 


29^18 

381a 
228 

7«B       8 


lOSia  109% 
104     104 
200     201 
3014    3014 

*7ia      8 

2771a  2771a 

•72       73 

59%    59% 

4514    45'8 

114%  114% 

11858  11858 

' 17 

•53%  .... 
571a    571a 
12'6     12'6 
'  17        I714 


Sales 
of  the 
Week, 
Shares. 


50,420 
200 


29 

41 

1,443 

90 

640 

29,152 

10,400 


155 
239 


2,151 

628 

2,717 


720 

13,453 

978 

65 

8,599 

38,773 

101 

6,080 

200 

183,029 

200 

5,433 

9 

1,080 


13,349 

•    313 

332 

1,989 

1,180 

63 

100 

1,300 

20.5 

2,871 

36 

130 

233 

56 

236 

425 


Bange  of  sales  In  1892, 


Lowest. 


32%  May 

4  Mar. 
84     Jan. 

130  Jan. 
116  Jan. 
199  Jan. 
173  Jan. 
159  Jan. 

1514  Sept. 

33     Jan. 

95%  Sept. 

73%  Apr. 

48  Feb. 
514  July 

17     Sept. 

80     Sept. 

17     Sept. 

74  Aug:. 
251a  Jan. 
461a  Jan. 
5OI4  .Tan. 

112  Mar. 
14  Sept. 
31     Aug. 

75  May 
63  July 
171a  Sept. 
471a  Sept. 

1641s  Jan. 

53%  Sept. 

31     Sept. 
193,6  Jan. 

5  Mar. 
361a  Sept. 

x223%Mar 
71s  June 


7858  Jan. 

901a  Jan. 
192     Mar. 

30     Sept. 

7     July 

233     Feb. 

6014  Jan. 

43     Jan. 

431s  Jan. 


Highest. 


46% 

5''8 

100% 
135 
123 
209 
1831a 
185 
181a 
43% 

11056 

84% 

55 

8 

13  23 
12  92 
15;  281a 


87 
37I1 
56 
621a 

1371a 
24% 
58% 

1141a 
69% 
261a 
721$ 

187 
57% 
40% 
34 14 

7 
50 14 
24  232 
6     10% 


Jan.  4 
Jan,  S 
Mar.  15 
Feb.  16 
June  16 
Mar.  9 
June  30 
June  22 
June  21 
June  22 
Jan.  28 
Aug.  1 
Mar.  31 
Feb.  12 
Jan.  4 
May  13 
Mar.  25 
Apr.  6 
Apr.  19 
Sept.  23 
Feb.  H 
May  17 
Jan.  4 
Mar.  3 
Jan.  9 
Mar.  16 
Jan.  5 
Jan.  3 
May  11 
Jan.  2 
Mar.  3 
Feb.  H 
Feb.  15 
Jan.  4 
June  IT 
Feb.  18 


115% 
10718 
210 
45''8 
^0    171a 
"  300 
73 

6158 

471s 


141a  Feb. 
481a  Jan. 
50%  Feb. 
12  May 
16%  Jan. 


Aug.  2& 
Aug.  19 
Jan.  15 
May  28 
Jan.  5 
Aug.  15 
Aug.  23 
Aug.  16 
July  14 


21  May  12 
55i8Feb.  12 
58  Aug.  31 
18%  Jan.  2 
201a  May  10 


llnactive  Stocks. 


Bid.     Ask. 


Prices  of  Sept.  23. 

Atlanta  &  Charlotte  {Salt.). 100 
Boston  &  Providence  (J5os(on). 100 
Camden  diAtantio  pf.  (PAiJa.).  50 
Catawissa "  50 

Ist  preferred "  50 

2d  preferred "  50 

central  Ohio {Ball.).  50 

Sharl.  Col.  &  Augusta  "  100 
Connecticut  &  Pass.  (JBo«(on)  .100 
Connecticut  River...  "  100 
Delaware&Bound  Br.(PAi!a.).100 
Har.Ports.Mt.Joy&L.        "  50 

Kan.  Cy  Ft. S.&Mem.  (£o«ton). 100 

Preferred "        100 

I.  City  Mem.  &  Binn.  "  100 
Uttle  Schuylkill.....  {Phila.).  50 
tfanohester  &  Law..  (JBo</on).100 

Haryland  Central {Bait.)  50 

Mine  HIU  di  S.  Haven  {Phila.).  50 

■esquehoningVal "  50 

Worthem  N.  H (£o«fon).10O 

Berth  Pennsylvania.  {Phila.).  50 
Oregon  Shon  lAne. ..(Boston) .100 
Pennsylvania  AN.W.  {Phila.)  50 
Balelgh  &  Gaston....  {Balt.)100 
Bntland (£o«ton).100 

Preferred 100 

teaboard  &  Roanoke.     {Bait.)  100 

1st  pref  erred ,       "        100 

West  End ,{Boston).  50 

Freterred "  50 

West  Jersey {PhUa.).  60 

West  Jersey  &  Atlan.        •'  50 

Western  Maryland.,  (fialt.).  50 
Wllm.  Col.  &  Augusta  "  100 
Wllmlngt'n&Weldon  "  100 
Wisconsin  Central...  (£o<f<m). 100 

Preferred "        loO 

Worc'st.Na8h.&Roch.        "        100 

HISCEIXAKEOUg. 

Allonet  Mining {Boston).  25 

Atlantic  Mining "  25 

Baltimore  Traction..  {Bait.)  25 
Olty  Passenger  RK...     {Bait.).  25 

Bay  State  Gas {Boston).  60 

BMton  Land "  10 

Centennial  Mining...       "  10 

Port  Wayne  Electrlcfl       "  25 

Pranklin  Mining "  26 

Prenchm'n'sBayL'nd       "  5 

Bnron  Mining ••  25 

lUnolsBteelll •■        100 

|UM»arg6  Mining....       "  25 

M*t.Trac.  Co {Phila.) 

Morris  Canal  guar.  4.  (PAiia.l.lOO 
Preferred  guar.  10        "        100 

0«>eola  Milling {Boston).  25 

follman  Palace  Car..       "        100 

Ontncy  Mining "  25 

Xamarack  Mining...,       "  25 

.  h— son  Ele.  Weld'g.       "        100 


80 

249 

27 


60 


63 


90 
230 


581s 


124 


81 


71 


73 
63 


86 14 
211a 


72I4 

8718 

61 

20 

14 
108 
110 

16 


75o. 

9i« 
26% 
75 
28% 

5 

6% 
12i« 
12 


10 
1401a 


201 
29 


148 


Inactive  stocks. 


73i« 


22 14 

51 


4 
70 


73 
871s 


16 


60 


90o. 
9% 
28 


2914 


6 
12% 
12>s 

6 


lOis 


80 

'29is 
193 


160 


1  DaUctad.   i  And  aooned  lat«n«t, 


Thom.Europ.E.WeldH  iBoston)  100 

United  Gas  impt.        {Phil.) 

Water  Power (Boston).  100 

Westing.  El.  tr.  reo.TI        "  60 

Bonds— Boston.        ,    ^ 

At.Top.&8.F.100-yr.4g.,1989,  J*J 

100-year  income  5  g.,  1989. Sept. 
Burl.  &  Mo.  River  Exempt  68,  J&J 

Non-exempt  6s 1918,  J&J 

Plain  48 1910,  J&J 

Chic.  Burl.  &  Nor.  Ist  5,1926,  A&O 

2d  mort.  68 1918,  J&D 

Debenture  68 1896,  J&D 

Chic.  Burl.&  Quincy  48..1922,F&A 

Iowa  Division  4s 1919,  A&O 

Chio.&W.Mich.  gen.  5s,  1921,  J&D 
Consol.  of  Vermont.  58.1913,  J&J 
Current  River,  1st,  58. .1927,  A&O 
Det.  Lans.&Nor'nM.78.1907,J&J 
Eastern  let  mort.  6  g.,  1906, M&S 
Iree.Elk.  &M.V.,l8t,  68.1933,  A&O 

Unstampedlst,  68 1933,  A&O 

K.C.C.&Spring.,lst,5g.,1923,A&0 
K.  C.  F.  S.  &  M.  con.  6s,  1928,  M&N 
K.C.  Mem.  &  Blr.,lst,58,1927,  M&S 
K.C.  St.  Jo.  &  C.  B.,  7s. .1907,  J&J 
L.  Rock  &  Ft.  8.,  1st,  78 ..  1903,  J&J 
Louls.,Ev.&St.L.,l8t,6g.l926,A&0 

2m.,  5—6  g 1936,  A&O 

Mar.  H.  &  Ont.,  6s 1925,  A&O 

Eiten.  6b 1923,  J&D 

Mexican  Central,  4  g... 1911,  J&J 

Istconsol. incomes, 3  g,non-cum. 

2d  consol.  incomes,  38,  non-cum. 
N.  Y.  &  N.Eng,,  Ist,  7s,  1905,  J&J 

1st  mort.  6s 1905,J&J, 

2d  mort.  68 1902,  F&.J 

Ogden.  &  L.  C.,Con.6s.l920,A&Oi 

Inc.  6s 1920 

Rutland,  1st,  6s 1902,  M&N 

2d,  58 1898, F&A 

,„    Bonds.-Philadelihia 
AUegheny  Val.,7  3  lOs,  1896,  J&J 
Atlantic  City  Ist  38,  g..  1919,  M&N 
Bclvidere  Del.,  1st,  68..  1802,  J&D 

Catawissa,  M.,  7s 1900,  F&A 

Char.  Cln.&Chic.l8t3g,  1947  Q— J 
.Clearfield  &  Jeff.,  1st.  tis.  1927,  J&J 

IConnectlng.68 1900-04,  M&S 

Del.  &  B'd  Br'k,  1  st,  7s .  1905,  F&A 
Esston&Am.  lBtM.,58.1920  M&N 
Elmir.  &Wllm.,l8t,  68.1910,  J&J 
Hunt.  &Br'd  Top, Con.58.'95,A&6 

Lehigh  Nav.  4i«s 1914,  Q— J 

2d  6s,  gold 1897,  J&D 

General  mort.  4ias,  g.l924,Q— F 
Lehigh  VaUey,  let  6s.. .1898,  J&D 

M  7s.... 1910,  M&S 

Consol.  6 1923,  J&D 

North  Penn.  Ist,  7b 1896,  M&N 

Gen.  M.  78 1903,  J&J 

Pennsylvania  gen.  6b,  r..l910,  Var 
Coniol.6e.c        ..1905.  Var 


Bid.     Ask, 


10 

621a 

"3714 

82 
58% 


94 
96% 


105 
,1221s 


illOis 


66% 

26 

121s 
119 
,111 


ilOlis 

110 
105 
110 

117 


127 

111% 

11914 

103% 

llOia 

110>* 

103% 

112 

133 

130% 

113 

1271a 

132 

121 


21s 
3713 


581a 

11618 


104 
1031s 
103 
93 


97 
97 


110 


90 
1031a 


122  Is 


66% 
27 
131s 
1201a 


104 


106 


1041* 


lllSi 


134 

1311s 


Bonds. 


4  IiMt  pHoe  this  week. 


Penna.  Consol.  5s,  r 1919,  Var 

Collat.  Tr.  4is  g 1913,  J&D 

Pa.  &  N.  Y.  Canal,  7a . . .  1906,  J&D 

Consol.  58 1939,  A&O 

Perkiomen,  1st  ser., 58.1918,  Q— J 
Paila.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
Ist  pref.  income,  5  g,  1938,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958, Feb.  1 

2d,  7s 1893,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovementM.eg.,  1897,  A&O 
Con.M.,5  g.,8tamped,1922,M&N 
Phil.  Wilm.  &  Bait.,  4s. 1917,  A&O 
Pitts.  C.  &  St.  L.,  78... .1900,  F&A 
Po'keepsie  Bridge,  6  g.l936,  F&A 
Schuyl.R.E.Side,l8t  5  g.l935,  J&D 
8teuben.&Ind.,l8tm.,58.1914,J&J 

United  N.  J.,6g 1894,  A&O 

Warren  &  Frank., l8t,7B,1896,F&A 

Bonds.— Baltimore. 
Atlanta &Charl.,  1st  7s,  1907,  J&J 

Income  6s 1900,  A&O 

Baltimore  &  Ohio  4  g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Staten  Island,  2d,  5  g.l926,  J&J 

BaL&Ohio  S.  W.,l8t,4iag.l990,  J&J 

CapeF.&Yad.,Ser.A.,6g.l9l6,  J&D 

Series  B.,6g 1916,  J&D 

Series  0.,  6  g 1916,  J&D 

Cent.  Ohio,  41s  g 1930,  M&S 

Charl.  CoL&Aug.  1st  78.1895,  J&J 
Ga.  Car.  &  Nor.  1  st  5  g. .  1929,  J&J 

North.  Cent.  6s 1900,  J&J 

6b 1904,  J&J 

Series  A,  5s 1926,  J&J 

4ias 1925,  A&O 

Oxf.&Clark.,lnt.gu.,6  g.l937,M&N 
Pledm.&Cum.,l8t,  5g.l911,  F&A 
Pitts.&Connell8.l8t78.1898,  J&J 
Virginia  Mid.,  1st  68.  ..1906,  M&S 

2d  Series,  68 1911  M&S 

3d  Series,  6s 1916,  M&S 

4th  Series,  3-4-5B 1921,  M&S 

6th  Series,  5s 1926,  M&S 

West  Va.  C.  &  P.  Ist,  6  g.l911,  J&J 
West's.  V.C.  Consol.  6  g.l914,  J&J 
WUm.  Col.  &  Aug.,  68..  1910,  J&D 

MISCELLANEODS. 

Baltimore— City  Hall  63. 1900,  Q— J 

Funding  68 1900.  Q— J 

West  Maryl'd  RK.  68..  1902,  J&J 

Water  58 1916,  M&N 

Funding  5s 1916,  M&N 

Exchange  3\i8 1930,  J&J 

Virginia  (State)  33,  tew.  1932,  J&J 

Chesapeake  Gas, 6b 1900,  J&D 

Consol.  Gas,  68 1910,  J&D 

53 1939,  J&J 

Bonltable  Gas.  fis      ...1913.  A&O 


Bid. 


Ill 

125 

113 

105 

II3I4 

lOlis 


7618 
6978 
61 


88 

77ie 

70 


1051a  106 
131 
120 
107 
1051a  . 

lOlia 

115>4ll5!l4 


641s 


1051* 

103 

106 

117 
95 

lom 
111 


106 


65 

112 


118 
102 
1021* 
112!W 


106 19 
94 
93 
93 


101%  102  "a 
101%  102 
113%  114 
118  119 
IIOI9 


98 
1131s 
114 
110 


100 
114 
117 
111 


1021a  ... 

98ia'i00'" 
1081s  I0914 
861a 


118 
115 


117 
124 


120 


look  lOOij 

74 1«  75 
IOS'b  lOfl'a 
115  lll&ia 
1001*  101 
111  I 
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NEW  YORK  STOCK  KXCllANttE  PRICES  (CoiiUBU<)d).-^OT/Kg  BONDS  SEPT.  a3.  AND  FOR  YEAR  liaa. 


Bailioad  and  Muobl.  Bonds. 


iniWMl  friet 

Itrtod.iSepl.23 


J    A 


Amer.  ('niton  Oll.ilpli.,  8  K.1900 
AtTop.AM.K.-ldO-yr.,4g.l989 

lOO-ycurlucoiue.BE 1989 

Atl.  A  l-iic— Uiiar,  4  K....I937 

W.I).  Inc.,  6« 1910 

Brookl'ii  Klevufil  liit,0,K-1924  A  A 
Okn.  SoiitU.— lat  Kuar.,  Sa  1U04'J    A 

M.-Sd 19l3iM  A 

0<iiit.(iii  -8  AW.l»tooii.5B,'29l 

Oiilrnu.rN.  J.-ron«.,7«.lH»!>'  Q— J   inuib.lii.^ 

Ooniinl.,  7« imriMA   N  122ial).  120 


Q— P     113 
J    A   J    Hih) 
8«pl.      S8^ 
..     6Hl4b. 
Jl   11    b. 
O  l'j!Oi» 
J  10U:%a. 
8  lomi    { 


tmiln)  <n  1893. 


Lotntt.    I    Mightti. 


107  V,  Jiin. 
Hl^  Foil. 
58  Mar 
67  July 
10     AtiK. 

Ill     Jan. 

10A>eJan. 

100     Mar. 

67     Sopt. 

Jan. 

Jan. 


General  mortitairfi,  .^  It..  1987  J    A   Jlll>»     ui;ii«Jnn 
Leh..t\V.i;.,,',)n..7^,ii»M.l!tOO  .<i— M    lOll'ub.  louij  Jan 


1I3>«  Jnne 

8.^^.  jiinii 

<H>\  Jan. 

74     Jan. 

llViJsu. 
130 •«  Sept. 
110  June 
104 »,  Feb. 

85  Feb. 
119  June 
123>«  Mar. 
114     Jane 


Kau«oad  and  Huorl.  Bond*. 


I  \Ciornt 

Inim'tt    PHf 
PtrUxt.  Sepl.23 


<) 
An 
Oeni 
Oheo.  .V  Dili.'    ,Miirt.,6  g 


.liHi  M   A  .N  li;2     b 
.1SI21  J    A    J  IdllSi 
.18:18  J     A  J  Kni^ti 
.1311  A  A    O  ll!l 


litoon«ol.,5  g 1939  MA    N  KKIMi 

«*n.  ^SiM.it 1992  M  A  s    7!)m 

B.AA.I>lv.,l«toon.,2-4K.I989  J    A   J-TH^iii 

_  do      a<l  con. ,4  k...  1989  J    A   J,    7!i."a 

Cmio.  Bnrl.  AQ.-Con..7».190:)  J    A   J  '122  I) 

Debentiirp.fiK 1913  M  A    N  102 

ConveriU.lr  .» 1903  M  A    8  *103  1), 

Denver  Division, 4» 1922  F  A  Ai  92% 

Nebraiika  Kxt«ni<lon,48.1927  U  A  NJ  87    b. 

Ohlc.  A  K.  m.-l«t,».f.,e».1907  J   A    D117 

Consul    Og 1934  A  A    O  12i    b. 

General  I'unxol.  1st, 5«.. 1937  M  A  N  101 

Oblcaxo.VKrle-  1st,  4-5  g.l982  MA    N!l01>a 
Inoome.As 1982lOet'b'r    45    b, 


ill  Jan. 
IK.'.'sJan. 
lOSI  Bopt, 
IM>«  Apr. 

iltlSl*  JiUl. 

:    7!l',.SfpU 

7ti     Jan. 

7.'>>«Jiiu. 

12Hg  Jan. 

|10l     Jan. 


114 
102 
111 
113 
119 
107 


June 
Ang. 
Juno 
June 
Feb. 
Apr. 


84'8  Miy 

81     Aug. 

80  Vt  June 

126     June 

lOnJg  Apr. 


UpblleAOUo— New,6g..l927IJ   A   D  117^h. 
General  mortgage.  4«...1938:M  A  8    ez^n 

NMh.  Ch.  A8t.L.-l»t,7i.l913  J    A   J  126hil,. 
Oon.,6g 1928IA  A   O  104    b. 

ll.Y.Oentr»I-Extend.,5».1893'M  A  N  102 

Ut,ooupon,7> 19031J    A  J  I24l< 

Det>en.,S«,aoap.,  1884. .1904  M  A  8  10d>«b. 
S-  Y.;  \  Harlem-7»,  reg  1900  M  A  N  •  1 20  b, 
K.  W.  A  Ogd.-Con.,  5».  .1922  A  A  O  114    b. 


Rmngt  ftmUt)  In  18M. 


tiCfWtlt. 


Ohio.  OanL.  AC— l»t,5g.l937|J  A 

Ohlc.Mll.A8t.P.-Con.7».1905  J  A 

Ist.Boutbweiit  DIv.,  6S.1909IJ  A 

lat,  80.  Mln.  Utr.,  6B....1910  J  A 

lBt,Ch.APac.W.Ulv.,  5».1921  J  A 

Clilo.  AMo.Rlv.I)lv..5s.l92ti  J  A 

WIb.  A  Minn.  Dlv.,  5  g..l921  J  A 

Terminal,  5  k 1914  J  A 

Gen.  M.,4g.,eeriea  A...1989,J  A 


J, '85 
J  129 
J  114 
J  110 
J  IO9I9 


106     Sept.  114     Jan. 

91  Si  Feb.  I  94>«June 

87  Sept.  911s  Apr. 
112>«Jan.  118>«May 
120Ai  Apr.  I12314  July 

97     Jan.   1104     Apr. 

97'«Jan.   a04i«Apr. 

45i«8cpt,     53%  Feb. 

86  Jan.  94%  June 
132  "4  June 
no's  Apr. 


N.  y.  Chlo.  A  81.  I*-4  g. . .  1937 

g.  T.  Elevated— 7s..  V 1906 

B.  T.  Lack.  A  W.— 1st,  6».. 1921 

LOon«truotlon,6s 1933 

N.Y.I,.  E.AW,—lst,oon.,Vg.l920 

'    Long  Dock,  7s 1893 

CoMaol..ej« 1935 

2<lcon«ol.,6  g 1969 

N.  Y.  ont  A  W.-l8t,6g..l914 

Consol.  1st,  5  g 1989  - 

Midland  of  N.J.,  8g....l91()  A  A 
INorf.  A8outli.-Ut,  5g...l94l'M  A  N 
Norf.  A  W.— 100-year,  5  g.  1990  J 


A  A  O  97>4b. 
J  AJ*|112>ib. 
J  A  J  128  b. 
F  A  A  *I10  b, 
M  A  8  '135  b. 
J  A    D'I03  b. 


A  A  O 
J  A  D 
H  A  8 
J  A  D 
J 
O 


122 
105 


b. 

a.  125'4  Jan 

l>.  llZisJan. 

>>•  113'«Jan. 

106     Jan 


•[  }"■?'»'>•  100i<  Jan. 
J  107  b.  103  Jan. 
Ji-lOti  b.Jio3  Jan 
j!  ?0%b.!   Sb^Jan. 


MU.ANor.— l«t,con.,6(«'.1913|J  A   D  114    b.liiiuian 
Ohlc.AN.W.-Cou»ol.,78..19l5:  «J- F    137%b.'i.37     J-eR' 

Conpon.  gold,  78 1902  J   A  I)  12t!i«l..ll23i,  j,,n" 

Sinking  fund.  6a 1929  A  A    " '■"•vj.m. 

Sinking  fuud.Sa 1929IA  A 


0*112  b.  1141,  Sept. 

„.   ,..   .    _.,_  -    O  109'«b.'io5iiMttv 

Sinking  fund  deben., 58.1933  M  A    N  M07  b.  10?      ■ 


ill8  June 
I'll  June 
106  June 
108  May 
108%  Aug 
92>sJune 
117  Aug. 
142  Apr. 
127>4May 
120  Mar. 
Ill  June 
Aug. 


oiuuDg  luuii  tieoen^ 58.1933  m  a  .>  -107  b.  105  Anf  ion  aViw 
25-re»r  debenture,  ii....  1909  MAN-  10.^'«b.  l03Hi  May  [107  M.tf 
Eifonslon,  48 1926  F  A   A'    90     b. I    96     Jan     'lOO>«Jan 


0bo.Peo.A8t.Louia-5g.l928M  A   8  100    a. 
Jnlo.  R,l.APao.— «a,ooap.l9l7,J   A    J  liSisa. 

i!.ztenaU>n«ndool.,58...1934  J   A  J  looSi 

^30-year  debenl.  5a 1931  M   A  8    9514 

Ht.L.APltt.-Con.,5g.l932  A  A    O  *100  b. 
•<t.  P.  M.\0.— 68....1930  J  A    D120'ib. 
■  and  A  Canton— 5..  .1917  J    A   Ji  9114b. 
.^.  <..  C.  Al.— Con»ol.,7  g.l914JA     D' 

General oonaol., 6  K 1934  J    A  j|l2o    b. 

IC.C.ASt.L.— Peo.AE.4a.l»40  A  AC    82 

Income,  48 1990  April.     29% 

M.  Coal  A  Iron— 6  g 1900lF  A    A  IO2I9 

^1.  Midland— Con., 4  g...  1940  F  A  A|  69i«a. 
,)ol.H.Val.AToL-Con.,5g.l931iM   A  s!  94U 

OeneraI,6g 1904  J    A   D  101     a. 

>enverARloQ.-l8t,7g.l900M  A    N  120 

latcon801.,4g 1936  J    A 

•et.B.CityAAIjiena- 6g.l913  J  A 
>et.Mao.A.M.— L'dgrant«.19ll'A  A 
)al.  80.  Hh.  A  Atl.-5g....l937  J  A 
^.Tenn.V  AG.-Con.,  5g.l956  M  A 

Knoxville  A  Ohio,  6  g...l925  J    A 
:Ui  I,ei.  ABIgSan.-S  g.l902  M  A 
t.  W.  ADeuv.Clty— 6g..l921  J    A  _ 
.al.H.A8»nAn.-W.Dl».l8t,5g.  M  A  N|   98% 
■•n- A8t.  Job.— Cons.,  6a.l91l  M  A  8  114    b 


96     Mar.    101      Apr. 

121     Jan.    126%  June 

99'8  Sept.  1041s  .May 

94%  Sept.  1   9dis  Feb. 


Jj   84 
J     70    a. 
Ol  421s 
J  101>ta. 
Nl  92isb. 
J|    95     b. 
81   98>s 
D  loo's 


105  Jan. 
1 20  Feb. 

88  Jan. 
1281s  Jan. 
II8I1  Jan. 

7908  June 

26  " 

66  SepL 
871s  Jan. 
93  Jan. 
11538  May 
77%  Jan. 
70  Jan. 
36  Apr. 
9.5  Mar. 
90     Mar. 


1 10     May 
1241s  May 

951s  June 
1353e  May 
123     July 

83  Feb. 
Juno  '  341s  Feb. 
May     103>sJau. 

74     Jan. 

98 
105 
119 

85 

80 


July 
May 
Apr. 
June 
Feb. 


A   J 
A  D 

A  O 

A  J 

AD 

A   J 

A  J 

A   8 

AN 

A   J 

Feb. 

Feb. 

Feb. 

J   A  J 

J   A  J 

A  A  O 

F  A  A 

MAS 

J    A   J 

MAN 

J    A   J 


44<4  June 
105     May 


100 


96  "s  June  109 


llnola  Central— 4  g. 


81     Mar. 

98>sJan. 

95»B  May 

114     Sept. 


.1952  A  A    U,*102  b.    961s  Jan. 


It.  AOt.No.— lat,6g....l919M  A   N'tlllis 
Coap.,6  g.,tr.reo.8tmpU.1909  M  A  SI  78^ 

)waCentral-lat,5g 1938  J    A  u!  88isb. 

entuokyCeutral- 4g....l987  J    A  J,*83isb. 
lngBCo.El.-l9t,  5  g....l925  J    A  j!  99%b. 

»oredeOi»-lat,5g 1919|   Q-F  /82    b. 

*ketrleAWe8t-5g....l937  J 
Shore- Con.  cp.,  lat,  78. 1900  J 


tl06   Feb. 

73%  July 

88''8  Sept. 

81     Jan. 

97  ig  Feb. 

80     Mar. 
107'«  Jan. 


100 
05 


Feb. 
Jan. 
Aug. 
May 


A   J  110 
„         ,  .cp.,  lat, 78. 1900  J   A   J  119>sb.!ll9     Sent  il23 

Conjol  coup.,id,7a 1903  J  A    D  123    0.1^21%  ?*eb       -" 

>ngIard-lat,con..5g..l931     <i-J    '115  b.  il3     Apr 
General  mortgage,  4  g..l938;J   A  D -95    b.     "      - 
"  '""■  '     "  "  11415^ 


rala.  ANa8h.-Con6., /■a;i898|A  AO 

M.O.  AMob.  iBt,  6g 1930  J    A   J 

do-     .     2d,6g 1930  J 

^neral.8g 1930  J 

IJnlfled,  4g 1940iJ 


A  J 

A  D 

A  J 

A  A 

A  J 


119 
113    a 
116    b 

79%b 
100 14 

111  a. 


A  O  103    a. 
A  A    9514 
A  J  117i«b. 


unined,  4  » 

Naah.Fl.ASh.— lstgt<1.5K,'37  F 

mis.  N.A.  A  Ch.-lat,  6a.  1910  J 

■*.°*2'.'.®  S 1916  A 

'Ql8.  8L  L.  ATeias— 6g  1917  F 

Jtro.  Elevated-let,  6  g. 19081 J 

S;  rJ.V;"V; -•-•■1899  M  A  NllOSTe 

oh.  Cent.— 1st, con., 7s. .1902  MAN  121isb 

*>,""»'•■  5«--- 1902  MA    

LLakeSh.  AW.-lst,6g.l921  M  A 

'J**? •.;^  ^?'?- *  K 1929:FA 

K.  A  T.-lst  4s,  g 1990  J   A  ^,   o.. 

,;*p*»',5-— ,-V 1990  F  A  A    46% 

M^T    "'"~^">*<"'-Sg.l920M  A  Nlll    b. 

W,7s.  1906  MA   Nl 

'«0.0fM-0.-lBt,ex.,4g.l938F  A  A<  97    b. 


N  107 
N:i27 
A  107 
D,   80 


91  Jan. 
Ill I4  Apr. 
1171s  Jan. 
108  Jan. 
II514  Jan. 

78%  Jan. 

98  Feb. 
108%  Jan. 

99  Apr. 
871s  Jan. 

1131s  Jan. 

105 14  Jan. 

121     May 

b.ll06isMav 


123     Jan. 

1041s  Mar. 
79  June 
451s  July 

1061s  May 

1121s  Jan. 


3d  e.ten<.ed  5.";::.'!:lg38  J    A  J-  iS^isi;:  lH^^  taT 


96<>8Aug.   100 


98%  Apr. 
118=9  Feb. 
1021s  Feb. 
130     Aug. 

82     Jan. 

96     Feb. 

86  June 
1021s  June 

85i4May 

114  June 
June 

126     May 

117     Aug. 

971s  Aug. 

115  Feb. 
1211s  June 
no's  Apr. 
1191s  May 

82  June 
101 7g  June 
113  June 
1031s  Aug. 
100  Aug. 
12014  June 
110  June 
1241s  Apr. 
1081s  Apr. 
1128     July 

110     July 

83  May 
54%  Jan. 

111^6  Aug. 
116     Jan 


.     ,.,_., ,. ,  -    A   J 

.Md.AWa«h.Dly.-l8t,5g.l94l'J    A   J 
Nortb.Pao.-l«t,coup..8g.l921  J   A   J 
General,  2d.  coup.,  6  g..l933  A  A  O 
General,  3d.  oiiup.,  6  g..  1937  J  AD 

Consol.  mort,  5  g 19H9J  A  D 

Chio.  AN.P.— lat,  5g...l940jA  AC 
North.  PacAMon. -eg... 1938!m  AS 
North.  Pao.Ter.  Co.— 6g..l933iJ  A  J 
OhtoAMlaa.- Coua.8.f.,7a.l898;J    A   J 

Consi,!.,  78 1898  J    A   J 

Ohlo.Southern— iBt,  6  g...l921  J  A    D 

General  mort.,  4  g 192iIm  A  N 

Oumha  A  8t.  Louts— 4  g  ..1937tJ 
Oregon  linn.  Co.     lat,  6  g.  1910  J 

Consol.,  5  g 1939iA 

Ore.R.ANav  Co.— I8t,6g.l909lj 

ppou'ol-.Sg 1935iJ 

Pa.  Co.— 4i3g.,  coupon 1921  J 

Peo.  Deo.AEvanav.- 6  g..l920  J 
EvanaviUe   Dlv.,  6g....l92o!M 

2d  luort.,5g 1926!M 

Phlla.  A  Read.— Gen.,  4  g.  1958  J 

Ist  pref.  income.  5  g 195^ 

2d  pref.  Income,  5  g 1958 

3d  pref.  income,  5  g 1958 

Pitteburg  A  Western- 4  g.  1917 
Kioh  A  Danv.— Con.,  6  g    1915 

Con8ol.,5g. 1938 

Rlch.AW.P.Ter.-Tru8t,6g.l897 
Con.  lat  A  col.  trust.  5  g.  1914 
RloG.  Western— Ist,  4  g..l93U 
8t.  Jo.  A  Gr.  Island— 6  g..  1925 
St.L.  Alt.  AT.  H.-l8t,78.1894 
St.  Ixiula  &  Iron  Mountain— 

2d,  7g 1897 

Cairo  Ark.  A  Texas,  7  g. .  1897 
Gen.  R'y  A  land  gr.,5g..l931 

8t.L.  ASan  Fr.— 6  g.,Cl.B.1906 

6  g.,  Claaa  C 1906;m  A 

General  mort.,  6  g 1931  J  A 

St.L.So.We8t.— lst,4s,g..l989M  A 

o  ?.";.''",:&• ''l""'"* 1989  J    A 

8.P.M.AM.— Dak.  Ex.,  6  g.  1910IM  A 


112     Feb. 

61  Is  Apr. 
126%  Jan. 
1031s  Jan. 
101 14  May 
133i«  Jan. 
107  8i!pt. 
119>sHcpt. 
Ill's  Apr. 

95  Jan. 
Ill  July 
125  Jan. 
109     Aug. 


lis     lUr 

183     J^ 


106 
109 
139 
110 


Feb. 
Mar. 
Jona 
Feb. 


123 14  Apr. 
lis "4  Aug. 
100  June 
115i«Jun9 
130  June 
113%  July 


H4'4  Mar.  139%  Aiu. 
:o2is  June  Il06>«  Mar 
II714  Apr.  122^Aui 
'"'"-"-■'    109",  May 


1031s  Sept. 
110%  Apr. 
100     Jan. 


103 
116 
98 
93 


Jan. 
Apr. 
A|ir. 
Apr. 


90 U  Aug. 
lis  Jan. 
11299  Apr. 
106 14  July 

71      Hcpt. 

76 <s  Apr. 

931s  Sept. 
105     Jau. 


Ill 

110 

106 

61 


Jan. 
Mar. 
Jan. 
June 


6214  Apr. 


116  Jai 
1 108%  May 
J107  Jnne 
|1I9  Mar 
lloaisBepfc 

119    Jane 

lieisMarT 

111     Apr. 

80%  Jan. 

,li  ''»'>• 
103  Feb. 
108%  Apr. 
1151s  June 
115  June 
llliaSept. 

86'g  Mm. 

66      July 


MA 

J  A 
A  A 
MA 


991s  June  1041s  Feb. 

64     Apr.  71i4jan. 

loo'sJan.  112    June 

88     Sept.  98     Feb. 

105=8  Jan.  lOS'eJnne 

IOII4  Sept.  110     Feb 

100     Apr.  108     Jan. 


68  Aug. 
83%  Jan. 

69  "s  Feb. 
53%  Feb. 
37  Jan. 
8OI4  Jan. 

(105  July 
75  Apr. 
75  June 
4114  June 
76%  Jau. 
93ie  Sept. 

105     Sept. 

IO718  May 
IO414  June 
83%  Apr. 


1111 


N  113'»b.|lll 


'0™—"  b  "  Indicates  price  bid ; 


109 


Jan. 
Juno 


J 1109 
N    69    b. 
J|   311s 
N)118    b, 


J    A   Jill9 


J    A   J 


J    A   J 
J    A  D 
J    A   J 
J    A   J 
F  A  A 

90    a. 

"65  "b. 

65    b. 

93isa. 
•105  b. 

lat  cenaol.,  6g 1933 

do  reduced  to  4  is  g 

Montana  Extension,  4  g  1937 
San  A.AAran.  P.— lst,6g  1910 

1st,  6  g 19'6 

SeattleUS.AE.- Ist,gu.6"l931 
80.  Car.— Ist,  6  g.,exooup.l920 

Income,  68 --.......1931 

80.  Pac,  Ariz.— 6  g... ','"1909-10 
80.  Pacltlc.Cal.— 6  g...!l905-12 

1st,  consol.,  gold.  5  g...  1938 
So.Pacldo,  N.M.— 6g  19U 

Tenn.C.  I.  ARy.— Ten.D.',"lat,6g 

BIrm.  Dlv.,  6g.  1917 

^?.^-  ^  l*a«-l»t.  5  g..!I.".".'200O  J 

2d,iuoome.Sg 2000 

Tol.  A.  A.  AN.  a.-6g  'lO'M 
Tol.  A  Ohio  Cent— 5  g    '"1935 

Tol.  Peo.  A  We8t.-4g 1917 

Tol.  St.  L.  A  Kan.  C— 6g  '19I6 
UnionPaoitto — 6g 1899 

Sinking  fund,  8a "ri893 

Collat.  trust  41s 1918 

Gold  6»,  col.  trust  notes"l894  . ,   „  , 

Kau.Pao.-pen.Div.-6g.i899:MA  N'lu 
lstconBOl.,6  g 1919  m  A  N  111 


102%b. 


A  A  Olllliib. 
A  A  0|  99  b. 
J  A  J  106  b. 
A  A  O  92  %b. 
J    A   J(  93 


A  D 


,   S3 
March.  I  31 
MAN  100    b, 
J    A   J  106    b. 
J    A  J    SOifib. 
J   A  D    90    b. 
J   A   J|llli4b. 
M  A   81102    b. 
MAN     (J9 
F   A  a|  93I9 
b. 
b. 
1031s 
7214  b. 
68I3 
115>s 
79 
SOisb. 


106%  Jan. 
67  July 
27     July 

1161s  Jau. 

1181s  Jan. 
97  Jan. 
87 14  Jan. 
65  Apr 
61  Jan. 


June  1115 
May  !ll5 


Apr. 
Apr. 
Apr. 
Feb. 


Oregon  Short  Uue— 6  g     1922  F    A  A 

Or.S.L-AUt'hN.- Con.5g.l919lA  A  O 

U.P.Den.&Gulfcon.  5g.iy39  J   A  D 

Onion  Elevated-6  g... ...1937  MA   N 

VlrglnlaMld.— Gen.  m.,5a,  1936  MAN 

Wabash— lst,5g 1939  m  A  N'i047s 

2d  mortgage,  5  g 1939., F  A  A'  79 

Debent.  M.,  series  B 1939IJ    "     " 

West  Shore— Guar.,  48.       236l|j 

West  N.  Y.  A  Pa.-l8t,  5  g.  1937  J 
2dmort..3g.,5ac 1927  A 

West.  Un.TeL-Col.  t?.,5s.l938  J 

Wis.  Cent.  Co.— Ist,  5  g 1937  J 

Income,  5  g.... 1937I.. 


Jj  36>sb. 
J  10259 
J  *102  b. 
0|  321s 
Jil03 
J    90 


90 
106 

14 
101 

11214  Jan. 

9914  Mar. 

lOlis  Jau. 

89  Feb. 
91  Jan. 
76%  July 
25  July 
96     July 

1021s  Jan. 

77  Jan. 

90  July 
1103eJan. 
103. -Sept. 

64  8opt. 
92%  Sept. 

109  Feb. 
1031a  Jan. 
101     June 

72  Sept. 
68  >s  Sept, 

110  Jan. 
76«s  May 
791s  .May 

10318  Jan. 

78  >s  Sept. 
35     July 

101%  Jan. 

99     Jan. 

31>4  July 
b.llOOiflJan 
a.    90    Mar. 


'  a  "  price  atked :  the  Range  la  made  up  from  actual  sales  only. 


I  32isb.l  33     Jane 


71'«Mar. 

9008  June 

7914  Aug. 

7238  July 

67     Feb. 

88Mjune 
112  Jan- 
,85  Feb. 
100^  Feb. 

72%  Feb. 

83  Jan 
100  Mar 
108»Bjan. 

109%  Feb. 

109      Mar. 

sols  Mar. 

Apr. 

Ill  jSi 
7218  Jan. 
37i«JaS: 

1191s  Aug. 

1231s  Juife 

103  Apr" 
901s  May 
25  May 
70  Aug. 
97     Jiuy 

1081s  Mar. 

107 1«  June 
11«  Mar? 
102  Mar. 
108 1«  June 
97    June 

100  jun, 
85%  May 
34%  Mar 

104  Feb. 
109%  June 

82%  June 

101  May 
114%Ju£e 
U0%  Feb, 

74%  Jan. 

100     Jan. 

111%  Apt 

11*     Apr. 

108  J^ 
83%  Febk 
77%  Jan. 

116%  Auf 
85  FeS 
87     Feb. 

'%  fS: 

50  Jan. 
105^8  June 
105     May 

106%  JoM 
95%JaM 
43%  Jan. 


Mvw  T<iD>r  a,^.,.^^  _^    _  "  ' -..-...,.       '  Latest  price  this  week.       t  Coupon  oil. 

NEW  YORK  STOCK  EXCHANftE  PTtlCE^-iContlnueil-iyACTIVE  BONDS-SEPTEMBER 


BECURITIKS. 


Railroad  Bonds. 

(ttotk  Kxckange  Pricti.) 
*»"»  Mld.-lat,  g..  guar.. 1928 
\^vt  ^".'irk''  *f-  6''-1917 

.  i,S'^'*~l*»'  *•*'  ^""k  B.  1919 
••gold 1925 

"w"*?;;?"'*;  5»--"---"i988 

Li.^a.  APltt«.-lBt.  g    5»..1990 


as. 


8ECURITIE8. 


B.  A  O.  8.  W.,  Ist.  g..  4%8...1990 

Monon.  River,  Ist g.,g.  5.'<...  1919 

OenflOhio  Rcor.— 1st.  4%». 1930 

Ak.A  Ch.  Juno.  — Ist.g.Ss.gu.  1930 

Boat.  H.  Tun.  A  W.— Deb.  S«.I913 

Brookl.vn  Elevated- 2(L  3-5S.1915 

Bninswlck  A  W'n- Ist^.  4s,  1938 

Bufl.  Boch.  A  Pitts.— Geo.,  5i.  1 937 

Koch.  A  Pitta.— Ist.  6a 1921 

do       Con»olldafdlst.6«.1922 


■vpnoeJTrlday;  tbese  are  the  latest  qiMUttans  aadd  Ula  week.' 


Bid. 


103% 


102 
105 


99 


•99% 

119 

118 


Ask. 


100 


BECUBITIES. 


Burl  Ged.  Rap.  A  No.— Ist,  5s.l906 
Consol.  A  collaU  trust,  58.  ..1934 
Minn.  A  St.  L.— lat,  78,  gu..  1927 

lowaC.  A  West.— lat,  7a 1909 

Oed.  Rap.  I.  F.  A  N.,  lat,  6a.  1920 

Ist,  58 1921 

C.Ohio— 0ol.ACin..M.l8t,4%«.  1939 
Oent.  RB.  A  Bank.— C'ol.  g.58.1937 

Chat.RomeA  Col.— Gtd  g 1937 

Vnt.  of  N.  J. — rvinv.  d«h..  ««  I<»oa| 


Bid. 

103% 
95% 

'•'9"8 
101% 
90% 


90 


498 
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SECURITIES. 


Bid. 


106 
106% 


Ask. 


108  >» 

•98>4 

102>a 

100 

108»s 


108 
108% 


104i« 


100 
';09 
117 


101 '8 
119 
116 
112 

loek 

105 
loo's 


103 
106 
96% 

'■S6H 


122  >« 

126'4 

12L 

122 

123 

126 

129 

IO2I2 

126 


*119 

*102 

*103 

110 


112 


1051« 


10238 


116 


104  >« 

ios"' 


lOlHi 

118>a 

1241s 

127 

122 

124 

125 


103i« 
120 


105>s 


117 
107 


"128 
il2 
105 
105 


99^) 
79 


Central  I'aciflc— Gold  bds,  68, 1895 

QoldbondB,  6s }S96 

Goldbouds,  68 1897 

Ban  Joaquin  Br.,  6s 1900 

Mort.gold5s 1939 

I^nd  grant,  59,  g 1900, 

C.  &0.  Div.,  ext.,  g.  5s 1918 

West.  Paclllc— Bonds, 68.. ..1899 

No.  Hallway  (Cal.)-l8t,  68.1907 

SO.rear  58 .;--l-;SS 

Ches.  &  O.— Pur.  M.  lund,  68.1898 

6b,  gold,  series  A 1908 

Craig  Valley-lst.  g.,  5s.... 1940 

Warm  Spr.  Va).,  1st.  g  58. .1941 
Clies.  O.  &  So.  West— 1st  63,  g.1911 

2d,  6s 1911 

01i.V.-Gen.con.l6t,gu.g,58.1938 

OWcago  &  Alton— 1st,  78 1893 

Sinking  fund,  6S............1903 

Louis.  &  Mo.  Elver— 1st,  78.1900 

2(1  7g  1900 

Bt.  L.  Jacks."*  Ctiio.—l8t,7R  1894 

MIss.R.  Bridge— l8t,  8.  f .,  68.1912 

Chic.  Burl.  &  Nor.— 1st,  58.. ..1926 

Debenture  "^s 1896 

Ohio.  Burling.  &  Q.— 5s,  8.  f.. 1901 
Iowa  UiT.— Sink,  fund,  5s. .1919 

Sinking  fund,  4s 1919 

Plain,  4s 1921 

Chic  &  Indiana  Coal— 1st  5s. 1936 
Chl.Mil.  &8t.P.— l8t,88,P.D.1898 

2d,  7  3-lOs,  P.  D 1898 

let,  7e,  $  g.,  R.  D 1902 

let,  La  Crosse  Diyi3ioD,7s.l893 

1st,  I.  &  M.,7s 1897 

let,  L&  D.,78 1899 

l8t,C.  AM.,  78 1903 

l8t,  I.  &D. Extension, 78...  1908 

let.  La  C.  .feDay.,  5s 1919 

Ist,  H.  &  D.,  73 1910 

1st,  H.  <fe  D.,  5s 1910 

Chicago  &  PaciUc  Div.,  63. .1910 

Mineral  Point  Div.  5s 1910 

O.  &  L.  Sup.  Div.,  5s 1921. 

Fargo  <fc  South.,  6s,  AS8U...1924| 

Inc.  conv.  sink,  fund,  58 1916: 

Dakota  &Gt.  Soutli.,5s....l916   102»s 
Mil.  &  Nor.  main  liue—6s... 1910    116 

Cilc.&N.W.— 30  year  deb.  Ss,  1921 ' 

Escanaba  &  L.  S.  Ist,  6s....l901    109 
DesM.  &  Minn.— lat,  7s. ...1907    122 

Iowa  Midland— 1st,  8s 1900*126 

Peninsula— Ist,  conv.,  78. ..1898    

Chic.  &  Milwaukee— l8t,  73.18981  113 

Win.  &  St.  P.— 2d,  7s 1907 

Mil.  &  Mad.— Ist,  68 1905 

Ott.  C.  P.  &  St.  P.— Ist,  5s.- 1909 

Northern  111.— 1st,  58 1910 

ClLPeo.  &6t.L.— Con.lst,g.5s.l939 
CB.I.&P.-D.M.&F.D.  1st  48.1905 

Ist,  2J«s 1905 

Extension,  48 .1905 

Keokuk  (SDes  M.— Ist, 58..  1923 
Chlo.  St.  P.  &  Minn.— lat,  6s. ..1918 

St.  Paul  &S.  C— l8t,  63 1919 

Chic.  <St  W.  Ind.— ist,  s.  f.,  68.1919 

General  mortgage,  63 1932 

Cbic.  &  West  Mich.- 5s, 1921 

Cm  Ham.  &  D.— Con.  s.  f.,    b.1905 

2d,  gold,  4143 1937 

Cin.  D.  &  Ir'n— 1st,  gu.  Ss,  g.l941 

Sin.  Jack.  &  Mac— Ist,  g.,  5s. 1936 

Olev.  Ak.  &  Col.-Eq.  &  2d  68.1930 

O.C.C.  &  St.  L.,  Cairo  div.— 43, 1939 

Bt.Lou.Div.— Istcol.ts't4s,g.l990 

Bpring.&Col.Div.— l8t,g.  48. 1940 

WhlteW.Val.Dlv.— l8t,g.43. 1940 

Cin.Wab.&Jl.Div.— Ist,g.4s.l991 

Cin.  I.  St.  L.  &  C— l8t,g.,43.1936 

Consol  ,68 1920 

Cin.San.&Cl  — Con.l8t,g.53, 1928 
CI.C0I.  Cin.  &  Ind.— 1st,  78,s.f.l899 

Consol.  sink,  fund,  7s 1914 

Cleve.  &  Mah.  V.— Gold,  58. ..1938 
Colorado  Midland— Ist,  g.,  6s.l936 
Columbia&  Green.— 1st, 6s. ..1916 

2d,  6s 1926 

Del.  Lack.  &  W.—  >lort..78. . . .  1907 
Byra.  Biug.  &  N.  Y.— 16t,  78.1906 

Morris  &  Essex— 1st,  78 1914 

Bonds,  7s 1900 

78  of  1871 1901 

Ist,  con.,  guar.,  7s 1915 

Del.  A  Hud.  Can.— Coupon  7s,1894 

Pa.  Div.,  coup.,  78 1917 

Albany  &,  Susq.— Ist,  gu.,7»  1906 

let,  cons.,  guar.,  6s IQOU 

Reus.  &  Sar.- Ist,  coup.,  7s.l9'il 
Danver  City  Cable— Ist,  08...1908 
Deny.  &  K.  G.— Imp.,g.,  58...19!«,Sj 
Duluth  &  Iron  Range— 1st  5s.l9l  7 
E.Teun.  Va.  &  Ga.- I8t,7s...l900 

Divisional  Ss 1930 

1st  ext.,  gold,  5s 193' 

JCq.&ltup.,g.,5s 1938 

Mobile  &  Birm.-  Ist,  g., 5s.. 193 
Alabama  Central— 1st  tis... 1918 

Erie— Is;,  extended,  78 1897 

2d,  extended,  5s 1919 

8d,  extended,  4'aa 1923 

4th,  extended,  5s 1920 

Cth,  extended,  4s 192ft 

1st,  con.,  g.,  I'd,  78 1920 

Keorg.,  1st  lien,  6a 19OS 

»B.  JX.  y.  &E.-l8t,  78 1916 
K.  Y.  L.  E.  A  W.— Col.  tr.,68.192a 

Funded  coup.,  5s 1969 

Buff.  &  8.  W.-Mortg.  6s...!l908 

Jefferson- Ist,  gu.  g.  58 1909 

Coal  A  KR.— 6s 1922 

EurckaBprings- Ist,  g.,6s...l9J3'*  lioo 

*•!?"',•>  'J^-i*-—lst,con8.,6s.. 19211  \22hi\ 

Mt.  Vernon— 1st  6s 1923  "" 

Sul.  Co.  Branch— 1st.  e..  .■>«  1930 


SECURITIES. 


Bid. 


98 
122»t 
122 


115 


123 


91 


87H 
94 


1081a 
116 


109 


130 
131 


123 
137 
IO8I4 
135 
125 
120 
>142is 

*79' 


111 
103 


95 
112 


102 


1241s 


98 


I15I2 


lObij 


143 


125 


110 
140 
131 
121 


55 


82 


lllij 


87 


116 


135 
10414 

83 
'100  Ij].. 


105 


33 

111 

110 

*122 

'106i« 

102 

6713 

*87 

78 

"96  is 
9714 
107 
112 
112 
112 
116 


100 

91 

113 


110 
76 


*87is 

loo's 

1021s 

114 

124 

11714 

108 

109 

lOS^e 

1121s 


114 


22is 
100 


105 


Bvans.  &  Indian.— 1st,  cons..l926    ..... 
Flint  &P.Marq.-Mort.,  63.. .19201*120 

iBtcon.  gold,5s 1939]   *99 

Port  Huron— 1st,  5s 1939]* 

Pla.  Cen  &Pen.— Istg.  5s....l918i*100 
ft  Worth&R.  G.— Istg.,  53..1928|   '72 

Gal.  Bar.  &San  Ant.— lst,63.1910|* 

Gal.H.  &8.  A.— 2dmort.,78..1905  " 

West.  Div.,  2d  6s 1931 

Ga.  Car.  &  Nor.— 1st,  gu.  5s,  g.l929 

(in.  So.  &  Fla.— 1st,  g.  68 1927 

Grand  Rap.  &  Ind.— Gen.  58..  1924 
a.  B.  W.  &St.P.— l8t68.reots.1911 

2d  income,  trust  rects 

Housatonic— Cons,  gold  5s..  ..1937 

N. Haven* Derby,  Con8.58..1918 

Hous.  &T.  C— Waco  &  N.  7B..1903 

1st  g.,  5s  (int.  gtd) 1937 

Cons.  g.  63  (int.  gtd) 1912 

Gen.  g.  48.(int.  gtd) 1921 

Debent.  6s,  prin.  &  Int.  gtd.1897 

Debent.  43,  prin.  &  int.  gtd.1897 

Uitnois  Central— 1st,  g.,  48  ...1951 

1st,  gold,  3I2S 1951 

Cairo  Bridge— 4a 1950 

Springf.  Div.— Coup.,  6s 1898 

Middle  Div.— Reg.,  Ss 1921 

C.  St.  L.  &  N.  O.— Ten.  1.,  78.1897 

1st,  consol.,  73 1897 

2d,  63 1907 

Gold,  53,  coupon 1951 

Memp.  Div.,  Istg.  43 1951 

Dub.  &  S.  C— 2d  Div.,  73  ...  1 894 

Ced.  Falls  &  Minn.— Ist,  7s.. 1907 

Ind.  D.  &  Spr.— Ist  78,  ex.  cp.l906 

Ind.D.&W.—  I  St  3a.  g.,tr.rec. .  1947 

2d,  5s,  gold,  trust  receipts..  1948 

Inc.  M.  bonds,  trust  receipts  — 

Int.&G.N'n— l8t,6s,g.,cou.off.l919 

Kanawba  &  Mich.— Mort.  4s. 1990 

Kan.  CWyan.&N.W.-lst,  53.1938 

Kings  Co.-F.El.,l8t,.5,g.,gu.A.1929 

Lake  Erie  &  West.— 2d  g.,  58.1941 

L.  Sh.  &  M.  So.— C.  P.&A.— 78.1892 

Buff.  &  Er.— Now  bonds,  78.1898 

Det.  M.  &T.— 1st,  73 1906 

Lake  Shore— Div.  bonds,  73.1899 

Kal.  All.  &  G.  R.— 1st  ga.  5a.l938 

Mahon'g  Coal  RR.— 1st,  5a.l934 

LebighV.,N.Y.— l3tgu.g.4i<j8.1940 

Lehigh  V.Term.— 1st  gu  Ss,g.l941 

I  litchf .  Car.&  West.— 1st  63.  g .  19 1 6 

Long  Island— 1st,  7s 1898 

N.  Y.  &  R'way  B.— 1st, g.  Ss.  1927 

2dmortg.,  ino 1927 

N.Y.&Maii.  Beach.— 1st,  78,  1897 
N.  Y.  H.  AM.B.- 1st  con.  5s.g.  1933 
Brookl'n&Montauk— l8t,68.1911 

let,  5s 1911 

Smithtown&Pt.Jeff.— lst,7s  1901 

Loui8.Evans.&  St.  L.— Con.5s.  1939 

Louts.  &  Nash.— Cecil.  Br,  7s. 1907 

E.  n.  &Naah.— I8t6s,  g....l919 

Pensacola  Division ,  6a 1920 

8t.  Louis  Division,  lat,  63...  1921 

2d,  38 1980 

I*b. Branch  Extension..  .1893 
Nashv.  &  Decatur— Ist, 78..  1900 

8.  f.,6s.— S.  &  N.  Ala 1910 

10-40,  gold,  68 1924 

SOyear  5s,  g., 1937 

Pens.  &  At.-  1st,  6s,  gold.  ..1921 

Collat.  trust,  5s,  g 1931 

Lou.N.Alb.&Ch.— Gen.m.g.5s.l940 
Lou.  N.  O.  &  Tex.— Ist,  4a....  1934 

2d  mort.,  Ss 1934 

Louis.  St.  L.  ife  Tex.— 2d  g,  6s. .  191 

Manhattan  Ry.— Cons.  4s 1990 

Manito.8.  W.Coloniza'u— Ss  ,g.  1 934 
Memphis  &  Charl.— 68,  gold. .1924 

Ist  con.  Tenn  lien,  78 1915 

Mexicau  Cent.  Consol.— 4a,  g.1911 

1st,  eons,  income  Ss,  g 1939 

Mexican  National— Ist,  g.,  6s.  1927 

2d,  income,  6s,  "A" 191 

Michigan  Central— 6s 1909 

Coupon,  Ss 1931 

Mortgage  43 1 940 

Mil.  L.  S.&W.— Conv.  deb.,  5a. 1907 

Mich.  Div.,  Ist,  6a 1924 

Aslilaud  Divisiou— 1st,  6s  ..1925 

Incomes 

Minn.A  St.  L.— 1st,  g.  7b 19: 

Iowa  Extension,  Ist,  7s 1909 

2dmortg.,  7s 1891 

Southwest  Ext.— let,  78 1910 

Pacitlc  Ext.— 1st,  6s 1921 

Impr.  *  equipment,  6s 1922 

MiuB.  iPac- Ist  mortg.,  53.1936 
Minn.St.P.&S.S.M- lstc.g.43.193S 
Mo.K.&r.— K.C.&P.,l8t,48,g.l990 
Dal.  A  Waco— Ist,  Ss,gu....l940 
Missouri  I'acillc— Trust  5s...l917 

Ist  coll.,  58,  g 1920 

8t.L.AI.  M.-Ark.Br., Ist, 78.1893 
Mobile  &  Ohio— 1st  ext.,  63...  1927 

St.  L.  A  Cairo^-ls,  guar 1931 

Morgan's  La.  A  T.— Ist,  6s....  1920 

1st,  7« 1918 

Nash.  Chat.  A  SY  L.— 2d,  6s..  1901 
New  Orleans  A  Gulf— 1st,  6s  .1920 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  6s.. 1915 

N.  Y.  Cent.— Deb.  g.  4s 1903 

N.  J.  June— Guar.  1st,  4s.  ..1986 
Beech  Creek— Ist,  gold,  4s. .  1936 
Osw.  A  Rome— 2d, 5s, g.,gu.l915 
Utica  A  Bl.  Riv.— 4s,  g.,  gu.l922 
N.  Y.  N.  H.  A  H.— 1st,  reg.4  1903 
N.  Y.  A  Northern— 1st,  g., if    1927 

2d,  48 :.:..     1927 

N.Y.OBtAWn.— Ist,retun.4t.l992 
N.  Y.  Susq.  A  West.— 2d,  4133. 1937 

Gen.  mort.,  5s,  g 1940 

N.  Y.  Tex.  A  Mex.— I3t.4s,gu.l912 


101 
102 


74 
101 
1021s 


103 
1121s 
106  % 
115 
*60 
100 
113 
102 
lOlis 
1031s 
101 
lot's 
74's 


85 
105 


♦d5 


1151s 
112 


*120 
105 
127 
125 


105 
100 


80 
104% 


112 

124% 

104 


*98 


103 
IOII4 
106 
107 

62 

82=8 


Ask. 


70 


102 
33% 


108 


681s 


961a 
105 

93 
12014 


291s 


1121!! 

78 


.01 


lOlia 
113 

98 
118 


87 
103 


108 14 


1131s 


109 


105 


71 
87 
87% 
8II4 

il2' 


108 


101 

1021a 

106 


107% 
63 


89 


SECURITIES. 


North'n  Pacific— Dlvld'd  scrip  ext. 
James  River  Val.— 1st,  6s...  1936 

Spokane  A  Pal.— 1st,  63 1936 

St.Paul  &  N.  P.— Gen.,  63. .1923 
HelenaARedM'n— lst,g.,  63. 1937 
DuluthAMaiiitoba— lst,g.6sl930 
Dul.AMan  Dak.Div.— Iat6s.l937 
Coeur  d'Alene— 1st,  6s,  gold. 1916 

Gen.  lst,g.,6s 1938 

Cent,  Washington— l8t,g.,63.1938 
Norfolk  A  Weat.—General,  63.1931 

New  River,  1st,  63 1932 

Imp.  A  Ext.,  6a 1934 

Adjustment  M.,  7s 1924 

Equipment,  Ss 1908 

Clinch  Val.  IstSs 1957 

RoanokeASo.- 1st,  gu.  5a,  g.l922 

Scioto  Val.  A  N.  E.— 1st,  4s,. 1990 

Ohio  A  Miss— 2d  consol.  7s.  ..1911 

Sprlng.Dlv.— Ist7s 1905 

General  53 1932 

Ohio  River  RR.— Ist,  5s 1936 

Gen.  g.,5s 1937 

Oregon  A  Califor.- 1st,  Ss,  g.l927 
Oreg.  RyANav.— Col.tr.  g..S3.1919 
Pan.  Sink.F'd  Sutisidy- 63,  g.  1910 
Penn.-r.C.CASt.L.Cu.g.4iasA1940 

Do       do  Series  B 

P.C.AS.L.-lst,c.,7a 1900 

Pitts.  Ft.  W.  A  C— 1st,  7s.. .1912 

2d,  73 1912 

3d.  78  1912 

Clev!  A  P.— Cons'.',8.'fd!,"78!l900 

Gen.  41SR,  g.,  "A" 1942 

St.  L.V.AT.H.— l6t,63.,78.1897 

2d,  78 1898 

2d.  guar.,  7s 1898 

Gd.R.ALExt.— lst.4ia3.R.g.l941 

Peo.AE.-Ind.B.AW.-lst.pt.7s.l900 

Ohio  Ind.AW.— I3tpre(.5s..l938 

Peoria  A  Pek.  Union— let,  68.1921 

2d  mortg.,  41^3 1921 

Pitts.  Cleve.  A  Tol.— Ist,  63...  1922 
Pitts.  A  L.  Er.— 2d  g.  5s,  "A". 1928 

Pitts.  Mc.  K.  A  Y.— 1st  6s 1932 

Pitts.  P.ainsv.  A  F.— 1st,  5s...l916 
Pitts.  Shcn.  A  L. E.— l3t.g.,5s.  1940 
Pitts.Y'gst'uAA.— l3t,  58,con.l927 
Prcs.  AAriz.Cent.- ist,  6s,  g.l916 

2d  income  6a 1916 

Rich.  A  Dauv.— Debenture  63.1927 

Equip.  M.  s.  f.,g.,  58 1909 

Atl.  A  Char.- lat,  pref.,  7b. .1897 

do.  Income,  63 1900 

Wa8h.O.AW.-lst,4s,gu.cy.,1924 
Rich.AW.Pt.Term.— 6s,  '97,  tr.  roc. 

Col.  truatoa,  1914,  tr.  rec 

RioGr.  Junct.,lst,guar.,g.,Ss.l938 
Rio  Grande  80.— 1st,  g.,  53...  1940 

St.  Jos.  A  Gr.  Is.— 2d  ino 1925 

Kan.  C.  A  Omaha— 1st,  Ss..l927 
St.  L.  A.  A  T.H— 2d  prof.  78..  1894 

2d  m.inc.  7s 1894 

Dividend  bonds 1894 

Bellev.  A  80.  111.— 1st,  83...  1896 

Bellev.  ACar.— 1st,  «s 1923 

Chi.St.L.  APad.— lst,gd.g.Ss  1917 

St.  Louis  80.— Ist,  gd.  g.  4s.  1931 

do  2d  income, 53. 1931 

Car.  AShawt.— Istg.  4s. ...1932 

St.  L.  A  8.  F.— 2d  6s,g.,  cl.  A. 1906 

Equip., 7s 1895 

General  Ss 1931 

Ist,  trust,  gold,  5s 1987 

Consol.  guar.,  48 1990 

Kan.  City  A  8.— 1st,  6s,  K...1916 

Ft.  8.  A  V.  B.  Bg.  -Ist,  63.  ..1910 

Kansas  Midland- 1st,  4s,  g.  1937 

St.  Paul  &  Duluth— 1st, 5s....  1931 

2d  mortsrage  5s 1917 

St.  Paul  Minn  A  M.— 1st,  73.. 1909 

2d  mort.,  63 1909 

Minneap.  Union— 1st,  63 1922 

Moiit.  Cen.- 1st,  guar.,  63. .1937 

1st  guar.  g.  Ss 1937 

East.  Minn.,  1st  div.  1st  58.1908 
San  Fran.  A  N.  P.— 1st,  g.,  53.1919 

South  Carolina-2d,  68 1931 

So.  Pae.  Coast— 1st,  guar..  4s.  1937 
rer.RR.As'notSt.L.-l8t,4ia3.1U39 
Texas  Central— Ist,  8.  t,  7s...  1909 

Ist  mortgage,  7s 1911 

Texas  A  New  Orleans— l8t,78. 1903 

Sabine  Division,  Ist,  6s 1912 

Third  Avenue  (N.Y).— Ist  Ss,  1937 

Tol.  A.  A.  A  Cad.— 63 1917 

Toledo  A.  A.  vWG'dTr.— g.  68.1921 

Tol.  A.  A.  AMt.  PI.— 63 1919 

Tol.  A.  A.  A  N.  M.— 53,  g 1940 

Ulster  A  Del.— 1st,  con.,6.,5s.  1928 

Union  Pacillc— 1st,  6s 1890 

1st,  63 189^ 

1st,  63 1898 

Collateral  Trust,  6s 1908 

Collateral  Trust,  Ss 1907 

Kansas  PaciHo— 1st  6s,  g. . .  1893 

1st,  63,  g 1896 

C.  Br.  U.  P.— F.  c  ,78 1895 

Atch.  Col.  A  Pac— 1st,  6s...  1905 
Atch.  J.  Co.  A  W.— lat,  6s...  1905 
U.P.Lin.  ACol.— lst,g.,5s.  1918 
Oreg.8.L.AU.N.,col.trst.,5s.l919 

Utah  A  North.— Ist,  7s 1908 

Gold,  58 1926 

Utah  Southern— Gen.,  78. ..1909 

Exten.,  Ist,  7s 1909 

Valley  R'y  Co.  of  O.— Con.  68.1921 
Wabash- Debenture,  Ser.  A..  1939 

No.  Missouri— Ist,  7a 1895 

St.L.K.C.AN.— R.E.ARR.73.1895 

St.CharlesBr'ge— lst,63...1908 

West.  Va.  C.  A  Puts.— 1st,  63.1911 

Wheel. AL.E.— 1st.  Ss,  gold. ..1926 

Kxtciision  A  Imp.  e..  ."ia 1930 


Bid. 


100 

98 


118 
i02' 


121% 
120% 


118% 


70 
95 


139 

1371s 

133 

11813 

109 
llOis 
1021a 
104 


113 

ill 


90 


*o4 


108 
103 
103 

621s 
112 


ISOis 

"i'/'ii 
100 

*92 

"67% 

*90' 

*i07is 


*109 
118 


*96i2 


1041a 
112 


109 


103 

106^8 

108 

109=8 


105 
107 
100 

82 

"7'6" 
103 
102 

i02' 
100 


106i« 
1051s 
109 


Aak. 


96% 
123 
121 

ib'6" 


105 


90\ 

82" 


104 

ioo'ii 


103 
104 


140 
138>s 
134 
120  )fl 


100 
1161a 


85 


104  >< 

lOtig 

65 


110 


68 


115 
102 


113 
94 


90  >> 


821s 
74 


102 


JllO 
92%' .1 


"  »»  price- ffrlday;  these  are  tne  lawBt  qtiotauons  made  tUH  wee«.     For  KUaceUaneous  &  UaUsted.ltouds-See  3d  page  preceding,   ; 
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AND 

j^'dilxonA  IntcIIigjewjce. 


The  IirvraTORs'  8DPPr.EMKNT,  o  pamphlet  of  160  pages 
wmtaitig  extended  table*  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  othfr  < Jovijtanies,  with  remarks  and  statistics  con- 
etming  the  income,  flnanrial  status,  etc.,  of  each  Company. 

It  is  publishe/i  im  the   last  Saturday  of  every  tther  month 

Viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
teribers  of  the  Chkoniule. 

The  General  (juuiatwns  of  Stocks  and  Bonds,  occupying 
$ix  pages  of  the  Chkonicle,  are  published  on  the  third 
Sataritay  of  each  mimth. 


Bo  ADC 


LaUil  Sammg$  Keporud 
1892.  ~ 


Wnk  or  Mo 


VV»  Hep.  10 
Aufctut.. 

'  I.. 


RAILROAD  EARNINGS. 


BOA.DB 


Laust  Bamtngt  Reporltd.    I   Jan.  1  loLaUtt  Dale. 


Week  or  Mo 


AUSRlieny  Vki. 

▲tob.T.AH.  Kn.. 

BmU  owned.. 

Total  amteo) 

BtUABanP. 

Half  (iwoed.. 

TotS.L.AS.It 

Akr.  total  .. 

AtUDta.kObar.- 

Atlanta*  Flora 

AtUntaAW.Pi 

B.  AO.  lilaAt  M  uei» 

Western  l.tUHrt 

Total  

Bal.AO.Sonthw 
BathAHaiu*ndB 
BIr.  A  Atlantli-. 

Blr.8h.*T»nn.K__.^ 
Brooklyn  Klev..lAimu8t. ... 
BaO,Kui'n..ur'lM  2il  wu  Sep. 


«         I 

JlllV 2'J3,7I9 

I  w  k  Sep.  80!,J53 
2(1  wK  Sep.  37,9-24 
'Jd  wu  Sep.  84i.l77| 
d  wk  Hep.  171,102 
2d  A-  Si-p  37,203' 
ic  wk  8pp.,  2'>8,-j0.5' 
2il  wk  Sep.  1,05.',  82 
July.  ...  -■    — 

Auifust.. 
Jill 


1S92 


1891. 


1892. 


1891. 


$         I  9  '  * 

220.9711  l,4'l.'5,2<»2(  1,389,14.% 
7r>a.0<i4  2.».776,S<>ti!2.',-2lO,634 


3-..67ii|   l,2l7,13i 
7!'0,«SO2?),('2 1,127 


Aiiirust... 
August... 
Auiiui't  .. 
2d  wk  Bcp. 

June 

AuKUst... 
July 


Bar.  (I.Rap.  AN 
OaiudAQ  A  AM. 
a»DadlanPaoin>' 
Oar.OuTn.tj.ferii 
Oar.  Midland. .. 
Csutral  of  Ga  .. 
OaoLraliir  N.J. 
Oaatral  PaoiHo 
Oantralof  H.C. 
Ohar.Oln.  AOliii- 
OharleM'ii  A8av 
Ol^ar.8uIn.*No 
Oheraw.  A  Dan 


Oheraw.ASalUI- Julv. 


Auf^usl 

July 

2(1  wk  Sep 
July 

AUKUSt 

Jul    B 

July 

Jidy 

July 

AuKU8t  ... 

Jiiiy  

Auicust. :.. 
Julv 


61,288 
«.93ft| 
31.>)50 
1.S1S,6H2  l.89J,01i> 
.%26.460'    4MO.I4" 
2.34 1,023  2,3T2.i.'i9 


l.'.8.32« 

35.118 

193.411 

9a4.1.;4 

67.613 

76/' 

33.524 


OhM.  AUhl 

0he6.O.  A  8  n- 
Ohio.  Bur.  A  No. 
Ohio.  Burl.  A  g. 
CbicA  Bant.  [II. 
Cbloaco  A  Eric 
Ohio.  Kal.A  8. 
Ollto.Mli.A8t.P 
OtUo.A.V'tliw 


2d  WK  Sep, 

Auifu-t 

July 

Julv 

2o  wk  Sep. 

July 

June 

2d  wk  Sep. 

.\llgUilt 


,2  1  *k  So. 

ijuiy.    .: 

2r;  wb  Sep 


Ohlo.Pf().A8.l,.l|2d  wk  Sep. 
Ohic.  R'k  I. A  P...iAU)tul.t 
Ohlo.St.P.AK  c 
Obtc.nt.P.M.Ao 
Oblc.A  W.  Micii 
Oln.Ou.  APorTA  Aii^^et 
Oln.JackAMae   2c  w.,  Sep'. 
Oln.N.  O.  AT.  P  2d  *k  Sep. 

Ala. Ui. South  Izd  wk  S-p. 

N.Orl.  A.N.  K  2d  WK  Se^; 

Ala  A  Vlek«b  lid  wk  Sep. 

VIeiiH,  Sh.  A  P  2  1  wk  S^p. 

KrlauKer  8ym  2d  wk  S>  p. 

OlDD.  .Vortll  W'U.'AUL'U-t 

Oln.  Ports.  A  \'..  AuKiist..  ! 

Col.  A  M*av    Au:?u»t  ... 

01n.rtau.A.viicli.  June 

Oi'T.Akron.vCoi'Ul  wk  Sep 
Clev.  Can.  ASo.iJiily 
OLCIn.tJIi.A^.i.  i2(l  wk  Hep. 

Peo.  A  Kiist'n  '2d  wk  Sen. 
OlST.  A  .MariHCraiAiiKUst 
Color.  MldUud.  |2>l  wk  Sep. 
Ool.  U.  V.  A  Toi.lAuifnst  .. 
CX>1.8hawueBAH  l«t  wk  Sep 
Oolusa  A  L.ike..|  Au(?u.'<t.. 

Donn.  Klver July.   ... 

Current  Kiver.  IstwkSep 
Danv.  A  RIo  (jr.  2.1  wk  S~p. 
De«M.  No.  A  W  Au.ust  ... 
DetBay  (.'.AAip  AuKtiet  ... 
Doul^ns"!!  A  No  id  wk  r^ep. 
Daluth8.8.AAri  2(1  wk  So,. 

Dolalh  A  Wiun.  Auau.-t 

E.TenD.Va.AOa  'l^t  wk  Sep 

KlglD  JoLAEasuAusrust 

Evans. Alud'plli<|'.f:d  wk  Sep. 
Bransv.  A  T.  a.  2d  wk  Sep. 

ntobbarg 'Julv 

c  P.  Mara 


Flint. Al 

Florence 

FtW.  A  Rio  Or. 
Ga.Car'la  ANo 

Gaorioa  RR 

6«o.  Bo.  AFla.. 
OeorKet'nA  Wu 
Br.Kan.AInd.. 

Cn.ft.AFt.  W. 

Otherllnes.  .. 

Total  all  lines. 
Snmd Trunk. .. 
— flhiK  *  <a .  T- 


2d  wk  Sep. 

July 

AUKUSt 

July 

Julj 

AU);UBt... 

July 

2d  wk  Sep. 
2d  wk  Sep. 
id  wk  Sep. 
2d  wk  Sep. 
wn  Sep.  i7 
«'•  He').  1 0 


55.120 

1.790 

3..'>36 

20.7  J I 

1.17.415 

71.642 

352.7.!9 

H1.162 

4l^.00() 

1.258 

5.2(10 

541.928 

,<(().B28 

,870,05  • 

7.397 

9,50  I 

35.005 

9.50 

4.978 

85- > 

197.«50 

193.6(11 

15.',  .62 

3  214.136 

90.124 

207.372 

"ii.iVi 

3,0««  ft2"> 

27.417 

1.935.810 

12-(.(U7 

726.68  i 

41. -'2 1 

7.1-  (I 

1J.S99 

77, 

3.1.614 
22.-*.. 9 

7,1(31 
14«,4ft 

2.186 

27.838 

1.533 

71.725 

20.69 1 

8-1  .OiS 

3i6.3i7 

38.073 

2!'.18- 

40,64-* 

30!».237 

12.-(52 

6,033 

106,246 

3  442 

190.1(10 

36,170 

29.000 

20.028 

53.673 

H,06.T 

111,608 

7.i,8n5 

7,95.1 

26,552 

643,498 

51,47f 

1.669 

23,871 

20,465 

103,235 

5.>.:M2 

3.487 

55.047 

11.502 

4.508 

71,057 

(l:l'.,-278 

61  rt'c 


4,7  0,623 

1,221,70-1 

5,;t9i,3-21 

31.(il6,t5.' 

40.'),721 

2'l6!6V2 

12.0-4.776 

3,01-*. 3  1.5 

I6,S73.121 

1,823,435 

KM37 

27.a2'< 

131. la7 

1,224.337 

•2,IM0.122 

2,609.46-i 

430.963 

14.28-.5-4 

17..H53 

37,141 

s.osi'ii'i 

8, 1 64.57>1 

5  .3<J3 

S9.21i 

386.S'4 

8S.237 

41.364 

10.5-2 

6, 181.-  6i 

1.396.016 

l.l  V2,i24 

I  4.>0  9-6 

2.771. 9  S5 

1.57  ,61 1 

23.-*47 

•21.6(i«.87(> 


55.111 

l.-''04 

3.728 

19,178 

las.ldS 

60.025 

310,757 

120.23; 

409.001 

3.72  I 

4.381 

1.3':i4.,v2"8 

1.505  26« 

6.9  ]0 

14.1(58 

46.319 

8.801 

6.213 

1.3 -K 

207.717 

•-03.28  7 

161.51 

12.761. 49.-> 

8i.7l< 

223.817 

7'6i!6V7 
2,747,1   ~ 

27.1.^5 
I  6-8, 13;; 
12  ,771 
6iH..562 
37.6-2 
6,-5h 
14.0(6 
78.800 
3-2.6-23 
21,9 'I 
1 1 .394 
10.210 
15-,0J8 
1,-4(1 
24,7'JO 
1.2S0 
65  12 
20,027 
73,673 
3i)l,2M 
37.402 
2-l,71tj 
38,880 
324.089 
10...4!t 
3,1«0 
101,200 
2.880 
188,6(10 
31,652 
33.400 
'28.65, 
56.441 
3.- '49 
125.52  I 
69.39') 
7,913 
24,182 
698,043 
54.807 
1.738 
27.4.50 
8.661 
126.779 
53.220 
3.153 
51,45oI 
9,45l| 
4,642 
65.544 
4«2.l)53  13.725;i8-' 
73.541'    2..577.2I9 


1,162.312 

2  1,372,978 

4,565,  gi 

1.13^,828 

5.71H.823 

29,07  ■.•'00 

467.779 

23(V,«06 

12.374,31)0 

3,532,791 

15.957,091 

1,676.848 

9.033 

34,003 

111,472 

1,156,880 

1,924,820 

2,211,021 

424.471 

13.2.54,041 

25.577 

38.211 

7.939,790 

9,174.965 

57.229 

01.629 

466.047 

66.673 

5!<.0fl6 

13.948 

6.220,707 

1.4'?5,835 

1,I3(>,»65 

17.531.081 

2  S-IO.OOO 

1.450,231 

24.468 

18,374,165 


20.72-.  (.S2|17. 170,584 


8^1 1,648 

1  l,49i,605 

3.131,735 

4.712,143 

1,3^4.-46 

41.922 

481.1x5 

2. '28.    40 

1,196,110 

814,2-8 

40K,0II 

363.  j29 

5,726,709 

13,0'.4 

16.1,125 

9,4  9<» 

391, 1J3 

665,114 

461.133 

9.826.369 

l,«2;i.-<-il 

210.3-.8 

l,5U.<i0-( 

2,142.8<>l 

46-'.000 

18,3:'4 

669,2   6 

13(1,7.97 

6,282,303 

260,491 

2:19, 5(11 

839.176 

1,61  0.2,1 1 

79.289 


641.365 

265,15' 
889,703 

4.176,836 

2,0  1 0.3 -'7 
2",681 
221,337 
111,697 
798.273 
484.261 
27.516 

1,741,5119 
344,  ;91 
16!t,239 

2.255,u37 


779.H47 

10,21  .',899 

3  050.4  30 

3  873.4;i(> 

1,206,1102 

43.01. 2 

51  -',Oril 

2,979,727 

1,27,1,  -as 

701.0)0 

406,671 

38  .".OiH 

5,807,078 

13.691 

151,012 

8,  :76 

310,555 

637,11-1 

3-9,712 

9,4I8,0.'.2 

1,115,523 

2-22,'-92 

1.4^J9.367 

2,016.063 

346.277 

1 8.5-5 

017,476 

103,."i3l 

5.749,499 

201.768 

314.0-il 

846.626 

1,536,436 

48,645 


446.  «1 7 

248.910 

847.012 

3.903.2'-0 

2,016,377 

25,599 

153.304 

65.631 

1,031,733 

490,308 

21,982 

1,672.017 

307,9b  I 

159.063 

2,139.065 

13,341.174 

•2.500.6-23 


Or.  Tr.— Cont.-- 

li»tAiT.  a  A  ftl 

ouir  *cmtca<o 

Oreal  Nonn'n 
St.  P.  M.  .^  ■! 
Kiwt.  of  Ml 
Montana  (< 
Tot.  sVKH-iii 
fIoo-,T,iii  AWIl 
lliuilpm'rjA.MIien 
II        ■     .        itlrii 
I  <-\. 

li,      ,  -i'.iM 

111,  ,viir..N.priirn 
llnieroo.  (.Mex.l 
Iowa  (Jontrai... 
Iron  Railway. .. 
Tk'nv.r.AK.W. 
Kauawlm.lcVflcl) 
Kan.C.  Cl.ASp 
K.C.F.8.  A  Mem. 
K.O.Mem.  A  Blr. 
Kan.O.WvAN.W 
Ktiokuk  A  VVnat 
L.  Erie  All,  A  Ho 
U  Erie  A  Went 
UhlehA  Bnd.. 
r.elllRh  Valley.. 
L.  Kook  A  .Mem. 
Loui;  Island.... 
liOUia.&.Mo.  R|9. 
IiOiilB.Ey.ASt.L. 
LouiHV,ANa-div 
LouU.N.  A.feCu 
lioulav.N.O.  AT. 
liOU.Bt.UATnx 
Mar.  A  Nor.  Ga. 
.llHdiDbisACUa-- 
IMeilcanCeut... 
t.Mex.  Natioiiai  . 
IMexlcan  R^wa.v 
Milwaukee  ANo 
MtueralKauge.. 
Minneap.  ASt.l., 
M.St.P,  AS.S.Bl. 
Mo.Kan.Al'ez. . 
Mo.Pac.AIrouM 
Mobile  A  Olilo . . 
MontereyAM.U 
Na8h.CIi.A8U.,.. 
N.Jer.seyAN.Y, 
N«w  Orl.  ASo'u 
rO'J.V.C.AUR, 
«.  Y.  L.E.  AW. 
N.  Y.  Pa.  A  OhUi 
N.  Y.AN.  Kng.. 
N.  Y.ANoctUu. 
N.  Y.Oui.  A  W.. 
N.Y.  8u.S(4.A  W.. 
Norf.  ASouth'n. 
NorfolkAW'eai.. 
N'tliea9t'u(.8.  C.I 
Nortli'u  Central. 
I  Hjriuern  Paoltl(- 
Wl8.  Ct.  Uuos. 
N.P.A  W.Cent 

ObloA-tliaa 

Ohio  Kivor 

OhloSoutberu.. 
Omaha  A  St.  L.. 
Ore«ou  Imp. Co 
Puunsyivauia  .. 
PeoriaDec.Atiy. 

Peter.-iburK 

Phila.  A  l^rie... 

Phila.  A  Read'g 

Coal  A  Iron  Co. 

Total  both  Cos. 

Lehif^h  Valley 

P1U.-5.  .Uar.  ACu. 

Pilt.8ben.AL..E. 

Pitts.&West.sys 

fin.  VoiiUK.dc^. 

Pt.  Royal  A  Auk. 

Pt.Roy.A  W.U.u. 

Pres.A.iriz.Cen. 

Uiii-icyO.AK.C. 

Uiib.&Dau.ayi'.'July 

KiLi).  A  PoUirsii.jJuly 

Rii)»,-'d68outU.  2d  wk  Sep. 
Rio  Gr.  West . . .  '2d  wk  Sep. 
Sai-.Tusu«laAll.  August 
8l.l.A.Ar.U.B's  2d  wk  Sep. 
8t.I..Kon'et.&S)o  Anj^Ust  ... 
Sl.1  .Souihw'ru.  2d  wk  Srp 
Bt.PaulAUiil'tb  Ausfust  ... 

San  Ant.iNs  A.P..-J(iiie 

baudersv.A  Ton.  August 

S.  l-'rau.A.V.Pao   lut  wk  Sep 

8av.AU!.  A  Mou.'July 

8av.Fla.A  Wo8t.|May 

SUvertou AUKUst 

aiouxClty.v.'iO.  AuKiiot 

South  Hound...  July 

South  Carolina  .  August. ... 
So.  PaeitloCo.— 

Gal.Hai-.ikS.A,  July 

liools'a  West..  July 

Morgan'aLAT.  July 

N.Y.T.AMex  Jujjr 

t»x.  A  N.  On    Ju  y 

Atlauticsys.d.  July 

PaoiHo  eysteui  July 

Totalof  all..  Juiy 

Coast  Ulv(Cal.i  July 


Vil;;il--t 
July.  .. 
Auituit 
AuKUst, 
July..., 
AuiirdHt. 
1  -l  wk  Sep 
\\  k  A  UK  2 
2d  wk  Sep. 
Au>just 
Julv.... 
2d  wk  Sep. 
1st  wk  Sop 
l8t  wk  Sep 
Ist  wk  Bej> 

.4iitfu-t 

2d  wk  Sop. 

AiiKU.st 

2d  wk  Sep. 

AuiCUSt 

June 

I  at  wk  Sep 
2d  wk  Sep. 

June 

2(1  wk  Sep 
2(1  wk  Sep 
"d  wk  Sop. 
IthwkMiiy 

2d  wk  Sep. 
July 

1st  wk  Sep 
2d  wk  Sep 

2d  wk  Sep, 
Wk  Sep.    3 

2d  wk  Sep. 

August 

August 

August 

2d  wk  Sen, 

2d  wk  Sep: 

August 

April 

August 

June 

August 

August.... 

July 

July 

June 

.\.ugust 

2(1  wk  Sep. 

July 

July 

2d  wk  Sep. 

July 

July 

2d  wk  Sep. 

-2d  wk  Sep. 

2d  wk  Sep. 

M  wk  Sep. 

2d  wk  Sep. 

August 

July 

July 

July 

2d  wk  Sep. 

July 

July.. 

July 

July 

July 

.luue 

-Vuguat 

August 

2d  wk  Sep. 

August 

July 

July 

July 

August, 


■ 

24,085 

2,424 

971,057 

114,141 

96,-248 

1,181,046 

3,420 

12,000 

11,1(14 

1,468,380 

60,7«2 

88,030 

84,7(13 

81,409 

3,207 

40.151 

7,881 

6.873 

97,260 

2 1., 507 

83.00( 

9.585 

6.218 

77.364 

46.478 

1,540,811 

10.156 

101,014 

34,563 

37480 

429.155 

65.955 

55,7S-J 

12.001 

17.216 

27,9113 

149,387 

96.036 

60.500 

35.20.' 

11.099 

172. 56J 

241.035 

214.227 

51)9  000 

2'14,532 

57.970 

447.706 

26.84; 

8.974 

1.061  411 

2,784.65.- 

605,358 


1801. 


2,5.201 
!i,nOt 

791.990 

82,»I3 

108,«»9 

086.01 1 

1.724 

16.050 

9.9'28 


/an.  1  lo  Lattit  Doit, 


1802. 


S 
813,831 
21,601 

7,544.530 

705,768 

742054 

8,002,360 

21.631 

80.700 

61,107 


1801. 


1„501, 8,56  10,984,527 


53.049 
00.350 


49.436 

2,2.57 

89,826 

7,514 

6.3(8 

81,681 

22,620 

24,733 

10,287 

6.S12 

66.068 

36,430 

1,546.720 

15.191 

111.883 

36.39J 

32.832 

413,055 

64,79  < 

7-2.337 

10.353 


320.575 
2,353,565 


2'2,4SI 
506.803 
257,000 
213.-153 

3.299,229 

710,131 

21,5,390 

3R9,482 

51.061 

2,395,174 
389,061 


9 
798,300 
33,883 

8,039,802 

570,755 

881,56-1 

7,38-l,«21 

13.27-1 

104,749 

47,377 

10,063.14» 

313.215 

3,387,072 


365.0:19 
3,156,874 

20.5  OK) 

962  691 

14,737,314 

2,214.43(1 

1,423.762 

444,006 


27.981 

148.431 

81,14-1 

65,280 

37,435 

14,068 

151.116 

237.459 

212.009 

54'2.00u 

23.1.674 

72,83.1 

493.337 

28.392 

12.2S1 

4.016.502 

i  818,39: 

6.10.264 


Sou.  Ulv.  (Cat, 
Axuona  DlT 
«ew  Mex.  UlT. 

dpar.  Un.  ACol 

Steten  l8l.  R.  T. 

atony  01.  ACMi.. 

Saniinit  Biaucli. 
liykeiM  Valley 
Tot'l  both  {'o'8 

renn.  Midland. 

!!exa«  APauiUu 

rex.e.ValAN.W. 


July 

July 

July 

July 

Jily 

July 

August 

Auuuat.... 
August.... 
Aut(ual.... 
2U  wk  Sep. 
August. ... 


61.216 
70,704 
160,430 
31,093 
229.8,jl 
34.953 
587,686 
580,57 
132,38 
713,165 
10i),960 
19,225 
60.401 
50,586 
372.4011 
4.578,672 
18,422 
48,8'»3 
421,3.i5 
1,881,231 
1,833.499 
3.716.752 
1,540,811 
2,710 
38,122 
52,1,0 
136,890 
13.08" 
20,365 
13.09 
25.470 
017.43( 
31.591 
14.217 
58.500 
11.632 
34.131) 
-.:,530 
91.401 
18'>  8.>7 
107.O17 
551 
20.lb6 
47.974 
2o7.-27d 
I2.O0O 
32.261 
14.006 
93.0UU 


319,'68 

81.752 
374.8;i) 

17.994 
140.  01 
937.297 
3.195.167 
4.132  46. 
223  423 
e-i5.2<6 
15l.;-(80 

74.459 

8.382 

155.405 

14,0-23 
105,599 

90,833 
305,433 

17.813 

129,1  U 

.1.(51 


49.801 

6(1.372 

157,705 

32,894 

202,861 

41,327 

566,194 

610.031) 

113,5-8 

723.63  ■( 

112,-2,07 

19,022 

53.61 

43,573 

372,2,11 

3,67i>.782 

17,212 

40.607 

499,531 

1,936,^74 

1,579,46 

3  816.337 

1,546,720 

3.800 

37,822 

51.206 

174,022 

27,171 

23,910 

16.830 

22,039 

l,107.O^J0 

28.3 

6.3 '2 

50.100 

1 1.602 

35.780 

1.99.) 

101.500 

I02.1I6 

137,830 

5  18 

18761 

36,170 

23 1. .5  47 

13,736 

32,108 


931.083 

5.361.003 

2,'i93.030 

2.071,4(17 

1,158,979 

87.364 

1,258,123 

1,940,522 

6.301,834 

18,303,160 

2,138,429 

297.661 

3,360,730 

143,354 

84  517 

29,1  79,488 

17,577,862 

3,992.043 

2,906,004 

362.718 

2,133,338 

930.570 

257.356 

6,671,087 

398.872 

3.916.165 

15,929,347 

3,901,328 


22,937 
489,322 
218,328 
206,423 

3,045,040 

7D«,558 

188,231 

274,50ff 

47,005 

2,303,044 
274,933 


23 


428, 
3,039 

190,1 

l,046,87» 

13,687,213 

1.944,643 

1,483,424 

347,57* 


1,042,30S 
4,887,20* 
2,907,320 
2,753,968 
1,155,642 
92,831 
1.018.033 
1.403.077 
6.163,96(1 
16,809,288 
2,212,537 

293.593 
2,892,116 

130.429 

109,300 

7,870,376 

16,601,316 

3,833,092 

2,918,410 

332.208 
2,096.853 

010,683 


6,18l,33t> 

464,435 

3.741,797 

15,854,572 

3,336,763 


19,-92,873,19,391.334 
2,900,011    2,924,134 


49  .■,3-25 

401.891 

322.514 

2.195.58 


469,275 
359,772 
262,883 
2,235.976 


38.274,12437,133,193 

595,219        611,455 

336.663        321,664 

■2,748.113    2.788,938 

12.66.5,780  1 1,881,678 

l-',iil9,146'lO,316,^284 

24,685,220  22,197,963 


120.469 


343.761 

83.219 
337.132 

16  843 
150.271 
0.15.41-. 
3.333.481 
4.2»1«  917 
247.311 
O-JO  700 
160.020 

81,896 

10,962 
143.797 

13,401 
109,061 

75,. 26 
184.487 

20.515 

1*3,9  .(8 

2.>ti,5 


25,224 

213.128 

1,674,386 

978,672 

130.379 

153.196 

74.196 

174.630 

6.986.986 

210,363 

443,101 

1,79:(.9'.)7 

73,2.o0 

994,108 

22.73!) 

2.355.4)6 

1,2,6.180 

639. 1  96 

3.881 

579  261 

279,186 

1,373,143 

51.113 

261.827 

98.'207 

843.771 


28,387 

201,113 

1,961,099 

780,552 

222,615 

236.193 

75,016 

163.416 

7.705,829 

197,210 

167,4-23 

1,729,633 

65.852 

952.620 

13,632 

2,746,8'78 

1,057,589 

722,276 

5.833 

567.913 

268.056 

1,500,709 

66.376 

278,228 

.1 


2,335,307 

571,0o9 

2,724.7(11 

116.081 

927.836 

6.7-11.19^ 

19.460.69 

26,213.889 

1.2'2').6rfl 

4.2  6.:i29 

1,111.188 

677.39:1 

60.922 

614.133 

28,2211 

818,8191 

686.8I2; 

1,535,6311 

12  '.414| 


1.030,720 

2,367,640 

533,091 

2,930,-244 

103,310 

S90.6;9 

6.86:1,332 

0031.117 

•26.SI00  449 

1,217,176 

3.663  317 

1,127,217 

593,;2  0 

7o.5<  0 

591.819 

28.5i7 

837.!i^,it 

619.741 

1,437.264 

127.306 


a 


4.191.822    4.429,543 


500 


THE    CHRONICLE 


rvoL.  Lv. 


BO.UM. 


SaLA.A.AN.H 

rol.  Ool.  4  Cln. 
roLdk  Ohio  Cent 
«0LP.  A  West.. 
foLBt.L.AK.C 
Tol.4  80.  Haven 
Ulster  A  Del — 
Onion  Pactflp— 

Or.B.L.&U.N 

Or.Ry.AN.Co, 

nn.P»c.D.AG. 

StJo-AO'dTsI 

All  0th.  lilies. - 
Tot.U.P.Bys. 

Oent.Br.&L.L. 
Tot.  cont'led 

Montana  Un.. 

I>aT.Top.  A  8. 

IIU1.AI.A  Bur. 

Jolnt-own'd. . . 

Grand  total. 

yarmont  Valle.? 

Wabaah 

We«t  Jersey 

W.V.Cen.APitt8. 
Western  of  Ala. 
West.N.Y.  APa. 
WestVlr.&Pltts. 
WheellngAUE. 
WU.  Ool.  A  Aug. 
Wrlghtsv.ATen. 


Late$t  Samings  BeporUd. 


Week  or  Uo 


A.a^st — 
2d  wk  Sep, 
3d  wk  Sep. 
I8t  wk  8ep 
2d  wk  8ep. 
Ausrost.... 
July.... 


July 

July 

July 

2d  wk  Sep. 

July  

July 

July 

July 

Tuly 

July 

I'uiy 

[July 

iJuly 

July 

2d  wk  Sep. 

July 

August 

July 

1st  wk  Sep 

July 

2d  wk  Sep. 

July 

August 


1892. 

« 
97.420 

7..50i 
40.361 
20.5S5 
52,9B1 

2,914 
54,660 

699,20' 

3f3.46.'> 

490.972; 

28,000 

1.964,124  1. 

3,615.3  M- 13, 

9l,132j 

8.706,490i3, 

82.606j 

2.228 

2.485 

87,3181 

3,750.150,3, 

19.3 -S I 

31 6,000  i 

208.5631 

90.910' 

37.340 

75,200 

30,113 

30,409 

47,705 

5,4.i0 


1891. 


» 
88.567 

6.747 
31.064 
21,258 
45.«69 

2.624 
48.892 


Jan.  1  to  Latest  Dale. 


1892. 


714.752 

237,489 
1,127,  «54 

648,387 

1,464,864 

17.30-' 

225,913 


23, 


654,013 
406,060 
531.3*(9 

20.200 
,838.401 
,500.823 

54,992 
,555.813 

43,941 
2,060| 
2.951 

48.95ll 
580.2S8  23, 

18.918; 
309,000 
200.839 

94,204 

40.194 

82,600 

21,574 

27.443 

56,758 
5,741 


,991,015 
,343.910 
,209.89 1 
823.832 
,503.280 
,692,874 
69fi,214 
,389.088 
636,271 
20.356 
22.041 
67S,668 
,728.423 
10-!.982 
,636,047 
920.209 
723,327 
263.924 
,317.4'>0 
176.640 
,000,093 
461,041 
43,526 


1891. 


682,125 

235.141 
1,035.462 

62">.246 

1,330,001 

18,071 

207,056 

4.356,193 

2.97S.O»:S 

3.005  9>,T 

5«fl,108 

11.640.596 

22,416.628 

361.975 

22,778,603 

438.818 

16,511 

22,771 

478,098 

23,017.652 

101.481 

9,332,471 

893.575 

727.094 

303,409 

2,442.340 

87,396 

835.277 

558,817 

58,321 


♦  Figures  cover  only  that  part  of  mileage  located  in  South  Carolina 
t  Earnings  given  are  on  whole  JaoksonvlUe  Southeastern  System. 
4  Includes  earnings  from  ferries,  etc.,  not  given  separately.  {Mexican 
onrrenOT.    r  Figures  Include  Rome  Watertown  A  Ogdensburg. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

Our  preliminary  statement  for  the  second  week  of  September 
coTers  67  roads  and  shows  3'66per  cent  gain  in  the  aggre 
gate. 


Sd  wuk  of  September. 


1892. 


Atoh.Xop.AS.  Fe 

Hoadsj'tl/ owned  ij.. 
Bt.Loui8AS.  Fr 

Boads  J'tiy  owned  H. 
Bait.  A  Ohio  Southwest'n 
Buffalo  Roch.  A  Pittsb'g. 

OuuMllan  Pacific 

Ghesapeake  A  Ohio 

CUoago  A  East.  Illinois. . 
'Chicago  A  Grand  Trunk. 
Chicago  Mil.  A  St.  Paul.. 
Chic.  Peoria  A  St.Louis.. 
Chic.  St.  P.  A  Kan.  City. 

Silcago  A  West  Michigan 
ncinnati  J  ack.  A  Mack 
Oln.  N.  O.  A  Tex.Pac.5  rds 
Oleve.  Cin.  Chio.  A  St.  L 

Peoria  A  Eastern , 

Colorado  Midland 

Denver  A  Rio  Grande . . . 
•Detroit  Gr.  H.  A  Milw. 
Detroit  Laus.  A  Northern 
Doluth  So.  Sh.  A  Atlantic 
SruurUle  A  Indianap. 
Brans.  ATerre  Haute.... 
Flint  A  Pere  Marquette. 
Grand  Kaptds  A  Iniiiaua. 

Cincinnati  K.  A  Ft.  W.. 

Other  lines 

'Grand  Trunk  ol  Canada. 

Iowa  Central , 

Kanawha  A  Michigan 
Keokuk  A  Western... 
Lake  Erie  A  Western. 

I,ong  Island 

Ix>al8v.  Evansv.  A  St.  L. . 
Louisville  A  Nashville.. 
Louisv.  N.  Alb.  A  Chic. 
Louisv.  St.Louis  A  Texas 

Mexican  Central 

Alexican  Nationiil 

Milwaukee  A  Northern-. 

Mo.  Kansas  A  Texas 

Mo.  Paoihc  A  iron  Ait-. 
New  York  Out.  A  West.. 

Norfolk  A  Western   

Northern  Paeitlo 

Wisconsin  Central 

Ohio  A  Mississippi 

Ohio  River 

Feorta  Dec.  A  KvansT... 

Pittsburg  A  Western 

Bio  Grande  Southern 

Bio  Grande  Western...  . 
St.  Joseph  A  Gr.  Isluud. 
Mt.  L.  Alt,  A  T.  H.  Br'ciiOf 
Bt.  Louis  Southwestern. 

Texas  A  I'acilio 

Tole<k>  Col.  A  Clnn 
Toledo  A  Ohio  Ccutrar" 
Toledo  St.  L.  A  Kau.  Cliy 

Wabash 

Wheeling  A  Lake  Eri^.. 

t  Total  (67  roads) 

Net  increase  (2-66p.>..) . 

*  For  week  ending  September  10. 

Our  final  Btotea.=ntfor  the  first  week  of  September  covers  81 
roads  and  shows  i-ufi  per  cent  gain. 


806.253 
37,h24 

171,402 
37,203 
55.120 
71.652 

415,000 

197,650 
90.124 
64.982 

711.114 
27.117 

12«.047 
44,221 
14,899 

148.459 

316.367 
38,073 
40.648 

190.1UO 
24,685 
26,028 
53,673 
7,853 
26,552 
51,476 
55,047 
11,.502 
4,508 

410,891 

51.409 

7.881 

9,585 

77,361 

101,014 
37,480 

429.155 
65,955 
12,003 

119.387 
96.0S6 
b5,202 

214,227 

599,000 
70,704 

229.8a  1 

58o,57fi 

132.589 

109.950 
19.225 
18.4221 
52,170 
14.247 
68.50< 
28,00v, 
itifiJO 
9l,40u 

129,124 

7,505 

41.071 

62.961 

SI6.OOU 
30,409 


8,181,922 


1891, 

Inereaie. 

Deereate. 

? 

» 

t 

755.004 

51,249 

35,676 

2,248 

158,326 

13,076 

35,118 

2,085 

55,111 

9 

60.025 

11,627 

409,000 

6,000 

207,717 

10,067 

81,740 

8,381 

73,543 

8,561 

709,057 

2,057 

27,155 

262 

120,771 

7,276 

37,682 

6,539 

14.016 

893 

155,018 

6,559 

30 1,251 

15,116 

37,402 

671 

38,880 

1,768 

188,600 

1,500 

25,291 

606 

28,657 

2,629 

56.441 

2,768 

7,913 

60 

24.182 

2,370 

54,807 



3.331 

51,450 

3,597 

9,451 

2,051 

4.642 

134 

410,376 

515 

49.436 

1,973 

7,511 

367 

10,287 

702 

66,068 

11.296 

111.383 

10,369 

32,832 

4,64'3 

413,Oi5 

16,100 

64,790 

1,165 

10,653 

1,350 

148,434 

953 

81,148 

14,908 

37.435 

2,233 

242.609 

2S,<i8'Ji 

54^.000 

57,000 

60.372 

10,332 

202.864 

26,987 

610,050 

29,474 

113,588 

19,001 

112,257 

2,307 

19,tl22 

203 

17,212 

1,210 

51,206 

964 

6,372 

7,875 

56,400 

2,100 

20,200 

7,800 

35,780 

104,500 

143,928 

«,747 

""758 

1,150 
13,100 
14,80i 

35,l<>3 

5,608 

45.8c>9 

7,092 

30.'4,O00 

7,000 

27,443 

8,966 

7,971,219 

348,939 

138,236 

210,703 

1st  ueek  of  September. 


P-ev'lyreport'd(70road81 
Cleveland  Akron  A  Col. . . 
Col.  Shawnee  &  Hocking. 

iSast  Tenn.  Va.  A  Qa 

Int-  &  Oreixt  North  

Granil  Trunk  of  Canada.. 
(Can.  City  Mem.  A  Btrm 
Little  Rock  &  Memphis.. 
M.5iuphi8  A  Charleatoa. .. 

Pittsiiurff  A  Western 

San  Francisco  A  ^0.  Pao. 
Western  N.  Y.  A  Penn.. 


Total  (81  roads! 8,563,889    8,341,901 

BTet  lnorease(2  66  p.  0.) 


1392. 


1891. 


« 
7,478, 
20, 
10, 

125. 
90, 

400, 
22, 
15, 
27, 
51, 
18, 
82, 


,809 
,02  7 
.519 
52  1 
35  > 
,275 
,620 
191 
9St 
296 
761 
600 


Increase.      Deereatt. 


351,437 

667 

2,303 


5,157 


1,405 


104,121 


13.912 
2,32J 

"i'i'is 

5,035 

81 

5,290 

"7,106 

139,281 


The  following  will  furnish  a  comparison  of  the  weekly  re 
ults  for  a  series  of  weeks  past. 


WEEKLY  GROSS    EABNINOS. 


1891. 


, — Increase. — . 

Amount. 

$ 

P.et. 

554.782 

Til 

607,718 

807 

1,175,712 

10-72 

22 1  ,'J8S 

2-66 

Period  and  number  of  roads       1892. 

indudea.                             $  * 

2d  week  of  Aug.  (75  roads).    7,984,645  7,429,863 

3d   week  of  Aug.  (76  roads).     8,138.531  7.528,413 
4th  week  of  Aug.  (79  roads).  12.141,038  10.963,376 

1st  week  of  Sept.  (SI  roads).    8,56:J,889  8,341,901 

2d  weekofSept.  (67road8)-    8,181,922  7,971,219        210,703      2'66 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  In  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  September  17.  The  next  will  appear  in 
the  issue  of  October  33. 


, dross  Earnings. . , 

1892.  1891. 

Roads.  $  $ 

Baltimore  A  Ohio— 
LinciE.  Ohio R.b.. Aug.   1,818,562    1,892,019 
Jan.  1  to  Aug.  81. ..12,654.776  12,374,a00 
July  1  to  Aug.  31...   3,440,287    3,645,282 
Lines  W.  of  O.  R.b. .  Aug. 
Jan.  1   to  Aug.  31... 
Julr  1  to  Aug.  31... 
Total  system. b..  .Aug.   2,315.023 


— ye(  Earninas. — -» 
1892.  1891. 


430,140 

3,582,791 

915.954 

2,372.1.59 

Jan.   1  to   Aug.  31. ..16.573,12115,957,091 


336,460 

3,918.345 

991.292 


July  1  to  Aug.  31...  4,431.579  4,591,236 

B.  A    O.    Southw.b.July       212,337  216,050 

Jan.  1  to  July  31...    1,419,047  1.310,060 

Central  Pacific. ..b. July.   1,370,059  1,505,368 

Jan.  1  to  July  31...  8,164,579  9,174,965 

Colorado  Midland. b.July       178.568  173,347 

Jan.  1  to  July  31...   1,217,834  1,161,202 

Northern Paclttc.b  July  2,196,293  1,960,476 

Jan.  1  to  July  31...  12,606,223  12,661,407 

Wis.  Cent,  lines.. b  July      521,987  481,078 

Jan.  1  to  July   31...   3,164,377  2,807,726 

Tot. both  Co.'s...b  July  2,718,281  2,441,554 

Jan.  1  to  July  31. ..15,770,600  15,472,132 


Pitts.  C.  C.  A  St.  L..  Aug. 

Jan.  1  to  Aug.  31... 

Pitts.  Youngs.  A  A . . .  Aug. 

Jan.  1  to   Aug.  31... 

San  Fran.AN.Pac..aAng. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 

Southern  Pacific  R.R.— 

Coast  Division... bJuly 

Jan.  1  to  July  31. 

Bouth'n  Divis'n..bJuly 

Jan.  1  to  July  31.. 

Arizona  Divis'n . .  b  July 

Jan.  1  to  July  31.. 

NewMexlco  Dlv. .  b  July 

Jan.  1  to  July   31. 

Bommit  Branch Aug. 

Jan.  1  to   Aug.  31.. 

Lykens  Valley Aug. 

Jan.  1  to  Aug.  31.. 

Total  both  Go's  ..Aug. 

Jan.  1  to  Aug.  31.. 

Tenn.CoalArn  Co.*. Aug. 

Feb.  1  to  Aug.  31... 

Whssl,  A  L.  E b.July 


Inc. 
Inc . 


104,327 
981,562 


136,890 
978,672 
93,330 
559,095 
181,757 

223.423 

1,220,661 
685,246 

4,266,929 
151,380 

1,111,183 
74,459 
577,398 
105,599 
848,819 
99,833 
686,312 
205,433 

1,535,631 


174,022 
780,552 
99,359 
549,152 
183,902 

247,311 
1,217,176 

020,700 
3,G6J,317 

160.020 

1,127,207 

81,896 

593,210 

109,061 

837,525 
.       75,426 

619,741 

184,487 
1,457,264 


127,319        106,720 


651,606 

3,803,897 

1,112,370 

109.924 

449.800 

147.481 

764,531 

3,253,6t»6 

1,289,351 

73,004 

486,507 

338,771 

3,230,557 

27,702 

300,713 

848,P82 

4,978,823 

240.414 

1,115,952 

1,039,293 

6,091,781 

Inc. 

Inc. 

53.488 
392,293 

42.208 
170,094 

81.783 

117.523 

503,9i)2 

299.105 

1,673,772 

46,122 

301,314 

27,964 

267,996 

7,460 

53,3J1 

11,443 

26,u82 

18,903 

81,102 

•61,300 

•567.100 

37,769 


781,311 

4,187.438 

1,110,616 

83,312 

542,513 

157,752 

864,824 

4,729,948 

1,568,368 

75,022 

446,097 

695,388 

4,129,123 

40,091 

283,795 

779,515 

4,715,416 

183,292 

955,906 

962,307 

5,671,321 

73,185 

46,433 

84,293 

304,350 

52,135 

194,243 

39,529 

150,186 
569,455 

271,199 

1,291,293 

50,262 

322,691 

36,517 

263,343 

1,372 

44,435 

de(.9,37a 

def.  19,643 

def.  8,001 

24,792 

60,600 

379,600 

29,730 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earuingj  here  given  are  before  deduct! ug  tixcs. 
♦  Bessemer  Division  (De  Bardeleben  Coal  A  Iron  Co.)  included  onlr 
In  1892. 

Interest  Chargreg  and  Surplns.- The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
ajbove  or  below  those  charges. 


winter"!,  rentals,  <te.-^  ^Bal.  of  Set  Bami.-^ 


Roads. 
Ban.  Fr.  A  No.  Pac.Aug. 

July  1  to  Aug.  31... 
Tenn.Coal  A  Iron  Co.  Aug. 

Feb.  1  to  Aug.  31... 


1892, 

$ 

17,075 

34,183 

53,200 

372,400 


1391. 

17,192 

34,416 

36,000 

252,000 


1892 
Nor.  Pac.  A  Wis.  Cent.—  $ 

Gross  earnings 2,718,284 

Operating  expenses 1,628,989 


Net  earnings 1,089,295 

Miscellaneous  income 141,318 

Total  not  income 1,230,643 

Fixed  charges l,ls2,80C 

Surplus 47,837 


1891. 
* 
2,441,554 
1,478,747 

962,807 
110,319 

1^)73,126 
1,050,7'^ 

22,462 
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ANNUAL   REPORTS. 


New  Tork  New  Ilarcn  &  Hartford  R.R. 

("For  the  year  ending  June  !)0,  1892.^ 

The  annual  report  juHt  issund  states  that  there  has  been 
oborged  during;  the  year  to  capital  account  for  real  estate  and 
right  of  way,  JSDl.'St'fl;  for  four  tracks^,  New  York  divicioD, 
|500,32t);  for  elimination  of  Krade  cro.'-Kintts,  |838,6iM;  for 
double  track,  Shore  Line  division,  $316,9:)t;  new  bridges, 
$212,029,  making,  with  other  ileins,  a  total  of  *2,18d,052. 

The  four  tracks  have  heen  completed  and  are  in  use  between 
South  Norwalk  and  Bridgepirt,  and  also  through  the  viUaKo 
of  Port  Chester  and  across  the  Byram  River.  Trains  on  the 
New  York  division  now  run  over  thirty-three  miles  of  four 
tracks,  including  the  twelve  miles  of  the  Harlem  Road.  Four- 
tracking  lias  been  ordered  between  New  Haven  and  Mllford, 
and  aho  between  New  HocboUe  and  Woodlawn  Junction. 

On  the  26th  day  of  March  the  directors  authorized  the  lease 
of  the  New  York  Providence  &  Boston  Railroad  and  this  lease 
was  on  the  25th  day  of  May,  ratified  by  vote  of  the  stock- 
holders of  that  company,  and  on  the  next  day  by  a  similar 
vote  of  the  N.  Y  N.  H.  &  H.  In  accordance  with  its  terms, 
an  issue  of  fifty  thousand  shares  of  N.  Y.  N.  H.  &  Hart.  Rail- 
road Company's  stock  was  made  for  exchange  for  the  stock 
of  the  N.  Y.  Prov.  &  Bos.  Riiilroad  Company,  share  for  share. 
The  accounts  of  that  company,  therefore,  were  not  mergoJ 
with  this  until  the  Hrst  of  July,  and  consequently  do  not  ap- 
pear in  this  report. 

This  company  is  now  operatingtbe  Providence  &  Worcester 
Railroad  under  its  lease  to  the  New  York  Providence  &  Bos- 
ton. A  direct  lease  to  the  company,  providing  for  the  pay- 
ment of  the  same  dividends,  and  for  the  simultaneous  annul- 
ment of  that  to  the  New  York  Providence  &  Boston,  has  been 
prepared.  Under  the  provisions  of  the  statutes  of  Massachu- 
setts the  approval  of  this  direct  lease  will  be  asked  at  the  an- 
nual meeting  on  the  19th  of  October. 

The  report  further  says: 

"  For  several  years  it  has  been  very  evident  that  the  control 
of  the  Housat(mic  uanbury  &  Norwalk  and  New  Haven  & 
Derby  railroads  would  be  of  advantage  to  this  company  and 
for  many  reason.",  none  of  which  will  lessen  as  time  goes  on. 
It  is  now  possible  to  control  these  properties  upon  terms  which 
are  deemed  equitable  by  your  board,  and  the  leases  will  Be 
submitted  for  your  approval  at  your  annual  meeting  on  the 
19th  of  October.  They  contain  provisions  allowing  the  stock- 
holders of  the  lessors  to  exchange  their  stock  upon  the  basis 
of  eight  shares  of  Housatonic  for  one  share  of  New  Haven, 
thirteen  sharf  s  of  New  Haven  &  Derby  for  four  of  New  Ha- 
▼en  and  four  of  Danbury  &  Norwalk  (par  $50)  for  one  of  New 
Haven.  These  leases  will  take  the  place  of  those  now  exist- 
ing between  the  Housatonic  and  the  Danbury  &  Norwalk  and 
New  Haven  &  Derby  roads,  and  ensure  the  same  income  to 
the  stockholders  as  their  existing  leases  to  the  Housatonic,  if 
they  do  not  elect  to  exchange  their  stock.  Your  directors 
regard  the  acquisition  of  the.-e  properties  as  desirable,  and 
recommend  your  approval  of  these  leases." 

The  results  of  operations  have  been  compiled  for  the  Cheon- 
ICLE  as  below.  The  income  account  and  balance  sheet  have 
Blready  been  published  in  the  issue  of  Sept.  10,  on  p.  418. 

OPERATIONS  AND  FISCAL  BESCLT8. 

Xquipment  June  30—                      1890.  1891.  1892. 

I«oomotlves 209  22«  239 

PassenKer  ctrs 583  651  *(<59 

VreiKbtcara 4,362  4,364  4,518 

Other  eriuipiuent 16  34  (34 

Opera  ^^o^l»— 

PsBsengerHcirriedNo 13,143,140  14,030,868  14,658,905 

JPasseugers  carried  one  mile... 325,18 1.474  341,370,316  364,142,716 

AversKe ratp  per  pass. permile    1-90  ot«.  1-69  cts.  l-7cts. 

Freight  carried  (toDS) 3,563,873  3,802,012  4,120,477 

•Prelght  car.  oue  mile  (tons)... 248.6 19.796  255,243,884  280,475.679 

Aver,  rate  per  ton  per  mile 1-83  cts.  1 '79  cts.  1"756  cts. 

Earningt—                                            S  $  $ 

fsssenger  department 6,178,368  6,619,987  6,903,279 

Trelght  department 4.570,800  4,673,630  5,010,421 

Total  earnings 10,749,168  11,323,617  11,913,700 

Erpetites— 

Maintenance  of  way,  oto 1,887,862  1,611,255  1,574,218 

Maintenance  of  equipment 1,012,150  1,334,384  1,263,442 

ConduetiuK  traLsponation 3,611.800  4,291,654  4,789,819 

General 867,962  691,608  645,5u2 

Total  expenses 7,379,774         7.928,901        8,273,011 

Netearnhigs 3,369,394        3,394,716        3,640,689 

•  In  addition  to  those  stated,  company  owns  3-10  of  22  drawing-room 
and  10  8lcei>iugcarsin  the  Wagner  Shore  Line,  and  124-232  of  U  bair- 

fage,  i)  !<mukiug,  2  postal  and  19   passenKer  cars  in  the  Boston  ib  New 
ork  Shore  Line  express  line,  and  18!i-'.'32o(4  passenger  oars  in  Colon- 
ial express;  also  owns  steamer  Maryland,  9  transfers,  and  24  floats. 

Fitchbnrg  Railroad. 

fFor  the  year  ending  June  30,  1893.^ 
The  annual  report  of  President  H.  S.  Marcy  is  very  brief. 
He  remarks  that  during  the  year  there  has  been  added  to  the 
equipment,  14  passenger  cars,  47  freight  cars  and  2  locomo- 
tives, which  have  b?en  charged  to  construction  account,  and 
the  equipment  h^s  further  been  maintained  intact  by  con- 
struction or  purchase. 

"The  plans  for  consolidation  with  the  Boston  Hoosac  Tunnel 
■&  Western  Railway  Company,  the  Troy  Saratoga  &  North- 
ern Railroad  Company  and  the  Monadnock  Railroad  Com- 
pany, submitted  herewith  for  consideration,  are  intended  to 
save  the  trouble  and  expense  of  maintaining  separate  organi- 


zations, all  the  property  being  owned  by  this  company.  Th« 
consolidation  has  been  delayed  by  some  shares  of  Boston 
Uoosao-  Tunnel  &  Western  Railway  Company  stock  which 
could  not  be  obtained  on  the  original  plan  of  exchange,  or 
purchased  at  a  reasonable  |>ricc  until  this  year."         *        • 

'The  profeeds  of  the  bonds  of  the  Brookline  &  Pepperell 
Railroad  mentioned  in  the  call  for  stockholders'  meeting  were 
used  in  the  construction  of  this  branch,  and  the  amount  re- 
quired in  addition  to  this  was  furnished  by  this  company  and 
is  represented  by  l,e50  shares  of  stock  of  $100  each. 

"The  surplus  earnings  for  the  year,  amounimg  to  $187,745, 
have  l>eeu  carried  to  improvement  account." 

The  comparative  statement  for  four  years  compiled  for  the 
Chronicle  is  given  below  : 

OPBBATIONS  AXO  FISCAL  BBJITLTS. 


1888-89. 
369 


Total  miles  oper't'd. 

PHSsensers  carried.     9,755,475 

rasseugermileugfl..  87.501,326 
Kate  per  pass.  prin.      1-96  ots. 
Frclg't  tons)nioved.      3,448,160 


1889-00. 
3G9 


1890-91. 
436 


1891-92. 
436 


5,895,202       6,710,206       7,312,031 
91,705,034  103.817,>i84  109,802,633 
rut  cts.         1-87  cts.       1-92  Ota. 
3.971,318      4.215,024      4,570,377 
Kr't  (tons)  m I le'ge... 345.657,624  890,079,822  437.219.636  496,160,278 
Rate  per  ton  per  m.      103  ot«.       1-016  cts'       1-004  ots.     0-941  ots 
Earninga—  $  $  9  $ 

Passenger 1,712.886      1,755.785      2,102,422      2,369,196 

Freight 3,574,593      3,961,776       4,3S7,90O      4,666,173 

Miscellaneous 460,506  541,093  270,682  313,M6 


ri  gross  earnings. 
Operating  expenses. 
Tuxes 

Total  expenses... 

Net  earnings 

Per  o'c  of  op.  ex.  to 
t  am  (excl  g  taxes) 


Reeeipta— 
Net  earnings 

lH«bursemcnts — 

Rentals  paid 

Interest  on  bonds. 

Other  interest 

Dividends 


5,747.985       6,250,.').34 

4,263,080      4,350,008 

127,712  175,598 


4,390,792 
1,357,193 


6,851,004 

4,917,5:18 

215,927 


7,348,805 

5,112,697 

324,081 


4,525,606 
1,733,928 


73-30  69-74 

INCOME  ACCOUNT. 

1888-89.         1889-90. 
$  $ 

1,357,193       1,733,928 


281,280 

762,800 

2  7,875 


271,980 

799,153 

8,263 

261,836 


5,133.465 
1,717,539 

71^8 


1890-91. 

S 
1,717,539 

274,980 

869,068 

20,-216 

562,750 


5,336,778 
2,012,027 

69-57 
1891-92. 

9 

2,012,027 

260,980 

945,271 

18,793 

649,238 


Total  disburs'ts..       1,071,961      1,341,232      1,727,014       1, 

Balance 8ur.285,232  sur.392,696        del  9,475  lor. 

GENERAL  BALANCE  SHEET  JUNE  30, 


1890. 
J  ggfts—  A 

Conntruction ,  .33,525,313 

Equipment 3,733,601 

Invesiments 2,134,977 

Cash 557,313 

Bills  and  cash  accoants 1,095,053 

Materials  and  supplies 765,664 


1891. 

37.378,258 
3,816.836 
3,2.^0,442 
206,396 
1,153,5  75 
1,-12,418 


874,282 
137,745 

1892. 
S 
,312,689 
,946,940 
,469,406 
452,974 
,166,697 
675.840 


Total 41,811,920 

Liabilities — 

Stocx.  common 7,000,000 

Stock,  preferred. 13,775,100 

Funded  debt 18,534,600 

Notes  payable 780,000 

Vouchers  and  accounts 631,074 

Dividends 262,434 

Interest 241,595 

Other  accounts 304,447 

ProUt  and  loss  surplus 282,672 


46,817,926    47,024,547 


7,000,000 
16,497,600 
20,801,600 
675,000 
769,735 
231,949 
288,6K3 
280.183 
273,197 


7,000,000 
16,497,600 
20,521,0C0 
650,000 
760,413 
306,636 
303,639 
412,063 
273,19T 


Total 41,811,920    46,817,926    47,024,547 

New  Tork  Proridence  &  Boston  Railroad. 

(For  the  year  ending  June  30,  1892.^ 

Mr.  Samuel  D.  Babcock,  the  President,  remarks  in  his  re- 
port :  "  Under  an  act  of  the  Legislature  passed  4lay,  1891,  the 
company  sold  at  par,  in  March  last,  $1,000,000  of  four  per 
cent  bonds,  payable  in  1942,  the  proceeds  of  which  were  ab- 
sorbed in  payment  for  stock  of  Providence  &  Stonington 
Steamship  Company,  and  for  other  items  shown  in  the  gen- 
eral balance  sheet. 

"  The  New  York  Providence  &  Boston  and  Old  Colony  Rail- 
road Terminal  Company,  being  duly  incorporated  and  organ- 
ized, as  reported  a  year  ago,  has  completed  various  contracts 
made  by  the  two  railroad  companies  interested,  before  the 
organization  of  said  Terminal  Company,  and  has  actively 
undertaken  the  construction  of  the  new  station  at  Providence 
by  entering  into  other  contracts  for  abutments  under  the 
track  approaches. 

"In  March  last  the  control  of  the  entire  property  of  this 
company  pas-^ed  into  the  hands  of  the  New  York  New  Haven 
&  Hartford  Railroad  Company  under  a  lease  which  provided 
for  a  subsequent  exchange  of  the  shares  of  the  nspecUve  cor- 
porations. Holders  of  48,800  out  of  50,000  shares  of  this  com- 
pany have  alr,-ady  accepted  an  equal  amount  of  New  York 
New  Haven  &  Hartford  Railroad  Company's  stiXik." 

The  usual  tables  are  compiled  for  the  CHRONIC uK  as  fol- 
lows. Pr.-vious  to  1890-91  the  figurea  are  for  the  years  end- 
ing September  30,  the  fiscal  year  having  been  changed  in 
1890-91  to  end  with  June  30  : 


BABinNOS  AND  EXPENSES. 


Miles  operated ... . 

Passenger  

Freight 

Mail,  express,  4to. 


1888-89. 
...      140 
$ 
...1,318.992 
...1,849,707 
...     167,725 


1899-90. 

136 

« 

1,444.501 

1,479,881 

16 1,222 


1890-91. 

136 

$ 

1,502.087 

1.43.^,225 

157.009 


1891-92. 

136 

9 

1,510.469 

1,531,906 

165,043 


Total  gross  earnings.  ...2,836,424  3,038,604  3,091,331  3,'207,418 
rxpense.a.loclu'llugcitra- 

ordlnary,rentals,S:Uxe8.2,297,139  2,612,302  2,58.5,515  2,654,516 

Netsamlngs 539,289  476,30t»  505.806  592,903 
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INCOME  ACCOUNT. 
1888-89.        1889-90. 


1890-91.     18n-92. 


Met  Income* 635,106 

JH»bursement»— 

Interest  balance 101,661 

Dividenda 375,000 


572.122        601,627       656,707 


32,186 
450,000 


94,392 
500,000 


101 ,551 
5U0.0OO 


Ttotaldlsburaementa....    476,661       432,186       594,392       601,557 

Balance  surplus 158,445         89.936  7,235         55,150 

•Including  amounts  received  from  investments. 

Ogdensbnrg  &  Lake  i  Iramplaiu  Railroad. 

CFor  the  year  ending  Jane  30,  1S92J 

From  reports  to  the  New  York  State  Railroad  Co^lmissio^- 

ers  the  following  is  compiled,   including  Sar.  &  St.  Lawrence 

and  St.   Lawrence  &  Adirondack  railroads  in  1890-91  and 

1891-92. 

EARNINGS,  EXPENSES   AND  CHARGES. 

1889-90.      1890-91.      1891-92. 
_   $_  S  $ 

Gross  eamlnjjs 771,954 

Operating  expenses  and  taxes 572,304 


800,182 
616,066 

Net  earnlnes 199.6-.0       184,116 

Add  otlier  Income 26,172  7,1-0 


858.416 
59ti.-32 


261. «81 
3.917 


Total 225,822 

Deduct— 

Tntereston  bonds 229.416 

Interest  on  floating  debt 4,509 

RentsUs 


191,296       265.601 

221.000 
0.013 
3.500 


Total 233,955       234,163       233,.'i43 

Balance def.8.133  def.42,372  sur.32,053 

GENERAL  BALANCE  SHEET  JONE  30,  1892. 


Asaeta. 

Cost  of  road ; 

Cost  of  equipment «. 

Bonds  of  other  comp's.. 
Improvem't  account... 

Eeal  estate 

Materials  and  supplies 


$7,568,039 

380,000 
18.989 
14,550 
10.769 


Open  account 444.6ti8 

XJuoby  agents 112.301 


LiabUities. 

Capital  stock $3,077,.'^O0 

Funded  Jelit 4,849.750 

Int  on  funded  liebt.due 

and  accrued 57.007 

Loans  &  bi. la  payable..        9,V"0 

Open  account 384,214 

Audited   vouchers   and 

pay-rolls 85,844 


$8,549,i>lo 


Total $8,549,315  Total 

Long  Island  Railroad. 

("For  the  year  ending  June  30,  1893.^ 
The  reports  to  the  New  York  State  R-tilroad  Commissioners 
Bho.ved  the  following  results  in  the  years  named  : 


EARNINGS,   EXPENSES  AND  CHARGES. 

188a-90.  18aO-yi. 
s  $ 

Gross  earning^ 3.685,769  4,061,899 

Operating  ex.  and  taxes..   2.404,130  2.fl6ii,5l7 

1,401,382 
60,598 


Net  e.irnlngs 1,281,639 

Add  otbcr  income 58,709 

Atid  from  ferries 


Total 1,340,348 

Deduct— 

Interest  on  bonds 519.269 

Ken'als 172.644 

Interest  and  discount 4.008 

Ferries 

Dividends (1  p.cl  480,000 


1,461,980 


1891-92. 

$ 
4.17l,r,23 
2  ~6o,29l 

1,306,229 

6.>,7(il 

121.594 

1,499,583 


628.043  556.-05 

175.582  178,tio4 

25.191  28.S7i 

112.215 

(4  p.e)  4-0,00J  (5  p.c)  «00  O  0 


Total 1,175.921  l,20-i,"16 

Surplus 164,427  253.164 

GENERAL  BALANCE  SHEF.T  JUNE  30. 


1890. 
Assets—  $ 

Cost  of  road  and  equipment 21.639,?07 

Stocks  anil  bonds  of  otUer  co's 72^,740 

Otbcr  permanent  investments 

Open  accounts 868.243 

Due  by  aKents 68,.502 

Supplies  ana  coal  on  hand 00.025 

Cash  on  hand 121,149 


lc91. 


22.312,610 
7i4,02>j 


8-0.981 
92.  ■  .18 
58.776 
69.0T2 


l,476.3i)J 
23,181 

1892. 

23,476.312 

7.(6, 00  I 

2,-i3  1,102 

568. 2i2 

114,3    3 

72.867 
178,1.  9 


Total  as.sets 

liiacitiHes- 

Capital  stock 12,000.f;00 

I'undoddeht 9,X'-0.T03 

Accrued  interest  on  funded  debt..      106,211 

Louns  and  bills  payable 

Pay  rolls,  supplies  &  sundry  accts.      4'64,5l6 
Surplus 1,148.441 


..23,479,865    24,157.653    27,980,423 


12,C00,  00 

10,385,  lOi 

107,270 


520.1-9 
1,138,791 


12.000.0   0 

13,966.103 

U2,«63 

20J.825 

.'572.M8  t 
1,035.460 


Total  UabUltlee... 23,479,865    21,157.653    27,980,425 

Carthage  &  Adirondack  Railway. 

CFor  the  year  endino  June  30,  1893.; 
The  followtng  has  been  compiled  ffom  reports  to  the  N.  Y. 
State  R.R.  Commissioners. 

EARNINGS,  E.XPENSES  AND  CHARGES. 

1889-90.       1890-91.      1891-92. 

122,  >24 
79,646 


Groflscamlngs 84,778  105^70 

Operating  expenses  and  taxes.. 51,640  54,392 

vfduc'i-"^^^ -^^  "^""^^i 

Jjl'^est  on  bonds 50,085  55.440 

Other  Interest 7,102  5.232 

''"'''l 57,247  ~60,672 

Balance,  dcflcit 24,109 


GENERAL  BALANCE  SHEET  JUNE  30,  1892. 

Cost  Of  road "■....$1,815,844 

Oost  of  equipment 31,426 

Cash  on  hand 45yio 

Open  accounts. ..  .  2'k79 

Ma;'l  A.  sup's  on  hand.'.  '85 1 

Slaking  fund ai,t, 

Sundries "  ^\i 

Profit  &  loss  (defld'cy).  117,048 


9,994 


42,578 

55.875 
S,ti93 

61.S68 
18,990 


Totitl. 


-$1,706,476 


Ltabilitiea. 

Capital  stock $.')00.000 

Funded  debt 053,000 

Interest  on  funded  debt, 

due  and  accrued 240,185 

Open  accounts 512 

Audltt'd  vouchers    and 

pay-rolls 5,779 


..Total . 


..$1,706,476 


Nashville  Chattanooga  &  8t.  Lonis  Railiray. 

("For  the  year  ending  June  30,  1893.^ 

The  remarks  of  President  J.  W.  Thomas  will  be  found  on  a 
subsequent  pi^e.  und  some  commeuts  upon  the  annual  re- 
port, in  the  tdiforial  columns. 

The  statistics  for  tour  years,  compiled  for  the  Chronicle  in 
the  Usual  form,  are  as  follows  : 

OPERATIONS. 

1888-89.  1889-90.  1890-91.  1891-92. 

Miles  operated 652  652  652  810 

Eguipmetii— 

Locumoiivcs 92  109  128  161 

Passen'-'cr  cars 71  81  105  152 

Freight  cars 2,410  2,450  3,954  4,393 

Other  c.irs 4  6  7  8 

Operdtions— 

Pas-engers  carried.         823,957  918.343  1.032,704  1.218..594 

Pass,  oajrlcd  1  mile.   29.0.19,458  33,1<)5.'<32  35.763.S44  47,176.243 

Rate  p.  pass'gerpiu       2-7.T  cts.  2-57  cis.  2-70  cts.  2-52  ets. 

Freiabt  (tons)  cai'J.      2,018.67i  2.133. :^93  2.46';,J38  3.H14,7!(7 
Freigbt  (tons)  I  m.. 201.569.908  215,(H0.699  253.079,  il4  367.174,439 

Kate  per  ton  p.iiiile.       1-13  ets.  1-15  cts.  I'OS  cts.  1-03  cts. 

EARNINGS  AND  EXPENSES. 

1838-89.  1889-90.  1890-91.  1891-92. 

Earnitios —                                   .1«  *  $  $ 

Pas^eneer 899,627  8!)8,039  982,399  1,211,545 

Freight 2,277.119  2,4  3,^00  2,731,230  3,«01,»04 

Mall,  express,  rents,  &c..    213.418  219,.'22  229,675  339.838 

Total  gros learnings 3,3a3,165  3,550,461    3,943,304    5,353,287 

JE  pens  e— 

Ma  i.ten  inc  ■  of  way I  f    712,280 

Mauteniuc^of  equlo'i.  I  J  9-,  ...  2  1iq8'il     2'!2T729i     406,515 

Com  net.  lraisportat:on  ^J.»ai,444  .;,1J9,8S1    J,d.:j,722<  i,q5„_i53 

Geaeral )  [     555,332 

Total  expenses 1,951,414    2,139.851  2,323,722  3.324,280 

Net  earnings 1,348,721    1,410.610  1,619,582  2,029,007 

P.  c.  oper.exp.  to  earnings        5.1-13  63  27  53-93  62-09 

INCOME    ACCOUNT. 

1888-89.  188990.  1890  91.  1891-92. 

Hccdfits $                     $                     $  *f! 

Netearulnirs 1,348,721  1,410.610  1,619.532  2,029,007 

Misoel.abcuus  receipts 19,804          37,452  31.886 

Total  Income 1,34^,721    1,130,414    1,657,061    2,060,893 

Disburscmcnta— 

TaxeT.'.!'.'.".'.'.:'.!'.".'.:'.:'.:;^     Ses.ege  873,389  914,799^  ?20611 

l)'ivUleiids'(Vp.'c.).....'....    333,426  333,428  333,428  500,000 

Improvements 63,903  85,382  142,617  118,111 

Keutal    West.  &  Atl.  RK 420,012 

Total  disbursements.. .I,i63,025     1,292,696    1,390,844    1,988,639 
Balance,  surplus 85,696        137,718       266,220         72,234 

GENEKAL  BALANCE  SHEET  JONE  39. 

1889.  1890.  1891.  1S92. 

A-SScts—                                        $  $  ''B  £ 

Road  and  equipment  ...20.426.678  21,236.843  23,171,712  23,950,374 

Mateiials  and  supplies...       1kO.!»37  l'i.,2s2  3.i-<,776  368,562 

Inv'tm'ts  in  st'ks  &  lio'ds      63i.S08  395.477  89.5.477  2,040,572 

Bills   r.'ceivable 32.-'67  2.i.0 17  ll.0'>7  31,442 

Kealestite    54.129  54,129  49,129  56.607 

Due  from  agents.  &c 140.076  143.169  176,252  311,666 

t;asb  on  band  478,933  416,200  .    541,998  657.640 

Advances  10  West.  .&  Atl.            80.035  429.119 

Total  21,928,8:8  22,435,167  25,287  41ti  27,845,933 

Li'ihiiities — 

Capital  stock ".668,606    6,63-', 612    6.668.612  10,000.000 

BiiiKle.litebt   12,107.000  12,307.000  12,H()4,ii'0  11,151,000 

Bills  payable... 7i.278        3fi.n.8  5    2,161,133     1,516,844 

Bill.  d\ie  individuals,  &c.         lo.lCO  .57.596  52.160  44,439 

Interest 361,112        360.222        3i)0.416        391,329 

Dividends 100.899        1 '1,202        101.O52        11<,193 

Pa\-rnlis.  .10    Il2.8t0       121.422       24ii,828        231,939 

.Miscillanpous 56.941  x.SSS  

front  and  loss 2.239.640    2,403.238    2,751,401     1,281,337 

Total 21,928.H2S  22.435.167  25,287,446  27,845,933 

Iowa  Central  Railwaj. 

{For  the  year  ending  June  30,  1893.^ 

The  annual  report  sa.ys  that  extraordinary  expenses  during 
the  yoar  ciiarirod  to  operation  include  i  3,195  tons  00-lh.  steel 
rail.s  at  a  c<  St  (including  laying)  of  $56,8i9;  also  $75,152  for 
other  improvements  to  roadAay. 

Thoro  has  been  expended  in   construction  during  the  yeafi 
not  iiiclutJel  in  operatinn,  nearly  $60,000,  and  there  has  been  i 
added  to  equipment  during  the  year — 

4  Mogul  engines,  19x24  cylinders,  c/)st $37,007  OS  | 

25  Kuruituro  cars.  ^O,00O  capacity*  s.ia>i.ij<n( 

75  Box    cars,  50.000  capacity J  »4>!,04«  w 

Making  to'al  new  equipment  added  since  this  company  took  j 
cbarf»e  in  May,  1889 — 

13  road  engmes,  cost  $102,331;  3  switch  engines,  cost  $81,- 1 
339;  550  box  cats,  .50.000  capacity,   and   75    furniture,   50,- 
000  capaciiy,  cost  $391,803;  C  coaches,  cast  $34,311. 

Mr.  C.  H.  Ackert,  G(  neral  Manager,  sajs: 

"Our  bitun.inijus  ooal  tonnage  from  I.iwa  and  Illinois  miiMB|j 
during  1 898  was  607,345  tons,  which  wa.s  49-3  por  cent  of  ofl 
enure  tonnage.     The  Whitebreast  Fuel  Comiiany  h.iveope  "" 
a  new  mine   near   Givin,   Iowa,  known   as   Petay    Mine,  i 
durina;  the  next  twelve  inonlhs  ehould  have  a  capacity  of  : 
cars  per  day.     They  are  also  prospecting  for  new  coal  fieldti| 
and  their  business  over  this  road  should  show  an  incre 
each  year. 

"  I  would  recommend  that  the  grades  between  Oskalo 
and  Muson  t  ity  be  reduced  to  a  maximum  grade  of  abonf 
forty-seven  feet ;  they  are  now  seventy-eight.  This  woulc, 
e  lable  our  locomolivea  to  haul  on'j-third  more  cars  in  a  train 
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auJ  nuiko  a  larRO  Having  in  oiwrntinR  oxponsps.  An  PHlimnto 
was  niadp  for  this  work  a  few  years  ago,  and  it  was  tlion  psti- 
niated  tiiat  it  would  coft  $875,000.  Freight  rates  aro  Rot- 
ling  lower,  and  the  only  way  the  reduction  can  bo  overcome 
is  by  reducinj?  (Trades  and  purchasing  heavier  equipment,  I 
think  with  the  light  grades  and  heavy  equipment  a  saving  of 
140,000  per  annum  cojild  bo  made  on  our  present  tonnage,  and 
as  tonnage  increased  the  saving  would  be  more." 

Statistics  of  earning:4,  expenses,  charges,   &c.,  have  been 
compiled  for  the  Chronicle  as  follows: 

OrSRATIONS  JLMD  FISCAL  BESULTd. 


1688-80. 

1830-90. 

1890-01. 

1891-92. 

Miles  opcratod 

615 

501 

493 

609 

(>;»fra/(o««— 

i'Brts.  enrrieil  (No.).. 

334,153 

373.099 

467,778 

003,008 

do        i)o       1  lullo 

9.331,831 

0,ieti.791 

11,415.195 

13.04'.).)lt>5 

Rate  p.  |>iiPH.  p.  mile. 

2-52  oU. 

2-.V2rts. 

2  53cts. 

2-.57  ctK. 

F'kIii  (tons)  carried. 

88A,688 

1.042.1lt.i 

1.131.239 

i.'2;t:i,4()t! 

Kr't  (tons)  c'rM  1  m.  102,014.792  120,491,H20  137,277,205  145.461,10(1 
Kiit<'P-.<o"  per  mile.    1-OH  ots.    1'03  ocs.   0-BO  cts.    102  cts. 

f*iiv  9\  ill  fj  f^^  ift  0t  ftt  ft 

l'«ssen)!iT8 240.518    235,673    293,240    310,190 

Fivlttht l,0U.\O2l       1,302,740      I,35t,R30      1,480,285 

Mttll,  express,  &0...  51,765  50,649  51,800  61,779 


Total 

Op'ratne  ex.  &  taxes 

Net  cnrninirs 

Per  cU  ex.to  eaTo'ga 


Seeeipl*— 
Ket  earnings. 
BentiUs 


1 ,387.304 
1 ,229,289 


1,588,962 
1,210,554 


158,015  369,408 

88-61  76-75 

IHCOME  ACCOUNT, 

1838-89.  1889-90. 

$  $ 

153,015  369,403 

14,670  15,875 


1,699,742 
1,288,855 

410,887 
75-82 

1390-91. 

$ 
410,887 
16,100 


l,8?8,-260 
1,412,770 

475.490 
74-81 

1391-92. 
$ 
475,490 
14,270 


Total 

Dubiirsemtn  Is— 
Interest  onbunds... 

Other  Interest 

RentnU 

Miscellsnenus 

Dlv.  on  prof.  (1  P.O.) 

Tot»l 

Surplus 


172,635         335,283  426,987         489,760 


36,737 
9i;971 


294.959 

6.622 

59,086 


295.800 

17,880 
62,522 
39,107 


303,092 
22.73 1 
50,760 
17,318 
55,364 


131,708  360,667         305.309 

40,977  24,616  21,673 

COKDENSEU  DALAXCE  SBEkT  JUNE  30. 


1891. 

$ 

19,761.200 

163,634 

68,480 

97,530 

129,123 


431,89.^ 
34,863 

1892. 

$ 

20,242.708 

143,375 

113,411 

103,871 

1U,'.!S2 

5,973,237 

0,222 

Total  20,002,576  20,223,513  26,703,136 

iia*i7i7i<r«— 

Balance  to  income  account 3,842  25.520  60,385 

Capital  stoclf  and  scrip 13,479,503  13.479,503  13.750.685 

Bondsand  scrip 5,916.956  5,916,956  6,324,077 

Cnterest  due  and  accrued 41,750  70.612  60.768 

Sundry  actounta  payalJle 225,736  223,940  195,037 

Bills  payable 273,561  456,700  289.500 

Taxes  accrued  not  due 26,338  30,000  27,780 

Trnnsp.  cert,  to  be  redeemed 34,688  18,282  13,669 

Balance   of   bonds   and   stock  In 

eredlt  of  Eeorg.  Committee 


1890. 
A  nets—  S 

Cost  of  road  and  equipment 19,654.294 

Supplies  on  hand 94.197 

Cash  nu  hand 27,634 

Sundry  accounts  collectible 115. (>91 

I.ease<l  rolltni;  stock 104,963 

Balance  of  bunds  and  stock  Issued 

Miscellaneous 5,793 


3,496 


5,975,237 

Total 20,002,576    20,223,513    26,703,136 

Toledo  Peoria    &  Western  Railway. 

^For  the  year  ending  June  30,  1892.^ 
The  President's  report  is  very  short,  as  follows  :  "  There  has 
t>een  nothing  charged  in  income  account  during  the  year  ex- 
cept as  appears  in  tlie  above  statement  under  the  head  of  in- 
terest and  taxes.  All  other  outlays  and  expenditures  upon 
the  property  of  every  kind  have  been  charged  to  operating 
expenses.  The  condition  of  the  property  has  been  fully  main- 
tained, and  in  all  renewals  of  rail  and  bridges  heavier  and 
stronger  material  and  structures  have  been  used." 
The  statistics,  compiled  for  the  Chronicle,  are  as  follows: 

EARNINGS  AND  EXPENSES. 

1890-91.     1891-92. 

$926,549   «!1, 01 7,791 

682,982     733,186 


1889-90. 

<;ros.s  earnings $938,830 

Operating  expenses 711,195 

Netearnings $227,635       $243,567 

INCOUE  ACCOUNT. 

Ileeeipls—  1890-91. 

Net  earuluffs $243,567 

Otherlncome 1,482 


$282,603 

1891-92. 

$232,«03 

2,377 


Total $245,049 

Expenditures—  . 

Interest  on  bonds .-..  $192,000 

Interest  on  scrip -..        5,400 

Taxes ;. ..;.;.;;;...      34,346 

Total ...:;...;..  .$231,746 

Surplus $13,303 

BALANCE  SHEET  JCNE  30. 
Assets—  1801. 

Property  account $9,300,(X)0 

Cash 102,098 

T)ue  from  railroads  and  others 41,0-JO 

ikulanve  income  account 189,436 


$284,982 

192,000 

5.400 

36,246 


$233,646 
$51,336 


Total $9,633,135 

Lix'jililir.i  — 

First  montage  bonds $4,800,000 

<'i|iltalstoi.k 4,500,000 

f'oupon  scrip , 135,000 

Aitriied  inlercst 100,524 

liiiu  to  railroads  and  others 97,630 


$9,174,137 

$4,800,000 

4,076.900 

135,000 

99,994 

02,262 


Total. 


$9,633,135 


$9.174. l.'>7 


For  Oihor  Keporta  t^ee  Pace  900, 


GENERAL  INVESTMENT  NEWS. 

AtclilRonTopeknA  Santa  Fe.—Thia  company  «!%.>  ii,,i„,. 
that  the  interest  duo  October  1,  1802,  on  «<coii<l  iii.,rtcMLce 
l)ond8  classes  "A"  iind  "W"  of  this  company,  covered  by 
coupon  No,  1  of  each  is-sue,  will  be  paid  on  and  after  that  date 
by  the  agencies  of  the  company,  the  National  Bank  of  North 
America,  Boston  ;  Union  Trust  Company  of  New  York,  N,  Y  • 
Barinn  Brothers  &  Co.,  Limited,  London. 

Holders  of  certificates  of  the  Union  Trust  Company  and 
Baring  Brothers  &  Co.,  Limited,  issued  for  income  bonds  de- 
posited for  convercion  into  second  mortgage  bonds,  class  "A," 
will  receive  payment  of  interest  upon  presentation  of  the  cer- 
tificates at  either  of  the  above  agencies.  The  new  second  mort- 
gage bonds,  class  "A,"  will  be  ready  for  delivery  in  exchange 
for  trust  certificates  shortly  after  October  1st,  and  thow  de- 
livered for  certificates  upon  which  October  Ist  interest  has 
been  paid  will  bo  ex-coupon  No.  1. 

Interest  payment  on  second  mortgage  class  "  B  "  bonds  will 
be  paid  upon  full-paid  subscription  receipts,  which  should  t>e 
presented  at  either  of  the  agencies  named  for  such  nurpose. 
Announcement  will  follow  when  the  new  bonds  will  be  ready 
for  delivery. 

Called  Bonds.— The  following  bonds  have  been  calle^^for 
payment.  ^^ 

Pannama  RR.— Sinking  fund  subsidy  6  per  cent  bonds 
numbered  as  below  will  be  redeemed  November  1,  1892,  inter- 
est ceasing  on  that  day  : 

,^r,°„\^*^-  •'*"•  '^''^-  "•'5.  '14,  763.  780,  825,  827,  945.  909.  992, 1012, 
1026,1030,1036,1077,  1090,  1099.  1147,  1185,  1215.  1228.  1244. 
1245,  1-259,  1271,  1127-2,  1231.  1313,  1420,  1421,  14J9.  1514,1317. 
15-23,1373,  1678,  1703,  1749,  17.37,  1809,  181.5,  1S22,  1884,188.3. 
1911,19.37,  2033,  20S1,  2033,  2092,  2102,  2114,  2183  2224  '">71 
2298.  2320,  23-<0,  2430.  2131,  2444.  2146.  2486.  2492.  2198,"  250l! 
2503.  2523,  2530.  2574.  2581,  2583,  2642,  2051,2696,2304,2344, 
2864, 2883,  2906, 2923, 2967,  2982.  .  .  ,  , 

Shout  Creek  &  Joplin  RR.— First  mortgage  7  per  cent 
bonds  Nos,  186,  233,  268,  293  will  be  paid  September  26,  1892. 

Central  Railroad  of  Georgia.— The  meeting  of  the  direc- 
tors was  held  at  the  Fifth  Avenue  Hotel,  New  York,  on  Thurs- 
day. A  resolution  was  adopted  for  the  appointment  of  a 
special  committee  repreienting  New  York,  Philadelphia,  Bal- 
timore and  Boston  interests,  with  instructions  to  devise  a  plan 
for  the  adjustment  of  the  company's  indebtedness.  The  com- 
mittee is  not  completed,  but  will  include  E.  Rollins  Slorse,  of 
Bosron;  E.  Dennison,  of  E.  W.  Clark  &  Co.,  of  Philadelphia; 
F.  M.  Colston,  of  Wilson,  Colston  &  Co.,  of  Baltimore;  C.  H. 
Phinizy,  of  Augusta,  Ga.;  J.  T.  Woodward,  President  of 
the  Hanover  National  Banic,  Emanuel  Lehman  and  H.  B.  Hol- 
lins,  of  this  city.  The  committee  afterwards  organized,  with 
Mr.  H.  B.  Hollins  as  chairman. 

Messrs.  Speyer  &  Co. ,  who  have  been  at  work  for  some 
months  on  a  reorganization  plan,  say  that  they  will  be  well 
satisfied  if  a  committee  of  responsible  and  conservative  busi- 
ness men  will  thoroughly  investigate  the  affairs  of  the  Georgia 
Central  sptem.  They  have  no  doubt  that  the  result  of  such 
an  investigation  will  confirm  the  data  furnished  them,  which 
show  much  larger  cash  requirements  than  is  generally  sup- 
posed to  be  needed. 

Of  the  present  floating  debt  about  $3,700,000  is  due  Speyer 
&  Co.  and  $700,000  is  due  the  Mutual  Life  Insurance  Company. 
An  effort  will  be  made  to  pay  oil  the  greater  part  of  this  debt 
and  effect  a  change  in  the  management  of  the  property. 
President  Comer,  it  is  said,  may  be  succeeded  by  Col.  C.  H. 
Phinizy,  of  Augusta, 

Fltchbnrg.— The  annual  meeting  of  the  Mtchburg  Railroad 
stockholders  will  be  held  at  Boston  on  the  28th  inst.  for  the 
election  of  officers  and  the  following  other  purposes: 

First:  To  authorize  tlio  directors  to  Issue  from  time  to  time  the 
bonds  of  this  company  to  an  amount  not  exceeiUug  $1,791,000  to  pro- 
vide means  for  paying  an  e.qn;ii  amount  of  bonds  which  the  Kitchl)iirg 
Railroad  Company  has  agreed  to  pay— viz.,  $291,000  of  the  bonds  of 
the  Boston  Barre  &  Oardoer  R-.tliroad  Company,  due  April  1.  1893, 
and  .'iil.400.000ot  the  debenture  bonds  of  the  Boston  Hoosao  Tunnel 
&  Western  Kullway  Company,  payable  at  any  time  upon  sixty  days* 
notice. 

Second:  To  ratify  the  agreement  for  the  consolidation  of  the  Fitch- 
biirg  Railroad  Company,  the  Boston  Uoosoo  Tunnel  &  Western  and 
the  Troy  Saratoga  &  Northern. 

Tliint:  To  ratify  the  consolidation  of  the  Fltchburg  and  the  Monad- 
noik  railroad  companies,  entered  into  by  the  directors  of  the  respee- 
tivi^  companies,  bearing  date  of  July  20,  1892. 

Fiiurtli:  To  ratify  the  action  of  the  board  of  directors  In  toUng 
buud!>or  the  Brooklitie  &  Fopiperell  Railroad  Company  to  the  amount 
of  JflOO.OOO.  selling  the  same,  and  guaranteeing  payment  of  the  prin- 
cipal and  interest  thereon. 

Florida  Central  &  Penlnsala— Sonth  Bonnd.— The  stock- 
holders of  the  Florida  Central  &  Peninsula,  at  their  annual 
meeting  livst  week,  confirmed  the  contract  made  by  the  offi- 
cers of  the  road  with  the  Savannah  Construction  Company, 
and  President  Duval  is  now  in  Europe  perfecting  financial 
arrangements  for  building  the  South  Bound  from  Savannah 
to  a  connection  with  the  Florida  Central  &  Peninsula.  The 
engineer  corps  is  at  work  surveying  and  obtaining  rights  of 
way,  and  the  work  of  construction  will  l)egin  about  Nov.  1. 

Mr.  B.  A.  Denmark  has  been  elected  President  of  the  South 
Bound,  in  place  of  H.  M.  Comer,  whose  resignation  was  neces- 
sitated by  liLs  duties  as  receiver  of  the  Central  RR.  of  Georgia. 

Georgia  Southern  &  Florida.— A  meeting  of  the  bond- 
holders of  the  Georgia  Southern  &  Florida  Railroad  Com- 
pany was  held  on  Thursday  at  the  Mercantile  Trust  Company, 
Baltimore.    Holders  of  $500,000  worth  of  bonds  were  present 


504 


THIi    CHRONICLE. 


[Vol.  LV. 


and  unaBimously.  passed  a  «?'>»ScateB'a^8?er  ctnt'lor 
S^urt  to  refuse  to  i^^^'f^Jffi^eTsparkrf or  the  purpose  of 
five  years,  as  requested  by  Receiver  bparKs,i  f  ^^oa.OOO, 

pyine  the  defaulted  ''"tf^^^'^f  000  for  extension  of  the  road 
fcXr^:^=^^^^^^  t^e/r-trS 

on^^efdiraTroKll^^^ 
pany  to  discuss  t^elme  they  should  take  on  tne    VP  ^^^^^  ^^^ 
Receiver  Sparks.    A  report  of  tlie  conauioii  bondholders 

submitted  V  Mr.  Jobn  NicoIsob    Jr.   but  the^bo   ^ 


=^i^i^snx«:^^?i 


NASHVILLE  CHATTANOOGA  &  ST.   LOUIS 
RAILWAY. 


ANNUAL  REPOET 


FOR   THE   FISCAL  YEAR  ENDING 
JUNE  30,  1893. 


was  agreed  upon  by  t^^  ni^'^'I'fhP^reodvTrlhould  come  up  be 
t:?K^rt'^orsTtll^dr  «^iB"cSrthat  the  road  has 
always  earned  its  fixed  charges. 

v„™,  Vnrk  &  New  Ensrlaiid.— Comptroller  Staub,  of  Con- 

^3^f   w«ddrersedaletter  to  the  counsel  of   both  plain- 
necticut,  has  a^'^^essea  a  ieii«  jing  in  the  Superior 

fonZi  Sin"h  S^^romTegXiSg  any\dditional  bonds 
of  thi  New  England  Company.    la  the  letter  he  states  : 
"^om  such  statements  as  have  been  made  to  me  by  each 

PP^iJthepres^St  condition  of   the  New  York  &  New  Ene-    p^,  tHe  purchase  and  construction  ot  the  Tennessee  & 
?n^  Road  and  its  construction  account  are  correct,  it  would  |        coos'a  Railroad  from  Gadsden  to   GuntersviUe,  31^ 
^el^a^ltthTspiritof  the  law  is  against  the  reg.st^ration  o^f 
anv  more  bonds  at  the  present  time, 


Nashville,  Tenn.,  July  1,  1893. 

To  the  Shareholders :  o,  ci. 

The  Annual  Report  of  the  Nashville  Chattanooga  &  St. 
Louis  Railway  for  the  fiscal  year  ending  June  30,1893,19 
herewith  respectfully  submitted  : 

LENGTH    OF  EOADS. 
.,  .    „.  „  320-21  miles. 

gS^:^i;!^l?^t^^^a,^^u^ma-B.:an;^es-:::::;:i||2g^ 

Seqftchie  Valley  Branch [[-W"".  lell  Ztt 

I'eiitreviUe  BrancU „  «,  milBa 

Shelbyville  Branch..    °.^^  '^^f- 

West ISaahville  Branch. -- i^7-ss  miles 

Western  &  Atlantic  Railroad  (Leased) 137  ss  mues. 

810-00  miles. 


Total 

BONDED    DEBT. 
The  Bonded  Debt  as  shown  in  last  report  was. 


.$12,904,000 


miles 


The  suits  which  are  in 

any  more  oouus  ai-  mc  i/i^=^"- ,_•  i;   „u„„  fi„oii^  Hptpr- 

the  Superior  Court  raise  questions  which,  when  finally  deter 
mmtdrmay  settle  the  question  whether  under  the  law  I  can 
legally  register  the  proposed  new  bonds."  *  *  ,  .^^'^^1 
thirefore  decided  not  to  register  any  more  bonds  of  the  New 
York  &  New  England  until  the  question  has  been  flnall.y  de- 
termiMd  in  the  courts  whether  such  registration  would  be 
lawful  under  Connecticut  law." 

Norfolk  &  Western.— This  company  announces  that  the 
Ohio  River  extension  is  completed  and  the  last  'ad  was  hud  on 
the  22d.  This  completes  the  company's  new  trunk  line  ana 
ends  its  construction  work  for  a  long  time. 

Northern  Pacific-There  has  been  very  little  of  definite 
fact  to  account  for  the  decline  in  Northern  Pacific  preferred 
stock,  and  the  various  rumors  are  hardly  worth  repealing. 
Dow,  Jones  &  Co.  report  that  they  obtained  the  following 

from  official  sources :  .  „  „        j     ^    i    ii. 

There  is  belonging  to  Northern  Pacific  preferred  stock  the 

SKoo  Sis  reserved  dividend  at  70.  equal  to  .$2,450,000 

il^OOO.OOO  land  notes  secured  upon  lands  sold  to  actual  set-  ^  ^^^  ^^^ 

ZM^OOo'SBofVandin  Minnesota  acquired  under  recent 

United  States  decision,  equal  to........ .-• QAXnnno 

4.600.000  acres  land  in  theTJakotas  at  $2,  equal  to 9,000,000 


750,000 
500,000 


Total  value $13,450,000 

—equal  to  |36  75  per  share  on  $36,600,000  preferred  stock  out- 
standing, leaving  a  nominal  value  with  the  stock  at  48  of 
$11  35  per  share  to  represent  the  lien  upon  the  entire  property 
and  voting  power.  The  above  values  put  on  the  lands  are 
below  the  actual  average  of  current  sales. 

Kiernan  reports  to-day:  "A  movement  is  on  foot,  headed 
by  Work,  Strong  &  Co.  and  prominent  arbitrage  houses  to 
have  the  $3,470,000  consolidated  5  per  cent  Northern  Pacific 
bonds  held  in  reserve  f6r  preferred  stockholders  put  into  a 
trust  until  these  bonds  reach  90,  and  then  sold  for  the  benefit 
of  the  stockholders." 

Richmond  TermlnaL— The  directors  oE  the  Richmond  Ter- 
minal have  organized  by  electing  J.  A.  Rutherford  Second 
Vice-President,  A.  J.  Rauh,  Treasurer,  and  W.  M.  Crump, 
Secretary.  The  following  executive  committee  was  chosen  : 
W.  P.  Clyde,  W.  E.  Strong,  George  F.  Stone,  J.  C.  Maben, 
Thomas  F.  Ryan,  Joseph  Bryan  and  Edward  Packard.  The 
directors  adopted  resolutions  pledging  co-operatio  i  with  the 
receiver,  Walter  G.  Oakman,  in  all  proceedings  to  recover 
profits  wrongfully  taken  from  the  stockholders  in  the  Georgia 
Central  purchase,  and  the  President  and  Receiver  were  author- 
ized to  appoint  a  committee  of  directors  to  conduct  the  inves- 
tigation into  the  past  history  of  the  company  which  the 
Btockholders  on  Sept.  15  directed  should  be  done. 

Wabash. — At  the  meeting  of  the  board  of  directors  of  the 
Wabash  Railroad  Company  held  on  Thursday  Messrs.  Edgar  T. 
Welles  and  James  F.  How  were  unanimously  re-elected  vice- 

£  residents  for  the  ensuing  year,  and  the  appointment  of  Chas. 
t.  Hays  as  General  Manager  was  approved  by  the  same 
vote.  All  other  officers  not  before  elected  by  ballot  were  con- 
tinued in  their  respective  offices. 

The  President,  Mr.  O.  D.  Ashley,  was  elected  at  the  stock- 
holders' meeting,  held  in  St.  Louis  Sept.  13,  by  a  unanimous 
vote.  Messrs.  Welles,  Terry  and  George  J.  Gould  were  ap- 
ppinted  a  committee  to  draw  up  a  change  in  the  by-laws  pro- 
viding for  the  creation  of  the  office  of  Chairman  of  the  board 
of  directors,  a  position  which,  it  is  said,  will  be  held  by  Mr. 
Geo.  J.  Gould. 


In  lieuot"*5o6;6o6Naahrtlie  &  Chattanooga  Railroad  Com- 
pany bonds  which  matured  June  1,  1891 

Total $14,154,000 

There  have  also  been  issued  $50,000  First  Consolidated  Mort- 
gage Five  per  cent  Bonds  to  take  the  place  of  the  same 
amount  of  Six  per  cent.  Bonds  redeemed. 

Of  the  $1,800,000  First  Consolidated  Five  per  cent  bonds 
issued,  $1,000,000  have  been  sold  and  the  remainder,  $dO0,OUU, 

is  held  in  the  Treasury.  .     .„     ».  t^t    u    -n^ 

Your  Company  also  owns  $1,057,000  Louisville  &  Nashville 
Railroad  Company's  Unified  Four  per  cent  Bands  the  pro- 
ceeds of  which  when  sold  will  be  used  in  payment  of  the  float- 
ing debt.  GENERAL  RESULTS. 
OK08S  KABNINQg. 

PaRseneer  $1,211,545  22 

w?pfX      3,801,904  97 

L'%'^'^^ ...       122,017  32 

Mall rjQ  773  35 

l^^{,^^^ei::::::::::::::::::::::   is^mv  2o-$5,353,288  oe 

OPKKATINO  EXPENSES. 

Maintenance  Of  way *IoH?s  25 

Maintenance  of  equipment fin',k^  7? 

Conducting  transportation '55533171-  3  324,279  91 

General  expenses ooa.aai  /i      j,j^t,^<g  a^^ 

Net  earnings $2,029,008  15 

Deducting  charges  against  income  : 
Intprest  $829,905  00 

5^r';;:::::;:::::;:;:::: 120.610  t7 

k"SL7weX'^&  AiianVlc  Railroid-::::      425;012  00-  1.488,639  28 
„ ,„„  $540,368  87 

DivElspaid::;;::::::::-:;;::::::::;:::;::::::::: _Woo^ 

Leaving  balance **0.368  87 

To  this  should  be  added  : 

Income  from  other  sources *^V  lio  l» 

Balance  as  per  la«t  report RKs'fiQS  75 

Sale  of  capital  stock I'^fiW  00 

Sale  of  bonds '       ' 

Total $2,741,088  18 

Which  is  accounted  for  as  follows  : 
$1,057,000  t^ouisviUe  A  Nashville  Railroad 

Company's  Unified  Four  per  cent  bonds. $845,600  OU 
$300,000   Nashville,    Chattanooga    &    St. 
Louis  Railway  Five  per  cent  bonds,  is- 
sued on  account  of  amounts  expended  for 
construction  of  the  Tennessee  &  Coosa 

Railroad  and  for  Bonds  redeemed 300,000  00 

Advanced  to  Western  &  Atlantit)  Railroad.   349.083  48 

New  equipment ^^o'il,  \i 

Decrease  in  current  liabilities 5i?'^2i  },•, 

Increase  in  current  assets tri^J,  nt 

New  shops  and  tools 47,d3i  u»- 


2,727,213  58 


Balance $13,874  55 

COMPARATIVE  STATEMENT 
Of  operations  of  the  Nashville  Chattanooga  &  St.  Louis  Rail- 
way— 672  miles: 


Ytar  ending 
June  30,  1892. 


Qrois  earnings. 3,792,967  44 
Oper.  eipen»BS.2,239.440  78 


1,553,526  66 


Netearnltigs.... 

Int.  bond.  debt.  829,905  00 

Taxes 108,603  90 

Improvements.,  118,11151  1,056,620  41 


Tear  ending 
June  30,  1891. 

$  $ 

3,943,303  74 
2.323,722  39 

1,619,581  SS- 
819,355  83 
95.442  85 
142,617  34  1,057,416  02 


Burplns. 


496,906  25 


563,165  sa 


SlPTRMBBR  24,  1892. 
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A  comparison  of  the  oporiitions  of  the  NiiHlivill"  Clintta- 
nooKii  &  iSt.  LouiB  Uailwiiy,  not  including  the  WchIitii  & 
Atlantic  Kailroad,  sliowii  a  dt'crease  of  $lA0,8;i0  ilU  in  Kress 
earnings,  a  decrease  of  $84,281  61  in  operating  expenses  and  a 
decrease  of  $05,2S9  08  in  surplus. 

Ttio  earnings  and  expenses  per  mile  for  the  past  four  years 
have  been: 

188S-80.       18B9-eO.      1890-91.       1801-92. 

Oro»H  PHrnltifts $5,077  17    9A,44fl  49    $6.018  01    $(l,00»  00 

Oporntlug  oxpenae* 3,003  22      3,2ill  98      3,563  99      4,104  06 


NetearnlDgfl $2,074  93    $2,163  51    $2,484  02    $2,504  94 

The  gross  earnings  per  mile  for  the  past  eight  years  hare 
been: 

1884-85 $3,863  30 

1885-86 3,772  59 

1886-87 4,623  74 

1887-88 4,756  89 

188S-89 ,. 6,077  17 

1880-90 5,445  49 

1890-91 6,048  01 

1891-93 6,609  00 

The  proportion  of  operating  expenses  to  receipts  for  the 
same  period  were: 

1884-85 58-10  per  cent. 

1885-86 60-40  per  cent- 

1886-87 56-90pcr  ocut- 

18HT  S8 57'25  percent. 

l.S«s  SO 59-13  percent- 

1880-90 „ 60-27  percent. 

1890-91 58-93  p«r  ecnt. 

1891-92 62-09  per  cent. 

The  train  mileage  for  the  year  was: 

PuseDger 1,220,867 

Freight 2,315,965 

Mlxe.1 262,262 

ConDtruotlon , 158,299 

SwlteUlng * 908,989 


Total _ 4,858,332 

The  earnings  per  train  mile  were: 

Freight $151 

Fkuenger 1  09 

EQUIPMENT. 
ENGnrBS. 

During  the  year  19  locomotives  were  purchased,  making  the 
total  equipment  161,  all  of  which  are  in^ood  running  order. 

The  engine  mileage  for  the  year  was  4,856,333  miles,  against 
8,817,150  miles  for  the  year  preceding,  the  increase  t>eing 
1,528,699,  made  over  the  Western  &  Atlantic  R.  R. 

The  cost  per  mile  has  been: 

Cenls. 

Fornpaira 2-26 

For  engineers  and  firemen 7'56 

For  water  «upply 0  52 

For  watching  and  wiping .« 0-28 

For«tore« 0-75 

For  fuel 6-79 


Total 1810 

OARS. 

The  passenger  equipment  consists  of: 

Faoienger  ooaehea 103 

Baggage  cars 34 

Postal  cars 10 

152 

Freight  equipment : 

Box  oars 2,277 

Btookcars - 100 

Coal  cars 1,153 

Flat  cars .» 478 

Coke  cars 188 

Ore  oars 90 

OalHMses 147 

Total 4,393 

Other  cars  : 


Pay  car 

Wrecking  oars. 

Pile  driver 

Cook  oars 

Tool  oar 


Total 8 

Making  the  total  oar  equipment 4,553 

Ten  new  passenger  cars  were  purchased  from  the  Ohio  Falls 
Car  (Jo. ,  2  second-hand  coaches,  3  postal  cars  and  4  cabooses 
from  the  former  lessees  of  the  Western  &  Atlantic  Railroad. 

There  were  built  in  the  company's  shops  100  fctock  cars,  100 
coal  cars,  62  coke  cars,  28  flat  cars  and  9  cabooses  ;  61  coaches 
and  17  baggage  cars  were  overhauled,  and  general  repairs 
made  to  1,475  freight  cars. 

KOAD    DEPARTMENT. 

27-34  miles  of  steel  rails  have  been  laid,  making  the  total 
mileage  in  steel  rails  July  1,  1892  : 

Main  stem 818-11 

Shelby  villa  Branch 1-84 

Lebanon  Branch 20-21 

MoMinnvllle  Branch 4430 

FayetlevlUe.  Hun tsvlUe  A  Colombia  Branches 110-43 

Tracy  City  Branch 20  00 

Sequatchie  Valley  Branch 57-67 

CentrevlUe  Branch 11^92 

West  Nashville  Branch 8  38  i 

Total 596  86  1 


■  OAOWAV. 

80,567  feet  of  new  side  track*  havi-  l»'.  .ted  and 

81-75  miles  of  track  balla«ted  ;  28-80  mil  •  put 

up;  2.545  feet  of  new  pile  trestle  bu  r»- 

paired. 

caoss-TiBi  (Renewed.) 

Chattaooogn  Division 80,Mf 

Northwestern  Division 88.739 

Hhclbyvlllc  llriinch 1,9841 

Lebanon   Hrriiicli 13,083 

Mo.MliinvllIc  llrnnch 23^18 

F.i.vctt<>vllli-.  llnniHvlllo  A  Colombia  Division 16.438 

Tracy  CKy  Hinniih 3.95$ 

Bcqnatrhic  Vulley  Branch 15,383 

C«nti-evlllc  Branch 37,684 

37eAiS 
BHlnOKS. 

A  new  iron  draw  bridge  863  feet  long,  and  masonry  for  the 
same  has  been  built  over  the  Tennensee  River  at  Bridgeport, 
Ala.,  and  one  of  the  npans  of  the  old  bridge  reoonstruoted  to 
a  span  of  1 14  feet  8  inches,  and  put  up  at  the  south  end  of  th« 
draw. 

BniLDI.NOS. 

New  depots  have  been  erected  at  Shelbyville  and  Hollow 
Rock  Junction  ;  waiting  ro<^m  at  Normal's  Crossing :  section 
houses  at  Lyle's  and  Chattanooga  ;  pump  houses  at  Dickaon 
and  Spring  Creek  ;  freight  shed  at  Hickman  ;  coal  bouses  at 
Hollow  Rock  Junction  and  Camden ;  tool  house  at  Tullahoma  ; 
engine  house  at  Sparta,  and  new  water  stations  alTRock 
House  and  Anderson. 

TENNESSEE*  <fc  COOSA  RAILROAD. 

The  Tennessee  &  Coosa  Railroad  has  been  completed  from 
Oadsden  to  Guntersville,  Ala.,  a  distance  of  87 J^  miles,  con- 
necting the  waters  of  the  Tennesse  and  Coosa  rivers,  as  contem- 
plated in  the  charter  of  that  company. 

Under  resolution  of  the  stockholders  adopted  June  25, 
1890,  the  Huntsville  Branch  is  being  extended  from  Hunts- 
ville  to  a  point  on  the  Tennessee  River  at  the  north  end  of 
Hobb's  Island,  about  14  miles,  and  a  transfer  by  boat  will  be 
made  between  that  point  and  Quntersville,  a  distance  of  20 
miles,  connecting  the  Tennessee  &  Coosa  Railroad  with  the 
Main  Line. 

The  extension  from  Huntsville  will  not  only  be  profitable  in 
itself,  but  will  increase  the  earnings  of  the  present  system, 
rendering  tributary  to  your  line  a  large  volume  of  busineu 
from  the  Tennessee,  Flint  and  Paint  Rock  rivers. 

WESTERN  &  ATLANTIC  RAILROAD. 

The  operations  of  the  above  railroad  for  the  fiscal  year  end- 
ing June  80,  1892,  were  : 

RECEIPTS. 

Passage $308,298  01 

Freight 1,142.271  68 

Mall 49.791  30 

Express 23,252  21 

OthersouTces 36,707  42-$l,560,320  63 

OPERATIXa  EXPENSES. 

Maintenance  of  way $132,235  93 

Maintenance  of  equipment 176.224  17 

Conducting  tranoportation 590,0-i7  47 

General  expenses 186,35156—  1,0^4,839  18 

Neteamlngs  $475,48149 

Rental 420,01200 

Taxes 12,006  87—      432,018  87 

$43,462  63 

There  has  also  been  expended — 

For  steel  rails $91,37675 

Cross-lies 36,102  09 

Ballast  15,48086                              , 

Bfasonry 25,10169                       f 

New  Iron  bridges -. .......:...  12>',328  30                           < 

New  highway  bridges 9,132  66                           J 

New  buildings 3,401  70 

New  wat<"r  stations 8,356  51             -     .      , 

New  side  tracks 16,11641                            , 

New  track  scales 1,895  64 

New  switches 11,709  98                          '  ' 

New  bumpers 1,37374 

New  telegraph  line 4.338  60                         '    I 

Real  estate 15150 

Curbing  and  paving  at  Atl'a  and  ChatVga  5,842  24 

Store bntldlngs  at  Chattanooga 7,07670—    $365,678  8T 

STATISTICS. 

Total  number  of  passengers  carried •«        372,016 

Amount  received  from  each  passenger -8018 

Total  numtier  of  passengers  carried  one  mile...   13,594,894 

Average  reo'-ipts  i)er  passenger  per  mile -0337 

Total  tons  of  freight  carried 1,138,190 

Average  amount  roceiveil  on  each  ton  aarriad..  1-0134 

Total  tons  of  freight  carried  one  mile 123,488,111 

Average  receipt  per  ton  per  mile -00998 

Twenty-Hve  miles  of  new  68-pound  steel  rail  have  been 
laid;  2,768  feet  of  new  iron  bridges  constructed,  and  new  high- 
way bridges  at  Atlanta  and  Dalton:  154.597  cross-ties  were 
put  in;  11-49  miles  ballasted;  15,610  feet  of  new  side  tracks 
constructed,  and  78  new  switches  put  in.  New  water  stations 
erected  at  Kennesaw,  Allatoona,  Rogers,  Adairsville,  Qray»- 
ville  and  Dalton. 

The  depots  at  Kingston.  Chickamauga  and  Boyce  have  been 
repaired,  and  a  large  amount  of  work  done  repairing  and  re- 
modeling the  round-house,  shopi  and  d'oota  in  Atlanta. 

Five  new  stores  have  been  erected  on  Ninth  Street  at  Chatta- 
nooga, and  with  this  improvement  an  annual  rental  of  $15,- 
000  will  be  derived  from  the  Western  &  Atlantic  property  in 
that  city.  Respectfully  submitted. 

J.  W.  THOMAS.  President. 

19"  6—  aaxt  »•■•  far  naaaalKl  8«aMaa«at. 
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RESOURCES   AND   LIABILITIES. 

LEDGER  BALANCES  ARRANGED  FOE  CO.MPAEISON. 

RESOURCES.  Jw'W  30, 1892.      June  30, 1891. 

cit'ofRSaTandEq-uipment.:.....,...$23.r,97,32038    $22,537,486  PO 
Purchase  and  Extcu.ol  Branch  Rds..         2aJ,0o3.64  bii.iio^o 

Increase $775,66137  $23i950,374  02    $23,174,712  65 

CoHtertilU  lurestineuts—  „„  „ .-  ._,  „_ 

Bond*  and  Stock-s ^2,040,572  07 

Real  Estate oSf '? co  Sa 

Koad  and  Shop  Supplies 368,562  60 


$895,477  04 

49.128  95 

358,776  18 

$1,162,358  80  $2,462,740  97      $1,303,382  17 


$79,365  74 
1 1,087  OS 

541,997  61 
96,885  93 


$729,316  36 
$80,035  61 


Increase. 

Current  AttSetS-  mnoo  nno  no 

Accounts  due  to  this  Road. *223,328  Ob 

Bills  Keceivamc „?H1r,  "S 

Cash  oil  Uand ^JZ'SfSio 

Cash  in  Iiaiirts  of  Agents oT',i,-'il 

TralUc  Balances Jl.liii  is 

Increase $271,432  72  $1,000,749  08 

t/w^a'axTk.  E Inc.  $349,083  48       $429,119  09 

$27,845,983  16    $25,287,416  79 

LrABILITIE3.  .Anne  30, 1892.      June  30, 1891. 

ParTalue  ofShlres  outstanding $10,000,000  00      $6,668,612  50 

Increase $3,331,387  50 

Tundeil  Debt— 

Par  value  of  Bonds  outstanding $14,154,000  00    $12,904,000  00 

Increase $1,250,000  00 

Interest  Liabilities — 

Coupon  Interest  due  July  Ist ,       $332,350  00         $333.61000 

Coupon  Interest  past  due  and  unpaid..  2,470  00  5,375  00 

Coupon  Interest  accrued,  but  not  yet 

payable 52,077  50  35,927  50 

Interest  on  Current  Liabilities  accrued, 

but  not  yet  payable 7,432  41  15,503  78 


Increase $3,913  63  $394,329  91  $390,416  28 

Current  Liabihties— 

Accounts  due  from  this  Road $44,439  29  852,160  45 

Audited  Vouchers  and  Pay-Eoils 281,930  39  246,828  53 

Bills  Payable 1,546,844  41  2,164,138  14 

Dividend  No.  46 83,357  OO 

PlvidenaNo.  50 124,999  40 

Dividends  past  due  and  unpaid. 18,193  65  17,695  29 

TrafHc  Balances 8,837  89 


Decrease $556,60116    $2,016,416  14    $2,573,017  30 

Surplus — 
rrofltaudLO3S.Decrease$l,470,163  60    $1,281,23711     $2,751,400  71 


$27,845,983  16    $25,287,446  79 
J.  D.  MANEY,  Comptroller. 


Broflklyn  &  Brighton  Beach  Bailroad. 

CFor    the  year    ending  June  30,    1892.J 
The  following  statistics  have  been  compiled  from  the  reports 
made  to  the  New  York  State  Railroad  Commissioners: 

EARNINGS,  EXPEXSES  AND  CHARGES. 

1889-90.  1890-91.      1891-92. 

8  £                      H> 

Gross  earnings 119,799  116,482 

Operating  expenses  and  taxes 85.761  79,966 


Net  earnings 34,038 

Addotber  income 

Total 34,038 

Deduct— 

Interest  on  bonds 25,000 

Other  interest 11,438 

Terminal  property 42,051 


36,516 
600 

37,016 

25,000 
11,280 
28,918 

Total 78,489         65,198 

Balance,  deficit 44,451         28,182 

GENERAL  BALA>-CB  SHEET  JUNE  30,  189'^. 

CoBtot  road .'....$1,576,059 

Costof  equipment 110,857 

Cash  on  baud 2,746 

Open  accounts 4.559 

>iaterial8  and  supplies.  1,250 

Profit  and  loss  <def.)...      152.343 


113.406 
89,629 

23,777 
500 

24,277 

25,000 
13.001 
29.756 


Liabilities. 

Capital  stock «i 

Funded  debt 

Int.  on  funded  debt 

Loans  &  bills  payable.. 
Open  accounts 


67,757 
43,480 


.OOO.OCO 

500,0(10 

8.:h33 

273.0.!  1 

61,459 


Total $1,842,814  Total $1,842,814 

Brooklyn  Bath  &  West  End  Railroad. 

fFor  the  year  ending  June  80,  1893.^ 
-■  From  reports  to  the  New  York  State  Railroad  Commission- 
ers  the  followmg  tables  have  been  compiled  : 

EARNINGS,  EXPENSES  AND  CHABOEg. 

1889-90.        1890-91.       1891-92. 


Cross  earnings 99  232 

Operating  expenses  and  taxes.. ..'.'.'!.".'80,'285 

Net  earnings 18,947 

Deduct— 

Interest  ou  bonds 21  14<» 

Other  Interest ...........'..'.'... 

Total ."2^149 

Balance,  deficit 2,202 

OBNEBAL  BALANCE  SHEET  JUNE  30 
Assett. 

Cost  of  road 81,089,745 

Wstof  pqiilpment 79,687 

Ctsh  ou  hand 7,fi3i 

Own  accounts 2,479 

Materials  and  supplies.  «'/7 

Profit  and  loss  (rtet-cy;.        47,233 
ftwbBa^eiJU 93 


103,066 

88,222 


79.274 
80,163 


14,844      def.  1,879 


24.912 
4,880 


29,792 


glie  (^ommzxcml  %imts. 


Total „,n 


a  27,175 


26,517 
4,577 

31,09) 
14,948  det.32,973 
1892. 
LiabilUieii. 

EaPijal  stock $552,000 

Funded  deb.  . .     552.000 

Interest  on  bonds 24  73'' 

Loans,  bills  payable  and  '     " 

mortgaKca^ 71,029 

Open  accounts 11318 

Vouchers  and  payrolls.        16,'396 


arotai. 


.$1,227,475 


COMMERCIAL    EPITOME. 

Friday  Night,  Sept.  23,  1893. 

General  trade  is  improving.  Orders  from  the  interior  are 
more  plentiful,  and  the  export  demand  has  increased,  al- 
though still  somewhat  restricted  by  a  scarcity  of  ocean  freight 
accommodation.  Speculative  interest  is  also  reviving.  In  the 
winter-wheat  States  seeding  progresses  favorably.  There  is 
much  encouragement  in  the  cholera  situation  in  quarantine, 
and  it  is  believed  the  progress  of  the  disease  has  been  eflfeot- 
uaUy  stayed.  The  Government,  it  is  stated,  is  disposed  to 
treat  faiily  all  importers  whose  goods  may  become  damaged 
by  the  proctsses  of  fumigation  necessary  to  guard  againt  chol- 
era, but  no  case  has  as  yet  come  up  to  test  the  percentage  of 
drawback  duty  likely  to  be  allowed. 

Lard  on  the  spot  has  been  in  moderate  demand  and  prices 
have  advanced.  The  close  was  steady  at  7'80c.  for  prime 
Western,  6'90c.  for  prime  City  and  8c.  for  refined  for  the  Con- 
tinent. The  speculation  in  lard  for  future  delivery  was  duU, 
but  prices  advanced,  owing  to  the  abatement  of  the  cholera 
scare  and  on  speculative  manipulation  at  the  West. 

DAILT  OLOBINQ  PRICES  OF  LABD  FUTURES. 

Sat.       Hon.      Tiiet.  Weet.  TKiir.  Fri. 

September  delivery 0.    7  68       7-6J       7-78  7  77  7-78  7-80 

Octoier delivery o.    7-65       7-65       7  77  7-76  775  7-79 

January  aellvery 0 7'15        7-16 

Pork  has  been  fairly  active  at  full  rates,  and  the  close  was 
firm  at  $11@S11  50  for  old  mess;  511  75(a$13  25  for  new  mess: 
$13  for  extra  prime;  $15@  $17  for  clear.  Cutmeats  have  con- 
tinued in  demand  for  pickled  bellies  and  prices  have  ad- 
vanced. Other  meats  have  been  steady,  closing  firm  at  8J^ 
@85^c,  for  10@12  lbs.  average  pickled  bellies;  10^^@llJ^c. 
for  pickled  hams  and  6>^i@65^c.  for  pickled  shoulders.  Beef 
unchanged;  extra  mess,  $6@§6  50;  packet,  $6  75®?7  50,  and 
family,  $8@$10  per  bbl,;  extra  India  mess,  $ll(g|13  per  tierce, 
Beef  hams  are  easier  at  $13  per  bbl. 

Stearine  is  quiet  at  8?<^c.  in  hhds.  and  9c.  in  tcs.  Oleomar- 
garine is  dull  and  easier  at  7c.  Tallow  has  been  moderately 
active  and  steady,  closing  at  4i^c.  Butter  is  fairly  active  and 
steady  at  19®  25c.  for  creamery.  Cheese  is  dull  and  easy  at 
8i^@103^c.  for  State  factory  full  cream. 

Coffee  attracted  increased  attention,  with  higher  prices  re- 
sulting, and  the  offerings  of  late  have  been  growing  smaller, 
Rio  is  quoted  at  IS^gc.  for  No.  7.  good  Cucuta  SlJ^c,  and  in- 
terior Padang  28J>2C.  Contracts  have  been  very  active  and 
rapidly  advancing  in  value,  stimulated  by  strong  advices  and 
reduced  receipts  at  primal  markets,  and  quite  a  liberal  de- 
mand from  Europe,  To-day  the  market  was  a  shade  easier 
without  important  reaction  and  no  general  increase  of  offer- 
ings noticeable.     The  close  was  quiet,  with  sellers  as  follows : 

Sept 14-850.  I  Dec 14-25c.  1  Mch 14-15C. 

Oct 14-550.    Jan 14-20c.     April 14-150. 

Nov 14-350,  I  Feb 14-20o.  I  May 14't0c. 

Raw  sugars  were  held  firmly  and  offered  sparingly,  but  the 
ability  of  refiners  to  obtain  possession  of  a  portion  of  recently- 
quarantined  beet  product  has  reduced  demand  somewhat. 
Centrifugal  quoted  at  3^gC.  for  96  deg.  test  and  muscovado  at 
3@3i^c.  for.89deg.  test.  Refined  were  firmly  held  and  se 
cured  good  average  trade  demand,  with  deliveries  of  granu- 
lated  constantly  behind  booked  orders.  Cut-loaf  quoted  at 
5J^^c.  and  granulated  at  5  3-16c.  Teas  are  attracting  increased 
attention  at  strengthening  prices  on  greens  and  Japans. 

Seed  leaf  tobacco  has  been  in  fair  demand  and  steady.  The 
sales  for  the  week  amount  to  4,560  cases  including  1,900  cases 
1891  crop,  Little  Dutch,  ll^^^lSc;  1,200  cases  1890,  Wis.  Ha- 
vana, 12ai4c. ;  450  cases  1891,  State  Havana,  13@22c.;  400 
cases  1891,  Ohio,  Sialic;  200  cases  1891,Zimmer's,  12,V^@14c.; 
150  cases  1891 ,  New  England  Havana,  22J^@60c.,and  150  cases 
sundries,  7(a35c.;  also  900  bales  Havana,  6.3c.(a$l  15,  and  400 
bales  Sumatra  $2  60 a $3  70. 

Straits  tin  has  been  in  slow  request  and  prices  have  further 
declined  under  weak  foreign  advices,  closing  easy  at  20"15(8 
■20  20c.  Inaot  copper  is  dull  and  easier  at  llonll'lOc,  for 
Lake.  Lead  is  slightly  lower  and  quiet  at  4@4*07}^c.  Pig 
iron  is  without  change  and  dull. 

Refined  p.  troleum  is  quiet  and  unchanc-ed  at  6*10c.  in  bbls., 
3-60c.  in  bulk,  6-80c.  in  cases  ;  crude  in  bbls.  firmer  at  5'65c.; 
in  bulk  3  15c.;  naphtha,  5c.  Crude  ceriiflcates  have  advanced, 
and  the  close  was  steady  at  64}^c.  asked.  Spirits  turpentine 
has  been  in  slow  demand  and  the  close  was  lower  at  283^® 
29^c.  Rosins  ai-e  steady  at  $1  20(a$l  27^-^  for  common  to 
Ko<'d  strained.  Wool  is  firm  but  quiet.  Hops  are  quiet  but 
steady. 
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COTTON. 

FiUDAY.  P.  M,.  Soptomber  88,  1898. 
TuK  MovicMRNT  OF  TBB  (JKOP.iw  in(lioai<Mt  by  our  utiPKrin  a 
from  llio  Smith  (o-nixht,  in  Kivon  bnlow.  For  the  wenb  nndiOK 
thU  eveninK  the  total  recwiots  have  reached  130.838  Dale:* 
aKainst  87.793  hiklt-x  lust  wuok  ami  ^O.jDI  bales  tUu  pruvioua 
week,  making  the  tutal  ri'i-nipts  Hinoe  the  Ist  of  Sept.,  lH*'.i, 
2til,!il)i  balw»,  airaiiiHt  '»0fl,023  bales  for  the  Hame  period  of 
lb91,HbowiQKad(v^rea><eHiiiceSept.  1.  l8»8,of  343,26i)  balw. 


Stetiptttu— 

Sal. 

Him.   1   Tu*t, 

Wat. 

rAur«. 

fri. 
7,990 

Taicu 

Oslveston 

5,052 

11,787,    3,600 

7,532 

5,346 

41,800 

El  Pago,  .ko,.. 

.-.-— 

8,443 

3.463 

Hew  Orleans... 

1,20. 

2.701 

2,500 

1.041 

1,673 

1,789 

I0,!>ni 

Mobile 

672 

1,385 

1,023 

1,637 

830 

392 

5,138 

Florida 

...... 



Barannitli 

3,811 

6.841 

6,151 

5,702 

4,^22 

6.790 

32,307 

Brtinsw'k.Ao. 

1.881 

1.884 

Churleston 

1.375 

3,coa 

611 

1,316 

1,552 

1,061 

0,757 

Port  Royal,*«. 

Wilmington.... 

1,418 

270 

1,645 

617 

884 

643 

4,936 

W»»U'gton,*e 

8 

3 

■orfolk 

439 

008 

900 

7>0 

054 

002 

4,ttl3 
3,121 

Weet  Potnt... 

6 

100 

1,102 

106 

1.093 

621 

irwp'tN'8,Ao. 

108 

193 

New  York 

■■.••a 



Boiton 

847 

00 

SO 

063 

Baltimore 

104 

101 

PlilUdelj>b'a..bc 

25 

200 

IS 

12 

00 

351 

Totals  this  week 

U.8S0 

26.7.<il 

18.I0B 

18.976 

10,736 

21.926 

120,328 

The  folIowinK  shows  the  week's  total  receipts,  th"!  total  since 
Sept.  1,  1893,  and  the  stock  to-aiuht,  compared  with  last  year. 


Btmipitlo 
Srpl.  23. 

1892. 

1891. 

StocJt. 

7Ai. 

Wte  !. 

Sifiet  Sep 
1, 18!)2. 

nit 
Week. 

Sinee  Sep. 
1,1891. 

1893. 

1801 

Galveston... 

41.996 

8S976 

51,311 

141,613 

66,782 

03.650 

El  Pa8o,,fce. 

3,463 

3.721 

87 

291 

New  Orleans. 

10,1)91 

30,818 

59.4.M 

130,009 

68,496 

1X6.237 

Mobile 

5,433 

9,792 

11,692 

23,937 

0,707 

11,034 

Florida 

Sarannah. .. 

32,307 

75.8(3 

50,580 

121.353 

50.538 

83,332 

Brans., Ac. 

LSSi 

4,t-2l 

1,237 

3,961 

1,050 

818 

Charleston  .. 

9,757 

26,215 

19,584 

37,513 

32,839 

.   30,911 

P.Boyal.Ao 

a 

5 

5 

WUmlni^n. 

4,930 

8,607 

6,255 

10,033 

10,318 

7,271 

Wa«h'tn,*c 

3 

8 

7 

24 

BTortolk 

4,913 

8,497 

8.166 

15,759 

11,420 

10327 

West  Point. 

3,121 

3,427 

4,317 

10,670 

1,871 

1,803 

irwi>tN.,&o 

103 

433 

211 

739 

New  York.   . 

369 

691 

263.265 

155.236 

Boston 

963 

1,471 

371 

609 

5.000 

7.000 

Baltimore. .. 

101 

653 

61 

173 

12.263 

5.893 

PlUl'del'a,Ao 

331 

1,017 

2,114 

3,199 

6,153 

5.135 

Totals 

I2032S' 

261.362 

216.386 

5<  6.622 

614.802 

639.623 

In  a  Idition  to  abova  exports,  our  telegrams  to-nlRht  also 
i?ive  us  the  following  aiaounu  of  cotton  on  shipboard,  not 
'•Amitml,  at  the  ports  named.  We  add  similar  agBrat  tot 
.N"W  York,  which  are  prepared  for  our  special  us«  by  '" 
Carer,  Vale  *  Ltambert,  84  Bearer  Street. 


Sffl.  28  04- 


■Vow  Orleans.. 
Ilititreslon. ..  . 
^a-'anoah.  .. , 
ChtrlenCoD. .  . 
Ho'ilie 

"o-rolk 

.V.,w  York 

Onier  ports... 


Total  1803.. 

Total  ISOlTT 
Total  1800.. 


Oreat 

BrliaU. 

JVones, 

OUur  1  Ooail- 

Totat. 

LaaHmg 

4.221 
2.',31.V 
None. 
4,5)0 
Niinn. 
4,0-0 
6.600 
7.S1M) 

4  756 
5.874 
Ni>uo. 
None. 
None. 
Nono. 
Noui. 
None. 

4,744 
•1.093 
:(.V)0 
1.503 
Niine. 
Noo«. 
2,««() 
4.700 

122 

a.o'W" 

i.y 

Nc.'n!  , 
l.UUJ 
None. 
None. 

K.815 

•ir  ■t.j} 

12.5U0 
69  020 

54  AM 

•  ■•  •■11 

^ 

» 

■•..;7 

6.430 

2.*)  9.465 

2<,155 

49.8  J3 

10.630  1  22.830  |     6.222 

45J.776 

73  630 
81.557 

8.520    20.199  !  in.lSfl  , 
16,002    31,112  1  15,336  1 

121,825 
117,307 

407.803^ 
112,557 

In  order  that  comparison  miy  be  made  with  other  year,  we 
gtive  below  the  totals  at  leadia;  ports  for  six  seaoas. 


BteeiptM  at— 


Qalv'ston.dtc 
New  Orleans 

Mobile 

BaTannah. 

Oliarr8t'n,Ac 

Wllni'i<t'n,4c 

Norfolk 

W'tPolnt,4o 
All  others... 


Tot.  this  week 


BlneeBept.  1 . 


1802. 

41.3S0 
10091 
5,433 
32,307 
0,757 
4,939 
4,913 
3,319 
3,302 


1801. 


120.328 


261,382 


51.931 

59.151 

11.692 

50.580 

19.5JI 

6,262 

8,166 

4553 

4,152 


216.380 


500,622 


1800. 


45.569 

40,041 

0,161 

42,885 

29.061 

13,135 

18,756 

8.716 

2,905 


211,522 


580,453 


1889. 


40,105 

4^.7llj 

12.214 

43.300 

23,416{ 

5,586 

0.358 

7,562 

1,581 


1838. 


191833 


472.799 


23.993 

30.012 

5,893 

35.878 

13,496 

2,730 

7,322 

1,*^43 

2,338 


123  399 


302.931 


1887 

36.734 
60.319 

«.9i)8 
51,958 
23,136 
12,350 
19,609 
16,332 

2  999 

238  715 
654,776 


Speculation  in  cotton  for  future  delivery  his  l>een  more 
active,  and  developed  a  buoyant  tone.  A  continued  slow- 
movement  of  the  new  crop  has  given  an  impression  that  the 
yield  will  show  a  great  shrinkage,  and  that  in  conjunction 
wiih  liberal  purchases  on  the  Liverpool  market  by  Manchester 
epinners,  alarmed  the  shorts  and  led  to  free  covering,  with 
some  buying  on  Southern  account.  Many  longs  have  taken 
advantage  of  the  advance  to  sell  out.  Saturday's  traDBaction.s 
wPre  of  fair  proportions  and  the  market  lirmer  with  6  poiuts 
advance.  Durin<  the  next  three  business  days  the  tendency 
of  prices  was  steaddy  upward,  local  shorts  covering  their  en- 
gagements freely  and  considerable  demand  coming  in  from 
the  Sjuth.  Yesterday  the  market  opened  weak,  but  quickly- 
recovered;  and  to-day,  after  a  small  decline  at  the  opening, 
became  quite  buoyant  on  advices  of  higher  quotations  at 
Liverpool,  and  no  indication  of  an  increase  in  the  crop  move- 
ment. The  close  was  firm  at  the  highest  rates  of  the  week. 
Co'ton  on  spot  his  been  moderately  active  at  advancing  prices, 
closing  5-l6c.  above  last  Friday.     Middling  uplands  7*^c. 

The  total  sales  for  forward  delivery  for  the  week  are  9}'i,3'#~ 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,910  bales,  including  110  for  export,  3.400  for  consumption 
—  for  speculation  and  -100  on  contract.  Of  the  above  ^— 
bales  were  to  arrive.  The  following  are  the  official  quotations 
for  each  day  of  the  past  week— September  17  to  September  23 


UPUAtJOS. 


Sat.  I  non  Taea  IVedl  Th.  I  Fri. 


Scriut  Uoud  Ordinary 

InJW  Ulddlloc 

Scrlot  Low  UlddUuK. 

Middllnif , 

(J.wd  >rirtdlln« , 

itrlot  Uooil  Middling. 

MldiUlni?  Fair 

Palp 


Ordinary V  Ib.l  li"",. 

Strlot  Ordinary 53,, 

Oiod Ordinary I   6>|g 

6!% 
0% 
7 
7»ig 


7'9 

7* 


4^4 

5»4 

6>9 

6',, 

6.J„ 

7 '4 

839 
8% 


61s 
6's 
7«8 


6«g 

6''8 

7«e 

7'8 

81, « 
8"l« 


5 
6(4 


6^ 
B>s 
«% 

7»«        7's 

7»»1«|   81  i" 

3i«        8«8 

a^a    I   9 


GULF. 


Sat.  I  non  Taes 


Ordinary ; f  lb. 

Strict  Ordinary 

a.  lod  Ordinary 

S.'.rict  OiHid  Ordinary 
(jow  viiddlln 
Strict  Lo' 
Vtlddllnif 


Strict  Low  Middllni; 


ini;. 
Mid 


Theexportsfor  the  week  ending  this  evening  resich  a  totsl 
of  4o,5:?.T  bales,  of  which  39.7)3  were  to  Great  Britain.  5,215 
to  France  and  510  to  the  rest  of  the  Continent.  Below  a,  e 
the  exports  for  the  week,  and  since  September  1,  1893. 


W€tlc  BnMnt  Sept 

23, 

rrom  &pt.l,  1882.  to  Seot 

Mxvortt 

Bxvort4d  to— 

BxpoTted  to 

Oreat 

Conti- 

Total 

Ortat 

Omb. 

BrtVn. 

PraiU' 

nent. 

fVak. 
83311 

Britatn. 

n.im 

rranci 
6.%U 

IMHt. 

Qalveston 

17,593 

6,215 

VelMTC,  4c... . 

8,000 

S80 

S.-JSO 

s,ooo 

430 

NawOriaaos.. 

3,600 

S.MO 

173J7 

4,«M 

Mobile 

BftTannah 

... 

e,009 

BraoBwick ..., 

Charleston..,. 

Wllmlnutoa.,. 

Norfolk 

80O 

West  Point.., 

N'portNws.ic 

New  \"ork 

l!.5o8 



tea 

14.813 

so.es« 

101 

2,6SS 

Boston 

a.0l8 
l,«8l 

2,079 

i,«r. 

Baltimore 

1,081 

"**•* 

160 

Phlla<lelp'a,ko 

SO.-oO 

610 

45,535 



~13,83"i 

Total 

6,81  ■>> 

73.S58 

6.31S 

*oUl,  181)1... . 

»« It.s 

/■  T7I1 

'4  .^n8 

MX  •'-a 

HI".-,. 

iVlIM 

M   1    -. 

Tom 

~M.8ll 

8,130 

2i.bi7 


6,008 


300 

33,386 
?,»7» 
1.3S6 

•••711 


Q'lod  MlddllnK , 

ScrlotOood  Middling., 

Middling  Fair 

Pair 


6 

5% 

6'4 

6»i« 

6ii,» 

7'i« 

738 

Z!'l» 
8^8 


658 

7 
7^4 

8 

l'l« 
8'»i.i 


5's 
5>« 
6% 

0 


ITed 


6>8 
S>e 
6's 

§1'" 
9 


Th. 


6»i« 

e\ 

7>8 
7% 

7 '8 
8>8 

Sl''« 


55,8 

Si'" 

7U« 
0^8 


STAINED. 


aood  Ordinary fib, 

Jtrtot  Oood  Ordinary.  „ 

Um  MIddUng 

Hlddllng 


Sat. 


4'l6 

4l",« 

5"! 

6\ 


nion  Toes 


43* 
5 

5^ 
6 '"18 


l'l8 
51,8 

6^8 


Wed 


6l'" 
0'l8 

6^8 


Th.    Fri. 


4>e 
S>« 

5 '9 


40s 
61* 

e 

2h&. 


MASEBT  AND  BALES. 

The  total  sales  of  cotton  on  the  spot  and  for  f  uturn  delivery 
each  day  during  t'le  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  th»  market  okMad  oik 
same  days. 


•FOT  M  ABKR 

oLosao. 

S.II.KS  or  SPOT  AMD  COXTBiCT. 

aau*^ 

fubtru. 

Hx-       Oun- 
port.    ntnp. 

u/ra'  trjteL.l  *»•»'■ 

Bsfday. 
.Monday 
TiixBday 
Wol-day 
Tiiiir'd'y 
Friday.. 

Steady   

fti.,idyat  ii««d, 
•■"teady  al  ii«  ad. 
siteaily 

i'lB 

105 
025 
336 

lis 

1.177 
812 

....1       105 
....'  1,0U 
200        43 ^ 
300,       315 
....     1,177 
....1       812 

49.700 
111.200 

ue.ooo 

lOI.SOO 

Steady  at  >i«ad. 
Q'l&st'y,  lead.. 

133,800 
366,600 

Total. 

116    3.400 

400    3.916 

953,500 

Tbk  Salks  and  Pbiobs  of  Fdtdbks  are  shown  by  tho 
'  f  Uowing  comprehensive  table: 


508 
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stock  at  Liverpool 

Stock  at  London , 


XS92 
.bales.  1,175.000 
8,000 


1891. 

711,000 

19,000 


1890.  1889. 

572,000     435,000 

28,000        27,000 


Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  atBremen 

Stock  at  Amsterdam 

Stock  at  Botterdam 

Stock  at  Antwerp 

Stock  atHaTTe 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  atQ^Doa 

Stock  at  Trieste 


1,183,000 

5.500 

67,000 

20,000 

200 

8,000 

347,000 

9,000 

62.000 

14,000 

36,000 


730.000 

2.900 

50.000 

18,000 

300 

7,000 

169,000 

11,000 

60,000 

7,000 

33,000 


600,000 

3,000 

15,000 

3,000 

200 

4.000 

106,000 

3,000 

25,000 

4,000 

3,000 


462,000 
2,300 

14,400 

5,000 

300 

15,000 

55,000 
6,000 

31,000 
6,000 
3.000 


Total  Continental  Stocks 568,700     358,200     166,200     138,0C0 


Total  European  stocks 1,751,700  1,088,200 

IndlaoottonafloatforEurope.        36.000        28,000 

Amer.  cott'n  afloat  for  Europe. 

Egypt,Brazll,ifeo.  .afltlor  E'r  pe 

Stock  In  United  States  ports . . 

Stock  In  D.  S.  Interior  towns.. 

TJnitedStates  exports  to-day. 


80,000 

13.000 

544,802 

142,500 

10,232 


110,000 

12,000 

529,628 

108,211 

5,329 


766,200 
31,000 

176,000 
18,000 

289,864 
63.353 
19.291 


600,000 
35,000 

130,000 
11,000 

251,477 
46,866 
15,861 


Total  visible  supply 2,578,234  1,831,378  1,363,708  1,090,204 

Of  theabove,  tbetotalsofAmerloanandotlier  descriptions  areas  follows: 
American — 

Liverpool  stock bales.     979,000     516.000     237.000     235,000 

Continental  stocks 393,000     211,000       57,000       60,000 

American  afloatfor Europe...        80.000     110,000     176.000     130,000 

United  8tates  stock 544,802     529,628      239,864     251.477 

United  Stateslnterlorstooks..      142.500     108,211        63,353        46,866 
Onlted8tatPS  exports  to-day.       10,232         5,329       19,291       15,861 


Total  American 2,149,534  1,480,168  842,508  739,204 

East  Indian,  Bratil,  dc— 

Liverpool  stock 196,000  195,000  335,000  200,000 

Londonstock 8.000  19.000  28,000  27,000 

Continental  stocks 175.700  147,200  109,200  78,000 

India  afloat  for  Europe 36,000  28,000  31,000  35,000 

Egypt,Brazll,<S[C., afloat 13,000       12,000  18,000  11,000 


Total  East  India,  &0 428.700     401,200     521,200     351,000 

Total  American 2,149.534  1,480,168     842,508     739,204 

Total  visible  supply 2,578,234  1,881,368  1,363,708  1,090,204 

Price  Mid.  Upl., Liverpool....         ih-i.  ihi.         53i«d.       6ii,gd 

PrloeMid.  Dpi., New  York....  7>«o.       B^heo-        lOSsc.         IIW 


The  imports  into  Continental  ports  this  week  have  been 

3,000  bales. 

The  above  flgures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  696,866  bales  as  compared  with  the  same  date 
of  1891,  an  increase  of  1,214,526  bales  as  compared  with  the 
oorresponding  date  of  1890  and  an  increase  of  1,488,080  bales 
as  compared  with  1889. 

AT  THK  Interior  Towns  the  movement — ^that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1891 — is  set  out  in  detail  in  the 
fo'iowing  statement. 


1^    & 


5r»  2 


ft  o 


crg-B  a  , 


OV 


Sg-- 


»  o 


mI>-"< 

9  W' 


owaQSfow^>wo<^»ao!Z2SPS3 


cg-^  §  rS  B  »»  ?c  S-3  ?  =:g.E  E  HS 


-■"  C  il  o  B  M 


?t>-  Pa   -2-.  -oSF 


P;  PE:  P; 


rs^K^sg 


»'.  B p  1  ►; 


9> 

B  a 
B'ff 

O 

op 


■'OIW 


to 


-XIO»t-05«5 


rf^QOQO'  "V-OO  'cOQOC;'aD"Vc*3»C(OQOi-'W^®(f.fOK'V-'W"^tOb'"06 


ThefoUowiag  exchanges  have  been 


■88  pd.  to  exoh.  2,000  Oct.  for  Jan. 
•70  pd.  to  exch.  1.000  Oct.  for  Apr. 
•26  pd.  to  exch.  1.000  Oct.  for  Deo. 
■94  pd.  to  exoli.  300  Oct  for  June. 
•26  pd.  to  exch.  2.500  Nov.  for  Jan. 
•89  pd.  to  cxcli.  1,300  Oct.  for  Jin. 
•62  pd.  toeicb.  1.000  Oct..  for  McU. 
•40  pd.  to  exch.  2.300  Oct.  for  Jan. 
•87  pd.  to  exch.  1 .0)0  Nov.  for  Feb. 
•28  pd.  to  exch.  3.800  Oct.  for  Dec. 
•14  pd.  to  exch.  1.300  Oct.  for  Nov. 
•14  pd.  to  exch.  100  Nov.  for  Dec. 


•52  pd. 
•41  pd. 
■29  pd. 
•15  pd. 
•54  pd 
•14  pd. 
•28  pd. 
•12  pd. 
•23  pd. 
•42  pd. 
•43  pd. 


to  exch.  300  Oct.  for  Feb. 
to  exch.  2.000  Oct.  for  Jan 
to  exch.  6. 200  Oct.  for  Deo 
to  exch.  200  Oct.  for  Nov 
to  exch.  200  Oct  for  Feb. 
to  exch.  200  Nov.  for  Deo. 
to  exch.  400  Nov.  for  J,in 
to  exch.  500  Jan.  for  Feb.' 
to  exch.  200  Jan.  for  Moh 
to  exch.  1,401)  Oct.  for  Jan 
to  exch.  600  Oct.  for  Jan 


Thb  VisiblbSupply  of  COTTON  to-night,  as  made  up  by  cable 
and  telegraphis  as  foUowa.  The  Cootinental  stocks,  as  well  as 
»hoee  for  Great  Britain  and  the  afloat  are  this  week's  returns 
»nd  consequently  all  the  European  Bgures  are  brought  down 
to  Thursday  eveome.     But  to  make  the  totals  the  complete 

te^Jf!;  STT^''-'  ^^P^  ^^'' ''«  ""^^  ^^^  '^"^  °'  exports  from 
toe  United  States,  mcluJmg  in  it  the  exDort<i  of  Friday  only. 


QOW    •        ViOi'    h-KJOD      00  C  to  to  1^  CD  M  1*^      "^-      MtoVlh-^l'tO 

OIW.    :         GD^i;    Oi  — lUCJttDtO^IXCO'rffct-'      .^►-'.OCOtOU'O'O'W^ 
WOO.    -    MtOCn.    MMtnOOODOffitOWJCCl^OLOlCtOCO'^JOOtO 


CO       i-'p'5''i"' 

<j'co  zc  k-iVx  H  O  CJi 


l^tc-^     wen 


tOlf«0>      MO 


ItkWtOt-.loOODO'COO'tfk-JO'tO^rf'.OWtO 
OKIrf^CCOiH-W^Oil     to;     (Ci-O«D.v]CCr-,-l0  0:C0;Krf*'-0'h-CDCJ' 

xoicotowto^^iy.   tt>.    wccc^^.^Mrf.-oicDO'Cooco'Coccjic: 


rf^'cn C «D  to « <1  CJt  "ik CJt ift.t.jcc  h- Oi'o.  Vcn or  c  C:C  W  w"*.'b'!r  01 'coo 
0;OOC0«OMCC01tit0Oi**<ICT.CC0*..CtP05WC:-JC#..C'I£<l.-M 
WC;Or-COC:ODtCrfh03H't003lOOCOP»-lOO;tOt--tfl^fytOWtOWfcOl*».«D 


CSM  M  W  tow        h-M 

^COtOH*      ^h-  tOM       Oi<l       MpoOiJ-'CCO'lOCC      T^S'PS^PP^ 

OS  O  <J  OS  Cc'tO  05  ^  tu'n-w  Os'to'tO  OtVrfk'rffc  'o'oi  o'toVto  -3  w"— OD  Oj'w  tfk 

cooD^cno-.i-oioooiioxanDooiCcnoio.  cwo30<iQC'-o;tcoja)to 

W50CSOCOSOOOCO®*.^aH-OSO^C»w«0  0:lOMCDMO'.Oyi''CiQD 


V^OiW      O''l(*.h-wVt(^*''os0DMO.'ioV.-'O<M(C<ja)      cow'^qdosoo 

to*toa.wao**Mtototoo»-h-^-o*o®o«o*-a)^h-cc^*fcO'c;'ao 

0>0iOO«0l^.t0Cn*JWr-t00DW0DO«>t0Ul-JCeC0©^-t0y«>Q0C0«0i 


to  k^              M 

10»W      MMtO          ;  ;  0I3S          koe«t9      WOi              5"?°Pj^i^'i^ 

to'--COOiCOW*rOODM»  *l'  V^      CBWC0's<JO<MOlO»<l-*t0w"b»%bl 

o-J*.osx3jtoow;  tf^'.  wwo oot'ooi  —  u* oiiuto^^.tkU'Oaaio  — 

co*ixwr-wo>:^o.  tfk.  03-Jwooo..--jwwto  — ^-o^yt^^o>®w 


I 

ran 


Sp 


*  LoulsvUle  figures  "net"  In  both  years. 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  7.513  bales,  and  are  to-night  31,289  bales 
more  than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  47,718  bales  less  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  115,093  bales  less  than  for  the 
same  time  in  1891. 
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UOOTATIONB  rOR   MlDDLINO  OOITON    AT  OTHBR    HaKKBTS.— 

Below  wo  K've  cUmimk  qiiotatioiui  of  middling  oottoa  nt  South - 
•mandotherpriDoipaloottonmarketaforeat.i.'  iajro'th   wee  , 


WttttHtUng 

OUMIHU  qOUTATIUNI  FOB  MIDDLIMO  UOITUH  UM 

ikpt  33. 

tatur. 

Xon. 

n«M. 

rtdiiM. 

l%urt. 

7>« 
7'« 

7 
7'« 

7^ 

#H. 

OklTMton... 
■ew  Urle«ni> 

Mobile 

■•rannsh... 
Ohnrleston. . 
WllmlngCon. 

Horfolk 

Boaton 

Balttmor*... 
Phlliwlelplil* 

Aaxnita 

MempbU.... 
Bt  U>ul».... 

Honaton 

Olncliinatl.. 
LoalavUle. .. 

7 
8"n 

Si;- 

§?•• 

7'i« 

7 

7H 

7SB 

7 

k" 

6TBi»tt,, 

8ia,a 

15' 

7>4 
7>4 

7'l« 
7«B 

r- 
?;« 

'*?- 

7»9 
7>9 

7>8 

7»,. 

?'" 
7'4 

?iS 

7'« 
7>« 

The  olosing  quotatioaa  to-daj  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 6is,, 

Oolainbut,  Ga.  6% 
Oolambu8,Hl88  6>< 
■uTaula 6''8 

RK0K1PT8  From 


Wewbeiry... 

RalelKb 

Belma 

Slireveport . 


7'4 
7^ 
6^8 


LinieRook....  6''e 

Montgomery .  .  7'''ig 

NaBhvUle 6''8 

Natohex 6lii8 

TH»  Plantations,— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipta  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weokl; 
movement  from  the  plantations  of  that  part  of  the  crop  whiofc 
finally  reaches  the  market  through  the  outports. 


Wuk 

RMttpUattluPorU. 

Sfka  InUrUirTovn: 

Ssc'ptttrom  Plant '«• 

Mnd\n^— 

1890. 

18»I. 

isoa. 

1890. 

1891.  1  189*. 

1890.  1  1881. 

1899. 

Kug.  19 

H.SAB 

17.S»t 

8.703 

9,044 

M.860  IHl.SM 

IS.SOO    16307 

■•      M 

42.810 

81.4W 

11.878 

U,8SS 

U.OOl  128.829 

45.999    30.380 

6.661 

Sapt.  9 

K.taa 

M,<3S 

SS,473 

S1.448 

S8.0M 

128.819 

101.204 

64  868 

21.463 

••        9 

M4,»88 

M,igo 

50.286 

(8.S01 

88.630 

128.706 

131.421 

108.886    52.S8J 

'•      18 

ITI,708 

U9.0M 

87.793 

40.S96 

85.  KO 

134,967 

183,803 

177,885'  94.044 

•      «3 

tlLSM 

tl8.SI<«  1Z0.S18 

63.8SS  108.811 

U2.&00 

234,479 

238.487  127.871 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1893,  are  278,228  balee;  in 
1891  were  ,")W.i»04  bales;  m  1890  were  635,241  bales. 

S. — That,  although  the  receipts  at  the  outports  the  past  week 
were  120. 32S  bales,  the  actual  movement  from  plantations  wa^ 
only  187,871  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  239,437  bales  and  for  1890  they  were 
I  334,479  balra. 

OvKRLAND  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1,  As  the  returns  reach  ue 
t  by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  aU 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Sept.  23 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1893.            1            1891. 

September  33. 

Week. 

Sinee        _    , 
Sept.   1.      1^««*- 

Sinee 
Sept.   1. 

BMpped^ 
Via  St.  Lonla 

2.028 

1,614 

898 

"482 

115 

1.081 

11,309      2.813 
1,789      3,568 
1.399       2,506 
58            71 
1,654      i.sie 
436       1,028 
1,780       1,288 

11  069 

Via  Cairo 

5,994 

5,849 

96 

Via  Hannibal 

Via  EvansvlUe ..,--. 

Via  Louisville 

3,669 
2.532 

Via  Cincinnati 

Via  other  routes,  &o 

2,187 

Total  (TTOss  overland.......... 

6,168 

1,418 

58 

612 

18,426    12,738 

3.144      2.915 

164          912 

2.185'      2.564 

1 

31,696 

4.672 
1,221 
6.2)9 

Deduct  gfiipmeiUs — 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  Interior  towns ., 

Inland,  .kc,  from  South 

Total  to  t>©  deducted ,,, 

2.088 

5,493       6,391 

12,153 

Leavlni;  total  net  overland*.. 

4,090 

12.932,      6,317 

19,544 

'  InoluilInK  morement  by  rail  to  Canada 

The  foregoing  show»  that  the  week's  net  overland  movement 
this  year  has  been  4,080  bales,  against  6,347  bales  for  the  same 
week  in  1891 ,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exliibits  a  decrease  from  a  year  ago  of  6,622  bales. 


I 


In  Sight  and  Splnnert' 
lakingt. 

1892. 

1891. 

Week. 

Since 
Sept.  1. 

Week. 

Sinee 
Sept.  1. 

506.622 
19.514 
46,000 

Eeoelpts  at  ports  to  Sept.  23 

Ket  overland  to  Sept.  33 

Boathem  consumption  to  8ept.23 

Total  marketed 

120,329 

4,040 

14,000 

264.362  216.386 
12,93;i       6.347 
44,000    12,000 

138,408 
7,543 

321,294  234  73.^      .^7'2  Ififi 

Interior  stocks  In  excess 

13,866 

23,051 

52,282 

Came  into  sight  dnrinut  week. 
Total  in  slfjht  Sept.  23 

145,951 
...... 

335,i66 

257,784 

624,448 

■orth'n  spinners  tak'es  to  Sep.23 

57,978 

> 

73,854 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  145,951  bales,  against  624,448  bales  for  the 
same  week  of  1891,  and  that  th«  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  289,28d  bales. 


Wrathbb  Reports  bt  Trlboraph.— Our  reports  by  tele- 
graph thiH  evening  indicate  tliat  in  a  numtier  uf  distrwts  la 
the  Atlantic  Stttes  pickiog  has  bern  Interrupted  by  himwj 
rain.  In  the  Southwest,  nowever,  the  weathrr  has  oo  tM 
whole  been  dry,  and  elsewhere  the  precipitstloo  has  bam 
moderate.  The  tem|K>ratiire  liaH  b«-on  more  ssssnnshls.  Tbc 
crop  is  still  from  two  to  thre<>  weeks  late,  and  in  thoaa  tao* 
tions  which  suffered  from  overflow  pieking  has  as  a  mla  not 
begun.  With  the  exceptions  noted  above  good  progress  has 
been  made  in  gathering  and  marketing  cotton.  Damage  from 
boll  worms,  caterpillars  and  rust  is  reported  in  porSoDa  of 
Texas. 

Cfiitoaton,  TVaxM.— There  has  been  no  rain  the  put  week. 
Average  thermometer  78,  highest  85  and  lowest  70. 

Palestine,  Texai.—W9  have  had  dry  weather  all  the  week. 
The  thermometer  has  averaged  74,  the  highest  being  90  and 
the  lowest  58. 

HuntKville,  Texas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  73,  ranging  from  06  to  00. 

Dallas,  Texas.— Crop  prospects  throughout  the  State  ooo- 
tinue  fairly  good,  though  in  some  sections  injury  has  cer- 
tainlv  been  done  by  boll  worms,  caterpillars  or  rust.  Pick- 
ing is  progr«>s8ing  well.  No  rain  has  fallen  the  past  week. 
The  thermometer  has  ranged  from  62  to  00,  averaging  76. 

San  Antonio,  Texas.— There  has  been  no  rain  alf  the  week. 
Average  thermometer  76,  highest  92  and  lowest  60. 

Luting,  Texas. — We  have  had  dry  weather  all  the  week^ 
The  thermometer  has  averaged  75,  the  highest  being  92  ana 
the  lowest  .W. 

ColwrU>ia,  Texas.— Dry  weather  has  prevailed  all  the  past 
week.  The  thermometer  has  averaged  71,  ranging  from  03 
to  91. 

C?«i«ro,  Texas, — There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  62  to  93,  averaging  77. 

Brenham,  Texas. — We  have  had  dry  weather  all  the  week. 
Average  thermometer  76,  highe.st  92  and  lowest  60. 

Belton,  Texas, — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  72,  the  highest  being  94  and 
the  lowest  54. 

Fort  Worth,  Texas. — Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  77,  ranging  from  61 
to  93. 

WeatJierford,  Texas. — No  rain  has  fallen  the  past  week. 
The  thermometer  has  ranged  from  60  to  96,  averaging  78. 

New  Orleans,  Louisiana. — The  weather  has  been  dry  all 
the.week.   Average  thermometer,  76. 

Shreveport,  Louisiana. — With  plenty  of  sunshine  and  no 
rain  the  past  week  the  weather  has  been  favorable  for  cotton 
and  the  outlook  is  improving.  Picking  has  commenced  in 
the  hills  but  not  in  bottoms.  The  thermometer  has  averaged 
73,  the  highest  being  88  and  the  lowest  58. 

Columbus,  Mississippi. — Crop  prospects  are  unchanged.  It 
has  rained  on  one  day  of  the  week,  the  rainfall  reaching  one 
inch  and  seventy  hundredths.  The  thermometer  has  aver- 
aged 71,  ranging  from  62  to  88. 

Leland,  Mississippi. — There  has  been  no  rain  dtiring  the 
week.  The  thermometer  has  ranged  from  54  to  87,  averaging 
"JOS. 

Meridian,  Mississippi. — Telegram  not  received. 

Little  Roek,  Arkansas. — The  past  week  has  been  without 
rain  and  the  weather  very  favorable  for  cotton  and  fall  farm 
work  generally.  The  thermometer  has  averaged  72,  the  high- 
est being  86  and  the  lowest  57. 

Beiena,  Arkansas. — Picking  is  about  beginning  and  is  two 
weeks  late.  Crops  show  no  improvement.  The  weather  has 
been  dry  all  the  week.  The  thermometer  has  averaged  72, 
ranging  from  56  to  86. 

Memphis,  2enne*«e€.— The  weather  has  been  warmer  and 
more  favorable.  Rain  fell  lightly  on  Tuesday  to  the  extent  of 
fifteen  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  45-9  to  86-6,  averaging  73"1. 

Nashville,  Tennessee. — Tue  crop  is  two  weeks  late,  but  is 
■well  frtiited.  If  frost  does  not  come  until  late  there  will  be  a 
good  yield.  The  week's  rainfall  has  been  sixty  hundredths  of 
an  inch  on  one  day.  Average  thermometer  70,  highest  86  and 
lowest  54. 

Mobile,  Alabama. — Crop  reports  are  unfavorable.  We  have 
had  rain  on  two  days  of  the  week,  the  ruinfall  reaching 
twenty-one  hundredths  of  an  inch.  The  thermometer  has 
averaged  78,  the  highest  being  86  and  the  lowest  58. 

Montgomery,  Alabama. —  Ihe  cotton  crop  is  turning  out 
badly  as  compared  with  early  August  reports.  The  esiimated 
falling  off  is  from  twenty-five  to  thirty  per  cent.  Rain  has 
fallen  on  three  days  of  the  week,  to  the  extent  of  one  inch  and 
sixty-nine  hundredths,  but  the  week  closes  warmer  and  dry. 
The  thermometer  has  averaged  72,  ranging  from  88  to  83. 

Selma,  Alab<ima. — Picking  is  active.  Nights  have  been 
warmer.  We  have  had  rain  on  one  day  of  the  week,  the 
rainfall  being  sixty  hundredths cf  an  inch.  The  thermometer 
lias  ranged  from  67  to  85,  averaging  75. 

Auburn,  Alabama.— CoUon  is  believed  to  be  about  fifty  per 
cent  of  a  full  crop  and  com  90  to  95  per  cent.  The  week's 
rainfall  has  been  eeventy-three  hundredths  of  an  inch.  Average 
thermometer  69'2;  highest  80;  lowest  52. 

Matii.inn,  Florida. — It  has  rained  on  five  days  of  the  week, 
the  rainfall  reaching  three  inches  and  eighty  hundredths.  The 
thermometer  has  averaged  76,  the  highest  being  88  and  the 
loweHt  60. 

Columtms,  Oeorgia. — The  crop  is  about  three  weeks  late, 
and  from  the  best  information  obtainable  will  be  from  fifteen 
to  twenty  per  cent  short.    Rain  has  fallen  on  two  days  of  tha 
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■week,  to  the  extent  of  one  inch  and  eight  hundredths.  The 
thermometer  has  averag^-d  74,  ranging  from  63  to83. 

savannah,  Georgia.-  Reports  from  the  crop  are  conflicting. 
There  has  been  too  much  ram  and  if  it  continues  damage  wi  l 
enene.  It  has  rained  on  six  days  of  the  vteek,  the  rainfall 
reaching  five  inches  and  tiiirty  hundredths.  The  thermometer 
has  ranged  from  67  to  87,  averaging  75, 

Augusta,  Georj/tu.— Accounts  from  the  croo  are  not  gooa, 
and  it  is  estimated  that  not  over  two-thirds  of  an  average 
crop  will  be  secured  in  this  section.  We  have  had  ram  on 
five  dftvs  of  the  week,  the  rainfaU  reaching  five  inches  and 
twenty-two  hundredths.  Average  tliermomeier  71,  highest 
83  and  lowest  54,  . 

Charleston,  South  Carolina.— Ihe  crop  condition  is  not  fa- 
vorable; it  is  estimated  that  the  yield  will  be  from  fifteen  to 
twenty  per  cent  below  last  year.  Rain  has  fallen  on  six  days 
of  the  week,  to  the  extent  of  six  inches  and  sirly-Dine  hun- 
dredths. The  thermometer  has  averaged  74,  the  highest  being 
81  and  the  lowest  68, 

Statetmrg,  South  Carolina.— We  have  had  rain  on  three 
days  of  the  week,  the  precipitation  reaching  two  inches  and 
thirteen  hundreatli?.  The  thermometer  has  averaged  70, 
ranaing  from  58  to  79'6. 

Wilson,  north  C'aro/tna,— Telegram  not  rec?ived. 

The  following  statemeai  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  September  22.  1892,  and  September  24.  1891. 


.VlA.Nc'HKsrKK  vIakkbt. — Our  rep  irc  ric-iv-^.i  ')vn.ii"r,o-niijht 
from  Manchester  states  that  the  m-arkef  continues  firm  for  both 
varns  and  shirtings.  The  denxaad  for  both  I.idi  i  and  China 
is  good.  We  give  the  prices  for  co-ilay  n-"!,!*  an  I  le  i.'e  those 
for  pre<?ioii8  weeks  of  this  and  last  yeir  for  O)  n.itr.-i  la: 


1892. 

1 

l-,9l 

32*  Cop. 

8H  Ibi. 

%'IX    32»  OOP. 

8  "4  lbs. 

OoU'n 
Mid. 
Vpia 

Twist. 

Sliirtings. 

Uplits       Twist. 

SUrtiags. 

d.         d. 

».    d.      8.    d. 

d.     1   d.        Il       In.    a        a      <1. 

d. 

i«.19|fi        ®6''3 

4  10     ®6    4 

3i5i«65»    ®738    5    ma^iiioij 

47i« 

"   26  5''9     ®t)% 

4    9     ®6    3 

3i*,6  H's    ®7>ii  i5    8     «7    0 

4"" 

Sep  2  5%     ^H^ 

4    8     ®t>     2 

3i5is  7        ■a73i  Is    9    ®7    1 

47g 

••     9  .M:<,6aB'3  11    &^<i6    3 

4        i7'4     »778  j5  10     ®7     Ha 

4'S 

•'   16  .'>78     87       1    9     ®6    t 

4        17%     37^  '5    gia^Z    1 

413,. 

"  23  618     »7»4  '4  10    ®6    5 

4S  «    7i«     ®7%    5    9     a7     1 

4^'° 

ExportTS  DP  (JirroM  Q  ).)o-i  phjvi  GJU'^m  t^^{t^At^f.— Bslow 
we  give  the  exports  of  cotton  varn,  go)l-i,  &j.,  from  Great 
Britain  for  the  month  of  August  and  siaoa  Oo^.ober  1  in 
lSi)l-92  and  IS;)0-91,  as  conipilel  o/  m  fro  a  cn  British  Biard 
of  Trade  returns.  It  will  be  noticed  thac  wa  hive  reduced 
the  oi'jvemeut  all  to  poua  Is. 


Sept.  22, 

92. 

Sejil.  21    91 

New  Orleans Above  low- water  mark. 

Ff-et. 
35 

Feel. 

3-7 

Memphis 

Nashville 

Shreveport 

Vlcksburjr 

Above  low-water  martt- 

Above  low-water  mark. 

Above  low- watermark. 

Above  low-water  mark. 

58 
1-6 
41 
6-6 

4-7 
11 
0-8 
60 

IBDIA  Cotton  Movbmbmt  b'rom  all  posts. — Tne  receipts 
and  hipments  of  cotton  at  Bombay  have  been  as  follows  foi 
the  week  and  year,  bringing  the  figures  down  to  Sept.  23. 

BnHBAT  BECBIPTS   AlfD  SHIPMENTS  FOB  FOnB  TB*R». 


Shipments  this  weelc. 

Shipments  since  Sept.  1, 

ReCAinfx 

Tear 

Great 
Brit'H. 

Conti- 
nent. 

Total. 

areat 
Bntain 

Conti- 
nent. 

Total. 

This 
Week. 

SitH^ 
Sept.  1 

ism 

1891 
1890 

1S89 

2,000 

2,0»0 
8.000 
1,000 

2,000 
3,000 
1,000 
2,000 

ilooo 

2,000 
4.000 

5.000          5,000    2,000 
7,000          8,000    4,000 
5.00O          7.000    3,000 
8,000        12,000    5.000 

6  000 
23,000 
14  000 
14,000 

According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  o 
2,000  bales  and  a  decrease  in  shipments  of  1,000  bales,  anci 
the  ehipraents  since  Sept.  1  show  a  decrease  of  3,000  bales 
The  movement  at  Calcacta,  Madras,  and  other  India  ports  fo' 
the  last  reported  week  and  since  the  Ist  of  September,  for  twi 
years,  has  been  as  follows.  "  Other  ports  '  cover  Ceylon 
Tutioorin.  Kurrachee  and  Oooonada, 


Oaloutta— 

1892..... 

1891 

IfsSras— 

18i>2 

1891 

Ail  others- 

1892 

1891 


Sotal  all- 

1892 

1891 


Shipments  for  the  week. 


Great    I    Coyiti- 
Britain.^    nent. 


1,000 


2.000 
2,000 


1,000 
1,000 


3  000 
2,000 


1,000 
1,000 


Total. 


1,000 


3.000 
3.000 


4,000 
3.000 


Shipments  since  Sept.  1. 


Qreat       „     , 
Britain.    Continent. 


3.000 
5,000 

5,000 
8,000 


1,000 

1.000 
3,000 

4.000 
5,000 


8,000 
13,000 


8,000 
9,000 


Yam^Tnread. 

Cloth. 

lotat  of  AV. 

WOs  omitted 

1891-92 

IK90-91 

Lbs. 
24.Sfl5 
23.012 

To.256 

20,012 
22.71 1 
22.182 

1M.9H5 

135.22(1 

20.89M 
20.491 

1891-93. 

'~ris~ 

440.81tf 
S99,19tl 
420,91; 

1.2B1.224 

40 1.774 
413,181 
418,751 

1890-91. 

~r*r. ' 

44M.4S . 
391,91" 
455.39' 

1.2i(i).7»ii 

412..M> 
423.178 

428,798 

18^1-9i 

Lb-i 
84.772 
78.82-1 
8  1.911 

2 12.54  i 

77.201 
84.738 
85.80'1 

1890-91 

Tbi,~ 
85.291 
74.9  <5 
8«,ll:-l 

218.>I3U 

7S.7! 
8  1.75 
81.811 

1891-92. 

Lbl. 
108.05" 

97.938 
101,0  4 

307,082 

98.191 

IOS.814 
in9.78« 

1890-91. 

Ootober 

November... 
Odcember... 

Tot.lst  quar. 

Janaary 

Peoruary — 
March 

Lbs. 
23.278 
21.112 
20,150 

«4,540 

20,991 
23,568 
2  (,9S« 

«8.543 

133,03.i 

20.0' 9 
18,811 

17.48rt 

Lbs. 
108.856 

97.977 
109,0-U 

316,891 

98,764 
103,491 
104,013 

Tot.  2d  quar. 
Total6mos. 
^orll 

2.53i).»30 

371.401 
395,88-1 
317.911 

1,2-U.5:- 

2,5-14.81;' 

393.71 1 

247.71 

490,3  <  1 

21l.;w 
48!.9l 

75  518 

3l1.28« 

6i3.3tW 

91.415 

3)8,263 

~823,m 

08.284 

MJ)^ 

381.473    75.091 
S«7.3i)4    «rt,52i 

70,  '7- 

Oi.yU       93.698 
81.018       90,571 

l,U4.3.ili2lV>il>- 

3,708.701'  703.89. 

410.801     79.800 
411.989    7r.'»» 

2 18.3  J 

;0!S,  i3; 

7'',397 
?«.  1 9<1 

Total  3il  qr. . 
Total9mos.. 
July 

5H..348 

189.429 

18.959 
21.050 

04.153  1.I17,17m 

199,375  3,a74.10- 

23.192     417.35' 
22.900     iO\m ' 

■269.935 
893.3^1 

98.759 

282,530 

^5,7li 

101,569 

August 

68.779 

1,680 
21.99^ 

102,099 

1,652 

aujdryartlci 
Total  ero 

21,351 

irtB  of  cotton  mannlactarea 

1.114.538 

1.132.100 

Total. 


1,000 

4,000 
8.000 

9  000 
13,000 


13  000 
-' ....^w       o.v/vu         i.j,uou y.uuu         22,000 

The  above  totals  for  the  week  show  that  the  movement  froo, 
the  ports  other  than  Bombay  is  1,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
■hipments  since  September  1,  1893,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BIPOBTS  to  EDROPB  FROM  ALL  IKDIA. 


U)  all  Europe 
from— 


Bombay 

All  other  porta. 


Total. 


1892. 


1891. 


This 
week. 


Since 
Sept.  1. 


2,000. 
4,000 


5.000 
13.000 


6,000l       18,000 


This 
week. 


3,000 
3,000 


6,000 


Since 
Sept.  1. 


8,000 
22,000 


1890. 


This 
teeek. 


1.000 
4,000 


30,OOoi      5,000 


Sines 
Sept.  1. 


7,000 
33.000 

45,000 


— — : -, ^.,,„„„,       »,v\/v         .to  ,w\ 

ALEXANDBiA  Receipts  and  SHiPMKurs.-Through  arranee- 
Ste^^f  ''»r^?>ade  with  Messrs.  Davies.BenactiA  Co, ^of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  o 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  foUowine 
are  the  receipts  and  shipments  for  the  pSst  week  and  rthe 
correaponding  week  of  the  previous  two  years 


A.Uxandria,  Bai/pt, 
September  21 

Baoolpta  (cantara") 

This  week.... 
Blnoe  »j«iir.  v 


1892. 


4^.000 
76,000 


1891, 


70,000 
119,000 


1890. 


Cjnporta  (bales)— 
To  Liverpool ... 
ToOontloent. 

Total  Earope. 


ThU       Siiux 
week.  Sept.   I. 


100,009 


•  A  oanurls  98  poands. 


4.000 
5,000 

9,000 


This 
week. 


2,000 
1,000 

3,000 


Since 
Sept.  1. 


8.000 
3.000 

11.000 


This  I    Smo. 
week,  \sept.  1 


8,000 
1 ,000 


14,000 
3,000 


9,000    17,000 


The  foregoing  shows  that  chore  has  been  -xp  irced  from  the 
United  Kingdom  during  the  eleven  months  1,114,538,000  lbs.  of 
manufactured  cotton,  -igaiast  1,1-33, 10 J, 000  los.  last  year,  or  a 
decrease  of  17,882.000  lbs. 

A  further  mattrfr  of  interest  is  th'i  d-^stination  of  these 
exports,  and  we  have  therefore  prepar-^d  the  following 
statem-'nts,  snowing  the  amounts  taken  by  the  principal 
countries  during  August  and  since  Ojtober  1  in  each  of  the 
last  three  years: 

SXPOKTS    OP    PIECR    Ooons    AVD    TARNS    TO    PRINCIPAL   COUNTRIES   IH 
AUGCST,  AND  FROM  OCTOBER  1   Ti  >  AOOUST  31. 


Piece  Goods. 
(OOUs  omitted.) 


S*ist  Indies    

Turkey,  Kuypt  and  Africa... 

Obiaa  and  J^ip  ta 

Kurope  (except  Turkey) 

3ouln  America  

Nonb  Aoiertca  

All  other  couiitrles. 


Total  yards., 
Total  value  . 


I'artw. 
(000s  omitlei.) 

Holland 

(jlermany 

Oth.  Kur.joe  (except  Turkeyj 

Bast  Indies 

China  and  Jitpai 

Tur.ey  and  t^ypt 

All  otoer  cuuutries 


Total  lbs 

Ti>tal  value. 


jHJ''rf. 


I 


Oct.  1  to  A«J.  31. 


1892.   I    18wl.       I--9I.    I  18HS92.     Hho-91.  I  1889-90. 


174.-52-<  1«?.5'1 
55.412    57.507 


2i2.3H  1.«19.573 


33.245 

2 1.297 1 
73.175 
22.5SH 
21.110 


408.5112 
je4,047 


49.882 
2.1.7.1-. 
4«.80: 
24.25^ 
23.173 


414.1)89 
ii4.39U 


149 
348 
821 
272 
147 
036 
113 

>.;o9 

I7^1i 


2,«S8 

2,121 

3,"10 

4.57 

3,978 

2,9.', 

1.013 

2 1,3X1 

i"4i 


ni.2-1 

53.881 

2.'.2-U 

47.880 

27.338 

21  118 


48  ,'.81.4 
£1.899 


2.489 
2.414 
4,-Mii 
4,271 
3,»51 
2.94- 
72 

21.901 
tl.  1 


82.3.n3 
5,0.28 
287.073 
6o9,.i^3 
2-17  733 
28  7,9^ 


1.49-1.028 
1.45.801 


31,72! 
28,271 
45.085 
41.141 
26.4  il 
S2.8i7 
10,990 

211,239 
tlI.H3\ 


1,9(0.214 
86-4.428 
.'188.0 14 
31-1.1911 
4i'3,,')9l 
281.a90 
303.841 


2.076.525 
831,819 
586.331 
S31.327 
483.202 
3110.174 
273.780 


4,531.498 
Jt49,001 


89.657 
29.787 
51.343 

41.5I8 
27.747 
31.453 
IU.848 

229.165 
£.0,7.14 


4.859.358 
£48.6  IS 


S2.850 
Sl.SM' 
51,233 
43.444 
S5,78S 
28..351 
9.169 

"234,189 
£11.150 


East  India  Crop.— The  following  is  from  Messrs.  Gaddum, 
Bythell  &  Co.'s  cotton  report  daied  Bombay,  August  i9: 

Rain  hai  fallen  durin?  the  week  more  or  Ics.s  in  every  cotton  district 
and  althoiuh  .ill  reports  coacur  as  to  tlie  present  favorable  condition 
of  the  crop,  ihey  also  unanimously  aereo  ch  it  sulfl  -ieat  rain  has  fallen 
firtiiepre.sent,  anl  that  a  suell  of  ttae  vtearlier  is  ueeied.  Flowers 
have  appeared  on  some  carly-sowii  plants  lu  Kh  indeiih,  -iul  buds  are 
Reuerallv  formiug  in  the  same  district,  Altliousch  the  crop  is  still  In 
excellent  coidiiiDU,  itcanoot  Keep  this  up  if  suDjeetel  to  much  more 
wet  weather,  as  the  plants  will  s  10a  require  the  lufigoiating  lufliieuco 
of  the  sunshine  to  keep  them  from  drooping. 

The  following  is  from  the  Bombay  Prices  Current  ot  like 
date  : 

Telegraphic  advices  from  the  Benj^al  cotton  dl  itriots  to  hand  on  Mon- 
nay  were  K«uerally  to  the  effect  th.it  a  spell  of  flao  iveaiher  was  needed 
for  weeding  purposes,  but  that  m«auti.ui)  the  pi  ints  were  flourishing. 
From  the  Ojmra  circle  also,  wher-i.  seai'r  illy  -piikiug.  silUieul  rain 
had  fallen,  accounts  were  satistactorv.  a  fall  of  2'«  in  h.jsat  Dhulia 
since  tlie  mill  lie  of  last  weoH  haviug  cau-te  1  the  plants  iu  that  dis- 
trict, where  they  had  been  suffoiin<  from  1 JSU  B.jieut  rain,  to  show 
more  Im  pro  vemonts,  Theweatnjr  at  8rjii;!i  oo.itiiael  ao.isouaide, 
and  the  cotton  crop  was  flourishing,  ai  it  .vis  al  o  ttt'oii-thjat  the 
Oholli-ra  ciro  I',  excepting  the  district  of  Dlijileri  prjper.  w'iore  aow- 
iue  uail  not  cominence  1.  owin  ,' to  to)  maoiiniu  r,)- 1  ly's  telegrams 
generiilly  couUrm  ihfl  news  wired  at  t'le  iie,'inuin  t  of  the  week,  and 
add  that  cotton  sowing  has  beaiunat  Bellary.       w^  ■M.ntittK  jm  ••-■ i"* 


Seitembek  24,  1892.] 


/i;he  chronicle. 
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TllK  Fof.LOVVISO   AKB  TUB  (JllOSS   RBOKIPT8  OP  UOTTON    at 

New  York,  ItMton,  fiiiliiilolphia  and  Ualtimoro  f  or  thu  paet 
wock.aud  atuce  September  1, 189^. 


NIW  roRK. 

BORTon. 

PBILADILPn'A 

BALTIMOBI. 

T*«i 

Blnct 

Tklt 

Hinct 

Thii 

ainet 

THU 

WMk. 

Sapt.l. 

iM«k. 

atvt.l. 

WMk. 

Stpt.  1 . 

WMk. 

*»e. ). 

N.  Orlokni. 

S.tU 

U.Oll 

T*»i 

*.aM 

10.977 



B«Ttnnkh. 

7,1  IB 

14,004 

1,13} 

8,833 

8X3 

883 

eoo 

1,431 

Mobil* 

Florida 

flo.OArol'i^ 

e.osi 

»fi*» 

Ifo.Carora. 

80 

80 

,. 





Tlrxlnla... 

lis 

170 

ISO 

003 

Ilorthn  pU 

179 

1,«M 

aai 

883 

T«nn.,  fto.. 

838 

5D0 

841 

eaj 

«i 

SI9 

rortlnn.... 

«ts 

841 

This  rear 

I1319 

IM.I75 

«,!»» 

4.S70 

8.'0 

1.8U 

791 

8,945 

Lut  xmr  . 

43.510 

oii.«.>)    a.oas 

3.S09 

I,8'« 

«.n»o 

8.«4« 

7.787 

EGYPTIAN  Cotton  Cuop.— The  foUowins;  report  on  the 
cotton  crop  in  Egypt  was  issued  by  tlie  Alexandria  General 
Produce  Association,  under  date  of  August  31: 

From  the  first  clav«  of  Au(tU8t  the  NUo  atlaincd  a  sufHoIcntly  hisrh 
Ipvol  lo  illsslpiitc  nil  nimlpty  respectlDg  the  water  Rupplv.  .Sliico  then 
ll  lias  lii'i'U  i>ra(tk'iihlo  to  ii  fixate  everywhere  easily.  The  cotton  trees 
liavp  prospered  well,  thaiikii  totbe  warm  tciuperaturcaiid  thohuinifllty 
of  the  soil.  They  bear  an  aliundaiice  of  flowers  and  boll.4.  There  have 
been  very  few  worms  in  Auirust  and  they  have  done  no  damage.  I'ogn 
Lave  been  reported  a  little  everywhere.  Up  to  the  present  the  trees  <>t 
the  MltAtlti  eoiton  seem  i  ot  to  have  Biiircred.  and  the  majority  of  our 
CorrcKpoiident- hope  the;  will  eseapc.  It  is.  however,  too  early  yet  to 
PTpress  :i  ileelded  o)iii.lou.  and  several  days  must  pass  before  one  eau 
'  ■  u  ihlsp.ilnt.    On  the  other  hand  It  Is  already  evident  that 

1  iiionnt  of  Ashniounl  sown  this  year  in  I-owerEtypt.  aa  aLso 

i  1,  have  1  een  sliKhtly  lijnred  by  the  foRs.  Thlseir'cnmstum  e, 

liowevi  T,  is  ni  tsutllcient  to  produce  any  appreciable  clfeec  on  the  total 

auantity  of  the  crop,  as  theso  two  qualities  have  been  supplanted  by 
be  Mit-.\tlti.  and  now  oeenpy  only  a  very  limited  area     All  our  infor- 
mation theretore  up  to  today  is  Kood,  and  nothing  would  seem  to  in;!!- 
_  late  a^;aln^t  a  result  equal,  if  not  superior,  te  last  year,  were  li  not  that 
lORS  and  other  nusensouable  weather  niav  be  feared  during  one  or  two 
.'jnoDths,  the  effect  of  which  mlKhtlie  Injurious,  especially  aa  the  crop 
-  In  Lower  Jigypt  is  about  ten  days  late  compared  with  1891. 

AVEKAGES  OF  TEMPEEAT0RE.— As  of  interest  in  connection 
With  our  monthly   weather  record,   we  have  prepared   the 
•  ■ubjoined  table,  which  shows  the  State  averages  of  thermom- 
eter in  May,  June,  July  and  August  for  six  years,  1887  to  1892, 
inclusive. 


.Tflurmmntter 
R.Car'una 

:18»8 

18V1  (full).. 
ISOOlfulll.. 
JSSOteood) 

1867 (Kood; 
M,  Cak'lin.4 

1891  (fall).. 

'     1889  (UDOd; 

■lie?  (good) 
Obobola. 

1K>« 

JSei  (fall).. 

U8e(K0ud) 
IStitl  (good) 

1887  (good) 

rLORIDA. 

1891  (toll). 
ItAfu  uuih.. 
1889  :iioodi 
ISw  (good ) 
18S7 (Kood 

*'"""4 

ISWlVfiiilV. 
18110  (full).. 
18SB  (good) 

1888  (good) 
1887  (good) 

IiOI^UUANA. 

1892 

38ia(fall).. 

Jl880((all). 

M89lgotd) 

agwfioodi 

iitsrSojd) 
Jtoaussippi 

'  MoiVfuiiY. 
1890(falli. 

Ub7  (good 
.lABSASgAS. 
1898 

iSiVfuii)'.; 

.MO  full), 
^(goo 


Au.uat. 


— ™  (go  dl 
1887teoodi 
TBinnssEc 

1898 

1«9I  (full).. 
•~K(folll, 


(goudi 


1887  (good) 

TiZAS. 

18P2 

ism  (ful!).. 
IglO  (tul)).. 
1889  (good) 

1888  (Kood) 
ISS7  l^„„.1>' 


Gr*  Itie  w<,e.iA 
Sr(>p  for  the  year 


88- 

42-5 

881 

>«ert 

44-7 

67-4 

S7-7 

4«-7 

«a-4 

bn'O 

42-H 

a-K 

»:-i 

45-7 

8V5 

Wi 

6t>'U 

7«-5 

m-^ 

44-H 

87ii 

^7•M 

4()-.S 

eH'H 

►X-!^ 

41) 

ti4l 

bU-7 

■  «-u 

«iv3 

87  1 

Mih 

«.VI 

89u 

SiSi 

74  •« 

98-1 

4R-0 

78- 

wa 

4()-i 

71-5 

ft»-5 

yn 

7  ••» 

9"-l 

^•,■^ 

701 

fir:i 

Mil 

■"u 

W"  < 

4S-~ 

T(" 

Weatiibr  Record  For  Auoost.— Below  wnitiv«thoraiof«]| 
and  ihi-rinometer  record  for  the  month  of  Aiiguitt  and  previou* 
inonthM  of  this  year  and  the  two  prcoedin«  y^•ar«,  flie  tlgiirm 
arc  from  the  records  of  the  .Sign  il  .Servl(!c  Bureau,  except  at 
points  where  thev  have  no  station,  and  at  thoBo  (loints  they 
are  from  records  kept  by  our  own  atcenis. 


•  Icu 

was 


f  till  or  Kood, 


ttboro  iuot.n  tbat  Uio  agtfcoi{.ito 


llurmonutm 
vTiiaiMIA. 

Wnr/ol*.- 
Illghett... 

IjOWOSt... 

Arunwe... 
N.CAH'UA. 
■FUmlnoton- 

lllghut. 

liOWMt.... 

ATomga... 
wtuum,- 

Bigheat... 

Lowest..., 

ATamga.. . 
OharUitU— 

UIgheit. . . 

Lowast. . . . 

Arnritga... 
RaleltiK- 

illglioat.... 

Lowaat. . . . 

Average. 
MoryaiUon 

HIgliaat... 

Lowaat.... 

Aranwa.. . 
S.OAUOL'A 
Ohartetton,— 

lIlKhest... 

Lowest.... 

ArentgA.. . 
iAatebttra, — 

UIghaat.... 

Lowaat.... 

Aveniga.. 
ColumbUi— 

Uighest.... 

Lowest.... 

Average  . . 
Everijrfen— 

Uignest.... 

Lowest 

Average... 

(^UUKOtA. 

UIgliest... 
Loweat.... 
Average.. 

Highest... 

Lowest 

Average... 
SavanTiah. — 

Highest.. 

Lowest 

Average.. 
Oolumbav,— 

Highest. . 

Lowest 

Average.. 
Sams.— 

Highest.. 

Loweat... 

Average... 
foni/th.~ 

Highest... 

Lowest.... 

Average... 

("LOHtUA. 

Jac'taoiwiUe, 

Higbest .. . 

Lowest.... 

Average... 
Jainpti.— 

UUtiest. . . 

Lowest 

Average... 
litUivUU— 

Highest.... 

Lowast... 

Average. . 
JiUatbisste— 

Higaest 

Loweat . 

Average... 
ALABAMA 
stontgim'y.— 

Htgbest... 

Lowest.... 

Average... 
HobUe.- 

Hlghest... 

Lowest.... 

Average... 

aignest.. 

Lowest.... 

Average... 
Aii^ura — 

Highest... 

Lowest... 

Average.. 
Jaxpcr~ 

Highest... 

Lowest... 

Average.. 

tlii<at;st... 

Lowest  .. 

Average.. 
UOUIS'NA 
V.  Ori».ona.- 

Higtaest.. 

Lowest... 

Average.. 
Shrtvtoort.— 

Highest .. 

Lowest.... 

Average... 
9r'd  C'otsau- 

Ulghast.. 

Lowest . . . 

Average... 
.ilwrtv  um- 

HlgBest«.. 

Ijowest 

A  veratfe.. 
Clicn  uvilte— 

l{<i[h>-st 

Luwc.'^t  .  .. 

Average... 
.VtlSStid  PI. 
'tainbiu,^ 
Hlgheat... 
Loweat  ... 
Averaae .. 

iCKSOUVft— 

Highest... 
Lowest  ... 
Avaraga... 


May. 


tm».  1891.  1890. 


9eo 

4<l-u 
07'« 

8B-I. 

4li- 

70-0 

9S-(i 
41'll 
88-4 

SB-( 

4V 
WO 

Hi-n 

4S-0 
17-(' 

79-(i 
4')-i 
671 


S9-1 
Ml 
7l!i 

SH-; 

80-.- 
70  :i 

931S 
48-4 
71-4 

40  0 

eo« 


»2rl 
47f 

71-6 

88-0 
45-C! 
8S-tf 

81-0 
6fO 
730 

89-0 

74-0 

88-0 
4^-0 
70-0 

93-0 
ft2-0 

73-4 


Ba-0 
SiO 
750 

91-0 
5S-0 
75-4 

WO 
M'O 

74-8 

83-0 
490 
72-8 


93-0 
4:-0 
730 


89-0 
44-n 
B4-0 


890 

4IMI 

68-0 

80-0 
31-0 
a>'4 

flO-0 
3*0 
00-4 


80-0 
3J-0 
SD-5 


92-0 
51  0 

;0-0 

SO-8 
4.4-S 
ttS- 

99-5 
41-2 
7U-2 


93-0 
4  4-0 
89-0 

SlfO 
4a-0 
67-4 

Bl-0 
5)0 
70  8 

8«-0 
85-0 
7fO 


88-0 
47-(i 

Br4 


Bfl-r 

80- 

70l> 

87-0 
41-5 
87-4 

90-B 
48-0 
89-8 

90-0 
480 
7'i-; 

88-I 
40-0 
81-2 


88-0 
Bl-0 
73-0 

86' 

41)0 

70-2 

01-0 
4&-C 
72-0 

88-0 
.S80 
88-2 


92-0 
45-0 

7i-V 


40-(i 
89-0 

8V0 
510 
730 

8»-{' 
55-' 

730 


I8U9.  1891  INMI 


91-0 
88-0 
7«-8 


9M 
Hl-0 
78-1 

97-0 
SO-0 
78-0 


870  88-0 
4')-0  40-fJ 
09-0    e9-e 

92-o'  8^-1 
520:  59-e 
720    7l-t) 


93-0  89- 

51-0^  53n 

72-8.  71  4 

8S-0  90-0 

5rt-0  58' 

73-8  76' 

90o'  91-0 

58-o:  56-0 

73-0  74-p 

83-o!  88' 

5'.-0  54-0 

73-51  789 


93-0  8fl-0 
4B0  4.5-0 
71-4    72» 


85-0  90-0  src 

50-0    5i)-i|    51-1 
74-0    72-3    7J-0 


87-0 
500 
71-0 


91-0 
49-0 
71-0 


8S-0  89-0 
470  450 
71-2    09-8 

86-0  8S0 
400  *iO 
59-5 

90-0 
4t-0 
7J-3 


930 
4S-U 
74-5 


880 
55-0 
71-0 


Sfl-O 
5:i-0 
73-8 


97-0  88-0 
i-i-Q  4,8-» 
71-8    70-3 


8S-9 
47-6 

73-8 

95-0 
420 

77-u 

B2-0 
520 

74-0 


fll-() 
45-' 
70- 

90-0 
47-0 
71'9 


S5-C 
46-0 
70-( 


•7-0 
58-0 
75-0 


BS-n 
510 
77-0 


9Vn  lOO-O 
80-0  l»-(l 
77-u    80-0 


98-0 
96-0 
761 


m-0  91-7 
8O0  61-5 
78-0    70-8 

95-0 
62-0 
78-0 


87-0 
sa-i 

71-4 

93  ( 
5:1-0 
73-2 

87-;> 
5.'(-0 
74-J 

91-0 

46 

730 


87-0 
490 
73-7 

93-0 
4-40 
70-0 

95-0 
4i-0 
■Ti-t 


90-0  841; 

44-01  »il-i 

73-0I  eiS'' 

89-0'  SSro 

48-0.  6>" 

71-a  71-7 


87-0 
81-0 
08-8 


9«-0 
87-0 
78-0 

93-9 
815 
7a-d 

97-8 
83-5 

78-8 

93-0 
81-0 
78-0 


95-0 
85-0 
7a-2 

93-0 

83 

76-2 

98-0 

rt5-0 
78-0 

97-0 
09-0 
82-0 

91-0 
8-20 
7»-0 

961 
38-11 
78-4 


91-0 
07-0 
77-8 

94-0 

«l-|i 
78-t) 

K8-0 
87-0 
77-^ 

9O-0 
H50 
78-4 


89-0 

9ro 

705 


95-0 
BSO 
70-7 

ma 

023 

7!-0 

97-0 
90-0 
79-0 


98-0 
86-0 
80-1 


98v 

91-(i 

04' 

80-1! 

»8-(i 
6811 

van 

92-0 
83T 
71-4 


95-0 
85 

78-5 

99-0 
858 
81-4 

97-e 
84-1. 
78-0 


103-1  ■ 
64-11 

83-J 


94-0  98-' 

ai'fl  «2- 

77-8  78-8 

97-o!  O'-O 

88'0i  6Si 

80-0  81-1' 


94-0 
8.V0 
83-0 


9t-o!  970 
880  Ss-ii 
bO-3    bO'i 

100-0  101" 
e*o:  88 
81-0(  Sl-J 


lOO-O 
68-0 
811 

950 
660 

»J-5 

94-1) 
BIO 
71.-1 

91-5 

B8-0 
79-7 


910  99-0 

fl-2-0  65-0 

79  7  Sl-8 

93-0  930 

65-ti  64-0 

7iCaJ  80-5 

....I  97-0 

....  890 

....  SliO 


86-5  91-0  9VC 
5J-0  8.3-0  65-0 
72  0  I  77-5    79-0 


93-0  91-0 
6J-6  530 
7S0    76-8 

lOl-O  104-0 
64-0,  68-0 
81-3    S2-8 


92-0'  940 

610;  660 

78-a  i<o-» 

U6-o|  97-0 

57-0  620 

79-2  31-2 


93-6 
97-0 
77-9 


91-0 

6j' 

81-9 


1O2-0  101-0 
51-0.  600 
7l»0    80-0 

flfl-0     . 

50-0     . 
80-0     . 


970 
68  c 
8|-h 

91-11 

«.V' 
80-r 

ay 

64'li 
80S 

9)1 

70  U 
79-5 


98  0 

68' 

Sl-1 

97-li 
Bfii 
8<-0 

90-1 
67i 
791 

95-1 
6^'lj 
79- 

91-5 
5i»-6 
7S-I 


910 

«a-. 
80-. 

97-1 
6tii 
79-.. 

90-> 

mi 
■n-y 

96- 

6n 

•78-5 

Ol' 
81  0 
79-2 


1010    980    99-' 

'12-0     S4-II     B>' 
81-0    88-0    79-1 


950  980 
6K-0  «7""| 
78^    81-4' 


94' 

8-»-0 

79-9 


Julu. 


1892,  18UI.  18W'i. 


99-0 
97-0 
78-4 


fl8-(i 
80-0 
78-0 

93-0 
88-0 
78-2 

07-0 
68-0 
77-0 

98H) 
64-0 
76-8 

9cyo 

68-0 
71-2 


95-0 
63-0 
8o-0 


91-0 
87o 
74-0 


93-0 
«l-0 
77-0 

920 
610 
74-« 

90-0 
590 
74-7 


S-T-O 

euro 

70-O 


99-.> 
650 
79- J 


98-3  92-« 
60  0  so  h 
781    74-6 


lOI-O 
dS-B 
82-3 

93-0 
Bfl-0 
7J-0 


97-0 
B4-0 
7U-2 

94-0 
59-0 
70-4 

970 
6  1-0 
8D0 

91-0 
B5-0 
84-0 

92-0 
81-I 
78-0 

91-0 

a8-a 

7d- 


9V0 
860 
81-8 

91-0 

7O-0 
830 


97-n 
9rt-0 
77-0 


95-0 
61-0 
780 

90-0 
580 
73-4 


98-0 
80I1 
78  9 


91-1 

58-11 
770 

9: 

Bro 

7B-a 

96-0 

77-3 

96-1 

ao'i 

80- 

90-0 
B8-< 
72-7 


92-0 

86' 

79'- 

»:!-4 

50' 

7iU 


012 

«2-o 
77'» 


&9( 
64-0 
SIO 


01 


9J-0  911 
fllO|  B9  ) 
795    7i)-5 


93-0 
87-0 


900  91-0 
640  Hfu 
78-0    80-u 


970 
700 
79-3 

950 
880 
51-0 


100 
B9 
8r2 


90- 

O-tti 

81-1. 


910    9) 

700i  B4. 
82-0 1  8 J  -t 


93-0  94-0 
080  BJO 
904    81-2 


9T0 
680 
7J-1 


95-0 

68 

790 

91-0 

89 

7»-0 


92-0 
84-0 
76'» 

930 
63-0 
783 

102' 

67-0 
80-3 


9.3-0 

6ro 

80-0 

97-0 
87u 
81-0 

03-ci 
8U-0 
76'9 

inoo 
62  <l 
800 

95-0 
1*0 
79-0 


>«-0 
81-1 

95-0 
680 
78-8 


89-0 
67-0 
781 


910 
8i-0 
798 

910 
B7-0 
800 

9J-0 
6il0 

WO 

9  JO 
6<-o 
77-2 

89-0 
at-i 
71-8 

100-0 
0 
31-7 


9J-1 

89 

8r0 

93 

n-n< 

7J-J 


97-1 
6j-i 

81-r 

98  1 
09 

80";^ 

100 
81- 
80-1 

03 

87 

80- 

93-5 
67c 
79-0 


9J-0I  95-0 

6-tO  B-Je 
81-4    8le 

9)0  9911 
610    Bso 

8J-5    810 

92D  93  < 
65-0  6«-, 
80-8    81-1 

ICt-OlOI-i- 
S-rO  6.1- 
8(l-0    83  II 


5io; 
77-o; 


93-0    99-1 

«a-o  B-^-u 

79-81  82-1, 


Auyutf. 


1822   U)9I,  U90, 


V4n 
880 
79  0 


98-1' 

n60 
7j' 

98- 

61-0 

781 

93-(i 
B2-r 

78-'r 

910 
8:)-0 
73' 

KS-0 
89-0 
72-7 


91-0 

70-1 
e2-0 


9a-i 
fl«-o 

80-4 

9.1-I, 
68-0 
780 


98-r 

80-0 

80-0 

B-i-0 
7B-. 

96-1 
700 
81-1 

91-1 

70-I) 
81-0 


98' 

680 
81-4 

911 

70-1 
81-4 

90' 

881) 
80-2 

SO' 
8U'U 
78  4 


9t-0 

8S-11 

8i;o 


94-0 
HI  0 
U-4 


60-0 
79-0 

9411 
6B-0 
76-» 

95-0 

78-6 

93-0 
fi80 
78-0 

»ro 

66-0 
72-1 


81-3 


76-8 


9V0    89-0 

86-0 

78-0 

7»-» 

93-0 
B7-0 

76-3 

93-0 
6.8-0 
77-8 

88-0 
6«-0 
70-8 


93-0 
8B-0 
79-a 


87-7  90-'« 
58-7!  eS-O 
75-3J  74-1 

97-a  93-a 
85-5  56-9 
78-8;  77-0 

91-o!  .... 
8-J-O  .... 
78-1     .... 


91-0 
80-0 
79-0 

93-0 
65-0 
70-6 

95-0 
6.50 
80-3 


96-0 
69-0 
?»-3 

90-4 
69-0 

Ta-a 

910 
83-0 
78-6 


8O-0I  80-0 
94-0    03-0 


60-0 
780 

9'2-0 
640 
78-7 


97-0 
70-0 
8-20 

94-0 

70" 


98-0 
72-0 

8t'8 

92-5 
85-0 
78-8 


911-0 
98-0 

81-0 


930    94-0 
8-5-0 1  68-0 


800 
78-0 

98-0 
680 

78-5 


91-0 

•  4-0 
69-4 

93-0 
67-0 


«4-0 

70-O 

'80-2 

900 
63-0 
78-7 


89-0 
605 
77-3 


930 
700 
81-7 

0.50 
880 

8ro 

91-8 
6J-5 
7<r3 

9+0 
98-0 
79-5 


93-0 
BIO 
79-4 

91-0 
tl3-0 

72-6 


91-0  97-0 
61-0  ao'« 
8J-0    79-0 


93-0  90-5 
53-0  64-0 
78-0    78-3 


9)0  85-5 
45-5  98-0 
75-7 

103-0 
51-0 
82-9 


9.1-0 
83'd 
81-2 


91-0 
870 
81-0 


97-0  95-0 
610  86-0 
78-8    81-0 


91-0 
95-0 
800 


91-5 
•8-7 

78-8 


lOS-S  »0 

48-0  89-0 

T9D  ai-o 

9V0  K-O 


9n-a  9')-o  gio 
B.->-»;  no  o-'-o 

»J-0    :70    79-0 


930!  93-0 

870, 

79- 


870,  SIO.W-O 
I  7B-4l.J8-A,»-(> 


612 

1 

H] 

i 

CH 

ROJVIC 

LI 

L 

:voL 

.  LV.        ' 

Xaji. 

Jane. 

July. 

August. 

RainfaU. 

May. 

June. 

1            July. 

August. 

18M. 

18»l.|188a 

1888. 

IH91 

1890. 

1892 

1891 

1890 

18U2 

1891 

1890. 

1S82 

1891.  1890 

1892 

[1891 

18UU 

1892 

.11881.  1890 

1898 

1891 

1890. 

*&::: 

90-0 
48-0 
701 

88-0    90-'' 
4S-0    62-0 
88-7i  71-S 

9H-C 
65-C 
7B-4 

95-0 
«5-0 

7J-8 

96-0 
860 
79-8 

O4-0 
65-0 
7S-« 

94-C 
60-C 
78-0 

97-0 
65-0 
82-8 

9S-C 

58-C 
7S0 

95-C 
Bl-( 
77-! 

91-0 
61-0 
73-3 

GEORGIA. 

Atlanta,— 
Ralnfall.iE 
Days  rain. 

i-s- 

9 

2-17    6-3? 
10       13 

4-85    4-7 
13       18 

1-12 
8 

~'            1    ^ 
3-77    5-38    5-37 
18      19    1    10 

8-66 
13 

2-6« 
21 

3-99 
16 

CUirladaU-' 
ATenwe.. 

88-(l 

ao-s 

8Tfl 
38-0 

ere 

991 
46-' 
71-8 

9S-C 
52-0 
75-1 

97-0 
651 

78-a 

980 
61-0 
79-4 

91-0 
60'0 
80-1 

94-0 

5ro 

77-1 

96-0 

as-0 

bO-4 

92-0 
55-0 
76-1 

95-0 
4S-0 
76-0 

94-0 
60  0 
77-4 

Savannah.— 
Rainfall,ii3 
Days  rain. 

Columbus.— 

2-1- 
6 

1-8- 
11 

3-13 
18 

6-OC 
16 

1-96 
11 

4-38 
10 

8-31 
17 

9-70    7-72 

19  i     18 

3-38 
19 

11-51 
IB 

8-80 
12 

Snokkatwn-- 
Hlgtae>t.. 
Ijoweit... 
AreniKe.. 

(>3-0 
♦8-0 
78-1 

92-0 

.18-0 
87-8 

90-C 
60C 
77-4 

980 
82-0 

78-a 

98-0 
820 

7S-8 

970 
84  0 
78-7 

91-0 

5"-0 
75-8 

980 
81-0 
BO-9 

960 
610 
791 

99-0 
75-0 
82-0 

96-0 
600 

79-a 

Rainfall.lD 
Days  rain. 

fiomfi.— 
Rainfall.ln 

2'6S 
5 

0-90 

2-3 
8 

1-82 

8-Ofl 
10 

3-30 

1-38 
7 

5-85 

4-73 
9 

2-10 

1-49 
8 

1-25 

7-18 
10 

1-8S 

5-61    3-811 
7|      8 

3-47    4-6- 

4-03 
18 

6-88 
7 

8-60 

2-8G 
4 

4-65 

Koicimko- 
Biiiheet.. 
Ix)we»t  .. 
ATerace  ■ 

900 
4S-0 
«0-O 

98-0 
4O-0 
7O-0 

;::: 

93-0 

S8-0 
73-5 

96-0 
64-n 
7»-8 

9S-0 
600 
79-3 

92-0 
650 

785 

94-0 
600 
78-8 

lOC-0 
60-0 
79-5 

91-0 
85-0 
77-0 

94-8 
49-4 
7S-9 

96  0 

4H0 
72-8 

Days  rain. 
For»vth.— 
Rainfall.in 
Days  rain. 

10 

2-76 
6 

8 

2-2« 
8 

8 

7-31 
12 

10 

5-55 
8 

6 

7-18 
11 

2 

2-40 

8 

3 

7-52 
11 

8  1      9 

5-44    6-3 
13  1      9 

7-7  i 
10 

8 

8-03 
11 

6 

8-74 
10 

IToynatwro- 
BighMl... 

liOWU'.... 

ATence.. . 

90^ 
45-0 
70-4 

93-0 
42  0 
89-0 

nso 

57-0 
79-0 

100-0 

'  60-0 

81-6 

100-0 
610 
79-6 

91-0 

«o-o 

780 

96-6 
68-0 
79-8 

98-0 
64  0 
80-8 

910 
700 
82-0 

92-0 
53-0 
73-0 

94-0 

611-0 
79-8 

FLORIDA. 

JacfaonvUle- 
Rainfall.in 

1-34 

2-78 

9-20 

6-38 

3-31 

1-80 

3-18 

4-08 

9-70 

4-81 

3-87 

4-86 

Days  rain.. 

5 

10 

18 

19 

19 

14 

15 

19  1    24 

21) 

14 

14 

ARKANS-g 

fittUiltoek.- 

Blstarat... 

LOWMt.... 

Arenwe... 

88-0 
45-0 

671 

89-0 
47-0 
87-6 

87HI 
46-. 
89-2 

93-0 
64-0 
77-0 

96-0 
81-0 

7^-8 

94-0 
600 
78-2 

95-0 
810 
790 

93-0 
60-0 
76-8 

97-0 
66-1 
81-3 

9(i-0 
81-0 
78-4 

94-0 
62-0 
76-5 

91-0 
61-0 

78-0 

lampa.— 
Hainfall.tn 
Days  rain.. 

lUmvUle- 
Rainfall.in 

3-03 
10 

3-80 

0-8S 
4 

8-48 

4-40 
15 

1314 

18-41 
27 

8-78 

7-18 
14 

10-63 

11-58 
18 

8-26 

3-94 
15 

0-97 

4-53 
20 

5-75 

1 
11-91 

80 

7-4« 

8-60 
21 

2-21 

9-18 
23 

3-43 

8-87 
10 

S-74 

Btmui— 
liOwestJ.. 

Bigbeat... 
Lowest. . . 
Aretwe... 
jnDtmuIo— 
BlKtaeit... 
Lowest. . . . 
Areratfe... 

8fl0 
43-0 
69-3 

830 
45-0 

68-0 

87-1 
48-f 
70-0 

9ro 

61-0 
760 

98-0 
84-0 
79-3 

96-0 
81-0 
80-8 

950 
82-0 

78'5 

92-0 
60-11 
78-8 

99-0 
81-fi 
810 

91-0 
80  0 
79-0 

06-0 
52-0 
70-0 

94-0 
59-0 

77-7 

Days  rain.. 

laUahassee— 
lUlnfail.l" 
Davsrain.. 

3 

1-89 
5 

12 

0-90 

2 

20 

12-38 
11 

18 

8-75 
14 

18 

10-47 
11 

18 

3-15 
15 

7 

7-68 
20 

19 

5-85 
9 

21 

9-20 
15 

13 

8-43 
16 

13 

7-27 
13 

17 

4-00 
8 

890 
48-0 

a«-7 

870 
860 

89-0 
42-0 
88-8 

89-1 
49-1 
89-0 

9S0 
52-0 
76-6 

94-0 
500 
74-0 

95-0 
610 
78-3 

lOO-O 
58-9 
78-3 

99-0 
64-0 
80-4 

95-0 
6tC0 
78-9 

97-0 
68-0 
78-3 

loi-o 

680 
80-4 

100-0 
660 
78-9 

94-0 
60-0 
75-0 

97-0 
46-0 
76-5 

98-0 
80-0 
77-9 

ALABAMA. 

Mon.ttfom'1/.— 
Rainfallsin 
Days  rain.. 

Rainfall.in 
Days  rain.. 

Seltni— 

2-55 
8 

1-49 

7 

3-46 
10 

0-87 

7 

1019 
18 

5-30 

13 

3-83 
13 

4-09 
18 

0-41 
18 

7-09 
10 

4-57 
15 

4-23 
16 

9-56 
18 

14-13 
23 

4-37 
14 

7-30 
21 

3-42 
16 

9  22 
19 

7-83 
17 

13-47 

27 

3-01 
10 

3-60 
15 

4-73 
18 

4-7I 
12 

Slack  Itock- 
BUhest... 
Lowest. . . . 

90^ 
40-0 

108-0 
50-0 

101-0 
62-0 

:::: 

98-0 
60-0 

Rainfall.in 
Days  rain.. 

2-71 
6 

8-15 
7 

3-70 
6 

2-55 
9 

3-11 
11 

6-20 
13 

4-35 
11 

S-48 
7 

3-80 
7 

3-80 
10 

ATerage... 

Ttxarkana— 

BIgtaest. . . 

68-1 

79-9 

804 

80-3 

Halnfall.lD 

2-23 

4-07 

8-18 

4-81 

2-27 

3-83 

5-55 

3-48 

4-80 

5-13 

3-81 

6-81 

91-0 

98-0 

99-0 

97-0 

Dava  rain.. 
Jasper— 
KaiQfall.in 
nays  raio.. 

3 

4 

10 

6 

3 

10 

18 

8 

8 

10 

10 

8 

Lowest 

Average... 

440 
71-8 

62-0 
79-2 

.... 

84-0 
82-2 

82-0 
80-6 

3-89 
10 

1-67 
6 

4-88 
12 

4-98 
12 

2-03 
7 

9-82 
14 

8-51 
14 

5-7- 
10 

:::: 

3-08 
7 

4-81 
10 

THNNBS'E. 

SathviUe.- 
Bigtaest. 

Wiggins— 
Rainfall.in 

1-68 

2-57 

3-84 

e-55 

.... 

7-61 

4-98 

.... 

1-7B 

870 

87-0 

8»-<. 

970 

970 

98-0 

95-9 

950 

980 

90-1 

96-0 

95-0 

Days  r.iln.. 
LOUI3'ANA 
BfeujOrUam- 

Rainfall.in 

6 

8 

9 

8 

.... 

12 

8 

.... 

4 

Lowest — 

440 

39-0 

370 

58-J 

63-0 

820 

81-6 

5V0 

60-0 

57-2 

51-0 

64-0 

Average.. 
UmphU.- 
Blghest... 

870 

65-0 

58-0 

770 

78-0 

80-0 

ITi 

750 

80-0 

7a-4 

76-0 

7S-0 

8-62 

0-78 

5-32 

5-46 

4-45 

7-71 

7-46 

4-57 

6-39 

6-96 

1-89 

3«) 

sn-o 

91-0 

89-0 

97-0 

970 

980 

96-0 

94-0 

980 

95-0 

94-1 

94-0 

Days  rain.. 

8^rev6port.— 

Rainfall.in 

Days  rain.. 

9 

3 

14 

17 

14 

14 

18 

18 

15 

18 

11 

18 

Lowest. . . . 

48-0 
68-6 

45-0 
68-2 

48-0 
89-4 

69-0 
77-7 

83-0 
79-5 

83-0 
80-0 

63-0 
78-6 

58-0 
78-6 

61-0 
81-0 

810 

78-8 

53-0 
79-7 

38-0 
77-4 

2-35 
8 

0-88 

7 

1-95 
8 

4-06 
8 

1-31 
10 

3-18 

8 

2-16 

8 

2-37 
« 

8  09 
11 

2-63 
13 

2-14 
8 

0-62 
8 

Bighest... 
Lowest... ,, 

85-0 
44' 0 

87-0 
40-0 

8S-0 
42-0 

930 
80-0 

95-0 
83-0 

96-0 
86-0 

92-0 
82-0 

89-0 
65-0 

970 
63-0 

890 
80-0 

91-0 

50-0 

91-0 
55-0 

8rcJ.  Goteau- 
Ralnfall.in 
Days  ratn.. 

UbenyHUl- 

3-83 

1-80 

3-67 

10-58 

7-60 

4-43 

8-99 

S-55 

2-25 

2-82 

5-19 

Arerage... 
BIgbest.  . 

66-9 

65-6 

860 

75-1 

77-8 

79-8 

76-6 

73-2 

78-9 

71-8 

73-0 

78-0 

» 

3 

8 

16 

8 

9 

17 

.... 

11 

11 

6 

12 

88'0 

86-0 

88-(' 

98-0 

98-0 

98-0 

96-0 

92-0 

98-0 

910 

98-0 

96-0 

Rainfall.ln 
Davs  rain.. 

Oheneffvlle— 
Rainfall.in 

2-15 

1-83 

4-69 

2-91 

3-84 

7-17 

9-47 

9-33 

1-90 

3-79 

2-59 

2-82 

Lowest.... 

43-0 

37-0 

S3-I 

58-0 

55-0 

65-0 

66-0 

65-0 

68-0 

60-0 

50-0 

58-0 

5 

5 

7 

5 

8 

8 

12 

8 

7 

10 

8 

9 

ATerage..  ■ 

09-1 

65-3 

66-8 

7b-7 

79-2 

80-8 

78-1 

781 

78-1 

74-8 

76-4 

76-2 

2-41 

1-47 

6-61 

B-93 

11-47 

4-79 

2-43 

S-Sli 

TKXA8. 

Daysran.. 
MI88I8'PI. 

3 

2 

13 

10 

16 

9 

6 

10 

Blgheit.... 
Lowest... 

S4-0 
S4-0 

88-0 
60-0 

8B-C 
83-0 

91-0 
81-0 

90-0 
69-0 

90-0 
650 

88-0 
71-0 

920 
89-0 

92-0 
71-0 

920 

72-0 

90-0 
880 

90-0 
70-0 

OoLumbM.— 
Rainfall.in 
Days  rain.. 

ncktbura.— 
Rainfall.in 

S-87 

1-79 

4-55 

3-35 

4-79 

8-43 

13-«8 

16-39 

3-3- 

617 

2-40 

8-7> 

Arerage.. 

eaUtUnt.— 

BIgtaeat. . . 

758 
91-0 

73-8 
87-0 

75-0 
880 

79-6 
96-0 

81-3 
96-0 

80-3 
94-0 

82-1 
97-0 

88-8 
98-0 

82-7 
97-0 

82-9 
94-0 

82-0 
91-0 

88-6 
96-0 

7 

0-49 

6 

1-00 

10 

7-58 

6 
S-71 

10 
4-65 

6 
S-51 

17 
8-31 

13 
1-54 

13 
3-51 

12 
5-11 

5 
0-91 

10 
6-11 

Lowest 

43-0 

48-0 

600 

820 

60-0 

58-0 

67-0 

84-0 

88-0 

85-0 

64-0 

86-0 

Days  rain.. 
Uiani— 
Rainfall.in 

8 

7 

10 

10 

8 

18 

20 

8 

l9 

19 

8 

11 

Arerase... 
Austin— 

72-0 

69-8 

72-3 

78-0 

71.-9 

78-2 

820 

80-2 

82-0 

80-0 

79-1 

81-5 

3-87 

4-01 

4-8' 

2-8'* 

603 

6-01 

3-00 

11-40 

3-3» 

2-36 

S-15 

8-56 

Bighest.... 

98-0 

91-C 

96-0 

99-0 

950 

100-0 

lOl-O 

101-0 

99-0 

100-0 

96-5 

Days  rain.. 

Olartsdal*— 

6 

7 

8 

7 

11 

8 

9 

9 

6 

9 

7 

a 

Lowest... 

45-t) 

61-u 

78-5 

67-0 

87-0 

88-0 

72-0 

8S-6 

65-0 

70-0 

71-0 

PArerage.. . 

740 

71-0 

750 

84-H 

81-6 

88-0 

88-4 

86-4 

Sl-8 

85-5 

83-8 

Rainfall.ln 

325 

3-40 

4-09 

3-0' 

8-41 

4-99 

7-33 

8-23 

1-91 

8-10 

1-75 

s-u 

JbUme.- 

> 

l)*vg  rain. 

8 

8 

7 

IS 

13 

19 

10 

4 

5 

4 

6 

..Bighest... 

loo-o 

90-0 

1000 

104-0 

96-0 

980 

101-0 

96-0 

1020 

Brookavea— 

1  Lowest.... 

48-0 

50-0 

4H-0 

390 

56-0 

640 

is-o 

63-0 

66-0 

Rainfall.ln 

2-67 

8-58 

6-09 

4-40 

6-01 

13-83 

807 

4-57 

6-29 

8-88 

8-05 

.  ATerage... 

7»-7 

88-8 

798 

78-8 

78-2 

82-8 

82-4 

78-7 

80-1 

Days  rain.. 

4 

6 

IB 

7 

12 

19 

10 

11 

13 

8 

11 

onAntonio. 

Kosciusko— 

k  Bighest... 

98-0 

88-0 

98-0 

100-0 

9S-0 

9ro 

104-0 

93-0 

101-0 

Ralufail.in 

1-10 

2-35 

0-16 

8-30 

1-95 

7-50 

5-31 

4-3i 

5-10 

8-74 

5-86 

liLowest.... 

BOO 

47-0 

51-0 

62-0 

BS'O 

88-U 

6k -0 

88-0 

57-0 

"!. 

Days  rain.. 

3 

3 

6 

4 

5 

9 

6 

7 

7 

3 

3 

^ATerage.. . 

BunUvUU.- 

78-2 

71-8 

82-0 

81-8 

78-6 

81-2 

81-4 

80-8 

82-8 

Waynesboro-. 
Rainfall.in 

2-11 

0-50 

6-39 

3-82 

3-38 

2-49 

3-99 

4-17 

B-38 

8-73 

8-87 

Blghest... 

980 

9B-0 

98-0 

07-0 

9«-5 

9ro 

91-0 

98-0 

Days  rain.. 

4 

2 

... 

20 

7 

9 

8 

7 

7 

14 

3 

7 

Lowest.... 

440 

54-0 

60-0 

58-0 

6a-.p 

68-0 

62-0 

58-0 

Attii-isAa. 

Average... 

74-5 

793 

82-4 

80-4 

83-0 

8-2-3 

86-4 

81-0 

[litUe  ttock.- 

Lonviytew— 

.... 

.... 

Rainfali.ln 

9-68 

2-83 

8-18 

2-43 

2-81 

8-29 

3-10 

9-23 

1-89 

6-83 

8-66 

8-69 

.    Bighest.... 

95-5 

93-0 

lOl-O  100-0 

1010 

lOO-O 

101-0 

lOVO 

Days  rain.. 

18 

10 

10 

10 

8 

13 

15 

11 

11 

12 

9 

« 

Lowest  ... 

420 

44-0 

53-0 

80-0 

59-0 

87-0 

62-0 

4S*0 

Selena— 

Average. 

74-0 

71-8 

90-0 

82-6 

81-1 

83-8 

82-0 

80*8 

Ramfali.in 

4-23 

3-03 

5-80 

8-37 

4-22 

3-03 

6-19 

7-69 

4-39 

6-07 

4-52 

4-90 

Arlingtoh- 
Blghest.... 

98-0 

92-0 

96-0 

101-0 

101-0 

100-0 

100-0 

loo-o 

loo-o 

Days  rain.. 
Fort  Smi  h- 

10 

7 

8 

10 

10 

6 

14 

8 

6 

11 

a 

11 

Lowest.... 

42-0 

60-0 

52-0 

88  0 

85-0 

88-0 

62-0 

62-0 

58  0 

Uainfall,ln 

10-59 

2-88 

8-80 

5-60 

4-69 

8-08 

2-08 

9-88 

8-71 

S-38 

1-80 

10-88 

Average... 

88-0 

78-a 

73-3 

84-3 

83-3 

78-8 

86-0 

78-0 

81-0 

n-xri,  rain . 

Et  Dorado- 

20 

14 

14 

11 

20 

7 

8 

14 

6 

10 

5 

U 

INDIAN  T. 

Uainfall.ln 

6-53 

8-81 

.... 

5-SO 

3-68 

.... 

OkUDiama— 

Uays  rain.. 
Black  Rock— 

10 

8 

17 

!!!! 

8 

.... 

Blghast.... 

91-0    88-0 

93-0 

94-0 

98-0 

91-0 

97-0 

99-0 
49-0 

.... 

Lowest.... 

41-0    40-0 

49-0 

57-0 

58-0 

56-0 

51-0 

.... 

Rainfall.ln 

9-30 

.... 

2-18 

5-35 

8-31 

.,, 

.... 

Average... 

88-2    64-41    ....1)  73-1 

74-3     ....1 

77-u 

78-0 

I  77-0 

76-8 

U.ys  rain.. 

Ttxarkana— 

Ralnf»ll,ln 

13 
6-31 

.... 

7 
2-48 

.... 

8 
3-20 

.... 

.... 

7 

5-12 

.... 

.... 

1                            ,,                            1 

.... 

Mtttnfatt. 

May. 

June. 

July. 

AUQlUt. 

Days  ram.. 

TB.yNUd'lli. 

WosHoilte.- 
Rainfall.in 
Days  rain.. 

12 

4-03 
12 

2-39 
8 

4-16 

14 

8 

3-01 
12 

6-60 
16 

2-23 
10 

4 

5-13 
11 

1-49 
9 

0-61 
7 

14 

3-39 
14 

8-72 
9 

.... 

1802. 

1891. 

1880. 

1888. 

1891. 

1890. 

1892. 

1891. 

189U 

1882. 

1891.  1890 

a-60 

TIBQINIA. 

" 

■ 

'  ~"^ 

~ 

- 



— — 



— 

14 

Mi/oU.- 

iltmohU.— 
Rainfall.ln 
Days  rain.. 

Aenwood- 

Balnrall.ln 
DsTsrain.. 

8-78 
» 

8-5S 
13 

4-03 
IS 

4-83 
IS 

1-68 
14 

2-79 
7 

8-S7 
18 

8-90 
19 

6-33 
14 

3-5S 
10 

5-87 
15 

9-36 
17 

7-46 
15 

1-76 
4 

4-12 
IS 

4-80 
10 

4-74 
13 

355 
9 

7-55 
11 

609 
14 

2-82 
10 

3-52 
8 

3-18 
7 

7-66 
IS 

■.  CAR'NA. 

Rainfall.ln 

6-65 

0-53 

3-18 

8-87 

6-90 

8-51 

7-98 

6-06 

1-50 

2-89 

3-64 

8-S3 

l^ilmiiMt'n- 

Days  rain.. 

9 

3 

18 

10 

11 

7 

18 

10 

7 

11 

6 

11 

Balnfall.ln 
Days  rain.. 
WtUon.- 

1-84 
9 

1-03 
8 

5-28 
8 

6-13 
32 

8-47 
17 

8-96 
12 

10-88 
IB 

6-SO 
23 

8-22 
17 

4-33 

8 

U-98 
20 

8-4!> 
17 

Austin— 
Rainfall.ln 
Days  rain.. 

6-23 
10 

1-64 
4 

5-90 
11 

6-41 
10 

4-15 
13 

4-66 
10 

6-15 
12 

4-38 

8 

0-2" 

4 

8-77 
9 

4-OB 

7 

i-TO 
8 

Balnfall.lQ 
Dm  rain.. 

8-57 
8 

9-Sl 
14 

7-05 
13 

512 
19 

4-19 
10 

3-04 
10 

7-18 
IB 

6-78 
18 

6-92 
13 

6-59 
9 

8-78 
14 

6-96 
11 

TKXA8. 
9alveston.— 
Rainfall.in 

0-33 

0-23 

5-.30 

4-88 

3-52 

7-42 

1-50 

4-31 

1-82 

5-89 

4-01 

g-09 

Ralnfall.Io 
RainfalUn 

2-28 
9 

7-88 
IS 

7-07 
IS 

B-51 
14 

3-77 
14 

0-B2 
8 

B-89 
14 

8-79 
14 

8-07 
12 

8-31 
6 

6-83 
18 

6-35 
9 

Days  rain.. 

Palestine— 
Rainfall.ln 

4 
4-18 

4 

1-67 

8 
8-85 

12 
9-77 

7 
2-27 

5  1 
3-18 

11 

1-60 

9 
2-89 

9 
1-78 

8 
3-41 

a 

8-44 

13 

8-10 
10 

.... 

Sin 

9 

4-84 
1« 

1-4B 

e 

4-18 
IS 

'.'.'.'. 

esi 

lu 

4-12 
9 

10-42 
15 

5-30 
12 

Days  rain.. 
4u8tin- 
Balnfall.lii 

9 
2-95 

6 

10 
6-88 

7 
4-37 

8 
3-80 

3 
4-70 

6 
1-80 

7 
010 

4 
1-7."^ 

6 

815 

8 
1-88 

8  ; 
0-S* 

BalnfallJn 
DaTS  ralo. 

4-22 
9 

4-SO 
U 

«-8!< 
9 

8-00 
11 

2-48 

8-85 

7 

5-22 
14 

4-61 
14 

8-85 
8 

202 

6-04 

4-80 

l>a  t&  rain.. 
AbUene.- 

4 

4 

3 

4 

8 

S 

8 

4 

10 

8 

8 

|.CAROL'A 
Ckorlsseon- 

7 

11 

10 

Ralnfall.ln 
Days  rain.. 

618 
6 

1-83 
7 

1-34 
6 

204 

0-86 

4 

1-41 
6 

1-10 

4 

.S-58 
11 

2-03 
7 

.... 

Balnfall.lD 

galnfaliTln 
.Bars  rain.. 
CMumUa.- 

Ralnfall.ln 
_DaTs  rain. 

Kalnfall.ln 
I>>7sralii.. 

S-03 

2i» 
10 

2-5» 
8 

T 

8« 
U 

185 
8 

2« 

lu 

8-87 
18 

6-18 
11 

4-13 
17 

9H)t< 
U 

10-S2 
20 

5-91 
11 

S-12 
18 

8^ 
IS 

8-68 
16 

4-88 
13 

l'S2 

8 

b 

lis 

8 

10-33 
18 

8-!)0 
12 

4-78 
11 

8-88 
17 

8-98 
18 

7-86 
17 

501 
17 

18-87 
18 

8-31 
14 

9-Sl 
18 

B88 
11 

4-73 
17 

1-SS 
18 

8  72 
16 

8-18 
12 

8-98 
13 

8-78 
13 

813 
18 

8-76 
18 

B-16 
10 

707 
12 

3-93 
11 

San  Antonio. 
Kaiaf  .1,1  , 
Days  ratn.. 

RxmUmie.- 
Ra  utall.in 
Days  rain.. 

Longview  — 
Rainf.>il,ln 
U*ys  rain.. 

Arlington— 
Ralufail.in 

0-89 
8 

2-97 
6 

3-97 

'\ 
B-8S 

8-36 
8 

3-82 

4 

1-77 

3-83 
8 

10-82 
10 

6-77 
8 

4-87 

8-16 
6 

1-58 

7 

4-4.3 
10 

1-07 

4-18 
6 

S'24 
8 

S-04 

4 

0-SO 

0-05 
3 

8-70 

4 

8-27 

9 

1-99 

0-85 

8 

3-81 

7 

S-89 
6 

1-47 

8-Of 
14 

7-35 
8 

8-74 

lOO 

4 

4-09 
6 

0-48 
7 

0-88 

■  *.* 

..... 

aggg'A- 

.... 

Days  ram.. 
INDIA:*    T. 

6       10 

8 

4 

2 

4 

4 

7 

6 

•  ••> 

HalnfalT.lB 
.  Dars  rain.. 

7 

4-87 

7 

B-se 
It 

4-8S 

IS 

4-47 
11 

8-70 
8 

4-13 
11 

6-41 
U 

9-18 
14 

8-16 
IS 

8-10 
17 

8, 

Olclaliama— 
Rainfall.in 
Dars  rain . 

11-90    6-88 
14  1    18 

8-48 
6 

4'73 
IS 

S-08 
9 

8-17 

la 

4-87 
3 

0-79 

7 

::::! 

M.^.^H 

^^■^^ 

^^"^i 
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Jute  Butts.  BAoaiua,  &c.— Jme  baKKinK  lias  been  in  vtry 
fair  deniiind  tht(  past  week,  and  tlie  market  is  firm.  PriccB 
are  as  last  quoiol.  viz.:  ej^c.  for  1?^  lb*.,  OJ^c.  for  2  lb-",  anfl 
7^c.  for  standard  grades.  The  market  baa  been  Bteadv  for 
jute  butts  at  former  prices,  but  Iransactions  have  ben  li({lit. 
Quotati'.nt  to-niRhtare  IJic  for  paper  grades  and  'i^c.  tor 
bagifinK  qiifilKios. 

Shippinq  News.— The  exporte  of  coti»n  from  the  United 
States  the  past  weelt,  as  per  latest  mail  returns,  have  readied 
S'i.Qf.a  bales.  So  far  .is  the  Soutliern  ports  are  concerned,  these 
are  the  same  ox|>orts  reported  by  telegraph  and  publialiod  in 
the  Chronicle  last  Friday.  With  regard  to  New  Yorli  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Tolal  bale$. 
Hew  York— To  LIvorpool.  TM>r  steanKirR  AlR*ka,  1,039  ...Aur- 

aiwii.  97...  J3oiliul;i.  2,111 Cuflo.  3,114  ...Ht.  Panoraa, 

4,713 11.S73 

To  Hull.  porntcaiiKr  Martelln,  1.185 1,1XK 

To  Br«Miit^ii.  jitr  HtMitnicr  Truvo.  bO 00 

To  Naples.  |i,  r  strann  r  Neu»tr1a.  200 200 

Kiw  Oiii.K.vNs— Tk   LivTiiiol,   i'<r  Mcaiiicra  Catalan.  700.... 

Hi.vlltii.  2,325  ..  SlildoiiR.  2,000       Ve»ta,  4,5u3 10,12R 

To  BiviiBn.  per  htoaiiiHr  Akatm.  l.»<00 l.^OO 

To  Biircil.inii.  p«>rBteHin«i' Indian  Pilnoc,  OiiO.  ., 030 

To  Oi'nna.  p>T  str-amrr  Inilian  Prit'Ci",  I,tt00 ],!I00 

Batasnaii— r<i  o-noii,  p<T  ^tpallu^r  HtKbliinrt  Prince,  9,000 S,oi  9 

BosTii.N— To  Liverpool,  per  8t>aiiier  Miu)>iKan.  897 8i>7 

Baltimiirk— To  Broiiieu.  per  B'panier  Stnitgarr,  100 100 

Xo  Uambarg,  per  ateamer  Ru  ela,  SO 90 

Total. 3?,eS2 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 


Liver-  Br«- 

pool.      Bull.  men. 

WewYork.   11.373    1,I8J  80 

N  Orleaoa.   10.128    1.8O0 

Bavannah 

Boatun 897    .. 

Baltimore 100 


Ham- 
burg. 


SO 


Baree- 
tona.  Ufaplet,  Oenoa. 

4oo    

9oO    1,900 

5,009 


Total 
ia.-i8 

14.778 

5,00x 

897 

150 


Total....  22,398    1,185    1,960  50       9>0       200    6,909    33,6)2 

Bjlow  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
eAl.TB8TON— To    Liverpool-Sept.    17-8teameri    Hanipstead,    5,800; 

Marie,  5,430.. ..S^pt.   21  -  Bteamer  LlantLony  Abbey,  6,366. 
To  Havre -Sept.  17 -Steamer  Ealing.  5.24  ,">. 
VEI.ASCO— To  Liverpool— Sept.  1S>— SliamiT  Blue  Star.  3,000. 
K«w  Orleans— 10  Liverpool— Sept.  22— Steamer  Fianceaca,  3  500. 
Boston— I'o  Liverpool -Sept.  16— Steamer  Aiig^oman,  371...Sept.  20— 

Steamer  Nt>rseiiiaa.  1,641. 
Baltimork— To  Liverpool— Sept.  9— Steamer  Rossmore,  914 Sept.  16 

—Steamer  Parkiuore,  140. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Hon. 

Tuet. 

Wednei. 

Thurt. 

Fri. 

Liverpool,  eteam  d. 

^ 

H 

»64 

»64 

»64 

*M 

Do        later..(i. 

.... 

..•. 

»«4 

»64 

»64 

.... 

Havre,  steam... e. 

%t 

Hit 

hif 

'ibt 

i*l«t 

»16t 

Do       later c. 

■  -•• 

...• 

3sl 

»et 

%t 

.... 

Bremen,  steam. .d. 

■ai 

H, 

'sa 

'32 

'sa 

»32 

Do    lndlreot..d. 

.... 

.... 

.... 

.... 



HambnrK.Bteam.d. 

".■.a 

Sas 

»3S»'l8 

6a..®-'i, 

»ja*'i6 

'16 

Do        d. 

.... 

Ajnst'd'm.steam.d. 

30a35- 

30»35* 

30« 

30* 

30' 

30' 

Indirect d. 

.... 

•  ... 

.... 

.... 





Beval,  iteam — d. 

^3a*'i» 

I>3i«'l6 

»33a7jj 

»,>a®^3a 

»3a»'.  2 

"a  *''32 

Do      d. 

.... 

■  ..• 

..>• 

.... 

.... 

Barcelona,steam  d. 

"64 

l'»64 

'.« 

i»i 

»3a 

".12 

Genoa,  ateam..  d. 

»«4 

"84 

"64 

"64 

"64 

hn 

Trieste,  ateam . . .  d 

"64 

"«4 

"«4 

l-'64 

13,4 

1364 

Antwerp,  8r.»am.d. 

'«4 

'm 

Hi 

'sa 

Hi 

'64 

t  Via  Cherbourg. 

Liverpool. — 3y  cable  from  Liveroaol  we  have  the  following 
stat9.-a3at  of  thfl  waak's  3.i]e.i,  sto-jVs,  &c.,  at  that  port: 


Sept.  2.       Sept.  9.      Sept.  16.    Sept.  23 


Bales  of  the  week bales.;      52.000       66,000 

Of  whioh  exporters  took 1,000  2,800 

Of  whieh  speculators  took.. I         4.000  5,900 

Bales  American 45,000        56,000 

Actual  export 8.000  5,000 

Forwarded 42.000        55,000 

Total  8t<K:k— Estimated 1,339,000  1,290,000  1 

Of  whloli  American— EsUm'd  1,124.000  1,078,000,1 

Total  Import  of  the  week 19.000        15,000 

Of  whieh  American 12,000         3,000 

Amount  afloat 82,000        32,000 

Of  whIoh  American  I       12.000        17,000 


63.000 
3,100 
4,900 

56.000 
6.000 

57,000 

,234,000  1 

,03»,OO0; 

8,000 

7,000 

28.000 

16,000' 


86,000 

1,300 

4,100 

73,000 

4,000 

'4,000 

1 75,000 

3Ti>,000 

19.000 

11,000 

5S,000 

46,000 


The  tone  of  the  Liverpoal  mxrket  tor  spots  and  f  uture.s  each 
day-  of  the  week  ending  Sept.  33,  and  the  daily  closing  prices 
of  spot  cotton,  have  bean  as  follows : 


Bpol. 


Market, 
1:45  F. 


;et,   > 
■•"•I 


Mld.Cpl'ds 

Bales 

Bpeo.  A.  ezp. 


futurtM. 

Market,    } 

1:45  p.  M.] 

Market,  ) 
4  p.  IV.    ( 


Saturday 


Fair 

buslnesi 

doing. 


4>16 

10,000 
1,000 


Xonday.   TueMday. 


maml'Md  ^e'J""™. 


41, 


14  000 
1,500 


His 

12,000 
1,500 


Wednei. 


Active. 


4'« 

18.000 
2,000 


Steadr  at  Stead;   at     Firm  at    Stesdr  at 
1  (M  a.d  lH4ad-    i2-tl4  «  S.64  1  tU  «  2.H4 

Tanoe.      advaace.  i  advance. 


TMDCe. 


gnlet  bat 
steady. 


Bteadj. 


Staadj. 


Qolet  and 
•teadj. 


TKurtd^y. 


Fair 
bnslnesi 
dotnx. 

4'« 

12.000 
1,500 


Friday. 


Kair 

baHlnesB 

doing. 


12,000 
1,000 


Firm  at       Finn  at 
partlHll;    3-«4e4  n4 
l.d4  dec,     advance. 


The  opening,  highest,  lowest  and  cionng  prices  of  futures 
at  Liverpool  for  eaob  day  are  eivea  baloir.  PrioM  are  on 
the  basis  of  Uplands,  Low  Mid.lung  clause,  unless  otberwiM 
stated: 

Cr  TKe  priea  art  given  In  pent*  and  6t/A.  Tkat :  3  03  mean » 
8  63-64d.,  and  4  01  meant  4  1  -Aid. 


Bat.,  Sept.  17. 

Maa..  Sept.  19. 

Taea..  Sept.  30. 

Septwnber.. 

4apt..0«t... 

Oot..Nov-.. 

Nov..  Dec... 

Dea..Jan.... 

J  an..  Fab... 

F«b..Moh... 

Mcb.-Aprtl 

Aprli.Mar.. 

Mar-J<ine.. 

June^Jnlr.. 

Open 

4. 
8  68 
8  62 

8  da 

3  S3 

4  01 

4  08 

<oe 

4  03 
111 

4. 
8  62 
8  6< 

8«a 

4b0 
4  01 
404 
404 
400 
418 

Low. 

d. 

8«a 

8  6« 
8«2 
803 
4  01 
4  03 
4  04 
400 
4  11 

OlM. 
d. 

am 
»ei 

8  02 
4  CO 
101 
404 
40d 
400 
412 

0pm 

4. 

8  68 
3«3 
368 
4  01 
4  02 
4  0J 
407 
4  10 
413 

Btth 

d. 
400 
4U0 
400 
4  01 
4  03 
404 
408 
4  11 
4  11 

Li>u. 

d. 
8d3 
8«3 

3  63 

4  01 
402 
406 
407 
4  10 
413 

OlM. 

d. 
400 
400 
400 
4  01 
4  03 
40ft 
408 
4  11 
418 

Opm 

d. 
4  01 
4  01 
4"1 
4  02 
4  04 
407 
40S 
4  12 
4  14 

BIgh 

d. 

4  0! 
402 
4  02 
4  03 
4  05 
4  07 
4  10 
4  12 
415 

Vtw. 

d. 

4  01 
4  01 
4  01 
402 
404 
40« 
404 
4  11 
414 

d 

4  0t 
4  01 
4  01 
4  0t 

404 

4  or 

40» 
4  12 
4  14 

Wed..  Sept.  31. 

Than.,  Sept.  33. 

Frt.,  Sept.  33. 

Op«n  Hith 

Low. 

OIo«. 

Op«. 

<L 
4  03 
403 
4  03 
4  04 
4  04 
403 
4  11 
4  13 

4ia 

4*^04 
4  01 
4  04 
404 
409 
409 
4  11 
414 
4  id 

Low. 

d. 

4  03 
4  03 
4  03 
4  06 
400 
406 
411 
41i 
416 

Oloi. 

d. 

404 
4  01 
4  01 
4  0) 
4  0« 
400 
411 
4  It 
416 

Open 

.% 

408 
4  OS 
4  0j 
4  10 
4  13 
4  16 
4  18 
4  20 

d. 
400 
4  00 
408 
410 
411 
4  14 
41« 
410 
421 

Lov. 

d. 
406 
408 
408 
4  08 
4  10 
4  13 
4  15 
4  18 
480 

auu. 

September„ 
Sept. -Oct... 
0ct.-Nov.... 
Nov.-Deo... 
DecJan.... 
Jan.-Feb... 
Feb.-Mch... 
Mch.-Aprtl. 
Aprll-Mar.. 
May-Jane.. 
June-July  . 

4  01 

4  04 
404 
4  06 
4  07 
4  01) 

4ia 

415 
4  17 

d. 

4  05 
4  OS 
4  06 
4  (Id 

4o; 

410 
4  12 
4  IS 
4  18 

d. 

404 
4  04 
4  04 
4  06 
4  07 
4  00 
4  12 
4  14 
4  17 

d. 
4  06 
4  0J 
4  06 
4  06 
4  07 
4  10 
412 
416 
417 

d. 

4oe 

4  0» 
4  0» 
4  1» 
4U 
414 
4  is 
4  1» 
4  21 

BREADSTUFF  S. 

Fkidat,  September  23,  1892. 

The  market  for  flour  has  shown  some  improvement. 
Jobbers  have  been  taking  more  interest,  particularly  in  the 
trade  brands,  and  this,  with  the  improvement  in  wheat,  has 
caused  a  more  confident  feeling  among  holders.  Com  meal 
has  been  in  slow  request  and  common  sto^k  has  weakened 
somewhat  with  corn.  Choice  grades,  however,  hold  steady. 
To-day  there  was  a  fair  business  in  the  choice  brands  of  flour 
at  steady  prices.     Corn  meal  was  quiet  and  unchanged. 

7 he  speculation  in  wheat  has  been  slow  but  values  have 
made  a  slight  advance,  owing  to  the  abatement  of  the  cholera 
scare  and  a  changing  of  senlitnent,  as  the  extreme  low  prices 
are  caasing  purchases  for  a  turn.  The  spot  market  ha?  been 
fairly  active  at  better  prices.  Receipts,  however,  have  been 
large,  averaging  close  on  to  500,000  bushels  a  day,  but  there 
does  not  appear  to  be  any  great  pressure  of  wheat  on  the 
market,  as  a  good  portion  of  it  is  being  sent  to  store  to  be  h(  14 
there  against  future  contracts,  mostly  December  and  May, 
which  are  selling  at  a  good  premium  over  spot  price=>.  Yes- 
terday's sales  included  No.  2  hard  winter  at  78c.  delivered  ; 
No.  1  Northern  at  SJ^c.  over  December  delivered,  and  choice 
red  winter  at  82}^e.  delivered.  To-day  the  market  was  lower 
under  a  continut>d  lars<e  crop  movement,  and  selling  by 
"  longs  "  to  realize  profits.  The  spot  market  was  fairly  active 
and  steady.  The  sales  included  No.  2  red  winter  at  79d793^c» 
in  elevator  ;  No.  3  red  winter  at  73c.  in  elevator ;  No.  2  hard 
winter  at  4i^c.  under  December  delivered  and  uograded  red 
winter  at  775^.-8780. 

DAJLT  CLOSraO  PKIOES  OF  NO.  2  BED  WIMTEB  WHBAT. 

Sat.  Kon.  Tuet.  Wed.  Thurt,  Fri 

September  delivery o.    78  7-i''a  78%  7S'a  79'^  78V 

October  delivery o.    7S''3  vgij  787g  79  797,  7s3j 

November  delivery c.    8014  80  BO'S  80=8  Si's  81 

I teceiuber  delivery 0.    ?2  Si's  82's  82>4  83  82>« 

March  delivery o.    BO'S  ---.  86V  86V  87Ja 

May  delivery 0.    87^6  STSs  88  88>4  SB's  88>4 

The  speculation  in  Indian  corn  futures  has  b^en  moderately 
active,  but  the  course  of  prices  has  continued  downward. 
The  prospects  for  the  crop  continue  favarable,  though  here 
and  there  light  damage  n  reported  to  late  corn.  The  crop 
movement  also  continues  good.  In  the  s.pot  market  there 
has  been  a  miterial  improvement  to  the  demand,  shippers 
being  fair  buyer.^.  Yesterday  the  sales  included  No  2  mixed 
at  o3@3334^o.  in  elevator  ;  canal.  No.  2  mixed  at  5i}4'953}^c., 
delivered,  and  yellow  at  53;!4c.  To-day  th-i  market  was  louver 
under  favorable  crop  pro-spects.  The  demand  on  the  spc  t 
was  less  aciive,  but  values  hold  steadv.  Siles  includ-'d  No.  2 
mixed  at  53c.  in  elevator,  and  canal  No.  2  mixed  at  53>.^9 
53J^c.  delivered.  • 

DAILT  CLOSOfO  PRION  OF  HO.  2  MIZBD  OORH. 

Sal.  Jf on.  Tutt.  Wed.  Thurt.  JH. 

September  delivery o.    51V  54  f.i'*  53V  S-l^i  63 

Ootflber  deUvery o.    Sl'g  54  t3H  53»8  63%  53 

November  delivery o.    5^V  65  Si"*  54'«  54  5:1V 

l)e,emiier  d,-Uv«ry  ....o.    tSV  55'^  6514  6   %  55  54V 

MaydeUvery 0.    67  6ti>i  &b>«  56%  56V  56'a 
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»nn. 

Tita. 

Wed. 

r/i'irj. 

^1 

37 

SAXg 

3«% 

37 

■dtiM 

37118 

3714 

3738 

37!% 

•dl^ 

38!«| 

3!*  "4 

SB's 

3S% 

38>9 

39% 

3914 

39I3 

39% 

Sif* 

lli^ 

4l>4 

4l»4 

41% 

41% 

t  8te 

idy. 

Barley 

is  quiet 

and 

Oats  have  be«n  mod'^raWy  active,  but  values  have  further 
declined,  sympathizing  with  the  weakness  of  coro  and  unfler 
a  contioued  lioerjl  crop  movement.  To-day  the  market  tor 
contracts  was  lower  wUh  corn,  but  the  spnmnrket  was  active 
and  firmer. 

D.ULT  OUOSVta  PRICKS  OP  HO.  2  MIZSD  OATS. 
Bat. 

Bcptember  delivery c.    37% 

October  "lellvKry o.    38 

November  delivery c.     SB's 

D  c»inhT<i«-llTery 0.    40's 

MvdeUvery o.    42i« 

Rye  has  been  dull  but  about  ste.idy. 
ralues  are  uncertain. 

The  foUowinz  are  closing  quotations: 

FLOUS. 

Pine  .»  bW.  $1  70»$1  90  I  Patent,  winter *4  00»f4  40 

Baperllne  .' 1  P09  2  10  |  atymllU  extras.  ...    *  2)» 

Ertra,  No.  2     1  9.1a  2  40  I  Eye  flour.auperflne..    3  2:>lt 

Ertra,No.l 2403  300       Pine 

Cleara 3  10a  3  6>  I  Cum  meal—  „  „,       „,, 

BTa1«lit«       3H5a430       Western.&o 2  93  i»  3  1 ) 

Patent,  sprtne 4  2.5»4  6'i|     Brandywine 

(Wheat  flour  In  sacks  sells  at  prices  below  tbose  for  barrels.) 
OBAIN. 

Com,  per  bash.— 
West'n  mixed  ....    50 
Steamer  Ho  2. 


37> 


3  23 


0. 


Wjeat—  o. 

oprine.oerbush...  75  ■a  hb 

Bed  winter  Nj  2..  79  ®  8014 

Bed  vrlnter 7a  •»  83 

WUte 71  «  83 

Oit»— Mixed..*  ba.  35  ■»  3S>a 

While 38  o  46 

No.  2  mixed 37  ®  38 

No  2  white 38>49  39'« 


Western  yellow   .. 

Western  white,  ... 
Kye- 

Western,  per  bash. 

State  and  Jersey.. 
Barley— No.ZWest'n. 


.•iO 

0 

53 

« 

.IS 

» 

fi7 

54 

« 

57 

61 

« 

66 

«') 

a 

«t( 

7.5 

a 

7ti 

For  ather  tables  nsaall/  siven  here  see  pase  492. 


THE   DRY    GOODS  TRADE. 

New  T08K,  Friday,  P.M.,  September  23, 1892. 
The  week  in  dry  goods  circles  has  been  quiet  throughout, 
agents,  commission  houses  and  jobbers  alike  finding  busiae^s 
glower  than  they  are  at  all  pleased  to  coafess.  To  so  ne  e.K- 
tent  this  has  been  o'.viog  to  the  fact  that  th?  observance  on 
Thursday  of  the  Jewish  New  Year  ordinances  by  members 
of  the  Jewish  faith  has  cut  off  since  then  a  large  pro. 
portion  of  the  regular  demind.  This  has  been  felt  all  round. 
At  first  bands  business  has  alio  be  3n  affected  by  the  ultra - 
conservative  attitude  of  New  York  jobbers,  who  hive  during 
the  past  two  weeks  practically  suspended  buying  operations 
in  view  of  farther  possible  cholera  develjpmeits.  It  has 
been  freely  stated  in  soma  quarters  that  the  cholera  scare  has 
had  no  miterial  effect  on  New  York  trade.  S )  far  as  the  dry 
g.x>ds  jobbing  trade  is  concarnei  this  is  not  true;  jobbers  have 
felt  the  effects  of  that  adverse  inflate  ice  to  a  considerable  ex- 
tent. For  reasons  giren  last  week  it  has  not  b3en  so  seriously 
felt  at  first  hands,  but  even  there  it  has  contributed  to  a  n> 
ticeably  red  ace  J  vo'u-ne  of  traie.  Fortunately  the  week 
closes  with  plenty  o'  evidance  that  outsiders  are  realizing  the 
true  state  of  thinars;  that  there  are  nown:>  impediments  to 
trad«  with  New  York,  and  that  such  as  have  been  so  promi- 
nently paraded  were  largely  famitul  and  alt  >g.?ther  exag- 
gerated. The  to  le  of  the  market,  while  quiet,  h»s  shown  no 
loss  of  strengtli  in  any  direction,  tie  outvard  movement 
from  the  mills  to  points  of  distribution  continuing  large 
enouah  to  prevent  any  uncomfortable  accumalation  of  stocks 
at  first  hands. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Sept.  30  were  5  864  pack- 
a;es,  valued  at  ?263,612.  their  destination  being  to  the  points 
specified  in  the  table  below: 


Kbw  York  to  Sept.  20. 


Great  Britain 

Other  Burupean. . 

China 

India 

Arabia. 

Africa 

West  Indies 

Mexico 

Central  America.. 
Bonth  America. 


43 

1 

1,472 

2(j5 

1,934 

131 

323 

54 

264 

^  .  1,211 

Otiier  oonntrles '      116 


1892. 


Wtek. 


Since  Jan.  1. 


3,92  i 

1,2,H 
68,396 

4,627 
12.100 

6,707 
12,104 

2,776 

4,923 
35.086 

2,179 


5,864  1 


Total 

China,  Tia  Vancouver... 


T»tal I  5,ij64       167,371 


154,026 
13,345 


1891. 


Week. 


32 

20 

2^9 

4  70 

601 

4 

434 

258 

184 

1,319 

22 

3,624  I 


Since  Jan.  1. 


3,331 

MH6 
105,933 
5,876 
9,183 
4,631 
9,970 
2,988 
6,503 
24,917 
2,05  J 

176,570 
20,807 


*  From  New  England  mill  point!  direct. 
The 
been  I 


3.624       197,377 


^''VSl^A?^  ""*  N'"'  York  exports  since  January  1  have 
■een  $7,76i,24t$  in  1893  against  $9.ai6,44B  m  1891         ' 

m?w.f"^"';^*j"*'^'*"^«°'  dome..tic3  has  been  on  a  very 
molerate  scale  during  the  week,  sales  of  browa  sh»etings^ 
bleaca^  sh.rt.ngs  and  cilorel  c.ttons  being  mostly  conaaf  i 


n-8ttiVr-.ir»h;X  ^  .'  inrow.n;  an  increasing  busi 
n'B4t3g>jis  which  have  to  make  their  miriPts  solpl„^r 
mint  an  i  withoat  the   halo  of   an  establTZi  V^'?  !  f  °" 


Therd  has  been  a  fair  bu'.^iness  in  blue  goods  for  South  Amer- 
ica an  1  in  sheetings  for  Africa,  but  apart  from  these  the  ex- 
po t  trade  is  slow.  Plain  and  fancy  white  goods  for  spring 
delivery  have  been  industriously  sh  iwn  by  agents,  who  have 
secured  some  good  orders  for  future  delivery.  Forward  en- 
gagemi^nts  for  cott  m  flannels  have  also  been  entered  into  to 
a  fair  extent.  In  other  directions  cotton  gools  outiide  of 
dress  fabrics  present  no  new  feature.  Prints  have  ruled  quiet 
for  this  season's  productions  at  both  first  and  seoo  >d  hands. 
During  the  week  one  concern  hts  sold  out  a  quantity  of  car- 
ried-over  printed  specialties,  which  may  be  expected  to  ap- 
pear here  and  elsewhere  in  the  shape  of  "drives"  by  job- 
bers; a  very  low  price  was  accepted  by  the  seller.  Ginghams 
are  quiet  throughout,  but  steady.  Print  cloths  show  an  un- 
changed position,  64  squares  being  strongly  held  at  3J^c.  and 
58x60s  at  33^  3  per  yard. 

1892. 
Slock  of  Print  Cloths  -  Sept.  17, 

Held  ny  Providence  manufact  irers.    None. 

Fall  River  manufacturers None. 

Outside  specula  tors  (eat.) None. 


1891. 
Sept.  19. 
237,000 
311,000 

None. 


Total  stoclc  (pieces)  None. 


56^,000 


1890. 

Srft.  20 

478.(>00 

268.000 

None. 

714,000 


DOMESTIC  Woolens. — The  demini  for  heavy-weight  wool- 
ens and  worsteds  for  men's  wear  hangs  on  persistently  and 
late  as  tWe  date  is  a  considerable  amount  of  business  has  been 
done  during  the  past  week  for  im-nediate  delivery.  Some 
agents  have  taken  advantage  of  this  to  move  stocks  that  have 
been  carried  over  more  than  one  season  and  have  done  so 
without  ma'sing  material  concessions  from  ruling  values. 
Cheap  lines  have  been  in  best  requesr,  that  is  fron  $1'jO  per 
yard  down.  The  spring  business  has  ruled  slow.  B  lyers 
showed  more  desire  to  have  deliveries  made  on  initial  orders 
than  to  make  frrsh  engagemen's.  Piece  and  yarn  dyed 
worsteds  were  in  comparatively  fresh  demanl.  A  good  busi- 
ness has  been  done  in  plain  and  fancy  cloakings,  and  rough- 
faced  overcoatings  were  ip  fair  duplicating  cill.  Satinets, 
cotton-warp  cassimeres  and  doeskin  jeans  were  quiet.  Woolen 
and  wors'ed  dress  goods  were  in  steady  duplic  iting  demand 
in  fall  styles  and  the  spring  requirements  are  making  their 
appearance  in  the  shape  of  orders  for  forward  delivery. 

FoKEiGN  Dry  Goods.— The  market  his  been  quiet  all  week. 
There  have  been  fewer  buyers  around  than  for  some  time 
past,  and  orders  from  outside  points  have  runsmiUer  than 
usual.  This  has  been  attributed  to  fears,  now  rapidly  dis- 
appearing, of  danger  lurking  in  foreign  merchandise.  The 
experience  of  importers  with  the  quarantine  regulations  has 
proved  more  satisfactory  than  expectel.  None  of  the  mer- 
chaniise  released  so  far  shows  any  traces  of  the  disinfecting 
processes,  there  being  an  absence  even  of  lingering  odors.  Im- 
porters and  agents  are  now  working  the  market  for  spring 
importations,  and  so  ue  of  them  report  good  progress  in  the 
finer  lines  of  dress  goods,  silks,  &c. 

Importations  of  Drjr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Sept.  23,  1893,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows: 


an  established  reputation. 
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TERMS    OF    SUBSCRIPTION. 


Commercial   and  Fliinnclul  CIIROVICLiE  con- 
tains 40  to  01  pages  published  overy  week. 
State  and  City  Supplement  of  CHRONICLE  con 

tains  180  pages  published  several  times  each  year. 

Invciitorii'  »<upplemont  of  CHRONICLE  (a  Cyclo- 
paadia  of  Railroad  Securities)  contains  100  pages  published 
«Tery  other  month.  

Subscription  to  CHRONICLE  for  one  year  $10.00, 
which  includes  every  issue  of  both  Supplkmknts. 


The  purpose  of  this  State  and  City  Department 

Is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Scpplemest.  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
kent  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  wliere  the  item  in  the  Chbonicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopaedia  of  information  respecting  Municipal  Debts. 


IRRiaATION  IN  WASHING  TON  AND  ADJOINING 
STATES. 

Irrigation  has  effected  a  great  transformation  in  many  of 
the  remoter  States  of  the  West  containing  larger  or  smaller 
areas  of  so-called  arid  land.  Much  territory  of  that  kind 
which  had  previously  been  considerei  worthless,  owing  to  the 
absence  of  sufficient  rainfall,  has  by  the  distribution  of  water 
through  ditches  or  through  other  mean^  been  made  very  pro- 
ductive and  the  value  of  the  land  increased  many  fold. 

The  State  of  Washington  has  a  smaller  area  of  crops  under  ir- 
rigation than  the  adjoining  States,  partly  because  there  is  less 
need  for  irrigation,  but  alsj  because  irrigation  is  still  in  its 
experimental  stage  there  ;  but  certain  facts  regarding  that 
State,  furnished  in  a  Census  bulletin  recently  issued,  are  never- 
theless quite  interesting  as  throwing  more  or  less  light  on  the 
system  of  irrigation,  the  cost  of  providing  it,  and  the  increase 
in  the  value  of  land  occasioned  by  it.  The  data  in  the  bulletin 
have  been  collected  by  Mr.  F.  H.  Newell,  special  agent  of  the 
Census  office,  under  the  direction  of  Mr.  John  Hyde,  the  agent 
in  charge  of  the  statistics  of  agriculture.  It  is  found  that  alto- 
gether crops  were  raised  by  irrigation  in  Washington  in  the 
Census  year  ending  May  31  1890  on  48,799  acres,  or  16^4 
square  miles,  which,  however,  is  only  about  eleven  one-hun- 
dredths  of  one  per  cent  of  the  entire  land  surface  of  the  State. 
It  is  important  to  note,  though,  that  the  irrigated  areas  were 
confined  to  only  13  counties  out  of  34,  the  13  comprising  about 
one-half  the  area  of  the  State.  In  these  coun'ies  there  were 
June  1  1890  11,837  farms,  of  which  1,046,  or  nearly  one-tenth, 
contained  irrigated  areas.  The  total  crop  area  on  the  1,016 
t-'Toas  was  about  17  per  cent  of  the  total  area  of  lands  owned 
by  the  irrigators.  Carrying  our  analysis  a  step  further  we 
discover  that  the  bulk  of  the  irrigated  areas  is  found  in  two 
counties.  This  will  appear  from  the  following  table  which  we 
have  taken  from  the  Census  bulletin  in  question,  and  which 
gives  the  figures  for  each  of  the  18  counties  in  which  irriga- 
tion has  been  practiced. 

LANDS  tJNDER  IRiaOATION,  ETC. 

Total  Av'getize  Acerage 

irrigated  of  irrigated  value  of 

No.  of             acreage  «»i         furmn  in  prmliich 

irrigators            crop  i*i  acres  in  per  acre 

Cmmlles—                    m  1S89.                 IfSa.  1889.*  in  1SS9. 

Tot.-il 1,046                 43,799  47  $1703 

A«otin 32  320  10  3750 

Coliimliia 15  139  9  36-80 

DnufilHS 34  1,016  30  25-60 

FrrtDkiin. 3  44  15  8-50 

GaitlPlil 24  229  10  15-80 

Kluitiis 360  S6.2I2  7-2  16-60 

KUfkitat 71  1,702  24  20-25 

Lincoln 12  238  20  20-30 

Spokane 3  80  27                

etevens 66  1,360  20  19-3l( 

WallHwalla I'^l  2,809  23  36-90 

Wliltman 22  tSl  24  20  70 

Yakima 203  15,129  52  17  30 

*  Crop  areas  only. 


Thus  of  the  total  of  48,709  acres  under  irrigation  from  which 
crops  were  raised,  2.'S,213  acres  were  in  KiltitaH  County  and 
l.'S,129  acres  in  Yakima  County.  Kittitai  County  is  in  the  cen- 
tral part  of  Wasliington,  east  of  the  Cascade  Mountains,  and 
extends  from  the  summits  of  the  mountains  in  a  southeasterly 
direction  to  the  Columbia  River,  The  prlncipil  agricultural 
area  within  the  county,  we  are  tild,  is  in  the  Kittila-i  Valley, 
which  is  10  miles  or  more  in  width  by  30  miles  in  length. 
Within  this  valley  little,  if  anything,  the  Census  agent  says, 
can  be  raised  without  irrigation,  as  the  precipitation  during 
the  summer  months  is  very  small,  and  the  winds  which  pre- 
vail tend  to  promote  rapid  evaporation.  As  concerns  Yakima 
County,  this  lies  south  of  Kittitas,  aid  the  sam?  g-^neral  re- 
marks apply  in  its  case — th»t  is,  as  a  general  rule  nothing  can 
be  raised  without  irrigation,  althoug'i  there  are  a  few  favored 
spots  where  wheat  has  been  successful  without  the  artificial 
application  of  w  iter.  In  the  eastern  end  of  the  county,  out 
towards  the  plains  of  the  Columbia,  says  the  Census  bulletin, 
there  are  localities  where  farming  without  irrigation  is  at- 
tempted; but  the  yield  is  so  small  as  barely  to  repay  the  efforts 
of  the  cultivator.  ^^ 

Taking  the  State  as  a  whole,  the  Cascade  M  rantains  range 
divides  it  into  two  main  parts,  which  differ  in  climate  and  in 
agricultural  capabilities.  On  the  western  side  of  the  range 
the  annual  precipitation  is  heavy,  but  east  of  the  mountains 
the  rainfall  is  much  smaller  and  vegetation  comparatively 
scant.  Still,  even  in  Eastern  Washington  agriculture  is 
claimed  to  be  fairly  successful  in  most  of  the  counties  with- 
out the  artificial  application  of  water ;  wherever  water  can  be 
obtained,  however,  at  moderate  expense,  irrigation  has  been 
introduced,  and  the  results  obtained  by  that  method  have  gen- 
erally demonstrated  its  value.  The  conclusion  is  reached  that 
irrigation  is  determined  largely  by  convenience  and  the  ques- 
tion of  expense.  In  most  counties  irrigation  is  still  in  the  ex- 
perimental stage,  being  used  to  tide  over  an  occasional  drought, 
"  and  even  in  Western  Washington  flooding  of  the  lands 
"  is  oscasionally  resorted  to  in  order  to  increase  the  forage 
"  crops."  The  climate  of  Washington  is  wonderfully  mild, 
the  fluctuations  of  temperature  being  within  relatively  nar- 
row limits.  The  wioters  are  short  and  sellom  severe  except 
in  the  Big  Bend  County,  the  chief  drawbacks  being  the  long, 
dry  summer  and  the  prevalence  of  winds,  especially  through- 
out the  level  country. 

The  methods  of  irrigation,  we  are  told,  do  not  differ  materi- 
ally from  those  used  elsewhere,  the  general  practice  being  to 
flood  the  lands  on  which  hay  or  cereals  are  raised,  or  to  con- 
duct the  water  through  small  furrows  between  rows  of  vege- 
tables, corn,  or  other  plants.  Ojcasionally  more  systematic 
measures  are  used,  it  is  said,  as,  for  example,  having  the 
ground  leveled  and  provided  with  low  ridges  of  earth  or 
checks  by  which  the  water  is  retained  at  a  uniform  depth 
over  the  enclosed  area.  Tlie  size  of  the  space  within  the  checks 
is  regulated  by  the  slope  of  the  land  —the  more  nearly  level 
the  larger  the  space.  In  one  case,  it  is  stated,  the  checks  en- 
closed upward  of  five  acres,  and  an  irrigating  stream  was  used 
sufficiently  Urge  to  cover  this  ground  in  two  and  a  half  hours 
When  one  area  is  full,  the  water,  unless  the  ground  is  very 
dry,  is  drawn  off  into  the  next  area  enclosed  by  checks,  other 
water  being  run  in  at  the  same  time  by  meatis  of  small  lateral 
ditches. 

The  average  cost  of  constructing  ditches  and  bringing 
water  to  the  land,  in  Washington,  is  estimated  from  the  state- 
ments of  farmers  to  have  been  $1  03  per  acre  irrigated,  the 
amount  ranging  from  $1  00  to  $5  00  or  more  per  acre.  The 
average  annual  expense  of  maintaining  the  ditches  is  esti- 
mated at  75  cents  per  acre,  the  average  for  the  different  coun- 
ties ranging  from  85  cents  to  $3  00  par  acre.  It  is  pointed  out 
that  these  repairs  are  usually  of  a  very  simple  character,  con- 
sisting merely  in  the  cleaning  out  of  the  ditch  at  points  where 
sediment  has  been  deposited,  an  1  in  repairing  breaks.  With 
these  figures  as  a  basis,  estimates  are  made  of  the  addition  to 
the  value  of  the  land  by  irrii^ation  and  the  average  annual  re- 
turns. The  cost  of  preparing  the  ground  for  cultivation  is 
given  as  |10  27  per  acre.  Adding  to  this  the  $4  03  per  acre  for 
supplying  the  water  and  the  original  cost  of  the  land  at  the 
Government  price  of  $1  25  per  acre,  the  total  cost  of  the  culti- 
vated land  to  the  irrigator  would  stand  at  |I5  55  ptr  acre, 
whereas  the  average  value  of  the  irrigated  land,  including 
buildings,  etc.,  is  placed  at  foU  00  per  acre,  showing  an  appar- 
ent profit  of  f34  45  per  acre,  less  whatever  the  buildin;;s  may 
have  coet.    The  average  annual  value  of  tlie  products  per  acre 
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irrigated  is  estimated  as  $17  09,  from  which  we  must  deduct 
the  75  cents  per  acre  aTerage  expense  for  water,  leaying  the 
annual  return  per  acre  $16  34.  The  Census  bulletia  also  fur- 
nishes some  comparisons  on  these  leading  items  with  corre- 
sponding items  for  the  adjoining  States,  namely  Oregon, 
Idaho  and  Montana.  This  statement  is  very  interesting,  and 
is  as  follows : 

BE80LT8  OF  IRBIGITION  IN  WASHDJOTON,  OEEGOK,  AC. 


WasMng- 

Total  Irrigated  acreage  In  crop,     '<"'■ 
1S89..... 48.7)9 

Total  number  of  irrigators.  I8S!'..    1,016 

Average  eizo  of  irrinated  crop 
areas,  in  acres.  1889 47 

AvVe  size  of  irrigated  crop  areas 
of  l<;o  acres  and  uiwarri.in  acres       324 

Per  cent  of  acrcaue  of  Irrigated 
crop  areas  of  l(>u  acres  aud  up- 
ward to  lomi  aoreate  irrigated..         35 

Average  size  of  lirigat»d  crop 
areas  under  1  (50  acres.  Id  acres..         32 

Av'ge  first  cost  of  water  i)er  acre..    $4-03 

AvVe  annual  co>t  of  water  p.  acre    $075 

Average  first  cost  per  acre  of  preo- 
aratlou  for  cultivatiou $10'27 

Av'ce  value  of  irrigated  land,  in- 
clild'g  build'gs,  &o  ,  p.  acre.  1 8S9  $50*00 

Average  ai^niial  value  of  products 
per  acre  Irrigated,  1889 $17-09 


Oregon. 

177,944 

3,150 

56 

300 

43 

35 

$4-(i4 
$0-94 

$12-59 

$57-00 

$13-90 


Idaho.  Uoniaiia. 
217.00J    350, 


4,3^3 

50 

270 

26 

39 
$i-74 
$0-80 

$9-31 

$46-50 

$12-93 


3,706 
93 
307 

50 
56 

$4  r.a 

$0  95 

$8-29 

$49-50 

$12-96 

I  acres 


While  Washington  in  the  Census  year  had  only  48, 
under  irrigation,  Oregon  had  177,944  acres,  Idaho  217,005  acres 
and  Montana  350,582  acres.  The  four  States  together  had 
almost  800,000  acres,  which  shows  how  important  the  practice 
has  become  in  the  section  the  above  table  covers.  The  first 
cost  per  acre,  it  will  be  seen,  is  somewhat  lower  in  Washing- 
ton than  in  the  other  States.  This  is  explained  as  being  due 
to  the  fact  that  such  of  the  ditches  as  were  in  use  in  1889  were 
built  in  the  most  favorable  localities,  that  they  were  short  and 
simple  in  construction,  "  the  cost  per  acre  irrigated  being  far 
"  less  than  in  the  case  of  the  more  comprehensive  systems  of 
"  later  date."  Still  the  difference  between  Washington  and 
the  other  three  States  is  not  very  great  after  all,  the  cost  per 
a?re  being  $4-64  for  Oregon,  $4-74  for  Idaho,  and  .$4-63  for 
Montana,  against  $4-08  for  Washington.  The  average  annual 
expense  per  acre  is  given  as  75  cents  for  Washington,  94  cents 
for  Oregon,  80  cents  for  Idaho  and  95  cents  for  Montana.  The 
average  value  of  irrigated  lands,  including  buildings,  which,  as 
we  ha\e  seen,  was  $50-00  per  acre  in  Washington,  is  placed  at 
$57  00  in  Oregon,  $46-50  in  Idaho  and  $49-50  in  Montana. 


INTEREST  ON  MUNICIPAL  BONDED  DEBTS. 
The  following  figures  are  taken  from  the  statistics  on  the 
subject  of  interest  charges  on  public  bonded  debts,  prepared 
by  Mr.  J.  K.  Upton,  of  the  United  States  Census  Bureau. 
The  table  shows  the  total  amount  of  outstanding  State, 
county,  city  acd  school  district  bonds  in  each  State  in  1890 
and  in  1880  ;  also  the  average  rate  of  interest  on  this  total 
indebtedness  for  each  of  the  years  mentioned. 

NOBln    ATLANTIC  DIVISION. 

<M  J           ,m       .     .        ■ Amount  of  Prmcipal. -^Am  liit  Knit  ^ 

mateimidTtrrUoria.  1890.  liso.  1890  l»so 

Maine......    $15,787,025  $22.W9  803  4-U9  594 

New  Hampshire 7,7.i».669  %.K65,059  5-34  vsf 

Verniout...     3.00.M32  3  218,863  4  02  \^\ 

MaBsachtisetts 128,726,511  109  91?  QJ  a  i-ai  ST, 

Khode  Island 14  255J.30  14S5O  4-45  %\\ 

CoBDCCticut 21,842.642  20,462.3»4  4-68  V99 

>cwYork 255.S401.54  oRnaa-ISSi  =  n?  2""' 

N*w  Jersey. liietSiego  -fdH'fll  5  85  t-c 

Pennsylvania .....^8,238,994  _128:886;578  5  35  5-7^ 

''<'*«' $609,775,947       $60oi5';"7i399         5^         '^ 

•JOUTH    ATLANTIC    DIVISION. 

Slate,  ana  ler. Uoru.r  ~\ZT  "^ ^"^^iP^l^—  -^l^I.,.  R^te 

Delaware 2.789  700  iw-'wi\        ?,,       ^'®*'- 

Maryland 49  979  040  -n^M^Xat        J'?i         "''^ 

l;lst,ict  Columbia...::     l5  78?,olo  2f;699  364        fi^^         1^1% 

we^^"^'i^^nia:::::.:;:;  ^lliJt-il?      i\i^     •  *     iii 
ia::::::::::::::::_:^^S?^    J^&i    fef     i| 

'^<"»' $169,931,476   $144,226,486    5-13    '^ 

BOUTB  CENTRAL  DIVISION. 

"s^E^^-  ill  'IP  11  IS 
Es-==  ill  IP  11  li 

Korihl.akota;::  .■.■■■■       a'lasm?  '*'S^?'00l        5-20         6-6S 

^'"'*" _^^o^   _if:iii:^tS    %ll    |:|^ 

^°*" 1309,223,928       $224,264,094         l-^         J~ 


SOUTH  CENTRAL  DIVISION. 

. Amount  Of  Principal.. ,  ^Av.  Int.  Rate -^ 

Stalea  and  Territories.         189(.  18-0.  1890.  1^80 

Kentucky $31,474,993  $19.112,1,53  6-65  6-54 

Tennessee ?6,lH9,t76  28.338. -282  437  5-98 

Alabama 16,6^3,641  14..'il7.445  4-37  3-78 

Mississippi 3,-'29.785  1.719,241  599  5-04 

I-oaisiana 28.133.-222  38,643.462  6-15  637 

Texiis  20,490,673  11,001,228  6-20  70S 

Oklahoma 

Arkansas 3,480,730  5,045,616  6-02  6-4'3 

Total $118,698,523        $118,377,427         5-44  603 

WESTERN  DIVIMON. 

^Amount  of  Principal—.  .—Ate.  Int.  Rate.— . 

States  a-nd  Territories.  1890,  I8811.  189'*.  18>i0. 

Montana $2,213,046  4iiO,100  6-51  9-12 

Wyiiining l,14X,0(io  47,(i00  6-29  lO-OO' 

<  olorado 5..5!)3.180  2,1.59.100  6  81  8-2* 

New  Mexico 2.593,988  46.179  6-59  S-33 

Arizona 2,320,508  ls8.200  7-37  10-(J0 

UiaU ()7;1.0()0                 503 

Nevada 857.622  86i),025  7-33  976 

Irtalio 1,112.057  71.749  7  31  7-17 

Wa^llington 1.312,-1t2  75.000  591  800 

Oregon 1.4''6.0-'5  45:),0DS  5-33  7  55 

California 17,290,675  16,349.879  5-^3  6-81 

Total $36,6C8,523  20,659,240         6-25  7-18 

TOTAL   OF  DNITED  STAIfS. 

^Ainaunt  of  Principal— .  ^Ave.  Int.  Rate.—, 

1890.  l-(.0.  1890.        1880. 

U.  8  bonded  deM....     $711,3i3.1i0  $1,709,993,100         4  03  463 

State  and  local  debt..   1,243,268,399    1,117.105.546         529  617 

Grand  total $l,954,5il, 509  $2,827,093,645         4-85  5  24 

From  this  statement  it  will  be  seen  that,  notwithstanding 
the  low  interest  rate  on  the  majority  of  municipal  loans  which 
have  been  issued  during  recent  years,  the  average  rate  of  in- 
terest on  State  and  local  indebtedness  throughout  the  country 
in  1890  was  5'29  per  cent.  That  this  average  interest  rate 
should  remain  so  high  is  mainly  due  to  the  fact  that  many 
long-time  bonds  are  still  outstanding  which  bear  high  rates  of 
interest  and  were  issued  without  option  of  redemption,  and 
which,  consequently,  cannot  be  refunded  at  a  lower  rate  antil 
their  date  of  maturity  arrives. 

The  average  rate  of  interest  on  the  Nitional,  State  and 
local  bonded  debts  is  shown  to  have  decreased  but  039  per 
cenfduiing  the  decade,  while  in  the  case  of  the  State  and 
local  indebtedness  alone  the  decrease  has  been  0-88  per  cent. 


Bond  Proposals  and  IVegotiatlons.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Atlanta,  Ga.— (State  and  City  Supplement,  page  161.) — 
W.  T.  Wall,  City  Tieasuter  of  Atlanta,  writes  us  that  the 
repoit  that  new  jail  bonds  have  been  authorized  is  a  mistake. 
Mr.  Wall  says:  "Atlanta  may  issue  water  works  to  the 
amount  of  $200,000  in  the  near  future,  but  the  matter  is  not 
decided  yet." 

Buffalo,  N.  Y.— (State  and  City  Supplement,  page  45.)— 
Comptroller  Gavin  sends  the  Chronicle  tlie  following  list 
of  the  bids  which  were  opened  oa  September  20  for  §H)0,000 
of  31.^  per  cent  refunding  bonds  falling  due  October  1  1912. 

The  Erie  County  Savings  Bank bid  *10000 

L.  W.  .Morrison bid    10-J053 

The  Bufitilo  Geiman  Insurance  Co bid  for  $50,000    103*77 

W.  I.  Quintard bid    101-60 

N.  W.  Harris  &  Co  hid     101-767 

Dan'l.  A  Moran  &  Co bid    101-189 

The  Buffalo  Gertnan  Insurance  Co.,  being  the  highest  bidder, 
$50,000  of  the  bonds  were  awarded  to  litem  at  their  bid  of 
$103-77^  per  $100.  The  remaining  $.50,000  were  awarded  to 
L.  W.  Morrison,  the  next  hishest  bidder,  at  $102-053  per  $100. 

On  the  twentieth  of  last  June,  when  $100,000  of  similar  se- 
cuiiiies  maturing  July  1  1912  were  offered  for  sale,  twice 
the  preserit  number  Qf  bids  was  rncpived  and  the  loan  was 
awarded  to  N.  W.  Harris  &  Co.  at  104-5S. 

Chaniite,  Kans.— The  City  Trfasurer  of  Chanule,  Mr.  W. 
N.  Allen,  writes  the  Chronicle  that  at  an  election  held  on 
September  13  the  proposition  to  issue  City  Hall  bonds  to  the 
amount  of  $4,000  was  carried. 

Chicago  Sanitary  District,  III.— Proposals  will  be  received 
by  the  Board  of  Trustees  of  the  Sanitary  District  of  Chicago 
until  Oct.  10  189^  for  the  purchase  of  5  per  cent  bonds  to  the 
amount  of  $2,0O0,0CO.  The  principal  of  this  loan  will  fall  due 
at  the  rate  of  $100,000  yeaily,  beginning  Nov.  1  1893,  and  each 
purchaser  will  be  required  to  take  a  pro  rata  share  of  the 
shot  t-time  and  longtime  bonds.  For  further  particulars  see 
a  foregoing  item,  also  advertisement  elsewhere  in  this  depart- 
ment. 

Cobleskill,  N.  Y.— (Chronicle  vol,  55,  page  192.)— Sewer 
bonds  to  the  amount  of  $20,000  bearing  4  p^T  cent  interest, 
payable  F.  «&  A.,  will  be  sold  at  public  auction  in  Cobleskill 
on  October  4  1892.  The  loan  will  mature  at  the  rate  of  $2,00a 
yearly  from  February  1  1886  to  February  1  1905,  inclusive. 

It  was  originally  proposf-d,  as  mentioned  in  the  CHRONlCIJt 
of  July  30,  that  this  loan  should  amount  to  $30,000.  We  ai« 
informed  by  Village  Clerk  A.  C.  Kiln.er  that  the  i eduction  in 
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the  amount  is  liue  to  thp  faot  that  the  bids  for  construction 
vere  much  below  the  eslimated  cost  of  the  sewerc. 

Cleveland,  Ohio.— (Statb  and  City  Supplbmknt.  piee  78.'> 
— City  Comni roller  W.  J.  Olouaon  reporte  to  ihe  Chbosicle 
(hat  on  Mondhy  of  this  week  $16,000  of  d  per  rent  bridge 
repair  bonds,  beaiinif  5  per  cent  iiiteri'st  and  maturing  in  ;8»7, 
were  sold  lo  W.  J.  Ifityes  &  Sons  of  Clevrlnnd  f.r  $10.82S-80. 

Bids  will  ho  rect'iveJ  for  tin-  purclinse  of  $16,000  5  per 
€ent  Bpwer  district  bonds  uritil  Oct.  10.  Of  these  bonds  $10,- 
000  will  niatuie  on  Oct.  1  1804  and  ?6,0;)0  on  Oct.  1  18«7. 

Clinton,  Mieh. — At  a  special  election  held  this  month  the 
citizens  of  Clincon  voted  t  >  issue  bonds  to  the  amount  of  $8,000 
for  a  municiiml  el(:'ctric-light  plant. 

Colerlde,  Neb.— Treasurer  H.  II.  Clark  of  Cole'ride,  Neb., 
writes  the  Chronicle  that  the  water  works  bonds  recently 
TOted  will  bt-ar  7  per  cent  interest,  payable  J.  &  J.  in  New 
Tork,  and  the  loan  will  mature  July  1  1912.  The  Treasurer 
makes  no  answer  to  our  questions  coneeming  the  amount  of 
bonds  authorized.  The  present  icdebtedness,  assessed  vdlu- 
atioD,  tax  rate.  &c. 

Ediubiirg,  Ind.— At  a  rf  cent  election  In  E  iinburg  the  citi- 
zens voted  in  favor  of  ist.uiag  water  bonds  to  the  amount  of 
$20,000.  Mr.  M.  Duckworth,  President  of  the  Town  Board 
«f  Trustees,  now  writes  us  that  the  loan  will  probably  be 
issued  about  Jan.  1  1893  ia  the  form  of  5  per  cent  bonds  ma- 
turing at  the  rate  of  *l,000  jeirly  from  Jan.  1  1894  to  Jan.  1 
1898,  and  then  at  the  rate  of  $1,500  yearly  from  Jan.  1  1899  to 
Jan.  1  1914. 

The  ass<  s^^ed  valuation  of  real  estate  in  Edinburg  is  §508,940; 
«f  perioral  propertv  |J33,6a5;  total  valuation  1893,  $1,043  575; 
tax  per  $1,000,  f  16-50.  The  town's  total  debt  is  at  present  $500. 

Farniington.Wash.— On  the  10th  of  last  month  the  citizens 
of  FarnnnKtou  voted  to  i-sue  bonds  for  the  purpose  of  build- 
inst  water  works  and  purchasing  the  electric  light  sy.otem  and 
plant,  now  ownf  d  by  private  parties.  The  Town  Clerk  i'<  now 
advertising  for  bids  until  October  8  for  the  purchase  of  $13,91i0 
of  bond.--,  10  be  known  as  '-Farmington  Water  Works  and 
Electric  L'ght  Bonds,"  and  to  be  numbered  consecutively 
from  1  lo  26  inclusive,  and  to  be  in  the  denominations  of  $500 
«acfa,  excepting  No.  26,  which  will  be  of  the  denomination  of 


$400.  The  bonds  will  be  payable  in  SO  years  from  dat«  of 
issue,  or  aft'T  10  yeari",  at  the  option  of  the  Town  of  Farming- 
ton,  and  will  bear  iutere«t  at  a  rate  of  not  lo  exceed  0  percent 
per  annum,  interest  to  be  payable  semi-annually  at  the  ofilca 
of  the  Town  Trcnsurrr.  bidderit  will  be  reiiuirod  to  submit 
the  lowest  rate  of  interest  at  which  they  will  purchase  said 
bonds.  The  Town  Council  reserves  the  ri^ht  to  reject  anj 
and  all  bids. 

The  Town  Treasurer,  Mr.  William  Service,  writes  us  that 
the  assesMd  valuation  of  property  in  Farmin^loi  for  this 
year  is  reported  at  $258,107  54  and  that  last  year's  assesfement 
was  $228,013  55.  Tue  town's  actual  value  Mr.  Service  esti- 
mates at  $340,000. 

Fostoria,  Ohio.— (State  ajid  City  Supplement,  page  79.) 
— F<  sloria  sewer  bonds  to  the  amount  of  $168,000,  bearing  in- 
terest at  the  r.ite  of  6  per  cent  per  annum,  were  recently  pur- 
chased by  Spiizer  &  Co.  of  Toledo, 

Garfield,  Wash.— An  election  will  be  held  in  Oarfleld  on 
Oct.  10  to  vote  on  the  issuance  of  water  works  bonds  to  the 
amount  of  $10,f.0O.  The  proposed  securities  are  to  boar  interest 
at  the  rate  of  6  per  cent  per  annum,  and  lo  run  for  twenty 
years  from  the  date  of  their  issue.  UarHeld  hsis  at  presont  no 
bonded  debt.  The  assessed  valuation  of  taxable  property  for 
1892  IS  $344,935,  and  it  is  stated  by  one  of  the  town  officials 
that  this  is  only  about  60  per  cent  of  the  actual  value. 

Hempstead  Union  Free  School  District,  No.  15,  N.  T.— 
Proposals  wrre  opened  at  the  Kings  County  Tiust  Company, 
373  FullOQ  Street,  at  noon  Tuesday,  for  tliirty-eight  bonds  of 
$.5(,0  each  of  the  Union  Free  School  District,  No,  15,  of  the 
Town  of  Hempstead,  Queens  County,  bearing  interest  at  6 
per  cent,  and  maturing  lour  bonds  each  year  until  1912.  The 
bids  fi  r  the  whole  $19,000  of  bonds  were  as  follows: 

J.  8.  Parlee  ABro .lin-.52    Danial  A.  Moran 112-18 

E.  t\  Jones  &  Co 110-2.i    CotHa  &  Stauton 103-2S 

J.  W.  Sherrlll 109-17    W.  I.  Qulutdnl 111-03 

The  bonds  were  awarded  to  Daniel  A.  Moran,  the  highest 
bidder  at  112-16.  President  He  ndrix  pre nources  the  sale  an 
excellent  one.  The  district  has  no  ether  debt,  and  takfs  in 
the  fceciions  known  as  Lawience,   Cedathurtt  and  pait  of 

^ff"  For  other  proposal*  see  next  page. 
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PROPOSALS    FOR 

S2,000,000  BONDS. 

Sanitary  District  of  Chicago. 

SealfMl  propofialM  ar1(1r*>^sed  to  the  Board  of  Trus- 
tees of  thoSaiiltarv  IMstrirtof  (.'hicjiKu  and  eiidnrseo: 

"Pfx>posHls  lur  ^u^«.■lla^lp^^£  Bond","  *»  lU  be  leceived 
t»T  the  clerk  of  Mtid  SunitMr'  District  at  Koom  U, 
Ri»lro  Buiidtnir.  ('blcH>^<s  II  Inols.  until  12  M.  (btann- 
«rd  time)  orMon'-ar.  tti«  lOch  day  uf  October,  tM>2: 

The  bonds  for  the  purchase  of  which  said  bids  will 
bereceived  are  the  prfseiit  and  tlrst  Issueof  two 
million  dnllnrs  t#2,'"<>.(Hm>  win'vh  of  bonds  of  the 
Sanitary  District  of  CblcaffO,  tn  deiiomliiaiousi  f  one 
thouMind  (*l.OK0  fflch  with  interest  at-  the  rate  of 
-6  per  cent  per  Annum,  payiible  semi-annually  on  the 
11n«t<lay  of  May  wnd  November  of  each  year  after 
18d2.  andtbe  prlix-ipal  pH)ub]e  at  the  rttn  of  one 
bundred  thousand  (^mo.o  o;  dollars  each  year  fur 
twenty  years  next  succeedliig  Ni'vnmber  1, 18y2— the 
first  payment  to  be  lunde  November  I.  lHy;j,  Both 
principal  and  interest  payable  at  the  office  of  the 
Treasurer  of  said  tiistrkt. 

Kach  proposal  must  b-^  aciompanted  by  a  certified 
check  or  cash  ttf  an  amount  equnl  to  tnree  0^)  per 
•cent  uf  the  amount  of  the  bid.  All  ceriitted  checks 
maftt  be  drawn  un  84>me  responsible  bank,  and  be 
viade  payable  to  the  order  of  the  '*t'l»*rk  of  the 
SMiltary  l>i>trict  of  ChicaKo."  Said  amount  of  three 
per  cent  of  t^e  amount  of  tbe  bid  will  be  held  by  the 
Sanitary  District  unt  lall  of  said  proposals  have  been 
canvassed  and  the  olds  bave  been  awarded 

The  bonds  will  (»e  8  Id  in  lots  of  twenty-tlve  thou- 
«and  ($'iu.O  rt>>  (lolliirs  and  multiples  uf  twenty-flve 
thousand  ($^'«,oO  )  dollars,  and  each  purchaser  will 
be  required  to  take  a  pro-rata  sha  e  of  short-time 
»nd  lonK-time  bonds;  no  bids  at  h-s  tba'i  par  will  be 
consirtered,  and  the  right  Is  reserved  to  reject  any 
«nd  all  b([ls. 

For  further  inf<)rraation  apply  to  the  Clei-k  of  the 
Sanitary  District  or  the  Chjiirman  of  the  Finance 
Coramittee.  Ituom  H.  Ilialto  Hullding.  Chi.-atto,  III, 
THK  SANITAKV  DISTltlCT  Of  CHICAGO, 
By  B.  A.  KCKHAKT. 
Chaimia'  Cummltiee  uu  Finance. 
-Attest.-— FRANK  WKNTKK, 

President  ot  B.ard  of  Trustees. 
THOMAS  K.  JU    <JK, 
CltTk  jiaiiitary  Di>trlot  of  Chicago. 
Chicago,  lu.,  September  »,  ltfl»2. 

$18,000 

Pacific   County  School   District 
No.  32,  State  of  Washington, 

7   PKK  C'E^'r  BONUS. 

Date  I  S'pt.  1,  IMgrj.    Uae  Htpt.  190r. 

Aue«se(1  Tul  uiition (1,100.000 

Total  debt,  (in.  iuuIiik  tbis  Issue) 18,000 

Price  to  net  over  U  Per  Cent. 
FUUTllBK  DATA  ON  AVI'LICATION. 

C.   H.  WHITE  &  CO., 

7^2  and  74  Broailvrav*  New  York. 

Send  lor  our  lu  1  hat  ot  Investment  Bonds. 

Wm.   JB'isher  &   Sons, 

BANKKRS  AND  BROKSBS, 
Ui  SoulU  »>(reet, 


NEW  LOANS. 


$100,000 

6  PER  CENT  GOLD  BONDS 

Superior,Wisconsin,  Rapid 
Transit  Railway  Co. 

EzclnsiTenras  of  franchise  and  lesalltr  of 
bonds  approved  bj  Judse  Dillun  of  Kew 
Vork. 

iiend  lor  circulars  slvlnc  lall  partlcalars 
and  price. 


NEW  LOANS. 


S50,0C0 
City  of  Omaha,  Nebraska, 

5  PER  CENT 
PUBLIC  LIBRARY  BONDS. 

Dated  May  1,  1S9-^.     Dne  May  1,  19t3. 

Farther  description  and  statement  of  price 

upon  request. 

W.    J.    Hayes   &   Sons, 

BANKERS, 

10  irall  street.  New  York. 

$50,000 
City  of  Omaha,   Neb., 

5  VIR  CENT  SEWER  BO>D!<. 

$5^000 
Denver,  Colorado, 

S  PER   CEM   SrHOOL.  BONUS. 

Wt  Ite  for  sprcinl  el  cular  alvlnir  descrip- 
tion ol  the  above  bunds  and  price. 

E.    H.    Rollins  &  Sons, 

36  WAM>  MTIIEKT,  NEW  VOUK. 


WALSH    &    FLOYD, 

No.    '^6    llrond    Ntrrpt, 

STOCK    BROKERS, 

AND  DBALBKS  IN  INVJSSTMBNT  8ECURITIB8 


Town    of   Westchester 
Bonds. 


NOTICE  IS  HERKBY  GIVEN  THAT  bids  Will  b« 
received  by  tbe  Buard  of  Bducatlou  of  District  Num- 
ber Four,  of  ihe  Towu  of  Westchester,  N.  Y..  for  Eight 
Thousand  Dollars  of  the  Bunds  uf  said  District  to  b« 
Issued  pursuant  to  the  L'nnsolidated  Scbool  Acts  of 
1801  and  Its  Amendments,  for  the  purpose  of  ralslnf 
funds  to  build  an  addition  to  the  8choolbouse  Ui 
said  District. 

The  Bonds  will  be  Issued  In  a  series,  each  Bond 
beluR  for  Five  Huudred  Dollurs,  and  will  mature  as 
follows: 

Five  Hundred  Dollars  In  tbe  year  1893. 
Five  Hundred  Uolliirn  In  tiie  year  1M96. 
t)ne  Thonnaiid  Dollars  In  Ihe  year  1S97. 
One  Thousand  ilollara  in  tbe  year  189^. 
One  Thousand  Dollars  In  the  year  1S99. 
One  ThousHud  Dollars  In  the  year  1900. 
One  Thousand  Five  Hundred  Dollars  la  the 

year  1901. 
One  Thousand  Five  Hundred  Dollars  In  th« 

year  190;^. 


$8,000 


And  the  Interest  will  be  paid  semt-annually 

All  bids  must  be  made  on  or  before  September  26 
1892,  and  be  addressed  to  Frank  H.  Sloans, 

President  Board  of  Education,  District  No.  4,  of 
Westchester,  Westchester  County,  N.  Y.,  and  specify 
the  amount  of  Bonds  such  bidder  will  take,  and  the 
rate  of  Interest  that  will  be  accepted  for  tbe  same. 

Ry  order  of  the  Board  of  Education.  September  10 
189^. 

FRANK  H.  SLOANE,  President. 

EDWARD  SHERWOOD,  Clerk. 

CITY    BONDS 

AND 

OTHER    APPROYED   SECURITIES 

FOR  IKTE8TOR8 

FOR  SALB  BT 

FISHER    &    SHAW, 

UWVESTME^T  BACKERS, 

4  Sout'k  CalTort  Street, 
BALimOUE,  mAUXLAHD. 
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Wcodsburp.  It  is  wliere'  many  wealthy  people  have  homes 
for  both  summer  and  winter  use. 

HolToke,  Mass.— '.State  and  City  Supplement,  paee  25.)- 
The  Ciiv  Council  has  ord-red  the  May-.r  to  petinoQ  tbe  next 
LeeL^laiure  for  permission  to  borrow  $350,000  in  20-year  bonds 
to  build  a  tewer  system  in  Oakdale  and  Elmwcod. 

JerspT  CitT.  N.  J.— (State  and  City  Supplement,  page  60). 
-The  City  Ci^rk,  Mr.  W.  G.  German,  writes  the  Cheonicle 
that  811  000  will  be  borrowed  from  the  city  inking  lund  for 
the  completion  of  sewers.  The  city  is  to  pay  4  per  cent  inter- 
est on  the  loan. 

Kern  an'l  Tulare  Irrigation  District,  Cal.-Three  weeks 
ago  we  mentioned  that  lids  for  6  per  cent  bonds  of  this  irriga- 
tion di>^(rict  amountinR  to  1700,000  would  be  received  umd 
September  6.  Mr.  M.  Schwartz,  Jr.,  Treasurer  of  the  board 
of  directors,  now  writes  us  that  no  sale  bas  been  naade  and 
sends  the  f.llowir.g  statement,  which  includts  tbe  details  ot 

the  proDOsed  issue.  .      r^.  ^  .  ..  •  ■      oa  nnn 

The  Kern  and  Tulare  Irrigation  District,  comprising  84,000 
acres  of  land,  is  Mtuated  jartly  in  Kein  and  partly  in  Tu- 
lare County,  California.  The  bonds  of  the  district  are  issued 
for  the  purpose  of  constructing  a  reservoir,  canals,  ditches, 
&c. 

When  Due 


LOANS- „ 

IKRIGATION  BOKDS. 

6e,J&J.  $700,000... 1902  to  1912 
$70,000  i)a5-able  each  jear. 


Total  debt  Sept.  1  1892 nil. 

Valuation,  real,  1891. ..$1,900,000 

Personal  property  not  tax  d. 
Total  tax  ptr  $1,000  is $14-50 


INTEREST  on  the  above  bonds  is  payable  at  the  Bank  of  California, 
San  Francisco. 

Long  Island  City,  N.  T.— (State  and  City  Supplement, 
page  49).— Treasurer  Bleckwenn,  of  Long  Island  City,  writes 
us  that  no  bids  were  received  for  tbe  $7,000  of  33^  30-year 
water  bonds,  which  were  advertised  for  sale  on  Tuesday  of  this 
week. 

Los  Angeles,  Cal,— (State  and  City  Supplement,  page 
189.) — At  a  recent  special  ehction  the  city  of  Los  Angeles  voted 
to  issue  the  5%  per  cent  outfall  sewer  bonds  previously  men- 
ticned.  The  amount  of  the  loan  thus  auihoriztd  is  $395,000. 
It  is  expected  that  work  will  be  commenced  by  Nov.  1  and 
the  outfall  sewer  completed  in  about  tight  months. 


Moniit  Vernon,  N.  T.— (State  and  City  Supplement,  page 
50.)— Bids  will  be  opened  by  the  Common  Council  of  Mount 
Vernon  on  September  39  for  5  per  cent  assessment  bonds  of 
that,  city  to  the  amount  of  §15,000,  binds  to  mature  as  follows: 
$5,000  on  Sept.  1  1894;  $5,000  on  Sept.  1  1898  and  $5,000  on 
Sept.  1  1898.  —  -:-." 

Mount  Vernon,  Ohio,— (State  and  City  Supplement,  page 
81.) — Bonds  have  been  sold  for  $80,000  for  paving  Main  Street. 

New  Orleans.  La.— (State  and  City  Supplement,  page 
167.)-The  Board  of  Liquidation  uf  City  Debt  of  Neiv  Orleans, 
La.,  will  commence  on  Oct.  1  the  redemption  of  outstanding 
6  per  cent  bondi  as  follows:  $1,000  bonds  numbered  from  1  to 
I  1,037.  inclusive;  $50  bonds  uumbeied  from  1  to  900,  inclusive, 
and  $5  bonds  from  1  to  600. 

New  York  City.— (State  and  City  Supplement,  page  50.— 
Comptroller  Myers  gives  notice  that  the  intcrtst  due  Novem- 
ber 1  1893  on  the  registered  bonds  and  stocks  of  the  city  and 
county  of  New  York  will  be  paid  on  that  day  by  the  Comp- 
troller at  theoflBce  of  the  City  Chamberlain,  Room  27,  Stew- 
art Building,  corner  of  Broadway  and  Chambers  Street. 

The  transfer  books  will  be  closed  from  September  30  to 
November  1  1892. 

The  interest  due  November  1  1892  on  the  coupon  bonds  of 
the  citv  of  New  York  will  be  paid  on  that  day  by  the  State 
Trust  Company,  No  50  Wall  Street. 

Niagara  Falls,  N.  ¥.— City  Clerk  S.  R.  Dayton,  of  Niagara 
Falls,  writes  the  Chronicle  that  the  4  per  cent  20-year  gold 
sewer  bonds  which  we  mentioned  last  week  weie  sold  at 
10375.  The  successful  bidders  were  Messrs.  Coffin  &  Stanton 
of  NewYork. 


North  Attleboro',  Mass.— (State  and  City  Supplement 
paee  29.)— Water  bonds  to  ihe  amount  of  $50,0(0,  payable  in 
19(8,  1918,  1918  and  1923.  and  bearing  interest  at  tbe  rate  of 
4  per  Cent,  will  be  issued  by  North  Attleboro'.  The  citizens  of 
the  (own  have  voted  to  appropriate  $")2.000  to  buy  the  water- 
works which  were  built  by  the  North  Attleboro'  Fire  District 
in  18^4  and  also  to  appropriate  $35,000  to  extend  the  works  to 
Falls  Village  and  Robsonville. 

Philadelphia,  Pa. — (State  and  City  Supplement,  page  86.) 
— City  Comptroller   Thomas  M.    Thompson    repcrta   to    the 


NEW  LOANS. 


895,000 

CITY   OF 

COLUMBUS,     OHIO, 

4  1-2  Per  Cent  10-Year 
VIADUCT  BONDS. 

Dated  Jolr  1>  IHWt.         Dae  July  1,  1902. 

INTEREST  PAYABLE  BKMI- ANNUALLY. 

Trae  TalusttoD,  estimated |100,C00,000 

Aseessed  Taluatfon 56,28i,770 

Total  direct  city  debt 3,633,(00 

Population,  88.18a 

PRICB  AND  FULL  PARTICULARS  FURNISHED 
ON  APPUCATION. 


N.   W.    Harris    &    Co., 

BANKERS. 

15    WALL    STREET,    NEW    YORK. 
CHICAGO.  BOSTOS 

W.    J.    Hayes   &  Sons, 

BANKERS, 

Dealers  In  MUNICIPAL  BONOS, 

143  »-»»Hor  8,..^       ^^  ^ ^^^  STREET, 
7  Kx.lia»,e  IMace.  jjj;^  ^ORK. 

Cable  AddroM.  ""KKNNBTH." 


Lamprecht  Bros.  &  Co., 

BANKERS. 

MUNICIPAL    BONDS. 

Olereland,  Ohio,  Perry-P.yne  B'Id'« 

Boaton,  Ma...,  hi  state  Street. 

Rew  irorli,  li  Wall  street. 


NEW   LOANS. 


INVESTMENT  BONDS 

FOB  SAI.E. 

LISTS  ON  APPLICATION 

Members  ol  the  New  York  and  Boston  Stock 
Exchanses. 


DEALERS  IN 

COminERCIAL.   PAPER. 


Blake   Brothers   &    Co., 

38  STATE  STREET,  BOSTON. 
6  NASSAU  STREET,  NEW  YORK. 

6%  INVESTMENTS  6% 

FIRST  MORTGAGE  GOLD  BONDS, 

Amounts  8300  to  810,000. 

GOLD  DEBENTIJRE  BONDS, 

a,  7  and  10  Years, 

ATLANTIC  TRUST  CO.,  NEW  YORK,  TRUSTER 
Amounts  SlOO  to  81,000. 

A  FEW  CHOICK 

7  PER  CENT  FIRST  MORTGAGES. 

Write  for  Description. 

Lombard  Investment  Co. 

130  BROADWAY,  NEW  YORK. 

MUNICIPAL   SECURITIES 

OP 

PITTSBURG    AKD    VICINITY 

Dealt  In  \>j 

Jas.    Carothers, 

»0  FOITRTB  AVE.,  PITTSBURG,  PA. 


NEW  LOANS. 


NEW    LOAN. 

875,000 
City  of  Sandusky,  Ohio, 

DOCK  IMPROVEMENT  6s. 

Price  and  Particulars  on  application. 


FARSON,  LEACH  &  CO., 


CHICAGO. 
113  Dearborn  Street. 


NEW  YORK, 
'J  Wall  Street. 


FAIRHAVEN, 

BE1.L.INGUAAI  ISAV, 

THB  FUTURB  METROPOLIS  OF  PUQET  SOUND 

Is  destUied  to  be  the  great  Manufacturini;  and  Com- 
merdal  Center  because  It  has 
Tbe  Largest  and  Safest  Harbor  on  the  Paclffc  Coast* 
The  Greatest  Area  of  adjacent  Agricultural  Land. 
The  most  Maguiflcent  Forests  of  Timber  In  the  world 
The  Quest  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  the  Best  Coal  in  tbe  West  which 
produces  a  coke  equal  to  Pennsylvania.  Iron,  Silver- 
lead,  Gold  and  other  ores.  Kxtensire  Quarries  of 
Blue  Sandstone  for  building  purposes.  Valuable  in- 
formation can  be  had  of 

TUE  FAIRHAVEN  LAND  COMPANY, 
FAIRHAVEN, 

WASHINGTON. 


CHICAGO. 


Union  National  Bank, 

CHICAGO. 


Pald-np  Capital. 
Surplus,  - 


«2,00O,O0O 
700,000 


A  retrular  Banking  BiiBlneBsTrannnptpfl.  Anconnte 
of  Baiiksand  Bankers,  MercautUeand  Mauufactarlns 
KtriUB  or  (^oruorattuus,  received  ou  lavuruuie  Lerms. 
S'orelKii  KxchauKe  Buu»fht  and  Sold.  (Commercial 
and  Travelers'  Credits,  available  lu  all  parts  of  the 
tflobe,  issued.  TeleKraphic  Transfers  made  with  all 
principal  European  and  Domestic  Points.  United 
itates  and  other  tirst-claas  Lnvestmeut  Bonds  dealt  in, 

CORRKSPONDBNCB  SOWCITKn.  : 


THE  WALL  STREET  JUUR>AIi. 

An  invaluable  financial  dally ;  t&  a  year.  Sample  coi 
free.    UOW  JUMUU  &  CO.,  FubUaberi,  11  Brosd  t 


September  24,  1892.] 
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Chkonicle  lliut  no  conclusions  have  as  Vft  boon  reached  con- 
cerning the  8<h(ine  for  refunding  >84,000,000  of  Pliiladelplim's 
ouisliiiiflini;  0  ixt  cent  loatis. 

"  The  refunainn,"  says  the  Comptroller,  "is  merely  an  ex- 
change of  eld  0  (ler  coiit  loans  fi  r  k  4  per  cent  loan  harinif  a 
lon>;er  teim  of  yeirs  10  riip,  and  ii  is  not  contt-miilated  that 
any  new  loan  will  oe  issued  under  this  refunding  bill." 

llendliifr,  Miiss.-(Statk  and  City  Supplement,  page  29)— 
CityTHtt^urer  Kd *nril  F.  Piirker  reports  to  the  CHROMCLB 
that  ou  S<  pt^mber  20  the  $20,(H  0  of  Reading  water  bonds  wt  ro 
sold  to  the  Wakefield  SavinKS  Bank  of  Wakefield,  Mass.,  at 
101'50.  Those  bonds,  as  we  nienii'ined  last  week,  bear  4  per 
inlensf,  and  mature  at  the  rate  of  $2,000  yearly  from  Juno  1 
1807  10  June  1  lOOtl,  inclusive. 

Richmond,  Va.— <St\te  and  City  Supplkmekt,  pace  149).— 
The  City  Audi  or  of  Rii  hmond,  Vh.,  notifies  the  CHH-inicle 
that  the  Finonce  Con  miitee  has  reported  adversely  in  the 
matter  of  new  municipal  bonds,  now  under  discussion, 

Salem,  Va. — It  ia  reported  that  the  town  of  Salem  wiliinsue 
119,0(0  of  6  per  cent  20-ytar  bonds  to  pay  for  an  electric  plant 
recently  luichastd. 

San  Jose,  Cal.— (State  and  City  Sitpplement,  page  140  )— 
At  the  riceiit  election  at  San  Jose,  Cal.,  to  decide  whether 
$150,000  in  bonds  would  be  itsued,  the  proposition  was  de- 
feated by  a  two-tc-one  vole. 

Shrete,  Ohio.— Bunds  to  the  amount  of  $8,000  have  been 
voted  for  water-works. 

Westchester,  N.  Y,— (State  and  City  Supplement,  page 
56.)— Bids  will  be  received  until  September  i.'6  for  $8,000  of 
bonds  to  be  issued  by  School  District  No.  4,  Westchester,  N. 
T.,  bids  to  state  rate  of  interest  which  the  bonds  shall  bear. 
The  loan  is  to  fall  due  as  follows  : 


»8001n 1895 

600  in !«»« 

1,000  In 3897 

1,000  m 1898 


$l.orOia l^i•!^ 

1.000  in 1900 

1.500  10 19.11 

1,500  in 1902 


For  further  particulars  of  the  sale  see  advertis  m»it  Sx- 
vihere  in  this  department. 


White  I'lKOon,  ,MI<'h. — A  upeclal  n jxirt  to  the  Cbromcxj! 
from  White  I'igeon  sfates  that  tlio  villoKa  chnrt<-r  muni  !<• 
iiltered  before  ttio  newly-voted  water  bond*  for  $IR,0UO  om  be 
icBued.  The  assensed  valuation  of  White  Pix'on  for  1899  is 
$848,900.  including  real  estate,  $213,000.  and  pomonsl  proper- 
tv,  $^80,900;  tax  rate  (per  $1,000),  $U.  The  village  buna 
(Ifbt  at  present. 

It  has  been  sueges'ed  by  the  Common  Council  that  the  new 
loan  be  iuued  in  20-year  bonds  twarini;  3  per  cent  intorcst. 

Wobnrn,  .Mas't.— (State  and  City  Supplement,  page  82).— 
City  Auditt  r  E.G.  Prexton  writes  i  he  CHRONICLE  that  bids 
have  been  reteivtdfor  the  new  Woburn  Anuoiv  and  Couit 
House  loan,  and   the  seem  it  ies  are  to  be  placed  during  the 

iiresent  week.  The  loan  con>'ist8  of  ten  4  per  cent  notes  for 
2,000  each,  and  will  full  duo  at  the  rate  of  one  not«  each 
year  for  the  next  t«  n  years. 

Woonsccket,  B.  I.— (State  ajid  City  Sopplbmbnt,  page 
34.)— Reports  on  a  system  of  sewerage  for  Wootii-ocket  have 
been  received,  and  the  special  committee  having  these  reports 
under  coi  sideration  has  rfcommeniled  a  system  by  which  the 
main  lart  of  the  city  will  be  drained  by  siphons  and  a  small 
distiict  by  a  pumping  station.  It  is  proposed  to  is-ne  sewer 
bonds  for  $50  0  lO  for  preliminary  work  and  the  purchase  of 
land  upon  wi.ich  to  deoositthe  sewage. 

Wyoming,  0. — On  Monday  of  this  week  special  aaseeement 
bonds  to  the  amount  of  $2,i(58  90,  beating  6  p;r  cenl^tt-rest, 
and  maturing  (part  yearly)  in  from  one  to  ten  years  were  sold 
to  the  We.stern  German  Bank  of  Cincinnati  at  1()2*50. 

Village  Clerk  W.  A.  Clark  writes  us  that  another  lot  of 
these  special  assessment  bonds  will  be  sold  on  October  20, 

Yoni  era,  N.  Y.— (State  and  City  Supplement,  page  M 
also  Chronicle,  vol.  54,  page  1,023.)— The  Board  of  Water 
(-'ommi-sioners  of  Yonkers  will  receive  sealed  proposals  until 
September  28  for  4  per  cent  water  bonds  to  the  amount  of 
$50,000.  The  bonds  are  for  $1,000  each  dated  Oct.  1  1893, 
and  will  mature  as  follows  :  §15,000  on  April  1  1914  ;  $10,000 
on  April  1  1915  ;  $10,000  on  April  1  1916  ;  $15,000  on  AprU 
1  1917.  Interest  is  payable  seaii  annually  on  the  first  day  of 
April  and  October.  The  bonds  will  be  delivered  ar.d  payment 
t')t  them  required  at  the  office  of  the  Board  of  Water  Com- 
missioners Oct.  1  1892, 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BONDS, 

Members  New  York  Stock  Exchange. 
ChlcHKO  Stock  Exchange. 

187-180  DEARBORN   STREET, 
ClllVUgO,  Ills. 

PrlTste  wire  to 

L  *  8.  WOBMSER,  NEW  YORK. 

FLOWER  *  CO..  NKW  YORK. 

B.  OLENUI^NMNO  i  CO..  PHILADELPHIA. 

Bveclal  ntlenilon  iilTen  lo  ouc-of-town  buel- 

Dene.    CorrespoudeDce  solicited. 

J,  B.  Brhsb.  Member  New  York  Stock  Exohanxe 
D.  M.  CCUMINQB.  Member  ChlcaKO  Stock  Excliaiiii« 

Breese  &   Cummings, 

BANKER8  AND   BKOKEKH, 
111    ANU   113    nONRUE  STREET, 

CHICAGO 

Beenrltlee  Hated  In  New  york,  Bolton  or  CUcacc 
Oftrrled  on  ooiuerTatlTe  marKlua. 

A.  O.  8LACOBTER.  Member  N.  Y.  Stock  Exchange 
WH.  T.  BAKKR.  Member  Chlcii«o  Stock  Kxchaoge 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  LA  8ALLK  8TREET, 

CUICAGO,  ILLS. 

Chleaao  Hecuritlee  BsuKlit  and  Said. 

Henry    C.    Hackney, 

113  DEAKBORN  ST.,  CHICAGO. 
INVESTMENT   SECURITIES 

BOUGUT  AND  SOLD, 

Member  Chicago  Stock  Kxchange. 

CORRKSPONDKNCK   SOLICITED. 

Cahn    &   Straus, 

BANKERS, 

198  LA  SALLE  ST..  CHICAGO. 
A  General  Bankinc  Bnalnree  Tranitacted. 

naST  MORTOAUiS  1X)AN9  ON  IMPROVISD  CITY 

RKAL  B8TATK  FOB  8ALB. 

Mamben  ot  the  Chicago  Stock  Exohang*. 


CHICAGO. 


Tit'e  Guarantee  &  Trust 
Company 

OF    CIIICAOO, 

at,  »4  &  96  WASHINGTON  STREET. 


Cnpltal,  pnid-np 91,600,000 

Undivided    earnings,    Inclading 

■  urpluB '^'40,000 

Deposited  with  State  Andllor.  .       !{00,UU« 

OCARANTBB8  TITLES  TO  REAL  ESTATE. 

Oflers  Investors  In  real  estate  securities 
protection  nOarded  br  no  other  sjsteiu  of 
doing  business. 

Is  authorlxed  by  law  to  act  as  Registrar  of  Stocks 
aid  Bonds.  Executor.  Recelrer  and  Trustee  for 
Estates.  Srndlcates.  Individuals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE  SOLICITED. 


OFFICERS: 
OWYNN  QARNETT.  President. 

A.  H.  SELLERS.  Vice-President. 
ARCHIBALD  A.  STEWART.  Secretary. 

CUAS.  R.  LARRABBB.  Treasurer. 
DIRllCTORS: 
Owjrnn  Oaraett,  Chaa.  W.  Drew, 

W.D.  Kerfoot,  John  P.  Wilson, 

Ueowe  V.  Walker,  Edson  Keith. 

John  O.  Shortall.  Oeo.  M.  Buku*. 

John  OeKoTen,  ;a.  U.  Sellers. 

Samuel  B.  Ciuse, 


COUNSEL! 


W.  C.  Qoudy, 
A.  W.  Oreen, 


(John  P.  Wilson, 
A.  M.  Peooe, 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL    PAPER, 

100  Waslilnslon  Street, 
CHICAGO,    ILL. 


Fred.  G.   Frank  &  Bro. 

LOCAL  SECURITIES  A  SPECIALTY. 
U9  WASHINiJTOS    STREET,  CUICAGO. 

Correspondence  Inrited. 

ATLANTIC  MITUAL  INS.  CO.  SCEIP 

Dealt  in  bv 
AITGISTIS    FLOYD, 

33  PIKE  STREET,  HEW  VORK. 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL. 

CAPITAL.  AND  SURPLUS,   -  S3.-^30,00» 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  Is  directly  under  the  Jurisdiction  and 
<uperTlaliin  of  tbe  State  of  lllluola.  Is  a  LEGAL 
DEPOSITORY  for  Court  Moneys,  aiid  Is  autn«rUed 
U)actai<TKU8TKB,  EXKCUTOR.  RKGKIVBR  and 
ASSIUNKK  for  ESTATES.  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-Prealdent. 

Wm.  H.  .Mltchsll,  Second  Vlee-I>reiitdent, 
Wm.  H.  Reld,  Third  Vice-President 
James  8  Olbbs,  Cash'r.    B.  M.  ChatteU.  Asat  Caah>r 

DUtBCTORS 
John  McCafTery.  John  B  Drake* 

L.  Z.  l.eiter,  Wm.  II.  Held, 

Wm.  U.  .Mitchell.  John  J.  .UitcheU' 

Wm.  O.  Ilibbard.  J.  C.  McMulIln, 

D.  B.  Shlpman.  J.  Ogden  Armour* 

Frederick  T.  Haskell. 


The  Jennings  Trust  Co., 

185  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP,    -   - 
SURPLUS. 


$50O,0CO 
$50,000 


NEGOTIATES  GROUND  RENTS  In  the  CUT  Of 
Chicago.  Takes  entire  charge  of  estates.  Acta  mt 
agent  for  the  registration  and  transfer  of  bonds  and 
stocks  and  the  payment  of  coupons.  Interest  and 
dividends.  Authorised  by  law  to  reoelvs  and  ezecnt* 
trusts  of  every  character  from  courts,  oorporatlons 
snd  Individuals.  A  legal  depoaitory  for  court  and 
trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  Of  m0D«  y. 
Which  may  be  made  at  any  time  and  withdrawn  aftar 
Ave  days'  notice,  or  at  a  Oxed  data. 

TRUST   FUNDS  AND  TRUST   INYBSTMKNT8 

re  kept  separate  and  apart  from  tlia  assets  of  the 
Company, 


J.  B.  WALBH.  President. 

CHAS.  B.  BULBURD.  Vice-President. 
FRANKLIN  HATBKWA  Y,  SecreUry. 
BAUDBL  D.  WARD.  Tressnrer. 

LYMAN  A.  WALTON.  Csshlar 
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dottoti. 


WOODWARD 

&   STILLMAN, 

MERCHANTS 

46   to   22   WILLIAM   STREET, 

NEW     YORK. 

OOTTOS  OF  ALL  GRADES  8UITABLE  TO 
WANTS  OF  AMERICAH  8FI»»EKS. 


ilBXMAH,  8TXBW  A  Co,       LIBUAX,  DUBB  A  CO.i 

M«w  OrleftnB,  La.  Mostgomerr,  Ala. 

LEHMAN    BROS., 

COnMlSSION  KERCH ASiTS, 

No.  40  Exchange  Place, 

NEW  VOBK. 

£ub£rs  of  the  stock,  cotton,  cof- 
fee and  produce  exchanges, 
New  Yobk. 

Orden  azeeated  on  the  abore  BzohangM  at  well 
•■  la  New  Orleatu,  Chicago  and  lorelKQ  market!. 


aTRAUsa  A  CO., 

faTaunah  and 
Mew  Orleaoa. 


STRAUSS  A  CO.. 
Manchester,  and  at  prin- 
cipal   Cotton    Centre! 
ou  the  Continent, 


STRAUSS    &    CO., 

COTTON     MERCHANTS 
48  BKOWN'd    BUILDINGS. 

LIVERPOOL. 

flpeolal  attention  frlven  to  correepondenoe  with  In- 
Mrtor  Cotton  Merchant!  and  Buytrs  for  the  pur- 
tfiaie  and  tale  of  Cotton  both  on  ipot  and  for  futore 
MlT*r7. 


Hopkins,  Dwight  &  Co., 

COTTON.   COTTONSEED    OIL. 

Ajn> 

BOBTHEKM  PRODUCE 

COMMISSIOM    MEBCHAMS, 

■«*m  S'A.  Cotien  Exehance  Balldlnd 
HNW  YORK 

<>aitaTDi  C.  Hopklni,     LnolQ!  Hopklne  Smith. 
Charles  D.  Miller.  Samuel  Uopklni. 

Crenshaw  &  Wisner, 

1«  A  18  ExcbuiKc  Place,  New  York. 

•connissioN  herchakts. 

IttBibcn  of  the  Cotton,  CoOee  and  Prodnoe  Bxoh'!. 
AQENCY  or 

IHE  flAXALL  CRENSHAW    CO., 

RICHMOND,  VA. 

Standard  Brandi  of  Flonr  for  Shipment   to  Warm 
Climates  alway!  on  tumd. 

8DLPHCR  MINES  COMPANY 

OF  VIRGINIA. 
Hljih-Orade  Pyrites.  fr«  from  An 


J.  Spencer  Turner, 

BUCCKB80R  TO 

Brinckct lioir.  Turner  Sc  Co., 

MAMJtAei'URKK  A«U  lEALhR  IN 

COTTON  SAIL  DUCK 

AJ9D  AIA,  ElSDil  or 
I  OTTON  CANVAS  FBLTINQ  BDCK, 
CAR  COVKKINO,  RAaaiNO, 

RAVRNB  DUCK,  BAH,  TWINS,  *o, 
"AWNINO"  UTRlPltS. 
Aenrrs 
CHITRDBTATEH    BrNTIMG  CO. 
^^Bll  tnpplr,  au  VMQihi  and  Colors,  always  In 

<(•.  loa  Dnaa*  8tr««f. 


C^Dtton. 


INM  AN,  S  W  ANN&  Co 


COTTON  MERCHANTS.' 


New  York. 


^tuaucial. 


Henry  Hentz  &  Co., 

COMMISSION     MERCHANTS, 

16  to  33  VrtUlam  Street,  Neiv  York. 

BZKCCTB  ORDERS  FOR   FUTURB  DBUVXRT 

COTTON 

at  the  NEW  YORK,  LIVBRPOOL  AND  NBW  OR. 
LKANS  COTTON  BXCBANQSS.  Also  orders  for 

COFFEE 

at  the  NBW  YORK  COFFBB  BZCHANOB,  and 
GRAIN    AND    PROVISIONS 

at  the  NKW  YORK  PRODUCB  BXCHANOB  and 
the   CHICAGO  BOARD  OF  TRADB. 


Waller  T.  Hatch., 

Henry  Prescoll  Uauh,        Art/iur  Xelvtn  Batch 

Members  of  N.  Y.  Stock  and  Produce  Hiohansee. 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  G  Wall  St.,  New  York, 

Dealers  In  InTeatment  stocks  and  bonds. 

Personal  attention  Ktven  at  the  N.  Y,  Btook  Bz* 
ohauKe  for  tbe  parohaae  and  sale  on  oommisslon  of 
scooks  and  bonds  for  casta  or  on  margin. 

Interest  allowed  ou  deposits,  sabjeot  to  draft  at 
sUrfat. 


Hubbard,  Price  &   Co., 

COTTON  EXCHANGE  BUILDING 
NEW   YORK. 

General  Commission  Merehantg. 

Members  New  York  Cotton  Exchange,  New  York 
Proauce  GzchunKe,  New  York  Coffee  Exchange, 
ChLcaKo  Board  uf  Trade. 

Oraers  tiJiecuted  ou  any  of  the  above  Exchanges, 
also  lor  purchttse  and  sal o  of  cuitou  for  future  de- 
livery lu  New  Orleaiia  and  Liverpool.  Liberal  ad- 
rauces  made  ou  cottuu  couslKnmuuts. 

A-KICK,    RhiD    »3t    CO., 

Koriolk,  Va. 

PRICE,  REll)  iSc  AOA.tlH,  L.tinlCed. 

Choneition,  ti»  C 

te  orders  for  cotton  for  foreign  and  domestto 

shipment. 


J.  u.      LOSS. 


Obo.  H.  church,  Special 


J.  O.  BLOSS  &  CO., 

COTTON    MERCHANTS, 

3!)   William    Street, 
NEW  YORK. 


F.    H.    Prince    &    Co., 

BANKERS  AND  BROKERS, 

BOSTON,     MASS. 

HIGH  GRADE  INVESTMENTS. 

Members  of  New  York  and  Boston  Stock  Exchanges 


Way  land  Trask  &  Co., 

BANKERS  AND  BROKERS, 

18  nrall  street.  New  York. 

Transact  a  Keneral  banklnn  business,  Inoludln 
the  purchase  and  sale  on  commission  of  secnrltle 
dealt  In  at  the  New  York  Stock  Kzohause. 

WATI.Aia>  TBA8K,  THIODOIU  IIAIJ>WIV 

AUBIB  N.  Rankin. 


W.  D.  Rountree  &  Co., 

COMMISSION  MBRCHANTS, 

COTTON    EXCHANGE  BUILDING,  NEW 

YORK,  and  NORFOLK,  VA. 

COTTON,  COFTKE,   GRAIN,   PROVISIONS   AND 

STOCK& 

Order!  executed  In  New  York,  Chicago  A  Urerpool 

Geo.  H.  McFadden  &  Bro. 

OQIIOII     KBBOHANIB, 
PHIL  &JDBI.PBIA. 

LTvmpooi  OOBBBiPoasnnn, 
FREDKRIC  XEREOA   *  CO. 


E.  D.  Shepard  &  Co., 

BUOCBsseRa  to 
AUG.   T.  POST,  Banker, 

DREXEL  BUILDING,  BROAD  ST.,  N.  1 

State,   ronntv    and    Cltr    Bondn. 


Hatch  &  Foote, 


7.PINE  STREET  NEW  YORK 


larVESTWElVT    SECURITIES 


Bliss,  Fabyan  &  Co., 

NEW  YORK,  BOSTON,  PHILADELPHIA 

8ELLIN0  AQENT8  FOB  LSADINa  BKANDS 

BROWN    and     BLEACHED     SHIRTING 

and    SHEETINGS, 

PHINT8,  DENIMS,  TICKS,  DUCK8,  40. 

Towel*,  Uullti,  White  Goods  and  Hoelerr. 

OriUt,  Sheeting;  <«(!.,  ror  Xxporl  Trade. 


Geo.    Copeland  &  Co., 

COTTON    BEOKEK8, 
129  PEARL    STREET,   NEW  YORK 

•|w«lali°  "*"'**'  "  *"""  """  Southern  Market! 


Cahoone  &  Wescott, 

Member!  New  York  Stock  Bxohange, 
18    WALL    STREET. 

Govemment  and   Investmeut    Bonds. 

atooks  and  Bonds  Bonsht  and  Bold  on  Commission. 


American  Exchange  Bank 

ST.  LOUIS,  MO. 

Capital,  -  S300,000  I  Surplus,  .  8313,000 

PHTBH  NICHOLSON.  President. 

ALVAH  MANSHK.  Vice-President. 

WALKBH  HILL.  Tashler. 
We  eend  direct  to  erery  banking  point  lu  Mo. 

WM.  FRANKLIN    HALL" 

BOOKS  AOOOUNTANT  audited 

New  forms  designed  for  books  of  aocoaiit* 

SeUXtTnent  oS  Inaolvtmt  BstaUt, 

41R  nzrhanire  RniMlns.  fW  StJitn  Rtrept    Boston. 


Fifth  Avenue   Hotel, 

nadlBon  Sqaare,  NE'W  YORK. 

The  larKeet,  best-appointed  and  most  liberally 
managed  hotel  In  the  city,  with  the  most  central 
and  dellghttnl  location. 

HITCHCOCK.  DARLING  A  CO. 


Massasoit  House, 

SPRINGFIELD,      ItlASS. 

THH  BE8T-APP<)I^TKD  HOD8B  IN  WKSTKRN 
NBW    KNOLANl>. 
Convenient  for  the  tourist  or  baslness  man.   Near 
Union  Depot. 

W.  B.  (  HAPIN. 


xmuk 


HUNT'S    MERCHANTS'    MAGA^INJ 

fiBPRESBNTINO  THB  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  U.'^IT^D  STATES. 

Biit«r<  (1  aooonllnK  to  A.ot  of  OoaicreSR.  In  the  7«ar  1892,  by  WM.  B.  Dana  A  Co.,  In  the  otHoe  of  the  Ubrartan  of  OoDKinM,     athlnirtoo,  D,  O. 


VOL.  55. 


SATURDAY.  OCTOBER  I,  1892. 


^O.  1,42 


%\u  (|yhr0uxclc. 

Terms  of  Subscription— Payable  In  AdTance: 

For  One  Ypar $10  00 

For  Six  Months 6  00 

tanippan  SuhscriptloD  (ttioliirttiiK  posfase) 12  00 

JSoropean  Siiliarriptlon  Six  MoutliA  (looludinic  postage).       7  00 

Annual  Subscription  In  London  (luoludlnc  postage) £2  lOs, 

Biz  Mns.  do.  do.  do.  £1  lOs. 

Ihe  INVFSTORP'  Bcppi.F.MENT  Of  160  pases  Is  Issned  every  othpr 
month,  on  the  last  Ratiir(la.rfl  of  Jan.,  March,  May,  July,  Sept.  and 
Nov..  and  furnislicrt  wUlmnt  pxira  charge  to  all  subscribers  of  the 
^Jhrosii'lk  for  six  months  or  loogor. 

The  Statk  am>  imtt  sui-i-lkmbnt  of  134  paees  Is  also  given  to  every 
ftarlii  subscriber  of  the  Ciikoniclk. 

Butiscriptmns  will  be  couitiiued  until  definitely  ordered  stopped.  The 
^abliskors  cannot  lie  rpspiinalble  for  remittances  unless  made  by  drafts 
Or  Post  <>tli4*e  ntmicv  itniera. 

File  covcfB  are  sold  ai  60  cents  each,  and  to  new  subscribers  for  a 

I  Bar  one  Ule  cover  Is  supplied  without  charge ;  postage  on  the  same  Is 
8  eeuts. 

Terms  of  Adrertislng— (Per  Inch  space). 

On«  time $3  150  I  Three  Months     (13  times).. 52.')  00 

One  Month  (4  times)..   11  00    Six  Mouths  (26     "     )..   43  liU 

Xwo  Months  (8     "     ).     18  00 1  Twelve  Mouths  (52     "     )..   58  00 

London  Aeentai 

Messrs.  Edwards  A  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  enb- 
«arlpiious  and  advertisements,  and  supply  single  copies  of  the  paper  at 
Is.  each. 

wifiiAM   B    i^i».  fWILLIAHI   B.    DANA  &  Co.,  PublUbers, 
JOHN  o    R?oT..      "^  »»»  William  Street,  NKW  VUUK. 

.joaa  a.  floyd.      l  p„^^  Office  Box  958. 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
4bat  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  October  \,  have 
♦een  11,035,368,963,  against  $1,114,334,012  last  week  and 
#1,802,338,649  the  corresponding  week  last  year. 


CULARIXOS 

Week  BnMno  OcMtr  1 

Itefurfu  by  TeUgfrapK 

1892. 

1891. 

Percent. 

llew  York 

«498,822,7e6 
72,226,797 
66,26.\n8 
10,B0',64e 
79,572,000 
18,12.V66 
6,8:9,700 

»6ai,773.503 
91,901.347 
68.923,800 
11,088,141 
77,447,000 
17,431,260 
7,216,499 

—iyt 

—a  1-4 

-Vbilftdelphia.......  ............ 

~d"i 

'Baltimore ......... 

—26 

+27 

'St.  LoDls 

+5*1 

Mew  Orleans 

— 1»-7 

Seven  cities,  6  days 

-Other  cities,  5  days 

$7.15,863,:92 
161.0U6,20a 

$925,861,610 
144,761,496 

-:os 

+4-7 

Total  all  cities,  6  days.... 
-AllclUea,  1  day 

$88b,(ie0,001 
20i<,40",96a 

»l,07c,ia;i,'P38 
2i2,21S.613 

-IT-l 
-9-b 

Total  all  clUes  for  week. 

$I,(ii'S.3t>S,l6J 

$1.3  )2.33J*,649 

-16-9 

The  full  details  of  clearings  for  the  week  covered  by  the 
-•bove  statement  will  be  given  next  Saturday.  We  cannot,  o/ 
oomrse,  furnish  them  to-day,  bank  clearings  being  made  up  by 
•ihe  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty -four  hours  of  the  week  have  to  be 
in  all  caaes  estimated,  as  we  go  to  press  Friday  night. 

Below  a-e  our  usual  detailed  fi  gures  for  the  previous  week 
that  is  c  ivering  the  returns  for  the  period  ending  with  Satur- 
day nrxin  September  24,  with  the  comparative  totals  in  1891- 
The  aggregate  for  the  week  records  a  decline  from  the  preced" 
ing  smiilar  period  of  nearly  sixty  millions  of  dollars,  all  but 
niue  miliioDH  of  which  is  at  New  York.  Contrasted  with  the 
wetk  of  1891  itie  total  for  ail  the  clearing  houses  exhibits  a 
decline  of  19-1  per  ceat,  but  outside  of  New  York  there  is  a 
gain  of  3-1  per  cent.  Altogether  tweniy-tive  ciiies  show 
losses,  and  in  the  mat'er  of  percentage  toe  most  impott<int 
decreases  are  at  Gdlveston,  8l-d  per  cent;  Norfolk.  8l-2  ; 
Duluth,  81-2 ;  New  York,  30-3,  and  Indianapolis,   28-3  per  I 


cent.  Therf>  arp  not<>worthy  giin'*  at  D»8  Moin<>8,  Denver, 
O  nahi,  St.  Jo-ei-h,  Simix  City  and  Silt  Lake  Oitv.  T»ro  uh 
the  cnurte-y  of  Mr.  R.  L.  Clarke  of  Spokan'*  we  are  enabled 
to  include  the  clearings  for  that  city  in  our  table. 


New  Tork  

Snia  of— 

<StiKks thara.) 

iVattnn hale^.) 

(Ornin buHhfh.} 

(PUroleam bbla.) 


Boston 

I'mTldence.... 

Hartford 

New  UaTen... 
Sprin  -ne  (1  ... 
Worcester  ... . 

i'ortland 

Lowell 

New  Bedford,. 


fVetk  BnUnt  September  34. 


In9«. 


Total  New  England.. 


Philadelphia.. 

PiusburiE 

BaitlEuure 

Butr.ilo 

vVHsliington.. 

Kochester 

.Syracuse 

WlimiiiKton... 
Binfrbamtou... 


Total  Middle.. 


Cbicaso 

riitoinnstl 

.Milwaukee..... 

Oelroit 

Cleveland 

Citlumbus 

Indiana  polls... 

Peoria 

Cjraiid  [taplds.. 
Lexiutftou 


Total  Middle  Western. 


San  f  rancisco. 

Portland 

Salt  Lake  City., 

Seattle 

Tauoiua 

Los  Anifeles.... 

(Jreat  Kalis 

tleleua* 

Spokane* 


Total  Paoiao.. 


Kansas  City.. 
Mmueapoiia.. 

St.  faui 

Omaha- 

Oenver 

Uuluth 

St.  Joseph  — 
Sioux  City.... 
Oes  Moiues... 

Wichita 

Llacola 

Topeks 


Total  Other  Westeru.. 


St.  Louis 

.vew  urleaas.. 

Louisville 

Ualvvstuu... 

Houston 

Kiciiiuond 

NasDvllle 

Muoipais 

>orlulk 

Dallas 

fort  Worth... 
BtrmluKUam.. 

W  uco 

CtiattanooKa. . 
Savtfcuuao*  .... 
Atiauta* 


Total  Southern... 

Total  ail  

Ouuida  New  fork., 


Montreal  „, 
roruuto  .  . , 
UalKax  .... 
uamiitua*. 


Toul  Canada.., 


e3A.9S9,13:l 

(1.74S.7S8 

(9  8MI0, 
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STATE  AKD  CITY  BEfy^nTMENT. 

See  page*  559,  560,  561,  562  and  563  for  our  State 

and  City  Department. 

AU  advertUements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


dollars     of     gold     and    about    2    millionji 
previous    to    August    20th ;     aud    finally 


THE  FINANCIAL  SITUATION. 
In  a  financial  way  the  only  notable  facta  of  the  week 
have  been  a  further  large  loss  in  deposits  by  the  banks 
»nd  the  gain  in  gold  by  the  Treasury,  the  latter  also  »' 
the  expense  of  the  banks.     These  moTements  have  a 
certain  relation  to  one  another  in  that  the  decrease  in 
deposits  is,  in  considerable  measure,  due  to  withdrawals 
by  the  interior  banks,  and  the  increase  iu  gold  holdings 
by  the  Government  ia  owing  to  deposits  of  gold  at  the 
Sub-Treasury  by  our  city  banks  to  secure  the  transfer  oj 
currency  to  their  customers,   these  same  interior  banks. 
This  depositing  of    gold  in  the  Treasury  to    get    a 
transfer  of  currency  to  the  interior  is   becoming   a 
little  irksome  to  some  of  our  Clearing  House  insti- 
tutions.     It    has  been  many  a  year  since  the  cus- 
tom   of    paying    interest    on    deposits     to     attract 
them  to  this  centre  has  proved  so  severe  a  drag  as  dur- 
ing the  pist  twelve  months.     It  has  been  a  case  of  hard 
work  for  the  city  holder   to  find   employment  for  the 
funds  much  of  the  time,  and  we  seiiously  doubt  whether 
the  operation  has  proved  in  any  degree  profitable;  and 
now  added  to  that  experience  comes  this  drain  upon 
the  banks' m  efallicrcserve|in  discharging  the  obligation 
these  deposits  entail.     Surely  it  is  not  at  all  surprising 
that  some  are  finding  it  not  wholly  agreeable  to  keep 
up  these  transfers  of  currency  by  the  present  method. 
Still  it  ought  to  be  borne  in  miad  that  it  is  important 
for  the  Treasury  to  present  a  stronger  front  than  here- 
tofore, and  furthermore  to-day  an  interest  payment  is 
due  which  will  give  tie  banks  a  fair  portion  of  this 
gold    BO    recently    accumulated,   while  a  still    larger 
similar  payment  by  the  Government  falls   due  on  the 
first  of  January.     So -altogether  adding  to  the  Treas- 
ury gold  now  is  only  ordinary  prudence. 

The  loss  of  deposits  by  our  banks  has  attracted  gen- 
eral attention.     The  loss  has  certainly  been  large,  in 
late  weeks  quite  unprecedented  during  any  recent  year. 
But  it  must  also  be  borne  in  mind  that  the  amount  of 
the  deposits  at  the  start  was  in  like  manner  unprece- 
dented.    It  seems  that  on  August  20   1892  the  total 
deposits  reached  1524,4:12,100,  whereas  on  September 
24th  they  were  reported  at   1480,522,900  showing  the 
unusual    loss  in  about  one    month    of    143,889,200. 
These     figures     have     been     more     of    a    surprise 
because    previous    years     disclosed     suoh     difierent 
results.      For  instance,   in  1891    the    deposits    were 
•402,912,400  by  the  return  of  August  22,  and  on  Sep- 
tember 26,  1891,  they  were  $404,641,500,  or  a  gain  of 
•1,729,100.     So  also  there  was  a  gain  of  •17,285,700  in 
1890  between  the  returns  at  the  corresponding  dates. 
But  the  facts  should  rot  be  overlooked  that  during  the 
same  interval  in  1891  we  were  importing  gold,  and  in 
1890  the  Government  was  very  freely  disbursing  cur- 
rency, movements  which  account  for  the  growth  in  de- 
posits in  both  those  years,  although  money  was  at  the 
same  time  being  sent  to  the  interior.      On  the  other 
hand,   this    year    the  Government  has  increased    its 
balance  instead   of  decreasing  it ;  furthermore,  since 
August    20    we    have    exported     nearly    5    million 


the  week 
discounts- 
have  decreased  since  the  same  date  this  year 
•25,396,600,  so  that  a  part  of  the  loss  in  deposits  may 
be  traced  through  the  loan  column.  Altogether  there- 
fore it  is  easy  enough  to  account  for  this  loss  of  nearly 
44  millions  of  deposits,  and  it  is  equally  clear  that 
shipments  of  currency  to  the  interior  are  not  by  any 
means  the  sole  cause  of  the  loss. 

We  notice  by  our  own  cable  advices  to-day  that  the 
Austro-Hungarian  Bink  hxs   since  last  week  further 
increased   it3  gold  accumulations  about  three-quarters 
of  a  million  pounds  sterling,  the  total  holdings  of  gold 
now  being  £10,240,000  agaiast  £3,474,000  a  year  ago. 
It  is  consequently  apparent  where  our  latest  exports  to 
Germany  have  lodged.     In  connection  with  that  fact 
there  is  asatisfaotion   in   knowing   that  our   foreign 
exchange  market  is  easier  again,  and  that  no  additional 
shipments  are  likely   to  be  made   for  the   time  being, 
though  early  in  the  week   while  exchange   was  firmer 
there  was  a  little  fear  that  we  might  have  another  call 
and  our  bank  reserves  be  further  drawn  upon.     There 
has  been  more  activity  for  money  in  the  call  loan  depart- 
ment this  week,  which  helped  in  causing  the  easier  con- 
dition of  foreign  exchange.     The  increased  activity  has 
arisen  largely  from  preparations  by  the  banks  and  trust 
companies  for  the  October  settlements,  but  probably  in 
part  also  from  a  further  loss  in  reserve  by  the  Clearing 
House  institutions,  both  the  interior  movement  and  the 
Government  having  contributed  in   causing  a  decrease. 
But  as  already  stated,  there  is  an  interest  payment  on 
the  4  per  cents  that  falls  due  to-day  and  that  will  re- 
sult in  an  extra  disbursement  by  the  Goverument  of 
about  5^  million  dollars,  which  ought  to  increase  the 
supply  of  funds  in  the  market.     No  doubt  this  fact  has 
had  some  influence  in  preventing  higher  rates  for  time 
loans.     Then,  too,  the  belief  among  money  lenders  isr 
that  the  shipments  to  the  interior  will  not  be  so  heavy 
during  coming   weeks,   and  that  belief  leads   to   the 
willingness  to  put  out  their  money  on   time   at  current 
figures. 

Money  on  call,  representing  bankers'  balances,  has- 
loaned  at  0  and  at  3  per  cent,  averaging  4^  per  cent;, 
renewals  were  at  4  to  4^  per  cent,  and  banks  and 
trust  companies  quote  4  per  cent  as  the  minimum,, 
while  some  obtain  4|  per  cent.  Time  contracts  wer» 
in  fair  demand  during  the  week.  The  supply  of  money 
was  abundant  not  only  from  out  of  town  but  from  in- 
stitutions in  the  city,  other  than  banks,  and  the  for- 
eign bankers,  though  they  were  not  so  large  lenders- 
as  they  have  been,  were  offering  a  fair  amount; 
rates  on  good  mixed  collateral  are  4  per  cent 
for  sixty  to  ninety  days,  4^  jjer  cent  for 
four  months  and  5  per  cent  for  five  to  six  months. 
Commercial  paper  was  in  increasing  demand,  and  some 
of  the  city  banks  were  in  the  market,  while]  the  out  of 
town  inquiry  improved.  The  supply  was  not  sufficient 
to  meet  the  demand,  and  consequently  rates  are  lower 
at  4^  per  cent  for  sixty  to  ninety  day  endorsed  billa 
receivable  ;  5  to  5^  per  cent  for  four  months  commis- 
sion-house names,  and  5^  to  6  per  cent  for  good  single 
names  having  from  four  to  six  months  to  run. 

About  the  only  feature  iu  European  money  markets 
this  week  was  an  advance  in  the  discount  rate  at  Paris, 
and  this  resulted  in  a  fall  ia. exchange  at  Paris  oa 
London.  The  low  rates  ruling  for  discounts  at  the 
British  metropolis  have  induced  the  Scottish  banks 
in  London  to  discontinue  the  usual  1  per  cent 
interest    on    credit    balances    of    current    accounts 
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Tho  cable  reports  diacounta  of  sixty  to  ninety-day  bills 
in  London  J  o(  1  to  1  per  cent.  The  open  market  rate 
at  Paris  is  1$  per  cent;  at  Ik-rlin  it  ia  IJ  per  cent, 
and  at  Frankfort  2  per  cent.  Tho  Bank  of  England 
lost  £!J71,200  bullion  during  the  week.  This,  as  we 
are  advisid  bj  spccinl  eable  to  us,  was  duo  to  the  im- 
port of  £138,0)0  (of  which  £83,000  were  from  South 
America,  £25,000  from  Portugal  and  £20,000  from 
other  countries),  to  an  export  of  £60,000  (of  which 
£40,000  were  to  Copenhagen  and  £20,000  to  Malta), 
and  to  the  shipment  to  the  interior  of  Great  Britain  of 
£339,000.  The  Bank  of  France  gained  £83,000  gold 
and  since  tho  last  report  the  Bank  of  Germany  shows 
a  loss  of  about  £378,000  of  this  metal. 

Fori'ign  exchange  was  dull  during  the  week.  Until 
Thursday,  however,  the  tone  was  firm  in  consequence 
of  a  dearth  of  comitaercial  bills  and  the  absence  of 
bankers'  drafts,  but  on  that  day  the  market  grew  weak 
because  of  liberal  offerings  of  loan  bills  induced  by 
dearer  money  and  also  better  oSerings  of  commercial 
bills.  The  nominal  rates  remained  unchanged  com- 
pared with  last  Friday  at  4  86^  for  sixty  day  and  4  88 
for  sight ;  rates  for  actual  business  at  the  close  were 
4  85i  to  4  8oi  for  long ;  4  86i  to  4  86}  for  short;  4  86 J 
to  4  87  for  cable  transfers  ;  4  84^  to  4  84f  for  prime 
and  4  84^  to  4  84^  for  documentary  commercial  bills. 

Though  prices  are  low  and  the  margin  of  profit 
small  in  all  lines  of  industry,  the  statement  of  failures 
in  the  United  States  for  the  current  year  to  date  which 
Messrs.  R.  G.  Dun  &  Co.  have  issued,  shows  mer- 
chants and  traders  to  be  in  unusually  sound  condition. 
Indeed,  in  the  small  number  of  failures,  as  well  as  in 
the  small  aggregate  extent  of  the  liabilities,  the  exhibit 
is  a  marvelous  one,  and,  judging  by  these  statistics,  it 
is  many  years  since  the  insolvency  record  has  been  so 
generally  satisfactory.  Messrs.  Dun  &  Co.  find  only 
1,984  failures  in  the  whole  country  in  the  quarter  end- 
ing September  30  1892,  against  2,754  in  tne  correspond- 
ing three  months  of  1891,  while  the  total  of  liabilities 
foots  up  but  18f  million  dollars  the  present  year,  against 
as  much  as  44^  million  dollars  last  year.  There 
is  not  a  single  geographical  division  which  does  not 
show  smaller  totals  both  in  number  and  liabilities.  Nor 
must  it  be  supposed  that  the  results  are  favorable  sim- 
ply as  compared  with  last  year.  The  aggregates  are 
mnch  below  other  years,  too.  For  instance,  as 
against  the  #18,659,235  liabilities  for  1892,  the 
amount  in  1890  was  $35^  million  dollars  and  in  1889 
39^  million  dollars.  For  the  nine  months  to  Septem- 
ber 30  the  result  is  equally  satisfactory,  the  number 
of  failures  reaching  only  7,487  the  present  year  against 
8,828  last  year,  and  the  liabilities  only  $80,932,915 
against  $136,718,761,  and  every  section  of  the  country 
recording  a  reduction.  In  1890  the  failures  were  7,581 
in  number  and  $100,771,820  in  amonnt,  and  in  1889 
7,879  and  $105,055,898  respectively. 

The  Norfolk  &  Western  property  has  been  adminis- 
tered on  such  broad  lines  of  policy,  and  its  management 
have  pursued  such  an  enlightened  course  in  the  build- 
ing up  of  new  industries  by  offering  low  rates,  that 
much  regret  will  be  felt  that  the  company  has  been 
obliged  to  reduce  the  dividend  on  its  preferred  stock. 
Instead  of  tho  usual  1^  per  cent  semi-annual  payment 
in  cash,  a  dividend  of  one  per  cent  has  been  declared 
payable  in  scrip  convertible  into  debenture  bonds  bear- 
ing 5  per  cent  interest.  The  dividend  is  paid  in  scrip 
in  order  that  the  money  which  a  cash  dividend  would 
take  may  bo  employed  in  paying  for  construction 
work     tow    approaching    completion.      The    income 


and  operations  of  the  road,  as  ia  knuwn,  havo  been 
very  greatly  extended  in  recent  yearn,  and  th«  state- 
ment which  President  Kimball  lubmita  to  indioat* 
the  reanlti  for  the  year  ending  June  30  1899 
is  by  no  means  diacouraging.  It  abowii  that  after 
allowing  for  all  charges,  a  surplus  remains  on  the 
operations  of  the  twelve  montha  of  $1,098,080,  equal 
to  about  22  por  cent  on  the  40  millions  of  stock  out- 
s'anding  at  the  close  of  the  year,  so  that  tho  dividends 
paid  (1^  per  cent  in  oaah  and  1  per  cent  in  scrip) 
have  been  fully  earned.  Moreover,  it  ia  important 
to  note  that  thia  is  the  result  before  the  two  ends  of  the 
company's  ayatom — tho  lines  in  Ohio  and  those  in  Vir- 
ginia— had  been  connected.  The  Ohio  River  Exten- 
sion, forming  the  link  between  the  two  divisions,  has, 
as  announced  in  our  railroad  columns  last  week,  juat 
been  opened,  and  within  a  short  time  the  company 
will  have  in  full  operation  a  continnons  line  of  rail- 
way extending  from  Columbus,  0.,  to  Norfolk,^  Va. 
It  is  not  exaggerating  the  facts  to  say  that  the  open- 
ing of  this  line  to  the  West  ahonld  greatly  increase 
the  traffic  of  tho  system,  for  in  its  Pocahontas  coal  tho 
road  has  a  superior  article  for  which  there  will  be  no 
difficulty  in  finding  a  Weatern  market  in  steadily  grow- 
ing quantities.  Moreover  with  the  completion  of  the 
Ohio  extension,  tho  company's  new  construction  work 
is  practically  finished.  President  Kimball  states  that 
no  further  large  issue  of  bonds  for  capital  purposes  is 
contemplated  and  that  "the  capital  expenditures  after 
"  the  close  of  this  year  will  be  confined  to  such  moder- 
"  ate  annual  expenditures  for  equipment,  additional 
"  side-tracks,  double  tracking,  and  terminal  facilities 
"  as  the  annually  increasing  traffic  will  necessitate,  and 
"  from  which  ample  returns  may  be  expected."  Alto- 
gether stockholders  would  not  be  justified  in  taking  a 
gloomy  view  of  the  future. 

A  leading  feature  in  the  returns  of  gross  and  net 
earnings  for  August  that  have  come  to  hand  this  week 
is  the  heavy  increase  in  expenses  which  so  many  of  the 
roads  disclose.  The  Pennsylvania  statement  furnishes 
a  very  conspicuous  instance  of  the  kind.  On  the  lines 
east  of  Pittsburg  and  Erie  the  company  reports  a  gain 
of  only  $14,232  in  gross  earnings,  but  an  augmentation 
of  $240,749  in  expenses,  thus  leading  to  a  loss  of  $226,- 
517  in  net;  and  on  the  lines  west  of  Pittsburg  with  an 
increase  of  $190,068  in  gross  earnings,  expenses  have 
risen  $219,251,  producing  $29,183  decrease  in  net.  Be- 
low we  furnish  a  comparison  of  the  gross  and  net  earn- 
ings of  the  eastern  lines  of  the  Pennsylvania  for  a  series 
of  years.  It  will  be  noticed  that  both  for  the  month 
and  for  the  eight  months  net  earnings  for  1892  are  but 
little  changed  from  the  totals  for  1888,  though  gross 
earnings  in  the  interval  have  risen  in  a  very  noteworthy 
fashion. 
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With  the  Pennsylvania  of  course  heavy  expenses 
are  an  old  story.  But  for  August  many  other  roads 
reveal  the  same  characteristic.  Thus  the  Cleveland 
Cincinnati  Chicago  &  St.  Louis  reports  gross  increased 
from  $1,348,882  to  $1,444,909,  and  net  actually  dim- 
inished from  $429,802  to  $415,179.  The  Burlington  A 
Quincy  increased  its  gross  for  the  month  $558,356,  and 
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its  net  only  136,728.  Oq  the  Norfolk  &  Western  there 
is  an  increase  of  $10i,5-27  in  gross,  but  a  decrease  of 
$3,271  in  net,  though  in  this  case  the  results  are  on  a 
larger  mileage  in  1892.  The  Erie  suffered  from  the 
switchmen's  strike  in  August,  and  its  gross  earnings 
for  the  month  record  a  falling  off  of  8268,76?;  at  the 
Bamo  time  there  was  an  increase  of  $13,496  in  expenses, 
occasioning  consequently  a  loss  in  net  of  $381,263. 

If  there  were  any  assurance  that  the  increase  in 
expenses  would  soon  come  to  an  end,  the  matter  would 
be  regarded  with  complacency.  In  the  Chesapeake  & 
Oiiio  case  the  management  announced  in  their  last 
report  that  improvement  expenditures  would  hence- 
forth be  on  a  greatly  reduced  scale,  and  that  net  earn- 
ings for  the  current  fiscal  year  might  therefore  be 
expected  to  make  greatly  improved  comparisons.  The 
return  for  July,  subsequently  issued,  fully  bore  out  this 
prediction,  and  in  the  August  return  we  now  have 
further  corroborative  testimony.  With  gross  earnings 
increased  nearly  $77,000,  expenses  were  increased  only 
about  $4,000  and  hence  net  earnings  have  risen  from 
$280,351  in  1891  to  $352,971  in  1892.  All  the  roads 
iu  the  Atchison  confederation  also  furnish  very  good 
•xhibits  for  August.  On  the  Atchison  system  itself 
there  is  an  increase  of  $274,362  in  gross  and  of  $134,- 
286  in  net ;  on  the  St.  Louis  &  San  Francisco  an  in- 
crease of  $169,987  in  gross  and  of  $104,225  in  net,  and 
on  the  Colorado  Midland  $24,594  in  gross  and  $5,785 
in  net,  giving  altogether  an  improvement  of  $468,943 
in  gross  and  of  $334,296  in  net,  50  per  cent  of  the  gain 
in  gross  having  thus  been  contributed  as  a  gain  to  the 
net.  The  Milwaukee  &  St.  Paul  likewise  has  a  good 
statement  for  the  month,  the  increase  in  gross  being 
$393,005  and  in  net  $175,968. 

The  Philadelphia  &  Beading  in  its  August  return 
exhibits  no  very  striking  changes.  For  the  Railroad 
Company  gross  earnings  are  $3,023,646  in  1892,  against 
$1,963,775  in  1891,  and  net  earnings  $1,014,2?8, 
against  $1,007,118.  The  Coal  &  Iron  Company  shows 
gross  of  $1,971,337,  against  $1,947,729,  and  net  of 
$146,419,  against  $82,707.  The  Lehigh  Valley  state- 
ment is  only  for  July,  and  makes  an  increase  of  $137,- 
497  in  gross  and  of  $89,184  in  net.  Among  other  roads 
which  have  this  week  furnished  returns  for  August  the 
Canadian  Pacific  has  net  of  $728,988  for  1893,  against 
$720,603  for  1891 ;  the  Northern  Central  $218,325, 
against  $198,052  ;  and  the  New  York  Susquehanna  & 
Western  $75,705,  against  $68,959. 

The  New  York  Central  yesterday  afternoon  issued 
its  preliminary  statement  for  the  quarter  ending  Sep- 
tember 30  1892,  the  results  of  course  being  partly  es- 
timated. Gross  earnings  for  the  three  months  have 
increased  from  $11,887,987  in  1891  to  $12,039,480  in 
1892,  but,  as  in  so  many  other  cases,  augmented 
expenses  have  more  than  consumed  this  gain,  and 
hence  the  net  is  only  $3,752,443  against  $4,230,985. 
At  the  same  time  charges  were  heavier,  though  only 
slightly,  and  as  a  consequence  the  profit  for  the  stock 
in  1893  is  but  $1,244,134,  against  $1,764,055  in  1891 ; 
to  put  it  in  another  way,  the  company  earned  1-39  per 
cent  on  the  stock  in  the  September  quarter  of  1892,  as 
against  1-97  per  cent  in  the  September  quarter  last 
year.  As  the  dividend  is  1^  per  cent,  there  was  a  sur- 
plus above  the  sum  required  for  that  purpose  in  both 
years,  though  the  amount  of  the  surplus  the  present 
year  is  only  $126,281,  against  $646,201  in  1891.  Doubt- 
less the  switchmen's  strike  at  Buffalo  made  the  result 
the  present  year  less  favorable  than  it  otherwise  would 
h»Te  been.  ^  """^ 


The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipment  si 
of  currency  and  gold  by  the  New  York  banks. 


fVeok  SniUni  September  30, 1892. 
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Total  KoM  ana  lenal  tenflera — 
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N.Y.  Banks. 


$3,231,000 
350.01)0 


$3,581,000 


Shipped  hy  1 
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Net  Interior 
Movement, 
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With  the  Sub-Treasury  operations,  the   result    is  as 
follows  : 


Week  Bndina  September  30, 1892. 


Bankft'lutarlor  moTement.  as  above 
Sub-Treasury  operations 

Total  ffoia  aud  legal  tenilerg $16,681,000 


Into 
Bankt. 


$3,581,000 
12,100,000 


Outot 
Sfinkt. 


$5,405,000  Loss.*!, 821,000 
14,600.000  Loss.   2,500,000 


$2  ).005,OO0  LoHS.$4,aJ1.00(> 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 
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U6,0a3,307 

3.).',)l:i.lJ7  213,003,534 

•  me  division  (between  gold  ana  silver)  given  In  our  table  ol  com  and 
bullion  In  the  Bank  ol  (ieriiiany  and  the  Bank  of  Belgium  Is  made  from 
the  best  estimate  we  are  able  to  obtain:  in  neither  case  is  it  claimed  to 
be  aoonrate,  as  those  banks  make  no  distinotlou  in  their  weekly  returns, 
merelyreportiiigthe  total  gold  and  stiver,  but  we  believe  the  division 
we  make  Is  a  close  approximation. 

Note.— Wereoeivethetoregoingresiiltsweeklybycable, aud  while  not 
all  of  the  date  given  at  the  head  of  the  column,  they  are  tUoreturis 
issued  nearest  to  that  date — that  is,  the  latest  reported  ilgure». 


MANUFACTURING    IN    MASSAC FIUSETTS— 
ELEMENTS  IN  THE  COMPARISONS. 

The  annual  report  of  the  Bureau  of  Statistics  of 
Labor  of  Massachusetts  on  the  manufactures  of  the 
Commonwealth  contains  a  mass  of  useful  and  interest- 
ing data,  and  has  evidently  been  compiled  with  the 
same  care  and  intelligence  that  have  marked  previous 
productions  of  the  Bureau.  Obviously,  however,  equal 
care  and  intelligence  are  required  in  interpreting  the 
results.  We  may  safely  assume  that  the  figures  fur- 
nished in  the  report  are  reliable  and  correct  according 
to  the  methods  of  compilation  pursued.  Still  it  is 
important  that  tho.?e  methods  should  be  understood, 
and  a  clear  idea  obtained  as  to  how  they  operate  to 
affect  the  results.  Then,  also,  it  is  necessary  that  we 
should  take  into  account  the  general  mercantile  and 
financial  conditions  which  have  prevailed,  as  well  as 
any  special  conditions  affecting  particular  industries. 
These  considerations  are  not  always  borne  in  mind, 
and  hence  it  happens  that  those  attempting  to  use  the 
Bureau's  report  very  frequently  make  it  the  basis  for 
deductions  aud  conclusions  which  are  entirely  unwar 
ranted,  and  which  the  tables  themselves,  when  prop- 
erly analyzed,  disprove.  The  report  is  purely  statis- 
tical and  the  work  is  thoroughly  done,  but  the  statistics 
are  subject  to  the  limitations  mentioned,  and  hence  to 
be  of  service  must  bo  availed  of  understandingly  and 
with  jud.gment  and  discretion,  and  not  promiscuously 
and  indiscriminately  as  if  mere  results  were  conclusive 
in  themselves. 

The  Massachusetts  Bureau  has  been  preparing  these 
annual  statements  for  a  number  of  years  now,  and  with 
each  year  is  securing  returns  from  a  larger  number  of 
establishments,  thus  adding  to  the  comprehensiveness 
of  the  exhibits  and  increasing  their  usefulness.  For 
1891,' for  instance,  it  has  had  returns  from  4,865  sep- 


OCTOBEE  1,  1892.] 


THE    CHUONICLR 


625 


arate  establishments,  tho  value  of  whose  ajtgrogato  prod- 
uct for  the  twelve  months  reached  *6r)9,035,835.  To 
an  extent  this  total  embraces  duplications,  as  in  some 
•cases  the  product  of  one  industry  constitutes  tho  stock 
or  mnteriiil  of  another  industry,  and  counts  again  in  the 
product  of  the  latter,  thus  being  twice  counted.  Hut 
the  figures  nevertheless  serve  to  give  an  idea  of  tho 
magnitude  of  manufacturing  industries  in  tho  I'liiy 
State.  Mr.  Horace  G.  Wadlin,  the  Chief  of  tho  Bureau, 
points  out  that  the  product  for  1891  at  670  million  dol- 
lars for  the  4,8G5  establishments  embraced  in  the  total 
is  nearly  as  large  us  the  product  turned  out  by  all  estab- 
lishments in  the  Commonwealth  in  1885,  according  to 
tho  decennial  census  of  that  year — a  fact  which  he 
says  itself  implies  a  large  increase  in  the  aggregate  out- 
put in  1891  as  compared  with  1885. 

It  is  direct  comparison,  however,  between  ono  year 
and  another  that  possesses  the  most  value.  And  hero 
the  Bureau  has  returns  covering  3,745  establishments 
for  both  1891  and  1890.  These  3,745  establishments 
produced  goods  valued  at  1613,100,717  in  1891  against 
$605,03^,664  in  1890,  being  an  increase  of  8f^,t)G8,053, 
or  1'33  per  cent.  The  amount  of  capital  invested 
aggregates  $434,656,302  for  1891  against  $434,733,812 
in  1890,  giving  an  increase  of  ii9,932,490,  or  2-34  per 
«ent.  The  item  of  capital  affords  one  of  those  instances 
■where  it  is  very  important  to  comprehend  the  method 
pursued  in  reaching  tho  aggregates.  Baton  that  point 
there  is  no  room  for  misunderstanding,  since  the  re- 
port itself  directs  attention  to  the  variable  factors  that 
•enter  into  the  item  and  affect  the  comparisons.  Ee- 
turns  respecting  capital,  it  is  stated,  are  probably  more 
liable  to  be  misleading  than  any  other  element  em- 
braced in  the  statistical  presentations  of  the  report, 
this  following  from  the  fact  that  the  term  capital, 
as  used  in  the  returns,  does  not  mean  merely 
cash  capital  or  capital  stock,  but  comprehends 
all  forms  of  capital  devoted  to  production.  It  includes, 
we  are  told,  besides  cash  and  its  equivalents  (notes  or 
bills  receivable),  land,  machinery  and  stock  on  hand 
or  in  process  of  manufacture.  Some  of  these  elements, 
the  report  goes  on  to  say,  are  variable  from  year  to  year 
and  this  accounts  for  the  apparently  .wide  fluctuations 
in  the  amount  of  capital  invested  which  sometimes 
appear  in  the  returns.  An  increase  in  capital  docs  not 
necessarily  imply  an  investment  of  more  money  on  the 
part  of  partners  or  stockholders  ;  it  may  mean  an  ex- 
pansion of  credit.  Nor  is  an  expansion  of  credit  to  be 
•considered  evidence  of  industrial  distress.  "  The  use 
■of  loaned  capital  for  the  purchase  of  stock  at  different 
periods  of  the  market  may  be  and  frequently  is  a  wise 
business  transaccion.  The  value  of  stock  purchased  on 
■credit  is  of  course  represented  in  the  capital  invested. 
Capital  invested  in  any  given  industry — for  instance 
cotton  goods — may  be  partly  invested  in  materials  par- 
chased  in  a  favorable  market  and  held  at  the  time  of 
making  the  return.  This  would  show  a  larger  propor- 
tionate capital  invested  than  would  appear  at  another 
time  when  the  stock  of  raw  cotton  was  comparatively 
low." 

As  there  is  no  means  of  determining  the  part  played 
by  these  variable  factors  in  affecting  the  aggregates  of 
capital  in  1891  and  1890,  it  is  impossible  to  state 
whether  the  increase  of  89,932,490,  or  2-34  per  cent,  re- 
flects correctly  the  change  between  the  two  years  as 
regards  the  capital  investment  in  the  more  restricted 
sense  of  the  term.  The  change,  however,  is  compara- 
tively small,  and  hence  is  of  less  consequence  than  it 
■otherwise  would  be.    Still,  it  is  well  to  bear  in  mind 


that  whore  an  industry  exhibits  u  falling  off  in  tho  itehi 
of  capital — and  there  are  a  number  that  do — that  for 
tho  reasons  given  the  falling  off  may  have  no  special 
significance.  All  tho  other  items  in  tho  flnal  aggre- 
gates also  show  relatively  small  changes  as  between 
1890  and  1891.  In  the  value  of  stock  used  there  h4a 
been  an  increase  from  $352,435,774  to  $362,210,369,  6r 
2*77  per  cent ;  in  the  amount  paid  in  wages  an  increft?o 
from  $126,080,303  to  $139,416,248,  or  2-65  per  cent ; 
in  the  average  number  of  persons  employed  an  increarfa 
from  287,900  to  292,866,  or  1-72  per  cent;  in  the 
smallest  number  employed  an  increase  from  251,107  to 
2-58,771,  or  3*05  per  cent,  and  in  tho  greatest  number 
an  increase  from  332,288  to  329,634,  or  2'28  per  cent. 

While  the  changes  between  1890  and  1891  are  slight, 
and  furnish  evidence  that  in  their  final  results  the  two 
years  on  the  whole  did  not  differ  much,  still  they  indi- 
cate growth.  There  is,  however,  another  summary  in 
the  report,  comparing  1885  and  1890,  and  thiji  showB 
very  noteworthy  changes.  The  comparison  in  that 
case  covers  3,817  establishments  and  exhibits  an 
increase  in  the  value  of  the  year's  product  from  $460,- 
834,656  in  1885  to  $603,032,268  in  1890,  or  30-86  per 
cent;  an  increase  in  stock  used  from  $278,830,347  to 
$351,149,543,  or  25*94  per  cent,  and  an  increase  in  tho  ' 
amount  paid  in  wages  from  $06,237,455  to  $125,999, 
921,  or  30 "93  per  cent.  In  all  these  cases  the  rate  oi 
growth  per  year  is  very  much  larger  than  that  between 
1890  and  1891.  But  the  truth  is,  a  comparison  with 
1885  is  hardly  fair,  and  in  a  measure  decidedly  mislead- 
ing. The  Bureau  of  course  takes  that  as  its  initial 
year  simply  because  it  was  the  year  of  the  State  Census. 
The  conditions,  however,  were  very  exceptional  then, 
1885  having  been  the  year  of  the  West  Shore  settle- 
ment, when  the  trunk-line  war  was  at  its  worst  and 
when  all  business  interests  were  more  or  less  depressed, 
so  that  things  were  at  a  very  low  ebb.  We  can  per- 
haps illustrate  the  situation  at  that  time  best  by  refer- 
ence to  the  cotton  goods  trade,  which  we  review  at 
length  and  with  great  care  each  year  in  our 
annual  Cotton  Crop  Report.  In  the  case  of 
that  industry  the  Massachusetts  Bureau  shows 
an  increase  for  the  five  years  in  the  value 
of  the  product  from  $62,107,118  to  $35,757,933,  or 
38*08  per  cent;  in  tho  value  of  the  materidl 
used  an  increase  from  $36,607,021  to  $49,673,961,  or 
35*70  per  cent,  and  in  the  amount  paid  in  wages  an  in- 
crea-^e  from  $17,024,681  to  $23,834,756,  or  34*07  per 
cent — 142  establishments  being  represented  in  th'e 
figures.  On  the  other  hand,  as  between  1890  and  1891 
(157  establishments  being  represented),  only  the  amount 
paid  in  wages  is  reported  to  have  increased — from  $2-3,- 
634,881  to  $24,738,653— while  the  value  of  the  product 
is  stated  to  have  declined  from  $90,063,203  to  $89,857,- 
630,  and  tl\e  value  of  the  stock  and  materials  used 
from  $52,290,'260  to  $53,253,505.  We  shall  not  at- 
tempt to  analyze  this  falling  off  for  the  late  year 
further  than  to  state  that  a  table  in  another  part 
of  the  report  shows  that  there  were  consumed 
by  the  manufacturing  industries  of  Massachuaetta 
(those  making  returns  of  course  we  mean)  3,8.5*3,096 
cwts.  of  cotton  in  1891,  against  only  3,637,757  cwts-  in 
1890,  a  result  indicating  an  enlarged  consumption  and 
increased  activity — in  a  word,  just  what  we  should  ex- 
pect. But  we  also  find  that  the  enlarged  quantity  of 
cotton  consumed  in  1891  was  valued  at  only  $38,076,- 
940,  while  the  smaller  quantity  consumed  in  1890  was 
valued  at  $39,178,945.  Thus  the  lower  price  was  an 
element  in  the  calculation  as  affecting  the  totals  in  tho 
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cotton  goods  trade,  and  with  them  the  totals  covering 
the  entire  range  of  manufacturing  industries  m  the 
State ;  examination  of  the  list  reveals  declines  likewise 
in  the  prices  of  many  other  articles  used  by  the  various 
industries.  Obviously,  therefore,  except  for  these  low 
prices  the  increase  in  the  aggregates  for  1891  over 
1890  would  have  been  heavier  than  it  has  turned  out  to 
be  and  the  rate  of  growth  correspondingly  larger. 

But  passing  this  point  of  low  prices  as  an  influence 
in  the  results  for  the  last  two  years,  and  resuming  con- 
Bideration  of  the  changes  between  1885  and  1890,  it  is 
Tery  easy  by  means  of  the  situation  in  the  cotton  goods 
trade  to  prove  the  statement  already  made  that  1885 
was  a  year  of  great  depression,  and  hence  that  com- 
parison with  that  year  gives  an  exaggerated  rate  of 
increase.  The  record  of  the  quantity  of  cotton  con- 
Bumed  as  printed  in  our  annual  Cotton  Crop  Report  will 
furnish  a  pretty  fair  guide.  The  figures  in  that  case 
cover  the  cotton  year  ending  August  31  rather  than 
the  calendar  years,  but  answer  sufficiently  well  for  our 
present  purpose.  According  to  that  compilation  it  ap- 
pears that  only  1,608,000  bales  of  400  lbs.  weight  were 
consumed  in  the  entire  North  in  1885,  against  1,865,000 
bales  the  year  before  and  as  much  as  1,993,000  bales 
in  1883  and  1,931,000  bales  in  1882,  the  1885  con- 
■umption  having  been  in  fact  the  smallest  of  any  year 
back  to  1878.  As  compared  with  the  1,608,000  bales 
consumed  in  1885,  the  consumption  in  1879,  six  years 
before,  had  been  1,615,000  bales,  and  hence  on  the 
basis  of  these  results,  if  comparison  were  made  between 
1890  and  1879,  instead  of  between  1890  and  1885,  the 
increase  for  the  eleven  years  would  be  not  quite  as 
large  as  for  the  five  years.  The  depression  in  the  cotton 
goods  trade  may  have  been  more  pronounced  than  in 
other  lines  of  business,  but  that  1885  was  a  low  year  in 
nearly  all  our  industries  would  hardly  appear  open  to 
question.  This  being  established  it  is  clear  that  con- 
trasts between  the  average  yearly  growth  from  1885  to 
1890  and  the  growth  from  1890  to  1891  possess  very 
little  value,  entirely  apart  from  the  fact  that  the  lower 
prices  prevailing  reduced  the  increase  in  the  last-men- 
tioned year. 

But  perhaps  the  most  erroneous  assumptions  based  on 
the  1885-1890  comparisons  relate  to  the  question  of 
wages  paid,  which  question  now  attracts  unusual  atten- 
tion. The  report  before  us  indicates  that  the 
"  average  yearly  earnings"  of  the  employes  in  3,817 
establishmeats  in  Massachussetts  increased  from  $366-66 
in  1885  to  $439-61  in  1890,  being  an  addition  of  nearly 
•73  per  annum,  or  almost  20  per  cent.  Between  1890 
and  1891  a  further  increase  is  reported,  but  only  slight, 
the  average  for  3,745  establishments  being  stated  at 
$437-93  for  1890  and  $441-90  for  1891,  or  an  increase 
Bomewhat  less  than  one  per  cent.  From  these  figures 
the  conclusion  has  been  drawn  in  the  newspapers  that 

there  had  been  an  actual  rise  in  the  rate  of  wages that 

is,  in  the  amounts  paid  per  day  or  per  week  for  the 
flame  kind  and  class  of  work — of  20  per  cent  in  the  five 
years  from  1885  to  1890,  with  an  increase  between 
1890  and  1891  of  about  one  per  cent  more.  If  such 
an  inference  were  permissible  from  the  figures,  which 
it  is  not,  it  would  certainly  be  at  variance  with  the 
known  facts  in  many  lines  of  trade.  In  the  case  of 
Bome  of  the  separate  industries  the  increases  are  still 
more  striking,  running  up  to  60  per  cent  and  even 
higher.  In  cotton  goods,  which  is  one  of  the  largest 
industries,  an  increase  in  yearly  earnings  of  25^  per 
cent  is  reported  between  1885  and  1890,  with  a  further 
increase  in  the  late  year  of  2-69  per  cent,   making  a 


total  increase  of  about  28  per  cent.  The  lot  of  the 
workjngman  has  been  greatly  improved  in  recent  years, 
but  an  increase  of  28  per  cent  in  his  daily  or  weekly 
pay  in  a  period  of  six  years  would  be  difficult  to  credit; 
and  we  need  hardly  say  that  we  are  not  prepared  to 
believe  there  has  been  such  an  increase  in  the  wages  of 
cotton  operatives. 

In  point  of  fact,  the  figures  do  not  admit  of  any  such 
construction.  They  do  not  indicate  the  wages  paid. 
They  show  just  what  they  are  intended  to  show, 
namely  the  average  yearly  earnings,  and  the  results  are 
obtained  by  dividing  the  total  amount  paid  in  wages  in 
any  given  industry  by  the  average  number  of  persons 
employed  in  such  industry.  It  will  readily  be  seen 
that  the  yearly  earnings  might  be  increased  without 
any  rise  in  wages  whatever,  and  in  a  variety  of  ways. 
An  increase  in  the  proportion  of  skilled,  or  high- 
class  and  high-priced  labor,  would  raise  the  average  of 
yearly  earnings,  and  a  decrease  in  the  proportion  of 
female  employes,  who  usually  receive  lower  pay  than 
male  employes,  or  a  decrease  in  the  proportion  of 
minors,- would  have  the  same  effect.  Then  the  relative 
proportions  of  hands  working  by  the  piece  and  by  the 
day  or  week,  necessarily  affect  the  result.  Finally,  and 
most  important  of  all,  a  closer  approach  to  full 
time — that  is,  an  increa«e  in  the  number  of 
days  that  the  factories  or  mills  are  run — 
will  increase  the  yearly  earnings.  We  have  no 
doubt  that  the  heavy  increase  between  1885  and  1890 
is  largely  explained  in  that  way.  We  have  seen  that 
1885  was  a  year  of  depression,  and  hence  many  of  the 
mills  worked  short  time.  On  the  other  hand,  1890 
was  a  period  of  more  activity,  and  consequently  opera- 
tives were  employed  a  greater  number  of  days. 

The  increase  between  1890  and  1891  certainly  may 
be  referred  chiefly  to  that  cause.  For  those  two  years 
data  are  given  which  permit  a  minute  analysis,  and 
from  these  it  appears  that  while  there  was  an  increase 
in  1891  of  $8  99,  or  2-69  per  cent,  in  the  average  yearly 
earnings  of  the  cotton  operatives,  on  the  other  hand 
these  operatives  worked  a  greater  number  of  days  in 
1891  than  in  1890,  so  that  to  that  extent  the  increased 
earnings  represent  increased  time  and  increased  work 
done,  rather  than  increased  pay.  We  find  that  23,574 
persons  were  kept  busy  the  full  306  days  in  1891  (that 
is  every  day  in  the  week  except  Sundays  and  holidays) 
while  in  1890  only  14,980  were  kept  busy  the  full  time; 
71,960  persons  altogether  were  employed  in  1891, 
against  70,596  in  1890,  and  of  these  60,589  worked 
303  days,  or  over,  in  1891,  while  in  1890 
only  37,732  persons  found  employment  for  the 
corresponding  periods  of  time.  In  the  boot 
and  shoe  trade  a  falling  off  in  average  yearly  earnings 
of  $11  05,  or  2-14  per  cent,  is  reported  for  1891,  and 
this  likewise  can  be  explained  without  reference 
to  any  change  in  the  rate  of  wages.  In  that 
case  the  number  of  persons  working  306  days  was  also 
greater  than  in  1890,  but  taking  all  persons  that  worked 
300  days  or  over,  the  number  is  only  32,160  for  1891, 
against  23,819  for  1890.  In  this  industry,  moreover,  an 
increase  in  the  number  of  female  employes  seems  to 
have  operated  to  reduce  the  average  yearly  earnings, 
for  in  the  week  of  the  employment  of  the  largest 
number  of  persons  15,028  females  were  at  work  in  1891, 
against  14,624  in  1890,  whereas  the  number  of  males 
was  smaller  for  1891  at  34,571,  against  35,616  for  1890.. 

These  illustrations  might  be  multiplied  indefinitely, 
but  we  think  enough  has  been  said  to  prove  that 
changes  in  yearly  earnings  have  no  bearing  on  the  rate 
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of  wages.  It  is  a  mistake  thcrofure  to  use  them  ia  that 
seuso.  Bj  parity  of  reasoning,  deduotions  based  on 
that  erroneous  assumption  are  valueless.  Altoguthur 
it  may  bo  questioned  whether  the  Masgaohusetts  statis- 
tics throw  any  light  on  the  wage  question,  notwith- 
standing their  comprehensive  character  and  the  careful 
way  in  which  they  have  been  compiled. 


THE  INDEPENDENT  TREASURY. 

Who  having  a  well  child  would  think  of  allowing 
him  as  a  customary  thing  to  be  starved,  even  a  little, 
one  day,  and  over-fed,  even  a  little,  the  next?  Or  who, 
owning  a  delicate  machine,  would  permit  it  to  be  over- 
supplied  with  oil  at  one  time,  and  allowed  to  run  with 
bearings  growing  stiff  for  lack  of  lubrication  at  another? 
These  are  homely  illustrations,  but  do  they  not  sug- 
gest the  ni;mnor  in  which  the  United  States  Sub- 
Treasury  system  is  wont  to  treat  our  money  market  ? 

We  are  aware  that  just  at  present  the  working  of  the 
system  is  comparatively  hirmless;  not  by  any  means 
wholly  harmless,  but  for  well-known  reasons  much  leas 
disturbing  than  it  was  a  few  years  ago.  At  the  same 
time  an  arrangement  which  is  so  at  variance  with  the 
true  principles  of  finance  cannot  fail  to  be  even  now, 
in  a  minor  way  an  almost  constant  vexation.  Wo 
have  the  past  few  weeks  had  an  illustration  of  the  fric- 
tion it  causes,  while  the  Treasurer  has  been  engaged  in 
tho  needful  work  of  gathering  in  gold  from  the  banks. 
Yet  it  is  not  that  circumstance  which  prompts  these 
remarks.  We  are  led  to  re-state  our  opinions,  having 
read  an  article  by  Mr.  David  Kinly,  of  the  University 
of  Wisconsin,  on  "  The  Influence  on  Business  of  the 
"  Independent  Treasury,"  published  in  the  September 
number  of  the  Annals  of  the  American  Academy  of 
Political  and  Social  Science.  In  the  main  the  views 
presented  in  the  article  are  sound,  and  we  can  com- 
mend them  to  those  who  wish  an  elaborate  argument 
in  favor  of  abolishing  or  modifying  the  method  now  in 
TOgue  for  taking  care  of  the  public  moneys. 

It  is  true,  as  already  said,  that  as  compared  with  a 
few  years  ago,  there  is  comparatively  little  inconve- 
nience caused  by  the  manner  in  which  the  Government 
stores  its  cash.  Then  the  Secretary  of  the  Treasury 
was  redeeming  bonis  by  the  millions,  accumulating 
and  paying  out  large  blocks  of  money  often  very  ir- 
regularly and  all  the  time  under  the  pressure  of  a 
lurplus  revenue.  So  great  was  the  embarrassment 
caused  to  business  by  withdrawals  from  the  money 
market,  that  the  Government  had  to  devise  ways  for 
relief  by  making  deposits  in  banks  and  prepaying  in- 
terest twelve  months  in  advance.  Had  these  steps  not 
been  taken,  the  fears  expressed  by  a  correspondent  of 
Hunt's  Mebchants'  Magazine,  as  early  as  1846, 
would  have  been  in  a  fair  way  to  be  realized.  At  that 
time  the  House  had  passed  a  bill  re-establishing  the 
Sub-Treasury  system,  a  former  law  after  a  little  over  a 
year's  life  having  in  1841  been  done  away  with. 
The  writer  dwells  with  much  emphasis  upon  the  fact 
that  "nearly  three-quarters"  of  the  revenue  of  the 
United  States  is  collected  in  New  York,  and  that 
as  the  city's  banks  contain  "  but  eight  millions  of 
specie,"  the  Government,  were  it  to  accumulate  a 
surplus  in  its  Sub-Treasury  at  their  expense,  might 
bankrupt  them  all.  The  bill,  however,  became  a 
law,  and  it  was  many  years  before  the  full  force 
of  the  argument  of  the  correspondent  above  re- 
ferred to  was  felt ;  but  felt  it  was  at  last.  Now  the 
surplus  has  ceased  for  the  time  being  to  give  uueasi- 


nesi,  but  who  will  dire  say  that  many  years  will  elapse 
b«fore  the  Qovernment  receipts  will  again  be  running 
ahead  of  the  disbaraemeats,  notwithstanding  the  latter 
be  expanded  beyond  all  reason?  The  wealth  and  com- 
meroe  of  this  great  country  are  developing  at  a  rat« 
that  few  can  realize,  and  while  the  posdbilitiei  for 
harm,  illustrated  by  the  workings  of  the  system  a  few 
years  ago,  are  still  appermost  in  our  minds,  it  is  wise  to 
seek  their  removal. 

The  excess  of  receipts  over  disbursements  in  the 
U.  S.  exchequer  served  simply  to  make  manifest 
evils  which  all  the  time  must  accompany  the 
present  system. .  Another  aggravating  cause  has  been 
and  still  is  the  quarterly  payment  of  interest  on  the 
Government  debt,  such  payments  requiring  a  gradual 
accumulation  during  previous  months  of  cash  taken  out 
of  circulation,  and  then  producing  as  the  interest 
matures  a  sudden  outflow.  The  gold  now  being  ac- 
cumulated in  the  Treasury  is  probably  taken  in  t« 
guard  against  an  outflow  on  account  of  interest  pay- 
ments October  first.  Both  processes,  as  every  one 
knows,  are  a  means  of  disturbing  the  market.  A  third 
aggravating  element  has  been  shorn  of  much  of  its 
power  for  harm  by  a  wise  change  made  within  a  year. 
We  refer  to  the  new  method  of  paying  pensions  in 
pretty  nearly  even  amounts  each  month,  in  place  of 
dispensing  them  as  formerly  in  small  sums  in  some 
months  and  in  heavy  aggregates  in  the  remaining 
months.  The  extent  of  this  improvement  is  seen  in 
the  circumstance  that  whereas  in  the  first  eight  months 
of  1891  there  was  one  month  in  which  $264,000  was 
paid  in  pensions  and  another  in  which  118,721,000  was 
disbursed  therefor,  during  1892  the  sums  paid  in  the 
several  months  has  varied  only  from  $10,622,000  to 
$14,235,000. 

But  if  the  periodic  robbing  and  submerging  is  not 
for  the  moment  practiced  on  as  large  a  scale  as  some- 
times, we  at  this  financial  centre  are  continually  sub- 
jected to  a  deal  of  unnecessary  disturbance  in  our 
money  matters  by  reason  of  the  Government's  helping 
itself  to  our  funds,  and  firing  them  at  us,  so  to  speak, 
as  the  revenue  and  the  payments  happen  to  swell.  The 
national  receipts  and  disbursements  are  in  this  day  and 
generation  on  a  vast  scale,  generally  a  million  more  or 
less  for  each  in  a  single  twenty- four  hours.  During  the 
first  eight  months  of  1892  the  receipts  were  in  one 
month  as  low  as  $28,499,000,  in  a  second  as  high  as 
$34,571,000,  while  the  disbursements  ranged  from 
$27,482,000  to  $37,249,000.  Consider  what  a  sen- 
sitive creature  the  modern  money  market,  as  we  see  it 
here  at  New  York,  is  ;  how  it  oft-times  trembles  when 
financial  disasters  occur  thousands  of  miles  away,  and 
is  affected  by  every  export  of  gold — and  then  contem- 
plate how  this  "  cumbersome  machine  "  is  at  liberty  at 
all  times  in  a  measure  to  exhaust  its  life-giving  oxygen 
or  to  overpower  it  by  too  sudden  a  discharge.  There 
are  times  when  a  few  millions  more  or  less  in  the  re- 
serves of  our  banks  are  of  little  consequence,  but  at 
other  junctures  they  mean  everything.  No  matter  what 
the  care  with  which  the  machine  is  worked,  so  long 
as  it  is  a  thing  apart  from  the  movements  of  commerce, 
it  will  continue  to  keep  us  joggling.  The  money  mnst 
be  taken  from  us  in  varying  amounts  at  varying  times, 
it  must  be  paid  out  in  like  varying  amounts,  and  not 
infrequently  must  be  held  for  some  days  or  weeks  until 
a  sufficient  amount  has  accumulated  to  meet  certain 
unusually  large  demands.  The  machine  is  antiquated. 
England  and  France  would  not  tolerate  such  a  one. 
Cannot  we  improve  upon  it? 
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COURSE  OF  ILLINOIS  CENTRAL  EXPENSES. 

If  other  prominent  companies  are  spending  large 
amounts  cut  of  earnings  for  improvements  and  better- 
ments, and  at  the  same  time  rendering  better  service 
and  furnishing  increased  accommodations  to  the  public, 
the  Illinois  •  Central  is  evidently  pursuing  a  similar 
policy.  The  company's  report  for  the  year  ending 
June'oO  1893  has  been  issued  this  week,  and  when 
studied  in  connection  with  similar  reports  for  previous 
years  affords  a  clear  insight  into  the  policy  which  the 
management  have  followed  in  recent  years  in  that  par- 
ticular. 

The  changes  between  1892  and  1891  would  not  per- 
haps call  for  comment  or  attract  special  attention,  for 
the  character  of  the  comparison  of  results  for  those 
years  on  the  Illinois  Central  is  much  like  that  noted  on 
previous  occasions  in  the  case  of  nearly  all  the  principal 
railways  of  the  country— that  is,  with  a  substantial 
addition  to  the  gross  receipts  the  addition  to  net 
receipts  has  been  comparatively  small,  owing  to  a  heavy 
augmentation  in  expenses.  Stated  in  figures,  while 
gross  earnings  increased  §1,410,205,  net  earnings 
incre.iscd  only  $158,796.  The  report  tells  us  that  the 
policy  of  bringing  the  property  up  to  the  require- 
ments of  the  times  has  been  strictly  adhered  to. 
It  is  also  pointed  out  that  floods  over  the  company's 
lines  in  Iowa  and  Illinois  and  in  the  South  did  great 
damnge,  and  contributed  to  swell  the  total  of  expenses. 
The  S!n;imer  of  1891  and  the  spring  and  early  summer 
of  189'2,  sa3-s  Mr.  Hackstaff,  the  Secretary,  were  marked 
by  disaslrons  floods  throughout  the  valley  of  the  Missis- 
sippi Kivcr  and  its  tributaries,  so  that  bridges,  embank- 
ments ar.d  culverts  which  had  successfully  resisted  the 
elements  for  mere  than  thirty  years  were  for  the  first 
time  submerged,  and  in  some  cases  carried  away. 
When  to  all  this  wo  add  the  fact  that  the  volume  of 
traiTis,  both  pa?sanger  and  freight,  was  much  heavier 
than  in  the  year  preceding,  we  have  reasons  for  quite  a 
substantial  increase  in  the  expense  account  for  1892. 

But  the  augmentation  in  expenses  is  not  confined  to 
the  late  year.  It  has  been  in  progress  for  several 
years,  the  company  having  during  that  time  absorbed, 
through  the  medium  of  expenses,  the  greater  part  of 
the  increase  in  gross  earnings.  The  record  in  this  respect 
is  so  interesting  and  so  striking  that  we  present  here- 
with a  comparison  of  the  road's  gross  and  net  earnings 
for  the  last  four  years : 


lUiiwi*  Central.  1S92. 

Milfia  ofrond 2,833 


-I'car  endiiiff  June  30. 

1«91.  1890.  1S89. 

2,875  2,875  2.714 


Crosaoan.loits 19,291,700    17,881,535    16,452.022  14,655  617 

l«r.cxp.,exol.tax'«.13,141,775    1I.890.3G6    10,365,750  8,71o'314 

*'"'••=«"* m-l2y^)   (66-.50P.C.)    (63'01  p.c.)  (59-43p.c 

Keteamlngi 6,149,985      5,99lTl89      6,086,272  5,915,303 

Thus  since  1889  gross  earnings  have  risen  from  iU  - 
655,617  to  119,291,760,  but  net  eurnings  have  risen 
only  from  $5,945,303  to  $6,149,985.  Iq  other  words, 
<  ut  of  an  addition  of  4f  million  dollars  to  gross 
receipts  during  the  last  three  years,  all  but  $204,000 
has  gone  to  meet  ii;creased  outlays  on  expense  account. 
It  the  mileage  of  the  system  had  in  the  interval  been 
greatly  enlarged,  the  conclusion  would  be  that  the  new 
road  acquired  had  proved  unprofitable  or  very  costly 
to  operate.  In  point  of  fact,  the  aggregate  of  the 
miles  of  road  operated  was  but  little  larger  in  1892  than 
m  1889.  And  yet  in  the  meaatimc  the  ratio  of  ex- 
ponas to  earnings  has  risen  from  59-43  per  cent  to 
68-12  per  cent,  without  including  the  taxe?.  These 
taxes  for  1892  amounted  to  $928,244,  and  with  them 


included  the  ratio  of  expenses  to  earnings  for  the  late 
year  reaches  72-93  per  cent — that  is,  roughly,  73  per 
cent. 

It  has  been  slio^a  that  there  were  some  exceptional 
causes  in  the  late  year  tending  to  raise  the  operating 
cost.  Wages  also  are  higher  now  in  a  number  of  cases, 
and  the  company  has  to  pay  increased  amounts  for  over- 
time. We  may  furthermore  take  it  for  granted  that  the 
exigencies  of  competition  and  the  demands  of  the  pub- 
lic call  for  better,  faster  and  more  frequent  service,  thus 
increasing  the  operating  cost  in  that  way.  But  when 
all  this  has  been  said,  it  still  remains  true  that  the  increa  so 
iu  expenses  has  been  so  heavy  as  to  cover  these  items  and 
yet  leave  a  large  margin  to  represent  outlays  intended 
dircrctly  to  strengthen  and  improve  the  property  and 
promote  its  ef&ciencj.  This  view  appears  the  more 
plausible  when  we  remember  that  in  their  report  two 
years  ago  the  management  expressly  announced  that  it 
was  their  policy  to  improve  the  former  sta'^dards  of 
service.  They  gave  it  as  their  opinion  then  that  "com- 
petition among  Western  railways,  which  had  heretoforo 
been  almost  entirely  on  the  line  of  a  reduction  of  rates, 
was  coming  to  be,  as  in  Great  Britain  and  the  Eastern 
States,  one  of  adequacy  and  frequency  of  service,  and 
that  in  such  a  struggle  success  lay  in  furnishing  the 
best  service."  To  be  prepared  for  this  situation,  the 
company  had  begun  to  increase  the  weight  of  rails  in 
the  track,  the  weight  of  locomotives,  the  capacity  of 
cars,  and  was  making  provision  for  further  new  track 
and  sidings,  additional  equipment  and  motive  power, 
and  increased  ties  and  ballast — in  short,  was  in  every 
way  making  arrangements  to  add  to  the  efficiency  and 
capacity  of  the  system. 

And  this  policy  has  evidently  been  persistently  pur- 
sued since  then.  Of  course  many  of  these  improve- 
ments have  been  charged  to  capital  account.  But  from 
the  heavy  augmentation  in  expenses  wo  are  bound  to 
assume  that  a  part  of  the  cost  also  is  being  met  out  of 
income.  The  policy,  too,  appears  to  have  been  emi- 
nently successful  in  developing  the  traffic  and  business 
of  the  system.  The  increase  of  4f  million  dollars  (over 
30  per  cent)  in  gross  earnings  during  the  last  three 
years  clearly  shows  that.  It  should  be  observed,  more- 
over, that  this  increase  has  beou  continuous  and  cumu- 
lative through  the  whole  period — that  there  has  been 
an  improvement  in  each  and  every  year,  whether  traffic 
conditions  and  the  crops  and  the  general  mercantile 
situation  were  good  or  bad.  It  deserves  to  bo  noted, 
furthermore,  that  the  development  has  extended  to 
both  the  passenger  and  the  freight  business.  In  the 
late  year  the  increase  in  passenger  revenues  was  but 
little  less  than  the  increase  in  freight  revenues,  the  one 
amounting  to  $575,929,  the  other  to  $649,372.  Since 
1889  freight  earnings  have  risen  from  -$9,916,229  to 
$12,809,973,  and  passenger  earnings  from  $3,037,742 
to  $4,388,269. 

If  disappointment  be  felt  that  the  heavy  gain  in  gross 
earnings  has  not  yielded  a  larger  percentage  of  net,  our 
analysis  of  the  causes  responsible  for  that  result  will 
tend  in  great  measure  to  remove  any  feeling  of  that 
kind.  It  is  a  fact  of  some  significance  too  that  the 
Second  Vice-President  should  be  able  to  state  that  a 
decided  further  improvement  in  the  physical  condition 
of  the  property  has  been  effected  since  June  30  1891, 
and  that  the  close  of  the  year  finds  the  rolling  stock 
and  track  in  better  condition  than  ever  before.  The 
most  gratifying  fact  of  all,  however,  is  found  when  we 
examine  the  income  statement.  This  shows  that  not- 
withstanding the  small  increaee  eitiblishod   in  the  not 
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cnrnings,  the  full  6  per  cent  dividend  on  the  45  mil- 
lion (loilars  of  stock  outstanding^  was  earned  and  a 
small  biiliiuco  loft  over,  so  that  the  company  was  not 
obliged  to  draw  ou  its  pa?t  surplus  to  any  extent.  Tiie 
fact  is  both  remarkable  and  gratifying,  for,  as  we  have 
Been,  tlio  ratio  of  expenses  and  taxes  to  earnings  for  the 
twelve  months  was  nearly  73  per  cent.  In  other  words, 
with  the  ratio  of  expenses  up  to  this  high  figure,  the 
company  was  yet  able  to  earn  its  dividend.  The  aver- 
age frcijjiit  rate  in  18'JJ  was  slightly  lower  than  in 
1891,  being  908  thousandths  of  a  cent,  against  931 
thousandths,  but  the  falling  oft  is  stated  to  be  due  to 
an  increase  in  the  proportion  of  low-class  freights  car- 
ried long  distances,  and  not  to  any  decline  in  rates. 

The  fiuancial  condition  of  tho  company  at  the  close 
of  the  fiscal  year  was  very  strong.  Stocks  and  bonds 
to  tho  aggregate  amount  of  17,840,089  were  sold  during 
the  twelve  months  and  the  total  of  bills  payable  was 
reduced  from  «2,436,153  to  $83,657.  The  company 
reports  1417,807  of  cash  on  hand  June  30  1892,  and 
|4,'256,800  of  money  on  deposit  in  trust  companies  or 
loaned  out  on  call  or  time.  There  were  also  $186,604 
of  miscellaneous  cash  assets,  making  tho  total  of  cash 
assets  $4,861,211,  against  which  the  net  liabilities  were 
less  than  a  million  dollars.  There  is  a  reason  for  the 
large  money  holdings  in  the  fact  that  the  company  has 
agreed  to  pay  as  part  of  the  consideration  for  the  pur- 
chase of  tho  Louisville  New  Orleans  &  Texas  road  the 
sum  of  five  million  dollars  in  cash.  Considerable 
amounts  of  money  will  be  needed  for  new  equipment 
and  for  outlays  connected  with  the  World's  Fair,  for 
the  erection  of  an  elevator  at  New  Orleans,  for  an  office 
building  and  passenger  station  at  Chicago,  and  for  re- 
quirements in  other  directions,  and  for  this  purpose 
stockholders  have  been  asked  to  consent  at  the  annual 
meeting  to  an  increase  in  the  stock  from  45  to  50  mil- 
iion  dollars.  /■ 

NEW  YORK  ONTARIO  d:   WESTERN. 

The  New  York  Ontario  &  Western  is  not  a  large  road, 
but  it  is  interesting  to  note  what  a  great  increase  in  its 
traffic  and  business  has  been  established  during  the  last 
two  or  three  years.  In  the  case  of  lines  in  the  West, 
decided  growth  does  not  appear  so  very  surprising, 
since  the  Western  country  is  new  and  undeveloped. 
The  Ontario  &  Western,  however,  lies  in  the  East,  and 
the  Eastern  sections  we  are  accustomed  to  think  have 
already  been  pretty  well  developed,  allowing  of  com- 
paratively little  opportunity  to  secure  a  large  amount 
of  new  business.  Of  course  with  the  growth  of 
population  and  the  development  of  industrial  enter- 
prises, the  volume  of  transportation  keeps  steadily  ris- 
ing, even  in  the  East,  but  the  increase  in  that  way  is 
supposed  to  go  chiefly  to  the  large  trunk  lines,  rather 
than  to  smaller  roads  like  the  Ontario  &  Western. 

The  history,  however,  of  the  Ontario  &  Western 
furnishes  proof  of  the  fact  that  it  is  possible  for 
a  road  of  that  kind  very  materially  lo  extend  its 
business  even  in  this  part  of  the  United  States, 
under  vigorous  management.  It  is  true  a  special 
reason  for  growth  has  existed  in  this  instance  in 
the  construction  of  the  branch  to  the  anthracite 
coal  fields  at  Scranton,  but  that  project  itself  was 
subject  to  the  hazards  and  risks  connected  with  the 
prosecution  of  such  a  venture  in  one  of  tho  older  parts 
of  the  country,  and  doubts  were  felt  whether  the  ven- 
.ture  would  be  advantageous  and  could  be  made  profit- 
able.    The  result   has  fully  justified  the  wisdom  of  the 


move  and  duiuonitraies  itu  huccusj.  In  fact,  ic  niiy  b* 
justly  declared  thit  this  is  one  of  those  r.iro  iuitincea 
where  tho  outcome  of  a  ncv  venture  has  proved  fully 
as  favorable  m  had  been  predicted. 

To  show  the  advantage)  accruing  from  that  extension, 
wo  may  say  that  tho  road  carried  altogether  1,120,410 
tons  of  coal  in  tho  lato  year  agiinst  only  352,986  tons 
in  1890,  the  year  before  tho  extension  wai  in 
operation.  Tho  revenue  derived  from  tho  coal  traffic 
in  1892  was  $1,126,456,  and  in  addition  wo  are 
told  the  Scranton  extension  contributed  $57,933  to 
passenger  receipts  and  $101,871  to  general  freight  rev- 
enues. But  tho  development  of  the  road's  busiuesa  has 
not  been  confined  to  that  extension.  The  passenger 
traffic  of  the  whole  road  has  been  carefully  fostered 
and  extended,  and  in  fact  both  passenger  and  freight 
business  has  been  developed  at  all  points  where  there 
seemed  a  prospect  of  achieving  good  results.  As  a 
consequence  of  these  efforts  total  grow  earnings  of  the 
road  have  just  about  doubled  during  the  last  five  years. 
Hero  is  the  record. 


GROSS  EAiun:Toe  roR  wx  teard. 


1887.. 
1HS8. 
18S9. 


.$1,688,093  I  1890 $2.20O,44a 

,.  1,902,580  1H91 2.8'ft.70a 

..  2,018,986  1892 3,265,417 


Thus  from  $1,688,093  in  1887  gross  earnings  have 
risen  to  $3,265,417  in  1892,  and  this  notwithstanding 
the  road  lost  some  business  in  1892  as  a  consequence  of 
the  lease  of  tho  Rome  Watertown  &  Ogdensburg  to 
the  New  York  Central  and  the  making  of  a  traffic  con- 
tract between  the  Central  and  the  Canadian  Pacific  for 
the  entrance  of  the  latter  into  New  York.  We  have 
stated  that  growth  was  not  confined  to  the  coal  business 
over  the  Scranton  branch,  and  the  table  given  above 
affords  proof  of  tho  statement,  for  it  demonstrates  that 
gross  receipts  had  steadily  risen  even  before  the  open- 
ing of  that  branch.  The  traffic  statistics  furnish  proof 
also  of  the  general  development  since  then.  Thus  dur- 
ing the  last  two  years  the  number  of  passengers  carried 
has  increased  from  837,766  to  1,060,383;  the  number  one 
mile  from  32,142,497  to  37,006,885 ;  the  number  of 
tons  of  general  freight  from  869,360  to  916,950,  and 
the  number  of  toas  of  milk  freight  from  34,853  to 
48,403. 

Not  only  have  gross  earnings  increased  decidedly, 
but  net  earnings  also  ;  so  much  so  that  the  amount  for 
1892  at  $804,281  compares  with  only  $432,403  but  two- 
years  before.  Of  course  the  company  has  had  heavier 
charges  to  meet  since  the  building  of  the  Scranton. 
extension,  and  yet  after  meeting  all  these  there  was  a 
surplus  for  1892  of  $207,019,  which  compares  with 
$100,439  for  1891,  $146,441  for  1890  and  $62,645  fcr 
1889.  It  remains  to  be  stated  that  earnings  are  still 
rising,  the  gross  for  the  first  two  months  of  tho  current 
fiscal  year  (July  and  August)  being  $710,914,  against 
only  $589,705  in  the  same  two  months  last  year,  thus 
showing  an  improvement  of  over  20  per  cent.  Net  has 
as  yet  only  been  published  for  July,  and  for  that  month 
in  1892  is  reported  at  $128,098,  against  $92,840  in  1801. 


EAST  INDIA   COTTON  MILLS. 

Messrs.  Lyon,  Comber  &  Co.'d  circular,  dated  Bombay, 
September  1,  Rives  the  re8ul:8  of  ihe  operations  of  the  notion 
mills  m  India  for  the  fiscal  year  ended  June  30,  IS-O-.  It 
appears  that  there  are  now  189  spinning  and  weavinR  mills  in 
exiatauce,  a  gain  of  five  durin;  the  ^ear.  and  tl  at  spindles 
have  increased  from  3,351,694  to  3.-J02,333,  »vhile  there  has 
been  an  addition  to  the  looms  of  013.  biingin^  ilia  total  up 
to  23,444  loom<.  The  total  figure*  coupare  as  follows  with 
those  of  the  previous  tbirtetn  seasons: 
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PBOOB188  OF  IKDIAN  MltLS  DCBINO  THB  PAST  FOUKTEEN  TBAR8. 


Tear* 

XfuPg  June 

30. 


No. 
of 

mu*. 


1879. 
1880 
1881. 
1882. 
1883. 
1884. 
1885. 
1886. 
1887. 
1888. 
1889. 
1990. 
1891. 
1892. 


56 

S6 

57 

65 

67 

79 

87 

95 

103 

114 

124 

137 

134 

139 


.Vumfcer 

of 
apindU*. 


1,452,794 
1,461,590 
1,513,096 
1,620,814 
1.790,388 
2,001,667 
2,145,646 
2,261,561 
2,421,290 
2,489,171 
2,762,518 
3,274,198 
3,361,6a4 
3,402,232 


number 
Looms. 


13,018 
13,502 
13,707 
14,172 
15,373 
16,262 
16,537 
17,455 
18,536 
19,498 
21,561 
23,412 
24,531 
25,444 


Average 
Numb'rof 

Hands 
Employed 

Daily. 


42,914 

44,410 

46,430 

48,467 

53,476 

60,387 

67,186 

74,383 

76,942 

82,307 

91,598 

102,721 

111,018 

116,000 


Apvroximale 

Amount  of  Cotton 

Consumed 


OalM. 


936,547 
1,076,708 
1,326,461 
1,391,467 
1,597,946 
1,859,777 
2,088,621 
2,251,214 
2,541,965 
2,755,970 
3,110,289 
3,529,617 
4,126,171 
4,080,783 


Bales  of 
392  tbs. 


267.585 

307,631 

378.989 

397,563 

456,556 

531.36.^ 

596,749 

643,204 

726,276 

787,420 

888,6.^4 

1,008,462 

1,178,906 

1,165,938 


Of  these  139  mills,  68  are  on  Bombay  Island,  28  in  other 
parts  of  the  Bombay  Presidency  and  43  elsewhere  in  India. 
Furthermore,  all  the  new  mills  opened  have  been  in  the  Bom- 
bay Presidency — one  on  the  island  proper. 

It  will  be  noticed  that  notwithstanding  the  increase  in 
number  and  spinning  capacity  of  the  mills  the  consumption 
of  cotton  has  decreased  12,968  bales  during  the  year.  This  is 
in  part  explained  by  the  fact  that  the  totals  above  for  1892 
include  six  mills  that  were  not  in  operation.  The  actual 
number  of  spindles  operated  during  the  season  was  only 
S,198,6S4  and  on  this  basis  we  Gnd  that  the  consumption  of 
cotton  per  spindle  the  past  season  was  142  lbs.  14  oz.  per  annum, 
or  taking  300  working  days  in  the  year  we  have  a  daily  con- 
sumption of  7'62  oz.  per  day.  In  the  previous  year  the  annual 
consumption  per  spindle  was  about  138  lbs,  in  1887  was  only 
125  lbs.  4  oz.  and  in  1879  was  72  lbs.  3  oz.  Allowing  20  per 
cent  for  wastage,  the  production  of  yam  in  1879  was  3"08  oz. 
per  spindle  per  working  day,  in  1887  was  5-35  oz.  and  in  1892 
reached  6-22  oz.  As  a  further  explanation'of  the  decreased 
aggregate  consumption  the  current  year  it  is  stated  that  the 
mills  in  the  Bombay  Presidency  adopted  the  short-time  move- 
ment for  several  months  owing  to  a  slackening  of  demand 
from  China.  In  the  Bombay  Presidency  the  progress  made 
in  this  industry  during  the  past  eleven  years  will  be  seen  from 
the  following  figures. 


Bombay  Mills. 

Tears 
Ending  June  30. 

Numr 
ber  of 
Hills. 

Number 

of 
Spindles. 

Number 

of 
Looms. 

Average 
Number  of 

Hands 

Employed 

Daily. 

Appror, 
Amount  of 

Cotton 
Consumed. 

(Bales  ) 

1877 

1878 

41 
42 
42 
42 
42 
49 
51 
60 
68 
70 
75 
82 
91 
94 
91 
96 

1,043,944 
1,104,846 
1,147,310 
1,154,184 
1,158,510 
1.237,536 
1,345,042 
1,521,499 
1,650,036 
1,698,797 
1,779,220 
1,820,3«9 
2,0(12,994 
2.350,728 
2,360,170 
2,410.708 

9,291 
11,544 
12,311 
12,396 
12,510 
13.04e 
13,616 
14,299 
14,588 
14,635 
14,926 
15,564 
16,677 
17,735 
18,487 
19.400 

24,174 
31,670 
34,482 
35,060 
37,028 
37,567 
40,977 
44,900 
51,426 
54,179 
54,715 
59,199 
67.580 
73,209 
78,121 
86,000 

179,800 
232,048 
212,744 
217,7(18 
311,932 
314,928 
354.232 
413,028 
465,930 
480,344 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892....   

850.1100 

Stock  Exchange  Clkarino-House  Transactions.— The 
•ubjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  Sept.  19  down  to  and  includ- 
ing Friday,  Sept.  30;  also  the  aggregates  for  May  (from  I7th  to 
8l8t),  June,  July,  August  and  September. 

STOCK  SXCHANOB    CLEARINO  UOCSB  TEANSACTI0S8. 


.  -Shares,  both  sides. — , 
Cleared.     Total  Value. 
Month —  $ 

May....  4,731,600  256,200,000 
June.  ..16,684,000  1041018,200 
Jul.T....  p.'<07,300  699.313,200 
AuKMt.13,998,480  977,583.000 
Sept. ...18,857,800  1268000000 

)t.l9.. 1,176,000  84,400,000 
SO..  883,000  60,50(1,000 
"  21..  789,700  49,800,000 
"  22..  X82,H00  64,700,000 
"    28..    7»2,000    49,000,000 

Tot  wk.4,513,300  298,400,000 


B*fi 


■— — Balances,  one  side. ,   Stieets 

Shares.  Value  Shares.    Cash.Otear'd 

$  a>  * 

445,000  22,500,500  298,300  2,190 

15987a0  94,566,700  1433,971  5  885 

1120100  74.186,100    974,700  5  886 

1657400  107386:900  1301600  6  183 

2055800  128663500  1697500  6  252 


101,500 
96,400 
84.100 
92,300 
75,900 


8,000,000  112,300 

6,200,000  64,000 

5,400,000  49,700 

5,100,000  59,900 

4,600,000  71,400 


8ept.26.. 1.304,200 
••  27..  760.700 
"  28..  70-, 800 
"  29..  570.200 
"    30..    643,500 


80.000,000 
50,100,000 
4»i,4<i0,000 
36,800.000 
39,300,000 


312 
294 
287 
297 
292 

450,200  29,300,000  357lioO  1,482 

104,400     6,100,000     87,700  310 

81,400      4,700.000      84,200  297 

70,000      4,500,000      47,000  292 

I2'i'J5     4,01)0,000     33,700  280 

87,600     4,700,000     47,100  269 


Tot  wk.S,987.400  252,100,000     416,800  24,000,000  299,700    M48 
From  May  17  to  24  inclusive  the  stocks  cleared  were  Chi- 
cago MUwaukee  &  St.  Paul,  Louisville  <&  Nashville,  Northern 
Pacific  pref.   and  Philadelphia   &  Reading.     On  the    25th 
Atchison,  Chicago  Burlington  &  Quincy,  Rock  Island  and 


Union  Pacific  were  added  to  the  list.  On  June  4,  Chicago 
Gas,  Missouri  Pacific,  New  York  Lake  Erie  &  Western  and 
New  York  &  New  England  were  added;  on  June  15,  Delaware 
Lackawanna  &  Western,  American  Sugar  common  and 
Western  Union  were  added.  On  Sept.  21,  Distilling  &  Cattle 
Feeding  was  added.  ^^^ 

Califoenia  State  Banks.— We  give  below  a  statement 
showing  the  condition  of  the  State  Banks  in  California  on 
Friday,  July  1,  1892,  prepared  from  the  report  of  the  Board 
of  Bank  Commissioners  of  California.  For  purposes  of  com- 
parison figures  for  Jan.  1,  1892,  and  July  1,  1891,  are  also 
given. 

July  1,  Jan.  1,  July  1, 

CAIjIFORNIA.                                                  1892.  1892.  1891. 

Number 168  171  164 

Retiources— 

Loans  and  discounts,  includ'g  overdrafts.  (88.749,276  (88.127,403  »S2 181  975 

Stocks,  bonds.  &o 4.675,9.S1  4.199,.S01  3.032  999 

Due  from  banks  and  bankers  10.231,601  10.013,210  9  676  209 

Banking?  house,  furniture  and  fixtures 3.011.690  3,055.940  3,345  087 

Other  real  estate  and  mort£a«:e8  owned.. .      3,061.974  8,364.388  3  594'303 

Money  on  hand 14,310.617  16.511.216  16.484  331 

other  resources 5.130,395  6,418,033  6,329,163 

Total    (129,061,387  (130.689,490  (123,143,367 

Liabilitifs — 

Capital  stock  paid  In (47,342,238  (47,442.943  (44.482,643 

Surplus  and  undivided  profits 17,817,839  17,:i34,577  16,996107 

Due  depositors 54,685.115  67,250,218  51,222.779 

Due  to  banks  and  bankers 8.126.618  7,87J,158  6.862732 

Other  liabilities 1,089,517  789,698  879,810 

Total (129,061.387    (130,689,190    (123,143,867 


Failuees  for  Third  Quarter  and  Since  January  1. — 
The  following  figures,  prepared  by  Messrs.  R.  G.  Dun  &  Co., 
show  the  number  of  failures  in  the  United  States  and  Canada 
during  the  quarter  ending  September  30,  1893,  and  the  nine 
months.  For  purposes  of  comparison  like  figures  for  the  cor- 
responding periods  of  the  two  preceding  years  are  given  : 


Third  (tttarter.  ' 

1892. 

1891.             ( 

1890. 

No. 

236 
187 
312 
835 
281 

liisi 

328 

lAabUities. 

2.647.272 
5.945,076 
2,193,056 
5,747,516 
2,126,317 

18,659,235 

No. 

28S 
727 
558 
857 
329 

2,754 

365 

IAabUUie». 

3,713,835 

15,742.852 
9.309.987 

13,156.820 
2,349,000 

11,302,194 

2,782,771 

No. 

243 

576 
353 
755 
206 

383 

LinbUUies. 

Eastern  States 

11  fJvi  mo 

.Middle  States  

8.183.070 
1.305.303 
9,599,324 
1,179.200 

35,152,136 

Pouthem  States 

Western  States 

Pacific  States  *  Territories . 
Total  United  States 

Dominion  of  Canada 

2,791,136 

3,211,794 

Nine  Months. 


Eastern  States 

Middle  States 

Southern  States 

Western  States 

Pacific  States  &  Territories 

Total  United  States 

Dominion  of  Canada 


No.  tLinbilities 


( 

9.591,683 
22,976,717 
16,517.655 
25,620,31.S 

6,226,517 


818 
1,713 
1.812 
2,223 

801 


■,187,  80,932,916 
1,277    11.074,801 


No.    lAahUitics.    No.   LiiibiliUet, 


872 
2,198 
2.012 
2.698 
1,050 


14,058.941 
47,311,000 
29,962,441 
38.901,419 
6,400,900 


8,8281136,718,761 
l,38ll  13.101,372 


2,000 

1,323 

2.564 

832 

7,681 

1,383 


18,541.231 
38,111,986 
11,851.884 
29.037,219 
5,103,600 

100.771,820 


13.791,084 


REVIEW     OF     PRICES    IN    SEPTEMBER- 
STOCKS,  GOVERNMENT  BONDS  AND 
FOREIGN  EXCHANGE. 
The  following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 
Stock  Exchange  during  the  month  of  September,  1892. 

RAILBOAD  AND  MKCBLliANEOnS  STOCKS. 
Railroads. 

*Diil.  8.  8.  &  Atl 

*      Do  pref.. 

E,Tenn.Va.  &  Ga.  Ry. 

Do         Ist  pref.. 

Do  2d  pref. 

Evansv.  &  Terre  H.. 
Flint&Pere  Maiq'le. 
Great  North'n,  pref.. 
Gr.  B.  W.&8t.P.tr.reo. 

Do  pf.  tr.  reo 

Houston  &  Tex.  Cen. 

Iliinols  Central 

Leaped  lines 

Iowa  Central 

Do  pref.. 
Kanawha  &  Mich.... 
Keokuk  &De8  M 

Do  pref.. 

Lake  Erie  &  West'n.. 

Do  pref.. 

Lake  Shore 

Long  Island 

LoulsvlUe  &  Nashv.. 

Lou.  Ev.  &  St.  L 

Do  pref. . 

Loulsv.N.Alb.&Ch.. 

Lou.  8t.  L.  &  Tex 

Manhattan  conaol 

Mexican  Cen  t  ral 

Michigan  Central.... 

.Minneapolis  &  St.  L.. 

Do  pref.. 

Mo.  Kan.  *  Texas... 

Do        pref 

Missouri  Pacillo 

Moblle&Ohio 

Morris  &  Essex 


Railroads. 

Lmo.    High. 

Albany  &  Susq 

165      165 

Atchison  Top.  &  S.Fe. 

3519    SS"* 

Atlantic  &  Pacillc. .. 

4           414 

B»lt.  *Oiiio 

93ie     96 

Bait.  &  Ohio  8.  W.  pf . 

4is       5 

Bost.  &  N.  y.  A.  L.  pf 

lom  lOlH 

Buff.  Koch.  &  Pittsb. 

3768     39 

Do        pref 

84        i-7 

Canadian  Pacitto 

87        87 

Canada  Southern 

5414     58 

Central  of  N.  Jersey. . 

125\  13338 

Central  Pacific 

28        29 14 

0he8.&O.,Vot.Tr.cert. 

213a     23>4 

Do       do     Istpref. 

601a     6OI2 

Do       do     2d  pref. 

42^6     42^8 

ChicaKO  &  Alton 

146      148 

Ohio.  Burl.  &  Quinoy. 
Chic.  &  East  Ul 

95      100»8 

60        60 

Do                pref.. 

961a    98>a 

Ohio.  Mil.  &  St.  Paul. 

76=8     82 

Do                pref.. 

12438  127 

Ohic.  &  Northwest. . . 

IIII2  115% 

Do                pref.. 
Ohio.  &  Eock  Island. . 

142      143 

7779     81% 

Chic.  St.  P.  Minn.  &0. 

471*     53 

Do                pref.. 

115>a  119% 

01.  Cin.  Chic.  &  St.  L. 

591a     64 

Do                 pref. 

96         99 

Cleveland  &  Pitts  ... 

I5II9  165>« 

CoLHock.Val.&Tol. 

30%    a2% 

Do                 pref. 

74        751a 

Delaware  &  Hudson. 

125      ISSS 

Del.  Lack.  &  Western 

150      156 

Den.  A  Rio  Grande... 

15        16 

Do         pref 

46        49  M 

Des  Moines  &  Ft.  D.. 

IH       9>4 

Do                pref. . 

24        24 

Low. 

High. 

12 

14 

271a 

32>a 

438 

514 

31% 

31% 

93s 

11% 

136 

151 

18 

18 

1371a  137i« 

10»8 

12i« 

23 

271a 

5 

5 

951a 

99 

90 

91 

10 

11 

35 

40 

13 

13 

6 

6 

15 

18ia 

22 

2414 

72 

7»% 

137 

133 

105 

109 

64% 

OS^g 

20 

20 

51 

53  >• 

20ifl 

25 

21I4 

2Zia 

I25I8  135 

15 

1R1« 

103 14  106  ■« 

16 

17% 

42 

47 

14 

l4>a 

241* 

26''8. 

57O8 

62 14 

3.5 

37% 

152 

154% 

OoroBBB  1,  ia02.] 
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Kiuili  .  L>. 

H.  Y  '  IK. 

N.Y.  CUlcJtai.  l-oiilH 

Du  iHt  prof. 

Do  '^il  |>ru(. 

N.  Y.  l.iu>k.  A  Wont... 
H.Y.  LakoKrIeA  W. 

Do  prof. 

W.  Y.  &  Nnw  Biwlunil 
K.Y.N.  II.  A  Ilitrtfd 
N.  Y.  A  Nor.  |>^.^f.... 
K.  Y.  Out.  A  Weot-.- 
'N.  Y.  ru-AOUlO.... 
*      Do  pref.. 

M.  Y.  8usq.  AWoat... 

Do  prof.. 

Norfolk  ifc  Boulbvrn  . 
Norfolk  A  Woatom. .. 

Do  prof. . 
Horthrm  Paclllo 

Do  prof.. 

Ohio  &  Mlssliialppl... 

Oblo  Southern 

OreR.  8b.  L.  di  U.  N.. 
Fee.  Deoat.  A  E'vUle. 

Feorla  A  Baatern 

PhUa.  A  Road,  oerta. 
P.  CCA  St.  L 

Do  prof.. 

Plttob.  Ft.  W.  A  Chlo. 
PltU.  A  W.  pf.  tr.  rec. 
Ben««elH»r  A  Biva... 
Blclimoud  Tenuloal. 

Do  x»rt'f.. 

Bio  Grande  Western. 

Do  pref. . 
Borne  Water  A  Osd.. 
St.  Louis  8outhw 

Do  pref.. 

BtPaalADulath.... 

Do  pref.. 

8t.  Paul  Minn.  A  Man. 
Boutlu'rn  PiioitlcCo., 

Texa«  A  Pavltlu 

Tol.  Auu  A.  A  No.  M. 
Toledo  A  Ohio  Cent.. 

Do  pref.. 

Toledo  Pco.  A  West.. 
ToL  St.  L  A  K.  C... 

Union  PaolUo 

Union  Pao.  D.  AO... 
Wabash 

Do  pref.. 
Wheel.  A  L.  Erie 

Do  pref. 

Wlaoonaln  Cent.  Co.. 


Lote.  Iltgk. 

HVki     87y 
107>9  lllli 
15Tg     17»s 
7l'»     71'(| 
32H     35 
113      113 
24<>B     aH>g 
61        63% 
3I>4     42H 
247H  248 
18         ZOlo 
17>«     18^8 

1  1 

13\    16a« 


63 

98 

9 


66  •• 

61 

11 


37'*  42 

nn  2o»8 

47>a  fiS^g 

19  20  >« 

28  29 

21  ■«  22 

17  19>4 
10%  10\ 
62»8  685» 
l»\  213tl 
57H  63>« 

152  152 

36  38>a 

175  176 

8>«  9>i 

40  43  Vt 

35  V  35% 

6»''8  70 

110  iim 

8  9 

16  18>4 

40%  41 

104>9  105^8 

113>a  114 

34\  364 

S'fs  liVt 

2478  27 

49  49 

79  ■«  80 

28  32 

18  18 
36)4  39 
16>a  18% 
lOH  ICa 
227g  24% 
V4<)8  27H 
65  70 
Id's  16 


Kzpreaa, 

Low.    IligK. 

AdaniH ....•«.. 

147      14M 
1194  121  >i 
sa       69 

Uuitoil  HtaU« 

Well",  l'ar«M  ACo.... 

143  ■«  147 

l-uitl  ,V   TlliiluB* 

C«n:ir  11  (  oal     

••       1>4 

Oolorailii  ( 'nul  A  Iron 

86        43  >4 

Ooloradii  Kui  1 

75        85 

Do       i)'ef        ,..,, 

101      110 

Maryland  ('oal 

28        2:< 

MluuMota  Iron 

73        73 

N«w  Ci'iit.  (\ial  

11         11 

OnUrlo  Hilvnr  MIn.. 

40        4U>9 

OuU^kHllvt^r  Mining.. 
Tonn.  Coal  A  Iron.... 

3«i       31, 

32        36 

Do                  pref. 

100      102 

VariouB. 

Am. Cotton  OU  Co.... 

40        44>, 

Do                pref.. 

77        814 

American  DUt  Tel.. 

60        60 

•Am.  Sugar  liettn.Oo, 

1044  1134 

'Do               nref.. 

101       104% 

Amer.Tel.  ACable... 

86        87 

Auier.  Tol».  Co..  pref. 

98      10M% 

BruuhWlok  Co 

9^1       9=8 

Chicago  Gas  Comp'y. 

774     824 

Chic.  .Tunotlon  Hy... 

9S      102 

Clt'nK'  UaM  of  B'klyn 

113      llS's 

Commercial  Cable  . . . 

156      164 

Oousolldate<l  Gas  Co. 

1144  1174 

Dl8.  A  Cat.  Feed.  Oo. 

47        57  »8 

E'llHon  El.  III.  Co.... 

99^8  1024 

■equitable  Oaa....^. 

1554  15^4 

UoniTal  EleuUio 

108%  115 

Laclede  Oa»,  8t.L... 

21%     234 

Do                 pref.. 

64        65 

Manhattan  Beach... 

44       44 

National  Coi-dage 

1304  13  fg 

Do               pref.. 

115      122 

•National  Lead  Co... 

40        44% 

•      Do               pref.. 

914     95% 

National  Llnaecd 

33        35 

National  Starch  Mfg. 
Da          Iflt  pref  . 

314     3G 

101      102 

Do           2d  pref.. 

96      103 

North  American  Co.. 

12        13^ 

Oregon  Imurovem't.. 
PacTtto  Mall 

21 'g     224 

291)8     314 

•Pipe  Line  Trust 

524     56 

•Pnslal  Tele.  Cable.. 

78        81 

Pullman  Palace  Car. 

1904  195 

■silver  Bullion  certa.. 

83        84 

Southern  Coitou  Oil. 

64''8     547g 

Texas  Pao.  Land  Tr. 

14%     14% 

Western  Union  Tel.. 

933b     984 

Westing.  Elec.  1st  pf. 
Do        assented.. 

102  4  103 

74        78 

•  Unlisted. 

The  range  of  Qovemment  bonds  sold  at  the  Stock  Exchange 
in  September  was  as  followa  : 

RXMOE  or  aOTERHHIKT  BONDS  IN  gErTBHBBB. 

44*.  1891,       4*,  1907, 
rtg.,  ext.'a'i  p.e.        reg. 
Opening....    •lOO  *1144 

EQgtaeat....    '100  ^114% 

lioweat *100  •1134 

Otoalng '100  •1134 

"  Prices  bid— BO  sales  daring  the  month. 

The  following  highest  and  lowest  prices  are  from  actual 
aalee  at  the  New  York  Stock  Exchange  : 


4*,  1907, 

6»,  e.  '98,     6»,  ^    '99 

coup. 
115% 
115 
H4''s 
115 

reg.                rtg 
"1154          ^118 
•1154          ^118 
•115              '1174 
•116             -1174 

RAKOE  OF  STATE  BONDS  IN  SErTEMBBK. 


Alabama  Class  A 

'•  ••      B  ... 

Ark.78,L.R  P.BAN.O 
'•  Mem.  A  L.  R... 
"  Central  RE.... 
"  L.R.A  Ft. Smith 
"  MiS8.0.ARe<lR. 
fund.  6s,"n"irord" 

Dist.  of  Col.  3-Gda... 


ioto. 

High.\ 

100 

1(0 

10.54  1054  1 

938 

16 

10 

104 

5 

e 

13 

16 

12 

15 

74 

10 

1124  11241 

Louisa,  con.  4s. 

N.  Carolina  Cons.  4s. 

"  Sp.taxW.N.CRR. 

"       "     Chath.  KR. 

•'        "    aa8s2.... 

So.  Car.  n('n-fand.6s. 

Tenn.  settlement  Sa. 

3s 

"  3a  amall 


Low. 
92 
984 

34 

4 

4 

2 


High. 
!12 
984 

438 

4 
4 
3 


1024  1(^24 
7S4     76 
75        75 


The  daily  posted  rates  for  60  days  and  demand  sterling  ex- 
change in  September  are  given  below,  it  being  understood  that 
bankers'  actual  rates  are  usually  a  fraction  below  the  prices 
posted. 

BANKERS'  STBRLINO  EZOBANOB  (POSTED  KATES)  FOR  8BPTEUBER,  1892. 


Sepl. 

1.... 

2.... 

3.... 

4.... 

6.... 

6.... 

7.... 

8.... 

».... 
10.... 
II.... 

•u ... 


60 
day*. 


4  874 
4  874 
4  874 

8. 

H. 

4  874 
4  874 
4  374 
4  874 
4  874 
8. 


4  874 


Dt- 
maiid. 


4  884-9 
4  89 
4  89 


4  89 
4  89 
4  89 
189 
4  89 


I  R9 


Stpt. 


13. 
14. 
15. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 
23. 
24. 


60  Dtr 

days.     mand. 


4  87-4 
4  87-4 
86  4-74 
4  864-7 
4  864-7 
.......8 

4  86-7 
4  86-4 
4  86-4 
4  86-4 
4  864 
t  864 


4  884-9 
4  884-9 
4  88-8!> 
4  88-4 
4  88-4 

874^4 
4  874  8 
4  87  4-8 
4  874-8 
4  88 
4  88 


atpi. 


25.... 
26.... 
27.... 
28.... 
29.... 
30.... 


Open 
High. 
Ix>w., 
LaHt 


60 
<tay$. 


4  864 
4  864 
4  864 
4  864 
4  834 


4  874 

4b74 
4  86 
4  864 


Dt- 
mand. 


4  88 
4  88 
4  88 
4  8S 
4  88 


4  884-9 
4  89 

4  874 
4  88 


CFrom  cor  own  ooiTespondent.1 

London.  Saturday,  Sept.  17,  1892. 
On  Saturday  last  a  run  upon  the  Birkbeck  Bank  &  Building 
'Society  began,  but  on  that  day  it  attracted  so  little  notice  that 
not  a  single  newspaper  mentioned  it.  On  Monday,  however, 
the  run  assumed  such  formidable  proportions  that  the  direc- 
tors decided  not  to  close  at  4  o'clock  as  usual,  but  to  keep  the 
doors  open  until  10  o'clock  at  night.  On  Tuesday  and  Wednes- 
day the  excitement  continued,  but  on  Thursday  it  gradually 
•4ied  away.   The  institution  wm  originally  founded  aa  a  Build- 


ing  Society,  but  Utety  it  bu  bem  greatly  reetrictiag  iu  trane- 
aotiont  in  that  character,  and  baa  become  more  and  more  like 
a  bank.  According  to  the  last  balaaoe  ibeet  the  total  aaeeta 
amounted  at  the  end  of  llaroh  to  nearly  C  millions  sterliDg. 
The  mortgages  on  houses — that  is,  the  Building  Society  busi- 
neas  proper — amounted  only  to  about  £480,000,  and  there  were 
mortgages  also  on  freehold  ground  renti  of  about  the  saoM 
amount.  The  total  mortgages,  therefore,  were  under  a  mil- 
lion sterling,  or  less  than  one-sixth  of  the  total  aasets.  Nearly 
8  millions  sterling  were  invested  in  British  OoTemment  secur- 
ities and  securities  guaranteed  by  the  British  Qorernment, 
in  Indian,  Colonial  and  Egyptian  securities,  more  than  half 
being  in  British  Qovernment  securities  or  securities  guaran- 
teed by  that  Oovemment,  The  remainder  of  the  invest- 
ments were  in  British,  American,  Indian,  Colonial 
and  foreign  railways,  in  municipal  stocks,  in  gas  and 
water  securities,  and  the  like.  On  Monday  the  directors  sold 
a  large  amount  of  consols  to  increase  their  money  in  hand, 
and  on  Tuesday  they  obtained  a  loan  from  the  Bank  of  Eng- 
land of  half  a  million  sterling,  the  Union  Bank  of  London, 
with  which  the  Birkbeck  banks,  placing  at  the  same  time  at 
their  disposal  a  million  ttcrling.  The  bank  is  situated  in  a 
narrow,  out-of-the-way  street  between  the  city  a^d  the  West 
End;  its  premises  are  quite  small,  and  hardly  anyb.idy  had 
any  idea  that  its  businesd  was  of  the  magnitude  now  shown. 
The  run  was  caused  by  the  discredit  building  societiee  have 
fallen  into  consequent  upon  the  failure  of  the  London  &  Gen- 
eral Bank,  which  was  so  quickly  followed  by  the  suspension 
of  the  Liberator  Building  Society  and  the  House  &  Land  In- 
vestment Trust.  Although  the  Birkbeck  was  not  a  bank  in 
the  true  sense  of  the  word,  the  run  had  a  tendency  to  increase 
apprehension  in  the  city,  and  consequently  the  rate  of  dis- 
count in  the  open  market  mounted  up  to  nearly  1  per  cent. 

The  silver  market  continues  very  quiet,  the  price  fluctuating 
about  38)^d,  per  oz.  Not  much  is  offered  for  sale  and  the  de- 
mand is  very  quiet. 

Business  on  the  Stock  Exchange  is  growing  more  and  more 
stagnant.  There  is  extremely  little  investment  going  on  and 
hardl;  any  speculation,.  The  public  is  holding  aloof,  as  it  has 
been  for  a  long  time  past,  from  the  American  department,  and 
speculators  are  doing  exceedingly  little.  In  British  railway 
stocks  there  is  some  speculation  for  the  tall,  but  those  stocks 
are  almost  entirely  in  the  hands  of  investors,  and  investors 
are  not  selling.  Colonial  securities  are  very  quiet,  and  the 
South  African  department  is  neglected.  The  inter-Bourse  de- 
partment is  still  well  supported  by  Paris,  where  the  great 
bankers  express  themselves  very  confidently.  The  Banque  de 
Paris  et  des  Pays  Bas  has  completed  the  loan  of  two  millions 
sterlmg  to  the  Spanish  Government,  enabling  it  to  pay  the 
next  coupon,  Spanish  bonds  are  well  supported.  The  Greek 
Government  is  negotiating  with  a  group  of  bankers  headed 
by  the  Imperial  Ottoman  Bank  for  an  advance  of  a  million 
and  a-half  sterling,  intended  to  reduce  the  paper  money.  The 
syndicate  is  willing  to  make  the  loan  if  the  Government  will 
assign  a  special  revenue,  but  M,  Tricoupis  ij  unwilln^g  to  do 
this  as  be  thinks  it  would  be  an  admission  of  weakness.  He 
will  probably,  however,  have  to  give  way.  The  reports  from 
Russia  have  not  grown  any  more  favorable.  The  Government 
is  issuing  more  paper  money ;  that  money  is  falling  in 
value,  especially  in  Berlin.  In  South  American  sectuities 
hardly  anything  is  doing. 

At  the  half-yearly  meeting  of  the  shareholders  of  the  Bank 
of  England  on  Thursday  a  dividend  at  the  rate  of  5  per  cent 
was  declared  for  the  past  half-year,  and  the  remimeration  of 
the  Governor  was  raised  from  £1,000  to  £2,000  a  year,  and 
that  of  the  Deputy  Governor  from  £1,000  to  £1,500  a  year. 
The  change  is  to  date  back  so  as  to  cover  the  last  year  of  Mr. 
Lidderdale's  Governorship. 

The  Governor  stated  that  the  total  liabilities  of  the  Baring 
estate  stood  at  the  end  of  Augiwt  at  £5,113,613,  of  which  the 
debt  to  the  Bank  of  England  amounted  to  £5,045,000,  The 
liabilities  at  the  end  of  February  were  over  7  millions  strrliog, 
so  that  in  the  six  months  there  was  a  reduction  of  £l,9o4,000. 
At  the  end  of  May,  1891,  the  liabilities  were  nearly  £8,887,000, 
so  that  between  the  end  of  May  last  year  and  the  end  of 
August  this  year  there  has  been  a  reduction  in  the  total  lia- 
bilities of  nearly  8'^  millions  sterling.  During  the  same  time  the 
debt  to  the  Bank  of  England  has  been  reduced  nearly  23^  mil- 
lions sterling.  The  assets  at  the  end  of  August  last  amounted 
to  £8,391,000  ;  at  the  end  of  February  they  were  £10,339,000, 
and  at  the  end  of  May  last  year  over  £11,868,000.    In  aU  theae 
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cases  the  assets  are  taken  at  the  valuation  of  October,  1890, 
furnished  by  Messrs.  Baring  Brothers  to  the  Bank  of  England. 
Since  the  end  of  May  last  year  nearly  3>^  millions  tt«hng  of 
assets  have  twen  sold  at  a  reduction  of  about  34  of  a  million 
sterling  from  the  valuation  of  October,  1890.  At  the  end  of 
May  last  year  the  apparent  surplus  was  over  3H  millions 
sterling;  now  it  is  somewhat  over  BH  millions  sterling.  Dur- 
ing the  past  six  months  the  liquidation  has  been  more  rapid 
and  more  satisfactory  than  in  the  previous  period;  but  the 
Governor  fears,  nevertheless,  that  the  liquidation  will  not  be 
completed  in  November  next  year,  when  the  three  years  will 
expire,  and  he  hinted  that  some  new  arrangement  will  there- 
fore become  necessary. 

On  Tuesday  the  Executive  Council  of  the  Cotton  Spinners 
Federation  met  to  consider  the  replies  sent  in  by  the  members 
of  the  Federation  to  a  proposal  to  reduce  wages  by  5  per  cent. 
Ojnsenls  were  given  by  over  80  per  cent  of  tlie  members,  and 
the  reduction,  therefore,  is  decided  upon.  But  before  giving 
the  month's  notice  required,  the  council  will  have  a  meeting 
•with  the  representatives  of  the  operato.?.  Until  that  m-eting 
faas  been  held  and  the  operatives  consulted  the  result,  of 
course,  cannot  be  foreseen— whether  the  ;work-pcople  will 
refuse  to  submit  and  a  strike  take  place,  or  whether  they  will 
accept  the  reduction. 

The  following  return  shows  the  position  of  the  Bank  of 
Bagland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,^ 
compared  with  the  last  three  years: 


OtIWll*ttn!3  

VobliodepMlti 

^tlier deposit!  .*, 

QoTerzuno^    securities. 


1S92. 
Scvt.  U. 
£ 

27,152.780 

3,.'106.')18 

»1.277,153 

11,761.156 


Other  leoaritles 21,638,7.'l 

H„,„,    17,076.773 

Oolnand  bli'mon 27.779.493 

Prop.as!ev»toUabilltles.perct.  18>6 

Bmkrate percU  2 

Coosr.Is  2M  per  cent 96  15-10 


irei. 

Srpl.  16. 

£ 
25.477.505 

4,022.933 
31,8i9.1S8 
10,103.655 
27.559.009 
17.1:84,373 
26.311,880 

94  I6.10 


1880. 
Heyt.  17. 

S 

24,518,875 

3.003.533 

27.790.345 

14.415.382 

21,3*2.288 

13,673,750 

21.741,625 

44 

4 
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1889. 
Sm.  18. 

£ 

24,507.060 

4.9?1  Olg 

24.121,035 

14.530,892 

20,570,890 

12.461,045 

20.828,;05 

42)4 

4 

■4Z.A 


OtB»nnK-lit  use  ret  urns 92.289.0(0    128,832,000    183.232,U00_  163,204.000 

The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
hive  been  as  follows: 
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tittarut  at 
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Berlin 

HAmbnrx-.  . 
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Messrs.   Pixley  &  Abell   write  as  follows  imder  date   of 
September  15  • 

.iP?'''~'""'r*  "?  ""  ''l^"  °' ""y  falllne  off  IQ  the  gold  dem»-i1,  and 
?!^iJ^h"'/.V',  "■",'.'■'■.'"'''  I">rcluiscrs,  chiefly  for  Vienna.  The  Bank  has 
recvived£J:.;.'-vOOg1iicowe  last  wrote,  and  withdrawals  of  i;41,Oiio 
ii.d^  .JS,""^'  "Vi"  fv'';-»^'"  '"'•,  E/ypt.  Arrivals:  ludia  and  Austra  ia, 
i?i  ■        •  ^"""J  ^frlcM.  ilOS.OOO;  total,  £214,000.  "»"<>, 

_J5  '^.''~*  iJraduali.v  harder  feelinit  became  apparent  la  thU  market 
»«fl  l.ricefl  advanced  to  3«.4d.,  at  which  India  larselypii^chased.  A 
«pec  .1  order  caused  a  fuithcr  rise,  but  this  was  lost  thi  followiuVdav 
■mod  the  uiiirket  closes  yuiet  at  -Kiid.  ArrivalsfromNew  York.£6H  0(0 
m-J^k^^Vrt","'"*''.  .yy  ""'r  ^»«  "e."^"  '1<"'«  'n  the""  coin  during  ho 
Jew  York  £35"^0  *""*       nominally  unaltered.    Arrival,  Irom 


•►  The  quotations  for  bullion  are 

reported  as  follows: 

oou). 

£«ndon  Standard. 

Sept.  16. 

Sept.  8. 

SILVER. 

JDondan  standard. 

Sept.  15. 

d. 
38X 

38« 
"X 
37X 

Sept. 

-SarKOId.flne ox. 

'Bar  Rold.  cuntaln'g 

Mdwu.sllTer..oi. 

iflpwi.  donbloons.oi. 

•  Am.doubloans.oi . 

t.      d. 

77  10 

77  lOX 
73  10 

».      4 

77  lOX 

77  I0« 
73  10H 

Bar  silver 01. 

Bar  silver,  contain- 
ing 5  grs.  gold.  01. 

Cake  silver 01. 

Mexican  doU.oi 

a. 

88X 

38X 
«1X 

87X 

The  following  shows  the  imports  of  cereal  produce  into  th9 
(Taited  Kingdom  during  the  first  two  weeks  of    the  season 
compared  with  previous  seasons: 

IMPORTS. 


tmporteof  wUeat.owt. 

Barley 

Jats 

Peaa 

Seans 

Cndian  corn 

5"lour 


1892. 
3,598,236 

648..'J7i: 

681,758 
77,615 

392,117 
2,05u,(i56 

680,013 


1891. 

3,006.020 

614,266 

748,329 

33,46-< 

1-4.262 

743,901 

531,916 


1890. 

2,802.027 

734,160 

562.862 

41,800 

57.316 

1,571,748 

553,867 


1889 

2,727..525 
661,391 
489,960 
61,821 
220,830 
l,4.'i7,636 
640,993 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1892.  1891. 

Wheat owt.   3,S98,236      3,006.020 

Imports  of  Hour 630,013  531,967 

<&16S  of  home-grown.       683,167  534,1,57 


1890. 
2,802,027 

558,867 
1,296.539 


1889. 
2,727,525 

640,993 
1,359,230 


Total 4,961,416 

1892. 
ver.  price  wheat  week.29s.    5d , 
<  verage  price,  season.. 293 


4,072,144 

1891. 
41s.    2d. 
3d,        338.    7d. 


The  following  shows  the    quantities 
size  adoat  to  the  United  Kingdom: 
T/iis  wrf.l:.       Last  week, 

JFteat qrB.  1,754,000       1,82:^000 

fu  ur,  equal  to  qrs.      344.000  2^5,000 

vliiie qrs.      535,000  625,000 


4,657,433 

1890. 

33s.     7d. 

34».    Od. 

of  wheat. 


1891. 
1,703,000 
l,s  1,000 
153,000 


4,727,748 

1889. 

308.   2d. 

308.  7r. 

flour  and 


1890. 

2,049,000 

1.88.000 

5a9,000 


BazltaU  Fiuanclal  narketa— Per  Cable. 

The  daily  closing  quotations  for  securities,  &o.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Sept.  30  : 


London, 


BU'er,  per  oz d 

Ooniols,new,2*i  per  cts. 

do     for  account 

Pr'oh rentes  (in  Pariajfr. 

a.  8.  48  of  1907 

Canadian  Pacillo 

Ohio.  Mil.  &8t.  Paul.... 

tlUnola  Central 

Lake  Bhore 

i>iul«vlllei  NashvlUe.. 

vtexloan  Central  48 

(f.  ¥.  Central  &  Hudson. 
S.  Y.  Lake  Erie  &  West'n 

do       2d  cons 

Sorfolkife  Western,  pref. 
.Northern  Paclflo  pref. . . 

Pennsylvania 

Philadelphia*  Reading. 

(Tnion  Pacirto 

Wabash  oief ,. 


Sat.       Hon.      Tuei.      Wed.     Thuri.      Fri. 
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97 
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99 

133I« 
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1121* 
•M^ 

107^1 
38N 
50^ 
5638 
2934 
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24=8 


38^ 
967g 
96'8 

99  85 

121 
887, 
807a 
99 14 

133i« 
671s 
68  3i 

112^ 
26=8 

10738 
38^ 
51 

5638 

29X 
24'e 


38 1« 

9613i6 

96iSie 
99-85 
121 

8919 

81>8 

99>« 
I3414 

6838 

68% 
113 

2633 
108 

39% 

51  7^ 

56=a 
2914 
39  M 
24% 


38% 
9678 
96''8 

99-80 

121 

8878 

81 

9914 
134i« 

67 '8 

68% 
112% 

26  >H 

108  >4 

39=8 

50% 

5678 

29  >8 

39 

24=8 


384 

97I8 

97 18 
9987>3 
121 

8S7a 

X7938 

9914 
134>ii 

68% 
68% 

113'4 

26% 

108 14 

•  39 

51% 

56''a 

29% 
39% 
2434 


38% 

97% 

97  >4 
99 -9213 
121 

8878 

7914 

99% 

134 
68>4 
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113 
26 

108'4 
39>« 
51% 
5678 
29=8 
3914 
24% 


urommevctaX  and  H^i^ctUuntans  M^vos 

1MP0BT3  AND  ExpoETS  FOB  Tan  vVeek, — The  following  are 
the  imports  at  New  York  for  the  wreek  ending  (for  dry  goods) 
Sept.  23  and  for  the  week  ending  (for  general  murcliandise) 
Sept.  23  ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

TOaBiaN  IMPORTS  AT  HBW  TOBS. 


« 


For  Week. 


1889. 


Ory  Goods.. 
9en'l  mer'dlse.l 


«2,008,793 
5,933,369 


Total $7,942,162 

Since  Jan.  1, 

Ory  Goods !$100,440,075 

~     264,-i43,664 

$364,683,739 


Slen'l  mer'dlse. 
Total  38  weeks. 


1890. 


1891. 


$2,173,113 
6,534,893 


$8,708,011 

$113,935,952 
280,842,074 

$394,778,026 


$2,121,554 
8,249,415 


$10,370,980 

$83,877,144 
300,439,477 


$389,316,621 


1893. 

$2,171,691 
6,916  456 


$9,038,147 

$93,206,113 
321,824,346 

$115,030,15 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
,n  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tie 
week  ending  September  37  and  from  January  1  to  date  : 

■XPOBT8  FBOM  WaW  TORE    POB  THB   WEEK. 


1889.        I 


1890. 


For  the  weelj..       $7.327,175 1  $10,247,772      $7,680,232      $6,364,578 
Prev,  reported.     243,589,529    236,702,308    258,374,200    279.642,608 

Total  38  weeks.  $250,916,704|$246,950,080  $266,06.;,432|ii288,007,186 


1891. 


I 


1892. 


Thefollowing  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Sept.  21  and 
dnce  Jan.  1, 1893,  and  for  the  corresponding  periods  in  1891 
and  1890: 

BXPOBTS  iHD  IMPOBTB  OF  SPBOIB  AT  HBW  VOKO:, 


Bold, 

Exporlg. 

Import*. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan,l. 

Great  Britain 

$800 
"3,776 

S6,220,3P3 

18,410,228 

26,117,350 

6,733,475 

9.000 

1,197,703 

10,500 

$8',23i 

1,800 

12,702 

$32,423 

4,496,901 

914,150 

We-it  Indies 

300.362 

39,501 
590,001 
180,146 

South  America 

4,11  other  countries.. 

Total  1892 

Total  1891 

Total  1890 

S4.57(? 
62.466 
14.000 

$.^8,6!)S.619 
73,0 1 8,. 572 
18.599.570 

$22,733 
455,4-<4 
153,265 

$6.5.53,4Ba 
5.053.*7 
7,173,058 
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Sxportt, 
Wtek.      \8UieiJan.\. 


Great  Hrlulu > 

Ftnni  t> ' 

^>  ;  II  -'i'i , 

Ai^T     IhillOS 

M«'XK'(» ...,..; 

fioutli  Aiuerli'u : 

All  utb»rcouuLrieii.. 

Toliil  1892 ! 

Tuuil  1891 i 

Total  1800 


»177,70O,$H,21'*.70O 

ft23.13i> 

1.300 

0»O.l)73 

38.•21^ 

S  11,215 

25,912 


0,700 


tl81.4lH)l$16  320.S44 
389,411  12,771,75!^ 
I    14,434,997 


ImporU. 


Week.      8^netJMn.^. 


S.tKiO 
10,115 
Sl,81& 


$58,100 
3»,I.%0 
4^.560 


l<2l,OI4 
33'>,7:t7 

io.),h:.s 
30J,riU 
■Mi,:i  to 
6J4.»:iH 

57,251 

fi. ««:<.(;  ■^li 
1.520. !■;(; 
5.'j.'>9.r^i 


—The  statement  of  the  Superior  Water,  Li^ht  &  Power 
Co.  of  the  City  of  Siifitrior,  WUcuu'iin.  for  tho  year  en(lia« 
June  80,  18»2,  shows  net  I'araingj,  1103,334  ;  interest  on 
honds,  SCC.'JtiO;  mrplu^,  $-11,000,  wtiich  will  be  spent  in  addi- 
tions and  bi-tUnni-iit.-<.  Tlie  pi-esent  returns  indicate  netearn- 
irgs  li.>r  till)  year  endiDg  June  80,  1803,  of  more  than  |130,000. 
Tl;c  iiiortg.Vxe  indebtedness  of  tho  company  i^  limited  to 
53,000.000,  but  the  amouuc  outstandi.iR  is  only  $1,115,000,  and 
no  roo:e  bouds  can  be  issued  except  for  additional  property 
acquired. 

— Tiie  Farmers'  Lonn  &  Trust  Company  will  pay  the  in 
terest  on  quite  a  list  of  securities  falling  due  on  Oct.  1.    The 
adveitisement  will  be  found  in  another  column  of  to-day'a 
issue. 

—Messrs.  HolUslor  &  Baiwock  offer  in  ansther  column  a 
choice  list  of  investment  gecuritiee,  to  which  the  attention  of 
invteturs  is  aslied. 

—Messrs.  Redmond,  Kerr  &  Co.  present  in  our  advertising 
columns  t>day  a  list  of  railway  8ecur;.ties  for  investors. 

— The  New  York  Guaranty  &  Indemnity  Co.  give  notice  of 
coupons  payable  at  tlieir  oiSce. 


The  movement  of  brealstu-ffa  to  mirket  is  indicated  in  the 
etatement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  E.xchiin:?e.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movamoat  for  the  week  ending  Sapt.  24,  ISii. 
and  siuof  August  1,  f  jr  each  of  the  last  three  years: 


liecelpU  at— 


Chlcaao    — 
Milwaukee... 

Doiutta 

Minneapolis. 

Toledo 

Detroit 

Clerelanl.... 

St.  Lonla 

Peoria. 


Tot-wk,  'as. 
8amo  wk.'Sl 
Same  wk.'DU. 
Wnee  Auo.  1. 

1892 

18»1 

1880 


flour. 


Bbla.lVBWa 
120.470 

1S4,!>(W 


2,421 
3,li)7 
7.7*3 
S4.04(. 
S.9J0 


253.S7S 

2,i'a8,«83 
l.;7ll,08« 


VFheat. 


Biuh.OO  lbs 

2.8£8.l>94 

3i3,:8'} 

J. 817.486 

1,447,250 

i.doo.eoo 

20I.5«4 

25.817 

1,03.!.631 

«l,7t>u 


8.581,4^5 
7.21W.482 
3,009.328 

S».S0i.!7l 
53,927.026 

lS.r77.87J 


Com. 


Busli.i-^  lbs 
2,240,587 

ii.oa 


142,1100 
22,778 

271.836 
23J.100 


2.933,18:1 
2,597,037 
2.812.008 

18.80 1,72^ 
22.397.40<i 
19.1)  10.200 


OilU. 


BusKailbs 

2,230,981 

114,000 


8,40>J 

61,645 

4:1,585 

153.200 

884.330 


2,993,333 
2,114.383 
2,178,171 

22,088,838 
22,318,11; 
2a.00',.ll8 


Barleif. 


BMluta  lbs 
116,010 
351,500 


17,701 

2.309 

31.300 

11,000 


630.«ii 
1,108,794 
1,613,8^7 

1.758,04» 
4,05!?,870 
5,437,877 


Rl/e. 


Bum  lbs. 
512,3j0 
52,il9 


80,590 


4.8J0 

81,093 

e.DJO 


697,118 
732,0.10 
118,778 

1,938,099 

6,724,193 

958.215 


The  receipts  of  flour  and  graia  at  the  seaboard  parfci  for  the 
week  ended  Sept.  34,  1393,  follow 
Flour,       Wlical, 
bf/is.  bush. 

.1S.J,S«2  2,774.470 


3a,.')0j 

5(i,81G 

9!i.l69 

7,275 

14,<iG9 


189.fi43 
l.'>5,04l) 
23«,65l 
163.971 
23.323 
253.800 


Corn, 

bttsh. 

711,S00 

89.2fil 

117,017 

79,123 

45.7(il 

6,721 

2,331 


Oats, 

bitsh. 

933,9.'>0 

127,755 

183,120 

104,379 

41,000 

16.314 

21,603 


Barleti, 
biisti. 

10.009 

500 

1.113 

3,200 


itm, 

bush. 
35.200 

2,313 
23.50-j 

y,(i00 

9,135 
CUO 


Al— 
New  York 

ilostou 

MoDtro:il  ... 
PhUadclpliia. 
Baltimore  ... 
RlcUmoud ... 
Mew  Orleans. 

Tot.  wppk.. 454, 033  3,805,810  1,062,319  1,428,121    15,113        71,656 
Week  ItOl.. 393,554  3,588,999  1,724,097  1,075,830    19,207  1,089.8SO 

Below  are  the  rail  shipments  of  ilour   and   grain  fro:n 
Western  lake  and  river  porta  for  four  years: 

1392.  1391.  1890.  1899. 

Week  Week  Week  Week 

■  Hepl.  24.  Sept.  26.  .fept.  27.  Sept.  29. 

Flour bblg.      3i8,ns  2o0,4(!2  237,960  103,507 

Wheat biiah.  1,133,571 

Corn 380,464 

Oats 1,259,329 

Barley 184.627 

Kyo 119.394 


726,761 
316,514 
1,505.901 
313.331 
138,103 


531,637 

453,802 

1,4311,594 

312,444 

47,968 


S0i!.973 
339.379 
8-<3,531 
320,.591 
82,616 


Total 3,126,385       3,000.613        2,782,445        2,133.090 

Tlie  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  24,  1892,  are  shown  in  the  annexed  statement: 


Exports 
from — 


NfwYnrk 

r<. .!..!: 
M. ,!,•:, 
I'iilla.l,  1  . 
i'.ilTini're 
N.orl'iw. 
h.Xuws.. 
Norfolk.. 
Blchm'Md 


Wheat. 


Com. 


Bush. 


361,ijS6 
180,705 


Tot.  week  1,709,249 
B'inetlrael 
1«0l    ..  3.3'»i.-9.' 


Bu.h. 

122,i?53 

71.175 

93.937; 

28.-'.96i 

8,571 

195 


Flour. 


Bbls. 

163,406 
75,762 
23.142 
12,46t- 

111,461 
33; 


327,627,    378,692 
7^7.724     169,471 


(kits. 


Bush. 
14,496 
19,593 

123.377 
2,415 


159,881 
45,467 


Rye. 


Bush. 
44,140 


24,000 


68,14( 
852.14 


Peat. 


Bush. 
4,410 

26',"iai 


24,591 
81,3."'4 


The  viflible  supply  of  Kraln,  comnriiing  the  4tock«  in  ((ranarf 
at  the  princiiMil  point*  of  accntnuiation  al  laku  and  ■eat>oora 
poru,  Sept.  24,  18li2: 

florn, 

bush, 

1,331.000 

I7.(v0') 

2 1 .000 

«!»3,000 

4,183.000 

9,000 


Wheal, 
bush. 
8,631.<K>0 
UUl.OtlO 


In  start  at— 
New  York 

l>o    aUoat... 

Alhany 

Huffalo 2,046.000 

(.'hloiiKo 7.214,0110 

MllWRiikoe 1.198,0(10 

Kulutli 2.227,000 


Oatt, 

bush. 

l,H77,ooO 

»,0iO 

18,000 

500,000 

2,ien.ooi> 

6,009 


Rue, 

b'lth. 

1  .ooo 

2,000 

17,0(M> 

36,OOU 

251.00O 

27,000 


Bvritm 

hash, 
20,0CO- 


Sv.OOO 

IHI.OOO 

70,000 


Toledo 

Detroit 

St.  Loulu 

Olnduuutl 

Rxcitoii 

Torontn 

Uonireal  .....^ 

Pbtlaaolplitn 

Peoria 

Indlunaiiolln 

Kanaaa  City 

Baltimore 

UlnneapollR .... 
Ou  MissiDslppi. . 
On  lakes. 


8,241.000 
809.000 

5.4'.'3.0<K> 

S.OOO 

117.000 

69,000 

445.000 

1,681.000 

70,000 

557.000 

941.000 

1 ,852,1  00 

2,«62,00.> 
lOfi.O.lO 

3,114.000 


220,0(H) 
37,000 

22:).0<iO 

8,000 

47,000 


105,000 

3.V00O 

568,000 


On  canal dcrlvur  l,i56,ooo 


171,000 

113,000 

33,O00 

168.<>00 

42,000 

5,000 

2,00.1 

],80),IX)0 

448,000 


21,000 

4,000 

172,000 

83,00(1 
180,000 

87,0)0 
102,000 
184,000 

16,000 

10,000 
664,000 

10,000 


192,000 

9.000 

20.000 

9,000 


2,000 

"7i6o6 

8.000 
39,000 
40,000 


100,000 


10,000' 

a,o«> 

23,0«> 

i',oob 

29,00O 
S4,0«» 


89,000 


Tot  Bopt.24.'92.41. 902.000  9.799.000 
Tot.  8ept.l7.'92.4 1.369.000  9,795,000 
ToU  8ept.26,'9l.2i;.Stil,537  8,887,'i09 
Tot.  8ept.27.'90.Ii;,'<2!t.>i/S  8.63!', 2C4 
Tut  8opt.28,'»9.17,853,213  12,933, i93 


6,080,000 
6,1)19,00(1 


772,000     460,000 
6;o,000     430,000 


5,470,224  2,538.2ttl  1,263,707 
4,123.840  567,3n  2,381,678 
5,739,612  1,552,450     S89,SS» 


N.  X.  and  Urootklyn  tia8  Securities — Brokers'  Ijuotationai 


«A8  OOMfAXlKa. 

Bid. 

Ask. 

OAS  COMPANIES. 

Bid. 

Atk 

Brooklyn  »»»- Light 

Oounolfdatcri  Ga» 

Jersey  City  &  llobokeii.. 

aCetropoUljiu— Bonds 

Matiial(N.  V.) 

130. 
US 

180 

no 

140 
100 
150 
lOO 
93 

13^     1 

lis 

103 
95" 

iWllUamsbarg 

1    BoinlH,  6« 

iMetropolluuil  Orooklyn). 

Manicipal— Bonds,  7a 

Pnlton  Mnulclpal 

Bonds,  6s 

Egaltnble 

Bonds,  6s 

.135 

.|ias 
1  io  J" 

.!l»7 

.'loa 

.164 

.iio» 

m 

117 

iVo" 

Bouds,  6a 

IVa^saa  ( Brooklyn) 

Scrip 

107 

iss 

People'!,  i  Brooklyn  1 . 

City  Railr.iaU  Securitie8 — Brokers'  (Quotations. 


Atlantic  At.,  B'klyn.St'k.' 
tren.  M.,  5a,  l»(j9...A<StO 

al'okerSt.  A  i'ui.l-'. -Htk.i 
1st  mort,,  7s„  180i>..Ji6J 

Sr'dway  A  7lU.^  v.--8t'k.. 
Ist  mort.,  Bs,  1904  .J&D 
ad  mort.,  58, 1914. ..J <6J 

8'way  let,  63,  Ki> '^4 

2nil  5k,  lot.  aH  lent.,  '05. 

Brooklyn  City— Stock 

B'klyucro9st'n  6e.,  1908 

Bkn.C'yAN'li58,l»38  J.ttJ 

Oenlral  Crosalowu— .Sl'k.. 
1st  mort.,  e»,19'22.M*N 

Cent  Pk.N.<t  K.lUv.— atk. 
OonsolB.  Ts,  1902  ...J«0 

Dry  Dk.E.B.&  Bufy— .^ik. 
1st  mart,  7s,  l)i03..J&U 


120 
102 

Ho 


30 
ll'.l 


I  its  -200 

lot  ll'B 

1C3  103 

lUl     I 

94        

201  I20.H 

108  |110 
IOII9  10211 

110      

115      

Il50     I 

lis  1120     ' 

117  1'20     i 

100  101     I 


Drv  Dock  E.  B'y  A  B.—  I 

Scrtp iro  101 

BlKhth  At.— Stock '.leo  875 

BlgntbAv.— Scni),6s,1914  1115  109 
428  &  Ur'nd  8t.  P'ry— atk.  -iSy .^ 

1st  molt.,  7a,  1>>93.A&0|100'10» 
42d  St.  Manh.ct  St.N.Avo.i  531  5« 
'    lat  mort.,  8d,  19i0..i£veS  1I1;114 

2d  M,,  lucoiue.tiH JA/I   63     65 

Houst.  W.St.  A  P.  l'"'y— .Stk.  20U I  ..—^ 

Ut  mort.,  7s,  18t>4..J<&j:iU0ll07 

Niuth  Ave '130;....^ 

Sewnd  Ave.— Stock ;112  114 

I     Ist  mort.,  in,  T909.M.feN<103a05 

Sixth  Ave.— Stnolt  195  'MO 

Third  Ato.— New  stock. ..'208  2ia 

'    1st  JI.,  5a,  1937 J<tJillO  112 

Twenty-tWrd  St.— Stock...  270! 

•    Istmort.  78.1893 1100  103 


Auction  Sales — Ainon^  other  securities  the  following,  not 
reji^ularly  dealt  in  at  the  Board,  were  ret^ntly  sold  at  auction. 

By  Messrs.  R.  V,  Etarnett  &  Co.: 
Shares. 

50  American  Ex.  Nat.  Bk... 158^2 
620  Tho  Financier  Co lOp.o. 

54  Bk  of  tliu  state  of  N.  Y..115 


15  GallBllu  Mat  Bank 329 


Bonds. 
?3,000  Prov.   of  Quebec  Sa, 

1908,  MAN lOOl* 

$7,000  Clilc.&N.W.Teleg.  Co. 

68,  1904 104 

$10,000  City    ol    Claelnnati 

7  3-108,1902,  Indorsed.. ..125>«- 


By  Messrs.  Adrian  H.  Muller  &  Son  : 

Shares. 

1  Chemical  Nat.  Bank 4,450 

10  Nat.  Park  Bank 313 

loo  Home  Ins.  Co....  142  to  14.3 
5  N.  Y.  Lite  Ins.  &  Tr.  Co.. 700 
50  S'uUon  Municipal  Gas  Co. 

of  Brooklyn 138 

100  Citizens'  Fire  Ins.  Co. ...110 
13  Hanover  Fire  Ins.  Co....l29'i 


Shares. 
10  Thurter.Whyland  Co.,pf.  97% 
Bonds. 
flG.OOO  V  Y.  Loco't'e  W^ork.s 
1st  6»,    1906,  May,    1891, 

cotipouaon 5 

$10,000  Tei.  Cent.  BR,  N.E. 
Dlv.  let,  78, 1911,  May '85, 
coupouoD 25'» 


^iiuRlng  aiitl  Ifiuawctal. 
Spencer  Trask  &  Co., 

BAKKERi!. 
10  W^all  St.,  KetvlYork.  10  Oonzress  St.,  BostoBa 

Albany.  Providonee. 

Members  of  Xew  fork  and  Boston  Stock  Bxchaoxes. 
INVESTMENT    SECURITIES. 

LIBERTY    NATIONAL    BANK, 

Central  Buildinz.  143  lilbertr  !8treet.  New  Vark.  ' 
CAPITAL.,  ....  •.100,00  • 

lAOOODMTS  OF  BANKS,  BANKBUS  ANU  MBRCHANTS  30LIGITBD. 

HUntT  C.  TINKBK  Presliant.  IIB.NKV  OHAVBd,  Vlc«.PrMldMft 

JAMK3  CHRI8TIK.  Cashier. 

1>  IK  ECTOR!*. 


nSNBT  C.  TINKBB, 
HBNBT  ORAVtSS, 
080.  P.  BAKKR, 
J.  H.  MAXWBLL. 


K.  P.  O.  VOCNa, 

DlJ.\10.VrCI,AkKI5, 
JNO.  U.  8TAR1N. 


H.  r.  PAHNK3TOCK, 
HO.V.  O.  A.  HOBAH'T. 
J.  A.  OAHLAND. 


THE  MERCANTILE  NATIONAL  BANK 

OF  TUR  c;iTV  OP  NEW  YOUK., 

No.  101  Broadway. 

ORplt«l«  •       <ll,OO0,00i  I  SnrplaadEProflta,  $l,030,O<K> 

WIUiIAM  P.  8T.  JOHN.  President.    I  PRBUBRICK  B.  SGUBNOK.  Cashlaa 

JAMBj  V.  LOTT,  Afststant  Cashier. 

ACCOV.\T4    SOLICITS  O. 
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%}it  ganfejers'  ^a^ette« 


DIVIDENDS. 


Fame  of  Oompany. 


Kallroads. 

CUo.  Bnrl.  <fe  North 

Bel.  Lack.  &  West,  (quar.) 

N.  T.  Cent.  &  Hud.  Riv.  (quar.) 

Norfolk  &  Westprn  pref 

Pittsto.Ft  W.&Clilc.  special  iqu.) 

do  do         Kuar.(Quar.) 

Bt.  Louis  Merchants' Bridge  Ter. 

Terre  Haute  &  lud 

Toledo  &  Ohio  Cent.  pref.  (quar.) 

UtioaA  Black  River 

West.  Va.  &  Pittsb 

Banks. 

Gallatin 

do      (extra) 

United  States  quar.) 

n  t  Reel  kail  pu  UN. 
Bh.lBl.PerkiD8  Horseah.  pref  (qu.) 
do  do  com.(qn.) 


Per 

Cent. 


When 
Payable . 


Oct.       1 
Oct     20 


2i« 
W 

IM 
1 

Ih,  Oct. 
1  \  Oct. 
21a  Oct. 
3  'Oct. 
II4  Oct.  2,5 
3>4  I  Sept.  30 
21s     loot        1 


Oct.  15 
Oct.  28 
1 
4 
1 
1 


5 
1 
2 

2^) 


Boolti  Closed. 
(Days  inclusive.) 


to 


Oot.5  to  Oct.  21 
Oct.  1  to  Oct.  16 
Oct.    16  to  Oct.    27 

to    

to    

to    

to 


Oct.    10  to  Oct.    26 

to     

to    


Oct.  6  Sept.  29  to  Oct.      5 

Oct.  6  Sept.  29  to  Oct.      5 

Oct.  1  Sept.  28  to  Sept.  30 

Oct.  15  Oct.      5  to  Oct.    10 


WALL  STREET,  FRIDAY,  SEPT.  30,  1892-5  P.  M. 

The  Money  Market  and  Financial  Situation.— There  is  a 
better  tone  this  week  in  the  financial  markets,  owing  to  the 
fine  weather  for  maturing  corn,  the  decline  in  the  cholera 
epidemic  abroad  and  its  virtual  extinction  here,  and  a  strong 
market  for  several  stocks  based  on  circumstances  favorable  to 
them. 

There  does  not  appear  to  be  much  apprehension  of  a  strin- 
gent money  market  this  fall,  partly  from  the  fact  that  the  Gov- 
ernment has  been  steadily  putting  out  the  forced  issue  of  legal- 
tender  notes  against  its  monthly  purchases  of  silver,  and  also 
from  the  fact  that  the  demand  for  currency  to  move  cotton 
and  grain  is  not  likely  to  be  as  urgent  as  in  some  previous 
years. 

The  Western  railroads  have  recently  been  making  better 
exhibits  in  their  monthly  statement  of  earnings  than  the  East- 
em  trunk  lines,  and  to-day  Atchison  comes  in  with  an  excel- 
lent report  for  August,  showing  on  the  three  systems  oper- 
ated an  increase  of  $168,944  in  gross  and  $234,896  in  net  earn- 
ings. Other  Western  roads  have  also  presented  remarkably 
good  statements  since  July  1.  Tiie  Reading  report  for  August 
was  fair. 

The  "taking  over"  of  the  Central  Georgia  loan  by  the  HoUins 
syndicate  was  a  large  operation  calculated  to  relieve  in  a  meas- 
ure the  strain  upon  some  of  the  disjecta  memb  ra  of  the 
Richmond  Terminal  system,  and  it  had  a  wholesome  effect 
upon  the  securities. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  6  per  cent, 
the  average  being  4^4  per  cent.  To-day  rates  on  call  were 
4  to  6  per  cent.  Commercial  paper  is  quoted  at  4i^®5i^ 
per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
B  decrease  in  bullion  of  £271,000,  and  the  percentage  of  re- 
serve to  liabilities  was  49-18,  against  49-54  last  week  ;  the  dis- 
count rate  remains  tmchanged  at  2  per  cent.  The  Bank  of 
France  shows  an  increase  of  2,075.000  francs  in  gold  and 
a  decrease  of  950,000  francs  in  silver. 

The  New  York  Clearing-House  banks  in  their  statement  of 
Sept.  24  showed  a  decrease  in  the  reserve  held  ot  $3,657,000 
and  a  surplus  over  the  required  reserve  of  $5,051,075,  against 
t4,879,575  the  previous  week. 


Capital 

Iarpla8 

ijoaoB  and  diso'te 

Oironlation 

Wet  deposits 

■peole 

liWal  tenders.... 

Keaerre  held.... 
L.>ical  reeerve 

Bj  PIUS  reserve 


1892. 
Sept.  2i. 


Differen'sfrom 
Prev.  week. 


$ 

60,422,700 
67,390.500 


1891 
Sept.  26. 

$ 

60,772,700 

64.068.100 


1890 
Sept.  27. 

$ 

60,812,700 

59,HS7,100 


466,ti57,700Deo.8,«53,800  407,817,100  391  02st'ion 
o.645,200;iuc.      41.6001     5,570,300       3,481900 
480,522,900  Dc  11,314,000  404  641  500  406,838  80U 


73,443,000  Deo  2l2ti8',900 
61,738,800  •■   -     ■" 


125,181.800 
120,130,725 

5,051,075 


Dec.  '388ii66 

Dec.2.657,000 
Deo.2,8:iS,500 

Inc.    171,500 


6'.!,403,t00;    93;397i3tio 
42,765,400!  22,387,800 

105,168,500  115,785,100 
101,260,375. 10i;709;700 

4,008,125 1  14,075,400 


Foreign  Exchange.— Sterling  biUs  were  strong  with  a  ris- 
ing tendency  early  in  the  week,  but  recently  the  tone  has 
been  tasier.  Upon  the  whole  the  outlook  continues  favorable 
both  for  a  larger  supply  of  commercial  bills  arisitig  from 
-produce  and  cotton  shipments  and  for  a  better  demand  for 
our  investments  abroad.  Actual  rates  for  exchange  are  - 
^"i!f,/  sixty-days  sterlmg,  4  85ii<a4  85}^ ;  demand,  4  86^ 
l«4  66^ :  cables,  4  t'e?:^^ 4  87. 


Posted  rates  of  leading  bankers  are  as  follows: 


September  30. 


Prime  bankers' sterling  bUls  on  London.. 

Prime  com meroia. - -.— -. 

Documentary  commercial -- 

Paris  bankers  (francs) 

Amsterdam  (euilders)  bankers 

Frankfort  or  Bremen  (relcbmarksjb'nkera 


Sixty  Days. 


4  8fii« 
4  84i4®4  84!li 

4  81i4«4  84I9 

5  1938  35  1-1% 
40li8»    4018 

95%a    9514 


Dema}Ui. 


4  88 


5  17ia-»5  le^a 
40149405,. 
95is®9508 


The  following  were  the  rates  of  aomestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying, 
}4  discount,  selling  14  discount  to  par  ;  Charleston,  buying  ^ 
@3-16  discount,  selling  par;  New  Orleans,  bank,  par ;  com- 
mercial, $100  discount;  St. Louis,  50c.  per  $1,000  discount 
bid,  offered  at  25o.  ;  Chicago,  70c.  per  $1,000  discount. 

United  States  Bonds. — Quotations  are  as  follows : 


2a 

4s,  1907 

4s,  1907 

69,  our'cy,'95.. 
6s,  cur'cy,'96.. 
6a,  our'oy,'97.. 
65,  our'ey,'98., 
68.  o«r'ijy,'99.. 


..reg. 
..reg. 
coup. 
..reg. 
..reg. 
..reg. 
..reg. 
..reg. 


Interest 

Sept.     Sept. 

Smt. 
27. 

Periods 

24.        26. 

Q.-Moh. 

*I00    1*100 

*100 

(J.  Jan . 

*113'<i'113i«*113is 

Q.  Jan . 
jr.  A  J. 

*114ia''H4i9!*114ia 

*107     *107 

•107 

J.  &  J. 

*109»s*109i« 

•1091a 

J.  &  3. 

*ii2    ma's 

*112 

J.  *  J. 

*115     *115 

*115 

J.  &  J. 

*H7ifl  ♦117»a 

*117ia 

Sept, 
28. 


Sept, 
30. 

•100 

*113ifl 

•114i« 

•107 

•109i« 

*H2 

•115 

•117>« 


•Thisis  thenrioe  bid  attae  uiDruiu,:  ooard:  aovifwis  u.ii^. 
Government  Purchases  of  Silver. — The  following  shows 
the  amount  of  silver  purchased  in  September  by  the  Govern- 
ment to  date. 


Previou  sly  reported. 

September  26 

28 

30 

•Local  purchases  to  Sep.  27 

•Total  in  mouth  to  date  .. 


Ounces         Ounces     ,         __ 
offered,     purchased.  Pneepaid. 


6,990.000 
875,000 
536,000 


8,401,000 


3,65fi,86li$0-8835  n  $0-8385 

606,000:*0-8380  ®  $08385 

165,000, $0-8368  a   $08373 

1$  a  $  

197,0771$   «  $   


4,624,938  $0-8335    9   $0-8385 


•The  local  purchases  of  each  ween  are  not  reported  till  Monday  of 
the  foUowgin  week. 

Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins: 

Sovereigns $4  85    ■»$4  88 

Kapoleous 3  85    a  3  90 

XXReio.timarkB.  4  74    ■»  4  80 

25  Pesetas 4  75    ®   4  85 

Span.D  •ul)loon8.15  50    »15  70 
Blex.  D  ,ubloon8.15  50    al5  70 


Fine  silver  bars.. 

saiga 

-  84 

Five  fii»jos. ...... 

-9i)     » 

-95 

IMexioau  dollars.. 

-651s  a 

-67 

Do  uucommerc'l 

i» 

—  — 

Peruvian  sols.  ... 

-60     (» 

-  62 

English  silver  ... 

4  80      H 

4  9U 

t'.8.  trade  floUars 

-  70      it 

—  — 

Fineeoi'l  bars...      par -914  preiu 

State  and  Railroad  Bonds.— There  has  been  quite  a  busi- 
ness in  Southern  State  bonds,  the  Arkansas  railroad  issues 
beiug  ihe  most  active,  at  higiier  prices.  Salt's  ar  the  Board  in- 
clude of  the  Arkansas  7s,  $266,000  L.  R.  Pine  Bl.  &  N.  O.  at 
91^-16,  $1(',0U0  Memphis  &  L.  R.  at  103^,  $80,000  L.  R.  & 
Ft.  S.  at  13-16,  $37,000 Miss.  O.  &  RedR.  at  13-15,  $20,000 Cent. 
R.R.  at  5-9;  also $20,000  Ark.fund  6s  (Holford)at7i<-9:  $10,000 
Tenn.pettll.  3s at  75)^-76,  $10,000do.5sat$102i^;  $.J5,O00N.  C. 
Sp.  tax  (W.  N.  C.)  at  ^Ji-^%,  $10,000  do.  Chatham  R.  R.  at  4, 
do  $5,000  Sp.  tax,  class  2,  at  4;  $1,300  Ala.  class  A.  at  100, 
$13,000  do  B.  at  105i^. 

Railioad  bonds  have  been  more  active,  with  some  feature 
in  particular  issues.  The  Richmond  Terminal  5s  have  ad 
vanced  to  50  on  considerable  buying,  which  was  based  on  the 
Central  Georgia  syndicate  negotiation  for  taking  up  the 
Speyer  loan.  Atchison  incomes  are  in  steady  demand  as  a 
prospective  second  mortgage  bond,  with  interest  already  ac- 
crued on  it,  and  selling  yet  below  59.'  Reading  pref.  incomes 
have  sold  readily  all  the  week  at  prices  generally  steady,  though 
less  strong  to-day;  the  new  Phila.  Reading  &  New  England 
securities  are  to  he  issued  October  34.  Northern  Pacific  consol 
5s  have  been  steadier  at  an  advance,  in  harmony  with  the  pref. 
stock.  L.  N.  Alb.  &  Chic,  consol  6s  turned  upward  to  105,  in 
view  of  the  3  per  cent  coupon  due  October  1,  and  the  general 
5s  advanced  to  1&^.  There  has  been  a  good  scattering  busi- 
ness in  other  bonds,  and  prices  are  in  most  cases  a  trifle  tirmer. 

Railroad  and  Miscellaneous  Stocks.— Tlie  stock  market 
has  shown  some  activity  in  spots,  and  a  few  specialties  have 
occupied  most  of  the  attention  of  dealers  on  each  day.  Chi- 
cago Gas  has  sold  freely  at  easier  prices  and  closed  at  80}^ 
to-day.  with  many  bearish  Chicago  ruihors,  including  the  ap- 
plication for  a  receiver,  all  of  which  the  friends  of  tne  com- 
pany claim  are  for  speculative  effect.  Distilling  &  Cattle 
Feeding  has  also  been  active  and  closes  at  57.  The  New  York 
&  New  England  stock  continues  to  advance  in  the  face  of  all 
adverse  circumstances  against  the  company,  and  sold  to-day- 
above  42,  closing  at  it}4,  while  the  market  evidences 
of  buying  for  control  were  never  before  so  strong — but  if  this 
control  was  only  of  a  majority  of  the  stock  to  be  held  in  the 
New  York  &  "New  Haven,  or  some  other,  interest,  what 
would  be  the  position  of  the  minority  stockholders?  Reading, 
as  usual,  has  been  one  of  the  principal  stocks  handled, 
and  was  stronger  again  to-day,  but  closed  at  57.  The  August 
statement  was  about  fair,  and  it  is  probable  that  the  public 
will  look  more  to  the  earnings  and  ttie  net  results  from  the 
company's  various  combinations  than  they  will  at  the  investi- 
gations and  law  suits  directed  against  it.  Norths  rn  Pacific 
is  pretty  steady  about  50,  and  there  is  a  more  rational  feeling 
about  this  property,  which  has  shown  such  wonderful  vitality 
and  pr  )gress  in  past  years,  although  its  debt  has  risen  to  largo 
figures.  The  granger  stocks  should  all  be  helped  by  the  ex 
cellent  corn  weather,  which  has  continued  till  the  end  of  Sep 
t'^mbiT.     Sugar  was  fairly  active  to-day,  closing  at  108^8- 
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NKW  YORK  STOCK  EXCII.VN(JE— AC'77V/?  STOOKH  for  xoe^  ewUnn  SKl'TKMHEU  »0,  <tn<l 

fintM  J  AS, 

1,  !»»». 

mOHWI  A«0  LOWSR  PBIOW. 

BTOnKII. 

Of  th« 

VMk, 

Bwi«*of  MUMlaXtML 

Bkturdar, 
Uei>C.  24. 

Monday, 

Tu6iday, 
Sept.  87. 

Wedneaday, 

Tbunday, 

Krldiiy, 
Sept.  30. 

Sept.  26. 

Sept  38. 

Sept.  39. 

BbanU: 

Loweat. 

Hlfbaat 

Aettire  RR.  mark*. 

87'4    37»8 

37i«    88 

87i|    38>« 

37%    37'8 

37%    38 

87%    38% 

Atohlson  Top.  *  Hanta  Fe 

Atlantlo  A  Paflltlo. ........••• 

83,488 

83%  May  21 

46%  Jan.    4 

*4          4>< 

•4         <H 

93  °H    94 
87       87 
57       57  >4 
13219  132% 

4          4 

93Tg    93'8 
•86%    87>t 

56%    57>4 
130>al32>« 

4         4% 
93%    93% 

•86%    87% 
56<%    66'| 

180     130 

•4          4% 

93%    93% 
87       87 
•56%    56% 
130%  182 

•4          4% 

93%    93% 

•86%    87% 

56%    56% 

•130%  133% 

190 
3,650 

100 
1,860 

4     Apr.  21 
98%B«pt80 
86%  Mar.  22 

n^U  Ront.  15 

8''aJan. 
101%  Mar.  1 

94>«    (>4>a 

BAltliiiore  (b  Ohio 

-86       87   ' 

''anuitlHn  Paolflo, ...... •••..•. 

94%  Jan.  1 
64%  Mar. 

56  °a    57 

f%iiii(la  Boathem. ....••.....• 

131>4lS-i 

Onntralof  New  Jeriiey 

3,000  111  %  Jan.  19! 

146     Feb.  3 

*28       2))>« 

•28         29 
23>6    23>4 

•28        29 
23       23>4 

•28       39 
23       23 

•28        39 
23        33 

•28        29 
22%    33% 

SootPal  Paolflo............'... 

1,730 

28     Sept.    2 
31%  Sept  16 

88     Jan.     < 
38     Jan.  1< 

*i3       2J>« 

Obaaapeake  A  O.,  Tot.  tr.  onrX. 
Do      do      l«t  pref.... 

•ec  ea 

•61        63 

•61        62 

•60%    62 

•60%    62 

•61       63 

59     Jan.     9 

64%  Jan.  1 
44%  Jan.  9 

■41        43 

•42        43>* 

•41        43 

•41       43 

•41        43 

•41        48 

Do       do       3d  pref 

38%  Jan.     9 

"97%  '98% 

150     160 
9714    981^ 

"97"  bfoj 

*145     150 
97%    97% 

162     153 
97%    98% 

^>]i]oaKO  A  Alton  .............. 

"22 
70,039 

189     Feb.     4 
95     Sept.  18 

154     July  a 
110%  Jan.  • 

U7">»  "o'-f^ 

Chloago  Biirllnirton  A  Qntnoy. 

•00       «•-' 

60       60 

•60       61 

•69%    61 

•50%    61 

•89%    61 

Ohleago  &  Kaatem  lUlnol*. . . . 

Do                             pref. 

DiloaKoMllwaakee  A  St.  Paul. 

300 

60     Ang.    8 

70     Jan. 

' VIH 

' 97 

* 97 

96%    96% 

• 97 

.......    97% 

100 

96%  Sept  38 

104     Feb.  1 

TS"*    7I> 

783»    79V» 

79'8    79>a 

78%    79% 

1177%    79% 

76''8    77% 

42,740 

75%  Apr.     3 

84%  Aug. 

'  12ft >«  lad's 

126'*  127 

127      127 

120%  126''8 

•122%  128% 

•122%  123% 

Do                             pref. 

1,625 

120%  Jan.  19 

128'r8Mar. 

114>«114>4 

113^8  114>« 

114>4ll4<« 

113''8  114% 

114%  114% 

•114      114% 

dilOHKoANorthweatem 

Do                             pref. 

4.408 

111%  Sept  18 

I21''8  Mar. 

142>«142>« 

*••                 .«••• 

142      142 

......               ,,, 

142%  142% 

143      143 

2-20 

141%  Jan.  12 

147%  May  t 

8l>        H()a» 

8018    800ft 

80        bO»8 

79%    80% 

x78''e    79% 

79        79% 

'•hloatto  Rook  Island  A  Panlflo. 

19,989 

75%  June    8 

94%  Jan. 

50^     M^D 

50''8    51% 

51  >■    52>e 

50%    6219 

62%    53 

52%    52^8 

ChloaKo  at.  Paul  Minn.  *  Om. 
Do                             pref. 

16,195 

44     Jan.  19 

84%  Aug. 

11»      lilt 

119     ll9>t 

119%  119% 

119     119 

119%  119% 

120     120 

708 

10H%Jan.  20 

138%  Jana 

61%    61!% 

61%    629g 

62       62% 

62%    62% 

62%    02% 

62%    02% 

deve.  Olnoln.  Ohio.  A  St.  L. . . 

1,820 

50%  Sept  16 

78     Jan. 

97%    97% 

Do                             pref. 

35 

Va     Jan.  16 

99%  Aug.  1  i 

■"32^  "i2<i 

si's  "3208 

"32>«  "32'>i 

"32%  "32% 

32       82% 

"32%    32% 

OolnmhuR  Hooking  Val.ATol. 

1,400 

29%  Jan.  19 

40     Mar  1 

80%  June 

'73        75 

•73        75 

•74       76 

•74       75 

•73       70 

73%    75% 

Do                             pref. 

100 

66     Jan.     6 

132  >•  132  >« 

132%  132% 
154%  155'« 

132     132 
154     155 

131%  133% 
153%  154 

133     133% 
154%  154% 

13:<%  133% 
154%  154% 

Delaware  A  Hadaon 

2.3.57 
8,722 

122''8Jan.     8 
138%  Jan.  IH 

149%  Apr. 

1&4>4  \bf>\ 

Delaware  lAOkawanna  AWeat 

167%  Feb.  3t  1 

■IS"*     IBif 

*15>«     16»« 

•15%    16% 

•15%    16% 

•15%    10% 

•15%     16% 

Denver  A  Rto  Orande 

15     Sept  22 

k9%Jan.       1 

•47        48 

47'«    4714 

•48       49 

47%    47% 

•47%    48% 

48        48 

Do                           pref. 

■145 

4S     Jan.     8 

54     Mar.    !  > 

SH     a-* 

S"*       5i« 

•5          5% 

•5          8% 

4          4 

-4%        6 

East  Tennessee  Va.  AOa 

95 

4     June  23 

9%  Jan.       ' 

•32       86 

•32        36 

•30       87 

•80       87 

•30       37 

31%    31% 

Do                       iBtpref. 

100 

30%  June  21 

61%  Jan.  1  . 

•10        11 

■10>a    im 

11%    11% 

•11        12 

11%    11% 

11%    11% 

Do                       2il  pref. 

610 

7%  June  22 

20     Feb.  21  1 

•14S      160 

•145     150 

147     148 

•145     149 

•145      118 

Rvansvllle  ATerre  Hante.... 

200 

ill9%Jiin.l5 

151     !»ept    • 

•135     140 

•iss"  lib" 

98       98 
-lOVi    11 
36       36 

•135     140 
97%    97% 
10%    10% 
35%    35% 

•130     140 
97%    97% 
•10       10% 
35       35 

'136     140 
97       97 
•10        10% 
•36       36 

•132     140 
•96%    97% 
10%    10% 
35%    35% 

Great  NortliBm, pref.. ........ 

"808 
300 
455 

119     Jan.  22  144     Auf.  11 

97>f    97>s 

[llliioiH(7(^iitral               ...  .... 

95%  Sept  16 

9''8July  19 

85     Sept.  1 6 

110     Jan.     • 

lOi*    11 

Llllil./...  ._ivi  ..v.... ...... .......... 

Iowa  Central..-.. 

15%  Jan.     4 

36       3C 

Do                             pref. 

66%  Feb.  IS 

2S>9    23>t 

23>8    23i« 

23%    24% 

•23%    24% 

24       24 

24        24 

Late  Erie  A  Western 

1,205 

20%  Jan.  19 

27%  Apr.  18 

•75       7S^ 

75       75 

75%    7.-i% 

•75        75% 

•75       75% 

75%     75% 

Do                             pref. 
\Mts  Shore  A  Ulob.  Sontuern. 

346 

69%  Jan.     5 

80     Apr.  It 
140%  Mar.    5 

130>«  130>« 

130>«131>4 

131%  131!% 

130%  130% 

130%  1307e 

ia0%  130% 

2,580 

120     Jan.  19 

•105     lOH"* 

106>«106'« 
65%     67>8 

•105     106% 
66       66^8 

'104%  106 
66%    66% 

•104  ■«  106 
66%    66  Tg 

•104%  105% 
66%     66% 

Ijunif  Inland....... ...... ...... 

10 
37,666 

96     Jan.  18 
64%  Sept  23 

112'    June  IT 

64 '8    6r)i« 

LouinvlllPA  Nashville 

84%  Jan.     t 

24>4    24>« 

22%    22% 

24        24 

24        24 

•23%    24% 

•23%     25 

Loiilsv.  New  Alb.  A  Chicago.. 

450 

20%  Sept.    1 

31     Jan.     7 

21>s    22 

•21        23 

21%    21% 

•20%     23 

22        22 

22%     22% 

Louisville  8t.  Louis  A  Texas  . 

550 

14%  Jan.     6 

21     Mar.  18 

131      13 1 7^ 

132>4  134>4 

133      135 

133%  134 

133      133 

133      133% 

Manhattan  KI<ivated,oonsol.. 

8,860 

104     Jan.     2 

139     Aug.  19 

106-4  lOti"* 

lOd"*  10«>« 

106%  106% 

105     100% 

106%  106% 

105      105 

MlohlKan  Central 

467 

103%  Sept  15 

117     Mar.    5 

'16        18 

•16        18 

17        17 

17%    17% 

•17        18 

•17        18 

Minneapolis  A  St.  Louis 

300 

8     Feb.  23 

21%  Aug.  10 

4e>«    46  >« 

•45        47"* 

46%    46% 

46%    46% 

•46        46% 

•40       47 

Do                           pref. 

530 

18     Mar.    6 

48%  Aug.  10 

14        14 

•14        14>9 

14%    14% 

•14%    14% 

•14%    14% 

•14%    14% 

Missouri  Kansas  A  Texas 

310 

14     June    6 

20%  Jan.  IS 

8S1«    2&>4 

•25       26 

24^8    24'8 

25%    25% 

•25        26 

25       25 

Do                             pref. 

406 

24     June    6 

33%  Jan.  IS 

60>«    h0\ 

60»8  em 

•SB's    37'« 
•85       88 

61%    62% 
•36%    37% 

•86        88 

60%     61»8 
•36%    3;% 
•86       88 

60%    613(j 
•36%    37% 

•87        88 

61%    61% 
•o«%    37% 

'86       88 

MiHsoiiri  Pacltlc. ...... ........ 

36,343 

54%Juue    7 
34%  Jan.  27 
85      Mar.  29 

65%  Jan.     4 

•36       37 

Mobile  AOhlo 

42%  Jan.     8 

•84       88 

Nash  V .  Ob  attanoogaASt.  Louis 
S«w  York  Central  A  Hudson. 

91     June  31 

I10>ell0>4 

110      110 

110%  110% 

110%  110=8 

110     110% 

XlU8%10!l% 

2,434 

107%  Sept  15 
15%  July     7 

11!)%  .Mar.    5 

•16<«    165s 

17        17 

16%    16% 

•15%     16% 

•l.'i%     16% 

•15%    16% 

New  York  Cblo.  A  St.  Louis  .. 

100 

22%  Jan.     5 

•72        80 

•72       80 

♦72        80 

•72        80 

•73        80 

•72        80 

Do                       istpref. 

72     May  19 

81%  Jan.     4 

•33  »•    35 

•34       35 

•33        35% 

•33        35% 

•32%    35% 

•32%    35 

Do                        2d  pref. 
New  York  Lake  Erie  A  West'n 

.... 

32%  Sept  16 

45     Jan.     4 

25  \    26 

25'8    26'fl 

25%    26% 

2538    25'8 

25%    25% 

24%    25% 

43,369 

24%  Sept  14 

34%  Jan.     2 

63>s    63H 

63'*    6iH 

63%    63% 

63        63 

62       63 

61%    62 

Do                           pref. 

1,140 

61     Sept  12 

77%. Mar.    6 

87  »8    375k 

37'4    SSH 

37%    33»8 

37%    38% 

38%    39% 

38''8    42% 

New  York  A  New  England  ... 

155,267 

30^8  Aug.  24 

69     Mar.    3 

•245     230 
18%     18% 

247%  248 
18%    185t, 

New  York  New  Hav.  A  Hart. 
New  York  Ontario  A  Western 

13 
3,717 

224     Jan.   15 
17%  Sept  15 

252     Jiuie    3 

18>«    1H>« 

■l8%"l6»8 

"isai  "l8i>(> 

"1838  "l838 

23%  Feb.  11 

16       16<>e 

16>4     16>4 

16%    16»8 

16%    l63e 

16        16% 

16        16 

New  York  Susqueban.  A  West. 

7,142 

10%  Jan.     4 

le-s-septs* 

66%    66>i 

•65'ii    66i« 

66       66 

•65        66 

65%    65% 

65        65 

Do                             pref. 

608 

41%  Jan.     2 

69%  Aug.  23 

•9       11 

'9^    11 

•9%    11 

10        10 

•U%     11 

•a%    11 

Norfolk  A  Western 

110 

9     Sept  23 

18     Jan.     4 

•37>«    89 

•38       38>« 

•37%    38% 

38        38 

37%    3S 

37%    37% 

Do                             pref. 

968 

37%  Sept  29 

66     Jan.     4 

18        18>« 

'18»8    19 
49>i    51 

18<>g    19 
49%    50'8 

18%    18% 
49%    50 

18%    18% 
49%    50% 

•18%    19 
4978    50% 

Northern  Paolflo 

1,173 
79,436 

17%  sept.  19 
47%  Sept  21 

26%  Jan.     8 

48\    49>« 

Do                             pref. 

72%  Jan.     8 

• 20 

* 20 

29       29 
•73        80 

•18%    20 
•28        30 
•74       80 

19        19''8 
•27        30 
'73        80 

•18       19% 

•27       30 
•73       80 

•1!)        20 
•27        30 
•73       80 

Otilo  A  Mississippi 

410 
100 

19     Sept  28 
19     Jau.  12 
70     July  13 

24     Jan.     0 

•28       30 

Ohio  Southern 

37%  Mar.  23 

•73        80 

Oregon  K'y  A  Navigation  Co. 

91%  Jan.  38 

•20>a    22 

2m    21i« 

•21%    23% 

•20       22 

•20        22 

•20       22 

Oregon  8h.  LIne&lTtah  North 

"106 

21%  Sept.  15 
16%  July     b 

33%  Jan.     4 

*18^    19 

•18%    19 

•18%     19 

•18%    19 

•18%     19 

18%     18% 

('ei>ria  I->eea*ur  A  EvauRville. 

100 

22-8  Jan.     4 

57>«    S8'4 

56»8    57»9 

56%    57% 

66%    67% 

56%    58 

50%    57% 

Philndeli)hia.&  Keading 

305.250 

38     Jan.   19 

66     Feb.  11 

20\    20% 

•20»a    21  Hi 

-21        21% 

21%    21% 

■20%    21% 

21        21 

Pittsburg  Clnn.  Cblo.  A  8t.  L. 

476 

19%  Sept  15 

30%  Jan.     5 

•58        61 

•58=8    61 

•58%    61 

59        59 

•58%    61 

•o9        61 

Do                             pref. 

100 

67%  Sept    7 

67%  Jan.     5 

•35       40 

•35       40 

•35       40 

•35        40 

•35        40 

•35       40 

Pitts.  A  West ,  pref.  tr.  certs. 

36     Sept  21 

45%  Apr.  29 

8'g      9>4 

8-'8      9 

8%       8% 

8%       8% 

8%       9% 

y%      9% 

Richmond  A  West  Point  Ter'l 

7,670 

6%  June  27 

17%  Feb.  13 

•40        44 

•40       43 

•38        43 

•37       42 

•37       42 

41%    41% 

Do                             pref. 

25 

37     Aug.  27 

79     Feb.  IS 

■76'    "76" 
•111      113 

'i'li"  112% 

Rio  Grande  Western 

"172 
50 

35%  Sept  12 

68     Feb.  26 

110     Jan.  19 

41     Jan.     5 

Do                             pref. 
Rome  Watertown  AOgdensb. 

74     Mar.  H 

*iTi"  iis" 

-ill"  mij 

il2%  il2% 

•iii"  il2% 

113%  June  30 

♦SJ*       9 

•8»4       9 

•8%       938 

•8%       938 

•8%      9 

•8          9 

St.  Louis  Southwestern 



0%July  14 

11%  Jan.     8 

165g    16<>a 

16%     17>4 

17%    17% 

17        17% 

•16%    17 

16%    16% 

Do                           pref. 

1,375 

14     July  14 

22%  Jan.     8 

•40       41)* 

•40'«    41i» 
•105     107 

•41        41% 
107%  107% 

•41        41% 
•103      107 

-41        42 

•106     107 

•40%     41% 
-105      107 

St.  Paul  A  Dnlatb ., 

39%  July     6 
103     Jan.  19 

48 's  Jan.     7 

•105     107 

Do                             pref. 

107%  May  36 

•113  >9  114 

•H3mi4 

•113%  114 

•113%  115 

114     114 

•113%  114% 

8t.  Paul  Minn.  A  Manitoba... 

"156112     Feb.  25 

116%Jan.     4 

85^8    35^6 

35%    35% 
11%    12V1 
27        27 

35%    35% 
11%    12 
26%    26% 

35%    35=8 

11%     11'8 

•26%    27 

36%    36 
11%    ll'e 
•20%    27 

36%    36% 
ll'd     12% 
•26%    27 

Southern  Paollio  Co 

1,680    34%  Sept.  13 

16,455      7     July     1 

40O    23     Apr.     1 

41%  Jan.     6 

im    12 

Texas  A  Pacific 

14%  Jan.     4 

27        27 

Toledo  Ann  Arbor  A  N.  Mlob. 

29%  Aug.  28 

•45       M\ 

•45       49% 

•45       49 

•45        49 

•45        49 

•45       49 

Toledo  A  Ohio  Central 

46     Jan.  28 

52%  Feb.  18 

•75        80 

•75        80 

•76       79 

•75        79 

•75       79 

•75        79 

Do                             pref. 

79%  Sept.  20 

88     Feb.  11 

37''g    38>« 

38       38% 
•1738     18 

38        38°8 
•17%    18 

88        38% 
16%    16% 

38%    38% 
•16        17 

38%    38% 
•16       17 

Union  Paolflo 

11,915    36%  Sept.  15 
210    ISTgJuly  11 

50%  Jan.     4 

•17        18 

lunion  Paolflc  Denver  A  Gulf. 

25     Jan.     4 

10%    10% 

•101«     11 
24       34  3e 

•10%    11 
24%    24°e 

•10%    11     1      10%    10%      10%    10% 
24%    24%      23''8    24%      21%    24>4 

Wabash 

251 
2,865 

10     Juue    i 
22%Juue    8 

16%  Jan      4 

24        24 

!           Do                             pref. 

33%  Jan      4 

26»8    26% 

26»8    27»« 

26%    26-'8 

26%    26%      26%    26391     25'9    26'^ 

Wheeling  A  Lake  Erie 

1,510 

24%  Sept    fi 

40%  Jan.     5 

69        69  ■'a 

70       70 

69%    69T« 

70       70 

•08%    09'e 

69%    69% 

Do                           pref. 

1,385 

65     Sept.    6 

80%  Jan.     4 

16        16 

•15        17 

•15%    17 

•16i«    17 

16%    16% 

•15%    16 

Wlsoonsin  Central  Co 

1501   16%  Sept.  15 

21%  Jan.     4 

tVlscellaiieoiiM  stocks. 

1                           1 

*43>«    441* 

44       4414 

44%    44% 

44%    44% 

44       44% 

43%    44 

American  Cotton  Oil  Co 

2,320;  32%  Jan.  19    47'^  Aug.  18 

•80i«    81>« 

S\H    81>» 

81%    81% 

"80%    81% 

80%    80% 

'     80%    80% 

Do                             pref. 

756 

63%  Jan.  19    83^8  Aug.  18 

108>i  109<>8 

109     110»H 
103     103% 

110%  111% 
103%  104% 

110%  110% 
103%  103% 

109%llo;v    10i<%109% 
103%  103%!  102      103 

Am.  Sugar Ref.Co 

74.374 

3.175 

78%  Jan.  19  115%  Aug.  25 

103%  104 

Do                           pref. 

90     Jan.  19  107%  Auk'.  19 

81%    81% 

81°8    82>« 

Si's    82% 

81^8    82% 

81%    82%      79%    81 

Chicago  Gas  Co., trust  reo'U. 

83,35C 

71%Jiul.     2     83%Aui{.  23 

40'4    405e 

4009  4m 

41%    42^8 

42%    43% 

41%    43         41%    42''^ 

Colorado  Coal  A  Iron 

18,006 

23%  May  24    43%  Sept.  28 

•115V 116 

115%  116 

115%  11638 

116'%  116% 

115%  115%    115      1155ii 

Consolidated  Gas  Co 

2,266  102     Jan.  1.'>!1I»%  Aug.  3U 

53%    51 

54  >«    55 

543b    54's 

531%    55 

54%    5538'     54''8    570t 

Distilling  A  CatUe  Feed'g  Co. 

66,276    44%  Mar.    9!   67%  Jan.     7 

H4'«  115 

114     114% 
133i«134»i 

114      114% 
134%134-a 

113     114% 
133%  134% 

113     113%    112%  113% 
133%  134%!  133%  134 

General  Eleotrie  Oo 

12.147  104%  July     7  119%  Aug.  19 
0,801    91%  Mar.    7|134T8Se^a7 

I3314  133>« 

National  Cordage  Co 

121      122 

121>al21>i 

120     121% 

119%  120 

120     120%    118%120>4 

Jo                           pref. 

3,760  100     Jan.     4  128%  Ang.  17 

43)4    43  >• 

43  >a    44 
94%    94% 

44       44% 
95       95 

44%    44!ic 
94%    94% 

44%    4498 

94''e    96 

43%    44>s 
94        94  >( 

National  Lead  Co.  ........... 

14,360    30%  Mar.  24 
1,965    81      Mar.  24 

48%  Aug.  xa 

94       94 

*^  lBlM\'114*a     J  ^a/W^A    ^>^#  *■«*«««  *Baav» 

Do                           pref. 

99%  Aug.  28 

•12>4    12>!i 

13        13 
22>*    22>« 

12%     13 
22        22 

•12%     13 
•22        24% 

12%    12% 
•22        25 

12%    12>E 
•22       34 

North  American  Co , 

665    11%  May  1{ 
425    19     June  14 

1    18^8  Jan.    4 

21'8    21-'a 

(Oregon  Ituiirovement  Co 

Pacltlc  .Mall 

L    39%  Jan.     4 

80>i    30>4 

30>4    80  >4 
54H    55 

30%    30% 
54       54% 

30%    30>l 
64       54 

30%    30% 
52%    54 

30%    30% 
62%    83% 

1,000    29%  Sept.  1< 
262,000    51%  July     £ 

i    40%  Jan.     4 

•63»«    54i« 

Pipe  LlucCertiflcateeS 

>    64%  Jan.  IS 

195     195 

•191     196 

195      195 

194     194 

195     195 

195     195     Puillmau  Palace  CarCS) 

340;i84     Jan.     4  200%  May  11 

•83'«    84 

•83U    84 

8338    83^ 

•8338    83% 

•83%    83% 

•83%   83%  Silver  BulUonCertlfloatee. ... 

10,00< 

)    82%Aug.  12    96%Jan.     • 

351s    3d 

35^8    35'e 

35%    35  >i 

•36%    36 

34%    35% 

34%    34%  ToaneBsee  Coal  ik  Iron 

1,.51( 

)    31%  July  11    50%  Mar.  10 

.102      105 

•102      105 

102     102 

• 105 

• 105 

" 105              I>o                           pref 

05%    95%  Woatnrn  Union Telerrspb... 

10( 

)    92     Feb.  23  108     Apr.  SI 

95        fl5>«l     95M    951V 

95%    95%l     95        953* 

95        95  V| 

7.07. 

•>    82     Jan.  191100%  Auc  16 

'These  are  the  pnoes  bid  ituil  asked;  no  sale  made.    &Prioe.s  from  both  Exobangei.    x  Kx  dlviaeod.    |  Lowest  is  ex  dividend. 
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NEW  YOKK  STOCK  EXCilANtJE  PillCES  (Contlnaeil)— liV.-iar/l^g  STOCKS.         (t  Indicates  actual  sales.) 


iNAcrm  Stocks 
U  Indicates  unlisted. 


RillroHil  Silorkii. 

Albany  &  f^'isfiiiehamia 100 

Atlanta  &  Charlotte  Air  LIT-.. -100 
BeUevlUe  &  Soutb.  III.  pref....l00 
Boston  4  N.  Y.  Air  Line  pre! . . . .  100 

Brooklyn  ElevatedT 100 

Baffalo  Uoihester  *  Pitts 100 

Prefirri-d 100, 

Burl.  Cciiiir  Rapids  &Nor 100 

Oedar  Falls*  Minnesota 1001 

Clevel.ind  &  FittsburK 50 

ColnniMa  &  Oreenvllle  pf 100 

Dea  Moines  A  Fort  Dodge 100 

Preferred lOOl 

Daluth  8.  Sbore  &  Atlan.H 100; 

Preferred*! 100 

flint  &  Fere  Marquette 100 

Preferred 100 

eeorpia  PacitioU 100 

Green  Bay  Win.&St.  P.tr.rect.lOO 

Honnton  &  Texas  Central 100 

Ullnnis  Central  le.ised  lines — 100 

Kanawha  A  .Michisran 100 

Keokuk  A  Des  Moines 100 

Preferred 100 

Loolsr.  Evans.  <t  St.  Lo.,  cons.  100 

Preferred 100 

Mahoulni;  Coal 50 

Preferred 50 

tfeniphis  .k  Charleston 25 

Mexican  National 100 

Morris  &  Essex 50 

■.  Y.  Lack.  A  Western 100 

■.  Y,  &  Northern  pref 100 

Koriolk&  Southern .100 

Peoria  &  Eastern 100 

Pltto.  Ft.  Wayne  &  Chicago... .100 

Benaselaer  &  Saratoga 100 

Richmond  Term.,  tr  rects 100 

Do  pref.,tr.  rectB 100 


Sept.  30. 


Bid.  lAsk. 


160     170 

83    I   86 


141 

100 
30 
37 

55 


;i55i8 


J     8!(» 

20 
J   12% 
;  31 1« 


150 


34 
39 


Range  {tales)  in  1891. 


Lowest. 


leo     Feb. 


4'« 
111* 

5 
90 
12 

5>s 


20 

t2 

87 

105 


7 
12 


24 

CO 

100 

109 


123  Jan. 
100     May 

31     Jau. 

351a  Mar. 

78%  Feb. 

36  Jau. 
7"8  Jan. 
150     Jau. 

251a  May 

5  July 
14     Aug. 

6  Mar. 
14  Feb. 
18    Sept. 

80     Mar. 

7  Jan. 
8I4  Apr. 

3  June 
87  July 
10%  Apr. 

4  May 
9     Mar. 

20     Sept. 

51      Aug. 

7712  Feb. 

100     Feb. 


Bii^liesl. 


165     Feb. 


Inactive  Stocks. 

j[  Indicates  unlisted. 


130     Jan. 

102  Jan. 
32  Jan. 
44  \  May 
88%  Juue 
524  Aug. 
778  Jan. 

156  June 
2519  May 
imi  Aug. 

25  Aug. 
1438  Aug. 
3,'>  >«  Juue 
281s  Apr. 
87     Mar. 

7     Jan. 
I3I4  Aug. 

5  Sept. ' 
06     Jau. 
14     Jan. 

6  Sept. 
leij  Sept. 

26  May  ; 
60     May  | 

100     Apr. 
112i2Apr. 


i.H 


I914    2014 
60       65 
!13.»     11 
152      153 
175      


314  Mar. 

14319  Jan. 

107%  Apr. 

15     May 

5018  May 

8     Juno 

152     Sept, 

164     Jan, 

6i8  June 

40i«  June 


5  Jan. 
155  Aug. 
II3I2  July 

26     Jan. 

61     Seirt.  I 

1534  Jan. 
155  Aj.r. 
179      Aug.  I 

11     Apr.   ! 

oflSj  Apr    ' 


Sept.  30. 


Bid. 


St.  Joseph  &  Grand  Island 100 

I  St.  Louis  Alton  &  T.  U 100 

I         Do  pref 100 

!  St.  L.  &  San  Fran.  1st  pref 100 

'  South  Carolina 100 

I  Toledo  Peoria  &  Western 100 

Toledo  St.  Louis  &.  K.  City^  . 
Virginia  Midluud 100 

miso^llaiieous  StockH. 

Adams  Express 100 

AmericEn  Bank  Note  CotF 

American  Express 100 

Am.  Telegraph  &  Cable 100 

American  Tobacco  Co., pref. ..100 

Brunswick  Company 100 

Chic.  June.  Ry.  &  Stock  Yards. 100 

Preferred 100 

Citizens'  Gas  of  BrooUlyu 100 

Colorado  ruel  pref 100 

ColumbusA  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  Ilium lO'i 

Laclede  Gas 100 

Do  pref 100 

Lehigh  &  Wilkes.  CoalU 

Maryland  Coal 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Ceutral  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

1'.  LorilhirdCo.  pref 100 

Postal  Tele.graph— Cablell 

Quicksilver  Mining 100 

Preferred 100 

Texas  Paciho  Land  Trust 100 

U.  8.  Express 100 

Wells,  Fargo  Express 100 


33 
150 


10 


1147 

49 
120 

S5I9 
10816 


35 
160 


17 


Rnnqe  (sales)  in  lS(-2. 


Lowest, 


103% 


llS-'s 
109 


:  34 

34 

■  10 

39 

280 


164 

29  H 

32 

101 

102 

231s 

63 

66 

20 

25 

22 

25 

74 

9     Jan. 

32     July 

128     Mar. 

75     July 

1  Mai-. 
17%  Jan. 

8ia  Jan. 
35%  May 


1471*1.1313  Apr. 

501a    43     Feb. 

12.>    J116      Feb. 

87i«    80     Jan. 

96     Jan. 

718  July 

72  Apr. 
8OI9  Jan. 
aiM  Jan. 
99  Aug. 
12     May 

143  Jan. 
26  Feb. 
79%  Alay 
I714  Apr. 
57  is  Mar. 
19%  June 
23     July 

73  ~ 
27 
32 
10 


Bighttt, 


lis 
115 


34ia| 
12  I 
41     i 


3 
16 


57 
143  <s 


4 
21 


59 
143 


Sept. 

Jan. 

Sept. 

May 

371a  Apr. 

275     Feb. 

Ill     Feb. 

37     Jan. 

31a  Mar. 

16     Mar. 

12     July 

41     Apr. 

110     Jan. 


I014  July 
40  Apr. 
151  June 
79  Mar. 
41s  Jan. 
32     Sept. 

26  Feb. 
381s  Feb. 

1501s  July 

491s  Jiuy 
123     Aug. 

83  July 
108%  Sept. 

141s  Feb. 
104     Aug. 

931a  Juno 
114  June 
106     Sept. 

18%  Jan. 
164     Seit. 

29  June 
104     Aug. 

25     Aug. 

6GI4  Aug. 

25     Feb. 

27  Mar. 
82  Jan. 
SS's  June 
4Gia  Feb. 
12  Aug. 
451s  Jan. 

3001a  Aug. 
113     Jan. 

871s  Aug. 
4%  Juu* 

2214  Jan. 

loig  Max. 

(Kill  JuItI 
147      May 


*  No  price  Friday;   latest  price  this  week  .  lAotual  sales. 

NEW    YORK    STOCK    EXCHANGE    PliliXS,— STATE    BONDS 


SEPTEMBER     30. 


BECURITIES. 


AtabBoia— Class  A,  4  to  5 19u6 

Oiits.''  E,  5s 1906 

Class  C,  4» 1908 

CurreEcy  fundine48 1920 

ArkaEBas-6s,fund.Hol.l  8r<9-1900 

do.  Kou-Holford 

1%.  Arkansas  Central  KR 

LcaUiana— 7s,  cons.. ...... ...1911 

t*t.tU'p*id  48..--.  • 

»ll!i!Oiiri-Fund.-, 1894^1896 


Bid. 

Ask. 

101 

102 

105 

106 

921s 

94 

97 

Ht) 

10 

175 

190 

Hia 

105 

93 

101 

SECURITIES. 

New  York— 6s,  loan 1893 

North  Carolina— Us,  old J&J 

Fuudini;  act 1900 

New  bonds,  J.  &  J 1892-1898 

Chatham  RR 

6i>ecial  tax.  Class  1 

Consolidated  4s 1910 

63 1919 

Rhode  Island— 6s,  cou.. 189,3-1894 
South  Carolina-  6s,  nou-fund.1883 


Bid. 


103 

30 

10 

15 

3 

3''> 

93 1^  100 

125     127 

102  ia|...., 

2    I      3 


Ask. 


SECURITIES. 


S.C.(cont.)— Brown  conpol.G3.1893 

Tennessee  —6s,  old 1892-1893 

Comi  roraise,  3-4-5-6S 1912 

New  settlement,  63 1913 

OS 1913 

38 1913 

Virginia— 68,  old 

63,  coasolidated  bomls 

68,  consolidated,  2d  series, rects. 
63,  deferred,  t'st  roc'ts,  sta.mped 


Bid. 


9.> 

02 


101 
101 


Ask, 


99 


105 
104 

781* 


New  York  City  Hanfe  Statemeat  for  the  week  ending  Sept 
24, 1803,  is  aa  follows.     We  omit  two  ciphers(OO)  in  all  cases. 


inin  amilttd.) 


'■'■•*'  Exchange 

I  >:)tinual 

1"  &  l»rover&'. 
.'  r-'  dt  Trarterfi 

.^:  iiuataot'rs 

.National 

>ow  York 

ri  Kxchange 


Bank  o(  N»ir  York... 

U»iiUattanCo 

AldrchaiiLs' 

MtKihautcB' . 

Amdrlcu 

Pnentx. 

City 

Trfti'.^'-miea'a 

(;,"V,:.; 

<i.ii;.rl 
BuU-K 
.Miii-I.ii 
«r.",-i! 

I.-.l     .!( 

t-  ■!■  • 

A:,i„ii 

h'',>a'- .'  v.'.".V.'"'III! 

M.  |.     i      "i. 

1-. 

^■•••.'  •■...'  '."" 
(•-;.»■;      I.ir."" 

Poo  (lies' ."j;i.".i;;;;;;i 

Nurth  America. 

Hinovcr 

I''-ln«r _ 

'■  ■i't?ns'..— .  ..-,,.,. 

-^  ^-^^an ] 

MfcrkutA  Falton 

feu  Nicholas 

Hhoe  4  I^eather 

Com  Eiclmuge 

Uontloental. 

Orlentil._ 

Importers'  *  Traders' 

Park 

Ka»t  KlTer "J, 

I'uurtli  National. - 

(•■)n;iAl  .National ..' 

•■'  ■    '  ■'lonal.-.„I 

•N  uiiaL 

'  i.al 

1  altii  ;>..t:,r,ijal 

>>.  V.  N»t'l  Kxclmnire 

llaironr 

Naw  Vol  k  County..."! 
Udnaac-AiiK^ncjiu. 

C.iM«  Saiioiiai ■■ 

*lfth  Avei.ue 

O^rBiaa  Kxchaaice**" 

0«!n»iiu ....." 

VaW^atX  .'-utos 

Lluro.n... 

«i»rr.i:,i  ..    

Pltlh  N.iii,)niil'" 

"••DMT* ;..;:"■■ 

euth  Nktlmal. :: 

Wertan  Nauaiwl.... 
Flnt  N»uoiial.B'klrn 
OoBliara  KaUonal.. 


VwpitaL  Snf^Nf. 


Total 


S 
a.ooo.o 

2.060,0 

3,000,0 

2,000.0 

3,000,0 

1.000,0 

1,000,0 

760.0 

800,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

800,0 

1,200.0 

6,000,0 

6,000,0 

1.000,0 

1,000.0 

422.7 

1,600,0 

460,1' 

300,0 

700,0 

i,coe,e 

600,0 

600,0 

600.0 

760.1. 

6U0.0 

SOO.O 

1,000,0 

1,000.0 

300.0 

l.SOO.f- 

V.OOO.O 

lifiO.O 

U,20O,0 

3,000,0 

300.0 

760.0 

600,11 

1,000.0 

300,1; 

360.0 

200.1 

760,0 

SOO,C 

100.0 

300,0 

300,0 

600,0 

>00,0 

300,0 

20fl,0 

SOCO 

300,0 

600,0 

300,0 

3.10P.0 

800,0 

1,000,0 


S 

1.9(14,2 

1,712.6 

913,5 

1,815,6 
2,243.9 

437,7 
2,B0i<,4 

Ifcti.S 

e,i>8i,7 

157.3 
1,500,7 

4'.!R,4 
I.-5.S 
67(5,0 
70,5 
494.6 
2,J03,B 
»,S!I2,8 
1.6'i9,B 
1,013,0 
437.4 
841,1 
863,8 
336,4 
605,4 
1,773,0 
316,0 
440,3 
266,5 
788.0 
130,2 
248,(1 
1,295,1 
271,0 
428.'.! 
6,405,0 
2,033,3 
130.6 
1,795,6 
619,(! 
440,'.; 
195.5 
7.147,3 
82,2 
164.8 
621.5 
653.6 
297,4 
1.058,1 
888,6 
666, 
620,2 
610,3 
407,0 
450,6 
286.0 
6D2.7 
369,6 
301,2 
847,7 
222.3 
7»3,6 
130,2 


L'  ant 

* 

l'.J.f6t),0 

1'2,265.0 

7.li33,4 

8,236,0 

17.600.9 

4.799,0 

12.10f,fl 

2.779,7 

35.V86.0 

3,843,8 

6,490,1 

l,8'.4,2 

2,.'i30.0 

1.152,1 

8,658,4 

1.679,1 

3.401.2 

17,975.0 

18.'Hl.2 

6,567,3 

8.6-28.7 

2,87-^7 

13,436.1 

6,OJS.4 

3,366,8 

6,089.4 

15,P77.6 

8.262,0 

2,954,3 

2.«,-,6,6 

4.257,0 

2,069,0 

2.797,0 

7,337,6 

5.035.8 

'2.100,0 

22,686c' 

26,014,1 

1,1!U,-.' 

2i>,U76.S 

H',295,0 

5,291,0 

3,314,5 

35,i;61.0 

6,l;iO,7 

1,553,6 

3.938.0 

3,193,3 

•2,882.6 

16,'2l'6,3 

6,373,3 

S,S'28.0 

a,tl'2O,0 

8,135.6 

6,637,6 

4,164,7 

1,864,7 

4,634,9 

3,387,0 

4,710,0 

1,760.0 

11.638,2 

4,U54,0 

3,264,0 


SvscU. 

it 

1.870,0 

1,836.0 

1,16>),9 

1,124,11 

1,73'2.0 

654,0 

1,974.;-| 

358.0 

6,414,7 

474.9 

870.3 

281,8 

205.0 

151.0 

4f8,0 

427,0 

226.4 

1,511,0 

2,115.9 

71S..7 

1,108.7 

229.8 

1,329.7 

857,4 

148,8 

498,8 

5,004.9 

416,5 

417,4 

178,3 

413,1 

83,4 

374.0 

907,1 

1,216,9 

1&4.'2 

4.S63.(. 

0,086,3 

121,.T 

4,360,1 

1,811,0 

l,003,il 

475,1 

3,356,7 

473,1) 

56.U 

600,0 

710.0 

360,4 

3,204,4 

1,072,4 

199,3 

316,3 

1,630,7 

1,2^3,6 

937,4 

364,0 

928,6 

449,0 

743.0 

338,0 

644,2 

801,0 

111,0 


Le-}aU. 


« 

1,670,0 
601,0 
91)2,4 
512,0 

],;-!e(;,8 
671, u 

1,789,0 
324,8 

2,744,0 
7G0.O 
811,7 
156,3 
310.0 
1..9,0 
3i<4.0 
59,4 
383,8 

3,0  17,0 

o87,3 

947,8 

602.'." 

2,395,7 

G7U,8 

3'<6.9 

708,7 

1,03 1,'2 

413,3 

381,4 

453,2 

727.0 

369,1 

437,0 

363,0 

■244,4 

2ii2,7 

1,494,(1 

■2,621.7 

136,i 

1,413.1 

1,378,0 

611,0 

433,4 

2,83'2,6 

674,9 

333,6 

150,0 

137,2 

209,2 

1,366,3 

449,4 

486,6 

631,2 

605,1 

411,2 

341, '2 

312,0 

610,5 

184,0 

606,0 

18O.0 

3,194,8 

340,0 

277,- 


466,857,7  TiuiiiolMjsgiB  ^8^:522:5 


11,810,0 
11.030,0 

8,022.0 
6.4'2fl,0 

l«.b'()9.5 
4.6ia.O 

12,631.9 
2,967,0 

28,140,(1 
4,547.3 
5,005.8 
1,84h,7 
2,460,0 

l.ou;,2 

3.32.1,5 
1,88  i,8 
2,51(1.0 

16,610,0 

ll,2a3,l 
4.840.7 
8,79-2.3 
3.117,9 

15313;4 
6.2.<3,8 
3.!&0,2 
4,901,7 

1S,«8'J.6 
3,290,0 
3,155, '^ 
8,115,0 
4,188,6 
2,1S6.1 
8,273.0 
8,197.0 
6,806,6 
2,020,0 

2'2,-i67.0 

30,806.6 
994,7 

21,488.4 

12,074,0 
8.-25S,0 
3,a76,8 

34,u31,4 
5,471,9 
1,183.9 
3.154.0 
3,608.3 
2,720,9 

17,843,-2 
5,914,7 
3.356,9 
3,6>^o,8 
9,485,8 
6,571,9 
4,»0-.',3 
2,033,4 
6,632,8 
2,54'2,0 
6,317,0 
1,681,0 

13,116,7 
5,011,0 
1,733,1 


New  York  City,  IJ-nton  and  Plulndelpliia  B^-iks: 


<7<ili!ta(  4  , 

BA^SS.        S'trxtltu.      fjoans.       Stteeit.     i^^'.galt,  iD^vtinf.i.^  .li'i:'''.  n ,  CVirinju. 


N.  VopU. 

Ai.g.  27... 
Sent.    3 

■■      10... 

"      17... 

-      24.... 
I^oAton.* 
Sept.  10.... 

••      17.... 

"      24.... 

St'pt.  10  ... 
-■  17.... 
■'      24.... 


I27,m.'?,3 
1-27.813,2 
I';7,8l3.2 
l'27,813,2 
127,813,2 


490, 
187, 
i'<2, 
175. 
166, 


61,642,9  167, 
64,642,9  184, 
61,643,91163, 

35,793,7 1 110, 

35,793,7:111, 
35,793.7  11(1, 


667,7 
,1(11.7 
.120.4 
.311.5 
,6S7,7 

,051,0 
880,0 
,371,0 

,6=3,0 
,081,0 
,818.0 


81,769,3 
79,557,1 
76,577,9 
75,711,9 
73,143,0 

9,B7(i,0 
10,002,0 
10,182,0 


«  I 
67,3-18,9  ,'il-' 
55,3-21.7  50.3 
53,230.3  500, 
52,126.sl'491, 
51,73.-',8  18J, 


6,337.0 
6.0'i.8.0 
6,731,0 


,0-t!, 3  5,354,0  5J,^.5->-,9 

,U05.2;o,4'2-).8  667.361,0 
128.9  5..S33,4  651,541,8 
.S3o,bi5,6J3.6  6-<7. >!!>,» 
522,»:5,615,2  638.9391 

.311,0  4.887,0     77.6a9, 

.oj«.o'4,8i(),o:  a2.ie;-',4 

,3J7,l;|4,863,0     8i,'ilit,t 

,432,0,3,618,0 
,954.0  3,549.0 

,9lf.,OI3,552,0 


34.8,19.0  117,432,0,3,618,0     5«,479,« 

33,138,0  116,954.0  3,519.0      69,627,6 

3-/,l66.J  111.81.'.,OI3,552,0      71,8  79,4 

•  iVe  omit  two  clpiKra  in  all  tdcje  Aj'trca.    t  Ina!a(tl.i2,  for  BuiLon  and  Ptilla" 
aeluUia,  ttte  itom  "  diio  to  other  bau<d.^' 

Miseellaneons  and  Unlisted  Bonds.— Stock  Ex.  prices. 


.>li(«cellivneaas  Uonds. 

Aiiiwr.  Water  Works— lat,  6s, 
lat  cons.  5s,  g 

Ciihaba  Coal  itin.— Ist  g.  7h.. 
Ch.  Jun.  &  S.  Yd.-i.- Ool.t.g.,58 

(.^uloiado  FuL-1— Gen.  6s 

C'oi.  &lIocic.Coal  JS  I.— 6«,  g. 
(Jonsol'u  Coal— (Jouvert.  Os.. 
Cons,(;ia-(  Co..Ch(c. — Ist  gu.58 
UeliT.O.  WacWKs.— (ien.,5.53 
Ellison  Elec.  111.  Co.— l»t  53 

KciuiiableU.  &  F.— IstUn 

li.-nderdoii  iiriilge— lat  g.  6s. 
lluiiokeu  Laud&  Imp.— jf.53. 
Mutual  Union  Teles;.— 6.1  g 
National  Siarch  Mfg.-l3l,U3. 
NorMiw6st»ru  Telegraph— 78 
HeuriaWaior  Co.— (>.,  g 


110 

ids' 


88=4a. 

i04"b. 
loijiab. 
1U8    b. 

ilf'b. 
105  a. 
107  ".b. 
100    b. 


^liMcellaaeouii  Uondi*. 

fo-jpla'a  (ias  Ji  C.  }  lit  g.  6.i, 
Co.,  Cliloago  ...  i  2il  g.   69. 

Pleas.  -Valley  Coal— 1st  g.  6s. 

Procter  A  Uaaible-lst,g..e<. 

aocunty  (Jor.  1st  coo.,  g.,  ( «,, 

Westwi'o  Uuiou  ^el«,^''U-7s.. 

Wheel.  L.E.&P.CoaU;ist,g.Os 
UiilUced   lioiidri. 

Ala.  «fc  Viok-s.- (Jojidol.  .IS,  g.. 
Vlck.s.  &  .Merid.,  l.Htds.."... 

Atlant.1  &  Cliirl.- Ist  79 

Coiustook  Tunuol — I '10.  13... 

(ieorgia  Paciiic— Ist  8s  g 

2il  luort.  iacotue  - 

ConsoLSg -...—.  .— .. 

Income  03 .... • .. 

Mem.  «fe  (Jharle.suin— (}on.7  g. 


102  lab. 

93    b. 

li'o    0  . 

96(-j-,. 

Il2i,l'>. 

72    b 


90 
100 
113 

16 


b. 


1-J3=4:.. 

'sli'iib. 

9     !>. 
93       b- 


NoTB.—"fl"  Indicates  orlcofcM;  "o"  orioo  astaid.       •  Latest  priou  thi3  wuet 
Bnak  Stock  List— Latest  prices  of  bank  stocks  tliis  weaa, 


UA.^  ti.a. 


aia.   .&.•&. 


Imerica 

Km.  Kxoh.. 
Bowery-.- .. 
BrotidwiKy... 
Batcha'JfcUr. 

CejiLral 

t!lia.s6 .-,. 

Chatham.... 
(Jliumical-.— 

Ully 

Oiliseas* 

Colaiubia 

Commerce... 
Cloutuieutal . 
Com  biich... 

Depii.sit 

filial  Klver.. 
lltli  Ward... 
Filth  Atb.... 

fifth 

First 

First  N.,  8. 1. 
14th  8tieet. 
J'ourth 


199 
137 


BANKS.     I  Bid. 


Sallatln 

GarHold 

<^rman  Am. 
German  Ex. 
Germauia.... 
Oreenwloh... 

Hanover 

Hud.  Klver.. 
Im.  <fc  Trad's' 

Irving. 

Leather  Mis' 

Lincoln 

Manhattan... 
MarkotA  Fal 
Meohauios'.. 
M'ohs'A  Tr»'. 
Uercaulile... 
Merchants'.. 
Merch'ts  Ex. 
Metropolitan 
Metropolis... 
Mt.  Morris  .. 
Murray  Hill. 
Naaian 


310 

iVo' 

33U 
330 
150 
340 
160 
600 
180 
240 
410 
I82J4  . 
226  ' 
180 
180 
■220 
116 
129 
6 
400 
280 
300 
166 


375 


630 
200 


333 
200 
•200 
230 
15S 
136 
12 


BANKS.      ,  Bid.    Ask 

New  York..-i.~ 
N.y.  County.  U2o 
iM.Y.Nat.Kl.ll3'.)      110 

Ninth :1'21      125 

19th  Ward..il7u 
N.  AmerluiL.  163 

oriental 230 

PaclHo IvO 

Park 305     315 

People's 300     32  s 

Phonlx 1'20 

Piodiioe  lix.  130     135 

Keimbilo 170    "  172 

.Soaboard |173     18(1 

becond. ...... 1323 

Seventh Il25 

Shoe&Leath.  162^  169 
St.  Nicholas.  130 
State  of  N.Y.  lis 

Tbird 107 

Tradesmen's.  109 
linlid  St&tee  210      22S 

VTisstera 121      126 

Weat  aide—  --''5 
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BOHTON,  PIIlLVI)b:Ll»HI\  AND  liVLTlllUKK  SrOCK  .SXCIiANUEH. 


Activs  Stockti 
f  Indicate*  unlUled 


tT*  Sbare  Prices  —  not  Per  Oaataai  Prteaa. 


Ratnr<t»y, 
Sept.  2*. 


AtOh.  T.  A  P.  Fo  (llotlon).lOO 

Atlantlo  A  I'hp.         ■'        100 

Baltlnjorn  A  Ohio  ( Ball. ).\00 

1st  pri'tprreil  "         100 

2.1  iiriifiTrfil  "         100 

n  ■"  ■"  1   >i V  t  BotloH)  .100 

'•         100 

"         100 

C ,  "         lOO 

i'l  "         100 

Ohio.  "         100 

Obio.  ;■ i-.(Pha.).ioo 

onto.  &  W.  hlHh.(Bottim).100 
Olpvffl.  A  Cmitou       ••         100 

Prnf«rieil....  "         100 

i'ltohl.urK  prKf.  "  100 
n.  A  I'cre  MBiq.       "         100 

Proffrreil  "        100 

Bant.AHr.Top.fPhila).  50 

PreferriMl  "  VO 

!  .1.1.1,  v^Mey  "  50 

Ural    (Boslon).lOO 

■  utral       "        100 

,. liUK.  "         100 

(•rodTrcd....  "         100 

Horthi'm  ffMitral  (■»«/«.>.  50 
Wjrlbi^rn  l'aolll«ri'/n7a.;.100 

Preferreil  "        100 

O'.dCoIouy....  (BoatmD.lOO 
i'«nDsrlvanla..  (I'/iila.j.  50 
Pblladel.  A  Erie.       "  50 

Plilla.AReadlnic       "  60 

flriiiiQilt  Brunch  ^Boshm;.  50 
Onion  Pai'lllc  "         100 

OalteiU'os.ofN.J.fPAi/o.JlOO 
WMtorifN.Y.>VPar/'Aaa.;.XOO 

91i>eellane.>n»  Mtocke. 

Adn.8as'TKeaD.'U  BostoHj... 

Preferreil " 

Bell  Teltiivhone ..  '•  lOn 
BjiU  A  Montana       "  25 

Butte  A  Boston..       "  25 

Oalumet  A  Hecla       "  25 

Canton  Co (Ball.J.lOO 

lonsolMateilUas  "  100 
Irle  To'icnlione  f Batlon) .100 
<ieuenil  KlfClric..     "         100 

Prsrerred "         100 

Itaoison  Storp  .Ser.     "  50 

liehl'hCoalA.Mav  "PAiJ.y  50 
S.Enj:.TeU>iilione/B'<«('n;100 
Rorth  AiuiTicau.  fPhit.).lOO 

WaatEDdLaud..  (BosCn) 

*  Bid  uud  uBkpd  prioes; 


ST'*  370* 
•4 


203  208 
'180  181 
178  176 

•10'6 

•41        42 
97^    97% 
78'«    78\ 
•47        80 
•5  6 

nsH 

•84  80 
' 18 


35%  35>« 

5U  5U 

(J0>4  60>« 

129 

*14i«  15 

SI'S  37»« 

•i)0>«  91 


Monday, 
Sept.  20. 


S7i«    3ft 
•1         v*"* 

•03     

130      

121 

202     203 

181 

175^  17B 
10        10 

4m  4m 

97°g    9S\ 
78»»    79«« 

■'•5 0" 

*18»4 

84>«    85 


3708 
•93ii 


88>« 
4>« 


Tueadny,    Wmlnniiday,    Thnrwlay, 
Bopt.  27.        Huiit.  28.        Sept.  20. 


203 

180 

17d 

•18<« 

•41 
9714 
79% 

"5" 

'I8I4 

84 


121 
•i03 

IWO 
170^ 

10>« 

42 

9!j>« 

79>« 

49 
0 


37»»    37% 

4i« 

*93>a    98 

'.'.'.'.'.'.  lii' 
•^03     204 
181 
178>« 
17 
43 
97  >t 
77  •« 
...„ 


84  >« 


Id's    183s 
40       4938 

ISO's  180>4 
55        S5>« 

*30     ... 
i»H  29>e 
•6  7 

37''9    38 
•227 '•227% 
•7%      8'a 


100     loo's 
103  >4  104 
201  "a  202 
30       30 

8  8 

278     270 


91 
67»a 


4.1  "a  45 'a 
lUi^lU's 
US'*  118>a 

17        17 
•5309 
•57i« 
■12 
•17        17'4 
no  Bale  waa 


CO 


75 

35>a    35% 
86>« 

59O8    59% 
127     127 
•14        15 

37^    3S^ 

90 
•65 

180g    19 

43°s    51 
• 181 

55'4    S5>« 
•29      

as'itzs'jte 

•6  7 

38^    38»f 
228     228 
•7%      8 


109     no's 

103>«  lOSis 

20014201 

30^    31't 

8  8 

277     278 

•71       73>< 

59>«    59% 

45-'9    45% 

114     ll4»o 

11838  11838 

"17        IT* 

•33»8 

'57^ 

127«    13ie 
17»8    IT* 
made. 


75 

38'* 

55%  85% 

69^8  6978 

127 


'14'* 
37  "4 
90 


15 

380|. 
90  •« 


178 
•l(i 
42 
97 
X77 
•45 
•5 

81 


84 


78 

eaw 

59>«    &90» 
12'.l     129 
ll"*    14^ 
37  ^    88>« 


18%    18% 
49%    50''8 

180     180 
65>4    65'* 

•29      ... 

287,e28t3,g 

•8  7 

38  >8    3808 

'227 '<  228 

•?'«      8 


1)0 
0.^ 


90 
85 


110% 

104 

201 
30% 
8% 

'276 

•71 
58% 
4579 

113% 

•16% 
53% 
57  »3 


ni'4 

101 

202 

31 
8% 
280 

73 

59  >< 

45''e 
114^ 
US'* 

17>« 

.■^3% 

58 


183a    18% 
4'.>'>'    50 
18014  181 
55  >«    85»B 


37%    87'« 
4  4 

i'so"  '.'.'.'. 

121 

203     203 
180     l'*0 
178      179'4 
16<«    IB>t 
42        43i« 
9'%    97% 
7714    77% 
49 


n8>« 

84 


£4 


Friday. 
Sept.  30. 


37%    88>4 

4'« 

*92>«    <IJ<9 
•133      i:t8 

ISO      

203      

• 180 

179»«  ISO 
17        17 
43        43 
9708    98% 
77'4    77% 

•46       50 
•J  6 

•18% 

84        84 


Balei 
or  the 
Week, 
Share*. 


80,532 
280 


Banita  of  aalat  Is  ISM. 


Iiowaet. 


28'8    29»ie 
7 

38       38% 
227 '•229 
7%      7O8 


llQisllOi* 
104     104 
-.20 1 1«  202 
31^    32 
9  9 

277     277 

' 74 

58'9    SB's 

45%    45'8 

113>«  US'* 

' US'* 

•lei^  i7»j 
53%  54 

•5S        60 


17'4     l?"*       17'4     I7I4 


74 

•35  85%1 
55  <•  55>« 
59       59% 

127     129 

'i*.H 

38'«    39'« 
90       90  >t 
65       08 
18>a    la's 
49%    S0i« 

180  180 
5^'4    55'! 

•30  31 
28'i«  29 
•«  7 

88>4    3SI4 

'^27  227 1« 
'7'e      8 


irgialiois 

lu4     104 

201 'a  202 

30       3i 

277     2S0 
•71       74 

58%    da's 
*45i«    48 
112%  113 

118 

•17        171a 

53»9    535^ 

SSia    60 
•12'^ 

17'e    17% 


35%  35% 
58% 

69  S9>4 

120% 

•14% 

38<«  41% 

90  >4  96 

•61%  68% 

18%  18% 


50't 


50 

181 

55%    55% 
•30       31 
23'io28l'i8 

•6  7 

3S'8    38% 
227     227% 

•7%       8 


112 

11 

1,34N 

160 

1,551 

21.161 

4,500 


206 


487 

245 

1,651 

64 

2fO 

27,330 

2,305 

50 

2,05-< 

20,084 

55 

6,799 

123,631 

1,674 

9 

30 


82%  May  31 

4     Mar.    9 

84     Jan. 

130     Jan.  12 

116     Jan.  18 

Jan.     8 

Jan.     5 

Inn.  2H 

15%  Bopt.  17 

33     Jan.     2 


109 
173 
150 


Hlfheal. 


46%  Jan.  4 
5^8  Jan.  • 
100%  Mar.  IS 
135  Kflb.  1« 
123  June  IS 
209  Mar.  • 
183%  June  30 
185  June  23 
IH%  Jiir.nSl 
43%  June  33 


95%S«pt.  151110%  Jan.  38 
75%  Apr.  2  84%  Anx.  t 
48  Kfll).  25'  55  Mar.  81 
6%  July  28i  8  Feb.  13 
17  Hept  lal  23  Jan.  4 
80  Hope.  12  92  May  18 
17     Bopt.  151   28%  Mar.  38 


74  Auk.  27 
26%  Jan.  27 
46%  Jan.  21 
80%  Jan.  13 

112  Mar.  14 
14  Bopt.  15 
31      AiiR.  25 

75  May  4 
63  Jnly  13 
17%  Sept.  10 
47%  Kept.  21 

104%  Jan  5 
53%tS(fpt.  15 
31     B^pt.  20 

19i>^  Jan.  19 
5     Mar.  29 


108%  109'4 
102'4  103% 
201      202 
sola    30% 
•8%      S's 
277     282 
•72       73 
•59       59% 
•45%    46 
112%113 
118%  118% 
•17        17% 
•53%    54 

•61      

•12% 

17%    17% 


14,235 

695 

2;i7 

4.337 
1,202 

48 


800 

7>t 

4,100 

25 

50 

68 

114 

550 

1,413 


87  Apr.  6 
37%  Apr.  19 
56  Bept.  23 
62%  Feb.  11 

137%  May  17 
24%  Jan.  4 
54%  Mar.    8 

114%  Jan.  9 
69%  Mar.  10 
26%  Jan.  5 
72%  Jan.     > 

1^     May  11 

57%  Jan.     3 

40%  Mar.    8 

34%  Feb.  11 

7     Keb.  15 


36%  8npt.  131  80%  J  in.     4 
l223%Mar24  232     June  17 
7%  June    6    10%  Feb.  IS 


78»B  Jan. 

90%  Jan. 
192     Mar. 

30     Sept. 

7     July 

253     Feb. 

60%  Jan. 

43     Jan. 

43%  Jan. 


14%  Feb. 
43%  Jan. 
50%  Feb. 
12  .May 
16%  Jan. 


115% 

107% 

210 
45-'9 
17% 

300 
73 
61% 
47% 


AoK  25 

A1117.  19 

JnQ.    IS 

May  28 
Jan.  S 
Aug.  15 
Aug.  33 
Aqk.  is 
July  14 


21     May  13 

55%  Fell.  13 
60  Bcpt  29 
18%  Jan  3 
20%  May  10 


Inactive  Stocks. 


Pricu  of  Sept.  30. 

ASanta  A  Charlotte  (£al(.). 100 
<i08ton  A  Providence  (Bo«(on). 100 
Camden AAtantIo  p(.  (f>Ai<a.).  50 
Oatawlsaa "  60 

1st  prpferred "  60 

8d  preferrod "  60 

Crantral  Ohio iBatl.).  60 

•Jharl.  Col.  &  AuKusta  "  100 
Connecticut  <&  Puss.  (£o(<<m). 100 
Connecticut  River...  "  100 
Delaware .t Bound  Br.(/>A»/o.).100 
nar.rort8.Mi.JovAU        "  50 

Can.  t"yFt.tj.A:Meui.(.Bo»(on).100 

Preferred "         100 

K.  (;ityMem.  ABIrm.        "         100 

Little  Schuylkill (PhUa.).   60 

Manchester  &  I>aw..  (£ox(on).100 

Miryland  Central (Bait.)  60 

tliue  Uill  A  B.  Haven  (PMla.).  SO 

Nesnuehouluif  Val "  60 

Horthern  N.  H (£o«on). 100 

Korth  Pennsylvania.  {Phila.).  50 
Oregon  Shcirv  l.inp...^£oiton>.100 
Pennsylvania  AN.  W.    iP/iila.}  50 

BaielKh  A  Oaatou (Bull.)  100 

Rutlanil (JBa«(o>t).100 

Preferred 100 

Seaboard  A  Koanoke.     (Ball.)  100 

l»t  preferred ,       ••        100 

WesiKBd (BosUm).  80 

Preferred "  SO 

West  Jersey {Phda.).  50 

West  Jersey  lit  Allan.        •'  80 

West<»rn  Maryland..  {Ball.}.  60 
WUm.  Col.  ii  AUKuata  "  100 
WUniliiirfnAWeMon  "  lOO 
Wlacou^in  Central...  (i(o<<on).  100 

Preferred •'         100 

Woro'et.Na«h.ARoch.        "        100 

MIHC'KtXAHKOUS. 

AUonez  MiniuK (Boston).  25 

Atlantic  Mlnlnir "  25 

Balliuiore  Traction..  (Ball.)  23 
Ciiy  ■■         -    .  i  KK...     (Ball.).   25 

Bi  (Button).  50 

"  10 

10 
25 
38 
8 
351 
100 
28 


Oeiii.-iriiiiii  .>iiulnc... 
Fort  WuyueKleetrlc? 

Franklin   Mlnlnn 

Fr  •    ■      •       'MyL'nd 
11  


Bid. 


81 


71% 


A8b. 


82 



'.S5U 

27 

»% 

60% 

58% 

S9 

52 

Inactive  stocks. 


128 


73 
83 


85%.. 
21 


23 
51 


4 
70 


71% 

87 

61 

30 

13 
108 
110 

18 


750 
914 
36% 
76 


6 

7 
12% 
12 


K.)ai  .-I : -'<■  .Siiniujr....        *• 

Met.Tiuc.  Co (PAifo.) 

Morris.  ■  anal  (luar.  4.  (J'/ti(u.). 100 
I'rerern  il  jtiiar.  10         "         100' 

Osceola  MiuiuR (.Boston).  251 

PaUmau  I'lilace  Car..        "         lOO' 

Qalucy  Miuinj.- "  25 

Tamarack  MiLint'....        "  25 

lliBmiiim  Kle.  Weld'g.        "         100 


73 
10 

'so' 

201 

29% 
194 


72 
87% 


25 


goc 

10 

27% 


Bid. 


10 
64% 


38% 

5  82 
(  58 


10% 

65    . 

2% 

30    , 


82% 
58% 
117 


94 
"6i 


M05 
§122% 


103 
103 

92% 


Thoni.Europ.E.W6ld11  (Bo«(i>n)  100 

1  United  Gaa  I  mpt.       ( FMl.) 

Water  Power t«os«on). 100 

Westlne.  Kl.  tr.  rcc.11        "  60 

Bonds— Boston. „„  ,^, 

At.Top. AS.  K.  1  OO-y r. 4  g. ,  1 989,  J AJ 

100-year  income  5  k.,  1989.8ept. 
Bnrl.  A  Mo.  Kiver  Exempt  6g,  JAJ 

Kon-exempt  Os IPlH,  JikJ 

Plain  4» I'JIO.JM  ^ 

Chic.  Burl.A  Nor.  1st.'), r;i'J6,AAO:6103% 

2d  mort.  Os 1918,  JAD 

Debenture  69 189U,  J&D 

Cliic.Burl.AQuiucy4.'<..lit22,FAA 

Iowa  Division  49 11119,  AAO 

Chlc.A W.Mich.  (?en.  5s,  1921,  J&D 
Consol.  of  Vermont,  58. r,il3,JitJ 
Curreut  Kiver,  l8t,  5s. .1927,  A&O 
Det.  Lans.ANor'n  M.  78. 1907.  JAJj 
Eastern  1st  mort.  6  p.,  1900,  MASi 
Jree.Eik.AM.V.,l8t,6s.l!»33,AAO  5 

Unstamped  Ist,  (is.... 1933,AAOS 

K.C.C.ASpriui(.,lst,5g.,iy23,AAO|{  I  90 

K.  C.  F.B.AM,  eon.  Os,  19-28,  M.VN|5 103 

K.C.Mem.  A  Blr.,l»t..'>s,1927,  MAS 
K.C.  St.  Jo.  A  C.  B. ,  78 . .  1907,  JAJ 
L.  Bock  A  Ft.  8.,  Ist,  7b.  .  1906,  J  AJ 1 . 
Loul8.,Ev.Aat.L.,l8t,6g.l926,AAOSllO'a 

2m.,  5— 6  K 1936,  iAo;5 > 

Mar.  H.  A  Out.,  68 1925,  AAOjS I 

Extcn.  69 1923,J&DiJ  

Mexican  Central, 4  e... 1911,  JA^IJ  36% 


Ask. 


107 


iv  •' 
l8t  conaol. Incomes,  3  K.non-cum.S  26 

2d  consol.  incomes.  3s,  uon-cum. 15  :    13'a 

N.  Y.  AN.EUK,,  Ist,  78,  1905,  J&J|5ll9%  121 


8 
12% 
13 

6 


10% 
149 


152 


30% 
195 


163 


Istmoru  68 l»05,JiJ 

2d  mort.  68 1U02,  FiA 

Oeden.  A  L.  C.,Cou.68. 1920^4*06 

Inc.  69 ^1920 

Rutland,  l8t,  68 1902,  MAN 

2d,  58 1898, FAA 

Bonds,— Philadelihia  .  . 
Allegheny  Val.,7  3  IO9, 1H96,  J&J 
Athintic  City  l8t  5»,  t,'.,  1919, MiVN 
Bclvldere  Del.,  1st,  li»..  1902,  JAD 

Catawlssa.  M.,  7s 1900,  KAtA 

Char.  Cln.A  Chlc.lst  5g,  1947,  (J— J 
Clearfleld  &  Jeff.,  Ist.  (is  1927,J.vJ| 

'connecting.  Gs 190O-04,  MJsB' 

Del.  i  B'd  Br'k,  1st,  7s.l906,FAA 
Ei8ton&Am.  lBtM.,.'>s.l920,HAN 
Elmir.  A  Wilm.,  Ist,  Os.  1910,  JAJ. 
Buut.  A  Br'd  Top.Con.Ss.W^AO 

Lehigh  Nav.  4'a8 1914,  U-J 

I     2d68,euld 1897,  JAD 

I  Generalmort.  4%8,  K.1924,(J— F 
ILehlgb  Valley,  1st  os. . .  1  s98,  J&u 
I     2d  78 1910,  MAS 

Consol.  6 1923,  JitD 

North  Pcnn.  iBt,  7B....IH9(i,  M&."« 

1     Ceu.  M.  78 1903.  JAJ] 

jPonnKylvania  gen.  Os,  r..l910,  Var 
ll    Consol.  Os.c       ..1905,  Varl 


hill.  113 
(U)5% 


101% 


no's  HI 
10.'i%  106 
110 
118 


Bonds. 


Bid. 


ill 


113 
106 
113 


87>« 
76^ 
69% 

ei 


87 

76% 

69% 

00% 
106 
131% 

120    I 

1'  8      ...... 

IO.i% 

101  •« 

115%! 

62    I 

109      112 

105% 

101a    

106     108 
( 

117    |....~ 
97%  102% 
101  •«  103 


105% 


103% 


96 
12  7 

U13e 

119% 

10J%  104% 

llOS,; 1 

llos  111-* 
103%  106 

U2%i 

133      134 
I3u%'l31ia 
113    I     .... 

128  128% 

129      

120  >«  121 


Penna.  Consol.  .59,  r 1919,  Var 

Collat.  Tr.  4%  g 1913,  J  AD 

Pa.  A  N.  Y.  Canal, 78. ..1906,  JADi 

Consol.  3s 1939,  AAO 

Perklonieu,  l.st  8er.,59.1918,  (i— Ji 
Pu  ila.  A  Erie  gen.  M.  5g.  ,1 920,  AAO 

Gen.  mort.,  4  g 1920,  AAO' 

Phila  A  Read,  new  4  g.,  1958.  J&Ji 

Ist  pref.  Income,  5  g,  1958,  Feb  ll 

2d  pref.  income,  5  g,  1958,  Feb.  1: 

3d  pref.  incomef  6  g,  1958.  Feb.  1 , 

2d,  78 1X93,  AAO 

Consol.  niorl.  79 1911,  JJiI)| 

Cousol.  mort.  6  g 1911,  J  JiD 

ImprovementM.!;  g.,  1897,  AJtU 

Con.M.,5  g..stiimpea.l922,MJiN 
Phil.  Wilm.  A  Bait.,  49.1917.  AAO 
Pitts.  C.  A  St.  1..,  78. ...1900.  FAA 
Po'kecpsie  Bridge,  0  g.l93(>,  FAA 
8chuyl.R.E.Siae,l9t5  g.l935,  JAD 
8teuben.AIud.,l8tni.,5».  1911.  JAJ 

United  N.  J.,  6  g 1894,  AAO 

Warren  A  Frank., Ist, Js,1896,F&A 

Bonds,— Baltimore. 
Atlanta  ACharl.,  lat  78,  1907, .'  «J 

Income  68 1900,  AAU 

Baltimore  A  Ohlo4g.,  1936,  AAO 

Pitts.  A  Conn.,  5  g.. .  1925.  FAA 

Btaten  Island,  2a,  5  R.192>i.  JAJ 
BaLAOhio  S.  W..lsi,4'sm'.  1 990.  J  A.I 
CapeF.AYad.,Sor.A..0g.l9l0,  JAD 

Series  B..  6  g 1916.  JADj 

Series  C,  6  g 1916.  J.VD 

Cent.Ohio,4%g 1930,  MAS 

Charl.Col.AAug.  1st  78. 1893,  J.U 
Oa. Car.  A  Nor.  Ut  5  g..l929.  JAJ| 
North.  Ceut.  68 1900.  JAJi 

68 1904,  JAJ 

8erie8  A,  5a 1U26.JAJ 

4%8 1925,  AAO 

Oxf.AClark.,lut.gu.,0g.l937..M.vi.V 
:Pledm.ACum.,l9t,  3g.l911,  F«A 
Pitts.  A  CouuoUs.  l.^t  7s.  1898.  J  AJ 
Virginia  Mid.,  lat  Os... 1900,  .MAS 

2d  Series,  Os 1911  MAS 

3d  Series,  0» 191(>,  MAS 

4lh  Series,  3-4-5s 1921,  MAS 

5th  Scries,  5» 1920,  MAS 

1  West  Vu.  C.  A  P.  l8t,  0  g.  till  1.  JAJ 
West-.  V.C.  Cousol.  0  g.l914,  JAJ 
I  Wilm.  Col.  A  Aug.,  08. .  1910.  JAD 

I  IIISOELLANKilOA. 

Baltimore— City  HailOs.litOO.ii— J 

FundlngOs 1900.  (J— J 

West  .laryrd  KR.Ua..l90J,  JAJ 

Water  Ss 1910.  .MAN 

Funding  58 1916,  MA.V 

Exchange  3-.«8 19.'I0,JAJ 

VirgmlalStatoi .39,  vow.  1932.  JAJ 

Chc.4ai>pakeOue.6s 190J,  JaU 

Cunssl. Oas,64 19l.», J,vt>,   ..-  ., 

5» 19J9.Jj<J    100%|l01 

IKqultable  Uaa,  Oa 191.1,  AA  > 


91 


94 
93 
93 


102    I 

.01%  103 

lia% 

118      118% 
110% 


98    I  

113%  113% 
1'2     114. 
109%  110 


93%'   99>9 
108%  109% 


118 


lis 

i'24'% 
10u% 

-4'*; 
108%| 

114 


Hi 


130. 
115 


74% 

lis" 


1  UnUatfcL    t  Acd  aocroed  Interest. 


;__  \  itttl  prloe  this  week. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Continued).— 4a7TF£?  BONDS  SEPT.  3»,  AND  FOR  YbAR  1899. 


KAILBOAD  JlHD  HISCEL.  B0ICD8. 


Period.  Sepl.SO\     Lowest. 


I  Oiof'tifl  Range  (sola)  in  1892. 


Q-F 
J    A  J 

Sept. 


J  & 
A  A 
J  & 
M  A 


Q-J 
MA   N 

J    &  J 

Q— M 

MAS 

J  &  J 
J  A  J 
A  4  O 
aSi  N 
M  &  8 
J  .Sc  J 
J  di  J 
J  &  J 
MdE  N 
MAS 
F  &  A 
MAN 
J  AD 


8338 

58  >« 

68^1). 

llisb. 
120    a. 
106 
lOliflb. 

73% 
■»116  b. 
122'8b. 

11138 

110    b. 

Iu0»sb.l 


J 
J 
J 
J 
J 
J 
J 
J 
J  A 


AA  O 
MAN 
HA  N 
Oot'b'r 
J  A  J 
A  J 
A  J 
A  J 
A  J 
A  J 
A  J 
A  J 
A  J 
D 
Q-F 
J  A  D 
A  A 
A  & 
MA 
MA 
F  A 
M  A 
J 

J  A 
MAS 
A  A  O 
J  A  D 
J  A  J 
J  A  D 
J  A  J 
A  A  O 
April. 
FA  A 
F  &  A 
MAS 
J  A  D 
MA 
"  A 
J  A 
A  A 
J  A 
M  A 
J  A 
MAS 
J  A  D 
MAN 
MAS 
A  A  U 
MAN 
MAS 
J  A  D 
J  A  J 
J  A  J 
Q— F 
J  A  J 
J  A  J 
J  A  1> 
<i-J 
A  D 
A  A  O 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
F  A  A 
J  AJ* 
A  A  O 
F  A  A 
J  A  J 
MAN 
MA   N 


109'8 
117  b 

103'«b. 
79'8 
7914 
80    a. 

122    b. 

102)4^ 

106'sa. 
93  b, 
881a 

lldisb, 


Jk.mer.  Cotton  OH,  deb.,  8  g.l900 
At.Top.A8.F.-100-yr.,4g.l989 

100-year  Income,  SB 1989 

AtL  A  Pao.— Guar,  4  K....1937 

W.D.  Inc..  6b 1910 

BrooU'n  Elerat'd  1st,  6,  g. 1924 
Can.  Soath.— 1st  gnar.,  5b  1908 

ad,  5b 1913 

Cent.  Ga.— 8  A  W.  Ist  oon.58,'29 
Central  of  N.  J.— Codb.,78.1899 

Oonaol.,  7b 1902 

General  mortKaKC.  5  K--1987 

l«li.AW.B.,cou.,79,a8'd.l900 
do.    mortgage,  .^8 1912 

Am.  Dock  A  Imp., 58. ...1921 
Central  Paciflo-Golil,68..1898 
Cbes.  AOhlo-Mort.,6  g..l911 

l»toonBOl.,5  g 1939 

Ohn.ihB.H 1992 

a.AA.DIv.,lBtoon.,2-4g.l989 

do     2doon.,4g...l989 

Ohio.  Burl.  A  Q.— Con.,  78.1903 

Debenture,. '58 1913 

Convertible  58 1903 

Denver  Division,  48 1922 

Hebraska  Extension,  48.1927 
Ohio.  A  E.  ru.— l8t,s.f.,68.1907 

Con801.,6g 1934 

General  couBOI.  let, 5b..  1937 
OtaloagoABrle- iBt, 4-5  g. 1982 

lHOome,5B 1982 

QUc.  Gas  L.  AC— lst,5g.l937 
Ohio.  Mil.  A8t. P.— Con.78. 1905 

iBt,  SoiithweBt  Dlv.,  68.1909 

let,  So.Mln.  Dlv.,  68. ...1910 

iBt.Ch.&Pao.W.Div.,  58.1921 

Ohio.  A  Mo.  Riv.  Dlv.,  58.1926 

Wis.  A  Mlun.  Dlv.,  5  g..l921 

Temiinal,5  g 1914 

Oen.  M.,  4g.,  series  A. ..1989 

UlLANor.— 1st,  con.,  6s.l913 
Obio.  &  N.  W.— Cousol.,  7b.  .  1915 

Coupon,  gold,  78 1902 

Sinking  fund,  6s 1929 

Sinking  fund,  5s 1929 

einklDg  fund  debeu^  58. 1933 

S5-year  debeuture.S 1909 

Biteuslon,  4b 1926 

Ohio.  Peo.  A  St.  Louis— 5 g.  1928 
Ohio.  R.I.&Pao.— 68,ooup.l91" 

Extension  and  col., os... 1934 

SO-year  debenl.  58 193 

Chlo.  8t.L.APltt.-Con.,5g.l932 
Ohio.  8t.  P.  M.  A  O.— 68. ...1930 
Cleveland  A  Canton— 5 ..  .1917 
0.  C.  C.  A  I.-Cousol.,  7  g.l914 

General  oonsol.,  6  g 1934 

CC.C.A8t.L.— Peo.AE.4s.l910 

Income,  48 1990 

OoLCoal  A  Iron— 6  g 1900 

Col.  Midland- Con.,  4  g...l940 
Ool.H.Val.ATol.-Con.,5g.l93l 

General,  6g 1904 

Denver  A  Rio  G.— Ist,  7  g.l900 

lBtconBOl.,4  g 1936 

Itet  B.  City  A  Alpena-e  g.  1913 
DetMac.AM.— I/dgrant8.1911 
Dnl.8o.  Sh.A  Atl.— 5g....l937 
B.Tenn.V  AO.— Con.,5g.l93B 

Knoiville  A  Ohio, 6  g...l925 
SUt.  Lex.  A  BlgSan.-S  K  1902 
Ft  W.  A  Denv.  City— 6  g..l921 
e»l.H.A8an  An.-W.Dlv.l8t,5  g. 
Han.  A  St.  Jos.- Cons.,  68.1911 

Illinois  Central — 4g 1952 

Int  A  Gt.  No.— 1st,  6  g 1919 

Coup., 6  g.,tr.rec.8tmpd.l909 

Iowa  Central— Ist,  5  g 1938 

Ken  tacky  Central— 4  g igg 

yingBCo.  El.— l8t,5  g....l925 

XAOledeGaB- lst,5g 1919 

take  Erie  A  West.- 5  g 1937 

ti.  Shore— Con.  cp.,  1st,  7s.  1900 

Oonsol.  coup., 2d,  78 1903 

longlsl'd- iBt,  con.,  5  g..  1931 

General  mortgage,  4  g..l938 
IiOias.  A  Nash.— Cone.,  78.1898 

H.O.  AMob.  Ist,  6g 1930 

do.  2d,6g 1930 

genewl.eg 1930 

gnllled.  4g  1940 

Ma8h.Fl.A&h.-l8tgtd.5g.'37 
Ljuls.  N.A.  ACh.-lst,6s.l910 

Oonsol., 6  g 1916 

lAmls.  8t  L.  ATexas— 6g!l917 

S?2'  *^le^»««<l— l8t,6g.l908 
8d,6B.,..,..,..,,.,___^_^  1899 

Mich.  Cent.— I8t,con.,78.!l902 
Oonsol.,  5b 1902 

MtLLakeSh  AW.-lrt,6g:i921  M  A 

M^AT* '?■?••/  « 192U;F&    A 

i?'..*  ^•~^'"  *»' S 1990  J   AD 

W~p~i8;,:iVV -^-.1990F  a  a    40^ 

£l>r.      *^^"'  *'"'•'  S  g.  1920  M  A  N  -11 1     b. 

K/^vy--";-; .-.1906  MA   MniS  b. 

«S«i^^~'.,'t"-'*«-1938F  A  A    97>4b 

-     Me!:teoaed58 1938  J    A   J;105'ib: 

AOTS— ' 


1113jb.  107>4Jan. 


81%  Feb 
53  May 
67  July 
10     Aug. 

Ill     Jan. 

IO519  Jan. 

100  Mar. 
67     Sept. 

1 15     Jan. 

120     Jan. 

109  >s  Jan. 

1091s  Jan. 

,   94     Jan. 

109'«b.il05J«  Jan. 


121 
102 
102  >« 

46% 

91  a. 
127  b. 
114>tb, 
II714 
109  b. 
102  i«b, 
107  b. 
107    b. 

gii^b. 
114  b. 
138  b. 
127  b. 
*113  b. 
109  4ib, 
•lOS  b, 
lOSisb. 

96  %b. 

9tf58». 
121'sb. 
101 

95i« 
*ilO  b. 
121     b. 

91>ib. 


109  Sept, 
llAiaApr. 
103  >«  Jan. 

79'*  Sept. 

76     Jan. 

75 >«  Jan. 
121  Hi  Jan. 
101  Jan. 
106  Sept. 

9119  Feb. 

87  Sept. 
112i«Jaa. 
120%  Apr. 

97  Jan. 

97'«  Jan. 

45  >«  Bept 

86  Jan. 
125>4  Jan. 
112i9Jan. 
113>sJan. 
106  Jan. 
100<4  Jan. 
103  Jan. 
103  Jan 

86^  Jan. 
Ill I4  Jan. 
137  Feb. 
123>«  Jan. 
114>s8ept. 
1  OS's  May 
105  Apr. 
103's  May 

96  Jan. 

96  Mar. 
121  Jan. 

9978  Sept. 

94%  Sept. 
105  Jan. 
120  Feb. 

88  Jan. 
1281s  Jan. 
II8I3  Jan. 

79»e  June 
26  June 
99  May 
66  Sept. 
a?"*  Jau. 
93  Jau. 
11538  May 
77%  Jan. 
70  Jan. 
36  Apr. 
95  Mar. 

90  Mar. 
96>s  June 
81     Mar. 

95i>e  May 
114     Sept. 

96>s  Jan. 
tl06   Feb. 

73%  July 

88'8  Sept. 

81     Jau. 

971a  Feb. 

80  Mar. 
107 >4  Jan. 
119  Sept. 
121%  Feb. 
113     Apr. 

91  Jan. 
llli^Apr. 
1171s  Jan. 
108  Jan. 
115>4  Jan. 

78%  Jan. 

98  Feb. 
108'eJau. 

99  Apr. 
871s  Jan. 

-     llSis  Jan. 

lOS^sb.  10514  Jan. 

122    b.ll21     May 

MAS*[107isb.  1061s  May 


120  b 

82  a. 
29    a. 

103 14 

66 

94    b. 

00 
llSiib. 

84 14 

50    b 

43 
101 

93  b 

98  b 
98 

100  b 
981* 

11413b 

102    b. 

128  b. 
77isb. 
89'8 

83  %b. 

99  b, 
8378 
109  b. 

120  b. 
123  b. 
llbija. 

94  b. 
11414b. 

19  b. 
109  b. 
116i4b. 

79    b. 

98    b. 

11  ma. 

105 
9719 
117'sb. 


Highest. 


II314  June 
8558  June 
66%  Jan. 
74  Jan, 
14>4  Jan. 

1201a  Sept. 

110     June 

10478  Feb. 
85     Feb. 

119     June 

1231b  Mar. 

114     June 


114 
102 
111 
113 
119 
107 


June 
Aug. 
June 
June 
Feb. 
Apr. 


N  127    b, 
106  lab. 

7H''8 

46% 


123     Jan. 

1041s  Mar. 
79  Jnue 
451s  July 

1061s  May 

1121a  Jan. 
96»8  Aug. 

10238  Jan. 


84''e  Irfay 

81     Aug. 

8O14  June 
126  June 
1051a  Apr. 
114     Jan. 

941s  June 

911a  Apr. 
1181a  May 
I2314  July 
104  Apr. 
10413  Apr. 

53%  Feb. 

94%  June 
13214  June 
1161s  Apr. 
118  June 
111  June 

106  June 

108  May 
108%  Aug 

921s  June 
117  Aug. 

42  Apr. 
127i4May 
120  Mar. 
Itl  June 

109  Aug. 

1 07  Mar. 
lOOisJan. 
101  Apr. 
126%  June 
10413  May 

981s  Feb. 

110  May 
1241s  .May 

951s  June 
13538  May 
•  23  July 
83  Feb. 
341s  Feb. 
10314  Jau. 
74  Jan. 
July 
May 
Apr. 
June 
Feb. 


98 

105 

119 

85 

80 


4414  June 
105  May 


100 
108 
100 
105 


Feb. 
Jan. 
Aug. 
May 


98%  Apr. 
11858  Feb. 
102%  Sept. 
130  Aug. 

82     Jan. 

96     Feb. 

86  June 
1021s  June 

SoViMay 

114  June 
123  June 
126  May 
117     Aug. 

971s  Aug. 

115  Feb. 
1211s  June 
110  la  Apr. 
1191s  May 

82  June 
101 'e  June 
113  June 
105  Sept. 
100  Aug. 
12014  June 
110  June 
1241a  Apr. 
1081a  Apr. 
128  July 
110     July 

83  May 
54%  Jan, 

11138  Aug. 

116  Jan. 
100  Jan. 
109     June 


Bailboad  and  M18CBL.  Bo^^>s. 


MoblleAOhio— New,6g..l927  J   A  D  117iab. 
General  mortgage,  48. ..1938  MAS    62ia 

Nash.  Ch.  A  St.L.— Ist,  78.1913  J    A   J  *126  b. 
Con.,  5  g 1928  A  A   O  *103  b. 

N.Y.  Central— Extend.,  58. 1893  M  AN 

Ist,  coupon,  78 1903  J    A   J 

Deben.,58,coup.,  1884..1904  M  A  8 
N.  Y.  A  Harlem— 78,  reg.  1900  MA  N 
E.  W.  AOgd.— Con.,58..1922  A  A   O 


tOtofng 
Inter" sti  Price 
Period.\Sept.iO 


N.Y.  Chic.  A8t.  L.-4g...l937 

N.  Y.  Elevated— 78 1906 

N.Y.  Lack.  A  W.— let,  6s. .1921 

Construction,  58 1923 

N.Y.L.E.AW.— I8t,con.,7g.l920 

Long  Dock,  78 1893 

Con80l.,6g 1935 

2d  consol.,  6  g 1969 

N.  Y.  Ont.  A  W.— Ist,  6  g..l914 

Consol.  1st,  5g 1939 

N. Y.Sus. AW.— 1  St ref.,  5  g.  1937 

Midland  of  N.  J.,  6  g.... 1910 

Norf.  ASouth.— Ist,  5g...l941 

Norf.  A  W'.— 100-year,  5  g.l990 

Md.&Wash.  Div.-l8t,5  g.l941 

North.Pac— l8t,  coup., 6g.  1921 

General,  2d,  coup.,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

Consol.  mort.,6g 1989 

Chic.  AN.P.— let,  5g...l940 
North.  Pao.  AMon.— 6g...l938 
North.  Pao.  Ter.  Co.— 6  g..l933 
Ohio  A.Miss.— Cons,  s.f.,78. 1898 

Consol.,  78 1898 

OhloSouthern- Ist, 6  g...l921 

General  mort.,4g 1921 

Omaha  A  St.  Louis— 4  g  ..1937 
Oregon  Imp.  Co.  -lat, 6g.l910 

Consol.,  5  g 1939 

Ore.R.ANav  Co.— I8t,6g.l909 

Cousol.,  5  g 1925 

Pa.  Co.— 41a  g.,  coupon 1921 

Peo.  Dec.AEvansv.— 6g..l920 

Evansville   Dlv.,  6g 1920 

2d  mort.,5g 1926 

Phila.  A  Kead.— Gen.,  4  g.l958 

Ist  pref.  income,  5  g 1958 

2d  pref.  income,  5  g 1958 

3d  pref.  income,  5  g 1958 

Pittsburg  A  Western— 4  g.I917 
Kich  ADanv.— Con., 6g.. 1915 

Consol., 5  g 1936 

Eioh.AW.P.Ter.-Tru8t,6g.l897 
Con.  l8t  A  col.  trust,  5  g.  19 14 
Rio  Q.  Western— Ist,  4  g..l939 
St.  Jo.  A  Gr.  Island— 6  g..l925 
8t.L.  Alt.  AT.  H.— Ist,  78. 1894 
St.  L.  A  Iron  Mt.  1st  ext.  5a.'97 

2d,  7g 1897 

Cairo  Ark.  A  Texas.  7  g. .  1897 

Gen.  R'y  A  land  gr.,  5g. .  193 1 

8t.L.  ASan  Fr.- 6  g.,Cl.B.19(IO 

6  g..  Class  C 1906 

General  mort.,  6g 1931 

St.  L.  80. West.— Ist,  4s,  g..  1989 

2d,4s,g.,  Income 1989 

8.P.M.  AM.— Dak.  Ex.,  6  g.  1910 

l8t  consol.,  6  g 1933 

do  reduced  to4isg... 

Montana  Extension,  4  g.l937 

San  A.  AAran.  P.— l8t,6g  1916 

Ist,  6  g 1926 

Seattle US.AE.-lst.gu.  6.1931 
80. Car.— Ist,  6  g.,ezaoup.l920 

Income,68 1931 

80.  Pao.,  Ariz.— 6g 1909-10 

80.  PaclllcCal.— 6  g 1905-12 

1st,  00U80I.,  gold,  5  g 1938 

80.  PaciSo,  N.  M.— 6g.  1911 

Tenn.  C.  I.  A  Ry.— Ten.  D.,  Ist,  6g 

Birm.  Div.,  6g 1917 

Tex.  APac— Ist,  5g 2000 

2d,  iucume,  5  g 2000 

Tol.  A.  A.  AN.  M.— 6g 1924 

Tol.  A  Ohio  Cent.— 5  g...  1935 
Tol.  Peo.  A  West.- 4  g  1917 
Tol.  St.  L.  A  Kan.  C— 6  g..  1916 

Oniou  Paoitlc- 6  g 1899 

Sinking  fund.  8a 1893 

CoUai.  truat  4ia 1918 

Gold  68,  col.  trust  notes.  1894 
Kan.  Pao.-Den.  Div.-e  g .  1899 

lBtcousol.,6  g 1919 

Oregon  Short  Liue— 6  g"  1922 
Or.S.L.AUfhN.— Cou.5g.l919 
U.P.Deu.A  Gulf  con.  5  g.l939 

Union  Elevated- 6  g 1937 

Virginia  Mid. —Qen.  m,,5s,  1936 
do  stamped  guar. 

Wabash— let,5  g 1939 

2d  mortgage,  5  g 1939. 

Debent.  M..  series  B 1939 

West  Shore— Guar.,  48 2361 

West.  N.  Y.  A  Pa.-lst,  5  g.l937 

2d  mort.,  3g.,  58C 1927 

West.  Un.  Tel.— Col.  tr.,58.1938 

Wis.  Cent.  Co.— Ist,  5  g 1937 

Income,  5  g 1937 


A  A 
J  A 
J  A 
F  A 
M  A 
J  A 
A  A 
J  A  D 
MAS 
J  A  D 
J  A 
A  A 
M  A 
J  A 
J  A 
J 

A  A 
J  A 
J  A 
A  A  O 
MAS 
J  A  J 
J    A   J 


102i«b, 
1 24  lab. 
107 
120iea. 
11414b. 
99 
*112  b. 
•128  b. 
110  b 
*136  b, 
103%b 
122    b. 

105588. 


Range  ftalet)  in  1892. 


Lowest. 


106  isb 

105    b 

117  b 

101    b 


901a 
116 

114  b. 
105    b. 

73 

80 

90 
103  lab. 

Ill  b. 


J  A  J112isa. 
J  A  D  lllisb. 
M  A  N|-61iab 
'  "  J  60  b. 
A  dIiOS    b. 


A  O 

A   J 

AD 

A   J 

A  J 

A   8 

A  N 

A   J 

Feb. 

Feb. 

Feb. 

J    A   J 

J    A  J 

A  A  O 

F  A  A 

MAS 

J    A   J 

MAN 

J    A    J 


F  A 


67I2 
log'eb. 

88  b. 
107  b. 
103    b. 

98  b, 
*7o    b. 

8739 

76i4b. 

6918 

61 

83  <s 
1081a 

75 

T8is 

4938 

79 

96    a. 


112     Feb. 

611a  Apr. 
126%  Jan. 
103 1«  Jan. 
IOI14  May 
1231a  Jan. 
107  Sept. 
1191s  Sept. 
1 1 1  Is  Apr. 

95  Jan. 
Ill  July 
125  Jan. 
109  Aug. 
13414  Mar. 
1021s  June 
I1714  Apr. 
1031s  Sept. 
110%  Apr. 
100     Jan. 


UmKesL 


1 18     May 

67^8  Jan. 

132     June 


106 
105 
129 
110 


Feb. 
Mar. 
June 
Feb. 


103 

116 
98 
93 


Jan. 
Apr. 
Apr. 
Apr. 


MAN 

J   A   D 

A  A  0 

MA    N 

MA    S 

J  A     J 

MAN 

J    A   J 

MA    N 

J    A   J 

J    A   J 

J    A  D 

J    A   J 

J    A    J 

F  A  A 

j'a'j 

A  A   0 

A  A  0 

J    A   .) 

A  A  0 

J    A   J 

J   A  D 

March. 

MAN 

J    A   J 

J    A   J 

J   A  D 

J    A   J 

MAS 

MAN 

F   A  A 

MA   N 

MAN 

F    A  A 

A  A  0 

J   A  D 

MAN 

MAN 

MAN 

MAN 

F  A  A 

J    A   J 

J    A   J 

J    A   J 

A  A  0 

J    A   J 

J    A   J 

a"  price  asked ;  the  Range  is  made  up  from  actual  sales  only. 


101  Is 
109 

105  b. 
85% 

11314b. 
113'4b. 
110    a 

6958 

3138 
1181s 
119iab. 
100i4h. 

90    a. 

65    b. 

65    b. 

93  a. 
*105  b. 

16  a. 
10238b. 
114iab. 

991a 

106  b. 
9314b. 
93% 
85 
321a 

101  b. 
106 19b. 

80'8 

891a 
IIII4 
IO314 
*66>sb. 

93 'eb. 
llli«t). 

iim 

1031a 

74    a. 

68%b. 
116    a. 

SI    a. 

SO^sb. 
105 

78''8b. 

38 
1021a 

102  lab. 
33% 

103  b. 
88%b. 
33    b. 


90 14  Aug. 
115  Jau. 
11238  Apr. 
IO6I4  July 

71      Sept. 

761s  Apr. 

90     Sept. 

105  Jau. 
Ill  Jan. 
110     Mar. 

106  Jan. 
61  June 
621a  Apr. 
991s  June 
64     Apr, 

lOO'e  Jan. 

88  Sept. 
1055a  Jau. 
IOII4  Sept. 
100     Apr. 

68     Aug. 

831*  Jan. 

691s  Feb. 

53%  Feb. 

37     Jan. 

8OI4  Jan. 
1105   July 

75     Apr. 

75     June 

4114  Juue 

76%  Jau. 

93ifl  Sept. 


123 14  Apr. 
11514  Aug. 
100  June 
lisie  June 
130  June 
112%  July 
139%  Aug. 
106i4May 
122i«  Aug 
1091s  May 
116  Jai 
103%  May 

107  June 
119  Mar 
1031s  SepU 

96 19  May 

95  Jan. 
119  June 
1161s  Mar. 

111  Apr. 
80%  Jan. 

82  Feb. 
103  Feb. 
108%  Apr. 
llSiaJiine 
115  June 
lllisSept 

66''8  Mar. 

66  July 
1041*  Feb. 

7114  Jan. 

112  June 

96  Feb. 
103 '8  June 
110     Feb. 

108  Jan. 
711s  Mar. 
9058  June 
7914  Aug. 

7238  July 

67  Feb. 
8614  June 

112     Jan. 

85  Feb. 
100     Feb. 

72%  Feb. 

83  Jun 
100     Mar 


105     Sept.  10838  Jan. 
101^  Sept.  101  la  Sept. 


107  ig  May 
1041a  .luoe 
83%  Apr. 
Ill  Juue 
111  May 
106%  Jau. 

67  July 
27     July 

1161a  Jau. 
1181a  Jan. 

97     Jan. 

87 14  Jan. 

65     Apr 

61     Jan. 

90  Apr. 
105     Sept. 

14  Apr. 
101  Feb. 
II214  Jan. 

99 14  Mar. 
lOlia  Jan. 

89  Feb. 

91  Jan. 
76%  July 
25  July 
96     July 

1021s  Jan. 

77  Jan. 
891a  Sept. 

11038  Jan. 
10214  Sept. 

64  Sept. 

92%  Sept. 

109  Feb. 
lOSia  Jan. 
101  June 

72  Sept. 

68  "a  Sept. 

110  Jau. 
761a  May 
791a  Mar 

103%  Jan. 

78  la  Sept. 
35     July 

101%  Jan. 

99     Jau. 

3114  July 
lOOie  Jan 

90  Mar. 
32     June 


109  is  Feb. 

109     Mar. 

86i«Mar. 

115     Apr. 

115  Apr. 

111  June 
721s  Jan. 
37  H  Jan. 

1191a  Aug. 
1231s  Juife 

103  Apr. 
90 1«  May 
75  May 
70  Aug. 
97     July 

10819  Mar. 

22     Jan. 

107 14  June 

116  Mar. 
102  Mar. 
1081s  June 

97     June 

100  June 
85  "a  May 
341a  Mar 

104  Feb. 
109 19  June 

82%  Juue 

101  May 
1141s  June 
liOia  Feb. 

741s  Jan. 
100     Jan. 

112  Sept 
114  Apr. 
108     Jan. 

831s  Feb. 

771a  Jan. 

11614  Aug 

85     Feb. 


87 

107 

85 

50 


Feb. 
Apr. 
Jan. 
Jan. 


lOS^e  June 

105     May 

3538  Feb. 

106i4JaiM 

9514  JUM 

42>aJan. 


'  b  "  Indicates  price  bid  ■ 

Mcw  ir/in.,.  c,«  '      "    *"     °  ■**""*'  ''"""'*°8e  18  made  up  from  actual  sales  only.       *  Latest  price  this  week.        t  Coupon  ofl. 
NEW  YORK  STOCK  EXCHANGE  PRICES-(Continned).-i^4Crzr^  BONDS-SEPFEMBER 


SECURITtEB. 


Railroad  Bonds. 

(Btoek  Exchange  Prices.) 
^JfS?  M'"-!"  g.,  guar..l928 
•Jjantlc  ADanv.— iRtg.. 6a    IB17 

■£*■  ilS'"'^^"'  6«.  Part  B.1919 

5^  (JUIU 1  Qoe 

.  w.  >  a.  A  Pltto.-lgt.  g.,  58.. 1990 


30. 


SECURITIES. 


120 
111 
112>9  . 
105 


"««y.  uie«i  ue  the  latest  qnotaaaai  made  tbii  week! 


B.  AO.S.W.,l8t,  g.,41,8... 

Monon.  River,  lstg.,g.  53 

Oenfl  Ohio  Reor.-lst,  4iis 
i.„  rTi*^!i-'^"''-lst.S.5s,gu 
|0".  H.  Tun.  A  W.-Deb.  §8. 
Brooklyn  Elevated-2d,3-58. 
Brunswick  A  W'n-lst^.  4s, 
Bull.  Roch.  A  Pltta.-Gen.,5». 

Koch.  A  Pitt8.-l8t,  68...... 

""       ConaoUdat'dlBt.68. 


Bid. 

Ask. 

1990 
1919 
1930 
1930 
1913 
1915 

•1051s 

i"02" 
105 

ido" 

1938 

1937 
1921 
1922 

99% 
119 
118 

100 

131 
119 

SECURITIES. 


Burl  Ced.  Rap.  A  No.— Ist,  5s.l906 
CoBsol.  AcoUat.  tru.st,  58...1934 
Minn.  A  St  L.— 1st,  7s,  gu..l927 
lowaC.  A  West— 1st,  7i.... 1909 
Ced.  Rap.  I.  F.  A  N.,  Ist,  6b.1920 

Ist,  53 1921 

C.Ohio— Ool.  ACla.M.l8t,4iss.l939 
>Bt  RR.  A  Bank.— Col.  g.58.1937 

ChatRomeACol.— Gtd  g 1937 

lent  of  N.  J.— Conv.  deb.,  68.1908 


Bid. 

Aak. 

lom 

•95 

105 
96 

981a 
I0114 

9014 
•93 
•75 

Ootodkb  1,  1893.] 
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BEOCKITIEB. 


0«ntrni  fiioiao— Oolil  bd8,6s,  189S 

Gold  boiidii,  B« 1896 

Gold  iH.ii.N.  flu 1897 

Ban  Joa<iiuii  Br., 6* 1900 

Mort.  ir.'lil  '.!• 1939 

Laud  kTiiiu,  .tn.  K 1900 

O.  &  O   I>iv.,  crC,  g.  »» 1918 

We«t.  i'acinc— Bouds,6a 1899 

No.  Railway  (Cal.)— iBt,  6».1907 

SO.year  f,» 1938 

Cae^  4  O.— Pur.  M.  fund.  6a. 1898 

6«.  (fold,  serlcd  A 1908 

Cr»U'  Viilley— l«t.  K..  59.  ...1940 

Wanu  b<i)r.  Vfti.,  Int.  R  5»..1911 

0hM.O.&8o.West.— lat  Oa.K.lfll 

SM.ea 1911 

Oh.  T.  -Qen.uon.  1  at.ncu.g.Sa.  1938 

OhlOMO  A  Alton—l  at,  7a 1 893 

StBlBlig  fund. 6a 1003 

Urala.  A  Mo.  Klvor— lat,  7b.  1900 

2d.  7e 1900 

SlL.  Jacka.  AChlo.— lBt,7a  1894 

Miaa.R.  Bridge— lat, a.  f.,ea.l012 

Cbto.  Burl.  ANor.— lat,  Sa... .1926 

Debenture '"a 1896 

Ohio.  Burllog.  A  Q.— Sa,  8.  f..l901 
Iowa  Olv.— Sink,  fund,  &a.. 1910 

8inkingfuiid,48 1919 

Plalu.  4s 1921 

Chio  A  Indl.-kuaCoal— lat&a.l936 
•Chi.  Mil.  A  8t.  P.— l8t,8a,P.D.1898 

«d,  7  3-108,  P.  D 1898 

lat,  7e,  $  g.,  R.  D 1902 

lat,LaCn>8ae  Dlvlalon,  7a.l893 

lat,  I.  A  M.,  7» 1897 

lat,  I.  A  D.,78 1899 

lat  .f.  AM.,  7a 1903 

lat,  I.  A  D.  Eztnnalon,  78.  ..1908 

lat,  I>n  U.  AOav.,  Sa 1919 

lat,  H.  A  D.,78 1910 

let,  H.  A  D.,aa 1910 

Cblcato  A  Paclflo  DIv.,  69. .1910 

Mineral  Point  Otv.  58 1910 

O.  A  L.  Sup.  DIv.,  &a 1921 

Fargu  A  South.,  6a,  Aa8u...l924 

Inc.  couv.  aink.  fund,  Sa 1916 

Dakota  A  Ot.  South.,  58 1916 

Mil.  A  Nor.  main  liu«>— 68...1U10 

Chlo.AN.W.— 30  year  deb.  59, 191\ 

Escanaba  A  T..  8.  lat,  6s. ...1901 

DesM.  A  Mtun.— l8t,78 1907 

Iowa  .Midland— lat,  88 1900 

Peninsiilu— Ifct,  oonv.,7a...l898 
Ohio.  A  Milwaukee— l8t,  78.1898 

Win.  A  St.  P.— 2d,  78 1907 

Mil.  A  Mad.— 1st,  68 1905 

Ott.  C.  F.  A  St.  P.— l8t,  58.  1909 

Northern  111.— lat,  Sa 1910 

Ch.Pco.  &SI.U— Con.l8t,g.5<i.l939 
CB.I.AP.-O.M.AF.D.  lat  48.1905 

let,  2Js9 1905 

Eiten9lon,  48 1905 

Keokuk  A  Dea  H.— 1st, 58. .1923 
Chlo.St.  P.  AMlQU.— lst,68...1918 

BtPaiUAS.  O.— l8t,68 1919 

'Ohio.  A  w.  Ind.— lat,  a.  f.,  6s.  1919 

e«ieral  mortgage,  68 1932 

■Ohio.  A  West  Mich.— 58 1921 

Sin  Ham.  A  D.— Con.  8.  f.,    a.l905 

8d,  gold,  4>s8 1937 

On.  D.  A  Ir'n-lst.  gu.  58,  g.  1941 

Jin.  Jack.  A  Mac.— lat,  g.,  5s.  1936 

■Olev.  Ak.  A  CoL-Eq.  A  2d  68.1930 

■C.O.C.  A  St.  L.,  Cairo  dlv.— 4s,  1939 

StLou.Dlv.— lstcoI.t8'U8,g.l990 

Bprin^.ACol.Dlv.- l»t,g.4«.  1940 

Whlte^S'.Val.Div.— l8t,g.48. 1940 

Cln.Wab.AM.Dlv.—l8t,g.  48.1991 

Cln.  1.  St.  L.  A  C— l8t,g.,48.1936 

Oonaol  ,68 1920 

Clii.8an.ACl  — Cou.lst.g.os,  1928 
'OLOol.  Cln.  A  Ind.— 1st,  78,8.1.1899 

Oonaol.  alnk.  fund,  79 1914 

•Cleve.  A  Mah.  V.— OoM,  58...1938 
Colorado  Midland- Ist,  g.,  69.1936 
■ColumblaA  Qreen.— l8t,6a...l91G 

Sd,  68 1926 

J)el.  Lack.  A  W.— Mort.  78 1907 

Bira.  Bing.  A  N.  Y.— lat,  78.1906 
llorrl9  A  Essex- lat,  78. . . .  1914 

Bonds,  7s 1900 

78  of  1871 1901 

Ist,  con.,  guar.,  7s 1915 

Del.  A  Hud.  Can.— Coupon  78,1894 

Pa.  Div.,  coup.,  78 1917 

Albany  A  8u»q.— l8t,gu.,7»  1906 

let,  cons.,  guar.,  6a IVOU 

Hens.  A  Bar.— l8t,  coup.,  78.19il 
Djnver  City  Cable— lat,  08...190S 
Djnv.  A  K.  O.— Imp.,g.,  59. ..19^^ 
Duluth  A  Iron  Range— lat  59.19t  7 
JE.  Tenn.  Va.  A  Ga.— Ist,  7s. . .  1900 

Divisional  58 1930 

l8t  eit..gold,  5s 1937 

Bq.Alnip.,g.,58 1938 

Mobile  A  BIrm.-'lat,  g., 58.. 1937 
Alabama  Central— 1st 69...  1918 

^rle— Isi,  eiteuded,  78 189' 

ad,  extended,  59 1919 

8d,  extended,  4>a8 1923 

4tb,  extended,  5s 1920 

6th,  extended,  48 1928 

lat,  con.,  g.,  rd,  Ta 1920 

Reorg.,  1st  lien,  6s 1908 

B.N.  Y.  AB.— Ist,  7b 1916 

N.  Y.  L.  E.  A  W.— Col.  tr.,68.192a 

Funded  coup.,  58 1969 

Bull.  A  8.  W.— Mortg.  69 1908 

Jetfersou- 1st,  gu.  g.  58 1909 

CoaK«:RR.— 68 1922 

iEureka  Springs— 1st,  g.,  68...  1933 
JEtiaXM.  A  T.H.— lst,cons.,68..1921 

Mt.  Vernon— Ist  6s 1923 

BoLCo.  Braaoh— lat,  g.,  58.1930 


Bid. 


106 
107 
108 
«108>< 
•99 
104 
100 
108  >9 


100 
109 


'103>t 


102>e 

119 

116 

112 

106  >4 

106  >• 

108 


105 
10611 
97  ■« 
'86>« 

il7«i 
'123>< 
'127 
122 
122>« 
123 
125 


•129 

...... 

1021s 

128 

106 

•119 

•lom 

•103 

105>< 

120 

• 

I05>9 

114 

117 

106<V 

107  M 

109 

.■■••> 

•122 

127 

114 

129 

1I2 

105 

105 

100 

75 

79 

•37 

65 

101 

n22i» 

124 

124>< 

115>« 

•123 

*d2»i 

98 

99 

90 

91 

893i 

94 

105 

106  >i 

116 

•ioe" 

...... 

108 

•100 

130 

130 

143 

i"23 

125 

135 

108  >« 

110 

138i« 

140 

•125 

130 

120 

•USJs 

*. 

ioiis 

80  >9 

1114« 

103 

* 

87 

•101 

112 

• 

i08 

* 

116 

•102 

104 

136 

135 

105>B 

...... 

92>t 

100«« 

•103»8 

100 

•I22>s 

Atk. 


108  W 


112 


1024 


108 


102 

1251* 

129 

124>« 

125 

12s 


SECDRITIEB. 


■Tana.  A  Indian.— 1  nt,  oona..l936 
lint  A  P.  Mar.).-  Mort.,  6«...1920 

lat  con.  irold,  5« 1939 

Port  Huron— lal.  5a 1939 

ria.  Cen  A  Pen.  — Int  g.  St.. ..1918 
n  Worth  A  R.  n.-lat  g.,  5a. .1928 
(^al.  Har.  ASan  Ant.-lst,6a.l010 
Oal.  H.  A8.  A.— '.id  niort.,  7I..1005 

Weat.  DlT.,2dn8 1931 

Oa.  Oar.  A  Nor.— 1  nt,  gu.  5a,  g  1929 

Uh.  80.  A  Klu.-l8l,  g.  6a. 1927 

Grand  Rap.  A  Ind.— Oen.  5s. .1924 
a.  n.  W.  AHi.p.— lst6a.reoU.19ll 

2d  IncouiH,  traot  recta 

Bouaatoulc- <;ona.  gold  S(....19a'7 

N.  Haven  A  Derby,  Cnna.5*..1918 

Houa.  AT.  C.-Wa(U  A  N.7I..190S 

lat  g.,  58  (int.  Ktdi 1937 

Cona.  g.  68  (Int.  gtd) 1913 

Oen.  g.  4s.(lnt.  gull 1921 

Debent.  (is,  prin.  A  int.  gtd.1897 

Dcbont.  49,  prln.  A  int.  gtd.1897 

Illinois  Central— I  at,  g.,  4a  ...  1951 

iBt,  gold,  31J8 1951 

Cairo  BrlilKe-4N 19.50 

Sprlugf.  nlv.— Coup., 6«.... 1898 

Itfiddle  Dlv.— Reg.,  5*. 1921 

C.  St,  L.  AN.  O.— 'Ten.  1., 78. 1897 

Ist,  oonaol.,  7s 1897 

2d,'68 1907 

Gold,  5s,  oouiHin 1951 

Memp.  Dlr.,  Istg.  48 1951 

Dub.  A  8.  C— 2d  Div.,  78  ...1894 

Oed.  Falls  A  Minn.— lat,  78..  1907 

Ind.  D.  A  8pr.— lat  7s,  ex.  op. 1906 

Ind.D.AW.-Ist.'iR.  g.,tr.reo..l947 

2d,  59.  gold,  trust  receipt*..  1948 

Inc.  M.  bouda,  trust  reoelpta 

Int.  AG.  N'n- 1  st.U.t.g.,  con.oK  1919 

Kanawha  A  Mleli.— Mort.  48.1990 

Kan.  C.Wyan.AN.W.— l8t,59.1938 

Kings  Co.  F.El..l»t,5,g..gu.A.1929 

Lake  Eilo  A  Weal.- 2d  g.,  58.1941 

L.  8h.  A  M.  So.— C.  p. AA.— 79.1892 

Buff.  A  Er.— New  bonds,  78.1898 

Det.  M.  AT.-lst,  79 1906 

Lake  Shore— Div.  bonds,  78. 189!) 

Kal.  All.  AG.  R.—l8tgu.  5.1.1938 

Mahon'g  Coal  RR. -Ist,  59.1934 

Lehigh  v., N.Y.— 1st  «u.g.4'a9.1910 

Lehigh  V.  Term.— Istgu  58,g.l94l 

l.ltchf.  Car.A  West.- IstOs.  g.l916 

Ix)ng  Island— Ist,  78 1898 

N.T.  A  R'wav  B.— l8t,g.  58.1927 

2d  mortg..  inc 1927 

N.Y.AMau. Beach.— l8t,  78,  1897 
N.Y.B.AM.B.— l8tcon.58.g.l935 
Brookl'nAMontauk— lst,U9.l91l 

lat,  58 1911 

SmlthtowuAPt.Jeff.- l9t,7s  1901 

Loul9.Evan8.&St.  I..— Cou.59.1939 

Louis.  A  Na.9h.— Cecil.  Br,  78.1907 

E.  11.  A  Na.th.— Istes,  g....l9l9 

Pensacola  Division,  68 19'20 

St.  Loni9  Division,  Ist,  68...  1921 

2d,  38 1980 

Leb.  Branch  Extension  ..  .1893 
Naahv.  A  Decatur— lat, 78. .1900 

8.  f.,63.— 8.  A  N.  Ala 1910 

IOhIo,  gold,  6s 1924 

SOyearSs,  g., 1937 

Pens.  A  At.-  l9t,  69,  gold...  1921 

Collat.  trust,  5s,  g 1931 

Lou.N.Alb.ACh.— Oen.iu.g.58.1940 
Lou.  N.  O.  ATei.— Ist,  4s....  1934 

2d  mort.,  58 1934 

Louls.St.  U  ATcx.— 2dg,6e..l917 
Manhattan  Ry.— Cons.  la..... 1990 
Manito.8.  W.Coloniza'n— 5s  ,g.  1934 
Memphis  A  Chart.— 68,  gold..  1924 

1st  con.  Tenn  lien,  78 1;il5 

Mexican  Cent.  Conaol. — la,  g.lOll 

1st,  eons,  income  39,  g 1939 

Mexican  National- Ist,  g.,  69. 1927 

2d,  Income,  O.s,  "A" 1917 

Michigan  Ceutral-«8 1909 

Coupon,  58 1931 

Mortgage  4s 1940 

Mil.  L.  S.AW.— Conv.  deb.,  58. 1907 

Mich.  Div.,  1st,  69 1921 

Ashland  Divl.siou— let,  Os  ..1925 

Incomes 

Hinn.A  St.  L.— Ist,  g.  7a 1927 

Iowa  Extension,  Ist, 78. 1909 

2dmort«.,  79 1891 

Southwest  Ext.— I9t,  7a 1910 

PacittoExt.— lat,  68 1921 

Impr.  A  equipment,  6s 1922 

Minn.  APac— lat  niort^}.,  5».l!»30 
Minu.St.P.AS.S.M  -latc.g.l9.1938 
Mo.K.AT.— K.C.AP..  I9l,48,g.l990 
Dal.  A  Waco-  lat.  as, gu.... 1940 
MlBSOurl  Paeilli-  -  I'rusl  5s. ..1917 

1st  coll.,  5»,  g 1920 

St.L.Al.  M-.\ Ik. Ur.,l9t, 78.1895 
Mobile  A  Ohio  - 1  at  ext.,  6a. ..  1927 

St.  L.  A  Cairo— 4a,  guar 1931 

Morgan'aLa.  AT.— let, 6a 1920 

lst,78 1918 

Nash.  Chat.  A  8..  L.-2a,  68..  1901 
New  Orleans  A  Uiilf- lat,  6s  .1926 
N.  O.  A.  No.  E.^l'r.  l.,g.,68..1915 

N.  Y.  Cent.— Ueb.  g.  4a 1905 

N.  J.  June- Guar,  lat,  48.. .1986 
Seech  Creek— lat, gold.  48. .1936 
Osw.  A  Rome— 2d,68,g.,gu.l9l5 
Utica  A  Bl.  RIv.  -48,  g.,  ku.1922 
N.  Y.  N.  U.  A  H.— lat,  r«g.f  1903 
N.  Y.  A  Northern— 1st,  g.,S!    1927 

^  2d,48 1927 

N.Y.OntAWn.— l»t,refun.4».1992 
N.  Y.  Susq.  A  West. -2d,  4>a8.1937 

Oen.  mort.,  5a,  g 1940 

N.  Y.  Tex.  A  Mex.— I8t,4a,gu.l912 


Bid. 


Aak. 


130     13S 
101 

9t>><  101 
100 

73 

100  >• 
100 


71 
•70l« 

60 
100 

3i>l 
113 
110 
123 
105  >« 
102 

68 

80 

80 

*o6 

07»» 
107 
112 
112 
112 


96 
100 

•89 
118 


111 

77 


87's 

io3 

114 
124 

117'4 

108 
109 
104 
112'« 


114 


22>« 
100 


'107 

iofJs 

113 
106 
115 

60 
100 
llJi* 
103 
lot's 
101>s 
101 
101>« 

7579 


85 
105 


95 
108 
'115>s 
112 
ICO 


■120 
105 
128 
125 


122 

10  ■> 

95 


66  >s 


79 

1047g 


112 

124% 

103 


*it9 


105 

101>« 

106 

107 
62>8 
83  >• 

"88" 


74% 
101 
102  >• 


76 


103 
85 


128 
107  >« 


68  ■• 


118 

ide" 
93 

120'4 


29  >« 


112 
78 


101 

iis' 


101>4 

113 
97 


86  Is 
109 


109 


114 


101  >s 
"76 


110 


109 


lu2 
130 
110 


70 

87 

90 

81>s 
105  >4 
112 


■  BOVBITIBB. 


BM.      Aak. 


101 
103  If 
107% 


110 

I 

89 


North'n  Paalllc— Dlvld'daerlp  ext. 
Jamea  River  Val.— 1  st,  8*. . .  1 936 

Bpokann  A  Pal.— lat,  6» 19.36 

BtPaul  A  M.  P.— Geo.,  6a..  1033 
BelenaARedM'n— lat.g.,  Oa.  1 937 
DnIathAMaultoba— lat,g.0al93e 
Dul.AMao  DBk.D1v.— lBUia.1937 
Onnr  d' AInne— lat,6s,  Kold.  191 6 

Gnn.  lal,K.,tls 1938 

Oent.Waahlngton— lat,>.,68.1938 
Norfolk  A  West.— General,  6s. 1931 

Mew  River,  lat,  «8 1932 

Imp.  A  Ext.,  68 1934 

Adfuatment  M.,78 1934 

Equipment,  68 1008 

OilnohTal.  IstSs 1957 

RoanokeASo.— lat,  gn.  5a,  g.  1923 

Seinto  Val.  A  N.  E.— lat, 4a..  1990 

UbioA  Mlaa— '2d  oonaol.  78...  1911 

Spring.Dlv.— I8t7a 1905 

Gonoral  5a 1933 

Ohio  River  RB.— Ist,  6t. 1086 

Gen.  g.,58 1937 

Oregon  A  Callfor.— l8t,  58,  g.l927 
Dreg.  RyANav.-Col.tr.  g..5«.1919 
Pan.  Slnk.F'd  Bubeldy— «e,  g.  1910 
Peiu).-P.0.CA8t.L.Cn.g.4>s8A1940 

Do      do  Series  B 

P.0.A8.L.-lat,c.,78 1900 

Pitts.  Ft.  W.  A  0.-lst,  78.-1912 

3d,  7a 7^1912 

3d,  7a 1912 

Clev.  A  P.— Cona.,  8.  fd.,  7a.  1900 

Gen.  4'sB,  g.,  "A" 1042 

at.  L.V.4T.H.— Iat,6a.,7a.l897 

3d,  7s 1898 

2d,  guar.,  7a 1898 

Od-RALExt- lst,4>s8.G.g.l941 

Peo.AE.-Ind.B.AW.-lBt.pf.7s.l9O0 

Ohio  (nd.AW.— l.atpre/.59..1938 

Peoria  A  Pek.  Union- Ist,  6s  .1921 

2d  mortg.,  4>«9 1921 

PitW.  Cleve.  A  Tol.— lat,  68.. .1922 
Pitts.  A  L.  Er.— 2d  g.  58,  "A".  1923 

Pin.9.  Mo.  K.  A  Y.— 1st  6s 1932 

Pitta.  Painsv.  A  P.— l9t,  59. ..1916 
Pitts.  Shen.  A  L.  E.— l8t,g..5a.  1940 
Pitta. Y'gst'nAA.— let,  58,con.l927 
Pros.  A  Ariz.  Cent.— Ist,  Oa,  g.l916 

2d  Income  Os 1916 

Rich.  A  Danv.- Debenture6a.l927 

Equip.  M.  a.  f..g.,  58 1909 

AU.  A  Char.— 1st,  pref.,  7a..  1897 

do.  Income,  68 1900 

Wa8h.O.AW.— l8t,48.gu.oy.,l924 
Rioh.AW.Pt.Term.— 6a.  '97,  tr.  reo. 

Col.  trustSs.  1914,  tr.  reo 

Rio  Gr.  Junct.,l9t,guar.,g.,58.1938 
Bio  Grande  8o.-l9t,  g.,  58. ..1940 

St.  Jos.  A  Gr.  Is.- 2d  loo 1925 

Kan.  C.  A  Omaha— lat,  5s..  1927 
St.  L.  A.  A  T.H- 2d  pref.  7a. .1894 

2d  m.inc.  78. 1894 

Dividend  bonds 1894 

Bollev.  A  So.  111.— Ist,  88.. .1896 

Bellev.  A  Car.— Ist,  63 1923 

ChLSt.UAPad.- l9t,gd.g.58l917 

St.  Louis  So.— 1st,  gel.  g.  48.1931 

do  2d  Income, 59. 1931 

Car.  AShawt.— l9tg.  49 1932 

St.  L.  A  8.  F.— 2d  68,  g.,  ol.  A.  1908 

Equip.,  78 1895 

General  59 1931 

l8t,  trust,  gold,  58 1987 

Consol.  guar.,  48 1990 

Kan.  City  AS.— lat,  6s,  g...l916 
Ft.  8.  A  V.  B.  Bg.  -let,  68...  1910 
Kansas  Midland— 1st,  48,  g.l937 

St.  Paul  A  Duluth— l9t,58 1931 

2d  mortgage  59 1917 

St.  Paul  Minn  A  M.— Ist,  78. .1909 

2d  mort.,  6s 1909 

Minueap.  Uulon— Ist,  68 1922 

Mont.  Cen.— Ist,  guar.,  63. .1937 

Istguar.  g.  53 1937 

EasL  Mmn.,  1st  div.  Ist  59.1908 
San  Fran.  A  N.  P.— Ist,  g.,  59.1919 

South  Caroliua-2d,  69 1931 

60.  Pac.  Coast— 1st,  guar., 49. 1937 
r«r.RR.A9'uuf8t.L.-l8t,4>«s.l939 
iTexas  Central— 1st,  s.  f.,  79. ..1909 

Ist  mortgage,  79 1911 

Texa9  ANew  Orleans— l8t,78. 1905 

Sabine  Division,  l9t,0s 1912 

Third  Avenue  (N.Y).— l8t5s,  1937 

Tol.  A.  A.  A  Cad.— 6s 1917 

Toledo  A.  A.  A  U'd  Tr.- g.  63. 1921 

Tol.  A.  A.  A  Mu  PI.— 63 1919 

Tol.  A.  A.  AN.  M.— 53.  g 1910 

Ulster  A  Del.— lat,  cou.,6.,39. 1928 

Union  PaoiUo— 1st,  Us 18J6 

lat,  68 189" 

lat,  6s 1898 

Collateral  Trust,  63 1908 

Collateral  Trust,  59 1907 

Kansas  P.)cltio  -1st  68,  g...l895 

l8t,68.g 1896 

C.  Br.  U.  P.— F.  0  ,  78 1895 

Atob.  Col.  A  Pac.— lat,  6a...  1905 
Atoh.  J.  Co.  A  W.— lat,  6e...l905 
O.P.  Lin.  A  Col.— l8t.g.,3s.  1918 
Oreg.8.L.A  U.N.,col.trat.,5s.l919 

Utah  A  North.— lat,  7s. 1908 

Gold,  58 ...1926 

Utah  Southern- Gen.,  7s  ..1909 

Kxlen.,  lat,  7s ...1909 

Valley  R'y  Co.  of  O.— Con.  6a.  1921 
Wabaab— Debenture,  Ser.  A..  1939 

No.  Misaourt— lat.  7s 1895 

BUL.K.C.AN.— B.B.ABB.78.1805 

Bt.CharlM  Br'ge— lst,es. . .  1908 

West:  Va.  C.  A  Pitta. —lat,  6a. 1911 

Wheel. AUE.— lat.  53,  gold...  1926 

Extension  A  Imp,  g.,  58. 1930 


100 
08 
00 

130 


103 

i"d6" 

133% 
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The  I^'VESTORS'  Sitpplkment,  a  pamphlet  of  150  pages 
<imtai>M»  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  eon- 
eeming  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Sattirday  of  every  other  months 
vit.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
scribers of  the  Chbonicle. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
fix  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 


RAILROAD  EARNINGS. 


BOAOS 


Latest  Barmngt  Reported. 


Week  or  Mo 


i 
AlWglxeny  Vai. 
Atoh.T.&B.  Pe.. 
Bait  owned . . 
Total  system. 
BtL.*8aiif'.. 
Haltownert.. 
Xot.B.L.&S.F 
ARg.  total  .. 
Atlanta&Otaar.-  July 
Atlanta  AFIo/a  August 


August 

3(1  wk  Sep. 
3d  wk  Sep. 
3d  wS  Sep. 
3a  wk  Sep. 
3d  w  Sep 
3d  wk  Sep. 
3d  wk  Sep. 


Atlante&w.Ft 

B.<ftO.EaetI<iue» 
Western  Uuos 

Total 

Bal.AO.Bouthw 
Batli&  Ham' DO? 
Blr.  &  Allan  ti 


July 

August. 

August. 

August. 

3d  wk  Sep. 

August... 

August... 


3d  wk  Sep 

July 

August 

Jul  e 

July 

July 

July... 


1892-. 


$ 

229,6fi7 

SOa.-iS'* 

34,603 

843.882 

175,096 

33.761 

208,8.57 

1,052,-18 

51,288 

6.93.'5 

31.850 


1891. 


Jan.  1  to  Latest  Date, 


1892. 


1891. 


244,673  1,684,9591  1,633, 
769.5i)6  24,5-6,154  22,980,! 

34,179  1,281,73.)  1,196. 
803,776  25,965,.505  24,182, 
153.908    4,945,721]   4,-19, 

33,486  1,235,401!  1,172 
187,394  6,240,620  5.866. 
991,169  32,206,125  30,048. 


405,724 


67.613 
7.022 
33,524'       240.642 
1,818,562  1,892,019  12,6.'i4,776 
526,460l    480,140    3,918,345 
2,345,023  2,372.159  16,573.121 


Blr.Sh.&Teun.R  July 
Brooklyn  Kiev..  3d  wit  Pep. 
Baa.Rocli.<»Plt'  3dwk  Sep. 
Bnr.C.Rap.&I*  i2dwksep 

Camden  &Atl.  Ijuly 

Canadian  Pacilli 
Oar.Ciiin.GACli 
Car.  Midland... 
Central  of  Ga.. 
Oaotralof  N.  J. 
OsntralPaciao. 

Central  of  B.C.    

OUar.Cln.  &  Ohio !  August 
Oharlest'n&Sav  July 
Obar.  Sum.&No. 
Oheraw.  A  Dart 
Cheraw.&Sallsl' 
Ohes.&Olilo... 
01ie8.O.<Si  8.  W 
Clilo.  Bur.  &  No. 
Ohlc.  Burl.  &  Q. 
0]ilo.*Ea8t.ni. 
Chicago  &  Erie. 

Chlc.Kal.&S.. 

OUo.HU.&8t.F 

CBilo.  AN'thw'n. 

01ilo.Peo.&8.L.I 

Ohio.  R'k  I.A- p... 

Ohlo.Bt.P.&K.C. 

CMc.Bt.P.M.&O. 

Ohlc.&W.  Mion 

01n.Ua.&  Ports. 

Oln.JaokAHac 

Oii.N.O.  AT.P 
Ala.Gt.Boutb. 
K.Orl.  &N.E 
Ala  A  Vlcknb 
VICas.Sb.&P 
Erianger  Bysi. 

Olnn.  Nortliw'n. 

OlD.  ForU.  A  v.. 
Col.  A  Maysv 

01ev.Akron*Co 

Clev.  Can.  &  So. 

OLCln.Ch.&w.L 
Feo.  A  East'n  _ _. 

Olev.  A  Marietta  I  August 

Oolor.  Midland.  |3d  wk  Sep. 

Ool.  H.  V.  ATol.'AuguBt 

OoLBbawneoAH  "  ■ 

Oolusa  A  Luke.. 

Oonn.  Klver 

Onrrent  River. 

JDeoT.  A  Klo  Or 

DeeM.Ko.  A  W 

DetBay  (.'.AAii- 

I>et.LanH'K  ANi. 

DolntbH.B.Aiti 

Doluth  A  Winu. 

B.Ieiui.Va.A6« 

KUliiJol.AEasi 

BTan•.AInd'pU^ 

Bvauav.  A  T.  B 

ntebbnrg 

Flint.  A  p.  Mara 

Florence July 

FtW.AKloGr  August.: 

Qa.  Car-la  A  N.     •   • 

GMrnaRR..., 

Qeo.  Bo.  A  Fla 

GeorgefnAW 


August 

July 

July 

3d  wk  Sep 

August 

July 

August... 
3U  wk  Sep. 

July 

June 

3d  wk  Sep. 
August 
3d  wk  Sep. 
August 
3d  wk  Sep. 

August 

3a  wk  Sei>. 
August  ... 
Hd  wl(  Sep. 
3d  wk  Sep. 
3d  wk  Sep. 
3d  wk  Sep. 
3d  wk  Sep. 
3<1  wk  Sep. 
3d  wk  Sep. 

August 

August 

August 

2d  wk  Sep 

July 

3d  wk  Sep. 
3d  wk  Sep. 


3d  wk  Sep. 

Augu.st 

August 

3d  wn  Sep. 
3d  wk  Sip. 
Au'  ust  ... 
Auguit... 
3d  wk  Sep. 
.id  wk  Sep. 

August 

id  WK  lep. 

Autmet 

ad  wk  Sep. 
3d  wk  Sep. 

July 

3d  wk  Sep, 


59,887 

2,«53 

3.536 

20,721 

35.499 

67,532 

99,883 

131.162 

426,000 

1,258 

5.200 

541,928 

1, SI  0.928 

1,370,053 

7.397 

9,500 

35,005 

9.500 

4,978 

850 

232,416 

193,601 

150,562 

3.720.196 

107,274 

207,372 

711,307 
.13,062.525 


53,382 

2,633 

3,728 

19,178 

33.088 

60,025 

92,957 

120.231 

414,000 

3,724 

4,381 


1,334.528 

1,503.208 

6.930 

14,058 

46,315 

8.800 

6,215 

l,3-'6 

207,717 

203.287 

163,511 

3.161,840 

91,691 

225,817 


Br.Bap.AInd. 
Cln.R.A  Ft.  9i 
OtberUne*. 
Total  all  lines 

Brand  Trunk. 
Ohle  AOr.Tr 
Det.Gr.  HA  te 


JiUy 

August 

August... 

July 

3d  wk  Sep. 
3d  wk  Bop. 
3d  wk  Sep. 
3d  wk  Sep. 
WkSep.24 
ttkeep.17 
W»  Sep.  17 


28.043 

1,935,840 

131,957 

788,483 

43,118 

7,3."i0 

13,889 

76,714 

30,516 

23.14b 

9,777 

7,551 

149,704 

2,186 

27,838 

1,533 

21,740 

88,055 

330.539 

41,553 

29,18  s 

40,828 

30»,257 

15.230 

6,033 

112,732 

3,946 

196,000 

36,170 

28,867 

28,034 

49.438 

8,065 

123,861 

75,855 

7,848 

27,405 

643.498 

54,716 

1,669 

23,871 

20,465 

118.419 

55,912 

3,487 

53,177 

9,734 

5.271 

68.182 

420.437 

6!i,l(>7 

25,232 


1,883,322 


46/ 

250,1 
12.374,; 

3,582, 
15,957 

1,730, 


27.329 

131,197 

1,327.129 

2,257.654 

2,807,632 

430.905 

14,704.972 

17.333 

37,141 


734,097 
2,747,11  8 
24,314 
1 ,658,452 
1 10,681 
686,329 
41.641 
6,«58 
13.310 
92,328 
34,569 
23,428 
13,026 
13,268 
176,619 
1,>'40 
24,790 
1,280 
22,044 
75,673 
301,319 
39.S97 
28,716 
39,105 
324,089 
15,123 
5,100 
104,087 

4.82 

179,500 

31,652 

32.377 

25,923 

59,830 

5,049 

130,846 

69,393 

7,396 

25,391 

698,043 

55,500 

1.738 

27,450 

8,660 

121.751 

63,220 

3,153 

62,837 

9,310 

5,035 

67,183 

429,511 

68.666 

26,696 


8,051,141 

8,164,579 

57,393 

89.215 

386,324 

88,237 

43,364 

10,572 

6.711,033 

1,396.916 

1,122,424 

25.171.179 

2,879,229 

1,571,641 

23,947 

22,318,177 

20,722,352 

9-22,691 

11,492,61 '5 

3,366,692 

3,500,626 

1,397,861 

44.92-.; 

497.074 

3,007,054 

1,^26,626 

867,434 

415,818 

361,480 

5,876,413 

13,604 

163,123 

9,499 

688,165 

461,135 

10.165,»35 

1,26\434 

210,3'.8 

1,554,896 

2,142,8(11 

499,466 

18,394 

781,948 

137,71.) 

6.478.303 

260,491 

239,458 

867,210 

1,659.669 

79,289 


818 
230 
521 
119 
01 
311 
107 
^25 
779 

ii06 
300 
1 
,091 
230 


BOADS. 


34 

111. 

1,233. 

1,984, 

2,401, 

424. 

13,6t)8 

25, 
38, 

7,839^ 

9,174. 

57 

99 

466 

66. 

59,' 

13 

6.42S 

1.4S5,: 

1,130, 

20  692. 

2.6M0. 

1.450, 

24. 

19,108, 

17,470 

801 

10,21--', 

3  161 

4.561, 

1,24  8, 

43 

525, 

3,072: 

1,313 

784, 

41  •, 

39) 

5,983 

is: 

151, 

8 

658: 

3-9, 

9,7  9 

1,.85, 

222: 

1,468 

2,016, 

374 

18 

721 

1  1 

5.928, 

204 

313 

882 

1,59- 

48, 


541,363 

273,(i04 

917,108 

4,176,R36 

2.065,013 

20,68 1 

221.337 

111,097 

916.742 

484.261 

27,516 

1,794.686 

354,025 

17. ,510 
2,323,219 
14,145,625,13,770, 
2,646.416  2,56" 

839.093'   824, 


446, 
256, 
873 

3,905, 

2,091 

25, 

153 

65 

1,153, 

490, 

24 

1,724: 
317 
164. 

2,206, 


003 

472 
480 
843 
201 
471 
,041 
,577 
,211 

796 
965 
229 
629 
047 
673 
066 
948 
434 
835 
965 
921 
700 
231 
468 
,262 
,584 
2iil 
.899 
131 
,819 
,606 
,062 
,371 
,055 
,507 
,478 
,697 
,9.)) 
,697 
,694 
,042 
.  76 

,3n2 

,713 
,3('8 
j421 
,-92 
,6  2 
,063 
,217 
,5si5 
,5tJ3 
,429 
999 
768 
,057 
549 
,206 
.645 

hl7 

,326 
033 
,21.0 
,937 
399 
804 
.633 
,301 
'..■108 
.982 
.854 
291 
.100 
24b 
,685 
.291 
990 


Gulf  ACblcago. 
Great  Nortb'u 
St.  P.  M.  A  M. 
East,  ot  Minn 
Montana  Cent. 
Tot.  system. 
Hoos.Tun  AWil 
Humes  t'nAShen 
Ilutch.&Soutb'i. 
Illinois  Centr'l. 
Ind.Dec.AWest 
lu.&Gt.Nortb'i 
tinteroo.  (Mex.' 
Iowa  Central.. 
Iron  Railway... 
J-ic'nv.T.AK.W. 
Kanawba&Mlch 
Kan.C.Cl.&Sp 
K.C.F.S.&Mem. 
K.O.Mem.  ABiv. 
Kan.C.Wy&N.W 
Keokuk  A  West 
L.  Erie  All.  A  80 
L.  Erie  &  West 
Lehigh  .<t  Haa.. 
Lehigh  Valley . . 
L.  Rock  A  iMein 

Long  Island 

Louis.&Mo.Riv 
Louls.Ev.ASt.L 
Louisv.ANasbv. 
Loiils.N.  AACii. 
Louisv.N.O.  AT. 
Ldu.St.L.ATrix. 

Miiuisiitiue 

Miir.  A^o^.  Ga. 
Me.i.phisACha.- 
t*lexicanCent... 
(Mex.  Natiouai  . 
IMesit-an  R'waj 
Milwaukee  A  No 
Miuei-al  Range.. 
Minueap.  ASt.L. 
M.St.P.  A8.S.M. 
Mo.Kau.ATei.. 
Mo.Fac.AIronM 
Mobile  A  Ohio.. 
MoutoreyAM.G 
Sash.Ch.AStU. 
N.Jersey  AN. i 
Now  Orl.  A  So'u 
rON'.y.C.AU.h 
N.  Y.  L.  E.  A  W . 
N.  Y.  Pa.  A  Ohio 
N.  Y.AN.Eng 
N.  Y,  ANorCb'u. 
N.  Y.Oni.  A  W.. 
N.Y.  busn.A  W. 
Nort.  ASouth'n, 
Norl'olUAWesl.. 
N'theast'iiiS.  CM 
Noi-lh'uCeutrai 
Noriaern  Pacific 
Wis.  Ct.  Linos 


August 

August 

August 

August 

August 

July 

August 

August 

July 

August 

3d  wk  Sep. 
.VkAug2r 
3d  wli  Sep. 

August 

July 

3d  wk  Sep. 
3rl  wk  Sep. 
3d  wk  Sep. 
3d  wk  Sep. 
Augu:^t . 
3d  wk  Sep. 

August 

3d  (vk  Sep. 

August 

July 

1  St  wk  Sen 
3d  wk  Sep". 

June 

3d  wk  Sep 
3d  wk  Sep 
3d  wk  Sep. 
4th  wk  May 
:(d  wk  5ex), 
August — 

July 

2d  wk  Sep 
id  wk  Sep 
3d  wk  Sep 
iVk  Sep.  17 
3d  wk  Sep. 
.lugust. 

August 

August 

3d  wk  Sep 
3d  wk  Sep: 
August... 

April 

August. -- 

Juue 

.August. . . 

August 

.August 

luly 

June 

August 

iA  wk  Sep. 

August 

July 

3d  wk  Sop. 

July 

August 

3d  wk  Sep. 

3dwkSep. 

jS.P.A  W. Cent.  3d  wk  Sep. 


Latest  Earnings  Reported 


Week  or  Mo 


1892. 


Ohio  A  Miss.. 

Obio  River 

Ohio  Boutberu.. 
Ouiaha  A  St.  L.. 
Oregon  Imp.  Co. 
Peuuayivauia  .. 
PeonaDec.AEv. 

Petersburg 

Pbila.  A  Erie... 
Phila.  A  Read'g 

Coal&IronCo. 

Total  bothCus. 

Lehigh  Valley 


3d  wk  Sep 
2d  wk  f  ep. 

August 

Auiust 

July 

Augu.st 

3d  wk  Sep. 

July 

July 

August  ... 

August 

August 

July 


Pitts.  lUar.  ACu. 

Pltt.8beD.AL.E. 

Pitts.&West.  sys 

t  ii,t.Young.(KA. 

Pt.  Royal  A  Aug. 

Ft.  Roy.  AW.  Cat. 

Pi-.  s.^vAriz.cen.j  July 

'JumcyO.AK.C.  I  August. 

Klch.&Dan.  sys,  July 

KjcU.  Ji  Petei-sb.ijuly 


August 

August 

od  wk  Sep. 

Augu.st 

July 

July 


P.i()»;-'de  South 
Klo  Gr.  West .  - , 
Sag.Tuscola.Vill. 
5t.L.A.Ar.H.li's 
St.L.Ken'et.&So 
St.L. -outbw'ru. 
St.PaulAUul'll) 
San  Aut.A  A.P.. 
Saudcrsv.ATen. 
8.Eran.&N.Pac 
8av.  Am.  AMou 
Sav.Fla.  A  West, 

8iivertou 

aioiixCityANo 
south  Bound... 
South  Carolina 
So.  Paoiao  Co.— 

Gal.Har.AS.A. 

Louis'a  West. . 

Morgan'sLAT. 

N.  Y.T.AMei 

rex.  A  N.  Orl 

Atlantic  sys.tf. 

Paoillo  system 

Total  of  all.. 

Coast  Dlv(Cal.) 

Sou.  Div.  (Call 

Arizona  Oiv.. 

New  &lex.  Div. 
Spar.  Dn.  ACol. 
Staten  Isl.  R.  T. 
StonyOl.ACMt.. 
Summit  Branch. 

L)kens  Valley 

Tot'l  both  Co's  ,\ii.aust 

fenn.  Midland..' August 

i-'exae  APaciUo.'Sd  wk  Sep. 
lej.B.VaiAN.W.  August.... 


3d  wk  Sep. 
3d  v.-k  Sep. 
August  ... 
3(1  wk  Sep. 
August  ... 
3d  wk  Sep. 

August 

June 

.August 

2dwk  Sep. 

July 

May 

August 

August 

July 

August 


July 

July 

July 

July 

Juiy 

Jtily 

July 

July 

July 

July 

July 

July 

July 

Jrly 

July 

August 

August 


2,424 

971,057 

114.  >4l 

96,248 

1.1"81,946 

3.42G 

12,000 

11,104 

1,468,380 

60.76-j 

97,719 

34,703 

51,284 

3,207 

40,15! 

8,021 

5,812 

92.732 

20.6  I  0 

33.000 

9,090 

6,218 

75,804 

46.478 

l,723,ff52 

10.156 

98,348 

34,563 

41.352 

432,9 

72,173 

55,788 

12,738 

4-Jl 

17.246 

27,70C 

135,590 

103,192 

48,300 

31.804 

11,099 

172,359 

241.035 

243,738 

638.000 

244,532 

57.970 

447,766 

26,84 

8.9-4 

1.031,441 

2.677.301 

603  358 

"(i  1,216 

78,807 

162,557 

3  3,993 

196.614 

31.933 

633,-200 

633,13 

139,898 

773,054 

110,335 

19,225 

00,401 

51,910 

372,400 

6,226,607 

17,927 

48,895 

431,3ti5 

2.023,646 

1,971,337 

3,993.981 

1,723.652 

2,710 

38.122 

43,808 

136,890 

13,687 

20,363 

13,099 

25,470 

947,430 

31,591 

14,741 

00,800 

11.63 

34.930 

2,530 

95,184 

189.837 

107.037 

551 

21,416 

47.974 

207,273 

12.000 

32.261 

14,606 

95.000 

319,158 

81,752 
374,879 

17.994 
140. 
937,297 
3.195.107 
4.132  46 
223.423 
6s5,24  6 
15l,:<80 

74.459 

8,3-2 

155,405 

.4,028 
103,5a9 

99,8.t3 
205,433 

17,813 

135,978 

4,153 


1891. 


2,891 

794,899 

82,913 

108,699 

886.511 

1,724 

16,050 

9,928 


Jan.  1  to  Latest  Datt, 


1892. 

$ 
21,604 

7,544,339 

703.708 

7V2.054 

8,992.300 

21.631 

89,700 

61.107 


1891. 
23,883 


1,501,856  10,584,527 

53,049       3-20,575 

101,072    2,550,112 


46.716 

2,257 

39,826 

7.068 

5,818 

93.187 

21,095 

24,733 

lt',2-(6 

6,812 

G7,.S67 

36,430 

1,5:<6,155 

15,191 

93,712 

36.399 

32.288 

420,315 

64,733 

7-2.337 

9.780 

2,527 


5,929 

570, 

831, 

7,334, 

13, 

104, 

47, 

10,063 

313 

2,600 


1,333.898 

22.451 

506.863 

265.082 

22.3,710 

3,486,665 

7,)3.663 

215,390 

278,573 

51  961 

2,179.131 
289,961 

36.3'6;ni 

3,2.55,422 

203  040 

1,004,013 

15.170,289 

2,310,623 

1.433.762 

457.731 

79,16 


27.984 

13  5. '543 

74,939 

71,;R6 

40,534 

14,068 

151.116 

237.459 

212.609 

539,000 

233,074 

72,83.1 

4;i3,357 

28,.^g2 

I2.2s)7 

4.016.50 

2.946,2S8 

6  JO. 264 

49',80i 

63,575 

149,743 

32,394 

183,817 

41,537 

612,108 

602,17 

110,936 

773,1  3 

103, Uli) 

19,022 

53,612 

41,297 

372,231 

6,212,373 

17,198 

40,607 

499,531 

1,963,773 

1,947.739 

3  911.303 

1,536,155 

3,800 

37,H32 

51,203 

174,022 

27,171 

23,910 

10,830 

22,059 

1,107.030 

28.362 

5.993 

59,000 

1.,002 

33.890 

1,993 

102.2-7 

152,116 

137,830 

548 

2 1 .670 

36,170 

231.547 

13,736 

33.108 


938.791 

5,504. 193 

3,101,222 

2.169,1>>7 

1,193,78-1 

87,3(14 

1.3  S8, 333 

1.910.52; 

0.313,392 

13, '.143,303 

2,138,429 

397.001 

3,36d,750 

143,3)4 

84.517 

39,1  79,433 

20,335,363 

3,992.043 

2,906,004 

362.718 

2,512,163 

1.113,127 

257,356 

6,950,313 

393.87-2 

4,56936) 

16,363,703 

4,10.1,236 

30,005,929 

3.010,576 

497,325 

401,39. 

374,424 

2,193.531 

44,500,731 

61.^,170 

330,06 

2,748,113 

14.088,436 

13.990,783 

i8.679.210 


.302 
755 
564 

.021 

,274 
,749 
,377 
.149 
215 
,722, 


1,199,908 

22,937 

489,322 

233,397 

218,568 

3,333,403 

798,111 

183,281 

281,792 

47,505 

2,271,731 
274,933. 

423,833 

3.133.681 

190.987 

1,079,163 

14.107,523 

2,0''9,378 

1,483.424 

357,359 

99,723 


1.070.790 
5.032,751 
2,982.288 
2,898,700 
1,196,176 
93,831 
1,048,033 
1,403,077 
6,411,575 
17,348.731 
3,31 -',537 

293,593 
2,892,116 

130,42ft 

109,390 

27.870.376 

19,550.584 

3,833.092 

2.918,416 

333,303 
2.160,428 
1,060,426 

6,142',745 

464,435 

4.333,905 

10,516,749 

3,647,099 

20.161,447 

3,037,800 

409,275 

359,772 

307,180 

2,335.976 

43,307,368 

638,633 

321,364 

2,733,938 

13,815,433 

13,264,013 

26,109,463 


120.469 

343,764 

83.219 
337,133 

16.8*3 
150,274 
935  436 
,353.481 
.288.917 
347.311 
630.7001 
160,020l 

81,896 

10,962 
143,797 

13,491 
109,061 

75,-.26 
184,487 

20,515 

15., 303 

2.985 


25.224 

243,428 

1,720,234 

978,673 

130,379 

153,490 

74,496 

174.080 

6,980.98.) 

310.303 

459,9"3 

1,859,79 

73,2.^0 

1,029.113 

32,739 

2,950.640 

l,3i6,180 

639,196 

3,881 

600.079 

279,186 

1,373,143 

51,145 

261.827 

98.307 

843.771 


2,335 

571 

2.734 

116 

937, 

6.733, 

19,460 

26  243, 

1,330, 

4,3  6, 

1.111, 

577, 

60, 

C14, 

28, 

848, 

080. 

1,535, 

13.', 

4,330, 

31. 


28,337 

201,113 

1,013,304 

780,533 

233,015 

236,193 

75,016 

163,410 

7,705.839 

197.310 

173.415 

1,783.033 

65.852 

98H,516 

13.652 

2,819,165 

1,057,539 

722,276 

5,833 

589.583 

268.056 

1,500,799 

68.376 

278,338 


1.030.720 


,307 
,9d9 

,701 

,083 

836 

197 

093  20 

889 

601 

,929 

188 

,398 

922 

133 

221 

,319; 

812 
631  1, 
444 
800  4 
497 


367.640 
533,091 
930,244 
103.319 
890.039 
869.332 
.031.117 
(-00  449 
217,176 
663.317 
127,207 
593,240 

75,569 
591,890 

26,567 
837,525 
619,741 
457,264 
127,506 
581.831 

37,433 
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Bo  AD*. 


tPl.A  A..1-V  M 
Tol.  Col.  ii  II" 

lol.AOhl-.    ■ 
I.i!  P.  * 
tol  ft   I, 

Tdl.v  ■■      ' 

Ul"! 

Or:- 
O. 
CV 

Ui 

A 

I     ■ 

o- 

M 
L 

:•; . 
J. 

Verimm'.  v., 

w.v 

We 
w. - 
w. 

Wnr, 
WU  C.l 


LaUtt  Xamingi  Repnrltd, 
WtekorHo      1802.  1801. 


Vtiiriwt — 
Sil  wk  Hop. 


AUliU^t 

July 


Sep. 


« 
07.420 
n.4S3 

40,:i(ii 
•21. ;(■*(! 
a  I, Oil  1 

ii.UU 
61,060 


•I'liy 

.iiiir 

lull- 


..tT«n 


A    M.-HSt.... 

.14  v,k  Bep. 

.Inly 

Viiirust 

.(Illy 

■_M  wk  Spp. 

•Inly 

.•<(t  wk  Sen 

July 

Aii)fii»t 


(109, 

3S.), 

400, 

29, 

1.9UI 

3.01. 5, 

Oli 

3.706, 

9i. 

2, 

2. 

S7, 

3.7.^0, 

3T3! 

20», 
90 
37, 

78 
30, 
30 
47 
li 


• 
88.R67, 

6.2  HO, 
81,001! 
21.S03 
43.05.'i 

2.U;!4 
48302 


Jan.  1  lo  Latut  Dale. 


1892. 


201  654,013 
,405  40(l.!<n!) 
972  SSL.'IMO 
000  '.■.l,.'ino 
l'_'l  l.-^o'H.WII 
S'.s  3,.-)<)0.-<J:< 
132'  ,l.l.'.>HOi 
400  3.5.^5, lia 


«06 
2ifl 
485 
318 


43.:)4 

2,000 

2.031 

4S.0.)l 


150  3.580.2SH 


:ii4 

1(00 

.^o-j] 
oiol 

340, 
,00<i 
,U3 
,4114 
,705 
,450 


20.0S.M 

3 1 0.000 

200.8:W 

04.201 

40.191 

7rl.'JO0 

21.574 

27.710 

58,758 

5.741 


• 

714.752 

213,973 

1,127.454 

6«9.75'J 

1,515.95\ 

1 7.30  i 

225,013 

3.011. 01.^ 
2.J43.0I0 
3,200.R1I1 

s.5'j.»*:i> 

l3.50:'.yM() 

22.6:>2.H7I 

K!M;.2U 

23.3>O.O^s 

0:f6.27l 

20.35U 

22.041 

07,S.«U'* 

23,728.42:1 

131.290 

9.949,017 

920.J09 

723.327 

2'»3.924 

2,393.4'<0 

176.640 

1,030,557 

461.041 

43.526 


1801. 


• 
6^2,125 

•241.1-.!  I 
l.Oll'i,  : 

(IIT 
1,371,' 

IH.II/l 

207,0.^0 

4,3-6,r.l3 
2,97M.()  )  I 

3.i>o^.;»''> 

•■•I't.p, 
11.1140 

22.11':  • 

30I.1I7:. 

2.77S,6(i3 

43S..S18 

16.511 

22.771 

478.098 

23,017.n.>2 

l'2l.."i6r, 

9.642.471 

89:1.575 

727.091 

303.40'J 

2,521.140 

»7.:m« 

912.947 

558.817 

68.321 


Th«  final  Htatoinent  for  the  at«oadnraok  coven  tti  t-jmla  Bail 
Hliowa  2-10  per  cont  gain. 


0/  Sepltmbtr. 


*  FiK'urcn  cover  only  that  part  of  inllea)?e  looatect  Id  South  Carolina 
t  Eanitnits  prlvi>a  are  ou  whole  JaokaonvlUe  Sontheaatera  System. 
d  Includes  esrniuirs  from  (errlea,  etc.,  not  siren  separately.  S.Vexloan 
ourrenov.    ^Figures  Inolude  Rome  Wateriown  &  Ocdensburic. 

Latest  Gross  Earniiigrs-  by  Weeks.— The  latest  weekly 
eamini^  in  tlie  foregoing  table  are  separately  summed  up  as 
follows: 

On  the  74  roads  which  have  thus  far  reported  their  earnings 
for  the  third  week  of  September  there  is  a  gain  in  the  aggre- 
gate of  f  380, 103,  or  4^01  per  cent. 


3d  \etek  of  September. 

1892. 

1891. 

Itierease. 

Df.-reatf.. 

* 

1> 

« 

% 

Atch.Top.*8.  Fe 

809.2  5  i 

7«9,59fi 

3  1,662 

Roa<ls  J^tly  owned  >«.. 

34,603 

31.179 

424 

Bt.  Ix>nl.s,»rt.  Fi- 

17."..Oi6 

15!t.908 

21,18-j 

Rn«.N  Crlv  owned  !«. 

33,70! 

3.J.48i; 

275 

"■■'•    '  "' '-^  -   iitUwesfn 

59,8  ■i7 

ft3,J82 

6,.50> 

frt 

3.5.499 

33.08i 

•2,111 

I'lltsb'is. 

67.53V 

00.0'2-| 

7.507 

426.00C 

414.000 

12.000 

ill.) 

2<2.11« 

207,717 

21.699 

Illinois.. 

107.274 

91,691 

15,583 

■  ..  lUdTruuB. 

09.19 

63,668 

531 

1                  lil.  fi  8t.  Paul.. 

711.30: 

734,097 

22.71)0 

'                  ::;.  A  f<t.  Louis. 

33.'  4a 

21.314 

.3.7'2fl 

'               1.  &  Kan.  City.. 

131.937 

110.631 

21,276 

<               .  West  KfichliraD 

13,1  IS 

41.014 

1,474 

(                   .Iiiok.  <fcHack 

13.S88 

13.510 

379 

t  .iL.N.ti. .vTrx.Pac.Srds 

140.704 

176,619 

26,915 

Cleve.  fin.  Cliic.  <b  St.  !•.. 

330,939 

301,319 

29,220 

Peoria  iV-  lOasn-rn 

41,543 

39,838 

1.655 

Colorado  .Midi  lud 

40.828 

39.105 

1,723 

Oil.  Slmwnic  .Ik  Llockiug. 

1.5,230 

15.12J 

107 

Current  Hiv,*r. ........... 

3.940 
196.0i)0 

4.H27 
179.300 

'fi'.soo 

881 

Denver  A  r.in  fJ-nndo... 

■Detmit  cr.  H.  .v  Milw.. 

23,232 

20,696 

1,164 

£)etr{Hf  I.irw..^.-  .V,>:*liem 

28,031 

25,923 

2,111 

Imliith  ^■•.  ^!i.  .^  .\i',inHe 

4  '.438 

59.830 



10,332 

£\;in'\  ,lir  .V  1 11,1;  map... 

7,84.-* 

7,39d 

452 

F.vLUi-.  ,<,•  i.Tv  ll,i;::e.... 

27.405 

25.391 

2,014 

F  11;  .V  l'.■n^  .Miir(|iudte.. 

54.7 1« 

53,56« 

844 

Gi..:   l  l:.>i>kl.-*  A  IndlAua. 

53,177 

62,837 

340 

(  :;i,-!:,'ia:iK.  &  Ft.W.. 

9,731 

9,310 

424 

•  >;::  -'■.I1I-9 

5.271 

5.035 

236 

i:i;;:i  :  I'l  link  Of  Canada. 

433,'27,=) 

4t2.(i53 

7,373 

I.,;.  :i  ••   v  'It.  Niirlh'n... 

97,711) 

104.072 

6,333 

I.H,:                        

51.'281 

40.710 

4,568 

Ki.  ,                      iiifan.... 

8.021 

7.0S3 

953 

1;                         A  .Spring. 

B,812 

5.8  H 

;♦■; 

••  Mem.. 

92,732 

95,187 

2.4.).i 

rn 

9,090 

10,28  !i 

1,1yd 

A  Blrm. 

20,616 

21.093 

479 

J. :.,,    1  :  '■  ,'c  WDsiern 

75,801 

67.507 

8,237 

l.ini-    l-l;illd 

9S,54S 

03.712 

4.836 

J.nuHv.  i:v:insv.  &  St.  U. 

41,35/ 

3'2,238 

9,061 

J.-,  .i...  .  ,  .V  \,--.'  ,:;n... 

432.975 

420,313 

12,680 

1.,               ■■      '                  ',■... 

72,173 

64,735 

7,438 

I                              .    .    vas 

1  ■2,738 

9,780 

2,U33 

13.j  590 

135,513 

47 

.1 

lOn.192 

7 1.959 

33,233 

IV.    

48,500 

7l,28() 

22,786 

."1                                 ■i.-ru.. 

34,801 

40.531 

8,730 

M,,.                      ;                   

243,73r« 

2  12.609 

l,12n 

."'                                              it... 

638,000 

533,000 

99,000 

V  Wuat.. 

78,807 

63..575 

15.'232 

ra  

196,614 

18:j.8l7 

1'2,707 



633,150 

602,177 

29,021 

iral 

139.H98 

110,930 

23,962 

Oli:                          '.d 

110,533 

103,610 

6,910 

........ 

!■                         lanav... 

17.927 

17,198 

729 

1                 V  \Wj.-dern 

45.868 

51,203 

6,337 

i                  ;,•  Houtliern 

14.741 

S,9J3 

8,748 

'                :,Wo.5t.rn 

60,80l- 

69,000 

1,800 

,d.. 

29.0UC 

21,500 

7.500 

1  us 

34,930 

33,890 

1,040 

-    .   .  ,  ,                                     :  11,. 

95,181 

102,287 

7,103 

■1.    ^  ,L-   ,».     1   .U'lliC 

135,978 

152,303 

10,325 

T..I,M..(,.l.  A  Clnn 

6,'k33 

6,280 

203 

Tul.  do  .V  idiio  Central... 

40,361 

31,031 

0,297 

Tulb'to  8t.  I>.  dc  Kan.  CUT 

51.091 

43.055 

8.036 

Wabash 

313,00iJ 

310,000 

3.000 

WbeeUn^dt  Lake  £rle... 

30,464 

27,710 

2,794 

Total  (74  roads) 

8,715,315 

8,379,212 

603,583 

167,462 

Net  increase  (4"01p.o.). 

336,103 

d7ra»'Ui 

•  1. 


Vorth 
'iC.)l... 

looking. 


Kant  iemi.  Va.  .fe  l»a 

Internal  .t  (»t.  i^orth'n  ... 

L-  J.,, . . ..,,.,  ,.1..,  .,(Spr_ 

V  Mom.. 

'.■  Birin. 
■Htoa... 


.Mezir 
Sao  1 , 
Toledu 


<o.  I'ao. 
iTiu  jt  '.Vest'n.. 


Western  N.  Y.  di  Penn. 

Tutal  |83  roads) 

Vet  lnoreasci2'L9  p.  0.1 


1902, 


8,  HI. 022 
3:l.rto.^ 
9iJ,8ir) 
21,741 
16, 1  Id 
2.972 
l?3.9Jl 
9-<,8iH 
6,043 
gi,6'<4 
22,918 
2  7,706 
49,50  1 
21,118 
21,380 
76,000 

8,803,601 


1891 


8,707,471 


InrnaM.     IHertam. 


9 
138.3M 


■"stfi 

'""ii 

6,999 

"mi 


278 
21,<t40 

607 
2.600 

171,440 


Net  Euruiii;;8  .\Iuuthly  10  Latest  Dates.— The  table  fo'* 
lowing  showa  the  net  earnings  reported  this  week,  A  fall 
detailed  st-itement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  the(6 
columns,  uud  the  latest  statement  of  this  kiift  will  be  foucd 
in  the  CnBONicLB  of  September  17.  The  next  will  appear  in 
the  issue  of  October  23. 


At 


1892. 

Rt>a<t».  S 

T.  A  8.  Fe  Sys.bAilK.  3.403,12> 


, Uron  Ejirningi. >, Xet  Karningi.- 


::i. 143.11 
6, 197,033 
902,301 
5,627,718 
1,633,118 
4,310,726 


1891. 

$ 

3,134.06  5 

21.798,3  32 
6.079.910 
732,311 
5,303,3  47 
1,441.309 
3,800,376 


'  For  week  cniling  SeptcmUer  17. 


Jan.  1  lo  Auk.  31. 
July  1  to  Aug.  31... 
8t.L.&SauFr.8v9.bAusc. 
Jan.  1  to  Auk.  31... 
July  1  to  Aug.  31... 
AKKreirato  8ys...bAug. 

Jan.  1  to  Aug.  31. ..29.073,106  27, 106,6i*0 

July  1  to  Aug.  31...   8,150,201    7,321,219 

Cinadlaa  PaciUc.a.Aug.  1,320,383    1,731,9!J3 

Jan.   1  to  Aug.  31. ..13. 433,972  12,417,041 

Ciiesaueake&OUio.aAug.  1,032,J70       925,718 

Jan.    1  to  Aug.  31...  0,012,160    5.303,273 

July  1  to  Aug.  31...   l,87«,58u    l,789,83u 

Ohio.  Burl.  &Quln.b.AuK.   3,720,196    3.161,810 

Jau.  1  to  Aug.  31. .'.23,171, 172  20,692,921 

Clilo.M.iSt.  P.aul.u.Aug.  2,760.011    2,367,006 

Jan.  1  to  Aug.  31. ..20,'207,483  16,984.362 

July  1  to  Aug.  31...   5,477,010    4.670,553 

,Jiev.Cin.C.iV;3t.L...«Aug. 

Jan.  1  to   Aug.  31... 

JulT  1  10  Aug  31... 

Ooloriulo  .MIillaud.b.Aug 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 

N.Y.L.E.<tWestern.oAug.  2,677,501 

Jau.  1  to  Aug.   31. ..20,255,303  19,33  ,534 

Oct.    1   to  Aug.  31...23,455,OJ5  27,l55.3i2 

N-.  T. Bus..* West.. b.Aug.       162,957        119,743 

Jan.  1  to  Aug.  31...   l.U3,li7    1,060,126 

Sorfolk  *  Wosfn.a.Aug. 

Jan.  1  to  Aug.  31... 

Northern  Central,  b.  Aug. 

Jan.  1  to  Aug.  31... 

Penn.  (east  P.  i  lt.)...Aug.  6,226,607 

Jan.   1  to  Aug.  31. ..14,500,731  43,367,563 
Lines  we.-'t  of  P.iE.  Aug.        Inc.    190.063 
Jan.  1   to  Aug.  31...         luc. 2,462,051 
Phils,  .k  Beading... .Aug.  2.022,64';    1,963,773 
Jan.  1  to  Aug.  31. ..14, 633,426  13,813,133 
Deo.  1  to  Aug.  31.  ..10,569,950  13,531,563 

Coal&IronCo Aug.   1,971,337    1,947,72a 

Jau.   I    to    Aug.  31.13,990,783  12,'264,013 
Deo.  1  to  Aug.  31.13,77d,2'J.i  13,870,389 

Total  both  Co^s Aug.  3,993.9^4    3,911,505 

Jau,  1    to  Aug.  31.23,679.210  26.109.463 
Deo.  1    to  Aug.  31.32,345,133  29, 101,<931 

Lohlgh  Valloy July  1,723,652    1,536,153 

Doo.  1  to  July  31.11,776,933  10,648,800 


1,441,909 
9.217,561 
2,711,«39 

213,322 
1,431,146 

391,391 


933.419 
6.313,392 

633.20J 
4,569, 3t>3 


1,343,382 
8.329, 1 -fS 
■2,381,357 

133,7-28 
1,319.930 

362.073 
2,9  16,263 


823,92  J 
5,807,63  J 

612,103 
4,333.903 
6,212.375 


1892. 
« 

1,140.133 
6.-)3>.733 
2,l2d,3L4 

337,919 
2,l>l)7,627 

671,763 
1,323,132 
8813,414 
2,793,032 

723.988 
4,731,115 

332.972 
1,62  1,333 

634,763 
1,371,239 
8,13'2,050 

830.863 
6,101.317 
1,69-2,213 

415.179 
2,331,463 

630,016 
59,891 

336,604 
83,393 


1831. 

* 

1.016,199 

6,299,030 

1,332,931 

233.721 
l,69'f,362 

529,066 
1,299,920 
7,997.442 
2,332,040 

720,603 
4,337,546 

230.352 
1,103,779- 

517,121 
1,3U,931 
7,492,013 

631,894 
4.333.032 
1,330,206 

429,302 
2,642,'27l 

785,192 
50.106 

333,901 
90,197 


•311.081  *1, 122,345 
•6,139,953  •6,351,215 
•9,172,373  *»,4l»,07O 


79,705 

492,463 

319,981 

1,8'22,961 

213,323 

1.214,933 

2.224,393 


68,95* 

464,263 

323,258 

1,923,70* 

19.3,063 

1,321.395 

a.451,41» 


12,173,596  13,-231,677 

Dee.      29,133 

Doo.     147,161 


1,011.203 

6,523,066 

7,135,731 

146,419 

'233,833 

331,182 

1,160,713 

6,786,924 

7,766,033 

513,737 

2,311,687 


1,007.118 

6,232,696 

6.932,345 

82,707 

af.124.743 

dt.l  14,875 

1,080.82» 

6,107,953 

6,817,469 

459,353 

1,9J3,236 


a  Net  eannnsa  hero  given  aro  after  deducting  taxes. 

b  Not  oaruluK-i  here  given  are  before  >le  luotiug  t^xos. 

c  Neteariiln!?*  aro  hore  given  after  de  luotin;  tiiojoa  property. 

'  .\rter  dcduetiug  proportion  due  roivU  operated  ou  a  porceatago 
Im^U,  uet  in  Auiju.tt,  1392,  W.13  *3JS,i>33,  against  !iS335,794  In  13*!. 
J.iiiuary  1  to  August  31  *1.777,073,  iigaiust  ^3,16-2,566  aud  October  1 
tj  Augujtt  31  1J16,/ 72,330,  against  $7,030,282. 

Interest  Charges  and  Sarplus.- The  following  roads,  ia 
aldition  to  their  gross  and  net  earnings  given  above,  also 
roport  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
atK>ve  or  below  those  charges. 

^InUr'l,  renlal;  rfe.-^  ^Bat.  0/  ITtt  Sanu.-.. 


1892. 

Roads,  9 

Atch.  T.  dc  S.  F.  Sy.-i.  Aug.  830,000 

JiUy  1  to  Aug.  31...  1,700,000 

St  li.  A  a.  Fr.  Sys.Aug,  275,000 

July  1  to  Aug.  31.  550,000 

Aggregate  System.  Aug.  1,1-23.000 

July  1  to  Aug.  31.  2,230,000 

Chic.  Burl.  A  QuIn-.Aug.  810.000 

Jan.  1  to  Aug.  31...  6,480,000 

Clev.ClB.Chlc.'tSt.L.Aug.  218,281 

July  1  to  Aug.  31...  433,309 

Colorado  Midland. ..Aug.  69,090 

July  1  to  Aug.  31...  138,000 

I  lo«ladei  mUcellaneoQs  tnoouie. 


1891 

830,000 

1,700,000 

275,000 

530,000 

1,125,000 

2,230,000 

795,186 

6,361,4'90 

223,977 

-449,121 


1892.  1891, 

*  * 

•  305,431  1211,196 

1376,314  130-2,934 

1 12,949  8,724 

121,703  dcf.20,933 

1478,432  I2I9,9-2U 


1698,032  1232,050 
561,259  549,345 
1,632,059  1,131.113 
196,899  •203,326 
214,707  336,063 
67,000  def.13,109  def.16.894 
134,000  dol.34,407  d6f.43,303 
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ANNUAL   REPORTS. 


Toledo  St.  Louis  &  Kansas  City  Railroad. 
fFor  the  year  ending  June  30,  1892  J 

The  annual  report  states  that  the  earnings  showed  a 
satisfactory  percentage  of  increase  until  last  spring,  when 
the  unprecedented  rainfall  throughout  the  Western  country 
culminated  in  serious  floods  in  the  Mississippi  Valley,  occa- 
sioning great  loss  of  traffic  and  damage  to  the  company's 
property.  A  considerable  portion  of  the  track  was  entirely 
washed  away.  The  loss  of  traffic  and  damage  to  track  ex- 
ceeded §100,000,  and  to  this  is  attributable  the  deficit  shown 
in  the  earnings  for  the  fiscal  year. 

In  June  last  the  directors  received  from  the  President  a  com- 
munication in  which  he  called  their  attention  to  the  necessity 
of  making  some  provision  for  the  monthly  rolUng  stock  pay- 
ments, as  well  as  for  the  recouping  of  the  $224,263  paid  for 
engines  and  cars  out  of  eaminus  up  to  April  SOth.  Also  that 
there  should  be  some  plan  devised  for  acquiring,  during  the 
next  year  or  two,  sufficient  rolling  stock  to  handle  the  rapidly 
increasing  business  of  the  road.  He  said  :  "  I  estimate  that, 
during  the  next  two  years,  there  will  be  required  twenty-five 
additional  locomotives,  1,500  box  cars,  200  stock  cars,  500  coal 
cars  and  ten  passenger  and  baggage  cars.  These  would  cost 
about  $1,330,000.  The  amount  outstanding  upon  engines, 
cars  and  latid  at  East  St.  Louis  already  acquired  is  $831,760, 
making  a  total  of  $3,182,000.  There  should  be  expended  upon 
docks  at  Toledo  about  $250,000,  making  in  all  about  $3,500,- 
000.  There  should  be  added  to  this  about  $500,000  to  be  ex- 
pended the  next  five  years  in  filling  up  trestles,  cutting  down 
grades,  ballasting,  enlarging  yards,  and  furnishing  additional 
side  tracks,  as  the  business  of  the  line  develops.  During  189 1 
there  was  paid  for  the  use  of  other  companies'  cars,  &c. ,  $97,381. 

'•With  sufficient  rolling  stock  and  adequate  terminal  facili- 
ties provided  for  promptly  handling  the  business,  this  large 
expenditure  would  be  saved,  and  the  company  enabled  to  in- 
crease its  earnings  from  2)  to  50  per  cent.  With  existing 
facilities  it  will  be  difficult  to  show  any  considerable  increase 
overpresent  earnings. 

"  Your  directors  are  now  endeavorina;  to  secure  the  assent 
of  the  preferred  and  common  stockholders  to  the  issuance  of 
an  additional  mortgage  for  the  above  purposes  and  for  acquir- 
ing terminal  facilities  in  the  city  of  St.  Louis." 

BAKNINOS,  EXPENSES  AND  OHABQEg. 

Earnings—  1891-92. 

PasseiiKeis ?282,167 

Fretalit 1,721,629 

Mall,  express,  tta 74,620 

Total  earnings $2,078,416 

Operating  expenses  and  taxes 1,598,101 


wr;  Net  earnings $480,315 

Paid  interest  on  bonds 523,310 


Deficit $42,995 


GBNEBAL  BALANCE  SHEET  JUNE  30,  1892, 

„    ^    .        ,    A««e(».                          I                       LiabUitiet. 
Cost  or  road .....$24,255,000    Capital  stock $17, 


Cost  of  equipment 1,800,000 

Equipment  leases 794,066 

Bettermeuts,  Ac 67,952 

Materials  and  supplies  46,216 

Cash  and  cur.  asBets..  369,228 

Profit  and  loss 51,233 


Funded  del)t 9, 

Accrued  interest 

Notes  payable 

Equipment  contracts. 
Other  liabilities 


,055,000 
,000,000 
45.000 
450,297 
397,865 
435,533 


Total $27,383,696 


Total $27,383,696 


Beech  Creek  Kailroad. 
fFor  the  year  ending  June  30,  1892.^ 
This  road  is  leased  to  the  New  York  Central  <fe  Hudson 
Elver  Railroad,  and  the  report  for  the  year  1891-92  contains 
no  remarks— simply  statistics  of  the  year's  business  &c 


year's  business,  &c, 

EABNINQS  AND  BXPBMBES. 

1890-91.  1891-92. 


Hamingt— 

PasseDgers 79  ooa 

Freight inof'nft 

Mau,  express,  &o "y^y^v^y^\:v:":U'!iil 

^    Total iToT^^ 

Operating  expenses  and  taxes \]l" ][[[]'.'.  '549;975 

Net  earnings ~55li261 

INCOME  ACCOnWI. 
Xeceipt,-  1890-91. 

Net  earnings k;i,*oo. 

Other  recelpu '.""y\\"'.\'.\'.\\'..:      li'm 

Ditbwriiminli^ 562,388 

Intereston  hondg onnnnn 

Interest  on  floating  debt.        ^00,000 

Car  trust  payments '.'.'.'.'.'.'. loi-iqft 

State  Uxes ,i',?S 

Dividends .l?/il9. 

MlBcelianeouB '.'.■. ■^^"'S^S 

Total 


76,083 

1,129.432 

25,319 

1,230,834 
702,657 


828,177 

1891-92 
$ 
528,177 
4,688 

532,865 

200.000 

2,088 

97,871 

16,183 

200,000 

1,180 


CONDEH8BD  OEI^BAL  BALANCE 'sHEET  JUNE^SO    1892     ^^'^^^ 

A.i»et>. 


tS!L'\  V^  »1"'P?ent..$10,000,000 

Due  by  agents,  Ac 2S-2  W'J 

Puel  un.l  supplies 146;U7 

Cash  on  l,,-,nd SS'ivI 


Car»-freVgl,t.;.;." ..//        24^'-^^ 
Locomotives— freight  •-' 

Kerrmoor  extension., 
Mucellaneous 


200 

47,3'JO 

305,236 

33,676 


^^ »n,084,032 


jj.  Liabilities. 

B,mds •(se-eSnpVLWii-.ii  ^^Mo'c 00 

Intereston  twnds....  loo'oon 

Kental  of  equipmcni  18'b92 

DlTidemlJuiy  1,1892.  50  000 

Wages,  supplies,  Ac. . .  172679 

Due  other  roads,  &o  .^fiPsi? 

Profit  and  loss.. '.„  177780 


^"'"^ $11,084,033 


Hliuois  Central  Railroad. 

("For  the  year  endinq  Jane  80,  1892. ) 

The  annual  report  of  the  directors  for  the  year  ending  June 
80,  1893,  is  given  at  length  on  subsequent  pages,  with  full  bal- 
ance sheet  and  exhibits.  Comparative  statistics  of  the  opera- 
tions and  inome  account  have  been  compiled  for  tha  Chboni- 
CLE  below,  all  the  statements  including  tlie  Iowa  lines. 

OPERATIONS. 

1889-90.  1890-91.  1891-92. 

Miles  operated  (average)...  2,875  2,375  2,888 

Equipment— 

Locomotives 473  547  572 

Passenger  cars 417  463  487 

Freight  cars 14,103  15,406  15,811 

Work  cars 98  157  200 

Operations— 

■o.  of  passengers  carried..  8,207,213  10,108,375  11.912  46S 

No.  of  pass,  carried  1  mile.  158,167,606  183,875,079  208.836  636 

Bate  per  passenger  p.  mile.  2078  ots.  2-073  ots.  2-101  ots 

Freight  (tons)  moved 6,3i9,729  e)04'i,867  7,519  192 

do       do  moved  1  mUe.. 1,139,282,889  1,302,002,213  1,411,375  499 

Kate  per  ton  per  mile 0-953  ots.  0-934  cts.  0-908  eta, 

riSCAL  BB80LTS.  >  l'\         .    J 

1889-90.  1890-91.  [1891-92. 
^aming»—                                       $                          $  $ 

Passenger 3,287,292  3,812,340  4,388,289 

Freight 11.335,365  12,160.600  12, .309,973 

Mail,  express  and  mlieel...         1,829,365  1,908,615  2,093,518 

Total 16,452,022  17,881,555  19,291,780 

Operating  Expenses — 

Maintenance  of  way,  &C 2,505,499  2,732.828  3  081789 

Maintenance  of  equipment.  1.483,969  1,302,396  2.035  406 

Transportation  and  misoel.  6,376.282  7,355.143  S  024* 580 

Taxes 787,669  870,680  928'.245 

Total 11,153,419        12,761,046        14,070^020 

Neteamings 5,298,603         5,120,509         5.221,740 

INCOME    ACCOtTMT. 

188990.  1890-91.  1891-92. 

Receipts-                                            «                            $  $ 

Net  earnings 5,298,603  6,120.500  5,221740 

Net  receipts  from  Int.,  *c..            731,185  1,163,109  913  733 

Miscellaneous 30,018               34,905  61,038 

Total 6,059.306  6,318,513  6496,511 

IHsbursements— 

Int.  on  liliuois  Cent,  bonds.  1,464,925  1,482,425  1459  925 

Int  ou(hi.8t.  I^.&N.O.  bds.  1,106.955  1,247,010  l',196'845 

Rental  Dub.  &  Sioux  C.  RK.  "415,629  829,169  776  413 

Dividends  on  111.  Cent.stock  2,400,000  2,250.000  2  250000 

Dlvid'ds  on  leased  line  st'k.  400,000  400,000  40o'00O 

Permanentlmprovements..  213,415 

Miscellaneous 50,000  130,027  98i92i 

Total 6,050,924  6,318, U33  6,132,104 

Balance Sur.8,832  Def.llS       Sur.14,407 

*  On  same  basis  as  in  1890-91,  namely  the  net  earnings. 
The  statement  for  the  leased  lines  in  Iowa  is  made  up  as 
follows  : 

1889-90.  1890-91.  1891-92. 

MUes  operated 600  600  600 

^  .  *  $  $ 

Gross  earnings 2,004,016         2,558,221         2.657  827 

Operating •xp.  and  taxes..         1,603,290         1,729,052         1,881,'414 

Net  earnings 400,726  8297l^  776"413 

Other  luoome 398  891  2.113 

Total 401,124  830,060  778,526 

Deduct — 
Bent  of  C.  F.  &,  M.  BE.,  paid 

Intocourt           113,370  113,370  113,370 

Interest  on  bonds 460,760  471,935  503,335 

Interest  on  notes 14,568  16  000 

Blnking  fund 9,210  9.210  "'sii'd 

Ch.  &Dak.  and  C.  B.  &Ch.  ' 

bond  int.  prior  to  J'lyl,'90.             139  549  SR  qsi 

Div.  ou  Dub.  &S.  City,  1  P.O.              "  79,996  95,660 

Total 597.908  83(^060  778,526 

Balance Def.196,784  

..,?■  ^^'  *-'•  ®  P®""  *'®°*  sold  bonds  of  1938,  to  the  amount  of 
$700,000  have  been  sold  at  par  in  partial  settlement  of  indebt- 
edness, and  to  take  up  this  company's  note  for  $320,000  held 
by  the  Ilhuois  Central  RR.  Co. 

,<,}?o  S?nf  ^^l  ''®°*  °'  *^®  ^^'5'"'  f"'ills  &.  Minnesota  RR. 
($lld,d70)  paid  into  court  be  not  received  back  by  this  com- 
pany, the  loss  for  the  year  1891-92  by  reason  of  the  lease  of 
that  railroad  will  be  $130,361. 

Baltimore  &  Ohio  Southwestern  ER. 

("For  the  year  ending  June  30,  1892..; 

In  advance  of  the  annual  report,  the  following  figures  have 
been  furnished  the  Chronicle. 

EAKNIN08.  EXPENSES  AND  CHAEOES. 

1889-90.  1890-91.  1891-92. 

Gross  earnings 2,296,016  2.326,671  2,648:743 

Operating  expenses 1,498,341  1,516,861  1,670,126 

n?w^'°^' 797,675         ~809,810  978,617 

Otherlncome 2,250  3.682  2.988 

j^^^}- 799,926  813,492  981,605 

)S*.?,fn'i'"''"'^f, 503.325  503,326 

raxes  and  miscelianeous 55,165  58,264  61,079 

Total 561,589  564,404 

Surplus 251,903  417,201 


OOTOBKR  1,   1883.  J 
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New  York  Ontario  A  TTestorn. 
(For  the  year  ending  June  30,  180t.^ 

The  rpmurks  of  Mr.  Thomas  P.  Fowler,  president,  will  b«> 
found  on  another  paKA>  and  some  comments  upon  the  report 
In  the  pditcirial  lolumna. 

The  tratlic  and  famines  statistics,  etc.,  have  been  compiled 
for  tlie  Cbboniclb  as  follows  : 


OriEBATIOMS  A»D  FUOAL 

1880-80. 
477 


MllMopemtod 

OptraHoiii— 

Pasi>i>ii((cr»  imrrled,  numlier...  827,766 

Pai<«riiifi>r«  pi<irl«<l  one  mllo. . .  32,1 12.497 

Ear-       -    •    -iiiterporm.  l-9l2o. 

Fi.                              • 1,257,199 

T»: I  oue mile.. 114,554,570 

XttriiiuKH  |i>u' lull  iwrmile l'271a 

MiMiiKera. 614,053 

FreUht 1,455,994 

Mull,  cxprexH,  «tO 98,968 

Mlsoelliiueous 30,831 


BKSDLT*. 
1890-91. 
477 

1.00«.215 
30,011.439 

1,737.058 

194,81»r.75» 

10330. 

9 

636,189 

2,013,685 

103,315 

38,517 


1891-92. 
477 

l.OA0,38S 
87,006.t,S5 
l'80'2o. 
2,0S.'i,760 
263,8.10,116 
0-9390. 
» 
667,018 
3.456,048 
106,.^24 
35,828 


Total 2,200,446        3,809,703         3,265,417 


Oprrattitg  expentet — 
ConduoiliiK  transiiortation 

Motive  |M>wor 

Ma)nt«Duiit>o  of  OAra 

Malutt-niinoo  ot  way 

General  ozpeufi«!i. 

Mlsoellaaeous  expense* 

Taxes 


526,463 

506.968 

142,752 

321.663 

90,311 

96,322 

83.564 


Total 1,768,043 

Net  earnliiKS 432,403 

Per  cent  expenses  to  eitrolngs.  8039 

RICOIIE  ACCOOST. 

Seeeiptt— 

Net  oanilnKH 

Interest  on  O.  O.  &  8.  bonds,  &0. 


Total 

Dvibiirgrmeuls — 

Intcre-t  on  lioiuls. 

Interest  and  disooant. 
Rentals 


669.876 
604,031 
170,487 
399,377 
100,947 
114.935 
99.737 

3,195,372 
654,330 
76-71 


Total 

Balance,  finrplus 

GKHERAL  BAl 

Auetf— 

Franchises  and  property 

InTestiufiit'*  ni  other  oomp*s.. 

Cash  at  lianker» 

Stores,  fuel,  etc..  on  hand 

Sundry  HCPountn  dneoom'y 

Traffioacconiitiidue  company. 

Loans  anil  bills  receivable 

MiscelL-tneoiiH 

Premium  on  bonds  called 


Total  assets 

Lutbihtiet— 

Common  stock. 

Preferred  ittook. 

First  mortgage  6  p.  o.  bonds. . . 
Consol.  1st  mort.  .5  p.  c.  bonds. 

RefuDding  4  p.  c.  bonds 

Interest  due  and  acci  uod 

Bondry  account*  due  by  oo'y.. 
Traffic  Hcoouuts  duo  by  co'y... 

Wages  for  month  of  June 

Loans  and  tdll8  payable 

Whar.  Val.  K'y  oons'u  fund 

Hancock  &  i'a.RR.  cons'nfund 
Profit  and  loss 


1889-90. 

1890-91. 

9 

» 

433,403 

654,330 

76,000 

432,403 

729.330 

203,000 

453,902 

4,212 

5,033 

78.750 

169.!)56 

285,962 

628,891 

146,441 

100,439 

AXCE  SHEET  JUKE  30. 

1890. 

1891. 

$ 

* 

63.497,733 

61.776,850 

3,071,530 

3,071,530 

48,934 

50.200 

163,070 

190.245 

137,068 

649,193 

34,531 

109.422 

203,318 

482.044 

88,708 

36,740 

67,194,794 

60,295,225 

58,113,982 

58,113,983 

6.0OO 

6.000 

3,444.000 

3,4-i4,000 

3,500,000 

5,600,000 

103,137 

104.071 

4U3.523 

302,843 

108,720 

131,.S99 

101.204 

111,463 

465,136 

604,267 

58,301 

55,264 

154,9.59 

147,657 

675,828 

774,078 

762,038 
752.190 
30M,U1 
380.332 
106.U21 
150.329 
101,291 

2,461,137 

804,281 
75-37 

1891-92. 

$ 

804.281 

86,588 


890,864 
907,260 
176,585 


683,845 
207,019 


1892. 

9 

65,915,111 

3.072.830 

90,58  S 

173,951 

801.'.il4 

206.062 

560.539 

13.750 

280,000 


71,114,045 

58,113,983 

6.000 

1,184.000 

6,600,000 

3,850,000 

116,930 

354,204 

240,999 

124.943 

355,178 

95.204 

147,667 

964,8S1 


Total  Uabllities 67,194,794      69,295,225      71,114,015 

Vlck8bur<  Slirereport  &  Pacific  Railroad. 

fFwr  the  year  ending  June  30,  1892.^ 

In  advance  of  the  annual  report  the  following  statement  has 
been  furnished  to  the  Chronicli  : 

BARKINaS,  EXPKKSEB  AND  CRABaSS. 
1889-90. 

9 

Grogs  earnings 6S9.753 

Operating  expenses  and  taxe< 516,759 

Net  earnings 122,994 

Other  tucome 533 


1890-91. 

$ 
636,681 
479,417 

1891-92. 

9 
632,870 

478,987 

157,264 
152 

153,883 

157,416 

153,883 

394.789 
7,017 

319,222 
4,594 

401,808 

353,816 

244,390 

199,933 

Total 123,527 

Deduct- 

IntercHt  on  bonds 385,878 

Miscellaneous 8,624 

Total 391,502 

Deficit. 270,975 

New  Orleans  Sc  Northeastern  Railroad. 

("For  the  year  ending  June  80,  1892.^ 

The  CHRONICI.E  has  been  furnished  with  the  following  state- 
ment: 

1889-90.  1890-91.  1891-92. 

8t  S  S 

Gross  earnings 1,219,731  1,135,858  1,290,626 

Operating  expenses  and  taxes.....    878,926  871,317  1,017,183 


Not  earnings 340,805 

Other  income 4,048 


Total 344,863 

Deduct  intereston  bonds 360,000 

Dcflclt 15,147 


264,541 
6,465 

271,006 
365,400 

84,894 


27.'),443 
3,404 

270,847 
367,200 

90,353 


Cincinnati  New  Orleana  *  Texas  Pacillfl. 

CFor  the  year  ending  June  80,  1802.^ 
The  report  for  the  year  ended  June  80  luu  not  yet  beaa 
iaraed,  but  a  statement  of  reHults  for  the  year  has  been  foi^ 
nished  to  the  Chronioue,  and  is  gWea  below: 

1889-80.  1890-81.  1891-81. 

*                        I  • 

Grass  earnings 4,300,144  4,878,148  4,337,498 

Operating  expoosesaud  taxes.. ...3,728,183  8,024,903  3,188310 


Netearnlnas 1,980,863 

Dediiot— 

Rental 813,000 

Inti-rnot  on  floatlag  debt 8,447 

Hlnklntt  fund. 87,465 

Ulridenda 120,000 


1,894.041 

813.000 

174 

100,57« 

00,000 

Total 1,122,912        1,073,750 

Balanoe,  surplus 458,050  381,891 

Aialtama  &  Ticksbar;  Railway. 
CFor  the  year  ending  June  30,  1892.  y 
The  restilts  for  three  years  past  were  as  follows: 

1889-90. 
$ 

Oroai  earnings 076,063 

Operating  e  x  penses  and  taxes 497,948 


l,t37,08« 
1,134,131 


1880  91. 
048.401 


Net  earnings 178,714 

Other  Inoome 


Total 178,714 

Deduct— 

Interest  on  bonds. 118.085 

Miscellaneous 3,312 

Dividends  (3  p.  o.) 


488,486 

149,809 
t»- 

148,805 

116,689 

080 

31,000 

138,219 
11,680 


00,006 

1,184,131 
46,4«S 


1891-83. 

« 
692,741 
950.939 


141,819 
290 

142,039 

120,703 

"2i'.(HM 


Total 115,317     138,219     141,709 

Surplus 03,367     11,680       331 

Lehigh  &  Hadson  Rirer  Railway. 

CFor  the  year  ending  June  30,  1893.^ 
The  following  haa  been  compiled  from  reports  to  the  Ne' 
Yorl£  State  Railroad  Commissioners: 

■ABinnOB,  KXPE^SE8  AND  CHABOES. 

1889-90.  1890-91. 
$  9 

OrOBsearnlngs 314,332  38l.70a 

Operating  expenses  and  taxes 185,977  238,267 


Net  earnings 128,395 

Other  Income 

Total 128.355 

Deduct— 

Intereston  bonds 92.829 

Other  interest 


143,435 
1,411 

144,849 

97,924 
13,618 

Total 82.829  111,143 

Surplus 35,536  33,703 

OBNEBAL  BALANCE  gUEBT  JONB  30,  1892. 


1891-83. 

9 
391,343 
206.269 

189.078 
5,188 

190,277 

109.630 

18,549 

128,178 
62.098 


^(se<>. 

Cost  of  road $2,565,722 

CoHt  of  equipment 547,145 

Stock  of  other  compa- 
nies   350,000 

Cash  on  hand 44,071 

Ojicn  accounts 238,818 

Mate-rials  and  supplies 

on  band 36,271 

Due  by  aitents 702 

Traffic  balances 43,166 


LitdMUia. 

Capital  stock $1,340,000 

Funded  debt .   2,044,130 

Intereston  funded  debt, 

duo  and  accrued 48.400 

Loans  and  bills  payable      279,500 

Openaccounta 1,248 

Audited    vouchers  and 

pay-rolls 58,091 

Car  trusts 53,480 

Profit  and  loss  (surplus)  979 

Total $3,825,895       Total $3,329,895 

New  York  &  Rockaway  Beach  Railway. 

CFor  the  year  ending  June  30,  1892.^ 
Reports  to  the  New  York  State  Railroad  CJommissioners  have 
shown  the  following  results: 

BABNINOS,  BXPBN8ES  AND  CBABOBS. 

1889-90.      1390^91.  1891.-89. 

9                 9  9 

Grossenmlngs 210,022       233,086  238,814 

Operating  expenses  and  taxes. 169,066       189,U5S  195,091 


Net  earnings 40,956 

Other  income : 1.290 


Total 42,206 

Interest  on  bonds *40,418 


Surplus 1,788 

*  Includes  $1,819  Interest  and  discount. 


43,428 
3,635 

47,063 
38,600 

8,468 


43,963 
1,826 


45,088 
88,600 


6,488 


GENERAL  INVESTMENT   NEWS. 

Astoria  k  Portland. — It  is  announced  that  1,100  men  and 
350  teams  are  at  work  on  the  Astoria  (%  Portland  Rail- 
way. The  work  is  l>eing  done  by  Chief  Engineer  Goes,  of  tlie 
Rio  Grande  Western,  and  C.  W.  Schofleld,  both  railroad  con- 
tractors. Trestle  work  to  the  value  of  $500,000  has  already 
been  built  at  Astoria.  The  trans-Continental  connection  wiU 
probably  be  at  Portland,  with  the  Southern  Pacific,  Northern 
Pacific  and  Union  Pacific.  The  distance  is  120  mile^,  but 
there  is  so  much  trestling,  tunneling,  grading  and  tilling, 
through  miiuntainous  country,  that  the  cost  of  construction 
will  probably  be  al>out  $40,000  a  mile.  The  authorized  issue 
of  bonds  is  1^16,000,000.  The  Mercantile  Trust  Co.  of  N.  Y.  ia 
tmstee  of  the  bonds. 

Central  Itallroad  of  (jcorgia. — A  new  syndicate  composed 
of  Messrs.  II.  B.  Uollins  &  Co.,  Kuhn,  Loeb  &,  Co.,  Uallgarten 
ft  Co.,  Kmaniiel  Lehman,  C.  U.  Phinizy,  and  others,  have  ar- 
ranged to  take  up  the  loan  made  last  year  by  theSpeyer&Co. 
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sjrdicate  to  the  Central  RE.  of  Georgip.  The  transfer  cf  the 
loan  IB  to  be  n  ade  r,n  or  Vefoie  Oct.  8,  and  will  idtoIvb  the 
Fayment  of  about  $3,900,000,  cf  which  §184,000  will  go  to  ihe 
Riihniond  &  Danville,  being  the  amount  that  company  con- 
tributed to  the  syndicate.  It  is  understood  that  the  §700,000 
loan  of  the  Mutual  Life  Ins.  Co.  will  ako  be  taken  up  by  the 
new  syndicate.  The  collateral  has  not  been  changed,  but  the 
opii<n  to-purchase  at  feO  and  interest  the  $7,000,000  Georgia 
Central  ctnsol.  5s,  by  which  the  Speyerloan  was  secured,  and 
which  option  was  one  of  its  conditions,  has  bten  waived, 

Chesapeake  &  NaslivlUe.— This  railroad  was  sold  at  Nash- 
ville, Tenn.,  on  the  27th  ult.,  to  satiirfy  a  decree  of  the  U.  S. 
Court  against  the  road  in  favor  of  the  Mississippi  Valley  Con- 
structicn  Companv.  It  was  purchased  for  the  construction 
Compi^ny  for  $310,000.  The  road  is  completed  from  Gallatin, 
Tenn.,  to  ScottBville,  Ky.,  13  miles-,  and  some  grading  has 
been  acne  on  other  portions  cf  the  line. 

Colorado  Fnel  Co.— A  lengthy  circular  has  been  issued  by 
order  of  tlie  Board  of  Directois  to  the  stockholders  of  tlie 
Colorado  Fuel  Company,  giving  the  plan  of  consolidation 
with  the  Colorado  Coal  &  Iron  Company,  and  asiiiiig  the 
execution  of  proxies  to  be  voted  in  favor  of  the  plan  ac  the 
meeting  to  be  held  October  SO.  The  main  facts  as  to  the  plan 
have  already  been  published  in  the  Chkomcle,  and  the 
present  circular  does  not  fuitiior  stale  what  amount  of  new 
stock  is  to  be  received  for  each  share  of  old. 

Fltchburg. — At  the  annual  meeting  it  was  voted  to  retire 
the  §1,400,000  Boston  Hoosao  Tunccl  &  Western  fives  and 
the  |391,C0O  Boston  Barre  &  Gardner  fives  by  an  issue  cf 
§1.791,000  Fitchburg  fours.  The  consolidation  of  the  Hoosac 
Tunnel  &  Western  ard  Troy  Saratoga  &  Northern  and  tlie 
Blonaocock  and  Fitchburg  roads  were  latified.  The  old  board 
of  diitciors  was  re-elected. 

LoiiisYille  Kew  Albany  &  Chicago.— At  the  annual  meet- 
ing on  the  28ih  ult.,  at  Indianapolis,  a  resolution  was  adopted 
lo  clfcfsify  the  directors' terms  of  service  into  periods  extend- 
ing thiough  four  jears  and  less.  The  following  were  elected 
as  directors  for  the  re.'pcc(ive  terms  of  years  :  Samuel  Thomas, 
John  Gree nough,  Calvin  S.  Brice;  John  G.  Moore,  four  years ; 
W.  H.  McDccl,  Gilbert  B.  Shaw,  C.  Weidenfield,  three 
yeais;  H.  H.  Carupbell,  E.  K.  Sibley,  Frank  R.  La«reuce, 
two  3  ears ;  Joseph  E.  Granniss,  Eugene  D.  Hawkins,  N. 
Willis  Eumstead,  one  year,  John  B.  Hughes  and  F.  K. 
Sturgis,  of  tbe  old  board,  were  diopped,  and  N.  Willis 
Bumslead  anJ  John  G.  Moore  substituted. 

Officers  for  the  ensuing  year  were  elected  as  follows:  Gen- 
eral Samuel  Thomas,  President;  John Greenough,  Vice-Presi- 
dent; W.  H.  Lewis,  Secretary  and  Treasurer;  John  A.  HiKon, 
AsEistant  Secretary  and  Assistant  Treasurer. 

'  New  York  Central  &  Hudson  River  Railroad.— The  state- 
ment <f  earnings,  operating  expenses,  etc.,  for  the  quarter 
ending  September  30  (the  first  quarter  of  the  fiscal  year)  is  as 
follows  : 

.Ac(jm/,1S91. 

GrOf  B  e.inilngR 11,887,987  89 

Operatluii  exreuscs 7,657,002  79 

£xp«UEiC!i  to  earuiugs (64'41p.c.) 

r"  Kct  earnings 4,230,98460 

FilBtcbargCB 2,4b6,a29  38 


Eslimalcd,  1892. 

IB 

12,039,480  5a 

8,287,037  73 

(68-83p.c.> 


3,752,442  80 
2,508.307  92 

Preillt.....    (1-97  p.c.)  1.764,055  22  (l-39)l,2'447l34  88 

Dividends  (1-25 P.O.) 1,117,853  75  1,117,853  75 

Snrpliis 646,20147  126^113 

'  New  York  Ontario  &  Western.— The  annual  meeting  was 
held  at  the  offices,  No.  56  Beaver  Street.  The  number  of 
shares  represented  at  the  meeting,  in  person  or  by  proxv 
amounled  to  nearly  400,000  out  of  a  total  of  580,000  shares! 
The  total  vote  was  the  largest  in  the  history  of  the  company— 
887,316  shares,  of  which  Mr.  Fowler  held  proxies  for  354,395 

shares.  ' 

The  following  directors  were  elected:  Thomas  P.  Fowler 
New  York;  Francis  R.  Culberl,  Newburg,  N.  Y.;  Charles  s' 
Wbden,  Philadelphia,  Pa.;  Richard  Irvin,  New  York;  John 
B.  Keir,  New  York;  Joseph  Price,  London,  England-  H 
Pearson,  London,  England;  William  H.  Paulding,  New  York- 
Charles  J.  Russell,  London,  England;  Albeit  S.  Roe,  NeW 
York;  Eben  K.  Sibley,  New  York;  Edward  B.  Sturees 
Baanton,  Pa.,  and  Gerald  L.  Hoyt,  New  York.  The  new  di' 
rectois  arc  Gerald  L.  Iloyt,  of  the  firm  of  Maitland,  Phelos  & 
Co.,  and  Edward  B.  Sturges,  of  Scran  ton.  Pa.,  who  take  the 

.places  of  Messrs.  John  Greenough  and  Samuel  Barton.  Mr 
Greenough,  owing  to  demand  on  his  time,  was  obliged  to  de- 

.cline  reeltclicn,  and  notified  the  company  to  that  effect-  Mr 
Barton  slill  retains  a  large  interest  in  the  company,  but  ab- 
sence fiom  New  York  prevents  his  regular  attendance  at 
Rectors  meetings,  and  lie  declined  re-election  for  that  rea- 
son.   Alter  the  stockholders'  meeting  Mr.  Thomas  P.  Fowler 

S  Kor'^v'**^*''^;"*'  •^"''^^  P"^^'  Vice-President;  jThn 
Rir-w^.i'ts)'^^."^''"'^^"^  and  General  Counsel;  Richard  D 
iiickaid,  Secretary  and  Treasurer. 


honlas  coal  fields  to  the  Ohio  River.  The  company  has  beeu 
constructing  this  line  for  some  tims  jMst,  layiug  track  from 
both  directions,  and  the  forces  joined  at  a  point  31  miles  from 
the  Pocahontis  coal  fields  and  103  miles  from  Kenova,  on  tha 
Ohio  River.  At  the  litter  point  the  line  cros.'ses  the  Ohio 
River  bridge,  completed  and  op;  ned  for  traffic  by  the  Norfolk 
&  Western  Railroad  Company  ia  Novemlier,  1891.  The  com- 
pany now  has  a  direct  through  line  from  Norfolk,  Va.,  to 
Columbus,  Ohio,  a  distance  of  707  miles.  This  opens  up  tin 
port  of  Norfolk  and  Southwest  Virginia  to  the  Northwest,  and 
will  be  the  means  of  bringing  shijimeDts  of  yiain,  provisions 
and  general  merchandise  from  the  North  and  West  to  the 
port  of  Norfolk,  the  distance  from  Norfolk  to  Chicago  bein<' 
1,020  miles. 

The  directors  declared  a  semiar.nual  dividend  on  tiic  pre- 
ferred slock  of  1  per  cent  in  scrip  convertible  into  debenture 
bonds,  instead  of  the  usual  dividend  of  1}4  per  cent  cash. 

In  a  circular  to  shareholders  the  Prtsideut  says:  "  The  com- 
pany's last  annual  report  included  statements  a,^  to  tbe  financial 
requirements  of  the  coinj:any  for  the  completion  of  its  Ohio 
Extension,  and  the  terminal  and  other  facilities  needed  in 
connection  therewith,  and  to  provide  for  tbe^ie  requirementrs 
the  shareholders,  at  their  meeiing  held  May  4th,  authorized 
an  issue  of  100,000  shares  of  preferred  stcck.'it  being  contem- 
plated that  $50,000  shares  should  be  issued  during  the  current 
year  and  be  ofl'ered  for  subsciiption  to  the  shareboLlcrs. 

'-After  tbe  annual  meeting  tlie  market  prict  of  the  preferred 
shai  es  did  not  warrant  an  immediate  offer  to  Uu-  shareholders, 
and  in  order  that  the  construction  of  tbe  Ohio  Extension 
should  proceed  without  interruption,  and  to  promptly  provide 
at  least  a  portion  of  the  money  required,  an  ariangeiiient  was 
made  in  May  last  with  the  syrdicae  of  banUeis  tbrough  whom 
the  83,0C0,Oi)0  collateral  loan  had  been  elfeclod,  by  which  all 
previous  arrangements  were  canceled,  and  the"  syndicate 
agreed  to  continue  the  loan  until  Dec.  31,  1893,  and  to  pur- 
chase and  pay  for  30,000  of  the  preferred  sbaies  at  §50  cur- 
rency jer  share,  less  a  rebate  of  $3  per  share,  the  siiares  to  be 
held  by  the  syndicate  for  at  least  three  montlis.  subject  to  the 
right  of  the  company  to  oifer  the  same,  together  with  an  ad- 
ditional number  of  sliares,  for  subsciiption  to  its  shareholders 
at  $50  per  share.  The  time  having  expired  and  the  market 
price  of  the  shares  having  still  further  declined,  an  exten.don 
for  a  further  period  of  30  days  was  obtained.  It  has  been 
decided  not  to  ast»  for  any  further  extension  of  time,  and  the 
syndicate  has  therefore  become  the  unconditional  owners  or 
the  30,000  shares,  and  1  he  sale  of  any  fun  her  shares  has  for 
the  present  been  abandoned."    *        *        " 

"The  earnings  of  your  company,  in  view  of  the  exceptional 
depression  in  the  iron  trade,  andin  the  Southern  Slates  gen- 
erally, have  been  maintained  with  remarkable  steadiness,  and 
the  net  resuhs  for  the  twelve  months  ending  June  30  (and  up- 
on which  the  dividend  payable  in  October  is  ba.'jed)  flio%v  that, 
as  nearly  as  possible,  2%  per  cent  has  been  earned  upon  the 
preferred  shares. 

KETENUE  rOK  TV/El.VE  MONTHS  LXDING  JtTKE  30. 

Gross  eaniiiJK's $9,404,41 1 

Operating  expenses,  including  taxes 6,36H,02d 

Net  carniuKS $3,106,383 

Interest,  dividends,  &o 209,881 

Tot  al  income !{3,316,264 

To  wlilcli  t!ierp  was  added  from  tUo  special  dividend  fund  of 
$270,000  (Sheuandoali  Valley) 135,000 


_   .  $3,451,264 

Dedtiet  Interest  Charges  and  Rentals— 

On  fuDiieddebt $2,285,579 

On  car  trust  oWlsations 47,044 

Eentals  Ly  ucliburg  &  Dmrham  Railroad  Company,        1 9,960 

Total  fixed  charges 2,353,184 

Net  income  tor  tlie  year $1,098,080 

"Under  the  circumstances  as  at  present  existing  the  directors 
believe  it  to  be  to  the  best  interests  of  th>i  company  and  its 
shareholders  that  instead  of  using  the  net  revenue  of  "the  com- 
pany for  tlie  payment  c.f  the  October  dividend  in  cash,  the 
same  be  used  in  paying  for  the  works  of  construction  now 
approaching  completion,  and  to  pay  a  dividend  of  1  per  cent 
(making  3'^  per  cent  for  the  12  months)  in  scrip  convertible 
into  debenture  bonds  bearing  interest  at  the  rate  of  5  per  cent, 
payable  semi-annually.  As  no  further  large  issue  of  bonds 
for  capital  purposes  is  contemplated,  the  market  price  of  the 
company's  outstanding  securities  will  appreciate,  and  tire 
shareholders  thereby  derive  great  ultimate  benefit." 

Pliiladelphla  Reading  &  New  England.— The  stockhold- 
era  of  this  new  railroad  by  a  vote  practically  of  the  entire 
66,000  shares  of  stock  ratified  the  lease  of  the  Dutchess  County 
Railroad.  The  latter  road  is  a  small  link  that  connects  the  Phil- 
adelphia &  ReaJii  g  system  at  the  PoughUeepsie  Bridge  with 
tlie  New  York  &  New  England  Road  at  Hopewell,  Dutchess 
County,  N.  Y.  The  Dutchess  County  road's  stockholders 
have  already  approved  the  lease. 

—The  Secretary  of  the  P.  R.  &  N.  E.  gives  notice  to  the 
holders  of  certificates  representing  securities  deposited  with 
the  Fidelity  Insurance,  Trust  &  Safe  Deposit  Company  under 
the  plan  for  the  reorganization  of  the  Poughkeepsio  Bridge 
Company  and  Central  New  England  &  Weitern  Railroad 
Company  that  on  the  2ith  day  of  October,  en  presentatic  n  of 
the  certificates,  duly  endorsed,  at  tbe  office  of  the  company, 
227  South  4th  Street,  Philadelphia,  there  will  be  delivered  to 
the  parties  presenting  the  same  the  securities  which  they  may 
be  entitled  to  receive  under  the  plan  of  reorganization. 
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I'lillitdclphlii  &  Keiidlng.— The  stato-ncnt  for  Aug.  and  for 
nine  niontlis  .if  iln-  ll-tful  y**r  shows  the  foUiwing  : 

; iuffutl. .  . — Dee.\  lo  Aufftul  SI. — 

1801.            1892.  18»O-0l.        lSUl-112. 

Kill  I.  >  vi>  I'liuiM^r.         «                 $  $                  ijl 

<;r.r,-r Ipm 1,003.77^    2,02'i,Bin  l."i,.S3l,,'>".1     10,.>fl!t,l>.'SO 

i.n.j^f  vii.-ii»o« USM.'S?    I.OtlM.-.HS  8,A9i).2'J0    _(t,l;i4,litj 

Net  rftrnlDiin... 
Othi<r  uot  re«cl|>li. 


Total 1,014,621 

Dtdiifl— 

rBrumnctit  impruvem't*      S5,472 
JPrdjwrl'n jroai'i cbargos    Oll.Tdo 

Total 607.241 

3un>lui« 317,380 

COAI.  A  I  BOM  l!<i. 

Qro.HS  receipta  I.!li7.72n 

Opvrating  exi>(>uiies 1,781,  "lO 

N.M  .MrnliiKa 100.713 

(ulll.M}-  iinprnroiuentK. 
I'armaut^ui  Imnnivoiu'tft 


1,007,118    1,014,298      6,032,415       7,t3.'),7.M 
7,.103  17,8  9  827,778  il.^.t-iS 

1,032,117     7,260,123       7,8S1,U0J 


72,Sfi3 
11, U3 
08.000 


10,222 
O2.'^,000 

63S.222 
396,895 

1,071,337 
1,734, 22  i 

237,113 

81,787 

8,907 

68,000 


36!>.7ei 
5,505,925 

5.87n.68'J 
1,384,437 

13,'»70,389 
13,195,783 


lTn..^2C 
9,62  SOOU 


5,744.- 20 
2,107.089 

15.771.205 
14,633.941 


684,606   1,141,264 


6fi3,800 
135,033 
612,000 


721.709 

8-<,373 

602.U00 


••00 


158,694       1,411.483       1.412,08.' 


Provori'ujrear  •  oU'r^os 

Total 
RcAiilti!  ofC&I.  Co....sur.l4,707  8Ur.78,419  dcf.726,877  dof.270.818 

P.  *  R.  Asn  C.  &  r.  Co. 
Rcsiilt.?of  •■.  .*  I.  (■o...9i>r.l4.707   8ur.78,419  def.72''',S77  def.270,8m 
Harpliis  of  Kaili'oailCo.     317,380         30i>,895       1,384.437      2.107,089 


Surpliubotbcoiap's     30.',0^7        475,314  657,500       1,336.271 

Results  on  tbe  Lehiich  Valley  Railroad  for  the  eight  months 
Dec.  1  to  July  31  were  as  follows: 

Dae.  1  lo  July  31 , 

1890-91.  1891-92. 

OroM  eamiiiit!! 10,64m,799  11,776.933 

Operatio);  oipeusos 8.655.544  8,965,345 


NetcanituKS 1,993.255 


2,811,588 


Port  Readlnir.— At  Trenton,  N.  J.,  September  29,  Attorney- 
Genera!  Stockton  filed  in  the  Supreme  Court  information  in 
the  nature  of  a  quo  warranto  agaiiibt  the  Port  ReiHling  Riii 
road  Comp  n.T.  He  alltces  that  the  company  has  been  u»it>j; 
without  warrant  or  chafer  certain  State  Ira^chists,  as  follows: 
Acting  as  a  bodv  corporHte  ia  law,  fact  and  niinip;  acting  as 
such  body  to  operate  a  railroail  aud  t)  issue  capi'al  stock  to 
the  amount  ol  $2,000,0(i0,  for  all  of  which  the  Attorney-Gen- 
eral asks  due  prcnesB  ol  a  law  against  tbe  Port  Reading  Com- 
pany. The  Couit,  accordmK  to  the  usual  custom,  requires  tbe 
company  to  aut-wer  within  thirty  days. 

Toledo  A  Ohio  Central. — .\t  the  stockholders'  meeting 
September  30  the  following  propositions  were  adopted  :  To 
purchase  thiit  part  of  the  loledo  Columous  &  Cincinnati  Rail- 
way between  Toledo  and  Ridgeway  ;  to  build  an  extension 
from  Riilgeway  lo  Columbus ;  to  issue  |i,.')00,000  bonds  to 
cover  this  extenpi.in  and  other  improveme  'ts,  and  to  increase 
the  capital  stock  from  $4,849,000  to  $6,.500,000.  After  adjourn- 
ment a  dirnctors'  m-eung  was  held,  at  which  tbe  old  officers 
were  re-elecied.  except  L.  D.  Kelly  of  Charleston,  W.  Va., 
now  Auditor  of  the  Kan:iwha  &  Michigan  Railway,  who  was 
elected  Secretary  and  Treasurer,  vice  John  T.  Cline,  resigned. 

Union  Pacific. — The  annual  rejiort  of  the  Government  di- 
rectors of  the  Union  Pacific  Railway  has  been  received  by  tbe 
Secretary  of  tbe  Ii.tt-rior.  All  things  con-idtred,  the  condition 
of  the  company's  oroperty  is  said  to  be  very  satisfactory.  lis 
business  has  [,een  i-onducJed  with  the  strictest  economy,  and 
its  expenses,  even  on  an  increasi'd  volume  of  business,  largely 
reduced.  Notwith-ttandini;  this  reduction  the  physical  con- 
dition of  tbe  road  and  equipment  are  said  to  have  been  fully 
maintained  and  even  improved. 

From  local  caues  oi)erative  in  the  Northwest,  the  OregOD 
lines  have  siifTere^l  a  considerable  loss  of  earnings,  but  the 
large  and  general  improvemem  upon  all  of  the  other  portions 
of  the  system  has  more  than  compensa'ed  for  it. 

The  recent  decision  <.f  Mr.  Justice  Field  affirming  the  right 
of  the  Northern  Pacific  C' mpany  to  decline  to  haul  tbe  cars 
of  the  Union  Pacific  over  its  lines  in  Oregon  and  Washington. 
if  sustained  on  final  bearing,  will,  the  board  declares,  make 
the  comple  ion  of  tbe  Pug'-t  Sound  road  a  necessity.  Under 
the  expr.-ss  covenan's  of  the  trust  deed  securing  the  collateral 
6  per  cent  gold  notes,  no  extensions  nave  bten  made,  no 
leases  or  ituariiiit'-cs  of  any  kind  have  been  assumed,  no  bonds 
issued,  extended  or  endorsed,  upon  any  part  of  the  system 
since  September,  180J.  While  this  provision  necessarily  puts 
a  complete  stop  to  all  development  of  the  property,  however 
Decenary  or  desirable,  its  wisdom  under  prevailing  conditions, 
the  report  s-iys.  must  be  admitted. 

The  eari^ings  of  the  comp-my  during  the  current  year  have 
been  fully  reported  in  the  Chronicle. 

Referring  to  their  report  of  last  year,  the  board  says  that  tbe 
scheme  adopted  for  funding  the  floating  debt  into  three-year 
collateral  notes  was  entirely  successful  in  its  immediate  pur- 
pose of  relieving  tne  company  for  the  time.  For  the  present 
the  company  has  no  floating  debt,  and  ia  amply  able  to  meet 
its  interest  and  sinking  fund  charges  from  its  earnings.  Hut 
the  early  maturity  of  the  collateral  notes,  the  debt  due  the 
United  .S'ates  and  the  first  mortgage  bonds  present  a  grave 
situation  to  be  provided  for  in  the  near  future.  As 
to  the  collateral  note  trust,  the  board  is  in- 
formed thit  of  the  amount  of  notts  authorized  there 
was  issued  S18,.'>30.000,  and  that  of  the  assets  pledged 
with  the  trustees,  saled  have  been  made  in  the  past  year  to 


the  amount  of  $840,000,  which  ha^ 

ib«  pur>-basfi  of  noiod,  lenvinic  a  b,. ,,   »  ., 

i?|8, jHl, 000,  having  lefs  than  two   yonrs  to  run.      I 


I  to  to 

-  of 

,,  ,-  -  -  •  » 

small  aiiKiunt  only   uliould   have  bi  en  reiiro^l  in  n  ^  jg- 

i,'o-.t^  to  Ibo  Imard  thit  ther<>  must  be  some  Htrotig  rea-on  why 
til"  committee  hive  nota-coinplLibed  more  fully  the  purpo«es 
in  view  in  the  creation  o(  the  trust,  which  by  it<i  terms  con. 
leinjiliit  (I  n  li(|ni<lntion  of  the  not°»  o«  ranidly  as  maybe 
anil  within  the  (uriod.     Continiiin;;  the  lio  ml  "aya: 

We  think  tlif  rant  may  a«  w«ll  be  atatoil,  f  >r  It  l«  a  fMt  apparent  to 

the  •lliihtoiit  nhitprvnIlnB  of  tbo  riniri><  lit  lliti  tru»t.  11  will  .i  <  «f  tha 
ooikIIiI  nn  preceilliiK  II  for  a  year  •'  -'i- 

tliitluD*  of  thn  luelK.  Iinw«r«r  Tal  <- 

fully  coiiiliiclKil   In   ili,'   f^i.i  •   c.f   r.  , 

KrowliiK  eulef  111*  rein  v- 

cv(<r  aniiile 'he  Inlrlii'-i  ., 

far  inoru  thiiu  ainiile.  in  .  .  iii 

iiu*  tAvt^  ef  |i<i9n[hit<  ,M,iiij,iu  a;  ioui  i  wliicU  lu.ij  p.*ra' 

l.\ /•' III!  elfortrt,  JHj^vttVi'r  :iiiJr,  t'»a'l  :>erlf. 

We  tie  i.-r«rr  f.  •■!  i  ..i,ii'  IN!  I  ■  nr.'ient  utate  of 

nuocri  II,  tlie««eur- 

lly-  ><<  ;ill    pruKTcss 

iiii.l  I.  ,     ,  I,  It  pauMS, 

iinl  til  ill  uvvii  hi  tlih,  tfriiv.  111.  ;tii.|  iiii|i  ,    .if  the  company 

by  kBeplnif  bcfom  wonrlty  linliliT<  tin  ji  :    a   hrc^kkinx  up  of 

the  «yHteni.    Unless  noinn  aUi'sfn'iit  i^  can  see  no  prot>- 

nlilllty  of  ilie>  sale  of  the  Hoeuritluit  now  ploilHO't  aiuapt  at  prlo«s  far 
below  their  liitrhHto  value, 

Tpon  n  fair  undjnat  arranconent  fur  th«  extnn«l«n  of  ile- ileiit  ilii* 
the  (iorornnient  wo  sae  no  reason  why  tho  ainoint  'y 

sfiMircit  mil  dn:illy  paid  In  fall,  Imt  the  chance*  for  ■■  t 

are  not  Improved  ohronifh  noii  aetloii  or  hy  allowlii_'  .1  j     uia 

company  to  l>e  Uoiwlessly  brokon  or  even  icn-jiislv  imiiuire  1. 

I  )n  tbH  other  hand,  tho  eiMiiior  an  nKfeenient  U  mHelie<l  the  more  oer- 
t  lialy  will  tho  OoTcrnment  be  seourtd  and  tho  ahlliiy  of  the  c  jiapaay 
to  pay  be  lirmly  cstabliahed. 

The  report  i*  signed  bv  George  E.  Leighton,  Rufu^  B.  Bul- 
lork  and  Joseph  W.  Paddock,  Directors  Spaulding  and 
l^lummer  were  absent. 

Western  Maryland.— President  J.  M.  Hood  of  the  Western 

Maryland  Railroad  publishes  an  open  letter  addres-ied  to  the 
President  of  the  Taxpayers'  Association  in  Baltimore  in  reply 
to  inquiries  regarding  the  seleclionof  the  new  board  of  direc- 
>  r-.  In  tuis  1-tcer  he  C'rroborates  the  state-nent  that  the 
vVost  Virginia  Central  will  make  another  elTort  t)  get  the 
Western  Maryland  property  by  getting  five  representatives  in 
the  board  of  directors  by  virtue  of  stock  ownership.  Mr. 
Hood  makes  tnis  statement : 

Of  the  entire  13,693  nhares  of  the  capital  stock  of  the  oomprmy  Bal- 
timore City  owns  4,00i),  Washington  Couuvy  2,iOO  and  ImllvldnaU 
7,495.  Of  the  latter  2,  -00  shares  are  held  by  H.  li.  Davis  &  Bro.,  554 
by  H.  G.  Davis,  10  by  Hauibliton  A  Co.,  5  by  John  A.  flani'ibiton,  5  by 
T.  M.  I.anaban,  5  by  William  Keyset  and  5  by  Bncnanax  Schley,  mak- 
lUK  a  total  of  3,0s4  shares  of  tbe  Individual  stock  believed  to  bo  hold 
in  the  interest  of  the  Wesi  VlfKinia  'cntral,  leivins  4,411  soatterlnx 
shanks  liclil  by  iudlTliiuals,  whicu  amount  include.-,,  in  idditiou  toother 
blocks  known  to  l»e  friendly  to  the  city.  048  share*  bonjiht  up  by 
frleuda  to  co-operate  with  the  city  and  Waishlueton  Cauaty,  and  (five 
one  majority  of  tbe  wholo  stock.  From  this  Ic  will  bo  seen  that  itas 
ouly  hope  of  the  West  VirKluia  Ueulcai  to  secure  the  Ave  stookbolder 
directors  frleuilly  to  its  pi  ins  Is  to  obtain  tho  city's  proxy.  The  man- 
ner of  the  election  of  the  directiirs  U  as  follows :  Tbe  Mayor  and  the 
■  Ity  I  ouncil  of  Baltimore  appoint  eluht  and  flvo  are  elooted  by  tlw 
stockholders,  the  city  also  voting  Its  4,000  shares  in  this  election. 

Western  Traflic  .\ssoclaUon.— The  directors  of  the  Mis- 
souri Pacific  Railroad  have  vf-ted  to  withdraw  from  the 
Western  Traffic  Association  for  the  avowed  reason  that  the 
ori;anization  '•  appears  to  have  outgrown  its  usefulness,"  The 
action  of  the  directors  was  unanimous.  The  Soullicru  Pacific 
gave  notice  of  its  intended  withdrawal  some  time  ago,  and 
tlio  Wabash  formally  expressed  a  similar  intension  a  few 
days  since.  The  Chicago  Burlington  &  Quincy  the 
Atcnison  systems  have  been  considered  as  practically  out  of 
the  organization  since  its  quarterly  meeting  at  tbe  Windsor 
Hotel  in  this  city  la^t  July, 

Western  Union  Telegraph.— The  text  of  the  resolutions  in 
regard  to  an  increase  of  stjck,  as  adopted  by  the  board  of 
directors  on  the  14lh  of  September,  was  as  follows  : 

Whfreas,  The  stock  corporation  law  provides  that  any  domestic  cor- 
poration, iucliuliui:  this  Comp  ny,  may  Increase  its  oipltal  stock  in 
the  manner  provided  by  law;  and 

iV'Acrca*.  The  twenty-fourth  article  of  the  Incorporation  of  this  Com 
paiiy  pioyldcs  as  follows : 

"  Whenever  the  board  of  directors,  by  a  vote  of  a  inr\Jority  of  all  the 
nienibers  thereof,  shall  determine  that  It  Is  for  the  Inteiost  of  tho 
company  to  extend  its  biaiucss  by  adding  to  the  number  of  wires  or 
coiidiiclors  uiK)n  the  line  aforesild,  "r  by  constructlne  any  oth<-r  line 
or  lines  to  operate  In  connection  therewith,  they  sha'l  enter  their 
fleterniination  up<m  their  luinutas  at  iarce.  and  all  such  nddiiious  shall 
be  made  by  an  increase  of  the  capital  slock  and  in  no  other  manner. 
'I'he  board  shall  llx  the  amount  necessary  for  the  puri»oso:"  and 

Whrrriis,  This  company  has  heretoforii  determined  that  It  wa»  for 
its  interest  to  cittend  its  business  by  adding  to  the  number  of  wires  or 
coniiiict^Ts  upon  its  lines  and  by  ooustructinn  and  aciiulriug  other 
lines  of  telezraikh  In  pxt4>nslonuf  its  theneslstieg  lines;  also  plant  and 
properties,  made  necessary  by  the  Ktowth  of  toe  oompany'a  busioeM 
and  the  demands  and  wants  of  the  public,  and  have  made  additions  to 
its  wires  and  Hues,  plants  and  )>roperlics  accor(tini:ly  ;  anil 

irA^i'fa*.  It  H  for  the  interest  of  the  company  ciill  further  to  extend 
lis  business  by  aililinit  to  the  number  of  wires  and  conductors  upon  114 

•  tlstin^t  lines,  by  conatruetioK  or  acqulrinit  oilier  lines,  plant  and 
properties  to  operate  in  connection  with  exlsiine  lines,  pi  ints  and 
liroiierties  DBiMle  neccsaaiy  by  tbe  urowtli  of  tho  comp  ,uy's  buslues* 
or  the  interest  and  convenience  of  (he  public;  and 

ir/irec(i.<.  It  Is  for  the  liest  interesti  of  tho  company  to  make  such  In- 
inase  to  the  amount  of  $l3.'^0U.000.  cuuslsttueof  i:)8,0O0  shares  of 
the  capital  stock  of  this  company  of  1^100  each,  makiuir  a  total  attitre- 
Kile  iiipilal  stock  of  this  company  of  $lii0.iKMi,(>0<>;  n.iw.  tli.'reforo. 

Wcnoirrrt,  That  this  board  of  directors  do  hereby  di 'i  it  it  Is 

forthebest   Interests  of  tho  company   that  the  c»i  be  In- 

creHsed  In  the  sum  of  ;i'13,H00,i),  O,  conslstli  tf  of   '  ires  of 

f  >   '  Ik' the  total  uiigreKatc  eiipital   -•  upauy 

r  the  board  do  hentbv  flx  s.ii  I'.soo,- 

•  .lilt  necessary  for  the  purp  lud  do 
hereby  enier  luoir  determination  thereof  upon  iiicir  iiiuuiiis  at  large. 
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ILLINOIS   CENTRAL    RAILROAD    COMPANY. 

BWPORT  OF  THE    DIRECTORS  TO  THE    STOOKHOLDBRS    FOR  THE  FORTY-SECOND    FISCAL    YEAR    ENDED 

Ih.  KTOst.um  reoelTed  by  this  Company  during  the  year  ended  June  30, 1802.  from  2.884  mile,  of  railway,  has  been $19,291,760  " 

In  th»  year  previous  the  receipt,  from  2,875  mile,  of  raUway  were 17.881.554  77 

Making  an  increase  m  the  KTOSS  receipts  from  traffic  of  (7-89  per  cent) $1.410,205  36 

The  expenses  of  operation  and  taxes  during  the  year  ended  June  30, 1892,  amounted  to $11,070,019  68 

AndlntheprecedinByearto 12.7bl.046S7 

Making  an  Increase  of  (10-26  per  cent) $1.803.873  29 

The  eamlnm  from  traffic,  being  the  sum  remaining  after  deducting  from  the  gross  receipts  the  expense  of  operation  and  the 

taxes,  have  been  during  the  year  ended  June  30, 1892 - $5,221.74047 

And  in  the  preceding  year 5.120.508  40 

Making  an  increase  of  (1-98  per  cent) $101.232  07 

The  ftvaUable  Bum  from  all  sources  has  been: 

Burplus  Dividend  Fund,  as  declared  In  last  report $210.916  05 

Interest  on  Bonds  in  that  Fund 10.487  33        ^221,413  38 

Traffic 5.22i;74047 

l4B,ds 61.037  98 

MisoeUaneoni  profits  and  Income  from  Investments 903.246  58 

$6,407,438  41 
From  thU  there  has  been  paid: 

lutereet  on  Funded  Debt  and  Bonds  drawn  under  the  Sinking  Fund $1.50J,925  00 

Bent  of  the  Chicago  St.  Louis  dk  New  Orleans  Railroad 1,615.760  00 

Bant  of  Dubuque  &  Bloux  City  Railroad 776,413  58 


Leaving 


3,932,104  58 
$2,475,333  83 


Out  of  which  there  have  been  taken  the  dividends  payable  March  1  and  September  1,  1892,  (5  per  cent  on  $45.000,000) 2.250.00000 

There  has  been  carried  forward  to  Surplus  Dividend  Fund,  and  set  apart  as  applicable  to  future  dlridends $225,333  81 

During  the  last  fiscal  year  the  Company  has  earned  and  pai(i*^J  per  cent  upon  its  Share  Capital  of  $4-5,000,000,  and  added  a 
small  sum  to  the  Surplus  Dividend  Fund.  The  policy  of  bringing  the  property  up  to  the  requiremsnis  of  the  times  has  been 
Btrictly  adhered  to,  and  reports  made  to  your  Board  upon  the  condition  of  the  permanent  way  and  rolling  stock  show  a  ma- 
terial and  steady  improvement  in  the  physical  condition  of  the  Roid  and  its  equipment. 

While  the  gross  earnings  of  the  system  have  been  much  larger  than  in  any  previous  year,  the  cost  of  oi>eratioa  his  also 
largelv  increased  because  of  the  greater  volume  of  business,  a  larger  relative  expenditure  for  maintenance  and  taxes,  and  also 
by  reason  of  the  floods  which  prevailed  for  so  long  a  time  over  your  system  in  Iowa  and  Illinois,  and,  more  particularly,  on 
your  Southern  Lines.  The  summer  of  1891  and  the  spring  and  early  summer  of  1893  were  marked  by  disastrous  dooda 
throughout  the  valley  of  the  Mississippi  River  and  its  tributaries,  from  which  your  railway,  in  common  with  others,  suffered 
to  a  greater  extent  than  in  any  previous  year.  Bridges,  embankments  and  culverts  which  had  successfully  resisted  the 
-elements  for  more  than  thirty  years  were  for  the  first  time  submerged,  and  in  some  cases  carried  away.  Notwithjtanding 
'this,  however,  the  net  earnings  from  traffic  show  an  increase  of  1'98  per  cent. 

The  average  rate  per  ton  per  mile  received  for  the  transportation  of  freight  during  the  past  year  has  been  903-1,000  of  a 
cent,  as  against  934-1,000  of  a  cent  for  the  preceding  year.  This  decrease  in  the  rate  per  ton  per  mile  was  not  caused  by 
reduced  rates.  Rates  on  all  classes  of  freight  were  well  mamtained.  The  reduction  in  the  average  rate  per  ton  per  mile  is 
due  to  the  large  increase  in  certain  classes  of  freight  transported  long  distances,  the  rates  upon  wljich  are  lower  thin  the 
average.    As  the  amount  of  such  tonnage  increases,  the  average  rate  per  ton  per  mile  necessarily  decreases. 

The  most  important  event  of  the  year  was  the  action  of  the  stockholders  at  their  meeting  held  in  Chicago,  June  17,  189>, 
as  to  the  Louisville  New  Orleans  &  Texas  Railway,  and  steps  are  now  being  taken  by  the  stockholders  of  the  YazDO  &  Missis- 
sippi Valley  Railroad  Company  and  the  stockholders  of  the  Louisville  New  Orletns  &  Texas  Railway  Cjmpaay,  lojking  to  the 
consolidation  of  the  two  by  merger  of  the  latter  into  the  former,  thus  carrying  into  full  effect  the  pjwers  granted  to  the 
Tazoo  &  Mississippi  Valley  Railroad  Company  by  its  charter,  as  shown  by  the  circular  of  the  President  of  this  Company  to 
the  stockholders,  dated  June  3, 1892.  Your  Directors  believe  that  the  consolidation  of  the  two  railroads  aforesaid  will  tend  to 
the  more  rapid  development  of  the  rich  country  of  the  Yazoo  Delta,  aud  will  greatly  strengthen  the  earning  capacity  of 
said  lines. 

Congress,  at  its  last  session,  appropriated  110,000,000  for  the  improvement  of  the  Mississippi  River.  From  this  sum  the 
Mississippi  River  Commission  has  set  aside  $6,000,000,  to  be  expended  during  the  next  four  years,  for  the  building,  improving, 
and  maintaining  of  levees.  Of  this  amount  $1,650,000  is  to  be  expended  in  protecting  the  c juutry  which  is  directly  served  by 
the  Louisville  New  Orleans  &  Texas  Railway. 

The  following  statement  shows  the  rapid  increase  in  the  value  of  exports  from  New  Orleans  during  the  last  six  years  : 

COMPAI-lTrVE  8T.1TBMBNT  OF  VALUES  OF  DOMiSTIO  EXPORTS  FEOM  FISCAL  YEAB  1886-87  TO  FISCAL  YBAB  1391-92,  BOTH  ISOLDSIVB. 

Port  of  New  Orleans. 

JliS'iZ $79,060,983      1889-90 ; $107,300,637 

lli^ig 80.788.096      1890-91 10K,007,428 

1888-39 83.222.734      1891-92 129,198,530 

In  a  circular  sent  to  each  stockholder,  under  date  of  August  11,  1893,  you  were  informed  that : 

r^.„.rI^*.^^^vl!lf,«'..',^.h%'fI'''''^^","'''''^°?^P''f'?°■'  at  Jackson  Park  (a  triangular  body  of  laud  lying  between  Lake  Michigan,  the  Illinoia 
Sfu»ni,.rr^t'w„^^,nhJ?Vj^'?Sli'?""""^''-V**  detormincd  the  direction  of  the  growth  ot  Chicago  southward,  and  has  made  it  nece.ssary  to 
w?^rttni-  Ll?nr«i?nn  iLwl*,^t'..'^""i  railway  above  the  grade  o(  the  streets  entering  the  Park  from  the  west-  Tho  outlay  for  that  piin-ose. 
by  the  change  re-paving  of  the  streets,  is  estimated  at  $1,360,000,  ot  which  $350,000  will  ba  borne  by  other  interests  boueflited 

-ria„i^t«^hV'X^hVlrn Ja  wh?l''L^3°°.'^*?°*™l  °°°"*"i^ '""^  °''y ''"^  «'te  of  the  Exposition,  improved  passenger  service  must  be  pro- 
EnrilieZ  M  (lf.v?or^ntiT«  «n^nSf»„*5  ^^(S^"  "'*>''*'•  ^"^  61!i*P"ient  required  for  such  service  was,  last  yeaf.  estimated  by  a  Committee  of 
£fif?^l.5^J  .V^i  >  *"?.®°.*^"'"'-*?'^  ^'^  coaches,  costing  *.!.100.000.  While  it  is  now  cartaia  th  u  a  much  less  sum  will  provide  ivll  that 
"^  "tST^^.'^*;  '•'"""^■""'s  »•""  provision  must  be  made  for  a  large  and  somewhat  uucortaiu  outlay  for  this  purpose.  proviui, 

i,assen«ereauhfmo.,t'TT.r?l"v-«,Tr  L^7?r"n^i^^^^^^^^^  V"'?*?"  "l"""*  ">«  Exposition  will  also  be  very  large,  while  the  Company's 

i^;^°h°eS'^o'iil^^'{k7nV^^a7slV"8t"^^^^^^^  "  """  ''"^'""'  ^"  """"''''"^  ""*  '""'^""'  "'*  "^  '^-'«'^'  «--  ^^  "'  "^ 

▼•rio^s'^fnt™'''"*'  "*  """^  ""evoked,  block  signals  are  being  Introduced,  and  other  minor  works  are  under  way  and  in  ojutemplatlon  at 


111  •ne^?l«erthi  work"oTthe°^l'^cMneTDeDknmS^t^^  H"  "S*"  undertaken  on  a  plan  which  wlU  admit  of  gradually  concentrating 

bwome overcrowded,  and  oanSStbeioonKXelilMg^™^^^^^  *^''"'  dls idvantage,  in  various  small  shops,  which  have 

tU  Shwfc^DiUJ^^h^^d'ft*tW.\f^I  w  "  **"  ^'"="'^'"  ^^''^  *'»•  Directors,  in  order  to  maet  these  expenditures,  believed  that 
XM  anare  Uipital  shotUd  at  this  time  be  mcreased,  rather  than  the  Funded  Debt,  and  had  decided  to  r^mmend  at  the  annual 
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meeting,  to  bo  held  in  Chicago  on  October  13,  1893,  an  increato  of  the  Capitol  Stock  of  the  Oompany  from  %m,QOO,000  to 

|S0,(XK),0O0. 

A()vnnocaiiKi{rei?ating  |.Vt,447  74  liavinu;  been  m>tde  to  thn  niae  Island  RR.  Co.,  thi4  oominny  hxi  neciiro  1  th«  virtual 
ownoi-sliip  of  ;i'UO  iiiiloH  of  rnilru.iil  recoiilly  built,  running  from  a  point  on  tho  main  line  a  xhort  dUtitnuo  !<outli  of  Eaoaing- 
ton  to  BUut  LmL'uuI,  a  suluirb  of  c;iiiua{(>,  with  a  p<>iiiilation  of  al»>atS,000,  TnU  lini  runs  ihrju;<h  what  U  kooivaM  Went 
Pullman,  niiil  tht-ni  have  already  bt-en  located  on  (lio  line  Bevonil  important  industried. 

In  tli<>  hiHt  report  it  waH  atatod  that  an  undoratanding  had  been  reachml  with  the  Uichigan  Central  Railroad  Company  for 
the  erection  of  a  new  passenger  station  in  Chicago  on  the  old  »itc,  but  this  was  not  consummated,  and  it  is  profiowd  that  tb* 
proi)erty  situated  near  the  foot  of  T^ke  Street  shall  be  divided  between  the  two  Companies,  this  Company's  half  of  the  land 
to  be  devoted  to  down-town  depot  purposes. 

The  erection  of  the  new  sliopH  at  Uurnside  is  being  vigorously  pushed,  and  it  is  expected  that  such  as  are  imme<liately 
necessary  will  be  nvailiible  in  October  next.  It  la  the  intention  ultimately  to  remove  to  the  same  locality  the  car  works  at 
Twenty-seventh  .Street,  so  as  to  bring  the  Machinery  Department  together  in  one  place,  thereby  affording  greater  convenienoa 
and  more  economical  handling  of  the  Company's  businesH  than  ia  possible  under  exi.sting  circumstances. 

In  December,  1891,  the  Insurance  Compitnioa  notified  thi^  Company  that  their  policies  expiring  December  1,  1898,  would 
be  canceled  on  January  4,  1893.  Before  tlio  time  fixed  for  cancellation  had  arrived,  it  was  agreed  that  this  Company  should 
assume  40  per  cent  of '  the  liability,  and  that  the  policies  should  remain  in  force  as  to  the  remainini<  60  per  cent.  In  considera- 
tion of  this  reduced  insurance,  the  Company  received  $33,067  84  in  return  premiums,  as  shown  in  Abstract  O. 

Dubuque  &  Sioux  City  Railroad  Company  5  pier  cent  bonds  to  the  amount  of  9700,000  have  been  received  from  that 
Company  in  pariial  settlement  for  advances  made  during  the  past  year  and  prior  indebtedness,  of  which  thero  have  been  set 
apart  for  Surplus  Diviilend  Fund  |£^i,000,  and  to  the  Insurance  Fund  $90,000.  The  attention  of  the  proprietors  is  invited  to 
the  report  of  that  Company  submitted  herewith. 

Bonds  and  stocks  have  been  sold  during  the  year  for  the  acrgregate  amount  of  $7,840,088  90.  With  this  the  floating  debt 
incurred  in  former  yeara  has  been  paid  off,  outlays  on  capital  account  have  been  made,  and  the  balance  is  hold  in  cash. 

As  shown  in  greater  detail  by  the  accompanying  tablea,  the  outlay  on  capital  account  has  been  as  follows  : 

minolfl  Oentrnl  Rallrond tM03,9l7  10 

OhloaRO  ABpriuk'tli'lil  Knilroart A 1,299  4» 

Kankakco  A  ^otithwoHteru  Railroad 261  3t 

BoutliCblrakO  Kallroad 335 SS 

ClUcsgo  iiavann  A  Western  Railroad 36,000  at 

Bantoul  K«llr<)»d ., 243  43 

CblcaffO  Madison  A  N'ortlii'rn  Rallrond 23,22S  73 

ChleagoBL  l^niU  A  New  OrlraiiK  Railroad 421,446  56 

Canton  Aberdeen  &  NiishvlUe  liallrnad 553  45 

Tasoo  4  MUilBslppl  Valley  Railroad 1,138  74 

f  1,879,046  49 

The  attention  of  the  Stockholders  is  invited  to  the  Rejjort  of  the  Vice-President,  with  accompanying  Balance  Sheet  and 
Abstracts,  and  to  that  of  the  Second  Vice-President,  covering  that  of  the  Traffic  Manager,  which  give  in  greater  detail  the 
results  of  the  year's  business. 

The  report  of  the  Trustees  of  Cairo  Bridge  Bonds  is  also  appended. 

The  stocks  and  bonds  owned  by  the  Company  have  been  examined  by  a  Committee  consisting  of  Messrs.  Charles  M. 
Beach,  John  W,  Doane  and  Arthur  Leary,  and  found  as  shown  in  accompanying  Abstracts  G  and  D  attached  to  the  balanca 
ibeet.  By  order  of  the  Board  of  Directors, 

ALEXANDER  O.  HACKSTAFF, 

New  Tohk,  September  15, 1893.  Secretary, 


GENERAL  BALANCE  SHEET. 


AaSTKACT 


A 
A 
A 

A 
A 


A 

A 
A 

B 
C 
D 

E 

P 
O 


NoBTRBKK     Lines. 

Road  and  Equipment,  nilnolg  Central  KR  

Chlpaitn  &  «iirtn(ftl<ld  RH 

"  Kankakee  <fc  Houfhweslem  BB 

"  Bouth  Chicago  KB 

"  ClilrnKo  Havana  ic  Western  RR 

"  Bautotil  RR 

"  Chicago  Madison  dk  Nortliern  RR 

SotrrHBBN  LniEs. 
Road  and  Equipment,  Chicago  St.  Louis  Jt  Mew  Orleans  RR. 

"  Canton  Aberdeen  &  Nashville  RB 

Tazoo  A  Mississippi  Valler  BB 


940,512,061  90 
1,602,197  84 
1,433,999  25 

235,434  58 
1,928,384  Ta 

574,123  31 
9,950,1»1  28 


$34,602,239  36 
1.902.877  21 
2,319,760  21 


Materials  and  BnppUes. . 

Stocks  Owned 

Bonds  Owned 

Net  Assets 


$7,570,022  53 
5,848,600  00 
3,895,356  65 


Assets  In  Burplns  Dividend  Fund.. 
Assets  In  Insurance  Fund 


$225,333  83 
99,594  73 


Assets  in  Cairo  Bridge  Contingent  Fond. . 


856,136,352  88 

38,824,876  78 
1,337,751  38 

17,313,979  18 

824,938  65 
100.952  87 


$113,923.84114 


AaSTKACT. 

Capital  Stock  of  Illinois  Central  RR.  Co  

$45,000,000  00 

Funded  Debt  of  Illinois  Central  RR.  Ce- 
il per  cent  Hterlin*:  Bonds  of  1S95,  £500,000 , 

$2,500,000  00 
1,KOO,000  00 
3,(!.')0.(i00  00 
1,000,000  00 
!lti8,00ii00 
1,500.000  00 

15,000,000  00 
3,000,000  00 
2,499,000  00 
5,2t>6,000  00 

36,984,000  00 

5  percent  ati-rllnif  Tionrts  of  1005,  £300,000 

5  l>er  cent  Middle  Division  Bonds  of  1921 

I  AK 

4  per  cent  (4old  Bonds  of  1952                                ....  .  ..  ................ 

I 

lAE 

3*4  ner  cent  Sterliuff  Bonds  of  1950.  £1.053.800 

Past  Dae  Bond      

$36,983,000  00 
1,000  00 

$81,084,000  0» 

Leased  Line  Stock  of  Illinois  Central  BR.  Co 

10.000,000  00 
16,234,000  00 

' 

I 

funded  Debt  of  Chicago  St.  Louis  A  New  Orleans  RR.  Co.— 

$1,367,000  00 
80,000  (10 

11,281,000  00 
3,500,000  00 

I 

6  per  cent  Bonds  of  1907 

-• 

I 

K 

5  per  cent  Hold  Bonds  of  1951 $16,547,00000 

Less  owned  by  Illinois  Central  BB.  Co.  and  pledged  to 
secure    i!  1 ,053,'200,  3>«  per   cent  Sterling  Bonds  of 
1950,  shown  above 5,266.000  00 

I 

OAI 

5  pur  cent  Gold  Bridge  Boiidx  of  IHfiO,  $:i.0O0,000,  pledged  to  secure 
$3,000,000  4  per  cent  Cairo  Bridge  Bonds  of  1950,  shown  abeve 

16,228,000  00 
6,000  00 

36,234,000  00 

4,1.^9.960  11 

Set  apart  to  provide  for  Dividend  payable  Septemtier  1, 1892............... 

1,125,000  00 

F 

BirpluH  Dividend  Fund                                                            .•..•..... 

225.333  83 
90,594  72 

Q 

334,928  65 

palro  Bridge  Contingent  Fund 

100,99a  err 

«llS,99«,f^41S< 

7 
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ABSTRACT  "  A."— PERMANEST  IMPROVEMENTS  CHARGED  TO  CAPITAL. 


ixivoii"  Central  Raii.road- 

Way  Lana»  acquired 

etation  GrouuUs  actiulted.. 


BuiUliDgR.. 


W»t«r  Work!.. 
Bridging 


SldiuKS . 


BallaBting "  ' 

Fc nciu"  -  .----•  ....•.-..----■------■-•--••--**"""""'"*■*'■■''*"'■*'■'"**"■■'""'"**"''"""'*"""" 

New  TriicVs.'s  and  6. 1)etwecii77tli-aiid  96th  streets,  Cliioago 

••  ••        7anrt8.  lietweeii43daDd7Gtli8treet8.«Chicago.     

New  Main  Track.  throuKli  Kankakee  Yard  and  north  from  Peotcne 

Elevation  of  Tracks.  Chicago 

Filling  »»  Weldon.  Chicago 

JPilllng  at 'ar  Works.  Chicago 

Approach  to  Cairo  Bridge.  Illinois  Shore.  ..  qiRo„ 

LocoinutlTCs,  27  Consolidation  Freight  Engines *  oS'„L- ra 

"  3  8-Wheel  Pas.'ienger  Engines......... ^b.b^O  oU 

"  Excesx  cost  of  replacing  5  Mogul  Engines  with  Engines  of  larger  capaeit.v 12,750  uO 

"  Excess  cost  of  replacing  9  Switching  Engines  with  Engines  of  larger  capacity 14,3 19  96 

■'  ■  Air  and  Driver  Brakes,  64  Engines 36,607  1' 

Passenger  Cars,  15  Day  Coaches - ^^i',^?  ^?i 

"  ••      6  Testibule.l  Passenger  Cars ^?'IJi  „S 

"  "       2BaggageCar8 :---;^-,-V       ■i-^oS  20 

"           "      Betterments  to  2  Chair  Cars  Vestibuled,  Pintaoh  Gas,  Combination  Plat- 
form, etc 6,084  43 


Freight  Cars.  10  Caboose  Cars il^'2ll?,2 

"      300  Box  Cars ^5?'?n5  KI 

"      lOOS.Vft.  t'ruitCars 7o.l99  98 

"  "     Excess  cost  of  replacing  172  Box  Cars  with  oars  of  larger  capacity 8,910  00 

"  "     Excess  cost  of  renlacing  228  Coal  Cars  with  Oars  of  larger  capacity 22,800  00 

"  '•     Air  Brakes,  228  Coal  Cars 13,132  10 


$113,649  25 


278,312  37 


Less  amoiiht  received  from  Pullman's  Palace  Car  Company  for  tUIs  Company's  enehalt 
Interest  lb  30  Association  Sleeping  Cars 


$391,961  6> 
136,621  SO 


New  Shop  Jlachinery  and  Tools., 

40  Ballast  Cars 

1  Wrecking  Derrick  Car 

CH1CA(JI>   &  Sl'EINOFIELD  R.llLBOAD- 


Buildings.. 


Sidings. 
Kankakek  4e  Soothwksteun  Railroad— 


Sidings. 


aotjTH  Chicago  Railroad— 

Sidings 

Chicago  Havana  &  Wbsteun  Kailkoad- 

Way  Lands  ao<juired 


Bridging. 
Buildings.. 
Masonry.. 
Sidings. 


Eantoul  Railroad— 
Way  Lands  acquired. 
Sidings. 


Chicago  Madis^x)  4  Northekk  Railhoad- 
Way  Lands  aoauired 

'     Station  Grounds  acquired 

Buildings 


Sidings . 

Fencing 

Cattle  Guards  and  Crossings.. 
Ballasting , 


Chicago  St.  Lons  &  New  Orleans  Railroad— Maln  Link— 

Way  Lands  acquired $226  .?0 

Station  tiroiuida  acquired 9467077 

BuUdiugs 103,584  48 

Water  Works ^ 103  5,, 

Ballasting *'                                          '                   '  77  997  7*) 

feholng .'.V.V.'.'.V. .'.'..".".'.'.'.'.".'.'.'.'.'.'. . . .'.'.'.".'.'.  .'.'.'.'.'.■.".'.  .'.■.".'.■.'..■. .'.'  1,476  52 

Sidings 84,932  27 

Cairo  Bridge  and  Kentucky  Approsch 

CDiCAGo  Br.  Louirt  A  New  Ohlbans  Railroad— Memphis  Div'ision—   

BX£'Jr.T:''.t"r. • of^JSS^ 

8?^:;^"'" •::--::::""::"":::::"::":":::;;:::"""":::::"::"V.:::"::::v.;::::::  "•''eses 

HA^Sg, ^0-«A483 


Fencing    

Caston  Aberdeen  &  Nashvillb  Railroad 

Way  I,and«  acquired 

Buildings .V.V.V.'.".' 


«i,702  58 
276  17 


Sidings.  

Fencing '" 

TAzoo  &  Mississippi  Vallev  Railroad^" 

Sidings 

Fencing 


Grand  Total.. 


<!12,4j5  79 

116,015  6'; 

90,1  J6  38 

1,<168  37 

2.o'i9  96 

309,123  76 

110,H01  98 

672 

29.25  )  89 

18,419  5S 

32.516  23 

1,687  6K 

3-<3  18 

1,S22  58 

26,447  30 


366,6:0  08 


25.5,336  82 

6,339  Si^ 

20.  '37/>3 

3,111  2n 


133  96 
1,1615: 


80  00 
15,117  20 

120  18 
10,916  S2 

374  93 

110  00 
133  4 


7,'-i45  51 
9.'i9  24 
2.325  71 
7,9*2  99 
1,2H9  92 
1,950  00 
1,102  36 


362.993  87 
5,542  41 


52,910  28 


150  00 

81  25 

84  00 

238  20 


970  74 
168  OiJ 


1,403,917  10 

1,295  49 
261  25 

355  52 

i 

26,609  23 
243  42 

23,225  73 


n 


421,146  56 

553  45 

1,138  74 


,879,046  49 


ABSTRACT  "  B."-MATERIAL  AND  SUPPLIES. 


Transportation  Department 

Road   Department 

Machinery  Department '..','. 

Stationery 


ABSTRACT  "  C."— STOCKS  OWNED. 


Illinois  Central  RR.  Co.  Scrip 

Leaaed  Line  Stock,  I.  0.  RK.  Co       

C.et.L.*  .N.O.  RK.  Co.  ..        

Chicago  ASpriugfli'ldBR.  Co....    

Mound  Cltv  r.ll.  Co  

Dubun^io  &SI.111X1  ity  ilR'cd 

Iowa  Kails  AHlnui  Cltv  RR  Co' 

DuuleltJi  A  Dubuque  BVidge' Co 

fo°^.'  }^'n?t"i'  FScr  *  M-»'-."ring  ci-.-.-.:-.:;:: 

Ml«i.i»6lpi  1  Vallev  Co... 

JUsoeUaneons 


$58,009  83 

667,369  08 

492,52.^  07 

9,847  30 


$1.227.751  28 


Par  Yatue. 


*3,337  .'lO 

S,400  00 

10.200  01' 

25,000  00 

2.5,000  00 

7,917,800  00 

7,7(10  00 

1,000,000  00 

7,500  00 

92,400  00 

300.000  00 

5.00  ■■  00 

41,300  00 

18,575  CO 


Boole  Value. 


$3,337  50 

8,400  00 

10.200  00 

25,000  00 

3.000  00 

5,954.664  83 

3.850  00 

1,373,990  20 

5.750  00 

92,400  00 

43,125  00 

5,000  00 

41.300  00 

5  00 


$ti.462,212  50  $7.570.022  53 
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AOITRi^Or  "D,"-nO»D!l  OVNBD. 


Par  Valiir. 


Ml-" 

.On- 


Oil 


•  Ml ml  Hpfoml  MorlKOBO  (pant  duo) 

■iix  City  KK.  Co.  (i"lil  flu  of  1938 ! 

\riii<ii'y  AtAocluUiin  of  Cbto»go,  0  per  cent  Htnda 
...icl  Co.  Bouile 


nook  Taltu, 

MtUMXM 

iijo 


91,01»,00OUO.     1,91)1,400  00 


I  ^iJHi^AOO  00'  ViA  IW.HOOOU 


AB8TBA.CT    "E."- AitaiSrS    AND    MABILITrRB. 

AMKTC. 
fnRh                                     . .•...■*.....•.. ......a 

«-t  17,807  00 

BUU  Ki'i'olvnhlo— 

•          Dopo'Uts  In  Trust  ComniiDlds       .- 

•3,800,000  <M) 

IfO.inod  ou  <'nll .•• ••...••.•.«•«••••■•••>•■->. 

iWfiOo  OOI 

1,000,000  00 

4,2ae,800  00 

180.803  78 

fi.1.M7  H8 

LlABILITIKfl. 

Bilh  P/tynblo  

«t,»UI,210  72 

founons  duo  JiiIt  1.  1S02                                           -        -      -     ...........     .. 

i\'S,'*n~  50 

Keiit  duo  Julv  1.  1802                    

200.0(1')  on' 

8s,4;il  -u 

Ket  Liabilities  Chicago  OlBoo 

379^13  80 

06.'5,854  07 

Net  A«set» 

«3,8»5,35e  66 

AB8TBACT    "F."- APPLICATION    OP    INCOME. 


Sarpluii  Dividend  FnndJnneSO,  1S91,  sg  Rbown  In  last  report 

One  year's  Intcre»t  to  Juno  30, 1892,  un  sccucltlos  iu  that  Fund 

Net  R""flpt?  ■lurlne  the  year  endel  June  30. 1902- 

1     I   !  tbo  DjxT.'^tloii  of  the  Kalhvay,  aa  shown  iu  Abstract  "L" 

i    ..  :i  the  Ltindonico 

t  ioiu  luvcstmeuta  and  Miscellaneous  Protlts,  as  shown  in  Abstract  ' 


H- 


Intprc »t  on  Bonds— 

Ortnhi-T  1, 1  Si* I.  and  .\prll  1, 1892,  on  G  per  cent  Stcrllnit  Bonds 

.'  ;:    riry  1  and  July  1.  1892.  ou  0  per  cent  8priujftloId  Division  Bonds 

.  i,  1  .'.,.r  1,  IROI.  and  Apiil  1,  1892,  on  b  per  ceut  Sterliuir  Slnkinsf  Fund  Bonds. 

ruilier  1,  ISm.  and  June  1, 18!»2.  on  ."i  per  cent  .Stcrllnit  Bonds 

-It  1.  l.SStl,  and  February  1,  18»2,  on  .5  ncr  cent  Middle  Dirislou  Bonds 

u.iry  1  and  Julv  I,  1h<.)j,  ou  4  per  cent  Firit 'Hortitajre  Bonds  

"bcr  1.  l^m.nhd  April  1,  18»i,on  4  per  cent  Gold  Boud-i  of  1U32 

January  1  aiul  July  1,  ls:iJ,  on  S^  per  cent  First  MortRajre  Bouds 

Jiiuunry  1  and  July  1,  1892,  on  3H  per  cent  Sterling  Bouds 


.1.1 
(lllu 


Illinois  Central  ^  per  cent  Sterling  Sinking  Fund  Bonds  of  1003  drawn  for  payment 

Rent  of  r.  8t,  I,,  ct  .V.  O.  RR  — 

N    •      '    -  I,  1 -ill I.  anil  Mny  i,  180?,  Interest  on  7  per  cent  C.  St  L.  4N.  O.  First  Mort.  Bonds.. 
: .  l-!ll.  and  June  1.  1892,  Interest  on  fi  per  cent  O.  8t.  L.  &  S.  O.  Second  .Mtg  Bonds 

I  i.'<,  )-<Jl,  and  June  15,  1892.  Interest  ou  ft  per  cent  O  St.  I...  &  X.  O.  Goid  Bond.t 

'    '     >:.  and  Juno  1, 1892,  Interest  on  4  percent  C.  St.  L.  A  N.  O.,  Memphis  Division, 

lionds I 

;    and  June  J,  1892.  Interest  on  5  p.  ct.  C.St.  L.  AN.  O.  KU.  C.ilro  Bridge  Bondsl 

■     1  .1,  .III  Ml  I  .rmlu)teiit  Fund  Cairo  Bridge 

.l;i::u:iry  1  niul.lulv  I,  1892,  Interest  d  4  per  cent  on  Leased  Line  Stoolt...., 

.'^  iljikvs  of  Trustees  and  others 


$1(50,000  00 
9U.0OO  00 

183,730  00 
50,000  00 
4-t,400  00 
60,000  00 

600,000  00 
87,465  00 

184.310  00 


Rent  Dubuque  A  8ioux  City  RR.  Co 

Dlvlaend,  March.  1sj2,  on  Illinois  Central  Shares 

Dividend,  8ei>tembcr,  1892,  on  Illinois  Central  Shares ^.. 


06,010  00 

4,800  00 

827,i2.>  00 

135,4^0  00 

132,.30O  0<l 

47,7o0  00 

400,000  00 

1,221  00 


'i'.iizii.odo'bol 

1,125,000  oo! 


Surplus  Dividend  Fund,  applicable  to  Future  Dividends,  invested  In  $225,000  O.  &  8.  C.  S  per  eent 
Uold  Bonds  of  1838  and  1^133  83  Cash '. 


$21 0,926  0.% 
10,487  33 


5,221,740  47 

61,037  98 

903,246  58 


1,459,925  00 
50,000  00 


1,645,700  00 

776,113  58 

2,2X1,000  00 


9221,413  88 

6,186,025  03 
6,407,438  41 


6,182.10153 


$225,333  88 


ABSTACr  "H."-IN0OME  FROM  INVE3TMEMT3,  AND  MISCELLANEOUS  PBOFITS. 


Dr. 

ISTEEEST  ON  Box/is— 

IIUuuls  Central  5  per  cnt  sinking  fund  bonds 

4  i)cr  cent  gold  bouds.  10.52 

•  C.  St.  L.  AN.  O.  RR.  5  per  cent  gold  bonds 

"        brltlge  nonds 

C.  St.  L.  A  N.  O.  RK  .  Monii.his  Division.  4  p.  c.  bonds. 
First  .\rmory  Infantry  Ass'n  of  Chicago  6  p.  c.  bonds. 

.Dnbuquo  A  8loux  <"lty  RB.  Co.  5  per  cent  bonds 

Cherokee  A  Dakota  RH.  i  «.  ."i  percent  bonds 

..  £edar  Rapids  A  clilc.igo  RB.  Co.  5  per  et>nt  bonds 

Balance  of  lntere,»t  accrued  prior  to  July  1.  1890,  on 
bonds  of  C.  A  D.  and  of  C.  R.  A  C.  RR.  Co.'s 


Interest  on  bonds  of  subsidiary  lines  pledged 

'"  '"■■•—  -I5.o00.0u0  Illinois  Central  4  per 

lids  of  1052— $16,350,000  5  per 

$817,300 

'  ■':     ted  from  Dubuque  A  Sioux 

'.HlVft  — 

-  Dak  RR.  Co.  bds.$155,000 
Ou  >.<.>1  a  li.ii'  .,:  Chic.  UR  bonds     41,500  196,500 

■■W)ttni  Chicago  RR.  E  i>er  cent  bonds 

Interest  on  Canton  .\bcrdeen  A  Nashrllle  KB.  Co.  note 
given  for  bonds  cinceled , 

DiviDRNDS  ox  Shabfji— 

Dubmine  A  Slimx  City  RR.  Co.  stock , 

<  'li  ■.  -fi  .St  l.oui-  A  New  Orleans  RK.  Co.  slook 

I>ri;i.   til  A  iJubiKiue  Briden  Co.  stuck , 

li'wa  I,:ind  A  l.oau  <  o.  stock 

Mis^iiSHlppi  Valley  Co  stock 

Holly  SpiloKs  fiiinpress  A  Manufacturing  Co.  stock 
Hope  Oil  Mill  Compress  A  Manufacturing  Co.  stock.. 


•Pbopit— 

■  ■  Bterllog  Exchange . 


$350  00 

30.010  08 

264,494  44 

126,008  33 

2,134  45; 

45  37 

102,050  00, 

155,000  00 

41,500  00 

56,950  83 


Interest  on  bills  parable. 


Or. 


9778,543  50! 


$621,000  00 
10,000  00! 
12,500  00 


$643,500  00 


$84,682  42 

848  00 

120,063  38 

5.082  00 

8.S75  00 

600  001 

44<j90 


$225,599  6u 
$14,153  81 


#1.601.796  91 


EXPKKSRS  N&W  TOBK  OFFICE— 

Salaries 

Expenses  in  excess  of  receipts 
Sundry  Items 


Fixed  charges  of  subsidiary  lines  written  oQ'. 


Balance,  representing  net  income  from  InvestiDeDU, 
and  misccilaneons  protlta 


$59,339  78 


$39,95.5  00 

12.070  83 

3,184  7a 


$5.5,210  55 


$643,50000 


$903,21658 


«1 ,6*1 .706$ 


> 
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ABSTRACT  "K."— BONDS  PLEDGED  AS  SKCUBIXY. 
For  $15,000,000  Illinois  Central  i.  per  cent  Gold  Bonds  of  1932. 


Clim  or  BOKSB, 

ifi/es 
inci'd 
inMtg. 

HMB. 

Amount  of 

Authorized 

Iteue. 

Amount 
Outstand- 
ing. 

INTEREST. 

Date  of  Ittue. 

When  Due. 

SaU. 

WhenPayaUc. 

Annual 
Inlerett. 

Canton  Aberdeen  &  Nash.  RR.  Co.  iBt  M.,  gold 
Tazoo  &  MiasiBsipnl  Vail.  RR.  Co.  let  M.,  gold. 
Chicago  Havana  &  West.  RB.  Co.  Ist  M.,  gold. 
Cblcago  Madison  &  North.  RR.  Co.  let  M„  g.. 

Kantoul  KR.  Co.  Ist  Mortgage,  gold 

Cherokee  &  Dakota  BK.  Co.  1st  M.,  gold 

Cedar  Bapida  &  Ctaioago  BB.  Co.  let  M.,  gold. 

87-89 
140-36 
13162 
22511 

74-43 
155-58 

41-35 

Deo.  1,  1887 
Deo.  1,   1887 
Dec.  1.  1886 
Mar.  30, 1888 
July  1,  1887 
Mar.  1,   1888 
Feb.  1,  1888 

June  1,  1952'  $1,750,000 
June!,  19521     2,800,000 
Dec.  1,  1926      2,500,000 
Dec.  1,  1935}      4,370,000 
June  1,  1927      1,000,000 
Deo.  1, 1935      3,100,00^1 
Deo.  1,  1935          830,000 

$1,750,000  5  per  cent 
2,800,000  5  per  cent 
2,500,000  5  per  cent 
4,3T0,00J  5  per  i-eut 
1,000,000  5  per  cent 
3,100,000,5  per  cent 
830,000  5  per  cent 

June  and  Dec. 
June  and  Dec. 
June  and  Deo. 
June  and  Dec. 
Juno  and  Dec. 
June  and  Deo. 
June  and  Dec. 

*87,500 
140,000 
125,000 
218,500 

50.000 
155,000 

41,500 

Total 

856-84 

1 

?16,350,00ol$16,350,000 



$817,500 

For  $5,206,000  IlUnolB  Central  31a  per  cent  Sterling  Bonds  of  1950  (5,2«6»£200=iSl,O53,20O),  there  are  pledged  $3,266,000  Chioago  St, 

Louts  A  New  Orleans  Bailroad  Company  5  per  cent  Gold  Bonds  of  1951. 
For  $3,000,000  nilDois  Central  4  per  cent  Cairo  Bridge  Gold  Bonds  of  1950  there  are  pledged  $3,000,000  Chioago  St.  Louis  &  New  Orleani 

BailToad  Company  6  j;>er  cent  Gold  Bridge  Bonds  of  1950. 


ABSTRACT  "L."— RECEIPTS  AND  EXPENSES  FOR  THE  TEAR  ENDED  JUNE  30,  1892. 


Whole  Line. 


BSCKIFT8  FBOM  OPIBATION- 

Frelght 

Passenger 


UaU 

Express 

Extra  Baggage ".".!.'."!."!!.'.! 

Transimrtatlonof  Milk 

Train   Privileges 

Bent  of  Property.. 

Bent  of  Tracks 

Telegrai)h  Receipts '. 

Demurrage 

Storage,  Dockage  and  t  alro  Wharf  Boat! !!..".'. ".'!!.".'! 

Team  Soale  Fees 

Switching '.V.V.V.V.V.'.'. 

Compressing  cotton 

Ballroad  Hotel  and  Eating  Houses 

Inter-State  Transfer,  and  Earnings  oTer  other  lines. 


Total  Receipts  frpm  operation.. 


EXI-ENSES  OF   OPEBATION— 

Maintenance  of  Way  and  Strueturea 

Maintenance  of  Equipment. 

Passenger  Train  Expenses 

Freight  Train  Expenses ".'.'.'.'.'"" 

Station  Expenses 

Telegraph  Erpensei! ..".'.'..'.' 

Claims  and  Damages  .. 

Track  SerTlce  and  Switching 

BUleage  of  Cars  (balance) 

Stationery  and  Printing...  . 

Outside  AKenoles 

Advertising 

Salaries  of  Offleers....    .  

Balarie."  of  Clerks 

General  Office  Expenses  and  SuppUee .'.".'.' 

Legal  Expenses ... 

Insurance 

Proportion  of  St.  Charles  Air  Line  Expense 

Operating  Mound  City  Railway 

«oportlon  of  Belt  Line  Expense,  Memphis 

Railroad  Hotel  and  Eating  House  Expenses. 

Compressing  Cotton 

General  Expenses 


Total  Expenses  of  Operation. 


Eicess  of  Beceipta  over  Operation  Expenses. 


Taxes— 


oS??ta«s°'.°.™.".^.''.'!""'"  P**"  *""*  ^'"^  °'  °'""'"' "»  "l-l^ed  hy  Charter. 


Total  Taxes. 


Bxpenss  of  Operation  and  Taxes. 
Net  Receipts  from  Operation. 


Total. 


Per  Cent  of  Total. 


$12, 


,809,972  70 

,388.269  44 

492,090  05 

377,419  22 

63,606  23 

54,553  03 

17,405  39 

160,226  87 

282,288  -20 

7,663  81 

13,320  11 

3,441  95 

1,587  00 

96,309  28 

23,091  12 

54,448  60 

445,167  13 


$19,291,760  13 


$3,081,788  64 

2,035,405  93 

1,109,682  68 

2,822,113  05 

1,806,933  75 

214,723  69 

345,835  54 

93,264  73 

329.994  87 

145,976  09 

184,240  40 

48,282  89 

190,498  50 

267,194  33 

90,936  04 

110,223  22 

65,804  80 

9,994  39 

1,838  01 

1,738  07 

50,812  07 

20,318  59 

113,974  74 


$13,141,775  07 


$6,149,985  06 


.$371,724  72 
356,519  87 


66-401 
22-747 

2-555 

1-958 
•330 
-283 
■090 
-H31 

1-463 
-040 
■069 
•018 
-008 
•499 
-120 
-282 

2-803 


100- 


$928,244  59 


$14,070,019  66 


$5,221,740  47 


Per  Cent  of  Earningi. 

lo975 

10  551 

5-752 

14-629 

9  366 

1-113 

1-793 

■483 
1-711 

■757 

■955 

-250 

-987 
1-385 

-471 

-671 

■341 

•032 

■010 

•009 

•263 

•106 

•591 


68-121 


31-879 


2964 
1-848 


4-812 


72-933 


27-067 


COMPARATIVE  STATEMENT  OF  EARNINGS  FOB  THE  YEARS  ENDED  JUNE  30.  1892  AND  1891. 
Average mi.es of  roadoperated during  1892,  2,833..,oo:  during  1891,  2.875IS,, miles. 


Freight " — 

Passsnger 

Mall 

Kro-ess :...:." 

Extra  Baggage '•' 

Transportiitlon  of  Milk  

Train  Pnvil.ges 

Bleepliii;  <:ar«  .  

HentoJ  Property    

Bent  of  Tracks        

Telcgr-iph  HecelpU.'. 

I>emurrage  

|£mtt°"Jte'"'''^'^^'»"'Biiv:::::::;;^ 

Bwlteblng..  - 

Compressing  Cotton! 

JWlroad  Hotel  and  EatlnVHonw; 

Inter-State  Transfer  and  la?Sl"n'Srov»  otherUnei" 
Total 


Tear  Ended  June  ZOth. 


1892. 


$12,809,972  70 

4,-i88,269  44 

492,990  05 

377,419  22 

63,606  23 

54,553  03 

17,403  39 

"166,226  87 

282,288  20 

7.663  81 

13.320  11 

3,441  95I 

1,587  00' 

96,309  28 

23,091  12 

54,448  60 

445,167  13 


1891. 


Increase. 


$12,160,600  22 

3,812,339  80 

412,784  92 

363,949  49 

60,782  331 

40,957  50 

15,149  80 

41,399  26' 

122,691  81 

234,995  23 

7,793  57 

12,360  50 

3,483  84 

1,172  20 

93,312  89 

18,944  72 

144,401  48 

432,433  21 


$649,372  48 

575,92;»  64 

80,205  13 

13.469  73 

2,823  90 

13,59.->  53 

2,255  59 

"  "  37,535"o"ti 
47,292  97 

959  61 


414  80 

996  39 

4,146  40 

10,047  12 

12,731  92 


Per  Cent  of 

Increase 
or  Decreate 


$19,291,760  13    $17,881,554  77^  $1,410,203  36 


5-34 

15-11 

19  43 

3-70 

4-65 

33  19 

14-89 

100  00 

3059 

20-13 

1-66 

7-76 

1-20 

35-39 

1-05 

21-89 

22-63 

2-94 


Deereatt. 


7-89 


$11,°39'9  36 
■■■"129  76 

i'l'ss 


^ 
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COMPARATIVE  BTATKME.fT  OK  OPERATION   EXl'EM8E3   KOK  THE   TEARS   ENDED  JUNK  30,  IHUJ  AND  1h91. 


M 

!■  - 

Fri'U'iK   I  1,1  111 

Btntliiii  Kxi'iii 

Tolrurftjih  l;\i 

riuini-  .111  !    Il:l 
1r.uk  ^.  1  -    .  . 
Ml',-  I  ■.     ■'  1   , 


'  T      111(1  Btmotare*. 

lUUt 

iiso* 

I  -\l>('li-ira......... ...... 


'    Hill  switohlng . 

I  ~  iiialniice) 

Ill  Printing 

IlciOfl 


I 
1 
I 

<i| 

IT 

Kii 


.  l>«naei  and  Suppllea. 


I 'liiirlea  Air  Line  Expense. 

I  lUiii.  Ml. mill  ••Itv  Kiillway 

iHiriliin  iif  Hell  Line  Kxponse,  Memphl*  . 

liiiitit  lintel  nnit  Katlug  Uonse* 

CoiuiircB.iluc  Cotton 

Oeneral  £xi>en«et 


Total »18,1«1,775  07 


T$ar  Knied  June  30M. 


1893. 


1,788  M 

M0S8S 

^B,682  68 

.13,113  03 

1,806,838  7» 

314,733  69 

845,S3S  5i 

98,364  73 

839,984  87 

140,976  09 

184,340  40 

48,383  89 

190,498  SO 

867,194  38 

90,936  04 

110,333  23 

68,804  60 

9,984  39 

1,838  01 

1,738  07 

tM>,813  07 

ii0,S18  59 

118,974  74 


1891. 


•3,733.828  69 

1,803,39a  73 

l,n40,a07S4 

2.B30.118  65 

l,e79,0.^2  08 

217.313  91 

278,826  69 

16S,028  47 

368,143  83 

130,932  93 

16S,S17  88 

47,333  04 

184,021  88 

246,447  04 

70,730  98 

97,949  20 

64,319  03 

7,298  43 

1,767  63 

1,376  19 

40,180  71 

13,970  30 

88,469  94 


$11,890.866  21  »1,2B1,408  86 


Ineream. 


t'A  : 


2H;.,;iiiii  40' 
127,281  67 


67,008  83 


61.83134 
b,043  16 

18,722  32 

929  83 

6,476  62 

30,746  44 

20,203  06 

12,374  02 

1.48S  73 

2,700  94 

70  38 

161  88 

10.661  36 
6,348  09 

33,304  80 


Inerttutor 
Dtenate. 

1277" 
12  83 
663 
11-28 
7-38 
1-13 
2403 
48-48 
23-07 
4-32 
1131 
1-96 
8-.'V2 
8-42 
28-37 
12-A3 
2-31 
37-03 
3-9'4 
10-37 
26-33 
46-87 
28-83 


10-33 


•3,490  33 
■71.76874 


COMfARATIVB  STATBK BNT  OF  GENSRAL  OPERATION  TOR  THE  TEARS  EXDED  JUXB  30,  1802  AKD  1891. 

^ 


Tear  Endid  June  ZOtk. 


Wholb  Lnnt. 


1892. 


Miles  of  Roail  ojMirated ' 

UllvHKe  of  Eu>dne«  on  Paasenger  and  Freight  Train* 

and  Swlteliiiiu  at  Stations ' 

Gross  Earuiiius 

Op«rHtlii>:  Kxiienaes 

Met  Enriihik-.'<,  wilhoiit  doiliictinir  Rentals  or  Taxes 

Gro8»  Ear  Mill  *;s  per  uiilo  of  Koail 

Operatii'iii  Kxpoii-ies  per  n»ilo  of  Road I 

Met  1:  1   inilo  ot  Road,  without  deducting 

Rem  ^ 

Groni-    I  -     I'errallerun 

OiHsnituni  Kxpensea  per  rallo  run 

Net  Kamlugs  permllemn,  without  deducting  Rentals 

or  Taxes 


2,883-44 

19.805.IS0 

>19,',i91,760  13 

13,141,77507 

»i,149,9S508 

6,(!90-54 

4.557-67 

2,132-87 

-97  41-100 
-66  36-100 

•31  05-100 


1891. 


2,875-18 

19.093,381 

517,S81,554-77 

11,8.»0,368-21 

5,991, 18S-56 

6,219'28 

4,135-52 

2,083-76 

-93  65-100 
-62  27-100 

-31  38-100 


Intrtate. 


8-26 

711,769 

$1,410,205  36 

1,251,408-86 

158,796-50 

471-26 

42215 


4011 

•03  76-100 
■0109-100 


Per  Ct 
of  In- 
ertate 
or  Dtr 
trtait. 


Deertam. 


•39 

73 
89 
52 

21 

36 
01  ' 

■57  ! 

I 


105     -00  33-100 


COMPARATIVE  8TATEMEST  OF  TRAFFIC  FOR  THE  YEARS  ENDED  JUNE  SO,  1892  AND  1991. 


Tons  of  freietat  transported 

Revenue  from  Stime 

Arerafre  revenue  po- ton 

Revenue  per  luUc  of  road 

Mllease  of  envines  hauling  freight  trains 

Bevenue  per  mile  run 

Tons  of  freigbt  carried  one  mile 

Average  distance  each  ton  was  carried 

Bevenue  per  ton  per  tulle 

Knmber  of  passengers  carried 

Bevenue  from  same 

Average  fare  of  each  passenger 

Revenue  )>ermi1eet  road 

Mumber  carried  one  mile 

Average  numlior  of  miles  traveled  by  each  passenger 

Gross  earnlnus  of  paxsenger  trains 

GrOM  eaniiiia-  of  pnsienger  traioH  per  mile  of  road.. 

MlleiiKi-  I'f  eiii.-iii''9  haiiliiiK  pi.iHcuRer  trains 

Eariiiii.;»  nf  p  tftiii-neer  trains  i>er  mile  luu 

Averag«  rate  |ier  mile  received  from  each  passenger.. 


Tear  ended  June  30«A. 


1892. 


7,519.192 
$12,809,972-70 
*l-70 
$4,442-60 

10,207,375 
$1-25  ."iO-lOO 

1,411,375,499 
187-70  m. 
908-lOOOc 


1891. 


Inatate. 


[Per  Cent  of 
I  Increase 
orVeereate 


11,913,463 

•  1.33^,269-44 
36  84-1000. 
$1,521  89 

•20^,836,686 
17  53  m. 
$5,394. -213-36 
$1,870-77 

6.133.374 
87  92  lOOo. 
2  lOl-lOOOc. 


6.948,067 
SI  2, 160,600-22 
$1-75 
$4,229-51 

10,088,055 
•1-20  51-100 

1,302.002,213 
187-37  m. 
934- 1000c. 


10,108,375 
$3,812,339-80 
37  71-1000. 
$1,325-95 

1  83.875,079 
181&m. 

tl,70.'>.963-84 
1,636-75 

5.805,488 
81  O8-IOO0. 
2  073  lOOOo. 


570,323 

$649,372-48    I 


$213-09 

110.320 
■04  96-lOOc. 
103,373,286 
33-100  m. 


1,804.088 
$57»,929-e4 


$193-94 

21,961,607 


$888,279-53 
$234-02 

330,086 

6  86-1000. 

28  lOOOo. 


Deeream. 


-03e. 


26-10000. 


17-85 

15-11 

231 
14-78 

87-lOOe. 

13.58 

3  63 
14^63 

66-lOam 

14'30 

5-69 

8-46 
1-35 

Mew  York  Stock  Exchange— New  Seenrlties  Listed.— Tbe 
(oUowiog  have  been  added  to  the  lists  for  dealings: 

BKEcn  CRi-ibk  RAiLROiiD.— $500,000  additional  guaranteed  common 
stock,  making  a  total  of  $5,500,000  now  listed.  Also  $i00,000  second 
mortgage  iruaranteed  r>  per  cent  gold  bonds. 

WKSTIXliH  lUSK   KLKCTKIC    <fc    M*NnFACTDRISO  COMPAKT.— $522,700 

additional  assenting  anl  $261,800  additional  preferred  fttook. 

TINNK88EB  CuAL  iKON  A  RAILROAD.— $30,000  additional  consolidated 
first  mortgage  6  per  cent  gold  bonds  of  the  Birmingham  (Ala.)  division, 
making  a  total  of  «3,490,000. 

IXTBKSATioMAL  A  Qrkat  Kobtheb!C  RAli.BOAD.—f 6,593,000  second 
mortgage  6  per  cent  gold  bonds  of  1909,  Interest  reduced  to  4>«  per 
«entto  and  liicludiui.'  Hept.  1,  1897,  and  ttiereafter  to  3  per  cent,  un- 
der the  plan  i>f  reorganization.  The  Committee  on  Stock  List  is  em- 
powered to  a-.ld  from  time  to  time  until  $6,947,500  is  reached. 

CnicAOii  Bi:iiHNi;T  >N  A  Qcincv  Kaii.road.— $7,639,500  addiiinnal  i 
per  cent  convertible  bonds  of  1903,  making  a  total  of  $15,278,700. 

8t.  Loch  Ird:*  Mou.ntaik  &  SotrraBBN  Railway.— $4,000,0(>o  St. 
Louis  Jc  Iron  Mountain  Qrst  mortgage  5  per  cent  bonds,  extended  to 
May  1,  1897. 

Coi/)KADO  Midland  Railwat.— $.307,000  additional  consolldatsd  4 
per  cent  guaranteed  gold  bonds  of  1940,  making  a  total  of  $4,809,000. 

Chicago  Rock  Island  A  Paoii'ic  Railway. — $1,139,010  addllonal 
first  mortgage  extension  and  collateral  5  per  cent  lionils  of  1934.  mak- 
ing a  total  of  $37,80l>.00(),  Icsi  $191,000  canceled  by  sinking  fund. 

Austin  A  Nirthwestrrx  Railroad.— $1,670,000  first  moitgage  5 
per  cent  gold  bonds  of  1011. 

WiiBEMNii  Sc  Lark  Erik  Rvilw at.— $600,000  consolidated  mort- 
gage 4  per  cent  gold  boud).  being  part  of  an  authorized  Issue  of  $8,- 
000,000,  of  wbion  $6,400,000  bunds  «re  to  be  raaorved  to  retire 
nudcrlyhii!  Issues. 

EnlSiiS   Ki.ECTBIO  iLI.tmiNATIMO  COMPANY  OP  BaooKLTN.— MOO.OOO 

first  mortgage  5  per  cant  gold  bonds  of  1940  and  $1,300,000  capital 
■lock  ,<mma,,^4ti.*UM 


New  York  Ont.  &  West.  R'y  Balance  Sheet  Jane  30,  1892. 


AMET8. 

Franchises  and  property L $65, 

Investments  in  other  companies .  ..1 3, 

Cash  at  b.ankers .'. 

Stort-s.  fuel,  Ac.  on  hand 

Sundry  outstanding  accounts  due  to  tbe  company. 

Outstandiiitr  tralfic  account*  due  to  the  company 

Loans  and  bills  receivable 

Steam  shovels 

Accrued  interest  on  O.  C.  A  H.  R'y  bonds  for  $1,500,000 

Amount  liepoalted  with  the  Mercantile  Trust  Co.  to  pay 
pr.-mlum  on  $'2,8(io,000  6  per  cent  bonds  at  10  per 
eent.  called  for  redemption  Sept.  1,  1892 


915,11063 

,07-3,830  00 

90,587  80 

173.931  41 

801,213  84 

206,061  76 

660,538  84 

7,500  00 

6,1(50  00 


280.000  00 


Total $71,114,044  34 

LiABiLnssa.  . 

Common  stock $58,113.98180 

Preferred  stook 6.00004 

First  mortgage  6  per  cent  bonds $3,984,000 

Consolidated  first  mnrt.  5  per  cent  bonds.     3,600,000 
Ref un  ling  mort.  4  per  cent  bonds 3.850.000 

$13,434,000 
Deduct:  deposit  with  Mercantile  Tru.stCo. 
of  like  amsunt  6  per  cent  bonds  called 
(or  redemption  Sept.  I,  1892 3,800.000 


10,634,000  00 

110.935  88 
3.it.204  34 
210.999  37 
1'2 1.942  76 
3.'S.^.I78  33 
55.263  57 
147.638  63 
964380  78 

Total •71,114,044  84 


Interest  on  funded  debt,  due  and  accmed .*. 

Sundry  outstan.llni!  aecnunts  due  by  the  company — 

Oatatandlag  Irattic  acooiiuts  due  by  the  company 

Wages  for  month  of  .1 1 1  ue 

Loans  and  l>ll Is  pavablu 

Wharton  Valley  Railway  eonstructJon  fond,  balance. . 

Hancock  A  Pennsylvania  RR.,  balance 

ProBt  and  loss. 
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NEW  YORK  ONTARIO  &  WESTERN  R'Y. 

THIRTEENTH    ANNUAL    EKPORT— FOE   THE    FISCAL 
YEAR  ENDING  JUNE  30,  1893. 

:::     ;.;  new  Yoek,  September  20,  1893. 

-Tcrihe  Stockholders: 

'■  The  reports  from  the  officers,  and  accounts  of  your  Com- 
pany, for  the  fiscal  year  mdetl  June  30,  1893,  herewith  pre- 
sented, include  the  second  year's  operations  of  the  extension 
from  Hancock  Junction  to  Scranton,  and  the  following  state- 

•ment  exhibits  a  comparisop  of  the  year's  earninKs  aud  ex- 
penses with  that  cf  the  fiscal  year  ended  June  30,  1891  : 

RECEIPTS. 

1892.  1S91. 

Pawenecrs           S067 ,018  30  *fi56,lS4  S4 

■■Frtleht                .     2,4.'Je,C47  74  2.013,685  2S 

•Mall,  express,  etc 106.523  97  103.314  !>4 

Miscellaneous 35,S27  88  36,517  20 

Total $3,265,417  89       $2,^09,702  16 

OPERATISG  EXPENSES. 

1892.  1891. 

Conduclliiff  tranaportation ¥762,032  91  $669,875  07 

Motice  power .- 753.189  98  604.02129 

Mtitiitenance  of  ears 208,140  93  170,487  32 

MalDteiiauce  ol  way 330,23167  3''5.37739 

General  expCDBeR 106,92103  100,947  14 

Mlaccllaneous  exiiciises 150,S29  36  114,935  11 

Total $2,359,815  S6       $2,055,644  22 

Taxes 101,28053  99,72794 

Total  operating  eipeneesand  taxes... 82,461,130  39       $2,155,372  16 

NeteaminKS $80-),581  50  $654,33000 

Interest  ana  ehargoa 597,i62  22  553.890  08 

Surplus $207,019  23  $10D,439  32 

Including  shipments  from  Sidney,  the  coal  toimage  amount- 
ed to  1,120,416  tons,  compared  with  811,485  tons  carried  in  the 
preceding  year,  an  increase  of  808,931  toijS,  or  38'07  per  cent. 

Revenue"  frm  coal  traffic  amounted  to  1,126,456  77,  com- 
pared with  $782,218  29  for  the  liscal  year  endtd  June  30th, 
1891. 

In  addition  to  the  revenue  from  coal  traffic,  the  Scranton 
Extension  has  contributed  towards  gross  earnings  during  the 
same  period:  Pa>senger  receipts,  §57,953  85  and  in  General 
Freight  §101,870  71. 

The  large  increase  in  freight  tonnage  and  summer  passen- 
ger traffic  has  made  necessary  considerable  additions  to  mo- 
tive power,  passenger  and  freight  equipment,  and  side-tracks. 
•    Since  June  30th,  1891,  five  first-class  passenger  coaches,  sev- 
enteen engines,  five  milk  cars,  five  hundred  coal  cars,  and  ten 
.caboofcs  (some  of  which  have  been  delivered)  have   bten  pur- 
chased or  ordered ,  and  about  four  miles  of  s-ide-trackshave  been 
laid  at  various  points  on  the  Main  Line  and  Scranton  Division. 
.Other  additions  and  improvements  are  referred  to  in  detaU  by 
the  General  Manager,  whose  report  is  herewith  submitted.    It 
=Wl!l  be  necessary,  in  the  near  future,  to  add  siili  further  to 
the  number  of  engines  at  present  in  service,  and  to  increase 
the  equipment  of  passenger  and  freight  car,-,  while  new  s-ide- 
tracks  will  be  laid  and  old  sidings  lengthened,  as  the  necessi- 
ties of  train  service  may  demand. 

.  A  new  station  building  is  under  construction  at  Liberty,  to 
.replace  an  old  and  inconvenient  structure  at  that  important 
■place,  whi!e  other  station  buildings  are  being  built  at  Parks- 
Tille  and  Qenungs. 

It  is  important  that  better  accommodations  should  be  pro- 
vided at  Middletown,  where  the  offices  of  the  Chief  Engineer 
and  Superintendent  of  Motive  Power  are  located,  as  well  as 
•the  railway  restaurant,  ^.hich  in  summer  is  frequently  over- 
crowded, and  m  this  respect  fails  to  meet  the  requirements  of 
the  companys  patrons. 

At  Cornwall  on-the-Hudson  a  large  coal  trestle  has  been 
constructed,  818  feet  in  length,  which  will  enable  the  com- 
pany to  handle  a.  large  tonnage  at  that  place.  A  freight  dock 
and  transfer  slip  are  ako  beirg  built,  and  your  company  will 
be  able  during  the  seasons  of  navigation,  to  interchange  tiaf- 
fic  with  the  New  York  &  New  England  system,  and  to  trans- 
fer freight  by  water  to  all  tidewater  and  Hudson  River  point- 
Ample  side  tracks  are  being  provided,  and  the  cbannei 
-dredged,  so  that  boats  drawing  i2  feet  of  water  can  load  at 
the  docks,  and  the  material  thus  obtained  is  being  used  for 
filling  in  the  company's  water-front  property,  hing  between 
the  Hudson  River  and  tracks  cf  the  West  Shore" Railn.ad 

li.e  entire  cost  of  this  improvement,  including  bulkhead 
and  iraufcfer  slips,  wUI  amonnt  to  about  §150,000, 
♦i,f  5  ?°"'^r,''"'  '^on'Pany  may  expect  to  derive  include 
the  reduction  of  heavy  terminal  expensf  s  at  New  York  Har- 
bor trackage  charges  on  a  portion  of  the  company's  traffic 
^\IIZ  ^°T''"  a°d  Weehawken,  over  the  West  sCe 
w.ir  h  ^^'^  increased  service  of  coal  cars,  which,  for  tide! 
•water  shipmenta.  can  be  kept  wholly  und4  the  coinnanv^, 

S,'"!?"^"  T'^.  '"'''''  "P'^'y  than  at  presenf  '   ^  ' 

AS  Stated  m  a  former  rei.ort,  a  new  irestle  was  hmH  ot 

targoes  at  uswcgo  harbor,  alf.ngsiile  of  the  coninanv's  vvi,o,Tf 
Tfc«e.mprovem.nu  have  eaaLd  yom'"cor;a'n\"^o  dispose 


of  89.888  tons  of  coal  at  Oswego  during  the  tisca!  year,  in 
addition  to  79,315  tons  delivered  to  the  Delaware  &  Huison 
Canal  Company,  and  handled  over  another  trestle,  which  your 
company  was  enabled  to  i)lace  entirely  at  tiie  service  of  that 
company. 

The  growing  importance  of  lake-and-rail  freights  led  the 
officers  of  your  coaipany  to  erect  temporary  freight  sheds  at 
Oswego,  and  to  enter  into  arrangements  with  one  of  the  water 
transportation  lines  for  interchanging  through  freight  traffic  at 
that  place.  The  usual  disadvantages  attending  the  establish- 
ment of  new  freight  routes  have  ni.t  bten  avt.ided  in  this  in- 
stance; but  the  most  serious  obstacle  encountered  has  been 
the  usual  and  complete  demoralization  of  through  freight 
rates  by  the  all-rail,  as  well  as  lake-and-rail,  lines,  conditions 
over  which  your  company  has  had  no  control  whatever. 

Notwithstanding  these  conditions,  your  Officers  fully  be- 
lieve that,  with  the  removal  of  Welland  Can.Tl  tolls,  or 
through  the  construction  of  a  canal  around  the  Niagara  es- 
carpment by  the  United  Slates  Government,  your  Company 
will  be  able,  ultimately,  to  successfully  compete  with  other 
lake-and-rail  lines  for  some  portion  of  the  enormous  tonnage 
of  the  Great  Lakes. 

In  1891,  between  April  1st  and  November  30th,  45 '6  per 
cent  of  the  entire  west-bound  tonnage,  between  New  York 
and  Chicago,  was  transported  by  the  lake-and-rail  lines. 

Recent  Census  Bureau  reports  show  that  in  18SG  there  were 
21  propellers  of  over  1,500  tons  burden  on  the  lakes.  In  1890 
there  were  110  propelhrs  of  this  class,  the  tonnage  of  such 
vessels  having  increased  even  more  rapidly  than  their  num- 
ber. The  total  tonnage  of  the  31  vessels  in  1886  w.<is  81,883 
tons,  while  the  total  tonnage  of  the  110  vessels  in  1890  was 
188,390  tons  ;  in  other  words  the  percentage  of  increaso  in  the 
number  of  vessels  was  423  pc-r  cent,  while  the  percentage  of 
increase  in  tonnage  was  440-29  per  cent.  The  total  value  of 
this  cIhss  of  vessels  increased  from  §3.615,00!)  in  1386  to  §15,- 
000.092  in  1890.  Ihe  entire  tonnage  received  at  and  shipped 
from  all  ports  on  the  gi'eat  lak<'s  m  1889  approximated  tlio 
enormous  total  of  51,203,106  tons.  The  port  of  Bulialo.  reached 
by  several  lines  of  railway,  varying  m  distance  from  tide- 
water from  409  to  449  miles,  received  in  1889  from  lake  ves- 
sels 4,046,144  tons,  while  its  lake  shipments  amounted  to 
2,683,993  tons.  During  the  same  year  (1889)  the  total  number 
of  tons  moved  in  and  out  of  all  Lake  Oiitario  ports  was  1,256,- 
947  tons,  a  comparatively  small  proportion  of  the  aggregate 
tonnage  of  the  five  great  lakes. 

The  construction  of  aa  American  ship  canal,  or  the  removal 
of  Welland  Canal  tolls,  would  thi-ow  open  the  entire  coast; 
line  on  the  southern  side  of  Lake  Ontario,  nearly  200  miles  in 
extent,  and  affording  several  excellent  harbors  within  a  rail 
distance  of  from  334  to  380  miles  from  New  York  Harbor. 
The  low  cost  of  water  transportation,  in  connection  with  a 
co/mparatively  short  rail  haul,  would  enable  your  company  to 
utilize  its  wharves  and  terminal  properties,  at  Cornwall  and 
Oswego,  to  the  best  advantage,  and,  while  affording  shippers 
reasonable  rates  of  freight,  a  large  and  profitable  business 
could  doubtless  be  secured,  in  connectiiu  with  a  steamboat 
line,  under  its  own  control,  between  Oswego  and  other  ports 
on  the  Great  Lakes.  Having  in  mind  future  possibilities, 
through  the  increasing  importance  and  v,ilue  of  the  great 
tonnage  through  the  Lakes— between  the  seaboard  and  the 
We^t  and  Northwest — the  Officers  and  Directors  of  your 
corapany  have  devoted  much  time  and  attention  to  the 
proper  development  of  terminal  facilities  at  Cornwall  and 
Oswego. 

On  Septembfr  1 ,  1 892,  after  proper  notice,  the  $1,000,000  8 
per  cent  mortgage  bonds  of  your  company  woro  redeemable 
at  110  per  cent,  and,  in  order  to  pay  these  and  provide  cajiital 
for  future  requirements,  as  well  as  for  the  redemption,  in  1899 
or  thereafter,  of  the  5  per  cent  bonds  outstanding,  you  author- 
ized, at  a  special  meeting  called  for  the  purpose,  the  creation 
of  a  mortgage  of  $30,000,000,  to  bear  4  percent  interest,  the 
principal  payable  in  100  years.  Of  the  issue  so  authorized, 
|5,500,000,  set  apart  fijr  the  redemption  of  the  6  per  cent 
bonds,  and  $1,000,000,  provided  for  the  general  purposes  of 
the  company,  have  been  certified  by  the  trustee  and  delivered. 
Such  of  the  6  per  cent  bonds  as  have  been  presents,!,  pursuant 
to  the  notice  given,  have  been  paid,  and  the  ridemjjrion  juice 
of  those  not  yet  presented  is  on  deposit  with  the  trustee  for 
this  sole  puipose;  $7,000,000  have  been  deposited  with  the 
Mercantile  Trust  Company,  trustee,  to  r.Hieemtheout--tinding 
5  per  cent  bonds.  Tiie  b.nlance,  $6,500,000,  of  bonds,  c:in  only 
be  delivered  to  the  company,  as  reqired  by  the  directors,  to 
meet  expenditures  for  actual  additions  to  the  company's 
property. 

Before  closing  this  brief  summarv  of  the  operations  of  your 
company  for  the  fiscal  year  1892,  it  may  be  proper  to  state 
that,  since  the  first  of  July,  the  gross  and  net  earnings  have 
continued  to  show  a  satisfactory  increase  over  the  preceding 
year.  The  gross  earnings  from  January  1  t )  August  31,  1893, 
were  $2,303,483,  compared  with  §1,973,633  for  the  coirespond- 
ing  period  of  the  previous  calendar  year,  an  increase  of 
?839.850,  or  16-73  per  cent. 

AH  employes  of  the  company  have  continuf  d  faithfully  to 
discharge  their  various  duties,  and  the  satisfactory  results 
attained  are,  in  no  small  measure,  due  to  their  efficiency, 
zeal  and  loyalty. 

On  behalf  of  the  Board, 

Thomas  P.  Fowlek, 

President. 

'llio  Xalance  Slicet  Jane  SO,  lS9i,  ia  kIvoii  uu  page  551. 
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COMMERCIAL    EPITOME. 

Friday  Night.  Sept.  80,  IHOa. 

Tnide  conditions  have  been  somcwIiRt  irrpgular,  but  tlioKon- 
iTftl  tentUncy  has  been  toward  improvement.  Latest  advices 
are  BCifpttd  as  indicatlnK  tliat  the  corn  crop  is  now  beyond 
danger  from  frost.  Tliere  ha«  been  a  liberal  movemfut  of  all 
descriptions  of  graiu  toward  the  seaboard  and  some  dilHculiy 
expeiiincod  in  finding  a  marliet  for  the  supply.  Speculative 
feelinj?  is  expnndinR,  and  has  found  special  attraction  in  the 
cotton  raaiket.  Apprehension  in  regard  to  the  spread  of 
cholera  at  this  port  has  wholly  subsided,  but  continued 
enforcement  of  quarantine  regulations  creates  delay  and  in- 
convenience in  landinK  forfign  merchandise.  Co-operation 
between  officials  of  the  general  Government  and  the  local 
liealth  authorities  in  regard  to  disinfection  of  imported  goods 
tends  to  confirm  the  impression  that  there  will  be  as  little 
interference  with  commerce  as  possible. 

Lard  on  the  spot  has  advanced  sharply,  but  the  demand 
has  been  slow.  The  close  wassteady  at  7-3oo.  for  prime  City, 
8-80c.  for  prime  Western  and  8-55c.  for  refined  for  the  Con- 
tinent. The  sp«  culatiou  in  lard  for  future  delivery  has  been 
quiet,  but  prices  are  decidedly  higher,  owing  to  a  sharp  advance 
in  the  Western  markets  where  "shorts"  are  being  pretty  badly 
squeezed. 

OA.ILT  0I>O8n«O  PRIOBK  OIT  LXBD  rDTTTBaS. 

Bat.        itrm.      Tfm.      Wtd.     Xhur.        rri. 

Ootobsr  delivery o.    7-80       8-15       812       8-23       8'3.S       8-2a 

Kovember  rtellvery c 7-74       7-10       7  70       7-7S       7-67 

Jmiuury  at^liverj- c.    7-22       7'.i5       7-:iO       7-32       7-32       7-23 

Pork  was  moderately  active  and  firmer,  closing  steady  at 
|11(9§11  50  for  old  mess,  $11  75(3812  25  for  new  mess;  $13  for 
extra  prime;  §15(8S17  for  clear.  Cutmeats  have  been  in  mod- 
erately active  demand  for  pickled  bellies  and  prices  have  fur- 
ther advanced.  Other  meats  have  been  quiet,  but  steady, 
closing  firm  at  8?4@9c.  for  10@12  lbs.  average  pickled  bel- 
lies. 10}^(311J^c  for  pickled  hams  and  6i^@63^c.  for  pickled 
shoulders.  Beef  unchanged;  extra  mess,  $6fo5$6  50;  packet, 
|6  75®  $7  50,  and  family,  $8@$10  per  bbl.;  extra'Indian  mess 
|11@$13  per  tierce.    Beef  hams  are  easier  at  §12  50  per  bbl. 

Stearine  is  firmer  at  91-ge.  in  hhds.  and  QSgC.  in  tc».  Oleo- 
margarine is  dull  but  steady  at  6%c.  bid.  Tallow  has  been 
quiet  and  the  close  was  e?sy  at  ^%c.  Butter  is  dull  and  easier, 
closing  weak  at  18}^®24i^c.  for  creamery.  Cheese  is  quiet 
and  easy  at  8i^«  10c.  for  State  factory  full  cream. 

CofTee  sold  with  less  freedom,  and  developed  an  easier  tone 
without  resulting  in  serious  decline.  Rio  is  qiioted  at  Vi%n. 
for  No.  7:  good  Cucuta  2U^c.  and  interior  Padang  29c.  Con- 
tracts for  future  delivery  showed  only  moderate  animation, 
and  were  quite  irregular  in  tone,  but  with  a  general  inclina- 
tion toward  lower  rates,  under  some  liquidation  of  the  long 
interest  until  to-day.  when  a  liberal  European  demand  acts 
as  a  stimulus  and  prices  are  advancing.  The  close  was  steady 
■with  tellers  as  follows:  1 

I  April 14-2.'ic. 

May 14-20C. 

I  Aug 14'20c. 

Raw  sugars  of  low  grade  have  sold  with  considerable  free- 
dom uijon  bils  fully  up  to  those  current  during  the  previous 
week,  an  I  thf  general  market  has  strengthened.  Centrifugal 
<liiotod  at  S'g''.  f jr  98-de^.  test  and  Muscovado  at  3c.  for 
>i"-il  ■^'.  te<t.  R-?tin"d  have  been  quiet  and  the  market  easier, 
with  a  decline  on  soft  grades.  Cut  loaf  quoted  at  5>^c.  and 
granulated  at  5  8-16c.  Molassej  and  syrups  selling  well. 
Spices  in  good  demand.  Teas  of  high  grade  firmer  and  busi- 
ness increasing. 

Seed  leaf  tol>a<;oo  has  been  in  moderate  demand,  and  steady; 
sales  for  the  week  amount  to  3,000  cases  as  follows:  300  cases 
1891  New  England.  23rf26c.;  200  cises  1891  New  England 
Havana,  23*  60c.:  800  cases  1891  State  Havana,  13  4  33c.;  500 
cases  1890  Wisconsin  Havana,  12@l4c.;  300  ca-ies  1891  Ohio, 
Si^alli^c.:  2(10  cases  1891  Pennsylvania  Havana.  13'^'»37ii:.; 
300  cases  1891  Pennsylvania  seed,  U*18c.;  300  cases  1891  Zim- 
mers,  13^43140.  and  300  cases  1891  Littlo  Dutch,  13®14c.;  also 
8o0  bales  Havana.  63:^$1  15  and  450bales  .Sumatra,  $3  60  d,  §3  70. 

Straits  tin  has  been  a  triflle  more  active,  and  prices  have 
advancd  in  resnonse  to  stronger  foreign  advices.  The  close 
was  lirm  at  30  3oc.  ihe  sales  for  the  week  were  about  300 
tins.  Ingot  copper  has  been  dull,  and  prices  have  further 
declined,  closing  at  10-90c.c<*ll'05c.  for  Lake.  Lead  is  quiet 
but  stead v  at  4e.  <i4-05j.  Pig  iron  is  quiet  and  without  change 
at  S13@$15-50. 

RefiueJ  petroleum  is  dull  and  unchanged  at  6'lOc.  in  b'lls.. 
3-50;.  in  bulk.  S'SOc  in  cases;  crude  in  bbla.  lower  at  5-t5f-.: 
in  bulk  2-95i;.;  naphtha,  5c.  Crude  certiticites  have  d'- 
cHned,  and  tbe  clo:<e  wis  easy  at  527gc.,  askei.  Spirits  tur- 
pentine has  been  quiet  and  prices  have  weakened  a  trifie  to 
28^^'^*39c.  Bisins  are  quiet  and  easier  at  $1  20®81  35  for 
com-nin  to  giwl  strain  iJ.  Wo)  was  in  fair  demand  and 
firii     Hops  are  steadier. 


Oct ll-OOo.  1  Jan ll'SSc. 

Nov 14S0C.  I  Feb 14-3S0. 

Deo 14-40C.  I  Mch 14-33f. 


COTTON. 

FliIDAY.  P.  M.,  Septomlwr  80,  18M. 
I'UR  MovKMKNTor  THK  (jKui>,aiiindicautd  bv  our  ceingram* 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  oviMiing  the  total  receint'i  havt»  reached  n'),9b8  balM, 
tKainat  130.;I3H  bales  la.st  week  and  87.79'i  balen  thx  prerions 
ee<>k,  making  the  total  re<;«iptH  sinco  the  Ut  of  Sept.,  189!, 
405,355  bales,  against  787,588  bales  for  the  name  neriod  cf 
l-«91,showini{a  dm^reaiiesinceSept.  1. 1893,of  332,'.>.')8  bale*. 


Bscnpli  al— 

Bat. 

iron. 

Tut. 

Wul. 

Thuri. 

m. 

TeM. 

QalTeston 

6,473 

10,43J 

5,887 

0,618 

7,8^3 

8,784 

4I,490 

ElPaao,<iu>... 



860 

36» 

Blew  Orleans... 

1.893 

4,412 

3.95  i 

2,544 

S.S"*.^ 

6,124 

31,309 

Mobile 

1,141 

2,178 

1,212 

720 

836 

679 

6,781 

riorlda 

(Savannah 

3,407 

S,313 

6,209 

4,590 

6,050 

0,260 

33,0S7 

Bronaw'k.Ao. 

4,137 

4.137 

Ohttfleaton 

3,140 

8,S89 

1,686 

2,357 

1,438 

1,560 

13,036 

rort  Royal,  Ac 

WllmlnKton.... 

SCM 

1,290 

418 

373 

416 

1,528 

4,788 

Waeb'gton.Ac 

6 

ft 

Rortolk 

893 
211 

1,908 

lis 

1,189 
1,139 

470 

1,015 
1,439 

1,303 
1,650 

6,744 

WMt  Point... 

4,851 

ll'irp'tN'«,4o. 



206 

306 

Sew  Tork 

., ,    

Boiton 

Baltimore 

68 

68 

Pmi»(lelph'»,ikc 

21 

100 

29 

52 

202 

rotalithlBweek 

18,983 

29.490 

21,800 

16,809 

21.234 

32,677 

140,993 

The  following  shows  the  week's  total  receipts.  th3  total  sinc« 
Sept.  1,  1893,  and  the  stock  to-night,  compared  with  last  year . 


Butiptt  to 
Sept.  30. 

1892. 

1891. 

Stock. 

ThU 

Since  8ep. 

Thit 

Since  Sep. 

1893. 

1891. 

Wetk. 

1, 1892. 

Week. 

1,1891. 

Qalveston... 

44,480 

133,456 

50.618 

192,161 

85.407 

95,274 

El  PaBO,<lca. 

369 

4,093 

146 

440 

...._ 

New  Orleans. 

21.509 

52,357 

61.120 

191,189 

76,430 

148,392 

Mobile 

6,781 

16,573 

13,164 

42,151 

11,078 

13,025 

Florida 

.....m 

Sftvannah. .. 

33,937 

109.770 

33,863 

159,721 

57.519 

07,793 

Brans., &o. 

4,127 

8,948 

4.394 

8,355 

1,.598 

2,187 

Otiarleaton  .. 

12,926 

39,171 

28.156 

63,060 

&0  528 

46,494 

P.  RoyaUAo 

2 

« 

12 

WllmlnKton . 

4,788 

13,393 

11,576 

22,309 

9.997 

17.394 

Wa8h'tn,<kc 

5 

13 

4 

28 

....mm 

Horfolk 

6,744 

15,241 

13,558 

20,317 

13,035 

16,888 

West  Point. 

4.851 

8,278 

8,788 

19,458 

2,594 

6,110 

HwptN.,&c 

206 

644 

373 

1,112 

Sew  York.   . 

215 

006 

374.300 

164,733 

Boston 

1,474 

1,178 

1,787 

6.000 

10,000 

Baltimore. .. 

68 

721 

223 

398 

9.915 

6,491 

PliU'ilel'a,*o 

202 

1,219 

1,178 

4,377 

3,273 

1,990 

Totals 

Mosnrt 

40'i.3^."i 

230.966 

737,588 

590,571 

625.820 

In  order  that  comparison  may  be  made  with  othor  year,  we 
g^ve  below  the  totals  at  leading  ports  for  sir  seaons. 


HecetplM  at — 

1892. 

1891. 

1890. 

1889. 

18S8. 

1887. 

Oalv'»ton,&i 

44,849 

50,664 

48,6.14 

43.218 

29,921 

35,155 

New  Orleanr 

21,509 

61,120 

52,759 

67.681 

45.653 

60,996 

Mobile 

6,781 

13,161 

10,738 

13.518 

8.746 

8,944 

Bavannah. .. 

33,937 

38,36? 

49,928 

62.281 

43,363 

62,396 

Oharl'st'n.Ac 

12,926 

2S,156 

29.172 

19,062 

23,937 

25,084 

Wllm'gt'n,*? 

4,793 

11,680 

10939 

7,868 

6,932 

10,574 

Norfolk 

6,714 

13,559 

26,714 

1^,982 

13.836 

21,147 

WtPolnt,*c 

5,057 

9.161 

7,316 

13,339 

8,917 

24,03» 

Allotbera... 

4,397 

7,195 

10,718 

14,529 

3.758 

2851 

tocthlsweek 

110,993 

230.906 

246,938 

215.374 

190.589 

251,186 

Mnoe8ept.l. 

405,355 

737.589 

833.396 

719.173 

443.499 

905,962 

The  exports  for  the  week  ending  this  eventnij  reach  a  total 
of  80,6.50  bales,  of  which  43,355  were  to  Great  Britain,  5,505 
to  France  and  26,789  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  .since  September  1,  1893. 


Japortt 
Inm- 

Wtk  BiuMng  Stpt.  31. 
awoftad  to— 

fyom  *»t.l,  ISV*.  to  SepU  aO.  189*. 
MrporMd  («— 

ami 
Brtt'n. 

rtanci 

Ooftti- 

iUtU. 

IbtOI 

tr€4k. 

enat 
Britatn. 

France 

Oonli. 

Htnt. 

5.378 

SJO 

ll,li7 

TafL 

lalTMton.... 
Velwoo,  &&... 
■(•wOrleaas. 

6.7as 

Vug 



6.606 

8,378 
MO 

«,oa9 

12.171) 
800 

t«,is» 

ai,a04 
a,oofl 

8<.3Sl 

6.SJ4 
6,60« 

SJ.OIT 

».«0 

»?.0l7 

Mobile 

SaTanaah  

lO.JM 

loVwo 

IS.SM 

16.SW 

Snindrlok  .... 
'Jharleeton .... 
WUmlDSton.. 
Norfolk 

S.«SI 
MM 
2,«0» 

;;:::; 

8,«S« 
»,150 
t.ftOO 

MS.1 
t,SuO 



S.4M 
•060 
MM 

iVeet  Point.. 

'••portNw«,*( 
-Jew  York.... 

9o»ton 

Saltlmore 

1(W? 

..  . 

I.OSl 
3,871 

«io7j 

S.WS 
5,838 

•.e44 

Wl 

's.«w 

S.SS1 

66.S7S 
6.r4t 

«.:o« 

i>talla(l«lp'a.&o 
Total 

"ia,8&s 

8,B0« 

"io.sis 

».t7i 

80,050 

40.031 

~6n.6S» 

in,077 
160.617 

lo.wa 
"wsiii 

ITttW 

TnUl.  vai.... 

«.SM 

107.1T8 

«6i.M 

564 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
rfve  ua  the  foUowing  amounts  of  cotton  on  shipboard,  net 
&el  at  the  portf  named.  We  add  similar  figures  for 
N^York,  which  are  prepared  for  our  special  use  by  Messre. 
Carey,  Yale  &  Lambert.  84  Beaver  Street. 


Stpt.  so  a(- 


Hew  Orleans., 
Qalveston. .. . 
Bavannali.  .. . 
Obarleston. .  . 

Hoblle 

Norfolk 

New  York 

Other  poTtB.. 

Total  1892. 


Total  1891.. 
Total  1890. 


On  Shipboard,  not  eUared—for 


Breat 
Britain. 


6,385 
37,000 

None. 

6,000 

None. 

5,500 
11,100 

9,500 

T5,485 


92,628 
89,697 


Franee. 


2.910 
5,667 
Nome. 
None. 
None. 
None. 
50 
None. 


8,527 


16,883 
7,321 


Other 
Foreign 


4,822 
4,607 
6,000 
7,500 
None. 
None. 
4,300 
5,300 


32,529 


33,093 
27,C68 


Coast- 

vjiae. 


102 
1,391 
2,800 

500 
None. 
1,000 
None. 
None. 


5,493 


16,729 
19,481 


Total. 


14,219 
48,565 

8,500 
14,000 

None. 

6,500 
15,450 
14,800 


122,034 


159.333 

143,567 


Leaving 
atoek. 


62.211 
36.842 
49,019 
25.528 
11,078 
6,535 
258.8^^0 
18,477 


468,540 


466,487 
187,426 


Bpeculation  in  cotton  for  future  deUvery  has  been  upon  a 
Uberal  scale,  the  market  a  part  of  the  time  showing  an  excited 
tone  and  buoyant  prices.  Operations  were  stimulated  by  a 
continued  impression  of  considerable  reduction  in  crop  as 
compared  with  last  season  and  the  better  sustained  position  of 
the  English  markets.  Towards  Jthe  latter  part  of  the  week 
demand  moderated,  owing  to  the  elimination  of  the  principal 
short  interest,  but  just  at  the  close  buying  has  increased 
slightly  again,  Saturday's  market  opened  buoyantly  and 
gained  12@13  points  on  covering  by  one  of  the  large  shorts, 
but  under  an  attempt  of  the  longs  t»  reahze  there  was  a  sharp 
reaction  and  the  entire  advance  disappeared.  Monday  opened 
with  a  quick  advance  of  16  points,  followed  by  great  irregu- 
larity, finally  closing  with  the  net  gain  for  the  day  reduced  to 
•  points.  On  Tuesday  there  was  a  great  deal  of  liquidating, 
with  prices  settling  10  points,  but  a  full  recovery  followed 
during  the  session  of  Wednesday,  Yesterday  the  market  was 
irregular,  with  indication  of  partial  abatement  of  the  bullish 
feeling,  but  to-day  a  light  movement  at  interior  towns  neu- 
tralize a  decline  abroad,  and  turn  of  prices  was  upward. 
Cotton  on  spot  has  sold  slowly,  but  at  higher  prices,  and 
closes  at  J^c,  advance  for  week;  middling  uplands  75^c. 

The  total  sales  for  forward  delivery  for  the  week  are  1 ,188,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 

8,117  bales,  including for  export,  1,717  for  consumption 

—  for  speculation  and  6,400  on  contract.     Of  the  above 

bales  were  to  arrive.  The  following  are  the  official  quotations 
(or  each  day  of  the  past  week— September  24  to  September  30. 


UPLANDS, 


Ordinary 

Strict  Ordinary 

Oood  Ordinary 

Strict  Oood  Ordinary.. 

Low  Middling 

Strict  Low  Middling... 

Middling , 

Good  HladllnK 

Strict  Oood  Kiddling. 

HlddllngFalr 

Fair 


.»lb. 


Sat.    Mon  Tnea  Wed   Tb.    Frl< 


514 
5»e 

6ifl 
6l3,e 

7»e 
l> 

83 18 

8^1 
9»6 


5I4 
5»9 

8% 

9»8 


5'l6 

i> 

6% 
7ifl 
7«8 

l> 

7'8 

8% 

8lh6 

9h6 


5=4 
5»8 
6>a 

61316 

l> 
74" 

8% 
918 


514 

5»8 

6i« 

61318 
73l8 

7H 

83,8 

8% 
9% 


514 
5O8 
61a 

61318 

7=8 

5.18 
8% 

9ie 


GULF. 


Ordinary y  lb. 

Strict  Ordinary 

Good  Ordinary 

Btrlot  Oood  Ordinary 

Lorw  Middling 

BMot  Low  WddUng 

BOddllng 

Good  Mfildllng 

Strict  Oood  Middling 

MlddUngFalr 

IUt 


Sat. 


57,8 
51S1, 
61.1, 

7»8 

7I>8 
813i8 

8>« 
8% 
8it>, 
96„ 


men 


Tnea 


57,8 

513i8 

6II18 

7 

739 

709 

81318 

8>8 

839 

95i« 


638 
5% 

6Ba 

eiBie 

7'l6 

Zl'8 

1^,18 

8'8 

9I4 


Wed 


o'la 

2     16 

7 

739 

709 


813 


81s 

838 

8161, 

9»18 


Th. 


51.)i8 
61.18 

7% 

7=8 

Ii".8 

8l8 

838 

Si'.8 

9^16 


Frl. 


57,8 

51*18 

6II18 

739 
789 
71318 

8ifl 

838 
9516 


STAINED. 


Sood  Ordinary fib. 

Btrtot  Oood  Ordinary 

Low  Middling 

Middling 


Sat. 


4% 
518 
61« 

7Sl6 


nion 


4% 
6^ 
6ie 
73i8 


Tnea 


719 


Wed 


4% 
5J9 
6% 
73i8 


Th.    Frt. 


73l8 


4% 
519 
6i« 
73,8 


MABKET  AND  SALES, 

The  total  sales  of  cotton  on  the  spot  and  for  f uturo  delivery 
MUsh  day  during  the  week  are  indicated  in  the  following 
■tatement.  For  the  convenience  of  the  reader  we  also  add 
s  column  which  shows  at  a  glance  how  the  market  closed  on 
Mune  days. 


■POT  MJUUUET 

0LO8BD. 


Bat'day .  Qnlet  at  ig  adv 

Monday  Stead; 

Aieiday  Quiet  at  i.g  dec 
▼•«rdaya't*«fy,\i6ad. 
Thni'd'y  oteady  .....:. 
VMOay..  Steady 

Total .! 


BALKS  OP  SPOT  AKD  CONTRACT. 


Ex- 
port. 


Con- 
sump. 


Spee- 
ut'l'n 


400 
255 
246 
135 
500 
181 


1,717| 


Con- 
tract. 


100 


6,300 


6,400 


Total. 


500 
255 
246 
135 
600 
6,481 


8,117 


SaXeioj 
Futures. 


TBK  SALK8  AND   PaiOBB  OF    FOTUBES    are  shown 
loilowinK  comprehensive  table : 


172,800 
249,300 
206,000 
24,1,700 
181,100 
137,600 

,188,500 
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44 
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& 
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s 


?1 

a     . 


o""-    2 

QD 
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o 


-q-) 


OS.": 


«j-j 
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-J -.J 


cji®a 


09 
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CO 

cjicJi^tn 
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a? 


-a -J 


octoto** 
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00 
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Thetollowing excKan^es  have  been  made  duriut?  the  week: 

■14  pd.  to  excU.  100  Oct.  tor  N07. 
■28  pd.  to  exoh.  100  Oct.  for  Deo. 
•23  pd.  to  excli.  500  Got.  for  Deo. 
■78  »d.  to  excU.  1,5>)0  Nov.  tor  Tn*. 
•10  pd.  to  exoli.  iOO  Oct.  for  Nov. 
•23  pd.  to  exoli.  2.00i>Oct.  for  Deo. 
■1 1  pd.  to  exoU.  200  Feb.  for  Mob. 
■10  pd.  to  excb.  300  Got.  3.  n.  for 

Nov. 
•77  pd.  to  exoh.  400  Oct.  tor  May. 
■21  pd.  to  e.xcli.  500  Oct.  for  Deo. 
•58  pd.  to  exoh.  lOi)  Oct.  for  Mch. 
•12  pd.  to  exch.  lOi)  Dec.  for  Jan. 
•12  pd.  to  oxoh.  IdO  Jan.  tor  Feb. 


"18  pd.  to  exch.  1,000  Oct.  (or  Nov. 
•45  pd.  to  exoh.  300  Got.  for  Jan. 
•16  pd.  to  exch.  900  Oct.  for  Nov. 
■66  pd.  to  exch.  1,000  Oct.  for  Feb. 
■44  pd.  to  exch.  2,600  Oct.  for  Jan. 
■31  pd.  to  exch.  1.600  Oct.  tor  Deo. 
■13  pd.  to  exoh.  400  Doo.  for  Jan. 
•30  pd.  to  exoh.  1.400  Oct  for  Deo. 
■78  pd.  to  exoh.  200  Oct  for  April. 
■43  pd.  to  exch.  500  Oct.  for  Jan. 
■42  pd.  to  exch.  2.'200  Oct.  for  Jan. 
•35  pd.  to  exch.  501)  Deo.  for  Mch. 
■29  pd.  to  exch.  400  Oct.  for  Deo. 
■40  pd.  to  exch.  100  Oct.  for  Jan. 


The  VI81BLK8DPPLT  OP  COTTON  to-night,  as  made  up  by  cable 
and  telegraphis  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Brita>i  and  the  afloat  are  this  week's  retuma, 
and  consequently  all  the  European  figures  are  brought  down 
,0  Thursday  evening.    But  to  make  the  totals  the  complete 
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flKuriw  for  U>-iiiKl>t  (Sopt.  !)0),  we  add  the  item  of  ex|iortM  Una 
the  LuiUHlSuiuH.incluJiuK  iii  it  ihueiiMirtiof  l-'riiiHy  onlv. 

1HH3.  1H91.  1)100.  1RR9 

stock  at  l.lvKrimol bale*.  1,12 «.n()0     007,000     483.000     303.000 

Stoukal  Loniluu tf.(M>0        U.OOO       36,000       22.000 


Tnial  ilrr.'ii  RrltJtln  atook. 
g- 

(<•  

B'  itin 

Bt'xk  .ki  i:,>a«r,Uiii 

Btiii'k  at  .\iiiwiiri> 

Btoi'k  lit  ll.tvri'   

Br4M'k  1    '*  "4 

Btook   '  ut 

8t4><^k  .1-  '  !         .•........•• 

Stock  at  Xi'ijsld 


1,13.1.000 

5.300 

66.000 

19.000 

200 

7.<M)0 

337.IM)0 

g.ooo 
sa.ooo 

14.000 
36.000 


08 1 .000 

4.300 

50.000 

l8,0O0 

300 

7,000 

163,000 

lo.oOO 

sn.ooo 
s.ooo 

32.000 


509.000 
1.000 

13.000 

3,000 

300 

4.000 

97.000 
3.000 

2I.0O0 
5,000 
5.000 


383.000 

\A  «! 

8.70C 

S.OOt 

3ui 

1.^.0«^ 

5.'.00( 

fl.OiX 

27.<HK1 

7.000 

5.U0( 


Totel  Continental  stock* 514.500     34^.000     152.100     127, 80n 

Total  Kurop«anatooka..  ..  l,677.!VO0  1,026.000     001. too     .M2.4no 


Initial 
Aiufir 
E<yi>t 
Bcook  11 
8'oi'k  In  U. 


iiii.iut  fnrRurope. 
'  fi>r  Kiiropo. 
iiltforK'r  p« 
-  i  lll«M  (Mirts . . 
8.  lui**rlor  t«»wn».. 


30.000 
113.000 

22.000 
5P0  574 
183,S-5 

21,UU3 


3H.OO0 
16.%.000 

•:i.ooo 

025.820 
112.246 
20.0!iO 


H6.000 
2n8.000 

22.000 
3-<0  9  »3 

87  879 

21,086 


37.000 
2H1.000 

18.000 
300  018 

87.742 

37,H69 


Unll«d8tat«s  exports  to-day. 

Toul  TlHlble  anpply 2.618..'.64  2.019.34  i  1,457.058  l.252!2M) 

OtttiKahovi-,  thatotalso{AiDeriuauan(lu(lieraeiiorlpuonsare»s follows: 
A  merviif*— 

LIrnrpool  stock bales.     93.4.000     504.000     199.000     302.000 

Oontlnnntalitorks 374.000     212.000       48.000       56.0OO 

Aiiinrinan  anoHt  for  Europe...      11.1.000      165.000     29-I.OO0     26I.OO<' 

Dnlt*'l  «l»t««  xtook 590.574     623.'(20     3.>0.993     300  om 

DiilIrilMtaKtsliiIorlorntooks..      1K3,><8%     142.240        87.879        .ht7.742 
nnlt«>18tat<>s  exports  to-day.       21,605       20,6:«0       21,086       37,669 


Total  Am  inoan 3,201.064  1,669.746  984.953  944.459 

East  In/tian,  Bratil,  dt,— 

Llvnr|H>ol  Ktook 186.000  163.000  284,000  161.000 

LoililoimKH'k  9.000  14.000  26.000  22.000 

C\>atln«ntalitooks 170.500  13:i.«00  104.100  71,8t>0 

In'tlaaRi.at  for  Europe 30.000  38.000  36.000  37.000 

Egfpt.Uratll,  Ac, afloat 22,000  21,000  22,000  16.U00 


Total  East  India,  Ac 417.^00     369.000 

Total  American 2.201.064  1,669.746 


472.100 
984,958 


307.80f' 
944.459 


Total  Tislble  supply 2,618.564  2,039.346  1,457,058  1,252.259 

rrlce  Mid.  U|il.,UvBriiool....  4'4d.  4''ad.  5\d.         O-trnd. 

Price  Mill.  Ui)l..  Sww  York....  7»80.        8ili60.         lOSjo.         10^-. 

Qf  The  imports  into  Continental  porta  tbis  week  have  t>et;D 
8,000  bales. 

The  above  fliriires  indicate  an  increase  in  the  cotton  in  sight 
to-niKht  of  579.318  bales  aH  compared  with  the  same  date 
of  1891,  an  increase  ot  1, 16 1..")00  bales  aa  compared  with  the 
oorre-spondinK  date  of  1890  and  an  increase  of  l,;i66,305  balet- 
aa  oomitared  with  1889. 

At  THB  i  NTBRIOR  TOWNS  the  movement— that  is  the  receip  s 
Cor  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1891 — is  set  out  in  detail  in  the 
following  statement. 
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*  i,uuiiivUlo  n.i{arus  "  nut "  lu  botu  years. 

Tbe  auijrecjctis  4ni>wcii>tt  cne  interior  stocks  have  ini'reased 
during  the  week  31.885  bale.s,  and  are  to-ni<ht  21.639  bales 
more  toan  at  the  .4a>ne  iierio<i  last  year.  The  rtHieipis  at  all  toe 
towns  have  been  .53,019  !)*les  lesH  t'lan  the  s.tiiie  we-^K  last 
year,  and  since  Sept.  1  they  are  197, 313  Dales  less  than  for  the 
same  time  in  1891. 


QooTATiom  roB  Middlmq  (;ottoi»  at  (>ram  Mai 

Below  we  |{< ve  oloninif  i|uoutloa>«  of  middling  oottoa  «t  loath* 
•m»ndoth««rnrlnnln«lr.'itti)n 'nHrlcptKforAR'  •  iavn   »h    wo«<. 


8tpl.  30. 


OMieiMii  ^uuranons  roM  at 


Matur. 


dhriVMtOB.. 

*•«  Orlaan 

KoMla 

tavannah.. 
'Jlurlescon. 
iVilmlDictoD . ' 

Norfolk [ 

Boston 

Saltlinor*..  , 
PhlladelphU' 
4ai(u»ta.. . 
ifeuiphts....' 

It  r/>niB I 

Houston I 

Jiuiiiuuatl..' 
U>alsTlUe...> 


7'4 

7\ 
7'» 

7'4 
Z'* 
7\ 


Xon. 

fM*. 

ir«/.. 

i-f 

'    Z'>« 

2*«« 

7»|« 

7«i 

1      7l„ 

7'is 

7'|« 

7'i« 

1      7k 

7  )• 

7S* 

7»is 

7«,« 

7»; 

714 

7«i 

T»9lin 

7% 

7l.,«>« 

7k 

7H 

7^ 

7% 

7^ 

7'is 

7'is 

7»ia 

7'i. 

7»» 

Z"* 

7»i» 

7S 

;    '•• 

Z** 

7^ 
7«»|« 

z> 

8 

8 

7>«I8 

7-is 

'^•v;- 

7^»».. 

V,]: 

7»» 

7'a 

7k 

7't 

77„ 

7»s 

•  7»,« 

7»is 

7«i 

7V 

7^ 

7k 

7i« 

7'« 

7% 

7k 

PH. 

7'i 

7k 

7k 

J- 

"4»»1» 


7k 
7k 
7k 
7k 


!• 


Uoluiobiis,  Ga. 
Oolumbus,  Mia* 
■afaula 


The  aliMini<  <|uotation8  tonlay  (Friday)  at  other  important 

Southern  markets  were  as  follows: 

Atlanta T^ie    Little  Rook  ....        7     I  ypwb<>rr7 7k 

7         Mnntffoinery .  .         7k  I  HalcUb 7k 

7         NaahvlUe 7k  I  8ei>ua 7>i« 

7k      Natohex 7k  I  Bhrereport 0% 

Kkokipts  Fbom  TUB  PLANTATIONS.— The  following  tabl* 
Indicates  the  actual  movement  each  week  from  the  plantationBt 
The  Hgurea  do  not  include  overland  receipts  nor  Soutben 
oonsumption;  they  are  simpl}^  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Onally  reaches  the  market  through  the  outporta. 


With 
ladtnf— 


Auk.  90.. 
Sept.  2. 


18.... 
23.... 
30    .. 


Jiac€<pti  at  tk<  PorU. 


1890. 


1891.      180S. 


42.810{  31.420 
a2.S89  61.138 
124.3«8    kS.UO 

iTi.rnslioo.oss'  st.tks 

liU,f>2«!'.18.3>-eIl20.S28 
121S.938  !.T).9«8U0>W 


11.878 
23.173 
M.296 


Stitat  Intsrior  Tbinu. 


1880.      1801.      1802. 


Btc'rUfrom  Plant'nt, 


1800.  I  1891. 


laaa. 


12.833  &8.«OL128.«2S  46.000  Sfl.880  tfiit 
21.448  66.021  12a.X10  101.204,  64  8o8  21.1«a 
28.801  M.&3o'l28.7n«ni.l2l  108.((««  62.388 
40.804  86.l«0|  131.967  183.«0l'l77.«SsI  01.044 
03.389  108  2U  1I2.MXI  231.«7»  239.437  127.<t71 
87.8(0  142.24«'l'tS.8-6'27l.48l  2^6.001  l«2.S7a 


The  above  statement  shows:  1, — That  the  total  receipts  from 
the  plantations  since  September  1,  1893.  are  440,606  bales;  ia 
1891  were  83:<,00 ")  bales;  m  1890  were  908.705  bales. 

2. — That,  although  the  receipts  at  the  outporta  the  past  week 
were  140.093  bales,  the  actual  movement  from  plantations  waa 
only  16'.?,878  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  town^T  La.'it  year  the  receipts  from  the  plantations 
for  the  week  were  285,001  bales  and  for  1890  they  wers 
3 ;  1 ,464  bales. 

Overland  Movement  fob  the  Week  asd  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  .September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  aU 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Sept.  3<V 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1892.            1            1891. 

Sepltmbtr  30. 

Week. 

Since        _  _.     '     A'>i«s 
Sept.   1.  ;    ^«*-     Sept.   1. 

Shimped— 

2.699 
1,408 
4,113 

2,28  i 

881 

2.648 

13,832 

270 

97 

2,451 

14,008       5.827        10.899 

Via  Cairo 

Via  Uannlbal 

Via  EvausvUle 

Via  l^oulsvlUe 

Via  Cincinnati 

3.197       3,934          9,928 
6.378       2,377          8,226 

58        '               98 

3,937       2.30S          5,977 

817       1.720          4.252 

3,802       7,122          fl  «oa 

32,257    23,2.SS 

3,414      2,791 

261          815 

4.636      5.011 

54,984 

7.4es 
2.o3e 

11,270 

Deduct  shipments — 
Orerlauii  to  N.  Y.,  Boston,  Ac. 

Between  Interior  towns 

Inland,  &o.,from  South 

Total  to  be  deducted... 

3  818 

8.31i;      8,020 

20,772 

Leaving  total  net  overland*.. 

11,014 

23.946     I4.66SI       34,3ia; 

'Inoludlni;  movement  by  rail  to  Canad?. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  h.ia  been  1 1 ,0 14  bales,  against  14.368  bales  for  the  sam* 
week  in  1891,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  de  3rea3e  from  a  year  ago  of  10.386  bale;. 


In  Sight  and  Spinners' 
Taking: 


1892. 


1891. 


Wetk. 


Receipts  at  ports  to  8ept.  30 1«0.«I93 

Netoverlanil  to  Sept.  ao 11.014 

■oathem  consumption  to  Sept.SO    14,000 


Total  marketed 

Interior  stocks  In  excess. 


1 60.00' 
21,3  :'5 


Came  Into  siKht  during  week.  187,392 
Total  In  sight  Sept.  30 1      .... 


Worth'n  spinners  tak'gs  to  Se p.30' 


Sine*     ! 
Sept.  1.  , 


Week. 


8tne» 
Sept.  1. 


40N.355  230.960  737..-)8i 
2^-1.946:  14.068  31.212 
58.000^    12.000    .  5>^.000 


487..S0I  257.034     829.800 
35.251'   34.035       SO.SIT 


291.669       ^ 

522.55.';      816,IIT 


80.2641      II5.00» 


It  will  be  seen  bv  the  aOuve  tnat  tnere  baa  come  Into  siffht 
during  the  week  1^,393  bales,  against  391,QC9  bales  fur  tb« 
same  week  of  1891,  and  that  the  decrease  in  amount  in  sight 
to-night  aa  compared  with  laat  year  ia  303,553  bales. 
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Weather  Rf.pobts  by  TEi.EORAPH.-Advicps  to  us  this 
eveniDE  by  t<let;r»ph  from  the  South  denote  that  tlie  weath.r 
hsBiniMrMal  leeodry  and  fayorable  during  the  week  and 
that  in  coflspqi.enre  excilLnt  progress  has  as  a  rule  been 
made  in  ga.  h.  iing  cott.  n.  Markeii.  g  has  likewise  marie  good 
htadwavT  hut  owinis  to  the  laienpss  of  the  crop  has  been  much 
less  rapid  than  in  the  pr^ieling  year.         ,        ,        ,     •      ,i,» 

Oalver'on.  7'«r".-.— We  had  snovvers  on  two  days  duringihe 
week.  Rainfall  fourteen  hundredths  of  an  inch.  Th<;  ther- 
mometer has  average d  80.  the  highest  being  88  and  the  lowest 

Palegtine,  TfxaK.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  78.  ranging  from  65  to  93. 

f/«tifstn«e.  '/CX.IX.— There  has  been  no  ram  the  past  week. 
The  thermomeier  has  ranged  from  56  lo  93,  averaging  74. 

Dallas  7ftrn»  —The  crop  ouiionk  con'inu-^s  fairly  lavorable 
throughout  the  State,  « ith  picking  actively  in  progrfss.  No 
rain  has  fallen  during  the  we.k.    Average  thermometer  7H, 

highest  92,  lowest  61.  ,     ,    ,  ,,         „  .u 

nan  Atitov^u,  Tea-ax.— V^e  have  bad  dry  weather  all  the 
week.  The  thermomeier  has  averaged  77,  the  highest  being 
W  and  Ihf  lowest  60.  ,  ,  , 

Luling,  1  eras.— Th'ie  has  been  no  rain  the  past  week. 
The  thermomettr  has  averaged  79,  ranging  from  63  to  96. 

Colombia,  'lea-ax.—  Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  ranjed  (rem  62  to  90.  averaging  76. 

Cuero.  'Jeraa.—We  have  had  one  splendid  ran  the  pa^t 
week,  doing  great  good,  the  precipitation  being  ninety-four 
hundredths  of  an  inch.  Average  thermomeier  82,  highest  91, 
lowest  70. 

Brenham,  Tea-as. — There  has  been  no  rain  all  the  week. 
The  thetmoroeter  has  avi raged  78,  the  highest  being  96  and 
the  lowe^t  60. 

Belton,  Texan, — Dry  weather  has  prevailed  the  past:  week. 
The  theimomeer  has  averased  75,  ranging  from  56  to  94. 

Fort  Wortk,  Texas.— Ho  rain  has  fallen  during  the  week 
The  thermnmiter  iias  rangi  d  from  64  to  94.  averaginj;  79. 

Weatheiford,  Texn.i.—^be  weather  has  been  dry  all  the 
week.    Average  thermometer  8i>,  highe.^t  96,  lowest  64. 

Aew  Orkan.').  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  seventy-'hree  hundredths  of 
an  inch.    The  thermometer  has  averaged  78. 

Shreveport,  Louisiana. — The  wea'hT  has  been  most,  favor- 
able during  the  wee^  and  there  has  been  a  marked  improve- 
ment in  i  he  crop.  Picking  is  progressing  well.  No  rain  all 
the  week.  The  tbermomtter  has  averaged  75,  and  ranged 
from  57  to  92. 

Columbus.  Mississippi. — The  weather  has  been  dry  all  the 
week  and  favorable  for  slathering  thp  cro,p.  The  thermometer 
has  ranged  from  52  lo  91.  averaging  74.  Month's  rainfall  two 
inches  and  foity-i-ix  hutidredths. 

Meridian.  Mississippi. — Telegram  not  received. 

Leland,  .Vississippi.—'No  rain  all  the  week.  Average  ther- 
mometer 73  3,  higtiest  89,  lowest  52. 

Little  hock.  Arkansas.— Dry  weather  is  maturing  the  crop 
very  fast,  and  nicking  has  become  general.  The  thermometer 
ba-H  averaged  73  3.  ransi'g  from  54  to  90. 

Helena,  Arkansas.— Pickma;  is  now  well  under  way,  but 
the  crop  is  short  of  expectations.  It  has  rained  lighlily  on 
one  day  of  the  week,  the  prpcipitation  being  five  hundredths 
of  an  inch.  Ihe  thermometer  has  ranged  from  53  to  86-2. 
avera^iing  71.  September  rainfall  nineteen  hundredths  of  an 
Inch,  on  two  days. 

Memphis,  lennpRgee.— Dry  weather  and  warm  sunshine  the 
iwst  week  have  been  favorable  to  cotton.  The  crop,  how- 
ever, is  fully  two  weeks  late,  and  pickin?  will  not  be  general 
for  about  ten  riavs  yet.    Average  thermometer  78-4,  highest 


89  4  and  lowest  52  8. 
Nashville,  Tenne.isee.—The  weather  has   been  dry   all 


the 


Savannah,  Georgin.—'Bid  weather  oontinu-s  in  th»  south- 
western section  of  ihi  State,  bui  elstiw.iere  tii-ire  i<  s  rme  ioi- 
prove:Tienr.  Th'-re  nas  oeea  rail  ot  foar  days  of  t'le  week, 
the  laintall  tea  hrng  thlrcy-onp  huodrelths  of  an  iuch.  Av- 
erage thermomeier  74,  limhe-t  93,  1  owe-il  5'J. 

Augusta,  (J-eoi-ui-a.—lne  iveithur  ha-i  b^en  clear  an!  plei-ant 
all  the  week.  Aci-ouns  from  the  crop  continue  u-if  ivur  ible. 
Picking  is  malting  KO  >d  pr 'gres3  and  will  Oe  niaHv.  if  not 
quite,  completed  i  i  this  se-tioo  by  the  Inter  pait  of  Ojvrbar. 
Iiidica  ions  ate  that  the  yield  will  be  2)  per  cent  l^-ss 
than  last  year.  1  her^  will  be  no  top  crop  Th-;  then  nita  ter 
has  averaged  73,  the  hi  jhesi  being  87  and  the  lo  vest  51.  Sep- 
temner  rainf  ill  tive  inches  and  fony-nine  hundrelths. 

Charleston.  South  Carolina. — It  has  rained  very  lijh'ly  on 
two  days  of  the  week,  tne  rainfall  b!ing  t  lo  small  t->  ^npas  ure. 
The  thermo.ueter  has  averaged  74,  ranaingfrom  63  t)    9. 

Stateburg,  S'luth  Carolina. — Tnere  has  ber>nraiaoi  one 
day  of  the  week,  the  precisritatioti  being  nine  hundredihs  of 
an  inch.  The  thermometer  has  range!  from  52  to  8t'3,  aver- 
aging 69'6. 

\^ilson.  North  Carolina.— "We  have  had  no  rain  the  past 
week.     Average  thermometer  71.  hig'iest  8t  and  lo  .ve-^t  00. 

The  foUowiug  iiCateiu«ui  we  nave  aiso  received  Dy  telegraph 
inowintf  the  hpisfht  of  the  rivers  at  the  i>oint8  named  at  3 
o'clo-.k  September  29.  1«92.  and  October  1.  1S91. 


New'Jrleans Atxive low-water  mark. 

Meruphle Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport Aliove  low-water  mark. 

Vicks  'iiPK Above  low-water  mark. 


Sept.  -29 

t»2. 

Ocl    1     91. 

Fee.'. 

Fett. 

43 

35 

5h 

34 

13 

06 

2  5 

27 

58 

34 

8 


INDiA  Cotton  MovK.auNT  fRom  all   Pokts. — The  receipt 
and    tipments  of  cotton  at  Bombay  have  been  as  follows  fo' 
frie  weeK  and  year,  brinuing  the  figures  down  to  Sept.  29. 

BOMBAY    RBCEIPTS    AN1>  SHtP.MI-^NTS   FOR   FflUB    VK4«». 


week.    The  thermometer  has  averaged  70,  the  highest   being 
88  and  the  lowest  47.  =  e 

Mobile,  Alabama.— f,Top  reports  continue  bad.  There  has 
been  rain  on  two  days  of  the  week,  the  rainfa'l  reaching 
thirty-nme  hundredths  of  an  inch.  The  thermometer  has 
averaged  76,  rangi^g  from  60  to  90.  September  rainfall  four 
inches  and  ninety  hund'cdths. 

Monlgomery.  /liabuma.— The  weather  has  been  fine  all  the 
we  k  and  picking  has  been  vignrouMy  pushed.  Co'ton  has 
been  marketed  freely.  The  ouilook  shows  a  little  improve- 
ment. Another  fortnight  of  such  favorable  conditions  as 
have  prevailed  thii  week  wiU  permit  crop  to  be  nearly  all 
gathered.  It  has  rained  lightly  on  one  dav  of  the  week,  to  the 
extent  of  two  hundredths  of  an  inch.  The  thermotneter  has 
ranged  from  60  to  84,  averaging  73. 

Selma,  Alabama.— Crop  prospects  have  improved.  Pickine 
fa  progiessiiig  slowly.  D.iys  have  been  hot  but  nights  cool. 
There  has  oeen  rain  on  one  day  of  the  past  week,  the  precipi- 
tation reach  nc  forty  hundredths  of  an  inch.  Average  ther- 
mometer 78,  highe>t  89.  lowest  66.  ^ 
^,:1"*."'T'  ^'"'""^.--Conservalive  estimates  put  the  cotton 
crop  at  about  I w,. -thirds  of  last  year's  yield.  There  has  b  en 
™.^^'?o"i  "'n^''"'"  g  'he  week.  The  thermometer  has 
averaged  72  4,  the  highest  being  86  and  the  lowest  57. 

Madison   f /orrda.-The  crop  is  moving  very  slowly  here 
Dry  weather  has  prevailed  all  the  week.     The  thermotnete; 
has  averaged  73,  ranging  from  62  to  89.  tbermometer 

f.vo^l'^"'w^'"^'",r^'^''**=*«  "'^O"'  the  crop  continue  un- 

sSfre-l^a.P^TT"^"  ^^^^^^  ^^  *=«»'  1®««  'ban  last  year  a 
sat.,  e-tmafe.  It  has  rained  on  two  days  of  the  week  thp 
rainfai  being  forty  two  hundredths  of  an  inch  The  ther 
■)omet«r  h«  ranged  from  82  to  84,  averaging  73 


Shipments  tfiis  tpeek. 

Sflipineiits  since  .-<ept.  I. 

ReMiuU 

fear 

Great 
Bnl'n. 

Oonli- 
nent. 

Total. 

Oreal 
Britain 

Oontl- 
nent. 

Total. 

Wrr.li. 

Sept.  1. 

1812 
18W 

1,000 

1.0   0 

10,000 

•2iiO'> 

4.000 

1.000 

1.1.000 

3.001) 

4.()e0 

i'ooo 

S.vOii 
4.000 

(i.OnO 
17.000 

7.000 
12.000 

6.000 
1  H.y  00 
lOOi'O 
16,000 

4.000 
3,000 
4,000 
3,000 

lOOOO 
'i6.OO0 
1^000 
17,>.00 

According  to  the  foregoing  Homoay  appears  to  show 
in  insreuse  compared  with  last  year  in  the  week's  receipts  of 
1,00L'  bales  and  a  decrease  in  shipments  of  9,000  bales,  and 
the  shipments  since  Sept.  1  show  a  de.crease  of  13.000  bales. 
The  movement  at  Calc  Jtta,  Madras,  and  other  India  porta  for 
che  last  reported  week  and  since  die  1st  of  September,  for  two 
years,  has  been  as  follows.  "  Otlier  ports  '  cover  Ceylon, 
ruticorin.  Kurrachee  and  Ooconada. 


eitupinenis  tor  l/i 
i 

Great       Oo7iti- 
Britain.     ruMl. 

e  ijoeetc. 
Total. 

Stitpntentii  mttce  .-iepl.   1 . 

Great 
Britain. 

OonttneiU. 

Totai. 

Oaloatta- 

1892 

1,000 

1.000 

... 

l.f'OO 

1.000 

1891 

i.ooo 

1,000 

1,000 

1,000 

2,000 

Madras— 

1892 

3.0O0 

1.000 

4  000 

1891 

2,000 

2,000 

7,000 

3.000 

10.000 

All  or.hers- 

1892 

1.000 

1.000 

S.oon 

5.000 

10  000 

1891 

i.ooo 

1.000 

2  000 

9,000 

t.OOO 

15,000 

Total  aU- 

1892 

Z.ono 

2.000 

8.000 

7,oon 

1 5  000 

1891 

4,bo6 

1.000 

5  000 

17.000 

10.000 

27,000 

BIPOKT8  TO  BDKOPB   FROM  ALL  INDIA. 

BMpmentt 

(a  all  Europe 

from— 

1892. 

1891.             1             1890 

This 
«M.k. 

Since 
Sept.  1. 

TMs 
week. 

Since 
Sept.  1. 

Thtt 

week. 

ninct 
Sept.  1. 

Bombay 

411  other  ports. 

1.000 
2,000 

B.OOO 
15  000 

10,000 
£.000 

1^.000       3  0O" 
27.0OU       4.000 

10,000 
4^00C 

Total 

3,00ol       21. Olio 

IS.OIMl 

45.000       7,00o|       62000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotum  at  Alexandria,  Egypt.  The  following 
*re  the  receipts  and  shipmentH  for  the  past  week  and  for  the 
uorreaponding  week  of  the  previous  two  years. 


i.t.Krnit.ttriii,  }Cai4pt, 
September  -ii. 

1892. 

1891, 

1890 

SecelptBlcantars-) 

ThlH  week 

Rlncp  SAivt  1 

100  000 
I    6.000 

120000 
2 1 »  0  r 

151,000 
3Tt>    '(O 

rum 
meek. 

liitice 
Sept.    1. 

Ttiia 
week. 

Smct 
Sept.    1. 

week. 

Since 
Sept.   1. 

a  (porta  (hales) - 

To  Liverpool 

ToCoDtinent 

Total  Europe 

9.000 
2.ou0 

13,000 
7,000 

8,00c 
I.ooo 

16.000 
4.000 

8.000 
2,000 

10,000 

22  000 
5  000 

11,000 

20,000 

9,000 

20  000 

27  000 

*  K  o»nt»r  IS  »8  0011 
Manchester  Mar 
from  Manchester  •'t 
and    shirtings.      M 
prices.     We  give  th 
for  previous  weeks 

Ids 

icet.— 

ales  th 
^rchan 
e  pric» 
of  this 

Ourreo 
at  the  II 
ts  are 
M  for  to 
and  las 

nrt  reef 
larket  1 
aot   wi 
-day  b« 
t  year 

ivod  by 
a  firm  1 
lling   to 
^low  an 
"or  com 

cablPt( 
or  botl 
pay    ] 
(1   loavt 
parison 

1-night 
1  varus 

present 
those 

; 

OOTOBER  1,  189a.] 
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Ac 

2f 

8,.p.  S| 

D 

•< 

Ki 

II 

33 

«l 

30 

1892. 


33< 

flOI). 

rui(«(.    1 

d. 

d 

i'n 

»fi\ 

•  ■■H 

»«!«l 

^'^na^'n  1 

■•■'« 

»7 

HS 

•  •^Vi 

ass 

»7»| 

d.      «.  d 

9    96  3 

8    VH  2 

8>«<t6  3 

4  lU    •»  B 

4  11    96  a 


Via 


lH91. 


33f  Oop. 
TvM. 


<l         d.       >1 

3l'i«fl'i  »7<« 

8i»,„l7  •?*» 

4         |7'4  »7'»« 

4         7>fl  «7:^ 

4»«  I7»«  »-'!«i 


8>4    (»«. 


*.    il. 
6    8     »7 


»    9    »7    J 


Vpl.l 


d. 
4'« 


5  10    a?    m    4^1 
A    9>««7     1     I   4l»|. 


ft    9     »7     1 


4\ 


4<4    '7'a    91\    ft    9     1>7    m    4T, 


East  India  Cotton  Mills.— In  our  ediioriil  olumnt 
to-day  will  be  fiund  some  re. narks  on  the  operaliona  of  the 
Eutt  Indinn  cotton  mills  the  past  year. 

JuTB  Butts.  Baoqino.  &0.— Thede  i)nnd  fnrbair^lae  during: 
the  wci  k  unilcr  revi.'w  hHs  b»'Pn  iiioderntoly  nciU'p  nnil  the 
mnrliet  closes  steady  nttic.  for  IJ^  lb-.,  6,'^c.  for  2  Ihs.  and  7i'. 
for  standiird  E'adt-s.  Jute  huttn  hiive  bceo  quiet,  nnd  quotiitiins 
ore  noniirnlly  uiichnnped.  Th*-  clo?e  to-night  is  a'  l%c.  fur 
papor  gindi  s  and  'l%i:.  for  h»gi;ing  quali<i>  s  •  n  thp  spot.  For 
tuture  d«  livery  current  quotitiomt  are  IJ^c.  for  paper  grades 
and  IJb  '■  2c.  (or  bagging  quali'y. 

Hand-Book  for  Daily  Cable  Rkcords  of  American,  East 

INDLAN,    t^OYPTIAN   AND   BRAZILIAN  CoTTON  STATISTI   S    &C  — 

Mr.  John  Jo  its.  of  L^v^rp••ol,  lins  jmt  published  his  tw^niy- 
serond  annual  issue  of  the  daily  cable  reconls  of  the  pnncipd 
cotton  crops  of  the  worM,  with  coDsiderable  (ither  ushiuI 
information.  As  in  former  vears,  the  paiiis  are  so  arr.itigi-d 
as  to  leave  a  coliimn  on  ea-h  for  inserting,  a»  received,  tlie 
daily  and  weekly  Hgurt-s  for  this  y^ar  side  bv  side  with  those 
for  previou-i  vears.  rh»  hook  wdl  be  found  on  sale  at  the 
office  of  th'  C  >nimercial  Telo.;ram  Bureau,  33  Br  .ad  way. 

Shippino  News.— Tlie  exports  of  cotton  from  the  United 
States  the  past  week,  aa  per  late»t  mail  returns,  have  reached 
54,.';09  bales. 
_  Total  ttaUt 

«»w  York— To  Llverntfol,  per  (rt''i«ni«>r«  Adiintin,  ].«'6 

tit.  KD.  ch.  4.«.^3 rauno,  4,739  ...Teuc-r,  3,618  .... 

Wj»r<  ni  n.  1.4«:< 10.9fi7 

To  Hull.  |.fr  >t<<ain'rOalllK'<.  I.2n0 1,2  O 

To  NrwiMSTio,  ui  r  s't>Hiii«r  tjlyin.  300 300 

To  I.oi.doii,  p..r  Hteaui^rs  Cauadu,  600  ..  England,  703 

Miihauk,  1.714 3,214 

To  l<r»iiit<M,  prrKteinnTsE  ra  i93        Havel,  9  j ...         3lli 

To  HaniMiri.  p.r  "tt-aiuei  A'l-l  'lid,  200 200 

To  AiitwiTp.  iM-i-  ht-nnur  WVi-toruland.  4  0.  4.^0 

To  Ohi..  B   p^rn.  aiutr  PL.tii,  .'O ."io 

K»w  Oki,ea.n»— Ti.  LivriHOl.  i.rr  ntiainer  Fran<v>Poa,  3.500 3..'>00 

Oalvkmt«>.'«— Tn  Liv>r(iO"1.  pt- r  aiHiimi  rs  Uauipnteud  5,B00.... 

Lliintt.oiiy  AI»ie.v.6.3'H        M,trip,  .S,43u 17  ."^nw 

To  Xla^''p.  i«»-r  t.t' aiiiHP  Ealinir.  A.24ft. .,       .*',2  .^ 

VKI.ASCO  -  To  LIvnriHiul,  per  at<-aiurr  Blue  f^tar,  3  000 '.     3,uOU 

B«>!iio.N— !'.■  LKrrpi'ul,  per  atfaiunra  ADK>'>iuao,  a71 Korse- 

iiittii.  1,«41 2,012 

Baltimork— r>'Llver|iool,persteainet«Paik<nore.l40    .  Riwa- 

more,  94  L 1,0=4 

Tot«L Si..%0n 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bu  I,  Sein- 
Livfr.  nustte  i£  Brt-     i/a'N-     A>>t- 

po'tl.  L''utf-tH.  Havre.    t»«n.     burff.    vero.  Oen'^a. 
1H.2H7    4,714     3iil        iOO       4S0  60 

3   "'O 

17.5:56     B.2i5    

3  Oi*o    ...... ......     ......     ......     ...... 

l.'0»4     '.'.'.'.'.'.      '.'.'.'.'.'.      '.""'.      ''.""     '.""'.      ■■■■■■ 


T>lt( 
2  .072 

a.Miio 

22.-<41 
.S.OO'i 
2,  12 
l.Ut<4 


Hew  York 
K  Orlraim. 
Oalveaioa. 
Velaoco. . . . 

Boatuc 

BkltlDiore. 

Total....  43.i.'9    4,714    ft,2l.'S        891        2'iO       4S0  60    .'4..^i9 

Balow  W3  adl  th3  clearance.^  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
Oaltbht.).!  _  lo  Llriir  '0.il  -Sent.  2 1  -Stoamn-  Ci>lllDgbam.  6.798. 

ToBrnin-n    8rpt  V8    R  eampr  DaD'ol.  4.478 

To  H:iii.l>iir.f    Hppt.  26    biean  «r  Kaaieiu  Prince,  TOO. 
K»w  Orlk\.s»— i-o  LI\r-r(M>)i-8«i)i.  26 -'4ia.«ui«r  Lu  ilslanlao,  4.463. 

To  (lavra  -rtunt.  21  -*t«a'U"''  U>vr',  ."i.iOrf. 

To  Br>-m-'ii     S  -pt.  24  -flt»niu«r  C"eru-kl  i.  HIW. 

To  Haiiibiirit    S'-pt.  24-8ieaiuerVal09la,  1,700. ..Sept. 29    Steamer 
Rh'Tiai  la,  l.iSo. 
CHARLKSToN-ro  LIVBrpool -Sept.  3)-Stnamer  Pelayo.  3.861. 
WlLUiNuro.s— ro  Llverp.1.11— Scpf.  2il-Sieaia.T  Simtiiw.i  it.  .->.15). 

Ho«roLK-ro  Liver l-HH|it.  27 -(*te»iu  r  B.vanaii.  2.s(on. 

BosTo.x— To    Llvrrpool-Srpt.   VO-Bit-aiuer  Lniraniraii.  6!»2  .    8"pt 

24— :<i,-aiiit-r  Pavohla,  UiO  .    8v|.r. '.G    8ie  oi.er  Kan-a^,  1,3>3 
Baltimokk— to  LiveriMi.il— s.  pt.  20— dteaiuer  Uuldu,  l,44S....8opt.  23 
—  HCiaiii^r  Kaltiiiiore.  319. 

ToBr.-111-n  -s«  >t  2il  -8ti*iier  Wetmar.  3,171. 

To  Autwo  p-Mept.  2  i  -  SteaiOHr  Oirantn,  VOO. 

Cotton  freights  ths  post  weak  have  been  as  follows: 


satw. 


Ursrpool,  8<>pt..d. 

Do        Oct..rf. 

Bavn,  early... 

Do      lat«ir... 
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UTBBPOOL.— '«y  cal>lo  from  U  voronl  wn  havo  %bt  foOowins 
4t«iiuat  of  thrt  wiis'»  itilr«4,  atnrtirj,  ^.,  at  that  port: 


4alM  of  the  WMik  bal>«. 

/»»  ."•••-M  axporteni  t'Nik  . 
I  ipiwiilaton  took 

limn  

..»i..irt , 


Kiirwanlfil 

rural  >it»"k-RallniHt«id.  ... 

Of  which  AiiittnoMo— f^Uin'd 
Total  lui|»>ri  lit  thx  weak 

Of  wlUcb  Ariinrlawi 

Amoaiil  atliMtt 

of  wh(»»h   AniMHrMn 


SepLO. 


Brpt  18. 


Btpt.  28     8'pl  80. 


601100 
2.800 
ft.llOO 

50.000! 
A.iHlO' 

ftft.OOO. 
1,2'<0.0<IO'1 

i.o:m.ooo  1 
l.^.(XlOl 
3.000I 

820001 

17.'a'0 


,  I 


«3>Niol 

8.100 

4.'I0'I 
ftMOlll)' 

6  <K>(>j 
f.7.0<i'll 
.Sli.oO')  1, 
,03  4  0'<0| 

H.tMM 
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84.000 
ISOOO' 
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1I)<M)<)  2IO0O 

II.IHH)  14  MOO 

&1.O0OI  '8  0(10 

4H.O'0  eA,O0O 


The  ton3of  the  !>■ 
day  of  the  week  en 
of  spot  cotton,  h.ivi-  > 


■n  irkot  for  STiti  an  I  f  itir??  e  ich 
.  :)  I,  and  the  daily  cloiing  prices 
illoivj: 
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▼•r» 
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4>4 

looort 
1,000 
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Stead;. 
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10.000 

l.OUO 
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Steady, 


The  opening,  highest,  lowest  an  J  oioiing  pnc33  of  futures 
at  Liverpool  for  ev3li  day  are  fj'.ven  b2lo,v.  Prices  are  on 
the  basis  of  Uplands,  Low  Mid Jlrng  clausa,  unlaas  otherwise 
suited: 
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4  IS 

4  19 
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.Mcb.- April 
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4.8 

^aT.June.. 

.... 

.... 

June-July.. 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

Tbm..  I4e»l.  UT. 


I  Orm\uitii 


_L 


4. 
413 
4  11 
4  IS 
411 
414 
4  18 
4  2] 
4  24 
487 


4. 
4  It 
4  11 
4  1) 
4  15 
4  IS 
4  10 
4%2 
4  21 
4  2; 


Utw. 


4. 
4  13 
4  IS 
4  13 
4  14 
4  Id 
118 
4X1 
4  21 
4  2« 


Oiet. 

d 

4  It 
4  18 
4  1* 
4  14 
4  16 
4  IS 
4SS 
4X4 

4sr 


Wed..  Sept. 

2M. 

Tba 

ra..  Sept 

3S. 

Prt..  Neat.  30. 

Open 

Bith\Lftw.  dOf. 

Op«n 

Ht«* 

Uxo. 

Oloi. 

0pm 

ai«a 

L.»».  (Mm. 

4. 

«.         4.        4. 

4. 

d. 

4. 

4. 

■L 

* 

4. 

d. 

SAptember.. 

4  00  1  4  10 '4  OS '4  10' 

414 

4  13 

4.4 

414 

411 

4  11 

411 

4  11 

•<epi..(>ot... 

4  09    4  10  '  4  «;l  1  4  10  ' 

4  14 

4  15 

4  14 

4  14 

4  11 

4  IS  1  4  13 

412 

o,-i..NnT... . 

4118 

<  1.)  !  4  08    4  14  1 

414 

411 

4  13 

4  It 

4U 

4  i8    4  11 

4  1* 

NiiT.-Deo... 

4  14 

4  11    4  11 

4  11 

415 

4  16 

4  14 

413 

*U 

41<'418 

4U 

Oe<!.-lan„.. 

4  13 

111    4  12 

4  13  1 

417 

4  17 

4  Id 

4  1« 

4  14 

4  16    4  14 

416 

lan..Keb... 

4  It 

4  15    4  14 

4IJ 

4  IS 

48) 

4  IS 

4  1» 

4  Id 

4  17  1  4  IS 

4  17 

Kan..M«b.  . 

4  17 

4  IS    4  17 

4  18' 

422 

422 

421 

4  81 

4  Id 

4  20    4  19 

430 

Mcb -April. 

4  1» 

4  21    4  IS 

121 

4  21 

481 

481 

48> 

4  21 

4  82    4  21 

483 

Aurll.Ma*.. 

4  £3 

433    422 

421 

12: 

4  8; 

4  31 

186 

4  21 

4  23  1  4  <4 

426 

Ma;.Jiue  . 

.... 

.... 

4  8J 

4  27  1  4  26 

4  87 

Juo«.Jaly  . 

..*. 

.... 

.... 

.... 

.... 

.... 

.... 

BREADSTUFF  S. 

FRinAT,  Septciolier  30,  1892. 
Early  in  the  week  there  was  a  miderate  cal'  f'>r  the  choice 
hranis  of  flour  at  steady  price.'i,  but  later  the  market  beca  ne 
flut,  svpi'hizitie  with  the  w-aiineis  of  the  wln-ac  mark»'t. 
Corn  meal  has  been  quiet  but  steady  f  >r  choice  s'ocks,  but 
common  Krades  are  dull  and  ea-ier.  To  'lay  th-  market  for 
Hour  was  dull  and  h  avy.  Corn  mpal  wa^  quiet  and  un- 
ch-iPjsed.  There  has  been  out  litile  anitnaiion  10  the  soecula- 
lion  in  wheat,  a^d  valaes  have  eas«'d  off  a  trifle.  The  crop 
niovfinent  coBtioues  much  laricer  than  at  thw  tune  last  year, 
fori  ign  advice!)  were  null  and  weaker,  and  rHp>rta  from  the 
winur-wheat  disiricis  say  that  fall  8-»ding  is  generally 
ptoKressinK  finely,  with  the  area  to  be  pla'ite  t  fully  ai  large, 
if  not  larger,  than  a  year  asjo.  Tho  spit  m irket  has  l>i-en 
quiet,  hut  Comparatively  steady,  despite  lar^e  reci-ipt«,  which 
ar«  bin?  sent  to  siore.  The  sal-a  yea'erday  included  No.  2 
bard  winter  at  3J^o.  under  Decemt>erdelivt-red,  and  ungraded 
red  at  76®78i^c.  To-day  the  market  wiaa  low^r  under  weak 
foreign  advices  and  larue  receipt'.  The  market  was  quiet 
and  easier.  Sales  included  No.  2  hard  winter  at  3^c.  under 
December  delivered. 

DAiLT  OUMUMU  ruoca  or  ao.  S  bid  wihtb*  wmiat. 

"etnlvr -leUrerr. 0.  79'» 

Kovt-mber <iiiiivery.....o.  «• 

Livx'.-ii.iKT'inliTery n.  '2H 

May  dellverv o.  8-"« 

Iiidian  com  futures  have  been  moderately  active,  but  at  de- 
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clicing  prices.  Adyicea  from  the  West  state  that  the  crop  is 
practically  assured,  it  beinj;  beyond  danger  from  fro=t,  ana 
receipts  continue  toincr-a-e.  Tliere  hax  been  a  much  m. re 
active  maiket  for  spot  corn,  exporters  being  gool  buyers. 
Yesterday's  sales  included  No.  3  mixed  at  53o.m52?^c.  in  eli'- 
▼atorandSSaSSi^c.  dlirered;  als)  ungraded  at  5 .  (ffi53c.  ihe 
market  to-day  oeclined  under  a  full  crop  movement,  the 
spot  market  was  dull  and  weaker.  Sales  locluded  No.  i 
mixed  at  51W51J-2C.  in  elevator  and  52>ic.  delivered ;  also 
yellow  at  Wi%c.  in  elevator. 

DAILY  CL08IH0  PRICKS  OF  S'O.   2  MIXED  CORN. 

Sal.        Mm.      riiM.       ""erf-      Thiir:      Fr-. 

Oot«bPr  deUveiT O.    SS^       53i<,       63^       52^8       SJ^       -^^ 

November  delivery o.    53'8       54>8       63'9       53^       52g       ol^ 

De.emi.er  d.-Uvery o.    54^8       55  54 'a       »4'<       53^       5^% 

Maydellvery o.    SBU       66>4       SS's       55i«       SiH       SJ^s 

Gate  have  been  fairly  active,  but  prices  have  declined,  sym- 
pathizing with  the  weakness  in  the  wheat  and  corn  maruets 
and  under  a  full  crop  movement.  To-day  the  market  was 
easier  under  Western  selling. 

DAILY  0U>»INO  PBIOBS  OF  NO.   2  HIXSD  OATS. 

Sal.       Mnn.       T>is*.  Wed.  Thuri.  Fn 

October  riellvflry o.    3-38       3738       3-J8  3;;%  36>4  36 

November   delivery.... 0.     3«ia       38=8       3HH  38  Sri*  37i8 

D'Cemberat-Uvery 0.    SQ^       39=8       3938  39  38»8  38% 

Miyaellvery o.    41%       42           42  41^  4m  41 

Eye  has  been  quiet  and  somewhat  unsettled.  Barley  is  dull 
and  unchanged. 

The  following  are  closing  quotations: 

FLOCB. 

Fine <f  bbl.  $1  70»$2  00  I  Patent,  winter $4  00  9*4  40 

Baperflne 18oa  2  l.i  |  City  mills  extras.  ...    42i<»     .--. 

Extra,  No.  2 1  g.^ia  2  35  I  Rye  tloiir.superllne..    3  25«  3  7-i 

Extra,  No.  1 2  409  3  00       Fine »     ... 

Clears 3  10a  3  6^  I  Com  meal— 

BtralKhta 3«5a430       Westem.io 2  90  »  3  1- 

Patent,  spring 4  25»   l6^\     Brandywine 3  25 

[Wlieat  flour  In  sacks  sells  at  prices  below  tliuse  for  barrels.] 

OBAEN. 

Com,  per  bugb.— 
West'n  mixed  .... 
Steamer  No  2 


Wheat—  0.  c. 

oprm?.t)erbusli...  74    9  85 

Eed  winter  No  ?..  781*9  79>« 

Bed  winter 70     t  81 

White 74    »  80 

Oat<i— Mixed.. ¥  ba.  36    a  38 

White 38    a  46 

No.  2  mixed 36"4»  37i< 

No.  2  white 38i«9  39»s 


Western  yellow   .. 

Wentem  white.  ... 
Rye— 

Western,  per  bush. 

State  and  Jersos-.. 
Barley— .Vo.  2  West'n. 


48 

0 

54 

0 

51 

3 

5S 

51 

9 

55 

60 

■a 

67 

60 

9 

67 

75 

a 

76 

For  other  tables  usnally  vlTen  here  see  pane  333. 


THE   DRY    GOODS   TRADE. 

New  York,  Friday,  P.M.,  September  30,  1892. 

The  diy  goods  trade  continues  quiet  at  both  first  and  second 
hands.  There  has  been  but  a  limited  number  of  buyers  in  the 
mark^t  from  day  to  day,  and  their  requirements  have  ruled 
moderate  in  all  directions.  The  mnil  order  demand  \.a,^  shown 
rather  better  re>ult8  than  spot  busine-s,  but  the  aggregate  of 
both  has  kept  within  conservaiive  limits.  There  is  some  dis- 
position to  attribute  this  to  a  lingering  influence  of  the  effect 
produced  by  the  way  in  which  the  cholera  scare  was  worked 
up  by  Western  markets  against  New  York,  but  a  quiet  period 
around  the  closing  days  of  September  is  a  commcn  experitnoe 
in  the  market.  'Ihis  year  there  has  been  another  repressive 
influence  in  the  s-hape  of  the  Jewish  holidays  and  religious 
observances,  falling  in  with  naturally  quietening  condii  ions. 
Some  agents  are  expressing  graMflc4tion  at  the  "let  up"  in 
buying,  as  it  gives  them  an  opportunity  to  reduce  the  strain 
they  have  been  under  in  trying  to  keep  pace  witii  buvers'  re- 
quirements. The  majority  would,  however,  be  well  pleased 
to  go  on  boohing  ord'TS  at  a  quicker  rate  than  has  been  re- 
corded this  week.  All  the  jobbers  would  gladly  welcome  a 
more  extended  demand.  Compared  w  ith  a  year  ago  business 
shows  no  falling  off,  but  it  comes  short  of  the  expectations 
encouraged  by  the  brisk  way  in  which  the  trade  moved  durii  g 
the  early  part  of  the  season.  The  t  ne  of  the  market  f,  r  cot 
ton  fabrics  shows  no  decrease  in  strength,  any  influence  exer- 
cised by  ihe  reduced  buying  being  offset  bv  the  higher  price 
of  raw  material.  For  all  silk  manufactures  the  tone  is  strong. 
and  prices  have  an  upward  tendency  in  response  to  the  rapid 
advance  in  raw  silk.  Local  retailers  report  their  fall  season 
opening  in  an  encouraging  style,  and  accounts  from  other 
cities  are  in  harmony.  Expectations  of  a  good  supplementary 
busm«83  in  October  with  both  jobbers  and  agents  are  bastd 
thereon.    Collections  continue  satitfactoiy. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Sept.  27  were  1,0S8  pack- 
•Kes,  valued  at  $72,938,  their  destination  being  to  the  points 
■peciiied  in  the  table  below: 


New  Yokk  to  Sept.  27. 


Great  Britain 

Other  European 

China 

Inaia 

Arabia 

Africa 

West  Indies 

Uexlco 

Central  America !! 

South  America 

Other  countries 


1892. 


Week.  Since  Jan.  1, 


55 
20 
66 

"50 
28 

3«l 
72 
49 

332 
25 


3,980 

1,221 
68.462 

4,627 
12.1.''.0 

6.735 
12,4»5 

2.84 '4 

4,974 
35.418 

2,i04 


Total 

China,  via  Vanoouver..!! 


1,088  1 


15,MI4 
13,345 


1891. 


Week.  Since  Jan.  1. 


^"t*' '   U'Sa       168,459 

•  JTom  W»w  Eocland  mill  points  direct! 


136 

3,467 

26 

1,212 

857 

106,790 

248 

6M4 

375 

9,558 

12 

4.643 

321 

K',291 

31 

3,019 

133 

6,636 

458 

25,375 

18 

2.070 

2,615 

179.185 

20,807 

2,615 

199,992 

The  value  of  the  New  York  exports  since  January  1  have 
been  S7.841,183  in  1892  against  19.367.153  in  1891. 

There  are  few  features  to  note  in  staple  domestics  this  week 
outside  of  deliveries  on  existing  contracts,  but  a  moderate 
business  has  been  done  in  brown,  bleached  or  ci  lored  cortons. 
Stocks  continue  in  good  shape  in  all  the  leading  makes, which 
were  well  sold  ahead,  and  are  still  more  or  less  under  orders 
for  future  deliveries.  Prices  are  we:l  held.  Grey  goods  suit- 
able for  finishing,  as  white  goods  and  handkerchiefs,  are  most 
sought  after  at  present.  The  export  demand  shows  no  change 
from  late  report^,  the  outward  movement  continuing  light. 
Prints  are  quiet  with  jobbers,  and  agt  nts  are  mostly  engaged 
in  preparations  for  spring.  Some  specialties  firr  the  new  season 
have  been  shown  and  orders  taken.  A  fair  business  in  spring 
ginghams  has  also  been  report'^d,  but  fall  styles  have  moved 
rather  slowly.even  from  second  hand-',  where  prices  of  staples 
are  occasionally  easier.  Tnere  is  m  change  in  print  cloths 
sixty-four  squares  remaining  at  35^c.,  with  a  moJerate  de- 
inand  and  fe*v  sellers. 

1892. 
Slock  of  Print  Cloths  -  Sept.  2  I , 

Held  bvProvideace  laanufaot  irers.    None. 

Fall  River  mauufaoturers None. 

Outside  speculators  (est.) None. 


1891. 
Sept.  26. 
200,000 
23 1 ,000 

None. 


Total  stock  (pieces)  None. 


4U.0O0 


1890. 
.S'P(.  27. 
460,000 
325,000 

None. 

785.000 


Domestic  Woolens. — These  have  shown  as  few  changes  as 
cotton  good.^.  The  demand  his  ruled  quiet  throughout. 
Heavy-weight  meu's-wear,  woolens  and  worsteds  were  not  in 
as  good  request  as  daring  the  previous  week,  but  still  in 
bett.  r  demand  than  at  the  corresponding  period  last  year. 
Stocks  of  fall  goods  are  unusuilly  well  cleaned  up.  For  spring 
makes  there  was  a  limited  demand  but  agents  were  busily  en- 
gaged in  making  deliveries  on  orders  already  placed.  Cloak- 
ings  also  moved  freely  against  previous  orders.  For  satinets, 
cotton-warps  and  mixtures  there  is  but  a  limited  call  in  any 
make.  Flannels  and  blankets  were  fairly  ordered.  Carpets 
are  strong  and  leading  makers  and  jobbers  are  quoting  higher 
prices.  Cholera  and  quarantine  regulations  have  reduced  very 
materially  the  supplies  of  carpet  wools,  while  there  has  been  a 
much  improved  consumptive  demand  for  the  manufactured 
article.  Woolen  and  worsted  dress  goods  have  ruled  dull  at 
first  hands  in  the  current  season's  productions,  few  re-orders 
having  been  reported,  while  the  spring  business  has  not  yet 
got  pioperly  into  shape. 

Foreign  Dry  Goods. — Importers  have  recorded  rather  a 
better  business  than  during  the  preceding  week,  but  still  trade 
has  not  been  brisk  in  seasonable  goods.  For  next  season  some 
good  orders  have  been  taken  in  silk  fabrics,  dress  goods  and 
fine  materials  for  men's  wear.  In  staple  silk  productions  five 
to  ten  per  cent  advance  in  price  is  quoted,  dress  fabrics,  rib- 
bons, laces  and  hankerchiefs  participating.  Burlaps  are  also 
against  buyers  but  linens  show  no  change. 

Iinportatlouii  of  Dry  Goods. 

The  importatioris  of  dry  goods  at  this  port  for  the  week 
ending  Sept;.  29.  1893,  anl  since  Jan.  1,  and  the  sa-na  facts  f<ir 
the  corresponding  periodi  of  last  year  are  as  follows: 
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State  awd  City  DtfABTM^WT. 


TERMS    OF    SUBSCRIPTION. 


Coiniiierctal    and   Fiiiiinclnl   CIIRO\ICL.E  con- 
tftinn  40  to  01  p;ue-<  piihlislied  overy  weok, 
Mate  and  Clly  $>u|>plemont  of  CHRONICLE  con 

tains  ISO  piigPii  publitheii  sflyeral  times  each  year. 

Investors'  Supplement  of  C1IR<»NICI.E  (a  Cyclo- 
fxedia  of  Railroad  Securities)  contains  160  pages  published 
«Tery  otlier  month. 

Subscription  to  CHRONICLE  for  one  year  glO.OO, 
wliioti  includes  every  issue  of  both  Sl'PPLKmknts, 


The  purpoao  of  thli  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
oontinuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
ahall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
oyclopsedia  of  information  respecting  Municipal  Debts. 


Assessments  in  the  State  of  Washington.— All  the  coun'ies 
in  the  State  of  Washington,  with  the  exception  of  Franklin, 
have  reported  their  assessments  for  the  present  year  to  State 
Auditor  Reed.  In  the  following  table  we  give  the  figures 
showing  the  assessed  valuation  of  real  and  personal  pro.Mtrty 
in  each  county,  as  reported  for  the  year  1892  by  the  local 
board  of  tax  asse-isors,  and  also  the  real  and  personal  valua- 
tion for  the  Tear  1891  as  equalized  by  the  State  Board  of 
Equalization  : 

-Auaied  Yal.  18P2. . 


Countitt.  Htal. 

Adams $1,443,^83 


Aretlu. 

Cbrbalta.. 

Clallam . .  . 

Clarke..  .. 

Columbia.. 

Cowlitz... 

Datifflatt... 

Franklin.. 

•Gartleld... 

l8l»D(t 

Jefferaoo . 


8,468.445 
2,294,711 
4.429,807 
3,<)99,»10 
3..'568,700 
1,177,246 

iViei'.iVi 

979,284 
4.011,><O8 

King 54,775,040 

Kiuap 2.036.485 

KlKlla» 3.572.652 

Kliokitat 1,063.252 

Lewis 5,6i3,lU9 

Lincoln 4,406.1  JO 

HaKon 1,409,626 

Okan<  >i;an  ....  330,^30 

Pacillo 1,829,195 

Pleice 37,341,482 

San  Juan 874.560 

ekamt 7,003,524 

Skamania 224,335 

Snohomlah....  9,181,682 

SpoKane 31 ,014,701 

Steven? 1,484,161 

Thurston 7,379,648 

Wabklukum..  663,722 

WulU  Walla..  8,451.315 

Whatcom 13,915,151 

Whitman lb,20(i,."iU5 

Yakima 3.428,912 


PtrmmaX. 

S284.768 
218.7iS0 
9.13.172 
2510,040 
744,169 
l,25!*.i:i2 
463.3.51 
539,7-'l 


-Equalized  Yal.  1891.' 


357.078 
188,128 
665, 1 23 

6,96l.2'25 
587,513 

1,072.284 

'724,Vi5 

l,29b.665 

197,17S 

412,723 

551.  c  70 

5,443.:««5 

7.5.012 

766,517 

86,-'86 

1,053,675 

3.676,3'i0 

4'i9.:i91 

90-i,927 

11 -,709 

2,657,475 

1,211,555 

3,903,465 

7.io,409 


Htal 

$1,506,457 

419.295 

10.'.'04,8.59 

3,520.073 

6.304.348 

2,70J,440 

3,H3-.J..  68 

1,091. 531 

72b,H66 

1,117,475 

1,'242.7«5 

6.222,6o9 

56,24 -.7«4 

2.851,617 

3, 19. '.582 

922,628 

7,512,«»5 

4,114,404 

l,6:<«,i87 

266,067 

3.t.lv,;i91 

53,844,579 

821.541 

9.87:*.328 

l.">2,7"l 

7.9:i.'i,553 

34.932.408 

2,o92.9-<2 

10,31  i7,3l>6 

752.478 

6.94  6,078 

15.804,2'>6 

12,68t»,118 

2,998,442 


Permnat 

$531,679 

256,469 

1,435. .09 

33.1,4:<8 

1,216,VC5 

1, 062,^9  •> 

1,02S,429 

64 1, "4  4 

270,281 

686.976 

J!»l,615 

737,5:n 

7,524, ill 

816,041 

1,382,0.2 

040,607 

1,342,^25 

l,6s»4,4.>'5 

294. H3H 

631.786 

719,679 

8,632,880 

13<,6I3 

1,06<.630 

105.2'-0 

987,309 

5,289.546 

631,  .34 

1,41.'>,702 

1X0,B98 

2,318.97!) 

2,o4!i,67e 

4.ti2M,4.n 

1,021,236 


Total*..  ..*243,270,6j2  $38,843,148  $286,847,371  $5i,148.599 
If  we  take  the  figures  for  Frankhn  County  as  reported  last 
year,  the  total  valuation  of  real  property  in  t'.ie  State  for  1892 
will  foot  up  to  $243,997,593,  showing  a  decrease  of  $13,349,773 
on  the  real  valuation  as  equalized  by  the  State  Board  for  the 
year  1891.  In  the  same  way  the  valuation  of  personal  prop- 
erty will  be  seen  to  have  fallen  off  $13,035,170,  making  a  total 
decrease  in  the  valuation  of  both  real  and  personal  property 
of  $55,384,943  during  the  year. 

(ileor^ia's  Tax  Rate  and  Assessments.— The  State  tax  rate 
on  property  in  Georgia  has  been  fixed  for  the  year  1892  at 
$4'85  per  $1,000  of  assessed  valuation.  Tiiis  new  tax  rate  i.< 
the  lowest  which  Georjjia  has  known  since  the  war,  being  23 
cents  less  than  the  rate  for  last  year.  The  total  amount  tu  be 
raised  by  taxation  for  State  purposes  this  year  is  $3,245,000, 
and  the  largest  items  which  go  to  make  up  this  amount  are 
$o90,000  for  schools  and  $585,000  for  pensions. 
,  Below  are  the  figures  showing  the  total '  as8rs.4ed  valuation 
of  real  and  personal   property,  as  retufned   oy  all  but  three 


rnunlut.  r-iliiaWm. 

JohiiDon $t.iiiO,>«54 


counties  in  the  State.    The  three  which  have  not  m  yet  tn%A» 
their  reports  are  Cbatooiia,  D  .ugherty  and  Banter. 

Countiti,  Yalualum. 

AppllUK $1.6i)i.t<ll 

Il.turr e.'M.HH? 

biildwlo 1,781. 3.'('i 

Hank* 1,048..162 

Hill  tow 4.33'>.e6l 

Berrien 2,371,657 

Bibh ie,'<85,615 

Ur-'Okt 2,0  Mi,9<i2 

B  van 71O.7-0 

Bulinob 2.360.161 

rturke 8.o:t5.H.<6 

Biitta l,5«5.:i6H 

I  alhonu 8H:).2.3 

Ctttmlim 1,>00,20.' 

Campbell 1.602.6 1  < 

Carroll 8,5<'0..'>:)'< 

catooaa 1,"33,h17 

'  h.irlton 575,431 

Chatlij.m 80,7''3,18^ 

'  haltnhoochee ftO-.O  >1 

Chrrokee 2,<>63,H8 1 

Clark* 7.569.830 

Clay l,l»4,915 

ciajrtoD 1,416,513 

CUoeh 1,147.280 

Cohb 5.177,6:11 

Coffee 2,396,612 

.  'oliimbia 1,032.354 

Colqultl 1,152,  til 

Coweta 4,63c>.S()i 

Crawford »d3,;v/S 

Ij.ide 1,211,05  J 

DaWKOn 7.56.791 

Dfcatnr 3,421.7^9 

Ue  Kiilb 5,815, 14.») 

Doilge l,H45,M0l 

DODly 8,32.l,7i6 

Uougl<iH8 l,314,2i.5 

Early 1.541.038 

ErholH 38.1.312 

F.iHiKtham 1,220.816 

Elliort 2,108, S43     ._ 

Emanuel 2,.Mo.9i4  I  Taliaferro 

Fannin 668.813  '.  Tattnall 

Kavette 995.03 1 

Kloyd 9,047,389 

Fi>r»vth 1,449.33"1 

Franklin 1,8<)8.310 

Fulton 66,920.851 

(illiiier 786.982 

Glascock 461.1.">i 

GKnn 6.S.  9,325 

Qordon 2,41o,982 

Greene 2,05I.KU8 

Owiunctf 2.9' 9.72.1 

Bahersham 19i2.-40 

Hall 4.132.18-1 

Hancock 2,<29,;87 

Haralson 2,<i55,-'45 

Harris 1,01h.06O 

Hart 1,. 13.799 

Heard l,lti6,0.U 

Honry 2.174.173 

Houston 3.311.776 

Irwin 1.616.141 

.lackKOn 2,975..n.i4 

Jasper 1,637,378 

Jefferson  2,573,082 


Jooes 

Laureui 

I-ec 

l.lbiTIv 

Lincoln 

I.nwiide« 

Lumpkin ..  . 

Macon 

Madison 

M.irion , 

MoDudle..... 

Mcintosh 

M^^  1  Aretber . 

.Miller 

Mliuiu 

Mitchell 

Moiriie 

.Moiitvomery 

Morimn 

.Murray 

Mu"C"i{ee.... 

Newtuo 

Ocmee 

Oitletborpe.. 
Pauld  nx.... 

Plokeos  

Pierce 

Pike 

Polk 

Pulaski 

Putnam 

Sultman 
aliun 

Knndnli>h 


1.3  0.0  >1 
2.81(i,.570 
1,255.614 

i.H5i,it<ia 

760.-IM 
8.379.21 1 

7H.'y.(100 
2.0J4.768 
I .  I  I  '4.043 
1.4IM),  (12 
l.O'iit.niO 

»'i5.766 
'.',••4. '.130 

5)»5,72$ 
1,035,594 
1,074.600 
2.651.190 
1.894,070 
3,094,663 
1,252.216 
15,«2"..525 
2,»(>l,nO0 
1,177,931 
1.611.7>'5 
1.419.612 

8ni..598 
1.3' 0.427 
2,808. 2sa 
3,115.991 
2.100.603 
2,203.096 

653.434 

696,^92 

2.4.30.520 

Richmond 23.9.<0.785 


Kockdale. 
Schley.... 
Screven  .. 
Spalding . 
Stewart... 
Talbot. 


Tuvlor. 

Teifalr 

lerreil 

Thomas 

Towns 

Troup 

TwlgsfS 

Unlo.i 

Upson , 

"alker 

Walton 

Ware 

Warren 

Waslimgton. 

Warne 

Webiter 

White 

Whittt  Id...., 

Wiloot 

Wllkea 

Wilkinson... 
Worth 


1,344  668 

922.024 

1.558.403 

3.511.303 

2.191.073 

1,442.017 

617.267 

2,82 -,765 

040.7X1 

1.180.806 

2.659,022 

6.09a.412 

410,026 

4,260.580 

922,896 

656,049 

1.522.146 

2.909.793 

2.7^0.946 

2..i47,168 

1.308.47$ 

3.917,265 

1,317,700 

760,201 

642,211 

3,141,960 

1,63'»,869 

3.092, 1 66 

1,246.447 

1,978,018 


Tot.  for  134coantles.$108.60'«,679 
Of  these  counties  105  show  an  increase  in  wealth  since  the 
report  for  1891  and  29  show  a  decrease. 

Taking  last  year's  figures  for  the  valuation  of  the  three 
counties  which  have  not  yet  reported  for  1892  and  $42,- 
000,000  which  has  been  returned  by  the  railroads  and  street 
railways,  we  shall  have  the  total  valuation  of  taxable  property 
in  the  State  amoimting  in  roun  d  numbers  to  $462,000,000. 

New  York  State  Taxes. — The  State  Comptroller  has  figured 
the  tax  of  1"98  mills  imposed  by  the  last  L-'Kislature  upon  the 
equalized  valuation  adopted  by  the  State  Board  of  Equaliza- 
tion for  1892.  Of  this  tax  rate  0'93  mills  is  used  for  general 
State  purples  and  1  mill  is  the  State  school  tax.  The  follow 
ing  is  the  result  by  counties  : 

County.       State  Tax.  Sehnol  Tax. 


Albany $88,404 

Allegany...         13.951 

Broome 

Catiaraugua 

Cayuga  

Chautauqua 
Chemung 


Chenango . . 

'  IIUIOD 

noinmbla... 

Cortland 

Delaware... 
U  tetaess... 

Erie 

Essex 

Franklin.... 

Fulton 

Genesee 

Green". 

Hamilton... 
lieiklmer .. 
Jt'ffersuu... 

Klnns 

I.nwia 

Livingston  . 

Madison 

Monroe 

MimtKome'y 
New  York.. 

Niagara  

Oneida 


27.627 
15.340 
29.596 
26,865 
20.700 
16,047 
7,d55 
27,028 
9,-<14 
12.ii23 
43.321 

200.215 
13.318 
7,928 
10.7.16 
20.579 
12.5H6 
1.279 
20.122 
25,625 

452,901 

7.791 

25.828 

19.018 

118,631 
21.253 

7.->3.iis9 
28,3011 
51.566 


$00,20  < 
11,237 
27.578 
15.653 
30.200 
27.413 
21.122 
16.875 

7.811 
27.580 
10,015 
13.1M7 
41.20.-> 
204,301 
13..=.9I1 

8.090 
10,975 
20.9911 
12,813 

1.«I5 
20.533 
2K,14H 

462,141 

7,n50 

26..«.". 

19.4<>6 

121.055 

24.74H 

.7s-.. MHO 

2H,HH4 

52,6  IB 


Cotmlv. 
\  Onondago.. 

Onla  lo.  ... 
,  Orange..... 
;  Orlea  -s 

Oswego 

,  Ot«e«o 

I  Putuam  .... 

I  Queens 

I  Reu-solaer . 

Hlchoiund.. 

Rockland... 

Saratoga... 

Scheuecta'y 
I  8choh  trie  .. 

.-'chuyler 

'.^encca 

St.L'wrence 

8teitieu 

.Suffolk 

8uMlvau.... 

rioga.  

fompklns.. 

Uls  er 

Warren 

Washington 

Wayne 

Westchester 

Wyuuiiug. . . 

Yates  


State  Tar.  Sehm>l  Tax 
$71,457       $72,915 


28,508 
42,907 
14,^36 
23,247 
20,488 

6.835 
60,165 
61,966 
13,303 
13.0S4 
23.056 
13,241 
10.168 

6.625 
14.630 
26.614 
25.KS8 
19,317 

6.146 
1 1.669 
12.470 
25.038 

7,393 
18.282 
23.737 
03,944 
15,406 
11,371 


20,000 
43.174 
14.833 
23.721 
20.906 

6,079 
61,388 
63,32$ 
13,77» 
13,300 
23.536 
13,512 
10.375 

6,658 
14,029 
27.157 
26,389 
10.713  _ 

6,252  C 
11.B07 
12,725      - 
25.540     ' 

7.540 
18,695 
24.221 
95.861  I 
15.720 
11,603 


Totals  ..$2,.*53,106  $3,931,741 


The  valuation  of  each  coimty  as  equaliz^-d  by  the  State 
Board  was  published  three  weeks  ago  in  tbia  Department. 
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The  Sanitary  '  istrlit  of  C'liicago.—Tbe  Sanitary  District 
of  CldcHgo.vihich  is-m.w  in  the  market  firaloanof  $3,000,000 
wai  regulirly  orginizel  in  1889  under  an  act  of  the  Legis- 
lature of  the  Stie  of  Ilhaois  entitled  au  act  "To  en  ate 
Sanitiry  DitricH  and  to  remive  obitruotioos  in  the  Des- 
plsines  aud  Illinois  iive;s." 

Soon  after  the  organization  of  this  disfrict  the  act  of  the 
Legislature  was  fully  rtviewed  and  declared  constitutional  on 
Jane  12  1890  by  the  Supreme  Court  of  IHioois  in  two  casfS, 
and  the  power  of  the  Board  of  Trustees  t»  levy  taxes,  make 
gp  cial  a'Sessmftit-,  bomw  money,  and  issue  bonds  and  pro. 
Tide  for  the  paymems  of  the  same  under  the  provicions  of  and 
in  accordance  with  said  set,  was,  after  an  exhaustive  discus- 
sion, 8usiai:ied  in  every  particular. 

Ihe  sai  itary  distiict  as  thus  organized  includes  all  the  City 
of  Chicago,  except  a  very  small  part  Fouth  of  Eiehty-seventh 
Street,  and  the  greater  part  of  the  towns  of  Lyons  and  Cicero. 
with  a  population  now  (1893)  of  1,400,000,  approximately. 
The  aspessed  valuation  of  property  equulized  for  the  year  1891 
was  $354,000,000.  The  tax  levy  in  1891  for  the  purposes  of  the 
sanitary  district  was  $1,090,000. 

The  rieht  of  w  -y  for  a  canal  has  been  obtaioed  by  purchase 
and  bv  condemnation  over  a  large  portion  of  the  route 
from  Chicago  to  Willow  Spring",  and  from  Willow  Springs  to 
Joliet. 

The  first  issue  of  bondu  by  this  corprraiion  was  authorized 
last  month,  and  is  now  bemg  adverii-ed  for  sale.  The  amount 
of  the  lo'in  is  |3,00O,0cO,  aud  it  is  to  be  issued  in  5  per  cent 
bonds  maturinv!  at  the  rate  of  $100  000  yeaily  from  November 
I  1893  10  November  1  1912.  An  adviertiBement  of  the  sale 
will  be  found  elsewhere  in  thiM  department. 


Bond  froposals  and  IVe|;ottaUons.— We  have  re 
eeived  through  the  week  the  following  notices  of  boadt 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Atlanta,  Ga.- (State  and  City  Supplement,  page  161).— 
The  Lity  of  A'lania  offers  to  sell  at  par,  and  io  L.ts  to  suit 
pun  hasers,  4  per  cent  30-vear  bonds  to  the  amountof  $322,00. >. 
The  loan  incluies  water  bonds  to  the  amour-t  of  $182,000  and 
redempti"  n  boi  fls  to  the  amount  of  $40,000.  Both  loteiest 
and  prii  cipal  wi.l  be  payable  in  gold,  anJ  the  bonds  will  be 
dated  and  delivfred  January  1  1893. 

Atlantic  Higrhlanils,  N.  J.— The  election  held  on  September 
86  m  Ailnn'ic  Hiehlmdi  re:.ult,ed  inav.)te  200  lo  5  in  favor 
of  issuing  t)  roug  1  honds  to  the  amount  of  |100.0.0.  Of  the 
pro[  oi'  d  loan  $60,000  will  be  issued  for  water  worss  and  |40,- 
OtO  for  ^ew^  rs  anl  draina^ie. 

Bill  i more,  Mil.— (State  and  City  Supplkment,  paee  80i.— 
At  the  N..vember  election  ine  citizens  of  Baltimore  will  vote 
oil  the  que  tion  of  i>suing  bond-  to  the  amount  of  Sfi,0J0,000 
The  pioi  e<  08  of  the  issue  are  to  be  used  for  taking  up  maiur- 
inj!  loans,  lor  .street  and  sewer  improvement  and  f^r  buildin ' 
a  new  court-house.  " 

Bastrop,  Tex.— The  City  Comcil  of  Bastrop  has  passed  an 
ordinaiK-H  au  horiz.n  ^  the  issuance  of  20-10  year  scnool  bonds 
to  the  amount  of  $20,010. 

Beaver  <  Jtv,  N-b.— Bonds  for  water  works  Lave  been  voted 
by  the  citizens  of  Beaver  City. 

-,^>£5'''"".'',V'''"'~^^^1^™  AND  City  Supplement,  page 
?3aT;  r?^  ^'"  '"■  "■'•'•'■'ved  uniil  October  13  by  City  Au'liiSr 
D.  W.  Bro«n  for  $5.-,.000  of  4  per  c-nt  streJt  Tm^rovem  n 

(oblesi.lll,  N.  Y.-(Chboniclk  Vol.  55,  pa  e  ]93.)-Sewer 
bonds  to  the  amount  of  S20,0i  0  bearing  4  per  cent  interest 
payable  F.  &  A  ,  will  b-  sold  at  public  auction  at  Cobleskill 
on  Ociober  4  1892.  The  loan  will  mature  at  the  rate  of  $2  000 
yearly  from  February  1  1896  to  Fei.ruaryl  1905.  inclusive 
For  further  particulars  see  advertisement  elsewhere  in  this 
department. 

nf^T,Tir<in".*l"?"jPrP°'"''^-  ^«  mentioned  in  the  Chronicle 
of  July  30  that,  hw  loan  should  amount  to  $30,000.  We  are 
Sl"«;;  "^  %^.^^^''<'^  ^"-'k  A.  C.  Kilmer  that  the  reducVionm 

wo  *■"""  ^'.l^'*""  ,!°  *^  '""  t''a»  the  bids  (or  ccnstrucUon 
were  much  below  the  estimated  cost  of  the  sewers  "^"^"*'""° 

-ThlT'""''  W'l'o.-fSTATE  AND  CITY    SUPPLEMENT,  page  78  ) 

ob.r  Al°92\\^d';ay'Z'octo^rTlir2''"'   ''^^"^  ^-'^'^  O^t- 
CDmherlantt,  Wig.-  Civ  Treasurer  P    V   TTolt      t  r< 

^^'aSvnre^d^=    -^ '^^^^ 
bond«to'^heam„;"n?or|,;^003"brno"of;f.M"^  f^'^  u"**^^ 


D' troit's  total  debt,  including  the  above  nea-  issue,  is 
.S3.166.000:  w.tler  box  d<  (a^lditional  .$1,239.00:);  sinking  funds, 
$856,412;  net  debt,  I J,809." 87;  total  a-sea-el  viiluatioo  (same 
as  actual  valued,  $184,937,130;  population  (l>ral  authoritv), 
225,000.  The  nater  br>nds  (f  De.rtit  ate  fully  providtd  for 
by  Ihe  Water  Commissionnrs  and  consequently  are  nut  con- 
tidered  as  a  \  art  of  the  city's  debt. 

Diilntti  School  District,  .Hinn.— State  and  City  Supple- 
ment, page  103.)— The  5  pi  r  cent  30-.Tear  b"n  is  of  this  s^chool 
di-trict  to  the  am'  unt  of  $10  ',000,  which  were  adveriisid  for 
sale  on  September  17.  have  been  awfirdeil  to  W.  J.  HolmPs,  of 
Wi  st  Duluth.  on  his  second  bid  '>f  106  03.  The  odginal  bids 
received,  all  of  which  were  rejected,  were  fifteen  in  number, 
and  have  been  officially  reported  to  ihe  Chronicle  as  foliowsr 

Vincent  &  Sears.  Boston,  Mass.— if  50.000  at  102. 

W.  J.  Holmes,  ot  West  Duluth— *100,'I00  at  par  anil  accrae'I  interest, 
plus  5  1"-100.  paid  at  New  Yorlt  on  or  tjpfore  October   I5.  Is!i2. 

Du  uth  Loan  &  Trust  C'ompaMy— -lOO.O  «i  in  (fold,  at  New  York,  102 
3g  per  eeut.  pajments  to  be  satisfactory  to  the  Board. 

American  Loan  &  Trust  Cuiupauy — *100,000  at  par,  and  premium 
$2,H  7.  with  interest. 

C.  H.  White  &  Co.,  New  York— $100,000  for  $101,660  and  accrued 
Inttrest. 

Minnesota  Loan  &  Trust  Company— $100,000  for  101  27-100  per 
cent:  payments  wu  delivery. 

W.  J.  Haves.  Cleveland— *100.000  parnnd  Interest  a>  101  S5  100  p.  o. 

Parson.  I.eaoh  A  ■  o.— .iHOO.OOO  (or  *10i  ,675,  luoluding  luterest. 

N.  W.  Harris  &  Son— Par  *103..')"5  and  interest. 

Latnpreoht  Bros.  St  Co.— iSlOO.OOO  par  and  aooruel  interest  and 
$1,780. 

8pi-ncer  Trask  i  Co.— $100,000.  105  5-100  and  accrued  interest. 

Blair  &  Co.— $100,000  and  .*1..^6^>. 

Oay  iSe  Stanwiiod— MOO.OOO  for  $i02,150. 

t,.  H.  Rollins  it  8nn— tiOO.OOo.  premium  ■i\  p.  c.  and  $60  additional. 

Spitzer  A  Co.— flOO.OOO  for  tl0,410.  delivered  as  thej  may  desire. 

Edinbnrg,  Ind. — Mr.  M.  Duckworth,  President  of  the  Town 
Board  of  Trus'Cis,  writes  us  that  the  water  loai  to  the  amount 
of  $20,000  recently  voted  by  the  citizens  of  Edinburg  will  be 
iiisued  ahout  Jan.  1  18'.I3  in  the  form  of  5  per  cent  bonds, 
maturing  at  the  late  of  $1.0JO  yearly  for  five  years,  and  then 
a' the  rate  of  $1,500  yearly  for  ten  years.  Bv  this  arrange- 
ment the  last  bonds  will  mature  on  Jan.  1,  1908,  and  not  on 
Jan.  1  1914,  as  erroneously  printed  in  our  issue  i  f  last  neek. 

Hinftird,  Cal.— This  city  has  recently  vote  1  to  issue  $30,000 
of  6  per  cent  municipal  bonds,  $30.C00  of  the  loan  to  be  used 
for  the  construction  of  water  woiks  and  $10,00  '  for  the  erec- 
tion of  public  bull  ings.  The  interest  and  $1  500  of  ihe  prin- 
cipal will  be  payable  yearly,  and  the  Ci  y  Clerk  writes  us  that 
tbe  bonds  will  probably  be  offered  for  sale  atioiic  November  1, 
although  that  date  has  not  as  yet  been  f  ositively  fixed. 

Ihe  assessed  valuation  of  Hanford  property  for  the  year 
1893  is  $668,605. 

Heppner,  Oregon.— Bids  will  be  received  until  October  3 
for  6  per  cent  20  year  to«  n  bonds  to  the  amouat  of  $15,000. 

Jamaica  School  District  No.  7.  N.  Y.— Bids  will  be  re- 
ceived until  October  15  for  $43,250  if  4  per  cent  bonds  of  the 
Union  Free  School  District  No.  7  of  the  t^wn  of  Jamaica, 
N.  Y.  The  bonds  will  mature  at  the  rate  of  $i,000  yearly 
beginning  January  1  1895. 

'Ihe  total  debt  of  this  district  is  at  present  $13,400,  and  its 
assessed  valuation  is  $1,330,000. 

Kissimnipp,  Fla.— Bonds  to  the  amount  of  $13,000  have 
been  recently  voted  bv  the  citizens  of  Kissimrae.-,  and  the 
loan  will  shortly  be  offered  for  sale,  beaririij  interest  at  the 
rate  of  6  per  cent  per  annum,  au'i  matuiit  g  as  follows:  $3,0J0 
in  10  years,  $5,000  in  15  years  ani  $1.00(1  iu  30  years. 

The  Diei-ent  iodei)tedJa>'SS  of  Kis  imraee  is  $i,000  and  its 
assessed  valuation  for  1893  is  $434,000. 

Lonac  niug,  Md, — The  piople  of  Lonaconing  have  voted 
against  the  proposition  to  issue  municipal  ooikIs  to  the 
amount  of  $40,000  for  the  construction  of  water  work-". 

Los  Angeles,  Cal.— (State  and  City  Supplement,  page 
139.) — Seabd  proposals  will  be  received  by  City  CerkrF.  G. 
Teed  until  Oct.  17  1893  for  the  purch  lae  of  all  or  any  portion 
of  395  Outfall  Sewer  Improvement  Bonds  of  the  city  of  Los 
Angeles,  said  bonds  to  be  of  the  denouninatioii  of  $1,000  each, 
drawing  inteiest  at  the  rate  of  5  per  cent  per  annum  interest 
oayable  semi-annually  at  the  Chemical  Naional  Bank  of  New 
York.  I'hese  bonds  are  all  daieJ  Novem  ler  1  1893  aud  are 
divided  into  nineteen  blocks  of  twenty  bonds  e.ich,  and  one 
hlock  of  fifteen  bonds,  and  beginning  November  1  1893  one 
bond  of  each  hlock  will  become  due  and  payable  annually 
Bonds  will  be  ready  for  delivery  November  1  1893. 

In  connection  with  the  announcement  of  this  bond  sale  the 
following  official  statement  is  made  concerning  the  financial 
condition  of  the  city. 

Bonds  outstaudluK  (August  1  1 892) $963,600  00 

BalaucelB  fiicds,  ,Jul.v  3lst  189" 167,647  47 

Total  value  of  assessed  piopsrty  Marrh  7  18.^2 45,28^,747  00 

Amount  of  bonded  Indelitedness  wbicb  tbe  city  can 
atsume  as  reKUlatrd  by  Siate  Kw,  being  15  per  o<-nt 
on  the  total  assessed  value .-     6,793,162  05 

The  charter  of  the  city  of  Los  Angeles  provides  that  its  in- 
debtedness mu-t  not  exceed  in  the  aggregate  $3,0i '0.000.  except 
for  the  nurpose  of  providing  water  works  for  the  city,  aud 
estaobshitig  and  construclins  a  sewer  system;  a  further  in- 
debtedness may  be  incurred  by  the  issue  of  bonds  for  these 
purposes  in  the  manner  provided  by  the  general  law. 

Kaie  of  taxation  for  the  present  fiscal  year  for  all  city  pur- 
poses, $1. 

Thete  has  never  been  any  default  of  payment  of  Los  Angeles 
city  bonds  or  interest  thereon. 

To^  legality  of  the  issue  of  any  Los  Angeles  city  bonds  baa 
never  been  contested. 
The  present  population  of  Los  Angeles  is  about  60,000. 
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Mkldpii,  Mush.— (Statr  and  Citt  Supplbubnt,  p«g^  27.)— 
The  wH'ei  bo-ird  lia^  txcn  aullioriZ' d  to  iifll  $30,0J0  ul  buD<lH. 

Menvlier  Coiinty.  Miiiil.— (Static  and  Ciiy  Supplrment. 
po(.-e  128  )  1lioU"Urdo(  L'uumv  Coiuihissiunerii  cf  Mi'Utihi-r 
Coiini.v  will  II  c'fiv«"  lids  uniil  Novem' er  1  1802  for  rhf  pur- 
r)ia»e  if  0  prr  rent  nfundmi;  I  oiidij  in  tlii-  amount  of  |Ui),OU0. 
The  i-ctiiiiii»s  ail'  to  tw  duied  JuKiinry  1  1893.  payibli' Juuu- 
ary  1  1013  tiiul  tulgtci  to  call  on  andat'in  Januaiy  1  lOOR. 

Moiit^iiniifry  ouiity,  Olilu. — On  .S''|iiom')er  2J  1803  ooun'y 
boniU  to  ilie  amount  of  lJ30.i  OH  were  atvarJei  to  Mr.  <3. 
Webt-r,  of  iluriiu?burir,  O.,  at  lOaSO. 

Now  Y-rk  City.—  State  and  City  Supplembnt.  pire  50.( 
— t>>in|itiolit'r  Mvi  rs  will  receive  bids  uutil  Ucc.  10  1892  fur 
the  puicliasp  o(  3  pir  cmt  n-hooi-h'US »  boDds^of  the  (.'iiy  of 
New  Yoik  lo  th«  amoiiiit  of  $315,4.))  00.  Ihti^u)  oualu  will 
madire  Nov.  1  1911.  an!  they  will  be  exempi  from  tixdiita 
by  the  City  aiid  County  of  New  Yutk,  bai  not  from  State 
taxation. 

Norfnlk,  Vb.— (State  and  Citt  Supplement  page  U9.)— 
Norlolk  waier  Ixiidslo  ihe  amount  oi  §34. ('UO,  i  einuu  interest 
at  the  la'e  of  5  p*r  (-tnt  aod  fulnng  due  Juiy  I  1023  ure  oeing 
oflTtred  for  sale  by  this  ciiy.  Bi.is  are  to  l>o  received  until 
October  10  1892. 

UiiiuliH,  Nib.- (State  and  City  Soppi  ement,  |)agp  119)— 
At  the  Novfinbtr  eh  ction  the  people  if  Om^iha  will  vote  on 
the  issuanc- 01  se^er  i  ond^i  lo  tie  aii^oiiit  of  S1(X).0jO,  and 
on  the  issuauce  ol  paving  (>ond4  for  the  aamtj  amount. 

Perrls  I  rigatinn  Ui8trtct,  Cul.— B  <nds  of  thii  dis'rict 
are  (<tTered  ai  par  in  puymeut  Tt  comrkct  work  an  I  Bupplit-g, 

PhiU>ielp!ii;i,  Ta — (State  asd  City  Supplement,  pasre 
88.)— Oil  Monday,  Septe.nner  28,  Mayor  Stuart  of  Phila  leiphia 
opene  t  bi.is  lor  f  1,0  0,000  of  ci  y  oonds  i^^sued  for  the  con- 
struitiou  I'f  a  iestrv..ir  in  the  T-venty-eithth  VVaid.  The  loan 
is  divided  luio  t.veniy  series  of  |50,000  each,  lettered  frotn  ''A" 
(o  ''T,''  and  it  fu\U  due  at  the  rate  of  one  series  yearly  from 
December  31  1902  to  December  31  10.J1.  Bidders  were 
required  to  tt-ite  the  rate  of  interest  which  the  bjnds  should 
bear.  Tiie  eutiie  loan  was  awardt-d  to  the  Peansylvauiii  Com- 
pauy  for  Insurance  on  Lives  and  Granting  Annuities,  which 


«iipulared  that  thf>  seonritieii  shojld  bar  8  p-«r  o«at  lutMMt 
ami  bid  a«  (olli>wi4  for  each  »oife  : 

A.  UC.-.'M);  ».  lOOM;  C.  UK)  6);  D,  IM  W;  B,  lOO'TO;  F. 
100:3:  (},  l(IU-80:  II.  100-3'5:  I.  lOO'DO:  J  lixi-.!.-.:  K.  101-00: 
I,,  101  (15;  M.  101  10;  N.  lOi-15:  O.  lul  2<l;  I'.  101 -a-.;  q.  lOl'S,-); 
R,  101-3.'>;  8,  lOi  40,  and  T.  101  41.  I'he  tulil  pnsiniuin  t<j  be 
pail  by  tnii  cniiiDriny  amounts  to  $9,750. 

MeH(*M,  C.  &  11.  Ui>iie  otTeied  t  >  lake  an»  or  every  s  Tlej  at 
8U  per  cut  at  the  foMowinf  r>»|.«  :  \,  1()4  UO:  B.  104  67;  O, 
1O5-02;  D.  lOri'SO;  B,  10509;  F.  10601:  U.  100-H8:  H.  I0«'88;  I, 
10«W8;  J.  107  21;  K,  107'4»:  L.  107-78;  M.  108  OJ:  N.  10^-87; 
O.  108-33;  P,  10876;  (J,  108  99;  R.  109-3.';  8,  lO'J-4»,  and  T, 
109-65. 

Drexel  &  C).  also  ln<l  on  every  Berios.  to  b>ar  interest  at  the 
rtie  o'  4  per  rent.  Tux  bid  bemif  for  the  w  mie  loin  or  none, 
and  not  includinic  accrued  interest,  was  <><  t  <l<ow4 :  A,  101-36; 
B.  108-31:  C,  103  73;  D,  103  93;  E  10»-31:  F.  l0l-»3;  O.  104-65; 
H.  1II4-S4;  I,  105-08;  J,  103  23;  K,  10-)-iO;  L.  105  M;  M.  103  19; 
N.  1039!1;  0. 108  11;  P,  10636;  Q,  .06  41;  R,  106  51;  .S,  VidW, 
and  T,  108  81. 

The  Sinking  Fun  1  Com-nisMoRfs  aeit  this  bl i  :  "  We,  Ihe 
Coinmiss  oners  of  the  S.nkin?  Faid  of  th«  city  of  Phil  adel- 
phia  ag'ee  to  take  ih.^  whole  of  t  leae  sariei,  am  luniin  g  in 
the  ogKre^ate  to  $1,000,000,  at  3  per  cent,  at  the  c  )nTeu  ienea 
of  the  citv." 

Thepre<^ent  is  the  most  alvantaireous  I'^a  which  the  city 
of  Phifidelpliia  his  e\erefRciel,  a-id  Bin;e  tha  awtrJ  the 
Wat»-r  Coininiitee  of  theCjininm  Council  ha*  agreed  to  rec- 
ommend the  pissage  of  an  ur.linince  autiorizmg  tb?  Mayor 
to  i-suH  $  ',000.000  injre  of  bonis  for  the  pjr  niueat  improve- 
ment of  the  Wiiter  i-upply. 

No  decision  has  heen  ^ep^rte^  this  week  in  rnzard  to  the 
propo.-ed  refunding  of  $34,000,000  of  th<!  citv'.^  6  per  cent 
bonds  which  we  hive  previously  rapotion  d  TheP.iiltdelphia 
Inquirer  mikes  the  followin;{ remarks  conci'rnini{  this soh-me: 
•The  propo  el  refunding  of  the  city  deot  bv  istiin<  to  loan- 
holders  who  will  accept  a  1  in  j-tiine  4  p.r  cen'  bond  i'l  place 
of  the  6  p/r  cent  bunds  about  maturing  and  adjubting  (he  sink- 
ing funcl  holdings  opens  up  a  question  of  great  interest  to 


B^  Vor  continuation  of  proponala  see  next  pace- 


NEW    LOANS. 


PROPOSALS   FOR 

82,000,000  BONDS. 

Sanitary  District  of  Chicago. 

8eftlf><1  prnpofiali)  Aildr-^sod  to  the  Board  of  TruA- 
teesi'f  tbe^u^ltnry  httttrli-tof  ('blCMiroai>(1eiid'ir)*'->  : 

"Pr«>p«'(««l9  lor  Pll^t'h^^tMK  Boi  d","  **tll  b«<fc**lvert 
hj  ttte  (Icrk  ot  r»l<i  Snintar  Olstrlit  at  Konm  11, 
BlnltoButKittiv.  c  hica^..  Ii  itmis.  until  12  M.  (^tHn  • 
ard  ttiiie)  ft  Mxii   M^.the  lOiti  <\»y  of  Octnorr.  .mtJ: 

The  ("  iid»  ri.i  ih--  i.urrhHSu  t-t  whtcli  said  bids  will 
beri;telvmi  are  the  pr».Heiil  ai-d  dn*i  tcsueof  two 
njilMo't  doil/irn  (r-.  •o.iioo}  wuitb  o(  tHii^dn  uf  tbe 
Bautiarj-  liiflttici  of  CblcHiio,  in  oenomluatons  f  «>iie 
tbouTiitiiii  (*t.O»«)  fHcb  w|!h  tiitert-sil  a'  ihe  rate  <>f 
6  pt;r  ('*-ht  vvT  tiiiiuni.  pavHblH  seriil-annually  im*  the 
flrxt  day  «>!  Mny  mul  Novt-inbiT  t>t  e^icb  year  Hftu> 
iMni.  and  ihf  iitiHipnl  pH.wtble  at  tde  r -t**  at  t-iie 
hundred  ibouxHitd  tf  c  d.O  oj  dollars  each  ^e>ir  t<>r 
twenty  years  next  succeudlntr  N-'Vember  i,  lHit2— tb«- 
first  pMyniunt  to  b*^  m'<de  .November  1.  '^03.  B  tb 
pniiclpnl  arid  |i  tur**t!it  pnyable  at  the  office  of  the 
Treasurer  i-f  xnld  otstrli  t. 

Kaeti  t<r*ipii>u]  niu->t  b  -  ao*oini'anied  byacer'iflpd 
check  or  (-lihb  ot  an  antount  eqtinl  l<-  tnree  (-)  p>  r 
cent  of  tbe  tittii-uiii  of  the  bid.  AH  cer  in»-d  chei  kf* 
must  be  driwn  on  siiiue  reMpoiiMlble  DMiit-.aiid  be 
maoe  I'ayMble  to  'he  orcer  of  the  "'Clrrh  of  ihe 
Baiiliary  lU^trha  oi  ('hlcaito."    Satd  nnioun'  ot  throe 

Er  tetit  ot  I-  f  unit -II II I  "f  ibebl«i  wi  1  b4*  held  by  ibi* 
Id  ary  Dictrlci  ui.t  I  it II  ot  sulit  pr-  po>Mls  bHVe  been 
canvHSs*  d  hi  d  itie  i  lOi*  have  i>eeii  awarded 

Tbe  bonds  will  le  s  Id  m  lots  of  twuntwflTR  thnu- 
«ind($J'.0<0)  •iMll.irs  and  m<tliiflesor  twe>  ty-dvf 
th  >u^HlId  ($:^>,<-0  )  •iiilUri*.  anu  tach  iiuicliaser  will 
be  tequl>e«i  io  lako  a  pr< -rMta  sha  eof  short-ilme 
ftMl  l>  nk-(lnie  btjids;  no  btds  nt  )•  s  tha  par  will  bt- 
const- ered,  and  ibe  rlgbt  Is  retverved  to  tejectaii) 
«Dd  all  t>i(]M 

Koriurit'»r  Information  apply  to  the  Cle  k  of  the 
8anlt»r>  liistrlet  or  ih»  ChHlrnjan  uf  the  Finance 
Committee.  Uooin  II,  UUIto  BuiidlnK.  <'bl' aifo.  hi. 
THE  8AN1TAKY  UISTKU.T  0^   CHICAGO, 
By  B.  A.  ECKUAKT. 
Chftlrmt    Committee  uu  ifliiaoce. 
Attest:— FRANK  WKNTKH. 

f're!<ideni  ot  lt>  »rd  of  Trustees. 
THOMAS  K.  JU    UK. 
Clt-rk  Sai  ttary  DUtrirt  of  CbtcaffO. 
CBICAOu.  Ill .  September  »,  18Q2. 
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NEW    LOAN. 

S75,000 
City  of  Sandusky,  Ohio, 

DOCK  I.>lPR0VE.1lliM  5-. 

Price  and  ParllcHlara  oa  appllcailan. 

FARSON,  LEACH  &,  CO. 


CHICAGO, 
113  Dearbarn  Sireal. 


NEW  YOKH. 
'i  Wall  Mtreat. 


S20,000 

COBLESKILL,  N. 
Sewer  Bonds. 


Tbe  undersliTDod  will  sell  at  anotlon  at  Hotel 
Augtistun,  Cohleskiil.  N.  Y.,  on  the  4tb  day  of 
Ootiiber.  1892.  at  1  o'c'ook  P.  .M.,  SJO.OOO  of 
Sewer  Boudsof  tbe  village  of  Coble>kill.  N.  Y., 
at  not  less  than  par.  Snid  bands  are  dateil 
AURU-t  1st,  18M2,  and  accrued  Interest  to  dite 
of  sale  will  be  cb.irgcd  to  purchaser.  Bald 
bunds  areisKUtd  Id  clenumlnnllaDK  of  $500.  wtth 
interest  ut  4  per  ceut.  payable  August  1st  aud 
February  1ft.  Priucipal  and  Interest  payable 
at  the  office  of  tbe  Treasurer  of  tbe  Village  of 
Ci-blesklll,  N.  Y. 

Four  bonds  mature  February  1st,  IsPC,  and 
the  snoie  Dumber  on  February  1st  of  eaohiiuo- 
ceedlDg  year  until  all  arc  paid. 

STANTON  I  .  SHAVER, 
Treasurer  Villa»re  of  Cobleekill,  N.  Y. 

Dated  Cobi  kskill,  y.  T..  Sept  17, 1892. 

$50,000 
City  of  Omaha,  Neb., 

6  i'lR  (EM  SEWEK  BO.nDS. 

$50000 
Denver,  Colorado, 

a   I'ER   tE.VT   SCHOOL    BONOS. 

IVrlfe  for  nprclnl  rl  calar  Blvtng  deacrlp* 
lion  ol  thr  abuTi-  b.>n>l»  and  prtrr. 

hi.    H.    Rollins  &  Sons, 

36  WAlil.  MTKEET,  !IEW  YORK. 


THE  WALL  STREET  JOURNAL. 

An  iDTKlnsble  ananctal  dallj  ilt*,  jaar.  Bampla  ooi 
tna.    DOW   JONM8  *  CO..  PoblUhers.  41  Broad  i 


$18,000 

Paci'ic   County   School   District 
No.  32,  State  cf  Washington, 

7  PKK  <  KNT  BOND*. 

nnie<l  H'PI.  1,  IMtt'i.    Dae  Hrpt.  1907. 

Asuew-eil  v»lu«tl(in  11,400.000 

Totnl  debt  (In  ludirni  this  Issue) 18,000 

Price  lo  "PI  ovrr  V  Prr  Cent. 
FURTUEU  DATA  ON  APPLICATIOK. 

C.  H.  WHITE  &.  CO., 

T'i  aad  74  BroadwaT,  »w  York. 
Send  for  vnr  fa<l  lut  of  larostniMit  Bonds. 
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$90,000 
City   of   Lincoln,    Neb., 

FUNDING  63. 

Paled  Srptember  1,  18ffJ.  Dae  ISl-J. 

Opitoaal  alter  1909. 

$75,000 
City    of    Lincoln,    Neb., 

Ss. 

Dated  Oclobor  I,  INn<i.  Dae  1919. 

Optional  itfler  190'J. 
Principal  nnrf  Inierf  at  of  boib  lasaea  par- 
able aemUuDDuallr  a(  (be  Nebraska  Placal 
Agency. 

PHICB  AND  FULIi  PARTICUr.ARS  FURNISHBD 
ON  APPUCATION. 

N.   W.    Harris    &    Co., 

BANKERS. 

15    WALL    STREET,    NEW    YORK. 
CHICAUO.  BOSTOR. 

FAIRHAVEN, 

BELLI  %<illA.n   HAV, 

THE  FCTUKK  MKTKOPOUSOK  PUOBT  SOUND 

is  dwUnad  tu  bo  tbo  tcreat  Manufaoturlnx  and  Ooa- 

mardal  Oentar  boosose  it  bas 

Tbe  Larsast  and  Safest  Harbor  on  tba  PadUb  Coaal. 
Tbe  Ureateai  Area  of  adjiuiaut  Ajirtcultutal  I.and. 
Tbe  most  MsiinKloent  Furvau  uf  Timber  in  i  ha  world . 
Tbe  Unest  Natortil  Tuwu  Site  and  Water  Front. 
Immoiise  Veins  i>f  the  B»st  Coal  lu  tbe  West  wblob 
produces  a  coke  equal  to  PeunsylTaula.  iron.  SUrar- 
lead.  Gold  and  other  ores.  Kxteusire  Quarries  of 
Bine  Sandstone  for  baUdtnx  purposes.  Valuable  la- 
(orsuatlon  can  b«  bad  of 

TUK  VAIKIIAVB?)   LAND  COHPANV. 
FAIKIIAVKN. 

WASHINGTON. 


/ 
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»U  holders  of  municipal  loan  in  i\\U  State.  The  spirit 
of  the  law  under  which  these  loans  were  ismed  was  that 
each  generation  should  pay  its  own  debts  in  full,  the 
belief  being  that  subsequent  generations  would  find  their  own 
burdens  S'Ufficiently  heavy.  For  this  reason  a  sinkiugfuid 
was  established  sufficient .  to  redeem  the  whole  loan  m  thirty 
years,  and  no  loan  could  be  made  for  a  looser  peiiod.  Ine 
proposed  exchange  really  extends  this  period  by  from  ten  to 
twenty  years.  Of  course  whaterer  the  debtor  aud  creditor 
will  agree  to  is  sound  and  binding,  but  the  refunding  plainly 
calls  in  question  the  wisdom  of  the  ihirty-years'  law.  It  im- 
poses upon  pos'erity  the  partial  payment  for  improvements 
made  by  this  geueration.  Whether  this  is  not  without  some 
juJtification  is  not  to  be  debated  ;  the  point  is  that  the  funda- 
mental law  governing  the  creation  of  municipal  loans  has 
been  successfully  evaded.  The  ordinance  cannot  be  attacked 
in  law,  for  there  is  nothing  compulsory  about  it,  and  loan- 
holders  who  do  not  wish  to  make  the  conversion  will  have 
their  proportion  of  the  sinking  fund  rigi  lly  kept  up." 

ReynoIdtoD.  Pa.— Mr.  John  A.  Geeting,  Borough  Clerk  of 
Reynold  ton.  wr  I  tps  us  that  gO-year  5  per  cent  bonds  to  the 
amount  of  $15,000  will  be  offered  for  sale  in  a  few  weeks,  and 
that  another  issue  amoimiing  to  $10,000  w.ll  be  put  on  the 
market  about  Janunry  1  1893. 

Springfield,  Mass.— (State  and  City  Supplement,  page 
30.)— -On  September  «4  City  Treasurer  E.  T.  TefiEt,  of  Spring- 
field, opened  the  following  bids  for  $50,000  of  4  per  cent  gold 
bonds,  dated  July  1  1892  and  maturing  July  1  1903. 

Ofty  <k  Stan  wood,  of  B  .ston,  bid l«2-42 

Brewster.  Cobb  &  Estabrook.  of  Boston,  bM 102-397 

Blake  Bros.  &  Co  ,  of  Biiston,  bid 102-13 

Spencer  TrasV  &  Co..  of  Boston,  bid 102  00 

R.  L  Day  i;  Co.,  of  Boston.  Md 101-78 

GeorKe  A.  FcrnaldA  Co.,  of  Boston,  bid 101  00 

«dward  Jones  it  Co  ,  of  New  York  City,  bid 10080 

The  loan  was  awarded  to  Messrs.  Gay  &  Stanwood  of  Bos- 
ton, on  their  bid  cf  108-43.  An  attempt  was  made  last  June 
to  place  these  bonds  at  3j^  per  cent  intere-tt,  but  the  bids  then 
received  were  not  satisfactory.  At  the  present  selling  pri?e 
the  net  interest  rate  paid  by  the  city  is  a  trifle  less  than  3%' 
y  er  cent. 


Sweetwater  County,  Wyo. — The  Board  of  Co-nmis-iionerg 
of  Sveetwater  County  will  receive  bid-i  until  Ocrob -r  4  189-i 
for  $.50,000  of  funilicig  bonds  to  ma'ure  at  the  rate  of  $5,000 
yearly,  begiiiain^f  ten  years  fro.Ti  their  date  of  issue. 

Syracuse,  N.  Y.— (State  and  City  Supplement,  page  54.) 
— The  Common  Council  ha<  aut'iorizfd  the  i^suan:e  of  3)^ 
per  c<3nt  water  bond-i  to  the  amount  of  $500,000. 

Tennessee— (State  and  City  Supplement,  paje  154). — 
State  funding  bonds  to  the  amount  of  $1,.500.0C0.  bearing  in- 
terest at  the  rate  of  4  per  cent  per  annum,  will  bedehcered 
in  New  York  during  the  month  of  October  to  Mr.  Frederick 
Wolf,  who  takes  the  whole  issue.  The  proce--ds  of  this  loan 
will  be  used  to  retire  a  like  amount  of  old  Tennessee  bond 
bearing  6  per  cent,  ^%  per  cent  and  5  per  c?nt  interest. 

Wilmerding,  Pa.— The  Borough  Clerk  of  Wilinerding,  Mr 
C.  C.  Cowell,  writes  the  Chronicle  that  bonds  to  the  amount 
of  $75,000  will  be  issued  for  street  improvements  and  sewers. 

Westchester,  N.  Y.— (State  and  City  Supplement,  pagt 
55.)  -On  September  26  the  Board  of  Eilucaiion  of  School  Dis- 
trict No.  4,  Westches'er,  N.  Y.,  awarded  $S,o00  of  Bchool 
bonds  to  Mr.  Isaac  W.  Soerrill,  of  Poughkeepsie.  N.  Y.,  on  his 
bid  of  101-53.  wiih  the  stipulation  that  the  bon  Is  should  bear 
interest  at  the  rate  of  4  per  cent  per  annum.  The  loin  is  to  fall 
due  as  follows  : 


$500  in 1895  I 

500  lo 1896  I 

1,000  in 1897  I 

1,000  In 1898  I 


1.000  in 1899 

1,000  in 1(1 00 

1,500  io 1901 

l..')00iu : 1902 

Yonkers,  N.  T. — (State  and  City  Supplement,  page  56; 
also  Chronicle.  Vol.  54,  pa«e  1.023.)— Messrs.  Coffin  &  Stan- 
ton, of  New  York,  were  the  successful  bidders  for  $50,000  of  4 
per  cent  Yonkers  water  bonds,  their  offer  of  110  19  being  the 
most  favorable  among  the  twelve  which  were  received.  The 
bonds  are  for  $1,000  each  dated  Oet.  1  1893  and  will  mature 
as  follow.-:  $15,000  on  April  1  1914;  $10,000  on  Aprill  19l5; 
$10,000  on  April  1  1916;  $15,000  on  April  1  1917.  Intere^t  is 
payable  semi-annual Iv  on  the  first  day  of  April  and  October. 

Proposals  for  this  lo^n  were  opened  on  Sept.  28  by  the 
Board  of  Water  Commis-sioners,  and  the  following  is  a  com- 
plete list  of  the  bids  received: 
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INVESTMENT  BONDS 

FOK  SALE. 

LISTS  ON  APPUCATION 

an eoiben  •!  the  New  York  mnd  Boston  Stock 
ExchaBce*. 


DEALERS  IN 

COMMERCIAL   PAPER. 


Blake   Brothers   &    Co., 

S8  STATE  STRKBT,  BOSTON. 
-S  NASSAU  STREET,  NEW  YORK. 


6%  INVESTMENTS  6% 

FIRST  MORieAtiE  GOLD  BONDS, 

Amoants  S300  to  Si 0,000. 

CK)LD  DEBEMURE  BONDS, 

Sf  7  and  10  Vemrs, 

ATI.ANTIC  TBUST  CO.,  NBW  TOBK,  TRD8TBH 

Amonnto  SlOO  to  CliOOO. 

A  FEW  CHOICB 

7  PER  CENT  FIRST  MOBTUAGES. 

Write  tor  Deaoriptlon. 

Lombard  Investment  Co. 

130  BROADWAY,  MKW  YORK. 


MUNICIPAL   SECURITIES 

OF 

PITTSBURG    AWD    VICIMITY 

Dealt  In  by 

[as.    Carothers, 

«0  fOl'RTH  AVE.,  PITTSBURG,  PA. 


Y 


W'E^N  LOANS. 


CITY    BONDS 

AND 

OTHER    APPROVED    SECURITIES 

FUR  INVESTORS 

FOR  SALB  BT 

FISHER    &    SHAW, 

INTESTMEIVT  BA9?KERS, 

4  South  Calvert  Street, 
BAI.TlinORR,  mARVLANR. 


W.    J.    Hayes   &   Sons, 

RANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

street  RaUwar  BoniU  and  other  high  grade  In- 


reetmenta. 


143  s-i-'^J-^^st-ij      10  WALL  STREET, 


T  Bxehanse  Place. 
BoHion 


NEW  YORK. 

Cable  Addreia.  "KBNNBTH." 


Lamprecht  Bros.  &  Co., 

RANKERS, 

MUNICIPAL    BONDS. 

OIoTeland,  Oblo,  Perry-Payne  B'ld'c 
RootOB,  niaon.,  51  State  Street. 
York.  11   DTall  Street. 


Nov 


THE 


Lewis    Investment    Co., 

DBS  MOINES,  IOWA. 

Capitai.  Paid  Up,      -  1130,000. 

Choice  InTeaimeat*  la  the  moat  Conaerva- 

tlTe  Field  In  the  Weat. 

Ciy  pep  PCMT  Oaaranteed  First  Mort- 
wlA  iCn  UCI^  I  gages  on  Improved  lands 
n  Iowa  and  Eastern  Nebraska.    Safe  and  Desirable. 

Ciy  pCD  PCklT  Debenture  Bonds,  secor- 
*'••  r En  VCn  I  ed  by  deposit  of  First 
Mortgage  Loans  with  an  Eastern  trustee.    Fiptkrn 

TBABS'  SUCCMSrHL  EXPIBIINCK.  SEND  FOE  PAM- 
PHLIT. 

W.  A.  nOTCHKiSS,      eEO.  H.  LEWIS, 

Aot'g  Secretarr.  •  Preeldent. 


ST.  LOUIS. 


SAH'L  a.  GATLOaD, 


Jmo.  u.  BLiHauia. 


Gay  lord,  Blessing  &  Co., 

RANKERS  AND  RROKER8, 
ST.  LOUIS. 

WESTERN    8BCUBITIH8  AND 

HIGH     GRADE     MUNICIPAL     BONDS 

A  aPBCIALTV. 

Geo.  M.  Huston  &  Co. 

BOND    AND    STOCK    DEALERS 

We  buy  and  sell  outrlaht  all  Western 
Municipal  Bocds  and  Stucks.  Wa 
chee  fully  furuiBb  full  and  reliable  In- 
formation cttncerulnK  any  Western  se- 
curity without  charKO.  ^  onthly  quo- 
tatlou  circular  mailed  to  all  applicants. 
New  issut^s  of  municipal  bonds  wautcKl. 
805   PINE   STREKT,  ST.   LOUIS,    MO. 


Mortgage  Loans 


TEXAS. 

HO  COMMIBBIONR  charsed  hnrrnwer  or  Ian  Ter  ontll 
loam  hare  proren  good. 

FRANCIS    smiTH    dc    CO., 

SAM    ANTONIO.    TEXAS. 

G.   R.  Voss, 
Commercial  Paper, 

Bonds,    Stocks  and  InTestment  Securities. 
MS  FIBST  NATIONAL  BANK  BaiLDINO. 

Omaha,   Nebraska. 
CHIOACO. 

Union  National  Bank, 

CHICACO. 


Pald-np  Capital. 
Surplna, 


$3,000,000 
700,000 


A  regular  Banking  Business  Transacted.  Acoonnte 
of  Banks  and  Bankers,  Mercantile  and  Manufacturing 
FtriuB  or  CoruorHtldiiK,  received  oil  favorable  terms. 
Foreign  KxchaiiKe  Bouj^hl  and  Sold,  ('ommerdal 
and  Travelers'  Oreditfl,  available  in  ail  part«  of  tbe 
globe.  Issued.    Telegraphic  Transfers  made  with  all 

Srlncipal   Kuropean  and  Domestic  Points.     United 
tates  and  other  flrst-clasn  Invest irent  Bonds  dealt 

COBRESPONDBMCB  SOLICITED, 


OtrroBKR  1,  1803. 
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Ijimprpi-ht  Bros.  &  Co.,  tl)7  9l;  Daniel  A.  Morrni  &  Co., 
11016;  Cftl'i  &  Stanton.  11010;  YonkPM  SivlnKS  Bank, 
10682;  K  M-rrigon.  108;  Blako  Br.«..  107-07;  (J.  C.  Phillips. 
10921;  E.  C.  Jores,  lOS  S5;  C.  11  Wliit«  A  C  •.,  104-43,  for 
bondH  duo  1014,  104-8.S  for  t)oii<l-<  <Iup  101.5,  104-81  f..r  bondH 
due  191«.  1(1503  for  hon  U  du'  1017;  W.  I.  Quint  ird,  107-8.S; 
0.>or,'e  M   Hahn,  10^  57;  O  ?or,;p  A.  B>nwe'I.  107  01. 

Thp  bid  of  (;o!fl-i  &  Sianion  haring  boen  accepted,  llip  Proi>i- 
dpnt  f'f  tlie  Board  w.is  autli;)rized  t>  countewUn  and  deliver 
the  bondn. 

ToniiK!)tonn,  Ohio.— (State  a.nd  City  Supplement,  page 
M.)— Bid.s  will  1)6  received  by  City  Clerk  i.  H.  Kdwarda, 
until  CX-tober  24.  for  6  per  cent  bonds  of  the  followinK 
description  ; 

$900  of  Evann  8tipi-t  «ra<UoK  Imnd*.  iliie  1894  to  189^. 

iAOOofVft  PIpaaaut  8t  KramoKdetlcieucT  bnnds.  due  1891  to  1899. 

•700  of  r<«al  Street  itradliiK  Iximts.  due  18iU  to  1S9^. 

ie.OCOof  Soutli  Avriiiio  »tradlu»tl>oud«.  diio  1X94  t«  1898. 

96,314  nfson-dr  IioikIh,  due  1S!U  to  l.SU'4. 

Purcha.'ic^rs  must  lie  prepared  to  take  the  ab'>ve  bondn  not 
later  than  Oct<iber  25  180-3,  the  tuoney  to  be  delivtred  at  or.e 
of  the  banks  in  Youngstown  or  at  the  office  of  the  City 
Treasure  r. 

The  City  Clerk  is  also  advi>iti»ine  for  bids  to  b<>  receive  1 
until  October  3  for  other  6  per  cent  street  improvement  bonds 
as  follows  :  110,000  of  sidewalk  l>onds,  falling  due  at  thf?  rate 
of  $-3,000  yearly  from  October  1894  to  Octib«-r  1898  icclusive  ; 
$870  of  Vine  Street  guttering  bonds,  failing  due  part  yearly 
from  Oc-oher  1894  to  October  1806  inclusive;  $!00of  Pearl 
Street  grading  bonds,  falling  due  onp-half  in  Ootolier  of  1804 
and  one-halt  in  Ocober  of  189.5,  and  $1,350  of  Moor  Street  gut- 
tering and  curbing  bonds,  payable  part  yearly  from  October 
1894  to  Offoher  1898  inclusive. 

Purchasers  must  be  prepared  to  take  these  bonds  not  later 
than  October  4  1803,  the  money  to  be  delivered  as  above. 

The  last  sale  of  bonds  by  this  city  took  place  on  September 
12  when  $35,100  of  6  ijer  cent  street  imp'ovement  bonds  ma- 
turing, part  yearly,  from  1894  to  1003.  brought  a  premium  of 
$2,482,  and  $5,999  of  similar  bonds  maturing,  part  yearly,  fro-n 
180  4to  1808,  brought  a  premium  of  $364.  At  the  same  time 
■mall  i'sues  aggregating  $3,000  were  sold  at  par. 


STATE   AND  CITY  DEBT  CHANGES. 

We  lubjoin  reporta  an  to  municipal  debts  received  linoe  th« 
laat  publication  of  our  State  and  Citt  HumjttfB.n. 
Some  of  theM  reports  are  wholly  new  and  other*  cover  icenA 
if  information  additional  to  those  given  in  the  SUPPUKin, 
ind  of  intereat  to  inveetoni. 

.MIi-hliran—.Henomlnee.— {State  and  Citt  SvprLcnm, 
page  06)  Byron  Tayl>r,  Mayor.  We  have  thin  week  re- 
ceived the  statement  given  below  ooncerning  the  debt  and 
valuHtion  of  Menoinin'>e  from  Mr.  R.  J.  H  'ulla.  City  Clerk.  A 
comparison  of  the  present  r  port  with  that  given  in  oar 
State  asd  Cit?  8uppi.iuib.nt  phowa  that  since  March  of  1801 
the  total  indHbtednP8«  of  the  city  haa  been  incresaed  by 
$93,000,  and  that  the  as^eps'-d  valuation  of  real  and  persond 
property  for  the  prosent  year  is  $547,000  more  than  the  valaft- 
tionof  1800.  Tiie  tax  rate  of  $29  per  $1,000  of  vaiu<it  ion  {• 
1890  was  increased  to  $86  in  1801.  Tlie  increase  in  the  city's 
debt  is  due  to  the  issue  of  sewer  b  >nd8  to  the  amount  of 
$75,000  and  $o,000  of  street  improvement  bonds,  which  are 
payable  by  sjn-cial  a'S'-ssment  on  the  prop'rty  b  mefltted. 

Menominee  has  no  water  debt,  as  the  works,  which  were 
built  in  1884  are  owned  by  a  private  corapiny  having  a  capi- 
tal stack  of  $100,000  and  a  bonded  debt  of  $185,000,  at  6  percent 

Following  is  the  detailed  s'atem'int  of  the  mnnicipal 
debt,  valuation  and  population  as  n->w  reported. 

This  cit    is  in  M»nominee  County. 
WKen  Due. 


LOANS- 

Skwkk  Bosos— 

On,  MAX,  $7.'),000 May  1, 1S93 

(!)i5.00(>  due  yt-arly)  to  May  1,  1907 

STB«KT  Bonus— 

Cs,  M&N,  $20,o00 May  1,  1893 

($l,00O  due  y.arly)  to  May  1.  101-2 
[iitorcst  at  Clioiti.  Nat.  Bank.  N.  Y. 
Total  debt  Sept.  1  189-J...$l  10,000 


Sinking  funds S2,0M 

Net  debt  Hept.  1  1892 107,003 

Toljil  debt  .Mar.  1  1891..       18.000 

Tax  valuation  1892 -2,717.008 

Tax  valuation  1890 -2,'i00,000 

Total  tax  i>er$l,(X)0  1891 tOi 

A.s.seH.><ment  alMtut  '-i  iMstiiat  value. 

Population  In  18!>0  wa'< 10,A3* 

PojiuLition  in  1880  w;w 3,'J9« 


CHICAGO. 


Jamieson  &  Co., 

STOCK»-BONDS, 

Members  New  Tork  Stock  Exchange. 
Chlcaso  Stock  Exchange. 

I8T-189   DKARBORN  STREET, 

Chicago,  Ills 

Private  Wire  to 

LAS.  WORMSEll,  NEW  YORK. 

n.OWEB  A  CO,  NEW  YORK. 

B.  OLBNDINNINO  A  CO.,  PHII^ADELPHIA. 

8»eclal  atlenclon  slven  to  out-of-tawn  bael- 

aeee.    Correspondence  solicited. 

J,  B.  Brziss.  Member  New  York  Stock  Kxabazwe 
D.  M.  CUMHINOB.  Member  Chicago  Stock  Exchaciie 

Breese  &  Cummings, 

BANKEK8  AND   BR0KKBS, 
111    AND  113   nONROK  STREET, 

CHICAGO 

Beenrttle*  luted  In  New  Vork,  Boeton  or  Chicago 
flarrled  on  oonBervatlre  marglua. 

A.  0. 8LAU0HTBB.  Member  N.  Y.  Stock  Bzehange 
WK.  V.  BAKER.  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  LA  SALLE  tJTRBBT, 

CHICAGO,  ILLS. 

Okleu*  Heearltlec  Bonght  and  l*«ld. 

Henry    C.    Hackney, 

113  DEARBORN  HT.,  CHICAGO. 

INTESTMENT  SECURITIES 

BOUGHT  AND  SOLD, 

Member  Chicago  Stock  Exchange. 

CORRBSPONDKNCE   80LICITBD. 

Cahn   &   Straus, 

BANKERS, 

138  I.A  SALLE  ST..  CHICAGO. 
A  General  Banking  Baelneae  Tranaacied. 

msen  morto  age  ix)an8  on  improved  city 

REAL  ESTATE  FOR  SALE. 
Maml>ert  of  the  (Alcago  Stock  Exchange. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CIIICACO, 

9%  94  &  96  WASHINGTON  STREET. 

Capital,  pald-np SI, 800,000 

I'ndivlded    earnings)    Inclading 

snrplns a-iO,000 

Depmlted  with  Slate  Aadlter.  .       KOO.UOO 

QUARANTEES  TITLES  TO  REAL  ESTATE. 

0>en  Investors  In  real  estate  secnrttles 
protection  adforded  br  no  other  oysteoi  of 
doing  bDslness. 

Is  BCtborlied  by  law  to  act  as  Registrar  of  Stocks 
aid  Bonds,  Executor,  Receiver  and  Tmstee  for 
Estates.  Sjndlcates.  Individuals  and  Corporations. 

Trust  moncTs  and  trust  secnrttles  kept  separate 
from  the  assets  of  the  Companj. 

CORRESPONDENCE  SOLICITED. 

OFFICERS: 
OWYNN  OARNETT,  President. 

A.  n.  8BLLBB8,  Vice-President. 
ARCHIBALD  A.  STEWART.  Seeretarr. 

CHAB.  R.  LARRABEB,  Treasnrer. 

DIRECTORS: 
Gwrnn  Oamett,  Clias.  W.  Drew, 

W.  D.  Kerfoot,  John  P.  Wilson. 

George  C  Walker,  Bdson  Keith, 

John  G.  Shoruil.  Geo.  M.  Uogne. 

John  DeKoven.  :a.  II.  Sellers. 

Samuel  B.  Chase. 


COUNSHL- 


W.  C.  Oondr. 
A.  W.  Green. 


Pohn  P.  Wilson. 
A.  M.  Pence, 


Herman  Schaflher  &  Co, 

BANKERS, 

COMMERCIAL   PAPER, 

100  ICaRlilnKton  Street, 
CHICAGO,    ILL. 


Fred.  G.   Frank  &  Bro. 

I/>CAL  8Ert;KITIK3  A  SPECIALTY. 
99  WASHINGTON    STREET,  CHICAGO. 

Correspocdenee  Invited. 

ATLANTIC  MUTUAL  INS.  CO.  SCRIP 

Dealt  In  br 

AVGI'STIIS    FLO¥D, 

3ii  FINE  STREET.  MEW  YUKH. 


CHICAGO. 


[Uinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL. 

CAPITAL  AND  SURPLUS,  -  t3,-4S0.«0« 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  Is  directly  under  the  Jurisdiction  anC 
supervision  of  the  Bute  of  Illinois,  is  a  l.KUAL 
DBPOSITORT  for  Court  Moneys,  and  is  autnurUe< 
to  act  as  TRUSTEE,  BXBCtJTOR,  RGCEIVBKaud 
ASSIGNEE  for  ^TATBS,  INOIVIOUALS  aaf 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell.  President. 

John  B.  Dralie,  Vice-President. 

Wm.  II.  Mltcball.  Second  yice-Presidenv 
Wm.  U.  Held.  Third  VIco-Prealdem 
James  8  Gibbs.  Caah'r.    B.  M.  Chattell,  Asst  Caahl 

DIRECTORS 
John  McOaOerr.  John  B  Drake* 

L.  Z.  I.elter.  Wm.  H.  Reld, 

Wm.  11.  Mitchell.  John  J.  Mitchell' 

Wm.  O.  Ulbbard.  J.  C.  McMallin, 

D.  B.  Shipman.  J.  Ogden  Armour' 

Frederick  T.  Haskell. 


The  Jennings  Trust  Co., 

18fi  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP, 
SURPLUS.     -   -   -   - 


$500,000 
$50,00« 


NI«}OTIATB8  GROUND  RENTS  In  tho  CUT  «> 
Chicago.  Takes  entire  charge  of  estate*.  Aou  as 
agent  for  the  registration  and  transfer  o<  bonds  aaC 
stocks  and  the  payment  of  coupons,  interest  aaA 
dividends.  Authorised  br  law  to  recetv*  and  ezeeat* 
trusts  of  everr  character  from  oonrta,  corporattoa* 
and  Individuals.  A  legal  depositorr  for  eoart  sat 
trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  of  moasVs 
which  mar  he  made  at  anr  time  and  withdrawn  mtxm 
Ire  dan'  noUoe,  or  at  a  flxed  data. 

TBU8T  rUNDS  AND  TBUBT  INTnTMBHTa 
■re  kept  separate  and  apart  from  the  asset*  of  t>« 
Companr. 

J.  B.  WALSH.  PreeldanC 

CHAS.  n.  nULBURD.  Ylee-Presklont. 
FRANK  LIN  HATBEWAT,  Bseratarr. 
SAMUEL  D.  WARD.  Ti*a«W. 

LYMAN  A.  WALTON.  CaahM* 
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Cotton. 


WOODWARD 

&  STILLMAN, 

MERCHANTS 

16   to   22   WILLIAM   STREET, 
NEW     YORI4. 

eorroa  of  aix  geadeb  buitable  to 

WASTO  OF  AMEKICAN  BPINNEBB. 


,  8TIKH  A  CO.,      LmOMXJI,  DUBB  &  CO.i 

M*w  Oriawu.  La.  Hontaomerr,  Ala. 

LEHMAN    BROS., 
connissioK  ausRcuASiTS, 

No.  40  Exchange  Place, 

NEW  ¥OBK. 

,   £XB£Be  OF  THE  BTOCK,  COTTOH,  OOF- 
FEE  AND  PBODUCE  EXCBANOEB, 
NKW  Yobk. 

OtAtn  ezecated  on  the  abore  Bxchaii«et  ai  well 
at  tD  New  Orleans,  Ctaloaco  and  forelsn  markeU. 


tTKAUBS  *  CO., 
SaTanuah  and 
New  Orleans. 


8TBAU88  A  CO., 
Manchester,  and  at  prin- 
cipal  Cotton   Centres 
on  the  Continent. 


STRAUSS    &•  CO., 

COTTON     MERCHANTS 

4H    BKOWN'S'    UDlt.UlKU8. 

LIVERPOOL. 

Special  attention  given  to  correspondence  with  In- 
terior Cotton  Merchants  and  Bayers  for  the  pur- 
(hase  and  sale  of  Cotton  both  on  spot  and  for  future 
«aUT*r7. 

Hopkins,  Dwight  &  Co., 

COTTUM,  CUTTUMHEBO    Oil. 

AITD 

SOHTHEKII  raODDGB 

COMMISSION   MERCHANTS, 

■••■  3'J.  Cation  Exebanie  BiilldlnK. 
tniW  TOBK 

IsustaTus  C.  Hopkln*.     Lnolns  Hopkins  Smith. 
Ckarles  D.  Miller.  Bamuel  Hopkins. 

Crenshaw  &  Wisner, 

1«  4c  18  ExcBauKe   Place,  New  York. 
ConniSblON  nERCHANTS. 

Kanben  of  the  Cotton,  Coflee  and  Produce  Bzch's. 
AOBNCY  OF 

THE   HAXALL  CRENSHAW    CO., 

BICUMOND,  VA. 

tlandard  Brands  of  irionr  for  Shipment   to  Warm 
Cllmatee  always  on  hand. 

SULPHUR  MINES  COMPANY 

OF  VIHGINIA. 
Blah-Orade  Prrltee,  free  from  An 

J.  Spencer  Turner, 

8DCCB8SOB  TO 

Brtnckcrhoir,  lurner  A.  Co.,     i 

MANDFACTUBBB  AND  IvKALKB  IM 

COTTON  SAIL  DUCK 

A2n>  Au.  Kimis  or 

lOTTOH  CANTAB  FBLTINQ  DUCK. 
CAB  COTBBINO,   BAOOINQ, 

BAVBNB  DUCK,  SAIL  TWINB,  *e., 

"AWNINO"  BTBIPBB. 

Asnm 

imiTBD  HTATE8   BONTIMO  CO. 

miJ^"  •""'■Ir.  aU  Width,  and  Colors, alwan  In 

*>•.  lOS  Daaa*  8tr««t. 


ai/CrttOU. 


INMAN,  SW  ANN&  Co 


COTTON  MEKCHANTS.' 


New  Vorh. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS. 

16  to  S3  William  Street,  New  York. 

■XBODTB  OBDBRB  FOB   FDTUBB  DBLIYBBT 

COTTON 

at  the  NBW  TOBK,  LIYBBPOOL  AND  NHW  OB- 
LBAN8  COTTON  BXCHANOBB.  Al«>  orders  tor 

COFFEE 

at  the  NBW  TOBK  COFFHB  BXCHANQB,  and 

GRAIN   AND    PROVISIONS 

at  the  NBW  TOBK  PBODUCB  BZCHANOB  and 
the   CHICAOO  BOABD  OF  TBADB. 


Hubbard,  Price  &   Co., 

COTTON  BXCHANOB  BDILDINO 
NEW  YORK. 

(jeueral  Commissioa  Merchants. 

Members  New  York  Cotton  BxchaiiKe,  New  York 
Produce  Gxcbanse,  New  York  Coffee  Uxcban^ 
Cbifa^o  Board  of  Trade. 

Orders  executed  on  any  of  the  abore  Bzchanges, 
also  for  purchase  and  sale  of  cotton  for  future  de- 
livery in  New  Orleans  and  Liverpool.  Liberal  ad- 
vances made  on  cuttuu  cousiKiimeuts. 

PKiCE,    KKID..V    VO., 

Nortolk,  Vn. 

PRICE,  REIU  ifc  AUA.M8,  Lilmlted. 

Chiii-le«ton,  8.  C. 

te  orders  for  cotton  for  foreign  and  domestic 

shipment. 


J. 


LOSS. 


Oso.  H.  CH17BCH,  Special 


J.  O.  BLOSS  &  CO., 

COTTON    MERCHANTS, 

•AJ    William    Street, 
NEW   YORK. 


W.  D.  Rountree  &  Co., 

COMMISSION  MKRCHANT8, 

COTTON    EXCHANGE   BCIL,DING,  MEW 

YORK,  and  NORFOLK,  VA. 

COTTON,   COFFKK.   QBAIN,   PBOTI8ION8   AND 

STOCKS. 

Orders  executed  In  New  York,  Chicago  A  Uverpool 

Geo.  H.  McFaddenSc  Bro. 

OOXIOM     MEBOHAHIB, 
PHII.  ADBLPHIAs 


UTIBPOOL  OOBBUPOSDnm, 
FRBDERIC  ZEREeA   *  CO. 


Bliss,  Fabyan  &  Co., 

NEW  YORK,  BOSTON,  PUIL,ADEL,PHIA 

BELLINQ  AOENTg  FOB  LJEAOINO  BKAHDS 

BROWN    and     BLEACHED     SHIRTING 

and   SHEETINGS, 

PBINTB,  DENIMS,  TICKS,  DUCKS,  40. 

Tewele,  Qnllta,  White  Good*  and  Hoaiery. 

DriUi,  Skettingt,  ite.,  tor  Export  Trade. 


Geo.    Copeland  &  Co., 

COTTON    BBOKEK8, 
139  PEARI,   STREET,  NEW  YORK 

Cotton  landed  at  Mills  from  Southern  Markets 


Cahoone  &  Wescott, 

Members  New  York  Btook  Bzehange. 
18    WALL   STREET. 

GoTenunent  and  InreBtment    Bonds. 

Btooks  and  Bonds  Boucht  and  Bold  on  OomBlaaloo. 


^iwaucliil. 


Waiter  T.  Hatch, 

Henry  Preteott  Hatch,         Arih  ur  Uelcin  Hatch 

Members  of  N.  T.  Stock  and  Produce  Biohangei. 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  6  Wall  St,  New  York. 

Dealers  in  Investment  stocks  and  bonds. 

Personal  attention  given  at  the  N.  Y.  Btook  Bz. 
ohange  for  the  purchase  and  sale  on  commission  of 
stocks  and  bonds  for  cash  or  on  margin. 

Interest  allowed  on  deposits,  subject  to  draft  at 
sight. 


F.    H.    Prince    &    Co., 

BANKERS  AND  BROKERS, 

BOSTON,     MASS. 

UlUH  GRADE  INVESTMENTS. 

Members  of  New  Tork  and  Boston  Stock  Bxchanges 


Way  land  Trask  &  Co., 

RANKERS  AND  BROKERS, 

18  VTaU  Street,  New  York. 

Transact  a  general  banking  bnslness,  Inolndln 
the  purchase  and  sale  on  commission  of  secorltla 
dealt  In  at  the  New  York  Stock  Exchange. 

WATI.A1II)  Trask,  Thiodobc  Bauiwiv 

AitjuiD  N.  BANKiir. 

E.  D.  Shepard  &  Co., 

snccussoBs  TO 
AUG.   T.  POST.  Banker, 

DREXEL.  BCIL.D1MG,  BROAD  ST.,  N.  I 

State.  Conntr   and   City   Bonds, 


Hatch  &  Foote, 


7.PINE  STREET  NEW  YORK 


INVESTMENT    SECURITIES 


American  Exchange  Bank 

ST.  LOUIS,  MO. 

Capital,  •  8500,000  I  Hurplus.  •  9313,000 

PHTEE  NICHOLSON.  President. 

ALT  AH  MANSUK,  Vice-President. 

WALKEK  HILL.  <~ ashler. 
We  send  dibiot  to  every  banking  point  In  Mp. 

WM.  FRANKLIN    HALL 

Boo^  ACCOUNTANT  ^™iTKD 

New  forms  designed  for  books  of  accoont, 

BftUtmtnl  0]  insolvent  Bttatss. 

US  Bxohange  Building,  63  State  Street   Boston. 


Fifth  Avenue   Hotel, 

nadlaon  Square,  NEW  YORK. 

The  largest,  best^^ppolnted  and  most  liberally 
managed  hotel  In  the  city,  with  the  meet  central 
and  delightful  location. 

HITCHCOCK,  DABLINO  A  CO. 

Massasoit   House, 

SPRINGFIELD,     MASS. 

THB  BBBT-APPOINTKD  BODSB  IN  WBSTBBN 

NBW    ENGLAND. 

Gonvenlent  for  the  tourist  or  bnslness  man.    Near 

Union  Depot. 

W.  B,  CHAPIir. 


oniflittiiJlf 
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HUNT'S    MEIK'IIXNTS'    MAGAZINE, 

aaPRKSBNTlNO   THE  INDUSTRIAL  AND  OOMMKROIAL  INTERESTS  OP   THE   UNITED  STATES 
enter*  <t  oooordlnc  to  Aot  of  Oonxreu.  In  the  year  1892,  by  Wm.  B.  Dana  A  Oo..  In  the  om««  of  the  Ubraiian  of  Oonxiea*,     MhloKton,  D.  a 


VOL  55. 


SATURDAY.  0(;TOBKR  8,  1892., 


NO.  1,42  f. 


CLEARING  HOUSE  RETURNS. 

The  total  for  the  whole  country  shows  a  decrease  contrasted 
rith  the  similar  period  of  1801  of  16'2  per  cent. 


N«w  Tork...  

8aU»  o/— 

(StKtti Iharw.) 

ICotfon bala) 

(Groin bu*  lU't.) 

(PtlnUvm t>bH.) 


Botion...  

Providence.... 

llartfird 

New  llATeD... 
BprtDKUe  d  — 
Wore.  ster.... 

Poitlmd 

Lovell 

N«w  Eed  ord.. 


TottI  M««  Ergkntf. 


PblUdeUtala.... 

Pltttlurit 

Baltimore 

BuBaK 

WashitiirtoD...- 

Riicbeeter ,. 

Srretuee 

WlinjinKtoD.... 
Bln«bamtoD  ... 


Toikl  Middle. 


Cb'csgr 

Cli  ell  I  >ti 

MllwuLkee 

Ditrcit 

CleTeihUd ■ 

Colitntbati.... 

iDdtaiapillf 

Pecra 

Graua  Ki<i>ldr 

LexitRioD 

Total  MiddltWestim 

BBDf  rmxlaio 

Ponland. 

gallLakisClij 

Sealtlr 

TacciXia 

i^oa  AD^elee.... 

Great  Kalla .. 

Helena- 

E|.okane* 


Total  Paelllc. 


Kantaa  Citj. 
Mlnteiipclle.. 

et.  Paul 

Omaba 

Denver 

Uuiutb 

Bt.  Jopepb... 
*kiul  fitf.... 
Lea  Moiuei... 

WIcbiia 

lilDColD 

Topeka 


Total  Otbar  Westarn. 

St.  LonlB 

New  Orleani 

Loaiaville 

OalTeatoD 

Bonaton 

Klchmoud 

Naabvllle 

Mcnpbla 

Norlblk 

Dallas 

ton  Wonb , 

Bliuilntiban) 

Waco 

CbatlanoLiga 

Bava&nah* 

Atlanta* 


Total  Bootbera 

To  alall 

Ontalde  Kew  York... 


iriak  lndin«  October  I. 


1893. 


eiS,i7V,86« 

(l.S21,9«4) 

(1.18H.5011 

(lt<,tii'.',ilii.'> 

(i-C  .000 

6.Z8<i,00<i 
l.tJ!5.S!8 

n;»fie; 
l.xii.r.oi 
l.iss.'S; 

1,178.108 

^S4.81^ 
Kl.Sbl 

104,130,57^ 

e8.fet,i7« 

14.188.136 

ia.M8,«ii 
8,t^9,4ee 

1.831886 

lt04,«l 

8(6.274 

8(8,8«2 

2S8.600 

110.6C4.8C8 

C8.7Be,(»l: 
IS.t:&&.200 
7.840,417 
7,011.852 
5,5&4,I61 
S,&i6,l00 
1.118,7*7 
l.i74,S3S 

i  8^,01^ 

"l40.b4  8,111. 

18,27  O.MO 
X,UK,1X0 
l.ClO,i>i7 
l,OS5,tSr7 

i,ioo,coo 

ibbJUb 

£47.721 

728,418 

1.0»8,7!10 

~»S4l«847a 

8,877,397 

8,4^H,'.'U0 

5,^8aj;0!> 

»,X79,iSi-7 

B.ei  0,000 

1,800,000 

l,bVl,3M 

887,148 

1,100,784 

604,628 

002,701 

4U,0:;0 

~4a,281,a92 

22,b»4.20» 

7,424,801 

7.632,218 

8,748,017 

3.267  ,'.36 

2,080,041 

1,727,128 

1,470.644 

741,700 

703.6)!i 

iOe.UtAI 

403.106 

06<J.0OO 

il8,00(, 

2,328.416 

l.l72.6i.8 

6S.bl8.«42 

1.081.184.720 


177,801.700 

11.406.218 

6,726,300 

860.000 


Montreal  _ 

Toronto  

Ualllax  

Uamllton* 

Total  Canada. I     18,107,6181       17,»19,40o'       +8-0 


1891.         P.  cmi. 


804,400,674 

12.691,466) 
(IIP.IKW 

(lU.8i(p,725 
(6,(t«,000) 

112.700,630 
6.801300 
2.27?,797 
1.774  .il7n 
1.282.181 
l,S68.H;i 
1.3V1.468 
8.'4.78^ 
4t:0.4.0 

127.940.042 

72.354.967 

t3.123.4tli! 

13,803,840 

8.871,(J8i) 

1,0.S7,>I83 

1.478,756 

78IJ(il 

788.954 

236,600 

113,349.777 

93.e67.480 

IS.S«8,500 

8.768.697 

e.712,167 

6,>86.073 

3.1i.tl,BliO 

1.8&e.b76 

1.4t8.52tl 

8f,»,885 

618.032 

"35.1:42,3.0 

19.60^.670 

2.400,000 

1,400.000 

8V6.2(.8 

1.204.06B 

7.0,(X.O 

276.000 


26.481,443 

10,032,7 13 

8,7:8,4i4 

5,120,090 

4,(-0;,221 

4,088,041 

2,316,4 18 

1,513.150 

836,360 

923,087 

610,734 

e55,«23 

386,836 

~88,0t,8,897 

21  SC6.240 
8,7i8,.  63 
6.710,897 
4,700.000 
3.383.732 
2.117.139 
l.8o7,n3 
l,U'.i6.l23 
l,U2S.u6« 
80U.00O 
6<.0.U0O 

634  .e91 
977.U<iO 

a49,oou 


56.111.480 
1.S02.804.I149 


487.ll<4.076 

10,769.610 
6.684.7tlU 
1,136.UU0 


(-48  01 

(-  82-4' 

-18-7 

—16 

-12-3 

-12-1 

-13-4 

-36  2 

+188 

~18< 

-4  8 
+8-1 
-3-2 

+180 

+1- 

_+10 

-21 

+  64 

+8^0 

-9  4 

+  46 

+13 

+  12-3 

-428 

+231 

+38 

-S8-1 

~+3-6 

-12 
-112 
+  13  t 

+7-6 

-87 
-18  8 

-88 


-2-0 

-0-6 
+  7  6 
+12-8 
+31-7 
+36-6 
-22-3 
+  190 
+  180 
+182 
-1-2 
+  8-5 
+  50 

"+108 

+  48 
-14  8 
+121 
-2U2 
-40 
—10 
-10M< 
-233 
— 27-b 
— 12'i 
—16-5 
-13  4 
-33  5 
+14  0 


46  0 
+8-0 
-Id 


ITwkXnd'i  Sejit.  21. 


i9»2. 


036.»39,Uri 

(1.743,786) 

(ns8.B0O 

(16,303.0601 

(66.000) 

8a.78f.727 
4.787.000 
1.70e.l(ir 
1,222,408 
1.279.471 
1.270.28 
1.281,060 
662.311 
343,881 

101,361.284 

71.678.384 

14.880.843 

18.081.676 

8,078.484 

1.636,627 

1,808,632 

910.647 

811.944 

268.000 

114.712,247 

103.874,026 

14,418.700 

8,7»«,3«1 

6,885,496 

5.41H,«o3 

3.8)5,800 

1.341,876 

1,861,550 

857,;i87 

414,08« 

T46,»13,185 

14,737,018 

1,988,206 

1,070,67  " 

1,1215,008 

83«,vl* 

673,383 

273,482 

t,405,715 

800,380 

~21,108,002 

10,£81,673 

8,088,080 

6.871,788 

5,870,«t>« 

5,707.203 

1.V43.81' 

1.875.865 

986.911 

992.717 

509.487 

600.048 

404.901 

"~44.3S242o 

22,690.929 

6,«18,;:10 

6.387  .i»« 

3.085.093 

2.r»4.44u 

2,031  ,101 

1,518,308 

1.248.8U1 

724,230 

738.307 

877.673 

505.800 

643.681 

asi.oto 

2.14u,4:i7 
1,277.210 

""48.738.0S5 


18..:>6.289 


P.  Cm. 


-30-3 

(-S1-5 
,  +  325 
(-514) 
(-87-2) 

-12-7 

-tS-el 
-2-:i 
+88 
+  28-.', 
+2-7 

+ia« 

-1-5 
— O-O 

-10-7 

-!-8 
+  121 

+8  2 

+14 
+158 

+7  2 
+10-3 

-l-l 
+«7-i 

+1^ 

+  19-8 
+118 

-5-1, 
+22-3 

-0-3 
+  20-9 
-US  3 
-tl38 

-7-» 
-t28  9 

+  158 

-I'll 
-1;  1 

+  blJU 
+  U-6 

+  10-1 
-»-5 
-8-1 


+  18  0 
+  1-7 
+  17-3 

4;-.ui 
•tiai 
-ai2 
■i  3.-.-:i 

+ha-i 

+  1-0 

+i»e 
4 10  0 

+  188 

+  5-2 
-12  2 
+  18-2 
-318 
+10-5 
-11-2 
-2-7 
-u-4 

— au'6 
-12-7 
-SO  7 
-112  2 


-1-6 
-191 

-  +  31 

+'6 

+S6 

-11-3 

~+a-2 


*Motloolud*l  la  total*. 


For  the  month  of  .Sopteratji'r  tlio  decreiie  from  a  year  ago 
reaches  O-I)  \teT  cent  in  the  whole  country,  and  o'ltside  of  New 
York  the  gain  is  2  6  per  cent.  The  aKgrofcate  since  January 
1  eibibits  an  excess  over  1891  of  lO'l  per  cent. 


New  Tork. ... 

Beaton 

E»roTldenoe... 

Hartford 

New  Haven., 
^rlngfleld  ... 
woioester..... 

Portland 

Lowel' 

New  Bedford 

Total  N.  Kn. 

Pblladelpbla. 

Pittsburg 

Raltlmcre.... 

BuKalo 

Waablngton. 
Kocbester  — 

^vraCQse 

WllmlnKton  . 
BlQgtaamton . . 

Total  Middle 


September. 


1892. 


2,777,468,234 

879.9T7.640 
21.160.400 
7.976.78! 
6.193.7S9 
6.676.988 
6.281.389 
5.61".S29 
2.803.191 
1,764.181 


436.250.438 

291.877.492 

69.8a»,788 

59.6«.\a21 

:4,37n,S49 

7,71H,3M 

6.31t:',003 

3,769.717 

3.3;'3,.'ili5 

1,112,900 


1891, 


3,322,620,Sa»  -10-i 


4a6.997,9.^6 
20.717.600 
7.670.011 
6.094.580 
4.906,619 
6,029,721 
6.195,885 
3,120,480 
1,811,128 


Ohlcago 

Cincinnati.... 
Milwaukee... 

Detroit-  

Cleveland  — 
(^Iambus. ... 
Indianapolis.. 

Peoria 

9iand  Kaolda 
l/exluxton  . . . 

Tot.M.Weat 

4an  Frautnsoo 

Portland 

Salt  Lake  CIt; 

Seattle 

TaoomH .... 
Los  Angeles.. 

Total  Pacia< 

Sanaaa  Cltr.- 
Mtnneapolls.. 
3t.  Paul....  . 
Omaba....     .. 

Denver 

Dulutb 

St.  Josepfc  ... 
Sioux  Ctt;  ... 
Dea  Moinea.  . 

Wictaita 

Lincoln  

Topeka 


Tot  otb'rW. 

St.Lonla....„. 
New  Orleans.. 

Loalsvllle. 

Ualveston 

Uonston 

aicbmond  .... 

Naabvllle 

Mempbts 

Dallas 

Norfolk 

fort  Wortb... 
Blrmlngbam.. 

Waco 

Cbaitauooga.. 

Total  Bonth. 


rotalaU 4.811,306,836 


468,223.630 

438.882.684 

82.429.150 

31.818.421 

KO.SW.COO 

23.72<l.32' 

14.838.400 

5.731.07« 

7.878.783 

4.333.849 

2.706,9I?9 


623.178.130 

71,095.217 
8.836.250 
7,152,202 
4.6.0.362 
3.'  87,379 
2.772.048 


462.852.480 

«1.5 16.189 

6S.57631i 

6g..^03.6t6 

34.121,08? 

6.478.488 

6,285.717 

S.517.541 

3.404.001 

1.017.500 


-0-0 

+3^ 
+118 
-6-8 
+0-8 
+19-1 
+1-7 
+6-6 
-1-2 
+12  3 


463.270.000 

808,167,727 

64.657.260 

3l.8:«.611 

20.116.839 

21.0.13.833 

13.161.900 

8.016.680 

0.064.047 

3.963.435 

1,837,832 


669,720,214 

78,235,619 
9,823.18  < 
8,0S7,282 
3.704.471 
3.786.3.^3 
8.250,8>3 


89,113.5i8 

44.839.205 

38  «»1.845 

23.2.16.7  8<! 

23,351.681 

21,916,213 

7,172,8^8 

8.091,873 

4,115.28|- 

4,673,330 

2,131,223 

2,631,272 

1,681,406 


101,387,781 


P.C 


-7-1 

«:i 

+8-« 
+137 

+5-0 

+01: 
-10-4 

-I-9-6 


Sint  ttonUu. 


1882. 


20.800,180,404 

8/124,433,031 
201,047,4</0 
83J)38.323 
68.754.760 
51,113.380 
48.80L5T8 
40.123,226 
31.262.118 
17.8*>.6J3 


St.2S«. 


tatu 


i5o«k( 


,M1 


».«7T.17«.7W 
108.42O.4OO 
78  8M,4B0 
62.512,412 
40.007.713 
44.036.600 
4A.13it.729 
20.026.600 
17.174,748 

4.16>.852.97S    3]900.283.279 


2.792.487,4811 

606,374.0661 

67S.09r',777 

300.02  ,038 

76.268.52lf 

67.956^17 

86.670.473 

83.731.078 

0,076.800 


+S-3 


+0-4 


4,444400.720 

S.712.429.300 

547.642.850 

255.808.971 

»60.7».-.2^fl 

214.015.123 

I83.78'',100 

00,18"-.76O 

72.300,770 

30.141.139 

18,179.182 

5.3i0.531.011 

50^.70  J,.57t 
78,120.'.92 
00.713,280 
10.831.342 
l':t.»;il.030 
27.622.729 


-61       815,604,166 


185.337,838 

101,704,686 

27,128,785 

3O.I0.').280 

12,fil0.0O4 

10,877.830 

0,207.71 1 

7.906.719 

6.785.839 

3.018.352 

3.336.490 

1.861,807 

2.020,351 

2,402.000 

1.880,000 


2t(0.502.918 


I- 


Qotalde  W.  T.  2,082.907.002 


41.627,010  +7-7 
39.2117,070  —2-4 
19.357.206  +280 
16.980,270  +37o 
lS.35i,872  t35-8 
12.072.039, -.>S-1 
8.:M».l«5  +27-1 
.''.173.807  29-7 
2,882.138 -HWS 
2.028.6241  +5-1 
2.181,117  +18-J 
1.601.938    +6.4 


165.796,236 

07.411.603 

32.486.212 

26.756.737 

17300370 

11.200.060 

e.340.U0 

7.541.730 

6.078.814 

3.254.237 

4.205.253 

1.721.771 

2.146.200 

4.112.032 

1,712.000 


224.843.200 


5303,498,240 


l.OeO.978.040 


+  11-8 

+4» 

-10-4 

+10^ 

-20^ 

-tri) 

-1-4 

+4-8 

-4-8 

+12-X 

—22-8 

+13-4 

-«-5 

— 41-0 

-(*8 


-20 


2.417.420371 

M0301363 

630372402 

283.016363 

«6.61S.«7S 

65.844,080 

SS.220.322 

31.400.057 

0.073,700 


8332.981.774 

3300.4.^2.581 

487.(M7,75" 

221.5.W.8.V 

229.751.1M- 

191.337.07 

lll.7S7.2i> 

75.568351 

66.I5L.5I8 

82.1.^4,941 

18,581.941 

4,013,869,208 

066,414,175 
70,410,07 

00,717,27' 
S7,424,»55 
853  8.1MI 
27,7j7,082 


302,047,581 

298,680,872 

193.62'. 150 

212.188.S17 

198.5-4S.519l 

87.822.517 

87,727.786 

38.811.579 

38,655.010 

20.708.1 79I 

2118d,289 

15.138.370 


1.540,8l6.rj2 

896388.705 
334.060.312 
281.215,031 
91.16.1.47U 
00,896.000 

oi3Ja,8:o 

71,463,007 
06,460,078 
.34,637,083 
86331384 
21.421,606 
20.405,800 
10333,40s 
17303,000 


880.068307 

328.213.237 

238.108.018 

161.318.81" 

151.8.'i0.468 

170.1  :»,1 76 

73,174,180 

57,157,172 

36,881,296 

29,300383 

19,419,040 

10,076306 


11.510.422<  +4-3 


P.m. 


+w» 

l-l 
+11 0 

+  7-6 

— OflS 

+7-T 

+2-4 

+4-8 

4.U-S 

+ur» 

+U-T 
+8-8 

v^ 

+00 

+18-0 

+16-7 
fl2-4 
H5-5 
t-lSl 

+12-9 

+io-» 

+10-S 
+12^ 
+114 

+10-7 

-•^ 

+U4 
M4  8 

+0-X 
-5-» 
-0-t 

—4-7 

+10-6 
+212 
1-17  8 
+37-3 
+17-3 

-80 
+17-0 
+12-8 
+31-3 

•fO-O 
+21-0 


1.306338.068 +18T) 


827.117.061 
358.347.451 
200308312 
OO.S'JO.Sat 
02.047,407 
88,777.000 
70338.817 
82,000337 
84.701311 
87,500.123 
24.001,966 
23.470318 
23.812,106 
17372.000 


2.075.0.i7.881    2.030.022.640 


-0-3  46.180.601317  41.040,390303 


+2-0  18,380.112.483  16,700,484377 


+»7 
-O-O 

+4-2 

-18-a 

+7'0 

— 10-ft 

+16-* 
+6-3 
-4-7 
-14S 
-12-7 
-17-» 

i-rs 


+2-2 
+10-1 


Our  compilation  of  sales,  &c. ,  for  nine  months  ia  as  follow  . 


mn(  }lonthi,  1802. 


Dsscr<yt4oii.l  Par  VoliM  ! 
lor  Quontltii! 


^ctiuii 
Valiu. 


■.n«fcl8b-a  81,610,493 
"**'•*{  Val.  |i7l7lOI777 
RR.  bonda..  »308.U1.9o<) 
Uov't  bondsl  (1,188.050 
State  bonds.  (3,181,450 
Bank  stooka        (740300 


ToUl...  (6120370217 
Pet'l'n.bblai  15301.000 
(Totton.bls.l  24,674.50.1 
Uiaitt.basb.  1311,913.80: 


Total  Taln-l 


{  3581710J10 

(306,165,961 

(1,321,812 

(1,732,001 

(1.180.106 


(8302100001 

io.o«2.tas 

(«r7,U7,020 

(1.1U»^'176 


^txr'fi 
PriM. 


Xint  Xant'.l,  1831. 


Par  Vatut 


02-7  ) 
70-9 

uo-i 

54-4 
1661 


03-0 
67  1-tOe 
CM-30 

,siHo. 


60,1  (18,257 
(4,870.767105 
(260.lit7.30J 
(1325,90J 
(2.4')'l,tOO 
(1,6«0,346 


(6412,16-j8W 
33.181.000 
14,t25,70<l 

l,738,005,niO 


(8,0110801631 


Actutd      Aftr\* 


ttsTSM'MUB    60^ 
(105.306301    76-1 
l.lll,'.^iM  115-a 
I.i:s.j.i7   ^rl 

(2.2Jl.-.'7l  114^3 
UJt^tStiMt    6r7  ' 

(:i.ai7.4<to  <M  iioe 

(f^ 'fii-j* 

II,  •■ 

|5.l     ■  


Far  table  •relearlaga  br  tele«ra»b  eee  !■•««  STM. 
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STATE  AIID  CITY  Dff APTM£1<IT. 

See  pages  607,  60§,  609,  610  and  611  for  our  State 

and  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  tlie  same  and  following  pages. 


THE  FINANCIAL  SITUATION. 

The  week  has  been  signalized  by  the  official  announce- 
Tnent  that  arrangements  are  now  completed  for  the 
meeting  of  the  "  International  Monetary  Conference," 
called  by  the  United  States  in  May  last.  The  time 
and  place  agreed  upon  for  holding  the  conference  is 
Brussels,  November  32d,  and  notification  to  that  effect 
was  accordingly  cabled  on  October  3d  to  each  of  the 
governments  which  have  signified  their  willingness  to 
be  represented.  Sixteen  European  States  have  accep- 
ted the  invitation  to  send  delegates;  they  are  Austria- 
Hungary,  Belgium,  Denmark,  France,  Germany,  Great 
Britain,  Greece,  Italy,  Netherlands,  Portugal,  Kou- 
mania,  Russia,  Servia,  Spain,  Sweden  and  Norway 
and  Switzerland.  Consequently  the  act  of  our  Govern 
ment  on  October  3d  completes  the  preliminary  work. 

A  fact  of  interest  in  connection  with  the  above  is  a 
statement  by  Mr.  Jesse  Seligman,  who  returned  from 
Europe  on  Wednesday.     It  has  been  known  that  while 
abroad  he  was  requested  by  the  Government  to  advance 
the  interests,  in  a  kind  of  semi-official  way,  of  this  pro- 
posed Silver  Congress.     He  now  states  that  he  did 
what  he  could  in  that  matter;  that  he  saw  the  principal 
Foreign  Ministers  of  Finance,  and  that  the  favor  with 
which  the  conference  was  received  was  greater  than  he 
anticipated.     It  will  encourage  those  who  believe  good 
may  come  out  of  the  deliberations  in  prospect  to  know 
that  a  practical  man,  of  so  large  experience  as  Mr. 
Seligman,  speaks  hopefully.     Moreover,  everyone  must 
at  least  feel  a  degree  of  satisfaction  at  the  near  ap- 
proach   of    the    conference.      The    sooner    it    meets 
the     sooner     we     shall     know     the      results,     and 
we    have    the    assurance    now    that    if     no    event 
defers     the     assembling     of     the    delegates,     tluir 
deliberations  and  conclusions  will  be   quickly  public 
property,  and  not  much  longer  be  subject  for  surmise 
and  dispute.    The  plan  has  been  pursued  most  indus- 
triously by  the  President,  and  no  doubt  with  an  honest 
purpose  to  reach  through  it  a  solution  of  the  silver 
problem.     One  recent  occurrence  has  been  construed 
to  be  adverse  to  the  success  of  the  undertaking,   and 
that  is  the   change  of  Government  in   Great  Britain. 
As  there  never  has  been  any  reason  to  expect  England 
would  remodel  its  currency  system  under  the  Salis- 
bury administration,   we  cannot  feel   that  the  coming 
of  the  Gladstone  ministry  into  power  is  any  set-back 
to  the  enterprise ;  that  is   to  say,   if  the  purpose  in 
calling   the  conference  had  any    chance    of    success 
before,  that  chance  cannot  be  said  to  have  been  dimin- 
ished  in  any  degree  by   the  change.     The  great  ques- 
,  tion  in  oar  mind  is  and  has  been  all  along— what  pur- 
pose has  our  Government  in  pressing  the  matter  ?    Is 
it  a  bi-metallic  agreement   between  the  United  States 
and  the  leading  European  powers  that  is  to  be  the  ulti- 
matum, or  is  our  Government  willing  to  accept  some- 
thing of  a  very  difiEerent  sort  ?    The  invitation  sent 
out  to  the  Euiopean  governments  speaks  of  increasing 
the  use  of  silver— does  that  express  the  objpct  ?    We 
increased  the  use  of  silver  in  1878;  again  wemcreas  d  the 
use  of  silver  iu  1890.     What  has  been  the  result  here  ? 
What  must  be  the  result  of  a  wider  similar  experiment  ? 
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There  can  be  no  doubt  at  all  of  the  fact  that  busi- 
ness is  improving,  and  of  the  further  fact  that  our 
merchants  and  bankers  are  in  a  sound  condition.  The 
quarterly  statement  of  failures  which  we  published  last 
week  was  a  suflicient  guaranty  of  the  latter  assertion  ; 
a  total  aggregate  of  liabilities  of  insolvents  in  the 
whole  country  during  the  three  months  ending  with 
October  1  reaching  only  18f  million  dollars  is  a  pretty 
strong  affirmation  of  the  healthy  condition  prevailing 
in  business  circles.  Nothing  more  can  be  wanted  on 
that  head.  We  imagine  that  our  merchants  and  bankers 
have  been  for  so  long  facing  a  possible  crisis  on  account 
of  our  silver  currency  that  they  have  been  led  into  very 
conservative  ways  and  are  in  truth  in  better  shape  to- 
day than  for  many  years.  A  significant  circumstance 
bearing  upon  the  same  thought  is  that  our  commercial 
paper  market  is  now  so  often  reported  short  of  the  de- 
mand for^  first-class  names.  Also,  as  to  the  growing 
activity  in  business,  that  is  a  point  on  which  there  can 
be  no  question  either.  We  proved  most  conclusively  in 
our  annual  Cotton  Report  of  September  10th  such  to  be 
the  condition  of  the  dry  goods  trade,  and  we  have  had 
of  late  evidences  of  the  widening  of  the  circle  of 
activity  in  bank  clearings,  in  railroad  gross  earnings, 
and  in  the  better  reports  coming  up  from  so  many 
departments  of  trade.  These  facts  taken  together  are 
most  promising  signs  of  industrial  health  and  develop 
ment. 

The  rise  again  in  foreign  exchange  yesterday  was 
appointment.  It  came  as  an  unpleasant  reminder 
one  weak  spot  in  the  financial  condition  of  the  country. 
Still,  the  rise  must  be  but  a  temporary  advance.  The 
greater  activity  of  business  is  likely  to  give  us  a  closer 
money  market,  and  that  will  tend  with  other  conditions 
to  keep  exchange  down  until  towards  the  end  of  the 
year  at  least.  Our  banks  have  sent  a  good  deal  of 
money  to  the  interior  this  week ;  they  have  gained 
from  the  Treasury,  but  not  so  much  as  the  October 
interest  payments  would  seem  to  call  for,  and  as  a  con- 
sequence of  the  tn'o  movements  they  have  met  with  a 
further  loss  in  reserve.  The  money  market  has,  however, 
remained  during  the  week  without  any  very  material 
change  until  yesterday.  A  temporary  influence  adverse 
to  higher  rates  has  been  that  some  of  the  banks,  nota- 
bly those  which  are  depositaries  for  city  funds,  have 
had  large  amounts  to  loan  as  a  result  of  the  heavy 
payments  for  taxes,  which  began  this  week.  But  yes- 
terday call  loans  were  bid  up  to  10  per  cent — said  to  be 
due  to  operations  connected  with  the  paying  off  of 
Speyer  &  Co.'s  loan  of  $3,700,000  to  the  Georgia  Cen- 
tral Railroad. 

Money  on  call  has  loaned  at  10  and  at  4  p«r  cent,  aver- 
aging about  5  ;  renewals  were  made  at  4  to  5  per  cent, 
while  banks  and  trust  companies  quoted  4  per  cent  as 
the  minimum,  although  the  majority  obtained  5  per 
cent.  Time  contracts  were  in  fair  demand  and  the 
supply  of  money  was  abundant ;  the  transactions  were 
very  light,  however,  because  the  views  of  lenders  and 
borrowers  are  so  diverse  as  to  rates,  and  many  maturing 
loans  have  not  been  renewed  for  this  reason  ;  quotations 
on  good  Stock  Exchange  collateral  are  4  per  cent  bid 
for  sixty  to  ninety  days  and  5  per  cent  for  four  to  six 
months,  but  lenders  want  5  per  cent  for  the  former  and 
6  per  cent  for  the  latter.  Commercial  paper  is  in 
good  supply  and  is  moderately  increasing,  but 
there  are  a  number  of  first-class  names  held  off  the 
market  in  anticipation  of  lower  rates  as  soon  as  the  de- 
mand increases,  which  it  is  expecttd  will  be  about 
the    middle    of     the   month,    and    the     makers    of 
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Iheso  notos  sppoar  to  be  willing  to  wait,  as 
they  are  in  no  urgent  need  of  money ;  rates 
are  4^  to  4}  per  cent  for  sixty  to  ninety  day  en- 
doried  bills  receivable;  5  to  5|  per  cent  for  four 
months  commission  house  names,  and  6  to  6}  per  cent 
for  good  single  names  having  from  four  to  six  months 
to  run. 

The  European  markets  were  without  special  feature 
during  the  week.  There  was  said  to  be  a  better  feeling 
in  London  in  American  securities,  and  discount  rateS 
continue  easy.  The  cable  reports  sixty  to  ninety  day 
bank  bills  in  London  J@l  per  cent ;  at  Paris  the 
open  market  discount  rate  is  1}  per  cent,  at  Berlin  it 
is  also  1}  per  cent,  and  at  Frankfort  IJ  per  cent.  Our 
•able  reports  that  the  Bank  of  England  lost  £767,359 
bullion  during  the  week,  and  that  the  holdings  of  gold 
ky  the  Bank  of  England  are  now  £30,890,110.  The 
loss  of  the  week,  we  are  also  advised  by  special  cable  to 
ma,  was  due  to  the  import  of  £17,000  (£6,000  from 
India,  £6,000  China,  and  £5,000  from  other  countries), 
to  the  shipment  of  £689,000  to  the  interior  of  Great 
Britain,  and  to  the  export  of  £95,000,  of  which  £40,- 
000  went  to  Copenhagen,  £30,000  to  Egypt  and  £25,- 
000  to  other  countries.  The  Bank  of  France  shows  a 
decrease  of  £118,000  gold,  and  the  Bank  of  Germany, 
since  the  last  report,  a  decrease  of  £2,127,000  of  this 
metal. 

Foreign  exchange  has  been  generally  firm  this  week, 
and  yesterday  nominal  rates  were  marked  up  a  half 
cent  by  some  of  the  drawers,  though  later  in  the 
day  on  dearer  money  the  market  became  weak 
and  so  closed.  The  light  supply  of  commercial 
bills  was  one  reason  for  the  advance,  this  con- 
dition being  in  part  due  to  the  fact  that  cotton 
ia  relatively  higher  here  than  in  Liverpool,  thus  tem. 
porariiy  at  least  checking  the  export  movement 
There  has  been  a  good  demand  to  cover  bills  previously 
■old  in  anticipation  of  easier  sterling  rates  in  October, 
and  which  could  not  be  replaced  with  new  bills  because 
of  the  high  price  ruling,  and  also  because  of  their 
scarcity.  There  have  been  a  few  loan  bills  drawn,  but 
the  offerings  have  been  promptly  absorbed.  Compared 
with  Friday  of  last  week  the  market  opened  unchanged 
on  Monday  with  all  drawers  posting  4  86^  for  long  and 
4  88  for  short,  but  Brown  Bros,  and  the 
Bank  of  British  North  America  reduced  to 
4  86  for  the  former  and  4  87^  for  the  latter,  and  on  the 
ioUowiug  day  Baring,  Magoun  &  Co.  also  reduced  to 
these  figures.  On  Thursday  the  Bank  of  British  North 
America  advanced  to  4  80J  for  sixty  days  and  4  88  for 
•ight,  and  yesterday  Brown  Brothers  and  Baring,  Ma- 
goun &  Co.  returned  to  the  same  rates,  the  market  clos- 
ing weak,  as  already  stated.  For  actual  business  the 
dosing  rates  were  4  85A  to  4  85J  for  long;  4  86^  to 
4  86f  for  short;  4  86f  to  4  87i  for  cable  transfers; 
4  84J  to  4  85  for  prime  and  4  84i  to  4  84^  for  docu- 
mentary commercial  bills. 

Accounts  regarding  the  condition  of  trade,  as  already 
■aid,  are  encouraging.  The  volume  of  business  is  large, 
and  the  tone  confident.  The  whole  of  the  com  crop  is  now 
matured  and  safe  from  frost,  and  with  that  element  of 
doubt  removed  the  crop  results  are  generally  satisfac- 
■tory.  The  season  has  not  yielded  such  exceptionally 
large  harvests  as  that  of  last  year,  but  we  have  raised 
full  average  crops,  and  there  are  also  very  considerable 
surpluses  left  over  from  1891.  This  ensures  a  large 
traffic  to  our  transportation  lines,  and  though  prices 
are  low,  yet  it  seems  likely  we  shall  be  able  to  find  a 
market  for  all  the  grain  and  produce  wo  have  to  sell. 


The  World's  Fair  at  Chicago  is  also  qnit«  a  factor  in 
stimulating  activity,  both  in  it«  pr«tent  effocta  and  ia 
the  prospects  it  holds  out  for  next  year.  Altogether, 
the  industrial  outlook  wean  a  very  aa«nring  aspect. 
Even  the  iron  trade  is  gradually  getting  into  very  mach 
better  shape,  and  prices  for  pig  metal,  if  not  actaally 
higher,  have  perceptibly  stiffened. 

It  seems  desirable  to  bear  these  facts  in  mind,  since 
the  statements  of  bank  clearings  do  not  on  their  face 
reflect  the  improvement  which  is  in  progresa.  We 
have  this  week  prepared  the  figures  for  the  month  of 
September,  and  find  that  as  compared  with  the  corres- 
ponding month  last  year  there  is  a  decrease  of  492 
million  dollars,  or  0-3  per  cent.  But  in  interpreting 
these  figures  it  is  to  be  remembered  that  we  are  com- 
paring with  exceptionally  heavy  totals  for  last  year, 
September  1891  having  been  the  only  month  in  the 
first  three-quarters  of  that  year  which  showed  an 
increase  in  clearings.  Then  also  speculation  on  onr 
Stock  Exchange,  though  fairly  active  the  present  year, 
has  been  on  a  much  sm^ler  scale  than  in  the  same 
month  of  last  year  ;  not  only  that,  but  a  very  large 
proportion  of  the  stock  sales  this  year  were  cleared 
through  the  new  Stock  Clearing  House,  thus  reducing 
ordinary  bank  clearings  to  that  extent.  If  we  exclude 
New  York  from  the  totals,  and  take  simply  the  clear- 
ings outside  of  New  York,  we  find  that  instead  of  a 
decrease,  there  is  an  increase  of  2-6  per  cent,  and  this 
follows  an  increase  last  year  too.  The  subjoined  state- 
ment in  our  usual  form  furnishes  the  comparisons  both 
with  and  without  New  York. 


MOMTHLT  OIAilllHOS. 

Month, 

CI«irin«s,  Tbtol  Att. 

OUaritif  Ontild*  .V*up  Tork. 

IS9Z. 

1891. 

P.Ot 

+13-8 
+31-1 
+26-1 

1882. 

1881. 

P.m. 

Jannuj—. 
February . . 
Uarcb 

« 
6,653,361,766 
6,207,327,071 
5,2G6,216,774 

4.907.201,252 
3,973,069,963 
4,S8t,llS,7SO 

t 

«.104,748,*» 
1.969358.136 
2,036.649,251 

t 
«.010.20i.8e6 
X.4«e,522,847 
1.788.013498 

+18-1 
+1W 

1st  qnar.. 

AprU. 

>Uy 

June 

10,166,807,611 

6,066,250,253 
6,.)30,866.160 
4.931,575,714 

13,174,380,936 

4,809,379,066 
4,809.892,260 
4.378,933,019 

+226 
+6-8 

+12-7 

6,110,176,186 

2,010,732,883 
2,060,:0i.624 
2,127,562,977 

5.464.737,9«1  +UT 

l,BIS,501,Ml    +S-1 
1.803463,738,  +7T 
1,833,420,307: +14-1 

Sdqaar... 

16,051,«»2,J3B 

31,208,598,747 

4,637,637,395 
4,53l,9.>8,969 
4,811,365,836 

13.988,204,8341  +7-5 

6,188,991,491    6.e50.075.S9«}  +«-6 

6  months. 

July 

4<unut 

September. 

27,17S,685.2«9 

4,392,464402 
4,180,813.168 
5,301,488.«4» 

+14-9 

+6-6 
+8-4 
-9-3 

"+0^ 

12,299,167,880 

2,059,160,683 
1,99-.3<6,S18 
2,082,907,402 

11,116,813,347 

1,914,347,814 
1,777,345,136 
1,980.978,040 

+10< 

+7-« 

+1»* 
+«•« 

Sdqiur... 

13,971,002,200 

13,876,800.589 

6,080,944,803 

6.e71>.671,030 

+7-8 

0  months 

46.189,601.947 

41.019,390,808 

+10-1 

13,388,112,483 

l«,78e.484.M77 

+0-6 

We  have  stated  that  stock  sales  in  New  York  the 
present  year  were  smaller  than  those  last  year.  This 
arises  chiefly  out  of  the  fact  that  in  September,  1891,  a 
period  of  great  speculative  activity  prevailed.  Alto- 
gether 6,853,516  shares  were  sold  in  the  month  this 
year,  against  11,176,232  shares  in  September  last  year. 
The  following  gives  not  only  the  number  but  the  value 
of  the  share  sales,  by  months,  in  the  two  years. 

■ALM  OP  arooKS  at  thk  hiw  tobk  stock  BXOR&!«OC. 


tfimtk. 


Ian.... 
Feb... 
tUmta. 

Utqr 

AprU.. 
Max.... 
June.. . 

Mqr. 

6mM.. 

Jalr~.. 
Aiunut 
Sept-.. 

Sdqr. 

Sms*.. 


of  Skartt. 


9JI8S.043 
11,434,111 
S,9a8.»44 


F«4UM. 


Par. 


Aaual. 


t  t 

933,019,100  633.383,777 

914,071,600|  671,380.447 

773430,800  481,004.977 


1891. 


Number 
of  Share*, 


Par. 


80,340,100  2.4»9.»0,600 

6316.142  665320.840 
4,17<I,466  670346.6*) 
6374,727!    t04.6374M 


18.860.826  1.480303,084 


48.71M25  4.28*3*8.824 
8,413,874  3.t7,66;,S30 
6,447,178'  496,409,702 
6,853314     400,468400 


16,914,068  1.131,488,16* 


64.640,498  6.717.141,777 


6.418,788 
*,«76384 
3344378 

l,68836e.40i:i*,641,4«l:l.Sa43a03*0 


r; 


*48,4S93«S 
t7f,48S3«T 
1*4.«»;.0«S 


439.460,74* 


8474M.99W  7.US.818'   4003043*01    4*S.9e3,61» 

84*.4*7,487   4.<88L*S*     414.444.000     37*3*3.S8« 

83*347348   S37MU|   800388.6**    sn3t74OT 

1.042.670.251  17.460.661  l,T04.6ae,44A,t.0»,714,0at 


*,4n.439,055  2038«.2*6  *.01S,0«e.946, 


S20,303,4I9    3,164,4171    SaO,4M400     1SI>304,U* 
3*1,170.007!  63I!V.38I     67i.S04.*50     3*4.018.440 


3:0301316 11.1743Si  l,o;«3a83v> 


8d0.280,6<)l ,  »>,176.0S8 


i3ei,710.»14  60.168367 


1.043,48 -.«0» 


I.868.1443W 


ge*,4»Ma* 


i.oo73**3ai 


4  374,75;, 166  «.7a6,444.1*» 
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The  market  value  of  the  share  transactions  is  thus 
seen  to  have  been  only  3T9  million  dollars  in  September 
this  year,  as  against  592  million  dollars  last  year,  a  de- 
crease of  213  million  dollars.  Allowing  an  average  of 
2i  checks  to  each  transaction  according  to  our  usual 
method,  this  decrease  of  213  millions  would  alone  in- 
Tolve  a  loss  in  bank  clearings  of  532  million  dollars,  or 
more  than  the  entire  amount  of  decrease  shown  in  the 
total  of  these  clearings  for  the  country.  But  in  addi- 
tion to  the  loss  in  that  way,  there  was  a  saving  iu  bank 
clearings  through  the  operation  of  the  Stock  Exchange 
Clearing  House,  as  already  said.  According  to  the  records 
of  that  Clearing  House,  the  saving  amounted  to  about  500 
million  dollars.  In  brief  then,  it  is  evident  that  except 
for  the  changes  in  the  clearings  arising  from  stock 
transactions  in  New  York,  the  exhibit  would  be  quite 
different  from  what  we  find  it  to  be.  Here  is  a  state- 
ment showing  separately  the  clearings  at  the  leading 
cities  for  a  series  of  years. 

BAKK  CLEARINGS  FOE  SEPTEMBER  AT  LEADISO  CtTIES. 

1892.  1891.  1890.  1889.  1888.  1887.  1886.  1835. 


(000,000s 
omitted.)  * 

New  York...  2,778 

CUoago. 439 

Boston 380 

Ptillitdelplila  292 
St.  Louis.... 
Ban  Fran'co. 
Baltimore... 
Pittsburg... 
ClDclnuati... 
Kansas  Citj. 
Kew  Orleans 


102 
72 
60 
60 
62 
45 
27 


3,322 

398 

409 

232 

97 

78 

63 

54 

55 

42 

32 


3,092 

360 

370 

300 

9i 

73 

62 

65 

53 

39 

32 


2,699 

285 

331 

277 

81 

71 

48 

51 

41 

34 

28 


2,679 

271 

336 

251 

78 

71 

53 

45 

41 

33 

23 


Total 4,317 

Other  cities..       491 


4,832    4,515 
471       447 


3,919    3,381 
301        253 


Xotalall... 
Outside  N.Y. 


4,311 
2,033 


5,303 

1,981 


4,992 
1,909 


1892.    1891. 


4,250    4,134 
1,551     1,455 

NI.N"E  MONTHS. 

1890.    1889.    1888. 


1887. 

$ 

2,633 

252 

332 

249 

75 

72 

51 

42 

44 

31 

25 

3,856 
227 

4,083 
1,100 


2,606 

230 

294 

238 

72 

59 

52 

33 

42 

23 

21 

3,670 
199 

3,869 
1,263 


2,101 

193 

267 

189 

60 

49 

44 

28 

36 

18 

19 

3,004 
149 

3,153 
1,052 


1887.     1836.    18S^. 


(000,000« 

emitted.)  Jtil|i$ll>$i;$$ 

Kew  York...  26,800  24,260  27,675  25,808  22,213  24,824  23,628  18,405 


OWoago 3,712 

Boston 3,624 

Pbllaiielphia    2,792 


St.  LouU.... 
Ban  Fran'co. 
Baltimore... 
Pittsburg  . . . 
Cincinnati .. 
Kansas  City. 
New  Orleans 


899 
596 
574 
565 
518 
363 
335 


3,209 
3,477 
2,417 
827 
655 
637 
501 
487 
328 
3.i8 


2,964 
3,312 
2,756 
827 
613 
565 
586 
470 
387 
351 


2,137 
3,433 
2,663 
721 
615 
475 
475 
411 
230 
330 


2,273 
3,152 
2,321 
653 
601 
453 
126 
379 
297 
297 


2,153 
3,251 
2,360 
667 
609 
498 
371 
420 
295 
281 


1,871 
?,933 
2,017 
598 
151 
419 
290 
370 
200 
260 


1,629 
2,413 
1,668 
557 
414 
430 
270 
322 
159 
213 


Total 40.808  37,056  40,991  37,643  33,073  35,729  33,112  26,510 

Other  cities.    1,382    3,993    3,771    2,807    2,351    2,019    1,639    1,304 

Total  all..  45,190  41,019  11,765  10,455  35,421  37,778  ilim  2^814 
OutsldeN.Y.  18,390  16,789  17,090  11,647  13,211  12,951 11,153    9,10!) 

This  brings  out  another  feature  in  these  returns, 
namely  the  fact  that  the  Western  cities  as  a  rule  pre- 
sent greatly  enlarged  totals,  Chicago,  St.  Louis,  Cincin- 
nati, Kansas  City  and  Pittsburg  all  recording  increases 
over  September  last  year;  in  fact,  all  but  the  last 
mentioned  have  heavier  totals  than  in  the  correspond- 
ing mouth  of  any  other  year.  The  Atlantic  cities,  with 
the  exception  of  Philadelphia,  have  decreases,  and  San 
Francisco  and  New  Orleans  likewise  fall  behind  their 
totals  of  last  year.  The  great  contraction  in  the  cotton 
movement  we  may  suppose  has  played  a  prominent 
part  in  the  decrease  at  the  Crescent  City. 

As  is  known,  new  railroad  construction  in  the  United 
States  at  the^present  time  is  progressing  at  only  a  mod- 
erate pace.  The  Raihoay  Age  of  Chicago  has  prepared 
a  statement  showing  the  new  road  built  during  the 
current  year,  and  finds  that  from  January  1  to  Septem- 
ber 30  2,519  miles  of  new  track  in  the  aggregate  were 
laid  in  the  various  States  and  Territories.  The  same 
publication  estimates  that  the  total  for  the  year  will 
not  fall  much  below  4,000  miles.  But  at  that  figure  it 
would  be  less  even  than  last  year,  and  in  fact  the 
smallest  in  any  year  back  to  1885.  The  activity  of 
business  is  .the  more  noteworthy  in  view  of  the  small 


amount  of  work  going   on  in  this  branch  of  railroad 
operations. 

The  Denver  &  Eio  Grande  submits  a  strikingly  fav- 
orable exhibit  of  net  earnings  for  August.     That  was 
the  month  when  the  road  made  a  heavy  gain  in  gross 
receipts  in  part  as  the  result  of  the   extra  passenger 
traffic  derived  from  the  holding  of  the  Knights  Templar 
Convention  at  Denver.     It  appears  from  the  statement 
now  received  that  while  gross  earnings  increased  as 
much  as  1161,345,  this  was  attended  by  an  augmenta- 
tion of  only  |!9,385   in   expenses,  thus  leaving  net  of 
$451,461  the  present  year  against  only  $399,501   last 
year — an  improvement  of  over  50  per  cent.     The  Louis- 
ville &  Nashville  also  has  a  good  statement  for  the  samo 
month,  its  gross  having  increased  $121,821  and  its  net 
$32,968.     The  Mexican  Central   with  gross  increased^ 
$25,773,    was  able  to  effect  a  reduction  of  $49,125  in 
expenses;  hence  the  net  stands  at  $240,736,  against 
$165,838,  the  figures  being  stated  in  Mexican  currency* 
The  Central  of  New  Jersey  increased  its  gross  $6,902,  but 
has  a  loss  of  $27,236  in  net.     The  Oregon  Improve- 
ment has  lost  $49,035  in  gross  and  $36,465  in  net.  The 
Wabash  shows  an  increase  of  $41,957  in  gross  and  an 
increase  of  $21,216  in  net.     The  Chicago  Burlington  & 
Northern  reports  net  of  $106,757  against  $81,362  ;  the 
Louisville   New   Albany  &   Chicago   $131,138  against 
$93,160;  the  St.  Paul   &  Duluth  $78,233  against  $48,- 
290;  the  New  York  Ontario  &  Western  $121,873  against 
$95,600;  the  Kansas  City  Fort  Scott  &  Memphis  $123,- 
170  against  $113,836;  the  Toledo  &  Ohio  Central  $02,- 
195  against  $53,097  ;  the  Savannah  Americus  &  Mont- 
gomery $18,177  against  $13,513 ;  and  the  Rio  Grande 
Western  $95,336  against  $94,119.  On  the  Minneapolis  & 
St.  Louis  net  is  $51,990  against  $64,177  ;  on  the  Ohio 
&  Mississippi  $155,618  against  $165,889 ;  on  the  Buf- 
falo Rochester  &  Pittsburg  $90,935  against  $107,183, 
and    on    the   Philadelphia  &   Erie    $166,363    against 
$205,148. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


WttK  Bndlnt  OctotKr  7, 1892. 


Joireiicy.. 

ioia 


Total  Kold  ana  leffal  tenders... 


Received  bv     SMpped  by 
If.  T.  Banks.  H.  F.  Binkn. 


(2,121,000 
691,000 


»3,015,000 


$3,08D.0OO 
l,02i,000 


$7.;06.000 


Ifet  Interior 
Movement, 


Lots.    $339,000 
Loss.  3,131,  COO- 

Lo«s.tl,090.t01> 


With  the  Sub-Treasury  operations,  the   result   is  as 
follows. 


Week  BmMne  October  7. 1892. 


Bftnks*  Interior  movement,  as  above 
Sub-TreasTiry  ope  atious 

Total  goia  and  legal  tenders  . . 


Into 
Bankt. 

13,015,000 
18,100,000 

$21,115.000 


Out  of 
Bankt. 


IfetOhanoein 
Bank  BolMnf, 


il,  105,000  LO8S.$4,u90,000' 
16,300,000  aaln.  2,100,000 

t23  405,000  Lo39.$l.()9il,000 


The  following  table  indicates  the  amount  of  bullion 
ia  the  principal  European  banks  this  week,  and  at  the- 
0  Jiresponding  date  last  year. 


JMtko/ 

Oc-ober  6.  1892. 

October  S,  1891. 

Gold. 

SUver.    1     Total. 

Ooid. 

SUwr. 

Total. 

i 

»                  £ 

i 

£ 

£ 

England 

26,800.110 

20.890,110 

23,6(10,883 

2S,8llO,38» 

Fr.Dce 

07,050,780 

61.E07.617  118,668,133 

52,637.000 

50,1.52.000 

102.739.006 

GernaBj-.. .. 

83.317,250 

11.105,750    11.423,000,  33,«3«,500 

11,115.600 

44,582,00* 

Aut.-Bun';. 

10,720,tOO 

16,t'22,0CO    27,612,0t>0 

6,474.001' 

16.515,000 

21,090,000 

N«ili<rlaLds.. 

3,16f.000 

7,386,000    10.551,000 

3,554,001 

5,9;  8,00(1 

9.530,00« 

Nit.  B')gluni' 

3.016.000 

1,523,000      1,689,000 

2;9O0,0O(i 

1,450.000 

1,360,000 

roi  .tt  1b  ti  eek 

u^.ieu.iiA 

f8.11>,307  282,»83.543 

l21.6lI.8Sa 

35.238.500 

206,850.388 

Pot.otiT.w'k 

11(1  6«3.«lli-. 

N9.1.5rt.7;)l'235,820,41« 

123.39i,011' 

35,458,417 

208,851, 33« 

•  The  division  (between  gold  and  silver)  given  in  our  table  ol  coin  aiid 
bu  lion  m  tbe  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from 
the  best  estimate  we  are  able  to  obtain;  in  neither  case  Is  It  olaimed  to 
be  aoouratP,as  those  banks  make  no  distinotiou  In  their  iveokly  returns, 
merely  repurting  the  total  gold  and  silver,  but  we  believe  tbe  division 
wo  make  is  a  close  approximation. 

Note.— We  receive  tbe  foregoiuKresults  weekly  by  cable,  and  while  not 
all  of  tbe  date  given  at  the  head  of  the  column,  they  are  the  r6turni> 
Issued  nearest  to  that  date— that  is,  the  latest  reported  hgiires.      ..     .. 
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THE  GOVERNMENT'S  LAIIOER  REVENUE 
AND  IMPROVED  FINANCIAL  CONDITION. 
We  referred  lust  week  to  the  increase  in  the  gol<l 
holdings  of  the  Govorumont.  The  usual  monthly 
reports  have  sitco  then  been  made  public  and  they  not 
only  confirm  what  wo  ou  that  occasion  said,  but  al<to 
show  a  greatly  strengthened  coaditiou  of  the  Treasury 
finance?.  This  improvement  in  condition  has  been 
wholly  secured  through  an  increasing  income.  It  will 
te  remembered  that  in  our  review  of  the  Government 
figures  for  tho  fiscal  your  ending  with  June  30th  189a 
(Chuonicli:,  July  9,  pages  41  and  42)  we  stated  that 
there  was  "  promise  of  a  better  income  during  the  new 
fiscal  year  just  begun,"  both  from  "internal  revenue  " 
and  also  from  "  customs  duties."  It  is  tho  fulfilment 
of  that  promise  which  is  now  imparting  the  new  life 
to  tho  Treasury  Department. 

For  the  reader  to  realize  how  radical  the  changes  in 
Government  receipts  from  the  two  sources  mentioned 
have  been  since  June,  it  is  only  necessary  to  state  two 
or  three  facts.     Tho  customs  payments  in  1892  from 
January  to  June  inclusive  (six  months)  were  $92,1  GO,. 
000  or  an  average  of  $15,360,000  per  month,  while 
from  July  to  September  inclusive  (three  months)  they 
were  $52,087,000,  or  an  average  of  $17,502,000  per 
month  ;  internal  revenue  receipts  from  January  to  June 
were  *70,48G,00O,  or  an  average  of  $12,748,000,  and 
from  July   to  September  they  were    $42,665,000,  or 
an    average    of    $14,222,000.     This    shows     average 
monthly    receipts    from    theso    two     sources    dur- 
ing the  last  three  months  of  $31,784,000,  compared 
with  an  average  of  $28,108,000  during  the  first  six 
months  of  1892,  or  a   monthly  increase  of  over  3^  mil- 
lion dollars.    Almost  equally  good  results  are  reached 
if  we  compare  the  total  receipts  from  all  sources  for  the 
last  three  months  with  the  same  three  months  a  year 
ago,   the  total  for  the  three  months  in  1892  being 
$100,445,000,  again8t$91,18G,000inl891,  or  an  increase 
of  $9,259,000,  averaging  $3,080,333  increase  per  month. 
This    dtcided    growth    in    revenue,    especially    in 
customs  revenue  after  the  passage  of  a  higher  tariff 
law,  may  excite  surprise.     It  must  not  be  forgotten, 
however,  that  in  some  measure  it  is  probably  a  conse- 
quence of,  and  to  be  accounted  for  by,  the  changes  in 
the  customs  laws  which  have  been  made  by  the  "Tariff 
Act  of  1890"  and  the  "  Customs  Administrative  Act," 
the  latter  having  gone  into  operation  Aug.  1   1890. 
In  anticipation  of  certain  provisions  of   these   laws 
becoming  operative  the  imports  of  the  articles  affected 
increased  in  1890-91  to  such  an  extent  that  during  the 
fiscal  year  of  1891-92  the  imports  of  some  of  the  sime 
articles    fell    below    ordinary    requirements,    making 
larger  purchases  needful    for  1892-93.     Then    again 
there  was  probably  a  little  loss  in  imports  in  1891-92 
due  to  a  loss  in  general  business  activity  that  year, 
while  now  perhaps  the  inflow  is  in  a  degree  stimulated 
by  better  trade  prospects.     But  besides  these  influences 
acting  in  favor  of  enlarged  imports  the  current  year,  no 
doubt  there  is  another  cause  contributing  to  the  same  end, 
and  that  is  our  currency.    This  is  not  only  a  contributing 
influence  but  it  is  likewise  a  cumulative  force,  because  it 
is  an  unending  monthly  emission  of  nearly  4i  million  dol- 
lars in  legal-lender  silver  notes — under  the  operation  of 
which  prices  of  commodities  have  no  doubt  become  de- 
ranged, perhaps  inflated,  thereby  opening  wider  and 
wider  the  way  for  tho  outflow  of   (gold)  the  better  but 
undervalued   currency.     Of  course  enlarged  import?, 
from  whatever  cause  induced,  mean  in  a  general  way 


enlarged  receipts  from  custom*  duties.  Ai  to  the  io- 
creased  receipts  from  tho  internal  revenue  taso«,  that 
id  presumably  owing  to  a  natural  growth  in  the  con- 
sumption of  tho  articlci  taxed.  Such  a  growth  (tb*^ 
result  of  industrial  oxpmsion)  has  alwavt  been  the  ex- 
perience aft<r  each  n-peal  of  tiioso  revonuo  imi)ott«» 
and  we  are  having  a  liko  illustration  of  tho  country'* 
development  now. 

For  tho  reason  cited  the  Treasury  Depirtment,  it 
would  seem,  has  pastel  through  tho  flnnnclal  strait* 
which  have  for  so  long  embarrassed  Government  opera- 
tions. Indeed,  the  better  revcnuo  now  obtained  ren- 
ders the  outlook,  both  present  and  prospective,  'luii© 
hopeful.  According  to  tho  first  of  Octobei  exhibits  the 
Treasury  has  gained  during  September  in  the  net  cash 
holdings  in  sub-treasuries  $5,050,960.  This,  to  be 
sure,  is  nearly  1^  million  dollars  more  than  the  month's 
increase  in  revenue  over  last  September,  and  nearly  two 
millions  more  than  the  average  increase  in  revenue  for 
the  last  throe  mouths.  Hence  a  part  of  the  gain  i* 
pretty  sure  to  be  absorbed  in  extra  payments  which  fall 
in  the  current  month,  as  for  instance  the  interest  dae 
October  1  on  the  public  debt ;  and  consequently  the 
same  gain  in  holdings  during  future  months  cannot  be 
predicated  on  tUeso  figures.  All  we  can  say  is  that  the 
Government  revenue  has  begun  to  increase  in  both  of 
its  important  branches  and  it  looks  as  if  tho  averafe 
monthly  minimum  increase  during  the  remainder  of 
1892  ought  to  bo  between  3  and  3^  million  dollars. 

Another  point  of  added  strength  these  exhibits  dia- 
close  is  that  the  gold  item  in  the  Treasury  holdings  of 
cash  increased  even  more  than  the  net  cash.  The  net 
gold  reported  October  1  was  $119,395,509,  whereas  on 
September  1  the  same  item  was  *114,15G,317,  showing 
that  the  total  gained  during  the  last  month  $5,239,192. 
It  will  be  remembered  that  on  August  1  the  net  gold 
was  reported  at  only  $110,444,392;  but  on  July  1  it 
was  $114,342,360,  just  about  the  same  as  on  September 
1;  while  on  May  1  it  was  $119,909,750,  or  about  the 
same  as  on  October  1.  If  we  go  back  to  April  1  the  total 
will  be  found  to  be  larger  than  any  of  those  mentioned, 
being  $125,815,040.  We  cite  tho  figures  for  previous 
months  to  remind  our  readers  (1)  how  unfortunately 
low  the  gold  holdings  recently  dropped — a  fact  indeed 
which  seomei  as  much  as  any  other  single  fact  to 
engender  the  distrust  in  Europe  which  has  been  such 
a  conspicuous  feature  of  late — and  consequently  (2)  to 
show  that  the  present  total  is  still  small.  We  are 
aware  that  tho  banks  let  their  gold  go  into  tae  Treas- 
ury very  unwillingly.  That  is  natural,  and  yet  the 
banks  ought  not  to  lose  sight  of  the  circumstance  that 
it  is  of  chief  importance  that  the  Treasury  should  pro- 
sent  a  strong  front,  for  the  whole  outside  world  gauges 
the  stability  of  our  currency  largely  by  the  gold  hold- 
ings of  the  (rovernment.  Moreover,  it  is  a  fact  that 
the  only  period  during  which  tho  Treasury  has  the 
opportunity  to  accumulate  much  gold  is  while  our 
banks  are  sending  currency  to  the  interior— a  good  part 
of  the  year  that  item  is  almost  constantly  depleted  by 
current  disbursements.  Hence  the  need  for  improving: 
the  present  opportunity.  We  subjoin  our  usual  corapilsr 
tion  of  Tretisury  cash  holdings  for  Sept.  1  and  Oct.  1. 


notdingtbtiTrfatiirrrlnSnb-Titiu'Ux.  Sfnl.\. 

Ket  Kold  cola  and  liiUllon $114,1.^6.317 

NetfllveriolUiininmlltoii S.IS'^.Ol'* 

U.  8.  Treasury  iiotfs,  act  July  U  18»0....  ^.•20■•,55l 

Legal  tenilcr  notes 6.1i22.Mta 

MuttoiuU  bank  notex ,!;-'.'''?-2)i 

FraoUoual  »UTer 13.S  ^■7.J 

Total  Gov't  cash  In  »»b-treasurle« S14'.<.70i.li;« 

Amount  In  national  banks ia.7*2.3J4 

Total  caiib  In  bunks  and  80b-tre»»urt«».  :|165,M4,4M 


-1S92.- 


Or.'.  1. 
$11'.>.<»».^.50»' 

•.■.-;o,i34 

.•.1-<J.4S."» 
<!.T-:7.''»8 
7.T01.863 

S15  4,7J9,He 

i.v4»fi.ai» 

S170.3MtSS» 
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Thus  far,  in  contrasting  the  net  cash,  we  have  been 
referring  to  amounts  in  sub-treasuries  only.  The  Gov- 
ernment also  has  balances  in  depositary  banks,  though 
the  agggregate  is  small  now.  It  will  be  noticed  that 
these  balances  were  again  reduced  slightly  last  month, 
80  that  the  total  on  October  1  is  below  15^  million  dol- 
lars. Hence,  though  the  net  cash  in  sub-treasuries  is,  as 
we  have  stated,  $5,056,960  larger  than  on  September  1, 
the  Government  receipts  in  September  have  exceeded  the 
actual  payments  only  $4,811,149;  that  is  to  say,  the  in- 
crease of  cash  in  sub-treasuries  and  depositary  banks 
together  is  $245,811  smaller  than  the  increase  in  the 
sub-treasuries.  This  latter  fact  is  important  in  esti- 
mating accurately  the  month's  surplus. 

There  is  but  one  other  point  which  we  need  refer  to. 
What  we  have  just  said  suggests  whether  a  renewal  of 
bond  calls  may  not  be  among  the  possibilities  of  the 
near  future.  Some  may  ask,  if  the  Government  is  to 
have  nearly  5  million  dollars  a  month  over  and  above 
ordinary  disbursements,  why  should  it  not  take  in  bonds 
to  meet  the  sinking  fund  requirements  ?  It  does  not  by 
»ny  means  follow  from  the  facts  we  have  brought  out 
that  the  Secretary  is  assured  of  any  such  surplus.  The 
increased  revenue  in  September,  it  will  be  remembered, 
was  stated  at  only  83,840,031  over  September  1891, 
»nd  for  the  three  months  ending  with  September  the 
increase  this  year,  as  has  been  seen,  averaged  only  $3,- 
086,333.  Any  further  surplus  than  is  indicated  by  this 
additional  revenue  must  be  the  result  of  deferred  pay. 
ments  or  must  be  required  for  the  quarterly  interest 
periods,  unless  it  be  assumed  that  the  ordinary  disburse- 
ments are  to  be  less  than  in  1891-92,  an  assumption 
which  no  one  at  present  has  any  warrant  for.  To  be 
sure  the  Secretary  of  the  Treasury  is  presumed  to  have 
acted  on  the  policy  of  carrying  a  small  balance  ;  and 
yet  it  is  not  quite  certain  whether  the  small  cash  hold- 
ingshave  been  wholly  policy  or  part  necessity.  But 
whether  they  were  the  outcome  of  a  matured  policy  or 
were  a  work  of  necessity,  it  is  hardly  presumable  after 
the  experience  the  country  has  had  this  year  that  any 
financial  officer  will  be  bold  enough  to  carry  eo  small 
a  balance  again  while  our  currency  continues  in  its  pres- 
«nt  deplorable  shape. 


LOUISVILLE  AND  NASHVILLE  REPORT. 

In  reviewing  previous  reports  of  the  Louisville  & 
Nashville  we  have  called  attention  to  the  striking 
record  of  growth  and  development  which  the  history  of 
this  company  presents,  attesting  the  way  in  which  the 
interests  of  the  company  have  been  looked  after  and  the 
traffic  and  income  of  the  system  enlarged  and  extended, 
and  at  the  same  time  reflecting  the  expanding  industrial 
activity  of  the  South,  which  the  Louisville  &  Nashville 
has  done  so  much  to  foster  and  promote.  In  the  report 
now  before  us,  covering  the  fiscal  year  ending  June  30 
1892,  this  is  still  the  most  prominent  feature,  for  there 
faai  been  a  further  heavy  addition  to  the  gross  receipts 
and  also  a  small  addition  to  the  net  receipts,  making 
both  gross  and  net  the  largest  ever  reached. 

Of  course  in  the  late  year  the  company  operated  a 
larger  mileage  than  in  the  year  preceding,  which  ac- 
counts for  the  increase  in  that  period,  and  consequently 
deprives  it  of  special  significance.  And  yet  even 
allowing  for  that  circumstance  the  showing,  as  we  shall 
presently  gee,  is  a  very  satisfactory  one,  and  indicative 
of  the  progress  made,  especially  if  we  bear  in  mind  the 
unfavorable  conditions  which  prevailed  during  the 
whole  of  the  twelve  months  and  the  very  noteworthy 


and  continuous  increase  established  in  the  years  prec  ed- 
ing.  The  company  controls  altogether,  in  whole  or  in 
part,  4,731  miles  of  road,  but  the  road  directly  operated 
and  on  which  the  accounts  are  based  comprises  only 
2,858  miles,  or  rather  that  was  the  average  mileage  for 
the  twelve  months.  In  the  year  preceding  the  average 
was  but'  2,250  miles,  so  that  the  increase  has  been 
somewhat  over  six  hundred  miles.  The  additional 
mileage  comprises  the  Kentucky  Central  and  several 
other  roads,  which  had  previously  been  operated 
separately,  namely  the  Alabama  Mineral,  the  Pensa- 
cola  &  Atlantic,  the  Cumberland  Valley  Branch  and 
the  Clarksville  Mineral  Branch.  It  is  through  this 
addition  to  the  mileage  that  the  company  was  able  to 
increase  its  gross  receipts  over  two  million  dollars 
during  the  year,  or  from  119,220,728  in  1890-91  to 
$21,235,721  in  1891-92  ;  net  earnings  at  the  same  tim« 
having  risen  from  $7,162,284  to  $7,443,599. 

But  while  it  is  true  that  except  for  the  enlargement 
of  the  mileage  no  increase  in  receipts  would  have  oc- 
curred, yet  even  on  the  old  mileage,  as  already  stated, 
the  showing  is  very  good,  and  much  better  than  could 
have  been  expected.  There  are  figures  in  the  report 
which  enable  one  to  determine  just  what  the  results 
have  been  on  this  old  mileage.  The  additional  road 
consists  of  lines  newly  built  or  of  lines  which  have  a 
much  lighter  traffic  than  that  of  the  Nashville,  and 
hence  notwithstanding  the  heavy  increase  in  total  earn- 
ings, the  effect  of  the  inclusion  of  this  additional  mile- 
age has  been  to  reduce  the  average  gross  and  net 
earnings  per  mile  of  road.  Thus  the  gross 
per  mile  on  the  2,857  miles  in  1892  was  only  $7,430. 
against  $8,541  per  mile  on  the  2,250  miles  in 
1891,  being  a  decrease  of  over  eleven  hundred  dollars  a 
mile,  while  the  net  per  mile  stands  at  82,604,  against 
$3,182.  To  show  how  this  falling  off  has  been  caused, 
the  report  furnishes  a  statement  to  indicate  what  the 
averages  of  gross  and  net  per  mile  would  be  without 
the  additional  mileage,  and  that  statement  affords  a 
basis  for  determining  the  aggregate  changes  for  the 
year  on  the  old  mileage. 

With  the  added  mileage  eliminated,  the  gross  earn- 
ings per  mile  in  1891-92,  according  to  the  statement  in 
question,  would  be  $8,481  against  $8,541  in  1890-91,  and 
net  earnings  per  mile  $3,094  against  $3,182.  Here  is  a 
falling  off  in  gross  earnings  of  only  sixty  dollars  per 
mile  in  the  late  year,  after  a  rise  in  the  average  per  mile 
in  the  previous  decade  from  $6,112  (1880-81)  to  $8,541 
(1890-91).  The  falling  off  in  the  average  of  net  per 
mile  is  eighty-eight  dollars,  after  a  rise  during  the 
decade  from  $2,363  to  $3,182.  Applying  the  loss  of 
sixty  dollars  in  gross  per  mile  to  the  2,250  miles  covered, 
the  aggregate  falling  off  in  gross  earnings  would  be  no 
more  than  $135,000,  and  applying  in  the  same  way  the 
loss  of  eighty-eight  dollars  in  the  net  we  get  an  aggre- 
gate loss  in  the  latter  of  not  quite  two  hundred  thous- 
and dollars — $198,000.  Roughly  it  may  bo  said  that  net 
earnings  in  1891-92  on  the  mileage  operated  in 
1890-91  were  somewhat  less  than  7  million  dollars  and 
gross  earnings  somewhat  over  19  million  dollars.  In 
1881-2  gross  earnings  on  1,912  miles  were  not  quite  12 
million  dollars  and  the  net  earnings  about  4^  million 
dollars. 

Such  favorable  comparisons  are  both  surprising  and 
gratifying.  As  our  readers  are  aware,  prevailing  con- 
ditions in  the  South  during  the  year  were  not  what 
could  have  been  wished,  the  price  of  cotton  being  very 
low  and  the  iron  industry  being  in  a  state  of  great 
'  depression.     It  is  true  that  cotton  does  not  constitute 
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a   very   heavy   item  of   freight  proportionately  in  the 
tratHc  of  the  system,  having  formed  only  1-G  per  cent 
of  the  total  in  the  late  year.     And  yet  the  effect  of  a 
low  or  high  price  for  that  staple   is  very  important  in 
affecting    the     purchasing     power    of    planters,   and 
through  that  the  general  prosperity  of  the  Southern 
States.     As  regards  the  depression   in  the   iron  trade, 
the  Nashville  has  lines  running   through  the   mineral 
regions  of  the  South  and  gets  a  heavy  trafific  from  thoie 
regions,  and   the   poor  prices  ruling  for  iron  made  it 
necessary  for  the  road  to  grant  further  reductions  in 
rates,   low   though    these   rates    already    were.     This 
reduction  is  reflected  in  the  general  average  per  ton 
per     mile     realized     on    the    lines    of    the    system, 
which    average    for    the    late    year    was    only    9-32 
mills  on  the  new  and  old  mileage  combined,  against 
9'70  mills  in  1890-91  on  the  old  mileage  alone,  whereas 
we  should   have  expected  an  increase  in  the  average  as 
the  result  of  the  inclusion  of  the  added  mileage.  When 
we  remember   that   in   1889-90  the  average  was  9*84 
mills,   and   in   the  years  preceding  still   higher,  the 
steadily-declining  tendency  of  rates  is  clearly  revealed. 
Of  course  the  large  proportion  of  bulky  and  low-class 
freight,  such   as  coal,  iron,  &c.,  necessarily  makes  the 
general  average  low,  and  the  figure   has  been  below  a 
cent  per  ton   per  mile   for  several  years,  and  yet  it  is 
noteworthy  nevertheless  that  on  a  Southern  road  like 
the  Nashville  and  which  has  a  considerable  merchan- 
dise traffic  this  average   should   be  smaller  than  on 
many   large  Western  systems.     For  instance,  on  the 
Chicago  Milwaukee  &  St.  Paul  the  average  during  the 
same  twelve  months  was  1*026  cent  per  ton   por   mile 
and  on  the   Chicago  &  Northwestern  the  average  for 
the  year  ending  May  31  1892  was  1*02  cent  per  ton  per 
mile,  the  average  on   the   Nashville,  as  we  have  seen, 
being  0"93  cent. 

Altogether,  the  traffic  results  of  the  road  must  be  re- 
garded as  quite  satisfactory,  and  the  loss  of  only  #135,- 
000  in  gross  earnings  as  compared  with  the  year  pre- 
ceding, when  the  same  basis  of  mileage  for  the  two 
years  is  taken,  is  especially  creditable — not  alone  be- 
cause of  the  xinfavorable  conditions  prevailing  in  the 
late  year,  but  also  because  some  of  the  competing  sys- 
tems make  much  less  satisfactory  exhibits.  The  East 
Tennessee,  for  instance,  will  for  the  twelve  months, 
we  should  say,  show  a  loss  several  times  as  large  ;  we 
have  not  the  figures  for  the  full  twelve  months,  but 
for  the  ten  months  to  April  30  there  was  a  loss  of 
$633,453,  this  including  the  results  on  the  Louisville 
Southern  and  Mobile  &  Birmingham. 

We  need  hardly  state  that  notwithstanding  the  earn- 
ings were  kept  up  remarkably  well,  much  less  was 
earned  for  the  stock  in  1892  than  in  1891.  The  com- 
pany had  heavier  charges  to  meet,  income  from  invest- 
ments fell  off,  and  at  the  same  time  some  of  the  roads 
operated  separately  in  which  the  Nashville  is  interested, 
yielded  quite  unprofitable  results.  As  an  illustration 
of  the  latter,  we  may  note  that  on  the  Georgia  Railroad 
property,  which  the  Nashville  operates  jointly  with  the 
Central  of  Georgia,  there  was  a  loss  in  the  late  year 
to  the  Nashville  of  *124,695,  as  against  a  profit  in  the 
year  preceding  of  ^60,658,  making  a  difference  on  that 
item  of  nearly  two  hundred  thousand  dollars.  Allow- 
ing for  all  charges  and  deductions,  the  profit  for  the 
stock  on  the  operations  of  1892  is  $2,360,133,  as 
against  $3,056,226  on  the  operations  of  the  year  pre- 
vious. The  dividends  paid  out  of  the  $2,350,133  profit 
for  1892 — namely  2^  per  cent  declared  in  January  and 
8  per  cent  in  July — call  for  slightly  more  than  this 


sum,  and  hence  there  ii  a  small  deficit,  $'^5,867.  On 
the  basis  of  4  per  cent  dividends,  the  r»t«  of  the  UtMt 
payment,  there  would  be  a  surplus  of  nearly  a  quarter 
of  a  million  dollars,  instead  of  the  deficit  given. 

Ai  regards  the  company's  finances,  the.v  are  in  omj 
condition.  As  is  known,  $4,800,000  of  8tu7k  waa  iiMed 
early  in  the  fiscal  year  and  sold  to  stockholders  at  70. 
The  company  also  issued  $1,804,000  of  new  unified  4 
per  cent  bonds,  to  represent  improvements,  betterment*, 
etc. ,  and  to  pay  for  the  purchase  of  Nashville  Chatta- 
nooga &  St.  Louis  stock.  Counting  the  $2,536, OW  ol 
these  bonds  reported  in  the  Treasury  June  30  1891,  tb 
company  had  altogether  $4,340,000  of  bonds  at  its  dia- 
posal.  As  $1,206,000  are  reported  still  in  the  treasnrj 
June  30  1892,  evidently  $3,074,000  were  actually  dis- 
posed of  during  the  year.  In  our  analysis  of  the  Nash- 
ville Chattanooga  &  St.  Louis  report,  a  couple  of  week* 
ago,  it  was  seen  that  that  company  held  $1,057,000  of 
the  bonds,  received  by  it  in  payment  for  the  Louis- 
Tille  &  Nashville's  proportion  of  the  new  Chat- 
tanooga stock  issued.*  As  regards  the  floating 
debt,  the  Nashville  reports  only  $174,996  of  bills  pay- 
able June  20  1892,  against  as  much  as  $3,294,574  June 
30 1891 — that  is,  there  was  a  reduction  of  over  three 
million  dollars  during  the  year.  The  total  of  all  cur- 
rent liabilities  June  30  1892  was  only  $4,155,058,  in- 
cluding the  $174,995  bills  payable  and  also  interest  due 
in  July  and  August,  and  likewise  the  $1,056,000 
for  the  2  per  cent  dividend  paid  in  August.  As  against 
the  $4,155,058  current  liabilities  the  company  had  on 
the  same  date  $3,456,329  of  current  assets,  besides 
$710,807  of  actual  cash,  making  together  $4,167,136. 
It  also  held,  as  already  stated,  $1,266,000  of  Unified  4 
per  cent  bonds  unsold  in  its  treasury. 


RESULTS  ON  CLEVELAND  CI  NCI NN ATX 
CHICAGO  £  ST.  LOUIS. 
In  the  Cleveland  Cincinnati  Chicago  &  St.  Lonis^ 
President  M.  E.  Ingalls  has  built  up  a  system  of  con- 
siderable magnitude,  and  one  capable  of  commanding  a 
large  amount  of  business;  and  it  is  easy  to  see  from  a 
study  of  the  company's  reports  that  he  understands  th» 
needs  of  the  property  and  has  definite  ideas  as  to  how  it 
should  be  operated  so  as  to  secure  in  the  long  run  tha 
best  results.  The  system  has  been  raised  to  its  present 
dimensions  and  commanding  importance  almost  entirely 
through  his  energy  and  foresight,  and  he  is  evidently 
managing  the  property  on  broad  lines,  with  a  view  to 
placing  it  on  a  firm  and  enduring  basis  of  prosperity. 
There  is  no  attempt  to  gain  merely  temporary  advant- 
ages in  its  operation — to  make  simply  a  good  showing  for 
ayearortwo,8acrificingthe  future  to  the  present.  Doubt 
less  it  would  have  been  pleasing  to  the  stockholders  to 
have  received  larger  dividends,  especially  in  the  late  year 
under  the  heavy  increase  in  earnings  which  occurred, 
but  it  was  Mr.  Ingall's  belief  that  the  money  could  be 
more  profitably  employed  in  other  directions — in  pay- 
ing for  needed  improvements  and  betterments,  thua 
raising  the  standard  and  efficiency  of  the  property — 
and  he  has  therefore  applied  it  in  that  way. 

A  large  proportion  of  the  company's  traffic  is  through 
traffic  destined  to  or  from  the  seaboard,  and  must 
therefore  be  moved  at  low  average  rates.  Not  only 
that,  but  the  lines  of  the  system  are  situated  in  thft 
Middle  Western  States,  where  there  are  a  great  many 
competing  roads,  and  this  also  operates  to  keep  rates 
down,  since  the  company  is  of  course  obliged  to  accept 
business  on  as  favorable  terms  as  its  rivals.     It  was  this 
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situati on  that  gave  the  old  Cleveland  Columbus  Cin- 
cinnati &  Indianapolis,  now  merged  in  and  forming 
part  of  the  present  system,  the  characteristic  of  a  very 
low  average  freight  rate  per  ton  per  mile,  and  the  same 
characteristic  is  maintained  on  the  enlarged  basis  of 
mileage.  In  the  late  year  the  average  was  somewhat 
better  than  in  the  year  immediately  preceding,  and  yet 
amounted  to  only  71  hundreths  of  a  cent — that  is  less 
than  three-quarters  of  a  cent  per  ton  per  mile.  Of 
course  some  other  roads  might  be  mentioned  whose 
average  is  even  lower  than  this,  but  these  are  nearly  all 
systems  having  an  exceptionally  heavy  traffic  in  coal  and 
minerals  and  comparatively  little  general  merchandise 
freight.  We  may  perhaps  fairly  compare  the  average 
■on  the  Cleveland  Cincinnati  Chicago  &  St.  Louis  with 
that  on  the  Xew  York  Central,  to  which  indeed  the  road 
acts  as  a  feeder.  On  such  a  comparison  it  is  found 
that  the  rates  of  the  two  systems  correspond  veiy 
closely,  for  while  the  average  on  the  Cleveland  road  is 
71  hundredths,  on  the  Central  it  is  70  hundreths.  The 
year  before  the  Central's  average  was  74  hun- 
dredths. 

As  a  matter  of  fact,  the  Cleveland  road  forms  part  of 
the  Vanderbilt  trunk-line   system,  and  in  order   to   be 
serviceable  as  a  connection  of  that  system,  as  well  as 
to  be  able  to  move  traffic  at  a  low  average  of  cost,  its 
■condition  and  efficiency  must  be  kept  up  to  a  high 
standard.     Beariug  on  the  position  which  the  road 
liolds  in  the  Vanderbilt  combination,  we  may  note  that 
in  the  late  fiscal    year    (ending  June    30    1899)    it 
delivered  to  the   Lake   Shore  over  a  million  tons  of 
freight— 1,066,440  tons— (this  comparing  with  862,104 
tots  in  the  year  preceding)   and  received  from  it  382,- 
370  toES,  this  comparing  with  290,731  tons  in  1890-91. 
In  other  words,  nearly  1^  million   tons  were  either 
received  from  or  delivered  to  the   Lake  Shore  during 
the  twelve  months.     The  entire  tonnage  of  the  Cleve- 
land road  for  the  year  having  been  8,534,980  tons,  this 
ia  therefore  over  one^ sixth  of  the  whole.     Another  im- 
portant connecting  line  is  the  Chesapeake  &  Ohio;  418,- 
825  tons  of  freight  were  delivered  to  that  road  in  1892 
i^ainst  259,648  in  1891,  and  340,864  tons  were  received 
from   that  road  against  296,931  tons,  the  total  both 
ways  being  759,689  tons  against  556,579  tons.     In  this 
case,  too,  the  traffic  must  be  taken  at  low  rates.     If  we 
aid  the  tonnage  to  and  from  the  Chesapeake  &  Ohio  to 
that   to  and  from  the  Lake  Shore,  we  get  a  total  of 
3,208,505  tons,  which  is  over  25  per  cent  of   the  com- 
pany's entire  freight  tonnage. 

To  put  the  property  in  the  condition  in  which  it  is  the 
desire  of  the  management  to  have  it,  and  which  its 
situation  and  surroundings  call  for,  heavy  outlaws  for 
repairs,  improvements  and  betterments  have  been 
necessary.  Especially  has  this  been  the  case  with  many 
of  the  lines  acquired  duiing  the  last  two  or  three  years, 
which  have  been  deficient  in  these  respects.  Of  course, 
»■  part  or  the  whole  of  the  cost  might  have  been 
charged  to  capital  account,  but  that  policy  did  not 
commend  itself  to  the  management.  The  report  states 
that  during  the  late  year  $483,921  was  charged  to 
renewal  of  cross-ticp,  an  amount  largely  in  excess  of 
ordinary  renewals ;  «!44,710  for  inter-locking  at  various 
railway  junctions;  *209,855  for  rebuilding  bridges; 
#173,401  for  20  new  locomotives  purchased  and 
charged  to  expenses;  ?;51,650  for  10  new  pas- 
Bcnger  coaches  ;  $78,100  for  new  freight  cars ;  and 
extra  heavy  expenditures  in  a  number  of  other 
•directione.  President  Ingalls  remarks  that  the  direc- 
tors had  hoped  to  increase  the  dividend  on  the  common 


stock  from  three  to  four  per  cent,  but  owing  to  the 
exceptional  requirements  mentioned  the  surplus  was 
not  large  enough  to  permit  the  payment  of  the  addi- 
tional one  per  cent.  The  actual  surplus  above  the 
three  per  cent  dividend  is  $80,741,  to  which  should  be 
added  the  137,635  profit  derived  from  the  operation  of 
the  Cincinnati  Wabash  &  Michigan,  making  together 
$118,376.  An  extra  one  per  cent  on  the  stock  would 
have  required  1280,000.  Mr.  Ingalls  says  it  would 
have  been  easy  to  have  paid  four  per  cent  dividends  by 
charging  only  normal  amounts  for  cross-tics  and  re- 
pairs of  locomotives,  but  it  was  thought  better  for  the 
future  interest  of  the  stockholders  and  the  company 
that  the  outlays  in  question  should  be  made 
and  the  condition  of  the  property  thereby  im- 
proved. 

This  analysis  is  useful  in  demonstrating  that  the 
failure  to  show  larger  profits  for  the  stock  follows  en- 
tirely from  the  circumstance  mentioned — that  it  is  not 
due  to  an  increase  in  interest  and  rental  charges  or  to 
an  unsatisfactory  volume  of  traffic  and  business.  Traffic 
and  earnings  have  grown  fully  as  much  as  expected. 
Thus  in  the  late  year  the  tons  of  freight  carried  in- 
creased from  7,801,377  to  8,524,986  tons,  the  tons  one 
mile  from  1,221,509,961  to  1,286,461,846,  the  number 
of  passengers  from  4,975,023  to  5,268,171,  and  the 
passengers  one  mile  from  102,342,125  to  172,269,935. 
This  increase  in  traffic  is  evidence  that  the  road  did 
not  fail  to  participate  in  the  benefits  resulting  from 
last  year's  large  graiu  harvests  and  the  prosper- 
ity of  the  farming  industry.  The  improvement 
is  also  reflected  in  the  gross  receipts,  which 
rose  nearly  three-quarters  of  a  million  dollars 
on  substantially  the  same  mileage  as  in  the  year 
preceding— that  is,  from  $13,134,438  to  $13,818,115. 
In  the  net  however,  for  the  reasons  mentioned,  there 
was  an  increase  in  merely  the  small  amount  of  $39,000, 
the  total  having  risen  only  from  $3,940,446  to  $3,979,- 
573.  The  fixed  charges  were  actually  somewhat  smaller, 
being  $2,570,174  for  1892  against  $2,592,709  for  1891. 
During  the  last  three  years  gross  earnings  have  increased 
from  $11,453,992  to  $13,818,115,  net  earnings  only  from 
$3,619,925  to  $3,979,573,  while  in  the  same  interval 
the  yearly  fixed  charges  have  been  reduced  from  $2,760,- 
823  to  $2,570,174— results  which  bring  out  in  bold  re- 
lief the  enlightened  and  conservative  policy  which  has 
been  pursued. 

The  finances  of  the  property  are  in  good  shape. 
During  the  year  the  company  sold  the  $2,700,000 
Wabash  &  Michigan  division  bonds  held  June  30  1891, 
ai-d  bills  payable  now  are  only  1403,425  against  $2,287,- 
944  by  the  last  report.  Including  these  bills  payable 
and  accrued  interest,  as  well  as  the  August  dividend, 
the  total  of  all  current  liabilities  Jure  30  1892  was 
$3,312,158,  against  which  the  company  held  $1,772,671 
of  cash  and  of  accounts  and  bills  receivable.  The 
management  estimate  that  during  the  current  year 
about  a  million  dollars  will  be  required  for  expenditures 
on  capital  account,  to  enable  the  road  to  take  care  of 
the  increase  of  business  expecteel  from  the  World's 
Fair,  and  this  amount  it  is  stated  should  bo  supplied 
either  by  the  sale  of  stock  or  t.he  sale  of  bonds. 


UGANDA  AND  BRITISH  HAS!  AFRICA. 
The  British  Government  has,  it  appears,  finally  de- 
cided to  abandon  Uganda.     The  decision  is  the  more 
suggestive,  occurring  as  it  does  so  soon  after  the  advent 
of  Mr.    Gladstone  to  power.     The  Government 


has 
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.iLjiiod  ti)  give,  aud  tho  JJritish  Kml  Africiiu  L'oiiii)uiiy 
has  agreed  to  accept,  twelve  thousand  pounds  for  tho 
purpose  of  rendering  possible  a  somewhat  respectable 
evacuation.  lu  a  few  months,  it  ia  expectoil,  the  evac- 
uation will  bo  completed.  Considering  tho  peculiar 
and  unpleasant  condition  which  has  prevailed  in  that 
region  for  years  past,  and  considering  especially  the  ex- 
perience which  tho  agents  of  the  British  East  African 
"Company  have  had  since  they  interfered  in  Uganda 
affairs,  it  is  'loubtful  whether  even  Lord  Salisbury,  had 
lie  remained  in  power,  would  have  encouraged  con- 
tinued occupation. 

The  secret  of  what  many  will  consider  an  unfortu- 
nate step  lies  in  tho  fact  that  the  British  Eajt  African 
Company  finds  itself  unable  to  maintain  the  position  it 
assumed  in  Uganda,  and  which  it  conld  hardly  help  as- 
suming without  both  money  and  men  from  the  Imper- 
ial Government.  These  tho  Government  has  refused 
to  grant;  and  the  opinion  prevails  that  the  misfortune 
involves  not  only  the  loss  of  Uganda  to  British  East 
Africa,  but  the  failure  of  the  entire  East  African  ex- 
periment. It  had  been  openly  stated  before  the  deci- 
sion of  the  Government  was  made  known  that  if  the 
needed  assistance  were  refused  all  would  be  over  with 
the  new  settlement,  which  was  to  regenerate  Africa  and 
give  a  new  impetus  to  British  trade  and  commerce. 
When  tho  company  was  organized  all  that  it  asked  for 
was  a  royal  charter.  Having  got  it,  it  commenced  its 
work  under  what  seemed  highly  favorable  auspices, 
and  for  a  time  gave  fair  promise  and  what  might  bo 
called  encouraging  evidence  of  success.  It  now  virtu- 
ally asks  the  Imperial  Government  to  save  it  from  dis- 
solution. The  company  may  be  blamed  for  its  Uganda 
enterprise,  but  the  Uganda  enterprise  was  vital  to 
anything  like  real  success. 

It  was  in  18S8  the  charter  was  granted.  In  the 
same  year  the  strip  of  tho  Zanzibar  coast  extending 
from  the  northern  limit  of  German  influence  to  tho 
right  bank  of  the  Umbre  was  ceded  to  the 
company  by  the  Sultan  for  a  period  of  fifty  years; 
and  by  treaties  with  the  native  chiefs  all  this  territory, 
running  north  and  south  between  the  limits  named, 
and  extending  westward  as  far  as  Victoria  Nyanza,  was 
secured.  The  total  length  of  coast  was  700  miles,  tho 
total  area  being  estimated  at  150,000  square  miles. 
The  company's  capital  was  £3,000,000  sterling.  The 
customs  revenue  realized  in  1888  was  |i36,000;  in  1889  it 
was  850,000,  a  gain  by  no  means  discouraging  for  the 
first  year.  Anew  town  was  planned  and  proceeded 
with  at  Mombasa,  and  extensive  improvements  were 
undertaken  and  vigorously  prosecuted  at  the  fine  har- 
bor of  that  place.  Arrangements  were  made  to  build 
a  railroad  which  should  connect  Mombasa  and  Lake 
Victoria  Xyanza.  While  using  every  legitimate  means 
for  the  development  of  trade,  the  company  was  faith- 
ful to  its  pledge  to  exert  itself  for  the  suppression  of 
slavery.  In  carrying  out  its  purpose  in  this  matter  it 
was  brought  into  collision  with  several  of  the  native 
chiefs,  but  by  bringing  an  armed  force  of  1,000  men 
into  the  field  it  prevented  what  threatened  to  bo  a 
dangerous  uprising,  awing  the  chiefs  into  submission. 
Before  the  close  of  1889  an  expeditionary  Jforce  had 
penetrated  as  far  as  the  shores  of  Victoria  Nyanza,  and 
a  portion  of  tho  projected  railroad  had  been  con- 
structed. Roads  also  were  being  cleared  along  the 
principal  trade  routes.  The  sources  of  the  Tana  were 
explored:  and  stern- wheel  steamers  were  ordered  from 
tho  Clyde.  Up  to  this  time  things  seem  to  have  gone 
on  smoothly  and  prosperously. 


For  tho  lar;;or  part  of  tho  lost  two  yoari  tlio  com- 
pany has  had  leu  encouragement.  Troablo  sppetrs  to 
have  arisen  just  in  proportion  as  they  neared  Iiaka 
Victoria  Nyanza.  It  culminatc<l  whoa  tho  expedi- 
tionary force  reached  tho  other  lido.  They  fonnd 
themselves  in  immediate  coUiaioa  with  the  king 
and  tho  chiefs  of  Uganda.  The  situatioo  becMne 
greatly  complicated  through  tho  differences  be- 
tween the  missionaries  and  the  peculiar  religioos  ia- 
consistencics  of  the  king.  The  Uoman  Catholics  have 
boon  longest  on  the  ground,  and  they  claim,  in  con«e- 
quence,  priority  of  right  and  privilege.  It  is  not 
denied  that  important  concessions  have  been  mada 
to  them.  The  Protestants  are  of  more  recent  date ; 
but  they  have  been  singularly  successful,  and  in 
consequence  of  having  got  King  Mwaoga  on  their 
side  and  into  their  way  of  thinking,  they  made 
encouraging  progress  for  a  time  and  enjoyed 
some  precious  immunities.  It  is  one  of  tha 
greatest  hindrances  to  peace,  quiet  and  contentment, 
as  well  as  prosperityf  in  Uganda,  that  the  king  has  s 
sort  of  passion  for  changing  his  creed.  lie  has  been 
converted  from  Paganism  to  Popery,  from  Popery  to 
Protestantism,  from  Christianity  ho  has  lapsed  back 
into  Heathendom,  to  find  himself  later  a  Mohammedan, 
and  all  this  more  than  once.  When  Roman  Catholic 
he  has  been  merciless  in  his  treatment  of  the  Protestants; 
when  Protestant  he  selects  the  victims  of  bis  ire  from 
the  ranks  of  the  Catholics;  and  in  his  Pagan  and 
Mohammedan  moods  he  is  brutally  cruel  to  Roman 
Catholics  and  Protestants  alike.  Additional  compli- 
cation has  resulted  from  tho  fact  that  the  Roman 
Catholic  missionaries  claim  to  be  under  the  protection 
of  France,  while  the  Protestants  claim  British  pro- 
tection. 

It  was  not  only  because  th  e  expeditionary  force  to  which 
wo  have  referred  experienced  difficulties  at  the  hands 
of  Mwanga  and  his  chief  men,  but  because  the  Protest- 
ant missionaries  were  reduced  to  a  state  of  desperation, 
that  the  East  African  Company  felt  itself  compelled  to 
interfere.  During  the  course  of  last  year  grave  com- 
plications arose,  and  Captain  Lugard  was  sent  with  a 
small  body  of  armed  men  to  protect  the  traders  and 
the  missionaries.  Captain  Lugard  was  compelled  to 
adopt  severe  measures.  The  King  fled,  and  the  British 
officer  proclaimed  his  throne  vacant.  Meanwhile,  it  ap- 
pears that  the  Roman  Catholic  priests  suffered  terribly 
during  the  trouble  and  confusion.  Rumors  came  to 
the  west  to  the  effect  that  the  Captain  had  treated  the 
unfortunate  men  with  great  cruelty.  The  French  Min- 
ister for  Foreign  Affairs  called  upon  Lord  Salisbury  to 
explain.  Lord  Salisbury,  of  course,  would  do  nothing 
until  he  received  Captain  Lugard 's  papers.  What  these 
papers  contain  has  never  been  fully  disclosed.  Tho 
feeling  prevails  in  Great  Britain,  at  least,  that  he  only 
did  his  duty.  In  some  way  France  has  been  satisfied. 
It  is  natural  that  in  such  circumstances  there  should  be 
a  disturbance  of  trade  and  enterprise  in  East  Africa,  and 
that  the  company  should  feel  itself  embarrassed.  The 
works  at  Mombasa  are  at  a  standstill.  The  railroad 
has  not  been  constructed;  and  the  British  Government 
is  equally  unwilling  to  help  in  this  matter. 

It  is  thus  made  apparent  that  affairs  look  rather  dis- 
couraging in  British  East  Africa.  The  most  important 
fact  of  all  connected  with  the  affair  is  that  the  evac- 
uation and  abandonment  of  Uganda  leaves  the  whole 
Upper  Nile  country  to  the  Germans,  French,  and  the 
Congo  authorities,  all  of  whom  are  said  to  besorambliog 
for  the  territory. 
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COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  FOR  SEPTEMBER. 
The  subjoined  aggregates  of  overland  morement,  re- 
ceipts, exports,  etc.,  for  the  month  of  September  are 
the  same  as  those  presented  in  our  issue  of  last  Satur- 
day in  condensed  form.  The  returns  reached  us  by 
telegraph  so  late  on  Friday  from  the  various  railroads 
and  ports  as  to  prevent  any  more  extended  use  than 
given  in  our  Cotton  Keport  in  the  customary  weekly 
statement  of  overland,  etc.  One  cause  more  than  any 
other  has  served  to  keep  the  movement  of  cotton  dur- 
ing the  first  month  of  the  season  down  to  very  moder- 
ate proportions  when  compared  with  the  corresponding 
period  of  the  three  years  immediately  preceding.  The 
cause  referred  to  is  the  lateness  of  the  crop,  but  as  the 
reasons  for  delayed  maturity  have  been  fully  discussed 
heretofore  in  these  columns,  it  is  unnecessary  to  further 
refer  to  them.  Suffice  it  to  say  that  only  522,553 
bales  have  come  into  sight  in  the  month  this  year, 
against  826,933  bales  in  September  1891  and  860,374 
bales  in  1890. 

OTBELAND    MOVEMBKT   FOE   SEPTEMBER. 

f^The  gross  movement  overland  has  been  only  33,257 
bales,  and  of  this  total  14,008  bales,  or  over  43  per 
cent,  have  been  shipped  via  St.  Louis.  The  amount 
carried  via  other  points  consequently  exhibits  a 
decided  falling  off  from  either  of  the  previous  two 
seasons.  The  net  for  the  month  makes  a  more  favor- 
able comparison  with  previous  years  than  does  the  gross, 
but  at  the  same  time  the  aggregate  net  is  only  23,946 
bales,  against  31,109  bales  in  1891  and  26,138  bales  in 
the  previous  year.  The  details  of  the  whole  movement 
overland  for  three  years  are  appended. 


OVBBLAND  D0BING  8EPTKMBBR 


i.mounl  shipped — 

Via  St.  LoulB 

Via  Cairo 

Via  Hannibal 

Via  EransTllle 

Via  Louisville 

via  Canclnnati 

Via  other  routes 

■hipped  to  mills,  not  Included  above 

Total  gross  overland 

Dtduel— 

Overland  to  New  York,  Boston,  &o. 

Between  interior  towns 

Galveston,  Inland  and  local  mills 

New  Orleans,  Inland  and  local  mills... 

Mobile,  inland  and  local  mills 

Savannah,  inland  and  local  mills 

Charleston,  inland  and  local  mills 

N.  Carol'a  ports.  Inland  and  local  mills. 
VlTKlnla  ports,  inland  and  local  mills. . 

Total  to  be  deducted 

LeavlnK  total  net  overland' 


1892. 


14,008 
3,051 
6,378 

138 
3,876 

819 
2,862 
1,125 


32,257 

3,414 
339 


1,178 
814 
170 

1,630 

41 

695 


8,311 
23.946 


1891. 


14,990 
9,297 
7,726 
96 
5,361 
3,409 
6,486 
1,194 


48,559 

5,974 

1,834 
319 
920 

5,875 
125 

1,209 
37 

1,157 


17,450 


31,109 


1890. 


6,926 

9,471 
6,692 
210 
3,108 
2,360 
5,603 
1,146 


35,546 

1,434 

1,705 

60 

1,571 

2,136 

129 

516 

49 

1,808 


9,408 


26,138 


•This  total    inciuaes  shipments    to    Canada  bv  rail    which   ainnn 
an"'l"lloV\r2,^4'S4"K.  '"  '''"  '"^«»'  '^  1^91  --^^6^3  I'Slt 
EKCKIPTS,  EXP0BT8  AND   SPIKNEES'  TAKINGS. 

In  no  year  since  1888  have  the  net  receipts  at  the 
ports  in  September  been  so  small  as  in  the  current 
season.  The  falling  off  is  of  course  most  marked  when 
contrast  is  made  with  the  past  two  years.  New  Orleaug 
has  suffered  the  greatest  loss,  the  aggregate  net  at  that 
port  for  the  month  having  been  only  52,357  bales,  or 
l«ss  than  one-third  of  the  total  for  September  last  year. 
At  all  other  ports  diminution  of  receipts  is  shown,  Gal- 
veston, however,  being  affect«d  to  the  least  extent  • 
but  even  at  that  port  the  decrease  has  been  35  per  cent' 
Foreign  exports  have  been  of  satisfactory  volume  con- 
sidering the  slow  movement  of  the  crop,  and  have 
reached  172,960  bales  against  201,895  bales  last  year 
and  355,685  bales  in  1890. 


HovevMnt  from 

B»vt:,\  1892  to 

Oct.  1   1893. 


Galveston 

El  Paso,  &o... 
New  Orleans.  .. 

Mobile 

Florida  

Savannah 

Bmnswlok,  to. 
Oharleston 

Port  Ro7al,&o. 
Wilmington..... 

WaBhln«t'n,&c 
Norfolk 

Wert  Point.... 
lIewp'tNew«,4o. 

New  York 

Boston 

Baltimore 

PhlIadeIphla.&o. 

Total  18«8 

Total  1891 

Total  1890 


Receipt! 

since 
Sept.  1 

1892. 


133,456 

4.098 

B«,367' 

16.SJ8 


109, 
8, 


408,355 


Receiptt 
ai/nce 
Sept.  1 
1891. 


179,837 

ssn 

179,721 
39,747 


190,908 

6,728 

55,866 

5 

19,074 

28 

23,609 

15.247 

949 

691 

1.491 

178 

3,619 


876,823 


732.236 


BXPOKTS  SINCE  8BPT.  1     1892    TO— 


Oreat 
Britain* 


24,391 

3,000 

2)1,354 


3,664 
6,150 
3,200 


51,789 
5,644 
2,882 


154,468 


Prance.     Oonti- 
nsnt. 


6,506 


10.892 


18,927 


15.138 


5,378 

630 

11,157 


U359 


3,821 


40,031 


28,500 


78.H68 


Total. 


35,017 

3,630 

39,017 


15,359 
8,664 


6,150 
3,800 


56,676 
5.644 
6,703 


201,896 


atoclM 
Oct.  I 
18W. 


88,407 


76,480- 
11.078 


57,91»- 

1,99S 

89,6*8 


9,807 


13,085 
2,5»4 


274,(00 
6,000 
9,919 
3,178 


690,674 


eS3,891 


386.813 


*  Oreat  Britain  exports  Include  to  the  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements) 
we  shall  find  that  the  portion  of  the  crop  which  has 
r»ached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption,  during  September 
this  year  and  the  two  previous  years,  is  as  follows: 


Beoelpts  at  the  ports  to  Oct.  1 bales. 

Net  shipments  overland  during  same  time 

Totiil  receipts bales. 

Southern  consumption  since  September  1 


Total  to  Cot.  1. 


-bales. 


1892. 


405,355 
23,946 

420,301 
58,000 


487,301 


1891. 


676,823 
31,109 

707,932 
49,000 


756,932 


1890. 


732,236 
26,138 


758,374 
43,000 


801,374 


The  amount  of  cotton  marketed  during  September  in 
1892  is  thus  seen  to  be  369,631  bales  less  tlian  in 
1891  and  314,073  bales  less  than  in  1890,  To  de- 
termine the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period  we  hav« 
prepared  the  following: 

Total  receipts  in  September  1892,  as  aDove bales.        487,301 

Stock  on  hand  commencement  of  year  (Sept.  1 1892)— 

At  Northern  ports 284,675 

At  Southern  ports 131,861—    416,536 

At  Northern  Interior  markets 10,744—    427,280 

Total  supply 914,581 

Of  this  supply  there  has  been  exported 
to  foreign  ports  during  Sept.  1892. . .     172,960 

Less  foreign  cotton  included 1,654—    171,306 

Sent  to  Canada  direct  from  West 1,647 

Burnt  North  and  South 48 

Stock  on  hand  end  of  month  (Oct.  1  1892)— 

At  Northern  ports 293,488 

At  Southern  ports 297,086—    590,574 

M  Northern  interior  markets 6,742—    770,317 

Totaltakingsby  spinners  during  September  1892 114,264 

Taken  by  Southern  spinners 58,000 

Taken  by  Northern  spinners  during  Sept.  1892 86,264 

Token  by  Northern  spinners  same  time  in  1891 106,814 

Decrease  in  takings  by  Northern  spinners  this  year. ..  .bales.  20,550 

The  above  indicates  that  Northern  spinners  had  up 
to  October  1  taken  86,264  bales,  a  decrease  from  the 
corresponding  period  of  1891  of  30,550  bales  a«id  a 
loss  from  the  same  time  of  1890  of  49,595  bales. 

AMOUNT   OF   CROP  NOW   IN   SIGHT.        * 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two 
previous  seasons.  An  additional  fact  of  interest  is 
the  total  of  the  crop  which  was  in  sight  on  October 
1,  compared  with  previous  years,  and  this  is  shown  in 
the  following  : 


1892. 

1S91. 

1890. 

Total  marketed,  as  above... .bales. 
Interior  stocks  in  excess  of  Sept.  1. 

487,301 
35,251 

756,932 
70,000 

801,374 
tS,90O 

'Botal  In  sight baltt.. 

522,552 

826,932 

860,274 

This  indicates  that  the  movement  daring  September 
of  the  present  year  is  304,380  bales  less  than  in  1891 
and  337,722  bales  less  than  in  1890. 
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WEIOnT    OF    BALKS. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
Oct.  1  wo  give  below  our  usual  table  of  weight  of  bales. 


Sams 

Sam* 

Uonlh 

of  Stplembtr,  1893. 

frVdin 
1891. 

1890. 

Nvmbtof 

WIgMin 

Avtragi 

Ateraif 

AvTOOt 

SaU$. 

POHHtU. 

WtieKi. 

WHght. 

WeigM. 

137,340 
88.367 

75,411.239 
20.178,600 

548-38 
500-00 

587-96 
497-26 

641-61 

Eonlstauk 

300-38 

Alabama 

16,673 

8.617.960 

62000 

80000 

.^25  00 

0«or)fia* 

118,718 

60.448.831 

509-18 

601-25 

502-46 

Bonth  Carolina. 

39.173 

19,730.265 

508  67 

606-29 

506  00 

TlrKlnla 

24.163 

12,026,89: 

497-74 

50308 

406-31 

north  CaroUna. 

13,408 

6,828.694 

509-30 

508-12 

80716 

XHuenee.Ae.. 

65,860 

42,379,533 

496-48 

499-10 

604  00 

Total 

487.8C1 

231.621,914 

61636 

50934 

.Ml-40 

*  IncladlDK  Florida. 

It  will  be  noticed  that  the  movement  up  to  October 
1  shows  an  increase  in  the  average  weight  as  oomparod 
with  the  same  periods  of  the  last  two  years,  the  average 
this  jear  being  516*36  lbs.  per  bale,  against  509*34  lbs. 
per  bale  for  same  time  in  1891  and  511*40  lbs.  in  1890. 

DRT  GOODS  TRADE  IN  SEPTEMBER. 

There  was  a  material  falling  off  in  the  amount  of 
new  business  recorded  at  first  hands  in  September,  due 
in  a  great  degree  to  the  indifferent  demand  during  the 
second  half  of  the  month .  Agents  were,  however,  well 
employed,  as  a  rule,  in  charging  up  and  making  deliv- 
eries on  contracts  previously  secured.  The  quieter 
market  was  partly  natural,  but  there  is  no  doubt  but 
what  it  was  intensified  by  the  exaggerated  reports  cir 
culated  by  the  daily  press  of  this  city,  and  made  the 
most  of  by  competing  points,  regarding  the  cholera 
situation.  Buyers  were  scared  from  making  their 
usual  visits,  and  for  some  days  were  decidedly  shy  0| 
even  receiving  merchandise  handled  here.  The  locaj 
jobbing  trade  was  seriously  affected,  and  the  jobbers 
shut  down  on  further  purchases  from  agents  until  the 
trade  recovered  its  equanimity,  which  it  did  towards 
the  close  of  the  month.  The  tone  of  the  market, 
while  quieter,  was  in  no  degree  weaker  than  previously. 
Print  cloths  and  allied  fabrics  were  strong  early  in  the 
month  and  always  firm,  while  bleached  cottons  in  low 


OCTOHRR    13th    AND   2lHT    18113     I.CtiAL     lIoLIDAVM    IN    NcW 

TOKK  Statk.  -Thu  National  Commeruial  B«ak  of  Alb*iiy  hM 
prepared  and  wnt  us  the  followinK  : 

An  Act  to  deflignate  October  twelfth,  •tghteen  hundred  aad 
ninety-two,  the  four  hundrc<lth  annlvenuiry  of  Um  dis- 
covery of  Aiiierica,  ii  holidav  to  be  obaerved  in  the  I 
ance  and  payment  uf  billN  of  exchanife,  bank  ohaoka 
promissory  notus  and  in  tlio  closing  of  pubUc  ftlBfiw. 

Ari-RiivKii  hy  thn  Ooreroor  April  18  1893.    Pa«««d.  thrM-flftka  btU^ 
pruaeut. 

The  I'eojtle  of  the  State  of  New  York,  repreietited  in  3«nat« 
and  A$Hembly,  do  enact  a»  follow*: 

Section  1.  The  twelfth  day  of  October,  eixhteen  hundred 
and  ninety-two,  being  the  four  hundredth  anniversary  of  th« 
discovery  of  America,  shall  fur  all  purpoaea  whatsoever  in  r^ 
■pect  to  the  presenting  for  payment  or  acceptance  and  of  th* 
protesting  an'l  giving  notice  of  the  dishonor  of  btUa  of  ex- 
change, hank  cbeckii  and  promiMory  notes,  be  treated  and 
considered  a^  the  first  day  of  the  week  commonlv  called  Son- 
day  and  a  public  holiday,  and  all  such  billii,  checks  and  no(M 
otherwise  prescintable  for  acceptance  and  payment  on  ioid 
day,  shall  be  deemed  to  be  presentable  for  acceptance  and  pay- 
ment as  is  provided  by  law  for  the  payment  of  bills,  oheoka, 
notes  and  otherwise  due  on  the  first  aay  of  the  week  called  Sun- 
day or  a  public  holiday ,and  said  twelfth  day  of  October ,eighteen 
hundred  and  ninety-lw£,  shall  be  considered  as  the  first  day  of 
the  week  commonly  called  Sunday  and  as  a  public  holiday  for 
all  purposes  whatsoever  in  re-spect  to  the  transaction  of  busi- 
ness in  the  public  offices  of  the  counties  of  this  State. 

g  3.  This  act  shall  take  effect  immediately. 

This  law  went  into  effect  on  April  18,  1893,  and  the  question 
as  to  its  application  to  paper  dated  on  or  before  that  date 
should  be  considered  by  holders  of  such  paper. 
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Joint  resolution  autborislng  and  directing  the  President  to  proclaim  a 
Keneral  holiday,  oommemoratlnK  the  four  hundredth  anniversary 
of  the  discovery  of  America,  on  the  twenty-flrot  day  of  October, 
eighteen  hundred  and  ninety-two. 

Resolved,  by  the  Senate  and  House  of  Representativen  of  the 
United  States  of  America  in  Congress  assembled.  That  the 
President  of  the  United  States  be  authorized  and  directed  to 
issue  a  proclamation  recommending  to  the  people  the  observ- 
ance in  all  their  localities  of  the  four  hundredth  anniversary 
of  the  discovery  of  America,  on  the  twenty-first  day  of  Octo- 
ber, eighteen  hundred  and  ninety-two,  by  public  demonstra- 
tions and  by  suitable  exercises  in  their  schools  and  other  places 
of  assembly. 

Approved,  June  29,  1892. 

In  accordance  with  this  resolution  the  President  issued  a 
proclamation  July  twenty-first,  appointing  Friday,  October 
31, 1803,  as  a  general  holiday,  and  containing  the  following 
clause : 

"  In  the  churclies  and  in  the  other  places  of  assembly  of  the 
ppople,  let  there  be  expressions  of  gratitude  to  Divine  Provi- 
dence for  the  devout  faith  of  the  discoverer,  and  for  the 
Divine  care  and  guidance  which  has  directed  our  history  and 
so  abundantly  blessed  our  people." 

The  general  holiday  law  of  New  York  State  provides  that 
any  day  appointed  by  the  President  of  the  United  States  as  a 
day  of  thanksgiving  or  fasting  and  prayer  or  other  religiou, 
observance,  shall  be  treated  and  considered  as  a  public  holiday 
in  reference  to  the  presentment  or  protest  of  paper. 


DEBT    STATEMENT    SEPTEMBER    30,    189*. 
The  following  is  the  official  stntement  of  the  United 
States  public  debt  and  of  the  cash  in  the  Treasury  at 
the  close  of  business  September  30,  1808. 

INTBRBST-BBARINa    DDBT. 


ntb  0/  Loan, 

Jnl'rt 
Pav'le 

Anunmt 
IniMd. 

Amount  OttUtMdtDt. 

R««t>t«nd.|   CouiNm. 

lUat. 

IXml-n-a  Loan. 1891 

Continoed  at  a  p.  c. 

tg,  r'dedL«ui..l907 

41,  BeTd'it  CertWe'*. 

Q.-M. 
Q.-J. 

taso.ooo.ooo 

740.848.100 
40.01S.7M 

«aB.astjoo      .... 

«se,lS3,000  t74.4S8.TM 

tSSJSiMO 

SM.tss.no 
7«.a*o 

AcKTMiate  aiol'd'K 
B'dato  Pao.  RR. 

1.0S0.8eO.S80 

ft10.4ST.a0O 

74.408,790 

IWS,(WI.170 

DBBT  ON  WHICH  1NTBRB3T  HAS  CIASID  8IM0I  MATUfUTr. 

$l.MEl,'<iOO  00 


randed  Loan  r>f  1891.  matured  Septembers,  lSSl..tI,OM!TM  00 

Old  debt  mniurod  at  Tarloni  datea  prior  to  Jana. 

arj  1.  IWl,  and  other  Itema  of  debt  matored  at       „  .  .  „ 

Tarloas  dates  nbaeqnent  to  January  1. 1801 1.480.015  88 


Anresi 
iliiee 


ate  of  debt  on  which  InUreat  haa  ( 

matnrttr 18,888,786  86 

DKBT  BRABINO  NO  INTBRBST 


1.47a,S4S88 


t8,8t0a«  IS 


Lasal-tendernotaa 

Old  tfenand  notee 

National  Bank  note* : 

Redemption  aooonnt. .,..,.._■... 

Fraoilonal  currency tl8.y.8.8Se  w 

t,au  amount  aiUmated  aa  loat  or  deetroyed 8,878,984  00 


|S484n.0M  08 


eS.847  1 


8.908.«aBai 


A<gT«cateof  debt  bearlns  no  Inureet 8WS,tTM4*  W 
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CERTIFICATES   AND    N0TE3    ISSUED    ON    DEPOSITS  OP   COIN   AND 
LEOAL-TKNDER  NOTES  AND  PURCHASS3  OF  SILVER  BULLION. 

Amount 
Issued, 


Classljlcation  of  C«r((/lcat«s and  Nota. 


In  the 

Treasury. 


In 

Circulation 


boldceniBcates :|25.345.59j!$121.210,389  ;»H6,M5,B89 

'     - S26,S19,827    829,468.304 


BIlTcr  certiflcates.. 

Currency  certificates 

Treasury  notes  of  1890 


2,619,4-7 

970,000 

5,482,*S6 


17,290,00(1 
107,001,850 


'.8,860,000 
112,184,833 


AlereB'ate  of  certWcate. It3t.417.552  »572.352.076  »806.769.Bg8 

RECAPITULATION.  


Classtflcation  ot  Debt. 


Interest-bearinK  debt 

Debt  on  which  Int.  has  ceased. . 
Debt  bearing  no  Interest 

AjT^cffate  of  Interest  and  non- 
interest  bearlDK  debt 

Certificates  and  notes  offset  by 
an  equal  amount  of  cash  In 
the  Treasury 


Sep!.  30. 
1892. 


535.031,170  00 

2.510,145  26 

878,976,848  87 


060,518,164  13 


606,760,628  00 


August  31, 
1882. 


585.031,080  00 

2,536.705  26 

879,658,574  37 


Ajgreoate  of   debt,  including 
certiflcates  and  notes 1.573,237,792  13  1,582,6S1.949  63   D.  9,381,157  50 


967,226,419  63 


eiM55,580  00 


Increase  or 
Decrease, 


I.  90  00 
D.  26,620  00 
D.  081,725  50 


D.708,2»  60 


D.  8.636,902  00 


CASH  IN  THE  TREASURY. 

Cold— roln  1164,550,488  37 

Bold    Ooln. ••• »  70.' 55,422  21-1240,605,903  68 

EiiTei-^oiiifs::::::::::;;:.: ^?-iiMi5  2? 

Ba^bsidiary  co'"-;;-;;;;;".:;::::;:;::;;:::-;-;::  ;•  '^-^iSi  II-  454,725,733  31 

Paper-Lcnai  tender  notes  (old  Issue)   *f -JZ^vgl  §i 

Treasury  notes  of  1890 pl-JI|-^nn  S 

Gold  certiflcates *S'?f  S'2s2  ?S 

Silver  certiflcates '^•oin'f-.^o  iS 

Currency  certiflcates ^2aY'„5,  VS       miuTmi  m 

National  bank  notes 7,i01,652  12-     68,19<,001  93 

Other— Bonds,  interest  and  coupons  paid,  await- 
ing reimbursement 

Minor  coin  and  fractional  currency 

Deposits  In  nat'l  bunk  deposi  aries-gen'i  acc't.. 


27.''.590  87 
bOf<,'.iH  45 
ll,6b3.702  82 


Blsbui Sing  officers'  balances 3,Si2,fclO  4.—    16.2.o,338  01 

Aggregate »777.804,693  43 

DEMAND  LIABILITIES. 

Cold  ce'tlflcates |U«,565.98a  00 

^vercertlflcate. ='?»nfl<*>  00 

TrealuJy  DSte,  of  "96:.......::......:..: 112.484;3.3S  00-1600.769,633  00 

Fund  for  redcmp.  of  nucurrent  nat'l  bank  notes      6,2a2.414  vo 

Ontstandlnii  checks  and  drafts 5,002,653  89 

DUbursinj:  olMcers' balances ^i'l?,i'.!.',2  XS       on  .onn.a  nn 

AKency  accounts,  40 8,749,297  87-    39,139,048  09 

Gold  reserve (100,000.000  00  o,«n,-  „ 

Ket  cash  balance 31,!:95,918  34 .131.895,01b  31 

Aggregate »777,K04,5ii2  43 

Cash  balance  in  the  Treasury  Ausust  31. 1892 ?128,152,844  68 

Cash  balance  In  the  Treasury  September  30, 1892 131,895.918  34 


Increase  during  the  month $2,743,573  €6 

BONDS  ISSUED  IN  AID  OF  PACIFIC  RAILROADS. 


Namt 
0/  Jiailway. 


Cen.  Pacific. 
Kan.  Pacific. 
Unl'n  Pacific 
Cen.Br.U.P, 
Wes*-  Pacific 
Bionx  C.  &  P. 

Totals 


Principal 

Out- 
stanillng. 


Interest 
accrued 
and  not 
vet  paid. 


25,883,120 
6,308,000 

27,236,512 
1,600,000 
1,970,500 
1.628,320 


t 

383,277 
94,645 
408,548 


Interest 
paid  by 
the  U.  S. 


37,430,520 
9,632,953 

39,665,56' 
24,000 1  2,413.808 
29,658  2,732,352 
24,425    2,318,590 


Ie4.R23.S12l      969.363  94.118.790 


Jnf.  repaid  by  Companies. 


By  Trans- 
portation 
Service. 


By  cash  pay- 
m'ts;  5  p.  c. 
netearntTifls. 


6,627,655 

4,083,569 

13,401,580 

527,543 

9,3«: 

191,311 


24.834.021 


Balance 
oflnter'st 

paid  by 
the  n.   K 


t 

658,283 


438,410 
6.927 


30,144,581 
5,469,385 

25,825,5;- 
1,879,340 
2,722.984 
2,149,2-9 


68  191.147 


Clearings  by  Telegraph  — Stock  Exchange  Clearing 
House  Transactions.— The  subjoined  statement  covers  the 
clearings  for  the  current  week,  usually  given  on  the  first  page 
of  tlie  Chronicle,  but  which  on  account  of  the  lengtli  of  the 
other  tables  is  crowded  out  once  a  month.  The  figures  are 
received  by  telegraph  from  the  leading  cities.  It  will  be 
observed  that  as  compared  with  the  corresponding  week  of 
1891  there  is  a  gain  in  the  aggregate  of  5-7  per  cent.  So 
far  as  the  individual  cities  are  concerned,  New  York  exhibit 
an  increase  of  0-7  per  cent,  notwithstanding  the  operations 
of  the  Stock  Exchange  Clearing-House,  which  have  caused  a 
considerable  diminution  ot  exchanges  through  the  banks. 
Boston,  Philadelphia,  Baltimore,  Chicago  and  St.  Louis  record 
gains,  but  there  is  a  loss  at  New  Orleans. 


CLKABIlfOB 

i?efunw  by  Tete^aph, 


Kew  York 

Boston 

Ptdladelpbl* 

BmlUmore.. ...„.„„  , 

Ohleaco...... 

Bt  Lonla 

■Tew  Orleant  ..„ , 

BoTen  cities,  6  days , 

Otber  cities,  G  days 

Total  all  cities,  6  days... 
All  cities,  1  day. 

.     Total  all  cities  forweek  ■ 
*  JEstiniated. 


Week  Sniini  October  8 


1882. 


(634,294,479 
66,588,660 
71,999,763 
13,595,762 
97,46:, 000 
•21,OC0,OD0 
8,534,406 


«942,4eS,094 
159.927,288 


tl,102,382,380 
192,019,468 


$1,284,401,848 


1891. 


(629,678.704 
84.196,219 
66,521.934 
11,148,000 
76,646,000 
18,136,197 
8,624,294 


(882,850,348 
160,964,248 


(1,033,814,694 
190,878,241 


$1,224,082,835 


P«r  Cent. 


-H8-8 
-t-5-8 


+8-6 
+0-8 


+5-7 


The  transactions  of  the  Stock  Exchange  Clearing-House 
from  September  26  down  to  and  including  Friday,  October  7, 
also  the  aggregates  for  Jl.iy  (from  17th  to  Slst),  June,  July, 
August  and  September  are  given  in  tabular  form  below, 

STOCK  EXCHANGE   CLEAEING  HOUSE  TKASSACTIONS. 

. — Shares,  both  sUles. — .     . Balances,  one  side. .   Slteets 

Cleared,      Total  Value,     Shares,  Taluc  Shares.    C'.ish.Clear'd 
itmilh—  $  $  $ 

May....  4,731,600  256,200,000  4.45,000  22,500.500  29«,300 
June.  -.16,684,000  104104«,200  159.S750  94.566.700  1433.071 
July....  9.S07,300  699.313.200  1120100  74.186.100  974,700 
Aupiet.l3,99S,480  977,533.000  1657400  1073S6.90O  1301.600 
Sept. ...18,857,800  1268000000  2055800  129663500  1697,500 


80,000,000 
50,100,000 
46.400,000 
36,300,000 
39,300,000 


Tot.  wk. 3,987,400  252,100,000 
Oct. 


Sept.26.. 1,304,200 
"  27..  760.700 
"  28..  70-', BOO 
"  29..  570,200 
"  30..  643,500 


104,400 

81,400 
70,000 
73,400 
87,600 


6,100,000 
4,700,000 
4,500,000 
4.0:10,000 
4,700,000 


87,700 
S4,'J0O 
47,000 
33,700 
47,100 


2.190 
5,885 
5,SStS 
6,183 
0,252 

310 

297 
292 
280 
269 


416,800  21,000,000  299,700    1,443 


3. .1,225,300 
4. .1,068,800 
5. .1,511,700 
6. .1,138,900 
7.-1,033,800 


74,500,000 
68,000,000 
97,000,000 
66,800,000 
63,100,000 


127,500  7,600,000  120,000  315 

132,500  7„500,000   114,400  302 

162,100  9,500,000  143,500  317 

127,500  7,100,000     90,600  306 

111,300  7.100,000     72,900  3D8 

Tot. -B-k. 5,978,500  309,400,000     660,900  38,800,000  541,400    l.olS 

From  May  17  to  24  inclusive  the  stocks  cleared  were  Chi- 
cago Milwaukee  &  St.  Paul,  Louisville  &  Nashville,  Northern 
Pacific  pref.  and  Philadelphia  &  Reading.  On  the  25th, 
Atchison,  Chicago  Biulington  &  Quincy,  Rock  Island  and 
Union  Pacific  were  added  to  the  list.  On  June  4,  Chicago 
Gas,  Missouri  Pacific,  New  York  Lake  Erie  &  Western  and 
New  York  &  New  England  were  added;  on  June  15,  Delaware 
Lackawanna  &  Western,  American  Sugar  common  and 
Western  Union  were  added.  On  Sept.  31,  Distilling  &  Cattle 
Feeding  was  added. 


[From  our  own  oorresponaect. ] 

London,  Saturday,  Sept,  U,  1893. 

Though  there  is  not  much  change  in  quotation;,  and  the 
money  market  continues  very  sluggish,  rates  have  been  firmer 
during  the  week.  The  Building  Society  crisis  does  not  direct- 
ly affect  the  city,  but  it  shows  that  the  distrust  which  has 
prevailed  for  two  years  among  the  capitalist  classes  has  now 
spread  to  the  working  classes,  and  it  warns  all  bankers,  there- 
fore, to  be  on  their  guard.  The  uncertainly  respecting  silver, 
too,  keeps  people  nervous,  as  the  Continental  demand  for 
gold  is  increasing.  The  deiiand  is  not  strong  enough  yet  to 
allow  of  withdrawals  from  the  Bank  of  England— indeed  all 
sovereigns  arriving  here  go  into  the  Bank;  but  on  the  other 
hand  all  the  bullion  is  bought  up  for  Austria.  Up  to  the 
present  time  the  Austro-Hungarian  Government  has  accumu- 
lated, chiefly  from  America,  about  5  millions  sterling,  and  it 
is  expected  that  the  loan  for  20  millions  sterling  intended  to 
obtain  all  the  gold  required  will  be  brought  out  in  Dacembar, 
In  the  meantime  the  Austrian  demand  will  continue.  But 
though  bankers  are  somewhat  less  ready  to  lend  and  discount, 
there  is  so  little  demand  for  accommodation  that  it  is  very  diffl- 
cult  to  put  up  rates.  The  quotation  for  three  months'  bank 
bills  in  the  open  market  ranges  from  1  to  lig  per  cent,  but 
most  of  the  business  is  done  at  about  1  1-16  per  cent.  On 
Thursday  Treasury  bills  amounting  to  £1,305,00  were  offered 
for  tender;  £1,200,000  were  disposed  of  in  12  month.?' bills  at 
an  average  of  about  2  3-16  per  cent  and  £100,000  in  6  months' 
bills  at  a  little  over  \%  per  cent. 

The  silver  market  is  still  very  quiet,  there  being  little  of  the 
metal  on  offer,  and  the  demand  being  very  light.  The  price 
has  slightly  declined,  to  SSigd.  per  ounce. 

The  Building  Society  crisis  seems  to  be  abating.  With- 
drawals of  deposits  are  still  going  on,  and  it  is  not  impossible 
that  there  may  be  some  more  failures;  but  on  the  other  hand, 
the  fctrength  .shown  by  the  Birkbeck  Bank  has  made  a  very 
favorable  impression,  and  one  of  the  societies  that  had  to 
close  its  doors  has  reopened  them  this  week. 

The  Engiiih  Bank  of  the  River  Plate  has  been  reorganized, 
and  at  a  meeting  of  the  shareholders  and  creditors,  called  on 
Thursday,  it  was  announced  by  the  chairman  that  business 
would  be  resumed  on  the  first  of  October.  He  spoke  hopefully, 
considering  all  the  circumstaoces. 

There  is  a  somewhat  more  hopeful  feeling  in  the  Stock  Ex- 
change this  week,  though  there  is  no  increase  in  business. 
The  holiday  season  is  practically  over,  and  it  is  expected  that 
business  will  somewhat  revive  in  October,  as  it  usually  does. 
The  steadiness  of  silver,  too,  is  regarded  as  a  favorable  cir- 
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cunjstance,  and  the  plethora  of  money,  It  is  argued,  mmt  lell 
before  long,  liut  there  is  no  fign  as  yet  that  the  general  pub- 
lic shares  in  tlie  better  feeling.  It  is  hotdiug  aloof  altogetlu'r 
from  utarketsi,  and  there  are  too  many  unfavorable  influences 
to  render  it  likely  that  business  will  become  very  active  in  the 
early  future.  The  uncertainty  respecting  silver  ailects  all 
•who  are  connected  in  trade  with  the  eilver-using  coun- 
tries, and  makes  it  impossible  for  them  to  operate  largely. 
The  crisis  iu  Australasia,  though  less  acute,  is  not  at  an  end. 
And  about  thirty  otticers  have  been  arrested  in  Argentina  on 
a  charge  of  conspiracy  against  the  Government.  On  the  other 
hand  there  has  been  a  marked  recovery  in  the  Brazilian  ex- 
change, which  is  generally  attributed  to  the  determination  of 
the  Qovernment  to  guarantee  the  notes  issued  by  bankE<. 

Upon  the  Continent  quotolions  are  wonderfully  well  main- 
tained, though  business  is  almost  as  Inactive  as  it  is  here.  The 
preparations  for  resuming  specie  payments  ore  inspiring  great 
hopes  in  Au&tria  and  Uungary.  There  is  a  contldencd  that 
has  not  been  felt  for  a  long  time,  and  new  projects  of  various 
kinds  are  being  actively  prepared.  In  Paris  it  is  still  believed 
that  an  attempt  will  be  made  to  convert  the  4J.J  per  cents  be- 
fore the  end  of  the  year,  and  it  is  predicted  that  this  will  leid 
to  such  a  shifting  of  investments  as  before  very  long  will 
stimulate  an  active  speculation.  For  all  that  there  is  much 
anxiety  respecting  the  course  of  events  in  Spain.  A  speech 
by  Senor  Sagasta,  the  leader  of  the  Opposition,  has  made  an 
unfavorable  impression,  and  there  are  rumors  tliat  a  military 
plot  has  been  discovered.  It  is  said,  indeed,  that  the  plot  was 
hatched  by  Stock  Exchange  "bears,"  and  that  the  Govern- 
ment has  taken  full  precautions.  But  military  disaffection 
in  any  form  is  a  serious  matter.  With  regard  to  the  Ameri- 
can market,  the  disinclination  of  investors  to  buy  is  increased 
by  the  unfavorable  reports  that  for  some  time  have  been  ap- 
pearing of  American  breweries.  The  prospectuses,  when 
issued  a  few  years  ago,  promised  a  steady  increase  in  business 
and  profits,  and  in  some  cases  asserted  that  a  practical  mon- 
opoly had  been  secured.  The  business,  speaking  generally,  it 
now  appears,  has  seriously  fallen  off,  the  profits  have  de- 
creased still  more,  and  everywhere  competition  is  increasing. 
The  public  ought  to  have  been  prepared  for  the  result,  but 
they  were  not ;  and  their  disappointment  shows  itself  in  dis- 
trust of  other  American  securities. 

The  home  trade  of  the  United  Kingdom  is  still  wonderfully 
good,  considering  the  gravity  of  the  crisis  through  which  the 
country  has  passed.    But  the  prospect  is  regarded  less  hope- 
fully than  it  was  a  little  while  ago.  It  is  feared  that  the  Build- 
ing Society  crisis  must  intensify  the  depres'^ion.  Very  many  of 
the  societies  have  been  in  the  habit  of  lending  largely  to 
speculative  builders;  they  will  not  now  be  able  to  go  on  doing 
60,  and  where  possible  no  doubt  they  will  contract  their  ad- 
vances ;  and  it  is  feared  that  that  may  lead  to  difficulties  in 
the  building  trade  and  throw  large  numbers  of  work-people 
out  of  employment.    Besides,  the  faihires  of  some  eecieties 
and  the  danger  of  other  failures  inflict  losses  upon  the  deposi- 
tors and  shareholders,  and  so  reduce  their  purchasing  power. 
At  the  same  time  the  depression  in  the  cotton  and  iron  trades 
is  growing  deeper  every  day.    A  meeting  has  been  held  be- 
tween the  representatives  of  the  cotton-spinners  and  those  of 
their  work-people,  but  no  result  was  arrived  at,  except  that  a 
vote  of  the  operatives  is  to  bo  taken.    It  is  generally  believed 
in  Lancashire  that  the  reduction  of  wages  by  5  per  cent  will 
be  resisted.    On  the  Clyde  shipbuilding  is  languishing.    The 
number  of  vessels  under  construction  is  very  small,  and  no 
new  orders  are  coining  forward.  It  is  expected,  therefore,  that 
a  reduction  of  wages  will  be  attempted,  and  in  any  case  work- 
people will  be  thrown  out  of  employment.    At  Sunderland  a 
meeting  between  the  ship-builders  and  their  work-people  has 
just  been  held,  and  a  reduction  of  5  per  cent  in  wages  has  been 
Agreed  to.  The  agricultural  classes,  too,  are  loud  in  complaint. 
The  harvest  has  been  bad,  especially  the  hay  crop,  and  prices 
are  ruinously  low.    Food  for  cattle,  too,  is  dear,  while  prices 
are  unremunerative.    The  outlook  for  the  coming  w  inter  is 
■consequently  not  bright. 

From  the  Baring  balance-sheet,  published  this  week,  it  ap- 
pears that  the  money  at  call,  bills  receivable,  and  remittances 
to  come  forward,  amounted  on  August  31  to  a  little  under 
flCO,OCO.  Sundry  debtois  owed  £180,000;  and  the  private 
property  of  the  partners  still  unsold  was  valued  In  October, 
1890,  at  £852,000.  The  assets,  therefore,  readily  realizable, 
amounted  to  about  a  million  and  a  quaiter  sterling.  Securities, 
other  than  South  American  were  valued  in  October,  1890,  at 


£808,000.  If  they  can  Im  readily  r*alia>xl,  tho  prooMdt,  with  th« 
foregoing,  would  amount  to  about  two  niilUon*  •t«rlinK,  and 
would  reduce  the  liabilitlei  from  nomowhat  over  Are  millioiM 
■tcrliog  to  about  thrfe  millions  alerllng.  AgaiDH  th«  Uttar 
balance  Argentine  and  Uruguayan  lecuiitle*  are  held  which 
were  valued  in  October,  1800.  at  a  little orrr  £9,800.000.  Thaw, 
it  la  presumed,  cannot  be  realized  for  a  oooaiderable  time  to 
come. 

The  following  return  showa  the  position  of  the  Bank  oC 
England,  the  Bank  rate  of  discount,  the  price  of  oonsol*,  Sec,  • 
eompared  with  the  last  three  years: 
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The  rates  for  money  have  been  as  follows: 
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The  Bank  rat»  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeka 
have  been  as  follows: 
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Messrs.   Pixley  &  Abell  write  aa  follows  under  date   oC 

September  33 : 

Gold— Little  change  has  taken  place  la  this  market,  and  the  demand 
for  bars  Is  unabated.  At  the  Bank  £115,000  has  been  received  and 
£20,000  has  been  tnkenfor  export  to  Malta.  Arrivals— Brazil,  £S1,000; 
South  Africa,  £54,000;  Australia,  £101,000;  CtUna  and  India.  £1-16,- 
000:  West  ladies,  £82,000. 

Silver— There  have  only  been  very  slight  changes  in  silver,  and  a 
good  business  has  been  done  for  India  at  33<4d.  The  price  is  zfW 
3S»8d.,  at  which  India  would  buy.  but  there  seems  little  offering.  Ar- 
rivals—Now York,  £3»,000;  South  Africa.  £5,000;  West  ladles,  £30,- 
000;  Chill,  £7.000;  total,  £131,000.  Shipments- Hiogo,  Sept.  16. 
£60,000;  Colombo,  Sept.  16,  £2,000;  Bombay,  Sept.  16,  £145,600 
Bombay,  Sept.  22,  £118,700. 

Meiioan  Dollars— These  coin  have  not  altered  from  37iid.,  and  snn- 
drj-  parcels  have  been  placed  for  the  East  at  this  fleuro.  ArriraU 
from  West  Indies,  £14,000.  Shipments— Penang,  Sept.  16.  £151,000; 
Ilong  Kong,  Sept.  16,  £9,467 

The  quotations  for  bullion  are  reported  as  follows: 
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The  following  shows  the  importa  of  cereal  produce  into  th 
Qnited  Kingdom  during  the  first  three  weeks  of  the  aeaacna 
oompared  with  previous  seasons: 

UIPOBTS. 

1892.  1891.  1890.  1889. 

tmportsofwheafccwt.  4,739,662  4,541.892  5.167.780  3.».'i7,570 

Barley 1,146.021  1,143,438  1,341.932  SX.VlOO 

Xti;.........:........     1001063  1.052.823  'iOO.344  V'-fi^Z 

Peas 120,855  52,176  66,»0S  'Jl.SSU 

Beans 495,222  203,075  83.842  275.840 

Indian  com 2,855,158  970,334  2.475J83  2.0lb,70« 

nourT.„." .::.:::  i i7»io7    824,42s    »io,%oi  i.o«2.2ia 
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Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 


1892.  1891.  1890. 

Wheat owt,   4,739,862  4,544,892  5,167,760 

Imports  ol  flour 1,175,107         824,428         910,301 

Bates  of  home-grown.   1,098,703         790,690  2,343,112 


Total 7,013,472  6,160,010 

1892.  1891. 

Arer.  price  wheat  W6ek.29a.    la.  363.    5d. 

Average  price,  season. .29s.    2d.  398.    9a. 

The  following  shows  the   quantities 
maize  afloat  to  the  United  Elingdom: 
This  week.      Last  week. 

Wheat qrs.  1,656,000       1,754,000 

nour,  equal  to  qrs.      323,000  3**.O05 

MaUe.„. qrs.      445,000  535,000 


1889. 

3,957,570 

1,062,212 

2,325,870 


8,421,173  7,345,652 

1890.  1889. 
32s.    Id.  29s.  5d. 
33s.    5d.  30s.  2d. 

of  wheat,  flour  and 

1891.  1890. 
1,627,000  2,010,000 

190,00a  172,000 

185,000  516,000 


BaxltKta  Flaanclal  OTarMtew— Per  Cable. 

The  daily  closing  quotations  for  securities,  &o.,  at  liondon 
are  reported  by  cable  as  f oUows  for  the  week  ending  Oct.  7  ■ 
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CggmmeycmX  and  W^lsadX^wtans  Hews 

Imports  and  Exports  for  the  Week. — The  following  ar^ 
the  imports  at  New  York  for  the  week  ending  ^or  dry  goods  % 
Sept.  29  and  for  the  week  ending  (for  general  merchandise)'' 
Sept.  30  ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

rOBBION  IMPOBTB  AT  NBW  TOBK. 


for  Week. 

1889. 

1890. 

1891. 

1892 

Dry  Goods 

Ben'l  mer'dlse. 

$2,588,720 
5,477,767 

$2,909,926 
10,248,219 

$1,941,806 
6,388,741 

$3,549,888 
7,264.534 

Total 

Knee  Jan.  1. 

Dry  QoodB 

een'l  mer'dlse. 

$8,066,487 

$103,028,795 
269,721,431 

$13,158,145 

$116,845,878 
291,090,293 

$8,330,547 

$90,818,950 
306,828,218 

$10,814,422 

$96,756,001 
329,088,880 

Total  39  weeks. 

$372,750,-i26 

$407,936,171 

$397,647,168 

$425,844,881 

The  imports  of  dry  goods  for  one  week  later  will  be  foun  ^ 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  porta  for  the 
week  ending  October  4  and  from  January  1  to  date  : 

■XPOBTS  rSOM  HBW  TOHS   FOB  THB  WBBK. 


For  the  week.. 
Prev. reported. 


1889. 


$7,934,885 
250,916,704 


1890. 


$8,833,008 
246,950,080 


1891. 


$9,768,989 
266,063,432 


1892. 


$5,183,542 
286,007,186 


Total  39  weeks.  $258,851,589l$255,783,088  $275,832,421  $291,490.728 
The foUo wing  taoie  siiows  tntj  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oct.  1  and 
since  Jan.  1, 1893,  and  for  the  corresponding  periods  in  1891 
Bnd  1890: 

■XFOBTS  USO  ntPOBTS  OF  SPBOIB  AT  HBW  TOBK. 


0old, 

Exports. 

Imports. 

Week. 

Sinee  Jan.  1. 

Week. 

SiTiee  Jan.l 

ereat  Britain 

Trance.....  ....••.... 

■ji.TOO 
37,296 

$6,220,393 

18,410,228 

26,117,350 

6,735,175 

9,000 

1,224,993 

10,500 

$5;2¥9 
"i',944 

$32,428 
4,496,901 
914,150 
305.651 
39,501 
590,001 
182,090 

West  Indies.......... 

Mexico 

Bonth  America 

All  other  countries.. 

Total  1892 

Total  1891 

Total  1890 

$28,990 
85,986 

$58,727,639 
75,018,572 
18,685,556 

$7,233 

5,638,334 

60,589 

$6,560,722 

10,691,991 

7,233,047 

BiXvtr, 

Exports. 

Imports. 

Week. 

Sinee  Jan.  1. 

Week. 

Sinee  Jim.l. 

great  Britain 

France. ...... ........ 

$307,750 

$14,556,510 

523,139 

1,300 

950,973 

38,215 

541,245 

25,912 

$35,536 
86,170 

■■4,076 

$21,014 
335.737 
100,855 
345,072 
480,519 
624,938 
61,327 

Germany 

West  Indies 

Mexico 

Booth  America 

All  other  countries.. 

Total  1892 

Total  1891 

Total  1890 

$307,750 
000,609 
226,150 

$16,637,294 
13,172,364 
14,6-^1,147 

$125,776 
2,350 
56.804 

$1,969,462 
1,528,816 
5,295,928 

Of  the  above  imports  for  the  week   in   1898  $5,289  were 


American  gold  coin  and  $90  American  silver' com.    Of  the 
exports  during,  the  same  time  ?28,990  were  American  gold 


GtoVERNMENT  Revestje  AND  EXPENDITURES.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  September.  From 
previous  returns  we  obtain  the  figures  for  previous  months 
and  in  that  manner  complete  the  statement  for  the  nina 
months  of  the  calendar  years  1892  and  1891. 
KECEiPTS  (OOOa  omitted). 


1892. 

1891. 

Oua- 

Inter'l 

iV.Bfc. 

Bed'p. 

Mine' I 

■lotal. 

OtM- 

Tnum 

N.Bk. 
Red'p. 

MUe'l 

lotal. 

toms. 

Bev'ue 

Fund. 

S'rces 

tems. 

Rev'ut 

Fimd. 

ITrcee 

* 

t 

i 

% 

* 

% 

t 

i 

i 

t 

Jan 

17,891 

11,911 

159 

2,129 

31,590 

23,077 

11,985 

246 

2,603 

37,891 

Feb.... 

16,783 

12.189 

57 

1,727 

30.756 

18,994 

9.490 

838       789 

29.811 

March.. 

16,415 

12,134 

212 

1,'288 

30.04a 

15,873 

11,807 

891    2,447 

29,419 

Apnl... 

13,831 

12.422 

417 

2,401 

29,074 

13.053 

12,899 

581    2,197 

27,130 

May.... 

18,123 

13,050 

270 

2.057 

28,499 

11.81a 

11,975 

128    3,839 

27,558 

June... 

14,618 

14,780 

281 

1,680 

81,219 

14,169 

13,727 

90    3,736 

31,722 

July.... 

17.805 

U,868 

257 

2.243 

84,571 

15.488 

14,652 

142 

4,138 

34,30« 

AUK... 

18.872 

14,063 

S5i 

1.144 

84.033 

15.185 

12,502 

111 

1,107 

28,885 

Sept.... 

17,210 
144.S47 

13,736 

iiMM 

43 
2.230 

852 

81,841 

14,121 

l4o.o:w 

11,916 
108,683 

836 

1,098 

28,001 

9  moB. 

15,404 

281.832 

2.883 

21,954 

274,51ft 

DI8BUKSEMENT8  (OOOS  omitted). 


Jan 

Feb.... 
fifarcb.. 
April... 
May.... 
Jane... 
July.... 
Aog.... 
Sept.. . . 


Ordi- 
nary. 

~i~ 

16,980 
18,837 
14.557 
15,589 
14  751 
15,512 
15,051 
17,682 
15,291 


Pen- 
sions. 

~~i 

10.5S2 
11,582 
13,414 
12.706 
12,908 
12,122 
14,235 
13,478 
12,654 


In- 
terest. 


» 

6.873 
764 

248 
1,766 
4.073 

289 
7.048 


ISr.Bk. 
Rcd^p. 
Fuiid. 


Total. 


$ 

1,488 
1.519' 

i,2oe] 

1,038 

1,023: 

1,018 

915 

64lj 
725, 


I 

35.663 
27.482 
29,425 
31,098 
32.756 
28,941 
37,249 
82,081 
28,917 


Ordi- 
nary. 

"~i  " 

•17,588 
11.776 
18.831 
81.172 
18.760 


Pen- 
sions. 


t 

1,C80 
17.310 
9.518 
264 
8.521 
14,188  18.721 
2I.6I4'   13.663 


13,974 
15,170 


5.094 


In- 
terest 


t 

2,851 
380 
702 

2.355 
738 
719 

2.823 
469 
415 


If.Bk- 
Rfd'p 

Fund. 


i 

2,462 
2,279 
2,440 
1,540 
2,082 
2,275 
1,699 
1.801 
1,867 


lotaL 

23,981 
31,725 
31,491 
26,881 


39,799 
20,738 
23,936- 


9    m08.  1B9.000  113.600  21.438    9.573  283.8U  )  153.073    60.854  11.430  17,846263.  OOa 
*  Includes  $39,581  disbursed  for  premiums. 

CoiNAOK  BT  United  States  Mints.— The  following  state, 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  showB 
the  coinage  at  the  Mints  of  the  United  States  during  the  mom  b 
of  September,  1893,  and  the  nine  months  of  the  year. 


Sept. 

9  Sfonths  of  1892. 

Pieces. 

Tatue, 

Pieces. 

Talue. 

Uonble  eagles 

108,008 
23,192 
12,006 

'5 

$ 
2,160,160 
231.920 
60,030 

'13 

728,146 

893,412 

1,034,405 

69 



9 
14,562,920 
8,934,120 
5,172,025- 

■■■"l7'» 

Half  eat^los. ......... 

Three  dollars 

Quarter  eagles 

Total  gold ......... 

143,211 

776,100 

52,100 

1,272,100 

1,250,100 

2,452,123 

776,100 
26,050 

2,656,032 
4,199,095 

2S,669.23S 

4,199,095 
1,024,061 
2,223,294 
1,240,449 

Standard  dollars 

Quarter  dollars 

Dimes 

318,025       8,893,174 
125,010    12dOid-'ii 

Total  silver 

3,350,400 

566,100 

3,936',10"6 

1,245,185 
28,305 
"39,301 

27,544,883 

7,805,202 

25,999,482 

8,686,899 
390,265 

Three  cents. ......... 

One  cent............. 

259,995 

Total  minor 

4,496,200 

67,606 

33,804,774 

650,260 

Total  coinage 

7,989,811 

3,764,914 

64,005,689 

38,006,397 

OHANaBs  IN  Legal  Tenders  and  National  Bank  Notes  to 
Oct.  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank 
notes  Sept.  1,  together  with  the  amounts  outstanding  Oct. 
1,  and  the  increase  or  decrease  during  the  month  :  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  Oct.  1 : 


National  Bank  Notes— 
Amount  outstanding  Sept.  1,  1892.. 
Amountissued  during  Sept  ......... 

Amount  retired  during  Bept 


Amount  outstanding  Oct.  1, 1892* 

Legal  Tender  Notes— 
&.moant  on  deposit  to  redeem  national  bank 

notes  Sept.  1,  1892 

Amonnt  deposited  during  Bept 

Amount  reissued^  b'nk  notes  retlr'd  in  Sept. 

\motmt  on  deposit  to  redeem  national  bank 
notes  Oct.  1,  1892 


$775,210 
6i4,ll9 


$43,650 
614,119 


$172,549,827 
131,091 


$172,680,918 


$26,089,794 
600.  69 


$25,489,325^ 


*  Olrcnlatlon  of  national  gold  banks,  not  Included  above,  $105,842, 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  Oct,  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $25,489,335.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (8)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months  : 


OCTOBBR  8,   180a.J 


THE    (CHRONICLE. 


67U 


Depotiu  by— 


* 
740.614 
ft.l72,34() 

Mi.lr.I 
aclol  'Tl..*  21,700,»O4 


JUH4  I. 


lotul 27,70»,4«4 


July  I. 

T 

757,794 

B.ooi.aia 

21,072.500 
2e,89'i,615 


AUQtut  1. 


30,483,315 


36,388,0911 


a*pt.  I. 

t 
904,788 
5,08tJ,67S 

30,091.338 


36,089,791 


Oel.  I.  " 

898.73.% 
5,005,3  i  J 

19,58  v.' 

35.441),  i 


:0. 1R74.  ftDd  July  13,  1883. 


—  The  stjtcmi'iit  of  the  condition  of  the  Liberty  Natiorml 
Bank  at  the  olo^o  of  bu^iacss  Sept.  30  indicate')  a  growth  of 
business.  The  titul  resources  were  $1,630,607;  loan^  an<l  dix- 
oounts,  $(tfl!t.r)l7;  individual depoiita  subjiict  toclie^^k,  $713,500. 
Thi'     '  id  din-ctorw  are   prominent  busine-iH  int>n;  their 

nam  found  in  the  card  of  tlie   bank  appt>aring  regu- 

larly I'l  iiii>  V.IIROXICLE  under  '•Baukiug  &  Financial." 

— We  are  in  receipt  of  advance  page)  of  a  book  by  Mr.  S. 
F.  Van  0«  entitled  "American  Kailroiids  a.>J  Investments," 
which  will  soon  l)e  brought  out  in  London  and  sold  by  Elllng- 
ham,  VVilson  &  Co.,  Royal  Exchange,  and  in  New  York  by 
O.  P.  Putnam's  Sons.  Mr.  Van  Oss  has  been  known  as  a 
writer  on  American  railroad  subjects. 

— The  National  Cordage  Company  have  declared  the  regular 
quarterly  dividend  of  2  per  cent  on  the  preferred  and  8  piT 
cent  on  the  common  stock  of  the  company,  payable  on  the  1st 
day  of  November  next.  The  transfer  books  will  close  on 
October  15th  and  reopen  November  2d. 

—Messrs.  Spencer  Trask  &  Co.  offer  in  the  State  and  City 
Department  of  the  Chronicle  $80,000  of  the  city  of  Colum- 
bus, Ohio,  bonds.  Ai  this  city  has  large  resources  the  loan 
merits  careful  attention. 


The  movement  of  breadstuSs  to  market  is  indicated  in  the 
■tatement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  flrst  give  the  receipts  at 
Weetem  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Oct.  1,  189:J, 
and  since  August  1,  for  each  of  the  last  three  years: 


Ji«e«ii>t<  dt- 


Chloaao   ... 
MllwankM.. 

Oulutta 

Mlnne«polt». 

Toledo 

Detroit. . . 
Clereland.... 
Bt.  Loull.. 
Peoria..... 


Tot.wk,  -OS. 
BuDe  wk.'Sl, 
Buiewk.tlO. 
Sinet  Attt.  I. 

18W 

1891 

1880 


Hour. 


AMj.IIMUu 
110,62« 
3<,3S0 
ia<J,070 


I.SM 

1,801) 

10,106 

39.1GH 

«.ZUO 


t21,.'<-.!2 

IA8.23i 

3,067,816 
2,il(i.0<« 

i.i2s.aao 


Whtat. 


BuMh-tOOn 

3.17.M0 
2.01(1.31)0 
l.-m.MO 

876.800 

soi.eos 

81.001 
S7I.18X 

<4,9ao 


8,»S7,M7 

7.oe«.ssz 

8.8S0.0M 

|I8,8S0.I)18 
«1.01»,a06 
23.108.071 


Com. 


Bluk.B)U» 

8,088,807 

»i,010 


903,300 

10.404 

13.325 

228316 

238,700 


3.7U3.711 
I.2'>1  310 
2,433,206 

23.468,72-: 
22.343.18i 


Oatt. 


BMll.S3lbt 

2,583,750 

187,000 


6,800 
64,187 
42.182 
ia».S75 
330.100 


3.383,384 
2,207.447 
2,48a,01« 

25,450,012 
21.o55.5S8 
22.49.-,.iei 


Barley. 


BmKiSUu 
S86,66'> 
464,660 


16,051 

8,870 

64.100 

43,610 


1,232.878 
1.251.184 
1,722,348 

9,041,024 
5,310,063 
7.202.245 


Rye. 


The  viiiihlo  Hiipply  of  grain,  comuriting  tha 
•t  the  priiicifiiil  I)  iintf  of  occuinuLttlon  •!  ' 
porii,  Oct.  1,  l>i9i: 

WSmI,  florn,           On't, 

Th  ttnr*  at—            buih.  butk.             buMh. 

firXntk 9,HlH.OO0  1.362,000    1,535,000 

»Bo»t....       307,000  

A,     .If 11.000          21,000 

Hiiil.ilu 2,140.000  6I>.\000       721,0<W 

OIllaaKii 7,4l)H,iMK)  4,666,000    2,42^,000 

KUwaiikee l.'ill.'MMi  9,000         15,000 

Oalnth '■' '  

Tolado 3OU.00O      102.000 

0«tr<>lt ;53,0O0         60,000 

n,  Loull l>,<i^i.<iui>  174,000       503,000 

Do    nlloat....         19,000  

CtooluoAll 2,000  9,000 

Boiton 378,000  94,000 


■tookala 


isnaanr 

iMbOMO 


Bu.se  itM. 

110,334 
68,120 


42,700 


2.SI10 

01.472 

4.200 


3JV,S86 

700.6S1 

88.408 

2.26«.7ij 
7.424.7T4 
1.057,651 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Ost.  1,  1893,  follow: 
Flour,      Wheat, 


Barley, 
btish. 


1,430 

2,768 

12,000 


Xye, 
bu»h. 

28.8U0 
2,410 

34,508 
3.(j00 

10,111 
000 


Corn,  Oals, 

At—  bblt.  biith.  bush.  btuh. 

New  York...  183,037  2,388,200  758,300  906.900 

Boston 72.936     331.115  178,;U2  2  0,92.i 

Montreal    ...   31.91.')     327.908        79,750  21l,.^09 

PhlliKlelphlii  5ti.-iciii  42.-,5U  1S8.14'2  126.828 
Bamini>r.-...  T.^.TilS  21),'i01  90,464  52,00J 
Biolimoud...  ;>.3.50  12,278  11,372  16,531 
MawOcleaua.  12,0<J0       83,600       12,480       21,387 

"ot.  week.  .437,902  3,805,846  1,324,850  1,536,103     16,198        80,329 
Week  1891    408,662  2,t>65,237  l,429,0e0  1,082,522  110,779     652.772 

Below  are  the  ml  sliip.ueats  of  flour   and    grain  fro:n 
Weatern  lake  and  river  ports  for  four  years: 

1892.  1891.  1890.  1889. 

Week  Week  Week  Week 

OtI.  1.  Oct.  3.  Oct.  4.  Oel.  5. 

Flour bbH.      331,404  286,736  213,133  184,1.')9 


Wheat bush.  1,173,047 

Com 181,077 

0»t» 1,272,103 

Barter 283,443 

Bye 134,739 

Tetal 3,324,109       3,303,163        2,891,163        2,395,199 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Oct.  1,  1892,  are  shown  in  the  annexed  statement: 


1,099,199 
107,863 

1,330,051 
305,472 
160,373 


519,395 

519,212 

1,164,986 

328,496 

62,031 


542,380 
370.S11 
967,191 
419,410 
95,377 


Exportt 
from— 


Wheal. 


Com. 


NewYork 
Boa  ton... 

Norfolk . 

Moiitmil 

PtiUail.l . 

BaltlBi'roi 

K.Orl-118. 

N.NewH.. 

Rlclun'iui 


B\uh. 
603,<ill 
71,025i 


.  ii; 


10 

235,194 


Tot.  weekll,763.629 
S'metlmei 
1801   ..il.874,8.'>l 


B(«A. 
212,625 
5S,114 

76.774 

7<  .484 

45.989 

2,853 


Flour. 


466,840 
1,349,916 


Bbl: 
132,.M7 
1'4,905 
21,377 
15,236 
25,'  96 
96,119 
4,107 


311,387 
337.669 


Oaf. 


Bu$h. 
113,510 


59.501 


173,011 
e7,«7« 


Bye. 


Buth. 
26,868 


18,286 


75,153 
661,71.1 


Peat. 


BiuA. 
1,477 


Toionto 94,000 

MoatrMl 177,000 

PhlhMleliihta....  1,719.000 

Peoria 81.000 

IncllitnaiMilla....      546,000 
Kaimai  (Mlf....   1,177,000 

Baltiiuorn 1,935,000 

Mtnueaunllit....   2,960,000 
On  MluUMppt..         66,0<)0 

Od  lakre 3,006,000 

OooanalArlver  1,304,000 


306,000 

172,000 

28,000 

105.000 

10,000 

0,000 

15,000 

2,334,000 

717,000 


15,000 

1,000 

833,000 

181.000 

330.000 

09,000 

100,000 

300,000 

9,000 

7,000 

500,000 

100,000 


6mm. 
10,(HX) 
3,000 
12,000 
13,04)0 
S1U,(KMI 
51,000 

igo,6(>ii 

10.000 
30,000 

0,000 


a.000 
"7|6oo 

8,000 
31.000 
85,000 


19,000 
7,000 


BtHm 

tlMJl. 

18.000 

i¥.m 

171,000 
117,000 


35,000 
8,000 

iiiooo 

12.000 
38.000 
47,000 


88,000 

lisiooo 


Tot  Oct.  1  .'92.17.902.000  10,915,000 
Tot  8«vt.24.'U2.44.962,000  9,799,000 
Tot  Oot  3,  '91.37,755,058  7,546,581 
Tot  Oot  1, '90.17.059.092  8.721.126 
Tot  Oct  5. '89.18,819.813  11,'S11,971 
t, 


IS.liSO 


22,657 

S8.eMi 


7,101.000  758,000  750.000 
0.680,000  773,000  100,000 
5,851,381  3,169,113  1,368,017 
1,021,888  581,165  8,331,075 
5,015,610  1,183,019  816.987 


H.  T.  and  Brooklyn  Uas  8«caritie»— Brokers'  Qaotatioiiih 


eA8U0MPANIK8. 


BrooklTuOaa.  Light 

OonsolfdattMl  Uuh 

Jersey  City  ,fr  Koboken. 

Metropolitan— Bonds 

ICatuaUN.  y.) 

Bonds,  da 

Kassaai  Brooklyn) 

Scrip 

People'tiBrooklyn< 


Bid.  (  Ask.  ,      OAB  COXPAKIKS. 


130 

lis 

130 

no 

140 
100 
150 
100 
93 


135    <  .WUllamsborK 

118     i    Bonds,  68 

I  MetropoU  tan(  Brooklyn) . 
Mnnlolpal— Bonds,  7s. . . . 

Pnlton  Mnnlolpal 

Bonds,  8s 

Eoo)  table 

Bonds,  6s „ 


9S 


Bid.|Aak 


ll»    ...^ 

108     111 
117 

lOJ    l.„_ 
137      140 


1U3 
134 
104 


107 
ISO 


Cltr  Railroad  Secarities— Brokers'  Quotations. 


AUantto  AT..B'klrn.St'k.  120 
Oen.  M.,59,1909...A&0  102 

Broker  8t  .&  Fal.  t:  -atk.  29 
Istmort.,  7«.,  1900.. JiJ  110 

Br'dway  it  7tbAT.--St'k..  1H5 
1st  mort.,  6s,  1904  .JitD  101 
Idmort.,  5s,  1914...JdU  103 

B'way  1st  6s,  nu '24  104 

Snd  6s,  lot  as  rent.,  '05.    94 

Brooklyn  Olty— Stock 203 

B'klyncroufn  6s..  1908  108 

Bkn.o'T*N'n5s,1938  JJtJ  101>s 

OentralCrosstown— St'k..  110 
1st  mort.,  6s,192a.M<ftNill5 

dent.  Pk.N.A  E.R1V.— Stk.! 

Consols.  7s.  1908  ...JAO  116 

Dry  Dk.K.B.«  Bat'r— Stk. 1117 
lit  mort,  7s,  189S..J*D|100 


30 
112 
•iOO 
10« 
105 


310 
110 
103  ■• 


150    I 
120     I 
120 
101 


Dry  Dock  K.  B'y  A  B.— 
Borlp 

BUibth  At Stook. 

ElKbtbAT.— 3ortp,6s,1914 
43d  A  Or'nd  St  PTy-Stk. 

1st  mort,  7s,  1893.  AAO 
43d8tManb.A  StN.Ave. 

let  mort,  Bs,  1910..  MAS 

3d  H„  Income, 8*.. ..JAJ 
Honst  W.StA  P.  Vy-8tk. 

lat  mart,  7s,  1894..JAJ 

jNluth  Ave 

jSeuind  Are.— 8took 

Isl  mort,  5s,  f909.UAN 

SUth  Are.— Stook 

Third  Are.— New  stook... 

1st  M.,  5s,  1937 JAJ 

Twenty-third  St— Stock.. 

Istmort  7«.  1S»3 


I 
9B  100 
250  360 
105  108 
260  ....« 
100  103 

63  54 
111  111 

6*  "' 
300 
100 
180 
113  lis 
103' lOS 
198  -iOI 
310  316 
no  112 
250  ....„ 
100  103 


OS 
107 


Auction  Hales — Among  other  securities  the  following,  not 
Mgularly  dealt  in  at  tlie  lioard,  were  recently  sold  at  auction. 
By  Messrs.  K.  V.  Harnett  <ft  Co. : 


Sharet. 
35  Market  A  Fult'u  Nat.  Bk.230 
SO  Nut.  Bauk  of  the  Bepub- 

Uc 173>» 

•  Nat  City  Bank 171 


Share: 
30  Portsmouth     A    Suffolk 

Water   Co.  oommon 930 

BoiuIm. 
810,003  Metropolitan  Ferry 
Co.lst5A,1937(L  1.KR.CO.).107 


By  MeBsr«.  Adrian  H.  MuUer  &  Son 

Shares. 

5  Lawyers'  Huroty  Co 100 

7  TUurbiT.Wh.vliindCo.iirf.   9T 
IBaiikoC  X.  Y..  N.B.  .4....230'4 
13  Union  Trust  Co.,  N.Y....700 


Shares. 
100  North  Star   Mining  Co., 

Cal..  $10  eBch...'?liOM)o  per  «b 
25  Michigan  Peninsular  Ciir 

Co.  pref 100>« 


l^nuUtng  audi  l^timuctal. 

LIBERTY    NATIONAL    BANK, 

Central  Balldini.  143  LIberir  Street.  New  Verk. 
OAPITAL.  ....  M00.08* 

AoconifTS  or  banks,  bansbbs  and  mbrchants  soucitbd, 

HBNRT  C.  TINKBK  Prealdant  HBNKY  OaAVBS,  Vlo*-Prwl4«l'. 

JAMBS  CHRISTIK.  Cashier. 

DIKK4'T<>K!4. 


IIBNRY  C.  TINKHB, 
IIK.VHV  OK.WKS. 
IJKO.  r.  BAKKlt 
J.  H.  MAXWKL.U 


W.M 
DL  V 

JNu. 


;kk. 


H.  C  FAHNIMTOCK, 
HON.  O.  A.  UU8AIIT, 
i.  A  OAKLANU. 


Spencer  Trask  a  Co., 

BAXKBHa. 
10  Wkll  St.,  New  York.  16  Concrera  91.,  Boetoa. 

Alkaay.  ProTldenee. 

Heoibara  of  New  Tdrk  and  Boston  ^took  Kxobuuea. 
INVESTMENT    SECURITIES. 


THE  MERCANTILE  NATIONAL  BANK 

OP  TUK  CITY  UP  NKW  TmtK. 

Na.  l»l  Itroadwar. 

Capitals  -       81,000,000  I.Sarplaa&ProOla,  $1,030,00  J 

WUililAM  P.  8T.  JOHN.  President.    I  rURDIIRIOK  B.  SCliaNi'K  iVuhlar 
JAMKS  V.  LOTT.  AasUtant  Ossbler. 

'(inov^TK   S0E.IC1TKD. 
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DIVIDENDS. 


Name  of  Company, 


Ballroada. 

Boston  &  Maine 

Central  of  N.  J.  (quar.^..  ..--.... 

Conc'd  &  M.  CI.  I.  (B.  C.  &  M.pf) 
"  "    CI.  IV.  "Concord". 

H.  Y.  Sub.  &  West,  pref 

Bankt*. 

N.  Y.  Produce  Exchange 

BUscellaneons. 

American  Tobacco  pref.  (quar.). 
»♦  *'        cownion 

H.  B.  Claflin  common  (quar.).... 

"  •'        1st  pref.  (quar.) 

"         '■       2d  pref.  (quar.)  — 

Edison  Electric  111.  (quar.) 

General  Electric  common  (quar.) 

Kat.  Cordage  pref.  (quar.) 

«'         "         com.  (quar.) 

*N.  Y.  Belt.  <fe  Packing  pref 

*    **  "  com 

Northwest  Gen.  Elec  com,  (quar) 


Per 
Cent. 


4 
W 

\^ 
3 

i  \ 
2 

2 

1     \ 

223) 

2 


Oct.     15 


When 
Payable . 


Books  Closed. 
(Days  iticlusive.) 


Nov. 
Nov. 

Nov. 


Oct. 


to 


Nov, 

Oct.  15 

Nov. 

Sov. 

Nov. 

Nov. 

Nov. 


w 


Oct. 
Oct. 


15  to  Nov. 

—    to 

21  to  Nov. 

8  to  Oct. 


10 
15 


Oct.    13  to  Nov. 


Oct. 

Oct. 
lOct. 

lioct. 


8  to  Nov. 

16  to  Nov. 
16  to  Nov. 

16  to  Nov. 


Oct. 
Oct. 


17I' 


to 


15'Oct.      8  to  Oct.    15 


Posted  rates  of  leading  bankers  are  as  follows: 


October  7. 


Prime  bankers' sterling  bills  on  London.. 

Prime  commercial --. 

Daonmentary  commercial 

Paris  bankers  (francs) 

Amsterdam  (gnilders)  bankers 

Frankfortor  Bremen  (reichmarkstiynkers 


Sixty  Days. 


Demaiut, 


4  86    ■34  ail's  4  S7is®l  83 
4  84143)4  85  

4  84i4<»4  811a         

5  193895  18^  5  17ia»5  IG'e 
40ii6»    iO"*      40i4a405]8 

95   a   9519'    osiaagssg 


United  States  Bonds.— Quotations  are  as  foUovrs : 


Interest 
Periods 


Oct. 
1. 


Oct. 
3. 


28 reg.  Q.-Mch, 

48,1907 reg.  y.-Jan. 

49,1907 coup.  Q.Jan, 

63,  our'cy,'95 reg.  J.  &  J. 

63,  cur'cy,'96 reg.  J.  &  J. 

63,  our'cT,'97 reK...r.  &  J. 

6i,  cur'cy,'98....reg.!J.  *  J. 


■100 
■114 
'xll4 
•107 
•109  ifl 

112 

115 


63,  car'cy.'93....reg.|J.  &  J.l'117'fl 


100 
'114 
•114 
'107 
'1091s 
'113 
'115 

•1171-2 


■100 14 
1147^ 
11459 
■107 
■IO913 
■II213 
•115 
•117»» 

*Tlils"l3  the  price  Old  at  cue  mormui  uoacd;  uo  s-nu  >v.i.s  u.no 

ftoTernment  Purchases  of  Silver.— The  following  shows 
the  amount  of  silver  purchased  in  Ooto'jsr  by  the  Govera- 
ment  to  date. 


Oct. 

Oct. 

0:t. 

4. 

5. 

6. 

*100l4 

•lOOU 

•1004 

114-% 

*114'« 

•114^8 

*llll4 

114^8 

11434 

•107 

•107 

■107 

•109 1« 

•logifl 

•lOSis 

•112 

•112 

*112ifl 

•115 

•115 

'115 

•117ifl 

•1171s 

'inhs 

Oct. 
7. 


*  Interim  dividend. 

HoTE.-Last  week  several  coupon  notices  were  erroneously  reported 
in  this  column  as  dividends. 

WALL  STREET,  FRIDAY,  OCT.  r,  1S93-5  P.  M. 

Tlie  Money  Market  and  Financial  Situation.- There  is 

apparently  a  strong  undertone  in  the  financial  markets,  and 
now  that  outside  disturbing  causes  are  removed  the  prevailing 
confidence  exerts  its  natural  influence.  It  is  not  usual  to 
have  a  very  active  stock  market  just  on  the  eve  of  a  Presi- 
dential election,  and  this  year  may  prove  no  exception  to  the 
rule,  but  there  are  many  evidences  of  prosperity  in  the  coun- 
try, and  the  latest  of  these  is  Iiun's  report  of  failures  for  the 
past  nine  months  of  the  current  year,  which  gave  the  amount 
of  liabilities  as  only  $80,933,915  against  $136,718,761  in  the  same 
period  of  1891. 

The  foreign  markets  seem  almost  ready  for  a  new  wave  of 
popular  sentiment  in  favor  of  American  securities  and  it  re- 
mains to  be  seen  what  the  next  year  will  bring  forth.  It  is  dilH- 
cult  to  say  how  great  might  be  the  influence  upon  the  foreign 
markets  of  a  repeal  of  our  silver  purchase  law,  but  if  they 
once  became  convinced  that  the  end  of  the  silver  infatuation 
had  really  been  reached  in  this  country,  the  effect  on  them 
might  be  something  like  a  new  resumption  of  gold  payments, 
and  the  demand  for  our  flrot-class  securities  vrould  then  be 
hard  to  supply. 

The  Western  railroads  continue  to  make  good  returns  of 
monthly  earnings,  and  this  week  Denver  &  Rio  Grande  re- 
ports a  handsome  increase  in  net  for  August. 

To-(lay  the  Hollins  syndicate  paid  to  Speyer  &  Co.  a  check 
for  $3,889,206  to  take  up  the  Central  Georgia  loan,  and  thus 
completed  the  first  important  step  in  the  Richmond  Terminal 
readjustment. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have^ranged  from  4  to  10  per  cent, 
the  average  being  5  per  cent.  To-day  rates  on  call  were 
4  to  10  per  cent.  Commercial  paper  is  quoted  at  ^li@5% 
per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  bullion  of  £767,000,  and  the  percentage  of  re- 
sn've  to  liabilities  was  41"39,  against  49'13  last  -week  ;  the  dis- 
count rate  remains  unchaneed  at  2  per  cent.  The  Bank  of 
France  shows  a  decrease  of  2,950,000  francs  in  gold  and 
a  decrease  of  2,350,0C0  francs  in  silver. 

The  New  York  Clearing-House  banks  in  their  statemont  of 
Oct.  1  showed  a  decrease  in  the  reserve  held  of  SI. 639,750 
and  a  surplus  over  the  required  reserve  of  $4,393,400,  against 
$5,051,075  the  previous  week. 


Ounces 
offered. 


October    3 946,000 

-24,000 
■64,000 


"        7 

•Local  purchases 

•Total  in  month  to  date  ..'  2,434,003 


Ounces     , 
purchased. 


Price  paid. 


650,000  $0-8315  ®  $0-8353 
374,000  $0-8390  ®  S0-840(> 
173,000  $0-845i)  ®  *0.849(> 


a  $ 


1,197,000  $0-8345  ■3)  $0-8400 


•■The  local  purchases  of  each  week  are  not  reported  till  Monday  of 
the  foUowKin  week. 

Coins.- The  following  are  the  current  quotations  in  gold  for 

various  coins:  ^  „,, 

"        Fine  silver  bars..      8458  »  —  851* 
Flvefiajos —  90    a  —  9^ 


Sovereigns $4  S3 

Napoleons.......   3  8i 

X  XKelchmarks.  4  70 

25  Pesetas 4  75 

Span.  Ooubloons.lS  50 
Mex.  Doubloons. 15  50 


®$4  8^ 
a  3  90 
9  4  so 
3  4  85 
315  70 
al5  70 


Mexican  dollars..  —  (ifiia  » 

-  67 

Do  uuoommoro'l » 



Peruvian  30ls —  60    9 

—  G2; 

English  silver...  4  80    « 

4  9t> 

t'.S.  trade  dollars  — 70    « 

~"  ~~ 

0»pltal 

Burplus 

Loans  and  diso'te 

Olrculatlon 

Net  deposits 

Bpecle 

Legal  tenders 

Reserve  held 

Legal  reserve 

Bai)laB  reserve. 


1892. 

Oct.  1. 


Differen'sfrom 
frev.  week. 


60,422,700 
67,287,000 

464,905,500 
5,671,600 

476,598,800 
71,921,000 
51,621,100 

1:3,542,100 
119,149,700 


Deo.1,752,200 
luo .  29,400 
Dec. 3,924,100 
Deo.l,522,<)00 
Dec.  117,700 

Dec.1,639,700 
Deo.  981,025 


4,392,400 


Dec.  658,675 


1891. 
Oct.  3. 


60,772,700 
64,068,100 

405,833,500 
5,621,600 

402,592,600 
64,158,800 
39,592,100 

103,750,900 
100,648,150 


3,102,750 


1890. 
Oct.  4. 


60,812,700 
59,987,100 

401,838,800 
3,507,600 

413,016,000 
93,798,300 
20,906,900 

114,765,200 
103,254,000 


11,521,200 

Foreign  Excn  nnge.— Sterling  bills  have  been  steady  the 
past  few  days  without  notable  feature.  The  buying  of  securi- 
ties for  London  accoimt  has  not  tliis  week  been  a  factor  of 
much  importance.  Actual  rates  for  exchange  are  :  Bankers' 
sixty-days  sterling,  4  851^(94  85^ ;  demand,  4  86^  (g4  86^  : 
cables,  4  86:'',(34  87ici,  /^  "«       ^-4  . 

The  f oUowmg  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying, 
^^  discount,  sellmg  U  discount  to  par  ;  Charleston,  buying  li 
@3-16  discount,  selling  par  to  1-16  discount;  New  Orleans, 
©fS^  5?' '  commercial,  $1  50  discount ;  St.Louis,  25c.  per 
«l,000  discount  bid,  offered  at  35c. ;    Chicago,  50c.  per  $1,000 


Flnegold  bars...     par  914  prom. 

State  and  Railroad  Bonds.— The  activity  in  low-priced 
Southern  State  bonds  has  continued,  and  the  Arkansas  /s  rail- 
road issues  have  sold  largely.  It  is  presumed  that  the  buying 
is  based  on  the  hone  of  some  sort  of  recognition  to  be  obtained 
for  these  old  and  long-neglecled  State  obligations.  Sales  at 
the  Board  have  included  85414,000  of  Arkansas  7.s,  as  follows: 
$290,000  of  the  L.  R.  P.  B.  &  N.  O.  issue  at  14^  to  20,  ,$71,000 
Miss.  O.  &  Red  R.  at  15  to  21^,  $43,000  L.  R.  &Ft.  S.  at  14>^- 
22  and  $10,000  Central  RR.  at  8?:^;  $70,000  S.  C.  6s,  non-fund- 
able,  at  23/-3K;  115,000  N.  C.  sp.  tax  (W.  N.  C.  RR.)  at  4i^-4;g  : 
$1,000  N.'C.  new  6s  at  108i^;  $6,000  N.  C.  Funding  Act  66  at 
lOW;  .i;5,000  Va.  6s  defd.  at  71^;  $3,000  Ala.,  Class  A,  at  101. 

Railroad  and  miscellaneous  bonds  have  shown  a  fair  busi- 
ness at  prices  generally  steady,  except  where  influ- 
enced bv  special  circumstances.  The  General  Electric 
53  have  risen  to  106i^  on  the  recent  incandescent  light 
decision:  Richmond'  Terminal  53  and  6s  have  been 
active  and  strong  on  the  prospect  of  a  new  reorgan- 
ization plan  and  the  actual  taking  over  to-day  by  the 
Hollins  Committee  of  the  Speyer  loan  to  Central  Georgia. 
The  weakest  bonds  were  the  Chicago  &  Northern  Paciflc  five 
per  cents,  which  broke  to  74  on  Tuesday,  for  no  other 
reason  apparently  than  the  effect  of  sales  by  members  of  the 
old  syndicate  whose  agreement  not  to  market  the  bonds  had 
expired;  the  closing  price  is  75).^.  Columbus  &  Hock- 
ing Valley  5s  declined  to  92?^  in  sympathy  with  the  stosk  ; 
Tennessee  Coal  &  Iron  6s(Tenn.  Div.),  ex.  coupon,  went  oft  to 
905^:  and  Iron  Mountain  5s  to  82?^.  To-day  the  Union  Pacific 
Denver  &  Gulf  firsts  sold  freely  at  70=^-72 1^-71?.^  and  the 
Union  Pacific  gold  note  63  at  Qi%.  Detroit  Mack.  &  Mar.  land 
grant  bonds  were  active  at  43 'g  4433. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  steady  as  a  rule,  and  a  few  stocks  have  scored  mater- 
ial advances  since  our  last.  Chicago  Gas  is  up  to  8514',  hav- 
ing reacted  sharply  from  the  bearish  demonslrations  in  Chi- 
cago last  week.  General  Electric  closes  at  119}4'.  as  the  result 
of  the  incandescent  light  decision,  which  is  greatly  to  the 
company's  advantage.  Distilling  &  Cattle  Feeding  closes  at 
.59%,  against  57  last  weak,  presumably  on  the  facjs  known  to 
insiders  and  the  covering  of  some  shorts.  New  York  &  New- 
England  holds  its  advance  remarkably  well  around  44^5,  with- 
out a  single  definite  fact  having  yet  been  made  public  regard- 
ing its  recent  boom.  Union  Pacific  has  been  active  above  40, 
and  the  larger  net  earnings  of  the  company  are  spoken  of  as 
the  cause  for  its  better  tone.  The  granger  stocks  and  Atchi- 
son have  all  been  firmly  held  on  their  good  reports  of  earnings 
since  July  1.  The  Northern  Pacific  stocks  showed  their  bet- 
ter tone  by  responding  only  slightly  to  the  decided  break  m 
Chicago  &  Northern  Pacific  bonds.  Richmond  Terminal  stock 
has  been  more  active  about  9,  but  the  future  would  seem  to 
depend  much  on  the  amount  of  assessment  to  be  made  on  tlus 
stock  in  the  new  plan,  and  that  remains  yet  an  unknown 
quantity.  Sugar  has  had  a  moderate  business  only,  closing  at 
110}^,  against  108 Jg  last  week.  American  Tobacco  has  risen 
into  prominence,  and  on  the  declaration  of  6  per  cent  on  the 
common  stock  closes  at  116%  in  spite  of  the  fire]  at  Kinney 
Bros,  factory,  ,^^  ,  ■ 
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NE>Y  YORK  STOCK  EXCllX^UE-ACTIVE  STOCKH  for  geek  mUnj  O'jrouiSU  7,  anl  *tn««  JA/f.  I,  || 


fflOHaST  AMD  LOWBBr  FBKMM. 


Battirdar, 
U<t.  1. 


87'8 

'4 
•93  •« 
■8li>i 

56  >4 
130 


3T'» 
l>3>a 
SG>4 

la: 


Monday, 
Ocl.  3. 


S8>« 
•4 

*a3Vt 

5)i% 


Tueaday, 
Oct.  4. 


88<Ih 
4)«| 
93  y 
87>ii 
57 


■28>«  28!^ 

23  23 

•81  63 

•41  43 

97 ^  "uf* 

•59  >«    til 

•9(!       97  >« 

77        77'* 

'i22>«123t 

114H1  11438 


i3mii3i\ 

28n8    29 


23  >« 
•60 

43 
143 

98 
•68  ■« 


23^ 
62 
42 
147 
98"8 
61 
97>« 


7»8  77% 
123%  123% 
114>4ll4<>i, 


79'8     71)S9 
52         52  V| 
•118      120 
62  >9    62  >* 


'31>4  32 
73  70 
133  134 
.54  105 
*i5%     lti>« 


79>i    80% 

52       53 

119     119% 

62>4    62  >4 


48 

•4% 
•30 

H 
•145 
•133 

98H 
•lO"* 
'35 
•23  "4 

•7r 


48 

35 

11 
149 
140 

93'4 

11 

3C 

24>« 

75% 


13l'«131i(, 
104''8  104'6 
GbVi    66>4 
•23%    24>s 
-20is    23 
433>t  133% 
•104     105 
•17        18 
•10       4G>« 
*14'«    14i» 
•25 
61>8 
'36 
•<*6 


26 
6l>4 
37  >« 

88 


30        31 

77        77 

133     131 

151     154% 

16>4    17>« 


38  ^a 

•1 

93  It 
•80 

57 
132 

29 


Wudneailar, 
Oci.  5. 


S99s 
4>t 

94%) 
87 
67'4 
132 
29>« 


283|)    23'Ib 
61        61 
•40       42 
113     147 
»9>4  1U0 
•69 »«    01 
UU>t    9U>« 
78        ■S»t. 
122%  122'8 
114>all5% 


80>a    81% 
52%    53>« 
118b,  120 
€2%    «3i« 


39       399g 

•4     

•93%    »1H 
•85  <9    86% 
67>«    59 
181      131 
29»H    2»\ 
233«    23>« 
61        01 
•40       4.1 
147     147 
99^8  100>« 
*59>8    61 
97'*    97«ii 
7»>4    79»* 
122  >a  122  >« 
115     115% 


48>« 

•1% 

•ami 
11 

147 


5^1  !> 

33 
11 

14SH 


132     140 
98>9    98>« 


10% 
-35 
*23'4 

70 
131 
106 

ee's 

24 
22  >4 
133 


10% 

36 

24 

76 
131 
lOG 

68 

21 

22 14 
134 


104>4  105 
17>s    17>s 
45>s    16 


10S»8l08»B 
•15%    16>« 


•72 

•33  >« 
24''h 
oOHi 
41% 


80 

35H 

25 

Gl% 

43 


-19 

16 

65 

•9>« 
•37%- 

19 

49% 
'18^ 
•26 
•73 
•20 

•18>4 

56  <• 
•21 
♦59 
-35 
919 

41 


20 

lOHs 

60 

11 

38>s 

19 

sole 

20 

30 

80 

22 

18% 

57  H 

2m 

61 
40 

41 


24'8    2f8 

om  6 

•36  37»« 

*8C  88 
108>s  109 

16  16 

•72  80 

*32'4  35 

Saifl  26% 


43       44% 

245     247 
I8I9    16% 


1G>4 
06% 
*9>a 
38i« 
18% 
50  "4 

-181« 

♦26 

•73 
22 


30       30>9 
77       77 
135     130 
153  Hi  151 


17 
50 

-m 

32 

11 
148 
130 

98 

10>« 

30 

23% 

75  >s 

131>4 


17 
51 
6 
32 
11 

118 

137>« 
98 
10% 
3G7, 
23\ 
751s 
33i< 


1041a  100 
07%    63% 
241s    20 
•21        23 
133>sl34>4 
107     107 
1014     17i« 


45i« 

14% 

20 

01% 
•36 
•80 
109 


8II4    8218 
a2'8    53^ 
119>«  120 
OS's    64% 


Tliunday, 
Oct.  0 


38>    39>4 

•4     

•d3'a    94% 
'85>t    80% 
SSVj    59i» 
132     132 
29%    29% 
23%    23% 
•00       03 
'10       43 
143     147 
91»>«  100 
•iO't.  01 
98       98  >4 
78%    79% 
123'4  123% 
114^8  115% 


81%    82 
62%    53% 
118%  120 
64%    05% 


Oct.  f. 


VTOOKI. 


MM 

of  CM 

WMk, 

ataarM. 


o„.      _.  ActiT*  RR.  atorka. 

39%    39     Atolil»onToi).  ABaiita  r«.... 

.»     ---/.••  AUantlo  A  ra«lllo 

??.     ii.  BalUmore  4  Ohio 

i2>    f**  «J»n»dlan  Paolflo 

,51''  •SSJ'^*"***  Southern 

iSi,-  'S25:  Central  of  Hew  J«r««.y 

it^   2»yOMitral  Paolflo 

23%    3!l%ciiMaMak«AO.,Tot.tr.eert. 


60  <4  ea 

10       48 

-143     147 


iRt  pr«(.. 
Sdpref... 


DO      do 
Do      do 

Chloaico  A  Alton  ..... 

^?.>    •?*|Chloago  BorUnitton  A  Qulnor. 

.^?S    fl     Chicago AEaatornimnola.... 

*7%   llo%  l>o  praf. 

'''^      ^8%Ohioa>oMUwaakaeABt.Paal 


123%  123  >« 
114%  115 


27 '8    30 

73       73  4 
13C     130 
153%  154 

IO'b    17 

50% 

'4% 
•32 

10% 


50% 
5% 

35 

10% 
148 
140 

98 

11% 

39 

23''e 

76% 


45% 
l<^ 
27 
62% 
37% 
88 
108% 


17 

80 
39 
26 's 


17'e 

67% 

11 

39 

18% 

51 

20 

30 

80 

23 


57 
•21 
0138 
39 

9% 
41 


58% 
21% 
01% 
39% 
9% 
41 


'111      112% 
•8  9 

lO^B     10% 


•113%  114% 
36%    36% 


12 

•26% 

•45 

"75 

•38% 

•16 
10% 
24% 
2G% 
68% 

•15% 


12% 

27 

49 

79 

38% 

17 

10% 

24% 

26% 

69% 

17 


43% 

81% 


43% 

81% 
108%  109 
•101%  102% 
80%    81% 
42       43 
114''8  H4''8 
57%    .'>8% 
112%  112% 
134     134% 
119%  120 
44       44>4 
94       94 
12%    12% 
22       2', 
*29T8    30% 
53       53 
*195     198 
•83%    83% 
-34%    35 

• 105 

9478    95% 


10% 
•72 
•33% 

25% 
•61% 

44%    46% 
245     218 

18%    18% 

17'^    -  — 

67% 

11 

39% 

19 

SO'b 
•19 
•26 

74% 
•22% 

18% 

58% 

21% 

59% 


9% 
41% 


18 

67% 

11 

3;t% 

19i« 

20 

30 

74% 

23 

18% 

59% 

21% 

59% 

39 

10 

44 


130 

98 

11 

39 

23% 

75% 
132%  133 
106     100 

68%    09% 

25%    25% 

22%  22% 
133  134% 
107%  107% 

10%    17% 

40 

•14% 
•26% 

62% 
•35% 

80 


28%    29it 

74       74 
13G'4  137 
153%  153% 
•16%    17% 

50%    " 

'4% 

33% 
•10% 
140 


130 
98 
11% 
38 
24 
76% 


51 

54 
33% 
11% 
150 


140 
98 
11% 

39% 

24J«. 
77% 


80%    81% 
52%    58% 

118     119% 
04%    66% 
9i%    97 
29%    29% 
73       73 
•135%  130% 

153%  153% 

•10%    17% 
5J%    "    ' 
4% 

•32 
10% 


50% 
4% 

35 
10% 


43,028 
"817 

•i.iii 

1.073 
MIO 

5,><U2 
310 
100 

100 

S2,U30 


135     140 
*i>7%    98% 


40 

15 

27 

62% 

38 

88 


111     112% 
8%       8% 

16%    16% 

41%    41% 
103     107 
113     114% 

36       36% 

12%    12% 

27 
•45 
•75 

38% 

10% 
*10% 

23% 

20% 

69% 
•15% 


27 

49 

79 

39% 

18 

11 

21% 

26% 

69" 

17 


44% 
81 


44''e 

HI 


108%  no's. 

101      102% 
8OS9    83 
42       43 

115  116% 
59        595|. 

112%  113^8 

133%  131% 

120     120 
43%    44% 
94       94% 
12%    12% 

•21%  23% 
30%  30% 
51%    52% 

190     196 
83%    83% 
35        38 


111%111% 
8%       8% 

16i>8    10% 

41%    43% 
103     107 
114     114 

30%    37 

12% 

27 
•45 
•75 

33% 

17% 

11 

24% 

26% 

08% 

•15 


109%  109% 

10%    16% 
•72        80 
•33%    85 

20       20% 

64        64 

43%    45% 
246%  246% 

18%     18% 

18%    -- 

07 
9% 

40% 

19 

50% 

20 
•26 
-75 

23 

18% 

58% 
•20% 

60 
•35 
9% 

43'8 


132%132'e 
104%  106 

08%    08% 

25       25% 
•21        23 
133     133 
107%  108% 

17%    ISU 

45'8     '- 

14% 

20% 

01% 
•35% 
*87 


11% 
3.j% 
24 

77% 


11% 

38% 

24 

77% 


47% 
14% 

02% 

38 
88 


109%  110 


19% 
07 

9% 
40% 
19 
5158 
20 
30 
SO 
23 
18% 
59% 
21% 
60 
38 

9''e 
43-'e 


45 

81% 


12% 

27% 

49 

79 

39% 

17% 

11%! 

25 

27 

70 

17 

46 
82% 
109%  111% 
102%  103 

83       84% 

42%  43% 
113 %  116 

57%  59% 
114%  117% 
134%  134% 
120     120% 

44%    45% 

91%    '    ' 

12% 
•22 

30% 
I 


112%  112% 
'8%      8% 

16%   lo^e 

44  45 
■103  107 
'113%  115 

37%    37% 

12 


17 
•72 

36 

26 
•63% 

43% 
'244 

18% 

18 

66 
•10 
•39% 

18% 

50% 
•20% 

26 
•75 

23 
♦18% 

5^% 

21% 

01 
•35 
9% 

43 


17 
80 
30 
20% 
64 
45% 
249 
18% 
18-8 
06 
11 
40% 
18% 
51% 
21 
26 
80 
23% 
19 
59 
21% 
63% 
38 

9% 
43% 


131%  132% 
104%  100 
08%    68% 
25        26 
•-0%    23 
132%  132% 
108%  lO-)- 


bo  prat. 

Chicago  A  North  waatern  ..... 

Do  pref. 

Chloago  Rook  Tiland  A  Paotflc 
Chlcaio  8L  Paul  Minn.  A  Om. 

Do  pre! 

Clevc.  CInoln.  Chlo.  A  St.  L. . 

Do  pref 

Coluni  huB  HooklDK  Val.  A  ToU 

Do  pref. 

Delaware  A  Rudaon 

Delaware  Lackawanna  AWeat 
Denver  A  Rio  tirande 

Do                             pref. 
EaitTennesiee  Va.  AOa 

Do  1  at  pref. 

Do  2il  pref. 

Eransvllle  ATerre  Ilaate... 

Great  Northern,  pref , 

lUlnoln  Central 

luwa  Central 

Do                             pref 
Lake  Erie  A  Western 

Do  pref. 

Lake  Shore  A  Mich.  Sonthern. 

Long  Inland 

LonftvUle  A  NashvlUe 

Lonlsv.  New  Alb.  *  Chicago.. 
Louisville  St.  I.<iui<  it  Texas  . 
MauhHttan  Elevated, consol.. 
.Mlohl  Kan  Central. 


5)15 

87,500 

284 

8,450 


UU*«f  MlwUIMt. 


LOWMt. 


BUhM* 


13%  ttmr  21 

4  Apr.  31 
93%  IM>pt  30 
M%  Mar.  33 
64%  lt«pl.  1  S 
111%  Jan.  19  145 
29     (t«pt.    Si  as 


40%  Jan.     « 

6%Jaa.    I 

OI%Mar.  li 

94%  imm.  Ij 

»4%  Mar.  H 

'     P»b.  H 

Jan. 


40,355 
12,915 


44%    40% 
215     250 

18%    18% 

18 

60 

10 

4U% 

18% 

50% 
•20% 

20 
•76 

23% 

18% 

57'8 

22% 

61% 
♦35 
8% 


18% 

60 

10 

40% 

13% 

50% 

21 

26 

80 

23% 


94% 

12 
25 
31 

5' 


95'4    96% 


195%  195% 
83%    84 
37        38% 

•100     10.% 
96%    97 


27 
■45 
•75 
39% 
17% 
11% 
24% 
26% 
69 


12% 

27% 

49% 

80 

40% 

18 

11%' 

25% 

26%l 

09''8 


•15% 

45''a 

''    1 

46%| 

•82 

82% 

110%110'e 

103%  103% 

83% 

83  V 

42% 

43% 

116%  116    ! 

57 'a 

58% 

117 

117% 

134%  136    1 

120 

120% 

41% 

45% 

95 

95 

13 

13 

•22 

24% 

30% 

31% 

50% 

52% 

190 

196 

84 

84% 

36% 

37% 

'lOO 

105 

96% 

,96''f. 

112%  112% 

•8%      9 

16%    16% 

4479    47% 
107     107 
113%  114% 

37%    37% 

ll'Ja 

27% 

45 
•73 

39% 

18 

11% 

24% 

26% 

69 

15 


12% 

27'^8 

40 

79 

40% 

18'e' 

11%! 

26%i 
70%| 
17 


^'*'*    iS."*  Minneapolis  A  St.  Louis 
40%    47 »«  D^  pref 

14       14%  j^ggonrl  Kansas  A  Texas.... 
20       20  Do  pref. 

61%    62%  Missouri  Faoino 

♦aO       37%U(oblle  AOhIo 

•87       88    lMa8hv.CbattanooKaASt.Loiils 

109%  1 10%  {(ew  York  Central  A  Hudson. 

17       17     New  York  Ohio.  A  at.  Louis.. 

•72       80  Do  Istpref. 

33%    31  Do  2d  pref. 

25%    26%  Hew  York  Lake  Erie  A  West'o 

Do  pref. 

New  York  A  New  England ... 

New  York  New  Hav.  A  Hart. 

New  York  Ontario  A  Western 

New  York  Busquehan.  A  West 

Do  pref. 

Norfolk  A  Western 

Do  pref. 

Northern  Paclllo 

Do  pref. 

Ohio  A  BUsslaslppl 

Ohio  Southern 

Orei!on  R's  A  Navigation  Co. 

Oregon  8h.  LInaAUtah  North 

18%  Peoria  Deca'nr  A  EvansvUle. 

69     I'liilailelphlii  &  Keaaini; 

22%  Pittsburg  Clnn.  Chlo.  A  St.  L 
62  Do  pref 

38     Pitts.  A  West.  pref.  tr.  certs 
9'a  Rlohniond  A  West  Point  Ter'l 
4'i  Do  pref 

Rio  Grande  Western 

I  Do  pref. 

112%  112%  Rome  Watertown  AOgdensb. 

8%      8%  St.  Louis  Southwestern 

16%    16S|  Do  pref. 

47       48    'at.  PaulADulnth 

108     108    I  Do  pref. 

113%  115    !8t.  Paul  Minn.  A  Manitoba... 

37%    37%  Southern  I'acltlc  Co 

11%  Texas  A  Pacitte 

28%  Toledo  Ann  Arbor  A  N.  Mich. 

50     Toledo  A  Ohio  Central 

79  Do  pref. 

4'0''e  Union  Paolflo 

19%  Union  PaclUc  Denver  A  Oulf . 

ll%|W»baBh 

25  Do  pref. 

26%  Wheeling  A  Lake  Erie. 


12,800 

40 

21,740 

450 

3.302 

6.400 

2.750 

7,550 

187 

210 

1,210 

400 

330 

439 

965 

1,025 

1.793 

3.30.% 

5,280 

215 

45,200 

8,615 

400 

3.S7H 

l.ior 

1,130 

3,050 

385 

685 

27,775 


3l%Hept.  16    3a    Jan.  1 
60     Jan.     0    61%  Jan.  1 
88%  Jan.     0    41%  Jan.  91 
189     Peh.     4  IVl     Jiiljr 
95     H<<pt.  15  lluSJaa. 
60     A 112.    1    70     Jan.     ^ 
9U%f>r|>t.2>  104     Pell.  11 
75%   \  •■!%  Ann.     1 

IVOki  "i  Mjr.     f 

111%  •<  .Mar.     *• 

141%.!  <:i.    1.'  1  4 .' %  Mar  3f 
76%  June    8    1)1%  Jan.     T 

44  Jim.  19    54%  Aug.    » 
IOH%Jan.  20l23%Jiina   9 

59%S<-pt.  10  75  Jan.  7 
05  Jan.  >5  9t'%  Aug.  I» 
27^4  Oct.  5  40  Mar  !• 
00  Jan.  6:  80%  Jun*  S 
l-i2''rtJan.  8  149%  Apr.  7 
I3H%  Jnn.  19  167%  Feb. 
15     Hci.t.2J     19%  Jan. 

45  Jan.     H    51     Mar, 


3,027 
320 


300 

32,066 

300 

357,772 

100 

3,651 

28,910 

1,750 

35 

5.50 

1,240 

00,413 

200 

20O 

10 

1,580 

800 

302,550 

533 

1 ,575 

500 

41,473 

2,000 


* 

» 

4     Juiie23{     9%  Jan.    7 

30%Jun«31    51% Jan.  II 
7%  June  221   20     Feb.  M 

xll9%Jun.l5|l51     Sopt.    » 

lie  Jan.  22  114  Aug.  11 
95%Hciit.  I61IIO  Jan.  B 
g'feJuly  19i  16%  Jan.  4 
35  Sept.  16  50%  Feb.  IS 
20%  Jnu.  lOi  27%  Apr.  1* 
69%  Jan.     5     80     Abr.  18 

120  Jan.  It)  110%  Mar.  5 
95  Jan.  18  112  June  17 
64%Hcpt.  23  81%  Jan.  3^ 
20%  Sept.  II  31  Jan.  T 
14%  Jan.     6|  21     Mar.  1» 

104     Jan.     2139     Ang.  1» 

103%  Sept.  15117  Mar.  6 
8  Feb.  25,  21%  Aug.  10 
18  Mnr.  8  49%Aug.ia 
14  June  0  20%  Jan.  IS 
24  June  0  83%  Jan.  IS 
54%  June  7  63%  Jan.  4 
34%  Jan.  27  42%  Jan.  9 
85     Mar.  2t>    91     June  31 

l07%9cpt.  15ill9%  Mar.  5 
16%  July  7  22%  Jan. 
72  May  19'  81%  Jan. 
82%  Sept.  10|  45  Jan. 
24%  Sept.  14!  34%  Jan. 
61  Sept.  12i  77%  Mar. 
30''8  Au.;.  24;   59     Mar. 

224     Jan.  15  252     Jnn« 
17%  Sept.  15!   23%  Feb, 


11% 
28 

•45 

•75 
S9'8 
18% 

"11 

•24% 
26% 
09% 

•15 


46 

32% 


46%| 

82%', 


110l9ll9"» 
102''8  102"sl 

83%    85 

42%    42%  I 
115%  115% 

58%    60 
117%  119% 
134%  135 
119%  120% 

41%    43 

94% 

13 
•22 

31% 

32 


45% 
81% 


94%, 
13  V 
24%| 
31%' 

6r 


197%  198  , 
84%  81%i 
87       374 

100     105 
96%    90^8 


70% 
17 

45% 

81% 

110%  110% 

102%  192% 

81%    80% 

41%    42% 

116%11 

68%    Off% 
119     119', 
134%  134% 
119     120% 
44%    44% 
94%    91% 
12%    13 
•22       24 
31%    81% 
31        51% 
196     198 
84%    65 
36       37 
■100     106 
96%    96% 


pref 


10%  Jan.  4! 
41%  Jan.  21 
9  Sept.  23 
37%8ept.29 
17%  Sept.  19, 
47%  Sept.  21 
19  S«pl.28 
19  Jan.  12 
70  July  13 
21%  Sept.  15 
10%  July  61 
38  Jan.  19 
19%  Sept.  15 
57%  Sept.    7 

36  Sept.  21 
0%  June  27 

37  Aug.  27 
35%  Mejit.  12 
68     Feb.  26 

240  110     Jan.  19  113%  June  30- 
l.OlOl     0%Julyll    ll%Jan.     S 
1,922    14     July  11!   22% Jan. 
4,110    39%  July     0    46''sJan. 


5 
4 
4 

a. 

5 

8 
S 
11 
19%  Oct.  5- 
69%  Aug.  22 
18  Jan.  4 
56  Jan.  4 
26%  Jan.  S 
72%  Jan.  » 
24  Jan.  » 
37%  Mar.  3» 
91%  Jan.  S» 
33%  Jan.  « 
22%  Jan.  4 
65  Feb.  11 
30%  Jan.  IV 
67%  Jan.  5 
45%  Apr.  2» 
17%  Feb.  1» 
79  Feb.  1» 
41  Jan.  & 
4     Mar.  11 


6,820 
2.1.50 

100 

77.420' 

7,141' 
1.750 
6,110 
1.820 
2,888 


.13 
1 
1 
6: 


31,30t) 
».329 


Do 
Wisconsin  Central  Co 
niacellaneoaa  Stocks. 

American  Cotton  Oil  Co 

Do                           pref 
Am.  augarRef.Co 

Do  pref. 

Chicago  Gas  Co.,  trust  reo"t8.  171,o7h 

Colorado  Coal  A  Iron |  13.8.'i<) 

Consolidated  Gas  Co 

Distilling  A  Cattle  Feed'gCo. 

Oeneml  EleotrloCo 

National  Cordage  Co ., 

i)o                           pref. 
National  Lead  Co 

Do  pref. 

North  American  Co , 

Oregon  Improvement  Co ...., 

PncifloMall 

Pipe  LlnpOrtlHoatcs^ 

Piulman  Palace  I'ar  Co 

Btlver  Bullion  C'ertlticatea... 
Tennessee  Coal  A  Iron |     7,010< 

Do  pref 


4481103  Jan 
1651112  Feb. 
3.000  31%8ei.t 
7  July 
23  Apr. 
45  Oct. 
79%  Kept.  20 
30%i*ept.  15 
15%  July  11 
10  June  8 
22%  June  8 
24%S<'I>t.  0 
65  8<>p1.  0 
15%  Sept.  15 


19  108     Oct. 
2i  116%Jan. 


41%  Jan. 
14%  Jan. 
29%  Aug.  2S 
62%  Feb.  IS 
88  Feb.  11 
60%  Jan.  4 
25  Jan.  4 
15%  Jan  4 
33%  Jan  4 
40%  Jan.  ft 
80%  Jan.  4 
aiHJMb    * 


Western  Union  Telcgrap 


I' 


6,895'  32%  Jan.  19    47'«Aug.  18 

1.219    03%  Jan.  19    83^8  Aug.  1» 

78%Jiin.  19  115%AiMr.  2» 

<M)     Jan.  19  107%Ang.  1» 

71%  Jnn.     2    8.5%  Oct.     T 

28%  Miiy  24    43%  Oct.     »■ 

3.180  10'.;     Jan.  l.^  118%  Aug.  SO 

1I7.>16.'>    44%  Mar.    9    67%  Jan.     7 

62.:W0  104%Julv     7ir.>''8  0ct.     T 

8.601    91%Mur.    7  13.5     Oct.     J 

3,615  100     Jan.     4  121%  Aofr  17 

8..506    30%  Mar.  24,  16%Aag.  3S 

1,742    81      Mar.  21    99%  Aug.  8» 

~     11%  May  18'   18%  Jan.     4 

1>)     June  14    39%  Jan.     4 

29%!''rpt.  10'  40%  Jan.     4 

50%  Oct.     ■•>    64%  Jan.  IS 

46H  184     Jau.     4  300l*Marll. 

689,000    82%  Aug.  12,  96%  Jan.     4- 

31%  July  11    .50%Mar.  Ipr 

92     Feb.  23  tO'f     Apr.  » 


2,8M3 

115 

4.2.'>0 

185,000 


11.91'J 


82     Jan.  19  100%  Aug.  1» 


*  Xhese  are  the  Vices  Iji   aud  asked;  no  aalo  made.    6Frioe4  fro-ii  both  Ex'}>i:kug<u.    xKtdWUinl. 
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Wkather  Record  For  August. — Below  we  give  the  rainfall 
■and  thermometer  record  for  the  month  of  August  and  previous 
months  of  this  year  and  the  two  preceding  years.  The  figures 
■are  from  the  records  of  the  Signal  Service  Bureau,  except  at 
points  where  they  have  no  station,  and  at  those  points  they 
are  from  records  kept  by  our  own  ascents.^ 


Shermometet 


vraoiNiA. 

tiorSolk.- 
Blgheat.. 
liOwest... 

n-caiPLa. 

WUmimton- 
Bigheat. . 

.  Average.., 
tvOdon.— 
HigbeBt... 
Lowest.... 
Average.. . 
ViorloUa— 
Highest, 
liowest. . 
Average. 

Hlgbest.. 

Lowest.. 

Average.. . 
Vorganton  — 

Hlgbest... 

liOwest.... 

Average... 
fl.GAROL'A 
CharUston.— 

Highest... 

Lowest 

Average... 
Statebwrg.— 

Highest.... 

Lowest — 

Average.. 
CoZumMo— 

Highest... . 

Lowest 

Average  . . 
SSverQreen— 

Highest.... 

Lowest  .. 

Average.. . 
GKUUUIA. 
Atmuta.— 

Hlgbest... 

Lowest — 

Average.. 
Atlanta.— 

Highest... 

Lowest.... 

Average.. . 

Highest.. 

Lowest.... 

Average... 
Oohimbus.— 

Highest... 

Lowest.... 

Average.. 
€torM.~ 

Hlgbest. 

Lowest.... 

Average... 

Hlgbest... 

Lowest. . . . 

Average... 
WLOBIDA. 
^wluonoiSe. 

Highest... 

Lowest.... 

Average.. . 
ffampa.— 

Highest... 

Lowest 

Average.. . 
WitUTOiUe— 

Highest.. 

Lowest . . 

Average.. 
^aXUihcuati— 

Highest 

Lowest.  . 

Average.. . 
ALABAMA 
^ontflpm'v.— 

Higbest.. 

Lowest... 

Average.. 
tlobUe.- 

Hlgbest.. 

Lowest... 

Average.. 
Selm*— 

Highest. . 

Lowest... 

Average.. 

BIsiest. . 
Lowest. . . 
Average.. 
Jaaptr— 
Highest... 

Lowest 

Average.. . 

Highest.... 

Lowest 

Average... 
JLOUIS'NA 
W.  Orleana.- 

Hlgbest... 

Lowest 

Average... 
Shrevevort.— 

Higbest... 

Lowest.... 

Average... 
^/■'d  Cottau- 

Blgbest.... 

Lowest  — 

Average... 

taxrvium- 

Highest„.. 

Lowest 

Average.. 
•Chtnevville— 

Highest.... 

Lowe.?t . . . 

Avenige... 
ailSSISS'PI. 
Volumbua,— 

Hlgbest... 

Lowest.... 
.  Average . . 
y<ck«OUfv— , 

Highest. 

Lowea^ 


88-0 
40-0 
«6-3[ 

B80 
45-0 
74-5 


88-0, 
65-01 

74-0 

92-0 
48-0 
71-B 

88-9 
47-t' 
T3-8 

85-0 
42-0 

77-0 

92-0 
5«-0 

74-0 


Average..^ 


j  47-( 


830 
()«0 
59-5 

90-0 
44-0 
78-3 


89-0 
S.'J-O 
73-8 

8S-0 
48-0 
70-3 

S70 
45'a 

73-7 

93-0 
420 
70-0 

98-0 
4^i-0 
72-4 


90-0 
48-0 
73-0 

880 
ISO 


870 
59-0 
74-4 

920 
53-0 
73'2 

87-2 
56-0 
74-a 

95-0 
4S'( 
73-0 


67-5  55-0 
750;  76-g 

lOVO  104-0 
84-0  56-0 
81-3    82-e 


92-0    94-0 
640    86-0 

78-9    80-8 


98-0 
67-0 
79-2 

93-6 
57-0 

77-9 


97-0 
82-0 
31-2 

94-0 
85-1, 
81-9 


102-0  10S-(i 
61-0  eoQ 


98-0 
88-0 
80-0 


lOl-O 
«2-0 


980 

«4-0 


81-0  82-0 

950  980 

880  B7-0 

78-0 1  81-4 


■6 
50-6 
78-1 


940 

«9-0 
80-6 

97-(i 
610 

79-& 

90-!- 
68-1 

78-1) 

96-( 
62-0 
■?8-5 

94-0 
610 
79-2 


98-t 
60-t 
79t 

94-0 
H8-0 

79-H 


930 
83-0 
78-3 

1 08-0 
87-0 
80-3 


93-0 
67-0 
80-0 

97-0 

67-0 
»l-0 

92-0 
890 
78-0 

ino-0 
62  a 


89-0 
5.H-0 
?4-8 

100-0 
61-0 
Sl-7 


■8 
67-E 


98-0 
88-0 
81-2 

980 
840 
80-8 

92-0 
65-0 
80-6 

ICIO 

88-0 


80-0    80-0 


95-0 
69-0 
79-0 


103-0 
«2-0 
81-0 

95-0 
680 


9ii-0 
540 

77-0 

930 

H2-0 


78-8    79-3 


96-0 

88-0 
81-8 

99-0 
68-0 
81-0 

93-4 
88-0 
81-1 

101-0 
B3-1 
83-0 

96-0 
63-0 
81-3 


98-0 

58-0 
81-0 

89-0 

88-0 
82-1 


92-0 
70-0 
81-7 

05-0 
86-0 

82-0 

91-8 
69-8 
79-2 

98-0 
58-0 
79-8 


91  0 
45-5 
74-0 

102-0 
54-0 
82-9 


98-0 
63-0 

81-3 

97-0 
54-0 
78-9 

91-0 
65-0 
80-0 


102-8  99-0 
4b-o;  59-0 
79-0    81-0 

950  950 
600!  8-i-O 
74-0'  79-a 


96-0    98-0  960 

65-0    480  5S-0 

sa-oi  ■;7-o  790 

\ 

920    9:i-0  930 

67-o!  Bl-0  B5-0 

79-4    7S-4  80-0 


85-8 
58-0 
75-7 


91-0 
B7-0 
81-0 

95-0 
86-0 
81-0 

91-5 
8ff-7 

78-8 


AHnAiU. 

May. 

June-. 

Jxa\i. 

jluatMt. 

1892. 

1891. 

1890. 

1898. 

1891. 

1890. 

1893. 

1891. 

1890. 

1898. 

1891. 

1890 

VIHOINIA. 

.Vor/<*t- 

RslnfalLln 

3-7f 

.S-.Vi 

4-03 

4-8a 

l-Bd 

2-79 

Win 

8-90 

6-38 

3-53 

687 

9-36 

DaTsraln.. 

8 

13 

IS 

13 

14 

7 

16 

19 

U 

10 

15 

17 

N.  CAR'NA. 

ir«m«n«t'n- 

Kalnfall.ln 

1-64 

1-03 

!5-a« 

6-13 

3-47 

3-28 

10-26 

6-20 

8-28 

4-Si 

11-93 

6-48 

Davsrain.. 

9 

8 

8 

28 

17 

12 

IS 

23 

17 

8 

20 

17 

iFuMon.— 

lUlnfall.ln 

S-.'ST 

9-31 

7-05 

j  5-12 

419 

3-64 

7- 18 

B-7« 

6-98 

6-59 

8-79 

6-98 

Dars  rain.. 
OhwloUt- 

H 

14 

13 

'     19 

111 

10 

15 

18 

13 

» 

14 

11 

Hainfall.ln 

i-'ih 

7-RH 

7-07 

5-Bl 

3- 77 

0-52 

5-86 

3-711 

6-07 

8-31 

6-88 

5-35 

DavtraiD.. 

9 

12 

13 

14 

14 

6 

14 

14 

12 

6 

18 

9 

Halnfall.In 

3-1(1 

B-93 

4-84 

1-45 

4-18 

6  21 

4-42 

10-48 

5-.30 

Days  rain.. 

10 

9 

18 

8 

13 

.... 

10 

9 

15 

18 

H(*rganton.— 
Ralnfall.ln 

4-?,2 

4-,')0 

4-83 

8-00 

8-48 

8-85 

5-28 

4-61 

6-85 

8-08 

6-04 

4-8D 

Days  rain. 

M 

18 

9 

11 

14 

7 

14 

14 

8 

7 

It 

10 

9.  CAROL'A 

Ratnfail.in 

3-03 

.S-W) 

8-87 

10-32 

8-95 

132 

10-33 

8-98 

12-87 

4-73 

8-98 

518 

Days  rain.. 

7 

12 

18 

20 

15 

8 

18 

15 

18 

17 

13 

10 

Ralnfall.ln 

2-90 

1-KB 

6-18 

8-91 

8-68 

286 

6-30 

7-25 

8-31 

1-38 

8-78 

7-07 

Daya  rain.. 

10 

H 

11 

11 

18 

b 

12 

17 

14 

18 

13 

18 

rinlxmMa.— 

RalnfalMn 

2-.')9 

2-»2 

4-13 

8-18 

4-38 

1-13 

4-73 

5-01 

9-84 

9  78 

813 

3-93 

Days  rain.. 

6 

10 

17 

13 

18 

8 

11 

17 

16 

18 

18 

11 

Erergreen- 
Kalnfall.in 

1-SS 

9-08 

9-18 

S-89 

8-28 

6-82 

8-19 

6-76 

.... 

Day*  rain.. 

4 

11 

18 

.... 

S 

17 

.... 

11 

18 

.... 

QBOROIA. 

Atujatii.— 
Kalnfall.ln 

8-95 

4-57 

5-ae 

4-83 

4-47 

3-70 

4-13 

6-41 

91 

8-16 

Sl'l 

8-2 

Days  rain..       7  I      7 

11 

15 

^  1 

M          11 

U        14    I 

13         1' 

UCTOBEB  S,   lH»<i.J 


THE   CHRONICLE. 


588 


BOSTON.  PMIL.VDKLIMIIA  AND  liVLTlXOKB  HTOOE  SXCOAIian. 


Active  Stocks, 
f  Indloalca  nnllnted 


t^  Share  Prlcea  — not  Pur  0«a(uai  Prle«a. 


Hnlurdajr, 
Oct.  1. 


_  T.  *  8.  Fe  (Botton). \00 
AU»ntln  A  Pko.  ■'         100 

Boltln.nrtt  A  Ohio  (Ball.jAOO 

Int  iMcferred  "        100 

a.l  I'r.tniTed  "         100 

Kont'Mi  .V  Albanr  I  A>«(oii;.100 
Bust. HI  A  Lowell  "  100 
H>^<ll.||  AMalne  "  100 
Oi.lr.i;  of  Mosa.       "        100 

i'l.irrrod  "         100 

OLlc.Uur.AQuln.  "  100 
Ohio.  Mil.  A  St.  P.  fPhU.). 100 
Ohio.  AW.MIoh.  rKnWonV.lOO 
Cifvp.  A  Cknton       '•        100 

IT.  f.  rred....  •'        100 

riti'iii.iirtf  pref.  "  100 
Fl.  A  l-croMarq.       "        100 

Preferred  "        100 

Hant.  A  Br.  Top.  fPhUa  J .  fiO 

Preferred  "  60 

LehiKh  Valley  "  50 

Maine  Central  fAwfon^.lOO 
Hezloan  Central  "  100 
a  Y.  A  N.  Enic.  "         100 

Preferred "         100 

irorth><ni  Central  (Bait.).  50 
■orthern  Paolllo f PAi/a.; .  100 

Preferred  "         100 

g Id  Colony....    (Botton). 100 
ennsTlTaula..    (PhUa.).  50 
Phlladel.  A  Erie.       "  50 

PhUa.  A  Reading       •'  50 

BammltBranob  r' Botton;.  50 
Onion  PaolUo  '•        100 

United  CoB.of  Ht.J.(PkUa.)\O0 
WeaternN.Y.APa^PAUa.MOO 

mae«illane<>aa  Stocha. 

Ajn.8nK'rRetlu.1ir£o«ton> 

Pref  errea " 

Bell  Telephone ..  ■■  100 
Boat.  A  Montana       "  25 

BntteABoston..  "  ■  25 
Oalomet  AHeola       "  25 

Oanton  Co (Balt.).lOO 

OonsoUdatedGas  "  100 
■rie Telephone  ^Botton;.  100 
Ueneral  Eleitrlo..     "        100 

Prsferred •'         100 

LamsoD  Store  Ser.     "  50 

Lehl'hCoalANav  'PhU./     50 
M.En(c.TelenUone^B')W'n;100 
Worth  American.  (PKU.). XOO 
WeetKndlrfuid..  (BotCn)... 
*  Bid  and  aakpd  prices; 


37H    377a 

414 

0» 

'.'.'.'.'.'  lii" 

203      

IttO     180 
180     IMOI4 
•17        IS 
43       44 
97''a    99H 
77       77 


10 

84 


0 
19 
84 


•35  \  . 


S'l'g    60 
129     V19 
14>g    14>< 
41>9    42^8 
96       96 


*18i«    19 
49^    50 

181 

55^8    SS>f 

•30       31 
285i«  28»B 
"6  7 

'38%    38% 

227     228 
•7»B      8 


1081*  108''8 

101>al02>t 

XI 98    200 

31        31>4 

•8>«      8^8 

277     280 

76 

5919    S9>< 
46       46>4 
ll2i«113 
119     119 


531S8    53^ 
60       60 

12l>8      1258 

17%    17% 
no  aale  waa 


Monday, 
Oot.  3. 


88  >«    88^ 

'4     

•03      

132 


304 

181 

180 

17 

43 


,  121 

204 
181 

iao>4 

17 
43% 


Tueaday, 
Oot.  4. 


Wminaiikr,    Thurailar, 
<)<•».  »,  tHit.  6, 


88^1    SB'S 
92       92 


g8<4    08% 
77%    771% 


'47 
•5 


49% 
0 


19\    lOH 
84 


Sa^S    3S''s 

"ii\  "59 


14%  14% 

43%  4491) 

93  95 

64^  65 

187«  18^8 

50%  80^8 

180     181 

55%  55% 

31  31 

28%  2a% 
*6  7 

38%  39% 

227%  228 
7''e      7^8 


108%  110% 
100%  102 
200  200% 
30%  31% 
8\  8% 
•278     282 

• 76 

59       59% 
46%    47% 
112^  113% 
118     118 

• 18% 

53%    53 'a 
61        62 
12%    12% 
17%    17% 
ma<te. 


204 

204 

1«(J 

180 

180% 

•17 

18 

43 

43 

99% 

99Tg 

78 

78% 

•47 
•8 
■19%  . 


84 


73 

83^8  36 

55  88 

89  89% 


14%    14% 
44%    46% 

98       96 

•64'8  .... 
19        19% 
81       52% 

180     181 
88%    55% 

32 

29%    29% 
•6  7 

39%    39% 

227%  227% 
•7%      8 


110     111 
102%  102% 
200     200% 
32       32 
9  9 

280     285 


■■W       89% 

•4><i      4% 
98 


Ul 

20.t%908% 
HO  180 
IHO  180% 
•17  17% 
43  Si  43% 
911%  100% 
7H%    79% 


47 

•5 

•10% 

83% 


30 


47 

a 


83% 


58%    59% 
47%    47 >< 
114     117', 
118     118 

■53%    537e 
61%    62 


17%    I7«f 


se 

86% 
58%    89 

129      189 
14%    14% 
43%    48% 
04       94% 

•64% 

18%    19 
50%    81% 

181 

55%    58% 
31        81 
29i,«  29% 
•0  7 

39%    40% 

227%  227% 
7%      7% 


110%  110% 
102%  103 
202     202 

31%    83 
9  9% 

28U     2S5 

71 


59 

47 


89% 
47% 


88%    89% 


♦08 
132 


rrtdajr, 
Oct.  7. 


88%    89 


waak, 
abarM. 


•of 

Loir***. 


talSMk 
■UAmmT 


•17 
48 

99%    9U^ 
78%    79 


IH 
43 


47 
■5 


47 
6 


-19%    20 
83%    83% 


36 


86 

86% 
58%    89 


14%     15 
4'4%    4.^% 


03 
65 


94 
63% 


117  117% 

118  118% 
•16        17 

5iTg    53% 
62        62 
13%    13% 
17%    17% 


18%    18% 
50%    51 

180     180 
85%    85% 

31% 

29%    29% 
•6%      7 
89%    40% 

227     227% 
7%      7% 


110%  110% 
103     103 
201     202 
33%    34 
9%      9% 
285     285 
•71       76 
59       89% 
47       47 
117%  119% 
118      118'4 
•16%    17% 
53%    53% 

' 62 

13        13% 
17%    17% 


•1H% 

•43 
98% 
7h% 

•47 
•.■» 

19% 
83% 


.1 


30 
•54 

88% 


l."> 

4t% 

93 
•65 
•18% 

50% 
180 

55% 
•30 


40 
227 
•7% 


18 
4« 
99% 
78% 
80 
6 
19% 
83% 

■73' 

80    I 

"88'%! 

12»%l 
15% 
45% 
94 
«5% 
18% 
.'S0% 

180 
55% 


47,271 

»0 

2 


\»o 

72» 

10,087 

10,000 

85 

"iih 

76 


29',9 

7 
40% 


7% 


849 

1 

1,71H 

51 

2,810 

e6,S.%9 

1,228 

120 

1,402 

10,650 

81 

8,585 

400 

148,482 

13,0S'8 

69 

230 


110%  110% 
102%  103 
202     203 
34%    35% 
9%      9%, 

285     1 

•71  73  I 
59  59% 
46%  47 
119  119%' 
118  118% 
•16  17% 
•53%    54    ' 

•12%  "12% 

17%    17% 


8,595 

1,052 

334 

12,881 

,  1,259 

i",862 

914 

15,627 

125 

i",146 

61 

590 

1,975 


82%  Mar  91 

4     Mar.    • 

94     Jao.     • 

ISO     Jaa.  12 

■•  -     .T.ia.  1% 
.0.    a 

AH,     A 

1  »'     Jan.  W 

15%  Kept.  17; 

38      ,lnn.      2 1 

fl-  •    -      -    1.-, 

I.  .1 

5*4  .'>iiv  i'i 

17     Sept.  IS 

80  nr|>t  19 
17     K.  • 
74      A 
23%  J 

46%Jnii.  ^i 

80%  Jan.  13 

113     Mar.  14 
14     Sept.  15 

81  An*.  38' 
73  May  4 
63  July  13 
17%8«pt.l9 
47%  Kept.  21 

164%  J. I 
53%  .'- 
81     .- 
19*ia  Juii.    iif 
3     Mar.  39 
86%  8eut.  13 
z223%Mar24 
7%  June   6 


I  Jaa.  4 
■  Jaa.  f 
I  Mar.  li 

loaeli 
•ar.  ^ 


lOOH  Mar.  II 
183     rok.  li 
128     Jg 
809     Ma..    . 

18S    JuaaS 

18%  Jaa*  it 

43%Jaa«n 

110%  Jaa.  n 

84%AiHt.  ^ 

63     Mar.  n 

8     raa.  Ifl 

23     Jaa.     4 

92     May  If 

■   %Mar.8» 

Apr.     « 

'i  Apr.  19 

«2%  rrV    11 

137%  May  IT 

24%  Jaa.     « 

.'»8%Ma».    - 
114%  Jaa. 

80%  Mar. 

3«%Jaa. 

72%  Jaa. 

1  ■-■-     May 

'^  Jan. 

.  '  ti  Mar. 

.>4%Pea.  ._ 
\     7     Pek.  X» 

80%  Jaa.     4 
332     Jaaa  IT 

10%  reb.  U 


t 

A 
\ 

* 
11 


78%  Jan. 

90%  Jan. 
192     Mar. 

80     Sept. 

7     July 

253     Feb. 

60%  Jan. 

43     Jan. 

43%  Jan. 
104%  July 
117     July 

14%  Feb. 

48%  Jan. 

50%  Feb. 

12     May 

16%  Jan. 


118%  Ao»  ta 

107%  Aoc  iL 

210    Jaa.  IS 

43%  May  s7 

17%  Jan.     i 

300     Aug.lJ 

73     Au)C.  3* 

61%  AUK.  1; 

47%  July  iT 

119%  Oet.  ^ 

120     Aiw.  M 

21     May  IS 

33%  Peb.  IS 

62     Oct.    a 

18%  Jan.    a 

20%  May  1« 


inactive  Stock*. 


Bid.    Ask. 


58% 
83 


225 

'si' 


71% 


72 
83 

"86% 
23% 


[iVt«««  0/  Oct.  7. 

AttanU  A  Charlotte  (£«<(.). 100  82 
Boston  A  Providence  (£o<«on) -100;  251 
Camden  AAtantiopf.  (PAi7a.).  50  27 
Oatawlsaa "  601 

lat  preferred......         "  6O1 

2d  preferred.. **  60 

wenteal  Ohio (Bait.).  50, 

«harl.  Col.  A  AuKusta  "  100 
Connecticut  &  Pasa.  (Bo»(on).100! 
Connecticut  Klver...  "  100 
Delaware  A  Bound  Br.(PAtJa.).100 
Har.PorW.Mt.JoyAL.        "  50 

Kan.  eyFt.8.AMem.(Bo»«on).100 

f  Preferred "         100 

K.  Cit}  Mem.ABlrm.       "        100 

lilttle  Bchuylklll (PAUo.).  50 

Hanohester  A  Law..  (Bo>f on).  100 
Maryland  Central....  (Ball.)  50 
Mine  Bill  A  8.  Haven  (PAifa.).  50 

HeequehoninKVal "  50 

KorUiem  N.  U (Boalon).lOO 

Horth  Pennajlvanla.  (PAifa.).  50i 
Oiecon  8hori  Line. ..fi*o»ton). 100! 
Pennaylvanla  A  N.  W.  (PA«a.)  50! 
Balelf;h  A  Gaston ....  (Ba/f.)100 
Kutland (BotlOH).lOO 

Preferred 100 

6eaboard  A  Koanoke.     (Baft.)  100 

let  preferred '"        100 

West  End .(Boston).  50 

Preferred. "  80 

West  Jersey (Phila.).  50 

West  Jersey  A  Atlan.        "  50 

Western  Maryland..  (Salt.).  50 
WUui.  Col.  &  AuKusta  "  100 
WUmingfnAWeldon  "  100 
Wlatoiisin  Central... (B<w<on).100 

Preferred "         100 

Worc'et.Nash.ARoch.        "         100 

H  I8CELLAI(EOI7S. 

Allouez  Mining (Botton).  25 

Atlantic  Miuiuf; '*  25 

Baltimore  Traction..  (Ball.)  25 
City  PasscnKerKK...     (Baa.).  25 

Bay  State  Gaa (Boston).  50 

Beaton  Land "  10 

Centennial  Mining...        "  10 

Fort  Wa>  ui;  JilectrlcU       "  25 

Franklin  Mining "  25 

Freuchni'n'sBayL'nd       "  8 

Huron  Mining "  25 

Uinols  Steel  t! "         100 

Kearsarge  Mining "  25 

Met.  Trac.  Co (Phila.).. 

Morris  Canal  guar.  4.  (PAi7a.>.100 
Prelerrcrt  guar.  10-        "         100 

Oaceola  Mining (Bo<fon).  25 

Pnllnjan  Palace  Car..        "         100 

Qnlnoy  Mining "  25 

Tamarack  .Mining "  25 

rhnniBon  Fie.  Weill'"         "         100 


252 


Inactive  ttockt. 


Bid.    Ask. 


72% 

87% 

61 

20 

14 
108 
110 

18% 


75o, 

10% 

28 

75 

29% 

5 

9% 
12% 
13% 

4% 


10 
147 

80 
202 

34% 
196 


23% 


87% 


16% 


157 


Thorn. Kurop.E.Weldn  (Boston)  100 

United  Ua»  Impt.        (PAif.) 

Water  Power (Botton). 100 

iWeatlng.  El.  tr.  reo.H       "  80 

.--•11  Bonds— Boston.       .    . 

9% 'At.Top.A8.F.100-yr.4g.,1989,  JAJ 

60%      100-f  ear  Income  5  g.,  1989.Sept. 

59%  Burl.  A  Mo.  Kiver  Exempt  6a,  JAJ 

Non-exempt  6s 1918,  JAJ 

Plain  4a 1910,  JAJ 

Caile.  Burl.  A  Nor.  1st  5,1926,  AiiO 

2d  mort.  6a 1918,  JAD 

Debenture  6a 1896,JAD 

Chlo.Burl.AQuinay4s..l922,FAA 

Iowa  DiTiaion48 1919,  AAO 

Chic.A W.Mich,  gen.  r,K,  1921,  JAD 
Consol.  of  Vermont,  5s. 1913,  JAJ 
Current  River,  1st,  5».. 1927,  AAO 
Det.  LauB.ANor'n  M.7B.1907,  J,kJ 
E»8temlstmort.6g.,l  906,  MAS 
73      free.£lk.AM.V.,lat,6a.l933,AAO 

Unatampedlat,  68....1933,AAO 
K.C.C.ASpring.,lat,5g.,1926,AAO 
K.  C.  F.  8.  A  M.  con.  68, 1928,  MAN 
K.C.Mem.  A  Bir.,lBt,.'J8,1927,  MAS 
K.C.  St.  Jo.  A  C.  B.,  78..  1907,  JAJ! 
L.  Bock AFt.  8.,lst,7s..  1905,  JAJ 
Louia.,ET.A8t.L.,l8t,6g.l926,AAO: 

70  2m..  5— 6  g 1936,  AAO 

Mar.  H.  A  tint.,  6s 1925,  AAO 

Exten.  68 1923,  JAD 

Mexican  Central,  4  g... 1911,  JAJ 

lat  couRol. incomes,  3  g,  non-cum. 

2dconsol.  income^.,  ijs,  non-cum. 
25  In.  Y.  a  N.Eng,,  Ist,  7s,  1905,  JAJ 
16     !    Ist  mort.  6s 1905,  JAJ 

2d  mort.  6b 1902,FAA 

Ogden.  A  L.  C.,Cou.6a.l920.AA04 

Inc.  68 _192() 

Rutland,  lat,  6a 190^  MAN 

2d,  5a 1898,FAA 

Sondt.— Philadel  ->h|a 
ouy  Val.,7  3  U<f.  1896.  JAJ 
11      lAttoutic  City  Ist  OS.  g..  1919,  .MAN 
28%  IBelvidere  Del.,  1st,  Us. .  1002,  JAD 

Catawlaaa,  M.,  7b 1900,  FAA 

29%  Cbar. Cln.A Chiclst 5g,  1947.  Cl-J 
■  Clearlfttd  A  Jeff.,  1st.  o».  1927,  JAJ 

Connecting.  6b 1900-04,  MAS 

Del.  A  B'd  Br'k,  Ist,  7s.l908,FAA 
E<«ton&  Am.  l8t.M...'iA. 1920, MAN 
Elmir.  A  Wilm.,  Ist,  lis.  1910,  JAJ. 
Hunt.  A  Br'd Top, Con. 5s.'95,AA0 

Lehigh  Nav.  4%s 1914,  Q-^ 

2d  6b, gold 1897,JAD 

General  mort.  4%s,  g.l924,Q— F 
Leblgb  VaUey,  1st  Us... 1898,  JAD 

2d  7s 1910,  MAS 

34%'     Consol.6 1923.  J aDI 

198      North  Pouu.  lat,  78....1«»6,MAN 

I     Gen.  M.  76 IMS,  JAJ 

160     iPenuaylvnnia  gen.  6s,  r..W10,  Var 
'    Con^nl.S".  <•  .  loo^.  V..rl 


10 
f  64% 
2 
37% 

82% 
58% 


10%; 


103% 

103 


94% 
■96" 


108 
122 


|100% 
|i22% 

|iii% 


2% 
87% 

83 

58% 

117    . 


104 


103 

92%! 


07 


90 


98 


9% 
12% 
14 

5%l 


11% 


67 
26% 


120 


[110 
1101% 

110% 
105% 
110 
118 


127 

111% 

119% 


67% 
27 


113 
105 


106 


111% 

103 

112% 

134 

13o% 

113 

12s 

128% 

1  2tl 


110 


i'29% 


Penna.  ConsoL  58,  r 1919,  Var 

Collat.  Tr.  4%  g 1913,  JAD 

Conaol.5a 1939,  AAO 

Fa.  AN.  Y.  Canal, 78... 1906,  JAD 
Perklomen,  1st  aer.Ss.lOlS,  ()-J    102%  105' 
Pnlla.  A  Erie  gen.  M.  5c.,1920,  AAO    ~  ~  ~ 

Gen.  mort,  4  g 1020,  AAO 

Phila  A  Bead,  new  4  g.,  1988,  JAJ 

lat  pref.  Income,  5  g,  1958,  Feb  1 

2d  pref.  lucerne,  5  g,  1958,  Feb.  1 

3d  pref.  income,  5  g,  1958,  Feb.  1 

2d,  7a 1893,  AAO 

Clonsol.  mort.  7s 1911.  JAD 

Consol.mort.6g 1911,  JAD 

ImprovementM.6  g.,  1897,  AAO 

Con.M.,5  g..atamped,1922,MAN 
Phil.  Wilm.  A  Bait.,  48.1917,  AAO 
PltU.  C.  A  8t.  ti.,  78.  ...1900,  FAA 
Po'keepale  Bridge,  6  g.l936.  FAA 
Scltuyl!K.E.81de,l8t5  g.l935,  JAD< 
8teQben.AInd.,lstm.,5B.  1914,  JAJ: 

UnltedN.  J.,6g 1894,  AAO; 

Wuren  A  Frank., lat ,7a,1896,FAA 

Atlanta^ Char r,  lat  iS,  1907,  JU 

Income  6s 1900,  AAO 

Baltimore  A  Ohio  4g.,  1933,  AAO 

Pitts.  A  Conn.,  5  g...l923,  FAA 

BUten  IsUnd,  2d,  5  g.l926,  JAJ 
BaLAOhlo  8.W.,l8t,4%g.l990,  JU 
CapeF.AYad.,Ser.A.,6g.l916,  JAD 

Series  B.,  6g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

Cent.Ohlo,4%g ..1930,  MAS 

Chart.  Col.AAug.  lat  78.1895,  JAJ 
Oa.  Car.  A  Nor.  I  st  3  g. .  1929,  JAJ 
North.  Cent.  6s 1900,  JAJ 

68 1904,  JAJ 

Series  A,  5a 1926,  JAJ 

4%s 1925,  AAO 

Oxf.AClark.,tnt.gu.,6  g.l937,MAN 
Pledm.ACum.,l8t,5g.l911,  FAA 
Pitts.  A  Onnells.  1st  7s.  1898,  JAJ 
Virginia  Mid.,  lat  6s.. .1906,  MAS 

2d  Series,  6a 1911  MAS 

3d  Series,  6a 1916,  MAS 

4th  Series,  3-4-58 1921,  MAS 

5tb  Series,  88 1926,  MAS 

West  Va.  C.  A  P.  Ist,  6  g.  191 1,  JAJ 
Weat'E.  X.C  ConaoL  6  g.  1914.  JAJ 
WUm.Col.  AAug.,6s..l910,  JAD    118 

mSOELLAXEOUS. 

Baltimore— aty  Hall  68 .  190O,  tJ-J 

Fundlug6a l'.'^''  ■,'     ' 

West  Mar)-l'd  KB.  6s . .  1 

Water  5» li' 

Funding 58 19i<>.  .-i.ii.' 

Exchange  3%a 1930.  JAj! 

VirgiutalSiate)38.l'ew.l932.  JAJ 

Che8ai>eukeGaa.6s 1!"' ■    'V 

Conaol.  Gas,  6s..........  1 " 

5a I  ' 

K.iiiir«>>io  <a«.   "-  1  ■         ■ 


119      . 

r.:4%  . 

I 

100%;  101 

74  %l  78 

■i>9     109% 

.  11%  113 

>0%  101 

10)      I  OB  ■« 


.  I  listed.    M  nd  aooroea  Intereat. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Continued).— 4C7TFE  BONDS   OCT.  7,  AND  FOB  YiiAR  1893. 


4MII.K0AI>  AND  MISCEL.  BONDS.'ij''?'!''    fTi'S 


Otot-nt  Range  (talet)  in  1892.  i  I 
Price  [. — — Kailhoaj) 


Period.    Oct.!  \     Lowat. 


Amet.  Cotton  Oil,  deb.,  8  g.l900!  Q-F   iljl    b- 
4.t.Top.&8.F.— 100-yr.,4g.l989  J_  *  J|   83ia 


100-year  Income,  5  a 1989 

AtL  &  Fac— Guar,  4  g....l937 
W.D.  lno..69 1910 


Sept. 


J    &  J 


58% 

68    b. 

11% 


«rookl'nEleTafcll9t,6,g.l924A  &   0,117    a. 
Oui.  Bonth.— lat  cuar..  58  1908  J    *   J  106-4 


jOui.  South.— iBt  guar.,  58  1908 


Q-J 
MA   N 


J    &    J  11116 
Q— M  lll2 


MAN'  loOiab. 
*   jillOiab. 


J 

J     A  J 

A  &  O 

M&  N 

M   &  S 

J    &  J 

J    &  J 

J   <Sz  J 

M&  K 

M  &  e 

F  &  A 
M  &  N 
J  A  D 
A&  O 
MAN 
MA  N 
Oot'b'r 
J    A   J 

A 

A 

A 

A 


r   A 

r  A 
r  A 
r  A 

Q-F 
J  A  D 
A  A  O 
A  A  O 
M  A  N 
MAN 
F  A  A 
MAS 
J  A  J 
J  A  J 
MAS 
A  A  O 
J  A  D 
J  A  J 
J  A  D 
J  A  J 
A   A  O 

April. 
FA    A 
F    A  A 
MAS 
J   A 
MA 
J    A 
J    A 
A  A 
J   A 
MAN 
J    A    J 
MAS 
J    A  D 
MAN 
MAS 
A  A 
MA 
M    &  8 
J    «   D 
J    A  J 
J    A   J 

Q-F 

A    J 

J    A   J 

A    1> 

Q-J" 
A  U 
A  A  O 
J  A  J 
J  A  J 
J  A  U 
J  A  J 
F  A  A 
J  AJ* 
A  A  O 
F  A  A 
J    AJ 


lOQSijb 
117  a. 
104% 

7958 

79 14 

78'sa, 


105  ta- 
gs  b. 

88i8b. 
11534 
119 
102 14 
103  >s 

43    b. 

90W( 
*127  b. 
114  b. 
llBHib. 
*110  b. 
102^8 

10738 

107i«b. 
9114b. 


114 

139 
127 


123    b. 
101 

95% 
lOT'sb. 
121i«b. 

91    b, 


Sd,68 1913 

"Cent. Ga.— 8  &  W.  lstcon.58,'29 
OMitralof  N.  J.— Cons., 78. 1899 

Coneol.,  78 1902 

eeneral  mortgage,  5  g..l987 

Iieh.AW.B.,con.,7s,a8'd.l900 
do.    mortgage,  58 1912 

Am.  Dock  A  Imp.,  5e.. ..1921 
CentTal  Paclflc— Gold,6s..l898 
Ofces.  AOMo— Mort.,6  g..l911 

lBtoon801.,5  g 1939 

Gen.  4»38,g 1992 

B.AA.Dlv.,l8tcon.,2-4g.l989 

do     2dcon.,4g...l989 

Oblc.  Bnrl.  A  Q.-Con.,78.1903 

£>ebeDture,69 1913 

Oonvertible  59 1903 

Denrer  Dlvle)on,4s 1922 

Nebraska  Extension,  49. 1927 
Cblc.  A  K.  111.— let,s.f.,69.1907 

Con80l.,6g 1934 

General  consol.  let, 59. .1937 
CUlcago&Erie-lst,4-5  g.l982 

Income,  58 1982 

Cble.  GasL.  AC— l8t,5g.l937 
Oblo.  Mil.  ASt.P.-Con.78. 1905 

let.  Southwest  Div..  6a.l909 

i8t,So.Mln.  Div.,  68. ...1910 

let.Ch.APae.W.Div.,  58.1921 

<.Tuc.  AMo.  Rlv.  Div.,  58.1926 

W!e.  A  Minn.  Div.,  5  g..l921 

TernilnBl,5  g 1914 

-Gen.  M.,4g.,  eeries  A.. .1989 
.  6;il.ANor.—let,eou., 69.1913 
dilc.AN.W.— Couaol.,78..1915 

Coupon,  gold,  7s 1902 

SiLking  Iuud,6s 1929 

aicking  fund,  59 1929 

«lLkii!g  fund  debeii,, 58.1933 

i6-jear  debenture,  5 1909 

Eitenelon,  4« 1926 

iCtilo.  Feo.  A  St.  Louis— .=■  g.  1928 
Otic  k.l.APac— 6s.  coup. 191 

Ext^nelonand  col. ,59. ..1934 

SO-j-eur  debent.  58 1931 

Chic.  Sl.L.APltt. -Con., 5g. 1932 
•Chic.  61.  r.  M.  AC— 69. ...1930 
Cleveland  A  Canton— 5..  .1917 
«.  C.  C.  A  I.-Con9iil.,  7  g.  1914 

General  oon80l.,  6  n 1934 

<XC.C.A8t.L.— Peo.A  K.48.1940 

Iiicome,-48 1990 

Coi,  Coal  A  Iron— 6  g 1900 

Ooi.  -Midland- Con.,  4  g...l940 
Ctol.H.Val.ATol.— Con.,5g.l931 

General,  6  g 1904 

Denver  A  Rio  G.- l8l,  7  g.  1900 

l8lconsol.,4g 1936 

Det.B.  CityAAfoena— 6g.l913 
D«c  Mac.AM.— L'dgvant8.191 1 
©al.  80.  Sh.A  Atl.— 5g....l937 
S.Tenn.V  AG.— Con.,  5g. 1956 

KnoivUle  A  Ohio,  6  g...l925 
EUc.  Lex.  ABlgSan.— 8  g.l902 
Ft  W.  A  Denv.  City— 6g..l921 
Sal.H.ASan  An.-W.Dlv.l8t,5  g. 
Han.  A  St.  Jo9.— Con9.,  69.1911 

nilnols  Central— 4g 1952 

[at.  A  Gt.  No.— l8t,  6  g 1919 

Coup., 6  g.,tr.rec.stuip(i.l909 

Iowa  Central— 1st,  5  g 1938 

Kentaoky  Central— 4  g 1987 

Kings  Co.  El.— l8t,  5  g....l925 

taolede  Gas— Ist,  5g 1919 

iMMe  Erie  A  W  est.— 5  g 1937 

(>.  Shore— Con.  ep.,  Ist,  79.1900 

Consol.  coup., ad,  78 1903 

ttaug  Isl'd— Ist,  cou.,  5  g..l931 

General  mortgage,  4  g..ly3» 
tx)Ul3.  A  Nash.- Cous.,  *s.l898 

M.O.  AMob.  l8t,6g 1930 

do.  2d,  6g 1930 

General,  6  g 193c 

Dnllled,  4g 1940 

Nash.Fl.ASh.— l8tgtd.&g.'37 
touls.  N.A.  ACh.—l8t,  68.1910 

Consol.,  6  g ^1916 

EAinis.  St.  L.  ATexas— 6g.l917 
Metro.  Elevated— l8t,  6  g.  1908 

»d,68 1S99 

Mich.  Cent.— Isl, con.,  79..  1902 

coneol.,  59  1902 

MlLLakcSh.  A  V\'.— Isi.ug.  1921 

Exten.  A  Imp.,  5  g 19*J9 

M.K.  AT.-lBt  48,  g 1990 

M  4e,g 1990:F  A  A 

Mo.  Faciflo— let,  con.,  og.l920M  AN 

gd,7B 1906MA   NJ17 

F»o.olM.^.— Isl,  ei.,4g.l938,F  A  Ai  97    b. 
8de-.teiifi,.rt  5s... 1938  J    AJ»107'«a. 


MAS 


101 

72 
115 
123 


107>4  Jan. 

81%  Feb. 

53     May 

67     July 

10     Aug. 

Ill     Jan. 

105^8  Jan. 

100     Mar. 

,  67     Sept. 

b.  115     Jan. 

b.  120     Jan. 


109  "a  Jan. 
1091s  Jan. 

94  Jan. 
1051s  Jan. 
109  Sept. 
lUijApr. 
1031s  Jan. 

7936  Oct. 

76     Jan. 

,   751s  Jan. 

122    b.l21i3Jan. 

102ial!.  101     Jan. 

106     Sept. 

911s  Fell. 

87  Sept. 
1121s  Jaa. 
119     Oct. 

97     Jan. 

9714  Jan. 

421s  Oct. 

86  Jan. 
12514  Jan. 
1121a  Jan. 
113>sJan. 
106  Jan. 
IOOI4  Jan. 
103  Jan. 
103     Jan 

86I4  Jan. 


Highest. 


II314  June 
8559  June 
66%  Jan. 
74  Jan. 
14>4  Jan. 

1201a  Sept. 

110     June 

104''8  Feb. 
85     Feb. 

119     June 

1231s  Mar. 

114     June 


b.|llli4  Jan. 

b.  137     Feb. 

b.  123i«Jan. 

'll4i«Sept. 

lOTisb.  105>sMay 

108    1j.Ii05      Apr. 

•106  b.  1031a  May 

97%a.|   96     Jan. 


MAN 
MAN 
MAS* 
MA  N 
FA  A 
J   A  D 


120  b 
78i2b. 
29 

103    b. 
68 
92  "s 
98»s 

120    b. 

»5l3 

65    a. 
4439 
101 
94isb. 
99    l>. 
98    a. 

101  b. 
9aia 

114    b. 

o:ioo%a. 

N  till  b. 
7o  b. 
b9>a 
ss-sb. 
10013 

f'4'4 

109  b. 

llO'eb. 
12316". 
iioisa. 
96 

I  I03,b. 

11914  a. 

109  b. 
116  b. 
79iib. 
*98  b. 
Ulisa. 

102  b. 
95^8 

llTiab. 


108  lib, 
122  b. 
107'sl>. 
127  b 
106  b. 
7!'% 
46Hsb. 
112    b. 


96     Mar. 

121     Jan. 

9978  Sept. 

91%  Sept. 

105  Jan. 

120  Feb. 
88     Jan. 

1281s  Jan. 
1181a  Jan. 

7958  June 

26     June 

99     May 

66     Sept. 

871a  Jau. 

93  Jau. 
11539  May 

77%  Jau. 

70     Jan. 

36     Apr. 

95     Mar. 

90  Mar. 
961a  June 
81  Mar. 
98iflJan. 
9559  May 

114     Sept. 

go's  Jau. 
tl06   Fell. 

73%  July 

88'8  Sept. 

81     Jau. 

9T13  Feb. 

80  Mar. 
107 >«  Jau. 
119  Sept. 
121%  J-ei). 
113     Apr. 

91  Jau. 
1 1 1 14  A  pr. 
1171s  Jau. 
108  Jan. 
11514  Jan. 

78%  Jan. 

98  Feb. 
lOS'sJan. 

99  Apr. 
87's  Jan. 

113  "a  Jau. 
10514  Jau. 

121  May 
10618  Mav 
123  Jan. 
IOII3  Mar. 

79  June 
451s  July 

106  "a  May 
H2iaJan. 

90=e  Auj,'. 
102:<8  Jan. 


114 
102 
111 
113 
119 
107 


June 

Aug. 

June 

June 

Feb. 

Apr. 

81'8  May 

81      Aug. 

8O14  June 

126     June 

1051a  Apr. 

114     Jan. 

94ifi  .Tune 

91  la  Apr. 

118i«  May 

I2314  July 

101     Apr. 

104'8  .\pr. 

5334  Feb. 

94%  June 

13214  June 

1161s  Apr. 

118  June 
111     June 

106  June 

108  May 
103%  Aug 

921a  Juue 
117  Aug. 
142  Apr. 
12714  May 
120  Mar. 
Ill     Juue 

109  Aug. 

107  Mar. 

100  Is  Jan. 

101  Apr. 
126%  June 
1041s  May 

98i«  Feb. 

110  May 
1241a  Mav 

95 1«  .Tuue 
13539  May 
123     July 

83     Feb. 

3418  Feb. 
103 "a  Jau. 

74     Jan. 

98  July 
105     May 

119  Apr. 
38  la  Oct. 
80  Feb. 
4138  Oct. 

105     May 


100 

08 

100 

105 


Feb. 
Jan. 

Aug. 
Ma.r 


98%  Apr 
118=8  Feb. 
102%  Sept. 
130     Aug. 

82     Jan. 

90     Feb. 

86  June 
1021*  June 

8514  May 

114  June 
123  Juue 
126  May 
117     Aug. 

971s  Aug. 

115  Feb. 
121 13  Juue 
no's  Apr. 
1191s  May 

82  June 
lOl's  June 
113  June 
105  Sept. 
100  Aug. 
120"4  June 
110  Juue 
1241a  Apr. 
108 13  Apr. 
128  Julv 
110     July 

83  May 
54%  Jan. 

1113»  Aug. 
117  Oct. 
M>0  Jan. 
109     Juue 


AW)  MiSCEL.  BONDS. 


.    I  <''?»'»»  *<»nflre  c««i«W<it  1892. 
Inter' St.  Price 
Period.]    Oct.! 


Lowest. 


MobUe  A  Ohio— Sew,  6  g..l927 

General  mortgage,  4s. ..1938 

Nash.  Ch.  A  St.L.— Ist,  78.1913 

Con.,  5  g 1928 

N.Y.  Central— Extend., 53. 1893 

let,  coupon,  78 1903 

Deben., 58,  coup.,  1884. .1904  M  A 
N.  Y.  A  Harlem— 78, reg.  1900  M  A 
E.  W.  A  Ogd.— Con.,  59.  .1922  A  A   O 
N.  Y.  Chic.  A  St.  L.— 4  g... 1937  A  A  O 

N.  Y.  Elevated- 78 1906  J  A  J 

N.Y.Lack.  A  W.— l9t,63..1921  J    A  J 

Construction,  59 1923  F  A   A 

N.Y.L.E.&W.— l8t,con.,7g.l920  MAS 

Long  Dock,  78 1893  J  A    D 

Consol. ,6g 1935  A  A  O 

2d  consol.,  6  g 1969  J  A  D 

N.Y.  Out.  A  W.-l8t,  6g..l914  M  A  A 

Consol.  1st,  5g 1939  J  A   D 

N.Y.Sus.AW.— Istref.,5g.l937  J    A   J 

Midlandof  N.  J.,  6g....l910  A  A   O 

Norf.  ASouth.— 1st,  5g...l941  .M  A  N 

Norf.  A  W.— lOOyear,  5  g.l990  J    A   J 

Md.&Waah.  Dlv.-l8t,5g.l911  J   &   J 

Nortb.Pac— I8t,ooup.,6g.l921  J   &  J 

General,  2d,  coup.,  6  g..l933  A  A   O 

General,  3d,  coup.,  6  g.. 1937  J  A    D 

Conso).  niort.,5g 1983  J  A  D 

Cblc.  AN.P.— iBt,  5g...l940  A  &  O 
North.  Pao.  AMou.— 6g...l938  MAS 
North.  Pac.  Tor.  Co.— 6  g.. 1933  J  A  J 
OhloAMiss.- Cons.8.f.,78.1898  J    A   J 

Consol.,  79 1898  J    A   J 

Ohio  Southern— l8t,  6  g...l921 

General  mort.,4  g 1921 

Omaha  A  St.  Loui8— 4  g  .  .1937 
Oregon  Imp.  Co.  -Ist,  6  g. 1910 

Conaol.,  5  g 1939 

Ore.R.ANav  Co.— I8t,6g.l909 

Consol.,  5  g 1925 

Pa.  Co.— 4i9g.,  coupon 1921 

Peo.  Deo.AEvanav.- 6g..l920 

Evansville  Div.,  6g 1920 

2d  mort.,5g 1920 

Phila.  A  Read.— Gen.,  4  g.l953 

1st  pref.  income,  5  g 195S 

2d  pref.  income,  5  g 1958 

3d  j)ref.  income,  5  g 1958 

Pittsburg  A  Western- 4  g.l917 
Rich  ADanv.— Con.,6g..l915 

Consol., 5  g. 1936 

Rlch.A\V.P.Ter.-Trust,6g.l897 
Con.  lat  A  col.  trust,  5  g.  19 1 4 
Rio  G.  Western- l8t,  4  g..l939 
St.  Jo.  A  Gr.  Island— 6  g..  1925 
St.  L.  Alt.  AT.  H.— l8t,79.1891 
St.  L.  A  Iron  Mt.  Ist  est.  5s.'97 

2d,  7  k 1897 

Cairo  Ark.  A  Texas,  7  g. .  1897 

Gen.  R'y  A  land  gr.,5g..l93l 

St.L.  ASan  Fr.— 6  g.,Cl.B.1906 

6  g.,  Class  C 1906 

General  mort.,  6g 1931 

St.  L.So.West.- Ist,48,g..l989 

2d,  4s,  g..  Income 1989 

S.P.M.A.M.— Dak.  Ex.,  6  g.  1910 

l8t  consol.,  6  g 1933 

do         reduced  to  419  g... 

MontanaExtension,  4  g.l937 

San  A.  A  Aran.  P.— let,6g.  1916 

Ist,  6  g 1926 

3eattleL.S.Ai:.—lst,gu.  6.1931 
80. Car.— lat,  6  g„exooup.l920 

Inoome,69 1931 

80.  Pac,  Ariz.— 6  g 1909-10  J    A   J 

80.  PaeitlcCal.— 6g....l905-12  A  A   O 

1st,  consol.,  gold,  5  g 1938  A  A  O 

80.  Paciao,N.  M.— 6g 1911  J    &   J 

renn.C.L  ARy.— Ten.D.,lat,6g  A  A  O 

Blrm.  Div.,  6g 1917  J   A  J 

rex.  A  Pac— Ist,  5  g 2000  J  A  D 

2d,iuconie,  5  g 2000  March. 

rol.  A.  A.  A  N.  M.-6  g 1924  M  AN 

Tol.  A  Ohio  Cent.— 5  g 1935  J    A   J 

Tol.  Peo.  A  West.— 4  g 1917  J    A   J 

rol.  St.  L.  A  Kan.  C— 6  g.. 1916  J   &  D 

Onion  Paciflc— 6  g 1899  J   &  J 

8lnkingfund.83 1893  M  A   8 

CoUat.  lru3*;4is 1918  MAN 

Gold  6s,  col.  trust  notes.  1894  F  A  A 
Kan.  Pao.-Den.Div.-6g.1899  M  A   N 

lBtoon801.,6  g 1919  MAN 

Oregon  Short  Line— 6  g..l92v:  F  A  A 
Or.S.L.AUfhN.— Cou.5g.l919  A  A  O 
U.P.Den.AGulf  cou.  9g.l93y  J  &  D 

Onion  Elevated— 6  g 1937  MAN 

Virginia  Mid.— Gen.  m.,58, 1936  MAN 
do  stamped  guar.  MAN 

Wabash- 1st,  5  g 1939  M  &N 

2d  mortgage,  5  g 1939.  F  A  A 

Debent.  M.,  series  B 1939  J   A  J 

West  Shore— Guar.,  48 2361iJ    A   J 

West.  N.  Y.  APa.— Ist,  5g.l937iJ    A   J 

2dmort.,3g.,5se 1927iA  A  O 

West.  Uu.  Tel.— Col.  ti-.,  58. 1938  J    A  J 

Wis.  Cent.  Co.— 1st,  5  g 1937'J   &  J 

Income,  5  g 19371 


J  A  D117iab. 
M  A  B,  62 
J  A  J127  b. 
A  A  O  102 
M  A  N1102i4b. 
J  A  J125  a. 
8107 
N  121iab. 

111% 
9718 

114    b. 

1241a 

113 '8 

137 

103  %b. 

*117  b. 

106  le 


J  AD 
MAN 
J  A  J 
A  D 
A  O 
A  J 
AD 
A  J' 
A  J 
A  S 
MAN 
J  A  J 
Feb. 
Feb. 
Feb. 
J  A  J 
J  A  J 
A  A  O 
F  A  A 
MAS 
J  A  J 
MAN 
J  A  J 
F  A  A 
MAN 
J  A  D 
A  A  O 
MAN 
MA 
J  A 
M  A 
J  A 
MA 
J  & 
A 


107 

105  b. 
114  b. 
IO314 


A  D 

A  J 

A  J 

A  A 


93%  a. 
116% 
111    b. 
107^1 

73 

751s 

89  lab. 
*106  a. 
11214a. 
11214  a. 
Ill  lab. 

61i2b. 

60  b. 
103 

66 
lOO'eb. 

89  b. 
lOe'eb. 

103  b. 
97  b. 
71    b. 

8678 
7658 

70 

61  lab. 
83    0. 

tlOSia 

75    b. 

81    a. 

52 

78% 

96I4 
102    b. 
IOII9 
108%b. 
104'»0. 

82^8 
11314!). 
113    b. 
107    b. 

691s 

31    b. 
118    b. 
120 
100% 

90  a. 
67  b. 
67  b. 
93  a. 
105  b. 

i5isa. 
102''8b. 
lll>vb. 

96  "ib 
U)6 

90 

93    b. 

81 

31  "^b. 
102  "aa. 
lOOHb. 

80^8 

8514 
lllMb. 
102  >ab. 

69 '8 

9138 
llllS". 

Ill    b. 

104  b. 

72J4b. 

7134 

116    a 

81    a. 

SOkb. 
1051* 

79% 

38    b. 
10278 
103 

33>s 
10314b. 
*88    b. 

33i8b. 


112     Feb. 

611s  Apr. 
126%  Jan. 
103  >«  Jan. 
10114  May 
I2319  Jan. 
107  Sept. 
11919  Sept. 
nils  Apr. 

95  Jan. 
Ill  July 
125  Jan. 
109  Aug. 
I3414  Mar. 
1021a  June 
II714  Apr. 
1031a  Sept. 
110%  Apr. 
100     Jan. 


103 

116 

98 

93 


Jan. 
Apr. 
Apr. 
Apr. 


9014  Au( 
115  Jau. 
11238  Apr. 
1 0614  July 

71   .Sept. 


74 
8) 
105 
111 
110 
106 
61 


Oct. 
Oct. 
Jau. 
Jan. 
Mar. 
Jan. 
June 


62 's  Apr. 

9919  June 

61  Apr. 
1097e  Jan. 

88  Sept. 
105=8  Jan. 
IOII4  Sept. 

100  Apr. 
68  Aug. 
8318  Jau. 
691a  Fob. 
53%  Feb. 
37  Jan. 
80>4  Jnu. 

1105  July 
75  Apr. 
75  June 
4114  Juno 
76%  Jan. 
93ie  Sept. 

105     Sept. 

101  Oct. 
10718  May 
1041a  June 

82=8  Oct. 
Ill  J  une 
111  May 
106%  Jan. 

07     July 

27  July 
1161a  Jau. 
1181a  Jau. 

97     Jan. 

87ii  Jau. 

65     Apr 


61 

90 
105 

14 
101 


Jan. 
Apr. 
Sept. 
Apr. 
Feb 


1 1 1 12  Oct. 
973B,Oct. 

lOVj  Jau. 
9  Feb. 
91  Jau. 
76%  July 
25  July 
96     July 

102 >s  Jan. 

77  Jan. 
85     Oct. 

11038  Jan. 
102 14  Sept. 

64     Sept. 

9234  Sept. 

109  Fell. 
1031s  Jau. 
101      June 

72     Sept. 
68 '9  Sept. 

110  Jau. 
7619  Way 
79»a  May 

10318  Jan. 

78  41  Sept. 
35     July 

101%  Jan. 

99     Jan. 

3114  July 
lOOig  Jan 

90     Mar. 

32     June 


Highest. 


118     May 

6778  Jan. 

132     Juae 


106 
105 
129 
110 


Feb. 
Mar. 
June 
Feb. 


123>4  Apr. 
II514  Aug. 
100  June 
115i«  June 
130     June 

114  Oct. 
139%  Aug. 
106>4May 
122ie  Aug 
10919  May 
116  Jan. 
103%  May 

107  June 
119  Mar 
IO319  Sept 

961a  May 

95  Jan. 
119  June 
11 6 19  Mar. 

111  Apr. 
80%  Jan. 
82     Feb. 

103  Feb. 
10834  Apr. 
II5I9  June 

115  Juno 
lllisScpt 

6678  Mar. 

66  July 
lOlia  Fob. 

7114  Jan. 

112  June 

96  Feb. 
10378  June 

110  Feb. 

108  Jan. 
711s  Mar. 
90=8  June 
7914  Aug. 
7238  July 

67  Feb. 
86>4  June 

112     Jan. 

85  Feb. 
100     Feb. 

72%  Feb. 

33     Jun 
100     Mar 
10838  Jan. 
101=8  g,pt. 
109^1  Feb. 

109  Mar. 
861s  Mar. 

115     Apr. 

115  Apr. 

111  June 
7219  Jan. 
37i4Jan. 

1191a  Aug. 

123l9Ju£8 

103  Apr. 
90 19  May 
75  May 
70     Aug. 

97  July 
108  la  .Mar. 

22  Jan. 
107 14  June 

116  Mar. 

102  Mar. 
1081a  June 

97     June 

100  June 
851s  May 
3413  Mar 

104  Feb. 
1091a  June 

82%  June 

101  May 
II419  June 
V10'9Feb. 

7419  Jan. 
100     Jan. 

112  .Sept. 
114     Apr. 

103  Jan. 
83 19  Feb. 
77 19  Jan. 

H6I4  Aug 
85     Feb. 


87 

107 

85 

50 


Feb. 
Apr. 
Jan. 
Jan. 


10578  June 

105     May 

3539  Feb. 

IO6I4  JuM 

9514  Juaa 

4219JU1. 


^OTB    ••  b  "  ludUates  price  bid  ,-  ••  a "  price  aslced :  the  Range  is  made  up  from  actual  sales  only.       *  Latest  price  this  weet        t  Coupon  oil. 
N;EW  YORK  STOCK  EXCHANWE  PRICES-tContlnued).-IiV4CrjVi:  BONDS-OCTOBER  7 


SECURITIES. 


Raiiruad   liuiidb. 

(Stock  Exchange  Prices,  j 
Alabama  Mid.— ist.  g..  guar.  192S' 
Atlantic  A  Daiiv.— Ist  p.,  lis     19T7 
.*U.  A  Pae.-Sd  w.  I).,  tu.  fft,.i9()7 
B»lt.  *  Oliio— 161,6!',  Park  B.IMI9 

J»,  gold J9.J5 

Oon9.  mori..  gol  1.  6s lOs,-; 

W.  V.o,  *  fill,  ^1.,   ,.     ^^    ,„,i„ 


Bid. 


117 

'iii' 


Ask. 


90 


119 
112 


SECURITIES. 


B.  A  O.  S.  W.,  1st.  g.,  4»j,8...1990 

Moniiu.  River,  l.<t  g.,u'.  5a  ..1919 

tleni'lOhio  lleor.— 1st,  4iss. 1930 

Ak.ACb.Juiic.-l,st.K,59,eu.l930 

Boot.  H.  Tun.  A  W.-Deb.  6s. 1913 

Brooklyn  Elevated— 2il.  3-58.1915 

Brunswick  A  W'n— lst,''g.  48, 1938 

Butt.  Roch.  A  Pitts.— Gen., 58.1937 

Boch.  A  Pitts.— 1st.  6s 1921 

dn         f'ont.viilniVi  1  «t.««.l  !>2'^ 


Bid. 


"  Bo  prtce  Friday:  those  are  the  latest  auowtion.  made  Uil»l?5«! 


108 

105 

■9a" 

'93% 

119 

na 


Ask. 


100 


100 
121 
I  10 


SECURITIES. 


Burl  Ced.  Kap.  ANo.— Ist,,5s.l906 
CoufiOl.  A  coilat.  trust,  5s...  1934 
Minn.  A  St.  L.— l.st,  7s,  t'U..1927 
Iowa  C.  A  West.— 1st, 7i....  1909 
Ced.  Rap.  I.  F.  A  N.,  1st,  69.1920 

1st,  53 1921 

C.Ghio— Jol.  &Cin.M.lst,4i9S.1939 
Gent.  KB.  A  B.ink.— Col.  g.5a.l937 

Chat.  Rome  A  Ool.— G  td  g 1937 

'"It.  of  N. .!.- Conv  ileh.   <;«  I9oa 


Bid. 


10119 


100 
-98 
87I9 


Ask. 

lOoi* 
93>a 


October  8,  1802.] 
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NEW  YORK  STOCK  EXCHANGE  PRICE.S.-/.V40r/V«  BOSDS-fOmtbmtiJ^OVTOHBR  T. 


8ECCR1TIE8. 


Bid.    Axk- 


SECURITIES. 


Bid. 


■      :t:it  I'll.  Iflc— Gold  b(ln,C«, 

tl.>hl  bonds.  6« 

OoWi  l>.>i:.N,  «« 

Ban  .liiiiiiuin  Br.,  6* 

Mort.  I-..   1  -> 


Laii'i 

^r 

■  a. 

C.  .\ 

'..  tr.  n-i. 

Wf.1    '■ 

r.iiuilA.da 

No.  I!.n;« 

"V 

(Cul.)— 1st, 

Us. 

SO.yoiir 

CJi«fi.  A  1 ', 

,'.« 

... 

V\ 

1.  M.  lund. 

tis. 

61..  i^^ 

A 

... 

era! 

-K.  (T..  B» 

... 

Wai: 

•  iKt.g   5».. 

Cbes.  U.  .1^  ^ 

o.V 

o»t.— 1st  0» 

.K- 

3d,e«.... 

Oli.V.    <. 

'n.rou.Ul,t.'ii.f; 

5». 

C" 

Mil 

>n— im,  7s. 

:m< 

.fls 

i .  ' 

ll>. 

Klver-lst, 

7s. 

2il, 

et.  L.  Jiuka.  AChlc— lsl,7i» 

Mics.R.  Bridge— 1st, 8.  f.,e». 
Chlo.  Burl.  A  Nor.— l»t,  58.... 

I>rl)i-nturor^s . 

Ch!c.  Burling,  ^k:  Q.— 5s,8.  f.. 

Iowa  DIv.— Sink,  fund,  &s.. 
Binkiiic  (uud,48 

Plain, 4s". 

Chlo  A  luiliana  Coal— 1st  59. 
Cbl.  Mil.  A  Su  P.— l8t,8a,P.l) 

8d,  7  3-lOa,  P.  D 

l8t,  78,  $  K.,  R.  D , 

l8t.  La  Croeao  Division,  7s 

Ist,  I.  A  M.,78 

let,  I.  A  D.,  7a 

l«t  ,C.  A  .M.,  79 

lat,  I.  A  D.  ExteUBloD,78.. 

l8t,  Lao.  ADav., Ss 

iBt,  H.  A  D.,78 

lst,H.  A  D.,58 , 

Oblcago  A  Pacltlo  Uiv.,  6s. 

Mineral  Point  Div.  59 

0.4L.  Bup.Dlv.,  53 

Fai^  A  South.,  69,  As.iu. . 

Inc.  conv.  Hluk.  fund,  5.'* 

Dakota  A  Gt.  South.,  .'^s.... 

Mil.  A  Nor.  main  liui-— 6s... 
OhIc.AN.W.— 30  year  deb.  53, 

Escanaba  A  L.  S.  Ist,  Gs 

Des  M.  A  Minn.— lat,  78 

Iowa  Midland— 1st,  89 

Peninsula— lot.  conv.,  78... 

Chic.  A  Milwaukee — let,  78. 

Wiu.  A  St.  P.— 2d,  78 

Mil.  A  Mad.— 1st,  6a 

Ott.  C.  F.  A  St.  P.— 1st,  58. 

Korthern  111.— l8t,  59 

Cli-Pco.  Afet.U— Con.l8t,i?.5<!. 
C  R.I. AF.-D.M. A F.  D.  Isl 4a. 

l8t,  2Jcs 

Extenirlun,  4s 

Keokuk  A  Des  M. — Ist,  5s.. 
Chic.  St.  1".  A  Mluu.— l9t,6s.. 

Bt  PaiU  A  S.  C— Ist,  6s 

Chic.  A  W.  Ind.— 1st,  e.  i.,  6s 

General  luorteaee,  69 

Oilc.  A  Wtst  .Mli-li.- OS , 

Cm  Uuiu.  A  1>. — Con.  s.  t.,    8. 

2d.  cold.  4189 

Ciu.  I).  &  Ir'n— 1st,  gu.  58.  g. 
Sin.  Jack.  A  Mac— lat,  g.,  os. 
C  ev.  Ak.  A  CoL-Eq.  A  2d  69. 
C.C.C.  A  St.  L.,  Cairo  dlv.— Is, 

8t.Lou.Div.— Isicol.ts'tJis.g. 

epring.ACol.Dlv.— lat.g.  43. 

WhitcAv.Val.Dlv.- lat.g.  4s. 

Clu.Wati.&M.Dlv.— l9t,g.4s, 

Un.  I.  St.  L.  A  C— l8t,K.,4s. 

Consol  ,69 

Cln.8an.An  — Con.l8t,g.53 
CI.C0I.  Ciu.  A  tud.— Ist,  78,s.f. 

COU80I.  sink,  fund,  7a 

Cleve.  A  Mah.  V.— Gold,  .59. 
Colorado  .Midland- 1st,  g.,  6a. 
Columbia  A  Green.- 1st,  6s. . . 

2d,  68 

Del.  Lack.  A  W.— Mort. 

8yra.  Blug.  A  X.  Y.— Ist,  78. 

Morris  A  Essex— Ist,  78... 

Bonds,  79 

7eof  1871 

Ist,  con.,  guar.,  78 

OeL  A  Hud.  Can.- Coupon  78, 

Fa.  Div..  coup.,  78 

Albany  A  Susq.- 1st,  gu.,7s 
lat,  cous.,  guar.,  6a 

Reus.  A  Sar.— lat,  coup.,  7s. 
Dsnver  City  Cable— lat,  6s.., 
Deny.  A  K.  G.— Iuip.,g.,  5s.. 
Duliltb  A  Iron  Range- 1st  59 
K.  Tenu.  V.i.  A  Ga.— l8t,  78.. 

J>lvisloual  5s 

l8t  ext..  irold,  59 , 

JEq.Aluii>.,g.,5s 

Mobile  A  Birm.-  1st,  g.,5s.. 

Alabama  Central— l9t 68... 
Erie— l9i,  extended,  7s 

Zd, extended, 5s 

8d,  extended,  4His.... 

4U>,  extended,  3s 

ftth,  extended,  4s 

l«t,  con.,  g.,  t'U,  7s 

Beorg.,  l.Ht  lieu,  6s 

B.S.  Y.  A  E.— 1st,  78 

N.  Y.  L.  E.  A  \V.— Col.  tr.,68. 

Funded  coup.,  5s 

Buff.  A  8.  W.-Mortg.  69.... 

Jefl'er.'iou— l8t,  gu.  g.  6s . 

Coal  A  KK.— 63 

Kureka  Siiringa— Ist,  g.,  6s... 
Kvans.  A  T.U.— lat,cou3.,6s.. 

Mt.  Vernon— 1st  68 

Snl.  Co.  ISrauch- iHt.  g..  ."js 


1RU5 
1806 
1807, 

1000 
lino 

1000- 

UllSl 

1800' 

1007 

103  Hi 

180M  • 

1008,* 

1!)40 

1011 

1:1111 

lOllI 

liiasi 

18931 

1003 

IHOO' 

1000* 

1804 

1012 

1026 

1806 

1901 

1010 

1910 

1021 

1030 

1808 

189S 

1002 

1803|' 

18071* 

18!)0|" 

10U3- 

lOOS 

1019 

1010 

1010 

1910 

I910I 

19211* 

1924 

1010' 

1910, 

1010 

1021 

1001 1 

1007, 

19001 

18981 

18981 

1907, 

1905 

1909 

1910 

1939 

1905 

1905 

1903 

1923 

1918 

1910 

1910 

1932 

1921 

1005 

1937 

1941 

1030 

1930 

1030 

1000 

1940 

1040 

1901 

1036 

1020 

102 -J, 

isoo! 

10141 
1038 
1030 
1910 
1920 
1907 
1906 
1014 
1900 
1901 
1915 
1894 
1917 
1006 
1V06 
19^1 
1903 
19RS 
1917 
1900 
1930 
1937 
1938 
1937 
1918 
1897 
1919 
1923 
1920 
1028 
1920 
1008 
1916 
1023 
1069 
1008 
1009 
1922 
1933 
1021 
1023 
1930 


ion  . 
107  . 
10s  I. 

10S>«'. 

07  !. 
102  >« 


CVHUA.  A  Indian.— I  !«i.  conn 
I  rUnt  A  i*.  Miir.i.-Mort.,  6*. 

l9t  co;i.  Bold,  3« , 

I  Port  Huron— Ui.  .'i> 

I  n».  <Vn  A  IVn.— Isl  ■.-.  .*>«.  . 

n  Worth  A  R.  (I.— I  ■ 


Aik. 


wrjvMTUM 


100  I '<al.  Har.  AHun  Ant 


ll)2U|  

1020,*  IIU 

1039  

1030  *»1.>|  101 

.191-1  

74 


131 
101 


108  ><  . 

"97>«Li;;; 

100>t.U2 

us  


101 


102 

119 

llGlt'117 

112 

103 

105 

103H 


102^ 

10338 

05  •« 

86>« 

101\ 


ice 


102% 


123 

127 

122 

123 

1231, 

126>i  128 

129 

10.51, 

12(1 

IO6I4 


125 

129 

122% 

124 

125 


128 


102 
103 
110 

ioi'ii 

115 
106S» 
109 
122 


114 

12:^ 

111 

1051s 

1051, 


100 
79 

95 

122»t 
121 

100 

lias 

05 


90 
91 


90H 

94 
103 
106  ■« 


•■""• 

105 
103 

130 



UJ" 

120i« 

135 

1053» 


117 
142  >, 

93 

83>s 


HI 
101 


"98 
112 


102 


135>« 
106 

i'oo* 


123 


liO 

ioo' 


125 


99 


93 


12i 

i06is 

140 

130 

1171s 


101 


101>s 
112>, 


87 


109 

ioi' 


106  i« 
921, 


100 


Gill.  II.  A  8.  A. -2d  1 

I     West.  Hlv.,2d0» IDJl 

0».  Cur.  A  Nor.— 1st.  gu. »«,«  1030 

jOa.Bo.  A  Kla.-lst,  g.  68 1937 

'Granil  Rap.  A  Ind.-U.-n.  5a. .1034 
;Q.  B.  W.  A8i.l>.-li.tt;ii.n'ct«.li)ll 

1    2d  Income,  Ira^i  !•  .|>     

Qousatonlc— 'n 

K.HavenAD' 

nou.9.  AT.  (;.— \. 

Ist  g.,  58  (Int.  Kt.l, 1037 

Cous.  g.  69  (li't.  Kidl 1012 

Gen.  e.  49.(lut.  gtil) 1931 

Debeut.  0»,  prin.  A  Int.  gtd.1897 

Debcnt.  4s,  prIn.  A  Int.  gtd.1807 

Illinois  Coutral-lst,  g.,  4*. ..1951 

1st,  gold.  3109 1951 

Cairo  nrldgo-ls 19,50 

Snriugf.  Dlv.— Coup, «8.... 1898 

Middle  Div.-Reg..  58, 1921 

0.  8t.  L.  A N.  O.-Ten.  1., 7i.l897 

1st,  oousol.,  7a 1807 

2d,  6s 1907 

Gold,  5s,  coupon 1051 

Menip.  Div.,lslg.  4* 1951 

Dub.  A  8.  C— 2d  Div.,  7s  ...1894 

Ced.Fall9AMlnn.-Ut,79..I007 

Ind.  D.  A  Spr.- 1st  1*,  ex.  cp.l006 

Iud.D.AW.-l8t5B.  g..tr.rec..l047 

2d,  Ss,  gold,  trust  ri^coipts. .  1948 

Inc.  M.  bonds,  tru'ji  receipts  .... 

Ind.  Ills.  A  Iowa.— 1st,  g,  49.  1030 

Int.AO.N'n— Ist.Os.g..  cnu.olT.  1910 

Kanawba  A  MIoh.— Mort  49.1990 

Kan.C.Wyan.AN.W.— l8t,59.1938 

Kings  Co.-  F.EI..lst,r>,g.,gu.  A.  1029 

Lake  Erie  A  West.- Jd  g.,  58.1911 

L.  8.  A  H.  80.— B. A  E.— New  78. '08 

Det.  M.  A  T.— 1st,  79 1006 

Lake  Shore— Dlv.  boud9,78.1800 

Kal.  All.  A  O.  R.— iBt  gu.  59.1038 

MilUoirg  Coal  RR.-l8t.  59.1934 

I^hlghV.,N.Y.— Ist  gu.g.4'i!9.1940 

Lehigh  V.reriu.— lat  gu  59,g.l94" 

Litcht.  Car.A  West.— Ist6a.  g.l916 

Ijous  Island— Ist,  79 1898 

N.  Y.  & R'way  B.— 1st, g. 6a. 1927 

2d  mortg.,  Itio 1927 

K.Y.AMan.Beach.-l8t.  78,  1897 
N.Y.H.AM.B.— Ist  con.  5s.g.  1935 
Broukl'nAMontauk- I3t,6s.l011 

lat,  39 1011 

8inlthtownAPt.Jetf.— l8t,78 1001 

Loula.Evaus.A8t.  L.— Con.58.1930 

Louis.  A  Nash.— Cecil.  Br,  78.1907 

E.  U.  A  Xash.- Ist  68,  g....l0l9 

Fen.sacola  Division,  Os 1920 

St.  Louis  Divialuu,  l.st,  63...  1921 

2d,  3.% 1980 

Leb.  Branch  Exleislou  ..  .1803 
Mashv.  A  Decatur— Ist, 7s..  1000 

S.  f.,63.— S.  A  N.  Ala 1910 

10-10,  gold,  69 1924 

60  year  59,  g 1937 

Pens.  A  At.-  1st,  6»,  gold. ..1921 

CoUat.  trust,  os,  g 1931 

Lon.N.Alb.ACh.— Gcn.m.g.5s.l940 
Lou.  N.  O.  A  Tex.— 1st,  48.  ...1934 

2d  mort.,  5s 1934 

Louis.  St.  L.  A  Tex.— 2<1  g,  6s. .  1917 

Manhattan  Ry.— Cons.  4a 1900 

Manlto.S.  W.Colouiza'u- 5s  ,g.  1034 
Meuipbia  A  Chart— 6s,  gold..  1924 

Ist  con.  rcnn  Ilcn,  7« 1915 

Mexican  Cent.  Cousol. — ia,  g.l911 

1st,  eons.  Income  3s,  g 1939 

Mexican  National— 1st, g., Cs.l927 

2d,  income,  63,  "A" 1917 

Michigan  Ceutral— 6a 1900 

Coupon,  5s 1031 

Mortgage  4s 1040 

Mil.  L.  B.AW.— Oouv.  deb.,  53.1007 

Mich.  Div.,  Ist,  Os 1924 

AslUaud  Divisiuu- Ist,  63  ..1025 

Incomes 

MiniLA  St.  L.— Ist,  g.  7b 1027 

Iowa  Extension,  Ist,  79 1009 

2d  mortg.,  79 1801 

Southwest  Ext.— 1st,  73 1910 

PaciUc  Ext.— 1st,  6s 1921 

Iiupr.  A  equipment.  6s 1922 

Minn.  A  Pac— 1st  mortg.,  58. 1036 
Minn.8t.P.A8..8.M-lato.g.48.1038 
Mo.K.AT.— K.C.AP..  I9t,48,g.l990 
Dal.  A  Waco—  1  st ,  .">s,  gu. . . .  1 940 
Missouri  I'ucltlc  — rrU9t  5s. ..1017 

l8tcoU.,58,  g 1920 

St. L.  AI.  M.-.\rk. Br., Ist, 78.1895 
Mobile  A  Ohlo-lst  ext.,  68.. .1927 

St.  L.  A  Cairo-43.  guar 1931 

Morgan's  La.  A  T.— 1st,  63....  1920 

Ist,  7s 19l!> 

Nash.  Chat.  A  St  L.— 2d,  63..  1001 
Jf ew  Orleans  A  GiUf— Ist,  68  .  1020 
N.  O.  A.  No.  E.-Pr.  1.,  g.,  63..  1915 

N.  Y.  Cent.— Deb.  g.  4» 1905 

N.  J.  June— Guar.  1st,  48...  1086 

Beech  Creek— 1  st,  gold,  4s. .  1036 

Osw.  A  Rome— -d.38,g.,gu.l015 

,    Utlca  A  Bl.  Klv.     l.s,  g.,  gu.1022 

'N.  Y.  N.  II.  AU.-lst.reg.»     1903 

N.Y.  A  Northern— Ist.g.,}!    1027 

I    2d,48 1027 

N.Y'.OntAWn.— Isi,refuu.te.l002 
IN.  Y.  Susq.  A  We>t.-2<1,  4i«s.  1937 

i    Geu.  mort.,  ."is,  1,- 1040 

'l».  Y.  Tex.  A  M.;x.— Isl.ls,>fll.l!ll2 


71 
•U3 


I  i>a 


100  >t 
67  •« 

•86 
78 

'94' 
07 
107 
113 
113 
113 

-lYo'ii 
*90 
100 


120 


111 

74 


lOO^s 
nil, 
1241 
114 
108 
lOgie 
110i« 
*U0 


115 


231, 
•100 


107 
1121* 
105 
II714 

60 

97 
1131, 
100 
103 
102  >• 
lOlM 
*10li» 

75 


103  >t 


103 
85 


138 
107 
103 
67% 


81 


98 


117 


03 
120  >4 


29i« 


87«, 
113 
77 


90 
101 
115 

iis' 


97 

118 


87 
109 


109 


114>, 


Id's 


87 
108 


981, 

421, 

'US', 

113 

ICO 


'120 
105 
123 
128 
100 
120 
10.i 
95 


67 


82 
105 


112 

121i« 

105 


105 
101>« 
106 
':05 

62I9 

83 

84 

90 


44 


109 
131 


123 
110 


70 
87 
90 


1051, 
119 


110 


107% 


83>4 
»2"| 


U«u«t'al3s.  .. 
Oblo  Blrer  RB. 
tien.  l^...^s    ... 
()• 
!0; 

1';:: 

Ireun.-I>.C.CASUL.Cii.g.4>,«AlU40 
Do       do  Soriea  H 

P.C.A8.U-l8t,c.,78 l»00 

PltU.  Ft.  W.  AC.— Ill,  71.. .1912 

2d,  7« 1912 

3d,  7a 1912 

Olev.  A  P.— Con».,8.  fd.,  78.IS0O 

Gen.  4i,«,  g.,  "A" 1042 

St.  UV.A'T.U.— lat, 0<.,7(. 1807 

2d,  79 1898 

2d.  guar.,  78 1898 

Od.R.ALEit.— lat.4<«>.n.K.I011 
Peo.AE.-Ind.B.AW.-lst.pr.7a.l900 
I  Ohio  Ind.AW.—lstprBt..'i9.. 111.38 
Peoria  A  Bek.  Unlon-lst,  68.1931 

2d  mortg.,  41*9 I93I 

Pitta.  Cleve.  A  Tol.— 1st,  e«...ig23 
Pitts.  A  L.  Er.— 2d  g.  5s,  "A".  1928 

Pitts.  Mc.  K.  AY.— Ist  6s 1932 

Pitts.  Puiusv.  A  F.— Ist,  58. ..1910 
;Pltt9.  Shen.A  L.E.-l8t,g..59.1940 
Pitts.Y'g.st'nAA.- lat,  5s,con.l927 
Prcs.  AArlJ.Ccnt.- l8t,  6«,  g.l910 

2d  income  69 1916 

Rich.  A  Danv.— Debenture 68. 102 

Equip.  .M.  9.  f.,g..  59 1909 

Atl.  A  Char.— Ist,  pref.,  '»  .1897 

do.  Income,  68 19u<i 

Wa.9h.O.AW.— l8t,4».gii.cy.,1924 
Rlch.AW.Pt.Tenn.— «9,  '97.  tr.  rec. 

Col.  trust  is,  1914,  tr.  rec, 
RioGr.  Junct.,lat,guar.,g.,58.1038 
Rio  Grande  8o.-lst,  g.,  38...1940 

St.  Jo9.  A  Gr.  Is.- 2d  inc 1935 

Kan.  C.  A  Omaha— Ist,  .'Vs. .1927 
St.  L.  A.  A  T.  U- 2d  prcf.  78. .  1894 

2dm.  inc.  78 189-1 

Dividend  bonds 1894 

Bellev.  A  So.  111.— l8t,  8s.. .1806 

Bellev.  A  Car.- 1st,  69 1923 

CUI.8t.L.AP»d.— 1st,  giLg.Sa  1917 

St.  Louis  80.— 1st,  gd.  g.  48.103) 

do  3d  income, 5s. 1931 

Cor.  AShawt.- Isig.  49....193J 

St.  L.  A  8.  F.— 2d  Gs,g.,  cL  A.  1908 

Equip., 7s 189.'. 

General  5s 1931 

1st,  trust,  gold,  98 1987 

Consul,  guar.,  4s 1000 

Kan.  City  A  8.— 1st,  Os,  g...l016 

Ft.  a.  .V  V  K  u.-. -Ist,  6s...  1010 

Kan-  -l«t.  48,  g.l937 

St.  Fa.i  -1st, 58....  193 J 

2d  mu.; ,    1017 

St.  Paul  Minn  AM.— 1st,  73..1'»0!> 

2d  mort.,  6s 19()'.i 

Miuueap.  Union- lst,e8....19'22 
Mont.  Cen.— l9t,  guar.,  63..  1037 

l9t  guar.  g.  59 1937 

Ea3l.  .Mmu.,  1st  dlv.  Ist  59.  liw-* 
San  Fran.  A  N.  P.— Isf,  g.,  Z>i.V.tV.> 

South  Caroliua-2d,  Os 1031 

80.  Pac.  Coast- Ist,  guar.. -18.1037 
rer.RR.Aa'uo{8t.L.-lst,4>M.t03U 
Texas  Central- 1  st,  s.  f .,  78. . .  1  OOP 

Ist  mortgage,  79 191 

Texas  ANewOrleau9— l9t,78.190j 

Sabine  Division,  Isc.  6s 1012 

Third  Avenue  (JJ.Y).— IstSs,  1H37 

Tol.  A.  A.  A  Cad.— 69 1917 

Toledo  A.  A.  JtG'dTr.— g.  69.1921 

Tol.  A.  A.  A  Mt.  PI.— 6s 1919 

Tol.  A.  A.  A  N.  M.— 58,g. 1940 

Ulster  A  Del.— l«t,c<>n.,8.,5s.  1028 

Union  Facltlo— lat,  08 1806 

l9t,69 1897 

Ist,  68 1898 

Collateral  Trust,  6» 190» 

Collateral  Trust,  5» 1907 

Kaulias  r.icliio-l8lfl«,  g...l89.'> 

l9t,63.g 18»« 

C.  Br.  U.  P.— F.  c,78 1895 

Atch.  Col.  A  Puc— let,  63... 1905 
Atoh.  J.  Co.  A  W.— l9t,  09...  1905 
U.  P.  Liu.  A  C<d.— I8t,g.,59. 191K 
Oreg.8.L.AU.N.,coi.tral.,5».l»l« 

Utah  A  NorUi.-lBt,78, 1908 

Gold,58 1936 

Utah  Suuihoru— Gen., 7I...1009 

K-r..,,        l.t,7»  1009 

>.  68.1921 
<  ^^  A..  1939 

1     N,..  .-..-. •■<'■■ 

dt.L.K.C.Aii.— K.K.AKi- 
St.CharleeBr'ge- Is' 
West.  Va.  C.  A  Pitta.— l.^t. ;      ..  . . 
Wheel.AL.E.— lat.  Sa,  goia...iUJ6 
Kx»fn"ii>"  .<f  Imii>  i..  %s l>>:<i(i 
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Inxrjestmjewt 

AMD 

The  iNTESTORs'  Supplement,  a  pamphlet  of  150  pages 
e&ntains  extended  tables  of  the  Stocks  and  Bonds  of  Bail- 
roads,  and  other  Companies,  with  remarks  and  statistics  eon- 
eerning  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  pvhlished  on  the  last  Saturday  of  every  other  month- 
vie,,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  *mJ>- 
Bcribers  of  the  Chkonicle, 

7%e  General  Quotations  of  Stocks  and  Bonds,  occupying 
fix  pages  of  the  Chronicle,  are  published  on  the  third 
Sstnrdar  of  each  month, 

RAILROAD  EARNINGS. 


B0AD8. 


Latest  £arm.ing8  Reporiea 


WetkorMo 


Bo  ASS 


Latett  Earnmgt  Reported.        Jan,  1  to  Latett  Date. 


WeekorMol     1892. 


AllMtlieny  Tai.. 

A«cli.T.*8.Fe.. 

Half  owned . . . 

Total  system. 

BtL.&BanP.. 

Halfowned.. 

Tot.8.L.&8.F. 

Agg.  total  . . 

Atlanta  dE  Char.- 

Atlanta  &Flor'a 

Atlanta  A  W.Pt. 

B.AO.£astLiDes 

Western  Lines 

Total 

BaLACSouthw. 
Batii  A  Ham'nas 
Blr.  A  Atlantic. 
Blr.Sh.ATenn.B 
Brooklyn  Elev.. 
Baa.Rocti.&Pltt 
Bnr.C.Kap.&N 
Oamden  A  Atl. 
Canadian  Pacltlc 
Oar.Cum.Q&Ch. 
Oar.  Midland... 
Central  of  Ga... 
Central  of  N.  J.. 
Central  Paclflo.. 
Central  of  8.C.. 
Ohar.Cln.  ACbic 
Oliarlest'n  A  Sav 
01iar.8uni.&No, 
Oheraw.  A  Darl 
Oheraw.&Salisb 
Obes.  AOlilo.... 
Olies.  O.  A  8.  W 
Chlo.  Bur.  A  No. 
Chio.  Burl.  A  Q. 
Ohio.A  East.  111. 
Chicago  &  Erie. 
Chic.  Kal.A  8. . . 
OWo.MU.A8t.P. 
Cblo.AN'thw'n. 
aillo.Peo.A8.L.I 
OUo.R'kl.AP... 
CliJo.8t.P.AK.(j. 
01ilo.8t.P.M.AO. 
CUc.AW.Mion 
On.Qa.  AP^'ts. 
CIn.JaokAMac 
Oln.N.  O.  AT.P. 
Ala.  6t,  South. 
K.Orl.  AN.E. 
Ala  A  Vicksb. 
VlOKS.Sh.  &P. 
Brlanger  Sysi. 
Cinn.  North  w'n. 
On.  Ports.  A  v.. 
Col.  A  MaysV- 
OHev.AkronACoi 
Olev.  Can.  &  ao. 
OLCln.Ch.AH.L 
Peo.  A  East'n 
OHev.  A  Marietta 
Color.  Midland. 
Col.  H.  V.  A  Tol. 
Ool,81ia'wneeAH 
Colusa  A  Lake.. 

Conn.  River 

Current  River.. 
Deny.  A  Rio  Qr. 
DesM.No.  A  w 
DetBay  (..AAli^ 
Det.Lan8'g  ANo 
DnluthB.S.AAtl 
Dnluth  A  Winn. 
£.Tenn.Va.Atia 
JOgln  Jol.AEast. 
Brans.AInd'pUt. 
Eransv.  A  T.  H 

ntohburg 

Flint.  A  P.  Mara. 
Florence 


Augnst 


229,667 


1891. 


1892. 


1891. 


4thwk  Sep.  1,059,143 
4thwk8ep.!  49,886 
4th  wk  Sep.  1,109,029 
4thwk8ep.|  253,973 
4tuwkSep.l  48,958 
4thwkSep.j    302,931 


244,673: 


1,684,959 


FtW.  ARloQr. 
Ga.  Car'la  &  No 

Georgia  RR 

Geo.  8o.  AFIa. 
Georget'nAWi 
er.Bap.AInd. 

CJn.R.AFt.  W 

Other  lines . . . 

Total  all  lines. 
Brand  Tmnk... 

Ohio  AQr.Tr. 

Det.Or.B  AM 


4thwk8ep. 

July.... 

August. 

August. 

August. 

August. 

August. 

4thwk  Sep. 

August 

August 

July 

4th  wk  Sep. 
4th wk  Sep. 
2d  wk  Sep. 

August 

4th  wk  Sep. 

July 

August 

June 

August 

July 

July 

August... 

July 

August. . . 

July 

July 

4thwk  Sep. 

Augu.<t 

Autust 

August 

4thwkSep. 

August 

June 

4thwk  Sep. 

August 

4thwk  Sep. 
Scptemb'r. 
3d  wk  Sep. 

August 

4th  wk  Sep. 

August 

4thwk8ep. 
3d  wk  Sep. 
3d  wk  Sep. 
3d  wk  Sep. 
3d  wk  Sep. 
3d  wk  Sep. 
3d  wk  Sep. 

August 

August 

August 

3d  wk  Sep 

July 

3d  wk  Sep. 
3d  wk  Sep. 

AUKUSt 

4thwk  Sep. 
Septeuib'r. 
3d  wk  Sep. 

August 

August 

3d  WK  Sep. 
1th  wk  Sep. 

Auuust 

August. 

4thwkSep. 

IthwkSep. 

August 

2d  WK  8ep. 
Septemb'r. 
4thwkSi'p. 
4thwk  Sep. 

August 

3d  wk  8ei). 
July 


August 

July 

August 

August... 

July 

3d  wk  Sep. 
3d  wk  Sep. 
3(1  wk  Sep. 
3d  wk  Sip. 
Wk  Oct.  1 
Wk  Sep.  24 
Wk  Sep.  24 


1,411,960 

51,288 

6.935 

30,436 

1,818,562 

526,460 

2,345,023 

76,945 

2,853 

3,536 

20,721 

45,511 

90,467 

99,883 

174,796 

590,000 

1,258 

5,200 

544,928 

1,311,944 

1,370,059 

7,397 

9,500 

35,005 

9,500 

4,978 

850 

308,189 

193,601 

230,464 

3,720.196 

101,552 

235,401 

998,681 
3,062.525 
38,191 
1,970,799 
131,957 
788,183 
65,251 
7,350 
19,944 
78,714 
30,516 
23.14(i 
9,777 
7,551 
149,704 
2,186 
27,838 
1,533 
23,422 
88,055 
330,539 
41,553 
29,18» 
65,721 
321,884 
15,230 
6,033 
112,732 
3,946 
249,300 
36,170 
28,867 
35,808 
66,490 
8,065 
123,851 
75,805 
9,760 
31,556 
691,269 
54,716 
1,669 
23,871 
20,465 
118,419 
55,912 
3,487 
53,177 
9,734 
5,271 
68,182 
434,324 
71,294 
29.291 


1,002,127  25,645,297 

48,7341    1,331,621 

1,050,861  27,074,533 

228,026    5,199,694 

47,921     1,304,419 

275,947    6,543,551 

1,326,808  33,618,084 

67,613       405,724 

7.622 

32.789 

1,892,019 

480,140 

2,372,159 

75,534 

2,633 

3,728 

19,178 

41,629 

77,175 

92,957 

157,731 

581,000 

3,724 

4,381 


271,078 
12,654,776 

3,918.345 
16,573,121 

1,960,267 


27,329 

131,197 

1,372,640 

2,353,890 

2,807,632 

605.761 

15,294,972 

17,353 

37,141 


1,305,042 

1,505,268 

6,950 

14,058 

46,345 

8,800 

6,215 

1,386 

275.458 

203,287 

187,657 

3,161.840 

79,023 

250,485 

969i709 

2,747,108 

31,422 

1,847,489 

110,681 

686,329 

51,108 

6,858 

19.972 

92,328 

34,569 

23,428 

13,026 

13, 

176,619 

1,840 

24,790 

1,280 

23,020 

75,673 

301,319 

39,897 

28,716 

57,492 

344,026 

15,123 

5,100 

104,087 

4.827 

254,500 

31,652 

32,377 

36,606 

67,584 

5,049 

130,846 

62,147 

9,651 

31,018 

641,698 

55,560 

1,738 

27,450 

8,660 

121,751 

53,220 

3,153 

52,83" 

9,310 

5,035 

67,163 

424,912 

67,847 

20.863 


9.293,773 

8,164.579 

57,393 

89,215 

386,324 

88,237 

43,364 

10,572 

7,022,212 

1,396,916 

1,352,888 

25.171,172 

2,980.781 

1,807,044 

23,947 

23,316,867 

20,722,352 

960,882 

13,463,404 

3,566,692 

5,500,626 

1,463,115 

44,922 

517,018 

3,007,054 

1,226,620 

867,434 

415,818 

361,480 

5,876,413 

13,604 

163,125 

9,499 

711,58 

461,135 

10.165,835 

1,265,351 

210,368 

1,620,618 

2,464,663 

499,466 

18,394 

781,948 

137,715 

6,742,211 

260,491 

239,458 

903,018 

1,726,159 

79,289 


1,633,818 

23,984,847 

1,248,131 

25,232,980 

4,919,650 

1,222,404 

6,142,054 

31,375,033 

467,779 


1892. 


283,395 
12.374,300 

3,582,791 
15,957,091 

1,815,869 


620,286 
282,887 
948,868 

4,868,105 

2,065,043 
20,681 
221,337 
111,697 
916,742 
484,261 
27,516 

1,791,686 
354,025 
17'i,510 

2,323,219 


34,003 

111,472 

1,295,109 

2,062,020 

2,401,201 

582.202 

14,282,700 

25.577 

38,211 

9.144,838 
9,174,965 
57.229 
99,629 
466,047 
66.673 
59.066 
13,948 
6,703,882 
1,485,835 
1,318,622 
20.692,921 
2,759.724 
1,700,715 
24,468 
20,077,971 
17,470,584 
835.683 
12,060,388 
3.161,131 
4,561,819 
1,304,533 
43,062 
547,095 
3,072,055 
1,313,507 
784,478 
419,697 
395,959 
5,983,697 
13,694 
151,042 
8,276 
681,572 
389,712 
9,719,308 
1,185,421 
222,892 
1,526,164 
2,365,813 
374,217 
18,585 
721,563 
111,429 
6,222,862 
204,768 
313,057 
924,635 
1,663,850 
48,645 


Gnu  A  Chicago.  August. . . .  2,424 
Great  NortU'n- 

et.  P.M.  AM.  August....  971,057 

East,  of  Minn.  Augu-^t....  114,641 

MontanaCent.  .August 96,248 

Tot.  system.  August....  1,181,946 

Hoos.Tun.&Wil  July 3,426 

Hmnest'nAShen  August 12,000 

Hutch.ASouth'n  August 11,104 

mtnoisCeutr'l.    July 1,468,380 

Ina.Deo.AWesi    August 60,762 

In.  AGt.Norlh'n  3d  wk  Sep.  97.719 

tlnteroo.  (Mex.)  WkAug27  34,703 

Iowa  Central...  4thwk Sep.  44,143 

Iron  Railway...  August....  3.207 

J'k'nv.T.AK.W.  .July 40.151 

KanawhaAMlcli  ad  wk  Sep.  8,021 

Kan.C.Cl.ASp.  3dwk  Sep.  5.812 

K.C.F.8.  AMem.  3dwk  Sep  92,752 

K.C.Mera.  ABir.  ad  wk  gep!  20.616 

Kan.C.WyAN.W  August  ..  33,000 

Keokuk  A  West.  3d  wk  Sep.  9,090 

L.Erie  All.ASo   August....  6,218 

L.ErieAWest      jthwkSep.  109,548 

Lehigh  A  Hua..  August 46.478 

Lehigh  Valley..  July 1,723,652 

L.  Bock  A  Mem .  i  .st  wk  Sep  10,156 

Long  Island....  4th  wk  Sep.  94,675 

LoulB.AMo.Kiv.  j(,iy  38,910 

Louls.Ev.ASt.L  4th"wkSt.p.  51,216 

Louisv.ANashv    4th wk  Sep.  602,430 

Louis.N.  A&Cn   IthwkSep.  97,954 

Louisv.N.O.  AT   irbwkMay  v55,788 

Lou.Bt.L.ATex.  4th wk  Sep.  16,291 

Manistique August....  431 

JTar.  A  Nor.  Ga.  July  17.246 

Memphis  A  Cha-  2d  wk  Sep  27,706 

(Mexican Cent.,    tthwksep.  210,714 

(Mex.  National .  4th wk  Sep.  136,939 

IMexicanK'waj  rtk  Sep.  17  49,500 

Milwaukee  ANo  ithwkSep.  40,737 

MineralBauge..  August....  11,099 

Minneap.ASt.L.  Augnst 172,569 

M.8t.P.  AS.S.M.  August...  241,035 

Mo.Kan.ATex. .  IthwkSep.  322,566 

Mo.Pac.AIrouM  4thwkSep.  937,000 

Mobile  A  Ohio . .  Septemb'r.  272,741 

MontereyAM.U   April 57.970 

Nash.Ch.AStL..  August....  447.760 

N.Jersey  A  N.'X.  July 31,829 

New  on.  A  So'u  August 8,974 

(fJfl.Y.C.&H.U.  Septembr.  1,212.115 
N.  Y.  L.  E.  A  W.  August....  2,677,501 

N.  Y.  Pa.  A  Ohiu  July 605.358 

N.Y.AN.Eug..  June 

N.  Y.  ANorthu.  .Vugust.... 

N.  Y.Om.AW..  4thwk8ep. 

N.Y.Susq.AVv.    August..   . 

Norf.  ASouth'n.  August 

Norfolk  A  West..  4th  wk  Sep. 

N'theast'u(S.  C.)  July 

North'n  Central.  August 

Nonoern  Paoinc  4th  wk  Sep. 
Wis.  Ct.  Lines.  4thwk  S(;p. 
N.P.AW.Ceut.  IthwkScp. 

OhioAMiss 4thwk  Sep 

Ohio  River 3(1  wk  Sep. 

Ohio  Southern. .  Scptemb'r. 

Omaha  A  St.  L..  August 

Oregon  Imp.  Co  August 

Peuusylvauia  ..  August 

PeoriaDec.AEv.  4thwkSep. 

Peterslmrg August.. 

Phila.  A  lirie...  August.. 

Phila.  A  Read'g  August  . 
CoalAIronCo.  August.. 
TotalbothCos.  August.. 
Lehigh  Valley  July... 


1891. 


2,894 

794.899 

82,913 

108,699 

986,511 

1,724 

16,050 

9,928 

1,501,856 

53.049 

101,072 


44,762 

2,257 

39,826 

7,063 

5,818: 

95,187 

21,095 

24,733 

10,236 

6,812 

91,583 

36,430 

1,586,155 

15,191 

87,003 

42.053 

44.171 

564,776 

89,625 

72.33 

15,853 

2,527 


Jan.  1  to  Latest  Dot*. 


1892. 


1891. 


21,60*1 

7,544,539 

705,768 

742,054 

8,992,360 

21,631 

89,700 

61,107 

10,584,527 

320,575 

,550,112 


Pitts.  Mar.  A  Ch.  I  August. 


Pitt.Shen.AL.E 
Pitts.AWest.  sys 
Pltt.Young.AA. 
Pt.  Royal  A  Aug. 
Pt.Roy.AW.Uai. 
Pies.AAriz.Cen. 
C^iiiucyO.AK.C. 
Kieh.&Dan.sy8, 
Kich.  A  Petersb. 
HioGr'de  South. 
Rio  Gr.  West 


August 
IthwkSep. 

August 

July 

July 

July 

August 

July 

August 

4tuwkSei>. 
3d  wk  Sep. 


Sag.TuscolaAH.  August 

81.L.A.&T.H.BV  3d  wk  Sep. 


510.664 
265,978 
904.050 

4.546,958 

2,091,937 

25,599 

153,804 

65,633 

1,153,504 

490,308 

24,982 

1,724,854 
317,291 
164,100 

2,206,248 


14,579,fl49;14,195.596 

2,717,710:   2,637,138 

868,3841       851.859 


St,L.Ken'et.ASo 
St.L.Southw'rn 
St.PaulADul'tb 
8an  Aut.&A.P.. 
Saudersv.tV  Ten, 
e.Pran.AN.Pac 
Sav.  Am.  AMon 
Sav.Fla.  A  West 

Silverton 

Sioux  City  ANo 

South  Bound... 

South  Carolina 

So.  Paciac  Co.— 

Gal.Har.AS.A. 

Louls'a  West. . 

Morgan'sLAT. 

N.Y.T.AMex 

Tex.  A  N.  Orl 

Atlantic  sys.ii. 

Pacitlo  system 

Total  of  all.. 

Coast  DlvlCal.) 

Sou.  Div.  (Cal) 

Arizona  Div.. 

Mew  Mex.  Div. 

Spar.  Dn.  A  Col. 

Staten  Isl.  R.  T. 

StonyCl.ACMt.. 

Summit  Branch. 

Lykens  Valley 

Tot'l  both  Co's 

ICenn.  Midland.. 

ITexas  APacillc. 

rox.8.VaiAN.w. 


August.. 
4th  wk  Sep. 

August 

June 

August 

3d  wk  Sei>. 

August 

May 

August 

August... 

July 

August. . . 


July 

July 

July 

July 

July 

July 

JiUv 

July 

July 

July 

July 

July 

July 

July 

July 

August 

August 

.■\nsust.... 

.^ngust 

IthwkSep. 
August 


3,195,167l%)53,481 


61,216 

96,852 

162,557 

31,420 

204,058 

34.953 

653,200 

907.516 

168,28 

1,075,803 

81,678 

18,225 

58, 

51,910 

393,000 

6,226,607 

24,970 

39,714 

513,035 

2,022,646 

1,971,337 

3,993,984 

1,723,652 

2,710 

38.122 

06,046 

136,890 

13,687 

20,363 

13,099 

25,470 

947,430 

28,158 

22,880 

60,800 

11,632 

34,930 

2,530 

149,130 

189,837 

107,037 

551 

18,421 

43,455 

207,273 

12,000 

32,261 

14,506 

95,000 

319,158 
81,752 

374,879 
17,994 

140,i51 

937,297 


27,934 

198,493 

115.740 

71,286 

57,765 

14,068 

151,116 

237,459 

311.926 

865,000 

277.075 

72,863 

493,357 

27,907 

12,297 

4,128,055 

2,946,268 

690,264 

49,804 

92,362 

119,743 

198!  107 

41,527 

612,108 

920,842 

147,242 

1,063,084 

84,311 

19,022 

56,309 

41,297 

442,035 

6,212,376 

23,032 

41,753 

510.324 

1,963,775 

1,947.729 

3.911.506 

1,586,155 

3,800 

37,822 

68,274 

174,022 

27,171 

23,910 

16,830 

22,059 

1,107,020 

27,712 

8,652 

59,000 

11,60: 

33.890 

1.995 

153,926 

152,416 

137,830 

548 

19.542 

36,194 

231.64 

13,766 

32,103 


1,380,375 

22,451 

506,863 

265,03 

225,710 

3,481,366 

753,665 

215,390 

278,572 

51,961 

2,588,679 
289,961 


365.099 

3.349,997 

243.950 

1,055.261 

15.809,794 

2,436,692 

1,423,76:' 

474,479 

79,163 


23,883 

5,929,302 

570,755 

834,564 

7,334,621 

13,274 

104,749 

47,377 

10,063,149 

313,714 

2,600,722 

1,244,669 

22,937 

489,322 

225,397 

218,588 

3,233,403 

798,111 

183,281 

284,792 

47,505 

2,363,312 
274,933 


I 


958,791 

5,720,888 

3,238,161 

2.169,467 

1,234,520 

87,364 

1,258,325 

1,940,522 

6,871,158 

19,381,000 

2,411,170 

297,661 

3,360,750 

175,183 

84,517 

33,391,603 

20,255,363 

3,992,043 

2,906,004 

362,718 

2,609,017 

1,113,127 

283.776 

7,160,406 

398.872 

4,569,365 

17,470,219 

4,271,513 

21,741,732 

3,100,132 

515,550 

463,686 

374,424 

2,588,681 

44,500,731 

633,147 

376,377 

3,261,148 

14.688,426 

13,990,783 

28,679,210 


423,823 

3,220.689 

233,040 

1,123,333 

14,672,304 

2,104,656 

1,483,424 

373,312 

99,728 


120,469 

343,761 
83,219 

337,132 
16.893 

150,274 

935.436 


4,132.46i 

223,423 

635,246 

151,380 

74,459 

8,382 

155,405 

14,028 

106,599 

99,833 

205,433 

17,813 

208,603 

4.453 


4,288.91 
247,311 
620,700 
160,020 

81,896 

10,962 
143,797 

13,491 
109,061 

75,426 
184,487 

20,515 

235,981 

2.9851 


25,224 
245,428 
1,786,300 
978,672 
130,579 
153,496 
74,496 
174,680 
6,986,986 
238,521 
482,782 
1,859,797 
73,250 
1,029,113 
22.759 
3.112,827 
1,246,180 
639,198 
3.881 
619.100 
322,641 
1,373,143 
51,145 
261,827 
98,207 
843,771 

2,335,307 
571,969 

2,724,701 
116,083 
927,836 

6,733,197 


1,070,790 
5,214,429 
3,098,028 
2,898,700 
1,253,941 
92.831 
1,048,033 
1,403,077 
6,723,501 
18,204,000 
2,489,612 

293,593 
2,892,116 

158,335. 

109,390 

31,998,431 

19,550,584 

3,833,092 

2,918,416 

332,208 
2,252,79* 
1,060,426 


6,640,852 

464,485. 

4,353,905 

17,437,591 

3.794,941 

21.232,531 

3,112,111 

488,297 

416,081 

307,180 

2,678,011 

43,367,568 

651,685 

363,317 

3,299,262 

13,845,453 

,264,013 

26,109,468 


28,887 

204,113 

1,680,57»' 

780,652 

222,615 

236,193 

75,016 

163,416 

7,705,829 

224,922 

182,886 

1,738,633 

65,852 

986,516 

13,652 

3,002,193 

1,057,58» 

722,276 

5,833 

609,125 

304,250 

1,500.7991 

66,376 

278,228 


1,050,720 

2,367,640 

533,091 

2,930,244 

103,319- 

890,689 

6,869,332 

19,460.692  20.031,117 

26.243.889  26.900.449 

1,220.661 

4.2n6,929 

1,111,188 

577,398 

60,922 

614,133 

28,221 

848,819 

686,812 

1,535,631 

120,444 

4,539,410 

31.*»7 


1,217,176 

3,603.317 

1,127,207 

593,240 

75.569 

R91,89t> 

26,567 

837,525 

619,741 

1,457.264 

127.506 

4,817,834 

27,435- 
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NOTICE. 

1Sg~  Otviiig  (o  an  ucclclont  ns  we  wore  uboiit 
yolng  lo  |>ro««,  ■we  arc  obllired  to  lonvo  out  our 
usDiti  quoinlloui  and  oiirnings. 


Net  EarniiiTS  .Itontlilr  to  Latoitt  Oates.— The  following 
«Uow3  tho  gross  aail  net  oarninRS  to  latest  date.s  of  all  railroails 
furnishing;  monthly  statements.  The  compilation  includes 
•every  road  from  whicli  we  can  Ret  returns  of  this  character, 
and  in  that  form  is  given  once  »  month.  Early  returns  are 
published  from  week  to  wook,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  making  returns  are 
brouglit  together  here  in  the  week  in  which  we  publish  our 
monthly  article  on  net  earnings — say  on  or  about  the  20th  of 
the  month.  A  paragraph  mark  (H)  added  after  the  name 
of  a  road  indicates  that  the  figures  for  that  road  have  not  pre- 
viously been  given,  but  appear  for  the  first  time  in  this 
issue. 

. Orois  Samingi . . tfet  Eartiinga. . 

1892.  1891,  1892.  1891. 

Roartt.  S  $  S  S 

Allegheny  VilleyHJiily      223,719       220,971  95.892         91.053 

Jan.  1  to    July  31..    1.15.5,292     1,389,145        552,578        518.911 

Mar.  1  to  July  31..    1.034,725     1,015.645        418,620       380,020 

B'd8j'tlrown.(»a)bJHly      145,653       127,343  17,700        def.527 

Jan.  1  to  July  31...   1,029,367       973,401        173,3»3  dof.l2,S84 

Total  Atch.  syg.b. July  3,OS9.660    2,945,873       935.831       836,783 

Jan.  1   to  July  31... 20,037,0;2  18,601,390    5,6»5.305    5,282,834 

R'dal'tlyown.CalbJuly       143,297        121,937  20,878  2.58^ 

Jan.!   lo  July  31...    1,003  168       953,761        184,325  2,170 

Tot.8.LAS.F.8y9.bJuly      750,817       708,995        283,819       245,311 

Jan.  1  to  July  31...   4,725,417    4,576,033    1,619,678    1,414,638 

Bait.  *  Potomac.  ..UMar 

Jan.  1  tti  Mar.  31...      408,173       394,390         54,742         98,910 

Beech  Creek IIMar ." 

Jan.  I  to  Mar.  61...      307,476       308,487       104,233       171,356 

Blrm.<&  Atlantic.  bH  July  3,239  3,464  670  1,156 

Jan.  1  to  July  31...        23,793         30,275  3,071  7,542 

Bir.Shef.&Tcnn.RbUJuly        20,721  19,178  6,138  7,257 

Jan.  1  to  July  31...       131,197        111,472  46,831  33.191 

Burl.  Ced.R.&No.aH  July      3l5,0.i5       272,673         73,622         49,539 
Jan.  1  to  July  31...   2,256,739    1,830,204       602.038        513,165 

Cam.*  Atl.A  Bra.  all  July  13i,162  120,231  59,326  48,777 

Jan.  I  to  July  31...  430.955  424.471  40,939  47.110 

Carolina  .Midland. U. July  6,079  6,197  2,134  2.922 

Jan.  1  to  July  31...  31,911  33,830  1.032  13,537 

Central  otGeoricla.June..  514.923         71,144         

Char.  Cln.&Clilc.UJuly.          9,905  13,376  def.2,561  def.2.836 

Jan.  1  to  July  31..          79,715  85,572  deM9, 171  dcf.  17,338 

CherawA  Darl'tonbJune          4,399  S,411  deM,441  197 

Jan.  1  to  June  30...         33,336  52,851  6,991  19,040 

ChlcaKO*  E.  Ill....bJaD.      311,574  296,820  140.513  147,807 

July  1  to  Jan.  31...   2,215,634  2.133,909  ;925,017  1,113.673 

Chic.  St.P.  AK.C.HbDec.      437,450  348,731  

July  1  to  Deo.  31..     2,720,245  2,295,619        815,642  562.311 

Chlo.  4  W.  Mlch....aJuly       164,957  162,630  34,426  51,069 

Jan.  1  to  July  31...    1.031,980  960,077  278,833  294,594 

Ctn.  Jack.  A  Mack. H  July        60,277  59,479  16,846  14,301 

Jan.  1  to  July  31...       379,313  411,407  84,907  96,353 

Otn.N.O.&Tei.P.1IaJuly       359,338  392,508  72,733  134,905 

Jan.  1  to  July  31...   2,410,031  2,413,909  534,701  738.103 

Ala.  Gt.SoutirnHn  July      141,983  158,519  17,093  40,799 

Jan.  1  to  July  31...       984,974  1,066,083  192,667  301,720 

K.O.&No'east. Tin  July       117.508  90,374  22,000  18,000 

Jan.  1  to  July  31...       702,563  632,783  123,000  144,305 

Alab'aA  Vicks.^IaJuly.        51,011  43,033  1,000  1,000 

Jan.  1  to  July  31...       314,776  311,165  31,000  45,093 

VIoka.  Bh.APac.a11July        38,899  39,033  2,000  ■           Nil. 

Jan.  1  to  July  31...       295,372  321,229  20.000  61,413 

Total  syatem... air  July      703,740  726,473  114,831  191.701 

Jan.  1  to  July  31...   4,735,720  4,803,175  910,368  1,V9J,644 

Cln.  Porta.  &Vlr.1I  b. July        22,641  23,500  5,327  4,62:) 

Jan.  1  to  July  31...       131,311  129.251  17,913  8,39>» 

Cln.  Wah.  &  .Micli.air  June        70,803  66,834  12,053  26.822 

Jan.  1  to  Juno  30...   '    399,211  312,317  66,428  117,.541 

Oler.AkronA  Col.a.June         87,74i5  83,921  24,514  21,6(>2 

Jan.  1  to  June  30...       472,5tj2  445,170  125.663  lU.OUO 

July  1  to  Jnue  30...       967,945  902,536  262,793  239.331 

Clevel.  Can.&So.  bliJuIy         83,055  75,674  32,016  27,3r)W 

Jan.  1  to  July  31...       461,133  389,713  165,186  13j,130 

Peoria  A  K.  Div  tra  .luly      143,073  157,917  38,675  42,184 

Jan.  1  to  July  31...  993,324  893,.502  277,371  125,130 
Cleve.  Lorain  &  Wheel.— 

Jan.  1  to  June  30...      669,996  590,344  112,161  133,521 

Cleve.  &  .Marietta. Iljuly.         24,292  25,049  4,212  4.391 

Jan.!   to  July  31...       181,180  101,176  36,800  40,132 

Colorado  Fuel  Co.  Juno 14,274  10,145 

Jan.  1  to  June  30 14),484  105,000 

July  1  to  June  30 300,313  263,770 

Cumberland  Val...T;Mar 

Jan  1   to  Mar.  31...       200,838  236,287  71,402  92,342 

S*8Mo.Xo.AW..b.June.         33,851  23,740  15.351  4.717 

Jan.  1    to  June  30...       190.915  148,320  83,488  50,134 

I)et.BayCity&  Al.b^July         27,630  40,799  5,034  14.340 

Jan.  1   to  July  31...       210,591  280,680  67,784  110,3 J7 

D«t.  l,iins.&Nor...aJuly      102,049  107,714  35,051  30,000 

Jan.  1  to  July  31...       664,940  672,447  149,535  178.431 

Duluth  &  Iron  R)fe.!IMar 

Jan.  I  to  Mar.  31...         91,552  60,652  12,461  def  25,807 

«.T.Va.AOa.. .<;•.. Jan.      589,156  765,882  76,345  212,030, 

July  1   to  Jan.  31...  4,695,986  5,168,485  1,279,128  1,502,3811 


. aroti  tamlngt.- 


1802. 

• 

41.906 

(10.399 

467,415 

216,032 

1,683,033 


Roadi, 
Elil.  Lex.  ic  Blf  8.b  Jan. 
Bldn  .loltct  A  R.. Ha. July 

Jan.  I  lo  July  31... 
FUnt.VPoro  Mar.'i  a. July 

Jan.  1  to  July  31... 
ri».Cen.A  Ppnin.btMar, 

Jan.  1  to  .Mar.  31.... 

July  1   to  Mar.  31... 
QeorEla  lilt liaJuly 

Jan.  I  to  July  31... 
aa.Boutli'n  A  I'la  bHJuly 

Jan.  1  to  July  31... 
(irand  Rap.  A  r.  nyn.fjuly 

Jan.  1  to  July  31... 

9randTr'k  of  Can  11  .July. 

Jan.  1  to  July  31... 

Ohlc.AOrand  Tr..1TJuly. 

Det.Gr.H.AMll,.1IJuIy. 

dolt  A  Chicago.. HbJuly. 
Jan.  1  to  July  31... 

Hoo».Tuu.AWIlm..TrJuly 

Jan.   1  to  July  31... 
tUlnoli  Central. a. ..June  1,605,825 

Jan,  1  to  ,Iuiie30...   9,116,147 


1801, 

• 

60,740 

06,560 

873,138 

225,111 

1,686,199 


-Ifel  Karnlngi,- 


1892, 

9 

def,  2  58 

10,836 

128,299 

.57.326 

475,230 


ISOl. 

• 

13,403 

24,400 

130,835 

63,456 

434,903 


493.432 

1,23.-),012 

103,23.'> 

708,273 

61,770 

428.319 

232,903 

1,810,529 

£ 

338,640 

3,212,240 

58,033 

20,563 

$ 

1,940 

19,179 

3,426 

21,631 


390.340 

991,498 

120,779 

1,031.753 

78,986 

437,088 

293,624 

1,718,070 

c 

346,116 

2,129,205 

61,234 

20,954 

9 

2,864 

30,989 

1,724 

13,274 

1,411,325 

8.501,293 

JtdV  1  to  Juno  30  ..19,291,760  17,331,555 


lad. Deo.  A  West.. If. July 
Jan.  1  to  July  31... 

Int.  A  Qroat  Ifor...1[June 

Jan.  I  to  Juno  30.. .< 
Iowa  Central b July 

Jan.  1  to  July  31... 
Iron  Railway bll  July. 

Jan.  1  to  July  31... 
lack.  Tarn.  A  K.  W.  .July 

Jan.  1  to  July  31... 
Kanawha  A  Micb..1l  July 
Kan.C.  Mem. A  B...aJuly 

Jan.  1  to  July  31... 
Keekuk  A  West'n .  bll  July 

Jan.  1  to  July  31... 
L.JErleAll.A  South  HaJuly 

Jan.  1  to  July  31 ... 
L.  Erie  A  West'n.  b  HJuly 

Jan.  1   to  July  31  .. 

Leh.AHud.Rlver.nbJuIv 

Jan.  1  to  July.  31... 
Little  Rock  A  Mem.  11  June 

July  1  to  Jiine  30... 
Louiav.N.O.ATex..b  Feb. 

Jan.  1  to  Feb.  29... 
Loulsv.  St.I.,.ATex...June 

Jan.  1  to  June  30... 
Ueni.  A  Char.  .  a. June. 

July  1  to  June  30 

.Mexican  National July 

Jan.  1  to  July  31... 
Mllw.  A  North. a..  .HJuIy 

Jan.  1  to  July  31... 
Minn.  StP.A  3.S.  M.HJuly 

Jan.  1  to   July  31... 


41.359 

257,558 

260,276 

1,684,301 

143,901 

1,017,979 

2,602 

19,244 

40,151 

508,863 

31,065 

74,322 

599,164 

23,950 

213,815 

6,516 

46,019 

300.165 

1,902,433 

39.797 

243,433 

31,627 

521,216 

366,342 

716,768 

51,617 

315,936 

99,280 

1,530,019 

400,337 

2,381,493 

145,587 

942,255 

287,333 

1,699,487 


51,180 
200,166 
296,072 
1,689,317 
128,628 
906,405 
2,3.50 

20,680 

39,826 
489,322 

25,361 

80,103 
639,674 

31,833 

216,537 

5,819 

40,693 

307,003 

1,760,126 

37,419 
233,503 

41,594 
483.426 
308,718 
686,430 

41,943 

236,703 

104,881 

1.747,461 

324,943 

2,403,443 

152,514 

929,845 

221,652 

1,165,618 


204,760 

430,669 

14,747 

106,709 

17,408 

104,524 

89,919 

478,497 

« 

86,920 

599,029 

10,330 

4,539 

» 

def,  12 

def.2,058 

1,651 

7,764 

404,428 

2,115,097 

5,221,740 

12,338 

53,862 

19,301 

def.59,3H 

36,991 

232,005 

;def.242 

129 

5,774 

227,392 

9,026 

deM3,339 

39,791 

6,939 

62,711 

1,232 

9,475 

139,419 

797.509 

16,437 

117,696 

def.5,.59l 

83.623 

87,890 

162,140 

19.054 

119,003 

17.441 

305,73"' 

*  163.985 

•792,572 

45,051 

286,321 

119.491 

571,749 


i22,oea 

244,543 

31.993 

306,123 

34,506 

148,393 

94,488 

483,681 

« 

96,067 

563,704 

14,275 

6,063 

S 

."^60 

def.  1,1 07 

146 

4.30a 

297,718 

2,070,588 

5,120,509 

13,267 

50,097 

12,163 

df.l49,97l 

23,342 

217,491 

ro 
e,5i3 

12,841 

22 1,576 

3,521 

def.1,099 

49,437 

12,219 

84,061 

1,712 

6,728 

143.411 

727,267 

18,330 

100,234 

94 

90.417 

71,830 

196,566 

18,721 

97,171 

25,233 

462,850 

•85,322 

•650,787 

58,330 

332,095 

95,661 

400,147 


ANNUAL    REPORTS. 


St.  Loais  Sonthwiisterii  Railfray. 

CFor  the  year  ending  June  30,  1892.^ 

The  first  annual  report  of  this  reorganized  railroad  com- 
monly known  as  the  "(Jotton  Belt,"  has  juH  been  issued. 

Attention  is  called  to  the  fact  that  comparisons  of  results 
for  the  fiscal  year  ending  June  33,  1892,  are  mide  against  the 
results  of  operation  of  the  receivers  of  the  So.  Louis  Arkansas 
&  Texas  Railway  companies,  wha  were  in  control  of  the  prop- 
erty until  June  1, 1891,  the  date  on  which  it  was  turned  over 
to  the  Sc.  Louis  Southwestern  Railway  Company. 

The  milea'^e  of  the  entire  system  June  30,  1892,  was  as 
follows  : 

St.  Loui»  Soulliwiatern  Company— 

Main  Liuo 418'0  |  MagnoIiaBranch 6*4 

New  Miulrid  Branch 5-7  |  Shrevoport  Brauch 59'5 

Delta  Branch 51 '4  i  • 

Little  Rock  Branch 40-8  |        Total  miles 581-8 

St.  Louis  SoutliweaUm  Ra>lway  Company  of  Texas— 

MainLlno 304-6  I  Hillsboro Branch 40-^ 

Bhcrmaii  Branch 109-9  

Fort  Worth  Briineh 972  |        Total  miles 591-8 

Tyler  Southeastern  Railway  Company — 
Main  Lino 88-6 

Entire  SytUm 1,322-1 

The  General  Manager's  report  remarks  that  the  freight 
traffic  shows  a  fair  increase  over  the  previous  year,  which  is 
mainly  attributable  to  the  improved  physical  condition  of  the 
property.  Had  it  not  been  for  special  causes  this  showing 
could  have  been  much  better. 

Among  these  causes  was  the  inability  tocomm.ind  sufficient 
cars  to  take  care  of  the  business  offering  during  the  busy 
season.  .Se-^ondly,  the  Railway  Commis-sion  of  Texas  by  re- 
ductions from  established  basing  paints,  such  as  Hou.ston  and 
Galveston  fof-ed  reductions  in  inter-State  rates.  Since  the 
close  of  the  fiscal  year  the  suit  against  the  Texas  Commi:<sion 
hag  resulted  in  an  injunction,  and  steps  have  been  taken  to 
restore  old  rates.  Thirdly,  the  instability  of  rates  during  the 
past  year  to  and  from  the  Southwest,  brought  at>out  by  com- 
petition between    the    several    lines    eager  for    the  traffic. 


588 


THE    CHRONICLE. 


[Vol.  LV. 


Fourthly  was  the  general  depression  resulting  from  the  low 
price  of  cotton.  ,,     ,.  -  .,, 

The  development  of  the  lumber  industry  on  the  lines  ot  the 
road  is  steadily  growing:. 

In  regard  to  the  lack  of  cars  the  General  Maniger  says: 
"  I  would  recommend  the  addition  of  at  least  1,000  freight  cars 
to  the  company's  equipment,  of  60,000  pounds  capacity,  and 
of  the  most  substantial  build,  to  meet  the  requirements,  and 
to  stand  up  under  the  heavy  class  of  tonnage  prevailmg  on 
this  company's  lines.  Without  increased  facilities  in  the 
direction  indicated,  I  cannot  understand  how  we  will  be  able 
in  the  future  to  meet  the  increasing  demands  upon  our  lines 
for  transportation,  should  the  tonnage  contioue  to  grow  in  the 
future  in  the  same  ratio  that  it  has  in  the  past,  which  we 
hope  and  expect  it  will." 

The  operations,  earnings,  charges,  etc,  of 
system  were  as  follows  in  1880-91  and  1891-93: 

OPERATIOXS  AND  FISCAL  EESnLTS. 


the  combined 


1890-91. 
Miles  operated 1,222 

Opemtions— 

Passcusers  carried ?oS'?„„ 

Passengers  carried  oue  mile d4, 193,1^0 

Kate  per  passenger  per  mile 2-98  cts. 

Frei;rlit,  tons  carried 1,252.97^ 

Freiglit,  tons,  carried  one  mile 251,t)47,375 

Kate  per  ton  per  mUo 131  cts. 

Earnings —  ^ 

Passenger 856,146 

Frelgbt  3,290,722 

Mail, express  and  misccUaueous l/6,78a 

Total  4,323,656 

Expenses — 

Transportation 1,458,297 

Motive  power 1,053,836 

Maintenance  ol  cars 293.541 

Maintenance  of  way 1,927,459 

General 1 '6,521 

Total* 4,849.654 

Net  earnings def. 525,998 


1891-92. 
1  222 

833,293 

33,131,148 

3- 19  cts. 

1,302,580 

270,413,0  -8 

1-32  cts. 

$ 
854,039 
3,551.967 
230,455 

4,636,462 

1,292,893 
918,388 
261,555 

1,131,243 
220,215 

3,824,291 
812,163 


Louisville  &  NasliYille  Railroad. 

CFor  the  year  enditicf  Jane  33,  1893.^ 
The  annual  report  of  President  M.  H.  Smith  will  be  found 

on  subsequent  pages  of  the  Chronicle  with  many  valuable 

tibles.     Remarks    upon    the    report    are  also    given    in  our 

editorial  column'^. 
The  statistics  for  four  years  have  been  fully  compiled  as. 

below  for  the  Chronicle. 


Miles  operated*.  2,161 

Equipment— 

Locomotives 449 

Passenger  cars..  315 

Freight  cars 14,067 

Roadway  equip.  270 

Operations— 

Pass,  carried...  4,334,175 


HOAD   AND   OPERATIONS. 

1888-89.  1889-90.  1890  91. 

2,198 


480 

345 

15,710 

373 


2,250 

510 

416 
17,047  ( 
415  5 

5,276.618 


1331-93. 

2,85» 

532 

422 

18,131 
6.126,650 


*  In  the  operating  expenses  are  included  in  1990-91  $1,039,160  for 
betterments,  against  $129,267  in  1891-92 

INCOME  ACCOUNT  1891-92. 

Ket  earnings $812,168 

Other  income 125,100 


Total $937,268 

Deduct  - 

Taxes 107,328 

Interest  on  1st  mortgage  honds 800,000 

Other  items 10,248 


Total $017,574 

SlUTlus $19,694 

CONDENSED  BALANCE  SHEET  (ENTIRE  SYSTEM)  JUNE  30,  1892. 
Asselt. 

Cost  of  rond  and  equipment $65,075,680 

Constraction  accounts 20,722 

Keal  estate 27,327 

Investments  in  bonds 26,500 

Advances  to  sundry  agents  to  be  accounted  for 25,502 

Curretit  Ssscts,  viz.:— 

Cash  $146,782 

Sundry  accounts  collectible 187,385 

Supplies  and  material  on  hand 232,352 

First   mortgage   bouds   St.   Louis  Southwestern 

Railway  Company  in  treasury  (par  value) 500,000 


5,193,630 
Pass.  c^r.  1  mile  167,067,522    191,67t»,lll    192,619,02'3    207,112,'239 
Rate   per  pass 

per  mile 238  cts.  2-42  cts.  245  eta.  2  44  cts. 

Freight     (tons) 

carried 9,571,866         9,930,910       11,331,836 

Freight     (toiis) 

car.  oue  mile. 1077,221,842  1250,836,794  1293,687,263  1510,117,291 
Rate    per    ton 

per  mile let.  0934  et.         0-970  ct.  0  932  ct. 


Receivers  St.  Louis  Arkansas&TexasRailwayinArkansas 
and  Missouri,  general  account 

Receivers  St.  Louis  Arkansas  &  Texas  Railway  in  Texas, 
general  account 


Total. 


1,066,520 

65,317 

238,055 

66,545,627 


Liabilities. 
Capital  Slock— 

Preferred $20,000,000 

Common 16,509,000  $36,509,000 


Binds— 

First  mortgage  (4  per  cent) 

Second  mortgage  income  (4  per  cent) 


...$20,000,000 

...      8,000,000    28,000,000 


Equipment  trust  notes  (not  due) 

Current  Liabilities,  viz.:— 

Interest  on  bonds— due  and  accrued $155,233 

Sundry  accounts  payable 770,023 


521,688 

925,256 

17,491 

572,190 


Miscellaneous  accounts 

Balance  to  credit  of  income  (profit  and  loss)  aoeount,'Juue 
30,  1892 

Total $66,545,1)27 

Adirondack  Railway. 

(Tor   thi  year   ending  June  30,   1BQ2.J 
The  following  has  been  compiled  from  reports  made  to  the 
New  York  State  Railroad  Commissioners  : 

EARNINGS  AND  EXPENSES. 

1889-90. 
$ 

Oross  earnings 162,383 

Operating  e iienses  and  taxes 139,587 


18.')0-01.     1891-92 


174,697 
128,422 

I7et  income 22,796         46,275 


161,786 
123,512 

38,274 


GENERAL  BALANCE  SHEET  JUNE  30,    1892. 

Coat  Of  road "... .$2,801,286 

Ppst  of  equipment 73,437 

Cash  on  hand 21,556 

Mlfloellaueous 24  .509 

fxsflt  aud  loss  (defoy).  1,256,908 


*  Average. 
Earnings  from- 


EARNINGS  AND  EXPENSES. 

1883-89.        1839-90.         1890-91. 


Freight 11,325.235  12,815,951 

Pas.sengcrs 4,036,362  4,704,769 

Mails 419.050  422,770 

Express 368,139  406,294 

Miscellaneous 450,610  466,221 

Total  gross  earns.  16,599,396  18,846,004 


13.113,965 

4,800,633 
431,026 
427,425 
417,625 


1801-92. 

$ 

14.631,260 

5,137.017 

507.136 

455,627 

531,6M 


Ofteratiny  ex/tenses 

Transportation 4,164.505 

Motive  power 2,218,266 

Maini'nccof  cars..     l,0-'3,853 

ofway,  &c.     1,863,386 

General 1,051,076 


Oper.ex.  (excl.tax)   10,326,085 

Net  earnings 6,273,311 

Pcrct.of  ex.toearn.       62-21 


4,458,786 
2,633,130 
1,196,718 
2,040,334 
1,090,123 

11,419,092 

7,126,912 

60-59 


19,220,72J 

4,752,901 
2,738.354 
1.267,123 
2,097,670 
1,202,391 

21,235,722 

5,176.354 
3,105,00s 
1,505,317 
2,404,712 
1,510,731 

Receijits- 

Net  earniugs 

Income  from  invest's 
6a.  RR.  profit 

Total  income 

Disbursements— 

Taxes 

Rentals 

Interest  on  debt,  &u.. 

Georgia  RR.  loss 

Other  roads,  loss 

Dividends 


INCOME 

1888-89. 

$ 

6.273,311 

677,109 


ACCOUNT. 

1889-90. 


12,058,444 

7,162,285 

62-74 

1890-91. 


13,792,122 
7,443,600 
64-95 


1891-92. 


6,9:0,420 

401,112 

15,000) 

4,590,493  ( 

23,376 

199,425 

11,594,800 


7,102,235 

657,217 

60,653 

7,880,160 

410,810 
4,207,629 

265;5oi 

;2,40j,367    112,400,000 


7,426,912 
638,686 


8,065,598 

397,721 

4,521,694 

90,339 
186,203 


Total  disbursements.    6,824,206     7,604,323      7,223,933      8.002,759 
Balance sur.126,214  sur.461,275  sur.65si,227    def.25,S06 


t  Stock  dividend  5  per  cent. 

1 4-aO  per  cent  in  stock  aud  1-10  j)er  cent  in  cash. 

V  5  per  cent  cash. 

11  'i'a  per  cent  cash. 

GENERAL  B\L.VNCE  JUNE  30. 


1889. 
Assets—  $ 

Road,  equipm't.  cfeo.  73,730,905 
Timber,quar.l'd8,&c.         522,434 

Stocks  owned 1,974,434 

Bonds  owued 5,507,234 

Srks&b'ds  in  trust.:  13,966,^78 
Bills  Aacc'tsreceiv.  2,677,133 
Materials,  fuel,  A.C..     1,039,429 

Cash  oa  hand 719,645 

So  &No.A.advance3  933,938 
NasTi.&D.  advances.  771,908 
Other  r'dg.  advances        607,937 

Sinking  fund,  &c 335,571 

Profit  and  loss 


1890. 

$ 

77,790,155 

558,249 

2,224,834 

5,749,852 

14,447,878 

3,649,822 

1,232,871 

493,432 

51,130 

846,878 

985,032 

419,625 

l,255,4s3 


1891, 

$ 

88,157, 

654, 

4,721, 

4,751, 

16,121, 

3,395, 

1,482, 

924 

333 

001 

1,354, 

506 


37 
B93 
,838 
,086 
,944 
901 
,595 
,349 
,332 
,027 
,422 
,435 


1892. 

$ 

102,993,406 

757,339 

1.226,')24 

3,561,931 

16,407,229 

3,456,33  0 

1,39(5,410 

710,807 

505,560 

923,041 

913,330 

614,031 


Total  assets 102,837,490  109,7S5,2;il  123,304,959  133,471,138 

Liabilities — 
Stock 33,112,800 


*4,177,690 


Liabilities. 

Capital  stock $2,600,000 

Open  accounts 82,154 

Audited   vouchers  and 

pay-rolls 8,904 

Trustees  certificates  for 

2d  mortgage  bonds...  1.486,638 

^- 1*.  K^.-  OS  »!->« — 

*  k-.k.*ni.$4,177,69e 


Bonded  debt* 65,726,660 

Billspayable 193,209 

Interest 531,509 

Sundry  accounts 443,601 

June  pay-rolls,  &e. . .  1,556,878 

Income  account 

Profit  and  loss 1,272,779 

Suspense  account...         


48,000,000 

57,643.910 

633,229 

501,440 

1 1,097,262 

1,829,394 


000.000 
,722,660 
294.574 
809,914 
993.570 
,777.030 
656,226 
50,935 


52,800,000 

75,397,660 

174,996 

837,203 

( 1,630,062 

1,512,798 

630,360 

71,80a 

416,258 


Total  liabilities. 102,837,496  109,755,241  123,304,959  133,471,138 

*  The  bonds  deposited  in  trust  have  been  deducted  here. 
t  Includes  dividends  and  "  due  sundry  persons." 
J  Less  bonds  pledged.    ....  „.       1i  Advances,  etc. 

Cleveland  Abron  &  Colunil)ns  Railway, 

CFor  the  year  ending  June  30,  1893,^  """ 
■The  annual  report  shows  that  the  capital  expenditures  of 
§19,813  consisted  of  the  re-payment  of  loans  advanced  to  the 
company  by  coal  operators  and  manufacturers  for  the  con- 
struction of  branches,  etc.,  to  their  properties,  the  re-payment 
of  these  loans  being  contingent  upon  the  amount  of  revenue 
derived  by  the  company  from  these  new  sources,  The  direc- 
tors call  attention  to  the  fact  that  in  addition  to  these  capital 
expenditures  other  sums  were  expended  upon  the  betterment 
of  the  property  and  charged  to  operating  exiieuses,  although, 
these  Buws  represent  permanent  betterments  of  such  a  char- 
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ncter  as  to  form  additiona  to  the  value  of  the  proiierty,  nnd 
these  ainoiiuted  to  818,039. 

In  puisiKince  of  a  contract  made  with  the  Akron  &  ChicaRo 
Junction  Railroad  Company,  the  right  of  way  was  conveyed 
to  that  company  for  a  Bmgle  track  through  the  vard  in  the 
city  of  Akron,  a  distance  of  3'8  miles;  alto  a  one-half  interest 
in  the  right  of  way  from  the  Akron  yard  to  Warwick,  a  dis- 
tance of  ll'83niikM,  with  a  one-half  interest  in  common  in 
certain  freiglit  and  passenger  facilities  between  Akron  and 
SViirwiok,  this  company  reserving  to  itself  the  right  to  0]x;rate 
and  to  use  in  common  with  the  A.  &  C.  J.  RR.  Co.  the  double 
track  formed  by  the  construction  of  that  company's  main  line 
upon  the  light  of  way  to  conveyed,  parallel  to  and  adjoining 
this  company's  main  track  for  a  diiitauce  of  1562  miles. 
The  consideration  paid  for  this  grant  amounted  to  $87,697,  out 
of  which  this  company  was  obligated  to  expend  one-bait  the 
cost  of  some  additional  right  of  way,  tracks  and  structures  be- 
tween Akron  and  Warwick  for  the  joint  use  of  both  parties. 
The  balance  has  been  used  as  a  fund  for  additional  yards, 
tracks,  etc.  It  was  necessary  to  expend  this  fund  upon  new 
work  of  this  character  instead  of  applying  it  towards  the  re- 
duction of  operating  expenses,  in  order  to  satisfy  the  claims 
of  the  mortgagees  of  the  property  upon  the  fund  derived  from 
the  Palo  of  right  of  way  covered  by  their  mortgages. 

Also,  the  Aliron  Union  Passenger  Depot  Company  was  incor- 
porated for  the  construction  and  operation  of  a  union  depot 
at  Akron;  this  company  assuming  one-half  the  cost,  being 
$61,424  to  June  80.  In  payment  for  which  this  company  re- 
ceived 850,000  of  the  Union  Depot  common  stock  and  $50,000 
of  its  mortgage  bonds.  These  bonds  were  sold  at  par,  pro- 
ducing in  cash  $50,000,  leaving  a  balance  of  §11,424,  repre- 
senting the  cost  of  the  §50,000  Union  Depot  common  stock 
held  by  this  company.  This  union  depot  was  opened  for  busi- 
ness November  1,  1891. 

The  report  concludes:  "  Your  property  as  a  whole  is  in  a 
largely  improved  condition,  and  has  a  greatly  increased  capac- 
ity for  traffic  on  account  of  the  extensive  improvements 
made  in  the  course  of  the  fiscal  year." 

The  earnings  and  expenses  and  income  account  (including 
Dresden  branch)  are  given  below  for  three  years. 

EARKIKGS  A^D  EXFBKSES. 
18S9-90. 

Miles  operatod 195 

Earnings  from—  $ 

Passengers 255,71 6 

i'reiK'Ut 477.985 

Mall,  express,  etc 64,187 

Total  earnings 797,838 

Operating  expenses  and  taxes 602,092 


Net  earnings 195,796 

I>-COXE  ACCOUNT. 

1889-90. 

Net  earnijigs 195,796 

Ditbunementa— 

Bentala 37,033 

Interest  on  bonds  (net) 87,564 

Kentof  equipment 16,467 

Dividends 50,000 


1890-91. 
195 

273,912 

555,717 

72,905 

1891-92. 

193 

$ 

298,183 

612,189 

57,570 

902,534 
682,386 

967,943 
731,003 

220,148 

236,910 

1890-91. 

$ 
220,148 

1891-92. 
236,940 

38,220 

110,635 

12,632 

50,000 

39,583 
123,711 

50,000 

211,487 

213,291 

8,661 

-23,646 

Total 191,114 

Balance 4,682 

*  Of  tills  $19,813  was  applied  to  capital  expenditures  lor  wliich 
capital  tiad  not  been  provided. 

OENERAL  BALANCE  SHEET  tXTSB  30,  1S92. 


Bead  and  cciuipmeut... $6,345,142 

Materials  and  fuel 100,120 

Akron  Un.  Dep.  stock..  50,000  | 

"      '•       '•  oons.acct.  11,424  1 

Casb  account  due 123,082  | 

Cash 96,993  I 

Misceilaneous 28,624  | 


Liabiiilies. 

Stock $4,000,000 

Bonds  (see  Supplem'T).  2,355,000 


Bills  payable. 

Accrued  interest 

Cuireut  accounts 

Kevenue  for  1891  9J 
Other  accounts 


62,626 
44,250 

112,912 
73,640 

106,9.56 

Total  assets $6,755,390  |     Total  liabilities $6,753,390 

Fonda  Johnstoirn  &  GlorersTllIe  RR. 

(For  the  year  ending  June  30,  1892.^ 

The  following  has  been  compiled  from  reports  to  the  New 
York  State  Railroad  Commissioners  : 

EABSINOS.  EXFESSESjAND  CIIARQES. 

1889-90.  1890-01. 
$  S 

Gross  earnings 227,393  228,594 

Operating  expenses  and  tuxes 139,560  141,741 


Net  earnings 87,833 

Other  income 1,213 


Total 89,046 

Deduct— 

Interest  on  bonds 33,630 

Dividends  (10 percent 30,000 


86,853 
1,501 

88,334 

33,035 
30,000 


Total 63,630  63,035 

Surplus 25,416         25,319 

OEKEBAL  BALAKCB  SHBET  JDNB  30,  1892. 


1891-92. 

$ 

229,383 
141,126 

88,237 
1,071 

89,329 

32,817 
30,000 

62,817 
26,512 


AtteU. 

Road  and  equipment...  $943,348 

Real  estate  investments  40,859 

Cash  on  band 24,692 

Openaccounts 30,2:J5 

Slnklugfund 17,461 

Sundries 3,231 

Accrued  interest 10,500 


3'otal , 


.$1,070,326 


Liabilities, 

Capital  stock $300,000 

Funded  debt 500,000 

lutcrest  on  landed  debt, 

duo  and  accrued 10,500 

Loans  and  bills  payable  62,196 

Sundries 2,504 

Froht  uud  loss  (surplus)  188,863 


lotal $1,070,336 


Cleveland  Cincinnati  Chicatro  *  8t.  Louia  Kail  way. 

CFor  the  year  en-Hiir/  June  30,  H92.^ 
The  report  of  the  President,  Mr.  M.  E.  IngalU,  U  an  inler- 
esting  document,  and  will  be  found  on  another  pag  >.  togetlier 

with  the  balance  sheets  June  80,  1891  and   IMOJ.  Comments 
upon  the  report  are  also  made  in  the  editorial  column.'*. 

The  statistics  for  two  years  compiled  in  the  usuil  form  for 
the  Chro.nicle  are  given  below : 

UI-EBATIu:(S  AND  PISCAL  HKUVVn. 

1889-90.             1890-91.  H91-02. 

.Miles  operated  June  30 1,829                 1,6.0  1.85a 

EqiUp'tofC.C.V.dSt.L— 

Locoiuollves 857                     867  379 

ru.Hsenger  cars 316                    358  364 

I'rclght  oars 15,055               17,3j6  17,227 

Optralions— 

Passengers  carried 4,811.640         4,975,023  5.288.171 

Passengers  carried  1  mile..     14M06,245     162,342,123  172.269,935 

Rate  per  passcngcrpcr  mile      2-294  cts.           2"248ct.H  2-219  cts. 

Freight  (tons)  carried 7,890,910         7,801,377  ^,524,980 

Frelght(tons)carrUdlmlle. 1,199,144,271  1,221.509,961  1,246.461,S4& 

Rate  per  ton  per  mile 0-694  eta.         0-705  cts.  0-710  cts. 

Earnings—                                       9                         9  9 

Passenger 3.422,872         3,649,305  3,824.201 

Freight 8,598,837          »,60'!.21H  9,12i».417 

Mail  and  express 617,430            630,893  631,767 

Total 12,639,145       12,888,810  13,585,88» 

Expenses— 

Maintenance  of  way 1,510,.')96         1,591.126  1.821,363 

Main,  of  equip,  and -nglnes         1.311,173          1.53.i,(l61  1.642,101 

Transportation  aud  general        5,176,297         5,601,975  .3,888,204 

Car  and  engine  service.....            175,351               80,110  108,358 

Taxes ?.....            365,764             330,333  378,450- 

Total 8,739,182          9,187,212  9,838,541 

Netearnings 3,899,963          3,701,404  3,746,841 

IXCO.ME  ACCOUNT. 

1889-90.            1890-91.  1891-92. 

RBCiiut^ 4t                               ifi  A 

Net  earuiugs 3,899,963         3,701,404  3,746,844 

Rentals,  interest,  &e 323,162            328,761  244,07'3: 

Totalnet 4,223,145          4,030,163  3,990,916 

D-isb  w  rscments — 

Interest 1,788.256          2,123.303  2,293,642 

Rentals 936,585             476,137  276,532 

Dividends* 1,320,000          1,318,322  1,340,000- 

Miscellaneous 14,940                10,79.;  

Total 4,059,781          4,928,604  3,910,174 

Surplus 163,344             101.561  80,742  . 

*  5  on  prd.  iu  all  tlie  years,  aud  4  on  common  in  1889-90  and  3  in. 
1890-91  aud  1891-92. 


GENERAL  INVESTMENT  NEWS. 

Brush  Electric  Co.  — The  United  States  Circuit  Court 
of  Appeals  has  rendered  a  decision  sustaining  the  decree  of 
Judge  Coxe  rendered  in  July,  1891,  in  the  suit  of  the  Brush 
Company  against  the  Electrical  Accumulator  Comoany.  The 
sole  right  to  use  storage  batteries  is  now  owned  by  tne  Con- 
solidated Electric  Storage  Company,  the  licensees  of  the  Brush 
Electric  Company.  Consequently  this  decision  gives  to  the 
Consolidated  Electric  Storage  Company  a  monopoly  of  the 
storage  battery  business  throughout  the  United  States  for  a 
period  of  over  ten  years  next  ensuing. 

Colmubns  Hocking  Valley  &  Toledo.— Judge  Ingraham 

of  the  N.  Y.  Supreme  Court  has  rendered  a  decision  giving 
judgment  in  favor  of  the  defendants  in  the  suit  of  James  J. 
Belden  against  ex-Judge  Stevenson  Burke  and  his  associate 
directors  of  the  Columbus  Toledo  &  Hocking  Valley  Railroad 
Company,  Winslow,  Lanier  &  Co.,  Drexel,  Morgan  '&  Co., and 
the  Central  Trust  Company.  Mr.  Belden  sued  as  the  holder 
of  §50,000  of  the  company's  bonds,  and  demanded  that  he  be 
reimbursed,  the  bonds  having  fallen  greatly  in  value  since  hi* 
piurchase  of  them.  The  suit  involved  the  question  of  the 
proper  use  of  the  proceeds  of  the  §8,000,000  bonds  of  the  rail- 
road company,  issued  in  1881,  secured  by  a  mortgage  to  the 
Central  Trust  Company.  Judge  Ingraham  holds  that  the- 
plaintiff  has  no  right  of  action. 

Detroit  Mackinac  &,  Marquette.— The  trustees  for  the  land 
grant  mortgage  have  declarel  a  dividend  of  3  per  cent  from 
the  proceeds  of  land  sales  for  the  six  months  ending  Sept.  30. 
The  Central  Trust  Company  will  shortly  issue  notice  as  to  the 
date  when  the  payment  will  be  made. 

Cliicago  &  South  Side  Rapid  Transit  (.illcy  Elevated.)— 
A  special  meeting  of  the  stockholders  has  been  called  for  Dec. 

5  to  take  action  upon  the  proposition  of  issuing  |3,000,000  ad- 
ditional first  mortgage  bonds.  The  present  mortgage  of 
$7,500,000  covers  the  road  to  Sixty-seventh  Street,  a  distance 
of  seven  and  a  half  miles.  The  new  issue  will  provide  for  a 
branch  from  the  main  line  through  Sixty-third  Street  to  the 
World's  Fair  grounds,  at  Jackson  Park,  about  one  and  three- 
quarter  miles,  and  also,  it  is  said,  for  another  branch. 

East  Line  &  Red  River.- At  Austin,  Tex.,  October  3,  the 
petition  of  bondholders  for  an  order  of  sale  of  the  East  Tine 

6  Red  River  Railway  was  considered  in  the  District  Court. 
The  order  was  granted  by  Judge  Cochran,  and  the  sale  fixed 
for  January  24.  The  press  dispatch  says:  "  An  order  was 
also  entered  confirming  the  action  of  the  receiver  in  widen- 
ing the  gauge  and  providing  for  rolling  stock  contracted 
for  under  an  order  of  Judge  Key.  It  authorizes  the  receiver 
to  issue  certificates  for  $400,000  to  pay  the  contractors  for 
providing  the  standard  gauge  and  rolling  stock.  These  cer- 
tificates, and  about  $100,000  of  floating  debt  which  accrued 
under  the  Cross  and  Eddy  receivership,  are  given  prior  lieu 
to  the  debt  of  the  bondholders," 
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General  Electric— The  United  States  Circuit  Coiu-t  of  Ap- 
peals for  the  District  of  New  York,  Judge  Wallace  presiding 
and  Judges  Lacombe  and  SUipman  sitting  as  associates,  lias 
rendered  a  decision  aflSraiing  that  of  the  Circuit  Court  in  the 
action  of  the  Edison  Electric  Light  Company  against  the 
United  States  Electric  Lighting  Company. 

The  decision  of  the  Circuit  Court  in  favor  of  the  Edison 
Company  was  rendered  July  14,  1891.  It  held,  in  effect,  that 
the  incandescent  lamps  manufactured  by  the  United  States 
and  other  companies  were  infringements  of  the  Edison  patents. 
The  practical  efiect  of  the  affirmation  by  the  Appellate  Court 
ii  to  give  a  monopoly  of  the  manufacture  of  the  incandescent 
bulbs  to  the  Edison  Company,  and  also  the  right  to  claim  an 
accounting  and  damages  for  infringements  from  the  defendant 
companies.  The  Court  finds  that  any  possible  form  of  in- 
candescent lamp  that  can  be  manufactured  is  an  infringe- 
ment of  the  Edison  patents.  The  claims  for  damages  are 
large,  and  the  vearly  value  of  the  monopoly  to  the  Edison 
Company  is  estimated  at  high  figures.  The  Edison  patent  has 
still  about  three  and  a-half  years  to  run. 

John  Good  Cordage  &  Machinery  Co.— At  Trenton,  N.  J., 
Oct.  6,  the  certificate  of  incorporation  of  the  John  Good  Cord- 
age &  Machinery  Company  was  filed  with  the  Secretary  of 
State.  The  company  will  have  an  authorized  capital  of 
$7,000,000.  John  Good  recently  withdrew  from  his  alliance 
with  the  National  Cordage  Company.  The  incorporators 
named  are  John  Good  of  Far  Rockaway,  N.  Y.;  John  G. 
Jenkins  and  T.  D.  Hallowell  of  Brooklyn;  Isaac  N.  Hibbard 
of  Montclair,  N.  J.;  Martin  Devitt  and  John  L.  Wilten  of 
Jersey  City,  N.  J.,  and  William  H.  Williams  of  Orange,  N.  J. 
The  principal  place  of  business  is  to  be  Jersey  City,  and  the 
company  is  to  manufacture  cordage,  binding,  twine  and  sim- 
ilar commodities  and  machinery. 

The  Times  reports  Mr.  Good  as  saying  that  the  chief  aim 
will  be  to  extend  the  manufacture  of  rope  and  cordage  under 
his  new  process,  by  which  he  declared  he  can  make  rope  half 
a  cent  per  pound  cheaper  than  any  other  manufacturer  in  the 
world.  The  first  step  in  that  direction  will  be  the  enlarge- 
ment and  extension  of  the  present  factory  at  Ravenswood, 
L.  I.,  and  subsequently  other  factories  will  be  established  at 
different  points  in  the  United  States.  The  existing  machinery 
factory  in  Brooklyn  will  also  be  extended. 

LonisTille  &  Nashville.— At  the  annual  meeting  of  the 
•  stockholders  held  in  Louisville,  the  stock  represented  was 
366,807  shares  out  of  528,000  shares.  The  present  board  of 
directors  was  re-elected  fpr  the  ensuing  year.  At  their  meet- 
ing the  directors  reorganized,  with  August  Belmont,  of  Neir 
York,  as  chairman.  The  election  of  officers  was  held,  and 
resulted  in  only  one  change.  The  office  of  Third  Vice-President 
was  left  vacant  by  the  resignation  of  A.  J.  Wood,  of  Nash- 
ville, to  be  filled  at  au'jther  meeting.  The  other  officers  were 
re-elected  as  follows  :  Mlton  H.  Smith,  President ;  Stuart  R. 
Knott,  First  Vice-President;  A.  M.  Quirrier,  Second  Vice-Presi- 
dent ;  J.  H.  Ellis,  Secretary ;  W.  W.  Thompson,  Treasurer. 
The  annual  report  of  President  Smith  will  be  found  at  length 
on  other  pages  of  the  Chronicle. 

Minneapolis  &  St.  Lonis. — The  annual  meeting  occurred  at 
Minneapolis  on  Tuesday  the  4th  instant.  Prior  to  the  stock- 
holders' meeting  the  old  directors  met  and  filled  vacancies 
occasioned  by  the  retirement  of  Messrs.  Bishop,  Langdon  and 
Clarke  by  electing  Messrs.  William  L.  Bull  of  the  stock- 
holders' committee,  Edward  S.  Isham  and  William  Strauss. 
Subsequently  at  the  annual  meeting  Messrs.  William  A.  Read 
of  Vermilye  &  Co.,  J.  Kennedy  Tod  and  W.  H.  Truesdale 
were  also  elected  as  directors.  By  the  above  action  the  stock- 
holders' committee  were  given  a  majority  of  the  new  board 
of  directors.  The  new  board  subsequently  met  for  reorgani- 
zation and  elected  William  H.  Truesdale,  President;  William 
A.  Read,  Vice-President;  William  Strauss,  Treasurer;  Joseph 
Gaskell,  Secretary,  and  Edward  S.  Isham,  general  counsel 
The  Executive  Committee  is  composed  as  follows:  W  H 
Truesdale,  as  President  ex-officio;  William  A.  Read,  Wiliiani 
L.  Bull,  J.  Kennedy  Tod.  Resolutions  were  adopted  at  the 
stockholders'  meeting  requesting  the  board  of  directors  to 
take  action  toward  restoiing  the  property  to  its  own  manage- 
ment and  taking  it  out  of  receivers'  hands.  It  is  understood 
that  a  plan  of  reorganization  will  be  at  once  submitted  to  the 
security  holders  which  ia  likely  to  be  acceptable  to  all  parties 
interested. 

In  pursuance  of  the  order  of  Receiver  Truesdale,  of  the 
Minneipolis  &  St.  Louis  R.  R.  Co.,  payment  of  coupons  10  and 
11  (January  and  July,  1888;,  of  the  Improvement  and  Equip- 
ment bonds,  with  interest,  are  being  paid  by  the  Bank  of  North 
America.  Payments  on  the  Improvement  and  Equipment 
coupon  No.  9,  with  interest,  was  also  resumed.  On  June  30 
1893,  the  receiver  reported  all  the  bonds  and  the  interest  then 
unpaid  as  follows : 

unpnid, 

ittclndiuff 

those  0/ 

July  i.lHa2 

$31,>J50 

99.800 

133,0011 

3l!l,72.5 

1.'57,.500 

200,340 

124,38  1 

1,258,500 


Amount  Rate 

J»»i«.                             e/Bondi  of 

tM,             ,,    .    ,,                               limed  Int. 
Mlnncarolls  to  Merrlam  Jnnc. . .    S455,000     7 

East  Minaeapolls  to  White  Bear      280.000  7 

Herriani  Junction  to  Albert  Loa     »oO,000  7 

Iowa  BitenHou I,015,0u0  7 

Income...  SOO.OoO  7 

BontUW  estern  Extension 036  000  7 

Pacific  Eiten.l(in l.SS'AOOO  0 

Improvement  and  Equipment...  S.Bbo.OOO  6 

Tot»l $9,218,000 


Interest 

Pa- 
Annum^ 
*31,*'50 
19.600 
66,500 
71,050 
35,000 
44,S20 
82,920 
339,700 


$591,140   $i,335,095 


Missouri  Kansas  &  Texas.- A  large  amount  of  new  con- 
struction in  Texas  reported  as  contemplated  by  the  Missouri 
Kansas  &  Texas  is  very  premature.  All  the  railroad  con- 
struction in  Texas  which  this  company  propo-es  to  engage  in 
for  some  time  to  come  is  the  completion  of  the  line  from 
its  present  terminus.  Boggy  Tank,  to  Houston,  a  distance  of  80 
miles,  and  the  connection  of  a  disjointed  portion  of  the  road 
from  Smithville  to  Lockhart,  36  miles. 

Pittsburg  Lake  Erie  &  Chicago.— This  is  a  newly-incor- 
porated company  which  proposes  to  build  a  line  from  San- 
dusky, Ohio,  easterly  to  the  Pennsylvania  coal  regions,  a  dis- 
tance of  about  160  miles.  Surveys  have  been  made  and  a 
more  direct  route  than  any  now  existing  is  the  object  in  view. 
The  incorporators  are  Messrs.  John  Jay  McKelvey.  of  New 
York ;  John  McKelvey,  Henry  C.  Huntington,  Charles  A. 
Judson  and  W.  V.  Latham,  of  Sandusky,  Ohio.  The  same 
parties  have  obtained  a  charter  under  the  name  of  the  New 
York  &  Chicago  Short  Line,  under  which  further  construc- 
tion is  contemplated. 

Richmond  &  Danrille. — The  coupons  due  October  1  on  the 
following  bonds  were  not  paid,  but  Receiver  Huidekoper  hopes 
to  pay  some  or  all  of  them  in  the  near  future  :  Richmond  & 
Danville  debentures,  Richmond  &  Danville  consol.  Ss,  Ashe- 
ville  &  Spartanburg  Ist  mtg.,  Columbia  &  Greenville  Sd  mtg,, 
Danville  &  Western  1st  mtg.,  Georgia  Pacific  consol.  2ds.  The 
October  coupons  of  the  Northwestern  North  Carolina  firsts 
and  Charlotte  Columbia  &  Augusta  seconds  were  paid  at  the 
Central  Trust  Co. 

Richmond  &  West  Point  Terminal.- At  a  meeting  of  the 
board  of  directors  of  the  Richmond  Terminal  Company,  held 
on  the  7th,  the  question  of  reorganization  was  fully  discussed, 
and  Messrs.  George  F.  Stone,  Wm.  E.  Strong  and  J.  C.  Maben 
were  appointed  a  committee  on  reorganizjtion.  The  board 
also  instructed  the  Executive  Committee  to  make  a  thorough 
investigation  into  the  physical  and  financial  condition  of  all 
the  properties  in  the  Terminal  system  at  the  close  of  the  fiscal 
year,  June  30,  1892,  and  to  report  the  same  to  the  board  to  ena- 
ble the  committee  on  reorganization  to  avail  themselves  of 
such  information.  The  board  officially  state  that  all  the  pub- 
lished reports  purporting  to  give  detailed  plans  of  reorganiza 
tion  are  without  foundation. 

Santa  Fe  Prescott  &  Phoenix.— This  road  will  extend  from 
Ash  Fork,  via  Prescott,  to  Phoenix,  Arizona,  a  distance  of 
about  two  hundred  miles.  The  survey  of  the  entire  line  is 
practically  completed,  right  of  way  and  terminal  facilities  at 
all  points  secured,  sixteen  or  seventeen  miles  graded  from 
Phoenix  north,  thirty-eight  miles  graded  from  Ash  Fork 
South,  and  a  large  force  at  work  pushing  the  grading  on  this 
part  of  the  line  as  fast  as  possible.  Eight  miles  of  track  were 
laid  from  Ash  Fork  South  by  Oct.  1,  and  materials  for  twelve 
miles  more  were  on  the  ground  and  track  laying  progressing 
as  fast  as  possible. 

A  contract  with  the  Atchison  Topeka  &  Santa  Fe  Railway 
Company  provides  for  payment  of  an  arbitrary  5  per  cent  of 
the  gross  earnings  of  the  entire  Smta  Fe  system  of  railroads 
upon  all  business  interchanged  with  S.  F.  P.  &  P.  Ry.  to  the 
trustee  of  the  first  mortgage  bonds,  to  be  applied  to  the  pay- 
ment of  interest  accruing.  This  contract  extends  for  thirty 
years  and  cannot  be  changed  or  abrogated  withmt  consent  of 
the  owners  of  90  per  cent  of  the  stock  of  the  Santa  Fe  Pres- 
cott &  Phoenix  Railway  Company. 

Terre  Hante  &  Peoria— Terre  Hante  &  Indianapolis.— 

The  Vandalia  line,  which  is  the  St.  Louis  end  of  the  Pennsyl- 
vania system,  has  commenced  to  operate  the  Terre  Haute  & 
Peoria  line  on  a  ninety-nine-year  lease  at  a  rental  of  30  per 
cent  of  the  gross  earnings.  "Tlie  lessee  is  the  Torre  Haute  & 
Indianapolis  Railroad  Company,  which  owns  the  line  from 
the  Illinois  border  to  Indianapolis,  and  also  operates  the  Van- 
dalia from  East  St.  Louis  to  the  Indiana  State  hue,  the  Terre 
Haute  &  Logansport,  and  the  Indiana  &  Lake  Michigan,  with 
•  terminus  at  St.  Joseph. 

The  new  mortgage  for  $2,500,000  authorized  by  the  Terra 
Haute  &  Peoria  stockholders  in  June  has  been  filed  this  week. 
It  is  made  to  the  Union  Trust  Co.  and  matures  In  1942. 

Toledo  &  Ohio  Central— Toledo  Colnmbns  &  Clncinnatl^j 
— ^The  increase  of  the  common  stock  $1,651,000  of  the  Toledo^ 
&  Ohio  Central  was  agreed  to  at  the  stockholders'  meeting 
Sept.  29.  This  new  stock,  together  with  $1,000,000  in  cash,  is 
the  price  which  the  Toledo  &  Ohio  Central  is  to  pay  for  the 
Toledo  Columbus  &  Cincinnati.  The  cash  payment  will  be 
provided  from  the  proceeds  of  the  sale  of  Toledo  &  Ohio  Cen- 
tral western  division  first  mortgage  gold  fives,  due  Nov.  1, 
1942,  which  have  been  authorized  for  §3,501,030.  The  mort- 
gage covers  the  road  and  equipment  and  provides  for  the  ex- 
tension from  the  present  terminus  at  Ridgeway,  Ohio,  to 
Columbus,  fifty  miles.  The  completed  portion  of  the  road, 
Toledo  to  Ridgeway,  is  eighty-two  miles.  It  is  expected  to 
have  the  line  from  Toledo  to  CbltlhibUs  in  operation  within 
the  coming  year.  This  will  give  the  Toledo  &  Ohio  Central  a 
double  track  from  Toledo  to  Columbus  and  a  short  route  to 
Chicago  via  the  Chicago  &  Erie. 


—  A  large  list  of  city  bonds  is  offered  in  the  Chboniclk 
to-day  by  Messrs.  W.  J.  Hayes  &  Sons  of  this  .city  and  CleTe- 
land,  and  investors  are  requested  to  notice  it. 
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LOUISVILLE   A    NASHVILLE    RAILROAD. 


FORTY-FIRST  ANNUAL  REPORT  OF  THE  BOARD  OF 

DIRECTORS— FOR  THE  FISCAL  YEAR 

ENDED  JUNE  80,   1892. 


To  the  Stockhohiem  of  the  LouisviUe  A  Nashville  RR,  Co.: 

The  Board  of  Directors  of  the  Louiaville  &  Nashville  Rail- 
road Compiiny  respectfully  swbmit  their  report  for  the  fiscal 
year  ended  June  30,  1893,  aa  follows  : 

LENGTH    OF    ROADS. 

The  length  of  roads  operated  by  this  Company,  and  of  those 
in  which  it  is  interested,  at  the  close  of  the  fiscal  year,  June 
80,  1892,  is  as  follows  : 

i.  ownbi)  absolutely  or  throdoh  the  ownbbsnip  o!  the  eutirk 
Cjuutal  Stock. 

„  ■      .         r      4     ...    •    «    .._..■  Ltnglh  in  MUa. 

Mttiu  Blent— LoulsTllle  toNaghytlle 185-23 

Biriuiuchnm  Mineral  Railroad — 

Nurth  nroncli— Magella  to  Bilok-yard  T 8"02 

Alice  Branch -89 

Fossil  Branch -63 

9'64 

South  Branch— Graces  to  Bessemer 11-57 

MuBcoda  Branch— 810B8  to  Musooda 1-20 

12-77 

Bine  Creek  Exten.— Blue  Creek  June,  to  Blocton  Juno.  27-08 

Dudley  Branch— Yolande  to  Brookwood 9-01 

Ploui'tT  Branob— Chauiblee  to  Ooetbite 3  «6 

Huntsrllle  Branch- Beg!>emer  to  Oneonta 49-30 

Gurley  Creek— Village  Sprlnffs  to  Comptona 4-05 

Limestone  Spur 1-lg 

Belt  Cteek— Palmers  to  Oomptons 4-30 

Brown  Ore— Spur-Oneonta  to  Champion 8-SO 

Gate  City  Branch— Boyles  to  Trussville 17-14 

Red  Gap  Branch— Gate  City  to  Graces 10-28 

Helena  &,  Biocton— Helena  <Taooa)  to  Finey  Woods 10-04 

161-84 

Alabama  Mineral  Railroad— Attalla  to  Shelby 107-75 

Shelby  to  Caleta 11-34 

Shelby  to  Columbiana 5-82 

124-91 

Mobile  4  Montgomery  R'y— Montgomery  to  Mobile 178-49 

Kew  Orleans  &  Mobile  RR.— Mobile  to  New  Orleans. . .  140-38 

Pontchartrain  RR.— Poutcliartrain  Juno,  to  Mllneburg  5-18 

Bardstowu  Hr  .uch— Bard.stown  JuucMou  toBardstown.  17-37 

SprlngHeld  Branch    Biirdstown  to  Springfleld  20-07 

Knoxvllle  BranrU— Lebanon  Junction  to  Jellico 171-17 

Cumberland  Valley  Braooh— Corbin  to  Norton 116-38 

Memphis  Line— Memphis  Junction  to  Memphis 25913 

Owensboro  &  Nashville  Railway— 

Owensboro  to  Adairville 84-00 

Mud  River  Branch— Penrod  to  Mud  River  Mines 4-49 

88-49 

Clarksvllle  &  Princeton  Br.— Princeton  June,  to  Gracey  32-00 

OlarksTiUe  Mineral  Branch— Hematite  to  Marion 14-10 

Henderson  Division — Edgefield  Junction  to  Henderson. 134-71 

MadlsonvlUe  Branch— Madisonville  to  Providence 16-20 

-     -  150-91 

8t.  LoDla  Division  -Evansville  to  East  St.  Louis 16200 

Shawneetown     Branch— McJ.«an8- 

boro  Junction  to  Shawneetown..  40-14 
O'Fallou   Bran«h— O'Fallon    Junc- 
tion to  O'Fallon 6-00 

208-14 

Psnsacola  &.  Selma  Dlv.— Gulf  Junction  to  Pineapple. .  35-61 

Escambia  Junction  to  Repton.  29-36 

64-97 

Pensacola  Divi.^ion— Floraaton  to  Pensacola 44*54 

Pensacola  &  Atlantic  RR.— Pensacola  to  River  Junet..  160-28 

Cincinnati  Division— Loui.sWlle  to  Newport 108-65 

I.exingtou  Branch— La  Orange  to  Lexington 67-01 

Lou.  Harrod-s  Cr'k  A  West.  RR.— Louisville  to  Prospect  11-16 
Kentucky  Central  Railway — 

CoviUKtonto  Liyln(59ton 149-88 

Maysvilleto  Paris 49*46 

Paris  Junction  to  Lexington 17-94 

Estill  Junction  to  Rowland 30-43 

247-71 

II.— Lines  over  which  this  Compa!«t  runs  its  Trains, 

THE  EaRNI:  G9  OF  WHICH  .\CCRtK  TO  THIS  COMPANY, 

Btrmlngham  Mineral  RR.— Blocton  to  Blocton  Junction.     7-91 

Piuey  Woods  to  Blootou 14-41        22-32 

lU.— Operated  under  Lease,  Earnings  in  Excess  of 

Fixed  Chargbs  Accrhino  to  this  Company. 
Nashville  &  Decatur  Railroad— Nashville  to  Decatur. .119-24 

Shelby  Railroad— Anchorage  to  Shelbyville 19-10 

Railway  Transfer— East  Louisville  to  South  Louisville.     4-13 

142-47 

IV.— Operated  for  Account  op  the  South  It,  North 

Alabama  Railroad  Company. 
Bo.  &  No.  Alabama  BR.- New  Decatur  to  Montgomery.182-37 
Wetumpka  Branch— Elmore  to  Wetumpka 6-30 

188-67 

Total  LouisviUe  d:  Nashville  system 2,931-57 

v.— Operated  under  Lease  for  Account  op  the  Vari- 
ous CoMI'ANIKS. 

Southern  Divl»ion  Cumberland  *  Ohio  Railroad— Cum- 
berland A  Chill  Juiwtion  to  Greensbarg 30*90 

Northern  Division  Cumberlaud  &  Ohio  Railroad- Shel- 

byville  to  Bloomflcld 26-72 

Glasgow  Railroad-GlasKOw  Junction  to  Glasgow lu-50 

Ellrtou  &  Guthrie  liailroad—Elliton  Junction  to  Elkton.   10-92 
Jtlammoth  Cave  RR.— Gla.'^gow  June,  to  .Mammoth  Cave     8-38 

87-42 

VL  Lines  in  which  this  Company  is  ISterested  as  Owner 

op  a  Majority  of  the  Capital  Stock  in  the  Company 

THAT  OPEKATKS  the  ROAD. 

Nashville  Chattanooga  &  St.  Louis  Railway 810-00 

Nashville  Kloi-cnco  A:  Sheffleld  Railway - 

Columbia  to  Shelllcld 82-13 

West  Point  Branch— Iron  City  to  Pinkney 11*78 

Napier  Branch- Summertown  to  Napier 10-93 

„      .  104-83 

Henderson  Bridge  and  Connecting  Track 10*06 

924-89 


llroHohl  fnrward !'.'""!!" "j^^ 

iM  wiiiou  this  Company  is  iNTiRMTin  AfJotHT 

1  ru  THE  CuNTHAL  RAILROAD  CO.  OF  OEORrilA. 

:  I roud  and  Dependencies TSl-OO 

owNnii,  iirT  NOT  OPKRATin  BY  THIS  Company.  ' 

Li.1,1,.:.:    :..,iJich,  Louinvllle  t>>  '' 1'-^    ! " '    liBil 

tttPu-'o.  Ohio  <t  Boutliw.  It  ,,,     40-00 

GlMBVIlledc  Princeton  Br.,  I  „a 

(I«AMdtoOhloVal.RR.  Co.  a,  .;...,..j,.  ,.,,,u.  niuiuui)  20-70 

66*70 

Total  mlleags 4.781^ 

The  earniDKs  and  expenses  in  this  report  are  based  on  an. 
avefajte  of  3.857*91  miles,  as  shown  in  Table  No.  VI.  Atten- 
tion is  called  to  the  tables  submitted  herewith  for  details  of 
the  year's  business  : 

I.  Income  Account,  Fixed  Charges,  eto. 
U.  Profit  and  Loss  Account. 
III.  General  Balance  Sheet. 
rV.  Bonded  Debt,  in  detail. 
V.  Securities  Owned  by  the  Company. 
VI.  Gross  Earnings,  Operating  Expenses  and  Net  Eamings, 
^^         by  months. 

Vn.  Gross  Earnings,  Operating  Expenses  and  Net  EarningB, 
summarized. 

CAPITAL  STOCK, 

The  charter  authorizes  the  Company  to  increase  its  Capital 
Stock  to  an  amount  sufficient  to  represent  the  full  cost  of  the 
road  and  branches  in  stock. 

Under  this  authority  a  special  meeting  of  the  stockholder* 
was  held  July  9.  I891^at  which  meeting  authority  was  givea 
to  the  Board  of  Directors  to  increase  the  Capital  Stock  $7,000,- 
000,  thus  increasing  the  Capital  Stock  to  $55,000,000,  which 
sum  is  below  the  cost  of  the  roads  and  branches  of  the  Com- 
pany. Of  this  increased  stock,  viz,,  $7,000,000— $4,800,000 
has  been  issued  and  disposed  of,  leaving  $2,200,000  yet  to  he 
issued,  and  making  the  amount  of  Capital  Stock  outstandine 
at  this  date  $53,800,000.  ^* 

BONDED  DEBT, 

The  bonded  debt,  as  per  Table  4  la  st  year's  report,  waa        966.722,660 

Bonds  Issued— 
Unified  Fifty-year  Four-per-oent  Gold  Bonds 1,804,000 

Additional  Bonded  Debt— 
Kent.  Cen.  Ry.Co.lst  M.  4  p.c.  gold  bonds.      $6,523,000 
Maysv.A  Lex.  RR.  Co.,  N.  Div.,7  p.o.  bds.  400,000 

Maysv.A  Lex.  RR.  Co,,  S,  Div,,  5  p.c.  bds.  219,000 

7,142,000 

,.  _  „  „  $75,668,660 

Deduct  Bonds  Redeemed  Ourino  the  Year.— 
Gen'l  Mort.  canceled  for  the  Bink'g  Fund         $168,000 
Six  p  ct.  CoUat.  Trust  Bonds  redeemed..  1,000 

Cecilia  Br.  Bonds  canc'd  forthe  Sink.  F'd.  25,000 

Evansville  Henderson  &  Nashv.  Division 

Bonds  canceled  for  the  Sinking  Fund..  30,000 

I]nitied50-year4pc.  Gold  B'ds  redeemed  17,000 

Pensacola  &  Atlantic  RR.  First  Mortgage 

Bonds  canceled  for  the  Sinking  Fund. .  30,000 

271,000 

Outstanding  June  30, 1892 $73,397,660 

Showing  an  Increase  over  last  year  in  tbebond'd  debt  of         $8,673,000 
The  increase  in  the  bonded  indebtedness  is  accounted  for  as 
follows : 

Unified  Fifty-year  Four  per  cent  Gold  Bonds  Issued  tor  the  foUowlnc 
purposes—  " 

For  miscellaneous  betterments,  such  as 

side  tracks,  station  buildings,  ballast, 

renewals  of  bridges,  and  equipment . . .  $702,000 

For  the  purchase  of  Nashv.  Chattanooga 

&  St.  Louis  Railway  Company  stock...  847,000 

For  bonds  redeemed  for  Sinking  Funds. .  255,000 

Kentucky  Central  Railway  Company  First  Mortgage  '       ' 

Four  per  cent  Gold  Bonds 6,523  000 

Maysville  &  Lexington  Railroad  Company,  Northern  ' 

Division.  Seven  per  cent  Bonds 400  000 

Maysville  &  Lexington  Railroad  Company,  Southern  ' 

Division,  Five  per  cent  Bonds 219,000 

^  $8,946,000 

Deduct— 

Bonds  redeemed  during  the  year 271  000 

Increase $8,675,000 

(Note.— There  remained  in  the  treasury  of  the  Company  $1,266,000 
of  the  Unified  Fifty-year  Four  per  cent  Gold  Bonds  issued.) 
GENERAL    RESULTS. 

The  general  results  from  operations  for  the  year  were  : 

Grosa  Earnings $21,235,72155 

Operating  Expenses,  64-95  per  cent 13,792,122  47 

Net  Earnings  from  Traffic,  35-05  per  cent $7,443,599  08- 

Deduct  Charges  against  Income— 

Interest,  Rents,  etc $4,860,878  03 

Taxes 613,164  77 

5,374,062  83 

Net  Earnings $2,069,536  2« 

Ado— Income  from  luvestments 533,293  10 

$2,602,829  36 

Deduct- 

Ix>ason  Georgia  Railroad  Lease $124,695  02 

Loss  on  other  roads,  which  is  a  claim 

against  them 128,00123  252,696  26 

Net  Income  for  the  year $2,330,133  11 

Deduct— 
2'a  per  cent  Cash  Dividend  declared  Jan- 
uary 7,  189-2 $1,320,000  00 

2  per  eent  Cash  Dividend  declared  Jnly 

9,  1892 1,056,000  00 

2,376,000  OO 

Deficit $25,866  89 
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The  average  length  of  roads  operated  was  2,8o7'91  miles, 
ehowiDg  for  the  year  as  follows:  ^^^^^^  ^^^^3^ 

Gross  Earnings  per  mile..,. ^HVl'f.  ^litsTl 

Operating  Expenees  i>eriuile i.S2b  94  a.j^a  o 

Net  EarEingBperiiile $2,604  56  $3,182  79 

The  decrease  per  mile  of  road  in  Gross  Earnings  arid  Net 
Earnings  compared  with  1890-91  is  caused  by  iiJcluding  in 
the  Louisville  &  Nashville  System  the  folio wiug  mileage: 

Alabama  Mineral  Railroart.... l5o-2S  ™""' 

Feueaeola  ir  Atlannc  Kailroad nR.rn     •■ 

Cumbcrliiurt  Valley  Branch ""?•'"     „ 

Clarksville  Mineral  Braucli oIt.?!      •< 

Kentucky  Central  Railway f^I  _ 

Total 613-^0     '' 

Eliininate  this  mileage  for  the  purpose  of  comparison  witu 
last  year  and  the  result  is  as  follows: 

1891-92.  1890-91. 

Gross  Earnings,  per  mile...  ^1111  ^Hslfi 

Operating  Expenses,  per  mile o,3Sb5o  ■>,Jo?i  oi 

Net  Earnings,  per  mile t3,094  73  $3,182  79 

The  growth  of  traffic  is  shown  by  the  following  table: 


1879-80. 
188081. 
J8818-!. 
1888-83. 
1883-81. 
1881-85, 
1885-96. 
If  88-87. 
Ig7-8.S. 

I88II-90! 
1890-91. 
l$91-93. 


Miles 
Oi'Critt- 

,a.  Av- 

crivjc. 


1.100-58 
1.708  h« 
'l,9i;-25 
|-.Wli-4: 
il.(!li7-6- 
l.lfivSl 
|l.il48-.V2 
I  .U43-.".li 
Is  ()27'00 
l2,l"l-04 
J:;.iv8-i;5 
'S  'j;,i)-32 
■•.',»67-01 


Gross     [operating]       Net 
Earninjg  Expensa.:  Earninst 


llt.Sn.Mi 
11,911,138 
1:'.14<,?11 
l4,jei,S80 
13.817, IIH 
13.070,70'. 
1 1,970,11112 
10,300  211 
10  .'>99,396 
18,818,003 
10,220,738 
21,235,7211 


H.173,802 

0,t<!a,8M 

7,371,011, 

8,015,737 

8,823,7821 

8,101,780 

8,12»,.'i06 

8.9.53,202 

10,267,5:i5 

10,328,086 

11.419.093; 

12,05S.444 

13.702,122 


$3,321,213 
4,181.071 
4.540.127 
5.128,976 
6.4»7,003 
6.743.3o4 
4,950,288 
«,0-J6,490 
8,092.708 
(1,273.310 
7,4211,911 
7.16'i,i'81 
7.413.590 


G-rosa      O-fnify 

Eun'i/s.  Expeii% 

ver     I     yer 

Mile.        Mile. 


i\2ln  85 
fl.112  94 
R,229  02 
0,525  21 
7,130  44 
0,901  13 
8,7!;8  41 
7,707  80 
8,1171 18 
7,879  08 
8,573  19 
8.541  33 
7,430  50 


S3.505  27 
3,749  23 
3.f<54  83 
3.1170  12 
4.417  30 
4,074  38 
4.181  33 
4,8118  8.) 
6,0.15  39 
4.778  07 

5  191  03 

6  358  54 
4.835  94 


Birn'(;s.  ?-;te 
rer  K  5  5 
MIU.    U;-4:g 


?2.705  58! 
2.383  71 

2.374  39 1 
2..'.48  09 
2,722  14 
2.8S8  75 
2.547  OS 
8,100  81 
3,005  77 

■  2,903  11 

3.375  58 
3,182  79 
2.004  56 


50-44 
61-33 
«l-?8 
00-98 
81-87 
6S-53 
82-I5 
.■59-77 
02-78 
6;-21 
60-69 
02-74 
84-95 


COXSTKUCTION  ACCOUNT. 

The  expenditures  during  the  year  for  improvemeats  and 
additions  to  the  several  properties  were  as  follov.'s: 

Cars  Built  in  Compaxy-s  Shops—  *„,„„„, 

6  passencer  cars $23,192  34 

1  baugacc  car 2,174  -10 

^*  *■  $30,360  74 

Fbeight  CAits  BorciiT— 

200  fruit  cars $128.035  80 

4B7  box  cars 217,144  50 

345,130  30 

TMPP.nVEMFNTS  AT  LouisvirxE— 
Union  Fasseupi-r  D^-pot.  Teuth  and  Br'iJway.  $37,447  G8 
Station  and  yard  fence, Teutb  and  Bro'dway.        2,442  09 

Supply  oil  bonse.  Tenth  and  Broadway 2.2S0  70 

Tracks  nnil  ballast,  i>aaseugcr  depot.  Tenth 

and  Broadway 2,995  30 

Train  shed,  Tenth  and  Broadway 700  13 

■Water  fujvply,  passenger  depot.  Tenth  and 

Broadway 547  67 

raving  Kleveuth  Street 452  10 

Platform.  pa--seug<T depot.  Tenth  and  E'way  130  53 

Extending  track.  LonisvlUe  yard 2.G8S  29 

Side  track,  Teuth  .Sireet 1,136  52 

^rack,  new  yard.  Oak  Street 3,346  25 

New  machinciy,  Louisville  shops 1,017  14 

'•A"  Street  oouueclion 422  08 

Undergrade,  Pope  Street 5,896  69 

Improvciiieiits  to  Charlton  Street 33136 

Improvementto  Broadway  St.  aud  Shelby  St.  235  88 

Clerk's  ofbce.  Zaue  Street 235  65 

Imijrovcmeiit*,  South  Louisville  3  ards 145  76 

New  tools,  Eant  Louisville  shops 1.775  00 

Cistern,  Sixth  and  Uill  Streets 123  36 


IMPROVEMEKTS  AT  EOWLAND— 

Bowlaud  yard  tracks 

tMPROVEMENTB  AT  NEW  DkCATDR— 

New  machinery.  New  Decatur  shops $1,500  00 

TInderpass  at  Uccatur 899  98 


64,853  78 

638  88 


IMPROVF.5IEST3  AT  NASHVILLE— 

Track  down  Front  Street .' 

Bumping  post.  College  Street,  Nashville. 

iBjrjIOVEMENIS  AT  BlRMINOHAM— 

New  machinery,  Birmiugham  shops 

Improvements  at  Montgomery— 

Roundhouse...., $12,733  18 

Turn-talile  .and  ashpit 3,238  65 

Water  station 1,153  19 

Band  house 202.53 

Yard  tracks '.'.'.'.'.'.'.'.'.'.     14,489  59 

Underpass  at  Montgomery 639  82 


2,399  98 

$5,294  26 
204  60 


Improvements  at  East  St.  Louis- 

Ncw  tracks $5.872  37 

Connection  with  Venice  iCarondeletEU...       2,925  63 

Improvements  at  St.  Lot:is— 

New  freight  depot $9,896  60 

New  tracks 4,137  77 

Improvements  at  New  OnLEANS— 
Sidetracks  at  Wharf 


Improvements  at  Moiule— 
Hew  machinery.  Mobile  shops 

Improvements  at  L*tonia— 

New  track.  I/.tonia  yard $22,403  54 

New  buildmgs 5,267  24 

Improvements  at  Covisoton— 

Engine  house  aud  ash  pits 83  013  61 

Re-arr«ngemeut  of  tracks V>ft0  51 

Operator's  house.  South  Covington  tunnel. . .  586  69 

Improvements  at  Middlesdorouoh- 


5,498  86 
550  00 


32,757  01 

8,798  00 

14,354  37 

2,501  02 

515  CO 

27,670  78 

4,180  81 
1,882  32 


Sroug/i  I  forward 

Lmprovements  at  Corbin— 
Tracks $15.374  13 


Depots . 

Engine  houses,  etc 

Coal  bins  aud  sand  hou.= 

Water  station 

New 


Bridges. 
Ballast.. 


2,018  02 
7,805  9  S 
1.437  86 
3,334  77 
1.911  0) 


Bdildisgs- Depots  and  platforms $15.553  07 

Section  houses 4,694  92 

Water  stations 4,760  22 

Tool  and  watch  houses f44  79 

Shops,  turn-table  etc 1,497  74 

Side  tracks  ou  line 

Filling  Trest les 

Widening  emba  nkments 

Difference  in  weight  of  new  steel  rail  ou 
main  lines  replacing  lighter  rail $75,870  03 

Diflterence  in  weight  of  second-hand  steel 
rail  ou  L.  H.  C.  &  W.  Rll.  replacing 
lighter  rail 1,209  03 

Telegrath  Line- 
Covington  and  Wilders,  via  Mllldale 

Eeal  estate  bought 

Culverts  and  cattle  guards 

Fencing  on  line 

Ri.ght  of  way 


Water  Supply— 

McKenzie $1,233  08 

Mannington 2,226  37 


$1,269  92 
4100 


$303  85 

861.57 

13  85 


Second  Tracks- 

East  Ixmiaviile  to  Anchorage 

South  Louisville  to  Shepherdsville 

Tunnels- 
I.e.'tci's,  on  Nashville  &  Decatur  Division... 
Eagle  tunnel  approach.  Cinciminti  Division. 
Hog  Kuu  tunnel,  Cincinnati  Division 

Track  Scale— Taooa $1,07'2  73 

Madlsonville 479  37 

Coal  bins— Lebanon  Junction 

"  Y"  at  Pittsburg,  Knoxvillo  Division 

Fill  at  EnL'ltsh  ou  Cincinnati  Division 

Surtacineditching  on  Cincinnati  Division 

Change  of  Hue  on  Cincinnati  Division 

Connection  with  Raleigh  Springs  Railroad 

Ke-laying  track  with  new  steel  between  Princeton  and 

Gracey,  Clarksville  &  Princetou  Branch 

Open  waterway- Parts  <Sc  Maysville  Branch 

Undergrade  cro.«siug,  Paris  &  Maysville  Branch 

t ncline  at  Scrautou 

Oil  storage  tRUk,  West  Pascagoula 

Raising  grade  in  marsh.  Now  Orleans  Division 

Livingston  yard  tiacks 

Overhead  Bridge— Ilendersou  Division 

Safety  gales— Kvansviile 

Automatic  signals— Wabash  Bridge 

Legal  expenses— Cumberland  Valley  Branch.     $2,670  00 
Legal  expenses- Alabama  Mineral  Railroad.  750  00 

$698  09 
17  50 


Engineering  expenses— Cumberland  Val.  Br. 
Euglneerlngexi>euses— Alabama  Mineral  RK. 

Graduation- Cumberland  Valley  Branch  — 
Graduation— Alabama  Miueial  Railroad 


$171  13 
788  00 


$J4',<>-f9  OJ 


31.831  7') 
66,308  i;i 
b9,376  17 


27,350  74 

13.193  2.1 

16,041  10 

500  73 


77,079  10 
99  50 

39,236  i  ; 
1,153  .IS 
4,«'29  >'! 

12,553  49 


3,460  05 


1,310  nj 


1,179  27 


1,.552  10 
15,255  7-1 
1.138  -J  ■. 
2,131  --7 
1,044  .')'. 

773  -J;! 

394  67 

19,947  13 

1,815  O'i 

565  86 

814  17 

2,130  24 

31,115  55 

10,171  12 

150  15 

22198 

286  20 


3,420  00 


716  19 


Change  in  public  road— Alabama  Mineral  Railroad 

Change  in  iniblic  road— Cumberland  Valley  Branch 

IJiftercnceiu  value  of  ties— Alabama  Mineral  Railroad,. 

Whistle  po.-its,  etc.,  Alaliama  Mineral  Railroad 

Whistle  po.«ts,  etc.,  Cumberland  Valley  Bi-aueh 

Street  at  Rose  Hill -Cumberland  Valley  Branch 

Sundries— Depot  scales,  etc 

Total .'^1,033,589  61 

Deduct— 
Louisville  Harrod's  Creek  h  Westport  Kail 
road  locomotives  sold $2.166  91 


959  13 
390    ■■ 
450 
17(1 
271 
111 
lou . 
183  aj 


Side  tracks  tiikeii  up. 

2d  track,  ShepherdaVille  to  Lebanon  .Tunc... 

2d  track.  Edglleld  June,  to  East  Nashville... 

Machinery,  Ilowell  shops 

Arch  culvert,  mile  No.  SO,  Ciucionati  Div... 
Material  left  over  from  construction,  Cum- 
beilaud  Valley  Branch : 

Rails 

Cross  ties 

Frogs  and  switches 

Fastenings 


2,987  91 

6,721  64 

346  20 

650  00 

398  00 


4,1 14  97 

0,415  41 

1,310  03 

785  02 


25,896  (H 


Total. 


$1,007,692  98 

COST  OF  ROAD  AND  EQUIPMENT. 
The  cost  of  road  has  been  charged  with  the  amount  expended 
on  Construction  Account,  the  cost  of  the  Kentucky  Central 
Railway,  the  Clarksville  Mineral  Branch  (under  construction, 
not  completed)  and  also  the  discount  on  .$3,0i57,O00  Unified 
Fifty-year  Four  per  cent  Gold  Bonds,  aud  §4,800,000  of  the 
Capital  Stock, 

Making  total  addition  to  cost  of  road  during  year $14,836,169  rw 

Which  added  to  the  cost  of  road  Juuo  30, 1891 88,157,230  90 

Total  cost  to  June  30, 1892,  as  per  table  No.  III.  ...$102,993,406  34 
STEEL  AND  IRON  RAILS. 

At  the  close  of  tlie  fiscal  year  ended  June  30, 1891,  there 
were  in  the  tracks  : 

mie». 

steel  rails *2,120-39 

Iron  rails 17411 

2,294-50 


*  Includes  66-50  miles  new  steel  laid  on  Cumberland  Valley  BrancU 
In  1890-91,  not  included  on  page  13  of  Annual  Report  1890-91  a» 
!  additions  daring  the  year  on  new  track«. 
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Brought  t'oncird Mi'tt 

Tliere  liave  been  added  during  the  year  on  ue  w  track^; 

Clarksvlllc  Mlucr.il  Br.incli,  Bteel 

Tliere  have  been  added  to  the  Loui».  &  Nash,  eyatera: 

Pcu^BOOlft  &  Atliinlli-  R'illrn.Kl.  hIppI lG0'2d 

Kentucky  Central  Ity.  nnci  Branches,  aioel..     2-13  ftl 
Iron *-n 


i.tgfjo 


1110 


Alabama  Mineral  R,\llrona,  Btccl 119-6S 

Iron 5-23 


247-71 


12101 


532-no 
Total 2,841-50 

During  the  past  flsoil  year  several  of  the  divisions 
were  ro-niensured,  which  resulted  in  a  net  decrease  of 
•04  of  a  mile. 
Which  U  to  be  deducted  from  the  foregoing  mileage -01 


Tofcil 2,811-40 

During  the  year  there  were  126-13  miles  of  track  re-laid  with 
new  steel  rails,  to  replace  old  steel,  and  8-60  miles  to  replace 
old  iron  rails,  at  a  cost  of  $-J16,186  80. 

Of  this  amount  $125,234  03  has  been  charged  to  Operating 
Exi>en9cs  and  §90,053  83  to  Construction  Account,  for  ditfer- 
ence  in  weight  of  rails  which  were  replace!  by  heavier  rails. 

•18  mile  of  old  steel  from  main  lines  was  used  to  replacs  old 
iron  on  Pontohartrain  Railroad. 

There  are  in  track,  therefore,  on  June  30,  1833: 

Milf. 

Bteel  rails 2,680-46 

Iron  rails 161-00 

Total 2.841-4G 

Of  the  new  steel  laid,  80-35  miles  is  of  the  58Ji-lb.  pattern 
and  98-38  miles  of  the  70-lb.  pattern. 

INTEaEST  CHARGES  FOR  1892-93. 

The  interest  charges  against  Income  Account  for  the  fiscal 
year  1892-93  are  estimated  as  follows: 

Bonds  Amount  of 

OiiUtantlina.  Interr'-t 

Consolidated  MortKajro  Bonds 1(17,070,000  $494,000 

City  or  Louisville,  Lpiianou  Branch  Ext.  bonds        3:i3,0G0  in,!>80 

General  Mortgage  Bonds    ll,45!S.00O  68'.i,8(>0 

Memphis  A:  Oliio  KU.  Sterllns:  Mort(ta«e  Bonds     3,500,000  24'<,784 

Mem.  ('.&  I.on.  KK.  sterling  Mort.  Bonds 2,015,660  121,540 

Cecilia  Branch  First  MortKago  Bonds 801,000  54,600 

Evan.  HenT  &  Nusli.  F)iv.  First  Mort.  Bonds 2,241,000  13i,500 

Pcnsaeola  Division  First  Mortaasre  Bonds 680.000  34,800 

iebanon-Knoxvillc  Branch  Bonds 1,500,000  90  000 

Southeast  &  fJf.  l.ouls  Dlv'n  First  Mort.  Bonds.     3.500,000  210.000 
Southeast  A  St.  Louis  Uiv.  Second  Mort.  Bonds.     3,000,000  90  000 
Louisville  &  Nashville  and  South  &  North  Ala- 
bama Railroad  Trust  Deed  Bonds.  1,960,000  117,600 

Louisville    &  Nashville   .ind  Mobile  &  Mont- 

Kouicry  Railway  Trust  Deed  B'>ndB. 2,677,000  160,620 

Kew  Orleans  A  Moliilo  Dlv.  First  Mort.  Bonds.      5,000.003  30O,0liO 

NewOrlenns&iMiibilcDiv.SeooudMort.  Bonds.      1,000,000  60.000 

Ten-Forty  Adiustiucnt  Bonds 4,531,000  271,860 

Louisville  Ciucinnati  &  Le!C.  Ry.  First  M.  Bds.     2,8.50,000  10ii,500 

Louisville  Cincinnati  A  Lex.  Ry.  Second  M.Bds.         892,000  02,440 
Louisville  Cincinnati  &  Lexington  Ry.  General 

Mortgage  Bonds 3.259,000  19.5,480 

Fensacola  <S  Solnia  Division  Bonds 1,24-',000  74,880 

Pcn8acoUi&  Atlantic  RK.  First  .Mort  Bonds..      2,970,000  177,270 

Fivc]>er  cent  First  Mort.  Trust  Gold  Bonds...      5,129,000  256,450 

First  .Mort.  5  per  cent  50-year  Gold  BondJ 1,764,000  Si, -200 

Uniticd  50-year  4  per  cent  Gold  Mort.  Bonds..    10.571.000  422, 840 

KentuchyCent.Ry.Co.lst  Mort.4  p.c  GoldBds.     6,523,000  260,920 

Maysville  it  L<x.  RR.  Co.  No.Div.  7  p.c.  Bonds.         400.000  28,000 

Maysvlllei  Lex.  RK.  Co.  So.Uiv.  5p.c.Bonds.        210,000  10,950 

$86,990,660  $4,867,974 
Deduct  Bosds  isci,udei>  is  FonEaoiyo,  De- 

POBITKD  WITH  Trusters. 
To  secure  Ten-forty  Adjustment  Bonds— 

Lebanon-Kuoxville  Brunch $1,500,003 

Lonisv.  it  Nashv.  and  Mobile  &  Montgomery 

Railw;iy  Trust  Deed  Bonds 2,677,000 

Lonisv.  Cin  &  Lex.  Ry.  Gen.  Mort.  Bonds...      3.-208,000 
Pensacola  .fc  Atlantic  RR  First  .Mort.  Bonds.      1,000,000 
Fensacola  &  Selraa  Dlv.  First  Mort.  Bonds. . .        898,000 
Pensacola  &  Selma  Dlv.  First  Mort.  Bonds, 
also  as  part  collateral  for  Ga.  Rlt.  lease...        350.000 


$90,000 

160,0.'0 

192,4iS0 

60.000 

53,880 


21,000 


To  be  deducted  from  forogolnK  total $9,633,000     $577,980 


Ti^Z"**' ■,■•■•.--■, -i;--: $77,357,660  .$4,289,994 

Deduct  to  secure  Loulsv.A  Nashv.and  So.  <&  No. 

Ala.  RR.  Trust  Deeds  Bonds  for  $l,9b0,000, 

included  in  foregoing 1,960,000        117,600 


Total  Loulsv.  <Sc  Kashv.  Railroad  Co $75,397,660  $1,172,394 


^ashTIllc  &  Decatur  RR.  First  Mort.  Bonds...  $2,100,000 

Nashville  At  Decatur  RK.  Stock 2,265,582 

South  &  North  Alabama  RR.  Sterling  Bonds...  4,3il.350 
Sciuth  it  Nurlh  Alabama  RR.  2d  .Mort.  Bonds..  2,000,000 
joiiih  li  North  .\labaiiia  RK.  i.ousol.  Mort.Bds.     3,543,000 

Loulsv.  Ry.  Transfer  First  Mort.  Bonds 286,000 

Owensboro  it  Nashv.  Ry.  First  Mort.  Bonds...  1,200,000 
Shelby  RR.  Rent 


$147,000 
136.504 

260.570 

120,000 

177,150 

22,880 

72,000 

15,000 


$15,715,932      $051,104 


l.i>uisv.  &  Nashv.  RR.  mort.  debt  and  Interest.. $75,397,660  $4,172,394 
.Mort.  debt  of  other  companies  in  the  system..   15,715,932        951,104 


Deduct— 

Interest  on  L<>uiB.itNnsh.RR.BondBlnTreaBurv 
Interest  on  Ow ensbi.ro  &  Nashv.  Ry.  Ist.Mort. 

Bonds,  lu  the  Trust 

Rent  of  Cecilia  Branch '.'.'.' 

Rent  of  portion  of  Clurksv.&Prlnceton  Branch 


$91,113,592  $5,123,498 


$143,020 

72,000 
60.000 
12,040 


287,060 
Total  estimated  interest  Charges  for  1892-93 $4,836,43« 


PAYMENTS  O.V  ACCOf  .VT  OF  SINKING  FrND.8,  ISJ:  'JS. 


.Mem|ihist'larks.,lfc  Louis.  Ry.8terllni(..  Au!t.  1, 

^' i..-'i..i-   V  Louis.  Ky.Sto.-Iluij..  Fob.  I, 

I  :! 8ept.  1, 

Mid  .S'Micb  It  North  Ala- 

1... I  Dcel Oct. 

Kvansv.  Uendersiui  .t  Nashville  Dlv.. Deo. 

Louis.  Cin.  &  Lex.  Ry.  KlrsI  Mort Jan. 

Louis.  Clu.  A  \As\.  Ky.  Second  Mort Inn. 

I'oosaoola  ii  Atlautlb  Railroad Feb. 

Cecilia  Branch  Mar. 


1892. 
1811.1. 
18t>2. 


1, ; 

1, 
1, 
1, 
1, 
1, 


1892. 
1892. 
18113. 
ISO  I. 
1803. 

-- 1893. 

General  Mortgm-o June  1,  1893. 

.8outh  &  North  Alabama  RR.,  Sterling.. Nov.  1,  1892. 
Hiiutli  A  North  Alabama  RR.,  sterling.. Dec.  1, 181(2. 
South  A  Norlh  Alabama  RR.,  Sterling  .May  1,  1893. 
Nashville  &  Decatur  RR Apr.  1,  189J. 


$'jn.5S0 
.   It.'iit 

e.ojo 

30.003 
.   30,OU;i 

.-.o.o.io 

lO.OOil 

31.80) 

40,03') 

211,812 

.  3(),40J 
.  53,460 
.  30,l0-,i 
19,000 


$433,472 


133,278 

Total $586,750 

GUARANTEES  FOR  OUTSIDE  COMPANIES,  ETC.,  1892-93. 

Joint  lease  of  the  Georgia  Railroad  with  the  Central  Railroad  Company 
of  (Jeorgia— 

Total  yearly  rental  underlease $609,000 

Louisville  &  Nashville  RR.  Co's  liability  for  half  rental ....    300,000 
By  reference  to  the  General  Results  statement  it  will  l>e  seen 

that  there  was  a  loss  on  this  lease  for  the  past   year  o£ 

$124,695  03. 

Sonthom  Division  Cumberland  &  Ohio  RR.  guar.  Interest . . .  $21,000 
Nashville  Florence  A  Sbeflleld  Railway.  $2,0J6,O0O  of 
five  per  cent  bonds,  guaranteed  in  terest 101,800 

BONDS  IN  THE  SINKING  FUNDS. 

The  Tru<!tees  of  th^JIemphia  Clarksville  &  Louisville  Rail- 
road Company  First  Mortgage  hold  the  following  bonds  for 
the  Sinking  Fund  : 

117  Lonisv,  A  Nashv.  Five  per  cent  Trust  Bonds.  *l,O00eaoh.$l  17,000 
18  Loulsv.  A  Nashv  General  .Mortgage  Bonds,  if  1.000  each..  18,000 
11  Pensacola  A  .itlautle  RR.  Fii-.st  Mort.  Bonds,  $1,000  each  11,000 
14  Nashville  Chattanooga  A  St.  Louis  Railway  First  Mort- 
gage Tracy  City  Branch  Bonds,  $1,000  each 14,000 

30  Nashville  Chattanooga  A  St.  Louis  Railway  Bon  Air  Lino 

Bonds,  $1,000  each 30,000 

03  Nashv.  Flor.  A  Shefflelrt  R'v  First  M.  Bonds,  $1,000  each .  93,000 
58  South  A  North  Alabama  RR.  Five  per  cent  Consolidate  I 

Jiortgage  Bonds,  $l,n00  each 58,000 

34  Louisville  .fe  Nashville  Unified  Fifty-year  Four  per  cent 

Gold  Bonds,  $1,000  each  34,000 


.f37o,000 
The  Trustee3  of  the  South  &  North  .Alabama  Railroad  Com- 
pany Sterling  Mortgage  hold  the  following  bonds  for  the 
Sinking  Fund  : 

40  South  A  North  Ala.  RR.  Sterling  Mtg.  Bonds.  SLOO,")  etch  ?40,000 
235  Loulsv.  A  Nashv.  f  ive  per  cent  Trust  Bonds,  .*!  ,00(>  each  235,000 

5  Loulsv  A  Nashv.  Peusa  Dlv.  First  M.  Bonds.  t^I.OOO  each       5,000 

44  Loulsv.  A  Nashv.  General  .Mortgage  Bonds,  $1,000  each. .      44,000 

191  Pensacola  A  Atlantic  Fir.it  .Mortgage  Bonds,  $1,000  each  191,000 

$515,000 
The  Trustees  of  the  Nashville  &  Decatur  Railroad  Com- 
pany hold  the  following  Bonds  for  its  First  Mortgage  Sinking 
Fund: 

200  Nashr.  A  Decatur  RR.  First  Mort.  Bonds.  $1,000  each $200,000 

91  Loulsv.  A  Nashv.  Pens.a.  Dlv.  First  M.  Bunds,  $1,000  each     91.000 
39  Nashv.  Chat.  A  St.  L.  R'y  Seven  p.  ct.  Bonds,  $1,000  each     39,000 

41  Nashv.  Chat.  A  St.  L.  R-y  Five  per  ct.  Bonds,  $1,000  each     41.000 

70  Tennessee  State  Three  percent  Bonds.  *1.000  each 70,000 

15  Tennessee  State  Six  per  cent  Bonds,  $1,000  each 15,000 

4  Tennessee  State  Six  per  cent  Bonds,  .$100  each 40O 

2.9  South  A  North  Ala  RR.  Five  p.  c.  Con.M.  Bd8,$l,000each  29,000 

4  Nashville  Corporatim  Bonds,  $1,000  each   4,00O 

10  Nashville  Co  poratloii  Bonds,  $500  each 5,000 

2  Nashville  Corporation  Bonds,  $:i0O  each 600 

5  Nashville  Corporation  Bonds.  $100  each 50O 

2  Nashville  Water  Works  Bonds,  $500  each 1,000 

5  Davidson  Countv  Bonds.  *.50O  each 2,500 

13  Louisville  A  Nashville  UuiHed  Fifty-year  Four  per  cent 

Gold  Bonds,  $1,0J0  each 13,000 

$512,000 
The  Trustees  of  the  Louisville  *  Nashville  and  South  & 
North  Alabama  Railroad  Trust  Deed  hold  the  foUovvins  bonds 
for  the  Sinking  Fund: 

66  I>oulsvllle  .%  Nashville  Five  per  cent  Trust  Bonds, 
$1,000  each .$66,000 

21  Louisville  A  Nashville  and  south  A  North  Alabama 
Railroad  Trust  Deed  Bonds,  $1,000  each 21,000 

30  Louisville  A  Nashville  Unltiea  Firty-year  Four  per  cent 
Gold  Bouds,  $1,000  each 30,00O 


$117,000 


EQUIPMENT. 

At  the  clos9  of  the  fiscal  year  ended  June  30,  189-3,  the 
equipment  consisted  of  sixteen  thousand  five  hundred  and 
fifteen  cars  and  five  hundred  and  eleven  locomotives,  all  of 
which  have  besn  maintained  in  efficient  condition  at  a  cost  of 
§2,440,970  49,  whicU  has  been  charged  to  operating  espense^i 
The  expenditures  last  year  on  this  account  were  $2,037, 43i  58, 
showing  an  increase  of  ^408,535  96. 

There  have  been  built  during  the  year  in  various  shops  of 
the  Company  (and  by  foreign  roads  to  replace  cars  destroyed), 
and  charged  to  operating  expenses,  one  hundred  and 
fifty-three  cars,  consisting  of  three  postal,  two  coaches,  one 
express,  one  baggage,  twenty-six  cahoos",  sixty-two  box,  on© 
fruit,  one  flat,  ti^o  gondola  (eight-wheel),  one  gondola  (drop 
bottom),  fifty-two  stock,  and  one  wrecker. 

There  were  bought  and  charge!  to  operating  expenses  on© 
hundred  and  thirty-tlire?  box  cars,  one  uundred  drop  bottom, 
gondolas  and  one  hundred  refrigerator  cars. 

There  were  bou/ht  and  chargsd  to  construction  account 
two  hundred  and  fifty  fruit  cars  and  fi)ur  hundred  and  ei«y- 
seyen  box  cars;  there  were  Iniilt  in  the  s'lops  and  charged  to 
this  account  six  coaches  and  one  biggage  car. 
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This  makes  the  equipment  as  of  July  1,  1892,  as  follows  : 

Car  Equipment  June  30, 1891 14,515 

To  which  should  be  added  two  coachea  and  one  caboose 

omitted  from  last  year's  iuTentory 3 

14,518 

Charged  to  Operating  Expenses  during  the  year 486 

Charged  to  Construction  Account  during  the  year 724 

15,728 
From  this  is  to  be  deducted  : 
Oars  destroyed  during  the  year 414 

15,314 
To  which  should  be  added  the  following  equipment : 

888 

248 

65 

1,201 


Kentucky  Central  Railway , 

Alabama  Mineral  Railroad 

f  ensaoola  &  Atlantic  Railroad. . 


On  hand  July  1, 1892 16,515 

Lo(X)MOTiVES. — At  the  close  of  the  fiscal  year  ended  June 
80, 1891,  the  Company  owned  foxir  hundred  and  seventy-seven 
locomotives. 

There  were  destroyed  during  the  year  eight  locomotives, 
leaving  on  hand  July  1,  1893,  four  hundred  and  sixty-nine 
locomotives,  to  which  should  be  added  the  following  : 

Kentucky  Central  Railway 29 

Alabama  Mineral  Railroad 3 

Pensacola  &  Atlantic  Railroad 10 

42 
making  five  hundred  and  eleven  locomotives  on  hand  July  1, 
1892. 

For  comparison,  your  attention  is  called  to  the  following 
tables  showing  the  number  of  locomotives,  passenger  and 
freight  cars  on  hand  at  the  close  of  each  of  the  past  seven 
fiscal  years : 

Louisville  A  Nashville  Railroad  Compant. 

1885-6.  1886-7.  1887-8.  1888-9.1889-90.  1890-1.1891-2. 

Itooomotives 389        389        413        428        457        477        511 

Passenger  cars..      316        311        319        330        330        347        415 

Kreightoars 10,123  10,907  11,681  12,215  13,954  14,168  16,100 

Birmingham  Mineral  Railroad  Compant. 

liooomotiyes 5  5  7  15  15 

Passenger  cars 

Freight  cars 561     1,280     1,287     1,277     1,260 

OwBNSBORO  &  Nashville  Eailwat  Company. 

I«oomotlves 2  2  4  4  4  4  4 

Passenger  cars..  6  6  5  5  5  5  5 

Freight  cars 30  17  32         299         294        293         291 

Nashville  Florence  &  Sheffield  Railway  Company. 
Locomotives...  2  2  2  2  2  2  2 

Passenger  cars.  2  2  2  2  2  2  2 

Freight  care....  4  3        245        482        483        485        480 

Your  attention  is  called  to  the  table  below,  showing  the 
excess  mileage  paid  on  foreign  cars  in  last  seven  years  : 

18|5-|? $22,868  38 

1888-87 172,000  00 

1887-88 169,545  04 

1888-89 113  107  26 

1889-90 134480  00 

1890-91 169,636  97 

1891-92 158:046  41 

PASSENGER  TRAFFIC. 

The  number  of  passengers  carried  was  6,136,650,  an  increase 
over  the  number  carried  last  year  of  850,033,  equal  to  1610 
per  cent. 

The  average  fare  received  per  passenger  was  80  cents, 
against  88  cents  last  year,  a  decrease  of  9'09  per  cent. 

The  aggregate  number  carried  one  mile  was  207,413.239, 
against  193,649,02S  in  the  previous  year,  an  increase  equal  to 
7 '66  per  cent. 

The  number  of  passenger  train  miles  was  5,057,065  against 
4,453,257,  being  an  increase  of  13-58  per  cent  compared  with 
last  year.  The  net  earnings  per  train  mile  were  37-533  cents, 
against  47'014  cents  in  the  previous  year,  a  decrease  of  30-19 
per  cent. 

The  average  number  of  passengers  carried  in  each  train 
was  38-75  against  40-41  in  the  previous  year,  a  decrease  of  4-11 
per  cent. 

The  average  number  carried  in  each  passenger  car  was 
11'43,  against  U-92  in  the  previous  year,  a  decrease  of  411 
per  cent. 

The  average  distance  traveled  by  each  passenger  was  33  00 
miles,  agamst  35-76  in  the  previous  year,  and  the  avera°-e  rate 
per  mUe  received  from  each  passenger  was  3-44  cents,  against 
3"45  cents  in  the  preceding  year. 

FREIGHT  TRAFFIC. 

The  earnings  derived  from  the  freight  traffic  for  the  year 

show  an  increase  of  81,535,487  19,  the  figures  being  *$14  083  - 

477  78  gross  freight  earnings,  against  $13,547,990  54  earned  in 

theprevious  year,  an  increase  of  12-34  per  cent. 

The  tonnage  carried  was  11,384,866  tons,  against  9  960  916 

f.  ^I"'^*^  ^^^  previous  year,  an  increase  of  1,433,950  tons. 

or  14-38  per  cent.  ' 

The  average  rate  received  per  ton  was  70  cents,  against  72-66 
cents  the  previous  year,  a  decrease  of  3-86  per  cent. 

Ihe  number  of  tons  moved  one  mile  was  1,510,117  391 

l^imolfX'T  '"^  *^«  P^ir  y«^''  ^  increase  of 
^e,430,023,  orl6-i2percent,  and  the  average  rate  received 
per  ton  per  mile  was  -933  of  a  cent,  against  -970  of  a  cent  In 
the  previous  year,  a  decrease  of  3-91  per  cent. 


Ttevenue  derived  from  freight  traffic S14,083  477  73 

Revenue  derived  from  Company's  freight        520,782  31 


*14,604,a60  04  as  per  p.  27. 


The  number  of  freight  train  miles  was  8,975,863,  against 
8,001,118  in  the  previous  year,  an  increase  of  12-18  per  cent. 

The  net  earnings  per  train  mile  were  49  789  cents,  against 
53-516  cents  in  the  previous  year,  a  decrease  of  6-96  per  cent. 

The  number  of  mixed  train  miles  was  .■593,898,  against  315,- 
381  in  the  previous  year,  an  increase  of  90-21  per  cent. 

The  average  number  of  cars  hauled  in  each  train  was  17-75, 
against  17'94  in  the  previous  year,  a  decrease  of   1-06  per  cent. 

The  average  number  of  tons  carried  in  each  train  was  156-99, 
against  167-42  in  the  previous  year,  a  decrease  of  6-33  per  cent. 

The  average  number  of  tons  in  each  loaded  car  was  13-30, 
against  13-83  in  the  previous  year,  a  decrease  of  4-13  per  cent. 

The  average  number  of  miles  that  each  ton  was  carried  was 
75  miles,  against  75  miles  in  the  previous  year. 

NASHVILLE  CHATTANOOGA  4  ST.  LOUIS  RAILWAY. 
Your  attention  is  called  to  the  statement  of  general  results 
from  the  operations  of  this  road  for  the  past  year,  compared 
with  the  year  previous  : 

For  12  mos.  ended     For  12  nios.  endued 

June  30,  1892.  June  30,  1891. 

(810  MUes.)  (672  Milef.) 

Gross  earnings $5,353,28-i  06  $3,943,303  74 

Operating  expenses 3,324.279  91  2,323,722  39 

Net  earnings $2,029,008  15  $1,619,58135 

Intercut  aud  taxes $950.515  77  $914,798  68 

Improvements 118,11151  142,617  34 

Rental  Western  &  Atlantic  RR 420,012  00  

$1,488,639  28  $1,057,416  02 

Surplus $540,368  87  $362,165  33 

Dividends  paid 500.000  00  333,427  98 

Net  surplus  for  the  year $40,368  87  $228,737  35 

OWEN8BORO  &  NASHVILLE  RAILWAY  COMPANY. 
During  the  past  year  all  of  the  outstanding  stock  of  the 
Owensboro  &  Nashville  Railway  Company  has  been  purchased 
by  this  Company,  and  the  net  earnings  of  that  road  have  been 
carried  into  Income  from  Investments. 

During  the  coming  year  the  earnings  and  expenses  will  be 
included  in  earnings  and  expenses  of  Louis.  &  Nash.  System, 

By  order  of  the  Board  of  Directors, 
M.  H.  Smith,  AtrousT  Belmont, 

President.  Chairman, 


REPORT    OF    THE    COMPIROLLER.  . 

Accounting  Department  Louisville  &  Nashville 
Railroad  Company, 

Louisville,  Sept.  15, 1898. 
Mr.  M.  H.  Smith,  President : 

I  submit  herewith  statements  showing  the  financial  condi- 
tion of  the  Company,  and  the  re.iults  from  operation,  for  the 
year  ended  June  30,  1893,  as  shown  in  the  following  tables  : 
No.       I. — Income  Account. 
No.      II. — Profit  and  Loss. 
No.    III.— General  Balance  Sheet. 
No.    IV.— Bonded  Debt. 
No.     V. — Securities  owned  by  the  Company. 
No.    VI. — Gross  Earn.,  Oper.  Expenses,  and  Net,  by  Months. 
No.  VII.-  Total  Earnings,  Operatmg  Expenses,  and  Net. 
Very  respectfully, 

Ccshman  Quarrier,  Comptroller. 


TABLE    NO.    I. 
INCOME  ACCOUNT,  JUNE  30,   1S92. 
Gross  Earnings— 

From  frclKht $14,601.260  04 

From  pa.'tsenger 5,137,018  61 

From  mails 507,136  53 

Prom  express 45>,627  04 

From  miscellaneous 531,681  33 


Total  earnings $21,235,721  55 

Dedu  't  Operating  Expenses— 

Conducting  transportation $5,176.353  91 

Motive  power 3,195.007  85 

Maintenance  of  cars 1,305,317  07 

Maintenance  of  way  and  structure 2,404.71179 

General  expenses , 1,510,731  85 


Total  operating  expenses  64-95  percent 13,792,122  47 

Net  earnings  from  traffic  35-05  percent $7,443,599  08 

Deddct  Fixed  Charges- 

Interest  and  rents $4,880,878  05 

Taxes 513.184  77 

$5,374,062  82 

Deduct- 
Loss  on  Georgia  RS.  lease.    $124,695  02 
Less  on  other  roads,  which 

Is  a  claim  against  them. .      128,001  23 


252,696  25 


5,626,759  07 

Net  earnings $1,816,840  01 

Add— 
Income  from  investments 533,293  10 


Net  income  for  the  year $2,350,133  11 

Dedhct— 
Two  and  one  half  per  cent  cash  dividend 

declared  January  7,  1892 $1,320,000  00 

Two  per  cent   cash  dividend   declared 

July  9,1892 1.056,000  00 

2,376,000  00 

Deficit  for  the  year $25.866  89 

Balance  to  credit  of  income  account  June  30, 1891 656,226  41 

Balance  to  credit  of  income  account  June  30,  1892 $630,359  53 
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TABLE   No.   II. 
PROFIT  AND  LOS8  ACCX>OHT  JUNE  30.  1893. 


Creditt. 

Balance  to  orcdit  nf  thl»  aoooiint  Juno  30, 1801 

lotorMt  reooivpd  ou  liomls  in  HluklDK  Pund 

Difference  bet wwn  imrcliiiw  vrtliio  of  17  UulWcd  Fifty- 
year  Oold  Knur  |)t>r  <'iMit  IliiudH  iinil  par  vuluR  of  anme. 

Proniiuui  nil  salo  of  7  Deontur  Lund  ImproveiueuC  A 
Furnaco  Coiiipimy  Boudfl 

To  ralBr  .^31  I  oiiforly  AiUustment  Bonds  to  par  value.. 

DlffiT«iico between  actualooetof  oon»tructlng NaahvUlo 
Klort\nco  *  BheHleld  Railway  and  bonds  received 

Credits  from  varleua  aouroe* 


«S0,934  OU 
33,120  00 

3,330  00 

700  00 
ll,7aS  00 

44,483  94 


Debltt. 
Ten  per  oent   Premium  on  228  bond* 

radeemed  for  Sinking  Fund  Aooonnt . .        933.800  00 
Tan  per  cent  Prauilum  on  1  alz  per  cent 

Collateral  Trust  Bond  redeemed 10000 


Dltoounton  Five  per  cent  Trunt  nonds  sold 

Dlaoount  on  IftO  Natb.  Flor.  ASbeflleld  By.  Bond*  lOld. 
UlSereiiou  belwt^en  actual  oo«t  of  conatrnctloB  Blr- 
iiiliiKbotn  Mineral  Kallroad  and  liondH  received 


160  78  )  Hiklance  to  credit  of  tbli  aooount  Juno  30, 1892.. 


9134,3&3  78 


933.900  00 
3.932  81 
0,079  OA 

30,038  3ft 
71,803  87 

9184,3SC  78 


TABLE    No.    III. 
GENERAL   BALANCE   SHEET   JUNE   80,  1893. 


ASSETS. 
Dr.  COST  OP  ROAD  AND  EQOIPMENT. 

Road  llxturc!)  and  vmiipmcut $102,465,253  47 

Clarkavllle  Mineral  nriiuch  under  con- 
struction, not  completed 528,152  87 

Cost  of  Road  and  Bqulp't  to  Juno  30. 1892 9103,993,406  34 

Real  estate,  quarry  and  timber  lands 757.338  71 

INVESTMENTS. 
Bonds  Owned— 

Ten-forty  AdIuMmcnt  Bondu $631,000  00 

Unlllcrt  50-jcar  4  ji.  o.  (Join  Mortgage.  1,206.000  00 

I,ou.  C'ln.  A  I-ex.  Rway.  Goo.  Mort....  .W.OOOOO 

Sloes  Iron  A  Steel  Co.  First  Mortgage.  44,193  25 

Eurekit  Company  First  MortKaKe  .....  20.000  00 

Elkton  ..<;  Unthrle  Rnliro  id  Klr>it  Mt^.  25,000  00 

Fensacuhi  A  All.  KK.  Land  Oniut  Bds.  906,000  00 

Lou.ANash.  ami  Jlob.  &  Mont  Tr.Decd  267,000  00 

SoutliPin  Iron  Co.  First  .Mort Kate 25,000  00 

So.  A  Ko.  Ala.  RR.  5  p.  e.  Cons.  Mort..  154,000  00 

So.  &  No.  Ala.  KR  First  .Mort.  Sterling  18.142  59 

Fensaeola  A  Atlantic  RR.  First  Mort.  33.887  50 

Sundry  Railroad  and  other  bonds 212,707  36 

Stocks  Owsed — 

Nashville  A  Dciutur  RalU-oad  Stock  ..  $806,709  87 

Owensborn  *  NasUv.  Rallwav  Stock..  57,601  77 

Nasbv.  Florpnc«4fe.8lMiffleld  R'y  Stock.  1,738  00 

BlrmluKbiim  Mineral  Railroad  Stock. .  159,250  00 

Elkton  A  Guthrie  Railroad  Stock 15,175  00 

Mobile  A  Monldonicry  Railway  Stock.  10,543  20 

Bo.  A  .No.  Ala.  RR.  Co  Stock  (common)  17,199  06 

Birmingham  RoUing  Mill  Co.  Stock 34,600  00 

Export  Coiil  Co.  of  Pensacola  Stock...  75,000  00 

Sundry  Railroad  and  other  stocks 48,807  34 


3,561,930  70 


Matekial  and    ScrpuES— In  SBOPa 

JUTDOK  LniB  OFBOAD 


1,226.624  24 
1,396,410  24 


TRUST  ACCOUNTS. 
Stocks  asd  Bonds  held  in  Trdst  bt  the  Central 
Trust  Comi'any  of  New  York,  Tbustee,  fob  Ten- 
rORTV  Adjcstment  Bonds  and  Unified  Fiftt-tbar 
VovB  PER  CENT  Gold  Mortoaob  Bonds,  viz.: 
Bonds — 
Louisv.  A  Nash..  Lebanon-Knox.  Br..     91,.'>00,000  00 
Lou.  A  Nash.,  Pensacola  *  Seima  Div.  898,000  00 

Lou.  A  Nash  ,  Mobile  &  Mont.  Div 2,677,000  00 

Lou.  A  Nash.,  L.  C.  A  Lex.  Ry.  Co 3,208,000  00 

Pensacola*  Atlantic  Railroad 900,0i)0  00 

Alabama  Al  Incral  Railroad 1,650,010  00 

Slockt— 
Louisville  Cln.  &  Lexington  Ry.  Co..       3,070,959  75 
South  A  North  Alabama  Railroad  Co. .       1,125.500  69 
Mobile  A  MontKomery  Railway  Co. . . .       3,272,906  12 

Southeast.  &  8t.  Louis  Railway  Co 294,000  00 

Pontcbartrain  Railroad  Company 4,632  37 

Nashville  Chat.  &  St.  Louis  R'y  Co....        4,978,538  75 
Owensboro  A  Nashville  Railway  Co...  2.'iO,728  48 

Henderson  Bridge  Co 501,000  00 

Pensacola  Railroad  Co 2,850  00 

LouisvUle  Railway  Transfer  Co 47,062  54 

Birmingham  Mtucral  Railroad  Co 690,410  00 

Alabama  Mineral  Railroad  Co 225.01000 

Nashville  Florence  &  ShefBeld  R'y  Co  60.600  00 

Henderson  Belt  Railroad  Co 19,750  00 


LlABtLITlES. 
CAPITAL  STOCK.  Cr. 

Stock  issued $52,703,130  00 

Cai'ital  Stock  Liabilitv. 
Originalstook  and  subsequent  dividends 

unissued $84,007  40 

Scrip  l«8ued  on  stock  dlvB...   12,872  60 

96,880  00 

Tot»l  capital  stofk  and  stock  liablUty $52,800,000  00 

BONDED    DEBT. 

General  Mortgage  Bonds $11,488,000  00 

Consolidated  Mortgage  Bonds 7.070,000  00 

Ten-forty  Adjustment  Bonds 4,531,000  00 

Unified  50-year  4  p.  ot.  Hold  M.  Bonds.    10,57 1 ,000  00 

Mem.Clarksv.A  LouUv.RR.lst  M.Bonds  2.015,6ti0  00 

Memphis  A  Ohio  RR.  1st  Mort.  Bonds..  3,500.000  00 

NewOr.  Mobllc&Tex.  Div.  1st  .W.  Bonds  5,000,000  00 

New  Or.  Mobile  A  Tox.  Div.  2il  yi.  Bonds  1,000,000  00 

Pensacola  A  Atlantic  RK.  Ist  M.  Bonds  2,970.000  00 

Pensacola  Division  1st  Mort.  Bonds. ...  580,or)0  00 

Cecilia  Branch  l^lrst  Mortgage  Bonds . .  80 1 ,000  00 

Evansv.  Hend.A  Nash.  Ulv.   stM.Bonds  2,241,000  00 

L.&N.andMob.&Mont.Rv.Tr.Dee<lB'(l»  2.677,000  00 

Sonth-East  A  St.  L.  Div.  Ist  M.  Bonds..  3,500,i)00  00 

I  South-East  &  St.  L.  Div.  2d  M.  Bonds. . .  3,000,000  00 

Lobannu-KuoxviUe  Branch  .M.Bonds..  1,500,000  00 

Pensacola  A  Selma  Div.  1st  M.  Bonds..  1,248,000  00 

Louisv.  Ctn.  A  Lex.  Ry.  Is*  M.  Bonds...  2,8f  0,000  00 

Louisv.  an.  A  Lex.  Ry.  2d  M.  Bonds...  892,000  00 

Louisv.  CIn.  A  Lex.  Ry.  Oen.  M  Bonds.  3,25S,O0O  00 

City  of  Louisv.,  Lebanon  Br.  Ext.  Bond*  333,000  00 

1st  Mort.  5  per  oent  50-year  (lold  Bonds  1,764.000  00 

Five  per  cent  Collat  Trust  Gold  Bonds.  5,129,000  00 

Kent.  Cent.  Ry.  let  M.  4  p.  c.  G.  Bonds.  6,523,000  00 

Haysv.  A  Lex.  RR.  No.  Div.  7  p.o.  Bonds  400,000  00 

Maysv.  A  Lex.  RR.  So.  Div.  S  p.c.  Bonds  2 19,000  00 

$85,030,660  00 
Veduet— 

Bonds  Included  In  the  foregoing  de- 
positee! with  the  Central  Trust  Com- 
pany of  New  York.  Trustee,  to  secure 
$4,531,000  Ten-forty  Adjustment 
Bonds,  viz : 

Lebanon-Knoxville  Branch  Bonds $1,500,00000 

Louisville  A  Nashville  and  Mobile  A 

Montgomery  Ry.  Trust  Deed  Bonds. . .  2,677,000  00 

Lmdsville  Cincinnati  A  Lexington  By. 

General  Mortgage  Bonds  3,208,000  00 

Pensacola   A   Atlantic    Railroad   First 

Mortgage  Bonds 1,000,00000 

Pensacola  A  Selma  Division  First  Mort- 
gage Bonds 898,00000 


$25,276,958  70 
Deduct— 

Cost  of  Lou.  Cin.  A  Lex.  R'y  Stock, 
which  having  been  added  to  Costoi 
Road  Is  deducted  from  this  account.     $3,070,950  75 

Cost  of  Ala.  Min.  RR.  Bonds  and  Stock, 
which  having  been  added  to  Cost  of 
Road  is  deducted  from  this  account.        1,875,020  00 

Cost  of  Hi'oderson  Bi-lt  RR.  Stock, 
which  having  been  added  lo  Cost  of 
Road  is  deducted  from  this  account.  19,750  OO 

Bonds  included  In  Bonded  Debt  depos- 
ited with  Central  Trust  Co.  of  N.  Y 
Trustee,  to  secure  $4,531,000  Ten- 
forty  Adjustment  Bonds,  which  hav- 
ing been  deducted  from  the  Liabili- 
ties ( Bonded  Debt).  Is  therefore  de- 
ducted from  this  account,  viz.: 

Leb.-Knox.  Br.  Bonds $l,.^0O.00O 

Mobile  A  .Montgomery  Div.   2,677,000 

Pensaoola  <fe  Selma  Div 898,000 

Lou.  cm.  A  Lex.  H'y  Gen- 
eral Mortgage  Bonds 3,208,000 

Pen.&  Atl.  RR.  Ist  M.  Bonds  1.000,000 


Pensacola  A  SelmaDlv.  Bonds  included 
in  Bonded  Debt  deposited  with  the 
Farmers'  Loan  A  Trust  Co.  of  S.  T., 
Trustee,  as  part  collateral  for  Geor- 
gia RK.  Lease,  which  having  been 
neducted  from  the  LlabillllHS  (Bond. 
Debt) ,  Is  deducted  from  this  aooount. 


9,283,000  00 


Pensacola  A.  Selma  Division  First  Mort- 
gage Bonds,  deposited  with  the  Farm- 
ers' Ixian  A  Trust  Company,  of  New 
York,  Trustee,  as  part  Collateral  for 
Georgia  Itallroad  Lease  


$9,283,000  00 


350,000  00 
$9,633,000  00 


75,397,660  00 


350,000  00 
$14,598,729  75 


Carried  forvard. 


$10,678,328  95 
ijiOttisAK  '*    Oarritd  fontwrd. 
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$/2o,6rs,oj<)  li 


■5,129,00000 


600,000  00 


Srmtffht  fcvu-ard 

Bonds  held  in  Trust  bv  Farmfr's  Loas  6c  Trcst 

CoMPAKT  OF  New  Vork,  Trustee,  for  Five  fek 

CENT  Trust  Bonds. 
Binnlngbam  Mineral  RR.  1st  M.  Bds..     $3,929,000  00 
Owensboro  &  Nasliv.  Ry.  1st  M.  Bds..       l,2i.0,00J  00 

Bonds  held  is  Trust  bv  Farmer's  Loan  &  Trust 

CoMPANV  OF  Nkw  York,  Trustee,  for   Georgia 

Railroad  Leask. 

SoutU  &  No.  Ala.  RR.  5  p.  c.  Cons.  Eds.         $250,000  00 

IjOuisT.  &  Nashv.  Rens.  &  S.  Div.  Bds.  350,000  00 

BosDS  AND  Cash  heid  dv  Trustees  of  Sikkiso 
Funds. 

Trustees  Louisv.  Ciu.  &  Lex.  Ry.  sk.  f  d.  $50,000  00 

Union  Tr.  Co.,  N.  Y  ,  Trustee  Louisv.  & 
Xasli.  acd  SontU  &  No.  Alabama  RR. 
Trust  Deed  Bonds  (invested) 113,111  66 

Colon  Tr.  Co..  N.  Y.,Trnsree  Louisv.  & 
Nash,  and  Soutb  &  Nortli  Alabama 
RE.  TrH.st  Deed  Bonds  (univestod)..  1,690  33 

Union  Trust  Co.,  New  York,  to  redeem 
called  Bonds  of  Cecilia  Brancb 41,000  00 

Trustees  Memphis  Clarksville  &  Louis- 
ville Railroad  (invested) 306,937  9o 

Trustees  Memphis  Clark.sville  &  Louis- 
ville Railroad  (uninvested) 760  75 

Central  Tr.Co.,N.Y.,Trustee  (uninv'd).  577  23 

Louisville  &  Nashville  and  North  &  South 
Alabama  ER.  Trust  Deed  Sinking  Fund  Bonds 
Eedeemid 

ADVANCES. 

Nashville  &  Decatur  Railroad  Co $928,041  34 

South  &  North  Alabama  Railroad  Co..  505,559  34 

Mobile  &  Montgomery  Railway  Co 259,5"20  16 

North.  Div.  Cumberland  it  Ohio  RR.  Co.  211.665  99 

South.  Div.  Cumberland  &  Ohio  RR.  Co.  gl.304  80 

Elkton  &  Guthiie  Railroad  Company.  520  66 

Nashvil'e  Florence  &  ShelHeld  Rv.  Co.  276,600  2B 

Hewand01dDecaturBelt&Ter.ER.Co.  83.708  47 

2,346,981 52 

CURRENT  ASSETS. 

Due  from  Station  Agents $602,735  70 

Net  traffic  balances  due  from  other  GO'S.  79.246  58 

Duefrom  AdamsandSouth'nExp.Co's.  54,995  52 

DuefromUnitedState8Govt.,P.O.Dept  131,486  83 

Duefrom  sundry  railroads  and  persons       1,014,131  31 

Bills  Receivable-Land  Notes 169,685  23 

BUls  Receivable— Other  Notes 1,404,048  56 

3,456.329  73 

Cash 710,806  80 

Total $133,471.138  20 


Brought  fori' 


CURRENT  LIABILITIES. 

Bills  pavable $174,995  83 

Pay  Rolls  for  June,  1892, 

payiible  in  July $867,313  13 

Vouchers  for  June,  1892, 

payable  in  July 372,823  56 

Unclaimed  on  Pay  Rolls...    182,196  10 
Unclaimed  on  Vouchers. . . .      90,429  89 


^riSfigyMo  CO 


Interest  on  Bonds  due  July 

1st  and  Aug.  Ist $770,536  71 

Unpresented  Coupons 66,616  00 


57J,0S0  92 


40,000  00 


Dividends  Unclaimed $42,479  73 

Ca^h  Dividend  No.  36.  pay- 
able August  1, 1892 1,056,000  00 


1,512,797  63 


837,202  71 


Due  sundry  Railroads  and  Persons. 


1,098,479  73 
531,582  86 


INCOJIE  Account— Surplus  from  Operations  to  June 
30  1892 

Profit  and  Loss  Account .*. 7i..8()2  87 

Suspense  Account 416,257  00 


$4,155,053  81 
630,359  52 

488,059  87 


Total $133,471,138  20 


TABLE    NO,   IV, 
BONDED  DEBT  JUNE  30,  1892. 


,  DESCRirrioN. 


City  of  Louisville.  Account  Lebanon  Branch  Extension  Bonds.. 

Ten-forty  Adjustment  Bonds 

Loui.sviUe  Cincinnati  &  Lexington  Ry.  First  Mortgage  Bonds  .. 

Consolidated  Mortgage,  Main  titem  and  Branches  Bonds 

Memphis  &  Ohio  Railroad  Sterling  Mortgage  Bonds 

Memphis  Clarksv.  &  Louisv.  Railroad  Sterling  {Mortgage  Bonds. 
O-Cecilia  Branch  Mortgage  Bonds .'. 

Louisv.  Cincinnati  &  Lexington  Ry.  Second  Mortgage  Bonds... 
i-Evansville  Henderson  &  Na.<hville  Div.  First  Mortgage  Bonds.. 

Pensacola  Division  First  Mortgage  Bonds 

South-East.  &  St.  Louis  Division  First  Mortgage  Bonds 

Pensacola  &  Atlantic  Railroad  First  Mortgage  Bonds 

New  Orleans  <fe  Mobile  Division  First  Mortgage  Bonds 

New  Orleans  &  Mobile  Division  Second  Mortgage  Bonds 

C  General  Mortg.age  Bonds 

Louisv.  Cincin.  <fc  Lexington  Ry.  General  Mortgage  Bonds 

First  Mortgage  Five  per  cent  Trust  Bonds 

First  Mortgage  Five  per  cent  Fifty-year  Gold  Bonds 

South-East  Ai  St.  Louis  Division  Second  Mortgage  Bonds 

Unified  Fifty-year  Four  per  cent  Gold  Mortgage  Bonds 

Kentucky  Central  Ry.  First  Mortgage  4  per  cent  Gold  Bonds... 

Maysville  &  Lexington  RR.  Northern  Div.  7  per  cent  Bonds 

Maysville  &  Lexington  RR.  Southern  Div.  5  per  cent  Bonds 


MaUirity. 


$333,000  October  15,  1893. 
4  531,000  Nov.  1.  1894-1924. 
2,8.50,000  January  1, 1897. 
7,070.000  April  1,  1898. 
3.500,000  Juno  1,  1901. 
2,015,660  August  1,  1902. 

801.000  March  1,  1907. 

892,000  October  1, 1907. 
2,211 ,000  December  1, 1919. 

5X0,000!March  1,  1920. 
3,500,000  March  1,  1921. 
1,970,000  August  1,  1921. 
5,000.000  January  1,  1930. 
1,000,000  Jauuiiry  1,  1930. 
11,458,000  June  1,  1930. 

50,000  Novemlier  1, 1931. 
5.129,000  Novemlier  I,  1931. 
1,764,000  May  1,  1937. 
3,000,000  March  1.  1980. 
10,571.000  June  2,  1940. 
6,523,000  July  1,  1987. 

400.000  January  1.  1906. 

219,000' June  1,  1895. 

$75,397,66ol 


Rate  of 
Inter't. 


Coupons  Due, 


April  15,  October  15. 
May  1,  November  1. 
jHinuary  1,  July  1. 
April  1.  October  1. 
June  1,  December  1. 
February  1,  August  1. 
March  1,  September  1. 
April  1,  October  1. 
June  1,  December  1. 
March  1,  September  1. 
.March  1,  September  1. 
February  1,  August  1. 
January  1,  July  1. 
January  1,  July  1. 
June  1,  December  1. 
May  1,  November  1. 
May  1,  November  1. 
May  I,  November  1. 
March  1,  September  1. 
.January  1,  July  1. 
January  1,  July  1, 
January  1.  July  1. 
June  1,  December  1. 


A^monnt  of 
Interest. 


$19,930 

271,860 

199.500 

491.901 

2  48,780 

121,540 

54,600 

62,440 

133,500 

34,800 

210,000 

117,270 

300,000 

60.000 

682,860 

3,000 

256,450 

88.200 

90,000 

422.840 

260.920 

23.000 

10,950 


,■84,172,391 


a  $l,000of  these  bonds  drawn  for  Sinking  Fund  due  Match  1, 1891.  but  not  presented  for  redemption.    Interest  ceased  on  September  1, 
1891.    Also  $40,000  of  these  bonds  dr,awn  for  .Sinking  Fund  due  March  1. 1892.    Interest  will  cease  September  1,  1892. 

b  *l,(i00  of  these  bonds  drawn  for  Sinking  Fund  due  Dec.  1, 1891.  but  not  presented  for  redemption.    Interest  ceased  on  Dec.  1, 1891. 
t  c  ^77,000  of  these  bonds  drawn  for  Sinking  Fund  due  June  1,  1892,  but  not  presentetl  for  redemption.    Interest  ceased  on  June  1, 1892. 

TABLE   No.    V, 

SECURITIES  JUNE  30,  1892. 

The  following  is  a  statement  of  the  Securities  owned  by  the  Company  : 


531 
1,266 

50 

43 

i29 

50 

906 

287 

25 
154 

82 
17 


Bonds.  Par  Value. 

10-40  Adjustment  Bond.s,  $1,000  each $531,000  00 

Unified  Fifty-year  Four  per  cent  Gold  Mortgage 

Bonds.  $1,000  eiieh  ...    :.  1,266,000  00 

Louisville  Cln.  &  Lex.  E'y  Gen.  M.  Bonds  $1,000 

„,*'»<'b 50,00000 

Sloss  Iron  &  Steel  Co.  First  M.  Bonds,  $1,000  each.  43,000  00 

Eureka  Co.  First  Mortgage  Bonds,  $1,000  each...  29,000  00 

EUton  iS:  Guthrie  Railro.id  Bonds,  «500  each 25,000  00 

Pensa.  &  Atl.  RR.  Land  Grant  Bonds.  $1,000  each.  906,000  00 
Louisville  &  Nashville  and  Mobile  &  Montgomery 

Trust  Deed  Mortgage  Bonds,  $1,000  each 267,000  00 

Southern  Iron  Co.  First  M.  Bonds,  •{1,003  each....  25,000  00 
^5".'  .■i/""*''  Alabama  RK.  Five  per  cent  Consoli- 
dated Mortgage  Bonds.  $1,000  each 154,000  00 

Pensa.  &  Atl.  RR.  First  M.  Bonds.  *1,000  each....  32,000  00 
South  &  Jionh  Alabama  RR.  First  Mortgage  Sterl- 
ing Bonds,  $1,000  each 17  000  00 

Sundry  RaUroad  and  other  Bonds '.:.'.'.'.'.".  225'2"o  94 


Iptal  Bonds,  Stocks  and  Bills  Eecclvab'.e. 


$3,570,260  94 


Shares.  Stocks. 

32,932  Nashville  &  Decatur  RR.  Co.  Stock,  $25  each... 

1,931  Owensboro  &  Nash.  R'y  Co.  Stock,  $100  each... 

1,144  Nash.  Florence&ShettieldR'yCo.Stk,  $100eacli. 

4,.550  Birmingham  Miner.al  RR.  Co.  Stock,  $100  each. 

691  Elkton  St  Guthrie  RR.  Co.  Stock,  $25  caih 

Ill  Mobile  &  Montgomery  R'v  Co.  Stock,  $100  each. 
262  South  &  North  Ala.  RR.  Co.  Stock,  $100  each... 
346  Birmingham  Rolling  Mill  Co.  Stock.  $100  each- 

*69,035  Kentucky  Central  R'y  Co  Slock,  $100  each 

750  Export  Coal  Co.  of  Pensacola  Stock,  $10(1  each. 

'600  Lou,  Harrod's  Cr.  &  West.  RR,  Stock,  $100  each 

63  New  &  Old  Dec. Belt  Ter.&  RR.Co.St'k,$100  each 

*34  Pontchartrain  Railroad  Stock,  $100  each 

192  South-East  &  St.  L.  Rv  Stock.  $100  each 

2,053  Term.  RR.  Ass'u  of  St.  L.  Stock,  $100  each 

150  Pensacola  Railroad  Stock,  $100  each 

Sundry  Railroad  and  other  Stocks 

Bills  Receivable,  Laud  Notes,  etc 


$823,300  00 

193,100  00 

114,400  00 

455.000  00 

17,275  00 

11,100  00 

26.200  00 

34.600  00 

6,908,500  00 

75,000  00 

60.000  00 

6,300  00 

8,400  00 

19.200  00 

205,800  00 

15,00000 

271,867  00 

.      1,573,733  79 

$10,813,775  79 
.$14,339,036  73 


•  Thew  Stocks,  having  been  Included  in  cost  of  road,  do  not  appear  on  Trial  Balance  under  the  caption  of  "Stocks  Owned." 
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III  mldilinn  to  tho  foresfoinj;  fecuritios  the  Company  nNo 
owns  llie  following  bomls  nnd  stock?,  wliich  are  deposited 
witli  tlip  CVntrul  Trust  Company  of  Now  York,  TruHtoe,  to 
secure  the  Louisville  &  Nusliville  10-40  Adjustment  Bonds  and 
the  Unified  Fif  ty-y  ear  Four  per  cent  Gold  Alortgige  Bonds,  viz. : 

Subjtft  to      Siib/frl  lo 
10-10  3llge.      I'liitlril 
lioiuU.       Mine.  UoHtlt. 

1..100  L.  &  K..  I.<>li.-Knox  Dr..  »1,000  nacli $l,.'H)O.O<)0 

9PS  I,.  &  .v.,  Pi-iiH.  ft  Seltun  l)lv..*l,000  cncll  SIH.OOO 
2,(577  I..  A  .v.,  Moll,  A-  Mont.  IMv.,!iil.0O0  cacli  'J.OT-.OOO 
:i.-.'o-i  I,.  ,1;  X.  i,.,ciii  &  U'x.  ivyco.,  *i,(i()(iiii.  3,'jo^.noo 
l.iHio  IViisiUMilii  &  Atl.  Kit.  Co..  $1,000  oiicli..      1,000,000 

ill  Alii.  Miu.  lilt.  Co.  4  |>.  c,  ijilOU.OOO  I'Bcll.  $3,100,000 

50  Ahi.  MlD.  UK.  Co.  4  i>.  c,  $l,0UO  eacli...  80,0(M) 

Totnl  Bonds S12, 138,000 

Share:  flToCKA. 

l.').(H>OI,.  ClD.  &Ix>x.  Ry.  Co.  Prof.,«100  each.  $1,500,000    $l,f>00,000 

10.000  I..  Clu.  AXi-x.  Hy.  Co,  Com.,  $1011  nicli.  l.OOO.OOO          »S,-..000 

20.000  Kn.  ,V-  No.  Ala.  KK.  Co.  Pref„*100each.  'J.OOO.OOO       2,000,ilO() 

ll.'J71.''o  &  No.  Ala.  KK.  Co.  Com,, $100  each.  185,000       1,127,400 

•.■;i,:i.C  M.'bilr  .Vr  .Mont.  Uy.  Co.,  *100  each....  2,939,700      2,930.700 

I'l. '  N.O.M.AT.UU.  Co.  as  rcorg  , $100 each  4,000,000      S.ftSS.oOO 

•i.-Joo  South  Kast  fi  St.  I,  Ky.  Co.,  $100  each.  980,000         980,000 

7,ii»0  I'ontchnilruiii  HH.  Co..  $100  each 740,000 

!0,-7->  Nanh.  Chut.  &  81. 1.  Uv.  Co..  $100  each  3,3^.^,000      5,077,500 

0,G;u  OwiMiHb.  ,fe  Nashv.  l!y.  Co..  $100  each.  250,000          063,400 

5.010  Itonihrnoii  Bridtfi'  Co.,  $101)  each 501.0(M1 

2.-I50  rrns.'uolrt  Itallronrt  Co.,  $100  each 285,000 

1,000  LouIbv.  Ky.  TiauHrcr  Co..  $100  eaoh...  100,000 

10.720  UliiiiiiiL-ham  Min'l  UU.  Co.,  $100eaeh.  1,972.600 

19.690  Alfthaiiia  Miiii'riil  KK.  Co.,  iflOO  eaoll..  1,909.01  0 

6,150  Nn.-'h.  Klor.A  .shcf.  Ky.  Co.,  $100  each..  615,000 

395  Ueudersou  Belt  KK,  Co.,  $50  each 19,750 

Total  Stocks $25,790,350 

Total  BondH  and  Stocks .• $38,228,350 


The  Company  alw  owns  8^,000,000  Smith  A  North  Alabioui 
Kailrond  Company  Second  Mortgage  Bondi,  which  have  been 
ilepositul  with  the  Union  Trust  Company,  of  New  York  CItr 
Trustee,  to  necuro  the  Louisville  &  Niuthville  Railroad  Cotn- 
pany  $3,000,000  six  per  cent  Sinking  Fund  loan  of  April  I, 
1830.  840,000  of  these  bonds,  through  tlie  op?ratioii  of  the 
Sinking  Fund  of  said  Lwisville  &  N»Hhvill.«  loan,  havo  \>een 
redeemed  and  canceled,  thus  rfducing  the  amount  to  8I.09»,- 
000  ;  nnd  the  said  Tnisf-e  hold-i  ^21,000  of  the  s.ime  bonds  for 
this  Sinking  Fund  which  have  not  been  canceled.  Bring  un- 
able to  buy  this  issue  of  bonds  to  advantaee  the  Trustee  has 
bought  $66,000  Louisville  &  Nashville  Five-per-cent  Trust 
bonds  and  $30,000  Louisville  &  Nashville  Railroad  Company 
Unified  Fifty-year  Fuur-per-cent  Gold  Bonds  for  this  Sink- 
ing Fund. 

The  Company  also  owns  Sl,200,OOOOwerBboro&  Nashrille 
Railway  Company  First  Mortgage  Six-psr-cent  Bonds  and 
$3,929,000  Birmingham  Mineral  Rtilroad  Company  Fir*t 
Mortgage  Five-percent  Bonds,  which  have  b?en  deposited 
with  the  Farmers'  Loan  &  Trust  Company,  Trmtoe,  to  secure 
the  issue  of  ?5il29,000  Louiiville  &  Nashville  Five-per-cent 
Trust  Bonds. 

The  Company  also  owns  $250,000  South  &  Noith  Alabama 
Railroad  Company  Five-per-cent  Consolidated  Mortgage 
Bonds  and  $3.50,000  Louisville  &  Nashville,  Pensacola&Selma 
Division,  Bond^,  which  are  deposited  with  the  Farmers'  Liaa 
&  Trust  Company,  Trustee,  as  collateral  for  the  Georgia  Rail- 
road lease. 


TABLE  NO.  VL 
GROSS    EARNINGS,    OPERATIK3    EXPEN.9E8     AND    KET, 
RECXPtTCLATIOir.     (L.  &  N,  ST^TEM.) 


BY    MOSTH3. 


[Average  for  year,  2,857-91  miles  ] 


MmSTHS. 


Freight. 


1.274. 
1,212, 
1.237, 
1,374, 
l.SOi, 
1,221, 
1.071, 
1,258, 
1.229, 
1,120, 
1.151, 
1,141, 


ll-JlS 
570  2"! 
391  54 
971  01 
203  17 
152  05 
742  67 
719  82 
00.5  15 
751  04 
006  62 
207  04 


Passenger. 


474,703  92 
4S2.363  63 
472.779  41 
459.812  20 
396,973  22 
437,241  33 
387.697  69 
393,165  26 
404.962  07 
377.805  59 
412,994  74 
431,527  55 


Moil. 


39.974  01 
40,203  28 
39.800  68 
47,739  29 
42.038  82 
42.797  04 
42.941  64 
44.181  5C 
40,316  82 
42,328  70] 
42.893  20 
41,92149 


Ei}ires>. 


July 1891 

AiiKUSt " 

SeptcQibor " 

Octolier " 

l«'ovcml)er " 

Deconibcr " 

JaDunry 1892 

February " 

March " 

AprU " 

May " 

•Juno I '• 

Total 14.604.260  04  5.137.016  61  507.136  53  455.627  04  531.681  33  21.235.721  55  13.792.122  47'7.413.599  08 


34.499  57 
32,538  49 
36,121  55 
43,163  19 
39,177  89 
47,286  79 
34,585  01 
33,064  70 
36.084  16 
37.397  47 
4.5,211  89 
35,916  30 


ViscfUan- 
eoua. 


43,163  89 
28,378  42 
37,012  95 
37.342  08 
37,649  60 
42,673  77 
44.617  11 
50,524  80 
47.458  97 
41.744  02 
55,491  56 
05,624  10 


Totil 
Earnings. 


1,866.790  51 
1,796,054  10 
1.823,106  13 
1,963,027  77 
1,821,013  00 
1,791,150  9S 
1.581.584  15 
1,784,650  14 
1.758.407  17 
1,626,026  82 
1.707,678  21 
1,716,196  54 


Operating 
Expeimes. 


Net 

Earnings. 


1.175, 
1,13^, 
1.139, 
1.218, 
1.191, 
1.185, 
1.133, 
1.093, 
1.093, 
1,156, 
1.147, 
1.117, 


590  10 
800  83 
322  01 
380  22 
357  72 
255  78 
431  87 
915  65 
889  01 
939  97 
666  74 
•542  571 


$ 
691,200  41 
657,253  27 
633.784  12 
744,647  55 
62;).685  28 
b05.895  21) 
448,1.52  2f< 
690,710  49 
004,518  It 
46J,086  85 
560,011  47 
595.653  9" 


P.el.ofExpt. 
to  Earning*. 


62-97 
63-41 
62-41 
02-07 
05-12 
O-i-17 
71-66 
01-30 
02-21 
71-15 
07-21 
6512 


6t-95 


TABLE  NO.   VII. 
TOTAL    EARKINOS,    OPERATING    EXPENSES,    AND    NET. 
KBCAI'ITnLAIION. 


SO0RCE8. 


Percentage 
of  Gross 
Earnings. 


dross  Earnings. 


Passenger  earnings 

Exiirisrt  earnings , 

Mull  earnlogs , 

Train  privllepes , 

Freight  eariiings 

Rent  of  passenger  cars 

Rent  of  freieht  cars 

Rent  of  euKiues , 

Rents  from  other  sources 

Car  detention,  storage  etc , 

WharfaKe  and  storage,  Pensaoola,  Fla., 

Bildgo  tolls 

Telegraph 


Grand  total. 


24-190 

2145 

2-388 

•110 

68-772 
•29a 
-675 
-930 
•3^5 
•082 
•033 
•002 
•022 


100-000 


$5,137,016  01 1 

455.6^7  04  f 

507,136  53  f 

23,163  04  j 


$6,122,918  22 

14,604.260  04 

62.788  30 

143.240  73 

197,505  62 

75,378  11 

17,434  99 

6,897  11 

339  51 

4,928  92 


Operating 
Expenses. 


yet 
Earnings. 


$8,977,105  54 
9,815,016  93 


$21,235.72155       $13,792.122  47 


$2,145,812  68 

4,739,243  11 

62.783  .30 

143.240  73 

197,505  62 

75.373  11 

17,434  99 

6.897  11 

339  51 

4,928  92 


$7.443..599  03 

=3 


Central  Crosstown  (N.  I.  City)  Horse  Railroad. 

("For  the  year  ending  June  30,  1892.^ 
Following  is  from  reports  to  the  N.  Y.  State  R.R.  Com'is'ners. 


EAKNINGS,  E.XPESSES   AKD  CHAB0E8. 


Oross  enruiDM 

Operating  expenses 

Notearnings.... 
Other  Incoiue 


1889-90. 

$ 
289.930 
200,985 

£8,915 
1,774 

90,719 


Total 

Detlnel— 

Interest  on  bonds..  15,000 

Rentals  8,666 

DlvidHuds (7'4  p.c.)  43,500 

Tuices ■20,213 


lo9091. 

9 
521.808 
362,557 

159,251 
3,311 

162,562 

26,300 
52.000 


1891-92. 

$ 
524,151 
364,723 

159.423 
4,212 


163,634 

20.300 
.52,000 


(7  p.c.)  42.000  (7  p.c.)  42.000 
41,832        42,16- 


Total. 
Sarplus  .. 


87,379 
8.340 


162,182 
380 


162.467 
1,167 


OENKRAL  BALANCE  SHEET  JCSE  30,  1892. 


Assets. 

Costof  roa'l  $761,210 

Cost  of  e(|iiliimcn t 78,753 

Other  perm.  Investm'ts..        1,000 

C:ishon  hand 16,983 

Open  :utoiiiitt 3,053 

Totiil $861,611 


Liabilities. 

Capital  stock $«oo,ooo 

Funded  debt 250,000 

Prollt  and  loss  (surplus) .     1 1,641 


Ulster  &  Delaware  Railway. 
fFor  the  year  ending  June  30,  1892.^ 

Reports  to  the  N.  Y.  State  RR.  Commissioners  have  shown 
the  following : 


EAKNIilGS,  EXPENSES  AND  CHARQKS. 
1889-90. 


1390-91.  1391-93 

$  $ 

Gross  earnings 360.069       376,144  399.867 

Operating  expenses  and  taxes 243,903       257.527  237,940 


Net  earnings 118,161  118,617 

Dednel— 

Interest  on  bonds 51,9S9  7a46n 

Otberitems 12,303  1,8-26 


111,037 
69,600 


TotaJ 64.243 

Surplus 51,913 


72,284 
46,333 


69.6SO 
42.377 


GENEBAL   BALANCE   SHEET    JUXB    30,  1892. 


Total $861,641 


Assets, 

Costof  rnad $3,029,638 

Cost  of  equipment 271.697 

Cash  on  hand 42.855 

Open  accounts 59,820 

Hai'l  &  sup's  on  hand. .  45.334 

Due  by  agents 21.057 


Total.. 


LiabUUiet, 

Capital  stock $1,694,600 

Fnniled  di-l.t 1 ,396,300 

Interest  on  funded  debt, 

due  J2  necrued 5.804 

Aud't'd  vc'h's  4  pay  r'U         28,026 
Profit  <fe  loss  (surplus)..     345,710 


....$3,470,449       Total. 


S3,470,44» 
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CLEVELAND  CINCINNATI  CHICAGO  &  ST. 
LOUIS  RAILWAY  COMPANY. 


THIRD  ANNUAL  REPORT-FOE  THE  YEAR 
ENDING  JUNE  30,  1892. 

For  the  fiscal  year  ending  June  30,  1892,  the  earniags,  ex- 
penses, charges,  etc.,  have  been  as  foJlows  : 
Gross  earnings  of  theC.C.C.  &  St.L.  KaUway  Co.,proper.$13.818,115  96 
Operating  expeuseg,  Ineluaing  taxes tf.srfB.oa-  *J 

Net  earnings *S^?tll 

Interestand  rentals 2,570,174  ^b 


Leaving  a  balance  to  credit  of  income  of $1,109,399-7 

To  wWoli  should  be  added  a  credit  from  the  coal  and  „.„  or 

grain  elevators  and  miscellaneous ii,j4-  zo 


Making  total  balance  to  credit  of  income $1,120,74153 

From  which  should  Ije  -deducted  dividends  on  preferred 

stook  at  the  rate  of  5  per  cent. ^gOO-OOO  "" 

Also  dividends  on  common  stock  at  the  rate  of  3  per  ct.        840,000  00 


¥1,340^000  00 
Leaving  a  balance  to  the  credit  of  income,  from  the        _„„„„  .„ 

operations  for  the  year  of ¥89,741  bi 

The  mileage  of  the  company  during  the  year  vras  substanti- 
ally the  same  as  the  year  previous,  the  only  difference  being 
that  45  miles  of  the  branch  from  North  Vernon  to  Rushville 
was  operated  by  the  Cincinnati,  Wabash  &  Michigan  Company, 
and  included  in  its  earnings;  and  in  May  a  contract  was  made 
with  the  Lake  Erie  &  Western  Railway  for  trackage  rij:;hts 
over  their  main  line  from  Cambridge  City,  Indiana,  to  New 
Castle,  Indiana,  thus  adding  14-25  miles  of  main  track  to  the 
Whitewater  Division,  and  connecting  with  the  Peoria  &  East- 
"ern  Division. 

The  mileage  of  track  from  which  these  earnings  were  ob- 
tained was :  -  _ 

Mainline 1,600^ 

Double  track 4407 

Sidings 53412 


tinned  during  the  year.  On  the  C.  C.  C.  &  St.  L.  proper  1419 
tons  of  80-pound  rail  and  10,062  tons  of  67-pound  rail  have 
been  used  in  renewals  in  main  track,  and  56  and  60  pound  rail 
taken  up  ;  also  128  miles  of  the  track  between  Lafayette  and 
Templeton,  used  jointly  with  the  Lake  Erie  &  Western,  have 
been  renewed  with  75-pound  steel,  making  a  total  of  119'6 
miles  of  new  steel  laid  in  main  track.  The  entire  main  track 
of  the  system,  2,348'70  miles,  is  now  laid  with  steel ;  also  44-07 
of  double  track,  and  nearly  all  of  the  sidings  ;  §483,921  34  has 
been  charged  to  renewal  of  cross-ties,  an  amount  largely  in 
excess  of  ordinary  renewals;  $44,710  49  for  interlocking  at  the 
various  railway  junctions.  $'209,855  69  has  been  expended  in 
re-building  of  bridges  ;  1,129  lineal  feet  of  bridging  have  been 
re-built  of  iron;  5,544  feet  of  trestling  have  been  filled.  41  miles 
of  track  have  been  ballasted,  57,412  cubic  yards  of  gravel 
having  been  used  for  this  purpose. 

Ten  coaches,  costing  $51,650,  were  purchased  and  charged 
to  repairs;  $78,100  has  been  expended  for  the  purchase  of  new 
freight  cars,  which  was  charged  to  repairs  to  keep  up  the  de- 
preciation of  the  property.  Twenty  locomotives,  costing 
$173,401  25,  were  purchased  and  charged  to  repairs,  in  addi- 
tion to  what  was  done  in  re- building  and  repairing  at  the  com- 
pany's shops. 

New  shops  and  yards  have  been  started  at  Linndale,  and 
$57,319  52  has  been  charged  to  repairs  on  account  of  the  round- 
house, coal-chutes  and  shops  that  are  partially  erected  there. 

All  new  side-tracks  along  the  line  have  been  charged  to 
construction. 

By  the  Auditor's  statement,  attached,  it  will  be  seen  that 
there  has  been  charged  to  construction ; 

For  new  eanipment $174,575  00 

For  change  of  line  and  improvements 30,237  85 

For  26M  miles  of  siding  at  various  points  on  the  line 135,721  28 

Total $310.534  11 

Less  balance  on  account  of  sale  of  land 766  04 


Total 2-178-59 

The  Mt.  Gilead  Short  Line  (2-5  miles),which  was  operated  by 
this  company,  earned  $4,524  81;  operating  expenses  $5,059  63, 
showing  a  deficit  for  the  years  operation  of  $534  82,  which 
was  advanced  by  this  company. 

The  Kankakee  &  Seneca  Railroad  (42'5  miles  in  length),  op 
erated  jointly  for  account  of  our  company  and  the  Chicago 
Rock  Island  &  Pacific,  earned,  gross,  $79,530  81;  net  $3,660  94. 
The  Cincinnati  Wabash  &  Michigan  Railway,  from  Rush- 
■ville  to  Benton  Harbor,  on  Lake  Michigan  (206-3  miles),  and 
including  in  its  earnings  the  branch  from  Rushville  to  North 
Vernon,  earned,  gross,  $834,895  41;  net,  $197,635  51. 

The  Peoria  &  Eastern,  from  Springfield,  O.,  to  Peoria,  111. 
(352  miles  in  length),  earned  gross,  $1,833,143  91;  net  $523- 
433  78. 

Making,  altogether,  during  the  year,  the  total  mileage  of 
track  on  all  the  system  operated  and  controlled  by  this  com- 
pany, 2,957,02  miles.  (See  statement  on  page  21  of  report). 
Total  gross  earnings,  $16,560,210  90;  net  earnings,  $4,702- 
768  94;  being  a  gain  in  gross  earnings  over  last  year,  of  $1,196- 
371  45  and  in  net  of  $293,659  32. 

During  the  year  there  have  been  added  to  the  track  26J^ 
miles  of  sidings,  making  at  the  close  of  the  fiscal  year,  June 
30,  1893,  on  the  C.  C.  C.  &  St.  L.  Ry.  proper,  the  mileage  of 
track  given  above;  and,  in  addition  to  this,  there  were  5.87 
milei  of  siding  added  to  the  Michigan  Division,  and  6-93  to 
the  Peoria  &  Eastern. 

During  the  year  your  Directors  sold  the  balance  of  the 
$4,000,000  of  4  per  cent  bonds  on  the  Cincinnati  Wabash  & 
Michigan  Railway,  and  from  the  first  of  July,  1892,  its  earn- 
ings and  operations  will  be  included  in  those  of  the  main  line, 
itbeing  operated  as  the  "  Michigan  Division  "  of  the  system. 
For  the  year  ending  June  30th  last  its  net  earnings  exceeded 
the  interest  upon  the  $4,000,000  of  bonds  issued  for  its  pur- 
chase by  $37,635  51.  In  addition  to  this  it  has  proved  a  very 
valuable  feeder  for  the  main  line. 

The  Peoria  &  Eastern  Railway  has  been  operated  independ- 
ently, as  in  the  previous  year.  There  has  been  a  large  im- 
provement in  its  earnings,  owing  to  better  crops  and  the  at- 
tracting to  it  of  more  business  from  tbe  fact  that  it  had  a  per- 
manent management,  and  it  has  earned  its  fixed  charges  and 
a  surplus  of  $68,915  14  ;  $31,996  25  of  which  was  used  to  pay 
for  new  property,  and  the  balance  has  been  credited  to  the 
deficit  of  the  previous  year  which  was  due  the  C.  C.  C.  &  St. 
L.  Ry.  Co.  In  addition  to  this,  it  has  been  steadily  improved 
during  the  year  by  the  reduction  of  grades,  filling  of  wooden 
trestles,  putting  in  new  bridges,  and  permanent  work,  all  of 
which  has  been  charged  to  operating  expenses.  This  will 
enable  the  handling  of  larger  trains,  and  if  steadily  pursued 
for  a  few  years  will  materially  reduce  its  operating  expenses 
In  pursuance  of  this  policy,  $123,502.28  has  been  expended  in 
rebuilding  bridges  and  in  fiUing  trestles.  Ten  miles  of  track 
have  been  ballasted  with  gravel  and  cinders.  The  track  is  fast 
getting  into  good  physical  condition. 

No  important  extensions  or  enlargements  have  been  made 
during  the  year.  The  trackage  arrangement  into  Louisville 
which  was  mentioned  in  the  last  report,  is  stiU  in  the  same 
condition,  the  unsettled  legal  complications  of  the  Ohio  & 
Mississippi  Railway  Company  preventing  the  completion  of 
the  proposed  contract.  r  v^i 

The  iK)Ucy  of  improving  the  physical  condition  of  the  prop- 
erty and  charging  the  same  to  expenses  has  been  steadily  con- 


Making  a  total  charge  to  new  work  during  the  year $339,768  07 

A  very  small  increase  of  capital  for  so  large  a  plant. 
The  company  handled  during  the  year  over  8,500,000  tons  o£ 
freight,  an  increase  of  over  9  per  cent ;  the  tons  carried  one 
mile,  however,  only  show  an  increase  of  about  5  per  cent,  the 
chief  increase  having  been  in  local  business.  The  average  re- 
ceipts per  ton  per  mile  have  increased  slightly.  The  freight 
train  earnings  also  show  a  slight  increase  per  mile.  The  pas- 
senger train  earnings,  including  mail  and  express,  are  $1-0618 
per  train  mile,  an  increase  of  over  3  per  cent. 

The  two  principal  connections  of  the  Company  for  business 
are  the  lake  Shore  &  Michigan  Southern  on  the  northeast  and 
the  Chesapeake  &  Ohio  Railway  on  the  southeast.  For  the 
year  ending  June  30,  1893,  we  delivered  to  the  L.  S.  &  M.  S. 
Railway  41,695  passengers,  as  against  32,739,  and  received 
from  them  41,535  passengers,  as  against  40,377  the  previous 
year.  We  delivered  to  that  Company  1,066,440  tons  of  freight, 
asagainst  86-2,164  tons,  and  received  from  them  383,376  tons, 
as  against  390,731  tons  the  previous  year.  We  delivered  to  the 
Chesapeake  &  Ohio  Railway  5,414  passengers,  as  against  4,759 
the  previous  year,  and  received  from  them  11,290,  as  against 
11.418.  We  delivered  to  them  418,835  tons  of  freight,  asagainst 
259,648  tons  the  previous  year  ;  and  received  from  them  340,- 
864  tons,  as  against  396,931  tons  the  preceding  year. 

The  fixed  charges  of  the  company  for  the  past  year  have 
been  $3,570,174  36.  For  the  coming  year  $160,000  must  be 
added  for  the  interest  upon  the  $4,000,000  of  bonds  issued  on 
the  Cincinnati  Wabash  &  Michigan  Division,  and  the  earnings- 
and  expenses  of  that  road  will  be  inclu'led  in  those  of  the 
main  line  from  month  to  month;  there  will  be  some  reduc- 
tions, however,  which  will  make  the  fixed  charges  for  the 
coming  fiscal  year  $3,637,600.  Your  attention  is  called  to  the 
gratifying  fact  that,  while  the  management  have  increased 
the  gro3s  earnings  of  the  railway  since  the  consolidation  by 
the  addition  and  purchase  of  other  lines  and  the  growth  of  the 
traffic  from  $11,453,992  66  to  $13,818,115  96,  they  have  at  the 
same  time  decreased  the  fixed  charges  from  $2,760,823  81  to 
$3,570,174  26. 

During  the  coming  year  there  must  be  a  considerable  ex- 
penditure for  new  locomotives  and  passenger  cars,  in  order  to 
take  caie  of  the  increase  of  business  which  we  anticipate  on 
account  of  the  "World's  Fair"  at  Chicago.  It  is  estimated 
that  at  least  $300,000  will  be  required  for  this  purpose.  There 
is  always  upon  2,500  miles  of  road  like  this  a  demand  for  sid- 
ings to  accommodate  new  business,  and  also  for  increased 
facilities  for  passage  of  trains.  It  will  probably  require  $150,- 
000  to  furnish  the  facilities  needed  for  this  purpose.  We  must 
expend  in  new  freight  station  at  Indianapolis  and  new  freight 
yards  at  Cincinnati  to  reasonably  accommodate  our  business 
an  estimated  amount  of  $150,000  more.  We  should  build  five 
miles  of  double  track  on  the  Cincinnati  Division  and  ten  miles 
on  the  Chicago  Division,  or  fifteen  miles  altogether,  at  an 
estimated  expenditure  of  $350,000.  Other  payments  which 
have  to  be  made  from  time  to  time  will  involve  $150,000  morer 
making  an  estimated  expenditure  during  the  coming  year, 
which  should  be  supplied  from  the  sale  of  either  new  stock  or 
bonds,  of  $1,000,000.  In  addition  to  these  payments,  the  Com- 
pany has  purchased  $1,000  box  cars  and  40  locomotives,  pay- 
able in  monthly  instalments  running  through  five  years,  and 
as  these  payments  mature  they  are  charged  to  operating  ex- 
penses, in  order  to  keep  the  depreciation  of  the  property  good. 
It  will  be  seen  from  the  report  that  the  balance,  after  paying 
3  per  cent  dividends,  was  $80,741  53.  In  addition  to  this, 
there  was  a  profit  on  the  Michigan  Division  of  $37,635  51  ; 
making  a  total  surplus  of  $118.377  04.  Your  Directors  hoped 
to  have  increased  the  rate  of  dividend  to  4  per  cent.    This 
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•would  linvo  n'(|iiirc(l,  however,  a«0,00().  <ir  1101.022  00  more 
thiin  Ih  shown.  ThiH  nmount  wn»i  nbsorbcd  in  tho  excessive 
rl\!ii  !;i'«  to  (TroNs-ties  nnd  to  locomotives,  which  are  nlluileil  to 
el-  rt.     The  reiu-on    for  the  excessive  clinrKe 

|.  ■  fnct  thiit  in  the  last  two  years  the  roni- 

jMii...  ,  ,    ,.'.  eral  lines,  each  of  which  was  sadly  detl- 

cienit  i  I  ,  and  the  renewals  of  those  and  hringiii);  them 

up  to  ^-l  ii;id   involved  nn   excescive  charKP,  and  your 

Directiuii  tliouKht  it  tetter  to  absorb  this  in  the  year  just 
closed  rather  than  to  attempt  to  raise  the  rate  of  dividend. 
Tliere  wiw  also  a  lar^e  charge  for  renewals  of  locomotives,  to 
wit,  |17;i,|oi  26,  which,  in  addition  to  the  amount  expended 
in  the  shops,  was  more  than  the  proper  amount  for  that  year 
for  the  renewal  of  engines.  But,  as  stated  in  previous  reports, 
the  company  having  been  formed  by  the  consolidation  of  vari- 
ous lines,  has  in  service  to-day  a  large  nunioer  of  engines  of 
different  patterns,   different  sizes,  end  many  which  are  too 


light  for  the  niod<-rn  us(-^ ;  and,  therefore,  in  order  to  brilMt 
them  up  to  the  profwr  standard,  it  reipilres  the  expenditure  or 
large  Hunis  of  money,  and  it  hns  Immmi  the  effort  of  your  maa* 
agenient  to  do  this  without  increasiii',;   Ihc  irgcn.     It 

would  have  he<-n  easy  to  have  paid   the  4  [•■  idend  \tj 

making  noriir-i  •■'!"-—s  for  crosn-tien  ami  i.  |.,...-.  ..;  Im^orao- 
tives,  hut  it  i  1  that  it  is  better  for  the  future  inter- 

est of  the  8to<  that  these  charges  should  be  made  and 

the  condition  of  the  company  improved. 

The  employees,  for  the  faithfulness  and  care  with  which 
they  have  served  the  company  during  the  past  year,  are  enti- 
tled to  our  thanks. 

All  of  which  is  respectfully  submitted. 

By  order  of  the  Board  of  Directors. 

M.  E.   INOALLS, 

Pretident, 
Cfncinnati,  September  20, 1898. 


COMPARATIVE  GENERAL  BALANCE  SHEET  JUNE  80,  1891,  AND  JUNE  80,  1892. 


786,852 
328,000 
840,000 
275,000 
326.000 
4.50,000 
526,000 


2,706,000 
93,690 


ASSSTS. 

1891.  1892. 

$  $ 

iConHtructlon  and  Equipment 75,194,110  80,290,192 

IBIK  Four  Ornln  Elevator 215,757 

0«ii«ral  Supplies 562,652 

SCitiPlii.  Laf.  2k  Chicago  RR.  Ist  M. 

Bond!! 326,000 

acinoiii.  Laf.  A  ChlcsRO  RR  2d  M. 

BoiulR 840,000 

acolniiibus  Hope  A  Greens.  RR.  Ist 

M.  Bonds 275,000 

3Kniikiikee   &   Seneca   Ry.  1st  M. 

Bonds 325,000 

sVemon  Greens.  Jk  Rush  RR.  Ist  M. 

Bonds 4.'>0,000 

Cincinnati  A  Sprtngrtleld  Ry.  2d  M. 

Bonds 526,000 

C.  C.  C.  *  St.  L.  Ry.  (C.  W.  A  M  Ry, 

Dlv.)  Hort(cage  Bonds 

C.  C.  C.  &  St.  L  Rv.  (.siprlnK.  &  Col. 

DlT.)  1st  .Mortifiiiro  Bends 

C.  C.  C.  &  1.  Ist  Coil.  M.  Bonds 

Capital   Stock   owned   In   Branch 

Roads,  etc 

♦Cincinnati  Wabash  *  Michigan  Ry. 
Payments  on  Account  of  Pur- 
chase    2,762,265 

Central  Trust  Co  ,  Tnis.  Sink,  Fund 

under  Ist  Mort.  St.  L.  Div 

Capltnl  Account   of    Fast  Freight 

Lines,  etc 

»8pecinl  Bond  Redemption  Fund 

Clark's  Hill  Elevator 

filoanc  Property,  Haiidttsky 

Peoria    &    Eastern  Railway  Loan 

Account 235,981 

Advances  to  Branch  Lines 3,599,811 

Cash  In  Hands  of  Treasurer 3.53,735 

CMh  In  Bank  to  Pav  Coupons 430,527 

Cash  In  Bank  to  Rcileem  Bonds,  etc        15,045 

Bills  Receivable 8,760 

Accounts  Receivable, Balancesdue 

from  RR.  Co.'s  and  others 689.088 

S>  s 161,381 

t                       meut  and  Post  Oiflce 
I     :  t 98.745 


Tne.  or  Dee. 

I  5.0il6,08l 
D  215,757 
r  224,199 

12,000 


230 
67,000 

886,348       886,348 


D  2,706,000 


D  98,460 
I  67,000 


D  2,762,263 


256,000   267,000    111,000 


18,002 

34il,03.'> 

2.H83 

10,000 


20,219 

"i'.sni 

10,000 

199.062 

3,595,820 

386.950 

382,322 

2,200 

67,224 

618,541 
213,202 


102,230 


I  2,217 
D  349,055 


D  36,918 
D  3,991 

I  33.215 
D  48,204 
D  12,845 

I  58,464 

D  70,546 
151,820 

I  3,484 


Total 91,396,843  90,642.280     D  754,562 


LTABIUTlKa. 

1891.  1892.        Inc.orDte. 

S  S  ■ 

oCapltnl  Stock,  Common 27,247,305  27,978,725       I  731,420 

Capital  stock.  Preferred  10,000,000  10,000,000 


428,997 
294,000 
OM!t,m)0 
1.50 
879,000 


428,997 
294,000 


''Capital  Stock,  C.  8.  A  C.  Pref.  A  Her. 
C.  4  I.  KR.  Ist  MortgiKje  Bonds.... 
C.  A  I.  RR.  '-'d  Mortgage  Bonds  ... 
L  C.  4  L  RR.  Funded  Con  Bonds.. 
I.  C.  A  L  RK.  .Mort.  Boudsof  1P67. 
C.  I.  St.  L.  A  C.   Ry.    1st  Consol. 

Mortgage  0  per  j-.ent  Bonds 753,000 

C.  I.  St.  L.  A  C.^Ry.   General  1st 

Mortsrage  4  per  cent  Bonds 6,823,t)00 

B.  A  I.  RR.  Ist  Mortgage  Bonds.. ..       173,000 

C.  C.  C.  A  I.  Ry .  1  St  .Mort  8.  F.  Bonds  3,000,000 
C.  C.  C.  A  I.  Ry.  Ist  C  on.Mort.Bonds  4.007,000 
C.  C.  C.A  r.Ky.CJeii.Con. Mort. Bonds  3,20.5,(100 
I.  A  St.  L.  RR.  1st  Mortgage  Bonds  2.000.000 
I.  A  St.  L.  Ry.  1st  Mortgage  Bonds  .500,000 
C.  C  C.  A  St.  L.  Ry.  (C.  V.  A  C.  Ry.) 

1st  Mortgage  Bonds  5,000,000 

C.  L.  A  C.  KR.  1st  Mort.  Bonds....       794.000 

C.  A  S.  Ry.  Ist  Mort  Bonds 2,000.000 

C.  AS.  Ry.  2d  Mort.  Bonds 125,000 

C.  C.  C.  A  St.  L.  Rv.  (St.  L.  Dlv.)  Ist 

GoU.  Trust  Mortgage  Bonds 10.000,00010,000,000 

C  C.  C.  A  St.  I..  Ry.  (W.  W.  Val. 

Dlv.)  Mortgage  Bonds 650,000 

C.  C.  C.  A  St.  L.  Ry.  (C.  W.  A.  M.  Ry. 

Div.)  Mortgage  Bonds 4,000,000 

C.  S.  A  C  RK.  Ist  Con.  Mort.  Bonds  2,483,000 
8.  D.  A  C.  RR.  Ist  Mortgage  Bonds  123,000 
C.  C.  C.  A  St.  L.  (Spring.  A  Col.  Div.) 

Ist  Mortgage  Bonds 1,099,330 

Bonds  Drawn  for  Kcdiimptioo 

I.  C.  AL.  RR  Enui II.  Bonds  Unred.  500 

I.  AC.  KR.  Bonds  Unredeemed '  1,000 

B.  A  I.  RR.  Bonds  Unredeemed. . . .  1,000 

Bills  Rayahle 2,177,944 

Bills  Payable  for  Cairo  Transfer. . .      1 10.000 

•Equipment  Notes 470,000 

Bills  Audited  (incl.  June  Pay  Rolls)  1,236,521 
Accrued Int(>rcston  Bonds, notDue      383,964 

Coupons  Uniiaid 431,472 

SDlvldends  Unpaid 15,378 

Balance  to  Crcdltof  Income  Aoct..      735,278 


D  1,774,519 

D  110,000 

D  110,000 

1 129,681 

D  3,757 

D  49,149 

I  404,621 

I  80.761 

Total 91,396,843  90,642,280     0  754,563 


379,000 

745.000 

7,459,000 
14!>,000 
3,000.000 
4, 129,000 
:),2O5,0OO 
2,000,000 
500,000 

5,000,000 
792,000 

2,000,000 
125,000 


650,000 

4,000,000 

2,511,000 

60,000 

1,103,730 

2,150 

500 

1,000 

1,000 

403,425 

360.bd6 
1,366,202 
380.207 
382.322 
•420,000 
816,020 


D  689,000 
D150 


D  8,000 

I  636,000 
D  34,000 

""feiidoo 


D  2,000 


I  28,000 
D  63.000 

14,400 
12,150 


1.  See  page  13  of  report  for  particulars.  2.  Transferred  to  constniotlon.  3.  These  bonds  are  deposited  under  the  C.  I.  St.  L.  A  C.  4  per 
cent  Mortgage.  4.  Transferred  to  Construction  Account.  .5.  See  statement  on  page  19  of  report.  6  See  statement  on  page  15  of  report. 
7.  Assumed  in  purchase.    8.  Monthly  payments  extending  over  a  period  of  three  years.    9.  Payable  August  1,  1832. 


Comstock  Tunnel  Companj. 

(For  the  year  ending  August  31, 1892,^ 
The  annual  report  gives  light  as  to  the  position  of  the  com- 
any  and  its  prospects.  The  capital  stock  is  $4,000,000,  viz  . 
,000,000  shares  of  §2  each  par  value.  The  funded  debt  of  the 
company,  consisting  of  first  mortgage  4  per  cent  non-accumu- 
ative  income  bonds,  remains  the  same  as  at  the  date  of  the 
last  annual  report,  viz.,  $1,908,000.  The  unissued  bonds  in  the 
Treasury  remain  as  last  reported,  viz.,  $861,000.  Tbe  com- 
pany has  no  floating  debt.  During  the  past  fiscal  year  there 
was  applied  to  the  payment  of  coupon  No.  4.  maturins  No- 
vember 1.  1891,  the  sum  of  S.'IS.IOO.  Coupon  No.  5,  maturing 
May  1,  1892.  was  passed  for  reasons  explained  to  bondholders 
in  a  notice  sent  to  them  at  the  time.  Since  the  date  of  that 
notice,  the  unfavorable  conditions  mentioned  therein,  the 
report  says,  have  continued  in  an  aggravated  form  :  silver 
has  fallen  to  the  lowest  price  in  its  history,  and  the  output  of 
ore  has  decreased  to  such  an  extent  that  for  the  month  of 
August,  1892,  it  amounted  to  only  8,633  tons,  and  for  the 
entire  year  to  only  152,809  tons  ;  at  the  same  time,  its  average 
yield  per  ton  has  not  improved,  but  remained  about  the  same 
as  for  the  preceding  year,  viz..  $15. 

The  total  tonnage,  value  of  yield  and  average  yield  per  ton, 
of  the  same  mines,  for  the  six  years  past,  we  find  to  be  about : 

Fnr  Ifieyew  ending. 

September  1,  1SS7 

1888 307,753 

ISSO 262,143 

1890 260,611 

1891 209.025 

1892 1.52.809 

"  In  the  foregoing  statement  we  have  made  no  allowance 
for  the  discotmt  on  silver  in  giving  the  average  yield  per  ion. 
The  lowest  (juotation  for  silver  was  on  August  12,  1892,  viz., 
821^  cents  :  the  highest  on  August  19.  1890,  viz.,  $1  21.  How 
important  a  factor  this  is  in  our  income,  under  our  present 
arrangement  with  the  mining  companies,  whereby  our  royalty 
IS  regulated  by  a  percentage  of  the  value  of  the  bullion  in  gold 
com  will  be  understocxl  when   we  consider  that  the  actual 


Nn.  ofTmt. 
246,231 


Value  of 

A  verage  y 

ulfM. 

per  Inn 

4.000,000 

$16 

0,800,000 

22 

5,200.000 

20 

4.200,000 

17 

3,175,000 

15 

2,427.000 

15 

bullion  yield  for  the  past  year  contained,  in  silver  (at  par) 
$1,411,395  79,  in  gold,  $1,015,463  24.  With  silver  selling  at 
82ig  cents,  which  is  equivalent  to  a  discount  of  36J^  per  cent 
(instead  of  at  par,  $1  29  29- 100),  the  loss  to  us  in  our  income 
from  royalty  thereon  would  amount  for  the  past  year  to  the 
sum  of  $20,606  38,  and  the  actual  loss,  figuring  the  actual  die- 
count  on  silver  during  the  year,  has  amounted  to  $18,147  55.' 

After  mentioning  the  new  work  that  is  recommended. 
President  Sutro  remarks  as  to  raising  capital :  "  It  has  occurred 
to  us  that  one  solution  of  the  difHoulty  would  be  to  form  an 
independent  company,  with  sufficient  capital  to  be  able  to  ex- 
plore our  ground  thoroughly  and  erect  a  substantial  electric 
plant  and  mill,  and  make  other  improvements  which  are 
beyond  our  means — all  under  some  profitable  arrangement 
for  our  company,  the  details  of  which  might  be  submitted  at 
a  special  meeting  of  the  stockholders  to  be  called  for  that  pur- 
pose. This  is  merely  a  suggestion,  but  it  has  met  with  great 
favor  among  many  of  the  stockholders  to  whom  it  has  been 
broached,  and  would  probably  lead  to  an  income  from  sotirces 
which,  with  our  present  or  even  prospective  cash  resources, 
would  have  to  remain  entirely  barren  and  ixnproductive." 

Theboardhasdecidedtopay  IJ^p.  c.  on  coup,  due  Nov.  1,'92, 

RECBirTS.\ND  OISBCnSEMENTS,  8BPTEMBEK  1, 1891,  TO  AnODST  31,  1393, 

Dr. 

Balance  as  per  last  report $103,605 

Royally 71,401 

Buck  royalty  paid  by  the  Occidental  Mining  Co 10,816 

Back  ro;  altv  paid  by  the  Alta  Mining  Co 4 12,038 

Transportation.  13,674 

Htsoeflancous  reoelpUi 15,091 

Total *22«,71B 

Cr. 

'■"-'■•■- :<>nt«lnNevn<l».... $59,995 

i.ntsln  NewYotk 12,161 

■ostuald 84,890 

<  ...I  I..  I'tt-paring  for  "  tmnsiwrtation" 21,800 

Coat  of  "Occidental  drift" 15,987 

Sundry  disbursements,  consisting  mainly  of  Ie«(al  expanses. .  4,808 

Balance 78,088 

Total .'$226,719 
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^Ixje  QTomittercial  'gnnzs. 


COMMERCIAL    EPITOME. 

Feiday  Night,  Oct.  7,  1893. 

A  seasonable  business  has  been  transacted  in  sti pie  articles 
of  merchandise,  and  a  healthy  tone  prevails.  Killing  frost 
was  reported  in  several  Northern  States,  but  all  outstanding 
crofs  v.-cre  tufhcitntly  matured  to  escape  injury.  Foreign 
demand  for  cereals  has  proven  disappointing  and  supplies  are 
accumulatirg  rapidly  in  seaboard  markets.  Speculation  in 
cotton  continued  upon  an  extensive  scale,  but  in  other  mer- 
chandise was  less  active  than  during  the  preceding  week. 
Cholera  inflw  nces  are  still  felt  in  business  circles.  The  dis- 
infection and  landing  of  imported  merchandise  is  nore  rapidly 
accomplisbed,  but  export  trade  vrith  several  South  America 
States  and  "West  India  Islands  has  been  temporarily  curtailed 
by  quaiar.tine  tstablisLed  in  those  countries  against  United 
States  ports. 

The  following  is  a  comparative  statement  of  stocks  of 
le  iding  articles  of  merchandise  at  dates  given: 


Forlc tibls. 

Irard tc8. 

Tobacco,  domestlo lilids. 

Tobacco,  foreign bales. 

Oolfee,  Elo bags. 

Coffee,  other bags. 

Ooffee,  Java,  &o mats. 

Sugar hlids. 

Bagar boxes. 

Bngar bags,  &c. 

Melado bhcls. 

Molasses,  foreign hhds. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Boeln bbls. 

BplTits  turpentine..... bbls. 

a»r bbls. 

Rloe.E.  I bags. 

Bloe,  domestic pkga. 

Linseed.... ...bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  hemp bales. 

Bisal  hemp bales. 

Finn'- hhls.  and  saetfa. 


1892. 

1892. 

1891. 

Ocl.  1. 

Sept.  1. 

Oct.  1. 

13,247 

14,076 

16,585 

9,216 

18,695 

31,857 

21,099 

19,413 

19,978 

40,878 

42,421 

42,164 

161,136 

180,051 

216,212 

40,803 

83,201 

17,603 

7,750 

17,603 

42,830 

1,810 

1,432 

792 

None. 

None. 

None 

276,435 

292,305 

628.57d 

None. 

None. 

None. 

361 

1,145 

390 

3,700 

4,500 

15,500 

327,100 

401,400 

274,300 

263,671 

139,t97 

18,955 

22,557 

25,998 

1,015 

1,829 

1,698 

2,755 

2,583 

503 

13,000 

17,000 

26,000 

3,200 

1,500 

900 

None. 

9,271 

None. 

12,000 

12,500 

19.800 

61.000 

06,700 

50.5C0 

None. 

None. 

2,700 

810 

150 

ll,.iy7 

167.100 

152.800 

139.970 

Fri 
8-75 
7-P3 
7-55 


Lard  en  the  i-pot  has  made  a  sharp  further  improvement, 
but  the  advance  has  checked  trade.  The  close  was  steady  at 
8c.  for  prime  City,  8-65c.  for  prime  Western  and  8-80c.  for  re- 
fined for  the  Continent.  The  speculation  in  lard  for  future 
delivery  has  crntituied  dull,  but  owing  to  decidedly  stronger 
advices  from  the  West  prices  have  advanced  sharply. 

rULT  OLOHMS  PBIOBS  OF  LASD  VUTIIBBS. 
„      ^  «o(.        Hon.      Tuer.      Wed.     IKw, 

Octo^ier  delivery o.    8-30       8-45       8-55       8-70       8-i=0 

November  delivery o.    7-72       7-75       7-75       7  95       798 

January  aelivery o.    7'25       727       7-30       7-18       7-55 

Pork  has  been  taken  moderately  and  prices  have  advanced 
closing  steady  at  ?ll-75(aS13  for  old  mess  and  S12-75@§13  for 
new  mess.  Cut  meats  have  been  in  moderate  request  and 
prices  have  ruled  strong,  owing  to  the  higher  cost  of  hogs 
closing  at  8,34(3  90.  for  picliled  bellies,  12@10  lbs.  average-  6V 
@7c.  for  pickled  shoulders,  and  lOJ^gllJ^c.  for  pickled  ham'st 
Tallow  has  been  in  fair  demand  and  steady,  closing  at  4i^c. 

Coflfee  has  been  much  neglected  by  country  trade,  but  at  light 
dechne  in  price  en  parcels  afloat  attracted  attention  of  iobbers 
who  purchased  freely,  and  the  market  closes  stronger  Rio 
IS  quoted  at  IS^^c.  for  No.  7;  good  Cucuta  31c.  and  interior 
Padang  29i^<a  8Uc.  Contracts  for  future  delivery  have  been 
handled  prmcipally  on  European  orders,  the  local  speculative 
element  sliowmg  indifference.  Prices  were  unsettled  but  to- 
^y  are  tending  upward  on  strong  advices  from  Europe  and 
Urazil.     The  close  was  steady  with  sellers  as  follows: 

2St- }^'ll°-  IJ,"? 11-65C.  I  April 14-600 

5P\ 14-750.    Feb 14-C50      Mar      i  i.i^n 

Deo 14-700.  i  Mcli...:......V.14-fc5o:  I  iuf ^*  *''*'■ 


_  Eaw  sugars  secured  fair  attention,  but  were  less  active  than 
in  the  preceding  week,  and  in  the  high  qualities  cost  declined 
a  fraction.  Centrifugals  quoted  at  SJ^c.  for  96-deg.  test  and 
Muscovado  at  8c.  for  89-deg.  test.  Refined  have  undergone  a 
liberal  shading  m  price  for  the  entire  list  without  attracting 
demand  beyond  ordinary  trade  orders.  Cut  loaf  quoted  at 
ji^c.  and  granulated  at  5c.  An  excellent  business  has  been 
done  m  spices  at  advancing  rates.  Green  and  Japan  teas  are 
firm,  but  black  unsettled. 

Seed  leaf  tobacco  has  been  quiet  but  steady;  sales  for  the 
week  were  1,850  cases. 

Straits  tin  has  been  moderately  active,  and  on  firmer  for- 
eign advices  prices  have  advanced  to  20-45@30-50c..  and  the 
close  was  steady.  Sales  for  the  week  amount  to  about  230 
^^IL  ^"^ot  copper  has  advanced,  but  the  demand  was  quiet 
Closing  steady  at  llj^'c.  for  Lake.  Lead  has  been  quiet  bit 
steady,  closing  at  4-Ooc.  for  domestic.  Pig  iron  is  without 
d»nge  and  quiet  Refined  petroleum  is  quiet  and  eas  er  a 
6-05c.,n  bbls  8-55C.  in  bulk,  and  6-80c.  in  cases.  Crude  certi 
flutes  have  further  declined,  and  the  close  was  eas^at  5  Ac 
«^J^xl.  ^P'".'s  of  turpentine  has  advanced,  owing  to  reduced 

tSr  r/adt  a?^8?Tom  2'?]^f' '^-     ^''^'''^  have^teen  qufet 
TP„„i  •     ^j      *,  <!U(gi^ii^   for  common  to  good  strainprl 
Wool  .8  moderately  active  and  firm.    Hops  firm^eTbut  quien 


COTTON. 

Friday,  P.  M.,  October  7,  1892. 
The  Movement  off  the  Crop,  as  indicated  by  our  telegran:  s 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  191,1'20  bales, 
tgainsi  140.998  bales  last  week  and  r30,323  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  18;?, 
593,475  bales,  against  !, 038,9-32  bales  for  the  same  neriod  of 
^91,  showing  a  decrease  since  Sept.  1, 1892,  of  140,477  bale?. 


iitctipts  at — 

Sat. 

JfOH. 

Tues. 

Wed.  \Tliiirs. 

Fri.       Tola*. 

Galveston 

El  Paso,  Ac... 
New  Orleans... 
aiobiie 

8,63fl 

2,438 
1,130 

5,728 

2,806 

1,530 

1,397 
1,090 

1 
71 

12,836 

7,909 
2,441 

0,133 

5,703 

1,430 

1,116 
303 

9,115 

8,905 
1,833 

7,345 

1,950 

1,360 

2,297 
1,177 

297 
'  "l6 

11,152 

4,031 

810 

6,149 

2,917 

1,215 

1,085 
660 

15 

6,861 

3,110 

783 

6,193 

8,105    57,008 
3,142       3,142 
7,369    31,062 
1,431       8  HOI 

riorlda 

aavannah 

160 

7.S60 

160 
39,413 

Brunsw'k,  &c. 
Charleston 

PortRoyal.&c 
Wilmington 

Wash'gton.&c 
Norfolk 

3,097 

1,495 

1,603 
1,116 

260 

7 

4,523 

1,964 

9 

1,553 

12 

1,105 

1,582 

321 

502 
117 

4.523 

18,437 

9 

8,613 

12 

8,903 

West  Point... 

N'wp'tN's.cto. 

Ne-ff  York 

Boston 

6,430 
321 

1,075 

Baltimore 

Phlladelph'a,ii:c 

117 
91 

fotalBthlsweek 

25,127l  3S.073 

31.945!  28,06ll  24  833 

40,078  191,12(V 

The  following  shows  the  week's  total  receipts,  th-^  total  since 
Sept.  1,  1892,  and  the  stock  to-night,  compared  with  last  year. 


HeceiptB  to 
October  7. 


Qalveston... 

ElPaso.&c. 
NewOrleans. 

Ilobile 

Florida 

Savannah. .. 

BrunB.,J[C. 
Oharlostou  .. 

P.  Royal,  Ac 
Wilmington . 

Wash'tu,<&c 
Sforfolk 

West  Point. 

NwptN.,&f 
New  York.   . 

Boston 

Baltimore. .. 
Phil'del'a,&e 

Totnlfl 


1892. 


This     Since  Sep. 
Week.     1, 1892. 


57,008 

3,142 

34,063 

8,801 

130 

39,413 

4,523 

18,137 

9 

8,613 

12 

8,903 

0,130 

321 

1,075 

117 

91 


190,161 

7,235 

86,419 

25,374 

160 

119,183 

13,471 

57,603 

11 

22,003 

25 

24,141 

11,708 

965 


2,519 

833 

1,313 


1891. 


Ttiis     Since  Sep. 
Week.     1, 1891. 


48.3S7 

1,126 

87,551 

14,997 

67 

59,444 

4.765 

23,197 

93 

11,128 

19 

21,192 

16,753 

368 

200 

834 

395 

1,230 


191.1201     .n96.175'29:>.3fi4  1,036,952 


210,513 

1,860 

278,740 

57,118 

67 

218.165 

13,120 

91,366 

105 

33,935 

47 

53,509 

30,211 

1,480 

1,106 

2,621 

791 

5,627 


Stocle. 


1892. 


88.673 

2,576 

90,285 

13,709 


61,610 

4,280 

46,716 


13,033 


17,970 
3,109 


1891. 


104,325 


180,812 
13,221 


103,80S 

4,528 

66,015 


20,891 

29,361 
11,613 


265,531 

7,000 

13,8  lOj 

3,161 


165,265 

11,000 

9,064 

3,127 


630.818!    731,035 


In  order  that  comparisoa  may  be  made  with  other  year,  we 
pve  below  the  totals  at  leadinz  ports  for  six  seaons. 


Secapti  at- 


Qalv'Bton,*c 
New  Orleans 

Mobile 

Savannah. .. 
Oh»rr9t'n,iStc 
Wllm'gt'n,<S£C 

Norfolk 

W'tPolnt,&c 
\11  others... 


rot.thisweek 


ninPAHent.l. 


1892. 


60,150 

31,062 

8,801 

39,113 

18,446 

8,625 

8,903 

'6,751 

5,969 


1891. 


49,313 
87,351 
14,997 
59,444 
28,290 
11,443 
21,192 
17,121 
7,511 


1890. 


53,321 
73,532 
13,803 
58,604 
23,320 
9.839 
23,333 
15,001 
20,113 


1889. 


52,613 
71.522 
13,447 
60,131 
16,332 
9,080, 
21,213 
13,033 
1-2,513 


1833. 


1887. 


35,316 
61.733 

8,439 
43,795 
23,803 
13,653' 
30,421 
19,  =^81 

5,962 


37,774 
81,477 

9,532 
55,743 
23,294 
10,376 
25.339 
22,353 

5  733 


191,120!   239,361    296,119    273.609,    250.6111   276.876 


596.473(1036. 932  1129.515!   991.7821    741.113  1182  833 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  110,749  bales,  of  which  69,723  were  to  Croat  Britain,  11,533 
to  France  and  29,498  to  the  rest  of  the  Continent.  Below  are 
the  fi-»norts  f or  the  week,  and  since  September  1,  1892. 


IVitk  JBtuHna  Oct 

, 

rr:  m  Sept.l,  1S9-Z.  to  (let 

7, 1832. 

Mxportt 

Exported  (0— 

Exported  tn~ 

ertat 

Conti- 

Totat 

ar«at 

Oorjtt- 

Brit'n. 

Franc* 

nent. 

Week. 

Britain. 

57,330 

Franci 
9,915 

nsnt. 

Toft, 

'iftlTeeton 

3S,946 

4,700 

4,793 

42,436 

10.171 

77,4S5 

Velasco,  *o.... 



600 

600 

3,000 

1,230 

4,230 

Sow  Orleans.. 

1S,66B 

e,79S 

2,758 

23,215 

36,013 

12,301 

13,915 

62,232 

Mobile 



....  ... 

aavannah 

13,829 

13,829 

29.1S8 

29,188 

BruMwlcIt .... 

Obarleston .... 

7,117 



4,061 

11,768 

10,781 

1,651 

15,432 

ffilmloifton... 

..     . 

6,150 



5,150 

Norfolk 

2,006 

2,006 

5,206 

5,209 

.TeU  Point... 

N'portNwB.ic 

S«w  York 

13,561 

30 

2,837 

16,4^8 

65,350 

131 

6.->53 

72,0St 

5.801 
3,0,7 

5.804 
6,888 

Baltimore — 

185 

18.; 

3.321 

Phlladelp'a,Ac 



Total 

69.;28 

11,528 

29,488 

110.719 

191,800 

22.S?.'J 

69.5S0 

283.TC9 

Tot«1.  ISBI... 

»>.:im 

2r,  !iRt 

."ti.a^n 

l.il. «.'■>« 

274  9'H 

40  7^11 

SI    -vl- 

4^121 

OoroBBR   8,  1892.  J 


THE    CHRONICLE. 


ftOl 


In  addition  to  above  exportu,  our  telegrams  to-nlKht  alBo 
give  US  llio  followinx  iiiiiDimts  of  cotton  on  ahipboard,  n<  t 
cleared,  at  the  [wrtH  nanuid.  We  add  similar  flguree  for 
New  York,  which  are  pr«paro<l  for  our  special  use  by  Ueeaf. 
Oarer.  Vale  &  Lambort.  34  Boaver  Street. 


On  Shlplmard,  noleUand—/or 

Leaping 
Stock. 

Oct.  7  at- 

Great 
Britain. 

^a>ie«. 

Other 
Foreign 

Ooatt- 

MHtt. 

Total. 

Vew  Orleans... 

Qalveeton 

Barannkli 

OharlesCon. .  .. 

Mobile 

Norfolk 

New  York 

Other  poru.... 

11.102 

34,565 
5.000 
2,5J0 
None. 

10,700 
5.600 

16,000 

1.843 
5,309 

None. 

None. 

None. 

None. 
100 

None. 

8,010 
1,912 
8,000 
9,000 
None. 
800 
4,725 
8,000 

431 
1,956 
None. 
500 
None. 
l.OOO 
None. 
None. 

31.395 
43.742 
13,000 
12,000 
None. 
12,500 
10.425 
34,000 

69,690 
44.9..0 
48.010 
34.710 
13,709 
5.470 
2.%5.156 
29,209 

Total  1893... 

85,467 

7.252 

40,456 

3,887 

137,062 

499,756 

Total  1891... 
Total  1890... 

103,403 
107.155 

11,990 
10.008 

61,331 
61.t82 

23,065; 
20,665' 

200,398 
204.910 

530.8a7 
221.3S4 

Speculation  in  cotton   for  future  delivery  has  continued 
active,  with  a  pronounced  bullish  feeling  exhibited  and  a  lib 
eral  addition  made  to  prices.    A  large  percentage  of  the  long 
interest   created    during    the    previous    week    liquidated    a 
profits  became  satisfactory  through  the  advacce  in  values 
but    was    promptly    replaced    by    a    fresh    buying  element 
and     the     market    rtadily    alsorbed     all     offerings.    The 
light    showing    of    crop    movtment    in     coiupaiison     with 
figures  of  one  year  ago  increases  the  number  of  believers 
in  a  small  yield.    Foreign  advices  suggest  a  probable  labor 
strike  in  Lancashire,  but  the  English  market  has  re^pcnded 
to   the  buoyancy  here  and  added  strength  to  the  position 
Temporary  moderate  fluctuations  in  price  took  place,  but  at 
the  close  of  each  day's  business  a  higher  level  was  established 
up  to  yesterday,  when  January  eptions  sold  at  8*40c.   To-day, 
however,  disappointment  in  foreign  advices  andanattemp 
to  realize  on  holdings  has  brought  the  first  positive  reacti  on  o 
the  week,  eejual  to  about  3^c.  decline.    Cotton  on  the  spot  wa^ 
dull,  but,  symi^athi^ing  with  coiitracts,  advanced  J^c,  closing 
at  l-16c.  reaction.     Middling  uplands  8  l-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  1 ,368,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 

7,35S  bales,  including for  export,  2,158  for  consumptio 

—  for  speculation  and  3,300  on  contract.    Of  the  above 

bales  were  to  arrive.    The  following  are  the  of&cial  quotation 
for  each  day  of  the  past  week— October  1  to  October  7. 


DPLANOa. 


Ordinary V  lb. 

Strict  Ordinary 

Bood  Ordinary 

Btrlot  Good  Ordinary 

Low  Middling 

Btrlot  Low  Middling 

JflddUni? 

Bood  Middling 

Btrlot  Good  Middling 

Middling  Fair 

Fair 


Bat. 


S'je 

7'4 

7% 

7"i6 

8 

8I4 

Si'" 


ISon 


iht 

5>Si8 

611,8 

7 
-88 

7=8 
71»i6 
8>« 
S% 

8l3j6 

9h« 


Taes  IVed 


61a 

6\ 

7iis 
7'i6 

7'9 
83;« 

8l,e 

9 

9% 


S>9 

6»8 
b% 

l> 
7'ie 

7'8 
87.8 


Tb.  I  Frl. 


6»9 

7 

7«18 

7»ie 

V> 
8^ 

8j1,« 

9>4 

9»8 


6.1,8 
61^,8 

7»8 

7''8 

81I8 

8!>8 

93,8 


ODU'. 


Ordinary Vlb. 

Btrlot  Ordinary 

Good  Ordinary 

Btrlot  Uood  Ordinary 

Low  MiddlinK 

Btrlot  Low  Middling 

Mlddilnx 

Good  Middling 

Btrlot  Good  Middling , 

Middling  Fair 

ratr , 


Sat.    iTIon  Toe*  HVed   Tb.    Frl 


54 
5 'a 
6^ 

7'8 

88,8 
87,8 

9% 


6 

6'8 
78,8 
7^,8 
7li,8 

8 

§^« 
8«18 
9I9 
9>ii 


'18 
616,, 


714 

7=8 
7'8 

8% 
8»8 
9',e 

9»|8 


511,, 
61,8 
6lt,8 

714 

7»8 
7'8 
81,8 
838 

9»,8 


S^i" 
V4 

8»8 
8''8 
97,8 

»"ie 


5'h 

71s 

77)8 

7l--'i6 

f   '8 

8 '4 

81^16 
938 

9ili 


STAINED. 


Bood  Ordinary f  lb. 

Btrlot  Good  Ordinary 

Low  Middling 

Middling..... 


Sat. 


4;-3ie 
5' 18 

SI" 
714 


nion 


415,8 

^> 
74" 


Taes 


5 
53e 


Wed   Tb.    Frl. 


5 
538 

638 

79,6 


514 
5»8 
6»8 
7",8 


5»i« 

6'''l6 

7^ 


MAEKBT  AND  BALKS. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
lame  days. 


SPOT  MA  SKIT 
CLOSBD. 

SALES  OP  SPOT  AKD  COKTRACT. 

Future$. 

Xx- 
port. 

Oon- 
rump. 

SB«e-l   Con- 
ul'l'n^  tract. 

Total. 

Bat'day.  Firm  at  i,*  adv. 
Monday  .-t*iidy  at 's  ad.. 
Tiie»d»v  Firm  atlinttdv. 
WedMiiy  (iiiiot  A  steady. 
Thur'd'y  Steaily  at  >4  ad,. 
Friday.,  ijulet  at !,«  dec. 

.... 

611 
324 
306 
270 
362 
285 

4,300 
400 

6,411 
324 
306 
270 
362 
685 

62,000 
208,800 
277.400 
227.S00 
314,000 
277,400 

Total . 

1 

.... 

2,168 



5,200 

7,358 

l,36i'.000 

The  Salkb  and  Prices  of  Potubes  are  shown  by  the 
oUowing  comprehensive  table: 


iff  1$  m  M  if|f  g 

»i«so  ^^sZ   ».«?%  ?'pS-    ^vS\  r-aS? 

inli'iii' 


I 


P9 


3*    P 


r 


n 


-i»i©»i 


it  i 


I  • 

to         ^ 


« 

I  •    : 
•jM    at 


<\-i 


csto    9 
ocBaat 


0000  5 

cccc  coo 

CCU<      ID 


cox     A 

I  ».": 

w 

<l<IO<l 

i6(0®«6 


SOB      • 


I  •."■: 
-1 
-i-io-a 

Ji  o  O  o 


Old    2 


i«<i 


in 


§8 


duoo 


o 


ODOO 


I   ».° 


0000      i 

•in     2 

Wi  coos'* 


OOODOOO      OOOCjQOD 


o»    2 
I  »«: 

ODQCOQD 

CO     to 


QCXCOD 
60*6 

w    o 


-)»l 


(OQo    2 
CO:*" 

I  •.-': 

a 

-J^O-4 


-4-i    2 

I  •«: 

03 
~J->C-J 

aco    9t 


xop    5 

►-Mh-S 
<10)l-''' 

I  «r»: 

to 

OOODOCO 
ObCd       01 


IXQO      4] 

uu>->2 

I  »«: 

a 

QOOOCOO 
ceo i" 


xop    5 
iiMM2 


XX     5 
l.io>-'» 

XXOX 
-IX      K 


X-1      5 

cc6_2 

I  •->: 

a> 

xxcx 
00*6 

K*     I- 


(XX      9 

xyiio'* 


CO 

xxcx 


XX      ^ 

I  sr: 

«i 

xxcx 

X      MM      CO 


xop    5 

tiM      2 

I  ««: 

xxcx 


xop     .4 
MM      ♦ 

xxto** 
I  •••: 
10 
ocxcop 
tow°to 

coo      Qi 


XX     5 

^OM"* 

I  ».►»: 

X 

xxcx 

MM*M 


-1-1    5 

coco    2 
cooo     "• 

I  ».-': 

XXO-1 

96** 


xx     5 

MCOM" 

» 
xxcx 

tCC6      O 


xop     ..J 

OCHtO** 

t- 
xxcx 

aci®« 

MM O 


xop    5 


r:     I  *.' 


ocxcx 
o>a.     CD 


xx    5 
ccw    2 

I  »r; 

to 


XX      ^ 

»oto    2 

I  ».-^; 

CO 

xxcx 
icio'm 


XX     5 

t^i    9 

ex      " 

I  a»: 

M 

xxcx 

MW      O 


XX      ^ 

WW    2 

MO        "« 

I  «.«: 

xxcx 

tCOi        M 


XX     5 

-j«    2 

C-.0     'i 

I  •."■: 

to 

opopoop 

MOO       M 


QCOp      ^ 
yijii      2 


XX 

xo 


XX      ^ 

ccci    2 
wto     '' 

X 

xxcx 
cici*" 


COM       to      »» 


XX      ^ 
tiM     2 

ox     "< 

I  »r: 

-> 

axcx 
»iti*M 

►-,-co 


XX     ^4 
<»<»    2 
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*Inolndes  sales  In  September,  1892,  for  8epte'n')er,  l,70a 

^F*  We  have  Included  in  tbe  above  table,  and  icliall  continue  eaak 
week  to  give,  the  average  price  of  future.'*  each  day  for  each  month.  Ik 
will  be  found  under  each  day  following  the  ablirevlatlon  '•  Aver."  Th» 
average  for  each  month  for  the  week  Is  also  given  at  bottom  of  table. 

The  folio  wing  exchanges  have  been  mile  dariai<  the  Wdek: 
•IS  pd  to  eich.  90J  Nov.  for  Deo.      -14  pd.  toexoh.  l.OOO  Vov.  for  Deo. 
',2  pd,  to  exch,  50J  -Vov.  for  Uoo.       3*  pd.  to  eroh.  103  Oou  for  Jan. 
•12  pd.  to  exch.  loi)  D.-c.  for  Jan.        12  pi.  to  oxch.  100  Jan.  for  Feb. 
•10  pd.  to  exch.  200  Oct.  for  Nov.       31  pd.  to  exch.  500  Jan.  for  Apr. 
•18  pd.  toexoh.  1 ,500  Ddo.  for  Jan. 

The  VisiBLESUPn.T  of  cotton  to-night,  as  made  up  by  cabia 
t  d  telegraphis  as  follows.  The  Coatiauatat  stocks,  %s  well  aa 
t.'  oee  for  Great  Britain  and  the  afloat  are  this  week's  retuma» 
a.  d  consequently  all  the  European  dgures  are  brought  down 
fj  Thursday  evening.  But  to  make  the  totals  the  compIet« 
rtg  res  for  to-night  (Oct.  7>,  we  add  t!  e  item  of  exports  from 
the  Dnited  States,  including  in  it  the  e;  ports  of  Friday  only. 
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Stock  at  Llrerpool.. 
BtookatliOiidoB 


Total  Qreat  Britain  stock 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam , 

Stock  at  Rott«rdam , 

Stock  at  Antwerp 


1892. 
.bales.  1,051,000 
8,000 


1,039,000 

4,700 

58,000 

18,000 

200 

7,000 


Stock  at  Havre 323.000 

Stock  at  MarseiUes 8,000 

Stock  at  Barcelona 52,000 

StockatQjQoa 14,000 

Stock  at  Tcieate 35,000 

total  Continental  stocks 519,900     330,600     152,400     117,800 


1891. 

1890. 

633,000 

460,000 

14,000 

29,000 

647,000 

489,000 

4,300 

2,200 

53,000 

18,000 

17,000 

2,000 

300 

200 

6,000 

4,000 

161,000 

101,000 

10,000 

3,000 

44,000 

12,000 

5,000 

5,000 

30,000 

5,000 

1889. 

346,000 

21,000 


367,000 
1,600 
9,900 
5,000 
300 
8,000 
52,000 
4,000 
22,000 
9,000 
6,000 


Total  European  stocks..  ..  1,578,900 
iQ.'.lacottonafloatforEurope.  34,000 
A  Jier.  00  tt'n  afloat  for  Europe. 


205,000 

35.000 

636,818 

186,233 

19,451 


977,600 
36,000 

269,000 
28,000 

731,035 

19L,133 
36,110 


641,400 
33,000 

395,000 
31,000 

426,294 

107,925 
31,328 


484.800 
41,000 

342,000 
25.000 

368.6.i8 

124,545 
51,482 


B<7i)t,Braiil,4o..afltforE'r'pe 
Stooii  In  Dnlt«d  States  ports .. 
Btook  In  U.  8.  Interior  towns.. 
UnltcdStates  exports  to-day.  

Total  risible  supply 2,695,402  2,268,878  1,665,947  1,437,485 

Of  chaabove,  thetotalsof  Amerloanandotlierdescrlptlonsareaa  follows: 
ATnenean— 

Liferpool  stock bales.  903,000     474,000     175,000     190.000 

Oontinentalstocks 354,000     197,000       46,000       44,000 

Araerioaa  afloat  for  Europe...  205,000     269,000     395,000     342,000 

United  States  stock 636,818     731,035     426,294     368,658 

VnltfldStateslnterlorstocks..  186,233     191,133      107,925     124,545 

OnltedStatM  exports  to-day.  19,451       36,110       31,328       51,482 


TJtalAmsrloan 2,304,502  1,898,278  1,181,517  1,120,685 

Ma<t  Indian,  Bratit,  de. — 

Uverpool  stock 148,000  1.59,000  285,000  156,000 

Iiondonstock 8,000  14.000  29,000  21,000 

Oentinental  stocks 165,900  133,600  106,400  73.800 

India  afloat  tor  Europe 34,000  36,000  33,000  41,000 

Bcn>t.BrazU,  Ac,  afloat 35,000  23,000       31,000  25,000 


Total  East  India,  Ac 390,900     370,600     484,400     316,800 

Total  Asaeriean 2,304,502  1,898,278  1,181,547  1,120,685 


Total  visible  supply 2,695.402  2,268,873  1,6«5,947  1,437,485 

ftloe  Hid.  Upl., Liverpool....         47,6d.       4i3iBd.  5%d.  6>«d 

frlceMld.  Upi.,N6w  York....         Siuc  8\o.        lossc.        lOSsc] 

CT"  The  imports  into  Continental  porta  this  week  have  been 
8,000  bales. 

The  above  fiffurea  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  426,524  bales  as  compared  with  the  same  date 
of  1891,  an  increase  of  1,039,455  bales  as  compared  with  the 
oorresponding  date  of  1890  and  An  increase  of  1,257,917  bales 
ta  compared  with  1889, 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1891— is  set  out  in  detail  in  the 
following  statement. 
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t  iSi"""^*,  "gires  "net"  In  both  years.  ' 

f  This  year's  flgurea  estimated. 

di^W^^r'^  "*iI%%^T.'^^^  the  interior  stocks  have  inireasei 
1^^^^  ^^  ^^^  ■"■•''^  ^=*1««'  and  are  to-night  4  930  bales 
^l^T^  at  the  same  period  last  year.    The  receipts  at  all  the 

ttume^inm."''''^"'''''''^''''^^  '^^^  th.n  for  the 


Quotations  fob  ivIiDDUNa  Ootton  at  Other  Markets.— 
Below  we  give  closing  quotations  of  middling  cotton  at  South- 
em  and  other  principal  cotton  markets  for  eaoi;  day  o '  th  wee  i. 


Wt*h  tnOAna 

OLOSISO  gUOTATIOKS  FOB  MIDDLINa  OOTTOS 

OB  — 

October  7. 

Satur. 

Jfon. 

Tua. 

Wedna. 

TKurs. 

Fri, 

Salves  ton... 

71a 

71a 

7I>18 

7Hie 

713,8 

l^\i 

Wew  Orleans 

7'l6 

713 

79l8 

7»18 

7% 

l^ 

Mobile 

7^6 

7h8 

7'l8 

77,6 

79,6 

7»,« 

Savannah... 

7  4 

74 

73e 

77,8 

758 

7=8 

Oharleston. . 

7H 

7l4'»38 

77^^ia 

74 

73. 

7% 

Wlmlngton. 

7^ 

71s 

71a 

7\ 

77e 

Norfolk 

77,8 

7i« 

71a 

7*,« 

7\ 

7i3i, 

Boston 

7V 

71I1S 

7'ii» 

7 '8 

7'8 

8i« 

Baltimore.. . 

7^ 

759 

7138 

7l3l6 

7'8 

8 

Philadelphia 

8 

8ifl 

83,6 

83,8 

814 

8S9, 

Augusta.. .. 

7i4'»h8 

75,«a38 

7'18 

77,6 

z^8 

7X^8»5, 

Uemphis.... 

77,8 

71a 

79^8 

7=8 

7% 

*t.  Louis 

74 

71a 

71a 

758 

71118 

7% 

Houston 

714 

71a 

7»18 

71118 

7"  16 

713l« 

Olncinnatl .. 

7% 

7!^ 

7^ 

T's 

8 

Sig 

CiOBlsviUe. .. 

7»a 

7»8 

758 

758 

73, 

7'« 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 711,8  I  Little  Rook  ....       7'a  Newberry 7\ 

Oolumbus,  Ga.     719       Montgomery..       759  Raleigh 7\ 

Columbus.Mlss     7'a       Nashville 714  Selma 758 

Bnfaula 79,8    I  Matohei 7»i6  Shreveport ....        71* 

Bboeipts  From  the  Plantations. — The  following  tabl« 
indicates  the  actual  movement  each  week  from  the  plantationsi 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Snallr  reaches  the  market  through  the  outports. 


flndtmr— 


Sept. 


Oct. 


a.... 

18..., 
83... 
30... 

7..., 


Bte4ipU at  the  Port: 


1890. 


1891. 


92,589 
124,388 
1T1,708 
211,622 
216.938  831.988  110.1)93 
2fl0.119  299.31)1  191.120 


51.135 
98,190 
159.055 
Sie.SKfl 


1892. 


23,473 
50,296 
87.783 
120.328 


St'kat  Inttrtor  Tovm. 


181)0. 


21.148 
28,501 
40,398 


1891. 


68,02i 
88,630 
85,160 
108.211 


63.363 

87.879  142.246 

107.925!  191.133 


1892. 


126,619 
128.708 
134.957 
112.500 
l')3.8-'6 
186,233 


Rec'pttfrom  Piant'ni. 


1890.  I  1891. 


1808. 


21.463 
52,382 


101.204  54.858 
131.421  108,696 
183,603ii;7.685l  94.044 
234,479[239.137'l27.871 
271.464  965.001  162,378 
3ie.l65'318.251  213.46S 


The  above  statement  shows:  1, — That  the  total  receipts  from 
the  plantations  since  September  1,  1892,  are  634,074  bales;  in 
1891  were  1.172,156  bales;  in  1890  were  1,223,870  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  181,130  bales,  the  actual  movement  from  plantations  was 
only  213,468  bales,  the  balance  going  to  increase  the  stocks  at 
t  le  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  34S,2ol  bales  and  for  1890  they  were 
316,165  bales. 

Overland  Movement  fob  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
pubhcation  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Oct.  7 
and  since  Sept,  1  in  the  last  two  years  are  as  follows: 


1892, 

1891. 

October  7. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Shipped— 

Via  St.  Louia 

Via  Cairo 

Via  Hannibal 

4,014 
3,940 
4,084 

i",8t'8 

708 

2,543 

18,022 
7,137 
9,695 
138 
5,775 
1,525 
7,092 

12.629 
4,683 
4,457 

3,204 
3,742 
6,'283 

29,525 

14,611 

12,683 

96 

9,181 

Via  Cincinnati 

Via  other  routes,  <Sso 

7,994 
15,392 

17,127 

1,286 

287 

1,258 

49,384 

4,700 

548 

5,894 

34,998 

2,679 
1,315 
3,609 

89,982 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  Ac,  from  South 

10.145 

3,351 

14,879 

2.831 

11,142 

7,603 

23,375 

Leaving  total  net  overland*.. 

14,296 

38  242 

27,395 

61,607 

•Including  movement  by  rail  to  Canads. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  14,296  bales,  against  27,395  bales  forthe  same 
week  in  1891 ,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  33,365  bales. 


In  Sight  and  Spinneri' 
Takings. 


Receipts  at  ports  to  Oct.  7 

Netoverland  to  Oct.  7 

Southern  oonsumption  to  Oct.  7. . 


Total  marketed 

Interior  stocks  in  excess. 


1892. 


Wuk. 


191,120 
14,2-16 
13,000 

218,416 
22,34^ 


Came  Into  sight  during  week.  240,764 
Totalin  sight  Oct.  7 1      


Since 
Sept.  1. 


1891. 


Week. 


Since 
Sept.  I. 


596.475, 299,364' 1,036.992 
38,242  27,395  61,607 
71,000    12,0001       70,000 


705,717 
57,599 


763,316 


338,759  1,163,559 
48,887i  135,204 


387,616 


,1,303,763 


Worth'nspinnerstak'gs  toOct.7.1      134,P20      '    179,532 

It  will  be  seen  by  the  above  that  there  has  come  into  sigbt 
during  the  week  240,764  bales,  against  387,641  bales  for  the 
same  week  of  1S91,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  540,447  bales. 


OcnOBIB  8,  1893.] 
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Wkathkr  Rkports  by  TKLKaRAPH.— Our  tclegrapliic  re- 
port* thiseTeDUig;  iudioate  that  over  aliuoHt  the  whole  cotton 
belt  ezceptinK  Texas*  the  weather  hiia  been  dry  durinfc  the 
week  and  very  favorable  for  picking,  which  has  made  good 
progresB.  liain  has  fallen  in  Texas,  ond  in  the  lotitheaiitern 
portion  of  the  Slate  the  heiavy  rainfall  and  very  high  wind  in- 
(errupted  picking  and  did  some  damige  to  cotton, 
ft  aalnfMon,  Texan.— H  has  been  showery  on  three  days  of 
the  week,  the  precipitation  reaching  thirty-three  hundredths  of 
an  inch.  The  thermometer  has  averaged  77,  ranging  from  69 
to  8S,  During  Hcptember  the  rainfall  was  flfty-eight  hun- 
dredths (if  an  inch. 

PaUatine,  7'f,T(M.— There  has  been  one  good  rain  the  past 
week,  the  rainfall  reaching  eighty-seven  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  63  to  88,  averaging 
75.  Rainfall  for  the  month  of  September  ninety-eight  hun- 
dredths of  an  inch. 

Hantnnlle,  Texas. — We  have  had  showers  on  five  days  of 
the  week,  to  the  extent  of  fifty-two  hundredths  of  an  inch. 
Average  thermometer  74,  highest  88  and  lowest  00.  Rainfall 
for  Septemlx'r  thirty-three  hundredths  of  an  inch,  on  three 
days. 

Dallat,  Texas.— A  small  cyclone,  with  hard  rain,  in  the  tri- 
angle extending  from  Corpus  Christi  to  Waco  and  from  Waco 
to  OalveBton  beat  out  a  good  deal  of  open  cotton,  somewhat 
dkmaged  quality  and  also  interrupted  picking.  Otherwise  no 
considerable  damage  was  done.  In  the  reuiamder  of  the 
State  the  position  is  unchanged.  We  have  had  beneficial 
ahowers  on  two  days  of  the  week,  the  precipitation  being  fifty 
hundredths  of  an  inch.  The  thermometer  ha';  averaged  76,  the 
highest  being  93  and  the  lowest  60.  During  the  month  of 
September  the  rainfall  reached  twenty  hundredths  of  an  inch. 
tian  Antonio,  Texar. — We  have  had  good  rain  on  three 
days  of  the  week,  the  rainfall  reaching  ninety-six  hundreaths 
of  an  inch.  The  thermcnieter  has  averaged  76,  ranging  from 
62  to  90.  Dating  the  month  of  Septemb«rthe  rainfall  reached 
one  inch  and  nine  hundredths  on  four  days. 

Lulina,  J>a:a».— There  has  been  good  rain  on  two  days  of 
the  week,  the  rainfall  reaching  eighty-nine  hundredths  of  an 
inch.  The  thermomoter  has  ranged  from  56  to  90,  averaging 
78.  During  the  month  of  September  the  rainfall  recahed  two 
inches  and  twenty-two  hundredths. 

Columbia,  Tea-as.— Picking  has  been  stopped  by  the  very 
heavy  rain  that  has  fallen  on  two  days  of  the  week,  to  the 
extent  of  four  inches  and  eighty-five  hundredths.  The  rain 
wa3  accompanied  by  high  wind  and  some  damage  to  open 
cotton  resulied.  Average  thermometer  75,  highest  86,  lowest 
64.  Rainfall  for  the  month  of  September  eighty-six  hun- 
dredths of  an  inch. 

Cuero.  Texas.— Very  hard  rain  with  high  wind  on  four 
days  of  the  wtek  has  interrupted  picking,  and  a  good  deal  of 
open  cotton  has  been  blown  ou'.  Quality  has  also  been  in- 
jured. The  rainfall  leached  three  inches  and  ten  hun- 
dredths. The  thermometer  has  averaged  81,  the  highest 
being  90  and  the  lowest  72.  During  the  moath  of  Septembar 
the  rainfall  reached  two  inches  and  four  hundredths. 

Brenham.  Texas.— It  has  rained  on  four  days  of  the  week, 
the  rainfall  reaching  one  inch  and  forty-hve  hundredths. 
There  has  also  been  a  gale  of  wind,  b'lt  less  harm  ha-s  been 
done  than  would  be  expected.  The  thermometer  has  aver- 
aged 76,  ranging  from  64  to  88.  Rainfall  for  September  one 
inch  and  twenty-one  hundredths. 

Belton,  Texas. — We  have  had  hard  rain  accompanied  by 
considerable  wind  on  two  days,  but  no  great  harm  has  been 
done,  except  1^)  interrupt  picking.  The  precipitation  reached 
one  inch  and  twenty-five  hundredths.  The  thermometer  has 
ranged  from  54  to  88,  a'-eraging  71.  Rainfall  for  the  month 
of  September  forty-eight  hundredths  of  an  inch. 

Fort  Worth,  Texas. — Picking  is  active.  There  has  been  one 
good  shower  during  the  week,  the  rainfall  being  forty-five 
hundredths  of  an  inch.  Average  thermometer  76,  highest  93, 
lowest  59.  During  the  month  of  September  the  rainfall 
reached  forty  hundre<:lths  of  an  inch. 

Weatherford,  rea;a«.— Picking  is  progressing  well.  We 
iiave  had  ene  nice  shower  during  the  week,  the  rainfall  reach- 
ing forty-two  hundredths  of  an  inch.  The  thermometer  has 
averaged  75,  the  highest  being  93  and  the  lowest  58,  Rain- 
fall for  the  month  of  September  sixty-thrte  hundredths  of  an 
inch. 

New  Orleans,  Louisiana.— Time  has  been  rain  on  two  days 
of  the  week,  the  rainfall  reaching  eighty-one  hundredths  of 
an  inch.  The  thermometer  has  avtriged  75.  During  the 
month  of  September  the  rainfall  reached  six  inches  and  thirty- 
three  hundredth-i. 

Shreveport,  Louftfjana.— Picking  is  progressing  rapidly.  A 
light  rain  would  probably  be  bsneHcial,  but  heavy  rain  would 
likely  cause  damage.  The  thermometer  has  ranged  from  60 
to  87,  averaging  74.  September  rainfall  one  inch  and  fifty-six 
hundredths,  on  four  days. 

Columbus,  Mississippi.— There  has  been  no  rain  all  the  week. 
Average  thermometer  70,  highest  88  and  lowest  47. 

Leland,    Mississippi. —September    rainfall    one    inch    and 
thirty-two  hun^lredths. 
Meridian,  Mississippi.— -Telcgr&m  not  received. 
Little  Rock,  /lrfcanao.''^-The  weather  continuos  dry  with  no 
present  prospect  of  rain.     CottOT  is  opening  very  rapiiilv.  The 
thermometer  has  rangwl  from  56-9  to  81-8,  averaging  70'8. 

Helena,  Arkansas. — Dry  weather  is  claimed  to  be  working 
injury  to  cotton.  Average  thermometer  70,  highest  84, 
lowest  42. 


Memphis,  lennessee.—'Uxo  weather  has  Iwen  dry  and  favor- 
able to  cotton  all  the  week.     The  last  rain  waa  on  Septenbar 
20.     Picking  is  general.     The  thermometer  haa  kTrraged  70 
the  highest  being  86  and  the  lowest  SM.     Srptember  ralotell 
ninety-eight  hundredths  of  an  inch,  on  five  day*. 

Nashville,  Tennetsee.— There  has  been  no  rain  the  past  we<>k. 
The  thermometer  has  areraged  67,  and  ranged  from  46  to  89. 
During  the  month  of  September  the  precipitation  was  fonr 
inches  and  seventy-eight  hundredths. 

Mobile,  Alabama.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  thirteen  hundreths  of  an  inch.  Fine 
weather  haa  caused  active  picking.  The  crop,  however,  is 
short.  The  thermometer  has  ranged  from  65  to  86,  averag- 
ing 75. 

Montgomery,  Alabama.— The  week  has  l>een  dry  and  warm. 
Picking  makes  good  headway,  and  the  crop  is  being  marketed 
pretty  freely.   Average  thermometer  72,  highest  83  and  lowest 
63.  September  rainfall  two  inches  and  sixty-eight  hundredths. 
Selma,  yUubama.— Telegram  not  received. 
Auburn,  Alabama.— About  three-quarters  of  the  cotton  crop 
hsis  been  gathered.     We  have  had  no  rain  the  past  week. 
The  thermometer  haa  averaged  70-2,  ranging  from  58  to  8}. 
Madwon,  Florida. — Telegram  not  received. 
Columbus,   Oeorgia.—The  weather    has  been  dry  all  the 
week.    Average  thermometer  74,  highest  81,  lowest  68.     Sep- 
tember rainfall  three  inches  and  sixty-three  hundredths. 

Savannah,  Oeorgia.—The  weather  has  been  pleisan'.  all  the 
week.  Reports  from  the  interior  as  to  yield  remain  about  the 
same.  The  thermometer  has  averaged  71.  the  highest  being  84 
and  the  lowest  57fc  During  the  month  of  September  the  rain- 
fall reached  10  inches  and  ninety-five  hundredths. 

Augusta,  Oeorgia.—The  weather  has  been  clear  and  pleas- 
ant aU  the  week.  Cotton  is  opening  r,ipidly  and  picking  is 
being  pushed.  No  improvement  in  the  condition  of  the  crop 
is  to  DC  noted  since  last  report.  The  thermooieter  has  aver- 
aged 69,  ranging  from  54  to  84. 

Charleston,  South  Carolina. — We  have  had  no  rain  all  the 
week.  The  thermometer  has  ranged  from  58  to  84,  averaging 
71.  September  rainfall  eleven  inches  and  seventy-seven  hun- 
dredths. 

Stateburg,  South  Carolina.— The  weather  has  been  perfect 
for  harvesting,  no  rain  having  fallen  during  the  week.  .Most 
of  the  crop  wiU  be  gathered  by  the  end  of  Octob'^r,  and  the 
yield  will  fall  sinrt  of  last  year  fully  twenty-five  per  cent. 
Average  thermometer  67,  highest  82-5  and  lowest  46.  During 
the  m^nth  of  September  the  rainfall  reached  two  inches  and 
eighty-eight  hundredths. 

H'il.Hon,  North  Caro/fna.— Telegram  not  received. 
Weklon.  North  Carolina. — Light  frost  occurred  on  Monday, 
the  first  of  the  season,  and  two  weeks  earlier  than  usual. 

The  following  statement  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  October  6,  1893,  and  October  8.  1891. 


New  Orleans Above  low-watermark. 

Ueuphls Above  low-watermark. 

Na«hville Above  low-water  maife. 

Slireveport Above  low- water  mark . 

VIcks>ur«; Above  low- water  mark. 


Oet.  6,  '92. 


Oct.  8, '91. 


re«t. 

re*t. 

36 

40 

4-0 

20 

11 

4-3 

02 

1-8 

40 

09 

INDIA  Cotton  Movbmbnt  from  all  Ports.— The  receipt 
and  tipments  of  cotton  at  Bombay  have  been  as  follows  for 
trie  week  and  year,  bringing  the  figures  down  to  October  6. 

BOKBAT  B1S0BIPT8  AMD  SBIPMENTS  FOB  FOUR  1  BARS. 


Shipmenu  IMt  week. 

SMptnents  tine*  Sept.  1. 

Beeeipts. 

rear 

Oreat 
Bril'H. 

OmUi- 
ntnt. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

Thin 
Week. 

Bine* 
Sept.  1. 

1892 

1891 
I8;K) 
1883 

3,000 

8,000 

2.000 
3,000 

8,000 

2I006 
6,000 

i',0'06 
3,000 
7,000 

14,000 

17,000 

9,000 

15,000 

14.000 
18,000 
12,000 
22,000 

3,000 

o.ooo 

3,000 
2,000 

13000 
32,000 
21.000 
19,000 

According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
:3,00c  bales  and  an  iticrease  in  shipments  of  8,000  bales,  and 
the  shipments  since  Sept.  1  show  a  decrease  of  4,000  bales. 
The  movement  at  Caloitta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  September,  for  two 
years,  has  been  as  follows.  "  Other  ports  cover  Ceylon, 
ruticorin,  Kurrachee  and  Coconada. 


SMpments  for  the  week. 

Skipmentt  tlnee  Sept.  I. 

Oreat 
Britain. 

Can(t- 
nent. 

Total. 

Oreat 
Britain. 

OonHttent. 

ruta. 

Oalootta- 

1692 

1891 

Kadnw- 

1892 

1891 

All  otbers- 

2.000 
1,000 

1.000 
2,000 

1.000 
2,000 

3,000 
3,000 

1,000 
2,000 

i'doo 

5.000 
8,000 

6.000 
11,000 

1,000 
1,000 

2.000 
5.000 

5.000 
6,000 

1,000 
2,000 

7,000 
13,000 

11000 
17.000 

Total  aU- 

1892 

1891 

3.000 
8,000 

1.000 
2.000 

4,000 
5.000 

11.000 
20,000 

8,000 
12,000 

19000 
32,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
•hipments  since  September  1,  1892,  and  for  the  corresponding 
penods  of  the  two  previous  years,  are  as  follows: 
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EXrOBT8  TO  BOBOPB  FBOM  ALL  INDIA. 


1892. 

1891. 

1890. 

to  all  Europe 
from— 

TMi 
toeek. 

Since 
Sejit.  1. 

Thi$ 
week. 

Sinee 
Sepl.  1. 

TMt        Since 
week.      Sepl.  1. 

Bombay 

AQotheTports. 

8,000 
4,000 

14,000 
19,000 

5,606 

18,000 
32,000 

2,000 
4,000 

12,000 
46,00C 

Total 

12,000 

33,000 

5,000 

50,000 

6.000 

58,000 

Alkxandeia  Receipts  and  Shipments.— Through  arrange- 
menta  we  have  made  with  Messrs.  Davles,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


A-Uaandria,  Egypt, 
October  5. 


Beoelpts  (oantars*).... 
This  week..., 
Since  Sept,  1 . 


1892. 


190,000 
356,000 


1391. 


160,000 
399,000 


1890 


170,000 
546,000 


Irports  (bales)— 

Te  Liverpool 

To  Continent  — 


Thii      Sinee       TMt      Sinee       TMt      Sinet 
week.  Sept.  1.     week.  Sepl.  1.     week.  Sept.  1 


10,000 
4,000 


23,000 
11,000 


13,000 
2,000 


29,000 
6,000 


9,000 
3,000 


31,000 
8  000 


Total  Europe 14,000    34,000    15,000    35,000   12,000    39,000 

*  A  oantar  Is  98  uounds. 

This  statement  shows  that  the  receipts  for  the  week  eni.  ing 
Oct,  5  were  180,000  cantars  and  the  shipments  to  all  Euroi  e 
14,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-nigi  t 
from  Manchester  states  that  the  market  continues  firm  for 
both  yams  and  shirtings,  but  that  manufacturers  cannot  sell. 
We  give  the  prices  for  to-day  below  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison: 


1892. 

1891. 

32(  Oop. 

SH  Ibt. 

OoWn 
Mid. 

32»  Oop.           SH  Ibi. 

Oolt'r 
Mid 

TwUt. 

SMrtingi. 

Uplds 

Twist.          SMrtingt. 

Upld 

d.        d. 

8.    d.       8.     d. 

d. 

d.       d. 

8,    d.      8.    d. 

rt 

Bap.  2 

5%    «6% 

4    8    ®6    2 

316,6 

7       ®7% 

5    9    37    1 

479 

'•       9|513i8a678 

4    8>«®6    3 

4 

714     ®7'8 

5  10    ®7    m 

4'« 

"  16  573    ®7 

4    9    ®6    1 

4 

7%    ®7% 

5    9iaa7    1 

413i6 

"  23;6i8    ®7>4 

4  10    ®6    5 

43,6 

716    ®73j 

5    9    ai7    1 

4% 

"  30,6%    ®738 

4  11    96    6 

4-4 

7%    ®7% 

5    9    a7    l»a'   4^8 

Oet.  7 

6^    'alH 

5    0    ®6    7 

4 '16 

739    ®7'8 

5    91437    2 

416ie 

Cotton  Consumption  and  Overland  Movement  to  Oor.  1. 
— In  our  editorial  columns  to-day  will  be  found  our  usual 
Overland  movement  brought  down  to  October  1. 

Domestic  Exports  of  Cotton  Mandpaotures. — Tlu-ough 
the  courtesy  of  Mr.  8.  Q.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  August  and  for 
the  eight  months  ended  Aug.  31,  1893,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


QaantitUa  of  Manufactures  of  Cot- 
ton {colored  and  uncolored) 
exported  to— 

Month  emHns  Auq.  31. 

8  mos.  ending  Aug.  31. 

1892. 

1891. 

1892. 

1891. 

Dn'.ted  Kingdom yards 

Germany " 

Other  countries  In  Europe —     " 

British  North  America •• 

Mexico " 

Central  American  States  and 
British  Uonduras " 

7f0.818 
15,445 

154,0)4 
41,454 

471,847 

478,773 

50.498 

49.072 

249.458 

69),«4i 

289.425 

1,308,898 

2)6,232 

1,238.970 

3,842,92.) 

32,183 

221.201 

880.205 

122.63H 

1.452,705 

780.545 
79,844 

211,873 

98,032 

1,083,924 

785.227 

13.57r 

38.77> 

66.070 

570.312 

83,959 

918,851 

606,039 

1.95  1,381 

2.599,5  0 

7.838 

278.323 

203,636 
8,487,010 
l.35<',34. 

15,150,^56 

4.ea8.760 
158,615 

1.082.393 
622.731 

4,480.918 

4.520.872 

338.405 

460,823 

942.059 

6.570.883 

2.087.818 

9.721.152 

2.543,380 

15,871.790 

51.058.'.21 

188.835 

2.168.188 

3.250.689 
8Ji)8.971 
5.725,880 

6.2)9.181 
218.3HS 

1  l(f,2J0 
517,103 

5,003, 100 

6.811.885 
172,335 
102.778 
439.270 

5.133,156 
781.201 

3,427.713 

3.468.9.'0 

12.420.959 

70.874.878 

14H.744 

2,545,707 

3,121.181 
8.4»1,741 
3.:;84,872 

Cuba " 

Puerto  Rico " 

Banto  DomlEKO " 

Other  West  Indies " 

ArKentine  Republic ** 

Braiii  •• 

Dnlted  States  of  Colombia. . .     " 
Other  oountrles  In  S.America     " 

China " 

Brit.  Pos^es'ns  in  Australasia     " 
British  India  and  East  Indies     " 
Other  cuunLrles  In  Asia  and 

Oceanica " 

Africa " 

ether  countries " 

Total  yards  of  abore " 

12,581.92- 

184,516.281 

131,198,265 

Total  ralues  of  above 

1773,714 

t'oeis 

»14,05'- 

12.267 

16(1 

1.199 

185.521 

6126 

6.82) 

9.713 

690 

73;^ 

8.786 

6.68t- 

11.145 

l,5o0 

1,968 

3,779 

18,561 
180 
318 

1914,292 

l-oea- 

»15,06., 

1,848 

28^ 

1,628 

63,316 

10,869 

5,880 

4,975 

460 

8V0 

5,84u 

471- 

6,107 

3,538 

4,008 

(,829 

18,207 

742 

2,537 

|7,394.75<1 
t-0694 

193.102 

62,716 

7.331 

39.839 

771,018 
91.774 

39.504 
49,42; 
4,373 
3,688 
37,901 
22,983 
61,442 
88,311 
29,842 
43,490 

126,086 
5,325 
11.783 

t8,640.583 
|-0f59 

»175,860 

Values  of  other  Manufacture*  ol 

Cotton  exports  to— 
United  Kingdom 

13,813 

395.528 

91,659 

51.704 
84.248 

3,492 
7.130 

British  North  America 

Mexico 

Central  Amertcan  SUtes  &  BrttlBh 
Honduras 

Cuba  

Puerto  Klco 

Santo  Domlntro 

Other  Went  indies 

Argentine  Republic 

Bratli 

Onlted  SUtea  of  Colombia.!;!!!;;' 

3:^88 
40.112 
28.383 
25.305 
45,250 

200  280 
7,231 

OUier  countries  in  So.  America.... 
Brttlab  possessions  In  Australasia 
Other    countries    In     Asia     and 
uoeanica 

Africa ::!:: 

Other  oountrles 

28,393 

Total  Talne  of  other  manntao 

»26',213 
tl,038.9-7 

»15Z,081 
$1,098,373 

11,506,785 
«8, 900.531 

Aggregate  Talue  of  all  aottonBoodn 

11,215,200 
»9,855.783 

JuTE  Butts,  Baoging,  &o.— The  market  for  bagging  con- 
tinues steady,  and  there  has  been  a  goad  volume  of  business 
the  past  week.  The  close  to-night  is  at  6c.  for  \%  lbs.,  63^c. 
for  3  lbs.  and  7c.  for  standard  grades.  Dealings  in  jute  butts 
have  been  comparatively  light  on  the  basis  of  l%o  for  paper 
grades  and  2J^c,  for  bagging  qualities  on  the  spot.  A  large 
business  lias  been  done  for  shipments,  principally  paper 
qualities,  at  IJaO-  and  I'^c.  respectively. 

Liverpool  Stock. — A  re-count  of  the  stock  of  cotton  at 
Liverpool  was  made  on  Saturday  last,  October  1,  and  it 
disclosed  a  deficiency  compared  with  the  estimated  figures  of 
24,180  bales,  the  actual  stock  being  1,099,830  bales.  The  total 
of  American  was  939,463  bales,  or  1,463  bales  gie.iter  than  the 
running  count;  and  of  all  others  the  aggregate  was  160,357 
bales,  or  35,643  bales  less  than  the  weekly  estimate. 

Memphis  District  Cotton  Report.  —The  regular  monthly 
cotton  crop  report  for  the  Memphis  district,  embracing  West 
Tennessee,  North  Mississippi,  North  Arkansas  and  North 
Alabama,  was  issued  by  Hill,  Fontaine  &  Co.  on  September 
30,  as  follows  : 

The  weather  durinfc  September  hfis  in  the  main  been  favorable  fo» 
cotton,  but  lor  the  entire  season  264  out  of  a  total  of  338  of  our  cor- 
respondents report  it  less  favorable  to  last  year. 

The  cool  spell  that  prevailed  about  two  weeks  ago  had  a  damaging 
eflFcct,  and  followed,  as  it  was,  by  warm  weather,  caused  heavy  shed- 
ding ol  bolls.  There  is  general  complaint  throupliout  the  district  of 
poor  fruiting  and  of  damage  to  the  crop  from  boll  worms,  rust  and 
shedding.  The  worms  are  reported  principally  from  Arkansas,  Pick- 
ing has  commenced  in  every  State,  but  will  not  become  geueial 
throughout  the  distdct  until  about  October  10. 

The  season,  on  an  average,  is  about  twenty  days  later  than  last  year, 
and  serious  damage  to  the  crop  would  result  from  a  frost  earlier  than 
common.  The  prospective  yield  as  compared  with  last  year  indicates 
a  decrease  of  2.513  per  cent,  as  follows : 

Mississippi,  2614  per  cent  decrease;  Arkansas,  25^3  per  cent  de- 
crease; Alabima,  25  per  cent  decrease;  Tennessee,  24ifl  per  cent 
decrease. 

The  average  date  of  killing  frost  in  this  district  is  October  25.  and 
the  estimated  yield  as  givcu  above  is  based  on  the  belief  that  the  season 
will  continue  favorable.  A  frost  earlier  than  the  average  date  would 
materially  reduce  the  prospective  yield. 

East  India  Crop  Prospects. — The  following  is  from  Messrs. 
Gaddum,  Bythell  &  Co.'s  report  dated  Bombay,  September  9: 

Crop  prospects  are  rather  better  this  week  in  the  Oomra  distriots.  aa 
the  rainfall  has  not  been  so  heavy,  and  'ceasionil  sunshine  givei 

gromise  of  more  farjrable  weather.  In  Khandeish,  the  crops  have 
ad  some  days  of  sunshine,  and  the  plants  are  tiowering  freely  and 
growing  strongly.  Bhownugner  and  Dhollera  districts  have  had  very 
heavy  rain,  and  some  damage  has  ensued,  but  the  favoraiile  weather 
which  now  prevjils  will  do  much  to  revive  those  plant-s  that  suftered 
from  the  storm,  and  only  a  sm.ill  percentage  of  loss  will  result.  Broach 
districts  got  rain  during  the  week,  but  the  plants  are  well  advanced 
and  prospects  continue  favorable. 
The  Bombay  Prices  Current  of  the  same  date  says  : 

The  exceptionally  heavy  and  continuous  raio  which  has  fullen  at 
the  presidinoy  extended  to  parts  ol  the  Molussil,  and  the  tcle.tframs  to 
band  on  Monday  from  the  cotton-growing  districts  reported  a  general 
need  of  Hue  weather.  The  heaviest  f.ill  of  rain  since  the  middle  of 
last  Week  has  been  at  Dhulia,  Broach  and  Bbowuugger,  where  it  liad 
ranged  from  4  inches  79  cents  in  the  former  district  to  4  inches  in  the 
latter;  but  though  a  break  was  wanted,  the  plants  continued  to  flour- 
ish. In  the  Bengal  circle  the  fall  had  been  comparatively  light,  as  it 
had  been  also  in  the  Oomrawuttee  circle,  excepting  Dhuliii,  and  also 
Nagpoie,  where  it  had  betn  over  three  inches,  and  in  that  district,  aa 
well  aa  at  Oomrawuttee,  the  crop  was  suffering;  while  the  telegrams 
from  Kaugaum  and  Barsee  reported  that  the  plants  were  slightly  d,im- 
aged.  At  Julgaum  the  plants  were  iu  flower  but  needed  a  spell  of  flne 
weather.  Mcautiuie,  although  the  fall  of  raiu  had  not  been  heavy, 
except  at  Veeruiugaum,  iu  the  Dhollera  circle,  where  the  plants  were 
seriously  damaged,  and  at  Beawar,  in  the  Bengal  circle,  where  they 
hadnotsuttci-ed,  the  telegrams  to  hand  today  repeat  theory  lor  flue 
weather  from  most  of  the  districts. 

The  first  gener.al  memorandum  issued  by  the  Government  is 
dated  Simla,  August  30th,  1893,  and  is  as  follows: 

The  area  of  the  early  cotton  crop  in  the  Deccan  districts  of  the  Bom- 
bay Presidenec  shows  a  decrease  of  10  ler  cent,  or  about  110,0(10  acres 
under  the  normal.  The  decline  is  due  to  an  untimely  bre.ik  in  the  rains 
during  the  sowing  period  in  June.  Most  other  districts  show  an  in- 
crease. In  Berar  the  area  uu  Jer  cotton  is  about  O.i,000  acres,  or  3  per 
cent  below  the  average  of  the  last  flve  years ;  in  the  Punjaiin  the  area 
Is  about  125,000  acres,  or  25  per  cent  below  the  tliial  forecast  lor  last 
year,  and  much  below  the  average ;  and  iu  the  Northwestern  Provinces 
and  Oudh  ihe  area  is  one-sixth  leas  than  the  normal. 

In  Madras,  however,  the  area  is  56,900  acres,  or  133  per  cent  in  ex- 
cess of  last  year's,  and  21,100  acres,  or  27  per  cent,  over  the  normal 
area.  In  the  central  provinces.  Berar  and  Madras,  the  sca,son  has  been 
very  favorable  for  cotton,  and  the  crop  is  iu  good  c  inditlon,  but  in  th« 
other  cotton  growing  areas  it  is  backward,  owing  to  the  lateness  of  the 
rains. 

The  Following  are  the  Gross  Keoeipts  of  Cotton  a 
:  ew  York,  Boston,  Philadelphia  and  Baltimore  for  the  pa^t 
iieek.and  since  September  1,  1893. 


Niw  7oKK. 

Boston. 

PHILADILPH'A 

BALTIHOBI. 

from— 

TMt 

week. 

Since 
aept.l. 

Thit 
week. 

SinM 
Sspt.  1. 

TMt  1     Since 
week.  :  aep(.  1 

TMt 

UMk. 

Sin«« 
Sept.  1. 

N.  Orleans. 

raxas 

lATannah  . 
tfoolle.,.. 

riorlda 

io.Caroi'a. 
So.Carol'a. 
rirKlnla... 
^orthn  pts 
renn..  &a.. 
foreign.... 

8,807 
6,132 
7.931 

180 
922 
251 
307 

18.313 
49,4.38 

18.817 
34,381 
39,770 

160 

12,188 

393 

1.502 

1,154 
100,335 
187,317 

P.450 

1,442 
1,891 

45) 
9,738 
12.2.10 

18.081 

1,448 
2,618 
1.174 
1,300 

~8.^ 

26.352 



2U8 

"~8,008 

661 

325 
1,219 

2,106 
8,149 

2,648 

609 
88 

"V.siBS 

1,074 
"  781 

This  year 
tuist  year  . 

3,126 
6,915 

7,758 
80,84& 
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SniPPiNO  News.— Tl»e  oxnortH  of  cotton  from  the  Unitod 
Btat»9  the  pn«t  week,  as  per  latest  mail  returns,  have  reached 
14  :i78  bales.  So  far  as  the  Soutlieni  porta  are  concerned,  these 
»re  the  same  exports  reported  by  teleprapli  and  published  in 
the  OniiONlCLK  last  Friday.  Witli  regard  to  New  York  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  balti 
»itw  YoRK-To  Liverpool,  ppr  Bteamers  Ariz  <na,  800. ..Oallla, 
l,'i!io....iriinil>(.Wt.    l.Oia.-.Nomadlo.    3,815  ...Servla. 

2.0.">1  ....\VycMiilii»t.  l."2i 

To  Hull,  PIT  ateamcr  KranilBoo.  Z.ISO 

To  llavro,  per  8teaim<r  LaToiirnlno,  30      ............... ... 

Til  Bremen,  per  stoaiuers  HBrmaan,  600  ...Lahn,  220.... 

To  AiiiHtor.Tanoipor'steainer  R  >tter(lam,  200  ..........  ..... 

To  Antwerp,  per  steamers  Apollo,  600. ...De  Ruyter,  MS 

....reiinl.uicl.  «00 --. 1.7*5 

To  a<'\\on.  per  steamer  Weiriv,  100 ...................  lO) 

Hiw  OKMe*N«  -To  Mv.rpiKil.  per  steamer  L'mliitanlan,  4,468..  4,40S 

To  Havre,  per  steamer  llnvre,  f>,409 .5'*^'* 

To  Bremen  pir  steiimerClierr.skli,  a,l50 J,I5(I 

T"  HamlHirn,  persteiimers  Rheiiaiila,  1,150. ..Valesla,  1,700  2,850 

aALVKSToN— To  Liverpool,  per  steamer  (Jolllngliam,  6,793 6,79i 

To  Bremen,  per  steamer  Daniel,  4.478 4,478 

To  Humbur).'.  per  steamer  Eastern  Frlnoe,  900.  900 

gVTASN*!!  — l"o  Reval,  per  steamer  Huntington,  2,900 2,900 

Til  OeUe.  per  steamer  Huntlnntou,  1.200 J'?!*? 

To  Barcelima,  per  steamer  AraMiUi  Prince,  4.200 4,200 

To  Genoa,  per  steamer  .\rablan  Prince,  2,0 '>0 2,050 

OH.tRI-BSTON— To  Liverpool,  iier  eteam.T  Pelayo,  3,661 3.664 

WILMINOTON— To  Liverpool,  per  steamer  SoutliwoM,  .'i.loO 5,1!)0 

Norfolk— To  Liverpool,  per  steamer  Bavarian,  2,900... 2,W0 

Boston— To  Liverpool,  per  steamers  Kansas,  1,333 — Lancas- 
trian, 692  ...Pa  voula,  610  -■-- 2,665 

Baltimork— To  Liverpool,  per  steamers  Baltimore,  319..... 

Gulil.),  I,i48 •■--■- 1|G67 

To  Bremen,  (wr  steamer  Weimar.  3,171  "•'il^ 

To  Antwerp,  per  steamer  Olrant«,  VOO 


11,411 

2,150 

30 

822 
200 


Total. 

The  particulars  of  these  sliipments,  arranged 

form,  are  as  follows: 

Bremen  A.m»ter-  Betat 
d:  Ua>n-  da-n  tt     and 

Hull.   Havre,   burg.  Aiitw'p,  Qtjle. 

2,150         30  "    "  "'" 

5,409 


200 
74,578 

in  our  usual 


Liver- 
pool. 
11,411 
4.468 
6,703 

'sVeoi 

5,150 
2.900 
2,665 
1,667 


82'2 

e,"00 

5,378 


1,945 


Baree- 
Inna  it 
Genoa. 
100 


4,100    6,23  J 


3,471       200    


Total 

16.4iH 

15,877 

12,176 

10,350 

3,664 

5,150 

2,900 

2,665 

o,33S 


Sew  York. 
H.  Orleans. 
Qalveston. 
SaTannali.. 
Obarleston. 
Wllmln!?t'n 
Norfolk.... 
Boston... 
Baltimore. 

Total....  35,723    2,150    5,439  15,671    2,145    4,100    6,350    74,378 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
SiLTESTON— To  LIveroool-Sept.  30  -Steamers  L'zzle,  5,595;   Virginia, 

,^,385 Oct.   l-8teainer   Liidgate,  6,263 Oct.  5-8teamer« 

Tafna,  5,700;  Tropea,  10,002. 
To  Havre-Oct.  3    Steamer  Dumira,  4,700. 
To  Bremen  -Oct.  6  -  Steamer  Tresco,  4,793. 
jr«w    ORLBASS— Co  Llverpoil-O 't.  l-3teamer  Emlliano, 
Oct.   4    Steamers  t  osta  Rlcan.  4,261;    West  Indian: 
Oct.  6  -Steamer  Electrician,  4,350. 
To  Havre-Oct.  5  -Steamer  Paris.  6,330. 
To  Bireelon»-Oct.  3-Bulci  Baroa'oaa.  408;  India.  400. 
8AVANM1H— To  tiremen— Oct.  4  -Steamer  Avoniuore,  7,734  ...Oct.  6— 

Steamer  Karoon,  5,823. 
Cn.VRLESTos-Xo  Liverpool -Oct.  4-Steaiuer  3C.;Cleara,  7,117. 

To  Bremen— Ooc.  1 -Steamer  Kate,  4.651. 
Norfolk- To  Liverpool -Oct  3  -Steamur  Olenocliil,  2,006. 
BoSTOS— To  Liverpool -Sept.  27— Steamer  Bostonian,  250. 
Baltimohb- To  Liverpool— Sept.  30— Steamer  Birrowmore,  185 . 

Cotton  freights  the  past  week  have  been  as  follows: 


3.250... 
1,900... 


gpot. 


Market,  ) 
i:4S  P.  u.\ 

«ld.Dpl'(U 

iaiM 

1p«o.  Aezp. 


rxiluret. 
Market, 
:45 


-ket,    I 

r.  M.J 


talurdaii 


Unlet  but 
•t«a<lr. 

4<« 

8,000 
1,000 


atmdr  at 
vano*. 

BaraIr 
•taadr. 


Monday, 


Moilcrat* 
dtfrnand. 

10.000 
2,300 


IVsmtay. 


Ooo4 
4*nMn1 

4»I« 

14.000 
2,500 


Stwkdr  at  Staadr  al 
1 64  ad       putlallT 


•t«adr. 


BtMdr. 


Wedna. 


Oood 
damand. 

AH 

15,000 
1,500 


rirmat 

2.64  ad. 

TaoM. 


THurney. 


Oood 

buloM* 

dolDtf. 

4'l. 

14  000 
1,000 


T\rm  at 


rrittay. 

raiir 

nalDfaM 

4'i. 

12.000 
1,000 


^       rirmat 


IrrMnilar. 


adTano*. 


rim. 


•draoo*. 


Qalat  and 
naadr. 


Market,  i 
4  p.  M.   I 

The  opening,  highest,  lowest  an(5  closing  prices  of  future* 
at  Liverpool  for  each  day  are  g^vea  below.  Prices  are  on 
the  basis  of  Uplands,  Low  lliil>llmg  clause,  unless  otherwise 
stated: 

The  prieet  are  irtven  In   penet  atxd  9Uh.      Tkui :   3  63  meant 
lid.,  and  4  01  meant  4  1  '64d. 


8mt.,  Oct.  1. 

Mon.i  Oct.  3. 

Taee.,  Oct.  4. 

Open 

H<gk 

l»w. 

OlOfc 

Ofwn 

Blgh 

Low. 

aiot. 

0pm 

Httk 

Uv. 

OlM. 

4. 

i. 

d. 

4. 

4. 

d. 

4. 

d. 

d. 

4. 

4. 

4 

OotobOT  ... 

413 

4  13 

4  13 

413 

4  17 

4  18 

117 

418 

419 

4  21 

119 

4*1 

JCt-NOT.... 

4  13 

413 

413 

413 

4  16 

4  18 

416 

118 

4  19 

4  21 

419 

4*1 

>IoT.-l>eo... 

413 

4  14 

413 

414 

116 

118 

411 

lis 

420 

421 

410 

«ti 

OecJan.... 

415 

4  IS 

415 

4  15 

117 

120 

417 

120 

4  21 

422 

121 

1«« 

Jaa.-Feb... 

4  171 

117 

4  17 

1  17 

4  20 

122 

421 

422 

4  21 

4  25 

121 

4*» 

rab.-Moh... 

4ltl 

120 

419 

420 

4  22 

4  21 

423 

121 

426 

4  27 

426 

4*7 

Moh.-April. 

Hi 

42! 

4  22 

4  22 

4  21 

127 

121 

127 

129 

4  30 

129 

180 

April-Mar.. 

4  24 

4  2.5 

4  24 

4  26 

4  27 

159 

137 

429 

4  31 

4  32 

131 

132 

Mar-Jnne.. 

127 

128 

4  27 

428 

128 

4  32 

4  29 

4  82 

434 

183 

481 

48S 

June-July. . 

.... 

.... 

.. 

.... 

.... 

.... 

.... 

■  ••• 

July-AUK... 

.... 

.... 

.... 

.... 

.... 

Wed.,  Oct.  S. 

Tbnm.,  Oct.  «. 

FrI.,  Oct.  r. 

OpenHith 

Low. 

Clot. 

Opfll 

High 

Loa. 

OUa. 

Open 

Bith 

Low. 

01m. 

d.      d. 

i. 

d. 

d. 

d. 

a. 

d. 

4. 

d. 

4. 

4. 

October.... 

(20    4  2. 

120 

421 

4  25 

4  2T 

125 

127 

425 

125 

125 

4*i 

Oct-NOT.... 

4  20 

121 

120 

121 

4  25 

4  2T 

125 

127 

426 

125 

4  25 

4«S 

-lov.-Dec... 

4  21 

4  23 

421 

422 

425 

4  27 

125 

427 

4  25 

4  25 

4  25 

42S 

Oec-Jan.... 

1  22  1  4  23 

122 

423 

4  27 

429 

12.- 

4  29| 

4  27 

4  27 

4  27 

4  27 

(an.-Feb  ... 

4  35  1  4  2a 

125 

4  23 

4  30 

4  31 

130 

431  1 

429 

4  30 

123 

430 

Peb.-Mcb... 

4  27 

428 

127 

428 

4  32 

4  31 

132 

4  31 

133 

4  32 

132 

4  8* 

Mch.- April. 

4  2a 

131 

1211 

4  81 

4  31 

13« 

131 

434 

134 

43S 

134 

488 

\pril.May.. 

4  32 

133 

132 

133 

4  37 

139 

137 

489 

4  87 

4  37 

4  37 

4  87 

May- June.. 

4  36 

4  36 

4  35 

4  36 

439 

111 

439 

41l' 

4  39 

410 

4  39 

440 

June  July  . 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

July-\.ag... 

.... 

.... 

.... 

.... 

.... 

I  Satur. 

Mon. 

Tuee. 

Wednet. 

TKurt. 

Fri. 

Liverpool,  Oct..<l. 

»64 

"ei 

«61 

9«1 

»64 

9*1 

Do         later.d. 

^Si 

'•i2 

^32 

l>3i. 

5.13 

"32 

Savre,  early d. 

'32 

'32 

^32 

*a2 

"33 

'32 

Do      later. ...d. 

'l6 

H» 

'16 

»16 

he 

»16 

Bremen,  Oct d. 

'l« 

h» 

3l6 

»ie 

he 

'16 

JDo       later... d. 

.... 

.... 

.... 

.... 

.... 

Hambarg,  Oet...d. 

he 

»18 

Sl6 

he 

»16 

he 

Do        d. 

.... 

.... 

.... 

.... 

---. 



AiiUi'Jam,0.&  N.d. 

iig^ai,, 

Ua4»7s2 

n„»7.j 

H84®'32 

"*64»''^a 

"e4^'32 

Boval,  Oct d. 

»iea».a 

»16a»32 

3ie3»j2 

'l6®»3a 

Sie®*.  2 

3l6a°32 

Do      d. 

...• 

.... 

...• 

.... 

..•■ 

.... 

Barcelona,  Oet..d. 

^3i 

H 

>4 

H 

k 

>4 

Qenoa.  Oct d. 

h« 

3l« 

he    . 

he 

he 

3l6 

Meste,  Oot. d 

"64 

"m 

1661 

«61 

"in 

1»84 

Antwerp,  Oct...  d. 

'61 

'64 

'64 

'61 

'6* 

'64 

Antwerp,  later. .d. 

% 

^8 

H 

% 

l8 

% 

LrVBBPOOL. — By  cable  from  Liveroool  we  have  the  following 
«tate!nent  of  tlie  week's  salo.=i,  storiks,  &o.,  at  that  port: 


flalea  of  the  week bales. 

Of  which  exporters  took  — 

Of  which  gpeoolators  took.. 

flalea  Amerioon 

Aotaal  export 

Forwarded 

Total  stock— Estimated I 

Of  which  American— Eetlm'd 
Total  Impert  of  the  week.... 

Of  which  Atuerloan 

Amount  afloat 

Of  which  American... 


Sept.  16. 


63,000 
3,100 
4,900 

56,000 
6.000 

57,000 

1,234,000 

1,034,000 

8,000 

7,000 

28,000 

16.000 


Sept.  23. 


Sept.  30. 


86,000 

1,300 

4,300 

73,000 

4.000 

:  4,000 

1,175,000 

979,000 

19,000 

11,000 

58,000 

46,000 


70,000 

2,900 

10,400 

51,000 

4,000 

70,000 

1,134,000 

933,000 

23,000 

18.000 

78,000 

63,000 


Oct.  7. 


85,000 

2,900 

9.800 

66,000 

11,000 

G  ,000 

1,051,000 

903,000 

24,000 

22,000 

119,000 

106,000 


The  tona  of  the  Liverpo.il  market  for  spots  an  J  futures  each 
day  of  the  week  ending  Oct.  7,  and  the  daily  closing  prices 
«f  spot  cotton,  have  been  as  follows: 


BREADSTUFF  S. 

Fbidat,  October  7,  1892. 
The  market  for  flour  has  been  almost  at  a  standstill.  What 
little  business  there  has  been  done  has  come  ent  irely  from  job 
bers  and  confined  to  choice  brands.  Low  grades  are  wholly 
nominal  Corn  meal  has  met  with  a  slow  trade  and  values 
have  eased  ofif  a  trifle.  To-day  the  market  was  steadier  in 
tone,  but  the  demand  was  slow.  Corn  meal  was  quiet  and  un- 
changed. The  speculation  in  wheat  continues  slow  and  prices 
have  made  but  little  change.  In  the  fore  part  of  the  week 
there  was  a  slight  improvement  based  on  steadier  foreign  ad- 
vices, but  subsequently  continued  large  receipts  caused  a  re- 
action. There  have  been  some  complaints  from  the  wiuter- 
wheat  district-!  of  drouth  retarding  fall  seeding.  The  spot 
market  has  been  quiet,  but  fairly  steady.  Yesterday  the  sales 
included  ungraded  red  winter  by  sample  at  78c.  delivered  and 
ungraded  spring  at  70.871c.  To-day  the  market  was  moder- 
ately active  and  stronger  on  firmer  foreign  advices  and  con- 
tiuued  reports  of  drouth  in  the  winter-wheat  districts.  The 
spot  market  was  fairly  active  and  firm.  The  sales  included 
No.  2  hard  winter  at  3J4'^3^c.  under  December  delivered  and 
ungraded  red  winter  at  76  dTSJ^c. 

D4.n.T  OLOSINO  PRIOES  OP  NO.  2  BBD  WINTBa  WHBAT. 

Sat.        Mon.      Tuet.      Wed.     Thurt.      FH 

October  deUvery o.    7^^       78%       79  78%       79ie       80>e 

November  deUvery o.    79%       79''8       8©!%       80 

December  deUvery o.    81%       81%       82  81  "^9 

Hay  delivery o.    87%       87%       88  88 

Indian  orn  futures  have  b3en  very  quiet  and  fluctuationa 
have  been  confined  within  narrow  limits.  Tiie  crop  move- 
ment continues  large  and  aU  danger  to  the  present  crop  has 
been  removed.  Tlie  spot  market  has  declined,  but  at  the  con- 
cessions exporters  have  been  good  buyers  and  yesterday  the 
sales  included  No.  2  mixed  at  5tc.  in  elevator  and  Slf^QjUc. 
delivered;  also  ungraded  at  49 gSlc.  To-day  the  market  was 
quiet,  but  prices  advanced  in  sympathy  with  the  improvement 
in  wheat.  The  spot  market  was  moderately  active  and  firmer. 
Sales  included  No.  2  mixed  at  51!^451l^c.  in  elevafor  and 
51%'853)^c.  delivered;  also  ungraded  at  SO'-^Qi-Jc. 

D.4Il;,T  OLOSmO  PRIOM  OP  HO.  2  MTIBD  OORIT. 

Bat.        Xon.      Tuet.      Wed.      Thtart.      Ftt. 

October  deUvery o.    51  6m       61%      61V»       61'4       61% 

Hovembcr  delivery o.    5m       51%       Si"*       51''» 

Oeoember  delivery  ....o.    52><       52%       53%       63 
HvdeUvery •.   53>a      63'g      54>«      63% 


80%  SI'S 
8178  82% 
88%       89>« 


51  'g       » '-H 
53  53  <■ 

sm     »4% 


606 
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Oats  have  bsen  quiet.  Early  in  the  week  the  market  ad- 
Tanced  a  trifle,  but  subsequeatly  free  supplies  caused  a  de- 
cline.    The  market  to-day  was  a  trifle  higher,  but  quiet, 

DAILY  OLOSINO  PBI0E8  OF  NO.   2  MIXBD  OATS. 

ScU.  Hon.  Tue». 

October  deUvery 0.    35''a  SS'^g  Sn^s 

NoTeml)er  delivery.. ..o.     37  37i8  37'fl 

December  delivery c.    38>8  38^6  3858 

May  deUvery o.    41  ll"*  41% 

Rye  is  dull  and  nominally  unchanged. 
quiet  and  prices  have  eased  off  a  trifle. 
The  followinz  are  closing  quotations: 

FLOCK. 

Fine Vbbl.  ¥1  70a$2  00  |  Patent,  winter ^00»*4  40 


Wed. 

Thun. 

Fn 

3« 

3^''8 

3G\ 

37 

36% 

3739 

38i« 

38 

3858 

4II4 

4II4 

41»« 

Barley  has  been 


Bnperflne 1  80»  2  15 

Extra,  No.  2 1  95®  2  35 

Extra,  No.  1 2  409  3  00 

Clears 3  103i  3  65 

Btralghts 3  659  4  30 

Patent,  spring 4  25a  4  65. 

[Wheat  flour  In  sacks  sells  at  prices  below  those  for  barrels.] 

OBAtN, 


City  mills  extras. ....    4  25  «> 
Bye  flour,  saperllue..,  3  25»  3  73 

Fine 9     .... 

Corn  meal— 

We8tern,*c 2  90  »  3  10 

Brandywlne 3  15 


Wbeat—  c.  c. 

opring. oerbush...  70  «  86 

Red  winter  No  1..  79>2a  81 

Red  winter 70  ^  63 

Wblte 74  9  80 

Oats— Mixed.. y  bn.  36  «  38 

White 39  o  47i« 

No.  2  mixed 36  9  37 

No.  2  white 39  9  40 


Com,  per  bush.— 

Wesfn  mixed 48 

Steamer  No  2 

Western  yellow ...  51 

Western  white 51 

Rye- 
Western,  per  bush.  61 
State  and  Jersey..  61 

Barley— No.ZWeat'n.  72 


S    54 


55 

67 
67 
73 


'  For  other  tables  usually  slven  here  see  paire  579. 


THE   DRY    GOODS   TRADE. 

Nbw  York,  Friday,  P.M.,  October  7, 1892. 
There  is  so  little  variation  in  the  character  of  the  market 
just  now  that  stated  reports  are  apt  to  be  monotonous  read- 
ing. This  week,  for  instance,  has  been  very  much  like  the 
preceding  one  in  all  branshes  of  the  dry  goods  trade.  With 
but  a  moderate  number  of  buyers  in  the  market  the  demand 
has  proved  quiet  throughout,  and  purchases  of  any  import- 
ance the  exception.  With  mills  running  on  full  time  and 
free  deliveries  being  made  against  existing;  contract?,  it  is  quite 
clear  that  some  of  the  pressure  lately  prevailing  mast  have 
been  relieved,  but  the  tone  C3ntinues  g03d  and  prices  firm, 
nevertheless.  There  is  no  sensible  accumulation  of  stocks  in 
any  makes  governing  prices,  and  the  strength  of  the  raw 
cotton  market  is  a  disiinctly  supporting  eletuen'-.  For  the 
spring  season,  engagements  for  which  are  nosv  being  made> 
it  is  expected  that  higher  pricea  will  prevail  in  most  popular 
spring  and  summer  fine  cotton  specialties.  Buyers  are  not  so 
readily  disposed  to  concede  the  probability  of  a  higher  range 
in  staple  productions,  but  there  are  very  few  who  look  for- 
ward to  purchasing  on  better  terms  than  are  now  available. 
Despite  this  they  are  not  in  any  hurry  to  make  forward  con- 
tracts and  are  proceeding  in  the  same  leisurely  fashion  as  in 
late  years.  Domestic  and  foreign  silk  fabrics  of  all  kinds 
continue  exceptionally  strong,  and  some  home  manufacturers 
have  gone  back  on  their  contracts,  owing  to  the  high  price  and 
difiiculty  of  obtaining  adequate  supplies  of  raw  silk.  The 
local  jobbing  trade  has  again  been  quiet,  even  with  the  added 
attractions  of  several  drives  in  both  cotton  and  woolen  dress 
fabrics.  Belter  results  than  this  are  reported  from  other  job- 
bing centres  in  the  West  and  Southwest,  where  a  considerable 
distribution  has  been  in  progress. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Oct.  4  were  1,181  pack- 
ages, valued  at  $71,181,  their  destination  being  to  the  points 
specified  in  the  table  below: 


New  Yoek  to  Oct.  4. 


Great  Britain  .... 
Other  European. , 

China 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America.. 
South  America... 
Other  countries. . . 


1892. 


^Ysek.  Since  Jan,  1. 


93 

76 

2 


71 
404 

17 

47 
439 

32 


1.181 
1,849 


4,073 

1,297 
68,464 

4,627 
12,150 

6,806 
12,899 

2,865 

5,021 
35,857 

2,236 


156,295 
15,194 


Total 

r>    Ohlna,  via  Vancouver,. 

Total I  3,030  I     171,489 

"  From  New  England  mill  points  direct. 


1891. 


IFecfc.  Since  Jan.  1. 


194 

59 

676 

306 

1,178 

6 

288 

24 

120 

S84 

59 


3,661 

1,271 
107,466 

6,430 
10,736 

4,649 
10,579 

3,043 

6,756 
25,959 

2,129 


3,494 


182,679 
20,807 


3,494  I  203,486 


v.'^^\^^}}^^^^^  ^^^  ^^^  York  exports  since  January  1  have 
been  $7  912,363  in  1893  against  .S9,.5^4,579  in  1891.        ^ 

New  business  m  brown  sheetings  has  been  moderate,  but 
fairly  distributed  over  va.ious  weights.  Prices  are  firm!  par- 
ticularly in  low  grades.  Bleached  shirtings  also  continue 
film,  if  quiet,  and  together  with  brown  goods  are  stiU  faW? 
well  under  control  of  orders.     In  colored  cottons  all   hI.,P 

ttt«nV'^"'A-'""<^'°^™^'^««  °f  denims  teing  dVcu  t 
to  obiam  for  immediate  or  near  delivery.    Wide  sheetings  are 


1891. 

1890. 

Oct.  3. 

Oct.  4. 

182,000 

442, (H)0 

263,000 

357,000 

None. 

None. 

in  steady  request  for  moderate  parcels,  with  a  little  more  in- 
terest displayed  in  flat-fold  cambrics.  Agents  report  moderate 
progress  with  white  goods  for  spring  trade,  but  jobbers  show 
a  disposition  to  proceed  cautiously  in  placing  orders  for  these. 
Business  in  fall  prints  at  second  hands  has  kept  within  mod- 
erate limits,  neither  staples  nor  fancies  moving  freely,  while 
ihe  demand  for  indigo  blues,  shirtings,  etc.,  has  barely  come 
up  to  the  late  average.  Specialties  for  spring  have  been 
ordered  to  some  extent.  Agents  are  opening  their  lines  of 
spring  ginghams,  and  business  in  these  is  likely  to  assume 
important  dimensions  during  the  next  few  weeks  ;  no  changes 
have  so  far  been  announced  in  the  price  of  any  line  of  ging- 
hams. Print  cloths  remain  quoted  at  3)^c.  for  64x64s  and 
at  SJ-gC.  for  56x60s,  with  a  quieter  demand  than  of  late.  As  a 
result  the  latest  returns  show  a  small  unsold  stock  now  on 
hand  at  Fall  River. 

1392. 

Stock  of  Print  Cloths  -  Oct.  I. 

Held  by  Providence  manufaotirers.    None. 

Fall  River  manufacturers 5,000 

Outside  speculators  (est.) None. 

Total  stock  (pieces)  5,000  445.000  799,000 

Domestic  Woolens.— Business  at  present  in  this  depart- 
ment is  a  curious  mixture  so  far  as  uien's-wear  woolens  and 
worsteds  are  concerned.  Buyers  are  taking  heavy-weights 
for  immediate  use,  are  placing  orders  for,  or  receiving  deliv- 
eries of,  light-weights  for  spring  trade,  and  aie  ordering 
sample  lots  for  the  fall  of  1893  in  heavy  goods.  In  none,  how- 
ever, is  new  business  of  more  than  moderate  dimensions,  and 
the  aggregate  is  not  la- ge.  Available  stocks  are  reduo^d  to 
very  small  dimension^",  and  ate  mostly  made  up  of  indifferent 
and  out-of-style  goods.  The  spring  business  laid  out  up  to 
date  is  generally  satisfactory  in  point  of  volume.  For  the  fall 
of  next  year  there  are  very  few  agents  yet  willing  to  accept 
orders,  and  this  reluctance  is  easier  to  understand  than  the 
policy  of  those  buyers  who  desire  to  do  bu8ine?s  several  weeks 
in  advance  of  the  regular  opening,  Satinets,  cotton-warp 
cassimeres  and  doeskins  continue  indifferently  called  for.  Over- 
coatings and  cloakiogs  are  in  quiet  duplicating  demand.  In 
dress  goods  agents  have  been  closing  out  some  lots  of  fancies 
at  low  prices,  and  appearances  indicate  that  the  unsold  stocks 
of  these  are  larger  than  was  suspected,  a  not  unnatural  result 
of  the  popularity  this  seas.>n  of  the  plain  storm  serge  and 
kindred  fabrics.  The  spring  business  in  woolen  and  worsted 
dress  goods  is  opening  without  spirit,  but  there  is  plenty  of 
time  yet  for  a  greater  show  of  interest  to  be  displayed. 

Foreign  Dry  Goods.— A  moderate  business  has  transpired 
in  seasonable  fabrics,  the  market  being  devoid  of  particularly 
noticeable  feature.  Agents  and  importers  are  busy  in  secur- 
ing orders  for  spring  importations  in  line  dress  goods,  silk?, 
ribbons,  linens,  white  goods,  &c.  Higher  prices  are  demanded 
for  silk  manufactures,  but  in  other  directions  there  is  no 
material  deviation  from  previous  range  of  values. 
Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Oct.  6,  1893,  and  siace  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows: 
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State  y^riD  City  DEfAHTMtWT, 


TERMS    OF    SUBSCRIPTION. 


Commercial  and  financial  CHRONICLE  con- 
tains 40  to  6-1  paKoa  published  every  week. 

State  and  City  Supplement  of  CHROKICLE  con- 
tains ISO  pagi'8  published  several  times  each  year. 

InvcstorN'  Supplement  of  CIIRO:»ICLE  (a  Cyclo- 
ptedia  of  Railroad  Securities)  contains  160  pages  published 
every  other  month. 

Subscription  to  CHRONICLE  for  one  year  9IO.OO, 
which  includes  every  issue  of  both  Scpplkmests. 


The  purpose  of  thli  State  and  Citjr  Department 

la  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  tlie  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible. 


REVIEW  OF  SEPTEMBER  BOND  SALES. 
A  carefal  review  of  our  State  and  city  bond  de- 
partment shows  that  during  the  month  of  September 
forty-eight  municipalities  reported  tlie  actual  sale  of 
new  loans.  The  list  includes  one  State,  thirty-nine 
cities  and  towns,  several  counties  and  two  school  dis- 
tricts. According  to  these  returns  the  total  amount  of 
municipal  bonds  issued  and  sold  during  the  month  was 
$5,907,952.  A  table  given  below  shows  the  details  of 
thirty-four  of  these  new  loans,  aggregating  #3,167,752, 
and  also  the  price  at  which  the  bonds  were  awarded. 
For  convenience  of  reference  we  print  opposite  the 
name  of  each  municipality  the  number  of  the  Chron- 
icle page  upon  which  a  full  account  of  the  sale  in 

question  will  be  found. 

Seitcmbeb  Bond  Sales. 
Location—  Bate.      Maturily. 

Page .Akron,  O 

"     477,  Broomyn,  N.  Y S^js    Jan.   1,1911 

"     Brooklyn,  N.Y SJss    Jan.  1,1911 

"       ••     Brooklyn,  N.Y 3»as      1915-1910 

"       "     Brooklyn,  N.Y 3>sg      1918-1919 

"     616,  Buffalo,  N.  Y Sijs    Oct.    1,1912 

"       "     Buffalo,  N.Y 3'ss    Oct.    1,1912 

"     ,  Butler  County,  O 

»'     617,  Cleveland,  O Ss 

"     478,  Columbus,  0 4>a9 

"       "     Columbuj),  0 08 


560,  Duluth  S.  U,.  Minn.  58 
478,  Fort  Wayne,  Ind. . .  5s 
517,  Hempsfd8.D.,N.Y    5» 

,  Middletown,  N.  Y..    08 

661,  MoutgonieryCo.,0 

,  Mt.  Vernon,  O 

432,  Newark,  0 58 

618,  Niagara  FalU,  N.Y.    48 

,  Parkeiiiburg.W.Va.    68 

432,  Passaic  Co.,  N.  J. ..    58 

561 ,  PhllaaelpUia,  Pa . . .    38 


It97 

1902 

1893-1907 

Sept.  1, 1922 

1893-1898 

1893-1902 


1893-1932 
1912 

Aug.  1,  IS.'S 
1902-1921 


Scries  A.  100-50 ;  B,  100-55,  and  C  to  T,  101-45. 


Amount.  Award. 

?66,000  100-90 

100,000  101-375 

100,000  101-11 

200,000  100-25 

200,000  100-25 

50,000  103-77 

50,000  102-053 

25,000  101-09 

16,000  105-18 

95,000  102-716 

124,000  106-787 

100,000  106-02 

24,000  102-238 

19,000  11210 

10,000  110-00 

20,000  102 -.50 

30,000  104-O(i6 

40,000  100-312 

103-75 

20,000  101-50 

30,000  101-55 
1,000,000 )  100-50 


479,  Port«moutli,  O Ss 

519,  Bcadiu);,  Mass 48 

479,  Bochestcr,  N.  Y. . . .  3>«s 

"     Rochester,  N.  Y 3>a8 

"     Rochester,  N.  Y.'...  3>28 

432,  Salem,  Mass 48 

,  South  Bend,  Waeh..  7s 

480,  BpriugllcUl,  0 6» 


1893-1902 
1897-1906 

1942 

1942 

1912 

1893-1902 

1902 


31,023 


101-15 
100-07 


20,000  101-50 

100,000  10105 

100,000  101-80 

300,000  10175 

90,000  10009 

18,000  101  W 

41,667  109-J92 


4s  g.  July  1, 1902    g.  50,000    102  I'J 


562,  Spriugaold,  Mass 

432,  Tonawauda,  N.  Y ..  68  1893-1898 

519,  Wyoming,  0 68  1893-1902 

562,  YoLkers,  N.  Y 48  1911-1917 

480,  Youngstown,  0 68  1804-1903 

"     Youngstown,  0 68  1894-1898 

"     Youngstown,  0 68  1894-1898 


142,000  ioo-.;5 

2,958  102-50 

50,000  110  19 

25,100  109-888 

5,999  106-217 

2,005  100-00 


Total $3,167,752 

Aggregate  of  sales  for  which  no  price  U  reported 
(from  eighteen  muuioipalltieg) 2,740,200 

Total  gales  for  September. $5,907,952 


In  giving  these  fignrei  we  do  not  by  any  metiu  m- 
snme  that  they  cover  all  the  little  town  and  ichool  dis- 
trict issues,  many  of  which  are  sold  to  local  investors 
without  ever  being  advertised  or  otherwiae  brought  t« 
public  notice.  But  at  the  same  time  it  is  not  prob- 
able that  any  important  loan  has  been  omitted. 

Noticeable  among  the  loans  for  which  we  hare  been 
unable  to  obtain  the  selling  price  is  the  issne  of 
♦1,500,000  of  4  per  cent  bonds  by  the  Sfcite  of  Ten- 
nessee. The  securities  are  to  come  to  New  York  and 
the  proceeds,  we  are  informed,  will  be  used  for  the 
purpose  of  retiring  old  issue?,  on  which  the  State  is 
paying  6,  5^  and  5  per  cent  interest.  Again,  Boston 
has  issued  during  the  month  1245,000  of  4  per  cent 
court  house  and  highway  bonds,  all  of  which  were 
taken  by  the  city's  sinking  fund,  and  although  no 
price  is  reported  it  is  supposable  that  the  loan  was 
taken  at  par.  The  only  other  large  loan  for  which  the 
price  could  not  be  obtained  is  one  issued  by  Lincoln, 
Nebr«ska,  amounting  to  1276,000. 

The  tabulated  statement  of  sales  for  the  month  indi- 
cates that  the  demand  for  these  securities  is  still  good, 
and  in  view  of  the  fact  that  September  is  acknowledged 
to  be  one  of  the  dullest  months  in  the  year  for  the 
investment  broker  the  present  exposition  would  seem 
to  be  decidedly  favora'ile.  It  ij  true  that  Brooklyn 
and  Buffalo  have  made  sales  earlier  in  the  year  on 
more  favorable  terms  than  those  reported  in  the  above 
list,  but  on  the  other  hand  the  11,000,000  loan  of  the 
city  of  Philadelphia  sold  on  September  26  is  the  most 
advantageous  which  that  city  has  ever  placed,  and  it 
will  be  noticed  that  the  150,000  of  Yonkers  4  per  cents 
also  brought  a  good  price.  A  comparison  of  prices 
received  for  securities  issued  by  dilfereut  municipalities 
through  the  country  is  an  extremely  difficult  thing  to 
undertake,  as  so  many  elements  come  in  to  vary 
the  value,  and  therefore  the  demand  for  the 
loans.  For  instance,  one  must  bear  in  mind 
that  some  of  the  issues  are  exempt  from  local' 
taxation,  others  are  free  from  both  State  and  local 
tax,  while  still  a  third,  and  much  the  largest,  class  are 
subject  to  both.  Again,  the  purpose  for  which  a  loan 
is  issued  has  much  to  do  with  the  market  which  it 
finds,  water,  sewer  and  street  bonds  being  deservedly 
more  popular  than  those  issued  in  aid  of  railroads  or 
other  corporations.  The  laws  in  different  States  limit- 
ing the  nature  of  investments  allowed  to  savings  banks 
and  trust  companies  have  also  their  part  to  play  in 
making  or  marring  the  demand  in  special  cases. 

Looking  back  to  our  returns  of  six  months  ago,  we 
find  that  forty-five  different  municipalities  reported 
sales  during  March  and  that  the  total  amount  of  these 
sales  was  18,150,500.  Among  the  largest  issues  then 
were  those  made  by  Arizona  Territory  and  Cook 
County,  111.,  amounting  to  $1,500,000  and  tl, 350,000, 
respectively. 

In  reviewing  our  reports  since  this  department  waa 
established  our  attention  is  drawn  to  several  conspicu- 
ously irregular  awards  which  have  been  made  by  the 
oflScials  of  certain  Western  municipalities,  and  as  we 
have  had  complaints  concerning  those  sales  from  some 
of  the  largest  dealers  in  this  class  of  securities  the  cir- 
cumstances may  be  worthy  of  mention.  It  has  hap- 
pened in  this  wise  :  A  loan  has  been  authorized  by  an 
ordinance  which  required  that  advertisements  for  bids 
be  inserted  for  a  specified  length  of  time  in  local  and 
New  York  papers.  The  advertisements  have  duly  ap- 
peared, with  a  clause  reserving  the  right  to  reject  any 
and  all  offers.     Bids  have  been  received,  opened  and  all 
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promptly  rejected.  So  far  so  good;  the  law  has  been 
complied  with.  See  what  follows  !  The  loan  has  been 
immediately  awarded  to  some  local  party  on  a  revised 
bid  without  giving  the  outside  bidders  a  chance  to 
amend  their  proposals  or  even  time  to  receive  notice  of 
their  rejection. 

While  this  sort  of  favoritism  to  local  capital  may  bo 
excusable  in  the  eyes  of  the  few,  from  a  broader  stand- 
point it  is  unquestionably  reprehensible,  and  it  should 
be  discontinued. 


Fbiladelphia,  Pa. — A  resolution  has  been  introduced  in  the 
Philadelphia  Common  Council  and  referred  to  the  Finance 
Committee  directing  the  Sinking  Fund  Commissioners  to  at 
once  cancel  all  of  the  6  per  cent  bonds  of  the  city  now  owned 
or  hereafter  acquired  by  said  sinking  fund  toward  the  re- 
demption and  payment  of  their  respective  loans,  and  provid- 
ing further  that  thereafter  $1,500,000  shall  be  annually  appro- 
priated to  the  sinking  funds,  so  much  of  which  shall  bo  dis- 
tributed as  each  is  now  entitled  to,  and  continuing  until  the 
payment  of  the  outstandina:  6  per  cent  loan  so  provided  for. 

New  York  State  Finances. -On  We  Inesday  of  this  week 
State  Comptroller,  Frank  Campbell  sent  a  letter  to  Governor 
Flower  giving  a  very  clear  statemeat  of  New  York's  financial 
condition  on  September  30,  the  close  of  the  last  fiscal  year. 
The  letter  reads  as  follows. 

Comptroller's  Office, 

Albany,  Oct.  5,  1893. 
To  the  Oovernor: 

I  have  the  honor  to  report  that  with  the  close  of  the  fiscal 
year,  Sept.  30,  for  the  first  time  in  over  half  a  century  the 
State  of  New  York  is  practically  free  from  debt. 


This  fact  cannot  but  be  highly  gratifying  to  the  people  and 
to  yourself,  as  well  as  to  those  associated  with  you  in  the  ad- 
ministration of  the  affairs  of  the  State. 

The  only  obligations  of  the  State  now  outstanding  are: 

First — One  hundred  and  fifty  thousand  dollars  balance  of 
the  canal  debt,  which  matures  on  the  first  day  of  October 
1893.  Tlicre  are  sufficient  funds  in  the  Treasury  to  the  credit 
of  the  canal  fund  to  liquidate  this  indebtedness,  and  I  hope  to 
induce  the  holders  of  th'-se  securities  to  accept  payment  thereof 
before  maturity  and  upon  satisfactory  terms. 

Second — $300,000  of  the  Niagara  Reservation  bonds,  which 
mature  as  follows,  viz  :  $100,000  on  July  1  1893,  $100,000  on 
July  1  1894  and  $100,003  on  July  1  1895  all  of  which  are 
held  in  trust  by  the  Comptroller  for  the  several  trust  funds  of 
the  State,  and  they  cau  be  canceled  and  paid  at  any  time  by 
proper  legislative  authority.  There  are  sufficient  moneys  in 
the  Treasury  with  which  to  pay  these  bonds  after  meeting 
all  the  appropriations  made  by  the  Legislature,  and  now  in 
force. 

The  cash  balance  in  the  Treasury  to  the  credit  of  the  general 
fund  at  the  close  of  the  fiscal  year  was  the  sum  of  $1,903,- 
313  11. 

During  the  past  ten  years  the  State  debt  has  been  paid  at  the 
average  rate  of  $1,000,000  a  year.  Notwithstanding  this 
speedy  discharge  of  the  State's  obligations,  the  burdens  of  the 
people  by  way  of  taxation  have  steadily  decreased  year  by 
year,  and  the  tax  rate  for  the  past  two  years  has  been  the 
lowest  known  to  the  present  generation  of  taxpayers. 

During  aU  this  time  the  revenues  of  the  State  have  con- 
stantly increased,  and  for  the  year  just  passed  are  the  largest 
within  its  history. 

The  revenues  derived  from  taxable  transfers  of  property, 
and  commonly  known  as  the  inheritance  tax,  amount  to  the 
sum  of  $1,786,218  47,  as  against  $390,357  54  the  preceding 
year,  an  increase  of  $895,950  93.  ***** 

The  revenue  derived  from  tlie  franchise  and  organization 
tax  on  corporations  is  tlie  sum  of- §1,696,960  99,  as  against 
$1,535,875  11,  an  increase  of  $161,085  88. 

This  large  increase  is  the  result  of  a  rigid  enforcement  of 
the  law  creating  a  tax  upon  corporations.  As  the  result  of 
examinations  and  investigations  which  have  been  conducted 
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PROPOSALS    FOR 

82,000.000  BONDS. 

Sanitary  District  of  Chicago. 

Sealed  proposals  addrepscd  to  the  Board  of  Tnis- 
toefl  of  the  Sanitary  Dlst  rict  of  ChicaKo  and  endorsed : 

"Proposals  for  PurchaslnK  Bonds,"  will  be  received 
by  the  clerb  of  said  Sanitary  District  at  Room  H, 
Bilalto  Buitdintr,  CbicaKO,  Illinois,  until  12  M.  (stand- 
ard time)  of  Monday,  the  10th  day  of  October.  1892 : 

The  bonds  fur  the  purchase  of  which  said  bids  will 
be  received  are  the  present  and  tlrst  Issue  of  two 
million  dullars  (f.2,<  00.000)  worth  of  bonds  of  the 
Sanitary  1  Ustrlct  of  Chicago,  in  denominations  of  one 
thousand  (11,000)  each  with  interest  at  the  rate  of 
6  per  cent  per  annum,  payable  semi-annually  on  the 
first  day  of  May  and  November  of  each  year  after 
1&92,  and  the  principal  payable  at  the  rate  of  one 
hnndred  thousand  ($100,000)  dollars  each  year  for 
twenty  years  next  succeediuK  November  1, 1893— the 
flrit  payment  to  be  made  November  1,1803.  Both 
principal  and  interest  payable  at  the  office  of  the 
Treasurer  of  said  district. 

Each  proposal  must  be  accompanied  by  a  certified 
eheck  or  cash  of  an  amount  equal  to  three  (3)  per 
oent  of  the  amount  of  the  bid.  All  certified  checks 
must  be  drawn  on  some  responsible  bank,  and  be 
made  payable  to  the  order  of  the  "Clerk  of  the 
Sanitary  blstrict  of  Chicago."  Said  amount  of  three 
per  oent  of  the  amount  of  the  bid  will  be  held  by  the 
Banltary  District  uiiti  1  all  of  said  pr.  iposals  have  been 
canvassed  and  the  bids  have  been  awarded. 

The  bonds  will  be  8<*ld  in  lots  of  twenty-five  thou- 
■and  (|25,0o0)  dollars  and  multiples  of  twenty-flve 
thousand  ($25,00'i)  dollars,  and  each  purchaser  will 
be  required  to  take  a  pro-rata  sha'e  of  short-ttme 
and  long-time  bonds  ;  no  bids  at  lesi  than  par  will  be 
considered,  and  the  right  Is  reserved  to  reject  any 
and  all  bids. 

For  further  information  apply  to  the  Clerk  of  the 
Sanitary  District  or  the  Chairman  of  the  Finance 
Cktmmittee,  Uoom  U,  Rialtu  BuildinK,  ChicaKO.  Ill, 
THE  8AN1TAHV  DISTRICT  Ol'^  CHICAdO. 
By  B.  A.  ECKHART, 

Chairman  Committee  on  Finance. 

Att©st:-FRANK  W  ENTER. 

President  of  Board  of  Trustees. 
THOMAS  F.  JUOGE. 
Clerk  Sanitary  District  of  Chicago. 

CmCAOO.  111..  September  8, 18»3, 

N  E  W  J.0  A  H. 

S75X>00 
City  of  Sandusky,  Ohio, 

DOCK  IMPROVEMENT  59. 
Price  and  Partlenlarn  on  application. 

FARSON,  LEACH  &  CO., 

CHICAGO, 
110  Dearborn  Street. 


MEW  YORK, 
a  Wall  Street. 


THE  WALL  STREET  JOURNAL. 

i^  '""'Jjlj*'''*  toandal  dally ;  ts  a  rear.  Bamole  codt 
troe.   Ddw  JONB8  4CO.'Wbll/hS™,SB?oid8t[ 


NEW  LOANS. 


880,000 

CITY   OF 

COLUMBUS,  OHIO, 

4  Per  Cent 

SEWER    BONDS, 

DUE  1910, 

PRICE  ON  APPLICATION. 


Spencer    Trask    &    Co., 

10  \PAI.I,  ST.,  NEIT  ¥OBK. 
16  CONGRESS  ST.    BOSTON. 


850,000 
City  of  Omaiia,   Neb., 

5  PER  CENT  SEWER  BONDS. 

ssojooo 

Denver,  Coiorado, 

6  PER  CENT   school:  BONDS. 

Write  tor  special  circular  slvlng  descrip- 
tion ot  the  above  bunds  and  price. 

E.   H.    Rollins  &  Sons, 

36  WAL,L  STREET,  NEW  YORK. 
$18,000 

Pacific   County  School   District 
No.  32,  State  of  Washington, 

7  PEIt  CENT  BONDS. 
Dated  Sept.  1,  1892.    Dae  Sept.  1907. 

Assessed  valuation »1,100,000 

Total  debt  (includlDg  this  ISBue) 18,000 

Price  to  net  over  6  Per  Cent. 
FDRTHBR  DATA  ON  APPLICATION. 

C.  H.  WHITE  &  CO., 

7*2  and  ^4  Broadwar*  New  York. 

Send  for  our  full  Hat  of  Investment  Bonds. 
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CITY   OF 

COLUMBUS,   OHIO, 

Board  of  Education  5s. 

Dated  October  1,  1S92. 

PRINCIPAL  AND  INTEREST  PAYABLE  AT 

THE  NATIONAL  PARK  BANK. 

NEW  YORK  CITY. 

True  value  of  property,  estimated $100,000,000 

Assessed  valuation  for  taxation 66,281,770 

Value  of  school  property  owned  by  Col- 
umbus Board  of  Education 1,750,00# 

Total  debt  of  Board  of  Education 430,000 

Total  direct  City  debt.  Including  this  Issue.  3,033,000 

Less  water-works  debt 11,012.000 

Sinking  Fund 618,700 

1,625,706 

Netdirectaty  debt $2,loy,300 

Population,  Census  1890,  88,103. 

PRICE  AND  FULL  PARTICULARS  FURNISHED 

ON  APPLICATION. 


N.   W.    Harris    &    Co., 

BANKEBS. 

15    WALL    STREET,    NEW    YORK. 
CHICAGO.  B08TOH. 

FAIRHAVEN, 

BELblNGUAM  BAY, 

THE  FUTURE  METR0P0IJ8  OF  PUGBT  SOUND 
U  destined  to  be  the  great  Mannfacturins  and  Com- 
mercial Center  because  tt  has 
The  Largest  and  Safest  Harbor  on  the  Pactffc  Coast. 
The  Greatest  Area  of  adjacent  Agricultural  Land. 
The  most  Magnificent  Forests  of  Timber  In  the  irorld. 
The  finest  Natural  Town  Site  and  Water  Front* 
Immense  Veins  of  the  Best  Coal  In  the  West  which 
produces  a  coke  equal  to  Pennsylvania.  Iron,  Silrw- 
lead,  Gold- and  other  ores.  Extensive  Quarries  of 
Blue  Sandstone  for  building  purposes.  Valuable  In 
formation  can  be  bad  of 

THE  FAIRHAVEN  LAND  COItlPANyt 
FAIRHAVEN, 

WASHINGTON. 
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by  this  department,  a  larice  number  of  corporations  which 
have  heretofore  eicaped  the  payment  of  this  tax  have  been 
plaocd  ii|Hin  our  booka  and  are  now  beariuK  their  proporcion- 
Bto  nhnre  of  th(>  burden  of  taxation. 

In  submitting  this  brief  utatement  I  can  but  congratulate 
you  and  the  people  upon  the  healthy  and  proeperouH  tlnancial 
condition  of  the  Stale. 

Frank  Campbell,  Comptroller. 

The  following  figures  show    the  condition    o(  the   State 
rea»ury  on  October  1  1893  : 

Bitlmirp  on  hand  o^'to^er  1, 1891 $7,5tll,7M 

Cn»li  received  to  October  1,  18U2 15.221,796 

Totnl »22,771.547 

Payiui>nt»  to  October  1 1892 19,323,4»4, 


Balance  on  liniid  October  1,  1892 93.418,053 

This  balance  is  divided  among  the  following  funds  :  General 
Fund.  61,701,012  ;  United  States  Deposit  Fund,  |45,397  ;  Col- 
lege Lnnd  Scrip  Fund,  |91.072 ;  Military  Kecord  Fund. 
$19,496;  Free-School  Fund,  $378,400  ;  Canal  Fund,  |1, 161,341  ; 
Common-School  Fund,  $47,530;  Literature  Fund,  |3,161  ; 
Woman's  Monument  Fund,  $43. 


Bund  Proposals  and  IVesoUatlont.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  ottered  and  to  be  offered  for 
sale. 

Altauont,  N.  Y.— Mr.  M.  A.  Sand,  President  of  the  Board 
of  Water  Commissioners,  writes  the  Chronicle  that  the  vil- 
lage of  Altamont  will  issue  3^2  per  cent  water  works  bonds, 
maturing  at  tho  rate  of  $1,000  after  fifteen  years  from  their 
date  of  i-8ue.  The  village  was  incorporated  in  1890  and  is  at 
present  free  from  debt.  The  assessed  valuation  is  $135,800, 
and  it  is  proposed  to  bond  for  10  per  cent  of  this  amount  or 
$13,580.  The  question  of  bonding  for  water  works  was  favor- 
ablv  voted  upon  at  a  special  election  held  in  Altamont  on  the 
30th  of  la^it  July. 


Athens,  Oa.— Citjr  Treasnrer  A.  8.  Mitchell  writes  iw  that 
at  am  election  held  in  Athens  on  September  80  to  vote  on  the 
isMiance  of  $13*. 000  of  bonds  for  wator-workH,  tbn  pro|i04i- 
tion  was  carried  by  a  vote  of  418  to  4.  The  bondi  will  t)««r 
interest  at  the  rate  of  5  per  cent  per  annum,  payable  iiomi- 
annuallv,  and  will  mature  $1,000  yearly  for  3V  yearn,  and  the 
remainder,  $96,000,  in  80  yearn.  This  issue  of  bonds  wa« 
voteil  on  last  spring,  but  the  election  was  illegal. 

Atlantic  City,  N.  J.— (Statu  and  City  Supplrmbnt.  page 
68.)— The  Common  Council  of  Atlantic  City  has  vot<?d  to  pur- 
chase the  plant  of  the  Consumers'  Water  Company  for  $200,- 
000,  and  to  issue  5  per  cent  municipal  bonds  for  that  purpose. 
I  Batavla.  N.  Y. — It  is  proposed  to  issue  bonds  to  the  amount 
of  $800,000  for  the  construction  of  a  complete  system  of  sew- 
erage. 

B'-ston,  Mass.— (State  and  Cmr  Supplement,  page  21.)— 
The  City  Treasurer  of  Boston  has  been  authorized  to  negotiatA 
a  loan  of  $42,000.  to  mature  October  1  1913,  with  interest  at  4 

ST  cent,  for  the  purchase  of  additio'ial  land  for  the  Citj 
nspital. 

Also  to  negotiate  a  loan  of  $25,000,  to  mature  Oetoher  1 
1913,  interest  at  4  per  cent,  for  the  "Laying  Out  Streets"  De- 
partment. 

Cass  County,  Mo.— (State  and  City  Supplement,  page  110.) 
The  holders  of  Caas  Coimty  bonds  hive  refused  to  exchange 
their  securities  for  new  4  per  cents  at  the  rate  of  65  cents  on 
the  dcHlar,  and  as  that  was  t>ie  best  offer  which  the  county 
judges  would  tuake  the  compromise  has  fallen  through. 

Chicouce,  Mass.— (State  and  City  Supplement,  page  33.) 
--This  city  has  voted  in  favor  of  establishing  waterworks, 
and  City  Treasurer  J.  D.  White  writes  us  that  bonds  for  this 
purpose  will  probably  be  issued  early  in  1893. 

Clnciunnti,  Ohio.— (State  and  City  Supplement,  page  77.) 
— The  city's  4  per  cent  30-year  viaduct  bonds  to  the  amount  of 
$300,000  were  awarded  to  the  Citizen's  National  Bank  of  Cin- 
cinnati at  10 1 'SI.  There  were  seven  other  bids  for  the  loan 
and  the  price  is  the  best  which  has  been  paid  for  Cincinnati 
bonds  in  a  long  time. 

t^'  For  conUnuatlon  of  proposals  see  next  pas** 
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INVESTMENT  BONDS 

FOK  SALE. 

LISTS  ON  APPLICATION 

Membert*  ol  the  New  York  and  Boston  8tock 
£xchsBKes. 


DKALERS  IN 

COnnERCIAL.   PAPER. 


Blake   Brothers   &    Co., 

38  STATE  STREET,  BOSTON. 
6  NASSAU  STREET,  NEIXT  YORK. 


e%  INVESTMENTS  6% 

FIRST  MORTGAGE  GOLD  BONDS, 

AmoontK  8300  to  810,000. 

eOLl)  DEBENTURE  BONDS, 

3,  7  and  10  Veara, 

i^TLANTIC  TRUST  C0„  NBW  YORK.  TRU8TBS 

Amonnm  SlOO  to  SI, 000. 

A  FEW  CHOICS 

7  PER  CENT  FIRST  MORTttABES. 

Writ«  (or  DetorlpUon. 

Lombard  Investment  Co. 

13U  BROADWAY.  KBW  YORK. 

MUNICIPAL   SECURITIES 

OF 

PITTSBURG     AND    VICINITY 

llenit  In  by 

Jas.    Carothers, 

BO  FOURTH  AVE.,  PITTSBURG,  TA. 
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INVESTMENT     BONDS 

FOR  SALE. 


Toledo,  Ohio, 

Astoria,  Oregon, 

Omaha,  Neb., 

South  Orange.  N.  J., 

Springfield,  0., 

Norway,  Mich , 

Fresno,  California, 

South  St.  Paul, 

Saporlor  Rapid  Transit  Co., 


5s. 

68. 

58. 

5s. 

68. 

7s. 
5s. 

58. 


For  price  and  full  partlcalars  concernlnff 
these  and  other  Honda  which  we  have  for 
■aloi  call  on  or  addreaa 

W.  J.  Hayes  &  Sons, 

BANKERS, 

10  'Wall   Strrat,   New  York. 


THE 

Lewis    Investment    Co., 

DK8  IHOINE8.  IOWA. 

CAPrrAL  Paid  Up.      -  $lso.ooo. 

Choice  InTesinients  In  the  moiit  Conserra* 

tlve  Field  In  the  Weal. 

Miy  RFB  nCyT  Onarsnteed  Flrit  Mort- 
alA  rCn  UCn  I  ga«wnnlmprOTMlluidl 
n  Iowa  and  Raatam  Nebraaka.    Safe  and  D««lrabl«. 

OlA  rCil  uCn  I  (4  br  deposit  of  Fim 
MortKAtre  Iaihur  with  nii  Kastern  trustee.    FirrRBW 

YIAHH'  SUCCUSrUL  KXI-KltllNCZ.  BKTD  FOH  PAH- 
PHLIT. 

W.  A.  HOTCHKISS,      CIEO.  H.  LEWIS, 

Aet't  Searetar7.  PrtsMant, 


MISCELLANEOUS. 
CITY    BONDS 

AND 

OTHER    APPROTED   SECURITIES 

FOR  IUVBHTORti 

FOB  SALS  BT 

FISHER    &    SHAW, 

UWVESTmEIVT  BACKERS, 

4  South  CalTert  Street, 
BAIiTimOBR.  IflARYLAND. 

G.  R.  Voss, 
Commercial  Paper, 

Bonds,    SUMki  and   Inrettmaat  PeoiriUe*. 
e«6  FIB8T  NATIONAL  BANK  BniLDlNS. 

Omaha,   Nebraska. 
The  Mutual  Benefit 

L.IFB  INSDRAMCB  CO.,  MBWARK,  M.  J. 


AM2I  DOOD, 


PTMIdeBt. 


Ajaeu  (Market  Valnes),  Jan.  1. 1882.. .  .H<<.e»0  818  06 
Liabilities  (N.r.  and  Mass.  Standard)..  lj.38t,486  00 

Snrplns S,M6.1H  06 

ijarplns,  bj  former    N.  T.  Standard. 
(Am.  Ex.  4M  per  sent  Beserre) a,U7,a0O  06 

POU0IS8   AB80LCm,T  NON-rORniTABU   A>T>B 
glCCOSD  TSAB. 

In  OASi  orLAPSB  the  Pollor  is  coNTiinTBD  IH  roBci 
as  Ion*  as  ItsTalae  will  par  for;  or,  It  preferred,  a 
Pald-np  pollor  for  Its  fall  ralne  Is  Issned  In  ezchange. 

AfUr  the  seoond  rear  Polloleeare  iNOOimsTijiLi, 
eioept  as  against  Intentional  frand  i  and  ojl  rmtrif 
tUmt  at  U)  rM<d«nc<,  transl  or  oceuponon  am  rsmaetd. 

Cash  LOAini  are  made  to  the  extent  of  W  par  east 
of  the  reaerre  ralne,  where  Talld  aaetan-nenu  of  tke 
polioles  aaa  be  made  as  eollatetal  saenn  i. 

Losan  paid  immedtatalT  apoo  oomoletion  and  a*, 
proval  of  proofs. 


BeashI  and  Hold.  H^nA  for   I. lata. 

GEO.  A.  LEWIS  &  CO.,  Bankon, 
131*  1.A  HAL.L.B  MTRBKT,  OBICAOO. 
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Cleveland,  Ohio.— (State  and  City  Supplembnt.  page  78. 
— Bids  will  be  received   by  the  City  Auditor  until  October  10 
for  the  purchase  of  5  per  cent  sewer  bonds  to  the  amount  of 
$16,000. 

Columbia,  Mo.— City  Treasurer  H.  H.  Binks  writes  the 
Cbuionicle  that  it  has  been  the  intention  of  the  city  to  issue 
bonds  for  water  works,  but  a  recent  decisioa  of  the  Suprems 
Court  has  made  it  impossible  for  Missouri  cities  of  the  third 
class,  in  which  Columbia  is  included,  to  bomw  money  in 
that  way.  The  city  is  now  talking  of  granting  a  franchise 
to  a  water  works  company. 

Columbus,  Ohio.— (Statb  axb  City  Supplement,  page  78.) 
—The  5  per  cent  school  bonds  of  the  city  of  Columbus  were 
sold  to  Messrs.  N.  W.  Harris  &  Co.  of  New  York.  The  loan 
amounts  to  $liO,000  and  will  mature  October  1  1913. 

Corpus  Chrlsti,  Tex.— Corpus  Christi  has  sold  $90,000  of 
water- works  bonds  at  par. 

Glendalp,  Ohio.— On  September  38th  $35,000  of  5  per  cent 
water- works  bonds  were  awarded  to  Messrs.  Seasongood  & 
Mayer  of  Cincinnati  at  104-10.  The  loan  is  dated  September  1 
1S93  and  payable  September  1  1923. 

Uauuibal,  Mo.— (State  and  City  Sctpplkment.  page  til, 
aod  Chronicle  vol.  54.  page  936.)— City  Clerk  A.  Scheineman 
writes  the  CHRONICLE  that  the  qjty  of  Hannibal  has  sold 
$J0.000  of  elfctrio  light  bonds  to  Messrs.  E.  H.  Rollins  &  Sons, 
of  New  York,  at  101"50.  The  loan  will  bear  interest  at  the 
rite  of  5  per  cent,  payable  semi-annually,  and  will  mature  in 
1913,  subject  to  call  in  1897. 

In  connection  with  the  above  the  City  Clerk  also  states  thit 
the  city's  total  bonded  debt  (including  this  issue)  is  $149,800: 
sinking  fund,  $63  500;  net  debt,  $86,300.  The  assessed  valu- 
ation is  $3,500,000;  the  estimated  actual  valuation,  $10,000,000. 

Hanover,  Pa. — Mr.  W.  R.  Soliday,  secretary  of  the  borough 
of  Hanover,  informs  us  that  an  ordinance  has  been  passed 
authorizing  the  issue  of  3%  per  cent  twenty  year  bonds,  to  be 
dated  Jan.  1 1893.  The  loan  is  to  be  exe-npt  from  taxation,  and 
the  ordinance  provides  that  the  money  realized  from  the  sale 
of  the  bonds  be  applied  as  follows  :  The  sum  of  sixty  thousand 
dollars  thereof  to  the  purchase  of  the  plant,  pipes,  material 


and  franchises  of  the  Hanover  Water  Company,  and  the  re- 
maining forty  thousand  dollars,  or  so  much  thereof  as  may 
be  necessary,  to  the  repair,  enlarge -nent  and  extension  of  the 
plant  and  pip«,  and  the  securing  of  a  better  supply  of  water 
for  public  and  private  use. 

Hoho!fen,  N.  J.— {State  and  City  Supplement,  pag>»  59.)— 
The  M*yor  and  Common  Council  of  Hoboken  will  receive  pro- 
posils  until  October  36  for  $35,000  of  30-year  city  bonds.  Bid- 
ders are  requested  to  state  at  what  rate  of  interest  they  will 
take  the  bonds,  and  also  whether  they  shall  be  coupoa  or  regis- 
tered. 

Lewiston,  Idaho. — Bids  for  Lewiston  street  improvement 
bonds  to  the  amount  of  $10,000,  bearing  6  per  cent  interest, 
running  ten  to  twenty  years,  wUl  be  received  until  November 
7  1893. 

Llthopolis,  Ohio. — Proposals  will  be  received  by  the  Board 
of  Education  at  Lithopolis,  Ohio,  until  Thursday,  October  30 
1893,  for  the  purchase  of  6  per  cent  school  bonds  to  the  amount 
of  $4,500.  The  loan  will  mature  at  the  rate  of  $500  yearly, 
beginning  August  25  1894. 

Milwaukee,  Wis. — (State  and  City  Supplement,  page  100.) 
Ordinances  have  been  passed  authorizing  the  issue  of  $300,000 
of  City  Hall  bonds,  $150,000  of  Public  Library  bonds  and  $50,000 
of  bridge  bonds. 

Montesano,  Wash. — The  City  Clerk  of  Montesano  writes  us 
that  6  per  cent  20-year  bonds  to  the  amount  of  $40,000  have 
been  sold  to  Messrs.  Parson,  Leach  &  Co.,  of  Chicago. 

Omaha,  Neb.— (State  and  City  Supplement,  page  119.)— 
City  Treasurer  Henry  Bolln  will  receive  proposals  uatil 
October  10  1893  for  $333,300  of  5  per  cent  district  grading  and 
street  improvement  bonds.  The  securities  will  mature,  part 
yearly,  in  from  one  to  nine  years  after  the  date  of  their  issue. 

Richmond  Co'inty,  N.  Y.— (State  and  City  Supplement. 
page  53  )— The  Boird  of  Supervisors  of  Richmond  tJounty  will 
receive  bids  until  October  35 1892  for  $45,000  of  35-year  county 
road  bonds.  Bidders  are  requested  to  state  the  rate  of  interest 
which  ths  bonds  shall  bear. 


PACIFIC  COAST. 

Merchants  National  Bank 

OF  •iK^TTL.I?;,  TTASHITVGTON. 

UNITED  states  DEPOSITARY. 
AllKas  Mackintosh,  Pres.  I  Abram  Barker,  Vlce-Prea, 

Wm.  T.  Wickware,  Cashier. 
Uapttal.    S'^00,000  I  Surplus,  etc.,  840,000 

Intereflt-bearinu:  Certificates  of  Deposit. 
Saperlor  Collection  Facilities. 

Correspondence  Solicited 


Merchants    Nat'l    Bank, 

POUTI..AND,  OKEGON. 
Paid  Capital 81,000,000 

J,  LOBWENBKRO,  Pres.  JA8.  STEEL,  Vice-Prei. 
1.  A.  MACRUM,  Cashier. 

SELLS  SIGHT  KXCIIANGE  AND  TBLE- 
GSAPHIC  TRANSVBRS,  and  ISSUES  LETTERS 
or  CREDIT  available  thronRbont  the  United  States 

DRAWS  BILLS  OF  EXCHANGE  on  London, 
L  verpool,  Dublin,  Paris,  Berlin,  Frankfort-on-the- 
M  iin,  and  all  the  principal  cities  of  Earope ;  also  on 
H)nKEonK. 

COLLECTIONS  MADE  jn  all  sooessible  polnu. 


Commercial  Bank, 

TATOmA,    IVASHIIVOTON. 

PAID-UP  CAPITAL  SaoO.OOO. 

Six  Per  Cent  Coupon  Certihcate  of  Deposit,  running 
O  le  or  Two  years,  Interest  and  Principal  payable  at 
t  le  Merchants'  EjcchanKe  Nat.  Bank,  New  York  City 

This  i:«rtitlcate  has  a  coupon  attached,  which  can 
b  »  cut  ofT  when  due,  and  presented  to  any  Bank  for 
p  (yment,  the  same  as  a  New  York  Draft.  A  most 
o -uTenient  mode  of  investing  yo\u  surplus  money. 
Wflfe  fnr  a  oopv  nf  the  CertitlcatB. 

A.  Bridohan,  Cash.  Orattan  H.  Whulkb,  Pres 

Merchants  National  Bank 

TACOIVA,  WASHINGTON. 

(OLDEST  BANK  IN  THE  CITY.) 

Interest  Paid  on  Time  Deposits. 

Capital 8'J30,000 

Harplus  and  CndlTlded  ProBta 8100.000 

C«rre>pondeQoe  solicited.   Collections  a  specialty. 

SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAN  FRANCISCO,  CAI.. 

UNITBD  STATES  DEPOSITARY. 
CAPITAL,  ...  SLSOCOUO 

HDUP1.U8.       .       .       .  srao.ooo 

B.  a.  MtJKPBT.  President.   K.  D.  Morgan,  Cuhiar 
JAMM  MoFFiTT.  V.-Pres.    O.W.Krjw«.A8»t.CM* 

PSHEKAI,  BAdKING  BUHIMBM^ 
AVCOVtiT»  moi.iviT9P. 


MINNEAPOLIS. 


Minneapolis   Trust   Co., 

iaiNNEAP01.IS,  MINNESOTA. 

CA.PITAI.,  i50©,000. 

K.«al  Estate  lioans.    Salety  Deposit  Vaults. 

Acts  as  Ene/utor,  Trustee  and  Guardlau. 

DHP08IT0BT  FOB  WILLS. 

P.  O.  BOX  1,000. 

Cable  Address  "Trust"  Minneapolis. 

DIRECTORS. 
Samuel  Hill,  President ;  Thomas  Lowry.  J^rst  Vice- 
President;  H.  F.  Brown,  Second  Vice-President; 
Daniel  Bassett,  Third  Vice-President;  Clarkson 
Llndley,  Secretary  and  Treasurer;  Isaac  Atwater, 
las.  J.  Hill,  R.  B.  LauKdon,  A.  F.  Kelley,  W.  G. 
Horthrup,  Wm.  H.  Dunwoody,  C.  G.  Goodrich,  Chas, 
A.  PlUsbury,  A.  H.  Linton.  P.  B.  Winston. 

S.   H.  Wood  &  Co., 

INVESTMENT  BANKERS, 

Guarantee  Loan  Butldlnar, 
imiNNEAPOLilS    MIBnV., 

Dealers  In  the  highest  class  of  Minneapolis  Secnri- 
lea,  Bauk  Stocks,  MortKHKes  aud  Bonds. 

CORKE8PONDKNCE  SOLICITED. 


W.    J.    Hayes   &   Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 
street  RaUway  Bonds  and  other  high  grade  In- 
vestments. 
143  S-Portorj..^^      j^j  ^^j^j^  STREET. 

r  Exchange  PJace^  NEW  YORK. 

Cable  Address.  "KHNNBTH." 

Lamprecht  Bros.  &  Co., 

BANKERS, 

MUNICIPAL    BONDS. 

Oleveland,  OUo,  Perry-Payne  B>ld>K 

BoatoB,  ma»«.,  fi«  State  Street. 

New  York,  11  ixrall  Street. 


Investment  Securities 

BOUGHT  AND  SOI.D  BY 

A.    E.    HACHFIELD, 

T  ntm  S^-R^ET,  NEW  VOBK. 


ST.  LOUIS. 


SAH'L  a.  UATLOKD,  JSl).  H.  BI.B88Ultt. 

Gay  lord,  Blessing  &  Co., 

BANKERS  AND  BROKERS, 
ST.  LOUIS. 

WESTERN    BEC0RITIBS  AND 

HIQH     GRADE     MUNICIPAL     BONDS 

A  SPECIALTY. 


lODWAElDS  WHTTAKKB. 


CHABLX8  HODOUAI 


Whitaker  &  Hodgman, 

BOND  AND  STOCK  BROKKB.t«. 

300  Nortb  Fourtb  Street, 

ST.  LOUIS. 


Geo.  M.  Huston  &  Co. 

BOND   AND    STOCK    DEALERS 

We  buy  and  sell  outright  all  Western 
Municipal  Bonds  and  Stocks.  We 
cheerfully  furnish  full  and  reliable  in- 
formation concerning  any  Western  se- 
curity without  charge.  Monthly  quo- 
tation circular  mailed  to  all  applicants, 
New  issues  of  municipal  bonds  wanted. 
805  PINE  STREEX,  ST.  I.Oi;iS,   MO. 


Mortgage  Loans 


IN 


TEXAS. 


NO  COMMISSIONS  charged  borrower  or  lender  until 
loans  have  proven  good. 

FRANCIS    SMITH    &.    CO., 

SAN   ANTONIO,  TEXAS. 


CHICAGO. 


Union  National  Bank, 

CIIICAOO. 


Pald-np  Capital. 
SnrpluS) 


$2,000,000 
700,000 


A  reffular  Banking  Business  Transacted.  Acoonnts 
of  BazikB  and  Bankers,  Mercantile  and  Manufacturing 
Firms  or  Corporations,  received  on  favorable  tenns. 
Foretim  KxcnanKe  Bouprht  and  Sold.  Commercial 
and  Travelers'  Credits,  available  in  all  paru  of  the 
globe,  issued.  TeleKraphlo  Transfers  made  with  all 
orlnclpa)  European  and  Domestic  Points.  Unit«( 
Itatea  and  other  flrst-olass  Investment  Bonds  dealt 

qO&BBSPONDBNOB  80LI0ITBD.  , 
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Sarramento,  Cal.— A  special  election  will  be  held  in  Bacra- 
montooii  October  13,  to  vote  on  the  insuance  of  1100,000  of 
boudK  for  levet»  impioveinents. 

Schenectady,  N.  Y.— (Statk  and  City  Suppuement.  paK* 
M.H-The  City  Treasurer  of  Schenectady  reixjrcs  to  uh  that 
|10,oO(l  of  sewer  bonds  were  sold  to  the  Albany  Suvinxs  Dauk 
for  118-QO.  The  bonds  l>eur  4  per  cent  interest  and  ore  due 
October  1  1921.  The  bids  were  spirited,  commencing  at  108 
and  went  by  fractions  to  118*50. 

South  Carolina.— (State  and  City  Supplement,  page  158.) 
— A  U-legnipbic  report  received  just  as  we  are  H'>in^  to  press 
states  thiit  Governor  Tillman  and  Treasurer  Bates  of  South 
Carolina  are  in  New  York  to  confer  with  bankers  on  the  sub- 
ject of  the  refunding  of  the  debt  of  that  State.  The  Le){is- 
lature  of  Soutli  Carolina  will  meet  shortly  to  act  on  a  projKised 
amendineuc  to  the  law  ao  as  to  make  the  rate  of  intereitt  <in 
the  fuudiiiff  isMie  i'{  per  cent  instead  of  4  per  cent,  as  the 
plan  now  stands.  On  July  1  1893  |Q,506,037  of  the  outstand- 
inK  sixes  will  mature  and  the  new  bonds  will  be  issued  to  re- 
deem them.  There  are  albo  $6,000,000  of  non-fundable  bonds 
outslandiuK  which  will  be  retired  and  new  bonds  to  the 
amount  of  $1.3.50,000  will  be  issued.  It  is  understood  that 
Uovernor  Tillman  is  here  to  select  a  banking  lirm  to  handle 
the  new  i88ue^. 

West  Cleveland,  Ohio.— (State  and  City  Supplement, 
page  83.) — City  Clerk  H.  C.  Bragg  writes  us  that  on  October  I 
school  bonds  of  West  Cleveland  to  the  amount  of  $6,000  were 
awarded  toM.  J.  Rtdgers,  of  Solon,  Ohio,  at  102.10.  The  secu- 
rities bear  6  per  cent  interest  and  mature  at  the  rate  of  $1,000 
yearly,  from  Oct.  1  1693  to  Oct.  1  1898,  inclusive. 

Wilkinsburg,  Pa. — The  citizens  of  Wilkinsburg  have  voted 
in  favor  of  issuing  bonds  to  the  amount  of  $da,000  for  street 
improvements. 

Tonngstown,  Ohio.— (State  and  City  Supplement,  page 
84.) — The  Citv  Cleik,  Mr.  J.  Howard  Edwards,  writes  us  that 
on  Octt)ber  3  twelve  bids  were  received  for  Youngstown  6  per 
cent  street  improvement  bonds  and  the  awards  were  as  fol- 
lows :  $10,000  of  tidewalk  bonds,  falling  due  at  the  rate  of 
|2,000  yearly  from  October  1894  to  October  1898,  inclusive. 


were  awarded  to  Coffin  *  Stanton,  of  New  York,  on  thflr  bid 
o(|10,,'il8;  $870  of  Vine  Htreet  gutterlnit  bonds,  falling  dun 
part  yearly  from  October  18M  to  1896  Inclusive,  were  awarded 
to  H.  M.  Oarlick,  of  Youngstown,  for  |:i7S-8.t;  $200  of  Pearl 
Strevt  grading  bonds,  falling  due  one-half  in  October  of  1894 
and  one  half  in  Octolier  of  1W>5,  were  awarded  to  R.  M.  Wal- 
lace, of  Youngstown,  for  $208'00,  and  $1,850  of  Moor  Ulreet 
guttering  and  curbing  bonds,  payable  part  yearly  from  Ocu>- 
ber  1894  to  October  l8ya,  inclusive,  w«ra  awarded  to  Wick 
Bros.  &  Co.,  of  Youngstown,  for  $1,290. 

The  last  sale  of  bonds  by  this  city  took  place  on  September 
12,  when  $25,100  of  6  per  cent  street  imiirovement  Ixinds  ma- 
turing, part  yearly,  from  1894  to  1903  brought  a  premium  of 
$3,48:3,  and  $0,999  of  similar  bonds  maturing,  part  yearly, 
from  1894  to  1898  brought  a  premium  of  $36^1.  ;At  the  same 
time  small  issues  aggregating  $2,000  were  sold  at  par. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  th« 
last  publication  of  our  State  and  City  Suppleicbnt, 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  SUPPLBKEirr, 
and  of  interest  to  investors. 

California— San  Bernardino.- Sydney  Mee,  Mayor.  The 
following  statement  concernmg  San  Bernarduio's  debt  and 
valuation  has  been  sent  to  the  Chronicle  by  City  Clerk  W. 
T.  Harris.     This  city  is  in  San  Bernardino  County. 

Total  d»bt  Sept.  1  1892.  $188,000  I  Tax  rate  per  $1,000 S16  00 

Water  debt  (68  luoluded  Popiilatloii  In  1890  woa 4.01S 

hitotal) 128,000    Population  lu  1880  wa«....   1.678 

Tax  valuation,  1892 4,617,000  | 

The  water  works  owned  by  the  city  were  constructed  in 
1890  at  a  total  cost  of  $130,000,  which  was  defrayed  by  an 
issue  of  6  per  cent  municipal  bonds.  The  water  supply  is 
from  eleven  artesian  wells  situated  three  miles  northwest  of 
the  city.  From  a  ressrvoir  bavmg  a  capacity  of  1,250,000  gal- 
lons the  water  is  distributed  throUj^h  more  than  tweaty-four 
miles  of  pipe  to  all  parts  of  the  city.  San  Bernardino  has  also 
sewers  and  electric  lights. 


CHICAGO. 


\^  "Jamieson  &  Co., 

— "-  -  STOCKS— BOIVDS, 

Members  New  York  Stock  Exchange, 
Chlcatfu  Stock  Bxchan^e. 

18T-189  DKAKBOKN  STREET, 

Chicago,  Ills. 

PriTBte  Wire  to 

LAS.  WORMSBK.  N£W  YORK. 

■XOWEK  *  CO.,  NEW  YORK. 

R.  QLKNUINNIMa  «  CO.,  PHILADELPHIA. 

tfpeclai  attenllon  fflven  to  ont-ef-toim  buel- 

nemi.    CJorreepondeoce  eollclted. 

J.  B.  BRH8I.  Member  New  York  Stock  Exchange 
O.  M.  CUMMINQS.  Member  Chicago  Stock  Exchange 

Breese  &  Cummings, 

BANKERS  AMD   BRMKEKM, 
111   AND  113   nONROE  STREET, 

CHICAGO 

SeonrlUee  Hated  In  New  Turk,  BoetOQ  or  Chicago 
oarrled  on  oonBerratlTe  margliu. 

A.  O.  8LADOHTER,  Member  N.  Y.  Stock  Exchange 
WM.  V.  BAKER,  Member  Chicago  Stock  Exohaniie 

A.  O.  Slaughter  &  Co., 

BANKERS, 
111-113  LiA  MALiLiB  STREET, 

''  ha:^   :CHICA«0,  ILLS. 

CJhtenco  Seearltlee  Bought  and  Soli'. 

Henry    C.    Hackney, 

113  DEARBORN  ST.,  CHlCACiO. 

INVESTMENT  SECURITIES 

BOUGHT  AND  SOLD, 

Member  Chicago  Stock  Exchange. 

CORRESPONDENCE  SOLICITED. 

Cahn   &  Straus, 

BANKERS, 

1!IM  liA  SAI>L,E  ST..  CHICAGO. 

A  tieneral  Banking  Bnelneee  Transacted. 

FUflT  MORTOAOB  LOANS  ON  LMPROTBD  CITY 

aSAL  ESTATE  FOR  SAUL 

M—liMllif  t>ir>liH|ii  Mm*  HifcMlia 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

9'J,  »*  Oc  9«  WASHINUTOM  STREET. 

Capital,  pnld-np S1,«U0,000 

Undivided    earnlngii,    Inclading 

■urplHH '.I'iO.OOO 

Depsslted  with  State  Auditor.  .       400,UUO 


ODARANTEBS  TITLES  TO  REAL  ESTATE. 

Offer*  Inveetorn  In  real  eatate  eecnrltlee 
protection  afforded  by  no  other  ayatem  of 
doing  bnslnees. 

Is  anthorlsed  by  law  to  act  aa  Registrar  ot  Stocks 
and  Bonds,  Executor.  ReoelTer  and  Trustee  for 
Estates,  Snidtcatee,  liidlTldnals  and  Corporatlona. 

Trust  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENVB  SOLICITED. 

OFFICERS; 
QWYNN  QARNETT,  President. 

A.  H.  SELLERS.  vioe-Prealdent. 
ARCHIBALD  A.  STEWART.  Secretary. 

CUAS.  K.  LARRABBE.  Treasurer. 


UIKBCTORS: 


Qwrnn  Oamett, 
W.  D.  Kerfoot, 
Ueorge  C.  Walker, 
John  a.  Shortall, 
John  DeKoven. 


Samuel  B.  Chase, 


Chaa.  W.  Drew, 
John  P.  Wilson, 
Bdsou  Keith, 
Oeo.  M.  BoKue. ' 
:a.  U.  Sellers. 


COUNSEL: 


W.  0.  CkJUdy, 
A.  W.  Qrean. 


Uohn  P.  WUaon, 
A.  M.  Penca, 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL   PAPER, 

100  Waehlncton  Street, 
CHICAGO,    ILL. 


Fred.  G.   Frank  &  Bro. 

LOCAL  SECURITIES  A  SPECIALTY. 
«•  WASUIN«iTON    MTREKT,  CHICAGO. 

Correspondanoe  Inrlted. 


ATLANTIC  MUTUAL  1N8.  CO.  SCRIP 

Dealt  la  bv 

AUGUSTUS   FLOTD, 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL. 

CAPITAL.  AND  SURPLUS,  -  •3..i30.00a 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  la  directly  under  the  Jurisdiction  and 
•nparrlslon  of  the  State  of  Illlaois,  Is  a  LBOAL 
DEPOSITORY  for  Court  Moneys,  and  Is  authortted 
to  act  as  TRUSTEE,  EXECUTOR,  RECEIVER  and 
ASSIGNEE  for  kStaTBS.  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell,  Prealdent. 

John  B.  Drake,  Vice-President.  . 

Wm.  H.  Mitchell.  Second  Vlce-PresldenL 
Wm.  U.  Held,  Third  VIce-PraaldaiK 
Jamea  S  Olbbs,  Cash'r.    B.  M.  Ctaattall,  Ass't  Cash*r 

DIRBCTOBS 
John  McCalTery,  John  B.  Drake" 

L.  Z.  Letter.  Wm.  U.  Held. 

Wm.  U.  Mitchell.  John  J.  MItcheU* 

Wm.  O.  Hibbard,  J.  C.  McMullin, 

D.  B.  Shipman.  J.  Ogden  Armour* 

Frederick  T.  Haskell. 


The  Jennings  Trust  Co., 

186  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP, 
SURPLUS.    -   -  -  - 


$500,000 
$50,000 


NBOOTIATIIS  OROUND  RENTS  In  the  Cttr  ot 
Chicago.  Takea  entire  charge  of  aatataa.  Aeta  aa 
agent  for  the  registration  and  transfer  of  bonds  and 
stocks  and  the  payment  of  coupons.  Interest  and 
dlTldends.  AnthorliedbylawtoreoelTeandaxeeutA 
trusts  of  erery  ctiaractor  from  oourta.  oorporatlone 
and  IndlTlduala.  A  legal  depoeltory  for  eourt  and 
trust  funda. 

IMTERBST  ALLOWBD  ON  DEPOSITS  of  monsy. 
Which  may  be  made  at  any  time  and  withdrawn  aft*r 
■re  days'  noUea,  or  at  a  flxad  data. 

TRUST  FUNDS  AND  TRUST  ill  T  Effl'mWrff 
.re  kept  separata  and  apart  from  the  aaaMa  of  tk« 
Company. 


J.  B.  WALSH,  Prealdent. 

CHA8.  H.  BULBURD,  VIce-Praaldenl. 
FRANKLIN  BATHRWAY,  Secretary. 
■AMUH.  D.  WARD,  Trsaaurar 
hn^M  A.  WAIrWNI,:! 
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[Vm-  ly. 


Rattan. 


WOODWARD 

&   STILLMAN, 

MERCHANTS 

16  to   22   WILLIAM   STREET, 
NEW     YORK. 

00TT05  OF  AU-  GRADES  BUTTABLE  TO 
WAMT8  OF  AMEBICAH  SPINNERS. 


LMBILAX,  8TIBN  *  CO„       tiSHMAN,  DUBB  &  GO.i 

New  Orleani,  La.  Montgomerr.  Ala. 

LEHMAN    BROS., 

COMMISSION  MERCHANTS, 

No.  40  Exchanere  Place, 

NEW  YORK. 

MEMBERS  OF  THE  STOCK,  COTTON,  COF- 
FEE AND  FRODDCE  EXCHANGES, 
New  Yobk. 

Orden  ezeoated  on  tbe  at>ore  EzetianKes  ai  well 
M  In  New  Orleani,  Chloago  and  torelm  markeu, 


■TRADBB  *  CO., 
BsTannahand 
New  Orleani. 


BTRAUBB  *  CO., 
Maucheater,  and  at  prin- 
cipal   Oottou   Centre* 
on  the  Continent. 


STRAUSS    &    CO., 

COTTON     MERCHANTS 
48  BROWV'ti    BUILDINGS. 

LIVERPOOL. 

Bpedal  attention  glren  to  correspondence  with  In- 
Mrlor  Cotton  Merobanta  and  Buyen  jTor  tbe  por- 
llUM  and  tale  of  Cotton  both  on  apot  and  for  fatnre 
«*Utvt. 


Hopkins,  Dwight  &  Co., 

OOTTOM.  VOTTOM8BBD    Oil, 

Aao 

BOBTHBKH  FRODDGB 

C0MM1S8I0M   MERCHANTS, 

•••■  Sit.  Cotton  Exehanca  Bnlldlns. 
NVW  TOBK 

(tsttaToa  C.  Eopklna.     Laclna  Hopklna  Smith. 
Otaariea  D.  Miller.  Bamnel  Uopklna. 

Crenshaw  &  Wisner, 

!•  *  18  ExctaanKe   Place,  Nevr  York. 
COMMISSION  MERCHANTS. 

Membera  of  the  Cotton.  CoOee  and  Prodnce  Bzch'a. 
AaBNCT  OF 

THE  HAXALL  CRENSHAW   CO., 

BICHMOND,  VA. 

Standard  Branda  of  Floor  for  Shipment   to  Warm 
Cllmatea  always  on  hand. 

SULPHUR  MINEg  COMPANY 

OP  VIRQmiA. 
HUth-Orade  Prrltes.  free  from  Ara 

J.  Spencer  Turner, 

SnCCBSBOR  TO 

BiinckerliofT,  Turner  A  Co., 

MANDFACTUlUCit  AMU  UEALKB  IB 

COTTON  SAIL  DUCK 

AMD  AU.  KUTDB  0> 
OOTTOM  CANYAB  FELTINQ  DDCK, 
CAB  COTKBIMG.  BAQQINQ, 

BATBNB  DUCK,  BAIL  TWIHB,  *e, 

"AWNUJa"  BTBIPB8. 

Aauraa 

DHITED  BTATE8   BDMTING  CO. 

^^AJlU  anpply.  aU  Wldlha  and  Colore. alwaya  in 

Wo.  109  »■«■•  atra*u 


i&ottsm. 


INMAN,  S  W  ANN&  Co 

COTTON  MERCHANTS, 


Ne^v  York. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
16  to  33  \irilllam  Street,  New  York. 

■ZBODTB  ORDERS  FOB   FUTDBB  DBLIYBBT 

COTTON 

at  the  NBW  TOBK,  LIYBBPOOL  AND  NBW  OB- 
LBANS  COTTON  BXCHANOBB.  Alao  ordera  for 

COFFEE 

at  tbe  NBW  YOBK  COrPBB  HXCHANOB,  and 

GRAIN   AND    PROTISIONS 

at  the  NBW  YOBK  PRODDCB  BXCHANOB  and 
tbe   CHICAGO  BOARD  OF  TUADB. 


Hubbard,  Price  &   Co., 

COTTON  aXCHANGB  BUUiDINa 
NEW  YORK. 

General  CoiiimisBion  Merchants. 

Members  New  York  Stock  Exchange,  New  York 
Cotton  KxchauKC,  New  York  Prouuce  Exchange,  New 
York  Coffee  Kzctaau^re,  Chicago  Board  of  Trade. 

Orders  executed  on  any  ul  ihe  auove  Kxctianges, 
also  for  purchase  and  sale  of  cotton  for  future  de- 
livery In  New  Orleans  and  Liverpool.  Liberal  ad- 
vances made  on  cotton  consignments. 

PBICb,    K.K1D    tfc    CO., 

Norfolk,  Va.  « 

PKICE,  KEIII  &  AUA:HS,  Limited. 

ChnrleHCon,  8.  C. 

Special  attention  K'ven  to  orders  for  cotton  for 

foreign  or  aomestlo  shipment. 


J.  O.  BLOBS. 


Oko.  H.  Chuboh,  Special 


J.  O.  BLOSS  &  CO., 

COTTON    MERCHANTS, 

ax   William    Street, 
MEW  YOaK. 


W.  D.  Rountree  &  Co., 

COMMISSION  MBBCHANTS, 

COTTON    EXCHANGE  BUILDING,  NEW 

YORK,  and  NORFOLK,  VA. 

COTTON,  COFFBB,   BRAIN,   PROVISIONS  AND 

STOCKS. 

Orders  exeonted  in  New  York,  Chicago  AUverpool 


Geo.  H.  McFadden&  Bro. 

OOITOV     MEBOHAirXB, 
PMII.  AiDBIiFHIAa 


UvnuraoL  oomuupoKDint, 
VRBDERIG  ZEREGA  *  CO. 


Bliss,  Fabyan  &  Co., 

NEW  YORK,  BOSTON,  PHILADELPHIA 

Bbllino  aoemts  fob  Lbadiho  Bkasds 

BROWN    and     BLEACHED     SHIRTING 

and   8UEETING8, 

PRINT8,  DENIMB,  TICKS,  DDGKB,  40. 

Towola,  Qullte,  White  Gooda  and  Hoslerr. 

Dnu$,  Sketting;  ,te.,  W  Export  Trade, 


Geo.    Copeland  &  Co., 

COTTON    BBOKEK8, 

129  PEARI.    STREET,  NEUT  YORK 

Cotton  landed  at  Mills  from  Southern  Markete 
apedaltj. 


Cahoone  &  Wescott, 

Membera  New  York  Stock  Exchange, 
18    WALI.    STREET. 

OoTernment  and  iBreBtment    Bonds. 
Btooki  sDd  Bonda  Boocbt  and  Bold  on  Oonmtwiaii. 


^ttiauctaX. 


Waller  I.  JEfoteA, 

Henry  Praeott  Uateti,         Arlhur  Mtlvin  HateM 

Members  of  N.  Y.  Stock  and  Produce  Bxofaangea. 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  6  Wall  St,  New  Yorfe, 

I>6al6n  In  inrestment  stocks  and  bon<ls. 

Personal  attention  fflren  at  the  N.  T.  Stook  Bz. 
ebanKe  forthe  paroliase  and  sale  on  oommlssion  of 
stocks  and  bonds  for  cash  or  on  margin. 

Interest  allowed  on  deposits,  subject  to  draft  at 
sl«ht. 


F.    H.    Prince   &    Co., 

BANKERS  AND  BROKERS, 

BOSTON,     MASS. 

HIGH  GRADE  INTESTMENT8 

Members  of  New  York  and  Boston  Btoek  Exchanges 


Howard  Lapsley  &  Co., 

BANKERS  AND  BROKERS, 

No.  1  Exchange  Court, 

NEW   YORK. 

Private  WIree  to  Boston  and  Pblladelpbte, 


E.  D.  Shepard  &  Co., 

BDCCBSaORB   TO 

AUG.  T.  POST,  Banker, 

DREXEL  BUILDING.  BROAD  ST.,  H.  * 

State,  Conntr  aad  City  Bonds. 


Hatch  &  Foote, 

nPINE  STREET  NEW  YORK 
INTESTMENT    SECURITIES 


American  Exchange  Bank 

ST.  LOUIS,  MO. 

Capital,  •  8300,000  I  Murplus,  •  S313.00V 

PBTBR  NICHOLSON,  PresldenU 

ALYAH  MAN8UK,  Vice-President. 

WALKER  HILL.  Casbler. 
We  aend  dibwit  to  every  banking  point  In  Mo. 


WM.  FRANKLIN    HALL 

BOOKS  ACCOUNTANT '*^^iTKD 

New  forma  dealgned  for  booka  of  aoconnt. 

Sattletrwnt  of  Ituolvmt  EttaUt, 

tlS  ■zeliange  Building,  68  Bute  Street  Boeton. 


Fifth  Avenue   Hotel, 

IdadUon  Square,  NEIV  YORK, 

The  largest,  beat-appolnted  and  moat  llberallr 
managed  hotel  In  the  city,  with  the  moat  central 
and  delightful  location. 

HITCHCOCK.  DARLING  A  00. 


Massasoit  House, 

SPRINGPIEIiD,     niANN. 
THB  BBBT-APPOINTED  H0D8B  IN  WBSTHBN     I 
NEW    ENGLAND. 
Convvilent  for  the  tonrljt  or  bnalneas  man.   Near 
Union  OepoU 

W.  B.  OHAPIN. 


AND  W 


HUNT'S    MERCHATTTS'    MAGAZINE, 

RKPKKaKNTlNO   THE   INDUSTRIAL  AND  COMMKBOIAL  INTKftBSTS   OF  THE   UNITED  STATES, 
■ntered  MsoordlDg  to  Aot  of  Oonifnu,  In  tlte  jeia  1892,  by  Wm.  B.  Uama  A  Co.,  In  the  omcv  of  th«  Librarian  of  Ooagtett,  •>'aakln«rtoi,  D.  O. 


VOL.  55. 


SATURDAY.  OCTOBER  15.  1892. 


NO.  1.426. 


TenoB  of  SabBcription— Payable  in  AdTaiic«: 

l»or  One  Year $10  00 

ror  Six  Mniithe 6  00 

i£aroi><-an  ^ul<»>cription  (IncludluK  postaKO 12  00 

Earoiieaii  Subscription  Six  Montna  (Inoliiillnft  postage).      7  00 

Annual  Rubecrlptlon  in  London  (lnoladln)C  postage) 42  lOs. 

Biz  Mos.  do.  do.  do.  Ml  108. 

lie  INVESTORF'  8CFPI.EMKNT  Of  160  p»(tes  id  lesued  every  othur 
month,  on  the  last  Satiirilays  of  Jan.,  March,  May,  July,  8t*pt.  and 
Nov.,  and  fumiehed  without  extra  charge  to  all  subscribers  of  the 
Chhoniclk  for  six  monthn  or  lonfjor. 

The  8TATK  ASH  (ITv  811PIM.EMKST  of  184  pages  Is  also  glyen  to  every 
yeaWy  subsinlicr  of  the  Ciiuokkle. 

Bubsorlptions  will  be  continued  until  definitely  ordered  stopped.  The 
pabllshers  cunuot  be  reenuusible  for  remittances  unless  made  by  drafts 
or  Post  Office  money  orders. 

>11e  covers  arc  sold  at  60  cents  each,  and  to  new  subscribers  for  a 
year  one  file  cover  Is  supplied  without  charge ;  postage  on  the  same  is 
18  oenu. 

Terms  of  Adyerlising — (Per  Inch  space). 

Onetime $3  SO  I  Three  Mouths    (13  times). .$25  00 

One  Month  (4  times)..   11 00    Six  Mouths         (26     "     )..   43  OU 

Two  Months         (8     "     ).     18  00 1  Twelve  Months  (52     "     )..  58  00 

London  AKenta  t 

Messrs.  Edwakks  A  Bhitu,  1  Drapers'  Gardens,  E.  C,  will  take  sub' 
•orlptlons  and  advertisements,  and  supply  single  copies  of  the  paper  at 
Is.  each. 

(IVILLIAin   B.   DANA  A  Co.,  Pnbliataera, 
102  Vrilllam  Street,  NEW  YOKK. 


WUXIAIl    B.    nklfk. 
fOHH  O.  FLOTD. 


Post  Office  Box  958. 


CLEARING  HOUSE  RETURNS. 
The  foUowinf;  table,  made  up  bj  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houaes  of  the 
United  States  for  the  week  ending  to-day,  October  15,  have 
been  $l,ia.l,8o3,185,  against  11,346,393,500  last  week  and 
$1.230,662,llt<  the  corresponding  week  last  year.  The  figures 
for  Now  York  this  year  cover  only  five  days,  the  Columbus 
holiday  having  interfered. 


CLXARIHOa 

iittwiM  by  Tilairark. 


Sew  York 

Boston 

ruikdelpbU 

BaltUnore 

Ohloago 

Bt.  Ix>ais 

■•w  Orleans 


Beveo  olues,  &  days . 
Other  cities,  i  days 


Total  all  elties,  6  days.. 
▲11  dues,  1  day 


Wuk  Mndint  October  IK 


leea. 


•820,301.835 
85,835,100 
69,130,026 
18,541. 6S8 
80.811.000 
33,067,180 
9,284.126 


•801,971,325 

165,486,297 


•967,467,622 
213,884.863 


Total  all  cities  for  week..     »1.180.652.485        tl.ii30.e52,418 


1891. 


•585,119.848 
83,143,543 
56.130,031 
12.502,986 
78,386,000 
21,429,463 
8,162.660 


•855.874,508 
168,488,926 


•  1,019,373,134 
211,378,884 


P«rO«n(. 


-lS-3 
+3-2 
+5-8 
+8-3 

+14-5 
+7-6 

+13-7 


-6-3 
+1-2 


—5-1 
+10 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  ol 
course,  furnish  them  to-day,  bank  clearing  being  made  up  by 
the  Tarious  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  he 
in  all  case*  estimated,  as  we  go  to  press  Friday  night. 

Below  are  our  usual  detailed  figures  for  the  previous  week, 
that  is  covering  the  returns  for  ttie  period  ending  with  Salui- 
d^y  noon  October  8,  with  the  comparative  totals  in  18U1.  The 
aggregate  of  clearings  for  the  week  is  fully  two  hundred  and 
fifty-hve  millions  of  dollars  greater  than  for  the  week  eudmg 
October  1,  the  increase  being  due  mainly  to  the  usual  monthly 
distribution  of  interest,  etc.,  and  to  the  increased  volume  of 
speculation  at  New  York.  Transactions  in  share  properties 
on  the  New  York  Stock  Exchange  have  been  much  heavier 
than  in  the  preceding  week.  Contrasted  with  a  year  ago 
the  week's  dearings  show  a  gain  of  97  per  cent,  the 
New  York  ijgures  exhibiting  an  excess  of  46  per  cent,  while 
for  the  remainder  of  the  country  the  increase  reaches  17 '4  per 
cent.  The  most  important  gains  have  been  at  Des  Moines, 
T3-7  per  cent;  Omaha,  50-3;  JLincolu  495,  and  Sioux  City,  439 


per  cent.  Through  the  courtesy  of  the  manager  of  the  Clear- 
ing House  at  Jacksonville,  Fla.,  that  city  is  now  included  ia 
our  table. 


Wt4k  MntFi  OM.  V 


New  Tork 

SalMof- 

(Stoelu ikarM.) 

(Ootlon *«lM.) 

(Grain biuMt.) 

(Pttrolewn bbtt.) 


Boston 

ProTldsDM. 

Hartford 

New  Haven 

SpriD.;dela 

Worcester 

PortUnd 

Lowell 

New  Bwlford. 


Ptallsdslphla. 

PlttBbarK. 

Baltiniurs 

Buffalu 

Waahlngton 
Rochester... 
erracBse — 
WUmlnxton 
BlDiihaaaton. 

Total  MMdle. 

Chiesco,  . 

Cincinnati, 

Milwaukee, 

Detroit... 

CleTsiaad 

Colnmbaa 

ludlHnapoUs 

Peona 

Qrand  Rapids 

I.«xin«ton 


San  rranolsoo. 

Portland 

Rait  Lake  Oltj 

Seattle 

Tacoma 

Los  Antcsles 
iireat  Falls, 
Ueieoa*... 
Spokane 

Total  Paelflo 

Kaoias  Cltj 
Minneapolis... 

St.  Paul 

Omaba 

OenTer 

I>alnth 

8t.  Joseph , 

SlunxCity 
lies  Molnss 
WIcbiU 
Lluoeln 
Topeka 


8t.  Louis 
New  Orleans. 

LoalsTllle 

(iaiTeston 

UoOBtOU,    ... 

KIchmuQd.... 
SaTauuali .... 
NaahTllle 
Memphis 

AUauta 

Norfolk 

Dallas, 

Fort  Worth 

Waco. 

iilmUM(bani. 

Chattanooaa. 

JaeksouTlUa*. 


*  Hot  laelnded  la  totals. 
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THE 

STATE  AT^D  CITY  D£f  A^TMEWT. 

For  an  article  on  the  South  Carolina  debt  question  and  for 
other  Cityand  State  matters  see  pages  647,  648,  649,  650 
and  651. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


THE  FINANCIAL  SITUATION. 

The  course  of  business  has  been  greatly  interrupted 
T)y  the  holiday  character  of  the  week.  Though  only 
Wednesday  had  that  name  by  legal  appointment,  yet 
from  Monday  to  Wednesday,  both  inclusive,  only  about 
half  the  usual  force  was  given  to  work.  Our  people  are 
of  late  years  taking  more  kindly  to  an  increase  in  the 
portion  of  time  allotted  to  rest  and  recreation.  Not  so 
very  long  ago  even  the  four  holidays  which  we  might 
almost  say  have  always  had  a  place  in  our  calendar 
"were  looked  upon  by  the  business  world  as  not  much 
better  than  lost  time,  the  hours  being  grudged  which 
had  to  be  withdrawn  from  the  ordinary  industrial  occu- 
pations. When  the  half  Saturday  was  taken  out 
of  the  week's  working  period  and  given  over  to 
play,  its  observance  was  forced  upon  the  community, 
for  no  one  favored  it  j  now  the  whole  of  Saturday, 
except  in  midwinter,  has  got  to  be  a  kind  of  dies  non 
which  nearly  all  of  us  enjoy,  but  many  of  us  no  doubt 
enjoy  somewhat  against  our  will.  After,  however,  see- 
ing the  unanimity,  and  the  heartiness,  and  the  good- 
natured  way  in  which  the  public  has  entered  into  this 
week's  celebrations,  it  will  liardly  do  to  say  that  those 
celebrations  have  not  supplied  a  real  want,  and  that 
the  community  is  not  better  for  the  occasional  recur- 
rence of  like  observances.  They  have  interrupted 
business  no  doubt,  but  they  have  not  hurt  it ;  we  have 
at  once  picked  up  the  work  which  was  for  the  moment 
dropped,  and  the  sam«  activity,  with,  may  we  not  addj 
increased  cheerfulness  and  hope,  is  in  progress  again. 

The  important  change  in  our  foreign  trade  move- 
ment which  we  have  on  previous  occasions  noted,  is 
farther  illustrated  to-day  by  the  preliminary  figures  we 
give  below  in  this  article  of  the  exports  of  breadstufls, 
cotton,  provisions,  &c.,  for  the  month  of  September. 
It  is  a  significant  fact  that  every  item  in  the  table 
shows  either  a  large  or  a  small  falling  off  from  the  cor- 
responding movement  for  September  1891,  a  condition 
evidently  indicating  the  action  of  general  influences  ; 
whereas  the  total  of  all  the  articles  is  far  below  the 
total  for  a  year  ago,  and  also  largely  below  the  similar 
total  for  1890.  Thus  wheat  exports  (including  flour 
reduced  to  wheat)  in  September  1892  were  only  17,- 
686,442  bushels  against  24,655,707  bushels  in  1891,  while 
com  exports  also  were  about  a  million  bushels  smaller 
than  a  year  ago.  As  the  prices  of  wheat  were  likewise 
lower  the  values  this  year  aggregate  only  815,840,384 
against  $20,260,238,  the  export  price  of  wheat  being 
only  80|  cents  per  bushel  against  a  trifle  over  81  04^ 
in  1891. 

Taken  together  the  values  of  all  the  articles  included 
in  the  statement  (breadstuff^,  provisions,  cot;on  petro- 
leum, etc.)  aggregate  $40,315,746,  against  $59,451,347 
in  September  1891,  which  shows  the  very  large  de- 
crease of  over  19  million  dollars,  every  item  aj  already 
said  indicating  a,  loss.  No  doubt  this  general  decline 
is  in  some  measure  due  to  the  disturbance  of  a  free 
movement  of  our  products  which  the  cholera  caused, 
flaore  particularly  in  the  early  part  of  the  month.    Bu  t 


another  adverse  circumstance  of  a  special  nature  has- 
been  the  lateness  of  the  cotton  crop,  the  exports  in 
September  this  year,  according  to  the  Bureau's  figure?, 
being  only  185,206  bales,  valued  at  $6,943,055,  against 
227,796  bales,  valued  at  $10,857,354,  last  year.  "  Still 
another  fact  is  the  unsatisfactory  prices  which  prevail 
in  Liverpool  now,  and  which  prevailed  during  all  last 
month,  leading  to  the  holding  back  of  both  cotton 
and  breadstuff?.  Of  course  the  cotton  must  go  for- 
ward later  if  it  does  not  move  at  once,  and  the  price 
will  in  the  end  have  to  be  governed  by  the  size  of  the 
crop.  With  reference  to  breadstuffs,  we  have  prepared 
in  a  subsequent  article  aggregates  of  this  year's  yield, 
made  up  from  the  Agricultural  Department's  figures, 
issued  this  week.  Our  readers  will  find  it  a  very  inter- 
esting review  of  the  probable  situation  in  this  country. 
We  do  not  undertake  to  set  out  the  world's  product 
and  consumption,  but  the  facts  coming  to  hand  now 
seem  to  indicate  that  our  surplus  of  wheat  will  all  be 
needed,  and  if  that  inference  is  correct  the  price  at 
present  ruling  would  appear  to  be  extremely  low. 

There  was  a  rise  in  silver  yesterday  in  Ljndon  which 
was  quickly  responded  to  here.  This  advance  has  not- 
been  unanticipated  and  is  supposed  to  be  a  healthy 
movement  and  the  result  of  natural  causes.  It  is  a. 
noteworthy  fact  that  silver  has  been  remarkably  steady- 
since  September  1.  It  was  on  that  day  quoted  in  Lon- 
don at  38^d.  per  ounce ;  it  kept  at  that  figure  almost 
all  the  month,  on  no  day  going  lower,  and  closed 
at  it ;  on  the  13th  the  quotation  was  3S  5-16d.,. 
which  was  the  highest  reached  in  September, 
and  only  for  a  very  few  days  was  the  price  a* 
high  as  38id.  Since  October  began  the  quo- 
tation has  however  been  rising — last  Friday  it  was  38f  d 
and  yesterday  the  cable  reported  the  price  at  39;^d.  or 
l^d.  above  the  price  ruling  during  almost  the  whole  of 
September.  The  general  feeling  is  that  the  produc- 
tion of  silver  has  been  curtailed  somewhat  under  the 
influence  of  the  very  low  market  value  which  has  to- 
long  been  current,  and  therefore  that  a  rise  is  legiti- 
mate. It  is  possible  that  a  speculation  may  be  at- 
tempted and  perhaps  engineered  under  the  influence 
of  rumors  gotten  up  respecting  the  action  of  the  Mbne- 
tary  Conference  so  soon  to  be  held  at  Brussels.  We- 
trust  that  this  will  not  bu  done,  for  one  experience  of 
the  kind  is  enough  for  a  generation. 

Those  who  have  been  insisting  so  strenuously  on  the- 
continuance  of  easy  money  and  the  small  amount  of 
currency  needed  in  marketing  the  crops  this  year  have 
not  proved  wise  prophets.  Last  Saturday  ttie  associated 
banks  showed  a  surplus  reserve  of  only  $1,936,575, 
while  five  of  the  larger  institutions  held  $2,914,300,. 
indicating  very  clearly  that  most  of  the  banks  could 
not  be  free  lenders.  Besides  that,  the  movement 
of  money  to  the  West  to  move  wheat,  corn,  &c.,  is  still 
free,  and  the  cotton  crop  which  is  late  this  year  needs 
provision  for  some  little  time  yet.  So  altogether  there 
seems  no  good  reason  for  believing  that  the  wants  of 
the  interior  will  be  at  all  below  1891.  There  i-i,  how- 
ever, a  larger  supply  of  funds  than  usual  at  this  period 
of  the  year  coming  from  the  Eistern  and  Middle  States 
as  quotations  for  money  get  higher  here,  and  this  in- 
flow has  hitherto  afforded  considerable  relief  to  our 
market.  In  the  meantime  the  Treasury  seems  to  con- 
tinue to  increase  its  holdings  of  curiency,  though  th& 
present  week  the  increase  has  not  been  large.  It  was  sup- 
posed that  the  interest  payment  on  the  four  per  cents 
due  the  first  of  the  month  would  lessen  the  Govern- 
ment's balance.     But  the  revenue  appears  to  be  so 
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greatly  iocreased  that  the  infloir  has  hitherto  kept  in 
excess  of  the  outflow  except  for  a  few  days  last  week. 

Though  money  has  baen  aotiyj  it  is  claimed  there 
has  been  enough  to  supply  the  demiai  and  only  be- 
lated borrowori  hara  piil  high  rates.  Oa  call,  repre- 
senting bankers'  balances,  it  hai  loaned  at  10  and  at  4J 
par  cent,  averaging  6,  at  which  renewals  hare  been 
made  ;  baiks  and  trust  compatiios  quote  6  per  cent  as 
the  minimuTi.  Oa  time  lenders  have  taken  a  firmer 
stand  as  to  rates  and  borrowers  are  more  disposed  to 
accept  the  offerings  at  high  figures  than  they  have  been 
for  at  least  throe  months ;  the  supply  of  money  is  good 
at  5  per  cent  for  thirty  days  and  6  per  cent  for  ninety  dajs 
to  five  months  on  good  mixed  collateral.  In  commercial 
paper  business  is  at  a  standstill,  so  far  as  the  city  banks 
are  concerned,  and  the  inquiry  from  out  of  town  is 
light ;  there  is  a  good  supply  now  of  first  class  names 
which  are  accumulating  in  the  market ;  rates  are  5  to 
5i  per  cent  for  sixty  to  ninety  day  endorsed  bills  re- 
ceivable ;  5i  to  6^  pjr  cent  fojr  four  months  commission 
house  namep,  and  C^  to  7  per  cent  for  good  single  names 
having  from  four  to  six  months  to  run. 

About  the  only  features  in  the  European  markets 
this  week  have  been  a  revival  of  the  demand  for  silver 
and  an  improvement  in  Argentines  and  in  other  South 
Americans.  It  is  stated  that  Russia  has  definitely  de- 
clined the  offer  of  a  French  syndicate  to  take  the 
i;3,000,000  balance  of  last  year's  £30,000,000  3  per 
cent  loan,  and  it  is  expected  that  the  Austrian  currency 
borrowings  will  be  effected  before  January.  The  cable 
reports  discounts  of  sixty  to  ninety  day  bank  bills  in 
London  at  1^  per  cent.  At  Paris  the  open  market 
rate  is  2  J  per  cent;  at  Berlin  it  is  2^  per  cent,  and  at 
Frankfort  2^  per  cent.  Our  cable  states  that  the  Bank 
of  England  lost  £304,596  bullion  during  the  week ; 
this,  as  our  special  cable  further  advises  us,  was  due  to 
the  export  of  £392,000  (of  which  £262,000  were  to 
Egypt,  £90,000  to  Germany  and  £40,000  to  other 
countries),  to  the  shipment  of  £558,000  to  the  interior  of 
Great  Britain,  and  to  an  import  of  £145,000,  of  which 
£60,000  were  from  Portugal,  £55,000  from  Australia 
and  £30,000  from  other  countries.  The  Bank  of  France 
lost  £119,000  gold,  and  since  the  last  return  the  Bank 
of  Germany  shows  a  decrease  of  about  £694,500  of  this 
metal. 

Foreign  exchange  was  depressed  on  Monday  by  the 
receipt  of  a  large  number  of  grain  and  cotton  bills,  and 
although  the  tone  grew  more  settled  later  there  was  no 
recovery  in  Fates  and  the  market  was  easy  at  the  close. 
There  were  some  offerings  of  loan  bills,  induced  by  dearer 
money  on  call  and  on  time,  but  the  arbitrage  operations 
in  stocks  do  not  seem  to  have  made  much  if  any  im- 
pression. Compared  with  Friday  of  last  week,  Brown 
Bros,  opened  on  Monday  at  a  decline  of  half  a  cent  per 
pound  sterling,  and  there  was  a  further  reduction  of 
half  a  cent  during  the  morning.  Baring,  Magoun  & 
Co.  opened  half  a  cent  higher,  the  Bank  of  British 
North  America  half  a  cent  lower,  and  the  Bank 
of  Montreal  was  unchanged,  but  during  the  day  it 
moved  the  rates  down  half  a  cent.  On  Tuesday  Baring, 
Magoun  &  Co.  reduced  half  a  cent  and  the  Bank  of 
British  Xorth  America  followed  with  a  similar  reduc- 
tion. There  was  no  change  on  Thursday  or  yesterday, 
and  the  market  closed  at  4  85^  to  4  86  for  long  and  4  87 
to  4  87^  for  short.  Rates  for  actual  business  were  4  84}  to 
4  85  for  60  day  ;  4  86  to  4  86^  for  sight ;  4  86i  to  4  86^ 
for  cable  transfers  ;  4  83}  to  4  84  for  prime  and  4  83J 
to  4  83^  for  d  jcumentary  commercial  bills.  The  prelim- 
inary export  statement  of  breadstuff s,  provisions,  cot- 


ton, etc.,   which  we   hare  remarked  apoa  abore,  it 
subjoined  : 
■XPOBT*  or  BBCiosTorra,  pbotuiom,  oottoh  abd  pbtbolbum. 


MmporU 

18M. 

1881. 

1800, 

Aram  C.  8. 

SeoUmbrr. 

»    ATontAj. 

Stpttmber. 

8    MdiUlu 

81.840.083 
8324.101 

8.008.878 
780,808 

»   MaiM*. 

QunnlUtel. 
WhuLbuih. 
riour...bt)U< 

10.881.800 
1.&M.8S8 

89.4I1.8M 
18.248,384 

18.488,174 
1,148,888 

S7.4t0.2M 

83».ia* 

Wbaat.  .ba. 
Corn...  both. 

17.888.M8 
1330.888 

144.68».1»7 
81.880,;  14 

108.90»,»11 

1 

U3371,4U 

88,818,470 

4,180,(87 

8,288.488 

M8.188 

«4,868,707 
8388,818 

181.848,488 
18,7e8,5U 

8331.t>S 
8,816.88  • 

74,803.aO» 
81,324.014 

Tot.  bub.. 

Valiut. 
Wh'tifloor. 
CornAmeai. 
Rjr* 

18,518,788 

1 

t53i0.3S< 

1.088.848 

11»,877 

«^8IS 

Z81.S«S 

87,481,888 

88,380J3d 

1.880,188 

8,889,388 

178,468 

183,870 

140.146,874 

8 

180.888.732 

18.180.824 

8388,884 

4*8,888 

788,980 

U6,a!6,128 
111,876.203 
144.979.780 

8.588.781 

• 

6.297.07(1 

13S6.031 

18 

81.183 

18.031 

186,1  V),eA 

1 

70.830,887 

84.641.083 

978.770 

4.600380 

888.840 

Data  Jkmaal. 
Barler 

Br'dBtaffii.. 
ProTUloas  *. 

Cotton 

P«trorm,&c. 

17.303.098  ISSAtt.OO! 

12.<73.03S  129.711.803 
8.0J3.0S5  182.S09.8» 
8.303.088    8(>.Ul.eS6 

81,482,021 
13.181,381 
10.8>7.1ISl 
8.830.681 

7.108.348  Iin.898310 
14,»'>3300|l2l.7«S/)8« 
21.O91.84o'll8.O9t.«01 

6,370.5li:  37.178,386 

Tot.  valne. 

40.818.748  408.207.801 

6».431.847:43«l,007.(»0 

4a.l;0.<03  387.7«»342 

•  Tncludlnir  fiattle  and  hnan  tn  al)  months  an"!  Team. 

NoiE.— All  tho  aiK)ve  flijurei  arn  ba9>;J  on  llie  m^ntbly  prellmlOBry 
Ktiiro;*  IsHiioil  by  ibn  Bureau  of  Htattstlc^,  aad  cover  about  9S  per  eea8 
of  tbe  total  exports  of  tbe  artloles  iiamed. 

It  is  perhaps  not  strange  that  the  dissolution  of  the 
T^estern  Traffic  Association  this  week  should  have  oc- 
casioned no  feeling  of  alarm  or  apprehension  either  in 
railroad  or  financial  circles,  and  should  indeed  have 
excited  hardly  more  than  passing  interest,  quotations 
on  the  Stock  Exchange  being  scarcely  influenced  at  all 
by  the  occurrence.  The  public  mind  had  of  courso 
been  prepared  for  the  event,  tho  withdrawal  of  one  road 
after  another  having  practically  soiled  the  fate  of  the 
Association.  But  the  truth  is,  the  event  occurs  at  a 
very  favorable  moment;  hardly  a  better  time  could  have 
been  chosen  for  the  purpose.  The  roads  are  doing  a  very 
large  business — in  most  cases  larger  than  over  before  in 
their  history — and  there  is  every  prospsct  that  this  con- 
dition of  things  will  continue  for  some  time  to  come 
On  another  page  to-day,  in  an  article  on  the  year's  har- 
vests, we  show  that  the  phenomenal  grain  yield  of  last 
year,  out  of  which  very  considerable  surpluses  still  re- 
main on  hand,  has  been  succeeded  by  quite  large  crops 
the  present  year,  so  that  there  is  every  assurance  of  a 
heavy  traffic  to  the  railroads  and  the  promise  of  consid- 
erable activity  in  trade  and  business.  In  addition,' the 
World's  Fair  at  Chicago  will  further  stimulate  activity 
and  add  to  the  traffio  of  the  roads.  When  business  n 
s}  plentiful  that  the  roads  find  all  their  facilities  fully 
employed,  there  is  no  inducement  to  fight — ai^re  than 
that,  such  conditions  furnish  the  strongest  guiranty  of 
peace. 

There  is  still  another  point  to  be  borae  in  mind 
The  disposition  to  quarrel  does  not  exist  to  the  same 
degree  as  it  did  formerly.  Railroad  ramagers  have 
learnt  forbearance  and  mutual  conciliaUoa  during  the 
last  few  years,  and  recognize  that  sasrifices  and  conces- 
sions are  necessary  in  the  interest  of  the  common  wel- 
fare. The  different  roads  are  so  closely  connedtad  that 
any  important  step  by  one  is  sure  to  affect  or  involve 
them  all.  It  has  been  evident  for  some  time  that  the 
Western  Traffic  Association  was  not  a  perfect  instru- 
ment for  effecting  the  end  desired,  and  yet  it  mast 
be  admitted  that  the  Association  accomplished  a 
great  deal  of  good  during  its  existence ;  for 
most  of  the  period  since  its  creation  rates  have 
probably  been  better  maintained  than  during  the  life 
of  any  other  arrangement.  The  hope  must  now^ 
be  that  out  of  this  and  previous  similar  efforts  there 
will  grow  a  new  and  a  better,  stronger  and  more 
enduring  devfce,  adapted  to  fill  th3  requirements — 
flexible  enough  not  to  impose  too  much  rejtraiut  on  in- 
dividual action,  and  yet  sufficiently  firm  and  pjwarf«il 
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to  settle  disagreements  and  enforce  determinations  re- 
quiring joint  and  united  action  for  the  common  ad- 
Tantage.  I>i  the  meaatiai.>,  the  subsidiary  traflBc  or- 
ganizations still  remain,  and  can  fulll  their  customary 
function?,  fornis'iiug  also  a  good  basis  to  build  upon. 

Oil  another  page  we  review  our  statement  of  railroad 
gross  earnings  for  S?pteraber,  showing  a  moderate  gain 
the  present  year  after  very  heavy  gains  in  the  three 
years  pnctding,  and  set  out  the  nature  of  the  influences 
which  pRviilol.  We  have  also  this  week  received  a 
few  additional  returns  of  net  earnings  for  August. 
The  Mexican  National  is  one  of  these  and  presents  a 
very  favorable  exhibit.  Gross  earnings  are  reported  at 
•444,700  for  August  1893,  against  $346,683  for  August 
1891,  and  net  earnings  at  $177,855  against  $96,235. 
After  allowing  for  other  deductions,  the  net  income 
applicable  to  interest  on  bonds  is  stated  at  $124,384  for 
1892  against  $51,244  for  1891.  For  the  eight  months 
of  the  calendar  year  to  August  31,  gross  earnings  stand 
at  $2,826,192  against  $2,750,131,  net  earnings  at 
$970,427  against  $747,023,  and  the  amount  applica- 
ble to  interest  on  bonds  at  $713,782  against  $387,- 
088.  The  Ohio  River  road  also  has  a  good 
statement  for  August,  showing  gross  of  $90,501 
against  $65,069,  and  net  earnings  of  $46,634  against 
28,429.  The  Cleveland  Canton  &  Southern  likewise 
presents  a  favorable  exhibit,  with  gross  of  $100,645 
against  $68,528,  and  net  of  $37,020  against  $34,955. 
The  Chicago  &  West  Michigan  has  net  of  $54,879 
against  $55,856  ;  the  Flint  &  Pere  Marquette  $64,560 
against  $84,791;  the  Detroit  Lansing  and  Northern 
$47,916  against  $52,193 ;  and  the  Kansas  City  Mem- 
phis &  Birminghaai  $6,429  against  $9,654.  For  Sep- 
tember the  West  Virginia  Central  &  Pittsburg  reports 
net  of  $31,759  against  $31,905,"and  the  San  Francisco 
&  North  Pacific  $40,516  against  $44,822. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Wtk  Bndint  Oftober  li,  189*. 

N.Y.  Bank: 

SMpptd  bv 

W.  F.  flanfcj. 

Stt  lnur*0' 
Hmtmmt. 

Ourenoy. 

w.ns.ooo 

631,000 

•3,651,000 
2,»00,000 

Sain.    to24,0oe 

Loss.  i,ea9,co< 

■•IS. 

Total KOld  anAleiraltenilen.... 

$4,806,000 

$5,951,000 

Lo»8.»l.U5.e0C 

With  the  Sub-Treasury  operations,  the  result   is  as 
follows. 


Wuk  Ending  October  14. 1898. 


Baaks'lDterlor  movement,  as  above 
Bab-Treaearr  operations 

Total  gold  and  lei^al  tenders . . . 


Into 
Bnnltt. 


$4,806,000 
13,800,000 


Outo/ 
Btinki. 

$5,951,000 
11,400,000 


SttOhanotin 
Bank  aoUUnf. 


Lo>i8.$l,145,00( 
Loss.      300,OOC 


$18,406,000  $20.351.0O0lLo88.$l.t»<i5,0OC 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


o; 


■ngland. 

TtUMt 

German^".. .. 
Aut.-Rtin'y. 
MMIierlanda. . 
Mat.  B'lKtoin' 

tfot.thls  week 
*ot.  prey,  w't 


October  18,  1892. 


eotd. 


i 
te,08S.514 
M,931.192 
8».a22.750 
10,830,000 
S.lOr.OOi.' 
3,046,000 

142.681,166 
144.100.146 


auvtr. 


&1,851,S17 

10.874.2SO 

is.eao.oio 

7,080,000 

i.&ua.ooo 

87.754,567 
1^.443.397 


Totol. 


26,085,514 
118.282,609 


October  u.  1881. 


Sold. 


S 

23,182,821 
52,461,000 


43,487,000    33,610,500 


27,750,000 
10,252,000 

4.669,000 


6,lfH.0»o 
3,554.000 
2.830,33.1 


|230.»,16,033  121,15<<.45i 
Ig32.e33,543ll21.eil,983 


Siioer. 


£ 


49.951,000 
11.213.51)0 
10.558  000 
8.016,uOU 
1,419,067 

85153097 

85.238,5») 


ToltU. 


28  18e.H21 

102.412.uOl 
44.851,00t 
22,033,  OOe 

9,570.00i 

4.259(10' 

20f  ,310.621 
20I1,9.j0.388 


wJiiT!^  f 'l' '"i?  (between  gold  anrt  silver)  given  In  oar  table  of  ooln  and 

b.  aoonrate.aathose  banka  make  no  dlstlnotlon  In  their  weekly  returns 

«makT'^*  ""'""*'*'"'*'""»'"'"''•  ^«  we  b«l6ve  tj^vro' 
•W  make  Is  a  close  approximation.  <"y.biuo 

«u"„'7t'5;r7!  '■~*''«"'*  foregolngreault.  weekly  by  cable,  and  wWle  no. 
^the  date  given  at  the  head  of  the  column,  they  are  the  ret  Jn 
1$^  nearest  to  that  dat^that  Is.  the  latMt  reports  flg«^ 


THE  YEAR'S  HARVESTS. 
On  the  same  day  this  week  that  the  Department  of 
Agriculture  at  Washington  issued  its  report  on  the 
present  year's  crops  in  the  United  States,  there 
appeared  in  the  daily  papers  two  dispatches  from 
abroad  which  deserve  to  be  kept  in  view  in  any  con- 
sideration of  the  crop  situation  in  this  country  in  its 
relation  to  the  crop  situation  of  the  whole  world.  The 
first  of  these  dispatches  quoted  the  opinion  of  the 
London  Times  on  the  outlook  in  the  United  Kingdom, 
to  the  effect  that  the  year  would  be  a  disastrous  one 
for  the  British  farmer,  the  chief  loss  being  in  wheat 
with  "  no  adequate  set-off  in  any  other  crop."  The 
other  dispatch  gave  a  report  of  the  Odessa  correspond- 
ent of  the  London  News,  saying  that  the  four  months' 
drought  in  the  south  of  Russia  had  reduced  the  peas- 
ants to  despair,  and  that  they  were  denouncing  the 
Government  for  rescinding  the  decree  which  prohibited 
the  exportation  of  grain  from  the  empire.  The  only 
hopeful  sign,  the  report  went  on  to  say,  as  regards  the 
prevention  of  another  famine,  was  an  abundant  harvest 
in  the  Caucasus. 

The  bearing  of  these  facts  upon  the  crop  situation  of 
the  United  States  and  the  world  in  general  will  be  evi- 
dent when  it  is  remembered  on  the  one  hand  that  Great 
Britain  is  the  largest  single  foreign  consumer  of  our 
breadstuffs,  and  on  the  other  hand  that  Russia  usually 
constitutes  one  of  her  sources  of  supply  in  addition  to 
the  United  States.  The  further  statement  might  bo 
made  that  India,  from  which  also  the  British  Isles  ara 
accustomed  to  draw  some  of  their  supplies,  likewise  has 
diminished  amounts  to  spare  the  present  year.  Of 
course  these  are  by  no  means  the  only  elements  in  the 
problem  of  supply  and  demand.  There  are  other 
factors  that  must  be  taken  into  the  account  (some  as 
yet  involved  in  doubt)  if  one  is  desirous  of  reaching 
exact  results.  For  instance  the  wheat  crop  of  France 
the  present  year  is  a  great  deal  larger  than  that  of  last 
year,  and  hence  that  country  will  not  be  obliged  to 
make  such  drafts  upon  the  supplies  from  outside 
sources  as  for  1891-92.  Still,  the  facts  we  have  cited  point 
very  clearly  to  the  probability  of  a  good  demand  upon 
the  United  States  for  breadstuffs  during  coming 
months,  and  moreover  make  it  evident  that  other 
countries  are  interested  in  the  crop  results  here,  as  well 
as  ourselves. 

The  figures  which  the  Agricultural  Department  now 
issues  are  not  to  be  considered  as  final.  In  fact,  th« 
Department  has  as  yet  made  no  estimates  of  the  total 
crops — these  are  not  furnished  till  the  close  of  the  year. 
But  the  present  report  gives  the  yield  per  acre  for 
wheat,  oats  and  some  other  crops  in  all  the  various 
States  and  territories,  and  as  the  acreage  in  the  crops 
is  also  known,  by  applying  the  one  to  the  other  we  get 
figures  which  ought  to  approach  very  closely  to  the 
results  as  they  are  likely  to  appear  in  the  Governraeijt'a 
final  report  at  the  end  of  December.  At  all  events,  as 
in  previous  years  we  have  had  calculations  made  on 
that  basis,  and  give  the  results  further  below.  With 
regard  to  corn  no  statements  of  yield  per  acre  have  yet 
been  furnished — merely  figures  to  show  the  average 
condition  in  the  different  States.  But  by  noting  the 
change  from  the  condition  last  year  and  also  the 
changps  in  acreage  we  have  material  for  making  a  fair 
estimate. 

Passing  from  the  methods  of  computation  pursued 
to  the  nature  of  the  results  disclosed,  the  foremost  fact 
is  that  the  outturn  proves  much   more  favorable  than 
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expected — that  is,  tlie  productioa  is  largar  than  had 
been  supposed  likely.  This  is  true  both  as  regards 
wheat  and  corn.  Tailing  the  former  first,  we  find  that 
the  indicated  product  is  no  le8s  than  620  million  hii>ili- 
els.  As  compared  with  the  wheat  crop  of  last  season, 
this  ia  a  loss  of  01  million  bushels;  but  in  one  sense 
that  ia  a  misloading  comparison,  for  the  yield  in  1891 
had  been  phenomenal.  In  fact  it  must  not  be  forgotten 
that  all  the  crops  this  year  necessarily  appear  dwarfed 
by  tho  aide  of  last  year's  very  large  productions.  The 
exceptional  character  of  the  1891  outturn  is  perhaps 
best  shown  by  a  consideration  of  the  average  yields 
per  acre.  The  yield  of  wheat  last  year  was  reported 
at  15*3  bushels  per  acre;  the  present  year  the  Bureau 
makes  it  only  13  bushels  per  acre,  and  yet  examining 
tho  records  back  to  1885  this  reduced  yield  is  the  high- 
est with  the  single  exception  of  that  for  last  year, 
which  latter  in  truth  stands  entirely  unexcelled  in 
our  agricultural  history.  And  ia  the  case  of  the  other 
crops,  too,  the  1891  yield  was  very  exceptional,  as  will 
appear  from  the  following. 

AVBRAOB  riRLD  PBB    ACRB— BCIHELS. 

1892.  1891.  1890.  1889.  188S.  1887.  1886.  1885. 

WTloat 130  15-3  11-1  12-9  11-1  12-1  12-4      lO'l 

Bye 12-7  14-4  11-8  11-9  120  10-1  11-5      10-2 

OftU 84-3  23-9  19-8  27-4  26-0  25-4  26-4      276 

Barley 25-8  21-0  22-2  21-3  19-0  12-4     214 

If  therefore  in  comparing  the  wheat  crop  of  1893  at 
520  million  bushels  with  the  production  of  other  years 
we  should  disregard  last  year's  phenomenal  yield,  we 
would  find  the  present  product  the  largest  ever  reached, 
the  nearest  approach  to  it  having  been  in  1884,  when 
the  crop  was  512,765,000  bushels.  As  already  stated, 
the  estimate  at  520  millions  is  not  final,  and  will  doubt- 
less bo  changed  somewhat.  Last  year  the  October  re- 
port of  tho  Agricultural  Bureau  did  not  indicate  in  full 
the  very  large  crop  which  had  been  raised,  and  we 
pointed  out  at  the  time  that  in  some  of  the  States  the 
Bureau's  figures  apparently  under-stated  the  results,  a 
statement  which  was  confirmed  when  the  final  report 
appeared  at  the  end  of  the  year.  We  do  not  of  oourse 
know  what  the  changes  will  be  the  present  year,  though 
we  are  inclined  to  think  there  is  less  room  for  wide 
variations.  It  is  worth  pointing  out,  however,  that 
in  the  case  of  Kansas  there  is  again  a  wide  discrepancy 
between  the  Bureau's  results  and  those  of  the  State 
Board  of  Agriculture.  According  to  the  Bureau's 
figures  the  indicated  product  for  the  State  is  a  little 
less  than  59  million  bushels.  Bat  the  State  Board  has 
just  issued  a  detailed  exhibit  showing  a  total  crop  for 
the  State  of  74,538,906  bushels,  which  is  thus  15^  mil- 
lion bushels  more  than  the  other  result.  The  follow- 
ing gives  the  indicated  product,  figured  on  the  Bureau's 
aTeragea  of  yield  per  acre,  for  all  the  principal  produc- 
ing States,  both  winter-wheat  and  spring-wheat.  The 
product  for  1891,  as  given  by  the  Bureau  in  its  final 
report  for  that  year,  is  also  added. 


TTwitfr  IFktat. 


Indicated 
Product, 

18!«. 


Ohio 

Indiana 

Illinois 

lllchlRan 

Kan»a8 

CalKnmia 

Mliaoort 

Oraeon 

PenntjlTanla . 

Eflntiaokf 

TsnnaMnec 

Mtw  Tork. 

Total 

All  othws 


BiuhtU. 

SS,849,000! 

40,437,000 

8?  ,032,000 

83,382,000 

Ml,972.C00 

38,554,000! 

i»,«i8,oao{ 

IO.8B5,O00i 
I»,0«7,O0O 

ii;,3«M,ooo 

»,0I  4,000 
(1,180,000 

305,049,000 
4I,«<39,000 


Total  winter  . 


Pro. 

dueUon, 

1891. 

ButhtU. 

45,531,0011 

52.807,000 

35,035,000 

S0,2(  5,000 

54,'*)6,000 

30,59,^,000 

25,732,000 

13,149.000 

20.884,000 

13,1»1,00« 

II  ,62fl,000 

10,«3S,O0O 

35OJI14,aO0 
42,391,000 


317,31''.00<i  3D«,«or..0OO 


Spring  WTuat. 


Minnesota 

Dakulaa 

Iowa 

Xebraaka ■ 

Wisconjiln 

VVaahlngton 

Colorado 

Utah 

Montana 

Idaho 

.New  Mexico 

Maine 

Total 

All  other* 


IndUaUd 

Product, 

1B92. 

BMheli. 

sijxa.ooo 

59,191,000 
90,113,000 
18,8!<8,000 
10,551,000 
14,642,000 
2,110,000 
3,003,000 
2,144,000 
2,057.000 
1,159,000 
019.000 


171.500,000 
1,292.000 


Pro- 
duction, 
1891. 


60,333,000 

81319,000 

87,586,000 

18,060,000 

18,048.000 

12,21«,000 

2,087,000 

2,398.000 

1, 850,000 

1,811,000 

1,073.000 

M9.000 


917,91«,0U0 
1,269.000 


It  will  bo  aeon  by  the  above  that  the  loss  from  luk 
year's  very  heavy  yield  is  nearly  evenly  distributed  be- 
tween the  winter-wheat  and  the  spring-wheat  State», 
the  aggregate  spring-wheat  production  having  be«s 
reduced  from  319,175,000  bushels  to  172,792,000  buah- 
els,  a  decrease  of  4&i  million  bushels,  and  the  aggregate 
winter-wheat  production  from  392,605,000  bushels  to 
347,318,000  bushels,  a  decrenso  of  45^  million  bashelt. 
As  compared  with  two  years  ago,  the  winter- wheat 
yield  now  is  347,318,000  bushels  against  255,374,000 
bushels,  being  92  million  bushels  larger,  and  the  spring- 
wheat  yield  172,792,000  bushels  against  143,888,000 
bushels,  an  increase  of  29  million  bnshels.  And  th« 
exhibit  is  much  the  same  in  the  case  of  the  separate 
States — that  is,  while  they  nearly  all  show  a  smaller 
protluct  than  last  year,  on  the  other  hand  they 
nearly  all  show  a  larger  product  than  in  1890. 
Thus  Indiana  has  a  crop  of  40,437,000  bushel* 
against  52,807,000  bushels  last  year,  but  as  against 
qply  27,928,000  bushels  the  year  before;  so  in  Illinois 
the  crop  of  28,032,000  bushels  in  18P2  compares  with 
35,025,000  bushels  in  1891  but  with  only  18,161,000- 
bushels  in  1890.  In  Kansas,  as  we  have  already  seen, 
the  crop  the  present  year  is  58,972,000  bushels  by  th* 
Bureau's  figures  and  74,538,906  bnshels  by  the  report 
of  the  State  Board  ;  last  year  tho  Bureau  made  th» 
crop  54,866,000  bushels,  the  year  before  28,195,000 
bushels,  and  these  comparisons  reflect  the  marvelou* 
growth  and  development  in  the  State  during  the  two 
years,  improving  so  decidedly  its  industrial  situation. 
Besides  Kansas  the  only  other  large  producing  Stat* 
which  has  raised  more  wheat  than  last  year  is  Oali- 
fornia,  its  crop  being  38,554,000  bushels  against  3S,« 
595,000  bushels  in  1891  and  29,121,000  bushels  in  1890. 

Coming  now  to  corn,  which  is  not  so  important  a* 
an  export  crop  but  very  important  for  home  use,  wm. 
also  find  better  results  than  expected.  The  weather 
during  September  was  very  favorable  for  maturing  th»> 
crop,  and  hence  an  improvement  in  condition  occurred^ 
the  same  being  now  reported  at  about  80  (79*8).. 
Of  course  this  is  below  last  year,  when  the  condition, 
was  given  as  92*5,  but  it  is  above  1890,  when  the  con- 
dition was  70"6.  The  following  compares  the  average* 
for  a  series  of  years  in  the  principal  producing  States. 
It  will  be  observed  that  with  few  exceptions  the  condi- 
tion is  better  than  two  years  ago,  though  poorer  than 
last  year. 


CONDITION     OF 

COEN. 

stain. 

1892. 

1891. 

~92~ 
95 
86 
83 
94 
93 
97 
85 
74 
84 
91 
97 
98 
98 

1890. 

72 
73 
80 
43 
71 
54 
60 
72 
86 
85 
72 
76 
80 
83 

1889. 

1888.  j  1887. 

188«. 

nunols. 

71 

79 
82 
70 
77 
78 
80 
70 
80 
85 
93 
89 
81 
82 

79-8 

90 
97 
96 
96 
83 
97 
83 
66 
76 
86 
94 
99 
95 
89 

98 
99 
92 
77 
98 
97 
99 
86 
86 
89 
94 
86 
95 
93 

60 
78 
70 
45 
61 
67 
70 
66 
76 
85 
90 
7S 
58 
96 

74 

Iowa .,, 

7a 

MisgonrI 

Kausaf,^ 

[iidlana. 

Sohraska 

Ohio 

es 
«s 

93 
73 
90 

MioWfran 

WlsooDSln 

Ulnneaota 

Texas  

8& 
75. 
03 
7* 

Tenaeasee 

Kentnoky 

Peimsylvanla... 

89 

ea 

8T 

AT'ge  U.  Statep. 

92-5 

70-6 

91-7 

93 

72  8 

80 

1887 

1836. 

issa. 

766 

86-5 

93-0 

Sl-5 

810 

8a-« 

73-8 

860 

..•> 

765 

79-3 

780 

Total  «prlng...    178.782.000  219.I7.'>.000 


CONDITION  OF  OTHEB  CBOP8. 
1892.    1891.    1890.    1889.    1883. 

Baokwbeat 86-0      92-7      90-7     90-0     79-1 

Potatoes 66-7     91-3      61-7     779      86-8 

Tobaooo 830      93-8      85-4      80-7      85  T 

Oottoa 73-3      757      800      81-5      789 

Using  these  condition  figures  in  connection  with  th* 
changes  in  acreage  in  the  way  set  out  above,  we  get  a. 
total  corn  production  for  the  United  States  of  about 
1,700  million  bushels.  Very  few  persons  a  month  ag* 
dared  to  hope  for  so  good  a  result;  the  crop  had  been 
planted   under  very  unfavorable  conditions,  and  had 
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encountered  a  number  of  drawbacks  during  the  grow- 
ing season,  so  that  only  a  short  time  ago  estimates  of  a 
total  of  but  1,400  million  bushels  were  quite  common. 
A  crop  of  1,700  million  bushels,  therefore,  indicates 
Tery  decided  improvement.  Last  year  the  crop  was 
2,060  million  bushels,  in  1890  only  1,490  million 
bushels.  In  the  case  of  oats,  which  is  also  an 
important  cereal,  the  indicated  yield  the  present  year 
is  616  million  bushels,  against  738  million  bushels  in 
1891,  and  523  million  bushels  in  1890.  In  this  case, 
also,  therefore,  we  have  a  smaller  product  than  last 
year,  but  a  larger  product  than  in  1890.  Below  we 
ehow  the  indicated  comparative  results  on  both  corn 
and  oats  for  the  chief  producing  States.  In  Kansas 
the  indicated  product  of  oats  for  the  present  year  is 
37,392,000  bushels,  while  the  State  Board  makes  the 
crop  43,722,484  bushels,  and  the  indicated  product  of 
corn  is  123  million  bushels,  while  ,the  State  Board 
makes  it  140,059,929  bushels. 


Corn. 


Indicated 

Product 

1892 


lawa.. 

llUnolF 

.KV«sa» 

U(»onrl 

KebraAa 

IifcKana.. 

o;ilo 

Teias 

Tennessee 

Kentucky 

Pennsylvania. 

A.rkanaa' 

■Wisconsin 

UMblKan... 
Minnesota. 

Total... 
All  Others , , 

Totifl  U.S. 


Bu'hels, 

249,123,000 

147,074,000 

122,088.000 

166.032,000 

134,121,000 

62.Sa7,0CO 

08,687,000 

7(1,092,000 

77,590,000 

05.408,000 

37,222,000 

39,050,000 

27,841,0'JO 

17,434,000 

20,075,000 


1,382,523,000 
375,348.000 


1,707,868,000 


ProduHion. 
1891, 


Bushels. 

850,S7S,000 

234,880,000 

141,893.000 

208,210,000 

167,XS2,000 

123,622,000 

94,002,000 

70,fS5.000 

82,562,000 

82,795,000 

40,-)27,000 

42,155,000 

20,718,000 

31,133,000 

21,580,000 


1,7V3,3W,000; 
330,520,000' 


2.000,154,000 


Illinois  

Iowa 

Minnesota..  .. 

Wisconsin 

Kansas 

Ohio 

Missouri 

Pennsylvania. 
New  Yorli..    . 

M'chigan 

Nebraska 

Indians 

North  Dakota. 
Soutii  Dakota. 
Texas 

Total 

A.11  otliers 

Total  U.S..  .. 


Indicated 

Product, 

1892. 


Hushels. 

71,0)7,000 

68,012,000 

39,974,C00 

47,128,008 

37,392,000 

19,479,000 

19,691,000 

28,810,000 

37,210,000 

23,587,000 

89,989,000 

18,937,000 

15,986,000 

22,910,000 

17,574,000 

510,623,000 
105,431,000 


Pro- 
duction, 
1891. 


Bashels. 
111,095,000 
102,577,000 
52,016.000 
49,348,000 
37,132,000 
£8,5i3,000 
27,56a,000 
33,704,000 
41,891,000 
30,280,000 
48,599,000 
21,031,00) 
16,847,000 
23,388,000 
15,975,000 


639,7:9,000 
98,615,000 

,738.S«4,000 


Uniting  now  the  results  for  these  three  leading 
cereals — wheat,  corn  and  oats — we  find  that  the  aggre- 
gate yield  in  1892  reaches  2,844  million  bushels  while 
last  year  the  aggregate  was  3,410  million  bushels.  How 
the  result  compares  with  the  years  preceding  is  shown 
in  tbe  following. 

CROPS  OF  WHEAT,  CORN  AND  OAT^, 


Total 
Production. 

1892. 

1891. 

1890. 

1889. 

1888. 

Oom 

Wljeat 

Bushels. 

1,707,868,000 

520,110,000 

616,044,000 

Bushels. 
2.060,154.000 

Bushels. 
1,489,970,000 

Bushelt. 

2,112,892,000 

490,580,000 

761,515,000 

Bushels. 

i.gai.Too.ooo 

415,888,000 
70I,7S5,CO0 

O'als 

738,391,0)0;    5J3,821,000 

Total 

2,814,022,000 ' 3,4 10,32^,0.''0  2,412,853,000 

8,354,887.000 

3,105,993,000 

CROPS  IN  TWO-TKAK  PERIODS. 

rears.  TFAca^  Com.  Oats.  Total, 

1887&*83..    872,197,000  3,443.951,000  1,361,333,000  5,677,501,000 

1889&'90..    889,322,000  3,602,862,000  1,275,133,000  3,767,320,000 

1891&'92.. 1,131,890,000  3,763,022,000  1,351,438,030  0,254,350,000 

This  shows  a  progressive  iacroase  in  b^th  the  case  of 
wheat  and  corn  and  in  the  final  total,  oats  being  the 
only  one  of  the  three  crops  recording  no  increase  as 
compared  with  1837  and  1883,  and  even  there  the  yield 
of  the  last  two  years  is  in  excess  of  that  of  the  two 
years  immediately  preceding.  In  the  case  of  wheat 
the  production  for  1891  and  1892  is  1,131  million  bush- 
els, against  only  889  million  bushels  for  1889  and  1890 
and  but  872  millions  for  1887  and  1888;  corn  produc- 
tion for  the  last  two  years  is  3,768  millions,  against  3,602 
millions  in  the  two  years  preceding  and  3,443  millions 
in  1887  and  1883.  For  the  three  cereals  combined  the 
yield  is  6,254  millions  for  the  last  two  years,  against 
5,767  and  5,677  millions  respectively  in  1889  and  1890 
and  1887  and  1888. 

Altogether  it  appears  from  this  analysis  that  crop 
results  are  very  satisfactory,  and  we  may  state  that 
they  promise  a  large  traffic  for  our  transportation  lines, 
large  exports,  and  (notwithstanding  the  low  prices 
prevailing)  a  fair  degree  of  prosperity  for  the  farming 
industry,  and  with  the  help  of  all  these  quite  consid- 
erable prosperity  for  the  general  range  of  industries. 
We  have  left  cotton  out  of  the  calculation,  since  the 
Bureau  figures  furnish  absolutely  no  guide  to  the 
results  on  that  staple.  The  Bureau  places  the  general 
average  for  the  present  year  at  73'3,  which  compares 
with  75 "7  for  last  year.  We  hazard  nothing  in  saying 
that  this  comparison  does  not  reflect  the  actual  dif- 
ference in  the  conditions  and  promise  of  the  two  years. 
In  truth,  the  Bureau's  averages  have  been  put  lower  and 
lower  for  several  successive  years,  and  the  crop  has  at 
the  same  time  been  growing  larger.  In  1889  it  re- 
ported the  condition  81*5,  and  the  crop  proved  to  be 
7,313,726  bales ;  in  1890  the  condition  was  reported 
only  80,  and  the  crop  reached  8,655, oJ  S  bales  ;  in  1891 
with  a  further  falling  oft  in  condition  to  75*7,  the 
crop  rose  to  9,038,707  bales.  Carrying  the  analogy 
further,  the  crop  the  present  year,  on  a  condition  of 
only  73 '3,  would  be  the  largest  of  all,  a  result  of  course 
which  from  known  conditions  is  simply  preposterous ; 
and  this  reductio  ad  aisurdum  is  valuable  only  in 
demonstrating  of  how  little  use  the  Bureau's  figures 
are  in  affording  any  indication  of  the  actual  yield. 


Hence,  while  there  is  a  reduction  of  about  566  million 
bushels  in  the  total  of  these  three  crops  as  compared 
•with  last  year,  on  the  other  hand  there  is  an  increase  of 
432  million  bushels  as  compared  with  the  short  crop 
year  1890.     Moreover,    ia    considering    the    relative 
positions  of  this  year  and  last,  the  decrease  of  566 
million  bushels  in  total  yield,  while  important,  is  only 
one  factor.     Another  factor  concerns  the  stocks  and 
supplies  on  hand,  and  here  the  present  year  holds  a 
■decided  advantage  over  1891.      Last  year,  though  the 
crops  were  larger  than  now,  they  had  been  preceded  by 
Tery  short  crops  in  1890,  and  hence  reserves  were  down 
to  a  minimum.     The  present  year's  crops,  however,  fol- 
lowing as  they  do  the  exceptional  crops  of  last  year, 
i-eserves  on  band  are  large,  adding  that  much  to  total 
available  supplies.     If  the  1891  crops  had  been  poor, 
the  situation  would  be  different.     As  it  is,  we  have  had 
practically  two  successive  years  of  plenty.    The  position 
of  affairs  is  perhaps  best  brought  out  by  considering  the 
<:rops  iu  two-year  periods.     This  we  have  done  in  the 
following. 


RAILROAD  GROSS  EARNINGS  FOR 
SEPTEMBER. 
The  course  of  railroad  gross  earnings  during  Septem- 
ber was  controlled  chiefly  by  two  main  influences, 
namely  the  grain  movement  in  the  West  and  the 
cotton  movement  in  the  South.  The  one  was  of  excep- 
tional magnitude  and  therefore  favorable  in  character 
(speaking  of  the  movement  as  a  whole),  the  other  was 
of  diminutive  extent  anci  therefore  operated  unfavor- 
ably on  traffic  and  earnings.  Some  other  matters  also 
affected  results  of  course,  but  these  were  mostly  special 
and  of  limited  application  as  a  rule.  Thus  the  Grand 
Army  Encampment  at  Washington  swelled  passenger 
traffic  enormously  over  some  of  the  roads.  As  far  as 
concerns  the  roads  most  directly  concerned,  like  the 
Pennsylvania,  their  returns  are  not  included  in  our 
compilations  (never  appearing  in  time  for  our  early 
statement),  and,  besides,  these  same  roads  had  their  coal 
traffic  interrupted  owing  to  the  exceptional  demands 
upon  them  occasioned  by  this  special  movement  of 
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pasaengem.  Proaumubly,  howbver,  some  of  tho  con- 
nections of  the  trunk  lines  also  had  their  earnings  in- 
creased by  the  extra  passenger  traffic  resulting  from 
that  event,  and  many  of  these  connecting  roaisare  rep- 
resented ill  our  statements. 

As  far  as  tho  grain  morement  is  concerned,  that  has 
really  been  of  surprising  extent.  Tha  totals  last  year 
had  been  swelled  to  unusual  proportions  by  reason  of 
the  high  prices  then  ruling  and  the  heavy  export  de- 
mand, but  this  year's  aggregates  oven  exceed  those  of 
1891.  Take  tho  receipts  at  Chicago  for  illustration. 
From  1,537,033  bushels  in  September  1890  the  re- 
ceipts of  wheat  at  that  point  last  year  had  risen  to 
8,454:,01G  bushels ;  now  there  is  a  further  incroaie  to 
9,9-15,721  bushels.  la  corn  tho  attempted  corner  had 
raised  the  1391  receipts  to  lOf  million  bushels,  and  this 
high  total  has  been  eubstantially  maintained  the  pres- 
ent year.  In  oats,  after  an  increase  from  5,299,670 
bushels  in  1889  and  6,183,772  bushels  in  1890  to  7,301,- 
751  bushels  in  1891,  there  has  been  the  present  year  a 
further  expansion  to. 9,735,949  bushels.  In  rye  and 
barley  a  falling  ofif  has  occurred,  and  yet  notwithstand- 
ing the  loss  in  those  cereals,  the  total  of  all  cereal  re- 
ceipts reaches  the  marvelous  aggregate  of  32J  million 
bushels,  this  comparing  with  30|-  million  bushels  last 
year  and  but  ISJ  million  bushels  in  1890.  The  follow- 
ing, covering  the  receipts  both  for  the  month  and  the 
nine  months,  shows  that  besides  the  gain  in  grain  there 
was  a  gain  in  September  in  the  receipts  of  flour,  of  live 
hogj,  and  in  most  of  the  items  of  the  provisions  move- 
ment— all  of  which  operated  to  ,the  advantage  of  the 
roads  participating  in  the  same. 

BKCEIPTS  AT  CniClGO  DDKIKO  BEPTEMB3B  AXD  9IXCB  JANUART  I. 


September. 


18>2. 


WtaeaLbusb. 
Com.. .bash. 
0«ts..t>iub. 
Rja..  .bufh.' 
Bmrlar.bush, 

Total  KPaln 
Floor. .  bbls. 
Pork....bbIs. 
Gntm'U.lb9. 

Lard lb>. 

Lire  hom  No 


B.IUS.TSl 

lo.eeo.Ti? 

M8.34S 

i.eii.eeo 


S2.<U3.423 

iTs.ia: 

2.3BB 

16.e72.2«« 

2.»in.37B 

&a8.7!l8 


1881. 


8,«(4.(Me 
10,088.688 
7.801,781 

s.ais,z<*5 

1,776,880 

S0.8S4.780 

878,861 

1,30( 

1S,1.'.0,S77 

3,851.528 

4Se.6SI 


1380, 


l,SS7,aSS 
8.Ut,«B0 
e,I83,77! 
818.841 
S,J46,S1< 


18,358,278 

i««,010 

1.436 

18,317.141 

8,178,325 

518.387 


January  1  to  September  30. 


1882. 


30,108,198 
60,838,580 
68,878,081 
2,372,208 
e,875,8U 


1831. 

1880. 

27,1«8,3«5 

8.017,8j8 

67.878,081 

e8.8«3,7i8 

11.187,608 

48.5W»,7a« 

6,116,867 

2,171.307 

6.110,287 

8,072,813 

156.973.168  112,269,282  136.781.403 

1,171.279      2,818,3131     3,026.061 

14,316  9,2711  5«,8J8 

Ul,40l,81ijl51,077,6;7  236.811,133 

8:,852,H6    53,287,853  106.106,:  37 

f.^6.987l     6.8£8.678'     5,217,271 


Nor  must  it  be  supposed  that  Chicago  stands  alone 
in  having  excelled  its  very  heavy  grain  movement  of 
last  year.  At  Toledo,  for  instance,  the  wheat  receipts  for 
the  five  weeks  ending  October  1  1893  were  0,413,784 
bushels  against  only  3,154,619  bushels  in  the  correspond- 
ing period  last  year ;  at  St.  Louis,  they  were  5,631,952 
bushels  against  4,743,357  bushels,  and  at  Detroit, 
1,472,985  bashels  against  1,051,683  bushels;  and  the 
same  points  also  gained  in  their  corn  receipts,  though 
on  the  other  hand  they  lost  in  their  oats  and  barley 
receipts.  The  spring-wheat  points,  however,  fared 
differently.  In  fact,  even  Chicago  suffered  a  falling  off 
in  the  arrivals  of  spring-wheat,  the  gain  having  come 
entirely  from,the  winter- wheat  movement.  The  distinc- 
tion between  the  course  of  the  one  variety  and  that  of 
the  other  becomes  very  evident  when  we  note  that 
Duluth,  an  exclusively  spring-wheat  point,  received 
only  5,755,444  bushels  in  the  five  weeks  this  year, 
against  as  much  as  8,873,685  bashels  last  year,  and 
Minneapolis,  another  spring-wheat  point,  6,029,830 
bushels  against  7,700,430  bushels.  This  falling  off  in 
the  spring-wheat  movement  no  doubt  accounts  for  the 
fact  that  quite  a  number  of  Northwestern  roads  the 
present  time  are  obliged  to  report  losses  in  earnings.  As 
further  confirmation  of  the  reduced  movement  of 
spring    wheat,    it    should    be    stated    that  the   ship- 


ments of  wheat  through  the  "Soo"  or  St. 
Mary's  FmUs  Canal  reftshed  only  3,993,318  baibel» 
in  September  1892,  against  6,928,810  bushels  in 
September  1891,  though  tho  shipments  of  corn  word 
425,476  bushels  against  214,300  bushels.  Tho  ore 
shipments  through  the  canal  were  much  heavier  thin 
a  year  ago,  and  hence  tho  aggregate  of  all  east-bound 
freight  was  1,233,403  tons  against  978,216  tons,  the 
total  of  the  west-bound  freight  (chiefly  coal)  being 
427,900  tons  against  410,117  tons. 

Notwithstanding  the  falling  oS  in  the  spring-wheat 
movement,  however,  the  aggregate  of  tho  wheat  re- 
ceipts at  all  the  Western  ports  combined,  winter  and 
spring,  stands  heavier  than  the  very  heavy  total  a  year 
ago,  a  result  which  corresponds  with  that  for  Ohicago 
alone.  As  in  the  case  of  Chicago,  too,  aggregate  com 
receipts  and  aggregate  oats  receipts  likewise  exceed  tha 
figures  of  last  year  and  the  only  losses  are  in  barley  and 
rye.  Combining  wheat,  corn,  oats,  barley  and  rye,  total 
grain  receipts  for  tho  five  weeks  ending  October  1  th» 
present  year  foot  up  75,182,543  bushels  against  73,631,- 
351  bushels  in  the  corresponding  period  last  year.  The 
increase  is  only  IJ  million  bushels,  but  the  fact  of  ipa- 
portance  is  that  this  is  in  comparison  with  a  total  last 
year  of  extraordinary  dimensions — as  indeel  the  total 
itself  prove?.  Flour  receipts  at  the  Western  markets 
in  the  five  weeks  were  1,571,825  bbls.  against  1,218,510 
bbls.  The  following  gives  full  details  of  the  graia 
movement,  in  our  usual  form. 

BBCBIPTS  OF  FLOUB  AND  ORAIS   FOB  FIVE  WEBKS  ENDED  0CT03BB  I 
ASD  SINCE  JANUARY    1, 


Chicmo — 
6  wk».  Sept..  1802 
8  wka.  Sept.,  1801 
SlnM  .Ian.  1,  1892 
Btiio«  Jail.  1, 1881 

MUiO't\tket — 
5  wkB.  S«pt.,  1802 

5  wk>.  Sept..  1801 
8tD0«  Jan.  1, 1802 
81ao«Jaa.  1,1891 

Bt.l,nutt— 

6  wka,  Sept.,  1892 

5  wks.  S«pt.,  1891 
Stnoe  Jan.  1. 1S82 
SlaceJan.  1, 18J1 

Toledo— 

6  wks.  Sept.,  1802 

5  wk!i.  Sept.,  1891 
Since  Jan.  1, 1802 
Since  Jan.  1, 1891 

DetroU— 

6  wk8.  Sept.,  1892 

5  wks.  Sept..  ISJl 
Since  Jan.  1,  IhOi 
SlnceJan.  1,1881 

Cleveland— 

6  wka.  Sept.,  1892 
5  nkn.  Sept.,  1831 
Since  Jan.  1,  IS'Ji 
Since  Jan.  1, 18U1 

Peoria— 
5  wks,  Sept.,  1832 

5  wks.  Sept..  1801 
Since  Jan.  1, 1882 
Since  Jan.  1, 18J1 

DulutK- 

6  wks.  Sept..  1882 
5  wkj.  Sept.,  1801 
Since  Jan.  1,  1802 
Since  Jan,  1, 1891 

Minneavotit— 
5  wks.  Sept.,  1892 
5  wks.  Sept.,  18M] 
Since  Jan.  1, 1882 
Sloo*  Jan.  1,  isei 

Tntal  of  all— 
5  wka.  Sept.,  1892 
5  wks.  Sept.,  1891 
Hinoe  Jan,  1, 1892 
Since  Jan.  I.  1891 


(bblt.) 


636,173 

428.123 

4.171.1136 

2,8.11,811 

159,706 

261.111 

2,0<)6,il0 

1,748,5<18 

111.844 

147,486 

1,080,813 

936,675 


Wheat, 

(t>tuh.) 


11.987,804 
9,S0a,2>M 

si.oop.oas 

27,674,403 

2,055,370 
1,5»J,732 
10,170,638 
5,615,331 

6.631.9.^2 
4.745,367 
20.750,.S02 
18.800,1  " 


10,821  6,lL1.78t 

IU..^54  s.iu.eio 

ei.2Si  17.816,158 

88,188  11,801,351 

17.810  1.17-2.985 


21.863 
123.175 
113,691 

39,087 

1U.70I 

2.56.U95 

*12,7i: 

10,650 

19,'i50 

111.173 

123,873 

025.626 

277,200 

2,U97,5.W 

889,216 


1,031.683 
5..'>91.036 
5,118,992 

261,3A6 

275,870 

1,5-J3,051 

2,03a,(j8j 

W-'.05fl 

213,000 

1,101,900 

1,371,600 

6,755,144 
8,873,886 

«3.W7,006 
16,213,611 

6,029  aio 

7,766,180 
44J!88.017 
30,838,985 


Oom, 
(biu/l.) 


OaU, 
(t>u>».) 


Barley, 

(bMh.) 


12,305.60l'll,129.«50  1.315,107 
11.174.1951  8.211.338  2,f«8,;73 
.'i«,9;0.593  5J,lf>l,n50,  8.«rtl.261 
57,887,816  44JI58,0<»>  6,380.212 


1.671,826    39,851,285  i;,399.«a4 

I.gl-'.SIO    37.010,190  13.729.184 

10.e<8.U<l2  150,111.271  B7,18:i.51>l 

7.2W1.077  12U.S13.867  81,073.569 


111830 

18110 

1  070,870 

637,060 

1,221,590 

812,381 

24,02^.17^2 

13,3o0,371 

656,593 

323,9.50 

6.173.74S 

153.670 
66.853 
77K.90' 
773,000 

68,097 

91,185 

122,210 

1,018,205 


680,600!  1.216.480 

541,0001  2.018.160 

4,367,600  4,?5»,»99 

3,23^,081  1,182,260 


l,2.'i3,185 
2,039,900' 
7.430.126 
8,738,915 

48,719 
16.5,201 
2  <2.2U8 
407,217j 

«90.5e7i 

SHIM) 

1,111.429 

1,687,68  ;j 

270,837 

396.88-1 

1,812.706 

2,667,329 


107,100 

213  135 

1,210,400 

823,566 


ttyt. 
(ImalU 


1,019.<5S 

a.oio.sdo 

2  8:«.977 

6.«oe.&8a 
26C,ao» 

431,800 

8'l»,l78 

1.18),75)( 

276,048 
M2.S14 
673,423 
397.284 


2'S3.332       3M^7W 

1U.20O       37£itlk 

29J,102    1.4043R 


60.S.^S 

89816 

683,123 

8«,-<77 


864,660    l,702,a50 

8>r9,'^0O    2,822,000 

8,451,900  10,130,350 

7,48(1,200  10,212,000 


atr^is 


1.5,<T9 

26.831 

257.315 

188,968 

78,750 
109,200 
801,260 
626,700 


16,885,447  1,777,178 
11,030,297  4.810.636 
81,680.918  15.918,818 
72.031,0>S  12,768,072 


7.« 

16,0U 
MM* 

lo.Boa 

I7.9SQ 

ie«,Mic 

18S,lSa 


1.7M.8S8 
4,0t0.71« 
1.8  •6,714 
9.838.62S 


In  the  case  of  the  cotton  movement  the  comparison 
yields  results  precisely  tho  opposite  of  those  on  grain. 
There  had  been  a  loss  in  cotton  last  year,  bat  it  was 
confined  mainly  to  the  Atlantic  ports,  and  did  not 
reach  a  very  large  amount  in  the  aggregate.  Ifov  w» 
have  a  further  loss,  and  it  is  not  only  goneral,  but  verj 
heavy.  To  show  the  extent  of  the  falling  off,  we  need 
only  say  that  aggregate  receipts  at  the  Sjuthern  ports 
during  the  month  were  bat  401,941  bales,  against 
670,849  bales  in  September  1891,  and  726,427  bales 
in  September  1890.  In  other  words,  there  is  a 
falling   off    of  269,000    lales    as  compared  witli  last 
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y»ar  and  a  falling  oft  of  325,000  bales  as  compared 
with  the  year  before.  At  the  same  time  there  was  a 
loss  on  the  overland  moyement,  the  gross  shipments  the 
present  year  being  31,257  bales,  against  48,559  bales  in 
1891  and  35,546  bales  in  1890.  The  effect  of  the 
■mailer  cotton  movement  on  the  cotton  trafiSo  of  some 
of  the  roads  may  be  illustrated  by  the  case  of  the  roads 
running  to  New  Orleans.  Total  receipts  at  that  point 
by  rail  and  water  were  only  53,357  bales  the  present 
year,  against  179,721  bales  last  year,  and  we  find  that 
the  deliveries  |by  the  Texas  &  Pacific  were  but  7,609 
bales  against  36,965  bales ;  by  the  Louisville  New 
Orleans  &  Texas,  4,995  bales  against  36,579  bales  ;  by 
the  Illinois  Central,  3,033  bales  against  17,867  bales  ; 
by  the  New  Orleans  &  Northeastern,  4,986  bales  against 
80,164  bales,  and  by  Morgan's  Louisiana  &  Texas  road 
37,081  bales  against  53,536  bales. 

MOEtTTS  OF  OOTTOX   XT   BOnTHBBX    PORTS  IN    RBPTIHBIIK,    JLHO    WROU 
JANUABT  1  TO  8EPIBHBBB  30,  1892,   1891  JLlTO  1890. 


Port*. 


OalTMtOQ bales 

■IPuo,  Ac 

■•wOrletuu 

IfoMI*. 

Vioridft 

■ftTftBnab 

BruQBwIck,  &o 

Ch&rleston- 

PortRojal,acc 

WUmlustoQ 

Wublngtos,  ic 

Msrtolk 

WMtrolnt,*o 


ToUl., 


September. 


1802. 


1S3,«S6 
i.OOS 
62,857 
18,678 


109,770 

8.918 

3»,1T1 

2 

1S,396 

IS 

16,M1 

8,998 


1891. 


179.287 

336 

179.721 

39,717 


1S0.908 

0,728 

6>.»e5 

S 

19,074 

28 

sa.eoo 
ie,i9« 


1890. 


170,808 

SM 

131,368 

83,726 

778 

130,181 

8.1i7 

86,316 


i4.366 

81 

«l.JL8i 

29,040 


Since  Janitary  1. 


1892.        1891. 


4M.8i8 

29,027 

1,017.927 

S1,»T7 

6.S51 

867,811 

00,488 

186,261 

8,166 

40,658 

3,454 

170,151 

147,542 


401,941     670,619     728,487  2,«fl8,44«  2.871,870  8,106,889 


460,218 

18.663 
969,802 
136,900 

19,058 
610.603 

68,281 

831,825 

6,083 

83,926 

801 

866,872 

209.806 


1890. 


In  view  of  this  large  falling  ofE  in  the  cotton  move- 
ment, leading  to  a  reduction  in  the  earnings  of  South- 
ern roads,  and  in  view  also  of  the  smaller  spring- wheat 
movement  in  the  Northwest,  leading  to  a  falling  off  in 
earnings  on  some  of  the  roads  in  that  section,  it  is  not 
surprising  that  our  full  statement  should  show  only 
what  may  be  considered  a  moderate  improvement  in 
earnings — reaching  on  the  139  roads  contributing 
returns  to  the  statement  $1,417,758,  or  3-90  per 
cent.  But  there  is  another  fact  to  be  remembered, 
namely  that  comparison  is  with  very  heavy  totals  of 
earnings  for  last  year.  This  is  true  not  only  of  indi- 
vidual roads  like  the  New  York  Central,  where  the 
gain  last  year  was  $635,175,  followed  now  by  a  further 
increase  of  $84,060,  but  also  of  the  roads  as  a  whole. 
We  have  frequently  had  occasion  in  these  monthly  re- 
views to  note  increases  for  several  successive  years. 
But  in  this  case  the  increases  in  previous  years  are 
found  not  only  to  have  been  continuous,  but  to  have 
been  very  large.  Thus  in  September  last  year  the  in- 
«reaae  was  $3,731,800,  in  1890  it  was  $3,973,989  and 
in  1889  $3,459,018  ;  and  the  present  year's  gain  comes 
on  top  of  all  these.  The  following  carries  the  com- 
parison back  to  1886  both  for  the  month  and  the  year 
to  date. 


September. 

MB0(  T7rosdi) 

1887  (117  roadi) 

MBS  (106  roads  I 

U88  (144  roads) 

l»»o  (161  roads) 

U91  (UO  rowls) 

»8*8  (1»9  roads) 

Jan.  1  tn  Sept.  30. 

M»9(  T4ro»dsl 

»«I  (HI  roads) 

MM  (101  roads) 

US8  (136  roads) 

«S»0  (U2  roads) 

»«91  (188  roadJ) 

y8(136road»i 


itUeage. 


Tear 


MUet. 
66,297 
04,969 

eo.»28 

79,061 
89,708 
87,764 
88,610 

64,748 

84.809 
00,038 
77,963 
87,808 
87,683 
90.978 


Tear 
Precedino. 


HUet. 
63,006 
ei.84t 
68,507 
78,653 
87,326 
86,887 
01,154 

68,648 
00,686 
67.880 
76,638 
86.391 
85.UD 
89.510 


Xamings. 


Tear 
Given. 


87.981,707 
82,021,344 
38.118,305 
37,189,221 
43,381,680 
46,304,604 
60,271,0(14 

208,776,833 
344.«33.Sl.'i 
222,636,001 
282,380,362 
338,459.314 


Tear 
Preceding 

1 

86,049.270 
39,113.013 
38,690,335 
33,060,303 
40,407,631 
41,478,704 
48,864,206 

190.670,190 
813.401.810 
317,183,618 
261.307,SSo 
305,460,003 


848,78lil.212  831,308.771 
877,10a.633l354.818.0t4 


Increan 
or  Deereaet. 


Inc.  8.S8J,»81 
Inc.  2,907,690 
Oee.  878.080 
Inc.  8,450,018 
Inc.  8.978,969 
Inc.  8,731,800 
Inc.  1,417,763 

Inc  .16,106,057 
Inc  .31.172,005 
lac.  6,S62,3SS 
Inc  .81.061,727 
Inc  .81.000,311 
Itw  .10,184,441 
Iru;.  82.891 ,609 


The  very  best  results  as  a  whole  come  from  the 
Southwest  and  from  the  roads  in  the  Middle  and 
Middle  Western  States.  It  is  true  that  •  in  the 
first-mentioned  group  a  number  of  roads  are 
obliged  to  report  quite  heavy  losses,  but  the  re- 
sult in  those  instances  is  easily  traced  to  the  smaller 
•otton  movement,  especially  in  the^case  of  the  Texas  & 
Pacific,  the  St.  Louis  Southwestern,  the  Missouri 
Kansas  &  Texas  and  the  International  &  Great  North- 
ern, which,  with  the  Fort  Worth  &  Eio  Grande,  the 
Texas  Sabine  Valley  &  Northwestern,  the  Silverton 
and  the  Current  River,  are  the  only  ones  which  have  suf- 
fered a  decrease  in  earnings  in  the  Southwest.  On  the 
other  hand,  the  very  heaviest  gains  by  individual  roads 
are  supplied  by  the  same  section,  the  Missouri  Pacific 
leading  with  an  increase  of  $317,000,  and  the  Atchison 
and  San  Francisco  following  close  behind  with  $376,- 
585  increase,  while  the  Eock  Island,  which  also  has  a 
line  in  the  Southwest,  stands  third  with  a  gain  of 
$123,310.  No  other  roads  in  onr  statement  have  as 
much  as  $100,000  increase,  though  there  are  a  good 
many  with  gains  below  that  amount.  The  following 
shows  all  the  gains  above  $30,000  and  also  all  the 
losses  above  that  figure. 
FRn(0ir4.i.  CHANOB8  n  GROSS  i4.iunN<>i  FOR  SEPTEmBMR. 


Increases. 

M«.  Pae.  SBd  Ir.  Mt 

Atch.  and  Sau  Ft  (4  rds). 

Clil(5.  R.  I.  *Pac 

Cler.  C.C.&8t.  L 

N.  Y.  Cent.A  Hud.  B.. 
Great  Northern  (3  rds) . . 

Mexican  National 

Wis.  Central 

Norfolk  &  Weetern 

Loui.s.  &  Nashv 

Chic.  AEaet.  HI 

Lake  Erie  &  Weat 

Wabash 

St  Paul  <t  Duluth 

Chesapeake  A  Ohio 

Sio  Grande  Southern.. 

Chic.  St.  P.  JsK.  O 

N.  Y.  Ont.  &  West 


$317,000 
276,585 
123,310 
H  1,743 
84,060 
83,876 
76,934 
68,924 
68,599 
59,994 
54,055 
51,277 
50.000 
43,642 
41,443 
38,573 
32,755 
32,292 


Increases. 

Tol.  Bt.  L.  *  K.  C $31,789 


Total  (repreaenMuK 

24  roads) *1,9«6,831 

Decreases. 

•Mexican  Railway 103,030 

Northern  Paoiflo 85,21T 

E.  Tenn.  Va.  4  G» «S,431 

On.  N.  O.  &  T.  P.  (5  rd»)  61,342 

Texas  4  Pacific 59,533 

Mo.  Kan.  *  Texas 41.6.57 

South  Carollua »4,859 

Nash.  Chatt.  &  St.  L... .  31,828 

Minn.  A.  St.  Louis »0,70« 


Total  (representlag 
ISroads) $ill,«SS 


*  For  5  weeks. 

The  losses  in  the  above  comprise  chiefly  Southern 
and  Southwestern  and  Northwestern  roads,  besides  the 
Mexican  Railway.  Of  course  there  are  also  other  losses 
for  smaller  amounts.  Counting  both  the  large  and  the 
small  losses,  there  are  51  altogether  among  the  139  roads 
in  our  statement.  While  the  Mexican  Railway  keeps 
losing,  the  Mexican  Central  and 'the  Mexican  National 
are  making  heavy  gains,  the  National  especially 
having  a  large  increase,  owing  to  the  extensive  import- 
ation of  corn  into  Mexico.  The  following  furnishes  a 
six-year  comparison  of  the  earnings  of  some  of  the  lead- 
ing Southwestern  roads,  starting  with  the  Atchison.  It 
is  worth  pointing  out  that  the  latter  road  has  shown 
uninterrupted  improvement  for  several  years,  the  total 
of  the  earnings  now  (not  including  in  this  case  the  re- 
sults on  the  San  Francisco)  being  $3,629,086,  against 
only  $2,543,072  in  September  1888. 

EAKNINOS  OF  SOCTaWBSTBBN  OSOOP. 


September. 

1898. 

1891. 

A.teh.T.*9.r* 

t 

3,629.086 

8,434.628 

Dan.A  Bio  Or. 

81S.700 

801.600 

K.O.rt.S.&M. 

a448,153 

480.901 

Uo.Kan.acT. 

008,098 

1.039,763 

auli.  &  Sou'w. 

428,180 

447.131 

Bt.I..*8anF. 

763,326 

687.600 

Taiaa  k  Pae. 

600,683 

860.116 

Total 

-  7,676,128 

7.504.029 

1889. 


1890. 

» 

3.1S7.549 

830,079 

421,489 
862,392 
385,519 
836,g3lj 
683,663 

6.967.048   8.121.028 


t 

3,691,650 
;54,513 
412,163 
719.161 

880,400 
682,681 
581.691 


lasr. 


8,613,073 
731,372 
877,043 
69-.72« 

887.33i4 
6T7.799 
626,490 


5,630,730 


768,661 
480,488 
081.884 

886,081 
691,496 
848,877 


•  Whola  A.tohlson  srstem  except  9t.  LduIh  &  San  Pranclsoo. 
m  Fourth  waek  not  reported;  flffurea  taken  same  as  last  year. 

By  reason  of  the  reduced  movement  of  spring  wheat, 
some  of  the  roads  ia  the  Northwest,  as  already  stated 
fall  behind  last  year  in  their  earnings.  Still  there  are 
only  9  roads  that  have  losses  while  there  are  13  that 
report  gains,  including  the  St.  Paul,  the  Rock  Island, 
the  St.  Paul  &  Kansas  City,    the   Manitoba,  the  Wis- 
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H2I 


conain  Coiitnil  and  the  St.  Paul  &  Duluth,  which  is 
the  more  liotewortliy  lu  this  group  was  diatiuguiaho'l 
for  yery  heavy  increases  last  year. 

BARNINOS  or  NOBTHWCariCaH  LI!(EI. 


aiplmnlim: 

ISOS. 

ISOl. 

180^ 

1880. 

1808. 

ism. 

« 

( 

» 

1 

1 

» 

■arl.  C«<1.  R. ,»  Nn. 

iy7,ino 

4M,S74 

MtJUt 

888,000 

880,418 

880.008 

Cbla.MII.*:4t.Paul 

t.lOa.874 

3,003.0110 

1.714.818 

8.660,186 

t.478,187 

8,860.084 

Chic.  B.  1.*  Piic.. 

l.ftTO.TW 

1,847.480 

l,79S.t48 

U10,346 

1.840,807 

1.478.863 

ChU.  at.  IV  .*  K.  <\ 

M«.o;4 

619.310 

40T>44 

878,888 

8St.«M 

816,241 

Iowaraiitr»l 

I8».rj3 

181.433 

178,083 

U«.H83 

180,081 

U1.870 

>lllwaak««.t  Nor.. 

147.710 

171.808 

166.860 

lta.7M 

100.408 

07.001 

MIUD. .%  rit.  Uiuln.. 

170,064 

«00,7ail 

168,830 

It6.0i8 

18ek»67 

180.780 

M.  M.  P.  Jk  !«.  ^^.  M. 

«l».477 

808.630 

176.888 

174,814 

U7,>4t 

ft.  Paul  A  I><ihith. 

(90.410 

lM.7Tr 

104,000 

130,080 

170,784 

188,81> 

•t.^.M^iii..*  Mini, 
fru.  Cautral  Maw. 

1413.800 

lJ0«.«7fl 

1,0»7,S66 

060,078 

806.814 

847,800 

641,313 

40M80 

608,170 

480,708 

801,488 

808,888 

ToUl 

9.(»4.1«1 

8.677^88 

7,«34.6SS 

7,070,388 

«iio7,oao 

While  the  Wisconsin  Central,  as  shown  by  the  above, 
has  miiile  an  increase',  the  Northern  Pacific  itself,  which 
leases  it,  has  a  small  loss.  The  Canadian  Pacific  has 
an  increase,  but  it  is  comparatively  unimportiiut. 
Both  these  Pacific  roads,  however,  gained  heavily  in 
all  the  years  preceding,  as  may  be  seen  by  the  follow- 
ing tabic  going  back  to  1887. 

BARXDios  or  rAomc  bo^ds. 


StvMnter. 

1888. 

1801. 

1880. 

1889. 

1888. 

1887. 

CanadUn  PactOc . . 
llortb«rD  PkIUc... 
mio  Onnd*  WMt.. 

* 
1.860.000 
3.033.071 
366.400 

» 
1.839.S50 

8.718.888 
250.S00 

1.807.715 

8.608.828 

188.218 

« 
1.571.407 
3.126,201 
143,^88 

1 
•1.130.017 
1.711,878 
120,026 

« 
n.0fl3.8O7 
1.108.210 
123.122 

Tout 

4.745.0711  4.ti06347 

4,304.186    3.M.1.28H 

2,008.847 

8.604,830 

*  Naw  araiuitiak  not  included. 

The  trunk  lines  and  Middle  and  Middle  Western 
roads  present  very  satisfactory  exhibits,  as  alre.idy 
stated.  The  large  movement  of  winter  wheat  must 
have  proved  advantageous  to  them.  Only  14  roads 
■how  loises  among  these  ;  no  less  than  48  show  gains. 

TBUNK   LINKS  AND  MIDDLK   AND  SitUI>LS   ITKiTBSX  BOAIM, 


SwtmnbT. 

1808. 

1891. 

1880. 

1880. 

1688. 

1887. 

( 

« 

t 

t 

* 

8 

Bait.  A  O.  Suutbw. 

218.806 

840,680 

82l,6U 

109.000 

198.773 

318.390 

Buir.  Uo<h..k  k>uc. 

2il4.030 

867J60 

8OT.821 

16!I.187 

168.902 

220,601 

Chleasu  A  KaaC.  lu 

386.694 

311.030 

soe.iM 

242.332 

810.750 

227.101 

Cklc.  *  Wwt  Mtcb. 

100.429 

173.6!i8 

148.770 

118.736 

130.016 

130.155 

a.  Cln.Chlc.4  3t.  L 

l,S»fl.S77 

1.305.1.^ 

1,852.830 

1.157.120 

1.110. 58:i 

11,130.928 

Col.Hock.  V.*Tol. 

321.881 

311.628 

31&.150 

213.113 

2U0.326 

211.070 

Dat.  I.Auauwa.No. 

114,123 

118..^82 

110.510 

109.117 

10V.201 

107.071 

KraosT.*  Terre  U. 

118.018 

105.220 

85.502 

88.721 

76.902 

80.750 

niDt  AP.  Man).... 

231.120 

213.802 

232.131 

189.122 

188.501 

223.&<3 

Orand  Bap.  Jk  Ind.* 

800.-11 

«a>.728 

881.284 

217.835 

218.145       279.827 

Or.  Trunk  u(  Caa.t 

3.100.802 

2.107.727 

2,155,030 

2.109.990 

2,132.623    2,224.511 

Loa.Eraiu.^  St.L. 

180.808 

110.758 

137,078 

108,587 

100.059         92,701 

Loolk.  .V.A.AChic. 

311.8.10 

28:J.120 

202,(190 

210.003 

231.895!      (33,191 

«.  T.C»nt.*H.K.1 

4.312.116 

4,188.065 

3.592.880 

3.725.120 

s,oeo,8aO|  3,774,707 

Ohio  i,  MUalMlppl. 

407.018 

408.008 

802.S88 

300,694 

386,602 

108.051 

Pittab'g  *  Waal'n. 

210.000 

221,808 

190.221 

171,786 

185,592 

800,311 

St.L.A..kT.tI.  bra. 

138.070 

1S2,M0 

131.280 

110.985 

87,570 

01.975 

Tol.  *  UhluCeat.. 

101.075 

130,168 

111.190 

122.140 

111,283 

1,>;.119 

Wabaab 

1.100.112 

1,340,142 

1.193.832 

1.225.812 

1009,187 

1,201.936 

W««t.  N.  T.  it  Pa. . 

3»>.2>J0 

i.<<,ae2,32i 

312.872 

319.973 

310,511 
11,301.222 

301,199 
11.2(1,075 

278,120 

Total 

12.675.633 

11.709.370 

11,175.799 

•  All  Itaaa.  t  Hive  weekj.  «  For  this  year  we  have  added  together 

W*T.  UoL  <;iD.  &  Ind..  cm.  lail.  St.  lK>ul9  i  Ctata  aud  Cairo  VincennM  dk  Chlr. 
1  Home  Waierttxf a  Jk  OKdeaibunr  lacluled  (or  all  the  yoara. 

While  Southern  roads  have  done  poorly  on  the  whole 
there  are  exceptions  to  the  rule,  as  for  instance  the 
Chesapeake  &  Ohio,  the  Louisville  &  Nashville,  the 
Norfolk  &  Western,  the  Memphis  &  Charleston,  the 
Georgia  Southern  &  Florida,  the  Louisville  St.  Louis 
&  Texas,  the  Tennessee  Midland,  the  Carolina  Mid- 
land, the  Wrightsville  &  Tennille  and  the  Sandersville 
\  Tennille,  all  of  which  have  gains. 

BARNINOS  or  ■OnrilERN  OBOUP. 


StpttmbiT. 


CbMaMake&Oblo 
Cbw.  O.  &  Soutbw. 
Cln.N.O.ftT.P.Sja. 
LoatkTllle.!kNaah. 
Memphlk  ,t  Cbar. . 

lloblUft  Ubio 

Rorfol*  A  Wait'n. 
8«aUl  CarollDa. . . . 


Total.. 


UiOZ. 

1881. 

1 

1 

040,052 

888.809 

206,606 

8IO42I 

704.654 

788,9«6 

1,883.100 

1.883.106 

132.200 

128.888 

872,741 

277,076 

811313 

773,811 

119.069 

161,548 

5.000.8&6 

5,081.767 

1880, 


1888. 


t 

714,260j 
208.449 
778.6l0l 
1.886.729 
102.460 
I8I.6S9 
802,493 
182,332 

4.778.804 


t 

681.867 
201.25( 
700,002 
1,815,110 
138,725 
330.101 
048.676 
131.886 

4.262.300 


1888. 


1887. 


t 

446.728 
170.382 
671,818 
1,301,834 
104,001 
181,778 
670.183 
100,888 

3.848.387 


8 

473.151 
187.010 
811.867 
1,437.906 
186.199 
848.948 
674.797 
142.367 

T«K).473 


UHOBB  KAHRtMUB  AKU  UILKAOB  IN  SEFrB.HBBII. 


Hamt  0/  Riitui. 


Ateh.  Tup. .%  «.  Fe... 

K'il«|'ntly()wnM.>i. 

Bt.  I..  .V  .Hun  Krun. . . 
K"(N)'tlyi>>">'n.'8. 
Atliint:!  M  FlorMn  ... 
Hitlt.  *  Ohio  Soiitliw. 
Rlriirimiii  ft  Atliiiitio 
Brooklyn  Klo^ut4^4l.. 
Biiir.  Kooh.  .V  I>lttii... 
Burl.  i\y\.  Kit|>.,«  No. 

Caunillnii  I'acllla 

Canilint  .MUUitivl 

Char.  I'll).  <k  Clilo 

Obarl.  HiiiiitiT  \  No. 
Ctaeaspenkn  ik  Ohio.. 
Chen.  O.  *flo.  Wpst'ii. 
Cbk'.  d(  Kiixt.  (Illnols. 
Chic.  Mllw.  AHt.  r... 
Cblo.  Pau.  ft  Ht.  Ix)iil* 
Chic.  R.  lDl.de  Pao... 
Cblc.  St.  P.  A  Knn.  C. 
Clilc.  &\Vest  Mloh... 
(Tlii.U<")n;..W  Ports... 
Cln.Jnpk.  A  Miiclc.... 
Olo.  N.  Orl.ATfX.  P  . 

Ala.at.  Soiilheru... 

N.Orl.  A  Northeant. 

Ala.  A  Vickslmr^. . . 

Wi'k.-<.SUn^v.LtePao.. 
Clii.  Nortiiwe.itinn... 
Clnn.  Port.H.  A  Vlr... 

Col.  A  .MuyavlUo... 
Clev.  Akron  A  Col.... 
Clev.  Clii.Ch.  AHt.  L. . 

Pcorli»  A  EiMt.  l)lv. 
ClKveliiuil  A  .M:uietta 
Coionulo.Ml.lhiiiil  ... 
Ool.  Hock.  Viil.  A  Tol. 
♦Col.  HU.iwuPoA  Hook 

Coliisn  A  Litko. 

•Current  Klvar 

Ihinv.  A  KloUranile.. 
Dex  MoliiegNo.AWeBt 
Det.  Bay  Cily  A  Alp 
Det.  Laii«lu)t  A  Nor  .. 
Dul.  So.  Shore  A  .Vtl.. 
Uulutli  A  \Vinuiiiei{. 
E.  Tonu.Va.A  <Ja.... 
ElKla  Jollet  A  Kast. 
Evanay.  ,\i  ludiaiiap 
Evaii»v-.  A  T.  Haute. 
Flint  A  Peru. \Iar(|... 
Fort  Worth  A  RioG.. 
Ua.  Hoiith.  A  Florida 
Or.KapiilH  A  luillana 

Ciu.  Kloh.APt.  W.. 

Other  llue.s 

iGr.  Trunk  of  Canada 

IChlc.AOr.Truuk.. 

tDc-t.Or.  Hav.AMil 
Bt.  .Vo.— 9.  P.  .M.AM. 

Eastern  of  Uiuu... 

.Montana  Ceutnil.. 
Gr.  Bay  W  iuouaAat.  P. 

Gulf  AChluago 

Huioeflton  A  Bhen  .. . 
Huti'hlus'u  A  Houth'D 
lud.  Uei-.  A  Western 
lutornal'l  A  Gt.  No. 

Iowa  Ceutr.ll 

Iniu  Railway 

Kanawha  it  Mich 

•Kan.  C.  Clin.  A3nr.. 
•Kan.  C.  Ft.S.AMoiu 
Kan.  C.  Mum.  AHir.. 
Keokuk  A  Western. , 
LakeErle  All.  A80.. 
Lake  Kne  A  Western. 
Leliii;h  A  Hud.  River. 

L4MK  Island 

LouisT.  Kvaus.  A  St.L 
Ix)Uli<v.  A  Nashville 
Louis.N.Alb.AChlu.. 
Loiilsv.  St.  L.  A  Tex. 

Manistiquo 

Meuiph.ACharlest'u. 

.Mexican  Central 

Mexican  National 

(.Mexican  Railway... 
.Milwaukee  A  North'u 

Mineral  Hall^e 

Minn.  A  Ht.  Louis. ... 
.M I  n  u.  8t.  P. A  H.Ste  M . 
mil.  Kans.  ATei.ays. 
Mo.  Pao.  A  Iron  Mt.. 

.Mobile  AOhio 

Nanh.  Chatt.  ASt,.L.. 
N.  Orleans  A  SuuUi'n 
N.Y.Cen.AHiia.Rlv.Ti 

N.  Y.  A  Northern 

N.  Y.Out.  A  West.... 
Norfolk  A  Wo.stern. . . 
Northern  PaciUo 

Wise.  Cent.  Hues... 
Ohio  A  Mlsslggiupi... 

Ohio  River 

Ohio  Southern 

Peo.  Dec.  A  Gvausv.. 
Pitts.  .Marlon  A  Chic. 
Plltali.  Shcu.  A  L.  E. 

Pillsli.  A  We.itern 

Oiiin.  OmahaAK.  C. 
Klo  Grande  South'n. 
Rio  Grande  Western 
Smi;.  Tiuoola  A  Huron 
St.  Jos.  A  Or.  Island. . 
8t.L.AIt.AT.H.  Brs. 
St.  L.  Keuuett  ASu.. 
au  Louis  Southwes'D. 
at.  PaulAUuluth.... 
SMldersT.  A  Tnuullle. 
Ssn  rr»n.  A  No.  Pac. . 


Orow  HamlnQi. 


ISOi. 


• 

S,473,afl9 

136,697 

7fl2,3aB 

133.,Vj8 

9.H4U 

34>l,H0n 

3.3H0 

14H,30H 

284,03U 

437.400 

1.836,000 

7,850 

10,742 

13.051 

940.052 

20».«O« 

sii.'i.nHi 

3,109,371 
1 2'2,66» 

1,070.789 

345.074 

196.429 

H..S03 

«4.ni« 

8«2.537 

151.274 

103.317 

45.162 

42,364 

1,738 

27,534 

1.311 

92.301 

1,398.877 

175,02.5 

31,128 

189,462 

32!. 884 

44,22A 

3.932 

10,360 

813.700 

39.249 

32,750 

114.12.3 

220,261 

10.14i) 

561.514 

73.804 

33.992 

112.018 

234,12.5 

31.463 

65,328 

231.346 

45,696 

22,673 

2,106,662 

350.800 

138,661 

1.413,808 

125.607 

111.320 

43,961 

2,895 

14,000 

10323 

50,513 

425,399 

189.733 

3,531 

32,349 

19.730 

2S4,696 

94,956 

39,210 

7,044 

341,902 

43.340 

430,171 

166,968 

1.883,100 

311,836 

52,643 

663 

132,20<J 

630.970 

429.742 

245.018 

147.710 

11.039 

170,054 

262,477 

998,0!)(1 

2,780,000 

272,741 

448,127 

11,256 

4,212,11.5 

S1.06S 

310.52-2 

841,913 

2,633,671 

301.313 

407.64" 

80.600 

58.792 

81.436 

S.46t< 

41.100 

210,000 

26.401 

6«,!57t. 

255.400 

12.34r. 

119.257 

139,07(1 

2,91(1 

426,180 

226,41V 

S9,77. 


1891. 


f 

8,989,000 

149,027 

«87JM)0 

146.307 

10.517 

240,080 

4,084 

138,223 

237,250 

420.674 

l,88B,eS9 

6340 

13,737 

15,384 

898,609 

210,221 

341.639 

3,093,600 

109,713 

1,847.489 

912.310 

173,502 

7,232 

62,081 

887,320 

1.56,651 

105,981 

36,976 

59,068 

1.902 

26,221 

1,261 

86,724 

1.303,134 

170,097 

31,704 

176.234 

344,626 

38,489 

2,750 

10,758 

804.600 

35.991 

33,450 

116.592 

233.380 

5.652 

624.975 

62,147 

32,740 

105,229 

213.862 

39.096 

59.896 

225,882 

42,796 

21.000 

2,107.72'" 

:f50.687 

133.913 

1,302.276 

158,179 

106,404 

33,274 

2,947 

17,335 

8.166 

43.103 

430,881 

181,452 

2,705 

80,837 

18,493 

269,444 

97,496 

44,575 

6,435 

290,625 

37,618 

434,790' 

110,758 

1,823,166 

283,120 

46,772 

5,105 

128,988 

614,903 

352,808 

348,008 

171,893 

14,106 

200.760 

265,530 

1,0311,753 

2,463,000 

277,075 

479,959 

13,388 

4,128,055 

47,388 

278,230 

773,214 

2,718.888 

492,389 

408.008 

75,291 

96,309 

76,444 

3,952 

35,565 

221.892 

27.932 

28,005 

250,800 

11,551 

94.«46 

132.560 

2.718 

447,131 

182,777 

788 

93,126 


MlUagt.     ' 


Inrrta—  or  ,  ,-... 
Dtertatt.    !  1803.    1891. 


•  I 

>  188,780  8.948 

+  7.670  5H7 

+74,825  1,328 

+7,.30l  536 

—868  109 

+  8.125  281 

—715  22 

+  10,080  18 

+  36,789  304 

+  10,926j  1,083 

+20,341 1  9,767 

+  l,5ia  35 

-3.995:  175 

-3,533,  139 

+41,443  1,260 

—4.615  398 

+  54,055  480 

+  15.765  9,721 

+  12,952!  *'6 

+  138,310  8,456 

+82,769  022 

+22,837  481 

-439  42 

+3,537  345 

—34,783  336 

—5.377'  295 

—2.664 1  106 

—11.814  143 

-16,704  170 

—1641  8 

+  1,313  106 

+  471  19 

+  6,637  194 

+91,743!  1.852 

+4.92H  351 

-576  105 

+  13,228  350 

—22.742  327 

+  5.739  161 

+  1.1821  22 

—3981  82 

+9,100;  1,646 

+3,25S  157 

—700  209 

-2.469  323 

-18,119  589 

+4.497  100 

-63.431  1,253 

+18.657  177 

+  1.252  190 

+6.789  161 

—9.737  630 

—4.633  144 

+5.432  235 

+  6,164  432 

+2,940  86 

+1,.583  62 

—1,065  3,.505 

+  113  335 

+4,748  189! 

+  111,532  3,3,50 

—32,572  72l 

+4.916  260 

+10,6901  220 

-.53)  61 

—3,335  95 

+2,6571  m 

+7,410  152 

—5,482  825 

+8,281  497 

+  836  20 

+1,512  142 

+237  163 

+  15,2.)2  671 

-2,540  276 

—6,365  143 

+389  61 

+51,277  72.5 

+5.722!  90 

—4.616  361 

+26,110  373 

+59.994  2,933 

+28,707  537 

+6,871  166 

—4,440  48 

+3,212  330 

+  16,067]  1,847 

+76,934  1,218 

—103.080  321 

—24.183  362 

—3.067  17 

—30,706  363 

—3,053  902 

—41,637  1.672 

+317,000  6.372 

—4.334  687 

—31.828  810 

—2.327  631 

+84.060  2.0061 

+3.677  61 

+32,292  47   I 

+69,.599  1.3491 

—85.217  4,379 

+68.!l2l  867 1 

—360  636 

+5.30;t  209 

+2,4-'3  140 

+4.992  254 

-486  35 

+5.544  178 

—11.892  35!2 

—1.531  134 

+38.573  172 

+4,600;  512 

+  791  67 

+29,211  445 

+  6,51u  342' 

+  231  25l 

—20,951  1,2221 

+43,642  2601 

+  111  3' 

—3  350  1«S 


•,98* 

58T 
1.33B 

98« 

10* 

181 
9B 
IB 

804 
1.08B 
9,96« 

17* 

ISB 
I,2S4 

SOB 

439 
9,721 

41* 
8,40* 

V» 

48* 
4B 

io« 

14» 

17» 

S 

lOS 

1» 

104 
1.89* 
391 
10ft 
89* 
82r 
181 

2S 

8t 
1.63T 
IBT 
20* 
S3B 
589 

8S 
1.39S 
ITT 
IBtt 
181 
63T 
144 
88ft 
48t 

88 

63 

3,48r 

33S 

18»  . 

3,035 

7B 
238 
230 

6* 

Oft 

sa 
19a 

83S 
40T 

20 
14* 
16» 
671 
27ft 
148 

61 
725 

OO  . 
361 
373 
2,860 
937 
16« 

4S 

330 

1,803 

1.218 

321 

36a 

17 
363 
807 

1.67a 

9.231 

687 

810 

6ft 

2,08« 

I.IOS 
4.396 
887 
636 
30» 
14» 
254 

29 
17a 
367 
134 

60 
446 

67 
44ft 
242 

25 

1,232 

260 

S 

10ft 


622 
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Oroti  jBaminff*. 


/Tome  of  Socd, 


SllTenon 

aioux  City  &  North.. 

■South  Carolina 

Tennessee  Midland.. 

Texas  &  Paciflc 

Tex.  Sab. V.&  North.. 
Tol.  A.  Arb.  <t  N.  Mich 
Toledo  Col.  &  Cin.... 
Tol.  &  Ohio  Central.. 
T0I.&  Ohio  Cent.  Ext 
Tol.  Peoria  &  West'n. 
Tol.  St.  L.  &  K.  City  . 

Wabash 

W.  Va.  Cent.  &  PlttB. 
^Vest.  N.  Y.  &Penu.. 
Wheel.  &  Lake  Erie.. 
Wrightsv.  &  TennUle. 

Total  (1.S9  roads).  . 


1892. 


13,500 

42.000 
119,689 

17.620 

600.583 

4,155 

101.690 

31,524 
16»,075 

18.434 

100,904 

219,538 

1,406,142 

96,392 

334,200 

132.577 

6,552 


1891. 


16,844 
33,073 

154,548 
17,515 

660,116 

4,751 

86.983 

29,052 

136,158 
16,831 
98,057 

187,749 

1,356,112 

94,536 

342,872 

120,572 
6,268 


Increate  or 
Decreate. 


$ 

—2,744 

+  8,927 

—34,859 

+  105 

—59,533 

-598 

+14,707 

+2,47il 

+27,917 

+  1,603 

+2,8  A7 

+  31,789 

+  50,000 

+  1,866 

—8,672 

+  12,005 

+  284 


.50.271.964  48,854.306+1,417,758  92,610  91,154 


Mileagf, 


1892. 


1891. 


20 
96 

270 

135 

1,497; 

38 
384 

72 
238 

60 
247 
451 
1,933 
155 
640; 
255 


35 


20 

96 

313 

135 

1,197 

38 
281 

72 
238 

60 
847 
4.M 
1.933 
195 
640 
355 

35 


*  Only  three  weeks  of  September  In  each  year. 

i  For  five  weeks  endlnK  October  1.  .  ,  ^   .^ 

ir  Bome  Watertown  <t  Ogdensburg  incladed  both  years. 

GK088  lARNINQS  FROM  JANUARY  1  TO  SEPTEMBER  30. 


Kame  of  Jioad. 


1892. 


Ateh.Top.  &  San.  Fe... 

HoadsJ'ntly  own'd,  i«. 

et.I^ouis  &  San  Fran. . 

Roads  I'ntly  own'd,ia. 

Bait.  &Ohio  Soutliwest. 

Birmingham  tV  Atmutio. 

Brooklyn  Elcra'ed 

Buff.  Rooh.  &  Pittsl)Ur)C. 
Burl.  Ced.  Rap.  &  Nor.. 

Canadian  Paciflc 

Carolina  Midland 

Charleston  Cin.  &  Chic. 
Char.  Siimter  &  North'n 

ChesapeaKe  &  Ohio 

Cheaap.Ohio  &  South w.. 

Chicago  &  East.  Ill 

Chjci  Milw.  &  St.  Paul.. 
Chlc<  Peoria  &  St.  Louis 
Chx.  Rock  Isl.  &Pac... 
Chic.  St.  P.  &  Kan.  City. 
Chic.  &  West  Michigan. 

Cin.  Georg.  &  Ports 

Cin.  Jackson  &  Mack... 

Cin.  N.O.  *  Texas  Pac. 

Ala.  Great  Southern  . 

K.O.  &  Northeastern.. 

Alabam  a  &  Vi  cksburg 

Vieksb.  Shrcv.  &  Pac. 

Onn.  Northwestern  — 

Cinn.  Ports.  &  Virginia 

Columbus  &  Maysvllle 

Clcre.  Akron  &  Col 

Clev.  Cin.  Chic.  &  St.  L. 

Peoria  &  Eastern 

Cleve.  &  Marietta 

Colorado  Midland 

Col.  Hock.  Val.  &  Toledo 
*Col.  Shawnee  *  Hock 

Colusa  &  Lake 

^Current  River 

Deny.  &  Rio  Grande — 
Des  Moines  Nor.  &  West 
Bet.Ray  LityA  Alpena. 
Bet.  Lansing  &  North'n. 
Dul.  So.  Shore  &Atl... 

Duluth  &  Winnipeg 

Elgin  JolietA  East 

UransT.  &  Indianapolis. 
Evansv.  iSt  Terre  Haute. 
Flint  &Pere  Marquette. 
Fort  Worth  &  Rio  Gr... 

Ga.  Southern  &  Ha 

Or.  Rapids  &  Indiana. . . 
Cin.  Rich. &  Ft.Wayue. 

Other  lines 

1  Qr.  Trunk  of  Canada. . 

tChic.  &  Or.  Trunk.... 

tDet.  Gr.  H.&Mllw... 

Great  Nor.  Si.  P.M.*  M, 

Easteru  of  M 

Montana  Central 

Gulf  4  Chicago 

Humeston  &  Sheuand'h 
Hutch.  &  Southern  .. 
Indianap.  Dec.  &  West. . 
Int.  &  oreat  Northern. . 

Iowa  Central 

Iron  IJiiilway 

Kanawha  &  Michigan 
*Kan.  City  Clin.  &  Spr 
•Kansas  C.  Ft.  8.<fe  Mem. 
Kan,  City  Mem.  &  Bir.. 

Keokuk  A  Western 

r,.  Erie  Alliance  &  So... 
i-ake  Erie  &  Weetern... 
Lthlgh  A  Hudson  Itivcr 

L.oug  Island 

Ixjuisv.  Evansv.  A  St.  L. 
Louisville  A  Nashville.. 
J*ulsv.  N.  Alb.  A  Chic, 
toulsvllle  St.  1..  A  Texas 

ilauistiquo 

Memtihis  A  Ciiarleston.. 

Mexican  Central 

Mexican  National 

tMnxlciiU  Railway 

Ullwuukee  &  Northern 

Mineral  Range „... 

Minneapolis  A  St.  Louis 
Minn.  Bt.  P.  A  8.  Ste.  M. 
Missouri  K.  A  Tex.  sys. 
Mo.  Paclllc  A  Iron  Mt. 

Mobile  4  Ohio 

Kanbv.Lbat.ASt.  Louis 
^.OrleaimA  BonthorD 


1891. 


25,742,912 
1,331.621 
5,239,132 
1,304,419 
1,960,267 
30,703 
1,372,640 
2,353,890 
3,046,808 
15,291,972 
44,991 
99,957 
101,288 
7,022,212 
1,602,522 
2,980,781 
23,316,857 
960,882 
13,463,404 
3,723,749 
1,471,873 
51,944 
518.889 
3,136,933 
1,282,211 
905,377 
432,802 
380,673 
15,342 
190,659 
10,810 
738,092 
10,614,441 
1,321,661 
241,496 
1,620,618 
2,464,663 
489,468 
22,326 
137,715 
6,742,211 
299.740 
272,208 
905,469 
1,726,159 
89,438 
620,286 
282,887 
948,868 
2,142,592 
255,800 
550,152 
1.859,900 
369,000 
183,000 
14,579,949 
2,790,957 
897,1531 
8,958,347 
831,375 
853,374 
24,499 
103,700 
71,930 
368,833 
2,690,934 
1,360,375 
26,982 
276,194 
225,710 
3,481,866 
787,278 
289.W19 
59,497 
2,688,081 
333,301 
3,319,997 
1,06^,261 
15,8('9.794 
2.436,692 
474,479 
79,8-.i8 
1,0.15,382 
5,720,b88 
3,i55,935 
2.265,368 
1,234,520 
98.403 
1  430.023 
2,20-^,999 
6.871, l.'iS 
19,881,000 
2,411,170| 
3.8c>8.877i 
95,773 


23,984,847 
1,248,131 
4,919,660 
1,222,404 
1,815,869 
33,087 
1,295,109 
2,062,020 
2,637,895 
14,282,700 
4 '.,551 
113,366 
83.184 
6,703.882 
1,699,861 
2,759,724 
20,077,971 
835,683 
12,060,388 
3,309,604 
1,304,538 
50.294 
545,543 
3,206,772 
1,371,934 
825,123 
442,828 
423,462 
15,596 
180,263 
9,540 
701,407 
10,134,817 
1,241,091 
254,596 
1,526,164 
2,365,813 
374,'il7 
21,335 
111,429 
6,222,862 
240,75!> 
347,551 
024,635 
1,663,850 
54,29- 
510,664 
265,978 
904,050 
2,169,619 
192,2^9 
550,204 
1,794,515 
331,433 
170,621 
14,195,597 
2,707,979 
878,318 
7,231,578 
728,934 
940,968 
26,830 
122,084 
55.543 
356.817 
2,7S!*,494 
1,244,669 
25,642 
234,923 
218,668 
3,233,403 
829,434 
298,507 
53,951 
2,363,314 
312,551 
3.220,689 
1,123,3S3 
14,672,304 
2,104.656 
373,312 
104,833 
1,143,810 
5,244,429 
3,102,939 
3,038,780 
1,253,941 
1C6,937 
1,248,793 
1,668,607 
6,723,601 
18.204,000 
2,489,612 
3,372,071 
122.973 


Increaie. 


1,753.085 
83,490 

319,482 
82,015 

144,399 


77.531 

2v)l,870 

403,973 

1,012,272 

440 


18,104 
318,330 


221,057 
3,238,886 

125,199 
1,403,016 

415,145 

167,035 
1,650 


80,254 


10,396 

1,270 

86,685 

480,124 

80,570 


94,494 

98,890 

125,249 

991 

26,286 
919,349 

98,981 


62,309 

39,141 

109,622 

16,908 

44,818 


63,571 


61,3^5 

37,567 

12,379 

384,352 

82.978 

18,835 

1,726,769 

102,441 


16.38 
12,016 


135,708 

310 

41,271 

7,142 

248,463 


Deereas'. 


5,546 

225,367 

20,750 

12il,308 


1,137,490 
332.036 
lul,167 


476.459 
152,99tj 


181.230 

534.302 

147,697 

1,677,000 


436,808 


7,384 

'13,409 
97,139 


26,674 
69.839 
89,323 


10,0i6 

42,789 

294 


13,100 


75,343 
19,166 


87,027 
62 


87.994 
2,331 

18,331 


47,560 


42.156 
8,938 


68,072 


25,00  1 
103,423 


773,412 

19.421 

8,531 


78.<4-^ 
'27.206 


Nam',  of  Road. 


1892. 


43,034 
47,605 


46,859 

105,721 

9,733 

29  ',895 

71,315 

8,189 

261.731 

56,305 

9,338 

110,631 

235,195 


11,979 


13,533 

4,149 


N.  Y.  Cent.  &  Hud.  RiT.i 
New  York  &  Northern. . 
N. Y.  Ontario  A  West'n. . 

Norfolk  A  Western 

Northern  PaclHc 

Wisoou.  Central  Lines. 

Ohio  A  Mississippi 

Ohio  River 

Ohio  Southern 

Peoria  Dec,  A  Evansv.. 
PIttab.  Marion  A  Chic. 
Pittsb.  8hen.  A  L.  Erie. 
Pittsburg  A  Western  . . . 
Qulncy  Omaha  A  K.  C. 
Rio  Grande  Southern. . . 

Rio  Grande  Western 

Sag.  Tuscola  A  Huron.. 
St.  Jos.  A  Grand  island. 
St.  L.  Alt.  A  T.H.Br'che. 
St.  L.  Kennett  &  South.. 
St.  Louis  Southwesteru- 

8t.  Paul  A  Duluth 

Sandersv.  A  TennUle 

San  Fran.  A  No.  Paciflc. 

Silvertou 

Sioux  City  A  Northern. 

South  CaroUna 

Tennessee  Midland 

Texas  A  Paoiho 

Tox.  Sabine  Val.  A  N.W. 
Tol.Ann  Arbor  AN.Mioh 
Toledo  Columb.  A  Cin.. 
Toledo  &  Ohio  Central.. 
Toledo  Peoria  A  West'n. 
Tol.  St.  L.  A  Kan.  City.. 

Wabash 

We<tVa.Cent.  A  Pittsb. 

WestN.  Y.  A  P» 

Wheeling  A  Lake  Erie . . 
Wrights  villo  A  TennlUe. 

Total  (135  roads)....  377,109,633  354,318,024  25,428,490  2,534,881 
Ifetincreaae i |22,391.60»I 


33,391,603 

412.966 

2,609,310 

7.160.406 

17,470,219 

4,271,913 

3,100,132 

649,606 

403,636 

633,147 

28,690 

286,537 

1,786.300 

201,091 

432,782 

1,958.287 

85,595 

831,039 

1,077.998 

25,703 

3,11-2,827 

1,475,561 

4,730 

618,871 

64.145 

803.827 

963, 160 

138,064 

4,539,410 

3i,652 

8 16. 14 -2 

255,552 

1,179,270 

728,636 

1,597,723 

10.408,539 

817,977 

2,577,^66 

1,073,361 

50,078 


1891. 


InereAse. 


$ 
31,993,431 
380,771 
2,256,231 
6,640,352 
17,437,1591 
3,794.911 
3,112,111 
506,522 
416,081 
651,635 
32,839 
239,678 
1,630,579 
191.348 
182,886 
1,886,922 
77,406 
618,354 
1,021.693 
16,370 
3,002,193 
1,210,366 
6,571 
642,278 
82,6-20 
311,301 
1,209,268 
145,021 
4,817,834 
3-2,188 
769,108 
250,591 
1,076,416 
702,075 
1.424,740 
10,069,378 
822,204 
2,702,812 
952,675 
61,589 


1,893,172 

32,195 

353,079 

519.554 

32.628 

476,572 


6,503 


Decreiut. 


3.466 

47,334 

4,961 

101,824 

26,561 

171,983 

343,213 


120,689 


1,311 

'i8",47'.5 

7,474 

211,803 

6,957 

278,121 


4  227 
1C4,846 


14,511 


*  Only  three  weeks  of  September  la  e»oh  ye»r.       t  To  October  1. 
;  Rome  Watertown  A  Ogdensburg  Inolndtd  both  yean. 


The  October  Houdays  and  the  Bankers'  Association 
OP  Buffalo. — The  Clearing  House  Committee  of  Baffalo 
William  C.  Cornwell,  Chairman,  issued  and  sent  the  following 
to  its  members  under  date  of  October  7  : 

The  Clearing  House  Committee  have,  at  request,  looked 
carefully  into  the  subject  of  the  Columbian  Holiday?,  Oct 
12th  1892,  designated  by  the  State  Legislature,  and  Oct.  31st 
1892,  by  the  President,  and  present  the  following  recommenda- 
tions to  the  banks  here  : 

OCTOBER  12th  1892, 

Recommen-led,  that  banks  be  closed  on  that  day.  That,  as 
a  safeguard,  all  paper  maturing  on  that  day  made  on  or 
previous  to  April  18th  1892  (date  of  passage  of  the  act)  and 
not  paid  be  presented  and  protested  on  both  diys.  That  all 
notices  of  protest  for  October  12th  be  held  until  12  o'clock 
no<-n  the  next  day. 

The  committee  have  thought  best  to  leave  to  each  bank's 
discretion  the  question  of  -whether  any  one  shall  be  at  the 
bank  during  the  day  of  October  12th,  to  attend  to  anything 
that  may  come  up,  look  through  mails  for  paper  maturing  ou 
that  day,  &c,,  &c. 

FRIDAY,   OCTOBER  21ST  1892. 

This  is  clearly  a  legal  holiday  and  the  committee  recom- 
mend that  banks  be  closed,  and  that  all  paper  maturing  on 
that  day  be  presented,  and  if  not  paid,  protested  on  Monday, 
October  34(/i,  the  next  legal  business  day. 

The  committee  are  having  large  placards  prepared  which 
may  be  posted  in  the  banking  room  for  information  of  the 
public.  

Condition  of  New  York  City  National  Banks.— Mr.  A. 
P.  Hepburn,  Comptroller  of  the  Currency,  has  furnished  us 
this  week  an  abstract  of  the  condition  of  the  national  banks 
in  the  city  of  New  York  at  the  close  of  business  oa  Friday, 
September  30.  From  it  and  from  previous  reports  we  have 
prepared  the  following,  which  covers  the  results  for  Sept.  30 
and  July  12,  1892,  and  for  purposes  of  comparison  th9  figures 
for  last  year  (Sept.  25)  are  given: 

1892.  1892.  1331. 

NEW  YORK  CITY.  S«pt.  .10.  Julyli.  StiK.lS, 

Number 18  48  49 

Resources— 

Loans  and  dlsconnts.lnclud'g  overdrafts.t344.513,019  »363.n27,162  |301.P83.829 

Stocks,  bonds,  &c 38,893,171  a»,9fl2,091  34,868,111 

One  from  banks  and  bankers  84,733,778  34,748,437  81.217,a51 

Banking  house,  farniture  and  fixtures al.4(14.8o9  11,391,518  11,301.778 

Other  real  estate  anil  mi.rtgagos  owned...  1118.065  l,131.78i  1.159.2J9 

Gold  coin  and  certlflcates 6ii.765,M3  68,401.474  47.368.477 

surer  coin  and  certlHcales 5,802,708  7.447,105  8.428,414 

Legal  tender  notes  and  cert'fa  of  deposit..  4li,661,215  48,487.299  31,988.230 

Bills  of  other  banks 1.112,890  1,585.401  1,295.128 

Bichanges  for  ClearlnK  House 01,541,934  fi0,6l0,:i31  88,307.889 

Current  expenses  and  taxes  paid 886,'.i88  151,4'28  737,317 

Premiums  on  U.  S.  bonds 8.)0,fl71  829.517  058,351 

other  resources 3,b76,9;2  3,982,021  3,035,578 

ToUl    ?«01,880,851  f8!l,lB8,e02  »558,0il,651 

lAabUtties- 

Capltal  stock  paid  in WO.850.000  ti9,600,000  »£0.8ill,970 

Surplus  anJ  undivided  profits 68,898.980  65,3«8,0'.'9  64,719,791 

Circulation  outstandlna 6,785.8'28  5.e75,4.'i8  5,8-,'s,298 

DlTldenUs  unpaid 244,073  304,2.55  13«,-28a 

Individual  deposits 27e,804,('68  270,624.894  274.48-2,555 

Other  detioslts 824.274  945.358  1.539,683 

Due  to  banks  and  bankers 211,888,367  233.698,365  170,443,248 

Other  llabllitlea „        269,271  194,273  50,u00 

Total tool  ,860,861    »e23,183,«C«    »568,04l,6£l 
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Stock   Exchanok  C'LEARiNO-UoubB   TKA«BAcnoN8.— The 
.•abjoincd  sUteiuent  includes  the  tranaactiona  of  the  Stock 
EUehaogo  Clearing-Uouse  from   Oct.  8  down  to  and  includ- 
ing Friday,  Oct.  11;  also  the  aggregates  for  May  (from  I7th   to 
Slat),  June,  July,  August  and  September. 

STOCK  KXCUAXOK  CLKAKIMO  IIODIE  TRAKSACTlOSa. 


Cltuial.      Total  Value. 


, Balaneei,  one  tide.  Slutli 

llluiree.  Value Bharet.    Oaeh.Olear'd 


Uontli— 

M.T 

Jan« 

July 

Aueost... 
8«pt 

4.731.800 
lOOM.OOO 

«.807.S0a 
lS.»iai80 
18,857.(100 

«IM,«D0.00a 
l,0il,(M8,900 

oss.aisjKO 

0)7,6S!l.00O 
l.MS.OOO.OOO 

44S,0OO 

i,»se.7iw 

l,liO,100 
l.«iT.400 
*.(IMM0 

9 

«>.S00,B00 

»«.8«8,T0O 

74,1 80.100 

107.383.000 

l»,««S,iOO 

H«,aoo 
i,48a.aTi 

07«.;oo 

1.301.800 
1,6S7.S00 

t.lM 
».88» 
6.88« 
S.18S 
S.«8t 

Oct.     3 
"      4. 
«      5. 
"      6. 
•'      7. 

.1.235.300 
.1,0GS.'*00 
.l.,'>11.7(>0 
.1,13H.«0() 
.1.033,SIOO 

74,800.000 
fl«.00<i,000 
U7.0(Kl,tKX) 
61!.'' 00,000 
6  J,  100,000 

127,500 
132.500 
162.100 
127,500 
111,300 

7,600,000 
7.500.000 
9,900,000 
7.100.000 
7,100,000 

120,000 

114,400 

143,500 

90,000 

72,900 

315 
303 
317 
806 
308 

Tot  irk. 5,978,800  369.400,000 

600,900  88,800,000 

641,400 

1.848 

Oct  10. 
"    11. 
"    12 

.1,067,600 
.     690.100 

6rt..S00,000 
46,200,000 

120,600 

87,500 

HOLIDAY 

70,000 

133,100 

7.400.000 
5,400.000 

71,800 
07,200 

308 
275 

••    13. 

"     14. 

5i)8.200 
1,001,300 



42.80(1.000 
69,800,000 

8.3J0.OOO 
8,100,000 

70,900 
109,400 

286 
317 

Tot  wk. 3.447.200  225,100,000     417,200  S6,200,000  318,800    1.186 

From  May  17  to  24  inclusive  the  stocks  cleared  were  Chi- 
cago Milwaukee  &  St.  Paul,  Louiaville  &  Nashville,  Northern 
PaoiSc  pref.  and  Philadelphia  &  Reading.  On  the  25th, 
Atchison,  Chicago  Burlington  &  Quincy,  Bock  Island  and^ 
Union  Pacific  were  adied  to  the  list.  On  June  4,  Chicago 
Gas,  Missouri  PdciBc,  New  York  Lake  Erie  &  Western  and 
New  York  &  New  England  were  added;  on  June  15,  Delaware 
Lackawanna  &  Western,  American  Sugar  common  and 
Western  Union  were  added.  On  Sept.  81,  Distilling  &  Cattle 
Feeding  was  added. 


[From  oar  own  correspondent.  ] 

London,  Saturday,  Oct,  1,  1892. 

The  Austro-Hungarian  loan  for  20  millions  sterling  is  ex- 
pected to  be  brought  out  in  Dacember  or  January.  The  Ger- 
man Government  proposes  to  make  a  large  increaee  in  the 
army,  and  it  is  anticipated  that  it  wiU  have  to  borrow  5  or  6 
millions  sterling.  In  the  Prussian  Budget,  there  is  expected  to 
be  a  large  deficit,  and  Prussia,  therefore,  will  likewise  have  to 
borrow.  Germany  and  Prussia  together,  it  is  estimated, 
will  require  about  10  millions  sterling.  There  is  a  report  that 
Austria-Hungary  will  follow  the  example  of  Germany  in  ad- 
ding to  the  army,  and  will  need,  therefore,  more  funds  for 
military  purp  sees.  It  is  thought,  too,  that  tho  French  Gov- 
ernment will  before  the  year  is  out  attempt  a  voluntary  con- 
version of  the  4}^  per  cenU.  And,  lastly,  there  is  a  rumor 
in  Paris  that  the  Russian  Finance  Minister  is  negotiating  tliere 
for  a  new  loan. 

It  is  quite  possible,  then,  that  before  very  loa^  there  may 
be  a  sharp  rise  in  the  value  of  money  all  over  Europe,  but  for 
the  time  being  the  money  markets  are  everywhere  stagnant. 
Bankers  and  bill-brokers  in  London  have  for  weeks  been  try- 
ing to  raise  rates,  but  without  success.  For  two  or  three  days 
this  week  there  has  been  a  good  demand  for  short  loans  at 
about  %  per  cent,  but  that  was  due  simply  to  the  requirements 
that  always  occur  at  the  end  of  the  quarter,  and  the  demand 
doubtless  wiU  fall  off  next  week.  No  applications  have 
been  made  at  the  Bank  of  England.  The  Bank  is  very  strong, 
the  reserve  amounting  to  about  n]4  millions  sterling,  being 
not  far  short  of  50  per  cent  of  the  liabilities. 

Throughout  the  week  the  price  of  silver  has  remained  at 
83i^d.  per  oz.  There  is  little  of  the  metal  on  offer,  and  the 
demand  is  very  small. 

At  the  fortnightly  settlement  here,  which  began  on  Tuesday 
morning,  the  banks  at  first  asked  V4  P^r  cent  for  loans,  but 
they  were  seldom  able  to  get  so  much,  more  business  having 
been  done  at  I32  than  at  1%  per  cent.  There  was  scarcely 
any  demand  for  new  loans,  and  even  all  that  previously  Jiad 
been  lent  was  not  renewed.  The  public  is  still  holding  com- 
pletely aloof  from  markets,  and  professional  operators  seeing 
no  chance  of  putting  up  prices  have  recently  been  selling 
speculatively.  Their  sales  have  been  considerable  in  British 
railway  stocks.  The  movement,  however,  aeems  mistaken. 
In  spite  of  the  falling  off  in  the  foreign  trade  the  home  trade 
keeps  wonderfully  good,  and  the  railway  traffic  returns  in 
consequence  still  show  an  increase  over  last  year.  Further- 
more the  general  distrust  disinclines  the  investing  public  to 
buy  almost  all  foreig  n  securities.    They  are  confining  them- 


•e<v«a  much  juitt  now  to  the  very  b<iit  cIomm,  and  particularly 
to  Britiah  •PomltiM.    Horn*  railway  atooka  on  an  •««■(• 
yi»ld  about  4  pm  cent,  and  that  being  ao  they  have  pMMd 
almost  entirely  Into  the  hands  of  Invettora,  who  do  not  »M 
beoanae   for   the   time   being   trade   la    bad.     Tho    settl*- 
ment  alao  discloncd   a  "lioar"   account   in   several  inter- 
boune  securities,  egpeclally  in  RoasUtn  and  Spanish.    Th« 
British  {mblic  has  been    aelling  tnier-bourae  aecurities  for 
year«,  especially  Rasalan,  Spanish,  PortogUMe  and  Italian. 
There  is  oonaequently  but  a  very  email  floating  supply  In  tho 
London  market.  The  great  French  bankers,  knowing  this,  are 
aapporting  prices,  and  they  are  consoquently  able  to  defeat 
bears.    Prices,  especially  of  Russian  and  Spcutish,  have  dd- 
▼aaced  since  the  beginning  of  the  settleftient.    In  the  Amer- 
ican department  there  is  still  the  same  atMcnce  of  buaineSB. 
The  public  is  holding  aloof,  and  operators  are  doing  little. 
They  ate  moie  inclined  than  they  were  to  buy  on  a  fall,  but 
then  they  do  not  hold  for  any  length  of  time — they  sell  imm*- 
diately  upon  a  rise.     On  the  other  hand,  there  ha<i  bera  this 
week  considerably  more  business  in  the  South  African  mar- 
ket, especially  in  land  shares,  and  there  has  likewise  been  an 
improvement  in  the  South  American  market.    SooM  Argen- 
tine   railway  securities    have    risen    cotisidorably,    and   the 
Argentine  funding  loan  likewise  ha?  advanced.     There  lias 
been  a  still  more  marked  recovery  in   Brazilian  Oovernmfent 
stocks,  owing  chiefly  to  a  rise  in   the  exchange.    The  rise  is 
variously  explained,  one  theory  being  that  it  is  due  to  better 
trade;  but  the  explanation  most  credited  is  that  the  Ooven>- 
ment  is  about  to  take  some  measures  to  insure  the  converti- 
bility of  the  bank  notes.    In  spite  of  the  magnitude  of  British 
investments  in  Brazil,  it  is  not  known  here  what  is  the  amonat 
of  the  notes  issued,  estimates  varying  from  about  SO  milUoo» 
sterling  to  about  90  millions  sterling.    Since  the  fall  of  the 
Empire  the  Government  has  not  given  the  information  oa 
financial  subjects  to  which  we  were  accustomed  ;  there  is  in 
consequence  general  distrust  of  everything  connected  with 
Brazil,  and  it  is  not  likely,  therefore,  that  the  improvement 
will  be  maintained. 

During  the  first  five  months  of  the  current  year  the  Russian 
revenue  fell  off  about  a  million  sterling  compared  with  tbe 
corresponding  period  of  last  year,  while  the  expenditure  in- 
creased over  8  millions  sterling.  If  we  were  to  include  the  out- 
lay on  account  of  previous  bndgetsnot  closed  the  increase  would 
be  higher,  but  confining  ourselves  to  the  account  for  the  present 
year  the  result  of  the  fir^t  five  months  i«  about  0  millions 
sterling  worte  than  the  corresponding  period  of  last  year.  As 
this  year's  harvest  is  again  very  deficient,  and  as  the  cholera 
epidemic  added  to  the  expenditure,  it  does  not  seem  probable 
that  in  the  remaining  seven  months  there  wiU  be  much  im- 
provement. If  so,  the  deficit  at  the  end  of  the  year  will  be 
very  great.  The  Government  has  defrayed  its  home  eipendi; 
ture  by  the  issue  of  inconvertible  paper,  but  its  purchases 
abroad  have  to  be  settled  in  gold,  and  it  would  not  be  sur- 
prising therefore  if  the  report  proved  true  that  the  Finance 
Minister  is  again  negotiating  for  an  advance  in  Paris.  It 
will  be  recollected  that  about  twelve  months  ago  a  3  per  cent 
loan  of  the  nominal  amount  of  20  millions  sterling  was  issued 
in  Paris,  but  that  the  Finance  Minister  had  to  cancel  about 
8  millions  sterling  of  it,  though  the  whole  hal  been  taken  by 
the  contracting  bankers.  The  general  belief  in  London  and 
Paris  is  that  the  bankers  and  the  Russian  Finance  Miniatsr 
have  been  since  able  to  sell  very  largely  to  the  "  bears,"  and 
that  it  is  possible,  therefore,  that  the  8  millions  may  now  be 
placed  ;  but  that  a  further  new  loan  could  be  floated  is  not 
thought  probable,  except  on  terms  which  it  is  not  likely  tho 
Russian  Government  would  agree  to.  It  is  thought  certain 
that  the  Jewish  capitalists  all  over  Europe  will,  under  all  cir- 
cumstances, endeavor  to  prevent  Russia  getting  accommod»> 
tion,  and  that  they  wiU  be  assisted  by  powerful  parties  in 
Germany.  It  is  now  said  that  the  informal  negotiations  for 
better  commercial  relations  between  Rutsia  and  Germany  «re 
dropped  for  the  time,  and  if  to  German  capitalists  will  dot 
look  favorably  upon  a  Rusciaa  loan  ;  neither  will  capitalists 
in  this  country. 

The  operative  cotton  spinners  have  decided  to  resist  the  pro- 
posal for  a  five  per  cent  reduction  in  their  wages.  As  yet  the 
employers  have  not  given  the  requisite  month's  notice, 
and  it  is  porsibie  that  some  arrangement  may  be  arrived 
at.  If  both  parties  are  obstinate  there  mast  be  a  rcry 
stubborn  struggle.  The  operatives  suggest,  as  an  alter- 
native, restriction  of  output  offering  that  if  seventy-five  per 
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cent  of  the  employers  will  agree  they  will  themselves  bring 
•uch  pressure  to  bear  upon  the  minority  as  will  compel  them 
-to  fall  in  with  the  plan.  It  may  be  mentioned  here  that  for 
■the  first  time  in  the  history  of  India,  American  raw  cotton 
jwas  last  year  imported  into  that  country  for  manufacture  in 
the  Bombay  mills.  The  Indian  crop  was  short,  and  prices,  it 
will  be  recollected,  were  exceptionally  low.  The  mill- owners 
took  advantage  of  this  to  try  if  they  could  not  compete  with 
Lancashire  in  the  best  kinds  of  cotton  yam. 

During  the  past  fortnight  there  has  been  a  considerable  rise 
in  the  prices  of  Indian  and  Ceylon  teas  in  this  country,  it  be- 
ing reported  that  the  crop  will  be  only  about  the  size  of  that 
of  last  year,  and  as  there  is  a  very  rapid  increase  in  the  Euro- 
pean demand  for  Indian  and  Ceylon,  buyers  have  been  pur- 
chasing eagerly. 

Mr.  O'Oonor,  of  tlie  Finance  and  Commerce  Department  of 
the  Government  of  India,  in  his  review  of  the  trade  of  that 
•Empire  for  the  year  ended  with  March  last,  which  has  Just 
4>een  received,  states  that  in  the  year  under  review  the  im- 
•ports  of  Eussian  mineral  oil  were  for  the  first  tine  larger  than 
those  of  American,  In  the  previous  year  the  Russian  imports 
were  only  19,843,000  gallons,  and  the  American  32,693,000, 
tut  last  year  the  Bussian  had  risen  to  28,334,000,  while  the 
American  fell  oS  to  27,294,000. 

For  the  thirteen  weeks  ended  Sept.  34  the  gross  receipts  of 
«eventeen  of  the  principal  British  railways  show  an  increase 
over  the  corresponding  period  of  last  year  of  £87,000,  of  which 
478,000  was  from  passenger  traffic  and  £14,000  from  goods. 

The  following  return  shows  the  position  of  the  Bank  of 
fingland,  the  Bank  rate  of  discount,  the  price  of  cousols,  &c., 
compared  with  the  last  three  years: 

.1882.  1881.  1890.  1889. 

Sept.  28.  Sept.  80.  Oct.  1.  Oct.  t. 

£  £  £  £ 

««tcnllitlOD  .'. 26.877.755  26,280,890  26,407.T2»  25,981.780 

e«bllCd«poalt« 6,138,858  6,186.411  8,908,933  4,61«,55n 

^therdepoBitB  29,767,737  81,601.790  29,012,970  26,010,666 

SoTernment  securities 11,781,166  10,163.656  14,363,812  15,057.401 

1Bth«r»90arities 21.892,821  80.084,611  26,089,029  23,817,e8U 

aoiorrr  17,229,714  15,312,118  11,121,867  10.280,462 

Coin  and  bnlllon 27.857,189  25.093,838  20,080,502  10,712,262 

Vrop.  assets  to  ilsbllities.perct.          19!^  im  33H  33  5-18 

■uiknte perot.            2  3  6  5 

Consols ««  per  cent 98  16-16  919-18  915-16  98  9-16 

WeirtDK-ntuse  returns 87,497,000  138.613.000  177.367,000  187,961,000 

The  rates  for  money  have  been  as  follows: 


Linton 


•  -91 

■"  18 

■"  23 

"  80 


Open  Marlctt  Rates. 


Bank  Sills. 


Diree 
Months 


Four 
Months 


Six 

Months 


Trade  Bills. 


Ihree 
Months 


2  |11-16     lM#-!!!<®-2    @-13i@2 

2  16-16-1    l!^<a  —  2>iO  -  2    ®  -  19<®2 

2  501      IJi®  —\-H!»  -  l)i®2 

2  |1    ®  —  mm  -  2    ®  -  1!<®1*1 

2  ii«a  -  iM®  — 2v<®  -  ij^ai'H 

2  ll   @  -llM®  -'2   la  -'IH»1H 


Four 
Months 


1«®2 
1«(82 

i^'a2 


Six 
Months 


2X®2« 


2ii<D2H 


Inttrtti  allototd 
/or  deposits  6» 


Joint 
Stock 
Banks. 


At    TfoU 
Call.  Da^i, 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
obief  Continental  cities  now  and  for  the  previous  three  week^ 
kave  been  as  follows: 


(tates  0/ 

(ntsrest  at 


Paris 

■Bwltn 

fiambnrff 

■tankfort 

Jkmiterdam , . . 

Vrassels    

Vienna 

»t.  Petersburg 

'*[adrid 

'Copenhaven. . . 


Sept.  80. 


Bank 
Bate. 


Open 
Market 


2« 

8 

3 

3 

2« 

Hi 

1 

6M 
6 

1 


m 

2 

m 

s 

« 

iw 

«H 
4 

4« 
3M 


Sept.  it. 


Bank 
Bate. 


2X 
S 

a 
a 

4 

Hi 

5 

1 


Open 
Market 


%®l« 
1J4 
1« 
2 

1« 
1« 
SH 
4 

iH 
3ii 


Sept.  16. 


Bank 
itate. 


3 

3 
3 

an 

2« 

4 

Hi 

i 

4 


Open 
Market 


%®1 

m 
2 

m 
iM 

SH 

1 

3« 


Sept.  e. 


Bank 
Rate. 

2«~ 
s 

3 

3 

2« 

4 

6M 

6 

4 


Open 
Market 

~«" 
Hi 
IH 
2 

Hi 

m 

4 

Hi 


Messrs,   Pixley  &  Abell   write  as  foUows   under  date    of 
September  29 : 

•Qold-The  premiam  on  gold  bas  somewhat  Increased  since  our  last 
•ndaU  arrivals  are  taken  for  the  Continent  as  before.    Tbe  Bank  of 
.England  has  received  £113,000,  and  £40,000  bas  been  sent  to  Copen- 
hagen.   Arrivals:   River  Plate,  *90,000 ;   Natal,  £69.000 :    India  and 
Xnilna,  £97,000;  total,  £256,000.  u  a  ana 

811ver-The  quotation  has  not  moved  since  the  20th  Inst,  and 
'rr.n'  We  Indian  rates  have  varied  slightly,  there  has  always  benn 
t!.«  „,Tk*  *".  *"*  ^"'*-  '^"''  *•"'  *  ''^'^^  allotment  yesterday,  the 
^Z  J.  ^^  TI^"^  *'  ^^  °°  '°«*°«  »'""«-  ""t  »  ""O^e  18  unlikely  so 
long  as  the  Indlft  ConncU  refuse  to  sell  under  Is.  2»8d.  per  rupee 

Xooo      *°  '"^"*  '"*'•  '"  '"'*'•    ^"'^""^    F™^  ^ew  York, 
*^hi:?:it^^O0O."'"""'''°"°"'''''''''*''*^^'«<>'    ^'''-- 


The  Quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  standard. 


Bar  gold,  tine — ot. 

Bar  gold,  contain'g 

20dwtB.sllTer..oz. 

Span,  doubloons. 01. 

D.  8.  gold  coin 

German  gold  coin.. . ' 


Sept.  99. 


s.      d. 

77  lOX 

77  11 
73  10 
76     5 

78  JH 


Sept.  22. 


s.     d, 
77  lOH 

77  10% 
73  10 
76     5 
70     iii 


SILVER. 

iondon  Standard.    Sept.  3».  Sept,  21 


d, 

mi 


Bar  silver os. 

Bar  silver,  contain- 
ing 6  grs.  gold.  oz. 

Cake  silver oz, 

Mexican  dollara..oz . 


d. 

sex 

38>^ 
41Ki 

87X 


33X 
41X 
37« 


The  following  shows  the  imports  of  cereal  produce  into  the 
(Tnited  Kingdom  during  the  first  four  weeks  of  the  seasooj 
compared  with  previous  seasons: 

IMPOSTS. 

1892.  1891.  1890.  1889. 

Importsofwheat.owt.   6,247,023  6,142,860  6,737,941  S,.514,097 

Barley 1,752,592  1,714,046  2,012,875  1,469,556 

OatB 1,198,414  1,348.652  1,032,122  1,328,338 

Peas 147,679  76,254  84,973  101,787 

Beans 640,524  351,449  146,004  381,419 

Indian  corn 3,527,249  1,355,997  3,373,675  2,628,830 

nour 1,612,459  1,190,302  1,152,920  1,314,629 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1892.  1891,  1890.      1889. 

ifheftt cwt.   6,247,623  6,142,860  6,737,941  5,514,097 

[mports  of  flour 1,612,459  1,190,302  1,152.920  1,314,629 

lales  Of  home-grown.   1,559,566  1,105,624  3,380,308  3.317,275 


Total 9,419,648 

1892. 
*.ver.  price  wheat  week.289.    4d. 
Average  price,  season. .293.    Od, 

The  following  shows  the 
maize  afloat  to  the  United  Kingdom: 

This  wee/:.       Last  week. 

Wlieat qrs.  1,560,000        1,656,000 

Flour,  equal  to  qrs.      307,000  322,000 

MMie qrs.      460,000  445,000 


8,438,786  11,271,169 

1891.  1890, 

349.     5d.  31s.    6d. 

388.    5d.        328.  lid. 

quantities  of  wheat. 


1891. 

1,638.500 

179,000 

227,500 


10,316,001 
1889. 
29s.   Id. 
29d,Hd. 

flour  and 


1890 
2,010,000 
175,000 
477,000 


BaxlUh  Piuaaolal  MarKetS'-Por  Caole. 
The  daily  closing  quotations  for  securities,  &o.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  14 : 


London, 


Sat. 


Silver,  per  oi d 

0on8olB.new,2%  perotB. 

do     for  account 

fVoh  rentes  (in  Parl9)f r. 

U.  B.  4J«3  0f  1891 

Oanadlan  Pacific 

Ohlc.  mi.  &  8t.  Paul.... 

lUinols  Central 

Lake  Bhore 

LoutavUleA  NashvlUe.. 

Mexican  Central  48 

N.  Y.  Central  &  Hudson. 
«r.  Y.  Lake  Erie  &  West'n 

do       2d  cons 109^4 

Sorf  oik  &  Western,  pref .    403b 
Northern  Pacific  pref... 

Pennsylvania 

Philadelphia  &  Beading. 

Onion  Pacific 

Wabash  pief 


381s 

973,e 

9714 

99-60 

121 
87% 
80ae 

loo's 

136 
70 
697a 

II414 
2658 


51H 

5579 
29% 

15 


Mon.      Tues.      Wed.     Ihurt.      Fri, 


33>s 

9738 

97% 
9962Jfl 
121 

8738 

80% 
100  "4 
136 

6959 

7ui« 
114 

26% 
IO9I4 

40  >4 

5138 

57 

29  Og 

40% 

25 


9738 

99-42<« 

121 
8738 
8008 

100 1« 

135% 
70 !« 
70 1» 

114 
26^8 

10938 
40% 
Sl'e 
57 
3010 
41^4 
25*8 


38»8 
97  >4 
97>,8 

99-45 

121 
87i« 
81% 

IOII4 

135% 
70^8 
701s 

114>4 
27^ 

109% 
40% 
Si's 
57 
30% 
41 14 
25% 


38% 

SVI« 

973,, 

97% 

97><i 

97% 

99  27's 

99-25 

121 

121 

SS's 

881^ 

8108 

81% 

102 14 

103 

136 

136% 

710g 

71% 

7078 

71'« 

II414 

113% 

2714 

27% 

10938 

109  »g 

42 

X41% 

52% 

527( 

57 

57% 

3014 

30% 

41 7» 

41% 

26 

25»t 

^ammtvcinX  and  Wtisc^llumaus  %tvos 

National  Banks. — The  following  national  banks  hav.- 
recently  been  organized: 

4,796- The  Puiret  Sound  National  Bank  of  Everett,  Washington.  Capi- 
tal, ifSCOOO. ,  President;  .\  8.  Taylor,  Ca8hl»r. 

4,797— The  Merchants'  National  Bank  of  et  Cloud,  Minn.  Capital, 
$100,000.    C.  M.  Hertlg,  President;  O.  H.  Havlll,  Cashier. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  (for  dry  goods) 
Oct.  6  and  for  the  week  ending  (for  general  merchandise) 
Oct.  7  ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

rOBSiaM  IMPOSTS  AT  MBW  YOBK. 


For  Week. 


Dry  Qoods 

9en'l  mer'dlse. 


Total 

Binee  Jan.  1. 

Ory  Goods 

9en'l  mer'dlse. 


Cotal  40  weeks. 


1889. 


«1,987,794 
7,241,446 


1890. 


J891. 


$6,001,2153 
10,559,108 


$9,229,240    $15,560,361 


$1,931,111 
7,636,075 


$9,567,186 


1892. 

$3,156,016 
10,814521 


$13,970,537 


$105,016,589, $121, 847,131    $92,750,061    $99,912,017 
276,962,877    301,649,4011   314,461,293'   339,903,401 


$381,979,466!$423,496,533!$407,214,354  $439,815,418 


The  imports  of  dry  goods  for  one  week  later  will  be  foun  d 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tbe 
veek  ending  October  11  and  from  January  1  to  date  : 

aXPOBTg  FSOH  MBW  TOBK    FOB  THB  WBBE. 


For  the  week.. 
Prey,  reported 


1889. 


^6.247,647 
258,851,589 


1890. 


$16,110,094 
255,783,088 


1891. 


$8,347,644 
275,832,421 


1893. 


$9,891,568 
291,490,72$ 


Tjtal  40  weeks.  $265.099,236  $271,893,182  $284,180,065  $301,382,29  6 
ThefoUowing  table  shows  the  exports  and  imports  of  speci  e 
at  the  port  of  New  York  for  the  week  ending  Oot.  8  and 
since  Jan.  1,  1893,  and  for  the  corresponding  periods  in  1891 
and  1890: 


OOTODIU  19,  1893,] 


THE    CHRONICLE. 


H2.') 


■xroBTC  UKD  iKPoam  or  ipaoia  kt  hw  tobi 

• 

OoM. 

Jtoporto. 

intporU. 

Wfk. 

8ine4  Jan.  \. 

Wttk. 

«(nM/an.l 

•mat  Brium 

$6,330,393 
18,410,338 
26.117,350 

$396,410 

1..'.57 

65,598 

$32,428 
4,490,001 

914,150 

W«at  ladled 

Mexico 

■uutli  Amertoa 

All  other  oountrlea.. 

$i9,606       6,754.78 1 

9.000 

30,000      1,354.093 
10,500 

702,061 

41,05f4 

055,599 

183,0!IO 

Tout  1893 

Total  1891 

Total  1890 

$49,600  $a8,777.24'' 

5,730    75,034,303 

47,563     l>i,733,119 

$463,^65 

8,735,603 

54,099 

$7,024,287 

14.427.583 

7,388.040 

miwtr. 

Xxportt. 

Imporit, 

Week. 

8ine</an.  1. 

Wiek. 

StnetJun.l. 

ttTMt  BrlUln 

Wrikuo^    ..•■■  ........ 

$169,750 

"oyoo 

$14,720,260 

533,139 

1,300 

957,073 

38,315 

641,345 

35,913 

■$2,508 
5,161 

135,453 
4,237 

•31,014 
335,737 

100,855 

Went  ludles 

Mexico. 

■oath  Ajuerlca 

All  other  couutriea.. 

347,580 

485,6h0 

760,391 

65,504 

ToUl  1893 

Total  1891 

Total  1890 

$176,450 

833,017 

400 

$16,813,744 
11,201, om 
14,681,547 

$147,369 
18,892 
78,302 

$2,116,821 
1,547,703 
6,374.280 

Of  the  above  imports  for  the  week  iu  1893  fl0,317  were 
American  gold  coin  and  $^30  Americin  silver  coin.  Of  the 
•xports  during  the  same  time  949,639  were  Aiuericaa  gold 
•oiB  and  |50  were  Aoieticau  silver  coin. 


New  York  City  Bank  Ktiiteiueiit  for  the  week  ending  Oct. 
8,  1893,  is  aa  follows.     We  omit  two  ciphtrs  (00)  in  all  cases. 


Hanks. 
(OOiuinltteil.l 


Capital  ISarplua 


Bank  of  New  York. 


Mantiaitftu  Co. 

JCerobauO' 

Meehanlo*' 

America. 

Phaatx '.. 

CUT 

TnMOBaian'a.. 

ChauiicHi 

MerotaAJta'  Bxcb'ge 
OallatlQ  Natloual... 
BaEchara'A  t)rov'i»' 
Meohauica'  A  Trad'a 
Groeuwi.h 
I«ithiir  Manntac'ra 
Saveuih  S.t-iouat. .. 
«b«auf  N«w  Yiirk, 
AmerlCAu  Exch'RU. 

Commerce — 

Broadway 

Xeroantlla 

PaoUc. 

R^iiblla 

-Chatham 

People'^ 

North  America. ... 

Hanover 

Irving 

Cltizena' 

Naaaaa 

Market  ,&  Pultoi.. 

St.  Nicholas 

Bhoe  A  Leather — 
Corn  Exohauge. ... 

Ooiitiueutal 

Oriental 

Importera'  A  Trad'a 

Park 

Bast  River 

Fourth  National — 
Central  .Satioual — 

Beconi  National 

Ninth  Nati'inal 

Plr^t  N'atioiia    

Tliiril  National 

N.y.  Nat  Exchange 

Bowery 

New  yok  County. 
0*»rman..4m-ricaa. 

GIr<Be  Natimal 

Ftf  h  Avoiia«5 

(ioruiau  Kx'.-hange, 

Germaiua 

Vniteil  Otatea 

Liuc'tn 

GarUiiid 

PUth  N8llon.il  .... 
Bank  of  ihu  Metrop 

WeatSide 

8»ahoatd  

Sixth  Natlmal 

Weatim  Natlona  . 
First  Nat.,  lir'klyn 
Sottthcru  NatlOiial. 

Total. 


2,000,0! 

2,050,0 

2,000,0 

2,'JOi>,0 

3,000,0 

1,000,0 

1,000," 

760,0 

800,0 

000,0 

1,000,0 

300,0 

«00.') 

20  ,_ 

auo,o 

300,0 

1,'!0»,0 

S,0J0,0 

5,000.0 

1.000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,n 

700,0 

1,000,0 

50J,0 

600,1) 

600,0 

740,0 

600,0 

5  10,0 

1,000,0 

l.OOO.O 

300.0 

1.500,0 

2,000.0 

2S0.O 

3,200,0 

2,000,0 

3)0,0 

•;60.o 

600,0 
1,000,0 
3U0.0 
250,0 
200,0 
7iO,0 

5on.o 

100,0 
20J,0 
200.0 
SOO.O 
300,0 
200,'l 
1200,0 
3  10,0 
200,0 
60C," 
200.0 

2.100,0 
300,0 

1,100,0 


Loan*.  \  Hpene.    Legal*.  Deposits. 


1,1)04,2 

1,690.4 

843.6 

1,915,6 

2,105,0 

437,7 

2,'!0S,J 

19^,5 

6,081,7 

157,3 

1,56  ',7 

2S9,4 

43i,7 

l>i:<,9 

676,0 

t70.S 

.120.0 

2,203,9 

3,:!a3,8 

1,520,6 

1,013.0 

447,9 

841,1 

833,8 

S.iO,8 

60.^.  ■ 

1.773,0 

315.0 

440.3 

788,0 

I2a,4 

248  0 

1,231,' 

271,0 

421,3 

\405,0 

2,933,3 

isa.ii 

1,79J,6 
618,8 
440,2 
1»5,5 

7,147,3 
Hi.-i 
161.8 
515.5 
553,6 
376.1 

1,058,1 
i»v)9.3 
5«.9 
e4l,a 

610.3 
407,0 
4W.6 
1283.0 
7i5,8 
286,0 
301,"? 
347,7 
•.'•i2,S 
793.5 
180,2 


11,480,0 

ii.auT.o 

7,«5J,'i 
8,283.0 

17,5-7,3 
4,953.0 

12,Htl;VI 
2.650.0 

25.')28.() 
3,885,i 
6,018,0 

;,7se,- 

2,505,'l 
1,137,7 
8,079,7 
l.WM 
3,313,x 

17,  "^15.0 

19,676.0 
5,>t77.1 
8,503, 1 
2,>i73,0 

12.781.1 
6.122,1 
2.408,9 
6.789,4 

16,123.4 
3,1S6,' 
2,971,2 
3.018,  >) 
4,162,7 
2,129,3 
2,660,0 
7,088,5 
4,910,2 
2.150,<' 

23.800,0 

26,2P0,2 
1,184,1 

19,8'9,3 

10,081,0 
5,287,0 
3,258,8 

24,851.5 
S,1H8,» 
1,517,4 
3,009,0 
3,130,1 
2,ii24.4 

H,<61,o 
5,507,7 
2,897,3 
3,100.6 
7,702,4 
8.606.1 
4.215,0 
1.833.i 
4.81  ii,2 
2,32  ',0 
4.848,0 
1,778,0 

11.253,- 
4,74H,0 
2,23t',2 


1.800,0 

1,763,0 

1,20»,9 

I.OOb.O 

1,T'2,1 

683.0 

2.10.3,0 

364,1 

5,527,0 

441,1 

953,6 

207,5 

225.0 

174,2 

606,0 

402,8 

210,5 

1,635,0 

1,855.7 

737.8 

1.034,7 

180,9 

1,169.5 

1,180,8 

82.3 

538.7 

4,410,3 

289.5 

418,3 

241,0 

3*0,3 

74,7 

602,0 

1,004,3 

1.114.1 

162,6 

4,116,0 

6.037,4 

76,5 

3,731,8 

1,718,0 

880,0 

46i,e 

3,3:)6,9 

48-«,8 

61,4 

641,0 

7n6,0 

4U,U 

3,066,7 

1,'163.5 

190,6 

390,2 

1.475,2 

844,3 

868,1 

37  ,7 

929,7 

350.0 

•i  14,0 

241,0 

1,126,9 

1,024,0 

78,6 


1,400,0 
574,0 
740,8 
600,0 

1.507.9 
770,0 

1,500,0 
317.5 

2,li2,5 
619,9 
423,5 
180,0 
295.0 
1!6,1 
641,8 
65  1 
47J,4 

2.318.0 

1,9U9,8 
516,6 

1,000,8 
496,4 

2.44 -(.e 
611,5 
391,6 

1.061.5 
610,0 
438,0 
212,7 
866,9 
79i,3 
436.9 
6J1.0 
426.0 
363,0 
340,6 

1, 120,0 

3.858.5 
148,3 

1,623,2 

1,178,0 
675,0 
360,0 

2, '49,13 
967,0 
•,i07,S 
170,0 
110,0 
211,8 

1,297,5 
617,4 
615,4 
467. 
469,8 
615.6 

214,1 
645,6 
8)8.0 
6-6,0 
129," 
2,023,5 
279,0 
267,4 


alao  iaaued  bj  our  N«w  York  Ooatom  HottM.  Th«  firal  •Ut*> 
ment  ooven  the  total  iiiitxirta  of  mtrnhgntilw 

UrOBTa  MTO  nm  TO«K. 


Hum. 


Janoarf... 
rabraary  . 

Varoh 

April 

Ma» 

Xaoa 

/nir 

Aoguu.  .. 
Mptambar 

Total... 


Ory 


U.4T4,8«1 
14.887.143 
9,870351 
8,V)1,4»8 
iJMDjmt 
T,»76,»»8 
10,617,406 
14,180,881 
10,(M7,I>01 


SMMral 
Mtrthan- 


( 
88,744,1 
88.416467 
46,180,88(1 
41.«7«,008 
16,131.806 
40,603,884 
84,811,860 
8838a.60« 
88,808,843 


7«M. 


• 

4UUM80 
44,888,000 
06,001,188 
60.177.600 
48,8»1M6 
47,860,888 
49,430,868 
61,091,41*7 
47,881,144 


IW.7.',«0^ll  a30.000.83B  41!8.7n«.84n 


On 


UJ4«,084 
U.0tl,8M 

Vtan.im 

«,«0»,47O 
t,901.148 
124110,787 
8,846,888 


0m<ra( 
Mtnlum. 


■>J8I,848 

•6J7«,T81 
41,478,848 
a«J73,4ai 
88,647,181 
SI,8t7,4M 
81,088^848 
81.140,887 


gOjglH.OaO  300.tl7.W48  3»l,ttB,»» 


IMai. 


8 
4M10.7W 
48,IOO,a80 
48,818,071 
48,448jn 

48,8a;Mt 

4a,»««,8n 

40,4n,8« 
tt,8W,04$ 

80,4s;  jm 


■xroBTa  raoM  mw  tokk.        | 

oonroMa  BaoaiPTs. 

JfaaM. 

ill.yM«r<>rli. 

Mono. 

1888. 

1881. 

1808. 

1804. 

8 
84,873,984 
80,780,177 
88.084,920 
S0,H4S,14E 
81,332,73: 
83,843,«63 
88,883.673 
80.781,807 
98,911,062 

t 
87.000,186 
86,488,849 
28,874,475 
80.844.8S8 
88,924.487 
88.326.491j 
81,103,180 
33,868,766' 
37,919,106; 

Jaaaanr 

rebmary....... 

1 
11,880,8M 

tajar>a,i49 

8,886,824 

t 

wmM* 

VtjmMM 
I0,590,(M 
rTiaoaa 

rabrnarr— 

April 

April 

•Hlfty 

l^y 

10,«74.»26:     7,43O,8a0 
8,694,088     ULiMi.aaa 

July 

Ujy    

18)304,197 
13.170.931 

11.342.146 

11,804,10( 

latroat 

AutrtiMt. 

September 

Total 

io.4ei4is 

September 

9,883,117 

Total 

279.963.763 

200.869,012 

100,449.496 

»5.«l«,«»l 

6n.122.7  67.287  0  4H:<.'i9'<.l  171.907.0  48,134,5  472.419  7 


$ 

10,840.0 

11.077.0 
7.313.0 
6,478,0 

17.014,9 
5,023,0 

13.191.8 
■.!.8S2,8 

25,565,0 
4,308.8 
4,83'J.4 
1,S13.2 
2,480,0 
1,003.1 
3,516.0 
l.SU.l 
2,591.2 

14,79i.O 

14,131,4 
5,121,4 
8.<!3!<.9 
3,110,2 

11.4.-1.5,7 
0,500.0 
3.10'>,6 
5,934.7 

17,82.'>,0 
3.104,0 
3.039,6 
3,175,6 
4,310.4 
2.222,6 
3.334.0 
C.OOi.O 
5,707.8 
2,031,0 

22,711,0 

31.393.4 
960.8 

20,201,7 

ll.OOi.O 
6,333  0 
3,H39.2 

23,1110,0 
5.5:17,2 
1,372.0 
3.1.S3,0 
3,381,4 
2,738,0 

1C,7S9,7 
6.11A7 
3.3  .'0.4 
3.694.1 
8.888,8 
0,3.^0,1 
5,010,7 
v,030,0 
6.662,0 
2,558,0 
5.075.0 
1,643,0 

12,032.5 
4,976,0 
1,083,0 


1  Aa  on  Aaacnat  laL 

New  York  City.  Boston  and  Philadelphia  Banks: 


— The  New  York  Guaranty  &  Indemnity  Company  of  Nt'w 
York  and  associate  bankers  in  the  principal  cities  offer  for 
subscription  at  par  30,000  shares  of  8  per  cout  cumulative  pre- 
ferred stock  of  tlje  American  Type  Founders'  Company  incor- 
porated under  the  laws  of  the  State  of  New  Jersey  as  adver- 
tised in  another  column.  The  capital  stock  of  the  company  is 
$9,000,000,  consiscingof  40,000  shares  preferred  stock,  of  which 
the  above  is  a  part,  and  50,000  shares  common  stcick.  The 
preferred  stock  13  a  prior  lien  on  the  entire  property  of  the 
company  and  entitled  to  two  votes  for  each  share  as  against 
one  vote  for  each  share  of  common  stock,  thus  giving  the 
largest  voting  power  to  the  preferred  stockholders.  No  bonds 
are  issued.  The  company  is  organized  to  acquire  the  property 
and  business  of  twenty-three  of  the  type  founders  of  the 
United  Sta'.es,  who,  it  is  estitnated,  do  about  85  per  cent  of 
the  entire  type  business  of  the  United  States.  Thers  will  be 
brought  together  under  one  management  a  buslni^si  which 
can  sho  ^v  greater  possible  savings.  There  will  be  large  savings 
on  rentals,  office  expenses,  printed  matter,  sample  books,  etc. 
Able  management  has  been  secured.  The  subscription  books 
will  close  on  Thursday,  October  3),  or  earlier,  allotmenta  to  b« 
made  as  soon  as  possible  thereafter. 

Auction  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  K,  V.  Harnett  &  Co.: 
Sharet 
60  42d  St.  Manhattanv.  A  Bt. 

Nicholas  Ave.  RE 541* 

13  Nat.  Union  Bank  of  Moati- 

oello,  N.  Y 156 

By  Messrs.  Adrian  H.  MuUer  &  Son  : 
Sliarce. 
500  Lappln  Brake  Shoe  Co., 

$385  lot 
15  Thorber  Whyl'nd  Co.  pf .  96% 
75  Metropolitan    Oas-Light 

Co.  of  Brooklyn 118% 

50  Fulton  Municipal  Qas  Co.  1 39% 
100  Nat.  Bunk  ot  th^  Rcpub.l73Hi 


Bondt. 
$3,000  City  of  BavaOBati  6fc 
1909 KM* 


Shares. 

25  Yellow  Pine  Co.  8  pa.pt  »t 
10  Michigan  PcDlBsiuar  Car 

Co.  pref. 100 

Boiuts. 
$6,600    StraiiK.  Locomotive 
Co.  I8t  6».........". $11510* 


B1NK9. 

N.  York. 

Sspt.lO  .. 

'•     17  .. 

"    24... 
Oct.     1... 

'•       8  .. 
Boatoo. 
86pt24  .. 
Oor.     1... 

"       8... 
Phlla.* 
Sept.24... 
Oct.     1... 

"      8... 


Cipital  IL 


$ 

813,2 

813.-.! 

H13,V 

709.7 

709.  T 


,012.9 
642.9 
612,9 


35,793,7 
35.793.7 
35.793,7 


Loans. 


Specie.      Letalt, 


I 


4S2, 120,4  78,677, 
175,311,576,711, 
166,657,773,443, 
161,90.5,571, 921, 
463,298,1  71,907, 


Devaaitt,\ 


103,374,0 
161.042,3 
161,104,7 

110,818,0 
110,379.0 
.10,630.0 


9i53.23e.3  600,128,9 
»:52,12H,9  491,a36,9 
0  41.738,8  480,522,9 
0  31.6^!, 1  476,59-*,8 
O  48,134,6:472,419,7 


10,182, 

10,074, 

9,790, 

32, 
31, 
30, 


6,731, "1 144,307,0 
6,298,1  146,681,2 
6,428,5  146,866,4 


166,0 
339,0 
337,0 


114,915,0 
114,454.0 
112,8ii9.0 


Cire'l'n 


» 
6,533,4 
5,803,6 
5,64.5,2 
5,674,6 
5,6.6,6 

4,060,0 
4,880,0 
4,080,7 

3,662,0 

3,563.0 
3.5'J9,0 


Clearinos, 


« 
553,516,6 
•  87.668,2 
n8C,9;<9,l 
613,'i79,9 
774,118,6 

88,798,7 
90,'<«9,4 
113.009.8 

7-.,079,4 

68,H(a,2 
(<3.I88,7 


*  Wi  omtt  tivo  ciphers  in  all  these  figures. 
delphla,  the  item  "due  to  other  banks." 


t  Inclndlnir,  f oi  Bos:  o  ,  and  Pbila- 


Foreign  Tbadb  of  New  York— Monthlt  Statemb.vt.— In 
addition  to  the  tables  given  previously,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  monihe. 


l^anUtttfl  and  Iftnauctal. 

LIBERTY    NATIONAL    BANK, 

Central  Balldlng,  143  I,ibertT  Htreet.  Mew   Vorli. 
CAPITAL.  ....  •SOO.aOd 

ACCOUNTS  OF  BANK8,  BANKERS  AND  MERCHANTS  aOUCITKU. 
UKNRT  C.  TINiLBB  Piaaldent.                   nBNRr  QRAVOS.  Vloa-Praaidaai 
JAMBS  CHRI8TIB.  Caahler. 
DIRECTORS. 
B.  F.  C.  YOUNG.                  H.  C  FAHNKSTOCt 
\VM.  KUNKLIi,                     HON.  O.  A.  UUBAM. 
DUMONT  CI.AKKB,            J.  A.  GARLAND. 
JNO.  U.  STAKIN. . 


HBNRY  C.  TINKER. 
HKNRY  OK.4VKS. 
OBO.  K.  BAKKR, 
J.  R,  MAiWELL; 


Spencer  Trask  &  Co., 

BAtTKEttS. 
10  Wall  St.,  New  York.  16  Consreaa  St.,  BoatOB. 

Albany.  Provtdenee. 

Mambera  of  New  Tork  and  Bostoa  Stock  Bxchauiea. 
INVESTMENT    SECURITIES. 

THE  MERCANTILE  NATIONAL  BANK 

UF  TUK  CITV  OF  NBW  YORK. 

No.  191  Broadway. 

Capital,         •       $1,000,0001  SarplaadcProata,$l,030,00:> 

WILUAM  P.  ST.  JOHN.  President.    I  FREDERICK  B.  SCHBNOK.  Caahler. 
JAMBS  v.  LOTT,  Aaalatant  Caahlar. 
ACCOUNTS    SOLIClTBD. 
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Jlxje  gatxlijers'  ^kzzXU. 


DIVIDENDS. 


Name  of  Company. 


Ballroada. 

Cin.  Sandusky  &  Clev.  pref 

lake  Erie  &  West.  pref.  (quar.). 

long  Island  (quar.) 

Nash.  Cliat.  &  St.  L.  (quar.) 

Pitts.  Cin.  Chic.  &  St.  L,.  pref... 

laiacellaneouB. 
Zdlfon  General  Elcc.  (quar.)  — 
Kational  Starch  Mfg.  Ist  pref... 
Pullmau's  Palace  Car  (quar.) ... 
Thomson-Houston  Elec.  com — 
TJnited  States  Express 


Per 

Cent. 


3 

1»4 

2 

2 
4 
2 
$1  20 
2 


When 
Payable . 


Nov. 
Nov. 
Nov. 
Nov. 
Oct. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Booki  Closed. 
(Days  inclusive.) 


Oct.  3  to  Nov. 
Oct.  16  to  Nov. 
Nov.  1  to  Nov. 
Oct.  17  to  Nov. 
Nov.     1  to  Nov. 


WAIil.  STREET,  FRIDAY,  OCT.  14.  1892-5  P.  M. 

The  Money  Market  and  Financial  Situation.— The  week 
has  been  broken  up  by  the  festivities  of  the  Columbian  cele- 
bration, ending  with  the  legal  holiday  on  Wednesday,   but 
^he  market  has  since  been  more  active  and  generally  stronger. 

It  is  worthy  of  notice  that  the  first  great  pressure  of  busi- 
ness on  the  railroads  to  arise  from  the  Columbus  Centennial 
travel  of  1892-93  has  come  to  the  Manhattan  Elevated,  and  on 
the  12th  inst.  the  elevated  roads  in  New  York  City  carried 
1,075,537  passengers,  their  largest  previous  record  for  24  hours 
having  been  made  in  the  Centennial  celebration  of  1889,  when 
they  carried  867,000  passengers  in  one  day.  The  first  taste 
of  this  trafiic  is  somewhat  suggestive,  however,  as  to  the 
possibility  of  the  situation  for  the  various  roads  carrying 
travelers  to  Chicago  next  year,  either  from  the  East,  West  or 
South. 

Eailroad  earnings  are  varying  now  to  a  larger  extent  than 
•usual  in  different  sections  of  the  country,  and  under  ditler- 
ent  methods  of  eccnomy  on  particular  roads.  That  is  to  say, 
the  roads  in  all  parts  of  the  country  are  not  showing  an 
almost  universal  increase  in  tralHo  and  earnings,  as  was  fre- 
quently the  case  last  year,  but  certaiii  groups  are  still  advanc- 
ing, while  others  show  less  favorable  comparisons  with  1891. 
The  cotton  roads  in  particular  are  feeling  the  smaller  move- 
ment of  that  staple,  arising  partly  from  the  lateness 
of  the  crop  and  not  altogether  from  ttie  smaller  yield.  And 
in  regard  to  economy  of  expense?,  there  are  some  railroads 
that  have  been  brought  up  to  a  higher  standard  by  large  ex- 
penditures the  past  few  years  which  are  now  enjoying  the  bene- 
fit of  this  improvement,  and  showing  a  better  ratio  of  net 
earnings. 

The  open  market  rates  for  call  loans  during  the  week  on 
Btock  and  bond  collaterals  have'ranged  from  4J^  to  10  per  cent 
the  average  being  6  per  cent.     To-day  rates    on  call  were 
5   to  6  per  cent.      Commercial   paper  is  quoted   at  5@63^ 
per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  bullion  of  £804,000,  and  the  percentage  of  re- 
Berve  to  liabilities  was  41'74,  against  41'39  last  week  ;  the  dis- 
count rate  remains  unchanged  at  2  per  cent.  The  Bank  of 
France  shows  a  decrease  of  2,975,000  franca  in  gold  and 
3,900,OCO  francs  in  silver. 

The  New  York  Clearing-House  banks  in  their  statement  of 
Oct.  8  showed  a  decrease  in  the  reserve  held  of  $3,500,600 
and  a  surplus  over  the  required  reserve  of  $1,938,575,  against 
$4,392,400  the  previous  week. 


OapltaT. 

BnrpluB 

lA>ans  and  disc'ts 

Circulation 

Net  deposits 

Specie 

Iiegal  tenders 

Seeeive  lield..r. 
Iiegal  reserve 

Bnrplns  reserve 


1892. 

Oct.  8. 


Dijiferen'sfrom 
Prev.  week. 


60,422,700 
67.2»7.000 

463,298,100 
5.576.500 

472,419,700 
71,007,000 
48,134,500 

i:o,041,500 
118,104,925 


Deo.l, 
r)e». 
Dec.4, 
Dec. 
Dec.  3, 

Dec.3, 
Deo.l, 


607,400 
98,100 

,179,100 
14.000 

4t  6,600 

500,600 
044,775 


1.936.575  Dec.2.'l55.825 


1891. 
Oct.  10. 


1890. 
Oct.  11. 


60,772,700  60,812,700 
65,381,900     60,023,100 

402,842,300  406,792,930 
5,631,700^      3,5-23,900 

401,751,300  40(j,742.300 
70,076,9001  85.080,500 
37,750,400    19,760,300 

107,827,300  104,840,800 
101,187,825  101,685,575 


6,639.4751     3.155.2  !5 


Foreign  Exchange. — Early  in  tbe  week  sterling  bills  were 
lower  on  a  better  supply  of  both  commercial  and  bankers' 
bills  and  from  the  effects  of  a  closer  money  market.  But  the 
demand  for  bills  also  improved,  and  rates  afterward  became 
stronger,  but  to-day  the  feeling  was  again  easier  and  business 
dull.  Actual  rates  for  exchange  are :  Bankers'  sixty-davs 
4  le' il'4  86^*'^  ®^^^'  *^*'"^°'^'  4  86  (^  4  86M ;  cables, 
The  followmg  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buyine 
J^^  dxscount,  selhng  Ig  discount  to  par ;  Charleston,  buying  U 
@3-16  discount,  selling  par   to  1-16  discount;  New  Orleans 

«f^A5"''  ''T^l'*'}?i'.  ^^^*^  discount;    St.Louis,  25c.  per 
.  f  1,0C0  discount  bid  ;  Chicago,  40c.  per  |1,000  discount, 


Posted  rates  of  leading  bankers  are  as  follows: 


October  14. 


Prime  bankers' sterling  bills  on  London.. 

Prime  commercial 

Documentary  commercial 

Paris  bankers  (francs) 

Amsterdam  (sruilders)  bankers 

Frankfort  or  Bremen  (relchmarks)b'nkerB 


Sixty  Days. 


Demand. 


4  851334  8*!     4  87    -84  S?"* 
4  83^®4  S4  

4  83^4*4  831a!        

5  20    as  1938:5  18%»5  17i» 
40Ii6»    4018      40i4«40B,g 

95    ■»    95%'     95i3»9558 


United  States  Bonds.— Quotations  are  as  follows : 


2s, reg. 

48,1907 reg. 

48,1907 coup. 

69,  our'cy,'95....reg. 

69,  our'cj-,'96 reg. 

6s,  our'ov,'97 reg. 

6?,  cur'ey,'98 reg. 

68,  oar'cy,'99 reg. 


Interest 
Periods 


Q.-Mch, 
Q.-Jan . 
(i.-Jan . 
J.  St,  J. 
J.  4  J, 
J.  &  J 
J.  i-  J. 
J.  &  3. 


Oct. 

8. 


Oct. 
10. 


Oct. 
11. 


•100141*100  *100'4 
•114=8  115«8*U4i4 
•114»8*114»s  •Ill's 
•107    1*107     ^107 

•logij  *i09i«  •logij 

112  ^112  *112 
115  'lla  *115 
11714*117131*11714 


Oct. 
12. 


Oct. 
13. 


Oct. 
14. 


♦10014  *100i4 
*114ifli*114i» 
1141a  *114ia. 


•107 

•lOSia 

•112 

*115 

•1171a 


*107 
*109i4. 

112 

115 

1171a' 


•TMsls  the  price  bid  at  the  moralnz  board ;  no  fa!«  wis  male. 

Gorernment  Purcliases  of  Silver. — The  following  shows 
the  amount  of  silver  purchased  to  date  in  October  by  the 
Government. 


Previously  reported.. 
October  10 

"       12 

"       14 

•Local  porohases 


•Total  In  month  to  date  .. 


Ounces         Ounces  _  .. 

offered,     purchased.  Pncepaid. 


2,434,000 
945,000 


629,000 


4,008,000 


199,000 


2,039,000 


f 0-8345  «  $0-849O> 

0-3480  -a  $0-8185 

$o'ihi!i  -a  jo-'seoo- 

$  t»  $  


$0-8345   •»  $0-S600. 


*  The  local  purchases  of  each  week  are  not  reported  till  Monday  0 1' 
the  followKin  week. 

Coins.— The  following  are  the  current  quotations  in  gold  f 0  r 
various  coins: 

Fine  silver  bars..      So^i-^  —  86I4. 


Sovereigns $4  83  ■(»$4  83 

Napoleons 3  85  •  3  90 

XXReiohmarks.  4  70  ■»  4  80 

25  Pesetas....  ...   4  75  ■»  4  85 

Span.  Doubloons. 15  50  ®15  70 

Jiex.  Doubloons.l5  50  -8115  70 


Plvefianos —90    a  —  95 

Mexican  dollars..  —  67 1«»  —68 

Do  unoommero'l  —  —    9 

Peruvian  sols —  61     It  —  62 

EngUsh  silver....  4  80    -a    4,  90 
U.S.  trade  dollars  — 70    » 


Flnegold  bars...     par  -914  prom. 

State  and  Railroad  Bonds.— The  dealings  in  South  Car- 
olina non-fundable  6s  have  been  the  chief  feature  in  State- 
bonds,  and  some  $243,000  of  these  changed  hands  at  a  range  of 
4.5.41^;  also  §20,000  of  South  Carolina  Bro-wn  consols  sold  at 
98;  $75,000  North  Carolina  special  tax  trust  receipts  sold  at, 
4J^-5/i;  §20,000 North  Carolina consol.  4s  at  99;  $7,000  North. 
Carolina  63,  1919,  at  123?^;  $5,000  Arkansas  6s  funding 
(Holf  ord)  at  9}4- 

Eailroad  bonds  have  shown  a  fair  activity  in  sympathy  withi 
stocks.  Chicago  &  Northern  Pacific  5s  have  recovered  their 
balance,  and  without  any  large  demand  sell  back  to  75J^.  A. 
banker's  circular  in  Philadelphia  makes  the  statement  that  the 
Northern  Pacific  Terminal  property  and  lines  in  the  city  of 
Chicago  "  already  earn  within  $50,000  of  the  annual  interest 
upon  the  bonds  issued  by  the  Chicago  &  Northern  Pacific 
Railroad."  Northern  Pacific  consol.  5s  are  selling  at  73J^-74, 
with  a  good  demand.  The  Atchison  4s  and  incomes 
are  in  steady  demand  on  the  good  earnings  of  the 
system,  and  we  now  have  from  Boston  the  report  of 
5550,064  net  earnings  on  Atlantic  &  Pacific  in  the  late  fiscal 
year  against  only  §23,323  the  year  before;  the  A.  &  P.  1st 
4s  sell  about  69,  with  1  per  cent  accrued  interest  on.  Read- 
ing bonds  have  been  active  at  times  with  pricfs  firm,  and  the 
belief  in  a  traffic  contract  with  the  New  England  roadseemsto 
be  quite  positive  in  Philadelphia.  Columbus  Hocking  Valley 
&  Toledo  5s  have  declined  to  92  on  small  dealings. 

Railroad  and  Miscellaneons  Stocks.- The  Columbiant» 
holiday  was  followed  by  an  active  stock  market  on  Thursday, 
with  prices  a  trifle  easier  on  some  of  the  popular  speculatives, 
but  stronger  on  several  other  stocks.  The  iadustrials  were 
still  active,  Chicago  Gas  selling  freely  around  89  and  Distill.  & 
C.  F.  around  63.  As  Chicago  Gas  has  risen  from  79^8  two  weeks 
ago  it  is  easy  to  understand  the  purpose  of  the  Chicago  rumors 
which  then  depressed  it.  Sugar,  Tobacco,  Lead  and  Cotton 
Oil  have  all  been  more  or  less  active  on  the  talk  of 
large  earnings  by  thes^e  companies,  which  control  a 
large  percentage  of  the  production  in  their  re- 
spective trades.  New  York  &  New  England  continues 
to  be  very  active,  selling  to-day  at  44,'4-46-443^,  with 
the  usual  crop  of  rumors,  of  which  about  the  best  one  this 
week  is  the  Pniladelphia  report  of  a  traffi  J  agreement  with 
Reading  and  a  possible  lease  to  Boston  &  Maine  at  3  per  cent 
on  the  stock.  The  grangers  are  strong,  Burlington  selling  to- 
day at  102;?^.  Western  Union  Telegraph  has  sold  above  99 
on  the  more  confident  expectation  of  a  stock  dividend,  possi- 
bly from  President  Green's  remarks  in  his  annual  report. 
Louisville  New  Albany  &  Chicago  sprung  into  activity  to- 
day, selling  up  to  27,  probably  on  the  larger  net  earnings  of 
the  road,  though  the  6  per  cent  gold  consols  of  1916  at  Wl% 
look  cheaper  than  the  stock.  Norfolk  &  Western  pref.  has 
recovered  somewhat  and  is  quoted  at  40}^  1  id,  but  with  very- 
small  sales.  Northern  Pacific  preferred  has  been  much 
firmer,  and  there  is  a  better  feeling  about  the  company. 
Union  Pacific  stock  advanced  above  41  and  the  6  per  cent 
gold  notes  above  93,  presumably  on  the  better  earnings  of  the 
road, 
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NEW  YORK  STUCK  EXCH XJiiiE— ACTIVE  STOCKS  for  week  ending  OCTOBER  11,  and  lince  JAX  I,  IMt, 


HIOHB8T  AJn>  LOWEST  FBICSI. 


Bkturday, 

Olt.  H. 


88 
•4 

e2>« 
-85 
57  \ 
'131 

■2a 

23  >s 
•80 
•40 


3SN 

4^ 

03  ■« 

8e>« 

57\ 
132 

28 

62 
43 


Monda]', 
t)il.    10. 


TiiMday,     Wednctilny,     Thurtdar,        Pridar, 
Oct.    11.         Oi-l.    12.         «)ot.    13.         (H-t.    14. 


OS-V 

•.V.)l4 

78 
•122 
1U<« 
112>« 

80% 

*118>9 
64% 


98  'tf 

01 

93>« 

123>4 
114\ 
143 

81 

52  •« 

119<s 

66 


30        SO 

73       73 

133     135 

163     153 

•IG"*    l?"* 

'.^o>4  am 
•4«« 

•32 


5>ii 
85 


•lO"*  ll>* 
•14C  1*9 
•13.i  140 
8S>«    93>« 


■U 
•37  >• 


12 

3;)  '4 


'23^     24>s 
•77       77i» 
•131'«132'4 
•104'«106 

08        68  >4 

25        25's 
•20>4    221s 
13238  132'» 
*107     lost 

17>a    l?^ 
•16        48 
•1416    14^ 
•25\    27 

em    61'9 
•35>a    38 
•87        88 
109\  109% 

16        16 

71^9     71''8 
*3a       35 

ii\    23% 
* 63% 

44       44^8 


8S>4    881^ 

"es"  '93 

'85        80 

57%  87% 
131%13l% 
•28%    29% 

23%    23% 
•60       62 
*40       43 
143      117 

»8%    98% 
•59%    61 
•»7%    98% 

78  78% 
123%  123^ 
Ill%114''g 
142%  142% 

8u''ti    81% 

52%  32% 
119     120 

64%    64\ 


29       29% 
•71        76 
ISt     136 
153%  133% 
•10%    17% 
5J%    51 
•1%      3% 
•32       33 
•10%    J2 
146     149 
135     140 
•97%    98% 


11 

-37 
•24 


12 

39% 

24% 


'7%    7738 
131%  131% 
106     106 
67%    68 
25%    25!>8 
•20%    22% 
132      132% 
103  »4  108% 
•17%    18 
45%    46% 
14        14 
•23%    26% 
61%    62% 
35>a    33% 


-87 


88 


109%  109% 
10        17 


18% 

18 
•66 
•10% 
♦39% 

18% 

50% 
•20% 
•25 
•75 
•23% 
•18% 

57% 
•21% 
•61% 


19% 

18 

67 

11% 

40% 

18% 

5038 

21 

30 

80 

24 

1838 

58% 
22% 
02% 
37 

g 
44 


'111% 

8'8 

•16% 
•46% 
*107 
114 

8739 

113, 

27 '9 

•45 

•75 
S9'->8 
18''g 
IO'b 

♦24 
2639 
69% 
15% 


113 

8  ■'8 
16% 
47% 

109 

114 
37% 
11=8 
27  Ts 
50 
79 
3X'8 
19% 

10'8 

24" 

263y 

69'9 

15% 


•72 
•33 

25% 

62 

413g    45 
245     250 

18%    18% 


80 
35 
26 

62 


ZBH    30 
•4      

03       93% 

•83        86% 
57^    58 
131%  132 
29%     29% 
23:>9    2339 
'60%    61% 
•40       43 
■142     147 
99%  J00»s 
69       59 
•97%    98% 
78%    79 
122%  12338 
114%  115% 
142%  142% 
81%    82% 
52%    53% 
119%  119% 
64»i,    63 
96       07 
23'%    29 
•71        76 
13438  1313g 
154     154% 

17  171% 
51%  52% 
-4%      5% 

•32       35 
•10%    11% 
148      148 
•133      140 
•97%    98% 
11%     11% 
38%    33% 
24^    2438 
77%    77% 
131%  131% 
'103     104% 
68%    69 
25%    23% 
•20        22 
132<%133 
•107     109 

18  1339 
45%    47% 

'13-'9    14% 
•25%    27 

6  fa    62% 
'35       39 
•87        88 
110%  110% 

17        17 


18% 
•66 


19% 
67 


•10%    11% 
-39       40% 
■18        18% 
50%    50'9 
•21%    22 
-.'5        30 
•74       78 
•22%    24 
IS'ig    13% 
59 
23 
64 


57% 
♦21% 
•62 


9%      9% 
•40       41 


111%  112% 
'8%       8% 
16%    16% 
47%    47% 
109     109 
114''8  114''b 
37       37% 
11%    11% 
27%    27% 
'45        50 
•73%    79 
39%    40% 


•72 

•34 

26 

62 


30 
39 
2G% 
02 


44^8    4538 
244     249 
18%    13^8 


18% 
•06 


18'8 

67 


■10%  11% 

39  39 

18%  18% 

50%  51% 


22 

37 


223b 
30 


*23  2 

13%  18% 

5338  59 

22  22% 
•62%    64 

■■  9~  '"9% 
44 


18% 

19 

11 

11% 

21% 

24% 

26% 

26% 

69% 

70 

16% 

17 

•UI%112% 

•3  8% 

1638     Iti^ 

47 '8  47 '8 
•106     103 
'113%  114% 

37%  37% 

ll's  ll's 

28%  28% 

•45  80 

•74  79 

40%  40»8 

19  19% 

*11  11% 

24%  24% 

26%  26% 

099e  70% 

•15%  17 


•45%    46 

•81%  82% 
lOS^a  110% 
101%  102 

85%    839g 
•41%    42 

lie    116 

5938    51)% 

11838  119% 

131%  134"^ 

120%  120% 

44%    41% 

•84%    94% 

12°a    13 

•23        21 

31%    31% 

*  51% 

'196%  193 
84»8    84=8 
37       37 
•100     105 
96 98% 


45% 

82 
10838 
101% 

83% 

42% 
116% 

59''9 
117% 
134% 
119% 

44% 

94% 

13 
•22 

31% 

52 
196 

84% 

37 
■100 

96% 


45% 

82% 

109^9 

10238 

87% 

43% 

118 

62% 

118% 

134% 

120% 

41% 

9i\ 

13 

24 

31% 

5i% 

197% 

84% 

38% 

105 

96% 


451% 

82-8 
108% 
102 

b7 

43% 
118 

62% 
118 
13458 
119 

44% 

94% 

13 

21% 

31% 


46% 

83 
110% 
102% 

89% 

43% 
118% 

63% 
118% 
184% 
119% 

46% 

95% 

13 

21% 

3178 


197%  197% 
85        85 
38%    39 

■100      103 
96%    96% 


n 
o 

S 
o 

Hi 


39       39% 
4%      4% 
93%    96% 
86%    86% 
B7»«    87'9 
132     132% 
2!1%    20% 
23%    23<>9 
•60       62 
•40       42 
142     147 
100%  101% 
•59%    61 
•97%    98% 
79       79% 
123     123% 
115%115°9 


BVa    83 
62««    53 
•118%  120 
64%    64''9 


39% 
4% 
9e>a 
86% 
58 


28%    29 


133'8l36% 

153%  154% 
1T%    17% 
82%       ' 
4% 

•32 

•10% 

146 


133 
99 

•11 

-38 
24% 
~3% 


53 
4% 

35 

11% 
ISO 
140 

99% 

12 

39% 

2558 

79% 


132%  133% 
102  104 
6»38  70 
2538  26 
'20  22 
133%  133''g 
107  109 
17%    17% 


46''9 
1438 

263a 
62% 

-35 
87 

110 


«% 

95% 
•fO 
57''8 
132%  183 
•29       80 
23%    23% 
"60       62 
'40       42 
142     147 
101^102% 
59       59 
99        90 
79       79»(. 
123%  124 
113%  115% 
141%  143 
8238    83% 
52%    53''8 
118%  119% 
64%    61% 


STOCKS. 


BalM 

o(  th« 

WmI^ 

SlutrM. 


•29       29% 

74  74 
135  136 
134%  134% 

17%    17% 

52!% 

4% 

.3% 

10% 
116 


53% 
4% 
33 
10% 
150 


135     140 
99%    99% 


11% 
•38 
23% 
79% 


11', 
40 
23% 
79% 


46 
14% 

2638 

625b 
38 
87 
110% 


133%  133% 
103     104% 
6958    703e 
26's    27 
-20       24 
133%  134 
'  107     109 
13        18 
46''8    47i>6 


14% 
2U% 
62% 

-35 

■86 


14'8 

26''8 
62=8 
38 

88 


•16%  17% 

"72  80 

•34  39 

26%  26% 

62  63% 

43  »9  47 
243     248 

19  19% 

18%  18% 
•65 
11% 

'4058 

•19 

5138 

23% 
27% 

•74 
*23 

18% 

5H% 

22% 
•62% 


63 
11% 


19% 

52% 

24 

23% 

79 

24 

13% 

59 

22% 

64 


8% 


9% 
44 


-111%  112% 
•3  9 

16        16% 
46       46 


114     115 
37%    37% 

•lis,. 

23% 
•45 

75 

40% 

19 

11 

25 

25^9 

*16% 


ll'g 

23% 

50 

75 

40'8 

19 

11% 

23 

26% 

69% 

17 


110%  110% 

17%    17  "s 
•72       80 
36%    37% 
26%    27% 
63       63% 
44%    46 
243     217 
19        19% 
18%    19% 


67 
•10% 

-40% 

19 

51=8 

23% 

28% 
•75 
'23 

13% 

58 

22 
•62 


67 

11% 

41'i) 

19% 

52% 

23% 

29% 

80 

24 

18% 

58 

22 

64 


8% 


9% 
44 


47 

83% 


46% 

83 

109^110% 

101%  102% 

6838    89% 

43        43% 


117%  117% -117%  118 
62%    63%      "" 

118  118% 
ISIOb  134'8 

119  120% 
46%  475>j 
96%  96% 
12%    13% 

•22       24 

82        83% 

>2       52 
197%  199 

85  %    85% 

38%    33% 
'100     105     , 

97       985«l 


Active  Kit.  Atocka. 

Atohlnnii  Top.  A  Hunta  Fe..., 

Atlantic  &  racltlo ..n... 

Baltimore  &  Ohio 

(Canadian  Paolflo 

Canada  Sonthern 

Omitralor  N««  Jersey 

Oantral  raolflo 

Oheeapoake  <%  O.,  vot.  tr.  cert 
Do  do  lot  pret... 
Do       do       2dpref.... 

OhleaKo  A  Alton 

l/TiloaKO  liiirllnKton  A  Qiilnoy. 

Chicago  it  Eastern  IUIdoIb... 

Do  pret 

ChloaroMllwaakee&Bt.Panl. 

Do  prel. 

diloaRoANorthweatem 

Do  pref. 

Obloaj^o  Rook  Island  iScPaclflo 

Chloaro  Bt.  Paul  Minn.  &  Om, 

Do  pref. 

Cleve.  Clncln.  Chlo.  &  Bt.  I> 

Do  pret. 

Oolnmhua  nooUngVal.  &  Tol 

De  pref. 

Delaware  A  Hiidnon 

Delaware  Lackawanna  AWeat 

Denver  A  Klo  Urande 

Do  pref. 

EastXenneeaee  Va.  AGa 

Do  I  at  pref. 

Do  2d  pref. 

ET&nBvllle  A  Terre  Haote.... 

Great  Northern,  pref 

lUlnole  Central 

Iowa  Central..... 

Do  pret. 

Lake  Erie  <Si  Weatem 

Do  pret. 

L«ke  Shore  A  Mich.  Sontnem. 

Lone  Island 

LoafsTllle  A  NashvlUe 

Lonlsv.  New  Alb.  A  Chicago, 
LouiaviUo  St.  Louis  &  Texas  . 
Manhattan  Elevated,  consol 

Michigan  Central 

UlnneapoUa  A  St.  Iioola 

Do  pref 

Missouri  Eansaa  A  Texaa  — 

Do  pret. 

Mlaaourl  Paolflo 

Mobile  AOhlo 

Naahv .  ChattanoogaASt.LonlB 

New  York  CentralA  Hudson. 

New  York  Chlo.  A  St.  Louie  .. 

Do  1st  pref. 

Do  Zdpref. 

New  York  Lake  Erie  A  West'n 

Do  pref. 

New  York  A  New  England . . . 

New  York  New  Hav.  A  Hart. 

New  York  Ontario  A  Western 

New  York  Susquehan.  A  West 

Do  pref. 

Norfolk  A  Western 

Do  pref. 

Northern  Paolflo 

Do  pref. 

Ohio  A  MlBsleslppl..... 

Ohio  Southern 

Oregon  K'y  &  Navigation  Co. 
Oregon  8h.  Lino  A  Utah  North 
Peoria  Deca'"ur  A  Evansvllle. 

Philadelphia  &  Reading 

Pittsburg  Clnn.  Chlo.  A  St.  L. 

Do  pref 

Pitts.  A  West-,  pref.  tr.  certs 

Rlohniond  A  West  Poiut  Ter'l 

Do  pret 

Rio  Grande  Western 

Do  pret. 

Rome  Watertown  AOgdensb. 

St.  Louis  Southwestern 

Do  pret. 

St.  Paul  A  Duluth 

Do  pref. 

St.  Paul  Minn.  A  Manitoba... 

Southern  Paciflo  Co 

ll%Teia8  APaclHo 

23     Toledo  Ann  Arbor  A  N.  Mich. 

50    Toledo  A  Ohio  Central 

80    I  Do  pref. 

41%  Union  Paolflo 

19%  Union  Paclflc  Denver  A  Gulf, 
ll-'s;  Wabash 

23  %|  Do  pref. 

26=9  WheeUng  A  Lake  Erie 

69=9           Do                             pref. 
17    I  Wisconsin  Central  Co 

laiacellaneoaa  Stock*. 

American  Cotton  Oil  Co 

Do  pref. 

Am.  Sugar  Ret.Co 

Do  pref. 

Chicago  Gas  Co.,  trust  reo'ta. 

Colorado  Coal  A  Iron., 

Consolidated  Gas  Co 

62%    63%  Distilling  A  Cattle  Feed'gCo. 

118%  119%  General  Electric  Co 

134%  135    iNatlonal  Cordage  Co 

119%  120%  Jo  pref. 

46%    46%'Natlonal  Lead  Co 

06%|          Do                             pref. 
13%  North  American  Co 

24  (Oregon  Improvement  Co 

35     Paclflc -MaU 

52%  Plue  LlneOertlttcatesJ 

""     PiUlman  Palace  Car  Co 

Silver  Bullion  Certlflcates 


Range  of  aaUt  In  ISM. 


LOWMt 


BUhMt 


4S,707|  821|  M*7  21    ««%  Jaa.    4 

200|     4     Apr.  21      a«a  Jan.    I 

S,1H6    B2%(>"t.     8  101%  Mar.  11 

290,  86%Orl.    13    94%  Ian.  IS 

1.485    64%Hept.l3    64%  Mar.    S 

1.770  111%  Jan.  19  145     Feb.  W 


275 
1,296 


23      Rrpt.     2| 
2138  Hnpt.  16i 

—      "  1 


35     Jan.    4 

28     Jan.  14 

69     Jan.     Bl   64%  Jan.  18 

38%  Jan.     g'   443a  Jan.  21 

139     Feb.     4  194     J11I7  38 

47,428    95     Sept.  16  110%  Jan.  2* 

30  60  Aug.  8  70  Jan.  8 

20  00%  Sept.  28  104  Feb.  11 

20,400,   7.-5%Apr.     2    84%Aag.    1 

1.07o'i2O%  Jan.  19  128%  Mar.    8 

4,770  111%  Sept.  15,121%  Mar.    8 

139  141%  Jan.  12  147%  May  8T 


25.670 

7,889 

23 

e,662 

332 

2,225 

100 

730 

4,009 

600 

10,880 

200 


75%  June    8|  94%Jan.     T 

44     Jan.  191   54%  Aug.    8 

109%  Jan.  20  123%  June   S 


300 

440 


750 

520 

25 

5  182 

4,507 

2,933 

5 

25,202 

12,452 


60%  Sept.  16 

05     Jan.  15 

27%  Oct.     5 

66  Jan.  6 
122%  Jan.  8 
189%  Jan.  19 

15     Sept  22 

45     Jan.     8 
4     June  23 

30%  June  21 
7%  June  22 
xll9%Jan.l3,151 
119     Jan.  22  144 


112     112 '4 

7%      8 

16        16 

46       46 

■106     

114%  114% 


37 

11% 

23 
-45 
•75 

40% 

19% 

11% 

25 

26% 

69 

'ie% 


37% 


46% 
83% 


95%  Sept.  16 
9%  July  19 
85     Sept.  16 
20%  Jan.  19 
69%  Jan.     5 
120     Jan.  19 
95     Jan.  18 
64%  Sept.  23 
20%  Sept.    1 
14%  Jan.     6 
2,028  104     Jan.     2 
5ll03%  Sept  16 
1,025]      8     Feb.  25 

18  Mar.  5 
14  June  6 
24  June  6 
54%  June  7 
34%Jau.  27 
85     Mar.  29 

107%  Sept.  15 
15%  July  7 
72  May  19 
32%  Sept.  16 
24%  Sept.  14 
61  Sept.  12 
30%  Aug.  24 

224  Jan.  15 
17%  Sept.  15 
10%  Jan.  4 
41%  Jan.  2 
9  Sept.  23 
37%  Sept.  29 
17%  Sept.  19 
47%  Sept.  21 

19  Sept.  28 
19  Jan.  12 
70  July  13 
21%  Sept.  15 
16%  July  6 
38  Jan.  19 
19%  Sept.  15 
67%  Sept.    7 

36  Sept.  21 
6%  June  2" 

37  Aug.  2 
35%  Sept.  12 
68   ■  Feb.  26 

900  110  Jan.  19 
730,  6%  July  11 
910  14  July  11 
307  39%  July  6 
6  103  Jan.  19 
300  112  Feb.  25 
2.200  31%  Sept.  13 
7  July  1 
23  Apr.  1 
45  Oct.  6 
75  Oct.  13 
36%  Sept.  15 
15%  July  11 
10  June  8 
22%  June  8 
24%  Sept.  0 
65  Sept.  6 
16%  Sept.  15 


76     Jan.     7 

99%  Aug.  IB 

40     Mnv  13 

80%  June   2 

149%  Apr.    7 

167%  Feb.  29 

19%  Jan.     S 

54     Mar.    9 

9%  Jan.     7 

51%  Jan.  11 

20     Feb.  28 

Sept.    9 

Aug.  11 


2.910 

1,110 

600 

9,505 

100 

200 

1,470 

560 

10 

300 

32.8.'i5 

2,120 

157,595 

2,b'26 

5,4 

200 

200 

50 

700 

31,071 

805 

4,650 


1,400 

122,265 

635 


14,935 


1,030 

600 

I 

200 
34,993 
1,333 
1,510| 
4,010 
1,700 
2,397 
100 


110  Jan.  5 
15%  Jan.  4 
56%  Feb.  18 
27%  Apr.  18 
80     Apr.  18 

140%  Mar.  5 

112  June  17 
84%  Jan.  3 
31  Jan.  7 
24  Mar.  18 

139     Aug.  19 

1 17  Mar.  5 
21%  Aug.  10 
49%  Aug.  10 
20%  Jan.  IS 
33%  Jan.  18 
63%  Jan,  4 
42%  Jan.  3 
91     JnneSl 

119%  Mar.  5 
22%  Jan. 
81%  Jan. 
45  Jan. 
34%  Jan. 
77%  .Mar. 
59     Mar. 

252  June 
23%  Feb.  11 
19%  Oct.  5 
69%  Aug.  22 
18  Jan.  4 
56  Jan.  4 
26%  Jan.  2 
72%  Jan.     2 

24  Jan.  5 
37%  Mar.  23 
91%  Jan.  28 
33%  Jan. 
22%  Jan. 
65  Feb. 
30%  Jan. 
67%  Jan. 
45%  Apr.  29 
17%  Feb.  13 
79  Feb.  16 
41  Jan.  5 
74     Mar.  11 

113%  June  30 
11%  Jan.  2 
22%  Jan. 
48%  Jan. 

108     Oct. 

116%  Jan. 
41%  Jan. 
14=8  Jan. 
29%  Aug.  28 
62%  Feb.  18 
88  Feb.  11 
50%  Jan. 

25  Jan. 
15%  Jan 
33%  Jan 
40%  Jan. 
80%  Jan. 
31%  Jan. 


46% 

83 
109%  110 
102      102 

88%    90 

42%    43 


96% 

13 
•22 

33% 

62 
198%  199 

85%    66 


.38       38%'Teanes8ee  Coal  A  Iron 
100     105  Do  pref. 

98%    99%  Western  Union  Telegraph .... 


9,000; 

3.331 
39.905 

1,932 

128,2231 

H,.i87! 

2,023 

127,32.5 

18,326! 

4.0251 

2,6.')3 
21,729, 

4.625 

2,050 
50 

7,965 
76,000l 

1.167 
236,000 

3,423 

17.5«j| 


32%  Jan. 

63%  Jan. 

78%  Jan. 

BO     Jan. 

71%  Jan. 

23%  May 
102     Jan. 

44%  Mar. 
104%  July 

91%  Mar. 
100     Jan. 

30%  Mar. 

81     Mar. 

11%  May 

19     June 

29%  Sept. 

60%  Oct. 
184     Jan. 

82%  Aug. 

31%  July 

93     Feb. 

83     Jan. 


19l  47% 
19,  83% 
10  115% 
19  107% 

2,  90 

21!  43% 

13  119% 

B     67% 

7  110% 

7  133 

4123% 

24,   47% 

24    B9% 

IS    18% 

14|  29% 

161  40% 

51  64% 

4  200% 

12i   95% 

111   30% 

23,108 

19 1 100% 


4 
4 
11 
5 
5 


Aug.  18 
Aug.  13 
Aug.  25 
Aug.  19 
Oct.  14 
Oct.  5 
Aug.  30 
Jan.  7 
Oct.  7 
Oct  » 
Aug.  17 
Oct.  13 
Aug.  22 
Jan.  4 
Jan.  4 
Jan.  4 
Jan.  IS 
May  11 
Jan.  4 
.Mar.  10 
Apr.  31 
Auft  18 


k    *Ziie3aareui3  »ilo9)  b*a»adaskedi  nosftiemiide.   6fiio«a  tcoai  boUi  KsoU^aKei.   x  Uz  atrliead. 
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THE    CHRONICLK 


[Vofc.  LV. 


BOSTON,  PHILA.OELPHIA  ANU  BALTIMOBE  STOCK  BXCHANftES. 


Active  Stocks. 
1 1ndloatea  imUcted 


Atch.  T.  &  8.  Fe  (Sotto7i).100     38%    38% 

A.a»Jitlo  &  Pac.         "        100      *4ie 

Baltimore  &  Ohio  r£«W.>. 100      93is    93"s 

iBt  preferred  "         100 

2d  preferred  "        100 

UtMton&Alhanji  Boston). 100 


Boston  t  Lois  ell  "  100 
BoBtflB  A  Maine  "  100 
Central  of  Mass.       "        100 

Preferred  "        100 

OUc.Bux.&Quln.  "  100 
cue.  Mil.  A  8t.  P.  fPkU.).100 
Ohlc.  A  W.  Mieh.  C£n(<on;. 100 
CleTe.  *  Canton       "        100 

Preferred ••        100 

Fltchbarg  pref.  "  100 
Fl.  4  Pere  Marq.       "        100 

Preferred  "        100 

Hunt.  A  Br.  Top.  (Phila).  50 

Preferred  "  50 

tehigli  Valley  "         50 

Kalnis  Central  (Boston}. 100 
Mexican  Central  "  100 
m.  Y.  A  N.  Eng.  "        100 

Preferred "        100 

ForthernCentraWJS««.>-  50 
ITorthern  Paclllc  (PhUa.).100 

Preferred  "        100 

OldColonj- (Bogtmi).lOO 

Pennsjlvania..  (PhUa.).  50 
PhUadel.  &.  Erie.       "  50 

Phlla.  A  Reading       "  50 

Bnmmit  Brancli  fBostmi).  50 
Onion  Pacillc  '•        100 

United  CoB.of  N.  J.fPWia.;iOO 
WeatemN.  Y.<fePa^PAiio.> .  100 

IHlacellaneons  Stocks, 
*jn.Btig^Befln.1I  (Boston) .... 

Preferred " 

BeU  Telephone ..  '•  100 
Boat.  A  Montana       "  25 

Bntte  A  Boston..       "  25 

0»lnmet  AHecla       "  25 

Canton  Co (Balt.).lOO 

Consolidated  Gas  "  100 
■rie  Telephone  (Boston).lOO 
General  Electric.     "        100 

Preferred "        100 

Ii«nie»B  Store  8er.     "  50 

Iiehl'hCoal&NaT  'PA«..;  50 
■.Eng.  Telephone  rJ?'>»<'n>100 
Vortk  American.  rPAi(.;.10O 

WestlndLand..  (Bost'n) 

*  Bid  and  asked  prices;! 


tgy  Share  Price*  —  not  Per  Centum  Price*. 


Batnrday,       Monday,        Tuesday,     Wednesday,    Thnrsday,        Friday, 
Oct.  8.  Oct.    10.        Oct.    11.        Oct.    12.        Got.    13.        Oct.    14. 


121 

205     205  >e 
181     181 
181'«182Jfl 

17       17 
*43       44 

98%,    98''8 


78 
•46 

5i« 
♦191s 

831s    83% 


78 
49 
51s 


74 


*69 

*36 

551s  55)s 

58\  58^8 

129% 

141s  14°s 

44  4470 

93  93 


181*    I8I4 
501*    SOH 
181     ISl 
55<i8    55% 


28i3ie  291i6 
' 7 

39%    39'8 
223     228 
*7is      8 


109 14 
1021s 
2021s 

3513 
91s 
'290 
"71 
''58''9 

46 14 
1181s 


lOO's 
1021s 
2021s 
36 
91s 
300 

"59  M 
46% 
119 


•16  171s 
•5314  SS'e 
•60       62 

121s  121s 
•17  I714 
no  sale  was 


38I4    38>e 
•4      

93  93 
133  133 
' 121 

2041s  20518 
181     181 
1811s  183 
*16is    18 
*43is    44 
99i«    99% 
78I4    7812 
•46     


3888    39 


4 

93 

'132 

I 

205" 

181 

182 


418 
93 


.  121 
205 
181 
18212 
*16is  18 
•43  44 
991s  100=s 
7838    78'7e 


•93 


94 


121 


•83I3  . 


73 

36ifl  361s 
55% 
59 


581s 
127 

15 

44% 

92 

65H 

I8I4 

50% 
180 


15 
45 

92 
6514 
I8I4 
.50'8 
180 
551s    55<!8 


28=8  297i6 
"6  7 

39Sl    40ie 
228     228 14 
*7is      8 


1081b  109 
10158  IO214 
2021s  204 
36  36% 
•914  10 
295  295 
74 

59  5914 
•46  46 14 
117%  1181s 
117%  117-'b 
•16        17is 

53is    531s 

60  60 
•12=8    13 

17ie    17i« 
made. 


831*   «3is 


70       70 
*36i4 


59       59 

' 129 

•141s 

44^8    45% 
92        92 

•65      

18"8    18»s. 
50»8    511, 

■ 181 

551s    55% 

•3014 

2914  297ie 
•6         7 
4014    40V 

228     228 
71s      7I2 


108% 

102 

204 

351s 
9% 
295 
•71 

59I4 

461s 
II8I4 
117% 
•16 

53% 


*12'8 

I714 


110 

102 

204  li 
37 
9% 

295 
74 
691s 
4e'8 

II8I4 

117% 
171s 
53 1« 
62 
I314 
I714 


38''9  39% 
4%   4% 
95   95 


• 121 

205  205 
181  181 
183  184 
•161s  18 


100%  lOl^e 
7914  7915   79I8  791s 
■  ....  60 


•86I4 

56 

58'8  59 


65 14  65I4 
1914  I914 
511s    51% 

"55i«  "5558 
31        31 
2914    29% 


227^8  228 
71s      71* 


59%    591$ 


53%    53% 


■"igis    20 
83I9    E312 


70       70 
36%    36% 


39       39% 

•414 

*95is    96 

133      

120      

2041a  205 

' 181 

184     185 
•16      ...., 


101%  102% 
7918    791s 

•46       48 
•5  6 

191a    191a 
S3is    84 


Sales 
of  the 
Week, 
Shares. 


•70 
•36% 


581s    59 


14%    14% 
43%    47 
93        93I2 


19        I914 
51%    5218 

I8OI4  I8OI4 
551s  55% 
31        31 

29.^,8  29Ti6 
•6  7 

40%    40''e 

228     228 
713      7% 


110 
102 
204 

34% 
9i« 
294 
•71 

59<« 

461s 
118 
117% 
•16 

53% 

60 

13 

17 


110 
102 
205 
35% 

9»8 

291,1s 


SSI* 

461s 
118% 
118 

1714 

53% 

60 

131* 

17 


58% 


15 
41 
92 

•6514 
19 
5178 

18018 
55% 
311s 
29 


36% 

56 

58% 
1291s 

16 

45''8 

92 

651s 

191m 

52% 
180i« 

55% 

3m 

29% 


40%    41 14 

22712 

71s      71s 


102 
205 
3314 

296" 
•72 
59% 

46^8 

Hiieifi 

118 
•16 

53'8 

61 


10214 
208 

35 
9% 
292 

72 1< 

60 

47 
119 
1181s 

171s 

53'8 

61 


27,430 

230 

51 

20 


74 

72 

2,224 

100 


20,567 
5,800 


100 


131 


92 

270 


Bange  of  sales  1b  1898. 


Lowest. 


Highest. 


t  909 

siiVo 

39,414 

705 

49 

2,070 

7,91« 

40 

4,29(< 

32G 

95,106 


7,100 
252 

823 


5,315 

635 

379 

8,772 

1,201 

63 


32%  May 

4  Mar. 
84     Jan. 

130  Jan. 
116  Jan. 
199  Jan. 
173  Jan. 
159  Jan. 

1514  Kept. 

33     Jan. 

95%  Sept. 

75%  Apr. 

47  Got. 
514  July 

17     Sept. 

80     Sept. 

17     Sept. 

70     Get. 

25 1«  Jan. 

461s  Jan. 

5014  .Tan. 
112     Mar. 

14     Sept. 

31     Aug. 

75     Mav 

63     July 

171s  Sept. 

471a  Sept. 
I6415  Jan. 

53%  Sept. 

31  Sfipt. 
19^1  F  Jan. 

5  Mar. 
361s  Sept. 

x223%Mar 
71s  June 


211  46% 

9       5> 

6il00% 

12[135 

181123 

209 


1831s 
186 

181* 

43% 
110% 

841s 

55 
8 


2,190 
670 

4,269 
152 


17        17% 
II  Lowest  is 


340 

23 

400 

1,630 

ex  dlv. 


13    23 
12,   92 
15    281s 
lli   87 
27,   37 14 
21    56 

13  621s 

14  1371a 

15  24% 
25     5314 

4  1141s 
13    69% 

19  261a 
21     72% 

5  187 
15,   57% 

20  40% 
19i   34>4 
29       7 
13    5OI4 

21  232 
61    10% 


Jam.  4 
Jan.  0 
Mar.  19 
Feb.  18 
June  15 
Mar.  9 
June  30 
June  23 
Jane  21 
June  2a 
Jan.  28 
Aug.  1 
Mar.  31 
Feb.  13 
Jan.  4 
May  13 
Mar.  25 
Apr.  S 
Apr.  19 
Sept.  28 
Feb.  H 
May  11 
Jan.  4 
Mar.  3 
Jan.  9 
Mar.  16 
Jan.  9 
Jan.  a 
May  11 
Jan.  2 
Mar.  3 
Feb.  11 
Feb.  15 
Jan.  4 
June  17 
Feb.  18 


78%  Jan. 

99%  Jau. 
192  Mar. 

30  Sept. 

7  July 

253  Feb. 

60%  Jan. 

43  Jan. 

43%  Jan. 
104%  July 
117  July 

14%  Feb. 

48%  Jan. 

50%  Feb. 

12  May 

16%  Jan. 


115% 

107% 

210 
45'e 
17% 

300 
73 
61% 
47% 

11978 

120 
21 
55% 
62 
18% 
20% 


Aug.  25 
Aug.  19 
Jan.  15 
May  28 
Jan.  5 
Aug.  15 
Aug.  23 
Aug,  16 
July  14 
Oe».  7 
Aug.  10 
May  12 
Feb.  18 
Ort.  3 
Jan.  a 
May  10 


Inactive  Stocks, 


Prices  of  Oct.  14. 

Atlaata  A  Charlotte  l,Ball.). 100 
Bosten  A  Providence  (.Bo»(on).  100 
Camden  A  Atantiopf.  (PAi'fa.).  50 
CatawisB* "  50 

1st  preferred "  50 

Sd  preferred.......        "  50 

Central  Ohio {Ball.).  50 

ighari.  Col.  A  Augusta  "  100 
Connecticut  A  Pass.  (JBo«ton).100 
Connecticut  River...  "  100 
Delaware  ABouud  Br.(PAiia.).100 
Har.Ports.Mt.JoyAL.        "  50 

Kan.  Cy  Ft.  B.&Mem.  (£o(ton).100 

BPreferred "        100 

K.  City  Mem.  A  Birm.       "        100 

Little  Schuylkill (PAite.).   50 

Manchester  A  Law..  (JBos^oii) .  100 

Maryland  Central (.Bait.)  50 

Mine  HIU  A  S.  Haven  {Phila.).  50 

KesquehoningVal "  50 

BTorthernK.  H (Bo«(o«).100 

Korth  Pennsylvania.  (Phila.).  50 
Oregon  Short  Line. ..rioston;. 100 
Pennsylvania  AN.  W.  (Phila.)  50 
Baleigh  A  Gaston ....  (j;a((.HO0 
Bntland (Boston).100 

Preferred 100 

6eaboard  AKoanoke.     (£a<(.)  100 

Ist  preferred '•        lOO 

West  End ,(Bost<m).  50 

Preferred. "  50 

West  Jersey (Phila.).  50 

West  Jersey  A  Atlan.        "  50 

Western  Maryland.. 
Wllln.  Col.  A  Augusta 
Wllmingt'n  A  Weldon 
Wisconsin  Central 

Preferred 


(Bait.).  50 

100 

"         100 

..  {Boston). 100 

100 

100 


Bid. 


Woro'Bt.Na6h.ARoch. 

MISCELLAMKOtrS. 

Allonez  Mining (Boston).  25 

Atlantic  MiniiiK "  25 

Baltimore  Traction..  (Bait.)  25 
City  PuBscngerKR...  (£«/(.).  26 
Bay  State  Gas (Boston).  50 


10 
10 
25 
25 
5 
25 
100 
25 


72% 


Boston  Laud. 

Centennial  Mining... 
Fort  Wayne  Electric^ 

Franklin  Miutng 

Frenchui'n's  Bay  L'nd 
Huron  Mining.. 

lllnols  Steel  H ". 

Ke&rsar^^e  Mining.. 

Met.  Trac.  Co (PKUa.) 

Morris  Canal  guar.  4.  (PAi(a.). 100 
Preferred  guar.  10        "        loO 

Osceola  Mining (Boston).  25 

Inulnian  Palace  Car..       "        100 

Jtalncy  Mining •<  25 

Xamarack  Minine .:  .*'_        26 

Thomson  Ele.  Weld  g.     .f^.v  f?9P 

*  CnU«t4>d.    i  and-seenied  in'srest. 


82 

2S0 

27 


60 


82 


71% 


72 
53 


86% 
23% 


72% 


61 
20 
14 


16% 


*100 
10 
27% 


Ask. 


31% 

5 

7% 
12% 


4% 


80 
202% 

34 
197% 


157 


9% 
60% 
59% 


Inactive  $tocl($. 


83 


72% 

64 

86 
23  \ 


4 

70 


72% 

87% 

63 

26 

18 


17 


11 
27% 


31% 


12% 

14% 

5% 


118 


34% 
198% 


168 


Thom.Europ.E.WeldU  (Boston)  100 

United  Gas  Impt.       (Pliit.) 

Water  Power ( Boston) .  100 

Westing.  Ei.  tr.  rec.11       "  50 

Bonds— Boston, 
At.Top.AS.F.]00-vr.4g.,1989,  JAJ 

100-ycar  income  5  g.,  1989.Sept. 
Burl.  A  Mo.  River  Exempt  6s,  J&J 

Non-exempt  6b 1918,  J&J 

Plain  4s 1910,JAJ 

Chic.  Burl.  A  Nor.  1st  5,1926,  A&G 

2d  mort.  66 1918,  JAD 

Debenture  6s 1896,  JAD 

Chic.  Burl.  A  Quincy  4s ..  1 922,  F&A 

Iowa  Division  48 1919,  A&O 

Chic.AW.Mich.  gen.  58, 1921,  JAD 
Consol.  of  Vermont,  58.1913,  JAJ 
Current  River,  Ist,  5s. .1927,  A&O 
Det.  Lans.  A  Nor'n  M.  7s .  1907,  JAJ 
Eastern  1st  mort.  6  g.,  1906,  MAS 
,Ireo.Elk.  AM.  v., let,  68.1933,  AAO 

Unstamped  Ist,  68 1933,  A&O 

'K.C.C.&Spring.,lst,5g..l925,A&0 
K.  C.  F.  S.  &  M.  con.  68, 1928,  MAN 
K.C.  Mem.  ABlr.,l8t,58,1927,  MAS 
K.C.  St.  Jo.  A  C.  B.,  78..  1907,  J&J 
L.  Rock  A  Ft.  S.,  1st,  78 ..  1905,  J&J 
Louie.,Ev.&St.L.,lst,6g.l926,A&0 

2m. ,.5— 6  g 1936,  A&O 

Mar.  H.  A  Ont.,  6s 1925,  AAO 

Exten.  6s 1923,  JAD 

Mexican  Central, 4  «... 1911,  J&J 

Ist  consol. incomes,  3  g,  non-cum. 

2d  consol.  incomes,  3s,  non-cum. 
N.  Y.  A  N.Eng,,  Ist,  7s,  1905,  J&J 

Ist  mort.  68 1905,  J&J 

2d  mort.  Os 1902,  F&A 

Ogden.  A  L.  C,  Con.68.1920,AAO5 

Inc.  6s „1920 

Rutland,  1st,  68 1902  MAN 

2d,  58 1898, F&A 

,„   Bonds.-Philadolihia 
AUegheny  Val.,7  3  10s,  1896,  J&J 
Athintic  City  Ist  5s,  g.,  1919,  MAN 
Belvidere  Del.,  Ist,  6s..  1002,  JAD 

Catawissa,  M.,7s 1900,  F&A 

Char.  Ciu.AChic.lstSg,  1947  Q— J 
Clearfleld  &  Jeff.,  1st,  6s. 1927,  J&J 

Connecting.  6s 1900-04,  MAS 

Del.  A  B'd  Br'k,  1st,  78. 1905,  FAA 
Eiston  A  Am.  l8tM.,68. 1920,  MAN 
Elmir.  AWilm.,  Ist,  68.1910,  J&J 
Hunt.  &Br'dTop,Con.58.'93,A&0 

Lehigh  Nav.  4%8 1914  q_j 

2d  6s,  gold 1897,  J&D 

General  mort.  4%8,  g.l924  Q— F 
Lehigh  Valley,  1st  68...  1898,  J&D 

2(1  78 1910,  M&8 

Consol.  6..  1923,  J&D 

North Penn.  1st,  78....1896,M&N 

Gen.  M.  7s 1903  JAJ 

Pennsylvania  gen.  68,  rl.ioio'.  Var 
ron«ol.«a.  .■  .  i,,„5;  Var 


Bid. 


10 
62% 

2 
37% 


58% 
.113 
^103 


1 163 


Ask. 


38% 

83 
59 


Bonds, 


Sid. 


92 
95% 


)122 


,101% 


101 
104 


98 


97 


96 
105 


90 


111% 


67% 
28% 
14% 


113 


110 
Ii01% 

110% 
105% 
110% 
118 


68% 
29 
15 
121 


105 


117 

127 

111% 

119% 

102 

109 

111 

103% 

112% 

134 


113 
127% 
128% 
120% 


103 
110 


113 


130 


129% 
121 


Fenna.  Consoi.  5s,  r 1919.  Var' 

Coliat.  Tr.  4%  g 1913,  J&D' 

Consol.  58 1939,  A&O 

Pa.  A  N.  Y.  Canal, 78...  1906,  J&D 
Perkiomeu,  1st  ser.,  58.1918,  Q— J 
Pnila.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g :. 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958.  J&Ji 
Ist  pref.  income,  5  g,  li)58,  Feb  1 
2d  pref.  income,  5  g,  1958,  Fel>.  li 
3d  pref.  income,  5  g,  1958.  Feb.  1 

2d,  7s 1893,  A&Ol 

Consoi.  mort.  7s 1911.  J&D 

Consol.  mort.  6  g 191 1,  J&d! 

ImprovementM.6  g.,  1897,  A&Oi 
Con.M.,5  g..stamped,1922,M&N 
Phil.  Wilm.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  &  St.  L.,  7s. ...1900,  F&A 
Po'keepsie  Bridge,  6  g. 1936,  F&A 
Schuyl.R.E.8iae,l8t5  g.l935,  J&D 
Steuben.  Alnd.,  1st  m. ,5s.  19 14,  J&J 

UnitedN.  J.,6g 1894,  A&O 

Warren  &  Frank., lar,78,1896,F&A 

Bonds.— Baltimore, 
Atlanta  A Charl.,  1st  78,  1907,  J&J 

lucome  6s 1900,  A&O 

Baltimore  A  Ohio  4  g.,  1933,  A&O 

Pitts.  &  Conu.,  5  g...l925,  F&A 

Staten  Island,  2d,  5  g.l926.  J&J 

Bal.&Ohio  S.W.,l8t,4%g.l990.  J&J 

CapeF.&Yad..8er.A.,6g.l9l6.  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916.  J&D 

Cent  Ohio,  4%  g 1930,  M&S 

Charl.  Col. &Aug.  1st  7s. 1893,  J&J 
Ga.Car.  A  Nor.  Ist  5  g..l929.  J&J 

North.  Cent.  6s 1900,  J&J 

68 1904,  J&J 

Series  A,  5s 1926.  J&J 

4%s 192a,  A&O 

Oxf.&Clark.,lnt.gu.,6  g.l937,M&N 
Piedm.&Cum.,l»t,  5g.l911,  F&A 
Pitts.&Connells.  I8t7s.l898,  J&J 
Virginia  Mid.,  1st  68. ..1906,  M&S 

2d  Series,  6s 1911  M&S 

3d  Series,  6s 1916,  M&S 

4th  Series,  3-4-58 1921,  M&S 

5th  Series,  58 1926,  M&S 

West  Va.  C.  A  P.  Ist,  6  g.l911,  J&J 
West'r.>f.C.  Consoi.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug.,  68..  1910.  J&D 

MISCELLANEOUS. 

Baltimore— City  HallOs.lOOO,  Q— J 

FandlngOs 1900.  O— J 

West  Maryl'd  RR.  68. .1902,  J&J 

Water  5s lOlti.  M&N 

Funding  58 1916,  M&N 

Exchange  3  kis 19.io,  J& J 

Virginia  (State)  3a,  vew.l9:i2,  J&J 

Chesapeake  Gas,  68 1900,  J&D 

Consol.  Gas,  68 ...1910,  J&l) 

58 1939.  J&J 

Fonitahle  Has.  Rs l^U:!.  A.feO 


113% _ 


Aak. 


127% 

110  115 

105 

112% 

ioo%L 


87 

87% 

77    !   77% 

70%    70% 

62V   63 

i32'  i"32% 

120     121 

105 

107 

106 

99% 

100 

1154i 

...... 

66%l   66% 

109%'110% 

106 

102 

106% 

117 

93 

101 

107 

107% 

91% 

95 

91% 

93 

91 

92 

102<>s 

102 


113% 
IIB 
110% 
108 

'98 
113% 
112 
109% 


98% 
108% 


118 
114% 


115 
122% 

ioi 

74 
109% 
114% 
100% 

■0!) 


102% 
101% 


114 
115 
110 


99% 
109  >» 


120 


101%; 

75 
109% 
115 
101 
110 


'■''■^U. 


1  Laat  prloe  tbis  week. 
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THE    CHKONUJLK 


629 


HEW  VUKK  MTUCE  EXCBANHE  PRICiSS  (Co»Unti9i).-AOTIVB  BO.VD3   OOT.  II.  AND  rOR  FK  LA  IMS. 


Aui»r.(oltoiion,di-b.,8n.l900  Q— ? 
At.Toii.*«.K.     100-yr.,4n.l989  J    *   . 

XO<>-)P»r  Inionie.fiK I»a9    Bepl. 

AU.  *  F»f.-(»u«r,  4  (t....l937  -...... 
W.I).  lm„  Bii 1910  J    *   J 

Bnwlil'ii  Kloviil'dliit,6,K.1924  A  A    O 
Out.  (Soiith.-UtKUitr.,  5*  19«SJ    *    J 

»1.». 1913"  '■   " 

Olit.<iit.— B  *  W.  liilauu.As.'2U 
OBntr»l(>f  N.  J.-r<'ii»..78.1rtaw 

CouM.I.,  In 1902 

0«ii«*ral  tuortXftK*^*  ^  K"19H7 
l«h.AW.H., eon. .7»,»»M.  1900 

do.    luonxHi;!*,  ^H 1912 

Ani.  Uoi'k  it  Iuii>.,5ii....l921 
Oentr»l  l>m>inc-  tiold,6»..1898 
ObM.  *  Ohio  -Mort.,6  ii;..191 1 

litoon»ol.,.'S  g 1939 

Gfii.  4'«i(.  If 1992 

B.*A.Dlv.,liiIcon.,2-4K.l»89 

do      2dvoii.,4K--l»B9 

Ohio.  Burl.  A  IJ. -Con.,  7».  1903 

i>«beiBtur«,.Sa 1913 

CoiiTenlblf  ;■>« 1903 

Denver  I>lvlHlon,4B 1922 

NehruKka  tCxtfUHiou,  48.1927 
Ohio.  A  K.  Ill.-Ut,it.f.,6«.1907 

Coniiol.,0(t 1934 

General  uou8ol.  let, 5«..  1937 
OblOttkOiiKne-  l8t,4-5  g.l982 

laeoniv.  08 1982 

Ohio.  «»«  1..  *U.— let, ."»«. 1937 

Ohlc.Mli.aiBt.P.— Con.78.1905 

l8t,8nnt)in'('8t  Div.,  68.1909 

let,8o.  .MIn.  UW.,  68 1910 

l8t.*:h.Al"»o.W.Dlv.,  58.1921 
Chlo.  A  .Mil.  KW.  UlT.,  58.1926 
Wl8.  A  Miun.  UiT.,  5  R..1921 

Teriuln«l,5  k 1914 

Gen.  .M.,  4K.,8erlee  A. ..1980 

MU.ANur.— lBt,(iou.,6».19i:i 

Ohlc.  *N.W.— (.'iiu«i)l.,78..1915 

Conp»n,Kiilit.7« 1902 

BlnklUK  (uud,6e 1929 

BlnkiUK  fund,  5s 1929 

BtiiklnK  fund  debeu^  58.1933 

S6-feikr  d<ibtinture,5 1909 

Extenaion,  4a 1926 

Ohle.  feu.  A  ht.  Louis— 5  n.1928 

Ohio.  R.I..»P»c.— 68,ooup.l917 

£xleu8lun  uud  col. ,58.  ..1934 

so-rear  di!beut..58 1931 

Ohlc.  Ht.L.  A  PIU.-Con.,5g.  1932 

Ohlc.  «U  r.  .M.  AO.— 68 1930 

develand  A  (;unUin— 5  ..  .1917 
C.  C.  C.  Al.-<:i>u8ol.,7  K.1914 

General  ooueul..  6  t 1934 

O.C.C.ABt.L.-Peo.AK.48.1940 

Inooue,  48 1990 

Ool.  Coal  A  Iron -6  g 1900 

Ool.  Midland-Con.,  4  f;...1940 
Ool.H.Val.JiTid.-CoD.,5g.l931 

General,  6«; 1904 

Denver  A  KluU.— l8t,7  g.l900 

l8tt!OQBI>l.,4K 1936 


I) 

N 

J 

J    A    J 

A  A  O 
J  A  J 
MAN 

J  A  J 
M  A  8 

Ft  W.  ADenv.City-6K.'.192llJ  4  V 
eal.H.A8an  An.-W.Div.let,5K.'M  AN 
Han.  Abt.  Ju6.— Con8.,  68.1911  M  A   8 


Det.  B.  Cltj  A  Aliiena— 6 1<.1913 
Deu  Mat.  A  M.-I/d)crant«.  191 1 
I>nl.8o.  tih.  A  Atl.— 5)?....1937 
E.Tenu.V  AG.  -Con.,  5K.19SU 
Knoxvllle  A  Ohio,  6  K...19-.i5 
Bllx.  Lex.  ABiK^an.-S  g.l90: 


M  A   B 


Q-J 
MA  N 
J  A  J 
Q— M 
HA  N 
J  A  J 
J  A  J 
A  A  O 
HA  N 
M  A  B 
J  A  J 
J  A  J 
J  A  J 
MAN 
MAS 
F  A  A 
MAN 
J  A  D 
AA  U 
MAM 
MA  N 
Oofb'r 
J  A  J 
"    A 

A 

A 

A 

A 

A 

A 

A 

A 


J 
J 
J 
J 
J 
J 
J 
J 
D 

a-r 


J  A 
A  A 
A  A 
MA 
MA 
F  A 
M  A 
J  A 
J  A 
M  A  8 
A  A  O 
J  A  D 
J  A  J 
J  A  D 
J  A  J 
A  A  O 
April. 
FA  A 
F  A  A 
M   A  8 


J  A 
HA 
J    A 


LowwI. 


lllVib, 

83% 

59 

68    b. 

llHb. 
116 
105% 
1U1>S 

71>«b. 
117    a. 
122    b. 
111% 
112    b. 


110  ^ll. 

110>4b. 

115    b, 

105 
79  >• 
79'9 


123  b, 
102  >«b. 
107 

93    b. 

80 
115    b. 
118    b. 
102% 
103% 

44>* 

91  a. 
127  b. 
114  b. 
116Hi 
109  <« 
102  >sb. 
106  b. 
106>sb. 


117    b. 
139<«a. 


106    b 
97%  a 

123    b. 

101>4 
95% 


121i«b 

92 
130    b, 
120     b, 

79    b 

28    b 
103  >«b 

69    a. 

92 
100    a. 
I18>ab, 

86 


misols  Central— 4k 1932 

Int.  AGt.  So.— lBt,6K....19l9 

Couy.,6  K.,tr.r«iM(luip<1.1909 

Iowa  Cenlral—  let,  6  k 1938 

Keniaoky  Central — 4g 1987 

KlngaCo.  El.— lBt,5  g 1925 

LaoledeGaa- let,  5g 1919 

liake  trie  A  West.- 5  g 1937 

L.  Shore— Con.  cji.,  Ist,  78. 1900 

Coneol.  coup., 2d, 78 1903 

Long  lal'd- iBt,  cuu.,  5g..l931 

General  mortgage,  4  g..l938 
Lools.  A  Nash.- tons.,  78.1898 

N.O.  A  Hob.  l8t,6g 1930 

do.  2d,6g 1930 

Oeneral.eg 1930 

Onllled,  4g 1940 

Kaeh.Fl.ibh.— letgtd.5g.'37 
lAialS.N.A.  A Cb.—l8t, 68.1910 

Coniiol.,6  g 1916 

Louie.  81.  L.  A  Texas— 6  g.  1917  F 
Metro.  Elevated— lat,  6  g. 1908  J 


A  A  u; 
M  ANt 
.M  A  8 
J  A  U 
J  A  J 
J    A    J 

Q— F 
J  A  J 
J  A  J 
J  A   D 

<i-J 
J  A  D 
A  A  O 
J  A  J 
J  A  J 
J  A  U 
J  A  J 
F  A  A 
J  A  J 
A  A  O 
A  A 
A  J 


Sd,68 1899  M  A   N 

Uloh.Cent.— l8t,con.,7s..l902  M  A  N 

Uonaol.,  5a  1902MA    N 

MaXi»ke8b.AW.— I8t,6g.l921  HA   N 

Kxten.  A  Imp,,  5  g 1929  F  A    A 

M.  K.  A  T.— let  4s,  g 1990  J   AD 

«d  48,  g 1990  F  A  A 

Ho.  Paolflo— let,  con.,  8  g.  1920  HAN 

8d,78 1906  MA   N 

Fao.otH.o.— Ist,ez.,4g.l938  F  A  A 
Sde^teQQed5a 1938  J    A  J 


43>s 

100    b. 

95%b. 

1U0>S 

97  b. 
101 

98  >« 

114     b. 

100  %a. 

lll^lb. 

7o    b. 

90 

84  b. 
lOOka. 

84>s 
110    b. 
120    b. 
122%)). 

116  a. 
95    b. 

I10%b. 
120  b. 
109  b. 
118    b. 

80% 

98  b. 
110>«b. 
101% 

9579 
118 
108»8 
122'sb. 
107>sli. 
127  b. 

47% 
113 

117  b. 
96>ib. 

107  a 


107 >4  Jan. 
81%  Feb. 
58  .Mar 
67  July 
10  Aug. 

Ill  Jan. 

105>«Jnu. 

100  Mar. 
67  Bept. 

115  Jan. 

120  Jan. 
109  >•  Jan. 
109%  Jan. 

94  Jan. 
105%  Jan. 
109  Hfpt. 
114%  Apr. 
103%  Jnu. 

79  Got. 

76  Jan. 

75%  Jan. 

121%  Jan. 

101  Jan. 
103  Oct. 

91%  Fob. 

87  Sept 
112%  Jan. 

119  Oot. 

97  Jan. 
97%  Jan. 
42%  Oot. 
36  Jan. 

125%  Jan. 
112%  Jan. 
113%  Jan. 
106  Jan. 
100%  Jan. 
103  Jan. 
103  Jau 

86%  Jan. 
111%  Jan. 
137  Feb. 
123%  Jan. 
114%  Sept, 
105%  .May 
105  Apr. 
103%  May 

96  Jan. 

96   Mar. 

121  Jan. 
99''a  Sept. 
94%  Sept. 

105     Jau. 

1 20  Feb. 

88  Jan. 
128%  Juu. 
118%  Jan. 

79  Oct. 
26  June 
99  Miiv 
66  Sept 
87%  Jan. 
93     Jan. 

115%  May 
77%  Jan. 
70  Jau. 
36     Apr. 

95  Mar. 

90  Mar. 
96%  Juno 
81  Mar. 
98%  Jan. 
9519  May 

114  Sept 
96%  Jau. 

1106  Feb. 
73%  July 
Sim  Sept 
81  Jan. 
97%  Feb. 

80  Mar. 
107%  Jau. 
119  Sept. 
121%  Fbd. 
113     Apr. 

91  Jan. 
110%  Oct 
117%  Jan. 
108  Jan. 
113%  Jan. 

78%  Jan. 

98  Feb. 
108''e  Jan. 

99  Apr. 
87%  Jan. 

113%  Jan. 
105%  Jan. 

121  May 
106%  May 
123  Jan. 
104%  .Mar. 

79  June 
45%  July 

106%  .May 

112%  Jan. 

!  96»9Aug. 

10238  Jan. 


Hight4t. 


114 
102 
HI 
113 
119 
167 


118%  June  I 
85a«  June  I 
66%  Jan.  I 
74  Jan.  | 
14%  Jan.   I 

120%  Sept 

110  June 
104Ts  F.?l>.  j 

85      Feb. 

118     June! 

123%  Miir. 

114  June 
June 
Aug. 
June 
June 
Feb. 
Apr. 
84'g  May 

81  Aug. 
80%  June 

126  June 
105%  Apr. 
114  Jan. 
94%  June 
91%  Apr. 
118%. May 
123%  July 

104  Apr. 
104%  Apr. 

53%  Feb. 

94%  June 
132%  June 
110%  Apr. 

118  June 

111  June 

106  June 

108  .M:iy 
108%  Aug 

92%Jiine 
117  Aug. 
142  Apr. 
127%  May 
120  Mar. 
Ill     Juue 

109  Aug. 

107  Mar. 
100%  Jan. 
101  Apr. 
126%  June 
104%  .May 

98%  Feb. 

110  May 
124%  May 

95%  June 
ISSSsMay 
123     July 

83     Feb. 

34%  Feb. 
103%  Jan. 

74     Jan. 

98     July 

105  May 

119  Apr. 
36%  Oct 
80  Feb. 
44%  Oot. 

105  May 
100     Feb. 

108  Jan. 
100  Aug. 
105     May 

98%  Apr. 
118»8Feb. 
102%  Sept. 
130     Aug. 

82  Jan. 
96  Feb. 
86  Juno 
02%  Juue 
83%  .May 

114  Juue 
123     June 

6     May 

117     Aug. 

97%  Aug. 

115  Feb. 
121%  June 
110%  Apr. 
119%  .May 

82  June 
101''gJuno 
113  June 
105  Sept 
100  Aug. 
120%  June 
110  June 
124%  Apr. 
108%  Apr. 
128  July 
110     July 

83  May 
54%  Jan. 

113  Oct 
117  Oct. 
100     Jan. 

109  Juno 


iUnjWAD  A!fD  MllOBU  BOHIM. 


MobUa  A  Ohio- llew,6  «.. 1927 

Qeneral  uiortgage,  48...19:i-i 

NMh.  Oh.  A  StL.-U(,  7a.  1913 

Coo.,  5  g 1928 

R.T.O0Dtnl-Kxtend.,a8.1893 

lit,  ecu  poo,  7a 1903 

Deben.,5s,  ooiip.,  1884..  1904 

JX.  T.  AHarleiu-78,r«K.1900 

R.  W,  A  Ogd.  -(.'on.,  58.  .1922 

N.  Y.  Ohio.  A  Bt  I*-4  g..  .1937 

N.  Y.  Blev»t«d-7s 1906 

N.  r.  LMk.  A  W.-lst,6s..l92l 

Oonatrnotlon,  Ss 1923 

N,Y.UB.AW.-lst,oon.,7g.l920 

Long  Dock,  7a 1893 

Oonaol.,eg 1935 

2d  oonsol.,  8  g 1969 

N.  V.  Out  A  W.-lat,  6  g..l914 

ronaol.  latSg 1939 

N.Y.8U8.AW.— l8t^e^,5g.l93- 
Mllllandof  N.J.,  6g....l910 
Xorf.  ABouth.— lat  5g...l»41 
Norf,  A  W.— loayear,  5  g.l990 
Md.AWaab.  Dly.-lat5g.194I 
North.Pac— l8t,coup.,6g.l92l 
General,  2d,  coup.,  6  g..l93:i 
General,  3d.  coup.,  6  g.. 19.17 

Conaol.  niort,5g 198it 

Ohlc.  A  .N.  P.- let  5  g...  1940 
North.  Pao.  AMou.— 6g...l938 
North.  Pac.  Tor.  Co.— 6  g. .  193S 
Ohio  AMIhh. — Cons.  8.r.,7a. 1898 

Conaol.,  7e 1898 

OhioBoutbern- lat6  g...l921 

Geueral  uiort.,  4  g 1921 

Omaha  A  8t  lAjuls— 4  g  ..1937 
Oregon  Imp.  Co.  -Iet,6g.l910 

ConKiil.,  5  g ..1939 

Ore.R.ANav  Co.— l8t6g.l90U 

Connol..5g 1925 

Pa.  Co.— 4%  g.,  coupon... .1921 
Pen.  Uec.AKvanav.— 6g..l92(} 

Evanaville  Div.,  eg 1920 

2d  mort,5g 1926 

I'hila.  A  Read.— Gen.,  4  g.l95s 

lat  pref.  income,  5  g 195s 

2d  pref.  Incoine,  5  g 1958 

3d  prof.  Income,  5  g 1958 

Pitteburg  A  Western- 4  g.l917 
Rich  ADanv.— Con., 6g.. 1915 

Con8i>1..3e 1936 

Rlch.AW.P.Ter.-Tru8t,6g.l897 
Con.  let  Acol.  tniBt5g.l914 
Rio  G.  Woatcrn— l«t  4  g..l939 
8t  Jo.  A  Or.  Island— 6  g..l92o 
Ht  L.  Alt  AT.  H.— lat  7a.  1894 
8t  L.  A  Iron  .Mt.  let  ext  S8.'97 

2d,7g 1897 

CalroArk.  ATexas,  7g..l897 

Gen.  K'y  A  land  gr.,5g..l931 

8tL.  A8an  Fr.— 6  g.,Cl.B.1906 

6  g.,Cla88  C 1906 

General  luort.,  6  g 1931 

St  I..8o.We«t— l9t,48,g..I98'J 

2d,4ii,g.,  Income 198U 

8.P.M.AM.— Dak.  Ex.,  6  g. 1910 

let  consol.,  6  g 1933 

do  reduced  to 4% g... 

Moutana  Extension,  4  g.l937 

San  A.  AAran.  P.— Iet,6g.l916 

Ist,  6  g 1926 

■ii-attl«L.8.AE.—l8tgu.  6.1931 
Hii.Car.— lat,  6  g.,exooup.l920 

Income,69 1931 

So.  Pac,  Ari».-6g 1909-10 

So.  Pacllio.Cal.- 6  g 1905-12 

l9t,  consol.,  gold.  5  g 1938 

So.  Pactao.N.  Si.— 6g 1911 

renn.C.  I.  ARy.— Ten.D.,l8t6g 

Blrm.  Dlv.,  6g 191? 

Tex.  APac.— I8t5g 2000 

2d,  Income,  5  g 2000 

Tol.  A.  A.  A  N.  .M.-6g 1924 

Tol.  A  Ohio  Cent— 5  g 1935 

Tol.  Peo.  A  West.— 4g 191 

Tol.  Bt  U  A  Kan.  C— 6  g..l916 

Union  Pacilic-6g 1899 

Sinking  tund.  89 1893 

CoUat.  trust  4% 191s 

Gold  6k,  col.  trust  notes.  1891 
Kau.  Pac. -Den.  D1V.-6  g.  1899 

let  oonsol.,  6  g 1919 

Oregon  Short  tine  ~6  g..l922 
Or.9.L.AUfhN.— Cou.5g.l919 
U.P.Den.A  Gulf  con.  5  g.l939 

Union  Elevated-6  g 1937 

Virginia  Mid. —Gen.  m.,58,  1936 
do  stamped  guar. 

Waba8b-lBt,5g 1939 

2d  mortgage,  5  g 1939. 

Debcnt.  M.,  series  B 1939 

West  Shore -Guar.,  4s 2361 

WeatN.  Y.  APa Ist,  5  g.  1937 

2dmurt,3g.,58o 1927 

West.  Un.Tet— Col.  iir.,9s.l938 

Wis.  Cent  Co.— 1st  8  g 1937 

Income,  5  g 1937 


ftriod.  Oct.  14.      Lomul.    •    Bi^huL 


J  A  I> 
MAS 
J  A  J 
A  A  O 
MAN 
A  J 
MAS 
MA  M 
A  A  O 
A  A  O 
J  A  J 
J  A  J 
FA  A 
HAS 
J  A  D 
A  A  O 

*  U 
MAS 
J  A  D 
A  J 
A  A  O 
MAN 
A  J 
A  J 
A  J 
A  A  O 
J  A  D 
J  A  D 
A  A  O 
M  A  8 
A  J 
A  J 
A  J 
J  A  D 
MAN 
A  J 
A  D 
A  A  O 
A  J 
AD 
A  J 
A  J 
MAS 
M  AN 
A  J 
Feb. 
Feb. 
Feb. 
J  A  J 
J  A  J 
A  A  O 
F  A  A 
HAS 
J  A  J 
MAN 
J  A  J 
P  A  A 
MAN 
J  A  D 
A  A  O 
MA  N 
MA  X 
J  A  J 
.MAN 
J  A  J 
MA  N 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
J  A  J 
F  A  A 


UN  b. 

61  %b. 

127  b. 

103  h. 

i02!mi, 

125  a. 

loo  b. 

120  b. 

112  b, 

97  b, 
114 


113  b. 
136%b. 
103%b. 
119  b, 
loeith 


107% 
105    b. 
Il5%b. 
103    b. 


91    a. 
116% 

1 1 1  »»b. 
107    b. 

73% 
75% 
89%b. 
10.)  % 

112  a. 
112  a. 
111% 

62  %b. 

60    b. 
102%b. 

65 
lOO'gb. 

91 
106%b. 


113     Feb. 

61%  Apr. 
|126%  Jan. 
103%  Jau. 
101%  .M;ir 
133%  Jan. 
106%  Oct. 
119%  Sept 
111%  Apr. 

95     Jan. 

111  July 
135  Jnu. 
109  Aug. 
134%  Mar. 
103%  June 
117%  Apr. 

io;j%H4>iit 

110%  Apr. 
100  J»li. 
103  Jiin. 
lie     Apr. 

98      A  pr. 

93     Apr. 

90%  Aug. 
115     Jan. 

112  Oct 
106%  July 

71      Sept. 


98    b. 

71 

87% 

77% 

70% 

62Tg 

84 


79 

51% 

78    b. 

96%a. 
102  b. 
101  b. 
109  b. 
105%b. 

82^ 
113% 
113%b. 
108    b. 

69 

30% 

118  b. 

119  b. 
100%b. 

89  %b. 


J  A  J 
A  A  O 
A  A  O 
J  A  .1 
A  A  O 
J  A  J 
J  A  D 
March. 
HAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
HAS 
MAN 
F  A  A 
MA  N 
MAN 
F  A  A 
A  A  O 
J  A  D 
.MAN 
MAN 
.M  A  N 
HAN 
F  A  A 
J  A  J 
J  A  J 
J  A  J 
A  A  O 
J  A 
J    A 


69%a. 
92 


102  ■<8b. 

lll%b. 

98% 

106  b. 
91 

93%b. 
82  %b. 
31     b. 

102 

107  b. 
80%b. 
87 

lll%b. 
103 

66  %b. 

93% 
112    b. 
lll%h. 
105    b. 

72%b. 

72 
116% 

81    a. 


106 

80 

39»8b. 
103% 
104    a. 

34>4a. 
103  %b. 

90 


118    u^r 

}a3  Jan* 

fO«  F,b. 

05  Mar. 

130  jan« 

!'2  •'•'^ 
123%  Apt. 

m%  Kng. 
)00  Jan* 
115%  joa* 
130     Jan* 

114  o«t. 
139%  Aug. 
106%.vi.r 
122%  Ans 
109%. Mar 
lie  jai 
103%  May 

107  .i„n» 
1119     Mar 

103%8ep» 

96%  Mar 

95     Jari: 

11»     Jan* 

lia%Mar. 

111  Apr. 

,Si  ">*>' 
!;03     F«h. 

"85  Apr. 
115%  j„n« 
|115  June 
Ill's  Sept 
66'',  Mar: 
66  JulT 
10-4%  Feb. 
!  Ji'iJan. 

112  JUQ* 
I  96  K«b. 
|103'8jQn* 

1 108  Jan. 
ZiJjMar. 
»0>Jan* 
79%  Aug. 

I  «7     Feb. 

I  86%jun» 

112     Jan. 

85     Feb. 

i  lOU     Feb, 

72%  Feb. 

83     Jniv 

i  100     Mar 

1 1 08%  Jan. 

101%  Sept. 

1 109%  Feb. 

109     Mar. 

;   86%. Mar. 

115  Apr. 

115  Apr. 
Ill,    JOn* 

'3%  Jau. 

37%  Jan. 
119%  Aug. 
123%JunW 

103  Apr. 
90%  May 
75  Mar 
'0  Augi 
97     July 

108%  Ma?. 

22     Jan. 

107%  Jan* 

116  .Mar. 
102  Mar. 
108%  Jan* 

97     Jun* 

100  Jon* 
85%  .May 
34%  .Mar 

104  Feb. 
109%  June 

82%  June 

101  May 
114%  Jun* 
110%  Feb. 

74%  Jan. 
100     Jan. 
112    Sept 
114     Apr. 

108  Jan. 
83%F*h 
77%  Jan. 

116%  Oot 
85  F*U 
87     FeU 

107  Ape 
8S  Ju. 
50    Jaa. 

lOS'igJiio* 

105  May 
35%  Feb. 

106%  Job* 
I  »5%JaM 
I  *a%JaB. 


Mon—"  b  "  indicates  price  bid  ;  "  a  "  price  askat ;  the  Range  is  made  up  from  actual  sales  only.       *  Latest  prloe  this  week. 
NEW  YORK  STOCK  EXCHANGE  PRICES.— Sr^rS  BONDS  OCTOBER  14. 


t  Coupon  ott. 


Bid. 


:- 


ARk. 


105% 


SECURITIES. 

Alabama-Class  A,  4  to  5 1900:  101%  102% 

Class  B,  59 1906 

Class  C,  49 1906 

Cuireucy  fundiug  4» 1920 

Arkansas— 68,  fund, Hoi.  1 899-1900 
do.  Non-Holford 

79.  Arkansas  Central  KR 

LouisiabB— 7s,  ciins 1914 

Stani|ied  48 

MI»«oii  ri  -  Fund 1894-1"95 


104 

95 

94% 

8 

160 

5 

105 

94 

102% 


98% 
0% 
190 

8 


SECURITIES. 


New  York— 6b,  loan 1893 

North  Carolina— 68,  old JAJ 

Fundiug  act 1900 

New  bonds,  JAJ 1892  1898 

Chatham  KR 

8|>ecial  tax.  Class  I 

Consolidated  48 luiO 

68 1019 

Rhode  Islaud— 6s,  cou. .  1.S93-1894 
South  Carolina- 69.  non  fiind.l«8H 


Bid. 

Ask. 

100% 

1' 

30 

10 

15 

3>t 

5 

4 

4% 

»» 

100 

12.1 

127  1 

102 

41^ 

SECURITIBS. 


B.C.  (oonti— BrownconBol.e9.ls93 

Teunessco    6r,  old 1892-1898 

Compromise,  3-4-5-68 1912 

New  settlement,  6a 1U13 

58 1913 

38 1013' 

Virginia— 68.  old | 

68.  oousolldated  bonds 

6s.  oonsolldaied,  2d  series,  rects 
«s.  dcfcrrc.l  t*»T  r<***'t-*.  -inninc  '. . 


Bid. 

97% 

62 

72 
101 
101 

75 


103>t 
103 
76 


8% 


630 


THE    CHRONICLE. 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 

Quotations  In  New  York  represent  tbe  per  oeut  valae,  wliateyer  tUe  prt  ninT  be:  otHer  qiiitatlins  ire  frjijeatlr  'n\\'>v  sr  itrtrft. 
lie  toUowtaK  abbrevlfttlona  are  often  nsed,  viz.:  ••  M.."  Ur  m-ins \s;* :  " )?."  for  i?ol(l:  "  ?  .1,"  lor  guraatfeaj;  "6nl.,"t*  enljraaa; 
fotoonBoUrtated;  "conv."  for  oonverUble;  "  g.  f .."  for  slnkln?  soad ;  "  1. 1;.,"  for  land  grant. 
Quotations  In  New  York  are  to  Tlinisday ;  fr«m  otter  cities,  to  late  mall  dates. 

Subscribers  wlU  confer  a  ftivor  by  Kirlns  notice  of  aay  error  dlscovere'd  In  tliese  Qnotatlons.  


DNITEB  8TAT2S   BONDS. 


fJNITBn  STATES  BONDS, 

38,  option U.  8.,rei; Q— M 

«£,  1»07 reg...Q-^ 

As,  1907 coup..  -Q— J 

e«.  Currency,  1895 reg J&J 

•88,  Currency,  1896 reg....J&J 

e«,  OurrencT,  1897 reg J&J 

68,  Onrrencv,  1898 reg J&J 

63,  Cnrrenoy,  1899 reg J&J 

STATE    SECITRITIE!*. 

.Alabama— Class  "A,"  4  to  5, 1906.. 

Claas"B,"58, 1906 

Clas8"C,"48,  1906 

Currency  funding  4s,  1920 

Arkan.— 68,tniid.,'99.Holford.JAJ 

68,  fund.,  non-Holford JAJ 

7e,  L.  R.  &Ft.8.ieeue,1900.A  &  O 
7a,  Meuiplils  &  L.R.,1899.A  &0 
Tt.L.  R.  P.  B.  &  N.  O.,  ISOO. A  &  O 
78,Mie8.0.  &  R.BlT.,1900.A  &  O 
7b,  Ark.  €)entralRK.,1900.A  A  O 

.ODnji60tlc't-New,rg.,3Hs,1903.J&J 
New,  reg.  or  conp.,  38,1910 

5|}lat.Col.— Coni!.3-65s,1924,cp.F&A 

Funding  Ss,  1899 J&J 

WaaLlugtoE— 
Fund.  loan{Leg.)6s,g.,  1902Vftr 

Water  stock,  78, 1901 

do  78,1903 

•Florida— Consol.  gold  6b J  &  J 

'eeorgl»-4»«8, 1915 J&.I 

S>«8, 1917  to  1936 J&J 

todlana— Tem'y  loan,  aits,  1895... 

Kefonding,  S"-4i',1895 

State  House,  31(1(1,1895 

Temporary  loan.  38.  1899 

Temporary  int.  loan,  38, 1894 

Temporary  Int.  loan,  38, 1892... 
Temporary  Int.  loan,  3«,  1893. 
echoolfund  refunding,  3e,  1909. 

XiinUlana— Coneol.  7s,  1914.  ..J&J 
8iiamped4  percent,  1914 J&J 

il»lne— New  38. 1899  1929....  J&D 

ilaryland-Ss,  gold,  1800 J&J 

8-65a,  1899 J&J 

Uassaohusetts-Ss,  gold,  1891. .J&J 
68,  gold,  1897 M&8 

-Minnesota— Adj.  4's8, 1912, 10-30. 

Ulssoori- 

Fund.  6s,  1894-95 J&J 

Funding  3Js,  5-20s.  1900-8  ..J&J 

If  6W  Hampeb'e— 66,Jan.,1894.J&J 
War  loan,  6s,  1905 J&J 

Jv'*w  York— 6s.  gold,  1893....  A&O 

Jfo.CaroUna— 6s,old,  1886-'98.J&J 

6s  N.  C.  RR.,  1883-5 J&J 

61  do  7  coupons  off  ...A&O 
6s,fuDdlnga«tof  1866. 1900.J&J 

68,  new  bonds,  1892-8 J&J 

6«,  Chatham  RR A&O 

68,  special  tax,cla88 1,1898-9A&0 

rrust  certificates 

Is,  new,  conp  ,  1910 J  &  J 

68,1919 A&O 

auorth  Dakota  bends, f'dcd  48. .J&J 

Fenn.— 5s,  new,reg.,'92-l»02..F&A 


Bid. 


lOOH 
1141* 
1U»3 

107 

lOiJJa 

112 

115 

117% 


lom 

104  >« 

95 

95 

8 

160 

10 

9 

18 

10 

6 

MOO 

\  94i« 

112>« 

ioe% 

113 
118 
119 
6110 
110 
99 
lOl"* 

lom 

101  >! 

lOO^s 
lOOH 
lOOifl 
100 
100 1< 

lO.T 

94 


5. 


48, reg.,  1912 F&A 

Khode  iBl'd— 68,189.3-4,  coup. J&J 
*onth  Carolina— 6o,Non-funa., 1888 

Brown  consols,  6s,  1893 JAJ 

Blue  consols.  4^48,  1928 J&J 

Bouth  Dakota  4'iS,  1897 

Vennessee — lie,  unfunded J&J 

Compromise,  3-4-5-66, 1912.. J&J 

Bettlement,  6s,  1913 J&J 

Bettlement,  58, 1913 J&J 

Bettlement,  3s,  1913 J&J 

Texas— 78,  gold,  1904 J&J 

Virginia— 6e,  old,  1886-'95...J  &  J 

68,  new  bonds,  1866 J  &  J 

68,  consols,  1905.  ei-ooup J&J 

6e,  ooneol.,  2d  series J&J 

6s,  deferred  bonas. . . 

Do    trust  receipts    _ 
Hew3s(Riadleberger),1932.J&J 
Coupons 


10 
18 
3>« 
i\ 
4I4 
99 
123 
§104 
4ll8 
117 
102>« 
iH 
97% 


CITX    SECURITIES. 

Albany,  N.Y.— 6s,  1916-1919,M&N 
48, 1920  to  1930 M&N 

Allegheny,  Pa.— 5«,cp.,  '87-87.  V«r. 

4>«s,  coup.,  1900 yar. 

li  Allegheny  Co.,58,  cp.,  1»13.J&J 
48.  Court  House,  1908,  reg.. J&J 
8-8s,  lefunded,  1895, reg..  ..J4J 

Atlanta,  Ga.— Water  78, la04.. J&J 

68, 1895-6 J&J 

68,1914-15 J&J 

4>li«,  1916 JAJ 

Angnsta,  Me.— 68, 1905,  Fund  .J&J 

Augusta,  Ga.— 68, 1905 JAJ 

Baltimore— 68,  bounty,  1893. M  &  e 

68, -water,  1894 M&N 

68, 1900 , Q-J 

68,  West.  Md.  BK.,  1902....  J&J 

68. 1916 M&N 

*e,  1920 0_j 

3>ss,  1928 .11^ 

Bangor,  Me.— Water,68, 1905.  J&J 

i".,^A*.*'-  ^-  KR.  68, 1894 J&J 

*  Bath,  Me.-68, 1902...  Var 

4>«8,1907 .■■"■■  J&j' 

fielfa«t,Me.-6e, railroad  ald,'98.. 

Birmingham,  Ala,— 5  g.,  1920  A&O 

Boston,  Maee.— Water  68,1906  .Var 

Water  58,  gold,  1906 Var 

Water48, 1917 Vsr 


97 

,i02i« 
il07ij) 
I  99 

103 


1021s 
128 
100  >« 
35 


Ask. 


115»« 
1151s 


102 1« 
106 


97 
10 

14i« 
17 
17 
8W 


113Vi 


113 
101 


100 

i03»s 

103 

108>s 


103 
127 


CITT  BUCURITIKS. 


Bid. 


Boston,  Mass.- (Continued)  — 

WaterSiss,  1917 A&Oi  97 

Ss .^....-    AAO§  89 


160 
150 
1271a 
112 
96 
J 

"99 
96 


107'* 
122 
97 
118 


5II8 

JlOSH 

5lili>* 


5 

4-'fl 

9^\ 

124 


B'klyn.N.Y.— B'ge7s,l9l5  24.J&J 

Park  «s,  1924 J&J 

Bridge  58,  1919 JAJ 

Bridge  48, 1926 J&J 

Water  3s,  1905 J&J 

Buffalo,  N.Y.— 78,  1924-5 J&J 

Water  5s,  1898-9 A&O 

Water  Is,  1904 M&Si 

Water  3i«s.  1905 J&J 

Funding  31SS,  1912 

Water  38, 1916 FAA 

Cambridge,Ma88.-Water6«,'96.J&J 

City  6s,  1904 J&J 

\^ter3i«8, 1911 Var 

Camden,  N.  J.— 7B.1H03 JAJ 

Oharloeton,  S.C.— ConT.76,'97.A&0 
Conv.  4b,  1909 J&J 

Chicago,  111.— 78, 1899 

•a,  1895 

i»«a,  1900 

3-658, 1902 

4s,  1911 

Cook  Co.  4's8, 1900 

West  Chicago  5e,  1899 

Lincoln  Park  7s.  1895 

Ctncinnati,  O.-7-30s,  1902  ...J&J 

7s,  190S VHr 

68,  gold,  1908 M&N 

48  1905  Va!' 
48|  SO-sdsVsink.  fund,  igsiVjAj 
5b,  30-508,  Biiik.  fimd,1930.M&N 
Hamilton  County  is.  1937 

Clereland,  0.-7B,  1894 AAO 

68,1900 M&8 

6s,  1907 J&D 

Funded  debt  48,  Ai>rU,  1902.  J&J 

Columbus,  Ga.— 78 Var 

58 

Covington.  Ky. — 48,1927,  new. J&J 
58,  1920 FAA 

8s,  1899 -..JAJ 

Dallas,  Tei.— 5s,  St.  Imp'm't,  1928 . 

5b,  water,  1920 

Dayton,  O.— 5s,  18i»5— 1908 
Denver.Col.— Pub.  iin.4s,1904.M&8 

Duluth,Mian.— 48,  1920 J&J 

Detroit,  Mich. —78, 1894 F&A 

68,  W.  L.,  1906 J&D 

3»S8,  1911 J&D 

Erie,  Pa.— Consol.  78,  1894  ....J&J  4104 
Elizabeth,  N.  J.— New  48,1922. J&Jl  84 
EvansvlUe,  Ind.,oomprom.  48,1912^  9J 
Fltchburg,Mas«.—6s.'05.W.L.. J&J  4123 
Galveston, Tei.— 5e,  1920.. ..J&D  100 
Gr'nd  Rapld»,  Mioh.-5B,  1904.JAJ    110% 

Water,  8a,  1895 J&D    111 

Harri.burg,  Pa.-68,  1895 J&J, 5 105 

Water  68,  1903 J&J  §116 


97ifl 

SO 
157 
163 


ABk» 


89 


108 

1221* 

93 


105 

85 


102 

126 

13214 

T20 

101 1« 

103i» 

105 
105 
113 

ioo' 


120 


62 

72 
101 
100 

75i« 


37 
42 


7k 
6 'a 

7414 

27 


4>» 
100 


105 

105 

78 


lOlifl 


101 
100 
100 

164' 
103 
100 
5119 
108 


102 
114 
lie's 
125 
106 
100% 
ill9i» 
1I02 
I05i« 
>103 
106 


>l25i< 
ill5i« 
i'07i« 


8 

8 

75 

SO 


103 
103 
102 


122 
109 
1.06 
104 
121 
115 
103 


126 


121 
103 
107 
105 
108 


127 
116 
108 


Hartford,  Conn.— 68, 1897 J&J 

Towns.  38,  1909 

Hobokcn,  N.  J.-7s.  1892 A&O 

Improvement  66, 1898 J&D 

do  5b.  1901 M&N 

Hou8ton,Tei.— 6f,  1918 

69,  1912 

Compromise  58,  1918 ,. 

Indianapolis,  Ind.-"D"  7-3,'99.  J&J 

68,1897 J&J 

JerBey  City— 78, 1905 Var 

Water  78.  1904 JAJ 

Water  58,  1918 A&O 

Water  assess., .58,  1916 AAO 

Hudson  County  68,  1905 M&8 

Hudson  County  7b,  1894 JaD 

Bayoune  City,  7s,  long JAJ 

Kansas  City,  Mo.— 7e,  1898..  M&N 

4s,  1910 A&O 

Knoxville,  Tenn.,  5s,  1922 

Lawrence, Mass.— 6e,  1900  ...AAO 
Leavenworth,  Kan.— 48, 1914  .J&J 
Long  Island  City,  N.Y— Water.7e... 

Los  Angeles,  Cal.— 7s 

Louisville,  Ky.-7s,  1903 Var 

68,1897 Var 

20-40S,  68, 1920 M&N 

4s,  1923 J&.I 

Lowell  4s,  1903 A&O 

Lynchburg,  Va.— 68,  1901-4.. .J&J 
Lynn,  Ma88.-Waterloan,68,'94.J&J 

66,1905 M&N 

Macon  Ga.— 68, 1909 
Manchester,  N.  H.— 6B,1902..J.feJ. 

4s,  1911 

Memphis,  Tenn.- Comp.  tie,  1907.. 

rax  Dist.,  68,  1913 JAJ 

Tax  Dist.,  68,  1915 J&J 

Middletown,  Conn.— 3-65,  1915  .... 
Minneapolis,  Mlim.-88,  1892.  J&D 

7s,  1901 J&J 

4ia8,  1912-15 

48,  1915-17... 

48  1922 
miwauke6,Wls'.— Water78762.J&J 

Water  48,1906-7 J&J 

Mobile,  Ala.— 4-68,  f'ded,  1906.  J&J 
Montgomery,  Ala.— 68 

6s,  new 

NashTilla,  Tenn.— 6s,  1900 J&J 

4s,  1910 

Newark— As,  1908 A&O 

4iss,  1918 

6b,  1909... 

68,1910 Var 

78,  Aqueduct,  1905 Var 

New  Bedford,Ma88.— 68,1909.  A&O 

3Hr.  1910 xAO 


1071s 

90 
100 
106 
101 
107 
105 

94 
109 
101 
119 
US 
104 
104 
103 
103 
115 
112 
5113 


103 
101 
1:0 

i05" 
104 
103 
101 
100 
10614 
121 
100 
105 
87 

iis" 

lu2 
111 
Ill's 

lee's 

117 


CiTT  SECTTSITIES. 


N.  Brun8wiek,N.J.— 78, water,  1904 
69, 1906 Vai 

New  Hav'u-Park,31s  p.0.20.508.  J&J 

New  Orleans,  La.— Premium  ss  ... 
Cons.  6s,  1923,ext.  Cro88tuan.J&J 
58,  1934 J&D 

N.Y.  City— 78,  1900 M&N 

6.8,  1900 M&N 

68,  gold,  1901 .,... J&J 

58,  1903 M&S 

59,  gold,  J896 MAN 

48, 1906-. M&N 

3ij8,  1904, M&N 

38,  1907. .< _ v.. .AAO 

Park,  2is8,  20-49  .„ M&N 

Norfolk,  Va.— 68, 1914 Var 

8s,  Water,  1901 M&N 

5s,  1916 A&O 

Norwich,  Ct.— 58, 1907 A&O 

Omaha,  Neb.-Paving  5s,  1905 

58,  1912 

Orange,N.  J.— 78,  long 

,Patbrson,N.  J.— 78,1900 

68, 1901 

49,  1908 

Petersburc,  Va. — 6s,  long J&J 

Philadelphia,  Pa.— 88,18a6.....TA.I 

69,  1904-.V6 J&J 

Pittsbtirg,  Pa.-5s,  1913 J&J 

7.B,  1912 Vai 

4s,  1915 JAD 

6s,  Con^^ol.,  1904  reg J&J 

Portland,Me.— 68,  RB.  Aid,  1907M  AS 

48,  funded,    1912 J&J 

Portland,  Ore.— Gold  68.1920.M&N 
Portsmouth,  N.H>— 6b,  '93, RR.  .l&J 
Poughkeepale.  N.  Y.— 7b,  water  long 
Providence.  B.I.— 5e,g.,1900...J.feJ 
69,  gold,  1900,  water  loan.. J  &  J 

41SS,  1899 J&D 

3 138,  gold,  1918 M&S 

Quincy  111.— Us,  1898 J&J 

Kahway,  N.  J.-01d78 

New  ad,iu8tment,  4s 

Beading,  Pa.— is.  1920 A&O 

Richmond,  Va.— 6s,  19ai-1910J&J 

88,  1909 J&J 

5s,  1921  &  1922 J&J 

48,1920 

Rochester,  N.  if.— 78,  Water,1903 .. 

4s.  1912 F&A 

dt.  Joseph,  Mo.— 68, 1903 F&A 

CompTnle6  48,1901 F&A 

St.  Louis,  Mo.— 68,  1899 Var 

68,  gold,  1894. 
5s,  1900., 


BM. 

Ask. 

112 

105 



9i 

1631s 

164 

105 

101^1 

512315 

5118 
5120 
5121 
5106 

123 

iioi 

5100 

102 

I   94 

124" 

104 

105 

5114 
§105 

115 

1C6 

'1031s  109 
>102     1110 
115      117 
■  108    IllOia 
t9isl00»« 


IIII4  , 

1291s;. 

i34% 
100 
1171s 
)122 


122 


110 
108 
971* 


liO 
119 
106 
lOd 


104 
125 
113 


51141s 


6102 1» 
51211s 
5 106 
5106 
5  99 
1021a 
1081a 
51021s 
5113i« 
HO 
5ll4tj 
51031s 


99 
104 
109 
120 
121 
lv8». 

971s 


115 


103 

110 

122 

108 

107 

100 

103  Is 

110 

103 

Ill's 


116 
105 


96% 


104 


1021a 


102 
92 


101 


127 

130 

98 


4s,  1905 

3-658,  1907 

St.  L.  Co.— 68,1905 A&O 

St.  Paul,  Minn.— Is,  1912 

4ia8,  1918 

58.1915 

6s,  1904 

78  1898 
San  Antonio*  Tex.— 68,'  1905-19  JAJ 

58,  1920 

Savannah— F'd  58,  oons.lOOa  .Q— 1 
Scran  ton.  Pa.— 4e,  1893.1910.F&A 
Sioux  City,  Iowa— 4IB8, 1899 


M13 
61C0H 
5132 
5109 
5116 
5106 
5  93 
5105 
15 
70 
§100 

114 

132 

109 


1081s 
98 

no's 

1021s 

105 
991s 
98I4 
51-.9 
5  98 
51051s 
§ll2>s 
§115  Is 
§114 

107 

101 

104 
§100 
J  99 


5111 

5114% 

5102 

5l08'« 

sMOO 

§  96ii 


1131s 
IO3I1 

98 


Spokane  Falls,  Wash.— €8 1'llH 

Springfield,  Mass.— 6s,  1905..A&o!§122is 

7s,  1903,  water  loan A&O  §128 

Springfield,  O  —5s,  19o7 M&N 

Toledo,  O.— 7-jOa,  RR.,  1900. M  &  N 

8s,  1893-  4 Var 

68, 189'J Var 

58,191.  (cal  after  Oct. '93).  AAO 

4s,  1913 Var. 

Trenton.  N.  J.— Is.  1911 J&J 

Worcester,  Mase.-Ss,  1905. ..A&O 

4s,  1905 : A&O 

31SS,  1905 J&D 


RAIIiKOAO    BONDS. 

(Bonds  of  companies  consol' ted  are 

ffenerallj/  under  the  eonsord  name,) 

Ala.Gt.  Southern— lst,6s,1908J&J 

Debenture  6s,  gold,  1906..  .F&A 

Gen'l  mort.  58,  1927 J&D 

Ala.  Midlaud-lst, gua.  68, 1928... 
Ala.  N.  O.  T.  Ac.  Ist  deb.  68,  1907. 

2d  debent.  68, 1907 J&D 

Ala.  &Vick6b. -Cons.  5s,1921.A&0 
Vick8b.&Mer.-l8t,68, 1921.A&0 

2d,  consol.  5s ... 

Alb'y  &8ti8(i.— Cons.  7s,  1906,  guar. 

Consol.  mort. ,88,1900,  guar.A&O 

Allegh.  Val.— Gen.  M.,73-10a.  J&J 

lat  mort.,  7s,  1910 A&O 

AUentowuTeriu.-lits.ls.l  91 ).  J&J 
Atch.r.  &8.  Fe-new4e,  193  J,  J&J 

New  Incomes,  198P 

Truit  receipts 

Atl.&Cliarl.— latpt. 7o,  lia/.A&O 

1st,  78,  1907 

luoome,  6e,  1900. ., A&O 

4tl.  &  Florida— Ist,  Cs,  1939.  M&N 
Atlantic  City— Ist,  5s,g.,1919.M&N 
Allan.  &  Dau.— Istg.  64, 1917. A&O 
AClautioA  Pac— 1st  4s,  1937. .J&J 
2dW.D.,guar.,g,s.f.63.1907.M&S 

W.  D.  tnoomes,  1910 A&O 

Oent.Div.-Inc.,6a,non-cu.,  1922 

Land  gr.  Incomes,  ouin.,  1901.. 

aaltlmore  &  Onio  -la,  1936. . .  A&O 

ParkersburgBr.,  68, 1919. ..A&O 

58  gold,  1925 F&A 

Consol.  gold  6s,  1988 P&A 

Sobuylklll  RIv.  East  Side  5s,  1935 


cll4 
elOl 
e  94 

e"92" 
e  39 
87i« 
100 

72ifl 
l',?6 
117 
110^ 


B838 


124 


idiT 

1091a 
117 
106i« 
99 


115 


100 


98 1« 
112 
103 
108 
101 

99H 
120 
100 
107 
113 
116 
II5I3 


100 

i23>« 
123i« 
112>S 
115 
104 
110 
101 
98 


1141a 
105 
99 


113 
103 

96 

90 

94 

41 

92% 


130 


124 


83^8 
58'« 


,'8 

as^ 

lOOlf 

116 

118 

80 



loo's 

...--- 

18 

..»•• 

63 

89 

11% 

12 

10 

...••• 

16 

..•-•• 

100  >» 

117 

120 

110 

111% 

114 

^ 

110 

• 

•PHoenoinUua.        »ruroUa«er»la«p«ys(»<W«dlnl»t«|  elaUmiou         II  Coupons  on  alnoe  1889  H  9iib)»tt»oaU. 
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For  Ezplanatloaa  Me  Ttoteu  at  Head  or  Vlrat   Paxe  of  Qootatlen*. 


RJULROAD  BOHDa. 


Bid, 


B^iltlniore  A  Obli>— ('/outlnuodl— 

aterllm;,  6»,  189.^ MAS  «103 

BlerllnK.  68,  K.,  1903 MAS  uH'i 

8terllnK.8«.  K..  U»10 M*Ni«l22 

Bterlmn,  .">».  1»27 J.fcD  «108 

Bterllnjc.  •*'«».  l'»33 AiO^tlO 

Equ,  Tr.  SM,  B,  I H!)  1  to  1000  -MAN 
Mon.Rlv.-a  BtKU.K  5i>,191!>.F*\ 
Cen.O.-%)r».  lKt.4V(:»,l!>iO.M*S 
Ak.Arii.Jiin.  l«t.p...^«.l():^O.MAN 

Balilui'ire  A  Ohio  Monthwistern— 

Cln.  A  Kiilt.  7b.  1(H)0 

New  4>4S,Kiiur.,  19U0 JAJ 

1st  pref.  iDoonit)  Si 

8d     do        do         

8d     do        do         

BAlt.A  Pofc— l«t,  68,K.,inilAAO 
1st,  taanel,6s.K.,K'il.  1911.  JAJ 

Beech  Creek— l«t,K'ld.*«.1936,JAJ 

Balvldore  Del.— l»t,68,c,1902.JAi: 
Cons.  4»,  1927 FAA 

Bosion  A  Albany—  is.  1895.... JAJ 

Boston  A  Lowell— 7s,  1895.  ..MAS 

68,  1896 JAJ 

6^1899 JAJ 

«s,  1005-6-7 Var. 

A>«s,  1903 MAN 

•jston  A  M&lue— 78, 1893 J.U 

7«.18B4 JAJ 

ImproTrment  48,  1905 FAA 

Do  48, 

Bist.  A  Prorldeuce— 78 
4»,  '.918 , JAJ 

BoBt.  Kevere  A  Lynn— 68,'97..JAJ 


102 

105  >• 

1124 

106  >« 
72 
27>. 

7>4 
119 
123 

il6>i 


106 

107 

SlOSij 

nojij 

JUOH 
H03% 

Sioo>« 

5 103 

5 100 


Ask. 


105 
114 
124 
110 
112 


28 
8 


lOi^i 


102 
106  >« 
lOS 
106\ 
105^ 

loo's 

104 
101 
103!^ 
100'« 


1937  ...FAA  {IOOH'IGO* 
-78, 1893. JAJ  Jl 01     ;iOI«« 


lO:"! 
>U8 


9.t>t 
115  >i 

102  " 
136 

99\ 
119 
117 
100  >a 
lot 

95  >i 

98 

98 

88 
100 

98 
106 

65 


105^ 
101 

90 
90 
90 
90 

il7Jl! 


102 


70 


123 


Brooklyn  BttTated— 

let,  68, 1924 A*0 

Sduiort«,  &e,  1915 JaA 

Union  El.-let,  Os,  1937. ...MAT 
Bnmew.  A  W.— lBt,48,g  ,1938.JAJ 
BaO.  Briul.A  P.— tJen.M.78,'96.JAJ 
Ball.N.Y.AErlo— l8t,7e.  1916.J&D 
Boff.Koch.  A  Pitteli.— Oen.5e,  1937 
Kocli.  A  P.,  iBt,  6»,  1921. ...FAA 

gousol.,  1st  68, 1922 JAD 

Bnfl.A  Soutliwest.— 68. 1908..  J. *J 

Barl.C.  R.  AN.— lst..>.1906..JAD 

Cona.lBt  Acol.  tr.,  58.1934. .AAO 

Iowa  C.A  W.,  let,  79,  1!H>9.MAS 

C.Kap.I.F.A  N..lBt,68,1920.AAO 

do  let,  58,  1921. ...AAO 

Callfor.  Pao.— iBt  M.,4>i9.1912  JAJ 

2  Mor.  6e,  g.,  '9 1  ,ext.iit  4 1» V J AJ 

8d  M.  (guar.  C.  P.),  6b,  1905. JAJ 

do  3a,  1905. JAJ 

Camdsn  A  Atl.— l8t,78,  g.,'93..JAJ 

CoDBoL  6s,  1911 JAJ 

Camden  A  Burl.  Co.,  68, 1897.FAA 
Canada  So.— Ist  Ss,  gaar.,1908,J AJ 

2dinort.,58, 1913 MAS 

Cape  Fear  A  YadklQ  Valley— 

Ist  68,  Scries  A,  1916 

let  68,  Ber.  IS,   1916 J*D 

1st  68,  series  O JA1> 

Cape  Olrard.  8.  \V.con.68. 1908MA9 
OaroUnaUent.- l8t.6B,K.,1920.J<][J 
aatawlsaa-Mort.,7B,  19oo....faa 
OedarF.AMln.— l8t,78, 1907.  JAJ 
Cent,  of  G».— lst,oon8.,7e,'93.JAJ 

Collafl  trust  56,  19a7 MAN 

Chat.  R.  ACol.— 59,  g.,  1937. MAS 
Bav.A  WeBt..  iBt,  guar., 1929  MAS 
Central  of  New  Jersey— 

l8tOOU9.  78,  '99 Q-J 

Convert,  mort.  78, 1902.  ...UstH 
Convert,  debeut.  68,  1903. .MAM 

Gen.  mort.,  5fl,  1987 JAJ    lim 

l4Bti.AWll.— Oon.78,s.,1900,a»8.Q    112 

Mortgage  59, 1912 MAN    ICO"* 

Am.  Uk. A  Imp.  Co.,  58,1921. JAJ    ll(>i« 
Central  Pac— let,  68,  g,  1893.JAJ    106>« 

1st,  68,  gold,  IBU6 JAJ    107 

let,  69,  gold,  1897 JAJ    103 

iBt,  68,  gold,  18'J8 JAJf  110 

BJoaquiu,lst.NC.,6B,g.l900.AAO    105% 
Oal.AOr.- BerlesA.&g.,1918.JAJ  1105% 

tfort.,  gold,  58,  1939 AAO      e?"*! 

C.A  O.  Dlv.,  ext.  6b,  g.  191B.JA  I    103 

Landg.  So,  g.,  lyuO AAO    103 

West.  Pacir..  l8t,  68.  g.,  '99. .JAJ    108i« 
Central  ul  UiuthCaiohna— 

1ft  68,  1921 JAJ    

C)i»rle«.CIn.A  C.l8tg.59,iai7.Q— J    

lUiarrte  Col.AA.— Cons.,78,'95.jAJ    101  ij 

2d  mort.,  78, 1910 AAO    llo 

CoDBoL,  gold,  68, 1983 JAJ    ..„„ 

CJjartler»-l9t,78,  luOl AAO    115 

Cliee.AOhlo.— Pur.money  fd.,66'98    lOO^ 

Bene*  A,  6b,  1908.... AAOl  llff 

Mortgagees.  1911 AAO 

O.AO.  Ky,  iBtSa,  1939 MAN    104's 

General  4>«8.g.,  1992 MAS 

1st  ConEOl.  R.  A  A. 2-4.1989. JAJ       79ia 

do  do       48, 1939. ..JAJ       82 

2d  do  do       48,  19S9...JAJ      75 

CralgVal.l8t5B,g,  1940.. ..JAJ    

Oliee.  o.  d:8.W.— M.es,  lull..F<£A    104 

Sdmort.,  68, 1911 FAA      70 

OlieBhlre— 68, 1896-93 JAJ    106 

4s,  1910 JAJ    

Okie.  A  Alton.- l8tM.,7B, '93.JAJ    102 
Bterllng  mort..  68,  g.,  1903. .JAJ  ell7 
Bln]angtund,6e,g.,  1903. ..MAN    119'4 
Loal8'aAMo.R.,lBt,7H,1900KAA    116's 

do  2d,78, 19O0MAN    112 

Bt.lMlackB'y.AC.,l8t,7*,'94.AAO    103 

do    l8t  gnar.(564>.7*,'»4AAO 

do    2dll.  (360).78,  '98. .JAJ 

do    2d  guar.  (188)  7b,'98.  JAJ 

tniB.RlT.Brldge,  l8t.,s.I.,6B,1912 

Cde.  Burl.  ARor.— 5b,  1926.. AAO    103i* 

2(168. 1918 JAD  5103 

DebMl.  6s.  1896  JAD    102\ 

F.nuioii»>D' 7«    I'H'i.  Kv>f>rv 


103  H) 
108  >4 

116 

il6>i 


121 


105  <t 


105 


106 
lOllg 

93 
924 
93 
97 
106 

03" 


Bailboad  Bonds. 


ClUo.  B.  A  q.— Cons.,  78, 1908. .JAJ 

Ss.s.f.,  1001 AAO 

8b,  debenture,  1913 MAN 

Iowa  Dlv.  8.  P.  59. 1919 AAO 

Iowa  Dlv..  4a,  1919 AAO 

Denver  Dlv..  4b,  1922 FAA 

4b,  plain  bundK,  1921 MAS 

Neb.  lixt.,  48,  1927 MAN 

J-lain,  78,  1896 JAJ 


Bid. 


Aak. 


123 
102  >< 
102>i  10)>« 
105      1C5>« 

05 '4 '  90 

03 


86>« 

88>« 
S109 
J  100^4 


Bonds,  5s.  1895 JAD 

Convert,  deb.  5«,  1903 MAS 

Bur.  A  Mo.  R.,  rd  M..  7s, '03. AAO 
Bnr.AMo.(Nel).),l8t,09,1918.JAJ 

Cons,  6b,  non-ez.,  1918 JAJ  v'l 

48,  (Neb.),  1910 JAJli  g5'4 

Nob.ER,  lBt,78, 1896 AAO  'lOH 

Om.  A  8.  W.,  iBt,  88.  ISOe.JAD  MOS'i 
Ott.  Osw.  A  Fox  R.,  8b,  1900.  JAJ  U22 
Atoh'n  A  Neb.— iBt, 78.1908  MAS  S124 
Repub.  Val..  l»t,  68.  1910...JAJi}10.^'« 


8B^ 
l^B"* 
.,101 
I0^3h'l0.■ll« 


90 


72T8 

117 
124 


nils 


115^ 


102 
102 
lOJ 

116>t 
123 

127 
1221* 


105 
01 


127 
109 
107 
103 
106 
108»8 


108 »« 
11038 


120 
102 


113 


117 
105 

79 1« 

80 


80 
1061s 


Chlo.A  Eastni.- Istmnrt.es,  1907 
lst,con.,68,  gold,  1931  ....  AAO 

Gen. con.,  Ist,  58,  1937 MAN 

Cfc.At.  Coal  R'y,  1st  .59. 1936..  JAJ 

cute.  A  Or.  Trunk- let,  Ga.,  1900.. 

Cblo.  Mil.  A  at.  Paul— 

M.Aat.P.l9t,  89,  P.D., 1898. FAA 

P.  D.,  2d  M.,  7  3-108, 1898. .FAA 

R.D.,  1st,  9,  trold,  7h,  1902  ..JAJ 

La.  C,  iBt  M.,  79,1893 JAJ 

I.  A  M.,  Ist  M.,  78,1897 JAJ 

I'a.  A  Dak.,  Ist  M.,  7b,  1899. JcW 
Chic.  A  Mil.,  let  M.,78, 1903.J.fcJ 

Consol..  78,  1905....r. JAJ 

1st  It.,  t.  A  l>.  Ext.,  78.  1908JAJ 
Ist  M.,f  s,  a'lhwest  D;v.l909JAJ 
1st  M.,  58. 1  a  C.  A  Dav.l919J&J 

8o.  Minn.  Kt  68. 1910 JAJ 

Hast.  A  Dak.Ex.l8t.7a,  1910.JAJ 

do  5b,  1910 JAJ 

Ohlc.  A  PftC.  Div.  Ob,  1910  .. .JAJ 
do  Weat.  Dlv.,  59,1921.  JAJ 
Chlo.  A  Mo.  RIV.  58,  19^6. ...JAJ 
Mineral  Pt.  Dlv.,  5b,  1910... JAJ 
Chlo  A  L.  Sun.  Dlv.,  ^a,  1921J*o 
Wis.  A  Minn.  Dlv.,  58. 1921. ..JAJ 

Tern  Inal  5s,  g.,  1914 JAJ 

Dubuque  Dlv.,  let.  69,  1920.JAJ 
Wis.  Val.  Dlv.,  Ist,  68,  1920. JAJ 
Fargo  ASouth.-  68.a«s.l924.JAJ 

Inc.  conv.  S.  F.  58, 1918 JAJ 

Dak.  A  Qt.  So.  58,  1916 JAJ 

Gen.  g.  49,  ser.  A.,  1989 JAJ 

(nilc.A  Northw.-Con. 78,1915.6— P 
Consol.,  gold,  78,  cp.,  1902. .JAD 

Sinking  tund,  68, 1929 AAO 

do  58,1929 AAO 

do         debent.,  5s,1933.MAN 

25-yr8.  deb.  5«,  1909 MAN 

30-yrs.  deb.  5s,  1921 AAO 

Eitcn.  brts.  48,  1926 FAA  18 

E9can.AL.Sup.,  Ist,  69, 1901. JAJ 
D68  M.A.MInn'8.l8t.78,1907.FAA 
Iowa  Mid.,  let  M.,  8e,  1900.  AAO 
Peninsula,  1st,  conT.,78,'98.MAe 
Chlo.  A  Mil.,  let  M.,  78,  '98.. JAJ 
WlnonaA9t.Pet.— 2d78. 1907MAS 
1st  extension,  7  g.,  1916.  JAD 
Mil.  A  -Had.,  Ist,  6a,  1905. ...MAS 
Ott.  C.  F.  ASt.  P.,  58, 1909. .MAS 
North.  Ills.,  let,  Ss,  1910.. ..MAS 
Madison  Ext.,  lat,  79, 1911. AAO 
Menominee  Ext.,lst,79,1911JAD 
Northwe.st.Un.,  lst.7!<,  1917. MAS 
Chlo.  ATomah.— lst,69,'05.MAN 
Cedar  R.  A  Mo.— lat,  78,  '94.F,5t4 

1st  mort.,  78, 1916 MAN 

2d  mort.,  78, 1909,  guar.. .JAD 

8.  C.A  Pac,  lat.  6s,  1398. .JAJ 

Frem.  Elk.A  Mo.V.— 6e,1933A*0 

do  do       Un.itamped 

ChlaPeo.  ASt.L.— lst58,1928.MA3 

I-oul8Vllle  A  St.  L.,  5s,  1927.AAO 

Chlo.K.I.A  Pac.— 68,1917.coup  J*J 

Chicago  .fe  Southwestern....  .... 

Exten.  A  001.59,1934 JifcJ 

30yr.deb.,  53,  1921 MAS 

Chlc.ASt.  L.-lat  68,  1915...MA4 

Chlo.  St.  L.  AP.— Con.&9,1932.AAO 

Ohlc.  A  Gt.  East.,  l8t,  7e,  93-'95. 

OoLA  Ind.  C,  let  M.,78, 1904.JAJ 

do  .         2d  M.78,1904..M:aN 

Un.A  Logan8p.,lst,7s,  1905.AAO 

Chl.8t.P.AK.C.— Pr'ty  5s,1934.JAJ 

1st,  g,  59,  1936 JAJ 

Minn.  A  N. W.  l9t,  5s.  1931. .JAJ. 
Chic.St.P.Min.AOm.— Con.  Cs,  1930 
Ch.St.P.A  Minn.  l8t.Gs,1918MAN 
St.  PaulAS.Clty,  l8t63,1919.AAO 
C!hlo.A  W.Ind.— a.fd.  68, 1919  MAN 
Generalmort.,  6e,  1932  ....Q— M 
Chi.  AW.  .Mich.— Oen.5s,  1921.JAD 
Cln.  Day.  A  I.— lSD,g.,5s,1911.MAN 
Cio.  Georg.  A  Ports.- B9,  1901  AAO  § 
Cln.  Ham.  ADay.— Cousol.  58AA.O'}104^ 
Consol.  S.  F.,78,  1905 AAO    


no'2'4'l02ie 
JllH'<  117 
{l07     108 
8^>S 
109 
U2>s 


125 
105i« 
117 
120 
102  >« 

:oz\ 

110'* 


Railroad  Boitm. 


Bid. 


90 

oo' 


Clev.  Cln.  Oiilo.  A  St.  Lonla.- 

C.  Dlv.,  48,1989 J.»J 

St.  U  div.lst.ool.tr.  4a.'90.MAV! 
C.  W.AM.Dlv.-la»,t»,g  1901  JAJ 
Otnn.8an.A  Olev.— 6a,  1900.  FA  A  ) 

Consol.  5a,  1928 JAJj  10a<* 

Feo.  A  Bast.  oona.  4a,  1940 1  .... 

Income  4b,  1090 '     21 

Clev.Col.Cln.A  In  — lat7s,'99.MANI  118% 

Ooneol.m(>rt.,7B,  1914 JAD    

Oons.  B.  F.j  7b.  1914 JAJ    ...,« 

Oen.  oon.ds,  1034 JAJ    120 

Bellef.Atnd.  M. ,7a,  1899... JAJl  IIO 

Cleve.  A  Mah.Val.— 0. 6a,  lOaWAJ    104 

Cle.  A  PltU.-Con.a.f.,7a.l900MANi  120-t 
Gen.  gu.  4'as.  g.,  ••1,"1942.JAJ! 
Ao  MUf-lst,  6a,  1936. .JAD 


123>s 

129 

123 

122>S|124 

123  If  125  >s 

1271s  129 

127    I 

129 
114 
1051* 


117 

128 

106% 
119^ 

109  109% 

10i%i 

132% 

103     ;106 

108    I 

107%  108 

illR^m 
IC'O    ;110 

110      


109 


93 
92 
97 


105% 
139 


140 


108 

ioe% 


lOJ 
122 


128 

s:3i 

112 

105% 

10.^% 

130 

130 

130 

115 
SlOl 
§135% 


108 
120 
119 


123 

(112% 

lOWg 

9539! 


97% 


93 
86 


83% 
75 


125 


137 


104% 
135% 


108% 


OO^B 

09% 
124 


101% 


Colnrw 

Con9ol.  gold. 4a..'. ...1940 

Columbia  A  Or.- Ist,  6a,  1916. JAJ 

I    2d  mort..  6s.  1923 AAO 

Ool.AC.MId.— lst,4%B,  1939. .JAJ 
Colam.  Hook.  V.  A  T.-Con.5s,l031 

Oen.  6b  gold,  1004 JAD      „, 

Ool.AHock.V.— lstM.,7«,'97.AAO  }10« 

Col.  A  Toledo— 1st 7S.1005..  FAA    117 

do  2dmort.,1900.MA9    109 

OhloAW.Va.,lBt,8.f.,7B,li»i0MAN  ill* 

lOol.Sh.iw.  AIIk.-l«t5<,1940.JAJ      85 

(%l.  A  WcBtirn,  lat,  68.1911. ..JAJ;  101 

Con.AMon.-B  C.A  .«.— iJon.7B,'93  6101% 

Conaol.  mort.,  69,  1893 A.tO  )10  J 

Improvement  89, 1911 JAJ  ;112 

Conn.  A  Paasump.— M.,79,'93.AAO  JlOO% 

Connecting  (Phlla.)—l9t,  6b  ..MAS    

Oou801.RR.of  Vt.,  1st,  59, 1913.JAJ  )  95% 
Dayton  A  Mich.— Con.  5«,1911 .  JAJ     107% 
Dayton  A  Union— Ist,  7s,  1909JAD  5120 
Dayt.A  West.— l8tM.,68,1905.JAJ  J112% 

1st  mort.,  7e,  1905 lAJ  ;5 122 

Delaware— Mort.,  68,guar.,'95.  JAJ    

Del.ABoundB'k- l8t.7s,1905FAA!  .... 
DeUAHud.— Ciupon  79,1891.  AAO 
l8t,  M.,  Pa.Dlv.,78. 1917. ...MA3 
Del.L. AW.— Mort.  7b,1907...MA8 
Den.  City  Cable  Ist  6a,  1908.. JAJ 
I  Den.  A  R.  O.— Ist  con.  48, 1936.  JAJ 

let  7s,go!d,  1900 MAN 

I    Impr.,  g.,  59,  1928 JAD 

Des.M.  A  F.D.— Guar.  4«,1905.JAJ 

l8t  mort.,  guar.,  2%8,  1905     JAJ 

iBt  M.,  on  Ext.,guar.  49,1903JAJ 

Det.  B.  C.  A  Alp..l9t,69.19l3..JAJ 

Det.G.HavenAMU.— E<iulp.68,1918 

Con.  M.,  guar.  68,  191:? AAO  «lll 

Det.  L.  A  North.— Ist,  78,1907.JAJ  !5103 
Gr.Rap.L.A  D.,l8t,59,1927-.MA3,'S  85 
Det.  Maok.AM.—  Ld.  gr.  3%9,  S.A.I  *3\ 
Dub.AS.  City— l8t.2d  Div..'91.JAJ 
DulathAIrouR.-l8t,5s,193?.AAO 
Duluth  8.  81u  A  AtL— 5a,1937,JA  J 
DunfcA.  V.A  P.— l8t,7s,g..l900JAD 
K.  T.  Va.  AGa.— lst,78, 1900.. JAJ 

Divisional,  58,  1930 JAJ 

Coneol.  59,  g.,  1956 MAN 

Trust  receipts 

Ist  Ext.,  gold,  5s,  1937 JAD 

Equip.  A  imp.,  g.,  5s,  1938. .M,k3 
Cinciun.itlExt.  — 58.,K,1910FAA 
Mobile  A  Blrm.,lst,  5s,1937.JAJ 
Kaoxv.  A  Ohio,l8t,69,  1025. JAJ 

Ala.  Cent.,  l9t,  68, 1918 JAJ 

East.AW.Ala.-l8t,  6s,  reo't8.l926 
Eastem.Mass.- 6s,  g.,1906.  .ilAH 
Eaaton  A  Amboy— M..59.1920MAN 
Elizab.Lex.  A  Big  8.— 09. 1902.HA3 
EamiraAW'mapt— let  68,1910.JAJ 

59,2862 AAO 

Erie  A  Pitts.- Con.  M.,  78,  '98.JAJiUu3 

Equipment,  7s,  1900 AAO 

Eureka  Springs— lBt,68, 1933. FAA 

Evans.Atnd.— l8t„g.,68, 1924 

Ist,  con.,  guar.,  1926 JdtJ 

Evana.A  T.II.,l8t  oon.,6B,  1921, JAJ 
Mt. Vernon— lat,  68,  g.,1923AAO 
Sul.  Co.  Br.  l8t,  g.  5s,  19J0.AA  O 
Evans.  A  Rlch.—l8t5  g.  1928.  MAS 


•0 
Il7i*i 


183 


69%- 

98 

73 

02%. 

too 


119 


90 

lOZ 
10l>«- 

100% 

1,1,2  % 


107% 

,101 

118 

112 

116 


e 

121% 
122% 
121% 


115% 
96% 


119 


116 


105 


103% 
103 


Consol.  mort.,  68,  1905 AAO 

2d  mort.,  gold,  4%s.  1937.    JAJ 

Cln.  H.  A  1.,  Ist  M.,  7s,  1903.JAJ 

C.I.St.  L.AC— l8tg.  48, 1936,0— F 

Con.  68.  1920 

Indlanap.  C.  AL.,  7s,  1897. .FAA 
Cln.  Laf.&C— lst,78,g.l901.MA8 
Cln.  Leb.  A  Nor.— Ist,  dm,  1916JAJ: 
Ctn.Rloh.  AOhlc— let.  7b, '95. JAJ 
Cln.  Rich.  A  F.  W.— l8t,78,1921JAD 
Oln.ASp.- 79,C.C.C.A  I.,1901.AAO 
78,  guar.,  L.S.A  M.S.,  1902. .AAO 
Clearf.  A  Jelf.-l8t,6a,  1927.. .JAJ 
Clev.  Akron  A  Col.— 

Gen.  M.,  g.,  5b,  1927 UA8 

rqnip  tr.  A  2d  M..  10-40a...FAA 
C"V"  t  Otn'oT- l«t.  5».  I9l7..rA.r 


122% 

9d% 
5116 
91 
105 


I  99% 
105% 
,116 
106 
107 


IIOI 

93 


108% 


122 


122% 


97 
99 


105% 


07% 
116% 


100% 


100 
92% 


elll 


100 


100 
110 
111 
102 
05% 


100 
101 


12^ 

1113g 

95% 
119% 
105 


P6 

107%- 

U3K. 


12T 
106 
140 


101 

8eig> 
121 

■79" 
55 
80 


lis 

115 
1051*. 

87 

44 
105 

101 !«: 
101% 

lii" 

88 


87 
101 


108 
122% 


122  •« 

"e's" 


111% 


100 

72 

100 


08 


EvauBV.T.H.AChl.— iBt,  68,  g.  1000  5105 

2d,  68,  gold,  1900 JAjJuo 

Fltohburg- 58, 1899-1903  ....  Var.  I J 105 

69,  1903 MANI  511.7 

69,  1897 AAO 

78,  April,  1894. AAO 

4%8,l897 MAS 

4a,  1907 AAO 

Boet.H.T.  A  West.,  deb.  Ss,  1913. 
Flint  A  P.  Marq.— M.  6b,1020.AAO 

let,  con.,  gold,  Ss.  1939 MAN 

Port  Huron  Dlv.  5s,  1939 

Fla.  C.  A  Pen.- lat,  g.,  5s,1918.JAJ 
Ft.  Worth  A  Denv.  C— Ist,  68, 1921 
Ft.W.A  Rio  G.lst  58.  g.,  1928..  JAJ 
Gal.Har.ASanAnt.— lHt,68,g.  1910. 

2d  mort..  78,  1905 JAD 

West.  Dlv.  l8t,  58,  1931.... MAN 
Oal.UouB.A  Hen.— l8t,5s,1913AAO 

Georgia— 6e,  1910 JAJ 

Georgia  Pacltlo— lat,  6b,  1922. JAJ 

Con.  2d  mort.,  59,  g.',  1923...  AAO 

Con.  income,  59,  g.,  1923  ...AAO 

Qa.CaroLANo.-l9t,58,g., 1929.  JAJ 

Ga.  80.  A  Fla.-l8t  6s,  g,  1927.  JAJ 

ar.  Rap.  A  Ind.-  lat,  l.g.,  g'd,  79,  g.  '9II3 

Ist  M.,78,  l.g.,  gold,not  guar. AAO  5 1 10 

General  5a,  1924 MA3;     62 

Muskegon  Dlv.  5b,  1926. .. JAJ..  <  96 

Ex.  Ist,  g  ,  4%«,  lOil .... 

(ii.  Bay  Win.  A  Bt.P.— 1st,  6s,  101 1|  100 

2d,  lueomes,  1911,  tr.  reet9 

Jan.  A  St.  Jo.- Con.  6s,  191 1..  MAS    114 
Harrlsb'g  P.,  Ao.,lat.,4s,1913.JAJ|  105 

Hart.  A  Conn. West.— 5b, 1903 .JAJ ^ 

Housatonic— Oons.  5a,  1937. .MANj  1U»« 
■^o'lit.E.A  W.  Tex.- lBt.78.'98.  n.^Nl     71    I 


109 


64 

9 

101% 

72% 


124sl 

loi" 


107 

109 
107%. 
103%. 
101% 
97 


101 
100 1» 


lei's 
74 

1*02  <i^ 

76 
110 
103 

64ia> 

13 
101%. 


75 
93 
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GENERAL    QUOTATIONS    OF    ST00K3    AND    BONDS— Oontinubd. 
For  Bxplanatlons  See  Notes  at  Head  of  First   Pa^e  of  Qaotatloas. 


BAIUtOAD  BONDS. 


fiooBton  <Sc  Texas  Cent.— 
iBtg.  6b,  1937 J&J 

W»oo&H.W..l8t,78,g.,1901.J&J 
sag.  6«,  1912 A&O 

Debenture  Cb,  1897 A&O 

Gen.g  48,  1921 A&O 

I>cb6ntuie  48, 1897 A&O 

Hint.drBr.Xop— 1st,  48,  J920.A&0 

Cone.  3d  M.  58, 1896 A&O 

nilnolB  Cen.— let,golcl,4B,1951.J&J 

Gold,  SJsB,  1951 J4J 

OOl.  tr..  gold,  4s,  1952 A&O 

Cairo  Bridge— 4b,  1950 3&T> 

BpringfleM  Dlv.,  6s,  1898.  .J&J 
UldaieDiT.  reg.  5b,  1921...  F&A 
Bterllng,  8.  F.,  5s,  g.,  1903. .A&O 
Bterllng.  gen.  M.,6b,  g.,  1895.A&0 

Bterllng,  58.1905 J&D 

Cailc.St.&N.O.-T.rn,78,'97.M&H 

let  cou.7e,1897 

2d,  68, 1907 J&I> 

68,1951,  gold J&D 

Mem.  Div.,  l8t  4s.  g.,  1951J&D 
Ind.D.&W.— Gold,  56,1947.. .A&O 

2dm.  Inc.  5s,  1948 J&J 

Ind.  Deo.&8i>.— l8t,7s,1906.A&0 
Ind.  niB.  &la.— l8t  48, 1939. ..J&D 
Iad'poli6&  St.L.— l6t,7s,1919.Var. 
nfl'apoUB&Vtn.— l8t,78,1908.F&A 
Sd  mort..  68,  g.,  guar.,1900.M&N 
lat.  *  Gt.North.— l8t.68,1919.M&N 

Do       coupon  off 

2d,  4»s— 5«,  1909 M&8 

68, 1909,  Trust  reo.,  Btamp'd.M&S 
Iowa  Cent.— Ist  g.,68.  1938. .J&D 
I'aFallB  &  8.  C— let,78,l917.A&0 
J»Ok.T.&Ke5-W.,lst6  g.,1917.J&J 
Jefferson— iBt  5s,  g.  Erle,l909.A&O 
Jefl.Mad.&lnd.— l8t,78,1906.A&0 

Sd  mort.,  78. 1910 J&J 

Xanaw.  &  MIcb.,  Ist  4  g.,  1990.J&J 

KauBas  C.  Btlt,  let,  68, 1910.  .J&J 

Kan.  O.Ollntou  &  Bpr.— l8t,58,1925 

PleaB.  Hill  &  De  Soto,  iBt.  7s.  1 907 

K:.C.F.Bc.&Mem.-l8t,68,1928.M&N 

K.C.&M.Rv&Br.l6t5  g,1929.A&0 

Curreul  Kivei ,  Ist,  58, 1927.A&0 

K.C.Ft.8cott&  G.— l8t,7s,1908  J&D 

Kan.  C.  M.  &  B.-lst,  5e,  1927. M&S 

Blr., equip.,  6  g.,gu., 1903.. .M&8 

K.C.81.J0S.&C.B.— M.7s,1907  J&J 

Nodaway  Val.,  1st.  7s,  1920. J&D 

Kan.C.Wy.&N.W.-lst58.193S.J&J 

Ken.  Cent.  Kv.— Gold  48, 198T.J&J 

Kentucky  Uu.  Ist  M.,5s.l92S.JAJ 

Keokuk&Des  M.— lst,58,1923.A&0 

Kings  Co.  El.  -  St.  A.,58,  1925.  .J&J 

Sd  mort  5e.  1938 A&O 

Fulton  El.  Ist  M.  58,  1929. .M&S 
Kings.  &PemO.—l8t,68,1912.J&J 
takeE.&West.- l8t,g.,68,1937J&J 

2dg.,  88, 1941 J&J 

Lake  Sboie  &  Mich.  So.— 
Bnff.&E.,ne-n  bds,M.,78,'98.A&0 
Det.Mon.&  Tol.,l8t,78,1906.F&A 
Dividend  bonds,  78,  1899. ..A&O 
Xiake  Shore,  eons.,  op. ,1st, 76.  J&J 
do  oonii.,cp.,2d,78,l»03..J&D 
Hahon.  eoalRR.l8t,5e,1934.J&J 
Kal.A.&Gr.R.-l8t  5e,  193S.J&J 
tehigh  Val.— let,  6s,  1898. ...J&D 
Oon.  ll.,8ierling,  6  g.,  1897.. -J&D 

Sd  mort.,  78, 1910 M&S 

Con.  M.,  66,  g.,  1923  reg J&D 

Leh.V.By.lBt  4ia^,  g.,  1940,rec.gu. 
Ieh.T.Ter.— l8t.g.gu.58.1941.A&0 
Utohf.  Car,&  West,  Istg.  68.'1GJ&J 
li.  Miami- Renewal  5s,1912.  .M&N 
IbBooK  &  Pt.S.— l6t,  78,1905..J&J 
little  K.&  Mem.-l8t,5s,1937.M&8 
Ii  mg  iBlaiKl- l8t  M..  78, 1898.M&N 

IstoonHOl.os,  1931 Q— J 

Gen.  M.  4s.  1938 J&D 

Ferry-lst,  4>s8,  g.,  1922. ...M&3 
H.Y.&R'yB'eh,lBtg.58,1927.M&B 

2dmort.  inc.,  1927 S 

H.T.&  Man.  Beach.  Ist  78,'97,J&J 
N.  Y.B.  &M.  B.,l8tcon.  56,1935 
Brook.  &  Mon.,l8t6B,1911.M&S 

lBt88,  1911 M&8 

2d.  58, 1938 J&D 

Bmlth.&  Ft.  Jeff.,l8t,78,1901M&S 

L.  I.  City  &  Flu.  Ist  68,191 1  .M&N 

Iion'v.Bv.&8t.D-l8t.6e,l»26.A&0 

£.  R.  &  £.  Div.,  Isl,  68,1921.J&J 

2d  mort.,  2-6e,  g.,1936... 

H.  T.  C.  &  C.  1 81 6e,g.,  1927.A&0 

ConBol.  5s,  1939 J&J 

X«alaT.&Na8hv.— Con8.l8t,78,189S 

OeoUlan  Br.,  78, 1907 M&S 

ir.  O.  &  MobUe.  iBt  68, 1930.J&J 
do  2d,  68, 1930....  J&J 

C.  H.  &  N.,  l8l  66,  1919 J&D 

Ben'l  mort.,  6s,  1930 J&D 

iion'T.C.& Lex.— l8t,7B,'97  ..J&J 

3d  mort.,  7b,  1907 A&O 

ltem.&  0.,8tl.,  M.,78,  g., 1901  J&D 
lt.&Clark8T.,8t'g,tis,g.,1902  F&A 
Fensacola  Dlv..lHt,UB,1920..M&s 
at.  IiOUl»Dlv..  Iflt,  68, 1921.  .M&S 
di  2d.,38„1980.M&S 

Leb.  Branch  ExtenBion,1893A  kO 
naeh.  &  Dec,  Ist  7s,  1900..  .J&J 
Bo.<)iNo.Ala.,S.  F.  68,1903M&M 

Ten.forty  68. 1924 M&N 

60-year  gold,  58,  1937 M&N 

CnUled4s,  g.,1940 J&J 

Penea.  &  Atl.— lBt,68,gu,'21.F&A 

OoL  tr.,  gold,  58,  1931 M&N 

6.  &  N.  Al.  8. 1.  68, 1910.... A40 

CoDBOl.  5b,  1936 F&A 

Na«h.F.&8.1stga.g.5s,1937.F&A 
!,'« ■■.N.A.&  Chic— l6t,6B,1910.J&J 


Bid. 


loen 

122 


78 
101 
102 


94 

TOO 

97 

107 

112 

107 

«105 

«108 

114 

114 


lie's 
96  >« 


117>s 


5116 

118 
105 
129 
1111* 

70 

78 

89% 
JISO"* 


101 
115 
121>« 

74 
.108 
.  89 
il07is 
,1001s 

95  "4 


ABk 


107^ 

128 
02 


67  »s 


103% 


100% 


109 
107 
110 


29 1« 

120 14 

87>i 


132 


120 


77' 
110 

90 
110 
100  »8 


5  39 

91 

111 

112 

J  58 

CO 

100 

102 

6122 
51O8 

I2214 

1081s 

8  3 '4 

1  50   i 

95 

100 

1001s 

871* 

ill 

ioo'ii 

10 1 

112 

125 

114 

120 

121i« 

122% 

1231s 

109 

112 

110 

112 

11214 

«106 

108 

134 

130 

131 

103% 

101 

110 

95 

5111% 

5  93 

112% 

931, 

.... 

67 

114a8 

1151s 



97 

97 

221* 

.--... 

106 

106 

110 

§110% 
5 108 

111 

109 

4101% 

102 

I   99 

100 

. 

86 

110% 

107 

108 

119ie 

109 

1131s 

113% 

117 

108 1* 

109 

§124 

125 

el  17 

119 

el08 

111 

105i« 

1081* 

115 

60 

97 

113i« 

elll 

114 

1021s 

102<>B 

80 

IOII4 

lOlis 

lOlia! 

100 

90 

100 

109 

BAJLKdD  BONDS. 


Bid. 


L.  N.  A.  &  C— (Continued.) 

Oon.  mort.  6s,  1916 A&O 

General  m.  g.  5s,  1940 M&N 

C.  &  I.  Div.,  68  gold,  1911. ..F&A 
Lo'l8V.N.O.&Tex.-l8t,48,1934M&8 

2dDi.,ine.,58,1934 M&S 

Lou.  Ry.Co.,l8t  0.,  58,g.,1930..J&J 
Loul8.8t.L.&T.— 1  St  6B,g.l917.F&A 

I-.oui8ville  Southern  Ss J&J 

Macon  &  Nor.— 1st  41*8, 1990. M&S 
Manhat.  El.,  consol,  48, 1990. A&O 

Bond,  scrip,  4b  ext A&O 

Metrop'n  El.— Ist,  6b,  1908. .J&J 

2d  6s,  1899 M&N 

N.y. Elevated.— let,  78, 1906.J&J 

Maine  Oent.—Mort.  7s,  1898. ..J&J 

Exten.  bonds,  68,  g.,  1900... A&O 

Cons.  78,1912 A&O 

Cone.  4is8, 1912 A&O 

Leeds  &  Farm'gt'n,  68, 1896.J&J 

Portl.  &  K.,Con8.  M.,  68,  ",)5.A&0 

Debenture,  68, 10-20b.  1905-F&A 

Marlc.&Plic»nlx-l8t  68,1919.M&N 

Mar'ta&N.Ga.-lst,68,g.,1911.J&J 

Cousol.,  6  g.,  1937 J&J 

Mar(i'tteHo.&0.—3e,  1908. ..M&S 

K8, 1923  (extension) J&D 

68, 1926  (Mar«i  &  West.).    A&O 

Memph.A  Charl.— l8t,76, 1915.  J&J 

2d  mort.,  78,  extended,  19 15. J&J 

let  consol.  7e,  1915 J&J 

1st,  cons..  Tenn .  Hen,  78,1915  J&J 

Gold,  6b,  1924 J&J 

2d  68, 1899 M&N 

Mex.  Cent.— Consol.  4b,  1911..  J&J 

let  oon.  inc.  38,1939 July 

2d  oon.  inc.  38,  1939 July 

Old  let  mort.  7s,  1911 J&J 

Mexican  Nat.— let,  6s,   1927.. J&D 

2d  M.,  Ser.  A,  Inc., 68,1917. . .  M&S 

2d  M.,  Ser.  B,lno.,6s,1917. .April 

.Mleh.  Cen.— Consol.,  78, 1902. M&N 

Consol.  58, 1902 M&N 

68,1909 M&S 

58,  coup.,  1931 M&S 

MortKage  48, 1940 J&J 

J.  L.  &Sag.— letext.  58 1901 

Det.  &  B.  C,  lat  8s,  1902  ..M&N 

Midd.  Un.  &Wat.Qap— l8t,58,1911 

2d  5b.  guar.  N.  Y.  8.  &  W.,  1396 

Wil.LakeSh.&W.— 68,1921. .M&N 

Couv.  deb.  5b,  1907 F&A 

Ext.  &  Imp.  8.  f.  g.  58, 1929 . .  F&A 

Mich.  Div.,  let,  6e,  1924 J&J 

Aebland  Div.,  Ist  68, 1925. .M&S 

Incomes,  6s,  1911 ..M&N 

St.  P.  E.  &  Gr.  Tr'k,  Ist,  guar.,  68. 
MU.  *  No.— iBt,  68, 1910.... J&D 

Ist,  consol.  6s,  1913 J&D 

Mlnn'p.  &  St.L.— Ist,  78,1927. J&D 

I8t,  g.,  guar.  78.,  1927 J&D 

l8tM.,IowaClty&W.,  1909.  J&D 
Soutbwest.Ext.,lst,7a,1910.J&D 
Pacific  Kxt.,  Ist,  68, 1921..  A&O 

Imp.  &Equip.  68, 1922 J&J 

Minn'p.  &  Pac,  let,  5s,  1936. .J&J 
Miun.S.Ste.  M.  &  Atl.— l8t,48,1926 

Consol.  4s,  1938 J&J 

Mo.Kan.&T.-lBt.  g.,  4b,1990.J&D 

2d,  g.  48,  1990 F&A 

KauB.  C.  &  Pao.    Ist  48.  g.  F&A 

Dal.  iWaool8t,gu.,5e,1940.M&N 

Mo.  Pao.— Consol.  6s,  1920... M&N 

3dmortgage,  78,1906 M&N 

Trust  gold.  r.B,  1917 M&S 

Col.  trust,  5s,  1920 F&A 

Lexington  Div.,  5,  1920 F&A 

Pao.otMo.,l8tex.g.48,1938.F&A 

2d  78,  1891 J&J 

Ver'8Vy.Iud.&W.lst58,1926M&8 
Leroy  &  C.  Val.,  l8l,53,l926.J&J 
Car.  Br..  iBt ,  68,  g.  1893.. ..A&O 
8t.L.I.M.&8.-l8t  ex.  5s,  '97.  F&A 

2d.  7s,  K.,  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  7s,  g.,  '95.J&D 

Cairo  Ark.  &  T.,l8t,78,g.,'97.J&D 

Gen.  oon.  r'y  &  L  g.,  58,1931A&0 

Mobile&O.— let,g'd,68, 1927.J&D 

l8t  Extension  6s,  1927 Q-    ~ 

Gen  mort..  4a,  1938 M. 

Bt.L.&  Cairo- 48,  gnar.,  1931.J&J 
Mont.  &  Eufaula,  let  68, 1909 .  .J&J 
Morg'n'8La.&Tex.,let,6B,1920J&J 

iBtmort.,  78,  1918 A&O 

Morris  &  Eesex-let,  78, 1914  M&N 

Oonv.  bonds,  78, 1900 J&J 

General  mort., 7b,  1901 A&O 

Consol.  mort., 7s,  1915 J&D 

Nashua*  Lowell— 68,  g., '93. F&A 

56,1900 F&A 

NaBh.Chat.&8.L.— lst,7s,1913.J&J 

2d  mort..  68,  1901 J&J 

Consolidated  gold  58, 1928..  A&O 
New  Haven  &  Uerby— Oon.58,1918 
New  Haven  &  N.,  1st  78,1899..  J&J 

Consol.  6s,  1909 A&O 

N.  J.  Junction,  Ist,  4s,  1986. .F&A 
N.J.  &  N.Y.-lst,  68,  1910. ..MAN 
N.  J.80U.— Ist,  6e,ls99  Int.gu.J&J 
N.  O.  &  Northeast.— Prior  1.68.1915 
N.Y.&  Can.-£M.,6e,g.,1904.M&N 
N.Y.C.&  Hud.Riv.— Ext'd5s.  M&N 

1st  coup.  78, 1903 J&J 

Debenture  58,  1S84  1904. ..M&S 

do  58, 1889  1904. ..M&S 

do  48, 1890-1905  ...J&D 

8  tei  ling  mort.,  68,  g.,  1903. ..J&J 

N.  lf.thlo.&  St.L.— l8t,48,1937.A&0 

N.  r .  &  Greenw'd  L.—  Ist  M.  inc.  68 

2i  mortgage  income,  68 

N.  if  &Hariem— 7s,coup.,1900.M&N 

N.J(.  Laok.&  W.— Ist,  6s,  1921.J&J 

^1  d,  5b.  guar.,  1923 F&A 


103 

75'8 
106 


98 


70 


117>» 
108 1* 
11414 
113 
110% 
137 
10)ig 
105 
104 
102 
75 


{100 
102 
106 
117 

iiei« 

107 
105 

87 


,  6714 
261 
13% 

■98 
44 
91s 
122 
1071s 
1151s 
112 
100 


§125 


811s 
127 


106% 


120 
105 
110 
115 
114 
128 

127' 


lOO'e 
95 
91 


!  951s 
79% 
47 
681s 

U2' 
115 

■¥2 


105 1« 
99 


Ask. 


102 


96 

71 

6e«s 


1181s 

109 

116 

115 

111 

1371s 

107 

106 

1041s 

103 

100 

85 

26 
103 
1021s 
103 


671s 

28 

I4I4 


123 


106 

128  Is 


107 


109 

iif" 

117 
131 


110 


971* 
79''8 
47% 
69 
87 
II314 

lie's 

'821s 


98 
1071^ 


101 14 
109 
105 
1051s 
&2>« 
1171s 


611s 


112 

I21I4 

1411s 

'126  is 
135 
jlOI 
1041s 
127 


110 
116 
1201s 


101 


110 
!ll6 
IO214 


105 

100 

el20 


37 

7 

1211a 


1051s 
loo's 

831s 
120 
112 

62 


106 


143 
m'ls 


102 
106 
130 


103 


12i 
101 
105 
107 


118 
103 
1241s 
107 


122 
98 
40 
10 


130 

113% 


BAILKOAD  BONDS. 


N.  Y.  Lack.  &  W.— (Continued.)— 
Term.  &  impt.  4e,  1923 MAN 

N  Y.  Lake  Erie  &  Western— 

lBtM.,!ext.  78,  1897 M&N 

2d  mort.  extended,58,1919.M&H 
3d  M.  extended,  4ia8, 1923. .M&S 
4th  M.,  extended,  58, 1920. .AAO 
5th  M.,  extended,  48,  1928. J&D 

Ist  cons.  M.,7b,  g.,1920 MAS 

let  conB.  fund  coup.,7B,1920  M&(^ 
Reoreanizat'n  Ist  lien,  6a,  1908 
Lone  Dock  mort.,  78, 1893. .J&n 
Long  Dock  oon.  g.,  6s,  1935  A&O 

New  2d  oons.Ss,  1969 J&D 

Collateral  Tr.  68,1922 M&N 

Funded  couoon  5s,  1969 J&D 

Gold  iacome  bonds,  6s,  1977  

Chic.  &  Erie  1st  4-5s  g.  1982.M&N 

Income  5s,  1982 

Coal  &  BR.  Ist,  gu.,68,1922.  M&N 

N.Y.  &L.  Br'ch- iBt,  5s.  1931. J&D 

N.  Y.  N.  H.  &  H.lstr.48,1903.J&D 

N.Y.&North'n-lst  g.58,1927.A&0 
2d  gold  48,  1927 

N.Y.On.A  W.-Con.58,g.,1939.  JAD 
Refunding,  1st,  g.,  48, 1992  M&S 

N.  Y.  &  N.  Eng.— let,  78, 1905.  J&.l 

l8tM.,  6a,  1905 J&J 

2dm.,68, 1902 F&A 

N.  Y.  Pa.  *  O.— Prior  Uen,  63, 189? 
do  1st  76,1905.. 

2d  mort.  Inc.,  5e,  1910 

3d  mort.  inc.,  Ss.  1915 

Equip.  Trust.,  5s,l90S M&N 

N.Y.  Phn.  &  Nor.— l8t,  1923  ..J&J 
Income  6e,  1933 A&O 

N.  Y.,  Prov.  &  Boston  7e,  1899.  J&J 

N.Y.8.&W.-l8t  refnd.,58,1937.J&J 

2d  mort.,  4is8, 1937 F&A 

Gen.  m.  53,  g,  1940 F&A 

MidI'dof  N.  J.— lst,68,1910.A&O 

Norf.&Soatli.— Istg.,  58,1941. M&N 

NewD'j;  Dutch.&  Conn.— rnc8.1977 

Norf.  &  West.- Gen.,  6b,  1931. .M&N 

New  River  let  6s,  1932 A&O 

Impr.  &  Exten.,  6b.  1934.. ..F&A 

Adjustment  78,  1924 Q.— M 

Equipment,  58,  1908 J&D 

Clinch  V.  D.,  lat  58,  1957.. ..M&S 
Md.  &  W.  Dlv.  18158,  1941.. J&J 

Debenture  6s,  1905 MAS 

Roan.  &  So.lst  g.gu.53,1922.M4S 

80.  Side,  Va.,  ext.  5-68 1900 

do       2dM.,ext.  .'i-a8....1900 

do       3d  M..  68,  '96-1900.J&J 

Va.ATenn.,  4th  M.,88, 1900.J&J 

do         extended  58,1900.J&J 

lOO-year  mort.  5e,  1990 J&J 

do  Nob.  above  10,000.... 

North.  Pac.  Coaet  IstCs M&N 

North  Penn.— let,7s,  1896....M&N 

Gen.  mort.,  73,1903 J&J 

Debenture  68, 1905 .M&S 

Northea8t.,8.C.— lstM.,8B,'99,M&8 

2d  mort..  8b,  1899 M&S 

Consol.  gold,  6a,  1933 J&J 

Northern,  Cal.— Ist,  6e,  1907. .J&J 
Conpol.  58. 1938 A&O 

^ro^them  Cent.— 41sb,  1925.. A&O 

2d  mort.,  68, 1900 A&O 

Oon. mort., 68, g., coup.,  1900.J&J 
Mort.  bde.,  58, 1926,  serleaA  J&J 

do  series  B 

ConB.  M.  63..  1904 J&J 


Bid. 


112 

113 

106 14 

110 

102 

136% 

1331* 


103% 
119 
I08>s 
112 
91 


Ask, 

ibfii 
i»7«i 


lom 


107 
84" 


103 
41 


106 

106 
62 !« 

10614 
83 

120% 

111% 
§105 
el03 
e  321s 
e  31s 
e  lis 
el02 

110 


lOJis 

84 

90% 
1151s 


1231s 
120 


100 
100 
100 
118 
102 


102 
113 


116 
114 
105 


97H 
107% 
112 
114 
110% 
109  >« 
118 


Con.  mort.  stg.  68,  g.,1904...J&.T'«10ti 
Union  Rli.— Ist,  6s,  end.  Cant..'95    103 

Northern  Pac— Gen., 68, 1921.J&J  116»b 
Gen.  land  gr.,2d,  68, 1933.. .A&O  111% 
Gen.  land  gr.,  3d,  68.  1937. ..J&D    107 

L.  G.  con.,  g.  58,  1939  J&D      73 

Dividend  scrip  ext.  68,  1907.J&J    100 
PenD'OreilleDiv., 68,1919.. M&S      99 

Mo.  Div.  6s,  1919 M&N    100 

James  Riv.Val.— l8t,g..68.'36J&J      95% 
Spokane  &  Pal.,l8t  63, 1936.M&N      90 

Holeua&  Red Mt.l3t,63, 1937.M&8    

Dul.  &  Man.,  lat,  68, 1936. . .  J&J    100 

Dak.  Ext.,  1st,  s.f .  6s,  1937. J&D    

No.Pao.&  Mon.,  l6t,68, 1938. MjiS      BO'S 

Coeur  d'Al.,l8t,g  ,  6s,  1916.M&S    

do  Gen.  let  g.,68,  1938.. .A&O     

Cent.Wash'n,  let  g.68.1938.M&S    100 
Ch.&No.  Pao.con.  5g.l940.A&O     75% 

North.  P.  Ter.  Co.  -lat,  68.  '33. J&J    

N.  W.  Gr.  Trunk  lat,  68, 1910  .J&J    107 

N.  W.  Nor.  Car.  1st  68,  1938. .A&O      75 

Norw'h&Wor.— latM.,68.'97..MsS610i 

Ogd.&L.Cham.-ConB.68,1920.A&O  §10614 
Income,  68, 1920 §  26 

Ohio  1.  &  W.— l8t  p(d.5s,1938..(i-J    

Ind.  81.  &W.— Ist,  pf.,  78, 1900..    113 

O.  &M18B.— Cons.,  8.t.,7B,18i8.  J&J    

Cons,  mort.,  78,  1898 J&J    

2doon3ol.  mort.,  7s,  1911.. .A&O    116 

lBt,Sprmgf .  Div. ,  78,  1905 . .  M&N    

iBt  gen,,  58,  1932 J&D      94 

Ohio  River  KR.— 1st,  58,  1936.  J&D    

Gen.  gold,  58,  1937 A&O    

Ohio  Southern— Ist  68, 1921. ..J&D    

Gen.  M.  4s,  1921 M&S      62 

OhioValley-Gen.M.,5g.,1938.J.SiJ    

Old  Colony— 6s,  1897 F&A  §108 

6b,  1895 J&D  5104% 

7b,  1894 M&8  5104 

4%s,  1904 A&O  §105 

4%8,  1897 ^ JAD  §102 

48,  1938 J&J  §103 

B.  C.  F.  &  N.  B.,  68, 1910  ..J&J  §113 
N.  Bedford  RR.,  7e,  1894  ..J&J  §103 

Omaha&St.  L.— l8t,48, 1937..J&J      60 

Orange  Belt>-l8tM.,  58, 1907. .J&J    .... 

Oreg.&Cal.- lBt58, 1927 J&J      95% 

Oreg.  R'y  &  Nav.— letBH,  1D09.J&J    lOS'a 


65 
107% 

83^ 
121 
112 
105% 
107 

38% 
4% 
3 
104 

■38" 


88% 
91 


121 


93% 
90% 


124 
lOS 

93 

91% 


128% 
116% 


107 


120 
110 


73% 


96 
100 ' 


76 
106 

■90" 
109 
106% 
30 


116% 
112% 
112% 

lie" 

96 

103 


112 
63 


109 
105 
104% 
106 
102% 
103% 
114 
104 
62% 


111 


•  Price  Domlaal.   §  Puroliaser  also  part  aoomed  JsVirest.   e  U  London.   |  Coupon  off.  t  In  Amsterdam-M  In  Frankfort,  Germany. 
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THE    (  HRONICLK. 


flJ3 


(lfl3Nl€KA.L    gaOTATlONS    OF    SPOOKS    AND    BONDS— Oowrisoio. 
For   BxplaaaUooa  Me«  !«otM  ac  llea«    of  Vlrat  Fa««  of  Qaotatlon*. 


lUaROAD  BOHIM. 


Or.  Ry.*Niiv.-Ctni.M.Rii,  19a5J4D 
O.llaUTKl  triint  f«.  1911). ...MA8 

Osw.VKimm  l«IM.,7it.  lOl.^.MAN 
2i1  g    'iH.  itiiBr.,  1915 FAA 

Ox.AOliirk.— Idt,  p.*  I.Kii.  6«.M<)tN 
im  lij|<<roHt  K<<"'..  *'«  1937. .MAM 

raiiHmn— Hti'rrK  .M..  Tx.  n.  '97.AAO 


Bid. 


72 
130 
10& 


«105 


Peiin  ■  M.  On,  r,  1910.J4J 
Coi  ,'0IS..I.1!S*U.  15 
C5i.ll,;  ;,....!.  mi»,  1913. .JAl> 
CoiiKi.l.  .«i»,  cp.,  r.)19 Mi8 


lHUi....MANf  98 
12B>« 
130>t 
110% 
115 


107^ 


99>« 
107 
103 
I01>u 

98 
102 


1134| 
128 
139>a 
137  >« 
130 


91 

73>4 

id7>« 

102 

102 

I  OB 

102 

129i« 

121 


Equip.  Tr.  «»,  Ki-iies  A Q— F      99 

Ponii.  Co.,  On,  oonp.,  1907. .Q.— J    106 
Pemi  Vo.  im  M.,4>««,1921,r.JA.I    loa^i 
Feiui.AN.Y.Ci«n.-l8l.7»,'06.J&L>    1 'i, 

l«t  iiiort.,7K,  1U06 JAD    127>t 

A  KK.  >'i>iiHOl.  4k,  1939 AAO 

Pmr..  V  N.  W.-Sii,  1930 J&J 

P«   !■  A  Host.— let,  69,  1939. .JAJ 
Teu.  1>. .    ,t  Ev.-Ut,  tin,  1920. JAJ    103 

2tlii!«>itiirtKe,  .511, 1926 MAN      71 

V,  .,,,,  ,11,.  uiv.,l»t  6h.1920.MA8  98 
r  Ur.-l«t,6»,1921.Q— *"    H^ 

l"*!!,    1921 MAN      71 

I I.     lilt  »er.  5«,  1918  Q-J    102»« 

ill  ,..■  i,K  58,  1918 Q.— J    

Pei^rsl.iir,;  -Cliws  A,5b,  19267J4J    10* 

Clu«-li.tls,  19'J6 AAO    107 

Piill»..tl-,.-<ieii>riiar.,6«,g.,'20.JAJ    127% 

Geiiim:  ,Sk.  1!»'.;0 AAO    113 

OeiKTHl  4»,  lif20 AAO    lOOVt 

Siini.  AKrie— lst.78,  1897..AAO    US'* 
Phil.  ,vK..taing— lBt,6ii,  1910.JAJ    126 

2(1,  7»,1.S93 AAO    102>ii 

Coii»i.l..M.,78,1911,reK.Aop.JAIi    131H 

OoiiBol.  mi.rt.,  68.1911 JAli    120 

IiDi" ii>rt.,68,  '97.AAO    105 

Co  iiee,1922....MAN    106 

Dtt  .6s 18 

N>«  ^,  i.  ...uii.,  ie,  19.'i8....JAJ  87 
let  i.rcf.  iuo.,%8,  gold,  1958. ...Fi  77 
BdprL-f.lno..  ."is,  gold,  1958... .F  "0 
8d  pref.  Inc.,  5«,  jrold,  1958. ...F  62 
Sd  prf(.,  iuc.  58.  ci)iivt>rtllile...F  63 
Ttfiiu.  59.  gold,  guar.,  1911.6  — F 
Fbll.W.  A  BaU.-Deb.'>8,  I917AAO 

•    6s,  1900 AAO 

Bs,  1910 JAD 

Trn«t  ceru.  4a.  1921  JAJ 

*led.  A  Cumb.— l8t,  ds,  1911. F&A 
nt.C.C.A8t.L.oou.4)«8  v,1940AAO 
Pltt«t).C.A  8t.U— let,  7b,  1900.FAA 
Plttat)..^l.*Tol.— 1st,  6»,  1922. AAO 
KttBb.ACon'lUr.— l8tM.78,'98.J.tJ 
Btarlliig  cone.  M.  68,g.,guar.JAJ 
Plttab.Ft.W.  A  C.-l8t,78,1912  Vttr 

2il  luort.,  78, 1912 Var 

Sdrn.jrt.,79,1912 AAO 

PlttBl).  Jiinc.  let  6a.  1922 JAJ 

Pltub.  A  Lake  E.— 2(1,5h,1928  AAO 
PJttab.  MoK.A  Y.— lBt,6«,l932.JAJ  5 

3d6a.l9S4 JAji  •-- 

PIttB.Palii.AF.-lBt,g..oe,1916JAJ      82 
Pltts.Shcn.A  L.  E.lst  5s,l940.  AAO 
■Plttab.  A  West.-let,  4e,  1017. JAJ 
fltta.  Y.  &A8h.-l8t,5e,l927.MAN    104«« 

Aahtaljula  APitte.— i8t68.1908.  11>> 
Portl'ud  AOgb'g— l8tb8,g.,  1900J AJ  4 1 08 
PortRuyalAAug.— l8C,68,'99.JAJ    10* 

■     Inooiue  mort.,6»,1899 JAJ      90 

Forte,Ot.  F.  AOou.-4is(.,  1937.JAD  JlOS"* 

Pres.  A  Ariz.C— l8(g.68,l»16.JAJ    

2d  luc.  t'8,  1916 JAJ        5 

Prov.  A  Wone«.— let  B8,1897.AAO    

Balelgb  A  Uastou— 88, 1898...JAJ    

Ben.AS'toga— let  78,1921  o(iu,MAK    142>« 
BloIi.*Dan.-aeu.m.,6e,  1915JAJ    lOS"* 

Debenture,  68, 1927 AAO      87 

Con.  Uiort.  gold,  68, 1936. ..AAO      75 

Equip.  M.  8.  f.  5»,  1909 MAS      78 

Wash.  O.  A  W  let  gu.48,'24.FAA    

Blcli.Fr.AP.— C0DS.4is8,i940.AAO    

Rich.  APetereb.,  68,  1916....MAN    115 
Blah.  York  R.  A  CheB.,  let  Be,  1891    101 

2d  uiort.,  68,  1900 MAN    101 

Rich.  A  WeetPt.Ter.,  Oe,  1897. FAA      78'e 

Trust  receipts 

Con.  ool.  tni8t,  let,  58,  1014. MAS 

Trost  receipta 

BloOraode  Weet.,l8t4e,1939.JAJ  78 
RloGr'deJuiic.lstKU.58,1939.JAD  91. 
,  Bio  Or.  Sonth.-la-:,  58, 1940.JAJ  83 
Borne  A  Carrullt.— let,  tie,  g.,  1916 
Borne  W.AO.— Con.,ei.Si','22.AAO 
Batlouu— let  M.,  68,  1902....Mv'eN 

Eqalpiuent,  2d  58, 1S98 FAA 

•t  Jo.  AOr.  Isl'd— lst,guar.68,1925. 

2d  mort.,lncoiue»,  .3b,   1925 

Kan.  C.  A  Om.  Ibt  os,  1927. .JAJ    

et,L.Alt.Ar.H.  l8tM.,78,  '94.V»r    102 

2d  niort.,  prer.,  7e,  1894 Var    104 

2d  Income,  78,  1894 MAN    103 

Plv.  bonde,  1891 62is 

BeUev.A  8.  in. ,  lHt,B.  F.8b.'96.  A  AO 
BeUev.A  Car.,  let  68,  1923.. JAD 
Oh8t  L.APa.l.,let,g.,  58,  1917..    lOOH 
Bt.  L  South.,  let,  Is,  1931. .MAS 

du     2d,  income  Se,  1931  ..MAS      72ii 
Oarb.ASUaw.,lHtg.4a,1932.MAS 
Bt.L.8o.W.let,K..4e,1989...MAN      eB'g 

2d,  g..  inc.  48,  1989 JAJ      30% 

BtL.AB.F.— 2dti»,  o1.A,1906.MAN    113»4 

2dM.,6e,  olaeeB,  19U6 MAN    113>4 

2d  M.,  68,  olaae  C,  1906.. ..MAN    US'! 
let  m.  Mo.  A  W.  Oe,  1919  ...FAA  el05 

Equipment  78.  1895 JAD    100 

General  morl..6e,  1931 JiSJ    108 

General  mort.,5e,  1931 JAJ    

let  trust,  g.,  58,  1987 AAO    

Con.  gu.  le,  g.,  19.»0 AAO      67 

Kan.C.  A8w.,l8t,68,K.,1916..JAJ    

Ft.8.A  V.B.Bd..l9t,68, 1910.AAO      90 


101  If 
107>« 


731. 
101 


105 


128 


121 
107 


»7>9 

77ia 
70% 
63 


Kailkoad  Borix 


Bid. 


t  01 
1106 

110% 

102% 

106 

107% 

lOS 

106% 

115 


110 

100% 

69 


lUC 
113% 


107% 
105 
102 
100 


116 

ill' 
130 
140 


51 


112 

111 

5101% 

■3*1% 


132 


95 


84 


110 

108% 


120 


80 


79% 
52 


78% 

93 

84 

95 
113 
112 
102 

96% 


104% 
t5 
110 
110 


70 
32 


115 
115 
115 

109*% 
98 


67% 


119 
67 

67 
93% 
121 
76 

i07" 

108 

105 

80 


103 

119 

30 

105 


102% 

111% 

96% 

87% 
10? 

ibe' 


105% 

100 

106 
109 


Aak. 


Ill 
120' 


101 
90 


102 


70 

69 


75% 


81 


92% 
126" 


15% 


L07% 
106' 


100 
105 
109 
101 


103% 
104 

82% 

31 
112 

95 
112 


101 


107 


92% 
96 
80% 
86 


106 
iVi" 


Bt.  Loult  A  8,  F.-(«ontlDaed.) 
Bt.L.K.A8u.W.  -iBt  Be,  lOlSMAS 
KauHiie  Mill.— lat,  4a,  19.17. JAD 
Ht.  Uiule  HaleiD  A  ArkHiiaita-Sa. 

8t.  L.  W.  A  W.,  68, 1919 MAH 

»t.  L.  V.  A  T,  a.-lat  M.,  7a,  '97. JAJ 

3d  mort.,  7a,  1898 MAN 

ad,  7a,  guar.,  1898 HAN 

n.  P.  A  Duliith— lat,  Sa,  1931. FAA 

2d  mort.,  5e,  1917 AAO 

Bt  P.Uliui.AMan.— lat7B,1909JAJ 

ad  6a,1909 AAO 

Dak.  Bzi.  6a.  1910 MAN 

lat  oonaol.  6a,  1933 JAJ 

lat  oODaol^ reduced  to  4%a  ..JAJ 
Montana  Ext.,  lat,4e,  1937 .JAD 
Pao.  Ext,  let  4a,  M,  1940.. ..JAJ 

Minn'a  U'n,  lat,  6b,  1922 JAJ 

Montana  Cent.— let.  6k,  I937JAJ 

lat,  gtwr.,  K  ,  5a,  1937 JAJ 

Eaet'n,Mlan.,l8t,K.,6a,1908.AAO 
St.P.ANo.Pao.— 0«n.ea.l923.FAA 
4au  Ant.A  A,  Paa8.,l8t,6a,iei6.  JAJ 

lat,  Ba,  1926 JAJ 

SanF.A  N.P.-lat.58,g., 1919.. .JAJ 
SaDdnakyManef.AN.— let,  7a,1600 
Sav.Aiii.  AMan.«on.,0,g.,19lgjAJ 
^»v.  Fl.  A  W.— lat,  68,  1934. .AAO 
At.  A  Gulf,  oou.  7e,  181»7  ....JAJ 
Bo.  Ga.  A  Fla.— lat,  7e,  1899.HAN 

2d, 7a, 1899 MAN 

S<!lot.V.AN.E.-l8t,g.,48,1989.MAN 
Seaboard  A  RoaD.--68, 191d..FAA 

5a,  coup.,  1926 fy JAJ 

8eat.L.S.A  E.— l8t,gold,68,'31.PAA 
Sham.  Suu.A  Lew.— let,, "ipi.'lZMAN 
Sham.V.A  Potts.  — 78,  cou.  1901JAJ 
80.  Cen.  (N.Y.)— Con.wl.  mort.,  5a. 
So.  Carolina— l8t>I.,68,1920.. AAO 

2d  mort.,  68, 1931 JAJ 

Income  68.  1931 

9o.  PacArii.— l8t,68,190910.JAJ 
80  p80.Cal.-let,6e,g., 1905-12  AAO 

let  con.  g,  58, 1938 AAO 

A>i8t.ANorw.-lat,5s.g.l941J4J 
80.  Pao.  Branch— 68,  1937....  AA.O 
80.  Pao.  Coast— 1st  gu.,  g.,  la,  1937 
3o.  Pao.,  N.  M.— lat,  6e,  1911  .JAJ 
8pok,Fall8AN.— l8t68,g.,1939.JAJ 
State  L.  A  Sill. -let  6b,  1899. ..JAJ  4101% 
Stat.tel.K.Tr.- lst68,g.,1913.AAO; 
2d  mort.  guar.  58,  g.,  1926. ..JAJ 
8anb.Ha2.AW-B.— l»r.5.s,1928MAN 

2d  mort.,  6e,  1938,  nic MAN 

8unh.  A  Lewlstown,  ;  ».  1896.. JAJ 
Snep.  B.  A  Erie  June,  -let  78, 19U0 
Syr.Blng.AN.Y.— o«mft,)1.78,'06AAO 
SyracueeSt.  R'y.- lst.58.1920.J&Ji'5 
Ter.RR.A.8t.l.,.lat,g.mi,1939,AAO' 
Terre  H  A  tud.- l8t,7e,  1893  AAO 

Cunsol.  mort.,  Ss,  1925 ..JAJ 

Terre  H.  A  I.<jg'pt.— l8t,gu.,68,JAJ 

let  and  2d,  68, 1913 JAJ 

Tex.  Cent.  -lBt,8k.fd.,7e,1909MAN 

let  mort.,  7a,  1911 MAN 

Texas  A  New  Orleans- lat,7e.FAA 

Sabine  DIt.,  Ist,  6a,  1912. ..MAS 

Tex.  A  P,-Eaat.D.l8t  68,1905.MA8 

lat  gold,  5a,  2000 JAD 

2d  gold  Inc.,  5a,  2000 Hch 

Third  Avenue  lat  5e,  1937 JAJ 

Tol.  A.  A.ACad.— let,68,1917.MA3 
Tol.  A.  A.AGr.T.— lst.6»,1921.JAJ 
Tol.  A.  A.AM.P.— l8t,6e,1916.MA8 
Tol.A.  Ar.AN.M.— l8t,6a,  1924.MAN 

lat  oonaol.  58,  g.  1910 JAJ 

Tol.  A  Ohio  Cent.— lat,  58,  ga.l935 
ToU  A  O.  C.  Ext. -lat,  5s,  g.,  1938. 

Do    do     guar 

Marietta  Min.,  Ist,  68,  g.,  1915.. 
ToI.PenriaAW.— l8t,4B,19l7....JAJ 
Tol.  8t.I>.AK.C.,lst,68,1916...JAD, 
Troy  A  Boston  1st  78,  1924. . .JAJ  { 
Ulster  A  Del.  con.,  5,  11128. ...JAD    103 
Doited  Co'aN.J—Oen.6a,I901.MA8l  115 

do         gen.  48,  1923 FAA  U02 

do         gen.  4a,  1929 MAS  H06 

Bterllngdo         68,1891 MA8eI02 

do  68,1901 MAS'«115 

Union  Pacltlo— let,  68,  g,  1896.JAJ i  106% 

let,  68, 1897 JAJ    108% 

lat,  68, 1898 JAJ    110 

iBt,  68, 1899 JAJ    111% 

Sink.  F.,  8s,  1893 MAS   102% 

Om.  Bridge,  sterl.  8e,  g.,  '96.AAO  ell3 

CollateraUruBt,  68,  1908 JAJ    

Collateral  trust,  Ss,  1907 JAD    ....._ 

Collateral  trust  4%8,1918.. MAN      66%    70 
Gold  tie  col.  t'et  note.s  1894.FAA      94%'  95 

Equipment  Trust  3a ..AAO  I 

Kane.  Pao.,  lat,  6e,  1895 FAA 

do    lat  M..  6s,  1896 JAD 

do     Den.  Ext.,  68,1899.MAN 

do    l8tcuUB.M.,68,1919MAN 

Oen.Br.U.P- A.AP.P.6s,'95M4N 

Fund,  coupon  7s,  1895  ...MAN 

Atoli.Ool.AP.,lat,68,1905Q,— F 

At.J.0o.AW.,lst,6e,l905.q,— F    

U.P.Lln.  AC.,l8t.g.,.i8'18iAO      76 
Oregon  Short-L.  A  U.  N.  Consol . .      72  % 

Collat  Trust  58,  1919 MAS      73 

Oregon  Short-L.,  6b.  1922  ..  FAA    104 

Utah  80.,  gen.,  78,  1909 JAJ    102 

do  Ext,let,7s,l»09JAJ    101 
Utah  A  Nor.— 1st  M.78,1908.JAJ    103 

Gold  58,  1926 JAJ      70 

U.P.Den.AOuUooa.,5.g  .1939.JAD      71^8 

U.  A  Bl.  R.— Con.  48,  g.  1922. .JA.I     

UtlcaClln.ABIng.l8t3,1939...JAJ  5109 

Valley  of  Ohio— Con.  ee,  1921. MAS    

Ver.  A  Mass.— Guar,  ds,  1903. MAN  (105% 

Vlokab.  8h.  A  Pao. -Prior  lien.  6a. .  I     

Va.  Mldl'd.— l8teer.,6s,  1906.MA8:   114 


Railkoad  aho  Mimkl.  Bokm. 


Bid. 


99% 

81 

7»< 


10« 


10S% 


76% 


84 
32 

113 
98 

115 


102 
90% 
107% 


93 


8078 
88 


107 


Va.  Mid. -3d  aerlMi,  9a.  1911..MM  100%  llfti« 

Sdaerlaa,  6a,  lOlB MAS  1(M 

ith  aerloa,  .1-4-5a,  1931 MAS     70 

6th  eerlna,  9a,  1936 MAS     9fl% 

General  5a,  1036 MAN  

do        giiaranleed,  atami>ed 81 

Wabaah-let  gold  5b,  1930.  ..MAN  105% 

2d  gold  58,  1930 ..PAA      79% 

Deb.  mort.,aeriea  A,  1939. ...JAJ  

Deb.  mort.,  aorloa  B,  1939. .  .JAJ      39 

OetAOhlo.  Ezt.,lat,g.,1941.JAJ  

Bt.L.K.O.AN.  (r.e«t,AR.),7B.MAB  

do    Bt.  Oba'a  Bridn  8a,  1908  i 

do    No.  Mo.,  lat,  180A...JA.1  100%'l07>t 

W.  JereoyA  At.  )atM.,6Bl910MA8  !....„ 

<VeatJi-re«y-l8t,6a,  1896 JdJ  107     ..,.„ 

latM.,7a,  1899 AAO  11«% 

Veat  Shore— Oiinr.  4a,  2361...JAf  103     103i« 

We«tVa.0.APItt«.-l«t,6»,191lJAJ  109 

Weat.Va.*°lttB.— l8t5a,1990.A*O  10.;% 

Weat.Maryrd-3d  en.,0B,  1900.JAJ  114     ...^ 

Weat.N.Y.APonii-lBt.5B,1937JAJ  102%  103 
2d  m.,  38  g.-5e  ao.  1927. ...AAO     33%    34 

Warreu  AFrank..lat,7e,*96FAA  106     108 
Wn  No.Car-Con.68,guar.l914.J*J      81       91 

ff6at'nPoim.-l8tM.,6a,'93..AAO  102%'. 

Pitta.  Br.,  lat  M.,  6a, '96 JAJ  109 

Gold4a,  1928. JAD  101 

Wheeling  A  L.  Erie-lBt,9a,...1926  193% 

Wheel.  DlT.,  lat,  6a,1928.... JAJ  102 
Exteus.  and  Imp.  5b,  1930. .FAaI     93% 

Ooneol.  l8.  1992 .« JAJ      76 

Wi\ta.  Col.  A  Aug.,  6a,  1910  ..JAD  US 

Wlliii.  A  Weldon— '78,  g.,  1896..JAJ  106% 

58,  19J5 JAJ  111 

WiuonaA3.W.—lBt,6j,g., 1938.  AAO 
Wlscon.  Ceut.Oo.— lBt,5el937.JAJ 

lucomea,  uon-onm.,  5e,  1937 

Wore.  Na«h.  A  R.— 5a,  ■93-'95.  Var. 
Nash.  A  Rooh.,  gnar..5a.'94.AAO 
iniSOBI.t.\NBOU»t    BONDS. 
Amer.  Bell  Teleph'e  -78, 1 8'J8 .  FA.v'^l  13% 

Am.  Cot.  O  1— .\l.  g.  88,  i:)90..Q-F  111% 
Am.WaterWsCo.— lat  6a,1907.J  AJ 

Ist  con.  gold  58, 1907 JAJ 

Amor.  SteaiuaUip— 68,  1896. ..AAO; 

BoonevlUe  Krldgo7s,  1903.. .MA.V  

Boston  A  Montana— 7b,  1693. .JAJ  }102 
Boat.  Uu.  Gaa— 5a,  1939,tr.reo.JAJ|     87% 
CaliabaCl  MIn.— Ist  g.7a,1907.JAJ 
Ches.  ADel.Oan.— lat5a,1916.JAJ 

Chic.  Gaa  L.  A  C— g.  5s,  1937 .  .JAJ '  

Chlo.  June.  col.  s.  58, 1915. ...JAJl     93 

Col  jrado  Coal  A  1—68, 1900... FAA  103% 

Cc)l.AlIock.ClAI'n-g.6a,1917.JAJ'  

ComsfkTuu.— l8tln.48,1919.MAN,     1«        20 

Couaol.  Gah,  Bait.— 68, 1910... JAJ  111%'114% 

Consol.  5a,  1939 JAJ  100    1101 

OousoUd.  Coal— Conv.  68,1897.JAJ'  101%  . 

DenT.City  Water  Co.  59,g.'10.MAN  

Denver  Con.  Ga4  lat  68,  g  ...  1911  i  97 

Edison  Eleo,  III.  Co.— lat,  ,^8. . .  19 10  105% 

Eq.Q'eAF..Chio— l8tg.68,l903.JAJ  101  % 

General  Eleo.  oon.  5e,  1922... JAL>  104% 
Gr'dR.Cl.AC— latg.63,1919  AAO 
Hendoreou  Bridge— 6b,  1931.. MAS 
Uoboken  L.  A  Imp.  58,  1910..MAN 
ludlauipolia  Gas  lat  6s,l<.«20.MAN 
Iron  Steamboat  Co.— 68, 19U1.JAJ 
Laclede  Gaa,  St.  L.— 5a,  191 9 . .  Q— F 
i^ehighC.ANav.- M.4%8,1911.Q— J 

RR.  68, 1897 a— F 

Convert.  6a,1894 MAS 

Mart.  68,  1897 15  JAU 

Consol.  mort.  78, 1911 J.AD 

Gen.  mort.  4%s,  1924 Q— P 

Man.BchU.Lgeu.48g.1940    .MAN 

.Mlu'p'sSt.R'y  lat  con.oa.  1919. JAJ  i 
Mut.Uu.rel.— 3lig.td.68,l»ll.MAN 
Nat.St'roh.M(.Co.-l8t,g.6s,'20.MAN 


99 

fioi' 

(101% 


105% 


110 
60 


38 

lOS 
103 

113% 

111% 


103 

87% 
113 

70 

90% 

99% 


116 


66% 

94% 

98 
106 
108 
112 
111 
100 
100 

82 


107 

i'ii' 


82% 


73% 
73% 


105 


72 
102 
111 
102 
107 


New  Eug.  Telephone,  68, 1 907 .  AAO  . 
New  Orleans  Pac.— laud  grants...      20 
N.Y.&Oat.  L'd— latg.  69.1910.FAA 
NY.  A  Perry  O.  AI.  Istg.Cs,  1920. 
Northw'u  Telegraph— 78,1901. JAJ    107% 

Ocean  SS.  Co.— 58, 1920 

Oregon  Imp.  Co  —let  6s,  1910. JAD    103 

Conaol.  5s,  1939 AAO      65 

Penn.  Can.al— 68,  1910 JAJ      64% 

Peun.  Steel— l8t  59, 1917 MAN    104 

Peoule'aG.AC.Ch  -l8t,6,g.'04.MAN 

i    2d  do       1904  JAD 

PooriaWaterCo.  6s,g.,  1919.MAN    100 
Pleaa.  Val.  Coal  IstOs  g.lOlO.MANi     99 

Po'k'psieBri(lge-lat6s,1936.FAA    

Prottor  A  Gamble  let  68.  1904. ...I  105 
St.L.B'dgpATuu.- lsl78,192d.AA0al27 


100 


104% 


103 


103 

lo{% 


83%;  84 
10J%  110 
lOJ 
lu2 
111 
133%  1 
1U3%  . 

50 


134 


112% 


UO 
105% 
^104%  109 


24 


103% 
65% 


102% 
103" 


Soiiurity  Cor.  l.itg.  69, 1911  .MAN 


g.  61 
.dv. : 


Tenu.C.I.AR  -T.dv.letea  •17AA0 

Bir.  div.  lat  oon.  6«,  1917...  JAJ 

W'n  Un.-Deb.  78,  1875-1900.MAN 

Debeu.  78, 1884-1900 MAN 

CoUat.  trust  cur.  5  j,  1938. . . .  J  AJ 
Wh  I,  E.&l'.Coallstg.5B,l919.JAj 
WooJst'ck  Iron- Istif.ii.i.  1910.JAJ 
STOCKS— HAIliKOAD.  Par. 
Ala.  Gt.  South.- A.,  68,  pref.,.S10 

B,  common *10 

Ala.  N.  O.  A  Pao.,  Ac,  A,  pref. « 10 
do  do  B,  def..A10 

Alabana  A  Vioksbarg 

Albany  A  SU8queh.,Gaar.,7...100 
Atchison TopeKa  A  Santa  Fe..l00 
Atlanta  A  Charlotte  Air  Line  . .  100 

Atlanta  A  Weat  Point 100 

Atlantic  A  Paoittc 100 

.\ugusta  A  Savannah, leaaed... 100 

Baltimore  A  Ohio 100 

Bonet.  Int.  Certs. 100 

do       lat  pref., 6 100 

do       2d,  pref 100 

Bait.  A  O.  8.  W.— pref 10  J 

Beech  Creek,  guar 50 


97% 
90% 
94 
112% 

163" 
73 


8% 

2% 

a       % 

a       % 

i'ss" 

39 

83 

99 
4% 
104 

94% 

91 
132 


133 
99 
91 

il5% 


30 


1% 

% 


39% 

88 
100 

4% 
108 

94% 

94 

135 

131 

6 


'  rnoe  nominal.    ^  Purohaaer  also  paya  ao«raadlnt«re«t.    aln  Load'Xi.    lOoapaaaO,    a  Priea  par  ahare.     t  la  Aiaaterdaia.    I  la  FraaklerK 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Coktinubd 

For   BxplKiiations   See  Note*  at  Head  or  First   Pas;e  of  <ln<>tatlnn«. 


BuxBOAD  Stocks. 

BelleT"e<i8.IIl.,pf.l00 
Boston  &  All)ai)y..lOO 
Boston  &  Lowell. .100 
Boston  <%  Maine.. .100 
Bos.  &  Maine  prel.lOO 
Boe.<feN.Y.A.-J-.,pf.lOO 

Boston  &  Prcv 10{' 

Bos.E.  Eeacli&L.lOO 
BtooSlynElev't'd.lOO 

Buff.  Koch.*  P 100 

do  Prtf.  10(1 

B.C.  E.  ANoith.-lOO 
CallfomJa  Pad  tic.  100 
Camden  &Atlantlc.50 
do  do  PJ.50 

Canada  Sonthern.lOO 
Ca  aadian  Paciflo.  100 

<  Ottta-wissa 50 

do         Ist  pf...'*0 

do         2dprel..50 

Cedar F.  &  Minn.. .100 

Cent,  of  Georgia.. .100 

Central  Mass 100 

do  pref .  100 

Cent,  ol  N.J 100 

Central  OMo 50 

do  Prel...50 

Central  Pacific 100 

Char.  Col.  &ADe..l00 
Ches.  &  O.-Vot.  Tr.  cer 

do         Istpf.lOt 

do  2dprfcl.l00 
CUcaeo  &  Alton . .  100 

do  pref.lOO 

Chlo.Bur.  &  Quln.lOd 
Chlcdt  East.  111...  100 

do  pref.lOO 

CUfc.  Mil.  &  Bt.  P. 100 

do  pref.. ICO 
CMo.  &Nortb-ft'n.lOO 

do  pref.,  7.100 
Chle.  &  Kor.Fao  100 
Clue.  B.  1.  APac.  100 
C.6t.P.M.&O.,Coml00 

do  pref.lOO 

cue.  &  West  Sticli.lOO 
Cln.  Earn.  &  Day. 100 
Clnc.N.O.A  T.Pac.lOO 
Cln.  Sand.  &  C.pt.  50 

Clncln.  A  Spring 

Clevel.  AJt.  &  Col. 100 
CleTe.  lit  Canton..  100 

do  pref.lOO 

CleT.  C.  C.  &  St.  L.lOO 

do  pref.lOO 

C1.4Pltt.,gnar.,7.  50 
Col.  &  Green. .piei.lOO 
Col.  H.Val.&Tol.lOO 

Pref 

CoL&Xen,,gu.,fc%  50 
Con.  &  Montreal— 
a.I(B.C.&M.pf.lOO 
Class  IV.  (Cone.)lOO 
Con.&Port8.,gu.,7  100 
Conn.  &  Paeeump.lOO 
Connecticut  Elver!  00 
Cons,  of  Vt,  pref  100 

Cnrrent  Elver It  0 

Danbury  i  >'orw*lj£.50 
Day.  A  Mien.,  gn..  50 

do  pf.,gu.,8.50 
Del.  A  Bound  Br'klOO 
Delaware  A  Hud. .100 
Del.  Lack.  A  West.  50 
Del.  ANewEng...l0O 
Deuv.  A  Eio  6r....lO(i 

do  pref.lOO 

DesM.  AFt.  b'gelOO 

do  pref.lOO 

Det.  Bay  City  &  A.lOO 
Det.  Hills.  A  8.  W.IOO 
Det.  Lan.  A  Kortli.ioo 

do  pref.lOO 

Dnlnth  B.  S  A  Atl.lOO 

do  pref. 100 

E.  Tenn.  Va.  AGa.lOO 

do    l8t pref.lOO 

do  2d  pref.. 100 
East  Pennsylvania. 60 
Bastem  in  K.  H...100 
EUz.  Lex.  A  Big  8.100 
ElmlraA  W'msp't.  5o 

do      Pref 50 

Evansville  A  T.  H..50 

Fitcliburg Ico 

do     Pref... .100 

Flint  APereMarq.loO 

do       pre!..  100 

Fla.Cen.&P.  -V.T.Cer. 

do  iBt  pref. cum.  100 

do2dpf.uon-cnm.10t 

Georgia  Pueiflc.lOO 

Ga.KK.AB'kKCo.lOO 

6r.  Bapids  A  Ind  .100 

Gt.  North.  Kj.  pref.. 

Gr.B.  W.ASt.P...100 

do  Pref... 100 
Har.Por.Mt.J.  A  L..50 
Hartrd&Ct.WtBt.l00 
Housatonic  pret..loo 
Hous.  AXex.Cent.lOO 
Hnntlng.  A  Br.Top.50 
„  do  Pref.DC 
UUnolB  Central... lot 
do  lease*  l.,4p.o.lOO 
Iowa  Central 100 

do  Pref.lOO 
Iowa  F.A  Sioux  City . 

Kan.  A  Mich 

Jeft.M.Alnd.,rd.ioo 
Kan.C.Ft.B.AMeui.lOO 
Kan.C.Ft.B.A  O.pf.loo 
Kw.<;.Meai.A  Bir.lto 


Bid. 

HI 

2<i^ 

180% 

182H1 

140% 

100 

261 

1-.  3 

SO 

3Gij 

86 

57 

ISk 
r     8 
r  27 

b'<H 

65 


581s 


53 
lb>s 

ISl 


2>-H 
10 
23^ 
60 
40 
142 


101 
5^>« 
971* 

12u'>« 


11»« 
81'. 
5281 
118>4 
4G>s 
127  >» 
55 
5S 
31* 
t  29 
6ii 
191* 
641* 


ISti 
9 

2SI4 

71 
180 

130 
161  ij 
leO 
12iis 
2i7 

42I9 

71. 

«  602 

75 
175 


Ask. 

IfO 
205 
181 
183 
147 


i'52 
127 

34 

i>7 

871s 


15 


58 
86I4 
9>s 
60i« 
591$ 


62 

17 

44 
132 

56 

5714 

30 

20 

23\ 

b2 

42 
147 


1011* 
61 

791* 
123  >i 
1151* 


82it 

53 
120 

47 
.31 

60 

59 

10 


65 


15 

29 

76 

182i« 

133 
162 
185 
122% 


iB4la 
153H 


17 1» 
5::  =6 

8 
20 


88i< 

6 
30 
12% 
SO 

4% 
3'^ 
IQit 


78I4 
t'is' 


43 
15 
62 
751* 


135% 
154 


17% 
52% 

9 
30 


146 
19 
831s 
16 
70 
10% 


»4is 
3y'e 
41s 
165 


135 
121s 


«  811s 


30 
7 
s  36 
i 

98 'i 

90 

11 

38 


13 


30 

111 

10 


89 
10 
32 
IS 
31I2 
514 
35 
IIH 
60 
781s 

'56" 

60 
150 

20 

£4 

18 

73 

11 
I  951s 

4u 

7 

170 


140 
12% 


40 


66 
99  Is 

12 
39>4 


14 


40 

112 

15 


Railroad  Stocks. 


Bid. 


Kan.C.Cl'n&Sp'd.lPO 
Kentucky  Cent —  1 00 
■Ceoknkte  DesM. .ICO 

do  pref..  100 
Kwliuk  &'Vre8t'n..lC0 
>Cingst'  a&Pemhr'keSO 
fAkeirie  A1W....100 
do  Pref.lOO 
L.  ah,  &  Mich.  80. .100 

Cehlgh  Valley 50 

Little  Miami 50 

Uttle  Schu'k'l 50 

Long  Island 5( 

Lou.  Evans.  &  St.  L.  1 OC 
do  Pref.lOO 

CiOnisv.  A  Nashv..lO<' 
LonlBV.N.A.&Chio.l  00 
Louis.  St.  L.&  Tex.lOO 
Louisville  South'n.lOC 
Vlahonlng  Coal  RP..5( 

do  Pref..5( 

aalne  Central 10< 

Man.  &  Law'ce 100 

Uanliattan,  con. ..lot' 
Marq.  H.  AOnt..  .10(' 

do         Pref..l0<' 

Massawippi 100 

demph.A  Chart 2! 

Mexican  Central  ..lo- 
MexJcanNat.,  T.R.lOt 

Michigan  Cent lOt. 

Mine  HiU  AS.H....5C 
MlnneapA  8t.L...10l 

ao       Pref...  100 

Mo.  Kan.  A  T 

do  pref...  lot 
Missouri  Pacific...  101 

Mobile  AOhio 10< 

Morgan's  La.ATex.lOt 
Morris  AE'x,  gu.,7.5( 
Naehv.Chat.Aet.L.2f 
Nash.  A  Decatur. ..  2! 
Nashua  A  Lowell. .lOi 

Naugatuek IC 

N'squehouing  Vairy5<' 
New  H'n  A  North.. lot 
New  London  Nor..  10* 
N.Y.Cent.&H.Elv.lOi. 
N  Y.Ch.A8t.L.newl00 
do  Ist  pref.lOO 

do  2d  pref.lOO 

N.  Y.  A  Harlem 5C 

N.Y.Lack.AWe8t...l00 
N.Y.L.ErieA  West.  100 
do  Pref.lOO 
N.Y.  A  N.England. 100 
do  Pref.lOO 
N.Y.N  H.AHartf.lOO 
S.Y.ANorth.,com.lOO 

do  pref.lOO 
N.Y.  Ont.  A  West..  100 
N.Y.Pa.&O 

do         pref 

N.  Y.  Phil.  A  Norf.lOO 
N.Y.  Prov.  ABost.lOO 
N.Y.Susq.A  West'ulOO 
do  Pref.lOO 
N.  News  A  Jllss.Val.Co 

Norf.  A  Sou 100 

Noci.A  West,,  com. 100 

do  pref.lOO 

North  Carolina 100 

No.  Pennsylvania. .50 
Northern  Central... 5ft 

Northeastern 50 

tJortlernN.  H 100 

North'u  Pao.,  com  .100 

do  Pref.lOO 
Norw.A  Worcester.luo 
Ogd.  &  L.  Champ. 100 
Ohio  A  Miss 100 

do  Pref.lOO 

Ohio  Southern 100 

Old  Colony 100 

Om.ASt.  L 100 

do.        pref 100 

Oreg.  K'yANav..  100 
Or.  g.L.  AUtah  N.lOO 
Pennsylvania  RK.  .50 
Penn.  A  Northwest. 50 
Pensacola  A  Atiun.lOO 
Peoria  Deo.  A  Ev.-lOO 
Peo.  A  Eastern....  100 

Petersburg 100 

PhlU.  A  Erie 50 

Phil.  Germ.  &  Nor. .50 
Phlla.  A  Read.  cert. 50 
Phlla.  &  Trenton.. 100 
Pklla.  Wllm.A  Bait. 50 
Pitts.an.O.ASt.L.lOO 

do  pref.lOO 

Pitts.  A  ConneU'6..50 
Pitts.  Pt.W.A0.,gu»r.7 

Pitts.  Junot 50 

Pitts.M.K.&Yough  50 
Pitta.Va.  A  Charle«.50 
Pitts.  4  Western. ..50 

do  Pref..  60 

Fltt«.Youiigs.AAsh.SO 

do       !>ref 50 

Port.  Saco  A  Ports.  100 
Port  Eoyal  A  Augusta 
Prov.  AWorcesttr.lOO 
Reus.  A  Saratoga. .  100 
Rich.  F.A  P.,  com. 100 
lUohmond  *  P'b'g.lOO 
Kloh.AW.  P.Ter..lOO 

do      Pref 100 

Rlohmund  YorkS.AC. 
Rio  Grande  West. .  100 

do  pref.lOO 
RomeW.AOKa.,gu.lOO 
Rntland 10<J 


10 

2^ia 

77% 
132 
r  68% 
170 
!  71% 
102 

20 

53 

C93» 

25 14 

£0 
4 

87 
105 
1281s 
225 
1321s 


116% 
"14% 

(  72 
171s 
46 
14% 
26 
621* 
S5 


87 

204^ 
i247 
r  53 
<33>f 
160 
110 

16% 

72 

34 


Ask. 


13 


16 

24 's 

7Si2 
133 

59 
1701s 


104 

24 

6'l 

69°e 

25's 

22 
5 
100 
110 
12i) 
230 
13.S18 
1C8 


117 

"ift" 

41s 
109 

73 

181s 

47 

15 

27 

62% 

38 


871s 
207"  ■ 


MiscEi..  Stocks. 


Bid. 


II014 
171, 
60 
39 


.1. 


16*8! 

621s 
461s 
91 
243 


26^6 
63 
46i« 
92 
24S 


1914 

19% 

19 

I9a« 

■* 

»h 

% 

1 

18»s 

65 

12 

55 

11 

40=8 


1   85I4 
■-  65 
I  48 
158  •« 

19 

Si's 

1791* 

7 

23 

'27" 
180 


74 

23 

(  5514 


18 

9 

106 

<  3014 

»131is 

581s 


18% 

68 

15 

61 

Ills 


(51* 
50 

leo 

19>s 

52 

179"« 

9 

2311 

"36"' 
180H 


79 
24 
65% 
61 

"iSis 
14 

107 1* 


(  57 
22 

s     8 

153 

s  34^ 

5ISO  " 

«  4a 


132 

15 

245 

174 

162 
9 


60 


111% 


58=8 


57i» 
23 
64 
10 


35 
■47' 


122'» 
171s 
246 
180 


9i« 
44 

85 


1121s 
3I0 


Rmland  Pref..  7. .  .100 

St.  Jos.AG'dlsl'd.lOO 

8!;.LonlsAlt.AT.H.100 

do  Pref.lOO 

St.L.AS.F.lst  pref.lOO 

St.  L.  A8o'we9t...lOO 

do  Pref.lOO 

St.  1,.  Van.  AT.  H. 100 

St.  Paul  A  Duluth.lOO 

do  Pref.lOO 

St.P.Miun.  AMan.lOO 

Shore  Line 100 

South  Carolina 100 

South.  Cal  pref.. ..100 
Southern  Pac.  Co. .100 
8'weet.,Ga.,g'd,  7.100 
8um'.nit  Branch. Pa. 50 
Siinb'ry  A  LewiBt'n.,^0 
Terre  H.  A  Ind'uap.50 
Texas  &  Pacific  ...  100 
Pol.  Ann  Arbor  A  N.M 
Tol.  AOhloCent'l.IOo 
do  Pref.. .100 
ToL  Peor.  AWest.lOO 
Tol.St.L.AK.Clty..lOO 
do  pref..  100 

D.  N.J.RR  AC.  Co.lOO 

anion  Pacific 100 

Un.Pao.  Den.  &G.IOO 
Dtica  &  Black  Riv.l  00 
Vt.A  Ma8s.,l'6ed.6.100 
Virginia  Midland . .  100 

Wabash  RE 100 

do  pref..  100 

Warr'n(N.J.),l'8'd,7.50 

West  End  (Best.). ..50 

do.    pref.  (Bos.)  50 

West  Jersey 50 

West  Jersey  A  Atl. .  .50 
Western  Maryl.'ind.50 
West.  N.  Y.4  Peun.  100 

Wheel.  &L.  E 100 

do  pref.100 

WU.  Columbia  A  A.l  00 
Wilmington  &  Nor.. 50 
WUm.  A  Weldon,  7.100 
Winona  A  So.WestlOO 
Wisconsin  Cent.  ColOO 
ao  Pref.lOO 
Wor.Nash.A  Rooh.lOO 
COAL  &  MINING 
STOCKS,   N.Y. 

American  Cual 25 

Cameron  Ir.ACoallOO 
Colorado  Coal  A  1. 100 

Colorado  Fuel 100 

do  Pref..  100 

Col.  AHock.C.  &  1. 100 
Consol.Coalof  Md.lOO 
Homestake  Mln'g.lOO 
jLebigh  A  WUkesb.Coal 

IMaryland  Coal 100 

iMluLesota  Iron.. ..100 

iNew  Central  Coal  .100 

Ontario  Sil.  Mln'g.lOO 

Pennsylvania  Coal. 50 

Quicksilver  Mln'g.lOO 

do  pref.lOO 

Tenn.CoalAIronColOO 

do  pref.lOO 

ELECTKIC 

LIGHT,  fccPar 

Brush,  Bait.,  pref.lOu 

Commou 100 

Con.  Elec.  Storage 

Edison  111.  Co.  of  N.Y 

'     Bklyn 

"        "    Boston 

Edis'nPhon.ToyMf.Co. 
Ft.  Wayne  Elec. Co.. 25 
Gtn.  Electric  Co.. .100 
do  pref.lOO 

N.  Y.  Phonograph  Co. . 
North  Amer.  Phon.  Co. 
Thom.-H.  68c.  Ser.C.lo 

do       do    Ser.D 
Thom.-H.  Intemat.  100 
do  pref..  100 

Thorn.  Welding  Co.lOO 
do    Europ.W.Co.lOO 
O.  8.  Illummat.Co.lOO 
West.  El.  L.  Cousol.50| 

Do  pref 5y 

<<AS  STOCKS. 
Bait.  Consol.  Gas  .100 

Bay  State 50 

Brooklyn.  L.  I.— 

Brooklyn 25 

Citizens' 20 

Fulton  Municip.lOO 

Metropolitan 100 

Nassau 25 

People's 10 

Williamsburg 50 

Charle8t  u.8.C.,Gas.25 
Chartiers  Valley..  10« 
Chic.  Gas  tr.  rec.lOO 
Clnctn.  G.  A  Coke.lGU 

Denver  Consol 100 

Hartford,  Ct.,  G.  L..25 
Indianapolis,  5jid..50 
Jersey  CHy(ia8  Light. 
Louisville  Gas  Light. 

Memphis  Qas 

N.  Orleans  Gas  L.lOO 
N.Y.  City- Can tral. 50 

Consolidated 1 00 

Equitable 100 

Mutual 100 

Standard  Gas.pf.lOO 
Philii.  Co.  Nat.  Ua*.50 
Pittsburg  Gas  Cc.  .50 
Portlai'd.  M«..  «.L  ;>Ci 


S3 
160 


8 
16 
14 

45 
106 
114 

il72 


37 14 


100 
ll»f 

k7% 
45 

75 

2a 
10 
22 

2271s 
40<>t 
19 


140 1£ 

"iV.is 
25 

142 
<  72 
»   871« 
f  61 
I  20 

t"7'\ 
25\ 
esis 
103 

lis' 


I6I4 

481s 

li9% 


£5 
% 

42'8 
97 
108 


3 

18 

38 

100 

Bii. 


3 

104 

as 

125 
20c 
s  12'* 
118% 
118 
2 
5 
s     8^8 
8     7'a 
242 
105 
50 
10 


<   35 

8  49 

59ie 
«  30't 

130 
IIS^ 
137 
115 
150 
94 
140 


89 

18808 

65 


120 
180 
129 


99 
90 

lis 

160 
140 


Ask. 
70 


35 
160 


9 
161* 


471s 
108 
115 


38 
91 


Jfe 
23 1« 
50 
82 
30 
17 
27 
228I4 
40% 
19 18 


L41 

11% 
25I4 

7214 
87^1 

25" 
16     i 

8 
261s 
69% 


M18CEL.  Stocks. 


Bid.    ABk. 


17 
43 
130 


II4 
43  ig 
101 
110 


27 

30 

14 

15 

20 

25 

23 

25 

74 

10 

12 

S9 

40 

280 

4 
21 
39 
105 

Ask. 
85 
4U 
4 
105 
105 
150 
30c. 
12% 
U8is 
120 
4 
7 
9 
8 
250 
108 
60 
ID'S 
45 
■  3d 
50 

591J 
31 

135 
II4I4 
140 
117 


221s 


8916 
189 
75 


123 

i'so" 


ICOis 


119 
165 


85 


85% 

iei" 
3^ 

xlOO 

205 

100 

50 


195 
275 
155 
200 
700 
8s0 
177 


•Price  nominal.         {  Purchaser  aUo  pays  accrued  Interest,         L»  Quotations  doUara  per  share.  "      e  In  Loudon.. 


St.  Louis.  Laclede. 100 

do        pref.lOO 

San  Francinco  Qas     .. 

N.Y.  &;  BK'KtYNi 

HOKSE   KUS. 
Local     Securities      in 
Chronicle  each,  week 

excf.pl.  3dnf  month. 

TBIiEGitAPH. 
Amer.  Tol.  A  Cable.  100 
Cent.  A  So.  Am.  Cablf 
Comraer'l  Cable  Co  100 

Franklin loc 

Gold  A  Stock lorj 

Mexican 100 

-Vorthwest.  guar 50 

Pacific  &  Atlantic 

Postal  Tel.  Cable 

iouth'n  A  Atlantic. 2.'' 
Western  Union lOt 

TRLiEPIIONR. 

American  Bell looo 

Erie 100 

Hudson  River iC/t- 

Mexican If 

N.Y.A  New  Jersey.  !0<- 

New  England lOt 

Tropical li 

TRUST  CO'S 

.Ulantio. lOi 

Brooklyn  ll-ust  ...It" 

Central 10< 

Continental lOt- 

Farmers'  Loan  A  Tr.25 

Franklin... 100 

Holland 100 

Kings  County 100 

Knickerbocker 100 

Long  Island 100 

.vianhttttan 30 

.Mercantile 100 

.Metropolitan,  ..  ..100 

.Vassau 100 

N.  Y.  Guar.  A  Ind.lOO 
N.Y.  Life  A  Trust. 100 
N.Y.Seourlty  A  Tr.  100 
Peoples'. BrooklvulOO 
Real  Estate  L.&"T. 100 

State 100 

Union 100 

United  States 100 

Washington. 100 

THSC'l,I.ANEOtlS 

STOCKS. 
Adams  Express. ..100 
Am.  Bank  Note  Co.. 50 

Am.  Cotton  Oil 100 

do  pref.lOO 

American  Expres.lOO 

Amer.Sug.Ref,Co 

do  pref I 

American  Toll.  Co.lOO,  ; 

do  pref 

Asplnwall  Land 10  « 

Boston  Land lo'» 

Boston  Water  Power. . !» 
Bruokllne  (Ma8s.)L'd5'« 

Brunswick  Co 100 

Canton  Co.  (Bait.).  100 
C.  J.  R'y's  U.  St'k  Yds 

do  Pref 100 

aiaflinCo 100 

dolstpref.non-c.lOO 

do2d  pref.non  c.lOOi 
Con.  Kan.  C.S.  A  R.,25 
Det.  Uii.  D.  A  Si'n.iOO 
Dist.  AC.  Feed.  Co.lOO 

East  Boscon  Laud 

Frenchman's  Bay  Ld. 
Henderson  Bridge.lOO 

Olinois  Steel 100 

trou  Steamboat...  100 

Keeley  Motor 50 

Lamsou  Store  8er.  .50  •  .-  , 
Lehigh  Coal  ANav.  5U  »  5318 
Manh'tt'D  B'oh  Co.lOO 

Maverick  Land 10 

Meiropol.  Trac  t'n..  100 
Mex.  Nat.  'Joustruet'n 
[Morris  Can.,KU.  4.100 
do  pf.,KU.10.1tK) 
Mt.Des.  AE.S.Land.S. 

,Nat.  Cordage 

do  Pref 

;  National  Lead  Co 

do         pref 

iNat.  Linseed  Oil  Co... 
Nat.  Starch  M.  Co.  lOO 

iBi  Pref. 

2d  Pref 

N.  Y.  Loan  A  Impr't. . . 
N.  Y.  &  Texas  Land... 

Land  scrip 

Nort)".  Auier-.oanColOO 
NciChwest  Equip.  100 
'I'i-egon  Improve.. 100 
iPaclflo  Mail  es.  Co.lOO 
Pennsylv.  rttsel  -.100 
P.  LorUlardCo.pf..lOO 
Pough.  Bridge  ..  .100 
Procter  A  G.  Co. .  .100 

Pref.  8  p. «.  cuuLlOO 
Ptiilm'uPalace  CarlOO 

San  Diego  Land 

St.Louls  B'dg6,lstprel 

2d  pref.  cert 100 

St.  Louis  Tun.  RK.lOo 
8t.  Louis  Transfer  Co. 
Standard  Oil  Tr't.lOO 
Soath'u  CottonOil.lOO 
Texas  Paoilic  Coal.... 
Tex.  A  Pac.  L'd  Tr.lOO 
IJ.  8   Exoress  ...  .106 


87% 
125 
169 

43 
103 
210 
103 

60 


80 

97% 


204  ,204i» 
46   46i« 


iOO 

158" 

201 

750 

90O 

130 


13 


131* 


116 

ilfii 

104 

iia 

igs>i 

198 

a   14 

15 

«106 

109 

<  50 

53 

*ioa 

109 

60 

65 

55 

60 

••— 

■■»>■« 

59% 

«.^ 

1 
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QBMERAL    QU0rA.TI0.V3    OF    STOCKS    A^fD    B0KD3— Cosolodid. 
For  BxpUnrntloD  aea  Note*  >t  Head  of  Pint  Pace  or  Quotation*. 


MiaCCLLANKOCSST'KS. 


WbIId  FHrco  Exp.  IW 
WcHt  IIikI  Ijiiid  (BoHt.) 
Wtv.1'11  i:ii;ou«Ctf  I'o. 

flININn  STOCKSi 

<N.  Y.  A  HAN.  FKiLN.; 

AftiUllH  C'OIIB.....    ..... 

American  tlag 

Alice 

Aatonn 

BartHsUiDa 

Belle  iHle KK' 

Bolmont 

Bent  &B<>lcber 

Btxiie 100 

Breeoe 

Bolwer 10<> 

Caledonia  B.H....  100 

Con.  luiiHTliU 

CboUai- 100 

CliryeoUte 50 

Oomatoi'k  TnnneUfk. 

Coiiflol.  ChI.  a  V» 

Crown  I'oint lOO 

D^^all»•oOll  terra 

Duuver  City  Cun..„.. 

Duukfti 

Kl  (Tirlnto 

EirkttCoii luO 

PatherOrSmet. 100 

Gotil.l.tCutTT  8.30.100 
Bale  lb  ai<>n'Vos8..100 

HornBihfT , 

Iron  SUv(>r 20 

Iron  HiU 

Kings.  APembr'ke  Iron 

Iiaorvsse lu 

leadnUeCoTuol )o 

Uttle  Oiivt 50 

Mexican lOO 

Mono , 

Uoulton 

»JaT^jo 100 

3«ortli  Belle  Isle 

OpWr 10 

Oriental  A  Miller..., 
Pliaem.\.  of  Arizona. 

Flymoutli 

Koblnsou  (702«ci. . . .  50 

£ava«ie — 

6iernt  Nevada 100 

Standurd 100 

Union  L'onsol lOO 

Utah 

Yellow  Jacket 


Bid. 


in 

I  17 

4 


•60 
■01 
•08 
■10 
•36 

2  10 
■SO 
•38 
•35 

•to 

•10 

lOO 

•15 

■li 

3  00 
1^20 


■10 
■35 

1^40 
■.0 
■30 

I'M 

s-eo 

•60 
•18 
•JO 
•03 
•l«j 
•23 

lt>6 
■10 
•.:5 
■10 
•10 

2-80 

■■■•48 
•50 
•30 
1^.:5 
1^30 
1^20 
140 

"i-ii 


BOSTON  niMNG. 

(OetPage  62S.) 

BIANCPACT'INO. 

Am.Uinn  (F.Riv)..loo 

Amorj-  (>.  U.) lOO 

Amoskeai.'  (N.H.)  1000, 
AndroBcog'n  (.Me.). 100 
Appletou  (.Ma»8.).100>'! 
Atlantic  (.Mass.)...  100! 
Bamabv-  (KallKlT.)...! 
Barnaul  Mfg.  (F.K.).. 

Bates  (Mo.) 100 

Boort  Cor.(.Ma8S.)1000 
Border  City  Mfg.  (F.R.) 
Boston  Co.(.Mas8.)1000 

Boston  Belting 100 

Bost.Uuck  (.Mses.jTOO 
Chaoe  (Fall  Kiver) .  100 
Chlcopee  (Mass.). .100 

Cocheco  (N.H.) 500 

Collins  Co.  (Conn.)  100 
Continental  (Me.).  100 
Cres't  Mills  (F.R.).IOO 
Crystal  8i>r.  Kl.  (F.K.) 
Davol  .Mills  (F.R.).loo 
Dwlglit  (.Ma.sa  )....500 
Edwaids  (Me.)  ...100 
Everett  (Ma,SP.)..New 
FUnt  Mills   (F.K.).100 

Fraultlln  (.Me.) loo 

Gl'beY..Milla(F.R.)100 

Granite(F  K.) 100 

Great  Falls  (N.H.). loo 
EauHton  (Ma6s.)100u 
Hartf.  Carpet  (Ct.)100 

HIU  (Me.) 100 

Holvoke  W.Fower  100 
Jack.<on  (N.  H.)..1000 
KlngPUllip(F.K.).luO 

I*coula  (.Me.) 400! 

Lauoast'rM.(N.H.)100' 
li'relLake  -Mills  (F.K.)i 
lawrence  (Mas8.)..l00| 

Lowell  (.Mass.) O'JOl 

Lowell  lilea<:hery.lOO 
liOWeUMHcli.Shop.500 
LymauM.  (Mass.).  100 
Wanche«ler(S.U.)  ICO 

Mass.  Cotton 1 000 

MeohatUes'  (F.  R.)  100 
Mercbant.-i'  (F.K.)  100 
Mfrrliijack(Mass)1000 
BUddlese.x  (Mass.).  100 
Nashua  (\.  H.)....500 
Mauiukeag  (Mass.)  100 

Kewinark'jt 500 

Osboru  MiUs(F.R.)lOo; 
Pacitlc  (Mass.). ..1000 

PeppereU  (Mc.) 500 

Pocasset  (P\R.)...100 
KiclL  Bord'n  (P.R.)100 
Bobeton  (F.  Riv.)1000 
Bagauiore  (F.Klv.).lOO 
BalmonFaUsiN.a.)300 
SboTe  (Fall  KiT.)..100 
Btode  (FaU  Riv  )..100 


137 
2275 
150 
625 
85 
135 

i'ii'i 

1350 

i'i2b 

203  >il 

7o0 


99  >• 


23ii 


170H 
605 
112 
6S2>9 

75 
138 
1050 


tfAHCrxCT'o   STOCKS.    Bid.     Ask. 


148 

17>4 

0 


•75' 
•70 


•35 

'■"4^S 


■J'' 

■ys 


■14 
'8"^^25 


.DP 


•08 

'i-'c'o 


3-40 


U2H 
1371, 
2280 
160 
640 
90 


97 
165 
1355 
UO 
1125 
204 
s*00 
111 
101 
400 

2"4"' 
321a 


«5 

97 

8y7»« 

900 

114 

116 

88>> 

•JO 

109 

112 

102>4 

104 

118 

120 

240 

118 

US'* 

lOoO 

1070 

60 

66 

lulO 

1025 

124 

651 

652  >i 

675 

690 

1145 
145 
535 
113>« 
320 
111 
1760 
1050 


109 
171 
070  ; 
1121* 
685 

75J< 
138-4 
1055 

98 
124 
1150 
147 
540 
114 
325 


104 


230 


17S5 
1200 
109 
106 


122 

235 

110 

60 


Stafford  (Full  Rlv.llOO 
{8UirkMlll.t(N.ir.)10OO 
Tecuroscli  (K.  R.)..I00 
i'nionidtke(Mnss.)1000 
TreinontA-<.(.MaM)100 
UnliinC.  Mf.  (F.ll.jlOO 
Waninanong(F.R.)lOO 
Wa»blngt'u(nuw)..10O 

do        prcf 

Wei%tamoe  (F.  R.).100 
<»  tlllin'tlo  I.lnou  Co.25 
Vork  Co.  (.Mb,1....7S0 
BANK  MTOCKS. 

Ilnltlniore. 
Bankiif  Ilaltlnioro  100 
Bank  of  Commoroe.  15 

Citliens' 10 

k^in.  it  FamiorB'..100 
I  Fanners'  li'k  of  Md.30 
iFiiriiiorn'  A  Merch..40 
;  Farniers'AHlanters*  25 
i  First  Nat.  of  Balt..lOi> 
Genuan  Amorloan.lOO 

Howard 1 

.Mai-lne 30 

I  Mccliauica' 10 

jMeichantM' 100 

Wational  Exuh'go.lOU 

'People's 20 

!<econd  National. .101 
Third  National. ...10<> 

Union 75 

Western 2(i 

Boston. t 

Atlantic 100 

Atlas 100 

Biaotistone IOC 

Boston  National. .100 

Boylstou 100 

Broadway 10*' 

Banker  HiU 100 

Central .100 

City 100 

Uolnmblan 100 

Commerce 100 

Commercial 10" 

Ciiiii'on w'lth  (new)  1 00 

Contftiental 100 

Eagle 100 

Ellott 100 

Everett 100 

Excliance 100 

FaneuilHaU lOO 

First  National 100 

First  Ward 100 

Fourth  National . . .  100 

Freeman's 100 

Globe 100 

Hamilton 100 

Hide  A.  Leather ...  100 

Howard 100 

LIucoln  (new) 100 

Manufautnreis'  ...100 

Market 100 

Market  (Brighton).  100 
.Massachusetts  ....100 

Mechanics' 100 

Merchants' 100 

Metropolitan loO 

.Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

North  America.. ..100 

Old  Boston 100 

People's lOO 

Redemption 100 

Repiibllo 100 

Revere lOo 

Rockland 100 

Second  National. . .  100 

Security 100 

ihawmut 100 

Shoe  A  Leather...  100 

South  End 100 

State loo 

Suffolk 100 

TDlrd  National  ....100 

Traders' 100 

Tremout lOO 

Union 100 

Waahlngt-m ..lOo 

Webster loo 

Winthrop 100 

Brooklyn. 

Bedford 100 

Broadway 100 

Brooklyn 100 

City  National 50 

(Commercial 60 

Fifth  Avenue 100 

First  National 100 

Fulton 40 

Hamilton 100 

Kings  County 100 

Long  Island 100 

Manutacturera 30 

Mechanics' 50 

Mechanics'  A  Traders' 

Sassau 100 

North  Side 100 

Seventeenth  Ward. loO 

iprague ...100 

26th  Ward 100 

ffaUabout 100 

Cblcago. 
American  Exch.  Nat.. 

Vtlas  National 

Clieniioal  National 

Chicago  Nat 100 

Comiuerelal  Nat. . .  100 


Jem  Exchange... 

Coutlneiilal  Nat. 


100 


1220 


1080  1090 


118 


.11 


BAjnc  Btocks. 


Bid.     Aak.  I     IjtIOKANCB  BTOCKt.       Bid.     Ajk 


14 


19 


1451* 

90 

t07ia 
128 

98 
138 
130 
100  S 
136 
ini>< 
137 
13S 
245 
130 
127 
100 1^ 
100 
117 
127 
111 
106 
102 
IW* 
1>'3H 
lOoi* 
1j7 
1471* 
101 
250 
137 
160  i<j 
133Js 

116>> 

161 

130 

160 

103 

157 

194>* 


1.^3 
142 
225 


170 


Drovrn'  National 

Mnit  National 100 

Fort  Dearborn  Mat 

(*|olie  .Vatlonal 

Ill<li<  and  I^tathur.lOO 

rilM.  Tr.  ABav 

I'lti.riiiitlonal 

Lincoln  N-«tlon»l 

Mcrihants"  NBt...lO0l  530 
'.MetniiHiUtan  Nat.lOii  212 
Nat.  Mk.  of  Am.ir..lOOl  144 
.Vitt.B'kof  Illlnols.lOO 
National  LIveSlonk.. 
iNortliwestem  Nat.100 

|9tiK0  Bank  

lUnion  National..  .100 

Cluclnuntl. 
'Atlas  National. ...lOO    130 
Citlions'  National. 100   237>9 
!('oiiiin('n'))il  Bank. .50    115 

■  Eiiuitalile  Nat 100 

Fifth  National. ...100 

I'lrst  National 100 

Foiiitb  National  ..100 
■(ioruiaii  National. 100 
.Market  National. .100 
Merchants'  .Nal'L.lOO 
I  National  I^af  ayettelOO 
Ohio  Vallcsy  Nat'1.100 
.S(wond  National  ..100 
Third  National. ...100 
Western  German. .100 
I       New  Orleans. 

.VmiTlcan  Nat lOO 

Bank  of  Coiumerce.lO 
Canal  A  Banking.  .100 

Citizens' 100 

('oHipsratlve 25 

GennanlaNatton'1.1 00 
IIit)ernla  Natlonal.lOO 

Louisiana  Nat 100 

MetropoUtan 100 

Mutual  National  .  1 00 
Now  Orleans  Nat..  100 

People's 50 

Bonthern  NatlonallOO 

Slate  National 10<' 

Traders' 100 

Union  National . . .  100 
Whitney  National. 100 
I         New  York. 

America 100 

American  Exoh'gelOO 

Bowery lOo 

Broadway 25 

Batchers'&Drov6r8'2.'\ 
Central  National  .10< 

Chase  National lOo 

,Cn*tbam 25 

Chemical lOt' 

City 100 

Citizen's 2.' 

Columbia , 

Coiumeroe 100 

Contlueutal 100 

Corn  Exchange'. ..10i> 

Deposit 100 

East  River 2.^ 

Eleventh  Ward 25 

Fifth  Avenue l(Ki 

Fifth  National.... 

First  National 100 

FiretNat.ofStatenld.. 
Fourteenth  Street.  lOo 
Fourth  National..  100 
GaUatin  National  ..50' 

OarHeld loO; 

lierman  Anierioan..75 
German  ExchaugelOO|  330 

Germania ..loO 

Greenwich ....  25 

Hanover lOO 

Hide  A  Leather 

Hudson  River lOo 

Importers'  A  Tr...lOO 

Irving 50 

Liaiber  Manufts-.lOO 

Liberty 

Lincoln 100 

Ma.ili<oQ  Square 

.Manhattan 50 

Market  A  Fulton. .100 

.Mechanics' 25 

iHechanios'  A  Tr 25 

.Mercantile lOo 

Merchauts* ..So 

Merchants'  Exch'e.SO 

.Metropolitan lOO 

.M  etropoUa 100 

.Mount  Morris 100 

.Murray  UiU 50 

Nassau 50 

New  York 100 

New  York  Coanty.lOO 
N.Y.Nat.Excri'ngelOo 

Ninth  National 100 

Nineteenth  Ward.  100 

North  Amerioa 70 

Oriental 25 

Paolflo 50 

Park.  ..,_^._...  100 

People's v5 

Phenix 20 

Produce  EichangelOO 

R"Publio 100 

Seaboard lOOJ  173 

Second  National. . .  100  325 
iSorentli  National  .lOO  125 
Shoe  A  Leather  ...100 

St.  Nicholas 100 

State  of  N.  Y 100 

Soatheru  Nat 

Third  National. ...lOfl! 


410 


160 


216 


137 


Tradesio«n'l tO 

United  Bute*  Nat.100 
Western  Natlonal.lOO 

We*t8lde 100 

{      Philadelnlila.* 
Bank  of  No.  Amer.lOO 
Chestnut  8t.  Nat..lO<> 

ICommerclal  Nat 5o' 

I  First  National 1 00 

Fourth  St.  Nat'l...l00 
k)1ranl  National. ...40 
Kensington  Nal'l. . .  60 
iHanufact'rs' Nat  .10<i 
Mechanics'  Nat'l  100 
Nat.  B  k.  N.  Llberlles.50 

Penn  National. 5# 

Philadelphia  Nat'l.  lOU 
S^^venih  .Vatleual  lOO 
Western  NatlOBal..60 

St.  Loula. 
'4mer.  ExohaugM...&0 

iDoatiueu's... 10<> 

Bremen 100 

iCIiemlcal  N*t 10l> 

iCItizens' lOOJ 

{Nat.  Bank  of  Com. 100 

Coinmerelal 100 

Continental  Nat'1.100! 

Kranklin 10'>| 

Fourth  National. .100 

Gorman 100 

German  AmericaalOO 

Inteniatlonal 100 

I^aclede  National . .  1  Oo 

Lafayette 100 

Mechanics 100 

Merchants'  Nat'l. .100 

MuUanphv 100 

Nat.  Bk.  Kepiiblic.lOO 

Nojthwesteru 100 

St.  Louis  Natlonal.lOO 

State  Bank 60 

Third  National 100 

San  Fraiiclifco. 

Anclo-Californlan 

Bank  of  California 

First  Nat'l  God...  100 

London  Paris  A  A 

London  A  San  Fran... 
PaoiHo 


100 
310 
111 
873 

979 


336 


160 


103 
103 


190 


525 
99 


120 


240 
140 


102 


^00 
135 


117 
155 


:43S 


207  i«i 


INSIK  ANCE 

^'^<»«  KM. 
New  Vork. 

Alliance 1000 

American ..50 

Bowery 25 

Broadway 24 

Citizens' 20 

Commonwealth  ...100 

Continental 100 

Eagle 40 

Empire  City lOo 

Farragut. 50 

German- American  100 

Germania 50 

Globe 50 

Greenwich ....26 

Hamilton... 15 

Ilauover... 5" 

Home 100 

Kings  Co.  (B'klyn)  20 
Lafayette  (B'klyn). 50 
.Manuf.A  Biulders'  100 
Nassau  (Brooklyn). 50 

National 37>« 

IJNiagara 50 

North  River 25 

iPacmo 25 

Peter  Cooper 20 

Pheuix  (B'klyn). ...50 

Rutgers 25 

Stuyve8»ut 25 

United  States 25 

'Westchester .... 10 

j:  WUaamsburg  Cliy..50 

!n.lRINE  INSUB- 

ANOU    !»CUIP. 
I  Atlantic  Mutual 

18*8 

1889 

1890 

!     1891 

I     1892 

tlComm'cl  Mm.  1873.82 


70 
110 

85 
129 
107 

70 
240 
217 

70 

80 
300 
170 

86 
100 

76 
130 
140 
165 

60 

75 
140 

60 
145 

70 
135 
130 
150 
115 

80 
125 
170 
315 


103 


eo 

140 

80 
185 
110 

80 
250 
223 

80 
100 
320 
180 

95 
110 

90 
140 
145 
175 

70 

90 
145 

70 
150 

75 
140 
140 
155 
125 

95 
140 
175 
330 


104 


103  >9  104 

104  I 105 

105  lies 

106  1107 
I   5 


PBIOES  OP   EXCHANOB 
laEMBEKSHiPS. 


152 
130 
115 


237 


137 
125 


326 
325 


166 
i"20' 


107 


I. 

!N.  Y.  Stock 

Last  sale 

N.Y.ConsoLSt'k  A  Pet. 

Lsst  sale.  Got.  7 

N.  Y.  Produce 

Last  sale.  Out.  10 

N.  Y.  Coiton 

Last  sale,  Oct.  6 

N.  Y.CotToe 

Last  sale.  Sept.  20. . . 
N.Y.  Metal 

Last  sale 

B'l  Est.  Ex.  A  Auc  B'm 

Last  sale 

Boston  Stock 

Last  sale,  Oct.  I... 
PhUadelphla  Stock. . , 

Lastsale , 

Ohio.  Board  of  Trade 

i    Lastsale 

Chicago  SMok 

'    Lastsale,  OoU  6...^ 
PIttob.  Pet.St'kABfet. 


$2o.(X)o  aak. 

19,000 
175b.  200a. 

200 
800  ask. 

750 
600b.   650a. 

600 
175b.    235s. 

20O 


35 

■■925" 
18,000  bid. 
18,000 


2,503 


1,050 


1,000 


'  PtIcm  DomluaL    tBoatanbtkakqaotaUonaareaUez-dlTldeiid.   «  Price  p«r  sharo— not  p«r  o<Mi   t  TSperoeotpaldlaoMb, 
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The  Investors'  Supplement,  a  pamphlet  of  150  pages 
ouniaitis  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  eon- 
eeming  the  income,  financial  status,  etc,  of  each  Company. 
It  it  published  on  the  last  Saturday  of  every  other  month — 
WW,,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  urithout  extra  charge  to  all  regular  sub- 
leribers  of  the  Chronicle. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
eix  pages  of  the  Chronicle,  are  published  on  the  tlitrd 
SaturdBF  of  each  month. 

RAILROAD  EARNINGS. 


BoAsa 


Lalett  £amin(w  Beporlea. 


Week  or  Mo 


KOJlSS. 


AU«cb*ny  Yai.. 

Atth.T.&6.T6.. 

Halt  owned . . . 

Total  system. 

BCX.&BanF.. 

Baltowved.. 

Tot.8.L.&8.F. 

Agg.  total  .. 

AtlantaACliar.- 

Atlanta  &Flor'a 

Atlanta  &W.  Ft. 

B.&0.£aBtLiDee 

WMtem  Lines 

Total 

Bai.AO.Bouthir 
BatbAHam'iiai' 
Blr.  A  Atlantic. 
Bir.Sh.ATenn.K 
Brooklyn  Ele  v.. 
BnO.Rooli.ArPitt 
Bnr.C.Kap.&N. 
Oamdcn  &Atl.. 
OanadlanPacltlc 
Oar.Cum.G&Ch. 
Car.  Midland... 
Central  of  Ga... 
Central  of  N.  J.. 
Central  Pacific.. 
Central  of  8.C.. 
Char.Cin.AChlc 
Oliarlest'rj  &  eav 
Char.BuiB.&No. 
Oheraw.  At  Karl 
Clieraw.&BaUsb 
Cbes.  AOliio.... 
Ohes.O.  «[8.  W 
Chlo.  Bnr.  <^  No. 
CWo.  Burl.  *  y. 
Ohio.A  East.  111. 
Cluoa*;o  <i  Erie . 
Clilo.MU.A8t.P 
Chic.  AN'thw'n 
Ohlo.Peo.&B.L.< 
Ohle.R'kl.&P... 
Ohlo.Bt.F.&K.l; 
OUc.Bt.P.M.&O. 
Oblc.&W.Micu 
On.Oa.  APonn. 
Ohi.  Jack  <h  Mae 
On.N.O.&T.P 

▲la.Ot.Boutb 

K.Orl.  AN.  It 

Ala  A  VlokBb 

VlOis.bli.AP 

Krlaiiger  8yei 
Onn.Nortliw'n. 
On.  Forts.  A  V.. 

Col.  A  Majsv. 
Olev.Akron&Co, 
Clev.  Can.  &  8b. 
0LC1n.Ci).<ts.l. 

Fee.  A  East'n 
Olev.  A  Marlettii 
Color.  Midland. 
Ool.  H.  V.  A  Toi. 
OoLBhawueeAH 
Colusa  A  Lake. . 

OonD.  KlTer 

Current  River.. 
Denv.  ARloUr 
DesM.  No.  AW 
Det^Bay  l.'.AAli> 
Det-Lane'cr  A  Nu 
DolnttaB.B.AAtl 
Dolath  A  Wiun. 
B.Tenn.Va.AQa 
SlgtnJol.AEasI. 
Xvans.AInd'pliK 
Branav.  A  T.  U 

ntehbors 

Flint.  A  P.  Mara 

Florence 

FUW.  A  Rio  Or. 
Qa.  Car'la  A  No 
CtoorgiaRR..... 
eeo.  80.  AFla.. 
Qeorget'nAW'ii 
Br.Bap.  Alnd.. 

Gln.R.AFt.  W. 

OUier lines.  .. 

Total  all  lines 
0ntnd  Trunk... 

Chlo  AOr.Tr. 

Oet.Gr.  H.AM. 
Gulf  ACblcaeo. 


Latett  I!am%ng$  Reported 


WeekorUo 


Aiigu.rt 

4tliiwk  Sep. 
4tliwk  Sep. 
IstwkOet. 
4tliwk  Sep. 
itawk  Sep. 
letwkOct. 
IstwkOot. 

July 

Septemb'r. 

August 

August 

August 

August 

letwkOct. 

August 

Beptemb'r. 

July 

4thwkSep. 
IstwkOet. 
Septemb'r. 

August 

IstwkOot. 

July 

Septemb'r. 

June 

August 

July 

July 

Septemb'r. 

August 

Septemb'r. 
Mv 

JTOv 

IstwkOet. 
Septemb'r. 

Ausust 

August 

IstwkOet. 
August  .. 
IstwkOet. 

August 

itbwk  Sep. 
Septemb'r. 
4tliwk  Sep. 

August 

IstwkOet. 
Septemb'r. 
IstwkOet. 
ItUwkSep. 
4tbwkSep 
•ItbwkSep. 
4tliwkSep. 
4thwk  Sep. 
4tUwk  Sep 
Septemb'r. 
Septemb'r. 
SepteUib'r. 
4tliwkSep. 

August 

4th\vkSep. 
4thwkSep. 
Septemb'r. 
IstwkOet. 
Septemb'r. 
3d  wk  Sep. 
Septemb'r. 

August 

3d  WK  Sep. 
IstwkOet. 
Septemb'r. 
Septemb'r. 
Istwk  Oct 
4thwk8ep. 
Septemb'r. 
4thwk  Sep. 
Septemb'r. 
IstwkOet. 
1st  wk  Oct. 

August 

IstwkOet. 

July 

Septemb'r. 

July 

August 

Septemb'r. 

July 

1  St  wk  Oct. 
IstwkOet. 
IstwkOet. 
IstwkOet. 
Wk  Oct.  1 
Wk  Oct.  1 
Wk  Oct.  1 
Septemb'r. 


1892. 


* 

229,667 

1,059,143 

49,886 

807,834 

253,973 

48,958 

218,589 

1,026,423 

51,288 

9.649 

30,436 

1,818,562 

526,460 

2,345,023 

56,32^ 

2,853 

3,369 

20,721 

45,511 

55,558 

437,400 

174,796 

453,000 

1,258 

7,850 

544,928 

1,311,844 

1,370,059 

7,397 

10,742 

32,655 

13.051 

4,978 

850 

185,894 

205,606 

230,464 

3,720,196 

106,900 

235,401 

756,551 

3,062.526 

38,191 

1,970,799 

157,057 

788,483 

42,801 

6,803 

15,333 

129,879 

55,68.= 

37,943 

16,984 

19,193 

259,584 

l,7a8 

27,534 

1,311 

26.50 

100,645 

448,607 

56,506 

31,128 

43,185 

321,884 

15,230 

3,932 

112,732 

3.946 

195,800 

39,249 

32,750 

26.758 

66,490 

10,149 

197,909 

75,805 

8,446 

26,929 

691,269 

55,002 

1,669 

34,463 

20,465 

I18,4f9 

65,328 

3,487 

51,410 

10.080 

4,789 

68,279 

434,324 

73,247 

28,769 

2,895 


1891. 


S 

244, 

1,002, 

48; 

769, 

228, 

47, 

196, 

966: 

67: 

10, 

32, 

1,892, 

480, 

2,372, 

53, 

2, 

4, 

19, 

41, 

63, 

426, 

157, 

441, 

3, 

6, 


Jan,  1  (o  Itotett  DaU. 


1892. 


673 
,127 
734 
,837 
026 
921 
,613 
450 
613 
517 
789 
,019 
,140 
159 
872 
633 
084 
178 
629 
439 
874 
731 
000 
724 
340 


3 

I  1,684, 

25,742, 
1,331, 

27,882: 
5,239, 
1,304, 
6,762, 

34,644, 
405, 


1891. 


1,305,042 

1,505,268 

6,950 

13,737 

41,545 

15,584 

6,215 

1,386 

216,168 

210,221 

187,657 

3,161,840 

93.000 

250,485 

748,709 

2,747,108 

31,422 

1.847,489 

147.472 

686,329 

39,861 

7,232 

13,489 

134,71' 

58,02 

40,645 

23,131 

27,503 

284,023 

1,902 

26,221 

1,264 

23,918 

68,52> 

415,010 

55,670 

31,704 

37,197 

344.026 

15,123 

2,750 

104,087 

4,82 

190,300 

35,991 

33,450 

27,513 

67.584 

5.652 

225,188 

62,147 

7,911 

23,736 

641,698 

55,918 

1,738 

39,096 

8,660 

121,751 

69,896 

3.153 

47,108 

9,301 

3,719 

60,128 

424,912 

70.841 

20,459 

2.947 


959!   1, 
91223, 

,6211    1, 
.367  26, 


132 
419 
,140 

.508 
.724 


271, 
12,654, 

3,918 
16,573, 

2,016, 


,078 
,776 
345 
121 
,.594 


30, 
131, 

1,372, 

2.409, 

3,046, 

605, 

15,747, 

17, 

44. 


703 
197 
640 
448 
,868 
761 
972 
353 
991 


9,293,773 

8,164,579 

57,393 

99,957 

418,979 

101.288 

43,364 

10,572 

7,208,106 

1.602.522 

1.352,888 

25.171,172 

3,087,681 

1,807.044 

24,073,408 

20,722,352 

960,882 

13,463,404 

3,723,740 

5,500.626 

1.514.374 

51.944 

534.202 

3.136.933 

1,282,211 

905,377 

432,802 

380,673 

6,135,997 

15,342 

190,659 

10.810 

73-i,092 

561.880 

10,614,441 

1,321,661 

241,496 

1,663,803 

2,464.663 

499.466 

22,326 

781.948 

137.715 

6,938,011 

299,740 

272,208 

932,227 

1,726.159 

89,438 

626"28"6 

291,333 

975,797 

4,868,105 

2,197,594 

20,681 

255,800 

111,6971 

916,742 

550.152 

27,516 

1.910,310 

379.080 

187,789 

2.477,179 

14,579,949 

2,790,957 

897,153 

24.499 


633,818 
,984.847 
248.131 
002,817 
919,650 
222,404 
338,667 
341,483 
467,779 


283,395 
12.374,300 

3,582,791 
15,957,091 

1,869,741 


38,087 
111,472 
,295,109 
.125,459 

,637,895 

582,202 

723,700 

25.577 

44.551 


9,144.838 

9.174,965 

67.229 

113.366 

507.592 

83,184 

59,066 

13,948 

6.920,050 

1,699,661 

1.318.622 

20,692,921 

2.852,724 

1,700,715 

20,826.680 

17,470,584 

835,683 

12,060,388 

3.308,604 

4,561,819 

1,344,399 

50,294 

559,032 

3,206,772 

1,371,534 

825,123 

442,828 

423,462 

6,267,720 

15.596 

180.263 

9,540 

701.407 

4.-- 8,241 

10,134,317 

1,241,091 

254.596 

1,563,361 

2,365,813 

374,217 

21.335 

721,563 

111,429 

6,413,163 

240.759 

347,551 

952,148 

1.663.850 

54.297 

5'l0,664 

273,889 

927,786 

4.546,958 

2,225,537 

2.5,599 

192.229 

65,633 

1,153,504 

550.204 

24,982 

1,841,623 

340,734 

174,340 

2,356,697 

14,195.596 

2,707,979 

878.318 

26,830 


I 

Great  North'n— r 
St  P.  M.  A  M.  Septemb'r. 
East,  of  Minn.  Septemb'r. 
Montana  Cent.  Septemb'r. 

Tot.  system.  Septemb'r. 

G.BayW.&St.  P.lse  itemb'r. 

Hoos.Tun.A  Will  July 

Humest'n  ASben '  Septoin'b'r 

Hutch.ASoutb'u  Septemb'r! 

lUiuoisCentr'l.    .iniv 

Ind.Dec.AWest 

In.  AOt.North'n 

llnteroo.  (Mex.) 

Iowa  CentrtH... 

Iron  Railway.. 

J'k'nv.T.AK.W 

KanawhaAMieb 

Kan.C.  Cl.ASp 

K.C.F.B.AMem 

K.C.Mera.  ABir. 

Kan.C.WyAN.W 

Keokuk  A  West. 

L.  Erie  All.  A  80 

L.  Erie  A  West  , 

Lehigh*  Hud.. 

Lehigh  Valley.. 

L.  Rook  A  Mem. 

Long  Island  — 

Louis.*  Mo. Kiv. 

Loule.Ev.ASt.L 

LouiST.ANaahv. 

Louis.N.AACh. 

LoulsT.N.O.AT. 

Lou.St.L.ATex. 

Maiilstlqne 

Mar.  A  Nor,  Ga. 

MemphlsAOlia.^ 

(Mexican  Cent... 

(Mex.  National . 

tMexican  K'wa:s 

Milwaukee  A  No 

MiueralRange.. 

Miuneap.  ASl.L,. 

M.St.P.  A8.S.M. 

Mo.Kan.ATex. . 

Mo.Pac.AIronM 

Mobile  A  Oh  10.. 

Nasb.CU.AStl^.. 

N.Jersey  AN. 'i'. 

New  Orl.  A  So'u 

yjS.Y.C.AH.K. 

8.  \-.  L.  E.  A  W . 

N.  Y.  Pa.  A  Ohiti 

N.  Y.AN.Eng.. 

N.  Y.ANorth'u. 

K.  Y.  Out.  AW.. 

N.Y.Su.-q.A  W. 

Norf.  A  Boutb'n. 

NorfolkAWest.. 

N'the»et'n(8.  f.i 

North'nCeutrai. 

Noriheru  Facibc 
WU.  Ct.  Liues. 
N.P.A  W.Cent. 

GhioAMIss 

ObioKiver 

Ohio  Southern.. 

Omaha  A  St.  L.. 

Oregon  Imp.  Co 

Pennsylvauia  .. 

PeoriaDee.AiSv. 

Petersburg 

Phila.  A  Erie... 

Phila.  A  Read'g 
Coal  A  Iron  Co. 
Total  both  Cos 
Lehigh  Valley 

Pitts.  Mar.  A  Ch. 

Pjtt.Shen.AL.E. 

Pftts.AWest.  sya 

Pltt.Youug.AA. 

Pt.  Royal  A  Aug. 

Pt.Roy.AW.Car. 

Pres.AAriz.Cen. 

QuincyO.AK.C. 

Rioh.ADan.sys, 

Rich.  &  Petersb. 

KioGr'de  South. 

lUoGr.  Wesl.- 

Sag.TuacolaAH. 

8t.L.A.AT.H.H'p 

8t.L.Ken'et.ASo 

8t.L.Southw'rn- 

Bt.  Paul  A  Dul'tb 

B.Fran  AN.Pae. 

baudersv.  A  Ten. 

SanAnt.&A.P.. 

Bav.  Am.  A  Mon. 

Sav.Fla.  A  West. 

Sllverton 

BlouxCityANo. 

South  Bouud... 
South  Carolina 

Bo.  Faoillo  Co.— 
Gal.Har.AS.A.  August....      360,127 

Louls'a  West..  August 84.165 

Morgan'sLAT.  August....  417,166 
H.Y.T.AMex  August....  21,127 
Tex.  A  N.  Orl.  August....      149,836 

Atlantic  sys.d.  August 1,034,781 

PaoiUo  system  Julv 3,195,167 

Totalof  all..  July 4.132.4*1 

Coast  Div(Cal.l  July 223,423 

Sou.  DiT.  (Calj  July 635,246 

AJ-liona  Div..  July 151,380 

Wow  Mei.  Div.  July 74,459 

Spar.  Un.  A  Col.  July 8,382 

Staten  Isl.  R.  T.  August....      132,824 

StonyOl.ACMt-.iAugust 16,464 

Summit  Branch.  [August 105,599 

Lykens  ValleylAugust....  99.833 
Tot'l  both  Co's|Augu9t....     205,433 

renn.  Midland . .  I  Septemb'r.        17,620 

Eexas&Paclflo.llstwkOct.     166,900 
Tex.B.ValAN.W.'8eptemb'r.  4,155 

Tol.  A. A  AN. M.  Septemb'r.      101,690 


July 
Septemb'r. 
Ithwk  Sep. 
WkSep.  17 
IstwkOet. 
Septemb'r. 

July 

IstwkOet. 

3,1  wk  Sep. 

3d  wk  Sep. 

4tliwkSep. 

August 

4thwk  Sep. 

Septemb'r. 

IstwkOet. 

Septemb'r. 

July. 

2d  wk  Sep. 

IstwkOet. 

July.. 

IstwkOet. 

LstwkOct 

IstwkOet. 

4th  wk  May 

IstwkOet. 

Septemb'r. 

August 

ItbwkSep. 
IstwkOet. 
IstwkOot 
Wk  Oct.  1 
IstwkOet 
8epteml>'r. 
Septemb'r. 
Septemb'r. 
IstwkOet, 
IstwkOot. 
Sept«mb'r. 

August 

July 

Se  [Itemb'r. 
Septemb  r. 

August 

July 

June 

Septemb'r. 
IstwkOet. 

August 

August 

IstwkOot. 

July 

August 

IstwkOet 
IstwkOet 
IstwkOet, 
IstwkOet, 
IthwkBep 
Septemb'r. 

August 

August 

August 
1  at  wk  Oct. 

August 

August 

August  ... 

August 

August 

July 

Septemb'r. 

Augu,st 

IsrwkOct. 

August 

July 

July 

July 

Septemb'r. 

July 

August 

IstwkOet. 
IstwkOet. 
Septemb'r. 
IstwkOet. 
Septemb'r. 
IstwkOot. 
Septemb'r. 
4thwk  Sep. 
Septemb'r- 

.Tune 

August 

May 

August 

Septemb'r. 

July 

Septemb'r. 

August 

August 

August 

August 

August 

August 

Julv 

July 

July 

July 

July 

July 

,Iuly 

August. . . 


1892. 


1891. 


1,413,808  1 

125,6071 

111,3201 

1,650,735  1 

43,964 

3,426 

14.000 

10.823 

1,468.380 

50.513 

140.822 

33.862 

46.382 

3,531 

40,151 

6,699 

5,812 

92.752 

29,915 

33,000 

11,347 

7.044 

77,832 

43.310 

1,723,652 

7,656 

97,477 

38,910 

40.827 

441,785 

67,829 

55,788 

14,259 

665 

21,044 

43,297 

148,275 

93,614 

47,000 

34,688 

11,039 

170,054 

262,477 

230,488 

594,000 

272,741 

448.127 

31.829 

11,256 

4,212,115 

2,677,501 

605,358 

si'.o'es 

60,943 

162,557 

31,420 

223,956 

34,953 

653.200 

686.046 

123,740 

810,386 

111,236 

21.125 

58,792 

51,910 

393,000 

6,226,60 

19,219 

39.714 

513.035 

2.022,646 

1,971.337 

3,993,984 

1,723,652 

3,466 

38,122 

42,751 

136,890 

13,687 

20,363 

13,099 

26,401 

947,430 

28,158 

15,142 

47,000 

12,345 

35,630 

2.949 

102.806 

226,419 

29,771 

849 

107,037 

43,458 

207,273 

12.000 

42,000 

14,506 

119,689 


,302,276 
158,179 
106,404 
,566,859 

33,274 
1,724 

17,335 

8,166 

,501,856 

43.103 
137,772 


Jan.  1  to  Iiatt$t  Dolt, 


1892. 


1891. 


3,958,347 

831,375 

853.374 

10,643,095 


39.695 

2,705 

39,826 

6,566 

5,848 

95.187 

31,323 

24,733 

13,715 

6.455 

66,116 

37.618 

,586,155 

15,191 

93,714 

42.053 

.37,813 

432,475 

57.276 

72.337 

10,150 

5,105 


45.565 

124.474 

70,518 

63,504 

35.970 

14,106 

200,760 

265,530 

259.636 

551.000 

277.075 

479,95.5 

27.907 

13.583 

,128.055 

1,946.268 

690.264 

47.388 

59.336 

149,743 

199'.4di 

41,.527 

612,108 

674.155 

116,90(1 

75)1.055! 

107,2951 

19,022 

56.309 

44,297 

442,035 

1,212,375 

15,213 

41.753 

510,324 

,963,775 

,947,729 

.911,505 

,586,155 

3,952 

37,822 

47,527 

174.022 

27,171 

23,910 

16,830 

27,932 

,107.020 

27.712 

7,313 

48,080 

11,554 

31,.'ilO 

2,718 

119.412 

182,777 

33.153 

738 

137.830 

36.194 

231.547 

13,756 

33,073 


21,631 

103.700 

71.930 

10,584,527 

363,833 
2,690,934 


1,426,7,57 

25.982 

506,863 

282,893 

225,710 

3,481,866 

787.278 

215,390 

2,89,919 

59,497 

2,666,513 
333,301 


372,755 

3,447,474 

243.950 

1,096.087 

16,251,579 

2,504.521 

1,423,762 

488,738 

79,828 


1.035 
5,869 
3,3.^4 

2.26.5, 

1.269 

98, 

1,430, 

2,202 

7,101 

20,475, 

2,411 

3,80- 

175 

96: 

33,391 

20,255, 

3,992, 

2,906, 

412 

2,670, 

1.113 

'•Z>i>i. 

7,384, 

398 

4,569 

18,156, 

4,395, 

2U,5t2, 

3,211, 

549, 

463, 

374, 

2,5SS, 

44,500, 

657, 

376, 

3,261, 

14,688, 

13,990, 

28,679, 


154.548 

355,283 

81,657 
376,533 

20,756 
134,446 
975,580 
3.353.481 
4.288.917 
247,311 
620,700 
160,020 

81,896 

10,962 
134.125 

15,036 
109,061 

75,426 
184,487 

17.515 

177,532 

4,751 

86.983 


28 

245 

1.829 

978 

130 

153 

74, 

201, 

6.986 

238, 

497, 

1,958 

85, 

1,113 

25, 

3,215, 

1.475, 

648, 

4, 

639, 

322, 

1,373, 

51. 
303 

98 
963 

2.745 

656, 

3.138 

137, 

1.077, 

7,817, 

19,460, 

26.243, 

1.220, 

4,2b6, 

1.111, 

577, 

60, 

746, 

44, 

848, 

686. 

1.535, 

138, 

4,706, 

35, 

816, 


,382 
.163 
,549 
.368 
,208 
.403 
,023 
.999 
,646 
,000 
,170 
,877 
,183 
.773 
,603 
,363 
.043 
,004 
,966 
,253 
,127 
,776 
,362 
,872 
,366 
,865 
,253 
,118 
,368 
,606 
,686 
,424 
,581 
,731 
,366 
,377 
,148 
,426 
,783 
,210 

,690 
,428 
,051 
,672 
.579 
,496 
.496 
.081 
.986 
521 
924 
.26' 
596 
64' 
.708 
63a 
561 
871 
730 
196 
641 
143 
145 
827 
.207 
,460 

.434 

,134 

,8>)7 

215 

,67.- 

.798 

.692 

.389 

.661 

.9'29 

,188 

.398 

.922 

957 

685 

.819 

812 

631 

064 

360  4, 

652 

442 


7,231,578 
728,934 
940,968 

8,901,480. 


13,274 

122,084 

55,543 

10,063.149 

356,817 

2,738.494 

1,2"84,364 

25,642 

489,322 

241,489' 

218,568 

3,233,40* 

829,434 

183,281 

298,.907 

53.051 

2,429,430 
312,551 


439,015 
3,314,403^ 

233,040 

1,161,146 

15,104,779- 

2,161.932 

1,483.424 

383,46a 

104,833 


,143,810 
,368,003: 
.173,457 
.038,780 
,289.911 
106.937 
.248.793: 
.668,607 
98-i.l3T 
.755.00O- 
489.612 
.372,071 
158.335 
122,973 
,998,431 
550.584 
.833.092- 
.918,416 
380.771 
,315,56T 
060,4-ZS 

6,846',253: 

464,485 

4,363,905 

18.111.74» 

3.911,841 

22.023,586- 

3,219,406. 

506,522 

416,031 

307,180- 

2,678,011 

13,367.668 

666,898- 

363,317 

3.299,2621 

13,845,453 

12,264,013 

!6, 109,46  8- 

'32is'3'9- 

204.113 

1,728.106 

730,552 

222,615 

236,193 

76,016 

191,348- 

7,706,829 

224.922 

190,19»- 

1.886,922 

77,406- 

1.055,760 

16,370- 

3.121,635 

1,240,366 

642,278 

6,571 

722,276 

304,250 

1,500,79» 

66.376 

311,301 


1^05,268 

2,722,923 
614,748 
3,306.778 
124.075 
.025,135 
.844,918 
,031,117 
.900.449 
.217,176 
.663.317 
,127,207 
598,240 
75.569 
726,024 
41.603 
8.37.525 
619.741 
,457.264 
145.021 
,995,366 
32,188 
769,100- 
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BUAUII. 


Latett  XamtnuB  Bfjiorletl. 


Wr*k  or  ito 


Tol.  CoL  AC'tn. 
Tnl.AOhloOiit 
Tiil.AO.Ccii.Kxl 
Tol.  P.  A  Wctt.. 
Tol.8t.L.AK.C. 
Tol.  A  Ho.  Il:irt-D 
Dla»<T  ADrl  .. 
Unlun  Kiwlflc— 

Or.H.I,.  AU.  H. 

Or  Ry.AN.t'o. 

V.  Pao.  U.  A  (J. 

Bt.Jn.ACii1.lsl 

Allothnrllnra. 

Tnt.U.P  Hvci. 

Out  Hr  AL.I.. 
Tot.  eoiit'leil 

Montana  Un 

Lo.TV.Toj>.  A- 8. 

Mnti.Al  A  nnr. 

Juliitlr  owni'il 
Ur.vKl  total 
Temioiit  VaUay 

Witbaali 

West  .I«ri>pj.  . 
W.V.Cf ii.A-  !-|tt!« 
Wi'Stfra  of  .Mil 
Wpit.  V.Y.  Al'.i 
Went  Va  A  I'llt.*. 
WliN>l.  A  L.  Krlr 
Wil.  Ci.l.  A  Auir. 
WrlKhtav.ATon. 


NtwkOct. 
Ut  wk  Ool 
.■<iM't''nil>'r. 
UliwkSop. 
l«t  wkOct. 
AUKllgt 

juir 


.luly 

July 

Jiilv 

lotwkOot. 

Inly 

July 

Julv 

July 

July 

July 

July 

July 

July 

Aut;u«t 

latwkOet. 

.\MCllKt 

^t>;'ti'mb'r. 
v.iMifti. ..: 
Ithwkeep. 

luly 

UtwkOct. 

July 

seiitemb'i . 


1H92. 


6,133 
38,563 

18,434 
13,640 
46,3S!I 
2.914 
54.660 

699,201 

383,465 

49(>.!)72 

33,600 

1,964.124 

3,615,358 

91,132 

3,706,490 

82,606 

2,228 

2,485 

87,318 

3,750,180 

22.314 

327,000 

266,066 

96,3<)2 

39,410 

102,300 

30,143 

28.194 

47,705 

6,562 


1891. 


$ 

6,676 
2.>4,306 
16,831 
20.771 
41,069 

2.M24 
48,802 

654,013 

406,960 

531,3ti9 

23,900 

1.83S,401 

3,500,823 

54,900 

3,555.813 

43,941 

2.060 

2,931 

43,951 

3,880,288 

20,'IH5 

29.'>,000 

227,195 

94,536 

39,430 

101.300 

21„574 

36,005 

86,788 

6,263 


Jan.  1  lo  lAttrit  DriU. 


1892. 


$ 

261,A<4A 
1,217.333 


72«.63(; 

1,644,017 

17,302 

228,913 


3.991, 

3,343, 

3,209 

914, 

12,502, 

22,692, 

696, 

23,389, 

636, 

20, 

22, 

07  a, 

23,728, 

131, 

10,735, 

1,180, 

817, 

303, 

2,577, 

166, 

1,101, 

461, 

50, 


,085 
,910 
,891 
,6Hi» 
,2Sil 
,H74 
211 
Os-I 
271 
35  C. 
Oil 
,668 
423 
296 
389 
275 
977 
331 
,966 
610 
,55.S 
,011 
,078 


i)«ai. 


t 

257.267 
1,104.752 


702,i)7» 
1,465.H09 

18,071 

307.050 

4,156.193 

2,97H,()9S 

3,003.11.55 

640.3.N4 

filO.-.lO 

416,1(23 

301,975 

778.602 

438.313 

16,511 

22,771 

478,093 

,017,653 

121,.5«S 

360,376 

,120,770 

Kt2.J(]4 

312,339 

702,«U 

87.396 

978.080 

558.31T 

64.389 


22 


33, 


•  Fiifurei  •over  only  that  part  of  mtl(>Ai;i.-  loostfid  lu  Soatk  C«roltn». 
tKnriilijK^  kIvi'U  arc  on  wholp  JackRonvllle  SoutheantorD  System. 
bKttUfu»Citj/t  Puclfle  tnoUuled  In  both  .rcarn.  d  limludrn  ivvrniTDti 
fri>ni  /crrtc".  etr.,  not  frtvcn  separately.  tMuzloao  eurreney.  /Klg ur«S 
ludude  R«mc  Waterton  n  A  Ugdenaburg. 

Latest  Uro8$  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  aa 
follows: 

For  the  1st  week  of  October  returns  have  been  furnished 
thus  far  by  50  loads,  and  these  show  4'30  per  cent  gain  in 
the  aggregate. 


l«i  wmJi  of  Oelobtr. 

1892. 

1891. 

Increase. 

Deereate. 

$ 

S 

$ 

$ 

Ateh.  Top.  A  tan.  FeSyo. 

807,834 

7«9,837 

37.997 

St.  Louis  A  Sin  Fr.  Sy». 

218,589 

196.613 

21,976 

Bait.  A  Ohio  Haatliw 

56,327 

53.872 

2,455 

Buffalo  Koch.  .V  mi«b... 

55.5.58 

63.439 

7,881 

Canadian  P;i«lflc 

453.000 

441,000 

12,000 

CI>e»ai><>9Kc  .«  f)hto 

185,894 

218,168 

30,274 

Cliiraiio  A  Ea«I   Illinois.. 

106,900 

93.000 

13,9J0 

Chlcairo  Milw.  A  «t.  Paul. 

736,551 

748.709 

7.842 

Chloago  A  \»»Bt  MicblgaD 

42,801 

3»,3«l 

2,940 

Oln.  Jackson  A  Maoklaaw 

15.333 

13.489 

1,814 

Colorado  Midland 

43.135 

37.197 

5,938 

DooTarABIo  Grande... 

195,800 

100,300 

5.500 

Detroit  L.-iusine  A  So... 

26,738 

27.513 

7»3 

Kvansr.  A  lodiauapolis. 

8,440 

7.911 

535 

Bvanitr.  ,t  Tcrrr  Haute.. 

26,929 

23,736 

3,193 

Flint  A  P^re  Marquett::. 

55.002 

5.5,918 

tl6 

eratid  RapidK  A  ludiaa.!. 

51,410 

47,103 

4,30*2 

Cincinnati  K.  A  Ft.  W.. 

10,'J80 

9,301 

779 

Other  lines 

4,789 

3,719 

1,070 

Iowa  (Vutrni. 

46.382 

39.695 

6,687 

Kanawha  A  Mlrbisan 

6,699 

6,58S 

133 

lMki>  Erie  A  ^^estteru 

77,832 

66,116 

11,716 

IiOnK  Island 

97,477 

93.714 

3.763 

Loulov.  Krans.  A  St.  L.. 

40,826 

37,313 

3,013 

LouUrlUe  A  NasbriUo... 

441.785 

432.475 

9,310 

.,. 

liouis.  N.  Albany  A  Chic. 

67.829 

37,276 

10,553 

LooisvlUe  BL  L.  A  Texas. 

14,239 

10,150 

4,109 

Moxicju  Central  

148,275 

124,174 

23,801 

Uexiean  Natiuual 

98,614 

70,518 

28,096 

miwaiikei-  .vXorthcrn.. 

34,688 

35,970 

1,282 

Mo.  Kan.ta*  A  Ti'xas 

230,483 

28i«,636 

39,143 

Mo.  I'aolflc  A  In.u  -Mt.... 

594.000 

551,000 

43,000 

Bew  York  Ont.  .t  West... 

60,943 

.=59,336 

1,607 

Norfolk  A  Wostern  

223,938 

199,101 

24.555 

686,646 

674,133 

12,491 

Wii*oon»in  Central 

123,740 

110,900 

6.340 

Ohio  A  MidHisnippi 

Peoria  I'ec.  A  EvausY... 

111,236 

107.295 

3.941 

19,219 

15,213 

4,006 

PittMOurir  A  Western 

42,731 

47,.')27 

4,776 

Bio  Orauda  Southern 

15,142 

7,313 

7,829 

Kio  (irandf  Weaieru 

47.000 

48.030 

1,050 

St.  Joseph  A  Gil.  Inland., 
•t.  L.  Alt.  AT.H.  Brches 

33,600 

23,900 
31.310 

9,700 

35,630 

4,120 

Bt.  L.OUJS  Houthwebtern... 

102,800 

119,442 

16,636 

Texas  A  Paoid.' 

166,900 

177,532 

10,632 

Toledo  Col.  ACiutiun.'iti. 

6,133 

6,676 

543 

Toledo  A  Ohio  Central . . . 

38,563 

28,306 

10.257 

Toledo  81.  1...  Jt  Kau.Clty. 

46,289 

41,069 

5,220 

Waba.h 

327,000 

293,000 

32,000 

Wheeling  A  Lake  Erie  ... 

28,194 

26,005 

2,189 

Total  <50  roads) 

7,136,038 

6,848,724 

391,257 

103,393 

Net  iiiorease  (1-20  p.  c.) 

237.364 

Our  final  Btatement  for  the  fourth  week  of  September  covers 
T7  roads  and  shows  4*07  per  cent  gain  in  the  aggregate. 


4M  vek  of  Meplember. 

1892. 

1891 

Inerecue. 

Deereat* 

S 

S 

i 

* 

Total  i49  roadrt) 

9,383,187 
78.247 

9,404,212 

70,841 

554,099 
2,406 

75,124 

Chloafio  A<}raud  Tran«.. 

Chic.  8t.  P.  A  Kan.  City.. 

157.057 

147,472 

9,585 

an.  N.  0.  A  Tex.Pao.5  rda 

259.534 

284,023 

34.439 

Cleveland  Akron  A  Col... 

26,505 

23.918 

2,587 

deve.  Cm.  Chio.  .*  Bt.  L.. 

448,607 

415,010 

33,597 

Peoria  A  Kasteru ., 

58,.506 

65,670 

836 

Detroit  (ir.  H.  *  Milw... 

28.769 

26,45» 

2,310 

EastTeiin.  Ta.  A  Ua 

197.909 

225.188 

27,279 

Fllut  A  Pere  Marquette.. 

75,338 

77,682 

3,344 

Brand  Kaplds  .£  Indiana. 

71.493 

69,662 

1,833 

....     ... 

CluciuuatiH.  AFt.W.. 

14,521 

14.111 

380 

Otherlines ,. 

7,373 
140,322 

6.520 
137,773 

853 
3,050 

latern'l  A  Qt.  North'n  ... 

Kanawha  A  Miuhigan. . . . 

9.635 

9,554 

81 

4iA  wmAc  of  .Itpt'mher. 


Kan.  Olty  Mam.  A  Blria. 

Keokuk. It  Weitwrn 

M 'Diphit  Aciiarlestoa... 

Meilcrtu  Kall'Yay 

Olilo  kW.<r 

Rin  (Iran da  Western 

Bt  I,.  All. ,«  T.  il.  Ur'oiies 
8»n  Frannlsco  A  Sn.  Hue. 
Toleilo  PiMiria  A  Wnst'n.. 
Wattara  N.  Y.  A  Paan.. 

Total  (77  roads!.. ...... 

Wet  lncreaae(4'07  p.  n.i 


18!<3. 

~i 

39.915 
11.317 
48.397 
47.000 
31.125 
93.100 
33,360 
29.771 
33,610 
103,300 

11,904,910 


1391. 

•  I 

31,S3il 
11.718 
48,-.«J 
68.304 
19,033 
03,400 
M'.,130 
33.153 
2  1,771 
101,300 

11,433,037 


li%fre'ur. 


3,732 

"i'.i'di 
"i'ttso 

"3',899 
I.OJO 

02.V0J1 

463.853 


0-j:r4!Ut, 


l.VH 


31,»04 

'i',Mi 
"i'.sM 

istiui 


Net  Earoings  .Vonthiy  to  Lateitt  Datei«.-The  tabU  fol- 
lowiog  shows  the  net  earnings  reported  thi«  week.  A  ftill 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  thMS 
columns,  and  the  latest  statement  of  this  kind  will  b«  found 
in  the  Curoriolb  of  September  17.  The  next  will  appear  in 
the  issue  of  Ootobor  23. 


Jlivadf. 
CMe.  A  W.  Mleh...  a  Ass. 

Jan.  1  to  Aug.  31... 
'Jlovel.  Can.  A  So.  b . .  Aug. 

Jaa.  1  to  Aug.  31... 

July  1  to  Ang.  31... 
DM.  Laaa.  ANor...aAug. 

Jan    1  to  Aug.  31... 
niBt  APere  Mar.a..Ang. 

Jan.  1  to  Aug.  31... 
Kaa.C.  Mem.  A  B..aAag. 

Jan.  1  to  Aue.  31... 

July  1  to  Aug.  31... 
Maxlcau  National... Ang. 

Jan.  1  to  Aug.  31... 
Ohio  KiTer.b Aug. 

Jan.  1  to  Aug.  31... 
■aa  Fran.AN.Pao.aSept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 
W.Ta.  Cent.  A  Pitts.  .Sept. 

Jan.  1  to  Sept.  30.  . 

July  1  to  Sept.  30... 
W*itebroast  Fuel  Co..  July 

Jan.  1  to  July  31... 

a  Net  earnings  here  given  are  after  deduetini?  taxes. 

b  Net  earnlnis  here  ifiven  are  before  deourtlng  taxes. 

'  After  deduotiag  other  expenditures  for  repairs,  replaaaraanta  sad 
general  e.xpeuses.  net  iuaouie  appiioabie  tu  intereston  bunds  in  Augosl 
was  $124,381,  against  $31,244  in  1391,  and  for  eight  months  ¥713.733, 
against  $387,089. 

Interest  Charges  and  Snrplns.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
alrave  or  below  those  charges. 

^Inter't,  rtntali.  rfe.^  --Bal.  of  Set  Bama.- 


—Orott  Xaming: — >  - 

1393.              1891. 

S                      « 

193,164        170.869 

1,278,144    1,130,946 

—Ifel  E»rniH§$.~— 
1892.            IMl. 
•                   « 
81.37t          »5.3*t 
833,713        1.50,450 

100,015 

.SO  1.880 
183,700 

63.529 
458,241 
144,202 

37,019 
202.305 

69,065 

S1.9SI 

160.385 

»3,lll 

126.406 
791,346 

130,116 
802,564 

47.916 
197,453 

52,1»» 
3»0,«7» 

223,434 
1,908.467 

239.553 
1,935,757 

64.560 
839,790 

fl4.7»0 
819,393 

93,158 
692,322 
167,481 

92.263 
731,933 
172.368 

6,423 

46.219 

d8f.6,91l 

9,S9S 

89,090 
3,f>4 

444.700 
2,326.193 

346.683 
2,750,131 

*  177.85* 
•970,428 

•9H,2S« 
•74T,03« 

90,500 
469,006 

65,069 
431,231 

46,634 

188,770 

S3.43t 

1»3,0»T 

89.776 
648,871 
271,533 

93,126 

6*2.278 
277,028 

40.516 
310,610 
122,299 

44,13a 
t3».0<l 
134,388 

96,393 
817.977 
271,240 

94.536 
822,204 
375,284 

31,759 

374.668 

86,51>6 

31,905 

359,534 

S3,31T 

4,687 
84,643 

det.33S 
4»,U 

Koado. 
Chlo.  A  West.  Mleh..  Aug. 
Jan.  1  to  Aug.  31... 

1892. 
$ 

22,643 
185,568 

1891. 
$ 

21.250 
186,556 

1892. 
$ 

32,236 
143,144 

1891. 

« 

34,609 
163,894 

Datrait  Lana.  A  Nor.Ang. 
Jan.  1  to  Aug.  31... 

26,242 
210,249 

26,243 
210,249 

21,674 
def.12,797 

25,851 
10,42« 

Flint  A  Pere  Mar(i.  .Aug. 
Jan.  1  to  Aug.  31... 

51,369 
399,041 

43,625 
379,834 

13.191 
140,746 

36,169 
139,457 

Kan.  C.  Mem.  ABir.Aug. 
July  1  to  Aug.  31... 

37,335 
74,769 

33,672 
71,343 

def.30.'J58 
def  81,680 

det.26,01» 
daf.63,739 

Nash.  C.  A  St.  Louis  Sept. 
July  1  to  Sept.  30. . . 

54,349 
156,474 

rs. 

50,501 
173,403 

^^^          ANNUAL    REPOR' 

^^^BS'  Western  Union  Telegraph. 

fFor  the  year  ending  June  30,  1893.^ 
The  report  of  Dr.  Norvin  Green,  President,  states  th«  in- 
come and  surplus  of  the  company  as  follows  : 

Snrplua  July  1,1891 f  11,417,741 

Net  profit!  of  the  (Uoal  year 7,398,847 

«13,816.t8S 
From  which  there  was  applied  : 

For  dividends $4,809,689 

"   Interest  on  bonds 890,833 

"   siukiag  funds  appropriations 39,991 

^— — ^^     8,340,161 

Dedaatlng  which  leave*  surplos  June  30, 1892,  of J13,57«.137 

There  was  an  increase  in  gross  revenues  over  the  previous 
year  of  |672,078  and  a  reduction  in  gross  expenses  of  $130,834 
'•  But  the  latter  item  is  somewhat  misleading,  since  there  was 
a  reduction  in  the  cost  of  repairs  of  the  Oulf  aud  Atlantio 
cables  below  that  of  the  pravioui  year  of  about  $350,003, 
leaving:  an  increase  of  expenses  for  the  maintenance  aad 
operation  of  land  lines  .and  inland  cables  of  about  $330,000, 
being  about  83  ^^  per  cent  of  the  increased  earnings  of  the 
land  lines  in  the  transmission  of  mes8a-.?e8.  The  increase  in 
current  expenses  consistri  of  an  increase  in  the  taxes  paid  in 
all  the  Stites  of  ab  >ut  $83,000,  and  almost  the  entire  reiniin- 
der,  about  $145,000,  in  salaries  paid  chiefly  to  clerks  and  oper- 
ators, wages  to  linemen  and  less  skilled  laborers,  and  pay- 
ments for  messenger  service.  The  total  amount  of  the  salar- 
ies paid  is  nearly  ten  millions  of  dollars,  about  60  per  cent  of 
the  entire  expenses."  »  •  •  • 
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"la  a  business  more  thaa  half  the  cost  of  conducting 
■which  is  in  salaries  and  wages,  and  that  at  more  than  double 
the  rate  paid  for  like  service  on  the  <5ther  side  of  the  Atlantic, 
it  is  remarkable  that  whilst  their  telegraph  systems  are  show- 
ing deficits,  this  company  is  enabled  lo  exhibit  fair  profits  at 
rates  for  service  to  the  pubftc  approximately  the  same  for  dis- 
tances of  500  miles  and  under,  and  very  much  lower  for  long- 
er distances,  than  those  charged  by  any  two  or  more  combined 
systems  of  the  old  world.  *  *  »  *" 

"  The  average  tolls  collected  were  31-6  cents  per  message,  as 
against  3'2-5  the  previous  year,  and  the  average  cost  of  the 
service  was  23-3  cents  per  message,  as  against  23-3  the  previous 
year,  showing  a  reduction  of  nine  mills  per  message  in  the 
tolls  collected,  and  precisely  the  same  reduction  in  the  coat  of 
the  servrce.  «  *  «  » 

"There  have  been  added  to  the  plant  during  the  year  1,595 
mUes  of  new  and  additional  poles,  23,514  miles  of  new  and 
additional  wire,  and  002  additional  offices,  which  have  been 
paid  for  out  of  earnings  and  charged  to  construction  and  new 
property  account.  All  reconstructions,  renewals  of  wires  and 
cables  (though  a  line  of  poles  capable  of  carrying;  13  wires  may 
be  replaced  by  a  line  capable  of  carrying  24  wires)  are  charged 
to  current  expenses  before  profits  are  brought  down. 
Nothing  is  charged  to  construction  and  new  property  except 
what  is  absolutely  new  and  additional.  No  expenditures  for 
renewals  of  old  properties  or  betterments  enter  into  this 
account."  »  »  •  •<  The  total  amount  expended  in  con- 
struction and  new  property,  and  paid  for  out  of  surplus  earn- 
ings during  the  year,  was  $1,287,158,  of  which  about  $350,000 
was  for  the  purchase  of  the  ground  and  the  erection  of  the 
new  building  annexed  to  our  main  building  in  New  York 
City." 

Since  Ihe  expiration  of  the  fiscal  year  a  meeting  of  stock- 
holders has  been  called  for  October  25th  inst.  to  vote  on  the 
question  of  authorizing  an  increase  of  §13,800,000  in  the  cap- 
ital stock  of  the  companr,  making  the  aggregate  capital  stock 
?100,000,000.  Of  this  Dr.  Green  remarks:  "The  charter  of 
the  company  stipulates  that  'the  lines  shall  be  extended 
from  the  sale  of  capital  stock  and  not  otherwise,'  and  the  law 
does  not  permit  the  sale  of  capital  stock  at  less  than  its  par 
value.  The  only  method,  therefore,  of  compliance  with  both 
the  charter  of  the  company  and  the  General  Statutes  i»  to 
expend  a  portion  of  the  net  earningj  which  belong  to  the 
stockholders  in  the  extension  of  the  lines  and  addition  of 
/wires  and  other  telegraph  properties,  and  give  the  sharehold- 
ers pro  rata  capital  stock  f^.r  such  expenditure  at  par."  *  * 
"  But  no  definite  disposition  of  the  proposed  increase  of  capital 
stock  has  been  determined  upon.  If  authority  be  given  to 
make  the  increase  the  new  board  of  directors  elected  at  this 
annual  meeting  will  in  due  time  det^jrmine  on  such  disposi- 
tion of  the  increased  capital  as  shall  be  f'lr  the  best  interests 
of  the  company,  and  equally  fair  and  just  to  all  the  share- 
holders." 

The  results  for  three  years  were  as  follows,  compiled  for  the 
Chkonicle  : 

1889-90.         1890-ai.         1891-92. 


Eevenues  for  tie  year 22,337,029 

Expenses — 
Operating  and  general  expenses. .10.863,063 

Eentale  of  leased  lines l.yST.lZB 

Maintenance  and  reconstruction..   1,938.653 

Taxes 310,298 

Equipment  of  offices  and  wires 275,1(14 


23,03<,326    23,706,405 


11.657,763 

1.598,163 

2,500.627 

320,291 

351,897 


11,7^9,056 

1,705.149 

2,095,780 

405,313 

302,559 


Total  expenses 15,074,301    16,428,741    16,307,857 


Proflte 7,312,725 

Disbursements — 

For  dividends 4,956,008 

For  interest  on  bonds 875,135 

For  sinking  funds 40,000 


6,605,585       7,398,548 


4,309,607 

891,228 

39.991 


4,309,639 

890,532 

39,991 


Total  disbursements 5,871.143  5,240,826  6,240,162 

Balance  of  proats 1,441,582  1,364,759  2.158,386 

Surplus  July  1  (beginning  of  year)  8,611,402  10,0'>2,983  11,417,741 

"  '"      '"'    '"                           '   '    '       "  1.364,759  2,158.386 


Balance  of  profits  for  year 1,441,582 


Total  nominal  surplus  June  30 

(end  ol  year) 10,052,984    11,417,742 

BAI.AKCB  SBEET  JUKE  30. 

Assets,  1891. 

Telegraph  lines ;  stocks  owned  ot  leased  tele-  $ 

graph  companies  in  Western  Union  Co.'s 

system;  franchises,  patents,  <to 93,745  391 

Stocks  and  bonds  of  leasek  tei.  oos.  received 

In  exchange  for  coll.  trust  bonds 8,182  300 

Stocks  of  not  leased  tel.  and  telep.  cos.,  and 

other  securltlei 7,599312 

Beal  estate 3,261,981 

Supplies  and  materials a20  232 

Sundry  accounts  r«celvabl.-,  *o 2,129,856 

857,423 


Cash. 


13,576,127 

1892. 
$ 
97,653,203 
8,234,500 

7,627.560 
3,313.91S 

252.722 
2,088,599 
2,202.275 

388,030 


Sinking  funds 359',902 

Total 119,456,397  121,760,807 

„     J,  ,    ,     ,  Liabilities. 

Capital  stock 86,199,852 

Funded  debt       15  161266 

Gold  *  Stock  Tel.  Co  for  stocks  of  other  com- 
panies, held  through  lease  of  that  company 
until  1981  

Sundry  accounts  (Including  dividend  payable 


86,199,852 
15,198,060 


July  15i 

Burpl.  of  income  prior  to  OcV.'ii  188 1,'  appro- 
priated for  tel.  lines  and  property  (in  ex- 
Viil     *''''  *^*''*^^'^9*  'took  distributed  In 

Surplus  of  IncoineVubsequVnt  to  Oct!  iV  ISSV, 
CIus  the  portion  of  surplus  of  Income  prior 
to  Oct.  1, 1^81  ($629,759  91),  that  was  not 
appropriated  as  above 


264,200 
815,168 


2,264,200 
2,924,384 


1,598,184      1.598,184 
11,417,742    13,576,127 


Chicago  St.  Paul  &  Kansas  City    Railiray. 
fFor  the  year  ending  June  30,  ISOS.^l 
There  are  no  remarks  in  the  annual  report.    The  comparative 
tables  following  have  been  compiled  for  the  Chronicle  - 

OrERATIOSS. 


1888-S9.  1889-90.  1890-91.  1991-32. 

750  815  837  922 

1.153,168  1,217,175  1.189,713  1.164.78^ 

27.75'<,311  42,081,253  43.970.824  45,451.14& 

2-23  c.  2-02  o  2-20  c.  2-19  e. 

935,479  1,483,238  1,388.633  1,537,861 
Tonnage  mileage...  197.258,830  423,789,894  391.436.813  459.7.'59.903 

Kate  per  ton  p.  m..        -95  0,  -72  0.  -79  0.  -60  c. 


Av.  miles  opernted.. 
Passengers  carried. 
Passenger  mileage.. 
Rate  per  pass,  p  m. 
Tons  carried 


Earnin^js— 

Passengers 

Freight 

Mall,  express,  Ac. 


EARNINGS,   EXPENSES    AXD  CHARGES. 

1888-89.  1889-SO.        1890-91. 


S 

688,962 

1,871,453 

217,570 


Total  earniuae.     2.777,985 
Op.  eip.  and  taxes    2,140,080 


Net  earnings.. 
Deduct— 

Interest - 

Eentals 


637,905 


871.879 
235,825 


936,959 

3.046,698 

248,007 

4.225,665 
3,265,885 

950,780 

*54..'i90 
296,235 


$ 

1,040.833 

3,077,738 

212,280 

■1.360,851 
3.378,340 


183192. 

$ 
1.102.858 
3,667.921 
258,961 

5.0J4.74O 
S,761,67T 


982,511        1,260,08» 


*92,276 
355,291 


Total 1,108,701  350,S2S  447,567  605,854 

Balance def.470,799    Bur.C03,955  sur.534,94i    sur.a54,2<» 

*  This  interest  is  on  the  three-year  notes,  5por  cent  priority  loan  aad 
collateral  notes, 

QENESAL  liALAKCB  gHBBT    JUKE     30. 


X»»(!(S— 

Cost  of  road  and  termin»l8  .... 

Cost  of  rqulpment 

Leased  equipment 

Ace'ts  re'able,  fuel,  &o  ,  on  hand. 

Cash 

Funded  interest  on  Ist  mortgage.. 
Funded  interest  on  general  mort. . 

General  mortgag*  4i,  owned 

Expenses  of  funding  scheme 

Balance  of  income  account 


1890. 

S 

42.143.790 

.  2,017,003 


469,323 
252,797 
9i  1.050 
442,261 


54.898 


1891. 

$ 

42.898.S81 

2.017,003 

1,524,540 

638.057 

40.249 

1,882.100 

438.365 

5,214,000 

82,723 


1892. 

$ 

43,287.023 

2,017,003 

1,742,429 

695.029 

)  3.054 

2.823.150 

438,365 


108,192 


Total 46,321,125    54.735,920    51,124,244: 


lAabilities — 

Stock 14,892,900 

Bonds  &  notes  (see  8nppLEua.Nr)30,108,750 

Equipment  worrants 

Coupons 6,565 

Vouchers,  pay-rolls,  Ac,  <tc 703,955 

Balance  of  income  account 608,955 


14,892,900 

36,284,670 

1,524.510 

11,72.-1 

878.187 
1,143,899 


14,8>2,90O 

31,764,850 

1,723.431 

4.425 

040,532 

1,798,109 


Total 40,321,125    54,735,920    51,124,247 

Honston  West  Street  &  Pavonia  Ferry. 

(For  the  year  ending  Juna  80,  1893.^ 
This  rejwrt  embraces  the  operations  of  the  Broadway  & 
Seventh  Avenue  Eailroad,  leased,  and  the  Chambers 
Street  &  Grand  Street  Ferry  Railroad,  which  has  been 
merged  into  this  company;  and  also  the  partial  opera- 
tions for  the  year  of  the  Sixth  Avenue  Railroad  and  the  Ninth 
Avenue  Railroad,  leased  during  this  current  year. 

EARNINGS,  EXPENSES    AND  CHARGES. 

1890-91.  1801-92. 

Gross  earnings $2,005,561  $2,261,983 

Operating  expenses  and  taxes 1,453,218  1,747.657 

$514,326 
14,383 

$528,709 

$33,495 
453,083 

$186,578 
$42,181 


Netearnlngs $552,343 

Other  income P23 


Total $553,266 

Deduet— 

Interest  on  bonds  ....„ $33,495 

Rentals 529,248 


Total $562,743 

Stu'i.lUB ^ $9,477 

GBNKBAI.  BALANCE  SHEET  JHKB  30,     1892, 


Assets. 
Cost  of  road $1,431,760 


Cost  of  equipment. 
Other  perm't  Inves'ts. 

Cash    on   hand 

Bills  receivable 

Supplies  on  hand 

Open   aocountB 


214,805 
31.000 
65.307 
69.790 
16,950 
3,280,745 


Total $5,110,357 


Jjiabtlities. 

Capital  stock $1,050,00(> 

Funded  debt 500.000 

Open  accounts 8,281,659 

Profit  and  loss  (surp)..      278,6»3 


Total $5,110357 


GENERAL  INVESTMENT   NEWS. 


Total 119,456^ 


397  121,760,807 


American  Type  Fonnders'  Coinpanv. — This  corporatwa 
has  been  formed  under  the  laws  of  iSTew  Jerse?.  Capital 
stock  $9,000,000,  consisting  of  40,000  shares  of  8  per  cent  pre- 
ferred and  60,000  shares  of  common  stock.  The  new  com- 
pany includes  twenty-three  companies  and  firms  engaged  ia 
the  business  of  manufacturing  and  selling  about  85  per  cent 
of  the  entire  output  of  type  in  the  United  States.  The  officers 
are  :  Robert  Allison,  President ;  W,  B,  MacKellar,  Vice-Presi- 
dent ;  A.  T.  H.  Brower,  Secretary. 

Atlantic  tt  Pacific— In  Boston  the  earnings  of  the  Atlantic 
&  Pacific  road  of  the  Atchison  system  for  the  years  ended 
June  30,  1893  and  1891,  are  reported  as  follows: 

1892.  1891.  Changee, 

Gross $3,361,400  $3,253,977  Ino.$107,4» 

Net „ $550,064  $23,323  Iuc.$526,741 

Boston  &  Providence. — Stockholders  of  the  Boston  &Provi- 
denoe  re-elected  the  old  board  of  directors  at  Boston.  13)9 
directors  also  voted  to  authorize  the  issue  of  $500,000  boBd» 
for  purpose  of  refunding  the  7  per  cent  bonds  due  July,  1693. 
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Biiltimore  \-  OIilo  Sontliwe»lprii.— At  Cincinnati,  O.,  Oct. 
18,  ihtf  nnuiml  luectinK  of  the  nnltim?(a  &  Ohio  .Southwestern 
Rsilrond  ?<liarphol(U'rj  was  hfld  at  the  Grand  Central  Depot. 
Twenty-four  iliousand  nine  hundred  and  eiKhty-nine  shares 
werfl  represpnt«>d.  The  following  direct'>r«  wore  electeul : 
Mewrs.  E.  R.  Hacon,  W.  W.  Poahodv,  W.  P.  Harvey,  H.  W. 
Poor,  Orland  Smith,  Patrick  Btichaw,  (r.  II.  Uopkinson, 
W.  T.  McClintook,  Amos  Smith,  W.  1'.  Ahlmes  and  Loui» 
Emerson.  The  new  board  met  immediately  aad  re-elected 
the  incumbent  officials.  The  property  's  reported  in  good  con- 
dition and  the  financial  ahowini;  fur  the  post  year  u  the  beat 
in  the  Li'tiry  of  the  company. 

Brii!'!]  Electric  To.— A  correspondent  In  Cleveland  takes 
■exception  to  the  report  given  last  week  of  the  .storage  battery 
decision.  He  remarks  that  Judge  Coxe's  deci.«ion  related 
only  to  storage  batteries  of  the  plate  variety,  whereas  the 
Ford-Washliurn  Storelectro  Company  is  bringing  out  a  battery 
constructed  without  plates,  a  novelty  claimed  not  to  infringe 
any  other  patents.  Without  passing  on  the  merits  of  the 
-question,  this  correction  is  made  in  justice  to  the  party  re- 
questing it. 

Cincinnati  Jackson  &  MacklnaTr— Cincinnati  Ilanillton 
ft  Dayton.— The  application  on  the  part  of  certain  stoekhold- 
«ri  of  the  Cincinnati  Hamilton  &  Dayton  to  restrain  the 
lease  by  that  company  of  the  Cincinnati  Jackson  &  Mackinaw 
tatftie  up  f^ir  a  hearing  this  week  at  Cincinnati,  The  Court 
Kflerved  its  decision. 

Colorado  Fncl  &  Iron.— The  stockholders  of  the  Colorado 
Fuel  Co.  and  the  Colorado  Coal  &  Iron  Co.  will  meet  next 
^-eek,  on  the  iJOth  inst.,  and  formally  ratify  the  consolidation 
already  agreed  upon.  The  new  company  will  be  known  aa 
the  Colorado  Fuel  &  Iron  Co.  Of  the  $9,250,000  common 
«tock  to  be  issued  $5,250,000  will  be  distributed  to  the  Col- 
orado Fuel  Co.  stockholders  at  the  rate  of  175  shares  of 
new  to  each  100  shares  of  old  stock,  and  $4,000,000  will 
go  to  the  Colorado  Coal  &  Iron  stockholders  at  the  rate  of 
forty  shares  of  new  to  etch  100  shares  of  the  old  stock. 
The  latter  alfo  receive  80  per  cent  in  the  stock  of  the  Colorado 
Coal  &  Iron  Derelopment  Co.,  a  new  company  formed  to  take 
over  the  agricultural  and  town-lot  property  of  the  Colorado 
Coal  &  Iron  Co. 

Illinois  Central.— At  Chicago,  Oct.  12,  the  annual  meeting 
•of  the  stockholders  of  this  company  was  held.  There  were 
887,287  shares  of  stock  represented.  The  annual  report  wae 
approved.  Sanction  was  given  by  an  almost  unanimous  vote  to 
Ibe  proposed  increase  in  the  capital  stock  of  $5,000,000. 
Arthur  T#ary.  S.  V.  R.  Cruger  and  Charles  A.  Peabody,  Jr., 
were  re-elected  directors,  and  J.  C.  Welling  was  elected  to  fill 
«  vacancy  in  the  board. 

John  (Jood  Cordage  Co.— The  John  Good  Cordage  & 
Machine  Company  of  New  York,  has  filed  a  certificate  at 
Trenton,  N.  J,,  of  the  re-issue  of  addtional  capital  stcck  to 
the  amount  of  $6,995,800. 

Jianhattnn  Elevated.— A  record  has  been  broken,  and  on 
Wednefday  Oct.  12,  the  chief  day  of  the  Columbian  celebra- 
tion, the  travel  on  the  elevated  'railroads  of  New  York  City 
•exceeded  one  million  passengers.  As  nearly  all  those  return- 
ing from  the  night  parade  on  the  12th  were  carried  after  mid- 
night, the  total  number  carried  during  the  day,  reckoning 
from  3  o'clock  Wednesday  morning  until  3  o'clock  Thursday 
jnoming,  must  have  been  greatly  in  excess  of  that  number. 
The  figures  for  the  three  days  of  the  celebration,  counting  up 
tp  midnight  of  each  day,  as  reported  by  CoL  Hain,  were  as 
CoDows : 

Ifo.o/ 

ondar.  Oct.  lo 945,002 

uesdav.  Oct  11 901,325 

ednsi-diy,  Oct.  12 1,075,537 


Tui 
•We 


Total  f«r  the  three  da|«....^ 2,921,SG4 

Average  per  day 973,954 

The  average  number  carried  per  day  is  in  excess  of  the  pre- 
vious largest  day's  business  done  by  the  company,  namely,  on 
the  occasion  of  the  Centennial  parade  in  1889,  when  867,000 
passengers  were  carried  in  the  twenty-four  hours. 

New  York  &  New  Enylnnd.— At  Hartford,  Conn.,  Oct.  8, 
the  case  of  Knowlton  and  Goldsmith,  of  Boston,  in  which 
ttey  seek  to  restrain  the  registration  of  $2,000,000  of  New 
England  bonds  came  up  in  the  Superior  Court.  During  the 
IjiKigrtss  of  the  case  Mr.  J.  W.  Ailing,  counsel  for  the  plaiu- 
Ofls,  taid  that  the  company's  lai-t  report  showed  that  the  cost 
of  construction  had  been  $34,.500,000.  On  this  basis  no  more 
bonds  could  be  issued  under  the  Connecticut  law.  The  com- 
pany, however,  gave  a  certificate  to  the  Comptroller  of  the 
State,  m  which  the  equipment  account  was  included,  and 
this  sent  the  construction  account  up  to  about  $47,000,000. 
After  hearing  arguments  on  the  motions  Judge  Prentice  re- 
served his  decision  on  the  questions  at  issue. 

New  York  Stock  Exchange— New  Securities  Listed.— The 

following  have  been  added  to  the  lists  for  dealings: 

W11KEI.IXG  &  Lakh  Ebik  R\ilway.— An  additional  ii'25,000  exlennlon 
aoa  improve  15  p.  e.t)ond»,  making  the  total  .-ituoiiut  listed  *1, 519.000. 
HOKKOLK  J;  w  ESTKiiS  Kill  itOAU.— Au  additional  *3.00().000  preforrcd 
stoek  Upueil  for  tlie  coinplotlon  of  tUe  Ohio  extension  i.ndotlitr  pur- 
posea.  Till  tot.il  amount  of  this  stock  1»  now  $13,000,000. 
«„  '.^^?,^7;.,';^,75"''  Ii'-' MiNATlso  CoMPANV  OK  Nkw  Vo»k.— An  addl- 
Usted  *3  060  000"' ™"'*^''*® '^°"^'*'*''^'*  bonds,  making  the  amount 

Mf»'','L.^«"^^'^•'"■■''^'-*  HrDsos  River  R\ii.roa».-A  new  Issue  of 
»30<)  000  nrst  mortcnec  5  per  cent  bonds  l.y  the  GouverneuT  &  0»\te- 
gatclilc  EallroaU,  (juaruijteed  by  the  Brst-named  campauy.  ..^ 


Pii|[,ADKi.i-iirA  *  ItRAiiixo  Railroad.— An  ad1lttl011.1l  «l,gOl.r>00 
general  niortgaxo  hmida.  maklDK  the  ^>tal  suouot  llsieil  ato.372.<>oo 

KVANSVILLK  A  TtBRK  n*irTK  R t I1.RI>AI>.-A   OHW  iMIIIt  of  $1,400,000 

tteunral  mnrtiTHKn  5  l'«r  cent  bonds  of  iba  RTaatrlllo  *  Klohmoad  Uail- 
rciuil,  wbleb  aro  yuarantrnd  by  the  coutrolllo(*ompBny. 

Ohio  &  Mississippi.— The  annual  meeting  woa  held  at  Cin- 
cinnati on  ih'j  i;uii  mat.  The  directors  elec'ed  were  Metara. 
K.  W.  Tracv  of  Springfield .  III.,  and  William  S.  Bull  and 
Kdgar  T.  Welles  of  New  York  (ihe  English  shareholders'  cro- 
didatea).  The  vote  cast  for  them  was:  Stock.  210,2a«;  )>oQdi. 
1,280.  The  opposition  voted  for  William  WhiteriKbt,  Milcolm 
Campbell  and  Charieg  R.  Flint.  Their  vote  was:  Stock,  I'j.OSl; 
Iwnda,  12.210;  total.  27.28.5.  In  the  majority  vote  was  the 
Drown,  .Shipley  &  Co.  proxy  of  160,000  share*.  LeavinK  tbU 
out  the  directors  elected  had  a  mnjoritv  of  24,838.  At  lb* 
<lirec'ors  meeting  Messrs.  McKiiu  aiiil  Fahneat  >ck  retisaad, 
and  General  James  H.  Wilson  of  Wilmington.  Del.,  anocd- 
ward  K.  Hell  of  New  York  were  choxen  in  their  plac^i.  The 
l>onrd  elected  Mr.  F.  W.  Tracy  President,  but  made  no  other 
chanftes. 

The  report  rf  the  President  was  referred  back  to  the  tmard 
of  directors  for  investigation.  This  report  showed:  Ottm» 
earnings  for  the  year,  $4,228,403;  operating  expenses,  $8,2(»,- 
674;  not  eaminj^,  $1,019, 72S;  interest  on  funded  debt,  soadiy 
interest,  discount  and  exchange,  $l,066,3ij0;  deflci',  $16,681. 

Philadelphia  &  Reading— Port  Reading.— At  Trenton, 
N.  J.,  October  8,  the  Philadelphia  &  Reading  and  Port  Read- 
ing railway  companies  filed  notices  of  appeal  in  the  Court  of 
Chancery  from  the  injunction  issued  against  the  coal  com*' 
Hiine  by  Chancellor  McGill.  The  Central  Railroad,  wbidh^ 
was  a  party  to  the  original  suit,  does  not  join  in  the  appeal. 

Pallnian's  Palace  Car  Co. — At  Chicaeo,  Oct.  13,  the  an- 
nual meeting  of  this  company  was  held  and  the  old  directors 
were  re-elected.  The  usual  quarterly  dividend  was  declared. 
The  financial  statement  for  the  year  ending  July  31  shows  : 
Gross  revenue,  $I0.002,.3.'J6;  the  disbursements  were  $8,751,- 
967,  leaving  a  surplus  of  $3.2.5.5,389. 

Work  is  progressing  on  415  additional  sleeping,  dining  and 
parlor  cars  to  supply  the  anticipated  extraordinary  demands 
of  travel  in  1893.  These  car«  are  estimated  to  cost  about  $6,- 
500,000. 

Richmond  &  DanTille.— Tlie  Protecting  Committee  of  the 
underlying  and  divisional  bondholders  met  in  Baltimore  and 
decided  to  appoint  a  sub-committee  to  arrange  for  a  deposit  of 
the  bonds  upon  which  October  interest  has  not  bien  paid. 
The  object  is  to  secure  combined  action. 

Toledo  St.  Louis  &  Kansas  City.— Agreeably  with  the 
suggestions  of  President  Callaway  in  his  annual  report,  pub- 
lished in  the  Chronicle  October  1,  a  plan  has  been  ma- 
tured which  will  be  submitted  to  the  stockholders  at  a  special 
meeting  to  be  hold  in  Toledo  on  November  14.  It  is  proposed^ 
to  issue  the  bonds  of  the  corapanv  to  an  amount  not  exceed- 
ing $30,000  per  mile,  or  $13,500,000.  The  new  bonds  will  bs 
secured  by  a  consolidated  first  mortgage,  running  for  fifty 
years  at  AH  per  cent.  Of  the  is^ue  $9, .500,000  will  be  reserved 
to  retire  tne  outstanding  6s,  either  at  their  maturity  in  1916,-. 
or  under  the  clause  in  the  mortgage  by  which  they  may  be  re- 
tired on  six  months'  notice  on  any  coupon  day  at  105  and  interest. 

Under  this  mortgage  it  is  contemplated  to  issue  at  once 
only  $.500,000  of  bonds  to  meet  the  requirements  of  the  com- 
pany for  rolling  stock  and  increased  facilities  for  the  econom- 
ical operation  of  the  road.  During  the  past  year  there  was 
paid  for  the  use  of  the  cars  of  other  companies  and  for  dock 
charges  $97,281.  Further  issue  of  the  bonds  will  be  made 
from  time  to  time,  and  sooner  or  later  the  present  sixes  will 
be  exchanged  or  retired  by  the  new  41^3.  Tne  immediate  re- 
sult will  be  a  saving  in  operating  expenses  and  "increased  net 
results. 

Western  Maryland. — In  Baltimore  the  City  Council,  by 
adopting  a  resolution  for  a  commission  to  investigate  the 
Western  Maryland  Railroad  and  rep  )rt  upon  i's  financial  con- 
dition, has  postponed  the  plans  of  the  West  Virginia  Central 
for  some  three  months.  The  directors  nominated  by  Mayor 
Latrobe  were  not  acted  upon,  and  the  matter  goes  over  until 
the  next  City  Council  is  elected  and  convened. 

Western  TrafHc  Association. — This  Association  has  been 
virtually  dissolved  by  the  adoption  of  the  following  resolutions 
at  the  meeting  in  New  York  on  Tuesday,  though  no  quorum 
was  present. 

Whtrtat,  The  Chicago  Bnrllnirton  &.  Quincy  Company  ba«  riven 
notice  of  withdrawal  from  thu  Western  Tratlli^  Asraclallon.  and  tucti 
withdrawal  has  been  followed  by  tlio  wUbilrawul  of  others,  whlah 
renders  the  asseclatlon  inolfectlve ; 

Jitmlved,  That  this  meeting  do  now  adjourn,  (or  the  rassoDB  stated. 
without  date. 

President  Roswell  MUler  of  the  St.  Paul  Railroad  makes 
the  following  statement:  "  The  Western  TraflSo  Association 
is  defunct,  but  it  is  my  belief  that  rates  will  be  reasonably 
well  held,  at  least  so  long  as  the  volume  of  traffic  continues  as 
large  as  it  is  now.  I  hope  to  see  a  new  association  which  will 
embrace  all  of  the  roads  and  be  effective.  An  agreement  is 
now  being  discussed  at  the  West,  a  principal  feature  of  which, 
1  understand,  is  a  division  of  traffic  under  money  penalties 
for  failure  to  divert  when  required." 


—  Directors  of  the  National  Starch  Manufacturing  Com- 
pany declared  a  semi-annual  dividend  of  4  per  cent  on  the 
urst  preferred  stock,  payable  Nov.  1,  to  stockholders  of  re- 
cord Oct.  15,  1892.  The  coupons  on  the  bonds  of  the  com- 
pany due  Nov.  1  will  be  paid  on  and  after  that  date  at  tha 
Chase  National  Bank. 
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COMMERCIAL    EPITOME. 

Feidat  Night,  Oct.  14,  1892. 

A  mid-week  holiday  and  numerous  extensive  public  enter- 
tainments in  connection  with  the  Columbian  celebration  have 
diTerted  attention  from  business  in  our  local  market,  and 
cperations  have  been  somewhat  restricted.  The  monthly 
bulletin  of  the  United  States  Agricultural  Department  report- 
ed better  average  condition  for  all  crops  than  previously  cal- 
culated upon  in  trade  circles,  the  effect  of  which  has  been  to 
modify  speculative  feeling  and  create  a  weaker  tone.  The 
oereal  crojw  continue  to  be  moved  toward  the  seaboard  with 
great  freedom,  but  in  some  sections  of  the  West  a  scarcity  of 
freight  cars  is  complained  of.  The  movement  of  the  cotton 
crop  is  also  increasing.  The  continuation  of  the  cholera  in 
Continental  Europe  still  acts  as  an  impediment  to  the  re- 
sumption of  full  commercial  intercourse  with  that  portion  of 
the  world. 

Lard  on  the  spot  has  been  in  slow  request,  but  values  have 
made  a  slight  advance,  closing  steady  at  8c.  for  prime  City, 
8*70c.  for  prime  Western  and  9c.  for  retined  for  the  Continent. 
The  speculation  in  lard  for  future  delivery  has  been  slightly 
more  active,  but  during  the  early  part  of  the  week  the  market 
■was  lower  under  "  longs  "  selling  to  realize  profits,  but  later 
the  loss  was  recovered  and  at  the  close  the  market  was  firm. 
ujOIiI  aix>sra»  fbiobs  of  iosd  tutobbs. 

Sat.       Mon.      Tuet.     Wed.     I.\ur.       Fri. 

October  delivery o.    8-70        ....       8-60  m        8-61       8-75 

Kovember  delivery o.    7-80       7-82       7-82  g*        7-75       7'93 

January  delivery o.    7-52       7'46       7-42  ^        7"4a       7"55 

Pork  has  been  in  demand  for  export  and  is  firm,  closing 
at  |1175(g$12  for  old  mess,  $18  75®  $13  for  new  mess, 
$12  50®  $13  for  extra  prime  and  $15@$17  50  for  clear.  Cut- 
meats  have  not  been  taken  with  any  amount  of  freedom, 
but  prices  hold  firm  at  8%@  9c.  for  10@  12  lbs.  average  pickled 
bellies,  lOJ^fgllJ^c.  for  pickled  hams  and  6i^@6J^o.  for  pickled 
ehoulders.  Beef  unchanged;  extra  mess,  $6@$6  50;  packet, 
$6  75®  $7  50,  and  family,  §Sii$10  per  bbl.;  extra  India  mess, 
$ll(g$13  per  tierce.  Beef  hams  are  steady  at  $12  35  per  bbl. 
Stearine  is  steady  at  93^c.  in  hhds.  and  9?^c.  in  tcs.  Oleo- 
margarine is  dull  but  steady  at  7J^c.  Tallow  closed  fairly 
active  and  steady  at  41/^0.  Butter  has  been  quiet  but  steady  at 
19@24J^c.  for  creamery.  Cheese  has  been  moderately  active 
and  steady  at  8^@10%c.  for  State  factory  full  cream. 

Coffee  received  only  moderate  attention  from  interior  cus- 
tom. Stimulated  by  strong  advices  from  Brazil  and  reduced 
offerings  of  supplies,  jobbers  were  free  buyers  of  invoices 
to  arrive  at  advancing  cost.  Rio  is  quoted  at  16J^c.  for  No. 
7;  good  Cucuta  21c.  and  interior  Padang  29>^(rt30c.  Con- 
tracts for  future  delivery  have  been  active  at  advancing 
prices,  the  shorts  covering  and  new  investment  taking  place 
in  view  of  ircreasing  cost  at  primal  markets.  To-day,  how- 
ever, a  heavy  decline  in  Europe  led  to  considerable  unloading 
of  long  contracts  and  a  break  in  value.  The  close,  however, 
■was  steady,  with  sellers  as  follows  : 

Oct 15-300.  I  Jan 14-85o.  I  April 14-75C 

Nov 15-000.1  Feb 14-80e.    May 14-70p' 

Dee 15-000.  I  Mch 14-80o.    Aug 


Raw  sugars  have  been  quiet  and  somewhat  nominal  in  the 
absence  of  a  fairly  testing  business.  Refiners  are  receiving 
large  quantities  of  beet  sugar  from  Europe.  Centrifugals 
quoted  at  3^c.  for  96  deg.  test,  and  Muscovado  at  3c. 
for  89  deg.  test.  Refined  had  a  steady  market  with 
lome  improvement  in  demand.  Cut-loaf  quoted  at  5}^c. 
And  granulated  at  5c.  Spices  continued  in  demand  at  advanc- 
ing price-s,  and  other  staple  groceries  move  fairly  upon  a 
steady  ta-is  of  cost. 

Seed  leaf  tobacco  has  been  in  light  request,  but  nrices  remain 
steady.  Sales  for  the  week  amoimt  to  1,362  cases,  as  follows- 
187  cases,  1891  crop.  New  England  Havana,  22  to  60c.;  125 
cases,  1691  crop,  New  England  seed,  23  to  2ec.;  350  cases  1890 


and  200  cases,  1891  crop,  Ohio  seed,  8  to  He;  also  800  bales 

Havana,  65c.  to  $1  12J^,  and  250  bales  Sumatra,  $2  60  to  ?3  70. 

Straits  tin  has  continued  moderately  active  at  advancing 

prices,  owing  to  stronger  advices  from  abroad,  and  the  close 

was  firm  at  20-75@20-80c.    Ingot  copper  has  also  advanced 

but  the  close  was  quiet  at  11 -850.   for  lake.     Lead  has  been 

quiet  and  prices  are  unchanged,  closing  at  4-05c.  for   domes- 

o  /'8,"'0'»  '8  quiet  but  steady  at  $13  75@*14  60  for  No  2 

Refined  petroleum  is  quiet  and  easier  at  6c,  in  bbls.,  3-50c' 

m  bulk  and  6-70C.   in  cases:    crude  in   bbls.  5 -450.;  in  bulk 

naphtha,  5c.    Crude  certificates  have  been  dull,  clos- 


895c.: 


mat  52c.  Spirits  turpentine  firm  and  higher  at  30@30Uc' 
Kosma  have  contmued  quiet  but  steady  at  $1  20®  «1  27U  for 
•ommon  to  goo<^ -'•—•■--■■     '""    •  •    -•'    •  -^'^     '^  '"» 

4ttU  but  8t«ady. 


•ommon  to  good  strain^.    Wool  is  firm  but  qureT'nl^  we 


COTTON. 

-  Friday.  P.  M.,  Ootobaor  14.  1892. 
Thk  Movkment  of  the  Crop,  as  indicatea  bv  our  telegram* 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  2'i9.  ;3  <  b»ieM, 
against  191,120  bales  last  week  and  140,993  bates  ttie  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  19«2, 
857,220  bales,  against  1,412,772  bales  for  the  »»m«  oeriod  of 
1891, showingadeoreasesince Sept.  1. 1892,of  5.";5.5i2  liaie". 


Sieeiptt  at— 

Sat. 

Hon. 

r«««. 

We.fi. 

Tliuri 

^•.■I. 

Total. 

Glftlveston 

10,129 

13,474 

10,968 

8,264 

9,582 

9,834 

r  2,251 

BlPaao,  &o... 

4.fm 

4.39S 

Stw  Orleana... 

6,468 

10,206 

19,393 

4,689 

11,097 

8,<:3S 

C0.080 

Mobile 

3,081 

2,246 

3,533 

1,594 

1,297 

HO-) 

11,660 

Florida... 

6,673 

8,638 

9,294 

8,566 

8,871 

210 

7,6 12 

240 

SsTuinali 

49,654 

Bransw'k,  Ao. 

10,876 

10,876 

Oliarleston 

2,492 

6,233 

2,003 

4,171 

1,752 

3,550 

20,201 

Port  Royal.Ao 

...... 

Wilmington 

2,158 

2,548 

1,986 

1,661 

1,095 

420 

9,868 

W»8h'gton,<ko 

27 

27 

Norfolk 

887 
1,786 

8,512 
2,986 

1,698 
3,134 

1,619 
1,002 

3,349 
3,072 

1,«03 
2,840 

12,661 

We«t  Point... 

14,820 

Wwp'tN'B.Ao. 

418 

418 

New  York 



Boston.... ..... 

131 

79 

232 

202 

49 

4,25 

691 

Baltimore 

42S 

Piilladelpli'a,Ao 

207 

165 

169 

305 

846 

TotalBthlsweek 

32,881 

50,138 

52,257 

32,106 

40.317 

51,439 

259,133 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1892,  and  the  stock  to-night,  compared  with  last  year. 


Beetiptt  to 
October  14 

1892. 

1891. 

Stock. 

Thit 
We*k. 

Since  Sep. 
1, 1892. 

Week. 

Since  Sep 
1,1891. 

1S92. 

1891. 

Qalveston.. 

62,251 

252,715 

58.261 

298,809 

117.067 

123,112 

El  Paso,  An 

4,398 

11,633 

a,863 

4,729 

5,019 

....M 

New  Orleans. 

60,080 

116,499 

100,879 

379,619 

126,820 

200,717 

Mobile 

11,660 

37,034 

13,766 

66.054 

16,771 

13,391 

Florida 

210 

400 

...... 

4,927 



....„ 

Bavaanah . . . 

49,654 

•200.454 

79,708 

297,873 

91,118 

165,866 

Brans.,  Ao. 

10,876 

24,347 

13,798 

26,918 

7,015 

1,186 

OliarleBton . . 

20,204 

77,812 

33,481 

130,317 

64,321 

91,280 

P.Royal.Ao 

11 

93 

198 

Wilmington . 

9,868 

81,876 

11,961 

45,896 

17,984 

22,107 

Wash'tn.Ac 

27 

52 

52 

99 

Norfolk 

12,668 

36,812 

29,180 

82,689 

18,169 

43,29$ 

West  Point. 

14,920 

29,528 

21,566 

68,777 

7,913 

21,133 

NwptN.,Ac 

418 

1,983 

528 

2,008 

189 

New  York.   . 

577 

1,683 

271,998 

190,489 

Boston 

693 

8,242 

827 

3,448 

8,000 

12,000 

Baltimore. .. 

125 

1,263 

319 

1,140 

16,156 

13,513 

PMl'del'a.Ac 

816 

3,159 

1,931 

7,558 

1,307 

3391 

Totals 

259,128 

857,220 

375,820 

1,412,772 

775.e»3 

913,571 

*  1,617  bales  added  aa  oorreotlon  otreoelpta  slnoe  9eptauilMr  1. 
In  order  that  comparison  may  be  made  with  other  year,  we 
give  below  the  totals  at  leading  ports  for  six  seaons. 


Uteeiptt  at— 

1892. 

1891. 

1890. 

1889. 

1888. 

1887. 

Qalv'ston,Ac 

66,649 

61,121 

57,730 

50,325 

33,150 

36,797 

New  Orleans 

60,080 

100,879 

84,406 

97.191 

72,829 

77,819 

Mobile 

11,660 

13,766 

15,930 

13.697 

12,098 

10,114 

Savannah. .. 

49,654 

79,708 

56,218 

54,645 

51653 

46,383 

Oharl'st'n.Ac 

20,204 

38,571 

26,101 

18,890 

25.003 

36,713 

WUm'gt'n.Ac 

9,895 

12.013 

10,739 

12,158 

9,023 

11,309 

Norfolk 

12,668 

29,180 

32,289 

24,518 

37.484 

23.243 

W'tPolnt.Ac 

15,238 

23,094 

14,512 

24,040 

19,761 

39,337 

Allotbers... 

13,080 

17,182 

13,303 

9,037 

12,263 

4,743 

Totthlsweek 

259,128 

376,820 

311,313 

304,501 

363.263 

271,799 

Since  Bept.l 

857,220 

1412.772 

1440,828 

1296.283 

1007,406 

1151,637 

The  exports  tor  the  week  ending  this  evening  reach  a  total 
of  115,745  bales,  of  which  93,877  were  to  Great  Britain,  4,425 
to  France  and  18,443  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1892. 


■sport* 
from— 


<3alT08ton 

Velasco,  Ac... 
New  Orleaut. . 

Mobile 

Saviuiuah 

Bmuiwlok  .... 
OliarleatoD .... 
WUmlDjrtoD... 

Norfolk 

West  Point... 
H'portNws,  A( 
New  York.. 

Boston 

Baltimore. . 
Phllsd«lp'a,Ao 

Total 

Total.  ISM.... 


TfMk  XrMno  Oct.  U. 


Qreat  Oonti-    Tota> 

Brit'n.  »Von«.    „^,.     n^„fc. 


3«,408 
18,4S1 

S,1S6 

8.S0O 
8006 
7,08» 

16.10! 
S,S3S 
1,«4S 


»a,S77 


»».wt 


1,910 
7,103 


400 

8,200 

SOO 


1,811 

1 

3,6S5 


«,4>S    1B,143  119,715 


12.360    S0,6T3  158,853 


20,781 

l.MO 

25,554 


400 
8,135 
a.SOQ 
0,600 

e,20fl 

7,039 

17,128 
8,S31 
6,226 


from  atpt.  1. 1892,  to  Oct.  11, 180*  . 
9xport«d  to— 


Oruit  Oonti- 

Britain.  '""«<      nent. 


82,747 

8,000 

6a.0S« 


6,035 
10,781 
14.750 
11.112 

7.0S0 

•0.612 
0,427 
1,710 


11,818 


12,301 


10,171 

8.170 

10.118 

7.8S1 

SOO 


s.fiai 
1 

7408 


Tottt. 


I07.SSS 
6,178 
87,788 

i8,588 
6.GSi 
18,832 
11,750 
11,112 
7,080 

80.278 

0,12* 

12,11* 


88.181     101,61S 


879,538    82,086      131.a»g     ^19.80* 


Octobbr  15,  1892.) 
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In  addition  to  above  exports,  our  telegratug  to-nif(ht  alvo 
give  uit  tbe  fulluwing  amounte  of  cotton  on  Hhiplxiard,  m  t 
cleared,  at  the  porta  named.  We  add  aiuiilar  flgurea  (or 
Mew  York,  which  are  prepared  (or  our  gt>eoial  uae  by  Meaar", 
Oatej,  Yale  A  Lambert,  'ii  Beaver  Street, 


On  SMpboard,  not  titartd—for 

Ltavina 

Stock 

OtI.  14  o«- 

dreat 
Britain. 

Franet. 

OtKer 
JPottiifn 

Omut- 

wiu. 

Total. 

(f  ew  Orlfiant. . . 
QklTxiton. ..  .. 
BkTinnnh     .... 
Oh*rli«-toii. .  .. 

Mi)lili<> 

Norfolk 

New  York 

OUier  porta.... 

11.880 
37,904 

9.000 
10.000 

1,500 

.^.l>oo 

8.400 
-.0,000 

13,395 
6,618 
Noae, 
None. 
None. 
None. 
100 
None. 

11.310 
4,684 
20,000 
16,500 
None. 
1,000 
3,780 
8,000 

416 
7,4W5 
None. 

500 
None. 
1,000 
None. 
None. 

36,831 
56.601 
39,000 
26,900 
1,SOO 
7,000 
13,250 
38,000 

f  9,089 
60.466 
65.118 
37,424 
15,971 
11.161) 
359.748 
;  8,420 

Total  1889... 

104,534 

19.943 

64,144 

9,411     108,083 

577,611 

ToUl  1891... 
VBtal  1890... 

155,993 
107,758 

19,213 
17,328 

60,468 
54,389 

I4,0B6    249,770 
28,096  1  208,471 

<6i.8<)5 
287,093 

On  Saturday  last  the  circulation  of  reports  of  possible  fro!<t  in 
tbe  northern  secliou  of  tho  cotton  belt  gave  prices  considerable 
buoyancy,  which  was  continued  durint;  Monday  morning  and 
■ales  were  made  within  one  point  of  the  highest  level  of  the 
pnoeding  wcvk  ;  in  the  aftornoon  the  appearance  of  the  Agri- 
cultural Bureau  report,  which  as  interpreted  showed  better 
arerage  crop  condition  than  expected,  at  once  changed  the 
current  of  feeling  and  led  to  a  quick  drop  of  33  points,  under 
tree  selling  to  realize  profit.'*.  On  Tuesday  there  was  a  slight 
raoovery  and  steadier  tone,  but  light  trading.  Wednes- 
day was  a  close  holiday.  Yesterday  renewed  weakness 
developed  and  »}  points  decline  occurred  under  increased 
prMsure  to  sell  actual  cotton  from  Southern  markets,  an  ex- 
{Nwding  movement  of  crop  toward  the  shipping  ports  and 
less  promising  advices  from  England.  To-day  there  was  a 
partial  reaction,  owing  to  a  rather  light  showing  of  the  supply 
at  interior  towns.  Cotton  on  the  spot  has  been  dull  at  irregu- 
lar rate.i,  closing  at  l-16c.  below  last  Friday.  Middling  up- 
lands 8c. 

The  total  sales  for  forward  delivery  for  the  week  are  1 ,  138,9  00 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  wee  k 

8,347  bales,  including for  export,  1,687  for  consumption 

-^  for  speoulation  and  1,900  on  contract.    Of  the  above 

bales  were  to  arrive.    The  following  are  the  oiBcial  quotation 
tor  each  day  of  the  past  week— October  3  to  October  14. 


IJF1,ANI>8. 


OnUn&ry 

■Irlot  Orilln»ry 

Oood  Ordinary 

BtrlotOood  Ordinary 

LowMlddUug 

Strict  Low  .Middling 

Iflddltnj? 

Good  Middling 

Btrlot»o<id  Middling.... 

MlddllnK  Fair 

Fair..... 


.»lb. 


Sat. 


7\ 
8 

8^ 
9"l6 


non  Taea 


61»., 

7»« 

7'» 

8i,g 

8^ 

8<>8 

99,6 


7»4 
7«B 
7''8 

8»8 
808 

9»I8 


Wed 


Th.  I  Fri. 


5«i 

6 

6'i 

8»i« 

9^ 
9>a 


5H 

6 

6»8 

73i, 

9'e 
9>i 


OULF. 


Ordinary V  lb. 

Btriot  Ordinary 

QoodOnlluary 

■Wlot  Oooil  Ordinary 

Low  MldrtllnB 

Btriot  l.«>w  Middling 

MMdllDK 

Goofl  Mlrtdllnu 

■trlcl  «.M>d  Middling 

Mi.l.lling  Fair 

Fair 


Sat. 


6 
6^ 

7>4 

7»16 

l> 

84' 
8»li6 

919 

9'8 


non 


5^8 
6>« 
7% 

Hi" 

8»i« 

li:-' 

9\ 


Tnea 


en 

718 

7',« 

I." 
Hi* 

8»i8 

ah 


Wed 


if 

2 

o 

n 


Tb. 


513,, 
63l« 

?4" 

7% 
9»,« 

18 


9:1 


Frl. 


7^" 

7\ 

S 

8'ia 

8Hi 

6\ 

9»18 

91I18 


BTAINfiO. 


BoodOrdluary fl  lb. 

Btriot  (>i  10(1  Ordinary 

Low  Middling 

Middling 


Sat. 


5*1 


:tiou 


Taea 


5'ie 
59l« 


Wed 


HoU- 
day. 


Th. 


5H 

5>9 

6>« 

7»18 


Frl, 


51s 
6>« 
6>t 

7»i8 


HASKET  AND  SAUtS. 

The  total  sales  of  cotton  on  the  spot  and  for  futurn  delivery 
sach  day  during  the  week  are  indicated  in  the  following 
■tatement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
lame  days. 


•POT  MAKKBT 

OLOSID. 


•at'daj.ffteady  at  >«  ad. 

Monday 

Ioe§day 

Vol'ilByi 

aor-d-yQuiMatiigdee 
Friday..  HJaiet , 


Oiili  iHt  lo  doe.. 
Uusbanged 


Total. 


8AI.ES  OF  SPOT  iJ»D  CONTRACT. 


port. 


Con-  I  «p««-l   Con- 
tump.  ui'Cn    tract. 


Total. 


360  .... 
297  .... 
420|  .... 
.  HoU  day .. 
240  .... 
3J0     .... 


....I       380 

900    1,197 

1,000    1,420 

'246 
350 


1.667, 


1.900'  3.567 


Sola  of 
Future* 


Th«  Salkb  and  Pbiokb  of  Fctubmb  are  shown  by  tb* 
following  comprehensive  tabl«: 


II 


S 
«« 
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*  Includes  8.ile8 1 Q  September,  1892,  (or  September,  1,700. 

(7*  We  bare  Inclitdod  In  the  above  table,  and  shall  conUnne  eaek 
week  to  give,  the  arantgo  price  of  tiiture.<i  eaob  day  tor  eaob  month.  It 
will  be  (oiiml  under  oauh  day  following  the  abbreviation  "  Arer."  Ths 
average  (or  eoob  mouth  (or  the  week  la  also  given  at  bottom  ot  table. 

ThefoUowiag  otcliaagas  have  been  made  during  the  weekt 

'37pd.toexch.l,100yov.for  Jan.  26  pd.  to  axeh.  100  Oot.  (or  Jan. 
•12  pd.  to  exch.  500  Doo.  (or  Jan.  -13  pd.  to  exoh.  200  Di>c.  (or  Jan. 
14  pd.  to  exch.  8O1)  Nov.  (or  Dec.      -26  pd.  to  exoh.  3,500  Nov.  (or  Jiia. 

The  ViaiBLB  supply  op  cotton  to-night,  as  made  up  by  cable 
\nd  telegraphis  a^  follows.  The  Continental  stocks,  as  well  aa 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns* 
and  consequently  all  the  Eibropean  figures  are  brought  dowM 
o  Thursday  evening.  But  to  make  the  totals  the  oomplat* 
figures  for  to-night  (Oct,  14),  we  add  the  item  of  exports  frooa 
tbe  Dnited  States,  including  in  it  tbe  exnorts of  Friday  aoly. 
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1892.  1891. 

«toolc  at  LlTerpool bales.  1,028,000     641,000 

>6W0liat  London t),000       13,000 

Total  Great  Britain  stock.  1,037,000 

Btock  at  Hamljurg 3,900 

fltock  at  Bremen ^,000 

Stock  at  Amsterdam 17,000 

-Btook  at  Rotterdam 200 

•Btook  at  Antwerp 5,000 

Btook  at  Havre 311,000 

fltook  at  MarseiUea 7,000 

HStookat  Barcelona 48,000 

Btook  atQ'aoa ^^-S?? 

Stock  atTnosts 33,000 


656,000 

4300 

54,000 

16,000 

300 

6,000 

151,000 

10,000 

40,000 

5,000 

29,000 


1S90.  1889. 

462,000     354,000 

2S,000       22,000 


376,000 
1,500 

17,500 

5,000 

200 

8,000 

53,00P 
4.000 

20,000 
6.OO0 
5,O0C 


490,000 
2,300 

27,000 

2,000 

200 

3,000 

97,000 
3,000 

12,000 
6,000 
5,000 


Total  Continental  stocks 499,100     315,600     157,500     125,200 


Total  European  stocks..  ..  1,536,100 


971,600 
40,000 

343,000 
31,000 

912,575 

253,127 
36,100 


647,500 
32,000 

499,000 
45,000 

490,564 

148,672 
56,737 


Indlaootton  atloatforEurope.  39,000 

Amer.cott'nafloatforEurope.  200,000 

EgTpt,BrazU,&o.,afitforE'r'pe  32.000 

Btook  In  United  States  porta ..  77.'., 693 

Stock  in  U,  8.  interior  towns..  225,870 

PnltedStates  exports  to-day.  9,018 

Total  TlelMe  supply 2,907,681  2,595,402  1,919,473  1, 

CM  the  above ,  the  totals  ol  American  and  other  descriptions  are  as 

A.meriean —  __^ 

lAveivool  stock bales.  877,000  484,000     191,000 

Oontinentalstocks 340,000  183,000       43,000 

American  afloat  for  Europe...  290,000  343,000     499.000 

tjnlted  States  stock 775,693  912,575     490,564 

SnltedStatesinteriorstocks..  225,870  253,127     143,672 

ItaltedBtatPS  exports  to-day.  9,018  36,100       66,737 


501,200 
42,000 

447,000 
32,000 

483,831 

154,425 
21,038 


681,491 
loliowe: 

193,000 
40,000 
447.000 
483,831 
154,421 
21,038 


Total  Am  srlcan 2,617,581  2,216,802  1,428,973  1,339,294 

Zaft  l7idian,  BroMil,  <te.— 

Liverpool  stock 151,000  159.000  271,000  161,000 

Xondonstook 9,000  13.000  28,000  22.000 

Continental  stocks 159,100  132,600  114,500  85,200 

India  afloat  lor  Europe 39,000  40,000  32,000  42,000 

Sgypt.Braiil,  Ac,  afloat 32,000  34,000  45,000  32,000 


QOOTATIONS  rOB  SltDDLING  COTTON  AT   OTHEB   MaBKBTS,— 

Below  we  give  closing  quotations  of  middliag  cotton  at  South- 
emand  other  principal  cotton  marketsforeac.i!  iay  o  th  weei. 


Wtek  en<M?ic 

OLOSIKO  (JOOIATIOSS  VOB. 

KiuuLisa  uorruK 

u«— 

October  14. 

Batur. 

Xon. 

luet. 

Wednet. 

Thurs. 

n-i. 

Salveston... 

T'^lS 

T's 

7-'« 

7 '8 

7\ 

7^ 

Sew  Orleanf 

7^ 

7«i 

7\ 

7111B 

7=8 

\    '^^' 

Mobile 

79l6 

7=8 

7=8 

7!>9 

7818 

aavaunab... 

74 

731 

7lh6 

7!>9 

79,8 

71a 

Oharleston. . 

7^>t\ 

734 

7% 

7\ 

7I3 

71s 

■Wilmington. 

8 

8 

7 '8 

'!« 

l^ 

7\ 

Sorfolk 

7l3ia 

7"ia 

71")  6 

7% 

7H 

7=8 

Boston 

Siio 

8^,a 

8'i« 

8I18 

iV'" 

8 

Baltimore... 

8 

b^ 

8^ 

8% 

8ifl 

8i« 

Philadelphia 

8>a 

SHi 

8^ 

81s 

8I3 

838 

Augusta., .. 

'7hi 

7=8 

79iBa»8 

7>',8 

7'aa>9i8 

7W<ria 

Hem  phis.... 

73i 

7\ 

7% 

71I18 

71h8 

7ifr8 

it.  Louis 

75i 

734 

7% 

734 

734 

Houston 

7% 

7i3ia 

7"ie 

7I%8 

ZV'i« 

7% 

Otnolnnati.. 

Sifl 

8% 

8H 

8ifl 

8l8 

8 

Louisville. . . 

7^ 

7% 

7% 

7H 

7h 

7H 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Little  Kock...,         75i 
Montgomery .  .        739 

Nashville 7^ 

Natchez 


Atlanta 73e 

Columbus,  Ga.  714 
Columbus,  Miss  714333 
Eufaula 73g 


Newberry ..       T'lj 

Raleigh 7i«'»»5 

Selma 738 

Shreveport 75ig 


Total  East  India,  Ac 390.100     378.600     490,500     342,200 

Xotai  American 2,517,581  2,216,802  1,428,973  1,339,294 


Total  visible  supply 

f»rice  Mid.  Upl., Liverpool..., 
rrice  Mid.  Upl..  New  York.... 


2,907.681  2,595,402  1,919.473  1,681,494 

43>id.       4i3,ad,  5\d.         6'i8d. 

80.  8i«c.        IOI40.       lO^ieC 


■  The  imports  into  Continental  porta  this  week  have  been 
13^0  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
4o-night  of  312,279  bales  as  compared  with  the  same  date 
of  1891,  an  increase  ot  938,203  bales  as  compared  with  the 
■eorresponding  date  of  1890  and  an  increase  of  1,236,137  balee 
•8  compared  with  18S9, 

At  the  Interior  Towns  the  movement — that  is  the  receipiB 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1891 — is  set  out  in  detail  in  the 
following  statement. 


Receipts  From  thk  Plantations.— The  lollowing  table 
Indicates  the  actual  movement  each  week  from  the  plantatioaBi 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
dnally  reaches  the  market  through  the  outports. 


Wnk 

andtno— 


Sept.  9., 
"     10., 


SO.... 


Receipt! atthe  Porta. 


1800.      1891.      1892. 


121.368 
IT  1,708 


i>8.190 
159,056 


SI  1.523  Sl6,3«a 


60.296 
87,703 
120,528 


2*6,936  23O.Oa8lH0.fcO3 


Oct.     7 286,110  2e9.86l'l91.120 


SVkat  Interior  Towm. 


1890.      1891.      1892. 


28,501 
40,393 


86,530 
85,160 


it. 


63.353  108.211 
37.879' 142,246 
107,926[ 191,133 


.I31I.3I3  375,820  250.1S8  148,672,268.127 


128.706 
134,957 
112,600 
163,8-5 
183,233 
225,870 


Rec*vttfrom  PlanVnK 


1890.      1891.      188t. 


131.121 
183,603 
234,479 
271,461 
318.166 
352.060 


108,696  62,388 
177,085  94,044 
230.437  127,871 
285.00  r  183,378 
318.251  213.188 
412,811  299.765 
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The  above  statement  shows:  1, — That  the  total  receipts  from 
the  plantations  since  September  1, 1893,  are  954,456  bales;  iB 
1891  were  1,614,970  bales;  in  1890  were  1,574,930  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  259,123  bales,  the  actual  movement  from  plantations  was 
only  298,765  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  443,814  bales  and  for  1890  they  were 
352,060  bales. 

Overland  Movement  for  the  Week  and  since  Sept,  !.■>- 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  UB 
by  telegraph  late. Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  endiug  Oct.  U 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


October  11. 


030M,t.cci;-<ii*-MO<ix«oat^©oso;i^ocj<ciXMMx,t.*kMrffc*. 
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Shipped — 

Via  St.  Louis 

Via  Cairo , 

Via  Hannibal 

Via  EvansviUe 

Via  Louisville 

Via  Cincluuatt 

Via  other  routes,  <to... 


Total  RT089  overland 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  4o.. 

Between  interior  towns 

Inland,  <&c.,from  South 


Total  to  be  deducted 

Leaving  total  net  overland*.. 


1892. 


Week. 


10,614 
3,411 
5,073 


3,765 
1,61 
3,2  j4 


27,704 

1,984 

374 

1,668 


4.006 


23,698 


Since 
Sept.   1. 


28,636 

10.548 

14,768 

138 

9,230 

3,14: 

10,576 


77,033 

6,664 

922 

7,562 


1891. 


Wuk. 


18.4'!5 
11,333 
6,643 
45 
6, .506 
6,631 
7,569 


Sine* 
Sept.  1. 


48,010 
25,944 
19,326 
141 
14,687 
14,625 
23,461 


56,212 

3,681 
3,046 
4,679 


15,148!    11,409 


61,9401   44,803 


146,191 

13,829 

6,397 

19,558 


39,784 


106,410 


•  Inoludint?  movement  by  rail  to  Canada. 

The  foregoing  shows  ttiat  the  week's  net  overland  movement 
this  year  has  been  23,693  bales,  against  44,803  bales  for  the  same 
week  in  1891,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  44,470  bales. 


*  J;"?**'rtlle  Hgures  "net"  in  both  years, 
t  Tills  year's  figures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  Nveek  39,637  bales,  and^are  to-night  33,357  bales 
Jess  tnan  at  the  same  period  last  year.  The  receipts  at  all  the 
«0wn3  have  been  70,(535  bales  less  than  the  same  week  last 
year,  and  since  Sept,  1  they  are  341,350  bales  less  than  for  the 
flame  time  in  1391. 


In  Sight  and  Spinners' 
Xakingt. 


1892, 


Week. 


Receipts  at  ports  to  Oct.  14 

Netoverland  to  Oct.  14 

Southern  consumption  to  Oct  14 

Total  marketed 

Interior  stocks  in  excess 


;59.128 
23,693 
15,000 


297,826 
39,637 


Came  into  sight  during  week.  337,463 
Totalin  sight  Oct.  14 1      ... 

North'n  spinners  tak'gs  to  Oct.  14l 


Since 
Sept.  1. 


S57.220 
61,940 
88,000 


1,005,160 
97,236 


1,102,396 


101,536 


1391. 


Week. 


Stmt 
Sept.  1. 


375,320  1,412,772 
44,303  106,410 
13,000|       83,000 


433,623  1,602,192 
66,994      202,198 


500,617 


It  will  be  seen  by  the  above  that  there  has  come  into  eight 
during  the  week  337,463  bales,  against  500,817  bales  for  the 
same  week  of  1891,  and  that  the  decrease  in  amount  m  sight 
to-night  as  compared  with  last  year  is  701,931  bales. 


OcTOBan  15.  1892.] 
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VtRA-fatUL  Kbportb  by  T^eoraph.— Reports  to  lu  by  tel- 
egrapb  from  the  South  tin's  evenRig  llidicate  that  the  weather 
coiiditionK  conUnuo  to  favor  tho  rapid  gathering  of  the  cotton 
crop.  Rain  lias  bvcQ  the  exception,  a'ld  where  there  ha^  boeo 
any  th°  precipitaiion  has  been  light.  Frost  occurred  Monday 
morning  in  Ten&ease^,  Texas  and  Arkansas,  but  without  dam- 
age. The  crop  is  being  marketed  quite  freely,  but  the  volume 
of  the  movement  i»  sUU  much  below  last  yejy. 

OalvMton,  Texas. — It  has  been  showery  one  day  of  the 
week,  llio  precipitation  reacWng  seven  hundredths  of  an  inch. 
The  therniometer  has  ranged  from  65  to  89,  averaging  77. 

Palestitie,  Tftcas.— There  has  been  no  rain  the  past  week. 
Average  thermometer  66,  highest  88  and  lowest  44. 

Huntsville,  Texas. — Kain  has  fallen  on  one  day  of  the  week, 
to  tho  extent  of  eight  Imndredths  of  art  inch.  The  thermom- 
eter lias  avoraK«d  67,  tlie  highest  being  HS  and  the  lowojt  46. 

Dallas,  Texas. — Picking  is  active  throughout  the  State. 
Light  frosts  are  reported  but  have  done  no  damage  anywhere. 
Dry  weather  has  prevailed  all  the  week.  The  thermometer 
has  averaged  66,  ranging  from  42  to  90. 

Brenham,  Texas.— Ho  rain  has  fallen  the  past  week.  The 
therniometer  has  ranged  from  43  to  88,  averaging  68. 

Belton,  Texas.— \\ii  have  had  dry  weather  all  the  week. 
Average  thermometer  61,  highest  86  and  lowest  36. 

Fort  Worth,  Tearas.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  66,  the  hicrhest  bein^ 
91  and  the  lowest  40.  * 

Weatherforci,  Texas.— Dty  weather  has  prevailed  all  tie 
week.  The  thermometer  has  averaged  65,  ranging  from  38 
to  02. 

San  Antonio,  Tfexos.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  52  to  90,  avong- 
ing  71. 

l,uUng,  Texas.— We  have  had  no  rain  all  the  week.  Aver- 
age thermometer  68,  highest  90  and  lowest  46. 

Columbia,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  precipitation  reaching  twenty  hundredths  of  an 
inch.  The  thermometer  tas  averaged  68,  the  highest  being 
88  and  the  lowest  48. 

Cuero,  Texas,— Dry  weather  has  prevailed  all  the  past  week. 
The  thermometer  has  averaged  73,  ranging  from  58  to  88. 

New  Orleans,  Louisiana.— We  have  had  rain  on  ono  day  of 
the  week,  the  precipitation  being  eighteen  hundredths  of  an 
inch.     Average  thermometer  71. 

Shreveport,  Louisiana.— Dry  weather  has  prevailed  all  the 
week  and  rain  is  badly  needed.  The  thermometer  has  ranged 
from  45  to  84,  averaging  68. 

Columbus,  Mississippi.— The  crop  of  this  section  is  claimed 
to  be  about  fifty  jjer  cent  short  of  a  year  ago.  No  rain  has 
fallen  during  the  past  week.  The  thermometer  has  averaged 
64,  the  highest  being  83  and  the  lowest  43. 

Inland,  Mississippi.— .The  weather  has  been  dry  all  the 
week.  The  thermometer  has  averaged  66,  ranging  from  42  to 
87. 

Meridian,  Mississippi. — Telegram  not  received. 
Fort  Smith,  Arkansas. — Frost  occurred  on  Monday  morn- 
ing, but,  it  was  not  killing. 

Little  Rock,  Arkansas.— The  past  week  has  been  dry  until 
to-day.  It  is  now  raining,  which  is  very  opportune  for  fall 
planting.  Cotton  receipts  are  light  and  there  are  some  com- 
plaints of  damage  from  too  much  dry  weather.  Average 
thermometer  64-7,  highest  84  and  lowest  46. 

Helena,  -4rfcajwa«.— With  the  exception  of  one  light  rain  of 
twenty-seven  hundredths  of  an  inch,  the  weather  has  been 
warm  and  dry  during  the  week.  Picking  has  made  good 
progress.     Ram  is  threatened  to-day. 

Memphis,  lennessee.—Haia  fell  lightly  on  Saturday  to  the 
extent  of  eighteen  hundredths  of  an  inch,  but  the  weather  dur- 
ing the  balance  of  the  week  has  been  very  favorable  for  gath- 
«ing  the  crop.  Light  frost  occurred  on  Monday  morning, 
but  no  damage  resulted.  Cotton  is  opening  rapidly.  The 
thermometer  has  averaged  64-4,  ranging  from  44-5  to  82-6. 

Nashville,  Tenne*see.—lt  has  rained  lightly  on  one  day  of 
the  week,  the  precipitation  being  two  hundredths  of  an  inch. 
The  thermomber  has  ranged  from  40  to  82,  av< raging  60. 

Mobile,  Alabama.— The  weather  has  been  fine  and  picking 
active.  Rainfall  here  during  the  week  reached  thirty-two 
hundredths  of  aa  inch  on  one  day.  Average  thermometer 
70,  highest  89,  lowest  52. 

Montgomery,  Alabama.— The  weather  has  been  very  fine 
for  crop  gathering  all  the  week,  no  rain  having  fallen.  The 
thermometer  has  averaged  66,  the  highest  being  77,  the 
lowest  54. 

Selma,  Alabama.— The  weather  has  been  fine  all  the  week. 
Receipts  are  light  and  the  shortness  of  the  crop  becomes  daily 
pore  manifest.  The  thermomter  has  averaged  70,  raneiuK 
from  58  to  81.  &  .        s    s 

Auburn.  Alabama.— The  continued  dry  weather  is  favorable 
to  crop  gathering.  The  hay  crop  is  fine,  but  weevil  is  doing 
some  damage  to  com  in  the  field.  The  week's  rainfall  has 
been  but  seven  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  46  to  82,  averaging  63-9. 

Madison,  Florida. — There  has  been  one  inappreciable  shower 
the  past  week.  Average  thermometer  66,  highest  87  and 
lowest  49. 

Columbus,  Georgia.— The  yield  in  this  section  will  be  fullv 
twenty-five  per  cent  less  than  last  season.  Dry  weather  has 
P'evailed  all  the  week.  The  thermometer  has  averagod  G7, 
the  highest  being  76  and  the  lowest  50. 


Savannah,  Oeorgia.—li  hw  rainod  on  four  diyj  of  th» 
week,  to  the  extent  of  thirty-four  hundredth!  of  an  Inch.  Th» 
thermometer  ha*  averjured  6S,  ranging  from  50  to  tX 
<  Auf/titta,  Oeorgia.—Tho  weather  lia«  boen  clt-ar  and  favor- 
able most  of  the  week,  th'j  r^Unfall  having  boon  only  twelve 
hundredths  Of  an  inch,  on  two  days.  Picking  !<  nearfng  cora- 
plotion  and  the  crop  i^  coming  in  freely.  The  vieli  will  bt 
fully  25  to  80  per  cent  less  tlian  ia^taeaaon.  The  thermomettr 
has  ranged  from  47  to  83,  averaging  03. 

Charleston,  .S'oufft  C'aro/jmi.— Rain  has  fallen  on  thr«o 
days  of  the  weiV,  to  the  extent  of  nine  hundre1th«  of  an  inch. 
Average  thermomet<>r  69.  highest  84,  lowest  53. 

Stateburg,  South  Carolina.— There  h««  been  merely  a  traoe 
of  rain  on  two  days  of  tho  week.  The  thermometer  haa  aver- 
aged 62-5,  the  highest  In-ing  81  and  the  lowett  44. 

\^ilson.  North  Carolina.— We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  reaching  eleven  hundredths  of  aa 
inch.  The  tliermometer  has  averaged  62,  ranging  from  42  U> 
80. 

Norfolk,  Virginia.— The  weather  continues  magnificent. 

The  following  statement  we  have  also  received  oy  telegraph 
•howing  the  height  of  the  rivers  at  tlie  points  named  at  9- 
o'clock  October  13,  1892,  and  October  15.  1891. 


New  Orleans Abovelow-watermark. 

MemphlB Above  low-water  mark. 

NaabvlUe Above  low-waterraarfe. 

Shreveport Above  low-water  mark. 

Vlrk«'>nrg Above  low- watermark. 


Oel.  18. '»S.  '  Oct.  15.  ■»!. 
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15DIA  Cotton  Movkhsxt  from  all  Ports.— The  receitts 
and  tupments  of  cotton  at  Bombay  have  been  as  follow*  for 
tfae  weeK  and  year,  bringing  the  figures  down  to  October  18. 

BOHBAT  BBCaOTS  AKD  SBtPMEHTS  FOR  FOUB  TEARa. 


Tear 


1892 
1891 
1890 
1S8<> 


SKipmentt  tMi  week. 


Oreat 
Brit'n. 


1,000 


1.000 


Conti- 
nent. 


Total. 


9,000  10,000 
3.000  3,000 
1,000  1,000 
2.000!   3,000 


Sliipmente  einee  Sept.  1. 


Great 
Britain 


Conti- 
nent. 


1,000 
1,000 
3,000 
8.000 


2S.000 
20,000 
10,000 
17.000 


Total. 


24.000 
21,000 
13.000 
25.000 


Beceiptt. 


Thi§ 
Wetk. 


3,000 
8,000 
7,000 
3.000 


Sine* 
8ept.l, 


18  000- 
40,000 
28,000 
22.000 


Oaloatta— 

1892 

1891 

Madras- 

1892 

1801.....^ 

All  others— 
1892... 
1891... 


Total  aU— 

1892 

1891 


Shipmentf  for  t/ie  week. 


Great 
Britain. 


1,000 


2,000 

1,000 
2,000 


4,000 
2,000 


Conti- 
nent, 


3,000 
1,000 


3,000 
1,000 


Total. 


1,000 


2,000 


4.000 
3,000 


7,000 
3,000 


Shipments  linee  Sept.  1. 


Great 
Britain. 


1.000 
1,000 


7,000 
8,000 


7,000 
13,000 


15,000 
22,000 


Continent. 


1.000 
1,000 

2,000 
5,000 

8,000 
7,000 


11,000 
13,000 


ToUU. 


2.00O 
2,00» 

9,000 
13,000 

15,00O 
20,000 


26,000 
35,000 


EXPOBT*  TO  SUBOPB  FBOM  ALL  ISDLH. 

SMpmentt 

to  all  Europe 

from— 

1893. 

1891. 

1890. 

Thit 
week. 

Since 
Sept.  1. 

ThU 
week. 

Sitiee 
Sept.  1. 

TKii 
week. 

SiitM 
Sepl.1. 

Bombay 

411  other  ports. 

10.000 
7,000 

24.000 
26,000 

3.000 
3,000 

21.000 
35,000 

1.000        13,000 
2,000        48,00O 

Total 

17,000 

50.000 

6,000 

56,000 

3,000        61,000 

Alexandria  Receipts  and  Shipments,— Through  arrange' 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
oorresponding  week  of  the  previous  two  years. 


Sleaandria,  Egjfpt, 
October  12. 


Beoelpta  (cantars*).... 

This  week.... 

BlnoeBept.  1. 


1892. 


250,000 
60B,000 


1891. 


1890. 


200.000 
699,000 


200,000 
746.000 


■xports  (ttales)— 
Ti) Liverpool ..., 
ToOontinent.... 


Total  Europe 


Thie 
week. 


13,000 
6,000 


Since 
Sept.   1. 


36.000 
17,000 


19,000    53,000i 


TMt 
week. 


Since  ' 
Sept.  1. 


TAii 


week.  Stpt^  X, 


8.000 
3.000 


37,000 
9,000 


15.000 
6,000 


Sintt 


46.000 
14;00O 


11,0001  46000'2l.000    60 OOP 


•  K  oantar  is  98  Doanda. 

ManciiesterMarket. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  firm  for  both  yaraa 
and  shirtings.  The  demand  for  foreign  markets  is  improvin^^ 
We  give  the  prices  for  to-day  below  and  leave  those  foT 
previous  weeks  of  this  and  last  year  for  comparison: 


eep.  9 
••  16 
"  23 
"SO 

Oot  7l 


1892. 


S2f  Cop, 
Twiet. 


SU  lb: 
Shiriingi. 


d.         (1.     n.   d.      R. 

S.iSigwfl-'s  4  Sitae 
5T8   a>7     !4  9   ae 

8>«  »7i4i4  10  93 
tH  aZ^i41l  «6 
&?*    ■97^1    (    0    «6 


146'«    »7>9    5    0    «6 


Oolt'n 
Hid. 
Vplds 


1891. 


TwUi 


r 


d. 

7>« 
7>« 


43.«    7H 

.41*  :7>8 

4Se    'Tt 


d. 

1»7T, 

«7\ 
«7V 

•a7^a 


9H  lb: 
Bhirting: 


[Vpia< 


•.  d.    «. 

510  a7 
S  9>«37 
5  9  »7 
5  9  97 
S  9<g«7 
5    9     37 


a. 

4"ie 


644 
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Jdtb  Butts,  BAOOisa,  &c.— During  the  week  under  review 
the  market  has  been  fairly  active  for  jute  bagging,  considering 
the  interruption  to  business  in  consequence  of  the  Columbian 
celebration.  Prices  have  been  reduced  J^c,  the  close  to-night 
being  at  6%c.  for  1%  lbs.,  6)^o.  for  3  Ibi.  and  6?^c.  for 
Standard  grades.  In  jute  butts  transactions  have  been  very 
light,  on  the  basis  of  IJ^c.  for  paper  grades  and  2i^c.  for 
bagging  quality  on  the  spot. 

C0TT05  MOVEMBST  AND  FLTTOTUATIONS,  1887-1893,  BY  LATH- 
AM, Alezandeb  &  Co.,  Nbw  Yokk. — This  book,  like  those 
which  have  preceded  it,  is  not  only  very  useful  but  is  gotten  up 
in  very  attractive  form,  and  each  year  becomes  more  compre- 
hensive.  The  current  edition,  of  which  we  have  this  week 
received  a  copy,  opens  with  a  general  review  of  the  cotton 
market  for  the  year  1891-93,  and  is  followed  by  a  letter  from 
Mr.  Thomas  Ellison  on  the  Cotton  Industry  in  Europe,  being 
•  review  of  the  past  season  with  remarks  on  the  prospects  for 
1892-93.  Neit  in  order  is  another  contribution  to  the  book  by 
Mr.  Ellieon  of  "  A  Centennial  Sketch  of  the  Cotton  Trade  of 
■the  United  States."  Among  other  iutereating  matter  con- 
tained in  the  publication  are  remarks  explanatory  of  contracts 
for  future  delivery,  with  the  form  of  contract  in  use  on  the 
New  York  Cotton  Exchange.  These  are  followed  by  weekly 
and  doily  figures  of  receipta,  prices,  &c,,  all  brought  down  to 
the  latest  dates.  In  fact,  the  volume  contains  a  mass  of  in- 
formation of  much  value  to  any  one  interested  in  cotton,  and 
is,  we  tiiinlr,  the  most  complete  number  of  this  annual  which 
Meeers.  Latham,  Alexander  &  Co.  have  issued. 

The  AaRicuLTCBAt  Dbpartuent's  Report  fob  Ocjtobeb.  — 
The  Agricultural  Department's  report  on  cotton  for  October  1 
is  given  bekiw: 

The  8»«tiBtlei»n  of  the  Depurtment  of  Aftrlcultur*  rewrts  »  reduo 
Mon  of  31c  points  In  the  general  percentage  of  oonditiou  of  cotton,  from 
T6-8  In  September  t«  73-3  iu  Oetolier.  The  .letirlorntlon  U  henrlost  in 
Korth  Cnrolina  aurt  least  lu  Texiis  of  any  of  the  Htate.i  of  oonsidtrable 
production.  Georpfia  has  maintained  Its  efindilion  better  tliau  any 
other  Atiaiitie  State.  The  percentages  are:  Virginia  71,  Nr.rth  Caro- 
lina 59,  boutb  (  aroJina  73,  Georgia  75,  Florida  63.  Alabama  69,  Missis- 
sippi 72,  Lonisinuft  71,  Texas  77.  Arkansas  74,  Tennessee  75.  Rain  in 
the  early  part  of  eeplember  and  eool  ulBhts  later  have  eauaed  the 
rottiugof  immature  bolls  in  Korth  Carollua  and  South  ('arolina  The 
oroji  is  matnring  gomewhat  lietter  in  Oeortria.  though  excess  of  moist- 
ure in  the  •outhern  counties  has  been  iiyurious.  The  low  condition 
of  Florida  cotton  in  September  has  been  further  depressed  by  heavy 
«Qd  iier.sist<'nt  rainfall,  which  has  delayed  picking.  The  low  status  of 
the  Alabama  breadtb  la  the  lesiUt  of  wot  weather,  InsufBcient  cultiva- 
tion. diBjiroiortionate  growth  of  stalks,  fruit  and  rottiUf,'  of  young  bolls. 

tomewhat  more  farorable  Influeuces  in  Mississippi  give  rise  to  more 
cheerful  reports.  Ixjulsiana  cotton  is  very  late  :;ud  uiiproraisiug  from 
exoeealve  noistui-e  through  the  season  to  aeptember  15,  and  cool 
nl^bre  since,  which  (li.scoui ages  expectations  of  late  planters.  There 
Is  less  complaint  and  diseouragement  in  Texas  than  in  any  State.  Areas 
P'»"i*>'  late  i'l  Arkansas  are  very  unpromising,  though  recent  favor- 
jble  weather  i«  rapidly  opening  the  early  bolls.  Favorable  weather 
has  recently  sucoeedoil  the  heayy  rains  ia  Tennessee,  and  b.)ll»  are  he- 
ginning  to  open.  A  late  and  favorable  autumn  can  alone  di.^pel  the 
prevailing  discouragement.  The  boll  worm  is  most  frequently  meu- 
poned  west  of  tiie  Mississippi.  The  caterpillar  has  wrought  somi'  in- 
jury tn  the  auuthern  belt.  Insect  ravages  will  have  less  influence  In 
reducing  the  crop  than  unfavorable  weather  coudltlous. 

That  the  reader  may  have  for  comparison  the  condition, 
according  to  the  Agricultural  Department,  for  October  1  of 
previous  years,  we  give  the  following,  collated  from  its  reports: 


Sla4e*. 


No.  Carolinii  59 


Bo.  Carolina 
Georgia  ..  ., 

Florida 

Alabama.  .. 
Uississippi.. 
liouisiaua.. . . 

Texas 

Arkansas) . . . 
TenneiMee  . . 


Average  ..ITS  3  75-7  80-0[81-«  789  76-5  79-3 


78  74-7 


09 
67 
66 
82 
67 
67 
68 
65 
71 
7B 

eg 


East  India  Chop  PROSPBCTS.-The  following  is  from 
Mtssrs.  Lyon,  Comber  &  Go.'s  reix)rt,  dated  Bombay,  Sept.  15. 
*,S^''Pi?''''?"°'^  *i' '''""'  ""*'y  oaniiot  be  considered  very  favorable  ns 
w^  1  ""■"''''''',*•"■ "'  ouuiPlsiuts  of  damage  from  the  rain  which 
hae  falioii  durin;;  the  pa^t  two  weeks.  A  break^in  the  weather sj^th  a 
good  week  or  more  of  Minshine  is  now  badly  needed.  Tue  ere  onio 
R.^i.^t^,'""!  'Ti'*"  "«'"','*5-,e«rly  in  the  week  passidnoAhwa/ds  into 
Kajputana.  but  fortunately  the  fall  of  rain  iu  thai  neighborhood  was 
S,m,  f;'f^,''  «o  heavy  as  we  had  in  Bombay  while  the  stonriaste  !„! 
1^^  hn»  '"^  Pr''"'' ■"'^  "'''*^''''"' '^""'1  "»*«  tl^a^ 'lie I'laiitsare  flourish- 
ne^ssaVj  Th^''::T,'=,""""'  ""dly.  and  in  some  places'  io-sowi,ig  w"u  be 
flo^lrt  V!;  .T"'"  *'".,'*  '■"  '"'""  "'  '•'O  low-lying  llelds.  which  have  been 
T^^»,.. 7,'^''*  o»erllowing  of  the  rivers  in  the  immediate  vici"  tv 
B^i^e^  ?.if  "/'■"!'*  '■'"""■'  ""o  T"^»ther.  so  we  hope  the  etoriu  has  u,,^ 
re^MH  «n  *^  "".,''  piosjiccts  will  Improye.  The  (Joinra  and  Kbande  sh 
thrnlan^i,^"''"'  "C '^'"H'"*''  "■<»">  "»«  ™*"-  <""!  "K^re  'X  u»  douiu  that 
rSdue^tfA';,?,,'','^""^'"*,  "">  ""ntinued  wet  weather  will  tend  to 
a?am«  fr.>?n  »'"'"'^";  *"  ^^^  l"*"**  a™  """ly  to  go  to  wood.    The  tele 

Uttleornor^^^.f,"."'!?  "'"''.^''°'"a"*^  ^"'^  ^>^^  weather."  aSl  as 
hit  set  In  If,  J  .',';'! '"  "'^.1*  J'strlcts  yesterday  wo  trust  a  break  has  at 
«neot^V.^  ?"'■''?'''''''"'«■■  *"^  "ily  continue  line  now  wo  do  not 
Sf  rain  wn^iMV""",  •""'',?  ""0"'  "">  "■««»"»  damage;  but  a  f urmer  fall 
Se™  buT  i«,  'I'' "«'•'»"*  ,»'.i"-n'  The  Bengal  crop  accounts  vary  a  good 
some  dlst^w.  i^  speaking,  may  be  called  ••  fairly  f avoratfle  "  Iu 
WMthir  ^l.ii  t^A'*"!,''*''  "*•£'*  ^*"'J'  ^«"  »'  tie  ofop,  owing  to  line 
«5J™/;i.T''"  o*"  others,  where  rain  continues  to  fal^  aecoSnU  Trl 
■ofsvorable.    Be.wur,  for  Instance,  had  over  six  lao:i'      lalSy  ^l 


the  plants,  especially  in  the  low-lying  districts,  have  been  daiaaged. 
From  Dhollera  and  Bhownuggar  accounts  are  improving  now,  but 
early  in  the  fortnight  reports  of  serious  damage,  especially  in  Yeram- 
gaiuu,  were  current.  The  heavy  rain  has  necessitated  re  sowing  In 
some  fields,  but  this  is  making  fair  progress  now,  and  with  fine 
weather  accounts  will  soon  improve. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  lafeM  mail  returns,  have  reached 
110,513  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bal€§, 

Ubw  York— To  Liverpool,  per  steamers  Bessel,  2,580 Naro- 

nic,  7,103 Nevada,  1.545 11,228 

To  Hull,  per  steamer  Buffalo,  2.130 2,130 

To  London,  per  steamers  France,  500 Greece,  1,104 

Mississippi,  198 1,804 

To  Havre,  per  steamer  La  Gasoogne,  52 »2 

To  Bremen,  per  steamer  Elbe,  9!) 99 

To  Antwerp,  per  steamers  Belgenland,  615...Frleeland,  5S5     1,150 

To  Genoa,  per  steamer  Iniziativa,  665 665 

Sbw  Orlbans— To  Llyerpool,  per  steamers  I'osta  Rloan,  4,261 
....Electrician,  4,350.. ..Emiliano,  3,250.. ..West  Indian. 

„1.900 i,,761 

To  Havre,  per  steamer  Paris,  6,390 «,3J0 

To  Barcelona,  per  barks  Barcelona,  408 India,  400 808 

To  Genoa,  per  steamer  Ocean  Prluoe,  1.950 1,950 

Salveston— To  Liverpool,  per  steamers  Lizzie,  5,595 Lnd- 

gate.  6,263.... Tafna,  5,700. ...Tro  pea,  10,002 Virginia, 

„5.3S5 12,945 

To  Havre,  per  steamer  Domlra,  4,700 4,700 

To  Bremen,  per  steamer  Tresco,  4,793 4,793 

Savaitnah— To  Bremen,  per  steamers  Avonmore,    7,754    . 

Karoon,  5,825 13,579 

To  Reval,  per  steamer  Huntington  (additional),  250. ."..'!".'         2.50 

Charleston— To  Liverpool,  per  steamer  St.  Clears,  7,117 7,117 

To  Bremen,  i>er  steamer  Kate,  4,651 4,651 

XOBFOLK— To  Liverpool,  per  steamer  Glenoohll,  2,006 '.     2,008 

Boston— To  Liverpool,  per  steamer  Bostonian,  250 2»0 

Baltimobe— To  Liverpool,  per  steamer  Barrowmore,  185 135 


TotaL. 


The  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 
Hull 
Liver-    <t  Lon-  Brt-      AnU 

pool.       don.   Havre,    men.     uttro.    Seval. 

11,228    8,934  52  99    1,150     

13.761     6,390 

32,045     4,700 


New  York. 
N.  Orleans. 
Galveston. 
Savannah.. 
Charles  t'n. 
Norfolk,... 
Boston.... 
Baltimore. 


110,513 

in  our  usual 

Bare»- 
I'ina  4 
Qenoa.     Total. 


7,117 

2,0C6 

250 

185 


4,793 
,  13,579 
.    4,651 


665 
2,758 


250 


17,128 

22,909 

42,438 

13,829 

11,768 

2,006 

250 

185 


Total....   67,492    3,93411,142  23,122    1,150        250    3,423  110,513 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
eotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galveston— To  Liverpool -Oct.  7-8teamer  Stella,  6,186.. ..Oot.  8— 
Steamer  Start,  6,623..  .Oct.  10 -Steamers  Atlantic,  6,600:  Bishop- 
gate,  5,099. 
To  Havre- Ooi.  8 -Steamer  Propitious,  4,373. 

»«w  Orleans— To  Liverpool— Oct.  8— Steamer  Governor,  6,300 

Oct.   lO-Steamers  Gracla,  5,250;    Hogarth,  3,000 Oot.  13- 

Steamer  tiallego,  3,900. 
To  Barcelona -Oot.  12-8teamer  Porto  Rico,  5,550. 
To  Vera  Cruz -Oot.  8  -Steamer  Violante,  1,553. 
Bavasnah— To  Pasages— Oct.  10 -Bark  Sondre,  400. 
BRDNSwicK— To  Llveriiool— Oct.  5 -Steamer  Hay  Green,  3,135. 
Chaklkston- To  Barcelona  -Oot.  11— Steamer  Oravina,  3,200. 
Wilhinoton— To  Liverpool— Oot.  12— Steamer  Leander,  9,600. 
Norfolk— To  Liverpool -Oot.  11— Steamers  Olenmorven,  4,445|  Port 
Jackson.  4,461. 
To  Rotterdam -Oct  8— Steamer  Wlnohaster,  300. 
West  Poent— To  Liverpool -Oct.  8— Steamer  Horn  Head,  7,039. 

Boston— To  Liverpool— Oct.  4— Steamer    Marathon,  892 Oot  7— 

Steamer  Cephalonla,  554 Oct.  8-Steamer  Roman,  2,037. 

To  Halifax-Oct.  S-8t«amer  Carroll,  1. 
Baltimore- To  Liveroool— Oot.  7— Steamer  Queensmore,  1,613. 
To  Bremen— Oot.  7-St6amer  Gera,  3,485. 
To  Rott«rdam -Oot.  6 -Steamer  Schiedam,  100. 

Below  we  give  all  news  received  to  date  of  disaetsrs  to 
vessels  carrying  cotton  from  United  States  ports,  9k.  : 

Akaua,  steamer  (Br.),  from  New  Orleans,  at  Bremen.  The  cargo  of 
steamer  Akaba  is  on  Are.  Oae  thoasund  bales  of  oottou  wars 
landed  before  the  tire  broke  out. 

ELBCTBICIan,  steamer  (Br.),  from  New  Orleans  for  Llverponl.  loaded 
with  cotton  and  grain,  is  ashore  on  the  South  Key  at  l>ry  lortugas. 
The  master  Isjettlsonlng  the  cargo,  considerable  of  wiiirh  is  being 
saved  liy  the  lighthouse  keepers  and  the  people  stationed  at 
Tortugas.  The  wrecking  fleet  left  Key  West  October  IZ  tor  tb* 
scene  of  the  accident. 

Cotton  freights  the  past  week  have  been  as  follows: 


Batur. 

if  on. 

Tuei. 

WediiM. 

Thwt. 

m. 

Liverpool,  Oct..d. 

»6* 

»64 

»« 

>84aia 

•«4 

Do         later,  d. 

'.,> 

'.33 

Hi 

.... 

»3» 

Havre,  early d. 

S32 

6S2 

Hi 

Hi 

Out 

Do      later. ...d. 

»16 

»!« 

Hi 

Hi 

»l« 

Bremen,  Oot d. 

Hi 

»18 

»16 

H* 

H* 

Do       later... d. 

.... 

..— 





.... 

Hamburg,  Oot...d. 

»ie 

6,2»3l6 

»jS«Sig 

fc 

H%^h<i 

»3a«'i« 

Do         d. 

5 

.... 

.--. 

Ams'dam.O.  &  N.e. 

35* 

35* 

•35 

i 

35 

35 

tteval,  Oot d. 

*16**.<2 

"laS^aa 

'le^'is 

M 

HiHO^ 

»i«a»jt 

Do      d. 

.... 

.... 

.... 

.... 

Sarcelona,  Oot..d. 

H 

H 

•4 

H 

>4 

i3«noa,  Oct.-Nov.-*. 

»18 

Hi 

»i« 

»18 

»1» 

rrleste.v.Lond'nd 

"m 

733 

'.« 

'si 

•»>» 

Mitwerp,  Oct  ...d. 

'64 

Tg* 

'64 

; 

'64 

'«4 

Antwerp,  later.. d. 

^ 

H 

»S 

>e 

•e 

*  Cents  per  100  lbs. 
LilVKRPOOL. — By  cable  from  Liveroool  we  have  the  following 
Statement  of  the  week's  sales,  stocks,  &o.,  at  that  port: 


OcroBEB  16,  1802.J 


THE    CHRONICLR 


6 15 


Balee  of  the  week bale*. 

Of  whioh  ex|)orteni  took.... 

Of  wIiIkIi  npitoulatoni  took., 
flalea  A iiirrloan.. ........ ...... 

AotiiHJ  i<x|Mirt. ........ ......... 

Forwarilixl 

Tol»l  dtock— K»tlinatwl 

Of  wliloh  AincrlPHn— Ketlm'd 
Total  liu|>»rt  nf  the  week 

Of  which  Aiiierliau 

iimoant  allfat 

Of  which  American... 


Btpl.  23.    Stpl.  30. 


86.000 

1.300 

4,.i00 

73.000 

4,000 

74,000 

1,175,000 

9T)»,000 

19,000 

11,000 

58.000 

4K,0<>0 


70,000 

2.ttO0 

10,400 

51,000 

4.000 

70,000 

,124,000 

93t.0O0 

2:<,ooo 

1H,000 
T8,0C0 
6,^,000 


Oel.  7. 


85,000 

3.900 

9,800 

66.000 

11.000 

0^,000 

1,051,000 

0O:t,OOO 

34,000 

33,000 

1^9,000 

106,000 


Oct.  14. 


67.00< 

3,60< 

8,00' 

4«l.00i 

0,001 

67,00< 

.03S,00< 

877,0<M 

5I,00< 

S.'V.OOi 

177,0<M 

lO.^.OOf 


The  tono  of  tho  Liverpool  market  tor  spots  and  futures  each 
day  of  the  week  ending  Oct.  14,  and  the  daily  closing  prices 
of  spot  cotton,  liave  been  as  foUoNva: 


sroi. 

Saturday 

Hotutav. 

ruuday 

ireifne*. 

TkurKPy. 

Friday. 

Market,    ( 
1:45  P.  M.( 

BOd.Ui>rd» 

Balea 

BpecAezp. 

Kan, 

7,000 
500 

rully 
malnt'ned 

4'ie 

10.000 
1.000 

Baaler. 

lo.ooo 

1,000 

Quiet. 

10.000 
1,000 

Dull  but 
•teadr. 

4»8 

8,000 
500 

Qnlet  at 
l^<»2-84 
advance. 

Barely 
•teadr. 

In  burerr 
favor. 

45e 

8,000 
500 

Future*. 

Market, 

1:45  P.  M. 

Market, 
4  p.  M. 

Baarat 
decltne. 

Kasjr. 

Slronn  at 
Tance. 

Irreinilar. 

St  end  T  at 
5-84  de- 
cline. 

rirm. 

On  let  at 

2-A4®8ai 
decline. 

Quiet  anc 
•teadr. 

Stead  r  a< 
3-(!4  de- 
cltne. 

BarelT 
•teadj. 

The  opening,  highest,  lowest  and  closing  prices  of  futuref 
at  Livorpaol  for  each  day  are  qiven  below.  Prices  ar^  on 
the  b.asis  of  Uplands,  Law  Middling  clause,  unless  othetwisr 
stated: 

Thus 


CW"  The  prieei  are  given  in   peitee  and  64(A. 
4!63-A4(f..  and  5  01  tneatu  5  l'64<i. 


4  63  tnennt 


October  ... 
Oot.-Nov.... 
Nov.-Dec... 
Dec. -J  an.... 
Jan.-Feb  ... 
reb.-Mch... 
Mcfa.-AprU. 
April-May.. 
Uar-June.. 
June-July.. 
July- Auk... 


Hmt.,  Oct.  H. 


d. 

121 
4  21 

4«l 
4  23 
4  25 
4  £8 
4  30 
4  33 
4  33 


0p«n  BiQh  Lov.  OUu. 

4. 
420 
420 
420 
4  22 
4  25 
4  27 
430 
4  32 

4  as 


4. 

4  20 
4  20 
4  20 
4  22 
4  2; 
4  £7 
4  30 
4  32 
4  36 


i. 
4  21 
4  21 
4  21 
4  2.) 
4  25 
4  28 
4  30 
433 
4  35 


Man.,  Oct.  10. 


Open  Hlth  Law.  Clot. 


425 
4  2S 
4  2S 
4  27 
4  30 
4.2 
4  35 
4  37 
140 


4. 
4  2d 
4  2rt 
420 
4  23 
4  30 
4  33 
435 
138 
4  40 


4. 
4i5 

4  25 
4  25 
4  27 
4  29 
4  82 
4  35 
4  3} 
4  40 


d. 
4  26 
4  20 
42d 
423 
4  30 
4  33 
435 
43S 
4  40 


Taee..  Oct.  11. 


d. 

121 
4  21 
4  21 
4  23 
4  25 
4  23 
4  30 
4  33 
4  35 


d. 
4  23 
4  23 
4  23 
425 
428 
4  30 
4  33 
4  35 
438 


Op«n  Hith  Low.  Oloi 
d 

4  23 
4  23 
4  23 
4  25 
4*8 
4  30 
4  33 
4  3e 
4  38 


d. 
4  21 
4  21 
4  21 
4  23 
4  25 
428 
4  33 
43) 
4  35 


October . . . . 

Oct.-Nov.... 

Nov.-Dec... 

Dec-Jan.... 

Jan.-Keb  ... 

Feb.-Mch.. 

Mch.-Aprll. 

April-May.. 

May-June.. 

June^uly.. 

July-Aug... 


Wed.,  Oct.  I'i, 


Thura.,  Oct.  13. 


0pm  Hi«k  Lew.  C(o<.M  Open  HigA  Lau.  Clot. 


d. 
i  IS 
4  18 
420 
4  22 
4  25 
4  27 
4  30 
4  32 
4  35 


4.8 
4  18 
4  20 
4  22 
4  25 
4  27 
4  30 
4  32 
4  35 


(L  d. 

4  18  4  18 

4  18  4  18 

4    8  418 


4  20 
4  22 
425 
4  27 
4  30 
4  32 


420 
4  23 
4  23 
4  23 
4£0 
433 


d. 
4  19 
418 
4  19 
4  21 
4  24 
4  26 
4  29 
4  31 
4  33 


d. 

419 

4  19 

420 

I  4  22 

,424 

4V7 

{  429 

4  31 

4  31 


d. 
4  17 
4  17 
4  18 
4  20 
422 
4  24 
4  27 
4:9 
4  32 


d. 

4  13 
418 
418 
420 
4  22 
4  25 
4  27 
4  30 
4  32 


Frl.,  Oct.  14. 


d. 
4  14 
4  14 
4  15 
4  17 
4  19 
4  2J 
4  24 
4  26 
4  29 


d. 
415 
415 
415 
4  17 
4  20 
4  22 
4  21 
4  27 
4  29 


Open  Btth  Low.  Olo. 

d. 

4U 
4  15 
415 
4  17 
4  IS 
4  22 
124 
4  27 
4  29 


d. 
4  14 
414 
4i5 
4  16 
4  ID 
4  21 
4  24 
4  26 
4  29 


BREADSTUFF  S. 

Pridat,  October  14,  1892. 

There  was  a  fair  call  from  jobbers  for  choice  spring  brands 
of  flour  in  thecaily  piirt  of  the  week,  but  after  tiiey  were 
surplied  the  market  relapsed  into  c'ulnes^,  and  prices  quoted 
were  largely  nominal.  Corn  meal  has  been  quiet,  and  low 
grades  have  weakened  a  trifle,  sympathizing  with  corn.  To- 
day the  market  for  flour  was  dull  and  unchanged.  Corn  meal 
was  steady  for  choice  grades  but  weak  for  common  stock. 

The  sDet-ulation  in  wheat  during  the  fore  part  of  the  week 
was  dull  and  values  weakened  a  trifle  under  tamo  foreign 
advices  and  a  libtral  crop  movement.  But  Tuesday  the  mar- 
ket became  excited  and  broke  down  compUtely  in  conse- 
quence of  a  decidedly  better  report  by  the  Oovernmeot 
Agricultural  Bureau  than  expected,  it  niakins;  the  crop  about 
40,000,000  bushels  larger  than  was  generally  calculated  upon. 
The  spot  mark*  t  has  been  quiet  and  prices  have  been  lowered 
a  trifle  in  sympathy  with  the  decline  in  contracts.  Yester- 
day's sales  included  No.  2  hard  winter  at  2J^c.  under  Decem- 
ber, to  arrive  latter  part  of  this  month,  and  2%^c.  under 
December  spot.  To-day  the  market  opeoed  higher  on  stronger 
foreign  advices,  but  later  weakened  and  closed  easy.  The 
spot  market  was  quiet  and  easier.  Sales  included  No.  2  hard 
Kansas  at  2J^(a3c.  under  December  delivered, 

DAU.T  OLOUHO  PRIOKS  OP  MO.  Z  RED  WINTBB  WHSAT. 

Octolwr  delivery o. 

Novcmlier  ilelivery o. 

Deo«iiil)«r  delivery.. .-..o. 
May  delivery o. 


aat. 

Hon. 

80 

8OI4 

81 

tl 

83  a. 

82>« 

89 

887e 

Tuei. 

Wed. 

Thurt, 

*W 

7<i% 

n 

79 

7S\ 

79!(i 

& 

80 

711  \ 

8m 

V 

81% 

8!V| 

87ag 

88 

i7\ 

Indian  corn  futures  were  dull  and  drooping  under  a  Unc* 
crop  movement  until  after  the  Oovemiuont  re|x.rt  was  iiMU«<L 
which  made  the  crop  much  larger  than  expected  and  caniea 
"longs"   to  unload    with  considt-rahle  freedom,  and  ooni^ 

3uently  a  fairly  sharp  decline  in  value.-i.  The  Rpot  market  hat 
eclineil,  but  as  values  are  reduced  8hipi)cr.<«  buy  freely,  and 
yesterday  the  sales  included  No.  2  rai-xed  at  50(ijf.'iOUfo.  In  ele- 
vator and  50Jic.  delivered  ;  No.  2  white  at  S*-.  delivered  ; 
yellow  at  51c.  in  elevator  and  ungraded  mixed  at  iOjtbSc 
To-(lay  the  market  was  depressed,  owing  to  Western  selling 
and  cotitiiiuod  full  crop  movemeut.  The  B()ot  market  was 
moderately  active.  Sales  included  No.  3  mixed  at  .'iOc.  in 
ilevator  ;  canal,  No.  2  mixed,  at  50@50Jic.  d>  livered  ;  yellow 
at  00c.  in  elevator,  and  No.  2  white  at  52J^c.  delivered, 

BAILT  CLOSINO  PBIOKS  pP  NO.  3  HLZEO  OOKH. 

Saf.        Mim.      Tuet.      Wed.      Thure.  FH. 

October  delivery 0.    Slig       50''g       50>4  m        60<«  49<^ 

Nuveiubcr  delivery c.    5314       Si's       50\  2        S""*  ft"** 

Ueuember  d-iUvery 0.    53>4       63^       53  ■"        SlOri  51 

MaydftUviry o.    .'S4'4       54  53  9         52»»  blH 

Oats  were  dull  and  easy  previous  to  the  Government's  re- 
p)rf,  but  when  it  was  issued,  making  the  crop  considerably 
larger  than  previously  estimated,  the  market  declined 
sharply.  The  market  to-ilay  opened  at  an  advance  on  buying 
by  "shorti"  to  cover  contracts,  but  later  the  improvemen* 
was  lost,  prices  sympathiziag  wi.th  the  decline  in  corn. 

DAILT  aU>8INO  PKI0U8  OF  MO.  2  KIXGD  OATS. 

8at.       Mm.      Ttiet.      Wed.     Tkur:  Ff^. 

October  delivery 0.    SOH       351t       3S  ta        Si's  SI"* 

Voveiiilier  delivery.... 0.     3738       37  S^'f  3        S.'t  a^H 

D. Ofinb.rilnllVBry 0.    S-iOg        ....       37'e  g"        3l.»s  36«i 

MaydeUvei-y 0.    41»8       im       40is  ^         S9«g  3b% 

Rye  has  been  in  slow  demand,  but  prices  are  quoted  nomi- 
nally the  .same.     Barley  has  been  quiet  but  steady. 
The  followinz  are  closing  quotations: 


rtne V  bbl.  ?1  70a$2  00 

Bnpertlne 1  80a  2  13 

Gxtra,  No.  2 195a   2  35 

Blxtra,  No.  1 2  403  3  00 

cneare 3  10»  3  65 

Slralifhta 3  65a   4  30 

Patent,  spring 4  25  9   4  65 

[Wheat  floor  In  sacks  eeUe  at  prices  below  thjee  for  barrels.] 

OSAIN. 


Patent,  winter 94  00l»$4  40 

Caty mills  extras.  .-.    435<»     .... 

Rye  Hoar,  superUna..    3  35«  3  75 
Fine a    .... 

Corn  meal— 

Wefitern,&o 2  90  •  3  ICV 

Branrtywlne 3  15 


Wheat—  0.  0. 

npria?. nerbiigh...  71    »  83 

Red  winter  No  3..  78%9  80 

Red  winter 0    »  81 

White 73    a  79 

lat*— Mixed..*  bu.  31    »  36 

White Se'aa  47 

N0.3  mixed 34^»  .■)5% 

No.  3  white 38    »  39 


Com,  per  bush.- 

Weat'n  mixed  .... 

Steamer  No  2 

Western  yellow   . . 

Western  white.  ... 
Rye— 

Weetem,  p^r  bush. 

State  and  Jersey . . 
Barley— No.2We8t'n. 


46 

50 
50 

61 
61 

73 


53 

Et 

54 

67 
67 
73 


Agricultural  Department  Report.— The  Agricultural 
DepartmeL  t's  report  on  the  cereal  crops  was  issued  on  October 
10.  and  is  given  below. 

The  report  for  wheat  gives  the  Btate  averages  of  jleM  per  acre  roni;- 
ing  from  t>  to  2i  bushbls  and  averaging  13  bushels.  The  averages  of 
tlie  priucipal  wheat-growing  States  are  as  follows:  New  York.  14':!; 
Peuusylvaiiia.  14  4;T.'Xa3,  12'3;  Ohio.  13-2;  Michigan,  14'7;  Indiana, 
11  0;  Illinois.  14-7;  Wisconsin,  11-5;  .Minnesota.  11-7;  Iowa,  ll-.'>;  Mlg- 
soml,  12-1;  Kan.sas.  17-0;  Neb^a^'ka.  13-.i;  South  D.ikota,  12-5;  North 
Dakota,  12-2;  Washington,  18-4;  Oregon,  15-7,  and  California.  12-8. 

The  October  statistical  returns  of  the  Department  of  Agrioultur* 
make  the  general  condition  of  corn  798,  against  79*6  for  last  month. 
The  absence  of  frost  h.as  been  favorable  to  the  ripening  nf  the  late  and 
immature  area^.  The  temperature  of  the  last  week  in  September  was 
efp-cia'ly  beuetlcial.  During  the  past  ten  years  there  were  three  ye  irs 
-1883.  1887  and  18!»0— which  reported  worse  condition  la  (3otober, 
and  made  20  to  22  bushels  per  acre  The  range  of  yields  of  ten  years 
ha  •  been  from  20  to  27  bushels.  The  present  condition  Indicates  a 
.field  bel»w  the  average.  The  State  averages  of  the  coiuiuerui.tl  belt 
are  as  follows:  Ohio,  80;  Indiana.  77;  lUiuois.  71;  Iowa,  79;  .Vliasourl, 
82;  Kansas,  70,  and  Nebraska,  73.  Oulj  the  figures  of  Ohio  and  Mis- 
souri are  up  to  the  gener.il  average. 

The  average  yield  of  oats  is  H-3  bushels.  The  last  report  of  condi- 
tion was  the  lowest  in  ten  years,  that  of  1890  excepted,  the  averaga 
being  ()4'1,  against  78'9  this  ye.ir. 

The  average  of  tho  estimated  State  yield  of  rye  is  12'7  bushels. 
Condition  of  potatoes  has  declined  during  tho  past  month  from  71'8 
to  68'7.  More  or  less  rot  is  reported  in  the  -Vtlaiitlo  Slates.  In  Michi- 
gan the  tubers  are  generally  small  ou  atcimnt  of  drouth.  Low  condi- 
tion Is  general  iu  the  Eastern,  Middle,  Central  and  Western  States.  It 
Is  highest  iu  tho  Kocky  .Mountains  region  and  in  the  South,  where  the 
crop  was  gathered  early  in  tho  season.  Condition  of  buckwhe:kt  has 
declined  since  the  last  report  from  8:*  to  80  ;  it  Is  83  In  Now  York  and 
90  iu  Pennsylvauia.  The  condition  of  tobacco  has  improved  throe  or 
four  points,  now  averaging  83. 

The  movemeut  of  breaistulls  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  fl^ures  of  the  Ne,v 
York  Produce  ISxohange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Oct.  3,  1833, 
and  since  August  1,  for  each  of  the  last  three  years: 


R^HpU  at— 

FlrtUr. 

fTheat. 

Com. 

OlU. 

Btrleu- 

Rue. 

Obu  laaib^ 

B\uh.a0Uis 

fliM/k.5  •  J(« 

Su»A.33l.',» 

Biuli-l-i  Um 

Bu.38  Uu. 

Chlcsfio    .... 

115.2711 

2.8M.9I1 

3,823.7*1 

2.953.831 

1,058,021 

13I,14» 

Milwaukee.. 

15,819 

430,751 

2U54 

18S.0d3 

48^,312 

10l,llK> 

Oalnth 

138.690 

1,851,070 



Ulnneapolla. 

2,3il.40o 

.,  ... 

Toledo 

1.211 

7ii.3M 

119.50  1 

S.iW. 

»5,»0» 

Detroit 

4.0»l 

213.4  !S 

31,000 

BO.i'ftJ 

81.43.5 

Cleveland... 

9.CMU 

60,i87 

15,.W0 

38.378 

10,600 

at.Loiilj..... 

82.605 

811.9  « 

281.370 

3-.7,0'J0 

105,700 

48,500 

Peoria. 

.t.O'lO 

Bi,«6.i 

239.450 

493.100 

57,9  W 

9.«0« 

Totwk.  W. 

S4S.;2:< 

9. 145,808 

4,383.180 

3.971,265 

1.72l,Sd» 

SJ  !,0« 

8»m«  wk.-Ol. 

808.S74 

0.619.766 

771.881 

2,0)3,217 

l.lSt.938 

505.530 

Same  wk.'oo. 

208.628 

3,434.408 

2.083.340 

2,388,210 

1,489,83  < 

11S.14» 

Sinu  Aut.  1. 

1802 

S,4S7.5,18 

77.4.18.72a 

21,9.-.9.51l7 

29,131,2S; 

1.782.832 

3.V97.774 

1891 

2.335.520 

«7.«39.873 

24.270,803 

23.557.778 

«.497,993 

7.931.304 

WW 

2.S38  eas 

25.51.>t.l87 

21  408,805 

24.813,  tot 

8.193,120 

1.175.814 
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The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
r  ek  ended  Ojt.  8,  1893,  follow: 


Flour,  Wheat,          Corn,  OaU, 

At—              bblt.  btish.           bush.  bush. 

KewTork.. .199,225 1,731.875  702,688  765,2i0 

Boston. 78,155        83,534  146,117  181,014 

ICiutreal....  23,638  289,455        89,211  18^,329 

PiiiladelpWa.  58,824  357,183  164,414  101,111 

Baltimore...  91.688  37^,144       47,564  59,539 

Riohmond...      8.200          9,865        12,393  9,910 

Kew Orleans.  25,733  303,597       31,320  3i»,28J 


Barley, 
bush. 

43.20  ) 
2,400 

18.711 

19,200 


Rye, 
bush. 
42.400 
1,100 
1,315 
7,800 
»,321 


305 


»Tot  week. .485,463  3,157,653  1,193,717  1,347,435    82,511  62.341 

Week  1891    3-37,124  3,909,619  1,395,104     810,302  199,300  613  715 

Below  are  the  rail  shipmaats  of  fljur    aad    grain  fron 

Western  lake  and  river  ports  for  four  years: 

1892.                1891.                1890.  1889. 

Tfeefc                Week                Week  Week 

Oct.  8.             Oct.  10.            Oct.  II.  Oct.  12. 

n»«r bbls.      453,073           290,011           234,418  253,694 


Wheat bush.      847.927 

Corn 522,953 

Oils 1,636,698 

Brjrley 373,872 

Jlye 105,523 

Total 3,436,973       3,614,790       3,150,110       2,815,612 

The  exports  from  the  several  seaboard  ports  for  the  week 
•nding  Oct.  8.  1893,  are  shown  in  the  annexed  statemBnt: 


1,310,995 
368,633 

1,483,225 
312,775 
139,157 


586,190 

4'9,920 

1,721,273 

273,8o9 

83,853 


704,635 
517.53  7 
939.928 
622.2 1« 
101,206 


MicpnrI* 
ftvin— 

Wheat. 

Corn. 

Flour. 

Oats. 

Rye. 

Peas. 

HewYork 
Boston. . . 
Horfolk.. 
Montreal 
PUIadel . 
Baltlm're 
K.  Orl'ns. 
N.News.. 
Blolim'ud 

Bush. 

856,983 

113,596 

216,785 
214,299 
277,711 
268,837 

Buih. 
404,407 

42;48"3 

23.707 

33.768 

1,209 

Bbls. 

157,576 

29,566 

154 

17,016 

19,653 

104,131 

816 

Bush. 
7,052 

269,759 

"258 

Bush. 
35,545 

l6'806 
20',57i 

Bush. 
12,402 

49,82'5 

Tot  week 

8*016  time 

1891   .. 

1,918,211 
3,024,319 

505,574 
509,914 

323,915 
180,354 

277,069 
49,976 

66,922 
647,338 

62  227 
206,185 

The  risible  supply  of  grain,  compriiing  the  stocks  in  granary 
at  the  principal  ooints  of  accumulation  at  lake  aid  seaboard 
ports,  Oct.  8,  1892: 

Corn,  Oala,  Rye,         Birley, 

bush.  bush.  bush.  bush. 

1,35  ,000    1,595,000       10,000        18,000 

174.000  31,003  3,000       

11,000  21,000        17,000  3.000 

438,000       592,000       33,000     l-t7,00a 

4,900,000    2,503,000     333,000     168,000 

9,000  49,000       64,000     186,000 


Wheat, 

bush. 

.11,566,000 

.      302,000 


In  store  at— 

Hew  York 

Do    afloat... 

Albany 

Buffalo 2,060,000 

Chicago 8,301,000 

Milwaukee 1,277,000 

Duluth 3,651,000 

Toledo 3,430,000 

Detroit 1,026,000 

Bt  Louis 5,722,000 

Do    afloat 

Clnoianatl 2,000 

Boston 295,000 

109,000 

605,000 

1,707,000 

95,000 

520,000 

1.498,000 

1,«65,<100 

3,103,000 

19,000 

2,716,000 

1,512,000 


256,000 

31,000 

73,000 

20.000 

8,000 

168,000 


104,000 

79,000 

431,000 


271,000 

183,000 

45,000 

131,000 

53,000 

4,000 

60,003 

2,451,000 

664,000 


55,000 

3,000 

226,000 

86.000 
124,000 

8n,0J0 
172,000 
210,000 


181,000 
26,000 
19,000 

'  6,000 
1,000 

"aiobo 


37,000 
10,000 

'l7;60) 
12.000 
38,000 
51,000 


7,01)0       

9,000       

50,000       

17,000       

8,000       101.000 

2,000 

639,000       96,000  434,000 

97,000          7,000  30,000 


Toronto. 

Montreal „ 

Philadelphia.... 

Peoria 

Indianapolis.... 

Kansas  City 

Baltimore 

Minneapolis 

On  Mississippi.. 

On  lakes 

On  oanal&  river 

Tot.  Oct.  8, '92  51,231.000  11,316,000  7,2H,000     834,000  1,295.000 

Tot.  Oct.    1, '93.47,902,000  10,915,000  7,101,00(1      753,000      7.i0.0  >0 

lot.  Oct.l0,'91  29,357,331     5,139,'!04  5,073,602  2,511.953  1,933,129 

Tot.  Oot.l I, '90.17,739,032    8,364,235  3.989,392     616,723  4,189  039 

Tot.  Oot  12,  '89.19,833,919  12,456,609  6,537,857  1,^29,072  1,0 13,150 

THE   DRY    GOODS   TRADE. 

New  York,  Friday,  P.M.,  October  14, 1892. 

The  market  has  been  interfered  with  by  the  Columbian 
celebrations  and  the  close  holiday  on  Wedaesday,  the  jobbing 
trade  particularly  being  adversely  affected.  In  commi.-^sion 
circles  spot  business  has  been  on  a  very  moderate  seal",  but 
some  good-sized  orders  from  Western  points  have  help.^d  to 
improve  the  a^'gregate  transactioas.  In  spite  of  t'le  quiet 
trade  doing,  the  tone  has  shown  decided  strength  and  the 
tendency  of  prices  in  several  directions  is  towards  a  higher 
level.  For  this  the  advance  in  raw  material  is  responsi  ile, 
some  of  the  leading  manufacturers  being  so  well  situated  with 
regard  to  their  production  for  some  time  to  coma  that  they 
are  in  a  position  to  either  raise  prices  slightly  or  shorten  usual 
discounts  in  order  to  offset  the  higher  cost  of  cotton  ;  while 
others  not  so  well  placed  hardly  care  to  get  heavily  under  con- 
tract on  the  present  basis.  To  this  extent  the  market  has 
improved  during  the  past  two  week^.  Otherwise  there  is  no 
change  from  last  report  calling  for  special  comment. 

Domestic  Woolens.— The  new  demand  has  been  quiet  all 
round,  but  ag^^nts  have  completed  a  considerable  business 
by  deliveries  on  existing  contracts.  Worsted  suiting:^  in  both 
heavy  and  light  weights  have  been  prominent  in  these,  and 
low-grade  all-wool  makes  have  accounted  for  a  considerable 
portion  of  the  balance.  Satinets  and  unions  have  been  re- 
ordered to  a  fair  extent,  as  have  doeskin  jeans,  while  the 
duplicate  business  in  overcoatings  and  cloakings  has  barely 
reached  late  average.  Dress  goods  for  spring  have  had  m  .re 
attention  given  to  them,  staples  being  more  freely  placed 
under  order  than  fancies  of  any  descriptions.  Flannels  and 
blankets  are  qui-t  and  carpets  continue  very  firm,  with  popu- 
lar makes  of  ingrains  in  very  moderate  stocks. 


Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Oot.  11  were  4,538  pack- 
tges,  valued  at  $329,503.  their  destination  being  to  the  points 
ipecifled  in  the  table  below: 


New  Yobk  to  Oct.  11. 


1892. 


Week.  'Siiice  Jan.  1. 


Great  Britain 177  4,250 

Other  European 35  1,332 

China. 785  69,249 

India.  I       4,627 

Arabia I  373  I  12.525 

itrioa I  102  6,908 

West  Indies I  254  13,153 

Mexico I  20  2,835 

Central  America 233  6,254 

South  America '  2,542;  33.399 

Other  countries '  3,  2,^39 


Total I  4,526 

China,  via  Vancouver. I  | 


160,821 
15,191 


1391. 


Week.  Since  Jan.  1. 


27 

46 
254 
831 
525 

42 
333 

41 
162 
336 

39 


3.638 

1,317 
107,720 

7,261 
11,261 

4,691 
10,112 

3,0(^4 

6.918 
26,?4S 

2,168 


2,688 
2,085  ! 


185,365 
22,892 


Total 14,526       176.015      II  4,771  I     208,257 

*  Prom  New  En.rl;iu'l  mill  points  direct. 

The  value  of  tii  -,  New  York  exports  since  January  1  have 
leen  $5,141,86)  in  H3)  against  «9  893,611  in  1891. 

Business  in  I  row  a  sheetinj^a  h  is  be  n  mire  important  in 
comuletion  of  old  orders  than  in  the  bo  iking  of  new  ones,  and 
without  any  general  announcement  of  new  prices,  such  mak.^s 
as  three  and  four-yard  goods  are  praciicaUy  i^c.  per  yard 
dearer.  Bleach  d  shirtings  are  quiet  but  firm.  Dnims,  ticks, 
checlfs  and  other  colored  variet  es  were  in  some  what  better 
request,  with  an  occasional  advance  of  %c.  per  yard  in 
leading  makes.  In  wime  goods  for  spring  trade  business 
has  moved  on  an  average  scale  for  the  time  of  year.  In  kid- 
finished  cambrics,  corset  jeans  and  satteens,  silej-ias  and  fancy 
cotton  linings  sel'er*  are  firm  in  reqnirina;  full  pric-s,  but  the 
demand  is  not  brisk.  Printed  fabrics  are  quiet  throughout, 
both  in  fall  and  new  season  lines.  Gioghams  have  ruled  dull 
in  dark  work,  and  new  spring  offerings  have  not  so  far  met 
with  a  flattering  reception.  Tiiere  is  no  ch-ingre  in  print 
cloths,  the  demand  being  moderat  •  at  3J^c.  for  64  squares. 

1392.  1891.  1890. 

stock  of  Print  Cloths  -                           Or'.  S.  Oet.  \0.  Oct.  11 

Held  hv  Providence  manufacturers.    5,0  ID  137,000  439.000 

Fall  River  manafaoturers 9,000  274,000  368,000 

Outside  speculators  (est.) None.  None.  None. 

Total  stock  (pieces) 14,000  462.000  807,000 

Foreign  Dry  Goods.— There  has  not  been  any  business  of 
importance  recorded  this  week  in  seasonable  mercbaudise, 
buyers  being  few  and  of  moderat'i  calibre.  Prices  are  without 
change  in  staple  lines,  but  "  jobs "  in  seasonable  fancies  are 
growing  more  num<?rou8.  For  the  spring  trade  enxagements 
have  proved  of  fair  extent,  with  the  advance  in  all  silk  manu- 
factures well  sustained,  and  firm  prices  in  cotton,  woolen  and 
linen  fabrics. 

Importations  of  Dry  Gaod«. 
The  imoortations  of  dry  goods  at  this  port  for  the  week 
ending  OC;.  13,  1892,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  foil  )ws: 
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TERMS    OF    SUBSCRIPTION. 


Commcrclnl  hikI  Flnanrlnl  CHRONICLE  con- 
teins  40  to  04  pa^es  published  overy  week. 

State  and  City  Supplement  of  CIIRONICL.E  con- 
taina  180  pages  published  several  times  each  year. 

Investor§>  Supplement  of  CHRONICLE  (a  Cyclo- 
paedia of  Railroad  Securities)  contains  160  pages  published 
•veiy  other  month. 

Subecription  to  CURONICLE  for  one  year  «IO.OO, 
which  includes  every  issue  of  both  Supplements. 


The  purpose  oT  thla  State  and  City  DopHrtmcnt 

ia  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  rhall  give,  the  amplifications 
and  corrections  we  shall  publish ,  and  the  municipal  laws  we 
ehall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  ^n  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopeedia  of  information  respecting  Municipal  Debts. 


THE  SOUTH  CAROLINA   BOND  QUESTION. 

We  published  last  week  the  substance  of  a  telegram 
from  Chark'ston,  S.  C,  respecting  the  refunding  of 
the  State  debt.  By  turning  to  our  State  and  City 
Supplement  issued  in  May  last  (page  159)  it  will  be 
noted  that  there  are  now  outstanding  $5,393,076  of 
what  are  called  the  Brown  consols  of  1874  and  $113,- 
951  of  the  Green  consols,  or  a  total  of  $5,506,027,  all 
of  which  fall  due  July  1  1893.  These  bonds  now  bear  6 
per  cent  interest  and  the  desire  of  the  State  is  to  place 
a  new  loan  at  of  course  as  low  a  rate  of  interest  as  it 
can,  for  the  purpose  of  taking  up  these  bonds  when 
they  mature.  The  visit  of  Governor  Tillman  and 
Treasurer  Bates  to  New  York  last  week  was  conse- 
quently to  make  inquiry  and  thus  learn  oq  what  terms 
the  new  loan  could  probably  be  floated. 

At  the  end  of  the  item  we  gave  October  8th  it  was 
stated  that  "there  are  also  $6,000,000  of  non-fnndable 
"bonds  outstanding  which  will  bo  retired  and  new 
"bonds  to  the  amount  of  $1,250,000  will  be  issued.'" 
If  the  reader  will  again  turn  to  the  same  Supplement, 
page  158,  he  will  get  the  facts  which  will  explain  this 
Bentence.  It.  seems  that  in  1873  an  act  was  passed  by 
the  Legislature  of  South  Carolina  called  the  "Consoli 
"dation  Act,"  and  entitled  "An  Act  to  R-duce  the 
*•■  Volume  of  the  Public  Debt."  This  act  declared  null 
and  void  $5,965,000  of  the  $7,542,500  bon.ls  outstand- 
ing, which  had  been  issued  under  the  act  of  March  23 
1869,  passed  for  the  "conversion  of  the  State  debt." 
The  ground  for  thus  throwing  out  \a  1873  nearly  four- 
fifths  of  thit  portion  of  the  State's  obligations  which 
had  been  pnt  out  under  the  "Consolidation  Act"  of 
1869,  was  claimed  to  bo  fraud  and  irregularity  in  their 
issue,  for  which  reasons  it  Avas  argued  that  the  bonds 
■were  void.  It;  is  this  item  of  *5, 965, 000  that  is 
r.ferred  to  in  the  sentence  above  quoted  as  "$6,000,000 
of  non-fundable  bonds"  for  which  "new  bonds  to 
the  amount  of  $1,250,000  will  be  issued." 

Of  course  the  statement  that    1\  million  new  bonds 
are  going  to  be  issued  now  to  take  up  the  $5,965,000 


which  the  L<>gisluture  of  1873  declared  unfandable  !• 
wholly  premature.  What  we  hare  taid  above  on  that  point 
was  only  to  explain  the  moaning  of  the  item  lost  week, 
which  was  unintelligible  to  some  ;  we  by  no  meani 
intended  to  endorse  the  conclusion  the  lentenoe  con- 
tains. Before  anything  can  be  done  towards  a  compro- 
mise the  whole  matter  will  have  to  be  acted  upon  by 
the  Legislature,  the  old  act  repealed,  and  a  new  act 
passed  authorizing  the  rcadjustmeLt.  No  doubt  such 
a  proceeding  would  raise  the  credit  of  South 
Carolina  materially.  The  bonds  which  were  declared 
unfundable  were,  to  be  sure,  put  out  during  the  recon- 
struction period,  wh'le  the  State  was  under  theVontrol 
of  a  bad  lot  of  men,  who  were  not  only  charged  with, 
but  proved  guilty  of,  gross  irregularities  and  frauds ; 
moreover,  this  action  of  the  Legislature  in  1873  was 
not  without  a  show  of  justification.  At  the  same  time 
it  is  a  fact  that  so  long  aa  those  bonds  remain  out  there 
will  be  a  cloud  on  the  credit  of  the  State.  South  Caro- 
lina ought  to  be  able  to  borrow  at  4  per  cent,  or  at 
least  at  ^  per  cent.  Would  it  not  be  well  to  suffer 
even  what  the  people  may  believe  to  be  an  injustice, 
that  this  stain  which  unscrupulous  rulers  have  left  on 
the  fair  name  of  the  State  may  be  rubbed  out  ?  That 
is  the  question  which  will  present  itself  to  the  Assem- 
bly when  it  meets;  and  it  will  come  up  in  connection 
with  the  funding  of  the  bonds  that  fall  due  in  July 
1893. 

We  see  it  stated  that  a  provision  of  the  Constitution 
of  South  Carolina  will  prevent  any  compromise  of  this 
debt  by  the  Legislature  unless  the  compromise  is  sub- 
mitted to  a  vote  of  the  people  and  unless  it  receives  the 
vote  of  two  thirds  the  qualified  voters  of  the  State 
voting  on  the  question.  That  we  think  is  an  incor- 
rect assumption.  It  must  be  understood  that  what  is 
proposed  is,  not  the  making  of  a  new  debt  but  the  rec- 
ognizing and  compromising  of  an  old  one.  The  Con- 
stitutional provision  referred  to  is  the  following,  it 
being  an  amendment  of  the  Constitution  adopted  in 
1868-9,  which  amendment  was  ratified  in  1873.  It  is 
an  interesting  fact  also  (though  of  no  legal  significance) 
that  the  amendment  was  ratified  before  the  act  of  Dec. 
22  1873  was  passed  by  the  Legislature  declaring  the 
$5,965,000  bonds  to  have  been  "  put  upon  the  market 
without  any  authority  of  law"  and  "  to  be  absolutely 
null  and  void." 

Article  Xrv  To  the  end  that  the  public  debt  of  South  CaroUua  may 
not  hereafter  be  Increased  without  the  due  consideration  and  free  eon" 
sent  of  the  people  of  the  State,  the  Oeneral  Assembly  Is  hereby  forbid 
dcii  to  create  any  further  debt  or  ol  ligation,  either  by  the  loan  of  the 
oredl'  of  the  State,  by  guaranty,  endorsement,  or  otherwise,  except  for 
the  ordinary  and  current  business  of  the  State,  without  first  aubralttlnj 
the  question  as  to  the  creation  of  any  such  new  debt,  guaranty,  en- 
dorsement, or  loan  of  its  credit,  to  the  people  of  this  State  at  a  general 
State  election,  and  unle.'<s  two-thirds  of  the  qualified  voters  of  this 
State,  voting  on  the  question,  shall  be  in  favor  of  a  further  debt,  guar" 
anty,  endorsement,  or  loan  of  its  credit,  none  such  shall  be  created  or 
made. 

Note  that  the  foregoing  reads  p  recisely  as  we  hare 
already  indicated,  "To  the  end  that  the  public  debt  of 
South  Carolina  may  not  hereafter  be  increased,"  &c., 
"the  General  Assembly  is  hereby  forbidden  to  create 
Any  further  debt,"  &c.  These  $5,965,000  of  bonds  were 
an  outstanding  obligation  of  the  State  at  the  time  this 
amendment  was  passed,  and  hence  wo  repeat  that 
Article  14  cannot  affect  them.  Indeed,  at  the  time 
Article  14  was  added  to  the  Constitution  there  was 
another  portion  of  the  same  document  which  made 
full  provision  for  this  case.  We  quote  from  Article  9, 
Section  10. 

Sec.  10.  No  f  crip,  certificate  or  other  evidence  of  State  Indobtedt*.;* 
shall  be  issued  except  for  the  redemption  of  stock,  bonds  or  other  evi- 
dences of  Indebtedness  previously  issued,  or  for  suoh  debts  as  are  ex- 
pressly authurlxrd  in  this  Constitution. 
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With  the  help  of  the  foregoing,  the  meaning  of  the 
whole  instrument  and  the  intent  of  the  1873  amend- 
ment are  made  plair.  There  was  already  in  the  C6n- 
■titutioQ  as  adopted  in  1868,  and  as  it  existed  in  1873, 
the  above  Section  10.  There  was  also  Section  7  of  the 
same  Article  which  authorized  the  contracting 
of  public  debts  "for  the  purpose  of  defraying  ex- 
traordinary expenses."  \¥hea  the  investigations  of 
1871-72  unfolded  in  full  the  heedless  and  fraudu- 
lent way  in  which  State  bonds  had  in  recent  years  been 
issued,  the  Assembly  framed  Article  14  so  as  to  cut. 
off  the  lie  ense  permitted  under  Section  7,  Article  9 — 
leaving,  however.  Section  10  of  the  last-mentioned 
Article  untouched,  which  continued  as  theretofore  to 
make  provision  for  all  existing  indebtedness  as  fully  as 
the  new  Article  14  made  provision  for  all  future  in- 
debtedness. The  act  passed  by  the  Assembly  annulling 
the  bonds  in  question  did  not  change  in  the  least  their 
legal  status.  The  right",  whatever  they  were,  which 
the  bondholders  had  theretofore,  continued  to  exist 
in  undiminished  force,  notwithstanding  the  decliration 
of  the  Assembly. 


Bond  Proposals  and  Negotiations. — We  have  re- 
ceived through  the  week  tbe  following  notices  of  bondt 
recently  negotiated  and  bonds  offered  and  to  be  otiere  d  f oi 
sale. 

Altamont,  N.  Y. — Bids  will  be  received  until  October  20  for 
3J^  ler  cent  wattr  works  bonds,  maturing  at  tbe  rale  of 
|1,000  per  annum  after  fifteen  years  from  their  date  of  issue. 
The  village  was  incorporated  in  1890  and  is  at  present  free 
from  debt.  The  assessed  valuation  is  1135,800,  and  it  is  pro- 
posed to  bond  for  10  per  cent  of  this  amount,  or  §13,580.  The 
question  of  issuing  bonds  for  water  works  was  favorably 
voted  upun  at  a  special  election  held  in  Altamont  on  the  30lh 
of  last  July. 

Baltimore,  Md. — (State  and  City  Supplement,  page  80.) 
— Notice  has  been  published  by  the  Baltimore  Commissioner 
of  Finance  that  the  city  is  now  nady  to  pay  the  principal  and 
interest  of  all  city  stock  of  the  issues  known  as  the  exempt 
loan,  amounting  to  $410,353  87,  bearing  interest  at  rate  of  (5 
per  cent  per  annnm.  redeemable  at  pleasure  after  September  1 
1893,  and  the  Consolidat'  d  Loan,  amounting  to  $3,311,068  05, 
bearing  interest  at  rate  of  6  per  cent,  redeemable  September  1 
1893.  Any  parties  holding  a  certificate  of  the  above-named 
issues  of  stock  will  be  paid  the  amount  of  said  certiticate,  with 
interest  to  date  of  payment,  on  presentation  of  the  same  at 
the  office  of  the  City  Register. 

Barnesrille,  Ohio.— On  October  10  proposals  were  opened 
for  6  per  cent  street  improvement  bonds  of  Barnesville  to  the 
amount  of  $2,873  25,  maturing  at  the  rate  of  $191  55  yearly 
from  October  1  1893  to  October  1  1917  inclu-ive.  The  bids  re- 
ceived are  repoi  ted  to  us  by  Village  Clerk  H.  E  Dement  as 
follows  : 

First  National  Biiuk  of  Barnesville,  Oliio,  bid  par,  accrued  interest 

and  ^09  i^remium. 
People's  Naiioual  Hunk  of  Barncaville,  Olilo,  bid  par,  accrued  Interest 

and  ^31  premium. 
Z.  T.  Lewis,  of  Urbaua,  Ohio,  bid  par  and  $30  premium. 

AlthouKh  Mr.  Dement  does  not  state  to  whom  the  award 
was  made  it  is  sapposable  that  the  First  National  Bank  of 
Barntsville  took  the  bonds. 

BInelleld,  W.  Va.— (Chronicle,  vol.  55,  page  345.)— The  8 
per  cent  20-year  improvement  bonds  cf  Bluefield  to  the  amount 
of  $25,000  have  been  sold  to  N.  W.  Harris  &  Co.,  of  Chicago, 
for  $27,905.  ^  ' 

Canton,  Ohio.— (State  and  City  Supplement,  page  77; 
also  Chbonicle  vol.  54,  page  157.)— The  City  Clerk  of  Can- 
ton, Mr.  William  Sitchennater,  notifles  the  Chronicle  that 
proposals  will  be  received  until  November  5  for  $39,000  of  5 
per  cent  refunding  bonds  falling  due  June  1  1906.  The  bonds 
are  to  be  for  $1,000  each  and  will  be  issued  as  follows  : 
N09.  1  to  6  dated. .Oct.  15,  1892  I  Noa.  19  to  23  dated. .May  1,  1893 
Nos.  7  to  12  dated. .Oct  1, 1893  Nos  24  to  32  dated..  July  1,  1893 
Nos.  13tol8  dated.  June  1,  1893  |  Nos  33  to  39  dated. .May  15,1893 

Proposals  must  be  aoc  >iupanied  by  a  certificate  of  deposit 
or  certified  check  for  $300. 

Charleston,  S.  C— (Sl^te  and  City  S(;plement,  page  159.) 
—City  bonds  to  the  amount  of  $50,000,  bearing  5  per  cent  in- 
terest, have  been  sold  at  100-65. 

Chesterfleld  County,  Va.— Bids  will  be  received  until 
Octobir  30  by  Treasurer  Gilliam  for  6  per  cent  coui;ty  bonds 
to  the  amount  of  $6,0ii0,  due  July  1  1922,:  but  subject  to  call 
a^r  July   1  1897.    The  county  has  no  debt  at  the  present 

Chlcagro  Sanitary  District,  Ill.-On  October  10th  $2,000,- 
OOO  of  5  per  cent  bonds  of  the  Chicago  Sanitary  District  were 
awarded  to  Messrs.  Blair  &  Co.  of  New  York  at  101-50.    The 


loan  matures  at  the  rate  of  $100,000  yearly,  beginning  Novem- 
ber 1  1893  and  both  principal  and  interest  are  payable  in  Chi- 
cago. 

The  following  is  a  list  of  the  five  bids,  which  were  opened  at 
a  special  meeting  of  the  Drainage  Board  : 

Kuhn,  Loeb  &  Co.  of  New  York  offered  to  buy  the  entire 
is.-'Ue  at  a  premium  of  IJ4  per  cent  or  at  Ifg  per  cent  if  both 
principal  and  interett  were  made  payable  in  gold  at  New  York. 

E.  H.  Rollins  &  Sons,  Chicag--',  offered  a  premium  of  $4,500 
and  accrued  interest  for  $400,000  worth,  to  be  delivered  at  any 
time  required  by  the  Board. 

N.  W.  Harris  &  Co.  wanted  $700,000  worth  and  offered  a 
premium  of  $7,950.  The  bid  i' eluded  also  the  privilege  of 
taking  an  additional  $500,000  at  the  same  price  before  Feb- 
ruary 1,  and  bound  the  board  rot  to  sell  any  bonds  which 
might  remain  ujisold  after  the  disposition  of  the  bids  until 
February  15.  The  bonds  to  be  delivered  one-fourth  November 
1  and  one-eighth  every  thirty  days  thereafter. 

Lamprecht  Bros.  &  Co.,  Chicjgo,  offered  $4,500  premium 
and  accrued  interest  for  $400,100  worth,  to  be  delivered  as  re- 
quired. 

Blair  &  Co.,  of  New  York,  bid  on  the  entire  issue  of  $3,000,- 
000  at  a  premiu'Ji  of  $30,250  atid  accrued  interest  to  diite  of 
delivery,  or  $45,400  and  accrued  interest  provided  the  bonds 
were  made  payable  in  gold  at  New  York.  The  former  prem- 
ium is  1}4  per  cent  and  the  latter  2J^. 

When  the  bids  had  been  opened  they  were  referred  to  the 
Finance  Committee,  and  at  a  meeting  held  immediately  after 
the  boaid  adjourned  that  committee  voted  to  accept  the  first 
of  Blair  &  Co.'s  proposals. 

Coltoii,  Wash.— The  people  of  Colton  have  voted  in  favor  of 
issuing  $10,000  of  bonds  for  water-works  purposes. 

Creede,  Colo, — Bids  will  be  received  by  Mayor  Hurlbut  of 
Creede,  Colorado,  until  October  34  for  $33,000  of  8  per  cent 
w  ater  bonds,  due  November  1907  and  subject  to  CiU  after  No- 
vember 1  1902. 

Duluth,  Mian.— (State  and  City  Supplement,  page  102.) 
—The  City  Comptroller  of  Duluth,  Minn.,  Mr.  W.  G.  Ten- 
Brook,  writes  the  Chronicle  that  bids  will  be  received  until 
October  31  for  $100,000  of  30-year  bonds  dated  November  1 
1892  and  bearing  interest  »t  a  rate  not  to  exceed  4}^  per  cent 
per  annum.  Both  principal  and  interest  will  be  payable  at 
the  American  Exchange  National  Bank  of  New  York, 

Findlay,  Ohio.— (State  and  City  Supplement,  page  79.)— 
Bonds  of  this  city  to  the  amount  of  $60,000  will  soon  ba  issu'.d 
for  the  construclion  of  sewers  in  district  No.  3. 

Flushluir,  Pa. — Bids  will  be  received  until  October  26  for 
4  pel  cent  street  improvement  bonds  to  the  amount  of  $36,000. 
Interest  will  be  payable  semi-annu  Uly  in  May  aud  November 
and  the  principal  will  fall  due  at  the  rate  of  $4,000  yearly, 
commencing  November  1  1901. 

Los  Angeles,  Cal.— (State  and  City  Supplement,  page 
139.) — The  Comm(  n  Council  of  Los  Atgeles  has  passed  an 
ordinance  calling  an  election  on  November  3  to  vote  on  the 
question  of  issuing  municipal  bonds  to  the  sum  of  $536,000  for 
the  constru'.tion  of  a  water  works  sy.-tem. 

The  City  Treasurer  has  bi  en  authorized  to  re  advertise  for 
bids  on  $330,00  !  of  5  per  cent  funding  bonds,  principal  aud  ia- 
terest  payable  in  gold, 

Manitowoc,  Wis.— (State  and  City  Supplement,  page 
100.) — Bids  vs^ill  be  received  until  Oct.  34  by  Arthur  Reichert, 
City  Clerk,  for  $30,000  of  5  per  cent  bridge  bonds,  to  be  pay- 
able at  the  rate  of  $5,000  yearly,  beginning  seven  years  from 
their  date  of  issue.  For  further  particulars  see  advertisement 
elsewhere  in  this  Department. 

New  York  City.— (State  and  City  Supplement,  page  54.)— 
On  October  10  $315,455  of  3  per  cent  20-year  school  bonds 
Were  sold  as  follows- 

$5,000  to  Mrs.  E.  A.  Glann  at 101-50 

illo.OOO  to  Me.^ars.  Blake  Bros.  &  Co.  at 100-59 

*iy5,155  to  H.  H.  Walker  at 100-53 

The  bonds  mature  November  1  1911,  and  they  are  exempt 
from  city  and  county  taxation. 

Norfolk,  Va.— (State  and  City  Supplement,  page  149,  and 
Chronicle  vol.  55,  page  434.) —  Che  $34,000  of  5  percent  water 
bonds  mentioned  two  weeks  ago  in  the  Chronicle  were  sold 
on  October  10  at  103-29  and  accrued  interest.  The  securities 
are  dated  July  1  1893  and  they  will  mature  July  1  1932.  The 
city  is  to  be  congratulated  upon  this  sale,  as  the  price  is  the 
best  which  has  been  paid  for  Norfolk  bonds  in  some  time.  On 
the  15th  of  last  March  a  5  per  cent  80-year  loan  amounting  to 
$116,500  was  floated  at  101-75. 

Norwood,  Ohio.— On  November  8  the  people  of  Norwood 
will  vote  on  the  question  of  issuing  bonds  to  the  amount  of 
$50,000  for  a  system  of  water-works. 

Oak  Cliff,  Tex.— It  is  reported  that  water  works  bonds  will 
soon  be  issued  by  the  city  of  Oak  Cliff. 

Omaha,  iNeb. — (St.vte  and  City  Supplement,  page  119.)— 
City  Treasurer  Henry  Bolln  writes  the  CHRONICLE  that  on 
October  10th  $333,800  of  5  per  c^nt  1  to  9-year  grading  and 
improvement  bonds  were  sold  to  Brewster,  Cobb  &  Esta- 
brosk,  of  Boston,  at  100-816,  or  a  total  premium  of  $3,733  80. 
Four  other  bids  were  received  for  the  loan. 

Oiieida  Conuty,  N.  Y.— On  October  24th  $35,600  of  8  per 
cent  Oneida  County  armory  certificates  will  be  sold  at  auction 
at  the  office  of  the  County  Clerk  in  Utica,  N.  Y.     One-half  of 
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tli«  cprti!icnt<>a  m.iture  in  onn  resr  (ro-n  their  dat«  of  iMue 

and  the  n'luiindoi  in  twro  years. 

PaHHiiic,  N.  J.— (Statb  and  City  Supplkment,  |>ng.i61.)— 
Tho  cily  of  Piissaii^  has  soM  5  per  cent  3l)-year  school  UouU  for 
$9,000  to  Mr.  C.  Zabriakie  of  Jersey  Uity  at  105-4  and  accrued 
int-'rest. 

Phiindplphla,  Pa.-(STATR  and  City  Supplemrnt,  pane 
88.)  -It  hiiH  bei-n  estitiiated  by  the  Philadelphia  Uiiroau  of 
SurvevB  that  $1, till, .WO  will  be  neoessary  for  sewer  conslrun- 
tion  during  the  coininij;  rear,  and  at  the  next  m  eting  of  the 
Common  Council  an  ordinance  will  be  introduced  authorizing 
an  is««e  of  newer  bonds  to  the  amount  of  $1,000,000,  It  in 
stated  that  $600,000  is  needed  immediately. 

ProTliIence,  R.  I.— {Statb  and  City  Supplemknt,  page 
84.)— City  Tr«a^urer  D.  L.  D.  Granp;er  has  been  authorized  to 
borrow  money  to  the  amount  of  $1,500,000  for  the  completion 
of  the  improved  seweraRo  system. 

Rejnoldton,  P*.— The  $1.5,000  of  20  year  5  per  cent  bonds 
mentioned  two  weeks  asfo  in  this  Di'partment  have  been  sold 
to  Mr.  W.  M.  Bell  of  McKeesport,  Pa. 

Roarlngr  Spriiisrs,  Pa.— The  borough  of  Roaring  Springs 
is  offering  for  sile  $10,000  of  5  per  cent  water  bonds,  dated 
Nov,  1  1893  and  subject  to  call  at  the  option  of  the  borough 
on  or  after  Nov.  1  1902.  The  borough  h.is  no  debt  at  present. 
Its  assessed  valuation  for  1893  is  $321,94ri  and  the  total  tax 
rate  per  $1,000  is  $16.50 — including  State  tax,  $4;  county 
tax,  $4  50  ;  borough  tax,  $2,  and  8ch.X)l  tax,  $6. 

S:iranac  liake,  N.  Y. — The  citizens  of  this  place  have  voted 
in  favor  of  issuing  water  works  bonds  to  the  amount  of 
$80,000  and  sewer  bonds  to  the  amount  of  $7,000.  ,. 

Slonx  City,  Iowa.— (Statb  and  City  Sopplkmbnt,  page 
108) — Plans  for  the  construction  of  storm- wat^r  sewers  in  Sioux 
Cily  have  for  some  time  been  prepared,  but  work  has  been 
delaved  on  acco^mt  of  the  inability  ot  the  Council  to  decide 
upon  a  method  of  piyiig  for  the  same.  Heretofore  these 
sewers  have  been  paid  for  by  adjacent  pr<>p  -rty  owners,  hut 
the  Council  is  now  trying  to  devise  a  m')re  equitable  pi  in. 
An  ordiuance  now  under  consideration  divides  the  city  into 


Mt^rm-water  districts,  and  proviiles  that  bonds  shall  b«  iwu»<l 
and  a  tax  lovied  ii, ion  all  pr>perty'in  tho  diittrint,  ttased  u|>on 
ilaaKSOised  valuntion,  to  oreato  a  sinkinf  fund  fur  the  pur> 
po  e  of  piyiog  off  the  bonds  at  maturity. 

S.vraciise,  N.  Y.— (Statb  and  City  Supplkmrnt,  page  M.)— 
Bids  for  $50i),000  of  8'^  per  cent  water  bonds  of  this  citv  were 
opened  oi  Out.  8.     The   pricei   ranj?»d   from   101- 14  to  103-77 
for  small  lots.     The  Alb-iny   Sivinjs   B-.n'c   bi  I   103   for  tlia 
wh  >le   is-.uo.     The  bouds  are  dated  Ojt.  1  1893  an  1  will   ma- 
ture Oct.  1  1920. 

Toledo,  Ohio.— (State  and  City  Supplement,  pagw  88.)— 
City  Auditor  J.  H  Pheatt  notifies  the  Chro.viclc  that  on 
November  7th  bids  will  be  oponod  (or  $35,000  of  i^i  per  cent 
general  strO' t  improvement  bonds  maturing  Septeaiber  13 
1912.  Also  for  several  small  issues  of  5  per  cent  improvement 
bonds  aggregating  $33,915  80  and  maturing  as  follows  : 

Amount.  Due. 

$7,-ZOO-OII Oct.  30  ".»3  to  1897. 

HtSOO  due  seinl-aiituiallT. 

76  05 Marob  lU  1803. 

720-00.. ..8ept.  11), '9^1  to  1897. 
$80  due  *aml-annu[illy. 

63n-57.  April  30  1893. 

6,400-00 f )ot.  30 'tf.i  tci  1897. 

$600  due  Heml-annuKllj. 

A  number  of  short-time  loans  have  been  placed  by  the  city 
of  Toledo  since  the  first  of  this  year  at  par  and  accrued  in- 
terest. 

Washington  Connty,  Md.— Thii  county  has  sold  $33,000  of 
4  per  cent  school  bonds  at  prices  ranging  from  100-10  ti  100-16. 
The  loan  is  composed  of  various  small  issues,  maturing,  part 
yearly,  from  October  1  1895  to  October  1  1904. 

Woostor,  Ohio.- (State  and  City  Supplbmbkt,  page  83.)— 
City  Auditor  C.  C.  Adams  writes  us  that  on  October  6  $3,000 
of  6  per  cent  paving  bonds  wera  awarded  to  Col.  C.  V.  Hard, 
of  Wooster,  on  his  bid  of  $3,001.  The  bonds  are  due  pari 
yearly  in  from  one  to  t-^n  years.  Erron(K)ua  press  notices 
have  made  the  amount  of  this  loan  $33,000. 

^^  For  continuation  of  proposal*  see  next  paK«« 


Amount.  Due, 

f:»3-S(( April  l«  1»03. 
lO'OO Oct.  10 '93  to  1897. 

$90  due  senil-nnruallv. 

esO-O.-N April  3  IS93. 

6,750-00  Oct.  3 '93  to  1897. 

$7.')0  due  Reml-aiinually. 
670-.J7 April  30  1893 


NEW   LOANS. 


NOTICE. 
BONDS    FOR    SALE. 


Settled  propoMlJ  will  be  received  until  October  «*• 
1804.  et  7:.'»  P.  M..  Bt  the  offloe  of  the  City  Clerli,  of 
the  City  of  M»iiltowoc,  (Vis.,  for  the  purchase  of 
Thirty  Thousand  Dollars  of  Bridge  Bonds  of  the  said 
City  of  Manitowoc.  Said  Bonds  are  of  the  denomi- 
nations of  One  Hundred  Dollars  each  to  the  amount 
of  Fifteen  Thousand  Dollars,  and  of  the  denomina- 
tion of  Five  Hundred  Dollars  each  to  the  amount  of 
Fifteen  Thousand  Dollars,  and  b«ar  Interest  at  the 
rate  of  fire  per  centum  per  annum.  Said  bonds  are 
to  become  due  In  Instalments  of  Five  Thousand  Dol- 
lars each.  The  first  instalment  to  become  due  seven 
years  after  the  date  thereof  and  Five  Thousand 
Dollars  each  year  thereafter  until  the  whole  are  paid 

Such  bonds  are  Issued  under  and  by  authority  of  an 
Act  of  the  Legislature  of  the  State  of  Wisconsin, 
being  Chapter  111  of  the  Laws  of  1891  for  the  pur- 
pose of  defraying  the  expense  of  building  abridge 
•cross  the  ^lanitowoo  River  la  said  cltr. 

The  assessed  valuation  of  the  property  in  said  city 
is  aa  follows : 

Total  aaaessable  property »3,r<)6,000 

Total  Indebtedness  of  said  city »45,000 

These  bonds  afford  a  flrst-class  opportunity  to  In- 
veators.  Bids  for  the  whole  or  a  part  of  the  bonds 
wUl  be  considered.  If  for  a  part  only  the  bid  must 
specify  what  bonds  (as  to  time)  are  desired. 

The  B  jard  of  Aldermen  of  the  City  of  Manitowoc 
reserve  the  right  to  reject  any  or  all  bids. 

AHTHUH  RKICHERT,  CltyCTerk. 

DATID  October  11, 1892. 


NEW  LOANS. 


INVESTMENT  BONDS 

FOU  8AI.E. 

LISTS  ON  APPUCATION 

Hembera  •!  tke  Mew  YorU  and  Boeton  Stork 
ExchKBgee* 


DEALERS  IN 

COIHMERCIAL,   PAPER. 


Blake   Brothers   &    Co., 

28  STATE  STREET,  BOSTON. 
S  NASSAU  STREET,  NEW  YORK. 


NEW    LOAN. 


S75,000 
City  of  Sandusky,  Ohio, 

BOCK  IMPROVEMENT  5^. 

Price  and  Fartlcolars  on  application. 

FARSON,  LEACH  &  CO., 


CHICAGO. 
113  Dearborn  Street. 


MBW  YOKK, 
'J  Wall  Street. 


[^ 


THE  WALL  STREET  JOURNAL. 

iin  InTfiluable  tlruuiciHl  dailr ;  Ifiayear.  Sample  copy 
frM.   DOW   JONiSS  &  CO..  PttbUshari,  il  Broad  St. 


850,000 
City  of  Omaha,   Neb., 

6  PER  CENT  SEWER  BONDS. 
850^00 

Denver,  Colorado, 

5  PER  CENT   SCHOOL   BONDS. 

Write  lor  eprcinl  clrcnlar  slvlnit  deicrlp- 
lion  of  the  above  bondn  aod  price. 

E.    H.    Rollins  &  Sons, 

30  WALL,  STREET,  MEW  VOKK. 

MUNICIPAL   SECURITIES 

OF 

PITTSBURG     AWD    VICINITY 

Dealt  In  br 

Jas.    Carothers, 

90  FOI7RTH  ATE.,  PITTSBUBO,  PA. 


NEW  LOANS. 


CITY   OF 

COLUMBUS,   OHIO, 

Board  of  Education  5s. 

Dated  October  1,  1893. 

PRINCIPAL  AND   INTEREST   PAYABLE  AT 

THE  NATIONAL  PARK  BANK. 

NEW  YORK  CITY. 

Trae  Talae  of  property,  estimated 1100.000,000 

Assessed  ral  aatlon  for  taxation M,28i,770 

Value  of  school  propertj  owned  by  Col- 
umbus Board  of  Education 1.750.000 

Total  debt  of  Board  of  Education 430.000 

Total  direct  City  debt.  InclndltiR  tbta  Issue.  S.633,oaO 

Less  water-work!  debt tl.012,000 

Sinking  Fund 613,700 

1,626,700 

Net  direct  city  debt |Z,107,S00 

Population,  Census  1890.  88,103. 

PRICE  AND  FULL  PARTICOLARS  F0RNISHXD 

ON  APPLICATION. 


N.   W.    Harris    &    Co., 

BANKERS. 

15    WALL    STREET,    NEW    YORK. 
OHICAUO.  BOSTON. 

FAIRHAVEN, 

BBL.l.INGnAIH  BA7. 

THE  FUTURE  METR0P0IJ8  OF  PUOBT  BOUND 

li  destined  to  be  tbe  great  Manufaeturlnv  and  Com- 

merclal  Center  because  It  baa 

Tbe  Iiargest  and  Safest  Harbor  on  tbe  PadlKo  Ooaet. 
rbe  Greatest  Area  of  adjacent  Agricultural  Land. 
Tbe  most  Magniaoent  Foreets  of  Timber  In  tbe  world. 
The  Onest  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  the  Best  Coal  In  the  West  whlob 
produces  a  coke  e<iual  to  Pennaylranla.  Iron,  SUrer- 
lead.  Gold  and  other  oree.  Rxtenslre  Quarries  of 
Blue  Sandstone  for  building  porpose*.  Taloable  In 
formation  can  be  had  of 

TUE  FAIRHAVEN  LAND  C09IPAMT, 
FAIRHAVEN, 

WASHINGTON. 


I 


H60 


THE    CHRONICLK 


[Vol,  LV. 


yakiraa  County,  Wash.— (State  and  City  Supplbment.  page 
144.)— County  Treasurer  O.  O.  Nevin  writes  the  Chronicle 
that  f75,000  of  Yakima  County  bonds  hare  been  issued  to  the 
Puget  Souud  Bond  &  Trust  Company  of  Seattle.  Washing- 
ton, which  oflftred  to  take  the  loan  at  par  provided  the  bonds 
bear  interest  at  the  rate  of  8^  per  cent  per  annum.  The 
securities  are  due  in  twenty  years  and  are  subject  to  caJl  after 
ten  years  from  their  date  of  issue. 

STATE   AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  tht 
last  publication  of  our  State  and  City  SupPLKaENi. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplement, 
and  of  interest  to  investors. 

Connecticut,  Norwich.— (State  and  City  Supplkmbht, 
page  39.) — Calvin  L.  Harwood,  Mayor.  The  following  cor- 
rected statement  of  the  debt,  valuation,  etc. ,  of  the  city  and 
town  of  Norwich  has  been  received  this  week  from  one  of  the 
oity  ofScials. 

Norwich  is  in  New  London  County.  The  city  and  town 
have  separate  governments,  keep  separate  accounts  and  have 
separate  debts. 

LOANS—  ' — Interest. — ,    . Principal. 

NAME  AND  PURPOSE.  Rate.  Payable.    Wlien  Due.      OaUland'g. 

CiTT  OF  NoRwien  Debt. 
City  debt  bonds,  ret.,  1883  ....    4       A  <&  O    Oct.    1,1913     $12.'),000 

Court  house 7       J   &    J    Jan.    1,  1905        164,000 

Blnking  fund  bonds  of  1877...    5       A  &  O    Apr.   1,  1907       160,000 
do  do    1878...    5       A  &  O    Apr.   1,  1908      •150,000 

Water  fund  bonds 6       J   <fe   J    Jan.   1,  1898       150,000 

do  do    1890 5       J   &   J    Jan.   1,  1910         50,000 

Town  of  Norwich  Debt. 

Court  bouse  bonds 7       8cmi-an.         1905  160,000 

Town  debt  bonds 4      semi-au.         1913  175,000 

Subject  to  call  after  1893, 

Town  deposit  fund 6     annually  13,301 

*  Of  these  $100,000  are  refunded  water  bonds. 
PAR  VALUE  OF  BONDS.— The  city's  bonds  are  all  for  $1,000 
•dob. 


TAX  FREE.— All  the  Issues  of  oity  bonds  are  exempt  from  tax- 
ation. 

INTEREST  on  city  bonds  Is  paid  by  city  treasurer,  and  In  some  cases 
In  Boston  also. 

TOTAL  DEBT,  SINKING  FUND,  Etc.— The  subjoined  statement 
show's  the  city's  total  debt  and  sinking  fund  on  the  15th  of  May  ol 
each  of  the  last  three  years. 

1892.  1891. 

Total  bonded  debtof  city $7fl9,000       $799,000 

CertiUcatos  outstanding 165,431  165,431 


1890. 

$799,000 

165,431 


$964,431 
31,678 


$964,431 
32,800 


Total $964,131 

Balance  In  treasury 21,175 

Net  debt  on  May  15 $943,256       $932,753       $931,631 

Water  debt  included  above $300,000       $300,000       $300,000 

Total  town  debt  September  1 1892  was  $348,301;  sinking  fund  (cash) 
$0,75:^;  cash  and  taxes  due  $41,301. 

The  sinking  fund  receives  yearly  I3  mill  on  oity  list. 

CITY  PROPERTY.— The  city  owns  property  valued  at  $971,039. 
Tills  includes  buildings.  Are  department,  etc.,  as  well  as  waterworks, 
which  are  held  at  $600,000.  In  year  1891-92  the  regular  receipts  of 
the  water  works  were  $45,626;  expenditures  $27,144;  interest  on 
bonds  $16,000 ;  surplus  $2,482. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tux 
rate  have  been  as  follows,  real  estate  being  assessed  "  at  %  cash  value"" 


Total. 

$10,ob8,848 

9,881,025 

9,955,810 

9,920,929 

10,050,825 

10,414,125 


liaU  of  Taa 

per  $1000 

$10  00 

aooo 

9-50 
9-50 
9-00 
8  00 


Real  Personal 

Years,  Estate.  Property. 

1892 

1891 

1890 

1887 $7,539,329     $2,381,600 

1883 7,392,767     2,658,058 

1880 7,438,097     2,976,028 

The  town  grand  list  on  October  1  1891  was  about  $13,405,663 ;  tax 
on  same  for  1892,  $4'50,  this  being  additional  to  city  tax  as  above 
given. 

POPULATION.— In  1890  popiUatlon  of  oity  was  16,192;  In  1880  U 
was  15,112  (including  town,  21,145) 

New  York— Schenectady. — (State  and  City  Scpplemknt, 
page  54.) — Everett  Smith,  Major.  We  have  this  week  re- 
ceived the  following  corrected  statetueiit  of  the  debt,   valua- 


CHICAGO. 


Union  National  Bank, 

CHICAGO. 


Pald-np  Capital. 
Sarplua, 


«3,000,00< 
700,000 


Areffular  Banking  BuBlness  Transacted.  Accounia 
Of  Banks  and  Banliers,  Mercantile  and  Manufactnrlui, 
Firms  or  Corpt)ratlon8,  received  on  favorable  terms 
Foreign  BichanKe  BouKht  and  Sold.  Commercial 
and  Travelers'  Credits,  available  In  all  parts  of  th« 
globe.  Issued.    Telegraphic  Transfers  made  with  al' 

Srlndpal  European  and  Domestic  Points.     Unlt«<1 
tates  and  other  first-class  Investment  Bonds  dealt 

(X1RBK8PONDKNCB  80UC1TKD. 


Fred.  G.   Frank  &  Bro. 

LOCAL  8ECUR1TIK3  A  SPBCIALTV. 
MS  WAAUINUTON    (JTREET,  CUICAGO. 

Correspondence  Invited. 

MISCELLANEOUS. 
W,    J.    Hayes   &   Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

street  Hallway  Bondj  and  other  high  grade  In 
Tastments. 
143  Superior  Ht., 
Cleveland 


ST.  LOUIS. 


10  WALL  STREET 
NEW  ¥OKK. 

Gable  Address,  "KENNETH." 


7  Exchange  Place. 
Boston 


Lamprecht  Bros.  &  Co. , 

BANKERS. 

MUNICIPAL    BONOS. 

Gleveland,  Oblo,  Perrr-Payne  B>ld«t 

Boston,  maas.,  HI  state  Street. 

New  York,  11  Wall  Street. 


$18,000 

Pacific   County  School   District 
No.  32,  State  of  Washington. 

7   PER  CENT  BONUS. 
Dated  Sept.  1,  lS9a.    Due  Sept.  IQOr. 

Assessed  valuation «,  inonoo 

Total  debt  (Including  this  Issue)....'.".'.'.'.'.'.'.     '  igjooo 

Price  to  net  over  «  Per  Cent. 

FUHTUKR  DATA  ON  APPLICATION 

C.  H.  WHITE  &  CO., 

-  7!i  nnd  74  llroadwar,  New  York. 

Eend  tor  our  full    st  of  Investment  Bonds. 


SAH'I.  a.  UAY1a>I&1>,  ,i.>u.  tx.  t31.a3f...M. . 

Gaylord,  Blessing  &  Co.; 

BANKERS  AND  BROKERS, 
ST.  LOUIS. 

WB8TBRN    SBCURITIBS  AND 

HIGH     GRADE     MUNICIPAL     BONOS 

A  SPBOIAI-TT. 
'«1>WABD»  WHITAKKU.  CUAjsl-i..,  UulH.xA. 

Whitaker  &   Hodgman. 

BUND  AND  STOCK  BHOKKKS. 

300  Nortb  Foartb  Street, 

«'T.  l>OITI<i. 

Geo.  M.  Huston  &  Co. 

BOND  AND    STOCK    DEALERS 

We  buy  and  sell  outright  all  Western 
Municipal  BoT.ds  and  Stocks.  Wd 
cbee  fully  furiiTRh  full  and  reliable  iu- 
formation  ccmcerning  any  Western  se- 
curity without  ch'irge.  .viouthly  quo- 
tatlon  circular  mailed  to  all  appllctints. 
New  issa*'S  iif  luunidpal  bonds  wanted. 
306  PINE   STREET,  ST.   L,Ol'IS,    IVIO 


MINNEAPOLIS. 


Minneapolis   Trust  Co., 

iniNNEAPOLIS.  miNNESOTA. 

ClPITAl,,  $500,000. 

aoal  Eataie  L,oana.    Salety  Depoalt  Vauita. 

Acta  aa  Exe/utor,  Trustee  and  Guardian. 

DBP08IT0BY  FOB  WILLa 

P.  O.  BOX  1,000. 

Cable  Addreaa  "Trnat"  MlnneapolU. 

DIRECTORS. 
Samnel  HIU, President;  Thomas  Lowry,  First  Vice- 
President;  II.  K.  Brown.  Second  Vice-PreoirteTit; 
Daiilel  Baasett,  Third  Vice-President;  Clarkaim 
l.ludley,  Secretary  and  Treasurer ;  Isaac  Atwater, 
as.  .1.  llill.  K.  6.  Lnnudon,  A.  F.  Kellej,  W.  G. 
Jorthrup,  Wm.  H.  Duuwoody,  C.  G.  Goodrich,  Chas. 
^.  PiUsbury,  A.  U.  Lmton.  P.  B.  Winston. 

S.   H.   Wood  &  Co., 

INVESTMENT  B.^NKERS, 

Guarantee  Loan  Bulldinit, 

MIKNEAPOI.IS,    miKN., 

Dealers  In  the  highest  class  of  MinneapoIU  Secnrt- 
lu.  Bank  btocks,  MurtKaiies  and  Bonds. 
CORUESPONDINCK  SOLICITXD. 


PACIFIC  COAST, 

Merchants  National  Bank 

OF  '^EATTLK,   WIlSHIXOTON. 

UNITED  STATES  DEPOSITARY. 
Angus  MackiiiU»«h,  Pres.  |  Abram  Bnrkor,  VlCfrPres. 

Wm.  T.  Wickware,  Cashier. 
UnpKnl.    «i•.^00,UUU  I  Hurpliiti,  etc.,  94U,0UO 

li)tereiii-b«aiiuir  Certlficatos  of  UepoHlt. 
Haperlor  CollecUou  Fadlltlea. 

Correspondenoe  SoIldteA 

Merchants    Nat'l    Bank, 

POKT^.AND,  OREGON. 
Paid  CapltHl »I.(MIO,UOO 

J.  LOKWENBEItO,  Pres.  JAS.  t<TKlSL„  Vloe-Pres. 
I.  A.  MACRUil.  Cashier. 

8BL1,«  8IOHT  KXCIIANOH  AND  '"■T.B- 
ai^APniC  THAN!<FKUS,  «rrt  ISgUWS  '  TTBBB 
ot  CKfJDIT available  thn"  ghout  the  United  otatei' 

DKAW8  BILLS  OK  KXCaANOS  on  uouaon, 
li^verpool,  Dublin,  Pari.s,  ne^rliu.  l<  rankfoia-on-the- 
TlMin.  and  all  the  prlncipchl  cities  of  Europe;  also  OB 
^>>fiK  Kong. 

CU1A,B(;TI0NS  MADB  in  all  accessible  polnU. 

Commercial  Bank, 

TACOMA,    WASIIIIMOTON. 

PAID-UP  CAPITAL  «-JO(MIOO. 

Six  Per  Cent  Coupon  Certificate  of  Deposit,  running 
One  «ir  Two  ye*r«,  Interest  and  I'rincipal  pavMhIe  at 
the  Merchants'  Exchange  Nat.  Bank.  New  York  City' 

This  Ort.iticate  h.-(H  H  coupon  attached,  wiiicu  can 
De  rut  off  when  due,  and  presented  tu  any  Bank  for 
imyuient,  the  same  as  a  New  York  Dralt.  A  most 
Convenient  mode  of  inyesting  youi  surplus  money. 
»v  rite  tor  a  copy  of  the  Certificate. 
A.  BKiuaMAN.Cash.  Quattan  H.  Whekucb.  Prea 

Merchants  National  Bank 

TAGOmA,  AVASHINGTON. 

(OLDEST  BANK  IN  THE  CITY.) 

Interest  Paid  on  Time  Deposits. 

CBsltui »-i50.00» 

•>urpluaaud  Undivided  ProBta SlOU  OUO 

Correspondence  solicited.    Collections  a  specialty. 

^ —  I 

SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL.. 

UNITBD  BTATKS  DEPOSITARY. 
CAPITAL,,  ...  8I,300,UO» 

SUKPL.US,       ...  8;,'io,uoa 

j.  a.  Moupsr.  President.    B.  D.  Mohgan.  Caahler 
lAMEs  MorriTT,  T.-Pres.    O.  W.  KuNi,  A«u  Caih 
GKNKHAL,  banking  BU!«INE88.    iS 
AUVUUNT8  MUL.1C1TEO. 
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tiop,  etr.,  of  St-henectady  from  H,    W.   Deu&ington,  City 
Treasurer. 

On  Octiber  1  this  city  sold  $10,000  of  4  per  cent  80-year 
tewer  bonds  at  1IU°50.     The  detaila  of  the  now  issue  will  h,- 
found  in  tlie  bond  table. 
Schenectady  is  situated  in  the  county  of  the  same  name. 

LOANS—  ■ Intrrnl. — .  , rrinclpat 

NAME  AND  PURPOSE.  Kate.  Puyablf.  When  l>u(.        OuUtantFg. 

'Feb.  n,  19I0-1.">  - 


Sobool 1880    3 

do    1800    3 

Bewer 1884    4 

do     1884    4 

do  1801    4 

do  \H'yi    4 

do  1S8B    3 

do  1887    3 

do  1880    3 

do  1800    3 

8.  4  8.  RR 7 

4 


F  A  A 

P  .fc  A 
A.  &  O 
A  A. 
A  A  O 


A  <ft  O 
A  dk  O 
F  &  A 
A  &  O 
F  & 


Water 1885 

do  1885 

do  1885 

do  1886 

do  1886 

do  1889 

do  1880 

do  1889 

do  1890 

do  1880 


5  Feb.  n, 
)    $.'^,000  vt'iirly. 
Fcb.l,  l!iltito''l9> 
<«,0<K)  jfiirly.    \ 
Oct.    1.    1004 
^  JOct.l,10O.'\-10O7  ) 
"i  $10,000  yearly.    J 
Oct.    1,   lOiiO 
Oct.  1,   1021 
Oct.    1,   1901 
Am;.  1,   1004 
Oct.    1,   1008 
A        Aiie.  1.  1011 
,  J  Jan. ,^03  to  1000  ) 
•*  (  *Ut,00«  yearly.   J 
N        Nov.  1,   1002 
Nov.  1,   1003 


;Nov.  l,'08to'16> 
'  $10,000  yearly.  J 
Nov.  1,  1002 
Nov.  1,  1003 
Feb.  1,  1007 
Feb.  1,  1008 
Feb.  1,  1009 
Aug.  1,  1010 
Nov.  1,  1016 


$30,000 

20,000 

5,(X)0 

30,000 

lO.OtM) 
10.0(«l 
10,000 
6,000 
5,000 
10,0«< 

80,000 

6,000 
6,000 

80,000 


3.000 

4,0OO 

13,00(1 

l.'i.OOO 

i.-s.ooo 

13,0<  0 
10,000 


J 

M 
M 

MAN 

MA  N 
MAN 

F  A  A 
F  A  A 
F  A  A 
F  A  A 
MAX 

PAR  VALUE  OF  BONDS.— These  bonds  aro  all  In  $1,000  pleccn. 
INTEREST-WHERE  PAYABLE.-Iuterest  Is  payable  lu  Btheneo 
Uidy  at  the  office  ot  the  City  Treasurer, 

TOTAL  DEBT,  SINKING  FUNDS,  Erc.-Tlic  total  bonded  d^to: 
Sohneetadyou  October  13  1802  was  $378,000.  Tliesubjolned  statement 
(liows  ScUuuectady's  total  uiuuicipal  debt,  tbo  sinking  fund  held  by  the 
city  against  the  same,  and  the  water  debt,  on  the  tlrst  of  March  1802, 
1801  and  1800: 

1892.  1801.  1890. 

Total  debt  (including  water  debt).... $130,790       $413,010       $37I.37ii 
Sinking  funds  and  cash 00,882  07,55JS 


Net  debt  on  March  1 $ 

Water  debt  (included  in  net  debt).. $163,000 


f  352,128 
163,000 


f  273,821 
^150,(0(1 


The  total  debt  m  irlven  above  for  March  1  1803  iDrludM  Rtriw*  In. 
proTeniont  notea  to  the  anionut  of  $61,702  17,  bearing  4  lud  4i«  pot 
eeut  lutere«t.    The  tloatlng  delit  at  the  present  date  la  not  reported. 

ASSESSED  VALUATION.-Tbfl  olty't  MMMed  valuaUoo  (from  if 

Kalt»f 
Tamptf 

$i,(raai 
$ie-M 

17-80 


to  H  actual  value)  and  tax  rate  have  been  i 


follow*: 

Tnliil 

Afriied 

VatuaUon. 

$0,014,394 

8,204.070 

3,303,410 

10,857;   In  1880  It  WM 


Real  Perional 

Tear$,                              Kilale.  Properlu. 

1801 $8,408,100  $621,204 

1800 7,636,700  667.070 

1880 2,033.400  460,010 

POPULATION.-In  1800  population  wM 
13,655;  in  1870  It  won  11,026. 

Kentucky— LexIngtoR.— We  give  below  a  statement  of  tb* 
flnanoial    condition    of    the  city  of    Lexington,    which   has 
recently  l)eon  received.     Mr.  D.  V.  Johuaon  is  Ci>,y  TreMur«r 
No  repfirt  from  Lexington  appeared  in  our  SapPLBMBirr. 

This  city  is  in  Fay*tto  County. 


LOANS-  When  Dut. 

All)  A.  A  M  Cm  I  r.tiK— 
6s,  MAV,  ijllio.fHM).   . .  Nov.  1,  1010 

FlTNllINIl    H<1M)S  — 

6«,MAN,*')I,()IIO May  1,1000 

BuMect  to  call  on  2  nios.  notice. 
58.  FA  A,  ii<'J.->.()(M) Aug.  1,  1013 

Bulijeet  to  call  In  ten  years. 
Si",      KAA,  *.^)(),0(M)..  Aug.  1,  1018 
ih».  F&A,  10.'>,OOO...AMg.  1,  1032 

Raii.koaii  All)  Bo.sus — 
6s,  FAA,  !ii:tO,(K)0 Aug.  1,  1913 

Biiliject  to  call  in  ten  years. 


Sn,     MAN,$100,OOO.MaT     3, 101$ 
4>iii,  JAD,     l.')0,()(X>.Heiit.  25,  lOM 
Bciiool.  nnii.DINd  IIO.VDK— 

5k.  AAO,  $,10.000...  April  1 

Tot.  dol)t  Aug.  17  1802..    $671,000 

HInkIng  fund 87.627 

Net  debt  Aug.  171802..      483,47$ 

Tax  valuation  1802 12,948,117 

Assessinent  Is  'a  actual  value. 

Btate  tax  (per  $1,(MK))„ $4-00 

County  tax  (per$l,0OO) 3-80 

City  tax  (per$l,0OO) 13-00 

Population  1890  wa« 21,567 


INTEREST  on  the  funding  bonds  duo  in  1018  and  1832  on  tb* 
school  building  bonds  and  on  the  railroad  aid  bonds  due  in  1918  U 
payable  in  New  York  City ;  on  the  funding  bonds,  due  in  1000  and  oa 
railroad  aid  bonds  duo  In  1913  and  1920,  at  Lexington. 

Colorado— Longmont.— The  following  statisticss  oonocrning 
the  debt  of  Longmont  have  been  furnished  to  ui  by  Oeorga 
B.  Smith,  Town  Recorder.  No  statement  from  Longmont 
appeared  in  our  rpcent  Supplbmrht. 

This  town  is  in  Boulder  County. 

LOANS—  When  Due.  I  Interest  paya))le  at  Treas'rs  oflSs* 

Rkfundiso  Water  no;»DS—         I  Total  debt  Aug.  1,  1893.    $70,000 

6s,  FAA,  $70,000 Aug.  1,  1910  [Tax  valuation  1802 3,000,000 

Sul)Ject  to  call  after  Aug.  1,  1902.  |  Population  1800  was 1,849 


CHICAGO. 


Jamieson  &  Co., 

STOCKI»— BOIVDS, 

Members  New  York  Stock  Exchange, 

Chicago  Stock  Exchange. 

187-189  DKARBOKN   STREET, 

Ciiic-ai(o,  Ills. 

I'rlvate  Wire  to 

L  *  8.  WORMSER,  NEW  TOKK. 

FI/OWER  A  CO..  NKW  YORK. 

B.  OLENDINNINO  i.  CO„  PlilLAOBLPHIA. 

Syeclnl  aitention  aiveu  to  oul-of-town  buai- 

nesH.    CorrvBpoudence  Huliclted. 

J,  B.  Bbcisi.  Member  New  York  8tock  Rxabsniie 
D.  M.  CnHHiKOB,  Member  Chlcaso  Stock  Kzciiange 

Breese  &   Cummings, 

BANKERS  AND   BKMKEK.S, 
111   AND  113    n  ON  RUE  STREET, 

CHICAGO 

Beetirltles  listed  in  New  York,  Boston  or  Cbieasu 
earrled  on  couservatlTe  marKluB. 

A.  O.  SLA  UUHTER,  Mem  ber  N.  Y.  Stuck  I-  xtaHOit 
WM.  r.  RAKBK.  Member  Chicago  Stock  JUiiiiuuue 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  L.A  HALLE  HTKEKT, 
CDICAGO,  ILLS. 

C'hleKg*  Mecnrltles  Bonatai  and  I**I4. 

Henry    C.    Hackney, 

113  DEARBORN  8T.,  CHICAGO. 

IKVESTmENT  SECVRITIES 

BODGHT  AND  SOLD, 

Member  Chicago  Stock  Exchange. 

COBRESPONDENCK   SOLICITED. 

Cahn   &   Straus, 

BANKERS, 

148  LA  SALLE  HT..  CHICAGO. 

A  General   Banking  BuBlnees  Tranaacteil. 

riBaTMORTOAaK  LOANS  ON  IMPROVED  CITY 

RE4L  BSTATB  FOB  BALE. 

Membera  uf  the  (JL'icago  Stock  Exchange. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CIIICAOO, 

»•*,  04  &  06  WANIIINGTUN   HTREKT. 


Un*liai,  paid-up $1,000,000 

Undivided    earulnsa*    Including 

■  urpluo '.j'^0,000 

Depodled  with  eilale  Auditor.  .        !<U0,U0ll 

OUARANTBES  TITLES  TO  REAL  ESTATE. 

Offem  Inveatora  In  real  eataie  securitlei. 
proiectlon  afforded  by  no  other  ayatem  of 
doing  buHlnraa. 

l»  antfaorlzed  br  law  to  act  as  Registrar  of  Stookii 
and  Bonds,  Executor,  RecelTer  aud  Trnstee  for 
Estates,  Syndicates,  Individuals  and  Corporations. 

Trust  moneys  and  trust  seountles  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE  SOLICITED. 

OFFICERS: 
QWYNN  OARNETT,  President. 

A.  U.  SELLERS,  Vtce-Prealdent. 
ARCHIBALD  A.  STEWART. Secretary. 

CUA8.  R.  LARRABEE,  Treaiorer. 


DlRBCl'ORS: 


Gwypn  Oamett, 
W.D.  Kerlnot 
0**nr«e  ''.  Waliter, 
John  a.  Shunall, 
John  DeKoven. 


Samuel  B.  (Thaia, 


Chas.  W.  Drew, 
John  P.  Wilson, 
Bdsnn  Keith. 
Geo.  .M.  KoKue. 
:a.  U.  Sellers. 


(XIUNSEL: 


W.  C.  Oondy, 
A.  W.  Green. 


John  P.  Wilson, 
A.  M.  Pence. 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL   PAPER, 

100  Waahlnelon  Street, 
CHICAGO,    ILL. 

IOWA  FARM  LOANS 

Are  mnfe  anil  »ur«.  '£1  yearn*  rxpirtencr 
wlihoui  the  l«ifi»  ot  a  dollar.  Inc*r  al  and 
princlpHl  11*1  lo  Ifniti-r.    i^end  for  pnmphlet 

ELLSWORTH    A.    JONES, 

5*^1  i  hnmber  »r  I^u levce  Bliiic.,  Chicago 

FIrat  Nal'l  Bank  lilria.,  Iowa  Falia,  la. 

Established  ia7L 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CUICAGO,    ILL. 

CAPITAL  AND  SURPLUS,   -  •3.-./a0,00* 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  Is  directly  under  the  Jurisdiction  ai>« 
taperTlBl..n  of  the  State  of  Illinois,  Is  a  LEGAL 
DSPOSITORy  for  Court  Moneys,  aiii  UauthwlMd 
tOBOtnnTKUSTKB,  K.XBCUT(5r,  RKCKlVERind 
ASSKJNKK  for  kStATES.  INDIVIDUALS  aoS 
CORPORATIONS.  «'«"uiii,o    mam 

OFFICBR8: 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President. 

Wm.  U.  Mitchvll.  Second  Vlce-PresldenL 
-  „,^^  ^'"■U.  Reld.  Third  Vice-Presldem 
Jamea  S  Olbbs,  Cash'r.    B.  M.  Cbattell,  Ass't  Cash? 


John  McCalTery, 
L.  Z.  Letter, 
Wm.  U.  Mitchell, 
Wm.  G.  Hlbbard. 
0.  B.  Bhlpman. 


DIRECTORS 

JohnB  Drake* 
Wm.  H.  Reld, 
John  J.  Mitchell' 
J.  C.  MoMuUln, 
J.  Ogden  Armour' 


Frederick  T.  Haakell. 


The  Jennings  Trust  Co., 

185  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP,    -   - 
SURPLUS. 


$500,000 
$50,000 


NBOOTIATB8  GROUND  RENTS  In  the  City  at 
Chlca«o.  Takes  entire  charge  of  eatate*.  Acta  ai 
agent  for  the  registration  and  transfer  of  bonds  and 
stocks  and  the  payment  of  coupons,  Intereet  and 
lUrldends.  Authorised  by  law  to  recelre  and  azeomto 
tnuta  of  erery  character  from  ooorta,  oorporationa 
and  IndlTldoala.  A  legal  depoeltory  for  eoart  an4 
trust  funds. 

INTKRBST  ALLOWED  ON  DEPOSITS  of  BOney 
which  may  be  made  at  any  time  and  withdrawn  atto 
Bra  days'  notice,  or  at  a  Hied  date. 

TRUST  FUNDS  AND  TRUST  WTESTMENTB 
re  kept  separata  and  apart  from  tho  aaiati  of  th* 
Company. 

I.  B.  WALSH,  Praaldent. 

CHAS.  H.  HULBURD,  VIoo-Preeldenl. 
FRANKLIN  HATHBWAY,  Sooretarr. 
BAMUBL  D.  WARD,  Treacarer 

LTMAX  A.  WAUrOX,  OhUw 
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WOODWARD 

&   STILLMAN, 

MERCHANTS 

«6   to   22   WILLIAM    STREET, 

NEW     YORK. 

00TT05  OF  ALL.  GRADES  BOTTABLE  TO 
WAHT8  OF  AILEBICAN  SFINNERa. 


UH  IAN,  BTBBN  *  CO,      UHMAK,  DPBK  ft  CO.i 

Na«  Orleaiu,  Ijk  MonWomerT,  AU. 

LEHMAN    BROS., 
coninissioN  merchajwts, 

No.  40  Exchange  Place, 

NEW  YORK. 

MEMBEB8  OF  THE  Bl'OCK,  COTTON,  OOF- 
FEE  AND  PRODUCE  EXCHANGES, 
Nkw  Yokk 

Orderi  exeented  on  the  aboTe  BxohangM  u  w»ll 
M  In  N«w  Orleans,  Chloaso  and  toreisn  maikeU, 


aTRAuaa  *  co. 

Barannab  and 
New  Orleani. 


BTRAU88  &  CO„ 
Mancbeatar,  and  at  prin- 
cipal  Cotton    Centres 
on  the  Continent. 


STRAUSS    &    CO., 

COTTON     MERCHANTS 
48   BROWN'S    BUIL.DINGS. 

LIVERPOOL. 

Bpeelal  attention  rlTen  to  oorreapondenoa  with  In- 
tvlor  Cotton  Herotaante  and  Bujeri  for  the  pnr- 
ttiaw  and  lale  of  Cotton  both  on  spot  and  for  fntore 
laUTerr. 


Hopkins,  Dwight  &  Co., 

VOTTON.  OOTTUN8KED    OIL 

A>D 

SOHTHEKM  PRODDCB 

COMMISSION    MERCHANTS, 

Raaii  S'Ji  Cotton  Exebano  Bnildlns. 
NBW  TOBK 

bnitaTiiB  C.  Eopkina.     Lnolnt  Hopkins  Smith. 
Charles  D.  Miller,  Bamael  Hopkins. 


Crenshaw  &  Wisner, 

I  •  Ac  18  ExcbanKC   Place,  tivw  ¥ork. 

COBIlHISi^ION  MERCHANTS. 

Hembers  of  the  Cotton,  CoOee  and  Produoe  Bzota's. 
AOKNCT  OF 

THE  HAXALL  CKENSHAW   CO., 

RICHMOND,  VA. 

ftVDdard  Brands  of  Flonr  for  Shipment   to  Warm 
Climates  always  on  hand. 

SCLPHUR  MINEK  COMPANY 

OF  TIRaiNIA. 
HUrh-Orade  Prrltee.  free  from  Ars 


J.   Spencer   Turner, 

8UCCBSS0B  TO 

BriDckerliofi*,  Turner  &.  Co., 

HANUFACTURBU  AND  CEALBll  IN 

COTTON  SAIL  DUCK 

AKB  AI,L  KINDS  0> 
COTTON  CANTAB  FKLTINQ  DDCK, 
OAR  COVERING,  BAQOINQ^ 

RAVBNB  DUCK,  BAH.  TWINS,  *«, 
"AWNING"  BTR1PB8. 
ASMNTB 

UNITED  8TATE8   BUNTING  CO, 
_^A_faU  snppix,  all  Mluhs  and  Colors,  always  In 

N*.  109  Onan*  aurMt. 


fit0tt0tl. 


INMAN,  SW  ANN&  Co 

COTTON  MERCHANTS, 


New  York. 


Henry  Hentz  &  Co., 

COMMISSION     MERCHANTS, 

16  to  33  William  Street,  New  York. 

UBCUTB  OBDBRB  KOR    FDTURB  DBUYBBT 

COTTON 

at  the  NBW  YORK,  LIVBKPOOL  AND  NHW  OR. 
LBAN8  COTTON  BXCHANOBB.  Also  orders  for 

COFFEE 

at  the  NBW  TORE  COFF BB  BZGHANGB,  and 
ORAIN    AND    PROVISIONS 

at  the   NBW  TORK  PRODUCB  BXCHANGB  and 
the   CHICAGO  BOARD  OF  TRADB. 


Hubbard,  Price  &  Co., 

COTTON  BXirHANGB  BUUA>lNa 
NEW  YORK. 

General  ConimiMsion  Mercliantg. 

Members  New  York  Mock  Exchange,  New  York 
Cottou  KxchaiiKC  r^fcw  \uvt  Produce  kxcbaaKe,  New 
York  Citff*.**  Kxchnii*re.  ChlcaKo  Board  of  Trade. 

Orders  executed  uu  auy  ul  tbe  aOuve  UxcbaUKes, 
also  for  purchase  aud  Bale  of  cotUiu  for  future  de- 
livery In  New  Orleaiiv  and  L.iverp4>ol.  Liberal  ad- 
vances made  on  cultou  couBlgumeuts. 

FRlCt,    UElD    •&    CO., 

>ariolk,  Va. 

PRICE,  REIU  dt  AUA.>I8,  Limited. 

Cliari«*Hton,  tS.  C 

Special  attention  Klveu  to  orders  for  cotton  for 

fureMtn  or  domestic  shipment. 


J.  O.  Blobs. 


Geo.  H,  GBiTBCB,  Bpeolal 


J.  O.  BLOSS  &  CO., 

COTTON    MERCHANTS, 

■Jt«   Willlani    Street, 
NEW  YORK. 


W.  D.  Rountree  &  Co., 

COMMISSION  MERCHANTS, 

COTTON    EXCHANGE  BUILDING,  NEW 

YORK,  and  NORFOLK,  VA. 

COTTON,  COJfFBB,   SRAIN,   PROVISIONS  AND 

STOCKS. 

Orders  executed  in  New  York,  Chicago  ALlTarpooI 

Geo.  H.  ivIcFadden&  Bro. 

OOTIOa     MEBOHAKTB, 
rail.  &DBI.PHIA. 


UTIBPOOL  OOBBBSPOVSmn, 
VREDKRIC  ZKRKGA   4c  CO. 


Bliss,  Fabyan  &  Co., 

NEW  YORK,  BOSTON,  PHILADELPHIA 

BICUJNO   AQENT8  FOB  LBADINO  BKANDS 

BROWN     and     BLEACHED     SHIRTING 

and    SHEETINGS, 

PRINTS,  DENIMB,  TICKS,  DUCKS,  *0. 

Towels,  ((ullta.  White  Goods  and  Hosiery, 

DriUs,  8h€elinot,  <te.,  for  Export  Trade. 


Geo.    Copeland  &  Co., 

COTTON    BB0KEK8, 

139  PEARL    STREET,  NETT  YORK 

Cotton  landed  at  Mills  from  Southern  Markets 
specialty 


Cahoone  &  Wescott, 

Members  New  York  Stock  Bxchanjce, 
18    WALL    STREET. 

GoTemment  and   Investment    Bonds. 
Btoeki  ud  Bo&di  Booslit  and  Sold  od  OomBluloii. 


^inauciaX. 


Walter  T.  Hatch, 

Henry  Freteott  Hatch,        Arthur  Helnin  Hatch 

Members  of  N.  Y.  Htock  and  Produoe  Uxchanges. 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  6  Wall  St.,  New  York. 

Dealen  In  iiiTestineiit  ■tooks  and  bonds. 

Personal  attention  arlTen  at  the  N.  T.  Btoek  Bz- 
ohanne  for  the  purohase  and  sale  on  oommlsslon  of 
Btooki  and  bonds  for  oash  or  on  marKln. 

Interest  allowed  on  deposits,  subjeet  to  draft  at 
sight. 


F.    H.    Prince    &    Co., 

BANKERS  AND  BROKERS, 

BOSTON,     MASS.        J 

HIGH  GRADE  INTESTMENT8 

Members  of  New  York  and  Boston  Stock  Bzahangei 


Howard  Lapsley  &  Co., 

BANKERS  AND  BROKERS, 

NOi  1  Exchange  Court, 

NEW   YORK. 

Private  WIrea  te  Boston  and  Phlladelptala, 

E.  D.  Shepard  &  Co.j 

BDCCBSBORS    TO 

AUG.  T.  POST,  Banker, 

OREXEL  BUILDING,  BROAD  ST.,  N.  1 

State,  ConntT   and   City   BoRds. 


Hatch  &  Foote, 


7  PINE  STREET  NEW  YORK 


INTESTMENT    SECURITIES 


American  Exchange  Bank 
ST.  Eovis,  mo. 

Capital,  •  SSOO.OOO  I  Surplne,  -  8313,000 

PKTKR  NICHOLSON,  President.  ' 

ALVAU  MANSUIl,  Vice-President. 

WALKER  HILL.  Casfaler.| 
We  send  DQtBCT  to  every  banking  point  in  Mo. 

WM.  FRANKLIN    HALL 

BOOKS  AOOOUNTANT  AUDt 

New  forms  designed  for  books  of  soconnt. 

8«ttJ«men(  o]  Intolvent  KtaUt. 

118  Bxchange  Bnlldtnti,  6.S  State  Street  Boitoo. 


Fifth  Avenue   Hotel, 

madtaon  Square,  NBW  YOBK^ 

The  largest,  best-appointed  and  most  liberally 
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important  cains  h'jve  been  at  Liaooln,  .53'1  per  cant.;  Ooiiha  , 
40-9;  Wa.sliington,  39'6;  Des  Moinei,  83-0,  and  Sioui  City, 
28  8  per  cent,  and  the  heaviest  lossee  indianapolis  47  per  cent 
and  Memphis  39'5  p<'r  cent. 


#0B1I  O.  FLOTD. 
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102  William  Street,  NEW  YORK. 


Post  Office 


Box 


958. 


CLEARING  HOUSE  RETUIINS. 
The  foUowinK  tabl»,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  baali  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  October  21,  have 
been  11,106,749,739,  against  ?t,178,817,4.59  last  week  and 
^1, 184, 141, 316  the  corresponding  week  last  year.  The  figures 
for  the  week  this  year  cover  only  five  business  days  in  con- 
aequence  of  the  holiday  on  Friday. 


!»«w  York 

SalM  ol— 

(Stock! t)ior«t.) 

(Cotton baUt.) 

(Grain buthelt.) 

iPetnltum bblt.) 


Boston 

Providence.... 

Hartford 

.Vew  Havea... 
Sprlni^tleid  ... 
Worcester  ... 

Portland 

Lowell 

New  Bedford.. 


Total  New  Bnsland. 


Phllsdelpbta 

PIttBbnrK 

Baltimore < 

Butfalo 

WasbiDKtOQ...... 

Rochester 

Syracuse 

WllmlnKton. 

Blag  ham  ton. 


Wtik  Bndint  October  15. 


ToUl  Middle.. 


Chicago 

Clnoinnatl 

.Milwaukee.... 

Detroit 

Cleveland 

CoIumt>us 

Indianapolis... 

Peona 

Qrand  Rapids.. 
TjexlQgton 


1SO,051,807 


72,966,122 
14.750,228 
l«,.129,112 
9,466,008 
2.286,081 
l.e9I,21'8 
1.072,204 
1162,606 
281,600 


OLEAJUHeB 
Returni    by  Tetf^apK 


Sew  York 

Soaton '. 

ruiadelpbla 

Baltimore , 

Ckloago 

St.  Lotus 

dew  Orleans ,.  „.,.  ... 

Seven  cities,  5  days 

<Ottaar  cities,  6  days 

Total  all  cities,  6  days... 
All  oiues,  1  day 

Total  all  clues  for  week. 


Wt4k  Bnding  October  i 


1883. 


»S2-,006.870 
76,a-4,800 
61,761,887 
11,391.614 
77,'.5S.OO0 
17,3t7,327 
6,972,244 


»777,P37,742 
1-.8,4U2,723 


t(  00,340,466 
'  00,409.274 


>1, 106,749739 


1891. 


(974.399,287 
80.663,100 
68,521,5  81 
11,313,980 
81,139,122 
19,871,634 
9,388,735 


•636,258,840 
;80,987,C61 


•9S6,'.244,101 
197,897,116 


«l.l.S4,141.ai6 


Ptr  0«n«. 

:-8-3 

-5-3 

-l-J-5 

+■0-7 

-60 

-126 

-26-B 


Total  Middle  Western 


San  Francisco. 

Portland 

Bait  Lake  City.. 

Seattle 

Tacoma 

Los  ADKetes.... 

Great  Falls 

Helena* 

Spokane* 


-14-9 


—8-1 
+1-3 


The  full  details  of  clearings  for  the  week  covered  by  the 
«bove  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearing  tteing  made  up  by 
the  various  clearing  houses  at  noun  on  Saturday,  and  heuce  in 
the  above  the  last  twenty -four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.        ^.^^^ 

Below  are  our  usual  detailed  figures  for  the  previous  week, 
that  is  covering  the  returns  for  tbe  period  ending  with  Satur- 
day noon  October  15,  with  the  comparative  totals  in  1891.  The 
■total  of  clearings  for  the  week    is  one   huadrel  an  1    sixly- 

eiglit  millions  of  dollars  less  than  for  the  week  ending  OutoDer 
8,  the  dircreaso  being  due  in  great  measure  to  the  holiday  at 
New  York,  but  hUo  in  part  to  the  smaller  volume  of  specu- 
lative transactions.  Contrasted  with  a  year  ago  the  week's 
•learings  show  a  loss  of  4  4  per  cent,  the  New  York  figures 
«xhibiting  a  decrease  of  13-9  per  cent,  while  for  tbe  remainder 
of  tbe  country  the  increase  reaches  7'8  per  cent.    The  most 


Total  Paolfla.. 


Kansas  City.. 
Minneapolis.. 

3t.  Paul.. 

Omaba 

Denrer 

Dulutb 

St.  Joseph.... 
SloniCtty.... 
Des  Moines... 

Wlchlu 

Lincoln 

Topeka 


118,814.102 

108,177,396 
17,638.600 
8,541.837 
7,883,624 
6,346.757 
4,058,600 
1.182,596 
1,873,636 
1,117,848 
612,662 

158,674.457 

19,439.127 

2,737,043 

2,023,680 

1,067,380 

1,878,783 

782,006 

!(83,984 

8.'>8,4la 

863,481 


116.808,800 


88,253,541 

14,282,021 

16,628.47T 

6,297,5«8 

l.«44,760 

1.182,223 

828,37; 

834,520 

286,U00 


P.  Csni 


— 18-8 

( •  18-4] 
i+51-8; 
(-30-11 
(- 80-81 

+3  5 

—IB 

—62 

16 

t.f 

I-61 

-f29-4 

-15  6 

-24-6 


tt-: 


Total  Other  Western.. 


St.  Louis 

New  Orleans.. 

liOulsTllIe 

(Jalreston 

Houston 

Kichmoud 

SaTauuab .... 

NashTllle 

Memphis 

\tlauta  

Norfolk 

Dallas 

rort  Worth... 

Waco 

Birmingham.. 
ChattanooKa.. 
Jacksourille*., 


Total  Southern.... 

To  alall  

OoUld*  New  York., 


Montreal  . 
Toronto  .., 
Halifax  ... 
Uamilton 


27,723,623 

12.460.681 

U.712,564 

6.!i02.864 

0.343.801 

4.813,483 

8.200.000 

1.988.820 

1,212,2141 

1.088,410 

614,26^ 

680,141 

432,38  i 


113,580,117 

85,765.028 
I4,U6.'<,300 
7,518.076 
8,784,273 
5.478.807 
fl,40«,300 
2,230,866 
1,788.3.8 
1,197,666 
460,000 


138,709,680 

19,902,640 

2,488,354 

1,780,  64 

986.803 

1,274,687 

803,500 

302,400 


-(-2  8 

+8-3 

fSl 
51 
1-7 
-tS9-8 
-fl3-3 
415-4 
+17-7 
-1-6 


+55 

+  110 
+24-2 
+13  6 
+17  8 
+15-8 
+181 
— 47-0 
-I-8-8 
—41 
+13-7 

+17-3 

-2-3 

+9-6 

+187 

+S-2 
-1-4 
-«1 


49,282,55' 

26,808.28< 

10,736.ao» 

7,844,655 

6,000,0v0 

3,6>2  306 

2,03(1,538 

8, 16,  ,882 

1,8?2,861 

2.01U.12U 

1.868,678 

963,848 

875.000 

626,000 

Si-0,416 

668,347 

480,000 


27,558,868 

10,171,236 

9.870,007 

6,864,264 

4.601,441 

4,718,257 

2,060,282 

1,658,6^2 

845,111 

8;iS,I.16 

572,288 

461,368 

413,715! 


+0-6 

+22-6 

-tl7-6 

-10 

+408 

+?* 

+7-3 

+20-8 

4-28-a 
+32n) 
-10-1 
+53-1 

+4-6 


42,147.725       +18-8 


25.201,238 

10,328,466 

6,806,201 

4,832,837 

3.i78,o44 

2,4t4.8<10 

4,418,<<I2 

1.866,580 

8,3-0,684 

1,873,408 

1,248.802 

850,000 

606,320 

1,0S0,5!« 

487,88.> 

403,000 


Total  Canada.. 


70,461.841       60.628,783 

1.178.817,469  1.282.688.67' 

645,806.887 


U,S82.428 

-.118,330 

l,l&>,0t!6 

788,011 


606,816,068 

10.618.040 

8,100.000 

l,276.0l'0 

787,000 


tl  ,461.857       18.781,010 


+4-0 

+16-0 

+1-4 

+50 

+7-8 

-21-8 

-47 

-89-0 

+4-8 

-23-7 

+2  8 

-.48 

-lUU 

+  U  0 

+141 

~+is 


+7-4 

+18-7 

-(-16'8 

-8  2 

+0-» 


+  14-2 


fVtk  Mnft  Oct.  a. 


IsOl. 


774,118,469 

(1.914.894) 

(1.388.000 

(11,982,575 

(186,000 

113,009.S16 
8,886.700 
2.537,52j 
1.657.786 
1,561,8  6 
1,65(1310 
1.503,431 
656,062 
619,888 


129,963.363 

83,1,S8.739 

16,247,309 

18,221,781 

10,lil,035 

2,J11.8<« 

1,888,131 

9<J;i,780 

987,416 

306,900 


132,044,389 

114,187,880 
16,317,850 
8,846,208 
8.400,081 
6,420.787 
4,168,000 
1,289,876 
2.281,475 
1,131.058 
573,380 


P.  0»lU. 


-H-n 


1 

7) 


(+0-6: 

(+188 

(-<»    , 
(-62-7 


+14-0 

+16» 

+8  8 

+5  0 

+16  5 

-»7  8 
+88  0 


+18  r 

+271 
+23-0 
+189 
+118 
+33  » 
+8  9 
-1-0 

4-18-S 


185,387,387 

18,332,611 

2,896,554 

U855,78u 

1.195,600 

1.30.'<,23t 

810,532 

318,342 

746,481 

1,092,441 


26,514,540 

11,888,696 

11,861.365 

5,797,188 

6,333,438 

6,810,862 

2,400.000 

2,333,308 

1,418.422 

1,648,264 

648.828 

828.024 

481,671 


+tn 


26-T 


tU- 


•+141 

+S*-* 
-1-20-0 
+  18  7 

-(■16-5 
+160 
+14  7 


+24-9 


-10 

+246 

-^26-S 

+111 

-8-5 

+*■* 


-0» 


51,OJ2,4Su        +1S-9 


24.554,263 

10,656,(60 

8,432,860 

4,887,451 

3,467.435 

2.286  088 

2.862,672 

2.060,086 

2,062,788 

.    1,724,344 

968,107 

kOO.OOo 

678,671 

707.586 

408.770 

618.00U 

828,828 


•r.S22JM« 
1,346,  W8.50U 


672,>75,011 

10,111364 

7,880,348 

ias&,666 

802,688 


25,710.297 


+101 

-1^-8 

-8-8 

-^1 

-loll 

■rtrl 

-t7-l 

+!»• 
-i.28-9 

-S>r« 

-)T» 
-HTS 


+4-0 
1     +*T 


+«8-8 


*  Not  Incladed  la  total*. 
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STATJ;  AW  CITY  DEf  ABTMEWT. 

See  page§  695,  696,  697,  698  and  699  for  our  State 
and  City  Department, 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


TffB  FINANCIAL  SITUATION. 
The  prominent  event  of  this  week  has  been  the  sharp 
rise  in  money  in  London,  wholly  owing  to  large  drafts 
upon  the  bullion  of  the  Bank  of  England.  About 
every  Government  in  Europe  seems  to  want  gold.  Of 
course  we  must  assume  that  there  is  an  abundance  of 
that  metal,  for  we  are  told  so  by  the  whole  body  of 
mono-metallists,  and  yet  strangely  enough  every  mone- 
tary centre  of  the  world  is  in  a  constant  scare  lest  a 
neighbor  shall  draw  down  its  hoard  below  the  danger 
limit;  and  the  danger  limit,  by  the  way,  has  been 
raised  during  recent  years,  the  last  country  to  do  it 
being  Great  Britain.  Moreover  London  has  long  been 
the  single  free  gold  market  in  Europe,  and  that  market 
also  ia  of  late  years  getting  to  be  only  quasi  free. 
These  are  ear-marks  usually  denoting  scarcity,  but  in 
this  case  they  must  not  be  taken  as  such  because  for- 
sooth the  Banks  of  France,  Germany  and  England 
have  collected  mainly  at  the  expense  of  their  domestic 
circulation  large  amounts  of  the  metal  and  are  guard- 
ing it  vigilantly. 

Another  fact  which   in   our  eyes  wears  a  kind  of 
ominous  look  (for  it  indicates  how  active   the  demand 
for  gold  is  to  be  hereafter)  is  that  one  after  another  of 
the  nations  of  the  world  are  taking  to  the  notion  that 
gold  must  be  the  basis  of  their  currency.     Austria- 
Hungary  is  a  prominent   mover  in  that  direction  to- 
day, and  perhaps  just  now  is  the  chief  mischief-maker, 
though  Russia  is  a  constant  absorber  of  the  metal,  and 
always  seen  s  to  have  a  special  need  concurrently  with 
any  other  special  demand.     India  too,  it  is  suggested 
by  many  of  her  most  prominent  men,  may  take  to  gold. 
In  connection  with  that  suggestion,  it  is  an  interesting 
circumstance  that  this  week's  London  papers  note  the 
appointment  of  a  committee  by  the  Government  of 
Great  Britain,  headed  by  Lord  Herschell,  to  consider 
proposed  modifications  of  the  India  monetary  system. 
It  may  be  that  this  action  by  Mr.  Gladstone  is  a  mere 
matter  of  courtesy  to  the  India  Government,  but  some 
writers  give  to  it  considerable  importance.     Most  cer- 
tainly there  is  great  need  for  action  in  the  direction  of 
relief  for  the  India  currency  situation,  and  nothing  has 
been  proposed  except   stopping  the  coinage  of  silver 
(that  is,  shutting  the  mints  against  the  public)  and 
adopting  gold.      Of    those  two  remedies    the  latter, 
it  appears  to  us,  would  be  the  less  disturbing  to  India 
and  to  ourselves. 

But  the  United  States  has  the  deepest  interest  in 
this  controversy  or  we  would  not  give  so  much  space  to 
its  consideration.  Thursday  Mr.  Brock,  of  the  Bureau 
of  Statistics,  made  public  the  full  trade  figures  for  Sep- 
tember. Every  individual  should  study  them.  We 
give  our  usual  summary  further  below  in  this  article. 
The  points  to  be  especially  noted  are  that  the  exports 
in  September  this  year  were  only  $63,950,000,  against 
182,854,000  in  September  1891,  and  that  the  imports 
were  $72,993,000  this  year  in  that  month,  against 
161,505,000  last  year.  As  a  result  of  these  wonderful 
changes  there  remaina  a  balance  against  this  country 
on  the  merchandise  movement  in  September 
of  110,043,000,  against  a    merchandise  movemett  in 


favor  of  the  United  States  last  year  in  September 
of  $21,349,000.  If  these  conditions  were  only  of  a 
month's  continuance,  they  would  be  of  comparatively 
little  significance.  But  it  has  been  a  change  develop- 
ing ever  since  the  new  fiscal  year  began  ;  indeed,  our 
merchandise  imports  for  the  three  months  since  July  1 
have  aggregated  $221,719,000  against  $194,500,000,  or 
an  increase  of  $27,219,000  for  the  quarter.  The  loss 
in  exports  during  the  same  period  is  no  doubt  in  part 
due  to  the  lateness  of  the  cotton  crop,  and  that  feature 
of  the  contrast  will  probably  not  be  so  markedly  ad- 
verse during  future  months.  Even  allowing  for  that,^ 
who  can  study  these  figures  and  who  can  study  the 
foreign  trade  movements  and  the  check  in  the  flow  of 
foreign  capital  to  this  country  for  the  last  two  years 
without  the  consciousness  that  it  is  that  1890  silver  law 
which  is  the  cause  of  the  mischief,  and,  furthermore, 
that  it  is  going  to  work  us  great  harm  in  the  near 
future  if  we  do  not  repeal  it  ?  And  still  some  people 
are  comforting  themselves  in  the  midst  of  such  circum- 
stances with  an  expectation  of  foreign  aid  through  a 
monetary  conference  in  Brussels.  While  we  day  by  day 
persist  in  taking  poison  we  go  to  our  neighbors  in  the 
vain  hope  that  they  will  do  something  to  keep  it  from 
killing  us. 

Though  there  has  been  no  spasm  or  indeed  what  we 
might  call  stringency  in  money  this  week,  there  has 
been  a  pretty  close  6  per  cent  market.  This  is  a  natural 
result  of  the  conditions.  The  bank  return  of  last  Sat- 
urday showed  that  four  of  the  larger  banks  held  $2,- 
526,700  surplus  reserve,  while  the  entire  surplus  of  all 
the  banks  was  only  $539,050.  With  such  a  start  and 
with  a  continued  steady  call  from  the  interior  for  cur- 
rency, getting  money  below  6  per  cent  would  of  course 
be  out  of  the  question.  And  yet  the  supply  has  baen 
good  all  the  week,  although  held  at  full  rates.  Call 
money,  as  represented  by  bankers'  balances,  has 
loaned  at  8  and  at  4  per  cent,  averaging  6  per  cent ; 
renewals  were  also  at  6  per  cent,  and  this  was  the  mini- 
mum of  loans  by  banks  and  trust  companie?.  Time 
contracts  have  been  in  good  demand  and  the  supply  of 
money  has  been  liberal,  but  it  has  come  chiefly  from 
foreign  bankers  and  from  institutions  in  and  out  of  the 
city  other  than  banks.  A  great  deal  of  money  has 
been  loaned  during  the  week  at  6  per  cent  for  ninety 
days  to  borrowers  who  expect  to  renew  the 
loans  at  a  lower  rate  of  interest  when  these  con- 
tracts mature ;  the  quoted  rates  are  5  to  5^ 
per  cent  for  thirty  days  and  6  per  cent  for 
all  periods  beyond  the  latter.  Commercial  paper  has 
been  bought  moderately  by  out-of-town  dealers,  but 
few  transactions  are  recorded  by  the  city  banks;  the 
supply  is  good,  although  not  pressing,  as  merchants 
expect  a  large  amount  of  money  from  collections  dur- 
ing the  first  ten  days  of  November;  rates  are  5  to  5^ 
per  cent  for  sixty  to  ninety  day  endorsed  bills  reoeir- 
able,  6  per  cent  for  four  months'  commission  house 
names,  and  6  to  6|  per  cent  for  good  single  names 
having  from  four  to  six  months  to  run;  but  there 
have  been  transactions  at  7  per  cent  for  singl* 
names  not  regarded  as  strictly  first-class. 

The  Bank  of  England  has  raised  its  oflttcial  minimum 
to  3  per  cent.  This  is  due  to  the  largo  withdrawals  of 
bullion  from  London  for  the  Continent  and  for  Russia, 
and  there  is  a  prospect  that  the  pending  Chilian  loaa 
will  entail  further  remittance?.  One  feature  hai  been 
an  advance  in  Argentines,  reported  to  be  due  to  opera- 
tions by  a  clique  of  speculators  who  have  manipulated 
the  London  and  the  Paris  markets.     The  movement  of 
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gold  from  Loudon  has  also  caused  a  material  adr^nce 
in  tho  open  market  discount  rate  and  on  Tuesday  it 
wui  reported  at  2i  per  cent,  which  was  also  the  figure 
on  Thursday.  The  open  market  rate  at  Paris  is  2^  per 
cent;  at  Berlin  it  is  H  per  cent,  and  at  Frankfort  2| 
per  cent.  A  special  cable  to  us  states  that  the  Bank 
of  England  reports  a  loss  of  X8C5,172  bullion  during 
the  week  and  that  the  holdings  now  are  £25,220,342; 
our  cable  also  states  that  this  was  due  to  the  export 
of  £1,280,000  (of  which  £627,000  were  to  Germany, 
£473,000  to  Russia  and  £180,000  to  other  points),  to 
the  import  of  £31,000  from  Australia  and  to  receipts 
from  the  interior  of  Great  Britain  of  £384,000.  The 
Bank  of  France  gained  £240,000  gold  and  the  Bank  of 
Germany,  since  tho  last  report,  shows  a  decrease  of 
about  £64,500  of  this  metal. 

The  foreign  exchange  market  has  been  irregular 
this  week,  easy  for  short  sterling  and  Continental  and 
weak  for  long  sterling.  The  market  has  been  affected 
by  dearer  discount  rates  in  London,  thus  making  a 
wider  difference  between  long  and  short  sterling,  and 
is  lower  because  of  active  money  here  and  by  father 
liberal  offerings  of  loan  bills  and  of  commercial  drafts. 
It  was  reported  that  the  lower  rates  were  in  great  part 
due  to  offerings  of  bills  against  outgoing  stocks  and 
bonds,  but  other  bankers  assert  that  there  is  no  evi- 
dence in  the  exchange  market  of  any  such  purchases 
and  that  the  influences  operating  have  been  confined  to 
those  above  stated.  Compared  with  Friday  of  last  week 
the  market  opened  unchanged  on  Monday  except  that 
there  was  a  reduction  by  Baring,  Magoun  &  Co.  to  4  85^ 
for  sixty  day  and  4  87  for  sight.  On  Tuesday  Brown  Bros, 
reduced  long  one  cent  to  4  84^,  Baring,  Magoun  &  Co. 
and  the  Bank  of  British  North  America  followed  with 
a  reduction  of  half  a  cent  for  long  to  4  85,  and  the  Bank 
of  Montreal  lowered  both  long  and  short  half  a  cent  to 
4  85^  for  the  former  and  4  87  for  the  latter.  On 
Wednesday  Brown  Bros,  reduced  short  half  a  cent 
to  4  86^,  and  the  Bank  of  Montreal  lowered  long, 
making  it  4  85.  Thursday,  Baring,  Magoun  &  Co. 
reduced  long  to  4  84^,  and  Brown  Bros,  reduced  to 
4  84.  The  market  closed  weak  for  sixty  days  and 
Continental  as d  steady  for  sight  sterling,  with  nominal 
rates  4  8t  to  4  85  for  long  and  4  86^  to  4  87  for  short; 
ratei  for  actual  business  were  4  83^  to  4  83^  for  60 
day;  4  85f  to  4  86  for  sight;  4  86^  to  4  86^  for  oable 
transfers;  4  82i  to  4  82i  for  prime  and  4  81f  to  4  82 
for  documentary  commercial  bills.  We  append  the 
trade  statement  issued  by  the  Bureau  of  Statistics  this 
week  and  referred  to  above.  The  figures  are  prepared 
in  our  usual  form,  giving  the  imports  and  exports  of 
merchandise,  silver  and  gold  for  last  year,  as  well  as 
this  year,  for  comparison. 

FoBKioN  Trade  Movement  or  the  United  States. 
Id  tbe  folluvluK  tables  three  cipbera  (OOU)  are  In  all  oases  omitted. 
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The  weather  has  not  been  such  as  to  stimulate  thtf 
demand  for  coal,  and  accounts  regarding  the  state  of 
the  anthracite  trade  speak  of  it  ai  being  very  quiet  at 
the  moment,  the  Columbus  oelebratioas  last  weak  hav- 
ing interrupted  business  somewhat  and  thus  contrib- 
uted to  tho  quietness.  The  action  this  week  of  the 
Attorney  General  of  Now  Jersey  jn  making  application- 
to  the  Court  of  Chancery  of  New  Jersey  for  a  rale  to 
show  cause  why.  receivers  should  not  bo  appointed  for 
the  various  Jersey  roads  in  the  Reading  combination 
and  to  restrain  the  companies  from  asking  advanced 
prices  for  coal,  also  has  a  somewhat  unsettling  effect  for 
the  time  being.  It  is  really  suprising,  however,  to  see 
what  very  large  amounts  of  coal  are  being  mined,  and 
what  is  still  more  impjrtant  how  easy  ap- 
parently  the  coropinies  are  able  to  get  rid  of  the  in- 
creased production.  Of  course  tho  coal  may  not  act- 
ually be  going  into  consumption,  but  miy  in  part  go  to 
swell  stocks  at  interior  storage  points,  the  latter  infer- 
ence receiving  encouragement  from  President  McLaod's 
statement  before  the  State  Senate  Investigating  Com- 
mittee early  in  September  that  the  Philadelphia  & 
Reading  Coal  &  Iron  Company  had  in  store  at  that  time 
at  the  various  distributing  points  throughout  the  coun- 
try nearly  li  million  tons  of  coal  to  be  mirketed  when 
consumers  are  ready  to  receive  it.  But  as  was  re- 
marked by  us  on  a  previous  occasion,  the  capacity  of 
these  interior  storage  depots  must  be  limited,  and  when 
month  after  month  we  see  such  large  amounts  of  coal 
disappearing  from  sight  we  can  not  assume  that  it  is 
simply  being  used  to  add  to  available  stock — some  of 
the  increase  must  necessarily  reflect  enlarged  consump- 
tive demands. 

The  inquiry  is  pertinent  in  view  of  the  publication 
this  week  of  the  September  statement  of  the  Bureau  of 
Anthracite  Coal  Statistics,  showing  3,760,136  tons  of 
coal  mined  during  the  month  the  present  year  against 
only  3,333,404  tons  last  year,  3,423,073  tons  the  year 
before,  and  but  3,136,882  tons  in  1889.  The  inorease 
over  last  year  it  will  ba  seen  is  426,732  tons,  and  of  this 
increase  it  is  interesting  to  note  that  only  55,766  tons  is 
contributed  by  the  Schuylkill  region  and  but  46,736 
tons  by  the  Lohigh  region,  while  the  increase  from  the 
Wyoming  region  has  been  as  much  as  324,230  tons.  In 
face  of  this  heavy  production,  stocks  at  tidewater 
points  were  actually  diminished  daring  the  month, 
standing  at  638,301  tons  at  the  close,  against  691,399 
tons  at  the  beginning.  In  other  words  the  whole  of 
the  amount  mined  was  disposed  of  in  one  way  or 
another,  and  a  small  portion  of  the  tidewater  stocks  as 
well.  The  following  table,  which  allows  for  the 
changes  in  tidewater  stocks,  will  show  how  the  apparent 
consumption  compares  for  a  series  of  years. 
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Thus  in  September  1892  3,813,234  tons  went  into 
consumption  (if  we  assume  that  no  part  viB  added  to 
interior  stocks),  against  only  3,413,471  tons  in  1891, 
5,512,571  tons  in  1890  and"  3,105,394  tons  in  1889— 
that  is,  as  compared  with  last  year  there  has  been  an 
increase  of  400,000  tons,  and  as  compared  with  1889 
an  increase  of  over  700,000  tons.  For  the  nine  months 
to  September  30  there  is  an  increase  in  the  amount  dia- 
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posed  of  of  2,424,000  tons  over  last  year,  of  4,883,000 
tons  over  1890  and  of  5,265,000  tons  over  1889. 

Judging  by  the  action  of  the  board  of  directors 
this  week  in  declaring  a  semi-annual  dividend  of  2| 
per  cent,  the  Baltimore  &  Ohio  may  now  be  fairly  con- 
sidered as  having  entered  the  ranks  of  the  regular 
dividend-paying  properties.  The  dividend  is  paid  out 
of  the  earnings  for  the  sir  months  ending  June  30 
1893,  and  is  payable  November  15.  A  preceding  divi- 
dend of  IJ  per  cen^,  based  on  the  earnings  for  the 
three  months  ending  December  31  1891,  was  paid,  it 
will  be  remembered.  May  17,  both  dividends  thus 
being  at  the  rate  of  5  per  cent  per  annum.  The  com- 
pany also  this  week  issued  its  September  statement  of 
earnings,  which  is  of  a  very  favorable  character,  dif- 
fering in  this  respect  from  the  character  of  the  exhibits 
for  the  months  preceding.  Both  the  lines  east  and  those 
west  of  the  Ohio  show  improved  results  as  compared 
with  the  same  month  last  year.  Taking  the  system  as 
a  whole,  theie  is  an  increase  of  $281,978  in  gross  earn- 
ings and  an  increase  of  $205,826  in  net  earnings.  It 
is  proper  to  state  that  a  special  reason  has  existed  for 
the  exceptionally  good  return  this  time  in  the  fact  that 
the  Grand  Army  encampment  at  Washington  was  held 
during  the  mouth,  this  having  had  the  effect  of  giving 
the  B.iltiaiore  &  Ohio  a  very  heavy  passenger  business. 
The  increase  in  net  in  September  has  served  nearly  to 
extinguish  the  loss  for  the  two  preceding  months,  and 
hence  for  the  quarter  ending  September  30  there  is  a 
decrease  of  only  16,035.  In  gross  for  the  quarter  there 
is  an  increase  of  $192,410.  We  should  add  that  the 
September  results  are  in  part  approximate. 

Our  article  on  the  net  earnings  of  United  States 
railways  during  August  will  be  found  on  another  page. 
We  also  have  the  returns  of  a  few  roads  for  September, 
in  addition  to  the  Baltimore  &  Ohio,  whose  figures  are 
given  in  the  preceding  paragraph.  The  Nashville 
Chattanooga  &  St.  Louis  is  one  of  these,  and  shows 
gross  earnings  reduced  from  $479,955  in  September 
1891,  to  $448,137  in  September  1892;  but  as  this  was 
met  by  a  reduction  in  expenses,  net  has  been  reduced 
only  from  $189,518  to  $177,156.  There  was  further- 
more a  saving  in  the  outlays  for  improvements,  which 
in  this  company's  statement]  are  reported  separately 
with  the  fixed  charges.  This  saving  in  improve- 
ment expenditures,  was  more  than  sufficient  to  wipe 
out  the  loss  in  net  earnings,  and  hence  the  surplus 
for  1893  (above  charges  and  improvements)  is  $54,349 
as  agaiLst  only  $50,503  for  September,  1891.  For 
the  quarter  ending  September  30  the  surplus  is  $155,- 
474,  against  $172,408  in  the  quarter  of  1891.  The  Pitts 
burg  Cincinnati  Chicago  &  St.  Louis,  one  of  the  Penn- 
sylvania's western  lines,  has  also  issued  its  September 
exhibit ;  the  company  reports  an  increase  of  $55,483  in 
gross  earnings,  and  a  decrease  of  $5,358  in  net  earnings. 
The  Pittsburg  Youugstown  &  Ashtabula,  another 
Pennsylvania  line,  shows  a  decrease  of  $20,517  in 
gross  earnings  and  a  decrease  of  $6,865  in  net 
earniogs. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 
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With  the  Sub-Treasury  operations,  the  result   is  as 
follow.". 
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GROWTH   OF   CO  If  ON  SPINNING    IN  THE 
UNITED   STATES. 

The  Census  returns  of  the  cotton-manufacturing  in- 
dustry in  1890  as  compiled  and  prepared  by  Specia 
Agent  Edward  Stanwood  of  Boston  have  been  published 
in  a  bulletin  which  made  its  appearance  last  week. 
Although  the  facts  now  presented  are  two  ytart  old, 
they  are  interesting  and  useful.  It  may  be  said  at  the 
outset  that  the  figures  obtained  by  the  careful  investi- 
gation by  the  Census  and  those  resulting  from  the 
scarcely  less  painstaking  inquiries  by  ourselves  confirm 
each  other  in  a  striking  manner.  But  the  facts  ascer- 
tained by  our  iavestigitious  have  only  baea  two  in 
number,  namely  the  quantity  of  cotton  consumed  in 
the  United  States  and  the  number  of  spindles  in  the 
cotton  factories  of  the  country.  The  Census  inquiry 
goes  much  further,  and  a  mass  of  information  is  pre- 
sented which  is  unequaled  in  the  previous  Census  re- 
ports of  the  United  State?. 

The  leading  facts  relating  to  the  industry  as  disclosed 
by  the  Census  are  presented  in  a  single  table  in  the  in- 
troduction to  the  Bulletin.  They  are,  comparison  be- 
ing made  with  1880,  as  follow?. 

Ptrcfnl- 
General  headi—  1890.  1880.  oi/c  o/ 

hicrecuf. 

Number  of  establlshmciits  rep't'd.                  904  7^8  19-53 

Capital  in vtsted $354,020,843  $208,2S",346  69-»7 

Number  of  liands  employed  (offi- 
cers and  clerks  included) 221,585  174,659  26  87 

Amouut  of  wa>res  paid  (amount 
paid  officers  aud  clerlis  not  in- 
cluded)    $66,024,538  $42,040,510  57-OS 

Amount  of  wages  paid  to  officers 

and  clerks $3,464,734  

Miscellaneous  expenses $17,036,135  

Cost  of  materials  used $154,593,363  $102,20'5,347  51-28 

Value  of  product $267,981,724  $192,090,110  39  51 

Number  of  spindles 14,088,103  10,653,435  32  24 

Number  of  looms 324.866  225,759  43-90 

Poundsof  raw  cotton  consumed. .1,117,945,776  750.343,981  48-99 

Balesof  raw  cotton  consumed....       2,258,562  1,570,344  43  82 

One  might  easily  be  misled  if  the  above  figures  were 
accepted  without  explanations.  Several  of  the  most 
striking  increases  are  more  apparent  than  real,  and 
result  chiefly  from  a  different  method  in  taking  the 
Census.  For  example,  by  these  returns  there  appear 
to  have  been  148  more  cotton  factories  in  1890  than  ten 
years  ago  ;  but  an  examination  of  the  tables  by  States 
discloses  the  fact  that  no  less  than  99  of  this  number 
are  in  Pennsylvania,  where,  if  there  has  been  such  an 
increase  in  the  number  of  establishments,  they  must 
be  very  small  weaving  factories,  for  the  increase  of 
spindles  in  the  State  is  less  than  15,000.  The  method 
o4  ascertaining  the  amount  of  capital  invested  has 
been  changed  so  radically  that  a  comparison  i« 
impossible.  For  the  Census  of  1880  manufacturers 
were  asked  simply  to  state  the  amount  of  capital  em- 
ployed. In  1890  they  were  called  upon  to  state  sep- 
arately the  value  of  their  land,  buildings  and  ma- 
chinery; the  amount  of  cash,  raw  materiils  and  finished 


OCTobih88,1892.] 


THE    CHRONICLE. 


867 


goods  oa  hand  buBidos  other  items  from  which  a  state- 
ment was  mudo  up  of  the  total  capital,  ownod  and 
borrowed,  invested  in  the  business.  Again,  when  we 
come  to  the  question  of  average  wages,  wo  find  from 
tho  above  table  that  while  the  number  of  hands  in- 
creasod  27  per  cent  nearly,  the  amount  of  money  paid 
in  wa^es  increased  at  more  than  double  that  rate, 
namely  57  per  cent.  The  Bulletin  supplies  the  connec- 
tion which  prevents  the  drawing  of  an  erroneous 
deduction  ;  for  it  appears  that  the  number  of  men  em- 
ployed increased  nearly  49  per  cent,  while  the  number 
of  women  increased  only  26  per  cent,  and  that  of  chil- 
dren decreased.  Thus  we  are  dealing  with  a  larger 
proportion  of  the  highest-paid  class  of  labor.  It  is 
assumed,  however,  that. there  was  an  increase  of  wages 
during  the  decade,  but  that  it  was  less  than  the  figures 
indicate  if  taken  without  the  explanation. 

Turning  from  these  general  facts  to  the  detailed 
tables,  we  take,  first,  that  relating  to  machinery.  In 
the  matter  of  spindles  we  have  as  a  source  of  informa- 
tion in  addition  to  Mr.  Stanwood's  figures  oar  own  re- 
turns, collected  and  published  from  year  to  year.  But 
passing  for  the  moment  tho  Chronicle's  statements 
and  making  comparison  between  the  Census'results  for 
1890  and  1880,  we  note  that  the  increase  of  spindles  in 
the  ten  years  appears  to  have  been  3,434,668.  Of  this 
addition  2,100,000,  in  round  numbers,  were  made  in 
New  England,  1,000,000  in  the  South,  250,000  in  the 
Middle  States  and  less  than  100,000  in  the  West.  By 
far  the  largest  increase  reported  is  in  Massachusetts, 
nearly  1,600,000,  and  that  State  still  has  more  than  41 
per  cent  of  the  entire  spinning  capacity  of  the  country; 
while  all  New  England  has  more  than  76  per  cent  of 
that  capacity. 

But  the  most  interesting  circumstance,  because  of 
newest  development,  is  the  expansion  of  this  industry  in 
the  South.  We  have  already  said  that  the  Census  shows 
in  round  cumbers  an  addition  in  those  States  of  1,000,000 
spindles  in  the  ten  years.  Those  figures,  however,  by 
themselves  do  not  express  the  significance  of  this 
growth.  That  can  be  done  in  no  way  better  than  by 
stating  that  the  total  spindles  in  the  South,  according 
to  the  Census,  in  1879-80  were  only  561,360  and  in 
1889-90  they  were  1,554,000,  showing  an  increase  in 
the  ten  years  of  about  177  per  cent.  But  we  are  of  the 
opinion  that  even  that  percentage  fails  in  some  degree 
to  do  justice  to  the  change  in  condition.  "  The  number 
of  factories"  (on  which  returns  the  spindles  given  in 
the  Census  for  1889-90  were  based)  was,  for  the 
Southern  States,  239.  In  our  compilation  for 
-the  same  year  which  will  be  found  in  our  annual 
cotton  crop  report  (see  Chroxicle,  Sept.  13, 1890, 
page  329)  we  gave  the  factories  running  that  year  at 
871,  or  32  more  factories,  and  the  spindles  running  at 
1,624,335,  or  70,335  more  spindles.  We  presume,  con- 
sequently, that  some  factories  have  not  reported  to 
the  Census  Bureau  for  1889-90. 

This  conclusion  seems  to  be  the  more  likely  when 
we  analyze  the  figures  for  the  separate  States.  Take 
for  instance  South  Carolina.  Our  table  gives  the  fac- 
tories at  42,  with  373,000  spindles,  and  the  Census 
Bureau  gives  tho  number  at  only  34,  with  332,784 
spindles.  We  have  reason  to  believe  that  oven  our 
spindles  were  a  little  under-estimated  that  year.  Out 
of  the  42  factories  in  South  Carolina  which  we  included 
in  our  report,  full  returns  were  received  by  us  from  34, 
and  of  the  other  8  we  obtained  knowledge  that  tliey 
had  been  running  through  the  year,  and  consequently 
in  the  absence  of  a  full  return  entered  their  spindles 


in  1889-9U  the  same  as  they  had  returned  them  to  tu 
as  running  the  previous  year,  1888-89,  wherou  in  tha 
returns  for  1890-91  six  of  the  same  factories  reported 
a  gain  in  tho  two  years  from  1888-89,  their  latest  pre- 
vious report,  of  35,000  spindles.  Altogether  then  we 
should  presume  that  our  spindles  were  a  little  short  of 
the  truth  instead  of  in  excess  of  it. 

The  statement  of  cotton  consumed  is  an  interesting 
table,  particularly  as  it  affords  even  a  more  admirable 
chance  for  comparing  our  cotton  crop  reports  and  the 
Government  statistics  with  each  other.  The  special 
agent,  Mr.  Stanwood,  has  called  attention  to  the  olosa 
coincidence  of  the  two.  Our  crop  figures  for  tho  year 
ended  Sept.  1  1890  (see  the  Curoniole  of  Sept.  13 
1890,  page  322)  were  7,313,726  bales  ;  of  this  amount 
3,349,478  bales  (see  page  330  of  same  Curoxiclb) 
were  credited  to  American  spinners  North  and 
South.  It  appears  from  the  Census  Bulletin  on  wool 
manufactures  that  raw  cotton  amounting  to  152,806 
bales  was  consumed  in  woolen  and  worsted  mills.  Thig 
leaves  2,196,672  bales  for  the  cotton  mills  of  the 
country.  The  Census  reports  a  consumption  of  23,283 
bales  of  Sea  Island,  2,226,347  bales  of  other  American 
cotton.  There  is  therefore  an  excess  of  52,958  bales 
only,  which  may  possibly  be  accounted  for  by  the  dif- 
ference between  the  crop  year  (Sept.  1)  and  the  Census 
year  ending  July  1.  Another  little  point  of  similarity 
(and  little  matters  sometimes  possess  more  significance 
than  larger  ones)  is,  the  Census  also  finds  that  8,933 
bales  of  foreign  cotton  were  consumed  by  our  mills  in 
1889-90,  and  it  will  be  seen  that  we  reported  9,817 
bales  of  foreign  taken  during  that  crop  year  by  our 
spinners. 

It  is  an  interesting  fact,  which  may  be  mentioned 
here  out  of  its  connection,  that  the  great  improvement 
in  spindles  during  the  past  ten  years  exhibits  itself  in 
the  large  increase  of  average  consumption  of  cotton 
per  spindk.  It  has  risen  from  56  pounds  in  1870  and 
70-43  pounds  in  1880  to  79-35  pounds  in  1890.  The 
rapid  introduction  of  the  ring  frame  spindles  is  a  well 
known  fact,  which  cannot  be  verified  by  the  Census, 
inasmuch  as  the  distinction  between  frame  and  mule 
spindles  was  not  made  ten  years  ago.  But  it  is  a  strik- 
ing fact  that  the  frame  spindles  in  1890  had  greatlj 
outnumbered  the  mules,  the  respective  numbers  being 
8,824,617  frame  and  6,263,486  mule  spindles. 

The  statistics  of  products  were  taken  upon  an  excel- 
lent system.  The  quantities  of  all  piece  goods  are 
reported  in  square  yards.  In  default  of  any  measure- 
meat  at  all  the  return  by  running  yards  may  be  accepted, 
but  the  uniform  unit  is  greatly  to  be  preferred.  The 
same  system  was  adopted  for  all  textile  goods,  and 
there  will  be  an  admirable  basis  of  comparison  when 
the  next  Census  is  taken.  No  such  division,  nor  indeed 
any  classification  of  products,  was  made  in  1880.  The 
quantities  and  values  of  goods  made  in  the  United 
States  are  reported  as  follows. 

Product:                      Qutrntttg.  ToIh*. 
Plain   cloths  for   printing  or    oonrertlng 

(sqimni  yanU)  955,294,320  913,350,174 

Bm-'-  -1-   t'  -ii-lied  sheetings  or  shirtings 

I.-                      I   962.23S.0S2  95,193,430 

t>rh                     id  satesns  (itqu&re  yards).  834.020,091  83.601,330 

Oliitjuii,,,.- i-iii.ire  yardsi 26»,9;HJ,71S  80.686.390 

Cotton  flannels  Hqiiare  yards) 132.524,706  10,574,934 

I-  liic  or  fanrv  w.ivou  fabrics  (square  yards).  127.373,179  13,545,939 

Duftr        ■:   ■     vanls) 55,192,538  9.064.395 

'n<'l                     ind  stripes  (square  yards).  167,121,426  16,9S7.546 

n|>l                      In  2.rv7n  2S9 


U) , 166.397.003         3 

.-.«nii.   i-..,,(.,,  ,[,„„uds) lS,86'<.3li1)         1 

Twlno  (pounds) 8,533,730 

Bntllnirnr  wnddlng  (poonds) ...•..'....  ao,47o..".T) 

Rop.  ' 3,5'.'i'..  J-' 

Wa  141,lo:i.  ■  '7 

All  .  loU . 

Total  Tftlae  of  all  prodnota..... .-. 9867,981,734 
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The  most  striking  general  fact  to  be  observed  in 
this  table  is  the  very  great  preponderance  of  the  goods 
that  may  be  classed  as  coarse  and  medium.  The 
largest  single  item  both  in  quantity  and  value  consists 
of  the  plain  sheetings  and  shirtings,  followed  closely  in 
amount,  and  at  a  somewhat  greater  distance  in  value, 
by  the  print  cloths  from  which  the  plebeian  calico  is 
made.  Add  in  the  ginghams,  the  cotton  flannels,  the 
ticks,  denims  and  stripes,  and  the  duck  and  bags,  and 
we  have  accounted  for  almost  80  per  cent  of  the  woven 
goods  reported.  But  while  coarse  and  medium  goods 
are,  and  must  always  be,  the  staple  production,  there 
has  been  a  good  increase  in  the  weaving  of  fine  goods. 
The  progressive  growth  of  the  business  of  spinning 
yarn  for  use  in  other  mills — in  other  words,  the  divi- 
sion of  the  manufacture  of  cloth  into  two  separate 
industries — is  also  apparent  in  the  large  quantity  and 
Talue  of  "yarns  for  sale"  above  reported ;  although 
the  elements  of  a  comparison  with  the  condition  of 
things  ten  years  ago  do  not  exist. 


THJE  NORTHERN  PACIFIC  REPORT. 

Very  rarely  indeed  has  a  report  been  awaited  with  so 
much  interest  as  that  of  the  Northern  Pacific.  The  de- 
sire to  obtain  full  and  exact  knowledge  regarding  the 
company's  condition  and  affairs  is  well  nigh  universal. 
For  this  reason  the  extended  extracts  which  we  give  on 
another  page, taken  from  au  advance  copy  of  the  report, 
■will  attract  considerable  attention  and  be  closely  studied. 
At  the  annual  meeting  on  Thursday  a  committee  was 
appointed,  with  the  consent  of  the  management,  to  ex- 
amine into  the  property — its  business,  finances,  &c. — but 
evidently  the  report  also  has  been  prepared  with 
a  view  to  satisfying  the  desire  for  informa- 
tion. Certainly  the  statistical  data  presented  are 
much  more  elaborate  and  comprehensive  than  those 
embraced  in  previous  reports,  comprising  a  number  of 
entirely  new  tables  of  decided  importance  and  useful- 
ness, and  the  discussions  of  tbe  various  features  of  the 
company's  affairs  which  form  the  subject  of  President 
Oakes's  remarks  likewise  afford  evidence  of  a  purpose  to 
clear  up  all  doubtful  points  and  enlighten  those  seeking 
information. 

H^  The  matter  of  course  of  transcending  importance, 
and  to  which  every  one  will  refer  first,  is  the  floating 
debt.  And  here  we  find  that  though  the  debt  is  still 
large,  there  has  been  an  improvement  in  the  company's 
position  in  that  respect  during  the  year.  On  June  30 
1891  the  total  of  the  bills  payable  was  $11,350,000. 
On  June  30  1893  the  total  was  $9,918,365,  showing  a 
decrease  during  the  twelve  months  of  $1,431,635.  Of  the 
t9,918,365,  $4,518,669  represents  advances  on  account 
of  the  Chicago  terminals — $085,861  to  the  Chicago  & 
Northern  Pacific  and  $3,832,808  to  the  Chicago  & 
Calumet  Terminal  Railway — and  these  advances  are 
secured  by  the  deposit  of  the  stock  and  bonds  of  those 
companies.  In  the  case  of  the  Calumet  Company  the 
Northern  Pacific  owns  in  fact  the  entire  issue  of  stock 
and  bonds.  The  lines  of  that  company  the  report 
states  aggregate  32^  miles,  cross  26  railways  entering 
Chicago  (forming  an  outer  belt  road  around  the  city), 
and  with  the  Chicago  &  Northern  Pacific  connect 
the  lines  of  the  Northern  Pacific  and  Wisconsin  Centi  al 
Tfith  all  the  railroads  entering  Chicago. 

'■'^8  bearing  furthermore  on  the  value  of  the 
Chicago  terminals,  in  the  acquisition  and  develop- 
ment of  which  the  Northern  Pacific  floating  debt 
•was  so  largely  incurred,  we  may  note  that  since  the 


last  report  the  contract  with  the  Baltimore  &  Ohio  for 
the  use  of  those  terminals  has  been  completed ;  also 
thit  a  new  contract  has  been  made  with  the  Chicago 
St.  Paul  &  Kansas  City  at  a  largely  increased  rental, 
and  finally  that  the  Blue  Island  line,  which  President 
Oakes  states  runs  through  the  finest  suburban  property 
around  Chicago,  has  been  completed,  trains  having 
begun  running  October  7th.  A  table  is  given  showing 
that  the  Chicago  &  Northern  Pacific  Company  earned 
$100,427  net  in  April,  $82,913  net  in  May,  $89,287  in 
June,  $103,440  in  July  and  $112,569  in  August— this 
being  exclusive  of  the  earnings  of  the  Blue  Island  line 
just  completed  ;  and  the  conclusion  is  drawn  that  be- 
fore the  close  of  the  current  fiscal  year  the  net  earnings 
of  the  Chicago  &  Northern  Pacific  will  be  sufficient  to 
meet  all  its  fixed  charges.  Another  terminal  line  which 
the  Northern  Pacific  owns  is  the  St.  Paul  &  Northern 
Pacific.  The  Northern  Pacific  during  the  year  pur- 
chased the  remainder  of  the  stock  of  that  company,  and 
now  holds  the  entire  $6,250,000,  on  which  the  report 
says  dividends  averaging  over  6  per  cent  per  annum 
have  been  paid  since  1879.  The  annual  interest  charge 
on  the  debt  of  the  St.  Paul  &  Northern  Pacific  is 
$50  d    in    the    late  year  that    road    earned 

$2,266,416  gross  and  $1,070,936  net. 

Since  the  close  of  the  fiscal  year  (President  Oakes  is 
writing  under  date  of  October  20th)  the  total  of  the 
bills  payable  of  the  Northern  Pacific  above  referred  to 
has  been  reduced  somewhat  over  half  a  million  dollars 
more,  from  $9,918,365  to  $9,385,826,  of  which  85  per 
cent  the  report  informs  us  is  borrowed  on  twelve 
months'  time.  The  bills  payable  constitute  the  floating 
debt  in  the  strict  sense.  In  addition  there  are  of 
course,  as  in  the  case  of  other  companies,  the  ordinary 
current  liabilities.  These  consisted  June  30  1892  of 
$4,966,752  of  accounts  payable,  $3,229,431  of  charges 
accrued  but  not  due,  and  $222,704  of  interest  and 
dividends  unpaid,  an  aggregate  of  $8,418,887,  whicb 
isareduotion  of  over  a  million  dollars  as  compared  with 
the  aggregate  of  the  corresponding  items  on  June  30 
1891.  The  current  assets  in  the  way  of  accounts  and  bills 
receivable  and  cash  were  $8,242,711,  leaving  the  net 
amount  of  current  liabilities  only  $176,176,  which  com- 
pares with  $874,188  on  June  30  1891.  The  following 
is  a  tabular  statement  of  the  current  liabilities  and 
floating  debt.  It  will  be  observed  that  the  net  total  of 
the  bills  payable  and  floating  liabilities  June  30  1893 
was  only  $10,094,541,  against  $12,224,188  June  30  1891, 
though  in  the  meantime  the  stock  of  materials  and  sup- 
plies has  been  reduced  from  $2,149,258  to  $1,547,670. 
Northern  Pacific  Floatisq  Debt  akd  Current  Liabilities. 

Ordinanj  Current  Liabilities—  June  30  1892.  June  30  1891. 

Accounts  payable $4,966,752  $5,859,182 

Charges  accrued  but  not  due 3,229,431  3,086,774 

iQterest  and  dividends  unpaid 222,704  558,662 


$8,418,887 
Current  Assets— 

Accounts  receivable $5,939,S63 

Bills  receivable 126,094 

Casli 2,176.754 


$9,504,618 

$0,097,211 

126,403 

2,406,811 

$8,630,430 

$874,188 
5,064,553- 
6,285,447 

Total $10,094,541  $12,224,188 

Supplies  ou  liand $1,547,670  $2,149,238 


3,242,711 


Net  bal.  of  ordinary  current  liabUlties        $176,176 

Bills  payable 5,399,690 

Bills  payable  aco't.  Cliicago  terminals.     '4,518,669 


*  This  Is  represented  by  $685,861  advances  to  Chlca!?o  &  Northern 
Pacific  KR.  and  $3,832,803  advances  to  Cliicago  &  Calumet  Terminal 
Railway. 

As  regards  the  ability  to  take  care  of  this  floating 
debt,  the  company  has  besides  the  Calumet  Terminal 
property  quite  a  large  mass  of  stocks  and  bonds  practically 
unpledged,  and  which  in  the  balance  sheet  stand  at  a 
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cost  of  ?11,118,-118.  A  statemont  is  presented  to  show 
some  of  the  leading  items  of  said  stocks  and  bonds,  and 
it  is  found  that  at  a  conservative  estimate  these  items 
have  an  actual  value  of  $11,712,980.  The  largest  sin- 
gle item  is  the  03,500  shares  of  the  St.  Paul  &  Northern 
Pacific  stock,  valued  at  $6,250,000,  and  the  second 
largest  item  the  3,430  shares  of  Northern  Pacific  Ex- 
press stock,  valued  at  12,500,000.  Aside  from  the 
possession  of  these  securities  an  element  of  strength 
exists  no>v  wliich  did  not  exist  before,  namely  the  fact 
that  the  company  has  stopped  all  new  construction 
work  and  has  at  the  same  time  discontinued  the  pay- 
ment of  dividends  on  the  preferred  stock ;  with  the 
maintenance  of  earnings  such  a  policy  ought  to  ensure 
the  gradual  reduction  of  the  floating  debt.  As  regards 
the  funded  debt,  $4,824,000  of  consolidated  bonds  were 
issued  during  the  year,  $2,515,000  being  for  the  pur- 
chase of  St.  Paul  &  Northern  Pacific  stock,  $783,000 
for  equipment  and  terminals,  and  $1,526,000  for  the 
construction  of  branch  roads.  President  Oakes  states 
that  no  sales  or  contracts  for  the  sale  of  boniJs  wore 
made  during  the  fiscal  year. 

There  has  been  at  various  times  during  the  year  con- 
siderable discussion  as  to  what  disposition  was  to  be  made 
of  the  cash  received  by  the  company  as  a  result  of  the 
decision  in  its  favor  by  the  United  States  Supreme 
Court,  on  the  question  of  the  lands  in  dispute  with  the 
Manitoba  Eailway  Company  in  Minnesota.  It  was  sup- 
posed that  the  money  received  would  be  used  to  purchase 
preferred  shares,  and  some  persons  even  expected  a 
rise  in  the  price  of  the  shares  as  a  consequence  of  such 
purchase.  It  appears  now  that  only  a  small  amount 
■went  to  buy  preferred  stock,  the  most  of  the  money 
going  to  reimburse  the  Northern  Pacific  for  advances 
made  in  past  years  for  current  expenses  and  taxes  on 
the  lands  east  of  the  Missouri  River  in  Dakota  and 
Minnesota.  These  lands  are  mostly  paid  for  in  preferred 
stock,  and  hence  comparatively  little  cash  is  received  each 
year,  so  that  there  has  been  a  deficit  annually  in  meet- 
ing expenses  and  taxes,  and  the  Treasurer  has  from  time 
to  time,  it  is  stated,  advanced  cash  for  these  purposes. 
Up  to  June  30th  the  advances  with  interest,  it  is  fig- 
ured, amounted  to  $1,040,252.  The  company  received 
from  the  Land  Commissioner  under  the  Supreme 
Court  decision  $40,734  in  cash  and  $987,000  in  United 
States  bonds  which  were  sold  for  $1,152,396,  making 
$1,193,130  altogether.  Taking  out  of  this  the  $1,040,- 
252  advances,  there  was  lefc  only  $152,878,  of  which 
$100,445  was  employed  in  purchasing  1,500  shares  of 
preferred  stock. 

As  regards  the  results  of  operations  for  the  late  fiscal 
year,  they  were  accurately  given  in  the  preliminary 
statement  furnished  in  our  article  of  September  3. 
The  surplus  over  expenses  and  all  fixed  charges  for  the 
twelve  months  was  $834,887,  and  the  surplus  above 
expenses,  fixed  charges  and  the  2  per  cent  dividends  on 
the  preferred  shares  was  $103,025.  It  is  proper  to 
state  that  this  is  the  outcome  after  contributions  of 
$1,188,018  to  the  sinking  funds,  though  $569,730  of  this 
amount  came  from  the  proceeds  of  land  sales.  AVith  the 
full  report  before  us,  we  are  able  to  analyze  more  closely 
than  on  the  previous  occasion  the  changes  in  earnings 
which  occurred  during  the  year.  It  will  be  remembered 
that  in  the  article  referred  to  we  directed  attention  to 
the  fact  that  notwithstanding  the  continuous  and 
remarkable  expansion  which  had  occurred  in  the  earn- 
ings of  the  road  during  recent  years — an  expansion 
which  had  raised  the  total  of  gross  earnings  from 
$12,789,448  in  1886-37  to  $25,151,544  in  1890-91— the 


falling  oil  in  the  late  year  in  the  face  of  very  unfavor- 
able conditions  had  been  less  than  half  a  million  doll.irg 
($490,080).  It  appears  now  from  the  detailed  state- 
ment furnished  that  oven  this  small  loss  would  no( 
exist  except  for  the  falling  off  in  the  earnings  from  con- 
struction material  for  branch  roads.  This  construction 
material  is  carried  at  cost,  the  company  making  no 
profit  on  it,  and  hence  it  adds  nothing  to  net  income.  It 
counts,  however,  in  the  gross  receipts,  and  therefore  it 
is  important  to  know  that  the  revenue  included  in  that 
way  in  1891-92  was  only  $54,782,  as  against  aj  much  aa 
$621,062  in  the  year  preceding,  being  a  decrease  of 
$566,280. 

It  follows,  consequently,  that  in  the  aggregate  the  pay- 
ing business  of  the  company  (freight  and  passengers  com- 
bined) in  1891-2  was  actually  larger  than  in  the  year 
preceding,  and  hence  was  in  fact  the  largest  in  the 
company's  history.     That  is  certainly  both  a  remarkable 
and  a  gratifying  feature,  for  the  adverse  factors  existing 
were  many  and  important.     General  Manager  Mellea 
adverts  to  a  number  of  these  adverse  factors.     He  states 
that  through  traffic  declined,  owing  to  a  decrease  in 
passenger  and  freight  business  west-bound  to  Oregon 
and  Washington  points  and  the  unsettled  condition  o£ 
the  mining  interests  in  Montana ;  also  that  in  the  larger 
Western  cities  of  Tacoma,  Seattle  and  Spokane  and 
many  of  the  smaller  towns  in  the  same  territory  the 
comparison  of  receipts  is  with  the  earnings  from  the 
carriage  of  building  material  during  the  building  boom 
which  existed  in  the  preceding  fiscal  year ;  that  the 
company  likewise  felt  "  the  depression  of  the  financial 
"  market  which  has  affected  the  country  generally  and 
"resulted  in  the  temporary  stoppage  of  many  improve- 
"ments  in  the  way  of  water  works,  extension  of  street 
"  car  lines,  erection  of  public,  bridges,  county  bridges, 
"  &c. ;"  furthermore,  that  the  troubles  in  South  America 
were  a  factor  in  diminishing  the  demand  for  lumber 
from  Washington  mills.     Then  the  emigrant  business 
we  see  also  fell  off.     Finally,  there  were  no  shipments 
of  grain  during  the  year  from  Washington  to  Minne- 
apolis, &c.,  the  conditions   not  permitting  the  same. 
This  latter  alone,  according  to  Mr.  Mellen,  made  a  dif- 
ference in  the  company's  receipts    from  east-bound 
traffic  of  about  $750,000. 

It  must  not  be  supposed  that  the  effects  of  these 
unfavorable  conditions  are  not  reflected  in  many  of  the 
items  of  the  company  s  traffic  and  earnings.  They  are. 
But  the  important  point  is  that  the  losses  in  that  way 
were  made  good  by  gains  in  other  directions,  and 
chiefly  through  the  development  of  the  local  traffic. 
We  find  that  the  earnings  from  through  freight  fell 
off  as  compared  with  the  year  preceding  $431,523,  and 
that  the  earnings  from  through  passengers  fell  oft 
$405,033,  making  together  $830,556.  On  the  other 
hand  there  was  an  increase  of  no  less  than  $857,377  in 
the  earnings  from  local  freight,  offset  by  a  trifling 
decrease  ($17,131)  in  the  earnings  from  local  passen* 
gers.     In  tabular  form  the  result  is  as  follows. 

Loss  In  oamiDKs  on  through  frelKht $431,5ZS 

Lo98  In  earnings  on  tbrou^Ii  passengers............. 405,033 

Total  loss  on  <Araut7A  traffio m... 9838,358 

Gain  on  local  business— freight 9857,377 

Less  loss  on  looal  passengers 17.131      840,246 


Net  gain 93,690 

This  growth  in  local  revenues  is  of  importance  as 
bearing  on  the  probable  effects  of  the  competition  9f 
the  Great  Northern.  We  gave  our  reasons  a  few  weekf 
ago  for  thinking  that  the  harm  from  that  cause  would 
be  comparatively  small.  The  analysis  of  the  road's 
traffic  operations  which  ^the  extended  tables  iu  the  re- 
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port  permit  us  to  make  tends  further  to  corroborate 
that  view.     The  earnings  from  through  passengers  in 
the  late  year  were  but  $1,137,166,  being  the   smallest 
of  any  year  since  1887-88;  the  earnings  from  local  pas- 
sengers, on  the  other  hand,  were   $4,869,503,  and  have 
been  but  once  exceeded,  namely  in  the  year  preceding, 
and  then  only  slightly.     The  earnings  from  through 
freight  were  but  82,839,918,  or  less  than  in  either  1890- 
91  or  1889-90,  while  the   earnings  from  local  freight 
were  $14,303,001,  or  about  five  times   as  large,   and 
were  decidedly  the    largest    ever    reached ;    in    fact, 
the    local    freight    revenues    have    been    rising    un- 
interruptedly   year    by   year    in    a    most    marvelous 
fashion  ever  since  the  opening  of  the  through  line,  and 
at  $14,303,001  for  1892  compare  with  but  $5,718,988 
for  1885.     And  this  great  increase  has  been  established 
in  the  face  of  a  decline  in  rates,  so  that  the  growth  in 
traffic  has  been  even  more  decided  than  the  gain  in 
earnings.     With  such  a  large  and  steadily  expanding 
local  traffic,  which  is  a  load's  best  resource,  and  with 
the  territory  drained  by  the  system's  lines  growing  in 
wealth  and  in  population,  it  would  seem  that  the  effects 
of  new  competition  must  necessarily  be  limited  and 
temporary.     It  is  perhaps  well  to  note  too  that,  accord- 
ing to  President  Oakes,  when  the  Great  Northern  is 
finally  completed  to  the  Pacific  Coast,  its  line  will  run 
for  400  miles  through  the  Northern  Pacific  land  grant, 
opening  up  2^  million  acres  of  now  unimproved  lands. 
In  closing  there  is  one  statement  in  the  report  which 
deserves  not  to  be  overlooked.     It  affords  a  very  inter- 
esting exhibit  of  the  marvelous  expansion  of   the  com  - 
pany's  operations  and  affairs  in  every  direction,  and 
also  brings  out  the  fact  that  the  growth  in  traffic  and 
earnings  since   the  opening  of  the  through  line  has 
more  than   kept  pace   with  the  growth  in  debt   and 
charges.     Owing  to  the  retirement  of  some  of  the  pre- 
ferred stock  through  the  proceeds  of  land  sales,  total 
stock  actually  decreased  from  $87,810,584  in  1885  to 
$85,564,250  in  1892,  or  2  per  cent.     Debt  in  the  same 
interval  (including  the  bills  payable  and  also  the  debts 
of  subsidiary  roads)  increased  from  $83,938,301  to  $153,- 
249,865,  or  83  per  cent ;  stock  and  debt  combined  in- 
creased only  39  per  cent;  and  the  miles  of  road  operated 
77  per  cent.     Now  contrast  with  this  the  increase  in 
traffic  and  earnings  :  ia  tons  carried  an  increase  of  225 
per  cent,    in  tons  one  mile   237  per  cent,  in  freight 
earnings  156  per  cent  (the  latter  notwithstanding  a  de- 
cline of  24  per  cent  in  rates),  in  the  number  of  passen- 
gers carried  an  increase  of  347  per  cent,  in  the  passen- 
gers one  mile  an  increase  of  162  per  cent,  and  in  pas- 
senger earnings  (on  a  decline  of  18'7  per  cent  in  rates) 
an  increase  of  113   per  cent.     Total  gross  earnings  of 
all  kinds  increased  179  per  cent  and  total  net  earnings 
160  per  cent,  the  increase  in  fixed  charges  being  148 
per  cent.     Altogether  the  record  is  a  most  striking 
one. 


THE  MIOHIGAN  BANKERS'  ASSOCIATION- 
FIELD  FOR  01HER  STATE  ASSOCIATIONS. 

We  are  informed  by  the  Secretary  of  the  American 
Bankers' Association  that  the  proceedings  at  their  recent 
meeting  at  San  Francisco  will  not  be  ready  for  distribu- 
tion for  some  weeks  to  come.  We  have  no  doubt  that 
the  delay  is  necessary ;  but  if  it  could  be  managed  so 
that  the  report  appeared  shortly  after  the  adjournment 
of  the  annual  gathering,  the  record  would  be  fresh  and 
of  far  more  general  interest.  In  the  meantime  the  re- 
port of  the  sixth  annual  meeting  of  the  Michigan 


Bankers'  Association,  with  which  we  were  favored  las  t 
week,  offers  some  points  well  worthy  of  consideration. 

Before  discassing  the  ideas  of   the  Michigan  bankers 
as  set  forth  at  this  meeting  we  wish  to  refer  to  a  rather 
surprising  fact  which  incidentally  the  report   brings 
out.     It  is  this,  namely,  that  while   State  Associations 
have  flourished   to  a  considerable  extent  amoag  the 
bankers  of  the  West  and   South,  they  have  not  taken 
root  east  of  Ohio.     This  condition  is  not  likely  to  con- 
tinue long.     Indeed,  we  notice  that  in   September  a 
State  organization  was  effected  in  New  Hampshire.    As 
a  matter  of  general  interest  we  append  in  a  foot  note  * 
the  names  of  the  States  which  possess  such  associations, 
according  to  a  list  in  the  afore-mentioned  Michigan  re- 
port,  which  furnishes  also  in  each  case  the  name  and 
address  of  the  officers — President,  Vice-President  and 
Secretary  and  Treasurer.    In  addition  to  these  there  are 
the  National,  or  so-called  American  Bankers' Association, 
and  perhaps  we  may  mention  the  clearing-house  associa- 
tions, many  of  which  maintain  something  more  than  a 
mechanical  existence  for  clearing  operations. 

In  a  measure  the  clearing-house  organization  of  the 
several  cities  is  fitted  to  accomplish  some  of  the  pur- 
poses for  which  the  State  association  exists  ;  but  it  can- 
not accomplish  them  all,  nor  can  it  accomplish  them 
fully.  The  preamble  to  the  constitution  of  the  Michi- 
gan Association  sets  forth  thefollowingas  the  objects 
which  the  association  has  in  view  :  (1)  To  promote  the 
general  welfare  and  usefulness  of  banks  and  banking 
institutions ;  (2)  to  secure  uniformity  of  action 
together  with  the  practical  benefits  to  be  derived  from 
personal  acquaintance,  and  from  the  discussion  of  sub- 
jects of  importance  to  the  banking  and  .commercial 
interests  of  the  State  ;  (3)  especially  to  secure  the 
proper  consideration  of  questions  regarding  the  finan- 
cial and  commercial  usages,  customs  and  laws  which 
affect  the  banking  interests  of  the  entire  State  ;  (4)  for 
protection  against  fraud. 

Simply  running  the  eye  over  the  short  preamble 
here  quoted  convinces  one  that  an  active  State  associa- 
tion can,  by  following  certain  lines,  have  a  power  for 
good  that  is  outside  the  province  of  a  national  conven- 
tion and  beyond  the  capability  of  any  single  clearing- 
house body.     The   influence  which  it  is  able  to  exert 
to  secure  good  legislation  and  to  prevent  the  enactment 
of  bad  laws  is  by  no  means  the  least  of  its  acquirements 
in  these  days,  when  often  it  seems  as  if  there  were  less 
of  method  than  of  madness  in   the  way  in  which  our 
State  legislators  the  country  over  make   and  unmake 
statutes.     No  legislature,  however,   can  turn    an   en- 
tirely deaf  ear  to  the  appeal   or  remonstrance   of  the 
bankers  of  a  State  speaking  in  unison  through  the  offi- 
cial mouth-piece  of  the  association.     If  amendments  to 
the  banking  law  are  needed  the  counsel  of  the  Associa- 
tion will  naturally  be  sought  and,  if  wisdom  prevails, 
be  followed.     But  it  is  unnecessary  to  attempt  to  prove 
on  general  principles  the  advantages  accruing  from  or- 
ganization.    Tlie  position  held   by  an  association  like 
that  in  Michigan  is  in  itself  all  the  argument  we  need, 
provided  we  bear  in  mind  the  fact  that  in  no  business 
pursuit  is  the  confidence  derived  from  personal  contact 
of  the  men   engaged  therein "  of  such  value  as  among 
those  deriving  a  livelihood  from  banking. 
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*  The  States  having  Bank  Associations  are  as  follows : 

Alabama.  niinois.  Michigan.  Ohio. 

Arkansas.  Indiana.  Mississippi.  South  Dakota. 

California,  Iowa.  Missouri.  Tennessee. 

Colorado.  Kansas.  Nebraska.  Texas. 

Floiida.  Keiituoky.  North  Dakota.  Washington. 

WlscoDsin. 
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Dospito  unfavorable  weather  conditions  the  bnnkord 
of  Miohigiin,  representing  National  banks.  State  banks, 
savings  banks  and  private  bankint;  firms,  exiiibitod 
their  interest  in  the  meeting  by  attending  in  large 
numbers,  some  240  persons,  including  guests,  being 
present  at  the  annual  dinner.  But  while  the  social 
features  had  their  place,  business  was  strictly  attended 
to.  A  committee  on  bank  taxation  reported,  and  out- 
lined some  of  the  laws  bearing  on  this  form  of  taxation 
in  other  States,  especially  in  the  States  having  bankers' 
associations,  these  associations  having  been  requested  to 
furnish  the  information.  We  may  say  in  passing  that 
this  is  an  instance  of  how  mutually  helpful  organizations 
of  this  kind  may  be.  Mr.  H.  H.  Norrington,  who  made 
the  report,  gave  the  following  succinct  statement  con- 
cerning these  tax  law«,compared  with  those  in  Michigan : 
They  are,  he  says,  "as  vague  and  illusive  as  our  own.' 
In  moat  cases  the  manner  in  which  banks  are  taxed  is 
unscientific  and  oppressive,  and  it  is  encouragtng  to 
know  that  in  Michigan  and  several  other  States  an 
effort  is  on  foot  to  have  the  laws  modernized.  The 
committee's  report  was  followed  by  an  elaborate  paper 
on  taxation  by  Mr.  Hoyt  Post. 

Much  was  said  at  the  meeting  concerning  collection 
charges  and  interest  on  deposits,  and  a  deal  of  sense 
was  shown ;  but  there  is  to  ns  something  pathetic  in 
the  attempt,  so  often  made  in  vain  during  the  last 
twenty  years,  to  check  the  practices  of  paying 
interest  on  deposits  and  the  collecting  of  country 
checks  free  of  charge.  Still  it  is  an  excellent 
thing  that  in  each  section  of  the  country  both  sub- 
jects should  be  carefully  considered,  and  the  circum- 
stances militating  against  reform  be  understood.  Com- 
petition is  a  factor  in  the  situation  which  it  is  difficult, 
if  not  impossible,  to  eliminate,  and  while  we  wish  our 
Michigan  friends  all  success  in  their  efforts  we  despair 
of  the  result.  Other  papers  presented  dealt  with  "  The 
Relation  of  Michigan  Banks  and  Bankers  with  Their 
Correspondents,"  [in  which  the  writer  advises  against 
employing  as  correspondents  in  this  city  banks  that 
pay  interest  on  deposits]  ;  "  Raised  and  Forged  Paper;'' 
"  Confidence,  its  Use  and  Misuse  ;"  "  The  Michigan 
Banking  Law  and  Desirable  Amendments,"  and  "  Sat- 
urday Half -holiday  8." 

We  presume  enough  has  been  said  to  convey  the 
impression  which  we  desire  to  leave,  that  the  Michigan 
Association  is  a  progressive  and  useful  body,  and  that 
there  is  room  and  demand  for  just  such  a  one  in 
every  State  of  the  Union.  In  closing  we  are  tempted 
to  quote  from  the  address  of  Mr.  J.  T.  Keena  a  few 
remarks  that  are  sufficiently  pungent,  yet  applicable, 
we  imagine,  to  some  extent  in  every  community.  The 
remarks  are  in  the  form  of  questions,  as  follows  . 

"Why  do  you  give  a  conciliatory  reason  for  re- 
"  fusing  an  applicant  for  accommodation?"  He 
concludes  you  are  lying,  and  nine  times  out  of  ten  he 
is  right. 

"\Vhat  is  the  beguiling  fascination  about  public 
money  ?  What  consideration  is  it  entitled  to  as  a  de- 
posit above  that  of  the  wage-worker  ?" 

"  Why  don't  you  confer  with  each  other  when  the 
customer  of  another  bank  applies  for  accommodation  ? 
Such  courteous  exchange  of  confidence  would  have 
saved  many  of  the  great  failures  of  the  age." 

"  Why  should  directors,  particularly  financial  com- 
mittees, be  permitted  to  lend  themselves  the  bank's 
funds  ?  It  is  dangerous  and  destroys  independence. 
In  the  dual  capacity  of  fiduciary  and  borrower  we  soon 
lose  the  sentiment  of   business  integrity,"  etc.     Mr. 


Keena  concludes  by  saying :  "Please  remember  that 
"  the  truth  is  often  unpleasant." 


RAILROAD  NET  EARNINOS  FOR  AUGUST. 

While  our  statement  for  Augnst  presents  on  the 
whole  better  comparisons  as  regards  both  gross  and  net 
earnings  than  the  statement  for  the  month  preceding, 
heavy  expenditures  again  constitute  one  of  the  most 
striking  and  noteworthy  characteristics  of  the  returns, 
the  same  as  for  a  long  time  past.  In  July  with  a  gain 
of  only  1856,395  in  gross  receipts  (tliere  had  been  one 
less  working  day  in  the  month  than  a  year  ago)  ex- 
penses increased  11,639,710,  producing  a  loss  in  net 
of  %783,315.  For  August  now  we  have  a  gain  of 
$3,785,339  in  gross  receipts,  which  hence  is  a  great 
deal  better  than  the  result  for  July,  but  as  this  im- 
provement in  gross  receipts  was  attended  by  an  augmen- 
tation of  $3,229,458  in  expenses,  the  addition  to  the 
net  earnings  has  been  only  $555,881. 

Aside  from  the  general  influences  which  have  been 
operative  for  many  months,  there  were  in  August  some 
special  influences  affecting  particular  roads,  tending  at 
once  to  reduce  gross  receipts  and  to  increase  expenses. 
We  have  in  mind  more  particularly  the  switchmen's 
strike  at  Buffalo,  which  while  it  lasted  involved  to  a 
greater  or  smaller  extent  nearly  all  the  roads  to  that 
point.  The  strike  at  the  Homestead  steel  works  had 
also  not  ceased  to  be  an  influence  in  August.  On  the 
other  hand,  the  roads  had  the  advantage  of  an  extra 
working  day  as  compared  with  the  same  month  last 
year,  when  there  had  been  five  Sundays  in  August  as 
against  only  four  the  present  year.  The  following  fur- 
nishes the  comparative  totals  of  gross  and  net  for 
August  and  for  the  eight  months  ending  with  August, 
in  our  usual  form.  It  will  be  observed  that  in  gross 
earnings  the  increase  is  5*80  per  cent  for  August,  as 
against  6*39  per  cent  for  the  eight  months,  and  in  net 
earnings  2-36  per  cent  for  the  month,  as  against  3  •12  per 
cent  for  the  eight  months,  showing  in  both  cases  a 
smalier  improvement  for  the  month  than  for  the  eight 
moBths. 
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While  the  increased  operating  cost  is  by  this  time  an 
old  story,  we  have  in  the  comparative  figures  for  the 
last  few  years  very  strong  proof  of  the  correctness  of 
the  general  proposition  that  railroads  will  make  very 
much  more  liberal  outlays  for  repairs,  renewals,  im- 
provements, etc,  when  traffic  is  large  and  business  ac- 
tive, than  when  the  current  situation  is  less  favorable, 
though  of  course  there  are  a  great  many  other  fac- 
tors that  have  to  be  regarded  in  a  full  consideration  of 
the  subject,  the  most  of  which  factors  have  been 
enumerated  by  us  on  previous  occasions.  We  find  that 
while  in  August  of  the  present  year  a  gain  of  $3,785,- 
339  in  gross  yielded  a  gain  of  only  $555,881  in  net,  lost 
year  a  gain  of  only  $2,931,991  in  gross  produced  a  gain 
of  $1,177,192  in  net.  But  last  year  the  roads  were  still 
suffering  from  the  effects  of  the  previous  years'  short 
crops,  and  were  practicing  very  close  economy.  The 
difference  between  the  two  years  in  the  policy  pursued 
in  that  particular  is  still  more  strikingly  shown  in  the 
results  for  the  eight  months.  In  that  period  !ho 
present  year  an  increase   of  $28,637,696  in  gross  has 
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produced  an  improvement  of  only  $i,370,018  in  net ; 
in  1891  an  increase  of  but  $12,463,033  in  gross  yielded 
a,  gain  of  $6,693,738  in  pet.  And  study  of  the  result 
for  the  years  preceding  would  reveal  much  the  same 
characteristics.  In  the  following  we  furnish  our  usual 
comparative  statement,  extending  back  to  1887. 


JTearand 
ttumber 
■af  roadt. 


Ortss  Enrniiigi. 


Tear  Ytar      Increase  (y 

Oiven,      Precediwj.    Decrease. 


August. 

1DB7  (  68)  3«,538,660  35.702,528 

1833  (  83)  41,034,891  41.670,935 

laao  (103)  64,484,100  48,4fi8  882 

1890  a26)  58,743,102j  57,477,526 

1S91  (137)  62,474,852  59,642,861 

(S92  (129)1  69.009,680  65.224.341 

Jan.    1  to 
Sept.  1, 

1887  (  62)  279,333,213  247,064,454 

1888  (  77)  277.810,983j202.920,755 
»889  (  96):318,901,071  3:8.8S9,2(!7 
1890  (US) 
X891  (122) 
1892  (124) 


308, 1 32,686 ;  363,907,093 


+3,833,137 
42,3ti3,950 
+5,015,227 
+1,265,5/6 
+2,931,991 
+3.785.339 


+32,168,759 

+14,920,228 


Net  Earning. 


rear 
Oiven. 


16,488,989 
15,434,231 
21,878,597 
20,838,964 
22,610,970 
14,109.362 


99,062,667 
81,275,841 


+20,0U,S01|  113,148,007 
+34,165,693;  125,177,550 


419,002,120  406,539,088, +12.103,033   131,316,604 
476,601,120  417,063,4241 4  28.637,n96i  1141,227,261 


Tear 
Preced^g. 


13,945,403 
16,156,107 
17,771,724 
22,045,220 
21,333,778 
23.663,481 


83,282,861 
90,737,975 
98,730,837 
117,816,684 
184.621,876 
139,867,233 


Increase  or 
Decrease. 


+1,623,566 
—720.870 
+4,106,873 
—1,206,256 
+1,177,182 
+555,881 


+15,780,216 
—6,162.331 

+11,717,170 
+7,380,886 
+6,693,728 
+4,370,018 


In  the  case  of  the  individual  roads,  the  returns  also 
indicate  very  clearly  the  fact  of  augmented  expenses. 
Take  for  instance  the  roads  which  have  suffered  a 
decrease  in  their  receipts,  gross  or  net.  There  are  only 
three  such  roads  that  report  over  $30,000  loss  in  gross, 
namely  the  Erie  which  was  affected  by  the  switch- 
men's strike  at  Buffalo  and  which  has  a  loss  of  I2G8,- 
767  ;  the  Oregon  Improvement,  which  has  a  1  >S3  of 
^49,035,  and  the  Nashville  Chattanooga  &  S^  Louis, 
•which  has  a  loss  of  $45,591 ;  on  the  other  hand  there 
•are  eight  roads  which  have  over  830,000  loss  in  net, 
namely  the  Erie  with  $381,264  decrease  ;  the  Ponn- 
Bylvania  (lines  both  east  and  west)  with  $255,700  de- 
crease ;  the  Southern  Pacific  with  1130,218  decrease ; 
tiie  "Soo"  road  with  $32,150  decrease — all  but  the 
Drie  having  lower  net  notwithstanding  larger  gross — 
the  Cincinnati  New  Orleans  &  Texas  Pacific,  with 
<68,291  decrease  ;  the  Peoria  &  Eastern,  with  $54,870 
decrease  ;  the  Oregon  Improvement,  with  $36,406  de- 
■crease,  and  the  Baltimore  &  Ohio,  with  33,638  decrease- 
Taking  all  the  losses,  large  and  small,  there  are  only 
■40  (out  of  129)  in  the  gross,  but  58  in  the  net.  The 
lull  list  of  charges  above  $30,000  in  amount,  both 
^ross  and  net,  is  as  follows: 

PEIBCIPAL  CHANGES  IN  GROSS  EAESDtGS  IN  AUGUST. 


Increases. 

•CKic.  Burl.  &  CJuiiicy...  $558,3.56 

Alcli.aii<lBanFr.(2r'ds)  444,350 

<Juc  MiJ.  ic  St  Paul....  39;i,005 

Mo.  P.1C.  and  Iron  Mt..  318,703 

Union  racitlc  (9  r'da)...  1!4U,595 

f  Peniisr  I  v.iiiia 204 ,300 

U^ortbern  Faeiflc 173.768 

Denver  &  Klo  (Jianile..  161,345 

-I«alsville<.fe  Nashville.  121.8-21 

Uortolk  &  Western 104,52  7 


Jfexican  Katioual. 
•Clev.  Clu.  Chic  &  St.  L. 

Otnadian  Paciftc 

Phila.  &  E.  and  ( ;.&  I  Co. 

Cbesapeake  ■&  Ohio 

South.  Pacific  (6  roads). 

WlBoonsin  Central 

>r.  Y.  Out.  &  West 

I>>ui8v.  N.  A.  &  Chic... 
Kansas  City  Ft.  8.  &  M. 


SlS.i  17 
96.027 
^■5,403 
8-',47» 
76,65i 
76,5':!4 
S9,77« 
58,936 
54,955 
54,779 


1  nCl*6fl,f9CS* 

Toledo  St.  Liouis  &  K.  e.  $47,587 

Baltl.  &  Ohio  (2  r'ds)...  42,952 

Chicago  Bur.  &  North..  42,807 

Wabafih 41,957 

Northern  Central 41,092 

Kio  (Jrande  Southern.. .  41.001 

8t.  Paul  &  Duluth 40,383 

WestJersey 38.871 

I.!»ke  Erie  &  Western...  36.7(51 

Clev.  Can.  &So 32,117 

Total  (representing 

4;  roadt) $3,905,846 

Decreases. 

N  Y.  Lake  Eric  &  W..  .  $263,767 

Oregon  Improvem't  Co.  49,035 

Nash.  Chat.  &  St.  Louis.  45,591 


Total  (representing 
3  roads) $363,393 


♦  The  gross  on  Eastern  lines  increased  $14,232   and  on   Western 
lines  $190,068. 

r«IKCIPAL  CHASOE8  IK  NET  BARaiXOS  IS  AUGUST. 


Increases. 

AtCh.andSanFr.CJr'ds)  $228,512 

Union  PaciHc  (9  roads).  177,390 

Chicago  Mil.  &  at.  Paul.  17,=.,969 

Denver  &  Kio  Grande. .  151,960 

Ho.  Pac.  and  Iron  Mt..  129,962 

Mexican  NBtioiml 81,619 

Mexican  Central 74.899 

Chesapeake  <fc  Ohio 72,620 

JPhila.  &R.andC.&LCo.  70.89  J 

Northern  Pacific 64,0'6 

Wisconsin  i  entral 44.375 

touisv.  N.  A.  &  Chic...  37,978 

tOUlsvlUc  &  Nashville..  32,968 


N.Y.  Lake  Eric  &  West.  $281,264 

iPennsylvanla 255,700 

So.  Pao.  Co,  (6  roads) . . .  130,218 

Cin.  N.  O,  &  T  P.  (5  r'ds)  68,291 

Peoria  &  Eastern 54.870 

Orescon  Improvein't  Co.  36,466 

Bait.  &  Ohio  (2  roads) . .  33.638 

Mluu.St.  Paul  &  8.8,  M.  32,150 


Total   (representing 
19roads) $892,597 


Total   (representing 
■23  roads) $1,343,160 

t  The  net  decreased  $226,517  on  Eaatem  lines  and  $29,183  on 
Western  lines. 


As  regards  the  roads  distinguished  for  large  gains, 
there  are  not  a  few  of  these,  though  less  in  net  than  in 
gross.  The  Burlington  &  Quincy  leads  in  the  gross  with 
a  gain  of  $558,356,  but  scarcely  figures  at  all  ia 
the  gains  in  net,  having  added  only  $26,728  to  its  net, 
the  rest  of  the  gain  in  gross  having  been  consumed  by 
increased  expenses.  The  largest  gain  in  net  is  con- 
tributed by  the  Atchison,  and  amounts  (including  the 
St.  Louis  &  San  Francisco)  to  $228,512  ;  some  other 
roads  in  the  Southwest  or  Northwest  also  supply  large 
gains  in  net.  Thus  the  Unioa  Pacific  shows  $177,390 
increase,  the  St.  Paul  8175,969  increase,  the  Denver  & 
Kio  Grande  $151,960  increase  and  the  Missouri  Pacific 
and  Iron  Mountain  $129,962  increase.  Other  large  gains 
are  $81,619  by  the  Mexican  National,  $74,899  by  the 
Mexican  Central,  $72,620  by  the  Chesapeake  &  Ohio, 
$70,892  by  the  Reading  with  the  Coal  &  Iron  Co., 
$64,016  by  the  Northern  Pacific,  $44,875  by  the  Wis- 
consin Central,  $37,978  by  the  Louisville  New  Albany 
&  Chicago  and  $32,968  by  the  Louisville  &  Nashville. 


Sbction  ok 
GROtrp. 


Awjunt. 
IVonk  lines..(14; 
Anthra.coal  (  7) 
Mtd.  States. (14) 
Mid.  West'n.(2S) 
Northwest'ndS) 
Sonthwest'ni  9) 
Paclflc  Coast  (20) 

South  era (27) 

Meilcui (  2) 

Tot..  (129)  r'ds 

Jan.  1  trt  4u<7. 31. 
Trunk  llne8..(I2l 
Authra.coaK  7) 
Mid.  States. (U) 
Mid.  West'n.(21) 
Northwest 'n  (121 
8outhweat'n(  9) 
Pacific  Coast  (20) 
South'n  r'd8.(27) 
Mex'n  roads.  .(2) 


Gross  EaminQs. 


1832. 


20,781,480 
6,029,751 
2,435,796 
2,318,872 
8,659,955 
8,655,397 

13,4'0,U1 
5,613,438 
1.074,817 


1891. 


20,665,249 
6,847,675 
2,310,529 
2,086,419 
7,491,206 
7,581,413 

12,915,717 

6,872,077 

951,050 

60,003,880    86,221,341 


147,659,082 
42,920,528 
15,305,34.3 
13,617,339 
60,233,701 
57,228,343 
91,784,187 
40,053,483 
7,916,111 


141,405,037 
39,749,997 
14,605,939 
12,796,776 
50,691,391 
52,837,431 
90,293,08-1 
38,2.54.209 
7,379,657 


Tot...(121  r'da)  476.601,120  447,963,424  144,227,251  139,857,2351    +4.370,018 


Ket  Earnings. 


1892. 


t 

6,690,489 

1,910,932 

961,380 

852,516 

2,934.378 

3,177,753 

5,355,830 

1,807,483 

418,592 


24,109,382 

41,480,802 

11,799,883 

4,710,870 

4,291,091 

18,957,997 

16,690,120 

31,097,769 

11.638,079 

2,761,054 


1891. 


$ 

7.348.491 

1.807,354 

930,788 

768,527 

2,718.079 

2,634,613 

5,281,712 

1,813,830 

262,074 


23,653,481 

43,584.858 

10,929,455 

4,623,165 

3,846,269 

16,619,102 

14,810,486 

31,011.684 

12.091,535 

2,340,820 


Inc.  or  Dee. 


—658,005 

+103.S78 

+30,612 

+93,989 

+218,299 

+513,140 

+74,037 

—6,347 

+156,518 


+556,881 

-2,104,25f. 

+870,408 

+87,511 

+444,822 

+2,338,898 

+1,879,655 

+98i?,235 

—553,486 

+420,234 


P.  C. 

895 
5-73 
3-29 
12-39 

804 

20-62 

1-40 

0-35 

89-72 

2-38 

4-83 

7-98 

1-89 

11-57 

14-07 

12-69 

3-18 

4-68 

17-95 

3  12 


Note. 

Trunk  Lines. 
B.  A  O..  East  of  Ohio. 
B.  &  O..  VVoat  of  Ohio. 
Clev.  Cln.  Chic.  &  8t.  L. 

Peo.  A  Kastern  Div. 
Grand  Trunk  of  Can. 

Chic.  &G),  Trunk.' 

Det.  Gd.  H.  &  11.' 
N.  y.  Lake  Erie&  vVest'n. 
Ohio  &  Mlsftsissipi. 
Pennsvlv,  Kast.  of  P.  &  E. 

West  of  P.tw.  &  Erie  * 

Ordiid  Rao.  &  Ind.  B5S. 

Pittsb.  Younus.  A  Ash. 
Wabash. 

Anthracite  Coal. 
Central  of  New  Jersey 
N.  Y.  Ontario  &  West. 
N.  Y^Sus.  4  Weat. 
Phila.    i.  IteHdiuK. 

Cual  &  Iron  Co. 
Summit  Kranoa. 

Lrkens  Valley. 

MiMU  States. 
Allesheny  Valley. 
Buff.  Roch.  &  Pitts. 
Camden  A.  Allantlc. 
Uoosac  Tunnel  &  Wll. 
Lehltzh  X  lludsun  Ulver. 
New  York  A  Northern. 
Northern  Central. 
Ohio  River. 
Staten  Island  R.  T. 
3tony  Clove  A  C.  Mt. 
Ulster  A  Delaware. 
West  .Jersey. 
West  Va.  Central  A  P. 
Western  N.  Y.  A  Penn. 

Middle  IVestem. 
Chic.  A  West  Mlcti. 
Cln.  .lack.  A  Mack. 
Cin.  Pons.  A  Virginia. 
Cleveland  Akron  A  Col. 
Cleveland  Ctinton  A  So. 
Clevelaud  A  Marietta. 


Det.  Bay  City  A  Alpena. 
Oet.  Lans.  A  Nor. 
El.  Jollet  A  B. 
*'ltnt  A  fere  Marq. 
tniUnap.  Doc.  A  W. 
Irou  Hallway. 
ICanawba  &  .Michigan.* 
Lake  E.  Alliance  A  So. 
Lake  Erie  A  Western. 
Loul<v.  N.  A.  A  Chic. 
ManlsLlque 

Pitts.  Marlon  A  Chicago. 
Sag.  TU8.  A  Hur. 
Toledo  Col.  A  Cln. 
Toledo  A  Ohio  Central. 
Tol.  Peoria  A  W. 
Tol.  St.  h.  A  Kan.  C 

NoTthtutstcm. 
Burl.  Cedar  Rap.  A  Nor. 
Chic.  Burl.  St,  North. 
Chlo.  Burl.  A  Quincy. 
Chic.  Mil.  A  St.  Paul. 
Iowa  Central. 
Keokuk  A  Western. 
Milwaukee  A  Northern. 
Minn.  A  St.  Louis. 
Minn.  St.  Paul  A  8.  8.  M. 
Qulncv  Omaha  A  K.  C. 
St.  Paul  A  Ouluth. 
Sioux  City  A  Northern.* 
Wisconsin  Cantral. 

Southwestern. 
Atch.Top.A  Santa  Fe  Sys, 

8t.  L.  A  San  Fran.  sys. 
Col.  Midland. 
Denver  A  Rio  Gr. 
Kan.  C.  Pr.  S.  A  Mom. 
Mo.  Pac.  A  Iron  Mu 
Rio  i^raude  Southern. 
Sllverton. 
Tens  Sabine  V.A  North. 

Pacitlc   Const. 
Canadian  Pacl6c. 
Northern  Pacitlc. 
Oregon  Improvemt  Co. 
Rio  Grande  Western. 
San.  Pran.  A  North.  Pac. 


So.  Pac— Pac.  System. 

Gal.  Har.  A  8.  A. 

Louis.  Western. 

Mort^an's  La.  A  T. 

N.  Y.  Tei.  A  Mex. 

Texas  A  New  Orleans. 
Union  Paclflc— 

Ore.  Sh.  L.  A  Utah  Nor. 

Oregon  Ry.  A  Nay.  Co. 

Union  Piic.  Den.  A  Gulf. 

St.  .Joseph  A  Grant!  Lsl. 

AH  other  lines  U.P.  ays. 

Central  Branch  U.  P. 

Montana  Union. 

Leaven.  Top.  A  Sonthw. 

Man.  Alma  A  Burl. 
Southern  Roads. 
Blr.  A  Atlantic. 
Bir.  sheff.  A  Tenn.  RlT. 
('aroMna  .Midland. 
Cha-.  C.  A  C. 
Cheraw  A  DaH  ngton. 
Ohes.  A  Ohio. 
Cln.  N.  O.  A  Tex.  Pac. 

Alabama  G't  Soutliern. 

New  Orl.  A  Northeast. 

Alabama  A  Vick^burg. 

Vicksburg  Sh.  A  Pac. 
Georgia  Railroad. 
Ga.  Soutiiern  A  Fla. 
Gulf  A  Chicago. 
Kan.  City  Mem.  A  Blr. 
Louisville  A  Nashville. 
Louis,  dt.  Louis  A  Tex. 
Nash.  ('hat.  A  8t.  Louis. 
New  Orleans  A  Southern* 
Norfolk  A  Western. 
Petersburg. 
Rich,  .t  Petersburg. 
Sandersv'illa  A  TennllU 
8av.  Amer.  A  Mont. 
South  (^arolln-i. 
T^nn.  Midland. 
Wrighisv.  A  Tennllle. 

Mexican  lioads. 
Mexican  Central. 
Maxicaa  National. 


*  For  the  month  only.  i  We  Include  these  Western  lines  in  our  table 

by  taking  an  estimate  for  1891  on  which  to  base  the  decrease  reported  for  this 
year. 

Arranging  the  roads  in  groups,  the  Mexican  group 
and  the  Southwestern  group  are  distinguished  for  most 
decided  improvement  in  net,  while  the  poorest  show- 
ing in  net  is  made  by  the  trunk  line  group.  The 
Mexican  group  is  composed  of  only  the  Mexican  Cen- 
tral and  the  Mexican  National,  but  both  have  heavy 
oains,  and  together  their  increase  reaches  >!l56,518  or 
59-72  per  cent.     The    Southwestern   group    records 
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$543,140  increase,  or  20*62  per  cent.  In  that  section 
tho  gains  are  general,  only  one  small  road  having  sus- 
tained a  decline.  The  trunk  lino  group  shows  a  loss 
of  I658,00r>.  or  8"95  per  cent,  and  tho  Wabash  and  tho 
Baltimore  &  Ohio  western  lines  form  the  only  excep- 
tions to  the  decrease. 

The  Northwestern  group  reflects  $318,299,  or  8-04 
increase  ;  but  if  it  were  not  for  the  heavy  gain  on  the 
St.  Paul  the  showing  would  not  be'  so  good,    as  G 
roads  report  losses  in  net.     In  the  Pacific  group  while 
there  is  a  small  gain  in  the  aggregate,  the  results  are 
more  or  less  irregular.     The  Union   Pacific  as  a  whole 
has  $177,390  gain,  but  some  of  the  lines  in  the  system 
have  losses.     Ott  the  other  hand   the  Southern  Pacific 
has  $130,218  decrease,  but  some  of  the  separate  lines 
have  gains.     The  Northern  Pacific  shows  $64,016  gain, 
this  being  independent  of  the  $44,375  increase  on  tho 
Wisconsin  Central.     The  anthracite  coal  group  shows 
only  a  moderate  change;  the  Central  of  New  Jersey  is  the 
only  road  having  a  loss  in  net.     Southern  roads  make, 
next  to  tho  trunk   lines,  the   poorest  showing  of  any; 
eight  roads,  however  (out  of  27),  are  able  to  repo^  im- 
proved not,  these  eight  including  both  the  Chesapeake 
&  Ohio,  which  has  a  very  heavy  gain,  and   the   Louis- 
ville &   Nashville.     The    Middle    States  roads   show 
$30,612  increase,  or  3-29   per  cent,   4  out  of   the  14 
roads  having  reduced  net.     The  Middle  Western  group 
lias  $93,989,  or  12-39  per  cent,  increase,  10  of  the  23 
roads    falling    behind.     In    this  latter  group  several 
roads  deserve  mention  for  exceptionally  heavy  imprpve- 
ment;  thus  the  Louisville  New  Albany  &  Chicago  has 
increased  its  net  from   $93,160  to   131,138,  the  Lake 
Erie  &  Western  from  $157,693  to  $186,071,  the  Toledo 
St.  Louis  &  Kansas  City  from  $70,336  to  $85,000,  the 
Cleveland  Canton  &  Southern  from  $24,955  to  $37,019, 
and  the  Indianapolis  Decatur  &  Western  from  $14,673 
to  $28,762.         

IMPORTS  AND    EXPORTS    OF    GOLD    AND 
SILVER  AT  SAN  FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  has  furnished  ns 
this  week  the  details  of  the  imports  and  exports  of  gold  and 
■ilver  through  that  port  for  the  month  of  September,  and  they 
are  gtiren  below,  together  with  the  figures  for  preceding 
aaonths'of  the  calendar  year  1892.  Imports  were  heavier  in 
September  than  for  some  months  past,  reaching  an  aggregate 
of  $1 ,033,243  gold  and  $388,.')29  silver.  Almost  all  the  gold  came 
from  Australia  and  the  silver  from  Mexico  and  South  and 
Central  America.  There  has  been  received  during  the  nine 
months  a  total  of  §1,819,122  gold  and  $3,069,013  silver,  which 
compares  with  §2,999,211  gold  and  $3,103,430  silver  for  1891 . 
The  shipments  of  gold  during  September  were  $139,879  coin 
and  $902  bullion,  all  going  to  Honolulu  and  China.  The  ex- 
ports of  silver  have  been  $1,860,653.  They  were  $1,228,150 
Mexican  dollars,  $13,353  other  silver  coin,  and  $590,150  bul- 
lion, of  which  $671,110  coin  and  $237,000  bullion  went  to 
China,  §557,050  coin  and  $353,150  bullion  to  Japan,  and  the 
remainder  of  the  coin  to  Mexico.  For  the  nine  months  the  ex- 
ports of  gold  have  been  $509,505,  against  $1,117,753,  in 
1891,  and  $8,122,847  silver  has  been  sent  out,  against  $4,812,120 
in  1891.  The  exhibit  for  September  and  the  nine  months  is  as 
'follows  : 

IMPORTS  or  OOIJJ  AND  SILVKR  AT  SAN   FBANCfSCO. 


sMmnag. 


1802. 
January... 
February.. 
March..... 

April 

i&y 

Jnne 

My 

AncuM 

Bcpteiuber 

Tot.  9  mof". 


GOU). 


Coin. 


7e,4.'>6 
91,812 
56,513 
88,551 
93,787 

111,717 

36,076 

2.1:53 

962,315 


1.540.OSO 


Bullion      Total. 


20,101 
22.505 
54,076 
22,193 
29,871 
22,198 
25,123 
33.048 
49,y27  1 


96,557 
114,317 
110,589 
110,744 
123,658 
133,910 
61.799 
«5>301 
.03.!,242 


SILVER. 


Ooin, 


19,925 
27^763 
19,087 
4(1,674 
04,752 

25,418 
46.783 
59,126 


BuUUm. 


9 
214,173 
217.479 
219,362 
206,653 
172,810 
165,*(24 
163,855 
179,92."> 
229,403 


Total. 


234.098 
24r>.242 
238,449 
253.327 
227,562 

189,273 
326.70S 
288,529 


279.042  1,819,122      299,528  1,769,484  2,069,012 


mxfotm  or  oolo  axd  ni.TB« 

nou  tAx  raAKi-Mco. 

MOIITIM. 

eoLD. 

tLrnn. 

Coin. 

BuU'n 

JMai. 

Ooin. 

BuUUm. 

TUml. 

1892. 
January . . 
Vvbmary.. 

tfaroli 

April 

Miiy 

June 

July 

Auiruit 

8«l>tember 

85.307 
83,010 
43,042 
34,642 
6,833 
12,340 
14,506 
88,862 
139,879 

9 
"ii 

670 
902 

88.307 
82,010 
48,543 
84,664 
6,828 
13,340 
14,006; 
80,532 
140,781 

240.117 
801,203 
483,207 
41)5,224 
834,905 

1,611.977 
623,717 
820,324 

1,270,50!) 

103,000 
46,000 
100,.5OO 
47,000 
178,2(K> 
218.70O 
265.900 
379.6O0 
590.  l.V) 

4JW41T 
S47.3a« 

»w,7er 

453.734 

013,10» 

1,830,677 

880,«1T 

i,ioe.e3« 

1,8«0,8S3 

Tot.  9  mm. 

507,911 

1,504 

009,005  16,097,297 

3,028,550 

8,18334T 

CoNDmos  OF  National  Banks  in  Chicaoo,  Philadklphia^ 
Baltimoee,  Pittsbcbo,  Cincinnati  and  DETBorr.— Mr.  A. 
P.  Hepburn,  Comptroller  of  the  Currency,  has  furnished  us 
this  week  abstracts  of  the  condition  of  the  national  banin  in 
the  cities  of  Chicago,  Philadelphia,  Baltimore,  Pittsburg,  Cin- 
cinnati and  Detroit  at  the  close  of  business  on  Friday,  Sep- 
tember 80.  Fr.)in  them  and  from  previous  reports  we  have 
prepared  the  following,  which)  covers  the  results  for  Sept. 
30  imd  July  12,  1893,  and  for  purposes  of  comparison  the- 
flgures  for  last  year  (Sept.  25)  are  given: 


Seat.  80,: 

1898. 

23 


JulV  18, 
ISM. 


um. 
ii 

|87.(U7.M» 

<i.oin.7i  I 

1S,17MI0 

080,1  M 

*»2,70» 

ia,<n7,iM& 

l,(l7<.«flT 
U  ,0ti,i4(> 

Lisa.  IMS 

S.l.'i3.81» 

M,»I» 
te6,8»S 

-TotaL. tl72.812,219  tin.7a6,704    tl5O.8Oe.£S0 

Liabuitu*— 


ciitcaoo. 

Number 

lUmurcfx— 

Loaim  and  ill»oount«,  Including  overdrafts  {103.908,437  W04,«2r  sns 

gt<icli«.  bimds.  4c T.iTi.tOi         O.HOi  152 

r>N«  from  banks  and  hankers 20,i:l0,23d       19.975W^7 

llnnklDK  liouHe,  furniture  and  flxtores. ...  870,440            SOsisoi 

OUinr  real  OHtnto  and  mnrt4{aKea  uwued.,  473,274  

0<»ld  coin  and  cortlllcates 20,013  910 


Silver  coin  and  eertltlcat«s. 

l.<val  tender  notes  and  certlfl.  of  deposit. 

Bifls  of  other  banks 

Rxchanxos  for  (^learlng-llouse 

Current  expenses  and  taxea  paid 

l*reoilums  on  United  States  bonds 

Other  rosoureea 


1,701,944 

8.l3a,J07 

1.010.553 

7,823,845 

165.822 

152,509 

232,047 


4I8.29S 

to.MS.tiao 

2.134.825 

10,910,:  811 

1.2S4,«38 

a.481.720 

29.374 

104,  lU 

808,55.1 


Capital  stock  paid  In {22.900,000 

Surplus  and  undivided  profits 13,60i,793 

Circulation  outstaodlng 796.056 

Dlrldenrta  unpaid 222,492 

Individual  deposits T7.802,2d2 

Othsrdeposiu  „  29e,89t 

Due  to  banks  and  banker* 67.219,878 

Other  llablUties 72,i»4 


»21,900.000 

12,915,042 

79!' .885 

25.340 

80,336,313 

26tl.750 

61.481,8118 


t20.noaaa» 

12,0WO,824 

766,71s- 

27.611 

86.9.52.027 
Z7»,ai« 

«i.a8a,tg« 


TotaL.. 


.1172.612.219 


Sept,  30. 
1K<2. 
41 


PniL.ADEL.PHIA. 

Number 

tifanurcea— 
IxMinfl  and  discounts,  ladnd'ff  overdraftA.|ia4,892,053 

8took».  bcmils.  .»c B.706,'28 

l>uc  from  reserve  asent0     11.573,188 

Due  frr)m  banlts  and  bankers 9.897.919 

Banking  house,  furniture  and  fixtures ....  3,50s,133 

Other  real  estate  and  mort^^ages  owned...  341,728 

Gold  coin  and  certlticates. 11.911.519 

Silver  coin  and  certificates 2,fl80,«8S 

I.eeal  tender  notes  and  oert'ls  of  deposit.  6,464,690 

Bills  of  other  banks 193,1IU 

Ezchanffes  for  Clearing  Uouse 10.846.582 

Current  expenses  and  taxes  paid 774.272 

Premiums  on  U.  S.  bonds 469,112 

Other  resources 1,531.721 


»177.72a,7a4 

Julu  12, 

1892, 

41 

199.014,701 

9.04S.78-. 

1S.7'H.11» 

9.477 .8  ^'i 

3.505.913 

3)6,413 

14.813,838 

a.286,5o7 

U.608,731 

223,438 

8.852,317 

313,104 

451.012 

1.528,242 


(160.8IM;S8» 
Sept.  .tS, 
1891 
4* 

|92,223,6S» 
8,429,491 
9,78I).*IS 
8,m8,49r 
8.43U.S5» 

290.aos 

10JH8.1«» 
2.184.6g» 

r.s74«r 

236  JM» 

8.138.00S 

a82,13» 

46a,S5S 

goi.i&s 


ToUl $173330.944  1176,819,608  fl53,a».22»' 

I/i/iWlifi«— 

Capital  stock  paid  in (22.165,000  $22,465,000  $22.888LSSS 

Sunilus  and  undivided  profits  16,963,894  16.120.1S3  16313.04* 

Otrculatlon  outBtauding 3,685,110  8,636,070  8,226.1130 

Dividends  unpaid 39.U1  109.966  46.38> 

IndlvliHial  deposits 99,859,820  103.881,604  83,060.867 

Other  deposits 173,735  199,793  301,79* 

l>ue  to  banks  and  bankers 30,742,474  30,.523,410  22,»4t,41S 

Other  Uablllttes. 100,000  101,557  lOO.OOO 


Total  $178,830,941    $176,819,602 

Sep'  30,  July  12, 
l!<92. 


BAL.TinORE. 


1893. 
22 


22 


Number 

lieaoUTces — 
Loans  and  discounts,  incl.  overdriifts $33,134,835  $31,846,140 


Stocks,  bonds,  Ac.  

Due  from  reserve  agents  

Due  from  banks  and  bankers 

Banking  hou.se,  furniture  and  fixtures.... 
Other  real  estate  and  mortgages  owned... 

Gold  coin  and  certiflcates 

Silver  coin  and  certiflcates 

Lecal  tender  notes  and  cert'fs  of  deposit. 

Bills  of  other  banks 

Kxchanges  for  Clearing  House 

Current  exi>en80s  and  taxes  paid 

Premiums  on  U.  8.  bonds 

Other  resources 

ToUl •     $51,584,299  $S8,620.£22 

lAalMiUn- 
Capital  stock  paid  in $lS,24.').2eo  tl3.84S,l«0 


3,S88,809 
3,344,220 
2,317,844 
1,334,720 

266,026 
8.113,668 
l,0e>J,816 
2,121,200 

159.624 
1,868,180 

193,3^4 
77,495 

182,7ai 


3,280,4110 
3,«»7,21tf 
2,850,1'«4 
1,297 ,3«t 

294,707 
2,312,522 
1,330,897 
8.764,;84 

182,492 

1,747,414 

67,311 

77,448 

174.554 


Surplus  and  undivided  profits.. 

Circulation  outstanding 

Dividends  unpaid.. 

Individual  deposits 

Other  deposits  

Due  to  banks  and  bankers 

Notes  and  bills  payable 


5,747,743 

1,114,615 

60,784 

£4,l6tf.l68 

157,518 

6.695,203 

100.000 


5.374.B16 

27.ia3,2»4 

158.360 

6,898.225 


$15S.268.t2S 

189U 
88 

$31,320,248 
2.815, 97S 
2.765.S20 
2,104.523 
1,327,.'!  7» 

161,4201 
1,868, 28* 

8IL74S 
2. 136.4  20 

12S.&tH> 
1,896,77* 

164,27* 
83,267 

162,6I» 

i.0Mjgii 
e2.ns 

X66JS7 


Total.. 


PITTSBURG. 

Number 

Htxoureea— 
Ix>ani  and  discounts, lnolad*ff  overdrafts. 

Btocks,  t>onds,  &e. 

Due  from  reserve  agents 

Due  from  banks  and  bankers 

Banking  house,  furniture  and  fixtures.... 

Other  real  estate  and  mortgages  owned,.. 

Oold  coin  and  certificates 

Silver  coin  and  certificates 

Legal  tender  notes  and  cert'fs  of  deposit.. 

Bills  of  other  Iwnks 

Rxchaoges  for  Clearing  House 

Current  expenses  and  taxes  paid 

Fremlums  on  IT.  8.  bonds 

Other  monrcu 


$51,584,290  $52,520,222 

8<pr.  SO.        •''<'vi*< 


18HS. 
M 

$40,042,776 
6,928,081 
4,766,267 
8.460,245 
2,700.608 

•65,281 
8,843.830 

746.063 
2.83S.664 

s.ouLoae 
tSSxvt 

172,120 
'•66.M0 


M 

$30,608,867 
8.&J7.120 
6,877,626 
8.160.834 
8.608.429 
802,523 
3,008,801 
7ie2.!ISO 
2.841.667 

i.!Skif» 

«8.a08 

178,118 

8o«,r.« 


26&.I 
$4T,23dilta. 

$37.99U*S- 
8.St3,08»- 
4.46».m. 
U>4a.lS7 
I,4kO.B*S 

787.23* 
2.719.001 

42«,46« 
8.238.17* 

IBO.l.Hl 
l.«23.T<18 


Total '»e4.»18,6»3    ■•B4,«a6.47&    -^ST,! 
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St14.  30. 
1892. 

lAabiHtUi-  

uapltal  stock  paWm 110,900,000 

3  nrpluB  and  undivided  proflU 8,172.872 

Circulation  uutstanding... 1.510,020 

DiTlilenclB  unpaid 70,538 

Individual  (lepoalte 36.780.979 

Other  deiioslts 265.177 

Due  to  banks  and  bankers 8,099,610 

Other  liabilities 90.0*0 

Total $64,918,603 

Stvt.  SO, 

CINCINNATI.  1892. 

Hitmber 13 

Rt90Wrct9— 
LocHK  and  dlseonnu,  Inoludlntt  overdrsfti.  130,198.739 

Btooks.  bonds,  .\c ^■'^•5*1 

Dne  from  reserve  ajrents 4.208.142 

Oue  from  banks  and  bankers 3,641,978 

BanklUK  bourie.  furniture  and  flxtares 417.023 

Otber  real  estate  and  mortKages  owned ^"'S?^ 

Gold  coin  and  certificates 1.354.985 

Sliver  coin  and  certificates 673.319 

I.egal  tender  notes  and  oertlfl's  of  deposit. .      3.836.003 

BlUsof  otber  banks *69'217 

Bzcbanges  for  ( learlng-House 227.702 

Current  erpeases  and  taxes  paid 226,437 

Premiumson  U.  8.  bonds 468,935 

Otber  resouroes 243,116 

Total »62,825,164 

UabtUtut— 

Capital  stock  paid  In »9.100.000 

Burplusand  undivided  proSta 3,940.596 

Circulation  outstanding 2.379.850 

Dividends  unpaid ...  18,479 

Individual  deposits 22,005.589 

Otber  deposits 717.623 

Dnetobanks  and  bankers 13,721.837 

Other  liablUtles 341.300 

Total t52.825,154 

Seit.  SO, 

DFTROIT.  1892. 

Number 8 

Heaources— 
Xjosns  &  discounts.  Including  overdraftB..  118.112.664 

Stocks,  bonds,  4c 904,786 

Due  from  reserve  agents 3,283,792 

Dne  from  banks  and  bankers 1,702,220 

Banking  bouse,  furniture  and  fixtures 16,854 

Other  real  estate  and  mortgages  owned,.  91,037 

Gold  coin  and  certificstes 988.193 

BUvercolnand  certificates 187  912 

Legal  tenil  er  notes  and  csrtlf's  of  depeslt.  1.151.353 

BlUsof  other  banks 106,077 

Bxchanpesfor  Clearing  House 307.001 

Current  expenses  and  taxes  paid 24.652 

Premiumson  U,  8,  bonds 96,000 

Otber  resources 94,515 

Total $27,116,964 

lAtibVitics-- 

Capital  stock  paid  in $4,400,000 

Surplus  and  undivided  profits 1.174,085 

QrculatK.n  outstanding 406.280 

Dividends  unpaid 20,287 

Individual  deposits 11.664.201 

Other  deposits 284.984 

Due  to  banks  and  bankers 0,166,177 

Other  liabilities 

Total 827,116,964 


Jtliv  12. 

am-  25. 

1892. 

1801. 

110,900.000 

$10,900,000 

7.719,630 

7,671.655 

1.506.370 

1,266.950 

139.592 

64.096 

36.287,968 

81.809.122 

317,706 

604.784 

7,664.922 

6.777.390 

110.288 

$64,636,476 

$67,882,896 

J■ul■^^S. 
1892. 

Sept.  25. 
1891. 

13 

13 

$29,764,801 

$28,280,148 

6,928.686 

4.746.483 

4,487.488 

3,850.630 

8,640.546 

3.248.772 

417.028 

446.761 

30,967 

23.057 

1,172,310 

1.100,778 

540,812 

567,418 

2,966.214 

3,025.114 

302.326 

308.080 

800,001 

268,989 

116.247 

1811.726 

517.114 

305.254 

209.432 

118.861 

$61,301,667 

$46,412,784 

$9,in0,t00 

$9,100,000 

8,«69.064 

3,787.491 

2,207,730 

620,460 

36.431 

6.136 

22.698.998 

20,403,233 

721.037 

1,163.891 

12,767.107 

11.010.274 

292.300 

332,300 

$61,391,667 

$46,412,784 

'^'' 

Sept.  16, 
1891. 

8 

8 

$16,754,032 

$16,001,616 

886.786 

987,847 

2.884.003 

2.426,776 

1,698,463 

1,048.916 

in.854 

116.424 

111.070 

179,882 

1.077,096 

763.296 

202.641 

166,124 

1,218,619 

1,130,646 

141,703 

117.966 

270.668 

284.823 

8,064 

35.836 

96,600 

118.500 

121,773 

67.281 

$25,494,150 

$23,474,820 

$4,400,000 

$4,400,000 

1,089,619 

1,211,412 

886.630 

342,400 

6.220 

18C 

10,748.243 

10,008.360 

297.681 

460.14(1 

8,666,868 

6.081.686 

21.544 

$25,494,169 

$23,474,820 

Stock  ExcHANaE  Clearing-House  Transactions. — The 
Bubjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-Houae  from  Oct.  10  down  to  and  includ. 
ing  Friday,  Oct.  21;  also  the  aggregates  for  May  (from  17th  to 
81st),  June,  July,  August  and  September. 

STOCK  EXCHANQE    CLEAltINO  BOUSE  TSANSACTIOIIS. 


. — Shares,  both  sides. — , 

. Balances,  one  side. . 

Sheets 

Cleared. 

Total  Value. 

Shares. 

lvalue  Shares.    Cash.  Olear'd 

Months 

$ 

S 

$ 

MaT 

.      4.731,600 

266.200.000 

445,000 

22.500,600 

208,300 

2,190 

June 

16.6*4,000 

1,041.048.200 

1,598,760 

94,666,700 

1,483,071 

5,886 

July 

.      0,807,300 

699,313.200 

1,120,100 

74,186,100 

074,700 

6,883 

August... 

,    18,9f8,480 

977,683,000 

1,667,400 

107,386,900 

1,301,600 

6,183 

Sept 

.    18,857,800 

1,268,000,000 

2.055300 

128,663,600 

1,607,506 

6,862 

Oct.  10. 

.1,067,600 

66,500,000 

120,600 

7,400.000 

71,300 

308 

"    11. 
"    12. 

.    690,100 
.'    598,260" 

46,200,000 
42,6b6,'6od' 

87,500 

.  Holiday 

76,000 

5,400,000 

67,200 

275 

"    13. 

5,300,000 

70,900 

286 

"    14. 

.1,091,300 

69,800,000 

133,100 

8,100,000 

109,400 

317 

Tot.  wk. 3,447.200  225,100,000 

417,200 

26,200,000 

318,800 

1.186 

Oot.  17 

.1,263,000 

85,700,000 

134,200 

9,100,000 

106,300 

318 

"    18. 

.1,157,200 

74,901 ',000 

128,800 

8,000,000 

118,800 

312 

"    19. 

.     808,000 

49,800,000 

86.500 

5,000,000 

78,300 

289 

"    20. 

.    997,600 

67,400,000 

109,200 

7,200,000 

111,700 

303 

"    21. 

.  Holiday 

Tot  wk. 4,223,800  277,800,000     458,700  29,300,000  415,100    1,222 

From  May  17  to  34  inclusive  the  stocks  cleared  were  Chi- 
cago Milwaukee  &  St.  Paul,  Louisville  &  Nashville,  Northern 
Pacific  pref.  and  Philadelphia  &  Reading.  On  the  25th, 
Atchison,  Chicago  Burlington  &  Quincy,  Bock  Island  and 
Union  Pacific  were  added  to  the  list.  On  June  4,  Chicago 
Gas,  Missouri  Pacific,  New  York  Lake  Erie  &  Western  and 
New  York  &  New  England  were  added;  on  June  15,  Delaware 
Lackawanna  &  Western,  American  Sugar  common  and 
Western  Union  were  added.  On  Sept.  31,  Distilhng  &  Cattle 
Feeding  was  added. 


[From  oar  own  oorrespondent.  ] 

London,  Saturday,  Oct.  8,  1892. 
The  payment  of  the  interest  on  the  national  debt  on  Wed- 
nesday added  so  largely  to  the  supply  of  unemployed  money 
in  the  market  that  the  rate  of  discount  feU  to  about  J^  per 
cent,  and  it  is  difficult  to  lend  for  a  week  even  at  Ji  per  cent. 


Yet  the  Continental  demand  for  gold  is  increasing,     Austria- 
Hungary  still  wants  a  very  large  amount,  and   both  France  ■ 
and  Germany  are  likewise  in  the  market.     There  is  a  report,  • 
too,  that  Russia  will  take  a  very  considerable  amount.    A  ■ 
syndicate  of  French  bankers  has  ofifered  to  buy  the  portion  of 
the  3  per    cent  loan   to    Russia  which  had  to  be  canceled 
twelve  months  ago.     The  price,   however,   was  thought  too 
low,  but  it  is  expected  that  an  arrangement  will  be  arrived  at.  ' 
If  so,  it  is  said^tbat  at  least  a  million  sterling  in  gold  will  be. 
taken  by  Russia.     As  usual,  too,   at  this  season  the  metal  is 
going  to  Egypt ;  £150,000  was  taken  on  Thursday.  ; 

The  price  of  silver  on  Thursday  rose  to  38%d.  per  oz.  and  ' 
yesterday  to  SSJ^d.  per  oz.  The  demand  for  India  has  also 
decidedly  improved.  The  announcement  at  the  beginning  of 
the  week  that  the  International  Conference  is  to  meet  in  Brus- 
sels on  the  22d  of  next  month  and  the  further  announcement 
that  a  small  committee  has  been  appointed  by  our  Government 
to  consider  Indian  currency  have  both  made  a  good  impression, 
Still  more  favorable  has  been  the  influence  of  the  report  pub- 
lished on  Monday  morning  by  the  Chartered  Mercantile  Bank 
of  India.  For  a  considerable  time  past  rumors  respecting  that 
institution  have  been  circulating  in  the  market.  It  was  known 
that  its  losses  have  been  very  heavy,  and  that  depositors  have 
been  withdrawing  their  accounts  on  a  large  scale.  The  shares, 
therefore,  have  been  falling  very  seriously,  and  the  delay  in  any 
announcement  from  the  directors  added  to  the  general  apprehen- 
sion. On  Monday  morning  a  report  was  issued  which  has  been 
received  very  favorably.  Stated  as  briefly  as  possible  it  comes  to ; 
this,  that  the  whole  of  the  reserve  fund  is  gone  and  that 
nearly  £300,000  of  the  share  capital  is  likewise  lost.  For  a 
long  time  after  the  depreciation  of  silver  began  the  directors 
failed  to  write  down  the  capital,  as  the  better  managea  In- 
dians banks  all  did.  But  seven  or  eight  years  ago  a  new 
manager  was  appointed  and  new  directors  were  introduced, 
and  gradually  a  reserve  fund  amounting  to  about  a  quarter  of 
a  million  sterling  was  accumuated  for  the  purpose  of  writing 
down  the  capital.  That  reserve  fund  has  now  been  lost,  and 
the  capital  itself,  of  the  nominal  value  of  three  quarters  of  a 
million  sterling,  is  stated  to  be  worth  no  more  than  £453,000. 
The  directors  announce  that  they  are  considering  a  scheme  of 
reconstruction ;  but  they  assure  the  shareholders  that  they  are 
in  a  position  to  pay  in  full  all  deposits  and  debts  of  every  kind 
without  making  a  call. 

Messrs.  Baring  Bros,  announce  that  they  have  sold  Central 
Argentine  Railway  stock  of  the  nominal  amount  of  £1,700,000. 
Some  years  ago  Messrs.  Baring  Bros,  lent  the  Argentine  Gov- 
ernment a  million  sterling,  receiving  this  stock  as  a  security. 
About  half  the  loan  has  been  re-paid,  and  the  remainder  will 
now  be  cleared  off  by  the  sale  of  the  stock.  At  tlie  end  oT 
August  the  liabilities  of  the  Baring  estate  somewhat  ex- 
ceeded 5  millions  sterling ;  by  this  transaction  they  are  re-; 
duced  to  a  little  more  than  4}^  millions  sterling. 

The  improvement  in  silver  and  the  sale  of  the  Central 
Argentine  stock  made  an  exceedingly  good  impression 
upon  the  stock  markets,  and  there  is  now  a  far  better 
feeling  than  has  existed  for  a  considerable  time  past. 
Business  has  not  much  increased,  as  the  general 
public  still  holds  aloof,  but  operators  are  hopeful.  The . 
greatest  rise,  of  course,  has  been  in  Argentine  securities,, 
and  particularly  in  Argentine  railway  stocks,  but  there  has 
also  been  a  very  considerable  advance  in  American  railroad 
securities.  The  leading  operators  are  more  inclined  to  act  in 
the  latter  department  than  they  have  been  since  the  Baring: 
crisis,  and  are  looking  forward  to  a  gradual  widening  of  the| 
market ;  but  as  yet  there  is  little  sign  of  the  general  public ; 
coming  in,  and  it  is  hardly  likely  that  they  will  act  very  freely 
while  the  silver  crisis  continues.  The  South  African  department  \ 
has  also  been  more  active,  though  during  the  last  day  or  two' 
it  has  been  less  so  than  early  in  the  week.  On  the  other  hand  | 
the  British  railway  market  has  been  very  quiet.  In 
Paris  the  "  bulls "  are  less  confident  than  they  were.  The  I 
settlement  just  concluded  showed  that  the  account  openi 
for  the  rise  was  very  large,  and  that  many  of  the  "bulls'  [ 
are  by  no  means  strong.  The  rates  charged  were  decidedly 
higher,  and  uneasiness  was  caused  by  the  dispatch  addressed 
by  the  Russian  Government  to  the  Porte,  warning  it  that  the! 
reception  of  M.  StambouloflE  by  the  Sultan  conflicted  with  the 
Treaty  of  Berlin.  Although  the  best  informed  do  not  believe! 
that  the  dispatch  will  be  followed  up,  it  is  considered  very] 
grave  indeed  in  diplomatic  circles.  Meantime,  the  commer-] 
cial  negotiations  between  Russia  and  Germany  have  been  bus- 
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pcndt'd.  niul  preporutioiis  nro  beiuK  made  in  Qermany  to 
preveat  Russia  from  raisiiii;  inorc  money.  If  the  Paris  bankers 

take  the  portion  of  thu  3  per  cent  loan  that  was  canceled  laat 
rear,  it  is  generally  expected  that  tho.tactic*  which  defeated 
that  loan  will  be  resumed. 

Tlie  sending  to  Athens  of  Mr.  Law,  British  Commercial  At- 
tache nt  St.  Petersburg,  has  given  rise  to  much  ingenious 
.ipeculiition.  The  real  facts,  however,  are  as  follows:  M.  Tri- 
coupiB  asked  Lord  Roseberry  to  lend  him  a  British  financial  ex. 
pert  to  assist  in  the  study  of  the  proper  measures  for  restoring 
the  Greek  finances  to  order.  Our  ministers  did  not  see  their 
way  to  comply  with  the  request,  but  they  have  sent  Mr.  Law  as 
British  Attache  to  the  Legation  at  Athens  to  report  to  them. 
selves  upon  the  subject.  No  doubt  his  advice  will  be  at  the 
service  of  M.  Tricoupis,  but  the  mission  for  all  that  has  not 
the  significance  generally  attached  to  it. 

The  Board  of  Trade  returns  for  September  and  the  first  nine 
months  of  the  current  year  are  again  unsatisfactory.  The 
value  of  the  exports  of  British  and  Irish  produce  and  manu- 
factures for  the  month  was  £19,104,000,  being  a  decrease 
compared  with  the  corresponding  month  of  last  year  of 
£1,888,000,  or  over  8  per  cent.  For  the  nine  months  the  value 
waa  £170,480,000,  being  a  decrease  compared  with  the  cor- 
responding period  last  year  of  very  nearly  17  millions  sterlings 
or  about  9  per  cent.  For  the  month  the  value  of  the  expoats  is 
lower  than  in  any  year  since  1880,  so  that  the  total  increase 
during  the  recent  period  of  good  trade  has  now  been  lost. 
The  value  of  the  imports  for  the  month  amounted  to  a  little 
under  31^  millions  sterling,  showing  a  decrease  compared 
with  September  last  year  of  £2,603,000,  or  over 
'14  per  cent.  For  the  nine  months  the  value 
was'  nearly  £312J^  millions  steiling,  showing  an  in- 
ase  compared  with  the  first  nine  months  of  last  year 
£696,000,  or  nearly  i^  per  cent.  Trade  perhaps  was  some- 
vvliat  interrupted  by  the  cholera — certainly  the  trade  with  Ger- 
many was.  Even  allowing  for  that,  however,  the  returns  show 
unquestionable  decline.  Practically  the  decrease  last  month 
was  as  great  as  the  decrease  in  September  last  year,  when  the 

nniparison  was  with  a  time  of  good  trade. 
The  Chilian  Government  is  negotiating  with  Messrs.  Roths- 

luld  for  a  loan  of  £1,800,000  to  pay  oflF  the  floating  debt  in- 

urred  by  President  Balmaceda  during  the  civil  war  and 
icknowledged  by  the  new  Government,  the  object  being 
:o  contract  the  paper  circulation  and  improve  the  exchange. 

The  following  shows  the  quantities  of  wkeat,  flour  and 
naize  afloat  to  the  United  Kingdom: 

Tlitswteek.  Lamweek.  1891.  1890. 

Wteni qrs.  1.512,000  1.5«0,000  1.606,500  1.914,000 

noar,  equal  to  qrs.      364,000  307.000  204,000  184,000 

!Ial»e qrs.      410,000  456,000  265.000  450,900 

The  imports  since  January  1  show  the  following  contrast  : 

1892.                    1891.  zngrereiue.  Per  01. 

Imports.                m                         £  £ 

lanunrr 38,485,244  33,741,082  +4,744,162  +14-06 

Febniarj 34,877,931  33,311.354  +1,566,577  +4-70 

Maroli 36,704,177  35,253,059  +1,431,118  +  4'11 

iprU 34.920,272  38,982,537  —4,062^265  —10-42 

Way 34,935,738  31,377.698  +    5587540  +   1-62 

lune 32,811,854  36,850,124  —4,038,270  — 10-;i5 

tiUy 33,497,585  32,824,111  +    673,474  +   205 

ViiifUSt 34,844,365  32,746.279  +2,098,OS6  +    610 

tember....  31,485,305  34,089,301  —2,603,996  —  7-64 

.montlig....  312,474,518         311,778.181  +696,337      +      -22 

The  exports  since  January  1  have  been  as  follows: 

1892.  1891.  Differetue.       Per  01. 

EX¥M)&TB  A  &  S. 

Fanua*}-....'...  19,146,704  19,834,315  —687,611  —  3-46 

February* 19,328,753  20,470,621  —1,141,868  —  5-57 

March 19,665,382  21,663,378  —1,997,996  —  9-22 

M>rU 17,865,876  20,919,060  —3,053,190  -14-59 

May 17,783,969  19,741,473  —1,960,504  -9-93 

June 18,070,318  21,434.399  —3,364,081  -15-69 

July 19,463.597  21,945,112  —2,481,515  -11-30 

AOfnut 20,051,330  20,670,489  —    619,159  —3-00 

September....  19,104,859  20,793,543  —1,688.684  —  8-12 

9  months....  170.480,788         187,475,396       —16,994,608       —  9-06 

•  29  days,  1892. 

The  exports  of  foreign  and  colonial  produce  since  January  1 
ahow  the  following  contrast: 

1892,  1891.  IHfferenee.  Per  01. 

Kk-expobts.           je  £  £ 

January 4,128.646  4.389,803  —    261,156  —  5-95 

February 5,728.772  5.862,215  —    133.443  —  2-27 

■Match 5.566.389  9,935,458  —    369,069  —  6-21 

AprU 5.545,838  5,535,152  +       10,686  +      -19 

M«y 6.591.447  5,447,331  +1,141,116  +2100 

June 4,648,260  4,612,759  +       35,601  +      -77 

I'lly 5,971,207  6,104,233  —    133,026  —  2-17 

-list 4,376,509  3,657,451  +    719,058  +19-94 

■  tember....  4,J27,061  4,3S3,478  —    126,417  —  2-90 

•I  months....   46,784,129  45,897,879  +886,250        +   139 

The  following  return  shows  the  position  of  the  Bank  of 
ESngland,  the  Bank  rate  of  discount,  the  price  of  consols,  &r,^ 
jompared  with  the  last  three  years: 
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The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
October  6 : 

Gold  has  been  in  etronR  demand  for  Austria.  The  Bank  has  re 
celved  £17.000,  chiefly  from  tho  East,  and  £245.000  has  been  with- 
drawn, of  which  £lhO,000  was  for  EKyi>t.£4o.00O  for  i  oiwnhairen  and 
£-25,000  for  Roumania.  Anlvala:  South  Africa.  « 1 33,000:  Bombay. 
£121,000;  SbaoKhal,  £14,200;  West  Indies,  £30,000;  Japan.  £18,000. 
Valparaiso,  £5,000. 

Silver  has  improved  Ud.  sinee  last  week,  and  closes  firm,  on  Eastern 
buylnK,  at  3838d.  Arrivals:  West  Indies.  £30.0(KI;  Valparaiso,  £59,0(M); 
New  York,  £9.000;  Biimbay.  £3,000  Shipments:  Sept.  30,  Bombar. 
£63,000;  Sept  30.  Calcutta.  £47.000;  Oct.  6.  Bombay.  £77.0fiO. 

Mexican  Doll.irs.  These  coin  are  in  decided  request,  all  arrivals  beinr 
secured  for  China  and  the  Straits.  Arrivals:  Vera  Cruz.  £97,000; 
New  York.  £38,000.    Shipments:  To  Bombay,  Sept.  30,  £15,000. 

The  following  shows  the  imports  of  cereal  produce  into  tb  e 
Onited  Elingdom  during  the  first  fivs  weeks  of  the  sesscns 
compared  with  previous  seasons: 

niPOBTS. 

1892.               1891.  1890.  1889. 

(mport80fwlieat.OWt.  7.627.714  8.044,259  8,631,473  6.060.748 

Barley 2.473,172  2,341,901  2,999,960  2.mm9,i49 

Oats 1,3.54,541  1,513.413  1,210,293  1,644,120 

Peas 184,452          110,513  96.917  126,982 

Beans 717,233          492,677  166.137  423,885 

[ndian  com 4,291,816  1,878,432  4,208,054  3,141.792 

nour 2,001,0^2  1,577,240  1,416,196  1,578.168 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
■teptember  1): 

1892. 

7.627,714 

2.001,0:2 

2,167.528 


Vheat ..owt, 

tmponsof  floor 

tales  of  home-^rown. 


1891. 
8.044.259 
1.577.240 
2.556.450 


1890. 
8,631.473 
1,416.196 
4.379,068 


1889, 
6.060.74A 
1,.'>78.468 
4,755.149 


Total 11,796,264  12,177.949  14,428,737  12,394.366 

1892.  1891.  1890.  1889. 

Aver,  price  Wheat  week.27a.  lod.  34s.    4d.  31s.    2d.  29s.    3d 

Average  price,  season.. 288.    9d.  378.    7d.  32s.    7d.  29*.    9d 

Socllaa  Plaaaelal  HarKeia— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reporteid  br  cable  as  follows  for  the  week  endinic  Oct.  20  : 
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National   Banks.— The  following   national   banks  hav 
xecentlr  been  organized: 
.g^79g_The  Galena  National  Bank,  Galena,  Kan.    Capital,  $50,000.    J. 

Shomon,  President ;  W.  E.  Slice,  Cashier. 
4,799— The  Canton  National  Bank,    Canton,   Md.    Capital,   $50,000. 

President,  Martin  Wagner;  CasUer,  John  W.  H.  Gelser. 
4,800— The   Farmers'   National   Bank   of   Shelbyville,  Ind.    Capital. 

$100,000.    James  S.  Jeffers,  President;  Samuel  P.  MoOrea, 

Cashier. 
4,801— The  Farmers'  National  Bank  of  Mulberry,  Ind.    Capital,  $50 

000.    Henry  C.  Harris,  President;  Jas.  H.  Sims,  Cashier. 
'4,802— The  First  National  Bank  of  Langdon,  North  Dakota.     Capital- 

$50,000.    W.  J.  Mooney,  President;  W.  F.  Winter,  Cashier. 
4.803— The  Conrad  National  Bank  of  Kalispell,  Montana.     Capital; 

$100,000.    President,  Charles  E.  Conrad ;  Cashier  Warren  A , 

Conrad. 
4,801— The  City  National   Bank  of   Murphyeboro,  Illinoi^.    Capital 

$50,000.    President,  J.  E.  Walker ;  Cashier,  John  G.  Hardy. 
4,805— The   National  Bank  of    Urbana,    Ohio.      Capital,   $100,000 

President, ;  Cashier,  A.  F.  Vance,  Jr. 

The  corporate  existence  of  the  Third  National  Bank  of  Urbana,  Ohio 

(No.  2,071),  expired  at  close  of  business  October  15,  1802. 

Imports  and  Exports  for  the  Week. — The  following  are 
tte  impc-rts  at  New  York  for  the  week  ending  (for  dry  goods) 
Oct.  13  and  for  the  week  ending  (for  general  merchandise  ) 
Oct.  14  ;  also  totals  since  the  beginning  of  the  first  week  in 
.JTanuaryi 

rOBBIOH  IMPORTS  AT  NEW  TOBK, 


far  Week. 


1889. 


1890. 


ttry  Goods 

•fitai'l  mer'dlse. 


Total 

iHiuxJan.  1. 

Sirj  Goods 

■•gen'l  mer'dlse. 


-XataI41  weeks. 


$2,650,007 
7,513,809 


$10,163,810 

$107,666,596 
284,476,086 

$392,143,2~2 


$2,570,652 
8,523,669 


$11,094,321 

$124,417,783 
310,173,070 

$434,590,833 


J891. 


1892. 


$1,913,021       $1,838,570 
5,911,546       11,533.738 


$7,854,570    $13,362,308 

$94,693,085:$101 ,750,587 
320,375,839]   351,4^7,139 


$415,068,924!$453, 177,726 


The  i:aports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
»i*etjie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  October  IS  and  from  January  1  to  date  : 

BXPOBTS  FSOM  NEW  TOBS    FOB  THE  WSEE. 


1889. 

1890. 

1891. 

1892.      ^ 

■tor  the  week.. 
Fmv.  reported. 

$7,022,903 
265,099,236 

$8,333,003 
271,893,182 

$8,442,094 
284,180,065 

$5,768,?i03 
301,382,296 

Xscal  41  weeks. 

$272,122,139 

$280,226,185 

$292,622,159 

$307,150,799 

The  following  table  shows  the  exports  and  imports  of  specie 
<«t  the  port  of  New  York  for  the  week  ending  Oct.  15  and 
-Mnce  Jan.  1,  1893,  and  for  the  corresponding  periods  in  1891 
«nd  1890: 

Bxpoarg  A!»D  lapoara  of  spboib  at  kbw  tobk. 


Gold 

Exports, 

Imports. 

Week. 

SineeJan.l. 

Week. 

Since  Jan.l 

eceat  Britain 

$1,000 

"7,600 
"iltiOS 

S6,221,393 

18,410,228 

26,117,350 

6,761,784 

9,000 

1,25«,598 

10,500 

$3',725 
"3,412 

$32,428 
4,496,901 
914,150 
705,786 
41,058 
659,041 
182,090 

4€cmajiy...... 

■fejcico 

•outh  America 

411  other  oountries.. 

eSrotal  1892 

1.     Total  1891 

|.^Totttl  1890 

»9,605 

307,170 

12,700 

$58,7*56.853 
75,331,472 
18,745,819 

$7,167 

4,499,310 

240,293 

$7,031,454 

18,926,903 

7,528,939 

Silver, 

Exports. 

Imports, 

Week. 

SineeJan.l. 

Week. 

SineeJan.l. 

«reat  Britain 

VraQce...... 

$115,400 
"8,806 

$14,841,660 

523,139 

1,300 

966,473 

38,215 

511,245 

25,912 

$l'4,006 

$21,014 
335,737 
100,855 
381,580 

O^armany  .,.. 

West  Indies 

Mexico 

-Soatb  America 

An  other  countries.. 

760,391 
63,564 

Total  1892 

.ic^Total  1891 

i;*.- Total  1890 

$124,200 
303,090 

43,812 

$16,937,944 
14,508,071 
14,725,359 

$14,000 
250,990 

128.586 

$2,130,821 
1,798,698 
5.502,816 

Of   the  above  imports  for  the  week  in  1893   ., 
American  gold  coin.     Of  the  exports  during  the 
^fiOo  were  American  gold  coin  and  $1,500  were 
.sKver  coin. 


3,725  were 
same  time 
American 


W.  It.  and  Brooklyn  (Jas  Securities— Brokers'  Quotations. 


«AS  COMPANIES. 


«klynQaii- Light 

oaliiUtetX  aa» 

'«M«yClty  A  Kobokeo 
■CMNpoUtao— Bonds ... 

ICotuKN.  V.) 

»Mula,6s..... 

■r««««tt(Brooklyn) 

»»»«>le't Brooklyn).  ... 


Bid.  ( Ask. 


lao 
118 
ISO 
110 
140 
100 
160 
100 
9S 


119 


145 
103 


GAS  0OMPANIB8. 


[Bid. 


Williamsburg 142 

Bonds,  63 . 10,^ 

M6tropolttan(Brooklyn)..118 
Municipal— Bonds, 7a...    I105 

'"""""  140 

102 
160 
lUA 


Pulton  Manioipal . 

Bonds,  6s., 
Equitable... 

Bonds,  6s.. 


Ill 
123 


143 

107 
105 


City  Railroad  Securities — Brokers'  Quotations. 


A.tlantlo  Av.,B'klyn.St'k.  130 
(Jen.  M.,63,1909...A<tOll02 

Bl'okerSt.  <S.  FaLJ-'.-Stk.!  27 
Istmort.,  79.,  li)00..J4J  110 

Sr'dway  Jt  7tliAv.— St'k..  195 
Ist  mort.,  Bs,  1904  .J&D  104 
ad  mort.,  58, 1914...J&J  103 

B'way  1st,  58,  gu '24  104 

2nd  Bs,  int.  as  rent.,  '05.    94 

Brooklyn  City— Stock 214 

B'klyncroast'n  Bs.,  1908  108 

Bkn.O'y&N'n58,1938,J&Jil02 

Central  Crosatown — Si'k..  1 14.0 
Ist  mort.,  6b,1922.M&N,115 

Cent.  Pk.N.&E.Klv.— Stk.  148 


Consols.  78,  1902  ...J&D 

Ory  Dk.B.B.4  Bat'y— Stk. 

1st  mort,  7s,  1893..J&D 


115 
121 
100 


30 
112 
200 
106 
105 


210 
111) 
103 


152 
120 
125 
101 


Dry  Dock  E.  B'y  &  B.— 

Scrip 100! 

KlRhth  Av.— Stock '250  260 

BignthAv.—Scrili.Bs,  1814  105,109 
42d  <fe  Gr-nd  St.  P'ry— Stk.  S-IO'..  .„ 

lat  mort.,  78,  1893.A&O|100  103 
42dSt.  Manh.*  St.N.Ave.     64     68 

lat  mort.,  69,  1910..M:.t8  IH  114 

2d  M,,  income, 68 J&J     63|    65 

Hon8t.W.8t.<fc  P.F'y— Stk.  200    ...„ 

Ist  mort.,  78,  1894. .J<fcJ:lon  107 

Nlulli  Ave USo! 

Se  !ond  Ave.— Stock ills  120 

Istmort.,  58,  I909.M&N|103  lOS 

Sixth  Ave.— Stock 198  203 

Third  Ave.— New  stock...]  ...I 

Ist  M.,  5s,  1937 JAJlllOlla 

Twenty-third  St.— Stock.. 1 2" 5  

Vat  mort.   78.1893.     ..      100  103 


United  States  Sub-Treasury.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Bate. 


Oct.  15 
"  17 
"  18 
"  19 
"  20 
"    21 

Total, 


Beceipts. 


$ 

2,677,750 
3,991,025 
3,355.104 
2,895,313 
3,316,149 


16,335,341 


Payments. 


3,400,053 
3,968  922 
4,110,077 
3.121,648 

4,185,224 


Balances, 


Coin.        Coin  Cert's.    Ourrenty, 


18,785,924 


93.871,294 
93,803,369 
93,925,189 
93,920,982 
93,982.430 
.  Holiday 


19,853,500 
19,810,939 
19,802,290 
19,711.849 
19,491,941 


9,408,894 
9,453,644 
8,675,530 
8,543.843 
7,833,228 


Auction  Sales— Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  R.  V.  Harnett  &  Co. : 

Shares. 

25  Madison  Sq.  Bank 152>t 

10  Southern  Nat.  Bank 102 >< 

40  Thurlier-Whyland  Co.  pf.. 89-93 
15  Michigan  Peninsular  Car 
Co.  oommon 102 


Bonds. 
$3,000  Equitable  Gas-Light 

Co.  Ist  6s,  1899 108 

$7,000  Chic.  &  Northwestern 

Teleg  Co.  1st  69.  1904 106 

$10,500  Halifax  Steel  Ky.Co. 
Limited,  6s,  1916,  January 
'QScouponson 5 


By  Messra.  Adrian  H.  Muller  &  Son  : 


Shares. 
15  Allen  Paper  Car  Wheel  Co.lOOU 
1  Certittcato   of    meuibaliip 

N.  Y.  Produce  Ex $605 

lOThurlier-WhyiandCo.  pf..   93"!; 

10  Lawyers'  Surety  Co 100^ 

31  Yellow  Pine  Co. 8  |).0.pf.l00:*6-% 

11  Third  Ave.  RK.  Co 20314 

68  RiTcrside  Publisliing  Co., 

$25  each $22  50per  sh. 

Bonds, 
$8,000  Cent.  ER.  &  Bank.  Co. 

of  Ga.  6  p.  c.  certidftites  of 

i  n  (iebtedue,«9 65  '«-67'8 

$3,000  Grand  River  Coal  & 

Coke  Co.  Ist  6s,  A&O 90 

$500  N.  Y.  Soutlieru  Society 

68,  J&D 75 

$2,000  New  Williamsburgh  & 

Flatbush   Ry.   Co.    1st  78. 

1897,  F&A 108>« 

$2,000  City  of    Brooklyn  63, 

water  bonds,  1899,  J&J, 

117%  &  int. 
$6,000  Cin.  &  Springfleid  RR. 

1st  7s,  1901,  A&O,  guar.-..115i4 


Bonds. 

$10,000  Detroit  <Sj  Bay  City 
RK.88.1903,MA.V,guar.l23&  int 

$5,000  Fulton  Muniuii'al  Gas 
Co.  of  Brooklyn  6s,  1900, 
J&J 106i9&int. 

$3,000 B'klyn  Cross-town  RK. 
Co.  Ist58. 1908.J&J.106>a  .tint. 

$3,000  Calvary  Cem.  Green- 
point  &  Brooklyn  KR.  1st 
6s,  1907,  J&D,guar..l09i8<S£lnt. 

$2,000  B'way  &  Ttti  Ave.  RR. 
Co.  5s,  1904,  J&D....]04''s&int. 

$2,000  W'msburgh  Gas-Light 
Co.  6s,  1900,  A&O 108  «&  Int. 

$2,000  Nassau  Ga9  L.  Co.  of 
B'klyn 5s  cert.,  M&N.  lOlM  &inl. 

$5,000  Pro.ipect  P'k  &  Coney 
I>land  RR.  Co.  1st  78, 1895, 
J&J 103i«&lnt. 

$200,000  Monterey  &  Mexi- 
can Gulf  Ry.  Co.  1st  53, 
Nov.,  1892,  coupon  on 32 

$2,000  City  of  B»ston  6s, 
1893,  J&J 101^8 

$2,000  D.  D.  E.  B.  &  B.  RR. 
Co.  oonsol.  79,  1893.101%  &  int. 


^atiMttfl  awfl  W^iu-auti^l. 


LIBERTY    NATIONAL    BANK, 

Central  Building,  143  JLlbertr  Street.  Mew   Vork. 
CAPITAL,  ....  8300,000 

ACCOUNTS  OF  BANKS,  BANKERS  AND  MERCHANTS  80L1CITHD. 
HBNBY  C.  TINKBB  President.  HENKY  GBAVKS,  Vlce-Pre«li>aB« 

JAMES  CHRISTIE,  Cashier. 
DIRECTORS. 
B.  F.  C.  YOUNG,  H.  C.  FAHNE8T0CK, 

WM.  RUNKLB.  HON.  G.  A.  HOBABT, 

DUMONT  CLABKB,  J.  A.  GARLAND. 

JNO.  H.  8TARIN. 


HBNRY  C.  TINKER, 
HENRY  GRAVES, 
GKO.  F.  BAKKB, 
J.  B.  MAXWELL, 


Spencer  Trask  &  Co., 

BAlfKEBS, 
10  \rall  St.,  New  York.  16  Congresd'St.,  Boston. 

Albany.  Providence. 

Members  of  New  York  and  Boston  Stock  Bxctaanges. 
INVESTMENT    SECURITIES. 

THE  MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK. 

No.  191  Broadvray. 

Capital^  -       $1,000,000  I  Sarplnsd::  Profit*,  $1,030,009 

WILLIAM  P.  ST.  JOHN,  President.     |  FREDERICK  B.  3CUBNCK,  Ca»hl«t. 
JAMES  V.  LOTT,  Assistant   Cashier. 
ACCOUNTS    SOLICITED. 


OCTOBKB  88,  1809.] 


iujs   cuKUJVirTTr: 


TWr 


ghjc  Slanlijers'  Cla^jcttjt. 


DITIDBN  D«. 


^ame  o^  Company. 


Railroads. 

Bait.  iS:  Ohio  com  

••  "     WimhluKton  Branob 

Biiir.  Rocli.  &  Plus.  prcf.  (qimr.) 
WlH'«lliiK&  L  Krio  iiref.  (quur.). 
HaiikH. 

Ocrmnnin 

Pacific  nnmr.i 

Tniat  <'oiiipante«. 

Hainlltoii  'Hkljii)  (quar) 

Fooi)le'H  (Uklyii) 

niitceilHnpnns. 
Northwest  Kqulp.  Minn.  (qnsr.). 
Railway  Kqulp.  MImi 


Ptr 
Cent. 

When 
Payable . 

r> 

1 

Nov.    18 
Nov.       I 
Nov.     15 
Nov.    IB 

5 
2 

Nov.      1 
Nov.       1 

2 

Nov.      1 
Nov.      1 

1"« 
3 

Nov.       1 
Nov.       1 

Books  Oloted, 
(Day$  inelutttt.) 


Nov. 


Nov. 
Oct. 


Oct 
Oct. 


Got. 
Oct. 


Oct. 


6  to  Nov. 
—   to    

1  to  Nov. 
29  to  Nov. 

IS  to  Nov. 
18  to  Nov. 

^.^  to  Oct. 
23  to  Oct. 


21 


20  to  Nov. 
-   to    


WALL  8TIIEKT,  THURSDAY,  OCT.  30.  1893-9  P.  M. 

The  Money  Market  and  Financial  8itna11on.— Owing  to 
the  Columbian  Iioliiiay  on  the  Slat,  our  week  ends  with  the 
close  of  bus iiiosa  to-day,  Thursday. 

In  financial  circles  there  has  been  little  new,  and  railroad 
affairs  have  nut  furnished  any  developments  of  importance, 
unless  we  consider  tlie  fresh  suits  in  New  Jersey  BRamst  some 
of  the  railroads  of  the  Readint;  combination  as  matters  of  im- 
portance. The  New  England  mystery  remains  yet  unsolved, 
and  whatever  nef;otiatious  may  have  been  pending,  they  have 
been  kept  from  the  public  quite  succei-sfully,  probably  to  givo 
more  time  for  dealings  in  the  stock  to  those  who  have  inside 
information. 

The  advance  in  the  Bank  of  England  rate  to  3  per  cent 
marks  the  termination  of  a  long-continued  period  of  dulntss 
and  easy  money  in  London,  and  the  first  effect  hpre  has  been 
to  weaken  the  price  of  60  days  sterling  bills.  It  is  to  be  hoped 
that  when  money  again  becomes  easier  in  London  they  will 
be  in  a  it-tter  position  to  purchase  freely  of  our  securities. 

The  Noithera  Pacific  annual  meeting  was  held  to-day  and 
the  ropoit  s-ubmitted  at  length  for  i he  year  ending  June  30 
last.  A  strong  committee  of  stockholders  was  appointed  to  in- 
vestigate the  company's  affairs  and  make  a  report.  The  com- 
pany has  a  large  land  grant  (some  38,000,000  acres  yet  unsold), 
and  it  is  a  curious  feature  that  its  chief  rival  and  competitor, 
the  Great  Northern  road,  will  have  built  when  completed 
some  400  miles  of  road  through  the  Northern  Pacific  lands, 
thus  making  them  available  for  purchase  and  settlement. 
The  Northern  Pacific  stocks  have  for  some  months  been  weak 
gpecialtits  in  our  market,  but  the  full  report  of  the  company 
and  the  greater  certainty  about  its  property  as  well  as  ttie 
possibility  of  investigation,  show  very  well  the  advantages 
of  a  railroad  over  an  industrial  corporation  under  such  cir- 
cumstar.Cfs. 

The  open  market  rates  for  call  loans  during  the  week  on 
a  took  and  bond  collaterals  have'.ranged  from  4  to  8  per  cent, 
the  average  being  ^6  per  cent.  To-day  rates  on  call  were 
4  to  7  per  cent.  Commercial  paper  is  quoted  at  5@6 
per  cent. 

The  Bank  of  England  weekly  statement  to-day  showed 
a  decrease  in  bullion  of  £865,000,  and  the  percentage  of  re- 
Bsrve  to  liabilities  was  40-67,  against  41'74  last  week  ;  the  dU- 
ootmt  rate  was  advanced  from  2  to  3  per  cent.  The  Bank  of 
France  shows  an  increase  of  6,000,000  francs  In  gold  and 
a  decrease  of  123,000  francs  in  silver. 

The  New  York  Clearing-House  banks  in  their  statement  of 
Oct.  15  shewed  a  decrease  in  the  reserve  held  of  |2,456.700 
and  a  surplus  over  the  required  reserve  of  $539,050,  against 
$1,936,575  the  previous  week.^ 


diicount,   MllinK    par    to    MO    illncouiit  i    New    OrlMns 
bank,  par  ;  oomtnnroial,    7V!.  dine. m  it ;    Ht    T»ul«,  80c.  ooT 
$1,000  discount  bid  :  Chlcngo,  ■i')<:.  p^r  $l,0(X)  diii^ount. 
United  8t«t«s  Uondit.— (Juotatlonv  are  a»  toUowt : 


3i,  •■•••.■>•••■  ..rof, 

4a,  1007 nit 

4s,  1907 coop 

0(,  oiir'oy,'95 rex. 

ea,  our'oy,'96 riwf. 

ea,  our'c.T,'97 Teg 

6»,  our'oj-,'98. 
6a.  onr'oy.'OB. 


tnttrut 
P*riotU 


L-Mch. 

L-JkD, 

L-Jan. 


Ofl. 

15. 


net. 

17. 


an. 

It. 


Oef. 

10. 


*  J. 

J.  *  J, 

J.  A  J. 

reK.'J.  A-  J. 

.reg.lj.  dt  J. 


31. 


•100>«|MOOi«  MOOii  'lOOi*  MOOi. 
•U4i>H'114\''lU\MH\lMl.liC 
•m\    lUTiMHIiMll^HMuS 

•lo?"*  •io7>«,no7m-ii)7T,,  -lo-i, 

•10,inHn01»\*101»Hl  •!' 
•112^1  •lla%;*112«,''l 
•ll5>«*liri>»'MlB'4M  1.1 
•119     *118    1*118     -in     -U-*    I 


*Tliiala  tnsprto*  bid  aecne  inorumK  noitrd :  ao  aoM  wua  madak 
Gorernnient  Parcliases  Of  Slirer.— The   followini;  shows 

the  aniuiint  of    silver  purcliaaed    to  date  in  Octoiicr  by  tb» 

Ooveruuiout. 


Ouneei 
offered. 


4,008,000 


Prcvloualy  reported... . 

October  17 891,000 

"      19 BG4.000 

"      21 ' 

•Local  purcbaaea  to  Oct.  15 


Ouneet 
pure/uued. 


Pneep4ti>t, 


2,099.000  *0S3 15  «  M'SSOO 
702,000  fU'8<UIO  •  I  W-SOOO 
389,000  90-8590  •  I  O'SeatV 

Holiday «  «  il 

....I  80112$  •  I 


I- 


•Total  In  month  to  dato..  15.413,0001     3.270.112  <0-^34g  •  >0-809O 
*  The  local  purohaaes  a(  eaoh  week  are  uol  ropuried  till  Moiulay  o ' 
the  {oUowIdk  week. 

Coins.— The  following  are  the  current  quotations  in  (^id  fo  r 
▼arious  coins: 

Boverelgna 94  83 

Napoleone 8  85 

X  X  Rcloliiuarka.  4  70 

25  Pesetaa 4  75 

Bpan,  Ooubioona.I5  50 
Mex.  Doubloons. 16  50 
Plnetcnld  bara...     par  9i«  preoi 

State  and  Railroad 

still  shown considerabl 


994  8S 
«  8  90 
«  4  80 
«  4  85 
»15  70 
'A15  70 


Fine  sliver  bars..      SS^g*  —  W9 

Five  tiajos.......  —  9<i  a  —  OS 

Mexloan  dollars..  —  07  •  —  63 

Do  uaoommoro'l  —  —  »  —  — 

Peruvian  sola .—61  »  —  62 

EnKUahallver....  4  80  9    4  00 

O.fl.  trade  dollara -70  •  —  — 

Uoads. — Southern  State   bonds  hara 
activity  in  certain  i!<8ues  and  this  week 


1892. 
Or).  15. 


Capital 

B^rplnB 

Loans  and  dlsc'ts 

Grcnlatlon 

Set  deposits 

Bi'ecle 

Legal  t«nder8 

Beaerve  held.... 
Legal  reserve 

Bnrnlop  rppervi* 


9 


Vijferen'tfrom 
Prev.  week 


1891. 
Oct.   17. 


S 


1890. 
Oct.  13. 


60,812,700 
62,331.600 


60,422,700 59,372,700 

6!<.235,500'   64.930,700 

459,625.000  Dec.3,773,100  403,354,300  406,i).S2,500 
5..'i71.700Ilef.    4.800   5.57;',100   3,521,100 

468,183.000  I>eo.4,236,700  413,139.600  403, .=j  17,700 


71.76'2,500  Deo.  124.500 
45,-  02,300  Dec.2,332,200 

117,584.800  Dec.2,456.700 


73,900,000     80.312.800 
36,ll4,600j   20,187,400 

112,314.600  100..'S30,200 


117,043,750  Deo.l,039,175il03,284,900  100,879,425 


539.050  Dec.  1.397,5251     9,029.700  Def.349,225 


f'oreigu  Cxeliange. — The  rates  for  sterling  bills  have  been 
easier  on  account  of  the  firmer  rates  for  money  in  London 
and  the  better  supply  of  bills  here  drawn  again&t  loans,  or 
the  purchase  of  seciuities  for  foreign  account ;  long  bills  were 
relatively  weaker  than  demand.  Actual  rates  for  exchange 
are  :  Bankers'  sixty-days  sterling,  4  833^  O  4  SS}4  i  demand, 
4  85^  (a  4  86  ;  cables,  4  861^(94  86}^, 

Posted  rates  of  leading  bankers  are  as  follows:  


October  20. 


FrtmebankerB'sterling  billson London. 

Prime  commercla 

Pacmuentarycomuierolal 

Farla  bankers  (trauvsi 

▲mstardaiu  (irullders)  bankera 

Frankfort  or  Bre'uHn(relchmarkslb'nker8 


Sixty  Day: 


4  84    -94  85 
4  821434  b2>« 

4  814i»4  82 

5  20^95  20 

401,8 
94Tg9    95 


Demand, 


4  3a>ia4  87 


5  18is»5  17i« 
4O'>i«a40>4 
0538»95>a 


The  following  were  tlie  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying, 
3i  discount,  selling  }i  dLscoimt  to  par ;  Charleston,  buying  }i^ 


Tennessee  83  have  sold  more  freely.  Sales  at  the  Board  in- 
clude $70,000  Tenn.  settlt.  3a  at  76-773^-77:  $10,000 
settlt.  58  at  103  ;  $5,000  Ala.,  class  B,  at  105>^  ;  $19,000  S.  C. 
68,  non-fundable,  at  4J^-4>^  ;  $7,000  S.  C.  Brown  consols  at 
981^ ;  §20,(100  N.  C.  sp.  tax  tr.  receipts  at  4:% ;  $10,000  do. 
W.  N.  C.  R.  B.  issue  4%  ;  $10,000  Ark.  7i,  L.  R.  &  P.  S.,  at 
13k:  $18,000  do  Cent.  K.  R.,  at  7^-8 ;  $15,000  Holford  at 

Railroad  bonds  have  shown  a  business  better  distributed 
and  not  limited  so  much  to  a  few  active  specialties.  The  Rock 
Island  fives  are  in  demand  around  101  and  the  debenture  5» 
about  95;!^.  Bur.  C.  R.  &  N.  coUat.  trust  58  have  sold  freely 
at  963^'a"7.  Atchison  bonds  are  merely  steady  on  a  smaU 
business.  Reading  pref.  incomes  continue  more  or  less  active 
most  of  the  time,  the  prices  varying  with  the  stock,  and  the 
latest  influences  affecting  Reading  affairs  ;  but  November  i» 
the  last  month  of  this  current  fiscal  year,  and  it  should  soon, 
be  known  from  the  monthly  reports  about  wliat  surplus  tbe 
company  had  eaimed  up  to  the  close  of  S<;pteraber  that  waa 
fairly  applicable  to  the  payment  of  interest  on  the  pref.  in- 
comes for  the  present  year.  The  new  secnritits  of  the  Phila. 
Reading  &  New  England,  the  bonds  being  guaranteed 
by  the  Philadelphia  &  Reading,  will  be  out  next  week. 
Chicago  &  Northern  Pacific  5s  are  steady  at  753^^ 
75%,  but  the  Northern  Pacific  cons.  58  are  less  strong  at 
72)1.  Hocking  Valley  5s  have  declined  to  91Jg  and  St. 
Louis  &  Iron  Mount.  5s  sell  about  83  Vi,  and  those  guaranteed  by 
the  Missouri  Pacific  about  %  lo}4  better.  The  Union  Pacific- 
gold  notes  63  have  been  strong  at  95}^  to  96.  There  is  usually 
a  tendency  in  bonds  towards  rather  lower  prices  in  the  fall 
months,  when  rates  for  money  are  higher,  and  this  decline  is 
frequently  recovered  in  the  latter  part  of  December,  just 
prior  to  the  payment  of  January  interest. 

Railroad  and  Miscellaneons  Stocks.— The  same  special 
stocks  have  again  occupied  a  large  share  of  the  attention  of 
the  market  this  week,  and  the  .sales  of  Chicago  Gas,  Dis- 
tilling &  C.  P.,  New  England,  Noithern  Pacific  pref.  and 
Reading  have  filled  a  good  part  of  the  Stock  Board  lists. 
Among  the  grangers  IBurlington  &  Quincy  has  beea 
particularly  strong,  selling  above  104  to-day  on  apparently 
good  buying  under  a  confidence  in  the  satisfactory  prospects 
for  the  next  year.  St.  Paul  is  also  strong  at  79-79}^.  I^ew 
England  has  sold  lower,  going  below  43  this  morning,  and  the 
mystery  of  its  alliance  with  other  roads  remains  yet  unsolved, 
though  it  has  been  reported  frequently  that  it  would  come  otit 
"to-morrow;"  the  belief  in  any  guaranty  of  dividends  on  the 
stock  has  evidently  grown  less  among  brokers  and  tbeir 
ctistom'-rs. 

Northern  Pacific  his  b«en  one  of  the  active  stocks  and  waa- 
weaker  at  times,  closing  to-day  after  the  annual  meeting  ak 
id%.  The  annual  report  ha^  been  published  and  gives  full 
information  as  to  the  operations  for  the  year  ending  June  80. 
Reading  has  not  been  dei)res.-ed  much  liy  tlie  legal  proceed- 
ings in  New  Jersey  looking  to  the  appointment  of  receiver* 
for  certain  roads  of  its  system  ;  these  suits  have  less  the  ap- 
pearance of  being  brought  in  good  faith  and  with  good  cause 
of  action  than  the  former  suit  to  annul  the  Jersey  Cent^ 
lease. 

Sugar  on  the   unlisted  has  i)een  fairly  active,  closing  afe 
111  ;  Am.  Tobacco  at  120?^  ;  L^ad  at  45 ^g. 

Silver  bullion  certificates  sold  above  87,  bat  are  lower  ag«iiv 
closing  at  86|g,  the  detlings  being  small. 
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NEW  YORK  STOCK  EXCHANGE— 40r/VE   STOCKS  for  week  ending  OCTOBER  21,  and  since  JAN.  I,  1899. 


aiQHEST  AND  LOWEST  FBIOBS. 


BatUTday, 
Oct.   15. 


B9      39^ 

•4»6 

96%    97 
*853«    86% 
57>«    57>4 
xi30%130% 
•29        30 
'23>4    23>4 
r«60       62 
*40       43 


Monday, 
Oct    17. 


Tuesday,    ]  Wednesday,    Thursday,       Friday, 
Oct.    18.        Oct.    19.         Oct.    20.        Oct.    21. 


102  »8  1020b 

»59H    61 

*98       99 

79       79  >4 

*  123>a  124 

'  11556  115% 

■82»8  "S2H 
53       53>4 

120     120 
64%    64 »« 


•29       29»« 
•71       76 
*134>s  136 
164     154 
♦17       17's 
52%    52% 
-4%      5>« 
*32       34 
10%    11>« 
*146     150 


100     100 
•11J«    12 
*38       40 
25       25 
79%    79% 
•133     133% 
«102>s  1041a' 
69%   og's 
26ie    26'8 
'20       22 
133     133 
109     109 
♦18       18's 
47I4    47% 
15        15 
*26»4    27 
6216    62% 


38!li 
*4 
97 14 
861* 

5778 

129% 

30 

23% 

61 
*40 
■142 
102>s 

61 

98i« 

78''8 
123% 
115% 
•142 

82 14 

52% 
'119 

64  >4 


39«8 

'"98"  "I 
86 14 
58I4 

I3014 
30 
231s 
61 
42 

147 

103% 
61 
9Sia 
79% 

124% 

II6I4 

143 
83% 
53% 

120 
64% 


•281s    29 
♦71        75 
135's  1351s 
153%  155 
I714    1714 


52 

"4% 
♦32 
♦11 
149 


52% 
51s 
35 
12 
150 


♦35 

♦85 


38 

87 


110%  110% 

17%  17>4 

♦72  78 

♦36I4  37 

26%  26''e 

♦63  64 

441s  45''8 


19 

19 

671s 
•IQis 
♦39's 

19 

Si's 
•221s 

2914 
♦74 

24 
♦ISH 

58 
♦22 
♦601s 

■"8% 
43 


19% 

I918 

671a 

III4 

41 

19 

5214 

24 

291s 

79 

24 

18% 

58% 

23 

62 

37 

43 


•111% 

*7ia 

151a 

♦45% 

♦106 

*112is 
87 

♦im 

281s 

•45 

•75 
40% 

♦181s 
11% 
25% 
26% 
6914 

♦16% 


1121s 
8 

15% 

46% 
108 
114 

37% 

11% 

29 

50 

80 

40 'e 

19>4 

12 

2614 

27 

70i< 

17 


135     135 
100     IOII4 
♦Ills    12 
-38       40 
24%    24% 
78       79% 
133     133% 
103     1031s 
68'8    70 
261s    271s 
♦20       22 
13315  135 
107%  107% 

18  18 
47        47 
15%    15% 
26       26I4 
6?%    627a 

♦35  la    38 
84       84% 

llOis  110% 
17%    17% 

♦75       781s 
37%    37% 
26%    27ie 
63       64 
46%    4818 

242  247 

19  I914 

IS's   ISTj 

67  67 

♦lOia  III4 

40%  401s 

18%  IS's 

49%  52% 

♦23  24 

29I4  29% 

♦74 

23%  23% 

♦18  19 


58 
22% 


59I4 
22 1« 


61%    eiTg 

37 

9 

44 


8% 
♦40 


38% 
4% 

9714 
♦85i« 

57% 
127% 
♦29 

23% 
♦60 
♦40 
143 
102% 
•31 

99 

78% 
123 

115^8 


39%' 
414 
98 
86I4 
67% 
I29I4 
30 
2314 


147 
103% 

62 

99 

79% 
123 
116% 


38%    39 
♦4      

97       07 

♦85%    86% 
57%    57% 

127%  128 
•29       30 


23 

60 

♦40 


23% 

60 

43 


Sl'a    82% 
521s    52% 
119     120 
64       64% 


29 
♦71 
134% 
153% 
♦16% 

51% 

♦4% 

34 

•10% 
146 


29 

75 
134% 
153^8 

17% 

52 
5% 

34 

11% 
150 


100     100 
♦11%    11% 
♦38       40 
25       25% 
77%    78% 
132%  132% 
103%  103% 
68%    69 
26%    27 
♦20       22 
134%  134% 
107     109 
17%    17% 
*46       46% 
♦14%    15% 
25%    26 
62       62% 
•35%    38 
♦83        87 
110%  110% 
17        17 
♦74       80 
35%    35% 
26%    26% 
63%    63% 
45        4678 
240     247 
1878     19% 
18%    18% 
♦66%    67% 
'10%    11% 
♦40%    40% 
18%    18% 
49%    50% 
*23       21 


•29 

♦74 

23 

18 


30 
79 
24 
18% 


57%    58 
22%    22% 

6178     617b 

37 
8%      8% 
>40       44 


46  46% 
♦82  83 
109%  109% 
101%  102 
897e  90% 
42%  43% 
117     117 

62%    63% 

Xll6%118 

xl31%1827e 

xll7%117% 

46%    46% 

96%    96% 

1278     13 

♦22%    25 
33%    34 
•50       51 
198%  200% 
8679    87% 
38       38% 
*100     105 
99%  100 


•111%  112% 
7%      r 
15%    15% 
46       46% 
•106     108 
•112%  114% 
37%    37% 
11%    11% 
28%    29% 
'45       50 
♦75       80 
40%    41% 
•19        19% 
11^8     12 
26       26% 
26       27% 
6978    69'(. 
♦16%    17 

45%    46% 

82%    82% 

10878  109% 

102     102 

90%    91% 

42%    43% 

117%  117% 

63       66 
116%  117% 
182%  133% 
117%  118 
46%    46% 
96%    97 
12%    13% 
♦22%    25 
33       84 
50       517= 
200     200 
86       87% 
38%    39 
'100     105 
98%  100 


112     112 
7%      7% 
15%    15% 
•45%    46% 
-106     108 
•112%  114 
37       37 

•11%     1178 

29  29% 

•45  50 

•75  80 

40%  40% 

18%  18% 

12%  12% 

26%  26% 

25%  26% 

69  69% 

♦15  17 

45%    457e 

82        82 

109     109% 

101%  101% 

90%    91% 

41%    42% 

117%  117% 

63%    60 

116%  116% 

133     133% 

116     117% 

45%     46% 

95%    96% 

12%    127^ 

22%    2214 

33       33% 

.50%    607e 

2C0     200 

85%    86 

37%    38% 

'100     105 

93%    99% 


'142      147 
102%  103% 
♦61       62 
99       99% 
78%    79% 
123     123 
115%  11578 


81%    82% 
52%    5278 
119%  119% 
63%    64 


29       29% 


3878    39% 

•4      

95%    97 
85%    85% 
57%    57% 
128      129 
♦29       30 
23        23% 
60%    60% 
♦41%    43 
142     147 
103%  104% 
-61        62 
98%    98% 
79       79% 
123%  123% 
116     116% 
.1 


82%    83% 
52%    53% 


64       65% 


134%  134% 

153%  153% 

17        17 


52% 
5% 
34 


52 
♦4% 
34 

10%    10% 
♦146     150 
♦135%  138 
99%    99% 
11%     11% 
38       38 
25       25% 
77%    78% 
132     132% 
'103     104 
68%    69% 
26%    26% 
•20        22 
<133%131% 
'107     108 
17%     17% 
46       46% 
♦14%    15 
•25%    26 
61%    62% 
•35 
83 


38 
87 


109%  110% 

•16%  17% 

•72%  80 

•35%  37 

25^8  26% 

62%  63 

43%  4478 
242     247 

1878  19% 

18%  18% 

66%  66% 

•10%  11% 

3973  40% 

18  18 

49%  50% 


•22 
29 

•74 


24 

29% 

79 


•18  18% 

57%  57% 

•21'8  22% 

6178  617e 


•32 


36 

8% 
44 


112 
•7% 
15% 
46 

106% 
■112% 

3678 

11% 

29 
•45 

•75 

!^ 
11% 

257e 
25 
67% 
•15 


112 
8 

15% 

46 
107 
114 

37 

11% 

29 

50 

80 

40% 
•  18% 

12 

26% 

25% 

69% 

17 


44%    45% 
81%    81% 
10878  110% 
101%  102 
90       91 
41%    41% 
117%  118 

63%    64% 
115%  116% 
133%  13378 
117%  118 
45       45% 
95       95 
12%    12% 
22       22 
32%    32% 
61        51 
198%  198% 
86%    86% 
38%    38% 
100     105 
98       98% 


29% 
♦73 
134% 
153% 

17% 

52 

5 

♦32 

10% 
■116 


30 

75 
134% 
154 

17% 

52% 
5 

35 

10% 
150 


99%    99% 
♦11        11% 
♦37       39 
•25        25% 

78%    78% 
132%  133 
'103      104 

68%    69% 

26%  27 
•20   22 
134  134% 
■106%  108% 

17   17 

46       46% 
•14%    15 
•25%    26 

62%    62% 


•35 

•82 


38 

87 


109%  110 

•16%  17% 

•72%  80 

•35%  37% 

26  26% 

♦63  64 

42%  44% 
240     245 

1878  19% 

'18%  18% 

•64%  66 

♦10%  11% 

•39  39% 

•18  18% 

49%  50% 

•22  24 

2878  2878 

•74  79 


•23 

•18 


24 
18% 


57%    58% 
•22%    22% 


♦61 
•34 

8% 
•40 


62 
36% 
8% 
44 


111% 
7% 

♦15% 

•45% 

105 

112% 
36% 
11% 
29 
44 

•75 
39% 

•18% 
1179 
26% 
25% 
67% 


112% 

7% 

15% 

47% 

108 

114 
36% 
11% 
29 
44 
77 
40% 
18% 

1178 

26% 
25% 
67% 


16 
45 

16    1 
45%l 

82% 

83 

110%  111% 

102%  102% 

91 

92% 

41% 

41% 

118 

118% 

64% 

66% 

115 

115% 

134 

134 

117%117%| 

45% 

45% 

95% 

95% 

1278 

1278 

♦22 

24 

32% 

33 

507e 

507$ 

200 

200 

86% 

86% 

38% 

38% 

102 

105 

98% 

9878 

a 
o 

Ml 


STOCKS. 


AetlTe  RR.  Stocks. 

Atchison  Top.  &  Santa  Fe 

Atlantic  &  Paoiflc 

Baltimore  &  Ohio 

Uanadian  Pacitlo 

Canada  Southern , 

Central  of  New  Jersey 

Central  Pacific , 

Chesapeake  &  O.,  vot.  tr.  cert. 

Do       do       iBt  pref 

Do       do       2dprej: 

Chicago  &  Alton 

Chicago  Burlington  A  Qulnoy, 
Chicago  &  Eastern  lUluols. . . . 

Do  pref. 

Chicago  MllwanieeA  St.  Paul. 

Do  pref 

Chicago  A  Northwestern  — 

Do  pref 

Chicago  Rock  Island  &  Pacific. 
Chicago  St.  Paul  Minn.  &  Om. 

Do  pref. 

Cleve.  Clnoin.  Chic.  &  St.  L. . , 

Do  pref 

Colnmbns  Hooking  Val.  &  Tol. 

De  pref 

Delaware  &  Hudson 

Delaware  Lackawanna  &West 
Denver  &  Bio  Orande 

Do  pref. 

East  Tennessee  Va.  &  Ga. . . . 

Do  1st  pref 

Do  2d  pref. 

EvansTUle  &  Terre  Haute 

Great  Northern,  pref 

nilnols  Central 

Iowa  Central 

Do  pref. 
Lake  Erie  <Se  Western 

Do  pref. 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

Louis vlUe  &  Nashville 

Louisv.  New  Alb.  &  Chicago.. 
Louisville  St.  Louis  &  Texas  . 
Manhattan  Elevated,  consol.. 

Michigan  Central 

Minneapolis  <&  St.  Louis 

Do  pref. 
Missouri  Kansas  <St  Texas 

Do  pref. 

Missouri  Paoiflc 

Mobile  &OM0 

Nashv .  Chattanooga&St.Louls 
New  York  Central  <fe  Hudson. 
New  York  Chic.  &  St.  Louis  .. 

Do  1st  pref. 

Do  2d  pref. 

New  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  A  New  England ... 
New  York  New  Hav.  &  Hart. 
New  York  Ontario  &  Western 
New  York  Susquehan.  &  West. 

Do  pref. 
Norfolk  &  Western 

Do  pref. 
Northern  Paclllo 

Do  pref. 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  R'y  &  Navigation  Co. 
Oregon  Sh.  Llne&XJtah  North 
Peoria  Deca'ur  &  Evansvllle. 

Philadelphia  &  Reading 

Pittsburg  Cinn.  Chlo.  &  St.  L. 

Do  pref. 

Pitts,  (fewest.,  pref.  tr.  certs. 
Eichmond  <fe  West  Point  Ter'l 

Do  pref. 
Bio  Grande  Western 

Do  pref. 
Borne  Watertown  AOgdensb. 
St.  Louis  Southwestern 

Do  pref. 
St.  Paul  &  Duluth 

Do  pref. 

St.  Paul  Minn.  &  Manitoba... 

Southern  Pacific  Co 

Texas  &  Pacific 

Toledo  Ann  Arbor  &  N.  Mich. 
Toledo  &  Ohio  Central 

Do  pref. 

Union  Paoiflc 

Union  Paoiflc  Denver  <fe  Gulf. 
Wabash 

Do  pref. 
Wheeling  A  Lake  Erie 

Do  pref. 

Wisconsin  Central  Co 

niBCellaneous  Stocks. 
American  Cotton  Oil  Co 

Do  pref. 
Am.  Sugar  Ref.  Co 

Do  pref. 

Chicago  Gas  Co.,  trust  reo'ts. 

Colorado  Coal  &  Iron.  

Consolidated  Gas  Co 

Distilling  &  Cattle  Feed'g  Co. 

General  Electric  Co 

National  Cordage  Co 

x>o  pref. 
National  Lead  Co 

Do  pref. 

North  American  Co 

Oregon  Improvement  Co 

Pacific  Mall 

Pipe  Line  Certificates  5 

Pullman  Palace  Car  Co 

Silver  Bullion  Certificates 

Teonessee  Coal  &  Iron 

Do  pref. 

Western  Union  TelAeraph 


Sales 
of  the 
Week, 
Shares. 


22,295 

20, 

7,960, 

112| 

1,560 

3,797| 

50 

1,650 

525 


Range  of  sales  In  1892, 


Lowest. 


80,181 
300 
832' 

36,180 

420 

6,245 

24,157 

7,570 

20 

6,765 

i',006 


110 


1,500 

1,140 

2,280 

17 


'  Xheoe  we  the  prices  bid  and  asked;  no  sale  made.    dPrloes  from  both  Exohauges.    x  Bx  diviileod 


29.679 


32%  May 
4  Apr. 
92%  Oct. 
86%  Oct. 
54%  Sept. 
111%  Jan. 
28  Sept. 
21%  Sept. 

59  Jan. 
38%  Jan. 

139  Feb. 
95  Sept. 

60  Aug. 
96%  Sept. 
75%  Apr. 

120%  Jan. 

111%  Sept. 

141%  Jan. 

75%  June 

44  Jan. 
108%  Jan. 

59%  Sept. 

95  Jan. 

2779  Oct. 

66  Jan. 
12278  Jan. 
138%  Jan. 

15  Sept. 

45  Jan. 
4  June 

30%  June 

7%  June 

xll9%Jan. 

119  Jan. 
95%  Sept. 

97a  July 

35  Sept. 
20%  Jan. 
69%  Jan. 

120  Jan. 
95  Jan. 
64%  Sept. 
20%  Sept. 
14%  Jau. 

104  Jan. 
103%  Sept. 

8  Feb. 

18  Mar. 
14  June 
24  June 
54%  June 
34%  Jau. 
84     Oct. 

107%  Sept. 
15%  July 
72  May 
32%  Sept. 
24%  Sept. 

61  Sept. 
3079  Aug. 

224     Jau. 
17%  Sept. 
10%  Jan 
41%  Jan 

9  Sept. 
37%  Sept 
17%  Sept 
47%  Sept. 

19  Sept, 
19  Jan. 
70  July 
21%  Sept. 
16%  July 
38  Jan. 
19%  Sept. 
57%  Sept. 

36  Sept. 
6%  Juue 

37  Aug. 
35%  Sei)t. 
68     Feb. 

110  Jan. 
6%  July 

14     July 

39%  July 
103  Jan. 
112     Feb. 

34%  Sept. 
7     July 

23     Apr. 

45     Oct. 

75     Oct. 

36%  Sept. 

157e  July 

10     Juue 

22%  June 

24%  Sept. 

65     Sept. 

15%  Sept. 

f  32%  Jan. 

63%  Jan. 

78%  Jan. 

90     Jan. 

■71%  Jan. 

28%  May 
,  102     Jan. 

44%  Mar. 
104%  July 

91%  Mar. 
100     Jau. 

30%  Mar. 

81  Mar. 
11%  May 
19  Juue 
29%  Sept. 
50     Oct. 

184  Jan. 
82%  Aug. 
31%  July 
92     Feb. 

82  Jan. 


Highest 


21    46% 
21        578 

8  101% 
13I  94% 
15'  64% 
191145 

2    35 
16,   28 

9  64% 
9  44% 
4  154 

15  110% 
8    70 

28  104 
2    84% 

19  12878 

15  121% 


147% 
94% 
54% 
123% 
75 
99% 
40 
80% 
..,149% 
19167% 
22    19% 

8'   54 
23t      9% 

21  51% 
22I   20 

15  151 

22  144 
16,110 
19    15% 

16  56% 
19i   27% 

5'   80 
19  140% 
18  112 
23,   84% 

1  31 
6     24 

2  139 
15  117 


6    33% 


21% 
48% 
20% 


65% 
42% 
91 

119% 
22% 
81% 
45 
34% 
77% 
59 

252 
23% 
19% 
69% 
18 
56 
26% 
72% 
24 
37% 
91% 
33% 
2278 
65 
30% 
67% 
45% 
17% 
79 
41 
74 

113% 
11% 
22% 
4878 

108 

116% 
41% 
14% 
29% 
52% 
88 
50% 
25 
15% 
33% 
40% 
80% 
21% 


Jan.  4 
Jan.  S 
Mar.  IS 
Jan.  It 
Mar.  6 
Feb.  29 
Jan,  4 
Jan.  14 
Jan.  16 
Jan.  21 
July  28 
Jan,  28 
Jan.  a 
Feb.  11 
Aug.  1 
Mar.  B 
Mar.  • 
May  2T 
Jan.  7 
Aug.  5 
June  S 
Jan.  7 
Aug.  15 
May  13 
June  2 
Apr.  7 
Feb.  29 
Jan.  2 
Mar.  9 
Jan,  7 
Jan.  11 
Feb.  29 
Sept.  9 
Aug.  11 
Jan.  5 
Jan.  4 
Feb.  13 
Apr.  18 
Apr.  18 
Mar.  5 
June  17 
Jan.  2 
Jan.  7 
Mar.  18 
Aug.  19 
Mar.  5 
Aug.  10 
Aug.  10 
Jan.  13 
Jan.  13 
Jan.  4 
Jan.  2 
June  21 
Mar.  5 
Jan, 
Jan. 
Jan. 
Jan. 
Mar. 
Mar. 
June 
Feb.  11 
Oct.  5 
Aug.  22 
Jau.  4 
Jan,  4 
Jan.  2 
Jan.  2 
Jan.  S 
Mar.  23 
Jan.  28 
Jan.  4 
Jan.  4 
Feb.  11 
Jan.  5 
Jan.  5 
Apr.  29 
Feb.  12 
Feb.  16 
Jau.  fi 
Mar.  11 
June  30 
Jan.  2 
Jan, 
Jan. 
Oct. 
Jan. 
Jan. 
Jan, 
Oct. 


2 

7 

7 
4 
6 

4 
17 


19i  4779 
19,  8378 
19  115% 
19  107% 


92% 

43% 

119% 

67% 

11978 

135 

123% 
47% 
99% 

1878 

29% 
40% 
64% 

200% 
95% 
50% 

108 

100% 


Feb.  18 
Feb.  11 
Jau.  4 
Jan.  4 
Jan  4 
Jan  4 
Jan.  S 
Jan.  4 
Jan.     4 

Aug.  18 
Aug.  18 
Aug.  25 
Aug.  19 
Oct.  20 
Oct.  6 
Aug.  30 
Jan.  7 
Oct.  7 
Oct.  5 
Aug.17 
Oct.  IS 
Aug.  22 
Jan.  4 
Jan.  4 
Jan.  4 
Jau.  I3 
May  ll 
Jan.  A 
Mar.  In 
Apr.  2? 
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NEW  YORK  STOCK  EXCHANUE  PRWKmContinmA)-INACTIVE  STOCKS.       CX  IndictUet  aclwil  »aU»J 


Inactive  Htockb. 
H  luiUentcH  luillntud. 


Oct.  80.       JUmgt  (§alei)  (n  18B2. 


Bid. 


Hall  road  Slooka. 

Al'''-'    ''  -^ ini'lmiiiiB 100 

All  NitU'  Air  Uno  H.IOO 

111 :  nil.  III.  iiri-t 100 

lie.  Mr  l.lue  jirer...U)0 

Hr-  ileiMi 100 

lliii!  u.r  A  Pltt«biirK..I0O 

li.  .. 100 

Hurl.  (  .  clur  Kniilil.s  A  Nor 100 

C-ihii  KiillsA  MliinuHotn 100 

ClrM'ljijil  A  ritUliurif AO 

('(.liiii.iiri  A  (ireciivUle  prsf. 100 

111-.  M.iiniw  A  fort  Uoduc 100 

rn  (.  )ti-il 100 

l>n  i:i;>  -<.>.  Hbore  A  AtlaoUo II ..100 

I'l.  r,  iii'.ni 100 

i'liiLi  .V  ivro  Miirquelte. 100 

ITofcrrrd 100 

Ge»iriiiii  HiiclIloU 100 

Or.  Buy  Win.  A  St.  P.  tr.reo 100 

Hoiistiin  A  IfXiis  Ceutrnl 100 

lUliioIx  I'ciitnkl  le.tsed  lluog 100 

Knnawhn  A  Mlohluitu 100 

Keokuk  A  DeM  Moliica 100 

Prrfi'ir.'d 100 

Loultv.  KvMDsr.  AStL.  Gods..  100 

Preferred  100 

Mnlioiilnu  Conl &0 

Preferred  50 

Mexlenn  National 100 

Morris  A  lOssex 60 

N.  Y.  Liwk.  A  Western 100 

N.  Y.  A  Northern  i.ref 100 

Norfolk  A  Soutlieru 100 

Pcorlii  A  KiiHtcrn 100 

Pitts.  CI.  Wiiyue  A  CbloagO 100 

Keufselaer  A  Suratopj 100 

Kiclimoud  Term'l  tr.  receipts. ..100 

Uo  pref  tr.  reoel|it8...lOO 

St.  Joseiih  AUnind  f.sliind 100 


leo 

83 
140 
100 
SO 
SO 
87 
59 


8>» 
20 
13 
31 


4>« 

12)| 

7 


13 


21 


87 
105 
3>s 


IT'S 
55 
8 


176 


Aak.  I   Lowt$t 


niglutL 


170 

•8 

ISO 


100     Feb. 


31 
3^ 

8a>* 

70 


9 
30 
13!li 
319b 


11 


56 
100 
110 
4>« 


61 


182 


125      Jnu. 

10.)     .Muy 

31     Jan. 

35  >«  Mnr. 
78%  Keb. 

36  Jitn. 
7      Got. 

150     Jan. 
16>4  0ct 

5  JuLy 
11     Auk. 

6  Mar. 
11  Fob. 
18  Sept. 
80     Mar. 

7  Jan. 
8>4  Apr. 

3  Juno 
87  Jnly 
10^8  Apr. 

4  M.ty 
0     Mur. 

20     Sept. 

51     AuK. 

77'*  Feb. 

100     Fob. 

3U  Mar. 

143  Hi  Jan. 

107%  Apr. 

15     May 

SO^e  May 

8  June 
152  Sept.* 
161     Jan. 

GH  June 
40>s  June 

9  Jan. 


lOS     Fob. 


IMAOTIVR  STOCK*. 

f  Indtoatoa  unlisted. 


130     Jan. 

102  Jan. 
32  Jan. 
4l\  May 
88%  Juno 
0.1  Get. 
7'^  Jan. 

150>ii  Got 
25>9  .Miiy 
ll**  Au«. 

25  AUK. 
1 1%  Auk- 
35>s  Juiio 
2■^'^  Apr. 
87     Mar. 

7  Jan. 
13>4  Auv. 

8%  Oct. 
96  Jan. 
14     Jan. 

6  Sept. 
16>fl  Sept. 

26  May 

60  May 
100  Apr. 
112>a  Apr. 

5     Jan. 

155     AUK. 

113>sJuly 

26     Jan. 

61  Sept. 
^  15%  Jan. 
.'  155     Apr. 

179  AUK. 
11  Apr. 
59%  Apr. 
IOI4  Jnlv 


OX.  30. 


Bid.     Ask. 


Bt.  UralR  Alton  A  Tor.  Usutc.lOO 

Preferred  100 

Ht.  I,  A.-4IIU  Fr«n.  Ut  pref....l0O 

MouHi  Carolina 100 

Toledo  Peoria  A  Western 100 

Toledo  Ht.  I,.  A  KtiusiisCity^.. 

VlrKlula  Midland lOO 

niarellmnnoiia  tttucka. 

Adams  Express 100 

Amerleau  Bank  Notu  C'oT[ { 

Anivrlonn  Kxpress 100| 

Auier.  TolAKrapb  A  (battle 100 

American  Tobacco  Co.  ',\ 100 

Preferred 100, 

Bniu.iwlclt  (Jompany 100' 

;cbic.  Juno.  Uy.  A  Stock  YarlsIOOJ 

Preferred. looi 

iOlttzeos'  Uosof  Brooklyn 100 

IColorodo  Fuel  pref lOi) 

ColuinhUK  A  UookiiiKCoal 100 

iCoinuiorclal  Cable 100 

Consol  Coal  of  .Maryland 10o| 

Kdlsnn  Kleoirlo  IllutulnatlnK-  1001 

Laclede  Oas 100 

i    Preferred 100 

Lehl«b  A  Wilkesbarre  CoalU 

Maryland  Coal : 100 

I  MtDuesota  Iron 100 

National  Unseed  Oil  Co 100 

National  Htarob  Mfg.  Co lOOi 

,New  I'ontralCoal 1001 

Ontario  Silver  MIoIuk 100| 

I  Peoii.tvlvanta  Coal  !>0\ 

P.  Lorlllard  Co  pref 100 

i  Postal  TeloKrapn— Cable  H 

iQuloksilver  Mining lOOl 

Preferred lOOi 

Texas  Paciflc  Land  Trust lOOi 

liU.  8.  Express lOOi 

[Wells.  Farifo  lOxpress 100 


S8 
ISO 


2 

■'lo' 


149% 

50 
119 

85 
119% 
109 


107 


lia^a 
109 


164 

28 
105>4 
24 
65 
20 
23 
70 
37>« 


11% 
39 
285 


75 
8 

17 


«2>« 
148 


35 
160 


14 


150>4 

58 
131 

87 !« 
1303(« 
llO>t 


I07>* 


114 
UO 


160 

30 
106  >• 

25 

60 

21 


73 
3914 


80 
4' 


63  >i 


Kaitgtftmtmtut  HM. 


Lowal. 


33     Jnir 

12H     Mar. 

75     ioly 

1     Mar. 

17%  Jan. 

9  Si  Jan. 

35%  May 

143%  Apr. 

43  Feb. 
116     Feb. 

8>  Jan 
106     Unt. 

91!     Jan. 
7'«  July 

72     Apr. 

80>«  Jan. 

U4t4  Jnn. 

90     Auff. 

13  May 
148     Jan. 

3H     Feb. 

70%  May 

17>4  Apr 

57  >•  Mar. 

19%  June 

21     Get. 

72     Oct. 

27     Jan. 

32     Sept. 

10     May 

37i«  Apr. 
275  Feb. 
114     Feb. 

37     Jan. 
3>«  Mnr. 

16      Mar. 

13     July 

44  Apr. 
140     Jan. 


Bighmt. 


40    Apr. 

151  JUM 
79  Mar. 
4it  Jan. 
82  BeM, 
36  Feb. 
88ifl  Feb. 

150  >f  July 
4a>*jD]r 

1123      All*. 
I   HH     Julyl 
1122      (Jot. 
lll'4f>ct. 

1 4  >i  Feb. 
107 1«  Got. 
I  93>tJune 
114  Jnne 
no     Oct. 

18>«Jan. 
104     Bept 

39%  Dot. 
107     Oct. 

35>i  Oct. 

66%Oei. 

85     Feb. 

27     Mar, 

82     Jan. 

3914  Got. 

46  ■*  Feb. 

12     Aug. 

45ie  Jan. 
300>a  Auc. 
118     Jan. 

87  >i  Aui;. 
4%  June 

22>4  Jan. 

15>«Mar. 

63>«Get. 
148     Oct. 


'  No  price  Friday ;  latest  price  this  week.  t  Actual  gales. 

NEW  YORK*  STOCK  EXCHANGE  PRICES.- 


-STATE  BONDS  OCTOBER  30. 


SECUKITIES. 


Bid. 


AJahania— Class  A.  4  to  5 1906!  101 14 

ClasH  U.  ."is l»06i  lOlij 

Cla«!<C,  4s 1906      95 

Cuireiiey  funding  48 1920;     95 

Ajkanaas— 6s,fund.Uol.lSai)-l!)00        8 

do.  Non-Holford   160 

78,  Arkan.sa8  Central  KK |       5 

Louisiana — 7s,  cons 1914;  105 

Stamped  4s 94 

Missouri-Fund 1894-li'95l  103 


Ask. 


102  >9 
1051a 


97 


190 
8^1 


SECUKITIES. 


New  York— 88,  loan 18P3 

North  Carolina— 68.  old JAJ 

Fundinsact 1900 

New  bonds.  JAJ Is92  1898 

Chatham  KR ; 

Special  tax.  Class  I 

Consolidated  Is 1910 

6s 1019 

Khode  Island— 6s,  cou.. 1893-1894 
South  Carolina— (is.  non-fund. 1S8H 


Bid. 


100 

30 

10 

15 

3 

4>i 

99 

123 

102 

4 


Ask. 


SECURITIES. 


Bid. 


Ask. 


4>« 
5 
100 
125 


4>« 


97  >•    99 
62    , 

72 


8.C.  (oont.)— Brown  consol.fis  1893 

Tennessee    68,  old 1892-1898 

Compromise,  .3-4-5-6S 1912 

New  settlement,  6s 1913   lomiOS 

5s 19131  101      105 

38 19131 

Virginia— 68.  old 

68.  consolidated  bonds I 

68,  oonsoiidaieii,  2d  series,  rects.,    |.... 

68.  deferred  t'at  ren'ts.  Btam|>e*!.         6*4       8 


76«»i  77«« 


New  York  City  Bank  Statement  for  the  week  ending  Oct. 
15,  1893,  is  as  follows.     We  omit  two  ciphers  ^00)  in  all  cases. 


Banks. 
(OOs  omitted.) 


Capital  Surplu* 


Bank  of  New  York. 

Manbattan  Co 

Merchants* 

Mechanics' .... 

America 

Pbenix 

City 

Tradesmen's 

ChemioaL 

Merchants'  Exch'ge 
Oall.itln  National... 
Buteliers'A  lirnv'rH' 
Moctuiiiii'.s'  A  Trad's 
Greenwich  .  .. 
Leather  Manufac'rs 
Seventh  National... 
State  of  Now  York. 
Ampriaaii  Exch'go.. 

Commorco . 

Broatlway 

Mercantile 

Paciflc 

Bepnblic .... 

Cbatlia  u 

People's 

Norih  America 

Hauorer 

Irviag 

OlUzens' „ 

Ifassaa 

Market  .t  Palt03... 

St.  Nlohilas 

Bh')G  A  Leather 

Corn  Kxuhange 

Contiiieiital 

Orloatai 

Importers'  A  Trad's 

Park 

Bast  Ulver ... 

Ponrth  National 

•Central  National 

Setjouii  National  — ! 

Ninth  National 

a^«t  N'litioua    

TUnl  National 

N.Y.  Nat  Kxohange 

JJoworj' 

Now  \ork  County.. 
German- A  ni'^ri  can . . 

Charto  Nati  mal 

Flf.li  Aveone 1 

German  Kxchange.. 

Qeriuaui.i 

Unllo.l  S;ates 

Liuciln 

'Oartle  <1  

Fifth  National 

Bank  nf  the  .Motrop 

WertSiile 

8«aboard 

Sixth  Natloniil 

W6«t*.'m  Naliona'.. 
First  Nat.,  Br'kiyn. 
;49aathera  Nattoaal.. 

ToUl 


S 

2,000,0 

2,0SU,0 

7,000,0 

2,uOO,0 

3,000,(1 

1,000,0 

1,000,'J 

760,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

20>>,0 

eoo.o 

300,0 
l,'i00,0 
6,000,0 

6,000,0 

1,000,0 

1,000,0 
422,7 

1,500,0 
460,0 
1200,0 
700,0 

1,000,0 
600,0 
600,0 
600,0 
760,0 
600,0 
600,0 

1,000,0 

J. 000,0 
300,0 

1.600.0 

3,000,0 
250,0 

3,200,0 

2,000,0 
3)0,0 
150,0 
500,0 

1,000,0 
3J0,0 
250,0 
200,0 
740,0 
SOO, 
lOJ, 
20  J, - 
200,0 
590,0 
300,0 
200,0 
200,0 
3  10,0 
200,0 
60C,0 
200,0 

2,100,0 
iiO.O 

1,100,0 


s 

1,t)63,5 

1,690,4 

9117,2 

2,008,3 

2,105.0 

liC.O 

3,697,3 

193,4 

6,98<,1 

1«7,4 

1,56j,0 

30^,2 

434,7 

l«3,e 

66S,1 

73,9 

520,0 

2,2i3,2 

3,510,7 

1,561,9 

1,016,2 

447,9 

876,1 

873,' 

3JO,8 

b30,» 

1,791,3 

33.1,2 

446,9 

276,7 

808,5 

12K,4 

259  4 

1,231,8 

360,2 

421,3 

S,M4,8 

2,'<97,7 

13).'* 

1,875,0 

577,1 

48J,^ 

201,1 

7,03  >,S 

H5,4 

16J.1 

515,5 

659,9 

276.1 

I.IO'.S 

909,3 

0'J1,9 

644.9 

6'«7,3 

381,5 

469.8 

a»i(,4 

7».8 

266,9 

205,7 

347.4 

■J48,7 

8)7,9 

142,0 


Loans.  I  SpeeU.    Legal*.  Deposits. 


11,620,0 

11,764,0) 
7,484,61 
7,349,0 

17,5tii3 
4,928,0 

12,!96,0 
■2,68t!,8 

21,«35,4 
3,810,7 
5,612.0 
l.WAi- 
2,540,0 
1,140,4 
3,695,8 
1,«0-»,1 
.3,380,0 

17,386,0 

19.617,4 
5,860,1 
8,337,0 
2,913,1 

12,369.2 
6.13 ',6 
2,342,7 
5,985,3 

16,054.1 
3,232,0 
2,92e,8 
3.014,^ 
4.(177,0 
2,1 04,1 
2,830,0 
7,5Jl,6 
4,»j><,4 
2,116,1 

23,263,0 

26,3l'l,9 
1.171,8 

20,0«9,1 
9,558,0 
5,401,0 
3,196,0 

24.1^8.0 
5. '.96,4 
l,i>26,i' 
2,92-',0 
3,195.0 
2,932,8 

11,109, 
5,011,4 
•2,90 1,3 
3,U'.,6 
7,495,3 
6.330,8 
4,148,0 
1,841,0 
4,H37,6 
2,413,0 
4,156,0 
1,7H3,0 
10,9-1'.),  1 
4.921,0 
2,189,6 


1.660,0 

1,813,0 

1,976.2 

777,0 

1,96'',4 

788,0 

2,601,2 

358, « 

5,188,4 

413,« 

890,9 

2bO,  1 

210,0 

181,7 

611,1 

406,2 

lnc,8 

1,48 ',0 

1„922,6 

7or,,o 

1,044,2 
17rt,9 

1,02'J,8 

896,1 

81,3 

658,6 

4,215,7 
283,3 
498,9 
204,2 
380,7 
79,4 
448,0 

1,051,0 

1.167,4 
153.4 

4,036.0 

6.026,8 

8.1,3 

4,3  05,5 

1,80.8,0 
976,0 
381,S 

3,313,3 
47'J,9 
«*,7 
6  )2,0 
710,0 
393,4 

2,602,5 

1,0V  6,0 

19  J,: 

274,2 
1,4»5,5 
78(i,4 
973,0 
371),  5 
819,1 
381,0 
721," 
2  H,0 
:, 823.2 
98/,0 
111,7 


1,230,0 
606,0 
416,3 
719,0 

3,039,0 
452,0 

1,218,0 
S.W,! 

l,7.t2,S 
769,5 
373,0 
163,8 
355,0 
117,7 
411,6 
6(1,1 
368,3 

),72ti,0 

1,817,2 
314,5 

l,'i8H,0 
435,8 

2,41>i,0 
56(i,  I 
461,7 
6S1,2 

1,017,2 
4S7,0 
281,4 
43.5,5 
773,'. 
38.1,2 
419,0 
312.0 
314,0 
451,6 

2,164,0 

2,45-2,8 
168,3 
984,1 

1,3.>0,0 
6-(6,0 
407,2 

2,002,9 
740,0 
193,5 
175,0 
180,0 
2.11,7 

1,129,2 
651,4 
689,9 
565,3 
183,3 
475,6 
392,H 
259,'( 
3J9,1 
377,0 
478,0 
549,0 

l.un,o 

2 -.7,0 
338,4 


t  As  on  Aucust  Ist. 


0B.233.5'4B.).623.0l71.782.6  46.802.8  468.1X3  0 


$ 

10,650,0 

ll,5iA,0 
7,  SI  7,5 
6.010,0 

17,818,2 
4,873,0 

12811.4 

2,9Tr.,ii 

21,317,0 
4,457,8 
4,754,7 
1,853,2 
2,56D,0 
1,081,2 
3,384,5 

1,8;  8,3 

2,133,7 

1:^,811.0 

14,183,1 

4,925, .1 

8,773,8 

3,171.7 

13,933,0 

0,235,7 

3,311,4 

5.716,3 

17,913,3 

3,129.0 

3,V0.>,9 

3,2  !7,3 

4,3(15,! 

2,202,1 

3,413,0 

8.533,2 

6,82.1,7 

•2,121,0 

33,520,0 

31.043,1 

l.OOD.l 

20,118,1 

11,43»,0 

6,1  S  5  0 

3,760,7 

22,580.8 

5.'29li,3 

1,339.0 

3,1S3.(I 

3.078,3 

2,711.9 

16,153,2 

6,2il.9 

3,387,3 

3,771,0 

S,721,l 

5,901,0 

6,110.  ^ 

■2,133.0 

5,013.rt 

2,590,0 

6,143,11 

1,575,0 

11,618,0 

5,103,0 

1,719,8 


New  York  City,  Boston  and  Philadelphia  Uanlis: 


CaVUal  A 
IBaxks.      durplut.      hi  int.      Specie!  I,<^I<.    DtiioH':\  CircVn  OUarlmti. 


N.  York. 

8spt.l7  .. 

Oct.     1... 

••      8  .. 

'•     15... 
Boston. 

Oc.     1... 

••       8... 

••     16... 
Phlla.' 
Got     1... 

••      8... 

"     15... 


137.813,2 
1'27,813.3 
127,709,7 
127,709,7 
12:',0J8,2 

0t,tH2,9 
61,Of2,9 
01,812,9 

3.5,7a3,7 
35,793,7 
85,793,7 


.  11.6  7S,711,9'52,128.9  491.139.9 
466,857,7  73,11.3,0  51,733,8  180,523,9 
161,903,5171, !»21,0  3I,62!,1  170,59-t,8 
163,29!<,II71,907,0  1.8,131,5  17'2,419,7 
459, 625,0  7 1,78  i,6  43,802,3  4-18, 183,0 


16»,0«,3  10,074,6 
161,104,7  9.790,6 
liH,9bO,t    9,837,2 


110,579,0 
110,630,0 
llO,)81,0 


6,298,1 
6,4!8,« 
6,206,3 


31,339,0 
30,337,0 
29,4  U,0 


145,681,3 
146,866,4 
140,191,3 

114,4540 
Il2,8i9,0 
112,190,0 


6,60 1,6 
6,64  %,2 
9,674.6 
9.976.5 
5.571,7 

4,83i),0 
l,l»«6.7 
t,93J,0 


«87,e88,l 
486,9.49,1 
813,279,9 
>74,118.» 
633,909,1 

90,869,4 
1 1.4, 00^,8 
104,010,9 


3,553.0     98,861.3 

3.529.0  83.188,7 

3.532.1  73.955,1 


•  We  omit  two  cipturt  in  all  tluse  jtgure*, 
delpbia,  thoitsm  "due  to  other  banks." 


t  Including,  for  Bjsiea  sod  Phlla  1 


Miscellaneons  and  Unlisted  Bonds. — Stock  Ex.  prices. 


^MiSApllanenns  Boufts. 

Amor.  Water  Works  -1st  8a. 

Ist  COn4.5i,  K 

Cahaba  Coal  Mia.— Ist  8. 7s. . 
Ch,  J  iii.A  8.  Yds.  -Col.t.g  ,5s 

colorailt  Fuel— Oen.  63 

Col.  &  Hock.  Co  il  A  I .  -  6 ',  g 
Uonaoru  C  lal -Convert.  68... 
Coiis.tJas  (to  .Chic- lstga.6s 
Denv.  C.  Wat.Wki  — Uen.(j.5a 
Edlsnn  Eleo.  III.  Co.  — Isloi  . 
KqilitiJble  G.  A  P.— Ist6s. ... 
llondersoii  Bridge  -Iscg.  6s. 
Uobakeu  Land  •&  Im  >.-g.  5s 
.•dutuitl  Union  Telog.— 84.  e.. 
National  S'arc  1  Mfg.— tstu*. 
Northwestern  T  ■legraiih— 7s. 
Peoria  Water  Cj.— (is,  g  


104  V>. 
84    b, 

iofiil). 
lai>ab. 
112    a. 

il3'"a. 
100  i-j'). 
108  b 
100    b. 


.>llscpllaneous   Haad«. 

People' .4  Oils  A  C.  i  1st  g.  84. 

Co  ,  Chicago  ...  I  2d  g.  Os. 
Pl6a4.  Valley  Co*l-lst  g.  64. 
l*r  o^r  A  Clamlile— 1st  g.  84 
Secnriiy  Cor  Istcon^.  g  0.4. 
Wo4tero  Colon  Telog. -7s-. 
Wheel.L  EAP  Co»l-lstg.64 

Unlisted    llanil«. 
Ala.  A  Vlck4.— (.'  1U.40I.  5s,  g. 

Vlcks.  A  llerid  1st  6s 

Adania  A  Charl.— 1st  7s 

C'om4tock  Tonu-il— lU'\  4». . 
Oeorglii  Padflo— 1st  8s  g.... 

2d  luirt.  inooinu 

Coiisol.  6s,  g 

Iaooiiio34 

Mem  .teCharle4tQn— Con.  7  fr 


105  b. 
lOi^b. 

99  b. 
109    b. 

OHHb. 
1134b. 

73    b. 

Wab. 

100  b. 

117V>. 
19    b. 

101  b. 


63   b 

9    b. 

99    b 


Note.-"*"  indicates  price  Ui;  "a"  price  iu/c«t    •  Latest  price  tliU  week. 

Bank  Stock  List. — Latest  prices  of  tiank  stocks  this  week. 


BAN1£S. 

Bid. 

Ask.|        BANKS.    1  Bid.     Ask.; 

BANKS.      Bid. 

~Ask 

America 

313 

317    i  Oallatln iCOJ 

3-20 

New  Yor<..  23 1 

240 

Am.  Uxch... 

169 

....    Gartlald 1   

....• 

N.V.  Co'nty  CO 

Uowery 

309 

31 S 

Oormsu  Am.  139 

..... 

N.Y.vat-B.x  ISO 

137 

i75 

277 

U-rmau  Bz..  430 

i7fi 

Ninth •12» 

139 

llutchs'ADr. 

18A 

190 

(io  muiia....  330 

..—- . 

19th  Ward..  1170 

...... 

139 

lireeawlcb..  160 

N.  America.  1165 

...... 

Chase 

.50 

KaaoTsr.  ...,3ti 

395 

Orloolal   ... 

230 

,, 

chatliam 

4'iO 

Hui.  KiTer..ll60 

... 

Psclllo 

198 

210 

1400  4^00  lilm  A  Trad's' 

600 

630 

Park 

309 

349 

cltv 

1.0      180       Irring 

180 

■200 

People's  .... 

300 

.... 

165      165 

1  L.oath«r  .Mf4' 

•240 

319 

PheoU 

13  J 

( 'oluiablfc  ... 

370        

Lluo  la  

.00 

.'roduee  Bx 

I3> 

14S 

198    3j; 

Maohaiiau.. 

181 

...... 

Republlo...  172 

.80 

13)     iMarkatAFul 

220 

.... 

Soaboarj...  173 

18U 

35') 

,.Me  h-iuii3B'.., 

188 

Second ;32i 

liel»o-Hit 

East  Klver.. 

113 

1'20 

Mcbj'ATr.'  18i 

'MO 

Serenth    ...1136 



145 

165 

Muroauiile  ..|32I 

339 

ShooALe-UilSi 

109 

!  1th  Ward. 

2  10 

iMerohauis'..  141 

153 

St.  Niohoas.  130 

Fifth  Are... 

•2000!     .... 

!M>-r«h'tsEz.  130 



.SUIeof N.Y.  in 

129 

FIfti 

829 

835 

1  Meimpolluu      7 

8^1 

•r..lM 103 

114 

First 

2500 

Metro po  14  .  .400 

... 

rrade4nru'aU0J 

.... 

FlrslN.,8.  I. 

:io 

, 

Mt    3(orrl4.   '240 

Cii'il  Stale  |J12 

2>» 

14th  Street.. 

170 

Murray  Hill  3'JO 

... 

Wei:  era         .-20 

132 

Foarkb 

l'J03     I30H«I  "(a-s  u. 165     1  ..  .. 

iWaW  8ulc..lj:9 

••— 

670 
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BOSTON,  PHILADELPHFA  AND  BALTIJIORE  STOCK  iSXCHANGES. 


Active  Stocks. 

f  Indicates  unlisted 


ST  Sbare  Prices  —  not  Per  Centnm  Prices. 


Saturday,       Monday,        Tuesday,     Wednesday,    Thursday,        Friday, 
Oct.    15.         Oct.    17.         Oct.    18.         Oct.    19.         Oct.    20.         Oct    21. 


Atob.  T.  &  S.  Fe  (Boston). 100 
AtUntio  &  Pao.  "  100 
Baltimore  &  Ohio  (Ball.J.lOO 

iBt  preferred  "        100 

2d  preferred  "        100 

Boston  &  Albany  ( Bo«(on;  .100 
Boston  &  Lowell  "  100 
Boston  &  Maine  "  100 
Central  of  Mass.       "        100 

Preferred  "        100 

Oilo.Bur.&Quln.  "  100 
Ohio.  Mil.  &  8t.  P.  fPhUJ.lOO 
Ohlc.  &  W.  Mich.  (Boston).lOO 
Cleve.  &  Canton       "        100 

Preferred "        100 

Fltchtjurg  pref.  "  100 
ri.  &  Pere  Marq.       "        100 

Preferred  "        100 

Hant.  (feBr.Top.CPAiVo;.  50 

Preferred  "  50 

I,elilKh  Valley  "  50 

Maine  Central  r.Bosfo»;. 100 
Meiican  Central  "  100 
m.  Y.  &  v.  Eng.  "        100 

Preferred....  "        100 

Korthem  Central  (Bait.).  50 
Borthem  PaciUc  (PhUa.).100 

Preferred  "        100 

Old  Colony....  (Boslon).lOO 
Pennsylvania..  (Phila.).  50 
Flilladel.  &  Erie.       "  50 

Phlla.  A  Reading       "  50 

Bammit  Branch  fBo»/onJ.  50 
Onion  Paciflo  "        100 

United  Cos.ofN.J.rPAt7a.;l00 
WeatemK.Y.&PaCPAtf  o.;  .100 

inipcellaneons  Stocks. 

Atc.Sug'rRefln.lirioston; 

Preferreo "        

Bell  Telephone ..  '•  100 
Bast.  &.  Montana       "  25 

BntteA  Boston..       "  25 

Oalumet  &Hecla       "  25 

Canton  Co (Balt.).\O0 

OonaolidatedGas  "  100 
Brie  Telephone  (Boston) .  100 
General  Electric.     "        100 

Preferred "        100 

IJaoison  Store  Ser.     "  50 

teht'h  Coal&Nar  'PhU.)  50 
B.Eng.  Telephone  CJJosi'iijlOO 
Worth  American.  (PhU.).lOO 

WestEnrtLand..  (Bost'n) 

*  Bid  and  nsked  prices; 


96       9614 


' 121 

•204>fl  205 
181      181 

184»sl85 
»16       18 
•43       i3^ 
102^6  102% 
^9       79 


46 

*5 

•ID'S 

81 


46 


81 


S6% 


367e 

56 

5^08    58=6 

129'« 

16% 
45% 
91 


16 

44>a 

90 
'65 
*18% 

517a 
180 

55'8 
•31% 
29iie 

•6 

40% 

♦227>fl 

758 


19% 
5218 


56 
33 

295i6 

40% 


8 


IO914  1091a 
IO214  1021s 
20714  209 
3313    36 
9%       9% 
290     294 
*73       74 

60  60 
47       47 

Xll6%ll7% 
118     119 
"16       17i« 
*J3is    54 

61  61 


17        17         17 
no  sale  was  ma<in. 


SSTa  39i>8 
*4i8  41a 
97       971* 

►1321s 

120     120 
2041a  205 
181      181 
18514  185% 
17       I714 
431a    431a 
1021a  10319 
79       79% 
47       47 
'5  5% 

'191a 

831a    84 


38''8 
■98"" 


3918 
98 


*37  3714 
551a  551s 
57''8    58% 


16     leM 

46''8    48 
92       921a 


1838     19 
49»8    52I4 

181     181 
55^8    56 

*3l% 
291i6"29''s 
•6  7 

40%    41% 

2271a 

*7i8      8 


109     1091a 
102     1021a 
2081s  209 
3618    37 
9%      O'^s 
294     294 
*72ia    74 14 

60  60 14 
47       47 

116mi7i8 
113i4llSia 
•16        17 
53%    53 '8 

61  61 


17 


205 

181 

xl81 

•17  "4 

431a 

.10213 

78=8 


121 
205 
181 
181 


38%    39 

•4      

971a    971s 


43'a 
103 

79 


•19ia 
84 


5% 
'84  is 


70       70 
3714    3714 


56 
58 


'55 

57 
127 

I5I9    15^ 

451s    4668 
......     92 


ISk  1814 

49''8  501s 

181  181 

55%  56 

32  32 

28%  29 

•6  7 

40>4  40% 

2271a 


7"8     7»e 


loss's 
1011a 
208 

35% 
9% 
290 
•73 

6014 
•46% 
116>s 
1181a 
•16 

.53% 
•60 


109 

101% 

209 

36% 
9% 
294 

7414 

60% 

4714 
II6I11 
llSia 

17 

53  ^e 

62 


16'8    17 


' 121 

' 205 

'181     

181     181 

1714    I714 

43        43I9 

1021s  103% 

7858    791s 


39       3914 


•95       96 


•5  5% 

191a    19i» 
84       84 


^65      ... 

3714    37% 
*55ia    56 

57%    571s 


nSis  15% 

43i«  44''8 

90  90 

661s 

I8I4  I8I4 

491a  50% 

180 


55'8    56 
"32      

289i8  28% 
•6  7 

40       4OI4 
22*     230 
.*7ia      8 


109% 

101% 

20s 
35% 
9\ 

290 

'73 
60% 
47 14 

115'8 

•118 
16 
53% 
60 
12% 

16''8 


110% 

101% 

208% 

36% 

9'8 

294 

74 14 

60% 

47% 
116 
119 

17 

53'8 

02 

12% 

17 


204%  204% 
181      181 
181     181% 
•17%  .... 
•43       44 
103%  104% 
79%    79% 


5% 
"19%  . 

•83%  . 


5% 


♦37%  37% 

56  56 

57%  57=8 

139% 

15%  15% 

42^8  44% 

•91  92 


18%    ISOf. 

49%  50% 
181      181 

55%  55^8 
•32% 

28%     29% 

•6  7 

39%  40% 
230     230 

•7%       8 


110%  111% 

102%  102% 

208     203% 

35%    36 

9'8      d^a 
285     290 


60%    60% 

•46%    47 

115     115% 

118%  118% 

16        16% 

53'8    53'8 


•12%    12% 
17        17% 


a 
o 
t-l 

l-t 

o 

k! 


Sales 
of  the 
Week, 
Shares. 


31,861 
"155 


1 

86 

54 

1,942 

200 

132 

25,490 

i  5,700 

137 

74 

472 

149 


14 

485 

120 

7,937 


3,178 

34,236 

450 


1,901 

15,104 

84 

2,739 

200 

98,673 


8,867 

77 

100 


11,951 

903 

672 

7,230 

675 

20 


1,193 

40 

1,905 

103 

110 

288 

12 

200 

2,055 


Kangeof  sales  in  1892. 


Ijowest. 


32%  May  : 
4     Mar. 


84 
130 
116 
199 
173 
159 


Jan. 
Jan. 
Jan. 
Jan. 
Jan, 
Jan. 


Highest. 


46% 

5''8 

100% 
135 
18il23 
8  209 
5  183% 


12 


15%  Sept, 
33  Jan. 
95%  Sept. 
75%  Apr. 
46  Oct. 
5%  July 
17  Sept. 
80  Sept. 
17  Sept. 
70  Oct. 
25%  Jan. 
40%  Jan. 
50%  Jan. 
112     Mar. 


185% 

18% 

43% 

110»(, 

84% 

55 

8 

23 

92 

151   28% 


14 
31 
75 
63 


Sept. 

Aug. 

May 

July 

17%  Sept. 

47%  Sept. 

164%  Jan. 

53%  Sept. 

31     S^-pt. 

193 u  Jan. 

5     Mar. 

36%  Sept. 

x223%Mar 

7%  June 


7858  Jan. 

99%  Jan. 
192     Mar. 

30     Sept. 

7     July 

253     Fob. 

60%  Jan. 

43     Jan. 

43%  Jan. 
104%  July 
117     July 

14%  Feb. 

48%  Jan. 

50%  Feb. 

12     May 

16%  Jsru. 


87 
37% 
56 
62% 

137% 
24% 
58% 

114% 
69% 
26% 
72% 

187 
57% 
40% 
34% 

7 
50% 

232 
10% 


Jan,  4 
Jan,  6 
Mar.  15 
Feb.  16 
June  15 
Mar.  9 
Jnne30 
Oct.  17 
JuLe  21 
June  22 
Jan.  28 
Aug.  1 
Mar.  3X 
Feb.  12 
Jan.  4 
May  13 
Mar,  2S 
Apr.  6 
Oct.  19 
Sept.  23 
Feb.  11 
May  17 
Jan.  4 
Mar.  3 
Jan.  9 
Mar.  16 
Jan.  5 
Jan.  3 
May  11 
Jan.  3 
Mar.  3 
Feb.  H 
Fob.  15 
Jan.  4 
June  17 
Feb.  18 


115% 
107% 
210 

45''e 

17% 
300 

73 

61% 

47% 
llO'e 
120 

21 

55% 

62 

18% 

20% 


Aug.  25 
Aug.  19 
Jan.  15 
May  28 
Jan.  5 
Aug.  15 
Auk.  23 
Aug.  16 
July  14 
Oct.  7 
Aug.  10 
May  12 
Feb.  12 
Ost.  3 
Jan.  2 
May  10 


Inactive  Stocks. 


Prieei  of  Oct.  20. 

Atlanta  &  Charlotte  (i?a«.). 100 
Boston  &  ProTldence  (£os(o7i).100 
Camden <StAtan tic  pf.  (Phila.).  50 
Oatawissa "  50 

1st  preferred "  50 

2d  preferred "  50 

Oentral  Ohio (Ball.).  50 

Wiarl.  Col.  &  Augusta  "  100 
Connecticut  &  Pass.  (Sos(on). 100 
Connecticut  River...  "  100 
Delaware cfc Bound  Br.(PAiia.).100 
Har.Ports.Mt.Joy&L.        "  50 

Kan.  C'yJt.8.&Mem.(£o»(on).100 

CPrefeiTed "        lOO 

it.  CntyMem.  &Birm.        "         100 

Uttle  Schuylkill (Phila.).   50 

Manchester  &  Law..  (Boston) .100 

Maryland  Central (Ball.)  50 

Mine  Hill  &  S.  Haven  (Phila.).  50 

KesquehoningVal "  50 

Bortnern  N.  H (Boswn). 100 

North  Pennsylvania.  (Phila.).  50 
Oregon  Short  line. ..riosionj. 100 
Pennsylvania  &N.W.    (Phila.)  50 

Balelgh  &  Gaston (Ball.)\00 

Butland (BosUm).X0O 

Preferred 100 

Aeaboard  &  Koanoke.     (Bait.)  100 

Ist  preferred ,       '•        loO 

West  End .(Boston) .  50 

Preferred "  50 

West  Jersey (PAi7o.).  50 

west  Jersey  &  Allan.        "  50 

Western  Maryland..  (Bait.).  50 
Wllm.  Col.  &  Augusta  "  100 
WUmlngi'D*  Weldon  "  100 
Wisconsin  Central. . .  (Boston) .  100 

Preferred "        100 

Woro'st.Nash.&Eoch.        "        loo 

MISCELIJISEOITS. 

Allonez  Mining (Boston).  25 

Atlantic  Mining "  25 

Baltimore  Traction..  (Ball.)  25 
dty  Passenger  KK...  (Bait.).  25 
g»r StateGas (Boston) .  50 

10 
25 
25 
5 
25 
100 
25 


Boston  Land 

Centennial  Mining... 
Fort  Wayne  Electricf 

Franklin  Mining 

Freiichni'u'sBayL'nd 

Hurou  Mining 

Ulnois  Steel  1! '.', 

Kearsarge  Mining 

Wet,  Trac.  Co.... (Phila.). 

MorriB  tanal  guar.  4.  (Phila.) 
Preterred  guar.  10-        •■         100 

Osceola  Mining (Boston).  25 

Fullman  Palace  Car..       "        100 

SNnoy  Mining <■  ok 

Tamarack  Mining.  "  05 

Ihomson  Elc.  Weld'g.       "        100 


100 


Bid. 


82 

251 

25 


Ask. 


85 


60 


,27 


81 


59 


71''8'- 


72 
53 


73% 

£4 


Inactive  stocks. 


85% , 

23%    24 


4 
70 


72% 

87% 

61 

20 

14 


72=8 


16% 


1 

10% 
27% 

78 

3158 


8% 
12% 
14 

4% 


73 

11% 
130 

80 
202% 

35 
199 


15% 


17 


1% 
11 

27% 


Sl'a 

6 

9I4 
12% 
14% 

5% 


75 
12% 


157 


1  Unliated.    i  Afid  aeoraed  latweaU 


35»8 
200 


159 


Thom.Europ.E.WeldH  (Bo»/on)  100 

United  Gas  impt.       (Phil.) 

Water  Power ( fioston) .  100 

Westing.  EI.  tr.  rec.H        "  50 

Bonds— Boston. 
At.Top.&S.F.100-yr.4g.,1989,  J&J 

100-year  income  5  g.,  1989.Sept. 
Burl.  &  Mo.  Kiver  Exempt  6s,  JAJ 

Non-exempt  6s 1918,  JiJ 

Plain  4s 1910,  J&J 

Chic.  Burl.  &  Nor.  1st  5,1926,  A&O 

2d  mort.  63 1918,  J&D 

Debenture  6s 1896,  J&D 

Chic.  Burl.&  Quincy  4s. .1922, F&A 

Iowa  Division  4s 1919,  A&O 

Chlc.&  W.Mich,  gen.  5s,  1921,  Ji&D 
Consol.  of  Vermont,  5s. 1913,  JiScJ 
Current  River,  Ist,  58.. 1927,  A&O 
Det.  Lans.&Nor'n  M.  78.1907,  J&J 
Eastern  1st  mort.  6  g.,  1906,  M&S 
I  ree.Elk.  &M.  V.,1  St,  68.1933,  A&O 

Unstampedlst,  6s. ...1933,  A&O 
K.C.C.&SpriDg.,l8t,5g.,1925,A&0 
K.  C.  F.  8.  &  M.  con.  68, 192s,  M&N 
K.C.  Mem.  &  Bir., 1st, 58,1927,  M&S 
K.C.St.  Jo.  &C.B. ,7s. .1907,  J&J 
L.  Eock&Ft.  8.,  Ist, 7s. .  1905,  J&J 
Louis.,ET.&8t.L.,l8t,6g.l926,A&0 

2m.,  5— 6  g..... 1936,  A&O 

Mar.  H.  &  Out.,  6s 1925,  A&O 

Exten.  6s 1923,  J&D 

Mexican  Central,  4  g... 1911,  J&J 
I  Ist  consol. incomes,  3  g,  non-cum. 
!  2d  consol.  incomes,  3s,  non-cum, 
N.  Y.  &  N.Eng,,  Ist,  7s,  1905,  J&J 

1st  mort.  68 1905,  J&J 

2d  mort.  68 1902,  F&A 

Ogden.  &  L.  C,  Cou.6s.l920,A&0{ 

Inc.  68 _1920 

Rutland,  let,  6s 1902,  M&N 

2d,  5s 1898, F&A 

Bonds.-Philadelihia 
Allegheny  Val.,7  3  lOs,  IsOy,  J&J 
Atlantic  City  Ist  5s,  g.,  1919,  M&N 
Belvidere  Del.,  Ist,  6S..1902,  J&D 

Catawissa,  M.,  78 1900,  F&A 

Char.  Ciu.&Chic.lst5g,  1947  Q— J 
Clearfield  &  Jeff.,  Ist,  6s.  1927,  J&J 

Connecting.  Os 1900-04,  M&S 

Del.  &  B'd  Br'k,  Ist,  78.1905,  F&A 
E<iston&Am.  lstM.,5s.l920,M&N 
Elmir.  &Wilm,,lst,6s.l910,  J&J. 
Hunt.  &Br'dTop,Con.5s.'95,A&0 

Lehigh  Nav.  4%8 1914,  Q— J 

2d  6s,  gold 1897,  J&D 

General  mort.  4%8,  g.l924,Q— F, 
Lehigh  VaUey,  1st  68...  1898,  J&D 

2d 78...  1910,  M&S 

Consol.  6 1923,  J&D 

North  Penn.  1st,  7s.. ..1896,  M&N 

Gen.  M.  7s 1903,  J&J 

Pennsylvania  gen.  6s,  r..l910,  Var 
Consol.  68.  c       1905.  Var 


Bid. 


10 
62% 
2  1-16 
37 

82% 
58% 


5 106 
5  85 
5103% 
il03% 


Ask. 


12% 
63 

37% 

8208 
59 


Bonds. 


92% 


lOi 
104 


93 


97 
94% 


illl% 


119 

;iii 


15 


111% 
105 


111 


120 
117 
126 
111% 
119% 
101% 
109 
111 
103%  104 

112%! 

134  I 

1131 

113  115 

127%! 

129  130 
120%ll21 


110 


Peuna.  Consol.  5s,  r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  J&D 

Consol.  .5s 1939,  A&O 

Pa.  &  N.  Y.  Canal, 7e...  1906,  J&D 
Perkiomen,  1st  8er.,53.1918,  Q— J 
Pnila.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
1st  pret.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Fob.  1 
3d  pref.  income,  5  g,  1958,  Feb.  1 

2d,  78 1893,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovementM.6  g.,  1897,  A&O 
Con.  M,,5  g„8tamped,1922,M&N 
Phil.  Wllm.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  &  St.  J^,  7s. ...1900,  F&A 
Po'keepsie  Bridge,  6  g.l936,  F&A 
Schuyl.R.E.Side,lst  5  g.l935,  J&D 
Steuben.&Iud.,lstm.,5s.  1914,  J&J 

United  N.  J.,  6  g 1894,  A&O 

Warren  &  Frank.,lst,7s,1896,F&A 

Bonds.— Baltimore.     _  ,,, 
Atlanta  &Charl.,  1st  7s,  1907,  J  St  J 

Income  6s 1900,  A&O 

Baltimore  &  Ohio  4  g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Staten  Island,  2d,  5  g.l926,  J&J 

Bal.&Ohio  8.  W.,lst,4%g.l990,  J&J 

CapeF.&yaa.,8er.A.,6g.iyiO,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916.  J&D 

Cent.  Ohio,  4%  g 1930,  M&S 

Charl.  Col.&Aug.  Ist  78.189,"),  J&J 
Ga.Car.  &Nor.  lat  5  g..l929,  J&J 

North.  Cent.  6a 1900,  J&J 

6s 1904,  J&J 

Series  A,  5s 1926,  J&J 

4%s 1925,  A&O 

Oxf.&Clark.,iut.gu.,6  g.l937,M&N 
Piedm.&Cum.,lst,  5g.l911,  F&A 
Pitts.  &  Counells.  Ist  73. 1898,  J&J 
Virginia  Mid.,  1st  Os... 1906,  M&S 

2d  Series,  63 1911  M&8 

3d  Series,  63 1916,  M&S 

4tU  Series,  3-4-5s 1921,  M&3 

5th  Series,  5s 1926,  M&S 

West  Va.  C.  &  P.  Ist,  6  g. 1911,  J&J 
West'H-N.C.  Consol.  6  g.l914,  J&J 
Wilm.  CoL  &  Aug.,  6s..  1910,  J&D 

MISCELLANEOUS. 

Baltimore— City  Hall63.1900,  Q— J 

FundingOs 1900,  o— J 

West  Maryl'd  RB.  6s. .1902,  J&J 

Water  53 1916,  M&N 

Funding  5s....- 1916,  M&N 

Exchange  3i.is 1930,  J&J 

Virgiuia(State)3s,i,-ew.  1932,  J&J 

Chesapeake  Gas,  6s 1900,  J&D 

Consol.  Gaa,  68........ ..1910,  J&D 

5s ..1939,  J&J 

Equitable  Gas.  63 .1913.  A&O 


Bid. 


Ask. 


ill3% 


127%! 

110     115 

105 

113    I 

100%! 

Se's'   87 
I   77% 

70        71 

62%!   62% 

102% 

132 

120     120 

lfi5      

106% 

99% 

115% 

63     I   68% 

109%! 

100      107 

102 

106% 

117 
91 


107 
92 
91% 


1071a 
93 
93 


91%    92% 
102%  ...... 

102      103 
101 

114    ;il4% 


110%!, 
108     I 


109%!, 


!100 
1 112% 


I   99 
ib7%[108 


114% 


100%  101 

1 

ioy%l"...I 

114%  116 

100   1100% 


1  Laat  prioe  this  w««ki 


OCTOBKB  38,  1893.  J 
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NEW  YOKK  STOCK  EXCHAWQB  PRICES  (Continawl).— .ACrrFg  BOITDa  OCT.  90,  AND  rOB  TBAB  1«M. 


It   ._.  ,l*'i2fl'**  Hang*  (laUi)  in  1892. 
BAiLtu>kOXilDtlnosL.Bo»v».\lnta'$i\prU)»    —       — . 

li'criod.  Ocl.  VIO.       Lowett.        UigktML 


113>4  June 
BAS  June 
m\  Jan. 
74  JikO. 
14>4J»n. 

12U><  Hi>|it. 

110     June 

104''(  Fill). 
»f>     Kob. 

119     June 

123>s  Miir. 

114    June 


Ainer.  Outton  OH,  dol>.,  8  K.1900;  Q-F 
At.Top.AS.R-lOO-yr.,4g.l989  J    *  J 

100-ye»r  Income,  5  k 19891  Sept. 

Atl.  A  P»o.— (4uar,  4  K..-.1'J37  . ....... 

W.I).  Inc..  en 1910IJ    A   J 

Brookl'u  ElevftfrtlBt,0,K-1924  A  A   O 
0»n.  Soiitli.— l«t  ({uar.,  5»  190S  J 

Sd,SB 1913" 

OeuUUa.— 8  A  \V.  l8tcon.Ss,'29 
Oentralof  N.J. -Cods., 71.1899 

Consol.,  7ii 1902 

OennrHl  uiortKHge,  ft  K--1987 
Leli.AW.li.,L-on.,7«,M'il.l»00 

do.    luortKane,  5» 1912 

Am.  Duck  A  Iiiip.,6B 1921 

Oentral  l»Hcltlo-OoM,6B..1898 
Ohe».  AOhlo— Mort.,6  g..iail 

l«toooaol.,5  g 1939 

Oen.  4i4S,  g 1992. 

B.AA.DIv.,l»loon.,2-4g.l989 

do      2doon.,4K...1989 

■Ohio.  Burl.  A  Q.— Con. ,78.1903 

Debenture.ftB 1913 

CouvortlblB  5» 1903 

Denver  Division,  4s 1922 

MebraBkaExteuttlon,4a.l927 
Oblo.  A  E.  111.— l8t,9.f.,«s. 1907 

Conaol.,6K 1934 

General  consol.  I8t,5s..l937 
OhioaKO  .«£  Erie-  Ist,  4-5  g .  1 982 

Incoiuo.  58 1982 

OUlo.  UasL.  AC— I8t,5g.l937 

Clilc.  Mil.  A  St.  P.— Con.78. 1905 

Ist,  Southwest  DW.,  68.1909 

l8t.  So.  Mln.  Ulv.,68 1910 

iBt.CU.APac.W.Dlv.,  5b. 1921 
CMo.  A  .Mo.  Rl  V.  Ulv.,  68. 1926 
Wis.  A  Mlun.  Ulv.,  5  g..l92l 

Termlnal,5  g 1914 

Gen.  M.,4g.,  series  A. ..1989 

Mll.A  Nor.— l8t,  con.,  68.1913 

"Olilo.AN.W.- Cou8o1.,7b..1915 

Coupon,  gold,  7e 1902 

Blnklng  fiiud.es 1929 

Sinking  fund,5» 1929 

Blnkiug  fund  debeu^58. 1933 
85-fear  debenture, o...  1909 

Extension,  48 1926 

owe.  Pec.  ABt.  I,oul8— 5g.l928 

■OWo.K.I.APac— 68.0oui).1917 

Kxtenslun  and  col. ,58. ..1934 

80-j-ear  dcbout.Ss 1931 

OUo.  St.  L.  A  Pi  tt.-Con.,5g.  1932 
Ohio.  St.  P.  .M.  AO.-68....1930 
Cleveland  A  Caaton—5. .  .1917 

0.  C.  C.  AI.-Cou80l.,7  g.l914 
General  oonsol.,  6  g 1934 

&C.C.ABt.L.-Peo.AE.48.19lO 
Inooiue,  48 1990 

001.  Coal  A  Iron— 6  g 1900 

OoL  Midland— Con.,  4  g...l940 
OoLH.Val.ATol.-Con.,5g.l93l 

General,  6g 1904 

Denver  A  Kto  O.— Ist,  7  g.  1900 

lat  oonsol., 4  g 1936 

Del.  B.  City  A  Aliiena— 6  g.l9 13 
Det  Mac.  A  M.— I.'dgrants.  1911 
Dal.  8o.  Sli.  A  Atl.— 5 g. ...  1937 
B.Tenn.V  AG.- Con.,5g.l9o6 

KuoxTille  A  Ohio, «  g...l9-'5 
KUi.  Lex.  ABIg8an.-5g.1902 
rt.  W.  A  Deny.  City —6 g..  1921 
a»I.H.AdanAn.-W.Dlv.lst,5g.  MAN 
Han.  A  St.  Jos.- Cons.,  68.1911  MAS 

IllinolB  Central— 4  g 1952  A  A    U 

Int.  A  Ot.  No.— let,  6  g.... 1919  MA  N 

Can[i.,6  g.,tr.reo.atmpd.l909  .M  A  8 

lowaCentral- l8t,5g 1938  J   A  i) 

JCentaoky  Central — 4g 1987  J    A  J 

Klnge  Co.  El.— Ist,  5  g 1925  J    A   J 

liaoledeOas— 1st,  5g 1919    Q— F 

liakeErleAWest.— 5g....l937  J    A  J 
L.  Shore- Con.  cp.,l8t,78.1900  J    A   J 

OouBOl.  ooup.,2d,7s 1903  J  A    I) 

Iionglsl'd- lat,cbn.,5g..l931    Q— J* 

General  mortgage,  4  g..  1938  J   A  1) 
Cionla.  A  Naah.- Cous.,  7a.  1898  A  A  O 

a.O.  AMob.  lBt,6g 1930  J   A  J 

do.  2d,  6g 1930  J   A  J 

eeneral,6g 1930  J  A  U 

DnIIled,  4g 1940  J    A  J 

Naah.Fl.ASh.— l8tgU1.5g.'37;F   A  A 
Lools.  N.A.  ACh.— I8t,68.l910  J    A  J 

Consol., 6  g 1916iA  A  O 

L<oal8.  St.  L.  ATexas— 6g.l917iF  A  A 
Uetro.  £levated— l8t,6g.l908  J   A 

ad,6B 1899'M  A 

Uloh.  Cent.— lBt,oon.,7s.. 1902  M^ 

Uonaol.,  58  1902  M  A 

HU.LakeSh.AW.— I8t,6g.l921  M  A 

Exten.  A  Imp.,  5  g 1929  V  A 

If .  K.  A  T.— iBt  4s,  g 1990  J   A 

Sd  4B,g 1990  F  A 

Ho.  Pacllo— lBt,con.,  og.l920M  A  N'112  b.  106>4  .May 

«d,78 1906  MA   N  117        jll2i3Jau, 


Nll08-tib.'l05'4Jiin. 
N  123  1121  May 
N  107^b.ll06'«Mav 
N  127'sb.'l23  Jan. 
A  107  b.'l04>9Mar. 
Dl  80  I  79  June 
a!  47    b.|   451s  July 


I  Otornt 

Raiumad  and  Muobu  BoinM.'/nMt'f<    Hrie* 
{/Vlod.  <)fi.  20. 


MoblleAUhlo— Mew,Sc..l>3^  J  *  D117\b. 

General  inortcftffe,  ^■•■1B38'M  A  H    01% 
NMlLCli.*Bt£.-llt,7l.lSI3  J    A   J  12l>    li. 

Ooa.,A« 1028  A  A   O  lO'i    h. 

M.Y.OentrsI— Extend., St.  1893; M  A  M  102>4 

li(,ooupon,7a 1903  J   A   J'l24i« 

Deben.,5«.ooup.,  1884..1B04  M  A  8  100    b. 


FftcofUo.— Ist,  ex.,4g. 1938  F  A  A 
8de^Ceaaed5B 1938  J    A   J 


97    b.l   96»8Aug.  100 
106  b.  lu2^Jan.    109 


Jan, 
June 


R.  Y.  A  Harlem— Ta.reg.  1900 

K.  W.  A  Ogd.-Con.,  Sb.  .  1032 

N.  Y.  Ohio.  A  St.  U-4  K.-1B37 

N.  Y.  Elevated-?! 1900 

.  Y.  Lack.  A  W.-l«t,6a..l921 

ConstruotloD,  5b 1933 

5.Y.UK.AW.-lBl,0on.,7g.l»20 

Long  Uonk,  7l 1893 

Consol.,  eg 1B3S 

2d  oonsol., eg 1969 

N.  Y.  Ont.  A  W.-lBt,  6  K..1B14 

Consol.  l8t,SK 1939 

N.Y.Boa.AW.— iBtref.,  5  g.  1937 
Midland  of  N.  J.,  6  g.... 1910 
Norf.  A  Houth.— lat,  ft  g...  194 
Norr.  A  W.— lOOyear,  ft  g.  1990 

Md.AWaah.  UlT.-lBt,5  g.l94l 
North.Pac— lat,ooup.,0g.l92l 

General,  2d,  coup.,  6  g..l933 

General,  3d, ooup.,  B  g..  1937 

Consol.  mort.,5g 1989 

Chic.  A  N.P.— 1st,  ft  g...l940 
North.  Pao.  AMon.— 6g...l»38 
North.  Pao.  Ter.  Co.— 6  g..l933 
Ohio  A.MIsa.—ConB.s.f.,7a.  1898 

Consol..  78 1898 

OhloSouthorn— lat,  6  g...l92l 

General  mort.,  4g 1921 

Omaha  A  St.  LouIb— 4  g  . .  1 937 
Oregon  Imp.  Co.  -let, 6  g.  1910 

Consol..  5  g 1939 

Ore.K.A  Nav  Co.— lBt,6g.l909 

Consol..  ft  g 1925 

Pa.  Co.— 4isg.,ooapoa....l921 
Peo.  Deo.AEvansv.— 6g..l920 

EvansvlUe  Dlv.,  6g....l920 

2d  mort.,5g 1926 

Phlla.  A  Kead.— Gen.,  4  g.l958 

1st  pref.  Income,  5  g 1958 

2(1  pref.  Income,  S  g 1958 

3d  prof,  income,  5  g 1958 

Pittsburg  A  Weatern- 4  g.l917 
Rich  ADanv.— Con., 6g.. 1915 

Consol. ,5  s 1936 

Rloh.AW.P.ter.-Tru8t,6g.l89 

Con.  lat  A  ool.  truat,  5  g.l914 
Rio  G.  WeaUirn- lat,  4  g..l93y 
St.  Jo.  A  Or.  Island— 6  g..  1925 
St.  L.  Alt.  A  T.  H.— let,  7a.  1891 
St.  L.  A  Iron  Mt.  Ist  ext.  3s.'97 

2d,7g 1897 

Cairo  Ark.  A  Texas,  7  g..  1897 

Gen.  R'y  A  landgr.,Sg..l93I 
8t.L.  ASan  Fr.— 6  g.,Cl.B.1906 

6  g..  Class  C 1906 

General  mort.,  6  g 1931 

St.  L.  So. WeaC— lat,  48,  g. .  1 989 

2d,  4?.g.,  Income 1989 

8.P.M.AM.— Dak.  Ex.,  6  g.l910 

lat  conaol.,  6  g 1933 

do  reduced  to4>sg... 

Montana  Extenaloo,  4  g.l937 
San  A.  A  Aran.  P.— l8t,6g.l916 

lat,  6  g 1926 

SeattleI^S.AE.—lat,gn.  6.1931 
Bo.  Car.— 1st,  6  g.,ex  ooup.  1920 

Income, 6a 1931 

Bo.  Pac,  Ariz.— 6  g 1909-10 

8o.Faolllc,Cal.-6  g.... 1905-12 

lat,  consol.,  gold,  5  g 1938 

Bo.  Paolflo.N.  SI.— 6g 1911 

Tenn.C.I.  ARy.— Ten.D.,l8t,6 

Blrm.  DW..  6g 191 

Tex.  A  Pao.- Ist,  5  g 200U 

2d,lnoome,  Sg 2000 

Tol.  A.  A.  A  N.  M.-6g 1921 


HA 
A  A 

A  A 
J  A 
J  A 
FA 

M  A 

J  A 
A  A 

J  A 
M  A 

J  A 
J    A 
A  A 
M  A 
J    A 
J   A 
J   A 
A  A 
J  A 
J  A 
A  A  O 
M  A  B 
J  A    J 
J    A   J 
J    A   J 
J  A   n 
MAN 
J   A   J 
J   A  D 
A  A  O 
J    A  J 
AD 
A  J 
A  J 
MAS 
M  AN 
J    A   J 
Feb. 
Feb. 
Feb. 
J    A  J 
J    A  J 
A  A  O 
F  A  A 
MAS 
J    A   J 
MA 
J    A 
F  A 
M  A 
J    A 
A  A 
MA 
MA 
J  A 
MAN 
J    A   J 
MA 
J    A 
J    A 
A 
A 
A 
A 


113  Feb, 
am  Apr. 
I26\  Jui. 
103  •(  Jan. 
I')|i4  Mar 
133 >«  Jun. 
lOil 


113  a. 
97 

114>«a. 
J  12B>s^ 
A  114  a. 
B  13Hi«b. 


llUHiHepU   l33>«ApK 


I03\'i. 
119  b. 
106  °a 


tll>«  Apr 
95  Jan. 
Ml  Jnly 
13»  Jan. 
109  Ang. 
18414  Mar. 


iiH    Mat 

971iJMI. 
183     Jaa« 


|104 
I  OS 
130 

no 


F*lh 
Mar. 

Joa* 


llft>«Aac 
100  Jan* 
lt5>«JaM 
130  iUM 
Hi  Oat, 
3»«l  Ao«. 


102>«  Junii  KMU  May 
117M  Apr.  yu^KM% 
103>«H«|it.  ;l09>sMar 


107 

106 1*0. 
Il5>a 
103  b 
•91  b. 
90  ^ 
117  b. 
limb. 
108  b, 
72<« 
75  >• 
89i«b. 
100  a. 
112<« 
112 

112  b. 

62  b 

60  b. 

103  lab, 

64 

109''8b. 
*  85    b. 
107  "4 
10o»«b. 
98    b. 
71    b. 
87 
77  >4 
70 
62 1« 
83    b. 
I  loft's 
73    b. 
79>4b. 
51 
78'« 
96    b. 
102  >4b. 
101>4b. 
'109  b. 
105    b. 
839a 
llS^ab. 

11338b. 

Ill  a. 

69  b. 
30 

119  b. 

120  b. 
101  a. 

D    90    b. 
J  *  65    b. 


1 101%  Apr. 
100  Jan. 
103  Jan. 
115<«Oi-t. 

98      Apr. 

91     Oct. 

90  ■«  Ang. 
115  Jan. 
ll)%Oct. 
106 >«  July 

71     Bept. 


74 
%i 
105 
111 
110 
106 
61 


J  A  J 
A  A  O 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
J  A  D 
March 
MAN 
J  A  J 
J  A  J 
J  A  D 
J    A  J 


105  b. 


Tol.  A  Ohio  Cent.- 5  g 1935 

Tol.  Peo.  A  West.- 4g 1917 

Tol.  St.  L.  A  Kan.  C.—6g.. 1916 
Onion  Paoiflc— 6  g 1899 

Blnklng  fund.  8s 1893 

Collau  tru.tt  4'« 1918 

Gold  Us,  col.  trust  notes.  18'.M  -    ,  .. 

Kan.  Pao.-Den.  Di7.-6g.l899|M  A  N'll 
l8tcou80l.,6  g 1919  .M  A  N  ■  • 

Oregon  Short  Line— 6  g..  19221 F   A  A 

Or.S.L.AUfhN.— Con.5g.l9I9  A  A  O 

U.P.Den.A  Gulf  con.  5  g.l939  J   A  D 

Union  Elevated— 6  g 1937  MAN 

VlrglniaMld.— Gen.  m.,5a,  1936  M  A  N 

do  stamped  guar.  MAN 

Wabaah-lBt,5g 1939  M  A  N 

2d  mortgage,  5  g 1939.  F  A  A 

Debent.  M.,  seriee  B 1939  J 

West  Shore— Guar.,  48 2361  J 

West.  N.  Y.  A  Pa Ist,  5  g.l937  J 

2d  mort.,  3g., 580 1927  A 

West.  Un.  TeC— Col.  i*.,5a.l938  J 
Wis.  Cent.  Co.— 1st,  5  g 1937  J 

Income,  5  g 1937  .. 


102''wb. 

11  mill. 

9S>tf 

106  b. 
91  b. 
93>«b. 
84aea. 
SO'a 

10213a. 

107  b. 
SOisb. 
88i« 

lllUb. 


M  A   S  I02>ab. 
M  A  N     (iO    b, 
F   A  a|  0513 
1). 
Ill    b, 
10419 
7314b. 
71    b 
117 
81    a 
81    b. 
lOS^^ 

8U!l4 

40    b. 
103 14 
102  i»b. 

33     b. 


Oct 
Oet. 
Jan. 
Jan. 
Mar. 
Jan. 
June 
63i«  Apr. 

99  >■  Jane 
64     Apr. 

109''8  Jan. 

88     eept. 

lOSBg  Jan. 

lOm  Sept. 

100  Apr. 
68  Aug. 
83ie  Jan. 
e9i«Feb. 
53%  Feb. 
37  Jan. 
80i«  Jan. 

1105  July 
75  Apr. 
75  June 
41 14  Juno 
76%  Jan. 
93%  Sept. 

105     Sept. 

101  Oct. 
107i«  May 
I04>«  June 

82<>8  Oct. 
Ill  June 
HI  May 
10e\  Jan. 

67     July 

27  July 
lieia  Jan. 
1181a  Jan. 

97     Jan. 

8714  Jan. 

65     Apr 

61     Jan. 

90  Apr. 
105     Sept. 

14     Apr. 

101  Fob. 
limoct. 

97^8  Oct. 
lOlig  Jan. 

89  Feb. 

91  Jan. 
76%  July 
25     July 

90  July 

102  >•  Jan. 
77  Jan. 
85     Oct 

110^  Jan. 
102 1«  Sept. 

04     b.'pt. 

92%  Srpt, 

109  Feb. 
1081*  Jan. 
101     June 

72     Sept. 
68i<SepU 

110  Jan. 
76>a  May 
79  •«  Mar 

IO318  Jan. 

78i«»ept. 

35  July 
101%  Jan. 

99     Jan. 

31%  July 


lie     Jan. 
108%  Mar 
107     Jan« 
119     Mar 
103%  Hepk 
96%  Mar 

95  Jan. 

119        JQO* 

};6%Mm. 

80%  Jm. 

83  Peb. 
103  Feb. 
108%  Apr. 
115%Jiin« 
116  Juno 
HI  >•  Sept. 

W%  Hit. 

66  July 
104%)r«li 

71%  Jan. 
113     Jon* 

96  Feb. 
109'»  Jnn* 
110     Feb. 

108  Jan. 
71%  Mar. 
90«ajaM 
79%  kng. 
7238  July 

67  Feb. 
86%  June 

113     Jan. 

85  Feb. 
100     Feb. 

72%  Feb. 

83     Jim 

100  Mar 
108^  Jan. 

101  »8  Sept. 
109%  rei. 

109  Mar. 
86%  Mar. 

f}5  Apr. 
lift  Apr. 
111.   June 

72%  Jan. 

87%  Jan. 
119%  Aug. 
123%  June 

103  Apr. 
90%  May 
75  May 
70  Aug. 
07     July 

108%  Mar. 
22  Jan. 
107%  June 

116  Mar. 
102  Mar. 
103%  June 

97     June 

100  June 
85%  .May 
34%  .M,ir 

104  Feb. 
109%  Jane 

82%  June 

101  May 
114%  June 
110%  Feb. 

74%  Jan. 

100     Jan. 

112     Sept. 

114     Apr. 

108  Jan. 
83%  FeU 
77%  Jan. 

117  Oct 


85 

87 

107 

85 

50 


FeN 
Feb. 
Apr. 
Jan. 
Jaik 


lOftTgJl 

105     Mar 

85%  Feb. 


103%b.  100%  Jan     106%  J 
90    b.    90     Mar.  {   95%JuBal 
33    b.    33     June  I  4a%J«a.i 


HOTB— "  b  "  indicates  price  bid  ;  "  a"  price  cukai  ;  the  Range  la  made  up  from  actual  aalea  only.       *  Latest  prloe  this  week.       t  Oonpoa  ott. 
NEW  YORK  STOCK  EXCHANGE  tiaCE&-{!CoiAinvLtii\— INACTIVE  BONDS— OCTOBER  ao. 


SECURITIES. 


Railroad  Bonds. 

(Stock  Exthange  FrUet.) 
Alabama  M1<L— lat,  g.,  guar..  1928 
Atlantic  ADanv.— lat  g.,  6a. .1917 
A^'.  A  Pac— 2d  W^.  D.,  gu.  6s,. 1907 
£alt.  A  Ohio— lat,  68,  Park  B.1919 

5*  gold 1925 

Oms.  mort.,gol1.  58 1988 

W.  Va.  A  Pitta.- lat.  g.,  5a..  1990 


Bid. 


18 


117 
111 
114% 
104 


Ask. 


90% 


120 


SECURITIEB. 


B.  A  0. 8.  W.,  lat,  g.,  4%a...l990 

Mouon.  River,  lat g.,g.Sa...  1919 

Oeni'lOhlo  Rcor.— lat, 4%8. 1930 

Ak.  A  Ch.Juuo.— I8t,g,58,gu.l930 

Boat.  H.  Tun.  A  W.— Deb.  58.1013 

Brooklyn  Elevated— 2<l,  3.58.1915 

Bnm.swlok  A  Wn— l8t,'g.  48,  1938 

Bull.  Roch.  A  Pitta.— Gen.,  5s.  1937 

Koch.  A  Pitt.').- 1st,  Os 1921 

do        rnnaf>ll<1afd1«t.R»  1<122 


Bid.    Ask. 


106% 


102'9 
105% 


96 


98 
119 

117 


100^ 


99% 

121 
I  lOU 


SECURITIES. 


Burl  Ced.Rap.  ANo.— l8t,5s.l906 
OoBSOI.  A  coUat.  trust,  fts. . .  1934 
Hinn.  A  Bt.  L.— 1st,  7b,  gu..l927 
Iowa  0.  A  West.- Ist,  7s.. ..  1009 
Oed.  Rap.  I.  F.  A  N.,  ist,  6t.l0-i0 

let,  58 1931 

aOhio-Ool.  ACIn.M.lst,4%a.l939 
Jent.  RB.  A  Bank.— Col.  g.5i.l937 
Chat.  EomeA  Col. —Gtd  g 1037 

Unt    of  V   ,T  — Ponv   ,l"h..««   t*ww 


Bid. 


96% 


100 
88 

88 


105 


'  Mo  prloe  Friday;  Uieae  are  ttie  latest  qaotatloai  ia»d«  tliU  we«k, 
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NEW  YORK  STOCK  EXCHANGE  PRICES.— INACTIVE  BONDS— rContinued)— OCTOBER  20. 


8ECUEITIE8. 


Bid.     Ask. 


Oentxal  Faciflc— Gold  Mb,  68, 1895 

Gold  bonds,  68 1896 

Gold  bonds,  68 1897 

Ban  Joaquin  Br.,  6b 1900 

Mort.  gold  5s 1939 

Land  grant,  5s,  g 1900 

C.  &0.  Div.,  est.,  g.  58 1918 

West.  Paclflc— Bonds, 6b....  1899 
No.  Railway  (Cal.)— l8t,Tes.l907 

SO.year  58 ....1938 

Clie».  &  O.— Pur.  M.  fund,  6s. 1898 

6b,  gold,  series  A 1908 

Craig  VaUey— iBt,  g.,  58. ...1940 

Warm  Spr.  Val.,  1st,  g.  5s. .1941 

Ches.  O.  &  So.West— iBt  68,  g.l911 

2d,  68 1911 

Oh.  V.-Gen.con.lst,gu.g,58.1938 

Chicago  &  Alton— l8t,  7b 1893 

Sinking  fund,  68 1903 

LouiB.  &  Mo.  Eiver— iBt,  78.1900 

2d,  7b 1900 

Bt.  L.  Jacks.  &  Chic— lBt,78  1894 

MiBB.R.  Bridge— 1st,  8.  f.,  68.1912 

Chic.  Burl.  &  Nor.— iBt,  58. . .  .1926 

DebentureOs 1896 

Ohio.  Burling.  &  Q 5s,  s.  f  ..1901 

Iowa  DiT.— Sink,  fund,  5b. .1919 

Sinking  fund,  4s 1919 

Plain,  48 1921 

Chic  &  Indiana  Coal— 1st  58.1936 
Chi.  Mil.  &  8t.P.— lBt,8s,P.D.1898 

8d,  7  3-lOs,  P.  D 1898 

let,  78,  $  g.,  R.  D 1902 

iBt,  Lacrosse  Division, 78.1893 

Ist,  L&  M.,78 1897 

let, LA  D., 78 1899 

iBt  ,C.  &  M.,  78 1903 

Ist,  I.  &  D.  Extension,  7s ...  1 908 

1st,  La  C.  &Dav.,  58 1919 

1st,  H.  &  D.,7s 1910 

1st,  H.  &  D.,  5s 1910 

Chicago  &  Pacific  Div.,  63. .1910 

.     Mineral  Point  Div.  58 1910 

C.  &L.  Sup.  Div.,  5b 1921 

Fargo  &  South.,  6s,  A88U...1924 
Inc.  conv.  sink,  fund,  58.. ..1916 
Dakota  &Gt.  South.,  58....  1916 
Mil.  &Nor.  main  line— 68. ..1910 
Ohlc.&N.W.— 30  year  deb.  5b,  1921 

t,£scanaba  <fe  L.  8.  1st,  68 1901 

DesM.  &  Minn.— I8t,  78 1907 

Iowa  Midland— Ist,  8s 1900 

Peninsula- let,  conv.,  78. ..1898 
Chic.  &  Milwaukee— Ist,  78.1898 

Win.  &  8t.  P.— 2d,  78 1907 

Mil.  &  Mad.— 1st,  6s 1905 

I  :Ott.  C.  F.  &  St.  P.— 1st,  58.- 1909 

»  Northern  111.— 1st,  58 1910 

Oh.Peo.  &8t.L.— Con.l8t,g.5d.l939 
C.R.I.&P.-D.M.&F.  D.  Ist  48.1905 

1st,  2i«s 1905 

Extension,  4s 1905 

Keokuk  &  Des  M.— 1st,  58. .1923 
Ohic.St.  P.&Miun.— lst,68...1918 

Bt.  Paul  &S.  C— 1st,  68 1919 

Chic.  &  W.  Ind.— Ist,  s.  f.,  63.1919 

General  mortgage,  68 1932 

Chic.  &  West  Mich.— 5s, 1921 

ein  Ham.  &  D.— Con.  s.  f.,    8.1905 

2d,  gold,  4ias 1937 

Cin.  D.&Ii'n— lst,gu.5s,g.l941 

aHn.  Jack.  <S  Mac— Ist,  g.,  58.1936 

Clev.  Ak.  &  Col.— Eq.  &  2d  68.1930 

CO.C.  &  St.  L.,  Cairo  div.— 48, 1939 

Bt.Lou.Div.— I8tcol.t8't48,g.l990 

Bprlng.&Col.Div.— l8t,g.  48. 1940 

WhlteW.Val.Div.— lat,g.  4s.  1940 

Cln.Walj.&M.Dlv.— Ist,g.4s.l991 

Oin.  I.  St.  L.  &  C— I8t,g.,4s.l930 

CouBol  ,  6b 1920 

Cin.San.&Cl.- Con.lst,g.5s,  1928 
OLCol.  Cin.  &  Ind.— iBt,  7s,s.f.l899 

Oonsol.  sink,  fund,  78 1914 

Cleve.  &  Mah.  V.— Gold,  5s...  1938 
Colorado  Midland- Ist,  g.,  6s.l936 
Columbia  <&  Green.— Ist,  6s ...  1916 

2d,  68 1926 

Del.  Lack.  &W.— Mort.  78 1907 

8yra.  Biug.  &  N.  Y.— 1st,  7S.1906 

Morris  &  Essex— Ist,  7s 1914 

Bonds,  7s 1900 

78  of  1871 1901 

iBt,  con.,  guar.,  78 1915 

Del.  &  Hud.  Can.— Coupon  78,1894 

Pa.  Div.,  coup.,  78 1917 

Albany  &  Susq.— iBt,  gu.,78  1906 

l8t,cons.,  guar., 68 ]«06 

Kens.  &  8ar.— Ist,  coup.,  78.1921 
Donver  City  Cable— Ist,  6s...l90B 
Denv.  &  R.  G.— Imp.,g.,58...19!\8 
Duluth  &  Iron  Range— Ist  58.191  7 
X.  fenn.  Va.  <fe  Ga.— Ist,  78...  1900 

Divisional  58 1930 

let  ext..  gold,  5s 1937 

Bq.AImp.,g.,5s 1938 

Mobile  &  Birm.— l8t,  g.,  58.. 1937 
Alabama  Central— lBt68... 1918 

I  Btl6—l8i,  extended,  78 1897 

ad,  extended,  58 1919 

8d,  extended,  4isa 1923 

*th,  extended,  58 1920 

6th,  extended,  4s 1928 

iBt,  con.,  g.,  I'd,  78 1920 

feo'K^  l«t  "en,  6b 1 908 

8.N.  Y.  &E.— l8t,  78 1916 

£.  Y.  L.  E.  &  W.-Col.  tr.,68'.1922 

Funded  coup.,  5s 1964 

Buff.  *  8.  W'.-Mortg.  68.:::i908 
Jefferson- Ist,  gu.  g.  Ss  ....1909 

Coal<S(RK.— 6s 1922 

Ixnreka  Bprlugs- ist,  g.,  68!'".1933 
IE'*'''-  *  i'-il  — l8t,eou8.,68..1921 

If t  V  emon— iBt  6s 1923 

^tll.  C'n.  hriiiiih— Int.  K. ..■>»'  1 9;<o 


106% 

107 
•108 

108 
"97 

10314 
'103 
'108H 


97 1« 
108  >« 
114>« 


108 
109  >4 


lis 


104  >4 
*69 


102 
II914 
lie's 
'112 
103 


101 


102  H 

105 
94i« 
86i« 

102 


I2414 

127 

122% 

123 
*123is 
*128 

129 

106 

126 

107 

118 
'IO212 

103 

110 


75 


118 


96 
102% 


125 


123 

125 
1251* 


132 


•1051* 
llOH 
lt)4k 

'109 

'122 

'122 

iis' 

ri2" 

1051* 
105  "s 


591s 


II914 
104 


105 


SECURITIES. 


Bid. 


100 
79 


95 
123 
120% 


116 
12219 

"is 


90 


••90 
*95 
105 
106 1« 

116>9 


105 
110 


130 


141ii 

i26is 
135 
1051s 
137 
125 
*117 
144 
98  H 
85 


loo's 


121 


99 


143 


12.i 
139 


130 


111 
102 


100 
112 
114>s 
107 
♦lOSls 
102 


136 
106  Vt 
92I4 
101 
lOlig 


I22I9 


87I9 
lOlis 


65 

87" 


116 


108 


104 


1061s 
93 


100 


»c  price  FridaT;  tAenB  are  tne  lateat  guouaou  nitde  this 


gvans.  &  Indian.— Ist,  cons. .1926 
Flint  &  P.  Marq.— Mort.,  68.  ..1920 

iBt  con.  gold,  5s 1939 

Port  Huron— 1st,  5s 1939 

Fla.  Cen  &Pen.— Istg.  58.. ..1918 
Ft  Worth  &  R.  Q.— Ist  g.,  5s-.1928 
Gal.  Har.  &  San  Ant.— Ist,  6s. 1910 
Gal.  H.  &  8.  A.— 2d  mort.,  7b  . .  1905 

West.  Div.,  2d  6s 1931 

Ga.  Car.  &  Nor.— 1st,  gu.  5s,  g.l929 

Ga.  80.  &  Fla.— 1st,  g.  68 1927 

Grand  Rap.  &  Ind.— Gen.  58..  1924 
G.  B.  W.  &8t.P.— I8t68.rects.1911 

2d  Income,  trust  rects 

Housatonlc- Cons,  gold  58 — 1937 
N.Haven&Derby,  Con8.5s..l918 
Hous.  &T.  C— Waco  &  N.  78.. 1903 

let  g.,  5s  (Int.  gtd) 193" 

Cons.  g.  68  (int.  gtd) 1912 

Gen.  g.  4b.  (Int.  gtd) 1921 

Debent.  68,  prin.  &  int.  gtd.1897 
Debent.  4s,  prin.  &  int.  gtd.1897 
Illinois  Central— 1st,  g.,  4s  ...1951 

1st,  gold,  3128 1951 

Cairo  Bridge— 48 1950 

Springf.  Div.— Coup.,  68....  1898 

Middle  Div.— Reg.,  58 1921 

0.  St.  L.&N.  O.— Ten.  1., 78.1897 

Ist,  consol.,  7s 1897 

2d,  68 1907 

Gold,  58,  coupon 1951 

Memp,  Div.,  1st  g.  48 1951 

Dub.  &  8.  C— 2d  Div.,  78  .  ..1894 

Ced.  Falls  &  Minn.— 1st,  78..  1907 

Ind.  D.  &  Spr.— I8t78,  ex.  cp.l906 

Ind.D.&W.— IstSs,  g.,tr.rec..l947 

2d,  58,  gold,  trust  receipts..  1948 

Inc.  M.  bonds,  trust  receipts 

Ind.  Ills.  &  Iowa.— 1st,  g,  4s.  1939 
Int.&G.  N'n— 1 8t,6s,g.,  cou.oli;  1919 
Kanawha  &  Mich.— Mort.  48.1990 
Kan.C.Wyan.&N.W.— I8t,5s.l938 
Kings  Co.-F.El.,l8t,5,g.,gu.  A. 1929 
Lake  Erie  &  West.— 2d  g.,  58.1941 
L.  8.  &  M.  So.— B.&E.— New  7s. '98 

Det.  M.  &T.— lst,78 1906 

Lake  Shore— Div.  bonds,  78. 1899 
Kal.  All.  &  G.  R.— Ist  gu.  53.1938 
Mahon'g  Coal  RR.— Ist,  5s. 1934 
Lehigh  V.,N.Y.— Ist  gu.g.4is8.1940 
Lehigh  V.Term.- 1st  gu  58,g.l941 
Litchf.  Car.&  West.— I8t68.  g.l916 

Longlsland— Ist,  7s 1898 

N.  Y.  &  R'way  B.— Ist,  g.  58.1927 

2d  mortg.,  inc 1927 

N.Y.&Maii. Beach.— 1st,  7s,  1897 
N.Y.B.&M.B.— 1st  con.  5s.g.  1935 
Brookl'n&Montauk— lst,68. 191 1 
Ist  58  1911 

Smithto  \vn&Pt.'ieff.— i  St  ,78 1901 
Loui8.Evan8.&St.  L.— Con.58.1939 
Louis.  &  Nash.— Cecil.  Br,  78.1907 
E.  U.  &  Nash.— 1st  68,  g....l919 

Pensacola  Division,  68 1920 

St.  Louis  Division,  1st,  6s...  1921 

2d,  38 1980 

Leb.  Branch  Extension  ..  .1893 
Nashv.  &  Decatur— 1  st,  78 . .  1900 

8.  f.,6s.— S.  <k  N.Ala 1910 

10-40,  gold,  63 1924 

50year5s,  g 1937 

Pens.  &  At.- Ist,  68,  gold.  ..1921 

CoUat.  trust,  58,g 1931 

Lou.N.Alb.&Ch.— Gen.m.g.5s.l940 

Lou.  N.  O.  &  Tex.— 1st,  4s 1934 

2d  mort.,  58 1934 

Louis.  St.  L.  &  Tex.— 2d  g,  68. .  1917 

Manhattan  Ry.— Cons.  48 1990 

Mauito.S.W.Coloniza'n— 5s,g.l934 
Memphis  &  Char!.— 68,  gold. .  1924 

let  con.  Tenn  lien,  78 li)15 

Mexican  Cent.  Consol. — la,  g.l911 

l8t,  eons,  income  38,  g 1939 

Mexican  National— 1st,  g.,  68  1927 

2d,  income,  6s,  "A" 191'7 

Michigan  Central— 6b 1909 

Coupon,  53 1931 

Mortgage  4b 1940 

Mil.  L.  8.&W.— Conv.  deb.,  5s.  190' 

Mich.  Div.,  l3t,  68 1924 

Ashland  Division— Ist,  68  ..1925 

Incomes 

Mlnn.&  St.  L.— Ist,  g.  78.....Vi92'7 

Iowa  Extension,  1st,  78 1909 

2d  mortg.,  78 1891 

Southwest  Ext.— Ist,  78 1910 

Pacific  Ext.— 1st,  6s 1 92 1 

Impr.  &  equipment,  6s 1922 

Minn.  &  Pac— 1st  mortg.,  5s  1936 
Minn.St.P.&S.8,.M— I8tcg.4s.l938 
Mo.K.&T.-K.O.«!p.,l8t,48,g.l990 
Dal.  &  Waco— iBt,  58,  gu... .15)40 
Mi«»ouii  Pacific— Trust  5s.     1917 

l8tcoU.,58,  g 1920 

St  L.&l.M.-Ark.Br., 1st, 78.1895 
Mobile  &.  Ohio— Ist  ext.,  68...  1927 

St.  L.&  Cairo — 4s,  guar 1931 

Morgan's  La.  &  T.— Ist,  6s...  1920 

iBt,  78 1918 

Nash.  Chat.  &  S'S.  L.— 2d,  6s  1901 
New  Orleans  &  Gulf— Ist,  68  1926 
N.  O.  &.  No.  E.-Pr.  1.,  g.,  68.;i915 

N   Y.  Cent.— Deb.  g.  4s 1905 

N.J.  June- Guar.  Ist,  48.. .1986 
Beech  Creek— Ist,  gold.  43. .1936 
Osw.  &  Rome— 2d,  58,g.,gu.l9i5 
Utlca  &B1.  Rlv.  -48,  g.,  gu.l922 
N.  Y.  N.  H.  &  H.-l8t,  rig.l  1903 
N.  Y.  &  Northern- Ist,  g.,  i,  1927 
2d, 4s 1927 

N.Y.Ont  &  Wn.— l8t,refuu.4b.  1992 
N.  Y.  Susq.  «St  West.— 2d,  419s  1937 

Gen.  mort.,  53,  g 1940 

N.  Y  Tex.  <k  Mex.— l8t.4s,gu.l!)12 


Ask. 


'118 


rk96is 


72 
100 
102 


'100 

721s 

62 
100 


114% 
*110 
122 


65 

*88 
79 

'b'iis 
9714 
107 
112 
113i« 
II414 


101 
!.7is 


74 


101% 
76 


102 
36)4 


128 

107% 

102 

66 

95 

81 


8ECDEITIE8. 


gsis 


115 
115 


115 


90 
117's 


111 
73 


871s 
101 


125 
114 
108 
109 
■104 
110% 


115 


221s 
*100 


93 
12014 


291s 


81 

11114 

76 


90 

lom 

115 


115 


95 
117 


105 


113 
IO7I9 
118 
♦62 


113 


102 


•102's 
751s 


90 


*85 
110 


87>4 
108 


115 


IOII9 


95 


98 

44 
11519 
113 
100 

m's 

1221s 
108 
128 
129's 
100 
124 
106 
05 


82 
104''8 
111 


112 
121  >4 


105 


69  >4 
87 
90 
821s 


112 


110 
101 


105 

'lOlis 

106 

"62" 
83 

"9'iis 


101  Is 
101 


108 


110 
63 

8338 

87 

92 


North'n  Paeiflc-Dlvid'd  scrip  ext 
JamesRiver  Val.— Ist,  68...1936 

Spokane  &  Pal.— Ist,  68 1936 

St.Paul  &  N.  P.— Gen.,  63. .1923 
Helena&RedM'n— l8t,g.,63.1937 
DulutlufcMauitoba— lst,g.6sl936 
Dul.&Man  Dak.Dlv.— Iat6s.l93 
CcEur  d'Alene— 1st,  68,  gold.  1916 

Gen.  1st,  g.,  6s 1938 

Cent.  Washington— lst,e.,6s.l938 
Norfolk*  West-General,  6s. 1931 

New  River,  1st,  6s 1932 

Imp.  &  Ext.,  6s 1934 

Adjustment  M.,  7b 1924 

Equipment,  5s 1908 

Clinch  Val.  1st  5s 1957 

Roanoke&So.— Ist,  gu.  58.  g.l922 

Scioto  Val.  &  N.  E.— l8t,48,.1990 

Ohio&  Miss— 2d  consol.  78. ..1911 

Spring.Dlv.- Ist7s 1905 

General  5s 1932 

Ohio  River  RR.-lat,  58 1936 

Gen.  g.,58 1937 

Oregon  &  CaUfor.— 1st,  58,  g.l927 
Oreg.  Ry&Na v.— Col.tr.  g..58.1919 
Pan.  Sink.F'd  Subsidy— 63,  g.  1910 
Penn.-P.C.Cc&St.L.Cn.g.4i98A1940 

Do       do  Series  B 

P.C.<feS.L.-lst,c.,7s 1900 

Pitts.  Ft.  W.  &  C— 1st,  78...  1912 

2d,  7s 1912 

3d,  7s 1912 

Clev.  &  P.— Cons.,  8.  fd.,  78.1900 

Gen.  4I9S,  g.,  "A" 1942 

St.  L.V.&T.H.— lst,68.,78.1897 

2d,  78 1898 

2d.  guar.,  7s 1898 

Gd.K.AI.Ext.— lst,4i93,G.g.l941 

Peo.&E.-Iud.B.&W.-l8t,pf.7s.l900 

Ohio  Cnd.&W.- latpret.58..1938 

Peoria  &  Pek.  Union— 1st,  68.1921 

2d  mortg.,  4I2S 1921 

Pitts.  Cleve.  &  Tol.— Ist,  6s...  1922 
Pitts.  &  L.  Er.— 2d  g.  Ss, " A" .  1 928 

Pitts.  Me.  K.  &  Y.— I3t6s 1932 

Pitts.  Painav.  &  F.— Ist,  58. ..1916 
Pitts.  Shen.A  L.E.—l8t,g., 58. 1940 
Pitts.Y'gst'n&A.- Ist,  53,con.l927 
Pres.  &  Ariz.  Cent.— Ist,  68,  g.l916 

2d  income  68 1916 

Rich.  &  Danv.— Debenture  6s. 1927 

Equip.  M.  8.  f.,g.,  58 1909 

Atl.  &  Char.— 1st,  pref.,  78..  1897 

do.  Income,  63 1900 

Wash.O.&W.- lst,4s,gu.cy.,1924 
Rioh.&W.Pt.Term.— 6s.  '97,  tr.  reo 

Col.  trust  OS,  1914,  tr.  reo 

Rio  Gr.  Juuot.,l8t,guar.,g.,58.1938 
Rio  Grande  80.— 1st,  g.,  5s...l940 

St.  Jos.  &  Gr.  Is.— 2d  iiic 1925 

Kan.  C.  &  Omaha— Ist,  53.. 1927 
St.  L.  A.  <&  T.H— 2d  pref.  78. .1894 

2d  m.inc.  78 1894 

Dividend  bonds 1894 

Bellev.  &  So.  111.— 1st,  83...  1896 

Bellev.  &  Car.— 1st,  6s 1923 

Chi.St.L.&Pad.— Iat,gd.g.5sl917 

St.  Louis  80.— 1st,  gd.  g.  43.1931 

do  2d  income, 5s. 1931 

Car.  AShawt.— Ist  g.  4s 1932 

St.  L.  &  S.  F.— 2d  68,g.,  cl.  A. 1906 

Equip., 78 1895 

General  5s 1931 

Ist,  trust,  gold,  5s 1987 

Consol.  guar.,  48 1990 

Kan.  City  &  8.— 1st,  6s,  g...l916 
Ft.  8.  &  V.  B.  Bg. -Ist,  6S...1910 
Kansas  Midland— 1st,  48,  g.l937 

St.  Paul  &  Duluth— Ist,  58 1931 

2d  mortgage  5s 1917 

St.  Paul  Minn  &  M.— l3t,  7s..  1909 

2d  mort.,  6s 1909 

Minneap.  Union — 1st,  68 1922 

Mont.  Cen. — 1st,  guar.,  63. .1937 

1st  guar.  g.  58 1937 

East.  Miun.,  lat  div.  1st  58.1908 
San  Fran.  it.  N.  P.— 1st,  g.,  58.1919 

South  Carolina— 2d,  68 1931 

So.  Pac.  Coast- 1st,  guar., 48.1937 
rer.RR.As'n  of  St.L.-l8t,4i98.1939 
Texas  Central— 1st,  s.  f.,  7s...  1909 

1st  mortgage,  7s 1911 

Texas  <fc  New  Orleana— l8t,'78. 1905 

Sabine  Division,  1st,  6s 1912 

Third  Avenue  (N.Y).— Ist  53, 1937 

Tol.  A.  A.  &  Cad.— 6s 19171 

Toledo  A.  A.  A  G'd  Tr.— g.  68.1921 

Tol.  A.  A.  <fc  Mt.  PI.— 6s 1919 

Tol.  A.  A.  &N.  M.— 53,  g 1940 

Ulster  &  Del.— Ist,  con.,6.,58. 1928 

Union  Pacific— l8t,  6s 1896 

lat,  63 1897 

Ist,  63 1898 

Collateral  Trust,  6s 1908 

Collateral  Trust,  5s 1907 

Kansas  Pacific— Isi  6s,  g...l895 

lat,  6s,  g 1896 

C.  Br.  U.  P.— F.  c  ,  78 1895 

Atch.  Col.  &  Pac— Ist,  68...  1905 
Atch.  J.  Co.  &  W.— Ist,  68...  1905 
U.P.  Lin.  &  Co;.— l^t,g.,5s.  1918 
Oreg.S.L.&U.N.,coi.tr3t.,58.1919 

Utah  &North.— l8t,  73 1908 

Gold,5s 1926 

Utah  Southern- Gen.,  78...1909 

Exten.,  iBt,  78 1909 

Valley  R'y  Co.  of  O.— Con.  6s. 1921 
Wabash— Debenture,  Ser.  A..  1939 

No.  Missouri— lat,  78 1895 

flt.L.K.C.&N.— R.E.4tRR.78.1895 

St.  Charles  Br'ge— lst,6s. . .  1908 

West.  Va.  C.  &  Pitts.— lat,  6s. 1911 

Wheel.&L.E.— 1st.  58,  gold.. .1926 

Exteusion  Almp.  g.,  58 1930 


Bid. 

Ask. 

100 
96 

il9" 

ibo" 
95 

i02" 

•sgis 

'96" 

iiji" 

117 

95 

91 

81 
8II4 

"lie's 


95 

70 
*95 


110 

13914 

137 

120ie 


no's 

107 

107 


93 

81% 
82 
117 


1 


103 


107 
10214 


140 


123 


•113 


112 
*71l9 

108 


92 


85 

80 

•lot's 

80 


83 


100 

lie's 


95 


82 


84 


103% 
lOSis 


loo's 
'7213 


70 
104 19 
104>s 

65 
115 
110 


113% 

100 

*93% 

•82 
67'8 


90 

i07»s 
103 
110 
115 


97 


68 


103 
106% 
108  "4 
110 


73's 
104 


87 


lO?"* 


wee*.     For  fflUoeUaaeous  *  DnUsted.Boada— See  3d  pace  prooedius. 
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%nvizstmtnt 
|!lailr0aH  %ntzllxQmct* 

The  IifvitsTORs'  Supplement,  a  pamphlet  of  150  pagea 
eontaina  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  eon- 
etming  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month — 
cte.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
taribers  of  the  Chronicle. 

37m!  General  Quotations  of  Stocks  and  Bonds,  occupying 
ita  pages  of  the  CHRONICLE,  are  published  on  the  third 
Saturdar  of  each  month. 


RAILROAD  EARNINGS. 


BOADS. 


Allagbeny  Vai.. 
Ateb.T.AB.  Pe.. 
BmU  owned... 

Total  «7BCem. 

MUABanF.. 

BalfowtKMt.. 

Tot.S.L.A.'^.F. 

Akk.  total  .. 

AtljkDtaACbar.- 

Atlanta  <.t  Flor'a 


Latest  Eamingt  ReporteU 


Weekorllo 


AUKUst 

4th  wk  Sep. 
■ItUwk  Sni). 
ill  wk  Oct. 
Ithwkt^ep. 
■ttowktiej) 
2(1  wk  Oct. 
2rt  wk  Oct. 

A  ngnst 

.''optcmb'r. 


1892. 


1891. 


S  » 

229,667     244.673 
I,0r)i),143  1,00'^,127 


Atlanta  at  W.Pt.  Aiifiiint 
B.AO.£aatLiD««  .Sciitrnili'r. 

Western  Lines  .seini-iuii'r. 

Total .  scpteuili'r. 

BaLAO.Southw   M  wk  Oct. 

BatbA  Ham'nas  .^iijiciini 

Blr.  &  Atlantic.  f*<'ptemh'r. 

Blr.8h.4Tenn.K|Aiisru»t 

Brooklvu  Kiev..  2il  wk  Oct. 
BDll.Roch..«Plti  2il  wk  Oct. 
Bur.C.Kap.&N    utwkOct. 

Oamden  *  Atl.    AuguBt 

OanadlanPactnc  'id  wk  Oct. 
Oar.Cum.O&Ch.  August.... 
Oar.  Midland..    Scptemb'r, 

Central  of  (in...  June 

Central  of  N.J.    Auguat 

Central PaoiHc.  .August.... 
Central  of  8.C.  iujust..., 
Dhar.t^n.  AOhK  Scpteinb'r. 

Oharlent'DikSav  .\tit!ust 

Obar.Sum.&No.  bvptfiuli'r, 

Oheraw.  A  Oarl    AunuHt 

L!beraw..k8allal  Aueust 

Cbee. AOhlo...  .dwkOct. 
Obee.O.  <k  8.  W    Septemb'r, 

Dhlo.  Bur.  &  No.  Autust 

Ohio.  Burl.  *  (V.  August 

Oliio.ih  East.  III.  2il  wk  Oct. 
Cltloair"  *  Eric  .\ugU9t  ... 
01ilo.MU.(k8t.P  2dwkOct. 

Ohio.  A.Vtliw'n    August 

Dhlo.Peo.ia.L,.  I  .id  wk  Oct, 
Ohio.  K'k  I.  A  P...  Septemb'r. 
aiilo.8t.P.&K.(.  ad  wk  Oct. 
Olilo.Bt.P.M.&O  August.... 
OMo.  A  W.  .Mieu  ."d  wk  Oct. 
Oln.Ou.  APortR  Scpteiiib'r. 
ain.Jacki)iMac  2d  wk  Oct. 
Cto.K.  O.  AT.  P    IstwkOct 

Ala.Gt.8outli    IstwkOct. 

K.Orl.  &  N.  E.  IstwkOct. 

Ala  4  Vlcksb    lRtwk(Jct. 

Vlc«e.Sh.  AP   IstwkOct. 

BrlangerBysi  l8twk(Jct. 
3Inn. North wn.  Septeiuh'r. 
an.  Ports.  A  v..  Scpteuib'r. 

Ool.  A  Ma};»v.  Hcpttiub'r. 
Sev.AkronACoi  IstwkOct. 
Jlev.  Can.  A  So.  August  ... 
JLOln.Ch.AB.l,    IstwkOct. 

Peo.  A  Eaat'n  UtwkOct. 
SeT.A  Marietta  S4pteiub'r. 
>)lor.  Midland,  id  wk  Oct. 
>)L  H.  V.  A  Tol.  SeiJtcinb'r. 
X)L8bawDceAU  IstwkOct. 
>>lufla  A  Lake..  Septemb'r. 

•3oim.  Klver August 

Jorreot  Kiver..  4thwk8cp 
Denv.  A  Klo  Ur  '2d  wk  Oct 
De«M.  No.  A  W  Heptemlp'r. 
Set^af  c.AAip  8cptemli'r. 
DeLLausK  A  No  2d  wk  Oct. 
DnlntbD.H.AAM  IstwkOct. 
DaluUi  ji  Wiiiu.  Septeinirr. 
i.renn.Va.AUa  4tbwkSep. 
^Igln  Jol.AKaat.  Sei>teml)'r. 
tT»n«.Alud'pllB  2d  wk  (Jet. 
Iranav.  A  T.  a.  2i!  wk  Oct 

ntoboorg August.... 

niot.AP.Uaru.  IstwkOct 

■lotenue August 

fkW.  ARIoUr  Septemb'r. 

'ia.Uar'la  a  Nu  August 

■Georgia  KK Auiiust 

i«0.  80.  AFIa..  Septemb'r. 

ieorgel'nAW'i  Au.'u-t 

>r,Bap.Alna..  IstwkOct. 

an.R.A  Pt.  vi  :  1st  wk  Oct. 

Otber  lines .    . '  1st  wk  Oct. 

Total  aU  lines. '  ist  wk  Oct. 
Irand Trunk.  ..[Wk  Oct.  8 

Oblo  AOr.Tr.lWk  Oct.  1 

OetOr.H  A  to..  Wk  Oct.  1 
tnlf  A  Chicago.  ISeptemli'r. 


^9,H86 
8s!),il,H7 
23J,itT3 

48,!»;58 
213,053 


48.734 
S3-*,869 
228.026 

47,921 
208.3.'i9 


1,103,010  1.047,228 


54,111 

9.649 

30.436 

1 ,954.061!  I 

6ii0.36o 


61,409 
10.517 
32.789 

,810.646 
512,302 


2,604,926  2,322.948 


55,7771 

2.853| 

3.369 

23,363 

43.122 

72,883 

109,411 

174.796 

479,000 

1.214 

7,850 

544,928 

1,311.944 

1.475,144 

6,636 

10,742 

32.655 

13.031 

5.73B 

976 

212,610 

205.606 

230,464 

3.720,196 

95.300 

235.401 

768,491 

3,062..S25 

27.350 

1.970,799 

117,840 

788.483 

44,x83 

6,803 

13,816 

78,604 

31,086 

23.052 

10,-J44 

8,482 

151,468 

1,7.-8 

27.334 

1.311 

20.159 

100.645 

310.880 

38,638 

31,128 

41,646 

321,884 

16,078 

3,932 

112,732 

4.674 

173,300 

39,249 

32,7.'>0 

27,935 

44,014 

10,149 

197,909 

75,805 

7,127 

25,585l 

691.269 

55.002 

2.098 

34,463 

24,661 

118,419 

65,328 

3,2.^5 

51,410 

10,080 

4.7891 

66,27;ii 

42a,98!l 

73,247 

28,769; 

2.8951 


54.567 

2.633 

4.084 

20,393 

31,991 

63,439 

88,041 

157.731 

464,000 

3,590 

6,340 


1,305,042 

1.610.944 

7,707 

13,737 

41,545 

15,584 

6,252 

1,328 

216.168 

210.221 

187.657 

3,161,840 

82,100 

250.483 

745.729 

2,747,11.8 

27,204 

1.847,489 

98.901 

686,329 

35,974 

7.232 

13.223 

80.389 

35,945 

25,587 

15.646 

14.381 

171,918 

1,902 

26.221 

1.264 

18,836 

68,528 

268,497 

29.336 

31.704 

35.967 

344.626 

13.2q9 

2,750 

101.087 

3.947 

184,300 

35,991 

33.450 

27.279 

49.189 

5,652 

225,188 

62.147 

6.9()6 

24,067 

641,698 


/an.  1  (o  Latest  Dais, 


1892, 


9 

1,684,959 
25,742.912 
1.331. 621 
28,772,354 
5.239,132 
1.304,419 
8,97."i.l93 
35.747,518 
460,135 


271.078 
14.611,768 

4,6«3,368 
19,248,135 

2,072,371 


30,703 

154. ,^60 

1,452,891 

2,482,3»1 

3,156.27^ 

605.761 

16.226,972 

18.567 

44,918 


1891, 

» 
1.633.818 

23.984.847 
1.248.131 

'26,841,6811 
4,9I9,«.^0 
1,222,404 
6,547,026 

33hJ88.711 
529,188 

283,395 
14,l-<4,94<i 

3,(195,093 
18,280,039 

1,924,308 


9,293,773 

9.639,723 

61.029 

100,142 

418,979 

101,288 

49,100 

11,548 

7.42(1.716 

1.602.522 

1.352.8-8 

25.171,17'i 

3,182,973 

1.807,014 

24,-39,899 

20.722,15 

1,016,009 
13,463,401 


5,500.626 

1,559,257 

51.944 

548.01>i 

3,215,53 

1,313,297 
928,429 
443.046 
389.1.V5 

6,287,465 

15,342 

190,608 

10,810 

758,'251 

561. S8u 

10.925,321 

1,360.299 
241.496 

1.705,449 

2,4t>4,663 

538,689 

22,326 

781,948 

142.389 

7.116,311 
299,740 
272,208 
960,162 

1,770.173 
89,438 

6'i6'.2¥6 

298,460 

1,001.382 

4,868,105 


38,087 

131,865 

1,363,931 

2,188,898 

2,725,939 

582.202 

15.187.700 

29.167 

44,551 

9,144,838 

10,785.909 

64.936 

113,366 

507.592 

83,184 

65,318 

15,276 

7.136,218 

1.699,661 

1,318.622 

,10.692.921 

2.934,794 

1,700,715 

21,572,409 

17,470,584 

887.274 

12,060,388 


4.561.819 

1.380,373 

50,294 

572,255 

3,287,161 

1,407,479 
850,710 
458,474 
437,843 

6,439,668 

15.596 

180,263 

9,540 

720,243 

4.-8,241 

10,402,814 

1,270,427 
254,596 

1,599,328 

2,365,813 

413,876 

21,335 

721,563 

115.376 

6,597,402 
240,759 
347,551 
979,427 

1,713,039 
54,297 

5'l6',664 
280,855 
951,853 
4,546.9,^8 


55.918    2,197,594'  2,22.5,537 


2.086 
39.096 

7.919 

121,751 

59.896 

2.930 
47,108 

9.301 

3,719 

60.128 

1(8,844 

70.841 

26.459 

2.947 


22,779 

255.800 

136,358 

916.742 

550,152 

3(.,771 

1,910,310 

379.0«O 

187,789 

2,477,17!) 

15,003,93' 

2,790,93' 

897.15 

24,49: 


27,683 

192,229 

73,55',i 

1,1.53,504 

550,204 

27,912 

1,841,623 

340,734 

174.310 

2,356,697 

14,604.441 

2,707,979 

878,318 

26.8ao 


Lalul  Manungt  Ktporttd, 


WtekorMo 


Qroat  North'n 
Bt.  P,  M.  A  M . 
Eaat.  of  Minn 
Montana  Cent. 
Tot.  system 
a.nuyW.ASi  f, 
U00S.TU11  i    ' 
Ham■•t'll,^ 
ilutob.AH.  ii 
IlllnoUCenir'i. 
Ind.D«o,AWe» 
In.  AQtMortb'u 
tliiteroo.  (.Mex.i 
Iowa  Central... 
Iron  Railway... 
J'k'nv.r.AK.W 
KanuwhaAMIeli 
Kan.C.  CLABp 
K.C.F.8,AMeiu. 
K.C.Mem.  A  Blr. 
Kan.C.WyAN.W 
Keokuk  A  West 
L.Erin  All.  A  80 
L.  Erie  A  West 
Lehigh  A  Hud.. 
Lehigh  Valley., 
L.  Rook  A  Mem 
Long  Island.... 
I..0111S.A  .Mo.Kiv. 
Louis.  Ev,A8t.L. 
Loulsr.ANasbv, 
Louls.N.AACb. 
Loulsv.N.O.  AT, 
Lnu,8t.L.ATez. 
Maiilsll(iuc.  ... 
Mar,  A  Nor.  Oa 
MemohtsAChas 

(Mexican  Cent. 

j.Mex,  National 

IMexloan  R'wa.v 
UUwaukee  ANi> 
Mineral  Range 
Mlnneap.  ABt.L, 
M. St.  P.  A  8.8. M 
.VIo,Kan,ATei. 

Mo,l'ac.AIronM 
Mobile  A  Ohio . 

Nash.Ch.A6tL, 

N,JerseyAN.\ 

New  Orl.  A  8o'n 

mS.Y.C.AH.K, 

N.  Y.  L.  B.  A  W . 

N.  Y.  Pa.  A  Ohio 

N,  Y.AN.Eng.. 

N.  Y.  ANortb'n. 

N.  Y.Ont.  AW.. 

N.Y.Busq.A  W. 

Norf,  A  aouth'n, 

NorfolkAWest.. 

N'theast'uiS.  C.I 

North'n  Ceutral. 

NoriuerDPacltlo 
Wis.  Ct,  Linos. 
N.P.AW.Cent. 

Oblo  A  Miss 

Ohio  Klver 

Oblo  Southern.. 

Omaha  A  Bt.  L.. 

Oregon  Imp.  Co. 

Pennsylvania  .. 

PeonaUeo.AEv. 

Petersburg 

Phila.  A  Erie... 

Phila.  A  Read's 
CoalAlronCo. 
TotalbothCos. 
Lehigh  Valley 

Pltis.Mar.  ACh. 

Pltt.8h«n.AL.E. 


Hoptemb'r. 
8epienib'r, 

Hepleiilli'r. 

Septeinirr. 

'^'  I'lellili'r, 

II  u 
Miirr. 

'-■iiib'r. 

July 

Beptemb'r, 
UtwkOct. 
V\k  Oct.  1 
2d  wk  Oct, 
H,<i)toinb'r. 

July 

2d  wk  Oct 
4thwk8ep, 
ithwkHcp. 
IstwkOct. 
Sopteiub'r. 
Utwk'  'Ct. 
Septemb'r. 
2d  wk  Oct 
Septemb'r. 

July 

2d  wk  Hep. 
2d  wk  Oct. 
luly...  . 
2d  wk  Oct. 
'2d  wk  Oct. 
2d  wk  Oct. 
4thwkMay 
2d  wk  Oct 
Septemb'r. 

August 

ItliwkSep 
2d  wk  Oct 
2d  wk  Oct. 
Wk  Oct.  8 
2d  wk  Oct. 
Septeml 
Septiunb'r. 
Septemb'r. 
'd  wk  Oct, 
d  wk  Oct. 
Septemb'r. 
Septemb'r. 

July 

Septemb'r. 
Septemb  r. 

Augu.st 

-August 

June 

Septemb'r. 
2(1  wk  Oct. 
.Vugust. . . 
August... 
2(1  wk  Oct. 

Auifust 

August 

2d  wk  Oct, 
2d  wk  Oct. 
2d  wk  Oct. 
lalwkOot. 
IstwkOct, 
Septemb'r. 
August.. 
August.. 
August. . 
2d  wk  Oct. 

August 

August 

August  ... 

August 

August 

July 

Septemb'r. 
Septemb'r, 


1802 


1891. 


Pitts.&West-sys  2d  wk  Oct. 


Pitt.  Youug.AA. 

Pt.  Royal  A  Aug. 

PLRoy.AW.Cai. 

Pies.AArii.Cen. 

QuincyO.AiC.O. 

Kich.&Dan.  sys. 

Rich.  A  Petersb. 

Rio  (ir'de  South. 

Rio  Or.  West... 

Sag.TuscolaAH. 

8l.L.A,Ar.H.B's 

St.L.Ken'et.A8o 

8t.L.Southw'rn. 

Bt.  Kaul  AlJul'th 

B.  Fran.AN.Pac.j4thwkSep, 

Sandersv.A Ten.  Septemb'r- 

San  Aut.A  A.P..!Juiie 

Bav.  Am.  AMon.lSeptemb'r. 

Sav.Fla,  A  West.  May 

BlKerton Septemb'r. 

oeptemb'r. 

August 

Septemb'r. 


Septemb'r. 
August.... 

August 

July 

Septemb'r. 

July 

August  ... 
•2d  wk  Oct. 
2d  wk  Oct. 
Septemb'r. 
IstwkOct. 
Septemb'r. 
2d  wk  Oct. 
Septemb'r. 


1,413,808 

125,6(17 

II  1.320! 

I,il5i),7:(.-. 

4,1.9(11 

3.;i7H 

14,(K)0 

10,823 

1,468,380 

50.513 

86,530 

83,669 

68.924 

3.SSI 

40,151 

e.HJO 

7.684 

120,287 

21,816 

30,914 

9.411 

7,044 

80.388 

43,310 

1,723,652 

7,656 

81,105 

38,910 

37,984 

467,615 

68,403 

55,788 

12,181 

665 

21.04) 

48.297 

184,698 

109,767 

52.770 

39.119 

11.039 

170.054 

262,477 

247.431 

602,000 

272,741 

448.127 

31.829 

11.256 

4,212,115 

2,677,501 

644.703 


/■n.  1  i»  LmltM  Dmts, 
1893.  ~^  ini. 


I 


S81,87S 

853,374 


1.303.270 

158.179 

10(l,4Oi 

l,,'.(lil,H,-i:i  10.0-13.095 

33,274 

2.20 1  3S.000 

I7.33S        103.700 

8,l«a  71.930 

1.001.886  10.S84.A37 

43.103        - 

105.269 


BlouxCityANo. 

South  Bound... 

South  Carolina 

80.  Paeitto  Co.— 

Gal.Har.A8.A.  August 

Louls'a  West. .  Augiuc... 

Morgan'sLAT.  August 

N.  Y.T.AMex  August 

Tex.  A  N.  Orl    August.... 
Atlantic  sys.(<    August — 
Paoitlo  system  Aoxust. 
Totalofall..  Augnst 
Coast  UlvlCal.i  August. 

Sou.  DIT.  (Call  August 

Arlxona  DIv..  August  ... 
AewMex.  Dlv.  August — 

Spar.  Un.  A  Col    August — 

Staten  Isl.  R.T.i  August 

stony  01. «  CM  t.    August 

Sumult  Branch.  August 

Lykens  Valley  August 

Tot'l  bothCo's  Aiuust  ... 

Teiin.  Midland..  Septemb'r. 

Texas  A  PaclUc,l'2d  wk  Oct. 

TexS.  valAN.W  Septcmo'r. 

Tol.  A.  A.  AN.M.  aeptcmb'r. 


51,066 
67.320 

162,557 
31.420 

212.028 
32.886 

653.200 

686,490 

132,6   6 

819,186 

111,236 
20.725 
53,792 
51,910 

393,000 

6,226,607 

17,772 

39,714 

513,035 

2,022.646 

1,971,337 

3,993,984 

1,723,63 

3,466 

41,109 

49,591 

141,462 
15,999 
19.169 
13,099 
26.401 

947,430 
28,158 
16,239 
54,500 
12.345 
35,630 
2,949 

109.500 

226,419 

29,771 

849 

107.037 
51.174 

207,273 
13.500 
41,200{ 
17,926 

119,689 

860,127 

84.165 
417,166 

21.127 

149.836 

1,034.781 

3.558,274 

...'4,593.053 

251,598 

819,403 

147,693 

78.629 

10,071 
132,824 

16.461 
105,599 

99.833 
205.433 

17.620 

178.998 

4.155 

101,690" 


01.437 

2.705 

89,820 

7,178 

7,933 

122,062 

28,444 

29.213 

9.833 

6,455 

68,289 

87.618 

1,086.155 

15,101 

81.384 

42,053 

35.442 

435,215 

64,244 

72,337 

11,237 

.5.105 

45;565 

173,944 

80.468 

67,092 

40.766 

14,106 

20O.76II 

265.530 

259,636 

568.000 

277.075 

479,955 

27.907 

13.583 

4,128,055 

2.946.268 

699,624 

47',388 

63,208 

149,743 


217,750 

36,788 

612.108 

660,203 

115,376 

775,579 

107,295 

20,336 

56,309 

41.297 

442,035 

6,212,375 

15,057 

41.753 

510,321 

1,963,773 

1,947,729 

3.911..503 

1,586,1,35 

3,952 

35,565 

47,527 

161,979 

25,518 

26,476 

16,830 

27,932 

1,107,020 

27,712 

8,411 

58,100 

11,554 

31..'>10i 

2,718 

130,000' 

182,777 

33,153 

738 

137,830 

52,820 

231,5,47 

16,244 

33,073 


808,833 
2,777,404 

l,486'.oVi 

30,982 

006.H63 

290,441 

230,395 

3,032,164 

809.091 

240,304 

299,330 

59.497 

2,755.780 
833,301 

872'.750 

3,530,579 

243,9,50 

1.134.071 

10.719.194 

2.572.024 

1.423,702 

500,919 

79,828 

1.0'3.5',382 

6.053,861 

3,464,316 

2,318,209 

1,308.327 

98,403 

1.430.023 

2,202,999 

7.349,097 

21,077,000 

2,411,170 

3.80^,877 

175,183 

95.773 

33,391,603 

20,255,363 

4,636.748 

2,906,004 

412.966 

2,737,573 

1,113.127 

288,770 

7,596,390 

431,758 

4,569,365 

18.841,095 

4,536,7'29 

23,377,821 

3,211,368 

570,331 

463,686 

374,424 

2,588.581 

44,000,731 

675,138 

376,377 

3,201,148 

14,688,426 

13,990,783 

28,679,210 


154.548 

355,283 

81,607 
376,533 

20,756 
134,446 
975,580 
3,540,671 
4,516,257 
267,080 
608,307 
156,786 

88,537 

11,001 
134,125 

15,036 
109.001 

75,426 
184.187 

17.015 

201,011 

4.751 

80,983 


28.8-24 
286.537 
1,878,045 
1,115,250 
146,578 
172,605 
74.490 
201.081 
6,986,986 
238.521 
514,878 
2,012,767 
89.493 
1,113,6471 
25.708 
3,325,133 
1,475,561 
648.B71 
4,730 
639,196 
373.815 
1,373,143 
64.145 
303.197 
116,133 
963,460 

2,740,434L 

600,134 

3,138.808 

137.215 

1,077.673 

7,817,97i 

23,018,960 

30,830,944 

1,472,259 

5,086,332 

1,258.881 

650.0'-'7 

70.993 

Ti6.957 

44,080 

848.819 

086.810 

1.035.031 

138.004 

4.900.074 

35,032 

810,442 


ih'jiii 

132,084 

55,548 

10,00:1,149 

356,H17 

2,843,703 

l,3'35.8o3 

25,042 

489.323 

2m,874 

229,387 

3,.')»  1,801 

857,878 

212,494 

308,340 

53.951 

2,497,719 
312,606 


439,01» 
8,395.787 

333,040 

1,190.088 

10,539,904 

2,220.176 

1,483.434 

394.699 

104.D88 

1,143',810 
0,542,847 
3,253,935 
3,105,872 
1.330.677 

100.937 
1,248,798 
1,008,007 
7,242,773 
19,318.000 
2.489,612 
3,372.071 

158.335 

122,973 

31,998,431 

19.550,584 

4,532,716 

2.918.416 

380,771 
2,378,770 
1,000,426 


7,058,003 

501,273 

4.353,905 

18.771.949 

4,027.217 

22,799,165 

3,219.406 

526.858 

416,031 

307,180 

2.678,011 

43.367,068 

081.905 

363.317 

3.'299.20Z 

13.840,453 

1-2,204,018 

26,109,408 


32,873 

239,078 

1,775,633 

942,531 

248,133 

262,669 

73,016 

191,348 

7,705.829 

224.922 

198,610 

1.945,022 

77,406 

1.055,760 

16,370 

3,251,635 

1,240,300 

642,278 

6,571 

722,276 

357,070 

1,500,799 

82,6-20 

311,301 


1,205,268 

2,722,933 

614,748 

3,300,778 

124,075 

1,020,135 

7,844,918 

23,571,788 

31,416,706 

1,484,306 

4,771,634 

1,283,993 

081,837 

87.330 

726.024 

41.603 

837,0-20 

619,741 

1,407,264 

145,021 

0,197,277 

32,186 

709, 100 
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EOADS. 


Latest  Earnings  Reported. 


WcekorMo]      1892. 


1891. 


Tol.  Col.  &  Ciu. 

Tol.&OhioCent 

T0I.&  O.Cen  Ext 

Tol.  P.  &  West. 

Tol.et.L.&K.C. 

Tol.  &  80.  Haven 

Ulster  &  Del  .. 

Union  Pacific— 

Or.S.L.&U.  N 

Or.Ey  &N.CO. 

U.Pao.».&(i. 

St.Jo.&Gci.Isl 

AH  other  lines. 

fTot.U.P.Sje. 
Cent  Br.&L.L. 
301  ■  Tot.  cont'led 
t  Montana  Un.. 
,  Leav.Top.  &S. 
'  Man.Al.&Bur. 
I  Jointly  owned 
Grand  total. 
Vermont  Valley 

Wabasli 

"West  Jersey 

■W.V.Cen.&  Pitts 
Western  of  Ala. 
■West.N.Y.  &Pa 
West  Va  &  Pitts. 
■Wheel.  &  L.  Erie 
Wil.  Col.  &  Aue 
WrightsY.&TcD. 


23  wk  Oct. 
2d  wlc  Oct. 
Septemb'r. 
1  St  wli  Oct. 
2d  wjf  Oct. 

August 

August 

August 

August 

August 

2d  wk  Oct. 

August 

August 

August 

August 

August 

August 

August 

August.... 

August 

August 

•2  A  wk  Oct. 

August 

Septemb'r. 

August 

1st  wk  Oct. 

July 

2d  wk  Oct. 

August 

Septemb'i'. 


6,274 
32,367 
18,434 
22,493 
47,529 

2,914 
53,607 

633,544 

373,444 

540,143 

28,000 

2,228,590 

3,888,765 

138,079 

4,026,844 

90,872 

2,75^ 

3,267 

96,894 

4,075,290 

22,314 

337,000 

266,066 

96,392 

39,410 

77,300 

30,143 

30,881 

46,392 

6.,')62 


7,064 

32,840 

16,831 

21,683 

41,389 

2,624 

53,629 

■  'ii'f  » 

627,973 

430,622 

550,903 

24,200 

2,004,228 

3,700,212 

101,247 

3,801,490 

47,877 

2,P98 

3,537 

54,412 

3,828,695 

20,085 

296,000 

227,195 

94,536 

39,430 

76,30.) 

21,574 

28,t^70 

52,326 

6,268 


Jan.  1  to  Latest  Date. 


1892. 


267.959 
1,250,200 


751,129 

1,691,546 

17,302 

284,520 

4,624,579 

2,717,384 

3,750,034 

939,677 

14,730,870 

26,581,639 

834,294 

27,415,933 

727,144 

23,111 

25,308 

775,562 

27,803,714 

131,296 

11,072,589 

1,186,275 

817,977 

303,334 

2,655,266 

176,640 

1,132,439 

607.433 

50.078 


1891. 


264,331 
1,137,592 


723,758 

1,507,198 

18,071 

260,085 

4,981,166 

3,408,715 

3,556,858 

664,514 

13,644, 82t 

26,116,871 

463,222 

26,580,09o 

486,69? 

19..50q 

26,307 

532,51, 

26,846,34c, 

121,56fi 

10,656,37fi 

l,120,77o 

822,20i 

342,835 

2,779.1lg 

87,39fi 

l,007,05o 

611, 14q 

64.589 


*  Figures  cover  only  that  part  of  mileage  located  In  South  Carolina 
tEamings  given  are  on  whole  Jacksonville  Southeasteru  System 
b  Kansas  City  &  PaciBc  included  in  both  years,  d  Includes  earnings 
from  ferries,  etc.,  not  givonseparately.  {Mexican  currency.  /Figures 
Include  Eome  Watertown  &  Ogdonsburg. 

47  roads  have  reported  thus  far  for  the  second  week  in 
October,  and  show  4-78  per  cent  increase  in  the  aggregate. 


2</  uieek  of  October. 


1892 


Atch.  Top.  *  San.  Fe  Sys. 

St.  Louis  &  San  Fr.  Sys, 

Bait.  &  Ohio  Southw 

Brooklyn  Elevated 

Bunaio  Koch.  <te  Plttsb... 

Canadian  Pacific 

Chesapeake  &,  Ohio 

Chlcaeo  &  East.  Illinois.. 
Chicago  Mlhv.  &  St.  Paul. 
Chicago  Peoria  &  St.  L. .. 
Chicago  St.  P.  &  K.  City. 
Chicago  &  West  Michigan 
Cln.  Jackson  *  Mackinaw 

Colorado  Midland 

Denver &Eio  Grande... 

Detroit  Lansing  &  No 

Evansv.  &  Indian.apolis. 

Evans V.  &  Richmond 

Bvansv.  &  Terre  Haute.. 

Iowa  Central 

iiake  Erie  <fc  Western 

Long  Island 

Loulsv.  Evans.  &  St.  L.. 
Louisville  itNashvillo... 
Louis.  N.  Albany  <te  Chic. 
Louisville  St.  L.  &  Texas. 

Mexican  Central 

Mexican  National 

Milwaukee  &NorlUern.. 

Mo.  Kansas  &  Texas; 

Mo.  Pacific  &  Iron  Mt 

New  York  Out.  &  West.. . 

•Norfolk  &  Western 

Northern  Pacific 

Wisconsin  Central 

Peoria  Dec.  &  Evansv... 

Pittsburg  &  Western 

Elo  Grande  Southern 

Kio  Grande  Western 

6t.  Joseph  &  Gd.  Island.. 
Bt. Louis  Southwestern... 

Texas  &  Pacific 

Toledo  Col.  Ac  Cincinnati. 
Toledo  &  Ohio  Central . 
Toledo  St.  L.  &  Kan.Cily. 

Wabash 

Wheeling  &  Lake  Erie . . . 

Total  (47  roads) 

Ket  increase  (4'78  p.  c.) 


889,987 

213.053 

55,77 

43,122 

72.883 

479,000 

212,610 

95,300 

766,491 

27,350 

117.840 

44,883 

1S.810 

41.616 

178,300 

27.935 

7,127 

3,688 

25,585 

53,924 

80,:i88 

83,105 

37,984 

467,615 

68.403 

12,181 

184,698 

109,767 

39,119 

247,451 

602,000 

67,320 

212,028 

686,490 

132,696 

17,772 

49,594 

16,359 

54,500 

28,000 

109,500 

176,998 

6,274 

32,367 

47,529 

337,000 

30,881 


7,310,236 


"  One  day  less  In  1892. 


1891. 


838,869 

208,359 

54.567 

31.991 

63,439 

464,000 

216,16- 

82,100 

745.729 

27,204 

98.901 

35,974 

13,223 

35,967 

184,300 

27.279 

6.966 

2,118 

24,067 

51,417 

68,v!S9 

81,384 

35,442 

435,215 

64,244 

11,237 

173,944 

80,468 

40,766 

259,636 

563,000 

63,208 

217,750 

660,203 

115,376 

15,057 

47,527 

8,411 

58,100 

24,200 

130,000 

201,911 

7,064 

32,840 

41,389 

296,000 

28,370 


6,976,689 


Increase. 


51.118 
4,694 
1,210 
8,13 
9,444 

15,000 


13,200 

20,762 

146 

18,939 

8.909 

593 

5,679 

""656 

16 

1,570 

1,518 

2,487 

12,099 
1.721 
2,54-2 

32,400 

4,159 

944 

10,754 

29,299 


39,000 
4,112 


26,287 

17,320 

2,715 

2,067 

7,848 


3,800 


6,140 

41,0011 

2,511 


410,935 
333,547 


Decrease. 


3,558 


6,000 


1,647 
12,185 


5,722 


3,600 


20.500 

22,913 

790 

473 


77,388 


Our  final  statement  for  the  first  week  of  October 
roads,  with  an  aggregate  increase  of  $323,390  or  3-90 


covers  73 
per  cent. 


1«/  week  of  October. 


Previously  rep'd(50  r'ds) 

Brooklyn  Elevated 

Burl.  Cedar  Ran.  &  Nor. 

Chic.  Peoria  &  "St.  L 

Cin.  N.  O.  &  Tex.Pac.5  rds 
Cleveland  Akron  &  Col. . . 
Cleve.  an.  Chic.  &  St.  L.. 

Peoria  &  Eastern 

Col.  Shawnee  &  Hocking. 
Duluth  8.  S.  &  Atlantic... 
Evansv.  &  Uichniond 
Grand  Trunk  ot  Canada. 
Interu'l  &  Gt.  North'n 
Kan.  City  Mem.  &  Birm 

Keokuk  <s  Western 

Mexican  Railway .... 

OhioEiver 

Toledo  Peoria  AWest'n.; 
Western  K.  Y.  <&  Penn.. 

Total  (72  roads) 

Wet  lncrea8e(3  90  p.  0.) 


1892. 


",136,088 
37,129 

109,411 
27,777 

151,468 
20,159 

310,880 

38,638 

16,078 

44,014 

3.140 

423,989 
86,530 
21,816 
9,411 
62,770 
20,725 
22,493 
77,300 


8,609,816 


1891. 


$ 

6,848,724 
33,831 
88,044 
21,387 

171,948 
18,836 

268,497 

29,336 

13,299 

49,18^ 

2,534 

408,844 

105,269 
28,444 
9,833 
67,092 
20,336 
21,683 
76,300 


8,236,426 


Increase.     Decreatt. 


493,049 
323,390 


Net  Earnings  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
furnishing  monthly  statements.  The  compilation  includes 
every  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  month.  Early  returns  ara 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  in  which  we  publish  our 
monthly  article  on  net  earnings — say  on  or  about  the  20th  of 
the  month.  A  paragraph  mark  (*[\)  added  after  the  name 
of  a  road  indicates  that  the  figures  for  that  road  have  not  pre- 
viously been  given,  but  appear  for  the  first  time  in  this 
issue. 


-Gross  Earnings- 


Roads. 
Allegheny  Valley.  .H  Aug. 

Jan.  1  to  .4ug.  31... 

Mar.  1  to  Aug.  31... 
At.  T.  &  S.  Fe  Sys.  b  Aug 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31 


1892. 


1891. 


— Kel  Earnings. — 
1892.  1891. 


229,667        241,673 

1,684,959    1,633,818 

1,314,392    1,260,318 

3,408,425    3,134,062 

.23,145,447  21.798,352 

.   6,497,085    6,079,940 


s 

8 

391,257 

103,893 

3,298 

21,367 

3,390 

20,480 

1,323 

42,383 

9,302 

2,779 

5,175 

606 

15,145 

18,739 

6,628 

422 

14,322 

389 

810 

1,000 

169,659 


St.L.&SanFr.Svs.bAug.      902,301  732,314 

Jan.  1  to  Aug.  31...   5,627,718  5,308,347 

July  1  to  Aug.  31...   1,653,118  1,441.309 

Aggregate  Sys... b Aug.  4,310,726  3,866,376 

Jan.  1  to  Aug.  31.  ..29.073, 166  27,106,699 

July  1  to  Aug.  31...   8,150,201  7,521,219 
Baltimore  &  Ohio- 
Lines  E.  O.  R.  b.^Sept.  1,954.561  1,810,640 

Jan.  1  to  Sept.  30...  14,644,768  14,184,948 

July  1  to  Sept.  30...   5,430,279  5,455,928 

Lines W.  O.K.  b.i: Sept.      050,365  5i;i,302 

Jan.  1  to  Sept.  30...  4,603.368  3,095,093 

July  1  to  Sept.  30...    1,676.315  l,453.25t> 

Total  system. b.U  Sept.  2,604,926  2,322,918 

Jan.  1  to  Sept.  30. ..19, 248,135  18,280,039 

July  1  to  Sept.  30...   7,106,593  6,914,184 

B.  &.    O.    Southw. b. July      212,227  216,050 

Jan.  1  to  July  31...   1,419,047  1,310,060 

Blrm.A  Atlantic,  bir Aug.          3,541  3,728 

Jan.  1  to  Aug.  31...         27.331  34,003 

July  1  to  Aug.  31...           6,780  7,192 

Blr.Shef.&Ten.R.bHAug.         23,363  20,393 

Jan.  1  to  Aug.  31...       154,560  131,865 

Buff.  R.  &  Pitts. II. b.Aug.       286,621  266,705 

Jan.  1  to  Aug.  31...  2,069,852  1,804,770 

July  1  to  Aug.  31...       563,827  489,043 

Burl.  Ced.R.&No.air  Aug.      352,729  330,757 

Jan.  1  to  Aug.  31...   2,609,468  2,211,021 

Oam.&Atl.  &Brs.aTIAug.       174,796  157,731 

Jan.  1  to  Aug.  31...       605,76t  582,202 

Oinadlan  Pacific.. a. Aug.  1,820,383  1,731,985 

Jan.  1  to  Aug.  31.  ..13,433,972  12.417,041 

Carolina  Midland. K  Aug.          5,127  4,381 

Jan.  1  to  Aug.  31...         37,063  38,211 

July  1  to  Aug.  31...         11,206  10,578 

Cent,  of  NewJers.a.Aug.  1,311,944  1,305,042 

Jan.  1  to  Aug.  31...   9,2»3,773  9,144,838 

Ceatral|Paoitto...b.Aug.   1,475,144  1,610,944 

Jan.  1  to  Aug.  31...  9,639,723  10,785,909 

OUar.  Cin.  &Chic...TrAug.         10,685  14,057 

Jan.  1  to  Aug.  31...         90,400  99,629 

Cheraw&  Darl....b1[Aug.           5,736  6,252 

Jan.  1  to  Aug.  31...         49,100  65,318 

July  1  to  Aug.  31...         10,714  12,467 

Ohes.aoeake&Ohio.aAug.   1,002,370  925,718 

Jan.   1  to  Aug.  31...  6,0-12,160  5.805,273 

July  1  to  Aug.  31...    1,879.586  1,789,830 

Chic.  Bur.  &Nor.b.11  Aug.       230.464  187.657 

Jan.  1  to  Aug.  31...    1,352,888  1,318,622 

Ohio.  Burl.  &Qiiln.b.Aug.   3,720,196  3,161,840 

Jau.  1  to  Aug.  31. ..25, 171, 172  20,692,921 

OUo.M.&St.  Paul.a.Aug.   2,760,011  2,367,006 

Jan.  1  to  Aug.  31. ..20,207,483  16,984,362 

July  1  to  Aug.  31...   5,477,010  4,676,553 
Chio.  &  W.  Mich...  aAug. 

Jan.  1  to  Aug.  31... 
Cln.  Jack.  &  Mack.  II Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
Oln.  N.O.&  Tei.P.HaAug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
Ala.Gt.South'n.flaAug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
H.  O.  &  No'east.HaAug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 

Alab'a  <fe  Vicks.Ha  Aug. 

Jau.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
Ticks.  Sh.&  Pac.aH  Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
Total  system. ..af-iug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
Cln.  Ports.  &Vlr.TI  b.  Aug. 

Jau.  1  to  Aug.  31... 
(}lev.  Akron  &  Col. HaAug. 

Jan.  1  to  -Aug.  31... 

"  31... 


July  1  to  Aug. 

aevel.  Can.  &  So.b..  Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 

(Hev.Cln.  C.*St.L...aAug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug  31... 
Peoria  &  E.  Div.HaAug. 

Jan.  1  to  Aug.  31... 
.^  July  1  to  Aug.  31... 


5,477,010 

193,164 

1,275,144 

74,439 

454,251 

134,716 

364,362 

2,774,396 

723,701 

145,963 

1,130,937 

237,945 

99,497 

802,060 

217,005 

42,864 

3J7,610 

93,874 

42,937 

338,309 

81,836 

695,623 

5,431,343 

1,404,361 

28,233 

163,074 

91,101 

646,507 

173.945 

100,645 

561,880 

188,700 

1,444,909 

9,217,564 

2,711,659 

153,312 

1,146,636 

299,285 


170,339 

1,130,946 

72,055 

483,4i>2 

131,534 

375,543 

2,819,452 

768,051 

148,800 

l,214,f!83 

307,319 

80,354 

719,142 

176,723 

44,687 

335,852 

92,725 

43,165 

364,394 

82,204 

698,549 

5,501,724 

1,427,027 

24,790 

151,041 

85,122 

614,683 

169,513 

68,528 

458,241 

114,202 

1,348,882 

8.829,183 

2,581,557 

177.492 

1,070,994 

335,408 


95,702 
648,280 
514,321 
1,140,483 
6,835,738 
2,126,314 
387,949 
2,007.627 
671,768 
1,528,432 
8,843,414 
2,798,082 

801,930 

4,642,814 

1,981,287 

215,933 

6i3,402 

396.033 

1.020.804 

1.341.215 

2.377.370 

75.001 

436.507 

1.285 

4.356 

1.955 

5,446 

52,277 

90,935 

598,209 

168,213 

73,348 

675.336 

104,966 

145.905 

728,983 

4,733,415 

61 

1,113 

2,195 

533,734 

3,842,773 

608,312 

3,838,869 

dof.2,713 

dot.21,914 

1,792 

9.922 

2,931 

352,972 

1,624,533 

654,768 

106,757 

436,356 

1,371,259 

8,132,059 

830,863 

6,101.817 

1,692,213 

54,879 

333,712 

28,231 

113,138 

45,077 

72,044 

606,745 

141,782 

18,641 

211,303 

35,734 

12,000 

135,000 

34,000 

4,000 

35,OLiO 

5.000 

3,000 

32,000 

5,O0J 

109,635 

1,020,053 

224,516 

9,187 

27,100 

23,683 
176,659 

50.991 

37,019 
202.205 

69.065 

415.179 

2,381,463 

650,016 

9,809 

237,680 

43,434 


122,037 
641,001 
502,113 

1,016,198 
6,299,080 
1,852,984 

283,721 
1,698,362 

529,065 
1,299,920 
7,997,442 
2,332,049 

710,361 
4.897,797 
2,120,978 
104,677 
647,196 
262,129 

815,033 

5,544,938 

2,333,405 

75,022 

416,097 

841 

8.333 

1,997 

7,232 

45,429 

107,183 

591,862 

168,340 

89,260 

602,415 

91,555 

138.670 

720.603 

4,337,518 

741 

14,278 

3,663 

560,970 

3,858,715 

799,979 

4,929,102 

def.  4.843 

def.22,B81 

1,840 

23,284 

4,241 

280,352 

1,403,779 

517.121 

81,362 

439,685 

1,344,531 

7,492,013 

651,894 

4.338.032 

1,330,206 

55,855 

350,450 

'      25,608 

121,968 

39,912 

128,699 

866.807 

263,604 

20,277 

330,997 

70,076 

12,000 

156,305 

30,000 

5,010 

50,093   , 

6,000 

3,C00 

64,413 

3,000 

177,976 

l,4'i8,620 

372,680 

4,997 

1-3,396 

27.828 
160,130 

48,470 

24,955 
160,385 

52,313 

429,803 

2,642,271 

785,192 

61,679 
139,359 
108,863 , 


i 


October  22,  1803.] 


THE    CHRONICLE. 


676 
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1893. 
310.304 

ss.-iao 


3tR.32'j 

1,4:)1,156 

391.Sl)l 

277,500 

1,833,&'22 

a.028.SU 

1,718,984 

33.376 

221,321 

28.307 

239.4S8 

120.406 

791,310 

77.067 

511.1S2 

140,400 

2:i,"i,434 

1,008,407 

118,4'i9 

010,743 

221,704 

50.475 

4S4.82t 

118,245 

304.005 

2,110,805 

S, 

350,497 

2,508,737 

03,269 

24,492 

S 

2,424 

21,>i04 

3,373 

2.j,009 

60,702 

318.320 

102.121 

105.807 

1,180,180 

30tf,7U0 

3,207 

22,451 

40,151 

506,803 

30,330 

01,395 

438,174 

Jan.  i  to  Aug.  31.7.  3,197.170 

Julj  1  to  Aug.  31...       737,170 

Kan.C.  Mem.  &  B..aAug.        93,153 

Jan.  1  to  Auif.  31...       092,322 

July  1  to  Aug.  31...       107,481 

Keokuk  &West'n.b1!  Aug.        30.894 

Jan.  1  to  -Vug.  31...       250,709 

UErleAlLASoutMlaAug.  0,431 

Jan.  1  to  Aug.  U...        52,453 

Ifc  Erte  A  West'n .  bH  Aug.      353.225 

Jan.  1  to  Aug.  31  ..   2,2.i5,653 

I<eh.&Hu(LRlTer.1IbAug.        46,473 

Jan.  1  to  Ans.  31...       289,901 

July  1  to  Aug.  31...         86,275 

Loulsv.  &  NashT.Tb.Aug.   1.917,875 


Roailt. 
OleTe.  A  ^rarl<•ttn.1I  .\.ug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
Colorado  Fuol  Co.  Juno.. 

Jan.  I  to  Juno  30... 

July  1  to  June  30... 
Colorado  Midlaml.h.Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
Col.  n.  V.  AToI.ll.b.July 

Jau.  1  to  July  31  .. 
Den.  *  It  Oran<'e.b  Aug. 

Jan.  1  to  Aug.  31... 

July  I  to  Aug.  31... 
DesMoNo.AW.H.b.Jnly. 

Jau.  1  to  July  31... 
Det.Bay  City  AAl.bTl  Aug. 

Jan.  1  to  Aug.  31... 
Dot  Lan».  *  Nor ...  n  A  ng. 

Jau  1  to  Aug.  31... 
Elgin  JoUot  &E..1In.  \ug. 

Jau.  I  to  Aut.  31... 

July  1  to  Aug.  31  .. 
FllDt  ,b  I'cre  Un  r .  n . .  A  ug. 

Jan.  1  to  Aug.  31... 
Georgia  RR ...Ha.  Aug. 

Jan.  1  to  .Vug.  31... 

July  1  to  Aug.  31... 
O  i.  Soutli'n  <%  Fls  bH  Aug. 

Jan.  1  to  Aug   31... 

July  1  to  Au^'.  31... 
Grand  R.ip.*  r.sys.HAug. 

Jau.  1  to  Aug.  31... 

Grand  Tr'k  of  C»n.H  Aug. 

Jan.  1  to  Aug.  31... 

Chlc.A  Grand  Tr..1I  Aug. 

Det  Qr.H.  &  .\ni..1IAug. 

Gulf  A  Chicago..  Kb  Aug. 

Jan.  1  to  Aug.  31... 
Hoos.Tnn.ife\Vllm..1TAug. 

Jau.  1  to  Aug.  31... 
lad.Deo.  &  West. .H.  Aug. 

Jan.  1  to  .\ug.  31... 

July  1  to  Aug.  31... 
Iowa  Central T!b.\.ug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
Iron  Railway bit. Aug. 

Jan.  1  to  Aug.  31... 
Jack.  Tam.  &  K.  \V..July 

Jan.  1  to  July  31... 
Kanawha  A  Mich. .H  Aug. 

Julv  1  to  Aug.  31... 
Kan.  C.  Ft.S.,t  M.a'^  Aug. 


1801. 

9 

28,716 

222,HI)2 

53,705 


188,728 

1,349.030 

382,075 

318,856 

1,097,098 

784,003 

5.41'«,202 

1,552,J74 

24,700 

173,110 

32,377 

313,057 

130,110 

802,361 

70,379 

448,517 

130,948 

239,553 

1,925,757 

121,751 

1,153.504 

243,530 

53,220 

490,308 

132,106 

287,870 

2,000.341 

« 

351,231 

2,433,436 

62,219 

28,323 

$ 

2,994 

23,833 

2.253 

15,527 

53.513 

313,714 

104.723 

150,812 

1,063.217 

235,140 

2,2r.7 

22.937 

39,820 

439,322 

27,494 

52.855 

383,395 

2,963,959 

732,457 

92,203 

731,938 

172.366 

37.315 

253,932 

0.803 

47,490 

310,404 

2,070,590 

36,431 

274.937 

73.903 

1.796,034 


Ifel  Samingi.- 


Jan.  1  to  Aug.  31. ..13.920,091  12,849,193 
July  1  to  Aug.  31...   3,752,146    3,ti62,845 

Louisy.  N.  A.&C.TaAug.  332.159  277,204 
Jau.  1  to  Aug.  31...  2,124,856  1,821,523 
July  1  to  Aug.  31...       020.416       849,074 

lA)Ulav.  St.L&Tex.1IAug.         58,012  49,210 

Jan.  1  to  Aug.  31...  426.C(U  329,241 
July  1  to  Aug.  31...       110,725  92,533 

Mantstlque lIAug.  431  2,527 

Jan.  1  to  Aug.  31...         79,163  99,728 

Maiioan  Central.^.. Aug.  630.147  604,373 
Jan.  1  to  Aug.  31...  5,089,918    4,029,526 

Mexican  National...  Aug.  444.700  346,633 
Jan.  1  to  Aug.  31...    2,826,193    2,750,131 

MUw.  ANorth.«...nAug.  144.541  152,203 
Jan.  1  to  Aug.  31...  1,0.36,310  1,082.043 
July  1  to  Aug.  31...      290,123       301.717 

Minn.  &  St.  Louis. TJaAilg.  174,213  151,116 
Jan.  1  to  Aug.  31...  1,259,969  1,043,032 
July  1  to  Aug.  31...       352,096       302,947 

Mlnn.St.P.cfe.8.S.M.1IAug.  209,737  248.062 
Jan.  1  to  Aug.  31...   1,969,223    1,413,679 

Mo.Pao.AIronM.HbAug.  2,662,818  2.314,115 
Jau.  1  to  Aug.  31. -.17,099,299  15,739,389 

Hash.Ch.ABt.L.!!  b.8ept.  448,127  479,955 
Jan.  i  to  Sept.  30...  3,808.877  3.372,071 
July  Ito  Sept,  30...   1,326,729    1,503,766 

New  on.  A  South. all  Aug.  8,974  12.297 

Jan.  1  to  Aug.  31...  81.517  109,390 
July  1  to  Aug.  31...         lO.liJO  23,800 

H'.Y.L.E.AWestern.cAug.  2,677,501  2,946,208 
Jan.  1  to  Aug.  31... 20,255,363  19,550,584 
Oct.   1  to  Aug.  31. ..28,455,095  27,155.332 

N.Y.  A  Northern. bH. Aug.         60,399  50,979 

Jau.  1  to  Aug.  31...       301,901  333,333 

Julv  1  to  Aug.  31...       116,958  93,997 

N.Y.  Ont.  A  WestaH  Aug.      355.835  290,899 

Jan.  1  to  Aug.  31...   2,298,783  1,978,001 

July  1  to  Aug.  31...       707,221  595,001 

N.  Y.  Sua.  A  West.. b. Aug.      102,557  1*9.743 

Jan.  1  to  Aug.  31...  1,113,127  1,000,420 

Norfolk  A  South'n..b Aug.         31.420         

Jan.  1  to  Aug.  31...      233,77(5        •■ 


1893. 
9 

4,570 
41,370 

8,788 
14,374 

141,484 

800,315 
55,891 

356.004 
83.893 

130,390 

802,523 

451.101 
3.400,035 

731,333 
14.200 
97,757 
5.039 
72,382 
47,910 

197,452 
23.091 

153.330 
41.947 
61.300 

839.790 
29,643 

136,331 
41,390 
10,003 

114,527 
27,411 

110,.500 

592.905 

a 

100,378 

6J9,407 

12,30(^ 

7.051 

* 

203 

dof.  1.853 

1.566 

9.330 

28,762 

87,624 

41.100 

37,228 

271.568 

74,220 

213 

342 

5.774 

227.392 

8,693 

17.724 

123.170 

704,8tf4 

187,655 

6,423 

40.219 

dof.0,911 

2,170 

07,347 

1,172 

10,947 

180,071 

083.580 

22,173 

140,109 

38,910 

690,221 

4,753,230 

1,327,123 

131,138 

710,349 

237,783 

25.779 

162.690 

43,037 

aef.2,307 

42,322 

240,738 

1,790,020 

♦177,855 

•970,428 

45,720 

332,511 

90,771 

51,9)0 

463,843 

129,022 

70.152 

647.902 

976.393 
4,080.26'J 

177.156 
1,421,223 

522,001 
der.1,012 
def.1,917 
def  2,929 

841.081 

6,459.955 

9,172,373 

15,243 

58,713 

28,897 

121,373 

590,320 

2 19,97 1 

73,703 

492,463 

9,032 

105,259 


1891. 

• 

7.446 

53,57H 

11,310 

10,113 

105,000 

203.770 

80.100 

333,901 

90,197 

175,90i 
773,180 

299..501 

1,M30,3^I7 

033.i:i0 

3.308 

84.052 

8.10- 

lla,.3:i3 

52.193 

230.075 

39,939 

180,7<i4 

51,433 

81,790 

519.2!)3 

30.373 

330.500 

02,371 

10,093 

104,431 

50,004 

106,445 
690.123 

A 
101,219 
669,953 
14,123 
10,500 
« 
262 
dof.813 
674 
4.930 
14,073 
04,770 
27,940 
45,977 
263,463 
09,319 
349 
C.862 
12,811 
221,576 
8.632 
12.133 
113,836 
786,045 
196,176 
9,653 
69,090 
8,554 
6,101 
90,522 
2.130 
8,903 
157.093 
831.960 
18,989 
119.273 
37,309 
6.57,253 
4.710,9  9 
1,318,451 
93.100 
332.701 
183,337 
23,038 
141.007 
43,330 
det.604 
41,10) 
105,838 
1,593,797 
•90,236 
•747,023 
53,724 
390.319 
117.051 
04.177 
354,733 
121,333 
103,302 
508,119 
810,433 
3,733,740 
139,513 
1,310,325 
593,954 
1,251 
713 
def.2,999 
1,122,345 
0,351,215 
9,419,070 
14.931 
63,9!>3 
27,425 
93,600 
473.732 
183,440 
63,939 
464,263 


-tfrota  tamti 

IHU2. 
• 
033.410 
e.3la,8l>3 
e83.20<7 
4.809,365 


not. — .— »ii  WmmlnM.—, 

1*91.      i«i>3.     r»»i. 


• 

838.023 
6,867,639 

613,108 
4,353.903 
2.03 1.297 


Norfolk  A  Weit'n.a.Ang. 
Jan.  1  to  Aug.  31... 

Northern  Central. b. Aug. 
Jan.  1  to  Aug.  31... 

Norlbern  I'oclHo.lT  b Aug.  2,228,005 

Jan.  1  to  Aug.  31...  14.834,283  14,718,701 
July  I  to  Aug.  31  ..  4,421,303  4,011,773 
WU.  Cent.  Ilnoiillb Aug.  881,003  4i)i,427 
Jan.  1  to  Aug.  31...  3,71)4.930  3,302,353 
July  1  to  Aug.  31...  1,O70,5lio  933,129 
Tot. both  Co.'n.'Fb Aug.  2.78i,0H3  2.519.124 
Jan.  1  to  Aug.  3 1...  13.58.1, 208  18,021,230 
July  1  to  Aug   31...   5,500,932     l,U9o,073 

OhloAMUalfMlppl'IaAug.      432,3U       418,233 
Jan.  1  to  Aug.  31...  2,002.431 
July  1  to  Aug.  31...       781,890 

Ohio  Ulvor.b Aug.        90,300 

Jan.  1  to  Aug.  31...       409,006 

Oregon  Imp.  Co.1i. a. Aug.  333,000 
Jau.  1  to  Aug.  31...  2.533.531 
Deo.  1  to  Aug.  31...   2,836,119 


Penn.  (eaat  P.  A  B.)..Aug.  0.220,007 


3,701,103 
771,020 

03,000 
431,231 

412,033 
3.073.011 
3,020,195 
6,313.375 


• 

an-'  ■; 

1,H2.: 
21  <. 

1.211.!MJ 

»1>'.<',1 

8,'CJ7,II79 

1,707.7.13 

■i  I9.037 

1,355.1»1W 

48if,37l 

1,183,.408 

7,233.SH9 

2,213,10.( 

135,013 

879,024 

333,3  U 

40,031 

183,770 

104.901 

811,139 

531,472 

3.221.393 


l.:iJl,Mft 

831.939 

8.570.391 

1,034.389 

108,»«t 
l.l5l.tHi| 

373. i74 
I.o-,r>.ti7 


34 1,433 
33,12» 
183,057 
Ut,427 
437, 2o3 
310,160 
.151,410 


Jan.  1  to  Aug  31. .. 44,800,731  43.367,8att  12,173,396  13,231,677 


LmeswoHtof  P.AE.Aug. 
Jan.  1  to  Aug.  31... 

Petersburg all  Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
PhlWlclphIa  A  ErIolAug. 


Ino .    190,068 
IttO. 2, 162,031 


Dee. 
Doo. 


29.133 
147,161 


89,714 
370.377 

83,610 
513.017 


Jun.l  to  Aug.  31...  3,201,118 
Phlla.  A  Beading... .Aug.  2,022,040 


41.733 

303,317 

82,360 

510.321 

3,299.202 

1,903,775 


Jan.  1  to  Aug.  31. ..14,033,420  13,845,183 
Doo.  1  to  Aug.  31...  10,309,930  18,531,503 

CoalAIronCo Aug.  1,971,337    1,917,729 

Jau.  1  to  Aug.  31.13,990,783  12,201,013 
Deo.  1  to  Aug.  31.15.776,205  13,870,389 

Total  both  Co'8 Aug.  3,093.9i4    3.011,505 

Jan.  1  to  Aug.  31.28,079.210  20.109.408 
Deo.  1    to  Aug.  31.32,315,155  29.101,954 

Lehigh  Valley July  1,723,852    1,596,155 

Deo.  1  to  July  31.11,776,933  10,013,800 


13.503  3^783 

157,111        143,418 

30,605  3i>,043 

130,103       20^,U0 

830,633    1.333,160 

1.014.293    1,007,118 

6,828.000    6,233,099 

7,135.751    6,932,345 

146.119  83,707 

253,833  df.134,743 

331,182  df.lll,87a 

1,160.718    1.039.826 


Pitts.  C.  C.  A  8t.  L.Uaept 

Jan.  1  to  Sept.  30... 
Pltts.Mar.  A  Chi.. 11  b.  Aug. 

Jan.  1  to  Aug.  31... 
Pitta.  Young.i.  A  A.1[3ept. 

Jan.  1  to  Sopt  30... 
Proa.  A  Ariz.  Cent...  July 

Jan.  1  to  July  31... 
(Juin.Om.  A  K.  C.  bH  .Aug. 

Jan.  1  to  Aug.  31... 
Rloh.  A  Paterab'g  all  Aug. 

Jan.  1  to  Au.?.  31... 

July  1  to  Au<.  31... 
Rio  Grande  SouthlTb.Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
lUo  Grande  Westirb.  Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
Sag.  Tua.  A  Hu  ron  a.  Aug. 

Jan.  1  to  Aug.  31... 
.8t.L.A.&T.  H.  boha.bJuly 

Jau.  1  to  July  31... 
St  Paul  A  Duluth.b.Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
Sanders.  A  TeanllleU  Aug. 

Jau.  I  to  Aug.  31... 
San  Fran.AN  Pac.aSopt 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 
Say.  Amor  A  .Moat.HAug. 

Jau.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
Silverton U  Aug. 

Jan.  1  to  Aug.  3i... 
31ottx  City  A  Nor.lTbAug. 
South  Carolina. .. b  H  Aug. 

Jan.  1  to  Aug.  31... 

Noy.  1  to  Aug.  31... 
southern  Paoiflo  Co.— 
Qal.a.AS.Aut.Hb  Aug. 

Jan.  1  to  Aug.  31.  . 

Louisiana  WeatlTb  Aug. 

Jan.  1  to  Aug.  31.. 

M'gan'sLa.  AT.Ub.Aug. 

Jan.  1  to  Aug.  31.. 

jr.Y.Toi.A  M..1Ib.Aug. 

Jan.  1  to  Aug.  31.. 

Texas  A  N.  O.H  b.. .  Aug. 

Jan.  1  to  Aug  31... 
Tot.  Atlan.  aya.ilUbAug. 

Jan.  1  to  Aug.  31... 
Tot  f  ao.aystem  bit  Aug. 


Ino.       55,433 
Inc.  1,019,9 13 


2,314 

25,358 

141.432 

1,115,238 

13,0'»9 

74,490 

25.470 

171,030 

28.153 

233,5!  I 

59,749 

63.996 

416,399 

129,869 

255,270 

1,702,367 

504,977 

15,530 

77.143 

114,311 

812.637 

192,793 

1,219.142 

390,230 

551 

3,331 

89.770 

643,371 

271,533 

43,455 

322,611 

91,429 

1 1,500 

50.043 

32,131 

95,107 

814,178 

1,116,111 

360,127 

2,743,431 

84.168 

666,134 

417,100 

3,138,867 

21,127 

137,215 

149,836 

1,077,072 

1,034,731 

7,817,973 
3,553.271 


3.819 

23,926 

181,979 

912,331 

10.310 

75,016 

22.039 

103,110 

27,712 

221.922 

53,071 

27,993 

131.331 

52,290 

210,089 

1.03J,122 

439,015 

11,002 

03,852 

114,890 

707.938 

152,417 

1,057,539 

309,454 

543 

5,813 

93,12<} 

01 2.-278 

277,023 

30.191 
301,250 
72,301 
13,750 
03.376 

32,103 

116,503 

1,010,819 

1,333,695 

355,233 

2,722,923 

81,657 

011,748 

376,533 

3,300,778 

20,730 

121,075 

134,140 

1,025,133 

97.3,536 

7,811.913 

3.510,071 


0,780.921 

7|700,933 

813,737 

2,811,587 

Dao. 

luu. 

719 

1,060 

59,353 

443,333 

3,003 

42,972 

7,009 

45.306 

8,485 

71,314 

30,730 

35.040 

313,754 

05,810 

9.3.336 

570,012 

190,913 

0.916 

21.102 

42,911 

311,002 

78,233 

427,398 

174,219 

158 

151 

40,510 

310,010 

122,299 

18,177 

120,535 

37,313 

5,325 

10.230 

13,092 

31,121 

181,833 

272,329 

72,722 

457,301 

40,031 

297,420 

72,022 

393,461 

6,333 

23,233 

70,138 

418.930 

259,904 

1,603,573 

1,.392,191 


6.107,953 
6,817,46» 
459,353 
1.993,239 
5,353 
17,173 

1,079 

3,363 

68,123 

370,073 

13,331 

32,317 

7,599 

48,199 

9,377 

41.435 

20,149 

16,801 

89,157 

30,49L. 

91.110 

883.133 

198,090 

707 

10,780 

47,107 

291.480 

48,290 

338,060 

90,633 

141 

def.300 

41,822 

239,065 

134,355 

13,513 

116.395 

20,780 

8,127 

33,709 

10,920 

49,750 

291,711) 

410,765 

102,344 

539,141 

30,735 

201,807 

04,353 

652,235 

7,505 

6,337 

36,321 

412,231. 

207.937 

1.79t>.333 

1,711.133 


Jan.  rtl^'Aug  3l';23:ol8:565  23,5/1,733    8;8=.1.016    9.717,331 

otaiofallbll    Aug.  4,593,055    4,510,237    l-t^'^-^'^l  .i-'i'Ji'ifi 
Jan    1  to  Alii  3r.30:d3d,911  31,116,706  10,499,590  11,513,717 

13.A1M/.    UU    ' 


Total 

Jai 

Southern  PaclHo  KK.— 

Coast  Divlslou.'ibAug.      231..393 

Jau.  1  to  Aug.  31.   1,472,239 

South'nDlylti'Q.UbAug.      819,103 

Jan.  1  to  Aug.  31.  5,080,332 

ArlxonaDlyis'nllbAug.      147,093 

Jan.  1  to  Aug.  31.   l,2o3,88l 

NewMexlooDlv.TbAug.      ^78.029 

Jan    1  to  Aug.  31.      650,027 

8totenI.RapldTr.bTrAug.      132.321 

Jan.  1  to  Aug.  31... 

JulJ  1  to  Aug.  31... 

atony  CL  A  C.  M . .  bH  Aug, 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 


746,957 

288,229 

16,401 

44,635 

3  J,  49  J 


287,080 

1,431,239 

008,307 

4,271,024 

156,736 

1,233,993 

83,537 

681,827 

134,123 

726.024 

277,923 

10,030 

41,603 

38,337 


141,279 

643,181 

410.833 

2,080,625 

34,653 

338,967 

37,356 

303,352 

57,338 

289,233 

137,072 

12,970 

31,731 

33,396 


166,431 

733,33» 

374.309 

1,503,804 

57.590 

380,231 

41.934 

303.2  >i 

63.174 

263.-<90 

llii,l.«3 

li.S27 

13.961) 

22,133 
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. Oross  Earnings. . , Ifet  Earnings. . 

1892.            1891.  1892.  1891. 

Soads.                                    $                  $  «  f„,„ 

«ummlt  Branoh Aug.      105,599       109,061  7,460  1,372 

Jan.  1  to  Aug.  31..       848,819       837,525  55,3Jl  44,435 

Lvkens  Valley Au^.        99,833         75,426  11,443  aef.9,372 

Jan.  1  to  Aug.   31..       686,812        619,741  26,082  def.l9,S43 

Total  both  Co'8  ..Aug.       205,433       184,487  18,903  def.8,001 

Jan.  1  to  Aug.  31.    1,535,631    1,457,264  81,402  24,792 

Tenn.Coal&I'nCo.t.Aug 161,800  60,600 

Feb.  1  to  Aug.  31 1567.100  379,600 

Tenn.  Midland... bHAug.         17,056          20,515  4,398  7,009 

Jan.  1  to  Aug.  31...       119,637       127.506  18,224  29,379 

Jul7  1  to  Aug.  31...         32,121          36,712  7,487  10,409 

T«I.  Sab.V.  &  N.  W.ir Aug.           4,453            2,985  1.539  ief.lll 

Jan.  1  to  Aug.  31...         31,497          27,435  8,947  5,574 

Toledo  Col.  &Cin.bTI  Aug.         40,268          29,823  14,518  11,879 

Jan.  1  to  Aug.  31...       224,028       221,539  78,332  87,573 

July  1  to  Aug.  31...         72,228          57,769  25,670  23,957 

Toledo&O.  Cent  TIbAug.      158,705       142,075  62,193  53,097 

Jau.  1  to  Aug.  31...    1,015,195       940,288  336,'>00  321,800 

July  1  to  Aug.  31...       294,451       278,782  102,605  104,706 

Tol.Peorla&WestblIAug.        85,134         82,760  23,856  23,539 

Jan.  1  to  Aug.  31...       627,732       604,018  154.353  154.125 

July  1  to  Aug.  31...       157,658        167,489  37,985  45,177 

Tol.  St.  L.  &  K.  tMTaAug.       255,000       207,413  85,000  70,336 

July  1  to  Aug.  31...       446,635       394,740  140,975  130,630 

Sept...       219,533        187,749  65,000         

tnster&Delaw'e.bUAug.        58,607         53,629  27,267  24,696 

Jan.  1  to  Aug.  31...       284,520       260,685  92,564  92,311 

July  1  to  Aug.  31...       113,267       102,521  53,057  45,869 

Union  Paclflc — 

Oreg.  8.L.&IT.N.TIAug.       633,544       627,973  258,892  223,176 

Jan.  1  to  Aug.  31.  4,624,579    4,984,166  1,817,824  1,887,251 

Ore.  Ey.  &N.  CcTTAug.       373,444       430,622  117.702  146,615 

Jan.  1  to  Aug.  31.   2,717,384    3,408,715  592,833  963,421 

Un.Pac.D.&  Gulf.  U  Aug.       540,143       530,903  156,670  176,761 

Jan.  1  to  Aug.  31.   3,760,034    3,556,858  836,813  761,836 

«t.  Jos.  &  Gd.  Isl.HAug.       113,044          86,516  40,160  16,462 

Jan.  1  to  Aug.  31.       758,774       522,308  257,335  87,413 

AUother  lines... TfAug.  2,228,590    2,004,228  967,560  819,749 

Jan.  1  to  Aug.  31.14,730,87013,644,823  5,728,901  4,577,323 

Total  Un.Pao.sys.ir Aug.   3,888,765    3,700,242  1,540,984  1.382,762 

Jan.  1  to  Aug.  31.26,581,639  26,116,871  9,233.702  8,277,244 

Cen.Br.&Leas.L.TIAug.       138,079        101,247  63,552  4i.9-'0 

Jan.  1  to  Aug.  31.       831,294       463,222  299,080  55,053 

Total  controlled. IFAug.  4,026,844    3,801,490  1,604,536  1,423.742 

Jau.  1  to  Aug.  31.27,415,933  26,580,093  9,532,781  8,332,206 

Montana  Union.. U Aug.         90,872         47,877  24,663  20,527 

Jan.  1  to  Aug.  31.      727,144       486,695  175,536  81,407 

I,eav.  Top.&S.  W.HAug.           2,753            2,998  aef.4,852  def. 4,008 

Jan.  1  to  Aug.  31.         23,111  19,509  def. 16,036  def. 28,902 

•Man.  Alma  &  Bur.  H  Aug.          3,267           3,537  def.  1.701  def.  1,600 

Jan.  1  to  Aug.  31.         25,303          26,307  del.  12,378  def.3,813 

Total  i'tlyowned.ll  Aug.         96,894          51,412  18,111  14,920 

Jan.  1  to  Aug.  31.       775,562       532,511  147,122  45,692 

Grand  total.... TI July  4,075,290    3,828,695  1,613,591  1.436,201 

Jan.  1  to  Aug.  31.27,803,714  26,846,348  9,606,312  8,355,142 

Wabash.  bH.... Aug.   1,415,427    1,373,470  441,402  420,186 

Jan.  1  to  Aug.  31-  .   9,002,447    8,709,234  2,026,713  2,206,156 

July  1  to  Aug.  31...   2,530,729    2,6*5,321  681,731  761,037 

WestJersey&Brs.aTIAug.      266,066       227,195  125,620  97,638 

Jan.  1  to  Aug.  31...   1,186,275    1,120.770  334,620  301,912 

W.Va.  Cent.  &  Pitts..  Sept.        96,392         94,536  31,759  31,905 

Jan.  1  to  Sept.  30.  .      817,977       822,204  274,668  259,534 

July  1  to  Sept.  30...      271,240       275,284  86,596  68,314 

West.N.Y.&Penn.bHAug.      325,886       350,338  113.649  113.023 

Jan.  1  to  Aug.  31..     2,243,766    2,359,940  752,815  671,944 

July  1  to  Aug.  31...       631,217       684,227  225,289  212,7^0 

Wheel.  &L.E b.July      127,319       106,720  37,769  29,730 

WhltebreaBtFuelCo..July       4,657  def.838 

Jan.  1  to  July   31 54,613  43,555 

Wrights.  &Tenn'le. IT  Aug.           5,450            5,741  3,000  1,670 

Jan.  1  to  Aug.  31...         43,526          58,321  17,232  23,514 

July  1  to  Aug.  31...         10,912          11,985  5,810  4,030 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  decucting  taxes. 
c  Net  earnings  are  here  given  after  deducting  taxes  on  property. 

1[  A  paragraph  mark  added  after  the  name  of  a  road  indicates  that 
the  figures  for  that  road  have  not  previously  been  given,  but  appear 
lor  the  first  time  in  this  issue. 

*  After  deducting  other  expenditures  for  repairs,  replacements  and 

general  expenses,  net  income  applicable  to  interest  on  bonds  in  August 

was  $124,384,  against  $51,244  in  1891,  and  for  eight  months  $713,783. 

against  $387,089.  ■<■       •       t 

II  lueluding  income  from  ferries,  &o. 

'  ^cfoo"'"*'^  Division  (De  Bardelebeu  Coal  &  Iron  Co.)  inoludod  only 

Interest  Charges  and  Snrplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Inter't,  rentals,  («c.-^  ^Bal.  of  Nel  Earns.-, 

„   ,  1892.     1891.     1892.     1891. 

Roaas.  *  $  $  I 

Cam.  &  Atl.&  Br8..Aug.  9,109  8,955         95,857  82.599 

Jan.  1  to  Aug.  31...         71,930  68,199  73,975  7o!471 

LakeErlo&  West'n.Aug.        53,407         43,315       182,664       H4'378 

Jan.  1  to  Aug.  31...       420,167       344,847       563,414       540,113 

Nash.  C.  &  St.  Louis  Sept.       122,807      139,016  54,349  50  502 

July  1  to  Sept.  30...       367,126       426.546       155,474       172,408 

Peoria  ABastern....  Aug.        36,801         37,872  def.  26,993         26,807 

July  1  to  Aug.  31...         73,603  75,795  def.  25,119  31.067 

West  Jersey  &Brs.. Aug.        41,044         33,616         84,575         64,022 

Jan.  1  to  Aug.  31...       155,076       155,499       179.544       146,413 

. August. ,  ^-July  1  to  Aug.  31. — . 

Hor.Pae.&  Wis.  cent.-        'T  'T  'f^'  'f'' 

S™!."  «a"in88 2,782,668    2,519,124    5,500,952    4,990,678 

Operating  expenses....   1,623,860    1,498,707    3,232,849    2;977|454 

kS^,??™''""- 1,158,808    1,050,417    2.248,103    2,013,224 

Maoellaneous  income..      184,995       115,456       326,343       225;775 

fi^ohlii^""® ?'2f?'|25  Tii^878  "alsT^Mle    2,238,999 

»iiea  Charges 1,213,884    1,032,577    2,396,690    2,083,301 

^"P'"* 129,919  ~33,29S'~77,756  "iSsIeSi 


ANNUAL    REPORTS. 


Pnllinan's  Palace  Car  Company. 

("For  the  year  ending  July  31,  1892.^ 

At  the  annual  meeting  in  Chicago  President  Pullman  sup- 
plemented his  annual  report  with  certain  general  information, 
as  follows: 

During  the  fiscal  year  new  contracts  have  been  made  with 
the  following  railroad  companies: 

Little  Rock  &  Memphis  Railroad  Co.,  for  a  period  of  twenty- 
five  years  from  May  3,  1892;  Western  New  York  &  Pennsyl- 
vania Railroad  Co.,  for  a  period  of  twenty-five  years  from 
May  2,  1893.  The  contract  with  the  Chesapeake  &  Ohio 
Railroad  Co.  has  been  extended  for  a  period  of  fifteen  years 
from  January  1,  1893. 

There  have  been  built  during  the  year  80  sleeping  and  dining 
cars,  costing  §1,332,906  50,  or  an  average  of  §16,661  per  car. 
Work  is  now  progressing  rapidly  on  41.5  additional  sleeping, 
dining  and  parlor  cars  to  supply  the  anticipated  extraordinary 
demands  of  travel  during  the  year  1893.  These  cars  are  esti- 
mated to  cost  about  §5,500,000.  The  number  of  cars  owned 
and  controlled  is  2,339,  of  which  1,985  are  standard  and  254 
tourist  or  second-class  cars. 

The  number  oE  passengers  carried  during  the  year  was 
5,279,020,  and  the  number  of  miles  run  was  191.3.55,658.  Dur- 
ing the  previous  year  the  number  of  passengers  carried  was 
5,310,813,  and  the  number  of  miles  run  was  186,829,836. 

The  total  mileage  of  railways  covered  by  contracts  for  the 
operation  of  cars  of  this  company  is  135,111  miles. 

There  has  been  added  during  the  fiscal  year  to  the  company's 
investments  in  shops  and  plant  .5155,783.  The  value  of  the 
manufactured  product  of  the  car  works  of  the  company  for 
the  year  was  $10,308,939,  and  of  other  industries,  including 
rentals,  $1,417,403  91,  tnakiag  a  total  of  111,736,34357,  against 
§13,260,471  88  for  the  previous  year. 

The  statistics  compiled  in  the  usual  form  for  the  Chronicle 
show  the  following: 

INCOME  ACOOtTNr. 

1888-89.        1889-90.  1890-91.  1891-92. 

R&BCnitc $                   S  S                     $ 

Eamiugsdeasedlinesino.). 6,825,955    7,473,136  7,871,146  8,061,081 
Patent  royalties,  manufac- 
turing profits,  Ac 1,477,341    1,387,825  1,901,178  1,941,275 

8,860,961    9,772,324  10,002,356 


Total  revenue 8,303,296 

Disbii  rsem  en  ts — 

Operating  expenses 3,070,779    3,274,605 

Paid  other  sleep.car  ass'ns.    920,906    1,022,625 
Coupon  interest  on  bonds.       79,527  63,600 

Dividends  on  capital  stoclf. 1,795, 638 
Kejiairs  of  ears  in  excess  of 

mile.age 84,915       

Contingency  account 100,000       100,000 

Total  disbursements. .6,051,765    6,462,830 
Net  surplus 2,251,531    2,398,131 

BALANCE  SHEET  JULY  31. 

Assets. 
1839.  1890. 


3, .569,681 

1,008,324 

65,600 

2,000,000    2,000,000 

139,496 


3,438,863 

947,504 

65,600 

2,300,000 


6,783,101 
2,989,223 

1891. 


6,751,967 
3,250,389 

1892. 


Cars  and  equipment,  in- 
cluding franchises 16, 

Car  works  at  Pullman, &c.  7, 
Patents.  U.  8.  and  foreign. 
Furniture  and  fixtures... 
Real  estate, car  works, &c.. 
Chic.  St.  Louis,  Mantua, 

Detroit,  &c 1, 

tnvest'diu  oth'r  car  ass'ns 

controlled  and  operated  4, 
Stocks  and  bonds  owned.  3, 

Receivers'  certificates 

Construction  material  and 
oper.  supplies,  incl.  cars 

in  process  of  cous'n 3, 

Cashaudloans 1, 

Balance  of  accounts 1, 


,736,123  17,200,113  19,773.463  20,517,491 

,266,489    7,266,363    7,306,092    7,460,280 

98,827    99.130    99,374    106,306 

112,332   113,377   112,872   113,125 


637,739  1,690,443  1,778,058  1,779,633 


955,845 

157,856 

10,000 


5,259,205 

3,627,022 

20,747 


5,116,091 
3,374,185 


5,192,860 
4,542,354 


347,303  3,981,807  4,663,489 
,774,352  2,506,168  554,292 
683,826  1,249,937  2,876,762 


4,614,576 
520,662 

8,497,742 


Total  assets 40,782,692  43,013,515  45,654,677  53,345,031 

Liabilitws. 

Capital  stock 25,000,000  25,000,000  25,000,000  30,000,000 

Bonds  outstandiug 820,000       820,000       820,000       820,000 

Received  from  sale  of  old 

cars  leased  from  Ceu.  Tr. 

Co 441,371      441,370       411,370       441,371 

Surplus    invested   in  the 

assets  of  the  comp'y ,  less 

Written  olTduiiug  year.  11,521,321  16,732,143  19,393,306*22083,680 


Total  liabilities 40,782,692  43,013,515  45,634,677  53,343,051 

*  Of  this  $713,9J0is  "contingency  reserve,"  $1,100,000  is  "depreci- 
ation aocouut "  and $20,269,740  is  "income  account." 

Metropolitan  Crosstown  Railroad  Co. 

('For  the  year  ending  June  30,  1892.^ 
The  first  report  (made  to  the   Railroad  Commissioners  of 
New  York  State)  shows  the  following  : 

EABNINOS,   EXPENSES  AND  CHAHOKS. 

Disbursements 


Receipts— 

Gross  earnings $159,539 

Oper.  expenses  and  taxes.   1 19,178 


Interest  on  bonds $30,000 

Rents 3,140 


Netearnlngs $10,361       Total $33,140 

Suri'lus $7,221 

GENEEAL  BALANCE  SHEET  JP.SE  30,  1392. 


Assets.  I 

Cost  of  road $1,202,989  I 


Cost  of  equipment. 

Cash  on  hand 

Open  account* 


67,9i)8 
4,202  I 
1,197 


LiabUities. 

Capital  stock... $300,000 

Funded  debt 900.000 

luterestoufundeddebt.  30,000 

Open  accounts 30,694 

Taxes  accrued 8,471 

Profit  &  loss  (surplus).  7,221 


Total $1,276,386       Total $1,276,386 


October  93,  1892.] 
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Northern  I'aclflo  Railroad. 

(For  the  year  ending  June  80,  189aj 
The  aiiniiiil  report  of  Prouidont  Ookes,  wiUi  a  numher  of 
Talunblo  tables,  inclu<lin>;  thi>  balance  sheet  on  Juii(>  HO  l»K, 
will  be  found  at  leuxth  ou  nubsoquent  pages  of  the  Chronicle, 
anil  remarks  upou  the  report  are  given  in  the  editorial 
columnt. 

The  suinmary  of  comparative  statistics  for  four  years  pa«t, 
compiled  iu  the  usual  complete  form  for  the  Chroniclb  is 
given  below  : 

BOAO  AKO  BQOirMBMT. 


MU'goJuncSO. 

AV;iii;)mfH<— 
ljO0(Hut»tive8.. 
rasst'iiu'r,niaU 

null  I'xp.oars 
FrulKlX.coal  A 

other  ours... 
BtoaiucTd,  i&o. 


ie8B-89. 
3,1U3 

482 
817 


1889-90. 
3.775 

564 
378 


189091. 
4,338 


603 
403 


1801-02. 
4,438 


649 
413 


13,686  16,914  10,737  20,601 

7  7  8  7 

0PKRATI0N8  A.vn  FIBCAL  BESULTS. 

Ofxrations-       1888-89.  1880-90.  1890-91.  1891-93 

rii»iTir'(l(No.)      1.600,197  2,214,704  2,840,194  2,724.8.'»0 

rasa.  iull«nK(>.223,8HJ.0»9  231.38^,920  244.3^1,201  222,75H.224 

Kaup.pani' IU        250  ots.  2-5.'i  Ota.  2'63  0t8.  2-70  ctB. 

Fr'i{lil(t'u.s)cr.      2,177.078  3..'>tii).H69  3,638,304  3.H3(l.y7ti 
Frtn  (t'ns)  ml. 874,781, 233  1,09.5,880,073  l,268,-266,789  l,227,707,4t!9 

Av.  p.  tnnP'iu.        1-43  ots.  1-40  ots.  1-38  ote.  1-40  otB. 

EaniiHgi—               9  $  $  $ 

P88«cuKer 5.824.163  6,167,702  6,680,191  6,296.285 

FtciKht 12,877,839  15,600,320  17,»3I,222  17,383,772 

Uail,  ex.,  Ao...      1.005,467  842,481  939,831  081,400 


■Total 19,707,468 

Oper  Expensta — 
M'liofway.&o.      3,216,327 
Maiuof  equip.      1,074,890 
Trails,  exiien..     6,480,361 

Ciir.iral l,0ill,0.57 

Taxes 322.403 


22,610,503        25,151,514       24,661,457 


3,568.872 
1,978.584 
6.133,899 
1,408.282 
374,000 


4,150,322 
2,180.038 
7,039,416 
1,561.906 
460,594 


3,782,731 
2.014,413 
6,874,3.^6 
r,604.86 1 
400,985 


Total 12,185,944        13,463,746        15,400,996        14,677,349 


Net  earnings . .     7,521 ,524 


9,146,767 


9,750,543        16,084,108 


P.o.ox.  to  earn. 


61-83 


59-65 
INCOME     ACCOUNT. 
1888-89.        1889-90. 
Beeeiptt—  $  $ 

Net  earnings 7,521,524      9,146,757 

Ttoniiur'lm't8,i&c         53^,325      1,341,172 


Total 8,033.849 

Ditburtemenit —  $ 

Interest  on  bonds.  4.917,833 

Bentals 1,159.263 

Guarantees 1,060.738 

filnklnK  funds 343,309 

Dt.  on  Wis.  Central 

line,  &o 

Dividends 

Miscellaneous 91,228 


61-23 


1890-91. 
$ 
9,750.547 
1,593,135 


59-11 


1891-92. 

s 

10,084.108 
1,664.204 


10,487.929     11.343.682       11.749.312 


5.115,752 

1,424.021 

1.333,008 

301,919 

144,630 

1,112,732 

108,703 


6,247,074 

1,362,114 

1,014,698 

73,600 

387,365 

1.472,466 

318,077 


Total 

Salanoe,  surplus... 


Amett— 
SR.,equlp..r48,Ao 
<;onlliiucnt  assets. 
£t'k8&boml8owu'd 
Del.  land  paym'ts* 
Slllsdcaco't  receiv. 
lOhlcaito  terminals. 
Materials,  fuel,  <&o. 

Cash  on  band 

filnkinij  fuudB,  dec. 
-Suspense  account. 


7,572,371 
481,478 
GBNEKAL 
1889. 
« 
164,482,686 
22.208,731 
3,231, cl82 
5.119.117 
4,870,789 

2;206;616 
1,033,894 
2,B28,006 


0,510,770  10,905,305 
947,159     438,287 
BALANCE  JUNE  30. 
1890.       1891. 


180,484.350 

26,834.285 

4,976,252 

9.581.940 

9,493,460 

2;366',962 
5.321.536 
3,618,-401 


193.811,596 
29.866,070 
7,263.051 
9,660,890 
6,'223,619 
6,285,448 
2,140,238 
2.406.811 
1,003.431 
57.830 


6.901.056 
1,230.214 
1,086,908 
1.188,018 

304,953 
731,862 
111,373 

11,645.286 
103,026 

1802. 

* 

204,898.029 

21.483.597 

11,113,418 

9.932,260 

6.065,937 

4,518,669 

1.547.670 

2.176,754 

617,979 


Total 206,891,181 

Liabilities — 
-Stooti,  common. . 
£tock,  preferred . 

Bonds 

Dividend  certs... 
.Branch  b'dsguar 
Int.i&ruutalsaccr'd 
Guar.  tut.  &  s.  fund 

on  br.  road  bonds 

Divideudi 

^tnkiuK  fundA 2,491,604 

Sale!!  »f  land  cov'd 

1)v-  flr-t  laortgaKe 
)■  -  pa.v'ble 

I  imiuals 

.^I  JUS 88,631 

Trolll  and  loss 3,474,269 


234,721,006  254,744,672  238.358,038 


49,000,000 
37.172.578 
82,303.000 
935,500 
20,981,000 
2,823,300 


2,008,886 
5,909,963 


49,000,000 

36,083,321 

103,470,279 

749,300 

22,204,000 

2,253,016 

417,690 

876.713 

3,420,514 

2,505,671 
6,799,938 

3,424 

1,976.990 


49,000,000 

36,0.58,613 

124,306,000 

615,500 

13,100,000 

2,067,039 

604,050 
374,208 


49.000,000 

30,561,230 

1-^8,122.000 

61U,.5U0 

15,349,000 

2,633,111 

701,027 
7,067 


2.778,289 

10,923,735 

6,285,448 

5i335,650 


2,910.856 
10,366,448 

4,518,669 

165,424 

7,299,056 


Total 206,891,181  234,721,006  254,744.672  258,358,938 

*  Applicable  to  retirement  of  preferred  stock  and  oouds. 

Toledo  &  Ohio  Central  Railway. 

fFor  the  year  ending  June  80,  1893.^ 
The  statistics  for  the  late  fiscal  year  were   published  at  an 
•early  date  in  the  Cbboniclg,  and  will  be  fouad  in  the  issue  of 
^ug.  13  on  page  254. 

The  annual  report  of  Judge  Stevenson  Burke,  President,  re- 
marks that  the  gross  earniogs  were  increased  $39,516  and  the 
net  earnings  $39,760.  "  The  tonnage  moved  was  1,995.353 
Ions  as  against  1,864,565  tons  last  year,  an  increase  of  130,688 
tons.  The  heavy  expenditures  upon  the  road  heretofore  made 
Jiave  been  maintained  during  the  past  year.  The  track  has 
been  very  much  improved.  The  operating  expenses  have 
keen  increased  |19,755.  The  rate  per  ton  p;r  mile  has  been 
decreased  from  the  average  rate  last  year  of  -553  of  a  cent  per 
ton  per  mile  to  -529  of  a  cent  per  ton  per  mile.  As  usual, 
^e  company  has  charged  all  the  betterments  and  improve- 
ments of  track  and  rolling  stock  to  expenses  and  nothing  has 
l>3en  charged  to  new  con-itructioa  except  actually  new  work 


or  new  equipment.  There  haa  bera  ipent  in  th*  paat  ynar  for 
oonatructinK  ni.w  brldj(«i  and  nair  ouWeru  •ndfor  «)nw»| 
ropairs  uiKjn  bridges  and  culverta  140,816."  •  •  •  "  TTn 
priMluctlon  of  coal  and  other  btt«in<>M  u[>nn  the  line  fnr  the 
current  year  promiaea  to  be  much  larger  thin  any  pri>Tloaa 
year.  The  companr  hat  reoentty  inorcaaed  lia  equipment  br 
the  addition  of  1,000  new  SO  ton  coal  car*  and  10  bwarr  ttxO' 
motives  nnder  car  trusUi.  This  ha<  been  done  tinon  the  oIom 
of  busineeii  for  tlio  yiar  ending  June  80th,  1«»3.  The  work  at 
coDstruotion  of  th<>  connectint^  link  between  the  old  terminiM 
of  tbe  Kanawha  &  Mii-higan  Kailroad  line  and  the  line  of  the 
Chesapeake  &  Ohio  Huilroad  is  progressing  satisfscti.rily,  and 
It  is  confidently  exj>ected  that  your  line  liefore  the  bt-ginning 
of  another  year  will  be  connected  upon  the  Bouthoa.st  with  th« 
Chesapeake  &  Ohio,  giving  you  a  connection  with  the  sea- 
board by  that  route,  and,  what  is  much  more  important,  with 
the  coke,  coal  and  lumber  and  other  business  of  West  Vir> 
ginia." 

[For  tables  of  earnings,  Income,  balance  sheet,  etc.,  see 
CBBOmcut  of  Aug.  ID,  1892,  page  264.] 

8t.  Paul  k  Dalath  Bailroad. 

fFor  tlie  year  ending  June  80,  1892.^ 

The  annual  report  states  that  "during  the  year  valuable  prop- 
erties adjoining  this  company's  terminals  in  the  city  of  8t, 
Paul  have  been  acquured,  which  add  largely  to  the  facilities  at 
that  point.  On  the  property  purchased  there  are  being  con- 
structed coal  yards  which,  when  completed,  will  prove  of 
great  advantage  to  this  company  on  account  of  the  superior 
accommodations  which  will  be  offered  to  dealers  handling 
coal  via  Like  Su|)erior."  *  ♦  "  The  heavy  rains  which  con- 
tinued during  the  months  of  May  and  June  made  necessary 
a  large  amount  of  extra  work  for  maintenance  of  way  orer 
the  entire  line."    »    »    • 

"  The  net  earnings  obtained  from  the  operation  of  the  rail- 
road were  sufficient  to  meet  the  payment  of  fixed  charges  and 
other  items  charged  to  income  account  and  7  per  cent  divi- 
dend upon  outstanding  preferred  stock.  There  is  on  hand  to 
the  credit  of  the  redemption  fund  for  the  cancellation  of  pre- 
ferred stock,  $326,636,  and  proposals  have  been  asked  for  the 
sale  at  par  to  the  company  of  its  shares  of  preferred  stock." 

[On  September  39  there  were  drawn  by  lot  and  retired  3,266 
shares  of  the  preferred  stock  of  the  par  value  of  $336,600.] 

The  statement  of  operations,  earnings  and  chairges  has 
been  compiled  for  the  Chronicle  as  follows  : 

OPBBATIONS  AMD    FISCAL  BE8ULT8. 


OperaUofi.-                 1888-89.  1889-90. 

Passengers  caTlod...      722,933  817.117 

Pass,  carried  one  m..  16.018,480  16,570.025 

Av.  rate  per  p.tHS.  p.m.    2-33  ots.  223  cts. 

Freight  (tons)  moved.   1,021,632  053,748 

EariUngtJrom —                 $  $ 

Passengers 395,232  393,530 

Freight 963.929  066,363 

Mall,  express,  &a 47,704  50,634 

Total T406.865  1,410,527 

Oper.  exp.  and  taxes.   1,052.394  1,017.458 


Net  earnings 354.471         393,060 

INCOME  ACCOCXT. 

1888-80.  1880-90. 

Rectiptt—                              $  $ 

Net  earnings 854,471  393,089 

Other  Income 47,707  22,497 


Total 

Dialxtrtemtnti— 

Rentals 

Interest  on  bonds  ... 

IMvideuds 

Mlsaellaneoiu 


1890-91. 

1,200.853 

20,633.096 

Z'34  CU. 

1,007,330 

912,196 
1,054.955 

51,828 

1.621,030 
1,071,102 

550,747 


1891-9  3 

931,782 

20,932,170 

2-37  cts. 

1,436,323 

$ 

930,425 

1,350,800 

93,280 

1,934,510 
1,291,925 

642,535 


1890-91. 

• 

550,747 

29,146 


1391-92. 

9 

643,389 

36,401 


402,178  415,566  575,893  678,986 


Total 

Balance    from    BR. 

o  lerations 

Recei;its  from  stump 
age  and  lauds 


78,890 
1 19,702 
295,040 

30,218 

513,851 
df.  Ill, 673 
111,596 


82,003 
150,000 
134,117 

26,012 

393,032 

sur.23,534 

102,848 


93,548 
150.000 
348.749 

31,900 

624,197 

def.48.301 

249,546 


Balance . 


dor.77  8Ur.219,382  sur.201,-242 


06,497 
150.000 
423.001 

60,394 

738.892 

def.59,90« 

75,207 

sur.lO.SOl 


Elgin  Joliet  &  Eastern  Railway  Company. 

(Tor  the  year  ending  June  30,  1892.^ 
The  report  of  Mr.  Samuel  Spencer,  President,  states  that 
"there  were  issued  during  the  year  $110,000  of  first  mortgage 
bonds,  in  accordance  with  the  terms  of  the  deed  of  trust,  the 
proceeds  being  used  in  payment  for  250  gondolas  and  SO  flat 
cars,  costing  in  cash  $107,250.  The  payments  were  made  and 
charged  to  capital  account  in  the  year  previous.  There  have 
been  expended  during  the  year  for  betterments  and  improve- 
ments, and  charged  to  capital  account,  the  following  amoimts: 
Aurora  extension,  $40,631;  Joliet  extension,  $53,451;  track  to 
Diamond  coal  shaft,  $10,383,"  and  various  smaller  items,  mak- 
ing a  total  of  $120,790. 

'•The  Aurora  &  Joliet  extensions  are  l}i  miles  and  1  8-10 
miles  in  length,  respectively,  reaching  the  business  centres  of 
the  two  cities,  and  include  necessary  yards,  station  buildings 
and  other  terminals.  These  expenditures  are  already  justified 
by  the  increase  in  miscellaneous  traffic,  and  the  development 
of  a  local  coal  buainess  otherwise  unobtainable  by  the  com- 


pany. 


'The  payments  upon  tbe  Tolleiton  real  estate 


payment 
durfng  the  year  were  $21,547,  making  total  payments  to  date 
$48,864. 

"This  property  consists  of  320  acres,  adjoining  that  recently 
acquired  by  the  Chicago  Union  Stock  Yards  &  Transit 
Company  and  by  the  Tolleston  Stock  Yards  Company,  and 


678 


THE    CHRONICLE. 


[Vol.  LV. 


■while  unproductive  now,  is  worth  all  it  cost,  and  ought  in  the 
future  to  become  very  valuable." 

"The  transfer  business  between  connecting  lines  over  the 
lines  of  this  company  continues  to  show  a  gratifying  increase, 
the  revenue  from  this  source  for  the  last  three  years  ending 
June  30  having  been:  1890,  §48,204:  1891,  $144,833;  1892, 
8235,937  ;  increase  for  1892  over  1891,  63  per  cent. 

'  'An  aiigements  have  recently  been  made  by  which  the  Penn- 
sylvania Railroad  lines  are  opened  for  this  transfer  business, 
but  this  occurred  so  near  the  close  of  the  year  that  no  benetit 
■was  derived  prior  to  June  30th." 

INC03IE  ACCOUNT  FOR  THBEB  TBAB9. 

1890.  1891.  ie92. 


Gross  earnings 459,172 

Expensis  ana  taxes 317,013 

Net  earniDiCs  from  operation 142,159 

Fixed  clarges 232,602 


631,281 
435,448 

195,833 
23i),350 


815,134 
547,932 


Deficit 90,442  43.516 

riNANCIAi  CONDITION  JUNE  30,  1892. 

jlgsets Liabihties— 

Cost  of  road  and  eq'p..$ll,617,804 


Cash  on  hand 50.341 

Due  from  asrents 49,219 

Materials  on  hand 24,040 

Due  from  oth'rco's 48,873 

Duefromind'vlB&co's  33,239 

Insurance 3,7,50 

CouBtiuctioa  &  ill  p't.  44,546 

Other  inveslments 48,864 

Pi ofit&  loss  account..  8,375 


Total  assets $11,929,054 


Capital  stock 

First  mortgage  bonds. 

Bills  payable 

DueforeiKu  roads 

Pav-roUs  tor  June 

Unclaimed  wages 

Paymaster's  account.. 

Vouchers  audited 

Due  individ'ls  &  co's.. 
Int.  onhonds,  not  duo 


267,^:01 
278,900 

11,698 


$15,000,000 

5,589,000 

120,000 

56,203 

32,186 

1,059 

2,817 

38,070 

43,141 

46,575 


Total  liabiUties.... $11,929,054 


Colorado  Fuel  Company. 

("For  the  year  ending  June  30,  1893.^ 
The  annual  report  of  Mr.  J.  C.  Osgood.  President,  shows 
that  the  net  earnings  amounted  to  $352,002 ;  from  this 
amount  §32,641,  being  five  cents  per  ton  on  all  coal  mined 
from  the  company's  lands,  has  been  carried  to  the  credit  of 
real  estate  .and  equipment  sinking  funds;  a  dividend  of  four 
per  cent  on  the  preferred  stock  was  paid  Feb.  1,  1893,  and  a 
dividend  of  four  per  cent  on  the  preferred  stock  was  declared, 
payable  Aug.  1,  1S93.  The  balance  of  income  account  after  de- 
ducting bond  interest  and  bond  premium  ($37,860)  is  applica- 
ble to  the  payment  of  dividends  on  common  stock,  viz:  $125,- 
368,  or  about  five  per  cent  on  the  amount  of  common  stock 
outstanding.  From  the  balance  of  income  account  for  the 
year  ending  June  30,  1891  (§127,887),  as  shown  by  the  last  an- 
nual report,  a  dividend  of  three  per  cent,  amounting  to  $135,- 
850,  was  paid  Oct.  1, 1891,  and  §2,037  was  carried  to  the  credit 
of  surplus  account. 

Arrangements  were  made  for  the  purchase  of  all  of  the 
stock  of  the  Grand  River  Coal  &  Coke  Company,  the  property 
of  the  Denver  Fuel  Company  and  the  Huerfano  Land  Asso- 
ciation, which  have  since  been  carried  out.  Negotiations 
with  the  Colorado-Coal  &  Iron  Company  for  a  consolidation 
■with  that  company  have  resulted  in  an  agreement  which  will 
be  submitted  to  thefstockholders  of  both  companies  Oct.  20, 
1892,  for  their  approval.  The  Cheoniclk  has  already  given 
the  terms  of  consolidation,  and  may  be  enabled  hereafter  to 
give  further  details  as  to  the  property  of  the  consolidated 
company. 

Earnings,  expenses  and  charges  for  two  years  were  as  fol- 
lows: 


EABNINGB  AND  EXPENSES. 
Bantings-  1890-91. 

Coal  sales $1,221,491 

Miscellaneous  mine  earnings 33.529 

Denver  retail  yard 9,415 


1891-92. 
$1,367,641 
41,152 
13,064 


Total , $1,264,435 

Expenses— 

Mine  and  office $956,807 

Insurance,  taxes,  &o 6,949 


$1,421,857 

$1,093,775 
13.271 


Total $963,556 

Net  earnings $300,879 

INCOMB     ACCOUNT. 

Receipts—  1390-91. 

Net  earnings $300,879 

Other   income 30,979 

Total $331,858 

Disbursements  — 

Interest $45,6S6 

Equipment,  sinking  fund 19,460 

Eeal  estate,  sinking  fund 12,973 

Dividends 125,850 

Miscellaneous 


$1,107,046 
$314,811 

1891-92. 
$314,811 
37,192 


$352,003 

$56,100 
19,585 
13,057 

133.040 
4,853 


Total $203,969 

BnrplUB $127,889 


$226,635 
$125,368 


Concord  &  Montreal  Railroad. 
fFor  the  year  ending  June  30, 1892,^ 
_  The  annual  report  states  that  about  three  years  have  passed 
since  the  union  of  the  Concord  Railroad  Corporation  and  the 
Boston  Concord  &  Montreal  Railroad,  and  during  that  time 
new  equipment  has  been  purchased  and  extensive  improve- 
ments and  renewals  have  been  made  costing  a  total  of 
$1,856,629.  Of  this  amount  there  has  been  charged  in  the  ex- 
pense account,  $487,507,  and  in  the  property  and  equipment 
account  $869,121.  Kxpenditures  for  future  improvements  not 
now  contemplated,  it  is  believed,  can  be  made  from  the  earn- 
ings of  the  road  from  year  to  year  as  they  are  required,  and 
that  it  will  not  be  necessary  to  incur  any  permanent  indebt- 
edness therefor,  , - 


The  earnings,  expenses,  charges,  &c, ,  were  a3  follows 

BAKNIXGS  AND   EXPENSES, 

1890-91. 

Earnings—  $ 

Passengers 9^'7,734 

Preiglit 1,420,464 

Express,  mail,  &c 113,500 

Total  earnings 2,471,69? 

Operating  expenses  and  taxes 1,800,646 


Net  earnings 665,032 

IXCOME  ACCODNT. 

1890-91. 
$ 

Net  earnings 665,052 

Dtduct— 

Interest 240,667 

Rentals 73,504 

Dividends,  &o 228.000 


1891-92. 

$ 
924,15? 

1,307,897 
137,454 

2,369,499 
1,743,985 

625,514 


Total 542,171 

Balance,  surplus *122,881 


1891-92. 

$ 
625,514 

303,893 

73,565 

238,808 

621,271 
4,243 


*  In  1890-1  S117,437  ■was  spent  for  new  equipment,  improvements, 
&o.,  leaving  $5,444  surplus, 

Bradford  Eldrcd  &  Cuba  Railroad. 

(For  the  year  ending  June  30,  1893,^ 

From  reports  to  the  New  York  State  Railroad  Coaitnission- 
ers  the  following  is  compiled  : 

EAJKNINGS,  EXPENSES  AND  CHABQES, 


Gross  oamingj 

Operating  expenses  and 

taxef^ 

1889-90,       1890-91, 

...  47,H41            37,977 
...  39,516           3^,683 

1891-92. 
$ 
26,963 
30.365 

....     8,326        dot.  706 

def.  3,403 

Diutxict— 

33,600           33,600 

33,600 

Othor  iutertst.  &c  - 

..,.     4,643             1,391 

17 

....  38,243           34,991 

Total    

33,617 

Deficit          

....  29,918           35,697 

37,019 

OENEKAL 

Assets— 

Cost  of  road 

VBlls,  Bol.  AEl,  K,R... 
Brad.  R.  &OubaR,R... 

Cash  on  hand 

Bills  receivable 

BALANCE  S 

$552,427 

405,410 

156,370 

1,835 

1,395 

178 

69,506 

88 

308,260 

Si, 495,408 

UEET  JUNE  30,  1892. 
Liabilities — 

Capital  stoclc 

Funded  debt  (Hee  .St;p.) . 

Interest  on  bon  ds 

Dividends  unpaid 

Loans  and  bills  payable 
Open  accouTi ;s 

$180,000 

504,546 

278,820 

275 

94,877 

11,887 

Due  from  oompauiea.  .. 

Audited  vouchers 

Cuba  branch 

Wages  and  salaries 

24,418 
8.181 

Profit  and  loaa  (defls'y). 
1 

2,463 
$1,495,468 

GENERAL 

INVESTMENT   NEWS. 

Baltimore  &  Ohio,— At  Baltimore,  Octobf^r  19,  the  regular 
monthly  meeting  of  the  directors  of  this  company  took  place. 
The  President,  Mr.  Charles  F.  Mayer,  presided,  Tlie  fiscal 
year  of  the  company  now  ends  June  30,  and  the  statement 
of  earnings  and  expenses  for  the  three  months  of  the  fiscal 
year,  with  comparisons  with  the  corresponding  periods  of  the 
previoui  year,  were  as  follows,  September,  1892,  being 
approximated:  Earnings,  1891,  $6,914,183;  1892,  $7,106,593; 
increase.  $192,4011.  Expenses,  1891,  $4,.530.778;  1893,  $1,799,- 
223;  increase,  $198,444,  Net,  1891,  $3,383,405:  1893,  $2,377,369; 
decrease,  $6,035;  but  the  month  of  September  alone  showed 
an  increase  in  net  of  $305,826.  On  the  recommendation  of  the 
Finance  Committee  the  board  unanimously  adopted  a  resolu- 
tion declaring  a  dividend  of  Z}4  P^r  cent  on  the  business  of 
the  company  for  the  six  months  ended  June  30,  to  be  paid  on 
November  15  proximo,  at  the  office  of  the  Treasurer  in  Balti- 
more, to  the  stockholders  of  record  at  the  closing  of  the  books 
on  November  5  proximo. 

Birmingham  Sheffield  &  Tennessee.— This  railroad,  oper- 
ating from  Sheffield  to  Jasper,  has  placed  surveyors  in  the 
field  to  locate  the  line  for  an  extension  of  the  road  from  Jas- 
per to  Birmingham.  The  distance  is  42  milt-s  and  it  is  said 
that  it  will  be  built  at  once.  This  will  complete  an  important 
link  in  a  new  through  line  from  St.  Louis  to  Birmingham,  as 
the  Paducah  Tennessee  &  Alabama  from  Paducah,  Ky.,  to 
Sheffield,  Ala.,  is  now  nearly  flnil^hed,  while  the  Birmingham 
Sheffield  &  Tennessee  River  Company  connects  at  Shelfield 
with  it. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment. 

Canada  Central— 19  bonds  of  £500  each  and  68  bonds 
of  £100  each,  have  been  drawn  for  payment.  Interest  ceased 
October  1.  Particulars  will  be  furnished  by  Messrs.  Speyer 
Bros.,  London. 

Jeffeesonvillk  Madisonville  &  Indianapolis  —  91 
bonds  have  been  drawn  for  payment,  interest  ceasing  Nov.  5. 
Particulars  will  be  furnished  at  the  Farmers'  Loan  &  Trust 
Co.,  New  York. 

Lehigh  Valley — 285  consol.  mort.  bonds  class  "  A  "  have 
been  drawn  for  payment  Dec.  1,  interest  ceasing  that  date. 
Particulars  will  be  furnished  by  the  company  in  Philadelphia, 
and  by  Messrs.  J.  S.  Morgan  &  Co.,  London. 

St.  Paul  Minn.  &  Man.— 1st  mortgage  land-grant  gold  bon^ 
have  been  called  for  payment,  interest  ceasing  on  Jan.  1,  1898, 
as  follows :  ,      . 

84  bonds  of  §100  each;  19  bonds  of  $500  each;  313  bonds  of 
$1,000  each, 


October  23,  1892.J 


THE    CHRONICLE. 


679 


The  numbera  will  be  furnished  nt  the  ofBoe  of  the  Qt.  No. 
R.  R.  Co.,  10  Wall  Street. 

Louisville  &  Nashviu-e  RR.  Co.— Thirty  of  the  Evan. 
Hend.  &  Nash.  Div.  bonds  Imve  been  drawn  for  the  sinkioK 
fund,  interest  ceasing  Deo.  1,  1802. 

Nos.  l,(i(l,  l-Mt,  2M.  403,  (102.  823,  001,754.  888.936.071,1007. 
12(10,  l'j:!il,  I'J-ltl,  l.')l'J,  1(100,  108O,  1603,  1833,  1982,  2003,  2078t 
2182,  2244,  22«0,  22U8,  2301,  2372. 

Colorado  Fuel  &  Iron  Co  — The  stockholders  of  the  Colo- 
rado Fui-1  Co.  and  the  Colorado  Coal  &  Iron  Co.  met  on  tlie 
20th  and  formally  ratified  the  consolidation  already  agreed 
upon.  The  new  company  will  be  known  as  the  Colorado  Fuel 
&  Iron  Co.,  and  the  particulars  of  the  consolidation  have 
heretofore  been  fully  given  in  the  CHRONICLE. 

Donrer  &  Rio  Grande.— At  Denver,  Col,,  Oct.  18,  the  stock- 
holders of  the  Denver  &  Rio  Grande  Railroad  chose  the  follow- 
ing directors  :  George  Coppell,  Richard  T.  Wilson,  William 
Mertens.  Charles  C.  Beainan,  John  Lowbor  Welsh,  Edmund 
Smith,  Ed.  \Y.  T.  Jelfery,  T.  Edward  Wolcott  and  H.  Bald- 
win. The  election  of  officials  was  deferred  until  the  New 
York  meeting,  Nov.  3.  Chairman  Coppell  in  his  report  says  that 
the  unfunded  debt  has  been  reduced  to  something  like  $160,- 
000,  and  lie  hopes  that  with  a  continuation  of  good  business 
the  surplus  earnings  can  be  applied  to  dividend  purposes  early 
in  1898. 

EvnnsTilJe  &  Terre  Haute.— The  stockholders  of  the  Evans- 
ville  &  Terre  Haute  road  have  ratified  the  increase  in  the 
stock  voted  bv  the  directors,  which  fixes  the  capital  at  §6,000,- 
000,  against  $3,000,000  formerly. 

Florida  Construction  Co.— Jack8onrille  Tampa  &  Key 

West. — An  application  this  week  in  the  New  Jersegr  courts  for  a 
receiver  for  the  Florida  Construction  Co.  is  an  incident  in 
the  dispute  that  has  arisen  between  that  company  and  the 
Jacksonville  Tampa  &  Key  West.  It  appears  that  the  con- 
struction Company  owed  the  Penn  Mutual  Life  Insurance 
Company,  of  Philadelpnia,  $169,000,  for  which  it  gave  notes 
secured  by  §225,000  worth  of  bonds  of  the  Atlantic  Coast  St. 
Johns  &  Indian  River  and  the  Jacksonville  Tampa  &  Key 
West  RR.  companies.  The  note  fell  due  last  December  and 
was  not  paid.  It  was  recently  purchased  by  Alexander 
Rogers,  President  of  the  Construction  Company,  who  gave 
notice  that  he  would  sell  the  collateral  security  on  the  Ex- 
change in  Philadelphia.  The  action  in  the  New  Jersey  courts 
was  taken  to  prevent  the  sale,  which,  it  is  claimed,  would  im- 
peril the  inleres's  of  other  stockholders  and  creditors.  Pay- 
ments on  ihe  debt  had  been  made  but  the  original  collateral 
remained  unchanged.  Chancellor  McGill  adjourned  the  hear- 
ing to  November?,  with  the  understanding  that  the  sale  of  the 
collaterals  should  not  take  place  until  the  case  had  been  heard 
on  its  merits. 

Ueorsria  Sonthern  &  Florida.— The  Mercantile  Trust  Co. 
of  Baltimore,  the  trustees  under  the  first  mortgage,  recently 
defeatt  d  the  efforts  of  Receiver  Sparks  to  issue  receiver's  cer- 
tificates, and  on  the  15ih  uit.  filed  at  Macon  a  petition  for  a 
foreclosure  and  sale  of  the  road  for  the  benefit  of  the  bond- 
holders. In  July  of  this  year  the  Georgia  Southern  defaulted 
on  the  interest  on  its  bonds,  and  fading  to  make  payment  in 
ninety  days,  the  Trust  Company  takes  this  step  as  an  inter- 
vention in  the  case  of  McTighe  &  Co.  of  Memphis,  contract- 
ors, against  the  Macon  Construction  Company. 

Housatonic— N.  Y.  N.  Haven  &  Hartford.— At  Bridgeport, 
Conn.,  Oct.  18,  the  lease  of  the  Housatonic  and  the  New 
Haven  &  Derby  roads  to  the  Consolidated  Road  was  ratified 
by  the  stockholders,  nearly  the  entire  stock  vote  of  both 
roads  being  represented.  The  Housatonic  stock  vote  of  23,898 
resulted  31,091  in  favor  of  leasing  to  3,807  against.  The  Derby 
Road  stockholders  voted  unanimously  for  leasing,  the  stock 
vote  being  3,734. 

Illinois  Central— LonisTllIe  N.  0.  &  Texas.- The  sale  of 
the  Louisville  New  Orleans  &  Texas  Railroad  to  the  Illinois 
Central  has  been  completed. 

At  Memphis,  October  18,  a  meeting  of  the  stockholders  of 
the  Louisville  New  Orleans  &  Texas  Railroad  was  held,  and 
the  President  and  directors  were  authorized  to  carry  out  the 
proposed  articles  of  consolidation  between  the  Yazoo  &  Miss- 
issippi Valley  and  the  Louisville  New  Orleans  &  Texas.  By 
the  articles  of  consolidation  the  Louisville  New  Orleans  & 
Texas  loses  its  identity  and  the  consolidated  lines  will  be 
known  as  the  Yazoo  &  Mississippi  Valley  Railroad. 

Manhattan  Elevated.— This  company  has  called  in  its  4  per 
cent  dividend  scrip,  and  will  give  therefor  4  per  cent  100-year 
bonds.  This  operation  does  not  increase  the  debt  of  the  com- 
pany. The  scrip  hitherto,  owing  to  uncertainty  as  to  when 
the  conversion  might  be  made,  has  ruled  lower  than  the 
bonds. 

New  York  New  Haven  &  Hartford.— At  New  Haven,  Oct. 
19,  the  twenty-first  annual  meeting  of  the  stockholders  was 
held.  President  C.  P.  Clark  was  in  the  chair  and  Secretary 
W.  D.  Bishop,  Jr.,  announced  that  the  meeting  was 
called  for  the  purpose  of  adopting  the  twenty-first 
annual  report  of  the  board  of  directors,  the  election  of  a  new 
board  of  directors,  and  the  approval  of  the  leases  of  the  Hous- 
atonic, the  New  Haven  &  Derby,  the  Danbury  &  Norwalk, 
and  the  act  of  the  Rhode  Island  General  Assembly  passed 
April  26,  1893,  in  relation  to  the  lease  of  the  New  York  Provi- 
dence &  Boston  Railroad. 

Ballots  containing  the  names  of  the  following  gentlemen 
for  directors  of  the  road  and  the  resolutions  already  men- 
tioned were  distributed:  For  diiectors— E.   H.  Trowbridge, 


WUIiam  p.  nmhop  Nfttlmnlel   Wheeler,   Tlitiry  C.  Robln«)i>, 

8.  Lee,  William  R<Kkefell.r,  Leverelt  Uralnard.  J.  Hlerponi 
Morgan,  Lucius  Tuttle  and  OeotKe  M.  Mlllor.  The  mraltoC 
me  vote  was  that  a  total  of  175,751  votM  was  cast  and  170,S0O 
were  for  the  directora  and  resolutions  named. 

A  resolution  thanking  Messrs.  Morgan  and  RookefetWr  for 
enabling  the  road  to  come  into  poMetaion  of  the  Hotisatonio 
road  was  also  passed,  which  closed  this  erentful  meeting. 

Northern  Paclllc.— At  Ihe  annual  meeting  held  on  the  20tb 
tho  following  resolulions  were  adopted: 

;.v»o/r«/.-F(ri.t  That  II  -  "  ' ' ''00 of  oonsnIKIstad mortffsca bonda 
now  .l.-p(mlip(l  with  the   i  'iin  A  Tnut  ComiMinr,  ••  tntMM 

for  tii«  |ir.-forr(!.l  Kiockli.  ,  »bsal3t«  ownars  of  said  bonds,  b« 

not  dold  or  tllaiioiied  of,. In  niioiu  or  lu  part,  tMlow  nloolr  sad  aocraad 
IntoroBt. 

Becond,  In  the  ovont  tbst  all  of  the  bond*  fir  not  "old  n«  hI.ots,  sod 
umaller  lotH  onii  1)0  dlsfioAod  of  at  nluety  nii  ilnoal 

jefti-  licKlnnliiK  July  1,  ln»a,  or  lu  any  iii<  t  tba 

board  of  rtlicotorB  l>c  autliortzod  to  iMifl  so  i;  i,.a» 

l>e  nccosaary  to  prodiire  an  amount  In  r.ih  f(iii;il  i..  iir 
Iwtweon  tlio  amount  artiinlly  paid  to  llie  prcffrred  iito<-k 
uividcudH  la  any  year  (If  lou  tlisn  four  ptT  cent)  ai,il   ; 
required  to  pay  four  per  cctil  rtlvldeudx  upon  tba  prcfi  i 

that  this  amount  bo  produ('c<l  l)y  the  Mle  of  th«  Iwndit  ■:  ] 

to  tho  preferred  staokholders  aa  »  special  dlvldeml.  < 

ore  all  80ld,  excapt  In  the  event  of  an  offer  being  received  (or  tln'  euUra 
amount,  when  In  the  discretion  of  the  Imard  of  directors  the  offer  mar 
be  accepted  and  a  reaoonable  oommlsilon  he  allowed.  Id  eate  of  all 
the  bonds  holOK  thun  xold  Ihe  net  proceeds  aball  be  at  onoe  dutrlhuted 
to  the  1  referred  atookhoUicrH  as  a  special  dividend. 

Third.  That  Hhould  the  dividends  declared  by  the  board  of  diree- 
tors  from  the  net  carnlRKS  equal  four  i)er  cent  or  more  Id  any  Sseal 
year,  then  a  siilllclent  amount  of  tho  bonds  shall  1>«  sold  to  produe* 
one  per  cent  additional  for  tho  year,  which  shall  be  declared  nail  paid 
to  tho  preferred  stockholders  as  an  extra  dividend  at  the  end  of  eaoh 
year.  The  coupons  on  the  said  :^,347  bonds,  or  so  many  of  said  bonds 
as  remain  In  tlio  hands  of  the  trustee  unsold,  shall,  as  the  satd  roa- 
pons  mature  from  time  to  thnc,  be  canceled  by  the  trustee  and  deliv- 
ered to  the  company  without  payment  until  the  net  eorolnics  as  de- 
Uned  by  the  plan  of  reorxaulsatlon,  (.hall  amount  to  the  sum  of  eiRbt  per 
cent  per  annum  upon  the  outstandtuK  preferred  stock. 

Fourth.  In  view  of  past  experience,  dividends  due  to  the  preferred 
stockholders  shall  bo  paid  >eml-anuually  In  tho  discretion  of  the  board 
of  directors  Instead  of  quarterly,  as  hcretofore.- 

The  resolution  not  to  sell  the  bonds  held  by  the  Farmers' 
Loan  &  Trust  Company  until  they  woidd  reach  90  was  carried 
in  the  preferred  stockholders'  meeting  by  a  vote  of  190,79!) 
against  400. 

The  preferred  stockholders'  meeting  adjourned  at  2  p.  m., 
and  the  joint  meeting  of  common  and  preferred  gtockhold3rB 
was  then  held. 

Kiernan's  report  says  :  "  The  resolution  to  have  five  stock- 
holders of  record  (not  oflScers  of  the  company)  to  examine 
into  the  condition  of  the  business,  a-ssets,  liabilities,  etc.,  and 
to  give  their  report  the  widest  circulation  possible,  was  car- 
ried unanimously.  The  following  is  the  committee :  Henry 
Clews,  J.  Co<Ae,  Jr.,  of  C.  D.  Barney  &  Co.,  Philadelphia  ; 
Frank  Siurgis,  of  Work,  Strong  &  Co.;  William  Solomon,  of 
Speyer  &  Co.,  and  Brayton  Ives,  President  Western  National 
Bank. 

Pres't  Oakes,  in  a  supplementary  statement  to  date,  tays: 
"  Six  weeks  of  my  time  in  September  and  October  were  given 
to  a  careful  examination  of  the  physical  condition   of  ottr 

firoperties  and  the  commercial  status  of  the  country  along  our 
ines,  and  its  towns  and  villages.  The  physical  condition  of 
the  property  shows  a  very  material  improvement  over  pre- 
vious years;  in  my  judgment  it  never  was  in  as  good  condi- 
tion as  at  present.  The  present  excellent  condition  will  effect 
a  marked  reduction  in  the  operating  expenses  during  the  cur- 
tent  and  subsequent  years. 

"The  outlook  for  traffic  is  most  promising.  The  wheat  crops 
of  the  past  three  years  have  been  productive  of  increasing 
prosperity  along  the  entire  line.  The  traflSc  of  all  the  stationa 
shows  satisfactory  growth  as  compared  with  even  so  late  a 
period  as  last  March  (when  I  went  over  the  road),  and 
this  is  specially  noteworthy  on  the  Pacific  Coast.  The 
shipment  of  sh;ngles  and  lumber  in  the  month  of 
September  from  the  State  of  Washington  alone  aggre- 
gated 750  car-loads." 

— The  Land  Commissioner  states  that  the  total  acreage  of 
place  lands  duly  listed,  and  of  indemnity  lands  selected  and 
certified  to  the  company  by  the  registers  and  receivers  up  to 
June  3  ith  1892  was  as  follows  : 

o,„i.  Plaea  Indemyiity  mini 

Wisconsin li.l!»5-30  6.436-75  8.63305 

Minnesota l,S34,373-«8  695,4l4-55  2,089,788-33 

North  Dakota 5,«0'.l,0ei5-6a  1,212,577-23  7,121,642-»4 

Montana 4,102,448-<;o  807,783-^7  4,910,23l-87 

Idaho 117,oiO-.lO  27,844-06  144,»M-96 

Washington 6,573.13'*-2S  04.\8«5-S4  7,31S,803-79 

Oregon 246,21118  245,386-30  491,»«>7-57 

Totals 18.284,443-60    3.941,107-81  22,225,551-41 

— Tne  General  Manager  makes  the  following  remarks  in  hia 
report  in  regard  to  irriKation  and  the  China  &  Japan  SS.  Co.: 
Special  attention  is  called  to  the  question  of  irrii^tion, 
which  is  rapidly  assuming  definite  and  practical  form  through- 
out a  large  extent  of  territory  which  has  heretofore  been 
worthle?s  for  agricultural  purposes.  The  Yakima  tt  Kit- 
titas Irrigation  Company,  incorporated  under  the  laws  of 
Washington,  with  a  large  capital,  is  now  engag-nlin  the  con- 
struction of  an  irrigating  canal,  sixty  miles  in  length,  with  a 
storage  reservoir  in  the  Cascade  Mountains.  It  will  expend 
in  the  neighborhood  of  $750,000  for  construction  and  landi, 
and  already  has  in  service  about  twenty-five  miles  of  main 
ditch.  This  will  bring  inio  market  many  thousand  acres  of 
heretofore  unfruitful  land.  The  Manhattan  Malting  Compsn  r 
is  also  engaged  in  a  similar  project  in  Montana,  which  prtot- 


680 


THE    CHRONICLK 


[Vol.  LV. 


ises  substantial  results  to  itself  and  to  the  Northern  Pacific 
Company. 

An  advantageous  arrangement,  entered  into  during  the 
past  season,  is  the  contract  with  the  Northern  Pacific  Steam- 
ship Company,  which,  at  present,  is  operating  a  temporary 
line,  in  conjunction  with  this  company,  between  Tacoma  and 
Chinese  and  Japanese  ports,  and  will,  October  first,  be  fully 
equipped  as  a  regular  first-class  passenger  and  freight  line. 

Philadelphia  &  Reading— Port  Reading— Central  of 
New  Jersey.— Attorney-General  Stockton  appeared  before 
Chancellor  McGill  this  week  in  his  Chambers  in  Jersey  City,  N. 
J.,  and  began  supplementary  proceedings  against  the  Central 
Railroad  of  New  Jersey,  the  Port  Reading  Railroad  and  the 
Pbiladelpliia  &  Reading  Railroad,  charging  them  as  a  combi- 
nation with  having  advanced  the  price  of  coal  in  defiance  of 
the  order  of  the  Court.  The  Attorney-General  asked  for  the 
appointment  of  a  receiver  for  the  roads  to  enforce  the  former 
decree  of  the  Court  and  to  restrain  the  combination  from 
using  the  New  Jersey  railroads  for  carrying  any  coal  until  the 
advanced  prices  shall  have  been  reduced.  Voluminous  evi- 
dence was  submitted  by  the  Attorney-General  to  bear  out  his 
assertion  that  the  combine  had  advanced  the  price  of 
coal  since  it  was  enjoined  from  so  doing.  Chancellor  Mc- 
GUl,  after  reading  the  papers,  directed  that  a  rule  to  show 
cause  be  ia«ii'  d,  returnable  on  October  27. 

Attorney-Gei  eral  Stockton  then  filed  an  information  against 
the  operation  bv  the  combination  of  the  Easton  &  Amboy 
Railroad  and  the  Lehigh  Valley  Terminal  and  Del.  &  Bound 
Brook  railroads. 

These  roads  were  not  included  in  the  first  proceeding 
against  the  combine.  They  form  portions  of  the  Lehigh 
Valley  and  the  Philadelphia  &  Reading  systems.  This 
information  sets  forth  that  under  the  decision  already 
rendered  the  operation  of  these  roads  by  the  Reading  is  a 
usurpation  of  authority  and  unauthorized  by  law.  It  men- 
tions the  participation  of  the  Lehigh  Valley  in  the  combina- 
tion, and  that  road's  lack  of  power  to  control  or  lease  the 
Easton  &  Amboy  without  legislative  sanction,  being  itself  a 
foreign  corporation.  The  information  further  recites  the  pro- 
ceedings in  the  Central  of  New  Jersey  case  and  the  responsi- 
bility of  the  Lehigh  Valley  for  the  acts  of  all  the  "con- 
spirators." 

The  information  concludes  with  a  prayer  restraining 
any  of  the  New  Jersey  roads  from  carrying  any  of  the 
combine's  coal  until  the  prices,  which  were  advanced  in 
violation  of  the  injunction  already  granted,  shall  have  been 
reduced,  and  also  that  a  receiver  be  appointed  to  take  charge 
of  the  New  Jersey  roads,  with  power  to  enforce  the  order  of 
the  Court. 

The  Chancellor  signed  the  order  in  accordance  with  the 
prayer,  and  made  it  also  returnable  on  October  37. 

This  new  proceeding  against  the  railroads  in  New  Jersey 
was  regarded  with  much  surprise  in  financial  circles,  particu- 
larly as  it  was  well  known  that  the  Reading  and  Jersey  Cen- 
tral companies  had  complied  promptly  with  the  Chancellor's 
recent  decision  against  the  lease  of  the  last-named  road.  The 
cause  of  action  does  not  appear  to  be  as  well  grounded  as  in 
the  former  case,  and  any  litigation  undertaken  for  public 
effect  will  be  looked  upon  with  much  disfavor. 

Philadelphia  Reading  &  New  England. — The  new  securi- 
ties of  this  company  will  be  issued  on  the  24th.  The  Phila- 
delphia Stockholder  gives  the  following  memorandum  by  a 
banker  of  that  city,  showing  the  position  of  the  Poughkeepsie 
Bridge  and  Central  New  England  &  Western  securities,  to- 
gether with  an  approximation  of  the  value  of  the  ne  iv  securi- 
ties. 

The  new  company  will  have  a  Istnitg.  loan  of $7,250,000 

To  be  hold  in  Treasury  oICo.  (5  p.  c  bonds) $1,000,000 

To  be  distributed  to  holders  of  Cent.  N.E.  &W. 
bonds  (bonds  at  4  p.  c.  forthreeyeaisand  5p.  c. 

thereafter) 2,500,000 

To  be  distributed  to    hblders  of  Poughkeepsie 
Bridge  bocdb  (4p.  c.  bonds) 3,750,000 

$7,250,000 

Income  bonds,  Series  A  (5  percent) $1,750,000 

Income  bonds.  Series  B  (5  per  cent) 2,100,000 

Preferred  stock 2,000,000 

C!ommon  stock 4,600,000 

Central   New  England  &  Western  bonds  receive  $1,000  new    Ist 

mort.  4s  which  become  58  in  3  years (total  issue.  *7,250,000) 

120  income  mort.  bonds,  Series  A (total  issue,  $1,750,000) 

100  income  mort.  bonds.  Series  B (total  issue.  »2,100,000) 

Pouirhkeepslc  Bridge  bonds  receive  $750  new  Ist  mort.  48. 

370  income  mort.  bonds.  Series  B. 

Poughkeepsie  Bridge  bonds  sell  at,  say  66>s,  and  C.  N.  E.  &  W.  bonds 
at  say  91. 

Assuming  that  the  4  per  cent  bonds,  guaranteed  principal  and  inter- 
est bj  the  Heading  Railroad  Company,  will  bring  80  when  Issued,  it  is 
fair  to  put  a  valuation  of  say  90  per  sent  on  the  bonds  upon  which  the 
interest  becomes  5  per  cent  in  three  years,  and  the  following  calcula- 
tion shows  the  advantage  of  an  investment  in  C.  N.  E.  &  W.  Ists,  as 
ugainst  Poughkeepsie  Bridge  6s: 

P.  B.  6s  receive—  | 

$750  1st  M.  4s  at  80 $600  00 

3701ncomes,  "B"  26....     92  50 


$692  50 
Cost 665  00 


C.  N.  E.  &  W. 
,000  Ist  M.  48 
120  incomes  ' 
100  InconiCs  ' 


Cost., 


Ists  receive— 
(5si  90..  ..  $900 

'A"  50 60 

'B"25 25 

$985 
910 


Profit $27  50       Profit $75 

Pittsburg  &  Weslem.- At  Pittsburg,  October  14,  the  stock- 
holders of  the  Pittsburg  &  Western  Railroad  Company  ap- 
proved the  proposition  to  increase  the  capital  stock  and  the 
bonded  indebtedness  of  the  road  to  the  extent  of  $1,.500,000. 
It  is  now  proposed  to  double  the  line,  reduce  the  grades  at 
various  points,  and  put  the  road  in  a  first-class  condition. 
The  Baltimore  &  Ohio  read  will  throw  a  large  proportion  of 


its  through  passenger  traffic  over  the  Pittsburg  &  Western  as 
a  much  more  direct  route  can  thus  be  obtained. 

Spokane  Falls  &  Northern.— This  road  is  completed  and  in 
operation  from  Spokane,  Washington,  north  a  distance  of  131 
milts.  The  road  is  being  extended  to  the  international  boun- 
dary line,  some  nine  miles,  where  it  will  connect  with  the 
Nelson  &  Fort  Sheppard  Railroad,  a  practical  extension  of  the 
Spokane  Falls  &  Northern.  The  latter  is  in  course  of  con- 
struction to  the  Kootenai  Lake,  British  Columbia,  a  distance  of 
sixty  miles,  and  is  being  built  under  a  land  subsidy  from  the 
Dominion  of  Canada,  amounting  to  §10,240  per  mile. 

Fnited  States  Rubber  Co. — Mechanical  Rnbber  Co.— The 
U.  S.  Rubber  Company,  recentlv  formed  under  the  laws  of 
New  Jersfy,  with  a  capital  stock  of  $50,000,000,  and  including 
the  principal  manufactories  of  rubber  boots  and  shoes  in  this 
country,  completed  its  permanent  organization  at  No.  1$ 
William  Street,  this  city,  this  week,  by  electing  a  board  of  di- 
rectors, composed  of  a  representative  from  each  concern  form 
ing  the  association,  with  the  following  officers  :  President, 
Robert  D.  Evans,  of  Boston  ;  Vice-President,  James  B.  Ford, 
of  this  city ;  Ireasurer,  Charles  R.  Flint,  of  this  city  ;  Assis- 
tant-Treasurer, M.  C.  Martin,  of  New  Brunswick,  N.  J.; 
Executive  Committee,  Henry  L.  Hotchkiss,  director  of  pur- 
chasing cnide  rubber  :  Robert  D.  Evans,  director  of  purchas- 
ing and  manufacturing  raw  material ;  George  A.  Lewis,  di- 
rector of  manufacturing  rubber  boots  and  shoes  ;  Charles  L. 
Johnson,  director  of  sales  ;  Samuel  P.  Colt,  director  of  patents 
and  legal  affairs,  and  Charles  R.  Flint  and  M.  C.  Martin,  di- 
rectors of  finance. 

— At  Trenton,  N.  J.,  October  17,  a  certificate  of  organization 
was  filed  incorporating  the  Mechanical  Rubber  Company  with 
a  capital  of  $15,000,000.  The  United  States  Rubber  Company, 
recently  organized,  and  the  Mechanical  Rubber  Company  will 
occupy  the  most  of  the  field  in  the  manufacture  of  rubber  goods, 
the  former  manufacturing  boots  and  shoes  the  latter  mechanical 
goods.  The  first  meeting  of  the  Mechanical  Rubber  Com- 
pany took  place  in  Jersey  City,  all  of  the  incorporators  being 
present.  The  preliminary  organization  of  the  company  was 
effected,  and  the  following  directors  were  elected  :  WiUiam 
Barbour,  Henry  W.  Cannon,  Oliver  S.  Carter,  Pre.sident  Na- 
tional Bank  of  the  Republic,  New  York  ;  James  B.  Ford, 
President  Meyer  Rubber  Company,  New  Brunswick,  N.  J.; 
Henry  L.  Hotchkiss,  President  L.  Candee  &  Co..  New  Haven, 
Conn.  ;  D.  H.  King,  Jr.,  William  C.  Martin, -President  New 
Brunswick  Rubber  Shoe  Company,  New  Brunswick,  N.  J.;  J 
Edward  Simmons,  President  Fourth  National  Bank,  New 
York  ;  John  P.  Townsend  and  Ebenezer  K.  Wright,  Presi- 
dent National  Park  Bank.  New  York. 


—Messrs.  Mail  land.  Phelps  &  Co.,  under  authority  from  the 
Ohio  Falls  Car  Manufacturing  Co..  of  Clarksville,  Indiana,  are 
offetina  for  sale  at  par  and  accrued  interest,  from  Oct.  1,  1893, 
§600,000  of  first  mortgage  6  per  cent  gold  bonds  and  $300,000 
of  the  8  per  cent  preferred  stock  of  the  company,  which  is 
newly  incorporated  as  the  successor  of  the  Ohio  Falls  Car 
Company,  established  in  ;1865.  The  total  capitalization  is 
4,000  shares  of  common  stock  par  §100  per  share,  8400,000; 
8,000  shares  of  8  per  cent  cumulative  preferred  stock  (§800,000), 
and  §600,000  first  mortgage  6  per  cent  30-year  gold  bonds.  All 
of  the  common  stock  and  §500,000  of  the  preferred  stock  has 
been  taken  by  the  stockholders  of  the  old  company 
in  part  payment  for  the  plant.  This  plant,  as 
appraised  by  a  committee  consisting  of  President  Barnard 
of  the  Ohio  &  Mississippi  Railroad  Company;  Gen.  John 
Echols,  Vice-President  of  the  Newport  News  &  Mississippi 
Valley  RR.  Co.,  and  President  Felton,  of  the  Cincinnati  New 
Orleans  &  Texas  Pacific  RR.  Co.,  is  valued  as  follows: 
Real  estate,  buildings,  machinery  and  appliances,  §1,283,406  ; 
stock,  material  on  hand  and  in  process  of  manufacture  July 
1  (the  date  of  taking  over  of  the  property  by  the  new  com- 
pany). $583,397  ;  total,  §1,866,803.  The  report  of  Messrs.  Bar- 
row, Wade,  Guthrie  &  Co.  accountants,  shows  that  the  net 
profits  were  :  from  Nov.  20,  1888,  to  June  30,  1892,  equal  to  an 
annual  net  profit  of  §164,847,  for  the  whole  period  of  3  years,  7}^ 
months,  or  at  the  rate  of  §193,961  per  annum  for  the  last  two 
years,  4J^  months.  The  company  builds  cars  for  all  the  lead- 
ing railroads  of  the  country,  and  has  direct  track  connections 
with  seven  different  lines.  Xhe  annual  output  approaches 
§3,000,000  in  value. 

—  Messrs.  E.  H.  Rollins  &  Sons  offer  in  our  advertising 
columns  §200,000  of  Metropolitan  Railway  Company  of  Denver 
first  mortgage  6  per  cent  gold  bonds  due  1911,  principal  and 
interest  guaranteed  by  the  Denver  Tramway  Company.  The 
earnings  of  the  tramway  system  show  net  $111,529  for  1891, 
and  so  far  the  income  showB  for  the  year  1892  a  large  increase 
over  the  1891  figures. 

— The  report  of  the  condition  of  the  State  Bank  of  Virginia, 
at  Richmond,  on  September  30,  showed  resources  of  §2,398,- 
792,  individual  deposits  $1,527,901.  The  card  of  the  bank 
may  be  found  on  the  third  page  of  the  Chronicle. 

— Messrs.  August  Belmont  &  Co.  offer  to  investors  a  limited 
amount  of  Nashville  Chattanooga  &  St.  Louis  Railway  Co. 
consolidated  mortgage  5  per  cent  gold  bonds. 

— Attention  is  called  to  the  bond  offering  by  the  city  of  St. 
Louis.  Proposals  are  invited  for  $1,155,000  of  four  per  cent 
twenty-year  gold  renewal  bonds.  , 

—The  city  of  Brooklyn  invites  proposals  for  $1,200,000  of 
31^  per  cents.  See  details  and  advertisement  in  State  and  City 
Department. 
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NORTHERN  PACIFIC  RAILROAD. 

PRESIDENT'S  REPORT  FOR  THE  YEAR  ENDING  JUNE 
80,  1892. 


To  the  Stockholders  of  the  Northern  Paeiflo  Railroad  Co.: 

The  Directors  submit  the  following  report  of  the  operationa 
of  the  Company  for  the  year  ending  June  30,  1898  : 

Tbe  Krong  pamluits  of  tlio  Company,  inoludliiK  rooelpt« 
from  the  WlHoonolu  Central  Hues  uud  otbur  luasud 
and  lirnuoh  roads,  were '. $30,20».421  67 

Operating  exiienaea  and  tazea 18,263,nsi  00 

Net  earnings  from  operating 911,03i>,870  6T 

Other  receipts ^ 1,«04,',J04  24 

Total  net  Income 913,604,074  91 

Out  of  which  have  been  paid  the  following  : 

RentnU 93,480,930  00 

Iiitercat  on  funded  debt 6,001,0.16  07 

Giiiiriiutce  to  branch  road  oomnanles 1,096,008  24 

Inii'i'i'stiitberthanon  fund'ddebl  (bal'oe)         3t},2a6  78 

fiiukiin?  mods  accrued 1,188,01779 

Sundry  Items 75,118  39 

12,700,187  27 

eurnlas  over  expenses  and  flzed  charges 9834,847  64 

DlTldeuds,  2  per  oent  ou  preferred  stock 731,86200 

Surplus  for  the  year $103,025  04 

The  principal  changes  in  the  earnings  of  the  V^orthern  Paci- 
fic Railroad  Company  have  been  as  follows ' 


1890-91. 

1891-9S. 

Inc.  or  Dec. 

Fkbight 

• 

vt.isijai  as 

« 

17.888,771  66 

I).  117,48083 

Comm«rclal. . 

10,010,160  19 

17.328,969  86 

I.  418,829  le 

CoDstruot  1  on 
material  for 
branch  r'da. 

a2i,oei  19 

64,788  20 

D.  666,279  99 

PASSE  >OXR.... 

e,«30.4l>lS? 

6,296,284  96 

D.  884,206  41 

Mail,   Hxp.  A 

MISCEL 

939,830  S4 

961.400  96 

I.     41.S70  64 

2e.isi.6Mog 

21.eOI,<S7  49 

D.  490.086  60 

There  was  a  decrease  of  13,068  in  the  number  of  through 
passengers  and  a  decrease  in  earnines  from  this  through  pas- 
senger business  of  $405,038  50,  or  26-26  per  cent.  The  earn- 
iogs  from  local  passengers  decreased  $17,131  20,  or  0-85  per 
cent.  The  total  decrease  in  passenger  revenue  from  aJl 
sources  was  $384,206  41,  or  5-75  per  cent. 

The  decrease  in  pa-ssenger  revenue  was  owing  to  the  falling 
off  in  emigrant  traffic  to  the  Pacific  Coast. 

The  gross  earnings  from  commercial  freight  increased  $418,- 
829  16,  or  2'5  per  cent,  and  from  construction  freight  de- 
creased $,566,279  99,  a  net  decrease  in  freight  earnings  of 
$147,450  83,  or  0-84  per  cent. 

Aside  from  the  decrease  in  the  receipts  from  the  transpor- 
tation of  construction  material— on  which  the  Company 
makes  no  profit — it  will  be  noticed  that  the  increase  in  rev- 
enue from  paying  freight  nearly  balanced  the  decrease  on  re- 
ceipts from  construction  material. 

Of  the  total  freight  oaniings,  local  traffic  yielded  83'16  per 
cent,  compared  with  77'6  percent  last  year;  the  through, 
16'51  per  cent,  compared  with  18'9  per  cent  last  year;  and  the 
carriage  of  construction  material  for  the  branch  lines,  0"03 
per  cent,  compared  with  3-5  per  cent  in  1891. 

CAPITAL   STOCK. 

The  Common  Stock  remains  the  same  as  in  previous  years. 

Of  the  Preferred  Stock.  $94,368  40  was  canceled  by  land 
sales  during  the  year;  $150,000  of  Preferred  Stock  was  held 
for  cancellation  at  tbe  close  of  the  fiscal  year,  being  the 
amount  thus  far  purchased  with  the  proceeds  of  the  bonds 
and  cash  turned  over  to  this  Company  by  Commissioner  Saw- 
yer under  the  decision  of  the  United  States  Supreme  Court  in 
the  dispute  with  the  St.  Paul  Minneapolis  &  Manitoba  Rail- 
way Company  decided  March  2,  1891,  explained  in  last  year'.s 
report,  and  further  referred  to  in  detail  in  remarks  under 
Laud  Department. 

The  sum  of  $3,347,000,  set  aside  in  Consolidated  Bonds  for 
the  benefit  of  the  Preferred  Stock,  awaits  the  action  of  the 
stockholders  as  to  disposal. 

FUNDED    DEBT. 

DECREASE. 

During  the  fiscal  year  there  have  been  redeemed  by  the  ac- 
tion of  the  sinking  funds  the  following  bonds: 

Missouri  Division  Bonds •• $29,000 

Fend  irOreille  Division  Bonds 29,"00 

General  First  MortgaKe  Bonds '"^'SJS 

Qt^ueral  Second  Mortgage  Bonds 198,000 

There  have  also  been  canceled  from  the  proceeds  of 

lands  sold  the  following  Bonds: 
Fend  d'Orellle  Division  Bonds 263,000 


Total  applied  to  reduce  the  funded  debt  during  tbe  year. . . .  $1,080,000 
In  addition  to  the  above  there  were  funds  in  the  hands  of 
the  Trustees  June  30,  applicable  to  the  cancellation  of  the  Mis- 
souri and  Pend  d'Oreille  Division  Bonds,  and  for  the  redemp- 
tion of  bonds  for  the  several  sinking  funds,  amounting  to 
$617,578  06. 


IMCIBASK. 

During  the  flHcal  vpar  tbcra  were  iatutd,  under  prior  acn^ 
menta,  C<iii(ioli<lat«d  Bonds  as  below: 

For  Ihi'  piircbn«n  of  Ht.  Paul  A  Northern  PaelUe  ttoak tZ-SlAjOOO 

For  (-riiilpniont  and  tnrniln«l«  inSZ 

For  cuuatruotlon  of  liraneh  road* \\    IJ^SjSSi 

Total  Consolidated  Bonds  Issued  during  theyaar 9i.M4,000 

No  sales  or  contract!)  for  tbe  sale  of  bonds  were  made  during 
tbe  fiscal  year. 

rLOATINO  DEBT. 
Reference  to  the  Auditor's  staternenta  shows  that  there  has 
been  during  the  fiscal  year  a  reduction  in  the  fioatioK  debt  of 
$1,481,034  97,  by  the  payment  to  the  Northern  Paotflo  of  ad- 
vances tnade  to  the  Chicago  &  Northern  Pacific  Company  for 
completion  of  its  terminal  xysCem.  The  amount  of  bilU  pay- 
able outstanding  Juno  80,  for  account  of  tlie  Chicigo  Termin- 
als, is  principally  offset  by  the  Chicago  ft  Calumet  propertr, 
now  held  for  advances  by  this  Company.  The  fi<iating  debt 
now  amounts  to  $9,385,826,  of  which  8S  per  cent  U  burrowed 
on  twelve  months'  time. 

CAPITALIZATION    AND    EABNINOe. 

TRArnc. 
Compared  with  1884-89,  the  year  following  the  opening  of 
the  throtigh  line,  the  road  mileage  has  increased  77  per  cent, 
the  commercial  freight  earnings  156  per  cent,  passenger  earn- 
ings 1 18  per  cent,  while  the  rate  per  ton  per  mile  hiw  decreased 
24-8  per  cent,  and.  the  rate  per  passenger  per  mile  18-7  per 
cent.  The  number  of  passengers  and  ton<  of  freight  hauled 
one  mile  have  increased  during  this  jwriod,  the  former  163 
per  cent  and  the  latter  237  per  cent.  The  commodities  show- 
ing over  100  per  cent  increase  are ; 

PtrCml. 

Airrlcnltnral  Implements 878 

Brlcli,  .'<t<Min  and  sand 35S 

Flour  anil  ffrain „„ 243 

Macliincry.  haidware  and  eastings...... 308 

Groceries  and  provisions 367 

Lumber 21»5 

General  mercbundlse 183 

Mineral  products 519 

EARMIKOS, 

The  following  condensed  table  shows  the  comparative  capi- 
talization and  earnings  of  the  Northern  Pacific  Railroad,  not 
including  the  Wisconsin  Central,  for  the  fiscal  year  just 
closed,  compared  with  the  same  items  for  1884-5,  the  year  fol- 
lowing the  completion  of  the  through  line.  Attention  is 
called  to  these  fi!;ures  and  to  the  percentages  of  increase  also 
given.  While  the  gross  earnings  have  increased  179  per  cent, 
the  operating  expenses  show  an  increase  of  195  per  cent.  The 
greater  proportional  increase  in  expenses  is  accounted  for  by 
the  fact  that  during  this  interval  the  freight  rates 
received  per  ton  mile  decreased  24  per  cent.  The  total 
funded  and  floating  debt,  including  that  of  subsidiary 
roads,  increased  83  per  cent,  the  combined  stock  and  debt  89 

?er  cent,  and  all  charges,  including  rentals  and  sinking  funds, 
48  per  cent,  as  compared  with  an  increase  of  160  per  cent  in 
net  earnings  and  a  largo  augmentation  in  surplus  over  all 
charges.  In  view  of  this  growth  in  gross  and  net  earnings 
and  surplus,  the  directors  look  with  confidence  to  tbe  future. 

1S84-5.  1891-2.  Int.  or  Dte. 

Capital  stock,  pref. 
and  com $87,610,584  32      $86,564,250  05    Dec.    2  per  oent. 

Funded  debt,  in- 
cluding debt  of 
BuliBiillary  roads 
and  bills  pay'bic  83,938,301  60      153,249,869  03    Inc.  83  per  cent 

Total  stock  and 
debt $171,548,885  92    $238,814,115  08    Inc.  39  p«r  cent. 

Gross  eam'gs  and 

mlKceli'eous    iu- 

couie $11,427,372  40 

OptTiit'g  exp.  and 

taxes 6,196.300  96 

Fixed  charges 5,139,11158 

Kel  earnings 5,231,07144 

Surplus  over  oper- 

Btlne  exp.    and 

all  charges 91,959  86  834,887  64  Inc.  807  per  cent. 

ST.  PAUL  &  NORTOEBN  PACIFIC  RAILWAY. 

As  stated  in  the  last  annual  report,  the  purchase  of  the  bal- 
ance of  the  capital  stock  of  the  St.  Paul  &  Northern  Pacific 
Railway  Company  has  been  conspleted. 

This  company  owns  the  railroad  connecting  the  main  line  of 
the  Northern  Pacific  Railroad  with  the  cities  of  St.  Paul  and  V.- 
Minneapolis, and  the  terminals  used  by  the  Northern  Pacific, 
in   those  cities.     These  termin.ils  are  very  extcn-^ive,  and  are 
also  used  by  other  companies  at  satisfactory  rentals. 

The  entire  capital  stock  of  the  St.  Paul  &  Northern  PadSc, 
amounting  to  $6,250,000,  on  which  dividends  averaging  more 
than  6  per  cent  per  annum  have  been  paid  since  1879,  is  now 
owned  by  the  Northern  Pacific  Company. 

The  total  funded  debt  of  this  company  amounts  to|8,498,000, 
with  an  anntial  interest  charge  of  $509,760. 

The  following  is  a  statement  of  the  gross  and  net  eamlngB 
of  this  company  for  five  years  ending  Jtme  80 : 

Oro—  SarHiiia$,  Net  Titeomu. 

1898 $1,448,106  $655,784 

1899 1,803.443  778.894 

1890 2.003.099  goi.ne 

1891 2.110,926  l,024.0Si 

1892 2.266,416  1,070,934 

This  large  increase  shows  the  wisdom  of  the  action  of  the 
Board  in  acquiring  the  outstanding  portion  of  the  stock  of  thii 
Company.  The  St.  Paul  &  Northern  Pacific  has  become  onfl 
of  the  most  valuable  railroa<l  properties  in  the  country,  and 
its  value  will  steadily  continue  to  increase. 


$31,869,625  91  Inc.  179  per  cent. 

18,263,5.M  00  Inc.  193  per  cent 
12.769.187  27  Inc.  1 1 8  |>er  oent. 
13,604,074  91  Inc.  160  peroent. 
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CHICAGO   TERMINALS. 
CHICAGO  &  NORTHEKK  PACIFIC. 

The  contract  alluded  to  in  the  last  annual  report  with  the 
Baltimore  &  Ohio  Railroad  Company  has  been  completed  for 
the  use  by  that  Company  of  the  Chicago  Terminals  of  the 
Chicago  &  Northern  Pacific.  A  new  contract  has  also  been 
made  with  the  Chicago  St.  Paul  &  Kansas  City  Railway  Com- 
pany at  a  largely  increased  rental.  The  Blue  Island  line, 
which  runs  through  the  finest  suburban  property  around  Chi- 
cago, has  been  completed,  and  trains  began  running  October 
7.  This  important  line,  as  shown  on  the  annexed  map,  direct- 
ly or  through  the  Calumet  property,  connects  the  Grand  Cen- 
tral Station  and  the  freight  yards  with  all  the  lines  enteriug 
Chicago. 

The  Chicago  &  Northern  Pacific  Railroad  Company  began 
operating  its  lines  April  1,  1890.  The  deficit  in  interest  ac- 
counts to  April  1,  1893,  was  adjusted  by  the  sale  of  $1,000,000 
of  bonds  reserved  for  that  purpose  under  Article  2  of  the 
mortgage. 

The  funded  debt  of  the  Chicago  &  Northern  Pacific  Railroad 

Company  is  as  follows  : 

Chicago  *  N'orthern  Pacific  Flr.st  Mort.  5  per  cent  Bonds... $25,348,000 

Purchase  Money  Mortgaire  to  City  of  Chlcaeo 650,000 

First  Mort.  5  p.  o.  Bonds  Chi.  &  Gt.West.  still  outstanding.        394,000 

Total $26,392,000 

The  net  earnings  of  the  Cnicago  &  Northern  Paciflc  from 
,  April  1, 1892,  have  beeu  as  follows  : 

April $100,427  00 

May 82.912  31 

June 89,287  57 

July  103,439  91 

August; 112,569  15 

As  the  above  earnings  do  not  include  the  Blue  Island  line, 
it  is  confidently  expected  that  before  the  close  of  the  present 
fiscal  year  the  net  earnings  of  the  Chicago  &  Northern  Paciflc 
will  be  sufiicient  to  meet  all  its  fixed  charges. 

CHICAGO  &  CALUMET  TEBMIITAL  SAILWAT  COMPANT. 

The  entire  issue  of  the  stock  and  bonds  of  this  company  is 
held  by  the  Northern  PaciSo  Railroad  Company  in  the  interest 
of  the  Chicago  Terminal  System.  The  lines  of  this  company 
now  built,  aggreaating  32-5  miles  and  crossing  26  other  rail- 
ways entering  Chicago,  form  an  outer  belt  line  around  the 
city,  and  w  ith  the  Chicago  &  Northern  Pacific  connect  the  lines 
of  the  Northern  Pacific  and  Wisconsin  Central  with  all  the  rail- 
ways entering  Chicago.  These  two  properties  form  a  complete 
terminal  system,  having  connections  controlling  a  large 
amount  of  traffic  and  reaching  the  Union  Stock  Yards,  the 
Standard  Oil  Plant,  and  many  other  important  industries. 

PROPERTY. 
No  new  construction  was  undertaken  during  the  year.  Of 
work  commenced  before  July  1,  1891,  there  were  completed 
during  the  year,  and  turned  over  to  the  operating  department 
short  branches  aggregating  129'23  miles,  constructed  imder  the 
charters  of  subsidiary  roads  as  follows:  United  Railroads 
of  Washington,  44'41  miles;  Coeur  d'Alene  Railway  &  Navi- 
gation Company,  11'08;  Northern  Pacific  &  Montana  Railroad 
Company,  35"84;  and  Spokane  &  Palou-se  Railway  Company, 
37'90  milts.  A  full  statement  of  the  changes  in  mileage  dur- 
ing the  year  will  be  found  in  the  report  of  the  General 
Manager  hereto  annexed;  a  table  of  mileage  by  classes  and 
divisions  is  as  usual  included  in  the  report  of  the  General 
Auditor. 

The  average  mileage  operated  during  the  year  was  4,411 -92 
miles. 

At  Algoma  and  Granite,  in  the  State  of  Idaho,  14  miles  of 
new  line  have  been  built,  involving  the  construction  of  an 
iron  viaduct  and  resulting  in  a  reduction  of  grade  to  26  feet 
to  the  mile.  This  new  line  avoids  9,440  lineal  feet  of  timber 
trestles,  which  were  on  bad  curves  and  heavy  grades.  The 
new  sliops  near  Tacoma,  meutioned  in  the  last  annual  report 
as  nearly  completed  and  equipped  with  the  best  machinery, 
have  been  put  in  operation,  and  show  an  important  saving  in 
thecoit  of  repairs,  due  to  the  favorable  location  and  improved 
machinery  and  appliances. 

During  the  year  the  Seattle  Lake  Shore  &  Eastern  Railway 
Company  passed  under  the  control  of  this  company,  as  offic- 
ially announced  last  March.  The  lines  of  that  company  run 
from  Spokane  to  Davenport  and  from  Seattle  to  the  Boundary 
\  Line  of  the  State  of  Washington,  a  total  of  24.5-63  miles.  They 
are  feeders  to  the  main  line,  besides  controlling  terminals  of 
strategic  value.  The  northern  part  of  the  State  of  Washing- 
ton is  comparatively  undeveloped,  but  gives  promise  of  great 
future  richness  in  precious  metals,  coal,  iron,  timber  and  agri- 
cultural products.  Aside  from  their  present  importance,  the 
lines  of  the  Seattle  Lake  Shore  &  Eastern  will  have  greater 
value  for  the  future.  The  traffic  contract  between  the  two 
companies  under  which  the  Seattle  Lake  Shore  &  Eastern 
Company  is  operated  provides  for  a  guarantee  of  the  bonds  of 
that  company. 

The  funded  debt  of  the  Seattle  Lake  Shore  &  Eastern 
amount-!  to  $.'5,675,000,  and  the  annual  charge,  including  in- 
^•tfcst  and  sinking  funds,  is  $397,250. 

BONDS  AND  STOCKS  OWNED. 

Under  this  caption  will  be  found  an  item  of  assets  in  the 

General  Balance  among  the  tables  of  the  General  Auditor  to 

the  amount,  at  book  value,  of  $1 1,118,418  42.    Included  in  this 

amount  are  the  foUowing;  "«. 


STOCKS. 

Ko.  of  Estimated 
Shares.                        TilU.  Tatue. 

6,000  Northern  Paciflo  Coal  Co iOOO.OOO 

3.430  Northern  Paciflo  Express  Co 2,i=>00,000 

10,001  Tacoma  Land  Co 500,050 

62..O00  St.  Paul  &  Northern  Paciflo  Ry.  Co 6,250,000 

5,805  Superior  Consolidated  Laud  Co 528,850 

1,180  N.P.Yakima  &  Kittitas  Irrigation  Co 118,000 

BONUS. 

103  Minnesota  Transfer  Co 103,000 

10  St.  Paul  Eastern  Grand  Trunk  By 10,000 

10  General  Second  Mortgage  of  N.  P.  BB 11,200 

9  General  Third  Mortgage  of  N.  P.  BE 9,630 

1,235  Chicago  &  Northern' Paciflc  BE 926,250 

111  (onsolidated  Mortgage  N.  P.  RR 81,000 

100  N.  P.  &  Manitoba  Ry.  Terminal 75,000 

$11,712,980 
In  addition  to  the  above  the  company  holds  in  its  treasury 
a  controlling  interest  in  the  shares  and  securities  of  other  cor- 
porations which  have  an  important  indirect  value. 
LAND  DEPARTMENT. 

The  report  of  the  Land  Commissioner,  printed  herewith, 
gives  a  history  of  the  operations  of  that  department  for  the 
year,  and  a  summary  of  the  situation  as  to  the  lands  of  the 
Company. 

As  noted  in  last  year's  report,  on  March  2,  1891,  the  United 
States  Supreme  Court  awarded  us  the  lands  in  dispute  with 
the  St.  Paul  Minneapolis  &  Manitoba  Railway  Company  in 
the  State  of  Minnesota.  As  a  result  of  that  decision.  Com- 
missioner Sawyer  during  the  year  turned  over  to  this  Com- 
pany : 

Cash $      40,734  36 

United  States  Bonds  of  the  face  value  of  $987,000,  which 

produced  on  sale 1.152.395  62 

Total  moneys  received  under  the  decision  during  the 
year $1,193,129  98 

Under  the  plan  of  reorganization  the  preferred  stock 
is  convertible  at  par  value  into  the  lands  in  the  Minne- 
sota and  Dakota  Division  east  of  the  Missouri  River. 
Payments  for  land  purchases  have  from  the  beginuintr 
heen  chiefly  in  preferred  stock,  hence  the  amount  of 
cash  received  from  sales  iu  this  Divlsiouhas  been  insuffi- 
cient to  meet  current  expenses  and  taxes,  and  the 
Treasurer  has  from  time  to  time  advanced  money  for 
these  purposes.    Up  to  June  30  these  advances  with 

interest  amounted  to  1,040,252  32 

which  amount  was  repaid  to  the  Treasurer  from  the  lu'o- 
ceeds  received  from  Commissioner  Sawyer,  leaving  a 

balance  available  to  the  Minnesota  and  Dakota  Division 

of $    152,877  66 

Out  of  which,  by  authority  of  the  Board  of  Directors, 
there  have  been  purchased,  for  cancellalion,  1 ,500  shares 
of  preferred  stock,  at  a  cost  of 100,445  10 

Leaving  a  balance  to  the  credit  of  the  Minnesota  and 

Dakota  Division  on  account  of  land  sales  of $52,432  56 

Commissioner  Sawyer  still  holds  some  bonds  and  cash,  the 
division  of  which  between  the  parties  in  interest  has  not  yet 
been  adjusted. 

Attention  is  called  to  the  Land  Commissioner's  report  upon 
irrigation.  Irrigation  has  been  successfully  promoted  in  the 
Yakima  and  Gallatin  valleys  and  elsewhere,  and  has  already 
had  important  results  upon  the  productiveness  of  the  Com- 
pany's lands  within  the  arid  belt,  and  upon  the  traffic. 

The  following  statement  shows  the  results  of  the  operation 
of  the  Land  Department  from  reorganization,  1875,  to  June 
30,  1892. 

Preferred  stock,  canceled $14,133,749  95 

Expended  in   cancellation   of     Missouri   and   Pend 

d'Oreille  Division,  and  the  retirement  of  general 

flrst  mortgage  bonds 6,505,631  40 

Preferred  stock  on  hand  for  cancellation  and  cash  for 

retirement  of  bonds 514,406  33 

Deferred  payments  outstanding,  drawing  7  per  cent 

Interest,  to  be  applied  as  above  when  collected 5,932,269  22 

Total  sales  over  and  above  all  the  expenses  of  the  de- 
partment     $27,3  =  8,059  90 

These  results  have  been  obtained  by  the  sale  of  8.307,444 
acres  of  land,  leaving  over  33,000,000  acres  yet  to  be  disposed 
of. 

The  Great  Northern  Railway,  during  the  year,  has  contin- 
ued building  its  line  from  a  junction  with  its  Helena  branch 
in  Montana  to  Puget  Sound.  The  location  of  this  new  line  has 
been  decided  upon  definitely  enough  to  allow  of  an  approxi- 
mate estimate  of  the  effect  upon  our  Land  Grant.  The  Great 
Northern  Railway,  when  completed,  will  run  for  upwards  of 
400  miles  within  the  limits  of  the  Northern  Pacific  Land  Grant. 

Taking  into  account  only  the  lands  within  10  miles  of  that 
railway,  more  than  2,500,000  acres  of  such  land,  now  unim- 
proved, will  be  opened  to  market. 

NORTHEBN  PACIFIC  EXPBE83  COMPANY. 

The  gross  earnings  of  the  Northern  Pacific  Express  Com- 
pany were  $1,078,863,  and  the  operating  expenses  were  |935,571, 
leaving  a  profit  from  operating  of  $143,292. 

NORTHERN  PACIFIC  COAL  COMPANY. 

The  gross  earnings  of  this  company  during  the  year  were 
$557,724  94,  expenses  and  taxes  $496,795  65,  net  earnings  $60,- 
929  29 

WISCONSIN  CENTRAL  LINES. 

The  Wisconsin  Central  Lines  have  been  operated  by  the 
Northern  Pacific  during  the  year  in  accordance  with  the  ex- 
isting contract  of  lease.  The  results  prove  the  value  com- 
mercially of  the  Wisconsin  Central  Lines  and  the  Chicago 
Terminals  to  the  Northern  Pacific.  The  report  of  the 
General  Manager  of  the  Wisconsin  Central  Lines  printed  here- 
with, gives  a  full  account  of  the  year's  operations,  and  of  the 
prospects  for  the  future. 


October  23,  1892,] 
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Attention  is  cnllpd  to  the  report  of  the  Qencrnl  Manager  ot 
the  Northern  Pacific,  herewith  Hubrnitted,  The  statementa  of 
the  General  Auditor,  also  annexed,  contain  aeveral  new 
tables  of  interest,  as  showing  the  growth  of  the  company's 
tiallic  since  the  completion  of  the  through  line. 
By  order  of  the  Board  of  Directors, 

T,  F.  OAKES. 

Freaident. 
Nkw  York,  October  20,  1892. 


91,881,480  83 


LAND  COMMISSIONER'S  REPORT. 

From  t  he  report  of  the  Land  Commiseioner  the  following 
extended  extracts  are  made  of  the  operations  of  the  Land  De- 
partment for  the  fiscal  year  ending  June  30, 1893  : 

The  totnl  ncr'oot  Iniid  sold^ras acres. 173,188-45    for$l,6S0,321  68 

Aiijotiiit  of  ronii  lilt  siilcs 2,20174 

Amount  III  tlmbtr  siiles.eoal  royaltle3,c&c.  223,006  41 

Total  actual  business  of  the  year 

In  addition  to  the  above,  there  was 
taken  up  In  tliB  nccounts  tlio  net  procewls 
of  siilcs  niiidc  liy  .Siiccial  Comml.'isioucr 
Edward  .Siiwyer.  of  laiida  In  Minnssnto, 
which  have  been  In  llURatlon  since  1876. 
lietwecu  this  Company  and  tlie  St.  Paul 
Miuncapii'is  &  Manitoba  Hallway  Com- 
pany, said  lands  hiivliiR  been  awarded 
to  this  company  t>y  final  order  of  the  ^ 

United  Stiitcs  Ciieult  Court. 
Total  acrcHRH  of  lands  sold  : 

177,057  02  for  $1,000,923  51 
Aniountof  town  lot  sales.  28.60119 
Amount  of  mlscl.  receipts.         97,305  68 

Total  reported  from  Special  Commission- 
er's Account aores.177,057-62    for  $1,126,830  38 


Total 6.50.24607 


$3.008,320  21 

From  tlie  total  land  sates acrcs.650,246-07    for  $2,631,245  19 

the  following  deductions 
have  been  made  in  the  ac- 
counts : 

Old  contracts  canceled  (in- 
oludini;  1,720-89  acres  ot 
Special  roninil>.sloner'a 
contracts  for  $7,334  71) 
coverlnit: 
96.3116-76  acres  for $340,410  70 

Rebates      allowed    for   im- 
provements        1,84433 


$2,666,065  18 


Total acres.  96,366-76    for      $342,255  03 

Leaving  net  business  of  the  year  in  land 

sales ... acres. 553,879-31    for $2,308,990  16 

And  town  lot,  timber  sales,  Ac.  (as  above) 357,075  02 

Set  total  new  business,  taken  up  In  aooounta 

StT  Laks  Sales  is  Each  State. 

Aem. 

Wisconsin.       Land  Dept.  sales 8,632  60 

Minnesota,      Spec.  Com'r  sales 17.^.336  73 

Land  Dcpt.  sales 142,967  09 

North  Dakota, 7,034  12 

Montana,  •'        "         "     110,147  46 

Idaho,  ••        "         "     893  75 

Washington,       •     116..'S87  61 

tOregon,  Cancellations 17.719  95 


Amount, 

$  34,730  00 

993.588  80 

424.183  26 

54,364  17 
235.695  28 

10.716  63 
677.78*64 

t22,077  60 


Total 553.879  31     $2,308,99016 


tDeficit.    Cancellations  exceeded  sales  as  stated. 

The  following  table  shows  the  average  prices  per  acre  ob- 
tained for  lands  sold  during  the  letst  two  fiscal  years  in  each 
of  the  States : 

1892, 

■Wisconsin,  payable  in  cash  or  bonds $4  02 

Minnesota,  payable  In    cash  (sales  made  by  Special 

Commissioner) 5  66 

"  payable  in  preferred  stock 2  99 

North  Dakota,       "  "  (M.  &  D.  Div  )..  4  25 

"  "       cash  or  bonds  (Mo.  Dlv.) 3  42 

Montana,  "  ••  "        2  28 

Idaho.  "  "  '<        8  28 

Washington,  "  "  '•       4  71 

Oregon,  "  "  "        3  30 


1891. 


$2  50 

4  67 
3  80 
2  63 
7  86 

5  62 


Average $108 


$3  93 


The  approximate  number  of  acre*  of  land 

earned  by  the  Company  to  JuiM  80, 'Mi«.  4(l,f)34.IMM  00  acrM 
Total  sales  to  June  80,  1898 8,808.8<»  80    •• 

Unsold  June  80,  1802 88.S21,(n(|  no    " 

Of  these  lands,  it  is  eatimatKl  that  there  remain  unsold  on 
the  Minn»8otaand  Dakota  Division  about  HOOO.OOO  acres,  from 
which  the  net  proceeds  of  sales  -a  I  Icnble  to  the  re- 

tirement of  preferred  stock.     Of  t  i  ,  1,200,000  acTM 

are  in  the  State  of  Minnesota,  and  l,w;ij,vw acres  are  In  North 
Dakota,  east  of  the  Missouri  lilver. 

Respectf  u  ly  submitted, 

CHAS.  B.  LAMBORN, 
„     _,         „         ^  Land  CommUrioner. 

St.  Paul,  Minn.,  September  1, 1892. 


GENERAL  AUDITOR'S  REPORT. 

General  Acditor's  Oftic?!,     ( 
Nbw  York,  S«-pt.  1,  1892.    f 
to  the  Board  of  Director*  of  the  Northern  Faeifle  Bailroad 
Company : 

Gentlemen  :— The  earnings  of  the  Company  for  the  fiscal 
year  ending  June  30,  1892,  including  receipts  from  leased  aad 
branch  roads,  were : 

From  Frolglit $21,402,594  39 

"      Passtngers 7,653.4S|  14 

"      Mall,  Express  and  Mlsoellanaooa.     1 ,149.346  18 

Total  Earnings $30,209,42167 

The  operating  expenses  were. 

For  Conducting  Transportation $8,918,351  78 

*•    Maintenance  of  Equipment 2,541,28893 

"    Malntcuancoof  Way  (feSlmctures.      4,3<<.5,668  66 
"    Oenural  Expenses 1,927,20306 

$17,872,602  43 
Taxes 502,949  97 

Total  Operating  Expenses  and  Taxes 18,265,531  OO 

Leaving  Net  Earnings  from  Operating $11,030,370  67 

To  which  should  be  added  : 

Dividend  St.  P.  &  Nor.  Pae    stock $3?5,722  50 

Net  Kcvonue  Nor.  Pacific  Express  Co..  143.292.57 
Rental  of  Tracks  and  other  Property...  279. 0S3  43 
Sundry  Dividends  and  Int.  on  tiiv'mts.  144,034  09 
Receipts  from  ^alfs  of  Lnnd  covered  by; 

General  Ist  Mige.  appllcaole  to  Slnk'g 

Fund 569.720  85 

Sdndry  other  items 142,341  80 

1.664.204  24 

$13,604,074  91 

Out  of  which  have  been  paid  the  following  : 

Stntalt— 

Wisconsin  Central  Co $2,250,716  44 

St.  Paul  &  Nor.  Phc.  Railway  Co 1,090,761  73 

Great  Northern  Railway  Co 24.891  98 

Miuiiea)ioll.'<  Union  Kailway  Co 48.047  41 

Seattle  &  Northern  Railway  Co 13,518  77 

Northern  Pacittc  Teriniual  Co 44,893  65 

Property  at  WinnliJCg 70000 

Equipment 5,S(M)00 

Aihlaud  Depot 3,10000 

$3,4'0,930  00 

Interest  on  Funded  Debt 6,901,'t.'56  07 

Guarantee  to  lirauch  Road  Companies i..       1,086.90^24 

Dlvldenils  lOand  H 731.8rt2  00 

Interest  other  than  on  I'Mod^d  Debt  (bslanoe) 30,'256  73 

Sinking  Funds  accrued : 

Northern  Pacllic  KB $914,881  67 

BrauohRoads 273,136  12 

1,188,017  79 

Sundry  other  items 75,118  39 

$13,501,049^ 
LeAving  Sorplos  over  all  expenses,  charges  and  divi- 
dends         $103,025  64 

Annexed  will  be  found  the  usual  statements  of  the  Com- 
pany's accounts  and  statistical  tables  for  the  year  ending  June 
30,  1892.  From  the  latter,  for  purposes  of  comparison  with 
last  year's  figures,  the  statistics  of  the  Wiaconsin  Central  lines 
have  been  omitted. 

Respectfully, 

J,  A.  BARKER, 

General  Auditor, 


GROSS    EARNINGS,    OPERATING    EXPENSES    AND    NET    EARNINOa    BY    YBABS. 
81SCB  BE-OBOAinzATIOW,  SBrXSMilgK  29,  1875. 


Yeab. 

MUeage, 

Gro$i 
Saminfft. 

Operating 
Jtxpcnm, 

Net 

Samingi. 

Hatioof 

Ojitratinj 

Expemet 

to  Barmngt. 

Orou 
KamiHg$ 

per 
Roai  iliU. 

Xel 
Samingt 

ptr 
Boad  JTite. 

187.5-0 

1876-7 

655 

650 

650 

722 

722 

749 

1.117 

1,502 

2,333 

2.490 

2.718 

2,876 

3,210 

3,430 

3,585 

4.222 

4.412 

$739,745  31 

965.823  37 

1,193.381  90 

1.167,-261  82 

2,230,181  81 

2.904.519  49 

5,430,305  56 

7.855.459  -26 

12,603,575  58 

11.-234,149  62 

11.730.527  20 

12.789.418  10 

15,846,327  88 

19,7117,467  95 

22.610,502  78 

25,151,544  09 

24.661.457  41» 

$466,027  38 

572,798  60 

681,302  31 

818,956  62 

1,316,147  25 

1,795,548  78 

8,257,728  56 

4,953,066  82 

6,022,325  38 

5,953,800  47 

6,919,209  87 

6,904,618  74 

9,025.396  14 

11.863,541  47 

13.089,136  88 

14.940,402  18 

14.170.364  63 

$283,718  13 

393,024  77 

562,070  60 

$48,805  90 

884,031  96 

1,108,965  71 

2,173,577  00 

2,902,392  44 

5,681,090  30 

6,280,349  15 

6,811,237  83 

6,884,831  SO 

6,820,731  74 

7,843,926  48 

9,521,365  90 

10.211,141  91 

61-64  p.  0. 
59  81  p.  0. 
62-90  p.  0. 
70-16  p.  e. 
60-86  p.  0. 
50-97  p.  0. 
60-00  p.  0. 
63-03  p.  e. 
64-93  p.  0. 
63-00  p.  0. 
50'4-i  p  c 
53-99  p.  e. 
56-94P.C. 
60-20  p.  0. 
57-89  p.  e. 
59-4'>  p.  c 

$1,833  87 
1.489  88 
I.8S9  97 
1,616  70 
».»H9  80 
3.008  OS 
4,s61  91 
5.328  61 
5,402  S4 
4,501  40 
4,315  97 
4,447  It 
4,u3i9e 
5.«87  81 
0,372  00 
5.941  81 
5.9«»  74 

*SJ^'» 

1878-9(10  months)  ..........,..•.•.••.... 

864  71 
4X2  41 

1879-80 

1.2.-1  43 

1880-1 

l.OiMI  73 

1881-2 

1,949  01 

1882-3 

1,933  ao 

1888^ 

3.4S9V7 

1884-5 ^. 

3,113  99 

1885-6 

9.134  of 

1886-7 

3,046li 

1887-S 

3.1187a 
MSOgfT 

1888-9 

1889-90 

9,699  89 

1890-1 

S.4I«S9 

TC91-2 .'  ■.      ."      

10.4«5.002  86 

57-48  p.  f. 

2.37rt  m 
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BTATEMENX    OF 
To  Operating  Expenses $17, 

Taxes 

Rentals 3 

Interest  on  Funded  Debt 6, 

Guaranteed  Interest  on  Branch  Road  Bonds 1, 

Premium  on  Bonds  redeemed  for  Sinlilng  Fund 

Dividends  Noe.  10  and  11 

-    General  Interest— Balance 

Advances  to  Subsidiary  Lines  in  previous  year 

Sundry  Surveys  for  Branch  Lines  not  Built 

Coal  Explorations 

Sundry  Claims  Uncollectible 

Balance "> 


PROFIT    AND    LOSS    JUNE    30,    1892. 


672,602  43 
592,948  57 
,480,930  00 
,901,956  07 
,086,908  24 

75,596  60 
731,862  00 

36,256  78 
255,172  82 

23,458  18 
100,140  51 

21,044  41 
,299,658  20 


Balance : 

Invested  in  Sinking  Fund $5,328,009  01 

Advances  to  Subsidiary  Lines 1,514,564  87 

Surplus 457,082  32 

$7,299,656  20 


$38,278,532  81 


Balance  Juno  30,  1691 $5,335,651  42 

Less  Dividend  No.  9  for  quarter  ending 
June  30th,  1891 366,19100 

Advances  to  Subsidiary  Lines  to  June,  1 891 

By  Gross  Earnings 

Rental  of  Tracks  and  other  Property 

Interest  and  Dividends  on  Investments : 

Nor.  Pac.  Express  Co $143,292  57 

St.  Paul  &  N.  P.  R.  Co.  Stock 385,722  50 

Other  Investments 144,034  09 


Land  Receipts  applicable  to  Sinking  Fund  General 

First  Morts-age  Bonds 

eundry  Amounts,  Credits $142,341  80 

Sundry  Amounts,  Debits 75,118  39 

Advances  to  Subsidiary  Lines  aocrned  this  year 


4,960,460  42 

781,481  11 

30,205,421  67 

279,083  43 


673,049  16 
569,729  85 


67,223  41 
733,083  76 

$38,278,532  81 


CONDENSED    BALANCE    SHEET    JUNE    30,    1892. 


Dr. 


BAILROAD,  TELKOBAPH,  EQtIIPMENT  AND  LANDS $204,898,025  43 

IncludiDK  cost  of  Branch  Roads  upon  which  Consoli- 
dated Mortgage  Bonds  have  been  issued  in  lieu  of 
Branch  Road  Bonds. 

CoKTrsGENT  ASSETS 21,483,597  43 

This  Company's  interest  in  Branch  Roads,  the  out- 
standing Bonds  of  which  are  guaranteed  by  this 
Company. 
Bt7NDEY  Stocks  and  Bonds 11,118,418  42 


Cash  in  Hands  Tkustees. 
Proceeds  of  Land  Sales  applicable  to  cancellation  of 
Bonds. 

TEU8TKE8'   SrNKING   FU.>IDS— 

Uninvested  Cash  on  hand  for  account  of 

Missouri  Division  Bonds $17,024  81 

Pendd'OreiUe  Division  Bonds 14,263  19 

General  First  Mortgage  Bonds 206,230  00 

General  Second  Mortgage  Bonds 113,115  47 

Branch  Road  Mortgage  Bonds 166  01 

Accounts  Rkckitable 

Bills  Receivable 

Chicago  Terminals 

Chicago  &  Northern  Pacific  RR $685,861 15 

Chicago*  Calumet Ter.  BR 3,832,807  53 


266,778  58 


General  Supplies  on  Hand 

Deferred  Payments  on  Land  Sales— 
Applicable  to  Sink.  F.  Gen.  First  Mort.. $2,910,855  78 

Applicable  to  cancel,  of  prtd.  stock 795,251 15 

Missouri  Division  Bonds 129,616  04 

Pend  d'OreiUe  Division  Bonds 2,096,546  25 


350,799  48 
5,939,862  92 

126,094  12 
4,518,668  68 


1,547,670  18 


5,932,269  22 


Cash 2,176,753  54 


Or. 


Capital  Stock— 

Common $49,000,000  00 

Preferred $51,000,000  00 

Less  canceled  by  Land 
Sales 14,435,749  95  36,564,25005 


Funded  Debt: 

General  First  Mortgage  Bonds $43,926,000  00 

General  Second  Mortgage  Bonds iy,428,fi00  00 

General  Third  Mortgage  Bonds 11,370,000  00 

Missouii  Division  Mortgsige  Bonds...      1,936,00000 
Pend  d'OreilKi  Division  Mortge.Bonds     1,051.000  00 

Consolidated  Mortgage  Bonds 47,411,000  00 

Dividend  Certltlcates  Extended 610,5u0  00 

Trust  Equipment 3,000,000  00 


$85,564,250  05 


128 

Contingent  Liabilities 15. 

Outstanding  Branch  RoadJBonds  guar,  by  this  Co. 

INTERKST    ON   FUNDED  DEBT— 

Due  for  Coupons  not  presented $214,736  95 

Accrued  not  due 1,914,498  33 


,732,500  00 
349,000  00 


$258,358,938  00 


Rentals,  TAXES  and  Interest,  accrued  not  due 

GUARANTEED  INTEREST  AND    SINKING    FUND   CHARGES 

ON  Branch  Road  Bonds,  accrued,  not  duo 

Dividends  Due  and  Unclaimed 

Suspense  Account  (balance) 

Bills  Payable 

"  "        Account  Chicago  Terminals 

Accounts  Payable 

Outstandino  Land  Contracts 

Proceeds  as  collected  are  applicable  to  Sinking  Fund 
General  First  Mortgage  Bonds. 
Pbofii  and  Loss 


!,129,235  28 
523,905  90 

791,026  70 
7.967  00 

1  65,424  24 
1,399,696  35 
,,518,668  68 
,,966,751  82 
!,010,855  78 


7,299,656  20 
$258,358,938  00 


PASSENGER  STATISTICS  BY  YEARS  SINCE  COMPLETION  OF   THROUGH  LINE. 


1884-5 

1885-6 

1886-7 

1887-8 

1888-9 

1889-90 

1890-1 

1891-2 


1884-5 

1885-6.. 

1888-7 

1887-8 

1888-9 

1889-90. 

1890-1 

1891-2 


1884-5.. 
1885-6.. 
1886-7.. 
1887-8.. 
1888-9.. 
1889-90 
1890-1.. 
1891-2.. 


LOCAL   PASSENGERS. 


Mileage, 


2.496 
2,718 
2,87  6 
3,219 
3,439 
3,585 
4,2i2 
4,412 


Xumber  Carried. 


Easlr 
iownd. 


297,887 

328,594 

450,575 

652,224 

760,767 

1,069,790 

1,382,068 

1,326,906 


yreii- 

bou}\d. 


296,337 

357,100 

510,039 

661,136 

792,362 

1,091,336 

1,422,721 

1,366,627 


Passengers  One  Mite, 


East- 
hound. 


27,428,756 
28,630,834 
33,977,963 
44,668,890 
55,183,999 
60,779,291 
73,661,072 
77,843,225 


West- 
bottnd. 


30,000,428 
34,634,541 
45,303,981 
57,851,953 
69,263,148 
73,386,4  2 
83,<«78,341 
82,493,179 


Tariff 
Burnings. 


$2,141,652  31 
2,171,096  61 
2,516.243  24 
3,35.'i,473  4l 
3,833,793  32 
4,189,311  15 
4,886,634  65 
4,869,503  45 


Average  Rale 

Per 

MUe. 

East- 

West- 

bound. 

bound. 

•0372 

■0374 

•0355 

•0333 

•0S45 

■0297 

•0310 

•0317 

•0320 

•0298 

•03 -^4 

•0303 

•0321 

•0300 

•0307 

•0301 

TBROUGQ     PASSENOEB8. 


2,196 
2,718 
2,876 
3,219 
3,439 
3,585 
4,222 
4,412 


5,740 

5,807 

8.377 

8,246 

16,456 

17,684 

16.261 

14.374 


9,724 
9,903 
10,514 
22,131 
36,912 
35.894 
28,104 
16.923 


10,127,749 
10,13.=>.278 
14,512,798 
15,523,962 
29,722,852 
30,148,067 
31,872,441 
28.450.747 


17,304,668 
17,171,193 
18,164,044 
41,43ft090 
69,062.050 
67,069,070 
54,809,34; 
33,971.073 


$674,087  49  i 

•0264 

■< 

506,921  26, 

0218 

■' 

542,771  92! 

•0155 

•' 

950,696  93 

•0173 

•( 

1,743,142  71 

■0179 

•( 

1,707,567  35; 

■0181 

•1 

1,542,199  95' 

■0185 

•, 

1,137,166  45, 

■0192 

•( 

•0235 
•0201 
•0175 
•0164 
•0174 
•0173 
•0174 
•0174 


FREIGHT  STATISTICS  BY  YEARS  SINCE  COMPLETtON  OF  THROUGH  LINE. 
. ( Comjiany  Material  Excluded) 


LOCAL  FREIGHT. 


Mileage. 


2.496 
2.718 
2,876 
3,219 
3,4:S9 
3,585 
4,222 
4,412 


Tons  Carried. 


East- 
bound. 


525,258 
735,733 
905,649 
1,106,158 
1,216,165 
1,534,182 
1,579,166 
1,839,764 


West- 
bound. 


1884-5 

1885-6 

1886-7 

1887-S , 

1888-9 

1889-90.... 

1890-1 

891-2 


633,023 
751,627 
1.119,697 
1,270,766 
1,517.963 
1,737.593 
1,768,860 
1.921.642 


Tons  One  MUe. 


East- 
bound. 


163.304.589 
232,458,268 
208.254,188 
303,806.934 
341,314,900 
360,397.04^ 
521,830,847 
526,464.645 


West- 
bound. 


120,741, 
156,70t>, 
205,746, 
227.486, 
309,805, 
394,09,5, 
383,463, 
407,988, 


773 
409 
307 
347 

,282i 
367 

773i 
725i 


Tariff 
Earnings. 


$6,718,988  85 

7,216,786  01 

7,810.920  83 

8  735,332  20 

10.142.9119  85 

11.61 1.49|l  10 

13.445.t,24  69 

14.303.001  83 


Bale   Per  Ton 
Per  Mite. 


East- 
bound. 


•0164 
•0149 
•0160 
•0137 
0134 
•0136 
•0127 
•0126 


West- 
bound. 


•0251 
•0239 
•0218 
•0200 
•0180 
•0170 
.0177 
•0188 


THROUGH    FREIGHT. 


2,496 

2,718 
2,876 
3.'219 
3,439 
3,585 
4,222 
4,412 


13,219 
17,857 
17,694 
26,721 
34,676 
20,795 
37,720 
71,2.i6 


32,213 
29,359 
41.979 
50,863 
83.235 
123,645 
111,488 
81,009 


22.753,923 
30.847,881 
20,799,794 
40,671,657 
55.438,997 
37.232.442 
71.2-2,737 
129,017,721 


55,695,022 

51,100,2''7 

07,684.272 

84.789,409 

154.029,302 

237.206.686 

215,48  4,0()(i 

157.v2;i,124 


$978,180  41' 
716,058  27 
634,673  65 
1,041,885  37 
2,271.824  01 
3,176.867  18 
3,271,442  06 
2.839,918  68 


•0114 
•0080 
•0062 
•0064 
•0076 


•0128 
•0092 
•0069 
•0092 
•0119 


•0079    .0122 
•0066  ;  •0130 


■0062 


•0129 
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COTTON     MOVEMENTS     AND     FLUCTUA- 
TIONS. 

Messrs.  Latham,  Alexander  &  Co.,  bankers  and  commiadon 
mcrcliants,  of  No.  14  Wall  Street,  have  just  issued  their 
annual  book  on  cotton  (the  19th  yearly  issue),  a  brief  notice  of 
which  we  gave  in  our  last  issue,  but  from  which  lengthy  and 
important  extracts  are  quoted  below.  The  current  edition 
0|>en8  with  a  general  review  of  the  cotton  trade  for  the  year 
1891-2,  and  is  followed  by  an  elaborate  letter  from  Mr.  Tliomas 
Ellison  on  the  cotton  industry  of  Europe,  indicating  the  pros- 
pects for  1892-3.  Next  in  order  is  "A  Centennial  Sketch  of 
the  Cotton  Trade  of  the  United  States."  AmonK  other  interest- 
ing matters -ftro  remarks  explanatory  of  contracts  for  future 
delivery,  with  the  form  of  contract  in  use  on  the  New  York 
Cotton"  E.vchange.  which  becomes  especially  interesting  in 
view  of  the  legislation  of  Congress  on  the  subject,  past  and 
prospective. 

Messrs.  Latham,  Alexander  &  Co.  address  their  friends  and 
patrons  as  follows: 
"    •  New  Yohk,  October  1,  1892. 

Dear  Sir— A  bountiful  harvest,  resulting  from  an  extremely 
favorable  and  prolonged  season  for  maturing  and  securing 
the  cotton  crop,  has  enabled  the  planter  to  glean  from  his 
plantations  tlie  hitherto  unattained  average  of  209  pounds  of 
lint  to  the  acre,  swelling  the  total  quantity  of  cotton  marketed 
for  the  season  of  1891-92  to  9,035,379  bales. 

This  superabundant  mass  of  cotton  thrown  upon  the  mar- 
ket, as  it  was,  upon  the  heels  of  a  yield  that  had  already  con- 
gested the  manufacturing  marts  of  the  world,  when  the  de- 
mand for  the  raw  material  had  begun  to  decline  in  compari- 
son with  the  ever-increasing  dimensions  of  the  "  Visible  Sup- 
ply," it  would  be  impossible  for  any  one  familiar  with  the 
nmdamental  principles  of  economical  science  to  regard  the 
result  that  followed  as  in  any  way  anomalous  when  the  value 
of  cotton  dropped  to  such  low  figures  almost  unparadleled  in 
the  history  of  commerce. 

Before  entering  upon  our  review  for  the  year,  we  will  here 
present  our  usual  table  of  the  most  noteworthy  facts  and  fig- 
ures in  connection  with  the  late  crop. 

Total  crop  of  the  United  States bales,  9,035,379 

Total  value  of  crop  $a91,424.7l6 

Total  cotton  exported bales.  5.933,437 

Total  value  of  exports $257,044,.546 

Venls.    Pence. 
Average  price  of  Mid.  Upland  In  New  York  and  Liver- 
pool 1S91-92 7-50       4-18 

Average  price  of  Mid.  Upland  in  New  York  and  Liver- 
pool is'jo-sn 0-03       4-94 

Tbe  hlgbest  quotation  In  New  York  was  on  Sept.  5, 1891, 

for  Ausust  delivery lO'Ol 

The  lowest  quotation  in  New  York  was  on  March  16, 


1892.  for  March  delivery 6-28 

....  Liv 

The  lowest  quotation  In  Liverpool  was  on  March  15, 


The  Iiighest  quotation  in 
lay  and  June  dellvt 


for 


erpool  waa  on  Sept.  8, 1891, 

516 

was  on  March  15, 
1892.  for  .March  and  April  delivery 3-36 

It  will  be  remembered  that  a  year  ago  we  reasonably  indulged 
BOme  rather  hopeful  expectations  in  regard  to  the  futurepros- 
pects  of  the  season  that  was  then  atK>ut  to  open.  Chief 
amongst  the  reasons  which  promoted  this  cheerful  belief  was 
the  positive  character  of  the  evidence  which  testified  to  the 
indisputable  fact  that  another  crop  as  enormous  as  the  one 
gathered  in  1890-91  was  absolutely  impossible  of  attainment, 
and  the  sentiment  expressed  by  so  eminent  authority  as  the 
Financial  Chronicle,  •'  that  this  result  is  not  wholly  a  mat- 
ter for  regret  as  the  world  would  not  know  what  to  do  with 
another  crop  in  1891,  such  as  that  of  1890,"  waa  one  with 
which  we  were  in  perfect  accord. 

This  opinion,  however,  time  has  revealed  was  singularly 
delusive,  and  has  caused  the  twelve  months  past  to  prove  a 
period  of  disaopointment  to  all  who  have  in  any  way  been 
connected,  either  directly  or  indirectly,  with  the  trade. 

The  foreia;n  and  domestic  markets,  during  the  initial  months 
of  the  sea.son,  were  subjected  to  influences  the  force  of  which 
caused  wide  and  violent  fluctuations. 

The  unfavorable  drift  of  the  weather  reports  issued  from 
sources  that  were  both  State  and  National  in  their  authority 
stimulated  the  Liverpool  market  into  something  like  buoyancy, 
and  influenced  the  Manchester  trade  into  unwonted  activity. 
Inspired  by  visions  of  a  short  crop,  and  higher  prices,  the 
"  Bulls  "  fought  desperately  for  the  control  of  the  course  of 
values,  and  putting  the  "  Bears  "  to  flight  changed  the  senti- 
ment of  apathy  and  distrust  that  had  prevailed  so  long  into 
one  of  confidence  and  hope. 

But  they  were  little  conscious  of  the  fate  that  was  to  over- 
take them. 

The  forthcoming  report  of  the  Bureau  at  Washington  for 
the  month  of  August  was  an  event  that  was  awaited  with 
apprehensive  interest,  inasmuch  as  it  was  regarded  as  the 
pivot  upon  which  would  hinge  the  upward  or  downward  ten- 
dency of  the  market  thenceforward  for  some  time  at  least. 

The  notions  that  the  report  would  be  iEauspicious  as  com- 
pared with  the  one  covering  the  same  period  the  year  before 
were  unanimous,  but  whether  or  not  its  tenor  would  be  so 
unpropitious  as  public  opinion  had  expected  was  a  question  of 
a  verj'  difi'erent  nature,  concerning  which  there  was  a  wide 
diversity  of  sentiment. 

The  "  Bulls"  upon  the  announcement  of  the  report  were 
manifestly  unable  to  conceal  their  chagrin,  and  the  "  Bears  " 
themselves  were  free  to  acknowledge  that  it  was  tar  more 
flattering  than  they  had  any  hope  or  reason  to  expect.  The 
consequence  was  that  prices  ran  off  like  the  line  from  an 
angler's  reel.    January  contracts,  which  a  few  days  before 


sold  at  9-48  cent*,  droppe<l  to  8'8«  <»nU,  and  ftft»r  tecArtiriat 
mott  of  the  loss  again  declined  to  8-80  oenU,  when  ihe  oaarlut 
again  reactect  to  0  cents  at  the  oIom  of  September,  sboiriar 
a  net  decline  for  the  month  of  some  48  pointn. 

If  it  were  granted  as  represented  by  th«  ropirt  that  a« oofB* 
pared  with  tho  year  before  tbe  crop  showed  in  ooodiUon 
a  depreciation  of  »  per  cent,  and  allowing  a  like  proportioD 
for  (he  decrease  in  acrease,  an  aatimate  at  whinh  the  aoH 
ard<-nt  "Bull"  could  scarcely  afford  to  cavil,  then  a  crap  of 
7,800,000  bales  at  least  was  indicated  as  poesible  of  realinUoiu 
to  which  had  to  be  added  the  snrplus  of  old  cottrm  canlM 
over  from  tho  previous  season,  estimated  from  two  to  three 
hundred  thousand  bales. 

Tliua  could  be  figured  a  crop  of  8,000,000  or  8,100,000  balw 
to  confront  a  consumptive  detnand  for  which  the  moat  oon^ 
petent  authorities  agreed  that  7,600,000  bale*  were  mora  th^n 
amply  sufficient. 

As  if  to  confirm  tho  pre-conceived  ideas  entertained  by  ths 
"Bulls,"  the  movement  for  September — owing  perh^M  to  coM 
and  unreasonable  weather — lagged  slightly  behind  that  for 
the  same  period  a  year  ago,  and  prices  racillated  aa  befora 
described  under  influences  which  were  favorable  or  tberemw 
to  the  growing  crop. 

During  Octolier  and  November  the  meteorological  condition* 
tiiroughout  the  entire  cotton  belt  left  absolutely  nothing  to  be 
desired,  and  the  movement  in  consequence  for  each  month 
was  802,000  and  812.000  bales  respectively  in  excess  of  what  it 
was  for  the  same  periods  of  the  year  before.  With  this  enor^ 
mous  volume  of  receipts  the  "Bulls"  were  ill-prepared  to  cope. 
At  first  they  were  surprised,  then  they  were  disappointed, 
and  finally  they  were  staggered  and  dazed — a  condition  from 
which  they  have  scarcely  ns  yet  completely  recovered.  From 
the  sheer  lack  of  encouragement  they  freely  sold  out  their 
holdings,  and  under  these  sales  to  liquidate  there  was  another 
decline  of  more  than  a  cent  and  a  quarter  from  the  highest 
prices  of  October  to  the  lowest  of  November, 

During  December  the  depression  was  still  further  increased 
by  rumors  that  some  large  holders  of  contracts,  owing  to  the 
heavy  decline,  were  unable  to  fulfil  their  obligations,  and 
under  the  publication  of  estimates  by  respectable  and  trust- 
worthy authorities,  one  of  8,400,000,  the  other  of  8,600,000 
bales,  the  month  closed  with  prices  at  about  the  lowest  that 
had  been  reached  for  the  calendar  year,  January  contracts 
selling  at  7-34,  February  at  7-32. 

It  required  the  faith  of  an  optimist  to  take  with  any  degree 
of  satisfaction  a  retrospect  of  so  much  of  the  season  that  bad 
passed,  and  to  await  with  unconcern  the  events  that  the  future 
might  have  in  store. 

Tbe  situation  failed  to  afford  the  slightest  sign  of  encour- 
agement to  those  who  attempted  to  presage  the  trend  that  the 
course  of  prospective  events  would  take. 

The  "  Bulls  "  got  what  comfort  they  could  draw  from  tbe 
fact  that  the  Indian  crop  would  fall  short  some  300,000  bales, 
but  beyond  this  solitary  source  of  consolation  there  was  noth- 
ing in  sight  to  restore  the  confidence  that  only  a  few  months 
ago  was  so  general. 

A  gleam  of  hope  could  here  and  there  be  faintly  seen  hj 
some,  but  after  all  it  droved  but  the  glimmering  of  some  will- 
o'-the-wisp,  alluring  its  victims  on  furtlier  and  deeper  into  the 
swamps  of  financial  embarrassment,  and  leaving  them  to  the 
devices  suggested  by  their  own  deranged  imagination  to 
extricate  themselves  as  best  they  could. 

During  January  and  February  the  decline  continued,  ar- 
rested occasionally  by  sympx>ms  of  early  abatement  in  the 
movement  from  plantations,  and  then  accelerated  by  increased 
estimates  reaching  nine  millions  and  upwards,  based  upon 
advices  that  the  siirinkage  was  due  entirely  to  bad  weather 
and  heavy  roads.  After  declining  to  the  lowest  level  of  the 
season  in  the  middle  of  March  (6 '28  for  March  deliveries,  6-80 
for  April)  a  better  feeling  manifested  itself  upon  the  evident 
determination  on  the  part  of  planters  to  restrict  the  output  for 
the  following  year. 

But  cotton  had  soon  to  encounter  another  obstacle  baleful 
in  its  effects  upon  the  whole  commercial  community. 

Grave  as  tbe  situation  was,  it  was  relieved  of  some  of  its 
gloom  by  the  grotesque  attempt  on  the  part  of  Congress,  o»» 
tensibly  for  the  benefit  of  the  planter,  to  enhance  the  value  of 
the  staple  by  legislating  out  of  existence  the  present  admirable 
method  of  marketing  the  cotton  crop. 

We  do  not  intend  to  discuss  th's  subject  here  at  length. 
We  advert  to  it  merely  because  no  review  of  the  year,  how- 
ever brief,  would  be  complete  without  some  reference  to  an 
episode  that  has  caused  so  widespread  depression  and  sus- 
pense. 

It  is  well  known  that  in  order  to  stem  the  tide  of  misappre- 
hension and  misinformation  so  rife  in  regard  to  tbe  mode  of 
procedure  in  connection  with  the  movement  of  our  staple 
cropp,  we  undertook  to  expose  the  fallacies  and  refute  the 
arguments  that  had  been  urge<l  against  a  system  which  has 
taken  years  to  establish  and  perfect. 

The  grounds  u[)on  which  this  system  has  been  aasaOed  are 
neither  ingenious  nor  ingenuous,  and  the  weapons  which  have 
been  used  against  it  have  been  such  as  to  hold  the  framers  of 
the  measure  up  to  obloquy  and  reproach. 

In  the  opinion  of  men  of  affairs  whose  judgment  is  held  in 
universal  respect,  this  measure  shnul  1  be  relegate«l  to  the 
category  which  embraces  such  chimerical  projentsas  the"  Sub- 
Treasury  "  scliJ-me. 

The  Financial  Chromclb  of  July  0th  concludes  a  powerful 
article  entitled  "  Ul-conceivei  Legislation — A  Lesson  fmra 
History,"  hostile  to  the  passage  of  this  bill  with  these  wamini? 
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■words,  which  we  cannot  forbear  from  quoting  here  and  giv- 
ing as  wide  a  circulation  as  possible  : 

' '  These  facts  show  at  once  the  iuipotency  of  government  and 
the  impotency  of  legislation  where  the  laws  of  trade  are  con- 
cerned. These  cannot  be  defied  or  ignored.  They  are  as  in- 
exorable as  the  laws  of  the  physical  world.  It  may  attempt 
to  destroy  the  machinery  for  facilitating  transactions  between 
consumer  and  producer,  but  if  it  does  the  consequences  will 
not  be  triflmg.  We  urge  our  law-makers,  therefore,  to  take 
heed  and  be  guided  by  the  lessons  of  exjjerience." 

These  sentiments  were  written  in  no  vindictive  spirit,  they 
■were  written  rather  in  a  spirit  of  remonstrance,  boding  that 
should  the  bill  become  enacted  into  law  its  originators  would  be 
the  victims  of  their  own  folly,  by  inflicting  incalculable  dam- 
age on  tbe  commercial  and  financial  interests  of  the  whole 
country. 

Before  concluding  our  review,  it  may  be  expected  that  we 
should  say  something  in  regard  to  the  outlook  for  the  coming 
year. 

Complicated  as  the  situation  is  by  many  adverse  features, 
the  simplest  solution  of  the  problem  is  perhaps  the  best. 

The  dreaded  influence  of  enormous  stocks  everywhere  is 
fully  neutralized  by  the  present  low  schedule  of  ruling  rates, 
and  unless  the  stocks  at  the  mills  here,  and  especially  abroad, 
are  larger  than  we  have  good  reason  for  thinking  they  are 
not,  as  soon  as  the  spinner  comes  into  the  market  compelled  as 
he  must  be  after  adopting  a  hand-to-mouth  policy  for  so  long, 
we  expect  in  the  long  run  to  see  considerable  improvement  in 
the  tone  and  price  of  the  staple — provided,  however,  that  the 
obnoxious  "  Anti-Option  Bill"  shall  not  be  called  up  at  the 
next  session  of  Congress  and  be  allowed  to  interfere  with  the 
natural  course  of  events  which  from  present  appearances  will 
doubtless  enure  to  the  benefit  of  all  identified  with  cotton. 

But  at  all  events  the  market  will  be  acutely  sensitive  to  the 
■varying  fortunes  attending  the  growing  crop,  resvilting  prob- 
ably in  fluctuations  within  no  narrow  compass. 

As  to  what  the  size  of  the  crop  will  be,  any  estimate  no  mat- 
ter how  carefully  prepared  must  necessarily  at  this  stage  of 
the  season  amount  to  little  more  than  mere  conjecture,  be- 
cause two  of  the  most  critical  months  for  the  staple  have  yet 
to  be  encountered. 

Figuring  on  the  information  we  have  obtained  from  numer- 
ous correspondents  in  response  to  our  inquiries,  we  find  that 
there  has  been  an  average  decrease  in  the  acreage  planted  of 
fully  14  per  cent.  This,  in  connection  with  the  large  falling  off 
in  the  use  of  fertilizers,  and  the  curtailment  in  tbe  financial 
accommodations  of  merchants  to  planters,  leads  us  to  the 
adoption  of  the  estimate  for  the  current  year  of  7,750,000  bales  ; 
and  as  ovu-  firm  prefers  to  see  cotton  cheap  at  11  cents,  than 
dear  at  7,  we  entertain  the  hope  that  the  final  out-turn  will  be 
inside,  rather  than  outside,  these  figures. 

Extending  to  our  friends,  the  bankers,  merchants,  planters 
and  individuals  throughout  the  entire  South  the  assurances  of 
•our  hearty  sympathy  and  support. 

We  remain,  very  truly  yours, 

LATHAM,  ALEXANDER  &  CO. 

Note. — Messrs.  Latham,  Alexander  &  Co.  inform  the  pub- 
lishers of  the  Chronicle  that  the  estimate  of  7,750,000  bales 
for  the  crop  of  1893-93,  made  as  above,  was  on  information 
received  by  them  up  to  about  September  20.  After  that  date 
their  book  was  in  the  printers'  hands,  and  they  had  no 
opportunity  to  change  the  estimate  made  up  on  Septem. 
ber  reports.  Their  advices  at  the  present  time,  October  20,  do 
not  lead  them  to  believe  in  a  higher  estimate  than  7,350,000 
bales  for  the  incoming  crop. 


LETTER  FEOM  ELLISON  &  CO.,  LIVEEPOOL. 

(WBIirEN  EXPRESSLY  FOB  THIS  BOOK.) 


Liverpool,  Sept.  10,  1892. 
Messes.  T,atham,  Alexander  &  Co.,  New  York. 

Dear  Sirs— Tbe  cotton  industry  of  Europe  in  general  has, 
during  the  past  season,  been  adversely  affected  by  an  unfore- 
seen excessive  supply  of  the  raw  material,  while  that  of  Lanca- 
shire has  also  had  to  contend  against  the  depressing  influence 
of  a  diminished  demand  for  yarns  and  goods,  aggravated  by 
the  constant  fluctuations  and  eventual  extraordinary  deprecia- 
tion in  the  value  of  silver.  The  starting  point  of  tbe  troubles 
of  the  market  was  the  under-estimating  of  the  extent  of  the 
American  crop.  Twelve  months  ago  the  popular  estimates 
were  in  the  neighborhood  of  7}^  million  bales,  and  even  as 
late  as  November  well-known  authorities  did  not  look  for 
more  than  8J^  millions,  while  the  majority  of  the  people  in 
the  trade  regarded  8  millions  as  doubtful  of  realization.  At 
and  after  tbe  time  of  planting,  the  current  notion  was  that  the 
crop  would  be  a  million  bales,  or  more,  smaller  than  the 
previous  one;  and  the  New  York  Financial  Chronicle 
exactly  reflected  public  opinion  when  it  said  (in  June  and 
^ain  in  September),  "Perhaps  we  may  say  that  the  promise 
of  to-day  is  that  we  shall  have  a  'good'  crop;  there  is,  how- 
ever, a  chance  that  we  shall  have  a  '  poor'  crop;  but  there  is 
no  possibility  of  our  havinga  'full' crop."  The  prevalence  of 
this  view  started  the  season  on  a  wrong  basis,  and  both  con- 
sumers and  speculators  filled  themselves  up  with  cotton  at  a 
pnce  they  thought  cheap,  but  which  eventually  turned  out 
to  be  very  dear.     The  truth  gradually  dawned  upon  the 


market  and  prices  began  to  decline,  at  first  slowly  and 
reluctantly,  but  eventually  rapidly  and  helplessly;  especially 
whpn  it  became  apparent,  so  far  as  Lancashire  was  concerned, 
that  ovring  to  the  impossibility  of  selling  the  out-turn  of  the 
mills,  the  rate  of  production  would  have  to  be  reduced.  In 
the  first  half  of  the  season  prices  fell  from  4  1B-I6d.  to  3  9-16d. 
Between  March  and  June  there  was  a  rise  to  4)|^d.,  and 
thence  to  the  middle  of  August  a  decline  to  3Jgd.,  between 
which  figure  and  4d.  prices  have  since  fluctuated,  closing  at 
4d.  or  a  net  decline  of  13-16d.  per  lb.  for  the  season. 

The  season  opened  with  Middling  Upland  at  4  13-16d.  per 
lb.,  on  the  29th  July  it  had  been  at  4  5-16d..  thence  to  the  12th 
September  there  was  an  advance  to  4  15-160.,  owing  partly  to 
a  natural  reaction  from  the  previous  extreme  depression  (dur- 
ing which   an  enormous   "short"   interest  had  been  created 
both  here  and  in  Manchester),  but  chiefly  to  the  promulgation 
of  materially  reduced  estimates  of  the  probable  out-turn  of 
the  new  crop  of  cotton.     After  a  rise  of   5^d.  per  lb.  for  spots 
and  ll-16d.  for  futures,  there  came  a  pause.    The  "bears"  had 
covered,  and  spinners  had  purchased  what  cotton  they  wanted 
to  meet  their  requirements.     Moreover,  tbe  heavy  movements 
of  the  crop  weakened  confidence  in  the  small  estimates  and 
suggested  caution.    The  result  was  a  falling  back  in  price — 
of  iid.  for  spots  and  slightly  more  for  futures— the  season,  as 
already  stated,  winding  up  with   Middling  it  4  18-16d.  per  lb. 
Reports  of  frost  at  the  South  once  more  popularized  the 
smaller  estimates  of  the  crop,  and  the  decline  just  quoted  was 
fully  recovered  in  the  first  week  of  October,  Middling  once 
more  being  quoted  4  15-1 6d.  per  lb.     But  enormous  receipts 
at  the  ports  and  the  cessation  of    unfavorable  crop    news 
checked  the  upward  movement  and  started  a  decline  which, 
with  slight  interruptions,  went  on  until  the  17th  of  November, 
on  which  day  the  quotation  for  Middling  was  at  if^  per  lb.  The 
report  of  the  Washington  Agricultural  Bureau  issued  in  Octo- 
ber did  not  indicate  a  yield  of  more  than  7,200.000   bales, 
while  that  of  November  did  not,  on  the  Chronicle's  acreage, 
point  to  over  7,500,000  ;  but  in  the  last-named  month  estimates 
as  high  as  8,000,000   became  current,  while  Mr.  H.  NeiU  pre- 
dicted 8,100,000  minimum,  exclusive  of  200,000  bales  carried 
over  from  the  previous  season.  There  was  a  slit^ht  rally  between 
the  17th  and  2oth  of  November,  owing  to  smaller  movements  at 
the  Southern  interior  towns,  which  it  was  thought  would  lead 
to  reduced  receipts  at  tbe  ports  ;  and  prices  regained  i^d.  for 
spots  and  nearly  J^d.  for  distant  futures.      But  the  expected 
shrinkage  in  crop  movements  did  not  take  place,  and  the  ad- 
vance   was    quickly     lost.     From    the    25th    of    November 
to    the    end    of  the    year    the    tendency  was    downwards. 
There     were    occasional    spurts    of  improvment,    but    they 
were     only    of    short     duration.      On    the     15th    of    De- 
cember    Mr.      NeiU     raised     his     estimate     to     8,400,000 
minimum,  exclusive  of  200,000   bales   of  old  cotton  ;    while 
during  the  Christmas  holidays  there  came  Bradstreet's  esti- 
timate  of  8,490,000  bales.      The  upshot  was  a  more  or  less 
demoralized  market  and  a  decline  in  prices  to  4  3-16d.  on 
the  31st  of  December  and  to  4d.  on  the  8tb  of  January,  on 
which  day  the  current  month's  deliveries  were  sold  at  one  point 
below  3^d.   per  pound.     During  the  subsequent    fortnight 
there  were  numerous  trifling  fluctuations,  ending  in  a  recovery 
of  i^d.  for  spots  and  ^d.  for  futures.    The  improvement  waa 
due  to  a  marked  falling  off  in  the  receipts  at  the  ports  ;  the 
figures  for  the  week  ending  January  23d  being  only  102,000, 
against  230,000  a  fortnight  before.    The  reduced  movements, 
however,  were  due  mainly  to  the  retarding  influence  of  bad 
weather,  and  in  the  three  weeks  ended   February  13th  there 
was  a  recovery  to  182,000  bales.    This  again  brought  the  max- 
imum estimates  of  the  crop  to  the  front,  and  prices  receded  to 
3^d.  for  spots  and  3  21-32d.  for  near  futures,  while  August- 
September  delivery  was  only   one  point  over  3  lo-16d.    At 
times  the  market  was  in  a  condition  of  semi-panic,  owing  to 
the  forced  selling  against  weak  holders  ;  but  as  prices  had  now 
fallen  to  within  %d.  per  lb.  of  the  lowest  figures  touched  during 
the  panic  occasioned  by  the  financial  and  political  dislocations 
of  1848,  outside  capitalists  began  to  buy  as  an  investment,  and 
between   the  9th  and  15th  February  there  was  a  recovery  of 
l-16d.  for  spots  and  3-16d.  for  futures.     Tbe  continued  heavy 
movements  of  the  crop,  however,  checked  the  tendency  to- 
wards improvement ;  and  between  the  15th  of  February  and 
the  16th  of  March,  with  a  general  leveling  up  of  crop  esti- 
mates to  the  neighborhood  of  9,000,000  bales,  and  some  talk 
of  even  9,250,000  bales,  there  was  a  decline  of  J^d.  for  spots 
and  fully  %>i.  to  7-16d.  for  futures. 

The  current  rates  were  now  3  9-16d.  for  spots  and  one  point 
over  8  7-16d.  for  the  current  month's  delivery,  and  one  point 
below  3  ll-16d.  for  August-September.  These  proved  to  be 
the  lowest  prices  of  the  season.  Between  the  16th  and  23d  of 
March,  with  an  increased  demand,  especialy  from  speculators 
who  purchased  largely  of  spot  cotton  against  sales  of  distant 
futures,  there  was  a  recovery  of  Jsd.  for  spots  and  about  3  16d. 
for  futures  ;  but  thence,  to  the  close  of  the  month,  the  market 
became  very  weak  under  the  influence  of  the  dislocation  of 
business  in  Manchester  occasioned  by  the  heavy  decline 
in  silver,  which  fell  from  405^d,  to  39d.  per  oz.,  after 
having  in  the  previous  fortnight  lallen  from  41J^d.  to  40f^d. 
per  oz.  The  result  was  a  very  demoralized  feelmg.  and  a  de- 
cline to  the  lowest  rates  of  the  I6th  tor  spots  and  almost  to  the 
lowest  for  futures.  But  more  moderate  crop  movements,  and  a 
recovery  in  silver,  checked  the  decline  and  brought  in  buyers. 
The  smaller  receipts  at  the  ports  led  to  the  abandonment  of 
tbe  larger  estimates  of  yield,  and  the  9^4  millions  computatioa 
dropped  out  of  favor.  The  light  receipts  at  Bombay  alao^led 
to  reduced  estimates  of    the  supply  from    India.    * 
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Ttie  principal  tluctuatioua  (luriag  the  season  are  shown  in 
the  foliowiDg  statement: 

Spot, 

1881.  (/. 

Octoiicr  1 4"iii 

October  9 4i-i« 

Jfovi'iiilicr  17 4^8 

Ni)ViMitier2."> 4% 

U.'c.nil)iT31 4^19 

1  -^Wi. 

Jaiiii:ir,v  8 4 

Jnuiinrr  22 4>a 

FcliriiiirvO 8% 

Felinwry  15 SUja 

March  Iti 8»i« 

Manli  23 Sllio 

Miirih  31 39ia 

April  23 8l»i. 

April  27 31S,- 

May  <i  4 

Hay  1*>. .•••«•.  .■■•••■.■•••.■■•......,....... .8"s] 

Juno  U 4^ 

July  7 S's 

July  28 4ii« 

Auiraot  15 8V 

Aueiist  10 Sliig 

Autfusi  17 8l*i« 

AuKiist  20 4 

AUKUst  24 3l»i« 

AuifUst  29 4 

September  1 81'ig 

Beptoml>fir7 4 

Beptfiuber  10 4 

The  openin?,  lowest,  highest,  closing  and  average  prices  of 
MidcUiug  Upland  compare  as  follows: 


Future*. 

Current 

Aug.- 

Month. 
(I. 

T- 

4-.-S0 

45S 

4'1,5 

4-39 

4-3a 

4-55 

4-7 

4-82 

8-55 

41 S 

4-9 

4-28 

3-43 

3-81 

3-54 

4'14 

3-29 

S'43 

3-41 

8-54 

3-33 

3-44 

3-60 

4-8 

3-43 

3-57 

3-63 

4-6 

3-51 

3fi2 

4-14 

421 

8  43 

3-45 

4'1 

4-1 

s-so 

8-50 

8-56 

8-56 

3-54 

8-54 

S-61 

3-61 

3-56 

3-56 

3-61 

8-61 

334 

3.54 

8-61 

3-61 

360 

3-60 

03  S 


O 


d.  a.         (1.        d. 

Opening 4is,g  6%  eSig  6 

Lowest 30i«  4,g  5»i6  5^ 

HlKhest H'u  S%  e''i6  6\ 


d.         d. 
6',«    5'i, 


d. 


i 


d. 

an 


d. 


Closing 4 

Average m 


4i»„    5% 
4i«i«    6>8 


6»,g     6 


5i«      51,4      411,,    57,,    5:^ 
5»,e      eifl      6"g 


6 


6 

S'le 


&■'«       S«a     SI18     5ie       5%     6»i, 


The  imports  into  Europe  during  the  last  season  (September 
estimated)  compares  as  follows  with  the  actual  arrivals  in  the 
previous  four  seasons,  in  thousands  of  bales.  The  stocks  and 
deliveries  are  added.  The  stock  at  the  end  of  September  is 
estimated  at  1,650,000  bales,  against  1,031,000  last  jear. 


shrink  from  making  odtimat**  until  the  movem>>nt«  of  th* 
crop  itoelf  afford  a  reliable  clue  to  the  atuotitr  Ukelr  to  hm 
marketed.  ^  .r  /        .#» 

We  are  yours  obedlontly. 

ELLISON  A  CO. 

COTTON    CONTRACTS;    OR,    COTTON     FOB 
FUTURE  DELIVERY. 


Import. 


Americin 5,820 

£a8t  Indian 1,120 

Sundries 935 

Total 7,875 

BtoOltOct.1 1.024 


6 


5,763 
1,317 

897 


4.886 

1,866 

734 


4,711 

1,633 

741 


4.556    4.405    4,284 

1,182    1,378    1,299 

935       988        700 


7,977    7,486    7,090    6,673    6,971    6.283 
709       527       446       812       615       746 


7,536    7,485    7,586    7,029 
527       446       812       615 


Bnpply 8.899    8.688    8.013 

BtOCkSept.  30 1,630    1,024       709 

Dallrerlei! 7,249    7,662    7.304    7,009    7,039    6,774    6.414 

Average  per  week....    139       147       140       134       133       130       123 

The  only  one  year  (1848)  has  cotton  ever  been  so  low  in 
price  in  the  month  of  September  as  it  is  to-day  ;  but  never 
before  has  the  unconsumed  stock  of  cotton  at  the  opening  of 
the  season  been  so  large — though  it  has  often  been  a  great 
deal  larger  in  proportion  to  the  rate  of  consumption.  As  the 
new  American  crop  promises  to  be  much  smaller  than  the  old 
one,  it  is  only  natural  that  people  should  be  looking  for  some 
advance  in  prices,  and  it  is  for  this  reason  that  buyers  are 
willing  to  pay  4}^d.  to  4}^d.  for  distant  deliveries.  The  con- 
sumption of  American  cotton  for  the  past  season  will  prob- 
ably figure  out  about  8,250,000  bales.  But  for  "short-time" 
in  Lancasliire  it  would  have  been  8,400,000.  At  one  time  it 
looked  like  8.6.50.000 ;  but  that  was  when  the  deficit  in  the 
Indian  supply  was  estimated  at  500.000  bales,  whereas  it 
will  only  be  about  200,000  bales.  The  stock  of  cotton 
in  the  ports  of  Europe  at  the  end  of  this  month 
will  be  about  600,000  larger  than  last  year,  and 
about  950,000  larger  than  the  year  before.  The  ex- 
cess in  the  American  ports  is  190,000,  as  compared  with 
last  year,  and  350,000  as  compared  with  the  year  before.  So  that 
the  total  excess  for  Europe  and  America  is  790,000  bales  as 
compared  with  twelve  months  ago  and  1,300,000  as  compared 
with  two  years  since.  Assuming  the  world's  requirements  of 
American  for  the  coming  season  to  be  equal  to  the  total  which 
would  have  been  attained  if  Lancashire  had  not  worked  "  short- 
time  "—say  8,400,000,  it  is  manifest  that  a  crop  of  7,500,000  to 
7,750,000  would  not  reduce  stocks  much  below  the  figures  of 
twelve  months  ago,  when  the  price  was  at  4  13-16d.  per  lb. 
As  to  the  probable  future  course  of  the  market  it  is  useless  to 
attempt  a  forecast,  until  more  is  known  about  the  ris«  of  the 
new  crop,  about  which  it  is  more  difficult  than  ever 
to  form  an  opinion,  owing  to  the  manner  in  which 
the  movements  of  the  last  two  crops  dove-tailed,  so  to  speak, 
into  each  other.  Manv  people  say  that  the  last  crop,  in- 
stead of  being  9,O00,O()O  bales  as  marketed,  was  only  about 
8,600,000,  and  that  400,000  bales  were  brought  forward  from 
the  previous  crop  ;  so  that  when  it  is  said  that  the  present  crop 
is  10  to  20  per  cent  smaller  than  that  of  last  season,  one  is  at 
loss  to  know  whether  the  percentages  are  to  be  taken  off 
9,000,000  or  off  8,600,0110  only  ;  and,  under  the  circumstances, 
it  is  not  surprising  that  the  present  prevalent  inclination  is  to 


As  many  are  still  unfamiUar  with  tht  motho  1  of  dealing  la 
Cotton  Contracts,  and  the  business  having  aiHumxi  vory  Urge 
proportions,  we  continue  our  remarks  explanatory  of  this 
leading  interest  in  the  cotton  trade. 

Contracts  are  gold  in  lots  of  .'AO'W  lb).,  or  about  100  bales 
each,  on  the  basis  of  Middling  Uplands ;  if  oatton  better  thaa 
Middling  is  delivered  by  the  seller,  he  receives  a  pr()|iortioa- 
ately  higher  price  than  the  contract  tigurc,  according  to  quota- 
tions for  the  variouH  grades  of  cotton  ;  if  he  delivers  cotton 
lower  than  Middling,  he  receives  a  proportionately  lower 
price. 

Tfi*  cotton  U  dotted  by  the  Clattifleation  Committee  of  tht 
New  York  Cotton  Exchange,  in  the  fairett  and  most  cartful 
manner. 

Cotton  delivered  on  contracts  nood  not  all  be  of  one  grade; 
any  grade  from  Good  Ordinary  to  Fair,  inclusive,  and  if 
stained,  not  below  Low  Middling,  can  be  delivered.  A  reidy 
means  of  disposing  of  cotton  is  thm  affordel;  when  the  mar- 
ket is  dull  it  is  difficult  to  sell  cotton  from  table,  except 
at  a  sacridce,  but  a  contract  can  at  any  time  be  sold  agaiii'it 
it. 

They  are  made  at  "seller's  option" — that  is.  the  seller  hie 
the  option  of  delivering  the  cotton  on  any  day  during  the  oon- 
ti-act  month ;  he  can,  if  he  choose,  wait  till  the  end  of  the  month ; 
but  the  buyer  must  receive  it  any  day  it  is  tendered  during; 
the  contract  month,  unless  he  sells'out,  or  closes  the  contract, 
which  can  always  be  promptly  done. 

Many  merchants,  after  selling  contracts  against  cotton,  find 
it  to  their  interest  to  sell  the  cotton  at  home  and  to  buy  in,  or 
cover,  the  contracts  in  New  York. 

As  already  stated,  contracts  con  always  be  promptly  settled 
— that  is,  bought  in  or  sold  out ;  yet  on  every  one  actual  cot- 
ton can  he  obtained,  if  desired  ;  and  cotton  must  be  delivered 
on  all  contracts  remaining  open  or  unsettled  at  the  end  of  the 
month  for  which  they  were  sold. 

To  merchants  and  operators,  cotton  contracts  for  futnre 
delivery  afford  great  advantages ;  this  is  evidenced  not  only  by 
the  large  business  in  New  York,  but  also  by  the  extensive 
business  done  in  them  in  Liverpool.  They  fluctuate  more 
widely  and  frequently  than  cotton,  though  governed  in  gen- 
eral by  the  course  of  actual  cotton  on  which  they  are 
based. 

Contracts  can  not  only  be  purchased,  but  can  also  be  sold 
short.  By  dealing  in  them,  loss  in  weight,  interest,  insurance 
and  various  other  cliarges  can  be  avoided.  No  large  sum-i  of 
money,  such  as  are  necessary  when  dealing  in  actual  cotton, 
are  required.  At  light  expense,  the  holder  of  a  contract  can 
avail  himself  of  the  fluctuations  of  the  market  during  many 
months. 

It  is  often  the  case  that  merchants  hold  a  great  deal  of  cot- 
ton when  Contracts  for  several  months  in  ihe  future  are  sell- 
ing much  below  quotations  for  actual  cotton.  Under  such  cir- 
cumstances it  is  more  advisable  to  sell  the  cotton  at  once  and 
replace  it  with  Cmtracts  than  to  hold  the  cotton  through  sev- 
eral weeks  or  months  at  heavy  expense;  opportunity  for 
profiting  by  a  subsequent  rise  is  thus  rotainea,  for  the  con- 
tracts will  certainly  advance  afterwards,  if  actual  cotton 
does. 

We  annex  the  form  of  contract,  the  only  one  authorized 
by  the  New  York  Cotton  Exchange. 


Nbw  York  Corroy  Exchange. 
CONTRACT. 
New  York, 189- 

In  consideration  of  one  dollar  in  hand  paid,  receipt  of  which 

is  hereby  acknowledged, have  this  day  Sold  to  (or 

Bought  from) 50,000  lbs,  in  about  100 

square  bales  of  Cotton,  growth  of  the  United  States,  deliver- 
able from  licensed  warehouse,  in  the  port  of  New  York,  be- 
tween the  FIRST  and  L.VST  days  of next,  Ifl- 

clusive.  The  delivery  within  such  time  to  be  at  seller's  option 
in  one  warehouse,  upon  five  davs'  notice  to  buyer.  Tlie  Cotton 
to  be  of  any  grade  fromUiwd  Ordinary  to  Fair,  iaclusive.andif 
Stained,  not  below  Low  Middling(New  York  Cotton  Exchaoxe 

Inspection  and  Classifl'^tion)  at  the  price  of cents  per 

|)ound  for  Middling,  with  addition!  or  deductions  for  other 
grades,  according  to  the  rates  of  the  New  York  Cotton  Ex- 
change existing  on  the  afternoon  of  the  day  previous  to  th© 
date  of  the  Tr.insferable  Notice  of  delivery. 

Either  party  to  hive  the  right  to  call  for  a  margin,  as  the 
variations  of  the  market  for  like  deliveries  may  warrant,  and 
which  margin  shall  be  kept  good.  This  contract  U  myie  in 
view  of.  and  in  all  respects  subject  to.  the  rules  an  I  oonditions 
established  by  the  New  York  Cotton  Exchan.;''.  and  in  full 
accordance  with  Article  II,  Title  IV,  Chapter  Second  of  Uy> 
By-Laws, 
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COMMERCIAL    EPITOME. 

Thdbsday  Night,  Oct.  20, 1893. 

General  business  conditions  have  been  marked  by  no  im- 
portant features.  Some  disappointment  has  been  experienced 
in  the  foreign  demand  for  food  products,  but  the  export 
movement  of  general  merchandise  makes  a  better  comparison. 
The  distribution  of  staple  goods  to  the  interior  markets  is  quite 
active.  Complaint  over  scarcity  of  freight  cars  in  the  West 
is  increasing.  In  the  Southwestern  winter-wheat  sections  im- 
proved weather  conditions  have  to  some  extent  relieved  a 
feeling  of  anxiety  that  had  been  entertained  in  regard  to 
germination  of  the  recent  seeding.  Speculation  in  cotton  has 
continued  active,  but  in  other  merchandise  has  been  some- 
what modified  by  an  apparent  tendency  to  liquidate  outstand- 
ing engagements. 

Lard  on  the  spot  has  made  a  sharp  further  advance,  but 
the  demand  continues  slow.  The  close  was  firm  at  8'25c.  for 
prime  City,  9-05c.  for  prime  Western  and  9'35c.  for  refined 
for  the  Continent.  The  speculation  in  lard  for  future  de- 
livery has  been  moderately  active  and  prices  have  advanced 
on  manipulation  by  Western  operators,  and  the  close  was 
firm. 

OAILT  OLOsrao  PRioBS  OF  uijta  rcrrnBEft. 

Sal.        Mnn.      Tuet.      Wed       Thttr. 

Ooto!)er  delivery o.    8-75       8-95       8-90       8'95       9-05 

November  delivery o.    7*94       8-25       8'19       8  30       8'35 

January  aellvery c.    7-60       T'dO       7'75       7-80       l-ib 

Pork  has  continued  in  fair  demand  for  export,  and  prices 
have  made  a  slight  advance,  and  the  close  was  firm  at  $13@ 
fl2  25  for  old  mess,  §130i|13  25  for  new  mess,  $12  50 .a §13  for 
extra  prime  and  $15®  $17  50  for  clear.  Cutmeats  have  been  in 
light  request,  but  steady,  closing  aX'%%@9c.  for  10@  12  lbs.  aver- 
age pickled  bellies,  10>^@113^c.  for  pickled  hams  and  7c.  for 
pickled  shoulders.  Beef  unchanged  ;  extra  mess,  $6@6  50  ; 
packet,  $6  75@7  50,  and  family,  $8:§$10  per  bbl.;  extra  India 
mess,  $11@$13  per  tierce.  Beef  hams  are  steady  at  $12  25  per 
bbl.  Stearine  is  firm  at  10c.  in  hhds.  and  lOJ^c.  in  tcs. 
Oleomargarine  is  dull  but  steady  at  7J^c.  Tallow  has  been  in 
better  demand  and  the  close  was  steady  at  4i^c.  Butter  is 
firm  but  quiet  at  19®  28c.  for  creamery.  Cheese  Is  quiet  and 
unchanged  at  8i|@10%c,  for  State  factory,  full  cream. 

Coffee  has  been  delivered  freely  from  newly-arrived  cargoes 
in  execution  of  contracts,  but  secured  very  little  fresh  demand 
from  country  custom.  Jobbers  have  also  manifested  less  in- 
terest. Supplies  are  steadily  held.  Rio  is  quoted  at  lOc.  for 
No.  7;  good  Cucuta  21c.,  and  interior  Padaug  29i^c.  to  30c. 
Contracts  for  future  delivery  have  been  quite  irregular.  Local 
operators  have  moved  with  caution,  but  European  speculators 
used  the  market  for  the  manipulation  of  prices,  and  to-day 
were  forcing  a  decline.  The  close  was  dull  with  sellers  as 
(oUowg : 

.  14'55c.  I  April 14-40o. 

.  14'55o.    May 14-30o. 

•  li'-lSc.  I  Aug. 


Fri. 

W 


Oct 15-300.  I  Jan , 

Nov 14-90O.  I  Feb 

Deo 14-70C.  I  Moh 


Raw  sugars  have  remained  neglected  and  prices  uncer- 
tain. The  cane  product  is  scarce  but  beet  sugar  plentiful. 
Centrifugals  quoted  at  about  3i^c.  for  96-deg.  test  and  Mus- 
covado at  3c.  for  89-deg.  test.  Refined  sugars  sold  slowly  at 
unchanged  prices.  Cut  loaf  quoted  at  53^c.  and  granulated  at 
5c.  Molasses  syrups  and  rice  sold  freely  at  steady  rates. 
Spices  and  teas  have  advanced  in  cost  on  stimulus  of  improving 
demand. 

Seed  leaf  tobacco  has  been  in  fair  demand  and  steady.  Sales 
for  the  week  amount  to  2,840  cases,  as  follows  :  200  cases  1890 
crop,  Pennsylvania  Havana,  U@20c.;  200  cases  1891  crop 
Pennsylvania  seed,  14@18c.;  150  cases  1891  crop,  Pennsylvania 
Havana,  14@40c.;  150  cases  1891  crop,  New  England  seed  23 
@26c.;  150  cases  1891  crop,  New  England  Havana,  32  a  OOc.  • 
250  cases  1890  crop,  Wisconsin  Havana,  12,al4c.;  600  cases 
1891  crop,  Wisconsin  Havana,  on  private  terms;  400  cases  1891 
crop,  State  Havana,  12®  23c.;  240  cases  1891  crop,  Ohio  &'.^ 
llKc;  200  cases  1891  crop,  Dutch,  18@14c..  and  300  cases  1891 
crop,  Zimmer's,  llfail2c.;  also  850  bales  Havana,  60c  ®$1  15 
and  300  bales  Sumatra,  §3  60@$3  70.  Kentucky  tobacco  has 
been  firm  but  quiet. 

Straits  tin  declined  during  the  early  part  of  the  week  under 
■weaker  foreign  advices,  but  later  part  of  the  loss  was  recov- 
ered and  the  close  was  steady  at  20-70  a  20-75c.  Sales  for  the 
week  were  about  200  tons.  Ingot  copper  has  advanced  to  12c. 
for  Lake.  Lead  has  been  quiet  but  steady  at  405c.  for  domes- 
tic.   Pig  iron  is  dull  and  unchanged. 

;„K  i{.'''^'',®i,''2,\°^'^*l"'®''*'^'l"°changedat6c.inbbls..3-50c. 
m  bulk  and  6-60c.  meases;  crude  in  bbls.  5-40c.;  in  bulk  2-95c  ; 
SnfJ.-.i'?'  •  S'^'^'^t  ^certificates  have  declined,  closing  at  50;^c 
Spirits  tur pontine  has  further  advanced,  and  the  close  was 
flrmat303i®31>,-c.    Rosins  are  firm  and  higher  at  $137^^' 

Hn™,l,    1  ''°""\o°  to  good  strained.    Wool  is  firm  but  quwt. 
ilops  are  dull  and  easy.  ^in'oi-. 


COTTON. 

Thursday,  P.  M.,  October  20,  1892. 
The  Movement  op  the  Chop,  as  indicated  by  our  reiegrams 
from  the  South  to-night,  is  given  below.  For  the  six  days  end- 
ing this  evening  the  total  receipts  have  reached  228.052  bales,  ' 
»gainst  259, 12S  bales  last  week  and  191,130  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1893, 
1,085,272  bales,  against  1,792,893  bales  for  the  same  period  of 
l891,8howinga  decrease  since  Sept.  1, 1893,  of  707,621  balee. 


BeeeipU  at—        Sat.    I  Man.      Ttie$.  i    Wed.  |  Thurt.     Fri, 


10,536  16,803 


8,241 
1,725 


7,467 

2,889 

1,942 

2,017 
1,619 

15 
10 


14,159 
1,584 


5,874 

14,698 
2,970 


8,915 
10,855 


Oalveston 

SlPaao,<bc... 
He\r  Orleans... 

Mobile 

Florida 

Savannah 

Bransw'k,&o. 
Obarleston 

PortRoyal,&o 
Wilmington.... 

Wash'gton.Ao 
Norfolk 

West  Point... 

If'wp'tN'8,ifeo. 

New  York 

BoBton 

Baltimore 

PliUadelpb'a,<feo 

totalBthlgweek  36.461   58.952  48,617  33,490  48  532 


11,702 

4,698 

4,076 

2,257 
3,575 

90 
9 


12,323 

2,858 
1,518 


3,169 
4,481 


618 
108 


6,545 
3,508 
1,256 


1,977 
1,202 


319 

25 


9,276 
3,127 
7,716 
726 
42 
8,440 
7,234 
1,798 

2,008 

13 

8,432 

2,513 

427 

1,066 
593 
116 


OS 


Totat. 


51,404 
3.127 

55.669 

7,893 

42 

46,477 
7,234 

15,761 


10,799 

13 

12,852 

13,390 

427 


2,108 
593 
268 

228,05 


The  following  shows  the  week's  total  receipts,  the  total  since^ 
Sept.  1,  1893,  and  the  stock  to-night,  compared  with  last  year,  ^ 


Receipt!  to 
October  20. 

1892. 

1891. 

Stock. 

ThU 

Since  Sep. 

ThU 

Since  Sep. 

1892 

1891. 

Week. 

1, 1892. 

Week. 

1, 1891. 

Qalveeton... 

51,404 

304,119 

60,416 

359,225 

125,846 

141,808 

BlPa80,&o. 

3,127 

14,760 

2,362 

7,091 

604 

NewOrleana. 

55,669 

202,168 

106,831 

486,450 

145,009 

262,74^ 

Mobile 

7,893 

42,i37 

16,664 

82,718 

20,918 

24,679 

riorlda 

42 

2.932 

100 

5,027 

..... 

Savannah. .. 

46,477 

246.931 

74,454 

372,327 

107.926 

177,217 

Brans., (bo. 

7,234 

31,581 

14,697 

41,615 

10,942 

7,523 

Charleston  .. 

15,751 

93,563 

33,222 

168,569 

71,568 

122,719 

P.  Royal.Ao 

11 



198 

Wilmington . 

10,799 

42,675 

8,933 

54,829 

26,724 

24,039 

WaBh'tn,&o 

13 

65 

162 

261 

«. 

Norfolk 

12,852 

49,664 

35,613 

118,302 

20,479 

64,695 

West  Point. 

13,390 

42,918 

17,480 

76,257 

8,878 

24,096 

NwptN.,&o 

427 

1,810 

1,208 

3,216 



898 

New  York.    . 

1,683 

282,936 

194,620 

Boston 

2,108 

5,350 

1,258 

4,706 

10,000 

13,500 

Baltimore. .. 

598 

1,861 

418 

1,558 

19,348 

11,991 

Phll'del'a.Ao 

268 

2,427 

1,303 

8,861 

5,311 

4,447 

Totals 

228,052 

1,085,272 

380,121 

1,792,893 

856,4891,074,985 

In  order  that  comparison  may  be  made  with  other  year,  we 
give  below  the  totals  at  leadinz  ports  for  six  seaons. 

Recnpttal—      1892.    1    1891.        1890.        1889.        1888.    I    1887. 


Galv'Bton,&c 
New  Orleans 

Mobile 

Savannah. 

Oharl'st'n,&o 

Wllm'gt'n,4o 

Norfolk 

W'tPolnt,&c 
hX\  others . . . 


Tot.thiBweek 


BlnoeSept.  1 


54,531, 
55,669' 
7,893: 
46,477J 
15,75l' 
10,812' 
12,852J 
13,817 
10,250 


62,778 
106,831 
16,664 
74,454 
38,222 
9,095 
35,613 
18,688 
17,776 


228,052  380,121 


57,040 
80,795 
14,426 
63,084 
19,864 
11.895 
36,272 
17,543 
12,532 


53,637 
102.711 
16,137 
53,524 
21,647 
5,950 
27,073 
24,786 
15,063 


35,373 

75,658 
10,048! 
53.376 
22,957 
10.529 
31,943 
22,036 
8,887 


313,451  320,578  270,707 


1085,272  1792,893  1754,279  1616.801  1278,113  1749,571 


34,252 
102,254 
11,602 
47,455 
25,080 
12,314 
27,610 
25,472 
8,895 


294,934 


The  exports  for  the  six  da  j  s  ending  this  evening  reach  a  tota 
of  130,937  bales,  of  which  85,313  were  to  Great  Britain,  15,512 
to  France  and  30,112  to  the  rest  of  the  Continent.     Below  are 
the  exports  for  the  week,  and  since  September  1,  1893. 


Six.  Days  Endina  Oct.  20.   • 

rrom  Sept.  1, 1892,  to  Oct. 

20.1892. 

Bxvoru 
from— 

Juxporttd  to— 

Exported  to— 

ertat 

OonM- 

Total 

Ortat 

Oonti- 

Brit'n. 

Franc* 

n«nt. 

Week. 

Britain. 

Franc* 

nent. 

nui. 

JslTeston 

21,53S 

4.S98 

1,947 

31,375 

107,2;9 

19.211 

16,118 

111.811 

Volaaoo,  &o.... 

6,500 

1,100 

6,600 

8.500 

4,270 

12,770 

New  Orleans.. 

16.960 

10,618 

2,778 

30,254 

78,033 

22,820 

22,191 

118,047 

Mobile 

Saviinnah 

8,976 

9,493 

18,169 

6,976 

^ 

39,081 

18,057 

Brunswick  .... 

3,135 

1,950 

6.065 

OharlestoQ  — 

e,2T6 

6,276 

10,781 

11,128 

21,»07 

tVUmlngtou... 

14,750 

11,750 

Norfolk 

3.650 

3,650 

17.762 

800 

18,062 

West  Point... 

7,882 

7,38  i 

14.121 

11,121 

N'portNws.Af 

New  Vork 

13,015 

100 

l,Ui 

14,358 

93,627 

883 

9.821 

103,61« 

Soiton 

6,296 

I 

6,2»9 

11,726 

2 

11.727 

Baltimore 

4,«76 

1,274 

1,710 

11,681 

16.801 

Phlladelp'«,*c 

85,813 

130,937 

871,090 

118,M8 
"l76.W6 

Total 

16,612 

80,112 

42.317 

632.162 

Total.  1891.... 

182,796 

12.691 

15,723 

181.200 

199.616 

71,727 

760.688 

OCTOBKB  32,  1893.] 
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In  addition  to  above  exports,  our  tolegramB  to-nlj?ht  alto 
^Te  u»  the  following  amounts  of  cotton  on  shipboard,  m,' 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messr'. 
Oarer.  Yale  &  Lambert.  34  Beaver  Street. 


On  SMpboard,  not  eUartd—for 

Ltavino 
Stock 

Ot',  20  at~ 

Ortal 
Britain. 

^VatiM. 

Other 
Foreign 

OOOMt- 

Witt. 

Total. 

■ew  Orleans... 

Ottlveaton 

6arann»b 

Charleston. .  .. 
Mobile 

11.291 

3S,U7 

10.000 

22,500 

4.000 

7,000 

6.000 

28.000 

10.719 
8,685 
3,000 
None. 
None. 
None. 
500 
None. 

18,217 

lo,;i70 

27,000 

H.OOO 

None. 

1.000 

3.100 

15,000 

143 
5.734 
2,6U0 

200 
None. 
1.000 
None. 
None. 

40.370 

63.245 

42.500 

80,700 

4.000 

0.000 

0,600 

43,000 

104.639 

«2.eoi 

85,426 
40.$«8 
16,918 

Norfolk 

New  York 

Other  ports 

11.470 

373.336 

.  8.807 

T«>t»l  1892... 

127,2j3    22,904 

82.696 

0,577 

242.415 

634,074 

Tot»l  18»1... 
Total  1890... 

198.365  1  39  351 
77.276  1  32,776 

76,216 
77.027 

20.616 
23,ti83 

333,548 
210,762 

742.437 
34'i,824 

Speculation  in  cotton  for  future  delivery  has  been  active 
with  the  general  tendency  of  the  market  upward.  The  in- 
crease of  the  crop  movement  was  not  so  great  as  expected,  the 
English  market  Las  improved,  and  those  two  influences  in 
conjunction  stimulated  a  renewal  of  demand  for  investment. 
On  Saturday  there  was  a  great  deal  of  liquidation,  causing 
irregularity  in  price  and  a  net  decline  of  8  poiuts,  Qn  Mon- 
day the  market  gathered  some  strength,  without  noteworthy 
advance,  but  on  Tuesday  there  was  a  net  gain  in  value  of  17 
points,  to  which  10  points  were  added  during  the  session  of 
Wednesday,  The  improvement  induced  selling  for  profits  by 
a  portion  of  the  long  interest,  but  new  investors  readily  ab- 
sorbed the  offering,  influenced  by  unexpectedly  light  receipts 
«t  New  Orleans  and  advancing  prices  at  the  South.  On  Thurs- 
day a  further  ioiprovement  of  9  points  was  recorded  through 
influence  of  foreign  advices,  but  the  market  closed  easy  under 
an  effort  to  tecure  profit  on  long  engagements.  Cotton  on 
the  spot  sold  moderately  but  advanced  ^c,  during  the  week- 
Middling  uplands  8^c. 

The  total  sales  for  forward  delivery  for  the  week  are  934,{  0 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 

3,436  bales,  including for  export,  l,93g  forconsumptioL 

—  for  speculation  and  500  on  contract.    Of   the  above 

bales  were  to  arrive.  The  following  are  the  official  quotation 
for  each  day  of  the  past  week— October  15  to  October  20. 


UPLANDS. 


Ordinary 

6trlot  Ordinary , 

Quod  Ordinary 

Strict  Good  Ordinary., 

Low  .MiddliUK 

Strlot  Low  Middling.., 

mddlln/; , 

Oood  MlddlluK , 

Strlot  Good  .Middling., 

Middling  Fair , 

rail..... 


•  Vlb. 


8a*.    non  Taes  Wed    Th.    Frl, 


5»» 
6 

l> 
7»i« 

Z''"> 
8 

e>« 

9>« 


5=8 

6 
6^8 

7'*l« 
8 

9>a 


i\ 
6>« 
7 
75lL 

7"i« 
V> 

87,8 

9'4 
9=8 


5\ 

6>« 

7 

7»ie 

7»lig 

716,8 

c>« 

8'l8 
8llu 
9>4 
0»8 


5^8 
6'4 
7>e 
"»• 
81  •• 

8»,8 

§!:'• 

9% 
9H 


GOLF. 


Or*lnary 

Strict  Ordinary 

Good  Ordinary 

Strlot  Good  Ordinary. . 

Low  Middling 

Strict  Low  .Middling... 

Middling , 

Good  .Middling , 

Strict  Good  .MlddUng., 

Middling  Fair , 

ralr 


.»lb. 


Sat. 


5i»i, 

Zli* 

7% 

7\ 
8 

ili" 

8^ 

0»16 


nioa  Tnea 


5i''» 

Zli* 
739 

8 

i^• 

8>« 
S\ 
0,8 
0'>ig 


5»i8 

14" 

7 '8 
81s 
8>,« 
(!»8 
8'8 
0'l8 
'18 


oii? 


Wed 


7''8 
8>9 
8|;,« 

8'8 


Tb. 


7»8 
8 

8^ 

8% 
0 

09,8 
8»18 


Frt. 


>> 

cs 
■a 

a 
o 

n 


8TAINED. 


Sood  Ordinary 

Strict  Good  Ordinary. , 

Low  Middling , 

Middling.  ■ 


.»lb. 


Sat. 


5>« 
5»i 

6>4 

V»:8 


nion  Taea 


5>a 
6i« 
7»I8 


5>4 

5»8 

6»8 
7>iia 


W^ed 


5»B 
6!>8 

7"ig 


Th. 


5»9 
5\ 

6^ 
7"i« 


Frl. 


HoU- 
day. 


MABKBT  AND  BALES. 

The  total  sales  of  cotton  on  the  spot  and  for  futuro  delivery 
Ssch  day  during  the  week  are  indicated  in  the  following 
Statement.  For  the  convenience  of  the  reader  we  also  add 
•  column  which  shows  at  a  glance  how  the  market  closed  on 

•ame  davs,  


SPOT  MABKBI 
OLOSBD. 


eat'day . 
MoDilar 
Tutudav 
We.l'dny 
TTiur'U'y 
Friday.. 

Total. 


Quiet 

Quiet 

.-•teady  at  ^s  ad.. 

-■steady 

Quiet  at  >«  adv. . 


8AI.K8  OF  SPOT  tMD  COMTRACI. 


*»■       Oon-     SjM-    Con- 
port.    tump,  ul't'n   tract.    ">""■ 


354  ... 
557  ... 
564  ... 
407  ... 
l.'^4  ... 
.  Holl  day . 


400 
100 


1,036 


500 


354 

557 
964 
607 
154 


2.4>e 


Saltto/ 
futurtt 


934.000 


lUK  ciALBB  iNO  Pkiobb  OF   KuTOBKB  are  shown  by  »b« 
f  jilowing  comprehensive  tabU  : 


^8 
31 


81  *g 


f  I  a*' 

S|    8 


81     % 


8  "8 


m 


a 
o 
r 

3 
>■ 


m  m  m  P  m 

4  m  m  m  m 

«  ;  ^:       '  \>       If'' 


I* 


•?   ► 


n 


.1  (KO'4 


Pa>|3 


31      I 
u       •• 

I  •    : 


I 


WW    5 

I  ckr: 


.  s 
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*  tnoludes  sales  In  September.  1892,  tor  September,  l,70a 

rF"  We  have  Inoladed  In  tbe  above  table,  and  iliall  oonUnue  l^ 

week  to  give,  the  average  prtoe  of  f tttures  eaoli  day  for  eaoh  monlk.    n 

will  bB  found  under  each  clay  following  tbe  abbrertaUoii  "  Aver.      TM 

average  for  each  month  for  the  week  U  also  given  at  bottom  of  UDla. 
ThefoUo^vm);  exchaaxes  have  been  u»*de  daria^  the  .reek: 

•26  ad.  t«  eich.  1 .000  Nov.  for  Jan  I  -13  pd.  to  etch.  100  Dje,  for  Jaa. 

■2ft  pd.  toMxch.  l.'.Oa  Vov.  Cir-fAn   |   KJ  pd  to  etch.  lOl  Hot.  r.>r  3e«. 

•27  p<l.  to  ex«h  30J  Nov.  for  J*a.    ,  •   I  pJ.  10  exeh.  iOi  Oct  for  XoT. 

•12  pd.  to  esph.  IvM)  Jan.  for  Feb.    I  Kveu  100  Oct.  for  Nov. 

Thb  V  isiBLK  SOPPLy  OF  OOTTO.N  to-nlght,  aa  made  up  bf  cabU 
and  telegraphis  aa  follows.  The  Oontineatal  atooks,  as  >»ell  at 
those  for  Great  Britain  and  the  afloat  are  this  week's  return  » 
and  consequently  all  the  European  Bgurea  are  brought  down 
0  Wt  dneeday  evening.  But  to  make  the  totals  the  complM* 
agures  for  to-night  lOct.  iOp,  we  add  the  it^m  of  exporta  frooB 
the  Doited  Sutea.  includiuK  in  it  tbe  ezporto  of  Thursday  ooly. 
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Btookst  Llyerpool bales.  1,028,000 

Btook  at  London 9,000 


Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam ,.... 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Hayre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Ojuoa 

Stock  at  Trieste 


1891. 

62  J.OOO 

12,000 


1890. 

513,000 

29,000 


1889. 

423,000 

18,000 


1,037,000 

635,000 

3,900 

4,300 

60,000 

61,000 

17,000 

17,000 

200 

300 

5,000 

5.000 

311,000 

156,000 

7,000 

10,000 

48,000 

25,000 

14,000 

5,000 

33,000 

26,000 

542,000 

2,500 

43,000 

2,000 

300 

3,000 

113,000 

3,000 

10,000 

5,000 

5,000 


411,000 

1,500 
27,300 

4,000 
300 

6,000 
75,000 

4.000 
26,000 

7,000 

5.000 


Xotal  Continental  stocks. 


199,100  309,600  186,800  126,100 

Total  European  stocks 1,536,100  944.600  728.800  597.100 

IndlaoottonafloatforEurope.       33,000  39,030        33,000  41,000 

Amer.oott'nafloatforEurope.     311,000  460,000  558,000  474,000 

Kgjpt,Brazil,&o.,afltforE'r'pe       33,000  33,000        52,000  30.000 

Stock  In  United  States  ports..     856.489  1.074.985  559.586  548,513 

Stock  In  U.S.  Interior  towns..     261.186  310,863  194,967  178.013 

IJnlted States  exports  to-day.       36,001  34,142       36,023  33,976 


Total  visible  supply 3,073,776  2,89^,590  2,163,376  1,902,632 

Of  cheabove,  tbetotalsot  American  andutber  descriptions  areas  follows 
Amenean — 

layerpool  stock bales.     877,000     460,000     216,000     252,000 

Oontinentalstooks 340,000     180.000       75,000       52.000 

American  afloat  for  Europe...     311.000     460.000     5'^8.O00     474,000 

Onlted States  stock 856,4-9  1.074,985      559.586     548.513 

United  States Interiorstocks..     261,186     310.863     194,967     178,013 
UnitedStates  exports  to-day.       36,0jl       34,142       36,023       33,976 


Total  Am  srlcan 2,681,676  2,519,990  1,669,576  1,538,532 

Satt  Indian,  Brazil,  <le.— 

Liverpool  stock 151,000  163,000  267,000  171,000 

Londonstook 9,000  12,000  29,000  18,000 

Continental  stocks 159,100  129,600  111,800  101,100 

India  afloat  for  Europe 38,000  39,000  33,000  41,000 

Egypt,  Brazil,  &c.,  afloat 35,000       32,000  52,000  30,000 

Total  East  India,  &c 392.100     375.600     492,800     364,100 

total  AEKerlean 2,681,676  2,519,990  1,669,576  1,538,532 

Total  visible  supply 3,073,776  2,895.590  2,162,376  1,902,632 

Price  Mid.  Upl., Liverpool 4''i6d.  4%d.       5i'-i6d.  5H6. 

Price  Mid.  Upl.,  New  York 8  4o.         S'leC.       lOSieC.         lO^so. 

Note — As  we  go  to  press  this  week  on  Thursday  night,  we 
have  been  unable  to  obtain  by  cable  the  Liverpool,  London 
and  Continental  stocks,  so  repeat  those  for  last  w  eek. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
tj-night  of  178,186  bales  as  compared  with  the  same  date 
of  1891,  an  inarease  of  911,400  bales  as  compared  with  the 
corresponding  date  of  1890  and  an  increase  of  1,171,144  bales 
•8  compared  with  1889. 

At  the  Intebiok  Towns  the  movement— that  is  the  receipt^ 
lor  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1891— is  set  out  in  detail  in  the 
(o'lowing  statement. 
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fear,  and  since  Sept,  1  they  are  417,572  bales  les      han  for  th» 
same  time  in  1891. 

Quotations  pob  Middling  Cotton  at  Other  Markets.— 
Below  we  give  closing  quotations  of  middling  cotton  at  South- 
emandotherprincipalcottonmarketsforeaociayo  th  weei, 


Week  ending 

OLOSraO  QOOIA 

October  20, 

Satur. 

Jfon. 

Galveston... 

7% 

7!>8 

Hew  Orleanp 

7^18 

79ie 

Mobile 

7'6 

7% 

Savannab... 

74 

738 

Obarleston. . 

7% 

75,8®38 

WUmlngton, 

7^ 

7Js 

Norfolk 

7^3 

7ifl 

Boston 

8 

8 

Baltimore... 

8 

8 

ETiiladelphia 

838 

8% 

Augusta 

7%«7jg 

738a>7ig 

Memphis 

79,6 

7-9 

St.  Louis 

7»8 

7=8 

Houston 

71I16 

79|6 

Oinolnnatl . . 

7'8 

7 '8 

LoalsvlUe. . . 

7»8 

758 

lues. 


79l6 
738 

l> 

7»a 

758 
79)8 

8 

8 

8<>e 

71a 

7i« 

79ia 

7x18 

7''8 

7^ 


Wednee. 

Thurs. 

71I18 

7"  16 

7»8 

7% 

77i8 

713 

7H 

7"l6 

7^-9H 

758'" 

7\ 

7\ 

758 

7H 

8i« 

8I9 

8 

8% 

8ia 

8^2 

l^a^ie 

738 

79i« 

7=8 

7Hia 

71116 

71I16 

71116 

7 '8 

8 

7% 

7»8 

FH. 


•a 


Beceipts  Fbom  the  Plantations.— The  following  tabi 
Indicates  the  actual  movement  each  week  from  the  plantations* 
The  figures  do  not  include  overland  receipts,  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Onally  reaches  the  market  through  the  outports. 


Weelf 
Mndmt— 


Sept.  18 
•'  23 
"      SO 

Got.  7 
"      11 


Reeeiptt  at  the  Portt, 


1890.      1891.      1898. 


1T1.708 
SI  1.622 
216,938 
298,119 
311.313 
313.151 


159,056  87.793 
216,3H8  120,328 
23').988H0,Si93 
299.361  191,120 
376.820  259.128 
S80,12l'228,052 


SVkat  Interior  Townt. 


1890.      1891.      1892. 


10,396 
63,353 
87,879 
107,925 
118,672 
191.987 


85.160  131,957 
108,211  U2,500 
112.218  163,8-'5 
191,133|  186,233 
258,127,225.870 
310,8«3!261,188 


Bec'vtt  from  Plant  'nt. 


1890.      1891. 


183,80:1 
231,470 
271.161 
318,165 
352.060 
359.716 


177.085 
339,437 
265,001 


18M. 


91,011 

127,871 
162,871 
318,251  213.188 
112,811  298,76* 
132.857  293.36 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1892,  are  1,217,824  bales;  is 
1891  were  2,047,837  bales;  in  1890  were  1,934,676  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  228,053  bales,  the  actual  movement  from  plantations  was 
only  263,363  bales,  the  balance  going  to  increase  the  stocks  at 
fie  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  43^857  bales  and  for  1890  they  were 
359,746  bales. 

Overland  Movement  foe  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  ua 
by  telegraph  late  Thursday  night  it  is  impossilsle  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  aU 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Oct,  3ft 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1892. 

1891. 

October  20. 

Six 
dayt. 

Since 
Sept.   1. 

Week. 

Siivee 
Sept.   1. 

Shipped— 
Via  St.  Louis 

7.946 
5,889 
9,054 
152 
2,575 
1,124 
4.527 

36,582 
16,437 
23,822 
290 
11,855 
4,266 
15,103 

24,737 

18,827 

12,217 

707 

9.012 

5,963 

7,655 

72  747 

Via  Cairo 

44  771 

Via  Hannibal 

31,513 

Via  EvansvlUe 

Fla  Louisville 

•Via  Clncuinati 

Via  otber  routes,  Ac 

848 
23,729 
20,588 
31,116 

Total  gross  overland ■ . 

31,267 

2,9-4 
546 
952 

108,355 

9,638 
1,468 
8,514 

79,148 

2,979 
3,515 
3,838 

225,34* 

Deduct  sfiipments — 
Overland  to  N.  Y.,  Boston,  4c.. 

Between  interior  towns 

Inland,  &o.,  from  South 

16,808 

9,912 

23,396 

4,472 

19,620 

10,332 

50,116 

Leaving  total  net  overland*.. 

26,795 

88,735 

68,816 

175,22« 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  six  days'  net  overland  movement 
this  year  has  been  36,795  bales,  against  68,816  bales  for  the  same 
week  in  1891,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  deorease  from  a  year  ago  of  86,491  bales. 


In  Sight  and  Spinnert' 
Takings. 

1892. 

1891. 

Six 
Days. 

Siruie 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Oct.  20 

Net  overland  to  Got.  20 

Southern  oonsumption  to  Oct.  20 

228,052 
26,7H5 
13,000 

1,095,272 
88,735 
99,000 

380,121 
63,816 
13,000 

1,792.893 

175.228 

96,000 

Total  marketed 

Interior  stocks  In  excess 

267,847 
35,316 

1,273.007 
132,552 

461,937  2,064,119 
52,736     2o4,934 

Came  into  sight  during  week. 
Total  in  sight  Oct.  20 

303,163 

i.io.V.sXii 

514,673       

2,319,053 

North'n  spinners  tak'gs  to  Oct.  20 

201,791 



355,389 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  six  days  303,183  bales,  against  514,673  bales  for  the 
same  week  of  1891,  and  that  the  decrease  in  amount  in  sight- 
to-night  as  compared  with  last  year  is  913,494  bales. 
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Wkather  Reports  by  TBLBORAPa.— Our  advices  by  tele* 
graph  tbl8  eyeoing  indicate  that  the  weather  has  been  dry  in 
almost  all  sections  of  the  South,  outside  of  Texas,  during  the 
week,  and  tliat  picking  and  marketing  have  made  good  prog- 
ress. In  Texas  the  rainfall  has  been  heavy  at  some  points, 
but  aside  from  interrupting  crop  gathering  no  material  injury 
is  reported  to  have  resulted. 

Oaivetton,  Texas, — Tliere  have  been  showers  on  four  days 
of  the  week,  the  rainfall  reaching  flfty-six  liuudredthi  of  an 
inch.    Average  thermometer  76,  highest  82,  lowest  71. 

Palestine,  Texas. — It  has  rained  very  hard  on  four  days  of 
the  week,  impairing  the  quality  of  cotton  and  inte  rrupting 
picking,  but  otherwise  being  rather  beneficial.  1  lie  precip  i- 
tation  reached  four  inches  and  tliirty-four  hundredths.  The 
thermometer  has  averaged  73,  the  highest  being  82  and  the 
lowest  63. 

Huntsinlle,  Texas. — We  have  had  beneficial  rains  on  four 
day.s  of  the  week,  the  rainfall  being  one  inch  and  sixty-seven 
hundredths.  The  thermometer  bos  averaged  73,  ranging  from 
66  to  8S. 

Dallas,  Texas. — The  rain,  which  has  fallen  here  on  three 
days  of  the  week  to  the  extent  of  one  inch  and  sixty-eight 
huudredtlis,  has  been  nearly  general  throughout  tlie  State,  and 
has  done  much  more  good  than  harm,  though  in  some  sections 
the  stoppage  of  picking  has  been  annoying,  and  everywhere 
the  open  fleece  has  been  more  or  less  discolored.  The  ther- 
mometer has  ranged  from  62  to  88,  averaging  75.       ^ 

San  Antonio,  Texas. — There  have  been  showers  on  four 
days  of  the  week,  the  rainfall  reaching  forty-one  hundredths 
of  an  inch.  It  is  nearly  two  years  since  we  have  had  enough 
ram  at  any  one  time.  Average  thermometer  77,  highest  88  and 
lowest  66. 

iMling,  Texas. — ^We  have  had  hard  but  good  and  welcome 
rain  on  two  days  during  the  week.  Rainfall  one  inch  and 
twenty  hundredths.  Picking  is  active.  Thermometer  has 
averaged  74,  the  highest  being  90  and  the  lowest  59. 

Columbia,  Texas. — It  has  been  showery  on  two  days  of  the 
week,  the  precipitation  being  sixty-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  77,  ranging  from  68 
to  86. 

Ouero,  Texas. — There  has  been  heavy  but  welcome  rain  on 
three  days  of  the  week,  to  the  extant  of  one  inch  and  twenty- 
nine  liundredtbs.  The  thermometer  has  ranged  from  64  to  fiS, 
averaging  76. 

Brenham,  Texas. — We  have  had  fine  rains  on  three  days  of 
the  past  week,  the  rainfall  being  one  inch  and  forty-two 
hundredths.     Average  thermometer  76,  highest  90,  lowest  62. 

Belton,  Texas.— Picking  is  active,  but  is  being  much  inter- 
fered with  by  the  election  excitement.  We  have  had  one 
light  shower  during  the  week,  to  the  extent  of  two  hundredths 
of  an  inch.  The  thermometer  has  averaged  71,  the  highest 
being  84  and  the  lowest  58. 

Fort  Worth,  Texas. — There  have  l>een  excellent  rains  on 
three  days  of  the  week,  the  rainfall  reaching  one  inch  and 
fifty-two  hundredth".  The  thermometer  has  averaged  74, 
ranging  from  60  to  80. 

Weatherford,  Texas.— We  have  had  good  rains  on  three 
days  of  the  week,  the  precipitation  being  one  inch  and  thirty- 
seven  hundredths.  The  thermometer  has  ranged  from  58  to 
88,  averaging  73. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day  of 
the  past  week,  the  precipitation  being  one  hundredth  of  an 
inch.    Average  thermometer  65. 

Shreveport,  Louisiana. — There  has  been  rain  on  four  days 
of  the  week,  the  precipitation  being  one  inch  and  fifty-four 
hundredths.  The  thermometer  has  averaged  73,  the  highest 
being  84  and  the  lowest  03. 

Columbus,  Mississippi. — Telegram  not  received. 

Leland,  Mississippi. — The  week's  rainfall  has  been  ninety- 
six  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  58  to  89,  averaging  73-7. 

Meridian,  Mississippi. — Telegram  not  received. 

Ltttle  Rock,  Arkansas.— It  has  rained  on  three  dajs  of  ths 
week,  the  precipitation  reaching  one  inch  and  seventy-six 
hundredths  of  an  inch.  The  weather  continues  warm.  The 
thermometer  has  averaged  694,  the  highest  being  83  and  the 
bwest  60. 

Belena,  Arkansas. — The  more  picking  progresses  the  shorter 
the  crop  appears  to  be.  There  has  been  very  light  rain  on 
two  days  of  the  week,  the  precipitation  reaching  nine  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  71,  and 
has  ranged  from  59  to  84. 

Memphis,  Tennessee.  -  Rain  fell  lightly  on  Saturday  morn- 
ing, and  the  weather  is  now  threatening.  Picking  is  making 
gTOd  progress.  The  season  to  date  has  been  excellent  for 
gathering  the  crop.  The  rainfall  reached  four  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  67  ••  to  86'1, 
averaging  73-2. 

Nashville,  Tenneasef.— Telegram  not  received. 

MoHle,  Alabama.— Ihe  crop  is  claimed  to  be  a  big  failure 
in  Alabama  and  East  Mi.ssissippi-fully  one-thinl  less  than 
last  Tear.  The  weather  has  been  dry  all  the  week— fine  for 
pickins;.  The  thermometer  has  averaged  74,  the  highest 
bein^;  84  and  the  lowest  60. 

Montgomery,  .A/abunw.— Excellent  picking  weather  cor- 
tinut's,  no  rain  having  fallen  during  the  week.  The  ther- 
mometer has  averaged  72,  ratigiug  Irom  61  to  84. 


Stlma,  Alabama.— Then  has  b«cn  no  rain  tha  past  w««k. 
TIte  tbermometer  has  ranged  from  M  to  tTT,  av*raKln«  79. 

Auburn,  Alab<tma.— Dry  weathar  baa  pravalUidall  tb«  post 
week.  Corn  is  being  rapidly  harvested.  Syrap  maJdBK  haa 
begun.    Average  thermometer  71,  highest  88  and  lowtat  N  8. 

Maditon,  Floritta.— There  has  been  no  ralo  Um  paat  weak* 
The  thermometer  has  averaged  09,  the  highest  Ming  81  aod 
the  lowest  63. 

Columbus,  Oeoroia.— There  has  baen  no  rain  all  the  week. 
The  thermometer  nas  averaged  78,  ranging  from  03  to  80. 

tkivannah,  Georgia.— The  weather  has  been  dry  all  tba 
week.  The  thermometer  has  ranged  from  00  to  85,  avera^ 
ing7l. 

Augutta,  Oeorgia.— The  weather  has  been  clear  and  pieaa> 
ant  all  the  week,  and  the  crop  is  being  frsely  marketed. 
Average  thermometer  69,  highest  86,  lowest  61. 

Charleston,  South  Carolina.— There  has  been  no  rain  daring 
the  week.  The  thermometer  has  averaged  70,  the  highest  he- 
ing  83  and  the  lowest  00. 

Stateburg,  South  Carolina. — Dry  weather  has  prevaileil  all 
the  week.  The  thermometer  has  averaged  08,  ranging  from 
54  to  82. 

Hffilson,  North  Carolina. — No  rain  ha«  fallen  during  the 
week.  The  thermometer  has  ranged  from  53  to  83,  averaging 
67. 

Norfolk,  Virginia. — The  weather  has  been  exc^-Uent  forcroix 
purposes  the  past  week. 

The  following  statement  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  named  at  t 
o'clock  October  20,  1892.  and  October  22,  1891. 


New  Orleans Above  low- water  mark . 

Memphis AlMjve  low-water  mark 

NaahTllle Above  low-water  mark. 

Shreveport Above  low- watermark . 

Vlcka'jurg AIM)  ve  low- watermark. 


INDIA  Cotton  Movbmknt  from  all  Ports. — The  recei  to. 
and  iiipments  of  cotton  at  Bombay  have  been  as  follows  tor 
tihe  week  and  year,  bringing  the  figures  down  to  October  20, 

BOHBAT  B8CBIPT8  1J>D  BHIPMBIITS  FOB  FOUB  IBAiU. 


Tear 


1892 
1891 
1890 
1889 


Shipments  this  wetk. 


Oreat   Oonli-    _  ,  , 
BrU'n.   runt.     Total. 


1,000 
1,000 

2,000 


4,000 
6.000 
2,000 
3.000 


5,000 
7,000 
2,000 
5,000 


Shipmentt  tine*  Sept.  1. 
Total. 


Oreat 
Britain 


Conti- 
nent. 


2,000    27,000 

2,000    26,000 

3.000    13.000 

10.0001  20,000 


29.000 
28.000 
15.000 
30,000 


ReeeipU. 


This 
Wtete. 


4,000 

17,000 

6,000 

7.000 


Sine* 
Sept.  I. 


20009 
57,000 
84.00O 
29.0O» 


Oaloatta— 
1892.... 
1891.... 

ICadras— 

1892 

1891.... 

All  others— 
1892... 
1891... 


Total  all— 

1892 

1891. 


Sliipmentt  for  the  toeek. 


Oreat       OoitK- 
BrUain.     nent. 


1,000 


1,000 


1,000 
1,000 


2,000 


3.000 
1,000 


Total. 


1,000 
1,000 


2.000 
1,000 


s.ooo 

2,000 


Shipment*  sine*  Sept,  1. 


Britain.    Continent,      Tttml. 


1,000 
1,000 

7,000 
8,000 

7,000 
14,000 


15.000 
23.000 


1,000 
2,000 

3.000 
5,000 

10.000 
7,000 


14,000 
14,000 


2,00» 
3,000 

10.00* 
13,000 

17.000 
21,00O 


29.000 
37,000 


EXroBTS  TO  BDBOPB  rBOM  ALL  INDIA. 

Shipment* 

lo  all  Europe 

firom — 

1892. 

1891. 

1890. 

ThU 
week. 

Sine* 
Sept.  1. 

ThU 
week. 

Sine* 
Sept.1. 

Thi* 
week. 

Sine* 
SepUX. 

Bombay 

411  other  ports. 

6,000 
3,000 

29,000 
29,000 

7.000 
2,000 

23.000 
37,000 

2.000 
3.000 

15.000 
51,000 

Total 

9,000       SrJ.OOO 

9,000 

65,000 

5,000 

66,ooa 

Alexandria  Rbceipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Uverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
Ihe  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
ire  the  receipts  and  shipments  for  the  past  week  and  for  tb» 
sorreeponding  week  of  the  previous  two  years.  


Alexandria,  Egypt, 
October  19. 


Seoelpt*  (can  tars*).... 

This  week 

Blnee  Sept.  1  ■ 


1892. 


Not 
reeelved. 


1891. 


220.000 
819.000 


1890. 


22.^.000 
971,000 


■iporta  (bales)— 
To  Uverpool ..., 
ToOontinent 


Total  Europe. 


ThU 
week. 


Sinee 
Sept.  l.\ 


Notre  oelved. 


ThU 
week. 


Sine* 
Sept.  1. 


14.000 
8.000i 


51.000 
12,000 


ThU 


1. 


13,000 
5,00O 


17.0001  63.000.118.000 


59.000 
19,000 


^ 78  OOP 

~^To»ntaFU98  oonnds 

Cotton  PROoucmoN  in  Trxas  in  1891-93.— Mr.  John  E. 
Hollingsworih,  Commissioner  of  Agriculture  of  the  State  of 
Texas,  telegraphs  us  under  date  of  Austin,  October  19,  thai 
all  but  four  counties  in  the  State  haxe  report«<l  their  produc- 
tion of  cotton  for  the  season  1891-93,  the  aggregate  of  all  being 
t,9l8,U0  bales.  The  four  missing  countiei  reported  U,77» 
bales  in  1890-91. 
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JOTE  Bdtts,  Bagging,  &c.— The  demand  for  jute  bagging 
bas  been  good  the  past  week,  and  prices  have  been  firmly 
maintained.  Quotations  to-night  are  :  5^c.  for  V4  lb=.,  6}^o. 
for2  1  s.,  and  6%o.  forstandaid  grades.  There  has  been  no 
•pecial  features  in  jute  butts  and  the  close  to-night  is  at  l%o. 
for  paper  grades  and  23^0.  for  bagging  quality  on  the  spot. 

East  India  Crop.— The  following  is  from  the  Bombay 
Company's  report  of  September  34  : 

The  reports  of  the  srowing  crop  generally  are  not  so  good  as  before, 
»nd  in  some  districts  damage  has  been  done  by  the  heavy  rain.  Kaln 
iB  still  falling  in  the  Khandeish  and  Oomrawuttee  districts,  and  if  this 
continues  serious  damage  will  ensue. 

The  following  are  the  detailed  reports  from  the  various  centres  : 
Bengal- The  weather  has  cleared  up,  and  the  crop  hasbeneflttedby  the 
cessation  of  rain.  The  cotton  plants  are  now  showing  bolls.  Berars— 
Heavy  and  continuous  rain  nas  fallen,  and  the  prospects  are  not 
«ncouraging.  The  planti,  owing  to  favoralle  early  raius,  progressed 
rapidly,  and  with  flue  weather  would  have  matured  unusually  early. 
The  late  heavy  rain  has  resulted  in  the  shedding  of  the  bolls,  and  con- 
•equently  the  out-turn  promises  to  be  less  and  the  crop  later  than  at 
one  time  was  expected.  Khandeish— Much  the  same  has  happened  in 
these  districts  as  in  the  Berars.  and  a  breali  is  urgently  required. 
Broach-  No  damage  of  Importance  has  yet  been  done,  Ijut  the  plauts  in 
the  low  lying  districts  have  suffered  to  some  extent.  Rain  is  still  'ail- 
ing and  work  in  the  fields  Is  being  interrupted.  Dhollera— Re-sowlng 
has  been  necessary  in  many  parts,  and  the  crop  Is  consequently  back- 
ward. The  weather,  of  late,  though  showery,  has  no»  been  altogether 
unfavorable.    Madras— The  reports  are  favorable. 

Manchester  Market, — Our  report  from  Manchester  has  not 
been  received  th  s  week.  We  give  the  prices  for  last  week 
below  and  leave  those  for  previous  weekH  of  this  and  last 
jear  for  comparison ; 


1892. 

1891. 

82(  Oop. 

8H  lb$. 

OoWn 
Mid. 

32«  Oop. 

8H  Ibt. 

Ooir^ 
Mid 

TieUt. 

Shirlingt. 

Uplds 

TwUt. 

Shirlingt. 

UpUi 

d.        d. 

s.   d.      9.    d. 

d. 

d.       d. 

B.    d.      8.    d. 

d 

S'pie 

•f  23 

5's    ®7 

4    9    ®6    4 

4 

718    ®7% 

5    91437    1 

4l3i, 

6>s  ■anu 

4  10    36    5 

43,6 

718    ®7% 

5    9     ®7    1 

i\ 

<•  30 

63$      a738 

4  11    ®6    6 

•»>4 

71s    '875, 

5    9    ®7    Hai  4'8 

Ast.  7 

a"*   ■a7>« 

5    0    ®6    7 

4':6 

7^8    ®7''8 

5    9\m    2        416,, 

"   14 

6i«    ®7>a 

5    0    •36    7 

438 

738     ®7'8 

5    9    ®7    m     413,, 

"  211 INot  received. 

739    ®7T8  15    9    ®7    1»«    iH 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
110,734  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

_       „  Total  balet 

Wiw  YORK— To  Liverpool,  persteamers  Aurania,  721 Alaska, 

1,435...   BoTlc.  6,641. ...Ptolemy,  1,062 9.8.'i9 

To  Hull,  pfr  steamer  Hindoo,  1 ,050 1.050 

ToLoi.doD,  persteamers  Manitoba,  1,000 Spain,  1,1C6..  2,106 

To  Havre,  I  er  steamer  La  Champagne,  100 100 

To  Bremen,  rer  steamers  Aller,  146 fravo,  37 183 

To  Copenhagen,  per  steamer  Thingvalla,  50 50 

To  Genoa,  per  steamer  Entella.  810 810 

To  Naples,  per  steaner  Eutclla,  i!00 200 

ITbw  ORLEAN.S— To  Llv.  rpi  ol,  per  steamers  Gallego.  3.900, ... 

Giiv.'ruor.  6.300  .    Graela,  5,250  ...Hogarth,3.i  00 18,450 

To  Barf  elona.  per  steamer  Porto  Rico,  5,550 5,550 

To  Vera  On  2.  iier  steamer  Violanti",  1,553  ...     1,553 

«ALVE8T<)N— To    Liverpool,  per  steamers   Atlantic.    6.600  ... 

Bishopgate.  5.(199...  Start.  6,623  ..  Stella,  6,186 25,408 

To  Havre,  per  steamer  Pri.pitlous,  4  373 4,373 

Savannah— To  Pasaiies,  perhaik  Sondre.  400 400 

Bklnswick— To  Liverpool,  per  steamer  H»y  Green,  3,135 3  13s 

Charleston- To  Harcelona,  per  steamer  Gravina,  3,200 3  200 

WILMI.SOTON- To  Liverpool,  fier  steamer  Leanrter,  9,600 9  600 

HOBFOLK— To  Liverpool,  per  steamers  Glenn  orven,  4,445 

Port  Jackson.  4, 161 "'  8  906 

West  ?■  ist  -  To  Liverpool,  per  steamer  Horn  Head.'f  ,639  7039 
BOSTON— To  Liverpool,  per  steamers  Cephalonia,  554. ...Mara- 
thon, 892  .    Roman,  2.087 .  3  5-)3 

To  HMlifai.  per  steamer  Carroll,  1 '.'.'.'.'.'.'.'.'. 1 

BALTIMORE— r<i  Liverpool,  per  steamer  Queensmore,  K643!l"'  1  643 

To  Bremen, per  steaujer  Gera, '?,485    ..                                   '  a'dss 

To  Rotterdam,  per  steamer  Schiedam,  100 1"!!"."""  'loO 

'^0^ lloiTii 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

_  „  Rotter-  Bane-     Vera 

Ti  /\^  '''*'"  "*     '"««,        Orux 

lAver-    <tLon-  Sre-  C'pen- Genoa  <e    d  Hal- 

pool,       don.    Bavre.    men.  Iiagen.  Patagea.    fax. 


SoBPOLK— To  Liverpool-Got.  19— Steamer  Glengoil,  S.eso. 
West  Point— To  Liverpool  -  Oct.  15— Steamer  Monrovia,  7,382. 
Boston— ro  Liverpool -Oct.   12— Steamers    Columbian,   3,234; 
man,    1,712  ...Oct.  14 -Steamer  Scyihia.    352. 

To  Port  au-Prince- Oct.  15  -  Brig  Water  Witch,  1. 
Baltimore— ro  Bremen-  Oct.  15  -  steamer  Munchen,  3,875. 

To  Hamburg-  Oct.  8  -Steamer  Venetia,  iOO. 

To  Rotterdam  -  Oct   14— Steamer  Venango, . 

Cotton  freights  the  past  week  have  been  as  follows: 


Otto- 


1  «o(ur. 

Mon. 

Tue$. 

Wednes. 

Thurt. 

Fri. 

Olverpool,  Oct.. (J. 

»64 

»64 

964 

»«4 

*8* 

Do       rallr'd.rf. 

"32 

».S3 

'.■)2 

6.3 

.... 

H»vre,  early...  d.| 

^83 

^Si 

"s* 

Ha 

B64a»3 

Do       later...  d.j 

»16 

h» 

'18 

ho 

.... 

Bremen,  Oct d. 

"is 

»i« 

'18 

°16 

'16 

Do       later.. .d. 

.... 

Hamburg.  Oot...d, 

"S.^'IB 

5S2 

".a 

5.13 

^32 

5? 

Do          d.\ 



^ 

Am&Mam.O.  AN"  c. 

35* 

3,.* 

35* 

35* 

3C* 

^ 

•teval,  Oct d. 

8l6«».<2 

Sie'o  "4 

Sje'"^ 

3l6«'4 

»,69'4 

a 

Do      d.j 



.... 

-.-. 

-iarcelona,  Oot..d.' 

H 

H 

>4 

»4 

"4 

Senos,  Oot.-No'-. «. 

'16 

hi 

he 

hs 

'is 

''rleBte.v.Lond'n  I 

Hi 

H-! 

■'^i 

Hi 

'.'.3 

*nrwerp,  Oct  ...d.' 

■'et 

''84 

Ht 

\* 

764 

Antwerp,  later. .d. 

>e 

la 

le 

■^ 

Ifl 

'  Cents  per  100  lbs. 
Liverpool. — iiy  cable  from  Liveroool  wo  have  the  following 
statement  of  the  week's  sales,  stocks.  See,.,  at  that  port: 


Sales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took 

Sales  American... - 

4otual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Estlm'd 
rota!  impart  of  the  week 

Of  which  American , 

Amount  afloat 

Of  which  American 


Sept  30. 


70,000 

2.900 

10,400 

51,000 

4,000 

70.000 

1,124,000 

938.000 

23,000 

18,000 

■;  8,000 

65 ,000 


Oct.  7. 


85.000 

2,900 

9,800 

66,000 

1 1,000 

6i,000 

1,051,000 

903,000 

24,000 

22,000 

1;  9,000 

106,000 


Oct.  11,  :  Oo«.  21. 


57.000 

3,600 

3,000 

46,000 

6,000 

67,000 

1,028,000 

877,000 

51,000 

35,000 

177,000 

165,000' 


The  tone  of  the  LiveriJool  market  for  spots  and  futures  each 
day  of 'the  week  ending  Oct.  21,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market, 
1:45  P. 


et,    ( 


Hew  York. 
N.  Orleans. 
OalveBion. 
Savannah.. 
Brunswick. 
Oharlesi'n. 
Wllmtngt'n 

Korfulli 

Waat  Point 

Boston 

Baltimore. 


9,859  8,156 

18  450    

25,408     4,373 

3,135  ......     ...... 

9;e""6  ;."""  ::::" 

89  6    

7.039  .....a     ,.,,„ 

3,533    

1.643     


100       183 


60 


1.010 
5,550 

"iod 

3,'2Cd 


l,'i53 


3,485        100 


Total 

14.P58 

25.553 

29,781 

400 

3.135 

3,200 

9,600 

8,906 

7.039 

3,534 

5,2i8 


Total....   87,573    3,156    4,473    3.668        150T>,^60    1,  54 110,734 
Below  we  add  the  clearances  this  week  of  vessels  carrvine 
ttl  ktelT^tS^'*'^  ^^'^^^  ^''^'  ''"'*S"'S  °^  '^'^*=*  ^'''^^  to 
OALVEBTON--T0    Liverpool -Oct.  13-8teamer     Edenmore,     .■,.942 
.^^'.^'O^ct  irSn];^""^S5^Cl  7.2°"6^-  ^^-«'--«^«-.  S,307: 
ro  Bremen    Oct.  ll-?tean,er  Zampa.  4,031, 
To  Havre    Oct,  17- Steamer  Maiie,  4,><:  6. 
VeiaSpo^'t^T'^"""'-,^*,:;  "**«'"••'•  Inch.lune,  16. 
HEW  ORi';TKi:L'r*'y?"'~°''V  18-8teamer  Rita,  5,500. 
HEW  ORLEANB-roLlyerpool-Oct.  15-8teamerMexioan,6,719..    Oct 
ly— »  eam'-rs  AHrouomer,  •   Leonora  >>'i"'^» wov. 

n^.ylnr^l?iTi.  "-S'*^""""-  Donau,  6,3ob....Oot.  19-  Steamer 

T<>  Bremen -Oct.  19- Steamer  Olenmavli  2  77S 

'^^*^H?eTm-TV^K%"Sr3«'''- "  •  «'--- S^^^^^^^^^^^ 
CkabU£8Ton-To  Bremen-dot.  15 -Steamer  Vera.  6.875. 


Mld.Upl'ds 

Sales 

Spec,  &  exp. 


Future!. 

Market,    \ 

1:45  p.  u.\ 

Market,  { 
4  P.  M.    { 


Saturday 


45i, 


6.000 
500 


Onlet  at 

1-64  ad- 

vanoe. 


Qal«t. 


Monday. 


461, 


12.000 
1,000 


Barely 

•teadr. 


Barely 
steady. 


Tuteday. 


Harden'g 


46], 


12,000 
1,500 


Wednet. 


Qood 
damf^nd 


14.000 
1,000 


Thured^y, 


4'!, 


14.000 
1,500 


Steady  at 
Steady.    2-64®  3-64 
advance. 


Strong. 


Steady 


Steady   si 
.1  64  ad- 
vance. 


Qalau 


*Vtdov 


1 


s 

O 
S5 


The  opening,  highest,  lowest  ana  olo.sing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otiiervinse 
stated: 

(7*  The  prieei  are  gtven  in  pence  and  64M.  Thus :  4  63  meant 
4;63-64d..  and  5  01  means  5  164*. 


Bat.,  Oct.  13. 

Mon.,  Oct.  ir. 

Taea.,  Oct.  1$«.          1 

Oven 
tl. 

Higk 

Low. 

Clot. 

Open 

Htgti 

Low. 

Olo». 

0pm 

Bish 

Low. 

alee, 
d 

d. 

i. 

a. 

d. 

d. 

d. 

d. 

It. 

i. 

d. 

October  .... 

4  12 

4  12 

412 

4  12 

4  15 

416 

4  13 

4  14 

418 

4  18 

4  16 

4  18 

Oot.-Nov.... 

4  12 

412 

4  12 

4  12 

415 

4  18 

4  13 

4  14 

4  16 

4  18 

4  18 

418 

Nov.-De«... 

4  12 

4  13 

4  12 

413 

4  18 

4  18 

413 

4  14 

4  16 

4  18 

4  16 

4  18 

Dec-Jan.... 

4  14 

4  14 

4  14 

4  14 

4  17 

4  18 

4  15 

4  10 

4  18 

430 

4  18 

4  20 

Jan.-Feb... 

4  16 

4  17 

4  16 

4  17 

4  20 

4  20 

4  17 

418 

4  20 

4  23 

130 

4  23 

Feb.-Moh... 

4  19 

4  19 

4  19 

4  19 

4  22 

4  22 

4  20 

4  20 

4  23 

4  25 

4  33 

435 

Mob.- April 

4  21 

4  32 

4  21 

4  22 

4  21 

4  25 

4  22 

4  23 

4  35 

428 

4  25 

Its 

April-May.. 

424 

4  21 

4  24 

424 

4  27 

4  27 

4  25 

4  25 

428 

4  30 

438 

4  to 

May-June.. 

4  28 

4  27 

4  26 

4  27 

4  29 

430 

4  27 

428 

4  30 

4  32 

4  30 

4  3* 

June-July.. 

.... 

.... 

.... 

.... 

.... 

July- Aug... 

"*• 

.... 

.... 

.... 

Wed.,  Oct.  19. 

Thar*.,  Oct.  'iO. 

FrI.,  Oct.  21.           1 

Open 

Bith 

Low. 

Olfll. 

Oven 

H<o/t 

Low. 
d. 

Oiot. 

• 

A. 

d. 

i. 

d. 

d. 

d. 

d. 

October  ..., 

4  20 

4  20 

4  20 

4  20 

4  24 

4  21 

4  23 

fU 

Oct.-Nov.... 

4:20 

4  20 

4  20 

4  20 

4  2t 

4  24 

4  23 

4  24 

1 

Nov,.Dec... 

4  20 

4  21 

4  20 

4  20 

4  24 

4  25 

4  24 

424 

Dec-Jan.... 

4  22 

422 

4  21 

4  23 

4  26 

126 

4  2) 

4  26 

I»n.-Feb  . . . 

4  24 

4  21 

4  24 

4  21 

42a 

4  24 

4  3? 

4  29 

feb.-Mch.., 

4  36 

4  27 

4  26 

4  27 

4  30 

4. 11 

4  80 

4  30 

Mch.- April. 

4  29 

129 

4  29 

4  29 

4  33 

4  33 

4  32 

4>S 

• 

April-May.. 

4  31 

4  32 

4  31 

4  31 

4  35 

4  36 

4  35 

4  35 

.May-Jane  . 

4.°4 

4  31 

433 

4  34 

4  38 

4  3S 

4  37 

4  38 

June-July.. 

.... 

.... 

July-Aug... 

.... 

.,., 

.... 

, 


OCTOBKB  aa,  1698.] 


THE    CHIJONICLB. 


•iH» 


BREADS 


TUFFS. 

Thiiiw  at.  Ortobi-rao.  )803. 

There  ban  been  a  vory  glow  run  of  orden  in  the  market  for 
flour,  and  ptices  have  eased  off  a  trifl)>,  8yini>athizinK  with  the 
dechne  in  wheat.  Corn  m'-al  lias  also  been  aull.and.excluBive 
of  the  fan<:y  K>°adeg,  thtt  market  has  been  weak.  T< winy  the 
ninrkot  for  (lour  was  dull  and  heavy.  Corn  raeal  dull  and 
unchanged. 

There  has  been  but  litllo  animation  to  lh<>  g|)ecul.ilion  in 
wlu'at,  and  values  have  daclined.  The  crop  raovom<'iil  con- 
tinues larce,  and  advices  from  winter-wheat  disiriots  nl«t>" 
that  needed  ra  ns  have  fallen,  thus  removing  the  drought  so 
that  farmers  can  resume  plowing  and  teediiig.  ForeiKn 
advices  have  been  comparatively  firm.  There  has  been  a 
decided  iiuprovetncnt  to  the  d>'mand  for  spot  wheat,  mninly 
from  sliippetR,  and  \V.  dnesday  the  sales  included  No.  "ihunl 
winter  al  2}^(a2}.2C.  under  Dt-cember  delivered,  and  No.  8  rod 
winti  r  at  ^\)c.  delivered.  To-dny  the  market  was  dull  iind 
easier  under  weaker  foreiKn  advice-.  The  opot  market  was 
fairlv  active  for  export,  but  mainly  for  ungraded,  at  a  range 
of  65.g75c. 


DAIIT  OLOSntO   PRIOBS  OF  HO.   3 


Octobir  iii-ll\ery o 

NuviDilier  o»)i\n3 ....  c 
Phi  iiibrr  il«il)vn>.  ...  t 

Mim  li  (itllvfiy f 

May  delivery o. 


Sot. 

7H» 

^^^ 
87  »9 


Mm,. 
78<k 
79'« 
til'. 

SfOg 
87 1« 


KBIl   WINTBR   WUIAT. 

rue».  K'mt.  Thurt. 

7'-««  77^       77!% 

79  7"'8  771^ 

■■I  H  yt'it       19a» 

f-F,^  84>*       8m 

87'(  8e>t  H«>8 


s 


Indian  corn  futures  have  been  moderately  active,  and  during 
the  early  part  of  the  week  prices  advanced  a  trifle  on  buying 
by  "  shorts"  10  cover  contracts,  but  later  the  market  weak- 
ened and  the  improvoaient  was  more  than  lost,  ofeing  to  the 
continued  fr<?e  crop  movement.  The  spot  market  lias  b<  en 
fairly  active,  as  exporters  continue  fair  buyeis,  and  on  Wed- 
nesday the  sales  included  No.  2  mixed  at  49c.  to  49 '^c  in 
elevator  and  49J8C.  @  50c.  delivered  ;  ungraded  mixed  al 
48c.  to  50c.  and  yellow  at  50c.  To-day  the  market  was  dull, 
but  steady.  The  spot  market  was  moderattly  active  and  sales 
included  No.  2  mixed  at  49igC.  to  49*^0.  in  elevator  and 
49-'!4'c.  delivered  ;  alt^o  yellow  at  .Wc.  in  elevator. 


OAri.Y  CIX>BIMU  PBICBS  Ol'    NO    2   HIXKD  COBN. 


Octolier  rtellver) ..c 

Koveii.btr  dellvt-rj ....  c. 

Urteiui'er  drllvery o. 

Jmii.ai}'  delivtrj c. 

May  dt-nvr-ry ...... c. 


Sal. 
50 
&0>« 

52>4 


3tcn,. 
49'e 
50*i 
5t:% 
5m 
62% 


ru«« 

49'* 
50>s 
51V. 

52 1« 


Wat. 

49'. 
50 '8 
5'  '8 
51^ 


Thurt 

4>)^ 
60'e 

51^ 


Oatt  have  been  faiily  active  and  during  toe  fore  part  of  the 
■week  values  made  a  slight  injprovemtnt,  o«iiig  to  a  disap- 
pointing incieai-e  in  the  visible  supply,  but  subsequently  the 
market  lurried  weaker,  sympathizing  with  the  decline  in  corn 
and  «  heat.    The  market  to  day  was  dull  and  without  change. 

Kye  has  been  quiet  and  ptices  hare  declined.  Barley  has 
b<:eu  dull  but  steadv. 


OAII  V   CLOMNO   PHlC'IX  OF   HO.   2  MIXBD  OATS. 


Octol)er  delivery c. 

Moxeiiilier  delivery...  o. 

Dt-CiUilM-r  delivery c. 

May  delivery o. 


Hc.i.  Mutt.  Tt*€*. 

84%  S4i«  3.% 

3.^>4  35%  3514 

86  >•  3*1%  36\ 

89%  391a  39H 

FLOUK, 

Pine V  bbl.  HI  7U993  00  |  Faleat, 

eoperllne....  1  80»   2  15 

Extra,  No.  2 1  93«   2  30 

Extra,  No.  1 2  403  3  00 

Clears 3  10»   3  60 

Btralirht* 3  r:5a   4  25 

Patmt,  Bprlng 4  25  A   4  6.il      Brardywlne  . 


Wett. 

84 

34°e 

36 

39 


I7l«ri. 
34 
3.% 

3i; 

38 'g 


winter t4  00a¥4  35 

City  mills  extras.  ...    4  2.'i- 
Ryefloar,8ai.erlliie..    3  259   3  65 

Fine «     ... 

Com  meal— 

We8tern,4o 2  90  a  3  li 


[Wbeat  flour  In  sacks  sells  at  prices  below  tboiie  tor  barrel*.] 
OUktV. 


3  15 


Wheat—  0.  o. 

oir^rc  nerbush...  7i'    •  84 

B»-d  wlntei  N'.  2..  77>4»  7»is 

Ke<l  winter 65     *  80 

White 72    «  78 

Oatn— Mixed. .V  bu.  34    «  36 

White 38     a  i6H 

Ko.  2  mixed 84    ®  .15 

No.  2  white 38»«»  39i« 


t'om,  per  bush.— 

Weet'D  mixed 

Bteaiupr  No  2 

Weeteru  yellow    .. 

Weatem  white 

Rye— 

western,  per  bush. 

State  and  Jersey . . 
Barley— No.2W6gt'n. 


46 

4S 
48 

59 
5H 
73 


54 
54 

63 
63 
75 


The  movement  of  breadstuffs  to  market  i<  indicated  in  the 
etaletnent  below,  prep.ired  by  us  from  the  Azures  of  the  New- 
York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Oct.  15,  1392. 
and  since  AuL;ust  1,  for  each  of  the  last  three  years: 


Receivtt  at— 

Flour, 

Wheal. 

Com. 

OaU. 

Bartty- 

nyt. 

Alil<.19filb.< 

BuJh.eO  Ibi 

Buj/uS  •  Ibi 

fftah.S2lb» 

ButKiSUa 

Bu.sa  U>s 

Chicago 

1^8.861. 

8,3-B.812 

3,392.725 

2..S8S.88I 

809,liOS 

171,867 

Milwaukee... 

eS,bA!> 

180.220 

23,800 

212,000 

473,160 

114,820 

Ouluth 

ISo.lSd 

1,856,217 



Mluneapolie. 

2,494.f'8u 



.. 

Toledo 

1,117 

641.000 

118,500 

7,30" 

3.100 

17,000 

Detroit 

8.520 

858.144 

61.7;  1 

81,11  7 

46,611 

Cleteland.... 

16.488 

fll.Sie 

2\807 

64.812 

8.600 

St.  Iaiu1« 

67.725 

047.540 

268.706 

Ul.IW 

181,967 

88,887 

Peoria. 

4.050 

69,f6.' 

S54.P0O 

eos.HOo 

84,6.10 

0.800 

Tot.wk.  '82. 

387,405 

8,.1l'.l,878 

4,126.108 

8.492,».)3 

1,607,22.1 

:(83.«84 

Same  wk.'Ol. 

Z4S,ri62 

0,087.578 

679,838 

l.<tt3,082 

1,387 ,34fl 

471.688 

Bamewk.lM. 

:12,4M 

8.878.682 

2,17S,2«) 

2,118,8«e 

1.4«2.1'« 

US,808 

8«nc<  Auo.  1. 

1802 

3.815.0A"i 

88,828,706 

31,085,006 

32,914.150 

8.270,118 

t.«ei,o  8 

18111 

2.673,583 

7»,82rt,052 

24,850,438 

28,410,838 

7,785,316 

8,361.833 

IHHO 

2,f>»«.339 

29,221.769 

28,560  101 

28.062.870 

10,154,222 

1,291.5  7 

Exports  of  Breadbtuffs  for  September,  1892.— The  fol- 
lowing made  up  from  the  statement  issued  by  the  Bureau  of 
Statistics,  shows  the  exports  of  domestic  breadstufTs  from  the 
ucdti-mentior-ed  customs  districts  of  the  United  States  for 


he  month  of  .Septimbtr  in  tSM  sod  in  IWI,  m4  (or  thm  Mw> 

months  ending  Svptcmher  80,  18B9.  """^ 


'sesfsf* 


••«  York 

IfMton..., 

PtillMSclphI*... 

laltlnior* 

«*wOrl«An» 

P»o.  oun.  dliu.* 


PuUU.  r>«rl«y., 
Com,  MuA. 

^•w  Torfc 

Vt«ton,   .. 

f*hlliu1«lphla.. 
9»)URior«.... 

"■wOrlvtinB 

P«e.  oiiiit.  dl«U.* 
'>th«roiift.dUU> 


PotaUoorn... 

Oomrm<al  thU. 

.^•w  York 

io«t<m 

Pi.lliKieli'hlft., 
BMUlmore  ... 
Shw  '  iriBttnu., 

HA.  cust.  dlsta.* 
rHtad    oQv.dUU.t 

FutRl.  corn-iuttiLi 
Oat*.  6tt<H. 

.iew  York 

Buaion 

ftnladalphla.. 

9ulttmore 

N*iw  Orleans.. 
P»<-.  coat,  dlstfl.* 
7tbftrous.dlats.-t 

Pifial.  oats.... 

O'ltmenis  ib», 

Horn  York 

B»«t-OD 

puUadelpbla.. 
■ittlilmore.... 
Saw  UrleaDS., 
fao.  cust.  d>pt».' 
iti«rcuB.dt8ta  -t 

Tital,  oataieHl. 
Rye,  biuh, 

Sew  York 

3ost4)n 

PbiUdelphta 

diUitaiore 

Stfw  Orleans.  .. 
Kiio.  ontit.  dtsu.* 
'>t.heroas.dlBU.4 

Total,  rye 

iVtuHi,  tnuft, 
eJaw  York....  .. 

ajston 

t'niU4etpbia.  .. 

aaltiinor« 

^worleHns..., 
Pao.  oust,  dikte. 
Ottier  ous.diKta.^ 

f  jtal.  wbeat 

If  K^ot  Vlour.  bbu 

.Saw  York 

Boston 

Philudelphla 

SaJttmore 

SttwOrleuns..  .. 
Pac.ouj»t.dlsU.* 
Other  oiu.dlBUi.4^ 

r0U,«llOttt-llOQ  r . 

Tbeois. 

Sew  York 

Boston 

Ptlladelptala..... 

Baltimore 

NewOneans  .... 
Pac.  cast,  dlsta.* 
Oiher  ous.dists.^ 


t^rand  total 


fspUmWr. 


QU*mlU4$» 


470.016 


\jh9ojn» 


1 J  0 


m'jiii 


>8i,34S 

408.109 
140.811 

ea,H8t 

S7XII 

10,100 

•,4M 

8a».i«7« 


4«'M«4M 


tM.«(U 


I 


I.IMH 

~S,4«7 

70,47" 

XS4 

R.M5 

18.51S 

ll>u 

7,130 

1,200 

104,016 


»njM 


61.714 

■  87.478 

17<,167 

8,1<S,4]3 
H&t.VTi 

i,«M'<.-e4 

1,5:0.211) 
HS8,46v 

2.»<8.a*t 

778.800 


l.oao,4'7» 
>«,ai4 

14.488 

bJM) 


»3il« 

B7,*>7 

8.1.400 

134 

2.  MO 

H.OMI 

7» 

8.  IBI 

4»8 

"89,708 


8.804 
28»,80l~ 

88 

4.778 

88,800 

40 

»,'0O 

8.000 

1» 

2 

8. 

20 

6,811 
87,78a 


42,878 


118.37; 

8,S»I,H8 
30«,Tol 

1.8>l3,4l.l 

l.lntl.b9 
S00.:l«0 

1,7«0.770 
680.782 


10,881,800 

Mi.esi 

208.187/ 
li0.«l'3' 
8rtJ,o7xl 
13JJi-»; 
18). 8  a 
141.001 

1,554  .^Si 


I<,»S2,I>81 

8.3tn,92n 

I,'i08,rtl: 

5Uj,2U 

1  .M''..:48l 

64.7.  o 
eSl.lrtd 
e5<.3l« 


ll«,4M 

I.8l4,>«i 
ir!8.87l 
18HJI-4 
M.878 
41,e«H 


fakM. 


mjH 


tjumjnt 


i,Bia 


8.780 


81,<00 


111.87) 
810 


t.MS^40 

M(.I8» 

ll.\671 

tM.lvl 

av,l74 

9-t 

l.ntHjm 

10.401 

"obi 


e.7ai> 


riMw, 

n.ito 

' 

•'<'i8M 

ioi.Ut' 

•«-.8oi 

4a«.U4 

■t.7»^ 


MH,ft41 

•7.811 
11,711 

lt,»M 


60 

88.i 

S.00i 

IU6.(Mi 


78JI8 
10  .'.7-7 

lie 

r;| 

117 

IMO 

88.811 


ft.O«l 

7S.0M 

*SI,I8I 
HI  6 

88,Yl8 

-ta 

14.817 


838,888 

1.381 

i.tSi-.nn; 

180,00  M 


137,878,        tSl^n 


39.800 
10,000 


40 

8^.8-8 

8.800 

884 
850 


841,828 

8M.400 

88,084 

17!l.l«0| 
701 

4.'ioa 

'S.2S0 


•48.  im 

U8,l«7 

•14 

4.W0 

17.118 

§•• 

«.'U 

I.Wt 

ITS.Kl 

6.«*4 
7jm< 
I.VM 
6,843 

184 


I.S6B.737         41.580         08IMI  (8,1«3 

l,4ra,Stl    1,417.621          198.889         183,720 
103.511'        87,S»4         1        


.1 


887.688       878.108 


1,318,818    1.18l.4i8 


7.^07.xai 


S.S8S,a78 
l,474jal 

8.112,4»l 

874^(61 

8,8T&,lie7 

1.8I6.8J3 


n.»».OM 


3, 18 1 ,987  3.8<l«.^6e 

7,488.28s  a003.u80 

176.181  Idi.asO' 

I.6V8.351  1.117.nl6 

»,70^,i«i3  3,i«10.73i 

S.1I9.SII0  2A)I.71« 

3.047.61.<  8,0.'6,18i 

1.3j7,808  I,n8.il2 


Ie,«8l5.l14 

S<I0.56U 
816  8.8 
10. 4; 
2«H.rtl 

2."05 
171,5X1 
S&.MW1 


1,148,683 


20,.'<K8.480 

1.HI5.04; 
l.iau.sx^ 

6o7.l»e 

i.iao.oo 

11.448 
M4  8  a 
470.636 


».f7 1,908 


I8,83S,7V8 
l,nui.32 

<,3<I.H12 
6,07.0  .1 
8.  >46..loa 
3.8;e,:81 
8>)&.40» 


31,468.021 


180.W4W 

i,sn 

163,881 

488,448 

II.B44.MM 

i.4;7.7ii»; 

3,504.1011 
6.<.lx.n83 
2.«8Ci,»-il| 
6.82.1.2M 
2.388.4S0 


114.07» 


180.048 


81,780,788 

1.428.8S7 

662.3»l 

31*4.712 

8-U48S 

41.204 

3;  ;,.">.io 

341,84 
4,10^.4'<l< 


888,881 
I0.90a,lX7 

i,»«,4a» 

8.t«l8,878 
4,8*2,898 
l.H8D,2«2 
4.I<M.888 
1,')4V,JS1 


8«.eM.710 

834S.3S8 
8«40,46» 
1  »..-<,a61 
6U6S,8U4 
184.448 
t.54'<A8 
1.485,848 

18,161.438 


I8,I70.»« 
4.4S^.8S5 
6,<U6,4S3 
W,u;4JIM 

2.«w,«n 

8,177.187 
4.I68.77I> 


aO,60M,19» 


*  Value  of  exDoru  trota  Faddo  dlatneta  (or  tlia  moatn  or  Ba^C  1803 : 

ten  rranciaoo.  California.. ..82.108,848  I  Oregon.  Oragoa tS.3M 

Willamrtta.  oniron 8  0.0-7  -■    r- 

PoiiaisouiKl,  Wasbinaton...      17.>.e8}  I     Total IS.a7&,80r 

t  Value  ot  exporu  Irom  otber  ouatouia  dlatrlota  (or  cba  noDlb  of  BapC,  UWft 

CnioaKO |~1S.1!06    Rlcbmond,  VirgloU *'Bam 

.Sewpori  News,  Va 271,S5.i  .  tsrHxos,  Texaa 4,88^ 

L)etrolt.  Mlohlaan 813.383    PortI  nil,  Maine 10 

OQluh.Mlnn 164,854]  — 17::=: 

llttroii..MioliU«n loO.Oll        ToUl. »I.«lMSt 

Mlanil  Ohio 88,700  1 

Note.— This  •laiement  Inclndei  atrani.  CS  per  eeot  ot  the  entire  export*  o(  tb* 
a-TJolea  named  from  all  oorta  of  tne  oounirr. 

The  receipts  ot  fljur  and  grain  at  the  seaboard  ports  for  th« 
week  ended  0;t.  1  >,  189^,  follow: 


Flour, 
St—  bblt. 

.Sow  York...  178, 134 

Boston 74.5:i4 

Montreal   ...  44,035 
PliUadelpIita 
Ualtlmore  ... 
Rlobmond  . . . 
New  Orleans. 


84,^82 

81,2(>1 

7,«ilO 

14,703 


fVneat. 

Corn, 

Oalt, 

BarUn, 

ftiwA. 

buth. 

biah. 

but/i. 

2.191.550 

80 1,900  1,069,' >00 

4<t.350 

ai.410 

246,094 

•2 12,33S 

H"! 

3l7,74ij 

104,'.239 

24!j,ji>3 

3.650 

2(51, Iti^ 

114,104 

87,3S2 

37,600 

464,111 

179,045 

42.000 

•••■•• 

24,061 

9,253 

17,196 

98,400 

24,897 

3»,i>39 

9,S«0 
I.IM 

19,450 
a,40O 

17.US 
4M 

lis 


Tot.  week. .464.609  3,423,473  1,487,%31  l.753.'JJ9    89,398  M.UA 

Week  1891    40i,41s  3,116,075  1,165,63d  1.041,765  175,516  413  419 

Below  are  the  rail  shipnoats  of  iljur   and   graio  fr>>:n 
\Yestern  lake  and  river  ports  fuvfour  years: 

1892.                1891.                1890.  1889. 

irce*               VTeek               Week  Wttk 

Oct.  15.             OW.  17            Oei  18.  OtL  19. 

Flour bhls.      347,819           420,390           S41,92J  2T1.«84 


vmieat bush.  1,088.320 

Coru 6S3.980 

Oats 1,985,690 

Barley 890,o;9 

Bye... l«s,A49 


1,229.837 
341.758 

1,271,746 
331,8^4 
14d,.S67 


650, 129 

M.^.13S 

l,72»,9-l 

88l,8J2 

71,532 


Total 4,564,427       S,320,73i       8.877,992       S,eM,Ml 
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The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Oct.  15,  1892,  are  shown  in  the  annexed  statement: 


XxporU 
from — 


NewYork 
Boston. . . 
Norfolk.. 
Uontreal 
PhUadel . 
Baltini're 
If.  Orl'ns. 
N.Newe.. 
Klclim'ud 

Tot.  week 

B'me  time 

1891 


Wheat. 


Bush. 

484,303 

123,371 


181,284 
420,831 
380,804 
318,530 


1,909,123 
2,555,933 


Corn. 


Bn»h. 
624,515 
18,250 


69.500 

25.121 

4,332 


731,718 
626,616 


Flour. 


BblB. 

111,088 

71,511 

3,442 

9,613 

28,760 

57,809 

3,053 


285,306 
244,568 


Oats. 


Bitsh. 
6,672 
20,533 


117,253 
■■"30 


144,488 
132,687 


Bye. 


Bush. 
31,372 


17,256 
69 


48,697 
501,580 


Peas. 


Bush. 
6,311 


13,890 


20,201 
182,026 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Oct.  15,  1892: 

Corn, 

bush. 

1,441,000 

209,000 

8,000 

590,000 

5,445,000 

11,000 


Wheat, 
In  store  at—  bush. 

KewYork 12,682,000 

Do    afloat....      265,000 

Albany 

Buffalo 2,174,000 

Chicago 8,932,000 

Milwaukee 1,430,000 

Dulutli 4,289,000 

Toledo 3,517,000 

Detroit 1,110,000 

Bt  Loulg 5,928,000 

Do    afloat  ....         69.000 

Cincinnati 4,000 

Boston 250,000 

Toronto 122,000 

Montreal 324,000 

PHlladelpMa....   1,700,000 

Peoria 108,000 

Indianapolis....      548,000 
Kansas  City....   1,717,000 

Baltimore 2,004,000 

Minneapolis....  3,686,000 
Ob  Mississippi..         3.5,000 

On  lakes 2,S93,000 

Onoanal&rlyer  1,304,000 


Oats, 
bush. 

1,997,000 

13,000 

21,000 

73.5,000 

2,564,000 
21,000 


Rye, 

bush. 

1,000 

4,000 

17,000 

60,000 

372,000 

84,000 


Barley, 
bush. 
38,000 


4,000 
278,000 
219,000 
183,000 


220,000 
25,000 
68,000 


104,000 

58,000 

441,000 


132,000 
17,000 
21,000 


16,000 
199,000 

'i9,o6o 

268,000 

206,000 

43,000 

154,000 

172,000 

19,000 

20,000 

2,030,000 

1,004,000 


66,000 

3,000 

252,000 

107,000 

233,000 

79,000 
184,000 
195,000 

32,000 

1,000 

405,000 


.  8,000 
2,000 

■■6,oo6 
■loio'o^d 

9,000 
64,000 
20,000 
10,000 


38,000 
26,000 

'33.6'o"6 
13,000 
52,000 
65,000 


4,000 


130,000 


94,000     442,000 


38,000       198,000 


Tot.  Oot.l5,  '92.55,091,000  12,167,000 
Tot.  Oct.  8,  '92.51,284,000  11,316,000 
Tot.  Oct,17,  '91  31,038,941  3,853,853 
Tot.  Ootl8,  '90.18,607,246  8,259,509 
Tot.  Oot.l9,  '89.22,057,370  11,334,476 


7,549,000  931,000 1,713,000 
7,213,000  884,000  1,295,000 
4,274,337  2,695,922  2,517,597 
4,323,013  606,100  4,477,110 
7,113,511  1,277,778  1,582,552 


THE   DRY    GOODS   TRADE. 

New  York,  Thursday,  P.M.,  October  20, 1892. 

With  Friday  a  legal  holiday  this  has  again  been  a  short 
•week.  The  amount  of  business  done  during  the  five  days 
under  review  has,  however,  shown  some  improvement  at  first 
hands  over  recent  experiences,  more  through  the  extent  of 
orders  received  through  the  mails  than  from  the  operations  of 
buyers  on  the  spot.  This  has  given  the  market  a  quiet  ap- 
pearance despite  the  increased  movement.  The  local  jobbing 
trade  has  ruled  quiet  with  business  below  expectations,  the 
result,  it  is  believed,  of  continued  mild  weather  interfering 
with  the  distribution  of  fall  supplies  by  retailers  and  the  con- 
•equent  delay  of  suppltmentary  demand.  In  other  sections 
of  the  country  jobbers  are  also  complaining  of  re- 
orders coming  forward  somewhat  slowly,  and  a 
widespread  change  to  a  lower  range  of  tempera- 
ture is  greatly  desired.  At  the  present  time  agents 
and  commission  houses  are  relatively  in  the  best  position  in 
the  trade.  Ihey  are,  as  a  rule,  carrying  light  stocks  of  every 
description  of  cotton  goods,  are  bare  of  stocks  of  silk  fabrics, 
while  in  the  woolen  departments  the  only  surplus  in  sight  is 
confined  to  some  low-grade  fancy  dress  goods,  and  this  has 
been  reduced  during  the  past  ten  days  by  sacrifice  sales.  The 
general  tone  of  the  market  is  firm  to  strong,  and  several  ad- 
vances have  been  recorded  since  last  report  in  brown  sheetings. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Oct.  18  were  1,033  pack- 
ages, valued  at  $55,615,  their  destination  being  to  the  points 
«pecified  in  the  table  below: 


Hbw  Tobk  to  Oct.  18. 


Great  Britain 

Other  European. . 

China 

India 

Arabia 

Airtca 

West  Indies 

Mexico 

Central  America.. 
South  America... 
Other  countries... 


Total 

China,  via  Vancouver.. 


Total 3,600 


1892. 


Wsek.  Sinee  Jan.  1. 


157 
66 

25'6 

150 

2 

205 

25 

32 

56 

80 


1,0J 


•^M 


4,407 

1,398 
69,249 

4,877 
12,675 

6,910 
1.3,358 

2,910 

5,286 
38.455 

2,319 


161,844 
17,771 


179,615 


1891. 


Week.  Since  Jan.  1. 


75 

33 
104 

64 

637 

2 

165 

62 
257 
744 

56 


2,199 
409 


2,608 


3,763 

1,350 
107,824 

7,325 
11,898 

4,693 
11,077 

3,146 

7,175 
27,089 

2,224 


187,564 
23,301 


210,865 


1891. 

1890. 

Oct.  17. 

Oct.  18. 

194,000 

450,(H)0 

292,000 

447,000 

None. 

Nona. 

without  material  change,  and  although  firm  in  price  are  not 
so  strong  as  brown  goods.  Wide  sheetings  are  generally  well 
sold  up,  but  in  one  or  two  quarters  agents  are  out  of  orders 
and  stocks  accumulating.  Colored  cottons  in  denims,  ticks, 
checks,  etc.,  are  in  moderate  request  only,  but  existing  orders 
afford  a  ready  outlet  for  current  production.  Kid-finished 
cambrics,  sUesias,  corset  jeans  and  satteens  are  moving  more 
readily  on  back  orders  than  in  response  to  new  business. 
White  goods  in  finer  qualities  have  done  rather  better,  some 
good  orders  for  spring  delivery  being  recorded.  Fall  prints 
are  slow  with  jobbers,  but  agents  have  made  fair  headway 
with  specialties  for  next  season.  There  is  no  improvement  in 
dark  ginghams  and  agents  find  jobbers  still  conservative  with 
orders  for  spring  styles.  Large  purchases  during  the  past  few 
days  by  one  printing  concern  have  cleaned  up  the  print  cloth 
market  and,  it  is  said,  fully  covered  the  output  of  the  mills  of 
standards  in  Fall  River  and  eli^ewhere  up  to  February  Ist.  The 
price  was  3}^c.  per  yard  for  64  squares.  If  the  business  is  as 
reported  it  looks  like  a  "corner"  m  cloths,  as  other  printers  are 
believed  to  be  short  of  C'jnsiderable  quantities  necessary  for 
their  spring  business. 

1892. 
Stock  of  Print  Cloths  -  Oct.  15. 

Held  by  Providence  manuf act  irers .  l(),0?0 

Fall  River  manufacturers 18,000 

Outside  speculators  (est.) None. 

Total  stock  (pieces)  28,000  486.000  897,000 

Domestic  Woolhns. — As  buyers  have  not  placed  many  new 
orders  during  the  week,  agents  have  been  able  to  give  full 
attention  to  the  distribution  of  supplies  called  for  by  previous 
business,  and  good  progress  has  been  made  in  moving  goods 
from  the  mills  to  different  markets.  The  demand  for  heavy 
weights  for  immediate  delivery  has  almost  completely  sub- 
sided, and  in  light-weight  woolens  and  worsted  suitings  there 
has  been  less  doing  than  for  some  time  past.  Agents  are,  as  a 
rule,  well  covered  by  orders,  and  prices  are  steady  to  firm  for 
all  reputable  makes.  Overcoatings  and  cloakings  show  no 
change.  For  low-grade  woolens,  satinets,  unions,  cotton 
warps  and  doeskin  jeans,  orders  have  been  small  and  not 
very  numerous.  Flannels  are  in  fair  request,  but  blankets 
quiet.  In  fall  dres«  goods,  jobbers  are  offiring  numerous 
drives  in  low-grade  fancies  sold  to  them  by  agents  at  prices 
making  this  style  of  business  possible.  For  spring  linei  orders 
are  expanding. 

Foreign  Dry  Goods.  -There  has  been  no  snap  to  business 
in  seasonable  lines  in  this  department,  and  outside  of  strictly 
staple  goods  considerable  irregularity  in  prices  is  noticeable, 
but  not  more  than  usual  in  the  tail  end  of  a  season.  Staples 
are  very  steady  in  woolen  fabrics  and  hardening  in  silks.  For 
spring,  higher  prices  are  quoted  for  all  silk  products,  and  occa- 
sionally for  fine  cotton  dress  styles.  Ribbons,  laces,  embroid- 
eries, linens,  gloves  and  hosiery  are  all  in  fair  request  for 
later  delivery. 

Importations  of  Dry  Gooda. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Oct.  30,  1893,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows: 


•  Prom  New  Enif  land  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  $8,197,484  in  1892  against  .|9,834,277  in  1891. 

There  has  been  more  business  reported  in  brown  sheetings 
at  hardening  prices  in  'eading  makes,  and  in  these  and  brown 
drills  advances  have  been  made  of  YgC.  to  J^o.  per  yard  in 
both  Southern  and  Eastern  makes.  The  demand  for  export 
has  also  shown  a  slight  improvement.    Bleached  shirtings  are 
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State  ai^d  City  BtfAnTMtWT. 


TERMS    OF    SUBSCRIPTION. 


CommorclHl  and  FInanclnl  CIIRO\ICLE  con- 
tains  10  to  01  pages  published  every  week. 

8tato  and  City  Siipplomont  of  CHRONICLE  con- 
tains 180  pages  published  several  times  each  year, 

InvORtorH'  ftiipploment  of  CHRONICLE  (a  Cyclo- 
peedia  of  Railroad  Securities)  contains  lOO  pages  published 
•Tery  other  month,  

Subscription  to  CHRONICLE  for  one  year  $10.00, 
which  includes  every  issue  of  both  Supplemknts, 


The  purpose  of  this  State  and  City  Department 

Is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  Statk  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  rhail  give,  the  amplifications 
and  corrections  we  shall  publish ,  and  the  municipal  laws  we 
«hall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  SUPPLE- 
MENT on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopaedia  of  information  respecting  Municipal  Debts, 


THE  SOUTH  CAROLINA   DEBT  AGAIN. 

We  wrote  and  published  last  week  in  this  Depart- 
ment an  article  with  reference  to  the  proposition  to 
refund  that  portion  of  South  Carolina's  State  debt 
which  falls'  due  in  July  1893.  In  our  remarks  we 
Assumed  the  trath  of  an  Associated  Press  dispatch 
from  Charleston,  to  the  effect  that  Governor  Tillman 
had  in  contemplation,  as  a  part  of  the  refunding  pro- 
posal, to  induce  the  South  Carolina  Legislature  to  make 
«omo  compromise  of  an  old  issue  of  bonds  which  had 
been  declared  illegal,  and  void.  We  had  a  visit  from 
the  Oorernor  this  week,  on  Wednesday,  just  before  he 
left  the  city  for  Charleston.  He  states  that  he  has  had  no 
thought  of  advocating  the  recognition  of  that  "  old,  vil- 
"  lainous,  void  debt,"  and  that  the  people  of  the  State 
hare  no  such  intention.  The  law  under  which  he  is 
acting  only  authorizes  a  4  per  cent  bond  to  take  the 
place  of  the  6  per  cents  which  we  referred  to  last  week; 
ihese  new  bonds  the  statute  further  provides  must  be  ne- 
gotiated at  par,  though  section  10  gives  permission  to 
"  theOovernor  and  State  Treasurer  "  ♦  *  "  to  offer  and 
"  to  pay  a  commission  to  parties  placing  said  bonds  and 
■"stock,"  appropriating  "the  funds  belonging  to  the 
"  Sinking  Fund"  *  *  and  "  thirty  thousand  dollars  in 
"  addition,"  if  so  much  be  necessary,  to  pay  such  com- 
missions. The  GoTernor  further  said  that  he  left  the 
■city  because  he  became  convinced  he  could  accomplish 
nothing  now,  the  public  mind  as  he  claimed  being  full 
of  politics  ;  he  consequently  concluded  that  as  there  was 
no  use  in  attempting  to  float  his  new  bonds  during  the 
last  few  weeks  prior  to  election,  to  return  home  with 
the  purpose  of  again  visiting  the  city  to  complete  his 
negotiations  later  in  the  season. 

Since  Governor  Tillman  seemed  to  think  that  the 
telegram  and  our  notice  of  it  put  his  action  hero  in  a 
wrong  light,  we  very  willingly  make  this  statement. 


Nashville,  Tenn.— Assessed  Yalaes.— The  assessment  rolls 
«f  the  City  of  Nashville  have  been  completed  for  the  year 
1892,"and  after  a  reduction  of  $600,000,  mideby  the  aty  Board 
of  Equalization  the  report  shows  a  total  valuation  of  $40,- 
007,800,  which  is  an  increase  of  $3,088,830  on  last  year's  assess- 
ment.   The  increase  ia  the  valuation  of  real  estate  is  $1,959,- 


OSO  aod  In  that  of  perMnal  property  U  |1W,«)0.  The  total  tu 
to  be  raised  this  year  is  $SO«,30I,  while  that  of  IMI  wm  $9«^ 
889.  Wu  Kive  below  a  ■Utemrat  of  the  city's  valuation  and 
total  tax  for  several  years : 


Tfan.  Rral 

ixita tan.'^tll.WOO 

1801 2H..'ri7.v;fto 

1890 24,07l*.400 

1880 20,Ha>t.756 

1888 '20,2Jfl,7UO 

1881 


AnttttH  Vatuaiton. 

I'ertmat.  Total 

•t),72O,800  940,007.-00 

i>,S»l,700  37,»18,aftO 

9,486,830  83,«aA,73» 

M04,408  80,338,345 

8,301,760  38,e3'<,45« 


t)««.3«l 

6a»,3»9 
MO.olO 


^'''SSl 


<M4 


lS,3l0.67t 

Taxable  Property  In  Sooth  Carolina.— Returns  from  tbo 
tax  assessors  in  all  the  coantiee  of  South  Carolina,  with  tho 
exception  of  Horry,  have  been  received  by  the  Comptroller- 
Oeneral  of  that  State  and  the  total  valuatioi  tnr  1893,  taking 
last  year's  figures  for;Horry  County,  is  reported  as  $1M,810,9«S. 
Thedecreaseof$l,4';i,709  on  the  returns  for  1891  is  largely 
owing  to  the  fact  that  this  year  the  side-tracks  of  the  railroads 
arc  not  assessed,  while  last  year  their  value  was  included  in 
the  aggregate,  although  tha  ComptroUer-Oen^ral  granted  a 
rebato  of  taxes  on  the  same  whenever  askel  for. 

The  following  statement  gives  the  total  assessment  by  ooua- 
ties  for  each  of  the  last  two  years  : 

_       ,.  . ValuaHim, 

Countut—  18«2. 

Abbovllle *7.345.250 

Aiken  e,l»*,A»0 

Anderson 6,094.333 

Barnwell 6,8SO,RftO 

Beaufort 3,959,4.V) 

Berkeley 6,654,3H9 

Charleston 20.419.575  ' 

I  hesler 4,0S2.S19 

Chesterfield 1,S37,105 

Clarendon 2,669.627 

Colleton 4,374,555 

DarllnKton 3,735,520 

EdgeHeld 6,079,047 

FalrfleM 3,670,422 

Florence 3,34ti.22t 

Qeorgetown 1.854,310 

Greenville 6,760,885 

Hampton 2,274,611 

Horry 1,652.595 

Kerf  haw 2.82", 690 

Lancaster 2,320,3SO 

Laurent 4,417.736 

Lexinjfton 3,301,420 

Marlon 4,193,901 

Marlboro 2,:i43,)>50 

Newberry ' 4,830,370 

Oconee 2,530,670 

Oran^fburg 6,196,280 

Plcltfns 1,097.619 

Richland 7.303,075 

■Spartanburg 9,519,601 

Sumter 4,901,497 

Union 3,133,590 

Williamsburg 2.78-1,867 

Yhrk 5,195,806 


1891. 

•7,236,566 
e,179,fllO 
6.231,167 
5,630,300 
3,963.335 
5,557,115 

80,765,083 
4.061,085 
1,003,400 
8,739,695 
4,506,818 
»,S70,760 
6,250,658 
3,783,061 
3,296,135 
1,849,060 
6.920,125 
2.034,250 
1.6.".2,595 
2,81-.!,485 
2.428.715 
4,208,230 
8,178,7*0 
4,233,170 
2,366,013 
4.809.598 
3,570,080 
5,993,030 
1,957,376 
7,574,410 
9,696,063 
6,245,430 
3.113.710 
2,782,644 
6,640,011 

$108,262,660 


Valuation  of  State *166,810,'»85 

The  State  tax  rate  for  1893  is  $1  50  per  $1,000  of  valuation, 
while  the  rate  for  1891  was  $4  7S. 

Wyoming's  Valnation.— The  total  assessed  valuation  of  tha 
State  of  Wyomina;  for  the  yeir  1893  is  officially  reported  to 
the  Chronicle  as  $33,357,500.18.  This  valuation  shows  a 
drop  of  $278,900  from  the  figures  returned  for  the  year  1891, 
but  looking  back  to  18S5  we  find  thit  there  his  been  an  ia- 
creise  in  valuation  of  $1,540,351  since  that  date.  In  1870  tha 
total  assessed  valuation  was  but  $6,934,357,  or  less  than  on»- 
fourth  of  what  it  is  at  pre.sent^. 

In  the  following  table  tha  valuition  for  this  year  is  givoa  in 
connection  with  the  returns  for  previous  years,  which  are 
taken  from  our  State  and  City  SuppLBUitirr. 

Tears.  Valuation. 

1892 $32,257,500 

1891 32,536,100 

1890 30,665,498 

1889 31,431,495 

1888 33,338,841 


Yeart.  Talualvm. 

1887 •32,089.613 

1885 30.717.240 

1880 11.8.^7.344 

1875 9,493.633 

1870  6,924,357 


The  State  tax  rate  for  1892  is  $3  30  on  each  $1,000  of  valua- 
tion, an  increase  of  20  cents  on  last  year's  rate. 


Bond  Proposals  and  Negotiations. — We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  foi 
sale, 

Allegheny,  Pa.-KSTATii  and  Citt  Supplbmbnt,  page  ft5.)— 
A.n  ordinance  is  being  prepared  to  sub  nit  to  th-)  v.>to  of  the 
people  at  the  coming  election  in  N'>vemlier  the  qu>>stion  of 
iiisuing  b^nds  to  the  amount  of  #2.000,000.  Of  this  amount 
$1,000,000  is  proposed  fur  the  extension  of  the  water  main, 
$600,000  for  street  improvements,  $900,000  for  sewers  and 
$100,000  for  lighting  purposes. 

Allen  County,  Ohio. — Bonds  of  this  county  to  the  amount 
of  $10,(H)0,  issued  for  a  Children's  Home,  have  been  awarded 
to  Messrs.  Lamprecht  Bros.  &  Co.  of  New  York.  The  securi- 
ties bear  interest  at  the  rate  of  6  per  cent  per  annum  and  ma- 
ture August  15  1896.  A  detailed  stito:iient  of  the  finao'^ial 
condition  of  this  county  will  be  found  elsowhoro  in  this  De- 
partment. 
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AUentown,  Pa.— (State  and  City  Supplement,  page  65).— 
City  Trtasurer  A.  S.  Reichenbach  writes  us  that  the  Allen- 
town  Board  of  Water  Commissioners  has  recommended  to 
the  City  Council  the  advisability  of  building  a  new  reservoir 
and  increasing  the  present  water  supply.  The  question  of 
issuinx  municipal  bonds  for  this  purpose  will  probably  be  de- 
cided upon  early  next  spring. 

Athens,  (Ja.— (State  and  City  Supplement,  page  161.>— 
City  Treasurer  A.  S.  Mitchell  writes  the  Chroniclh  that  bids 
will  be  received  until  October  31  for  8125,000  of  5  per  cent 
Athens  water  bonds.  The  securities  are  to  be  dated  November 
1  1893  and  tbey  will  fall  due  at  the  rate  of  $1,000  yearly  for  39 
yearp,  the  remainder  of  $96,000  maturing  30  years  from  their 
date  of  issue.  This  loan  was  authorized  by  popular  vote  at 
an  election  held  on  the  30ih  of  last  Sept-i^mber,  when  out  of  a 
total  of  452  votes  polled  448  were  in  fav.>r  of  the  bonds  and 
only  4  against  them  The  financial  condition  of  the  city  re- 
mains as  it  was  reported  in  our  May  Supplement,  except  that 
$15,000  of  5  per  cent  sewer  bonds  have  been  issued  since  that 
statement  was  published.  The  assessed  valuation  of  the  city's 
real  estate  for  tiie  year  1891  was  $3,539,563;  personal  property, 
$3,806,259;  total,  S6,335,833.  These  figures  show  an  increase 
of  $858,580  on  the  t  tal  valuation  for  1890. 

The  bond  proposition  as  voted  by  the  people  contains  the 
stipulation  that  ordinances  shall  l.e  passed  providing  for  the 
assessment  and  collection  of  an  annual  tix  sufficient  to  meet 
the  principal  and  interest  of  the  loan  as  they  become  payable. 

Brooklyn,  N.  Y.— (State  and  City  Supplement,  paje44.) 
— Comptroller  Jackson  will  receive  proposals  until  October  28 
for  $200,000  of  3}4  per  cent  permanent  water  loan  bonds,  pay- 
able January  1  1911,  and  also  for  $1,000,000  of  3]4  percent  tax 
certificates  maturing  in  three  years  from  date  of  purchase. 
Both  of  the  above  loans  are  exempt  from  city  and  county  tax- 
ation. For  particulars  of  sale  see  advertisement  elsewhere  in 
this  Department. 

Cincinnati,  Ohio.— (State  and  City  Supplement,  page 
77).— City  Auditor  D.  W.  Brown  wiU  receive  proposals  until 
November  11  for  the  purchase  of  $100,000  of  4  per  cent  sewer 
bonds.  The  bonds  will  be  of  the  de  lomination  of  $1,000  each, 
dated  June  1  1892  and  payable  June  1  1933,  but  redeemable  on 


or  at  any  time  after  June  1  1913.  Intt^rest  will  h'^  payable- 
semi-annuallv  at  the  American  Exchange  National  Bank  of 
New  York  Cfty. 

Detroit,  Mich.  -(State  and  City  Supplement,  page  95.> 
— Controller  Black  of  Detroit  writes  us  that  the  bids  received 
last  Monday  for  $300,000  of  4  per  cent  30-year  s,ho)l  bonds 
were  all  rejected.  The  loan  will  be  re-advertised  some  time 
next  month. 

Elmwood  Place,  Ohio.— Bids  will  be  received  until  Novem- 
ber 8th  by  John  Kindel,  Village  Clerk,  for  $7,000  of  5  per 
cent  sidewalk  bonds  dated  October  1  1892  andmat  iriog  at  the 
rate  of  $500  yearly  from  October  1,  1894  to  October  1  1907  in- 
clusive. Principal  and  interest  will  be  payable  at  the  German 
National  Bank  of  Cincinnati,  Oliio. 

Fern  Ban'-,  Ohio.— W.  F.  Bailey,  Corporation  Clerk,  will 
receive  proposals  until  November  8  for  the  purchase  C'f  ten 
improvement  bords  of  the  vill.ige  of  Fern  Bank.  Thebm^s 
will  be  dated  September  1  1893  and  will  aggregate  $l,8i7  29,  or 
less  if  part  of  the  assessment,  in  an'icipation  of  which  they 
are  issued,  is  paid  in  cash.  Interest  will  be  payable  annually 
at  the  rate  of  6  per  cent,  and  the  loan  will  mature  pari  yearly 
from  St-pteinber  1  1893  to  1903. 

Fresno,  Cal. — (State  and  City  Supplement,  page  138). — 
It  is  proposed  to  call  a  special  election  to  vote  on  th'?  issuance 
of  bonds  t )  the  amiunt  of  $50,000  fir  the  purpose  of  complet- 
ing the  sewer  system. 

Henry  ("oniity.  Ohio. — (State  and  City  Supplkment.  page 
80.)— Messrs.  Lamprecht  Bros  &  Co.  of  New  York  were  the 
8uece.ssful  bidders  for  $19,500  of  5  per  cent  county  roid  bonds, 
of  which  $6,500  will  mature  November  1  1895  and  tii"  remain- 
ing $13,000  on  November  1  1907,  being  subject  to  call  after 
November  1  1903. 

Home  City,  Oliio.— Proposals  will  be  recei^pd  by  Thomas 
Lee,  Mayor,  until  N  )V.'niber  14,  for  the  purchase  of  $6,000  of 
sidewalk  binds,  bt'aring  interest  at  the  rate  o'  5  per  cent  per 
annum,  payable  semi-annually,  and  maturina;  November  15 
1917.  The  bonds  will  be  in  denominations  of  $500  each,  dated 
November  151892.  and  both  principal  and  int-^rest  will  be  pay- 
able at  the  Third  National  B  ink,  Cincinnati,  O. 


NEW    LOANS. 


CITY  OF  ST.  LOUIS. 

PROPOSALS    FOR 

Four    Per    Cent   20-Year 
Cold  Renewal  Bonds. 


Mayor's  Office,  St.  L'juis,  Oct.  SI,  1802. 
By  virtue  of  ordluance  No.  16,CR5,  authorizing  the 
issue  and  sale  of  reiiewal  b  nds  of  the  City  of  St. 
Louis,  sealed  proposals  for  the  purchase  of  Que 
Miliicm  One  Hundred  and  Fil ty- Ave  Tliou.sand  Dol- 
lars (.^l,15&,00o)  in  said  bonds,  hereinafter  described, 
or  any  piirtion  thereof,  will  be  received  at  the 
Mayor's  ofB  e.  in  the  City  of  St.  Louis,  until  li 
o'cloclt  noou  of  the  ?.ist  day  of  October,  18y2,  and 

Eubliclv  ouened  by  the  uuder^itfned  at  said  place  and 
our. 

Bald  bonds  will  be  dated  November  Ist,  1892,  and 
will  each  be  of  the  dt^nomination  of  §L,000  United 
Elates  Gold  Coin,  payable  twenty  (20}  years  after 
their  date,  and  will  bt-ar  interest  from  their  d.ite  at 
tlie  rate  of  four  (4;  per  cent  per  annum.  Semi- 
annual interest  coupons,  payable  on  the  first  day  of 
May  and  November  respectively,  will  be  attached  to 
each  bond,  and  botli  bonds  and  ctmpons  will  be  pay- 
able to  bearer,  as  he  may  elect,  either  at  the  National 
B  nli  of  Commerce,  in  New  Vorli  in  U.  S.  Gold  Colo 
or  at  the  office  of  the  National  B  nk  of  Scotland,  Lim- 
Itei?.  37  Nichol  s  Lane,  London.  England,  in  Sterling 
at  the  rate  of  lour  dollars  eighty-six  cents  six  and 
one-half  mills  (H'RBUS)  per  pound  sterliini. 

Bidders  are  requested  to  state  in  their  proposals 
the  tlai  price  .offered  in  current  funds  per  bond. 

Proposals  must  be  accompanied  by  a  deposit  of 
cash  or  eertilied  check,  payable  to  the  order  of  the 
Comptroller  (and  subject  to  his  approval)  equal  to 
live  (5)  per  cent  of  the  nominal  amount  of  the  bonds 
bid  tor;  said  deposit  to  be  returned  if  the  proposal 
Is  not  acceptcii.  otherwise  to  be  It  eld  subject  to  for- 
feiture to  the  city  In  event  of  failure  on  the  part  of 
the  b  dder  to  comply  with  his  proposal,  or  in  case  of 
compliance  to  be  retained  as  part  of  the  purchase 
money.  A  deposit  in  the  required  amount,  to  the 
credit  of  the  city.  In  tte  National  Bank  of  Commerce 
In  New  iork.orattheofticeof  the  National  Bank  of 
8c<»tlaud.  Limited,  London.  Knghind,  will  be  accepted 
as  full  compliance  with  the  requirements  relating  to 
deposits. 

All  proposals  will  be  subject  to  the  coudiltons  and 
reservations  of  this  advertisement,  and  must  refer 
to  same  as  a  portion  of  the  agreement  on  the  part  of 
the  bidder. 

The  awards  will  be  subject  to  the  approval  of  the 
Comiiillteo  on  VV  ays  and  Means  of  both  branches  of 
the  Municipal  Assembly. 

The  cit»  reserves  the  right  to  issue  of  the  above 
SS£?''h""11*'"^''  ^"  ampnut  as  will  yield,  at  the  price 
SjSVi,'''  ">e^o»e,  million  one  huadred  and  Btty- 
nve  thousand  dollars. 

k!^^'™?'"'",^?,',"  '"'  "SellTered  on  the  2Sth  day  of 
November,  1892,  agsiost  payment  therefor  In  curt 

alV  S  sf  iJmiV^,''?,''^/'  the  Comptroller  InThe 
city  ol  Ml.  I.«ouis,  or,  if  the  bidder  so  elects  in  his 
^rop.j8al,  at  the  M.tUal  Bank  of  CoiJJmeJoeMn  New 

.n'd''irbidsl'''''"**  reserves  the  right  to  reject  .any 

..^^^''Th'"'''  UW"  '"'  """Iressed  to  the  undersigned 

ntyBonds.'i^  ''"=*''  '"'  •'"■■ctaslof  lt.Louis 

A  sample  bond  can  bo  seen  and  further  infornm. 

CltlSfttfloSls'"*  °®'"'  "'  ""'  <;«  "Ptroller  of  the 

EDWARD  A.  NOONAN.  Mayor. 

JOHN  D.  STEVENSON.  Comptroller. 


NEW  LOANS. 


CITY  OF   BROOKLYN 
BONDS. 

DEPARTMENT  OF  FINANCE, 

Co  MPTRO :  LER's  Office,  \ 

City  Hall,  Brooklyn,  October  17, 1892.  ( 
The  undersigned  will  receive  sealed  proposals  at 
this  office  until  Friday,  October  "8, 1892,  at  12  o'clock 
noon  (at  which  lime  tney  will  be  opened),  for  the 
purchase  of  the  whole  or  any  part  of  the  following 
loans,  viz.: 

S200,000 

Three  and  one-half  per  cent  Permanent  Water  Loan 

llonds  (Registered),  payable  January  1, 1911. 

ALSO 

81,000,000 

Three  and  one-half  per  cent  Tax  Certifleates  (Regis- 
tered), maturing  three  years  from  the  date  of  pur- 
chase. 

Under  the  provisions  of  Section  4,  of  Chapter  357 
of  the  Laws  of  1892.  «Ji  of  thf  above  bofids  are  ex- 
empt from  taxation  by  the  City  of  Brooklyn  and 
County  of  Kings,  except  for  State  purposes. 

Payment  of  purchase  money  t<)  be  made  Nov.  1, 
1892,  at  which  time  the  bonds  will  be  dated.  Interest 
payable  January  and  July  of  each  year.  Proposals 
must  state  the  price  offered,  the  de.scriptlon  of  bonds 
desired,  and  be  endorsed  *'  Proposals  for  Bonds." 

The  right  is  reserved  to  reject  any  or  all  bids  not 
deemed  for  the  interest  of  the  city. 

TUi^O.  F,  JACKSON.  Comptroller. 

$30,000 
NEW    BRIGHTON,    PENN.. 

5  PER  CENT  SCHOOL  BONDS. 

Dated  May  'Z.    lS9i.     Due  difl' rent   dates 
lioiii  l^93  to  191'^. 

Real  valuation,. ?7,600,000  I  Total  debt $j2,50o 

Ass'd  valuation.  2,712,411  |  Population 6,6oa 

Laws  of  Pennsylvania  limit  debt  to  2  per  cent  of 
assessed  valuation. 

Price  to  net  4  5-8  Per  Cent. 

FURTHER    PARTICULARS  ON    APPLICATION. 

O.  H.  WHITE  &,  CO., 

7'i  and  74  Broadway,  New  York, 

Send  for  full  list  of  Investment  Bonds. 

NEW    LOAN. 

$75,000 
City  of  Sandusky,  Ohio, 

DOCK  IMPROVEMENT  5^. 

Price  and  Particulars  on  application. 


FARSON,  LEACH  &  CO., 


CHICAGO, 
1 13  Dearborn  Htraet. 


NKW  YORK, 
4  Wall  Street. 


NEW  LOANS. 


FIRST    MORTGAGE 

General  5  Per  Cent  Gold 

Bonds 

METEOPO .  ITAN 
STREET    EAILWAY    CO. 


OF  KANSAS  CITY. 


DUE  1909. 


de>'o:yiination  si.ooo. 


The  Company's  lines  form  the  chief  Street  Rail - 
way  System  of  Kansas  City,  oonslstlnK  of  about  4i 
miles  of  track,  principally  cable  and  electric,  and  it» 
net  earnings  are  steadily  increasing,  beingnowabout 
two  and  one-half  times  Its  total  interest  charges^ 
We  own  and  offer  a  limited  amount  of  above-named 
bords  and  recommend  them  as  a  saJe  and  desirable 
tnyestment. 

FULL  PARTICULARS  FURNISHED  0N_ APPLI- 
CATION. 


N.   W.    Harris    &    Co.,. 

BANKERS." 


15    WALL    STREET,    NEW    YORK. 

CHICAGO.  B08T0M.. 

FAIRHAVEN, 

BEIiL.lXGIlA.n  BAY,'  ISBOM 

THE  FUTURE  METROPOLIS  OF  PUGBT  BOUND 
[8  destined  to  be  the  fn'eat  Manufacturing  and  Com- 
mercial Center  because  it  has 

The  Largest  and  Safest  Harbor  on  the  PacUTc  Coaat. 
['he  Greatest  Area  of  adjacent  Agricultural  Land. 
The  most  Magnificent  Forests  of  Timber  In  the  world. 
The  finest  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  the  Beat  Coal  in  the  West  which 
produces  a  coke  equal  to  Pennsylvania.  Iron,  Silver- 
lead,  Gold  and  other  ores.  Extensive  Quarries  of 
Blue  Sandstone  for  building  purposes.  Valuable  In 
ormation  can  be  had  of 

THE  FAIRHAVEN  LAND  COMPANY, 
FAIRHAVEN, 

WASHINGTON. 


OcrOBBR  82,  1892.] 
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KixHimmop,  Pla.— Mr.  a.  Millor,  Chairman  of  tho  KiHininiott 
Kiiiiiiioi"  ('oimiiitU't',  writ»'»  UiH  CIhrohici.k  llmt  l>ijH  will  lx> 
recoivid  tiiilil  IX'CoiiilHjr  1st  for  $i;i,i  (M)  of  C  (Mr  ix-nt  tuuui- 
cipal  ImiuIh.  maturing  ax  follows:  |a,()00  iti  10  ^uarit,  $6,000  in 
ir>  ypurH  uiiil  |o,0<)()  iti  20y(>ari4.  Tlio  (irosunt  inilulitedDem  of 
KiNMiniiiiee   U  $0,000  and  its  aasoaied  VBiluatiou  for  1U92  is 

$-j;m,o(>o. 

Kiiux  ('oniity,  Olii<»— (ianii  Sneelnl  Mi^hool  Dlxtrlct. — Hix 

pt>r  cent  lO-yi'ar  IioiuIh  of  this  school  iliatrict  to  the  amount  of 
$6,()<K)  have  t>eeii  awnrdud  to  MoxHrtt.  L4iinpreolit  Bros.  &  Co, 
of  Now  York. 

lioUanon.  I'a.— (Statk  and  C^ity  Soi'I'Lkmknt,  pa«o  68.)— 
City  Trensiirer  H.  1'.  Moyer  writes  us  that  the  $.')0,(H)<)  of  5  per 
con'ts  10-30  year  refuiidiiiK  Iwinds.  recently  advertixed  by  the 
city,  have  not  yet  l)eon  di8|Hised  of,  and  the  time  for  their  sale 
l)iiH  been  oxten<led. 

Ijinwood,  Ohio. — At  the  Reneral  election  on  Noveinl)er  8th 
the  citizens  of  Linwood  will  vote  on  the  question  of  i)<Buing 
b(vul8  to  tho  amount  of  $40,000  for  water  worlia  and  anelectriu- 
Ijglit  plant. 

Iiogriin,  Utsh. — Bonds  of  this  placo  to  the  amount  of  $40,000 
are  proiHJsod  for  new  water  works. 

Milwaukee,  Wis.— (Statk  and  City  Supplembnt,  page  100.) 
—Comptroller  U  Czerwinski  of  Milwaukee  writc«the  Chroni- 
CLK  that  l.'iGO.OOO  of  5  [wr  city  bonds  maturing  part  yearly  in 
from  ono  to  twenty  years  will  soon  he  offered  for  sale. 

Missonrl.— (State  AND  City  Supplement,  page  109.)— No- 
tice hivs  l)een  given  that  $1.')0,000  of  i%  per  cenlr  5  30-year 
State  funding  bonds  are  called  for  redumption.  The  bonds 
are  those  daied  March  1  1887  and  numbered  from  1,4.11  to 
1,600  inclusive.  They  will  be  paid  NovemlxT  5th  on  presenta- 
tion at  the  National  Bank  of  (!Jommerco  in  Now  York,  the 
State's  fiscal  agent.     Interest  will  ceai<e  on  the  same  date. 

Niobrara,  Neb. — On  Oct.  17  the  people  of  Niobrara  voted 
on  issuinK  $4,000  of  l)onda  for  water  works.  A  previous  elec- 
tion was  held  in  July  but  was  found  to  bo  illegal. 

New  Britain,  €onn.— (State  and  City  Sopplement,  page 
88.)— Mayor  Walsh,  of  New  Britain,  has   been  authorized   to 


elTeot  •  temponry  loAn  of  $40,000  for  tho  purp<jan  of  ( 
ing  a  new  omiaI. 

Norwood,  Ohio.— Village  (.'lerk  W.  K.  Wi<  liKnr  writw  Um 
CURONK'I.K  that  (in  ()i!tolH>r  1.1  the  followiuK  liida  w«>re  r*. 
ceivod  for  $18,1)00  of  r>  (Mtr  immiI  iiidxwalk  IioimU,  iiuUunng  at 
the  rat«  of  $1,000  yearly  from  October  1  1999  (o  October  1 
lOitO,  inclusive: 

HttaKoiiKoiHl  A  Mnynr,  <'lnoliiii»tl,  Ohio,  bid ^..m VlH.O'iS 

M.  A.  KiihIkii  liM IH.I03 

Thn  Atlnn  Nnlliinal  linnk,  Clnolnnatl.  Ohio,  Md lit,33A 

FMnnii.  I.«mi|i  A  Co  ,  CIiIchko,  III..  Iild m.MT 

OyaUtr  Bay,  N.  V.— I{<>ad  bonds  of  this  town  to  the  amount 
T)f  $30,000  have  recently  been  awarded  to  the  Jamaion  Havinim 
Bank  iit  102. 

Paclllc  ronnty,  Wash.— School  Blstrlct  No.  S2.— Mewfs. 

Ijam|ireclit  Bros.  &  Co.  of  New  York  were  the  siiooeHfnl  bid- 
(lorB  for  7  per  cent  15-year  bonds  of  thia  school  district  to  the 
amount  of  $18,000. 

Falonge,  Wash.— This  pliut^  h.is  rtn^^tntly  sold  $17,000  of 
water  Ixmds  to  MeHsrs.  W.  J.  Hayes  ife  .Sons,  of  Cleveland, 
Olilo,  who  (Miid  a  premium  of  $900  for  the  loan. 

Port  of  Portland,  Ore.— (State  and  City  Suppuuunt, 
page  143).— The  Commission  of  the  Port  of  Portland  has  de- 
cided to  issue  another  block  of  Imiids  to  the  amountof  $60,000. 
The  securities  bear  intorext  at  the  rate  of  6  |>er  cent  and  mn 
for  30  years,  the  total  amount  authorized  Iwing  $.500,000.  Two 
blocks  of  $100,000  each  have  already  been  sold,  the  Rrst  at 
101-14  and  the  second  at  104-50. 

Providence,  B.  I. — (State  and  City  Supplement,  page  84.) 
— City  Treasurer  U.  S.  D.  Granger  writes  the  Chronict>e  in 
reference  to  the  authorized  issue  of  sower  l>ondH  to  the  amount 
of  $1,500,000,  mentioned  last  week,  that  the  securities  will  not 
lie  ready  for  market  before  next  spring,  and  that  it  is  probable 
the  whole  amount  will  not  then  he  issued. 

St.  I.onis,  Mo.— {State  and  City  Supplbment,  page  112 
and  Chronicle,  vol.  55,  page  190.) — Bids  will  be  received 
until  October  31  by  Mayor  Edward  A.  Noouan  and  Comptroller 
John  D.  Stevenson  of  the  city  of  St.  Louis  for  $1,155,000  of  4 

^p*  For  continnatlon  of  propoaale  see  next  pace. 


NEW  LOANS. 


INVESTMENT  BONDS 

VUK  l«ALK. 

U8T8  ON  application 
Menibera*!  the  New  York  and  Boston  Hiock 


dhalbrs  in 


COMMEKCIAL.    PAPER. 


Blake   Brothers   &    Co., 

28  STATE  STRBE-r,  BOSTON, 
t  NASSAU  STRKBT,  NEIV  VORK. 


6%  INVESTMENTS  6% 

FIRST  MOKTWAliE  «OLD  BONUS, 

Amouuls  8300  to  810,000. 

GOLD  DEBENTURE  BONDS, 

.t,  7  and  10  Veam, 

ATLANTIC  TRUST  CO..  NEW  YORK.  TRD8TBB 
AmonntB  8100  to  81,000. 

A  FEW  CnOlCH 

7  PER  CENT  FIRST  MORTUAUEM. 

Wrlt«  for  DaacrlpUon. 

Lombard  Investment  Co. 

130  BKOAUWAV,  MKW  VOUK. 


The  Caligraph  Typewriter 

STANDS  AT  THE  HEAD. 

THE 

AMERICAN  WRITING  MACHINE  CO., 
aS7  Hroadwajr,  New  V»rk. 


MISCELLANEOUS. 


THE 

Lewis    Investment    Co., 

OKH  mOIMES,   IOWA. 

Capital  Paid  Dp,      -  llSO.ooo. 

l<holoe  luTentmento  In  the  most  Conoerva* 

tlve  Field  In  the  Weal. 

Onanuiteed  FIrat  Mort- 
Rfisee  on  Improved  Ijuidf 
n  Iowa  and  Basteru  Nebraska.    Safe  and  Dealrablo. 

Aiy  PCD  PCMT  "ebentnre Bonds, secnr- 
vlA  rEll  vCn  I  ed  b7  deposit  of  First 
Miirtxaee  Ix)an8  with  »n  Kastem  trastee.    Firr««N 

TlAHH'8D0OB88rULEXi>aKiaN0B.    SEND  FOB  PAH- 

PHurr. 

W.  A.  UOTCUKISS,      ttEO.  H.  LEWIS, 

Aot'K  Se<iretarr.  President. 


SIX  PER  CENT 


WILLIAm    HENRV    CHANDLER    * 
WALDRON    SHAPLEIUH, 

Chemical  Engineers  and 
Consulting  Chemists. 

Chemical  liKlastrlefl  InrestlKated,  New  Prooesset 
Bxamlned.  Plana  and  Speclflcstlons  of  Worka  Far- 
niabed.    Also  Yearly  Contraota  for  ConaoltaUona. 

Itooma  97  Ac  »M.  HO  Brondwmy,  New  York. 


Jos.   O.   Osgood, 

H.  Am.  Soe.  C.  B., 

CONSVLTINCi  ENOINEER, 

130     BROADWAY,    NEW    VORK. 

Makes  npectalty  of  reports  on  railroads  and  other 
In  vestment  prnperties. 
Kxamlnatfous  made  In  any  part  of  the  oonntar 

White  &   Clark, 

CONSVI.TINU  ENOINEERS, 

Examluere  ol  Alliinit,  PriicesNeN  and  indoo- 

trial  Getablliilimenln. 

K.\PigRT  KXAMINATIONS  A  SPBCIAI.TY. 

Oacee,  The  Times  Balldlng,  Poartii  Ave., 

riTTdBDRG.  V.  H.  A. 

OS.  C.  Piatt,  C.  E., 

CONSVL.TINQ   ENGINEER, 

WATERFORD,  N.  T. 

IBS  Mid  Hovoru  tor  laTouora. 


J< 


MISCELLANEOUS. 


CITY    BONDS 

AND 

OTHER    APPROVED   SECURITIES 

POK  INVE!4TOItH 

rOR  8 ALB  BY 

FISHER    &    SHAW, 

INVESTIHENT  BANKERS,: 

4  Soutb  OalTert  Street, 
BALTimORB,  niARVLAND. 


Mortgage  Loans 


IN 

TEXAS. 

NO  COMMISSIONS  oharKed  borrewer  orl«od«r  antU 
loans  hare  proren  irood. 

FRANCIS    SraiTU    &    CO., 

HAH    ANTONIO,   TEXAM. 

G.  R.  Voss, 
Commercial  Paper, 

Bonds,    Stocks  and  InTsetmeat  Seenrttlaa. 
6ae  FIRST  NATIONAL  BANK  BUILDINa. 

Omaha,  Nebraska. 

MUNICIPAL   SECURITIES 

OF 

PITTSBVRO    AND    VICINITY 

Dealt  la  br 

Jas.    Carothers, 

90  FOURTH  AVE.,  PlTTMBVHe,  PA. 

josEPHiiTLoTrr 

STEEE.  PENS. 

GOLD  MEDAL,  Paris  expositioh,  1B^ 

.THEMOSTPEIFEOTOFPEMtr 
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per  cent  renewal  bonds,  dated  November  1  1892  and  maturing 
November  1  1912.  Both  interest  and  principal  will  be  payable 
in  gold  to  the  bearer,  either  in  New  York  or  London,  as  he 
may  elect. 

These  bonds  are  issued  under  authority  of  Section  16,  Article 
IX  of  the  State  Constitution,  and  Section  26,  Article  III,  of 
the  City  Charter,  and  pursuant  to  Ordinance  No.  16,685. 

The  organic  laws  of  the  State  and  city  authorize  the  renewal 
of  the  valid  indebtedness  existing  prior  to  their  adoption,  but 
prohibit  the  city  from  increasing  Ite  indebtedness  in  any  man- 
ner or  for  any  purpose. 

The  payment  of  interest  on  valid  indebtedness  is  provided 
for  under  Section  11,  Article  X  of  the  State  Constitution  and 
Section  1  Article  Vof  the  City  Charter,  which  require  the  levy 
of  a  tax  sufficient  for  the  purpose.  Under  the  same  eections 
the  rate  for  general  municipal  purposes  is  limited  to  one  per 
centum  of  the  assessed  valuation  of  taxable  property. 

Article  XIV  of  the  City  Charter  provides  a  sinking  fund 
applicable  only  to  the  payment  of  the  bonded  debt  of  the  city 
which  was  outstanding  April  7  1890.  The  law  requires  that  a 
sum  not  less  than  $1,2(>0, 000  shall  be  annually  appropriated  for 
the  payment  of  the  debt  and  interest ;  that  portion  of  the  an- 
nual appropriation  not  required  for  payment  of  interest  consti- 
tutes the  sinking  fund.  It  is  estimated  that  by  the  operation 
of  this  law  the  debt  will  be  extiuguiehed  in  about  thirty -sii 
years  from  date.  The  amount  of  reduction  of  the  debt 
through  fhe  sinking  fund  during  the  current  fiscal  year  is  est- 
mated  at  about  $148,000. 

The  financial  condition  of  the  city  is  briefly  stated  as  follows  : 

The  bonded  debt  of  the  city  aggregates  $21,524,680-28. 
This  amount  includes  the  bonded  debt  of  the  former  county 
of  St.  Louis,  assumed  by  the  city  at  the  time  of  separation  of 
county  and  city,  amounting  to  $6,111,000,  and  the  bonds  issued 
for  water  works  purposes,  amounting  to  $6,000,000,  leaving 
the  bonded  debt  of  the  city  proper  $9,414,680  38. 

The  city  has  no  floating  debt.  On  April  11  1892.  the  close 
of  the  fiscal  year,  there  were  in  the  treasury,  after  charging 
against  the  same  all  liabilities,  except  the  bonded  debt,  un- 
appropriated surpluses  to  all  the  revenue  funds,  as  follows  : 

Interest  and  public  debt  |  Water  works  reveime... $75, 505  96 

revenue $188,846  24  I  Harbor  fund 45,783  2U 

Municipal  revraue. . .   109,292  93  |  Totnaappropriated  8ur.419,428  38 


The  assessment  for  the  taxes  of  1898  shows  a  valuation  of 
taxable  property  in  the  city  of  $380,174,550,  which  represents, 
it  is  estimated,  between  three-fifths  and  two-thirds  of  the  real 
value.  The  rates  of  taxation  per  $1,000  valuation  are  as  fol- 
lows : 

Btat©  tax $2-50  I  City  tax $14-00 

Bobooltax 4-00  I  Total  tax 20-05 

For  further  particulars  concerning  bonds  to  be  sold  ou  Octo- 
ber 31  see  advertitement  elsewhere  in  this  Department. 

StcTons  County,  Minn.— (State  and  City  Supplement, 
page  105). — Bids  will  be  received  until  December  10th  by 
County  Auditor  M.  R.  Spurr  for  $50,000  of  4  per  cent  30-year 
bonds. 

Toledo,  Ohio— {State  and  City  Supplement,  page  82).— 
Bids  will  be  received  by  City  Auditor  James  H.  Pheatt  until 
November  14  for  5  per  cent  street  improvement  bonds  to  the 
amount  of  $19,1.52  11.  This  sum  is  the  total  of  three  small 
issues,  maturing  as  follows: 

$5,850  00 Oct.  31 ,  '93  to  1897 

$650  due  semi  annually. 

185  08 April  30,  1893 

1,71000 Oot.  31, '93  to  1897 

$190  duo  semi-annnnlly. 


Amount.  Due. 

$976  (52 May  14,  1893 

9,900  00 Nov.  14  '93  t«  1897 

$1,100  due  semi-annually. 

53041 April  30. 1893 

In  the  Chronicle  of  last  week  the  details  of  loans  to  be  sold 
by  this  city  on  November  7  were  publishad. 

Troy,  N.  T. — (State  ahd  City  Supplement,  page  54).— The 
City  Council  of  Troy  has  voted  in  favor  of  constructing  new 
sewers  in  twelve  different  streets,  and  City  Chamberlain  J.  F. 
Bridgeman  writes  us  that  $100,000  of  public  improvement  bonds 
will  probably  be  issued  within  a  few  months  to  pay  for  this 
work. 

Watsonvllle,  Cal. — It  is  proposed  that  a  special  election  be 
held  in  Watsonville  to  vote  on  issuing  $450,000  of  municipal 
bonds  to  buy  the  water  and  electric-lighting  plants. 

Wheeling,  Vf.  Va.— (State  and  City  Supplement,  page 
151). — City  Clerk  Thomas  F.  Thoner  writes  the  Chronicle 
that  although  Wheeling  will  expend  over  $200,000  for  water- 
works purposes,  no  bonds  will  be  issued,  but  the  work  will  be 
paid  for  as  it  progresses  from  the  general  city  revenues. 


CHICAGO. 


Jamieson  &  Co., 

ST0CKf»-B01VDS, 

Members  New  York  Stook  Exchange, 
Chicago  Stock  Exchange. 

18T-I89  DEARBOKN   STREET, 

Clitcag^o,  Ills. 

FrtTate  Wire  to 

L  &  B.  WORM8BR,  NEW  YORK. 

FLOWER  &  CO..  NEW  YORK. 

R.  GLKNDINNINQ  &  CO.,  PHILADELPHIA. 

Special  attention  cWen  to  out-of-town  bual- 

noHH,    CorrcHpondence  solicited. 

i.  B.  BRnsi,  Member  New  York  Stock  Exchange 
D.  M.  CUHHINOS.  Member  Chicago  Stock  Exchange 

Breese  &  Cummings, 

BANKERS  AND  BR9HER8, 
111   AND  113   mONROE  STREET, 

CHICAQO 

SMDrttlea  listed  In  New  York,  Bofton  or  Chicago 
•  uned  on  conservative  margins. 

A.  O.  SLAUGHTER,  Member  N.  Y.  Stook  Bzahange 
KM.  v.  BAKER.  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  LA  t^ALLE  STREET, 
CHICAGO,  IL,L.S. 

Ohlcaso  Hcenrltles  Bonciit  and  Said, 


Henry    C.    Hackney, 

113  DEARBORN  ST.,  CHICAGO. 

DIVESTSIENT  SECVRITIES 

BOUGHT  AND  SOLD. 

Member  Chicago  Stock  Exchange. 

OORRBSPONDBNCB   SOLICITED. 


Cahn    &   Straus, 

BANKERS, 

laS  LA  SALLE  ST..  CHICAGO. 
A  General  Banking  Baeinraa  Transacted. 

riBer  mortgage  loans  on  improved  ctty 

REAL  BBTATB  for  SALE. 
Members  of  the  Chicago  Stock  Bzohange. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

»*,  »4  Ac  »«  WASHINGTON   STREET. 

Capital,  pald-np «l,«ua,000 

Undivided    earnings,    Including 

surplus U'^0,000 

Deposited  with  State  Auditor.  .       ■200,(IUO 

GUARANTEES  TITLES  TO  REAL  ESTATE. 

Oilers  Investors  In  real  estate  securities 
protection  afforded  by  no  other  system  of 
doing  bnslnesa. 

Is  aothorlxed  by  law  to  act  as  Registrar  of  Stocks 
and  Bonds,  Executor,  Receiver  and  Trustee  for 
Estates,  Syndicates,  Indlvldoals  and  Corporations. 

Tmst  moneys  and  trast  secnrltlos  kept  separate 
from  the  assets  of  the  Company. 

CORRESFONDE^CE  SOLICITED. 

OFFICERS: 
OWYNN  GARNBTT,  President. 

A.  H.  SELLERS,  Vice-President. 
ARCHIBALD  A.  STEWART.  Secretary. 

CHAS.  R.  LARRABBE.  Treasnrer. 
DIRECTORS: 
Owynn  Oamett,  Chas.  W.  Drew, 

W.  D.  Kerfoot,  John  P.  Wilson, 

George  C.  Waliier,  Edson  Keith, 

John  O.  ShortAll.  Geo.  M.  Bogne. 

John  DeKoven,  'A.  H.  Sellers. 

Samnel  B.  Chase. 


W.  C.  Qondy, 
A.  W.  Qreen, 


COUNSEL: 


John  P.  WUson, 
A.  M.  Penoe, 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL    PAPER, 

100  iraaliliigton  Street, 
CHICAGO,    IL.L.. 


IOWA  FARM  LOANS 

Are  safe  and  Mure.  "21  yearn'  experience 
wlihoat  the  Iosh  of  r  dollar.  IntrrpHi  and 
principal  net  to  lender.    Hend  for  pamphlet. 

ELLSWORTH    &    JONES, 

591  Chnmber  of  Commprce  llldg.,  Chicago. 
First  Nat'i  Bank  Bldg.,  Iowa  Falls,  la. 

Established  1871. 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    lIAj. 

CAPITAL  AND  SURPLUS,    -   S,<i.>i30,UO« 

INTEREST  ALIXJWED  ON  DEPOSITS. 
This  Bank  Is  directly  under  the  Jurisdiction  and 
sopervlslon  of  the  State  of  Illinois,  Is  a  LEGAL 
DEPOSITORY  for  Court  Moneys,  and  Is  antborlied 
toactasTUUdTBB,  KXKCUTUK,  RBCHITBR  and 
ASSIGNEE  for  ESTATBS.  INDIVIDUALS  aa« 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell.  President. 

John  B.  Drake,  Vice-President. 

Wm.  H.  MItohsll,  Second  Vice-President. 
Wm.  II.  Reid.  Third  Vioe-Preetdem 
James  B  Glbbs,  Cash'r.    B.  M.  Cb^ttell.  Ass't  Gaab>r 

DIRECTORS   ' 
John  McCaffery,  John  B.  Drake^ 

L.  2.  loiter,  Wm.  H.  Reld, 

Wm.  II.  Mitchell,  John  J.  MNtcheU 

Wm.  G.  nibbard.  J.  C  McMnlUn. 

D.  B.  Shipman.  J.  Ogden  Armour^ 

Frederick  T.  Maskell. 


1 


The  Jennings  Trust  Co.,, 

18S  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP, 
SURPLUS.     -    -   -   - 


$500,000 
$50,000  i 


NEGOTIATES  GROUND  RENTS  In  the  CItT  i<« 
Chicago.  Takes  entire  charge  of  estates.  Acta  ■■  | 
agent  for  the  registration  and  transfer  of  bonds  and  . 
stocks  and  the  payment  of  coupons.  Interest  and  I 
dividends.  Authorised  by  law  to  receive  and  exeoata  i 
trusts  of  every  character  from  courts,  oorporatlom ' 
and  individuals.  A  legal  depository  for  oourt  aaii 
trust  funds.  I 

INTEREST  ALLOWED  ON  DEPOSITS  Of  money  { 
Which  may  be  made  at  any  time  and  withdrawn  aft*  f 
Ave  days'  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INVESTMENTS  ^ 
^rB  kept  separate  and  apart  from  the  assets  of  tks  g 
Company.  '  ' 


J.  R.  WALSH.  President. 

CHAS.  H.  HULBURD.  Ylce-PresldenC 
FRANKLIN  HATHEWAY,  Secretary. 
SAMUEL  D.  WARD.  Tr( 

LYMAN  A.  WALTON. 


OcrroBXR 
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Wheeling,  W.  Va.— (Statu  and  City  Supflbmbnt.  pnjft. 
181.)— The  following  bonds  of  the  "WheeliuK  loan  of  1881"  huvti 
b«on  tlriiwii  by  lot  according  to  ordinance,  and  will  be  r«- 
dtitinu'd  on  and  nft«r  the  1st  of  November,  1893.  Interest  on 
Muue  cejisfH  on  that  day.  NumlH-rs  14,  15,  28,  89,  108, 144,  1(50, 
174,  1B4,  a^a,  243,  3.M,  264,  274,  280,  899,  319,  824,  888,  83«,  Xy'2, 
856,  .Wl,  402,  484,  436,  442,  457,  483,  578,  .591,  633,  638,  841,649. 
657,669,679,710,  723,  747,  749.  one  hundred  dollunt  each; 
numlnn)  755,  708,  776,  791,  807,  five  hundred  dolluw  each;  and 
number  848  for  one  ihousaml  ilollnrs. 


PAR  VALUE  OF  B0N08.-n» 


STATE  AND  CITY  DEBT  CHANCiS. 

We  Bubjoin  reports  aa  to  municipal  debts  received  sincr  the 
last  publication  of  our  Statb  and  City  Sdpplbiiknt. 
Some  of  thtwo  reports  are  wholly  new  and  othera  cover  itorus 
of  information  additional  to  those  given  in  the  Sdpplkmbnt, 
and  of  interest  to  inveators, 

Connectlcnt—llarlford.— (State  and  City  Supplement, 
p8«e  37.) — William  Waldo  Ilyde,  Mavor.  Tho  following  finan- 
cial statement  has  lieen  corrected  to  date  by  meuiu  of  a  special 
report  received  tliis  week  from  Treasurer  C.  C.  Strong. 

The  town  and  city  of  Hartford,  in  the  county  of  the  same 
name,  although  identical  in  area,  have  separate  governments 
and  separate  debts.    The  debts  of  both  are  given  below. 

LOANS—  ■ — Intereil. — 

NAME  AND  PURPOSE.         Jiate.  Payable. 

ClTV  OF  ItAUTFORD  DEBT: 

J     &     J 
J    &    J 

var. 
J  &  J 
J  <fe  J 
F  A  A 
J  dc  J 
J    &    J 

var. 


lYineipiU. 

When  Dut.  Oultlattd^g 


Capitol 187a    6 

FuudiHldebt 1868    6 

Temporary  loans 445 

Water. 6 

do    6 

do    6 

do    1892    5 

do    5 

do    (temporary  loau8).  .4  <&  5 
Town  of  Hartford  Dkbt  : 

Oonaoliilated* 1889.    3 

RefiimUug* 1880.    4>s 


Jan.    1,  1897 
Jan.   1,   18U3  /« 

Douinud 
July  1,  1893 
Jan.  1,  1895 
Auk.  1,  1H99 
July  1,  1900 
July  1,  1906 
On  dumond. 


J   vfe    J       July  1,  1909 
_     J    &    J       July  1,  1905  > 
Subject  to  call  after  JiUy  1,  1890J 

War 1863.    6        J    *   J        Jan.  1.  1893 

Town  notes 4i«,  5  &6  Ondomand 


$1,000,000 
300,000 
289,844 
125.000 
100,000 
202.(K)0 
48,000 
45,000 
250,000 

750,000 

450,000 

10,000 

85,581 


*  Non-taxable. 


INTEREST-WHERE  PAYABLE.  -T»i«  elty  Ik.ihI»  .n  iikTnlatOTw* 
pityaliUi  at  tlio  city  triuiiiury:  ttio  town  iMiu'la  at  tli«  town  in^mrj. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.-TTm.  unlOntoMl  iM* 
imiiit  Kliown  lliirttonrx  totnl  inuiilrltHtl  dnlit,  tlui  iiliikliiK  fund  ktf^ltjr 
tlio  city  aitMlniit  Ui«  Muiie.  tlui  wnUir  ilaltt,  and  ikm  Mtj't  llnatln(  d»bt. 
on  tiiK  Itnt  or  April  1H90,  IHIIl  itiiil  IH93s  aim  Uhi  tuwu'a  ilnlil  uut 
HliiklUK  (uinl  on  Ortolxir  I  1H90.  IhUI  and  IHIKt. 

iM9-.>.  iMoi.  imo. 

Total  lUilit  (luoludhiK  water)... 92,3.Vi,RI I       «2,.'}42,fM4       9Z.fr79,Mt 

■        '  WU 


W,7t 

«l.WW.llf 

707,000 
2N2,8M 

fi,3S3,an 


Auet<i  (MO  liolow) 607,224  SSI, 101 

Not  olty  dobt  oji  Ajirtl  l....*l,7S2,620  91,791,052 

Water  dolit  liirludiMl  iifiovn 770,000  752,000 

Tninpornry  loanH  Inoludnd 289,844  2H0,H44 

ToUtl  town  debt  (additional)..  .«1, 245,581  91,257,0H1 

A«i<eta(tee  below) 247,212  210,850 

Not  town  debt  on  October  l..f008,3e«       fl,MA.431       tl.oeS.OSC 
llio  cIty'H  anitota   aM   Klven  alioTC  for   1803  Include  ulnklufi   fnod 
proper  1)1189,042 ;  otiier  aMiiet*,  91 17,582.    Th*  Mntii  of  tb«  town  la> 
dude  slukluc  ruud,  «42,927;  Ux««  due.  948,050,  aod  OMb,  91M,«8S. 

ASSESSED  VALUATION.-The  city's  ameaMid  valoatlon  aad  taK 
rate  have  been  aw  follows : 
Ttan.        Beat  Kilate.     Fermnal  Proprrly.  Total.  nut  Halt. 

1890 $30,590,238  916.629,080  947,225,324  viO-SO 

1889 30,171,885  10,0-18,479  46,220,.<M4  90^ 

1888 27.847,349  19,.'}0U,122  47,347,471  aO-SO 

POPULATION.— Iul890 population  of  the  town,  Ineludlnic  tha eltjr 
was  53,230;  In  1880  It  was  42,553;  In  1870  It  was  37,743. 

Connecticut— Slmsbnry.— (State  and  City  Supplbmbmt, 
page  39.)— The  following  statement  of  debt,  valuation  aod  tax 
rate  has  been  corrected  to  date  by  means  of  a  R|>ecial  report 
received  this  week  from  A.  8.  Chapman,  Town  Treasurer. 

Simsbury  is  in  Hartford  County. 


LOANS-  ^l**n  Due. 

Railroad  Bonds— 
4s,  J  A  J  . $32,000. July  1,1893 

(«2,000  yearly) ..  .to  July  1. 1908 
4b,  J  &  J. ..1(^1,000..  July  1,1909 
Net  debt  Oct.  1  1 892 936,239 


Tax  valuation  1891.... $1,105,237 

Tax  valuation  1 890 1 .  107,034 

AxHi'MHUient  about '-Js  actual  ralus. 
Total  tax  (iwr  $1,000)....        14-0* 

Population  IHiK) 1374 

Population  1880 1,830 

TAX  FREE.— All  bonds  ISHued  by  tbix  town  arc  exempt  from  taxaUoa . 

INTEREST  la  payable  at  tbo  Hartford  National  Bank. 


CHICAGO. 


Union  National  Bank, 

CHICAGO. 


Pald-np  Capital. 
Surplus,  - 


$3,000,000 
700,000 


A  reuolar  RnnklOK  Business  TraniiHCted.  Acooonti 
•(  Baiikiuid  Bankers.  MoroHntlleand  MaiiufHCturing 
Plrmsnr  CorporuLtons,  received  dh  favornble  terms. 
Foreign  KichaiiKo  H<miilit  iiml  Sold.  Comnierclal 
and  Traveler.^'  Creilits.  avaklublo  lu  all  parts  of  the 
globe.  Issued.  TeleKraiihlc  'rransfers  made  with  all 
prlDClpal  Kuropean  and  Domestic  Points.  United 
Btatas and  other  Urst-olass  Investment  Bondsdealt 

COKUH8PONOHNCH  BOUGITBD. 


Fred.  G.   Frank  &  Bro. 

LOCAI,  SBt^URITlBS  A  8HKCIA1.TY. 

W9  WAHUINUTON    tiTKKKT,  CHICAGO. 

Oorreapondenoe  lnTlt«d. 


MILWAUKEE. 


Hackett  &  Hoff, 

REAL  ESTATE  AND  INVESTMENTS, 

96  nirhlsan  St.,  miwaukee,  WIm. 

First  M(>rt«a«e8  on  Improved  MUwaukee  Real 
Katate.  l>earlnK  six  and  seven  per  cent  Interest 
always  on  liatid.  No  charKe  to  the  Investor  for  col- 
lectliiK  liiturest  or  looking  after  taxes  and  are  Insur- 
ance.   AbMulute  security. 

MISCELLANEOUS. 


W.    J.    Hayes   &   Sons, 

BANKRRS, 

Dealers  in  MUNICIPAL  BONDS, 
street  Rallwar  Bonds  and  other  high  xrade  tn- 
rwiinents 
143  Hnperlvr  Ht,, 

Cleveland. 

J  KzollMnKe  Place. 

BOHIOU. 

Cable  Addreu.  "KUNNKTll. 


10  WALL  STREET, 
NEW  YORK. 


Lamprecht  Bros.  &  Co., 

BANKBRS. 

MUNICIPAL    BONDS. 

Olevelaud,  Olilo,  Perry-Parne  B'ld's 

Boston,  ItlaM.,  6%  State  Street. 

New  York,  11  UTaU  Street. 


ST.  LOUIS. 


PACIFIC  COAST. 


aAM'I,  A.  OATIXIBO, 


JNO.  n.  BLIDMUia. 


Gaylord,  Blessing  &  Co., 

BANKERS  ANU  BKOKBKM, 

ST.  LOUIS. 

mnTHRN   BHOUBITIHIS  AND 

HIQH     GRADE     MUNICIPAL     BONDS 

A  SPKOIAIiTT. 


■DWABDS  WHITAKIH. 


CBAEILI8  UOD«HA> 


Whitaker  &  Hodgman, 

BOND  AMD  8T01;K  BKOKKKH* 
300  Norlli  Fourth  8«re«C, 


Geo.  M.  Huston  &  Co. 

BOND  AND    STOCK    DEALERS 

We  bujrand  sell  oatrUbt  all  Wast«m 
Municipal  Konds  Miid  StookB.  W« 
oheerfully  rurnt«h  full  and  reliable  In- 
formation coDoernliiff  any  Wentem  >e> 
ourtty  wtthoat  chHrKe.  Montblv  quo- 
tation circular  mHlled  to  all  HppUcantB. 
Newlfijiuesor  Uiuuldpal  bonds  wanted. 
S06  PINE  NTKKKT,  »T.  LOUIS,   MO. 


MINNEAPOLIS. 


Minneapolis   Trust  Co., 

raiNNKAPOLIH.  miNNUSOTA. 

CAPITAI..,  «30O,0O0. 

Real  EhIrio  LoauN.    Haletr  UrpoHli  Vaalin. 

Aela  aa  Kxeialor,  Traiitee  and  Uaardlan, 

DBP08ITOKY  FOB  WllXa 

P.  O.  BOX  1,000. 

(.'able  AddrVM  "TrnM"  MInneairaiU. 

DIKKCl'OUa. 
Saaael  Hill,  President :  Thomas  Lowrj,  llrat  Vlee- 
Presldent:  II.  K.  Hrown,  Second  Tla*-Presldent ; 
Daniel  lla>i.'<ett.  Third  VIee-Prasldent:  Clarksoa 
LIndlef,  SecreUrv  and  'IVeacnrer:  laaao  Atwater, 
las.  J.  mil.  IL  II.  Uuwdon,  A.  f.  Keller.  W.  U. 
Hurttarup.  Wni.  11.  Kunwoudr.C.  U.  Ooodrtob.  Clua. 
A.  Plllsburr.  A.  U.  l..luton,  P.  B.  Wluatun. 


S.   H.  Wood  &  Co., 

INVESTMENT  BANKERS, 

Oaaraates  l.aan  Baildiac, 

HIIVIVEAPOL.1S,    Hijyni., 

Dealers  In  the  hUbeatolaM  o(  Mtoneapoll*  Secarl- 
Iw.  BaiU  .ttocka,  Mortcanea  and  Honda. 
coaHnroMDaMCB  oouomD, 


Merchants  National  Bank 

OF  SBATTLK,  VV4SIIINUTON. 

trniTBD  STATES  DBPOSITARY. 
ABffna  Mackintosh,  Pres.  I  Abram  Barker,  Vloa  Pras. 

Wm.  T.  WIckware,  Ouhler. 
Capital,    •■^00,000  I  Mnrplaa,  etc.,  S4a,0a« 

lutercat-biMirlnu  Certlflcatea  or  UepOHll. 
Bdpertor  Collection  ITscinues. 

Correepoodenoa  Solleltad. 


Merchants    Nat'l    Bank, 

PUKTI..ANO,  OREtJUN. 

Paid  Vapltal SI,UOO,e<M 

J.LOBWBMBHKO.  Pres.      J  A8.  HTKKL,  Vlo»PrM. 
I.  A.  MACllUM,  Cashier. 

8KI,I,a  8IGIIT  K.X<'1IANUK  AND  TKI.B- 
aBAPIIIO  TIIAN^KKKS.  and  IS.'4IIR8  I.KTTKBfl 
or  CBKDIT available  throni(hoat  the  Unltad  Stat*** 

DRAWS  BILLS  Of  BXCUANaB  on  U>ndai. 
Liverpool.  Dublin,  Part4,  Berlin,  rrankfort-oo-tk^ 
Main, and  all  the  principal  oltleeof  Bnropa;  alio  on 
llona  Kong. 

OOIJjaOTIONa  MADS  jn  all  aooewlble  polBta. 

Commercial  Bank, 

TACOItIA,    WAKIIITVGTON. 

PAIO.IIP  CAPITAL  «4UU,0O0. 

8lx  Per  Cent  Coiip..n  (Certificate  of  l>etM>i4lt.runnlnii 
One  or  Two  jrearH.  Interest  anil  I'rinclnal  payable  mt 
the  Merchantji*  KxchaOKe  Nat.  Bank.  Now  York  City* 

This  C.ertlt1cate  has  a  coupou  attached,  which  can 
be  cut  off  when  due.  and  pre— oted  u*  anr  Itank  for 
payment,  the  same  as  a  New  York  Draft.  A  mttet 
convenient  mode  of  InvoflUiur  7oar  surplus  money. 
Write  (or  a  cupr  of  the  Certufoata. 
A.BKii>aiiAH,Cub.  aRATTAH  II.  WBBn.ni,  Prw 


Merchants  National  Bank 

TACOISA,  WANHINUTON. 

(OLDHST  BANK  IN  TU  ■  CITY.) 

Interest  Paid  on  Time  D«po*it«. 

Oavltal S-M*.*** 

Harvlaaaad  Uadlvldrd  Pralli •!••,••• 

Oerreepondenoo  Klldted.   Onllectlona  a  «|H»l«ltr. 

SAN  FRANCISCO. 

The  First  National  Bank 
OF  $iA.\  fra:v'<;i>»co,  cal. 

DNITMD  BTATH  DBPOOITAKY. 
CAPITAL,,  ...  •I.3W0.IMNI 

tlCRPL.D8.         ...  nso,*** 

a.  O.  Mcaprr.  President.    H.  D.  MoaaAJt,  Ckakier 
JAMn  Mopprrr.  V.-Pr«a.    U.  W.  Kmra.  »  m  fkm 
UBHBKAI.  BANKIHU  BUMIHI 
AfM;OUIITC»  MWLICITBB. 
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a^atton. 


WOODWARD 

&   STILLMAN, 

MERCHANTS 

16  to   22   WILLIAM   STREET, 
NEW    YORK. 

OOTTON  OP  ALL  GRADES  8UITABLB  TO 
WANTS  OF  AMEEICAN  BPDSNERB. 


CS^jott0U. 


■LMM  MAK,  BTIBH  *  CO.,      LIIHMAN,  DOBB  A  CO  J 

rtew  Orleani,  La.  Montgomenr.  Al». 

LEHMAN    BROS., 
coninissioN  merchants. 

No.  40  Exchange  Place, 

NEIV  YORK. 

MEMBEK8  OF  THE  STOCK,  OOTTON,  OOF- 
FEE  AND  PRODUCE  EXCHAHOB8, 
NEW  TOBK. 

Orderi  axeoated  on  tbe  abore  Bxohange*  u  well 
M  In  New  Orleant,  Cbloaso  and  foreign  market!. 


INM  AN,  SW  ANN&  Co 

COTTON  MERCHANTS, 


New  York. 


RSADSB  A  0O„ 

BaTannah  and 
New  Urleani. 


BTRAUBS  A  OC 
Hanotaeater,  and  at  prin- 
cipal  Cotton   Centrea 
on  the  Continent. 


STRAUSS    &    CO., 

COTTON     MERCHANTS 

48   BKUWM'M    BUIL.01N«i8. 

LIVERPOOL. 

Bpeelal  attention  glyeu  to  oorreipondence  with  In- 
terior Cotton  Merobauta  and  Bu7en  (or  the  pur- 
fhaee  and  sale  of  Cotton  both  on  apot  and  for  tntnre 
MtTery. 


Hopkins,  Dwight  &  Co., 

IIOTTOM.   COTTOMMKKD    UIE. 

AMO 

SOHTBBKM  FRODUOB 

C0KM1S810M    MERCHANTS, 

Wtmam  iM,  (lotian  Bxebanc*  Balldlnc. 
Ktm  TOBK 

tooetaTaa  G.  nopklm,     Lnolns  Uopklna  Bmlth. 
Otaarie*  U.  MUler.  Samuel  Uopklna. 

Crenshaw  &  Wisner, 

IS  *  18  EzcIiajiKe  Place,  Neiv  Vork. 
COmniStttlON  MERCHANTS. 

Memberi  of  the  Cotton,  Coflee  and  Produce  Bzoh*B. 

AQKNcr  or 
THE  HAXALL  CKENSHAVT    CO., 

HICHMOMD,  VA. 

Mandard  Brands  of  rioor  for  Shipment   to  Warm 
CUmatea  alwaya  on  hand. 

SULPHUR  MINES  COMPANY 

or  viBQunA. 
Blah-Grade  Prrltea.  free  from  Araenlo. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

16  to  33  ixrilllam  Street,  New  York. 

■ZIIOUTB  ORDBBS  FOB  FDTUBB  DBLITBBT 

COTTON 

at  the  NBW  TOBK,  LIVBBPOOL  AND  NBW  OB- 
LBANB  OOTTON  BXCBANGBB.  Alaoorderi  for 

COFFEE 

at  the  NBW  TOBK  OOrFBB  BXCHANQB,  and 

GRAIN    AND    PROVISIONS 

at  the  NBW  TOBK  PKODDCB  BZCHANQB  and 
the   OHIGAOO  BOARD  OF  TRADB. 


^ittaucfctt. 


Walter  T.  Match, 

Henry  Presmtt  Hatch,        Arthur  Uelvin  HaUk 

Members  of  N.  Y.  Stook  and  Produce  Bxohansea, 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  6  Wall  St,  New  York. 

Dealers  In  Investment  stocks  and  bonds. 

Personal  attenUon  given  at  the  N.  Y.  Stock  Hi. 
change  for  the  purchase  and  sale  on  commission  of 
stocks  and  bonds  for  caah  or  on  margin. 

Interest  allowed  on  deposits,  subject  to  draft  at 
sight. 


Hubbard,  Price  &   Co., 

COTTON  HXCHANQK  BUILDING 
NEW  VORK. 

general  ConmiiMsion  Merchants. 

Members  Now  York  Stook  Kxohange,  New  York 
Cotton  KxchHUKO.  Now  York  Produce  Uxch&iige,  New 
York  Coffoe  KichaaifO.  Chicago  Board  of  Trade. 

Orders  executed  ou  any  of  the  above  ICxcbauges, 
also  for  purchase  and  sale  of  cotton  for  future  de- 
livery In  New  Orleaus  and  Liverpool.  Liberal  ad- 
vances made  ou  c^ttun  couslgnmenta. 

PKIOK,    It  KID    <)t    CO., 

Norlolk,  Va. 

PRICK,  RKIU  &.  AUAAi;*.  Limited. 

Charleston,  m.  C 

Spedal  atteniiuu  given  to  orders  for  cotton  for 

foreign  ur  domestic  shipment. 

J.  O.  BLOSS.  GKO.  H.  CHDBOB,  Special 

J.  O.  BLOSS  &  CO., 

eOTTON    MERCHANTS, 

tl'J    William    Mtreet, 
MBW  VORK. 


F.    H.    Prince    &    Co., 

BANKERS  AND  BROKERS, 

BOSTON,     MASS. 

HIttH  6HAUE  INVESTMENTB 

Membera  of  New  York  and  Boston  Stock  Bzohanges 


W.  D.  ROUMTBKa.  AUiKHT  L.  RUUNTBJU. 

W.  D.  Rountree  &  Co., 

COMMISSION  HBRCHANTB, 

COTTON    BXCUANGE  BUILDINU,  MBW 

VORK,  and  NORFOLK,  VA. 

COTTON,  COrriCB,   GRAIN,   PBOVISIONB   AND 
BTOCKa 


Geo.  H.  McFadden&  Bro. 

OOTTO*     MEBOHAIITB, 
PHII.  ILDKI.PHIAS 

umtiKMni  ooBKiapoHDum. 
VKBDCiRIO  ZBRKOA   *  OU. 


J.  Spencer  Turner, 

8UCCBB80R  TO 

Brlnckcrhoir,  Turner  &  C^o., 

MANUKACTUUUU  AND  llBALBB  IN 

COTTON  SAIL  DUCK 

AHD  AI.L  KIHDB  OV 
10TT0N  CANVAS  FBIiTING  DUCK, 
'  OAR  COVKHINQ,   BAOGINO, 

UAVBN8  DUCK,  BAIL  TWINB,  *«. 
"AWMING"  BTBIPB8. 
AeUITR 
tIMITBD  MTATKM    BUNTIMH  CO 
A  fall  •apply,  all  Width    and  Colors, always  In 
stock. 

Ho.  109  Dnaae  street. 


Bliss,  Fabyan  &  Co., 

NBW  YORK,  BOSTON,  PHILADELPHIA 

Bbluno  aqknts  for  LBAuma  Bkamds 

BROWN     and     BLKACHBU     HUIRTINU 
and    HI1BBTING8, 

PEINTB,  DENIM8,  TICKS,  DUCKS,  AC. 

Towels,  Qnllta,  White  Uooda  and  Iloalerr. 

Drill;  Hheelino;  ite..  for  Export  Trade. 


Howard  Lapsley  &  Co., 

BANKERS  AND  BROKERS, 

No.  1  Exchange  Court, 

NEW   YORK. 

Private  WIrea  to  Boston  and  Philadelphia. 


E.  D.  Shepard  &  Co., 

BUCCBSS0KB    TO  ■ 

AUG.  T.  POST,  Banker, 

DRBXBL  BDILUIMO,  BROAD  MT..  N.  S 

State,  C«>iiiitT   and   City   Bondii. 


Hatch  &  Foote, 

7  PINE  STREET  NEW  YORK 
INTESTHENT    SECURITIES, 


American  Exchange  Bank 

ST.  LiOIJiS,  MO. 

Capital,   -  #500,000  I  Surplua,  -  S3I.1,00V 

PBTBK  NICHOLSON,  President. 

ALVAH  MAN8UU,  Vice-President. 

wA-LKKR  HILL  Cashier. 
We  send  dibbot  to  every  banklns  point  In  Mo. 


Geo.    Copeiand   &  Co., 

COTTON    BK0K*:K8, 

129  PRAKI.    STKKliT,   NliW  YOKK 

Cotton  landed  at  Mills  from  Southern  Markete 
specialty 


Cahoone  6c   Wescott, 

Members  New  York  Stock  Bxcbanna, 
18    WALL   STRBBT. 

Government   and    InveBtment    Bonds. 

Btoeka  and  Bonds  BoMht  and  Bold  on  Ooansslsaloa. 


WM.  FRANKLIN   HALL' 

BOOKS  ACCOUNTANT  ^o""™ 

New  forms  deslsned  for  books  of  acooont. 

Ssttlrniunt «/  Intolvmt  Bitattt. 

418  Bxchante  BnlldlnR,  68  Btata  Street  Boston. 


Fifth  Avenue   Hotel, 

nadlaon  Square,  NBW  TfOKK, 

The  largeet,  beetrappolnted  and  most  liberally 
managed  hotel  In  the  city,  with  the  most  central 
and  dellKhtfnl  location. 

BITCnCOCK,  DARLING  *  Oft 


Massasoit  House, 

SPRINGFIELD,     KIASS. 
TBB  BB8T.APPOINTBD  U0U8B  IN  WB8TBBB 
NBW    KNGLANU.  „_ 

Convenient  tor  the  tourist  or  bnslnaea  ooan.    n«r 
nnloniEpol.  w.H.eHAPIN. 


JHE  /g 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telej^raph,  etc.,  indicates 
that  the  total  bank  clearinp^s  of  all  the  clearinK  houses  of  the 
United  States  for  the  week  ending  to-diy,  October  89,  have 
been  $l,302.in3,287,  against  $1,178,064,809  last  week  and 
11,187,108,487  the  corresponding  week  last  year. 


OLEAKINOft 

Bttunu  by  TfU^apK 


ITaw  York........... 

Boaton 

Phllkdelphla 

Baltimore 

OhleaRo 

Bt.  Louis 

■aw  Orleans 

Seven  cities,  6  days . 
Other  cities,  6  days 


Total  all  cities,  6  days... 
All  cities,  1  day , 


Total  all  cities  for  week.. 


Wtik,  BntUu)  October  S9. 


1892. 


f624,09P,380 
89,809,286 
72.8;3,vni 
12,'93,418 
93.^69,0ll0 
21.616,9:4 
7,994,441 


$922,7^6,310 
150,1)17,219 


fl,C78.7<3,6lB 
223.419,768 

Tl,802,168,287 


1891. 


»5M.267.)>52 
78.747.084 
66,081.260 
11,300.000 
74.07'.',0l)O 
18,389,807 
9,12S.6t6 


(71^9,583,824 
lfil,0I7,903 


(960.601,730 
216,606.767 


$1,167,10>),4.H7 


Per  0ml. 


+1.1-2 
+:4-2 
+29-8 
+18-2 
+2.'  3 
+  17  7 
-134 


+15-4 
+3-8 


+136 
+3-2 


_+ll-6 

The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
•ourse,  furnish  them  to-day,  bank  clearing  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  heuce  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

Below  are  our  usual  detailed  figures  for  the  previous  week, 
that  is  covering  the  returns  for  the  period  ending  with  Satur- 
day noon  October  22,  with  the  comparative  totals  in  1891,  It 
will  be  noticed  that  contrasted  with  the  preceding  week  there 
is  only  a  slight  gain  in  the  total  of  clearings,  notwithslandmg 
the  more  geufral  observance  of  the  holiday  which  occurred  on 
Friday  last  than  that  of  the  previous  Wednesday.  In  com- 
parison with  the  corresponding  period  of  1891,  which  covered 
a  full  business  week,  the  exhibit  is  very  satisfactory,  the  loes 
in  the  whole  country  being  but  0-6  per  cent,  while  outside  of 
New  Yi  rk  there  is  an  increase  of  2-0  per  Cent.  .  Our  statement 
lia*  been  further  extended  b;^  including  Fall  River  and  Sagi- 


naw, and  it  now  embraces  sixty-nine  cities  in  the  Uaitod 
States  and  four  in  Canadt. 


IFmIi  0nrt  OM.  u 


l»«w  York 

Satfof— 

(Stoekt tkarM.) 

tCotton bnlt*.} 

(Orain biuJuU.} 

(P«t  roltum bbU.') 


Boston 

ProTldenoe.... 

Hartford 

New  Haven 
;4  prlntftle.il 
Worcester 
Portland.., 

Lowell 

Now  Bedford 
Fall  Bivor^ 

Total  New  Bngland.. 

Pblladelpbta. 

PIttsbarK 

Baltimore 

BulTiito 

WaBtlinitton 

Kocbester. 

rlrracuae 

WllmlDKton.... 

BInKhamtoD.... 

Total  Mlddl* 

Chicago 

Ctnclonatl 

MllwankM 

Detroit 

Cleveland 

Columt>as 

iDdluu  polls 

Peoria 

liraod  Kaplda 

l,»itni{t.oa 

Saalnaw 

Toul  Mlddl*  Westers 

■tan  Franotaco,  U,0i3.>2:i 

Portland,  '  " 

•talt  Lake  City. 

'ieattle 

Vticoma 

{.on  Autieles. 

Great  Kalli. 

llHlena*..... 

Spokane* 

Total  Paoiflo 


Kansas  City 
^linuea  polls 

-t.  Haul 

omaba 

IJunver 
Oalntb 
^t.  Joseph 

ties  Moloes 
Wlotalta 
Ltuo«>la 
Topeka 

Total  Othar  Wastam.. 

St.  iKinIs 

.New  Orleans 

t,oaiavllla 
tialvflstua 
lloasioD 
KIcbmond 

'^jftVKUuab 

lAemptaia 

Niubvllla 

\ilanta  

Norfolk 

Uiillaa 

Kort  Wortb. 

Waco 

BlrmlMhasa 

'h»tl«DO<ii(a..,. 
JaoksouvUla*.... 


Total  Soatbam 

Total  all 

OaUlda  New  York 


Uontraal 

Toronto 

Uallfas 

UaatUton 


VotalOauda. 


'  Mot  moladed  la  totAla. 
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TITB  FINANCIAL  SITUATION. 

Interest  in  the  approacliing  election  is  becoming 
more  absorbing,  and  for  the  time  being  there  is  a  dis- 
position in  financial  circles  to  put  off  new  undertakings. 
We  must  not  be  interpreted  as  meaning  that  the  cus- 
tomary ante-election  lethargy  prevails.  Nothing  of  the 
kind  is  observable ;  on  the  contrary,  general  businesi 
is  active,  manufacturers  as  a  rule  are  fully  occupied, 
■while  many  departments  are  fairly  profitable,  consump- 
tion in  some  cases  being  ahead  of  production.  Indeed 
it  is  as  true  now  as  it  has  been  of  the  earlier  weeks  and 
months  of  the  canvass,  that  the  country  has  seldom,  if 
ever,  engaged  in  a  Presidential  contest  with  less  inter- 
ruption to  business  occurring.  But  while  this  is  the 
fact,  it  is  still  true  that  Wall  Street  is  just  at  present 
becoming  a  little  more  conservative,  and  showing  an 
evident  disinclination  to  engage  in  fresh  enterprises. 
In  ten  days  more  the  problem  will  be  solved,  and  what- 
ever be  the  result  the  restraint  we  have  noted  will,  we 
may  assume,  be  removed. 

The  most  notable  occurrence  of  the  week  has  been 
the  culmination  of  the  rapid  marketing  of  produce  in 
a  grain  blockade.  We  have  often  spoken  of  the  phe- 
nomenal movement  of  produce  during  the  past  three 
months.  An  evidence  of  the  eagerness  of  farmers  to 
hasten  forward  their  crops  has  been  the  almost  con- 
stant complaint  of  a  lack  of  cars  which  has  conee  from 
the  Northwest;  there  were  too  few  cars  because  more 
grain  was  moving  than  ever  before — more  even  than 
last  year  when  crops  were  so  exceptionally  large.  At 
length,  however,  it  seems  that  the  elevators  are  nearly 
filled  and  the  announcement  comes  from  Chicago 
that  there  are  at  present  in  the  yards  of 
that  city  thousands  of  cars  loaded  with  grain  and 
small  place  to  store  it.  Statements  of  much  the  same 
character  are  made  with  regard  to  the  cities  farther 
■west,  and  indeed  the  East  is  in  but  little  better  shape, 
the  New  York  Central  Eailroad  having  posted  Thurs- 
day on  the  Produce  Exchange  of  this  city  216,000 
bushels  of  wheat  for  which  there  was  no  room  in 
ita  elevators,  notifying  the  owners  that  they  must  take 
care  of  it,  or  it  would  be  "put  afloat,"  which  means 
shifted  from  cars  to  boat.  So  great  is  the 
congestion  that  the  leading  roads  of  the  North- 
west are  now  reduced  to  almost  no  available  cars 
for  the  freight  offering,  some  of  them  having  been 
forced  even  to  issue  orders  to  take  no  more  new  freight 
at  present — they  cannot  move  it  and  they  could  not 
store  it  if  they  could  move  it.  As  a  result  of  this 
state  of  affairs  prices  of  wheat,  which  were  already 
ruinously  low,  further  declined.  It  would  seem  as  if 
Talues  must  have  reached  a  point  at  last  to  arrest 
rapid  marketing.  European  consumers  probably  need 
all  our  surplus  this  year ;  they  will  get  it  for  next  to 
nothing  while  our  producers  will  net  a  very  small  re- 
turn for  their  year's  labor.  When  Congress  meets  we 
shall  probably  hear  that  "  option  sales  "  are  the  cause 
mi  the  low  prices. 


There  seems  to  have  been  a  less  active  call  from~  the 
interior  for  currency  this  week,  wliile  also  the  high 
rates  ruling  here  have  drawn  more  money  to  this- 
centre.  As  a  consequence  our  banks  are  feeling  that 
their  position  is  a  little  better  assured.  Notwithstand- 
ing this  fact  the  market  for  call  money  has  been  active, 
not  so  much  however  because  of  the  low  bank  re- 
serves as  for  the  reason  that  borrowers  have  generally 
declined  to  renew  time  loans  maturing  this  week  at  the 
current  rate,  and  therefore  some  of  them  have  been  re- 
sorting to  the  call  loan  branch  of  the  market  for  the 
time  being;  we  learn  also  that  other  borrowers  hav& 
been  able  to  renew  maturing  loans  in  Boston  and  Phila- 
delphia on  better  terms  than  demanded  here.  Tho 
future  of  the  market  is  a  little  uncertain.  Some 
anticipate  that  easier  rates  will  now  prevail. 
This  view  may  prove  correct,  but  it  seems 
early  to  anticipate  an  end  to  the  demand  from 
the  South,  especially  since  the  cotton  crop  is  so 
late  that  it  has  only  just  begun  to  move  in  any  consid- 
erable volume.  Then,  as  regards  the  West,  the  embargo 
in  the  marketing  of  wheat  may  in  part  account  for  a 
temporary  lessening  in  the  requirements  of  that  sec- 
tion. Moreover,  another  influence  interrupting  enter- 
prise and  which  may  consequently  tend  to  induce  a 
short  period  of  greater  quietness  in  money  everywhere 
may  be  the  near  approach  of  the  election.  It  should 
be  remembered  also  that  it  was  the  large  decline  in  de- 
posits that  increased  the  bank  reserves  last  Saturday^ 
besides,  notwithstanding  the  increase,  the  banks  re- 
ported only  12,332,425  surplus,  whereas  five  of  tho 
larger  institutions  held  $3,045,900  surplus. 

Money  on  call,  representing  bankers'  balances,  ha» 
loaned  at  7  and  at  3  per  cent,  averaging  about  5^.  Re- 
newals have  been  made  at  6  per  cent  and  banks  and 
trust  companies  quote  this  figure  as  the  minimum. 
Time  money  is  in  good  supply  and  the  offerings  ar» 
increasing.  The  demand  is  fair  but  objection  is  made 
by  borrowers  as  noted  above  to  the  ruling  rates  which 
are  5  per  cent  for  thirty  days  and  6  per  cent  for  all 
dates  beyond  that  period.  In  commercial  paper  busi- 
ness is  a  little  more  active,  there  being  a  limited  demand 
by  the  city  banks,  while  a  moderate  out-of-town  inquiry 
is  still  maintained.  The  supply  is  very  fair,  but  not 
large,  and  it  should  increase  from  this  time  forward 
as  is  customary  in  the  settlement  of  fall  purchases. 
Rates  are  5^  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable ;  5i@6  per  cent  for  four  months 
commission  house  names,  and  6@6ii-  per  cent  for 
good  single  names  having  from  four  to  six  months 
to  run. 

There  was  some  expectation  in  London  at  the  close 
of  last  week  that  further  withdrawals  of  bullion  from. 
the  Bank  of  England  would  necessitate  another  ad- 
vance in  the  Bank  rate,  although  it  was  thought  possible 
Russia  and  Austria  might  abate  their  demands,  as  both 
countries  are  supposed  to  want  to  float  loans.  During 
this  week  tha  Rothschilds  have  obtained  £1,000,000  ia 
the  open  market  for  Russia,  and  this  appears  to  have 
relieved  the  situation  somewhat,  for  the  cable  re- 
ported discounts  of  sixty  to  ninety-day  bank 
bills  in  London  on  Thursday  at  2^  per  cent ;  but 
yesterday  the  rate  was  higher  again,  the  cable 
reporting  it  at  2|  per  cent.  An  Associated  Preu 
cable  says  that  according  to  the  St.  Petersburg 
Bourse  Gazette,  the  Russian  Government  has  on  deposit 
£10,000,000  in  London,  £4,000,000  in  Germany,  and 
£5,000,000  in  Paris;  the  Gazette  adds  that  these 
figures  show  that  Russia  is  not  in  urgent  need  of  a  loan. 
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Tho  open  market  rate  at  Paris  is  2|  per  cent,  at 
Berlin  Sj  ])cr  cent  and  at  Frankfort  it  is  3  per 
cent.  Yesterday  the  Bank  of  Germany  adTanoed 
its  rate  to  4  per  cent,  the  rise  probably  being 
due  to  withdrawals  of  gold,  presumably  for  Aus- 
tria and  Russia.  The  Bnnk  of  England,  according 
to  our  special  cable,  lost  £249,921  bullion  during  the 
▼eek  ;  this,  as  our  cable  aho  advises  us,  was  due  to  tho 
export  of  £753,000  (of  which  £500,000  were  to  Russia, 
£130,000  to  Egypt  and  £123,000  to  other  points), 
the  import  of  £11,000  from  China  and  the  receipt  of 
£492,000  from  the  interior  of  Great  Britain.  The 
Bank  of  France  gained  £48,000  gold,  and  since  the  last 
report  the  Bank  of  Germany  shows  an  increase  of  about 
jE288,000  of  this  metal. 

Foreign  exchange  has  been  actire  and  lower  this 
■week,  influenced  by  offerings  of  commercial  bills 
against  cotton  and  breadstuffa  and  by  a  few  loan  drafts. 
The  operations  of  the  arbitrage  houses  hare  made  little 
or  no  impression.  Compared  with  Thursday  of  last 
week  the  market  opened  on  Monday  at  unchanged 
figures.  On  Tuesday  the  Bank  of  British  North 
America  reduced  long  to  4  84,  and  the  Bank  of  Mon- 
treal lowered  this  rate  to  4  84^,  leaving  the  short  rate 
at  4  87.  On  Wednesday  Baring,  Magoun  &  Co.  reduced 
long  to  4  84  and  short  to  4  86^,  while  the  Bank  of 
British  Xorth  America  lowered  the  sight  rate  to  4  86^. 
On  Thursday  the  Bank  of  Montreal  reduced  long  to 
4  84,  and  yesterday  Brown  Bros.  &  Co.  reduced  the 
«ity-day  rate  to  4  83^,  the  market  closing  quiet 
and  steady  at  4  83^  to  4  84  for  sixty-day  and  4  86^ 
to  4  87  for  sight.  Rates  for  actual  business  were 
4  82J  to  4  83  for  long,  4  85i  to  4  86  for  short,  4  86 
to  4  86i  for  cable  transfers,  4  82  to  4  82^  for  prime 
and  4  81f  to  4  82  for  documentary  commercial  bills. 

The  Pennsylvania  Railroad  statement  of  earnings  for 
September  will  probably  be  regarded  as  disappointing. 
A  gain  in  earnings  was  looked  for  as  the  result  of  the 
heavy  passenger  traflic  connected  with  the  Grand  Army 
Encampment  at  "Washington  ;  instead  of  that  we  have 
a  loss.     In  the  Baltimore  &  Ohio  case,  as  was  seen  last 
week,  there  was  a  noteworthy  increase.     But  it  is  to  be 
remembered  that  the  so-called  lines  east  of  Pittsburg 
and  Erie,  on  which  the  Pennsylvania's  monthly  re- 
turns are  based,  do  not  include  the  line  to  Washington, 
and  hence  the  increase  on  that  part  of  the  system  does 
not  appear  in  the  figures  furnished.     Mora    ver,  this  ex- 
tra passenger  traffic  had  the  effect  of  interrupting  the 
coal  movement  for  a  time  on  part  of  the  system,  and  with 
the  Pennsylvania  of  course  the  coal  traffic  is  a  very  im- 
portant i  tem.    Finally  the  gains  in  earnings  both  last  year 
and  the  year  before  on  the  Eastern  lines  had  been  very 
large— 1379,218  last  year  and  $351,606  in  1890— so  that 
the  comparison  is  with  very  heavy  totals.     It  is  proper 
to  state  that  in  the  net  results  last  year  the  showing 
had  been  less  satisfactory,  though  the  year  before  there 
was  quite  a  considerable  gain.      The  loss  in  gross  the 
present  year  is  not  large,  being  only  $61,533,  but  as  it 
was  attended  by  an  augmentation  of  $131,848  in  ex- 
penses, the  loss  in  net  is  $193,381.     On  the  Western 
lines  there  is  an  increase  of  $108,562  in  gross  eirnings, 
but  a  still  heavier  increase  in  expenses  ($163,657),  thus 
leaving  a  loss  in  net  of  $55,095.     On  the  Eastern  and 
Western  system  combined  therefore   the  loss  in  net 
reaches  *i248,476.     For  the  year  to  date  there  is  a  de- 
crease in  net  on  the  Eastern  lines  of  $952,463,  and  a 
decrease  on  the   Western  lines  of   $202,256,  making 
together  a  loss  of   $1,154,718.      The  following  is  our 
asual  coonparative  statement  for  the  Eastern  lines. 


The  Chesapeake  9c  Ohio  in  iti  September  itatement 
furnishes  further  evidence  of  tho  fact  that  the  iio« 
provement  expenditures  which  were  such  a  feature  ia 
the  reports  of  the  year  preceding,  no  longer  inflaenoe 
results  to  the  same  extent.  In  other  words,  it  is  found 
possible  to  reduce  expenses  because  of  the  elimination 
of  some  of  the  heavy  payments  of  that  character.  Thai 
with  an  increase  of  $41,125  in  gross  receipts,  expenaes 
for  September  1892  are  reported  $23,206  less  than  for 
September  1891,  resulting  in  a  gain  in  net  of  $64,331. 
For  the  three  months  from  July  1  to  September  30 
gross  earnings  have  increased  $130,881,  while  expeniea 
have  been  diminished  $71,097,  raising  the  net  earn- 
ings from  $767,154  in  1891  to  $959,132  in  1893. 
Against  the  net  of  $959,132  the  fixed  charges  for  the 
quarter  were  about  $700,000,  leaving  a  surplui  o£ 
$259,000. 

The  Chicago  Burlington  &  Quincy  for  September 
presents  a  pretty  good  return,  though  heavy  expendi- 
tures are  still  a  prominent  feature,  gross  earning! 
having  increased  $422,462  and  net  earnings  only  $105,- 
323.  For  the  nine  months  to  Sept.  30  gross  earning! 
have  increased  $4,900,713  and  net  earnings  $744,769. 
After  deducting  the  fixed  charges  the  surplus  for  the 
stock  for  this  period  is  $2,564,226,  against  $1,952,772  for 
the  corresponding  time  in  1891.  The  Chicago  Mil- 
waukee &  St.  Paul  for  the  month  is  not  able  to  make  a 
very  favorable  statement,  there  being  a  decrease  of 
$214,951  in  net  earnings,  entirely  because  of  an  increase 
in  expenses.  For  the  three  months,  however,  from 
July  1  to  September  30,  net  earnings  are  $97,057  better 
than  for  last  year.  The  Philadelphia  &  Reading 
return  for  September  has  also  been  issued,  and 
we  have  obtained  the  results  by  telegraph.  For 
the  Coal  &  Iron  Company  there  is  a  loss  of  $445  620 
in  gross  receipts  but  a  gain  of  $69,673  in  net  receipts. 
The  Railroad  Company  shows  $39,962  increase  in  gross 
and  $15,595  increase  in  net.  The  Lehigh  Valley 
figures  are  for  August  and  exhibit  an  improvement  of 
$20,328  in  gross  and  of  $41,148  in  net.  The  Central 
of  New  Jersey,  which  is  now  operated  by  its  own 
officials,  for  September  shows  $71,660  increase  in 
gross  and  $63,680  increase  in  net.  The  New  York 
Susquehanna  &  Western,  another  anthracite  coal  road, 
reports  gross  increased  from  $158,124  to  $163,932 
and  net  from  $71,295  to  $76,441.  We  also  hare 
the  September  statement  of  two  of  the  Pennsylvania 
Railroad  anthracite  coal  companies,  namely  the  Sum- 
mit Branch  {and  the  Lykens  Valley.  The  combined 
gross  receipts  of  the  two  companies  are  $225,679  for 
1892  against  $179,248  for  1891,  and  the  combined  net 
earnings  $33,976  against  a  deficit  below  expenses  for 
1891  of  $13,156. 

The  following  statement,  made  np  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


W-k  mn4tt>t  Octotm  W.  ISSt. 


Oomnor.. 


Total  cold  ajia  Iei[»l  tanders... 


S.T. 


Baola. 


N.  r.  Bank*. 


•4,118.000 
BJO.0OO 


•3.un.uou 

I.SM.0OII 


*8«8,oie 

7AaMe 


(4.810.0001  •1.7>)0.0«M>  Gala.    •ItS.i 
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With  the  Sub-Treasury  operations,  the  result  is 
follows. 


M 


WuH  Ending  October  28, 1892. 


SaDknMnteTlnr  movement,  as  above 
Sub-TreaBnry  opei-atlons 

Total  golrt  1*11  <1  iearal  tendera  .  - 


Into 
Baiikt. 

»4,8ie,O0O 
12,800,000 

»17,616.000 


Out  Of 
Banka, 


»4.700,000 


SttOhanfin 
Bank  HoUUtut. 


Sain. 
13.300.0O0!Lo98. 


«116,00C 
SOO.OOf 


Sia.OOO.OOO  LoaB.    tSJA.OOC 


Bullion  holdings  of  European  banks. 


Banltof 

OclobtT  27,  1892. 

October  29, 1891. 

Sold. 

Sillier. 

Total. 

0oia. 

Silser. 

Total. 

Bngland. 

jMooe 

Geroaany 

AaK.-Bnn'T 
XMlierlauds.. 
If  at.  B'lKlnin . 

Vot.thli  week 
■ot.  prey,  w'k 

t 
24.970.421 
8r.21h.848 
82.848.250 
10.730.liOO 
3,187,000 
3.046.000 

141,978.619 

141.H0«,378 

* 

51,233.608 

10.948.750 

1B.909.1100 

8.992.000 

1.623,000 

R7i60f,858 

»7,625,S97 

i 

24,970.421 
118.152.454 
43,796,000 
27,839,0ij0 
10.159.000 
1,689.000 

229,584,875 
229,231,775 

S 

22.224.062 

62,544,fKK) 

33.832.500 

6.485.000 

3.554.000 

2.773,867 

120,418.2^9 

121.0H2.0«8 

S 

22  224  062 

49.998.0011 

11.277  500 

18,767.000 

B.104.000 

1.389.33:> 

85[525.8i:f 
86.423.333 

102,642  .101 

46,110.i>0C' 

22,212,001 

9,658  ilOf 

4.188  101 

205.944,082 
20e,4s5,101 

THU 


BOSTON  &  MAINE— READING 
ALLIANCE. 
Obviously  an  alliance  such  as  that  perfected  this 
week  between  the  Reading,  the  New  York  &  New 
England  and  the  Boston  &  Maine  opens  up  possibilities 
of  great  advantages  to  all  the  roads  concerned.  The 
only  point  regarding  which  there  would  really  appear 
to  be  any  question  is  as  to  how  far  these  advantages 
can  be  availed  of,  or  realized,  without  danger  of  incur- 
ring the  opposition  of  other  roads,  either  within  or 
without  the  combination.  We  are  bound  to  suppose 
that  the  parties  interested  have  carefully  considered 
this  as  well  as  every  other  phase  of  the  matter,  and 
also  that  their  policy  will  be  to  conciliate  rather  than 
to  antagonize  competing  interests,  especially  in  the 
transportation  of  coal — for  under  any  other  policy  the 
anthracite  coal  combination  would  speedily  be  disrupt- 
ed— and  yet  in  the  carrying  out  of  their  plans  more 
skill  and  ingenuity  will  probably  be  required  to  guard 
against  missteps  in  that  direction  than  against  troubles 
from  any  other  source.  To  say  this,  however,  is  not 
necessarily  to  imply  doubts  of  the  success  of  the  under- 
taking. 

The  Boston  &  Maine  is  not  only  a  powerful  railroad 
system  of  large  mileage,  extending  over  four  of  the 
New  England  States,  but  its  operations  have  been  at- 
tended with  a  large  measure  of  success,  dividends  at  a 
high  rate  being  paid  on  the  stock  of  the  company.  The 
experience  of  the  New  York  &  New  England  has  not 
been  so  fortunate,  but  the  road  will  afford  access  to 
many  points  in  Southern  New  England,  and  will  be 
especially  serviceable  in  connection  with  tlie  Hartford 
&  Connecticut  Western  and  the  roads  in  the  Pough- 
keepsie  Briiige  route.     It  will  be  noted  that  there  is 
no  actual  union  of  the  different  roads.     According  to 
the  accounts  authorized  by  the  p.irties  in  interest,  those 
holding  control  of  the  Reading  have  bought  control  of 
the  Boston  &  Maine  and  the  New  York  &  New  Eng- 
land, and  the  three  systems  being  thus  under  the  same 
ownership  will  be  operated  in  close  alliance,  but  other- 
.  wise  will  retain  their  separate  existence.    In  other  words 
there  is  no  lease,  no  consolidation,  no  guaranty  of  in- 
terest, no  exchange  of  stock  or  bonds.    Whether  profit- 
ing by  past  experience  the  Reading  people  have  pursued 
this  policy  so  as  to  avoid  a  recurrence  of  the  troubles 
encountered  in  the  case  of  the  Lehigh  Valley  and  the 
Central  of  New  Jersey,  or  whether  other  reasons  have 
influenced  them  in  their  action,  the  present  plan  is  cer- 
tainly entirely  removed  from  criticism.      It  not  only 
thwarts  efforts  at  interference  by  the  interposition  of 
legal  obstacles,  but  involves  the  assumption  of  no  obli- 


gations by  one  of  the  companies  on  behalf  of  the 
others ;  each  gets  in  full  the  benefits  to  result  from  the 
joint  operation  of  the  properties,  but  it  gets  no  more. 

As  far  as  the  Reading  is  concerned,  the  object  of 
course  is  to  furnish  it  a  hold  on  the  New  England 
section  for  the  interchange  of  traffic  and  the  develop- 
ment of  business.  It  must  be  admitted  the  field  is  an 
inviting  one.  According  to  the  last  United  States 
Census,  the  six  New  England  States  in  1890  had  » 
population  of  4,700,745 — say  roughly  4J  million  souls, 
and  the  conclusion  seems  warranted  that  now  the  num- 
ber is  about  five  millions.  That  geographical  division 
also  embraces  some  of  the  largest  and  busiest  manufac- 
turing centres  in  the  whole  country.  Pennsylvania, 
New  Jersey  and  New  York,  in  which  the  lines  in  the 
Reading  coal  combination  are  situated,  likewise  em- 
brace large  manufacturing  districts,  but  the  products 
are  mostly  different  from  those  turned  out  in  the  New 
England  States.  It  should  be  noted,  too,  that  the  three 
Middle  States  mentioned  have  a  combined  population 
(Censas  of  1890)  of  12,700,800.  Wtien  these  facts  are 
stated,  it  becomes  evident  what  a  field  for  the  profitable 
interchange  of  business  between  the  two  sections  exists. 

But  there  is  an  added  advantage  in  the  fact  that  the 
New  England  section  possesses  a  peculiarity  which  dis- 
tinguishes it  from  other  leading  sections.  While  it  is 
engaged  so  heavily  in  manufacturing  and  hence  con- 
sumes large  quantities  of  coal,  it  produces  no  coal 
itself ;  in  a  word  it  is  obliged  to  get  its  coal  from  other 
States.  To  the  roads  in  the  Reading  combination, 
which  are  miners,  shippers  and  sellers  of  coal,  this 
means  much.  To  afford  an  indication  of  the  quantity 
of  coal  consumed  by  the  New  England  section,  we  have 
made  up  the  following  statement  from  statistics  con- 
tained in  one  of  the  Census  bulletins.  Information  of 
this  kind  is  of  course  very  dilBcalt  to  obtain,  hence  we 
do  not  assume  the  figures  are  exact,, and  yet  they  are 
probably  close  enough  to  answer  for  present  purposes. 

COAL  CONSUMPTION  IN  CEXgUS  VEAR  18S9. 

Bituminout. 
Ton*. 

Maine 318,754 

New  HampsMre 352,244 

Vermont 185,183 


Total 856,I'^6 

Massachusetts 3,121.927 

Rhode  Island 505,017 

Counectioul 935,533 


Total 4,562,477 


Anthracite. 

Totai. 

Tom. 

Tom. 

580,232 

S9S986 

834,569 

686,813 

373,891 

559,079 

1,2^8,692 

2,144,878 

3,274,133 

6,396,060 

533,498 

1,03-*,515 

964,967 

1,900,500 

4,772,598 

9,335,075 

6,061.290 

11,479,953 

Ornnd  total 5,418,663 

Acouiding  to  this  Statement,  no  less  than  11,479,953 
tons  of  coal  were  consumed  in  the  six  New  England 
States  in  the  Census  year  1889,  about  six  million 
tons  being  anthracite  and  about  5^  million  tons  bitum- 
inous. Practically  the  whole  of  this  was  supplied 
from  outside  the  New  England  section,  as  the  only 
State  in  that  section  which  produced  any  coal  in  the 
same  year  was  Rhode  Island,  and  that  produced  only 
2,000  tons.  As  the  above  figures  relate  to  1889,  the 
present  consumption  it  is  fair  to  assume  is  even  larger. 
Here  then  is  a  very  important  market  for  the  product 
of  the  anthracite  companies.  Of  course  it  is  not  a 
new  market,  that  is  it  is  a  market  which  the  Reading, 
together  with  the  other  companies,  already  supplies, 
but  that  does  not  make  it  any  the  leas  important. 
Moreover,  under  the  expansion  of  population  and  the 
growth  of  manufacturing  activity  in  New  England, 
there  must  be  a  steady  increase  in  consumption  from 
year  to  year,  and  this  alone  is  an  item  of  considerable 
consequence.  Not  only  that,  but  if  the  coal  be  sup- 
plied cheap  enough  no  doubt  room   can  probably  be 
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found  for  increased  quantitieB  of  anthracite  in  any 
event,  and  with  tlie  Reading,  Boston  &  Maine  and 
New  England  working  together,  every  facility  and  ad- 
vantage moat  assuredly  exists  for  furnishing  coal 
cheap. 

In  addition,  some  traffic  can  doubtless  be  diverted  to 
the  Reading  route  from  some  of  the  other  routes  to 
New  England.  It  ia  this,  however,  that  will  call  for  the 
exercise  of  the  greatest  amount  of  care  and  good  judg- 
ment, for  the  difficulties  attending  such  a  movement  are 
necessarily  very  great,  and  the  slightest  mistake  might 
lead  to  serious  consequences.  At  first  thought  it  seems 
a  very  simple  matter  to  send  coal  destined  for  New 
England  over  the  newlj-formed  Reading  route  rather 
than  over  the  older  routes.  But  a  little  reflection  will 
servo  to  show  that  there  are  obstacles  in  the  way  of 
such  a  course.  Take  for  instance  the  transportation  of 
coal  to  northern  New  England.  The  Delaware  & 
Hudson  is  vitally  interested  in  that,  having  for  years 
supplied  many  of  the  markets  in  that  section. 
It  is  not  probable  that  the  Reading  would  seek 
to  take  any  traffic  away  from  that  road,  even  if 
the  Delaware  &  Hudson  were  not  supposed  to  be 
working  in  perfect  harmony  with  the  Reading  combi- 
nation, for  in  any  circnmstances  an  attempt  to  deflect 
traffic  from  that  road  would  at  once  precipitate  a  con- 
flict, and  that  of  course  we  may  suppose  the  Reading 
managers  are  desirous  of  avoiding  above  everything 
else.  There  are  other  powerful  systems  interested  in 
the  coal  or  merchandise  traffic  of  some  part  of  New 
England  which  the  Reading  managers  would  also 
hardly  wish  to  antagonize,  if  an  understanding  with 
such  roads  does  not  actually  exist  and  form  part  of  the 
present  arrangement.  The  New  York  Central  and 
Boston  &  Albany  and  the  New  York  New  Haven  & 
Hartford  might  be  mentioned  among  that  class,  the 
latter  road  controlling  now  nearly  all  the  rail  routes 
from  Long  Island  Sound  inland.  In  the  matter  of 
diverting  traffic,  therefore,  the  policy  of  the  managers 
will  doubtless  be  to  proceed  slowly  and  with  great  cir- 
cumspection. 

It  will  be  observed  that  in  the  table  above  we  have  stated 
the  coal  consumption  of  the  northern  and  the  south- 
ern half  of  New  England  separately.  There  are  several 
reasons  for  this.  In  the  first  place  the  greater  part  of 
the  Boston  &  Maine  mileage  is  situated  in  the  northern 
half,  that  is  in  Maine,  New  Hampshire  and  Vermont. 
In  the  second  place  most  of  the  New  England  manu- 
facturing industries  are  located  in  the  southern  half 
(Massachusetts,  Rhode  Island  and  Connecticut),  and 
the  amount  of  coal  consumed  there  consequently  is  very 
much  heavier  than  in  northern  New  England,  standing 
in  the  relation  of  9,335,075  tons  to  only  2,144,878  tons. 
Finally,  the  conditions  under  which  coal  is  transported 
to  the  States  in  southern  New  En§|pnd  are  different 
from  the  conditions  under  which  it  is  carried  to  north- 
ern New  England — the  water  route  being  so  largely 
used  wholly  or  in  part  in  the  former  case.  Water 
transportation  of  course  is  very  cheap,  and  where  the 
Reading  uses  its  Poughkeepsie  Bridge  route  in  com- 
petition with  the  water  route,  it  will  have  to  take  the 
traffic  at  low  rates.  But  even  a  low  rate  can  be  made 
profitable  provided  the  volume  of  tonnage  ia  large 
enough,  and  of  course  there  is  always  an  advantage 
arising  from  the  avoidance  of  trans-shipment  and  the 
necessity  of  breaking  bulk. 

Still,  there  are  points  to  which  the  Bridge  route  will 
form  the  shortest  and  most  direct  connection,  and  in 
those  cases  that  route  is  entitled  to  and  will  get  the 


traffic.  It  is  a  mistake,  too,  to  aHume  that  coal  ii  tb* 
only  business  involved.  As  was  said  above  in  speaking  of 
the  population  and  manufacturee  of  New  England  and 
the  Middle  States,  the  field  for  the  interchange 
of  traffic  and  commodities  between  the  two  sections  ia 
a  large  one,  and  a  direcst  all-ratl  route  will  facilitate 
such  interchange.  The  New  England  States  can  send 
cotton  goods,  for  instance,  and  in  return  receive  iron 
and  steel  and  manufactures  of  the  same.  Then  for 
transporting  paasengers  between  New  England  and  the 
South  the  new  route  will  possess  manifest  advantages 
over  that  by  way  of  New  York.  No  doubt  also  a  fair 
traffic  can  be  built  up  in  the  transportation  of  riw  cot- 
ton from  the  South  to  the  mills  in  New  England,  these 
mills  taking  a  large  amount  of  cotton  each  year  as  ia 
known,  and  getting  a  good  part  of  it  by  rail.  Much 
has  been  said  of  the  new  route  to  be  opened  up  between 
Boston  and  Buffalo  and  the  great  lakes  by  means  of  the 
new  alliance,  but  it  strikes  us  that  in  that  case  the 
route  is  very  circuitous. 

A  feature  of  the  alliance  which  will  tend  to  disarm 
public  criticism  is  that  it  does  not  partake  of  the  nature 
of  a  monopoly.  The  Boston  &  Maine  has  a  large  mileage, 
but  there  are  other  important  systems  outaide  of  its 
control,  as  for  instance  the  Boston  &  Albany  and  the 
New  Haven  already  mentioned,  besides  the  Old 
Colony,  the  Fitchburg,  the  Central  Vermont,  the 
Concord  &  Montreal,  &c.  Whatever  new  business 
therefore  the  Boston  &  Maine  and  the  New  York  & 
New  England  secure  will  be  obtained  in  friendly 
though  active  rivalry  with  a  large  number  of 
competitors. 


DWELLINGS   AND    FAMILIES  IN   THE 
UNITED   STATES. 

It  may  be  somewhat  of  a  surprise  to  hear  that  the 
average  number  of  persons  to  a  family  and  also  the 
average  number  of  persons  to  a  dwelling  in  the  United 
States  have  diminished  during  recent  decades.  Yet 
such  is  the  conclusion  emphasized  by  Census  data. 
The  fact  appears  the  more  noteworthy  in  view  of  the 
heavy  immigration  movement  to  the  United  States 
which  has  occurred — the  foreign  population  being 
usually  more  prolific  than  the  native,  as  well  as  more 
closely  huddled  together — and  the  decrease  in  the  num- 
ber of  persons  to  a  dwelling  being  especially  remarkable 
considering  the  increase  in  urban  population,  the 
increase  in  the  number  of  tenement  houses  and  flats, 
and  also  the  increase  in  hotels,  for  under  the  designa- 
tion of  a  dwelling  the  Census  includes  hotels  and  board- 
ing, lodging  and  tenement  houses,  as  well  as  ordinary 
dwelling  houses.  The  word  family  is  also  taken  in  its 
broadest  sense,  and  includes  not  only  the  normal  fam- 
ily, as  generally  understood,  but  also  "  all  larger  aggre- 
gations of  people  having  only  the  tie  of  a  common 
roof  and  table,  as  the  inmates  of  hotels,  hospitals, 
prisons,  asylums,  etc." 

To  a  person  living  in  this  city  who  has  not  made 
a  study  of  social  statistics  the  fact  that  the  aver- 
age number  of  persons  to  a  dwelling  in  the  United 
States  as  a  whole  is  less  than  5^  (5-45)  will  doubtless 
come  very  much  as  a  revelation,  since  his  observations 
based  on  conditions  here  would  certainly  incline  him 
to  a  much  higher  estimate.  Of  course  conditions  here 
do  not  reflect  conditions  elsewhere,  and  yet  it  is  qnite 
remarkable  how  little  the  averages  for  the  various 
political  divisions  differ  from  each  other  and  from  the 
common  average.     As  would  be  expected,  the  Westera 
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division — comprising    in    this    case    the    far-Western 
and  Pacific   States — shows  the  lowest  average  of  all, 
but  even  there  the    number  to  a  dwelling  is  more 
than  five,   namely  5-05.     The  North  Atlantic  divi- 
sion records  the   highest  average  of  all,   namely  5^ 
persons  to  a  dwelling — 5-87.     These  represent  the  two 
extremes,  and  the  averages  for  the  other  leading  divi- 
eion  are  comprised  between  them.     That  is,  taking  the 
five  geographical  divisions  into  which  the  Census  di- 
vides the  statistics,  the  average  in  no  case  runs  up  to  6 
persons  to  a  dwelling,  and  in  no  case  quite  down  to  5 
persons,  while  the  average  for  the  whole  United  States 
is  Just  about   midway  between  the  two.     The   South 
Atlantic  division  shows  an  average  which  is  precisely 
the  same  as  that  for  the  entire  country  (5-4:5   persons), 
while  the  South  Central  has  an  average  which  does  not 
differ  appreciably  from  the  same,  being   5  -47.     In  the 
Korth  Central  division  the  number  of  persons  to  a 
dwelling  averages  5 'SS.     Every  division  shows  a  lower 
average  than  for  1880  and  with  one  exception  all  have 
lower  averages  also  than  for   1850.     Such  a  general 
tendency  both  in  the  case  of  the  newer  and  the  older 
sections,  in  those  with  a  dense  population  and  in  those 
but  sparsely  settled,  in  those  containing  many  large 
cities  and  those  containing  but  few,  is  certainly  note- 
worthy. 

In  1850  there  were  5*94  persons  to  a  dwelling  in  the 
aggregate  for  the  whole  country;  in  1880  the  number 
was  5 '60;  in  1890,  as  we  have  seen,  but  5 '45.  We  omit 
comparisons  with  1860  and  1870,  because  in  those 
years  the  number  of  dwellings  included  both  those 
occupied  and  those  unoccupied,  while  for  1850,  1880 
and  1890  only  the  occupied  dwellings  were  taken.  In 
the  North  Atlantic  section  the  number  of  persons  to 
€ach  dwelling  in  1850  averaged  nearly  6^  (6-31);  by 
1880  there  had  been  a  decline  to  5*97,  and  by  1890  a 
further  decline  to  5  "87.  In  the  South  Atlantic  section 
in  the  same  intervals  there  was  a  decline  from  5"71  and 
5-49  to  5-45;  in  the  North  Central  from  5-83  and  5-47 
to  6-22,  and  in  the  South  Central  from  5-81  and  5-49 
to  5"47.  In  the  Western  division,  with  a  total  of  only 
41,891  dwellings  in  1850  the  average  was  4-27;  in  1880, 
with  345,739  dwellings,  the  average  had  risen  to  5-11; 
in  1890,  with  the  number  of  dwellings  599,836,  the 
average  dropped  slightly,  to  5*05. 

When  we  come  to  the  separate  States  we  meet  with 
some  higher  averages,  and  yet  there  are  only  three 
States  altogether  which  average  as  much  as  six  persons 
to  a  dwelling,  namely  Massachusetts,  Rhode  Island 
and  New  York.  The  same  three  States  also  showed 
the  largest  number  of  persons  to  a  dwelling  in  the 
census  of  1880  and  in  that  of  1850.  In  the  case  of 
Massachusetts  the  average  declined  from  6-51  in  1850  to 
€•34  in  1880  and  6-30  in  1890.  For  Ehode  Island  the 
average  was  6-59  in  1850,  6-68  in  1880  and  6-61  in  1890. 
New  York  is  one  of  the  noteworthy  exceptions  where 
there  has  been  a  marked  increase,  the  number  of  per- 
sons to  a  dwelling  having  risen  not  only  from  6-54  in 
1850  to  6-58  in  1880,  but  further  to  6-70  in  1890.  The 
high  average  for  the  Empire  State,  and  also  the  increase 
in  that  average  during  the  last  decade,  are  not  dilEcult 
to  understand  when  we  look  at  the  figures  for  the  lead- 
ing cities  within  its  border.  The  metropolis,  for 
instance,  which  in  1880  showed  the  large  average  of 
16-37  persons  to  a  dwelling,  in  1890  had  risen  still 
higher  to  18-52.  Brooklyn  during  the  decade  has 
increased  its  average  from  9-11  to  9*80,  Buffalo  from 
6-55  to  6-86  and  Albany  from  6-85  to  7-22.  Thus  we  see 
reflected  the  growth  of  tenement  house  population. 


and  also  the  concentration  of  persons  in  hotels  and 
apartment  houses. 

The  average  for  New  York  City  at  18-52,  it  will  be 
noted,  is  nearly  3^  times  the  average  for  the  country 
as  a  whole,  and  of  course  there  is  no  other  city  that 
approaches  this  high  figure.  The  Census  furnishes  a 
table  to  show  the  number  of  persons  to  a  dwelling  in. 
each  of  124  cities  having  in  1890  a  population  of 
25,000  or  more.  It  appears  from  that  table  that 
Hoboken  stands  next  to  New  York  in  the  large  average 
number  of  persons  to  a  dwelling,  the  average  in  that 
case  being  12-80.  Holyoke  shows  11-35  persons  and 
Fall  River  11-20,  but  there  are  no  other  cities  in  the 
list  which  run  as  high  as  10  persons  to  a  dwelling. 
In  Chicago  the  buildings  contain  an  average  of  8-60 
persons,  this  comparing  with  8-24  in  1880.  In  St. 
Louis  the  average  is  7-41  against  8-15,  in  Boston  8-53 
against  8-26,  in  Baltimore  6-02  against  6-54,  in  San 
Francisco  6-34  against  6-86,  in  Cincinnati  8 '87  against 
9-11.  Philadelphia  reveals  its  characteristic  as  a  city 
of  homes,  and  shows  an  average  of  only  5-60  persons  to 
each  dwelling,  this  comparing  with  5-79  in  1880. 
About  half  the  cities  record  a  diminution  between  1880 
and  1890  in  the  number  of  persons  to  each  dwelling. 

As  further  illustrating  Philadelphia's  unique  posi- 
tion among  the  largo  cities,  we  may  note  that  it  has 
187,052  separate  dwellings,  which  is  one-half  more 
than  Chicago  contains  and  considerably  in  excess  of 
the  number  possessed  by  New  York  and  Brooklyn 
combined.  In  other  words,  while  Philadelphia  has  187,- 
052  dwellings  according  to  the  Census,  Chicago 
hasonly  127,871,  New  York  but  81,828,  and  Brook- 
lyn 82,282,  the  last  mentioned  thus  having  more 
buildings  than  this  city.  Moreover,  of  the  whole 
187,052  buildings  in  Philadelphia,  178,839  or  95-61 
per  cent  are  reported  to  comprise  dwellings  giv- 
ing shelter  to  not  exceeding  10  persons  each.  In  Chicago 
only  75-46  per  cent  of  the  dwellings  belong  to  that 
class,  in  Brooklyn  70-35  per  cent,  in  New  York  but 
5018  per  cent.  That  is  to  say,  in  this  city  about  half 
the  number  of  buildings  are  occupied  by  over  10  per- 
sons each.  In  fact,  according  to  one  of  the  tables  in 
the  census  compilation  28-83  per  cent  of  the  build- 
ings (23,596  in  number)  are  houses  in  which  31  persons 
or  more  are  lodged.  In  Philadelphia  less  than  three- 
eights  of  one  per  cent  of  the  buildings — only  675 
buildings  all  told  out  of  187,052 — contain  21  persona 
and  over.  In  Chicago  the  proportion  of  such  build- 
ings is  4-78  per  cent,  and  in  Brooklyn  8-36  per  cent. 

Still  more  striking  are  the  comparisons  in  the  case  of 
population.  In  New  York  66-70  per  cent  of  the  entire 
population — 1,010,786  out  of  a  total  1,515,301 — is  con- 
tained in  houses  with  21  persons  or  more.  In  Chicago 
only  182,875  out  of  1,099,850  persons  (16-63  per  cent) 
live  in  that  kii^  of  houses ;  in  Philadelphia  but 
35,660  out  of  1,046,964  (3-41  per  cent) ;  and  in  Brook- 
lyn 207,250  out  of  806,343,  being  25-70.  About  five- 
sixths  of  New  York  City's  population  reside  in  houses 
containing  over  10  persons  each.  On  the  other  hand, 
not  quite  57  per  cent  of  Brooklyn's  population,  less 
than  50  per  cent  of  Chicago's,  and  hardly  13  per  cent 
of  Philadelphia's  population  is  found  in  dwellings  con- 
taining over  10  persons  each.  The  facts  are  so  inter- 
esting that  we  present  some  of  them  in  tabular  form. 

mSTBIBUTION  OF  POPCLATIOK. 

Inhousea contain-  r-New  Yorlc.-^  , —  Chicago. v  r~Phil'cWphia,-^  ^—Brooklyn. — . 

iTVlfrom—         Number.   P.  C.   Number.   P.  C.   Number.    P.O.  Number.  P.  C. 

1  to  !0  persons .  250,008  WBO  688,927  6083  913,078  87-21  819,632  43-36 
11  to  20  persons .  251,613  1880  368.048  32-65  98,228  938  249,681  SO'SS 
21  and  over 1,010,788     66-70      182,876     18-83        86,880      3-*l  207,250    gf7Q 

Total .1,616,301  100-00  1,099,860  10000  l,0ie,8M  luOOO  800,343  lOO-tO 
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Of  tho  houses  in  New  York  which  have  over  20  per- 
•ons  each,  tho  census  found  hj  special  tally  that  8,313 
wore  dwellings  containing  from  21  to  30  porgona,  9,350 
dwellings  containing  from  31  to  50  persons,  6,460  from 
61  to  100  persons,  and  473  orer  100  persons.  Among 
other  cities  having  a  largo  part  of  their  population  in 
houses  with  over  20  persons,  Jersey  City  has  23  "53  per 
cent  and  Cincinnati  21  "92  percent.  Boston  has  only 
13-93  per  cent,  Newark  10*25  per  cent,  St.  Louis  10-14 
per  cent,  Baffalo  8-09  per  cent,  and  Providence  7-49 
per  cent.  In  Baltimore  but  2-55  per  cent  of  the  popu- 
lation is  resident  in  such  houses.  In  fact,  85*87  per 
cent  of  Baltimore's  population  is  in  houses  having  from 
1  to  10  persons,  that  city  thus  closely  approaching 
Philadelphia  in  that  respect. 

In  reference  to  the  number  of  persons  to  a  family, 
there  has  been  a  decrease  for  the  United  States  in  each 
and  every  decade  since  1850,  and  the  average  is  now 
less  than  5  persons  to  a  family  (4-93  persons),  against 
over  6^  persons  (5-55)  in  1850.  This  declining  tend- 
ency is  the  more  significant  in  view  of  the  fact  that  the 
treatment  of  residents  in  hotels,  etc.,  as  members  of  a 
common  family,  ought  to  operate  to  increase  the  average, 
if  there  were  not  other  causes  at  work  to  reduce  the 
average.  The  same  fact  might  incline  one  to  think 
that  the  largest  average  per  family  would  be  found  in 
the  North  Atlantic  States,  whereas  the  lowest  average 
is  found  there,  namely  4-69,  while  the  South  Atlantic 
and  the  South  Central  are  the  ones  showing'  the  really 
high  averages — the  one  5-25  persons  to  a  family,  and  the 
other  5  -30,  and  both  recording  an  increase  in  the  average 
since  1880.  The  North  Atlantic  with  4-69  persons  to  a 
family  and  the  North  Central  with  4-86  exhibit  a  de- 
crease since  1880.  It  is  worth  noting,  too,  that  New 
York  notwithstanding  its  large  hotel  families,  ete.,  has 
a  smaller  number  of  persons  per  family  than  the  country 
as  a  whole — 4-84  against  4-93 — and  also  smaller  than 
Chicago  (4-99),  Philadelphia  (5-10),  St.  Louis  (4-92), 
Boston  (5-00),  Baltimore  (5-01),  and  San  Francisco 
(5-69),  but  Hot  smaller  than  Brooklyn  (472)  where 
hotels  are  not  numerous.  With  but  few  exceptions  the 
average  size  of  a  family  in  the  cities  has  decreased 
since  1880. 


THE  TENDENCY  TOWARDS  RAILROAD 
CONSOLIDATION. 

Much  less  is  heard  now  about  the  tendency  towards 
railroad  consolidation  than  a  few  years  ago.  Of  course 
when  an  amalgamation  of  interests  is  attempted  on  the 
scale  of  that  involved  in  the  Reading  combination,  the 
aet  is  sure  not  only  to  excite  adverse  criticism  but 
actual  opposition  and  hostility,  as  has  been  so  clearly 
shown  by  the  experience  in  that  case.  Bat  it  is  not 
that  class  of  consolidations  we  have  in  mind.  Those 
by  their  very  magnitude  attract  public  attention  and 
afford  opportunity  for  press  discussions.  There  is  an- 
other class  of  consolidations  which,  though  not  com- 
manding the  same  degree  of  prominence,  since  they  in- 
Tolve  smaller  aggregates  of  mileage,  operate  just  as 
surely  in  the  direction  of  the  concentration  of  railroad 
interests  and  the  reduction  of  the  number  of  indepen- 
dent roads.  We  refer  to  the  absorption  of  the  small 
and  minor  lines  into  the  larger  systems,  a  process  which 
while  not  now  so  marked  as  in  some  previous  periods 
nevertheless  steadily  continues — and  perhaps  to  a 
greater  extent  than  the  ordinary  observer  imagines 
to  be  the  case. 

The  Inter-State  Commerce  Commission  a  few  years 
ago  (see  their  annual  report  for  1889)  attempted  to 


show  that  consolidations  after  the  enactment  of  th*^ 
Inter-State  Law  had  boon  no  more    numerous    than 
before  the  passage   of    that  law  ;    on    the    contrarj 
had    been    less  numerous  ;    and  in  support   of    that 
claim    they  presented  a    tabular   statement  prepared 
under    their  direction    of    the    yearly    consoIidatioM 
from    1880    to    1888    inclusive,   to    demonstrate  th© 
truth    of    the    assertion    made.     The    argument  wa» 
intended  as  a  reply  to  the  criticisms  current  at  tb* 
time  that  the  new  law  and  the  rulings  of  the  Commis- 
sion under  it  were  promoting  the  tendency  to  railroad 
coisolidation.       That    several     of      the     provision* 
of     the    Inter-State     Law     are    calculated    to    have 
that    effect    admits    of    no    question.      Manifestly, 
however,  it  is  impossible  to  determine  the  precise  part 
played  by  tho  Act  in  the  consolidations  which  hav» 
occurred  since  its  passage.     There  are  other  influence* 
affecting    tho    question    aside     from    the    operation 
of    the    Inter-State    Law.      Railroad    consolidation* 
were    going    on    at    a    very    lively  rate   before    th» 
enactment     of     that    law,    and    especially    in    thd 
years     immediately     following     the      resumption    of 
specie    payments    in   1879.     That  is  one  reason,  too, 
why   a    mere    falling    off   in    the    number  of  yearlj 
consolidations  (if     such    could    be  proved    to     have 
occurred)     would    not    signify    anything,    since    be- 
cause of   the  many  previous  consolidations  there   i» 
to  that  extent  less  room  for  similar  moves  of  the  kind. 
The  Inter  State  Commerce  Commission,  in  presenting^ 
the  statement  above  referred  to,  accompanied  it  by  the 
remark  that,  owing  to  the  annual  additions  to  the  rail- 
road mileage  of  the  United  States,  "  there  are  each 
"  year  more  roads  for  consolidation,  increased  opportu- 
"  nities  for  absorption,  new  and  greater  inducement* 
"for  combination."    But  that  was  hardly  a  valid  con- 
tention at  the  time  it  was  made,  when  new   railroad 
construction  was  being  prosecuted  on  a  large  scale,  and 
it  has  still  less  force  at  the  present  time  with  new  rail- 
road construction  down  to  4,000  miles  or  less  a  year. 
As  a  matter  of  fact,  not  only  is  the  annual   addition 
to  the  country's  mileage  small  now,  but  the  most  of  it 
represents  branches,  feeders  or  extensions  to  existing 
roads,  and  not  the  work  of  new  companies.     The  Com- 
mission again  recurred  to  the  subject  in  their  report  for 
1890,  but  only  to  say  that  "  the  tendency  of  consolid». 
"tionis  still  active,  and  the  Commission  is  aware  of 
"no  existing  forces,  legal  or  otherwise,  that  are  at  all 
"  likely  to  bring  it  under  control." 

Whether  consolidations  now  are  more  or  are  lesi 
numerous  than  before  the  Inter-State  law,  this  latter 
view  of  the  Commission  that  the  tendency  to  consolida- 
tion is  still  active  is  certainly  amply  supported  by  the 
facts.  So  steadily  is  the  absorption  of  the  small  and 
minor  lines  going  on,  that  one  hardly  realizes  the 
extent  of  the  movement  except  when,  in  the  compila- 
tion of  statistics  or  in  some  other  similar  way,  the  mat- 
ter is  brought  forcibly  to  one's  notice.  In  our  work  of 
collecting  the  returns  of  earnings  of  United  State* 
railroads  we  are  constantly  made  cognizant  of  the  fact 
that  the  movement  continues  actively  in  progress.. 
Hardly  a  month  elapses  but  that  some  one  or  two  or 
more  roads  are  eliminated  from  our  statements  for  that- 
reason.  Of  course  the  experience  is  not  a  recent  one  ;. 
for  years  roads  have  been  dropping  out  because  of  the- 
surrender  of  their  identity  by  merger  with  other  roads.. 
But  for  a  long  time  the  presence  of  that  influence  was 
not  revealed  in  our  statements  because  in  place  of  the 
roads  dropping  out  in  that  way  we  were  able  to  get 
returns  from  other  roads  which  had  previously  refused 
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to  furnish  exhibits  of  weekly  or  moBthly  earnings. 
Thus  it  happened  that  the  number  of  roads  embraced 
in  our  statements  not  only  did  not  show  a  decrease  but 
actually  showed  an  increase,  reflecting  in  this  the 
industry  displayed  in  extending  the  list.  But  now  that 
the  field  has  been  thoroughly  covered,  and  it  is  difficult 
to  obtain  companies  not  already  included,  the  dis- 
appearance of  one  or  two  roads  a  month  becomes 
palpably  evident  in  a  diminution  in  the  total  number 
of  roads. 

Reference  to  the  compilation  and  review  of  gross 
earnings  for  September,  given  in  our  issue  of  two  weeks 
ago,  will  serve  to  illustrate  clearly  the  point  we  make. 
The  compilation  in  question  embraces  only  the  roads 
which  furnish  early  returns  of  estimated  gross  earnings, 
but  from  a  comparative  table  given  in  that  article  it 
will  be  seen  that  while  our  statement  of  earnings  for 
September  1886  embraced  only  77  roads,  the  state- 
ment for  the  same  month  of  1887  embraced  117  roads, 
that  for  1889  144  roads  and  that  for  1890  151  roads. 
On  the  other  hand,  during  the  last  two  years  there  has 
been  a  drop  from  151  reads  in  September  1890  to  140 
roads  in  September  1891  and  now  a  further  drop  to 
139  roads  in  September  1892.  Some  persons  not 
familiar  with  the  actual  facts  of  the  case  have  con- 
strued this  falling  off  in  these  two  years  in  the  number 
of  roads  reporting  as  an  indication  of  a  disposition  on 
the  part  of  the  managers  to  withhold  the  returns  of 
earnings.  The  truth  is,  only  a  very  few,  and  these 
mostly  minor  roads,  can  be  classed  as  having 
dropped  out  for  that  reason ;  and  except  for 
the  fact  that  so  many  roads  which  formerly  reported 
separately  now  have  their  earnings  included  in  those  of 
other  joads  (having  been  merged  in  such  roads  and 
their  identity  dissolved),  the  total  number  of  roads  re- 
porting for  1892  would  be  even  larger  than  for  the  month 
in  1890.  Proof  of  this  is  furnished  in  the  totals  of  earn- 
ings and  miles  of  road.  Both  are  much  larger  than  in 
1890,  notwithstanding  the  number  of  roads  is  less.  Tlie 
151  roads  reporting  in  1890  had  aggregate  gross  e  trn- 
ings  of  only  $43,381,520 ;  the  139  roads  embraced  in 
1892  had  an  aggregate  of  $50,371,964.  Still  more  con- 
clusive are  the  totals  of  mileage,  for  they  show  that 
the  aggregate  extent  of  road  covered  now  is  larger  than 
before  ;  in  1890  the  mileage  was  89,793  miles,  in  1892 
with  twelve  less  roads  it  was  nearly  three  thousand  miles 
heavier,  or  92,610  miles.  la  other  words,  notwitn- 
Btanding  the  falling  off  in  the  number  of  roads,  the 
compilations  are  more  comprehensive  than  ever. 

We  have  gone  back  over  our  records  five  years,  to 
1887,  to  see  what  roads  have  disappeared  from  our 
earnings  statements  in  this  interval  by  reasou  of  lease, 
merger  or  consolidation,  and  must  confess  that  we  are 
a  little  surprised  ourselves  to  find  ho vv  extensive  the 
list  is.  We  give  it  below.  The  names  inside  the 
brackets,  or  which  are  given  in  double  columns,  are 
those  of  the  roads  which  have  been  absorbed,  the 
names  outside  the  brackets,  or  which  are  printed  in 
capital  letters  over  the  top,  show  the  roads  by  whom 
they  have  been  absorbed.  A  few  lines,  while  having 
passed  into  the  control  of  others  and  thus  lost  their 
independent  existence,  still  report  earnings  separately  ; 
these  we  have  designated  by  a  star. 

Clev.  Cix.  Chic.  &  8t.  Louis. 


Obv.  Ool.  Cln.  &  Ind. 
Oln.  Ind.  8t  Louis  &  Ohio. 
IndUnapoUs  &  8t.  Louis. 
On.  Sandusliy  <St  CleTcland. 


I  Cairo  Vinoennea  &  Ohlc. 
I  Cin.  WabaeU  &  Mich. 
I  Peoria  <b  Kastern.* 


NOBFOLK  &  WESTERU. 

Bbonandoali  Valley. 

Boloto  VaUey  &  New  England. 


Lynolilrarg  &  Dnrham. 
Roanoke  &  Soutliem. 


Illinois  Central. 
Louisville  New  Orleann  &  Texas.     |  Dubuque  &  Sioux  City. 

Iowa  Falls  &  Sioux  City. 


Natchez  Jackson  &  Columbus. 


Mississippi  it,  Teuneasee, 


I      Cedar  Falls  &  Minuesota. 
Boutliern  Division. 


Atlantic  &  Pacific. 
Caliloruia  Central. 
California  Southern. 


Columbus  <Jc  Rome. 
Covington  &  Macon. 


Atchison. 

I  Gulf  Colorado  &  Santa  Fe. 

St  Louis  Kansas  City  &  Colorado. 
I  St.  Louis  &  ban  Francisco.* 

Central  of  Gbiroia. 

I  Chattanooga  Rome  &  Columbui. 


Cin.  Belma  &  Mobile. 
Rome  &  Decatur. 


EiBT  Tennessee. 

I  I.ouiBVlIle  Southern. 

I  Mobile  &  Birmingham. 

Union  Pacific. 

Oreeon  Navigation.*  I  Denver  Texas  &  Fort  Worth. 

Fort  Worth  &  Denver  City.  !  Denver  Texas  &  Gulf. 

LoniBviLLE  &  Nashville. 

Kentucky  Central.  I  Anniston  &  Atlantic. 

Peusaoola  &  Atlantic.  |  Anniaton  &  Claclnnati. 

CHESirpiiri.-  Jb  nnrn  5  Richmond  &  AlleghPny. 

OHESAiEAKR  &  OHIO ^  j,,,,,  j^g^  ^  g^^  Sandy. 

New  York  Central Ro'ne  Watertown  &  Ogdensburg. 

CHIC.  Mil.  &  Sr.  Paul Milw.iukee  &  Northern* 

Chic.  &  Northwestern...  Milwauki^e  Lake  Shore  &  Weatern. 

Cin.  Ham.  ADayton Daytou  Fort  Wayne  &  Chicago. 

Northern  Pacific Seattle  Lake  Shore  <St  Eastern. 

T)ira  MoTNHB Nr>R  x,  Wi.kt'w >  ^'"'^  Moiuea  &  Nortliern. 
UE8  MOINES  NOR.  &  W11.8T  N  J  jjg,  Moines  &  Northwestern. 

Chic.  Peoria  &  St.  Lonis..    Jacksonville  Southeastern. 

Missouri  Kansas  &  Ti-.x. . .    Kansas  City  &  Paoiflo 

Lake  Erie  &  Wkstkrn Fort  Wayne  Cincinnati  &  Louisville. 

Alabama  Great  Southern    Chattanooga  Union. 

Chic.  &  East  Illinois Chicago  i  Indiana  i  oal. 

Dm  Hn  Shobf  *  Atf  mrrr  i  Detroit  Mackinac  &  Marquette, 
DDL.  80.  SHORE  &  Atlantic  j  Marquette  Houghton  A  Outonagon. 

Ki-K  CtTY  Ft  s  X,  Mrvph   5  Kansas  f:ity  Fort  Scott  &  Gulf. 
KAN.  citt  * t.  S.  &  MEMPH.  ^  Kansas  City  Spriugrteld  &  Memphis. 

Chic.  Rook  Island  &  Pac.    Dea  Moiues  &  Port  Dodge. 

(Chic.  Wiaconsin  &  Minnesota. 
Wisconsin  Central <  Wisconsin  &  Minncsotn. 

CMinn>?sota  St.  Croix  &  Wisconsin. 
Cin.  Jacks  &  Mackinaw..    Michigan  &  Ohio. 

B^-^-'^OHio ^Si^I^/n^S^lliland. 

*  Still  reported  separately. 

There  should  be  no  misunderstanding  as  to  what  this 
statement  represents.  It  is  not  an  attempt  to  show  the 
consolidations  that  have  occurred  during  the  last  five 
years — far  from  it.  An  exhibit  of  that  kind  would 
have  to  cover  a  great  deal  more  ground.  We  have 
simply  aimed  to  throw  light  on  the  tendency  to  consol- 
idation by  going  over  our  statements  of  earnings  dur- 
ing the  last  five  years  and  noting  the  roads  which  dur- 
ing that  period  have  passed  into  the  control  of  others, 
or  which  have  been  so  completely  merged  in  others 
iliat  their  earnings  are  combined  with  the  same  and  no 
longer  stated  separately.  The  exhibit  we  think  will  be 
found  very  interesting,  and  especially  in  showing  what 
large  numbers  of  roads  have  passed  into  the  control  of 
a  few  prominent  corporations.  Take  the  Cleveland 
Cincinnati  Chicago  &  St.  Louis,  which  has  been  devel- 
oped into  a  Vanderbilt  system  of  considerable  import- 
ance covering  the  Middle  Western  States.  This  was 
formed  in  1889  by  the  consolidation  of  the  Cleveland 
Columbus  Cincinnati  &  Indianapolis,  the  Cincinnati 
Indianapolis  St.  Louis  &  Chicago  and  the  Indianapolis 
&  St.  Louis,  and  since  then  the  Cincinnati  San- 
dusky &  Cleveland,  the  Cairo  Vincennes  &  Chicago, 
the  Cincinnati  Wabash  &  Michigan  and  the  Peoria  & 
Eastern  have  all  been  taken  into  the  system.  Of  these 
the  Peoria  &  Eastern  is  the  only  one  whose  earnings 
are  still  reported  separately.  The  earning.^  of  the 
Wabash  &  Michigan  have  been  combined  with  those  of 
the  main  system  only  since  the  Ist  of  July. 

Thus  where  we  formerly  had  returns  from  seven 
roads  we  now  have  returns  from  only  two.  The  Nor- 
folk &  Western  has  absorbed  four  roads,  namely  the 
Shenandoah  Valley,  the  Scioto  Valley  &  New  Eug.and, 
the  Lynchburg  &  Durham  and  the  Eoanoke  &  Southern. 
The  Louisville  &  Nashville  likewise  includes  in  its  state- 
ments several  roads  which  formerly  reported  separately, 
and  so  does  the  East  Tennessee,  as  also  the  Chesapeake 
&  Ohio.     The  Illinois  Central  has  recently  bought  the 
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Louisville  New  Orleans  &  Texas,  which  had  preyioiisly 
absorbed  tho  Natchez  Jackson  &  Columbus,  and  llio 
Central  within  recent  years  has  also  acquired  the  Missis- 
iippi  &  Tennessee  besides  including  the  Iowa  lines  and 
the  Southura  Division  in  its  statements  of  earnings. 
The  Atchison  Topeka  &  Santa  Fe  now  reports  earnings 
only  in  three  great  divisions — namely  the  Atchison 
System,  the  San  Francisco  System  and  the  Colorado 
Midland — thus  eliminating  entirely  the  many  other 
roads  wliich  form  part  of  the  combination  but  under 
the  reorganization  were  completely  merged  in  the 
Atchison  Company.  The  Rome  Watertown  &  Ogdena- 
bur7  ijo  longer  appears  in  our  statements  because  it  i^ 
now  incorporated  in  the  returns  of  the  New  York  Cen- 
tral. And  so  wo  might  go  on  through  the  list.  We 
have  stated  above  that  very  few  roads  had  dropped  out 
of  our  statements  of  earnings  by  reason  of  the  anwil- 
lingoess  of  the  managers  to  continue  furnishing  return>. 
Among  the  more  prominent  companies,  the  Richmond 
&  Danville  and  the  Central  of  Georgia  (both  involved 
in  the  Richmond  Tercniaal  troubles)  are  pfactically  the 
only  cues,  though  since  the  Ist  of  August  the  Illinois 
Central  has  also  failed  to  make  returns. 

Stock  Exchange  Clearino-House  Transactions.— The 
eubjoined  statement  inclu<lea  the  traasactious  of  the  Stock 
Eiichange  Ulearing-Houso  from  Oct.  17  (Jo\vn  to  and  includ- 
ing Friday,  Oct.  28;  also  the  aggregates  for  May  (from  17th  to 
8l8t),  June,  July,  August  and  September. 

STOCK   BXUII&MQB    CLKAKIMU   BOCI8B  TRANSACTIONS. 

. — Sharta,  both  fides. — .     , Batanees,  one  tide. .  Sheets 

Cteared.      Total  Value,     Shares.  Value  Shares.    Oash.Otear'd 

M«J 1,731,600  256.200,000  44.5,000  22,60'1,600       298,300  2.100 

June l«.a&4.000  1,0«X,048,800  1,698.750  94,560,700    1,433,971  5,SS5 

July 9.807.800  698,313.200  1,120.100  74.186,100       074,700  5,8»! 

▲Uiput....    13,»l>a480  977.583.000  1.667,400  107,386,900    1.301.600  6.18:i 

g«pt 18.857.S00  1.268.000.000  2.055,800  128,663.500    1,697.506  6,252 

Oct.  17. .1,263,000  85,700,000  134,200  9,100,000  106,300  318 

"    18..1,lS7,iOO  74,90(1,000  1^8,800  8,000,000  118,800  312 

"     19..     80rt,0OO  49,800,000  86.500  5,000,000      78.300  289 

"    20..     997,600  67,400,000  109,200  7,200,000  111,700  303 

"    21 Holiday 

Tot.  wk. 4,223,800  277.800,000  458,700  29,300,000  415,100  1,222 

Oct.  24..     '.118,800    64,600,000  99,600     7,100,000     58,300  2.^0 

••     25. .1,223.300    85,700,000  155,600    11,100,000  209,000  319 

"    26     1,235,700    83,300,000  142,900  10,100,000     99,.500  315 

"     27. .1,268.900    85,900,000  137,400      8,500,000   117,100  323 

"    28.-1,136,600    77,333,000  122,500     8,422,000   112,900  31G 

Tot.  wk. 5,783,300  396,833,000  658,000  45,222,000  396,800  1,572 
From  May  17  to  24  inclusive  the  stocks  cleared  were  Chi 
cago  Milwaukee  &  St.  Paul,  Louisville  &  Nashville,  Northern 
Pacific  pref.  and  Philadelphia  &  Reading.  On  the  25th, 
Atchison,  Chicago  Burlington  &  Quincy,  Bock  Island  and 
Union  Pacific  were  adied  to  the  liit.  On  June  4,  Chicago 
Gas,  Missouri  Pacific,  New  York  Lake  Erie  &  Western  and 
New  York  &  New  England  were  added;  on  June  15,  Delaware 
Lackawanna  &  Western,  American  Sugar  common  and 
Western  Union  were  added.  On  Sept.  31,  Distilling  &  Cattle 
Feeding  was  added. 

Condition  of  National  Banks  in  Kansas  Citt,  New 
Orleans,  Brooklyn,  Albany,  Washinqton  and  Mil- 
WACKEH.— Through  the  courtesy  of  Mr.  A.  P.  Hepburn, 
Comptroller  of  the  Currency,  we  have  received  this  week  ab- 
stracts of  the  condition  of  the  national  banks  in  the  cities  of 
Kansas  City,  New  Orleans,  Brooklyn,  Albany,  Washington 
and  Milwaukee,  at  the  close  of  business  on  Friday,  Sept.  80. 
From  them  and  from  previous  reports  we  have  prepared  the 
following,  which  covers  the  results  for  Sept.  30  and  July  12, 
1892,  and  for  purposes  of  comparison  the  figures  for  last  year 
(Sept.  25)  are  given  : 

„...„._.„  S«Pt.  so.  July  It,  Sett.K. 

KANHAH  CITY.  18M2.  11*2.  1881. 

Number 8  10  11 

Jieaourcet— 

Lowis  uid  dlsconnU,  Inclad'c  OTerdratu.  tl8.S48,087  ti;,4a2.188  117.004,617 

■tocks,  bODdii.  ate 1.944.837  1,988,8»7  1,096.951 

Due  f mm  reserve  a«oiit« 4,6<l8.;ia  3.150.768  3.32«.tH3 

l>ae  from  banky  ana  bankers  1,668,680  1,590.306  1.24^fllH 

Banking  house,  furnttore  and  fixtures....  392,379  381.229  3b3,3li8 

Other  real  eiiiaui  and  nu'ritfagea  owned...  316,558  805.H84  177 .2*8 

Gold  coin  and  certmcatea 1.094.187  1,433.995  1,217,208 

BUver  com  and  certincstes 427.b87  360.152  440,8.'5 

Lesal  tender  notes  and  cert'fs  of  depoalU.  1.14S.90'J  1.144.150  l,106.9i»< 

Bills  of  other  banks 871,267  331,292  iOiJ.B7B 

Bichannea  fur  I'leariiiK  House 603,994  6M,780  440  0i2 

Current  expenses  and  taxes  paid 63.078  23,685  7.'!  222 

Premiums  on  LI.  S.  bonda 82.000  81.500  117.719 

Otber  resourcea 112.278  87.143  106.709 

.T.tal    tSl.OSO.SW     "iw'sSS.Ul      M7,852',767 

t-'.                         'Id  in W.800,000  16.800.000  »7.80O.0OO 

!■"                           llvldedproflU 1,118.S14  1,012,019  l,2«7.2u:) 

<■"■                          -landing 485.000  450.000  405.0<)0 

V'                          "1- 21,600  15.008  4Srt 

li!                           site i 10.837.167  10.118,941  9.829..->0i 

O'                          80,940  80.679  141,8-<l 

l)u«i.  i.HiiK-  indbonkera U.467.878  10.368.49S  »,888,965 

Other  liabilities sii.ooo  ........ 

■T-ital 131.030339      128.886.141      »27.9Sa.7«7 


Hsyl  80,  Julu  It. 

NBW  ORKBANM.                                      MM.  laM. 

Number 10  10 

■...ans  and  dlHonoU,  Inol.  orerdrafU 114.611.700  |ll,fl*1.76« 

8>Meka.  bunds.  Ao 6,263.440  S,537,I)M 

Ihie  fnini  resnrro  a«ontn    I,04f)jt87  1.07' 

line  from  iHiriKH  (iriil  t<niikeni MO.KIU 

lliiikliti/ iioiiNe,  furiiiriire  riiitl  flxturea....  6T0.tM        

other  rtml  u^talu  and  [iiortjcatfoa  owlMd...              19,038  M. — ... 

(iold  oiln  iind  corlineaiua 60il.a51  7V8,10T 

MJTer  ooln  and  oeninoatM.  1,7»>.9H3  1.177.644 

Laial  Mmler  notes  and  oert'fa  of  depoelt.            764.987  l,88».ou 

Bina  of  other  banks 71,017  103,009 

Kieliwwea  for  I'lsarlnK  ilduae  1,007,010  l,0(ii.8S7 

('urrent  expenses  and  taxes  pftld 143.163  18.130 

ereralums  on  U.  8.  bonda 146.760  148.662 

other  reaouroua 6I.A48  77,127 

Total •I7,l>0.787  t*S.mi.48f) 

l.iiHiUiflfJI  - 

Capital  <to<-k  paid  In :..         13.626.000  13.626.000 

4uriiliisaii<l  unillrlilfKl  proflta 2.5<7,  on  2,.1to.l^« 

Circuliiliori  oulslandlug 81  ,395  836.145 

OlTldunds  unpaid. 19.2:i6  35.918 

IndiTldual  daimtlta 10,886.000  14.6U.88u 

Other  ileposlta    • 

I)u»  to  banks  and  banken t.ll<'.6t«  S.a.MI.411 

Notes  and  bills  parable 1J78.687  Ou.ouO 

Total ~ii27.196,WT'S3r80{.4«« 

St'  t.  20,  Jnlu  12, 

nilOOKliYN.                                                    1892.  1892. 

.Hnmber 6  # 

/fr**ur(M  — 

Lons  A  discounts,  InolndiDKOTerdrsfti..  |10,51'*,418  |lil.fVi0.834 

Mtooks.  bon.lH.  .ko .1,081.941  «J»70.7a9 

Due  frtm  resorvo  atfonta I.09'i..i72  2.775.005 

Due  from  h.iiiks  and  buikera 12j.9«4  U'^.l'a 

Hanklnu  h. Mine,  furniture  and  flxturea....          175.879  175,888 

oii.er  real  ertt^to  and  mortmgea  oiraed..           11.56U  10.^77 

Oold  coin  alKl  oertl6o<tes 692,424  698.465 

silver  coin  and  certldcates 311.627  62.J.735 

LeKal  tender  notes  and  crrUt'a  of  depuslt.         'i54.163  1,06'>.292 

Hills  of  other  banks 167.5H8  210.710 

Kschmitieii  fur  I  learlng  Uoiise 908.642  1.039.55< 

Garrent  exiionses  and  tixes  paid 3o,624  6.677 

Premiums  on  U.  8.  bonds 45,740  47,819 

Other  resources ,. 102.217  102.509 

Total  (18.521,178  120.862.006 

LUtbi:UU-K— 

Ca;ilUI  ■it.ick  paid  In  $1,362,000  I1.3,\2.0jO 

Surplus  .ind  undivided  tiroflts 3,44e.072  2,366.465 

nrcuat  tun  outstanding 479.751  480.701 

Dividends  unpaid 6.187  18.467 

I ndlTldoal  deposits 13.661.869  15,8.-.6.6I0 

other  deposits 100.788  101.851 

Uue  to  banks  and  baokera 447.686  387.883 

Other  llabUitlos 26,127  

Total (18.521,478  (20.062,906 

Sept.  30,  July  12, 

ALBANY.                                                      18  J2.  I8S2. 

Number 0  0 

Hesimrcea-^ 

Loans  and  disoounta.  Including  overdraft!     (3,724.4!<6  (8,247.473 

Stocks,  bonds.  4o 775.562  981.214 

Due  from  reserve  aneuts 2.014.fti7  2,675,661 

Due  from  banks  and  bankers 1,666,921  1,885.492 

Banklmi  houie.  furniture  and  flxturea. . ..           29S.0OO  2l<8,0')0 

Other  real  estate  and  mortKaxes  uwued. .             23,803  26.611 

Oold  coin  and  certiflcaies InqiT^S  787.465 

Hilver  coin  and  certiBcates j/ia.t/ij  41.758 

Letfal  tender  notes  and  certitl.  of  deposit.          487.847  602,094 

Bills  of  other  banks 63,887  96.U19 

exchanges  for  Clearing-Ronse 203.071  151.u2t 

Premiums  on  United  States  bonds 23,000  23,650 

Other  resources 82.140  46.800 

Total (16,005.778  (16.774.678 

LiabiUtieil- 

Capltal  stock  paid  In (1,650.000  (1,550.000 

Surplus  and  undivided  profits 1,496,525  l,t>12.887 

Circulation  outstanding 268.560  263.960 

Dividends  uiimld 13.004  4.749 

Individual  deposits. 6,870,550  6,988,248 

Other  deposits  40.031  45.000 

Due  to  banks  and  bankers 4,766,208  6,409.839 

Total (16,006,778  (15.774.678 

Sspt.  30,  July  12, 

W.tHllINGTON.                                                 1892.  1882. 

Number 12  12 

liesttiirces — 

Loans  and  discounts,  tnctud'g  overdrafts,    (7,969.758  (7.820,967 

Stocks,  bonds,  .tc 1.679,129  1,66».962 

Due  from  reserve  agente       1,133.170  1.133.447 

Due  frr>m  banks  and  bankers 644.798  57K,i;72 

Banklni;  house,  furniture  and  fixtures....       1.0ei.27S  1,063,764 

Other  real  estate  anil  mortgages  owne<]...               8..3U0  8.300 

Gold  coin  and  eertltlcates 1.342.341  1,303,437 

Bllver  coin  and  certificates 423.970  594.838 

Legal  tender  notes  and  cert'fs  of  deposit.         900.340  704.511 

Bills  of  other  banks  40.814  23,417 

Exchanges  for  Clearing  House 186.034  192.597 

Current  expenses  and  taxes  paid 64.301  S1.7i>3 

Premiums  en  U.  S.  bonds 107.6H3  72,952 

Other  resources 344,493  S05.670 

Total (16,850,106  (15,488,793 

UalHlUiet- 

Capltal  stock  paid  In (2,.575.000  (2.575,000 

Surplus  and  undivided  profits 1,431,293  1,372.749 

Circulation  outstanding 580,080  624,5*10 

Dividends  unpaid ; 7,580  9.750 

Individual  deposits 10.726.48^  10,481.979 

Other  deposits 68.337  71.602 

Due  to  banks  and  bankers 481..133  423.153 

Other  HabUlttes. 40.0U0  40.000 

Total (16.860.106  (15.498.793 

Sept.  30,  Ju<ll  12, 

MILWACKEE.                                            1882.  1892. 

Number S  3 

J<«Bourc«— 

fxians  and  discounts,  including  overdrafts.    (6.142322  (5.886,813 

Stocks,  bonds.  .»c 1.425,163  1.281,387 

Due  from  reserve  agents 1.00S.tl<0  1.459.135 

Due  from  banks  and  bankers 261,688  617,474 

Banking  house,  furniture  and  fixtures. 75,000  '<5,000 

Other  real  estate  and  mortgages  owned 

0.'ld  coin  and  certificates 844,550  831.310 

Silver  coin  and  certificates 28316  e8.8:>5 

Legal  tender  notes  and  oertlS's  of  deposit. .         (68.067  369.776 

Bills  of  other  banks  8.U51  14.362 

Hxctaanges  for  I  leorlng-Hons* 201.273  161.446 

Premiums  on  U.  S.  bonds 46,124  46,074 

Other  resoorees 27.882  33,721 

Total (10,832,814  (10,835,391 

tAaJiUUUt— 

Capital  stftck  paid  In (960.000  (850,900 

Snrr'         -'llvldedproflU 778.488  768.371 

Clr.                            ,ndlng 314,800  235,100 

Icui                        ,11a 6.941.6I17  6305,437 

Otii  •                                     316,841  301,767 

Due  to  bunks  and  bankan :..       1.661.281  (.334,726 

Other  Itabilttlee 678.876  

Total (10.532314  (10.836,391 
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(•430(.na 

1.478JIM 

76oiei 

I9.6U( 

L1.0tl4.098 

»0.0ijO 

t.231.4«t 

(.293.0*0 


(8.«U,61» 

2.6«',0.4<;t 

l,tr,2.81S 

.   BI.888 

176.6.« 

20,168 

61H.711 

(17.286 

J6i.U6« 

188.34ft 

713..'.ea 

373U 

40.36* 

116. 18S 

(15.426,8(9 

(1.362.000 

2,361.430 

487,551 

7,457 

10.740,430 

100.261 

874.2SI> 


(16,426,350 

Sept  St, 

1881. 

6 

(9.4B7,8U 

881.149 

1.815.M1 

1.095.864 

288,000 

26..3A2 

802,577 

49,714 

512,186 

7e.8»S 

8.<,18» 

36,188 

115,810 

(15,300,691 

(1.660.000 

1,489,060 

(18,099 

9.460 

8.478.8M 

60.000 

8.404.671 

(15,M039l 

Sept.  as, 
M91 
12 

(7.378.430 

1.736.178 

1,111.528 

517,779 

988.267 

74.160 

1.370.288 

42&30« 

latMS 

28,SM 
114,108 

48.810 
85,821 
186488 

(14,617,0(1 

(3,676,000 

1.282,874 

487,170 

3,061 

9,801,810 

68.061 

278,469 

62,000 

(11,647,031 

^/&1»»' 
3 

(5.814,010 

1.016,618 

1,263,48» 

33l),6QS 

78,000 

46,000 

(44,630 

08.708 

(85,009 

48,687 

1S«,44« 

53,138 

18.070 

(8.403.(0* 

(860,000 
75«,7»( 
326.000 

6.U13,16ft 
310.769 

S.0<I0,57S 
305,08» 

"To.ioMe" 
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Sept.  SO.  Ju'y  12. 

HT.  JOSEPH.  l»f-  ^''^■ 

Ihunber * 

lilnSS'Tlsoounts,  including  overdrafts.  8S.763.317      »».BS2.888 

Stocks,  bonas,  i!c fls?lis  7je«7 

lue  from  reserve  aaents to  /Si?  7m'378 

Due  from  banks  ami  Danker!. TSc'Ssn  1MS50 

Bank'g  house,  fuinlt.&flxrea >26.860  "?■??» 

OtherrealestateanflmortgaKOS  owned....  .,''■!'£?  oiBq«« 

Gold  coin  an.l  certiflcates fnVrtM  iiOOTl 

Cilyer  coin  and  certificates.    .............  JSi'JS  5to'«b3 

f*aalteude^note^.andoe^ts.of  deposit....  "Jf'fH  ^JJ'SSi 

MIb  of  other  banks i?5-il5  srm« 

Exchanges  for  Clearing  House.. Mr?no  ilol 

enrrent  expenses  and  taxes  paid irSS  !i?2Ka 

Premiums  on  U.  S.  bonds 31.600  S|.^ 

Other  resources ""-^"^  °'-'°*  . 

Total »8,870,03S      t8.523,»36 

•r£ftal'if/,^7nald  In         |2,O0D.on0       »2,000,000 

|^filSl,l'n°fuS5'i'v&-WoflV.- |208^5  |53  789 

Circulation  outstanding "    '^la  21411 

DTvldfnds  unpaid o oifl  i u7  ibiis'biB 

Individual  deposits '•  ii'  am  '44910 

Otherdeposils........^ 9  sS7'fini  e42«'lS0 

Due  to  banks  and  bankers !l,^tn,tiUi  x,iia,iBu 

Other  liabilities . 

T,.t^  18,870,036       t8.522,938 

Sept.  30,  JvljfiS, 

DBS  MOINES.  18I'2.  185a. 

number * 

lean's  aSdVlscounts,  including  overdrafts...  »2.J<p.722  ?2,619.;?" 

Stocks,  bonds.  &c Mi.in  f*.9ef 

Due fiom  reserve  agents IxhcSI  q^«flfl7 

Due  from  banks  and  bankers...^  ¥3^«  ?Sr9?fl 

Bank'B  house,  furniture  and  fixtures... ^?g-??2  kI'?m 

Other  real  estate  and  mortgages  owned JVAWa  ,Sn'7ss 

Gold  coin  and  certificates ■'JS'fS  ?Sru 

SUvercoln  and  certiflcates *M"?  ,S?'?Qi 

ie«al  tender  notes  and  certiflcates  of  deposit.  iSA'S^i  'sV'.lS; 

Bills  of  otherbanks....... ,S?'?TO  qJ'toh 

Kxchanges  for  Clearing  House... ^?|'?S  7101 

Current  expenses  and  taxes  paid JS'JS  ,;'nn.i 

Premiums  on  Uuitod  States  bonds 10,5u0  11,000 

Other  resources i"'"'"  iv.j^uv 

Total t4,682,855  $4,580,830 

Ca^tai'slo^paidln 1700.000  1700,000 

Surplus  and  undivided  profllB iZl'^  i?l'«So 

•Circulation  outstanding "52%  ^^■?S? 

Dlvldon.18  unpaid ca1'?c?  1  «o',,7 

Jnaividual  deposits....^ j.^^M  V™'irJ 

-One  to  banks  and  banker* 1,4/8, laJ  1,7^4,106 

Total »4,682,855  H,680,830 


Sept.  25. 
1801. 

4 

18,193,883 

626.900 

087,600 

489,148 

130.350 

e,005 

222,814 

104.941 

201.004 

20,143 

78,887 

18,374 

34,75:1 

83,982 


$7,838,910 

$2,000,000 

381,779 

209,600 

105 

8,295.050 

49,0:t5 

1,810.471 

60.000 


$7,838,940 

Sept.  26, 

1891. 

~     i 

$2,140,221 

291.561 

318,631 

171,860 

121,2.  8 

69,95(1 

112,710 

77,950 

78,S63 

62.0.H0 

31,407 

11.9118 

l.'(,069 

13,290 

$3,622,280 

$700,000 

449.778 

133.621 

1,590 

1.328,09'.) 

909,  U'9 


$S,&22,2aC 


.IMPORTS  AND  EXPORTS  FOR  SEPTEMBER. 
The  Bare.aii  of  Statistics  lias  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of  Septem- 
ber 1893  and  1891,  and  for   the  three  and  nine  months  ending 

•September  30  1893  and  1891,  as  follows  : 


MEECIIANDISB. 


Fonlhe 
montti  of 
September^ 


1892.  -Exports- 


$62,949,429 
900,0n7 


For  the  3 

months  ended 

Sept.  30. 


For  the  9 

months  ended 

Sept.  30. 


-Domestic 

Foreign 

Total 

liupoila 

Exwssof exportsovcrimportal   j      . 

•EXJessotimiortsoTercxports    lO.O-ia.Wr    $35,524,519 


$182,818,418  $653,851,496 
3,376,6271      11,490,502 

,34,7,!198 


$62,<l4!t,526  $1S6, 195,045 
7?,993,023    221,719,564 


1891.— Exports— Domestic 

Foreiga 

Total 

Imports 

Excessof  exports  over  itn ports 
Excegsof  imports  over  exports 


-.  ?S1, 
1, 


.$8-2 
61 


845,005 
,009^)80 
,954,6S.'5 
,504,737 


$21,319,348 


215.040,48 
3,168.032 


$218,'i08,519 
194,500,13' 


$23,-.  Off  ,387 


653^47_aq5 
$11,900,893 


$627,670,105 
9,917,865 


$637,592,970 
627.146,154 
$10,446,816 


(lOI.Il   AND  SILVER— COIN  AND  BULLION. 


1392.— Jixports— U  o  Id — IJom . . 
Foreign 

Total 

Silver— Domestic 

Forciyii 

Total 

Total  exports 

Imports — Gold 

Silver 

Total   

Excess  of  exports  ovei  imports 
Excess  of  Imports  over  exportsl 

1891.  -Exports— Gold— Dom.. 

Foreigu 

Total 

Silver— Domestic 

Foreign 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

Excess  of  exports  0  ver  im  ports 
Excess  of  imports  over  e  xporta 


$3, 


611,213 
16,450 


627,663 
792.365 
879^786 
672,151 
299,811 
303,536 
481,.'^45 


7d5,0til 
514,733 


$223,324 
121,968 


$345,290 

$1,142,736 

1,391,837 


$20, 1 05,38  i  I 
354.900' 


$56,193,698 
5,835.   34 


$20,460,282, 

$4.8.59,937, 

_4,207w75| 

$9,067,712' 

$29,527,994 

$2,179,268 

5,579,980 


$62,029,432 

$14,678,043 

9,17',335 


$7,759,238 
$21,768,756 


$6,349,831 
830.301 


$7,180,132 

$2,300,576 

5,044,214 


$2,531,673 

$2,879,863 

$7,451,42S 

1,581,405 


$9,032,833 


$6,152,970 


$7,344,790 

$14,524,922 

$9,875,331 

5,147.315 


$23  857.998 

$85,887,430 

$10,214,866 

13,685,551 


$23,900,417 
$61,987,013 


$75,757,689 

1,882,347 


$15,022,646 


$497,721 


$77,610,536 
$8,274,120 
^,2'i3,276 
$17,017,396 
$94,657,932 
$13,181,595 
_11, 490,550 

$24,672,145 
$69,985,787 


TOTAL  MRKCHANDISB  AND  COIN  AND  ntJLLION. 


1892.— Exports— Domestic 


Foreign, 

Total 

Imports 

Excess  of  exports  over  imports 
ExoessofimporiBovcr  exports 

18*1.— Exports— Domestic 

Foreigu 

Total 

Imports 

Excess  of  exports  over  im  ports 
Excess  of  imports  over  exportsl 


$67,453,007  $207,783,73'; 


2,796,333 


7,939,302 


$70,219,340  $215,723,039 
70,779,104,  229,478,S02 


$6,628,764 

$83,211,065 
2.52 -',f83 


$85,73  <,9  18 
70.."i37,570 


$15,196,378 


$13,755,763 

$223,690,894 
9,042,547 


$232,733,441 
209,522,778 


$23,210,663 


$724,723,837 
26,511,591 

751,235,428 
677.317,522 

$73,887,906 


$711,706,914 
20,543,988 

$732,250,902 
651,818.299 
$80,432,603 


IMPOSTS  AND  EXPORTS   BT  PRINCIPAL  CUSTOMS  DISTBICTS. 


OUSTOHB  DIB- 

TBIOTS  AND 

PORTS. 


Boltlmore.Md. 
Bost.  &  Cliar- 
lest'wn,Mass 
Brunswick,  Ga 
BulTaloCk.N.T 
Champrn,  N.T 
Charlest'n,  8.C 
Chicago,  111.... 
Cincinnati,  Oa 
Corpus  Christi 
Detroit,  Mich. 
Duluth,Mlnn. 
9aIveat'n,Tex 
Huron,  Mich.. 
lIllw'kee,WlB. 
Mlnn'8'a,Minn 
Mobile.  Ala... 
New  Orl'ns.La 
Newp*t  News 
New  Vork,N.Y 
Niagara.  N.Y.. 
Nomt,Va.,&o. 
Oregon.  Greg.. 
Oswega'le.N.Y 
Oswego.  N.Y.. 
Pensacola,  Fla 
Philadera,  Pa. 
Portld.Ao.Me. 
PugetS'd.Wa. 
Rlchm'nd,  Va. 
St.  LoulB.Moa. 
3an  Fran..  Cal. 
3avannah,Ga. 
Yermont.  Vt. . 
Wlllamette.Or 
vyilmrgn.N.C. 


Septsmbeb,  1892. 


Import*.    .Exports. 


$ 

863,534 


0,227,103 


545,547 

48H.54:s 

51,281 

1,5111,917 

144,.578 

307.760 

325,072 

10,283 

44,U62 

409,980 

134,539 

123,814 

10.98-) 

3,3S3.748 

7.021 

46,235,141 

328,(;79| 

707 

23 

112,370 

193.077 

771 

6,371.218 

18.933 

81,578 

8,3«S 

234,661 

3,121.017 

18.638 

821,992 

101,7-5 

803 


$ 

5,447,489 

6,763,019 
200.093 
52.860 
225,'-44 
198.54; 
718,205 

662,678 
671,840 
155,727 
2,288,970 
811,313 
68.184 

'98,814 

2,717,332 

439,145 

23.911,052 

b  24,779 

422,439 

284,9'24 

138.000 

172,816 

201,988 

4,914,188 

72,160 

364,715 

15,18) 


9  months  eruUng 
September  30. 


10,993,342 


3,571.937 
970,991 
753,9.i0 
89a,9:!9 
249.797 


67,304, 

10 

2,887, 

2,701, 

223, 

12,053, 

1,817, 

2,305, 

2,2-(2, 

172, 

755, 

2,149, 

652, 

901, 

160, 

17,3S6, 

113, 

425.78:, 

2,198, 

17, 

128, 

1,21-', 

1,16«, 

11, 

19,073, 

885, 

512, 

51, 

2,28  J, 

32,977, 

119, 

3,918, 

866, 

109, 


55, 


,861 

,X03 

MS 

,505 

,739 

,436 

,:165 

,920 

,772 

,119 

,269 

,511 

,288 

.^&^, 

,398 

.107    16, 

,292 

,340  391 

,441,     2, 

,3831 

,456 


Totals,  (In 
cludins  ail 
oth'r  Ulsts.)  72.993,023  62,919,526|853,447.106  627.148.151  665.317,908  637,592,970 


748.73.'? 
3,914 

,629,765 
,66>j.968 

762,361 

,293,680 

48-2,117 

,063,580 

.172,799 

87,026 

528,828 
,883,743 

750,066 

775,666 

51,026 

,899,191 

48.218 

,9i;«,592 

282,16,=i 
17,487 

10l,iatj 
,282,368 
,338,4116 

102,473 
,,94e,912 

638,489 

414,715 

15,781 

:,453.v09 

,646,759 

328,77>' 
,684.889 
,033.2'2H 

134,059 


9  mnnthn  enAinq 
September  30. 


1892. 


$ 

70,015.988 

65.845.291 
2.181.719 
4-^4.960 
2.030,980 
5,001.741 
2,55-,930 


3,690,256 

4,478,028 

1,587,6'20 

12,182,582 

0,737,89!) 

llh 

281,112 

1.638.507 

78,473,172 

8.929.h04 

279,979,072 

b  81,914 

5,247,678 

768,677 

1.074,402 

1,873,738 

2,700,374 

46,392.551 

1,716,772 

2,994,670 

1,293,337 


1891. 


55,470.599 

69.387,803 

2,732,791 

508,371 

1.972,997 

10.231.988 
8,680,021 


8,079,323 
4,727,168 
1,870.523 
13,866,778 
6,742,773 


22,060.152 
0.878,!' 04 
4,271,094 
3,"22,512 
1,703,928 


402,889 

1,37-2.689 

87,148,379 

9.914.871 

269,887,974 

6  62,874 

7,807,898 

837,170 

1.415,930 

1.278.028 

2.371,165 

30,403,747 

2,393.242 

4,421,880 

8,885,877 


34,187,068 

13.038,348 

2,453,088 

4261,610 

3,087,283 


Rem  vlnlng  in -warehouse  September  30, 1891 «26, 882,705 

RemaliUng  In  warehouse  September  30, 1892 $30,042,734 

o  Interior  ports  to  wUloh  marohiQdlse  o*a  be  traaipjtel  without 
appraisement,  untler  aet  of  Juno  10, 1830, 

6  Incomplete,  In  the  absence  of  stsitistios  of  exports  to  adjacent  for- 
eign territory  by  railroad  cure  and  other  land  vehicles. 

[From  our  own  correspondent. ) 

London,  Saturday,  October  15,  1892. 

The  value  of  money  moved  somewhat  upwards  at  the  be- 
ginning of  the  week,  but  gave  way  again  on  Thursday;  yet  it 
•eems  probable  that  there  must  be  a  considerable  advance 
before  the  year  is  out,  as  the  demand  for  gold  is  now  very 
strong.  During  the  week  ended  Wednesday  ni^ht  as  much 
as  £200,000  of  the  metal  was  withdrawn  from  the  Bank  of  Eng- 
land for  Austria.  In  the  open  market  all  offered  for  sale  is 
taken  for  the  same  destination,  and  it  is  expected  that  the 
demand  will  increase.  Germany  also  is  withdrawing  gold. 
And  the  Chilian  Government  has  just  concluded  a  contract 
with  Messrs.  Rothschild  for  a  loan  of  £1,800,000,  the  object 
being  to  pay  off  a  floating  debt  incurred  by  President  Balma- 
ceda  and  recognized  by  the  new  Government.  It  is  properly 
considered  that  the  note  circulation  is  too  large,  and  that  one 
of  the  most  important  reforms  is  to  contract  the  currency  • 
The  loan  wUl  enable  this  to  be  done,  and  of  course  a  very 
large  part  of  the  proceeds  will  be  taken  in  gold.  Further, 
there  are  rum  jrs,  which  have  been  contradicted  and  repeated 
very  frequently,  that  the  Russian  Government  is  negotiating 
in  Paris  for  a  four  per  cent  loan  of  the  nominal  amount  of  20 
millions  sterling.  The  Russian  Government  has  already  over 
70  millions  sterling  in  the  metal,  but  it  is  certain  that  a  large 
amount  will  be  taken  in  a  week  or  two,  whether  this  loan  is 
brought  out  or  not.  There  is  likewise  a  demand  for  Egypt 
and  for  several  minor  countries.  All  these  demands  come  in 
the  first  place  upon  the  Bank  of  England,  and  it  is  extremely- 
probable,  therefore,  that  we  shall  see  a  sharp  advance  in  rates 
before  long. 

The  price  of  silver  rose  on  Thursday  to  38J^d.  per  ounce 
and  yesterday  to  39M<1'  pw  ounce,  chiefly  in  response  to  the 
advance  in  New  York.  Very  little  is  offering  in  the  market 
and  there  is  a  good  demand  for  India.  For  a  wliile  there  may 
be  a  further  recovery,  but  the  best  informed  are  convinced 
that  before  long  there  will  be  a  sharp  fall.  The  rise  in  silver 
has  been  followed  by  a  general  advance  in  all  silver  securities. 

There  has  been  more  doing  upon  the  Stock  Exchange  this 
week  than  for  many  months  past ;  especially  the  South  Amer- 
ican market  has  been  very  active  and  prices  have  risen  con- 
siderably. Seiior  Saenz  Pena,  the  new  President  of  Argentine, 
has  been  installed  in  office,  an  extraordinary  session  of  Con- 
gress is  opened,  and  the  President  announces  that  he  will  pay- 
special  attention  to  finance.  It  is  hoped  here  that  he  will  be 
strong  enough  to  maintain  order,  and  that  the  discontented, 
knowing  that  he  cannot  be  removed  for  six  years,  and  feelinjc 
that  they  are  not  powerful  enough  to  eject  him  by  force,  wiL 
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give  up  all  att^mpta  at  disturbance.  If  the  hope  is  realized, 
thrn  tlie  President  will  soon  be  able  to  beffin  negotiationM  for 
the  final  settloinont  of  the  debt.  Meantime  the  reports  con- 
cerning the  crops  aro  very  favorable,  trade  is  improving,  and 
the  railway  tralUc  returns  are  dpcidedly  increasing.  There  is. 
then,  good  ground  for  hoping  that  the  worst  ia  past.  But  at 
the  SHme  time  the  speculation  of  the  present  week  has  bren 
overdone  and  there  would  be  no  cause  for  surprise  if  there 
were  to  be  an  early  reaction.  The  new  Chilian  loan  is  re- 
garded here  very  favorably.  It  is  to  bear  5  per  cent  interest 
and  the  issue  price  is  95.  It  is  already  dealt  in  at  a  premium 
of  between  8  and  4,  and  the  general  opinion  is  that  it  vrill  be 
easily  placed.  The  Brazilian  exchange  also  continues  to  re- 
cover and  there  has  been  a  good  deal  of  business  in  Brazilian 
securities.  Naturally  the  recovery  in  the  securities  of  these 
three  States  has  encouraged  speculation  in  all  other  South  and 
Central  American  securities.  The  rise  in  Argentine  securities 
of'all  kinds — Qovernment  and  industrial— in  Brazilian,  Chilian 
and  Peruvian  stocks,  within  little  more  than  a  fortnight,  is 
equivalent  to  an  addition  to  their  market  value  of  about  13'>^ 
millions  sterling.  The  market  for  United  States  secuiities  has 
been  fairly  steady,  but  there  has  been  no  considerable  increase 
in  business.  The  general  expectation  is  that  speculation  will 
extend  from  the  South  American  to  the  North  American 
market  if  encouragement  is  given  by  Ne^York.  For  the 
present,  however,  the  general  public  is  not  doing  much  ;  the 
trading  is,  speaking  generally,  by  professionals.  At  the  same 
time  there  is  a  fair  amount  of  investment  in  British  Govern- 
ment and  Colonial  Government  securities  and  in  British  rail- 
way stocks.    The  Continental  bourses  are  firm. 

For  the  first  six  months  of  the  current  year  the  ordinary 
receipts  of  the  Rusisian  Treasury  amounted  to  about  39% 
millions  sterling,  valuing  the  rouble  at  Ss.  of  English  money, 
being  a  decrease  compared  with  the  corresponding  period  of 
the  previous  year  of  £640,000.  The  total  expenditures,  ordi- 
nary and  extraordinary,  of  the  half-year  somewhat  exceeded 
60  millions  sterling,  being  an  increase  compared  with  the  cor- 
refponding  period  of  last  year  of  about  13)^  millions  sterling. 
Part  of  the  expenditure,  however,  was  on  account  of  previous 
years.  Omifing  this,  ttie  expenditures  for  the  current  year  in 
the  six  months  exceed  493>^  millions  sterling,  being  an  in- 
crease compared  with  the  corresponding  period  of  last  year 
of  over  9  millions  sterling.  Roughly,  therefore,  the  Treasury, 
compared  with  the  first  half  of  last  year,  was  about  9J^ 
millions  sterling  less  favorable. 

The  position  of  the  Bank  of  Spain  ia  exciting  apprehension 
in  Spain  itself  as  well  as  abroad.  According  to  the  return 
for  the  8th  October  the  note  circulation  amounted  to  nearly 
85}^  millions  sterling,  an  increase  compared  with  the  end  of 
1886  of  about  68  per  cent.  At  the  same  time  the  loans  and 
discounts  were  under  i3%  millions  sterling,  a  decrease  during 
the  past  5%  years  of  llj^  millions  sterling,  or  over  46  per  cent, 
while  the  advances  of  all  kinds  to  the  Treasury  exceeded  33 
millions  sterling,  an  increase  during  the  5%  years  of  about 
66  per  cent. 

According  to  a  report  drawn  up  by  M.  Cochery  for  the 
Budget  Committee,  the  military  expenditure  of  France  since 
the  Franco-Grerman  war  has  somewhat  exceeded  15  milliards 
or  over  600  millions  sterling.  This  is  exclusive  of  the  war  in- 
demnity to  Germany,  and  also  exclusive  of  the  outlay  upon 
the  navy  ;  neither  does  it  include  the  cost  of  constructing 
strategic  railways.  There  ia  much  dissatisfaction  caused  by 
the  new  protective  duties.  The  revenue  ia  falling  off  and 
there  is  likely  to  be  a  large  deficit  this  year. 

In  spite  of  the  depression  in  trade  the  railway  traffics  of  the 
United  Kingdom  are  still  increasing.  Comparing  the  estimated 
receipts  for  the  first  15  weeks  of  the  current  half-year  with  the 
estimated  receipts  for  the  corresponding  period  of  last  year  on 
17  of  our  principal  railways,  there  is  an  increase  of  £317,000,  or 
nearly  one  per  cent,  of  which  £119,000  is  from  passenger  re- 
ceipts and  £98,000  from  goods.  During  the  past  six  years  the 
increase  is  over  18J/j  per  cent. 

According  to  the  Timet  the  British  harvest  was  not  nearly 
« impleted  on  the  1st  day  of  October.  On  that  day  there  was  stil  1 
Jiiuch  com  in  the  fit  Ids  in  seven  English  counties.  There  was 
a  considerable  quantity  to  be  cut  in  five  others  as  well  as  ia 
Wales  and  Scotland.  The  wheat  crop  is  the  worst  of  the 
present  generation  except  1879,  the  general  average  being  only 
82'7  per  cent  of  an  average  crop.  In  some  districts  it  is  only 
half  an  average  and  in  some  not  better  than  a  quarter.  Pota- 
toes have  mififered  seriously  from  disease  and  frost,  and  even 


barley,  which  at  the  end  of  August  promised  «o  wcll7hMi 
much  damaged,  no  that  the  greater  part  of  it  will  not  be  fit  for 
malting. 

The  scheme  of  reorganization  of  the  Chartered  Mercantile 
Bank  of  India  ia  published  to-day.  A  now  bank  called  tb* 
Mercantile  Bank  of  India  ia  to  be  started  with  a  nominal 
capital  of  a  million  and  a-half  iitcrling  and  a  paid-up  capital 
of  half  that  amount,  or  three-quarters  of  a  million  aterling. 
The  Mercantile  Bank  of  India  pays  the  Chartered  Mercantile 
£37S,000  for  good-will  and  assets  in  the  shape  of  deferred 
eharea,  and  the  remaining  £375,000  ia  to  l)e  obtained  as  new 
capital  from  the  public.  The  new  capital  ia  to  be  in  the  form 
of  preference  abares,  entitled  to  S  per  cent  before  the  deferred 
aharea  receive  anything.  When  the  deferred  sharea  receive  5 
per  cent,  both  claasea  are  entitled  to  ahare  equally  in  surplus 
dividende. 

The  following  return  ehowa  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  ftc. 
ximpared  with  the  last  three  yeixt: 

last.  isn.         ia«o.  us*. 

Oct.  n.       Oct.  14.       Oct.  18.       Oct.  ie> 

*  t  *  M 

Clreulttlon Z«.S«a.860  tS.87l.»20  U.tMO.OlO  UJBKjm 

Public  deposlU 4.628,SS0  S.<)28.0«2  8.339,720  4.U3.MS 

OUlsrdeposlU  t2.M0JM  12,804.673  80,246.7«1  X<.44a.M 

Oirarnment  •eoorltlM 15,467,066  12,M2,012  17.248,600  17J)e7.40^ 

OUKrieooTltlet T..    23,(l38,9&a  27,3IH),128  28,000,861  19,S61,Mg 

BMerTO  16,6«8.«64  1S,7B0.701  11,101,224  ILKO.SOS 

ColDUKl  bullion 26,085,514  28,182.621  10.703,234  10.800.077 

Prop.ssaeUtollabllltlM.perat.          41M  88  1-16  83  1-16  Sas-lS 

Bankrate _pflr  ct.            2  3  6  6      kj 

CoiMOI«2«  percent 075-16  045<  04  7-16  OTM 

ClearloK-Ucuae  retunu 103,408,000  104.621.000  174,380,000  161.827.00 


The  rates  for  money  have  been  as  follows: 

g 

cq 

2 
2 
2 
2 
2 
2 

Open  Market  Batet. 

Intereit  aUov*4 
foriepotiUbt 

Condon 

Bank  Billt. 

Trade  BUI: 

Joint 
Stock 
Bank: 

DUc't  H'$» 

Three 
MonlhB 

7«3t 
1   ®- 

i«e- 

1   ®  - 

1    ®  - 
IK®!"* 

Four        Six 
MonthM  Montht 

l)i®~=Ti9~ 
IM®  ->    ®  - 
IM®  -  2X«  - 
IM®  -,2   ®  - 
IX®  -  «H®  - 
l«»  -  2H®  - 

Ihree 
Montht 

1«®2~ 

m®iM 

1H@114 

1^®1M 

1«®2 

Four 
Montht 

1»®2 
1H®2 
1K«2 
15<«2 
1«®2 
lk®2 

Six 
Month* 

2«®^ 

2M«2M 
2MS2M 
2)«»ZN 
2««  - 

At 
CaU. 

7(ol« 
Day. 

Bopt.  0 
"  18 
"  28 
••      80 

Oct.  7 
••      14 

H 
H 
H 
H 
H 
H 

ft. 
U 
M 
M 
M 

The  Bank  rate  of  discount  and  open  market  ratea  at  the 
ohief  Continental  cities  now  and  for  the  previous  three  week 
bave  been  as  follows:  8 


Rate*  of 
Intereet  at 

Oct 

14. 

Oct.  7. 

Sept 

80. 

Sept 

.XSL 

Bank 
BaU. 

'~Hi 
S 
3 
3 

«« 
4 

6M 
6 

4 

Open 
Marktl 

i 

2 

iH 

SH 

lii 

SM 

4 

4M 

Ban* 
Bate. 

8 
8 
3 

2« 
2M 

4 

6M 

6 

4 

Open 
Market 

~~i>r 

IH 
2 

2M 

IX 
8M 

4 

tH 

8X 

Bank 
Bate. 

~«~ 
3 
8 
3 

SH 
2M 
4 

Hi 
6 
4 

Open 
Market 

~h' 
a 

i-H 
2 

« 

Hi 

4 

4W 

8)< 

Bank 
Bate. 

3 
3 

3 

ZM 

iH 

4 

Hi 

6 

4 

09*n 
Mark»t 

Parts    

?i®iHI 

m 

Hamburg 

•Vankfort 

Amsterdam .... 
BruBsels    

a 

IK 
Hi, 
SK 

4 

St.  PetenburK. 
Madrid 

Copenhasen... 

3« 

1892. 
(mportsofwheat.owt.  8.S22,107 
Barloy 3,184,5SO 


The  following  shows  the  imports  of  cereal  produce  into  th  » 
Cnited  Elingdom  during  the  first  alx  weeks  of  the  season 
compared  with  previous  seasons: 

IKPOBT8, 

1891. 
9,504.00.1 
3,064,491 
1,692.614 

139,403 

512,287 
2,099.895 
1,822,304 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1B91. 

9,.=>04,C05 
1,8 -'2,305 
3,337.063 


Oate, 

Peaa 

Beans 

Indian  oom. 
near 


1,628,581 

196,139 

805,696 

4,855,537 

2,386,873 


1890. 

10,062,782 

3,507,935 

1,539,387 

123,233 

273.737 

4.670,882 

1,701,407 


1889. 
7,298.185 
2,849,593 
1,823,858 
144,653 
522.134 
3.914,29» 
1,944,86  X 


Wheat owt. 

(mimrtaot  floar 

Sales  ot  home-grown. 


1892. 

8.822.107 
2,38ri,873 
2,782,255 


1R90. 

10,062,782 

1,701,407 

5.276.376 


1889 
7.298.r8S 
1.944.861 
5.982,7  IK 


Total 13,991,233    14,713.373  17,040.565 

1H9S.              1891.  1890. 

Overprice  wheat  week.278.    9d.       34s.  lOd.  30s.  lid. 

Average  price,  season. .288.    7d.       378.    2d.  328.    3d. 

The  following  shows  the   quantities  of  wheat, 
naize  afloat  to  the  United  Kingdom: 

Tliisiettk.      Latlteeek. 

mieat qr8.  1.579,000       1,512.000 

nour,  equal  to  qrs.      353,000  364,000 
qrs.      372,000  410.000 


15,225.7S» 
1889. 
29i.    4A 
298.     9d 

flour  anA 


1891.  1890. 

1,521.000  1.652,00  o 

1»9,000  142.00 

204.000  388,00 


BoKllali  PInanelal  Markets— Per  Oakle. 

The  daily  closing  quotations  for  securities,  Ac,  at  Londoa 
are  reported  by  cable  as  follows  for  the  week  ending  C  ^  S9 1 
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London, 

■Uver,  per  oi d 

Oonaoli,new ,  2  H  per  ots. 

do     foraooonnt '.. 

I*'oli  rentes  (in  Parls)tr. 

U.  B.  4>«9  0f  1891 , 

Oanadlan  Paclflo 

Ohio.  iMll.  *  St.  Paul.., 

nilnois  Central 

Lake  Shore 

lioimville  A  Nashrllle 
Merloan  Central  48... 
H.  Y.  Central  A  Hudson. 
H.  Y.  Lake  Erie  &  West'n 

do       2(1  cons 

Horfolk  &  Western,  pref , 
BTorthem  Paclflo  pref... 

Pennsylvania 

Philadelphia  &  Beading. 

Dnlon  Paoillc 

Wabash  ptef 


Sat. 


3971, 

9613 

9613is 
99-25 
121 

88% 

Si's 
102HI 
136>4 

70'^8 

IIH 
113 

27 
109  J4 

40  \ 

5138 

5734 

297a 

4118 
37I8 


Hon.      Tuet.      Wed.     Thur:      rn. 


96i3i, 

961S,B 
99  27>« 
121 

88% 

81''8 
102% 
I36I9 

7158 

71>4 

113H 

27J4 
109>« 

40''8 

5138 

5738 

30 

4114 

283g 


393l6 
96111, 

96% 
99-27^ 
121 

88=8 

8338 

102% 

136% 

711s 

7m 

113»8 

27i« 
109% 

41% 

51°8 

5768 
30 

41^8 

2838 


39)8 

96% 

99-27»i 

121 
88=8 
8314 

102% 

136'ii 
71B8 
7114 

113M 
2714 

110 
41 
52 
57% 
3018 
41'8 
2si« 


39l,s 

96% 

96% 

99-20 

121 

8838 

82% 

102% 

IStfl* 

71i« 

7114 

113 14 

27 
109% 
40=8 
52% 
57 14 
301* 
41  >4 
27% 


3916 
96% 
96% 

99-10 

121 
88I4 
82=8 

102's 

137 
71% 
7II4 

II314 
26'e 

110 
40=8 
521s 
:,7i« 
20% 
411s 
27'. 


^ommevctaX  ^n&  W^isctllvintatts  Hews 

Imports  and  Exports  foe  thk  Wkkk. — The  following  are 
the  imports  at  New  York  for  the  week  ending  (for  dry  goods) 
Oct  20  and  for  the  week  ending  (for  general  merchandise ) 
Oct.  31 ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

rOSBIOH  IMFOBTS  AT  NBW  TOBK. 


for  Week. 

1889. 

1890. 

J891. 

189Z 

Dry  Goods 

<l«n'l  mer'dlse. 

$1,577,743 
7,837,091 

$2,397,186 
7,066,569 

$1,777,694 
.     7,584,558 

$3,061,578 
7,460,374 

Tstal 

Kinee  Jan.  1. 

Dry  Goods 

9en'l  mer'dlse. 

$9,414,834 

$109,244,339 
292,313,777 

$9,463,755 

$126,814,969 
317,239,639 

$9,362,252 

$96,470,779 
327,960.397 

$10,521,952 

$104,812,165 

35b, 887.513 

Tot*142  weeks. 

$401,558,116 

$444,051,608 

$424,431,176 

$463,699,678 

The  i-nports  of  dry  goods  for  one  week  later  will  be  found 
ia  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
•{iecie)  from  the  port  of  New  York  to  foreign  ports  for  th« 
week  ending  October  25  and  from  January  1  to  date  : 

■XPORT8  PBOM  NBW  TORK    FOB  TRB  WBBK. 


1889. 

1890. 

1891. 

1893. 

■tor  the  week.. 
Prev. reported. 

$6,342,558 
272,122,139 

$7,205,609 
280,226,185 

$8,393,648 
292,622,159 

$6,723,035 
307,150,799 

Total  42  weeks. 

$278,464,697 

$287,431,704 

$301,015,807 

$313,873,834 

The  following  table  shows  the  exports  and  imports  of  specit 
«t  the  port  of  New  York  for  the  week  ending  Got.  33  and 
■ince  Jan.  1, 1892,  and  for  the  corresponding  periods  in  1891 
and  1890: 


axFOBTi  jlhd  ixpobts  of  spboib  at 

WBW  TOBK 

^oUi, 

Exporti. 

Imports. 

Week. 

SirieeJan.l. 

Week. 

Since  Jan,\ 

Sreat  Britain 

Pranoe -. 

86,221,393 
18,410,228 
26117  asifi 

$24i',250 

"i',020 

"6.566 
4,700 

$32,428 
4,733,151 
914.150 
706,806 
41,053 
664,601 
186,790 

West  Indies 

$255,506      7;6i7;284 
1,000           lonnn 

■fezloo 

Bonth  America 

All  other  countries.. 

1,256,598 
10,500 

Total  1892 

Total  1891 

Total  1890 

$256,500 
38,47-^ 
35,789 

$58,043,353 
75,369,944 
18,781,608 

$252,530 

3,070,63.) 

2,425 

$7,2^3.984 

21.997,542 

7,531.364 

if.'       SUver. 

Bxporu. 

Imporlt. 

Week. 

Since  Jan.  1. 

Week. 

Sittee  J*n.l. 

SreA  Britain 

$292,775 

$15,134,435 

523,139 

1,300 

966,473 

38,215 

541,245 

25,912 

183,040 

3,760 

981 

S21,014 
335.737 
100,855 
366,067 
668,720 
764.141 
66,545 

<*ermany 

W«itt  rcdies 

Mextoo. 

Booth  Ajnerica 

All  otlierooantrieB.. 

Total  1892 

.      Total  1891 

.      Total  1890 

$292,775 

875,116 

5,200 

$17,230,719 
15,383,187 
14,730,559 

$191,258 

7,200 

409,827 

$2,322,079 
1,805,898 
5,912,643 

San  Antonio  &  Aransas  Pass. —There  have  been  same  ne- 
gotiations with  Mr.  C.  P.  Huntington,  President  of  the  South- 
ern Pacific,  which  have  led  to  very  positive  reports  of  the 
sale  of  the  road.  It  is  authoritatively  stated  to-day  that 
nothing;  has  been  consummated,  and  it  is  not  at  all  sure 
that  there  will  be.  It  is  reported  that  Mr.  Huntington,  who 
is  in  the  West,  wUl  go  over  the  Aransas  Pass  Road  before 
he  returns  to  New  York, 

—Messrs.  Redmond,  Kerr  &  Co.  offer  in  the  Cheonicle 
TO-day  a  limited  amount  of  Cleveland  Cincinnati  Chicago  & 
foQi  »  oi  7*y  ^^  mortgage  4  per  cent  gold  bonds,  due 
1*91,  at  81  and  accrued  interest.  These  bonds  are  a  direct  obli- 
gation of  the  C.  C.  C.  &  St.  Louis  Railway,  coming  ahead  of 
over  137,000  000  stock  upon  which  regular  dividends  are 
paid.    Investors  are  invited  to  give  this  offer  their  attention. 

^oI^Td  ■  ?°^°  f^  Stanton  offer  to-day  the  New  York  Provi- 
dence &  Boston  gold  4s,  due  1943,  New  Haven  &  Derby  6  per 
cent  consols,  and  other  selected  bonds.  They  also  wUl  pay  the 
mt^est  on  quite  a  list  of  city,  county  and  other  securities  du» 


— Parties  desiring  guaranteed  st9cks  and  bonds  payin?  six 
to  seven  per  cent  will  be  glad  to  consult  the  list  offered  in 
our  adverti.sing  columns  to-day  by  the  well-known  house  of 
Charles  T.  Wiug  &  Co. 


N.  1.  and  Brooklyn  Was  Securities — Brokers'  Quotations. 


SAS  COMPANIES. 

Bid.  1  Ask.  1      OA8  COMPANIES. 

Bid. 

A«k 

Brooklyn  Oas-Llght 

1.10    |l36    i  iWllliamsbarg 

.  142 

OonsoUdilted  Oaa 

ll7»4ll«Io'     RonilRHs 

111 

120 

Jersey  City  A  Hoboken.. 

ISO 

|iMetropollc»n(  Brooklyn). 

.117 

Metropolitan— Bonds 

110 

..... 

Manicipal— Bonds,  78 

.|ll^5 

lIatual(N.  y.) 

140 

145 

Fulton  Manicipal 

.llS9 

U2 

Bonds,  68 

10(» 

102 

Bonds.  68 

.  1(12 

107 

SVassanf  Brooklyn) 

150 

Equitable 

.  180 

16,1 

100 

People's., BrooklynK      . 

96 

98 

City  Railroad  Secnrities — Brokers'  Quotations, 


Atlantic  Av.,  B'klyn.St'k. 

Gen.  M.,53,1909...A&O 
Bl'cker  St.  ii  Fai.  V.  -Stk. 

1st  mort.,  78.,  1900..JifcJ 
Sr'dway  b  7t)iAy.  -St'k 


130 
102 
29 
110 
195 


1st  mort.,  5s,  1904  .J&D  lOi 
3d  mort.,  6s,  1914...J&Jil03 

B*way  Ist,  58,  fru *34il04 

anil  58,  int.  as  rent.,  '06.1   94 

Brooklyn  City— Stock I2IS 

B'klyiicrosst'n  68.,  1908  108 

Bkn.C'ydkN'n58.1938  J<SJ(105 

'Central  Crosstown- si'k.. '  140 
1st  mort.,  6«,li>22.M&Nill5 

'dent.  rk.N.&  E.Blv.— Stk.ll50 
Consols.  78,  1902  ...J&D  115 

Ory  Dk.K.B.A  Bat'y— Stk.  1121 
Isf  mort.,  7».  1893. .J&D  100 


jDry  Dock  K.  B'yA  B.— 

Scrip jool 

30      iKlKhth  At.— Stock 1260  375 

112  BiKhthAv.— 8crip,es,1914  105  109 
200  ;42d  &  Gr'nd  St.  P'ry— Stk  275  390 
108  11  Ist  mort.,  78,  189a. A*0  100  103 
103       42rtSt.  Manh.*  at.N.Ave.l    64     8« 

I    Ist  mort.,  68,  1910.. MAS  111  11* 

I    2d  M,,  income,88 JAJi   63i    68 

220       Hou8t.W.St.A  P.F'y— 8tk.'200  ...._ 
110      !    Ist  mort.,  7s,  1894.. JAj;iO0  107 

110    '  Ninth  Ave 130  140 

So  ond  Ave.- Stock |125|128 

i     Istmort.,  58,  r909.MANjl03'lnS 

155       Sixth  Ave.— Stock ll9H  20S 

120    I  iThird  Ave.- New  stock. . .  201)  205 

125     1!     l8t  M.,  68,  1937 JAJllOlia 

101    j  Twenty-third  St.— Stook..'275 

''    1  at  mort.   78.1893 .100  103 


Auction  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  R.  V.  Harnett  &  Co. : 

•Shares. 
25  Thurtier-WhylandCo.  pf.  91  is 
32  Central  National  Bank..  138  ■« 
200  Saratoga    Nat    Carbonic 

Acid  Gas  Co.  *15forlot 

Bonds. 


$10,000  Metropolitan  Ferry 
Co.  1st  .=>8,  1937 108% 

$10,500  The  Halifax  St.  Ry. 
Co  Limited  6s,  1916,  Jan., 
18*3,  coupons  on 3  p.  c. 


Bonds, 
$525,000  Mor    &  Camb.  1 

GapKRCo.  Ist6s.  1921  I 
$25,000  Co  o(  Hamblen 

(Tenn.)  .M.  &  C.  G.  RK. 

<!;o  bonds 

S,451M:.  ACum.  GapKR.  1*16,000 

a*?^    turn      tia        n#         n., ...«    r  #,^n        In* 


$75,000  63  of  Grauger 
Co.,  Tenn.,  to  M.  A  C. 
G.  RB.  Co 

$50,00'!  69  20-y'r  bonds 
of  Morriitown.  Tenn., 
toM.  &C.G.  RR.Co... 


for    lot. 


By  Messri.  Adrian  H.  MuUer  &  Son  : 


Shares. 
943  Brooklyx  City  BB.217'«-217!^ 

20  Greenwich  (ns  Co Hi's 

50B'dwavA7tU  Ave  RR.C0  200 
3  Ceriif.  Memb.  N.  Y.  Prod. 

Eiohantte +6t5-$650 

lONyaik  Elec.  L.&Pow.Co.  75 
1  N.  Y.  Law  In.'<titute....1<100 

1  RiKbt  y  Y.  Boe'tv  Lihr'y.*  i-50 
25  Terre  H.  A  led.  RK,  Co.llOie 
80  Seiieoi  Falls  A  Wate'loo 

Gas  Light  Co  ..■i'25  per  share 

20  Central  Trust  Co l.O.iO 

27  Merchants'  Nat  Bank...  149 

50  N.  Y.  A  Lehigh  Coal  Co. .200 

5  Imp.  &  Trad.  Nat.  Bank. 616 

10  Lawyers'  Surety  Co 100 

36  Coney  I.&Bi'klynRB.Co.l62>« 
13  3dATe  RE  Co  (ei  riKhts)208^l 

2  Alliance  Ins.  Assoc!' o. 85-87 >« 
20  United  State-  Trust  Co. .890 

50H.  B  ClaflinCo.oom 107's 

10  Lawyers'  Title  Ins.  Co...l55'« 

15  Corn  Exchange  Bank 2,55's 

50  Brooklyn  Eley  RR.  Co..   34 

441  Meroh.  Nat.  Bant.  147 is-148 
15  Wmsburgh  Gas  L.  Co...  135 


Shares. 
5Thurb.-WhylandCo..pfd.   95 

149  Southern  Telegraph  Co. .$5  lot 
20  Johnson  Manuiact'g  Co. $1  lot 
35  Colorado  Cattle  Co '^l  lot 

150  Wa.<hingt.!n  Irnpt.  CoW-SO  lot 
230  U.  a  Telphone  Utn.  Co. .$4  lot 
250  U.  8.  Telepljont!  Mfg  Co. 

Trustees'  Certificates  ..$4  lot 
22  Boston  A  N.  Y.  Air  L  Ry 
com.  A  *174'^0  scrip...      3 
53,S9l  Oriental  Miuinu    Co  . 

common $5*50  lot 

1,840  Oriental  Min.  'o..pfd..$2  lot 
425  Wide  West  Gr'vel  .>lin,Co.*3  lot 

Jionds. 
$5,000  Dry  Doc  ;  E.  Br'dway 
A   Battery   RB.    78,   1893, 

J&D 101  4  int. 

$4,000  Dry  Dock  E  Br'dway 
A  Battery  RR.  5  p.  c  scrip, 

1914.    FAA loiie&int. 

$5.0  '0  Jersey  Citr  68,  coup. 

bonds,  19(14.    AAO 110«8 

$1,000  Thorapson-Hous  Elec. 

Co.  col.  trust  58, 1919.94^8  A  Int. 
.$750  Southern  Teleg.  Co.  68. $6  lot 


^^xnUiUQ  ana  ^in^ncivCl. 


LIBERTY    NATIONAL    BANK, 

Central  BuildInK,  143  Liberty  Street.  New   York. 
CAPITAL.,  ....  S300,00V 

ACCOUNTS  OF  BANKS,  BANKBRS  AND  MERCHANTS  SOLIOITBD. 
HBIfKT  C.  TINKER  President.  HBNBT  GBAVUS,  Vle6-Pre«id«n» 

JAMES  CHSISTIB.  Clishler. 
DIRECTUK.8. 
a.  F.  C.  YOUNG,  H.  O.  FAHNBSTOCK, 

WM.  BCNKI.K.  HON.  G.  A.  HOBABT, 

DUMONT  CLARKE,  J.  A.  GARLAND. 

JNO.  H.  8TAR1N. 


HRNKT  C.  TINKHB, 
HUNK?  OUAVK8, 
QBO.  F.  BAKKR, 
J.  B.  MAXWULL, 


Spencer  Trask  a.  Co., 

BAVKBRS, 
10  \raU  St.,  New  York.  16  Consreas  St.,  Boston. 

Albaay.  Providence. 

Members  of  New  York  and  Boston  Stock  Kjtohanges. 
INVESTMENT    SECURITIES. 

THE  MERCANTILE  NATIONAL  BANK 

OF  THK  CITY  OF  NEW  YORK, 

No.  IBl  Broadway. 

Capital^  -       $1,000,000  1  Snrplas&Proflts,  $1,030,009 

WIIXdAU  P.  ST.  JOHN.  Prsaldent.    I  FR8DBBICK  B.  SCnONCK,  Oaihlei. 

JAMBS  y.  LOTT,  Assistant  Cashier. 

ACCOUNTS    SOIilCITED. 
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i^he  ^Bankers'  (Sa^ette. 


DIVIDBNDH. 


jram«  of  Company, 


Hallroada. 

Romn  WnttTtciwii  &  Ourt.  (qusr.) 

Toledo  A  Dbin  (Viit.  com.  (quar.) 

Kniika. 

Anipricnn  Kxoliunge 

Noxanu 

Nntlonul  City 

Blato  of  New  York 

ma«**«Mai>**Aaa. 
American  DlatVt  Tfloii'h  (qunr.) 
Now  Erirjr  Telniiliiiiic  A  Tel.  iqr.) 
Trow  Dtr.  rrtiit.  A  ll'kb'g  pf.  (qr.) 


Cent. 


Ik 

1 

3>a 
4 
5 
3 

m 

750. 
2 


When 
Payable . 


Not. 
Not. 

Not. 
Not. 
Not. 
Not. 

Not. 
Not. 

Not. 


Book!  Olo$td. 
(Dayinetutit*.) 

Oct.   SI  to    

.Not.  1 1  to  Not.   25 

Oct.    2.">  to  Not.  7 

Got.    22  to  Not.  2 

Oot.    2rt  to  Not.  1 

Not.     1  to  Not.  1 1 

to    

Not.     1  to  Not.   15 
Not.     1  to  Not.   lb 


WALL,  8TKEKT,  VRIDAY,  OCT.  38.  18<»!>-a  P.  M 

The  Moner  Market  and  Financial  Sitaation.— The  great 
event  of  the  week  has  of  course  been  the  announcement  of 
the  Beading  and  Boston  &  Maine  alliance,  which  is  quite  a« 
remarkable  in  its  geographical  combination  as  in  its  finan- 
cial beaiings.  From  the  fact  that  New  York  &  New  England 
'stock  is  said  to  be  positively  controlled,  the  destiny  of  that 
rojid  would  seem  to  be  final  ly  settled,  and  as  a  necessary  re- 
sult the  stock  will  eventually  drift  out  of  the  market,  where 
it  has  beeu  facile  prineeps  among  the  speculative  foot-balls 
for  many  years  past,  n 

The  first  thing  to  be  observed  in  regard  to  this  latest 
move  on  the  great  railroad  chess-board  is  the  circumstance 
that  it  appears  to  have  been  conducted  in  an  open-handed 
way  throughout,  and  the  stocks  of  the  three  leading  rail- 
road:* have  been  brought  undf  r  the  control  of  capitalists  havin :; 
harmonious  views,  by  purchase  in  the  open  market  of  so  much 
stock  as  was  necessary  to  give  a  suiH<-ient  ownership.  No  law 
has  yet  been  passed  forbidiling  individuals  from  purchasing 
and  holding  a  majority  of  the  stock  of  a  corporation,  and, 
further  than  that,  there  are  at  least  two  important  cases  now 
pending  in  the  courts  in  which  the  actual  owners  of  a  clear 
majority  of  the  stock  of  a  raiiro  id  com()any  have  been  held 
to  lie  the  rightful  parties  to  control  the  corporation  as  again-^t 
other  directors  who  were  technically  in  possession  through 
the  votes  or  authority  of  former  ownf-rs. 

It  is  rather  difficidt  to  predict  the  course  of  the  local  monev 
market  during  the  next  two  month*,  but  there  is  not  much 
apprehension  of  a  violent  squt-eze  in  call  money  such  as  we 
have  often  had  in  these  months.  Nor  is  it  easy  to  estimate 
very  closely  the  effect  of  the  present  inflation  by  the  compul- 
sory Lssue  of  Government  legal  ttnder  notes  against  the 
monthly  purchases  of  silver.  That  this  steady  "output"  of 
notes  has  had  a  decided  influence  on  our  markets  during  the 
current  year  is  one  of  the  elements  in  the  situation  that 
should  not  be  lost  sight  of. 

The  open  market  rates  for  call  loans  during  the  week  on 
■took  and  bond  collaterals  have  ranged  from  3  to  7  per  cent, 
the  average  being  5}^  per  cent.  To-day  rates  on  call  were 
5  to  6  per  cent.  Commercial  paper  "is  quoted  at  5^@6 
per  cent. 

The  Bank  of  England '  weekly  statement  to-day  showed 
a  decrease  in  bullion  of  £2.50.000,  and  the  percentage  of  re- 
serve to  liabilities  was  41-35.  against  40*8S  last  week  ;  the  dis- 
count rate  remains  unchanged  at  3  per  cent.  The  Bank  of 
France  shows  an  increase  of  1,300,000  franca  in  gold  and 
2,825,000  francs  in  silver. 

The  New  York  Clearing-House  banks  in  their  statement  of 
Oct.  23  showed  a  decrease  in  the  reserve  held  of  $31,100 
and  a  surplus  over  the  required  reserve  of  $3,333,433,  against 
$539,050  the  previous  week. 


Oapital... 

BurplUB 

LoaoR  and  dlBO'tB 

Circulation 

Set  deposits 

Specie 

Le^al  tenders 

Beserve  held.... 
Leeal  reserve 

Borplas  reserve. 


1892. 
Oel.  22, 


Differen'sfrom 
Prev.  week. 


60,422,700 

68.'23:J.500'       .... 
45-.',333,900  Deo.7, 

O.H11.400  Inc. 
460,8H5,100  Dec,7, 

70,(i49,300  iJeo.l, 

46,904,400  Inc.  1, 

117,553.700  I>ec, 
115,221.275  Deo.l, 


191.100 
39,700 

297.900 
1  33.200 
102.100 

31.100 
824.475 


1891. 
Oct.  24. 


1890. 
Oct.  25. 


59,: 
64, 

40.5, 
5. 

41G 
82 
34, 

116, 
104, 


372.700 
130.700 
602,400 
576,000 
100.600 
210,100 
2.-jl,20O 

491,300 
100,150 


$ 

60,812,700 

62.331.600 

402,166,000 

3,49;<,800 

398,765,WOO 

78,333,800 

21,212,800 

99,566,600 
99,691,475 


2,332,425  Inc  .1,793.375!    12,391,150  Def.124,875 


Foreign  Exchange. — Sterling  bills  have  been  easier,  owing 
to  the  better  supply  of  commercial  drawn  ag  linst  cotton. 
The  congestion  in  the  grain  trade  works  against  a  large 
amount  of  bills  from  this  source.  Tnere  have  been  at  times 
moderate  silee  of  securities  for  London  account.  Actual  rates 
of  exchange  are:  Bankers  sixty-days'  sterlmg,  1  82^04  83; 
demand,  4  m%m  86 ;  cables,  4  86,^4  86I4'. 

Posted  rates  of  leading  bankers  are  as  fallows: 


October  28. 

Prime  bankers' sterling  bilia  on  London.. 

Prime  com meroia. ........... 

D,H)amentary  commercial '.'. 

ParlB  bankers  (francs) 

Amsterdam  (Kullders)  bankers 

yrankfortorBreiDewlrelohmarkslb'nkers 


Sixty  Days. 


4  83>934  84 
4  82    «4  H2'4 

4  81^(»4  82 

5  20»s»5  20 

40»40li(i 
94'^a<>    95 


Demand. 


4  8d>s34  87 


The  following  wer«  the  rata*  of  domfMtio  azohaogi  '»n  W«w 
fork  at  the  underinentionod  citinfl  to-day:  Savannsn.  hurioff, 
^  discount.  Helling  V^  discount  to  par  ;  Charla  ton.  buring  « 
diacount,  selling  par  to  1-16  diacount  ;  New  Orleant, 
hank,  nar;  commerMAl  $1  discount;  St  Ix.iiiii,  8lic.  per 
$1,000  discount  bid  ;  Chicago,  3.5o.  per  $1,000  premiom. 

Dslted  NtateH  Kondfi.— Quotations  are  as  follows: 


•If  •■••••••■•*•  ..rA|}. 

4«,  1907 reit. 

is,  1907 oonp. 

«x,  our'oy,'95 T»g. 

6s,  our'oj-,'96....re(t. 
6«.  our'c?,'97....reK- 
61,  our'cj-,'98....re)} 
6«,  0T'ey.'99 red 


Inlerett 
Period* 


Oel. 
23. 


Oct. 
24. 


•100 "» 


Oet. 
2» 


Oel. 
29. 


0<X. 

27. 


Oet. 

98. 


10olt'Mon^'•to '■•  nooia 

•U4\«IU\MI4\  -lUH  '114? 
*114\»1H\M14:1»MI4\  114% 
•107^i•107l•|•107■,  -lO",  •107'. 

•i09%'no9\iMor.?i  •ii>ii\  •lottS 

*112%  "ir^V  •112\  'l\'J\  -112* 
*115"4'115'4  •Il»i4*ll5i4ni5i4 
•118    I'lia    rll8     'Hi    i'H» 


Tlllals  tbeprlOA  Uiil  at  cue  moraiait  uuard ;  no  $ale  wan  iniMe. 

Ooremment  Parcha8«8  of  Sliver.— The  following  shows 
the  amount  0*  silver  purchased  to  date  in  October  by  the 
Government.  Tlie  department  having  purchase  1  the  arnouot 
of  silver  required  by  law  for  the  month,  no  further  offers  will 
be  considered  until  Wednesday,  the  2d  proximo. 


Previously  reported.. 
Octotier  '^4 

"      26 

"      28 

•Local  pnroliases 


•Total  in  montb  to  date  .. 


Ounce* 
offered. 


5,413,000 
1,220,000 
1,364,000 


Ouneet     . 
purekand. 


Pneepaid, 


7,997,000 


3,270,112*0-8345 
313.000  $0  H625 


840,000 


»0-8563 
• 

« 


»  *0-S6ftO 
»  #«)-8050 
»  «0  8585 

*  I  :::::: 


4,423,112  $0-8345    »  «0-8«90 


•me  local  piirohases  of  eaob  week  are  not  reported  till  Monday  o 
the  loUowluK  week. 

Coins. — The  following  are  the  current  quotations  in  gold  f o  r 
various  coins: 

Fine  silver  bars..      85    •  —  85ia 
Five  ti<»aos. ...... —  90    s  —95 

Mexican  dollars..  —  66is»  —  67H 


tKivurel^ns 94  83 

Napoleons ...  3  8) 

X  X  Reiclimarks.  4  70 

25  Pesetas 4  75 

Span.  Doubloons.  15  5.5 
Mex.  Doubloons.  15  55 


«$4  88 
9  3  90 
9  4  80 
a  4  85 
a  15  70 
915  70 


Do  uaoKiumaro'l—  —  9 

Peruvian  sols.....  —  61  •  —  62 

GngUsb  silver....  4  80  9  4  90 

U.S.  trade  dollars  — 70  9 


5  181695  171* 
40<i«940>4 
95*a995'«     I 


PlneKold  bars...      par  9^4  prem.  ' 

State  and  Kallroad  Bonds.— Sales  of  State  bonds  at  the 
Board  have  included  $28,000  Ark,  7s,  L.  R.  &  Ft.  S.,  at  19® 
201^;  $9,000  do.,  N.  O.  &  Red  K.,  at  I'im^i;  $3,000  I'enn. 
seiilt.  3s  at  78  buyer  3;  $1,000  N.  C.  sp.  tax,  VV.  N.  C.  BR.,  at 
iJi  ;  7,000  Ala.  class  "A'    at  102. 

Railroad  bonds  have  been  in  good  demand  on  the  general 
list  wiihiul  any  large  speculative  business  in  particular  issues. 
The  Reading  income  bonds  have  been  remarkably  quiet  dur- 
ing the  excitement  pertaining  to  the  great  New  Eagliud  deal, 
which  has  kepi  the  Reading  stock  active,  and  the  best  single 
point  for  the  Reading  lUi^omes  seems  to  be  in  the  fact  that 
the  company  assumes  no  n  w  liabilities  in  the  way  of  guaran- 
tees. The  Reading  statement  of  earnings  for  September  has 
been  published,  and  whatever  the  result  of  the  remaining  two 
months  of  the  fiscal  year  ending  Noveml>er  30th,  the  increase 
in  net  surplus  over  last  year  is  already  sufficient  to  app.irently 
ensure  the  full  payment  of  5  per  cent  on  all  three  issues  of 
preferred  income  bonds  in  February  next.  The  new  Pnila. 
Reading  &  New  England  mortgage  4s  and  income  bonds 
series  A  and  B  are  now  traded  in  on  the  Philadelphia  Board 
at  pretty  good  prices. 

Atchison  bonds  are  steady  on  the  company's  favorable  earn- 
ings ;  the  Atlantic  &  Pacific  4s,  guaranteed,  are  ttie  lowest- 
priced  first  mortgages  of  the  Atchison  system.  The  Northern 
Pacific  and  Chicago  &  Northern  Pacific  bonds  are  steady  at 
their  recent  figures.  Louisville  New  Albany  &  Chicago  consol. 
63  jumped  up  to  104  Wednesday  on  small  purchases  said  to 
have  been  in  consequence  of  listing  at  the  London  Stock  Ex- 
change. The  Chicago  Gas  L.  &  Coke  firsts  have  sold  freely 
above  90  and  close  at  90}^. 

Railroad  and  Migcellaneoos  Stocks.- The  interest  of  the 
stock  market  h-^s  centred  mainly  around  a  few  specialties 
in  which  the  greater  part  of  the  week's  transactions  have 
taken  place.  The  New  York  &  New  England  and  Phila.  & 
Reading  stocks  have  naturally  been  very  active  in  vie  w  of  the 
final  development  of  the  Boston  &  Maine  alliance,  and  the 
first-named  closes  at  45iii  against  44'^  last  week  and  Read- 
ing at  58}^  against  581^  in  our  last.  There  has  been  so  much 
said  of  tius  new  combination  in  the  daily  press  and  its  good 
results  remain  so  much  a  matter  for  future  demonstration 
that  It  is  unnecessary  to  comment  further  upon  it  here. 

The  Distilling  &  Cattle  Feeding  stock,  formerly  known  as 
the  Whiskey  Trust,  has  shown  very  large  sales,  and  closes  at 
633^  against  Oofg  last  week  ;  as  there  is  no  definite  informa- 
tion for  the  public,  the  dealings  are  presumably  for  the 
account  of  insiders,  or  possibly  sales  have  been  made  by  a  few 
parties  who  have  resolved  to  consume  less  whiskey,  and  who 
are  therefore  less  buoyant  in  their  sentiments  a!>uut  Distilling 
&  C.  F.  Chicago  Gas  remains  steady  on  continued  large  deal- 
ings, and  it  is  stated  that  the  next  quarterly  dividend 
will  be  l\^  per  cent  instead  of  IVi.  The  other  industrials 
have  also  continued  in  favor  as  speculatives,  and  Sugar,  To- 
bacco, Lead  and  Linseed  Oil  are  traded  in  quite  freely,  with  the 
result  of  daily  fluctuations  noted  in  the  tatile  below.  Western 
Union  Telegraph  has  not  been  very  active  since  the  increase 
in  ctock  was  approved  of  on  Tuesday,  an  1  the  general  belief 
now  is  that  the  directors  next  week  will  vote  to  distribute  10 
per  cent  as  a  stock  dividend.  Silver  bullion  certificates  are 
dull  at  85^4.  - 
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NEW  YOKE  STOCK  EXCKXHG^r- ACTIVE  STOCKS  for  week  ending  OCTOBER  28,  and  since  JAN.  1,  1893. 


HIOHEST  AND  LOWBST  FRIOBB. 


Batnrday,       Honda}-, 
Oct.   22.        Oct.    24. 


O 


89%    40 
•4      

95i«    955, 
'85  5(    87 
68        58>4 
129     I29I4 
29%    2936 
23       23>s 
•60     ... 
-41      ... 
147*1147% 
10416  104% 
62        62 
971«    97>« 
7914    81 
123     123>4 
lien  1161s 
'142     143 
8318    84 
5314    53=8 
118''ell9i< 
65       651s 


291s    29i» 
•73       75 
135     135 
•153     154 
*l6ia    171s 
52I1    52af 

5  5 

•32       35 
•10%    12 
148     148 
•134     136 
99%  100 
11        11 
•36       39 
251a    251s 
78       78>4 
132%  1331s 
1041s  1041s 
6918    69'e 
26       26% 
•20       22 
1341s  135ie 
108     108i» 
•17       18 
46is    46'f 
14'8    147e 
26       26 
6258     63 
'SO<s    37 
•80       87 
1097eiio 
I714    1714 
75       75 
3614    36i« 
26%    26=8 
63%    63'e 
45        48 
242     247 
19%    19iV 
18%    19% 
65%    6714 
11%    11% 
•40       4018 
•1814    191s 
49'8    50% 
•1!2       24 
•29        30 
•74       78 
•23       25 
181s    ISH 
571s    58»s, 
22is    221s 
•61        621s 
-35 

8% 
•40 


Tuesday, 
Oct    25. 


39%  40% 

♦4  414 

941a  951s 

•86  87 

58  58% 

127"sl29 

•29  30 

22%  22''8 

6OI3  601s 

•41 


147 

104 

61 

99 


147 
104^8 

61 

99% 


80%  811s 
I2314  123% 
116%  117 


83%    84% 
5314    53% 
II914  120 
651s    65'e 


36is 

8'8 

44 


Ill's 
•71* 
15 

•451a 

105 

■1121a 

86% 

Ills 

2918 

•45 

•75 
40% 
181a 
12 
27 14 
2514 
66% 

*15ii 


112% 

8 

15% 

4e>s 

105 

1141s 
36% 
11% 
29I4 
49 
77 
41 
181s 
12-, 
27 '» 
25% 
67 
17 


30 
•73 
I3514 
I5314 
•161s 

521s 

•5 
•33 
•10% 


30% 

75 
135i» 
1531$ 

17's 

521s 
6 

35 

12 


Wednesday, 
Oct.    26. 


39>e    39% 
•4  4I8 

9514     95I4 
86        86 
5714    58 
'128     1281s 
•28      ... 
22I4    22% 

•6014 

•41      

142  150 
10314  104ie 
•611s  62I2 
99%  100 
80%  8II4 
12314  I2314 
116     1161s 


Thursday, 
Oct.    27. 


135      135 
100      100 
•11         Ills 
-37       39 
26%    2518 
781s    781s 
133     133 
103     104 
69%    70 
26       27 
21''8    21''f. 
I3418  1351* 
•1071a  1081* 
•17        171s 
47       47 
•15        151s 
26I4    26V) 
6318    631s 
*35ia    3711 
•80       85 
110     110 
16%    leij 
•75       80 
•36       371s 
26%    26% 
63        64 
46^8    49 
242      247 
19%    19% 
18%    ISTg 
•66%    67% 
•1014   im 
•40       40% 
18%    18% 
50 14    507e 
•22%    24 
•29        30 
•74       78 
23''e    23''e 
17%    18% 
57 '8    58% 
•22        23 
61%    62% 
35        35 
8%      8% 
43 


46       46% 

83        83% 

111%  113% 

102'8  104% 

92%    94 

41%    42 

119%  120% 

65%    67 
115%  117 
134     134% 
117%  117% 
45%    47% 
96%    96% 
12%     127e 
22%    22% 
31%    32% 
51%    51% 
198%  199% 
86       86% 
88       89 
■102     105 
98%     9!)% 


111% 
•7% 
15% 
45 

107 

114% 
36% 

•11% 
2  J 

'45 

•75 
40% 
18% 
12% 
27% 

2478 

64% 
•15% 

46% 

83% 

112% 

104% 

93% 

41 

119% 

66% 

116% 

134% 

117 

47% 

96  ■'a 

12% 

•22 

31% 

50''8 

199% 

85^'8 

38% 

■102 

99% 


112% 

8 

15% 

45% 

107 

114% 
36% 
ll'^e 
29% 
49 
77 
41% 
18% 
12% 
27% 
26 
67% 
17 

47% 

84 
114% 
105 

94% 

41% 
119% 

68% 
117% 
134% 
117% 

48% 

97 

12% 

24 

82% 

SO's 
199% 

86% 

38% 
105 

09% 


83%    84% 
52%    53% 
•119     120 
65%    65% 
98        98 
30       30 
•73       75 
134     134 
153%  154 

le's  le^e 

52       52% 
•5  6 

♦32       35 
•10%    11% 
'146     148 
•134     135% 
99%  100 
•11        11% 
•37       39 

25  25 
78        78% 

132%  133% 
■103     104 
69%    69% 

26  26% 
•20       22 
133%  134% 

'107%  108% 

17  17 

46  46 

1478  147e 

26  26 

62%  63% 

•35%  37 

•83  87 

110%  110% 

16%  16% 

•75  80 

•35%  36Vi 

26%  26% 

62  63 

44%  49% 

242  248 

19%  19% 

18%  18'(, 

67%  67% 

•10%  11% 

40  40 

•18%  19 

50%  51% 


39%    39% 

•4%      4% 

94%    94% 

•85%    86% 

57%    57% 

128%  129% 

•28%    30 

22%    22% 

61        61 

•40% 

'145  150 
102%  lOS'e 
•61%  62 
•99  S9^ 
79''8  80% 
123%  123% 
115%  116% 


82''8 

83% 

62% 

52% 

•119 

120 

64% 

65% 

30  30 
♦73  75 
134  134 
153%  153% 


•16 

51% 

•4% 
•33 
•10% 
146 
•134 
100 

11 
•37 

25 

77% 


17% 

51% 
5% 

36 

11% 
148 
135% 
100 

11 

38% 

25 

78 


•29  30 

•74  78 

23^8  23'78 

15  17% 

57^8  59% 

•21%  23 

6178  6178 

'"8%  ""8% 
42 


112 
7% 
15 
43% 

105 

112% 
36% 
11% 
28% 

•45 

•75 
40 

1778 

12 
27 
24 
64 
•15% 


112 
7% 

15% 

44% 
105 
114 

36% 

11% 

29 

49 

77 

407e 

18 

12% 

27% 

2478 

64% 
17 


133     133 

103  104 
6878  69% 
25%  26% 
•20  22 
133%  134 
109  109 
-16%    17% 


Friday, 
Oct.    28. 


39% 
4%       4% 

94%    95 
-85%    87 

57%    57% 
129      129 

29       29 

22%    22% 

•60% 

•41      

145     150 
102%  103% 

61%    61% 
' 99^ 

79%    80% 
12278  12276 
115%  116 
141      143 

82%    83% 

51%    52% 
118      120 

64%    65 

98        i.8 

29%    29% 
•73       75 
133%  133% 
163     154 

16%    16% 


BTOCKS. 


51% 

52 

b% 

5% 

•31 

35 

•10 

11% 

146 

148 

134 

135 

99% 

99% 

♦11 

11% 

•36 

38% 

25 

25% 

7778 

78% 

45% 
-14% 
•25% 

61% 
•35 
•83 
110 

16 

75 

36 

26% 

61 

44% 
'242 

19% 

18% 

66% 

10% 

39% 
•18 

50% 

22 
•^9 
-74 

23% 

15% 

58% 
•22 

61% 
♦32 

8% 
■37 


45% 

15 

26 

62% 

37% 

87 
110 

16 

75 

36 

26% 

62 

45% 
247 

19% 

19% 

69% 

10% 

39% 

19 

51% 

22 

30 

78 

23% 

16% 

59% 

23 

61% 

37 
8% 

42 


112%  112% 
•7%      7% 
15        15 
43%    44% 
104     106 
112%  114 
36%    36% 


11 
•28% 

45 
•75 

40 

17% 

12 

26% 

2378 

64% 
•15% 


11% 

2878 

45 

77 

40% 

17% 

12% 

27% 

24% 

64% 

17 


13;^%  133% 

103     104 

69        69 

25%    25% 

•JO        22 

133      134% 

107%  lOTS 

i6%     17% 


45% 

14% 

25 

61% 
*a5% 
•83 


109  78  110 

16%    16% 


72 
35% 
26% 
61% 
44% 
•242 
19% 
18% 
68% 

•10% 

•39 
18% 
50 
22 
29% 
77 
24 
16% 
68% 

•22 

6178 

35 

8% 


70  70 
111%  112% 

-7%      7% 
♦14%    15% 

43  43 
105  107 
112%  114 

36%    36% 


11 

•28% 

•44 

•75 

40 

17% 

12 

26% 

24 

•62% 
•15% 


_„,         Active  RR.  Stock*. 

89%  Atchison  Top.  <fe  Santa  Fe.... 

Atlantic  &  Paoiflc 

Baltimore  &  Ohio 

Canadian  Paoitio -, 

Canada  Southern 

Central  of  New  Jersey 

Central  Pacific 

Chesapeake  &  O.,  vot.  tr.  cert. 

Do       do       Ist  pref 

Do       do       2d  pref 

Chicago  4  Alton 

Chicago  Burlington  *  Qulnoy. 

Chicago  &.  Eastern  Illinois 

Do  pref. 

Chloasro  Milwaukee  &  St.  Paul. 

Do  pref. 

Chicago  &  Northweetem 

Do  pref. 

Chicago  Rock  Island  *Paclfic. 

Chicago  St.  Paul  Minn.  &.  Ova. 

Do  pref. 

Oleve.  Clnoln.  Ohio.  *  St.  L. .. 

Do  pref. 

Coliunbne  Hocking  Val.  &  Tol. 

De  pref. 

Delaware  &  Hudson 

DelawareLaokawanna^West 

Denver  <&  Rio  Qrande 

Do  pref. 

EastTenneeseeVa.  AOa 

Do  1st  pref. 

Do  2d  pref. 

EvansvlUe  &  Terre  Haute 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central.. 

Do  pref. 

Lake  Erie  &  Western . . . 

Do  pref. 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

Louts ville  A  Nashville.. 
Loulsv.  New  Alb.  &  CTilcago.. 
Louiaville  St.  Louis  <&  Texas 
Manhattan  Elevated, consol.. 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas  &  Texas 

Do  pref. 

Missouri  Paciflo 

Mobile  AOhlo 

Nashv.Chattanooga&St.  Louie 

New  York  Central  &  Hudson. 

New  York  Chic.  &  St.  Louis  . 

Do  1st  pref 

Do  2d  pref. 

New  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  A  New  England . . 

New  York  New  Hav.  &  Hart 

New  York  Ontario  &  Western 

New  York  Busquehan,  <Si  West. 

Do  pref. 

Norfolk  A  Western 

Do  pref. 

Northern  Paolfio 

Do  pref. 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  R'y  &  Navigation  Co. 
Oregon  6h.  Llnf&Utah  North 
Peoria  Deca"^ur  &  EvansvlUe. 

Philadelphia  &  Reading 

Pittsburg  Cinn.  Chio.  &  St.  L. 

Do  pref. 

Pitts.  <fe  West.,  pref.  tr.  certs. 

Richmond  A  West  Point  Ter'l 

Do  pref. 

Rio  Grande  Western 

Do  pref. 

Rome  Watertown  AOgdensb. 

St.  Louis  Southwestern 

Do  pref. 

St.  Paul  A  Dnluth 

Do  pref. 

St.  Paul  Minn.  A  Manitoba... 

Southern  Paoiflc  Co 

Texas  A  Paciflo 

Toledo  Ann  Arbor  A  N.  Mloh. 

Toledo  A  Ohio  Central 

7  Do  pref. 

40%  Union  Paotfio 

17%  Union  Pacific  Denver  A  Gulf. 


46% 

147| 

25% 

62 

37 

87 


80 
36% 
26% 
62% 
45% 
247 
19% 
19% 
69 
11 
40 
18% 
50% 
22'4 
29% 
77 
24 
16% 
59 
23 

6178 

35 

8% 
42 


Bales 
of  the 
Week, 
Shares. 


52,936 

100 

3,523 

100 

2,100 

1,300 

18 

6,835 

205 


200 

46,445 

250 

1,259 

159,700 

1,049 

8,963 


30,109 
4,100 

200 
6,185 

130 
1,225 


1,105 
2,100 

200 
2,925 

500 


Range  of  sales  In  1893. 


Lowest. 


11 
29 


12% 

27 

24 

63% 

17 


46%    47% 

84%    85% 

110%  113% 

102%  103% 

93%    94% 

40%    41% 

118%  120 

67%    68% 
115%  116% 
134     184 
116     116 
47%    48 
96%    96% 
12%    12% 
•22       23% 
31%    82% 
50%    51% 
■198%  200 
85%    85% 
37       88 
■102     105 
9S       99 


46% 
84% 


46% 

84 
110%  lll7e 
102%  102% 

92%    9379 

40%    41% 
118     118 

65       68% 
115%  116% 
133%  134 
117     117 

47%    48% 


96% 

12% 
•21% 

82 

50% 
198%  199% 

85%    85% 

38       33% 
100     100 

98%    98% 


96% 
12% 
23% 
32 

50% 


46% 

85% 


46% 
♦34 

110%  111% 

102%  103 

92%     93% 

4078    41% 

118%  113% 

63%     66 

115%  116% 

133%  134 

'115%  116% 

47%    48% 

96       96% 

12%    12% 


•21 
32 
50% 


24 
32 
50% 


198%  200 
85%    85% 
♦37%    38% 
■100     105 

08%    98% 


pref. 


pref. 


IOC' 

400 

1,682 

327 


1,965 

1,848 

2,310 

10 

7,900 

9,730 

100 

10,475 

402 

150 

1,175 

620 

1.018 

27,466 


2,267 

1,070 

200 

300 

25,705 

3,260 

419,840 


10,635 

17,120 

3,530 

120 

300 

515 

38,997 

300 

100 

30 

350 

12,455 

366,570 

100 

600 

320 

3,215 


100 
278 
200 
1.015 
1,006 
624 


2,520, 

1,880. 

100 

14,298 
714 
3,323 

22,895 
4,430 
2,291 


32%  May  21 
4  Apr.  21 
92%  Oct.  8 
86  Oct.  26 
54%  Sept.  15 
111%  Jan.  19 
28  Sept.  2 
21%  Sept.  16 

59  Jan.  9 
38%  Jan.     9 

139     Feb. 
95     Sept.  15 

60  Aug.  8 
96%  Sept.  28 
75%  Apr.     2 

120%  Jan.  19 
111%  Sept.  15 
141%  Jan.  12 
75%  June 

44  Jan.  19 
103%  Jan.  20 

59%  Sept.  16 
05  Jan.  15 
277e  Oct.  5 
66     Jan.     6 

12278  Jan. 

133%  Jan.  19 
15     Sept.  2! 

45  Jan.     i 
4     June  23 

30%  June  21 

7%  June  22 

xll9%Jan.l5 

119  Jan.  22 
95%  Sept.  16 

978  July  19 
35  Sept.  16 
20%  Jan.  19 
69%  Jan.  5 

120  Jan.  19 
95  Jan.  1 
64%  Sept.  23 
20%  Sept.  1 
14%  Jan. 

104  Jan.  2 
103%  Sept.  15 
8  Feb.  25 
18  Mar.  5 
14  June  6 
24  June 
54%  June  7 
34%  Jan.  2' 
84  Oct.  17 


Highest 


107%  Sept.  15 
15%  July     7 


46%  Jan.    4. 
578  Jan.     % 

101%  Mar.  la 
94%  Jan.  IS 
64%  Mar.    S 

145  Feb.  29 
35  Jan.  4 
28  Jan.  14 
64%  Jan.  IS 
44%  Jan.  21 
4  154     July  28- 

110%  Jan.  2» 
70     Jan.     a 

104  Feb.  H 
84%  Aug.     1 

1287eMar.    »■ 

12179  Mar.    ft 

147%  May  2? 
94%  Jan.  7 
54%  Aug.    B 

123%  June  S 
75  Jan.  7 
99%  Aug.  15- 
40  Mav  18 
80%  June    * 

149%  Apr.     T. 

167%  Feb.  " 
19%  Jan. 
54  Mar. 
9%  Jan. 
51%  Jan. 
20     Feb.  29 

151  Sept.  »• 

144  Aug.  IX 

110  Jan.  6 
15%  Jan.  4 
56%  Feb.  IS 
27%  Apr.  18. 
80  Apr.  18 

140%  Mar.  5 

112  June  IT 
84%  Jan.  3 
31  Jan.  7 
24     Mar.  18 

139     Aug.  l* 

117  Mar.  3 
21%  Aug.  1» 
48%  Aug.  la- 
20%  Jan.  IS 
33%  Jan.  18 
65%  Jan.  4 
42%  Jan.  8 
91     June  21. 

119%  Mar.  5 
22%  Jan. 
81%  Jan. 
45  Jan. 
34%  Jan. 
77%  Mar. 
59     Mar. 

252     June 
23%  Feb. 


Wabash 
Do 
Wheeling  A  Lake  Erie 

Do 
Wisconsin  Central  Co. 
iniiicellaneouii  Stocks,. 

American  Cotton  Oil  Co 17,343 

Do  pref.  I     5.887 

Am.  Sugar Ref.Co 129,355 

6,375 

126,116 

8,255 

2,433 

238,915 

9,354 

4,503 

625 

48,756 

3,346 

2,400 

200 

2,520 

25,000 

363 

332,000 

2,680 

130 

15.734 


72  May  19 
32%  Sept.  16 
24%  Sept.  14 
61  Sept.  12 
3078  Aug.  24 
224  Jan.  15 
17%  Sept.  15 
10%Jau.  4 
41%  Jan.  2 
9  Sept.  23 
37%  Sept.  29 
17%  »?ept.  19 
47%  Sept.  21 
19  Sept.  28 
19  Jau.  12 
70  July  13 
21%  Sept.  15 
15  Oct.  26 
38  Jan.  19 
19%  Sept.  15 
57%  Sept.    7 

36  Oct.   25 
6%  June  27 

37  Aug.  27 
35%  Sept.  12 
68      Feb.  26 

110     Jan.  19 

6%  July  14 

14     July  14 

39%  July     6 

103     Jan.  19 

17,112     Feb.  251116%  Jan 

1,660    34%  Sept.  13;   41%  Jan. 

7     July 

23     Apr. 
45     Oct. 
75     Oct. 
36%  Sept.  15 
157e  July  11 
10     June    8 
22%  June    8 
237eOct.  27 
64     Oct.  26 
15%  Sept.  15 


29 

S 

9 

7 

11 


6 

4 
4 
% 
B 
8 
S 
11 


19%  Oct.  2T 
69%  Aug.  23 
18  Jan.  4 
56  Jan.  4 
26%  Jan.  2 
72%  Jan.  8 
24  Jan.  6 
37%  Mar.  2» 
91%  Jan.  28 
33%  Jan. 
2278  Jan. 
65  Feb. 
30%  Jan. 
67%  Jan. 
46%  Apr.  29^ 
17%  Feb.  1* 
79  Feb.  16- 
41  Jan.  B 
74  Mar.  11 
113%  June  30> 


4. 
4 
11 
B 
B 


1 

1 

6 

13 


Do  pref 

Chicago  Gas  Co.,  trust  reo'ts. 
Colorado  Coal  A  Iron.,.,. . 

Consolidated  Gas  Co 

Distilling  A  Cattle  Feed'gCo. 

General  Electric  Co 

National  Cordage  Co 

i>o                           pref. 
National  Lead  Co 

Do  pref. 

North  American  Co 

Oregon  Improvement  Co..... 

P.^ciflc.Mail 

Pipe  Line  Certificates^ 

Pullman  Palace  Car  Co 

Silver  BuUiou  Certificates 

Tennessee  Coal  A  Iron  ....... 

Do                         p*ef. 
West«m  Union  Telegraph 


11%  Jan. 

22%  Jan. 

4S7e  Jan. 

108     Oct. 


14%  Jan, 
29%  Oct. 
52%  Feb. 
88  Feb. 
50%  Jan. 
25  Jan. 
15%  Jan 
33%  Jan 
40%  Jan. 
80%  Jan. 
21%  Jan. 


8 
3 
7 
T 

4 
» 

4 
17 
IS 
11 

4 
4 
4 
4 
B 
4 
4 


32%  Jan.  19 
63%  Jan.  19 


4778  Aug.  18 
85%  Oct.  2ff 


78%  Jan.  19  115%  Aut  25 
90  Jau.  19  107%  Aug.  19 
71%  Jan.  2;  94%  Oct.  25 
28%  May  24    43%  Oct     5 

102  Jan.  is!l20%  Oct  24 
44%  Mar.    9    68%  Oct  28 

104%  July  7  11978  Oct  7 
91%  Mar.    7  135     Oct     5 

100     Jan.     4  123%Ang.  17 


30%  Mar.  24 

81  Mar.  24 
11%  May  18 
19  June  14 
29%  Sept  16 
50     Oct   17 

184  Jan.  4 
82%  Aug.  12 
31%  July  11 
92     Feb.  23 

82  Jan.  19 


48%  Oct  27 

99%  Aug.  28 

1878  Jan.     4 

29%  Jan.    4 

40%  Jan.     4 

64%  Jan.  18 

200%  May  11 

95%  Jan.     4 

50%  Mar.  10 

108     Apr.  SI 

100%  Aug.  18 


'  XkfiM  H«  Mm*  i>rl««4  bid  ana  asked;  no  eale  made ,    6f  iloes  Irom  botli  £soti«ages.    x  £x  dlrideBd. 
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NEW  VORE  STOCK  EXCHANUE  PRICES  (ContlnwA)— INACTIVE  STOCKS.       f\  Indioatu  tustual  $aU$J 


IMACIIVE  BTOCKI. 

V  Iiidlc'nton  unllHtcd. 


Hnllroitil  Nlork*. 

All>»iiv  ic  Sti  •iiiihiinnn 100 

Atl^iiili  \'  (  li  irloiiK  Air  LinoH.lOO 

B.'lli'vUli.  A-  Soiiili.  III.  pn-t 100 

BoBton  *  .S.  Y.  Air  l.lue  pref..lOO 

Hnxiklyii  Kli'vnlcJ  1) 100 

BulTiilo  K(i('luMtL>r  Ji  Pittsburg. 100 

rrofi<rr<Ml 100 

Burl.  Cilar  KnpliU  4  Nor 100 

Cellar  FiilUA  MlnneHntn 100 

Clevolniid  A  I'lttHburif 50 

Cohiiiihln  *  (iri't'iivUlo  pref 100 

I>e»  MoliU'.4  A:  Kort  UoUce 100 

Prt-ferrtMl '. 100 

Dululh  Ho.  ^<hllrc  <fc  Atlautio  H  .100 

Prcri>rrf(l«- 100 

Flint  A  Hero  Mnrquotto 100 

PrefurriMl 100 

Georslii  PnelHcIT  100 

Gr.  Dajr  Win.  *8t.  P.  tr.reo....lOO 

Iloiistiiii  A  TfXiis  Central 10<i 

lUluots  <'oiitral  Ipaftod  Hues. ...100 

Kanawba.V-  .MIohlean 100 

Keokuk  &  l>ts  Muiiics 100 

Prfferrcd 100 

Lo«i<v.  Kviinsv.  A  St  L.  Cong.  100 

Prpforred 100 

WalioiiinK  (^oal 60 

Pri'fiTrc'd 60 

Mexican  Nuttonal 100 

Worrii*  &  Ks?ox 50 

N.  Y.  Lack.  A  Western 100 

».  Y.  &  Norllurn  pref 100 

Norfolk  &  Soutliprn 100 

Feorlailc  Eastern 100 

PltM.  Pt.  Wajne  A  Chicago....  100 

Rensselaer  A  (Saratoga 100 

Kichmottd  Terni"!  tr.  receipts. .100 

Do  pref.  tr.  receipts..  100 

flt.  Joseph  A  Grand  Island 100 


Oct.  28. 


Bid.     Ask 


160 
83 
141 
100 
SO 
86 
87 
01 


166 



"S'i 

9>« 

20 

30 

12^1 

29 

30 

4>« 

7 

:  I2»e 

6 

8 

13 

14 

:  21 

61 

87 

100 

105 

110 

4i« 

:i&i>e 

151»9 

:  20 

56 
9 
l.%3>j 
176 


170 
•  3 

160 


34 
34 
88>« 
70 


20  >« 

60 

12 
155 
182 


Ranga  ftalM)  <»  1892. 


LowtMl.         BigkiMt. 


160     Feb. 


12*  Jan. 
100     May 

31     Jan. 

S.-Sin  Mar. 

78  \  Feb. 

38     Jan. 

7     Oct. 

150     Jan. 

lOUOot. 
5     Jnly 


14 
tt 
11 
18 
80 
7 


Aug. 
Mar. 
Fob. 
Sept. 
Mar. 
Jan. 
8>4  Apr. 

3  June 
87  July 
10^8  Apr. 

4  May 
9     Mar. 

20     Sept. 

61     Aug. 

77'*  Feb. 

100     Fob. 

314  Mar. 

143  >H  Jan. 

1073i  Apr. 

15     May 

50)«  May 

8  June 
162  Sept. 
161     Jan. 

6^  June 
40 >a  June 

9  Jan. 


IHAOnVB  BTOOKf. 

H  tndloatea  onlUtod. 


160     Feb. 


130     Jan. 

102  Jan. 
32  Jan. 
i\.\  Mav 
88%  June 
65  Oct. 
7''8  Jan. 

150  Ml  Oct 
23 19  May 
IIH  Aug. 

25  AUK. 
ll^s  Aug. 
35  ig  June 
2'i'*  Apr. 
87     Mar. 

7  Jan. 
13 14  Auir. 

8\  Oct. 
96  Jan. 
14     Jan 

6  Sept. 
la's  Sept. 

26  May 

60  May 
100  Apr. 
1121a  Apr. 

5     Jan. 

155     Aug. 

113i«July 

26     Jan. 

61  Sept. 
16\  Jan. 

155     Apr. 
179     Aug. 

11     Apr. 

59\  Apr. 

10*4  July 


nt.  I>oiils  Alton  A  Ter.  Haute... lOO 

Preferred 100 

^t.  1,.  A  ."(an  Fran.  1st  prof 100 

.~<uuih  Carolina 100 

Toledo  Peoria  A  Western 100 

Toledo  at.  L.  A  Kansaa  City  II . . . 

Vlrgijil*  Midland 100 

niarellBueoua  Stock*. 

Adams  Express 1 00 

Amerloan  Bank  Note  CoTI 

Amerioan  Express 100 

Ainer.  Telegraph  A  Cable 100 

Amerloan  Tobaooo  Co.  H 100 

Preferred 100 

Brunswick  Company 100 

Cblo.  Juno.  Ry.  A  Stock  TarJs.lOO 

Preferred 100 

ClllEena'  Oas  of  Brooklyn 100 

Colorado  Fuel  pref 100 

Columbus  A  Hooking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  Illuminating.  .  1 00 
LaoIedeOas 100 

Preferred 100 

Lehigh  A  Wilkosbarre  Coal  II 

Maryland  coal 100 

Minnesota  Iron 100 

Xational  Un8>-ed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  I/orlllard  Co  pref 100 

Postal  Telegraph— Cable  H 

Quicksilver  Mining 100 

Preferred 100 

Texas  Paciflc  Land  Trust 100 

U.  8.  Express 100 

Wells.  Fargo  Express 100 


<M.30. 


Bid.     Ask. 


33 
150 


26 
12 


:150 

50 

120 

:  87 
:i23 

112 


:ii3i>B 

108 


164 

28 
;106 

23M 
1  e6'a 

24 

22 


:  40", 
f  36 

:  It's 

t  40 
280 


75 

3 

17 


61 
tl48 


35 
160 


86 
14 


68 


124^ 
114>i 


110 


169 
31 

io<m 

24  >* 


26 
4i>9 


300 


80 

4 

21 


64 


Anif*  (mitt)  in  18M. 


Lottut. 


33     JulT 

128     Mar. 

76     July 

1  Mar. 
17%  Jan. 

8>ii  Jan. 
36%  May 

1434  Apr. 

43  Feb. 
lie     Feb. 

80  Jau. 
106     Oct. 

96  Jan. 
7>8July 

72     Apr. 

80  >g  Jan. 

94<4  Jan. 

99     Aug. 

12  May 
148     Jan. 

26  Feb. 
79%  May 
17'4  Apr. 
57i«  M^r. 
19%  June 
21  Oct. 
72     Oct. 

27  Jan. 
32  Sept. 
10  May 
37«9  Apr. 

276  Feb. 

114  Feb. 

37  Jan. 
3>«  Mar. 

16  Mar. 

12  July 

44  Apr. 
140  Jan. 


BiQhml. 


40    Apr. 

151     JoM 

79    Mar. 

4>iJaD. 

32     BeDl^ 

26  FeV. 

38>«  Fab. 

150i,jnlrj 

49>aJiilr 
123     Aug. 

89  Jolir 
125  Cot. 
115     Oot. 

14>a  Feb. 
108     Oot. 

93>aJiui« 
lUiflOot. 
110     Got. 

18>«Jaii. 
164     Sept. 

29%  Oct. 
107     Dot. 

25  >«  Dot. 

66%  Dot. 

25     Feb. 

27  Mar. 
82  Jan. 
42  Oofc. 
46  Hi  Feb. 
12  AUff. 
4.M«  Jan. 

300  >9  Auk. 
118     Jan. 

87>«  Aug. 
4%  Jana 

22>4  Jan. 

15>«Mar. 

63>aOct. 
148     Oct. 


*  So  price  Friday ;  latest  price  this  week.  { Actual  sales. 

NEW  YORK  STOCK  EXCHANGE  PRICES.— Sr^TB  BONDS  OCTOBER  28. 


SECURiriES. 


Alabama— Class  A,  4  to  6 1906 

Class  B,  59 1906 

Class  C.  4a 1906 

Cnirency  funding  48 19^0 

Arkansas— 6s,  fund.  Hoi.  1  S9g-1!)00 

do.  Non-Holtord 

7s.  Arkansas  Central  KR 

l.oul.><iaua— 7«,  cons 1914 

Stamped  4s 

Missouri-Fund 1894-1-95 


Bid.     Ask, 


101  >4 
105 

95 

95 

8 

160 

7 

105 

94 
103 


102 
106 
100 
96% 
»>« 
190 

9413 


SECURITIES. 


New  York— 6s,  loan 1893 

North  Carolina— 63,  old JAJ 

Funding  act 1900 

Now  bonds.  JAJ 1892  1898 

Chatham  RR 

Biiecial  tax,  Class  I 

Consolidated  4s 1910 

6s 1919 

Rhode  Island— 6s,  oou.. 1803-1804 
South  Carolina— (is.  non-fund.lsSS 


Bid.     Ask. 


100 

30 

10 

15 

3 

4^ 
90 
1231a 
102 
4 


4I11 
4''9 

100 

126 


SECURITIES. 


Bid.     Ask. 


4% 


S.C.  (cont.)— Brown  consol.68.1893 

Tennessee    68,  old 1892-1 898! 

Compromise,  3-4-5-08 1912 

New  settlement,  6b 1913 

5b 1913 

38 1013 

Virgmia— 68.  old 

6s.  consolidated  bonds 

6s,  consolidaiod,  2d  series,  rests. 
6s.  deferred  t*st  reo'ts.  stamped. 


974100 

62      , 

72      

lomioft 


lOlia 
76 


102% 
76% 


New  York  City  Bank  Statement  for  the  week  ending  Oct. 
22,  1892,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Ba.nks. 
(OOsomltlcd.) 


Bank  of  New  York. 

Manha'tanCo 

Karchants' 

Mechanics' 

America. 

Pheoix 

City 

Tradosmeu's —  — 

Chemical 

Mercliaatfl*  Exch'go 
Oalliitin  National... 
Butchers'A  Orov'rs* 
Mechanics'  A  Trad's 

GreenwlL-h  

I<oa^hpr  Manufac'rs 
Sevouth  Na'ioual... 
State  of  New  York. 
AmeriAaii  Exch'go.. 

Commerce 

Broadway 

Mer'-antile 

Pailiic 

RepMlilic. ........ 

Chatlia  tt   

People's 

Nor-  Ii  .\mertca 

Hauo.er — ,. 

Irvine, _  ...... 

Cilu.'n.s'..,— -.  ... 

Nas.-.aii 

Mark.t  A  Pultoa 

St.  .Vichnlas 

Shoe  A  Leather.. 
Corn  K.tcli  lugo. . 

Continental 

Orioolal j 

Importers'  A  Trad's! 

Paik I 

Kast  River  

Fonrlh  -iatlou.il 

Central  National — 

Second  National 

Ninth  .N.-ti  oial 

First   ^'atioua'  ..... 

Thlnl  National 

N.Y.  .s'at  Exchange 

Jlowery 

New  York  County.. 
<ierman..\mt?rlcau.. 

Cbise  Natl  inaL 

Flf^Ji  .vreuue 

Oerman  Kxchange.. 

Germanla  

ITntleil  Sia'cs 

Unc  In 

Garlic  d  

FUIU  .Va'lon.il  .... 
Bank  of  the  .Metrop 

Wo»tJ3ide 

Seaboa'd  

Sixth  National 

W6«t»^rn  Nattona'. 
First  Sv.1.,  Br'klyu 
SoutUaru  Natioual. 

To»nl 


Capital  Surplus    Loam. 


$ 
2,noo,o 

2,030,0 

2,000.0 

2,000,0 

3.000,0 

1,000,0 

1,000,0 

780,0 

300,0 

600,0 

1,000,0 

3U0,0 

400,0 

20  ,0 

600,0 

30i),0 

l.'iOO.O 

6,000,0 

5,000.0 

1,0110,0' 

1,000,0 

42'i,7 

1,SOO,0 

460,0 

•JOi\0 

70o,n 

1,000,0 
600,0 
600,0 
Sl)0,0 
780,0 
600.0 
500,0 

1,000,0 

1,000,0 
300,0 

1.600,0 

a.ooo.o 

250,0 
3,200,0 
2,000,0 
3'IO,0 
150,0 
600,0 
1,000,0 
3 '0,0 
230,0 
200,0 
740,0 
500,0 
100,0 
200,0 
200,0 
510,0 
3')0,0 
-.200,0 
•.!00,0 
3  10,0 
200,0 
6U<:,o 
200.0 
2,100,0 
300,0 
1,100,0 


$ 

1,«B3, 

l,69"l, 

9rf7, 

2,009, 

2,105,0 

4i!t,0 

2,'i97,3 

19.1,* 

6,981,1 

1"7,4 

1,50-',0 

30a,2 

434,7 

m:<,9 

565.1 

7S,9 

.120,0 

2,2/.'j,2 

3,S19,7 

1,561,9 

1,016,2 

447,0 

Hlti.t 

873,' 

3!0,8 

BSO," 

1,-91,3 

33','.; 

446,  V 

275,7 

8l8,.-> 

12.^4 

259  4 

1,'J31,« 

260,2 

421,3 

5,514,8 

2,H97,7 

1,875,0 
577,1- 
465,' 
201,1 

7,030,3 
Hi,  4 
164.1 
51!>,5 
559,9 
276.1 

1,100,8 
909.3 
5S1,9 
544,9 
5-i7,3 
391,5 
469.8 
2V4,4 
7  26,8 
206,9 
205,7 
34T,4 
•.•46,7 
807.9 
14'2,0 


I1,H10,0 

11,068,0 
7,'iiH,  I 
7,949,0 

17,l8;<,v 
4, '75.0 

11,6:19,5 
2,6S1,» 

24,124,"' 
3,823,-' 
5,5.^'2,0 
1,711,1- 
2,550,0 
1,081,2 
8,708,9 
1,815,.T 
3,3!*3,0 

17,320,0 

1H,H02,T 
5,S72,; 
8,326,.'S 
2,78l',9 

11,841,6 
.\92  >,8 
2,292,3 
5,921, V 

1«,00'2. ' 
K,ili,0 
2,9  ■7,:< 
2.t)P4.8 
4,12.'.l 

2,<no.i 

2,857,0 
7,573, 'i 
4.S.S6,e 
2.U^,o 

23,13-1.0 

'24,H12,0 
1,1««,2 

19,7.'3,1 
P,i'n,0 
5.43.1,0 
3.081,0 

2,1,871,1 
6.0.17,4 
1,507,2 
2,93",0 
3,16-1,1 
2,  SI  (1,1 

14,040,3 
6,53l).6 
■2,-lia.l 
3,172,3 
7,149,7 
6,21»,7 
4,1'29,0 
1,896,0 
4,59i,l 
2,39  S,0 
4,l61',il 
1,783,0 

11,35S,6 
4,981,0 
2,-244,a 


Specie. 


Legata.  Deposits. 


$ 

1,810,0 
1,456,0 
1,544.7 

73'2,0 
1,990,-' 

777,0 
2,421,6 

38'., h 
5,3o5,l 

417,'2 

n*,!> 

268,9 
220,0 
lb3.8 
610.5 
349, 
HI, 

l,56'l, 

1.632,  _ 
731,5 

1,055,0 
14  ',.1 

1,116,9 

853,6 

95,>1 

676,8 

4,214,0 
308,2 
414.9 
19H.7 
305,  ■• 
140,8 
4.i.5,0 

1,014,9 

1,14 ',2 
153,4 

4,101.0 

6,083,0 
100,2 

3,738,3 

1,6  95,0 
9u:,ll 
3J;<," 

3,1.54,3 
647,3 
73,2 
636,0 
710,0 
382,4 

2,608,3 
972,5 
2(K),4 
294,8 

l,5in<.2 
76 ',4 
983,1 
314,1 
008,4 
314,0 
775,0 
240,0 

2,409,5 
85H.0 
120,2 


$ 

1,(100,0 

430,0 

660,0 

578,0 

1,276,0 

368,0 

948,0 

250,7 

1,8»W,0 

8;  3,3 

4'0,8 

137,11 

370,0 

1'29,7 

376,7 

0(1,5 

401,9 

2,30,1,0 

1,84  i,4 

607,0 

1,30'<1,0 

3^2,3 

2,2>?7,7 

6)3,0 

5H,  • 

014,4 

l,14i*,1 

607,3 

247,1 

5'i8,7 

6.10,6 

308,6 

;i«l,0 

45'2,0 

2H6,8 

451,» 

2,207,0 

2,486,8 

172.H 

1,492,4 

1,378,0 

081,0 

668,1 

1,841,9 

>'02,1 

240,7 

i-;o,o 

148, 
195,6 

l,4'Jo,5 
593,3 
lir,,5 
61«,0 
4:i3,9 
61^,2 
602,9 
26H,B 
615,9 
253,0 
354,0 
151,0 

1,494,5 
2'n,0 
383,4 


10,980,0 

10,840,0 

7,438,9 

5.H77,0 

16,810,2 

4,614,0 

11.8'i4,6 
2,866,  H 

23,9ol,l 
4,579,11 
4,6JH,0 
1,S''5.6 
2,630.0 
1, 057.0 
3,392,7 
1,842,8 
2.540,6 

14,617.0 

12,606,6 
4,><S  i,:l 
8,779.8 
3,151.7 

11,471,8 
0,029,1 
3,40.'.0 
5.7il'-'.4 

17,980,9 
3,216  0 
3,19'i.:l 
3.3  !6.2 
4,301,1 
•^■.229,>1 
3.3  |i,0 
0.419,1 
5,59'l,3 
2,150.0 

23.810,0 

29.503,5 
1.017.2 

20.033,8 

ll,14.',0 
6,58  i  0 
3,-8^,1 

21.509.1 
6,<;l«.3 
l.;(76,9 
3,23  ,0 
3,0  M.l 
2.6S0,0 

10.113,0 
0.139,7 
3,430.0 
3.920.7 
8,624,3 
5.921,3 
5,191,9 
2,134,7 
5,61*5.7 
2,537,0 
5,0.50.0 
1,. 590,0 

11.79.f.O 
6.016.11 
1,8'28.« 


New  York  City,  Boston  and  Philadelphia  Itanbs : 


Banks. 


N.  York. 
S»pt24  .. 
Oct.     1... 

"       8  .. 

"     15  .. 

"  22... 
Roaton.* 
Oct,     8... 

"      15... 

"     22... 
Phlln.< 
Oot     8  .. 

"     15... 

"     22... 


Siirvlas. 


$ 
127.813 
127.709, 
127.701), 
12  ',6.-.6, 
128,056 

61,642, 
Cl.61'2, 
61,642, 

3.5,793, 
33,793, 
33,7!)3, 


166. 
«61, 
4G.3, 
4J9, 
452, 

Ifli, 
164, 

103, 

110 
110, 
110, 


$ 

,037,7 

903,5 

'39l,I 

52^,0 

333,9 

104,7 
''50,H 
5«,0 

f,30,0 
381,0 
316,0 


Specie. 


Lt^U. 


JD«Po»«».t  Oirc'Vn  Clearingu 


$  S 

7.3,41.1.0  51,7.38,8  480,522,9 
71.021.0  5 1. 6.!  1.1  470,59 <,8 
71,907.0,48,134.5  47'A41I>,7 
71,7S  ',5  45.10^.3  4'8,183,0 
70,649,3  46,904,4,460,-85,1 

9.790,6l   6,42H,5|l4e,866,4 

9,8S7,2|   0,v'06,3,149.1M«.3 

10,005,21   6,974,5  147,737,2 


30,337,0 
29,411,0 
28.471,0 


11?,8'!9.0  3.529,0 
112,i90,o  3.532,.. 
Ill,>a4.0i3,562.0 


$ 

5,645,2 
6,674,6 
5,576,5 
5,571,7 
5,611,4 

4,a?6,7 
4,"3i,0 
4,857,0 


9 

688,939,1 
613,279,9 
774,118,5 
632,I>U»,1 
676,008,0 

113,009,8 
104,030.5 
96,897,3 

83,188,7 
72,955,1 
78,698,2 


*  U't;  onUt  two  ciphtn  tn  all  these  ft^ureJi, 
delphla,  the  item  "due  to  other  banks." 


tlncladlan.  (or  B>stoa  and  Phils 


Miscellaneons  and  Unlisted  Bonds.— Stock  Ex.  prices. 


IHIscpll'tne'viiv  Bon'N. 

Amor.  \V.iter  Work-t  -lat  63. 

lat  con  t.  5*,  K 

OahabaUo.-a  Miu.— l»t  g,  73.. 
Ch,J    n.&3.  Yds. -Col.t.g,59 

'  olorndt  Fuel-Oen.  6i 

Col.  .6  Hock.  Co  \l  <fe  l.-(S\  g 
Conaol'ii  O  lal -Convert.  63... 
Cons.Ua^  Co  .r'hic— lstgii.53 
Denv.  (,'.  Wat.Wk<  — Uon.K-3.5 
Kdison  Eloo.  111.  Co. -Lit  03  . 
Eq  litablu  O.  .ft  P.— 1st  83... 
HunderHoa  BriOfro -Istg.  64. 
Hoboken  Laud  A  Ira  i.-ff.  03 
Mntail  Union  Teles.— 61.  g.. 
National  Sard  .Mttj.— NtOi. 

ui  thwe-^tern  *r  -le^rftph— 78. 

<  tila  Water  Co.— 0»,  k  


'lOtVJ. 
ajt.b. 


103    b. 
lU'iai. 


Ill=i4b. 
107  b. 
107  "ab 
100    b. 


!>INcellaneon<4  RoDd«. 

Peoplo'3  (*aa  &  C.  >  l3t  g  63. 

Co,  Cllir,.k?>  ...  i  -'d  g  63. 
Pleai.  Valley  Coil— Ist  g  63 
Pr  c*.er  A  G  unOle— lat  g.  63 
Security  Cor  1st  con3.  g  63. 
\Ve<tern  Union  Toleg. -78.. 
Wheel  L  E&P.Coii    Istg.Ss 

Unli^ie4    Hond^. 
Ala.  &  Vlckt.— C  pnsol.  53,  g. 

Vioks.  A  Morld  i»i68  

.\>Unia  A  Cliarl.— 1st  78 

Oomstock  Tanndl  — In-.  43.. 
Qoorgia  Padllc— Ist  6a  g.... 

2d  ni  >rt.  Income 

Consol   5a,  g 

Income53 

Mem  ACharle^ton— Con.  7  g. 


•105  b. 
I03^b. 

»9  b. 
105    b. 

9719b. 
i:5>*b. 

70    6. 

87iab. 
100  b. 
117>«b. 

lOHb. 
loo    b. 

"eT'b 

0  b. 
95    b. 


NOTC— "t"ludl»te3  prlce](,i(;  "a"  price  <uk(1.    *  Lateit  price  tklt  irMk 

Bank  Stock  List. — Latest  prices  of  bank  stocks  thii  week. 

"Asit- 


B.VNKS. 


America 

Am.  li^xch... 

Bowery 

Broadway . . . 
Bntchs'ADr. 

Central 

Chase 

Chatham 

Chemical 

City 

Citizens' 

Colomhl.*  ... 
Commerso... 
Continental . 
Corn  Kxch.. 

iieposlt 

East  Uiver.. 
J  llh  Ward... 
Kirth  Ave.... 

Klfta 

Kirat 

lr»tN..8.I. 
'4th  Street.. 
Fonrih 


Hid. 

Ask. 

212 

218 

166 

160 

309 

315 

274 

185 

190 

139 

140 

150 

..... 

400 

. 

4400 

4S00 

t.O 

480 

156 

165 

275 

108 

20; 

131 

136 

250 

114 

120 

150 

100 

2)0 

2000 

..... 

320 

335 

2500 

110 

170 

201 

207 

BAMIC8. 

(lal  atln 

(SarheUl 

Geiman  Am. 
O-rman  Ex.. 
<ie:'niania  — 
Greenwich .. 
Hanover.  ... 
Hui.  River.. 
Im.  A  Trad'a' 
Irving  . 
Leather  Mfa* 

Line  la  

Manhattan . . 
Marketib  Cul 
Me  haulcs'.. 
>t'ch»'ATr.' 
Mercantile  .. 
Merchants'.. 
Merch'ts  Kx. 
.Metroiiolitan 
Metroi>o;is.. 


[  Bid. 

3)5' 
40J 
125 
3  0 
330 
160 
311 
150 
OnO 
130 
236 
UO 
185 
220 
180 
180 
220 
149 
130 

ai. 

400 


Mt  Morris..  2..>0 
Murray  UiU  300 

...lieo 


Vr»«    u. 


Ask. 


315 


S7S 


355 

G30 
200 
3»S 


200 
'200 
23,1 
165 
140 
8'( 


BANKS. 


NewTork.. 
S.Y.  Co- aty 
N.Y.Vat.«.x 

Muth 

H>lh  Ward.. 
S.  America. 
Oriental.... 

Psclflc 

Park 

People's 

Phenlx 

'ruduce  Ex. 

Republic 

Soatioar  J  . . . 

Second 

Seventh 
ShooA  Le'th 
St.  Mcho  as. 
Staieol    .Y. 

T-  IrJ _ 

Tradesm'u's 
Un'.l  State 
Watlem 
W«'t  Side 


Bid. 

30 
630 
130 
120 
170 
165 
230 
198 
305 
300 
171 
130 
171 
1731.J 
335 
125 
162 
130 
115 
107 
109 
210 
1'20 
2-& 


240 


140 
127 


210 
335 

335 
180 
13S 
180 
180 


160 
130 

Its 


215 


716 


THE    CHRONICLK 


[Vol.  LV. 


BOSTON,  PHILA.OELPHIA  ANU  B\£4TI»0RE  STOCK  iSXCHANWES. 


Active  Stocksi 
f  Isdloatea  onllated 


Atob.  T.  A  8.  Fe  fBo««<m;.100 
AtUmtlo  A  Pao.  "  100 
Bkltbnore  &  Ohio  (BeUt.J.lOO 

1st  preferred  "        100 

2d  preferred  "        100 

■oeton  A  Albany  ( £oJton; .  100 
BostOD  A  Lowell  "  100 
Boston  A  Maine  "  100 
Central  of  Mass.       "        100 

Preferred  "        100 

OUc.Bar.AQaln.  "  100 
Ohio.  Mil.  A  at.  P.  fPAa.>.100 
Ohio.  A  W.  Micli. (BostonJ.lOO 
Oleve.  A  Canton       "        100 

Preferred....  "        100 

Fltohburg  pref.  "  100 
Fl.  A  Pere  Marq.       "        100 

Preferred  "        100 

Hunt.  ABr.Top.rPAiio;.  50 

Preferred  "  50 

tehlgh  Valley  "  50 

Haine  Central  ^£o>ton;.  100 
Mexican  Central  "  100 
K  y.  A  N.  Eng.  "         100 

Preferred....  "        100 

irortliem  Central  (Bait.).  50 
■orthern  Paoillo  (PhUa.).lOO 

Preferred  "        100 

Old  Colony....  (Boiton).lOO 
Pennsylvania..  (Philaj.  50 
PWladel.  A  Erie.       "  50 

PMla.  A  Reading       "  50 

Bammit  Branch  (Boston) .  50 
Onion  Paeilc  "        100 

United  CoB.of  N.  J.  (PMla.J  100 
Westerns. Y.AParPAiia.;. 100 

mMcellaiieons  Sitock*. 

Am.Bng'rKettn.1I  ("Boston; 

Preferrea " 

Bell  Telephone ..  '•  100 
Bost.  A  Montana       "  25 

Butte  A  Boston..        "  25 

Calumet  A  Hecla       "  25 

Canton  Co (Balt.J.lOO 

Consolidated  Gas  "  100 
■rle Telephone  (Boston). 100 
General  Electric.     "        100 

Preferred "         100 

Lamson  8tore  Ser.     "  50 

Iiehl'h  CoalANav  'Phil.j  50 
ir.Eng.Telerlione^.BisCnJlOO 
Worth  American.  (Phil.).100 
WestEndLand..  (Bost'n). 

*  Bid  and  asked  prices: 


l^r  Share  Prices  —  not  JPer  Centum  Prices. 


Saturday, 
Oct.    22. 


a 

o 

o 
(► 

H) 


Monday, 
Oct.    24. 


3938    40 
'95 ij  '95 "s 


120 

204 

181 

181»s 

•17% 

43 
IO4I6 

7958 
"46 

*5 


120 
204ia 
181 
182>s 


43 

10i»e 

fcOTe 


6 


85 

♦1738 

70 

:.7^ 

56 
57»4 
127 
ID'S 
45 
92 


85 


l!^l4 

49  »e 
IKO^ 

55% 

32 
28^ 

*6 

40% 
230 

*7S8 


70 

37'ij 

5C 

5778 
127 
loij 
48 
93% 
67 

18>4 

50 

181 

55T8 

32 

29^1,, 

7 
4078 

230 
8 


111     11338 
102%  104 
208     208 

35%    35^ 
9%       g's 
290     290 
*72ia    74 

6OI4    60% 

47       47 
115»«  H6'e 
117%  11818 
»16        17 

53%    53% 
•60       62 

"17"  "if^i 
no  sale  "waa 


Tuesday,     Wednesday,    Thursday,        Friday, 
Oct.    25.        Oct.    26.        Oct.    27.        Oct.    23. 


39%    40'4 


95i«  95>« 
*132is  ... 
120»sl20i9 
.203%  2041s 
182  182 
182  I83I4 

'17   

'43   ... 
104  101% 
80 'e  81=% 
*47'i  .... 

'5  

• 20 

85   85 


70  70 
371s  3758 
56 

55%  571* 


15=8  16 
47  49 
9314    9414 

'Vsii  "I'st^ 
5014    50% 

•180s  182 
55%  56 
32>s    33 

28l°i6  29»ie 

'OM 

40''8    41 

230      

*7'« 


112^8  114i« 
10438  104% 
208      208 
3413    35i« 
958      959 
289     289 
•72  ij    74 
60%    61 
47        47 

117  11714 

118  118i« 
16   16 
53%  54 

•60   62 

1258  1258 

17i«  1738 

made, 


3914  39% 


-951a  96 

■132i« 

' 121 

204  204 
181 
ISA 
*17 
43 


181 
I83J4 


43 


IO3I4  1041* 
80>«  8II4 
471a  47% 
•5      


841a    85 


*70  72% 

37%  40 

5568  55% 

57  57% 


1514 

45 
95 

"isH 

."iOSs 
180 
5578 

'29'" 
*6ia 
4014 

230 
7% 


15^ 

49ie 

96% 

67 

18% 

sm 

160 
65  7e 

291* 

"46% 
230 
7% 


1105ell3i4 
102%  102% 
207  208 
33%  34'4 
9%  9'-s 
'285     290 

*72'«  

60%    61 
•46%    47 
ll6i«  lie's 
'117%  118 
•16        17 
54        5414 
6OI4    60H 
13%    13% 

1738      1738 


3938    39% 


•95 
■132%  . 


201 


,  121% 
204 


183  18314 
17%  1914 
44        48 

10338  103% 
80  80% 
46       46 


85        85 


39%  39% 
5558  55% 
57        57% 


15        1.5 
4414    45% 
95        95% 

•65      

•18      

503g    50% 

180      180 
556,    5b\ 

•32      

29i42911j6 


40        40% 
230      230 
•7% 


llflTglll^ 

102%  103 
206%  207 
33        33% 


290      290 
•72%     74 
61         6138 


11568  116 
118      118 


54%    54% 

"l238      1238 


39       39% 


9558 

■132 

■121 

204I4 

182 

183 

18% 

46 

10238 

79% 
•45 

•5 
•19% 
.84 


9568 

135 

123 

204% 

182 

183% 

19 

47 
l(.i3% 

80% 


6 

si' 


•70 

38 


72% 
39 


S738 
128 

15 

44% 

94% 
•65 

ns 

50% 
180 

556g 
•32 

293i, 
6% 

40 
230% 

758 


110% 
102% 
207 

31% 
9% 
287 
•72 

61% 

47 
11578 
117% 
•16 

54I8 

60 

12% 

17% 


57% 
128 
15 
455$ 

9.T% 

66 

18% 

505(1 

180 
55% 
33 

230% 
7% 


111% 
102% 
207% 

33% 
.>»% 
290 

73 

62% 

47 
11578 
117% 

17% 

54ie 
60 
12% 
17% 


Bales 

of  the 

Week, 

Shares. 

50,555 


160 


50 

154 

59 

6,765 

2,734 

2,350 

14,610 

18,100 

110 


334 


25 

4,475 

313 

8,537 

102 

635 

36,222 

3,74  5 


448 
8,997 

137 

5,233 

5 

12o,43R 

100 
3,610 

236 

300 


16,210 

1,135 

323 

5,041 

79S 

32 


4,397 

S8 

2,335 

185 

50 

488 

26 

314 

935 


Range  of  sales  in  1892. 


Lowest. 


32%  May 
4     Mar. 

84  Jan. 
130  Jan. 
116  Jan. 
199  Jan. 
173  Jan. 
159  .Ian. 

15%  Sept, 

33     Jan. 

95%  Sept. 

75%  Apr. 

46  Oct. 
5%  July 

17     Sept. 

80     Sept. 

17     Sept. 

70     Oct. 

25%  Jan. 

46%  Jan. 

50%  Jan. 
112     Mar. 


Highest. 


46% 

578 

100% 
135 


18123 
8  209 


183% 

185% 

19% 

48 

1105s 

84% 


15  55 
28|  8 
131  23 
12  92 
151   28% 


87 
40 
56 
62% 


14 
31 
75 
63 


Sept. 
Aug. 
May 
July 


141137% 
151  24% 
25!   5s% 


17%  Sept 

47%  Sept 
164%  Jan. 

53%  Sept. 

31     8-pt. 

193i!,  Jan. 

5     Mar. 

36%  Sept. 

x223%Mar 

7%  June 


7868  Jan. 

99%  Jan. 
192     Mar. 

30     Sept. 

7     July 

253     Feb. 

60%  Jan. 

43     Jan. 

43%  Jan. 
104%  .lulv 
117     July 

14%  Feb. 

48%  Jan. 

50%  Feb. 

12     May 

16%  Jtffl. 


114% 

69% 
26% 
72 1« 
187 
57% 
40% 
34% 

50% 
232 
10% 


115% 
107% 
210 

4578 

17% 
300 

73 

62% 

47% 
1197s 
120 

21 

55% 

62 

18% 

20% 


Jan.  4 
Jan.  S 
Mar.  15 
Feb.  18 
June  IS 
Mar.  9 
June  30 
Oct.  17 
Oct.  27 
Oct,  27 
Jan.  28 
Aug.  1 
Mar.  31 
Feb.  13 
Jan.  4 
May  13 
Mar.  25 
Apr.  6 
Oct.  26 
Sept.  28 
Feb.  H 
May  17 
Jan.  4 
Mar.  3 
Jan.  9 
Mar.  16 
Jan.  5 
Jan.  a 
May  11 
Jan.  3 
Mar.  3 
Feb.  11 
Feb.  15 
Jan.  4 
June  17 
Feb.  18 


Aug.  25 
Aug.  19 
Jan.  15 
May  28 
Jan.  5 
Aug.  15 
Aug.  23 
tict.  28 
July  14 
Oct.  7 
Aug.  10 
May  12 
Feb.  12 
Oet.  3 
Jan.  3 
May  10 


Inactive  Stocks. 


Price*  0/  Oet.  28. 

AUanta  A  Charlotte  (£a».).100 
Boston  A  Providence  (Boston).  100 
Ounden  A  Atantic  pf .  (PhUa.) .  50 
Oatawissa "  50 

let  preferred "  50 

2d  preferred "  50 

Central  Ohio {Ball.).  50 

inukrl.  Col.  A  Augusta  "  100 
Connecticut  A  Pass.  (Bos(on). 100 
Connecticut  River...  "  100 
Delaware  A  Bound  Br.(PAi/o.).100 
H»r.Port8.Mt.JoyAL.        "  50 

Kan.  Cy  Ft.  S.  A  Mem.  (Boston) .  100 

BPreferred "        100 

K.  CltyMem.  ABirm.        "         100 

Little  Schuylkill (PhUa.).   50 

Manchester  A  Law..  (£os(o»i). 100 

Maryland  Central (Bait.)  50 

Mine  HiU  A  S.  Haven  (Phila.).  50 

HesQuehouiug  Val "  50 

■orthem  N.  H (Boston). 100 

Worth  Pennsylvania.  (PhUa.).  50 
Oregon  Short  Line. ..^ioston;. 100 
Pennsylvania  AN.  W.  iPliita.)  50 
Bntland (Bo»(o»i) .  100 

Preferred 100 

6eaboard  A  Roanoke.     (Bait.)  100 

let  pref  erred ,       ••        100 

West  End ,(Bos(on).  50 

Preferred "  50 

West  Jersey (Phila.).  60 

West  Jersey  A  Allan.        "  50 

Western  Maryland..  (Ball.).  60 
Wllm.  Col.  &  Aupusta  "  100 
Wllmlngt'nAWeiaon  "  100 
Wisconsin  Central...  (Boston). 100 

Preferred "        loO 

Woro'»t.Na8h.ARoch.        "         100 
MISCKLI.ANEOCS. 

Alloaez  Mining (Boston).  25 

Atlantic  Mining "  25 

Baltimore  Traction..  (Bait.)  25 
City  Passenger  KK...     (Bait.).  25 

Bay  State  Gas (Boston).  50 

Boston  Land "  10 

Centennial  Mining...       "  10 

Port  Wayne  ElectricU        "  25 

Prauklin  Mining "  25 

Prenchm'u's^BayL'nd       "  6 

Huron  Mining ••  25 

n Inols  Steelll ••  ■       lOO 

KekTsarge  Mining....        "  85 

Met.Trac.  Co (PAt/ol)...., 

Morris  1  anal  guar.  4.  (P/ii(a.).100 
Preferred  guar.  10         '•         lOO 

Osceola  Mining (Boiton)     25 

PQllluau  Palace  Car..        ••         100 
Qotncy  Mlnlig....  ..       ••  25 

Uoutrack  Mu.iijk...         "  25 

Thom.Europ.E.Weldl!  "  loo 
Uulteil  (iH»    m|it.       (PMl.)... 


Bid. 


82% 
250 
25 


60 


226 


82 


Ask. 


87% 


8 
59% 


71% 


54 

'85% 
23% 


72% 

87 

60% 

20 

15 


16 


1 

10% 
29% 
78 
31% 

5% 

7 

77» 


4% 


11 

"so' 

202% 
33% 
199 


155 
10 
63 


73 


24 


4 
70 


7258 
87% 
61% 


Inactive  stocks. 


Bid.     Ask. 


16 


17 
46 


1% 

1078 

29% 


31% 


7% 
8 
14 
5% 


11% 
137 


34 

200 


158 


f  Oaluted.    t  And  aectned  tntezesu 


Water  Power (/Josto)i).100 

Westing.  El.  tr.  rec.H        "  50 

Bonds— Boston.       ,    , 

At.Top.A8.F.100-yr.4g.,1989,  JAJ 

100-ycar  income  5  g.,  1989. Sept. 
Burl.  A  Mo.  Kiver  Exempt  6s,  JAJ 

Non-exempt  68 1918,  JAJ 

Plain  4s 1910,  JAJ 

Chic.  Burl.  A  Nor.  1st  5,1926,  AAO 

2d  mort.  6s 1918,  JAD 

Debenture  68 1896,  JAD 

Chio.Burl.AQuincy48..1922,FAA 

Iowa  Division  4s 1919,  AAO 

Chic.A W.Mich,  gen.  5s,  1921,  JAD 
Consol.  of  Vermont,  58.1913,  JAJ 
Current  River,  1st,  Ss.. 1927,  AAO 
Det.  Lans.  A  Nor'n  M.  78. 1907,  JAJ 
Eastern  Ist  mort.  6  g.,  1906,  MAS 
t  ree.Elk.  AM.  V.,l8t,  68.1933,  AAO 

Unstampedlst,  6s. ...1933, AAO 
K.C.C.ASpring.,lst,5g.,1925,AAO 
K.  C.  F.  S.  A  M.  con.  6s,  1928,  MAN 
K.C.  Mem.  A  Bir.,l8t,5a,1927,  MAS 
K.C.  St.  Jo.  A  C.  B.,  78. .1907,  JAJ 
L.  Eock  A  Ft.  8.,  Ist,  7s. .  1905,  JAJ 
Loul8.,Ev.ASt.L.,l6t,6g.l926,AAO 

2m.,  5— 6  g 1936,  AAO 

Mar.  H.  A  Out.,  6s 1925,  AAO 

Exten.  6s 1923,JAD 

Mexican  Central,  4  g... 1911,  JAJ 

1st  consol. incomes,  3  g,  non-cum. 

2dconeol.  incomes,  3s,  non-cum. 
N.  Y.  A  N.Eng,,  Ist,  7b,  1906,  JAJ 

Ist  mort.  68 1905,JAJ 

2d  mort.  6s 1902,  FAA 

Ogden.  A  L.  C,  Con.6s.l920,AAOf 

I    Inc.68 „192() 

Rutland,  1st,  68 1902,  MAN 

I    2d,  5s 1898, FAA 

Bonds.-Philadelihia 
Allegheny  Val., 7  3  los,  1886,  JAJ 
lAtlantic  City  1st  5s,  g.,  1919,MAN 
Belvidere  Del.,  Ist,  68..1002,  JAD 

Catawisaa,  M.,  78 1900,  FAA 

Clear tletd  A  Jetr.,  1st,  68.1927,  JAJ 

Cdnnecting.  6s 1900-04.  MAS 

Dei.  AB'd  Br'k,lst,  7s.l905,FAA 
:Etston  AAm.  l8tM.,5s.l920,MAN 
Elmir.  AWilm.,l8t,6s.l910,  JAJ. 
Hunt.  A  Br'dTop,Con.58.'95,AAO 

Lehigh  NaT.  4%8 1914,  Q— J 

2d  6s,  sold 1897,  JAD 

General  mort.  4%8,  g.l924,Q— F' 
Lehigh  Valley,  1st  68...  1898,  JAD 

2d  7» 1910,  MAS 

Consol.  6 1923,  JAD 

North  l'»nn.  Ist,  75....  1896,  MAN 

Gen.  M.  76 1903,  JAjI 

Pennsylvania  gen.  6«,  r..l910,  Var 

Convol.68,  c       19U5.  Varl 

Consol.  58,  r 1919,  Var 

Collat.  Tr.  4%  g 1913.  JADI 


2%', 
39     1. 


5  82%' 

'    5S%    58% 
116% 


104 

103% 

,101% 

92 


94% 


U20 
102' 


111% 


67 
28% 


119 
111 


110% 

105% 

110% 

118 

118 

117 

126% 

111% 

119% 


109 

11178 


105 


93 

95% 

96 


106 


69 


104% 


110% 


102% 
110 


112% 

134 

130 

113 

128 

128% 

121 


103 


129% 


Bonds. 


Pa.  AN.  Y.  Canal, 78. ..1906,  JAD 

Consol.  5s 1939,  AAO 

Perkiomen,  Ist  ser., 53.1918,  Q— J 
Phila.  A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

Phila  A  Read,  new  4  g.,  1958,  JAJ 
Ist  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref .  income,  5  g,  1958,  Feb.  1 

2d,  7s 1893,  AAO 

Consol.  mort.  7s 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

ImproTementAl.6  g.,  1897,  AAO 
Con.M.,5  K..etamped.l922,MAN 

Phil.  Read.  A  N.  E.  4^58 1942 

48 1942 

Incomes,  series  B 1952 

Phil.  Wilm.  A  Bait.,  43.1917,  AAO 
Pitts.  C.  A  St.  L.,  78....  1900,  FAA 
Po'keep.sie  Bridge,  6  g. 1936,  FAA 
8chuyl.K.E.Side,l8t5  g.l935,  JAD 
Steuben.  AIud.,l3tm., 58. 1914,  JAJ 

United  N.  J.,  6  g 1894,  AAO 

Warren  A  Frank., l3t,7s,1896,FAA 

Bonds.— Baltimore. 
Atlanta  A  Charl.,  Ist78,  1907,  JAJ 

Income  63 1900,  AAO 

Baltimore  A  Ohio  4g.,  1935,  AAO 

Pitts.  A  Conn.,  5  g...l925,  FAA 

Stalen  Island,  2d,  5  g.l926,  JAJ 

Bal.  AOhlo  8.W.,l8t,4%g.l990,  JA,I 

CapeF.AYad.,Ser.A.,6g.l916,  JAD 

Series  B.,  6  g 1916,  JAD 

Series  C,  6  g 1916.  JAD 

Cent.  Ohio,  4%g 1930,  MAS 

Charl.  Col.AAug.  Ist  78.1895,  JAJ 
Ga.Car.  A  Nor.  1st  5  g..l929,  JAJ 

North.  Cent.  6s 1900,  JAJ 

6s 1904,  JAJ 

Series  A,  5s 1926,  JAJ 

4%8 1925,  AAO 

Piedm.A Cum., 1st,  5g. 1911,  FAA 
Pitts.  A  Councils.  1st 78. 1898,  JAJ 
Virginia  Mid.,  Ist  68.  ..1906,  MAS 

2d  Series,  63 1911  MAS 

3d  Series,  68 1916,  MAS 

4lh  Series,  3-4-58 1921,  MAS 

5th  Series,  58 1 926,  MAS 

Weat  Va.C.AP.l8(,,6g.l911,  JAJ 
West'I.  y.C.  Consol.  6  g.l914,  JAJ 
Wllm.  Col.  A  Aug.,  6s..  1910,  JAD 

MISCELLANEOUS. 

Baltimore— City  Hall 68. 1900,  Q— J 

Fundmg6a 1900.  O— J 

West  Uaryl'd  RR.  63. .1902,  JAJ 

Water  5s 1916,  MAN 

Funding  58 1916,  MAN 

Exchauge  3V!i» 1930.  JAJ 

Virgmia  (State*  3«,  vew.1932,  JAJ 

Chesapeake  U OS. 6s 1900,  JAD 

Consol.  Gas,  6s 1910,  JA1> 

5a 1939.  JAJ 

BouitaOle  o«a.  •!»  I'l'  ;    t  ,.■■■, 


Bid. 


Ask 


137% 
110     115 

105 

113     I 

100% 

8678    87 
77 

70 

62% 
103 
132 
120 
105 
106 

87% 

81 


71 
631* 


30 

99% 
115% 

68 
110 
106 
102 
106% 

117 
95 


89 
82 
32 


111 


118 

97 

102 


;i02ia 


107 

107% 

93   93% 

92   93 

92%  93 

102%! 

102  102»a 

100%  101 

114 

114% 

118 

119 

110% 

108 



114 

i'lii* 

112 

114 

110% 

110% 

77 

98 

107 


122  >« 


99 

108>4 

86 


.74% 


75 
109%  , 
114%'. 
100%  101 
109%  110% 


1  LMt  »tlae  tbu  wMk. 
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NEW  TURK  STOCK  EXCHANeK  PRICES  (ContlanttX—AOTIVB  BOmJS  OCT.  il«,  AND  FOR  rEAR  ItOS. 


I  lOloCtif 

RAILaOlD  XWD  MMOBL.  BOWPt.  iwyWl    fHW  ! 


rfa<«f>  4n  ISSa. 


Ajnor.  CotUiii  Oil,  dub.,  8  «.1900!  Q-F 

AVTop.*«.F.-100^yr.,4g.l9H9,J  *  J 
XOO-jeur  lucoiiie.Ai: 1989    Bepl.  i 

Atl.  *  PHC.-'Jimr,  4  (f....l'J37  ........ 
W.D.  liuv.  tis litlOJ    *    Jl 

Brookrii  Klev»lMl«t.6.K.l»V!-l  A  A    O 

OkO.  ai>uUi.-lBtKUitr.,As  lUOSJ    *.  J! 

M.S. 1913  M  A   81 

Oent.C)».— SAW.  l«tooi\.5«,'29  •-••••••' 

Osotral  of  N.  J.-Ooiiii.,7i.l899    Q-J„ 

Ooniiol     7ii 190-2  M  4   N 

Qeneral  luortuaKP,  ft  «--1987iJ    *   J 
Leh.AW,H..i-i.n..7>i,a8'i>.ia00l  Q-M 

do.  -... »«»2|M4N 

Am.  I  .5»....192l  J    4   J 

OentrBi  i;.l,6s..l8'.l8iJ    4  J 

Oheo.  4'iMi>     Moru.e  H..IJ11'A  *  O 

l»t  wii«ol.,S  K 1939  M  4^  N 

Gfcii.  ^Sis.tf 1U!)2  M  A  8 

H.4A.DIv.,Utoon..2-4K.lS»89lJ    4   J 

do      2doon.,4K...1989;J    4   J 

Ohio.  Bnrl.  4  Q.— Con.,7».19l)3lJ    4   J 

D«benture,fta 1913  M  4   N 

CouvortUiU'.Sii 1903  51  4    8 

Deuvtir  l)lvl»iOD,48 19i2jl'.  4  A 


113>4 
84 

•S8»«b. 
70k| 
li'4 

116    b. 

ioa>«b. 

101>4 
72>» 
111    b. 
122    b. 
Ill 
100    b. 


Kebra»lt»KxteuBlon,4ii.iy27iM  4N 
Ohio.  4  K.  Ill.-lgt,«.f.,6s.l907  J  4    I) 

CooBoL.tiic 1934  A  4    O 

General  vousol.  l»t,5«..1937'M  4  N 
Ohicut!oAKrle-l8t.4-5g.l9H2  M  A    N 

Inconie,  ."iB 1982  Oot'b'r 

Ohio.  Oa«l-.  40.— l»t,.'i(C.1937  J  4  J 
OhlcMII.  A8t.P.— Con.78.1905  J  4  J 
l«t,8i<ulline8t  DIr.,  68.1909  J  4  J 
l8l,  8o.  .Mlu.  DW.,  69. ...1910  J  4  J 
l»t.Cli.>\il'ao.W.Ulv.,  .'58.1921  J  A  J 
Clilo.  A.Mi).  Klv.  L)lv.,  S8.1926  J  4  J 
Wis.  A  .MiiiQ.  Div.,  5  K..1921  J    4   J 

Terminal,  D  K 1914  J   4   J 

Oen.  M.,  4g.,8erle8  A...1989  J    4   J 

Mll.ANor.—l8t,c<)U.,  68.1913  J  4    » 

OBic.AN.W.—Couaol., 7s. .191.5   <J—  F 

Coupon,  gold.  7e 1902  J    4  D 

Blnklnn  fund, 68 1929  A  4   O 

Sinking  (uud,  58 1929  A  A    O 

Blnklii>r  fund  debeiiy58.193;i  M  4   S 
25-year  dei)«uiure, a...  190.4  M  4  N 

Eiteu8iou,  48 1926  F  4  A 

Ohio.  Peo.A8U  Louis— 5i?. 1928  M  4   8 

Ohio.  K-LAfac— 6s,coup.l917  J   4    J 

Extension  and  col., 58. ..1934  J    4  J 

30-year  debeut.  Sa 1931  M   4  8 

Ohio.  8t.l^.&PiU.-Con.,5g.l932  A  A  O* 
Ohio.  8t.  P.  iM.  40.— 68....1930  J  4  D 
Cleveland  A  Canton— 5..  .1917  J    4  J 

0.  C.  C.  4  I.— Con8ol..7  g.l9H  J  A     D 
General  oousol.,  6  K 1934.1    4   J 

O.C.C.A«l.L.-Feo.AK.48.1910  A   4  0 
Income,  48 1990  April. 

001.  Coal  4  Iron— 6  g 1900  F  4    A 

Ool.  Midland— Con.,  4  g...l940  F  4  A 
Ool.H.Val.ATol.— Con.,5g.l931  M   4  8 

General. 6g 1904  J   4  U 

Denver  A  KloO.— l8t,7  g.l900  M  4 


110>* 
•110  b. 

114  b. 
104% 

78!<» 

79 

77    b. 
•123  b. 
103 
\OTJk 

•asigb, 

88>«u. 

115  b. 
119    b 
102>« 
103    b. 

41    b. 

90i« 
128    b 
ll5>tt>. 

116  b, 
109»ab. 

103  >4b. 
100  nt 
108  a. 
*91'4b. 
•114  b 
-138  li, 
12S'sb. 


lBt«ou80l.,4g 1936iJ 


Det.  B.  CltyAAUiena- 6g.l»13  J 
DeuMac'.AM.-L'dgrant8.1911  A 
Dal.  80.  8h.  4  All.— og.... 1937  J 
K.Tenn.V  AU.— Con.,5g.l9S6  M 
KnozvlUe  A  Oblo,  6  g. . .  1925  J 
EUi.  Lex.  ABl(f8au.-5  g.l902|M  4  8 
Ft.  W.  A  Ueuv.City— 6g..l92l'J  4  D 
eaLH.Adan An.-\V.Dlv.let,5g.:M  4S 


Han.  4  8t.Jo8.— Cons.,  68.1911  H  4   8 

minolB  Central— 4  g 1952  A  4    O 

Int.  4  Gt.  No.— let,  6  g 1919  M  4   N 

Coup.,6  g.,  tr.reo.8tmpd.l909  M  4  8 

lOwaCeutral— l8t,5K 1938  J    4  U 

Kentucky  Central— 4  g 1987  J    4  J 

KtagsCo.  Kl.— l8t,  5  g....l925  J    4  J 

LaoTedeGas— lBt,5g 1919    Q— F 

Lake  Erie  A  West.- 5  g 1937  J    4   J 

L.8hore— Con.  cp.,l8t,  78.1900  J    4  J 

Consol.  coup.,2d,7s 1903  J  4    D 

Longlsl'd- 1st,  con.,  5  g..  1931 

General  mortgage,  4  g..l938 
Lonls.  A  Masb.— Cons.,  7a.  1898 

M.O.  AMob.  l8t,6g 1930 

do.  2d,  6g 1930 

Qeneral.eg 1930 

Unlfled,  4g 1940 

Nash.Fl.ASb.- l8tgtd.5g.'37 
LoiUa.N.A.  ACh.— l8t,68.1910'J 

Oon8ol.,6  g 1916tA 

Louis.  8t.  L.  ATexas— 6g.l917|F 
Metro.  Elevated— l8t,  6  g. 1908  J   4  J 

8d,68 1899  M  4  N 

Ml0h.Cent.— l8t,oon.,78..1902  M  A   N 

Oonsol.,  5s  1902M4   K 

HU.Lake8b.4W.— l8t,6g.  1921  M  4   N 

Kxten.  4Imp.,5  g 1929  F  4    A 

U.  K.  4  T.— l8t  48,  g 1990  J   4  D 

Sd  4s,g 1990  F  4  A 

Mo.  Paolflo— Ist,  con.,  S  g.  1920  M  4  N 

8d,7» 1906  M  4  N 

PacofUo.— Iat,ez.,4g.l938  F  4  A 
Sde^CeaaedSs 1938  J  4  J' 


J  4  D 
A  4  O 
J  4  J 
J  4  J 
J  4  U 
J  4  J 
4  A 
4J' 
4  O 
4  A 
4 


lOTi^b. 
•109  b, 
106 

96  lab. 
9^08^. 

124  b. 
100% 

96 
109i*b. 
121  isb. 

01  b. 
130  b, 
121  >«b, 

78% 

28 
•103  b. 
•68  a. 

92  b. 

98  b, 
118  <sb, 

85'6b. 
•68  a. 

4078 
101  b. 

95 

100  b, 

97  ■« 

101  b. 

98  b. 
115i«b. 
100% 
129  b. 


90 

85 
•100  a. 

85 

111  a. 
120'4b, 
123% 


94  •« 
111  b. 
119  b. 


118iS8b. 

83  >• 
100  b. 
110<«b. 
102  b. 

94<9b. 
117i«b. 
108  b. 
12279b. 
107»sb. 
127'ab, 
106% 

80  b. 

46 
112>«b. 
115    b, 
•97    b, 
105  Hib 


107  >«  Jan. 
81%  Feb. 
S8  May 
67  July 
10     Aug. 

Ill     Jan. 

1 05  >e  Jan. 

100  Mar. 
67     Sept. 

115     Jan. 

120  Jan. 
109  ■«  Jan. 
109>«Jan. 

94  Jan. 
105 >a  Jan. 
109  8upt. 
ll4>«Apr. 
103 >«  Jan. 

78  >*  Oct. 
76  Jan. 
75 >«  Jan. 

12mi  Jan. 

101  Jan. 
103     Oct. 

91  >a  Fell. 

87  Sept. 
112>aJaii. 
ll;t     Oct 

97     Jan. 

97'«  Jan. 

42i«Oct. 

36  Jan. 
I2514  Jan. 
"12  "11  Jan. 
U3WJan. 

106  Jan. 
I0U>4  Jan. 
103  Jan. 

103  Jan 
86 M  Jan. 

111>4  Jan. 
137  Feb. 
123>«  Jan. 
114'sScpt. 
1  OS's  May 
105  Apr. 
1  OS's  May 
96  Jan. 

96  Mar 

121  Jan. 
9978  Sept. 
94%  Sept. 

105     Jau. 

120  Feb. 

88  Jan. 
128>s  Jan. 
118>a  Jan. 

78%  Oct. 
26  June 
99  Muv 
66  Sept. 
87>9Jau. 
93  Jau. 
115^8  May 
77%  Jan. 
60  Oct. 
36     Apr. 

95  Mar. 

90  Mar. 
9614  Juue 
81  Mar. 
98>«  Jan. 
9508  .May 

114     Sept. 

96'9  Jan. 
tl06   Feb. 

73%  July 

88'8  Sept. 

81     Jan. 

97  ij  Feb. 
80     Mar. 

107>4  Jan. 
119  Sept. 
121%  Feu. 
113     Apr. 

91  Jan. 
110%  Oct. 
117>«Jan. 

108  Jan. 
115>4  Jan. 

78%  Jan. 

98  Feb. 
10878  Jan. 

99  Apr. 
87 1«  Jan. 

113>9  Jan. 

105  •«  Jan. 

121  May 
loe"*  Mav 
123     Jan. 

104  >«  Mar. 

79  Juue 
45 1«  July 

106  >«  May 
112i«Jan. 

go's  Aug. 
lo2%  Jan. 


HightML 


118>«June 

85aii  Juue 

66%  Jan. 

74 

Jan. 

14>4Jan. 

120MI  Sept. 

110 

Juue 

1047, 

Feb. 

88 

Feb. 

LIO 

June 

123>i  Mur. 

114 

June 

114 

June 

102 

Aug. 

111 

Juno 

LIS 

June 

119 

Feb. 

107 

May 

847, 

81 

Aug. 

80>4  June 

126 

June 

105i«  Apr. 

114 

Jan. 

9t>«  June 

91 1«  Ai.r. 
118>«.MBy 

12314  July 

104 

Ai)f. 

104>«Ai)r. 

53%  Feb. 

94%  June 

132>4  June 

110i«A|.r. 

U8 

Juno 

111 

Juue 

106 

Juue 

108 

May 

108%  Aug. 

92>s  June 

117 

Aug. 

142 

Apr. 

127  "4  May 

120 

Mar. 

111 

June 

109 

Aug. 

107 

Mar. 

100  »s  Jan. 

101 

Apr. 

126%  June 

104)s  May 

gSisFeb. 

110 

May 

124>«May 

95  >«  June 

13538  May 

123 

July 

83 

Feb. 

34  i»  Feb. 

1037 

9  Oct. 

74 

Jan. 

98 

July 

105 

May 

119 

Apr. 

96%  Oct. 

80 

Feb. 

44^8  Oct. 

105 

May 

KM) 

Feb. 

lOS 

Jan. 

100 

Aug. 

105 

May 

98%  Apr. 

118=8  Feb. 

102%  Sept. 

130 

Aug. 

82 

Jan. 

96 

Feb. 

86 

June 

102>s  Juue 

85 14  May 

114 

June 

124>«  Oct. 

136 

May 

117 

Aug. 

9718  Aug. 

115 

Feb. 

121i«  Juue 

no's  Apr. 

119>«May 

831s  Oct. 

1017 

9  June 

113 

June 

105 

Sept. 

100 

Aug. 

120>4  Juno 

110 

Juue 

124i«  Apr. 

lOSi*  Apr. 

128 

July 

110 

July 

83 

May 

54%  Jan. 

113 

Oct. 

117 

Oct. 

100 

Jau. 

109 

June 

Baiumao  axd  Muobl.  BoaiM. 


Ftriod.  (M.  28. 1     LumtH.        BiglutL 


M0bUe4Oblo-Naw,aK..ie27  J   *  D  118    b. 

Oeoeral  mortgage,  4«...l938lM  4  8    61% 
iraah.0h.4SLl..— lit, 7*. 1U13  J    4  J  127    b. 

Ooa.,ag 1928!a  4   O  102>« 


M  4  If  I02^h, 
J    4   J  124    b. 

8  107 

N  122    a. 

0112    a. 

O    90>« 

J  1144b. 

J  129    a. 

a' 1 14    a. 

8  136><b. 

D  104  >4a. 

0119    b. 

D  107 

3 


M  4 
M4 
A  4 
A  4 

J  4 
J    4 

r  4 
M  4 

J  4 

A  4 
J  4 
H  4 


4 
J    4 
A  4 
M  4 
J    4 
J    4 
J   4 
A  4 
J  4 
J   4  D 
A  4  O 
H  4  8 
J  4    J 
J    4   J 
J    4   J 
J  4    d:i12 
M  4  Ni   63 
J    4   J 

4  DIOS    b. 

4  O    63>sb. 

4  J  110    b. 

4  D|   00    a 

4   J  100    U. 

4  Jl-103  b. 

4   8  101 


Dil07)4b. 
J  106  b. 
O  115%b. 
N  103  b. 
Jl  9ti«a. 
J  90780. 
J  117    b. 

oiim 

Dil07    b. 
73'4 
75»9 
89 

106    a. 

112    b. 

112    b. 


M.T.  Central-Extend.,  58. 1893 

Ut,ooupon,78 1903 

D«ben.,68.ooup.,  1884.. 1904 

H.  Y.  4  Harlem— 78, reg.  1900 

R.  W.  4  Ogd.— Coo.,  5«. .  1922 
M.  Y.  Ohio.  4  St.  U-A  K.. .  1937 

M.Y.  ElevaU«l-7» 1906 

M.  Y.  Lack.  A  W.— lit, 6s..  1921 

I    OouHtruciloa,5l 1923 

,N.T.L.K4W.-lit,oon.,YK.1920 

Long  Dook.  78 1893 

CoD8al.,6s 1935 

adoaasol.,6  g 1969 

N.  Y.  Ont.  4  W.-l8t,  6  g..l9l4 

Conaol.  l8t.5g 1939 

N.Y.8a8.4W.-l8tref.,»g.l937 

Midland  of  N.  J.,  6  g...  1910 
Norf.  4  Soutli  — l8t,  5  g...l9il 
Norf.  4  *'.-lOO-year,  5  g.l990 

Md.AWash.  I)l7.-l8t,5  g.l941 
Nortb.Pac— iBt.  coup.,  6g.  1921 

General,  2d.  coup.,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

C0080I.  morl.,5g 198'.» 

Ohio.  4  N.  P.— let,  5  g...l940 
North.  Pac.  AMon.- 6g...l93H 
North.  Pac.  Ter.  Co.— 6  g..l933 
Ohlo4Mis8.— Cou8.8.r.,78.l898 

Coogol.,  78 1898 

ObtoSouthern— iHt,  6  g...l921 

General  mort.,  4g 1921 

Omaha  A  St.  Louis- 4  g  ..1937 
Oregon  Imp.  Co.  'lst,6  g.l9lO 

Consul.,  o  g 1939 

Ore.R.4Na7  Co.— lBt,6g.l909 

CousoL.Sg 1925 

Pa.  Co. — 419  g.,  coupon. ...1921 
Peo.  Deo.AEvansv.— 6g..l920 

EvansvUle  Uiv.,  6g.;..1920 

2d  mort.,  5  g 1926 

Phlla.  4  Read.— Gen.,  4  g.l958 

Ist  pref.  Income,  5  g 1958 

2d  pref.  Income,  5  g 1958 

3d  pref.  Income,  5  g 1958 

Pittsburg  &  Western— 4  g.l91" 
Kioh  4I)anv.— Con.,6g..l91 

Con8ol.,5g 1936 

Rich.AW.P. Ter. -Trust,6g.  1897 

Con.  Ist  A  ool.  trust,  5  g.  19 1 4 
Rio  G.  Western- Ist,  4  g..l93y 
St.  Jo.  A  Gr.  Island— 6  g..l925 
|8t.L.  Alt.  AT.  H.—l8t, 78.1894 
St.  L.  A  Iron  Mt.  Ist  ext.  3s.'97 

2d,7g 1897 

CalroArk.  ATexas,  7 g..  1897 

Gen.  R'y  A  landgr.,5g..l931 
SUL.  ASan  Fr.— 6  g.,Cl.B.19i>U 

6  g.,  Class  C 1906 

General  mort.,  6  g 1931 

St.  L.8o.We8t.— 1st, 48, g..l989 

2d,  48,  g.,  Income 198!) 

8.P.M.AM.— Dak.  Ex.,  6  g.  1910 

let  COU80I.,  6g 1933 

do  reduced  to  4  >s  g .  -  ■ 

Montana  Extension,  4  g.l937 
San  A.  A  Aran.  P.— I8t,6g.l916 

l8t,  6  g 1926 

SeattleL.8.AE.—l8t,gu.  6.1931 
80.  Car.— 1st,  6  g.,ez  oonp.1920 

Inoome,68 1931 

80,  Pac,  Ariz.— 6g 1909-10 

80.  Pacltlc,Cal.— 6  g.... 1905-12 

1st,  consul.,  gold,  5  g 1938 

So.PaciJo,  N.M.-6g 1911 

Tenn.C.  I.  A  Ky.— Ten.  D.,  1st,  6 

Blrm.  Div.,  6g 191 

Tex.  4Pao.— Ist,  5g 2000 

2d,  Income,  Sg 2000 

Tol.  A.  A.  4  N.  M.-6g 1924 

Tol.  4  Ohio  Cent- 5  g 1935 

Tol.  Peo.  4  West.- 4g 1917 

Tol.  8t.L.  4  Kan.  C— 6  g.. 1910 
Union  PaoiUo— 6  g 1899 

Sinking  fund.  8a 1893 

Collat.  trust  4ia 19181M  A  N 

Gold  63,  coi.  trust  notes.  1894  F   4  A 

Kau.  Pac.-Den.Div.-6  g.l899 
l8tcon8ol.,6  g 1919 

Oregon  Short  Line— 6  g..  1922 

Or.S.L.AUfhN.— Cou.5g.l919 

U.P.Den.AGuitcon.  5g.l939iJ   4  HI  71    b. 

Onion  Elevated— 6  g 1937lM  4  N  117 

Virginia  Mid.— Gen.  m.,58, 1936  M  4  N    81 

do                stamped  guar.  M  4  Nl  80>«b 
Wabaah- lst,5g 1939  M  4  N  105% 

2d  mortgage,  5  g 1939.  F  4  Al   80% 

Debent.  M.,  series  B 1939  J    '     ' 

West  Shore— Guar.,  48 2361  J 

West.  N.  Y.  4  Pa.— Ist,  5 g. 1937  J 

2d  mort.,  3g.,  580 1927  A 

Weet.  Un.  Tel.— Col.  tr., 58.1938  J 
Wis.  Cent.  Co.— l8t,  5  g 1937  J 

Income.  5  e 1937.. 


113     reb. 

ai'aOot. 
126%  Jan. 
lO^ifOot 
loll*  May 
123>«  Jan. 
106  Oct. 
119itHept. 
nil*  Apr. 

95  Jan. 
Ill  July 
125  Jan. 
109  Aug. 
184«4  Mar. 
J  02  >•  June 


118     Kw 

132  Jon* 

106  ran. 

105  Mar. 

139  JoM 

123 ki  Apt 
II5>4AU» 
10*)  Juna 
ll5iajiuia 
130  Jana 
114  Get, 
139%  Aug. 
106'«  .Mar 


117MApr.  122'«Ani 

103>a8«pt.  109>«.>far 

110%  Apr.  116     Jai, 

100     Jhu.  108%  May 

103     Jan.  107     Juna 

US'*  Oct.  119      Mat 

98      Apr.  103>«8ept. 

al      r\nt  QAL.  U-. 


M  4  N 

J    4   J 
Feb. 
Feb. 
Feb. 
J    4   J 
J    4   J 
A  4  O 
F  4   A 
M   4  S 
J    4  J 
M  4   N 
J    4 
F  A 
M  4 
J    4 
A   4 
M4 
4 
J  4 
M  4 
J    A 
M4 
4 
A 


0^1  a. 

86  "sb. 

76% 

7008 

62% 

82 
•108  b. 

75 

77isb. 

50 

79 

•97    b. 

104    b. 

A  lomb. 


91  Oct 
90>4  Aug. 
115     .Ian. 


'll>«Oct  lie>«Mar. 
l06<4Julr  HI  Apr. 
Ti      a....*       una.  y.- 


71      8ept 

74     Oct, 

8  ♦     Oct. 

04  Oot. 
.  1 1  Jau. 
110  Mar. 
106     Jan. 

61     June 

62 <i  Apr. 

99  >•  June 

63%  Oot. 
10978  Jan. 

88  Sept. 
105<S8  Jan. 
101>4  Sept. 
100     Apr. 

68      Aug. 

83%  Jan. 

69%  Feb. 

53%  Feb. 

37     Jan. 

80>4  Jan. 
1105   July 

74  V»  Oct. 


96%  Mar 
95  Jan. 
10    Jan* 


109 
106% 

83I4 
113    b. 
113    b, 
109    b. 

69 

'305ea. 
•118  b. 
119%b. 

101  a. 

90  b. 
68  b. 
70 

91  b. 
05%b. 
15 -ia. 

102J8b. 

112    b. 

9ti%b. 

106  b. 
91    a. 
94%b. 
84% 
3OI4 

102% 

107  b. 
81  b. 
89% 

111  b. 
102  %b. 
6714  b. 
9559 
MA  N1112%b. 
MAN  11158b. 
F  A  AjlOo 
A  A  Oj  737ab, 


A 

A 

4 

4 

4 

4 

4 
March 
M  4  N 
J  4  J 
J  A  J 
J   A  D 

4   J 


»0%  jit 
82  Feb. 
103  Feb. 
109%  Apr. 
115%  June 
115  June 
llliaHept. 
««7e  Mar. 

66  July 
104%  Feb. 

71%  Jan. 
112    June 

96  Feb. 
10979  Juna 
UO  Feb. 
108     Jan. 

71%  Mar. 

900b  Juna 

79%  Aug. 

67  Feb. 
86%  June 

112     Jan. 

(■»■'»  v.,uirt  85     Feb. 

75     June  100     Feb. 

41%  Juue  72%  Feb. 

76%  Jau.  83     Jun 

93%  Sept.  100     Mar 

105     Sept.  1 108^8  Jan. 

101     Oct.  101=8  Sept 

107%  May  109%  Feb. 

104%  June  109     Mar. 

82=8  Oct.  86%  Mar. 

Ill     June  115     Apr. 

Ill     May  115     Apr. 

106%  Jan.  Ill     Juna 

67     July  72%  Jan. 

27     July  37%  Jan. 

Ll6%Jau.  119%  Aug. 

L18%Jau.  123%  Juna 

97     Jan.  103     Apr. 

87%  Jan.  90%  Mar 


MAS 


J:  40    b. 
J  103% 
J1103% 
01  33%b. 
J  101 
Jl   91    a. 
..'  33    b. 


87 

65  Apr 
61     Jan. 

90  Apr. 
105     Sept 

14  Apr. 
101  Feb. 
111%  Oct. 

9739  Oct. 
101%  Jan. 

89     Feb. 

91  Jan. 
76%  July 
25  July 
96     July 

102%  Jan. 

77     Jan. 

So  Oct. 
11038  Jan. 
102%  Sept. 

64  Sept. 

92%  Sept. 
109  Feb. 
108%  Jan. 
101     June 

72     Sept 


110  Jan. 
76%  May 
79%  .May 

103%  Jan, 


,  O  TI  ocwt. 

35     July 

101%  Jan. 

99     Jan. 


25  M»y 

70     Aujr. 

97  Julr 
108%  Mar. 

22  Jan. 
107%  June 
116  Mar. 
102  Mar. 
108%jana 

97  Juna 

100  Jane 
85%  May 
34%  .Mar 

104  Feb. 

109%  June 

82%  Juno 

101  Mar 
114%  June 
110%  Feb. 

74%  Jan. 
100    Jan. 
112     Sept, 
114     Apr. 
108     Jan. 

83%  Feb, 


68%  Sept.     77%  Jan. 


117  Oct. 

85  Feb. 

87  Feb. 

107  Apr. 


Ud'^Jan.     Lv«     Apr. 
78  %  bept.     85    Jan. 


50  Jan. 
105  7g  June 
105     Mar 


31%  July      35«sFeb. 

100%  Jan     106%  Job* 

90     Mar.      95%  Jus 

33    June    42%  Jan. 


AOTB— "  b  "  indicates  price  bid  ;  "  a  "  price  asked ;  the  Range  is  made  up  from  actual  sales  only.       *  Latest  price  this  week.       t  Coupon  ofi. 


NEW  YORK  STOCK  EXCHAMttE  PEICES-CContlnued). 

—INACTIVE  BONDS— OCTOBER  28. 

SECURITIES. 

Bid. 

Ask. 
91 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Aak. 

Railroad    Bonds. 

B.  4  0.  8.  W.,  1st,  g.,  4%«...1990 

Monon.  River.  l.-I  ir.,g.  5»...1919 

vlent'lObio  Kcor.— 1st.  4%s. 1930 

Ak.ACh.Juuc.-lst,K.5s,gu.l930 

Boat.  H.  Tun.  A  W.-Deb.  58.1913 

Qrooklvn  Elevated- i«l,3-58.1915 

Brunswick  A  Wn-lst,  g.  4a,  1938 

iull.  Boch.vt  Pitts.— Gpu.,  58.1937 

Boch.  A  Pitts.— 1st,  ti.s 1921 

In       n,>n.o:i.iiirM  i.t,««.i!>2'J 

•107 

Sorl  Ced.  Rap.  4  No.— l8t,  58.1906 
Coasol.  4  collat.  trust,  .58...  1934 
Minn.  4  St.  L.-l9t,  7s,  gu..l927 
Iowa  C.  4  West.— lat.  7»..  ..1909 
Oed.  Rap.  I.  F.  4  N.,  Ist,  6h.1920 
lat,  6a 1921 

104 
•— - 

IDS 
97 

(gtoek  Ezehaitge  Prieet.) 

102% 
105% 

...■>• 

A.abama  .Mid.— Ist,  g.,  guar.. 1928 
A'Jaatic  A  Danv.— 1st  g.,  68. .1917 

100 

100 

89 

93 

•31 

>••••« 

Aj.  a  Pac- 2d  W.  D.,  gu.  6s,. 1907 
B  lit.  4  Ohio— 18»,68,  Park  B.1919 

6e,  gold 1925 

Ojus.  iuort..goll.  58 1988 

W.  Vtt.  A  PItt-t.— l.it.  g..  5s..l9<in 

96% 
119"" 

1  17 

I06" 

121 

120 

117 

ii's  ■ 

•104 

120 
111% 

C.Ohio— Ool.  4Cin..M.lst,4%9. 1930 
lent.  RB.  4  Bank.— Col.  g.58.1937 
Chat.  RomeA Col.— Utd  g 1937 

«ni.  of  V.    1   — <Vn.-     I'M.     .)..    I'l"'i 

*  No  pnoe  Friday:  these  are  th 

i>  latest 

uuoia 

tiou«  ma<ie  tui»  wtMA. 

" 
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8ECUEITIE8. 


Bid.     Ask, 


9714 


J 15 

*77>s 


104>4 


102 14 

119>4 

116>« 

112 

103 


102»s 
105 


"86% 


117 

124, 

*127 


123 

124 

128 

129 

105 

12618 

103 

117 

103 

103 

110 


105 

116>4 


109  <s 

ll'S 

123 

122 

114 

i"l2 
106 
105  ifl 


50 


Central  Faciflo— Gold  bds,  68, 1895!  106% 

Gold  bonds,  6s 1896  *107is 

Gold  bonds,  69 1897  *108i4 

Ban  Joaquin  Br.,  68 1900  '108 

Mort.  gold  53 1939  ^*97 

Land  erant,  5s,  g 1900  *103i« 

C.  &  O.  Div.,  est.,  g.  58 1918  *104 

West.  PaclUc— Bonds, 6s. ...1899  *108ifl 
No.  Railway  (Cal.)— I8t,-fis.l907 

50.Tear  58 1938 

Clies.  &  O.— Pur.  M.  fund,  63.1898 

6s,  eold,  series  A 1908 

Craig  Valley— l8t,  g.,  59.. ..1940 

Warm  Spr.  Val.,  let,  g  59. .1941 

Chei.  O.  &  Bo.West.— l9t  69,  g.l911 

2d,  68 1911 

Ot.  V.  -Gen.con.l8t,gu.g,58.1938 

Chicago  &  Alton— l8t,  7s 1893 

SlnBng  fund,  63 1903 

Louis.  &  Mo.  Eiver— Ist,  7S.1900 

2d,  7s 1900 

St.  L.  Jacks.  &  Cbic— l9t,78  1894 

Mlss.R.  Bridge— Ist,  8.  {.,  68.1912 

Chlo.  Burl.  ANor.— 1st,  58....1926 

Debenture  03 1896 

Ohio.  Burling.  &  Q.— 58,  s.  f  ..1901 
Iowa  DiT.— Sink.  lund,  59..  1919 

Sinking  fund,  4s 1919 

Plain,  4s 1921 

Chic  &  Indiana  Coal— 1st  58.1936 
CM.  Mil.  A  St.P.— lst,88,P.D.1898 

ki2d,  7  3-108,  P.  D 1898 

l9t,  79,  $  g.,  K.  D 1902 

let,  La  Crosse  Division,  79.1893 

Ist.I.  &  M.,7s 1897 

Ist,  I.  &  D.,7s 1899 

Ist  ,C.  &  M,,  78 1903 

let,  I.'  &  D.  Extension,  78. .  .1908 

let,  La  C.  &Dav.,  58 1919 

let,  H.  &  D.,  78 1910 

1st,  H.  &  D.,  58 1910 

Cbicago  &  PaciHc  Dir.,  69. .1910 

Mineral  Point  Div.  58 1910 

O.  &  L.  Sup.  Div.,  59 1921 

Fargo  &  South.,  68,  AS8U...1924 

Inc.  conv.  sink,  fund,  53 191C 

Dakota  &Gt.  South.,  59 1916 

Mil.  &Nor.  main  Hue— 68.. .1910 
Oalc.&N.W.— 30  year  deb.  59, 1921 

E8canaba  <fe  L.  S.  let,  63 1901 

DeeM.  &  Minn.— let,  73. ...1907 

Iowa  Midland— I8t,  8s 1900 

Peninsula— Ist,  conv.,  7s... 1898 
Clbic.  &  Milwaukee— 1st,  73.1898 

Win.  &  St.  P.— 2d,  73 1907 

Mil.  ife  Mad.— l3t,  68 1905 

I  Ott.  0.  F.  &  St.  P.— Ist,  58.- 1909 

Northern  111.— Ist,  5a 1910 

Ch.Peo.  cfeSt.L.— Con.l8t,g.53.1939 
O.E.I.&P.-D.M.&  F.  D.  1  St  43.1905 

let,  2^28 1905 

Extension,  49 1905 

Keokuk  &  D69  M.— I9t,  58..19^3 
Ohio.  St.  P.  &  Minn.— 1st,  Gs... 1918 

Bt.  Paul  &  S.  C— l9t,  69 1919 

Ohio.  &  W.  Ind.— 1st,  s.  f.,  63.1919 

General  mortgage,  6s 1932 

Chic.  &  WestMioh.— 53 1921 

(Bin  Ham.  &  D.— Con.  e.  f.,    s.1905 

2d,  gold,  4129 1937 

Cln.  D.  &  Ii'n— let,  gu.  5s,  g.l941 

Tin.  Jack.  &  Mac— 1st,  g.,  5s. 1936 

Clev.  Ak.  &  Col.-Eq.  &  2d  68.1930 

O.O.C.  &  St.  L.,  Cairo  div.— 48, 1930 

Bt.Lou.Div.— I8tcol.ts't4s,g.l990 

Bnring.&Gol.Div.— l3t,g.48. 1940 

White  W.Val-.Div.-lst.g.  48. 1940 

Cin.Wab.&M.Div.— Ist,g.4s.i99i 

Oln.  I.  St.  L.  <t  C— I9t,g.,4s.l936 

Consol ,  68 1920 

Cin.San.&Cl  — Con.lst,g.5s,  1928 
Ol.Col.  Cin.  &  Ind.— Ist,  7s,9.f.l899 

Consol.  sink,  fund,  7s 1914 

Cleve.  &  MaU.  v.— Gold,  53...1938 
Colorado  Midland— Ist,  g.,  63.1936 
Oolumbiaiilc  Green.— 1st,  68.. .1916 

„2d,  68 192G 

Del.  Lack.  <feW.— Mort.  7s 1907 

Byra.  Biug.  &  N.  Y.— let,  7s.l906 

Morris  A  Essex— 1st,  7s 1914 

,  Bonds,  7s I9O0 

780f  1871 1901 

let,  con.,  guar.,  7b 191.5 

Del.  &  Hud.  Can.— Coupon  7s,1894 

Pa.  Div.,  coup.,  7s 1917 

Albany  &  Susq.— l8t,gu.,7s  1906 

let,  cons.,  guar.,  6s ,1906 

Bens.  <fe  Bar.— Ist,  coup.,  78.1021 
Danver  City  Cable— 1st,  68.. .1908 
Denv.  &  B.  G.— Imp.,  g.,  53. ..19'%^ 
Duluth  &  Iron  Kauge— let  56.19»  7 
E.  Tenn.  Va.  &  Ga.— 1st,  78.. .1900 

Divisional  5s 1930 

1st  ext.,  gold,  5e 1937 

Eq.&lmp.,g.,5s 1938 

Mobile  <k  Birm.— let,  g.,58..1937 
Alabama  Central— 1st  68...  1918 

Brie- lei,  extended,  78 1897 

2d,  extended,  58 1919 

8d,  exteuded,  4is8 1"!l923 

4tb,  extended,  58 !l920 

eth,  extended,  48 1928 

let,  con.,  g.,  I'd,  78 1920 

Keorg.,  1st  lien,  63 1908 

B.  N.  Y.  &  E.— iet,  78  iqiR 

H.Y  L  E.  & W.-ioLtr.;6V.i922 
Funded  coup.,  5s iqko 

Bt^-.  &  8.  -w^-Mortg.  68::::i958 

Jeflereon— let,  gu.  g.  Ss ...  igoQ 

Coal&KR.-6s...  iovo 

Boreka  Springe- let,  gV,  S8!'.!l933 
Byane.  A  T.H.— l8t,cons.,69..192l 

Mt.  vemun— IstGs 1923 

Bui.  C».  HraBrh— Ist.  «r..'58'l9S0 


95 
123 
121 


116 

i22% 

■93 

"99  "a 

*92 

92 


'91 14 
94I2 


106>« 

iiesi 

130 

iio' 


'125 
129 
141 

1201a 
'135 
1051s 
137 


117 
143 
981s 
*84 
100 
111 
103 


100 

112 
115 
IO7I4 


108 


113 
■79' 


116 


1051s 


107 
95% 


103 14 

118 

125 


I23I4 


132 


107 

ioi" 


1171a 
105 


100 
79 
54 


10038 


117 


gs's 


96% 


117 

ios' 


143 


12i 
lii9 


128 


lOlis 


65 


116 


102 
'1361s 
'112 
I36I4 
113 

8214 
'101 
102 


107% 


104 


100 


SECURITIES. 


Bid.     Ask. 


Svans.  &  Indian.— 1st,  cons. .1926 
""Unt  &  P.  Marq.— Mort.,  6a.  ..1920 

1st  con.  gold,  58 1939; 

Port  Huron— Ist,  5s 1939' 

Pla.  Ceo  &Pen.— istg.  58.. ..1918 
vt  Worth&B.  a— Istg.,  59..1928 
Gal.  Har.  &  San  Ant.— 1st,  6s. 1910 
Gal.  H.  &  8.  A.— 2d  mort.,  78. .1905 

West.  Div.,  2d  68 1931 

Ga.  Car.  &Nor.— Ist,  gu.  58, g.l929 

Ga.  Bo.  &  Fla.— 1st,  g.  6s 1927 

Grand  Rap.  &  Ind.— Gen.  5s..  1924 
G.  B.  W.  &  St.P.— Ist  68.reot8.19H 

2d  income,  trust  rects 

Housatonio— Cons,  gold  58 1937 

N. Haven  ADerby,  Con8.59..1918 
Hone.  AT.  C— Waco  A  N.  78.. 1903 

Istg.,  5s  (int.  gtd» 1937 

Cons.  g.  63  (int.  gtd) 1912 

Gen.  g.  48.(int.  gtd) 1921 

Debent.  6e,  priu.  A  int.  gtd.1897 

Debent.  4s,  prin.  A  int.  gtd.1897 

Dlinoie  Central— 1st,  g.,  43  ...1951 

let,  gold,  3138 1951 

Cairo  Bridge— 49 1950 

Springf.  Div.— Coup.,  6s 1898 

Middle  Div.— Reg.,  Ss 1921 

O.  St.  L.  AN.  O.— Ten.  1., 7^.1897 

1st,  consol.,  73 1897 

2d,  63 1907 

Gold,  53,  coupon 1951 

Memp,  Div.,  Istg.  43 1951 

Dub.  A  8.  C— 2d  Div.,  7s  ...1894 

Ced.  Falls  AMinn.— let, 7s.. 1907 

Ind.  D.  A  Spr.— 1st  78,  ex.  cp.l906 

Ind.D.AW.— I8t58.  g.,tr.reo..l947 

2d,  5s,  gold,  trust  receipts..  1948 

Inc.  M.  bonds,  trust  receipts  — 

Ind.  ma.  &  Iowa.— l8t,  g,  4s.  1939 

Int.AG.N'n— l8t,68,g.,coiLOir.l919 

Kanawha  A  Mich.— Mort.  48.1990 

Kan.  C.Wyan.AN.W.— I8t,5a.l938 

Kings  Co.- F.El.,l8t,5,g.,gu.A.1929 

Lake  Erie  A  West.— 2d  g.,  5e.l941 

L.  8.  AM.  So.— B.AE.— New7B.'98 

Det.  M.  AT.— 1st,  78 1906 

Lake  Shore- Div.  bonds,  78. 1899 

Kal.  All.  A  G.  R.— 1st  gu.  53.1938 

Mahon'g  CoalRR.— 1st,  53.1934 

LehighV.,N.Y.— 1st  gu.g.4ia8.1940 

Lehigh  V.Term.— 1st  gu  58,g.l94l 

Litchf.  Car.A  West.— let  68.  g. 1916 

Longlsland— let,  78 1898 

N.  Y.  A  R'way  B.— let, g.  58.1927 

2dinortg.,  inc 1927 

N.Y.AMai..Beach.— let,  78,  1897 

N, Y. B.AM. B.— l9t  con.  58,g.  1935 

Brookl'nAMontauk— l8t,63. 19 1 1 

let  58  .......1911 

SmithtowiiAPt.' Jeff.— i's't.Ts  1 901 

Louis.Evans.&St.  L.— Cou.53.1939 

Louis.  A  Nash.— Cecil.  Br,  78.1907 

E.  II.  A  Nash.— Ist  68,  g....l9l9 

Pensacola  Division,  63 1920 

St.  Louis  Division,  1st,  68...  1921 

2d,  33 1980 

Leb.  Branch  Extension  ..  .1893 
Nasbv.  A  Decatur— 1st, 7s..  1900 

8.  f.,63.— S.  AN.  Ala 1910 

10-40,  gold,  69 1924 

50  year  53,  g 1937 

Pens.  AAt.- 1st,  63,  gold. ..1921 

Collat.  trust,  59,  g 1931 

Lou.N.Alb.ACh.— Gen.m.g.58.1940 
Loii.  N.  O.  A  Tex.— Ist,  4s. ...1934 

2d  mort.,  53 1934 

Louis.  St.  L.  A  Tex. —2d  g,  68.  .191' 

Manhattan  Ry.—Cou3.  48 1990 

Manito.S.W.Colonlza'u- 58,g.l931 
Memphis  A  Charl.— Gs,  gold..  1924 

1st  con.  Tenn  lien,  7e i:il5 

Mexican  Cent.  Consol.— 4s,  g.l911 

1st,  eons,  income  3a,  g 1939 

Mexican  National- let,  g.,  68.1927 

2d,  income,  6s,  "A" 1917 

Michigan  Central— 68 1909 

Coupon,  5s 1931 

Mortgage  43 1940 

Mil.  L.S.AW.— Conv.  deb.,  53.1907 

Mich.  Div.,  1st,  6s 1924 

Ashland Divisiou—lst,  G8..1925 

Incomes 

Minn.A  St.  L.— 1st,  g.  78 1927 

Iowa  Extension,  1st,  78 1909 

2dmortg.,  78 1891 

SouthwestExt.- 1st,  78 1910 

Pacific  Ext.— let,  63 1921 

Impr.  &  equipment,  63 1922 

Minn.  A  Pac— let  mortg.,5e.l936 
Miun.St.P.AS.S.M- l8tc.K.4s.l938 
Mo.K.AT.— K.C.iSl'P.,  Ist,4s,g.l990 
'Dal.  A  Waco— let,  5s,  gu....  1940 
Missouri  Paeillc— Trust  5s. ..1917 

let  coll.,  58,  g 1920 

St  L.AI.  M.-Ark.Br., let, 79.1895 
Mobile  A  Ohio— let  ext.,  68.. .1927 

St.  L.  A  Cairo — 4s,  guar 1931 

Morgan's  La.  A  T.— 1st,  68.. ..1920 

l9t,  78 1918 

Nash.  Chat.  &  St.  L.— 2d,  63..  1901 
New  Orleans  A  Gulf— ist,  63  .1926 
N.  O.  A.  No.  E.-Pr.  1.,  g.,  63.. 1915 

N  Y.  Cent.— Deb.  g.  43 1905 

N.  J.  June— Guar.  1st,  48...  1986 
Beech  Creek— ist, gold,  48..  1936 
Osw.  A  Rome— 2d,  5s,  g.,gu.l915 
Utlca  A  Bl.  Riv.  -48,  g.,  eu.l922 
N.  Y.  N.  H.  A  H.-lst,'reg.f  1903 
N.  Y.  A  Northern— let,  g.,  jj    1927 

2d,4e 1927 

N.Y.OntAWn.— Ist,refun.4s.l992 
N.  Y.  Susq.  A  West.— 2d,  4iss.l937 

GeB.  mort.,  5e,  g 1940 

N.  Y  Tex.  A  Mex.- I8t.49.«ii.l^tl2 


118 


72 
*101 


100 
72i« 
*62 
100 


11418 

111 
'122 


100 
*65 
*90 

78 

"9415 
9714 
107 
112 

1141.I 
II414 


116 


100 

iigis 


112i« 
*75% 


871s 
101 
112 
'125 
114 
103 
109 
104 
110 

iliis 


221s 
100 


'105 


107 
114 
108 
118 


*1135s 


'103  ■« 
101 
102 19 

78 


*92i« 
*90 


9713 
44  Hi 

1151s 

112 
>1C0 
'106 13 

1221* 

1221a 

108 

128 

130 

100 
'122 

105 

100 


*8S 
105  "4 

'lllis 


'112 
'I2II4 


100 


*  *•  P^'*  J!«d»y!  ttu>»e  M«  ta«  t«tMt  «u»tau»u  Hade  mT^^ 


105 
'IOII4 
106 


62 

8338 


92 


101 
100 


75 
102' 
102' 


102 
36 14 


128 
1071s 


65% 


9514 


115 
115 


95 


29's 


113 
76 


90 
lOHs 
115 


nils 
75 


85 
108 


70 
115' 


105 

lom 


76% 


86 


46 


87 
90 


112 


112 


lOl"* 
101 


108 


ilO 
63 


88 


SECURITIES. 


Bid. 


North'n  PaGiflc- Divid'd  scrip  ext. 
James  River  Val.— let,  Sg. .  .1936 

Spokane  APal.— 1st,  6s 1936 

St.Paul  AN.  P.— Gen.,  6s. .1923 
HelenaARedM'n— I9t,g.,6s.l937 
Dulutb&Manitoba— lst,g.6sl936 
Dul.AMan  Dak.Div.— lstG9.1937 
Coeur  d'Alene— 1st,  6s,  gold.1916 

Gen.  l9t,g.,63 1938 

Cent.  Washington— l9t,g.,68.1938 
Norfolk  A  West.— General,  69 .  1931 

New  River,  1st,  69 1932 

Imp.  &  Ext.,  6s 1934 

Adjustment  M., '79 1924 

Equipment,  53 1908 

Clinch  Val.  Ist  5s 1957 

RoanokeASo.— lst,gu.  58,g.l922 

Scioto  Val.  A  N.  E.— l8t,48,.1990 

Ohio  A  MiS9— 2d  consol.  78...  1911 

Spring.Dlv.— 1st  78 1905 

General  5s 1932 

Ohio  River  RR.— Ist,  58 1936 

Gen.  g.,5s 1937 

Oregon  A  Califor.— Ist,  53,  g.l927 
Oreg.  Ry  A  Nav.— Col.tr.  g..59.1919 
Pan.  Sink.F'd  Subsidy— 63,  g.  1910 
Penn.-P.C.CA8t.L.Cn.g.4issA1940 

Do       do  Series  B 

P.C.A8.L.-l3t,o.,78 1900 

Pitts.  Ft.  W.  A  C— 1st,  7s.. .1912 

2d,  78 1912 

3d,  73 1912 

Clev.  A  P.-Cons..  8.  fd.,  78.1900 

Gen.  4ia9,  g.,  "A" 1942 

St.  L.  V. &  T.  H.— let, 68.,  78.1897 

2d,  7e 1898 

2d.  guar.,  79 1898 

Gd.R.Al.Ext.- lst,4ias,G.g.l941 

Peo.&E.-Iud.B.AW.-l8t,pt.7s.l900 

Ohio  tnd.AW.— l9tpref.59..1938 

Peoria  A  Pek.  Union— 1st,  69 .1921 

2d  mortg.,  413S 1921 

Pitts.  Cleve.  ATol.— Ist,  63...  1922 
Pitts.  A  L.  Er.- 2dg.  5s,  "A". 1928 

Pitts.  Mc.  K.  AY.— 1st  63 1932 

Pitts.  Painsv.  A  F.— 1st,  5s. ..1916 
Pitts.  Shcn.A  L.E.— l8t,g.,5s.l940 
Pitts. Y'g9t'n&A.—l9t,  59,con.l927 
Pre9.  A  Ariz.  Cent.— I9t,  69,  g.l916 

2d  income  69 1916 

Rich.  ADauv.— Debenture  6s. 1927 

Equip.  M.  8.  f.,  g.,  58 1909 

Atl.  A  Char.- 1st,  pref.,  78..  1897 

do.  Income,  6a 1900 

Wa3h.O.AW.-l9t,4s,gu.cy.,1924 
Rioh.AW.Pt.Term.— 68.  '97,  tr.  rec. 

Col.  trust  09, 1914,  tr.  rec 

Rio  Gr.  Junot.,l8t,guar.,g.,53.1938 
Rio  Grande  So.— 1st,  g.,  58...  1940 

St.  Jos.  A  Gr.  Is.— 2d  inc 1925 

Kan.  C.  A  Omaha— Ist,  5s.. 1927 
St.  L.  A.  A  r.H— 2d  pref.  78. .1894 

2d  m.ino.  78 1894 

Dividend  bonds 1894 

Bellev.  A  Bo.  111.— 1st,  8a. ..1896 

Bellev.  A  Car.— 1st,  Gs 1923 

Ohl.St.L.&Pad.— Ist,gd.g.5sl917 

St.  Loui9  So.— 1st,  ffd.  g.  43.1931 

do  2d  income, 5s. 1931 

Car.  A  Shawt.— 1st  g.  4s 1932 

St.  L.  A  S.  F.— 2d  63,  g.,  cl.  A.190U 

Equip., 73 1395 

General  5s 1931 

l9t,  trust,  gold,  59 1937 

Con90l.  guar.,  4s 1990 

Kan.  City  A  S.- 1st,  Gs,  g. . .  191 6 
Ft.  S.  AV.B.Bg. -Ist,  Gs... 1910 
Kansas  Midland— Ist,  49,  g.  1937 

St.  Paul  A  Duluth— 1st, 53 1931 

2d  mortgage  5s 1917 

St.  Paul  Minn  A  M.— Ist,  7s. .1909 

2d  mort.,  63 1909 

Minneap.  Union— lat,  6s 1922 

Mont.  Cen.— 1st,  guar.,  G3..1937 

1st  guar.  g.  5s 1937 

East.  Miuu.,  lat  div.  1st  5s.l90S 
San  Fran.  A  N.  P.— 1st,  g.,  5s.l919 

South  CaroUua-2d,  Ga 1931 

80.  Pac.  Coast- lat,  guar., 43. 1937 
rer.RE.As'nof  at.L.-lst,4ias.l939 
'Texas  Central- lat,  s.  1.,  78. ..1909 

1st  mortgage,  78 1911 

Texas  A  New  Orleans— l9t,7s.  1905 

Sabine  Division,  1st,  6s 1912 

Third  Avenue  (N.Y).— 1st  5s,  1937 

ToL  A.  A.  A  Cad.  -6s 1917 

Toledo  A.  A.  A  O'd  Tr.— g.  Gs.  1921 

Tol.  A.  A.  A  Mt.  PI.— 6a 1919 

Tol.  A.  A.  AN.  M.— 5s,  g 1940 

Ulster  A  Del.— 1st,  con.,6.,59. 1923 

Union  PaciUc— 1st,  Ue 1896 

let,  Ga 1897 

1st,  63 1898 

Collateral  Trust,  Gs 1903 

Collateral  Trust,  53 1907 

Kansas  Paclllo  -lat  6s,  g...l895 

lat,  6s,  g. 189G 

C.  Br.  U.  P.— F.  c  ,  7s 1895 

Atch.  Col.  APa«.— Ist,  63...1905 
Atch.  J.  Co.  A  W.— lat,  63...  1905 
U.P.  Liu.  ACol.— lst,g.,58. 1918 
Oreg.S.L.AU.N.,coi.trst.,59.19l9 

Utah  A  North.— 1st,  7s 1908 

Gold,  58 1926 

Utah  Southern— Gen.,  7s  ..1909 

Exten.,  1st,  78 1909 

Valley  R'y  Co.  of  O.— Con.  63.1921 
Wabaah- Debenture,  Ser.  A. .1939 

No.  Missouri— 1st,  7s 1895 

St.L.K.C.AN.— R.E.AEE79.1895 

8t.Charie9Br'ge— lst,6s...l908 

West.  Va.  C.  A  Pitts.— 1st,  6s.  1911 

Wheel. AL.E.— Ist.  5e,  gold...  1926 

Extension  A  Iinn.  tr..  5s 1930 


100 


120 
'i02" 


100 
95 


103 
100 


123 
117 


107 
95 


120 


OUs 
95 
83 
1161a 


*96 
70 
95 


'110 

138 

137 
'129 

1201a 


no's 

107 
no's 


113 


■•85 


'102 
•83 


104 
104's 

6215 


loo's 

■72  "4 

113 
100 
93  >a 


tiTt 


•90 


1071s 
'103 
109 
115 


100 


104 
1121a 

95 
11314 


103 
1061s 
107% 
110 


80 
105 
107 
100 

82 


*73 
104% 

■70 

lOlis 

101 


106% 
105  >« 


94 
97 


103 


lOOig 
751a 

i02i« 
i40" 


100 
117 


72 


95 


84 


70 

104 1« 


65 
115 
110 


115 


1151s 


114 

97 
114>« 

991* 

90 
105 


87 
107 
110 

"sET 

83 

80 

103 


102 


108 
1061a 


1071a 


iTvr  JiUacellaBeoa*.*  (7nUstedjBoiid»— See  3d  page  pre«edlnc. 
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IttUjCatmCttt 

Tht  Intkstors'  Stjpplkmknt,  a  pamphlet  of  150  pages 
eontaine  extended  tablet  of  the  Stocks  and  Bonds  of  Rail- 
roada,  and  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month — 
Viz.,  January,  Afarch,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  tub- 
$eribers  of  the  Chroniclk. 

Tht  General  Quotations  of  Stocks  and  Bonds,  occupying 
tix  pages  of  th«  Cbroniclb,  are  published  on  the  third 
Saturday  of  each  month, 

RAILROAD  EARNINGS. 


BOIIW, 


AUackenyTu.. 

A*eh.T. ia.Ftk. 

8tL.4i8knF.. 

Color.  Uldland 

Total 

AUanUtAChar.- 
Atlanta  &  Flor'a 
AtlanUAW.Pt. 
B.AO.£aetLiDea 
WMtem  Lines 

Total 

Bal.<kO.Boathw 
BatHA  Ham'nas 
Blr.  A  Atlantic. 
Blr.Bh.ATenn.K 
Brooklyn  Kiev.. 
BaS.Rooh.APItt 
Bor.C'.Kap.&N. 
Oamdrn  A  Atl.. 
OanadlanPaoinc 
Oar.C-um.G.tCh. 
Car.  MliUanil... 
Central  of  Oa... 
OntralotN.J.. 
OenCralPaciflo.. 
Omtralof  B.C.. 
Obu.Cln.  ACblr 
OiiarlMt'nABav 
Ohar.Buni.cftNo. 
Oheraw.  a  Darl 
Otaeraw.ASallst. 
Obea.  AOhlo... 
OhM.  O.  <k  B.  W 
Chic.  Btir.  &  No, 
OUc.  Hurl,  ik  U. 
CSiio.A  East.  HI 
Chlcak'O  *  Kne. 
Ohlo.MU.ASt.P 
OhlckN'thWD 
Ohlo.Feo.&S.L.I 
Ohio.  K'kl.&P... 
Ohlo.Bt.P.&K.O 
Ohlo.8t.P.M.<][U. 
Ohlc.ikW.  Mico 
On.Oa.di  Ports 
Oln.Jack  AMao 
On.N.  O.  AT.P 
Ala.Ut.Boutb 
H.Orl.  AN.  E. 
Ala  A  VIokeb 
Vloia.Sb.&P 
BrlanKer  Bysi 
Otam.  North  wn. 
Olii.  PorU.  A  v.. 
Col.  A  Majsv 
OleT.AkroDiSzCo 
Clev.  Can.  &  So. 
OLUIn.Cb.AH.L 
Feo.  A  East'n 
OeT.AMarlettu 
CJoL  H.  V.  A  Tol 
OoLBhawneeAB 
Oolnsa  A  Luke. . 

Oonn.  River 

Current  Klver.. 
DsnT.  AKIoQr. 
DeaH.  No.  A  W 
DeLBay  C.AAIi. 
DetLans'KANo 
DulotbB.S.AAti 
Duluth  A  Wlun. 
B.Tenn.Va.AOa 
Elgin  Jol.A£a«t. 


Lalett  Xomtntrf  Seporud 


Week  or  Mo 


8cptcnil)'r. 
3<t  wk  Oct 
■M  wk  Oct. 
3d  wk  Oct 
3d  wk  Oct 
AuKiiat 
Septomb'r. 

AUKU8t 

8cptcuU>'r, 
Sepicmb'r. 
Scptciuli'r. 
3d  wk  Oct 

August 

Bcptemb'r 

AuKUSt 

3d  wk  Oct 
3d  wk  Oct 
IstwkOct 

AU»;U8t 

3d  wk  Oct 

Aumist 

8ei)teaib'r. 

June 

Septemb'r. 

AUKUst 

Ailirust 

Septemb'r. 

AuKUst 

Septemb'r. 

AlIKUSt 

AuKUsit 
3d  wk  Oct 
Septemb'r. 

Aucuct 

Septemb'r. 
3d  wk  Oct 
August... 
3d  wk  Oct. 
Septemb'r 
3d  wk  Oct 
Septemb'r. 
3d  wk  Oct 

AllRUBt 

3d  wk  Oct. 
Septemb'r. 
3d  wk  Oct 
'Jd  wk  Oct 
2d  wk  Oct 
2d  wk  Oct. 

d  »  k  Oct 
•2d  wk  Oct 
2d  wk  Oct. 
Sept«mb'r 
Septemb'r. 
."^eiitemb'r. 

:d  wk  Oct 

August 

2a  wk  Oct 
2d  wk  Oct. 
Septemb'r 
Septemb'r 
2d  wk  Oct 
Septemb'r. 

AU^UHt 

2d  wk  Oct 
3d  wk  Oct. 
Septemb'r, 
Sept'-mb'r 
3d  wk  Oct, 
2d  wk  Oct 
Septemb'r. 
2d  wk  Oct 
Septemb'r. 


1892. 


■TUlt.AInd'pll«;3d  wk  Oct. 
Mrtntr.  A  T.  a  3d  wk  Oct 

TUelibaTK AuRuei: 

FUnt.AP.Mara.  3d  wk  Oct 

Florence August 

Ft  W.  A  Rio  Or  Septemb'r. 

6lL  Car'la  A  Nu.  Au^^iat 

GeorKia  KR JAuKust 

Geo.  Bo.  AFIa..  Septemb'r. 

Geornet'nAWn  Augu.st 

er.Bap.  AInd..  3d  wk  Oct 

Otal.B.AFt  W.  3d  w»  Oct. 

Other  lines ...  3d  wk  Oct 

Total  all  lines,  3d  wk  Oct 
■nnd Trunk...  Wk  Oct. 22 

Ohlc  AOr.Tr.  Wk  Oct.  1 

Det.Gr.H.A&L.  Wk  Got.  1 
Great  North'n- 

St.  P.  M.  A  M.  SeptemVr. 

Eaatof  Ulnn.  Septemb'r. 

Uontua Cent  Septemb'r. 
Tot,  system.  Septemb'r. 


240,191 

857,21!) 

214,946 

48,123 

1,120,290 

54,411 

9.649 

30.430 

1,954,.'>61 

650,365 

2,604,926 

54.293 

2,S5S 

3.369 

23,363 

38.179 

64,766 

109,411 

174,796 

469.000 

1.214 

7,838 

544,928 

1,343,298 

1,475,144 

6,636 

10,742 

32.655 

13.051 

5.736 

976 

199,754 

205,606 

230,464 

1,135.598 

96.600 

235,401 

787.763 

3,207,880 

28.327 

1,970,799 

108.072 

789.483 

47,018 

6.803 

15.820 

79,932 

30,150 

26.806 

10,787 

12,066 

159,742 

1,7;^  8 

27,534 

1,311 

21,59 

100.645 

305.864 

41,810 

31,128 

321. 8H4 

15.728 

3.932 

112,732 

4.695 

162,300 

39,249 

32.750 

28.023 

45,424 

10,141) 

133,200 

75,805 

7,363 

25,736 

691.269 

54.521 

2.098 

34,463 

24,661 

118.419 

65,328 

3.255 

54,61 1 

9,637 

5,021 

69,269 

439,202 

73,247 

28,769 

1,413,808 
125,607 
111,320 

1,650,736 


1891. 


238,064 

830,118 

212.379 

37,330 

1.079,827 

61,409 

10.51 

32.789 

1,810,646 

512,302 

2,322.948 

53.831 

2,633 

4.084 

20,393 

36,073 

63,439 

88,044 

157,731 

441,000 

3,590 

6,340 


1,271,638 
1,610,944 

7,707 

13,737 

41,545 

15,584 

6,25'.i 

1.328 

216,168 

210.221 

187.65 

3,713.136 

91.900 

250.48 

779.696 

3,186,213 

24,540 

1,847,489 

100,534 

686,329 

36.764 

7,232 

13.174 

91,«39 

40.917 

26,148 

16,172 

16,433 

190,309 

1,902 

26,221 

1,264 

19,55J 

68,52 

283.239 

33.775 

31,704 

344.626 

14,(19' 

2,750 

104,08^ 

2,920 

197,800 

35,991 

33.450 

28.344 

46.709 

5.65'2 

148,260 

62,147 

7,115 

24,723 

641,698 

57.507 

2.086 

3tt,096 

7,919 

121.751 

59,896 

2.930 

48,751 

9.249 

4,484 

62,483 

429,017 

70,841 

26,459 

1,302.276 
158,179 
106,404 

1,566,859 


Jan.  1  to  LetUtt  Dal*. 


1892. 


1891. 


1,925,1.'S0|  1.871,882 
29.629„573  27,B46,2»<2 


7,190.139 

1,163,572 

38,573,297 

460,135 


271.078 
14,644,768 

4,603.368 
19.248.135 

2,126,664 


30.703 

154,560 

1,491,070 

2,547.097 

3,156,279 

605.761 

16,695,972 

18.567 

44,906 


10.637,071 

9,639.723 

64,029 

100.142 

418.979 

102,995 

49,100 

11,548 

7,020,152 

1,602,522 

1,352,8S8 

29,306.771) 

3,279,586 

1,807,044 

25,627.662 

23,930.232 

1,044,336 

13,463,404 


5.500,626 

1,606,275 

51,944 

563,838 

3,295,469 

1,343,448 

955,235 

453,833 

401.221 

6,447,207 

15,342 

190,608 

10,810 

779,848 

561,880 

11.231,185 

1,402,109 

211,496 

2,461,740 

554.41 

22,326 

781,918 

158,640 

7.278,611 

299,740 

272.208 

988.185 

1,815.597 

89,438 


6,762,936 
1,636.658 
36,045,875 
529,188 


283,395 
14,184,946 

3,095,093 
18,280,039 

1,978,139 


38,087 

131,865 

1,400,004 

2,252,337 

2,725,939 

582,202 

15,628,700 

29.167 

44,551 


10,416.476 

10,785.909 

64.936 

113.366 

507.592 

83.184 

65,318 

15.276 

7,352,386 

1,699,661 

1,318.622 

24,406.057 

3.026,671 

1.700,715 

22,351,105 

20,656,797 

911,814 

12,060,388 


620.286 

305,8-23 

1,027,118 

4.868,105 

2,307,555 

22,779 

255.800 

136,358 

916.742 

550.152 

30,771 

2.018,847 

398.648 

198,469 

2,615,964 


4.561,819 

1,417,024 

50,294 

585,429 

3,378,800 

1,448, 3:t6 

876,858 

474,646 

453,276 

6,629,977 

15.596 

180.263 

9,540 

739.802 

4.- 8,241 

10,686,053 

1,304, -202 

254,596 

2,373,858 

427.973 

21,335 

721,563 

123,097 

6,795,'262 

240.759 

347,.551 

1.007.771 

1,7.59,748 

54,297 


2,790,957 
897,153 

8,958,347 

831,375 

853.374 

10.643,095 


510,664 
287,970 
976.570 

4.546,958 

2,337,409 

27,685 

192,229 

73,553 

1,153,504 

550,204 

27,912 

1,939,413 
359,855 
183,819 

2,483,085 


2,707,979 
878.318 

7,231,578 
728,934 
940,908 

8,901,480 


BOAS* 


Latttt  Samtnfi  Utporttd. 


\WMkorMo\     1893. 


G.B»yW.*8t.P.|Beptemb'r, 
OUU  AUblOMW  Beptemb'r. 
Uoos.Tun.AWII  Aaiout  •■• 
aalIlMt'n^kabeo  septemh'r. 
IIulob.ABouth'n  Septemb'r. 
llUnoUOentr'l.  July 
lnd.Dea.AWeat  Roiitemb'r. 
In.AQtNorth'n  -■  -  • 
llnteroo.  (Mez.i 
Iowa  Central... 
Iron  Rallwav... 
J'k'nv.T.AK.W. 
KanawliHt^Mtch 
Kan.O.  (;i.ABp 
K.O.F.B.AMem. 
K.C.Mem.  A  Blr. 
Kan.C.WyAN.W 
Keokuk  A  West. 
L.  Erie  All.  A  Bo 
L.  Erte  A  West  . 
LnhUbA  Hud.. 
IvOblKb  Valley.. 
L.  Rook  A  Mem. 

Lonn:  Islaud 

Louis. A  Mo.Hiv, 
Lonls.Ev.ABt.L 
Loulsv.ANa.siiv 
Louls.N.  AACb 
Loulsv.N.O.  AT 
Lon.BtL.ATex, 

MaulstUiue 

Mar.  A  Nor.  Oa. 
Memphis  A  Oba.H 
tMeilcanCent.. 
(Mex.Natlouai . 
IMeiican  R'way 
Milwaukee  A  No 
Mineral  Kan(;e.. 
Hinneap.  ASt.l. 
M.BtP.  &8.S.M 
Mo.Kan.ATex. , 
Mo.I'ac.AIronM 
Mobile  A  Ohio . 
Nasb.Cb.AStL.. 
N.JerseyAN.I. 
New  Orl.  A  So'u 
rON.Y.C.AH.R, 
N.  Y.  L.E.  A  W. 
N.  Y.  Pa.  A  Ohio 
K.  Y.AN.Eng., 
N.  Y.ANorthn, 
».  Y.  Out.  AW., 
N.Y.Busq.A  W. 
Norf.  ASouth'n. 
Norfolk  A  West.. 
N'theast'uO.  C.I 
North'n  Central, 
Northern  Pacitlc 
Wis.  Ct  Linos. 

N.P.A  W.Cent 

Ohio  A  Miss 

Ohio  River 

Ohio  Southern.. 
Omaha  A  SI.  L.. 
OreKon  Imp.  Co 
Pennsylvania  .. 
Peoria  Dec. AKv. 

Petersburg 

Phlla.  A  Erie... 
PhUa.  A  Read'g 

CoalAIronCo. 

TotttlbothCos, 

Lehigh  Valley 
Pitts.  Mar.  A  Ch 
Pitt8hen.AL.E 
Pitt8.&West  sys 
PlttYoung.AA. 
Pt  Royal  A  Aug. 
PtRoy.AW.Cu. 
Pies.iVtAriz.Cen. 
QuincyO.AK.C. 
Klch.&Dan.ays. 
Rich.  A  Petersb. 
Rio  Gr'de  South. 
Rio  Gr.  West . . 
Sag.TuscolaiH, 
8tL.A.AT.H.ll't. 
StL.Ken'et&So 
StL.Soutbw'ru. 
StPaulAUul'tb 
B.Fran.AN.Pao 
Saudersv.ATen. 
SanAnt.&A.P.. 
Bav.  Am.  A  Muu. 

SUverton 

BlouiCityANo. 
South  Bound... 
Booth  Carolina  . 
8o.  Pacitlo  Co.— 

Oal.Uar.AS.A. 

Louls'a  West.. 

Morgan' sL  AT. 

M.Y.T.AMex 

Xaz.  A  N.  Orl 

Atlantlosys.ii. 

Paolflo  system 

ToUlof  all.. 

CoastDlriCal.i 

Sou.  Dlv.  (Call 

Arlxona  Dlv.. 

Kew  Mez.  Dlv. 
Spar.  On.  A  Col 
Btaten  I«l.  R.  X. 
utonyCI.ACMt. . 
8  immit  Branch. 

Lykens  Valley 

Tot'l  both  Co's 
Tonn.  Midland.. 
Texas  A  PaoiUo.  3d  wk  Oct 
Tex  8.  ValAN.W  [Septemb'r, 


3d  wk  Oct 
Wk  Oct  8 
3d  wk  Oct. 
Sfptemb'r. 

July 

3d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
Septemb'r. 
2d  wk  Oct 
Beptoinb'r. 
8d  wkOct 
Septemb'r. 

July 

2d  wk  Sep. 
3d  wk  Oct 
July 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
4tbwkMay 
3d  wk  Oct 
Septemb'r. 

August 

2d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
Wk  Oct  8 
3d  wk  Oct 
Septemb'r. 
t^epteinb'r. 
Septemb'r. 
3d  wk  Oct 
3d  wk  Oct 
Septemb'r. 
Septemb'r. 
July 
Septemb'r. 
Septemb  r. 

August 

August 

June 

.Septemb'r. 
3d  wk  Oct 
Septemb'r. 

August 

3d  wk  Oct 

Auprust 

Septemb'r. 
3d  wk  Oct. 
3d  wk  Oct 
3d  wk  Oct 
IstwkOct 
2d  wk  Oct 
Septemb'r. 
Septemb'r. 

August 

Septemb'r. 
3d  wk  Oct 

August 

August. 

Septemb'r. 

septemb'r, 

Septemb'r. 

August  ... 

Septemb'r. 

Septemb'r. 

2d  wk  Oct 

Septemb'r. 

August 

August 

July 

Septemb'r. 

July 

August 

3d  wk  Oct 
3d  wk  Oct. 
Septemb'r. 
2d  wk  Oct. 
Septemb'r. 
3d  wk  Oct 
Septemb'r.' 
2d  wk  Oct 
Septemb'r' 

Juno 

Septemb'r. 
Septemb'r. 
septemb'r, 

August 

Septemb'r. 


August 

August 

August 

August 

.August 

August 

August 

August 

August 

.\ugust 

August 

August 

August.... 

August 

August.... 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 


Tol.  A.  A.  A.s.M 
Tol.  Col.  ACin.. 
Tol.AOhloCcnt. 
Tola  O.CemEit 
Tol.  P.  A  West.. 
Tol.BtL.AK.C. 


3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
Septemb'r. 
2d  wk  Oct 
3d  wk  Oct 


t 

4S,9S4 

2,89ft 

8,378 

14.000 

10,823 

1,468.380 

50,013 

103.738 

28.'t00 

4  7. -27  5 

3.531 

40.151 

6.094 

6,344 

105.460 

22,448 

80,914 

9.574 

7,044 

78.810 

43.310 

1.723.602 

7.656 

81.995 

38,910 

38.712 

470,875 

67,860 

05.788 

13,924 

660 

21.044 

20,092 

179,069 

113.229 

52,770 

40.252 

11,039 

170.054 

262,47 

232,568 

601,000 

272,741 

448,127 

31,829 

11.256 

4.212,115 

2,677.501 

644.705 

"(ii'.oes 

70,667 

163,932 

31,420 

235,258 

32.886 

650,070 

707.825 

130.779 

838,604 

111,236 

22,625 

53.792 

47,393 

393,000 

6,098,024 

17.854 

39,714 

513,035 

2,164,923 

1,902,649 

4,067.572 

1,548,770 

3,466 

41,109 

49,594 

141,462 

15,999 

19,169 

13,099 

26,401 

947,430 

28,158 

16,425 

54.600 

12,345 

35,260 

2,949 

113.400 

226,419 

19,954 

849 

107.037 

51,174 

13,500 

41, '200 

17,926 

119.089 


1891. 


• 

83.374 

3.047 

3,30  < 

17,830 

8,166 

1,001,806 

43.103 

126,991 


Jan.  1  to  LaUM  Dale, 


1892. 


1891. 


•  I 

I 

34.499 

30.009 

103.700; 

71.930 


8«>si 

10.097 

132,0m 

00,041 

10,084,527  10,063,149 

371,077        306,817 


2,992,796 


00.935 

2,705 

39,820 

7,755 

6.327 

108.841 

30,440 

29,213 

9,833 

6.455 

07,668 

37,618 

1,086,109 

10,101 

80,277 

42.053 

35.061 

443,535 

60.929 

72.337 

11,106 

2,607 


33.747 

195,296 

83,367 

67,092 

39,026 

14,106 

200,70<i 

265.530 

259.637 

535.000 

277,075 

479,955 

27,907 

13.583 

4,128.055 

2,940,268 

699,624 

47,388 

64.934 

15!j,124 


360,127 
84,165 
417,166 
21.127 
149.836 
1,034,731 
3.558,274 
4,593,055 
251,598 
819,403 
147,693 
78.629 
10,071 
132,824 
16,461 
114,057 
111,622 
225,679 
17.620 
173,353 
4,155 
26,367 
6,253 
31,083 
18,434 
22,605 
47,724 


214,020 

36,788 

625,919 

641,633 

105,843 

747,476 

107,295 

20,336 

56,309 

48,513 

442,035 

6,159,557 

15,323 

41,753 

510,324 

2,124,961 

2,348.269 

4.473.230 

1,528,442 

3,952 

35,565 

47,52 

161,979 

25,518 

26,476 

16,830 

27,932 

1,107.020 

27,712 

10,862 

61,900 

11,554 

35.^50 

2,718 

134,500 

182,777 

20.912 

738 

137,830 

52.820 

16,244 

33,073 

154i548 


1,023.529 

20,982 

006,863 

396,036 

249,418 

3,841,404 

831.042 

246,304 

311,131 

69,407 

2,832,093 
833,301 


3,080,224 

l,3H6.73l5 

35,642 

489,833 

20«,639 

342,240 

3,607,130 

888,818 

212,40« 

318,174 

03.901 

2,.569.391 
312.60S 


372,795  439,019 

8,612,574  3.t7«,004 

343.9,5o{  233.040 

1.172.7831  1.231.640 
17.190,069  15,983,029 

2,640,7341  2,287,104 

l,423.762i  1,483.424 


514.343 
79,823 


405.800 
102,330 


1,086.020     1,211,303 

6,232.93ol   5,733,143 

3,577,.545|    3,3.37,'292 

2.313, 2o:'    3,105,872 

1,343,579,    1,369.703 

93.403i       106.937 

1.430,023;   1,248.793 

2,202.999    1,668,607 

7.531,065     7,502,410 

21,679,000  19,904,000 

2,411,170,    2.439,612 

3,803,877,   3,372,071 

175,183   158.335 

9.5,773   122,973 

33,391,603  31,998,431 

20,235,363  19,550,584 


4,636.743 
2,906,004 

412,966 
2,808,240 
1,277,039 

288,776 
7,831.648 

431,758 
5.219.439 


4,532,716 
2,918,416 
380,771 
2,443,709 
1,218,550 


7,272.023 
501,273 
4,979.824 


19,548,920  19,413,.582 
4,607,503;  4.133,060 

24,216,4'28  23.546,643 
3,211,368;  3,219,406 


592,956 
403,636 

421,822 

2,588,5811 


547.194 
416,081 
355,693 
2,678,011 


50,593,735  49,5'27,125 

692.992i   697.283 

376,377    363,317 

3,261.1481   3.299,262 

16.853,349  15,970,414 

15,893,432  14,612,823 

32,746,782  30,582,692 


355,283 
81,657 

376.533 
20,736 

134,441 

973.536 
3,540.671 
4,510,257 

267,03" 

608,307 

156,786 
88,587 
11,661 

134,125 
15,036 

109,'244 
70,004 

179,248 
17.515 

208,935 
4.751 
20,241 
6,829 
32.890 
16,831 
21,826 
43,444 


28,824 

286,537 

1,878,645 

1,115,256 

146,573 

172,665 

74,496 

201,081 

6,986,986 

238,521 

531,303 

2,067,367 

89.493 


32.878 

239.678 

1,775,633 

942,531 

248,133 

262.669 

75,016 

191,343 

7,705,820 

224.922 

209,472 

2,006,92-2 

77,406 


l,148,942i  1,091.344 


25,708 

3.438,533 

1,475,561 

688,292 

4.730 

639,196 

373,815 

64,143 

303.19' 

116,133 

963,867 

2,745.434 
656,134 

3,138,863 

137.213 

1.077,072 

7.817, 9' 

23,018,906 

30,336,944 

1.472,259 

5.080,332 

1,298,881 

656,027 

70.993 

746,957 

44,635 

962,870 

793.434 

1,761.310 

138.064 

5,080.527 

35,652 


274,212 
1,281.283 


773,734 
1,739.270 


16,370 

3,386,135 

1,240.360 

683,051 

6,571 

722,276 

357,070 

82,620 

311,301 


1,201,367 

2,722,923 

614,748 

3,306,778 

134,075 

1,025,130 

7,844,918 

23,571,788 

31,416,706 

l,484,a5« 

4,271,6-i4 

1,283,993 

681,327 

87,230 

726,034 

41,603 

946,769 

689.74S 

1,636,912 

149.021 

5,406.262 

32,18S 

»7i',i60 
1,170,483 


745.084 
1,550.648 


720 
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Kg  ADS. 


Jan.  1  to  Latest  Dat*. 


Tol.  &So,  HaveD 
tJlBter  &  Del  .  - 
Dnion  Paciflo— 
>Or.B.L.&U.N. 
■   Or.Ev&N.Co. 

U.Pao.D.&U. 

Bt.Jo.*tM.Isl. 

AUotherlines. 
Tot.U.l'.Sjp. 

Cent  Br.AL.L. 
Tot.  coiit'led 

Montana  Un  . 

lieav.Top.  &8 

Man.Al.&Bur. 

Jointly  owTieil 

Grand  total. 

Vermont  Valley 

Wabash 

West  Jersey 

W.V.Cen.A  Pitts 
Western  of  Ala 
West.N.Y.  &Pa 
West  Va<t  Pitts. 
Wheel.  &  h  Erie 
Wil.  Col.  *  Auff 
Wrightsy.ATen. 


4,981,166 
3.40-',7i5 

690,017 

13,644,821 

26,110.871 

403,222 

26,580.0^13 

436,695 

19,509 

26,307 

532, ill 

26,846,318 

121,568 

10,959,376 

1,120,770 

822,204 

312,8-i9 

2,854,812 

87,396 

1,034,S94 

611,143 

£4,589 

*  Fljnires  cover  only  that  part  of  mileaRe  located  in  South  Carolina. 
tEaruiugs  elven  are  on  whole  Jacksonville  Southcastero  System. 
6  Kansas  City  &  Pacific  included  in  both  years  d  Includes  earnluga 
Irom  ferr  e.i,  e  to.,  not  given  separately.  {Mexican  currency.  /Fitjures 
Include  Eome  Watertown  &  Ogdensburg. 

Latest  Gross  Earulngs  bj  Weeks.— Toe  latest  weekly 
•amings  in  the  foregoiDg  table  are  separately  summed  up  as 
followB: 

For  the  third  week  of  O.'tober,  the  54  roads  which  have  thus 
far  reported  results,  show  3'4l  per  cent  gain  in  the  aggregate. 


3<J  teeek  of  October. 


Atoh. Top.  A-  San.  Fe  ''ya. 
Bt.  Louis  &  Snn  Fr.  Sys 

Bait.  &  Ohio  Southw 

Brooklyn  Elevated 

Biitfali'  Koih.  rtr  Pitisb... 

Canadian  Pacific 

Chesapeake  tte  Ohio 

Chlcaco  <fe  East,  Illinois.. 

ghlcairo  Milw.  &8t.  Paul 
hicasro  Peoria  ife  St.  L. .. 
Chicago  8t.  P.  &  K.  City 
Chicago  &  West  Michigan 
Oln.  Jackson  *  Mackinaw 

Colorado  Midland 

•Denver  &  Rio  Grande.. 

Detroir  Lan.sing  &  No 

Ivansv.  &  Indianapolis 

Evausv.  &  Richmond 

Kvansv.  *fe  Teire  Haute.. 
Flint  &  Pere  Marquette. . 
Qrand  Raidds  &  Indian. 

Cincinnati  E.  &  Ft.  W.. 

Other  lines 

QrandTruuk  of  Canada. . 
Intern'l  &  Gt.  North'n  ... 

Iowa  Central 

Kanawha  &  Michigan 

Ijake  Erie  &  Western 

Long  Islaod 

Louisv.  Evans.  &  St.  L.. 
Louisville  &  Nashville. . . 
Louis.  N.  Albany  &  Chic. 
Lomsville  St.  L.  &  Texas. 

Mexican  Central 

Mexican  National 

Milwaukee  tStNorihern.. 

Mo.  Kansas  &  Texas 

Mo.  Pacific  &  Iron  Mt 

Kew  York  Ont.  &  West. . . 

•Norfolk  &  Western 

Horthcru  Pacific 

Wisconsin  Central 

Peoria  Dec.  &  Evansv... 

Eio  Grande  Southern 

Kio  Grande  Western 

St.  Josepli  & Gd. Island.. 
Bt.  Loui  s  Southwestern. . . 

Texas  &  Pacific 

Toledo  a.nn.A.&Ko.Mich. 
Toledo  Col.  <k  Cincinnati. 
Toledo  &  Ohio  Central . . . 
Toledo  Bt.  h.  <fe  Kan.City. 

Wabash 

Wheeling  &  Lake  Erie . . . 


1892. 


Total  (54  roads) 7,896,234 

Ket  increase  (2-41  p.  c.) 


1891. 


857,'21fi 

214,946 

54,293 

38.1/9 

61.766 

469.000 

199,754 

96,6  '0 

7!<7,76:s 

2.S,327 

108.'i7 

47,018 

15.82i^ 

48.123 

162,300 

28.023 

7,363 

2,880 

25,736 

54,.521 

54.611 

9.637 

.5,021 

439,20i 

103.738 

47.275 

6.094 

76,810 

81,995 

38,712 

470,87.1 

67,860 

13,924 

179,069 

113,229 

40,252 

232,5'i8 

601,000 

70,667 

23s,25i 

707,823 

130,77» 

17,854 

16,425 

54,600 

25,800 

113,400 

173,853 

26,367 

6,253 

31,083 

47,724 

315,000 

30,771 


830,118 

212,379 

53  8)1 

36.073 

63.439 

441,000 

216,16-( 

91, "00 

779.6^6 

24.510 

100..i34 

36,764 

13.174 

37.330 

197,800 

28.344 

7.115 

2,196 

24.723 

57,507 

48,751 

9, -'49 

4,484 

429,017 

126.991 

50,9  15 

7,755 

67,668 

80,277 

35,061 

443. .135 

6iJ.9i8 

11,1  '6 

195,296 

8), 367 

39,026 

25>,6H7 

585,000 

64,93  1 

214.020 

641,633 

105.843 

15,328 

10,962 

61.900 

25,600 

134,500 

208,985 

20.241 

6,829 

32,890 

43,444 

303,000 

27,844 


Inereate.     Deereau. 


7,710,567 


$ 
27.101 

2,567 
462 

2,106 

1.327 
28,000 


4,7  10 
8,067 
3,787 
7,538 

10,254 
2,616 

10,79J 


248 

684 

1,013 


5,860 

388 

fi37 

10,185 


9,142 
1.718 
3,651 
27,840 
6.932 
2,818 

2  9!  8  62 
1,22s 


35,500 
3.^1 


2,986 


23,253 
3,660 
1,661 


16,000 

5,733 

21,238 

66,192 

24.936 

2,526 

5,563 


200 


6,126 


4,280 

12,000 

2,927 


378,673 
185,667 


16,2  ;7 
27;669 


7,300 


21,100 
35,132 


576 
1,807 


193,006 


•Decrease  due  to  strike  of  trainmen,  October  15th  to  18th. 
Our  final  statement  for  the  second  week  of  October  covers  75 
roads,  and  shows  3'67  per  cent  gain  in  the  aggregate. 


2d  week  of  October. 


Previously  rep'di47  r'da) 
Cin.  N.  O.  &  Tex.Pac.5  rds 
Cleveland  Akron  &  Col 
Oleve.  Cin.  Chic.  A  St.  L. 

Peoria  &  Eastern 

Col.  Shawnee  &.  Hocking. 

Current  River 

Dttluth  S.  8.  ft  Atlantic. . 

BastTenn.  Va.  &  Qa 

Flint*  Pere  Marqu6tt3 
erand  Raj>ids  &  Indiana 

Cincinnati  E.  AFt.W.. 

Other  lines 

Interp'i  A  Qt.  North'n . . . 


1892. 


7,310.236 

159,742 

21,597 

305,861 

41,810 

15,728 

4,695 

45,424 

133,200 

55.440 

53,926 

9,931 

5,659 

111,594 


1891. 


6,976,689 

190,309 

19,559 

283,239 

33,775 

14,097 

2,920 

46.70rf 

148.260 

54,365 

49,039 

9,872 

4.995 

118,470, 


Inereate. 


410,935 


2,038 
22,625 
8,035 
1,631 
1,775 


1,075 

4,887 

59 

864 


Deereatt 

S 
77.388 
30,567 


1,285 
15,060 


_  6,876 


2(J  week  of  Octobber. 


Kanawha  A  Michigan 

Kansas  City  Clin.  A  Spr.. 
Kan.  City  Ft.  8.  A  Mem.. 
Kan.  City  Mem.  A  Birin 

Keokuk  A  Western 

Memphis  A  Charleston. . . 

Onio  River 

St  L.  Alt.  A  T.  H.  Br'cues 
Ban  Francisco  A  No.  Pac. 
Toledo  Peoria  A  Weat'n.. 
Western  N.  Y.  A  Peun.. 


Total  (75  roads) 8,627,738[  8,322,48-i 

Set  lncreasei3  67  p.  o.l 


1892. 

6,830 

6,Ut 

105.460 

22,443 

9,571 

20,092 

22,625 

35,260 

19,954 

2^,605 

75,700 


1891. 


7,l7i< 

6,327 

10-1,341 

30.440 

9.8)3 

33,747 

2J,336 

35,550 

20,912 

21,826 

75,700 


Inereate. 


Deereatt , 


31S 


2,289 
""7'79 


456.809 
305,25^ 


2,831 

7,992 

259 

7,655 


290 
958 


151,559 


The  following  will  furnish  a  comparison  of  the  weekly  re  - 
suits  for  a  series  of  weeks  past. 

WEEKLY  GROSS    EARNINGS. 


Period  and  number  of  roads 

included. 
Ist  week  of  Sept.  (81  roads). 
2d  week  of  Sept.  (82  roads). 
3d  week  of  Sept.  (74  roads). 
4th  week  of  Sept.  (77  roads).  11,9  I4,910  11 
1st  week  of  Oct..  (72  roads).  8,609,816  8 
2d  week  of  Oct..  (75  roads).  8.627,733  8 
3d  week  of  Oct..  (54  roads).    7,896,234 


1892. 

$ 

8,.56:),889 

8,898,604 

8,715,315 


1891. 

$ 
,341.901 
,707,471 
379.212 
439.057 
286,436 
,322,488 
710.567 


. — Increase. 
Amount, 

$ 
22l,'J83 
191,133 
336.103 
465,853 
323, 39J 
305,250 
185,667 


P.ei. 
2-66 
2-H 
401 
4-07 
3-90 
3-67 
2-41 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  fonnd 
in  the  Chkoniclk  of  October  22.  The  next  will  appear  in 
the  issue  of  November  19. 


. ffroM  JSarnings. . 

1892.  1891. 

Jtoads.  $  $ 

C«nt.  of  NewJera.aSept.   1.343,298     1,271.638 

Jaa.  1  to  Sept.  30. ..10,637,071  10,416,476 
CJhesaneakeAOhioaSept.       939,734        898,609 

Jan.  1  to  Sept    30...   7,021,894    6,703,882 

July  1  to  Sept.  30...    2,819.320     2,688,439 
Ohlc.  Burl.  AQuin.bSept.   4,135.508    3.713,136 

Jan.  1  to  Sept.  30. ..29,306,770  24,406,057 
OWo.  M.ASt.  Paul.aSept.   3,109,375    3,093,609 

Jan.  1  to  Sept.  30. ..23,316,858  20.077,971 

July  1  to  Sept.  30...   8,586,335    7,770,167 
Col.  H.  V.  ATol...b.Aug.      3)6,334 

Jan.  1  to  Aug.  31  ..  2,139.856 
I»w»  Central bSept.      189,768 

Jan.  1  to  Sept.  30...    1,375,918 

July  1  to  Sept.  30...      499,537 

Kan.  C.  Ft.S.  A  M..aSept.      436,603 

Jan.  1  to  Sept.  30...   3,633,776 

July  1  to  Sept.  30...  1,223,776 
Ke»kuk  A  Weat'n...  bAug.         37.768 

Jan.  1  to  Aug.  31...  252,936 
Northern  Central. bSept.       650.070 

Jan.  1  to  Sept.  30...  5,219,435 
N.  T.  Sus.  AWost-.bSept.       163,932 

Jan.  1  to  Sept,  30...   1,377,059 


-iret  Barninj;*. — 


Penn.  (east  P.  A  E.).Sept.  6,0l>8,024 


332,134 
2,029,232 

181,452 
1,244,669 

466,892 

430,901 

3,394,880 

1,163,353 

37.345 

253,933 

625.919 
4,9  79,824 

158,124 
1,218,550 
6,159.5i7 


1892. 

$ 

592,610 

4,135,384 

304,364 

1,921.902 

959,132 

1,722,167 

9,854,226 

1,114,926 

7.216,743 

2,807,139 

156,752 

959,274 

71,7913 

343,364 

146,016 

113.992 

818,851* 

301,647 

13,062 

78,239 

232,490 

1,4)7,472 

76,441 

568.904 

2,032,995 


1891. 
$ 

529,030 
4,387.745 

240,033 
1,648.812 

767.154 
1,616.844 
9,109,457 
1.329,877 
6,217,909 
2,710,082 

171,013 

943.163 

65,468 
328,936 
134,787 
151,470 
937,515 
347,646 

14,403 

98,464 

194,375 

1,515,769 

71,298 
535.561 
2.216,378 


Jan.  1  to  Sept    30.. .50,598,756  49,527,125  14,528,591  15,181,053 


Llneswestof  P.AE.Sept.        Inc.     108.563 
Jan.  1  to  Sept.  3J...         Inc. 2,570,613 

Phila.  A  Beading... Sept.  2.164.923  2,124.961 
Jan.  1  to  Sept.  30. .. 16,853,319  1=.,970,414 
Dec.  1  to  Sept.  30. ..18, 734,873  17,656,526 

CoalAIronCo Sept.   1,902,649    2,348,269 

Jan.  1  to  Sept.  30.15,893,432  14,612,232 
Dec.  1  to  Sept.  30.17,677.854  16,218,658 
Total  bothCo's....8ept,  4,067.572  4,473,230 
Jan.  1  to  Sept.  30.32,740.782  30.5«2,693 
Deo.  1  to  Sept.  30.36,412,727  33,875,184 

Lehigh  Valley Aug.    1,548,770    1,528,442 

Deo.  1  to  Aug.  31.13,325,703  12,177,242 


Deo.       55.095 
Dec.    202,256 
1,091,483     1,075. 88« 


Ban  Fraa.AN.Pac.aSept. 
Jan.  1  to  Sept.  30... 
July  1  to  Sept.  30... 

Summit  Branch Sept. 

Jan.  1  to  Sept.  30... 

Lykens  Valley Sept. 

Jan.  1  to  Sept.  30... 

Total  both  Co's    .Sept. 

Jan.  1  to  Sept.  30... 

TeBB.Coal,!.  ARR..8ept. 

Feb.  1  to  Sept.  30... 

VThltebreast  Fuel  Co.  Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 


89.777 
648,872 
271,533 
114,057 
962,876 
111,622 
793,434 
225,679 
1,761,310 


93,126 
642,278 
377,023 
109,244 
946,769 
70,004 
689,745 
179,248 
1,636,512 


7,619.5  49 

8,527,231 

212,948 

471,806 

514,130 

1,301.431 

8,091,3  .5 

9,071,364 

448.624 

3,260,211 

40,516 

310,610 

122,299 

12,881 

68,162 


7,308,584 
8,003.234 

143.275 

18,533 

28.399 

1.219,163 

7.327,116 

8,036,633 

407,476 

2,4J0,73  2 

44,918 

239,161 

134,447 

def.4a9 

44,007 


21,115  deM2,73» 
47,196  def.32,372 
33,976  def.l3,15fl 

11,636 

69,600 


115,378 

*o2,800 

•619,900 

f5,236 
159,879 

t9,893 


449,300 

6,690 

50,34* 

5,SS3 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

«  Bessemer  Divlaion  (De  Bardeleben  Coal  A  Iron  Co.)  Included  only 
in  1892. 

t  About  $1,500  deducted  from  earnings  In  July  and  August  and 
placed  in  the  equipment  and  real  estate  sinking  funds.  To  make  a  fair 
comparison  this  should  be  added  to  the  net  earnings  for  this  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

'-Inter^t,  rentals,  c«e.-s  ^Bal,  of  Net  Earn*.^ 

Soads. 
Chlo.  Burl.  A  Qaln..Sept. 

Jan.  1  to  Sept.  SO... 
Kan.  C.  Ft.  S.  AM.. Sept. 

July  1  to  Sept.  30... 
San  Fran.^b  No.  Pac  Sept. 

July  1  to  Sept.  30... 
Tenn.  Coal,  I.  A  RE.'Sept. 

Feb.  1  to  Sept.  30... 


1892. 

if 
810.000 
7,290,000 

1891. 

$ 
795,186 
7,156,676 

1892. 

$ 
912,167 
2,564,226 

1891. 

$ 
821.658 
1,952,771 

90,830 
277,383 

89,375 
274,671 

23,162 
24,265 

62,095 
72,975 

17.075 
51,362 

17,192 
61,607 

23,441 
71,037 

27,736 
82,840 

53,200 
425,600 

36,000 
288,000 

def.400 
194,300 

33,600 
16l,20a, 

OCTOBIB  89,  18«S.] 


THE    (CHRONICLE. 


721 


ANNUAL    REPORTS. 


Cincinnati  New  Orleans  &  Texas  Paciilc  Railiray. 
(For  the  year  ending  June  80,  18U3.> 

Mr.  8.  M.  Felton,  the  PreMileiit.  says  in  his  report  that  In 
1891-93  tlie  tonuiiKe  was  2,181,436,  an  increiuie  of  17T,0U.S.  or 
8'88  piT  c«'ut.  The  number  of  tons  carried  one  mil*  was 
407,745.894,  an  inert  ai.e  of  68,172,412,  or  10  per  cent.  Of  the 
total  tonnngft  uariiod  6r43  per  cent  was  tlirouKh,  and  88'.57 
per  cent  local.  The  revenue  per  ton  of  freixiit  was  $1  46 
aKiiii'st  $1  55  ;  the  rate  per  ton  per  mile  0-78  cent  atcainst  0'88 
cent  till'  jirovious  year,  the  d<-cro!i8e  beini;  cauHOd  by  the 
transpi)rtatii»n  of  a  larger  proportion  of  Iow-cIohs  freight. 

The  uumlwr  of  paxsen^ers  carried  during  the  year  was 
922,91,1,  an  iiicrtase  of  26,688,  or  3  97  per  cent.  The  number 
of  iMissen^iers  moved  one  mile  was  41,626,475,  a  decrease  of 
608,039.  or  1  '65  per  cent.  The  earnings  per  passenger  mile  de- 
crea^ied  from  2*34  cents  to  2*24  cents. 

As  to  tlie  Cincinnati  terminals  the  report  savs  that  the  ter- 
minal exiJinsfs  in  Cincinnati  diirin;<  the  tiscal  year,  oc- 
casioned by  the  want  of  sufficient  depot  and  yard  accommoda- 
tions, were  §l;iO,221,  against  $11J3,506  in  1890-91. 

The  Prej-idfnt  remarks:  '-The  expenditures  by  your  com- 
pany arising  from  the  failure  of  the  city  to  comply  under  this 
neadiriR  with  the  requirements  of  the  lease  now  exceed  the 
sum  of  $1,100,000.  As  stated  in  the  report  for  1886,  your 
board  is  of  the  opinion  (and  in  this  it  is  sustained  by  eminent 
counsel  who  have  examined  the  case)  that  this  claim  is  a  just 
and  vaUd  one  against  the  city;  that  it  will  \ye  awarded  under 
arbitration,  ami  when  so  awarded  can  be  enforced  against  tiie 
city  or  be  deducted  from  the  current  rental  payments  "  *    * 

"  The  ooniinued  depression  in  business  in  the  South  has 
seriou-ly  affected  the  net  revenues.  While  the  actual  tons 
moved  show  an  increase,  the  revenue  per  ton,  as  shown  else- 
where, has  decrea-sed  largely.  This  was  offset  in  part  by  a 
decrease  in  the  cost  per  ton  per  mile,  but  the  most  serious 
effect  of  the  depression  is  shown  in  the  decreased  revenues 
from  passenger  traffic.  These  decreases,  coupled  with  the  in- 
crease of  §liM),onO  per  annum  in  rent  payable  to  the  city,  has 
made  it  impa■^siblp  to  earn  a  dividend  on  the  stock.  The  situa- 
tion outlined  in  the  last  report  in  reference  to  the  negotiations 
with  the  representatives  of  the  city  for  an  extensiion  of  the 
lease,  remains  unchanged." 

The  tables  of  statistics  compiled  in  the  usual  foroi  for  the 
Chbokiclb  are  as  follows  : 

OrEBATIONS  AKD  FISCAL  RESULTS. 

1888-89.  1889-90.  1890-91.  1891-92. 

Wles  of  mad  op'V'd.       336  336  336  33(> 

Optrations 

No.  of  iMM.  carried.         e9.'(,2.'!8  813.852  896.255  922.943 

Ko.of  iKi.s.s.ciir.  1  ml.  3-»,i83,703  42,666,890  43.324..'>11  41.6^6.475 

Katcpr.  pass.  iir.  ml.      2-32  cts.  2-25  cM.  2  .S4  eta.  2-24  ota. 

Tons  freight  nitived*      1,737,060  l.!)23,:i06  2,004.418  2,181.426 
Tons fr't  lu'vM  I  iiil«298,9IO,667  332.873.387  354.572,982  407,745.394 

Bate  per  ton  per  ml.      0-88  ot«.  0-92  cts.  088  cts.  0-78  cts. 

Earitinys — 

PadspiiKer $794,399  8959,119  .?9S9.975  $933,144 

FrelKhl 2,672.1.=il  3,12-2.674  3,154.057  3,177,270 

Hailservice 96,815  105.749  107.1'49  105.882 

Express  senioe 60.527  81.980  88,601  85,622 

Hlscallaneous 32,467  39,622  39.:i61  35.58.> 

Total $3,600,859    $4,309,144    $4,379,143    $4,337,498 

Op.  ezpeu.<&  taxes..     2,510,603      2,728,181      3,024.502      3.199,810 

Net  earnlnes....  $1,145,256    $1,580,963    $1,354,641     $1,137,688 
Per.  et.  of  op.  expen. 
toeamiugs 68-6?  63-31  69-06  73-77 

■  •  Bevenne  freight  only. 

INCOME  ACCOtJHT. 

1888-89.  1889-90.  1890-91.  1891-92. 

Net  earnings $1,145,257  $1,580,963  $1,354,641  $1,137,688 

Vtttxut— 

Cash  rental $912,000  $912,000  $912,000  $984,043 

Bcttirineut  rental..         232,878  115.906  179,828  140,•^74 

Inteie.-^t 3.447  174  cr.  896 

Diviaeuils 90,000  180,000  60,000  60,000 

Total $1,234,878    $1,211,353    $1,152,002    $1,184,121 

Balance def.$89,621       $369,610       $202,638  de(.$46,433 

Alabama  Great  Southern  Railroad. 

CFor  the  year  ending  June  80,  1892.^ 
The  annual  report  of  President  S.  M.  Felton  remarks  that 
the  total  tons  moved  shows  an  increase  of  11-6  per  cent  as 
compared  with  the  previous  year,  and  while  the  load  per  car 
was  increased  10-2  per  cent,  the  tons  per  train  10-7  percent, 
the  cost  per  train  mile  decreased  3-8  percent  and  the  expenses 
per  ton  per  mile  reduced  12-7  per  cent,  yet  the  average  rate 
received  decreased  15-3  per  cent,  an  amount  so  large  as  to 
offset  the  economies  inaugurated  in  the  train  movement. 
Ttus  redu3tion  is  caused  by  lower  rates  on  raw  materials  to 
keep  the  various  manufacturing  enterprises  in  operation  and 
by  a  larger  percentage  of  low-clasa  freight.  In  passenger 
traffic  the  results  are  much  worse,  the  total  revenue  decreas- 
ing 13-4  percent. 

The  capital  expenditures  during  1891-92  were  $406,866,  com- 
prising the  cost  of  additional  buildings,  the  purchase  of  600 
cars,  remodeling  yards,  and  construction  of  1-46  miles  of  side 
tracks  and  0-61  m'ile  of  branch  line.  There  were  sold  £100,000 
of  general  mortgage  bonds,  and  the  car  trusts  outstanding 
June  30,  1892,  were  $492,863,  including  interest,  against  $126,- 
412  June  80,  1891. 

During  the  past  year  the  board  acquired  by  purchase  of  a 
majority  of  the  stock  of  the  Chattanooga  Union  Railway 
Company  the  control  of  the  Chattanooga  Belt  Railroad,  thus 
adding  very  materially  to  the  terminal  facilities  of  the  Ala- 


l>ama  Qreat  Southern  Itailrno'l  at  Chattanooga  and  glTlnit  it 
access  to  prnctically  all  iho  manufacturing  industrini  of  that 
city.  The  Clialt'inooga  Union  Railway  Com (wny  owns  ai>out 
86  miles  of  main  track  and  6^^  miles  of  sidings. 

The  severe  depression  in  Southern  business  i<i  reflect«d  in 
the  results  of  op-ration  of  the  Alabamt  Oreat  South-rn  RR., 
but  to  a  K'SH  extent  than  with  novae  of  its  competitors.  Ths 
physical  condition  of  the  propertr  is  reported  as  improred 
and  in  condition  to  reap  the  full  benefit  of  any  rsrtvol  in 
business. 

Statistics  for  four  years  have  been  prepared  for  the  Chbon* 
lOLB  as  follows : 

■AUIISOS  AND  BXPBNill. 

1888-80.       1849-90.  1S90-91.  1891-93. 

Earningt—                                 $                  $  $  • 

PMiiengers 411.4.54       823,116  517.088  447,81* 

Prclrtt 1.171,516    1,321,102  1,307.040  l,vg»,»99 

Mall,  expreis,  &0 102,008       112,447  118,811  134,134 

Totftl 1,688.578     1.957.36^    1,942,9S9    1,881,939 

Oper.ezpeotcs  and  taxes  1,303,115    1,8-28,377    1,362,237    1,417,209 

Netesmlngs 38.5.483       624,988        880,753        444,730 

Per  osDtotsxp.  to  earns...     77-17  67-87  70-11  76-37 

ntCOMB  AOCODNT. 

1888-89.  1889-90.  1890-91.  1891-93. 

Reetipt*—                                     $                 9  •  « 

.Netoarnlngs 385,463  628,988  880,783  441,730 

Otber  lucume 30,000  40,009  40,000  20,000 

Total 415,463  668,988  620,781  464,730 

THxtturtementM — 

Interest  ou  bonds 196,262  209.931  226.411  248.220 

Int.  on  fiimlel  iirreara 38,825  11.HI7              • 

KeJemp.  of  funded  arrears     97.062  39,h20             * 

Dividends 197,598  291,045  306.790              ♦ 

Miscellaneous 51,738  26,793  28,189           1,14S 

Total 445,598        663,656       612,887        349,382 

Balance def.30,135     Rur.5,332    sur. 7,894  * 

'  Tbaae  Icems  are  not  given  in  report. 

Richmond  &  DanTille  Railroad. 

fFor  the  year  ending  June  80,  1892.^ 

The  Chronicle  has  received  a  st  it^ment  for  the  year  end- 
ing June  30,  1892,  given  below  in  comparison  with  previous 
years : 

1889-90.              1890-91  1891-92. 

Miles  operated 7f>X  751  

$                          $  $ 

(iross  earnings 5.600,713          5,947,359  5.944,793 

Operat.  expenses  and  taxes.    3,18'i.S8'2          3,085,491  3,037,067 

Net  earnings 2,413,831  2,861,868  2,907,716 

Deduct— 

Interest  on  bonds \\RRnaa-ji  895,350  824.195 

Kentals.  Ac ji,eoz,»o/^  754.115  1,135,316 

^ink'trfuudfor  equip,  bonds 100,145 

IMvliends llOp.c)  6OO,00O(I0p.o.)50O,OO0(5p.c.)250,OO0 

Total 2,162,967  2,149,465  2,3r9,656 

Surplus :..        250,864  712,403  598,060 

Wisconsin  Central  Railroad. 

CFor  the  year  ending  June  30,  1892.^ 
On  the  Wisconsin  Central  Railroad  lines,  as  given  in  the 
Northern  Pacific  annual  report  for  the  year  ending  June  30, 
1892,   the  earnings  and   expenses    for  three  years   were  as 
follows  : 

EABNINGS  AKD  EXPENSES. 

1889-90.  1890-91.  1891-92. 

EarningM—                                             $  $  $ 

Frsight 3.437.205  3,741,347  4,018.923 

Passenger 1,136,250  1,259,857  1,357,196 

Mail,  exiiress  and  miscellaneous...    207,889  212,510  167,945 

Total 4.780,344        5,245,714        5,543,964 

Operating  expenses  (exol.  taxes). 2,970,157       3,357,269       3,496,238 

Neteamingg  1,810,187       1,888,445       2,047,726 

P.  otofexp.toearns.  (exel.taxes).     62-13  64  00  63-06  0 

Wheeling  &  L  (fee  Erie  Railway. 
fFor  the  year  ending  June  80,  1892.^ 

The  annual  report  of  Mr.  F.  R.  Lawrence,  President,  remarks 
that  "operating  expenses  have  been  increased,  arising  in  part 
from  the  operation  of  an  increased  mileage,  which  could  not 
l>e  expected  to  immediately  produce  additional  earnings  equal 
to  the  cost  of  operation,  and  in  part  from  the  fact  that  in  order 
more  economically  and  successfully  to  maintain  the  position 
and  business  of  the  company  among  competing  railroads,  it 
was  found  advisable  to  improve  materially  the  physical  con- 
dition of  the  property.  Much  extra  labor  and  material  have 
tlierefore  been  put  into  structures,  track  and  improve- 
ments."   •    •    » 

"  The  remark  in  the  last  annual  report  to  the  effect  that  the 
company  had  been  subjected  to  the  fixed  charges  upon  the 
entire  issue  of  bonds  required  for  the  construction  of  the 
Wheeling  Division,  but  had  only  received  in  part  the  income 
to  accrue  therefrom,  may  to  a  substantial  extent  be  here  re- 
peated, for  in  connection  witli  the  relations  of  this  company 
to  the  Wheeling  Bridge  and  Terminal  Company  at  Wheeling, 
still  further  delays  arose  beyond  those  noted  in  the  last  annual 
report,  so  that  the  l>enefit8  received  by  the  company  from  the 
traffic  at  Wheeling  were  but  nominal  until  the  first  day  of 
February  last ;  and  it  is  only  during  the  last  five  months  of 
the  year  now  imdcr  review  that  the  company  lias  begun  to 
derive  a  substantial  return  from  tlie  large  outlay  caused  by  the 
construction  of  the  Wheeling  line."    •    •    * 

"  Since  the  mouth  of  August,  1831,  the  earnings  liave  been 
materially  diminished  by  the  discontinuance  of  the  connec- 
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tion  with  the  Baltimore  &  Ohio  Railroad  formerly  existing  at 
Orrville  and  Monroeville,  caused  by  the  fact  that  the  Balti- 
more &  Ohio  Company,  having  acquired  control  of  the  Pitts- 
burg &  Western  Railroad  Company,  had  built  ita  own  line  to 
a  direct  connection  with  the  latter.  The  decrease  in  our 
earnings  thus  occasioned  at  Orrville  and  Monroeville  for  the 
year  ending  with  July  last,  as  compared  with  the  previous 
year,  amounted  to  $86,426— a  very  serious  item  ;  and  when  it 
IS  recollected  that  the  comparative  figures  now  presented  are 
under  this  disadvantage,  the  fact  that  as  the  result  of  the 
year's  operations  this  shrinkage  has  been  overcome,  and 
5152,000  beside  has  been  added  to  the  gross  earning-*  of  the 
company  for  the  year,  the  wisdom  is  more  than  ever  apoarent 
of  the  policy  which  has  made  this  company  in  a  marked  de- 
gree independent  of  others,  by  _buildiDg  up  a  traflfic  which 
originates  upon  its  own  line  and  is  controlled  by  itself."    *    * 

"  While  this  report  is  intended  to  embrace  only  the  year 
ending  June  30,  1892,  it  may  not  be  amiss  to  so  far  anticipate 
the  future  as  to  point  out  that  the  expectation  of  an  improved 
business  during  the  succeeding  twelve  months  has  been  fully 
borne  out  during  such  part  of  that  period  as  has  elapsed  prior 
to  the  completion  of  this  report,  the  business  during  the 
months  of  July,  August  and  September,  1893,  having  been 
much  larger  than  during  any  previous  three  months  in  the 
history  of  the  company." 

Statistics  for  four  years  have  been  compiled  for  the  Chron- 
icle as  follows : 

EASNIiiaS,  BXFBN8ES   AND  CRABOEB. 

1888-S9.       1889-90.      1890-91. 
Earnings  from—  $  $  $ 

rreight 648,661       815,192       962,706 

Passenger 146,564       154,177        178,474 

Mall,  express  andmlscell's*.  75,270         78,050         84,125 


1891-92. 

S 

1,104,038 

175,480 

150,612 


Gross  earnings 870,495    1,047,419    1,225.305    1,430,128 

Operating  expen.  and  taxe8.568,337       649,331       772,770       917,123 

Net  earalDgi 302,153 

Deduct— 

Interest  paid 150,066 

Mvidends  paid 144,886 

Hlseellaneous 


398,088       452,535       513,005 


187,500 
144,000 


290,542 

167,000 

761 


301,133 

225.000 

19.782 


Total 294,932       331,500       458,303        545,915 

Balance 8ur.7,226  saT.66,533  def.  5,768  tur.32,910 


'Inol.  interest,  rents,  <Seo. 

CONDENSED  BAI.ANCB  SHEET  JUNE  30. 
Atteti—  1891. 

Boad  and  equipment $15,716,739 

Stocks  of  other  companies 835,000 

Belt  Kallwaj- construction  account 92,305 

Cash 27,233 

Suppllei  on  hand 63,904 


11:92. 

$15,718,739 

895.000 

146,>t41 

89,844 

37,178 


Total $16,735,181 

LiabtlUiet — 

Stock,  preferred $4,500,000 

Stock,  common 6,000,' 00 

Bonds  (see  Buhplembnt) 5,930,000 

Interest  onhonds 104.792 

Current  liabilities  (net) 49,122 

Income  account 151,267 


$18,835,602 

$4,500,000 

6.000,000 

6,0u6,000 

10H,375 

154,870 

118,357 


Total $16,735,181 


$16,885,603 


GENERAL  INVESTMENT  NEWS. 

Afrhison  Topeka  &  Santa  Fe. — At  the  annual  meeting  of 
Btockholdets  held  in  Topeka,  Kan.,  all  of  the  acts  of  the  pres- 
ent management  were  unanimously  approved.  The  vote 
cast  was  693,221  shares,  which  is  the  largest  vote  ever  cast  at 
an  Atchison  annual  meeting.  The  only  changes  in  the  board 
of  directors  were  George  A.  Nickerson,  of  Boston,  and 
Eobert  Harris,  of  New  York,  who  took  the  places  of  Warren 
Sawyer  and  O.  W.  Peabody,  of  Boston. 

The  earnings  for  the  fiscal  year  have  already  been  pub- 
lished in  the  Chronicle,  but  these  did  not  include  earnings 
from  miscellaneous  properties,  which  results  swell  net  earn- 
ings by  $1,000,000  additional.  Tons  of  freight  carried  one 
mile  on  Atchison  increased  372,881,318;  St.  Louis  &  San  Fran- 
cisco 31,511,276  and  Colorado  Midland  5,413,250,  a  grand  to- 
tal increase  for  the  general  railroad  system  of  809,305,844 
tone  one  mile. 

Boston  &  Maine. — This  company  awarded  their  |2,600,000 
new  4  per  cent  bonds  to  Messrs.  Gay  &  Stanwood  of  Bos- 
ton at  a  price  not  made  public. 

Brooklyn  Elevated. —The  contracts  were  awarded  on  Oct. 
15  for  extensions  of  the  elevated  road  in  Brooklyn.  About  one 
and  one-halt  miles  of  structure  is  to  be  built  m  the  Twenty- 
■ixth  ward  from  the  terminus  on  Fulten  Street  at  Schenck 
Avenue,  thence  through  Fulton  Street  to  Crescent  Avenue  and 
through  Crescent  Avenue  to  Jamaica  Avenue  to  the  entrance  of 
Cypress  Hills  Cemetery,  aggregating  in  all  about  4,000  tons  of 
iron  work.  This  work  was  awarded  [to  the  Edgemore  Bridge 
Works,  who  are  to  commence  the  erection  early  in  December 
and  complete  the  same  March  1.  The  contract  in  South 
Brooklyn  was  awarded  to  Cofrode  &  Saylor  for  about  6,000 
tons  of  iron  to  be  erected  from  the  present  terminus  of  the 
Brooklyn  Elevated  road  at  Fifth  Avenue  and  Thirty-eighth 
Street,  through  Thirty-eighth  Street  to  Third  Avenue,  and 
thence  along  Third  Avenue  to  Sixty-seventh  Street,  with  a 
branch  at  or  near  Third  Avenue  and  Thirty-ninth  Street  to 
Thirty-nmth  Street  Ferry.  This  work  is  to  be  completed  June 
1,  1893.  Both  of  these  structures  will  be  reallv  extensions  of 
the  Brooklyn  Elevated,  with  which  agreements  have  already 
been  made  for  operating  the  lines  as  soon  as  completed.    The 


structure  will  be  in  most  respects  entirely  similar  to  the  more 
recent  structures  of  the  Brooklyn  Elevated  road.— iJai/rood 
Oazette. 

—The  50-year  five  per  cent  bonds  authorized  for  the  con- 
struction of  these  extensions  wiU  be  offered  to  the  stock- 
holdeirs  at  92J^  and  accrued  interest ;  subsciiptions  in  accord- 
ance with  the  terms  of  the  circular  will  be  received  by  the- 
Central  Trust  Co.  from  Monday,  the  31st  inst..  to  Thursday, 
November  Bd.  The  authorized  issue  is  $8,000,000  on  the 
Northern  division  and  $1,000,000  on  the  Southern  division, 
but  the  bonds  will  only  be  put  out  as  money  is  required,  and 
it  is  expected  that  a  considerable  surplus  beyond  the  cost  of 
construction  will  remain  in  the  company's  treasury. 

Central  of  New  Jersey.— The  application  of  Attorney-Gen- 
eral Stockton  for  the  appointment  of  a  receiver  for  the  New 
Jersey  Central  Railroad  came  before  Chancellor  McGill  in 
Jersey  City.  Several  of  the  lawyers  were  unable  to  appear, 
and  Chancellor  McGill  set  the  case  down  for  November  15. 

Chattanooga  Southern.- In  the  United  States  Circuit 
Court  at  Chattanooga,  Tenn. ,  on  the  24th  inst.,  .Judge  Key 
ratified  an  order  of  Judge  Newman  of  the  Georgia  Circuit  of 
the  Federal  Court  in  foreclosing  the  mortgage  of  the  Central 
Trust  Company  against  the  Chattanooga  Southern  Railroad. 

Chesapea^.e  &  Ohio. — The  earnings  and  charges  for  th» 
first  three  months  of  the  fiscal  year  July  1  to  Oct  1  are  re- 
ported as  follows  : 

Gross  earnings $2, 819,320 

Operating  expenses 1,960,188 

Net  earnings $959,132 

All  fixed  charges,  3  months 700,000 

Surplus  over  all  charges,  3  months $259,132 

Colorado  Fuel*  Iron  Company. — A  joint  meeting  of  the 
stockholders  of  the  Colorado  Fuel  Co.  and  the  Colorado  Coal  & 
Iron  Co.  was  held  Oct.  20,  to  act  oa  the  proposition  to  consoli- 
date the  two  companies.  The  vote  was  unanimous  in  favor 
of  consolidation,  which  was  perfected  Oct.  31  by  the  incor- 
poration of  the  Colorado  Fuel  &  Iron  Co.  The  directors  of  th« 
new  company  are  as  follows :  John  C.  Osgood,  Henry  R. 
Wolcott,  Dennis  Sullivan,  John  L.  Jerome,  Charles  H.  Toll, 
William  H.  James,  J.  A.  Kebler,  of  Denver;  Paul  Mor- 
ton, of  Chicago;  E.  J.  Berwind,  C.  F.  Meek,  E.  K.  McHarg, 
Ernest  Thalmann,  of  New  York;  W.  H.  Graham,  of  Pueblo. 
Executive  Committee,  J.  C.  Osgood,  Henry  R.  Wolcott,  John 
L.  Jerome,  Dennis  Sullivan,  J.  A.  Kebler.  J.  C.  Osgood  was 
elected  Pnsident,  Henry  R.  Walcott  First  Vice-President, 
Paul  R.  Morton  Second  "Vice-President,  J.  A.  Kebler,  Third 
VicerPresident  and  General  Manager,' C.  T.  Schenck,  Secre- 
tary, A.  C.  Cass  Treasurer.  The  consolidated  companies  will 
be  known  as  the  Colorado  Fuel  &  Iron  Company, 

Georgia  Southern  &  Florida— At  a  meeting  of  the  first 
mortgage  bondholders  at  Baltimore  on  Wednesday  the  fol- 
lowing committee  were  appointed  to  look  after  the  interest  of 
the  bondholders  in  the  foreclosure  proceedings.  Messrs.  H. 
P.  Smart  of  Savannah,  WilUam  C.  Shaw  of  Baltimore,  D.  U. 
Herrmann  of  L.  Levy  &  Co.,  New  York;  Charles  Watkins  of 
Richmond,  Thomas  B.  Gresham  and  Charles  D.  Fisher  of  Bal- 
timore, and  Henry  Rice.  The  committee  will  take  the  neces- 
sary steps  to  place  the  property  in  the  control  of  the  bond- 
holders pending  the  foreclosure.  See  advertisement  in  this 
issue. 

Inter-State  Commerce  Law. — Justice  Brewer,  sitting  in  the 
United  States  Circuit  Court  of  Appeals,  at  St.  Paul,  has 
rendered  an  important  decision  in  a  suit  involving  the  in- 
terpretation of  the  [long-and-short-haul  section  of  the  Inter- 
State  Commerce  law.  The  case  on  which  the  decision  was 
rendered  was  that  of  the  Chicago  &  Northwestern  Railway, 
plaintiff  in  error,  against  John  Osborne,  defendant  in  error. 

The  defendant  in  error,  plaintiff  below,  recovered  a  judg- 
ment in  the  Circuit  Court  of  the  United  States  for  the  Southsm 
District  of  Iowa  for  the  sum  of  $225  for  alleged  overcharges 
on  corn  shipped  from  Scranton,  Iowa,  to  Chicago.  The  ac- 
tion was  brought  under  the  Inter-State  Commerce  Act  of 
February  4,  1887,  24  stat.,  879.  The  facts  material  to  the  in- 
quiry are  as  follows : 

The  plaintiff  shipped  a  number  of  cars  of  corn  from  Scran- 
ton, Iowa,  to  Chicago,  at  18  cents  per  100  pounds,  which  was 
the  local  rate.  He  afterward  discovered  that  there  was  a 
through  rate  of  38}^  cents  to  New  York  City,  and  that  the  de- 
fendant road  got  for  its  proportion  of  the  through  rate  a 
much  less  eum  than  the  local  rate  to  Chicago.  As  the  shipper 
was  sending  all  his  grain  to  Eastern  points,  and  by  his  ignor- 
ance of  the  difference  between  the  local  and  through  rates 
paid  out  more  money  than  he  had  needed  to  have  paid,  he 
brought  suit  to  recover  the  alleged  overcharge,  and  the  lower 
court  allowed  his  claim,  and  Judge  Brewer  reversed  the  de- 
cision. 

In  his  decision  Judge  Brewer  says  : 

Where  two  comnanles  ownlnit  oonnectlnK  lines  of  roads  unite  Is  » 
Joint  throuirh  tarlir  they  form  for  the  oouDectIng  roads  practically  a 
new  ami  indei>eudent  liuo.  Neither  company  is  bounil  to  adjust  Its 
own  local  tariff  to  suit  the  other,  uor  compellable  to  make  a  joint  tariff 
with  It.  It  may  Insist  upon  chargiu£;  lt9  local  rates  for  all  transporta- 
tion over  its  line.  If.  therefore,  the  two  companies  hj  agreement  moko 
a  joint  tariff  over  their  Hues  or  any  parts  of  their  lines,  such  a  joint 
tariff  Is  not  a  basis  by  which  the  reasonableness  of  the  local  tariff  of 
either  line  is  determined.  To  illustrate :  On  the  defetdunt's  road  tba 
distance  from  Turner  to  Chicago  is  thirty  miles;  an  the  Lake  Shore 
line  from  Chlcaeo  to  Cleveland  it  is  200  or  300  miles;  the  defendant 
(jompany  may  charge  15  cents  for  transporting  grain  the  thirty  mile* 
from  Turner  to  Chicago,  providing  that  be,  in  fact,  only  a  rtiasonabla 
eLarge  for  the  service,  although  the  Lake  Shore  company  charges  no 
more  f«r  transporting  it  from  (^oago  to  Cleveland ;  and  Uie  tact  th^k 
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tha  rata  nn  caoli  line  In  tS  cniitn  tur  tho  <tl.<tnnce  named  will  not  pre- 
vent tlio  tu-ci  cdinpnnlKH  from  ninklnx  a  Joint  tariff  fur  ffrnin  ahlinmil 
from  Turner  ti>  Cli-volaml  of  I'J  coma  l«»i  ihan  ttin  local  tarllr  of 
citlu-r.  That  \v«  may  not  b«  ral^nnilorntood  we  do  not  mean  ^>  Intl- 
mato  ibal  ilm  two  comp mlaa,  with  njoliit  line,  can  make  n  tariff  fr  'm 
Turnfr  to  CUniilauil  liU'hxr  than  from  Fiiruor  to  lliiffaie,  or  for  »nr 
other  Intcrini'dlatp  (lolnt  lictwi-on  t'loreland  and  Biiffilo,  for  when  tlin 
two  coin|Minl0!«  by  thrtr  Joint  tariff  make  a  now  and  Indoponiient  llua 
that  new  and  hidoi>oud«*ut  line  may  ttoootne  auhjeot  to  thu  lotii^-anil 
abart-haul  claUA'i,  Itnt  what  we  mean  to  deoluo  la  tliat  a  tliroiiich 
tartir  on  a  Joint  line  la  not  tlin  standard  hy  whiuh  tile  separata  tarlfT  o( 
•ither  company  Is  to  bo  ini>ftsnroil  or  oondemiml. 

The  ilennnc'iutlon  of  tlio  fourth  snotlou  la  aicalnst  eioh  anpirata  oom- 
luon  rnrrh'rfor  lla  violation  of  the  "long-andahort-haul"  oiaii^o,  on 
Ita  own  lino.  Tlio  InnKoaKoU:  "That  It  ahull  be  unlawful  for  any  c  >m 
mon  Barrier  aubji'ot  to  the  provlaloua  of  thia  aot  to  obari^n  or  roonlre 
any  Kroat<-r  nimiuMiaatlon  In  the  nKKregate  tor  the  tranaportatlou  of 
paasLMiKnrs  or  of  llko  kind  of  prop'irlr.  under  aubntautlally  aluiilar  otr- 
cumttanooH  and  ooiidltloni.  for  a  ahortor  than  for  a  louiter  di.itiknae 
OTor  the  aiiniK  line.  In  tho  aamo  direction,  the  ahorter  boln«  Included 
within  the  loutfor  iliatance."  The  use  of  tho  word  "line"  la  "lunlfloant. 
Two  oarrleiH  may  use  the  aarao  road,  but  each  haa  Ita  acparate  line. 
The  defendant  may  lea-so  trackage  righta  to  any  othor  railroad  oom- 

Iiany;  but  the  Joint  uae  of  the  same  track  doea  not  oroato  llie  "aauie 
Ine,"  ao  na  to  oompol  either  company  to  graduate  Ita  tariff  by  that  of 
the  other. 

Again,  at  tho  time  of  the  passage  of  thIa  not,  Joint  through  tarlffa 
were  well  kn»wn.  aa  well  as  the  fact  that  they  woro  generally  lesa 
then  the  auni  of  iho  local  tariffs,  and  not  distributed  between  tho  a«v- 
era".  companies  making  them  ncoordlng  to  tho  mere  matter  of  inlleago 
In  tlila  act  Joint  tariffs  are  recogulied;  and  It  Congresa  had  intended 
to  make  the  local  iHriffanDordluute  to  or  moaaurod  by  the  Joint  tariff, 
ita  langnngo  would  have  been  clear  and  ai>eelllo. 

It  Is  worthy  of  note  that  in  the  debatoa  which  attended  Iho  passage 
of  tills  bill  through  tho  two  houaea,  and  while  thla  matter  waa  under 
discussion,  It  wav  again  and  again  said  by  those  paitlclpating  In  the 
deflates  that  the  line  formed  under  the  Joint  tarlll  of  conueotlng  com- 
panies win  one  separate  and  Inlepeudent  from  that  of  either  of  the 
cnnuectlng  com|ianles:  and  also  worthy  of  note,  that  In  tiie  actual  ad- 
mlulalration  of  allaira  tiy  the  Inter  State  Commerce  Commission  the 
aaino  thin«  1ms  been  constantly  recognized.  ^ 

Apiilylng  these  proposltloua  to  t'le  case  at  bar,  a  oonoluslon  la  easily 
reached.  There  Is  no  pretense  that  any  shlnpernt  Soranton.  oi  other 
point  on  the  defendanfa  lino  farther  from  Chicago  than  that,  waa 
charged  less  for  shipping  grain  to  '  hlcago  than  the  plaintiff.  In  other 
words,  there  was  no  violation  of  the  "long-and  ahort-haul"  clause  by 
the  defendant  in  respect  to  ita  own  line;  nor  did  the  defendant,  acting 
with  e.isterii  comjianlea.  on  the  line  made  by  Ita  road  \n  connection 
with  theirs,  eh  irge  or  receive  for  grain  shipped  from  Scranton  or  any 
point  west,  to  any  eastern  point,  lisas  than  a  through  tariff.  In  other 
words,  the  defindant  did  not  separately  or  In  connection  with  other 
companies,  violate  Section  4.  It  avails  the  x>lalntiff  nothing  that  he 
was  unaware  of  this  through  Joint  tariff  at  the  time  ho  made  the 
ehlpmeuts  which  are  the  basl.s  of  this  cause  of  action  No  false  state- 
ment was  made  to  him.    He  made  no  inquiry  In  respect  to  Its  existence. 

The  matter  of  pubilcnthm  was  by  the  act.  as  It  then  stood.  lelt  to  be 
4etermlned  by  the  commission.  Of  course,  the  defendant  waa  under 
no  oommon  law  or  atatnto  obligatiuu  to  advise  the  plaintiff  where  or 
bow  he  had  better  ship  his  grain.  It  fulfilled  its  legal  obligation  when 
It  published  Its  local  tariff,  and  advised  him  truthfully  in  respect  to 
»ny  rates  In  respect  to  which  he  made  special  Inquiry. 

I^'or  the  rtasoiia  aiiove  stated,  on  the  facts  as  thoy  appear  In  evidence, 
the  Jury  should  have  been  Instructed  to  Hnd  a  verdict  tor  the  defend 
ant.    The  Judgment  of  the  court  below  will  be  reveraed,  and  the  ease 
remanded  for  further  proceedings  In  accordance  with  this  opinion. 

Minneiipolis  St.  Panl  &  Sanlt  Ste.  Marie. — This  company 
has  had  its  stuck  placed  upon  the  list  of  the  New  York  Stock 
Exchange,  and  its  statemtnt  contains  tho  following  :  Present 
mileage  owned  and  operated  is  as  follows  :  Wisconsin  Divis- 
ion, Minneipolis  to  Sault  Ste.  Marie,  Mich.,  490"94  miles; 
Minnesota  Division.  Minneapolis  to  Valley  City,  N.  D.,  285-43 
miles  ;  Minnesota,  Division,  Hankinson,  ^f.  D.,  to  Merricourt, 
N.  D..  92-32  miles  ;  St.  Paul  Branch,  Cardigan  Junction  to  St. 
Paul,  Miun.,  5'34  miles;  St.  Croix  Branch,  Dresser  Junction 
to  St.  Croix  Fall><,  Wis.,  4'Oa  miles;  Knox  Branch,  Brant- 
Tfood  to  Knox  Mill,  Wis.,  4'57  miles  ;  Camden  Place  Cut-off, 
Camden  Place  to  Northtcvyn  Junction,  Minn,,  I'Ol  miles; 
total.  S83'05  mles.  Aa  extension  12  miles  westerly  frjm 
Merricourt  is  under  construction  and  100  miles  northwesterly 
from  Valley  City,  N.  D, 

STATEllENT    OF     EABSLNGS,  EXPENSES  ASD  nxED   CHABGEg  FOB  YSAB 
hKDlNO  JCSE  30,   1892. 

Groaa  earnings $3,0.i5,004 

Operating  cipenaes,  &e 1,945.164 


Net  earnings $1,109,840 

Fixed  charges  and  taxes : 

Interest  ou  bonds $874,661 

Terminal  charges 118,733 

Taxes 53,5ti2 


1,046,957 


Surplus $62,883 

Equipment  owned  by  the  cotnpany  :  Locotnotives,  69  ;  pas- 
■tsenger  cars,  23  ;  sleeping  cars,  5  ;  dinin;  cars,  3  ;  official  car, 
1 ;  baggage  cars,  7 ;  mall  and  express  oars,  4  ;  combination 
<:ar8,  6  ;  freight  cars,  4,196. 

CONDENSED  BALANCE    SHEET   JI7NE   30,    1 893. 


Astelt. 
Coat    of     road    and- 

equlpmcut $37,662,617 

•Aberdeen    Uismnrck 

AN.  W.  Ry 

Eeal  estate  and  other 

prop  Inveatm'nta... 
F-st  -Mort  Con.  Bonds 

held  by  the  Co 

Treasury  stock 

Due  from  agents  and 

conductors 

Due  from  individuals 

and  corporations... 
Due  from  Miun.  St.  P. 

&  Buffalo  S.  8. Co... 
Materials     and     sup- 
plies on  hand 

Cash  on  hand 

"    New  York  office. 

"    I.«ndou  office 

Profit  and  loss  aco'nt. 


5,394,232 

182,737 

1.600,000 
225,600 

204,712 

360,982 

273,061 

264,916 
67,552 
268,0.34 
135,373 
111.003 


LiabilUies. 
Capital atook.coin mon  $14,000,000 
..      prefd...       7,00t',000 
Minn   &  Paciflc  First 

Mortgage  Bonds 3,436,000 

M.S.Ste.M.  AA.  Flrat 

.Mortgage  Honda 8,280,000 

M.  St  P.  Ab..'(..M.  First 
Mtg.  Con.  Bonds....     10,834.000 


Income  certldoatea. . 

Audited  vouchers  and 
accounts 

Pay  rolls  (Including 
June  pay-rolla) 

Billa  payable  (includ- 
ing car  trust  notes) 

Central  Paciflc  R'y 
Co  (loan  account).. 

Accrued  lutereat  (ino. 
July  1  coupons, 
$432.925) 

Taxes  accrued 


771,000 
441,688 
148,771 
457,580 
798,593 


802,506 
30,686 


Total $46,750,825  Total $46,750,825 

'  Line  la  graded  and  bridged  from  Aberdeen,  8.  D.,  to  Blsmarob,  N.  D 


Metropolllan  Traction  (;©.— Tho  Fortv-twcond  St.  &  Grand 
Street  Ferry  Home  Railway,  known  aa  the  "  Orern  Line."  ha« 
been  acquired  by  the  Philadelphia  Conipanr,  and  a  majorltr 
of  the  $760,000  of  stock  turned  orer  to  parties  connected  with 
the  traction  company  at  8U0. 

This  line  of  track  runs  dUtfonally  across  the  city  from 
the  Grand  Street  Ferry  to  the  West  Shore  Railioad  Ferry  at 
tho  foot  of  West  Forty-second  Street.  It  uses  the  tracks  of 
tho  Broadway  line  from  Twenty-third  Street  to  Thirty-fourth 
Street. 

New  York  Stock  Exchansre-Now  Secnrltle.s  Muted.— Tha 
Ooveming  Committee  of  the  New  York  Stock  Exchin^e  have 
added  to  tho  lists  for  dealinifs  the  following  : 

ATcnisoN  T  )rEKA  A  8\WTA  Pe  Railroad.— •4,122.000  aaoond  mort- 
gage gold  coupon  4  i)or  cent  honda,  Claaa  A.  The  Commltte»  on  Stock 
List  la  emiiowernd  to  add  fiom  time  to  time,  a*  Issued,  amounta  of  these 
boiida  up  to  *-io.o0(i.0i>();  al.so  $),U00,00u  aeoond  mortgage  4  per  cent. 
Claaa  B,  gold  coupon  bonds. 

KDISON  Ef.KCTHIO  Ir-I.tlMtNATISO  COMPAKT  OF  Nsw  YoRK.— ^50,000 
additional  flrjt  convertible  gold  6  per  eent  bonda,  making  the  total 
amount  Hated  .*3, 100,000 ;  als«  .4.300,000  additional  capital  stock,  mak- 
ing the  total  amount  Uatod  $6,10J,000. 

lymnviu.K  A  Nashvii.lb  R\ilro*d.— $500,100  additional  unlBed 
fltty-year  gold  4  per  eent  bonda,  maklag  the  total  amount  on  list  at 

Louisvit^LB  St.  lyotjis  A  Tbxas  RAti,WAr,— $360,000  additional  flrat 
mortgage  gold  6  per  cent  bonds,  making  the  total  amount  Hated 
♦2.800,000. 

Mkxican  Centbat,  Railwat.- $9,341,100  additional  capital  stoek. 
making  the  total  amount  listed  $47,841,100. 

Minneapolis  St.  Paol  A  8»nLT  Ste  Mabib  Railway.— $14,000,000 
common  and  $7,000,000  preferred  capital  stock, 

Sdutiiebn  National  Bine.— $1,000,000  capital  stock. 

Third  Avenue  Railboad. -$1,000,000  additional  capital  atock,  mak- 
ing the  total  amount  Hated  $5,000,000. 

West  Viboinia  Central  A  Pittsbctbo  Rah^wat.— $200,000  addi- 
tional first  mortgage  gold  6  per  cent  bonda,  making  tho  total  amount 
listed  $3,000,000. 

New  York  &  New  England.— A  special  meeting  of  the 
stockholders  of  this  company  will  be  held  in  Boston  on  Mon- 
day, November  31,  to  act  upon  the  following  matters  : 

1.  To  ratify,  oonflrra  and  approve  the  lease  of  the  Providence  A 
Springfield  Uallroad  Company,  heretofore  executed  on  the  1st  day  of 
(October,  1890,  which  lease  will  be  submitted  at  the  meeting  for  the 
approval  of  the  stockholders. 

2.  To  ratify,  confirm  and  approve  the  lease  of  the  Merlden  Water- 
bury  A  Connecticut  Rlrer  Railroad  Company,  the  execution  of  whlofc 
was  approved  by  the  board  of  directors  of  the  New  York  A  Wew  Eng- 
land Railroad  Company,  on  the  27th  day  of  September,  1S92,  whlen 
lease  will  be  submitted  at  the  meeting  for  the  approval  of  the  stock- 
holders. 

3.  To  accept  the  provisions  of  an  Act  of  the  General  Assembly  of  the 
State  of  Rbodo  Island  and  Providence  Plantation,  passed  April  22, 
1892,  authorizing  and  providingfor  the  Inane  of  bonds  by  thla  con.pany. 

4  To  consider  the  expediency  of  reconsidering  ao  much  uf  the  vote  ot 
the  stooliholderB  passed  March  8, 1892,  aa  contemplated  the  poiilble 
exchange  of  ahares  of  the  preferred  stock  for  conaolidated  bonda. 

Northern  Pacific.— Since  the  editorial  was  published  in  Ihe 
Chronicle  last  week  it  has  transpired  that  the  collateral  of 
the  Northern  Pacific  securing  the"  floating  debt  consists  of 
about  $10,000,000  of  Northern  Paciflc  consol.  fivPB  (siened  but 
not  issued,  and  carrying  no  interest),  $1,335,000  (.'hicago  & 
Northern  Pacific  bonds  of  an  assumed  value  of  $936,250  and 
$3,620,000  St.  Paul  &  Northern  Pacific  stock.  The  last  two 
items  are  a  portion  of  the  $11,713,980  securities  referred  to  in 
President  Oakes's  remarks  as  owned  by  the  company,  deduct- 
ing which  the  estimated  value  of  unuledged  securities  is 
$8,166,730. 

— Dow,  Jones  &  Co.  give  the  following  from  official  sources  : 
The  $44,664,000  of  consol.  5s  given  in  the  August  statement 
are  issued  and  bear  interest.  The  $4"), 339,000  listed  include 
$1,365,000  held  by  the  company  and  not  bearing  interest.  The 
$47,411,000  it)  the  annual  report  include  the  $3,347,0.10  bonds 
set  aside  for  the  preferred  stock.  The  $58,000,000  referred  to 
by  Mr.  Baxter  at  the  meeting  include  $10,389,000  which  have 
been  signed  but  do  not  bear  interest 

PriCifle  .Mail— Panama  lUllroad.— The  Pacific  Mail  Steam- 
ship Company  and  the  Panama  Railroad  have  been  unable  to 
agree  upon  terms  for  the  renewal  of  their  alliance.  The 
Steamship  Company  is  reported  as  looking  towards  the  par- 
tially built  Inter- Oceanic  Railway  of  Honduras,  having  its 
G-ulf  terminal  at  Puerto  Cortez  and  i's  Pacific  port  in  the  Gulf 
of  Fonseca.  The  Panama  R.  R.  Company  is  in  the  market 
for  steamers  to  run  both  on  tlie  Atlantic  and  Pacific  oceans  in 
connection  with  the  road  after  Feb.  1,  1893.  Possibly  some 
adjustment  will  yet  be  made  on  terms  fair  to  both  the  railroad 
and  the  Paciflc  Mail  Company. 

Philadelphia  &  Reading. — The  comparative  gross  and  net 
earnings  for  September  and  the  ten  mouths  of  the  fiscal  year 
are  given  on  page  720. 

Philadelphia  &  Reading— Boston  &  Maine— New  York 
&  New  England. — The  first  definite  and  positive  information 
concerning  the  so-called  Reading-Boston  &  Maine-New 
York  &  New  England  deal  came  out  on  Wednesday,  when 
President  A.  A.  McLeod  of  the  Reading  Company  was  elected 
President  of  the  Boston  &  Maine  Railroad.  From  the  infor- 
mation given  by  different  parties  it  appears  that  several 
Philadelphia  capitalists  owning  large  amounts  of  Philadel- 
phia &  Reading  stock  have  purchased  a  heavy  interest  in 
Boston  &  Maine,  and  stockholders  in  those  two  companies 
have  purchased  in  the  open  market  a  controlling  interest  in 
New  York  &  New  England  stock.  There  if;  no  amalgamation 
of  an^  of  the  companies  and  no  guarantees  or  at>aumption  of 
liabihties. 

There  is  a  report  of  a  possible  future  exchange  of  New 
York  &  New  England  stock  for  Boston  &  Maine  on  the  basia 
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of  three  shares  for  one,  but  this,  if  contemplated  at  all,  is  a 
plan  for  the  future.  The  N.  Y.  Sun's  financial  column  on 
Wednesday  had  the  following  remarks  as  to  this  plan  :  '•  The 
deal  involves  no  guarantee.  However,  if  the  distribution  of 
coal  proves  profitable,  a  consohdation  will  follow  on  the  basis 
of  three  shares  of  New  England  common  to  one  share  of  Bos- 
ton &  Maine  commoQ.  Boston  &  Maine  common  is  now  ap- 
proxi  nately  $18,000,000 ;  $6,500,000  will  be  required  to  take 
up  the  New  England  common  on  the  basis  suggested.  As 
New  England  earns  no  dividend  on  its.  common,  the  burden 
of  paying  the  dividend  on  the  increased  Boston  &  Maine  will 
fall  on  that  company.  Consequently  an  increase  of  25  per 
cent  in  the  amount  of  that  stock  will  mean  a  reduction  of  25 
per  cent  in  its  dividend  rate.  In  other  words,  it  will  become 
a  6  per  cent  instead  of  an  8  per  cent  stock.  On  this  basis  its 
market  price  will  be  135,  or  about  the  value  of  thrte  shares  of 
New  England." 

On  Wtiinesday,  the  26ih  inft.,  the  regular  monthly  meeting 
of  the  Bosioii  &  Maine  directors  was  held  in  Boston.  Thire 
were  pre^t-nt  the  Hon.  Frank  Jones,  Piesident  of  the  corpora- 
tion ;  the  Hor.  William  C.  Whitney  and  George  G.  Haven, 
from  New  York  ;  Gen.  Samuel  0.  Lawrence,  Jcseph  S. 
Ricker,  Aivan  W.  Suiloway,  Richard  Olney,  Waller  Hunne- 
well,  John  W.  Sanborn  and  Joseph  H.  White.  Dr.  W.  S 
Webb  and  William  T.  Hart  were  absent.  The  resignation  of 
William  T.  Ilait  as  director  was  received  and  accepted,  and 
President  A.  A.  McLeod,  of  the  Philadelphia  &  Reailing,  was 
chosen  to  the  vaijancy.  President  Jones  then  referred  to  the 
large  interest  held  by  Mr.  McLeod  and  a  sociates  in  the  stock 
of  the  Bust  in  &  Maine,  and  stated  that  in  view  of  the  fact  he 
decided  to  resign  the  presidtncy  of  tlie  road  in  favor  of  Mr. 
McLeod.  The  resignation  was  accepted  and  Mr.  McLeod  was 
unanimously  chosen  President. 

President  McLeod  suggested  the  advisability  of  creating  tlie 
position  of  Chairman  of  the  board  of  direct-irs,  and  a  resolu- 
tion to  that  effect  was  passed  and  Mr.  Jones  was  elected  to 
that  ofHce,  where  he  will  continue  as  the  executive  head  of 
the  corporation.  He  was  also  chosen  Vice-President.  The 
board  then  adjourned,  transacting  uo  other  business. 

On  being  asked  the  significance  of  this  alliance  President 
McLeod  said  :  "  While  the  Boston  &  Maine  system  has,  in 
recent  years,  made  great  progress  in  tonnage  and  revenue, 
and  has  become  the  greatest  railroad  system  in  New  England, 
yet  it  has  remained  isolated,  comparatively  speaking,  from 
many  sections  of  the  country.  It  is  well  known  that  the 
manufacturing  industries  on  its  lines  are  more  numerous  and 
exceed  in  output  and  value  those  of  any  system  in  the  coun- 
try, and  if  they  are  to  continue  to  expand  they  must  extend 
and  enlarge  their  markets.  On  the  other  hand  tiie  net-work 
of  railroads  controlled  by  the  Reading  covers  one  of  the  most 
populous  regions  of  the  country,  and  would  consume,  if  the 
New  England  industries  had  access  to  them,  probably  a 
greater  portion  than  any  other  section  in  the  United  States,  to 
say  nothing  of  the  vast  territory  beyond,  more  easily  reached 
by  the  Reading  lines  than  any  other.  These  regions  are 
naturally  tributary  to  each  other,  and  the  proposed  alliance, 
by  bringing  these  great  industrial  regions  into  more  intimate 
relations,  cannot  fail  to  be  of  great  advantage  to  both,  and 
the  consequent  advantage  of  the  railroads  that  at  once  con- 
nect and  serve  them.  The  interchanging  of  trafSc  will  be 
very  large  and  will  greatly  increase  the  revenue  of  both 
systems,  each  of  the  roads  contributing  to  the  other  what  it 
does  not  now  possess.  The  relations  will  be  very  much  of  the 
nature  of  that  now  existing  between  the  Boston  &  Maine  and 
the  Canadian  Pacific,  which  has  proved  so  advantageous  to 
both  companies.  Much  of  the  traffic  referred  to  must  be 
moved  by  rail.  The  products  of  those  manufacturing  indus- 
tries is  substantially  all-rail  traffic  ;  hence  the  great  advantage 
of  more  intimate  relations  between  these  two  regions  and 
their  railroads.  It  is  very  clear  to  me  that  in  addition  to  fur- 
nishing the  transportation  facilities  required  to  reach  these 
new  markets,  this  alliance  will  necessarily  tend  to  stimulate 
all  those  industries  on  the  line  by  opening  up  new  markets, 
and  thereby  increase  greatly  the  volume  of  the  traffic.  It  was 
with  this  prospect  in  view  that  I  and  my  associates  have 
taken  a  large  interest  in  the  stock  of  the  Boston  &  Maine, 
with  perfect  confidence  that  the  alliance  will  greatly  increase 
its  value. 

"  There  can  be  no  doubt  that  the  Reading  system,  compris- 
ing as  it  does  6,000  miles  of  road,  with  one  arm  reaching  to 
Buffalo  and  the  great  lakes  and  the  most  extensive  fleet  of 
vessels  plying  these  waters,  with  intimate  traffic  relations 
with  the  various  lines  of  railroad  reaching  all  parts  West  and 
Northwest,  and  the  others  reaching  the  South  and  Southwest 
through  Philadelphia,  Baltimore  and  Washington,  will  be  a 
still  greater  advantage  to  the  Boston  &  Maine  than  even  the 
Canadian  Pacific.  It  will  in  no  way  interfere  with  any  of 
the  existing  alliances,  but  all  will  be  worked  together  to  pro- 
duce the  best  results  for  the  property.  This  alliance  will  also 
greatly  add  to  the  passenger  traffic  of  the  Boston  &  Maine, 
not  only  from  the  travel  incident  to  the  commercial  and  busi- 
ness interchange  between  the  regions  traversed  by  these  Imes 
and  the  improved  facilities  afforded  for  its  accommodation, 
but  through  an  efficient  and  united  through  service,' similar 
to  that  now  in  operation  over  the  Reading  between  Washing- 
ton and  New  York,  which  is  not  not  excelled  by  any  service 
in  this  or  any  other  country.  The  alliance,  having  the  con- 
trol of  the  only  through  all-rail  route,  will  command  a  vastly 
increased  proportion  of  the  travel  between  the  southern  por- 
tions of  the  country  and  the  coast  and  lakes  and  woods  of 
Maine.     Please  do  not  omit  to  note  that  the  Reading  con- 


trols, through  the  Lehigh  Valley  line,  the  best  line, 
having  the  lowest  grades  between  Buffalo  and 
the  lakes  and  tidewater.  This  alliance  will  f^rm  one 
through  line  over  its  own  rail,  extending  from  the  great  lakes 
to  the  St.  Croix  River,  and  will  give  to  Boston  and  vicinity  a 
new  and  independent  trunk  line  of  railroad  to  Buff  do  and  the 
West,  The  tendency  of  modern  times  is  to  consolidite  great 
interests ;  in  fact,  protection  against  sharp  competition  com- 
pels the  owners  of  great  prooerties  to  come  together.  It  makes 
them  strong  financially  and  enables  them  to  serve  the  public 
to  better  advantage,  by  giving  them  through  trains  without 
the  ani'o.ving  delay.-  so  usually  experienced  by  broken  con- 
nections at  junction  points,  to  say  nothing  of  the  incidental 
economy  in  operation. 

"  All  this,  of  course,  is  to  the  advantage  of  stockholders  as 
well  as  to  the  public.  I  may  add,  I  think,  with  propriety, 
that  the  vigor  and  ttrength  of  the  present  B-iston  &  Maine 
systtm  is  largely,  if  not  wholly,  due  to  its  policy  of  alliance 
and  consolidation,  bringing  added  traffic  to  the"  lines.  This 
alliance  is  but  another  step  in  the  same  direction,  but  of  larger 
scope  and  comnreheuds  a  wider  field. 

"Of  course,  the  main  feature  is  the  alliance  between  the 
Boston  &  Maine  and  the  Rfadiug,  but  as  the  New  York  & 
New  England  will  necessarily  be  used  as  a  conneciion  between 
tlieni  with  great  advantage  for  a  considerable  portion  of  the 
traffic,  the  friends  and  others  of  the  Reading  hav^  deemed 
it  best  to  acquire  a  large  interest  in  the  stock  of  that  company." 

Dow,  Jones  &  Co.  on  Tiivirsday  had  the  following  comments: 
We  have  authority  to  say  that  Reading  i)eople  have  absolute 
control  of  New  England  stock.  At  present  there  is  no  idea  of 
any  exchange  of  New   England  stock   for  Boston  &  Maine. 

"Reading  will  not  discontinue  its  coal  business  by  water 
between  New  York  and  Boston  and  Philadelphia  and  Boston, 
but  wiU  increase  its  merchandise  traffia  by  the  Bridg'  and  the 
New  England  and  Boston  &  Maine  route.  Reading,  asa  com- 
pany, has  not'iing  to  do  with  the  deal  in  B  istoa  &  Maine  and 
New  England.     It  a-ssumes  no  obligations  whatever. 

"Reading  has  $6,000,000  of  stock  of  the  Phdadelphia  Read- 
irg  &  New  England  Railroad  Co.,  which  it  got  in  considera- 
tion of  its  guarantee  in  the  reorganization  ot  the  PoUjjhkeep- 
Bie  Bridge.  These  guarantets  amount  now  to  $300,000  a  year. 
The  $6,000,000  of  stock  is  now  expected  to  be  made  very  val- 
uable by  the  increased  traffic  to  be  thrown  over  the  Pough- 
keepsie  Bridge. 

"The  Philadelphia  Reading  &  New  England  Road  is  now 
earning  on  its  own  merits  enough  money  to  meet  its  fixed 
charges.  Its  traffic  has  increased  60  per  cent  since  the  con- 
solidation of  the  roads  in  the  system.  Hence  any  additions 
to  the  traffic  from  the  present  Boston  &  Maine  deal  will  go 
towards  dividends  on  the  stock.  Reading  will  commence  at 
once  to  throw  business  over  the  Poughkeepsie  Bridge  under 
the  new  deal. 

"  It  is  considered  not  so  much  the  coal  business  that  will 
tell  as  the  general  merchandise  movement  which  will  be  con- 
centrated by  all  these  lines  over  one  route.  Eich  system 
wants  what  the  other  hasn't  got.  Boston  &  Maine  has  a  double 
track  from  Boston  to  Worcester;  New  England  has  a  double 
track  from  Worcester  to  Hartford;  the  Central  New  England 
&  Western  and  the  New  England  make  a  double  track  for 
Reading  from  Hartford  to  Poughkeepsie  Bridge." 

Philadelphia  Reading  <fe  New  England.— At  Philadelphia, 
Oct.  24,  the  bonds  of  the  new  corporation,  thePhila.  Reading  & 
New  England  Railroad  Company  were  exchanged  for  the  cer- 
tificates representing  the  securities  deposited  with  the  Fidelity 
Trust  Company.  Some  remarks  upon  the  prospects  of  this 
company  will  be  found  at  the  end  of  the  Philadelphia  &  Read- 
ing and  Boston  &  Maine  item  above. 

Richmond  Terminal. — Th<?  stockholders  of  the  Richmond 
Terminal  Company  at  an  adjourned  meeting  in  Richmond 
this  week  changed  the  date  of  their  annual  meetings  from 
the  second  Tuesday  in  December  to  Thursday  after  the  first 
Monday  in  September. 

Col.  W.  E.  Strong,  J.  C.  Maben,  W.  H.  Goadby  and  John 
Rutherfurd,  of  the  Richmond  Terminal  Advisory  Committee, 
have  left  for  a  tour  of  inspection  over  the  Richmond  Termi- 
nal system  of  railroads.  They  propose  to  make  a  thorough 
examination  of  the  physical  condition  of  the  property. 

Western  Union. — At  the  meeting  of  stockholders  of  fh« 
Western  Union  Telegraph  Company  to  take  action  upon  the 
resolution  submitted  by  the  board  of  directors,  authorizing  an 
increase  of  the  capital  stock  to  $100,000,000  from  186,199,852  08 
by  the  addition  of  $13,800,000  of  new  stock,  the  increase 
was  approved  of,  leaving  to  the  discretion  of  the  board  of 
directors  the  distribution  of  the  new  stock.  On  the  let  of 
November  the  directors  will  decide  how  the  new  stock  shall 
be  distributed.  There  is  talk  of  a  scrip  dividend  of  10  per 
cent,  which  would  use  up  $,8620,000,  leaving  $5,180,000  in  the 
treasury. 

Wheeling  &  Lake  Erie. — The  directors  of  this  company 
have  decided  upon  additional  improvements  upon  the  Wheel- 
ing end  of  the  line,  which  will  bring  it  into  close  relations 
with  eight  or  nine  important  manufacturing  establishments, 
and  which  will  make  a  large  increase  in  its  business  from  the 
Lakes.  In  view  of  the  outlay  necessary  to  reach  this  new 
business  it  has  been  thought  best,  until  these  improvements 
have  been  made  and  paid  for,  that  the  dividend  on  the  pre- 
ferred stock  should  not  exceed  4  per  cent  per  annum.  It  is 
estimated  that  the  new  business  will  add  very  largely  to  the 
net  earnings. 
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COMMERCIAL    EPITOME. 

Fbioay  Nioht,  Oct.  28,  1892. 

The  progress  in  the  fall  trade  is  saii8f8ct<»ry,  «ome  improve- 
ment beinK  shnwn  over  the  correspoiidinR  date  last  year. 
Speculation  in  cereals  has  increased,  but  the  presHurc  of  sup- 
plies has  forced  values  to  an  unusually  low  range.  An  im- 
mense movement  of  grain  is  reitortcd  at  the  West,  fllliog  the 
«levators  and  warehouses  and  causing  a  heavy  bloukaile  of 
loaded  cars.  The  detention  of  cars  at  interior  poinis  reduci's 
transportation  facilities  for.west-bound  freights  from  this  locali- 
ty. A  large  crop  of  rice  has  been  safely  housed  and  threshing 
commenced.  The  first  killing  frost  was  reported  from  the 
cotton  belt,  but  the  news  failed  to  stimulate  the  market.  The 
gradual  removal  of  quarantine  restrictions  by  countrids  that 
had  closed  their  ports  against  the  United  States  under  faar  of 
cholera  is  permitting  the  expaosion  of  the  export  trade  agnin. 

Lard  on  the  spot  has  been  in  light  request  and  values  have 
declined,  sympathizing  with  a  break  in  contracts.  The  close 
was  easy  at  8@8-25o.  for  prime  City,  8"90c..  for  prime  Western 
and  9'25c.  for  refined  for  the  Continent.  The  speculation  in 
lard  for  future  delivery  has  been  dull,  and  prices  haye  de. 
clioed  in  sympathy  with  the  West,  where  "long"  holders  have 
been  selling  to  realize  profits.  is 

ntlLT  OLOSIMO  PKIOBS  OV  T.kJiD  FnTOBBS. 

Bat,  Mon.  Tust.  We<i.  Thur.  "ri. 

October  delivery o.    O-OS  9-10  9-15  fl-l.'S  9-00  890 

November  delivery o,    8-35  8--10  8'35  8  31  8-16  ^•ll5 

January  nellvery o.    785  7-93  7-98  7-93  7-85  7-7H 

Pork  has  been  in  light  request  and  the  close  was  weak  at 
|12(a$12  25  for  old  mess,  $13@$13  25  fur  new  mess,  $12  50  tt  $18 
for  extra  prime  and  $15*817  50  for  clear.  Cut-meats  have 
been  taken  slowly  and  prices  for  bellies  have  weakened  a 
trifle,  but  the  close  was  steady  at  SJ^* BJ^c.  for  10@12  lbs. 
average  pickled  bellies,  lOQlOJ^c.  for  pickled  hams  and  7'g 
7J^c.  for  pickled  shoulders.  Beef  unchanged  ;  extra  mess, 
|6@$6  50;  packet.  $6  7.5(«$7  50,  andfamily,  SSfflSlO  per  bbl.; 
extra  India  mess,  $ll(n$13  per  tierce.  Beef  hams  are  firmer 
at  $18  pcT  bbl.  Stearine  is  firmer  at  lOJ^c.  in  hhds.  and  1()%C. 
in  tcs.  Oleomargarine  is  firm  but  quiet  at  SJ^c.  bid.  Tallow 
has  been  moderately  active  and  prices  ha\  e  advanced  a  trifle, 
closing  steady  at  4  9-160. 

Butter  is  firm  but  quiet  at  1^%(9iZ%%c.  for  creamery.  Cheese 
is  fairly  active  and  firmer  at  8%@10i^c.  for  State  factory  full 
cream. 

Coffee  continued  under  neglect  on  country  orders,  but  has 
been  bouijht  freelv  by  jobbers,  principally  frim  olferings 
afloat  and  to  be  shipped.  Prices  a'ivaiiC'^d  and  close  firm. 
Rio  is  quoted  at  l&%c.  for  No.  7;  good  Cucuta  21c.  and  in- 
terior Padang  29>^c.  to  80c.  Contracts  for  future  delivery 
■were  active,  KtimiTlated  by  increased  value  cf  coffee  at  primil 
points  and  a  renewal  of  investing  demand  on  lacal  and  Euro- 
pean account.  To-dHy  additional  strength  is  found  in  unfav- 
orable crop  accounts  from  Brazil.  The  close  was  steady  with 
flellets  as  follows : 

Oet. lo-O.io.  i.Ian 15-23C.  ]  Ai>ril J5-05e. 

Hov 1.=>-Coo.  I  Feb \!>-i>v.    May 14-95  . 

Deo 15'40».  I  Mch 15-150.  I  Aug H-»5c. 

Raw  sugars  were  without  btisiness  of  a  testing  character 
and  prices  rcmuined  nominal.  Tht-re  has  been  no  important 
addition  to  supply.  Centrifutjal  quotel  at]ab out  SV^c.  for  98- 
deg.  test  a:i'l  musoovido  at  3c.  for  H9-deg.  test.  Eetined  sug- 
ars have  s<  Id  somewhat  more  treely  at  generally  uni-hanged 
>ates.  Cut  loaf  quoted  at  5%c.  and  granulated  at  5c.  Teas 
have  stiffened  in  value  and  found  increased  demand.  Rice 
Bold  with  much  freedom.     Spices  less  active. 

Ken'ucky  tobacco  has  been  in  better  dema'id  and  an  advance 
of  %<t  %i;.  in  i-rices  was  paid.  Sales  for  the  week  were  about 
850hhds..mainlyfor  export.  Seed  leaf  tobacco  has  been  quiet, 
but  steady,  Siles  for  the  week  amount  to  1,635  cases,  as  f.  1- 
lows:  4.)0  cases  1891,  State  Havana,  12@23c. ;  150  cases  1891 .  New 
Englanrl  seed,  23  d  26c,;  175  cases  189l,  New  England  Havana, 
83Ji'^60c.;  Smi  cases  1891,  Ohio,  7%-.*  lie;  150  cases  1891,  Zitn- 
mers,  V)%al\%c.;  150  cases  1891,  Butch,  12i^011c  ;  150  cases 
1891,  Pennsylvania  seed,  15«  18c.,  and  200  cases  1890,  Wis- 
consin Havana,  12  a  14c  ;  also  1,000  bales  Havana,  OScr^l  15, 
and  600  b  iles  Sumatra,  %i  6J@S3  80. 

Straits  tiu  has  been  active  at  declining  prices,  owing  to 
weaker  foreign  advices,  closing  easy  at  20-55c.  Sales  for  the 
week  wer.^  about  500  tons.  Ingot  coppt-r  has  been  quies  and 
prices  have  declined  to  ll-80c.  for  like.  Leal  has  been  dull 
aiid  values  have  w.'akened  a  trifle,  closing  at  4c.  for  domestic. 
Pis  iron  is  without  change  and  quiet. 

Refined  petroleu'ii  is  dull  and  unchinged  at  6c.  in  bbls., 
8'50c.  in  bulk  and  6-60c.  in  cases;  crude  in  bbls.  5-35c.;  in 
bulk2-85c.;  naphtha,  5J^c.  Crude  certificates  have  declined, 
closing  at  50!^c.  Spirits  turpentine  has  advanceil,  owing  to 
■mall  supplies  and  the  close  was  firm  at  31»^ids32o,  Rosins 
are  firm  at  a  further  advance,  closing  at  $1  30@1  85  for  com- 
mon to  K  od  strained.  Wool  is  firm  but  quiet  Hops  are 
dull  but  steady. 


COTTON. 

Fbioat.  p.  M..  October  2«,  1H»8, 

THI  MoVBMRNTor  TnB(;uoi',aHlndicateil  liy '.I. ,rrs 

from  the  South  to-night,  is  given  below.     For  tit  ,.« 

ending  tbia  evening  the  total   receti>t.n  have  re;.., :....151 

bale*,  tgainnt  333,032  bales  ttie  preooding  six  days  and  2.'>9,138 
balee  the  preTumii  vi^yi,  making  the  total  Tfi>-\\iin  imce  the 
Istof  Sept.,  1812,  1,418,423  balen,  againat  3,143.383  balee  for 
the  same  oeriod  of  t891,  showing  a  decreaae  since  Hept.  1, 
1893.  of  724.9.')9  baler. 


KMtipttal— 

n-.-sat 

JTon. 

ruM. 

r«d. 

Tkur: 

FH. 
7,836 

nxo. 

OalveatoD 

13,333 

16.072 

6,974 

7,809 

9,386 

61,410 

BlPsso,dra... 

2,317 

3317 

Dew  Orleani... 

17,692 

16,436 

19,479 

10,815 

0.097 

9,997 

83,516 

.HoMle 

1,887 

2,057 

3,686 

1,220 

1,131 

1,352 

10,833 

riorldk 

i»v»nnah 

18,670 

7,675 

18,398 

»,701 

10,074 

9,216 

68,824 

Bransw'k.dto. 

13,596 

12,696 

Ohuleston 

8,983 

6,468 

3,136 

6,059 

4,811 

8,934 

83,375 

Port  Koyal.&f 

WllmlnKtoii.... 

4,196 

1,315 

1,525 

1,505 

2,478 

3,301 

X8,718 

WMh'Kton.&c 

46 

46 

Norfolk 

5,655 

3,209 

3,157 

1,487 

8,239 

2,732 

19,479 

West  Point... 

5,028 

2,583 

8,829 

2,685 

8.442 

3,015 

30,583 

■•irp'tN'8,40. 

768 

7as 

New  York 

407 

800 

150 

8S7 

670 

915 

634 

493 

852 

835 

724 

8339 

Baltimore 

724 

PHUsdelph'a.Ac 

482 

199 

290 

264 

280 

261 

1,776 

Cotalsthleweek 

77.022 

.'i7,754 

54.008 

42,128 

44,775 

57,464  333,151 

The  following  shows  the  week's  total  receipts,  th'?  total  since 
Sept.  1,  1892,  and  the  stock  to-night,  compared  with  last  year. 


HeetipU  to 
Ottober  28. 

1892, 

1891. 

Stoek. 

ThU 

Since  Sep. 

ThU 

Since  Sep. 

1892 

1891 

Week.* 

1, 1892. 

Week. 

1, 1891. 

Gtalveston... 

61,429 

365,543 

63,063 

422,288 

131,718 

135,653 

ElPaso,<S[0. 

2,317 

17,077 

2,108 

9,199 

New  Orleans. 

83,516 

285,684 

105,270 

691,720 

174,959 

267,612 

Mobile 

10,323 

62,760 

15,181 

97,899 

23,775 

25,805 

Florida 

2.932 

406 

5,433 

... .M 

Savannah. .. 

6S,824 

315,755 

56,340 

428.667 

126,754 

180,299 

BrnnB.,<bo. 

12,598 

44,177 

9,092 

51,307 

3,192 

14,292 

Oharleston  .. 

32,375 

125,938 

30,637 

199,256 

82,441 

123,711 

P.  Royal.Ac 

11 

173 

371 

Wllmlnirton  . 

13,715 

56,390 

9,329 

64,158 

81,08^1 

19,397 

WaBh'tn,&c 

46 

HI 

88 

349 

....^ 

Nortolk 

19,479 

69,143 

28,753 

147,055 

32,288 

76,648 

West  Point. 

20,582 

63,500 

19,886 

96,143 

18,151 

27,017 

KwptN.,&o 

763 

2,573 

942 

4,158 

1,568 

New  York.   . 

857 

857 

390 

2.073 

278.863 

205,170 

Boston 

3,829 

9.179 

5,188 

9,894 

12,000 

16,000 

Baltimore. .. 

724 

2,585 

463 

2,021 

13,171 

10,159 

Ptill'dera,*< 

1,776 

4,2t'3       2,.')30 

11,391 

8,103 

6.698 

rotale 

^33,\^\ 

1,418.423  350,489 

2,143,382 

936,434 

1,110,023 

*  Eight  days. 

in  order  that  com 

parisoQ  miy  be 

made  with  other  year,  we 

give  below  t 

he  total 

s  at  loaii 

ai  Dort 

s  for  six  • 

jeaoQS. 

iecxlpuat—       1892 


(Jalv'iitou,&c 
New  Orleaue 

Mobile 

Savannah. . 
Cnarl'et'n.Asc 
Wllm'i?fn,*c 
Norfolk... 
W'tPolnt,  Ac 
All  others . . 


rr^t.thieweek 


41noe8ept.  1. 


61,74'i 
83.516 
10,323| 

68,821 
32,373 
13,761 

19,4^9 
21,345 

19,782 


1891, 


1890. 


6.5,171 
103,270 
l.'S.lSl 
58.310 
30,860 
9,417 
28,753 
20.828 
18,669 


333,161 


350.489 


1418,423  2143,382 


63,571 
103.712 
13,218 
54,860 
20.519 
11,378 
29,777 
19,S85 
26,265 


1889. 


54,678 
100,645 
14,924 
49,718' 
18,384 
6,297 
20,874 
20,063 
22,627 


1888 


343,188  303,215 


37,059 
74.752j 

7,1H8| 
45.064 
21,688 
12,879 
35,.'>21 
30,468 
14,914 


279,536 


2097,467  1923.076!  1557,649 


1887. 

43,494 
92,598 
11,215 
48,607 
18,327 

7,578 
28,454 
30,347 

8,654 


289,174 
:038,745 


The  exports  for  eight  days  ending  this  evening  reach  a  total 
>f  213.622  hales,  of  winch  141,815  were  to  Great  Britain,  7,930 
to  France  and  61,317  to  the  rest  of  the  Continent.  Below  ae 
tne  exports  for  the  week,  and  since  September  1,  1892. 


BtgM  Dayt  Ending  Oct.  38. 

From  34pt.  1. 1892.  to  Oct 

28,1382. 

B9voru 

a^;,s>r"<l  In— 

Bjtvyrffd  *ft 

Qrtat 

Oonti. 

JViMi 

Omt 

Oonti. 

9rtt'n. 

franct 

tMflt. 

Wuk. 

BrUiUn. 

Franct 

1W1U. 

T«l«, 

ialT«aton 

27.331 

9.816 

47.147 

144.610 

19,214 

34.9.14 

188.758 

Valaaoo,  &a.,. 

7.yi 

2,m 

2.750 

9.230 

6.270 

15,620 

•iew  Orleaai.. 

18.811 

11,«2) 

40..<3< 

SI.S47 

22,820 

43.614 

158,281 

vioblle 

'aviuiDab 

8,783 

«.S«l' 

14,907 

2).919 

17.756 

6,290 

63,98  i 

78.006 

iransirtok .... 

17,504 

...... 

I7..-i04 

SO.SS'J 

1,950 

».58» 

.'barleflton  — 

18.4-38 

5,850 

19,278 

24J!09 

19,979 

44,1SS 

'VttmlnirtoQ... 

8,l)0(J 

9,1100 

23.75,1 



23.750 

lorfolk 

17  762 

800 

18,063 

■»e»t  Point... 

7,()1« 

7,614 

S3,035 

18,03a 

:«'portNw.,*» 



•<«w  York 

won 

40b 

1,655 

16.047 

106.619 

683 

U,S79 

118,661 

Bolton 

9  017 

tt,il7 

23  742 

3 

23,744 
S2,47S 

Saltlmore 

8,863 

1.300 

5,799 

16,082 

13,693 

1,300 

17,480 

i>hlla4*lp-a,a>' 

Total 

141,315 

7,9J0 

61,147 

313.6i3 

5U,0U 

50,277 

179  883 

746.084 

Total,  isai.... 

lai.»^i 

~4S,111 

66,871 

275,966 

605,480 

ll7,838 

243,136 

Coi6.4M 
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In  addition  to  above  exports,  our  telegrama  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  MessrF. 
Carey,  Yale  &  Lambert,  34  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

Oct.  23  at- 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Kew  Orleans... 

GalTeston 

Bavannah 

Oharleaton. .  .. 

Mobile 

irortolk 

KewYork 

Otiier  ports.... 

10.706 
40.999 
11.000 
23,100 
6,500 
11,500 
10.000 
35,000 

32,911 
18,333 

3.500 

None. 

None. 

None. 
500 

None. 

12,363 
6,909 

33,000 

13,900 
None. 
1,000 
6.000 

18,000 

1,379 
5,430 
3,000 
1,200 
None. 
1.500 
None. 
None. 

57,359 
71,671 
50,500 
38,200 
6,500 
14.000 
16.500 
53,000 

117,600 
60,047 
76.254 
44.241 
17,275 
18,288 

262.363 
32,686 

Totall892... 

143,305 

55.244 

91.172 

12,509 

307,730 

628,754 

Total  1891... 
Total  1890... 

158,517 
104,647 

25,266 
35.110 

87,976 
77.308 

28.615 
24,910 

300.374 
241.975 

809,649 
371,048 

Speculation  in  cotton  for  future  delivery  has  decreased  in 
volume  and  a  feverish  tone  has  prevailed  among  operators. 
Reports  of  injury  to  the  crop  by  frost  appeared  to  have  been 
anticipated  by  the  previous  advance,  and  further  neutralized 
by  tame  foreign  markets  and  unpromising  advices  regarding 
condition  of  goods  trade  both  in  England  and  on  the  Conti- 
nent. A  strike  of  Lancashire  mill  operatives  is  threatened 
for  Nov.  8.  On  Saturday  a  misinterpretation  of  the  interior 
movement  through  which  the  figures  of  five  days  instead  of 
six  days  were  used  for  comparison  stimulated  sharp  local  de- 
mand and  caused  an  advance  of  18  points;  but  on  Monday  the 
turn  of  values  was  downward  again,  with  considerable  long 
cotton  sold  out.  Tuesday  morning  the  market  was  still  weak, 
but  it  recovered  tone  upon  receipt  of  despatches  stating  that 
killing  frost  had  occurred  at  several  localities  in  the  cotton 
belt.  During  Wednesday  and  Thursday  the  bulls  were  dis- 
concerted by  the  very  indiilerent  manner  in  which  Liverpool 
received  the  advices  of  probable  frost  damage  to  crop,  and 
that,  together  with  large  offerings  of  Novemter  notices,  had 
a  depressing  influence.  To-day  the  European  advices  are 
more  cheerful  and  our  market  responded  with  an  average  ad- 
vance of  10  points,  closing  steady.  Cotton  on  the  spot  has  been 
quiet  at  irregular  rates,  closing  at  a  net  loss  of  l-16c.  for  the 
week.     Middling  uplands,  8  5-l6c. 

The  total  sales  for  forward  delivery  for  the  week  are  1 ,160,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 

1,649  bales,  including for  export,  1,049  for  consumption 

—  for  speculation  and  600  on  contract.  The  following  are 
the  official  quotatious  for  each  day  of  the  past  week — 
October  22  to  October  28, 


UPLANDS. 


Ordinary y  lb. 

Btrlot  Ordinary 

Good  Ordinary 

Btrlot  Good  Ordinary 

IiOwMlddUnK 

Btrlot  Low  Middling 

Middling 

Good  MIddUng 

Btrlot  Good  Middling 

Middling  Fair , 

Fair 


Sat. 


6 

638 

79,% 

V> 
§^« 

838 
811,8 

8i»ie 

9i« 

9^8 


OTon  Xnes  TTed    Th. 


6^16 

l> 
7'fl 

7''8 

819 

8^16 

8=8 

8'9 

9''l8 

9'8i« 


65,6 

7ia 

7 '8 
85i8 

80a 

97 


913 


I? 

7'8 

8% 

8!>9 
9^18 

91^18 


5^8 

614 

719 

81  " 

814 

8»18 

818,8 

938 

9^ 


GULF. 


Ordinary y  lb. 

Btriot  Ordinary 

GoodOrdlnary 

Btrlot  Good  Ordinary 

Iiow  Middling 

Btrlot  Low  MlddUng 

MIddUng :. 

GoodMfddUng 

Btrlot  Good  MIddUng 

MIddUng  Fair 

Fair.. .: ; 


Sat. 


%> 

7i« 
7% 
818 

8=8 

f,18 
8 '8 
9I9 
9l'l8 
101, 


inon  Toe« 


6i8 
61a 

738 

»ll8 
86,8 

81a 

813,8 

Sii8 
908 

10 


6% 
61a 

738 

oiia 

§^« 
81s 

818,8 

958 
10 


Wed 


6ie 
61a 

738 

2;i8 
%%^ 

9=8 
10 


Th. 


STAINED. 


Sood  Ordinary a  lb, 

■trlot  Good  Ordinary 

I«w  Middling 

Middling 


Sat. 


61a 

5 'a 
e'a 
716,, 


7=8 

8 

8H 

8% 
9 

99,8 
9"l6 


Frl. 


51018 

6°18 

l> 
7I3 

7^8 

8l8 

§«!« 

SSg 
8Te 
91,8 
913,, 


Frl. 


6ie 
61a 

■^38 

2,18 

81a 

813,8 

9i,« 
9=8 
10 


inon  Tues 


514,8 
613,8 


57,8 

613,8 

7''8 


W^ed 


5',8 
513,8 

7^8 


Tt.     Frl 


53e 

6% 
7"u 


5718 
5i3,a 

6L=18 

7'8 


UABEET  AND  BALES. 

IJe  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  toUowinK 
Katement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


Bat'day . 
Monda; 
TupudaT 
Wed'daj 
Thur'd'j 
Friday. 

ro»«i 


BrOTMABKIT 
0LO8SD, 


Quiet  at !«  adv.. 
Quiet  at  1,6  dec. 

Quiet 

Quiet 

Quiet  at  i,„  dec. 
Q-t&Bfy.lisad. 


8AI.I8  or  SPOT  AUD  CONTRACT. 


Bi-       Oon-     Spec-    Con-     „ 
port.    tump,  ut't'n    tract,     "otal. 


90 
200 
175 
440 
144 


200 


400 


1.049'  ...J   600 


290 
200 
175 
440 
544 


1.649 


SaU$of 

Futurtt. 


140.100 
244.200 
192.400 
182,400 
241.600 
159,800 


Thk  Salks  and  Pbiobs  of  FuTaasB  are  shown 
jiUowing  comprehensive  table: 
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*  InoludeB  sales  In  September,  1892,  for  September,  1,700. 
ThefoUowing  exchanges  have  been  made  during  the  week : 


•12  pd.  to  eroh.  400  Jan.  for  Feb. 
•24  pd.  to  excb.  100  Jan.  for  Mch. 
•89  pd.  to  exoh.  600  Nov.  for  July. 
•24  pd.  to  exoh.  500  Nov.  for  Jan. 
•26  pd.  to  exoh.  600  Nov.  for  Jan. 
■79  pd.  to  exch.  100  Nov.  for  June. 
Even  pd.  to  exoh.  100  Oct.  for  Nov. 
•13  r<C  to  eioli.  4.200  Nov.  for  Deo. 
•26  pd.  to  exoh.  11.000  NoT.for  Jan. 


•27  pd. 
•15  pd. 
•61  pd. 
•28  pd. 
•43  pd. 
•23  pd. 
•23  pd. 
•12  pd. 


to  exoh. 
to  exoli. 
to  exch. 
to  exch. 
to  exch. 
to  exoh. 
to  exch. 
to  exoh. 


6,000  Nov.  for  Jan. 
100  Not.  for  Deo. 
300  Nov.  for  Apr. 
400  Nov.  for  Jan. 
400  Jan.  for  May. 
700  Jan.  for  Mch. 
200  Jan.  for  Mch. 
500  Jau.  for  Feb. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Oct.  28),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 
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1H93. 

mookkt  LtTorpooI balu.  1,007,000 

■I00k*t  Londun 8,000 

Total  Qreat  Britain  itook. 

■took  at  HniuhuTK • 

Btook  at  Broiiion .....•..., 

■took  at  Ainntiinlain 

Btook  at  Itoltordaia.... 

Btook  at  Autwerp 

Btook  at  Havre 

Btook  at  MarHnlllM...... 

Btook  at  Barcelona............ 

Stock  at  QdQoa 

Btook  at  Trieste 


1891. 

646,000 

11,000 


1890.  18H9. 

53B.0OO     44^,000 

30,000        19,000 


1,016,000 

B.lOO 

SO.  000 

16.000 

200 

5,000 

807,000 

9,000 

SO.OOO 

i:i.ooo 

26,000 


657.000 

2.700 

S3,000 

17,000 

300 

6,000 

153,000 

10,000 

32,000 

5,000 

26.000 


SC9,000 

2.400 

58.000 

8,000 

200 

3,000 

113.000 

3,U00 

18,000 

5,000 

5,000 


494,000 
l,6r0 

21,700 

4,0'M) 

300 

8,000 

95,000 
8,000 

22,000 
8,000 
4,000 


Xotal  Oontlnent*l  Stocks 470,300     805,000     210,600     167,600 


Total  Eurovean  iitooka..  ..  1,485,300  962,000 
In(llaoutu>nnm)»tri)rKurope.  41.000  33,010 
Amer.oott'nalloat  for  Europe. 


455,000     632,000 

42,000       &5,<)U0 

036.484  1,110,023 

288,774     335,317 

44,569        40,463 


779,600 
20,000 

601,000 
55,000 

613.023 

214.7116 
43,057 


EK7Pt,llra>ll,Ao.,atHforfe:'rpe 
Stock  In  UnlU'il  StutoH  ports  .. 
Btook  In  U.  8.  Interior  towns.. 
United  States  exporu  to-day. 

Total  TlBlble  aopply 8,292.127  3,167,833  2,365,386  3, 

Of  theabOTs,  thetotalsot  American  and  otiier  descriptions  areas 
AmsTMctn — 

Uverpool  stuck bales.     g.M,000     486,000     271.000 

Oontluentalstocks 322,000     178,000     102,000 

Amerloan  afloat  for  Europe...     45,^,000     632,000     601,000 

United  States  stock 93>>,4-^4  1,110.023     613.023 

United  States tnterlorstooks..     28-<,774     335,347     244.708 
United  States  exports  to-day.       43,569       40,463       43,057 


631,000 
3H.0O0 
605.000 
33,000 
513,982 
201,929 
111,401 


134,912 
foliuwe: 

270,000 
79.000 
605.000 
513.9^2 
201.929 
111,401 


Total  An  srlcan 2,896,827  2,781,833  1,874,786  1,781,312 

JSatt  Indian,  BroMit,  de.— 

Uverpool  stock 156.000  160,000  268,000  175,000 

Londonntock 8,000  11,000  30,000  19,000 

Continental  stocks 148,300  127,000  10'*,600  88,800 

India  afloat  for  Europe 41,000  33,000  29.000  38.000 

Sgypt,  Brazil,  <fcc.,anoat 42,000  55,00«i  55,000  33,000 

Total  East  India,  Ac 395,300     336,000     490,600     353,600 

XOtal  American 2,896,827  2,781,833  1,874,786  1,781,312 

Total  visible  supply 3,292,127  3,167,833  2,365,386  2,134,912 

Price  Mid.  Upl., Liverpool....         A'led.  4»8d.         5»i«d.       SHisd. 

]>rioeMld.Upl.,  New  York....  8<%o.  8%o.       OiSieC.         loaSc. 


'  The  imports  into  Continental  ports  tho  past  week  have 

been  26,000  bales. 

The  above  llKures  indicate  an  increase  in  the  cotton  in  sight 
lo-ni),ht  of  lil,291  bales  as  comjparod  with  the  same  date 
of  1891,  an  increase  of  926,7-11  bales  as  compared  with  the 
oorreeponding  date  of  1890  and  an  increase  of  1,157,215  bales 
H  compared  with  1889. 

At  THE  INTEBIOB  TOWNS  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
•orreeponding  period  of  1891 — is  set  out  in  detail  in  the 
followinK  statement. 
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*  Louisville  HKiires  "  net "  in  hotU  yean. 

t  This  vear's  flinires  estimated. 

]  Including  Friday  of  previous  week. 

The  above  totals  ah  >  w  tnai  the  interior  stocks  have  increased 
during  the  eight  days  27.58S  bales,  and  are  to-nigh  46,678  bales 
leu  than  at  tue  same  iwriod  last  year.  The  reui  ipts  at  all  the 
towns  have  been  34,')97  bales  less  than  the  s  me  week  last 
year,  and  since  Sept,  1  they  are  -170, 169  bales  less  than  for  the 
came  time^in  1891.      tSS-u.  "      "    "^  ^ 


UOOTATIONS  rOR  MtODLINO  OOTTON  AT  0TH>8  MAaXITB.— 

Below  we  give  cloHinK  quotations  of  middlinif  ootton  at  Soa^< 
am  and  other  nrlnoipai  ootton  nutrkata  for  mcd  i^r  o  th   week. 


Wttk  amUnt 

obo«»a  qaoTAnom  vob  Mioouaa  oottuh 

on— 

October  28. 

Alter. 

Man. 

Tuu. 

WKttm. 

r*ur>. 

JW. 

7\ 

T'n 

7'» 

T'n 

7"is 

7>»i« 
7% 

few  Orlaaiw 

"•l« 

""is 

7»'is 

7* 

Ti 

aoblle 

7«s 

7'>i« 

7"  s 

7>'|« 

71>is 

714 

Invaunah... 

1\ 

7% 

7% 

7»» 

7»,„»«i 

7»i* 

Ih^rleston. . 

7ikl»i»is 

7\ 

7%»n„ 

7k 

7»s»i„ 

Ti 

Vllmln«ton. 

^\ 

7", 

7''» 

7', 

7'. 

■fs 

Norfolk 

T"* 

7'g 

7'» 

7'9 

7's 

7'» 

Ho^t4in ...... 

8t 

8I|« 

8»„ 

8  IS 

8«4 

I.^ltliuore... 

S-s 

B>« 

8<i« 

8>|« 

Sits 

8<s 

Plilladelphla 

H\ 

8\ 

e<' 

8< 

«V 

HH 

\iiKUBta 

7"j„»% 
7U„ 

^'VC 

7\ 

7\ 

7"t, 

7"l« 

Memphis.... 

7'»i« 

7'»is 

71' s 

7V 

It  I,onls.... 

7"l8 

7'»« 

7"e 

w 

7'i 

7', 

Houston.... 

TH. 

7''8 

T'B 

T't 

7"ig 

7"l« 

Ulnulnnatl.. 

8 

8 

8 

8 

8 

8 

U>alsrllle. .. 

7«g 

7's 

7''» 

7l»,« 

77b 

7T, 

The  olofling  quotations  to-day  (Friday)  Bt  other  important 
Southern  markets  were  as  follows: 


Atlanta........ 

OoUiinbUH,  Oa. 
(;i>hiinbU8,Mlss 
Bafaula 


Little  Rock ....  7<^ 

MontRomery..  7's 

Nashville 7»8 

Natohei 73i« 


Nnwborry...... 

7>i 

R!»l<'l(?ll 

!>% 

Helma  ....  ..... 

IH 

Hhreveport .... 

7\ 

7M8 

738 
7O9 

7'a 

Receipts  From  the  Plantations.— The  following  tab'* 
Indicates  the  actual  move<nenteach  week  from  the  plantatloofi 
The  figures  do  not  incl'ide  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Qnally  reaches  the  market  through  the  outports. 


■n4»n»— 


gept.23.... 

■•     »0.... 
Oct.     7 

■•      14.... 

••      10.... 

••      t».   .. 


RtetivU  attht  Port: 


1S80.   1891.   1893. 


!  1 1.522 
2411.938 
206,119 


!18,.388  130,328 
230.986  110.993 
299,361^191.120 
311.313  j  375.820  259.128 
313,161  380,121  228.052 
313,188  .•i»n.4S9  .133.151 


SVkat  Interior  Tovtm. 


1990.  I   1891.      1892. 


63,353 
87.879 
107,926 
148.672 
104.967 


108.211 
142.248 
191.133 
268.127 


142.M)0 
183,8^6 
I8fl,2«3 
225.870 


310.863  261.186 


244.706  335.34T2^'=  .774 


RM'ptj  from  Plant'iu, 


1890.      1891.      lSa& 


2.34.47II 
271.461 
318.165 
352.000 
3.^9.716; 
S92.927i 


289.487  :i»7.8TX 
366.001 1 162.87S 
348.3S121S.46S 
442,814  298.76t 
13«.857  363.368 
.^74.973  3«0.7«ll 


The  above  statement  shows:  1, — That  the  total  receipts  from 
the  plantations  since  September  1,  1892,  are  1. .578, 563  balee;  ia 
1891  were  2,122,800  bales;  in  1890  were  2.327,60.3  bales. 

a, — That,  although  receipts  at  the  outports  the  past  eight  days 
were  838,1.51  bales,  the  actual  movement  from  plantations  was 
only  360,739  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  374,973  bales  and  for  1890  they  wera 
392,927  bales. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND  SINCE  SEPT.  1.— 

We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Oct.  83 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1892. 

1891. 

October  28. 

Eight 
days. 

Sinet 
Sept.   1. 

Wee*. 

aine» 
Sept.   1. 

Shipped— 

12.139 
7.346 
7,486 
260 
6,183 
5,090 
3.293 

48.721 
23.783 
31,308 
550 
18.043 
9,356 
18,401 

30,987 

13,675 

11.866 

715 

12.120 

7,01a 

7,153 

103,734 

Via  Cairo 

58,446 

Via  Hannibal 

43,409 

Via  EvansvlUe.... .............. 

1,563 

Via  Jx)ul8vllle 

36,  U9 

Via  Cincinnati    

27,600 

38,269 

41,807 

7,186 

849 

1,908 

150,162 

16,824 

2,317 

10,422 

83,828 

8,571 
4,406 
6,024 

309,170 

Deduct  ihivments — 
Overland  to  N.  Y.,  Boston,  *o.. 

Between  Interior  towns 

Inland,  4c.,  from  South 

25,379 
14,318 
29,420 

9.943 

29,563 

19,001 

69,117 

Leaving  total  net  overland*.. 

31.864 

120.599 

64,827 

240,053 

*  InoludlnK  movement  by  rail  to  Canada. 

The  foregoing  shows  the  eight  days  net  overland  movement 
this  year  has  been  31,861  bales,  against  64.827  bales  for  the  sama 
week  in  1891,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  119,454  bales. 


In  Bight  and  Spinntrt' 
Takinge. 


Receipts  at  ports  to  Oct  28 

Netoverland  to  Oct.  28 

toathem  oonsumption  to  Oct.  28 

Total  marketed 

Caterior  stocks  In  excess 


Came  Into  sitilit  dnrlnic  week. 
Total  In  slKbt  Oct.  28 


1892. 


Eiijht 
datjt. 


333,151 
31.864 
17,000 


382,015 
27,58S 


409,603 


Since 
Sept.   1. 


1.418.42J 
1-^0.5^9 
116,000 


1 ,655.022 
160,140 


1,815,163 


1891. 


Week. 


Bine* 
Sept.  1. 


3.50,489  2,143.383 
64,827;  240,058 
13,000     109,000 


428,316  2,492,438 
24.434     279,418 


452,800' 


3,771,851 


>orth'n6plnnerstak'g8toOct.28       371 OU      '    458,848. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  thceight  days  956,691  bales,  against  453, 800  bales  for  the 
aame  week  of  1891,  and  tUat  the  ducreiise  in  amount  in  sight 
to-night  as  compared  with  last  year  ia  187,794  balee,  .^0 
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Weatheb  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph this  evening  indicate  that  killing  frost  has  occurred 
over  a  large  and  important  portion  of  the  South  during  the 
week.  In  Texas,  however,  although  frost  Is  reported  none  of 
our  advices  say  it  was  killing.  The  weather  has  been  fairly 
favorable  for  picking  the  past  week  as  aside  from  a  few  sec- 
tions in  the  Southwest  and  in  Alabama  the  rainfall  has  been 
light 

Oalvetton.  Texas. — "We  have  had  dry  weather  all  the  week. 
The  thermometer  has  averaged  68,  the  highest  being  82  and 
the  lowest  53. 

Polettitu,  Te.'ras. — Light  frost  occurred  this  week,  but  noth- 
ing harffied.  "We  have  had  one  shower  the  past  week,  the 
rainfall  rtachicg  eight  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  61,  ranging  from  40  to  83. 

Huntsville,  Texas. — There  has  been  no  rain  all  the  week, 
but  light  frost  has  occurred.  I  he  thermometer  has  ranged 
from  40  to  88,  averaging  64. 

Dallas.  Texas. — It  has  rained  very  hard  on  two  days  of  the 
week,  doing  considerable  injury  by  beating  out  open  cottoo, 
discoloring  the  staple  and  retarding  picking.  There  have 
been  light  frosts  on  two  nights  in  north  Texas,  but  no  harm 
seems  to  have  been  done  anywhere.  The  rainfall  reached  two 
inches  and  nine  hundredths.  Average  thermometer  57, 
highest  74  and  lowest  36. 

Han  Antonio,  Texas. — Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  63,  the  highest  being 
86  and  the  lowest  30. 

L/uling,  Texas. — It  has  rained  very  lightly  on  one  day  of  the 
week,  the  rainfall  reaching  one  hundredth  of  an  inch.  There 
has  been  a  light  frost  on  one  night.  The  thermometer  has 
averaged  60,  ranging  from  36  to  84. 

Columbia,  Texas. — We  have  had  no  rain  the  past  week.  The 
thermometer  has  ranged  from  40  to  84,  averaging  63. 

Cuero,  Texas. — The  weather  has  been  dry  all  the  week. 
A.verage  thermometer  63,  highest  86,  lowest  40. 

Brenham,  Texas. — No  rain  has  fallen  during  the  week.  The 
thermometer  has  averaged  69,  the  highest  being  88,  and  the 
lowest  43. 

Belton  Texas. — There  has  been  light  rain  (drizzle)  on  one 
day  of  the  week,  the  rainfall  reaching  three  hundredths  of  an 
inch.  Fn  St  on  two  nights.  The  thermometer  has  averaged 
53,  ranging  from  30  to  76. 

Fort  Worth,  Texas. — There  have  been  light  frosts  on  two 
nights .  Rain  has  fallen  quite  heavily  on  three  days  of  the 
week,  to  the  extent  of  two  inches  and  twenty-four  hundredths. 
The  thermometer  has  ranged  from  36  to  75,  averaging  56. 

Weatherford,  Texas.— There  has  been  hard  rain  on  two  days 
of  the  week,  the  rainfall  being  two  inches  and  thirty-nine 
hundredths.  Average  thermometer  66,  highest  76  and  low- 
est 36.     Light  frosts  on  two  nights. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  two  days  of 
the  week,  to  the  extent  of  one  inch  and  eighty-five  hundredths. 
The  thermometer  has  averaged  65. 

Shreveport,  Louisiana.— There  has  been  but  a  trace  of  rain 
the  past  week.  Light  frost  occurred  on  Tuesday  night  and 
kiUing  frost  on  Wednesday  night.  The  thermometer  here  has 
averaged  59,  ranging  from  39  to  84. 

Columbus,  Mississippi.— The  weather  has  been  dry  all  the 
week,  with  heavy  frost  this  morning.  The  thermometer  has 
ranged  from  33  to  88,  averaging  71. 

Leland.  Mississippi.— Ice  formed  on  Wednesday.  The 
week's  rainfall  has  been  four  hundredths  of  an  inch.  Aver- 
age thermometer  61-9,  highest  89  lowest  33. 

Meridian,  Mississippi.— Telfgram  not  received. 

Liittle  Rock,  Arkansas.— hif^ht  showers  have  fallen  on  three 
days  of  the  week,  to  the  extent  of  eight  hundredths  of  an 
mch.  Our  crop  from  present  prospects  is  going  to  fall  short 
of  estimates  as  the  yield  is  not  up  to  expectations.  The  ther- 
mometer has  averaged  59'1,  and  ranged  from  38  to  80. 

Helena,  Arkansas.— We  have  had  light  rain  on  three  days 
of  the  week,  the  rainfall  reaching  one  hundreilth  of  an  inch 
Frost  occurred  on  three  nights.     The  thermometer  has  ranged 
from  34  to  84,  averaging  57. 

Memphis,  Tennessee.  There  has  been  but  a  trace  of  rain  the 
past  week.  The  weather  has  been  excellent  for  picking 
which  makes  good  progress.  Killing  frosts  occurred  on 
Wednesday  and  Thursday  morning  in  this  vicinity,  doing  con- 
siderable damage,  as  the  crop  is  late.  Average  thermometer 
here  55-3,  highest  83-4  and  lowest  35-5. 

Nashville,  Tennessee.— Rain  has  fallen  on  one  day  of  the 
week  to  the  extent  of  two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  57,  the  highest  being  81  and  the 
lowest  35. 

Mobile,  Alabama.— KiUing  frost  occurred  throughout  the 
interior  on  Wednesday  morning.     Many  sections  have  finished 

Sicking,  and  it  will  be  generally  completed  by  the  middle  of 
roveniber.  The  crop  is  very  short.  We  have  had  rain  on 
three  days  of  the  week,  the  rainfall  reaching  two  inches  and 
sixty-one  hundredths.  The  thermometer  here  has  averased 
«4,  ranging  from  41  to  86.  ^ 

iJorefsromerj/,  dfabama.— Killing  frost  occurred  laRt  night 
We  have  had  ram  on  two  days  of  the  week,  the  precipitation 
reaching  forty-five  hundredths  of  an  inch.  The  thermometer 
here  has  ranged  from  71  to  33,  averaging  54. 
Selma,  .Alabama.— Telegram  not  received. 
Aubtirn,  Alabama.—The  first  light  frost  occurred  on  Tues- 
of  an  inch     ^hlTr''''  ^^^^^'1  ^as  been  forty-five  hundredths 


Madison,  Florida. — We  had  heavy  frost  in  this  vicinity  this 
morning.  It  has  rained  on  one  day  of  the  week,  the  rainfall 
being  forty  hundredths  of  an  inch.  The  thermometer  here 
has  averaged  63,  ranging  from  86  to  87. 

Sa/vannah,  Georgia.— Rdin  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  sixty-eight  hundredths  of  an  inch.  Av- 
erage thermometer  61,  highpst  84  and  lowest  40. 

Columbus,  Georgia. — Tt  legram  not  received. 

Augusta,  Georgia.  —Rain  has  fallen  lightly  on  one  day  of 
the  week,  followed  by  light  frost.  Cotton  is  coming  in  freely. 
Ihe  rainfall  reached  fifteen  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  59,  the  highest  being  84  and  the  lowest 
38. 

Charleston,  South  CaroWna.— Hard  frost  occurred  in  the 
interior  of  the  State  on  Wednesday.  It  has  rained  on  three 
days  of  the  week,  the  precipitation  reacliing  sixty-six  hun- 
dredths of  an  inch.  The  thermometer  here  has  averaged  65, 
ranging  from  41  to  84. 

Stateburg,  South  Carolina.— We  have  had  light  frost  on 
hills,  but  killing  on  low  ground.  There  has  been  rain  on  one 
day  of  the  past  week,  the  rainfall  reaching  nineteen  hun- 
dredths of  an  inch.  The  thermometer  here  has  ranged  from 
37  to  83-5,  averaging  60. 

Wilson,  North  Carolina.— Heavy  frost  oct-urred  on  Wed- 
nesday. We  have  had  rain  on  one  day  of  the  week,  to  the 
extent  of  eii^hteen  hundredths  of  an  inch.  Average  ther- 
mometer 55,  highest  7S  and  lowest  33. 

The  following  statemeui  we  nave  also  received  by  telegrapft 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
)'clock  October  37,  1893.  and  October  39,  1891. 


New  Orleans Above  low- watermark. 

Memphis Above  low-watermark. 

Nashville  ..... Above  low-water  mark. 

Shreveport Below  low-water  mark 

VlckS'urg Above  low- water  mark. 


Oct.  27, ' 

92. 

Oct.  29.  '9U 

Feet. 

r-ot. 

3-4 

29 

1-9 

10 

01 

0  1 

2  6 

03 

07 

0-8 

INDIA  Cotton  Movement  itkom  all  Ports. — TUe  receiitat 
and  tipments  of  cotton  at  Bombay  have  been  as  follown  for 
toe  week  and  year,  bringing  the  figures  down  to  October  37. 

BOUBAT  BECBIPTS  AND  SHIPMENTS  FOB  FOCB   18iR», 


Shipments  this  week. 

Shipmentt  since  .Vep(.  1. 

Receipts. 

Tear 

Great 
Brifn. 

Oonti- 
netU. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Sine* 
Sept.  1. 

18J2 
1H91 
18.90 
1889 

'.'.::.' 

2.000 

i.ooo 
i'ooo 

2.000 
1.000 

4.000 

2,000 

2,000 

3,000 

10.000 

29.000 
27.000 
12,000 

24,000 

31.000 
29.000 
15.000 
34.000 

3.000 

6,000 

8.000 

10.000 

23  000 
63,000 
42  000 
39.000 

According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
3,000  bales  and  an  increase  in  shipments  of  1,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  2,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  tot 
«he  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports  cover  Ceylon, 
ruticorin,  Kurrachee  and  Oooonada. 


Oalontta— 

1892 

1891 

Madras— 

1892 

1891 

All  others- 

lfi92 

1891 

Xotal  aU— 

1892 

1891 


Shipments  for  the  week. 


Oreat       Oonti- 
Britain.     nent. 


1,000 
2,000 


1,000 
2,000 


3,000 


3,000 


Total. 


1,000 
2,000 

3,000 


4,000 
2.000 


Shipments  since  Sept,  1. 


Oreat      „  „  ,  , 

Britain.    Oonttnent.      Total. 


1,000 
1,000 

8.000 
10,000 

7.000 
14,000 


16,000 
25.000 


1.000 
2,000 

3.000 
5.000 

13.000 
7,000 


17,000 
14.000 


2.000 
3,000 

11,000 
15,000 

20.000 
21,000 


33,000 
39,000 


EXPORTS  TO  BDBOPB  FBOH  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1892. 

1891. 

1890. 

This 
week. 

Sitiee 
Sept.  1. 

This 
meek. 

Since 
Sept.  1. 

This 
week. 

Sine* 
Sept.  1. 

Bombay 

Ill  other  ports. 

2,000 
4,000 

31,000 
33,000 

1,000 
2,000 

29.000 
39.000 

i'.ooo 

15.000 
52.000 

Total 

6,000 

64.000 

3,000 

6^,000 

1,000 

67,000 

Alexandria  Hboeipts  and  Shipments.— Through  arranger 
oients  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
oorresponding  week  of  the  previous  two  years. 


Alexandria,  tlgi/pt, 
October  26. 

1892. 

1891. 

1890. 

SeoelptB  ( can  tars*) 

This  week 

Since  Sept.  1. 

320  000 
1,236,000 

240.000 
1,059,000 

210,000 
1,125,000 

This 
rfjcek. 

Since 
Sept.   1. 

This 
leeek. 

Sept.   1. 

This 
Keek. 

Sinu 
Sept.  1. 

■xportB(baleB)— 

ToLlveri>ool 

To  Continent 

13.000 
6,000 

62.000 
2ri.000 

17,000 
7,000 

68.000 
19.000 

15,000 
4,000 

74.000 
23,000 

Total  Enrope 

19.000 

90.000 

2  4,000 1    87.000  i 

19.100 

97.000 

a.  uantar  Is  98  poacds. 


October  2«,  1P92.1 
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M.lNcaBSTER  Markkt. — Our  rejHJrt  rwtoi  ved  by  cable  to-ni^b 
t  roin  Mauchoflter  Htatos  tbat  tbo  nuirk<  t  ih  quiet  for  both  yarim 
and  HhiriiiiKH.    The  i-tock  of  yam  is  decreanng.     We  give  tha 
prices  fur  to-day  below  and  it-ave  those  (or  previous  weeks  of 
this  and  laitt  year  for  ooiiii>arison: 


1892. 


82(  Cop. 
Twitl. 


SH  tbt. 
Shirtingi. 


:  d.  s.  d. 
4  10  96  a 
4  11    96    a 


d.      d. 

•f^  80  6%  97a» 

Ost.  7  6>«  97>f  5  0    96  7 

"   14  (l>«  a7><  3  0    96  7 

"  21  6»s  »7»8  i  1     96  8 

"  aa  O'a  97>s  5  1>«»6  » 


OoU'n 
Mid. 
UpMt 


d. 

4»,« 
4(4 

4N 

4^H 


laei. 


82(  Oop. 
TwUt. 


d.  d. 

?>•  97* 

7's  97H 

7»B  97^8 

7^  97'g 

7H  97'« 


8>4  lb: 
BMrtingt. 


».  d.      K.    d. 

5  9    97    1 

S  9    97    m 

S  9>*97    3 

5  9    97    m 


Hut 
VpM 


4% 

4>S„ 

41»„ 


.    5    9    97     l>t    4\ 
7^     97^8    5    9    97    m    4»g 


JOTE  Butts,  Baooino,  &c.— The  demand  for  jute  bairKini; 
has  b«en  only  nioder.ite  the  pa.st  week,  but  the  market  h.ts 
been  fairly  steady.  There  has  been  a  considerable  reduciion 
in  qunfatinnH  within  the  la-st  few  dava,  and  thn  close  to-night 
is  at  nj^c.  for  lY  lbs.,  ti%c.  for  2  lbs.  and  OS^c.  for  2^  lbs. 
Jute  buits  have  been  quiet  at  1  i^c.  for  paper  grades  and  2t^c. 
for  baguii  g  quality  <  n  the  Kpot. 

EXPtirtrs  OP  UOTTOS  0)ODS  prom  ORBaT  BRtTAIN.— 8.^low 
we  give  th«  expDrts  of  cotton  yarn,  goods,  &c.,  from  Qreai 
Britain  for  the  month  of  September  and  since  Octotwr  1  in 
18UI-92  Jiad  HKO-91,  as  ooiapile  i  by  \xa  tro.a  Cn  British  B.)ar'i 
of  Tra<lrt  riturni.  It  will  be  noticed  that  we  have  rediic«'l 
the  movement  all  to  poiin  Is. 


WOt  omitttA. 


Oetober 

NoTeiub«r,.. 
Ocoember... 

Tot.l8t  guar. 

Jannarr 

February — 
Much 

Tot.  iA  qnar. 
Total  8  moi. 

▲prU 

Mar 

June 

Total  8d  qr. . 

TotalSmoe.. 

JalT 

AoKiist 

Beptembor . . 

Toul  4th  qr. 

Total  year... 


TamATKrtad. 


IMII-W 


«s.aTs 

2t.l1V 


IU,MV 

80,991 
83,M6 

18,54:1 


iss,otu 

80.019 
18,841 
17,488 


.■><l,.'M« 


ia»,«ii» 


189041 


MfiK) 
88.048 

8«.(M8 


Clot*. 


180148. 


r<b. 

440,81  K 
a99.4U<l 
480,912 


7U,2S5 
90,048 
88,741 
88,188 


l,8<il,8J)4 

4as,774 
443.  LSI 
418,7S1 


84.B«5  l.2»5.70tl 


135,880 

a8,7e3 
80,808 
90,494 


M.IS 


I99,37S 

83,108 
99.900 
83.!M4 


809,811 


8.5SS.USU 

373,401 
S96.8»'. 
847,911 


I.117,17^ 

3,874,10H 

417.S6'' 
40<t.BH>! 
39S,.«5 


1.88-3.84.1 


4.8«H.3ai 


1880-91. 


1,8W,7»U 

4I8.3S' 
483, 1> 
48S,7»H 


l,8>U,5i^ 

8,514,310 

893,71 4 
881,474 
Sfl7,8>)4 

l,ll«.!M1 

8,708,70k 

410,801 
4U.9H9 
41»,70^ 


^47,741 


4,951. 88W 


18x1-98 

Um 
»«,778 
7B,»«'< 
8U.944 


TlWO-Bl 


848,548 

77.80:1 
84.73S 
8B.S00 


190.8S3 

75.891 
(W,682 

70J.88:f 

79,800 

T>,78 

7«.l«a 


85.891 
74,»:<S 
88.419 


840.839 

78.7,!v 
80.75" 
81.8:11 


8tl.:)0: 


JottUof  All. 


1891-99. 

IM~ 
108.1)61 

97.1«H 
101,0:4 

307,n»i 

98,194 

108..104 
10H.7H1 


88.3.4UI 


487.94V 

75.518 
78.800 
70.n77 

!IS.395^ 

ro«,-«7i 

7H,.'»7 
79,180 
79Ji2:i 


aiT.ll,- 


BtocktnKB  and  soolu. . 
Bnndry  articles  


Total  egporta  of  eotton  manafactgrw . , 


»lrt,881 

883.388 

91.415 
94.538 

84.0'w 

889,935 

893.381 

98.75» 
98.779 
9.S,489 


IS»<|-91. 

Lk,. 
109.85H 

97,lt77 
109.011 

318.8U1 


888.SW 

905,7U 

101.5«9 
108,09!1 
103.387 


8H5.W17I    307.058 


l.t>ft>.88:t.  1,818,784 


1318 
83.918 


1,805 
83.300 


1.8:i7.s«» 


llie  foregoing  shows  that  there  has  been  -^xp  >rc»<t  from  the 
United  Kingdom  during  the  twelve  months  l,21o,016,00(l  Ibrt.  of 
manufactured  cotton,  against  1,237,863,000  Ids.  last  year,  or  a 
decrease  of  22,8.i3,000  lbs. 

A  further  mactar  of  interest  is  tbo  d'^stination  of  these 
exports,  and  we  have  therefore  prepared  thj  following 
Btatem-'nts,  Slowing  the  amounts  taken  by  the  priniiipai 
countries  during  September  and  since  October  1  in  each  of  the 
last  three  years: 

■XPOBTS    OF    PIECE    OOODS    AMD    TABIIS    TO    PBlWOrPAL    COffJITRIES    IN 
8K1TEHBEB,  AMU  FBOM  OCTOBKB  1  TO  SKPTEUBEB  30. 


Piece  <;<mi<. 
(OOOe  omittnl.) 


Bast  Indies    

Turkey.  ICffvpt  and  Africa- 

China  and  Jhphq 

Bnrope  (except  Turkey),... 

Boutn  America 

North  AtiierlCA  

All  Other  ooui.trles 


Tota.  yards.. 
Total  Talue.. 


rartu. 
(OOOs  umUCed.) 

Holland 

Germany.    -   ..  

0th.  Kiirope  (except  Turkey) 

Bast  Indies 

Chtua  and  Jj<paa  

Turkey  aud  KKypt 

All  other  countries^ 


Total  lbs  80.900    88..1W    81,974 

TntHi  valut* i.HA,*       £"78    il,ii85 


Stptember. 


Oct.  1  fo  S'lit.  80. 


1899.  {   1891.  I   1890.      1HU!.98.     1890-91. 1  IHSV-M). 


1-4.4SU  lOO.CiO  n-.'WS  8.151.088 


53,4f'rt 
:w,6:il 
a().»:19 
58.888 
81,874 
8J,764 


398.385 
X8,»U0 


3,088 
8,358 
8,849 
4.453 
8,98  < 
3.130 
1, 047 


1t,:il< 
;i8.riH0 
87,M..*-* 
48.99U 
88.881 
80,490 


418,700 
£4.317 


8,801 
8.4.15 
4,K9t) 
5.U0I 
8.'<l:i 
3.4V4 
1,013 


47,-B7 

811.88 

48.980 

35.383 

811.097 


418.18: 
£4.133 


8.4"!8 
8.157 
4.184 
4.l.'jl 
8.991 
9.981 
97(1 


tHl,8i'l 
571,rtr 
8'ls,tl13 
1118.1.15 
889.0' P« 
888,711 


4.t'9l.3"l 
149.701 


34.808 
88.883 
48.914 
45.594 
8«.108 
36.757 
18,037 


8,180,870 
7:«,78ri 
801.701 
348.37S 
510,.S9i 
S0H.S71 
321,097 


4,951,198 
153,318 


88,498 
38,808 
54.841 
53,960 
30,31O 
34.879 
11,881 


835,159     851.551     936.483 
118,171     £11,710     £18.173 


8,834,811 
718,317 
8U.ai8 
351.734 
.307.18^ 
3«.4«9 
8»3«.i0 


5,071,583 
£33.049 


85,308 
34.UI1 
56,367 
|M,593 
.'■9781 
31..!78 
10.139 


EaypTiAN  Cotton  Crop.— The  following  report  on  the 
cotton  crop  in  E^ypt  was  issued  by  the  Alexandria  General 
Produce  Asiociation,  under  date  of  September  30: 

Frequent  and  more  or  1cb«  hearr  f")?8  Uavo  been  reported  durlnic  the 
Wkrly  part  of  Sepli'inhcr.  ARiHUit  this  tUo  teiniwrature  li»i  li««ii  warm 
and  favorable,  wUioli  ha«  |iarll:»llv  a.utralizpil  the  effect  of  the  fcigi. 
The  first  orop  was  a  little  late  lii  ri|>eniai?.  but  hii.i  ripened  evoniT  and 
has  produced  satisfactorily.    The  Ill-effects  of  the  fogs  are  rather  ex- 

fectcd  U>  appear  In  the  soronrt  crop,  auil  citlmatea  lii  respect  of  this 
Iffer.  HeTeral  of  our  corresponrtenta  expre.is  opinion  that  the  rtain- 
»({e  iij  unimportant,  others  estiiuat-  it  at  .^  to  10  per  cent;  but  the  lat- 
ter admit  that  warm  aud  dry  temperature  during  .October  may  almost 


reooup  the  damage.  Ii'iirther,  wo  mii»t  keep  In  aoooiiot  both  thn  laranr 
area  planiol  ami  the  Increased  subailtiitlon  of  MIlAlin  i(iiailty.  wUTotk 
la  more  prniliictlve  than  Ashtuounl  or  Ilamleb.  Tb«  glniilnjc  leaiillaol 
lint  to  seed  o|i  to  the  present  are  fully  as  «oo«t  aa  tboee  iil  last  jraar. 
The  rise  of  the  Nile  has  pasrcl  tli.il  of  liH7  Iwhioh  was  a  daD«nroiMl* 
hlffh  onei  nnil  u.iuae«Mmi«  nuxloty  The  Oovernment  and  the  Ui\g^ 
Hon  ilepartinent  are  makuK 'treiiiiuus  rfforls.  lhoii»4n<U  of  man  ar« 
kept  iil'iiig  the  banks  dsjhaud  nighi,  aud  we  hope  that  Ihls  active  vIkII- 
auee  will  avert  aoy  dlS'i^ter.  At  the  sinie  time  the  po'-ltion  give*  aa 
unoerlalnty  til  at^y  rnilinitn  of  the  crop  result,  (liven  them  ura  iu> 
neol  lenls  ami  tluit  weather  continues  as  favorable  from  now  forward 
as  It  w.M  at  the  s.iine  tliuo  laal  year,  the  prohublllUes  are  In  favor  o(  • 
orop  aa  large  a«  last  year. 

Tub  iiiXPOKTii  or  Uarro.t  rrom  ^few  York  this  week  show  aa 
inorease  compared  with  laat  week,  the  total  roaohinic  in,On 
balea,  against  llj^i-tS  bales  laat  week.  Below  we  give  otur 
UMual  table,  showiug  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  th«  last  four  weeks;  also  th* 
total  exports  and  dir>-ction  since  Sent.  1,  18U3,  and  in  the  laat 
'Htlumn  the  total  for  the  name  period  of  the  previous  year. 

■xpoRTsor  corroM  (balbsi  raoM  mkw  tobk  binoi  sbpt  i.  ihu3. 


Kaporled  to— 


Week  Bndintt- 


Otl. 

7. 


Oct 
14. 


UlTeriHinl    11,411  11,22S 


Oct. 
20. 


Oct. 
28. 


Hber  British  porta.. 
Tot,  to  Gt.  Bbit'n. 


0.85!»  10.174 


Havre 

ItUer  French  ports.. 

Total  Frsmob  .... 


Bremen  

Hamburg... 
Other  ports  . 


Tot.toNo.Edbopb 

'^palo,  [taly,d!0 

411  other 

Total  Spain,  ifco.. 

Orand  Total 


2,130    3,9J4,   3,156    2  918 
13,861  15,Iti2  13,005  13,092 


30: 


52 


30, 


92 


100 


100 


400 


400 


822  99  183  80 

1,945  1,150  "so!  i',476 

2,767  J,249J  233.  1,666 

lOo'  6651  1.010  ...... 


100,       665|    1,010     

16,458  17,128  14.353  lft7o47 


Talal 

tinee 

Sept.  1. 


Vrtot 

prevtout 

y*ar. 


88.486  104.340 

18,133  16,101 

106.6 19|  119.341 

683'  8,460 


633 


8.460 


3,173       10,981 

350        13,068 

6,140       12,468 


86,487 
5,320 


8.663 

2,477 
239 


2.716' 


8320 


118.681      169,898 


AvERAOES  OF  Temperature  and  Rainfall.— As  of  inter- 
est in  connection  with  our  monthly  weather  reconl,  we  have 
prep'ired  the  sul^joined  tables,  which  show  the  State  averaj^ee 
of  thermometer  and  rainfall  in  June,  July,  August  and  Sep- 
tember for  six  years,  1887  to  1893,  inclusive. 


T1urmom«Ur 


t.OAK'LISA 

1898 

1891  (tall).. 
18Ml>irull>.. 
l889uo.idl 

1888  ?K..'i<l) 

I8s7  (good) 

i.  Cah'li.va 

1893 

1H91  (full).. 

1890  (full).. 

issmg'Kjd) 

l>»i  Ofo  id) 
1887  (good) 

OtOKOIA. 

1898 

I8W1  (fail).. 
I8>*)(fulll.. 
1880  («>o,l) 
Irt'iS  (KOodi 
1887  (good) 

0'LOKIDA. 
18W8  

1891  (fnl  )_ 
1890  (rail). 

1889  y..odl 
l«h->  (g.xid) 

1887  igoodl 
4laba.ua. 

1198 

18ul(tull) 
IMMOIfulll.. 
18H9  (IJOO.I) 

1888  Si«)d) 

1887  (gixjd) 

LUITISIANA 

1898 

18'Hfull). 

1890  (fall).. 
l'*8«  Igood) 

1888  (good) 
1»17  (iood) 

Mississippi 

1H9« 

1891  (full).. 
18(*Hfull). 
l88»(g.iod. 

1888  (Kood) 
I8tf7  (good. 

AKKA.'4SAS. 

1898 

18H1  (full).. 
ISUOUull).. 

1889  (U,.o) 
IWW  (go  dl 

1887  (good) 

1808 

ii-oiVfuiiV.. 
18m  (full).. 
i»w  (K..jd) 

1888  (KOOd) 

1887  (good) 
TaxAS. 

18P« 

ln»l  (full).. 
18W  (fall).. 

1888  (good! 
laiWigood) 


93-8 
9:<-4 

97-8 
91-7 
9,1-3 
98-4 


5«-'- 

57-; 

88  3 
50- 
53-0 
58-9 


94-4    93-8 

9.5-8    »-.i-l 


97-8 
9>-i 
9:i-< 
100-8 


Wi-j 

\n- 
98-3 
9,9-8 
99-8 

91-0 

93-8 

94-8 

98-4 

94' 

98-3 

95-8 
97-5 
94-; 
91-8 
91-9 
98-4 

95-8 
97 -o 
94-.S 
9-.i-9 
94-11 
90-1 

98-1 
97-1 
97-1 
90-7 
98->. 
9i-» 

95-5 
9.J-7 
98-7 

91-9 
95-8 

98-3 
93-8 
98-5 
89-3 
94-7 
97-3 

««|-4 
98-5 
98-1 
91-4 
fcS-9 
94-5 


89-4 
4+;i 
80-4 
53-1 


4T-S 
81-5 
88-8 

66' 

«8-0 

8rt' 

,'»-8 

(W-8 

84-8 

B8-:i 

835 

SO-'- 

5; -4 

81 

57-0 
8:1-3 
83-.J 
58- 

88-H 
88-9 

66-0 

«:;-4 
8-8-7 
480 
533 
07-9 

68-0 
83-c) 
80-7 
49-7 
54-:l 
580 

88-8 
80-7 
mi 
4r-3 
48-M 
55-4 

»!I' 
80T, 

«o-« 

88-6 
83 


74-8 
74-. 

7^■."^ 
7:li. 
78-4 

7,->-a 

77-1 
7-1-8 
80-1 
7)-., 
7s- i 
78-.' 


78-H 
»j-2 
81-^ 
7.5-rt 
78-1 
78-L 

7--8 

79-9 

»J- 

771 

79 

77-1 

W-h 
S.I- 
711- 
78-.S 

77-4 
78-6 

79-0 

8i-l. 
7»-h 

78-9 

77-1 

80-'j 
7.l-^ 
71-.' 
73- ■ 
77-4 

77-1 
71-1 
Tvt-l 
78-7 
7«-8 

Te-f 

77-1 

78-r' 

80-' 
78-2 
75-8 
7S-9 

74-4 

81-9 
W8 
78-0 
79-5 

78-3; 


Jrila. 


9V^ 

K«-:( 

94-8 

9a-e 

98-4 

10>-i 


9V8 
94-11 
94-n 
9.-.1 
98-: 
108-8 

9.)-c 
97-.; 

98-2 
9  .--4 
101-^ 

03-8 

910 

9) 

84-0 

9.1-.- 

98-4 

9 1-0 
9.)' 

98-0 
H8-) 
97-2 

954 

u5-a 

97-,. 

I  95-r 

'   97-H 

97-0 

95-8 
91-5 
I  9 
93-u 
98-:( 
96-:i 

97-8 
94-« 
99' 
95-3 
98-9 
100-3 

98-0 
9-8-3 
97-M 
Vi-t 
98  5 
98-9 

VtV 

99-U 

97•^ 

97-7 
93-4 

wH-ri 


68-0 
57-;) 
57-4 
H4-, 
5S". 
8<-l 

81-1 
81-, 

81-1- 
88- 
84-9 
88-U 

8:i-« 
84-5 
8«-7 
80-^ 
18-8 
8S-i) 

88-0 

88- 

87-' 

TO- 

*8-7 

U9-, 

85-8 
843 
87n 
8-)-| 
89-4 

euti 


8:)-i 
84-3 

88-ti 
70-8 

8.1-1 

83-1 
85-5 
86-7 
IJ8-8 

83-0 
5s-4 
81-1 
88•^ 
84-:- 
88-1 

8;i-i 
3<)-( 
80-> 
83- 
84-.. 
89-4 

88-9 
85-1 
88-1 

8r4 

14-1. 

88-: 


75-8 
74 
7»l-h 
78; 

81-0 

78-' 

77-1 

7B-:-. 

79-a 

78- 

80-8 

79-1 

7H-1 
80-0 

?*!-: 

mn 

80-4 

80-! 

HO-H 

80-1 

SO 

811 

80- 

78-:i 

7.-C 

80-1 

8>-') 

81-5 

807 

79-8 

80' 

81-0 

8;-i) 

.11-7 

88-; 

79-1 
77-7 
M-1 
T8-' 

s-.-o 

80-U 

79-8 
78-' 
HO-- 
7«-i< 
81-0 
81-8 

77-4 

75-8 
79-3 

■«|-8 


98-0 

98-4 
91-9 
89:1 
97-4 
98-1 

91-7 
91-4 
9-1 
89-5 
08  8 
94-9 

9.1-0 
9i-4 
91-0 
97-.J 
93-3 

03-3 
919 

93-M 

itVA 

9»- 

93-9 

93-4 

v*.',-o 
89-8 
"■8-3 
988 
9J-1 

94-0 

9'l-8 

95-1 

95- 

98-9 

95-3 

93 

93-7 

94 

0-4-8 

98-5 

9-1-8 

98-8 
988 
93-3 
9I-3 
97-0 
98-9 

01-3 

91-3 
94-0 

^9-5 


79-7 
814 

981 
99-4 

R8-3 

Bfll 

.•<8-4 

98-5 

88-81 

97- i 

81-9' 

9J-0 

80-8 

»7'4 

79-41 

9J-8 

83-4 

68-H 

68H 

8.1' 

58- 

55-0 

87-9 
81-4 
8.1-1 
8:1-: 
64-9 
57-8 

8^-8 

fll-.i 

68 

84  0 

63-1 

80-4 

88- 


8.5  9 

88' 

69-8 

81-4 

54- 

81-2 

83- 

ftt-H 

68-4 

68-6 
51-( 
«3:l 
84-7 
8'1-: 
70-8 

«a-8 
3:i-u 

80-5 
83-8 
«0-7 

89-7 

55-0 

80-0 

8O0 

6 

5»-4 

80-8 
il-0 
53-8 
80-< 
81-0 
68-8 


774 

78-(' 
74-7 
74-1 
77-H 
74- 

79.1 
78-:( 
78  - 
78- 
8.)-l 

r7v 

T9-3 

78-M 
77-u 
78-9 
79-8 
78-./ 

79-H 
MO-9 
8(1'0 
79-0 
81-8 
80-U 

78-5 
793 
7;-8 
78-9 

7.S-U 
78 

80-0 
7.H-8 

79-rt 
80-7 
8.-1) 
81-8 

790 
77-.  I 
7k- 1 
76-1 
79-0 
7o-3 

78-8 
78-3 
77-9 
-7-3 
78-7 
7»-0 

7J-4 

75-3 

7ivl 
7.-. 
77  : 
7W-0 


8ei>eeni8*r. 


85-.1 

Sj- 

88- 

88-: 
«7-; 
98- 

87-8 
8B-i 

8it-i 
«,l-3 
87-4 
93- 

8'^•3 
90".i 
91-^ 
910 
89-3 
98-8 

91 

9.J- 
91-3 

9-8-; 

98-7 

88-0 

98-9 

90- 

94-8 

88-1 

96-0 

91-.M 
93-.. 
9-88 
941 
98- 
9t-.i 

91-7 
9rs 
91-n 


48-8 
5T8 
5J-4 
44-8 
38-5 
41-3 

55-8 

11-0 
5S-J 

35-: 

41-3 
48^ 

K-8 
59-7 
58 

51-8 
46-0 

40- 1 

88-0 
8J-5 
.l.-i-4 
80-3 
53-:. 
.39-9 

80-5 

51-8 
55-3 
50-5 

47-8 
51-0 

55-8 
38-8 
iS-3 
53-11 
58-8 
39-« 

50-5 
30-8 
.'>l-4 


91-8|  51-8 

k701  49-8 

94-9|  486 

»}■«■  5I-8 

93-8'  54-4 

80-6;  48-« 

91-0  4IIT 

t»<i\  48-» 

97-0  4«-7 

871  4ri 

li:-t  52-3 


(B-l  81-1 

581>  81-4 

85-8  81-0 

84-8  80-4 

84-8  79-7 

64-11  80-0 


,»-> ,. 

•„  '. 

03-6 

8.3-8 

99-9 

67H 

98-7 

4M-8 

89-« 

48-8 

SB-s:  65-0 

9-3-J 

49-7 

71-8 
71-1 
ge-8 
88T 
68-S 

^ 

73-() 
73-4 
78-4 
71-9 

7»S 

74-8 
74-8 
73-1 
70-8 
78-8 

m 

77-9 
78-1 
78-a 
78-4 
77-4 

>l-» 
78-0 
75» 
78-a 
71-9 
7S-8 

71-a 

75-a 
78-7 
78-4 
74-0 

78-a 

7»8 
74-a 
740 
74-0 
8»-8 
71-9 

71-J 
74-« 

70-8 

ri-a 
«rl 

71-e 

76-0 
T* 
78-A 
74'- 


ly  The  wnrds  "  fnU  "  and  "  good," 
8rop  for  the  year  vita  full  or  Kood. 


above  mean  tliat  the  axioregat*} 
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Weather  Recobd  For  September. — Below  we  give  the 
rainfall  and  thermometer  record  for  the  month  of  September 
and  previous  months  of  this  year  and  the  two  preceding  years. 
The  figures  are  from  the  records  of  the  Signal  Service  Bureau, 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  agents. 


iher  mo  meter 


VIBUINIA. 

Nortolk.— 
Highest... 
Jjowest...- 
A.veraiza... 

M.  CAa'I.A. 

WAmin(jUm- 
Htghest. .. 
Lowest.... 
Aver.vrfe... 

Willon..— 
Hlgbest... 

Lowest 

ATera*Ee.. . 

0\arU)tte- 
HlKhest. .. 

Lowest 

Average... 

BaUiah— 
Highest... . 
Lowest — 
Average... 

Moraantcn  — 
Hfghes:... 
Lowest — 
Averase..  ■ 

B.CABOI^'A 

0tuirl6st<m.— 
Highest... 
Lowest — 
Average... 

StaUbw^.— 
Highest.... 
Lowest — 
Average.. 

Columbia- 
Highest.... 

Lowest 

Average  . . 

Everifreen— 
Highest.... 
Lowest  .. 
Average... 

QBOumA. 

^usiMta.— 
Highest... 

Lowest 

Average.. 

Atlanta.— 

k  Highest. . . 

Lowest 

Average... 

AttfannaA.— 
Highest., 
liowest 

_  Average... 

Oolumiiiu.— 
Highest. . . 
Lowest. . . . 

-Average.. 

Highest... 

Lowest 

Average.. . 
Wjrtyth.— 

Highest... 

Lowest — 

Average.. . 
FLORIDA. 
tacHtonvHit. 

Hlghe-it... 

Lowest.... 

7  Average.. . 
a  iim.— 
^  Highest. . . 
?  Lowest — 
tf  Average... 
I'icusville— 

Highest.... 

Lowest ... 

Average. . 
\aXialviiKe— 

Highest 

Lowest .  . 

Average... 
ALABAMA 
Jlon(0em'i/.— 

Highest... 

Lowest.... 

Average... 
iloMle.- 

Hlghest... 

Lowest 

Average... 

Highest. . 
Lowest — 
ATerage... 

HIsaest. .. 

Lowest — 

Average... 
Jqgper— 

Highest. . . 

Lowest 

Average... 
WioQint- 

Hlgbest.... 

Lowest.... 

Average... 
LOCIa'MA 
K.  Orleam.- 

Hlghest... 

Lowest 

Average.. . 
MhreWDort,— 

Highest... 

Lowest 

Average... 
•r'd  Oottau- 

Hlghest.... 

Lowest.... 

Average... 
VB>ertv5tllr- 

Hlghest.... 

Lowest 

Average.. 
CIttrujmUte— 

Highest.... 

Lowest . . . 

Average... 
MIS3I8SPI. 
Vo'.umlnu.— 

Highest... 

Lowest  ... 
_Average  . . 
V^ctatmrv— 

Highest... 

Lowest  ... 

Average.-. 


1893.  law.  WW). 


91-0 

5S-0 
76-3 


92-0 
61-0 

m-1 

9--0 
50-0 

^6■o 

80-0 
76-0 

99-0 
52-0 
70-0 

87-0 
fll-0 
68-9 


9f0 
67-0 
78-0 

93'P 
83-5 
i5-6 

97-8 
83-0 
78-8 

92-0 
61-0 
78-0 


95-0 
«5-0 
78-2 

930 
«2-0 
7d-2 

98-0 

«5-0 
78-0 

97-0 

89-0 

sa-0 

93-0 
62-0 
7u-0 

96-0 
93-0 
78-J 


91-0 

tn-v 

77-8 

930 
84-P 
78-9 

88-0 
67-0 
77-4 

90-0 
85-0 
76-4 


98-0 
82-0 
79-7 

95-0 
65-0 
790 


94-0 
83-0 
77-S 

93-0 
57-5 
750 

101-0 
84-0 
81-3 


92-0 
840 

78-1) 

98-0 
67-0 

79-2 


57-0 

77-9 

102-0 
51-0 
790 

98-0 
58-0 
80-0 


1010 

82-0 
81-0 

950 
580 

)  78-u 


97-0 
580 
750 


95-0 
80-0 
77-0 

98-0 
55-0 
731 

9J-7 
58-5 
78-6 


83-0 
570 
705 


950 

850 
79' 

95-3 
82-3 
77-0 

97-0 
5ao 
79-0 


98-0 
65-0 
80-4 

91-0 
620 

778 

97-0 
88-0 
80-0 

04-0 
85-0 
83-0 

9H-0 
890 
80-0 

100-0 
63-0 
81-0 


9S-( 
82-1 

78-8 

9-<-0 
83( 
81-0 

99-0 
72-0 
83-1 

97-0 
88-0 
80-u 

101-t 
63t 
81-4 


100-0 
68-0 
81-1 

950 
880 
80-5 

94-0 
61-0 
71.-1 

93-5 
880 

78-7 


99-0 
83-0 
81-8 

98-0 
81-0 
80-5 


89-0 
820 

95-0 
85-0 
79- 

94-0 
550 
78-8 

104-0 
58-0 
82-6 


94-0 
680 
80-8 

97-0 
620 
31-2 

94-0 
86-1' 
81-9 

103-0 
600 
80-0 


980 
M-0 
82-0 


95-0 
530 
770 


1000 
83-0 
80-0 

98-0 
51-6 
77-a 

9S-0 

84' 

80-2 

98-0 
8j0 
828 

92-0 
83-( 
71-4 


98-0 
89-0 
82-0 

95-0 
65" 
780 

99  0 
658 
8W 

97-(' 
6i-l. 
78-0 


103-0 
61-( 


97-0 
690 


91-0 
85-1' 
80-^ 

93-( 
61-0 
80-8 

9.3(1 
70  0 
79-0 


930 
68-. 
81-1 

97(1 
67(1 
8J-0 

901, 
87-(' 
790 

96-0 
820 
79-7 

93-5 
5U-6 
70-1 


940 

«o-o 
80-e 

97-( 
610 

79 

90■^ 

63-1 

78-9 

98- 
6i!-C 

78-5 

94-0 
610 
79-2 


98-( 

eo-i 

79-( 


980  94-0 
87-(i  88-0 
81-4'  78-9 


July. 


1892.  1891.  1890. 


99-0 
57-0 
78-4 


95-0 
60-0 
78-0 

030 
520 
762 

97-0 
58-0 
77-0 

93-0 
54-0 

76-8 

90-0 
53-0 
71-2 


95-0 
65-0 
8j-0 

03-3 
800 
73-4 

101-0 
63-8 
32-3 

93-0 
68-0 
77-0 


970 
84-0 
79-2 

94-0 

59-0 
78-4 

97-0 
85-0 
80  0 

91-0 
85-0 
82-0 

92-0 
84-0 
78-0 

98-0 
69-0 
79-2 


95-0 
680 

81-8 

91-0 

70-0 
8-2-0 

93-0 
88-0 
90-4 

93-0 
88-0 
78-1 


95-0 
68-0 
79-0 

93-0 
89-0 
79-0 


92-0 
84-0 
78-9 

03-0 
83-0 
78-3 

108-0 
67-0 
80-3 


93-0 
87-0 
80-0 

97-0 
87-0 
Sl-0 

92-0 
69-0 
78-9 

100-0 
620 
80-0 

93-0 
89-0 
79-0 


lOS-0 
82-0 
81-0 


91-0 
67-0 
76-0 


93-0 
81-0 
770 

920 
510 

71-4 

90-0 
55-0 

7i-7 


83-0 
590 
70-0 


95-0 
65-0 
797 

92-8 
00-8 
74-6 

97-0 
58-0 
770 


95-0 
84-0 
780 

90-0 
5S0 
73-4 

94-0 
640 
79-5 

92-0 

67-0 
800 

90-0 
640 

78-0 

97-0 
70-0 
79-3 


95-0 
88-0 
81-0 

94-0 

700 
82-0 

94-0 
89-0 
81-2 

89-0 
67-0 
781 


94-0 
6"i-0 
79-6 

93-0 
67-0 
800 

90-0 
89-0 
80-0 

92-0 
88-0 
77-2 

89-0 

58' 

74-8 

100-0 
81-0 
31-7 


96-0 
600 
789 


93-C 

53-0 
77-0 

97-0 
51-0 
78-3 

93-0 

57-0 
77-3 

98-0 
60-0 
80-7 

9T0 
58-0 
7.2-7 


920 

88-u 
79-8 

93-4 
59■^ 
759 

95-2 

60-; 

78-1 

91-2 

82-0 
77-2 


99  0 
84-0 
81-0 

96-0 
81-0 
78-2 

91-1 

89-4 
79-6 

93-0 
89-0 
81-0 

990 

88-0 
800 

100-t 
69- ( 
80-2 


680 
31-0 

92-0 
830 
80-2 

93-0 

690 
8J-0 

92  0 
630 
79-1 


97-0 
63-0 
81-8 

990 

69 

80-6 

lOO-C 
87-0 
80-0 

93-0 
870 
801 

93-5 
67-E 
79-6 


92-0  96-0 
83-0  68-0 
81-2    81" 


980 
84-0 
80-3 

92-0 
65-0 
80-8 

lOl-O 
680 
80-0 


99-0 
64-0 
77-0 


99-0 
63-0 
81-0 

93-4 
66-0 
81- 

101-0 
63-0 
83-0 

9«-0 
63-0 
81-8 


P6-0 
B8-I 
81-( 


95-0  93-0  99-0  92-0 
680  82-0  63-0  87-0 
78-8'  79-3    8i-i      79 


AUJTlSt. 


1892.  1891.  1890.  1392.  1891.  1890. 


94-0 
83  0 
79-0 


93-0 
H8-0 
7,l-6 

930 
61-0 
78-1 

920 
82-0 
78-0 

94-0 
83-0 
73' 

8.1-0 
630 
72' 


910 

70O 
82-0 

91-7 
67- 

77-8 

99-0 
68-0 
80-4 

90-0 
68-0 
78-0 


99-0 
83-0 
80-0 

91-0 
620 
76-2 

96-0 
700 
81-0 

91-0 
700 
81-0 

93-0 
62-7 
78-0 

92-0 
63-0 
79.7 


96-0 
88-0 
81-4 

94-0 
70-0 
81-4 

90-0 
680 
80-2 


89-0 
76-4 


94-0 

83-0 
8C-0 

92-0 
88-0 
80-0 


89-0 
805 
77-3 

98-5 
61-0 
78-9 


93-0 

70-0 
81-7 

95-0 
66-0 

82-0 

91-8 
69-5 
792 

9S-0 
580 
79-6 

93-0 
69-0 
82-0 


99-0 
85-0 
S2-0 


94-0  93-0 
810  530 
77-41  73-8 


9?-0  890 

80-0  83-0 

79-0  780 

94-0  91-5 

5-1-0  49-0 


93-0    93-0 
53-0,  57-0 


93-0,  P20 
59-0,  63-0 


87-0    83-' 
56-0,  550 


94-0  911 

810  8-3-0 

81-0  T9-2 

87-7  90-4 

58-7,  58  0 

75-3  74-1 

97-2  93-.? 

55-5  5(5-!i 

78-8  77-0 

93-0  . 

8S-0  . 

78-1  . 


94-0 
80-0 
790 

93-0 

55-0 
78-8 

930 
65-0 
80-3 

90-0 
83-0 
80-0 

920 
80-0 
780 

92-0 
640 
78-7 


97-0 
70-0 
83-0 

94-0 
70-0 
81-2 

98-0 
72-0 
81-8 

92-5 
65-0 

78-6 


98-0 
68-0 
81-0 

94-0 

58-0 
80-0 


960 
5rtj 
79-3 

90-) 
59-0 
75-2 

94-0 
63-(i 
78-6 

90-0 
68-0 
80-0 

92-0 
800 
78-0 

92-n 
890 
78-5 


94-0 
64-0 
8J-4 

93-0 
67-0 
8i)-6 

94-0 
70-0 
80-2 

93-0 
63-0 
78- 


93-1 
810 
79-4 

91-0 
85-0 
79-B 


l«-0  90-0 
81-0  ao-0 
80-0    78-0 


93-0 
53-0 
78-0 

91  0 
45-5 
71-0 

1020 
51-0 
82-9 


93-0 
83-0 
81-2 

97-0 
54-0 
78-9 

91-0 
65-0 
80-0 

102'8 
480 
790 

930 
500 
74-0 


98-0 
48-0 
'TO 


90-5 

84- 

78-2 

85-5 
5«-(i 
75- 


91-0 
67-0 
81-0 

95-0 
85-0 
81-0 

91-5 
68-7 

78-8 

99-0 
69-0 
81-0 

95-0 
62-ti 
79-i 


9-0 
5y 

7.)- 


93-0  91 
Sl-0  a  J 
78-4    8    0 


Scptemhe. '. 


84-0 
53-0 
71-0 


870 
55-0 
72-8 

81-0 
41-0 
63-8 

89-0 

41- 

700 

87-0 
4t-0 
6J' 

79-0 
47-11 
81-8 


89-0 
83-0 
73-0 

35-2 
52-11 
71-0 

92-3 
53-2 
74-8 

81-0 
13-0 
63-5 


90-0 
51-0 
72-9 

8J-0 

50-0 
70-0 

90-0 
69-0 
730 

89-0 
82-0 

74-0 

84-0 
49-0 
67-0 

92-0 
84-0 
78-1 


92-0 
880 
76-8 

930 
88-0 
79-8 

90-0 
69-0 
78-2 

87-0 
81-0 

74-4 


90-0 
65-0 
73-0 

91-0 
53-0 
75-0 


86-0 
52-0 
71-8 

88-0 
370 
87-8 


89-0 
84-0 
78-8 

93-0 
65-0 
73-0 

90-1 
57-^ 
74-1 

96-0 
490 

73-5 

92-0 
5'3-0 

74-0 


910 
59i) 
73  0 


91-0 

63-.I 
74-0 

90-0 
490 
71-8 

90-0 
67-0 
72-0 


61-0 
72-0 

85-0 
51-0 
63-4 


89-0 
61-0 
76-0 

83-6 
81-11 
720 

93-0 
500 
74-0 

90-0 
53-0 
71-2 


92-0 
6!-0 
73-0 

90-0 ' 
63-Oi 
72-3 

89-o! 
61-0 
75-8. 

89-0 
83-0 
77-0 

^8-0 
58-0 
70-0 

93-0 
6')-0] 
77-2 


89-0 
65-0 
78-0 


92-0  92-0 

88-0  69-0 

79-7  79-3 

88-0  83-0 

63-0  67-0 

78-0  7o*u 

83-ol  89-0 

61-0  63-3 

76-1  78-9 


9t-0  91-0 

58-0  57-0 

78-0  76-8 

91-o'  90-0 

57-0  Bl-0 

78-8  78-9 


39-0 
5'JO 
72-0 


89-0 
5S-0 
71-0 

82-0 
50-0 
71-i 

91-0 
50-O 
70-8 

890 
5i-0 
74-1 

83-0 
480 
65  8 


90-0 
68-0 
78-2 

83-9 
5  4-8 
70-9 

91-0 
63-0 
72-0 


91-0 
59-0 
73- 1 

91-0 
63-0 
71-8 

88-0 
53-0 
75-4 

89-0 
60-0 
77-0 

90-0 
58-0 
70-0 

94-0 
68-0 
75-1 


930 
930 
791 


94-0 
67-0 
77-0 

92-0 
65-0 
78-0 

91-5 
530 
72-7 

88-0 
68-0 
76-8 

90  0 
47-5 
70-1 

97-0 
67-0 
77-3 

.... 

90-0 
8.3-0 
77-» 

890 
58-0 
77-8 

91-0 
54-0 
73-8 

92  0 
48-0 
73-8 

89-1 
64-9 
77-4 

89-0 
49-0 
83-8 

1000 
47-0 
76-0 

98-0 
43-0 
73-7 

94-0 

50-0 
70'0 

92-0 
470 
74  8 

91-0 
58-0 
77-0 

910 
60-0 
710 

94-0 
53-0 
76-8 

91-0 
63-0 
71-9 

Tharmomster 


HlKbest... 
Lowest.... 

ArdraEre... 

Cur/cs/fate— 

Hlarhest... 

Lowest.... 

A-veraae... 
Srooktiaven— 

High-iSt... 

L)we3t.... 

A.ver->i(re... 
KosGiusko— 

Hiiftiest... 

Lowest.  ... 

Ave  raze  .. 
Waynesboro  - 

HlKh93l... 

Lowes'.... 

Averass... 

AaKA-NS':" 
Uttle  ai:k.- 

HUfieat. 

Lowest.... 

Areraite.. 

Elii^aest.. 

Lowest  .. 

Average.. 
Tort  SffiUh- 

Hlarbe^t... 

Lowest... 

ATeraz^... 
El  Dorado  — 

HUhest... 

Lowest.... 

Averauo... 
Biach  Rock— 

Hlffhest... 

Lowest.... 

AveraKo... 

Htuhesc. ., 
Lowest.... 

Averajfe... 

rBNNHJSK. 
IVtMhpiiie.— 

Highest. 

Lowest.. 

Average. 

Hivhest... 
Lowest — 
Are  rase.. . 

HiKbest... 
Lowest  — 
Arerage... 
Aiistin.- 
Hlgheat.  . 
Lowest.... 
Arerage... 

TBXAS. 

Qalmston,— 

Highest.... 

Lowest... 

A  re  rage... 
FaUstitie.— 

Highest... 

Lowest.... 

Are  rase... 
AiMttn- 

Hlghest.... 

Lowest.... 

A.  re  rage... 
Ahilent.— 

aignest... 

Lowest.... 

Average.. . 
83,n  Antonio. 

Highest... 

Lowest.,.. 

ATera'.ie... 
Bwitsville.— 

Highest... 

Lowest.... 

Arerage... 
hongvieiv— 

HiKhest.... 

Lowest  ... 

Average. 
Arlington— 

Highest.... 

Lowest.... 

Average... 

INDIAN  T. 

OklaKama— 
Highest.... 
Lowest.... 
Average.  ■■ 


June. 

1 

July. 

1892. 

1891. 

1890. 

1892. 

1891. 

^—- 



-  ^— 1 

—  - 



93-0 
55-0 
751 

95-0 

85-0 
7,1-3 

98-0 
880 
79-6 

94-0 
83-0 
7-J-9 

94-0 
600 
73-0 

93-0 
62-0 
73-4 

07-0 

55-n 
78-3 

980 
610 
79-4 

91-0 
600 
80-1 

91-0 
57-0 

77-7 

91-0 
50-0 
77-4 

990 
82-0 
78-3 

98-0 
630 

7-J-8 

9>0 
810 
78-7 

91-0 
5(-0 
73-3 

93-0 
3 -1-0 
73-5 

98-0 
61-11 
78-8 

9^-0 
O'VO 
79-3 

93-0 
83-,) 
736 

94-0 
800 
76-8 

93-0 
570 
79-0 

100-0 
60-0 
81-8 

100-0, 
64-0, 
79-8 

94-0 
83-0 
73-0 

96'8 
830 
79-8 

91-0 
540 
77-0 

93-0 
84-0 
73-8 

94-0 
000 
78-2 

93-0 
81-0 
79-0 

93-0 
80-0 
78-6 

91-0 
51-0 
730 

98-0 
840 
7i)'3 

93-0 
64-0! 
808 

950 
830 
78'5 

920 

6)-0 
78-8 

930 
62-0 
78-6 

9.)0 
81-0 
76-3 

100-0 
5S-9 
78-3 

99-0 
64-0 

80-4 

970 
58-0 
79-3 

91-0 
60-0 
75-0 

;;"! 

93-0 
5)-o 
78-0 

102-0 
50-0 
79-9 

... ' 

101-0 
83-,j 
80-4 

93-0 
52-0 
79-2 

:::: 

....1 

99-0 
840 
82-2 

.... 

97-0 
68J 
77-0 

970 
83-:) 
78-0 

93-0 
020 
80-0 

93-9 
91-3 
77-2 

95-0 
51-0 
73-0 

97-0 
59-0 
77-7 

970 
820 
79 '5 

93-0 
83-0 
80-0 

99-0 
63-0 
78-8 

94-0 
53-0 
78-6 

930 
800 
75-1 

95-0 
830 
77-8 

99-0 
85-0 
79-8, 

930 
82-0 
7o-8 

89-0 
550 
73-2 

980 
530 
73-7 

99-0 
5)-0 
79-2 

960 
830 
83-8 

98-0 
88  0 
78-1 

930 
550 
79-1 

91-0 
61-0 
79-8 

90-0 
69-0 
81-3 

900 
850 
30-3 

88-0 
710 
82-1 

93-0 
690 
82-6 

95-0 
520 
78-0 

96-0 
800 
79-9 

94-0 
56-0 
78-2 

97-0 
87-0 
82-0 

9S-0 
61-0 
80-2 

98-0 
72-5 
750 

99-0 
67-0 

81-8 

95-0 
67-0 
81-5 

1000 
83-0 
83-0 

101-0 

72-0 
86-4 

lOOO 
43-0 
79-8 

104-0 
59-0 
78-8 

98-0 
50-0 
78-3 

930 
610 
82-8 

101-0 
85-0 
82-4 

9S-0 
51-0 

83-0 

100-0 
62-0 
81-8 

95-0 
53-0 
78-8 

97-0 
88-0 
81-2 

101-0 
6b-0 
84-4 

95-0 

64-0 
798 

98-0 
80-0 
821 

97-0 
53-0 
80-4 

98-3 
88-,J 
830 

97-0 
68-0 
82-3 

101-0 
33-0 
SO-0 

100-0 

80-U 

.82-6 

1010 
59-0 
61-4 

100-0 
67-0 
83-2 

101-0 
62-0 
82-0 

95-0 
520 
73-5 

101-0 
68  0 
84-3 

lOl-O 
65-0 
83-3 

100-0 
89-0 
78-8 

100-0 
8-3-0 
89-0 

93-0 
19-0 
75-1 

91-0 
57-0 
74-3 

98-0 
58-0 
77-0 

94-0 
58-0 
78-0 

97-0 
85-0 
82-9 

91-0 
83-0 
804 

93-0 
61-0' 
80-9 

tOi-O 
80-0 

7J-3i 

98-0 
810 
80-8 


97-0 
63-ii 
81-3 

99-0 
81-n 
810 

lOl-O 
58  0 
80-1 


93-0 
80-0 
800 

98-0 
61-0 
81-0 

970 
830 
78-9 

98-0 
68-0 
73-1 


2-0 
71-0 
82-7 

97-0 
68-0 
82-0 

I  101-0 
83-5 
85-4 


^u^ust. 


930 

520 
7S0 

93-0 
53-0 
75-4 

98-0 
640 
79-1 

91-0 
85-0 
77-0 

910 
700 
830 


08-0 
«l-0 
73-1 

91-0 
800 
79-0 

1000 
53-0 
73-9 

94-0 
80-0 
75-5 

93-0 
60-0 
80-3 

97-0 
63-0 
80-6 


90-1 
57-2 

71-4 

95-0 
81-0 
73-8 

89-0 
60-0 
71-8 

910 

80-0 
74-8 


920 

72-0 
82-9 

910 
63-0 

80-0 

99-0 
8)0 

bl-8 

98-0 
93-0 
78-7 

95-0 
88-0 
80-3 

94-0 
820 

88-4 

980 
61-0 
81-1 

100-0 
62-0 
78-U 


97-0 
54-0 
770 


95-0 
61-0 
77-3 

93-0 
45-0 
750 

990 
75-1) 
82-3 

94-8 
49-4 
73- D 

93-0 
63-0 
73-0 


94-0 
52-0 
78-5 

98-0 
53-0 
70-0 

97-0 
43-0 
78-5 


91-0 
81-0 
73-3 

94-0 
Bill 
77-4 

980 
810 
79-2 

99  0 
431. 
73-8 

94-,) 
8'-0 
79- -1 


94-0 
61-0 
78-0 

91-(l 
5(l-(, 
77-7 

93-0 
80-0 
77  i' 


98-0 
510 
73-0 

94-1 
580 

78 

91-0 
50-O 
730 

98-0 
50-0 
78-1 


90-0 
880 
83-0 

9V0 
54-0 
791 

100-0 
700 
85-5 

102-0 
33-0 
80-1 

loro 

57-0 
82-3 

93-0 
580 
81-0 

lOl-O 
43-0 
80-2 

lOO-O 
58  0 
81-0 


99-0 
49-0 
793 


95-0 

51-1) 
73-0 

94-0 
53-0 
77-4 

910 

55-iJ 
780 

99-0 
59,1 
762 


900 
700 
83-8 

98-0 
68-0 
81-5 

96-6 
71-0 
83-8 


Sejttem'beT. 


1892.  1891.  1890. 


97-0 
49-0 
78-1 

93-0 
18-0 
71-3 

9S-0 
43-0 


93-8 

49-4 
71-1 


93-0 
62-11 
717 


930 
47-0 
733 

83-0 
49-0 
70-4 

91-0 

600 
73-3 


91-0 
53-0 
71-4 


37  0  9>-0 
51-0,  50-0 
89-11  73-3 

93-0  91-0 
13-0,  430 
71-5    73-3 


890 
58-0 
72-8 


99-0 
50-0 
73-9 


9f0 
62-0 
71-8 

890 
50-0 
71-0 

98-0 
53-0 
77-1 

9T0 

50-0 
70-1 


91-0  91-0 
53  0 1  61-0 
72-0    79-1 


91-0 
630 
715 


83  0 
170 
70-0 

90-5 
53-3 

72-0 

85-0 
47  0 
67-7 


83-0 
67-0 
78-6 


94-0 

590 
790 

94-0 
53-0 
74-3 

93-0 
55-3 
77-8 


54-0 
76-8 


92-0 
51-0 
70-9 

83-0 
50-0 
71-1 

91-0 
44-0 


93-0  i  90-0 
53-0  49-0 
72-0    70-0 


93-2 
53-4 
74-9 

91-0 
330 
70-3 

930 
50-0 
64-9 


87-0 
670 
78-3 

92-0 
53-0 
75-8 

930 
700 
80-3 

95-0 
51-0 
75-7 

96-0 
57-0 
78-8 

93-0 
55-5 

77-0 


94-5  94-0 
51-5,  500 
74-2    78-2 


90-0 
500 
70-7 

880 
BOO 
69-2 

88-0 

ao-o 

75-1 


87-0 
680 
77-3 

93-0 
17-0 

71-a 

91-0 
61-0 

77-1 

91-0 
13-0 
71-0 


92-0 
17-0 
72-5 

99-0 
170 
73-9 


93-0 
61-0 
73-0 

94-0 
580 
79-0 

98-0 
19-0 

78-2 

94-0 
49-0 

72-0 

89-0 
48-0 
73-4 

• 

June. 

July. 

August. 

September. 

Satnratt. 

1893. 

1891. 

1390. 

1892. 

1891. 

1890. 

1892. 

1891. 

1890 

1892. 

1891. 

1890. 

viBai.viA. 

HirfoUc.— 

Ralnfall.in 

4-83 

1-56 

2-79 

8-87 

H-90 

6-33 

S-63 

587 

9-S8 

1-3H 

Si-« 

fl-61 

Dafsrala.. 

13 

14 

7 

18 

19 

14 

10 

15 

17 

5 

3 

IS 

!J.  CAR'NA. 

VUminnt'n- 

Ualnfall.in 

6-13 

3-47 

3-38 

10-26 

rt-'-'C 

8-22 

l-S-i 

11-99 

6-13 

4-23 

1-81 

8-19 

Days  rain.. 

32 

17 

12 

IS 

2:( 

17 

8 

■20 

17 

10 

13 

19 

TeWon 

Ralnfall.in 

.VI 2 

419 

3-64 

7-18 

B-7S 

8-92 

6-59 

8-79 

6-95 

2-7i 

1-37 

3-«» 

Days  rain.. 

19 

111 

10 

15 

18 

13 

9 

14 

11 

8 

6 

13 

}harkitte— 

Ralnfall.in 

B-51 

3-77 

0-53 

5-89 

3-7I1 

6-07 

2-31 

8-83 

8-35 

2-37 

0-78 

S-M 

Days  rain.. 

14 

14 

6 

14 

U 

12 

6 

18 

9 

7 

ft 

1l4 

Raleigh - 

Ralnfall.in 

1-84 

1-15 

1-18 

6-21 

1-43 

10-42 

6-30 

1-93 

1-78 

8-3Q 

Days  rain.. 

18 

6 

13 

10 

9 

13 

12 

8 

8 

H 

Horganton.— 

Ralnfall.in 

H-OO 

2-4H 

3-83 

B-22 

1-81 

6-85 

2-02 

6-04 

4-31, 

7-53 

3-53 

4-90 

Days  rain. 

11 

14 

7 

11 

11 

8 

11 

10 

6 

7 

12 

3.  CAROL' A 

OluiTlaton— 

Ralnfall.in 

10-32 

8-96 

1-33 

10-33 

8-93 

12-87 

1-73 

6-99 

5-18 

11-77 

6-06 

u-w 

Days  rain.. 

2U 

15 

8 

18 

15 

18 

17 

13 

10 

17 

15 

13 

Ralnfall.in 

6-91 

,3-68 

2  85 

6-.30 

7-25 

8-31 

1-33 

8-73 

7-07 

2-f 

3-07 

3-60 

Days  r  lin.. 

11 

18 

h 

12 

17 

14 

12 

13 

12 

7 

H 

IS 

Ooliimbta.— 

Ralnfall.in 

.3-12 

4-3H 

1-13 

1-73 

6-01 

934 

9-72 

8-13 

»93 

4-84 

4-91 

rou 

Days  rain.. 

13 

13 

8 

11 

17 

16 

IS 

13 

U 

to 

8 

21 

Eoergreen— 

Ralnfall.in 

9-18 

«-39 

3-28 

,5-.Sv 

.319 

8-78 

,, 

4-82 

0-77 

.>■* 

Days  rain.. 

18 

6 

17 

11 

12 

12 

8 

S 

.... 

aBOBJIA. 

Aiigiut  >.— 

Ralnfall.in 

1-H,H 

4-47 

3-70 

1-13 

8-11 

9-lK 

a-48 

8-1  n 

«-») 

6-49 

2- IS 

em 

Days  rain.. 

15 

11 

9 

11 

14 

14 

13 

1- 

6 

8       18 
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Satn/aU. 


OKOItOIA, 

Attanlit.— 
KnliKiill.ln 
Diiyn  rnln.. 

Aui'tinrulA.— 
Ualiirilll.ln 
Daya  rain.. 

(MumMw.— 
BalnfalMn 
Dararmln.. 

Jtonw.- 
lUlnfall.lp 

_Dmf%  rain.. 

lUlnrall.lii 
Dars  rain.. 

riiORIDA 
JaekmnvUti- 
iUlnrall.lr 
Dan  rain.. 
Jampa.— 
Rafnfall.ln 
Days  rain.. 

Ralnfall.ln 
Days  rain.. 

RalnfalUIn 

Day*  rain.. 

ALABAMA 

montgom'v*- 

Balnfall.ln 


Smppiwa  Niwt.— Tbe  ezporta  of  cotton  from  the  United 
States  the  pact  week,  m  per  tatett  mail  retuma,  have  reached 
180,389  bales.  So  far  as  the  Southern  ports  are  ooooemed.  thwt 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chboniclb  last  Fridar.  With  regard  to  New  York  w* 
Include  the  manifests  of  all  vessels  clearod  up  to  Thursdajr. 

Total  iaUs, 

■aw  To«K— To  Liverpool,  miritOkmsrt  CaSo,  S,186 Hkllrr, 

1.00H....HelveU»,  1.616. ...8t  Konaiu,  4,414 10,174 

To  Hull,  per  atoainnr  HaraiiKo,  740 780 

To  London,  peraceamer*  Ani«rl<  a,  1,286.. ..Mlablgao,  892.  9,1M 

To  Hmvre,  p«r  iteamer  La  BoiirK<>tn>f,  400 iOO 

To  Rrnmen.  per  «t('ain<<r  Ilarnl.  80 tO 

To  Antwdri),  pnr  aiRamers  Cliicago,  4S0.... Othello,  379.... 

....Kliynfuiid,  t!47 1,479 

»aw  Oblbanb— To  Liverpool,  per  ■teamen  Aatronomer,  6,400 

L>«<innnk.  4,H.')O...MezlO»n,  8,710 16.960 

To  Havre,  por  I'tnitnien  Donau,  6,800. ...naverton,  4,210..  10,fllS 

To  Broiuen,  porairamer  Olenmarli,  2,778 2,778 

aALVBSTOH— To  Ltvcriiool,  per  iteamen  Aome,  8,307 Eden- 
more,  6.942. ...Tronto.  8.997. ...Whitehall,  7,206 24,883 

To  Havre,  ix-r  ateHiiior  Maris,  4,S!'6 4,89tf 

To  Brpiiiim.  iwr  atnaiiier  Zarapa.  4,031 4,981 

To  HaiiiburK,  pvr  ateamcr  locbilunn,  16 19 

VlLADco-To  Liverpool,  per  steamer  Klta.  8,500 8.809 

Savannah— To  Liverpool,  per  atearaer  Latona,  8,286  apland 

andOOOBea  Island 8,978 

To  naroelona,  per  steamers  Mar^>s,  3,430 Voloan,  2,361  8,811 

To  (J.'noH,  pnr  utoamir  Vulcan,  3.682 8,633 

OHABI.KSTON— To  Bremen,  i>er  steamer  Vera,  e.S?.^ , 6,375 

dOKroLK— I'o  Uvxrpool,  p«r  steamer  OlencoU.  3,650 8,680 

West  Point-To  LIvorpool,  per  eteiimer  Monrovia,  7.382 7,883 

BOBTON— To  LlveriM>ol,  per  steaiaern  Columbian.  3,234. ...Otto- 
man, 1,712  ..  Soyihla.  3.'52 BJW8 

To  Port  au-Piinoo.  per  bill?  Water  Witch,  1 1 

Baltiuorb— To  Bremen,  per  steamer  Munchen,  3,875 8,879 

To  Hamburg,  per  steamer  Venetla,  100 100 

To  Kotterdam,  per  steamer  Venango,  300 80O 

Total 130,838 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Hull  Bremen  Hotter-  Baret-    Port- 

Liver-    A  Lon-  t£  Ham-  dam  d  tona  dk      an- 

pool.       don.   Havre.    burg.Anluff).  Oenoa.Prinee.  Total. 

Sew  York.   10,174    2,918       400         80    1,473    18,047 

S.  Orleans.   16.969     10.516    2,278    30,263 

Ftalveston.  21,512     4,896    4,947    34,375 

Velasco 5,500    5,50O 

Savannah..     8,976    9,493    18,469 

Oharlest'n 6,275    6,275 

Norfolk....      3.650    3,650 

West  Point     7.3S2    7,383 

Boston....     5,298     1  5,299 

Baltimore 3,975       300    4,275 

Total....  82,481    2,918  15,812  18,053    1,775    9,493  1  130,835 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

GlALVKSTON— To  Liverpool -Oct.  22-8teamers  Deptford,  6.189:  Faetnet, 
5.568;    Zanzibar,  7,570  ...Oct.  75-8teamer8  Caledonia,  6,990; 
SomerblU,  5  619  ...Oct.  28— Steamer  Manoheuter,  5,215. 
To  Bremen -Oct.  22 -Steamer  Mab,  7,406. 
To  Uamliurg-Oot  26-8teamer  Snllesworth,  100. 
To  Antwerp-Oot.  26  -  Steamer  Teutonla,  2,310. 
Velasco— To  Liverpool— Oct.  21— Steamer  Tormore,  7.^0. 
Nbw    Obleans— ro  Llverpool-Oct.  22 -Steamers   Australian,  4,010; 

Ramon  de  l.arrinaga,  5,850 Out.  27-Bteamer8  Buenaventura, 

3,700;   Professor.  4,S49. 

ToBremen-Oct.  22-Steamer  Thos.  Anderson,  4,000 Oot.  25— 

Steamer  Freshfleld,  7,414. 
To  Hamburg  -  Oct.  22— :iteamer  Helvetia,  2,000 ...  Oct  26  -Steamer 

Markomannla,  11. 
To  Baro-loua-  Oot.  20-8toamer  Eastern  Prince,  flOO. 
To  Genoa-Oot.  20-  Steamer  Eastern  Prince.  3,397. 
Bavasnah- To  Llveroool— Oct.  27-8tfaiuer  luchmarlo,  8,782. 
To  Havre -Oot.  27-8t«'amer  Newb3-,  6,260. 
To  Bremen -Oct.  27-8teamere  Aislatiy,  8,885;  Elsie.  6,222. 
Brdnswick- To  Liverpool— Oct.  15 -Steamer  J.  M.  Lookirood,  9,983 

..  Oct.  26-  Steamer  Dragoman,  7,921. 
Chablkston- To  Llverpool-Oct.  25-8teamers  Ernesto,  6,8»Sj   Qa» 
0<.lln,  6,533. 
To  Bremen  -  Oot.  20-8*eamer  Whitby,  5,850. 
Wilminoton— To  Liverpool— Oot.  22-8teamer  Maultby.  9.000. 
WB8T  Point— To  Llverpool-Oct,  22— Steamer  Malvern.  7,611. 
BOSTON— To  Llverpool-Oot.  17— Steamer  Michigan.  1,815. ...Oot.  18— 

Steamer  Phlladelphlan,  3,728 Oct.  20— Steamers  Angloman, 

1,595;  Catalonia.  1.879.  ■" 

BALxmoBis— To   Llverpool-Oot.   14-Rt6amer   Sedgemore,    3,658 

Oot.  18— Steamer  Caspian,  1,500 Oct.  20  -Steamer  Rossmora, 

3,825. 
To  Havre— Oct.  20-Steamer  Santanderlno.  1,300. 
To  Bremen— Oct.  20-8teamer  Dresden.  4,19H. 
To  Hamburg -Oct.  26— Steamer  Virginia,  550. 
To  Amsterdam-Oot.  19 -Steamer  P.  Caland,  1,000. 
To  Rotterdam -Oct.  20 -Steamer  Ohio,  50. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Man. 

Tuts. 

Wednet. 

Thur$. 

rri. 

Liverpool,  Oot..d. 

•e* 

»6« 

»»4 

»M 

»s* 

»M 

Do      rallr'd.d. 

.... 

.... 

•  ••• 

.... 

.... 

Havre,  early.. ..d. 

»M«»SS 

•s» 

»ai 

ha 

•si 

•as 

Do      later  ....d. 

•  •*. 

•  •«• 

•••• 

Bremen,  Oot d. 

»i<i 

*je 

»i« 

»i. 

h» 

*1S 

Do       later... d. 

-••• 

Hiunbnrg,  Oot...d. 

•m 

•s« 

»M 

•m 

*^ 

•n 

Do        d. 

.... 

.... 

.... 

*>•• 

•  ... 

.-•• 

Ama'dam.O.  &  N.c 

85* 

35* 

35* 

S5« 

80* 

30* 

Beval,  Oct d. 

>l«»'4 

'i»a^ 

'H1H4 

*1»»^ 

"(M*-* 

"ww'a 

Do      d. 

.... 

.... 

.... 

.... 

»*• 

Baroelona,  Oot..d. 

\ 

M 

H 

H 

'si 

»sa 

QinOk.Oot.-Nov.'i. 

•is 

'i« 

»te 

»i« 

*16 

»!• 

Trle8te,v.Lond'n(/. 

Hi 

'sj 

Hi 

'si 

Ha 

■>» 

Antwerp,  Oot... d. 

'm 

'm 

^64 

'e« 

T«. 

■ft 

Antwerp,  later.. d. 

>9 

H 

H 

>• 

>• 

H 

*  Centa  per  100  lbs. 
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Liverpool. — By  cable  from  Liveroool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  ifeo.,  at  that  port: 


Bales  of  tbe  week bales. 

OI  which  exporters  took 

Of  which  speoolatorg  took.. 

■ales  American 

Aotaal  export 

Forwarded 

Total  8tor,k— Estimated 

Of  which  American— Estlm'd 
Total  Import  of  the  week.... 

Of  which  American 

Amonnt  afloat 

Of  which  American 


Oct.  7. 


85.000 

2,900 

9.800 

66.000 

11,000 

6^,ooo 

1,051,000 

9o:i,000 

24,000 

22,000 

119,000 

106,000 


Oct.  14, 


57.000 

3,600 

3,000 

46,000 

6,000 

67,000 

1,028,000 

877,000 

51,000 

35,000 

177,000 

165,000 


Oot.  21. 


65,000 
4,200 
2,200 

57.000 
4,000 

62,000 


Oct.  28. 


57,000 
2,70(./ 
1,000 

49,000 
4,000 

66,000 


1,029,000  1,007,01.0 


8'.  5,000 

67,000 

54,000 

195.000 

185,000 


851,000 

4't,0(lO 

36,000 

28i,OiiO 

2  75,00(1 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  28,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


apot. 

Saturday 

Monday. 

Tuttday. 

Wednet. 

TKund'y. 

Friday, 

Market,   \ 
1:46  P.  11.5 

Mia.Upl'd8. 

Bales 

Bpeo,&exp. 

Harden'?. 

4'l« 

10,000 
500 

Fair 

business 

doing. 

41s 

10.000 
1,000 

Freely 
offered. 

413 

8,000 
600 

In  buyern' 
favor. 

10,000 
1,000 

Qttlat. 

4^16 

8,000 
500 

Steady. 

8,000 
500 

Futura. 

Market,   l 

1:46  p,  H.  \ 

Market,  \ 

4  P.  M.     ( 

Firm  at 
3-«4  <s>  *-«4 
advance. 

Very 
steady. 

Qaiet  at 
l-ft4@2-«4 
advance. 

Dull. 

Steady  at 
1-04  ad 
vance. 

Very  firm. 

steady   at 
2-04  de- 
cline. 

Hasy. 

Steady  at 

n-M  de- 

cline. 

Steady. 

Steady   at 
partially 
miadv. 

Steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  oUierwise 
stated: 

1^  The  priees  are  given  In  pence  and  64<A.  Thue :  4  63  menni 
A05-6id.,a7id  5  01  meant  5  l-64d. 


8at.,  Oct.  32. 

Mon.,  Oct.  24. 

Tne«..  Oct.  23. 

Open 

(I. 

*26 
125 

fia 

4  27 
«29 
4  32 
4  34 
4  37 
4  39 

Hfoh 

tow. 

Cto». 

A. 
4  26 
4  28 
4  26 
4  28 
4  30 
iSi 
4  88 
4  37 
440 

Open 

d. 
4  27 
4  27 
4  27 
4  29 
4  31 
4  33 
4  36 
4  38 
4  41 

Stun 
d. 

4  27 
4  27 
428 
4  20 
4  31 
4  34 
4  3rt 
439 
4  41 

Low. 

Oloi. 

Open 

d. 

424 
4  24 
4  21 
4  23 
428 
4  30 
4  32 
4  3S 
4  37 

High 

Low. 

OIOi. 

October  — 
Oot.-NoT.... 
HoT.-Deo... 
Dec-Jan.... 

/an.-Feb... 
reb.-Mch.  . 
Mch.-Aprll 
April-May.. 
Uay-Jnne.. 
Jnne-Jnly. . 
Jnly-Auff... 

d- 
4  28 
4  26 
4  26 
4  28 
4  80 
4  32 
4  36 
4  87 
4  40 

d. 
4  28 
4  26 
4  26 
4  27 
4  20 
4  32 
4  34 
4  37 
4  39 

d. 
4  24 

4  24 
4  24 
4  26 
42S 
4  30 
4  33 
4  35 
438 

d. 

4  25 
4  26 
4  25 
4  20 
4  29 
4  31 
4  33 
4  36 
438 

d. 
4  26 
42a 
4  26 
428 
4  30 
4!i3 
4  33 
4  37 
4  40 

d. 
424 

4  24 
4  24 
4  28 
4  23 
4  80 
i3i 
4  35 
4  37 

d. 

4  26 
4  26 
4  26 
4  28 
4  30 
4  33 
4  36 
4  :s7 
4  40 

Wed.,  Oct.  '26, 

Thura.,  Oct.  27. 

Fii.,  Oct.  2 

s. 

Oven 

Bigh 

Lmo. 

Clot. 

Open 

Bloh 

It. 
4  22 
4  22 
4  23 
4  23 
4  25 
4  27 
4  30 
4  32 
4  35 

Low. 

d. 
4  21 
4  21 
4  21 
4  22 
4  24 
4  27 
4  20 
4  31 
4  34 

Olo«. 

Open 

High 

Low. 

Vui  , 

October .... 
Oct.-NoT.... 
MoT.-Dec.. 
Dec-Jan.... 

Jan.-Feb  . . . 
Feb.-Mch.  . 
IIch.-April. 
April-May.. 
May-June  . 
June-July.. 
July- Aug... 

A. 
4  24 
4  SI 
424 
420 
4  28 
4  SO 
4  83 
4t6 
4  87 

a.. 

4  24 
424 
4  24 
426 
4  28 
4  31 
4  83 
4:6 
438 

d. 
4  28 
4  23 
4  23 
4  28 
4  27 
4  29 
4  32 
4:M 
4  36 

d. 
4  24 
424 
434 
4  25 
4  27 
4  30 
4  33 
4. '44 
4  37 

d. 
4  2-1 
4  21 
4  21 
4  22 
4  24 
4  27 
4  20 
4  31 
4  34 

d. 
4S2 
4  22 
4  32 
4  23 
4  2.1 
4  27 
4  30 
4»2 
4  35 

<i. 

4  23 
iSi 
4  23 
4  2i 
4  316 
4  29 
4.81 
4  83 
4. 'Ml 

It. 
4  25 
4  2. 
4  23 
4  2t 
428 
4  30 
4  32 
4  35 
437 

d. 
4  23 
4  28 
4  23 
42t 
481 
4  29 
4  3i 
4  33 
4  86 

4 

42: 
4  25 
4  2S 
4  26 
428 
4  3U 
4  32 
4  85 
137 

BREADSTUPFS. 

FBI Oii-y,  October 28,  1892. 

The  market  for  flour  has  continued  stupidly  dull  and  prices 
in  instances  have  been  lowered  5@10o.  per  bbl.,  in  sympathy 
with  a  dfcline  in  wheat.  Corn  meal  lias  been  taken  slowly, 
but  prices  remain  about  the  same  and  steady.  The  market 
for  flour  to-day  has  been  dull  and  weak.  Corn  meal  was  with- 
out change  and  dull. 

The  speculatire  dealings  in  wheat  have  been  moderately 
active,  but  at  declioing  prices  owing  to  excessive  supplies  at 
all  primary  points  and  no  prospects  of  an  early  stoppige  of 
the  large  movement  from  farmers'  hands.  At  the  close  of 
busineB^  Thursday  the  Ohio  State  Board  report  was  issued, 
making  the  out  turn  of  the  crop  in  that  Stale  40,000,000  bush'- 
elB,  or  5,000,000  bushels  more  than  previou*ly  reported  by  the 
Government,  and  this  caused  renewed  weakness.  The  spot 
market  has  declined,  but  at  the  concessions  shippers  have 
been  good  buyerg,  their  purchases  for  the  week  amounting  to 
about  850,000  bushels.  Yesterday  the  sales  included  No,  S 
hard  winter  at  2?|c,  under  December  delivered  and  ungraded 
red  winter  a^73@76J^c.    The  market  to-day  was  weak,  with 


"long"  huiders  selling  freely,  prompted  by  the  continued  free 
crop  movement  and  weak  foreign  advices.  The  spot  market 
was  lower,  with  exporters  active  buyers  at  the  decline.  Sales 
included  N),  3  hard  winter  at  3i^@3J^c.  under  December  de- 
livered; old  No.  1  Northern  at  4i^c.  over  December  delivered 
and  ungraded  red  winter  at  73@73}^c. 

D,l[LY  OLOSINQ  PB1CK8  OF  SO.  2  BBD  WINTBB  WHEAT, 

„  Sal.  Hon.  Tuet.  Wed.  Ihnrt.  Fri. 

October  delivery o.  77  77  76ia  76'4  75%  73»b 

NoTember  delivery o.  77S8  7738  77  76%  76  73''g 

Dewinber dellvei'y o.  7!t  79  7^ls  7-J4  7714  75<>« 

Januiry^ 0.  8038  80%  SOig  79%  79  7714 

MaiTh  delivery .0.  83%  83%  bSH  83  82«9  80% 

May  deUvery 0.  85%  86  85is  8S^  8438  b2»8 

Indian  corn  futures  have  been  fairly  active,  and  during  the 
first  half  of  the  week  prices  were  advanced,  owin^;  to  a  smaller 
increase  in  the  visible  supply  than  generally  expected  and  on 
manipulation  by  Western  operators;  but  later  part  of  this 
improvement  was  lost  under  "  long"  holders  selling  to  realize 
profits,  lu  the  spot  market  the  demand  from  shippers  hai 
continued  fairly  active,  and  yesterday  the  sales  included  No. 
2  mixed  at  50o.  in  elevator  and  503^  850J^c,  delivered.  To- 
day the  market  was  weaker,  with  "longs"  selling  to  realize 
profits.  The  spot  market  was  quiet  and  easier.  No.  3  mixed 
sold  at  49(9493^0.  in  elevator  and  49i^d50c.  delivered;  also 
yellow  at  51c.  delivered. 

uAiLT  oLosma  prices  of  no.  2  mixed  cokh. 

Sol.  .Won.  Tuet.  Wert.  Tkurt.  Fri. 

October  delivery c.    49i8  50  51  50»8       50  49 

November  delivery 0.    i.''H  50«8  51^8  50''8       60%  49H 

OoeemUer  d-llvery 0.    ."iOBa  51ia  52»8  52'4       5l''8  60^ 

January  delivery c.    50is  51'8  b\H  SO'g       ."10%  60 

MaydHiJvery 0.    51»«  52>4  6214  t>2H       52  51H 

Oats  have  Khown  a  fair  degree  of  activity,  and  during  the 
fore  part  of  the  wei^k  prii-es  were  higher  in  consequence  of  a 
small  increase  in  the  supply  in  sight,  but  later  there  was  a 
moderate  reaction,  prices  sympaihizing  with  the  decline  in 
wheat  and  corn.     The  market  to-day  was  lower. 


DAILT  OLOBINO  PKIOES  OF  HO.  2  MIXBD  OATS. 

8at.       Hon.       Titet.       Wed.     Thuri. 

October  rteUvery o.    34  34i«       35>4       SS^s       35 

Movemher    delivery.. ..o.    34>a       34'a       35%       3538       3538 

DrtCemher  delivery 0.    35%       3638       3744        37  37 

4018 


Fri. 

34i< 

34% 

36i« 

.May  deUvery o.    3-*%       3938       4014       40  40i8       39is 

Rye  has  continupd  dull  and  prices  have  made  a  slight  further 
decline.     Barley  has  been  quiet,  but  values  are  unchanged. 

FLODK. 

Fine V  bbl.  $1  70 a $2  00  I  Patent,  winter $4  00«.*4  35 

Superflne Ipoa  2  15  |  City  mills  extras 4  15ff   4  20 

Extra,  No,  2 195a  2  25  I  Rye  floor, superflne..    3  2b'»  a  55 

Extra,  No.  1 2  409  3  00       Fine 9     .... 

Olears 3  10a  K  40  I  Com  meal— 

8tr»l«ht« 3509  4^51     Western, &o 2  909310 

Patent,  sprlDK 4  25<»   4  e.*)  |     Brandywlne 3  15 

[ Wbeat  flour  In  sacks  sells  at  prices  below  tbose  (or  barrels.  1 
OB^ni 
c. 
82 


Wheat—  0. 

oprlne.  oerbush...  68    » 

Red  winter  N'j  «..  73»9»  74% 

Red  winter 63     «  7^ 

Wblte 70    ■a  76 

;8t«— Mixed..*  bn.  31i«a  36 

White S9     1  46 

No.  2  mixed 34%a  ;<5% 

No.  2  white  39    »  40 


Com,  per  bnsh.- 

West'n  mixed 46 

Steamer  No  2 

Western  yellow   ..  43 

Western  white 48 

Rye- 
Western,  per  bnsh.  57 
State  and  JersBj..  57 

Barley— No.2West'n.  76 


52 

64 
54 

62 
62 

77 


The  movement  of  bn^adstuffs  to  market  is  ind  cated  in  the 
itatement  below,  prepared  by  us  from  the  ti.?ures  of  the  New 
York  Pr  )duoe  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  0;t.  33,  1892, 
and  since  August  1.  for  each  of  the  last  three  years: 


Bi/e. 


Reeetptt  at- 

Flour. 

Wheat. 

Corn. 

•    Oatt. 

Barleu. 

Bbu  lea;/)- 

ttiah.mibn 

BiLsh.b^  Iha 

Bash.33  II..- 

Buiih.HUjg 

ChlcMto    . . . . 

0i.I12 

l,721.00a 

2,218,7  8 

I,fl77.n4  1 

BJ5  "<I3 

Vlllw>uke«... 

4:'i.2Ji) 

3Sl,410 

10.440 

177,000 

405,700 

Doluth. 

184.5c!2 

2,082.17J 

MlnnHapollB. 

2,.-j20.«j 

Toledo 

2,026 

636.600 

182,900 

4,10  1 

EOO 

Detroit 

6.200 

214.4;» 

33,040 

85,311 

86,690 

ClereUnd.. . . 

7,Silfl 

S  5.023 

26.491 

35,8  « 

6,677 

St.  LouH 

f2,ol9 

021.4  80 

428  300 

28i,0U0 

1!6.2)> 

Peoria 

Tot.wk,  '92. 

a.e-^o 

38,950 

187.0.=i0 

291,400 

48,2  1" 

340.672 

8,587,445 

3,0  7.20  1 

2.501.:<3i 

1.310.73- 

Same  wk.'Ol. 

295.4S8 

7,902  818 

1,095  108 

2,011.018 

l,317,rte7 

3amewk.'eo. 

283.598 

4,111,144 

2,188,009 

2,024,470 

1,3)6,653 

Since  Atig.  1. 

1892 

4.175,«0.-j 

05.416.15i 

34.152.2  ).i 

35,420,48! 

7,803,853 

1891 

2.8'i9,070 

82.520.820 

26.')»5.815 

30.451,8')! 

O,o83.01'2 

1890 

2.S29.937 

33,332.90" 

28,768,197 

29,006,840 

11,519,875 

The  receipts  of  flour  and  grain  at  tae  seaboard  porta  for  the 
week  ended  Ojt,  33,  1893,  follow: 


Flour,  Wheat,  Oorn,  Oati, 

At —              bbl).  bath.  buth.  biuh. 

New  York. ..2(10,477  1,541,015  826,800  917,100 

BoBtOQ 72,937  36,9)3  2il,499  1<)1,620 

Montreal   ...  3s,915  425,185  39,460  201,8i0 

Philadelphia.  52,116  306,997  13i,311  123,171 

Baltimore...   51.197  362,895  239.283  19,000 

Richmond...      6,47.)  33,020  26,850  8,000 

New  Orleans.  11,745  193,000  30,756  17,607 


.Barley, 
btisfi. 
6l,K-« 
503 
23,710 
18,400 


Rye, 
buth. 

80,800 
1,375 
3.332 
3,000 

38.960 
634 


Tot.  week. .436. 862  2,902,0B5  1,549,909  1.511,351  101,328 
Weeic  1891    3ai,397  3,tJl,820     729,26i>  1,136,617  415,457 


Below  are  the   rail  shipments  of  flour    and 
Western  lake  and  river  ports  for  four  years: 


grain 


128,051 
564,678 

from 


October  29,  1892.] 
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ft) 


Flonr bbli. 


1892. 

Wtek 
<>fl.  '28. 
298,539 


1891. 

Week 

Oel.  3i 

301,372 

1,418,032 
310,62& 

1,4.'S0,394 

202,173 

»»,826 


1890. 

We«k 
Oel.  25. 
237,223 

691,226 

639.991 

1,414.524 

838.216 

73,061 


Wh«at buill.     763,217 

Corn..:.:. 448,781 

Oafs 1,685,675 

Barley 816,4*6 

Bye... 117,891 

Total 3.232,020       3,541,050       8,057,021        8,287,679 

The  exports  from  the  geveral  seaboard  ports  for  the  week 
ending  Ott.  22,  1892,  are  shown  in  the  annexed  statement: 


1889. 

Week 

0(1.  20. 

307,655 

618.767 
73ri.0fl4 
l,30'^,0l)4 
BOH.OtiO 
122,148 


Sxjiorta 


HewYork 

Boston... 
Norfolk.. 
Montreal 
riilUdel . 
Baltlm're 
V.  (>rrn». 
N.New«. . 
Rlehm'ud 

Tot  week 

B'niPtlme 

1801   .. 


Wheal. 


8SI8.296 
109,035 


250,217 
302.819 
318.958 
278,888 


2,224,433 
2.199,438 


Com. 


Butli. 
409.568 
59,058 

180.577 

169.967 

585 


876,178 
716.843 


Hour, 


Bbl: 
87.207 
48.220 

4,820 
16.277 
31,961 
24,000 

1,185 


213,733 
221,!501 


Oal$. 


Buah. 
638 
43,367 

121,665 


165,010 
135,068 


Ryt. 


Buth. 
17,620 


17,143 


34,763 
821,779 


Pea*. 

Bu$h. 
3,435 


41,239 


44,674 
102,762 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
port*,  Oct.  23,  1892: 


Wheal, 
In  itnrt  at—  buth. 

Bew  York 13,993.000 

Do    afloat....       218,000 

Albany 

Buffalo 2,609.000 

Chicago 8.967,000 

Milwaukee 1.517,000 

Dnluth 4.977.000 

Toled* 3,872.000 

Detroit 1,026.000 

St.  Leuls 6,150.000 

Clnelnnatl 2,000 

Boston 114,000 

Toronto 140.000 

Montreal 308.000 

Philadelphia....   1,096,000 

Peoria 103,000 

IndlanaiwllB 551.000 

Kansas  City....   1.779.000 

Baltimore 2,003.noO 

Minneapolis 4,212.000 

On  MUsUitippl. .         69.000 

On  lakes 3,969.000 

•aeanal&rlvsr  1,208.000 


Com, 

buth. 

1,697,000 

159.000 

19,000 

871,000 

6,355.000 

10,000 


Oalt, 
buth, 
2,634,000^ 

"iV.OOO 

52.5,000 

2,595,000 

80,000 


255,000 
34,000 

137,000 
15,000 

241,000 

"isiobo 

208,000 
215,000 

52,000 
182,000 
305,000 

25,000 

1,233,066 
722,000 


109,000 

46,000 

439,000 


73,000 

3,000 

328,000 

139,000 

147,000 

79,000 
187,000 
167,000 

63,000 

17,000 
633,000 

75,000 


buth. 
31,000 
7,000 
16,000 
31,000 
412,000 
35,000 

106,666 

17,000 

24,000 

9,000 

2,000 

"e",666 

isiobo 
10,000 
54,000 
54.000 

14,000 

133.066 

17,000 


Barley, 

buth. 

S3.000 

40,000 

5,000 

3OS,0O0 

225,000 

425,000 


61,000 
42.000 
37,000 
13,000 
62,000 
69,000 

'"iiobo 


102.000 

373.606 

267,000 


Tet.  Oot.22.  '92  5»,402.000  12.753.000 
Tot.  Oot.15,  '92.55,091.000  12,167,000 
Tot.  Oot.24,  •91.34.644,251  2,831,^65 
Tot  Oot25,  '90.19.713.025  7,206,443 
»»t  Oet26,  '89.21,507.518  9,336,670 


8.344,000  1,002.000  2,096,000 
7,549,000  931.000  1,713,0"0 
4,448,583  2,719.807  2,705,259 
4.123,289  630,605  1,809.282 
7,093,634  1,284.101  2,015,200 


THE   DRY    GOODS  TRADE. 

New  York,  Friday,  P.M.,  October  28, 1892. 

During  the  past  week  there  has  been  a  considerable  amount 
of  business  transacted  at  first  hands,  but  the  demand  has  not 
been  generally  distributed.  In  cotton  goods  the  market  shows 
*  very  considerable  divergency  in  the  character  of  the  demand 
and  some  difference  in  tone,  too.  Buyers  are  paying  marked 
attention  to  grey  goods,  brown  sheetings  and  colored  cottons, 
but  are  limiting  their  orders  for  bleached  fabrics  and  spring 
prints  and  ginghams  to  moderate  quantities  only.  Bleached 
shirtings  and  wide  sheetings  are  steady  with  barely  an  excep- 
tion, while  other  domestics  are  strong,  with  further  occasional 
advances  quoted;  printed  fabrics  are  firm  but  ginghams  weak. 
The  market  is  thus  irregular,  but,  with  the  exception  of  ging- 
hams, the  irregularity  arises  from  the  hardening  tendency  of 
certain  descriptions  and  not  from  the  weakening  of  anv. 
Some  of  the  largest  agents  and  commission  houses  keep  their 
mills  heavily  sold  ahead,  and  have  difficulty  in  securing  sup- 
plies rapidly  enough  to  meet  the  calls  of  customers  on  back 
orders  in  goods  in  best  request.  In  other  directions  the  present 
demand  is  on  a  smaller  scale  than  production,  but  there  is  no 
noticeable  accumulation  of  stocks,  previous  engagements  not 
having  been  fully  worked  off.  In  the  woolen  and  worsted  de- 
partments men's-wear  makes  are  in  a  good  position,  but  soft- 
wool  fancies  in  dress  goods  are  weak  and  a  prominent  feature 
in  the  shape  of  "drives"  with  jobbers.  The  jobbing  trade  is 
^uiet  still,  although  some  improvement  on  recent  experience 
18  noted.     Collections  coAinue  good. 

Domestic  Woolens.— There  has  been  but  a  very  light  de- 
maiid  for  men's-wear  woolen  and  worsted  trouserings  and 
Buitings  this  week,  neither  heavy  fall  makes  for  immediate 
delivery  nor  lighter  spring  styles  being  in  request.  Agents 
are  delivering  spring  lines  as  speedily  as  possible  on  back 
orders  and  preparing  for  the  coming  new  fall  season.  The 
market  is  in  a  good  position  on  all  leading  makes  of  both 
woolen  and  worsted  makes  from  low-grade  all-wools  up  to  fine 
worsteds,  and  prices  are  steady.  There  has  been  a  fair  demand 
ftir  new  styles  of  overcoatings,  and  cloakings  have  done  mod- 
erately well.  Cotton-warp  cassimeres  and  other  mixed  stuffs 
are  slow.  Flannels  and  blankets  quietly  steady.  Staple 
dress  goods  are  also  steady  and  in  average  request,  but  soft 
wool  fancies  are  still  very  irregular,  all  jobbing  houses  offering 
more  or  less  important  drives  in  them. 

Domestic  Cotton  Goods.— The  eiporu  of  cotton  goods 
from  this  port  for  the  week  ending  Oct.  25  were  8,430  pack- 


aitea,  valued  at  tl-i^.SSl.  their  dMtinatiun  being  I*  the  poiuta 
«peolfled  in  tba  table  below: 


Maw  Toaa  to  Oct.  25. 


Oreat  Britain  .... 
Uthor  European.. 

China 

India 

Arabia. 

Urioa 

West  Indies 

Mexico 

Jeutral  America. . 
'South  America... 
)tber  countries. . . 


Total 

China,  via  Vancouver.. 


Tot^l 2,430       182,045 


1893. 


Week,  »ln»€  Jan,  1. 


180 
8 
6 

350 

"66 

623 

77 

119 

1,228 


4.887 

1,401 
09,266 

6,127 
13,676 

a,060 
13,881 

2,987 

6,404 
89.678 

3,319 


2,430 


164,374 
17,771 


1891. 


Wttk.  atnet  /•)*.  1. 


160 

66 

350 

106 

'"i 

649 

134 

163 

1.971 

68 


3,612 


3,613 


8.018 

1,406 
108,074 

7,530 
11,898 

4,604 
11,733 

3,270 

7,337 
20,060 

2.282 


191.176 
23,301 


314.477 


*  From  New  England  mill  points  direct 

The  value  of  the  New  York  exports  since  January  1  have 
>een  $8,345,105  in  1892  against  $10,033,763  in  1891. 

There  has  been  a  good  demand  for  brown  shaetings,  par- 
ticularly in  the  finer  grades,  and  colored  cottona  have  also 
l)een  iu  good  request.  The  jobbing  trade  has  not  been  plac- 
ing many  orders,  but  converters,  flnishers  and  minufactur- 
ing  houses  have  taken  considerable  quantities  on  old  orders 
and  placed  further  ones.  The  export  business  is  quiet.  Prices 
are  firm  all  round.  Silesias  have  t>een  raised  |^c.  per  yard 
during  the  week,  and  some  makes  of  kid-flaished  oam- 
brici  i^c.  per  yard,  on  strength  of  the  position  of  the  print 
cloth  market  rather  than  any  increase  in  the  demand. 
Bleached  shirtings  and  wide  sheetings  are  in  moderate  re- 
quest at  previous  prices.  White  goods  are  getting  well  under 
order  for  spring,  particularly  in  the  finest  grades.  Prints  are 
quiet  in  fall  styles,  while  spring  lines  are  not  opened  yet  to 
any  extent.  Ginghams  are  dull  and  irregular  in  dark  work, 
and  some  leading  makes  for  spring  have  been  reduced  in 
price,  either  directly  or  by  increased  discounts,  the  decline 
amounting  practically  to  J^c.  per  yard.  Print  cloths  have 
advanced  3-16c.  per  yard,  to  3  ll-16c.  for  64  squares,  with  the 
market  strong  thereat  and  still  tending  upward. 

1893.  1891. 

Stock  of  Print  Clotht-                          Oct.  22.  Oct.  24. 

Held  by  Provlilence  manufacturers.     None.  191,000 

Fall  Ktver  manufacturers None.  314,000 

Outside  speculators  (est) None.  None. 


1890* 

Oel.  25   I 

472.(HXl 

483,000 

None. 


Total  stock  (pieces)  None.  505,000  955,000 

Foreign  Dry  Goods. — Buyers  have  confined  their  opera- 
tions in  seasonable  lines  to  immediate  requirements,  and  these 
have  been  small.  Fancy  and  special  lines  which  are  not  suit- 
able for  carrying  over  are  irregularly  offered.  For  spring 
there  has  been  a  moderate  business  in  fine  cotton  and  woolen 
fabrics,  and  iu  silk  piece  goods,  ribbons,  &c.,  at  firm  prices. 
Importations  of  Dry  Gooda. 
The  importations  of  dry  goods  at  this  port  for  the  we«k 
ending  Oct.  27,  1892,  and  since  Jan.  1,  and  the  same  facta  for 
the  corresponding  periods  of  last  year  are  as  follows: 
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TERMS    OF   SUBSCRIPTION. 

Commercial  and  Financial  CHROiyiCL.£  con- 
tains 40  to  64  pages  published  every  week. 

State  and  City  Supplement  of  CHRONICL,E  con- 
tains 180  pages  published  several  times  each  year. 

Investors'  Supplement  of  CHRONICLE  (a  Cyclo- 
paedia  of  Railroad  Securities)  contains  160  pages  published 
every  other  month,  

Subscription  to  CHRONICLE  for  one  year  $10.00, 
which  includes  ev^ry  issue  of  both  Supplements. 

The  purpose  of  this  State  and  City  Department 

ia  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  f haU  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
Bhall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
UENT  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopaedia  of  information  respecting  Municipal  Debts. 

Equalized   Taluation   in   the   State   of  Washington.— 

The  work  of  the  Washington  State  Board  of  Equalization 
has  been  finished  for  the  year  1892,  and  the  valuations  of  real 
estate  and  personal  and  railroad  property  in  each  county  are 
given  in  the  following  table. 


Comities. 

Adams $1 

Asotin 

Chehalls 

Clallam 

Clarke 

Columbia 

Cowlitz , 

Douglas 

Fraiiklin 

Garfield 

Island 

Jefferson 

Kiug 

Kitsap 

Kittitas 

Klickitat 

Lewis 

Lincoln 

Mason 

Okanogan 

Pacific 

Pierce 

Ban  Juan 

Bkagit 

Skamania 

Bnohomisli 

Spokane , 

Stevens 

Thurston  

■Wabkiakum 

Walla  Walla .. 

Whatcom 13 

Whitman 13 

Yakima .... ,       2, 


2 
4, 
2 
3, 
1, 

], 

4, 
48, 
2, 
3> 
1, 
6, 
3, 
1, 


39 


8, 

29 

1 

8 


— Equalized 
TCeul. 
093,993 
305.889 
113,995 
,994,226 
,663,349 
,692,960 
,33J,750 
,096,654 
362,75,^ 
,093,532 
979,284 
,351,177 
,519,750 
,294,347 
,127,452 
,063,252 
,R07,858 
532,065 
448,707 
330,230 
,297,678 
,777,580 
874.560 
,569,333 
213,885 
,409,327 
,450,176 
,335,191 
649,661 
663,722 
,229,995 
382,915 
;345.065 
,878,558 


Yalualion 
Personal. 

$320,.592 
186,201 
895,373 
290,482 
793,819 
818,326 
462,850 
489,042 
227,837 
374,672 
184.546 
668,439 

7,359,895 
587,454 

1,035,456 
671, S62 
764,847 

1,319,080 
197,109 
412,412 
546,766 

5,531,429 

71,858 

766,124 

86,129 

1,080,782 

3,752,934 
411,226 
922,371 
120,805 

2.222,922 

1,239.543 

3,905,650 
750,409 


1892.- 


Railroad. 
$360,024 

"aii'Mi 
"bi'.h'do 

328,218 
180,830 
107,048 
414,894 
88,103 

'l26',42i 
1,248,056 

'443',459 

"2601810 
575,101 
190,074 

"56,743 
675,178 

"97,397 

21,000 

443,708 

1,090,917 

499,720 

484,746 

l,V6e'253 
456,806 

1,530,564 
543,310 


Totals *234,172,&52     $39,469,247     $12,201,725 

A  comparison  of  the  figures  given  above  with  corresponding 
returns  for  last  year  shows  that  in  the  twelve  months  there 
has  been  a  decrease  of  $53,173,519  in  the  valuation  of  real 
estate  and  a  decrease  of  $13,679,352  in  personal  property,  mak- 
iog  the  total  of  real  estate  and  personal  property  $64,852,867 
less  than  it  wag  ia  1891.  The  total  valuation  for  the  year  1890 
was  but  $217,595,739,  or  $56,046,360  less  than  the  amount 
reported  for  this  year. 

The  Virginia  Debt  Settlement.— The  following  item,  which 
we  have  found  upon  inquiry  to  be  substantially  correct,  is 
taken  from  the  Kiernan  News-Letter  of  October  24: 

The  last  of  the  old  obligations  of  the  State  of  Virginia  have 
been  received  by  the  Commissioners  of  the  Sinking  Fund 
from  the  Central  Trust  Company  of  New  York,  and  they  now 
aggregate  over  $24,000,000.  Double  schedules  of  these  securities 
have  been  made,  one  of  which  has  been  deli  7ered  and  the 
other  deposited  with  the  Central  Trust  Company.  The  securi- 
ties have  all  been  verified  by  the  State  officers  and  have  been 
found  to  agree  with  the  schedules  made  up  at  the  Central 
Trust  Company.  The  State  is  now  prepared  to  a  cept  formil 
dehvery  of  the  bonds  from  the  Planters'  National  Bank  the 
agent  of  the  bondholders'  committee  for  this  pu  pose,  and  is 
prepared  to  deliver  to  the  committee  a  manuscript  bond  in 
accordance  with  the  terms  of  settlemenS  The  n  w  bonds'  are 
nearly  all  engraved,  and  between  now  and  Janu  ry  1  will  be 


ready  for  delivery  upon  surrender  of  such  manuscript 
bond.  Just  at  the  moment  actual  delivery  is  delayed  by 
a  suit  of  Mr.  Royall  against  the  Council  of  Foreign 
Bondholders  of  London,  for  compensation  alleged  Uy 
be  due  him  by  the  council,  or  the  Virginia  committee  of 
the  council.  An  attachment  has  been  issued  in  connection 
with  th  suit,  which  it  is  necessary  to  remove  before  formal 
delivery  of  the  bonds  can  be  made  to  the  State.  Members  of 
the  committee  who  have  been  interviewed  with  reference  tO' 
this  attachment  decline  to  make  any  statement,  except  that  it 
is  a  matter  that  does  not  at  present  in  any  way  concern  the 
bondholders'  committee  and  that  it  is  a  private  suit  of  Royall, 
who  was  formerly  the  counsel  of  the  Council  of  Foreign 
Bondholders,  against  the  couQcil,  who  he  alleges  has  a  mone- 
tary interest  in  the  settlement  which  has  been  made,  and  that 
this  interest  is  attachable  in  the  hands  of  the  Planters'  Na- 
tional Bank.  The  bondholders'  committee  has  really  been 
awaiting  the  action  of  the  Council  of  Foreign  Bondholders^ 
the  defendants  in  that  suit. 

Cheyenne,  Wyo.— (State  and  City  Supplement,  page  129. > 
— The  pre^s  report  to  the  effect  that  a  contract  has  been 
awarded  for  improvements  on  the  Cbeyenne  City  wat^r  works 
to  cost  $30,000  is  erroneous.  City  Treasurer  A.  J.  Pavs'nall 
writes  us  that  no  such  contract  has  been  awarded  and  that  no 
improvements  are  at  present  contemplated. 

The  water  system  of  the  city  was  completed  in  1891  and 
paid  for  by  an  isstft  of  bonds  to  the  amount  of  -$65,003,  the 
details  ot  which  will  be  found  in  our  last  State  and  City 
Supplement.  The  net  income  from  the  system  is  about 
$20,000  and  it  is  u  ed  to  pay  for  extensions,  repairs  and  inter- 
est on  the  water  bonds. 

Aricausas. — An  effort  is  again  being  made  in  the  interest  of 
the  holders  of  the  defaulted  State  bonds.  Messrs.  Dos  Passos 
Bros.,  counsel  for  the  bondholders,  propose  to  bring  at  once  in 
the  Chancery  Court  of  Arkansas  some  cases  to  test  the  lia- 
bility of  the  railroads  in  whose  aid  the  bonds  were  issued.  A 
brief  history  of  th=se  bonis  may  be  found  in  the  State  and 
City  Supplement,  page  168. 


{ 


Bond  Proposals  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  foi 
Hale. 

Alexandria,  Va — (Stats  and  City  Supplement,  page  147.) 
— Street  improvement  and  sewer  bonds  of  this  city  t  j  the 
amount  of  $100,000  wUl  s  jon  be  offered  for  sale. 

Anne  Arundel  County,  Md — This  county  has  recently 
sold  $25,000  of  court-house  b>nds  at  108,  or  a  premium  of 
$3,000.  The  loan  bears  interest  at  the  rate  of  5  per  cent  per 
annum, 

Asherille,  N.  C— (State  and  City  Supplement,  page  157.  > 
— This  city  is  contemplating  the  issuance  of  bonds  to  the 
amount  of  $100,000  for  street-paving  purposes. 

Bridgeton,  N.  J.— (State  and  City  Supplement,  page  58.) 
— The  Bridgeton  Committee  on  Sewers  has  recommended  that 
bonds  to  the  amount  of  $100,000  be  issued  for  the  construction 
of  a  sewerage  system. 

Brooklyn,  N.  ¥.— (State  and  City  Supplement,  page  44.) 
— Bids  were  opened  yesterday  for  SJ^  per  cent  permanent 
water  loan  Ijonds  of  the  city  of  Brooklyn,  maturing  January  1 
1911,  and  also  for  Z%  per  cent  tax  certificates,  payable  three 
years  from  date  of  purchase.  The  following  rates  are  re- 
ported : 

WATEB  LOAN  BONDS. 

$50,000  to  E.  A.  Morrison  at 101-125- 

50,000  to  D.  A.  Moran&Co.  at 101-63 

100,000  to  J.  8.  Qiiintard  at 101-55. 

THREE-YEAE  TAX  CERTIFICATES. 

$700,000  to  The  Dry  Dock  Savings  Bank  at 100-13 

150,000  to  The  Kings  County  Trust  Co.  at 100-125 

50,000  to  The  Dime  Savings  Bank  at 10050 

California— (State  and  City  Supplement,  page  137). — 
At  the  coming  election  tho  citizens  of  California  will  vote  on 
a  Constitutional  amendment  authorizing  the  refunding  of  the 
State  debt.  The  opposition  to  the  amendment  holds  that  as 
nearly  all  the  California  bonds  ar^  the  property  of  State 
funds  nothing  will  be  saved  to  the  tax-payers  by  a  reduction 
in  the  rate  of  interest  paid  on  the  securities. 

Ciimbrid^e,  Mass.— (State  and  City  Supplement,  page 
23.)— City  Treasurer  Wm.  W.  Dallinger  writes  the  Chkonicle 
that  Cambridge  will  soon  advertise  for  bids  on  a  4  per  cent 
33-year  issue  of  water  bonds  dited  November  1  1892,  and 
amouting  to  $45,000.  The  question  of  making  anotlier  issue 
for  a  high-service  reservoir  is  being  discussed,  but  no  action 
has  as  yet  been  taken  by  the  city. 

List  Miy  Cambridge  marketed  a  4  per  cent  30  year  water 
loan  at  106  09,  while  4  per  cent  10-year  street  and  building 
bonds  sold  at  the  same  time  brought  103-26. 

Cleveland,  Ohio.— (State  and  City  Supplement,  page  78.)- 
—Proposals  will  be  received  by  the  City  Auditor  until  Novem- 
ber 15  for  the  purchase  of  $30,000  of  5  per  cent  sewer  bonds, 
maturing  October  1   1895,  and  $74,000  of  i]4  per  cent  bridge 
repair  bonds,  maturing  October  1   1897. 
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Coming,  N.  Y. — This  city  will  issue  bonds  to  the  amount  of 
|;3«,000  for  the  construction  of  a  city  hall  building. 

Daronport^  la.— (State  and  City  Supplement,  page  107).— 
Seven-year  paving  bonds  of  this  city  to  the  amount  of  f71,000 
bearing  6per  cent  interest  have  been  sold  to  Messrs.  Parson, 
Leach  &  Co.  of  Chicago. 

Davidson  County,  Teiiii.— The  County  Court  of  Davidson 
County  has  reconsidered  its  decision  not  to  submit  to  popular 
vote  the  proposition  to  issue  |8«0,C00  of  bonds  in  aid  of  tho 
TennetS'  e  Midland  Uallroad,  and  the  question  will  come  up 
at  the  November  election.  The  county  has  been  asked  to  make 
this  subscription  for  the  purpose  of  securing  an  extension  to 
Nashville,  which  the  company  proposes  to  build  if  the  aid  is 
granted. 

Delhi,  Ohio.— Village  Clerk  F.  D.  Sanders  writes  the 
Chronicle  that  $2,263  of  0  per  cent  sidewalk  bonds,  due 
October  15  1902,  have  been  sold  to  the  Cincinnati  Savings 
Bank.    The  finance  of  the  village  are  reported  as  follows  : 

BoiKleU  (lel)tl892 94,462  I  VlUapo  tax  (por  $1,000) $flOO 

Tax  viiluatlou  1892 318,000  |  School  tax 600 

Del  Rio,  Tex.— This  place  has  recently  sold  school  bonds  to 
the  amount  of  $10,000. 

Detroit,  Mich.— ;State  and  City  Supplement,  page  95.)— 
City  Treasurer  Louis  B.  Litimeld  writes  us  that  the  law  au- 
thorizing Detroit  school  bonds  requires  that  the  securities  be 
made  op'ional  after  five  years,  and  it  is  probably  owing  to 
this  fact  that  the  bids  received  last  week  for  4  per  cents  to  the 
amount  of  $300,000  were  unsatisfactory.  As  we  men- 
tioned last  Saturday,  th:!  bids  were  all  rejected,  and  the  loan 
has  been  withdrawn  from  the  market  teg  the  present. 

Fairbary,  III.— Bids  for  $15,000  of  5  per  cent  water 
bonds  will  be  opened  in  Fairbury  to-day. 

Flushing,  N.  Y.— iState  and  City  Supplement,  page  47.) 
Bids  will  be  received  until  November  1  by  the  Village  Clerk  of 
Flushing  for  4  per  cent  street  improvement  bonds  to  the 
amount  of  $36,000. 

Frankliu  County,  0.— (State  and  City  Supplement,  page 
80.)— Henry  J.  Caveu,  County  Auditor,  will  receive  proposals 
until  Nov.  25  for  the  purchase  of  $20,000  of  6  per  cent  semi- 
annual street  ioiprovement  bonds.  The  bonds  will  be  in  de- 
nominations of  $1,000  each,  dated  Julv  1  1892,  and  will  mature 
$2,000  yearly  from  Jan.  1  1894  to  1903.  Both  principal  and 
interest  will  be  payable  at  the  ofllce  of  the  County  Treasurer, 
Columbus,  O. 

(Jarfleld,  Wash.— At  tha  election  held  in  Garfield  on  Octo- 
ber 10th,  to  vote  on  the  question  of  issuing  $10,000  of  water 
works  bonds,  the  people  voted  86  to  7  in  favor  of  the  bonds. 
The  securities  are  to  bear  interest  at  the  rate  of  6  per  cent 
per  annum,  and  to  run  for  twenty  years  from  the  date  of 
their  issue.  Garfield  has  at  present  no  bonded  debt.  Tlie 
assessed  valuation  of  taxable  property  for  1892  is  $244,925, 
and  it  is  stated  by  one  of  the  town  officials  that  this  is  only 
about  60  per  cent  of  the  actual  value. 

Olens  Falls,  N.  Y.-;-(SrATE  and  City  Supplement,  page 
47.) — Bids  will  be  received  by  Village  Treasurer  Henry  Funey, 
until  Nov.  1,  for  the  purchase  of  $167,000  of  sewer  bonds. 

GreeiiTllle,  S.  C— {State  and  City  Supplement,  page  160.) 
— This  city  wUl  soon  issue  $15,000  of  street  paving  bonds. 

Henry  County,  Ohio.— (State  and  City  Supplement,  page 
80.)— Through  an  error  made  by  one  of  our  correspondent-!  we 
reported  last  week  that  Messrs.  Lamprecht  Bros.  &  Co. ,  of 
New  York,  were  the  successful  bidders  for  $19,500  of  Henry 
County  road  improvement  bonds.  We  have  since  been  ad- 
vised that  the  award  was  made  to  Seasongood  &  Mayer,  of 
Cincinnati,  and  not  to  the  first-mentioned  firm.  1  he  secu- 
rities bear  interest  at  the  rate  of  5  per  cent  and  $6,500  of  the 
prin'^ipal  will  mature  November  1  1895,  while  the  remaining 
$13,000  becomes  due  November  1  1907,  being  subject  to  call 
after  November  1  1902. 

La  Junta,  Col. — Bids  will  be  received  by  Town  Treasurer 
R.  G.  Dalton  until  November  1  1892  for  $38,000  of  6  per  cent 
La  Junta  water  bonds  maturing  September  1907.  The  pro- 
ceeds of  this  loan  are  to  be  used  for  the  purchase,  extension 
and  improvement  of  the  plant  now  owned  by  the  La  Junta 
Water  Company.  The  water  works  were  built  in  1892-3  by 
the  Atchison  Tceka  &  Santa  Fe  Railroad  Company  at  a  cost 
of  $30,000.  The' annual  revenue  is  about  $3,530.  Population 
of  La  Junta  in  1890  was  1,439. 

Llano,  Tex. — School  bonds  of  this  city  to  the  amount  of 
$8,000  w^ill  soon  be  issued. 

Los  Angeli-s,  Cal.— ((State  and  City  Supplement,  page 
139.)— City  Clerk  Freedman  G.  Teed  writes  the  Chronicle 
that  $39i,900  of  5  per  cent  outfall  sewer  bonds  have  been 
awarded  to  Blair  &  Co.  of  New  York,  who  offered  a  total 
piemium  of  $9,904  for  the  loan.  The  securities  mature  at  the 
rate  of  $20,000  yearly  from  November  1  1893  to  November  1 
1911,  inclusive,  and  i  he  remaining  $15,000  on  November  1 1912. 
There  were  in  all  thirteen  bids  received  for  this  loan. 

Magnolia,  Miss. — Ihis  place  is  considering  the  issuance  of 
bonds  for  school  purposes. 

Marlborough,  Mass.— (State  and  Citt  Supplement,  page 
27  ) — The  Common  Council  of  this  city  has  authorized  the 
issuance  of  bonds  to  the  amount  of  $150,000  for  water  purposes. 
The  loan  will  bear  interest  at  the  rate  of  4  per  cent  per 
annum,  payable  semi-annually,  and  will  mature  80  years  frcm 
date  of  issue.  ' 


Monroe,  N.  C— The  citizens  of  Monroe  will  vote  in  Novem- 
ber on  the  proposition  of  utsuing  $7,000  of  bonds  for  electric 
light  purposes. 

NofthTlUe,  Tenn.— (Statb  and  City  Supplement,  pAse  IM. ) 
— J.  T.  Bell,  City  Recorder,  will  receive  proposals  until  Nov.  2 
for  the  purchase  of  $100,000  of  4^  per  cent  water  booda. 

New  Yorlr,  N.  ¥.— (State  and  City  Supplement,  paxe  60.> 
— At  a  meeting  of  the  Board  of  Estimate  and  Ap|)ortionment 
held  last  Tuesday  a  resolution  was  adopted  providing  for  the 
issuance  of  bonds  to  the  amount  of  |20,00()  to  run  not  less 
than  twenty  years  and  to  bear  interest  cot  to  exceed  3  per 
cent  per  annum.  Ttie  proceeds  are  to  be  used  for  preliminary 
surveys  and  borings  on  the  site  of  the  propoied  new  bridge 
across  the  Harlem  River  at  Third  Avenue. 

The  Aqueduct  Commissioners  have  asked  for  an  issue  of  ad- 
ditional new  aqueduct  bonds  to  the  amount  of  $500,000,  the 
proceeds  to  be  expended  upon  dam  construction  which  is  now 
under  way. 

The  Sinking  Fund  Commissioners  voted  yesterday  to  re- 
deem and  cancel  the  7  per  cent  city  improvement  stock  due 
November  1  1892  and  the  6  per  cent  county  court  house  bonds 
also  due  November  1  1892.  The  total  amount  to  be  redeemed 
is  $-1,286,315  13  and  it  was  decided  to  issue  new  revenue  bonda 
for  a  like  sum. 

NIcholasville,  Ky.— Bids  will  be  received  for  the  purchase 
of  water  bonds  of  this  town  to  the  amount  of  $43,000.  Tha 
loan  will  bear  interest  at  the  rate  of  6  per  cent  per  annum  atid 
will  be  payable  twenty  years  from  date  of  issue. 

Oneida  County.  N.  Y.— County  Treasurer  C.  F.  Barnard 
writes  us  that  on  October  24th  4  per  cent  county  armory  cer- 
tificates were  sold  to  the  Savings  Bank  of  Utica,  Dtica,  N.  Y.^ 
at  the  following  prices  : 

Certificates  for  $17,800  duo  1893  at  100-75. 

Certifloatea  lor  $17,801>  due  1S94  at  101-40. 

Parkersburg,  W.  Va.— The  people  of  this  city  will  vote  at 
the  coming  election  in  November  on  the  question  of  issuing- 
bonds  to  the  amount  of  $50,000. 

Paterson,  N.  J.— (State  and  City  Supplement,  page  61.) — 
Bids  will  be  received  by  the  Finance  Committee  of  the  Bjard 
of  Aldermen  until  October  31  for  5  per  cent  15-year  sewer  ap- 
propriation bonds  of  the  city  of  Paters  m  to  the  amou it  of 
$14,000.     Bonds  wUl  be  dated  Nov.  1  1892. 

Pullman,  Wash.— The  citizens  of  Pullman  have  voted  in 
favor  of  issuing  $24,000  of  bonds  for  water  purposes. 

Redvrood  City,  Cal.— This  city  has  voted  to  issue  $35,000  of 
bonds  for  a  sewerage  system. 

Richmond  County,  N.  ¥.- (State  and  City  Supplement,. 
page  53).— City  Clerk  Franklin  C.  Vitt  writes  the  Chronicle 
that  on  October  25  the  $45,000  of  25-year  county  road  bonds 
recently  advertised  were  awarded  to  Messrs.  D.  A.  Moran  & 
Co.,  of  New  York,  at  102-887,  bonds  to  bear  interest  at  the- 
rate  of  S^  per  cent  per  annum.  Nine  other  bids  for  the  loan 
were  received. 

Sacramento,  Cal.— The  election  held  in  Sacramento  on  Oct. 
13  to  vote  on  the  proposition  of  issuing  $100,000  of  boads  for 
levee  improvements  resulted  in  favor  of  their  issue  by  almost 
a  unanimous  vote. 

Saltsbni^,  Pa.— In  November  the  citizens  of  Saltsburg  will 
vote  on  issuing  water  bonds  to  the  amount  of  $12,000. 

Shenandoah,  la.— City  Clerk  J.  B.  Carter  writes  the  Chron» 
ICLE  that  bids  will  be  received  until  November  15  for  $20,000 
of  5  per  cent  water  bonds  maturing  twenty  years  from  date. 
Option  of  paying  $2,000  yearly  after  eleven  years  is  reserved 
by  the  city. 

Shenandoah  is  situated  in  Page  County  and  the  folio  sviag 
statistics  regarding  debt  and  valuation  have  been  reported  to 
us  this  week. 

Total  debt  1892 $7,000  I  Total  tivx  per  $1,000 $30- 

Assessed  valuation  1892..  560,000  |  Population  in  1890  was 2,440- 

Sherman,  Tex.— (State  and  City  Supplement,  page  178.). 
—Improvement  bonds  of  this  city  to  the  amount  of  $20,00(X 
have  been  sold  to  Geo.  M.  Huston  &  Co.,  of  St.  Louis,  Mo. 

Sonthbridge,  Mass.— (State  and  City  Supplement,  page- 
30.)— This  town  has  voted  in  favor  of  borrowing  $11,000  for 
the  purpose  of  constructing  a  sewer. 

Tennessee. — JState  and  City  Supplement,  page  154.) — 
State  Comptroller  J.  W.  Allen  has  issued  a  call  for  $469.00a 
of  the  Tennessee  6  per  cent  settlement  bonds  issued  in  1883. 
The  bonds  designated  are  those  numbered  from  1  to  580,  in- 
clusive, for  $100  each,  and  those  numbered  from  1  to  411  in- 
clusive, for  $1,000  each.  They  will  be  paid  December  17th  on 
presentation  at  the  office  of  the  State  Treasurer,  or  at  the 
American  Exchange  National  Bank  of  New  York.  Interest 
on  the  bonds  will  cease  on  the  same  day. 

An  issue  of  4  per  cent  15-year  Tennessee  refunding  bonds 
has  been  negotiated  with  Frederick  Wolffe  of  New  York  as 
mentioned  in  tlie  Chronicle  of  October  1st,  and  the  bonda 
which  are  at  present  called  constitute  the  first  instalment  of 
those  to  be  redeemed  with  the  proceeds  of  the  new  issue. 

Trenton,  N.  J.— (State  and  City  Supplement,  page  62.' — 
This  city  has  s  ild  $30,000  of  5  per  cent  sewer  bonds  to  Edward 
C.  Jones  &  Co.  of  New  York. 

Troy,  N.  T.— (State  and  City  Supplement,  page  54.) — 
City  Chamberlain  J.  F.  Bridgeman  writes  us  that  the  City 
Council  has  not  yet  authorized  bonds  for  the  proposed  new 
sewers,  but  that  they  will  probably  be  issued  as  public  im- 
provement tx>nds  under  Chapter  670,  Laws  of  1892, 
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West  Point,  Ala.— This  place  will  soon  hold  an  election  to 
-vote  on  the  question  of  issuing  $30,000  of  bonds  for  electric 
ight  and  water  works  purposes. 

"Whitestone,  N.  ¥.— The  trustees  of  the  village  of  White- 
stone  will  petition  the  next  legislature  for  authority  to  issue 
bonds  for  the  purpose  of  constructing  a  sewerage  system. 

Wyoming,  Ohio.— On  October  20  special  assessment  side- 
walk bonds  to  the  amount  of  $2,835  were  awarded  to  the  Cin- 
cinnati Trust  &  Safe  Deposit  Company  at  103-60.  The  loin 
bears  6  per  cent  interest,  and  matures  at  the  rate  of  $283  50 
yearly  from  October  20  1892. 

Wyoming's  total  debt,  including  this  issue,  is  $47,459.  The 
assessed  valuation  of  real  estate  in  1891  was  $952,240  ;  of  per- 
sonal property  was  $188,430 ;  total,  $1,140,670.  The  popula- 
tion in  1890  was  1 ,454.   Village  is  situated  in  Hamilton  County. 

ZanesTille,  Oltlo.— (State  aud  City  Supplement,  page  84.)- 
The  bids  received  by  City  Clerk  W.  H,  Shinnick  for  $24,600 
of  6  per  cent  Maple  Avenue  paving  bonds,  maturing  in  from 
one  to  five  years,  were  not  opened.  Mr.  Shinnick  writes  us 
that  the  Circuit  Court  has  granted  a  temporary  injunction 
restrainirg  the  city  from  selling  these  bonds  intil  certain 
questions  regarding  the  paving  of  Maple  Avenueran  be  heard 
and  passed  upon  by  said  court,  which  convenes  in  Zanesville 
on  the  1st  of  November. 


STATE   AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
laat  pubUcation  of  our  State  and  City  Supplement. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
<>(  information  additional  to  those  given  in  the  Supplement, 
«uid  of  interest  to  investors, 

Indiana,  Madison.— (State  and  City  Supplement,  page 
■87.)— J.  T.  Brashear,  Mayor.  We  have  this  week  received  a 
special  report  concerning  the  financial  condition  of  Madison, 
Indiana,  from  John  A.  Zuck,  City  Clerk,  and  the  following 


statement  is  corrected  to  date  by  means  of  the  official  return?. 
Madiisson  the  county  eeat  of  Jefferson  County. 

FryDiNO  "C,"  Nos.  1  to  177- 


LOANS—  When  Due. 

FtraDiso,  "A,"  Xos.  121-200— 

68,  M&N,  $72,000.... Nov.  1,  1892 

($8,000  yearly)  to  Nov.  1,  1900 

•Funding  "B,"  Nos.  1  to  31— 

58,  J&D,  $26,000 Dec.  15, 1901 


58,  J&D,  $35,000 Dec.  20, 1901 

5s,  A&O,  $5,000 Apr.  1,  1902 

Waterworks  Fdndixg  Bonds — 
4128,  F&A,  $100,000.  Aug.  1,  1894 
($7,000  due  yearly)  to  Aug.  1,1908 

-  The  city  reserves  the  right  to  call  and  pay  $2,000  yearly  of  either 
of  the  funding  loans,  lettered  "  B  "  or  "  C." 

FREEDOM  FROM  TAXATION.— These  bonds  are  all  exempt  from 
city  taxation. 

PAR  VALUE  OF  BONDS.— Those  bonds  are  In  pieces  of  $100 
$500  and  $1,000. 

INTEREST  on  the  -water- worts  ftmding  bonds  is  payable  at  the 
National  Branch  Bank  of  Madison  j  on  all  other  bonds  at  the  office  of 
the  City  Treasurer  in  Madison. 

TOTAL  DEBT,  SINKING  FUND,  ETC.-The  subjoined  statement 
shows  Madison's  total  municipal  debt,  the  sinking  fund  held  by  the 
city  against  the  same,  the  water  debt,  and  the  city's  floating  debt,  on 
the  1st  of  September  of  the  years  indicated. 

1892.  1890.  1887. 

Total  bonded  debt  $238,000       $254,000        $270,000 

Sinkingfuuds 86,570  8,000 

Net  debt  on  Sept.  1 $151,430        $246,000 

Water  debt  (included  above) 100,000         100,000 

Floating  debt 41,927  24,118  16,046 

The  sinking  fund  receives  yearly  about  $8,000, 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (sup- 
posed to  bo  actual  value)  and  tax  rate  have  been  as  follows : 

Personal      Total  Assessed    Tax  Rate 
Tears.  Real  Estate.         Property.         Valuation,    per  $1,000 

1891 $2,454,030       $2,0o9,730       $4,513,760       $20-24 

1890 2,477,340  1,434,905  3,912,245  24-60 

1888 1,865,940  1,337,300  3.203,240 

POPULATION.— In  1890  the  population  was  8,936;  In  1880  It  was 
8,945  ;  In  1870  It  was  10,709. 

Massachusetts— Marblehead.— (State  and  City  Supple- 
ment, page  27.) — The  following  statement  of  the  financial  con- 
dition of  Marblehead  has  been  corrected  to  date  by  means  of  a 
special  report  from  William  Gilley,  Town  Treasurer.     In  addi- 
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CITY  OF  ST.  LOUIS. 

PROPOSALS    FOR 

Four    Per    Cent   20-Year 
Gold  Renewal  Bonds. 


Mayor's  Office,  St.  Locis.  Oct.  81. 1893. 

By  Tirtue  of  ordinance  No.  16,685,  authorlziug  the 
issae  and  anle  of  renewal  b^nds  of  the  City  of  St. 
Louis,  sealed  propnaals  for  the  purchaae  of  One 
Million  One  Hundred  and  Fifty-five  Thousiand  Dol- 
•lars  (|1.155,00U)  in  said  bonds,  hereinafter  described, 
or  any  portion  thereof,  will  be  received  at  the 
Majors  offlie,  in  the  City  of  St.  Louis,  until  IZ 
olclock  noon  of  the  Slst  day  of  October.  1893,  and 
publlclr  opened  by  the  under^isned  at  said  place  and 
Donr. 

Said  bonds  will  be  dated  November  Ist,  1892.  and 
will  each  be  of  the  denomination  of  $1,000  United 
States  Gold  Coin,  payai  le  twenty  (20)  years  after 
their  date,  and  will  bear  interest  from  their  date  at 
the  rate  of  four  (.4.)  per  cent  per  annum.  Seml- 
«anual  interest  coupons,  payable  on  the  first  day  of 
May  and  November  respectively,  will  be  attached  to 
«acb  bond,  and  both  bonds  and  coupons  will  be  pay- 
able to  bearer,  us  he  nmy  elect,  either  at  the  National 
B  nk  of  Commerce,  in  New  Vork  In  U.  S.  Gold  Coin, 
orat  theofBceof  the  National  B  nk  of  Scotland,  Lim- 
ited.  37  Nlchol  8  Lane.  London,  England,  in  Sterling 
At  the  rate  of  four  dollars  eiKhty-six  cents  six  aua 
•oe-balf  mills  (W86tt5)  per  pound  sterling. 

Bidders  are  request^a  to  state  lu  their  proposals 
the  flat  price  oflertd  in  current  funds  per  bond. 

Proposals  muct  be  accompanied  by  a  deposit  of 
cash  or  certified  check,  payable  to  the  order  of  the 
Comptroller  (and  subject  to  his  approval)  equal  to 
Dve  (5)  per  cent  of  tbe  nomtuai  amount  of  the  bonds 
bid  for  ;  said  deposit  to  be  returned  if  the  proposal 
la  not  accepted,  otherwise  to  be  held  subject  to  for- 
feiture to  the  city  in  event  of  Titilure  on  the  part  of 
tbe  b  dder  to  comply  with  his  proposal,  or  in  case  of 
compliance  to  be  retained  as  part  of  tbe  purchase 
money.  A  deposit  in  the  required  amount,  to  the 
credit  of  the  city,  in  tbe  National  Baukof  Commerce, 
Id  New  Vork,  or  at  theofflce  of  the  National  Bank  of 
fiootland.  Limited,  London,  England,  will  be  accepted 
as  full  compliance  with  the  requirements  relating  to 
deposits. 

All  proposals  will  be  subject  to  the  conditions  and 
reservations  of  this  advertisement,  and  must  reter 
to  same  as  a  portion  of  the  ugretmeut  ou  tbe  part  of 
the  bidder. 

The  awards  will  be  subject  to  the  approval  of  the 
Committee  on  Ways  and  Means  of  both  branches  of 
the  Municipal  Assembly. 

The  city  reserves  the  right  to  issue  of  the  above 
bonds  only  such  an  amount  as  will  yield,  at  ttie  price 
offered,  the  one  million  one  huadred  and  hfty- 
flvethousaud  dollars. 

The  bonds  will  be  delivered  on  the  2Sth  day  of 
November,  Ibif/,  against  payment  therefor  in  cur- 
Tent  funds,  at  the  office  of  the  Comptroller  in  the 
■City  of  St.  Louis,  or.  if  the  bliider  so  elects  In  hts 
proposal,  at  tbe  National  Bank  of  Commerce,  in  New 
York. 

The  undersigned  reserves  the  right  to  reject  any 
•and  all  bids. 

Proposals  should  be  addressed  to  the  undersigned 
•nd  endorsed  "  Proposals  lor  purchase  of  St.  Louis 
"City  Bonds." 

A  sample  bond  can  be  seen  and  further  In  forma- 
won  obtained  at  the  office  of  the  Comptroller  of  the 
dty  of  St.  Louis. 

EDWARD  A.  NOONAN.  Mayor. 
JOHN  D.  8TBVENS0N,  Comptroller. 


NEW  LOANS. 


INVESTMENT  BONDS 

FOR  SALE. 

LISTS  ON  APPLICATION 

Alemberfl  ol  the  Ne^  York  and  Boston  Stock 
Exchance*. 


DEALERS  IN 

C01M9IERCIAL.    PAPER. 


Blake   Brothers   &    Co., 

28  STATE  STREBT,  BOSTON. 
S  NASSAU  STREET,  NEW  YORK. 

NEW    LOAN. 

S75.000 
City  of  Sandusky,  Ohio, 

DOCK  LUPROYEMENT  6s. 

Price  and  Particulars  on  application. 

FARSON,  LEACH  &  CO., 


OHICAGU, 
115  Dearborn  Mtreec. 


NEW  YOilK, 
'i  Wall  Street. 


NEW  LOANS. 


W.     J.     Hayes   6c   Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

street  Railway  Boudt  and  other  hlRb  m'ade  In- 
reatmenu 

143  «"P«rt|;,>};t..^      10  W \LL  STREET. 

T  Kxehaoce  P^«ce.  J,EW  YORKi 

Cable  AddrMt,  "KBNNBTH." 


SIOO.OOO 

First  IVIortgage  6  Per  Cent 

Cold  Bonds 

OF  THE 

TERRE   HAUTE  WATER- 
WORKS CO. 

OF  THE 

Cily  of  Tcrre  Haute,   Indiana. 

Paid-up  Capital  Stock,  (> 500,000. 
Total  Bouded  Indebtedness  Outstand- 
ing, $622,000. 

DATED  jUNE  1,  1889.        DUB  JUNK  1,  190B. 

OPTIONAI.  AFTER  JUNK  1,  1899. 

Coupon  Bonds  ot  81.000  each. 

Principal  may  be  registered  If  desired. 

Both  Principal  and  Interest  payable  In  Gold  Coin 
of  the  United  states  of  the  present  standard  ot 
weight  and  fineness. 

Interest  payable  June  and  December  In  Chloago  or 
New  York,  at  the  option  of  the  holder. 

PRICK  AND  FULL  PARTICULARS  FURNISHED 

ON  APPLICATION. 


N.   W.    Harris    &    Co., 

BANKERS. 

IS    WALL    STREET,    NEW    YORK. 

CniCAUO.  BOSTOM. 


$30,000 
NEW    BRIGHTON,    PENN., 

5  PER  CENT  SCHOOI.  BONDS. 

Dated  .^lay  'i,   ISil'i.     Due   diflVrent   dates 
Ironi   I.S03  to  l»Vi. 

Real  valuation.. »7.600,O0O  I  Total  debt *''{-^S 

Asa'd  valuation.  2.712,411 1  Population 6,80S 

Laws  of  Pennsylvania  limit  debt  to  2  per  cent  of 
assessed  valuation. 

Price  to  net  4  5-8  Per  Cent. 
FURTHER    PARTICULARS  ON    APPLICATION. 

C.   H.  WHITE  So  CO., 

»2  and  »4  Broadway,  New  York. 

Send  for  full  list  of  Investment  Bonds. 

WALSH    &    FLOYD, 

No.   Vt6   Broad   l«ireei. 
STOCK    BROKERS, 

AND  OKAI>BB8  IN  lNTJt8TU.^NT  SBCCBtTIB". 


OCTOBKR29, 1892.] 
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LOANS- 

MUNIcir.n.  BOSD8— 
Oo.AAO.    *;tO,OOO....Oot.   1,1805 

Tows  N0TK8— 
es,  MJtN,  $15,OOO....NOT.  7, 1893 


tion  to  the  loans  moDtioned  in  the  report  below,  the  people  of 
Marblehead  have  voted  to  issue  water  bonds  to  the  amount  of 
125,000.  , 

This  town  is  in  Essex  County. 

When  Due.  l,QANS-  When  Due. 

4«,  MAH,   <Ri8,000....8ept.  1.  1803 
4»,  A40,        1,500.. ..Oct.  7,  1804 

WATKB  BONOS— 
4a,  Tur.,  $195,500....  1802  to  1020 
(Part  duo  yearly.) 
INTEREST  Is  payable  at  tUe  town  treasury. 

BONDED  DEBT  on  Oct.  1  1892  wa»  $225,500)  floating  debt,  $44,- 
500 ;  total  dulit,  $270,000.    Tbe  town  baa  no  sinking  fund. 

TAX  VALUATION  lu  1892  of  real  estate  was  $4,367,550;  per- 
lonal  property,  $,S37,S0Q;  total,  $5,205,146.  Property  Is  assessed  at 
Its  actual  value.  Tbe  total  tax  valuation  In  1891  was  $5,045,832;  la 
1800  It  wax  $4,741,200.  The  total  tax  per  $1,000  for  1892  Is  $15-60;  In 
1891  it  was  $21-40. 
POPULATION  In  1890  was  8,202;  In  1880  It  was  7,4d7. 

South  Carolina— Charleston.— (State  and  City  Scpple. 
MBNT,  page  159.) — John  F.  Ficken,  Mayor.  We  have  this 
week  received  a  special  report  from  Wm.  L.  Campbell,  City 
Treasurer,  by  means  of  which  the  statement  below  has 
been  corrected  to  date. 

Charleston  is  the  county  seat  of  Charleston  County. 

In  consequence  of  the  War  the  city's  bonds  became  overdue, 
principal  and  interest.  The  conversion  bonds  were  issued  to 
M.tle  this  indebtedness.  The  $-50,000  o?.5  per  cents  due  Oct. 
1  1922  were  recently  placed  by  the  city  at  100*65, 

78,  AA"),  $20,000.. 


TOTAL  DEBT,  SINKING  FUNDS,  Erc-Ttie  aubjolned  statMiMnt 
ahowa  Clinrlcatnn'a  total  municipal  debt  on  tbe  20th  of  OoUiber  ISM 
and  on  the  (Imt  of  January  1891  and  1800 :  ""* 

Total  bonded  debt $3,887,612    $a,03l!612    $8^'l^!n» 

DEBT  LIMITATION.— Theolty  can  laaue additional  l)ODd«r>nlywb«a 

authorUod  by  a  two- thirds  rote  of  lU  oltlxens  at  a  popular  election  helA 

In  aooordanoe  with  a  two-thirds  vote  of  both  the  Olty  Coonell  and  th» 

State  Leglalature. 
ASSESSED  VALUATION.-The  cltya  aaaeaaed  valuaUen  (about  % 

cash  value)  and  tax  rate  have  been  as  follows: 


Ttari.  Real  E$lale. 

1801 $14,878,430 

1890 14,800,000 

1889 14,726,565 

1888 14,527,350 


Pertonal 


$«,5M,e0l 
6,586,530 
6,600,087 
7,042,205 


Total  Attrited 
Valuatiftn. 

$21,433,031 
21,386,539 
21,425,652 
21,569,655 


Taxvw 

vi.cnoL 

•$28 -26 
83^ 


LOANS-  TTAen  Due. 

CoNVKHsioN  Bonds — 

7»,  AiV:().  :i;(i-2.U)0 Oct  1,  1803 

78,  A&O,     73,700 Oct.  1,  1894 

7b,  A&O,    91,500 Oct.  1,1893 

78,  A&O,     67,000 Oct.  1,1896 


Oct.  1, 1897 

68,  A&O,    91,500 Apr.  1,  1898 

6s,  A&O,     18,000 Oct.  1,  1898 

58,  A<fcO,     50,000 Oct.  1,  1922 

58,  ,I&J,      23,000 in  99  years 

■18,  J&J,3,391,112 Jan.  1,1909 


PAR  VALUE  OF  BONDS.— The  bonds  are  coupon  I>onds  for  $lOO, 
$500  and  $1,000. 

INTEREST.— Interest  Is  payable  at  Charleston  City  Treasury,  cou- 
pons arc  all  tax-reoelvable. 


•  Tax  rate  In  1891  tnoludea  State  tax,  $4-75 ;  city  tax,  •22-00:  sohool 
^^•Sy^'  **"»'•  '2«'2»-  I"  1800  the  olty  tax  waa  fc^OO  and  thj.  s^l 

POPULATION.— In  1890  population  waa  54,055 ;  In  1880  It  wa* 
49,984  ;  In  1870  It  was  48,956. 

Connectlent,  Winchester.— {State  and  City  SuppLEHEirF^ 
page  40.>— The  following  statement  has  been  corrected  by 
means  of  a  special  report  received  from  J.  E.  Spaulding^ 
Town  Treasurer. 

This  town  is  in  LitchSeld  County. 

LOANS—  When  Due. 

Tow.s  Bonds— 1885-1891- 
48,  M&N,  $54,000.... Nov.  1,1902 


48.  MAN,  54,000. .. .May  1,  1893 
($6,000  due  yearly)  to  May  1,1901 
Deposit  fund  aud  orders.  .'i!0,278 
Total  lU■l>tK(^pt.  1  1892.. .114,278 
Sinking  fund 3,277 


Net  debt  Sept.  1  1892. 
Total  debt  Sept.  1  '91. 


$111.00t 

120,87ff 

2,574 

118,302 

^ 2,742,264 

Tax  rate  (i>er  $1,000)  1891.$15-0<> 

Population  1890  wa« 6,188- 

Population  1880  was 5,142 


Sinking  fund 

Not  del)t  Hc|it.  1  1891. 

Tax  valuation  1889 


Pennsylvania— Scranton,— (State  and  City  Supplement^ 
page  70.)  Mr.  John  H.  Fellows  is  Mayor.  The  following  state- 
ment of  the  debt,  valuation,  &c.,  of  the  city  of  Scranton  has 


fejff"  See  next  page  for  continuation  of  debt  chanKea. 


NEW  LOANS. 


FAIRHAVEN, 

BEL,L,INQUAni  BAY, 

THE  FUTURE  METROPOLIS  OF  PUGBT  SOUND 
la  deattued  to  be  the  great  Manufactarlnff  and  Com- 
merolal  Center  because  it  has 
The  Largest  and  Safest  Harbor  on  the  Paolffo  Coast. 
The  Greatest  Area  of  adjacent  Agricultural  Land 
The  most  Magiiillcent  ForesU  of  Timber  In  the  world. 
The  anost  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  the  Best  Coal  In  the  West  which 
produces  a  coke  equal  to  Pennsrlvanla.  Iron,  Stlver- 
laad.  Gold  and  other  ores.  Extensive  Quarries  o> 
Blue  Sandstone  for  building  purposes.  Valuable  In 
ormaUon  can  be  had  of 

THE  FAIRHAVEN  LAND  CODIPANY. 
FAIRHATEN, 

WASHINGTON. 


MISCELLANEOUS. 


6%  INVESTMENTS  6% 

FIRST  MORT«AGE  GOLD  BONDS, 

Amounts  8300  to  810,000. 

GOLD  DEBENTURE  BONDS, 

3,  7  and  10  Yeara, 

ATLANTIC  TRUST  C0„  NEW  YORK,  TRU8TBB 
Amounts  8100  to  81,000. 

A  FEW  CHOICB 

7  PER  CENT  FIRST  MORTGABES. 

Wrlt«  for  Description. 

Lombard  Investment  Co. 

130  BROADWAY,  NEW  YORK. 


THE 

Lewis    Investment    Co., 

DES  MOINES,  IOWA. 

Capitai,  Paid  Up,      .  1130,000. 

Choloe  Investments  In  the  most  Consorva. 

live  Field  In  the  West. 

Aiy  pep  f^CMT  Clo^anteed  First  Mort- 
vlA  rCIl  UCI^  I  gages  on  Improved  lands 
n  Iowa  and  Eastern  Nebraska.    Safe  and  Desirable. 

Qiy  PCD  PCI^T  I^ebentnre Bonds, Becur< 
OIA  rCJl  uCn  I  ed  b7  deposit  of  First 
Mortgage  Loans  with  an  Eastern  trustee.  Viniia 
fKARs'  anccissrui.  Expkrixkoi.  Scnd  tob  Pam- 
PHLrr. 


MISCELLANEOUS. 


W.  A.  IIOTCHKISS, 

Act'K  Seoretarr. 


6E0.  H.  LEWIS, 

President. 


Lamprecht  Bros.  &  Co., 

BANKERS, 

MUNICIPAL    BONDS. 

Cleveland,  Ohio,  Perrr-Payne  B'ld>|( 

Boston,  mass.,  RH  State  Street. 

New  York,  1 1    Wall  Street. 

The  Caliscraph  Typewriter 

STANDS  AT  THE  HEAD. 

THE 

AMERICAN  WRITING  MACHINE  CO.. 

337  Broadway,  New  York. 


WILLIAm    HENRY    CHANDLER    A 
TVALDRON    SHAPLEIGH, 

Chemical  Engineers  and 
Consulting  Chemists. 

Chemical  Industries  Inrestlgated,  New  Prooesset 
Bzamined.  Plans  and  Speclllcations  of  Works  For. 
Qlahed.    Also  Yearly  Contracts  for  Consultations. 

Rooms  97  Oc  98,  80  Brsadway,  New  York. 


Jos.   O.   Osgood, 

BC  Am.  8oc.  C.  E., 

CO]VSUL.TIBiO   EIVOINEER, 

120    BROADWAV,    NEIV    YORK. 

Makes  specialty  of  reports  on  railroads  and  ottaei 
Investment  properties. 
Examinations  made  In  any  part  of  the  ooontrr 

White  &   Clark, 

COIVSVLTIXO   EXGIKKERS, 

Examiners  ot  MIneH.  Processes  and  Indas* 

trial  Establishments. 

EXPERT  EXAMINATIONS  A  SPECIALTY. 

OiBors,  The  Times  Balldinc,  Kourth  Ave., 

PITTSBl'RtJ,   V.  M.  A. 


Jos.  C.  Piatt,  C.  E., 

CONSULTING   ENGINEER 

WATER  FORD,  N.  Y. 

BvtBinatleoB  and  Reports  far  laTesiors 


CITY    BONDS 

AMD 

OTHER    APPROVED   SECURITIES 

FOR  INVESTORS 
rOB  BALV  BY 

FISHER    &    SHAW» 

INVESTMENT  BANKERS,* 

4  South  Calvert  SIreat, 
BALTIinORE,  niARYLAND. 

Mortgage  Loans 

IN 

TEXAS. 

NO  COMMISSIONS  charged  borrower  or  lender  D» 
loans  hare  proren  good. 

FRANCIS    SMITH    &    CO., 

BAH   AKTOWIO.  TEXAS. 

G.   R.   Voss, 
Commercial   Paper, 

Bonds,    Stocks  and  Inrestms  it  f  senrltles^ 
e«e  FIB8T  NATIONAL  BANK  BDILSINa, 

Omaha,   Nebraska. 

MUNICIPAL   SECURITIES 

OF 

PITTSBURG     AKD    YICINITT 

Dealt  In  br 

Jas.    Carothers, 

90  FOURTH  AVE.,  PITTSBURG,  PA. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

N08.  303-404-1  70-604, 

And  other  styles  to  suit  all  hands. 

TSS  MOST  FEEFECT  OF  FENSl 
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l)een  corrected  to  date  by  means  of  a  special  report  received 
this  week  from  Mr.  J.  George  Eisele,  City  Comptroller. 

It  will  be  noticed  that  the  city  has  no  floating  debt.  The 
Comptroller  writes  us  that  the  balance  to  the  credit  of  the 
general  fund  is  sufficient  to  meet  all  outstanding  warrants 
and  to  pay  for  all  contracts  which  are  under  way. 

Scranton  is  in  Lackawanna  County. 


LOANS—  - — Interest. — ,    ,-^ Principal- 

■NAME  AND  PURPOSE.  Rate-  Payable. 

Consolidated  loan 1873    7       J   &  D 

do         2d  series. 1876    6       J   &  D 

City  Improvement 1886    4       J   &   J 

do  do  ....1886    4       J   &   J 

do  do  ....1886    4       3   &■    3  ■ 

do  do  ....1891    413    J  &   D 

do  do  ....1891    41a    J  &  D 

do  do  ....1891    413    J  &  D 

do  do  ....1891    413    J  &   D 

funding  loan 1886    4       J   &    J 

do       do    1886    4       J   &   J 

do       do    1886    4       J   &    J 

Municipal  building. ..1890    4       F  &  A 
do  do        ...1890    4       F  &  A 

do  do        ...1890    4       F  &  A 

do  do        ...1890    4       F  &  A 

TAX  FREE.— AH  bonds  Issued  by  this  city  are  exempt  from  taxa- 
tion, wltb  the  exception  of  tbe  consolidated  loan  Issued  In  1873. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.— Tlie  subjoined  statement 
shows  Scranton's  total  municipal  debt  and  the  slnldng  fund  hold  by 
the  city  against  the  same  on  the  first  of  October  of  each  of  the  last 

three  years. 

1892  1891.  1890 

Total  bonded  debt $605,000  $516,500  $533,000 

rioatlngdebt 175,129  138,832 


When    Due.      '  Outsland'g. 

Juno  1,  1893         $219,000 

Dec.   1,  1896  100,000 

July,  1893  to  '96  > 

$1,500  yearly.    $ 
July,  '97  to  1906  ) 

$2,000  yearly.    5 
July  1,  1907-''16  } 

$3,500  yearly.    { 

Dec.  1,  1901 

Deo.  1,  1906 

Deo.  1,  1911 

Deo.  1,  1916 

July  1,  1896 

July  1,  1901 

July  1,  1906 

Feb.  1,  1895 

Feb.   1,  1900 

Feb.  1,  1905 

Feb.  1,  1910 


6,000 
20,000 

35,000 

22,000 
23,000 
22,000 
23,000 
15,000 
15,000 
15,000 
15,000 
20,000 
25,000 
30,000 


$691,629 
226,254 


$671,832 
173,589 


Total  municipal  debt $605,000 

Less  sinking  funds,  &o 158,017 

Netdebt $446,983  $465,375  $498,242 

The  sinking  fund  holds  city  bonds  of  the  consolidated  loan  to  the 
amount  of  $97,000  and  $50,000  of  the  iH  per  cent  city  improvement 
loan. 


ASSESSEDiVALUATlON— The  city's  assessed  valuation  (about  one- 
third  cash  valre)  and  tax  rate  have  been  as  follows  : 

Real  Personal 

Tears.  Estate.  Property. 

1892 $17,.545,388  $1,067,385 

1891 16,763,609  1,282,705 

1,189,.540 
97,934 


1890 15,196,294 

1880 4,582,871 


Total  Assessed  Bale  of  Tax 

Valuation.     «cr  $1,000. 

$18,612,773  $27-63 

•18,046,314  26-90 

16,385,R34  

4,680,805  


"This  amount  includes  occupations  as  well  as  other  personal  property* 
The  tax  rate  for  1892  Inoludos  county  tax,  $5-13;  city  tax,  $12-30: 

school  tax,  $1000. 
POPULATION— In  1890  population  was  75,215;  in  1880  it  was  45,- 

850 ;  in  1870  it  was  35,092.    A  local  estimate  for  1892  makes  the  city's 

popvilation  80,000. 

New  Jersey— Essex  County. — (State  and  City  Supple- 
ment, page  59.)— We  have  received  this  week  the  report  of 
the  Sinking  Fund  Commissioners  of  Essex  County  for  the 
year  ending  May  9  1893,  and  the  statement  of  the  county's 
indebtedness  given  below  has  been  corrected  to  that  date. 

The  county  seat  is  Newark, 


Total  debt  May  9  '92..  $1,156,079 

Sinking  fund 185,361 

Net  debt  May  9  1892..  970,718 
Ta.'C  valuation  1892... 166,191, 180 
Tax  valuation  1891...  154,726,945 
Tax  v.aluation  1890... 154,712,000 


Tax  rate  (per  $1,000). 
Population  1890  was.. 
Poi)ulatlon  1880  was.. 
Population  1870  was. . 


$6-224 
256,098 
189,929 
143,839 


LOANS—  When  Due. 

Road  Bosds^ 
5s,  Var.,    $8,684.... Var.,  1893-'97 

58 ,    4,588 Apr.  30,  1901 

5s,  J&J,    70,000 July  1,1893 

($10,000,  duey'rly)  to  July  1,  1899 

4"3S $38,000...  July  1,  1893 

Subject  to  call  at  any  time. 
48 $4,807 1893  &  1894 

War  Bonds— 

78 $510,0O0...Apr.  1,1895 

78, 510,000  ...Apr.  1,  1899 

Concerning  the  investment  of  the  sinking  fund  and  the 
bonds  paid  and  issued  by  the  county,  the  Commissioners  report 
as  follows  : 

"During  the  year  the  Sinking  Fund  Commissioners  found 
that  the  deposit  in  bank  to  the  credit  of  war  sinking  fund 
was  growing  exceedingly  large.  We  endeavored  to  invest  the 
same  in  Government,  State  or  county  bonds,  but  after  nego- 
tiating with  several  parties  we  found  that  there  was  no  State 
or  county  bonds  to  be  had,  and  the  premium  on  Government 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BONDS, 

Members  New  York  Stock  Bzohfinge, 
Chicago  Stock  Exchange. 

187-189  DEARBORN  STREET, 

Chicago,  Ill§. 

Private  Wire  to 

L  4  8.  WORMSKR,  NEW  YORK. 

FLOWER  &  CO.,  NEW  YORK. 

a.  OLBNDINNINO  &  CO.,  PHILADKLPHIA. 

Special  attention  itlven  to  ont-of-town  bual- 

nea*.    Correspondence  solicited. 

i.  B.  Bhiksi,  Member  New  York  Stock  Exchange 
D.  M.  CuiuiiKGS,  Member  Chicago  Stock  Exchange 

Breese  &  Cummings, 

BANKERS  AND   BROKERS, 
111   AND  113   mONROE  STREET, 

CHICAGO 

Baonrttlei  llited  In  New  York,  Boston  or  Chicago 
oarnea  on  oonserratlve  marglna. 


A.  O.  SLAUGHTER,  Member  N.  Y.  Stock  Exchange 
WM.  V.  BAKER,  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  LA  8ALLE  STREET, 
CHICAGO,  ILLS. 

Ohlcaco  Securities  Bougfat  and  Sold. 


Henry    C.    Hackney, 

113  DEARBORN  ST.,  CHICAGO. 

INVESTMENT   SECURITIES 

BOUGHT  AND  SOLD, 

Member  Chicago  Stock  Exchange. 

OOBBBSPONDENCE   SOLICITED. 


CHICAGO. 


Fred.  G.   Frank  &  Bro. 

LOCAL  SECURITIES  A  SPECIALTY 
J»  WASHINGTON   STREET,  CHICAGO. 

Oorreapondence  Invited. 


Title  Guarantee  &  Trust 
Company 

OF    CUICAOO, 

93,  94  &  96  WASHINGTON  STREET. 

Capital,  pald>np 81,600,000 

Undivided    earnings,    Inclndlng 

surplus 2'.j0,000 

Deposited  with  State  Auditor.  .       300,000 


GUARANTEES  TITLES  TO  REAL  ESTATE. 

OOera  Investors  In  real  estate  securities 
protection  afforded  by  no  other  system  of 
doing  business. 

Is  authorized  by  law  to  act  as  Registrar  of  Stocks 
aod  Bonds,  Executor,  Receiver  and  Trustee  for 
Estates,  Syndicates.  Individuals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE  SOLICITED. 


OFFICERS: 
QWYNN  GARNETT,  President. 

A.  H.  SELLERS,  Vice-President. 
ARCHIBALD  A.  STEWART,  Secretary. 

CHA8.  R.  LARRABEE,  Treasurer. 

DIBECTOBS: 
Owynn  Qamett,  Chas.  W.  Drew, 

W.D.  Kerfoot,  John  P.  Wilson, 

George  C.  Walker,  Edson  Keith, 

John  G.  Shortall,  Geo.  M.  Bogue. ' 

John  DeKoven,  :a.  H.  Sellers. , 

Samuel  B.  Chase, 


W.  C.  Goudy, 
A.  W.  Green, 


COUNSEL: 


John  P.  Wilson, 
A.  M.  Pence, 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL    PAPER, 

100  'WaHhlnston  Street, 
CHICAGO,    ILL,. 


IOWA  FARM  LOANS 

Are  safe  and  sure.  31  yenr»'  experience 
without  the  loss  oi  a  dollar.  Interrst  and 
principal  net  to  lender.    Send  for  pamphlet. 

ELLSWORTH    &    JONES, 

331  Chamber  of  Commerce  BIdg..  Chicago 
First  Nat'l  Bank  BIdg.,  Iowa  Falls,  la. 

Kstahllshed  1871. 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL. 

CAPITAL  AND  SURPLUS,   •  83,330,00S 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  is  directly  under  the  Jurisdiction  and 
supervision  of  the  State  of  Illinois,  Is  a  LEGAL 
DEPOSITORY  for  Court  Moaevs,  and  Is  authorised 
to  act  as  TRUSTEE.  BXBCUTOR,  RBCBIVBR  and 
ASSIGNEE  for  ESTATES,  INDIVIDUALS  and 
CORPORATIONS. 

OrFICBBS: 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President. 

Wm.  U.  .Mitchell,  Second  Vice-President, 
Wm.  U.  Heidj  Third  Vice-President 
James  S  Oibbs,  Cash'r.    B.  M:.  Chattell,  Ass't  Cuh>r 

DIRECTORS 
John  McCaffery,  John  B.  Drake" 

L.  Z.  I.elter,  Wm.  H.  Beld, 

Wm.  II.  Mitchell,  John  J.  Mitchell" 

Wm.  G.  Hlbbard,  J.  0.  McMullin, 

D.  B..Shlpman,  J.  Ogden  Armour* 

Frederick  T.  Haskell. 


The  Jennings  Trust  Co., 

185  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP, 
SURPLUS. 


$500,000 
$50,000 


NEGOTIATES  GROUND  RENTS  In  the  CltT  of 
Chicago.  Takes  entire  charge  of  estates.  Acts  as 
agent  for  the  registration  and  transfer  of  bonds  and 
stocks  and  the  payment  of  coupons,  interest  and 
dividends.  Authorized  by  law  to  receive  and  execut« 
trnsts  of  every  character  from  courts,  corporationj 
and  individuals.  A  legal  depository  for  court  and 
trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  of  money 
Which  may  be  made  at  any  time  and  withdrawn  afte 
five  days'  notice,  or  at  a  fixed  date. 

TRUST   FUNDS  AND   TRUST   INVESTMENTS 
re  kept  separate  and  apart  from  tbe  assets  of  tho 
Company. 


J.  R.  WALSH,  President. 

CHAS.  H.  HULBURD,  Vice-President. 
FRANKLIN  HATHEWAY,  Secretary. 
BAMUBL  D.  WARD,  Treaiorer 

LTUAK  A.  WALTON.  Ouklcr 
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oonds  was  fo  liigh  that  it  would  not  be  advisablo  to 
purchase  the  some;  wo  recomnipmled  to  the  frocholdors 
to  advocate  the  passage  of  a  law  by  the  LoRUilaturo  of 
1802,  allowing  county  Sinking  Fund  Ctommissionere  to 
invest  in  city  bonds.  Tlie  recommendation  was  approved, 
and  a  law  was  enacted.  Thi",  of  course,  gave  ub  the  oppor- 
tunity to  invest  the  county's  money  to  a  Detter  advantage ; 
the  war  fund  purchased  one  $10,000  U.  8.  4  per  cent  bond  at 
par  from  the  road  aitikirg  fund.  We  Uiought  it  wi^e  at  this 
time  to  sell  the  $40,000  of  the  U.  S.  4  per  cent  bonds  held  by 
the  war  sinking  fund,  for  which  we  received  $40,350,  and  we 
purchased  $50,000  of  Newark  City  4  per  cent  water  bonds. 

"  Though  the  efforts  of  our  Chairman  the  Manufacturers 
National  Bank  agreed  to  pay  to  the  Commissioners  2  per  cent 
per  annum  on  the  average  deposits  made. 

"  Road  improvement  bonds  amounting  to  $16,880  70  became 
due  during  the  year.  They  have  all  been  paid  and  canceled. 
The  Board  of  Chosen  Freeholders  issued  one  road  improvement 
bond  amounting  to  $1,154  69,  which  was  purchased  by  the 
road  sinking  fund  as  an  investment  on  April  19  1892." 

Texas— Corpus  Chrlstl.— Oscar  C.  Lovenskiold,  Mayor. 
"We  have  received  the  following  statement  of  the  debt,  valua- 
tion, etc.,  of  Corpus  Christi  from  Thos.  P.  Dunn,  City  Secre- 
tary.   No  report  from  this  city  appeared  in  our  recent  SUP- 

P1,EMENT. 

Corpus  Christi  is  in  Neuces  County. 

LOANS—  H'»«n  Due. 

■Watek  works— 
Od,  F&A,    !ft90,000. . . .Feb.  1,  1942 

(Subject  to  ciiU  after  Fob.  1, 1912) 
Iut.iiayal>leatl'"ounhN!it.Bk..N.Y. 
Total  debt  Apr.  1  1S92.       *!)0,000 

Tax  valuation,  real 2,474,433 

rax  Taluatlon,  personal      680,701 


Wh*n  Du«. 


T»z  Vkloatlon  l<)02..«ia,20O,000 
AMMsmentat>out40  p.  e.Mt 
8t»to  tax  (por«t.OOO)  1893. i 
Countr  tax  (per  •  1,000). 
PopulktloD  In  1890  WM.. 

SUPPLKMBNT, 


LOANS;-  „ 

Oh,  fa  a,  #40,000...  Auk.  IS,  1890 

luteroat  payable  In  Lima. 
Total  debt  Oot  1  18g2....l|S0,000 

Tex«s.— (State  and  City  Supplkmbnt,  page  170.)— We 
give  below  a  statement  of  the  debt  of  Texav,  corrected  by 
means  of  a  special  report  received  from  W.  B.  Wortbam, 
Stale  Treasurer. 

LOANS—  ■ — InleretL — .   . Prtnetnai,-^—^ 

NAME  AND  PyRPOSE.  _.       .  J^- S*-  Payable.  JHitn  Due.    OuUland'jf. 


I  PUR.  .,__. 
FliiatlnK<lebthon<ln,  1R74,  EOld 
Frontier  defense,  1870,  irnTd.. 
ndlng-. 


do 


do 


refun 


Ra<lemptlon  8tfttcdebt,1870,g. 
KotlrlnK    out»tandlug    bondu, 

1879 5 

Retiring  ontntandlng  bonds. ..     4 
Kevenno  detlolonoy,  1885..  ..     0 


Total  valuatten  1891... 83,155,134 
Asseanment  about  ^  actual  value. 

State  tax  (per  $1,000) $1  66 

Countytax  (per$l,O00) 3-75 

City  tax  (pcr.fl.OOO) 500 

Average  school  tax 250 

PopiUation  1S90  was 4,387 

Population  1880  was 3,257 

Ohio — Allen  County. — The  following  statement  of  Allen 
Coimty  finances  has  been  received  thia  week  from  County 
Auditor  C.  D.  Critts.  No  report  of  debt  was  given  in  our 
State  and  City  Scpplkment. 

County  seat  is  Lima. 


7k  J   di   J    Jan.    1,  1004  f288,00i> 

7i(  M  <fc   8    Aag.  5, 1010  898,300 

5  201,000 

6g  J   ft   J    July  1,  1906  1,647,000 

J   A   J    July  1,1000     1,068,000 
Jan.       Jan.,       1899  2,630 

July  1890        200,000 

PAR  VALUE  OF  BONDS.— The  5  per  cent  bond*  for  retiring oat- 
Htaiiilini;  liondH  are  $100  and  multlpleo ;  tlio  other  bonds  are  nearly  all 
!iil,<X)0eacli. 
INTEREST  Is  payable  In  Now  York  and  at  the  State  treatnry. 
TOJAL  DEBT.  ETC.— The  subjoined  statement  ihowii  the  State's 
total  debt  on  the  tlrst  of  September  of  each  of  the  last  three  years : 

1892.  1801.  180O. 

Total  bonded  debt $3,992,000       $4,237,730       $4,237,730 

Of  which  held  In  State  funds .. .  3,220,540         3,218,140         3,017,100 
liOavlnK  amount  outstand'K..    f7a5,460       $1,019,590       $1,220,630 
On  Soptenibor  1   1892  the  total  holdings  of  the  State  Treasury  for 
generAl  revenue  and  to  the  credit  of  tlie  various  funds  c)f  the  Common- 
wealth wtro  *'jr),289.085,  iiieludlnK the  following  It<^ni8 :  Cash,  .111,322,- 
253;  bond.'*,  $8,966,832,  and  land  notes  fapprai«na/<:(/>,  $15,000,000. 
ASSESSED    VALUATION.— The   State's    assessed   valuation   and 
tax  rate  at  dlircreut  periods  have  been  as  follows : 


Tears. 
1892 

1891. $577,621,608 

1890 499,522,828 

1889 480,135,007 

1888 441,076,925 

1885 37.'i,890,594 

1880 197,167,030 

1874 149,793,301 


Real  Estate.       Pers.  Prop. 


Total. 


Taxp.9i.OQO 
$2-75 


$292,770,759    $870,392,367 
282,.589,055      782,111,883  3-26 

249,040,557  729,17r>,564 
240,007,979  081,084,904 
245,121,395      621,011,989  2-25 

114,303,106      311,470,736  

94,717,197      244,510,.558 
The  personal  property  as  reported  by  this  State  Includes  railroad 
property,  which  in  1891  was  valued  at  $66,628,378,  against  $62,105,497 
In  1890. 

The  tax  rate  In  1890  Included:  State  tax,  $2-00;  school  tax,  $1-25. 
In  addition  to  these  there  were  State  revenue  poll  tax,  $0"50  per 
capita  and  school  poll  tax  .$100  per  capita. 


CHICAGO. 


Union  National  Bank, 

CHICAGO. 


Pald-np  Capital. 
Snrplns, 


$2,000,00(> 
700,000 


A  regular  Banking  Bnalness  Traniacted.  Aooonnta 

^ Banks  and  Bankers,  Mercantile  and  Manuf  aotnrlno 
rms  or  Corporations,  received  on  favorable  terms, 
rorejsn  Exchange  Boaght  and  gold.  Commercial 
and  TraTelers'  Credits,  available  in  all  parts  of  the 
ClolM,  Isaaed.  Telegraphic  Transfers  made  with  all 
principal  European  and  Domestic  Points.  United 
fitateeand  other  flrst-ciass  Investment  Bonds  dealt 

COBRBSPONDBNCE  80IJC!1TBD. 


TO  INVESTORS. 

Chicago  Co-operative 

Construction  Co., 

(INCOKPORATED.) 

Authorized  Capital,       •        •       81,000,001) 

Shares  $100  Each. 

7  Per  Cent  Guaranteed. 

SBCUBED  BT  CHICAGO  REAL  E8TATB  FIR81 

MORTGAQES. 

A  LIMIT>!:D  NCMBER  of  shares  are  nowolfered 

for  sale  at  the  olSces  of  the  Company, 

616.  617  and  618  Blalto  Building, 

CHICAGO. 

rULL  LNFORMATION  UPO.\  APPLICATION 

CORBB8P0NDENCB  INVITED. 

Cahn    &   Straus, 

BANKERS, 

138  I,A  SALLE  ST.,  CHICAGO. 

A  General  Banking  Baslness  Transacted. 

TIBST  MORTGAOK  LOANS  ON  IMPROVED  CITT 

REAL  ESTATE  FOR  SALE. 

Members  of  the  Cliicago  Stock  Exchange. 

MILWAUKEE. 


Hackett  &  Hoff, 

BEAL  ESTATE  AND  INYESTMENTS, 

96  inii'hlgan  St.,  milwaukco,  Wis. 

First  Mortiiages  on  Improved  Milwaukee  Real 
Ketate,  bearing  six  and  seven  per  cent  interest 
always  on  band.  No  charge  to  tile  investor  for  col- 
lecting iutorest  or  looking  after  taxes  and  are  Inaur- 
-anoe*    Absolute  security. 


ST.  LOUIS. 


BAM'L  A.  aATI,ORD, 


JNO.  H.  BIJI8SIXS. 


Gay  lord,  Blessing  &  Co., 

BANKERS  AND  BROKERS, 

ST.  L,oris. 

WESTERN    BBCDRITIEB  AND 

HIQH     QRADE     MUNICIPAL     BONDS 

A  8PBCIALTT. 


DiDWABDS  WHITAKia. 


CHABU8  HODQHAl 


Whitaker  &  Hodgman, 

BOND  AND  STOCK  BROKKRSt 

800  Nortb  Fonrth  Street, 

^T.  LOUIS. 


Geo.  M.  Huston  &  Co. 

BOND   AND    STOCK    DEALERS 

We  buyaDd  sell  ontriKht  all  Western 
Municipal  Bouds  and  Stocks.  We 
cheerfully  furnish  full  and  reliable  In- 
formation cuncernInK  any  Western  se- 
curity without  chftr^e.  Monthly^  quo- 
tation circular  mailed  to  all  applicants. 
New  Issues  of  municipal  bonds  wanted. 

805  PINE  STKEET,  ST.  LOVIS,   IVIO. 


MINNEAPOLIS. 


Minneapolis   Trust  Co., 

iniNNEAPOLIS,  niNNESOTA. 

C4PITAL,,  »S00,000. 

Real  Eetale  Loans.    Satetr  Deposit  Vaults, 

Acta  as  Exe/ator,  Trustee  and  Guardian. 

DEPOSITORY  FOR  WILLS. 

P.  O.  BOX  1,000. 

Cable  Address  "Trust"  Rllnneapolls. 

DIRECTORS. 
Samael  Hill,  President ;  Thomas  Lowry,  First  Tic»- 
Presldent;  11.  K.  Brown,  Second  Tloe-President : 
Daniel  Basaett,  Third  vlce-Prestdent;  Clarkson 
Lindley.  Secretary  and  Treasurer:  Isaac  Atwater, 
las.  J.  nill,  R.  B.  Ijiiigdon,  A.  V.  Keller,  W.  O. 
Northrup,  Wm.  H.  Dunwoody,  C.  G.  Ooodrlch,  Chas. 
A.  PUlsbury,  A.  U.  Muton.  1'.  B.  Winston. 

S.   H.  Wood  &  Co., 

INYESTMENT  BANKERS, 

Gaarnniee  Loan  BalldlnB* 

MISiNEAPOLIS,    mJSN., 

Dealers  in  the  highest  class  of  Minneapolis  Securl- 
les.  Bank  Stocks,  Mortgages  and  Bonds. 
OOBBWPOHDIKai  aoLUmMD. 


PACIFIC  COAST. 


Merchants  National  Bank 

OF  SEATTIiE,  IITASHINGTON. 

UNITED  STATES  DEPOSITARY. 
Angus  Mackintosh,  Pres.  I  Abram  Barker,  VIce-Pres. 

Wm.  T.  Wickware,  Cashier. 
Capital,    S-jOO,000|HurpIuB,  etc.,  840,000 

Interest-bearing  Certiflcates  of  Ueposll, 
Saperior  Collection  Facilities. 

Correspondence  SoUoited, 


Merchants    Nat'l    Bank, 

POaTI.AND,  OREGON. 

Paid  Caoltal 81,000,000 

J.LOBWBNBKRO,  Prea.      JAS.  STEEL,  Vioe-Pres. 
I.  A.  MACKUMiCaahler. 

SELLS  SIGHT  KXCUANQK  AND  TELB- 
QRAPHIC  TRANSVBRS,  and  ISSUES  LETTERS 
Of  CREDIT  arallable  throughout  the  United  States' 

DRAWS  BILLS  OF  E.XCHANOB  on  London, 
Liverpool,  Dublin,  Parlj,  Berlin,  Franklort-on-the- 
Main,  and  all  the  principal  cities  of  Europe;  also  on 
Hong  Kong. 

COLLBc'tions  made  jn  all  accessible  polntj. 

Commercial  Bank, 

TACOMA,    WASHINGTON. 

PAID-DP  CAPITAL  SitOO.OOO. 

Six  Per  Cent  Coupon  Certificate  of  Deposit,  running 
One  or  Two  years.  Interest  and  Principal  payable  si 
the  MerohanU'  Exchange  Nat.  Bank,  New  York  aty' 

This  Certificate  has  a  coupon  attached,  wbich  can 
be  cut  oif  when  due,  and  presented  to  any  Rank  for 
payment,  the  same  as  a  New  York  Draft.  A  most 
convenient  mode  of  luTesttng  your  surplus  monef. 
Write  for  a  copy  of  the  Certificate. 
A.  BBIsaMAN.Cash.  QBATTANH.WHUI.IB.PrM 

Merchants  National  Bank 

TACOniA,  IVASHINOTON. 

(OLDEST  BANK  IN  THE  CITTJ 

Interest  Paid  on  Time  Deposits. 

Capital »-iSO.OQ» 

Surplus  and  Undivided  Proats 81 00, 000 

Correspondence  solicited.   Collections  a  specialty.' 

SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL.. 

UNITED  STATES  DEPOSITARY. 
CAPITAL,,  •  .  '       •  81,300,000 

SURPLUS,         ...  8T30,000 

3.  a.  MtmPHT.  President.   ■.  D.  Mobsah,  Cashier 

JAHB8  MorriTT,  V.-Pros.    Q.  W.  Klinx.  AssU  Cash 

GENERAi.,  B.^NKINiJ  RIININKB!*. 

ACCOUMTS  HOLICITKO. 
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WOODWARD 

&   STILLMAN, 

MERCHANTS 

16  to   22    WILLIAM    STREET, 
NEW     YORK. 

COTTON  OF   AT.T.  GRADES  BUITABLE  TO 
WANTS  OF  AMEBICAN  BTIKSEBB. 

LXHtlAN,  STXBN  A  CO.,      LiKHUAN,  DUBB  &  CO.j 

New  OrleaiiB,  La.  Montgomer;,  Ala. 

LEHMAN    BROS., 
coninissioN  merchajkts, 

No.  40  Exchange  Place, 

NEW  YORK. 

MEMBERS  OF  THE  STOCK,  COTTON,  OOF- 
FEE  AND  PRODUCE  EXCHANGES, 
New  York. 

Orde»  ezeonted  on  the  above  Ezchangefl  as  well 
hi  in  New  Orleans,  Chlcaiio  and  lorelsn  markets. 


MBADSS  &  CO.,  8TBAD88  a,  CO., 

Sarannah  and  Manchester,  and  at  prln- 

New  Orleans.  cipal    Cotton   Centres 

on  the  Continent. 

STRAUSS    &    CO., 

COTTON     MERCHANTS 
48  BKOWN'!!    BUILDINGS, 

LIVERPOOL. 

Bpedal  attention  given  to  correspondence  witb  In- 
i^rlor  Cotton  Merchants  and  Buyers  for  the  par- 
Chase  and  sale  ot  Cotton  both  on  spot  and  for  rnture 
d«Uvery. 

Hopkins,  Dwight  &  Co., 

(JUTTON.    CUTTUNSEKO    OIL. 
aOKTUEHN  FUODUUB 

COKMISSION    MERCHANTS, 

KesB  5!i,  Cotton  Exehani*  Bulldlnc. 

NEW  TOBK 

t*nttaTiis  C.  Hopkins,     Lncins  Hopkins  gmitb, 
Oharles  D.  Miller.  Bamael  Hopkins. 

Crenshaw  &  Wisner, 

IC  ft  18  ExcbauKe   Place,  New  York. 

GOniniSiSION  niERCHANTS. 

Vembers  ot  tbe  Cotton,  CoOee  and  Prodmoe  Bxoh's 
AOKNCT  OF 

THE   H  AX  ALL  CRENSHAW    CO., 

RICHMOND,  VA. 

-Mandsid  Brands  of  Flonr  for  Bhlpment   to  Warm 
Climates  always  on  band. 

8DLPHCR  MINES  COMPANY 

OF  VIRGINIA. 
HlKta-Orade  Pyrites,  free  fro-.  Arienlo. 


J.   Spencer   Turner, 

8DCCES80B  TO 

Brtnckerlioff,  Turner  &.  Co., 

MANCFACTDBBB  AND  L  BALER  IN 

COTTON  SAIL  DUCK 

AND  AI.I,  KINDS  OT 
C  'ITON  CANTAB  FELTINQ  DUCK, 
CAB  COVERING,   BAGGING, 

BAVENS  DDLK,  BAIL  TWINE,  *o, 

"AWNING"  BTBIFES. 

AOIHTS 

IKITED  STATES    DCNTIMG  CO 

•toot"  "■''''''•  ""  W'dths  and  Colors,  always  In 

'  r,  I  OS  0aan*  8trM«. 


®Otl0U. 


INMAN,SWANN&Co 


COTTON  MERCHANTS, 


New  York, 


^tuaucial. 


Walter  I.  Hatch, 

Henry  Preseotl  Hatch,        Arthur  Uelvin  HtUtk 

Members  of  N.  Y.  Stook  and  Prodaoe  Exobanse*. 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  6  Wall  St,  New  York. 

Dealers  in  investment  stocks  and  bonds. 

Personal  attention  given  at  the  N.  T.  Stook  Rx- 
ohange  for  the  purchase  and  sale  on  commission  of 
stocks  and  bonds  for  cash  or  on  margin. 

Interest  allowed  on  deposits,  •abject  to  draft  at 
sight. 


Henry  Hentz  &  Co., 

COMMISSION     MERCHANTS, 

16  to  33  W^llllam  Street,  New  York. 

■ZBCnTE  0BOKB8  FOB    FUTUBB  DELIVERT 

COTTOM 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW  OR. 
LEANS  COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

at  the  NEW  YORK  COFFKB  EXCHANGE,  and 

GRAIN    AND    PROVISIONS 

at  the   NEW  YORK  PBODOCE  EXCHANGE  and 
the    CHICAGO  BOARD  OF  TRADE. 


Hubbard,  Price  &   Co., 

COTTON  KXCHANGB  BDLLDING 
NEW  YORK. 

General  Commission  Merchants. 

Members  New  York  Stock  Exchange,  New  York 
Cottou  Kxchauye,  New  York  Produce  Exchange,  New 
York  Coffee  KxchauKe.  Chicago  Board  of  Trade. 

Orders  executed  on  any  ot  the  above  Exchanges, 
also  for  purchase  and  sale  of  cotton  for  future  de- 
livery In  New  Orleans  and  Liverpool.  Liberal  ad- 
vances made  on  cotton  consignments. 

PRICE,   REID    &    CO., 

Norlolk,  Va. 

PRICE,  KEID  &  AUAM!^,  Limited. 

ChnrieHton,  8.  C. 

Special  attention  given  to  orders  for   cotton   for 

foreign  or  domestic  shipment. 


F.    H.    Prince    &    Co.j 

BANKERS  AND  BROKERS 

BOSTON,     MASS. 

HIGH  GRADE  INVESTMENTS 

Members  ot  New  York  and  Boston  Stook  Bxohangei 


J.  O.  BL088. 


GEO.  H.  CHimoH,  Special 


J.  O.  BLOSS  &  CO., 

COTTON    IHERCHANTS, 

'JM    William    Street, 
NEW  YORK. 


W.  D.  RonSTBEE. 


Albebt  L.  Rounirex. 


W.  D.  Rountree  &  Co., 

COMMISSION  MERCHANTS, 

COTTON    EXCHANGE   BUILDING,  NEW 

YORK,  and  NORFOLK,  VA. 

COTTON,  COFFEE,  GRAIN,   PROVISIONS  AND 
STOCKS. 

Geo.  H.  McFadden  &  Bro. 

OOTTON      MEROHANXB. 


tdTBBPOOL   CUBBMPUKDUTI, 

PHKDKHK    ZKRKUA    *  CO. 

Bliss,  Fabyan  &  Co., 

^EW  YORK,  BOSTON,  PUIL.ADE1,PHIA 

Belliko  agents  fob  Le.^dino  Brands 

I  ROWN     and     BLEACHED     8HIRTIN(< 

and   SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  <tO, 
Towels,  Quilts,  White  Goods  and  Hosiery. 

DriUt,  Sheetingt,  tic,  for  Export  Trade. 


Howard  Lapsley  &  Co., 

BANKERS  AND  BROKERS, 

No.  1  Exchange  Court, 

NEW   YORK. 

Private  Wires  to  Boston  and  Philadelphia. 

E.  D.  Shepard  &  Co., 

SUCCESSORS    TO 

AUG.   T.  POST,  Banker, 

DREXEL  BUILDING,  BROAD  ST.,  N.  V 

State,  CountT   and   City   BondB. 


Hatch  &  Foote, 


7  PINE  STREET  NEW  YORK 


INTESTMENT    SECIJRITIE*, 


Geo.    Copeland  &  Co., 

COTTON    BROKEK8, 

139  PEARL    STREET,  NEW^  YORK 

Cotton  landed  at  Mills  from  Southern  Markets 
specialty 


Cahoone  &   Wescott, 

Members  New  York  Stock  Bxchauge, 
18    WALL    STREET. 

Government   and   Investment    Bonds. 

Stooks  and  Bonds  Boosht  and  Bold  on  Commission. 


American  Exchange  Bank 
ST.  Eoms,  mo. 

Capital,  •  8300,000  I  Surplos,  •  8313,000 

PETBB  NICHOLSON.  President. 

ALVAH  MANSUR,  Vice-President. 

WALKER  HILL.  Cashier 
We  send  dibict  to  every  banking  point  in  Mo. 

WM.  FRANKLIN    HALL' 

BooKfl  ACCOUNTANT  ^u"!™* 

New  forms  deslffned  for  books  of  account. 

Ssttlnnsnt  of  Iruotvtnt  Eitatf, 

as  Bzchanjte  Building,  63  State  Street  Boftoa 


Fifth  Avenue   Hotel, 

inadlson  Square,  NEW^  YORK. 

The  largest,  best-appointed  and  most  Uberally 
managed  hotel  In  the  city,  with  the  most  centnri 
and  delightful  location. 

HITCHCOCK,  DARLING  &  00. 


Massasoit  House, 

SPRINGFIELD,     MASS. 

THB  BEST-APPOINTED  HOUSH  IN  WBSTHaK 
NEW    ENGLAND. 
Convenient  for  the  tourist  or  business  man,   NMi 
Union  Depots;  „  .  „,„ 

W.  H.  CHAPIN. 


AND  W 


xmitk 
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%hz  ^hrmiicljc. 

CLEAR INa  HOUSE  RETURNS. 
The  total  for  the  week  show^a  gain  over  1891  of  13'7  per  ct. 


Nev  Tork 

SalM  of— 

(Stockt ihoret.) 

tCotUm baUi.) 

(Orain t>twk<Ii.) 

(Petroleum bbU.) 


Boston 

ProTtdence 

Hartford 

New  Ilaren.... 

BprlnKUeld 

WorcMter. 

Portland 

Lowell 

New  Bedford... 
FallRWer' 


Tr«tk  ■luUns  Oetobtr  M. 


IBM. 


Total  New  Knsland.. 


Philadelphia.. 

PltUburn 

Baltimore 

BoOaio 

Waahlixton. . 

Booheeter 

Brraoaae 

WIlmlnKtoD.., 
Bingham  ton... 


Total  Middle., 


Chleaso 

Clnolnnatl 

Milwaukee 

Detroit 

CleTeland 

Columbas 

IndlanapoUa... 

Peona 

Grand  Rapid!.. 

Iiezlngton 

Baglnaw 


Total  Middle  Western. 


Ban  Francisco... 

Portland 

Bait  Lake  Cltr.. 

Beattle 

Tacoma 

Los  ADfzelea. ... 

Great  Falls 

Helena* 

Spokane* 


Total  Paclflo. , 


Kansas  Cltj.. 
Ulnueapolls.. 

St.  Paul 

Omaha 

I>enTer 

Salnth 

Bt.  Joseph.... 
SlouxCltT.... 
Des  Moines... 

Wichita 

Lincoln 

Topeka 


Total  Other  Western.. 

Bt.  Loali 

New  Orleans 

IiOalSTllla 

GalTeston 

Houston 

BIchmoud 

BaTanuab 

Memphis 

MaahrUle 

AtlanU  

Norfolk 

Dallas. 

Fort  Worth 

Waco 

Blnutnicbam 

Chattanout^a 

JacksoiiVlllti*  


7aO,S38,ll« 

(2,077.871) 
(l.lilO.SOO) 

(Sd.OOO) 

107,151.0.')0 
7.057,100 
8,206,747 
1,178.499 
1,403,353 
1,371,974 
1,467,735 
8^6.429 
474,757 
1,«15,215 


123,439,644 

86,062,661 

16.426,617 

14.820,845 

8.1116,882 

2,881,918 

1,891,367 

939,800 

1,0»»,666 

334,300 


132,066,915 

110,073,508 

16,613,000 

9,306.432 

7,435,161 

6,284.120 

3,937,300 

l,171,e;>9 

2,126,7B0 

1,035,837 

131.654 

432,938 


167.648,346 

17,812,109 

2,441.339 

1,676,950 

l,O9T,0S4 

1,478,676 

652,892 

276,931 

776,134 

991,202 


1891.      '^P.  Osni 


687,083,289 

(1.151,300) 

(61)»,-00) 

(62,.';21,05U) 

(701,000) 

06,413,336 
7,118,100 
1,809,902 
1,299,024 
1.236,161 
1,217,800 
1,323,802 
881,67» 
380,892 


111,712,694 

66,466,330 

13,622.346 

13,688,762 

8.269,498 

1,416,494 

1,356,162 

817,037 

746,893 

238,300 


106.570,811 

89,692.167 

18.200,800 

7,568,920 

6,661,609 

4.920.158 

3,165,400 

2;!6e,672 

1,690,306 

817,782 

121.364 

311.129 


180,718,287 

19,367,W 
2,240,81' 
1,446,480 
74B.121 
093,909 
978,200 
290,000 


Total  Southern.... 

Total  all 

Oatalde  New  Tork.. 

Montreal 

Voronto  

Halifax  

Bamllton  


Total  Canada.. . 


25,131,884 

12,373,461 

10,215,840 

0,212,999 

7,165,180 

5,176.761 

2,100,000 

1,910.281 

1,336,907 

887,1631 

199,9331 

6i,o,ooo: 

118,204 


48,933,309 

26,236,286 

9,ol8.2»l 

7,872,767 

4.585,160 

3,7u9,16S 

2,871,990 

3,051,314 

2,597,806 

l,9i>7,l»3 

1,775.712 

992,0»» 

1,000,000 

684,843 

834,917 

663,082 

474,200 

294,108 


+10  • 

(+80-4] 

+036 

19-9) 

08-0) 

+11-1 
—12-8 

+22-0 
4-13-8 
4-13  6 
-I-12-7 
+108 
-6-6 
+«-6 


+10-6 

+2»-8 
+«0-6 
+91 
-1-3 
+64-8 
+30-7 
+  H-0 
+89-2 
-HO-3 

"+23-9 

+22-7 
-fl8-3 
+230 
+11-6 
-f27-7 
+24-8 
-48-3 
+25-1 
+26-7 
+1-7 
+391 

+'20-: 


-80 
-f«-5 
■  15-9 
46-4 

:8'8 

33-3 

4'9 


-t-i 


26,075,024 

10,313,166 

0,217,600 

6,2*1,111 

4,763,303 

1,327.032 

1,769,912 

1,600,000 

957,078 

871.139 

631,314 

619,560 

886.407 


67,116,268 
1,»16,076.507 


664,8j7,306 

11,861,370 

6,178,166 

1,239,123 

781,136 


40,611,785 

21,865,98« 

10,610,136 

6,190,003 

4,721,801 

2,708,067 

2,650.000 

3,030,678 

3,782,114 

1,703.038 

1,601,796 

1,351,838 

781,697 

602,198 

1,820,707 

672.000 

867,000 


63,7el,2»l 
1,166,136,081 


170,362.706 

10,393,698 

6,226,000 

1,200,000 

6*2.751 


ITsslli  Bnd't  Oct.  31. 


1892. 


«7a,007.978 

a,ioe.3i6) 

(934.000) 

(21,061,000) 

(261,000) 

96,807,302 

6,612,100 

2,020,760 

1,1»0,«27 

1,610,180 

1,281,011 

1,288,813 

056,710 

0^016 

813,121 


112,806,817 

78,508.229 

14.650,912 

11,183,769 

10,235,147 

2,101,929 

1,535,758 

028.033 

956,272 

272,100 


128,768.060 

98,105,057 

11,881,200 

7,250.637 

7,906,179 

5,831.668 

8,673,500 

1,120,181 

1,803,616 

1,173,415 

586.816 

109.121 


137,711,623 


-2-6 

+200 

+105 

-i-18-9 

+50-4 

+196 

+18-7 

+21-6 

-1-89-6 

+1-6 

— 5-9 

+15-6 

+8-6 

"+20  8 

+16-4 
-10-3 
+27-2 

-30 
+37-0 

-70 

+0-4 
-31-3 

+0-2 
+11-3 
-26-8 
+27-5 

-ri6'i 

-86  8 

-S-i 

+292 


+e-a 


p.  Cent. 


-2-1 

(+23-5) 

(+5-7) 

(—630) 

(-71-7) 

+1-3 
-8-8 
+7-0 
+01 
+15-6 
-t-2-7 

-i-8-e 

-40-3 
+06-1 


+0  9 

+13-8 
-U-2 
+101 
-I-11-7 
+310 
+8  0 


+1-1 

4-2-: 

+13-1 


+10-7 

-S-0 
+15-3 

-1-6 
+21-7 

-0  6 
+17-1 
— 12-6 

-15 

+0-2 
+17-2 
•f41-8 


21,111,180 


10,011,845 

11,861,001 

6,731,527 

6,101,123 

l,156,2i3 

1,600,000 

1,826,019 

1,187,710 

1.378,<J36 

650.635 

606,683 

169,378 

15,867,160 

22,091,012 

10,184,839 

7,085,108 

3,116,612 

3,096,157 

2,321.318 

3,187.0/0 

1,988.771 

1,915.628 

1,713,112 

900,000 

1,038,801 

676.000 

821,210 

6U,160 

123,000 

296,833 


U,«8»,217 
+12-7  1,179,381,083 


+168 
+110 

Is-s 

+820 


-t-02 

-13-3 
-0  9 

+7  1 

+11-7 

+23-0 

-9-7 

-59 


-8-0 

-26 

+25-6 

-0-6 

+12-8 
-6-9 
-38 

+15-0 
-1-8  8 

+165 
+50 
-i-J-8 
-51 

+10-0 

-5-2 

-8-8 

+38-2 

-87-6 

-HIl 

—31 

-11-7 

—45-1 

+3-8 

-l-5-d 

-32-3 

-I-210 

+6-1 

-■Z7  5 

-2-9 

+81 


For  the  month  of  October  the  (lecrea.se  from  a  year  ago 
reacties  1-5  per  cent  in  the  whole  country,  and  outside  of  New 
York  the  gain  is  5'4  per  cent.  The  aggroKate  since  Januaiy 
1  exhibita  an  excess  over  1891  of  8-7  per  cent. 


20,866,104        18.466.862 


+10-2 


603,376,105 

13,896,2181 

0,682.000 

1,180,501 

003.5-20 


82.562,100 


+2  3 

+210 

-fl35 

-1-6 

+106 


New  York. . 


Boston 

ProTldenee.... 

Hartford 

New  Uaren... 
ilprlnafletd.... 

Worcester 

Portland 

Lowell 

New  Bedford. 


3,078,486,886 

456,632,613 
28,961,400 
9.667.-iS8 
6.869.702 
8,110,110 
6,127,397 
6,203,910 
3,460,761 
2,910,016 


Total  N.  Bng 

Philadelphia.. 

Pittsburg 

Baltimore 

Buffalo 

Washington.. 
Rochester  — 

-irrticuse 

Wilmington  . . 
Bingham  ton.. 

Total  Middle 


Chloago 

Cincinnati 

Milwaukee.... 

Detroit 

CleTeland 

Columbus 

Indianapolis... 

Peoria 

Qraod  Uaplds. 
LeziuKton  .... 

Tot.M.West. 

dan  Franoisoo. 

Portland 

Salt  l.AlLe  C^ty 

Seattle 

Taooma.... 
Los  Angeles.. 

Total  Pacldc 

Kansas  Cltr... 
UlnaeapoUs.. . 

3t.Paal 

Omaha 

Uenver.. ..  . 

Dninth 

St.  Joseph  . 
Slonz  City  . 
Des  Moines. 

Wichita 

Lincoln  

Topeka 


Tot  oth'rW, 


St.  Louis 

New  Orleans. 
LouisTllle-... 
UalTestoa.. . . 

lloustoa 

Richmond  ... 

Memphis 

NashvUle. ... 

Dallas 

Norfolk 

Fort  Worth.. 
Birmingham. 

Waco 

Chattanooga. 

ToUl  South. 


627,873,2-JO 

816.878.910 

07.166,887 

67,102,981 

39,216,617 

9,981,101 

7,862,523 

1,406.380 

4,380,090 

1,281,500 

"546,997,309 

165,160,613 

72,132,900 

86,601,530 

31.673.610 

-26.889.161 

17.08(1,100 

5,224,217 

8,808,115 

4,877,015 

8,281,668 

671,021.356 

76.119,857 
11,301,793 
7,636,000 
1.811.815 
5.-.83.716 
3,182,882 

l08,676,093 

60,166,116 

19,111,000 

25,731,608 

87,011,513 

21,615,880 

8,770,000 

8,810,255 

6,560,337 

5,110,117 

8,286.083 

3.006.803 

1,018,667 

"310,510,586 

106.099,668 

43,711,188 

35,211, 130 

10,012,000 

11,125,033 

10,330,000 

0,330,821 

8,153,101 

8,068,762 

1,101,000 

3.125,302 

2,268,503 

2,119,881 

3,035,000 

"865,756,691 


1891. 


3,282.109,828 

156,197,058 
39,730.000 
0.810.106 
7.111.066 
6,101,861 
6,875,876 
5,847,287 
1,170,609 
2,491,323 

526,662,080 

311,008,178 

63,516,001 

63,803,117 

37,6»3,691 

7,267,251 

6.660.919 

1.056,004 

3,700,603 

1,131,000 

198,727,655 

131,581,165 

60,666,500 

31,851,767 

30,632.100 

31,370.875 

11,831,300 

8,615,837 

8,119,017 

1,400,106 

1,998,088 

600,480,3«1 

83,116,060 
18,0!3.921 
6,610,619 
1,068.139 
5.011.413 
8,778.837 


rotalall 6,111,721,099 

Oatalde   N.  T.  2,333,337,263 


U5,61 1,912 

16,715,673 
13,713,.i01 
31,710,213 
10.970,064 
21,019,891 
8,327.617 


P.  a. 


-6-2 

+0-3 
—3-6 
-1-6 
-31 

+5-0 

«:f 

-22-7 
+18-0 


-to-1 

+11-2 

tt-i 
-H-S 
+87-1 
■(-10-9 
+8-6 
+1S-1 
i-l3-6 


2e3'8,976,300 

4,081,088,2.31 
233.008.800 
93.605,611 
62.8*6,871 
37,82.1,190 
61.128,970 
62,387,165 
31,712,012 
30,388,668 

l,690,lT8,8ll 

3438,866,391 

683.830318 

SIO.796.768 

339,368,616 

85,260,0121 

65.210.060 

10.081.853 

88.111.188 

11.260,300 


+0-7 

+10-1 
+18-9 
-t-6-0 
+13-2 
+10-3 
+•15-2 
-SS-0 
-1-8-0 
+8-6 
+13-3 

+io6 

-8-4 
-12-6 

4-13-1 
+11-8 
-lS-8 


-6-0 

+7-3 
+1-J-3 

-hl-1 
f39-9 

+2S 

+6-3 


7,126,701+18-6 


1,128.628 
1,338.701 
2,171,078 
2,171,621 


+25-7 

tai-7 

—7-5 
+26- 1 


1,800,-201 1  +8-8 


187,570,807  (-12-3 


101,133,739 

18,079,197 

20,181.019 

3d.218.A81 

11,378.5-25 

10,616,606 

11,838.818 

8.612.167 

3.10.5.639 

5.810.063 

3,111,857 

2,117,571 

4.736.581 

1,800,000 

"iKMSO,")*) 

6[l»6i373,196 

3,313,88  >,6(M 


Tea  IfonffU, 


1898. 


1891. 


1.001,188,039 

1,177.809,008 

610.875.150 

30-2.613,510 

291,726,814 

211,531,281 

160,860,200 

71,113,067 

81,168.885 

11,318,781 

30,713.8'.>8 

6,991,813,110 

071.918,180 
80,731,385 
77,310,-280 
15,110,187 
20,121,386 
30,8J5.61l 


+8-5 
-5-1 
+19-3 
-37-1 
-1-0-3 
-1-7 
-37-3 
-1-8 
+16-3 
— 20-i 
vO-l 
—7-3 
-97-8 
+12-6 


951.369.-2S9 

112.813,909 

31«,;»19.00? 

210.333.7.'>6 

210.128,;«W 

221,160.409| 

76,30^.517 

76,538,011' 

45,171,816; 

43,985,157 

33,00^,1:10 

27.-382,092 

17,087,037 

X760,465.330 

l,005,88'i.363 

378.W0.191 

31i).lo9.181 

100.-20S.169 

80.821.110 

103,220,8:6 

101,805,890 

79,906,501 

10,19il,7.i6 

30.933.3S1 

33318,83; 

22,7'11,311 

22,n6,105 

19,ISS,0i)0 


37,612,016.059 

3.032.374.884 
828.150.000 
88.614.696 
50,627,378 
52,172,574 
60311,476 
61,083,016 
88,606,060 
10,866,666 

1,616,086,-260 

2,728,131,817 

661,347,834 

600,776.370 

320.279,947 

72385,687 

62,801,000 

37,277,016 

85,110,360 

10,801,700 

Tl31ji)0,l» 

8,6.'W,078,71» 

517,711,860 

8.55.811.620 

280.388.687 

311S,707,161 

1-29,501,500 

81.101.191 

73.6'W.566 

36.916.318 

18,680,900 

8!353,119,87S 

738.661,165 

83.310338 
67,386,910 
11,491,094 
10,30-2.151 
31.615.920 

1,002,680,110 

371,038,810 

2dl3>2.11fl 

18J.030.0-29 

171.S-20.533 

191.183.087 

81.801,833 

61,8^1.173 

39,803.932 

33,609.321 

21,830,131 

'22,119,919 

16,109,636 

lii023i«i775 

031.351,300 

101,121,918 

20j.3-)0,-23l 

l-i5,123,055 

76.1-33.093 

09.233.763 

0;,79.3,870 

8S.118.2S1 

88,106,060 

13,110,086 

27376,843 

36.987,103 

38,018,719 

19,672.000 


-S-1    3,810,817,780    3,306,263,160 


P.Ot. 


+8-5 


+« 


—1-6  50.600,808,719  16,511.761,001 
-<-6-ll20,721,812,ll9  10,003.717,015 


+10-8 

+1*6 

181 
,18-1 
4-11-8 
+U-8 
•+1*0 
•I-16-4 
-ll-» 
+10-8 
-I-11-8 

+11-1 

—»0 
+72 
+11-8 
-H9-5 

-ra 
-4-a 

+101. 
-t-43-l 
+16-0 

-87-5 
-H16-7 

-6-6 
+18-0 
-1-11-2 
-H30;5 

-|5l-5 
+1-1 

+ir3 

-1-8-0 
-6-1 
•f6-7 

-so-i 

+6-9 

.;-+*o 
-*^ 

-h«-8 

-*2 

-1*0 

-1*8 

-1*0 

-!•* 

"+r» 

+8-U 


Our  compilation  of  sales,  &C..  for  tea  months  ia  as  follow!  1 


OsseriyMon. 


ah's 


Ten   Mantha,  1898. 


Ten  Xnntht,  1831. 


Par  fiUtM  I 
or  (tuantllti 


victual 
Vilue. 


71.683.383 


Avtr'm 
Price. 


62-8 


+17-1 


*  Not  Includud  in  f  jtals. 


9"»»     Vl"  M4.iSliS?7  3001131108^ 

BR.  bonds.. l»iai.-->iW.7.-.)  «1.'7.3fI3,0*)'  77-0 

Ooi'tbondsi    *l,^i^  i.ojj  1130 

Statebonds.     »l.-i  i  '.ii'3,  13-8 

Bankstooks       fsi  :  3.>i  l.'>6-9 

Total...  «■■•''■'■-'  '  '''I 

Pat'rm.bbls     1 7, ;  > ;.   ■  '•  >i<o. 

Ootton..bls.'     ■«.<..*vl.i.u>  t  vi. '■'-  JJ7-11 

Uralo.bash.'llSl,dlu.62:  «l.lS3S31373j    Slo. 

Total  Talus'  '         t6.61Teoo03»l 


^ctuti 


'  1379.131  60-3 
<V^^'|'  71-5 


For  Value  i 
or  Qaititltv 

50.' 
»3.53' 

It 


3.1, 
21.:. 

l,9lO,JJt,OJj|(l,.:iJJ.i)Jl.-  j7o 
•■1.211  U7J13 


h^' 
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STATE  ^w  CITY  vtr^fimtni, 

See  pa^es  776,  777,  778  and  779  for  our  State  and 
City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


TSB  FINANCIAL  SITUATION, 
The  coming  election  has  preyed  to  be  an  engrossing 
topic  at  the  >Stock  Exchange  this  week.  Most  likely 
interest  would  not  have  been  so  absorbed  were  it  not 
that  the  stock  and  bond  market  is  in  such  a  peculiar 
position  that  just  at  the  moment  there  is  little  to  be 
done  there.  The  speculative  feeling  is  dominant  and  it 
has  been  active  in  the  iadustriala  and  among  the  prop- 
erties wholly  owned  in  the  United  States,  but  in  stocks 
and  bonds  of  the  higher  class  there  is  no  opportunity 
for  speculation,  because  as  soon  as  the  upward  move- 
ment gains  any  force  London  sells,  foreign  exchange 
goes  up,  and  prices  fall  back  again  to  a  point  at  which 
either  London  stops  selling  or  sells  no  faster  than 
American  investors  are  willing  to  take  the  offerings. 
This  has  been  the  process  gone  through  with  or  the  game 
that  has  been  played  many  times  during  the  last  year  or 
more  with  loss  always  to  the  speculator.  But  at  a 
moderate  price  and  by  slow  degrees  America  will  ab- 
sorb all  these  promising  properties  Europe  is  willing 
to  sell ;  as  however  rates  of  interest  are  higher  here,  all 
but  the  most  conservative  of  our  people  think  they  can 
do  better  than  to  purchase  the  offerings  at  a  decided 
advance.  These  suggestions  explain,  we  think,  why  so 
many  good  railroad  securities  have  not  advanced  to  any 
important  extent  for  a  very  long  time,  and  why  good 
railroad  bonds  can  be  bought  to-day  at  prices  which 
Tery  nearly,  if  not  quite,  net  5  per  cent;  they  explain, 
too,  why  AVall  Street  halts  in  its  speculation  and  gets 
absorbed  in  politics. 

Money  on  call  representing  bankers'  balances  has 
loaned  this  week  at  8  and  at  5  per  cent,  averaging  6,  at 
which  renewals  have  been  made,  and  this  has  been  the 
minimum  rate  at  banks  and  trust  companies.  Time 
money  is  only  in  fair  demand  and  rates  are  lower  than 
heretofore.  The  supply  is  ample  and  increasing,  and 
some  contracts  are  now  oflEered  by  domestic  institu- 
tions, while  the  foreign  bankers  are  disposed  to  loan 
liberally.  Eates  are  5  per  cent  for  30  days,  5^ 
for  60  to  90  days,  and  6  per  cent  for  four  to  six 
months.  There  is  an  improvement  in  the  city  demand 
for  commercial  paper,  and  the  inquiry  continues  good 
from  out  of  town.  The  supply  is  not  increasing  with 
that  rapidity  that  would  seem  natural  at  this  season, 
although  there  is  a  fair  amount  of  paper  in  the  mar- 
ket. Eates  are  5  to  5|  per  cent  for  60  to  90  day  en- 
dorsed bills  receivable,  5|  to  6  for  four  months'  com- 
mission house  names  and  G  to  6^  for  good  single  names 
having  from  four  to  six  months  to  run.  The  bank  re- 
turn of  last  week  showed  that  four  of  the  larger  banks 
held  $3,516,100  out  of  the_  $3,893,675  surplus  carried 
by  all  the  institutions. 

At  the  end  of  last  week  it  was  regarded  as  probable 
that  the  Bank  of  England  minimum  rate  of  discount 
would  be  further  advanced  this  week  ;  but  to  the  sur- 
prise of  bankers  no  change  was  made  on  Thursday, 
probably  for  the  reason  that  although  more  than  half 
a  million  pounds  had  been  lost  during  the  week  the 
proportion  of  reserve  to  liability  was  increased  from 
41-35  to  4-2-23  per  cent,  and  also  for  the  rea- 
son   that    exchange    at    Paris    and   at   New    York 


had  advanced.  The  cable  reports  60  to  90-day 
bank  bills  in  London  2f  per  cent;  at  Paris  the  open 
market  rate  is  2^;  at  Berlin  it  is  2|,  and  at  Frankfort 
2f  per  cent.  The  Bank  of  England  lost  £541,000 
bullion  during  the  week.  This,  as  we  are  advised  by 
special  cable  to  us,  was  due  to  the  export  of  £487,000 
to  Russia,  £127,000  to  Germany  and  £110,000  to  other 
countries,  making  £724,000  altogether,  and  to  receipts 
of  £20,000  from  Brazil  and  £163,000  from  the  interior 
of  Great  Britain.  The  Bank  of  France  reports  for  the 
week  a  decrease  of  £84,000  gold. 

Exchange  has  been  strong  this  week,  influenced  by  a 
scarcity  of  commercial  bills,  which  appear  to  be  absorbed 
as  soon  as  they  are  offered;  by  a  demand  to  cover  loan 
bills;  by  dearer  discounts  in  London,  and  by  an  inquiry 
from  mercantile  remitters.  Compared  with  Friday  of 
last  week  Brown  Bros.,  Baring,  Magoun  &  Co.  and 
the  Bank  of  British  North  America  opened  on  Mon- 
day at  an  advance  to  4  87  for  short,  leaving  long 
unchanged — the  first-named  at  4  83^  and  the  two 
latter  at  4  84,  while  the  Bank  of  Montreal  main- 
tained 4  84  for  sixty  day  and  4  87  for  sight. 
On  Wednesday  Brown  Bros,  advanced  to  4  84 
for  long  and  4  87i  for  short  and  the  Bank  of 
British  North  America  and  the  Bank  of  Montreal 
moved  the  sight  rate  up  to  4  87^.  On  Thursday  Bar- 
ing, Magoun  &  Co.  advanced  short  to  4  87^  and  the 
Bank  of  British  North  America  moved  long  up  to  4  84|- 
and  short  to  4  88.  The  market  closed  a  shade  easier  yes- 
terday at  4  84  to  4  84^  for  60  days  and  4  87i  to  4  88  for 
sight.  Rites  for  actual  business  were  4  83^  to  4  83f 
for  long  ;  4  8Gi  to  4  86|  for  short ;  4  87  to  4  87i  for 
cable  transfers  ;  4  82|  to  4  83  for  prime,  and  4  82^  to 
4  82|  for  documentary  commercial  bills. 

Figures  of  bank  clearings  are  not  always  an  absol- 
utely reliable  guide  to  the  course  of  trade  and  busi- 
ness, but  certainly  great  encouragement  is  to  be  derived, 
when  properly  analyzed,  from  the  results  revealed  by 
the  statement  for  the  month  of  October  which  we  have 
prepared  this  week.  In  the  aggregate  for  all  the 
clearing  houses  there  is  a  falling  off  from  the  total  for 
last  year  of  only  1|  per  cent,  whereas  for  the  month 
preceding  the  falling  off  was  as  mach  as  9-3  per  cent, 
and  in  the  aggregate  outside  of  New  York  there  is 
actually  an  increase  over  last  year  of  5 '4  per  cent  as 
against  an  increase  for  September  of  only  2-6  per  cent. 
But  it  is  not  the  mere  fact  of  a  better  comparison  than 
for  September  that  is  most  significant,  since  results 
last  year  had  been  rather  poor  in  October — the  chief 
signiScance  of  tlie  improvement  lies  in  the  fact  that  it 
occurred  in  face  of  a  number  of  influences  and  circum- 
stances calculated  to  reduce  the  totals  very  materially. 
In  the  first  place  there  were  the  Columbian  celebra- 
tions, which  were  attended  by  two  full  holidays  in  New 
York  and  by  one  holiday  in  the  rest  of  the  country  ; 
and  in  the  second  place  there  was  one  business  day  less 
in  the  month  entirely  aside  from  those  holidays,  Octo- 
ber 1892  having  contained  five  Sundays  while  October 
1891  contained  but  four.  Thus  in  New  York  the 
clearings  the  present  year  are  based  on  three  less  days 
than  those  for  last  year,  and  outside  of  New  York  they 
are  based  on  two  less  days.  la  New  York  another 
factor  existed  to  reduce  the  volume  of  bank  exchanges, 
namely  the  clearings  of  a  good  part  of  the  business  of 
,the  Stock  Exchange  through  the  new  Stock  Clearing- 
House  instead  of  through  the  Clearing-House  Asso- 
I  elation  of  the  banks.  That  the  comparison  of  bank 
I  clearings  should  on  the  whole  be  so  favorable,  notwith- 
standing these  various  influences,  must  be  accepted  as 
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etroug  testimony  to  the  iudustrial  activity  prevailing. 
The  following  gives  the  clearings  by  months  in  our 
usual  form. 

MOMTnLT  OLBABDCOII. 


MontlL 


Jsnnarr.... 
rabruurr . . 
March 

lit  qukr.. 

April 

M»r 

Juae 

Sdquar... 

0  monthi. 

July 

Augu.it..... 
Soptomber. 

3il  quar... 

0  mODtba 

Ootobar.... 


oiMHitTi,  ntai  An. 


1S31. 


8,<(.i3.3m,Tn(i 

».«.17,S!7,0-l 
6,5»(1,31S.77< 


ie,lM,9U7,l)ll 

s.08),ayi.2.v<) 

ft,J3U.8JJ.l()J 
iilUI,37j.7M 


l."i,O.M.ilO?,l.3il 


1891. 


<.!)«7,201,!:.2 
3,<)73,0S0,IM3 


13,171,3S3,83i 
<.80a,37D,OSS 

«,8o«.8M,saa 

J.3:8.9J3,01» 


P.Ot 


f31-l 


+82e 
+5-8 

+18-7 


+r-s 


3l,5'18,5»!),7*7  «7,l73,685,i09  +14-0 


«,cW7.e37,305|  <,S3J,4(l»,inj 
4.S3I,0  8,009 
J,S10313.5SO 

I3.n70.*-1.00i 


1,130.813,183 
5,30 1,498,210 

13,870,80 '>,539 


15,18.),0»»,(W0  11,019,390.803 
8.111.72t.099i  5.t95,373,193 


+8-1 


+0-7 


■hio-i 

-1-5 


ClMrtn«f  OultiiU  !r*ic  Tiirk. 


isn. 


«.l(M.718.81T 
l,»a9,8V<,t3.-> 
S.a36,M9,iil 

e,iio,i7J,i8') 

2,010,T3?,893 
i,OSO.:05.02l 
S.1S7,553.977 


6,188,901,191 

I2,«»9,ia7,ei«) 

2.0,19,1(10.08.) 
1.09-,8)6..'.ia 
2.033,.39a,305 


e,oea.i27,saa 

i5ii88,80S,l83 
2,333,237,2(1  > 


1891. 


P.Ot 


+  ••1 


<,oio,<ot.m3 

l,0()8J)«3,8a7  fls 
1.788,013.19!)  +1.1  H 

M«9J37,93l +lr7 
l,»l3,.101,»t)l|  f.ll 
1.9a3,lSS,7.^S  +)-7 
l,8.33,120.i)07  +101 

6,650.073.399    +'J-5 

ll,lin,.'?13,317  +1111) 

1,9U.347,8.M  I  +7« 
1,777,315,130  +131 


1.940,978,01(J 


5,e7!»,87l,03.l 
19,789llil,S77 
2,213.aa3.5'» 


+a-6 


+7-3 


+B-5 
+.'i-4 


Still  more  encouraging  are  the  results  when  we  ex- 
amine the  figures  of  clearings  at  the  leading  cities,  for 
with  the  exception  of  New  Yorl«>  New  Orleans  and 
San  Francijco  these  leading  cities  all  show  larger 
totals  than  for  last  year,  notwithstanding  the  smaller 
number  of  days.  Several  of  these  cities  indeed — notably 
Chicago,  Cincinnati,  St.  Louis,  Kansas  City  and  Phila- 
delphia— report  the  heaviest  October  clearings  on  record. 
A  comp.irisoa  for  eight  years  for  these  cities  is  fur- 
nished in  the  following  : 

BA^S  CLEA.BIKQ8  FOB  OCTOBrSB  AT  LEADi:70  CITtEg. 
(OOO.OOOj       1892.    1991.     1390.     1839.     1833.    1897.    1386.     183i. 


omitted.) 
Kew  York.. 

Chicago 405 

Boston 

Pnlludolphla 

St.  LouU 

San  Fran'oo. 
Cincinnati... 
Baltimore... 
Pltt.sburg . . . 
Kansas  City. 
Kew  Orleans 


9  9  9 

3,079    3.232    3,587 


457 
316 

107 
76 
72 
67 
67 
50 
41 


422 

4>5 

311 

101 

83 

61 

61 

64 

47 

48 


406 

431 

310 

100 

81 

S9 

67 

75 

45 

50 


9 

3,618 

330 

453 

349 

93 

82 

53 

59 

61 

43 

52 


3,191    2,930 
323        268 


472 
303 
83 
83 
43 
62 
57 
41 
42 


333 
273 
75 
74 
43 
67 
47 
30 
43 


3,248 

234 

381 

272 

70 

56 

45 

54 

33 

26 

32 


3.190 

235 

312 

237 

07 

52 

43 

52 

33 

21 

40 


ToUl 

4,830 

4,939 

5,277 

5,190 

4,713 

4,233 

4,176 

4,312 

Other  cities.. 

582 

558 

532 

379 

332 

263 

223 

185 

Total  aU... 

5,112 

5,493 

5,809 

5,-569 

5,030 

4,516 

4,701 

4,197 

OutaldeN.Y. 

2,333 

2,213 

2,213 

1,951 

1,358 

1,583 

1,133 

1,3«7 

TEN  HOMTIIg. 

(000,000« 

1892. 

1891. 

1890. 

1889. 

1888. 

1837. 

1836. 

1835. 

omittal.) 

S 

9 

9 

9 

* 

9 

9 

* 

NewYorlt... 

29.979  27,312 

31,242  29,426  23,407  27,804  26,976  21,593 

Chicago 

4,173 

3,631 

3,370 

2,767 

2,596 

2,421 

2,125 

1,861 

Boston 

4,091 

3,932 

4,293 

3,936 

3.624 

3,639 

3,319 

2,755 

PhlladelphLt 

3,133 

2,723 

3,090 

3,003 

2,529 

2,033 

2,339 

1,9  15 

St.  LouU.... 

1,003 

932 

927 

817 

741 

742 

603 

624 

San  Fraa'oo. 

673 

7J9 

702 

697 

6^2 

633 

597 

406 

Baltimore... 

611 

601 

632 

531 

515 

555 

503 

432 

Pittsliurit ... 

633 

564 

661 

539 

483 

418 

323 

303 

Clnoluiiatl  .. 

620 

518 

529 

464 

427 

468 

415 

365 

Kansa.^  City. 

413 

375 

412 

273 

338 

325 

226 

ISO 

New  Orleans 

378 

404 

401 

332 

339 

321 

292 

233 

invulre  a  saving  in  bank  clearings  to  the  aamo  extent. 
The  principal  part  of  the  Stock  Exchange  brokerage 
bujinoss  is  done  through  throe  banks,  and  even  if  tha 
old  method  still  prevailed  many  of  the  certiSed  chccka 
necessary  in  that  case  wonid  bo  deposited  in  the  bank  bj 
which  they  had  been  certified,  and  would  conseqncntly 
not  havo  to  go  through  the  Clearing- Uon jo  Associa- 
tion at  all  and  add  nothing  to  bank  clearings;  still, 
that  a  very  considerable  reduction  of  clearings  has  re- 
sulted from  the  saving  in  certifications  admits  of  no 
qaeation. 

•ALU  OF  nOOKS  AT  THB  HBW  TOBK  STOCK  BXOaAXaB. 


HonlH. 


J*l.... 
Cub.... 
tUrob. 

Utqr 
AprlU. 
Mar-.. 
June... 

2<lqr. 

6moa. . 

Julj.... 
Aoxnst 

Sept.... 

Sdqr. 
9  moB. . 
Oct 


10M. 


yumbtr 
of  SKaru. 


9,092.013 
11.131,111 
8,0^13.016 


Voiiiu. 


1891. 


933,019,100 
916,071,600 
773.120.890 1 


30.360,100  2,6«3,230,MIO 


6.815,112 
O.Uit.lM 
5,-371,727 


655,520.360 
570.213.52.i 
501,537.150 


18.3()«,33S|1,830,30.1.033 
18,720, 125|l,282.523,635 


638.883,777 
671,880.617 
181,001,977 

1,588,869,101 

367.131,999 
362.627,687 
332,807,563 


3,013,371 
5,117.178 
6.833,516 


837.66;,350 
19fli,S02,702 
600,168,100 


15.911.033  l.«31,e3a,162 
(1.610.193 
7.012.836 


,062,570.25) 

I,8J1,139,855 

229,303,619 
321.170,097 
S;9.50i),813 


Sumbtr                  Vatiu*. 

of  Slam.        p^,_ 

Actual. 

« 
6.618,789    tU>4SS.660 
3.27S30I     »l«.S0t,625 
3,616,978     818.037.315 

1 

M8,4803M 
175,6aM47 
195J07.0M 

12,611,661 1 1.203.630.620 

7.183,818|  699,306,020 
e,28S.232  616.6II.O0O 
3,078,511     300,5IW.524 


•30.460,709 

122,9e3.51<l 

S7«.SS3,aM 
233.397,187 

1,028,711,^ 

1,668.104.819 

309.692,100     18a,3ae,lM 

571,306,250     311,018.«a» 

1,079,683.8)0     692,661.4«t 


17,160.6611.70.1.530,145 

20.»32.225'2,913,069,965 

3,151.117 
5,815,381 
11,176,232 


5,717,181,777  3, 
619.15 ',900 


930.280,561  20,176.032  1.963.H87,2a9|1.097.2llejn 
,581,710,218  50,ia8,257:i,876,75;.185!2,78i.lfl«aa 
412.424,1021  6,736,872'    852,231,150*    373.563.80S 


Total 43.639  41,936  46,263  42.838  37.791  40,012  37,^13  30,322 

Other  cities.     4,982    4,549    4,307    3,186    2,633    2,312    1,884    1,189 

Total  all..  5^,001  43,513  50,573  46,024  40,474  42,321  39,432  32,311 
OltslcloN.Y.  20,722  19,003  19,333  16,598  15,067  14,520  12,806  10,716 

As  regards  the  influence  of  Stock  Exchange  transac- 
tions on  the'clearings  here  in  New  York,  the  stock  sales 
for  October  this  year  were  a  little  larger  than  those  for 
October  last  year,  aggregating  7,043,896  shares  against 
6,730,873  shares,  the  market  value  of  the  sales  beiog 
412  million  dollars  against  373  million  dollars.  Un- 
der ordinary  circumstances  this  increase  in  Stock 
Exchange  business  would  have  involved  an  increase 
in  b.ink  clearings  on  that  account.  But  as  deal 
ings  in  ne.irly  all  the  leading  stocks  are  now  cleared 
through  the  Stock  Exchange  Clearing-House,  the  case 
is  different.  The  saving  in  bank  certifications  through 
this  Stock  Clearing  House  during  the  month  was  378 
million  dollars,  but  of  course  this  would  not  in  any  event 


The  Atchison  Topeka  &  Santa  Fe  is  able  to  present 
a  very  satisfactory  statement  of  gross  and  net  earnings 
for  September  and  the  first  quarter  of  the  fiscal  year. 
On  the  Atchison  system  proper  net  for  the  month  ia 
$1,430,487  against  $1,298,637  last  year;  on  the  St. 
Louis  &  San  Francisco  $453,613  against  $373,953;  and 
on  the  Colorado  Midland  (which  has  not  fared  so  well 
as  the  others)  $37,031  against  $45,941.     For  the  three 
months  to  September  30  the  Atchison  system  shows  s 
surplus  above  fixed  charges  of  $1,231,801  against  only 
$826,611,  and  the  St.  Louis  &  S-in  Francisco  a  surplus 
of  $299,381  against  $77,018  ;  on  the  Coloridi  Midland 
there  is  a  deficit  the  present  year  of  $86,375  against  a 
deficit  last  year  of  $64,861.     The  Cleveland  Cincinnati 
Chicago  &  St.  Louisonthe  other  hand  makes  a  different 
kind  of  exhibit;  gross  earnings  indeed  show   improve- 
ment on  last  year  both  for  the  month   and  the  three 
month?,  but  on  account  of  a  heavy  augmentation  in  ex- 
penses net  earnings  have  fallen  off  and  the  surplus  above 
charges  has  been  reduced.     For  September  this  surplus 
is  $176,985  against  $301,204  last  year,  and  for  the  three 
months  it  is  $391,693  against  $537,273.     The  Denver  & 
R'o  Grande  reports  net  of  $350,994  against  $343,151  for 
September,  and  of  $1,103,878  against  $975,587  for  tha 
three  months  ending  September  30.  Beginning  with  the 
present  statement  the  company   will   report  also  the 
fixed  charges  regularly  each   month.     For  September 
the  surplus  above  the  charges  is  $134,728   and   for  the 
quarter  ending  September    30   it  is  $439,013.     The 
Wabash  for  September  reports  net  of  $405,606   against 
$363,812  ;  the  Louisville  &  Nashville  $686,829   against 
$683,784  ;  the  Mexican  Central  $211,999  against  $308,- 
571  ;    the   Canadian  Pacific   $838,999    against    $325,- 
240;     the    Buffalo    Rochester  &    Pittsburg    $94,328 
against  $86,653 ;   the   Norfolk  &  Western   has   net  of 
$316,527  against  $318,938  ;   the   Oregon  Improvement 
$73,340  against  $100,480  ;  the   Rio  Grande  Western. 
$105,002  against  $113,571 ;   the  Chicago  Burlington  & 
Northern  $96,934  against  $113,936  ;   the   Flint  &  Fere 
Marquette  $80,743  against  $90,801 ;   the   Kinsas   City 
Memphis  &  Birmingham  $7,083  against   $18,345,  and 
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the    Savannah    Americus    &     Montgomery    $18,364 
against  $22,483. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Wuk  Bndiflo  November  4, 1892. 


Bec«l»«I  by 
N.T.  Bankt. 


Oturenoy.. 
Bold. 


Total  gold  ana  legal  tendeTB — 


Shivpea  bv 
N.  T.  Bankt. 


$3,612,000 
800,000 


$4,312,000 


$2,412,000 
1,100,000 


$3,512000 


Net  Interior 
Movement. 


'3aiii,$l,100,00l 
Loss.      300,0(0 

Gain.    fSOO.COC 


With  the  Sub-Treasury  operations,  the  result   is  as 
follows. 


Week  EndirxQ  Noxember  4, 1892. 

Into 
Bankt. 

Outol 
Banks. 

NetCihanQ«in 
Bank  Holdinoa 

Bmnks'lnterlor  movement,  as  above 

$4,312,000 
13,200,000 

$8,512,000 
14,400,000 

aaln.    $300,00( 
Loss.  1,200,00( 

Total  gold  and  legal  tenders 

$17,512,000 

$17,912,000'l,0«9.    $400,0(>( 

Bullion  holdings  of  European  banks. 


Bank  of 


Enarland 

France 

Germanj*.. .. 
AMt.-Hun'y. 
Natlierlauds.. 
Nat.  BUglnn* 

Tot.thla  week 
Tot,  prev.  w'k 


November  3,  1892. 


eoM. 


£ 

24,429,258 
66,019,248 
32,8^6,250 
10,820,000 
3,167,000 
3,081,338 

141,263,034 
141,978.519 


SUver. 


51,084,606 

10,018,750 

16,890,000 

6,997,000 

1,510,667 


Total. 


£ 

24.429,233 
H8,0;H,854 
43,796,000 
26,710,000 
10.161,000 
4,822.000 


November  6, 189X. 


OoU. 


88,481,023  227,724,107  120,131,163  85,518.833 
87,608,356  229,584,875'  120,418,229  85.625,833 


Silver. 


£ 


60,014,000 
11,277,600 
18,777,000 
6,085,000 
1.365,333 


Total. 


£ 

ZISM  891 

102,878,000 

46,110  000 

22,260,000 

9,640,000 

4,098,000 

205,652.991 
205.014,062 


^  •  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and 
bullion  In  tlie  Bank  ol  Germany  and  ttie  Banlc  ol  Belgium  is  made  f  roni 
tlie  best  estimatu  we  are  able  to  obtain;  in  neltlier  ease  is  it  claimed  to 
be  aooiirate,a8  tliose  banks  make  no  distlnotiou  in  tlieir  weekly  returns 
merely  reporting  the  total  gold  and  sliver,  but  we  believe  the  divtsioE 
we  make  la  a  close  approximation. 

NoiB.— We  recelvetbeforegoingresHlts  weekly  by  cable,  and  while  nol 
aU  ol  the  date  given  at  the  head  of  the  column,  they  are  the  returuf 
issued  nearest  to  that  date— that  is,  the  latest  reported  figures. 


LARGER  GOVERNMENT  REVENUE  —  ITS 
CONTINUANCE  AND  RESULTS. 

In  remarking  upon  the  monthly  reports  of  the  Treasury 
in  our  issue  of  the  8th  of  October,  we  dwelt  principally 
upon  the  increased  revenue.  The  same  condition  is  the 
conspicuous  feature  of  the  exhibits  issued  the  first  of 
November.  We  will  not  go  over  what  we  stated  so  re- 
cently. But  the  probable  duration  of  this  movement 
is  an  interesting  question  which  needs  a  few  words  ; 
for  though  the  better  income  began  with  the  current 
year  and  still  continues,  it  does  not  necessarily  follow 
that  the  same  increasing  revenue  can  be  looked  for 
during  another  year.  A  little  history  and  the  sug- 
gestive fact  that  the  trade  of  the  country  is  in  a  pecu- 
liar condition,  almost  wholly  dominated  by  our  cur- 
rency weakness,  may  help  us  to  interpret  future  re- 
sults. 

The  internal  revenue  imposts  touched  in  February 

1891  their  least  productive  condition  under  the  then 
recent  changes  in  the  law,  the  totil  that  month  being 
only  $9,490,000.  Since  that  date  there  has  been  a  re- 
covery— very  slight  at  first  but  more  important  after 
January  1892,  and  still  more  marked  beginning  with 
June.  For  October,  the  last  month,  the  total  was 
114,154,000,  against  $13,066,000  in  1891,  which  affords 
a  little  less  favorable  comparison  than  the  preceding 
month  of  the  new  fiscal  year,  not,  however,  because  the 
revenue  was  less  in  October  1892  than  in  September, 
but  for  the  reason  that  the  total  for  October  1891  was 
over  a  million  dollars  larger  than  for  September  in 
that  year.  Taking  the  four  months  from  July  to 
October,  both  inclusive,  they  show  aggregate  receipts  in 

1892  of  $56,819,000  against  $52,066,000,or  an  average 
monthly  addition  of  $1,188,000.  This  is  a  substantial 
increase.  No  doubt  in  large  part  it  is  owing  to  the  greater 
business  activity,  production  now  being  very  heavy  in 


nearly  all  industries.  Of  course  so  long  as  this  activity 
develops,  the  productiveness  of  the  internal  revenue 
taxes  is  likely  to  develop  also.  But  there  is  another 
reason  why  the  contrasts  should  be  favorable  now,  and 
why  they  will  be  favorable  so  long  as  our  comparisons 
are  with  1891.  In  the  first  place  business  was  poor  in 
1891;  it  improved  in  some  measure  the  last  quarter  of 
that  year  but  has  been  making  progress  ever  since 
1892  began.  Then  again  it  should  be  remembered 
that  on  the  1st  of  January  1891  the  reduction  of  the 
internal  revenue  on  chewing  and  smoking  tobacco  and 
snuff  from  8  cents  per  pound  to  6  cents  went  into 
force,  while  the  repeal  of  the  special  taxes  on  dealers 
in  tobacco,  manufacturers  of  tobacco  and  cigars  and 
peddlers  of  tobacco  began  to  have  its  full  effect.  For 
these  reasons  the  internal  revenue  imposts  would  be  at 
a  minimum  in  1891;  hence  the  contrast  which  that 
year's  revenue  would  afford  with  a  year  of  better  busi- 
ness conditions,  such  as  1892,  when  the  latest  change 
in  these  taxes  had  been  in  operation  long  enough  to 
become  adjusted  to  consumers'  wants,  would  seem  to 
be  about  as  favorable  a  contrast  as  we  can  anticipate. 

The  other  leading  item  of  revenue,  the  proceeds  from 
Customs  duties,  has  been  on  the  increase  during  about 
the  same  period  as  internal  taxes,  and  for  pretty  much 
the  same  reasons.  If  will  be  remembered  that  it  was 
not  until  October  6  1890  that  the  most  of  the  new 
tariff  provisions  went  into  operation,  and  that  not 
until  April  1  1891  did  sugar  and  molasses  become 
free  of  duty.  These  changes  to  higher  rates  at 
first  had  the  effect  to  hasten  imports  in  excess 
of  current  consumption  and  after  that  necessarily 
to  lessen  them,  whereas  all  changes  up  or  down 
helped  to  disorganize  the  revenue ;  so  that  the  year 
1891  subsequent  to  February  was  a  year  of  espec- 
ially small  receipts  from  duties.  We  are  there 
fore  in  1892  comparing  with  what  may  be  called 
minimum  figures,  even  under  the  new  tariff  law,  and  if 
we  add  to  that  improved  business  conditions  in  1892, 
and  consequently  more  active  consumption  and  higher 
prices,  we  can  easily  understand  why  imports  are  large 
and  Customs  duties  are  increased  this  year.  How  far 
beyond  the  first  of  January  any  increased  revenue  can 
be  anticipated  from  this  source  is  a  little  doubtful.  We 
shall  then  be  comparing  with  larger  figures  and  im- 
ports will  have  to  be  very  full  to  add  any  considerable 
amount  to  the  Government's  revenue.  Besides,  these 
imports  now  are  making  our  foreign  trade  balance  very 
unfavorable  and  as  the  prices  of  breadstufls,  cotton,  &c., 
are  low,  the  former  much  lower  than  a  year  ago,  it  is 
not  likely  that  imports  can  be  kept  up  to  their  present 
figures  long,  for  they  could  only  end  in  large  gold 
exports  and  in  a  return  of  greatly  depressed  business. 

For  the  time  being  at  least  the  Treasury  statements 
are  made  very  satisfactory  by  the  increase  in  the  reve- 
nue- The  first  of  November  figures  show  that  notwith- 
stanciing  the  Secretary  has  had  to  meet  the  extra  first  of 
October  interest  payments,  having  disbursed  $5,153,000 
on  that  account  in  the  month,  and  has  had  to  pay  a 
small  amount  on  the  non-interest-bearing  debt  and  a 
trifie  more  than  he  has  received  on  account  of  the  na- 
tional bank  redemption  fund,  he  has  been  able  also  to. 
provide  for  all  his  ordinary  disbursements  and  has  only 
lost  $2,636,155  cash.  It  is  au  interesting  fact  that  the 
Government's  increased  revenue  for  the  month  was 
nearly  the  same  amount — that  is,  it  was  $3,276,000 ; 
and  consequently  had  the  revenue  been  no  larger  than 
for  October  1891,  the  loss  of  cash  would  have  reached 
$5,906,155.     We  append  our  usual   statement  showing 
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the  holilinga  by  the  Trensuror  in   Bubtroaauries  and 
banks  on  November  I  and  October  1. 

1892 > 

nnlilingiibiiTrtaiurtr  in  Sub-Tita»'it>,            Oct.  I.  jVoh.  1. 

Not  void  oolnnnil  bnlllon $I19,300,nOO  9121,000,120 

Nrtxllrer  rnluandbiilUon 2,940,124  2,018,769 

U.  s.  Trrnnury  notes,  not  July  14  1890,...        3,482,185  2,043,810 

1,1'i.Ml  toiidornotfl" 0,787,858  4,050,7S2 

Nnlloniilliiinlf  notes 7,701,052  7,208,009 

Fr.irtlonal  sliver 12,551,498  11,489,570 


Totnl  Gov't  cash  in  siib-trooauries 9154,739,126     9151,757,060 

Amount  In  national  hanks 15,190,313  15,802,415 

Total  casUlulmnhs  ami  siiU-treaaurles  *170,255,639     9167,019,481 

It.  will  bo  noted  that  the  Government  has  further 
increased  its  holdings  of  gold  about  4i  million  dollars 
sin'O  October  1  j  as  the  gold  holdings  on  September  1 
wcio  only  $114,156,317,  the  amount  added  in  the 
two  months  is  nearly  10  million  dollars.  Our  readers 
are  familiar  with  the  process  of  moving  currency 
to  the  interior  by  the  banks  which  has  made 
this  accnmuliition  possible.  A  year  ago  November  1 
t!io  gold  holdings  of  the  Government  were  $137,674,- 
4-..';!  and  on  January  1  1892  they  had  been  increased  to 
•130,740,631.  Whether  this  year  th«ro  will  be  any 
such  growth  in  this  item  by  the  first  of  January  will 
probably  depend  upon  the  Secretary's  inclination ;  we 
presume  the  currency  movement  will  permit  him  to 
gather  in  a  further  amount,  and  to  even  raise  his  total 
to  the  highest  aggregate  of  last  year  if  he  desires.  It 
is  to  be  said,  however,  that  so  long  as  the  Government 
revenue  keeps  in  excess  of  the  Government's  ordi- 
nary expenditures,  the  Secretary  will  have  a  better 
command  of  his  gold  and  not  lose  it  so 
rapidly  as  he  did  in  1892.  Furthermore,  unless  he  in- 
creases the  amount  of  total  cash  held  in  the  Treasury 
we  cannot  see  how  he  can  comfortably  put  any  more  of 
it  into  gold.  All  he  is  carrying  in  sub-treasuries  is 
$151,757,069.  If  we  deduct  the  fractional  silver  and 
the  gold  he  has  left  only  $16,251,370  of  currency;  little 
enough  one  would  think  for  comfortable  management 
when  it  is  remembered  that  this  amount  is  scattered 
over  the  land  in  the  various  sub- treasuries. 


TRAFFIC  OF  MILWAUKEE  S  ST.  PAUL. 

Inquiries  are  frequently  made  regarding  the  traffic  of 
the  Chicago  Milwaukee  &  St.  Paul,  the  Chicago  & 
Northwestern  and  other  Western  roads.  The  desire 
is  to  know  whether  grain  is  becoming  a  more  or  a  less 
important  item  in  the  freight  movement  from  year  to 
year,  and  also  to  what  extent  the  growth  in  business 
and  income  of  these  roads  is  due  to  the  increase  in 
^neral  and  miscellaneous  items  of  freight — coal,  man- 
^lactnres  and  merchandise  for  instance — which  reflect 
the  development  of  trade  and  the  expansion  of  popula- 
tion, and  which  have  contributed  so  much  to  the  pros- 
jMlrity  of  the  roads  further  east. 

Of  course  the  large  crops  and  heavy  grain  movement 
lend  additional  interest  to  the  inquiry  at  the  moment. 
In  the  year  ending  June  30  last  the  gross  earnings  of 
the  St.  Paul  increased  no  less  than  $4,779,283  as  com- 
pared with  the  gross  earnings  of  the  year  immediately 
preceding,  and  in  the  year  ending  May  31  1892  the 
gross  of  the  Chicago  &  Northwestern  increased  $3,628,- 
697.  In  the  history  of  both  companies  these  are  very 
exceptional  amounts  of  gain,  and  as  last  year's  crop 
yield  was  phenomenal  the  improvement  is  very  natu- 
rally referred  almost  entirely  to  that  fact.  It  will  be 
worth  while  to  see  how  far  that  impression  is  correct. 
For  the  current  fiscal  year  to  date  both  the  roads  also 
make  remarkably  favorable  exhibits  of  earnings,  the 
Northwestern  showing  an  increase  in  gross  of  $1,165,- 


235  for  the  four  months  from  Juno  1  to  September  30 
and  the  St.  Paul  an  increase  of  *893,0»0  for  the  four 
months  from  July  1  to  October  31— the«e  gains  coming 
on  top  of  the  heavy  gains  lost  year.  The  1892  crops 
are  not  iupposed  to  be  as  large  as  those  for  1?01,  but 
the  reserves  carried  over  have  been  heavy,  and  as  !■ 
known  the  grain  movement  latterly  has  been  quite 
unpreoedented. 

The  Chicago  &  Northwestern  report  docs  not  contain 
details  regarding  the  freight  traffic.  The  St.  Paul 
company  however  has  in  recent  years  regularly  given  a 
statement  showing  the  quantities  and  proportions  of 
the  different  items  of  freight,  and  from  those  exhibits 
wo  are  able  to  make  quite  interesting  comparisons 
bearing  on  the  point  under  discussion.  Take  first  the 
changes  in  the  traffic  of  the  late  year  as  com- 
pared with  that  of  the  year  preceding.  On  ac- 
count of  the  heavy  crops  there  would  naturally  be  ii 
decided  increase  in  the  tonnage  of  grain,  and  we  find 
that  from  2,450,779  tons  of  flour  and  grain  moved  in 
1891  there  was  a  jump  to  3,184,768  tons  in  1892,  being 
an  addition  of  about  734,000  tons.  This,  of  course, 
emphasizes  the  prominence  of  the  grain  movement, 
and  yet  it  tells  only  part  of  the  story.  Referring  to  the 
total  traffic  of  all  kinds,  it  is  found  that  this  increased 
as  much  as  1,171,895  tons,  or  from  10,397,035  tons  to 
11,568,930  tons.  In  other  words,  in  addition  to  the  gain 
of  734,000  tons  in  the  grain  movement  there  was  a  gain 
of  438,000  tons  in  other  classes  of  freight.  It  will  be 
claimed  that  good  crops  stimulate  trade  in  all  direct- 
ions, and  hence  that  the  large  crop  yield  of  last  year  is 
indirectly  responsible  even  for  the  438,000  tons  increase 
in  freight  outside  of  grain.  That  good  crops  do  have 
a  stimulating  effect  is  of  course  perfectly  true  (always 
providing  there  are  no  offsetting  disadvantages),  but 
study  of  the  traffic  changes  for  previous  years  hardly 
warrants  attributing  the  late  years  growth  in  general 
business  chiefly  or  wholly  to  that  circumstance.  As  a 
matter  of  fact  there  is  a  natural  growth  in  the  items  of 
freight  from  that  source,  due  to  the  increase  in  popu- 
lation and  the  steady  development  of  the  country. 
Growth  in  such  items  has  long  been  a  prominent 
factor  in  the  operations  of  the  roads  in  the  Middle 
States,  and  the  figures  we  now  subjoin  demonstrate 
that  even  on  Western  roads  like  the  St.  Paul  the  same 
strengthening  influences  are  at  work.  We  give  the  com- 
parison for  five  years,  and  to  show  most  strikingly  the 
development  in  general  traffic  we  have  divided  th& 
freight  into  two  main  classes,  putting  into  the  first 
class  simply  grain  and  flour,  and  into  the  second  class 
all  the  rest  of  the  tonnage.     Here  is  the  statement. 

Orain  atid  Fkmr, 
Tons. 

1888 2,059,933 

1889 1.873,337 

1890 2,332.224 

1891 2,430,779 

1892 3,184,768 

This  reveals  steady  and  uninterrupted,  in 
velous,  development  of  the  traffic  outside  of  grain  and 
flour.  In  the  grain  tonnage  there  have  been  greater 
or  smaller  fluctuations  from  year  to  year,  but  the  aggre- 
gate of  the  other  items  of  freight  has  tended  only  in 
the  one  direction,  that  is  upward,  and  this  in  good  and 
bad  years  alike.  The  latter  feature,  namely  an  increase 
in  the  general  tonnage  even  when  the  crop  yield  was 
poor,  indicates  more  strongly  than  anything  else  the 
advantages  arising  from  the  growth  of  population  and 
the  development  of  industrial  and  mercantile  activity 
— elements  which  tend  to  strengthen  the  position  of  all 
Western  roads,  making  them  less  dependent  than  for- 


Ofher  Traffic, 
Tons, 
5,613,996 
5,896,518 
6,960,768 
7,946,250 
8,384,162 


To(al  Traffic. 

Tons. 

7,673,034 

7,760,875 

0,202,992 

10,397,03r. 

11,368,930 

fact  mar- 
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taerly  upon  their  grain  tonnage  alone,  though  of  course 
the  latter  still  remains  and  will  continue  to  remain  a 
-very  important  item  of  traffic.  Noting  the  changes 
^disclosed  by  the  above,  we  observe  that  in  1889  the  grain 
tonnage  fell  off  180,581  tons,  but  that  this  was  more 
than  offset  by  an  increase  of  280,522  tons  in  other  traffic. 
la  1890,  with  an  increase  of  458,867  tons  in  the  grain 
tonnage,  other  freight  increased  over  twice  as 
much,  or  1,064,250  tons.  In  1891  there  was  another 
increase  of  about  a  million  tons  in  the  other  freight,  the 
increase  in  the  grain  tonnage  being  only  118,555  tous. 
In  the  late  year,  as  already  stated,  the  increase  in  the 
^rain  tonnage  was  733,989  tons  and  the  increase  in 
other  freight  not  so  large,  or  437,906  tons.  Comparing 
1892  with  1888,  the  grain  tonnage  has  risen  1,124,830 
tons,  or  from  2,059,938  to  3,184,768  tons;  but  the  gen- 
-eral  traffic  has  risen  2,768,166  tons,  or  from  5,615,996 
tons  to  8,384,162  tons. 

It  is  noteworthy,  too,  that  notwithstanding  last 
year's  phenomenal  crops,  even  the  ratio  which  the 
grain  traffic  bears  to  the  entire  tonnage  is  but  little 
different  for  1892  than  for  1888.  As  compared  with 
the  year  preceding  the  change  is  more  decided,  for 
the  percentage  then  was  very  small,  being  only  23*57, 
while  for  the  late  year  it  is  27 "53  per  cent;  but  in  1888 
it  was  2G'84  per  cent,  so  that  the  increase  as  compared 
with  that  year,  even  Under  the  very  heavy  crops  of  last 
jear,  is  only  a  fraction  of  a  per  cent,  a  fact  which 
gives  further  emphasis  to  the  way  the  general  traffic  of 
the  system  has  grown.  One  other  point  regarding  the 
grain  traffic  of  the  St.  Paul  deserves  to  be  brought  out. 
There  has  been  quite  a  change  in  the  amounts  and 
proportions  of  the  different  kinds  of  freight.  The 
Toad  used  to  be  called  a  one- crop  road  since 
its  grain  tonnage  was  composed  so  largely  of  spring 
wheat,  which  is  the  jirincipal  production  of  the  terri- 
tory through  which  its  lines  run.  In  the  late  year  the 
spring-wheat  yield  in  the  Northwest  was  of  excep- 
tional dimensions,  and  the  tonnage  of  the  St.  Paul  in  the 
••me  year  was  certainly  large  at  1,219,383  tons;  yet  this 
was  only  10-54  per  cent  of  the  entire  freight  traffic  of 
the  system.  Even  if  we  add  in  flour  and  mill  feed  the 
percentage  is  only  15-66  per  cent.  In  1888  the  total 
«f  the  same  items  was  17-83  percent,  though  the  aggre- 
gate proportion  of  all-grain  tonnage  then  was  less, 
as  we  have  already  seen.  This  makes  it  evident  that 
there  was  an  increase  in  grain  outside  of  wheat  and 
floor,  and  the  following  table  furnishes  proof  of  the 
fact. 

1888. 
Totis. 

Wheat 765,117 

Kye 35,603 

Barley 244,788 

Oata 182,064 

Com 228,432 

rioUT 495,226 

MlUfeod 108,708 


1889. 

1890. 

1801. 

1892. 

Tom. 

Tom. 

Ton3. 

Tom. 

662,584 

827,517 

708,162 

1,219,383 

39,146 

65,612 

61,562 

83.675 

288,951 

330,183 

426,042 

587,743 

190,951 

308,031 

410,647 

400,382 

218,024 

391,314 

335,822 

301.695 

363,835 

335,848 

417,006 

485,350 

79,866 

73,721 

91,538 

106,510 

Totflour&grain. 2,059,938   1,873,357  2,332,224  2,450,779  3,184,768 

Thus  we  see  that  in  barley  there  has  been  an  incre  ise 
from  24i,788  tons  in  1888  to  587,743  tons  in  1892,  and 
it  is  well  to  note  that  the  increase  has  been  in  progress 
through  the  whole  of  the  four  years.  In  oats  tliere 
has  been  an  increase  from  182,064  tons  to  400,382  tons, 
in  corn  from  228,432  to  301,695  tons,  and  in  rye  from 
35,603  to  83,675  tons.  Taking  the  four  cereals  to- 
gether, there  has  been  an  increase  from  690,887  tons  to 
1,373,495  tons,  or  682,608.  Looking  now  at  the 
gram  and  flour  and  mill  feed  tonnage,  we  see  that  the 
increase  there  has  been  only  442,222  tons,  the  tonnage 
in  that  case  beingjupTrom  1,369,051  to  1,811,273  tons. 


The  significance  of  this  lies  in  the  fact  that  it  demon- 
strates that  even  the  grain  traffic  of  the  system  has  be- 
come more  diversified. 

Eecurring  now  to  the  general  and  miscellaneous 
traffic  of  the  system,  which,  as  shown  above,  has  so 
steadily  and  so  wonderfully  expanded  during  the  last 
few  years,  it  will  be  interesting  to  see  what  are  the 
principal  items  in  said  traffic.  The  largest  single  item 
of  freight  is  lumber,  of  which  in  the  late  year  1,894,- 
191  tons  were  transported,  this  being  16-37  per  cent  of 
the  entire  freight  tonnage  of  the  system  ;  in  1888  the 
amount  of  lumber  moved  was  only  1,250,039  tons. 
The  second  largest  item  of  traffic  is  coal,  with  a  tonnage 
of  1,367,646  tons,  or  11-82  per  cent  of  the  total  freight 
traffic ;  in  1888  only  878,714  tons  of  coal  were  carried. 
In  coal  therefore  in  the  four  years  there  has  been  an  in- 
crease of  488,932  tons  and  in  lumber  an  increase 
of  644,152  tons,  making  1,133,084  together. 
All  the  other  items  separately  stated  also  show 
decided  gains.  Iron  is  up  from  216,846  to  267,655 
ions,  manufactures  from  206,571  to  457,469  tons,  pro- 
visions from  109,444  to  229,966  tons,  live  stock  from 
377,156  to  654,412  tons,  brisk  and  stone  from  329,013 
to  482,093  tons  lime  plaster  and  cement  from  132,895  to 
215,967  tons,  merchandise  from  669,670  to  841,341 
tons,  and  so  on  through  the  list.  Other  roads  in  the 
same  section  of  country  probably  reveal  much  the 
same  results  as  the  St.  Paul,  and  hence  it  is  very 
gratifying  to  find  that  though  the  grain  traffic 
continues  very  important  yet  the  volume  of  general 
freight,  including  merchandise,  manufactures,  the 
products  of  the  mines  and  of  the  forests,  keeps 
steadily  rising,  for  such  traffic  affords  the  best  guaranty 
of  a  permanent  and  profitable  business. 


i 


THE  AMERICAN    COTTON    OIL    COMPANY. 

If  the  securities  of  industrial  properties  are  to  be- 
come recognized  forms  of  investment  and  command 
popular  favor  as  such — in  the  sense  that  investments  in 
railroad  properties  have  become  established  forms  of 
investment — the  public  must  have  full  and  complete 
knowledge  regarding  their  affairs.  It  is  evident  that 
the  management  of  the  American  Cotton  Oil  Company 
are  alive  to  this  need  and  appreciate  the  importance  of 
being  guided  by  it.  For  their  annual  report  for  the 
year  ending  August  31  1892,  submitted  at  the  annual 
meeting  of  stockholders  this  week,  and  an  advanced 
copy  of  which  has  been  furnished  us  [we  reprint  it  in 
full  on  another  page],  is  in  the  same  clear  and  ex- 
tended form  as  the  report  for  list  year  which  occa- 
sioned so  much  favorable  comment  at  the  time. 

The  industrial  securities  are  comparatively  new  in 
this  country,  and  as  at  the  same  time  the  business 
which  they  represent  is  vastly  different  from  that  of 
our  transportation  companies,  it  would  perhaps  be 
hardly  fair  to  hold  such  concerns  at  present  to  the 
same  rigid  accountability  in  the  matter  of  furni.shing 
reports  as  the  railroads.  Because  of  this  difference  in 
the  nature  of  their  business  and  the  newness  of  that 
class  of  corporate  security,  time  will  ba  necessary  to 
determine  just  what  information  those  concerns  can  be 
expected  to  supply.  And  yet  admitting  that  there  are 
difficulties  in  the  way,  arising  from  the  desire  not  to 
disclose  trade  secrets,  it  is  hard  to  resist  the  conclusion 
that  the  most  of  such  undertakings  could  furnish  a 
great  deal  more  information  than  they  do.  We  are  not 
now  referring  to  the  absence  of  monthly  or  quarterly 
returns  (though  perhaps  even  these  will  in   the  end  be 


November  0,  1692.J 


THE    CHRONICLR 


747 


found  possible  just  as  they  were  by  the  railroads),  but 
to  the  ineamplote  and  fragmentary  character  of  the 
data  contained  ia  the  annaal  reports  of  so  many  of 
'^  them.  CtTtainly  once  a  year  the  security  holder  ought 
'f  to  hare  full  and  complete  statements  of  the  business  and 
operations  of  the  property  in  which  he  is  interested. 
But  with  most  of  those  undertakings  the  annual  re- 
port is  but  little  more  than  a  printed  announcement 
that  the  net  profits  for  the  twelve  months,  as  oertiQod 
to  by  a  Grm  of  accountants,  have  amounted  to  a  certain 
figure,  and  hence  have  been  suffijienttopay  stated  divi- 
deiuh  on  tiio  difTdront  classes  ot  stock.  Such  meagre 
facta  are  insufficient  as  a  ba?is  for  an  intelligent  judg- 
ment of  the  value  of  the  property,  and  under  the  cir- 
cumstancej  it  is  perhaps  not  strange  that  securities  so 
situated  should  bo  easily  subject  to  speculative  man- 
ipulation. 

There  is  another  thought  that  occu  rs  in  connection 
with  the  matter.  Suppose  these  industrial  bodies  could 
give  us  annually  not  only  a  statement  of  the  fiscal  re- 
sults of  their  business,  but  also  an  exhibit  of  the  vol- 
lime  of  such  business  the  price  at  which  it  was  done, 
&c.  Obviously  in  many  cases  this  would  not  be  fea- 
sible, and  yet  where  furnished  information  of  that  kind 
would  be  exceedingly  valuable — and  not  alone  to  the  in- 
vestor. Nearly  all  these  corporations  do  a  business  of 
largo  magnitude  and  such  data  would  afford  an  insight 
into  the  industrial  conditions  prevailing  and  the 
clianges  from  year  to  year  which  could  be  obtained  in 
110  other  way.  Af  .er  a  number  of  years,  too,  the 
facts  would  be  extiomely  useful  as  a  record  of  the 
growth,  progress  and  development  of  the  different  in- 
dustries, each  in  a  measure  subject  to  its  own  peculiar 
onditions  and  influences. 
These  reflections  are  naturally  suggested  by  a  con- 
templation and  consideration  of  the  report  of  the 
American  Cotton  Oil  Company — so  much  more  com- 
prehensive and  extended  than  the  annual  reports  of 
other  corporations  of  the  same  class.  The  present 
■ompany,  as  is  known,  is  the  successor  of  the  old 
American  Cotton  Oil  Trust,  which  had  many  ups  and 
downs  and  finally  became  thoroughly  discredited  and 
had  to  be  reorganized.  The  work  of  rehabilitation  was 
placed  in  special  charge  of  Mr.  Edward  D  Adams,  of 
AVinelow,  Lanier  &  Co.,  and  in  the  short  space  of  time 
since  he  took  hold  a  wonderful  transformation  in  the 
property  has  befn  effected — its  floating  debt  extin- 
guished, its  finances  placed  in  easy  condition,  its  credit 
re-established,  brisiness  methods  simplified  and  im- 
proved, economies  introduced,  independent  companies 
in  each  State  consolidated,  and  many  other  changes 
made  calculated  to  add  to  the  eflSciency  and  value  of 
the  property.  I'l  carrying  oat  the  diflicult  task  as- 
signed to  him,  L[r.  Adams  revealed  anew  the  ability 
and  assiduity  foi  which  he  has  long  been  distinguished 
in  the  financial  world,  and  last  year  the  Board  of 
Directors,  and  subsequently  the  stockholders  at  their 
annual  meeting,  paid  him  the  unusual  compliment  of 
passing  resolutions  expressing  appreciation  and  grati- 
tude for  his  services  on  behalf  of  the  property.  With 
the  report  of  another  year  before  u?,  additional  evi- 
■  dence  of  the  change  is  furnished,  as  well  as  further  tes- 
.  :  timony  to  the  wisdom  of  the  policy  which  has  been  pnr- 
'   sued. 

Of  course,  under  the  reorganization  all  the  character- 
istics of  a  "  trust "  were  abandoned,  and  the  company 
is  now  a  regularly  organizad  corporate  body  and  its 
securities  are  also  regularly  listed  on  the  New  York 
Stock  Exchange.     It  is  well   to  note,  too,  that  under 


the  reorganization  the  amount  of  stock  wis  < 
reduced.  The  business  of  the  company  con- 
sists of  the  manufacture  of  cotton-seed  oil  and 
of  the  various  other  products  derive  I  from  the 
seed  of  the  cotton  plant,  such  as  cotton-seod 
cake,  cotton-seel  meal,  cotton-seed  hulls  and  lintcrs, 
from  which  in  turn  are  derived  other  products,  among 
them  refined  oils,  "cottolene" — a  substitute  for  lar^ 
and  composed  of  refined  oil  and  beef  stearine — cotton- 
seed hull  ash,  and  various  kinds  of  soap.  A  full  list  of 
the  properties  owned  was  incorporated  in  the  report  for 
last  year  and  is  again  given  in  the  report  for  tliis  year,. 
as  printed  on  another  page.  Suffice  it  to  say  here  that 
these  properties  comprise  70  crude  oil  mills,  14  refineries, 
4  lard  plants,  9  soap  factories,  15  cotton  ginneries,  4 
cotton  compressors  and  8  fertilizer  mixing  establisl^- 
ments,  making  124  together.  There  are  no  mortgages 
on  any  of  these  properties,  and  the  company  has  no 
obligations  whatever  except  the  $3,790,000  of  debenture 
bonds  outstanding  (original  amount  $4,000,000  bnt. 
reduced  during  the  year  $210,000  through  sinking  fan  d 
payments)  and  the  ordinary  current  liabilities.  The 
stock  of  the  company  is  120,237,100  common  and  $10,- 
198,600  preferred,  the  latter  entitled  to  G  per  cent  non- 
arcumulative  dividends  and  subject  to  compulsory  re- 
demption at  101.  A  further  amount  of  preferred? 
stock  of  $4,303,700  is  authorized  and  held  in  reserve,, 
but  can  only  he  disposed  of  by  the  vote  of  twelve- 
fifteenths  of  the  entire  board  of  directors  upon  ten  daya* 
notice  of  a  meeting  called  for  that  purpose.  Other 
than  this,  the  share  capital  of  the  company  cannot  be 
increased  except  on  the  written  consent  of  the  holders 
of  two-thirds  in  amount  of  the  outstanding  stock. 

The  feature  of  the  late  year's  business,  and  which 
marks  the  progress  made,  has  been   the  beginning  of 
dividends  upon    the  preferred  stock,   a    semi-annual 
payment    of   3    per   cent   having   been    made   June 
1   1892.      The  outcome   for  any  given  year  depends 
not  only  upon  the  size  of  the  cotton   crop  and   the 
price  of  cotton  seed,  but  also  upon  the  price  of   lard^ 
a  substitute   for  which   is   offered    in    cottolene.     Ik 
appears  that  the  gross  amount  of  the  sales  in  the  late 
year  reached  $20,263,500,  being  a  little  larger  than  the 
total  for  the  year  preceding,  which  was  $20,12(),50O, 
but  not  so  large  as  the  total  for  1890,  which  waa 
l>23, 750,000.     Incidentally  these  figures  serve  to  show 
the  magnitude  of  the  company's  business,  and  wo  may 
note  also  that  very  few  other  of  the  industrial  com- 
panies furnish  any  data  bearing  oa  the  gross  amount  of 
their  operations.     When  we  come  to  examine  the  item 
of  profits  we  see  very  clearly  the  great  improvement 
which  has  occurred  in  the  business  and  management  of 
the  property.     In   1890,   notwithstanding    the    gross 
amount  ot  business  was  3}  million  dollars  larger  than 
in  1892,  the  actual  profits  were  only  $129,979  ;  in  1891 
the  amount  rose  to  $1,902,181,  and  now  for  1892  the 
profits  are  as  much  as  $2,527,093,  this  latter  being  in 
fact  the  largest  profits  for  any  year  as  far  back  as  the 
figures    run — that   is,   to  1880.     It  is    important    to> 
understand,  too,  that  this  increase  in  profits  has  been 
established  in  face  of  larger  expenditures  for  repairs  of,' 
buildings  and  machinery  and  cost  of  improved  appli-- 
ances,  such  expenditures  being  charged  each  jear  aa  a> 
part  of  the  expense  of  manufacturing.     For  1890  the^ 
amount  so  charged  in  expenses  was  only  $339,892  and. 
for  1891  $379,521,  but  for  1892  $512,584.     The  report 
states  moreover  that  in  arriving  at  the  profits  not  only 
have  all  expenditures  for  repairs  and  alterations  neces- 
sary to  maintain  the  active  properties  in  the  hishest. 
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state  of  efficiency  been  charged  off,  but  also  all  bad  or 
doubtful  trade  accounts. 

Out  of  the  $2,527,698  profits  for  the  year  there  was 
paid  for  interest,  for  administration  and  agency  expen- 
ses, and  for  various  other  items,  $673,735  altogether, 
which  when  deducted  leaves  actual  net  profits  of  $1,- 
853,973.  For  the  year  preceding  the  amount  of  such 
net  profits  was  only  $1,333,994.  Diminishing  the 
$1,853,973  net  profits  by  $210,000  to  represent  the 
debenture  bonds  purchased  for  the  sinking  fund,  and 
which  it  is  the  company's  policy  to  pay  for  out  of 
profits,  we  have  remaining  $1,6-43,973.  Allowing  now 
$611,916  for  full  6  per  cent  dividends  on  the  preferred 
stock,  the  balance  applicable  to  dividends  on  the  com- 
mon stock  would  be  $1,038,057,  or  just  about  equal  to 
5  per  cent  on  the  $30,337,100  of  said  stock  outstanding. 
In  other  words,  that  much  was  earned  on  the  late 
year's  business  after  allowing  for  the  sinking  fund 
contributions  and  full  expenditures  for  repairs  and 
renewals. 

This  would  apparently  Justify  the  making  of  divi- 
dends upon  the  common  shares,  but  the  management 
have  no  intention  of  applying  the  money  in  that  way. 
They  intend  rather  to  ptain  it  as  a  part  of  their 
available  cash  in  the  conduct  of  the  company's  busi- 
ness. They  make  no  secret  of  their  purpose  in  that 
regard.  In  fact,  an  outline  of  the  policy  to  be  pur- 
sued was  embodied  in  a  series  of  resolutions  presented 
at  the  annual  meeting  this  week,  and  received  the 
unanimous  approval  of  the  stockholders.  The  plan  in 
brief  is  (1)  that  the  properties  should  be  maintained  in 
a  high  state  of  efficiency,  so  as  to  ensure  economical 
operations;  (2)  that  the  cash  working  capital  should 
be  increased  from  earnings,  as  may  be  required  from 
time  to  time  by  the  growth  of  the  company's  busi- 
ness; (3)  that  proper  annual  provision  should  be  made 
for  the  gradual  retirement  of  maturing  bonds;  and  (4) 
that  dividends  should  be  paid  only  from  surplus  earn- 
ings actually  available  in  cash  after  provision  for  all 
these  purposes,  and  to  the  extent  only  that  it  is  believed 
they  can  be  regularly  maintained.  That  such  a  policy 
will  produce  the  very  best  results  and  promote  the 
interests  of  stockholders  and  the  company  alike,  will  be 
disputed  by  no  one.  At  the  same  time  it  serves  to 
bring  out  in  bold  relief  the  very  conservative  methods 
of  the  present  management,  and  which  have  been  so 
helpful  in  restoring  the  property  to  a  sound  basis. 

The  plan  regarding  the  sinking  fund  provision  for 
the  debenture  bonds  deserves  special  mention.  The 
contribution  for  that  purpose  in  the  late  year  was 
#231,000.  The  idea  is  to  increase  the  contribution 
each  year  by  the  amount  of  the  decrease  in  interest 
charges  resulting  from  the  reduction  of  the  debt;  in 
other  words,  the  total  annual  appropriation  for  interest 
and  sinking  funds  will  be  the  same,  but  as  the  interest 
charge  grows  less  the  amount  available  for  the  sinking 
fund  will  become  larger,  till  in  1899-1900  $403,700  will 
be  available,  reducing  the  balance  of  debt  to  be  paid  at 
maturity  to  only  $1,467,000.  The  balance  sheet  also 
furnishes  evidence  of  the  careful,  conservative  methods 
being  pursued  ;  in  the  first  place,  the  company  having 
begun  the  payment  of  dividends  on  the  preferred 
shares,  the  amount  of  the  dividend  accrued  between 
the  date  of  the  last  payment  and  the  close  of  the  fiscal 
year  is  treated  as  a  current  obligation  and  included 
with  the  other  items  of  current  liabilities  the  same  as 
interest  accrued  on  the  bonds  ;  in  the  second  place, 
though  the  company  has  greatly  enlarged  the  amount 
of  Its  quick  assets,  the  balance  sheet  is  made  to  show 


no  increase  in  the  total  value  of  the  property,  the 
management  having  followed  the  plan  of  reducing  the 
value  of  the  good  will,  leases,  patents,  &c.,  to  ofiset 
the  increase  in  cash  assets.  These  quick  assets  we 
may  say  in  conclusion  aggregated  $7,113,338  August 
31  1892,  being  represented  by  $2,165,552  cash,  $1,539,- 
345  bills  and  accounts  receivable  and  $3,408,541 
of  marketable  products  and  supplies  on  hand.  As 
against  these  assets  the  total  of  current  liabilities  at 
the  same  date  (including  the  dividend  accrued  on  the 
preferred  stock  as  already  mentioned)  was  only  $632,- 
495 — showing  a  position  of  great  strength. 

COTTON   CONSUMPTION  AND    OVERLAND 
MOVEMENT    TO    NOVEMBER    1. 

The  subjoined  aggregates  of  overland  movement, 
receipts,  exports,  &c.,  are  brought  down  to  the  first  of 
November  and  therefore  cover  the  first  two  months  of 
the  crop  season.  Although  the  weather  conditions 
have  been  very  satisfactory  as  a  rule  for  the  gathering 
and  marketing  of  the  crop,  the  amount  brought  into 
sight  during  the  month  lias  been  only  1,465,067  bales, 
a  smaller  total  than  in  any  year  since  1886.  Further- 
more, for  the  two  months  there  has  come  into  sight  but 
1,987,619  bales  against  3,853,137  bales  a  year  ago, 
2,584,033  bales  in  1890  and  3,379,418  bales  in  1889. 
Compared  with  1888,  however,  there  is  a  slight  increase. 

OVERLAKD  MOVEMENT  FOR  NOVEMBER. 

The  gross  amount  shipped  overland  in  Ootober  has 
been  only  138,432  bales  against  273,769  bales  last  year 
and  171,615  bales  in  1890.  All  the  various  routes  have 
suffered  through  the  largely  reduced  movement,  but 
the  ratio  of  loss  has  been  greatest  via  Cincinnati.  For 
the  two  months  the  gross  has  been  170,689  bales  against 
333,828  bales  in  1891  and  307,161  bales  two  years  ago. 
The  net  for  the  month  also  records  a  decided  falling  ofi 
from  last  year,  having  been  but  112,845  bales,  against 
216,779  bales  and  131,293  bales  respectively  in  the  two 
preceding  years.  For  the  season  to  date  the  net  is 
conspicuous  as  being  less  than  in  any  year  since  1884, 
only  excepting  1889,  when  the  total  was  115,350  bales. 
The  details  of  the  whole  movement  overland  for  three 
years  are  appended. 

OVERLAND  PROM  SEPTEMBER  1   TO  NOVEMBER   1. 


Amount  shipped— 

VlaSt.  Loula 

Via  Cairo 

Via  Hannibal 

VlaEvaneviUe 

Via  LoulsvUle  

Via  Cinolnuati 

Via  otber  routes 

BUpped  to  mills,  not  included  above... 


Total  gross  overland . 


Deduct— 

Overland  to  New  York,  Boston,  &o 

Between  Interior  towns. 

Galveston,  inland  and  local  mills 

New  Orleans,  Inland  and  local  mills... 

Mobile,  inland  and  local  mills 

Savannab,  inland  and  local  mills 

Cbarleston,  inland  and  local  mlllg 

N.  Carol'a  ports.  Inland  and  local  mills. 
Virginia  ports,  inland  and  local  mills.. 


Total  to  be  deducted 

Leaving  total  net  overland*. 


1892. 


53,990 
27,599 
38,630 
699 
21,249 
11,214 
14,974 
2,334 


170,689 

18,890 
2,735 


3,159 
2,861 

331 
3,246 

175 
2,498 


33,898 


136,791 


1891. 


108,791 
59,897 
45,243 

2,532 
3S.334 
28,580 
36,514 

2,437 


322,328 

27,975 

15,907 

319 

5,442 

17,067 

319 

4,712 

168 

2,531 


74,440 


247,888 


1890. 


60,307 
48,093 
16,512 

1,695 
19,023 
19,218: 
40,165 

2,116 


207,161; 

16,883' 

13,077 

60 

3,502 

7,905 

274' 

1,301 ; 

1831 
6,456i 


49,731 


157,430 


*  This  total  includes  shipments  to  Canada  by  rail,  which  since 
Beptemoor  1  in  1802  amounted  to  7,108  bales,  in  1391  were  8,087  bales, 
and  in  1890  were  9,168  bales. 

BECEIPTS,  EXPORTS  AND   SPINNERS'  TAKINGS. 

In  common  with  the  overland  the  net  receipts  at  the 
ports  record  a  marked  decrease  from  1891  in  October. 
In  fact  they  have  reached  only  1,135,473  bales  this 
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;ir,  against  l,53'i,.'i'.)(i  bales  laat  year  ami  1,.1G5,'231 
ilos  in  1800.     For  tho  two  moiitha  the  falling  off  from  u 
iir  ago  is  668,391  bales,  and  in  this  heavy  decline  all 
0  iinportiint  ports  share  to  some  extent.     It  will  be 
■ticeil,  however,  that  tho  greatest  diminution  of  re- 
ipts  has  been  at  New  Orleans,  the  total  dropping 
irom  610,531  bales  in  1891  to  326,381  bales  in  the  cur- 
rent year.     At  Norfolk,   Charleston  and  Mobile   tho 
ratio  of  decrease  has  also  been  heavy,  but  the  falling  off 
t  Galveston  reaches  only  32,691  bales  in  an  aggregate 
,   about  400,000  bales.     Foreign  exports  have  been 
fairly  free  during  tho  month,  and  have  reached  668,391 
'vtles,  against  1,050,046  bales  last  year  and  804,356  bales 
1890. 


V. 


■emmt  from 
„l.  1  im»  to 


.New  uneana.  .. 

Mubll* 

Klorld* 

-.tnnuh 

■  ruiuirlok,  &0. 
'.oorlMton 

Port  KuTal.&o. 

'Wilmington 

,  Wuhlngt'n.&c 
Norfolk 

WMt  Point.... 
(  ewp'tNewt.Ao. 

New  York 

Bo*ton 

Baltimore. 

PblUdelphteJkc 


lUceifU 

Sept.  1 
18W. 


SMI,19e 
17.077 

ase.381 

S7.330 

8,9311 

382.340 

40.892 

133,551 

11 

aS,47Q 

111 

'i4,8T4 

89.0A1 

8,esa 

857 
lO.ISS 
8.798 
4,488 


RtUtptt  EXPORTS  SIMCI  SEPT.  1    1898   TO— 


Stpt.  I 
1891. 


4;M.8I7 

9.180 

619,531 

100,466 

5,468 

436,318 

6l.3u; 

801.604 

371 

65.T«6 

819 

16«J904 

99.699 

4,317 

2.078 

11,667 

8,308 

18,097 


Total  18M8.....  1,540.8381 


OUI  1881 .. 
ital  1880.. 


.  8.808,219 


8.087,467 


Oreat 
Britain* 


160,701 

9,860 

97,837 


83,881 
90.639 
37304 


23,750 


81,168 
8i>,03S 


113.799 
88,418 
13,( 


568.406 


France.     Conti- 
nent. 


86,414'      30.4S1 

I       6,870 

38,7681     SUMS 


1,883 
1,800 


68,116 


Tbtal. 


806,969 
15.5i0 
188,889 


64J)S8       94,719 

1,M0      «,S80 

19.976       57,780 


7,180 
300 


11,878 

8 

17,480 


80,900 


81,468 
88,086 


186,5tll 
88.414 
88.478 


680.843     128.763     247.936  1.051.941 
787.0M0       93.808     3t9.759  1 ,850,01 1 


Stoela 
.Vuo.  1 
1888. 


140,815 


187,361 
86,173 


186,418 

«,500 

75,167 


80.844 


88.548 
19.051 
80S 
875,358 
15,000 
13,171 
9.539 


955,167 


1,13H,122 


613.083 


'  Ureat  Britain  exports  Include  to  the  Cbaunel. 
Using  the  facts  disclosed  by  the  foregoing  statements, 
shall  find  that  the  portion  of  the  crop  which  has 
iched  a  market  through  the  outports  and  overland, 
I  the  Southern  consumption,  during  October  this 
iv  and  the  two  previous  years,  is  as  follows. 


■  elpis  at  the  ports  to  Nov.  1 bales. 

'  ihlpmenisoverland  during  same  time 

Total  receipts bales. 

ioutbern  consumption  since  September  1 


Total  to  Nov.  1 


.bales. 


1892. 


1,540,828 
136,791 


1891. 


1890. 


2,209,249;2,097,167 
247,888      157,430 


I,677,61!i:2,457,137 
118,000      111,000 


2,254,897 
99,000 


1.795,619  2,568,137|2,353,897 


The  amount  of  cotton  marketed  since  September  1 
•2  is  thus  seen  to  be  772,518  bales  less  than  in 
;tl  and  558,278  bales  less  than  in  1890.  To  de- 
:mine  the  portion  which  has  gone  into  the  hands  of 
Tthern  spinners  during  the  same  period  we  have 
prepared  the  following: 

Total  receipts  to  November  1  18J2 bales.    1,795,619 

Stock  on  hand  oommenoement  o(  7ear  (Sept.  1 1892)— 

At  Northern  ports 284,675 

At  Southern  pons 131,861—    416,536 

At  Northern  Interior  markets 10,741—    427,280 


Total  supply  to  November  1 1892 2,222,899 

Of  this  supply  there  has  been  exported 

to  foreign  ports  since  Sept.  1 1892...    841,520 

L««»  foreign  cotton  imported 5,799— 

Bent  to  Canada  direct  from  West 

'Burnt  North  and  South 

atock  on  baud  end  of  month  (Nov.  1  18921— 

AtNorthern  porta... 313,062 

At  Southern  ports 642,095— 

At  Northern  interior  markets................... 


835,721 

7,108 

52 


955,157 

7,327-1,805,365 


Total  tailings  by  spinners  since  September  1 1892 417,531 

Taken  by  Southern  spinners 118,000 


I 


Taken  by  Northern  spinners  since  Sept.  1  1892 299,531 

Taken  by  Northern  spinners  same  time  in  1891 481,349 

"Crease  In  takings  by  Northern  spinners  this  year....  bales.        181,315 

The  above  indicates  that  Northern  spinners  had  up 
to  November  1  taken  299,534  bales,  a  decrease  from  the 
^responding  period   of  1891  of  181,815  bales  and  a 
■=s  from  the  same  time  of  1890  of  137,123  bales. 


AMOLNT   OP   CKOP    NOW    IN   8I0IIT. 

la  tho  foregoing  we  have  tho  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two 
previous  seasons.  An  additional  fact  of  interest  ii  the 
total  of  tho  crop  which  was  in  sight  on  November  1, 
compared  with  previous  years.  We  reach  that  point 
by  adding  to  the  above  the  stock  remaining  at  that  date 
at  the  interior  towns,  less  stock  held  by  them  at  the 
beginning  of  th«  season.  In  this  manner  we  find  the 
result  for  three  years  on  No^^mber  1  to  be  as  follows: 


lesa. 

1891. 

IfeOO. 

ToUl  iiiAneted.  M above.... bales. 
Interior  stocks  In  excess  of  Sept.  1. 

1,795,619 
192,000 

2,568,137 
285,000 

2,•^,^3.8»T 
230,135 

Total  In  sight bales. 

1.987.619 

2,863.137 

3,a84,03S 

This  indicates  that  tho  movement  up  to  November  1 
of  the  present  year  is  865,518  bales  lea  than  in  1891 
and  696,414  bales  less  than  in  1800. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons. 


Montht.                  1892. 

1891. 

1890. 

1889. 

September 

522,552 
1,165,067 

826,932 
2,026,-i05 

860,274 
1,723,759 

656,770 
1,623,618 

Total  2  months. 
Balance  season.. 

1,987,619 

2,853.137 
6,185,570 

2.584,033 
6,071,485 

2.279.418 
5,031,308 

Total  crop 

9,038,707 

8,855,518 

7,313,73e 

WEIGHT    OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
November  1  we  give  below  our  usual  table  of  the  weight 
of  bales.  We  give  for  comparison  the  figures  for  the 
same  time  in  the  previous  two  years. 


Same 
Tieo  months  ending  Nov.  1  1892.      ptri'd  in 

r  1891. 

Same 

pert'd  tit 

1890. 

Number  of 
Sola. 

WeigM  in 
Poundt. 

Average  Averagt 
WeigM.  ]  WeigM. 

Averagt 
WeigM. 

Texas  .......... 

413,203 
326,381 

57,330 
382,261 
133,562 
116,617 

62,581 
271,681 

222,017,0-28 

163,157,862 
29,238,300 

190,065,183 
65,789,970 
72,628,197 
30,806,749 

135,855,248 

537-38     533-25 
499-90     499-80 
51000     51200 
197-21     198-90 
492-58     503-76 
195-36     190-71 
192-27     511-50 
19610     506-00 

532-7S 

Louisiana 

Alabama 

Gleorgla* 

South  Carolina. 

Virginia 

North  Carolina. 
I'enneesee,  &o. . 

502-3* 
518-Oa 
505-75- 
503  OO 
192-5S 
604-3T 
608-9» 

Total 

1,795,619 

909,588,837 

50656     507-13 

508-74, 

Inolnding  Florida. 

It  will  be  noticed  that  the  movement  up  to  Nov.  1 
shows  a  decrease  in  the  average  weight  as  compared 
with  the  same  periods  of  the  last  two  years,  the  average 
this  year  being  506-56  lbs.  per  bale,  against  507'43  lbs. 
per  bale  for  the  same  time  in  1891  and  508*74  lbs.  in 
1890. 

DRY   GOODS  TRADE   IX   OCTOBER. 

The  month  opened  with  a  quiet  business  doing  and 
holiday  interruptions  contributed  to  further  restric- 
tions, but  with  a  decided  expansion  in  the  demand  dur- 
ing the  last  ten  days  the  aggregate  sales  at  first  hands 
reached  a  larger  total  than  for  the  corresponding  month, 
last  year.  In  some  leading  makes  of  brown  and  col- 
ored cottons  heavy  sales  were  booked  for  future  do- 
livery  and  considerable  progress  was  made  with  spring; 
fabrics  in  fine  printed  and  woven  cotton  dress  goods 
and  in  white  goods.  The  tone  of  the  market  has  growik 
distinctly  s-.roager  in  sections.  Most  grades  of  brown 
sheetings  have  advanced  (^c.  to  ^c.  per  yard)  in  value 
nominally  or  actually,  and  neither  Eastern  nor  Southern 
makes  appear  to  be  in  o;her  than  restricted  supply* 
Denims  and  tickings  are  occasionally  dearer,  and 
kid-finished  cambrics  and  other  goods  converted 
from  print  cloths  have  been  advanced  ^c.  to  ^c 
per  yard.     Low-grade  bleache  1  shirtings  have  shared  in 
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the  upward  movement  to  some  extent,  but  the  finer 
makes  show  no  change.  The  improrement  in  cot- 
ton has  helped  the  tone  of  the  goods  market  and  the 
ipeculiar  position  of  print  cloths  has  further  contributed 
•atrength.  The  present  quotation  for  Gl-square  cloths 
is  3  ll-lGc.  per  yard,  which  is  3-lGc.  per  yard  above 
the  opening  price  for  the  month.  Production  up  to 
the  end  of  January  is  reported  sold  mostly  to  one 
'buyer,  and  several  printers  are  said  to  be  still  uncovered 
•with  cloths  for  their  spring  work.  The  jobbing  trade 
has  ruled  slow  all  month,  the  most  noticeable  feature 
•being  the  numb3r  of  drives  offered  in  soft  wool  dress 
^oods,  of  which  there  is  abundant  evidence  of  a  large 
•over  production  for  the  fall  trade.  Regular callections 
<joiitinue  to  furnish  favorible  indications  of  the  gener- 
ally sound  condition  of  trade  in  the  several  sections  of 
the  couLtry. 


1892. 


1.. 

2. 
3.. 
4.. 

6.. 

«>.. 

7., 

8.. 

<>. 
10.. 
11.. 
X2.. 
13.. 
T.4.. 
1.5.. 
16.. 
17.. 
18.. 
19.. 
r20.. 
21.. 
•22.. 
23.. 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 
30.. 
31.. 


VoWn 
low 
mid- 
dling. 


7H 


738 

7'i 

7'i6 

7'lu 

7»8 

7^ 


7=s 

'■'la 
7i>i« 


7''8 


713, 


cloths. 
64x64 


3^50 


3'50 
3-.-0 
3 -.50 
3^50 
3^50 
a^oO 


3-50 
3  50 

s'io 

350 


350 
3-.  0 
3-.-0 
3^50 


350 


353 
356 
3-56 
356 
3G2 
362 


7% 


SHeet- 

ings, 

staHd- 

ard. 


!-68 


6^4 
...8. 
G^j 
6Vj, 
6<s 

6^ 

...8.. 
61a 
6'« 

,..U 

e's 

6>« 
6hi 
..8.. 

e-* 

6>s 
6>« 
6>9 
..H. 

6I3 

..8.. 

6^! 

6ia 

e-s 

6H> 
..8. 
6>a 


Lan- 
caster 
ging- 
natits 


S'lh'n 
3-yd. 

sheet- 
ings. 


5»8 


5>« 
514 
5>4 
514 
SH 
514 


iH 

a^ 


514 
5^ 
5I4 


1891. 


OoU'n  lYint- 
low   I   ing 
mid-  cloths, 

dling.  64x64 


5>4 
514 

5>4 

■554" 


514 
514 
5^ 
514 
514 


f>H 


gifl  I  300 
8i«  ,  3-00 
She     3-00 


big 

83,fi 
83l6 
8  16 
83i6 

8110 

716,8 

o'la 
8 


7^8 

7-'8 

8 

8 

8 

8 


715 

713 
715. 


7"l6 

716,«, 


300 
3  00 
3  00 
3  00 
300 
3  00 

's-oo 

3-00 
300 
300 
3  00 
300 


3  00 
300 
300 
3  00 
300 
3  00 


300 
300 
3-00 
3-00 
3-00 
2-94 


Sheet- 
ings, 
stand- 
ard. 


7 
7 
7 

T 

7 

7 

,  .3., 
7 
7 
7 
7 
7 
7 
.8.. 


Lan- 
caster 
Oing- 
hams 


7H 
7H 
7'4 


7>4 
7>4 
7'4 
714 
7>4 
7>4 

7l4' 

7H 
714 

7>4 

714 
7J4 


7J4 
7M 

714 
7>4 
714 
714 


714 
714 
714 
714 
7>4 
714 


S'th'n 
3-yd.- 
sheet 
ings. 


5% 
5\ 


5% 
AH 
5^ 
5\ 
5\ 
5% 

5\ 

5H 
f.^ 
5-h 
5% 


5% 
5H 
5!\l 

5\ 


5% 
5\ 
5\ 
5% 
5% 
5% 


The  above  prices  are— For  cotton,  low  mtddUn?  uplands  at  Now  York; 
tor  priailnj;  iloths.  raanufacturers'  net  prices:  for  sheetings,  agents' 
ptioe4,  wiiicb  are  subject  to  aa  avf  rage  discount  of  5  per  oeut,  except 
wben  otherwise  stated:  SoutUern  sheetings  net. 


<!OTTON  CONSUMPTION  OF  EUROPE  AND 
THE  WORLD. 
Mr.  Ellison's  Annual  Rdview  of  the  Cotton  Trade 
tas  been  issued  in  Liverpol  this  week,  and,  following 
oar  custom  of  previous  yeari,  we  have  obtained  by 
cable  all  the  results  of  importance  contained  therein, 
and  present  them  below.  The  takings  by  European 
spinners  in  «£•;(<«?  bales  and  pounds  during  the  sea3oa 
of  1891-9,'2  compare  with  the  figures  for  the  two  preced- 
ing years  aj  follows  : 


October  \  to  Octobtr  1. 

Great  Britain. 

Continent. 

ToM. 

For  1891-92. 

Takings  by  spinners . .  .bale; 
ATerage  weight  of  bale«.lbs 
XaUngs  In  pounds 

3,213,000 

489 
1,570,966,000 

3,913,000 

459 

1,812,208,000 

7,156,000 

472-6 

3,383,174,000 

For  1890-91. 

Takings  by  spinners. .  .bales 
A.verage  weight  of  bale8.1b8. 
Xaklngs  in  pounds 

3,577,000 

478 

1,709,643,000 

4,086,000 

453 

1,830,741,000 

7,663,000 

461-6 

3,560,384,000 

For  1889-90. 
Takings  by  spinners  ...bal* 
Average  weight  of  bales  .lb.- 
Takings  In  poiinda 

3,453,000 

465 

1,625. 463.000 

3,903.001 

44 

1,732.624,0<>' 

7,361,000 
4328 
3,358.087.000 

From  the  foregoing  it  will  be  observed  that  spinners 
5a  the  United  Kingdom  have  taken  this  year  138,677,- 
«00  lbs.  loss  than  last  season  and  that  on  the  Continent 
the  falling  off  has  been  33,533,000  pounds.  The 
aggregate  takings  in  the  whole  of  Europe  have  there- 
fore decreased  177,310,000  pounds,  or  443,025  bales  of 


the  average  weight  of  400  lbs.  The  actual  takings  have 
consequently  been  not  much  greater  than  in  1889-90. 
The  weights  given  in  the  above  table  are  ordinary 
weights,  covering  of  course  all  varieties  of  cotton. 
The  average  weights  of  the  leading  growths  for  the 
season  of  1891-92  which  we  have  also  had  cabled  were: 
American,  473  lbs.  Egyptian,  710  lbs.  and  East 
Indian  400  lbs.  These  compare  with  American  474 
lbs.,  Egyptian  698  lbs.  and  East  Indian  396  lbs.  in 
1890-91.  In  1889-90  the  weights  were  466  lbs.,  G32 
lbs.  and  396  lbs.  respectively.  Although  the  figures  as 
set  forth  above  give  a  pretty  clear  idea  of  the  results 
for  the  year,  a  better  method  of  disclosing  the  relations 
which  one  season  bears  to  another  is  obtained  by  re- 
ducing the  bales  to  a  uniform  size.  This  has  been 
done  in  the  subjoined  table,  which  covers  the  stocks 
held  by  the  mills,  their  takings  and  their  consumption, 
in  each  of  the  last  three  years,  all  reduced  to  hales  of 
JflO  lbs.  This  statement  enables  the  reader  to  see  at  a 
glance  the  changes  in  each  item  from  season  to  season, 
both  in  Great  Britain  and  on  the  Continent. 


Bales  of  400  lbs.  each. 


1891-93. 


1890-91.    I   1889-90. 


Grbat  Britain— 
Stock  Oct.  1  ^beginning  of  year)'     14S,000 
Deliveries  during  year [  3,927,000 


104,000 
4,374,000 


Total  supply  for  year '  4,07,^,000 

Total  consumption  for  year.'  3,977,000 


Stock  Oct.  1  (end  of  year).- 


4,378,000 
4,230,000 


5.5,000 
4,065,000 


4,120,000 
4,016,000 


Continent — 
Stock  Oct.  1  (beginning  of  year) 
Deliveries  during  year 


Total  supply  for  year 

Consumption  during  year... 

Stock  Oct.  1  (end  of  year) 


98.000 


326.000 
4,531,000 


4,857,000 
4,524,000 


333,000 


148,000 


237,000 
4,637,000 


4,864,000 
4,538,000 


326,000 


104,000 


181,000 
4,336,000 


4,517,000 
4,280,000 


237,000 


The  totals  for  the  whole  of  Europe  for   the  three 
years  are  as  follows  (in  bales  of  400  lbs. )  : 


&t.  Britain  and  Continent.     1891-92.      1890-91 


Stock  Oct.  1 

Deliveries  during  year., 


Total  supply 

Total  consumption. 


Stock  Oct.  1  (end  of  year)., 


474,000  I     341,000        236,000 
8,458,000     8,901,000     8,401,000 


1889-90. 


8,982.000 
8,501,000 


431,000 


9,242,000 
8,76t<,000 


474,000 


8,637,000 . 
8,296,000 


341,000: 


Our  cable  also  gives  the  average  weekly  consumption; 
in  bales  of  400  lbs.,  as  follows: 

Consumption  per  Week. 

1891-93. 

1890-91. 

1889-90. 

76,481 
87,000 

81,34'5 

87,250 

77,281 

Continent 

83,30!' 

Total 

163.481 

168,598 

159,63 

As  stated,  the  above  relates  merely  to  takings  anc 
consumption  of  cotton  in  Great  Britain  and  on  tht- 
Continent.  Any  exhibit  of  this  kind,  however,  is  in' 
complete  unless  we  embrace  therein  the  United'States 
and  India.  So  far  as  the  United  States  is  concernet 
our  annual  crop  report  showed  that  the  consumptior 
of  cotton  in  this  country  had  increased  about  elevei 
and  one  quarter  per  cent  during  the  season  of  1891-2 
bringing  the  total  up  to  3,290,000  bales  of  40( 
pounds  average  weight.  The  returns  for  India  wen! 
published  in  the  Chronicle  of  October  1,  on  pag: 
529,  and  they  revealed  the  fact  that  cotton  con, 
sumption  had  fallen  off  slightly  during  the  year. 
Bringing  together  the  results  for  Europe  and  India 
and  adding  the  figures  for  the  United  States  we  sub 
stantially  cover  the  world.  Below  we  give  these  return, 
combined  for  fourteen  consecutive  years,  all  bales  beiUjj 
reduced  to  the  uniform  weight  of  400  lbs. 
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Worlil't 

is;-'  7;>  

l»7U-80 

1880-81 

1881-82 

1892-83 

1883-84 

18S4-85 

^8s^-96 

18*6-87 

18S7-88 

1888-rtlt..  

18SU-90 

181t0-91 

18Ul-n2  


artai 
Britain. 

2,843,000 

a.3^0,000 

3,1572,000 

3.640,000 

3,744,000 

3,U6ti,UOO 

3,433,000 

3,624,000  3, 

3,691,000  3. 

3,841,0003 

3,770.0004, 

1,016.0004, 

1,230,000  I, 

<,977.000|  I, 


Oontineni 


,500,000 
,750,000 
,956.000 


UnUed 
Slain. 

1,784,000 
1,081,000 
2,118.000 


3,198,000  2,107,000 
3,380,000  2.375,000 
3, 
J, 


3bO,000 
255,000 
465,000 
.640.000 
700,000 
060,000 
280,000 
538,000 

52«,noo 


2,244,000 
1,900,000 
2.278.000 
2.423.000 
2,530.000 
3,645.000 
2,731,000 
■2,<>5'»,000 
3,200,000 


India, 


Total. 


2(12,230 
301,480 
371,400 
380,600 
447,400 
520,700! 
581,800 
030,300 
711,800' 
771,670 
870,880 
988,293 
l,i;5,328 
1,142,619 


7,485,2U0 

8,382,480 

0,017,40(1 

0,124.600 

O.046.4OJ 

0,810.70(1 

0.181,800 

10,001,300 

10,468,800 

10,038.670 

11,394,880 

12,015,203 

12,831,328 

17,933.619 


NoTK.-The  above  ilooi  not  luolude  Ainerlcau  cotton  oonaumed  In 
OanaUii.  lu  .\Ioxluu.  aiut  biirut. 

Above  we  have  conclusivo  evidence  of  the  world's 
growth  in  the  consumption  of  cotton.  Contrasting  the 
initial  jear  (1878-79)  Avith  the  last  (1891-92)  we  Cnd 
that  there  is  a  gain  in  the  aggregate  of  nearly  73  per 
cent.  The  gains  during  this  same  period  of  fourteen 
years  in  the  various  countries  have  been  :  Great  Brit- 
ain, 33-9  per  cent;  Continent,  74^  per  cent;  United 
Slates,  84^  per  cent,  and  India,  339J  per  cent. 

Mr.  Ellison  estimates  that  the  world  will  in  1892-93 
need  for  its  consumption  10,560,000  bales  of  468  lbs. 
average  weight,  making  13,353,000  bales  of  400  lbs. 
each.  The  estimate  in  detail  of  amount  required  is  as 
follows,  the  actual  supply  in  1891-93  and  the  actual 
consumption  for  1891-92  and  1890-91  being  inserted 
for  comparison. 


American biilfg 

Braz  Itau bale 

C)tyi>tUn bales 

Siuyrn:t balei! 

W.  India,  Peri,  J!0.i>nk-b 
Salt  lualan ba.e- 

Total balex 

Avirfts"  wrlzlit 

BttU-8of  400  Ibj 

CoUijuiupLluii  per  week.. 


Kf.ima'eA 
Bequire'u. 
1SJ2-03 


8, 11 ',000 

'  147,u0( 

670.00 

5  I.OOu 

7  8,0  JO 

l,3oO,000 

10,S6«,000 

468 
12,35 1.0  J( 
237.S5 


Actual     j     Actuali 
Supply.     Oituum'n. 
le91-92.   I   1801-92. 


9,038.0001 

141.000 

'(517.000 

5«,000' 

♦113,000, 

1,096,000 


8,218,000 

147,001 

570,OO( 

53,001*' 

78,000 

1,132,000 


Aeiual 

OoiUHnt'n. 

1890-91. 


ll,0.^9.000  10,1M8,000 

468  468 

12,949,000  11,933,00(> 
249,0191       220,481 


7,S57,000 

213,000 

5  lO.UOO 

211,000 

87.tOO 

1,500,000 


10,2 17,00  J 

463 
ll,831>,000 
2i7.673 


'Ineludea  sUlpments  to  Turkey,  India,  etc. 

We  have  also  received  by  cable  Mr.  Ellison's  estimate 
of  the  number  of  spindles  in  Europe,  America  and 
India  during  1892,  and  give  it  below,  adding,  for  pur- 
poses of  compari3on,  the  figures  for  the  previous  three 
years. 


Spindte$. 

1892. 

Qreat  Britain 

Oontloeut 

UmitMl  States 

East  Indies 

45,350,000 

26,405,000 

15,277,000 

3,402,0(;0 

Total 

90.434,00( 

1891. 


44.750,000 

20,035,000 

11,781,000 

3,351,000 


(8,917,000 


1800. 


43,750,000 


1889. 


43,500,000 


24,575,000  1    24,000,000 


14,5'i0,000 
3,270,000 


86.145,000 


14,17  5,000 
2,760,000 

84,435,000 


This  shows  an  increase  in  the  spinning  power  of  the 
world  of  1,517,000  spindles,  all  the  countries  sharing 
in  the  excess. 


DEBT   STATEMENT   OCTOBER   SI,    1S92. 

The  following  is  the  official  str.tement  of  the  United 
States  public  debt  and  of  the  cash  in  the  Treasury  at 
the  close  of  business  October  31,  1892. 


INTERKST-BBARINO    DBBT. 


TitU  0/  Loan. 


4t<hF'a-dIx>an.lB91 

ContlQnedat2p.  c. 

4»,  Vied  Loan.. 1907 

4«.  Ref'd'K  CertlBo'a. 

AiKr«zate  exd'd'g 
Bd»  to  Hac.  RH 


Inl'r't 


Q.-M. 
Q.-J. 


Amavmt 
luxud. 


taso.000.000 
T40,890.iMa 
40,0ia.7B0 


Amount  OuOtandino. 


IiegltttTtd.\   Coupon.         Total, 


ias,aAi.50o{ 

48S,tMl,830  |74,3t4,B») 


i,080.aa.'i.3ix)i5io.K(io.i.'io'  71.344,550  .'ss.i.osa.ojo 


C»,3S4,B00 

S6».68».»XI 

78,820 


IlCDT  BHAHINU  MO  INTBKMT 


l.<>iU4«a4«r  notM 

OldMBMd  OOtM 

NaUMUuiltnli  OOtM ; 

ilcdamptlon  aoMant.. 
rraatloBHl  ourranoir 


, '":::::::"::::::Ji\i;WiM»-ii 

Ii«u  aaonat  Mtiiuatad  a<  loai  or  dMirojad ■,ala,aB4  bO 


,.|M«,««I.Ott  «• 
M.A47  a 


:dbbt  OS  wmcH  intbubst  has  cbasbd  sincb  matohitt. 


r«nded  I-ian  of  1891,  matnred  S-ptamber  2. 1891..tl,Ei£,i)(M'oO 
uld  debt  mHtured  ut  rarious  dates  prior  to  Janu- 
ary 1.  isfll.  and  ocber  Iteitsoc  debt  matured  at 
Tarioua  dates  subsequent  to  Januarr  1,  ItMl 1.470,345  26 

A(7rsgate  nf  debt  on  vhlcli  Interast  lus  rioaed 


Oirf.SI. 
t9t)3.U0O(M 


1.478,785  26 


matarltr 


.t2.S10.145M       «2,4S»,KS30 


Amrraaata  of  dabt  baarlna  no  Intaratt I>7MSUM>V> 

IBHTiriCATU   AND    NOTHt    IHSUHD  ON    DBI>Q8ITi  OW  COIN  ▲Ill»' 
LIOAL-TBNDKH  N0r»  A!«0  PURCIIAHn  Or  ■li.VBR  Bt'LLION. 


OlaiiClca(l<m  s/  CtrtifieaKuand  Kott: 


TnlU 
TVowury. 


In        '    Animt* 
Olirculatton       /mimA 


Jf>ld  oartiaoatM 

illTar  oarlidcatu 

^orrnor  oartlBcalai.... 
rraaaarr  uotai  of  1890. . 


tllS.ISI.OM  tl«0.1»ll,»U)  II43.4373W 

».W7.',n  »nMi.caa  SiMi.«)M,aM 

D«o,aoo    io.aen.oni)    it.niuiaO' 

S.048.110  iti.nm.in   iin,niijBs 


*agrag«t« of  cardleataa »aH.ci«i«jV7«ltvi(ii>».aot  liwtnowjow 

RBCAPITULATION. 


OlOMlllcatton  of  ZkM. 


■  ataraat-bearlnRdabt. 

F>abt.)n  whlcb  tnt.  baa  oeated. 
Jabt  bearing  no  Interest 

^(Wrecate  of  Interest  and  non- 
Interest  bean  ok  debt  

LlartlBoates  and  notes  offset  b; 
an  equal  amount  of  easb  In 
the  Treasury 


AtfKT«iate  of   debt,  lncludln,( 
oertlQoates  and  notes. . . 


Oct.  SI, 
18M. 


I80,O«S.O3O  00 

».*Sl».BK  SO 

tr7S.831,]S))  87 


a«e.33>,734  IS 
003,008.876  00 


,a.5(ii,aji.Bio  IS 


Sept.  80. 
1«M. 


669.031.170  00 

Z.StO.MS  S6 

87H,l»7«.()l»  !•■ 


iMrsoMer 


t 

I.  SMI 
D.M.8MI 
D.  I4».)IM  I 


9M.91 8.164  n 
«08.7M).»«  CO 


l,S7.'i.a87,79a  13 


D.1M,130I 
D.8.780,7MI 


D.8.»S«,imi 


CASU  IN  THE  TREASURY. 

aold— Coin »1IW1.1S8.84»  70 

Bars 78.I2H.2«I  sll-t8|l,S81.4a8  I 

illrer— Dollars „ 3J4.740.8HO  00 

Subsidiary  coin 11.4m.ft7v  04 

Bars 1-9.378,193  05-  48S,«12,11S  I 

Paper— LeKul  tender  notes  (old  Isaae)   l4,n00.7Hl  81 

Treasury  notes  of  1890 S.048.>*lu  ou 

Qoldcertitlciies 28.181.990  00 

surer  oertinoates !i,«97,T72  00 

Currency  certificates DOO.Ooo  OO 

National  bank  notes 7.2c8.b08  tij—    49.892.369  1 

'Jtbar— BoQ(U,  Interest  and  coupons  paid,  awalt- 
InK  reimbursement 9t,7S2fV1 

Minor  coin  and  fractional  currency 4H2.>(9tt  5.1 

Oep  sltH  In  nrit'l  b  nk  deposl  ail<»— Ken'l  acc't..     Il.h29.315  7(( 

OUbaiSinii  ofbcers' balances 4.03;i.0M  02—    I6.436.586  I 


Assregate. 


t7da.20Z.4tiO  i 


BBMAND  LIABIUTIES. 

Sold  ce-tlflcatoe »t43.437,.T8B  00 

ailrer  certiecntes 3i2><390.304  00 

Cuiroucy  certidcates ll.ilit.00o  00 

Trea«ury  notes  of  li90 ll«,«ll.-i:(3  0(V-f308.009,876  OB 

Fund  for  rodemp.  of  nncurrent  uat'l  bank  notes      0,'^42,4r>7  H4 

Oatstandlnti  checks  and  drafts 4.1TH,T01  3>l 

OlsbursliiK  omcers'  balances 28,101, 197  01 

Axeiioy  accounts,  *o 3,(l£9.f>4a  60—    87.183.200  OB 

Qold  reserve »100,000.000  00  .*-.«»«« 

Netcaab  balance S1,01I.4J1  19 l!'1.0I1.401  ]» 

Aagreitate •7iM.9a9.480  IB 

Oasb  tmlauce  In  the  Treasury  Hept.  80.  IHM llSt.805,918  9B 

Oaeh  Iwlauce  In  tbeTreasary  Oot.  31,  1888 I31.011.4M  1» 

tuereaae  during  the  month t884JU7  IS 

BONDS  laSDBD  IN  AID  OF  PACIFIC  RAII.R0AD3. 


^ams 
of  RaUvay. 


0«n.  Pacific. 
Can.  Paclflo. 
Onl'n  Pacific 
0«n.  Br.  U.P. 
Was'.  Paclflo 
MoozC.&P. 

Totals   .... 


PHn<:4pal 

Out- 
Haniing. 


35,88S.12(j 
8,303,000 

27.S38.5U 
1.600,000 
1.970.580 
1.638380 


64.aa8.512 


InttTot 
accrued 
and  not 
vet  paid. 


t 
617,703 
126,060 
544.730 
82.000 
89.411 
82,56(J 

1,292.470 


Interttt 
paid  by 
tht  V.  a. 


37.430.520 
9.S32.9S3 

39.86J,5«7 
2,413,808 
2.732.8S2 
8.313,690 


94,118.790 


Tnt.  repaid  by  Companwi . 


By  TVans- 

portatian 

Service. 


* 

8,827,750 

4,069,966 

13,416,085 

627.541 

9,3<f; 

191.455 


24.8:5.191 


By  cath  pay- 
tn't5;  5  p.  c. 
net  earning. 


Bakmtm 

oflntm'i* 

INNd** 

Of  V.  a 


« 

65S,2i«S 


434,410 
6,9ii7 


1.103.620 


S0.144.48V 
6.488,857 

25.781.07* 
l.n9.S8» 
8.72S,«eB 
8.149.13* 


88.13»,«7» 


REVIEW     OF     PRICES    IN    OCTOBER- 
STOCKS,  GOVERNMENT  BONDS  AND 
FOREIGN  EXCHANGE. 
The  following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y 
Stock  Exchange  during  the  month  of  Oetober,  1892^ 


RAILROAD  ASD  HISCBCLANKOtTS  STOCKf. 


Railroad*.  Imw.    High. 

AtoIllsonTqp.&a.Fe.  37''8     40% 

Atlantic  iSc  PaolSo. ..  4i8      4>a 

Balt.*Ohlo g2i«     96% 

]>>    Benef.Inr.ctfs.  91        92 

Bait.  &  Ohio  8.  W.  pf.  6i6       7% 

Boat.  A  N.  y.  A  L.  iif  lOOig  lea's 

BaK  Rooh.  A  Ptttxli .  36ifl    33 

Do        pref x^&\    88 

Burl.  0.  R.  <k  Nor 65        65 

Canadian  PaolHo.....  86       8-<\ 

Canada  goutbem S6>4    58i« 

Cedar  Falls  A  Minn..  7          7 

Central  of  N.  Jersey. .  127  ^  133 

Central  PaolOo 28       29'a 

01ie«.4O..Vot.Tr.cert..  22 '4    23% 

Do       do     1st  pref.  CO        61 

Do       do     2d  pref.  42        42 

ChioBoo  A  Alton 117      147\ 

CIilo.  BurL  A  (julnojr.  OTSg  104'a 


Rallronila. 

Chic.  A  East  111 

l>o  pref.. 

Ohio.  MU.  ASt.  Pwil. 

Do  pref. . 

Ohio.  A  Northwest... 

Do  prof.. 

Ohio.  ARooli  Island.. 
Chic.  St.  P.  Minn.  A  O. 

iio  pref.. 

CL  CIn.  Chlo.  A  St.  I,. 

Do  jiref. 

Cleveland  A  Pitts  ... 
Col.  A  (Jrccnv.  pref. 
OoL  Hock.  Vul.  A  Tol. 

Do  pref.. 
Delaware  A  Hudson. 
Del  lAuk.  A  Western 
Den.  A  lilo  Grande- 
Do        pref 


Low.    BioJki. 

61  62 
97  >•  100 
77        81  >• 

122  >fl  124 
ll4>a  117 
141>9  143 
79>8     8«<to 
51%     53^ 
llS'a  119«» 

62  •«     65  V 
9d        98 

155>9  15«>a 

I6V1     16>«. 

27 'a    31 

73        74 

133>4  137 

152%  155 

^t^H    17% 
4S'a    ss^ 
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Hallroads.  Lov:  High. 

Des  Moines  &  Ft.  D..  S^s       9i« 

•Dul.  S.  8.  &  Atl 13 

*      Do                pref..  29 

E.Tenii.Va.  &  Ga.  By.  43i 

Do         3 St  pref..  32 

Do           2d  pref.  10  ■« 

Evanev.  &  Terre  H..  147 

Great  Noitli'n,  prel..  131 

Gr.B.W.&St.P.tr.rcc.  ll^a 

Dopf.  tr.  rec 23 

Houston  &  Tex.  Cen.  4ifl 

lUinols  Central 98 

Leaf  ed  lines 91 

Iowa  Central lOifl 

Do                pret..  30 

Jollet&ClileaKO 155 

Kanawha  <k  Mlcli 13 

Lake  Erie  &  West'n..  23i« 

Do                pref..  751s 

Lake  Shore 131 

Long  Island 103 

Louisiana  &  Mo.  EiT.  10>fl 

LoulsTllle  &  Nasliv..  Q6H 

Lou.ET.&at.L 20 

Do              pref..  55 

Loulsv.N.Alb.&Cli..  24 

Lou  8t.  L.  &  Tex....  21^8 

Manhattan  consol —  132 


Mexlcau  Central 14 

Michigan  Central —  107 

Minneapolis  &  St.  L..  16ia 

Do  pref..  45 

Mo.  Kan.  &  Texas...  14 

Do       pref 25 

Hlssouri  Paolllo 61ie 

Mobile  cS:  Ohio 35>« 

Morris  &  Essex. 151 

-  -     -  84 


16 
71Ta 
ZZH 
111 
24''8 
61 

4138 


19 
18i« 
ifl 
16 
65 
60 
IOI4 
39 


Nash.  Chatt.  &  St.  L 

N.  Y.  Cent.  &  Hud.  R. 

S.y.  CMC.  &  St.  Louis 

Do  1st  pref. 

Do  2d  pref. 

H.  Y.  Lack.  &  West... 
N.  Y.Lake  Erie  &W. 

Do  pret. 
N.  Y.  &  New  England 
N.  Y.  N.  H.  &  Hartfd 
N.  Y".  &  Northern 

Do  pref.. 

N.  Y.  Out.  &  West.... 
♦N.  Y.  Pa.  &OW0.... 
N.  Y.  Susq.  AWest... 

Do  pref.. 

Norfolk  &  Southern . . 
Norf  oik  <fe  Western . . . 

Do  pref.. 
Northern  Pacific 18ie 

Do  pref..      4939 

Ohio  &  Mississippi ...      20 

Ohio  Southern 26 

Oreg,  Ey .  &  Nav 74i« 

Greg.  Sh.L.  &  U.N. .      22 
Peo.  Decat.  &  E'vllle.      15 

Peoria  &  Eastern 9 

Phlla.  &  Read,  certs.      56ia 
P.  0.  C.  &8t.  L 21i« 

Do  pref..       61 

Pittsb.  Ft.  W.  &  Chic. 
Pitts.  &  W.  pt.  tr.  rec. 
Rensselaer  >&  Sara... 
Blohmond  Terminal. 

Do  pref.. 
EIo  Gr. Western  pref. 
Rome  Water  &  Ogd.. 
St.  L.  Alt.  &  Terre  H. 
St.  Louis  South w 

Do  pref.. 

fit. Paul  Minn.  <fc  Man. 


1418 

311* 
514 

34 

11 
150 
137  Hi 

12!li 

241s 

8% 

IOII4 

91 

ll's 

39 14 
155 

13 

2588 

79% 

13438 

106 

11 

7038 

21 

55 

27 

221s 
1351s 

1608 
IIOI4 

1838 
4788 

153e 
27 
631a 
351s 
153 
87 


1081s  110% 


171s 
75 
371s 
113 

271s 

64 

4918 


24()ia  2461s 
13%     14 


26% 
20^ 


20 14 
73 1* 
61 

im 

401s 

1914 

521s 

24 

30- 

77 

24 

18% 

9 

5978 

221s 

631s 

152i«  154 

35        39% 

175      1751s 

838     10 

41        44 

70        70 

nils  II2I3 

3314     3314 

71,      S'e 

14%     16''8 

114      IWa 


Railroads.  Loio.  Iligh. 
StPaul&Duluth....       411s     4^i 

Do  pref..  105      109 

Southern  Paoiflc  Co..      36        37% 

Texas  &  PaclHc 10%     12is 

Tol.  Ann  A.  &  No.  M.       27        29% 
Toledo*  Ohio  Cent..      45        45 

Do  pref..      75        76 

*Tol.  St.  L  &  K.  C...      10        15 

•  Do  pref..       21        26 

Union  Pacific 38's     4ris 

Union  Pac.  D.&G...       16is     19% 

United  N.J.  RR.  Co..  226      226 

Wabash lOis     1238 

Do                pref..      23%    2778 
Wheel.  &L.  Erie ^378    27i8 

Do  pref.        63        7OI4 

Wisconsin  Cent.  Co..      15%     15% 
Express. 

Adams 146      150is 

American 119      121 

United  States 58        63is 

WeUs,  Fargo  cfe  Co. . . .  144      148 

Coal  A;  mining;. 
Colorado  Coal  &,  Iron      40is    43% 

Colorado  Fuel 92      103 

Do       pief        107      110 

Consolidation  Coal..      23        29% 
Homestajie  Mining..       1313     15 
•Leh.  &  W.  B.  Coal..      23        2.3 

Maryland  Coal 21        23is 

Minnesota  Iron 72        721b 

New  Cent.  Coal 11        ll^s 

Ontario  Silver  Mln..      39        41 

Pennsylvania  Coal..  285      285 

Quicksilver  pref 16ie     18% 

Tenn.  Coal  &  Iron....      35        39 

Do  pref.  100      100 

Various. 
Am. Cotton  Oil  Co....      43%    47i« 

Do  pref..      81%     85is 

American  Dist.  Tel..  59  60 
•Am.  Pig  Ir.  Warrants      13is     IS"* 

•Am.  Sugar  Refln.Co.  lOS^s  II414 

•Do  nref..  101      105 

Amer.Tel.&  Cable...      85        87 

•Amer.Tob.  Co 106      125 

Do  pref..  10713  115 

BrunswlckCo 8  8 

Chicago  Gas  Comp'y.      8OI4    91''8 

Ciilc.  Junction  Ky...  100      108 

Cit'no'  Gas  of  B'klyn  113%  114^6 

Consolidated  Gas  Co.  11478  12014 
Dis.  &  Cat.  Feed.  Co.      57i8     68% 

Ellison  El.  111.  Co.. ..  101      I07O8 

General  Electric 112is  lie's 

Laclede  Gas,  St.  L...      23        25ia 

Do  pref..      64       66% 

•Mex.  Nat  Con.str...       23        23 

Nailonal  Cordage....  132%  135 

Do  pref..  116     liiOia 

•National  Lead  Co...      43%     48is 

•  Do  pref..  91  97 
National  Linseed....  34  42 
National  Starch  Mfg.      32i8     38 

Do         let  pret  .  101      106 

Do  2d  pref..  10113  106is 

North  American  Co..       1214    1338 
Oregon  Improvem't..      21 13    22is 

Pacific  Mall 3039    35 

•Pipe  Line  Trust 50        531b 

Proctor  &  Gamble...  lOOHi  106»s 

Pullman  Palace  Car.  195  is  200H 
Silver  KuUion  certs..       8314     8714 
Southern  Cotton  Oil.       56        58 
Texas  Pac.  Land  Tr.      14%     IRis 
Western  Union  Tel..      94 '8  100 

Westing.  Elec.  Ist  pt.  lOlia  lOli* 
Do       assented..      74%    77is 


♦  Unlisted. 

The  range  ot  Government  bonds  sold  at  the  Stock  Exchange 
in  October  was  as  follows  : 

RANGE  OF  GOTERNHBNT  BONDS  IN  OCTOBEB. 
4i««,  1891,       4»,  1907, 
reg.,  exl.'92  p.c        reg. 
Opening....    *100  11438 

rfghesf -lOOis  115»8 

Lowest '100  11438 

dosing 'xlOO  1141a 

>  Prices  bid— no  sales  during  the  month. 

The  following  highest  and  lowest  prices  are  from  actual 
sales  at  the  New  York  Stock  Exchange  : 


is,  1907, 

6«,  c.  '98,     6»,  c.  '99 

coup. 

Ill's 

115 

1141s 
1141s 

reg.              reg 
•115              '11713 
•II514          *118 
•115              '11713 
•II5I4          "118 

BANOE  OF  STATE  BONDS  IN  OCTOBER. 

Xow.    High. 

Low. 

High. 

ilabamaClasB  A — 

101      1(j2 

N.Carolina  Cons.  4s.. 

99 

99 

"     B.... 

IO5I3  10513 

"  Sp.taxW.N.C.RR. 

413 

4'b 

Ark.7e,L.R  P.B&N.O 

Ills     20 

"       "        tr.  rects 

4% 

5I4 

"     Central  RK.... 

713       8% 

"       ■'    (und.act.'66 

lOia 

10»« 

■'     L.R.&Ft.8mith 

13%     22 

So.  Car.  non-fund. 68. 

2% 

5 

"     Mlss.O.&RedR. 

15        211a 

"      Brown  cousol. 

98 

98I3 

"     NewO.ARedK. 

19        191a 

Tenn.  settlement  58. 

103 

103 

fund.  68,  "Ilolford.' 

9         914 

38 

76 

78 

U.  Carolina  new  69.. 

irgi*  IO8I4 

Va.  68  deferred 

713 

713 

1919  6s.. 

123»8l2ai>8 

••    tr.rects.stam'p.. 

713 

713 

The  daily  posted  rates  for  60  days  and  demand  sterling  ex- 
change in  October  are  given  below,  it  being  understood  that 
bankers'  actual  rates  are  usually  a  fraction  below  the  prices 
posted. 

BANKEBH'  SIEBUNO    EXCHANGE    (POSTED  BATES)    FOB    OCTOBER,  1892. 


Cet. 


I.... 

2..., 

8... 

4... 

6... 

6... 

7... 

8... 

«... 
10... 
11.... 
13.... 


60 
dayt. 


486I3 

S. 

4  86- la 
4  86-13 
4  86-13 
4  66-ia 
4S6-ia 
4  86-13 
S. 


4  8518-6 
1  8513-6 
H. 


Be- 

maiui. 


188 

i' 8713  8 

4  871«-H 
1  8713-8 
1  87i«-8 

1  i!71fl-fe 

I87I3-8 


187-ia 
187-13 


Sept. 


60 
daya. 


De- 
mand. 


185is-3187-is 
185is-6  187-is 
4  85is-8:4  87-ia 


1  851S-6 
8II3-51S 
1811S-5 
181-5 


181-5 
l"84-5' 


4  87-is 
1  »7 
186-7 
1861a  7 


1861s 


4  86I3-7 


Sept. 


25.... 
26.... 
27.... 
28-... 
29.... 

30  ... 

31  ... 

Open 
High. 
Low.. 
Last. 


60 
dayt. 


4  84I3-5 
4  8t-ia 
4  84 
4  83ia-4 
4  83I2-4 
.  ..8. 
4  8313-4 

I86I3 

It6l3 

1  3313 
l83i«-l 


Der 

Tnand 


1  86ia-7 
1  8613-7 
1  86ia-7 
4  861S-7 
1  8813-7 


186  "3-7 

188 
188 
186 
1  86ia-7 


Cleariiigs  by  Telegraph— Stock  Exchange  Cleariug 
House  Transactions.— The  subjoined  statement  covers  the 
clearings  for  the  current  week,  usually  given  on  the  first  page 
of  the  Chronicle,  but  which  on  account  of  the  length  of  the 
other  tables  is  crowded  out  once  a  month.  The  figures  are 
received  by  telegraph  from  the  leading  cities.  It  will  be 
observed  that  as  compared  with  the  corresponiin;;  week  of 
1891  there  is  a  gain  in  the  aggregate  of  13'3  per  cent.  So 
far  as  the  individual  cities  are  concerned.  New  York  exliibits 
an  increase  of  15*9  per  cent,  Boston  6-6  per  cent,  Philadelphia 
27'6  per  cent,  Chicago  35"6  per  cent  and  Baltimore  16'4  per 
cent;  St.  Louis  and  New  Orleans  record  losses. 


CUiABINaB 

Betiirm  by  TeUffrapK 


New  York 

Boston 

Philadelphia. 

Baltimore 

Chicago 

St  Louis 

Clew  Orleans 

Seven  cities,  6  days . 
Other  cities,  6  days 


Total  all  cities,  6  days... 
AU  cities,  Iday 


Total  all  cities  for  week. 


Wuk  Snding  Ifovember  5. 


1892. 


t634,130,91S 

lOS.BCO.OOO 

76,730,109 

14,076,866 

103,608,000 

20,497,630 

8,077,256 


$1,012,920,776 
175,492,6j7 


$1,188,413,463 
233,187,932 


$l,42l,60:,3B6 


1891. 


$590,273,165 
98,163,335 
60,111,780 
12,091,637 
82,522,000 
20,o4?,316 
10,467,188 


$874,476,419 
162,014,918 


$1,036,491,365 
220,617,847 


$1,257,0011,212 


Per  Cent. 


-H5-9 
-I-6-6 
4-27-6 
■fl8-4 
-1-2  5-6 
-0-2 
-22-8 


-|-15'8 
-(-8-3 


-t-14-7 
-fl-4 


-hi  3-2 


The  transactions  of  the  Stock  Exchange  Clearing-House 
from  October  24  down  to  and  including  Friday,  November  4, 
also  the  aggregates  for  May  (from  I7tli  to  31st),  June,  July, 
August,  September  and  October  are  given  in  tabular  form 
below. 

STOCK  EXCHANGE   OLEABINQ  HOUSE  TRANSACTIONS. 
. — Shares,  both  skies. — . 
Cleared.      Total  Value. 
Month—  $ 

May 4,731,600       256,800,000  446,000 

1,598,750 
1,120,100 
1,667,400 
2.055.800 
2,325,800 
9il,600 


June. 


256,200,000 
10.664,000    1,041,048,800 


099,313,200 
077,683,000 


July »,807,800 

August....    13,0118,480 

Sept 18,857,800  1,368,000,000 

Octot)er..    20,728,300  1,358.783,000 

Oct.  21..    918,800  61,600,000 

"    25.. 1,223.300  85,700,000 

"    26. .1,235,700  83,300,000 

"    27.-1,208,900  85,900,000 

"    28. .1,136,600  77,333,000 


/ Balances,  one  side. .   Sheets 

Shares.  Value  Shares.    Oash.Clear'd 
$  $ 

22,500,500  298,300 
94,566,700  1,433,971 
74,186,100  074,700 
107,886,901)  1,801.600 
128,663,500  1,697,506 
118,622,000 
7,100,000 
155,600  11,100,000  209,000 
142,900  10,100,000  99,500 
137,400  8,500,000  117,100 
122,500      8,122,000    112,900 


1,761,400 
58,300 


2,190 

6,fe?0 

6,183 
6,252 
6,862 
290 
319 
315 
323 
316 


Tot.  wk. 5,783.300  396,833,000 

Oct,  3 1..  1,293,500    89,600,000 

Nov.    1..    907,800    62,700,000 

"      2..    581,100    31,20a,000 

"      8..    523,100    32,800,000 

"      1..     103,100    29,700,000 


658,000  15,222,000  396,800 

131,000  9,100,000  89,300 

113,300  7,800,000  107,700 

72,300  5,0,)U,000  5:S,000 

57.100  3,800,000  33,500 

48,700  3,600,000  28,600 


1,572 
331 
289 
276 
272 
222 


Tot,  wt. 3,709,200  219,000,000  122,100  29,300,000  312,100  1,393 
From  May  17  to  24  inclusive  the  stocks  cleared  were  Chi- 
cago Milwaukee  &  St.  Paul,  Louisville  &  Nashville,  Northern 
Pacific  pref.  and  Philadelphia  &  Reading.  On  the  35th, 
Atchison,  Chicago  Burlington  &  Quincy,  Bock  Island  and 
Union  Pacific  were  added  to  the  list.  On  June  4,  Chicago 
Gas,  Missouri  Pacific,  New  York  Lake  Erie  &  Western  and 
New  York  &  New  England  were  added;  on  June  15,  Delaware 
Lackawanna  &  Western,  American  Sugar  common  and 
Western  Union  were  added.  On  Sept.  31,  Distilling  &  Cattle 
Feeding  was  added. 

[From  our  own  correspondent.] 

London,  Saturday,  October  28,  1892. 
The  Bank  of  England  rate  of  discount,  which  had  stood  at  2 
per  cent  for  six  months  all  but  a  week,  was  on  Thursday  raised 
to  3  per  cent,  owing  to  the  very  large  gold  withdrawals.  Dur- 
ing the  week  ended  Wednesday  night  a  million  and  a  quarter 
sterling  was  taken  out  of  the  Bank,  a  quarter  of  a  million 
sterling  for  Egypt,  £30,000  for  Brazil,  and  the  remainder  for 
the  Continent,  chiefly  Russia  and  Austria;  and  the  withdraw- 
als are  likely  to  continue.  For  example,  on  Thursday  another 
£407,000  was  taken,  a  quarter  of  a  million  sterling  being  for 
Russia,  a6d  yesterday  £35,000.  It  is  probable  that  the  Austro- 
Hungarian  Government  will  now  stop  drawing,  for  it 
is  preparing  for  a  large  gold  loan  of  about  twenty  mil- 
lions sterling,  and  cannot  desire  to  disturb  the  market. 
But  it  is  feared  that  the  Russian  Government  will  con- 
tinue taking  gold.  According  to  a  St.  Petersburg  paper 
the  Russian  Government  has  standing  to  its  credit  about  10 
millions  sterling  in  London,  about  5  milliona  sterling  in  Paris 
and  about  4  millions  sterling  in  Bsrlin.  The  amount  in  Paris 
cannot  well  be  reduced,  and  the  fund  in  Berlin  is  probably 
low  enough,  but  the  balance  in  London  will  be  considerably 
reduced.    In  spite  of  aU  contradictions  it  is  believed  that  ne- 
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gotiatiuns  nro  still  going  on  between  the  Russian  Qoverumont 
and  a  group  of  PariB  banker-i  for  a  fr<ah  loan  of  80  millions 
sterling  nominal,  bearing  4  per  cent  interest,  but  tho  paiiios 
are  as  yet  unable  to  agree  u|:>on  the  price.  Egypt  will  take 
some  gold,  and  the  Scotch  drain,  amounting  to  about  tliroe- 
quarters  of  a  million  sterling,  is  about  to  begin.  By  ami  by, 
too,  a  large  amount  will  be  sent  to  Chili,  A  Chilian  5  per 
sent  loan  at  OS  was  brought  out  thia  week  by  Messrs.  Hotlis- 
ehilds,  and  has  been  a  great  success.  The  object  of  the  loan 
is  to  withdraw  from  circulation  notes  issued  by  President 
Balmaceda,  and  the  larger  part  of  the  proceeds  will  therefore 
have  to  be  remitted  in  gold;  but  it  is  probable  that  none  will 
be  sent  until  the  pressure  liere  eases  oS. 

The  protluction  of  gold  in  the  Witwatersrandt  during  Sep- 
tember was  nearly  108,000  ounces.  If  the  production  during 
the  last  ({uarter  of  the  year  is  at  the  same  rate  as  for  the  pre- 
ceding nine  months,  the  total  out-turn  for  the  year  will  amount 
to  about  4*4  millions  sterling  against  a  little  over  2J^  millions 
sterling  last  year  and  about  a  million  and  three-quarters  ster- 
ling the  year  before. 

The  price  of  silver  has  fluctuated  a  good  deal  this  week. 
It  began  at  BSfg'd.  per  ounce,  fell  oflf  to  39i^d.  pir  ounce,  rose 
again  on  Thursday  to  30  5-16d.  per  ounce,  and  is  now  39  7-16d. 
per  ounce.  There  is  a  good  demand  for  India,  and  as  very 
little  is  offering  for  sale,  the  market  will  probably  continue 
firm  for  a  little  while  loBKer.  But  the  belief  is  almost  uni- 
Tersal  here  that  there  will  be  a  further  fall  by  and  by,  as  every 
one  is  convinced  that  the  International  Conference  will  end 
in  notliing,  so  far  at  all  events  as  our  own  Governrntnt  is 
concerned,  and  also  the  governments  of  Oermany  and  Austria- 
Hungary. 

The  gold  withdrawals  have  stopped  speculation  upon  the 
Stock  Exchange.  The  total  stock  of  gold  now  held  by  the  Bank 
of  England  is  undor  35i^  millions  sterling.  Within  the  next 
couple  of  weeks  about  three-quarters  of  a  million  sterling  will 
be  sent  to  Scotland,  reducing  the  stock  to  about  24)^  millions 
sterling;  and  if  the  Continental  and  Egyptian  demands  con- 
tinue, the  reduction  may  be  such  that  the  Bank  of  England 
will  again  have  to  raise  its  rate.  The  Scotch  and  Egyptian 
demands  are,  no  doubt,  temporary,  and  the  money  will  come 
back  again  by  and  by;  but  gold  sent  to  Russia,  Austria-Hungary 
and  Chilli  will  not  come  back,  at  all  events  for  a  considerable 
time.  But  what  most  disquiets  the  market  here  is  the  action 
of  the  Russian  Government.  It  has  to  pay  immense  sums  in 
Western  Europe  for  interest,  war  material,  and  lood  and  seed, 
while  its  trade  balance  is  more  unfavorable  than  for  a  very 
long  time,  and  is  likely  to  continue  very  unfavorable  during 
the  next  twelve  months.  Yet  it  is  taking  gold  which  is  not  re- 
quired at  home  for  business  purposes,  and  is  trying  to  raise 
another  large  loan. 

Consols,  Indian  sterling  stock,  British  railway  stocks,  and 
other  high-class  investment  securities,  have  all  given  way, 
and  there  has  likewise  been  a  fall  in  Argentine  securities,  the 
fall  being  accentuated  by  a  report  that  another  province  has 
risen  in  revolt.  Probably  the  revolt  wiU  be  speedily  sup- 
pressed, but  the  incident  is  an  ugly  reminder  that  political 
troubles  are  not  yet  at  an  end.  Disappointment  has  been 
caused  in  the  market  for  United  States  securities  by  the  fail- 
ure of  New  York  to  co-operate  with  London.  Last  week 
there  was  more  disposition  to  deal  than  there  has  been  for  a 
long  time  past,  and  operators  here  were  looking  to  New  York 
for  assistance.  Not  having  received  it,  they  have  lost  cour- 
age, and  business  is  again  far  less  active  than  it  was.  On  the 
Continental  Bourses  speculation  is  checked  by  various  politi- 
cal incidents  and  the  illness  of  the  young  King  of  Spain. 
The  Austro-Hungarian  Government  and  the  great  bank- 
■ers  in  Vienna  and  Pesth  are  doing  their  utmost  to  support 
markets  in  preparation  for  the  coming  loan  ;  but  Berlin  is 
weak  and  disheartened,  and  Paris  is  uncertain.  Rus- 
sia is  the  chief  factor  in  the  situation  there. 
The  Banque  de  Paris  et  des  Pays  Bus  with  a 
group  of  other  influential  banks  and  capitalists  are  willing  to 
lend  Russia  20  millions  sterling  nominal,  bearing  4  per  cent 
interest,  if  the  issue  price  is  fixed  at  about  90,  so  as  to  give  the 
investor  about  4*^  per  cent  on  his  money.  But  the  Russian 
Finance  Minister  objects  that  the  existing  4  per  cents  were 
the  other  day  about  98,  and  even  now  are  about  96J^;  that  to 
oflfer  a  new  loan,  therefore,  at  about  90  would  imply  either 
war-like  intentions  or  desperate  financial  embarrassment;  and 
80  no  agreement  has  as  yet  been  arrived  at.  In  this  state  of 
things  overtures  have  been  made  to  the  Messrs.  Rothschild. 


The  Paris  house,  It  is  said,  under  prcMure  of  French  opinion, 
/•  willing  to  give  its  support,  but  the  London  house  i«  flrral/ 
opposed.  If  the  Messrs.  Rothnchild,  at  the  head  of  tite  Jeirith 
capitali»ts  of  Europe,  continue  hoitilo,  it  b  difllcult*t<>  see  how 
the  loan  can  be  floated.  The  course  of  events  in  Paria, 
therefore,  is  well  worth  watching. 

Preparations  for  the  labor  struggle  in  the  cotton  dbtriots 
are  going  on  apace.  Notices  have  been  sent  out  of  the  reduc- 
tion of  5  per  cent  to  take  efTect  on  and  after  Novemlxjr  7.  On 
the  other  hand,  the  employees  declare  that  they  will  resist  at 
any  cost,  and  that  they  are  in  a  position  to  continue  the 
struggle  for  a  very  long  time.  Meanwhile  the  depression  In 
troile  is  spreading  and  the  number  of  unemployed  in  skilled 
industries  is  increasing.  According  to  returns  for  last 
month,  published  by  the  trades  unions  connected  with  the 
engineering  trades,  unusually  large  numbers  are  out  of  em- 
ployment. In  the  Amalgamated  Society  of  Engineers,  for  in- 
stance, the  unemployed  are  about  7}4  P^r  cent  of  the  total 
membership,  and  in  the  Steam  Engine  Makers'  Society  the 
unemployed  have  risen  from  about  2  per  cent  to  5  per  cent. 

The  following  return  shows  the  position  of  the  Bank  ot 
tSngland,  the  Bank  rate  of  discount,  the  price  of  consols,  Sk, 
compared  with  the  last  three  years: 


18»2.  1891.  1880. 

Oct.  1».  Oct.  M.  Oct.  22. 

£  je  < 

Clrcnlatlon 2«.6as.i7S  2S,8ei.6«S  U.Mi.a>0 

t>ubllcdep08lts 5,i;8.738  6,52S.1S7  3,150,410 

OtnardepoaiU  31,<80.5ai  2l),l>ll6..1l«)  20.303.S31 

aiTcrnmest  •eoorltlei 15,157.053  I2.362.0t2  le.iss.soo 

other  aeoarittei 21.212,110  27,.>97,012  22,055.011 

Keserre  16.101.887  13.391,888  U,818,9S« 

Coin  and  bullion 25,3;0,312  22,7»<!,401  10,801.578 

Pr)p.uMi»tollabllltle«,perot.       10  1-16  37«  34  15-16 

Bankrate -perot.   3  (Oct.  20)  3  8 

Con»ol.2«  per  cent 98  13-18  96^  M  13-16 

Clearinn-ncuse  retnms 137,100.000  135,519,000  129.029,000 

The  rates  for  money  have  been  as  follows: 


1880. 

Oct.  as. 

s 
e<,6w,aeo 

1.011.388 
26.2«8,18S 
18.257.101 
20.1>8.07' 
U.704.Mi 
20,041.1St 

mt 

6 

07H 

133.682,000 


1 

C 

e 

ca 

2~ 

2 

2 

2 

3 

8 

Open  Market  Batei. 

Intcrcat  allovnt 
fordepoeitetyy 

Bank  BUU. 

Trade  Bm: 

Joint 
Stock 
Bank: 

DiteU  B'M 

Three 
Months 

Four       Sti 
Monthe  MontH. 

Ihree      Four 
Month!  Montht 

Six 
Montht 

At 

Call. 

7toU 
Day. 

Sept.  1« 
■•  23 
••      30 

Oct.  7 
••  11 
••      21 

1    ®- 

iHa  - 
1  a  - 
I  ®  - 

IMS®!"* 
2',»  - 

ma  -i  ®  - 

1«®  -|2«®  - 
1«®  -|2    ®  - 
IH®  -  8«®  - 

mm  -  2«®  - 
2«a  -  2«a  - 

1H@1M  1M®2 

1M®1»  1»®2 
1H»1«,IM®2 
1)4®2    'lHe2 
2«®  -  3    ®  - 

2)<®2M 
2M®2M 
2M®2M 
2M®2M 
2«®  - 
3S4®  - 

1« 

H 
H 
H 

a 

H 

l« 

M 
« 
M 

M 

i« 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
jhief  Continental  cities  now  and  for  the  previous  three  weeks 
iiave  been  as  follows: 


RatM  0/ 

Oct. 

21. 

Oct 

1*. 

Oct.  7. 

Sept 

.  80. 

latarwt  at 

Bank 

open 

Bank 

Oven 

Bank 

Open 

Bank 

opra 

Rate. 

Markti 

~~2S~ 
2H 

Bate. 
3 

Market 

2 

BaU. 
3 

Market 

Sate. 

~2«~ 
3 

MarUt 

Piif  [a 

Hi 
3 

IN 

Berlin 

» 

Hamburs 

3 

2H 

3 

S 

3 

IH 

S 

IH 

rrankfort 

3 

2M 

S 

2W 

3 

3 

S 

8 

Amsterdam .... 

2X 

2« 

2« 

»H 

Hi 

2K 

S 

Brussels    

2« 

m 

2ii 

Hi 

ZM 

1» 

Hi 

m 

Vienna 

1 

SH 

1 

SSi 

4 

3H 

4 

3H 

St.  PetersbnrK. 

5X 

1 

6M 

1 

Ki 

4 

6K 

4 

Madrid 

5 

1 

3« 

S 
4 

6 

4 

*hi 
3« 

5 
4 

*H 

Copenhasen... 

SH 

The  following  shows  the  imports  of  cereal  produce  into  the 
Jnited  Kingdom  during  the  first  seven  weeks  of  the  season 
eompared  with  previous  seasons: 

IMPOKTS. 

1891. 

10,989,099 

3,753,163 

l,937.-,i8I 

188,931 

616,810 
2,735,'.i7l 
2,15-2,^38 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

leptember  1): 

1891. 

10.589.099 
2,l5/,538 
4.302,722 


(mportsof  wheat. owt. 

Barley 

Oats 

Peas. 

Beans 

[ndlan  corn 


1892. 
9.'*56,137 
3.532.542 
1,672,098 
235,314 
938,4-42 
5,333,837 


flour 3,028. lis 


^heat owt 

(mportaot  flour 

'alea  of  home-Krown . 


1892. 
9,856,107 
3.028.148 
3,412,369 


1890. 

11.279.011 

4,269,706 

1,777,171 

132.99.1 

360.Jo9 

6.273,671 

l,96r:,i)09 


1890. 

11,279.041 

1,966.009 

6,11  j,5:,2 


1889. 
8.077,248 
3,3^8,399 
2,097,816 
153.294 
595.118 
4.485,895 
2.137,953 


1889 

9.077,248 
2.137,953 
7,215,242 


Total. 


16,326,70*  17,014,359  19,356,602 

1892.  1891.  1*90. 

kver.  price  wheat W6ek.298.    Id.  3ls.    90.  3(M.  lOd. 

ivera«(e  prlee,  season.. 288.    6<1.  36s.     9d.  82i>.    Id. 

The  following  shows  the  quantities  of   wheat, 
aaize  afloat  to  the  United  Kingdom: 

Thitweek  Lasticcck.  1891. 

(Cheat .(in.  1,702,500  1.57U,tX)«  1.57 1. ^OO 

fl'iur,  equal  to  org.      331.000  353.000  l7i;.oiP0 

1falia.„. qrs.      386,000  372.UOO  I;  I'.i  O" 


17,430.443 
1889. 
20i   10 «. 
29a.    Od 

flour  and 


1890. 

1,600,000 
•-'22.000 
353.9'  O 
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Enellah  Financial  Marketa— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  bv  cable  as  follows  for  the  week  ending  Nov.  4 : 


London, 

Sat. 

Mon. 

Tu 

et.      Wed. 

TAuri. 

Fri. 

39I18 
96!!i 

39 14 
961116 

I         3918 
:         96% 

38i5ie 

9613l6 

39I16 

Oonsols.new.ZSi  perots. 

97 

do     for  accouBt 

96% 

9611,„ 

:        96^8 

97 

97% 

Ffoh  rentes  (lnPari8)fr. 

98-9212  99  00 

9900 

98-971* 

99-02i« 

U.S.  41SS0I  1891 

121 

121 

121 

121 

121 

Canadian  Pacific 

88'« 

83ie 

S8i8 

88I4 

88ifl 

raiic.  Mil.  &  St.  Paul 

Sl'^s 

8238 

l> 

•.            8238 

82I4 

8258 

Illinois  Central.......... 

102  >a 
137 

7118 

1021a 
13631 

7118 

2 
c 

105 
138 

1051a 
138 

7078 

IO6I4 

137% 

I«uiBTUle&  Nashville.. 

7II9 

IJexlean  Central  48 

7114 

71 

71 

70% 

70% 

H.  Y.  Central  &  Hudson.  II314 

II3I9 

a 

1141« 

H4ifl 

II414 

IT.  Y.Lake  Erie  iWesfn    27^ 

27=8 

27=8 

27  la 

2738 

do       2d  cons 109% 

109% 

fC 

10931 

109 's 

109 '8 

>rortolk&  Western,  pref. 

40  »8 

41 

401a 

40% 

40% 

Northern  Pacific  pref... 

51% 

5^  la 

51% 

5119 

51% 

57 

3018 

57 

3014 

57 
29^8 

57 

2973 

.".7 

PhUadelphla  &  Beading. 

29^8 

41 13 

2738 

411a 
271a 

4138 
271« 

41 18 
2715 

4iie 

Wahaah  pief 

27% 

^ammtvclvd  and  W^iBcslXvcutons  Mzms 

Government  Revenue  and  Expenditures.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
■place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  October.  From 
previous  returns  we  obtain  the  figures  for  previous  months 
and  in  that  manner  complete  the  statement  for  the  nine 
months  of  the  calendar  years  1893  and  1891. 
KECEIPTS  (OOOs  omitted). 


1893. 

1891. 

Out- 

Int«r'( 

iV.Bk. 
Red'p. 

MUCl 

lotal. 

OlM- 

rnt«r'l 

2V.i?fc.  [„.„,, 

7otal 

tmM. 

Ber'iM 

Fund 

S'rces 

~i~ 

tom». 

Rev'Uf 

Fund. 

S'rces 

5 

i 

* 

t 

Jan 

17,.S91 

11,911 

169 

2,129 

31,590 

23,077 

11,966 

246 

2.803 

37.891 

Feb.... 

16,7fr8 

12.189 

57 

1,T27 

30,75" 

18.994 

9,490 

338 

789;  29.611 

March.. 

16,416 

12.134 

212 

],S88 

30.04!' 

16,373 

11,207 

391 

2,447,,  29.418 

Apnl... 

13,831 

12.122 

417;  2,404 

29,074 

i:!.053 

12,299 

B81    2,197 

27,180 

May.... 

13,122 

13,060 

2-0|  2,057 

28,499 

11,61(1 

11, Ills 

128    3,839 

27.558 

June... 

14,618 

14,^80 

861 

1,660 

31,219 

14,169 

13,727 

9;i 

8,736 

31.72J 

Jnly.... 

17.206 

14.8f8 

267 

2,243 

31,571 

15.46S 

14,652 

142 

4,138 

34.300 

Aim... 

18,272 

14,063 

551 

1,144 

34,03:1 

15.165 

12,60; 

111 

1,107 

28,885 

Bept.... 

17,21C 

13.130 

43 

802 

31,841 

14,121 

11,916 

836 

1,098 

28,001 

Oct.... 

16,806 

14,151 

618 

768 

31,830 

13,981 

13,00' 

112 

1,401 

2-*.5H0 

10  mos. 

161,213 

1S3.305 

2.778  16,172 

318,4«8 

l.M.Oi: 

122,7.9 

2.9;5*2:l,866 

3a.i,(76 

DISBDRSE.MKNT8   (OOOS  Omitted). 


- 

1892. 

1891. 

OriM- 

Pen-     In- 

X.JJk. 
Rcd'v.  Total. 

Ordi- 

Pen- 

In- 

N.Bk. 
Ited'p 

lotal 

nary. 

tions. 

tereat. 

Fund.  \            i 

nary. 
1 

sions. 

terest 

/•^nd. 

$ 

t 

t           $      1 

i 

* 

$ 

t 

Jan 

16,980 

10,5S2 

6,678 

1,4SS    35,663 

•17,588 

1,C80 

2.851 

2,48> 

23,981 

Feb.... 

18,637 

11,663 

764 

1.519    27,482 

11.778 

17,310 

360 

2.279 

31,725 

MarcH.. 

14,557 

13,414 

248 

1.206 

29,425 

18,831 

9,518 

702 

2,440 

81,491 

April... 

15,589 

12,705 

1,786 

1,038 

81,098 

21,172 

264 

2,355 

1.510 

25,331 

May.... 

14  751 

12,908 

4,073 

1.023 

32,755 

18,760 

8,521 

738j  2,082 

30,099 

Jane... 

16,512 

12,122 

289 

1,018    28,941 

14,188 

18.721 

719    2,275 

35,903 

July.... 

16,061 

14,236 

7,048 

915 

37,240 

21,614 

18,863 

2,82S[  1,609 

39,799 

Ang... 

17,632 

13,478 

380 

641 

32,081 

13.974 

5.094 

469    1,201 

20,738 

Sept.. . . 

15,291 

12,654 

247 

726 

2?,917 

15,170 

6,083 

415    1,667 

23,935 

Oct.... 

14,353 

11,682 

5,168 

098 

81,88l| 

14  500 

10,977 

5,174    1,221 

31,872 

10mO8. 

15S.S6S'l25.282'28,691 

10.206 

315.492 

187.573 

91.831 

16,604  18,8>«i 

291,874 

*  Includes  $39,681  disbursed  for  premiums. 

C30INAGK  BY  United  States  Mints.— The  following  staie- 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  shov*  s 
the  coinage  at  the  Mints  of  the  United  States  during  the  mon  fa 
O'  October,  1892,  and  the  ten  months  of  the  ytar. 


Denomination. 


DOQhle  eagles. 


Half  eaKl'  s 

Three  dollaip... 

8 natter  eagles . 
oUarr 


Total  gold  . 


Standard  dollars. 

Half  dollarn 

Quarter  dollare.. 
Dimes 


Total  Bllver. 


Five  centB.. 
Three  cente. 
One  cent.... 


Total  mlnci.., 
Total  crlnsKe.. 


Oct. 


Fieeet. 


72,50r 

e,ooo 

90,500 


169,000 
7:0,000 


1,310,000 
2,850,000 

4,910,000 

1,602,000 

2,3'8O',O06 


3,982,000 
9,f61,C00 


Valiie. 


1,450,000 

60.000 

452,500 


1,962,500 

720,000 

335,600 
285,000 

1,340,000 

£0,1C0 

23,806 


103,900 


3,406,400 


10  Months  of  18t2. 


Pieees. 


£00,646 

899,412 

1,124,905 


69 


2,825,032 

4,919,095 

2,048,123 

10,^33,174 

15,254,491 


32,454,883 

9,407,202 

28,379',482 


Talite. 


9 
16,012,920 
8,994,120 
5,624,525 


173 


30,631,738 

4,919,095 
1,024,061 
2,558,294 
1,525,449 


10,026,899 
470,365 
2'83,795 


754.160 


41,412,79 


Bonds  Held  bt  National  Banks.— The  following  interest- 
ing statement,  iurnished  by  the  Comptroller  of  the  Currency, 
ehows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
^epoeitaiies  on  October  81, 


Deteription  of  Bonds. 


Currency  6s. 
2  peroente... 
4  per  cents.. 


Total. 


U.  8.  Bonds  Held  Oct.  31, 1892,  to  Secure^ 


Public  Deposltsl  Bank 

in  Banks.  Circulation. 


Total  Beld. 


SI, 116,000 

1,553,000 

12,563,000 


$11,352,000 

21,897,850 

131,133,150 


$15,232,000    I  $164,883,000 


$12,968,000 

23,450,850 

143,696,150 


$180,115,000 


Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
Nov.  1. — The  Comptroller  of  the  Carrency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank 
notes  Oct.  1,  together  with  the  amounts  outstanding  Nov. 
1,  and  the  increase  or  decrease  during  the  month  ;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  Nov.  1: 


National  Bank  tiotet— 
imount  outstanding  Oct.  1,  1892. 

Amoiuil  issued  during  Oct 

Amount  retired  during  Oct 


$60.5,089 
958,313 


S5  47,59? 
950,792 


$172,327,194 
353,721 


71,973,470 


$25,439,325 
403.191 


Amount  outstanding  Nov.  1, 1892* 

Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  bank 
notes  Oct.  1,  1892 

Amount  deposited  during  Oct 

Amount  relssuediSi  b'nk  notes  retlr'd  in  Oct.. 

Amount  on  deposit  to  redeem  national  bank 

notes  Nov.  1,  1892     ■■ $25,086,131 

*  OlrcuiaHon  ot  national  gold  baults,  not  laoluded  above,  $104,952. 

According  to  the  above  the  amount  of  legal  tenders  of . 
depoi-it  Nov.  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $33,086,131.  The  portion  on 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months  : 


Deposits  by— \     Jnlyl.    \  August  1. 


Sfsfit.  1. 


In^olv't  bits.. 

Lt  mld'g  bks.. 

B  d'e'g  undr. 

aotol'74..* 

Total 


757,794 
5,062,312 


777,893       908,786 
5,027,885    5.08(j,675 


21,072,509  20,432.315  20,094,333 


Oct.  1. 


898.72) 
5,005,3  i2 


19,585,278  18,921,16!> 


Nor.  1. 


1,105,559' 
5,056,407 


26,892,615'26,288,093  26,089,791  25, 139,325'25,086,131 


national   banks   have 


•  Aet  of  June  20, 1874,  and  July  12, 1882 

National   Banks.— The  following 
rtcently  been  organized: 

4,S06-TUo  People's  National  Bmk  of  Belfast,  Maine.  Capital, 
$50,000.    President.  Lewis  A.  Knowlton;  Casbier, — . 

4^807— Tbe  First  Nacional  Bank  of  Princeton,  Minnesota.  Capital. 
$50,000.     President. ;  Cashier,  Swan  S.  Pcttersoa, 

43O8— The  First  National  Bank  of  Genesee,  Idnho.  Capital,  $50,000. 
President,  Juo.  P.  Vollmer ;  Cashier,  E.  A.  McKeuua. 

Imports  and  Exports  fob  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  (for  dry  goods) 
Oct.  27  and  for  the  week  ending  (for  general  merchandise) 
Oct.  28  ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

FOBEIOH  nCPOETS  AT  MBW  TOBK. 


For  Week. 

1889. 

1890. 

3  891. 

1892, 

Ory  Goods 

aen'l  mer'dlse. 

t2,393,957 
7,763,002 

$1,823,675 
6,968,275 

$2,146,306 
8,379,715 

$10,520,111 

$98,017,175 
336,340,112 

$1,978,683 
8,814,576 

Total 

Bince  Jan.  1. 

Dry  Goods 

eten'l  mer'dlse. 

$10,156,959 

$111,638,296 
300,076,779 

$8,791,950 

$128,638,644 
324,207,914 

$10,793,25» 

$106,790,848 
367,702,03» 

rotal  43  weeks. 

$411,715,075 

$452,816,558 

$434,957,237  $474,492,937 

The  iaiports  of  dry  goods  for  one  week  later  will  be  foun  d 
in  our  report  of  the  dry  goods  trade. 

The  following  ia  a  statement  of  the  exports  (exclusive  of 
spacie)  from  the  port  of  New  York  to  foreign  porta  for  th» 
week  ending  November  1  and  from  January  1  to  date  : 

■XPOBT8  FBOX  KBW  TOBK    I'OB  THB  WEEK. 


1889. 

18S0. 

1891. 

1897. 

For  the  week.. 
Prev. reported. 

$7,339,034 
278,464,697 

$5,761,697 
287,431,794 

$7,227,759 
301,015,807 

$303,i43,566 

$8,705,780 
313,873,834 

Total  43  weeks. 

$285,803,731 

$293,193,491 

$322,579,614 

The  following  table  shows  the  exports  and  imports  of  specie 
At  the  port  of  New  York  for  the  week  ending  Oct,  39  and 
since  Jan.  1, 1893,  and  for  the  corresponding  periods  in  1891 
aad  1890: 

BXPOBTB  AHD  UCPOBT8  OF  8PB0IB  AT  NBW  YORK. 


Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Si7ue  Jan.l. 

areat  Britain 

$i',6o6 

$6,221,393 

18,410,228 

26,117,350 

7,017,284 

10,000 

1,260,598 

10,500 

$335 

197,323 

5,465 

25.979 

15,000 

$32,813 
4,738,151 

914,150 

Wt*st  Tndiea  ......... 

904,129 

46,52* 

South  America 

LU  other  ooimtries.. 

201,790 

Total  1892 

Total  1891 

Total  1890 

S4,000 

245,000 

60,417 

$59,047,353 
75,614,944 
18,842.025 

$244,152 

1,249,633 

39,743 

$7,52*^,136 

23,247,180 

7,571,107 
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Silrtr. 


er««t  Britain...... 

Franco 

OsriuAiir 

Wext  rimlos 

Mexico 

Soath  Am«rtoa  .... 
A.U  otUer  oouiitrlei 

ToUl  1892 

Total  1891 

Total  1890 


Bxporu, 


Week. 


9i89,700 


6.820 
021 


Since  Jan,  1 


•l»,l)24^2a 

1,800 
906.473 

38.21S 
518,003 

20,333 


$107,231  •17.727,050 
473,858  l.'>,8.%7,04^ 
182,750l   14,913,309 


Importe. 


Week. 


•7.80it 

295.472 

40,039 


•352,337 
1.54.540 
147,766 


aineeJan.1, 


•21,014 
S:t.'..737 

lOK.MAS 

:I7J.S78 
ui:i.iu2 

8l:i,.'(»o 
til',,.-,  15 

•2.07  1,110 
u.or.iMos 


—Bankers",  broken  or  corporations  desiring  an  export  type- 
writer, with  flrBt-class  references,  are  requested  to  noiico  the 
advertisement  of  "  E.  M."  in  the  Chronicle. 

— Tlie  subsrriplion  for  $1,500,000  of  first  mortgages  per  c.-nt 
fltiy-joar  gold  bonds  of  the  Seaside  Elevated  Railway,  to  bu 
guaranteed  by  tne  Brooklyn  Elevated  Radroad  Company, 
closed  at  the  Central  Trust  Company  at  noon  Thuradny,  and 
the  subscription  is  reported  as  reacbing  the  large  aggregate 
of  ?17,500,000. 

Western  Union  Tolegraph.— The  direotors  of  the  Western 
Union  Telegraph  Company  met  Nov.  1  to  act  upon  the  dispo- 
sition to  be  made  of  the  increase  of  §13,000,000  in  tlio  caoital 
stock  authorized  at  the  special  meeting  of  stockhohlors. 
It  was  resolvei,  on  advice  of  counsel,  to  po^tpone  any  action, 
as  certain  le^al  formilities  m-ist  be  complied  with  boforo  any 
of  the  stock  can  be  issued.  An  adjoummeDt  was  taken  until 
Nov.  10. 

—  At  Albany,  Nov.  2,  a  certificate  of  the  increase  of  the  capital 
stock  of  the  Western  Union  Tel^raph  Company  from  $50,200,- 
000  to  5100,000,000  was  filed  in  the  office  of  the  Secretary  of 
State.  The  tax  on  such  increase  was  $17,350.  The  certificate 
states  "  thit  the  amount  of  the  capital  of  the  said  corpor.ition 
actually  paid  in  \i  $100,000,000,  and  thit  the  whole  amount  of 
the  debts  and  liabilities  of  the  corporation  is  $13,254,560." 

The  movem3nt  of  breaiituXj  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  ao  as  to  present  the 
comparative  movement  for  the  week  ending  Oit.  3},  1333, 
and  since  August  1,  for  each  of  the  last  three  years: 


IIw*ipt<  M— 

Flour. 

WKtal. 

Com. 

Oatt. 

BarUv. 

Km. 

BbU.XWlt,, 

Bluh.aOU)! 

Bvu\.!>i  Uu 

AlMh.33  Uw 

BiuK^lta 

Bu.56  Uu 

Chlaaco  

140.819 

2,55S.112 

2,470,881 

1.488.011 

777,2.W 

166,932 

Milwaukee... 

TAf*! 

511.800 

18.82) 

131.900 

616,217 

109,089 

Oaluth 

141.8  >:< 

1.TU.436 

Mluneapolta. 

2,415,8)0 

..  .. 

Tala<]o 

S.913 

537.000 

82.300 

.1.000 

1,000 

18,100 

Detroit 

6.995 

295.616 

41,618 

33.839 

60,180 

Clereland..,. 

7,867 

41,:80 

13.«0i- 

6l).818 

10,500 

Bt.Loul> 

34,065 

779.070 

363.210 

271,150 

188,800 

55.300 

Peoria. 

4,650 

36,60) 

217.300 

261.100 

87.S0O 

18.600 

Tot.wk,  '92. 

417.101 

8,900.704 

3,200.7^ 

2,2J8.811 

1.661,593 

36^.038 

Bame  wk,-ei. 

281.401 

8.383.819 

1.16J.0J3 

2,8X1.165 

1.289,827 

402.119 

Same  wk.'90. 

307.61S 

S.928.878 

2.281,911 

2.27S.239 

l,8i)S,791 

139,717 

Wnc<  AuQ.  1. 

19W 

4,592.709 

101,316,854 

37.352,911 

37,679.293 

9,291,419 

3,618  919 

1891 

S.155.l!7» 

00.913,6a9 

27,508,938 

33.312,019 

10,373,839 

9,279,123 

1890 

3.137,5:9 

37,291.181 

81,053,111 

31,2S«,079 

12.783,699 

1,.521.395 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Oct.  29,  1893,  are  shown  in  the  annexed  statement: 


Biporte 
from— 


KewYork 
Boston... 
Norfolk.. 
Montreal 
PhUailel . 
Baltlm're 
K.Orl'ns. 
N.  News. . 
Biolim'ud 

Tot.  week 

B'metlme 

1891   .. 


Wheat. 


Bush. 
837,136 

83,9J2 

99.275 
188,0i)0 
521.1'20 
171,909 


1,907,352 
2.296.871 


Com. 


Bush. 
588.932 
55,428 

49,i09 
144.142 
10J,799 

228 


941,938 
528,798 


Flour. 


Bbl$. 
137,475 
35,773 


20,374 

22,248 

78,23-- 

474 


234,670 
212,44^ 


Oats. 


Buah. 
5,151 


76,839 

i6",oo6 


91,990 
79,365 


Rye. 


Buth. 


33,714 


33,714 
6t7,34!l 


Pea: 


Biuh. 
11,996 
8,065 


120,048 


140,109 
143.606 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Oct,  29,  1892: 


Wheat,  Corn,  Oats, 

In  store  at—           6««A.  bush.  bush. 

Sew  York 14.460,000  1,992,000  2,898,000 

Do    afloat 222,000  100.000  11,000 

Albany 3,000  

Buffalo 3,064.000  636,000  818,000 

ClilonKO 9,525,000  6,S43,000  2,536,000 

Milwaukee 1,739,000  9,000  24,000 

Duluth 5,449,000  

Toledo 3,742,000  262,000 

Detroit 1,010,000  34,000 

et  Loutu 6,152,000  114.0OO 

Do    afloat 17,000 

Clnclnn.itl 7,000  11,000 

Boston 114,000  343,000 

Toronto 136,000  

Montreal ^       508,000  33,000  276,000 

Philadelphia....   1,863,000  227,000  111.000 

Pooria 129.000  242,000  113,000 

Indianapolis....       559.000  84,000  79,000 

Kanaaa  aty....  1,937,000  175,000  190,000 


109,000 

35,000 

392,000 

"i'.ooo 

62,000 


Rye, 

bush. 

H,000 

8,000 

12,000 

44,000 

424,000 

10B,000 

112,066 
13,000 
23,000 

'ih'.wo 

1,000 


Barley, 

bush. 

19,000 

35,000 

3.000 

531,000 

1 59,000 

320,000 


67.000 
49.000 


75.000 
11.000 


3,000       67,000 

12,000        60,000 


21,000 
10.000 
76,000 


6,000 


Tn  itnre  at— 

Baltimore 

Hloneapolle... 
Oa  Mlululppl. 
On  lake* , 


WHtat, 

Oorit, 

Oatt, 

»«•%. 

btiK. 

btt\. 

S.146,000 

450,000 

150.000 

5,053,000 

81.000 

68.000 

34,000 

51.000 

17,000 

3,813,000 

1,313,000 

484,000 

1,144,000 

883,000 

88,000 

h  lit. 

48,000 
19,000 

'io.niJo 
74,000 


tuSr 

I'ssiocw 

M8,«W 


Tot  Oot2(»,'»2.fll. (135.000  1.1,291,000  8,465,000  1,014,000  2,301  iMA 

Tot.  ()pt.22. 'il-'  "  ')  12,7.52.000  H.l  I  t,.)(i()  1 .0  1  ■  ,  IKIO 

Tot.  f)ct.3l,',ll  (    3.052,175  4,tHi4.1l%  a.li  'm 

Tot.  .Vov.  1, '9.1  .      7.017,315  4.1M|,((57      71-  .       .■.'«7» 

Tot.  Nov.  3,  '8u.J.-i,7i;),.,i)'l    7,7»2,64»  7,005,354  1,251,000  2,313^089 

R.  Y.  «ad  Brooklyn  ttu  ti«earltle»— Brokers'  Quoutioaib 


BAB  COMPAK  1KB. 


BrooklTnaas-Ucht 

Ooniinirilated  (laa 

JeraeyCltj  A  Hoboken. 
Metropolltao— UoDde.... 
Mulu»l(.V.  y,) 

Bonde,  tta 

Haeeau  (Brooklrn) 

Scrip 

People'^  (Brooklm) 


Bia.  (  Aek.  I     QAB  qOMPAWlJB.     1  aid.  I  A«k 


130  i!.1S  . 
117^  118<« 
180 
110 
141 
100 
160 
100 
96 


14S 
103 


98 


WllUanubarc 141 

Bond*,  •• |I0H 

MetropoUcan(Brooklra)..  115 

Knnlelpal— Bonda.7e I06 

raltonManlolpal 1138 

Bonda,  Si I103 

KqnilaMe 1181 

Bonda,  6* lua 


14» 

lis 

iVo* 

lOT 
187 


Cltj  Railroad  Secnrlties— Brokers'  Quotations. 


AtlanUo  AT.,B'kl7n.8fk.|135 
aen.  M.,  6s,  1900...  A  AO  1 102 

Broker  St.  A  Ful.  It". -fltk.  I  29 
1st  mart.,  7s.,  li)00-.J<fcJ  110 

Bfdway  Jt  7UiAv.  -St'k..  198 
1st  morl..  6a,  19U4  .JAD  105 
Id  mart,  Ss,  1914...JcfcJ  lOS 

B'wajr  1st,  Ss,  Ku '21,106 

3n<l  5s.  Int.  as  rent..  '06.1   99 

Srooklya  City— Stock 1218 

B'klyuirofsi'n  6s.,  1908,107 

Bkn.C"TAN'li5s,1938  JAJilOS 

OentralCrosstown— ^t'k..  IIU 
Istmort.,  as,1922.M.tN  115 

Oont.  rk.N.*  K.  KlT.-Stk.  1 1 50 
Consols. 7s,  1902  ...JJtDilIS 

ary  Dk.K.B.dk  Bat'y— 8tk.  121 
l*t  mart.,  7a,  1893..JdtI>  100 


80 
113 


320 


110 


165 
120 
125 
101 


DrrDoekl.  B'r*B.- 

Sorlp .1 

KUhth  At.— Stock. ' 

XlirDth  AT.— Scrip,  81,1814 
42d  ±  Ur'nd  St.  PTy-Slk. 

1st  mort,  7«,  1893.AAO 
43d8t.Manli.A  81.N.AT& 

1st  mort.,  ea,  1910..  MAS 

3d  B(,,  lnconie,ea....JikJ 
Hoa8t.W,st.<k  P.lf  r-Stk. 

1st  mort,  7s,  1894. .J*J 

Nluih  Atb 

8e»>nd  Ato.— Stock 

1st  mort,  6s,  1909.  KAN 

Sixth  ATS.— Stock.... 

Third  Atb 

IstM..  6s,  1937.  ...  J*J 
Twenty-third  St Stock.. 

I  ■»  mort.  7s.  1  ao3 . 


ioo'...„, 

280  370 
1U6  ItiK 
Mj 

luo  loa 
64  «e 

111  u« 
83,   W 


300|. 


100;  lOT 
110  140 

126  130 
103  lUB 
1R5  'iOO 
204315 
112  .._., 
■,i75'....., 
1110  irj 


Anctlon  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Mesars.  R.  V.  Harnett  &  Co.: 


Shares. 

28  Atl  &  Char.Alr  L.By.Co.   85k 
150  Briffh tope  Ry,  Co $2 

30  American  Ex.  Nat.Bank  156 
.  Bonds. 
$4,000  Columlius  ic  WestEy. 

Co.  l8t69. 1911 9S>» 

$10,000  MempbU  &  L.KR.8S, 

1907 63 

$4.7.50  Memphis  A  U  R.  Ry. 

Co.  2d6s,  1373.  Allcoap.on  $5 


Bonds. 
$6,000  MRmphia  A  L.  R.  Ry. 

Co.7s.Dec.3.'73.Allcoupon  $3 
$110  66  Memplii.H  A  L  li.  Ry. 

Co.  l9t  Mort.  iiond  Scrip. .  .$11 
$15,000  Clover  UiU  RR.  Co. 

I8t8d  .     .......  84 

$10,000'  South  Car.'  Eyi  'co.'2d 

CoD.  Ox.  1920,(Temp'y  cer.)  Od 
$1 1,000  Intcrnut  AUtNorth. 

RK.  3d,  49.  1921  37 

$15,000  North  Car.  Tax  bda..     4% 


By  Messrs.  Adrian  H.  Muller  &  Son 

.Shares. 

1  Warren  RR.  Co 143 

15  Hank  Mauhattan  Co lOOM 

22  Mechanics'  Nat.  Bank... lot's 
10  Cllntou  Fire  Ins.  Co.  (100 
per  cent  paldinlici.) $24 


eOOallaiin  Vat.  Bank 310 

44  N.  Y.  Fire  Ins.  Co 65'9 

2  Ccrilflo's  of  Memb.  N.  Y. 

Proiluce  Exchange $630 

10  Thurber.WhTl.-md  Cc.pf.  94 
38  Kansas  City  &Om.  RR..     4 
44  0maha  ASt.  L.Ry.Co.pf.     6=8 
150  0mahaArStL.Ry.Co.com.     258 
50  standard  Qas  Light  Co.of 

N.  Y..com 29I3 

19  Yellow  Pine  Co.,  8  per 

cent  pref 102 

100  Chatcaugay  Ore  A  Iron 

Co.,N.  Y 70 

100  Crown  Pt.  Iron  Co.,  N.Y.  35 
25  Title  Guar.  A  Trust  Co.  ..15758 


Shares 
20  Bond  A  Mort.  Quar.  Co. .109% 
15  Home  Ins.  Co 144 

619  Brooklyn  City  BK.  Co... .318** 
Bonds 

$1,000  Mil.  L.  8.  A  West  By. 
6a,  Equip..  1895,  JAJ 103 

$2,000  .Mil  L.  8.  A  West  Ky. 
(ODtona»;on  Div.)  1st  6s, 
1890,  AAO lOHa 

$1,000  St  Paul  East  (Jr.  Tr'k 
Ry.  1st  6.9.  1913,  JAJ 113% 

$2,000  Kaukauna  Water 
Power  Co  7s,  1894.  MAS..   97% 

$1 ,000  St.  LouisSouthern  RK. 
2d  5  per  cent  iDome 29% 

$5,000  Augusta  Mining  A  In- 
vestment Co    I8t68.  1900..  13% 

$10,000  Augusta  Mining  A 
Inve-st  Ci).  Deb.  bd"..  1894.     2 

$25,000  Texas  Cent  Ry  Ists, 
lull  (Trust  Receipts) 81 


gauUtuja  ana  l^^iuawctaX. 


LIBERTY    NATIONAL    BANK, 

CeatrmI  Bolldlns.  143  Liberty  !8treet.  New   Yorli. 
CAPITAL,,  ....  S,500,00« 

ACCOUNTS  OP  BANKS,  BANKERS  AND  MERCHANTS  80L1C1THD. 

HBNBT  C.  TINKEH  President  HBNRT  ORAVKS,  Vlo»-Presldnt 

JAMBS  CHRISTIE,  Cashier. 

OIRECTURS. 

B.  F.  C.  YOUNG.  H.  0.  FAHNB8TOCK. 

W.M.  RUNKLK,  HON.  O.  A.  IIOBABT. 

DUMONT  CLAilKB,  J.  A.  GARLAND. 

JNO.  U.  STARIN. 


HENRT  C.  TINKBB. 
HKNRr  ORAVKS. 
GRO.  F.  BAKKK, 
J.  R.  MAXWELL. 


Spencer  Trask  &  Co., 

BANKEnS. 
10  Wall  St.,  New  York.  16  Conzreaa  St.,  Boatoa» 

Albany.  Prorldeuoa. 

Members  of  New  York  and  Boston  Stock  BzohaocM. 
INVESTMENT    SECURITIES. 

THE  MERCANTILE  NATIONAL  BANK 

or  TUE  CITY  OF  NEW  VOUK,  * 

No.  lei  Broadway. 
Capitals  -       $1,000,000 1  8urplas4kPraats,  $1,030,000 

WUiUAM  P.  8T.  JOHN,  President.    I  FRBDERICK  B.  8C1IBNCK.  ( 
JAMBS  V.  LOTT,  Assistant   Cashier. 

ACCOUNTS    SOLICITED. 


7A6 


THE    CHRONICLE. 


r^oL.  Lv. 


1^h£  gawkjers'   ^axjettje. 


DIVIDENDS. 


name  of  Company. 


BallroadB. 

Catawissa  pref .  stocks 

Chicago  &  Alton  pref.  (quar.) — 

Do  do     com.  (quar.)  — 

Kan.  City  St.  L.  &  C  hi.  pf.  (guar.) 

Manchester  &  Lawrence 

Mexican  Jy'ortbern  (quar.) 

Nashua  &  Lowell 

Old  Colony  (quar  ) 

Pennsylvania 

Seaboard  &  Boanoke 

TriiKt  4'onipanlpM. 
Farmers'  Loan  &  Trust  (quar.).. 
Do  do  (extra) . . . 

Kings  County 

iniscellaneons. 

American  (  otton  Oil  jiref 

Erie  Telegra])li  A:  Tclcph.  (quar.) 
Prcvid  i-  .'<ioiiiiigton  PS.  (guar.) 


Per 
Cent. 


3ii 

2     ) 

2     5 

lis 

5 

l^a 

4k 

1% 

3 

3 

V 

3 

1 
21s 


When 
Payable . 


Nov. 

Dec. 

Nov. 
Nov. 
Nov. 
Nov. 
Dec. 
Nov, 
Nov. 

Nov. 
Nov. 

Dec. 
Nov. 
Nov. 


Books  Oloted. 
(Days  inclusive.) 


Oct. 


31  to 

—   to 

to 
to 


Nov.  11  to  Nov.   15 

to 

to    


1  Oct. 


—   to 

27  to  Nov. 


llNov.  20  to  Deo.  1 
14  Nov.  6  to  Nov.  13 
10  Nov.     1  to  Nov.   10 


WAL.1,  STREET,  VRIOAY,  NOV.  4.  1892-3  P.  M. 

The  Money  Market  and  Financial  Situation.— The  week 
just  before  the  Presidential  election  is  not  usually  a  time  for 
active  business,  and  the  present  year  is  not  proving  an  excep- 
tion to  the  general  rule.  It  frequently  happens,  too,  that  just 
after  the  elections,  -whichever  side  wins,  prices  at  the  Stock 
Exchange  fall  off  a  little,  as  the  parties  disappointed  are 
more  active  in  selling  than  the  other  side  in  buying,  and  so 
there  is  a  temporary  dip  in  values,  which  is  usually  recovered 
very  quickly  ;  there  is  no  assurance,  however,  that  we  shall 
have  any  downward  turn  this  year,  and  it  would  be  quite  un- 
safe to  trade  on  such  a  possibility. 

The  close  rates  for  money  as  the  fall  season  advances 
cause  a  less  active  demand  for  investments  and  hence  the 
months  of  November  and  December  are  often  a  good  time 
for  investors  to  come  into  the  market  for  bonds  and  dividend- 
paying  stocks.  There  is  an  additional  reason  in  the  circum- 
stance that  many  securities  pay  interest  and  dividends  in 
January  and  February  and  at  that  season  there  is  such  a  good 
demand  for  investments  that  the  two  or  three  per  cent  more 
or  less  is  soon  recovered  in  the  price. 

The  industrial  stocks,  so-called,  are  still  holding  a  very 
prominent  place  at  the  Stock  Exchange,  and  also  in  the  new 
financial  enterprises  brought  out  for  public  subscription.  The 
8  per  cent  per  annum  promised  as  dividends  on  the  preferred 
stocks  is  too  dazzling  for  the  public  to  resist  in  these  days  of 

4  per  cent  first  class  mortgage  bonds,  but  would  it  not  place  the 
preferred  stocks  of  these  companies  on  a  more  conservative 
and  really  investment  basis  to  promise  6  or  7  per  cent 
in  gold  rai her  than  8  per  cent  in  uncertain  currency.  Ihe 
minds  of  investors  are  thoroughly  committed  to  the  gold 
standard  as  the  only  safe  basis  for  long  investments,  and  with 
gold  secured  in  their  preferred  stock  certificates,  there  misht 
seem  to  be  a  better  equivalent  when  the  dividends  on  the  pre- 
ferred are  now  smaller  than  those  paid  on  the  common  stocks. 

The  open  market  rates  for  call  loans  during  the  week  on 
Stock  and  bond  collaterals  have  ranged  from  5  to  8  per  cent, 
the  average  being  6  per  cent.     To-day   rates    on    call  were 

5  to  6  per  cent.  Commercial  paper  is  quoted  at  5@5J^ 
per  cent. 

The  Bank  of  England  weekly  statement  to-day  showed 
B  decrease  in  bullion  of  £541,000,  and  the  percentage  of  re- 
serve to  liabilities  was  42'23,  against  41"3o  last  week  ;  the  dis- 
count rate  remains  unchanged  at  3  per  cent.  The  Bank  of 
France  shows  a  decrease  of  2,100,000  francs  in  gold  and 
2,550,000  francs  in  silver. 

The  New  "York  Clearing-House  banks  in  their  statement  of 
Oct.  29  showed  an  increase  in  the  reserve  held  of  $602,500 
and  a  surplus  over  the  required  reserve  of  $3,893,675,  against 
|2  332,425  the  previous  week. 


Capital 

■nrplus 

Ix>ans  and  diec'ts 

OSicnlation 

Het  deposits 

Bpeoie 

liegal  tenders 

Beeeive  held.... 
Iicgal  reserve 


1892. 
Oct.  29. 


60, 

6H, 

440, 

5, 

457, 
72, 
45, 

118, 
114, 


Differen'sfrom 
Prev.  week. 


$ 
422,700 
233.500 
112,800  Deo.3,221, 100 
6:<6,300Inc.  24,900 
050,100  Dec.3,835,000 
850,ii00  Inc.2.201,600 
305,300|Dec.l,599,100 


1891. 
Oct.  31. 


1890. 
Nov.  1. 


Posted  rates  of  leading  bankers  are  as  follows: 


November  4. 


Prlmebankers' sterling  bills  on  London 

Prime  oommercia. „ 

Doonmentary  oommerciaJ 

Paris  bankers  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichmarks)l)'nkers 


Sixty  Days. 


Demand, 


4  84    ®4  841a  4  87is®4  88 
4  82^®4  83 

4  82Hia4  82% 

5  20    -as  19%  5  17is«5  IG's 
40»s»403,B    I   405io«40'8 

94'8a    95    1     95i4»96i58 


United  States  Bonds. — Quotations  are  as  follows: 


2s, reg. 

4s,  1907 reg. 

48,1907 coup. 

68.  our'oy,'95 reg. 

6s,  our'cy,'96 reg. 

68,  cur'c.v,'97....reg. 

68,  cur'cy,'98 reg. 

69,  oiir'cy,'99 reg. 


Interest    Oct. 
Periods    29. 


Oct. 
31. 


*100is| 
11411 
1141* 
1071* 
109% 
112% 
II514 
118 


•xlOO 
114i« 
1141a 
*107i« 
*109% 
•112% 
•115141 
•118  , 


Nov. 
1. 


Nov. 
2. 


'100  *100 
11414*11414 
11414*11414 
107i9|-107ii! 
109%  *10£;% 
'112%l*112% 
'115141*11514 
'118     1*118 


Nov. 
3. 


Nov. 
4. 


•100  '100 
•IIII4!  114% 
•11414*11414 
*107is^l07ia 
•109%^109% 
*112%1^112% 
*115i4'*115i4 
•118    i*118 


'Ihlslstheprioebid  at  the  moraiug  board;  aosale  was  made, 

ftoTemment  Purchases  of  Silver.— The  following  shows 
the  amount  of  silver  purchased  to  date  in  November  by  the 
Government. 


150,200;lnc. 
262,525  Deo, 


602,500 
958,750 


3.893.675'Inc.l,561,250 


59,372,700  60,812,700 
64,931,000     62,331,600 

407,974,200  399,791,900 
5,595,2001      3,50i,400 

418,169.100,396,  i84,500 
83.544.900  77,671,700 
33,335,900    22,101,400 


116,880,800 
104,542,275 


12,338,525 


99.773,100 
9^,071,125 


701,975 


Foreign  txchuuge. — A  good  demand  for  bills  and  a  moder- 
ate supply  offering  led  to  an  active  and  strong  market  for 
sterling  exchange  up  to  Thursday.  Then  came  the  news  from 
London  that  the  Bank  of  England  managers  had  not  advanced 
the  discount  rate  beyond  3  per  cent  owing  to  a  better  situation 
in  Continental  excliange,  and  this  had  a  quieting  effect  on  our 
marli^t.  To-day  the  tone  of  the  market  was  easier.  Actual 
rates  of  exchange  are  :  Bankers  sixty-days'  sterling,  4  83i^(g 
4  88%;  demand,  4  fc6i^(a4  86^^  ;  cables,  4  87(94  87Ji, 

The  follow  mg  were  theraiuu  of  aomescic  excQauj^.-  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah  bnviriR, 
J^ discount, seJlinji  par.  Charleston,  buying,  i/^  discount,  selling 
par  to  1-16  dittouiit ;  Kew  Orleans,  bank,  par;  (K>nimercial, 
$1  discount ;  St.  Louis,  par  ;   Chicago,  par. 


November  2 

4 

•Local  purchases 

•Total  in  month  to  date  . 


Ounces 
offered. 


1,301,000 
740,000 


2,041,000 


Ounces 
purchased. 


Price  paid. 


797,000:$0-8o4S  ®  $0-8560 
384.000  $0-8520  a  $0-8560 
,  $  a  $  


1,181,000 


$0-8520   -a  $0-8560 


•  The  local  purchases  of  each  week  are  not  reported  tiU  Monday  of 
the  following  week. 

State  and  Railroad  Bonds. — State  bonds  are  dull  and  sales 
include  only  05,000  Va.  6s  def.  tr.  reo.,  stamped,  at  "i^i;  §5,000 
Ala.  B.  at  105%;  $5,0j0  Ark.  7s,  Miss.  O.  &R.  R.,  at  15;  $10,000 
do.  Cent.  R.  R.  issue  at  8;  $15,000  do.,  L.  R.  P.  B.  &  N.  O., 
at  17. 

Railroad  bonds  have  been  less  active,  as  Stock  Exchange 
business  of  all  kinds  has  become  dull  just  prior  to  the  elec- 
tion. Atchison  4s  meet  with  a  fair  demand  at  83%  (g  84,  and  at 
these  figures,  with  2  per  cent  due  on  them  January  1,  they  do 
not  look  dear  compared  with  other  4  per  cents;  the  second 
mortgage  2i^-4  per  cents  are  very  quiet  since  they  were  listed 
and  the  last  sale  was  at  58.  The  Chicago  &  Northern 
Pacific  58  and  the  Northern  Pacific  consol.  5s  have  both  sold 
at  lower  prices,  the  first  named  closing  to-day  at  74%  an(i 
the  consols  at  73;  the  C.  &  N.  P.  5b  being  secured  on  prop- 
erty in  and  around  Chicago,  with  fixed  rentals  as  the  principal 
income,  seem  worthy  of  some  study  as  to  their  probable 
value  in  the  iutiire.  The  Reading  pref.  income  bonds  have 
not  been  active  the  past  few  days,  and  the  prices  of  the  thirds 
and  seconds  are  a  trifle  lower.  All  the  three  issues  of  pref. 
incomes  are  supposed  to  be  good  for  their  5  per  cent  interest 
in  February  next,  and  on  this  showing  the  Street  seems  to 
prefer  the  thirds  as  a  purchase,  looking  more  to  the  imme- 
diate profit  than  the  ultimate  investment  value.  Louisville  N. 
A.  &  Chic,  consol.  6j  are  firm  at  lU5@105i4.  Other  bonds  of 
the  popular  issues  are  barely  steady  at  previous  prices,  with 
very  small  dealings. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  comparatively  dull  this  week  and  events  of  more 
than  ordinary  interest  have  been  lacking.  The  business  has 
run  very  much  on  a  few  specialties,  among  which  Chicago 
Gas  and  DistQling  &  C.  F.  have  been  most  prominent.  There 
is  nothing  new  regarding  these  companies,  and  the  stocks  of 
each,  having  been  first  knocked  down  before  the  bull  move- 
ment began,  are  now  pushed  upward  on  the  reports  of  their 
brilliant  prospects  for  large  earnings.  Consol.  Gas  has  been 
active  and  advanced  about  5  points  on  various  reports  as  to 
possible  new  measures  favorable  to  the  company.  Both  Toledo 
Ann  Arbor  &  North  Mich,  stock  and  Green  Bay  Winona  & 
St.  P.  receipts  have  been  active  and  higher  on  the  advantages, 
expected  to  arise  from  the  east-and-west  freight  line  over 
these  roads  and  across  the  Lake.  N.  Y.  &  New  England  has 
lost  a  little  of  its  prestige  as  a  leader  of  speculation  and 
closes  at  45 J^,  the  same  as  last  week,  but  the  stock 
will  probably  be  active  for  some  time  yet,  and 
the  election  of  Mr,  McLeod  as  President  of  the 
company  may  give  a  new  impetus.  Nr)rthern  Pacific 
preferred  keeps  pretty  steady  between  50  and  51,  while  the 
consol.  bonds  have  been  lower,  though  closing  better  to-day  at 
73.  Western  Union  Telegraph  has  been  quite  dull,  owing  to 
the  postponement  of  action  on  the  stock  distribution  till  the- 
10th,  but  10  per  cent  in  stock  is  yet  talked  of  as  the  figure. 
Illinois  Central  sold  upward  above  103,  when  it  was  reported 
that  the  new  stock  had  already  been  taken  by  a  syndicate. 
St.  Paul  was  strengthened  by  its  latest  report  of  earnings. 
The  proposed  combination  or  consolidation  between  the  Na- 
tional Lead  Company  and  Linseed  Oil  has  not  much  affected 
the  stocks,  as  the  matter  is  nothing  new  to  insiders;  but  terms 
are  not  yet  settled.  American  Cotton  Oil  was  helped  by  the 
annual  report  and  the  conservative  methods  of  the  Adams 
management  in  resisting  the  temptation  to  declare  divid- 
ends on  the  common  stock  until  the  co-npany  is  in  a  still 
stronger  position.  American  Tobacco  has  been  strong  among, 
the  industrials,  closing  at  134. 
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Bstardar, 
Oot.    39. 


SO  30  >4 

9vM«  95  Vi 

*89>*  87 

67%  87>« 


*a8>«    2II>« 

•ec*  eivi 

■41        43 
•119     150 
102  >8  103 
*61        63 
09^    90% 
79       79  >« 
132>«122>9 
llft>4  11A>« 
•141      143 
823^    82% 
52       52 
■118>«  120 
*ei       64% 
08       08 
30       30% 
•73       76 
'133>s  134 
152%  153  >« 


Mondar, 
Oct.  81. 


89l«  39% 
U^  4>4 
'94l|  9S>( 
■85>«  86>« 
58  58% 
128  128>i 
30  30 
22''))  23 

•60>4 

Ml   

'145   148 
103   103% 
•61   63 
e9>*  99% 
7008  80% 
133   124 
I15>«  II6I4 
143   113 
83   83 
SB's  52'8 
119   120 
64><  6538 


Tuetday, 
Nov.  1. 


•30'4    301* 
*73       75 
134     135 
153'«  154i« 


161s    16>« 
5108    51% 


•4%      5>9 
•31        85 
•ID'S    H<« 
•146     149 
134     134% 
•09  >«  100 
11        11 
•36       38>« 
25       25 

)c7r.i«   77 

•KiJig  133 
HKJ      104 

liy      69% 

85>i  26 
•SO  22 
184     134 

noe»«  108 
ie>i  i6>« 

•45       46i« 
♦14»9     16 
*2S       25  >< 

em  61% 

•85       37 


•4% 
•31 
•10 
■146 
131 
100 
•11 
•30 

25 

77 


5>» 
35 
11«* 


89%    80% 
•4%.... 
96       97 

86        86 
S8%    08% 
'1274  139 
*38>*    30 
32^8    83^8 
•60     .... 
•41      .... 
145     100 
103i«  10S<i 
•61        63 

99% 

■80%    %Qi» 

124     134i« 

115''8ll60(. 

143     144 

83t«    84i« 

53%    5278 

119     120 

64%    65i« 


W<>dne«daT, 
Nov.  a. 


Thundar, 
Nov.  3. 


88^8    39I4      88''g    30>« 


4%      44t* 
97       97 
86       86 
68%    08% 
128     128>« 
'29       30 
•22l«    22''8 
*60>a    63 
41        43>« 
149 
103)< 
62 
99>« 


143 
103 
•81 
•99 


1004 
ll"* 
38  >9 
25% 
77'4 
13S>e  134% 
103   104 

«»%  eo^e 

2558  26''g 
•20  22 
132%  133-'6 
I08%110>4 
•IB  17>« 
•15  46i« 
*14%  ISM 
^25        25^ 


109''8ll0>4 

•16  16% 

•72  80 

351*  35>4 

sen  26% 

•61>9  62 

45>«  46^8 
•343     247 

19  20% 

18^8  19% 

68%  71 

10««  10>« 

•89  40 

18%  I8I9 

60%  50''8 

•82  23 

29%  29% 

•74  78 

'10%  *16 

68%  es'^s 

•SI  23 

•61  62 

•85  37 

8%      8% 

•87  42 


63 
•SO 

•82 
110 


62% 
38 
87 
110% 
6'4    16% 
•72        80 
•31        36% 
26%    27% 
62        63 
46        47 
242     247 
10''8    20% 
10%    20% 
71        73% 
•10%    11 
39%    39% 
18%    18% 
5U%    51% 
•22        24 


79T8    80% 

123%  124% 

115%  116% 

-143      144 

83%    83% 

•52       52% 

•118%  120 

64%    64% 


•111%  112% 
•7%      7% 

•14%  .... 

*48%    45 

106     106 
•112%  114% 
36%    36% 
11        11 
88%    28% 

H4     

•78       77 
40       40% 

•17       18 
11%    11^8 
26%    26%' 
24       24% 
68       63%l 

•16%    17 

46%    46%: 

84%    84% 


30 

•74 


16  16% 

58%  58'8 

•21  22% 

61%  61% 

•35  37 
8%       8% 

•37  43 


30%    31% 
•73       74% 
135%  135% 
1530,  164% 
16%    17 
51%    01% 
•4%      5% 
•31        35 
_    MO        11% 
148     "MO     148 
136     '134%  136 
100%  100% 

II        11 
■36        38 
25%    25% 
77%    78''e 
134%  134»b 
•103     104 
69%    690s 
26%    26% 
•20       22 
133%  133'e 
110     110% 
16%    16% 
45%    45% 
•ll^e    15% 
25%    25% 
62        62" 
•35       37 
•82       87 
110'8H1% 
16%    160e 
•72       80 
36%    36% 
27       27% 
62^8    63% 
45       46's 
242     248 
19T,     20 
lO'a    20% 
72       72% 
•10%    11 
•39       40 
18%    18% 
50%    51% 
•22        24 
30%    31% 
*74        78 
23%    23% 
•16%    17 
53       58% 
•22        — 
•61 
•35 

8% 
•37 


30 

77 


30%    31% 
•73%    74% 
134iSj  134% 
163%  154 
16%     16% 
51%    61% 
•4%      8% 
•31        34% 
•10        llij 
146     148 
•134  ia36 
101     103 
•11        11% 
•36       38 
25%    26% 
77  3»    78 
133%  134% 
103      104 
68%    68'8 
26%    26% 
•20       22 
133      133% 
109     110 
16        16 
44%    45% 
•14%    15% 
25       25 


4% 

96%    06% 

86%    86% 

5H       58 

'128     129% 

•28%    29% 

33%    22% 

•60%    63 

40%    40% 

145      145 

103%  103% 

•61        63 

99% 

"Vfj'g    80% 

133%  123% 

115%  115% 

142%  142% 

83       83% 

52       52% 

119      120 

64%    64% 


FrliUy, 
Nov.  4. 


80  30% 
•4%      4% 

96%  06', 

88%  58% 

137%  128% 

■39  ao 

23%  22% 

•60  •«  63 

•41  43 


•TOOKB. 


Of  (b* 

Waak, 

■karM. 


62 
'35 
•83 
111 
•16 
•72 
•35 


•111      112% 

7%      7% 

14%    14% 

44%    44% 

■105      107 

•112%  114 
36%     SO's 
10%     U 
28%    28% 

'44      

76       76 
40%    40^8 

•17%    19 

•11%    12 
26%    27% 
23'8    24% 
63%    63% 

•15%    17 

46%    46% 
84>«    84% 


22% 

62 

37 

9% 
42 


109'ellO%!  110%  111% 
103%  102%!  102%  103 


93%    03% 

^•40%    41% 

•118     110% 

61''8    64% 

110%115'8 

188%  134% 

•115     116% 

47       47% 

95%    06H 

12%    12% 

•SO       23 

81%    31% 

60%    50% 

•198     200 

•85%    85% 
^87%    37% 
*100     105 
98%    98% 


93%    94'8 
41        41% 
I18%110% 
6J%    67 
115'8  116% 
134%  135 
Utf      117 
47%    48 
86%    96% 
12%     12% 
•20       24 
33        32 
50        50% 
•199     200 
85%    85% 
38       38% 
100     105 
»8%    99 


111%  111% 
•7%      7% 
•14%     15% 
44%    44% 
105      106 
112%  114 
36%    36% 
10%    10% 
■28%    39 

44 

•75        80 

40  40''e 
•18%  18% 
•11        12 

26%    26% 
24%    24% 
63        63% 
•15%    17 

46%    46^8 

85        85% 

110''8  112% 

103     103 

94%    95% 

41  41 
119%  119% 

65%    67% 
116     116% 
184     134% 
115%  115% 
47%    48 
96        96% 
12%     12% 
20       21 
32        82 
61%    51% 
196     198 
•85%    86 
•37%    39 
100     105 
98%98''8 


62% 
37 
87 
lll^a 
16% 
80 
36% 
26%    26 '8 
62%    62% 
44%    45% 
240     217 
10%    19% 
19%    20% 
71%    73 
11        11 
•30        40 
1H%     18% 
40%    50% 
*22        24 
32        36 
•74       78 
•23        24 
16%    16% 
57%    58% 
21%    21% 
•61        62 
•35       37 

9  9% 

•37       41 


'110%  111% 

•7%      7% 

15        15 

•44       45 

105     107 

112%  114 

36%    36% 

•10%    11 

•28%    29 

•44      

•75        80 
39%    40 
•17%    18% 
11%    11% 
26%    26''8 
23%    24% 
63%    65 
•15%    17 

46%    46% 

89       85% 
111%  112 
102%  102% 

93''8    94% 
•40%    41 
110%  120 

65%  66% 
116%  116'* 
134%  134% 
116%  116% 

47%    47% 

96%    06% 
•12%     12% 
•21        23 
•31%    32 

51%    62 
106     108 
•85%    85% 
•36%    38 
100     105    j 

93%    98% 


20'8    3(1% 
73%    73% 

133  133% 
153%  153% 
•16%    17 
'51%    52 

•4%      5% 
*32       84 
•10       11% 
146     148 
•133     135 
102%  103% 
•11        11% 
•35       38 
25%    25% 
78%    73% 

134  134 
'103     104 

60%    60% 
26%    26% 
•20       22 
132%  132% 

110  110 
16  16 
44%    45% 

•14%    15 
25       25% 
61%    62% 
•35        37 
•83%    87 

111  111% 
•16        17 
♦72        80 
•35       37 

26%  26% 
62%  62% 
44%    45% 

240     240 
10%    lO'e 
20%    20% 

*72%    73% 
10%    10% 

•30       40 
18%    18% 
50       50% 


•22 

36 

■74 

*23 


24 
37% 
78 
25 


16%  16% 

58  58% 

•21%  22% 

•61  62 

•35  37 

8%  0% 

■37  41 


110     112 

•7%      8 

15        15 

•44        45 

107     107% 

112%  114 

36%    36% 

•10%    11 

29       31 

•44        60 

*76       80 


103%  103% 

62       02 

89%  100 

.80%    bO% 

•123%  124% 

llS'a  110 

143      143 

83%      »J38 

'bl\    52  ■« 
*110      K-o 
64        «4ai 
9»%    bsi< 
20%    •.jy:^ 
73        73 
Id3'8l33'6 
154      161 

•10%     1718 

81%    61% 
■4%      SH 
•32       34 
•10        111, 
140      140 
•133      lan, 
10a%  I1.3I4 
11        11 
35        ;J5 
25%     25% 
78         7SH 
133%  V6i\ 
103      104 
60%     60% 
2O11    2b\ 
•JO         22 
133     la;! 

110 

'10%    17 
45       45% 
•14%     15 
24%    2i\ 
61%    61'b 

bd  35 

85  85% 
•110%  Ill's 

•16%  17 

•72  80 

*j5  37 

26  >s  2(i% 

62-4  62% 

10  15% 

"19%  ''IV) 

191»  20 

*72  73% 

'10%  10% 

40  10 

18%  Xa^t 

50%  50 '8 

•22'4  24 

Se"*  37 

'<!  78 

1 8 'a    lo's 


08 


53% 


21%  21>ii 

61%  61% 

'35%  37 

0  U 

10  40 


110      112 

"7%       6 

15        15 

14%    14% 

105      107 

113%  113% 


Active  BR.  Mtocka. 

AlohlMiii  Top.  A  nanta  Fe.... 

AUantlo  A  PaotHo 

Bultliiiorn  .V  Ohio 

I.!ana(ll»n  Paolflo 

CaDa<la  BouUiem..,. 

Central  of  New  Jersey 

Central  Paoino 

Oheeapeake  A  O.,  vot.  tr.  oert. 

Do      do      l»t  pref.... 

Do       do       3d  pref 

Ohlea«o  A  Alton 

^oaco  Burllntcton  A  Qiilnoy. 
Okloaco  A  Eastern  Illlnola. . . . 
_       Do  nref. 

OhloaitoMIIwaakee  A  St.  Panl. 

uo  pref. 
CatloaffoANortbweatem 

^.    Do  pre' 

nUoaKo  Rook  laland  A  Paolflo. 
OUcaKO  8t.  Paal  Mian.  A  Om. 
™      Do  pref 

raeve.  Clnoln.  Ohio.  A  St.  L. . 
Do  pref. 

OolarobusBooklOKVal.ATol. 
D«  pref, 

Delaware  A  Hudson 

Delaware  Lackawanna  AWeat 

Denver  A  Rio  Qrande 

Do  pref. 

Eaat  Tennessee  Va.  A  Ga 

Do  let  pref. 

Do  2d  pref. 

EvanBTlUe  A  Terre  Rante 

Great  Northern,  pref. 

Illinois  Central 

Iowa  Central 

Do  pref. 

Lake  Erie  A  Western 

Do  pref. 

Lak»8hore  A  Mloh.  Southern. 

Long  Inland 

Loafsvllle  A  Nashville 

Loulsv.  New  Alb.  A  Chicago.. 
LouiavlUe  St.  Louis  &  Texas  . 
Manhattan  KlevatediOOnsol.. 

MIchlKau  Central 

Minneapolis  A  St.  Lools 

Do  pref 

Missouri  Kansas  A  Texas 

Do  pref. 

Missouri  Paolflo 

Mobile  A  Ohio.. 

Nash  V .  Chattanooga  AS  t.  Louis 

New  York  Central  A  Hudson. 

New  York  Chic.  A  St.  lx>uiB  .. 

Do  1st  pref. 

Do  2d  pref. 

New  York  Lake  Erie  A  West'n 

Do  pref. 

New  York  A  New  England ... 

New  York  New  Hav.  .fe  Hart. 

New  York  Ontario  A  Western 

New  York  Susquehan.  A  West. 

Do  pref. 

Norfolk  A  Western 

Do  pref. 

Northern  PaoUlo 

Do  pref. 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  R'y  A  Navigation  Co. 
Oregon  8h.  Lln»AUtah  North 
Peoria  Deea*ur  A  Evansvllle. 
Philadelphia  A  Rcailiug. 


Baacaef  mImIb  in*. 


Lowaet. 


80 

00 

24,318 

300 

026 

66,036 

2,218 

7.470 

390 

14,635 

2,100 


HlshMI 


3,076 
60 

8,960 
121 

2,405 

6,270 
650 
171 


101 

200 

11,135 

500 

10 

5,737 

1,081 

10,111 


6,828 
4,535 


2,950 

3,110 

500 

1,400 

"oVo 

7,513 

100 

75 

4,560 
300 


1 

11 

.    1 

i 

6 

a 
7 


13,050    83%  May  21    46%Jaa.    4 

4     Apr.  21       O'tJan.     fl 

6,040    «2%  Oct     8  101  %  Mar.  IS 

628    86     Oot   86    01%  J.n.  IS 

2,657    04%  Sept  18    64%  Mar.    6 

1.200  111%  Jan.  10  140     Feb. 

,80    38     Sept.    2    88     Jan. 

3,387    21%  Sept  16    28     Jan. 

09     Jan.     9    64%  Jan. 

88%  Jan.     0    44%  Jan.  31 

130     Feh.     4  184     July  f" 

90     Sept.  18  110%  Jan.  ; 

60     AUK.    8    70     Jan. 

96%8ept2ei04     Feb.  11 

75%  Apr.     3    84%Aiw.    1 

120%Jan.  19  138T«Mi5. 

111%  Sept.  18  1317*  Mar. 

141%  Jan.  12  147%  Hay 

75%  June    8    94%  Jan. 

44  Jan.  19    54%  Aug. 
104%  Jan.  30  123%  June 

50%  Sept.  16  78  Jan. 
05  Jan.  ,5  911%  Aug.  15 
27'8  0ot.  5  40  Mnv  18 
66  Jan.  6  80%  June  S 
r22'r8Jan.  g  140%  Apr.  7 
133%  Jan.  10  167%  Feb,  39 
15     Sept.  22    19%  Jan.    % 

45  Jan.     8    64     Mar.    9 
4     June  23      9%  Jan.     7 

80%  June  21    51%  Jan.  11 

7%  June  22    20     Feb.  29 

xll9%Jan.l.'>  151     SW-pt.    9 

110     Jan.  23  144     Aug.  11 

05%  Sept.  16  no     Jan.     0 

0%Jiily  10    15%  Jan.     4 

35     Sept.  16    56%  Feb.  18 

20%  Jan.  10    27%  Apr.  18 

69%  Jan.     9    80     Aor.  18 

120     Jan.  19  140%  Mar.    5 

96     Jan.  18  112     June  17 

64%  Sept.  23    84%  Jan.     3 

20%  Sept.    1    31     Jan.     7 

14%  Jan.     6    24     Mar.  18 

104     Jan.     2  130     Aug.  19 

103%  Sept.  151117     Mar.    0 


8  Feb.  25 
18  Mar.  6 
14  June  6 
24  June  6 
S4%  June  7 
34%  Jan.  27 
84     Oit.   17 


107%  Sept.  15 
15%  July     7     22%  Jan. 


21%  Aug.  10 
48%  Aug.  10 
20%  Jan.  18 
33%  Jan.  18 
65%  Jan.  4 
42%  Jan.  3 
91  June  21 
119%  Mar.    0 


200 

29,660 

3,150 

97,185 

8 

36,526 

21,140 

8,110 

500 

350 

1,080 

36,107 


FIttaburg  Cinn.  Chio.  A  St.  L 

Do  pref 

Pitts.  A  West.,  pref.  tr.  certs 

Richmond  A  West  Point  Ter"! 

Do  pref. 

Rio  Grande  Western 

Do  pref. 

Rome  Watertown  AOgdensb. 

St.  Louis  Southwestern 

Do  pref. 

St.  Paul  A  Doluth 

Do  pref. 

.^<..     Q.I  ^'-  Pa"'  *"°''-  *  Manitoba... 

36^j    30%  Southern  Faclflo  Co 

ik?    iVi  Texas  A  Paciflo :.: 

?9^    ?A*,Toledo  Ann  Arbor  AN.  Mich. 
41       50    Toledo  A  Ohio  Central 
76       80    I  Do 


ou        -/o  ou  Do  nret 

10       10%     30'8  10%  Union  Paolflo ' 

'\1^    }?!•    *^^  }«'«  Union  Paciflo  Denver  A  Oiif: 

ill-    ,,1.'    Ill,  11%  Wabash 

26%  26%'  Do  """Dref" 

22^8  23%  Wheeling  A  Lake  Erie.......: 

61%  64%  Do  npef 

'15%  17    (Wisconsin  Central  Co.....  ..' 

..<!i  ._,       ™'"«e"aneoua  Stock*.' 

46%  47%  American  Cotton  OU  Co... 

85  85%;  Do  pref 

lOO'a  110%  Am.  Sugar Ref.Co 

102%  102%  Do  pref 

04^8  OO's  Chicago  Gas  Co.,  trust  reo'- 

••40  41    UMorado  CoalAIron 


11%  11%: 

26%  26% 

23%  23^8 

64%  6478 

'15%  17 


46%    47% 
65       85% 
110     111% 
102     102 
04       04''e 
40%    40% 
110%  121% 
65%    66% 
115%  115% 
134%  134% 
115      115% 
47%     47% 
06        06% 
12%     12% 
•20        24 
31%    32 
52       52 
197%  109% 
85%    85% 
'36%    34% 
100     106 
98%    98''e 


3,440 


100 

2,320 

18,130 

200 

200 


10,220 
35 


95 
100 
739 
550 
415 


72  May  19 
32%  Sept.  16 
24%  Sept.  14 
61  Sept.  12 
3078  Aug.  24 
224     Jan.   15 


81%  Jan. 
45  Jan. 
34%  Jan. 
77%  Mar. 
59     Mar. 


252     June    S 


17%  Sept.  15  23%  Feb.  11 
10%  Jan.  4  20%  Nov.  2 
41%  Jan.  2i  73%  Oct.  31 
0  iiept.  23;  13  Jan.  4 
37%Sept.29|  56  Jan. 
17%  Kept.  19!  26%  Jan. 
47%  Sept.  21  i  72%  Jan. 
10  Sept.  28  "■  ■ 
10     Jau.  12 


70  July  13 
21%  Sept.  15 
15  Oct.  26 
38  Jan.  10 
10%  Sept.  15 
57%  Sept.  7 
35  Oct.  25 
6%  June  2 


4 
3 
-  3 
21  Jan.  0 
37%  Mar.  23 
01%  Jan.  28 
33%  Jan.  4 
22^8  Jan.  4 
65  Feb.  11 
30%  Jan.  0 
67%  Jan.  6 
45%  Apr.  29 
17%  Feb.  13 


37  Aug.  27 1  70  Feb.  16 
35%  Sept.  12'  41  Jan.  6 
68  Feb.  26  74  Mar.  11 
110     Jan.  19  113%  June  39 


6%  July  14 

14     July  11 

30%  July     6 

103     Jan.  10 


11%  Jan. 
22%  Jan. 
48^8  Jan. 
108     Oct. 


1,650 

800 

9,087 


75;  11 2     Feb.  25  116%  Jan. 


31%  Sept.  13!   41%  Jan. 


7     July     1 
28     Apr.     1 
,  45     Oct     6 
150    75     Oct   13 

8,410    36%  Sept.  15 

15''8July  ll!  25     Jan. 

6851  10  Juue  S;  15% Jan 
4,600  22%  Juue  8  33%  Jan 
3,560  22^8  Nov.  4J  40%  Jan. 
1,786  63  Oct  20 1  80%  Jan. 
10%  Sept  15    21%  Jan. 


14%  Jan. 

31%  Nov. 

02%  Feb.  18 

88     Feb.  11 

50%  Jan.     4 

"      "  4 

4 

4 

6 

4 

4 


13,581'  32%  Jan.  10    47^8  Aug.  1  a 

3.72!»    63%  Jan.  10    85%  Oct.  22 

52,175    78%  Jan.  10  115%  Aug.  22 


ref.       1,478    00     Jau.  10  107%  Aug.  ij 
rt«.  138,257    71%  Jan.     2    OO'a  Nov.    ? 

tooi.io,i  I,, .7i  --, I     1.250    28%  May  24    13%  Oct     J 

^2?*^H,^^'P'°^?,','''*'?<1?">0<' '  15,702'l02     Jan.  l.M21%  Nov.    5 

,?r.    ,?''^i'"»t»>l">'*C»tUeFe«d'gOo.  198,0221  44%Mar.    9    68%  Oct  2^ 
Ji?,    ;i  ■  i^li*"""^"' *''***^°^^ 8.4431104%  July     7  119%  Oct     .? 


134%  134%jNational  Cordage  Co 
115%  1 15%  ^o 

47%    47  %  NaUonal  Lead  Co. . 

96       96%|  Do 

12%    12%  North  American  Co 
•20       22     - 

31%    32% 

51%  52% 
100%  lOO'a 

85'*  85% 
•37  38% 
100     105 

98%    08% 


pref. 
pref 


Oregon  Improvement  Co 

PacaioMan 

Pipe  Line  CertUiohtea& ,, 

PuUman  Palace  Car  Co 

Silver  Bullion  Cenlfloates.... 

Teonesaee  Coal  A  Iron 

Do                             pref. 
Western  Union  Telegraph 


♦  Xbeee  are  the  prices  bid  and  asked:  no  aalo  made.    &Prioea  from  both  Exohaoges.    z  Ex  dividend. 


J  July     ,  »i<-  8  v.,i.u     - 
7,176,   91%  Mar.    7  135     Oct      i 

430  100    I""    '  19!)U  Aii,r  lP 


10,091 

2,765 

2,000 

39 

1,800 

97,000 

1.230 

95,000 

450 

7]624 


Jho.  4  123%  Aug.  1^ 
30%  .Mar  21  48%  Oct  2i, 
81  Mar  21,  90%  Aug.  21 
11%. May  18;  18%  Jan.  J 
10  Juue  11;  20%  Jan.  \ 
20%  .Sept  16    10%  Jan.     * 


92     Feb.  23  108     Apr.  S" 
82     Jan.  19il00%  Aug.  I'- 
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NEW  YORK  STOCK  EXCHA.N«E  PRICES  (Coiitinaeil)-riy.4CrZKi;  STOCKS.       ('t  Indicates  actual  sales.J 


Inactive  Stocks. 

11  Indicates  unlisted. 


Railroad  Stocks. 

Allianv  &  Susqiielianna 1 00 

Atlanta  &  Charlotte  AirLineH.lOO 

Belleville  &  Soutli.  111.  pref 100 

BoBtou  &  S.  Y.  Air  I.iuerref-.IOO 

Brooklyn  Elevated  H 100 

Buffalo  Roclicster<fe  Pittsburg. 100 

Preferred 100 

Burl.  Ci  dar  Rapid.a  &  Nor 100 

Cedar  FalLiife  Minnesota 100 

Cleveland  &  Pittsburg SO 

Coluuibia  &  GreenWlle  pref — 100 
Dea  Moines  &  Fon  Dodge 100 

Preferred 100 

Ouluth  80.  Shore  &  Atlantic  Tl  .100 

Preferred  U 100 

Flint  (Si  Pere  Marquette 100 

Preferred 100 

Georaia  PacilicIT  100 

Gr.  Bay  Win.  <S:St.  P.  tr.rec 100 

Uoustou  &  Texas  Central lOi 

lliinois  Central  leased  lines 100 

Kanawha  &  Michigan ICO 

Keokuk  &  Des  Moines 100 

Preferred 100 

Louis V.  Evansv.  &  St.  L.  Cons.  100 

Preferred 100 

Mahoning  Coal 50 

Preferred 50 

Me.tican  National 100 

Morris  &  Essex PO 

N.  Y.  Lack.  &  Western 100 

N.  Y.  cfe  Northern  pref 100 

Norfolk  &  Southern 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago....  100 

Eeneselaer  &  Saratoga 100 

Bichmond  Term'l  tr.  receipts. .100 

Do  pref.  tr.  receipts. .  1 00 

St.  Joseph  <t  Grand  Island 100 


Xot.  4. 


Bid.     Ask. 


83  8S 
137  150 
100%  101 


30 
36 
86% 


8% 
20 

llSf 

27 


34 
33 


914 
30 
12 
30 


4i«       7 

12%'    13% 

6  8 


90 
105 


25 

56 

9 


110 


2514 

63 

13 


Runi/e  (sates)  in  1892. 


Lowest. 


160     Feb. 


125  Jan. 
101)     May 

31     Jan. 

Bo's  Mar. 

78il»  Feb. 

36     Jan. 

7     Oct. 

150     Jan. 

16>4  0ot. 
5     July 


14 
6 
14 
18 
80 
7 


Aug, 
Mar. 
Feb. 
Sept. 
Mar. 
Jan. 
8I4  Apr. 

3  June 
87  Jnly 
10%  Apr. 

4  May 
9     Mar. 

20     Sept. 

51     Aug. 

77>»  Feb. 

100     Feb. 

314  Mar. 

143i«  Jan. 

1073»  Apr. 

15     May 

50>8  May 

8  June 
152  Sept. 
164     Jan. 

6H  June 
401s  June 

9  Jan. 


nighest. 


165     Feb, 


130     Jan. 

102  Jan. 
32  Jan. 
4 1  ^  Jlay 
8S%  June 
65  Oct. 
7'8  Jan. 

I56I3  Oct 
25 12  May 
im  Aug. 

25  Aug. 
1 1%  Aug. 
Bo's  June 
2Sis  Apr. 
87     Mar. 

7     Jan. 

13  %  Nov. 
8\  Oct. 

96     Jan. 

14  Jan. 
6    Sept. 

16'a  Sept. 

26  May 

60  May 
100  Apr. 
112k!  Apr. 

5     Jan. 

155     Aug. 

1131s  July 

26     Jan. 

61  Sept. 
\h\  Jan. 

155     Apr. 
179     Aug. 

1 1     Apr. 

59^  Apr. 

lOU  July 


IXACTIVB  STOCKS. 
IT  Indicates  unlisted. 


tSt.  Louis  Alton  &  Ter.  Haute.. .lOu 

Preferred 100 

St.  L.  &8au  Fran.  1st  pref 100 

Sonth  Carolina 100 

Toledo  Peoria  &  Western 100 

Toledo  St.  L.  &  Kansas  Cily  TI... 

Virginia  .Midland 100 

Mittoellaneoiis  iitocks. 

Adams  Express 1 00 

American  Bank  Note  Co  TI 

Ameiiean  Express 100 

Amer.  Telegraph  &  Cable 100 

American  Tobacco  Co.  IT 50| 

Preferred 100 

Brunswick  Company 100 

Chic.  June.  Ry.  &  Stock  Yards.  100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  Fuel  prof lOlr 

Columims  &  Hocking  Coal 100 

Comm  ercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  Illuminating.  .  I  Ou 
Laclede  Gas 100 

Preferred 100 

Lehigh  A  Wilkesbarro  Coal  H  . . . 

Maryland  coal 100 

Minnesota  Iron 100 

National  Liusped  Oil  Co 10(i 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsvlvjiuia  Coal 50 

P.  Lorillard  Co  pref 100 

Postal  Telegraph— Cable  IF 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  8.  Express 100 

Wells.  Fargo  Express 100 


Nov.  i. 


Bid.     Ask, 


;  34% 

•150 


25 
10% 


150 

50 
12m 

86 
124 

;ii2i' 


:io6 


113^8 
109 


lesis 

28 
lO.TiV 
25»4 
68 13 
28 
24 


;  39 

34 

11% 
1   40 
280 


74", 

3 

17 

t   14% 

:  53 

145 


160 


35 
13 


155 
53 


87% 
124 14 
11314 


169 
31 


2.)'e 
69 


35 


78 

4 

21 


Range  (sales)  m  1892, 


Lowest. 


32     July 

128     Mar. 

75     July 

1  Mar. 
1734  Jan. 

8%  Jin. 
35%  May 

143%  Apr. 
43     Feb. 


116 
8) 

106 
96 


Feb. 
Jan. 
Oct. 
Jan. 


718  July 
72  Apr. 
80%  Jan. 
9414  Jan. 
99  Aug. 
13  May 
148  Jau. 
26  Feb. 
79%  Mav 
17'4  Apr 
57%  Mar. 
19%  June 
21      Oct 


72 
27 
32 
10 


Oct. 
Jan. 

Sept. 
May 


37%  Apr. 
275  Feb. 
114     Feb. 

37  Jan. 
3%  Mar. 

16      Mar. 

12     July 

44  Apr. 
140     Jan. 


Highest. 


40  Apr. 
lot  Juno 
79  Mar. 
4%  Jao. 
32     Sept 

26  Feb. 
38%  Feb. 

150%  Nov. 

49%  July 
123      Aug, 

83  July 
126  Nov. 
115     Oct. 

14%  Feb. 
103     Oct, 

93%  June 
114%  Oct. 
110     Oct 

ISH  Jan. 
170     Nor. 

29%  Oct. 
107     Oct 

257e  ^'ov. 

69     Nov, 

28     Nov. 

27  Mar. 
82  Jan. 
42  Oct. 
46%  Feb. 
12  Aug. 
45%  Jau, 

300%  Aug. 
118  Jan. 
87%  Aug. 
j  4%  June 
'  2214  Jan, 
i  15%  Mar, 
1  63%  Oct 
148     Oct 


'  No  price  Friday ;  latest  price  this  week.  t  Actual  sales. 

NEW  YORK  STOCK  EXCHANGE  VBICES.— STATE  BONDS  NOVEMBER  4. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  53 1906 

Class  C,  4s 1906 

Cuirency  funding  4s 1920 

Arkansas— 68,  fund.Hol.  189.^-1900 

do.  Non-Holford 

7s.  Arkansas  Central  KR 

Xiouisiana— 78,  cons 1914 

Stam ped  4s 

Missouri— Fund 18.^4-1-95 


Bid. 


101 14 
105 

96 

95 

7% 

100 

7 

105 

94 
103 


Ask. 


102 
106 
100 


9% 
190 
8% 


SECURITIES. 


New  York— 6s.  lo.an 1893 

North  Carolina— 63,  old J  &  I 

Funding  act 1900 

New  bonds.  J&J 1892  1898 

Chatham  RR 

Special  tax.  Class  I 

Consolidated  43 1910 

68 1919 

Rhode  Island— 6s,  cou.. 1893-1894 
Sonth  Carolina— 68.  non-fund. 1888 


Bid. 


100 

30 

10 

15 

3 

4 

98 

121 

102 

3% 


Ask. 


5 
5 

100 

127 


SECURITIES. 


4% 


8.C.  (oont.)— Brown  consol. 68.1893 

Tennessee    68,  old 1892-1 898 

Compromise,  3-4-5-68 1912 

New  settlement,  6» 1913 

5s 1913 

3s 1013 

Virginia— 6s.  old 

6s,  consolidated  bonds 

68,  consolidated,  2d  series, recta. 
68,  deferred  t'at  reo'ts,  stamped. 


Bid.     Ask. 


_i; 


97% 

62 

72 
101% 
101 

77 


100 


103 
105 
77"* 


New  York  City  Bank  Statement  for  the  week  ending  Oct, 
39,  1892,  is  as  follows.     We  omit  two  ciphers  fiO)  in  all  cases. 


Banks. 
(OOs  omitted.) 


BSnl 


Capital  Surplus 


ant  ot  New  York 

Muuha'tau  Co 

Verchanis* 

Mechanics' — . 

America 

Phenix 

■City 

Tradesmen's 

Chemical 

Merchants'  Excli'ge 
•Oallatin  National... 
Satchera'&  Drov'rsi' 
Mechanics'  &  Trad's 

Greenwich  

Leather  Manufac'rs 
■Seventh  Naiioaal... 
State  uf  New  York. 
Amerioan  Exch'ge.. 

<3ommerce 

Broadway 

Mercantile 

Pacific 

Kepublic 

Chathau 

People's 

Nonh  America 

Hanover 

Irving 

-Citizens' 

-Nassan 

M.irket  Ji  Fulton... 
-'St.  Nicholas 

Shoe*  Leather 

i    Com  Kxchauge 

-Continental 

Oriental 

Importers'  &  Trad's 

Park I 

East  River 

Fourth  National ' 

•Central  I^atioual 

Second  National 

Nlntli  National 

First  ^'atiouai  

'Tliird  National 

N.Y.Nat  Exchange 

Bowery 

New  York  County. . 

German-Ambricau.. 
•Chrtse  Naliunal 

Fifrh  .\venue 

Gorman  Kxchange.. 
-Germaula 

United  Slates 

Lincoln 

•Garfield 

Fifth  National    .. 
*    Bank  of  the  Metrop 

We.><t  Side 

Bedboa'd 

Sixth  National 

■Weptem  National.. 

First  Nat.,  Brklyn. 

Oouthem  National/. 

Total 


Loam. 


S.'iOO," 
•i,050,0 
V,OOC,0 
2,u00,0 
3,000.11 
1,000,0 
1,000,0 
760,0 

aoo.o 

600,0 

1,000,0 

300,0 

400,11 

20'  ,0 

800,0 

300,0 

1,'.!00,0 

5,000,0 

5,000,0 

1,0  0,0 

1,000,0 

4'.i2,7 

l.BOe.u 

450,0 
'.iOO.O 
700.0 

1,000,0 
600,0 
600,ti 
600,0 
760,0 
600,0 
600,0 

1,000,0 

J, 000,0 
300,0 

1,600,0 

1!,000,0 
250,0 

3,200,0 

2,000,0 
31)0,' 
760,0 
600,0 

1,000,0 
300,0 
250,0 
200,0 
7S0,li 
600,0 
100,0 
200,(P 
200,0 
600,0 
300,0 
200,(1 
200,0 
300,0 
200,0 
60e,i 
2UO.0 

2,100,0 
300,0 

1,100,0 


60.482,7  08.233.5 


1,<1H3,5 

1,69",4 

9d7,2 

2,nOR,< 

2,105,0 

448,0 

2,697.S 

193,4 

6,983,4 

l'i7,4 

1,56H,0 

303,2 

434,7 

ltf3,9 

665,1 

78,9 

."■20,0 

2,2J3,2 

3,M9,7 

1,561,9 

1,04  H,2 

447,9 

876,4 

873,f 

3J0,8 

630,  f 

1,T9;,3 

33'),2 

44e,'i 

275,7 

808,5 

129,4 

260,4 

1.231,6 

260,? 

421,3 

/',514,8 

2,1-97,7 

13^,0 

1,876,0 

577,b 

465,' 

201,1 

7,030,5 

8.^,4 

18  M 

515,6 

659,9 

276.) 

l.lOf'.R 

009,3 

5x1,9 

e44,M 

5i7,3 
391,5 
469,8 
2»:<,4 
736,8 
208,9 
205,7 
347,4 
•-'46,7 
8'i7,» 
142,0 


Specie. 


1 1  .b20,0 

11,760,1) 
7,40 ',4 
7,8?4,l) 

16,874,9 
4,   01.0 

11,751,4 
2,691,3 

24,126,1 
3,858,5 
5,«16,2 
3,737,8 
2,<I40,0 
1,10»,2 
8,765,2 
1,640,11 
3,3-16,5 

17,J8.'),0 

18,9e,S,6 
5,660,0 
8.140,1 
2,739,0 

11,.'33,9 
6,91«,R 
2,285,8 
6,474,6 

15,745,6 
3,187,0 
2,878,2 
2,936,2 
4,064,6 
2.135,1 
2,860,0 
7,451,3 
4,676,6 
2,182,11 

2-',6»(),0 

24,809,8 
l,16i,B 

19,470,1 
8,907,0 
5,42/1,0 
?,l'63.4 

2:<,738,2 

5.ii:<.4 

1,510,9 
2,962,0 
3,182,3 
2,8'  0.6 

l:<,''36,i 
6,517,4 
2,'-8:i,» 
3,212,2 
7,426,0 
5,2o^,^l 
4,132,6 
1,926,4 
4,701,0 
2,306,0 
4,566,0 
1,798,0 

ll,13-',4 
4,917,(1 
2,241,6 


Legals. 


1,5)0,0 

2,1  05,0 

1,348,4 
955,0 

2.250,4 
783,0 

2.798,3 
385,4 

6,308,6 
428,3 
712,7 
274,9 
2i<0,0 
100,6 
617,3 
346.6 
:25,7 
11,420,0 

2,106,8 
758,1 

1,084,0 
22'i6 

1,446.9 

87'*,0 

91,4 

607,8 

4,215,2 
3  5,5 
512,8 
200,3 
427,9 
140.6 
384,0 

1,211.5 
986,3 

,    153,3 

4,24H,U 

6,291,2 
95,7 

3,468,4 

l,6i6,0 
983,0 
42-/,0 

3,307,1 
700,6 
75,~ 
614,0 
710,0 
400,3 

2,5^3.3 
91.3,2 
198,4 
362,8 

1,5'<2,7 
737,1 

1.027,9 
2PO,5 
904,0 
343,0 
869,0 
251.0 
1,575,3 
889,0 
87,1 


Deposits. 


1,140,0 
65»,0 
503,2 
HU.O 

1,396,3 
332,0 

1,620,0 
407,7 

1,460,0 
715,6 
600,0 
117,3 
365,(1 
114,5 
364,4 
60,7 
418,H 

1,994,0 

1,896,7 
574,'. 

1,165,4 
579,6 

1,783,0 
674,? 
657,7 
016,7 

1,015,7 
370,5 
273,9 
500,6 
848.3 
360,3 
44:1,0 
380,0 
374,0 
367,6 

1,89<,0 

1,937,5 
182,7 

1,070,6 
940,0 
649,1) 
832,7 

1,8,'>9,2 
831,4 
184,-/ 
2lH,0 
lie.f 
221,6 

l,42.=i 
625.6 
589,0 
639.9 
365,4 
6211,1 
559,6 
267,5 
441,5 
255,0 
439,0 
157,1. 

1,342,2 
203,0 
286 


449.112.8  72,8.50.9 l4.V305.a  4.')7.050,1 


10,630,0 

11,710,0 
7.431.5 
5.8P6,0 

10,701,9 
4,507,0 

13.058,0 
3,023,7 

23,480,6 
4,400,9 
4,002,1 
1,755,9 
2,710,1) 
1,03.5,3 
3,442,6 
1.795,8 
2,548,8 

13,i2l',0 

l:<,4n4,7 
4. 95-1,1 
8,479.8 
3,219,0 

12,912,3 
(i.l)»9,7 
3,422,4 
5,407,6 

17,601,5 
3,057  0 
3,219,8 
3,V9.S,0 
4,416,0 
2,271.7 
3.333,0 
6.68V,l 
6,387,1 
2.070,0 

22,888,0 

29,108,8 
1,00.),  5 

10,055.2 

1(1.100,0 
6.470.0 
3,»»1,6 

21,600,4 
5.x34,0 
1.326.6 
3,219,0 
3,6l>3,2 
2.108,7 
S15,91Al 
(■.,058,8 
3.439,7 
4.0 '3,2 
8,?4»,0 
5,917,6 
5,219,4 
•/,081,1 
5.438,6 
2,426,0 
6,211,0 
1,(W1,0 

11,509,6 
4,050,0 
1,601,9 


New  York  Citf,  Boston  and  Philadelphia  Banks: 


CaVitnl  Jr. 

Baxk:s.      SmiUus.      Loans.       Specie.     LegaU.    Devosils  t  Circ'Vn  Ctearingt. 


N,  Yai-k.* 

Oct.      1... 

"       8... 

'•     15.... 

"     22.... 

■•  29... 
Ronton.* 
Go'.   15.... 

"      22.... 

"     29.... 
Phlla.' 
Oct   15... 

"      22.... 

"     29... 


127,70iT, 

127,709, 

12-',6.-G,2 

128,656,2 

1'28,656,V 

64,642,9 
04,612,0 
64,642,9 

3.5,793,7 
35.793,7 
35,793,7 


161,905,6 
463,29a,  1 
459,.'i2.l,0 
459,333,9 
449,112,8 

164,B.^0,« 
103,566,0 
162,696,8 

110,581,0 
110,346,0 
109.929,0 


$ 
71,921,0  51,621,1  476,593,8 
VI, 907,o;48,134,5  472,419,7 
71, 78', 6  45,>-Ol?,3  4'"8,1?3,0 
70,»>49,3  40,904,4'4«0,-  85,1 
72,850,9  45,305,3  457,050,1  5,636;3 


9,887,2 

10,005,2 

9,729,8 


6,"06,3!149,194,3 
5,974.5  147,737,2 
6,900,7  144,674,8 


29,414,0 
28,471,0 
28,376,0 


112,190,(1 
111,464.0 
110,568,0 


4,f39,0 
4,857,0 
4,890,7 

3,f32,0 
3.562.0 
3.585,0 


613,',i79.S 
771.118.8 
632.P0C1 
676.0C8,( 

104,030,! 
98.897,! 
107,161.) 

72,966,' 
78,59»,-. 
86.062, 


*  J\'e  onitt  iwo  ciphers  in  all  these  fl'jures. 
delptiia,  the  Item  "due  to  other  banks." 


t  Including,  for  Bjston  and  Phlla 


Miscellaneons  and  Unlisted  Bonds. — Stock  Ex,  prices. 


Mlscfll  inennn   Bond^. 

Amer.  Water  Works— Ist  6s. 

1st  cons.  5,i.  g 

f^ahaba  Coal  Miu. — Ist  g.  7s.. 
Ch,  Jin.&S.  Yds.-Coi  t  g  ,5s 

(  olol'ado  Fuel — Gen.  69 

Col.  A  Hoik.  Coil  &  r.-6a,  g 
Consoru  O'lal— Convert.  68... 
Cons.Gas  Co  .Chic— latga.63 
Deuv.  c.  Wat.Wks.— aeu.g.53 
Edisim  Elec.  111.  Co.-lst  03  . 
Equitable  G.  &  F.— 1st  68.... 
Henderson  Bridge— lat  g.  6a, 
Hoboken  Land  ,te  Imp.-g.  59 
Mutual  Union  Teleg.— 6s.  g.. 
National  S'arch  Mfg.— Ist Os. 
Nortliwestern  Telegraph— 7s. 
Pegria  Water  Co.— 68,  g 


• 

ioe' 

a. 

105 
90 

b. 
b. 

108 
103 
•112 

b. 
a. 
a. 

"lia    a. 
104%b. 
•108    b. 
-100    b. 

Miiicellaneons  Bondfl. 

People's  Gas  &  C.  1  1st  g.  63. 

Co  ,  Chicago — J  2d  g.  63. 
Pleas.  Valley  Coal— Ist  g.  63 
Pr  cter  A  Gamble — Ist  g.  68 
Security  Cor, Ist  cons,  g  63. 
Western  Union  Teleg.— 79.. 
Wheel  L  E& P.Coal    Istg.Ss 

Unllnteil    BoDiti*. 
Ala.  <&  VlckH. — Consol.  58,  g. 

Vicks.  A  Uerid.lstOs 

Atlanta  &  Charl.— l8t78 

Comstock  Tannel — Inc.  4s.. 
Georgia  Parlfic— ist  Bag.... 

2d  inert,  income 

Consol,  68,  g 

Income  5a ..... 

Mem  A  Charleston— Con.  7  g. 


103W 
W   b' 

105  l>t 
90  h, 

lltiVi 

•  70  b\ 

87  w; 

100  ti 
117W 

100  ii> 


6£^li< 

9  t; 

9S   D, 


Note.— "li"  indicates  pricei6it;  "  a  "  price  a^ictvi.    *  Latest  price  this  w«t 

Banli  Stock  List. — Latest  prices  of  bank  stocks  this  week. 


BA^K8. 


America 

Am.  Kxch... 

Bowel  y 

Broadwaj- . . . 
Butchs'ADr. 

Central 

Chase 

Chatham 

Cliemicdl 

City 

Citizens' 

Colombia 

Conimoroo... 
Continental. 
Corn  Exch.. 

Deposit 

East  Hiver. . 
lllh  Waril... 
Filth  Ave... 

FlftU 

First 

First  N.,  8. 1. 
14th  Street.. 
Fonrlh 


Bid. 

Ask.i 

212 

216 

156 

160 

310 

315 

270 

273 

182 

190 

139 

140 

4  60 

400 

425 

4400 

4800 

431) 

465 

165 

166 

270 

200 

130 

136 

260 

114 

120 

150 

160 

2000 

320 

335 

2500 

110 

170 

201 

207 

BANKS. 


GaUatln 

Garfield 

Gorman  Am. 
German  Ex. . 
Gerniania.... 
Greenwich  .. 

llauoTor 

Huit.  Riv«r.. 
I  m,  A  Trad's' 

Irving 

Leather  Mfs' 

Linci'ln 

Manhattan.. 
MarketA  Fal 
Me  luiuics'.. 
M'chu'  A  TrV 
Mercantile  . . 
Merchants'.. 
ISterch'ta  Ex. 
Metropolitan 
Metropolis .. 
Mt  JCorrls.. 
Murray  Hdl 
>  a«SBn • 


Bid. 


310 

400 
125 
3(0 
330 
100 
341 
152 
6"0 
180 
235 
420 
186 
220 
187 
180 
220 
145 
130 
8 
400 
2(-0 
300 
160 


Ask. 


326 
400' 

355" 

630 
200 


192 
200 
230 
166 

'"9 


BANKS. 

Bid. 

New  Ynrk.. 

a31 

N.Y.  Co'nty 

630 

N.Y.vat.ltx. 

130 

.Ninth. 

109 

19th  Ward.. 

170 

N.  America. 

166 

Oriental 

230 

Piiciflc 

196 

Park 

305 

People's 

296 

Phcuil 

125 

'roduce  Kx. 

1311, 

Republic... 

171 

Sealioard  . . . 

1731a 

Second 

3'2i 

Scveiilb 

IM 

ShooA  Le'th 

162 

St.  ^  icho  as. 

132 

.Statoof  .N.Y'. 

115 

T   Iril 

10'; 

Traileam'n's 

109 

Un-il  States 

210 

Western  ... 

120 

West  .Side.. 

275 

AA- 


140  ' 
136  I 


315  I 

132' 
1116 
180 
180 


165 
i¥6 


996 

131 
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BOSTON.  PUILA.UELPUIA  AND  IIALTIMOBB  STOCK  AXCHAKaBS. 


Aotiv*  Stocks. 
f  Indlratci  unllnted 


Aioh.  T.  A  H.  Fe  ^Bo«toii;.100 
jLtUijtii'  A  I'ac.         "         loo 
B»IUn,,.rc  A  Ohio  ffiai/J.lOO 
lilt  prrfiTrcd  "         100 

«<1  rri>f<Trt>a  "         100 

■oq  ti>  II A  A I  banr  i  Botlonj  .100 
BiMlon  A  lA)wall  "  100 
BMton  <k  Mains  "  100 
Oaotnil  of  Mui.       "        100 


Ohl.v 
Olili'. 


-.1 


100 

-.vQnln.       "        100 

.V  St.  P.  CP/ii;.;.100 

'>.  Mloli.  r^ritto'M.lOO 

I'liuton        "         100 

<■■■■  .1....  "         100 

r  prof.  "         100 

Marq.       "        100 

1  1  "        100 

HaQt.,1.  r.r.Top.rPAi/o>.  50 

frl'f.rr.vl  "  50 

L»lil>;U  V alloy  "  50 

Maine  OiUral  (Botton).\00 
Maxlcan  Central  ■■  100 
■  T.  A  N.  Kug.         "        100 

Preferred "         100 

northern  Central  rBn/f.>.  50 
Miirtlurii  racJBofi'AiVn.^.lOO 

I'rtf.ri,il  ••         100 

OlilCnny....  (Botton).\00 
Pennsylvania..  (Phila.).  50 
Pniladel.  <fc  Erie.       "  50 

Phlla.  A  Reading       "  50 

Bamintt  Brunch  rBo«/on>.  50 
Onion  Pacltic  "         100 

United  Con.ofN.J.fPAi/o.^lOO 
WesturiLN.Y.&PaCi»Ai;a.MOO 

nincrllaneoim  ntoeka. 

Am.UuK'rKelln.i;  CBojton; 

Prefirreii " 

Bell  Telephone .. 
Boat.  A  Montana 
Bnttedi  Boston.. 
Oalumel  AHecla  i,a 

Canton  Co (Ball.).lOO 

OonaolldatedOas  "  100 
Irle  Telejihone  ( Boston)  .lOd 
Oeneral  Electric.     •'        100 

Preferred "        100 

liamson  store  Ser.     "  60 

l«hrhCoalANaT  'PA«./  50 
M.EnK.TeleiihouefBoiCnJlOO 
Worth  Anierluan.  rPAi;.;.100 
(feat  End  Land..  (liotl'n).... 
'  Bid  and  asked  niiees 


100 
25 
25 
25 


e^  «har«  PrtcM  —  «ot  Ver  CaatMM  PrteM. 


Batarday, 
Uct.   2U. 


3i\    39<« 

9.^       »S 
'13.J'«  .... 

>130>« 

20-1     201>( 

iso"  i¥i>i 
ia>a  lu 

•4(1       47 
1U'J>«  103 
7U>«    70<« 


5<s 


5>f 

•19i« 

83        65 


39>a    40<c 

aa^ 

57%    57% 


15>8  159k 
4.')t«  *6H 
()4>«    85 

•05      

ld>4  18>s 
50%    50>« 

180 

55»B    56^^ 

•32  33 H 
29.1,8  29% 
•6  7 

•40>9    40V| 

23014  230i« 
7%      7'4 


logTe 
102% 
207% 

31 
(fa 
287 
•73 

62% 

•46^ 

115% 

•117% 

10 

51 

61 


110% 
102 1>6 

'si'^ 

0 

297 

74 

63 

47 
115i<» 
118% 

17% 

55 

61 


17%    17% 
no  aale  was 


Monday, 
Oct.    31. 


39%  SAN 
*i  4% 
9t)       96% 


204%  204% 

i9i     

177     180 
18        18 
45%    46 
lOifb  103!Vi 
70»s    K)^ 
46%    47 
5%      5% 
*19%... 
84\    84\ 


33<Hi     Us-^H    Sg% 


•70      .... 

40%  40% 
55%  55% 
57%    57* 


15 

4C% 

95% 

•65 
18% 
50% 

179  \ 
SSOg 

•32 
29% 
•6% 

•7% 


15 

47 
101% 


18% 
51 
ISO 
55% 


297,e 
401'6 


7\ 


110%  111% 
102%  102% 
207%  208 
31%    32 
9%       9% 
285     200 
•73       74 
62%    63 
47       47 
116     116 
■117%  118% 
16       17% 
54%    51% 
60       60 
12%    12% 
17%    17% 
made. 


Tneaday,     Wedneaday, 
Not.  1.     I      Nov.  8. 


39% 
•4 

06% 
■132% 
121 
201% 
181% 
17.^ 

17% 

45 
I0>% 

80% 


96% 

ib'i" 

204% 

i76% 
17\ 
45 

10JT» 
80'e 

...„. 


'5 
•19% 
81%    81\ 

•76"  "72% 
40%    40% 
56       56 
67%    67 '8 

*l'4»»  "1,5% 

45       46ii|, 

100     103% 

•65% 

IB'^    18»8 
50%    51% 


151%    65% 

•32       82% 

29iie  29<i> 

6         6 

40%  40% 
230%  230% 

•7  Tg 


111  112% 
102%  102% 
207%  208 

32%    33% 

•9  »% 

290     2fl0 
•73       74 

62%    62% 
'16'9    47 
116     116 
117%  118 
•16        17% 

51%    51% 
•60       61 


-it'1%    67% 
13J%  ...., 

121 

201%  209 
1h::'4  182% 
ITii     177 
•17        19 

4,-,       45% 
KM      103% 

7!)'»    60% 
•45 

•5    '"i 
•1»% 

81%    64% 

■70"  "Vo" 

40%     40% 

66 

57 'a    68 

•127      

15       16 
44%    45 
!•>     100% 
f.r>       67 
IH%    18% 
4»%    60% 
xl78    178 
51%    64% 
32       32 
2^^11,8  29% 
•6  7 

39%    40 

230     

7% 


in%ii2 

10-2%  103% 

207%  207% 

31%    32% 

9  9^ 

200     290 


62%  62% 
47  47 
115%  115^8 
117  117% 
•16  17% 
54%  51''e 
•GO        61 


17%     17%      17%    17% 
I  Jj-iwcst  is  ex  dividend. 


Tbiimday,  | 

.Nov 

3. 

39 

30 

■4 

00 

90 

•132% 

122     • 

204% 

206 

'182 

179 

176 

•17 

18 

45% 

45% 

103%  103% 

80 

80% 

•5 

19% 

19% 

84 

84 

•69 

t 

40% 

55% 

55%  • 

58 

98 

127 

127     • 

•15 

15% 

45% 

44% 

98 

100 

•liS 

67 

•18% 

18% 

no 

50% 

178%  178%| 

54% 

54% 

•Jl 



29%  20^u\ 

•6 

•40 

40% 

2H0 

* 

•7% 

7% 

iin%in% 

102 

102% 

208 

203 

31% 

32% 

••8% 

9% 

285 

290     * 

•73 

71% 

61% 

62% 

•46% 

47 

115%  115% 

117%118 

•16 

17% 

54% 

51%' 

•CO 

61 

17% 

17% 

BalM 

of  th« 

>-rldny.        Week, 
Nov.  4.      Bbaraa. 


80       8»% 
'So"  'W 

13a    

120     

205     20s 

li'2% 

175     170 
■17        18 
•45       46 
103%1U3% 
80%    80% 


♦5      

•19% 

84       84 


3»% 

■87% 

"ii" 

45% 
99 

•65 

18% 

50% 
17;*% 

64% 
•31 

2»% 

•6 

40 
230 

•7 


40% 

56 

57'e 
127 

13 

45% 
100 

66 

18% 

50^ 
178% 

61% 


7 
40 


lOg'e  110% 


208 
32% 

•8% 
288 
•72 

61% 
•46% 
115 
118 
•16 

'e'o'" 


208 

32% 
9% 
290 

74 

62% 

47 
115% 
118 

17% 

54% 

61 


17% 


19,003 

""ib 


10 

:»6 

3,704 

481 

864 

6.624 

8,700 

13 

20 

6 

880 


20 

1,094 

107 

1,612 

40 

625 

16.415 

9,792 


824 

11,362 

49 

4,7J4 

100 

30,986 

2 

2,137 

46 

179 


8.008 
221 
3^2 

7,036 

670 

33 


5,800 
2~ 

1,106 
52 


487 
14 


1,615 


Rmiaof  mletlD  tMf. 


liOWMt. 


BiftMt 


82%Miiy 

4  Mar. 
81     Jan. 

180  Jan. 
118  Jan. 
190  Jan. 
173  Jan. 
150  Jan. 

16%  Copt. 

33     Jan. 

95%  Sept. 

75%  Apr. 

46  Ort. 
5%  July 

17     flcpt. 

80     Hcpt. 

17     Pept. 

70     (>ct. 

23%  Jan. 

46%  Jan. 

50%  Jan. 
112     Mar. 

11     Rept. 

31     Auk. 

75     May 

63     July 

17%  Sept. 

47%i<ept. 
161%.laii. 

5:1%  Kept. 

31  Sept. 
19i>ii>  Jan. 

5  Mar. 
36%8cpt. 

x223%Mar 
7%  June 


40% 

5> 


21 
9 

61 
12  I 
18  I 

8  .■  -.. 

5;i>.:»% 


185^ 

19% 

■H 
110% 

84% 

55 
8 

23 

92 

28% 


15 
2 
15 
28 
13 
12 
15 
11 
27 
21 

13  ...-, 
11  137% 
15,    21% 

23,  :.s^ 

4|114% 
13  (!'.i% 
19,  2)1% 
21 1   73% 

5  187 


57% 
40% 
34% 

7 
50% 


24  232 
61    10% 


J<tn.     4 

Jtn.     B 

>•    -   19 

16 

15 

.M  ,'.  a 
June  30 
•ii-t.  17 
<Ji'.  87 
Oct.  27 
Jiio.  34 
Auif.  * 
Mar.  31 
Feu.  13 
Jan,  4 
May  13 
Mar.  29 
•  -  8 
2 
.'S 

u 

May  17 
Jan.  4 
Mar.  3 
Jan.  0 
Mar.  18 
Jan.  S 
Jan.  a 
May  11 
Jan.  3 
Mar.  8 
Feb.  11 
Feb.  19 
Jan.  4 
June  IT 
Feb.  IS 


78%  Jan. 

90%  Jan. 
192     Mar. 

30     .Sept. 

7     July 

253     Feb. 

60%  Jan. 

43     Jan. 

43%  Jan. 
104%  July 
117     July 

14%  Feb. 

48%  Jan. 

50%  Feb. 

12     May 

16%  Jan. 


18  115% 
18il07% 


210 

45^8 

17% 
300 

73 

63 

47% 
119'8 
120 

21 

55% 

62 

18% 

20% 


A.X1K.  2S 
Aug.  1» 
Jan.  19 
May  28 
Jan.  8 
Aug.  15 
Aug.  23 
Oct.  29 
July  14 
Oct.  7 
Aug.  10 
May  13 
Feb.  18 
Oct.  8 
Jan.  3 
May  10 


Inactive  Stocks, 


Pricet  of  Xop.  4. 

Atlanta  &  Clinrlotte  (£a/f.).100 
Boston  &  Providence  (itosfon).  100 
OtnidenifcAtantlcpf.  (i'Ai^a.).  50 

Oatawissa "  50 

Ist  preferred "  60 

Sd  preterr«t "  50 

Ointral  Ohio (Batt.).  50 

Ctiarl.  Col.  &  Augusta  "  100 
Uonnectk-ut  A  Pass.  {Botlon).100 
Oonnectlout  River...  •'  100 
Delaware  A liouud  Br.(PAiia.).100 
Har.PortM..Mt.Joy&L.        "  50 

Kan.  CyFt.S.AMem.(Bo»(on).100 

S  Preferred "  100 
.  City  Mem.  ABInn.       "        100 

Little  Sehuylklll (PAifo.).   50 

Kdnohester  A  Law..  (Bo»/oti).100 

Miryland  Central {Halt.)  50 

Mme  Hill  A  8.  Haven  U'hita.).  5C 
XeeiiuehoningVal....        "  50 

Bforthern  N.  H {Bosion).100 

north  Pennsylvania.  (I'h'Ua.).  50 
O  egon  Short  Line... ri<o«(on>.  100 
Finnsylvanla  AN.  W.  (I'liila.)  50 
Bitland (£o«ton).100 

Preferred 100 

•eaboard  A  Koanoke.     iBalt.)  100 

Ist  preferred ,       '•        100 

West  End ,(BosUm).  60 

Preferred "  50 

West  Jersey {Phila.).  50 

West  Jersey  A  Atlan,        "  50 

Western  Maryland..  (Bait.).  50 
WUm.  Col.  A  Augusta  "  100 
WllmluniuAWeldon  "  100 
Wl8C(.ii-:n  Central...  (J5o»(<m).10« 

Preferi.d "         100 

Woro'st.Naeb.&Roch.         "         100 

MI8CEI,I.ASEOUS. 

iL'Jonei  Milling (£o<fon).  26 

^  -  ..  26 

!.;n..      (Bait.)  25 
*  i.K...    {Batt.).  25 

Bayt'tiit.-  (>as {Button).  50 

Beaton  Land "  10 

OenK-nnlal  Mining...        "  10 

#brt  Wayne  EleetricH        "  25 

Franklin  Mining "  25 

rrenchiu'u'.^UayL'nd       "  6 

Huron  Mining "  25 

Illinois  Bleelli "        100 

Jtearsarge  MiiiiDg....       "  25 

Met,  Tun-.  Co.........  {Phila.) 

Morn-  (  .in.il  guar.  4.  {PhUa.).100 
I'rii.  11.(1  guar.  10-        "        100 

Osceola  .Mining (Boston).  25 

Pullman  I'alace  Oar..        "         100 

Qolnuy  Mliiiug "  26 

TMnarack  Mining "  25 

Thom.Europ.E.Weldll  "  100 
United  (;nh  .nipt.        (PAH.) 


Bid.     Ask. 


84% 
250 
25 

7 
67% 


53 


229 


82 


73 


73 
64 


85% 

22%    24 


8 
59 
58 


70 


4 
71 


72%    72% 
87%    87% 


20 

14 


Inactive  stocks. 


Bid. 

38% 


Ask. 


30% 
82% 


5 106 


§104 


16% 


•90 
11 
28% 
78 


5% 

8% 

12% 

13% 


72% 

11 
135 

80 
202% 

34 
190% 
130 
156 

10 

62 


18 


17 


•91 
13 
20 


31 


8% 
12% 


12 


34% 
200 
134 
159 


63 


104% 
101% 

93 

95 

96 

91 


103% 


45 


03 


68% 


Water  Power ( fi'osfoti) .  100 

Westing.  El.  tr.  reel       •'  50 

Bonds— Boston. 

At.Top.&S.F.100-yr.4g.,I989,  J4J  }  82 

100-year  income  5  g.,  1989.Sept.  {  53 
Burl.  &  Mo.  Kiver  Exempt  6b,  JAJ 

Non-exempt  6s 1918,  JAJ 

Plain  4s 1910,  JAJ 

Ohio.  Burl.A  Nor.  Ist5,iy2«,  AAO 

2d  mort.  6s 1918,  JAU 

Debenture  6s 1896,  JAD  JlOl 

Cailc.  Burl.  A  Qulncy  48 . .  1 922,  FAA 

Iowa  Division  la 1919,  A&Oi^ 

Chlc.A W.Mich,  gen.  59,  1921,  JAD|S 
Consol.  of  Vermont,  58. 1913,  JAJ 
Current  Klver,  let,  5e..  1927,  AAO 
Det.  Lans.ANor'n  M.7».  1907,  JAJ 
Ewtern  Ist  mort.  6  g.,  1U06,  MAfi 
f  ree. Elk.  AM.  V.,l8t,  69.11133,  AAO 

UuBtampedlst,  6a....l933,AAO 
K.C.  C.ASpring.,lst,5g.,1925,A&0 
K.  C.  F.  S.  &  M.  con.  63,  1928,  MAN  Sl01% 
K.C.Mem.ABIr.,l8t,58,1927,MA8  S  43 

K.C.  St.  Jo.  AC.  B.,  78. .1907,  JAJ  I 

I,.  Rock  A  Ft.  8.,  1st,  78..  1905,  JAJ  5...... 

Loul8.,£v.A8t.L.,lst,6g.l926,AAOSlll% 

2m..  5— 6  g 1986,  AAO  { 

Mar.  H.  dk  Out.,  6s 1925,  AAO  (100 

Exten.  68 1923,JAD5100 

Mexican  Central,  4g...l911,JAJ§ 

Istcousol. incomes, 3g,non-cum.  k  28% 

2dconBOl.  Incomes,  3s,  iion-cum.  5 

IN.  Y.  A  N.Eug,,  let,  7e,  1905,  JAJ  {110 

Istmort.  68 1905,  JAJ  5110% 

2d  mort.  68 1902,  FAA  |l08% 

Ogden.  A  L.  C,  Cou.6s.l920,AAO5  ( t 

I    Inc.  6s -1920  5 

Rutland,  Ist, 6b 1902,  MAN  §111 

2U,  58 1898, FAA   5 

Ane^tSfVll^.H'^otlMlj^  110% 

Atlantic  City  Ist  5s,  g.,  1919,M&N  

BelTldereX>el.,lst,68..1902,  JAD  110% 

CatawlBSS,  M.,78 1900,  FAA  118 

ClearfleldAJeff.,l8t,6B.1927,JAJ  118 

Connecting,  68 1900-04,  MAS  117 

Del,  AB'dBr'k,lBt,78.1903,FAA  126% 
E<u)ton  A  Am.  l8t>L,58. 1920,  MAN 
Elmlr.  AWllin. ,1st.  6a. 1910,  JAJ. 
Hunt.  A  BidTop,Con.58.'95,AAO 

Lehigh  Nav.  4%s 1914,  Q-J 

2d  68,  gold 1897,  JAD 

General  mort.  4%e,  g.l921,Q— F 

LeblghVaUey,  lBt68...1888,JAD  112% 

:    2d78 1910,MA8  134    , 

Consol.  6 1923,  JAD  

North  Penn.  Ist,  78.. ..1896,  MAN 

Uen.  M.  7b 1903,  JAJ  ViB    1 

Pennsylvania  geu.Ua,r„  1910,  Var  120    |120% 

Gonial.  68,0       1905,  Var  121     

Consol.  5e,r 1019,  Var  .....    

Collat.  Tr.  1%  e 1913.  JAD  I... 


Bonds. 


Bid. 


111% 


110% 

101     102% 
109    IllO 
111%  112 
102%  103 


Pa.  A  N.  Y.  Canal, 7s...  1906,  JAD 

Consol.  59 1939,  AAO 

Perkiomen,  1st  ser.,  5s. 1918,  Q— J 
Puiia.AErlegcn.M.5g.,1920,AAO: 

Gen.  mort.,  4  g 1920,  AAO, 

Phila  A  Read,  new  4  g.,  1958,  JAJ 
1st  pref.  iurome,  5  g,  195H,  Feb  1 
2d  pref.  luuome,  5  g,  1U58,  Feb.  1 
3d  pref.  income,  5  g,  1U58.  Feb.  1 

2d,  78 1893,  AAO 

Consol.  mort.  7s 1911,  JAD 

Cousoi.  mort.  6  g 191 1,  J  AD 

I  ImprovementM.6g.,  1897,  AAO 
I     Con.  M.,5  g..Btauipe<l,1922,>IAN 

iPhil.  Read.  A  N.  E.  4s 1042 

Incomes,  series  A 1952 

Incomes,  series  B 1952 

Phil.  Wilm.  A  Bait.,  4s. 1917,  AAO 
IPIttB.  C.  A  St.  L.,  7b. ...1900,  FAA 
iPo'keepsle  Bridge,  6  g.iy36,  FAA 
|Schuyi.K.E.Side,l»t5  g.iySS,  JAD 
Stcubeu.&Iiid., Ist  m.,53. 1914,  JAJ 

United  N.  J.,  Og 1894,  AAO 

Warren  A  Frank., l3t,,78,lS96,FAA 

Bonds,— Baltimore. 
Atlanta  ACharl.,  Ist7«,  1907,  JtJ 

Imome  68 1900,  AAO 

Baltimore  A  Ohio  4g.,  1935,  AAO 

Pitts.  A  Conn.,  5  g...l92.'>,  FA.\ 

Staten  Island,  2d,  5  g.l926,  JAJ 

BaLAObio  S.W.,lst,4%g.  1990,  JAJ 

CapeF.AYad.,Ser.A.,6g.l9l6,  JAD 

Series  B.,  6  g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

Cent.  Ohio, 4%g li*30,  MAS 

Charl.  Col.AAug.  lst79.1H9.">,  JAJ 
Ga.  Car.  A  Nor.  Ist  5  g..iy29,  J.fcJ 

North.  Cent.  6a 1900,  JAJ 

68 1904.  JAJ 

Series  A,  58 1926,  JAJ 

4%s 1925,  AAO 

Pledm.ACum.,lst,  5g.l911.  FAA 
Pitts.  A  Connells.  1st  78.1898,  JAJ 
Virginia  Mid.,  1st  68. ..1906,  .MAS 

2d  Series,  6s 1911  MAS 

3d  Series,  6s 1016,  MAS 

4th  Series,  3-4-5b 1921,  MAS 

6th  Series,  68 1 926,  MJu? 

West  Vo. CAP.  1st, 6 g.  19 11,  JAJ 
We»t'I.y.C.  Cousoi.  6  «. 1914,  J.SiJ 
WUm.  Col.  A  Aug.,  68. .  1910,  JAD 

MISCELLANEOUS. 

Baltimore-City  Uall6«.  1900,0— J 

Fundlug6s 190O.  (i— J 

West  Maryl'd  KB.  6a.. 1902,  JAJ 

Water  58 1916,  MAN 

Funding  58 1916,  MAN 

Exchange  3%s 1930,  JA.! 

:  Virginia  (State)  3s,  few.  1932,  JAJ 

Chesapeake  OoStSs 1900,  JaI> 

'Consol. Uaa, 6a 1910,  J.VIi 

>    58 1939.  JAJ 

IFiinttKi.l"  "»•   «•   l«l<.  A.iro 


:i' 


86% 
77% 
71 
64 


127% 
110    !li5 

103%' 

113    I 

100%, 

86% 

76% 

70 

63% 
102% 


120 
106 
104 

77 

53 

33 
101 
115% 

71% 
110 
106 
102 
106% 


79 
57 


74 


11» 


117%) 
96    I , 

100     101 


107    |107>» 
93%    96 


94 

94 

ios"* 

101  >• 
115 


92 

92% 
103 
102 
lOJ 
114 
117 
110%1I5 

Ill%!ll5 
112  |115 
ll<>%'lll 
105%  106% 

"99%  '99% 
108  jlOO 

il»"*,i'2'6" 


74%  75 

109  110 
115  ,116 
101   101% 

110  I 


.  1  Clillst«u.    %  Aiid  ucuiucd  interest,'. , 


Last  priue  Uus  week. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Contiuued).— ^Or/F^   BONDS  NOV.  4,  AND  FOR  YEAR  1803. 


BAILBOAD  AMD  MlBOBL.  BONDS. 


\Olofng  Range  (ttOei)  in  1892. 

Inter' il\  Price   . 1 

Period.  Nov.  4.      Lowat.        Bighest. 


Amer.  Cotton  Oil,  deb.,  8  g.l900   Q— F 
At.Too.&8.F.-100-5T.,4g.l989  J    &  J 
2d  2is-49,  g.,  CI.  "A". ...1989  A  &    O 

100-year  incoine, 5b 1989    Sept 

AtL  A  Fac— Guar,  4  g....l937 

W.D.  Inc.,  68 1910 

Brookl'iiEl6vat'dl8t,6,g.l924 
Can.  South.— l8t  guar.,  58  1908 

aa,58 1913 

Cent.  Ga.— 8.&  W.  lat  con.5a,'29 
Oentralof  N.  J.— Con8.,78.1899 

OonBOl.,  7s 1902 

Qeneral  mortgage,  5  g..l987 
1*11.  AW.B., con. ,78,as^d. 1900 

do.    mortgage,  58 1912 

Am.  Dock  &  Imp. ,58. ...1921 
Central  Paciflo— Gold,68..1898 
Ohes.  AOhlo— Mort-.e  g..l911 

lBtcon801.,5  g 1939 

Gen.  4'as,  g 1992 

B.&A.Dlv.,latcon.,2-4g.l989 

do     2doon.,4g...l989 

■Ohio.  Burl.  &  Q.— Con., 78. 1903 

X)ebeiiture,58 1913 

Convertible  5s 1903 

Denver  Division,  48 1922 

Hebraska  Extension ,  48 .  1927 
<»llc.  <t  E.  lU.— I8t,8.r.,6s.l907 

ConBOl.,6g 1934 

General  cousol.  let, 58..  1937 
Obloago&Erie— l8t,4-5  g.l982 

Income,  58 1982 

DUo.  GasL.  AC— I8t,5g.l937 
dllo.Mil.&St.P.— Con.78.1905 
let,  Southwest  Div.,  6s.l909 
iBt,  So.Min.  Div.,  68. ...1910 
iBt.Ch.&Pao.W.Div.,  58.1921 
Clilo.&Mo.Riv.  Div.,  58.1926 
Wis.  &  Miun.  Div.,  5  g..l921 

Terminals  g 1914 

Gen.  M.,  4  g.,  seriea  A. . .  1989 

Mll.&Nor.— let,  con.,  68.1913 

<B>lo.&N.W.— Cousol.,  78. .1915 

Coupon,  gold,  78 1902 

Sinking  fund,  6b 1929 

Sinking  fund,  5b 1929 

Sinking  fund  debeuy  58.1933 
85-year  debeuture, 5...  1909 

Extension,  48 1926 

Ohio.  Feo.  &  St.  Louis— 5  g.  1928 

Ohio.  K.I.  &Fac.— 6b,  coup. 1917 

Extension  and  col. ,58. ..1934 

30-year  debeut.  58 1931 

Ohio.  St.  F.  M.  AO.— 68....193U 
Cleveland  &  Canton— 5..  .1917 
O.  C.  C.  &  I.— Consol.,  7  g.l914 

General  oonsol.,  6  « 1931 

O.C.C.ASt.L.- Feo.&E.48.1910 

Income,  48 1990 

Col.  Coal  A  Iron- 6  g 1900 

Col.  Midland— Con.,  4  g...l940 
Col.H.  Val.  ATol.— Con.,5g.  193 1 

General,  6  g 1904 

Denver  A  Kio  G.— Ist,  7  g.  1900 

let  oonsol.,  4  g 1936 

Det.  B.  City  A  Alpena— 6  g.  1913 
Det.Mao.AM.— L'dgraut8.1911 
Dul.  So.  8h.  A  Atl.— 5  g. . . .  1937 
B.Tenu.V  AG.— Con.,  5g.l956 
KnoxvUle  A  Ohio,  6  g...l925 
Bllz.  Lex.  ABig8an.-5  g.l902 
Ft.  W.  ADenv.  City— 6g..l921 
Gal.H.A8an  Au.-W.Div.lst,5  g. 
Ban.  ASt.  Jos.— Cons.,  68.1911 

Dllnols  Central— 4g 1952 

Int.  A  Gt.  No.— let,  6  g 1919 

Coup., 6  g.,tr.reo.slmpd.l909 

Iowa  Central— let,  5  g 1938 

Kentnoky  Coutral— 4  g 1987 

XlngB  Co.  El.— l8t,  5  g....l925 

LaoledeGas- Ist,  5g 1919 

Lake  Erie  A  West.- 5  g 1937 

li.  Shore- Con.  cp.,  let,  78. 1900 

Consol.  coup.,  lid,  7s 1903 

IiOng  Isl'd- let,  con.,  5  g..l931 

General  mortgage,  4  g..l938 

Iiouls.  A  Nash.- Cons.,  78.1898 

H.O.  AMob.  l8t,6g 1930 

do.  2d,  6g 1930 

General,  6g 1930 

Dnllled,  4g 1940 

Nash.Fl.ASh.— l8tgtd.5g.'37 
liOole.  N.A.  ACh.— let, 68.1910 

Consol.,  6  g 1916 

XiOnlB.  St.  L.  ATexas— 6g.l917 
Uetxo.  Elevated— let,  6  g. 1908 

8d,6B 1899 

Mloh.  Cent.— Ist.con.,  7b..  1902 

Oonsol.,  5s  1902 

MlLLakeSh.AW".- l8t,6g.l921 

Exten.  AImp.,5  g 1929 

M.  K.  A  T.— let  4b,  g 1990 

Sd  4B,g 1990 

Mo.  Paolflo— iBt,  con.,  3  g.l920 

8d,78 1906 

Fao.ofMG.— 1st,  ex.,4g.l938 
ade^teuaedos  1938 


J  A  J 
A  A  O 
J    A    J 

MAS 

Q-j" 

!MA   N 

rj    A  J 

Q— M 

jMA   N 

J    A   J 

I  J     A  J 

A  A  O 

iMA   N 

;  M  A  8 

|J    A   J 

|J    A   J 

I  J    A   J 

iMA   N 

(MAS 

|F  A  A 

MAN 

rJ  A   D 

,  AA    O 

'MAN 

{MA   N 

Oct'b'r 

A   J 

A  J* 

A  J" 

A    J 

A   J 

A   J 

A   J 

A   J 

A  J 

A    D 

Q-F 

!J   A  D 

A  A    O 

A  A    O 

MAN 

iMA  N 

1  F  A   4 

;  M  A   8 

■  J   A    J 

,  J   A   J 

MAS 

I  J  A    D 

J    A   J 

,  J  A     D 

,  J    A   J 

I  A   A  O 

April. 

I  F  A  A* 

I  F    A  A 

MAS 

,  J    A    D 

i  M  AN* 

iJ    A   J 

I  J    A   J 

A   A  O 

J    A   J 

I  M  A  N 

>  J  A  J 
:  M  A  S 

J  A  D 
.MAN 

MAS 

A  A  O 
I  M  A   N 

MAS 
IJ    A   U 

J    A  J 

>J    A  J 

Q— F 

J  A  J 
IJ  A  J 
I  J  A    D 

Q-J 
IJ    A  D 

A  A  O 
I  J  A  J 
I  J  A  J 
)  J  A  D 
IJ    A   J 

F  A  A 
I  J  A  J 
I  A  A  O 
•F  A  A 
I  J  A  J 
'MAN 
!M  A  N 
iMA    N 

MAN 
I  F  A  A 
)J  A  D 
IF  A  A 
iM  A  N 

>  M  A  N 
HF  A  A 
i  J    A   J 


no's 

83'8 

57iab. 

58    b. 

71 

ll's 
117    b. 
1051a 
101 

71  b. 
115    b. 

119  b 
IIII4 
111    b. 

98  b, 
llO^ib 
110>4b. 
117  a 
102    b 

78% 

78% 

78  b, 
123  b. 
101  a 
I07»4b 
•9313b. 

86I4 
115    b 

120  b 

101    b. 

44i«b. 

9014 
128i4b. 
llSOgb. 
*117  b, 
109isb. 
104i« 
106  is  b, 
108    b. 

9114b, 
114  b, 
'135  b 
126^8 


108 
•105  b. 
104  Ms 

96  "sb. 
99    a. 

•124  b. 

10138 

93% 

*lii2  b. 

93 
•133  b, 
•123  b. 

79isa. 

27 
103%b. 

66    b. 

91>9b. 

98    b. 
llSisb, 

86 

60 

38isb. 
101  "a 

91isa. 
100    b. 

97  b. 
lOlifl 

971a 
115    b. 
100  %a. 
129    b. 


90  b. 
84i«b 
99=8 

lllJ4b 
120  b 
123'8b 
116  a 
94isb, 
111  b 
121isb, 


II8I2 

81 
*97iab. 
•Ill  b. 
IO514 

94  lab. 
118 
10514b, 
119i« 
106  b, 
125iab 
107 14 

SO's 

46 14 
110 
113  b 

96 
105  b 


IO714  Jan. 
81%  Feb. 
58  Nov. 
53  May 
67  July 
10  Aug. 

Ill  Jan. 

105 16  Jan. 

100  Mar. 
67  Sept. 

115  Jan. 

120  Jan. 
109  >e  Jan. 
lOgifl  Jan. 

94  Jan. 
1051a  Jan. 
109  Sept. 
1141s  Apr. 

102  Nov. 
7314  Oct. 
76  Jan. 
751a  Jan. 

1211a  Jan. 
100  Nov. 

105  Oct. 
911a  Feb. 
86ie  Nov. 

1121a  Jan. 

119  Oct. 
97  Jan. 
971s  Jan. 
421a  Oct. 
86  Jan. 

I2514  Jan. 
112ifl  Jan. 
1131a  Jau. 

106  Jan. 
10014  Jan. 

103  Jan. 
103  Jan 

86I4  Jan. 
IIII4  Jan. 
136  Nov. 
1231a  Jan. 
1141a  Sept. 
1051a  May 
105  Apr. 
1031a  May 

96  Jan. 

96  Mar 

121  Jan. 
9978  Sept. 
91%  Sept. 

1 20  Feb. 
88     Jau, 

1281a  Jan. 
1181a  Jan. 

78%  Oct. 

26     Juue 

99     May 

66     Sept. 

87i«  Jau. 

93  Jan. 
1 1539  May 

77%  Jan. 

60     Oct. 

36     Apr. 

95  Mar. 

90  Mar. 
961s  June 
81  Mar, 
981s  Jan. 
95i>e  May 

114     Sept. 

961a  Jau. 
tl06   Feb. 

73%  July 

SS'e  Sept. 

81     Jau. 

971s  Feb. 

80  Mar. 
10714  Jau. 
119  Sept. 
121%  Feo. 
1 13     Apr. 

91  Jau. 
110%  Oct. 
1171a  Jau. 
108  Jan. 
II514  Jan. 

78%  Jan. 

08  Feb. 
108'8  Ju,n. 

99     Apr. 

871a  Jan. 
1131a  Jan. 
IO514  Jan. 
119ieNov. 
1061a  May 
123  Jan. 
1041a  Mar. 

79     Juue 

451a  July 
1061a  May 
1121s  Jan. 

96  Nov. 
102%  Jan. 


11314  June 
85i>8  June 
58  Nov. 
66%  Jan. 
74  Jan. 
1414  Jan. 

12013  Sept. 

110  June 
104 '9  Feb. 

85  Feb. 
119  June 
1231a  Mar. 
114  Juue 
114  June 
102  Aug. 

111  June 

113  June 

119  Feb. 

107  Apr. 
8478  May 

81  Aug. 
8O14  June 

126  June 
1051a  Apr. 

114  Jan. 
941a  June 
911a  Apr. 

118 1«  .May 
123 14  July 

104  Apr. 
IO413  Apr. 

53%  Feb. 

94%  Juue 
I3214  June 
1161a  Apr. 

118  June 
111  June 

106  Juue 

108  May 
108%  Aug. 

921a  June 
117  -Aug. 
142  Apr. 
12714  May 

120  Mar. 
Ill    June 

109  Aug. 

107  Mar. 
100 la  Jan. 
101  Apr. 
126%  June 
1041a  May 

98i«  Feb. 
li!4ia  May 

95  ij  Juue 
13538  May 
123     July 

83     Feb. 

34-8  Feb. 

I03'e  Oct. 

74     Jan. 

98  July 

105  May 

119  Apr. 
86%  Oct. 
80  Feb. 
4438  Oct. 

105  May 
100     Feb. 

108  Jan. 
100  Aug. 
105     May 

99  Oct. 
1185eFeb. 
102%  Sept 
130     Aug. 

82  Jau. 

96  Feb. 

86  June 
1021s  Juue 

85 14  May 

114  June 
1241a  Oct. 
126  May 
1 17     Aug. 

971a  Aug. 

115  Feb. 
1211s  Juue 

110  la  Apr. 
1191s  May 

831s  Oct 
lOl'e  June 
113  June 
10514  Nov. 
100     Aug. 

12014  June 
110  Juue 
1241a  Apr. 
1081a  Apr. 
128  July 
110     July 

83  May 
54%  Jan. 

113  Oct 
117  Oct 
100     Jan. 

109  June 


Railboad  akd  Miscel.  Bohds. 


\Oloifng 
Inler'sl    Price 
Period.  Nov.  4. 


MoblleAOMo— N6W,6g..l927  J   A  D  118    b. 

General  mortgage,  48.  ..1933  M  A  8  60%b. 
NaBh.  Ch.  A  8tL.— lat,  78.1913  J    A  J  128%a. 

Con.,  5  g 1928  A  A   0103 

N. Y.  Central— Extend., 5b. 1893  M  A  N|100ia 

let,  coupon, 78 1903  J    A   Jil25    b. 

Deben.,5B,  coup.,  1884. .1904  M  A   S  107    b. 

N.  Y.  A  Harlem— 7a,  reg .  1900  M  A   N 1 1 17  is 

B.  W.  AOed.— Con.,58..1922  A  A   0J112 
N.Y.  Chlo.  ASt  L.— 4g...l937  A  A  O    96 

N.Y. Elevated— 78 1906  J   A   Jill3ia 

N.Y.  Lack.  AW.— let,  68. .1921  J    A  J:129    b. 

Construction,  5s 1923  F  A   AH2iab. 

N.Y.L.E.AW.— lBt,0on.,7g.l920  M  A    8'l37iaa, 

Long  Dock,  7e 1893  J  A    Dil04    b. 

Cou8ol.,6g 1935  A  A  Oill7isb. 

2d  cousol.,  6  g 1969  J  A  D  106iab. 

N.Y.  Ont  A  W.— l8t6g..l914M  A  S    

Conaol.  lat,  5g 1939  J  A   D  107isb. 

N.Y.Sus.AW.— I8tref.,5g.l937  J    A  J  107    b 

Midland  ol  N.  J.,  6  g.... 1910  A  A  O  lieiab. 
Norf.  A  South,— let,  5  g...l941  M  A  N  lOli^b. 
Norf.  A  W.— 100-year,  5g.l990  J    A  J 

Md.AWaah.  Div.-lst5g.1941  J  A  J 
North.Pac— lat,coup.,6g.l921  J   A   J 

Geueral,  2d,  coup.,  6  g..l933  A  A   O  112 

General,  3d,  coup.,  6  g..  1937  J  A    d!107    b. 

Conaol.  mort,  5  g 1989  J   A  D 

Chic.  A  N.P.— 1st  5  g...l940  A  A  O 
North.  Pao.  AMon.—6g... 1938  M  A  B 
North.  Pao.  Ter.  Co.— 6  g..l933  J  A  J 
OhioAMlBS.- Con8.s.f.,7a.l898  J    A   J 

Consol.,  7s 1898  J    A   J 

Ohio  Southern— let  6  g...l921  J  A    D 

General  mort,  4  g 1921  MAN 

Omaha  ASt  Louia—4  g..  1937  J    A   J 
Oregon  Imp.  Co.  -Iet6g.l9l0j   A  D 

Consol..  og 1939  A   A  O 

Ore.R.ANav  Co.— lBt,6g.l909  J    A   J 

Consol.. 5g 1925  J     A  D 

Pa.  Co.— 41a  g.,  coupon. ...1921  J    A   J 
Peo.  DecAEvansv.— 6g..l920  J    A  J 

Evansville  Div.,  6g....l920M  A  8 

2dmort,5g 1926  M  AN 

Phila.  A  Read.— Qen,,4g.l938  J    A  J 

1st  pret.lnoome, 5 g 1958     Feb. 

2d  pref.  income,  5  g 1958     Feb. 

3d  pref.  income,  5  g 1958     Feb. 

Pittsburg  A  Western— 4  g. 1917  J    A   J 
Rich  ADanv.— Con.,6g..l915  J    A   J 

Consol., 5g 1936  A  A  O 

Rich.AW.P.rer.-Trust,6g.l897  F  A  A 

Con.  let  A  col.  trust  5  g. 1914  M  AS 
RloG.  Western— 1st,  4g..l93H  J  A  J 
St  Jo.  A  Gr.  Island— 6  g..  1925  MAN 
8tL.  Alt  AT.  H.— let 76. 1894  J  A  J 
St  L.  A  Iron  Mt  Ist  ext  58.'97  F  A  A 

2d,  7g 1897  MAN 

CairoArk.  ATexas.  7g..l897  J   A   D 

Gen.  R'y  Alandgr.,5g..l931  A  A  O 
StL.  ASan  Fr.— 6g.,Cl.B.19i»U  M  A    N 

6  g..  Class  C 1900  MA    S 

General  mort,  6  g 1931  J  A    J 

St  L.So.West- Ist,  4»,g..l989  M  A  N 

2d,  48,  g..  income 1989  J    A   J 

8.P.M.AM.— Dak.  Ex.,  6  g.l910  MAN 

1st  consol.,  6  g 1933  J    A   J 

do  reduced  to  41s  g...  J    A   J 

MoutanaExteuaion,  4  g.l937  J  A  D 
SanA.  AAran.P.— l8t6g.l91U  J    A    J 

let,  6  g 1926  J    A    J 

SeattleUS.AlC.—lst.gu.  6.1931  F  A  A 
So.Car.— let,  6g.,exooup.l920 

Income,6s 1931 

80.  Pao.,  Aril.- 6g 1909-10  J    A   J 

So.Pacidc.Cal.- 6g....l9051U  A  A   O 

1st.  consol.,  gold,  5  g 1938  A   A  O 

80.  Paciao.N.  M.— 6g 1911  J    A   J 

Tenn.C.  I.  AKy.— Ten.D.,l8t,6g  A  A  O 

Blrm.  Div.,  6g 1917  J    A    J 

Tex.  A  Pao.— Ist  5  g 2000  J   A  D 

2d,  income,  5  g 2000  March. 

Tola.  A.  AN.  M.— 6  g 1921  M  AN 

Tol.  A  Ohio  Cent- 5  g 1935  J    A    J 

Tol.  Peo.  A  West— 4g 1917  J    A   J 

Tol.  8t  L.  A  Kau.  C— 6g..l916  J   A  D 
Union  Paoillo—6g 1899  J    A   J 

Siukiupfund.  8a 1893 

CoUat  trust  4ia 191s 

Gold  6s,  col.  trust  notes.  189 1 

Kau.  Pac.-Den.  D1V.-6  g.  1899 
l8toousol.,6  g 1919 

Oregon  Short  Liue— 6  g..l92J 

Or.S.L.AUfhN.— Con.5g.l919 

U.P.Den.A  Gulf  con.  5  g.l93tf 

Union  Elevaled-6  g 1937 

Virginia  Mid. —Gen.  m.,5B,  1936 

do  stamped  guar. 

Wabash— lst,5  g 1939 

2d  mortgage,  5  g 1939. 

Debent  M.,  series  B 1939 

West  Shore— Guar.,  49 2361  -    _ 

WeetN.  Y.  APa.— let,  5g.l937  J    A  JI103    b 

2d  mort,  3g., 580 1927  A  A  O'   33ia 

WeetUn.Tel.— Col.  tr.,5e.l938  J    A   J  lOl's 
WlB.  Cent  Co.— let  5  g 1937  J    A   Jl  89iab, 

Income.  OB 1937 '  32    b 


Range  (mitt)  in  189S. 


Loieeet. 


*91i4b. 
1714 


73 

74''8 

89iaa. 

103  b. 
113  a. 
11238a. 
113    a. 

62 
■>62i«a. 
10334b. 

6414  b. 
110    b. 

87  b. 

106  b, 

104  b. 
•109  b. 

6838b. 
861a 
76% 
7014 

6358 

82  b. 

107  lab. 
74%a. 
77  lab. 
50  a 
79  b. 
93  b. 
101  b. 

101 I4I). 
105»4b. 
106 

8314 
llOifib. 
110    b. 
109    b. 

66  Tg. 

29 

ll4iab. 
120  b. 
101 

93 

70    a. 

66 

90 

105  lab. 
15    a. 

10238b. 

llOiab. 

9,)  lab. 

106  b. 
90  Si 
9514b. 

83  la  I). 
29>4b. 
9913 

107 
82    b. 

88  b. 
11014b 


112     Feb. 

61  Nov. 
126%  Jan. 
lOiis  Oct 
lOOig  Nov. 
1231s  Jan. 
106  Oct 
1171a  Nov. 
1 1 1  Is  Apr. 

95  Jan. 
Ill  July 
125  Jan. 
109  Aug. 
I3414  Mar. 
'021s  June 
I1714  Apr. 
1031a  Bept 
110%  Apr. 
100  Jan. 
103  Jan. 
115i4  0ct 

98      Apr. 

91      Oct 

90 14  Aug. 
115  Jan. 
llliaOct. 
106 14  July 

71  Sept 


119 
67 
132 
106 
105 
129 
110 


123 14. 


1519. 


74 

89 

04 

HI 

110 

106 

60 


Oct 
Oct 
Oct 
Jan, 
Mar. 
Jan. 
Nov. 


115 
100 
115 
130 
114 
139,, 

O614I 
122%. 
109% 
116 
108? 
107 
119 

031 

961, 

95 
119 
II6I1 
111 

80^ 

82 
103 
1083 
1 
1 


62 'a 

Apr. 

99%  June 

6334 

Oct 

109'f 

Jau. 

88 

Kept 

loaiif 

Jau. 

10114 

Sept 

100 

Apr. 

68 

Aug. 

83%  Jau. 

69  %  Feb. 

53%  b'eb. 

37 

Jan. 

80i4Jau. 

1105 

July 

74 14 

Oct 

76 

Juue 

4114  Juue 

76^ 

.luu. 

93%  Sept. 

105 

Sept 

101 

Oct 

107%  May 

101% June 

8258  Oct. 

Ill 

Juue 

HI 

May 

106%  Jan. 

^jG^  Nov. 

27 

July 

116%  Jau. 

118%  Jau. 

97 

Jau. 

87%  Jau. 

65 

Apr 

61 

Jan. 

90 

Apr. 

105 

Sept 

14 

Apr. 

101 

Fob. 

M  A    8ll02"8b. 

6634b. 

95% 

10958 

109 
104%b. 

70%b. 

70% 
114%b. 

78  %b. 

79 
IO3I4 

8II4 

39%b. 
103 


MAN 
F  A  A 
MAN 
MAN 
F  A  A 
A  A  O 
J  A  D 
.H  A  N 
MAN 
.M  A  N 
MAN 
F  A  A 
J  A  J 
J    A   J 


111%  Oct 

9738  Oct 

101%  Jau. 

89  Feb. 
91  Jan. 
76%  July 
25     July 

90  July 
102%  Jan. 

77  Jau. 
85     Oct 

11038  Jau. 

102 14  Sept 
64  Sept 
9234  Sept 

109  Feb. 
103%  Jan. 
101     Juue 

72  Sept. 
68%  Bept 

110  Jau. 
76%  May 
79     Nov. 

103     Nov. 

78  %  Sept 
35     July 

101%  Jan. 

99     Jau. 

31%  July 
100%  Jan 

90     Mar. 

32     Juue 


SighetL 


Nov, 

'a  Jan. 

June 

Feb. 

Mar. 

June 

Feb. 

-Apr, 

%  Aug. 

June 

Jane 

June 

—  -     Oot 

139%  Aug. 

May 

Aug 

May 

Jan. 

%  May 

June 

---     Mar 

103%  Sept. 

"%  May 

Jan. 

--     Jona 

16%  Mar. 

11  Apr. 
80%  Jan. 
""     Feb. 

Feb. 

-  %  Apr. 

5%  June 
-5  June 
13  Nov. 
66'8  Mar. 

66  July 
104%  Feb. 

71%  Jan. 

12  June 

96  Feb. 
OS'a  Jane 

-10     Feb. 

108  Jan. 
71%  Mar. 
9058  Jnna 
79%  Aug. 
7238  July 

67  Feb. 
86%  June 

112     Jan. 

85  Feb. 
100     Feb. 

72%  Feb. 

83  Jun 
100  Mar 
1083b  Jan. 
101%  Nov. 

109  %  Feb. 
109     Mar, 

86%  Mar. 
1 15     Apr. 

115  Apr. 

111  June 
72%  Jan. 
37%  Jan. 

119%  Aug. 
123%  JuM 

103  Apr. 
93  Nov. 
75  May 
70     Aug. 

97  July 
108%  Mar. 

22  Jan. 
107%  June 

116  Mar. 
102  Mar. 
108%  June 

97     June 

100  Juno 
85%  May 
34%  Mar 

104  Feb. 
109%  June 

82%  June 

101  May 
114%  Juue 
110%  Feb. 

74%  Jan. 
100     Jan. 

112  Sept. 
114  Apr. 
108     Jan. 

83%  Feh 
77%  Jan. 

117  Oot 
85  FeU 
87     Feb. 

107     Apr. 

85    Jan. 

50  Jan. 
10678  June 

105  May 
35Se  Feb. 

106%  Jane 
95%  Jona 
42%  Jan. 


NOTB—"  b  "  Indlcatee  price  6Mt ;  "  a "  price  osfced /  the  Range  is  made  up  from  actual  eales  only.       *  Latest  price  this  week.        1  Coupon  On. 
NEW  YORK  STOCK  EXCHANt}E  PRICES— IContinaed). -JiV:4Cr/F£?  BONDS— NOVEMBER  4. 


SECURITIES. 


Railroad   Bonds. 

(Stock  Exchange  Prieet.) 
A  abama  MUl.— ist,  g.,  guar.. 1928 
Aaantic  A  Danv.— isig.,  6S..1917 
A*J.  APac— 2dW.  D.,  gu.  6&,.1907 
B  kit  A  Ohio— lat,  6s,  Park  B.1919 

M,  gold 1925 

Con«.  mort,  goll.  58 1988 

Tf.  Ya.  A  Pitta.— let,  g.,  58..1990 


Bid. 


Aek. 


88% 

91 

ii?" 
Ill 

120"  ■ 

104 



SECURITIES. 

B.  A  O.  8.  W.,  1st.  g.,  41^8.. .1990 

Mouon.  River,  Ist g.,g.5.s...  1919 

Oeut'lOhlo  Root.- I9t4%a.l930 

Ak.A  Ch.  Juue— lst.g,53,gu.l930 

Best  H.  Tun.  A  W.— Deb.  59.1913 

Brooklyn  Elevnted— 2(1,  3-5s.  1915 

Bruuswick  A  Wn— latV  4a,  1938 

Bull.  Roch.  A  Pitts.— Gen.,5!*.1937 

Roch.  A  Pitts.— 1st  6s 1921 

do       Cousolldat'd  Ist,  6s .  1 9  22 


Bid. 


*  Mo  Diloe  Friday;  these  are  the  latest  ouoiatlona  made  this  wae<. 


107% 

i02% 
104 

'96% 

b'a" 

119 

117       ; 


Ask. 


99% 
121 
119 


SECURITIES. 


Burl  Ced.  R,ip.  ANo.— I3t,5s.l906 
Coasol.  Acollat.  trust, 5s. ..1934 
Minn.  A  St  L.— Ist  7s.  gu..l927 
Iowa  C.  A  Woat— 1st,  7s. ...1909 
Ced.  Rap.  I.  F.  A  N.,  1st  6s.l920 

1st  5s 1921 

C.Ohio— Ool.  ACin.M.lst4%3.1939 
3ent  RR.  A  Bank.— Col.  g.58.1937 

ChatRoiueACol.— Gtdg 1937 

Jent.  of  N.  J.— Couv.  doli..  6.s.  1908 


Bid. 

10138 


100 
100 

90 
•.•*3 

80 


104% 
97 


NOVKMDKR  5,   1802.J 


THE    CHROiNlCLE. 


7tfl 


NEW  VOKK  STOCK  EX.4JUANUE   PRlCf^S.-ItfAOTIVB  BOND3~rOofUinu»iJ~NOVE.UHfClt  4, 


BECCRITrKS. 


Oentnii  rin'lllc— Gold  l»l»,Ce,  1895 

GoUl  t.oiidd,  6« 1896 

Gold  li.iTi.lH,  6i> 1897 

Bail  J.»H|>ilii  Br.,(ts 1900 

M.irl   -,.  1939 

1  • 1900 

.It.  in 1918 

V,. i;,iiid8,6ii....l809 

No.  Hiii.wiiy  ((.III.)— l«t,-^8. 1907, 


Bid.  Ask< 


Ch 


60.  J  t 


100\ 
107«» 
108  >« 
106 
•97 
104H 
107 
'108>« 


108  >« 


07  >« 


CI 


2.1, 

et.  1 


111 


104 
•65 

idii'>« 

11U>4 
110>a 


103 
104 
104 


102  >« 
lOS 


8ECUKITII8. 


*86«» 


118 
124 
127 
102 
123^ 
124H 
127 
129 
105  >4 
12U>4 
103 
'117 
103 
103 
110 
•98 


lie's 
iba' 

'123 
123 

•il4' 

'124 
1I2I4 
100 
lUO 


•49 


120 
121 


59 ...1938 

I'lir.  M.  (uud,  Ub.1898 

Una  A 1908 

v-Ut.K.,  58....1040 
.  Val.,  l»t,  (f.  38..1941 
.Went.— I»t0a,g. 1911 

1911 

n.coii.l»t,|[U.|[,S8.193S 

Uou— l8t,  7s 1893 

ud,  08 1903 

1..   iMver— 181,78.1000 

1900 

;iic.— l8t,7«  1891 

...     l8t,  8.  f.,  88.1912 

-:  Nor.— l8t, 58....  1926 

<8 1896 

C- I'K.  *  Q.— 58,  8.  t.. 1901 

Iowa  i>lv.— Sink.  fuud.Ss..  1919 

Blnkiii);fuud,48 1919 

Plaiij,48 1921 

Chle  A  tudlana  Coal— Ist  58.1936 
Chi.  Mil.  A  St.  P.— l8t,88,P.D.1898 

ad,  7  3-108,  P.  D 1808 

l8t,  78,  *  tt.,  B.D 1902 

iBt,  La  Crosse  Division,  78. 1893 

l8t,  I.  A  M.,78 1897 

lat,  LA  D.,78 189fl 

l8t  ,C.  A  M.,  78 1903 

iBt,  I.  A  D.  Extonslon,  7s. ..1908 

l8t.  La  C.  A  Uav.,  58 1919 

let,  H.  A  I).,  7s 1910 

l8t,  H.  A  D.,  55 1910 

(Jbicaito  A  Pacirto  Dlv.,Cs..l910 

Mlueral  Point  l)iv.  53 1910 

O.  A  L;  Sup.  Div.,  5s 1921 

Fargo  A  South.,  t5.«,  A8SU...1924 
Inc.'eoav.  sink,  fund,  5s. ...1916 
Dakota  A  Gt.  Soutli.,  .^S....191U 
Ml).  &  Nor.  malu  Hue— 6s... 1910 
OUc.AN.W.— 30  year  deli.  5s,  1921 

Esoanalia  A  L.  8.  Isr,  Os 1901 

DcsM.  A  Minn.— 1st,  79. ...1907 

Iowa  Midland— 1st,  8s 1900 

Peninsula- Ist,  i'ouv.,73...1898 
Oblc.  A  Milwaukee— Ist,  78.1898 

Win.  A  St,  P.— 2d,  7s 1907 

MU.  AMad.— Ist,  Os 1905 

Ott.  C.  F.  A  St.  P.— 1st,  59.  1909 

Hortherulll.— 1st,  5s 1910 

Cb-Peo.  ASt.U- Con.l8t,g.5i.l939 
O  B.I.AP.-D.M.A  F.  D.  l8C 48.1905 

iBt.  aifiS 1905 

Extension,  4s 1905 

Keokuk  ADes  M.— I8t,5s..l923 
Ohio.  St.  P.  A  Minn.— Ist,  68. ..1918 

Bt.  Paul  A  S.  C— 1st,  6s 1919 

Chic.  &.  \V.  Ind.— Ist,  s.  t.,  68.1919 

Qeneral  uiortKage,  6s 1932 

Chic.  A  West  Mlcli.— 5s 1921 

nan  Hani.  A  D.— Con.  s.  f.,    8.1905 

2d,  gold,  4»s9 1937 

Ctu.  D.  A  Ir'n-lst,  gu.  58,  g.  1941 

Jin.  Jack.  <s  Mac— Ist,  g.,  5a. 1936 

<Jlev.  Ak.  A  Col.-Kq.  it.  2d  68.1030 

<3.C.C.  A  St.  L.,  Cairo  dlv.— 4a,  1939 

8tLou.Dlv.— I8tcol.t3't48.g.l990 

Bprlng.ACol.Div.— lst,g.4s.  1940 

WhlteW.Val.Div.— l8t,g.48. 1940 

Clii.Wab.AM.Div.— lst,g.43.1991 

Cnn.  I.  St.  L.  A  C— l8t,g.,48.1936 

Oon8ol,68 1920 

Cln.San.ACl.— Con.lst,g.58, 1928 
OLCol.  Clu.  A  Ind.— 1st,  7s,8.f.l899 

Consol.  sink,  fund,  73 1914 

Cleve.  A  Mail.  V.— Gold,  58...  1938 
Colorado  Midland— Ist,  g.,  68.1936 
Columbia  A  Greeu.— Ist,  6s. .  .1916 

2d,  68 1926 

Del.  Lack.  AW.— Mort.  78.. ..1907 
Bjra.  Blug.  A  N.  Y.— l8t,  78.1906 

Morri.^  A  Essex— 1st,  78 1#14 

Bonds,  78 1*00 

78  01  1871 1901 

l8t,  con.,  guar,,  7s 1915 

Del.  A  Hud.  Can.— Coupon  7»,1894 

Pa.  Div.,  coup.,  73 1917 

Albany  A  8ugq.— l8t,gu.,7»  1906 

let,  cons.,  guar.,  63 1906 

Bens.  A  Sar.— 1st,  coup.,  7s.l021 
D»nver  City  Cable— l8t,  6s.  ..1908 
Denv.  A  R.  G.— lmp.,g.,  5s...ie-\S 
Dulutli  A  Iron  Range— Ist  5s.  191  7 
E.Teuu.  Va.  AGa.— l8t,  78...1900 

Divisional  58 1930 

let  ext..  gold,  58 1937 

£q.Aliup.,g.,58 1938 

Mobile  A  Birin.— Ist,  g., 5s.. 1937 
Alabama  Central— Ist  68. ..1918 

■  -le—lai,  extended,  7s 1897 

2d,  extended,  58 1919 

8d,  extended,  4>as 1923 

4tli,  extended,  5s 19'20 

6tU,  extended,  4s 1928 

l8t,  con.,  g.,  f'd,78 1920 

Beorg.,l»tlien,  6b 1908 

B.N.  Y.  A  E.— Ist,  78 1016 

K.  Y.  L.  E.  A  W.— Col.  tr.,63.1922 

Funded  coup., 53 1969 

Buff.  A  S.  W.— Mortg.  6s....  1908 
Jctrersou— l8t,  gu.  g.  58  ....1909|«102 

Coal  A  RK.— 68 1922! 

Eureka  Springs- l8t,  g.,  68. ..1933  " 
Evaui-.  A  T.U.— l8t,con8.,68..1921 

Mt.  Venioii— Ist  68 1923 

BuL  Co.  Branch— Ist.  g..  58. 1930 


113 


76 
i02\ 

lis" 

116 


105 


Bid.     Atk. 


95% 

lb'3>i 
119 
126 
128 

mii 

126>i 


127=(» 
107 


104 


1061s 

118 

105»« 


116 
122' 


99>s 

79 

55 


100»s 


99 


99's 


91 


92 

93 
102 
106  ■< 


130 

110 
121 
13S'a 
105«« 
137 
125 
llO'g 
140 
98>t 
•84 
100 
111 
103 


93 


114 


111 


140 


140 
106 
141 
128 


100 


101>« 
84>4 


tVBUS.  A  Indian.  — lat,  oon8..192e 
llntAP,  Mill.!.-  Mort., e«... 1920 

Istcon.  «»1i1,.'m 1989 

Port  Iluriin  -U^.-^s 1939 

flH.  Cen  A  I'l'ii.  i  :t  a.  5r<,...i:)ls 
"t  Worth  A  It. ' 
Qal.  liar.  A  Han 
Oal.II.  AS.  A. 

West.  Dlv.,  2d(;» I'J^ll 

Ga.  Car.  A  Nor.-l«t,  gn.  Bs,  g.l920 

Ga.  80.  A  Flu.-Ut,  g.  68 1927 

Grand  Rai>.  A  Ind.-Uen.  B*..1924 
G.  B.  W.  A8l.l'.-leta«.reoU.1911 

2d  Income,  (runt  reoM 

Houaatoolo— Cons,  gold  5s. ...  1 937 

N.  Haven  A  Derby,  Oons.SB..1918 

Hotis.  AT.  C— Waro  A  1I.7B..1903 

1st  g.,  Bb  (Int.  gtd) 1937 

Cons.  g.  68  (Int.  gtd) 1912 

Gen.  g.  48.(liit.  gtdl 1921 

Debent.  6b,  prlii.  A  Int.  gtd.  1897 

Hebcnt.  4s,  |irln.  A  Int.  gtd.1897 

UllnolBCentral-lst.g.,  48...1951 

Ist,  gold,  3>«B 1951 

Cairo  Brldge-4B 1950 

Sprlugf.  Dlv.— Coup., 68....1898 

Middle  Dlv.-Reg^  5s 1921 

O.  Bt.  L.  AN.  0.-'reil.l.,78.18i>7 

1st,  consol.,  78 1897 

2d,  68 1907 

Gold,  Ss,  coupon 1951 

Memp.  Dlv.,  Istg.  4s 1951 

Dub.  A  8.  C— 2d  Dlv., 78 . ..1894 

Ced.  Falls  AMInn.— 1st, 78.. 1907 

Ind.  D.  A  Bpr.— 1st  78,  ex.  op. 1906 

Ind.D.AW.-l8t58.g.,tr.reo..l947 

2d,  58,  gold,  trunt  receipts. .  1948 

Inc.  M.  bonds,  trust  reoelpt8  — 

Ind.  Ills.  A  Iowa.— l8t,  g,  48.  .1939 

lut.AO.N'n— lst,6a,g.,cou.oir.  1919 

Kanawha  A  Mich.— Slort.  48. 1990 

Kan.C.Wyan.AN.W.— l8t,53.1938 

Klng3Co.-F.EI..lst,5,g.,gu.A.l'J'29 

Lake  Erie  A  West.— 2d  g.,  58. 1941 

L.  8.  A M.  80.— B.&E.— New  78.'98 

Dot.  M.  AT.- 1st,  78 1906 

LakeShore-Div.  bonds,  78. 1899 

Kal.  All.  A  G.  R.— Ist  gu.  53.193.^ 

Mahon'g  Coal  KR.— Ist,  53.1931 

LebiKhV.,N.Y.— 1st  gu.g.l'as.  1940 

Lehigh  V.Teriii. -Ist  gu  53,g.l91l 

liltchl.  Car.AAV(-sr.— I8t6s.g.l916 

Long  Irtlaud— 1st.  78 1898 

N.A'.  A  R'way  B.— l8t,g.  53.1927 

2d  mortg.,  iuc 19'27 

N.Y.AMai  .Beach.— Ist,  7a,  1897 
N.Y.B.AM.B.— Istcon.  58,g.l935 
BrookruAMoul:uik— lst,68.1911 

1st, OS 1911 

BmithtowuArt.Jeff.— l8t,78  1901 

Louls.Evuns.A.Sl.  L.— Con.5s.l939 

Louis.  ANasU.- Cecil.  Br,  78.1907 

E.  II.  ANash.- Istes,  g....l919 

Pensacolu  Dlvi.^ion,  68 1920 

St.  LoiUs Division,  Ist,  68.. .1921 

2d,  38 1980 

Leb.  Branch  Extension  ..  .1893 
Nasliv.  ADocatur— I8t,7a..l900 

8.  t.,6s.— S.  AN.  Ala 1910 

10.40,  gold,  Os 1924 

80  year  58,  g., 1937 

Pens.  A  At.-  1st,  69,  gold.  ..1921 

Collat.  trust,  53,  g 1931 

Lou.N.Alb.ACh.— Gen.m.g.59.1940 
Lou.  N.  O.  A  Tex.— l8t.  Is....  1934 

2d  mort.,  5.1 1934 

Louis.  St.  L.  A  Tex.— 2d  g,  6s. .  1917 

Manhattan  Ry.— Cons.  Is 1990 

Manito.a.W.Coloniza'n— 58,g.l934 
Memphis  A  Charl.— 68,  gold..  1924 

Istcon.  Teuu  lien, 7s 1!)15 

Mexican  Cent.  Consol. — 4s,  g.1911 
Ist,  eou.s.  income  ^s,  g......l939 

Mextcau  National— Ist,  g., 6*. 19!27 

2d,  income,  6»,  "A" 1917 

Michigan  Central— 6s 1909 

Coupon,  5s 1931 

Mortgage  48 1940 

MU.  L.  S.  AW.— Conv.  deb.,  68. 1907 

Mich.  Div.,  l.'it,  Os 1924 

Ashland  Division- Ist,  6s  ..1925 

Incomes 

Mlnn.A  St.  L.— 1st,  g.  78 1927 

Iowa  Extension,  1st,  78 1900 

2d  mort4f.,  Ts 1891 

Southwest  lOxt.— Ist,  78 1910 

Paclflc  Ext.— 1st,  6s 1921 

Impr.  A  equipiuenl,  6a 1922 

Mluu.  A  Pac— lat  mortg.,  5s.  1930 


98 


100 
73  >• 
•62 


B5 
112>s 
108  >* 
122 
107 «« 
101 

63 

90 

80 


SErtTRITrEH. 


122 
101 

»e 

74>t 


102 


102 


107\ 
103 

66 

95 


97'4 
108 
112 
llO"* 

no's 


•97 
100 
90 
122 


9B>4 


Ill's 
Ill's 


Bid. 

I'M) 


■Kin 
■.137 
■  10' 


90 
120 


102 
92 


121 

i.n,  U* 1U32  -117 

,6s 1034 

M.,7s 102-1 

[lUlpment.Ss 1908 


95 
123 


lie's 


29  ■! 


109 
7614 

'sfii 

101 

1121s 

125 

114 

108 

109 

104  >4 

no's 

ii2" 
'2214 

100 
•97's 


lOO'e 
76's 


102 
115 


105 

iof 

112>s 

108 

118 


113 


107 
95 


liM 


101 


85 
108 


115 


•94 


87'9 


62 


107'* 


86 

115 
108>s 


102  >3 


112 
136 
109 
92>t 
100 


109 
ilSHi 


98 

44  >4 
115  >s 
112 
ICO 
107 
123 
123 
105 
128  >« 
130 
102 
♦122 
110 
105 't 


95 


80 


96 


Miun.St.P.A.-*.S..M-latc.g.l8.1938 

Mo.K.AT.— K.C.,i;P.,l9t,l8,g.l990 

Dal.  A  Waco— Ist,  Os,  gu....l9lO 

Missouri  I'acillc —Trust  59. ..1917 

1st  coll.,  5s,  g 1920 

St  L.AI.  M.-Ark.Br.,lst, 78.1895 
Mobile  A  Ohio- Ist  ext.,  68...19'27 

St.  L.  A  Cairo — Is,  guar 1931 

Morgan's  La.  A  T.— 1st,  68 19'20 

1st,  7s 1918 

Nash.  Chat.  A  8^.  L.— 2d,  6s. .1901 
New  Orleans  A  Gulf— 1st,  68  .1926 
N.  O.  A.  No.  E.-Pr.  1.,  g.,  69..  191 5 

N   Y.  Cent.— Del),  g.   Is 1005 

N.  J.  June— Guar.  1st,  la. ..1986 
Beech  Creek- 1  st, gold,  Is. .  1936 
Osw.  A  Rome— 'Jd,  Ss,  g.,gu.  1915 
Utlca  A  Bl.  Rlv.  Is,  g.,  gu.19'22 
N.  Y.  N.  U.  .V  li.— 1st.  reg.4  1903 
N.  Y.  A  Northeru— Ist,  g.,  J,    1927 

2d,48 1927 

N.Y.Ont  AWu.— l9t,rcfuu.48.1992 

».  Y.  Susu.  *  West.— 2d,  4»«8. 1937 

Gen.  mort.,  .'>«,  g ly.lo 


Ollnoh  Vol.  IstSs 1967      91>s 

BouiokeASn.— lst,gii.  5s,  g.lB23 

Boloto  Vul.  A  N.  £.— lst,4s,.1990 

Uhio  A  Miss— 2d  consol.  7s...  1911 

Spring.  Dlv.— 1st  7s 100ft 

General  68 1932      9S>f 

Ohio  River  RB.— 1st,  5s 1936    101 

aen.g.,5s 1937 

Oregon  ACBllfor.- 1st,  5s,  K.1927  '9S 
Oreg.  RyANav. -Col.tr.  g..58.1919  72's 
Pan.  BInk.rd  Hubsldy-tfs,  g.  1910  *e2'» 
tonn.-P.C.CASt.l..Cu.g.l>ssAlB40 

Do      do  Series  B 

P.C.A8.L.-l9t,0.,7s 1900 

Pitts.  Ft.  W.  A  0.— 1st,  79...191'J  ^139 

2d,  78 1912  •137'* 

8d,  78 1912    130 

Olev.  A  P.— Cons.,  s.  fd.,  7s. 1900    117 

Gen.  4188,  g.,  "A" 1942 

Ch  8I.L.AP.— l8t,oon.58,g...l932 

Bt.  L.V.&T.H.— I8t,6s.,7s.l897    HO"* 

2d,  78 1898 

2d.  guar.,  78 1898    107 

Od.U.AI.Ext.— Ist.lias.O.g.lOll 
Peo.AE.-Ind.B.AW.-lst,pf.78.1900 
Ohio  Ind.AW.— lstpre£.58..1938 
Peoria  A  Pek.  Uuion-lst,  68.1921    112 

M  mortg.,  4'ss 1921 

Pitts.  Cleve.  A  'Tol.— Ist,  69...  1922 
Pitts.  A  L.  Er.— 2d g.  58,  "A". 1928 

Pitts.  Mc.  K.  A  Y.— Ist  6s 1932 

Pitts.  Palnsv.  A  F.— 1st,  5s. ..1916 
Pitts.  Shen.  A  L.  E.  — l8t.g.,5s.  19 10 
Pitts.Y'gst'uAA.- Ist,  5s,con.l927 
Prcs.  AArlz.Cent.— lat,  6s,  g.l916 

nm      2d  income  09 1916 

97       Rich.  A  Daiiv.— Debenture 68. 1927 

113  Euuip.  M.S.  f.,g.,  58 1909 

Atl.  A  Char.— 1st,  pref.,  78..  189 

do.  Income,  6s 1900 

Wa9li.O.AW.-l3t,4s.gu.oy.,1924 
Rloh.AW.Pt.Torm.— 63.  '97,  tr.  ree. 
Rio  Ur.  Juliet., I3t,guar.,g.,53.iy3.'5 
Rio  Grande  80.— 1st,  g.,  58...  1910 

St.  Jos.  A  Gr.  Is.- '2d  liio 1925 

Kan.  C.  A  Omaha— l3t,  03. .1927 
St.  L.  A.  A  T.H-2d  pref.  78.. 1891  *104 

•2dm.  Inc.  78 1891  'lOl 

Dividend  bonds 1894 

Bellev.  A  So.  IlL— Isl,  8s...x896 

Bellev.  A  Car.— l8t,  6s 1923 

Chl.8t^L.APad.— I8t,gd.g.58l917 
St.  Louis  So.— 1st,  gd.  g.  la. 1931 
do  2d  income, 53. 1931 

Car.  AShawt.— Istg.l8....1932 
101    llOZ-s  St.L.  AS.  F.— '2d6»,g.,  cl.  A.lOOti 

lei's Equip., 78 1895 

97's  General53 1931 

71     1st,  trust,  gold,  5s 1987 

Consol.  guar..  Is 1990 

Kan.  City  A  8.— 1st,  68,  g...l916 

Ft.  S.  A  V.  B.  Bg.  -Ist,  6s. ..  1910 

Kaunas  Midland.— Ist,  4s,  g.l937 

St.  Paul  A  Duluth— l3t,5s....l93] 

2d  mortgage  os 191 

St.  Paul  Minn  A  M.— 1st,  7s..  1909 

2d  mort.,  Gs 1909 

Minneap.  Uuion— lat,  68 19'22 

Mont.  Cen.— Ist,  guar.,  63. .1937 

45's      Ist  guar.  g.  5s 1937 

East.  Minn.,  Ist  dlv.  1st  5s. 1908 
Sau  Fran.  A  N.  P.— 1st,  g.,  53.1919 

South  Carulina-2d,  Os 1931 

So.  Pac.  Coast— l8t,  guar., 4a.  1937 
fer.RR.  As'u  of  St.L.-lst.l'ss.  1939 
Texas  Central- l3t,8.  f.,  78...l90y 

Istmortguge,  73 1911 

jTexasANew  Orleans- l8t,7s.l905 

Sabine  Division,  1st,  Os 1912 

iThird  Avenue  (N.Y).- latSa,  193' 

ITol.  A.  A.  A  Cad.  -6a 191' 

Toledo  A.  A.  »\i  U'd  Tr.- g.  68.1921 

iTol.  A.  A.  AMt.  PI.— 68 1919 

iTol.  A,  A.  A  N.  M.— 53,  g 1940 

Ulster  A  Del.— 1st,  con.,6.,5a.  192s 

Union  Paeitlo— l8t,  68 1890 

Ist,  6s 1897 

Ist,  63 1898 

Collateral  Trust,  63 190-; 

Collateral  Trust,  Ss 1907 

Kansas  Pacillo-lst  6s,  g. . .  1893 

l8t,68.  g 1896 

C.  Br.  U.  P.— F.  0,  78 1895 

ISO  Atch.  Col.  A  Pac— 1st,  6s.. .1905 
Atch.  J.  Co.  A  W.— Ist,  6s...  1903 
U.P.  Liu.  ACul.— lat,g.,S9.  1918 
Oreg.3.L.AU.N.,col.tr»t.,5s.l9l9 

Utah  A  North.- iBt,  73 1903 

I00i«  Oold,5s 1926 

102         Utah  Southern— Gen.,  7s  ..1909 

1U8  Exlen.,   Ist,  7s 1909 

102       Valley  R'y  Co.  of  C— Con.  68. 1921 
108       Waba.sb— Debenture,  Ser.  A..  1939 

110  No.  Mi.asouri— 1st,  78 18;)j 

67%      at.L.lC.C.AN.— R.E.ARR.73.189.-> 

83^1         Bt.CharleHBi'ge— l8t,63...1908 

88       West.  Va.  C.  A  Pitt.».— lat,  63.1911 

IwheeLAUE.— l9l.  5s,  gold. ..1926 


81 


108 


76 
i02k 


138 


100 
117 


70 


97  >a 


■70 


105  >« 


112 
122>a 


109 
101 


113 
115 


111 

loo's 
•80 

72I9 
•80 
110 
100 

OS's 


67% 


102 


81 
76" 


65 
lU 
110 


112 


•90 

107  Js 
103 
109 
115  >• 


104 

112 

95 

111 

99% 


105 
101 
106 
■105 

66 

83 --i 

SIM 

95 


103 

107 
108 

no's 

'97 


115i« 
102 


113 

97 
1141a 
100 

90 


106 
108 
100 
80% 


100  >• 
87 


74 
101  >s 
108 

70 

lom 

100% 
50 


107 


81>t 

105 
110 


101 


108 


N.  Y.  Tex.  A  -Me.'w.- l8t,lB,gu.I-J12|  I I     Extension  A  Imp,  g.,  58.. 


.1930 


loo's  107 


•93'il 


106  >s 
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Ittujestntjent 

AKD 

glailt:0ad  |ntjelligjetijcje. 

The  iNVESTOEs'  Supplement,  a  pamphlet  of  150  pages 
etmtains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  u-ith  remarks  and  statistics  con- 
eeming  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  m-mth— 
x/is.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
Boribers  of  the  Chronicle. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
tix  pages  of  the  Chkonicle,  are  published  on  the  third 
Satturday  of  each  month. 


RAILROAD  EARNINGS. 


Roads. 


Laitst  Eam\ngt  Beporud 


Week  or  Mo 


Central  of  Ga. . 
Cotitialof  N.J.. 
Central  Pacific. . 
Central  of  8.  C. 
Char.Cin.&Cbio. 
Chailest'u&Sav 
CUar.sum.&  No. 
Cbt'iaw.&Darl.. 
Chcraw.&Salisli 
Ches.  &  Ohio. . . 
Che?.  O.  &.S.W. 
Chic.  Bur.  &  No. 
Chic.  Bur.  &  Q. . 
t.  111. 


Alleeheny  Val..  Septemb'r. 

Atch  T.&  S.  Fe . .  3il  wk  Oct. 

8t,  L.  &  San  F.  Sd  wit  Oct. 

Col.  Midland..  3d  wit  Oct. 

Agg.  totHl...  3d  wk  Oct. 

Atlanta  &  Char"  Septemli'r. 

Atlanta  &  Flor'a  Septemb'r. 

Atlanta&W.Pt.  August 

B.&O.EaetLlnes  BepteiuO'r. 
Western  Lines  Septemlp'r. 

Toial Heptemb'r. 

Bal.&O.Soutbw.  3a  \vU  Oct. 

Batb&Ham'udi  Aujnist 

Blr.&  Atlantic.  Septemb'r 

Bir.  Sb.&  Tenu  R  August 

Brooklyn  Elev..  4tbwk  Oct. 
Buff.Rocb.&Pitt  4ibwkOct. 
Bur.C.Rap.  &N   2d  wk  Oct. 

Camden  &  Atl..'AUKii.«t 

CauadianPacilic  4thwU  Oct. 

Car. Cum  GifeCh . '  A  uRUSt 

Car.  Midland Septemb'r. 

June 

Septemb'r. 

August 

August 

Septemb'r. 
Septemb'r. 
Septemb'r. 

Aueust 

Auffust 

4tliwk  Oct. 
Seiitemb'r. 
Septemb'r. 
Septemb'r. 
4tbwkOct. 

August 

Ithwk  Oct. 
Septemb'r 
3d  wk  Oct. 
October.  . , 
3d  wk  Oct 
Septemb'r. 
3d  wk  Oct. 
Septemb'r. 
Sd  wk  Oct. 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct. 
3d  wk  Oct 
3d  wk  Oct. 
3d  wk  Oct. 
Septemb'r 
Septemb'r. 
Septemb'r. 
3d  wk  Oct. 

August 

3d  wk  Oct 
3d  wk  Oct. 
Septemb'r. 
Oetol.er, 
3d  wk  Oct. 
Septemb'r, 
Septemb'r. 
3(1  wk  Oct 
October  .. 
Septemb'r. 
Septemb'r. 
3d  wk  Oct. 
3d  wk  Oct 
Septemb'r. 
3d  wk  Oct. 
Septemb'r. 
Ithwk  (ict 
4thwkOct. 

August 

3d  wk  Oct. 

August 

Septemb'r. 

August 

Septemb'r. 
Septemb'r. 

August 

3d  wk  Oct. 
3d  WK  Oct. 
3d  wk  Oct 


Chic. <&  East 
Chicago  &  Eiie 
Chlc.Mll.&St.P 
Chic.  &N'thw'n 
-Chic.Peo&S  L.t 
Chic.R'kl.&P.. 
Chic.St.P.&K.C. 
Chic.St.P.M.&O. 
Chic.  &  W.Mich 
Cln.G8.&  Porte. 
Cln.  Jack  &  Mac. 
Cin.N.  o.  &T.  P. 

Ala.  Gt  South. 

N.  on.  &  N.  E. 

Ala.  &  Vlcksb. 

Vioke.  Sh.  <SP, 

Irlanger  Syst. 
Clnn.  Northw'n, 
Cin.  Ports.  &  v.. 

Col.  &  Maysv. 
Clev.Akron&Co. 
Clev.  Can.  &  So 
CI.  an.  tb&S.L 

Peo.  &  East'u. 
Clev.  <fe  Marietta 
Col.  H.  V.  &  Tol. 
Col.Shawnee&U 
Colusa  &  Lake . . 

Conn.  River 

Current  River.. 
Denv.  &  Rio  Gr 
Des.  M.Ko.  &  W, 
Det.BayO.&Alp 
Det.Laus'g&Mo 
DuluthS.S  &Atl 
Duluth  &  Wiun., 
E.Tenn.Va&Ga 
Elgin. Jol.&East 
Evans  &Ind'plis 
Evansv.  &  X.  U. 
Fitchburg 
Flint.  AP-Marq. 

Florence 

Ft.  W.  &  Bio  Or. 
Ga.  Car'ia  A  No. 

Georgia  RR 

Geo.  Bo.&Fla... 
Georget'n&  W'u 
Gr.Kap.&lnd... 

Cln.R.&Ft  W. 

Other  lines. 

Total  all  liues.jSri  wk  Oct 
GrandXrunk 'Wk  Oct  29 

Cliic.  &  Gr.  Tr.  Wk  Oct.22 

Dct.Gr.n  &M.iW»  Ocl.22 
Great  Noith'n— 

St.  P.  ^f.  A  M.  Seiderab'r. 

East,  of  Minn-  Septemb'r. 

Montana  Cent  Septemb'r. 
Tot,  system. Isentemh'r. 


1892. 


1891. 


S 

210,191 

857,219 

214,946 

48,1231 

1,120,290  1 

58.966 

9.649 

30,436 

1,954,561 

650,365 

2,604,926 

54,293 

2.S5S 

3,369 

23,363 

5.1.2  i7 

106,441 

112,985 

174.796 

693,000 

1.214 

7,(^39 

544,928 

1,343,298 

1,475.144 

6,036 

10,742 

34.S05 

13,051 

5.736 

976 

302,185 

205,606 

223,504 

4,135,598 

110.200 

235.401 

1,24-',716 

3,207.880 

28.327 

1,915,240 

108.072 

870,831 

47,018 

6,803 

15,820 

79,355 

34,595 

28,529 

14,039 

12,082 

168,600 

1,7.<8 

27,534 

1,311 

20,8  iS 

100.645 

303,552 

36,612 

31,128 

315,206 

16,575 

3,932 

114,2.56 

4,031 

a795,500 

39,249 

32,750 

28.023 

45,781 

10,149 

126,950 

75,805 

10,034 

38,421 

691,269 

54.521 

2,098 

34,463 

24,66 

130,582 

65.328 

3,25P 

54,611 

9,637 

5.021 

69,269 

433.518 

70,619 

26,21C 


Jan.  1  (o  Latett  Oau. 


1892. 


S 

238,084 

830,118 

212.379 

37,330 

,079,827 

63.727| 

10,517| 

32,789 

,810,616 

512,302 

,322,948 

53,831 

2,633 

4.034 

20,393 

52,277 

9J,0^8 

9  4,-163 

157.731 

657,000 

3,590 

6,310 


1891. 


S  I  9 

1,925,150    1,871, 

29.666,978  27,640, 

7,226,1271  6,762, 

l,7S3,572l    1,636, 

38,64-1,677  36,045, 

519,101       592, 


283, 
14,184, 

3,09,5, 
18.280, 

1,978, 


271,078 
14.644,768 

4,603.368 
19,248.13.1 

2,126,664 


,271,638 

,610.944 

7,707 

13,737 

45,663 

15,584 

6,252 

1,328 

290.892 

210,221 

225,921 

,713.136 

91,600 

250,483 

,202,524 

.186,213 

24,540 

,739,477 

100,534 

862,3 12 

36,764 

7,232 

13,174 

86,072 

40,375 

28,371 

19,242 

16,300 

190,360 

1,902 

26,221 

1,264 

20,237 

68,52- 

288,20H 

35.574 

31,704 

338,981 

16,499 

2,750 

102,948 

3,262 

847,900 

35,991 

33.450 

28.344 

40.984 

5.65V 

156,032 

62.147 

10,594 

34,273 

641,696 

57,507 

2.086 

39,09t> 

7,919 

140,llh 

59,896 

2.931 

48,751 

9,249 

4,484 

62,483 

432,39s 

71,242 

25,520 


10,637,071 

9,633,723 

61,029 

100,142 

433,48  I 

102.995 

49,100 

11,518 

7,922,337 

1,602,522 

1.570,392 

29,306,770 

3,389,763 

l,807,01J 

26,870,378 

23,930,232 

1,044,336 

15,378,644 


1,413,808  1,302,276 
125,6071  158,179 
111,3201     106,404 

1,650.735  1,566.8511 


30,703 

154,560 

l,^46,297 

2,660,110 

3,269,264 

605.761 

17,408,003 

18,567 

44,906 


6,371,45' 

1,606,275 

51,944 

563,833 

3,374,824 

1,378,043 

983,764 

467,87. 

413,303 

6,615,807 

15,342 

190,608 

10,810 

800,676 

561,881) 

11,535,707 

1,438,939 

241,49f 

2,776,946 

570,992 

22,326 

896,20 

162,671 

7,349,751 

299,740 

272,20t- 

988,183 

1,861,37:- 

89,43f 

626',28t 

315,857 

1,065,538 

4,868,105 

2,307,556 

22,77!) 

235,800 

136,35^ 

1,017,324 

550,1 5'2 

30,771 

2,018,847 

398,618 

198,469 

2,615,964 


852 

936 
658 
875 
913 


395 
946 
093 
039 
139 


38, 

131, 

1,45?, 

2,342, 

2,820, 

582, 

16.295, 

29. 

44, 

lO.l'lO, 

10,785, 

64. 

113. 

553, 

83. 

65, 

15, 

7,64  J, 

1.699, 

1,514. 

24,406, 

3,118, 

1,700, 

23,554, 

20,656, 

911, 

13,799, 


5,424, 

1,417, 

50, 

585, 

3,464, 

1,488, 

905, 

493, 

469, 

6,820, 

15, 

180 

9, 

760, 

4.-8, 

10,974, 

1,340, 

254, 

2,712, 

444, 

21, 

824, 

126, 

7,073, 

240, 

347, 

1,007. 

1,800, 

54, 

5"i6', 

298, 

1,010, 

4,546, 

2,337, 

27, 

192, 

73, 

1,293, 

550, 

27, 

1,939, 

3.59, 

183 

2,483, 


087 
805 
291 
90  1 
,502 
202 
,202 
167 
,551 

476 
,909 
936 
366 
253 
134 
,319 
,276 
,278 
661 
,543 
,057 
,2-i8 
,715 
,627 
,797 
,814 
,861 


8,953,347 

831,375 

853.374 

ln.64'1,095 


,131 

,024 
,294 
,429 
,872 
,771 
,229 
,88h 
,576 
,337 
,596 
,263 
,540 
,03;) 
,241 
,259 
,52ti 
,596 
,839 
,472 
,335 
,510 
,359 
,860 
,739 
,551 
771 
,732 
297 

664 

,564 
849 
,058 
409 
683 
,229 
,552 
,622 
,204 
,912 
,413 
,855 
,819 
,035 


7,231, 
728, 
910, 

8.901, 


,578 
934 
968 
480 


ROADS. 


G.BayW.&St.P. 
Gulf  .fe  Chica,^o. 
Hoos.Tnij.tfrWll, 
Hiimett'n&Sheu 
Hutch.&Soutb-n 
Illinois  Central. 
Ind.Dee  &  We-t. 
In.&Gt  Nortli'n 
Jlntcroc.  (Mex.) 
Iowa  Central... 
Iron  Railway. 
.I'k'nv.T.&K  W 
Kauawha&Mich 
Kan  C.  CI.  &Sp. 
K.C  F.S.&Mem. 
K.C.Mera.&Bir 
Kan.C.Wy.A-.NW 
Keokuk  &  West 
L.Erie  All.  &  So. 
L.  Erie  &  West.. 
Lohigb&  Uiid.. 
Lehigh  Valley.. 
L.  Rock.tr  Mom.. 

Long  Island 

Loni-i  &  Mo.Biv. 
Louis  Ev  &at.L. 
Loui.^v.&Nasli. . 
Louis.N.A.&Ch. 
Lon.StL  &Tex. 

Manisiinue 

Mar.  &  ."sor  Ga 
Mempliis&Chas. 
;  Mexican  Cenr. 
I. Mex.  Katioual- 
;MexieauE'w.ij 
Milwaukee  &  No 
-Mineral  Ransre 
.Minue.ip.&St.L 
M.St.P.  &S.S  M 
Mo. Kan. &  lex.. 
■Mo.Pac.i^ilronM 
-Mobile  .V  Ohio. 
Nash  Ch.&St.L 
X  Jersey  .feX  Y 
NewOrl  &So'a. 
(nii  Y.C.&H.R 
N.  Y.  L.  E  &W 
N.Y.Pa.AOhio.. 
N.  y.&N.Eng.. 
X.Y.&Noith'u- 
N.  Y.  Out.  .fcW. 
X.Y  Susii.  &  W. 
Norf.  &  Soutli'u 
Norfolk  A  West 
N'theast'n  (8.C.) 
NorlU'u  Central. 
Northeri]  Pacifli 
Wis.  Ct.  Lines 
N.P..t  W.ceni 

Ohio  &Miss 

Ohio  River 

Ohio  Southern. 
OiUiiha  &  St.  L. . 
Oregon  Imp.  Co 
PeuusyiVALia... 
PeoriaDcc.&Ev. 

retersburg 

Pjila.  &  litie... 
Phila.&  Kead'g. 
CoalA-IronCo. 
Total  boih  Cos, 
Lehigh  Valley. 
Pitts.  Mar.  <fe  Oh. 
Pltt.Sben.&L  E. 
Pitts.&West  sy- 
Pltt. Young.  &A. 
Pt.  Royal  A  Aug. 
PtBoy.&W.Car. 
Pres.&Ariz  Cen. 
CJulucyO&K.O. 
Klch.&Kan.sys. 
Rich.  &  Petersb. 
RioGr.  Soiith'n. 
RloOr.  West'n.. 
Sag.Tascola&H. 
StL.A.&T.UB's 
St.L.Ken'et&So. 
St.L.Southw'rn. 
St.  Paul&Dul'th 
S.Fran.&N.Pac. 
Sandersv.&  Ten. 
San  Ant.&  A.P. 
Sav.  Am.  &Mon. 

.Silveiton 

Sioux  City  &  No 

South  Bound 

South  Carolina.. 

So.  Pacific  Co.— 

Gal.Har.&S.A 

Louls'aWest.. 

Morgau'sL&T. 

N.Y.T.  &Mex. 

Tex.&N,  Orl.. 

Atlantic  sys.f/. 

PaciHc  system 

Total  of  all.. 

CoastUlviCal.) 

Soa.Div.(Cal.) 

Arizona  I)lv.. 

NewMex.Div. 

Spar.  Un.  &  Col. 

Staten  Isl.  R.  T. 

StouyCI.&C'Mf.. 

Summit  Branch. 

Lykeus  Valley 

Tot'lboth  Co's 

Tcnn.  Midland.. 

Texas  &  Pacilic. 

TexS.Val&N.W 

Tol.  A.  A.  AN. M. 

Tol.  Col.  &  Cln.. 

TotA  Ohio  Cent. 

Tol.AU.Cen.Exl 

Tul.  P.  A  West-. 

rol.St.L.AK.C. 

ToLifc  So.  Haven 


Latest  Eamingt  Reported, 


Week  or  Ho 


.Septemb'r. 
Septemb'r. 

August 

Septemb'r. 
Septemb'r. 

■Tuly 

Septemb'r. 
3d  wk  Oct 
Wk  Oct  13 
3d  wk  Oct. 
Septemb'r. 

July 

iA  wk  Oct 
3d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct. 
Septemb'r. 
3d  wk  Oct. 
Septemb'r. 
3d  wk  Oct 
Septemb'r. 

August 

2d  wk  Sep. 
4tbwk  Oel. 

Inly 

Ithwk  Ost 
.Id  wk  Oi't. 
3d  wk  Oct 
3d  wk  Oct. 
Septemb'r. 

Vugast 

id  wk  Oct 
id  wk  Oct. 
id  wk  Oct 
Wk  Oct.  22 
Ithwk  Oct 
Septemb'r. 
Septemb'i. 
Septemb'r. 
3d  wk  Oct, 
3d  wk  Oct, 
October  .. 
Septemb'r. 

July 

Septemb'r. 
Septeinb  r. 

August 

August 

lune 

Septemb'r 
3d  wk  Oct. 
Septemb'r. 
Septemb'r 
Uliwk  Oct 
Septemb'r. 
-Septemli'r. 
ItUwkOct. 
Ithwk  Oct. 
Ithwk  Oct 
latwkOet. 
Jd  wk  Oct 
October. .. 
Seplemb'r. 
Septemb'r 
Seplemb'r. 
4tUwk  Oct 
Se'l)temb'r. 

AB>.1l9t   ... 

Septemb'r. 
-eptemb'r 
Septemb'r. 
August  - 
Soptemb'r 
Septemb'r. 
4thwk  Oct 
Septemb'r. 

Augnst 

August 

July 

Septemb'r. 

July 

Septemb'r. 
Ithwk  Oct. 
3d  wk  Oct. 
Septemb'r 
3d  wk  Oct. 
Septemb'r. 
3d  wk  Oct. 
Septemb'r. 
3d  wk  Oct. 
Septemb'r- 

June 

Septemb'r. 
Septemb'r. 
septemb'r. 

August 

Septemb'r. 

Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r 

August 

August 

August 

August 

August 

August 

.Septemb'r. 
septemb'r. 

August 

Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
3d  wk  Oct. 
Septemb'r. 
October.  .. 
M  wk  Oct. 
ItbwkOet. 
Septemb'r. 
id  wk  Oct. 
4thwkOct.i 
Septcmb'r.l 


1892. 


1891. 


S 

43,964 

2,895 

3.378 

14.000 

10,821 

1,468,380 

50,513 

103.733 

31,200 

47.275 

3,531 

40.151 

6,091 

5.114 

95,3  l.'S 

24.179 

30,914 

8.511 

7.041 

76.810 

43.310 

1,548.771 

7,656 

83.16 

38,910 

50.111 

470  875 

67.860 

13,924 

665 

21.01) 

29,581 

179,069 

113.229 

59,407 

50041 

11,039 

176,304 

262,47 

232,563 

601,000 

297,490 

448.127 

31,829 

11.236 

4,212,11.'! 

2,677.501 

644,703 

5i',665 
70,63 

163,93: 
32,292 

20 1.902 
34.9,9: 

630,070 

924.704 

180,399 
1,103,'J93 

111,236 
20.525 
60.951 
47,3',l" 

347,042 

6,038,024 

26,143 

37,561 

513,0.i5 

2,164.923 

1,902,649 

4.037,572 

1,549,770 

3,466 

41,109 

67,833 

141,462 
15,999 
19,169 
13,099 
26,401 

947,430 
28,592 
22,299 
54,600 
12,345 
29,110 
2,949 

113,400 

226,419 

19,137 

849 

107,037 
50,709 
15,112 
41,200 
17,926 

119,689 

481,358 

94,687 

499,608 

80,971 

143,031 

1,273,967 

3,558,274 

4,593,055 

251,598 

819,403 

147,693 

78.629 

9,870 

93,962 

16,161 

114,057 

111,622 

225,679 

17,620 

173,833 

4,153 

106,504 

6,253 

48,401 

18,434 

22.407 

60,746 

2,469 


33.274 

2.947 

2,25 

17.335 

8.166 

1,501,850 

43,103 

126,991 


Jan.  1  to  Laleit  Date. 


1892. 


1831. 


24,499 

25.009 

103.700 

71,930 


26,830 

15,527 

122,081 

55,543 


10,584,527  10,063.149 

371,077   356,817 

2,992,796  3,089,224 


5D.935i 

2,705 

39.826 

7,735 

5,790 

102.865 

29,065 

29.213 

9,833 

6.453 

67,66-' 

37,619 

1,529,142 

15.191 

75,719 

4  -'.053 

fl,9-'8 

443.533 

60, 92-- 

11,1011 

2,607 


33,2sl 

195,29- 

83,367 

71,252 

62,578 

14,106 

200,70 

265,330 

259.6 

595.000 

348.370 

479.955 

27,9-i' 

13.583 

4,128.035 

2,946,2118 

6J9.621 

47',398 

64,934 

15', 124 


1,523.529 

25,982 

506.863 

296.536 

254,332 

3,0.59,331 

955,721 

216,304 

319,642 

59,497 

2,832.593 
333,301 


372,7.io 

3.695.73,4 

243  9.=.  1 

1,229,994 

17,214,0,14 

2,640.784 

5 12, ion 
79,929 


1,386,736- 

25,642 

439.322 

256,629 

248,030 

3,709,934 

91 7.333 

212,494 

323.00T 

53.951 

2.569,291 
312,605 

439,bYS' 
3,531.312 

233,040 

1.283,.577 

15  983,5.'9 

2.287,101 

405,805 

102,335- 


186,219 

44,736 

623,919 

1,017,374 

lii7,89U 

1,183,270 

107,295 

20,336 

60,60 

48,313 

426,631 

6,169,557 

20,7m2 

36,031 

510,321 

2.124,961 

2,313  269 

4.473.230 

1,528,412 

3.952 

35,565 

63.36vt 

161,079 

25,518 

26,476 

16,830 

27,932 

1,107.020 

25,294 

15,918 

61,900 

11,534 

35.140 

2,718 

134,500 

182,77 

19.505 

738 

137,830 

52,820 

16,244 

33,073 


154,548 

451,312 

102,198 

473,846 

30,771 

154,689 

1,238,392 

3,540.671 

4,516,2,57 

267,080 

608,307 

136,786 

88,537 

12,150 

105,289 

15,036 

109,241 

70,004 

179,218 

17,515 

208,935 

4,751 

90,131 

0,82SI 

51,839 

10,831 

24,032 

61,53b 

2,080 


1.116. 

6.2)3, 

3,577. 

2.137. 

l,3i>8 

9S 

1,436 

2,202 

7,5S1, 

21,i>7s) 

2,708 

3,80 

173 

95, 

33,391 

20,235, 

4,636 

2,906, 

412. 

2,808, 

1.277, 

321. 

8,112. 

466. 

5.219. 

20,473, 

4,S47, 

25,:i21, 

3,2 1 1 , 

613, 

324, 

421, 

2,935, 

50,599, 

719, 

413, 

3,261, 

16,833, 

15,893, 

3  -■,716, 

is, 

236, 

1,996, 

1,115, 

146, 

172, 

74, 

201, 

6,986, 

267, 

554, 

•^  1 1  'I 

89, 

1,187, 

25, 

3,438, 

1,475, 

707, 

4, 

639, 

373, 

65 

303, 

116 

963, 

3,226 

750, 

3,638 

168, 

1,220 

9,091 

23,01s, 

30,9:56, 

1,472, 

5,086, 

1,258, 

656, 

80, 

810, 

44, 

962, 

79S, 

1,761, 

139, 

5,080, 

33, 

922, 

274, 

1,32;*, 


204 
■i3'i 
345 
2  Up 
62  J 
40! 

9,^9 
665 
000 
650 
,977 
1S3 
7(3 
603 
363 
,74^ 
,004 
96ti 
,240 
039 
063 
,932 
,74  ■ 
135 
,624 
,S97 
,.521 
,368 
,48) 
,637 
,82/ 
,623 
,75 
,137 
,911 
,118 
,349 
,432 
,782 

!824 
,53 
,37-2 
,256 
,578 
,663 
,496 
,08 
,9SB 
,113 
,465 
,636 
,493 
,091 
.70S 
,533 
,361 
.429 
.730 
196 
330 
757 
197 
133 
86 


1.246,584 
5.746.716 
3.337,293 
3,249,573 
1.432.291 

106  937 
1,243.793 
l,6ri8.607 
7,302,410 
19,901,000 
2.937,9»I 
3,372.071 

158.335 

122.973 

31,999,431 

19,350,084 

4,532,716 

2,918,416 

390,771 
2,443,709 
1,213,550 


7,505,80» 

64«,00i> 

4,979,82  4 

0,430,953 

4.300,956 

24,731,-13 

3,219.406 

567.530 

470.635 

355,693 

3,104,643 

49,527,125 

718,075- 

399.318 

3.299.263 

15,970,414 

1 4,61 2,8 -iJ 

30,582,693 

32,978 

239.678 

1,883,530 

942,531 

243,133 

262,669 

75,016 

191,348 

7,705,829 

250.216 

224,062 

2,055,003 

77.406 

1,126,484 

16,370 

3.386,135 

1,240.366 

702,516 

6,571 

722,276 

357,070 

82,620 

311,301 


1,231,367 


792  3, 

821 

475!  3, 
186, 
703  1, 
945  9 
966  23 
944  31 


259 

1 

332 

4 

991 

1 

027 

869 

919 

695 

976 

434 

310 

1 

064 

527 

5 

6  )2 

446 

212 

637 

1, 

,174,235 
716,946 
,780,624 
154,846 
,179,9'24 
,083,310 
,571,788 
,416,706 
,484,'336 
,271,624 
,283,993 
681,927 
99,380 
831,313 
41,603 
916,769 
689,745 
,636,512 
145,021 
,406,262 
32.186 
802,112 
271,160 
,225,367 


796,14i:   769,616 

1,806,019,  1,612,180 

19.771    20,751 
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ROAPS. 


jMtett  Kar»,ua$  JtrporM.      |  ^„„.  ,  ,„  f^„^„  „„,, 


Vitkorllo\      IRfiS. 


I 
in»t<>r  A  Pel  ...'A.U|!n(t.. 
Union  I'acltlf!— 

Or.H.I..  A-  U.  N.  AiiKiiKt.. 

Or  Ry  A  N.ro.  Aiiirnat 

U.l'aci.n  .t<!.  AiiKiint... 

8t.Jo..V<lil.r>l.  UliwkOot 

All  otliiT lint'.".  Auirniit 

Tot.l'.l'  8\s.  Ani:ii»t.... 

Cent  lir.A  I,.l,.  AtiK-ii.-<t. .. 
Tot.  coiif'liil  Aiimist. ... 

Mnntnn.t  I'n  .  Amrii»t. ... 

I.«'av.  Ton.  A-  .s. '  Au^nHt 

Man..\l  tV  Uur.  Anicust.... 

Jointly  owned  .\u>:u»t. 

Granil  total.  AiiK'iiBt 

Vemionl  ViiUcy  fcli'iUdUl)'^ 

Wuliasli i  1  til  wk  Oct. 

Writ  .Icr«oy Au*;nrtt 

\V.  V.Cen.A" Pitts  fit>i>ti>mb'r. 

Western  of  AlaJ Aiiirnut 

Wevt.  .Marrlnml.  Siiitemb'r. 
West.  N.  Y.  A-  I'a  (3.1  wk  Oct. 

MVst  Va  A  Pitts.i  Jnly 

Wheol.  A-  L  Kriel  ItlnvkOut. 
Wll.  ("ol.  A  Aui;  iHeptenib'r. 
•\Vrl)tht8V.ATen.l.Se|ilerul>'r. 


63,607 

03».9l4 

»73,444 

840.U:» 

2«,Ono 

2.33l.ft0(i 

;»,8S8,T(l,'i 

KH.0;9 

l,0y(l,8M 

90,872 

2.7B^ 

S.267 

96.89  J 

1,0715.200 

20,8'^4 

432,000 

266,066 

06,392 

39,110 

13ti,5S2 

8", '  00 

80,m:i 

41.098 

61..'i3.'i 

6,5.) : 


iai>i. 

i 

S3,e:oj 


1892. 


9 
284.920 


627,973 
4.-IO,622 

•■S.^O.OO.'jl 

2«.S"0' 

!.004.'.'2xl 


4.e}4.S79 

2.717,381 

3.7.'>0,03 1 

09  1 ,4  10 

■^•T!J?''^}2  2B,'ftSl,'031» 
oiUJ'^.iA        S3 1.294 


3,801,490 

47,877 

2,»'9H 

8,&37 

54.412 

3,828,605 

18.S!i8 

439.000 

227.19.^ 

94.538 

39,430 

127,322 

7fl,40.T 

21,574 

40.9'>8 

66.899 

6.26B 


41.^.933 

727,144 

23,111 

25,S0fc 

775.562 

27,803,714 

1.S2.150 

11,819.589 

l,lM6,27r. 

817,977 

303,334 


2,811,066 
176,640 

1,207,30S 
568,999 

50.078 


ls9l. 


200,689 

4,981.166 

3.10J,7i8 

il.'i.Ml.i.'iS 

717.015 

:<.<UI,82l 

2«,110.H7l 

4(!:t.222 

2G..')St).0li3 

4SH,n95 

I!l..')()9 

2li,307 

.')H2,.>U 

26.H1(1,348 

140.15* 

n.:iii9.o<»7 
i.rjo.77o 

t>22,204 
312,839 


2.931.2 1 2 
87.396 

1,07.'S.S52 

67S.042 

61,589 


•  !•  iBuri's  cover  only  that  part  of  mllpn(te  located  In  South  Carolina. 
lEnrniiiKs  tflven  arc  on  whole  Jacksonville  Southeastera  Hystem. 
ft  kaii_-a.s  (  ity  A  Pacific  Included  In  b'.th  years  d  lucladcs  canilugg 
from  ferries,  otc^  not  slvcn  separately.  tMerlcan  currency.  /Pie  ures 
Include  Rome  Wa  ertown  A  Oudensburw.  a  Decrease  duo  to  three 
day  3  strike  of  trainmen  and  scarcity  of  coal  cars  from  conuectlnjt 
lines.  " 

Latest  Gross  Earninsfs  by  Weeks.— The  latest  weekly 
eArning'*  in  the  foregoing  table  are  separately  summed  up  as 
follows:  ^ 

For  the  fourth  week  of  October  only  24  roads  hare  made 
returns  thus  far,  and  the  aggregate  of  these  shows  a  gain  of 
1-27  per  cent. 


4<A  week  of  October. 


Brooklyn  Elevated 

Baitalo  Roch.  APltisb... 

Canadian  Paolde 

Chesapeake  *  Ohio 

Chlcano  A-  East.  Illinois.. 
Chlcaeo  Mlhv.  A  8t.  Paul. 
Denver  A  Kio  (Jrande... 
Bvansv.  A  Indiananolls 
Evanav.  A Terre  Haute.. 
Grand  Trunk  of  Canada. . 

Lionff  Island 

I.oulsv.  Evans.  &  Bt.  L.. 
Milwaukee  iVNorlhcrn.. 

Norfolk  A  Western 

•Northern  Paeltic 

'Wisconsin  Central 

Peoria  Dec.  A  Evansv... 

Plttshurc  A  Western 

Rio  Oraniie  youthern 

Bt.  Joseph  A  Gd.  Island.. 
Toledo  A  Oliio  Central . . . 
Toledo  St.  L.  A  Kan.  City. 

Wabash 

Wheeling  &  Lake  Erie  . . . 


Total  (24  roads) 

Set  increase  <1'27  p.  c.) 


1892. 


5  ■'.22 

108.441 

693.000 

302,185 

110,200 

1,242,715 

25!l,100 

10,034 

38,421 

438.511 

83,165 

.'"6.111 

50,011 

204,9(12 

924.704 

180.381 

26,145 

67,883 

22.299 

26,000 

48.401 

66,746 

432,000 

44.098 


5,488,678 


1891. 


52.277 
90.62S 

657,000 

290,892 

91,600 

1,202.524 

275,500 
10.594 
34.273 

432,39" 
75.743 
51,928 
62,578 

186.219 
1,017,374 

167,898 
20,792 
63.369 
15,919 
26,800 
51,838 
61,536 

439,000 
40,958 


5,419,641 


Tnerease. 


2.950 
15.813 
36,000 
11.293 
18,600 
40,191 


4.148 
6,120 
7.416 
4,183 


18,683 


12.493 
5,353 
4,464 
6,381 


5,210 


3,140 


202,438 
69.037 


Decrease. 


16,400 
560 


12,537 
93',670 


800 
3,434 


7,000 


133,401 


*  One  working  day  less  than  last  year. 

For  the  month  of  October  31  roads  (all  that  have  furnished 
statements  as  yet)  show  aggregate  results  as  follows 


iTonlh  of  Oclcber. 

1892. 

1891. 

Iiiereate. 

Per  Cent. 

Gross  earnings  (31  roads) 

20,291.125 

9 
19,646.403 

$ 
647,722 

3-30 

Our  final  statement  for  the  third  week  of  October 

covers  79 

roads,  and  show.s  1'38 

per  cent  gain  in  the 

aargrogate 

3d  week  of  October. 

1892. 

1891. 

Inereate. 

Deereatt 

9 

9 

9 

* 

Previously  rep"d.54  r'd.s) 

7,896,234 

7,710,567 

378,673 

193.006 

Ohlcaeo  A  Orand  TrunK. 

70.619 

71,242 

593 

Cin.  N.  O.  A  Tex.Pac.3  rda 

168.600 

190.360 

21.760 

Cleveland  Akron  A  Col... 

20.828 

20.237 

591 

Cleve.  Cin.  Chic.  A  8t.  L. . 

303,.S52 

288,206 

15,346 

Peoria  A  Eastern 

36,612 

35,574 

1,038 

Col.  Shawnee  A  Hocking. 

16.575 

16.499 

76 

Current  River. 

4.031 

3,262 

769 

Detroit  Gr.  Hav.  A  Mil... 

26,216 

25,520 

696 

Duluth  S.  8.  A  Atlantic. . . 

45.781 

40.981 

4,797 

East  Tcnn.  Va.  A  Ga 

126.950 

156.032 

29.0S2 

Kansas  City  Clin.  A  8pr.. 

5,111 

5.790 

67(1 

Kan.  City  Ft.  8.  A  Mem.. 

95.315 

102,865 

7,550 

Kan.  City  Mem.  A  Birm. 

24,179 

29,035 

4,8-<6 

Keokuk  A  Western 

8,511 

9.833 

••••..-. 

1,322 

Memphis  A  Charleston. . . 

29,58 1 

35,281 

6.697 

Mexican  Railway 

59.407 

71,i52 

11,845 

Pittsl)ur>,'  A  Western 

50.393 

47,527 

2,8ije 

St  L.  Alt.  A  T.  H.  Br'ches 

29,110 

85,140 

6,030 

San  Francisco  A  No.  I'ac. 

19,137 

19.505 

36S 

Toledo  Peoria  AWeat'n.. 

22,107 

24,032 

1,625 

Western  Jl.  Y.  A  Penn.. 

80,100 
9,139,285 

76,400 
9,015,173 

3,700 

Total  (79  roads) 

408,552 

284,440 

Net  lncrease(i:J3  p.  o.l 





121.112 



Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  ful 
detailed  statement,  including  all  roads  from  which  manthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of 'October  23.  ^The  next  will  appear  in 
the  issue  of  November  19, 


1891. 

1,29^.<I27 
7,^97,707 
3.151,613 

372.93S 
2,071,315 

003,0  IS 
4«,MI 

379,843 

136,138 
1,717.521 


. Omu  Karntnf. , . JfH  Karnina§.- 

„      .  1801.  1801.  1802. 

Itnail:  9  9  9 

At.  T.  A  M.  Ke  Hy«.»Bept.  il.flOrt.lOl    3.429,359    1.430.487 

Jan.  1  to  Hcpt..3(l...27.111.9382.>.a37.7ll     «.i«>l,'.i7.V 

July  1  to  Sept.  30.. .10,163, •i70    9,.'PU,300    3.5.->H,80t 

8t.L.A8BnKr.8vs.b8ept      951,821        830.309       452  613 

Jan.  1  to  Hept  30...   6.,57rt,5:i9    0,147,710    2.l6n.2lo 

July  1  to  Sept.  30...   2,601,910    2.280.709    1,124,381 

Colorado  Mid.  b... Sept.       189.462        176.284  87,031 

Jan    1  to  Sept.  30...    1,6211,618    1,526,161       393.<.35 

July  1  to  Sept.  30...       581,353        538,309        120,625 

ARKreKatoBy*...baept.  4,807,775    4.441,993    1,020.131 

Jan.  1  to  Sept.  30... 35,3 12.097  32,901, 6 i2  11.12  i,H»  10.018.869 

July  1  to  Hopt.  30.  ..13,340,860  12,328,317    4,801,807    4,189,768 

Buir.  R.  A  Pitts  . .  b.Bopt.       290,61 1        2.57.250 

Jan.  1  to  Sept.  30...   3,360,462    3,062,020 

July  1  to  Sept.  30...      854,438       746,293 

OkDWtisa  Paalflo.«.8ept.   1.875,031    1.835,650 

Jan.  1  to  Sept.  30...  15.314.003  14,283.700 

Chic.  Bur.  AXor.b  .Sept.      223.504       229.921 

Jan.  1  to  8«pt  30...  1,976,893    1,914,513 

CloT.Cin.C.*8t.r>...a.8cpt.   1,397,817    1,30.5,131 

Jan.  1  to  Sept.  30...  10,6 1.5,4 11  10.131.317 

July  1  to  Sept  30...  4,109,506    3.896,691 

Den.  A  R.  Grao'<o.baopt.      825.740       807,098 

•   ■     "     ■    -•         6,754,251    6,225,960 

2,541,721    2,359,972 

234,125        243,862 

2,142,592    2,169,619 

99,770   100.162 

792,093   H12,103 

267,251   272,528 

1,907,125    1.823,108 


Jan.  1  to  Sept.  SO. 

July  I  to  Sept.  30... 
Flint  APere  Mar. ■.. Sept. 

Jan.  1  to  Sept.  30... 
Kan.C.  Mem.  A  B  .aSept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 
I/oulsv.  A  Nashv.b..Sopt. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30. . . 
Uoxioan  Central Sept. 

Jan.  1  to  Sept.  30... 
JTorfolk  A  Soath'n.bSept. 

Jan.  1  to  Sept.  30... 
Norfolk  A  West'n.a.Sept. 


15.833,819  14.672,304 

9,659,271    5,485,951 

631,370       623,476 

5,721,297    9,253,002 

32,292         

321.088         


918,191 


Jan.  1  to  Sept.  30...  7,238.787 


OreRon  Imp.  Co..a..Sept.  317,012 
Jan.  1  to  Sept.  30...  2.935,623 
Dec.  1  to  Sept.  30...  3,233,461 

Rio  QranrleWestb.. Sept.  251.689 
Jan.  1  to  Sept.  30...  1,^57,536 
July  1  to  Sept.  30...      759,616 

Sav.  Amer  A  Mont.Sopt.  ,50,709 
Jan.  1  to  Sept.  30...  373.350 
July  1  to  Sept.  30...       112,138 

Wabashb Sept.  1,406,142 

Jan.  1  to  Sept.  30    .10.408.589  10,065,376 
July  1  to  Sept.  30...   3,936,871    4,021,463 

Wheel.  A  L.  E....b.Ang.      132,084       119.679 
July  1  to  Aug.  31...       259,103        226,399 


820,776 
6,688,411 

424.632 
3,101.613 
3,447,027 

250,833 
1,886,958 

740,481 
52.820 

357,070 

125,184 
1.3.56,142 


91,328 

692,937 

262,571 

838,990 

5,572,414 

96.934 

933,280 

401.367 

2.782.830 

1,051,833 

8.50,991 

2.811.029 

1,102,877 

80.742 

620.932 

7,083 

53,302 

172 

690,829 

5,445,085 

2,013.952 

211,999 

2,002,625 

11,330 

116,539 

316.527 

2,139,492 

73.340 

587,529 

627,812 

105,002 

681.611 

235,917 

18,381 

138,919 

55,682 

405,606 

2,432.319 

1,087,337 

37,591 

75,363 


86,058 

678,919 

294,083 

825.340 

9,162,788 

113,988 

603,671 

432,332 

3,074.603 

1,217,524 

342.191 

2,172,748 

975,937 

00.801 

610,003 

18,315 

77,435 

26,800 

683,784 

5, 100,753 

2,032,233 

204.571 

1,8J2,368 


318,933 

2,212,601 

106,180 

563,682 

616.640 

113,571 

697,004 

311,661 

22.183 

138,878 

49,263 

363,811 

2,569,967 

1,124,348 

42,501 

72,231 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Snrplns. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
atwve  or  below  those  charges. 

r-lnter't,  renlal*.  <«<;.->  .—Bal.  of  Set  Earn*.-^ 

1892.  

Boadi.  9 

Atch.  T.  A  8.  Fe  Sys.Sept.      850.000 

July  1  to  Sept.  30...   2,650,000 

St  L.  A  S.  Fr.  Sys.Sept.       275,000 

July  1  to  Sept.  30...       825,000 

Colorado  Midland.Sept,        69,000 

July  1  to  Sept.  30. . .      207,000 

Aggregate  total ...  Sept.  1 .  194.000 


1391. 

9 

f523,627 

t826,612 

97,953 

77,018 


July  1  to  Sept.  30. 
Clev.  C.  C.  A  St.  L..Sept. 

July  1  to  Sept.  30... 
Den.  A  Rio  Grande. Sept. 

July  1  to  Sept.  30... 
Kan.  C.  Mem.  A  Blr.Sept. 

July  1  to  Sept.  30... 


3,582,000 
221,381 
659,690 
226,266 
682,714 
38,245 
113,015 


1891.  1892. 

9  S 

850.000      16.55,187 
2,550,000  11,231.801 

275,000        177,613 

825,000        299,381 
67,000  def.31.969  def.21,059 

201,000  def.86,375  def.61,862 
1,192,000  1801.131  t600.-21 
3,576,000  1 1,444,807  " 

231,128        176,986 

680,252       391,693 

124.728         

1439,013         

35,712  def.Sl.ieS  def.l7,S87 
107,095  df.l  12,813  def.80,15a 


t939,768 
201,205 
537,273 


t  Including  miscellaneoas  Income. 


ANNUAL    REPORTS. 


American  Cotton  OH  Company. 

^For  the  year  ending  August  31,  1892.^ 
The  annual  report  of  this  company  for  the  fiscal  year  end- 
ing August  31,  189J,  will  ba  found  at  length  on  subaequent 
pages,  and  some  comments  on  the  repDrt  in  the  editorial  col- 
umns of  the  Chronicle.  A  comparison  of  earnings  with  the 
previous  fiscal  year  is  given  in  the  report,  and  as  there  are  no 
other  figures  for  comparison  during  a  series  of  years  it  is  un- 
necessary to  duplicate  the  matter  by  printing  it  again  in  this 
column. 

The  annual  meeting  of  the  company  was  held  at  Gntten- 
berg,  N.  J.,  on  Thursday,  and  the  folio wiag  directors  were 
elected:  Eiward  D.  Adams,  New  York;  Julej  Aldige,  New 
Orleans,  La.;  John  R.  Banlett,  Thomas  R.  Chaney,  W.  A.  C. 
Ewen,  New  York;  N.  K.  Fairbink,  Chicago;  M.  Frank.  At- 
lanta, Ga.;  Jatne.s  A.  Garland,  New  York;  Garrett  A.  Hobart, 
Paterson,  N.  J.;  Charles  Lanier,  Mayer  Lehman,  AlfreJ 
Bishop  Mason,  George  Austin  Morrison,  New  York;  E.  Urqu- 
harfc,  Little  Rock,  Ark. ;  R.  T.  Wil33n,  New  York.  Mr.  Gar- 
lands succeeds  John  H.  Inman  aui  Mr.  Lanier  W.  H.  Field  ' 
of  Cincmna'-i,  Ohio.  It  was  stated  that  the  policy  adopted 
during  the  past  year  would  be  coatinued,  and  it  was  aii- 
riounced  informally  that  there  would  ba  no  immediate  divi- 
dend on  the  common  stock.  A  semi-aunual  dividend  of  3  per 
cent  was  declared  on  the  preferred  stock,  payable  on  Dec.  1,   ^ 
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Mobile  &  Ohio  Kailroad. 

("For  the  year  ending  June  30,  1893.^ 

Mr.  J.  C.  Clarke,  President,  remarks  in  his  annual  report 
that  in  1891-93  the  operating  expenses,  including  taxes  and 
insurance,  amounted  to  $2,357,467,  against  $2,:343,434.  The 
percentage  of  operating  expenses  to  earnings  was  6o'10  as 
compared  with  62-84  last  year.  Very  destructive  floodts  in  the 
Bigbee  Eiver  duricg  April  and  in  the  Mississij: pi  River  dur- 
ing May  and  June  diverted  traffic  and  largely  increased  the 
expenses  of  operation,  thus  contributing  largely  to  the  in- 
crease in  the  percentage  of  operating  expenses  to  earnings  as 
compared  with  the  year  ending  June  80,  1891. 

The  principal  amounts  charged  in  "  operating  expenses," 
on  account  of  maintenance  and  improvement  of-  equipment, 
roadway  and  track,  amounted  in  1891-92  to  |497,487,  against 
1448,969  in  1890-91. 

The  capital  stock  issued  and  outstanding  June  30,  1892,  was 
53,206  shares  (§5,330,600),  of  which  the  holders  of  record  of 
49,147  shares  have,  under  the  "  agreement  for  the  readjust- 
ment, &c.,  of  the  securities  of  the  M.  &  O.  RR.  Co.,  dated 
Oct.  1,  1876,  granted  and  given  power  and  authority  to  the  F. 
L.  &  T.  Co.,  in  trust  for  the  benefit  and  security  of  the  pre- 
ferred income  and  sinking  fund  debentures,  to  vote  in 
person  or  by  proxy  upon  their  said  shares  of  stock  at  all 
meetings  of  llie  stock  of  said  company  which  may  be  here- 
after for  any  purpose  convened  for  the  purposes  of  said  trust." 
In  addition  thereto,  23,594  eliares  ($3,359,400)  were  issued  in 
1873,  and  have  since  been  and  still  are  held  in  the  treasury  of 
the  company. 

The  funded  debt  June  80,  1892,  amounted  to  $16,383,330,  as 
against  §16,231,165  on  June  30,  1891,  an  increase  of  $53,165. 

There  were  outstanding  on  June  30,  1892  (not  deposited  in 
trust),  §50,400  of  second  debentures,  $7,700  of  third  debentures 
and  $5,800  of  fourth  debentures. 

President  Clarke  says  in  his  general  remarks:  "  Our  com- 
petitive traffic  forms  so  large  a  proportion  of  the  total  tonnage 
handled  that  the  total  average  rate  per  ton  per  mile  is  re- 
duced to  the  low  figures  shown,  by  reason  of  the  preponder- 
ance of  this  class  of  tonnage,  which,  when  compared  with 
other  lines  that  enjoy  a  much  larger  percentage  of  local 
traffic,  shows  to  the  comparative  disadvantage  of  the  Mobile 
&-Ohio  Raib-oad."        «        *        «        * 

"  The  board  of  directors  elected  at  the  annual  meeting  held 
February  19,  1891,  are  holding  over  under  the  charter  and  by 
laws,  no  election  having  taken  place  since  that  date.  This 
state  of  affairs  has  been  brought  about  by  the  attempt  of  cer- 
tain holders  of  the  '  assented '  certificates  of  stock  to  assert  the 
right  to  vote  upon  the  same,  which  right,  as  expressed  upon 
the  face  of  each  certificate,  is  in  the  Farmers'  Loan  &  Trust 
Company  under  the  power  of  attorney,  granted  to  it  under 
the  agreement  of  October  1,  1876,  and  by  the  provisions  of  the 
debenture  deed  of  trust  made  under  and  subsequent  thereto, 
whereby  the  authority  to  vote  '  at  elections  for  directors  of 
the  said  company  and  irrevocably  represent  such  stock  at  all 
stockholders'  meetings  until  such  debentures  shall  be  extin- 
guished,' has  been  and  is  now  vested  in  the  registered  holders 
of  the  debentures.  The  holders  of  these  assented  certificates 
of  stock,  in  order  to  enforce  their  claim,  brought  a  series  of 
actions  against  the  company,  the  trustee  of  the  general  mort- 
gage and  the  bondholders,  which  are  now  in  process  of  liti- 
gation." 

Comparative  statistics  for  four  years  have  been  compiled 
for  the  Chronicle  as  follows  : 

OPERATIONS. 

1888-89.  1889-90.  1890-91.  1891-92. 

Total  miles  operated.        687  687  687  687 

Operations— 

PasBengers  carried..        535,247  617,215  685,755  648,456 

Paeseugermileage..   18,993,252  19,586,735  20,316,267  19.985,202 

Av.ratep.  pass.  p.m.       2  31e.  2-36c.  2-36c.  2-32c 

Tonsmoved 1,315,310  1,456,542  1.645.296  1.605.918 

Tons  moved  ouem.. 218,376,431  255,775,055  306,192.330  302.0961982 

Av.ratep.  ton  p.m.       0-96c.  09120.  0-866C.  0-845c. 

Earnings—                         $  $  $  $ 

Passengers 438,765  462,314  479,691  462,776 

Freiglit 2,090,797  2,333,019  2,653,444  2,554,407 

Mall,  express,  &c...         108,498  116,361  142,195  153.631 

Miscellaneous 243,413  261,737  283,808  272,946 

Gross  earnings....  2,881,473  3,173,431  3,559,138  3^443,760 
Oper.  ex.  and  taxes.     1,946,693      2,102,513      2.343,425      2,367,4,67 

Net  earnings 934,780  1,070,918  1,215,713  lioiijiii 

Disbursements- 

Int.  on  1st  mortgage  420,000  420,000  420,000  420  000 

Int.  on  Istmort.ex.  60.000  60,000  60,000  60,000 

Eentalof  St.  L.  &C.  165,000  172,128  191,914  185  789 

Int.  on  debentures..  1,333  19,982  12,236 

Int.  on  gen.  mort 232,925  312, R50  3i8,526 

Int.on  car  trust,  <Stc.  63,568  73,522  73,500  59!821 

Total  disbursem'ts  709,901  978,557  1,070,500  1,044^130 
Surplus 224,879  '92,361        *145,213  *42,163 

,  *.?S?''®  ,'*'  '^^^'*  expended  for  equipment  and  new  construction 
io^'y^?°*'..*°„9P*"'*""S  expenses)  !|S208,481  In  1889-90,  $451,980  in 
1890-91  ond  (,218,070  in  1891-92. 

OENEBAI.  BALAKCE  SHEET  JUNE  30. 

^       -.„„                                           1889-90.            1890-91.  1891-92. 

jji       Assets —                                                       $                             S  Sf^ 

£''-f.Ji?''"??,^*?*®1'^P™®'**-- 22.356,344       22,559,055  22,659,470 

Stock  and  bonds 3,030.685  •     2,757,050  2  714  450 

rr?h    '        501,500  415,305  376,179 

i;a61l. 11-1,622  76.617  77  efi.S 

Bonds  on  deposit  In  N.  Y 17  905  8  325  finMO 

IDue  from  iMieuts,  KKa.,  &c 206,032  2101041  230,425 

Materials,  fuel,  &c 226,764  210;i76  166,273 

Total 26,453,852       26,236,569       26,230,557 


1889-90.  1890-91.  1891-92. 

LiaoilUics—                                          $  $  $ 

Stock  issued 5,320,600  5,320,600  5,320,600 

Stock  in  treasury 2,359,400  2,359,400  2,359,400 

Fuudeddebt 16,339,230  16,231,165  16,283,330 

Car  trust 674,567  775,487  657,832 

Bills  and  loans  payable 475,166  307,884  424,267 

Pay-rolls,  accounts,  &c 333,215  339,444  318,241 

Interest  due  and  unpaid 77.380  59,501  51,340 

I uterest  accrued,  not  due 35,000  147,860  141,027 

Income  account 58,306  22,565  59,577 

Profit  and  loss 780,987  672,662  614,943 

Total 26,453,852       26.236,569       26,230,557 

Charlotte   Colnmbia  &  Angnsta  Railroad. 

fFor  the  year  ending  June  30,  1892. y 
The  results  for  1891-92  are  shown  below  in  comparison  with 
previous  years  : 

EARNINGS,  EXPENSES  AND  CHARGES. 

1889-90.  1890-91.  1891-92. 
$                   $  $ 

Gross  earnings 912.580  992,749  865,306 

Operating  expenses  and  taxes 657,064  086,7-16  630,620 

Net  earnings 255,496  306,003  234,686 

Deduct— 

Interest  on  bonds 209,252  207,500  205,000 

Kentals,  &c 58,934  61,591  63,437 

Total 268,186       269,091        203,437 

Balance def.12,691  sur.36,912  def.33,751 

New  York  &  Northern  Railway. 

fFor  the  year  ending  June  30,  1893.^ 
Reports  to  the  N.  Y.  State  Railroad  Commissioners  have 
shown  the  following  results  for  the  years  given. 

EARNINGS,   EXPENSES  AND  OHAKGES. 

1839-90.  1890-91.  1891-92. 

$  $  S 

Grosseamings 571.189  483,426  521,217 

Operating  expenses  and  taxes 476,712  407,261  451,649 

Neteamings 94,477         76,165         69,568 

Otlieri  ncome 560  84  6,243 

Total 95,037  76,249  75,811 

Deduct  — 

Interest  on  funded  debt 60,000  60,000  131,667 

Otber  interest  and  miscellaneous 893  3,119 

Rentals 6,000  6.000  6,000 

For  construction 32,086  14,689  21,535 

Total 98,086  81,582        165,321 

Balance,  deficit 3,049  5,333         89,510 

GENERAL  BALANCE  SHEET  JUNE  30. 

Assets-                                                                    1891  1892 

Cost  of  road  and  eqiupment $13,266,518  $13,502^314 

Otber  permaneut  investments 10,500  10,500 

Supplies  on  band 34,865  35,036 

Due  by  agts.  of  this  Co.  on  acct.  of  trafltic           10,779  12,224 

Due  by  others  on  account  of  traffic 10,925  8,995 

Due  by  companies  and  individuals 37,862  35,622 

Cashouli;ind 12,503  4,930 

Improvements,  &c 211,735  

Profit  audloss 4,462  93,971 

Total  assets $13,600,154  $13,703,591 

LiubilUies- 

Capital  stock,  common $3,000,000  $3,000,000 

Capital  stock,  preferred 6,000,000  6,000,000 

Fuudeddebt 4,400,000  4,400,000 

Loans  and  bills  payable 41.000  70,894 

Interest  on  funded  debt  due  and  accrued..  15,000  89,917 

Due  companies  and  individuals 48,684  41,910 

Equipment  trust  certificates 95,470  100,870 

Total  liabilities $13,600,154       $13,703,591 

Bio  Grande  Sonthern  Railroad. 

fFor  the  year  ending  June  30,  1893.^ 
At  the  annual  meeting  of  the  stockholders  of  the  Rio  Grande 
Southern  the  following  report  was  submitted   by  the  Presi- 
dent, Mr.  Otto  Mears : 

"On  Feb.  1 ,  1893,  the  entire  line  of  172'4  miles  (including  the 
Telluride  branch)  was  completed  and  turned  over  by  the  Rio 
Grande  Southern  Construction  Co.  to  the  Rio  Grande  Southern 
Railroad  Company.  The  construction  company  having  ful- 
filled its  contract  to  the  satisfaci;ion  of  the  railroad  company, 
the  property  was  accepted,  and  on  Feb.  1  the  railroad  com- 
pany commenced  to  operate  the  same,  and  during  the  subse- 
quent five  months  ending  June  30,  1892,  the— 

Gross  earnings  amounted  to $214,894  25 

And  the  expenses 118,764  56 

Leaving  net  earnings  of $126,129  69 

'•The  line  having  bsen  completed  during  the  winter  season  we 
could  not  expect  to  receive  a  very  large  earning  to  commence 
with,  but  since  its  opening  the  earnings  have  gradually  in- 
creased each  month. 

"The  country  is  developing  very  rapidly,  industries  ar« 
springing  up  at  many  points,  and  there  is  no  doubt  whatever 
in  my  mind  but  what,  within  a  very  short  period,  our  earn- 
ings will  be  large  enough  for  us  to  appropriate  an  amount 
sufficient  to  pay  a  satisfactory  per  cent  upjn  our  stock. 

"1  have  thought  proper  to  replace  the  30-pouni  rail  between 
Vance  Junction  and  Rico  with  57-pound  rail  ou  account  of  the 
grades  and  also  this  being  the  portion  of  the  Ime  where  we 
may  expect  the  most  snow  and  upon  which  we  wUl  be  called 
upon  to  use  the  rotary  snow  plosvs,  makioij  it  quite  necessary 
to  have  the  heavier  rail  in  order  that  they  may  be  used  suc- 
cessfully."   *    *    * 

"  The  entire  line  is  in  excellent  condition  and  it  would  afford 
me  great  jleasure  to  have  the^stockholders  examine  it." 
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Atchison  Topckii  &  Santa  Fe. — In  the  npplicntion  of  this 
coiii|iiiiiv  fir  ll^l^n^;  iln  sociind  uiorlgUKo  noW  liondH  on  the 
Ni'w  York  f^t.)  U  KxdianKO  it  in  stated  that  tlie  $80,()«)(),0()0  of 
Class  A  Ijonds  aro  numbered  from  t  to  68.000  inclui'ive,  of 
|l,<»nO  oacli,  aud  from  A  t  to  A  3>,000,  of  $500  each,  and  regii- 
tered  bonds  uinv  l>e  i»tiiied  in  place  of  any  of  said  bonds,  The 
bonds  arc  issiud  in  coupon  Ixtnds  of  denominations  of  $t,000 
and  $500,  with  privilege  of  succesaive  registralions  of  prin- 
cipal, with  subsequent  transfers  to  bearer,  in  Boston,  New 
York  and  Lonilon. 

To  comply  with  the  requirements  of  the.London  Stock  Ex- 
clianKC  the  company  lias  h'ld  printed  upon  the  bonds  the 
numliers  of  both  denominations  us  follows  : 

"The  bond*  nf  tlila  Isauo  are  uiimbored  from  1  to  6S,000  of  $1,000 
eaoli,  nnd  A  1  to  A  30,000  of  $500  each." 

RoKistered  bonds  in  place  of  coupon  bonds  may  be  issued 
in  denominations  of  $500,  $1,000,  $10,000  and  $50,000, 

B'jtii  principal  and  interest  of  these  bonds  are  payable  in 
gold  coin  of  the  United  States  of  America  of  the  present 
stimlard  of  weight  and  fineness,  or  its  equivalent,  without 
deduction  for  any  tax  or  taxes  which  may  be  pavable  on  ac- 
count therof  under  any  present  or  future  laws  of  the  United 
States  of  America  or  the  State  of  Kansas,  for  national,  State 
or  municipal  purposes,  the  railroad  company  agreeing  to  pay 
any  such  tax  or  taxes  which  it  may  now  or  hereafter  bo  re- 
quired by  any  such  law  to  retain  therefrom. 

The  bondsare  dated  July  1  1892,  and  run  for  ninety-seven 
years,  until  July  1,  1989. 

These  bonds  draw  fixettvinterest,  payable  October  and  April, 
aa  follows,  as  indicated  by  the  coupons :  For  three  months 
ending  Sept.  SO,  1892,  at  the  rate  of  two  and  one-half  per  cent 
per  annum  ;  flist  year  ending  Sept.  30,  1893,  semi-annually, 
at  the  rate  of  per  annum  two  and  one-half  per  cent ;  second 
year  ending  Sept.  30,  1894,  semi-annually,  at  the  rate  per 
annum  of  three  per  cent ;  third  year  ending  Sept.  30,  1895, 
semi-aimuallj,  at  the  rate  per  annum  of  three  and  one-half 
per  cent ;  fourtli  year  ending  Sept.  80,  1896,  semi-annually, 
and  thereafter  until  maturity,  at  the  rate  per  annum  of  four 
per  cent. 

The  interest  is  payable  on  the  first  days  of  October  and 
April  of  each  year,  at  the  agencies  of  the  company  in  the 
cities  of  Boston  and  New  York,  and  at  the  office  of  Messrs. 
Baring  Bros.  &  Co.,  Limited,  London,  Enj^land,  and  if  the 
bonds  are  registered,  will  be  transmitted  by  check  through 
the  mail  to  the  address  of  the  holder  as  recorded.  Coupons 
and  registered  interest  checks  will  be  cashed  at  the  agency  of 
the  company  in  London  at  the  current  rates  of  exchange. 

The  bonds  are  secured  on  all  the  property  of  the  Atchison 
Topeka  &  Santa  Fe  Railroad  Company,  as  described  in  circu- 
lar Xo.  63,  ap|iendel  to  and  forming  a  part  of  the  general 
mortgage  Iwnd  indenture. 

These  bonds  have  been  issued  to  retire,  at  par,  the  income, 
non-cumulative,  five  per  cent  gold  bonds,  issued  at  time  of 
financial  reorganization  of  company,  October  15,  1889.  The 
income  bonds  received  in  exchange  for  the  second  mortgage 
class  A  gold  bonds  are  deposited  with  the  trustee  of  the  latter 
as  additional  collateral  security  for  the  second  mortgage 
bonds. 

—  At  Chicago,  Oct.  29,  stockholders  of  three  companies 
connected  with  the  operation  of  the  Atchison  Railway  sys- 
tem held  their  annual  meetings.  They  were  the  Chicago 
Santa  Fe  &  California,  the  Atchison  Topeka  &  Santa  Fe  in 
Chicago  and  the  Mississippi  River  Railroad  &  Toll  Bridge 
Company.  Directors  were  elected  by  each  company  and  tlie 
stockholders  ratified  the  action  of  the  directors  in  selling  to  the 
Torrence  Elevated  Terminal  Company  all  the  Atchison's 
proijerty  in  Chicago.  This  means  that  the  Atcliison  agrees  to 
use  the  elevated  terminal  system  when  it  is  completed.  The 
Torrence  scheme  is  a  project  of  Gen.  Joseph  Torrence,  who 
proposes  to  build  a  union  station  at  State  and  Twelfth  streets 
large  enough  to  accommodate  all  the  roads  entering  the  city 
from  the  South,  Southeast  and  Southwest.  The  station  is  to 
be  reached  by  an  elevated  road  built  over  the  present  Santa 
Fe  tracks,  with  spurs  branching  ofiE  to  a  connection  with  the 
various  lines  of  railroad. 

Chicago  Great  Western— Chicago  St.  PanI  *  Kansas  City. 

— A  modified  financial  scheme  has  been  formulated  which  has 
been  favorably  received.  The  details  have  not  been  made 
public  but  it  is  reported  that  all  the  bonds  and  stock  excepting 
the  priority  loan  vrill  be  exchanged  into  four  classes  of 
stock,  the  first  class  or  preference  shares  having  a  guaranteed 
dividend.  The  incomes  and  common  stock  will  be  assessed 
and  the  proceeds  used  in  paying  off  car  trusts  and  providing 
additional  terminals. 

Dalatli  Sonth  Shore  &  Atlantic— The  Marquette  Hough- 
ton &  Onton^Kon  Railroad  Company  gives  notice  to  the  hold- 
ers of  its  six  per  cent  mortgage  bonds  dated  March  1,  1878, 
that,  in  accordance  with  the  terms  of  the  mortgage  securing 
the  same,  the  said  bonds  will  be  taken  up  by  the  Farmers"  Loan 
&  Tnist  Co.,  trustees,  at  any  time  prior  t6  Dec,  1,  1892,  at  par 
and  the  accrued  interest  thereon,  and  that  after  that  date  the 
bonds  will  cease  to  bear  interest. 

FItchbnrg.— At  Albany,  Nov.  1,  1892,  a  certificate  of  the 
consolidation  of  the  FitchlmriC  Riiilro.ad  of  Massachusetts:  B  is- 
ton  H(X)sac  Tunnel  &  Western  Railway  and  the  Troy  Sara- 
toga &  Northern  R.  R.  Co.,  of  this  State,  under  the  name  of  the 
Fitchburg  Railroad  Co.,  was  filed.  The  directors  are  Henry 
S.  Marcy,  of  Belmont,  Mass.;  Robert  Codman  and  David  P. 


Kimluill,    Boston;  Rodney  Wnllncd    i    '  ' 

Fitchburg;  John  t^iiiiicv   Adamn,  Q 

ton,  Norlli  Arlains;  Kf<' liTidt  I.    \rii  ; 

HfVWiMxI,  t;onci)ril;  \\  •>  and    W 

Hollister,  New  York;   1;  ,l»nd.  Mm:  ,, 

A,   RuHsell,    L'lwrence,    .M.ii-^..    and    Ivlward  C.   Thityer,  of 
Keene,  N.  II.    The  capital  it  $38,940,000. 

nohlle  &  Ohio— Montgomery  TuhcaIoosa  A  Memphis.— 
TItu  Mobile  &  Ohio  directors  have  a  project  before  them 
looking  to  the  construction  of  a  connecting  link  between  the 
Alabama  Midland,  belomring  to  the  Flant  Hystem  .Savannah 
Florida  &  Western),  which  terminates  at  Montgomery,  and 
some  point  on  the  Mobilo  &  Ohio,  The  Montgomery  Tusca- 
loosa &  Memphis  R.R.  Company  offer  to  complete  the  road  if 
the  Mobile  &  Ohio  will  guarantee  the  interest  on  5  per  cent 
bonds,  i'sued  at  the  rate  of  $20,000  a  mile.  The  distance  is 
about  170  miles.  It  would  give  the  Mobile  &  Ohio  an  outlet 
to  (he  Southeoxt  and  make  a  through  line  between  St.  Louis 
and  the  Atlantic  coast  and  Florida.  A  largo  amount  of  work 
has  been  done  on  the  Montgomery  TuscalooM  &  Memphis 
an  i  100  miles  of  the  route  is  graded.  The  proposition  is  being 
favorably  received,  but  no  action  has  yet  been  taken  by  tha 
Mobile  &  Ohio  directors.  President  Clarke  will  shortly  go  over 
the  proj)08ed  route. 

Monterey  &  .Mexican  Gnlf.— A  dispatch  from  Monterey, 
Oct.  81,  said  that  in  the  proceedings  in  the  Federal  (Mexico) 
Court,  J,  A,  Robertson  has  been  appointed  receiver,  with  full 
power  to  control  and  operate  the  road. 

National  Lead  Co.— National  Linseed  Oil  Co.— The  Na- 
tional Linseed  Oil  Company  has  addressed  to  its  stockholders 
a  circular  in  which  it  is  stated  that  a  suggestion  has  been 
made  to  it  by  the  management  of  the  National  Lead  Com- 
pany that  the  interests  of  the  two  concerns  would  be  ad- 
vanced if  they  could  be  brought  into  close  relations.  The 
stockholders  of  the  Linseed  Oil  Company  are  requested  to 
notify  the  management  whether  they  would  favor  a  union  of 
the  two  companies,  and,  if  so,  if  they  would  unite  in  the 
appointment  of  a  stockholders'  committee  to  arrange  details 
to  be  submitted  to  the  shareholders  for  their  approval. 

It  is  reported  that  a  basis  of  combination  is  under  consider- 
ation by  the  managers  of  these  companies. 

New  York  Central  &  Hudson  River.- This  company 
has  made  an  arrangement  with  Messrs.  Drexel,  Morgan  & 
Co.  to  extend  its  5  per  cent  debt  certificates,  amounting  to 
$6,450,000,  due  May  Ist,  1893,  for  a  period  of  twelve  years 
from  the  date  of  their  maturity,  with  interest  at  4  per  cent 
per  annum,  payable  semi-annually  on  the  first  Ways  of  May 
and  November,  both  principal  and  interest  payable  in  gold 
coin  of  the  United  States  of  the  present  standard  of  weight 
and  fineness.  The  certificates  as  extended  will  have  the  ex- 
tension agreement  and  new  sheets  of  coupins  attached. 
Holders  of  extended  certificates  in  coupon  form,  who  may  so 
desire,  will  have  the  right  to  convert  them  into  registered  cer- 
tificates of  $1,000  and  $5,000  each. 

The  right  to  extend,  as  above,  has  been  reserved  to  such  of 
the  present  holders  as  may  desire  to  avail  of  it,  and  shall  de- 
posit their  certificates  for  that  purpose  either  with  this  com- 
pany or  with  Drexel,  Morgan  aud  Co.,  prior  to  the  first  day  of 
January  next,  in  order  that  the  necessary  extension  agree- 
ment and  coupon  sheets  may  be  attached,  which  will  be  done 
with  the  least  possible  delay,  and  the  certificates  will  there- 
upon be  returned  to  the  depositors. 

Such  certificates  as  are  not  presented  for  extension  will  be 
paid  at  maturity ;  or  Messrs.  Drexel,  Morgan  &  Co.  an- 
nounce that  they  will  buy,  at  par  and  interest,  any  of  the 
certificates  the  holders  of  which  may  desire  to  sell  rather  than 
to  extend. 

Norfolk  &  Western. — This  company,  under  an  agreement 
dated  Sept.  28,  1892,  has  modified  the  deed  of  trust  made  Dec. 
30,  1891,  to  the  Qirard  Life  Insurance  Annuity  &  Trust  Co. 
of  Philadelphia  as  trustee  for  the  mortgage  known  as  the 
equipment  mortgage  of  1892.  The  limit  of  issue  is  restricted 
to  $SK)0,000  and  the  sinking  fund  provision  abolished.  Bonds 
to  this  amount  have  been  issued  and  deposited  with  the  trus- 
tee to  secure  an  equal  anioimt  of  car  trust  certificates.  These 
latter  are  regular  coupon  bonds  (§1,000  each)  carrying  five  per 
cent,|and  due  a  part  each  quarter  from  Jan.  1,1893,  to  Oct.  1,1901, 
principal  and  interest  payable  in  gold.  The  bonds  have  en- 
dorsed on  them  the  guaranty  of  the  Railroad  Equipment  Co.; 
they  have  all  been  sold. 

Ohio  Soathern. — The  stockholder's  meeting  called  for 
last  Saturday  to  ratify  the  proposed  extension  of  the  Ohio 
Southern  from  its  present  terminus  at  Sprinfield,  Ohio,  to 
Lima,  about  sixty  miles  was  adjourned  to  Novemt>er  12. 
Sufficient  funds  are  in  the  company'  treasury  to  meet  the  im- 
mediate re  juirements  for  the  pr.)posed  construction,  and  un- 
der the  provisions  of  the  first  mortgage  bond)  may  be  issued 
for  extensions  at  the  rate  of  $15,000  a  mile  of  completed  road. 

Richmond  &  Danville. — The  receivers  advertise  notice  of 
the  payment  by  the  Central  Trust  Company  of  the  November 
coupon  on  the  Virginia  Midland  general  mortage  bonds,  the 
Richmond  York  River  &  <'hi>sai»eake  second  mortgige  bonds 
and  the  North  Etst^ern  of  Georgia  firsts.  The  last  named 
($315,0X))  are  all  owned  by  the  Richmond  Terminal  and  are 
part  of  the  collateral  eccuting  the  R.  T.  collateral  trust  fiv«s. 

Southern  Pacific  of  Califurnla. — The  amended  articles  of 
the  asiiociation.  incorj)oration  and  consoliiation  of  the  South- 
ern Pacific  Railway  Companv  of  California  (not  the  Southern 
Pacific  Company)  were  filed  in  the  County  Clerk's  office  at 
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San  Francisco,  Nov.  3.  The  document  sels  forth  the  names 
of  the  railroads  in  the  State  which  consohdated  in  1888  under 
the  name  of  the  Southern  Pacific  Railroad  Company  of  CaU- 
fornia.  On  the  27th  of  September  the  board  of  directors 
Toted  to  make  certain  amendments  in  the  corporation,  which 
are  embodied  in  the  paper  filed.  It  names  the  length  and 
general  direction  of  the  thirty-six  roads  and  branches  included 
in  the  consolidation.  The  entire  length  of  the  road  and  its 
branches  aggregaies  over  3,000  miles,  and  the  duration  of 
the  incorporation  is  fifty  years  from  May  4,  1888.  The  seven 
directors  are  Charles  F.  Crocker,  C.  P.  Huntington,  Charles 
Mayne,  W.  V.  Huntington,  N.  T.  Smith,  J.  L.  Willcutt  and 
A.  N.  Towne. 

Philadelphia  &  Beading.— The  statement  for  September 
and  for  ten  months  of  the  fiscal  year  shows  the  following  : 

, Bee.  1  to  Sept.  30. — . 

1890-91.        1S91-92. 


Seplem  ber. 

1891.  1892. 


■Railroad  Company. 

Orosa  receipts 2,124,961 

Gross  expenses 1,049,073 


2,164,923 
1,073,440 


17,656,526 
9,648,292 


18,734,872 
10,207,639 


K-etearnings 1,075,888  1,091,483  8,00«,234  8,527,233 

Other  net  receipts 24,596  20,850  352,371  436,708 

Total 1,100,484  1,112,333  8,360,603  8,963,941 

Dcd  u  c  t~^ 

Permanent  Improvem'ts      64,827  9,618  434.588  129.137 

Proport'nyear'scbarges    611,760  625,000  6,117,694  6,250,000 


6,552,282     6,379.137 
1,808,326     2,584,804 


Total 676,596  634,618 

Surplus 423,888  477,715 

Goal  &  Iron  Co.  „      

Gross  receipts 2,348,269  1,902,619    16,218,659    17.677.853 

Operating  expenses....  2,122,135  1,585,495    15,307,918    16,219,43o 


317,154 

95.729 

8,47S 

68,000 


910,740  1,458,418 

739.354  817,438 

142.988  96,851 

680,000  670.000 


Netearnings 226,134 

Deduct — 

Collieiy  improvements.  75,554 

Permanent  Improvem'ts  7,3''5 

Proporl'n  year's  cU'rges  68,000 

Total 150,859        172,207      1,562,312      l,584,'.i89 

Besultsof  C&I.  Co....sur.76,2753ur.l44,947  def.651,602  deM25,871 

P.  *  B.  AND  C.  &  I.  Co. 

Resultsor  C.  &  I.  Co...sur.75,275Bur.l44.917  det  651,602  deM25,871 
Borplua  of  KailroadCo.     423,888        477,715      1,808,326      2,584,804 


Surplus  both  comp's     499,163        622,662      1,156,724      2,458,933 
Results  on  the  Lehigh  Valley  Railroad  for  the  nine  months 
Dec.  1  to  Aug.  31  were  as  follows: 

. Dee.  1  to  Aug.  31. , 

1890-91.  1891-92. 

$  ^ 

Gross  earnings 12,177,240  13,325,703 

Operating  expenses 9,776,510  10,065,492 


Netearnings 2,400,730 


3,260,211 


Hcports  and   ©ocuments. 

THE  AMERICAN  COTTON   OIL  COMPANY. 

ANNUAL    REPORT    FOR    THE    YEAR    ENDING 
AUGUST    31,   1893. 


Tetre  Hante  &  Peoria— Terre  Haute  &  Indianapolis.— 

The  negotiations  which  Messrs.  Simon  Borg  &  Co.  have  been 
conducting  for  the  lease  of  the  Terre  Haute  &  Peoria  Road  to 
the  Terre  Haute  &  Indianapolis  have  been  concluded,  and  the 
lease  signed  by  the  officials  of  the  two  companies.  The  ternw 
of  the  leasrt  are  that  the  Terre  Haute  &  Peoria  is  to  receive  30 
per  cent  of  it;s  grcss  earnings,  with  a  minimum  sufficient  to 
pay  interest  on  its  bonded  debt.  The  Terre  Haute  &  Indian- 
apolis guarantees  by  endorsement  the  principal  and  interest  of 
the  mortgage  of  $2,500,000  recently  authoiized. 

The  new  bonds  bear  date  Sept.  1,  1892;  are  fifty-year  gold 
fives.  §1,800,000  are  reserved  to  retire  the  outstanding  firsts, 
■which  may  be  exchanged  for  these  bonds.  The  balance  of 
the  issue  will  be  used  for  equipment  and  betterments  to  pro- 
vide for  increased  business.  'Ihe  acquisition  of  this  road  by 
the  Terre  Haute  &  IndianapoUs  extends  the  ■Western  ter- 
minus of  the  Pennsylvania  system  from  Terre  Haute  to 
Peoria,  a  distance  of  173  miles. 

Texas  Central.— At  a  meeting  of  the  bondholders  of  the 
Texas  Central  Railroad  Company  in  New  York  last  week 
the  committee  appointed  some  time  ago  made  its  report.  The 
road  has  betn  taken  out  of  the  hands  of  the  receiver,  and 
about  §350,000  has  been  expended  for  betterments.  The 
Farmers'  Loan  &  Trust  Company  advanced  $250,000  at  6  per 
cent,  and  the  remainder  has  been  raised  on  demand  loans. 
The  bondholders  authorized  the  committee  to  proceed  with 
the  reorganization  of  the  road  as  proposed  by  said  committee. 
They  advocate  the  is-suing  of  stock  and  income  bonds  to  the 
amount  of  the  present  first  mortgage  bonds,  §3,399,000.  The 
committee  also  recommended  the  building  of  branch  fines  cost- 
ing §1,300,000  and  to  be  bonded  to  that  amount;  also  that  $150,- 
000  be  expended  for  newsteel  rails.  The  General  Manager  re- 
ported that  the  road  had  been  left  in  bad  condition  by  the 
Houston  &  Texas,  which  has  until  recently  operated  the  road. 
Mrs.  Hettie  Green  made  an  offer  to  the  committee  for  the  pur- 
chase of  a  branch  line,  but  before  its  ratification  could  be  made 
Mrs.  Green  modified  her  offer,  and  nothing  has  been  done. 
The  earnings  for  the  year  ended  September  30,  1892,  are  as 
follows:  Gross  earnings,  $295,000;  operating  expenses,  $260,- 
000;  net  earnings,  $35,000. 

Toledo  St.  Lonis  &  Kansas  CItr.— In  Bost)n  Nov.  1  some 
of  the  preferred  stockholders  of  this  railroad  held  a  meeting 
and  passed  resolutions  protesting  against  the  placing  of  a 
$13.500,0(K)  mortgage  on  the  property  and  against  the  calliag 
on  Nov.  14  of  a  meetmg  of  the  preferred  stockholders  at  the 
same  hour  as  a  meeting  of  the  common  stockholders.  The 
meetmg  expressed  iheir  views  thit  an  examination  of  the 
company's  b<K)ks  and  affiirs  should  be  made  ia  the  interest 
of  the  holders  of  its  securities. 


•For  other  Investment  Items  see  page  735. 


The  American  Cotton  Oil  Company,   i 
Executive  Offices,  No.  29  Broadway,  >■ 
New  York,  November  3,  1892.      ) 
To  the  Stockholders  of  the  American  Cotton  Oil  Co.: 

A  re^view  of  the  past  year  should  emphasize  the  commence- 
ment of  regular  dividends  upon  the  Preferred  Stock  and  th» 
inauguration  of  a  Sinking  Fund  for  the  payment  of  the  De- 
benture Debt. 

Tne  business  that  permits  the  voluntary  payment  of  Funded 
Debt,  and  justifies  at  the  same  time  the  distribution  of  profits 
to  Stockholders,  may  be  considered  as  showing  successful 
results  conservatively  applied. 

CAPITALIZATION. 

The  Capital  Liability  of  the  Company  has  bsen  reduced 
during  the  past  year  by  the  sum  of  §310.030. 

The  Capitalization  of  the  Company  now  outstanding  con- 
sists of : 

Common  Stock $20,2.37,10© 

Preferred  Stock 10,198,600 

Del)enture  Bonds 3.790,000 

Total  oapltaliiatlon $34,225,700 

SHARE  CAPITAL. 

The  entire  authorized  amount  of  Common  Stock  has  been 
issued  and  is  now  outstanding. 
Prefbhred  Stock  has  been  authorized  to  tlie  extent  of..  $14,562,300 

Of  this  amount  however 4,363,700 

has  been  reserved  from  sale  under  the  restrlctuo  con- 
ditions of  the  Aereemeutof  September  9,  18'JO.  with  the 

Bankets  representing  the  Bondholders,  thus  leaving  the 

Preferred  stock  now  outstandiug $10, 198,600 

The  Reserved  Preferred  Stock  can  be  sold  or  disposed  of 
only  by  the  action  of  at  least  twelve-fifteenthj  of  the  entire 
BoarJ  of  Directors,  upon  ten  diys'  notice  of  a  meeting  called 
for  thi*  purpose  as  provided  in  said  Agreement,  which  is  oa 
file  at  the  New  York  Stock  Exchange. 

The  share  Capital  of  the  Company  cannot  be  increased 
above  the  amounts  now  authorized   to  be  issued,  as  above 
stated,  without  the   written  consent  of   the  holders  of  two- 
thirds  in  amount  of  the  outstanding  stock. 
DEBENTCRE  bonds  AND  THE  SINKING  FUND  FOR  THEtR 
REDEMPTION. 

Debenture  Bonds  were  originitlly  authorized  to  the  extent  of 
§5,000,000,  but  the  sale  of  more  than  §1,000,000  was  avoided 
by  obtauiing  temporary  loans,  which  nave  since  bsen  paid 
from  the  net  earnings  of  the  property. 

The  §4,000,000  of  Ten- Year  Gold  Bonds  sold  bear  interest  at 
the  rate  of  Eight  per  cent  per  annum,  and  their  principal  is  pay- 
able November  1,  1900.  They  are  subject,  at  the  option  of  the 
Company,  to  compulsory  redemption  at  110  per  cent  and  ac- 
crued interest  upon  not  less  than  sixty  days'  notic?. 

■When  the  financial  coniition  of  the  Company  justified  the 
Directors  in  commencing  di-vidends  upon  the  Preferred  St  jck, 
it  was  ulio  thought  wise  to  commenre  at  the  same  time  the 
retirement  of  the  Debenture  Bonds  under  a  definite  plan  of 
annual  purchase  to  an  extent  that  would  leave  outstanding  at 
the  maturity  of  the  Bonds,  November  1,  1903,  only  such  a 
reduced  amount  as  oould  readily  ba  paid  from  the  probable 
cash  resources  at  that  tune. 

■With  this  in  view  an  appropriation  was  made  of  §551,003 
for  the  Interest  and  Sinking  Fund  of  the  Dabeature  Bonds  for 
the  fiscal  year  ending  August  31,  1893. 

The  annual  appropriation  of  the  same  amount  will  reduce 

the  outstanding  Bonds  at  their  maturity  to  lea  tliin  §1,.590,- 

000,  as  will  be  seen  from  the  following  plan  : 

PLAN  OF  SINKING  FUND. 

FOB  4,000  Bonds  op  $1,000  each,  amounting  to  $1,000,000.  P.iiNCI- 

PAL  Due  November  Ist,  1900.  RKDEKM.mr.E  Pr.or  to 

MaTURITV  at  $1,100  AND  ACCRUED  INTEREST 

PER  $1,000  Bond  bx  Dba wings  by  Lot. 

Available  for 
Annual     Required f or  Tn-  Eedeinptioii  of 

Appro-        terest  on  Out'        Bonfis  at  Par  Value 

Fiscal  Tear—     prialion.    standing  Jlomls.  $1,  WO  cac/i.  of  Bonds. 

1891-1892 $551,000            $320,000            $231,000  $210,000 

1S92-1893 519,600             303,200             246,400  224,000 

1S93-1894 549,280             285,2S0             264,000  210,000 

1894-1895 549,880             266,080             283,800  238.000 

1895-1896 550,140             245.440             301,700  277,000 

IsOe-lSO? 549,980              223,280              326,700  297,000 

1897-189S 549,320             199,520             3i!),»iOO  318,000 

1898-1899 550,230             174,080             370.230  342.000 

1899-1900 530,120              146,720              40J,700  367,000 

Par  value  of  Bonds  redeemable  as  above $2,533,000 

Leaving  for  payment  at  par  at  maturity  November  1, 1900.   1,467,000 

Of  the  tot.->l  original  issue  of $4,000,000 

In  availing  itself  of  the  privilege  to  redeem  these  bonds 
prior  to  maturity  at  ten  per  cent  premium,  the  Company  re- 
serves its  right  to  purchase  its  ooligations  at  le^s  th.an  1 10  par 
cent  by  public  or  private  negotiation,  whenever  fr  )m  time  to 
time  it  can  thereby  eeoure  its  annual  inslalineut  of  bonds  for 
the  Sinking  Fund  upon  more  favorable  terms  than  by  draw- 
ings by  lot. 

An  invitation  to  sell  Bonds  of  the  par  value  of  f -2 10,000  to 
the  Company  was  published  in  June  last,  stating  tuat  no  pro- 
posals above   110  per  cent  and  accrued  interest  would  be  ca- 
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cepted,  and  fixing  the  timu  at  nhich  tbe  offers  would  liu 
oiwiii'd  in  tlie  prtMnice  of  the  tonderers. 

No  iirofHii-nlH  wfro  rt'Ci'ived,  and  tho  mnrkFt  jTice  tor  the 
Bonds  ndviineoci  iibove  the  10  per  cent  pn  niiiini  and  accriie<l 
inlorestt  at  which  thev  could  Imj  cnlU'd  in  for  imyment. 

On  May  ai,  IHM,  Tlin  (pnlrnl  Irnst  Company  of  Now  York, 
pursuant  to  tho  coiulitiinH  upon  which  the  Bonds  had  txH-n 
usued,  drow,  by  lot,  the  foIlowinR  numbers  of  310  Bonds,  for 
redemption  at  $1,100  each  upon  August  1,  1802  : 


19 

433 

7M 

llfll 

1542 

1883 

2165 

2510 

3149 

3100 

SO 

412 

7.^(1 

111)2 

1548 

1884 

21(i0 

2551 

3159 

3to2 

35 

iM 

7(i7 

1210 

1508 

1888 

2174 

2577 

3105 

:t  l.-.:t 

CO 

470 

^22 

12.".  5 

inillt 

1908 

2179 

2020 

3107 

:i  i:.s 

81 

47S 

82U 

1251) 

l.'V71 

1920 

2220 

2(i76 

3191 

:uii!i 

101 

477 

843 

12(12 

1U24 

1025 

2235 

2':hO 

3lf2 

:!  1  ^t: 

107 

47^ 

SJ7 

1V63 

lt3« 

1932 

2238 

2708 

3193 

108 

4H3 

8.^(^ 

12S3 

1046 

11143 

221  a 

2732 

3206 

170 

BOO 

8S!I 

ISOl 

1(147 

1944 

2257 

2749 

3215 

188 

.VJ2 

(•07 

1348 

1040 

1971 

2360 

a77» 

8210 

:t.>i7 

lUO 

r<-ia 

9US 

13S6 

1050 

1979 

2377 

2828 

32-0 

3  98 

237 

A30 

i)34 

1387 

l(i.%2 

1980 

2-00 

2830 

3^80 

3nos 

2140 

.188 

!Hi^ 

1400 

I(!74 

2002 

2397 

2«56 

3287 

3(;47 

298 

020 

!187 

1127 

1095 

20^0 

2400 

2908 

3289 

r.wi.'. 

327 

(1  III 

103-,) 

14 'JO 

1705 

2055 

2411 

2967 

3291 

3(!(i9 

330 

712 

KK)!) 

144'J 

1754 

2001 

2121 

2978 

3293 

3750 

345 

718 

1070 

1  iM 

17!I7 

2076 

2468 

2991 

3311 

37t!(i 

348 

717 

1173 

1471 

1829 

2101 

2469 

3011 

8314 

3809 

300 

730 

117.S 

l-18t 

1838 

2109 

2479 

3021 

3355 

3Hao 

3«6 

747 

1188 

l.MO 

I8ii0 

2120 

2480 

3139 

3(58 

3«93 

3tf7 

718 

1190 

1541 

1830 

2152 

2522 

3145 

3330 

3934 

Ca«tor  Oil  Mill*,  8t.  Lunia,  Uo. 


The  interest  upon  these  Bonds  ceased  Augui^t  1,  1803.  All 
of  the  Bon  Is,  exct  pliciR  $6,000  (numbers  1540, 1541,  1542,  2510, 
2o.>t.  3907)  not  ypt  presented,  htive  been  paid  and  canceled, 
and  the  total  isiue  qu  >ted  at  the  New  York  Stock  Exchange 
and  registered  by  the  Registrars  has  be-n  reduced  to  $3,790,- 

By  the  above  plan  of  SinkiuK  Fund  only  $330,000  will  be 
appropriated  each  year  in  exceos  of  the  latereit  ($320,000) 
upon  the  original  issue  of  Bonds. 

This  timelij  and  gradual  provision  for  tht  Debt  removes  all 
doubt  an  to  its  cmvenient  piyment,  is  a  guarantet  to  the 
entire  ctpital  iitveatment,  a-id  avoids  all  undue  burden  upon 
the  annual  net  earnings. 

EXECUTIVE    ORGANIZATIOX. 

Upon  the  formation  of  the  original  organizition  for  the 
conduct  of  the  present  business  newly  every  separate  prop- 
erty was  held  by  an  independent  Comoanv. 

This  necessitated  ejuiUy  numerous  Boards  of  Director!. 
with  their  co-resp)ndiiig  officials,  and  constant  supprviriion  of 
corporate  action,  with  unnecessary  expense  and  cumbersome 
business  methods. 

To  overcome  these  difficulties  and  secure  simplicity  and 
directnefS  of  management,  it  was  thought  best  to  reduce  tiie 
or^anizitious  to  Stat^  Corapinies.  thus  grouping  all  the 
properties  in  each  State,  with  minor  exceptions,  under  the 
ownership  and  direction,  in  eic!i  separate  Scite,  of  a  single 
State  Co npany.  Si  far  as  pojsiile  eich  of  these  State  Cotn- 
panies  has  oet'n  bo  or.;anized  and  under  the  protection  of  the 
corporation  laws  of  each  respeciive  State. 

In  no  instance  have  any  bjnds  been  issued  or  any  new  obli- 
gatioDs  incurred. 

All  the  properties  of  the  organizition  are  now,  as  when  so 
stated  in  previous  reports,  absolutely  free  from  mortgage  or 
other  lien,  and  have  only  such  debts  as  are  reported  in  the 
accounts  herein  stated. 

I'ROPERTIES. 
As  a   few  additions  and  changes  have  taken  place  in   the 
inanufacturin^  plants  of  the  organization  since  the  last  An- 
nual Report,  the  detailed  list  of  these  properties  is  again  stated: 

LIST  OK   MAXCFACTfRtNG    PEOFBRTLES. 

70  Crude  Oil  Mills, 

14  Refineries, 

4  Lard  Plants, 
9  Soap  Factories, 

15  C<itton  Ginneries, 

4  Cotton  Compressors, 

8  Fertilizer  Mixing  Establihments. 

124  Located  in  sixteen  States. 

All  these  properties  are  free  from  mortgage  lien. 

CRVDE  OIL  MILLS  IN  OPERATION. 


Adams,  Natchez,  Miss. 
Alabama,  Montgomery,  Ala. 
Albany.  Albany,  Ga. 
Anchor,  Helena,  Ark. 
Argi'nta,  Ardent  i.  Ark. 
Arkansaw,  lexarkana.  Ark. 
Atlanta,  Atlanta,  Ga. 
Augusta,  Augusta,  Ga. 
Brinkley,  Brinkley,  Ark. 
Brown,  St.  Louis,  AIo. 
Capital  City,  Jackson,  Miss. 
Ceutral,  Selma,  Ala. 
Columbu-',  Columbus,  Miss. 
Corsicana.  Con-icana,  Texap. 
Crescent,  Gretna.  Li. 
Emma,  Pine  Bluff.  Ark. 
Fort  .Smith,  Fort  Smith,  Ark. 
Galvi'st-m,  lialveston.  Tex. 
24-120th3of  Gayoso,  Memphip, 

Tenn. 
Greenville,  Greenville,  Miss. 
Greenville,  Grteaville.  S.  C. 
Grenada,  Grenada,  Miss. 


Gretna,  Gretna,  La. 
Hamilton,  Shreveport,  La. 
Hanauer,  Memphis,  Tenn. 
Heame,  Heame,  Texas. 
Houston,  Houston,  Texas. 
Huntsville,  Huntdville,  Ala. 
J.icksoD,  Jackson,  Tenn. 
Macon,  Macon,  Qa. 
Meridiin.  Meridian,  Miss. 
Monroe,  Monroe,  La. 
Montgomery,       Montgomfry, 

Ala. 
Muscogee,  Columbus,  Ga. 
Nashville.  Nashville,  Tenn, 
Oliver,  Charlotte,  N.  C. 
Oliver,  Columbiaj  S.  C. 
Planters,  Mt-mphis.  Tenn. 
Raleigh,  Raleigh,  N.  O. 
Rome,  Rome,  Ga. 
Sunflower,  Clarksdale,  Miss. 
Waco,  Waco.  Texas. 
West  Point,  West  Point,  Miss. 
Wilmington, Wilmington,N.C, 


Yosoo,  Ybxoo  City,  UUk. 
Lioav-cd  Oil  Mill,  St.  Luuis,  Mo. 

Total,  46. 

CRCDB  OIL  MILIJi-DORMAXr: 
City.  MomphI",  Tonn.  Uttle  Bock.  Little  Rock,  Ark. 

Qlobe,  Muuiphi^,  Tenn.  Maglnol«,  New  Orleans,  La. 

rofa».  4. 

CRUDE  OIL  MILI^-DIflMANrLKD. 


Austin,  Aiistin,  Texat. 
Baton   iiouge,   Baton    Rouge, 

La. 
B'lton.  Bolton,  Texas. 
I  -ookljn,  Brooklvn,  N.  Y. 

nton.  Canton,  MtM. 
V  citawba,  Chcsler,  8.  C. 
Charleston,  Cli  irle^on,  S.  C. 
Columbus.  C<J  imhufi,  Texas. 
Dallas,  Dall'iB,  Texaii. 


Lexington,  LexinKlon.  Mit*. 
MempiiiK,  Momp'iin,  Tenn. 
Mitchells,  Mitciiell^.  AU. 
Neel,  Pine  Bluff,  Ark. 
Newport,  Newport,  Ark. 
Palestine,  Piili'-iiiae,  Texas. 
Plantors',  Algierii,  La. 
Tcxarkana,  Texarkana,  Ark. 
Union  Springs,  Union  Sprin£S, 

Ala. 
Waco,  East  Waco,  Texas. 


Helena,  Helena,  Ark 

Total  20. 

CRUDE  OIL  MILLS-HERUILDINO. 

Demopolis,  Demopolis,  Ala.        Gulf  City,  Mobile,  Ala. 

REFINERIE8. 


Falrbank.  St.  Louis,  Mo. 
Gretna.  Gretna,  Li. 
Little  Rock,  Little  Rock,  Ark. 
Louisville  Refinery,  Louisville, 

Kv. 
Maginnis,  New  Orleans.  L«. 
Union,  Providence,  B.  I. 


Aldige,  New  Orleans,  La. 

American,  Cincinnati,  Ohio. 

American,  Guttenburjr,  N.  J. 

Brooklyn,  Brooklyn,  N.  Y. 

Brown,  St.  Loui-<,  Mo. 

Chickasaw,  Memphis,  Tenn. 

Crescent,  Gretna,  La. 

Fairbank,  Chicago,  III. 

In  all  14  Refineries.  (One  leased  and  5  are  not  active  at  present.) 

LARD  PLANTS. 
Fairbank,  Chicago,  111.  Fairbank,  St.  Louis,  Mo. 

Fairbank,  Montreal,  Que.  Wilcox,  Guttenberg,  N.  J. 

In  all  4  Lard  Plants. 
SOAP  FACTORIES. 


American,  Cincinnati,  Ohio. 
American,  Guttenburg,  N.  J, 
Chickasaw,  Memphis,  Tenn. 
Fairbank,  Chicago,  III. 
Fairbank,  St.  Louis,  Mo. 
In  all  9  Soap  Factories. 


Gretna,  Gretna,  La. 
Loiii»ville  Refining  Co.,  Louis 

ville,  Ky. 
Maginnis,  New  Orleans,  La 
Union,  Providence,  R.  I. 
(One  leased  and  1  is  not  active  at 
present.) 
COTTON    GINNERIES. 

Berne,    New 


20-120th3    New 

Berne,  N.  C. 
Thompson,  Thompson,  Ala. 
Union  Springs,  Union  Springs, 

Ala. 
Van  Buren.  Van  Buren,  Ark. 
Whitfield,  Whitfl.ld  Crossing 

on  A.  &  W.  P.  RR..  Ga. 
Yazoo,  Yazoo  City,  Miss. 


Albany,  Albany,  Ga. 
Dallas,  Dallas,  Texas. 
Fitzpatrick,  Fitzpatrick,  Ala. 
Fort  Smith.  Fort  Smith,  Ark. 
Galveston,  Galveston,  Tex. 
Huntsville.  Huntsville,  Ala. 
Jackson,  Jackson,  Teno. 
Macon,  Macon,  Ga. 
Mitchell's,  Mitchell's  Station, 

Ala. 

In  all  15  Cotton  Ginneries.    (Of  these  three  are  not  active  at 
present.  J 

COTTON    COMPRESSORS. 
Arkansaw,  Texarkana,  Ark.        Fort  Smith,  Fort  Smith,  Ark. 
One-half  Compresj  at  Pales-    8-4oths  of  C  impress  at  Abar- 

tine,  Texas.  deen.  Miss. 

In  all  4  Cotton  Compressors.    (Of  these  one  is  dismantled.) 

FERTILIZER    MIXING    ESTABLISHMENTS. 
Brown,  St.  Louis,  Mo.  Jackson,  Jackson,  Tenn. 

Columbus.  Columbus,  Miss.        Macon.  Macon,  Gi. 
Eufaula,  Eufaula,  Ala.  Raleigh.  Raleigh,  N.  C. 

Greenville,  Greenville,  S,  C.       Rome,  Rome,  Ga. 
Total.  8. 
ROLLING    STOCK. 

846  Oil  Tank  Cars, 
18  Box  Cars, 
1  Barrel  Car. 
The  active  Crude  Oil  Mills  own  874  Seed  Houses,  with  a 
total  storage  capacity  of  80,863  tons. 

By  corapari.son  wiih  the  list  of  properties  of  last  year  it  will 
be  founl  that  the  following  chani^es  nave  taken  place  : 
NEW  PROPERTY  CONSTRUCTED  OR  ACQUIRED: 
Cni«hing  Mill,  at  Heme,  Tex.    Cotton  Ginnery  (2q-120ths),  at 


New  Berne,  N.  C. 
62  Seed  Houses,  with  storaga 
capicity  of  5,883  tons. 


Rffinery  and  Soap  Factory,  at 

Louisville,  Ky. 
Soap  Factory,  at  Guttenburg, 

N.J. 

DORMANT  PROPERTIES: 

Corsicana,  Tex.,  rehabilitated  Shreveport,  La.,  refinery  dia- 
and  now  in  operation. 


mantled  and  buildings 
equipped  with  new  machin- 
ery for  crushing  purposes, 
and  now  in  operation. 


Dallas.  Tex.,  dismantled 
Palestine,  Tex.,  dismantled. 
Uatchinsin,     K;\n.,     refinery 
and  lard  plant  sold. 

DISMANTLED  PROPERTY: 

Paris  Tex.,  crushing  mill  burned  and  insurance  coUeoted. 

PROPERTIES  SOLD: 

Valley  Oil  Mills  (3l3-1250ths),    Csmpress    (2e-52nd8),     Little 

Memphis,  Tenn.  Rock,  Ark. 

Cotton  Ginnery,  Allen,  Tex. 
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During  the  past  crashing  season  the  experimental  trials  of 
a  new  style  horizontal  hydraulic  press,  with  which  two  mills 
had  been  equipped,  were  brought  to  successful  conclusion, 
and  the  full  control  of  the  systf m  acquired.  One  additional 
mill  has  been  equipped  with  these  new  presses,  and  it  is  now 
intended,  as  increased  economy  and  cleanliness  of  operation 
are  secured  by  these  changes,  to  gradually  replace  all  old 
presses  with  the  improved  style. 

Increased  storage  capacity  is  a  feature  of  nearly  all  the 
properties.  Oil  tanks,  and  warehouses  for  seed,  cake,  meal 
and  hulls  have  been  extensively  supplied. 

The  betterments  of  the  propertips  have  been  general,  and  in 
some  cases  important,  affording  facilities  for  an  increase  of 
production,  with  improved  quality  and  greater  economy. 

The  active  manvfacturimg properties  have  been  maintained 
in  excellent  condition  by  the  expenditure  of  §512,544  83,  which 
has  been  charged  to  the  expenses  of  their  operation  during  the 
past  year. 

VALUATION  OF  PROPERTIES. 

The  Real  Estate,  BulldluKa,  Macliinery  and  otlier  prop- 
erty, exehisive  of  the  quick  assets,  were  carefully  ap- 
praised in  Decemlier,  1890,  and  their  actual  value, 
as  stated  iu  the  lastaniuialreport.wasthe  total  sum  of.  $9,845,598  27 

A  plmilai-  valuation,  recently  made,  shows  no  material 
oliauge  in  the  values.  After  allowing  for  additions  and 
deducilngfor  sales  of  properties  and  malcing  such  other 
changes  as  facts  wariant,  the  present  actual  value  at 
the  close  of  the  past  fiscal  year  is  reported  to  be $9,567,531  03 

FINANCIAL  STATEMENTS. 

The  following  statements  are  based  upon  the  appraisal  of 
December,  189U,  as  re-valued  this  year  and  brought  down 
■with  all  changes  to  August  31,  1892,  and  include  all  personal 
property  comprised  in  the  total  assets  of  the  company. 

To  facilitate  a  comparison  with  similar  statements  pub- 
lished last  year,  the  figures  for  the  last  two  years  are  placed 
in  parallel  columns,  with  notation  of  the  increase  or  decrease 
in  each  item  : 

STATEMENT  OF  CAPITALIZATION,  LIABILITIES  AND  ASSETS 
AUGUST  31,  1892. 

Atiff.  31, 1892.  Aug.  31, 1891.      Inc.  and  Bee. 
CAprxAirzATiON :                   $  $  $ 

Common  Stock 20,237,100  00  20,2.'!7.100  00 

Preferred  StoclJ 1 0,198,600  00  10,1 98,600  00 


STATEMENT  OF  PROFITS. 


1892. 


1891. 


For  the  fiscal  years  end'g  Aug.  3 1— 

The  profits  of  the  manufacturing 
and  oommercial  liuslness  of  this 
Company  and  of  the  eorjioratlons 
in  which  it  is  interested  for  the 
years  ending  Aug.  31,  after  charg- 
ing off  all  exi>cuses  of  manufac- 
turing and  operation,  the  repairs 
and  alterations  necessary  to  main- 
tain the  active  properties  iu  the 
highest  state  of  efflciencv,  audthe 
tjad  or  doubtfiU  trade  accounts, 
amount  to $2,S3T,698  57   $1,902,181  6S 

From  these  resulting  profits  there 
has  heen  dedncted  for  — 

Administration  and  Agencies $225,920  33  $174,918  48 

Interest  on  Dehouture  Bonds  at  8 
per  cent  per  annum  for  12  months 
toAngustSl 318,60000  266,666  66 

Other  interest 70,704  82  137,602  33 

Sinking  Fund  for  depreciation  of 
OilT.inkCars 37,5(000  

'Premium   on   $210,000   Debenture 

Bonds  redeemed  Aug.  1, 1892 21,000  00  

*673,72S1S      $579,187  47 


Total  share  capital. ...30,435,700  00    30,435,70000 
Debenture  bonds 3,790,000  CO      4,000,000  00 


CDKRENT  LlABrLiTIES: 

Commercial  accounts  . . . 

Int.  accrued  upon  deben- 
ture bonds  at  8  p.  e.  per 
annum  to  Aug.  31 ,  '92. 

Div.  accrued  upon  pret. 
stock  at  6  p.  c.  per  an- 
num to  Aug.  31, 1892.. 


34,225,700  00  34,435,700  OODee.*210,000  00 

454,249  94  416,548  66  Ino  .   37,701  28 

25,266  66  26,666  66  Dec.     1,400  00 

152,979  00       Inc.  152,979  00 


632,495  60 


443,215  32  Inc.189,280  28 


TOTALS 34,858,19560    34,878,915  32  Deo.  20,719  72 


Rcalestate,buildings,ma- 
ehlnery,  etc.,  based  on 
the  valuation  of  Dec.  1. 
1890,  as  re-valued  Aug. 

31,1892 9,567,53103      9,845,598  27  Deo.278,067  24 

Q:uick  Assets— 

Cashinbanka 2,165,55279      1,452,606  03  Inc.  712,946  76 

Bills  and  accounts  re- 
ceivable    1,539,245  11      1,328,788  37  Inc.210,456  74 

Marketable  products  and 
supplies  on  hard  avail- 
able In  the  business....   3,408,54109      3,146,944  06  Ino. 261, 597  03 

Total  qnlck  aii«et».  7,113,338  99      5,928,338  46  In.1,185,000  53 

Cash  valualion  of  entire 
property  and  assets  in 
whichThc  American  Oat- 
toji  Oil  Cmnp'y  is  inter- 
ested,  without    making 

any  allowance  wluttevcr 

for  good  will, etc 16,680,870  02    15,773,936  73  Ino.906,933  29 

Bal'ce  representing  good 
will,  contracts,  leases, 
patents,  processes, 
brands  and  kindred  as- 
sets of  an  established 
business 18,177,325  58    19,104,978  59  Dec.927,653  01 

Totals 34,858,195  60    34,878,915  32  Dec.  20,719  72 

^*  210  bonds  redeemed  August  1 ,  1892. 

An  examination  of  the  preceding  statement  will  show  an 
important  increase  of  cash  and  cash  assets  and  a  decrease  of 
borrowed  money  without  any  decrease  of  actual  property, 
while  the  amount  charged  to  Good  "Will  Account  has  been 
materially  reduced. 

But  for  the  changes  in  the  Property  accounts,  mainly  caused 
by  their  re-valuation,  the  Good  Will  Account  would  have  been 
reduced  by  the  full  amount  of  the  remainder  of  the  net  profits 
of  the  year;. 

When  in  May  last  the  business  of  the  Company  had  so  de- 
veloped as  to  convince  the  Directors  that  dividends  upon  the 
Preferred  Stock  could  not  only  be  commenced  in  full,  but 
could  be  maintained  even  during  periods  of  much  less  pros- 
perity, regular  dividends  thereon  were  inaugurated  at  the  rate 
of  SIX  per  cent  pfr  annum. 

In  closing  the  accounts  for  the  year  ending  August  81,  1893 
allowance  has  been  made  for  the  six  per  cent  dividend  accrued 
upon  the  Preferred  Stock  to  that  date,  as  well  as  for  the  ac- 
crued interest  upon  the  Debenture  Bonds  to  the  same  period 


licavlns  net  profits  for  tbe  As- 
calyearsendlngAiis. 31  of.. .$1,853,973  42  ^1,322,994  08 

POLICY. 
To  prevent  any  misunderstanding  as  to  the  policy  of  the 
present  Management   in   dealing  with   the  net  earnings,   it 
should  be  stated  that  the  Board  of  Directors  are  luianimously 
of  the  opinion  that : 

The  properties  should  be  maintained  in  the  highest  state 

of  efficiency  for  economical  operation. 
The  cash  working  capital  should  be  increased  from  the 
earnings,  as  may  be  required  from  time  to  time  by  the 
growth  of  the  business. 
Proper  annual  provision  should  be  made  for  the  gradual 

retirement  of  maturing  bonds. 
Dividends  should  be  paid  only,  after  due  provision  for 
the  above-mentioned  purposes,  from  surplus  earnings 
actually  available  in  cash,   in    quarterly  payments 
when  found  practicable,  and  to  the  extent  only  that 
the  Directors  believe  can  be  regularly  maintained. 
By  the  above  course  the  property  will  best  be  maintained  in 
condition  and  with    facilities  for  profitable  operation  ;  the 
Company  will  be  prepared  for  the  ever-recurring  business 
emergencies  and  opportunites  ;  and  the  holders  of  Common 
shares  will  be  protected  from  the  maturing  debt  and  assisted 
to  the  retirement  of  all  prior  interests. 

This  policy  will  increase  the  assets,  maintain  credit,  insure 
stability  of  values,  and  protect  and  advance  the  interests  of 
the  permanent  owners  of  the  property. 

BALANCE  OF  GENERAL  PROFIT  AND  LOSS  ACCOUNT  OF  ALL 
THE  PROPERTIES  TO  AUGUST  31,  1892. 

Balanceof  General  Profit  and  Loss  account 
August  31,  1891,  aa  per  Second  Annual 
Repoit $4,085,58007 

Net  profits  for  tUe  year  ending  Au- 
gust 31,  1892....:. .T 1,853,973  42 

$5,939,553  49 
Deduct— 

Depreciation  on  property  sold  or  burned, 
being  differences  in  value  between  fig- 
ures aa  shown  in  the  Re-valuation  State- 
ment of  December  1,  1890,  and  the 
amounts  sub.oequently  realized $58,620  70 

Divlflend  No.  l,paid  June  1,  1892,  being 
3  per  cent  upon  the  Preferred  Capital 
Stock 305,958  00 

Accrued  Dividend  upon  the  Preferred 
Capital  Stock,  trom  June  1,  1892,  up  to 
close  of  fiscal  year;  three  months,  at  6 
percent  per  annum 152,979  00 

Dividends  paid  bv  Organizations  to  minor- 
ity holders....: 3,405  00 

Balance  of  General  Profit  and  Loss  account 
to  August  31, 1892 


520,962  70 


$5.418.590  79 


MANUFACTURING  PROFITS  OF  ALL  THE  PROPERTIES. 

EXCLUStVE  (>F  INTliREST  CUAROES  AND  GENERAL  OFFICE  EXrENSES. 

Periods—  Profits. 

Organization    to    May  31, 1386 $394,007  77 

Twelvemonths  to  Mav  31,  1887 2,448.225  78 

Twelve  mouths  to  Mav  31,  1888 2,459,152  48 

Fifteen  months  to  Aug.  31,  1889 1,835,795  17 

Twelvemonths  to  Aug.  31,1890 129,979  77 

Twelvemonths  to  Aug.  31,  1891 1,902,181  55 

Twelve  mouths  to  Aug.  31,1892 2,527,698  57 

ANNUAL  REPAIRS  OF  BniLDINOS  AND  MACHINERY  AND  COST  OF 
IMPROVED  APPLIANCKg,  CHARGED  EACU  YEAR  AS  A  PART  OF  THE 
EXPENSES  OF  MANUFACTDRINO  FOR  THE  SAME  PERIOD. 

Periods—  Amount. 

Twelve  months  to  Aug.  31,  1887 $191,069  75 

Twelve  months  to  Aug.  31, 1888 350,93171 

Twelve  months  to  Aug.  31,  1889 488,964  71 

Fifleen  months  to  Aug.  31,  1890 339,892  96 

Twelve  months  to  May  31,  1891 379.521  33 

Twelve  months  to  May  31,  1892 512,584  83 

VOLrJIE  OF  BUSINESS  AND  TRADE  LOSSES  FROM  BAD  DEBTS. 

Trade 


Ptriods— 
Organization  to  May  i31, 1887 
Twelve  monttistoMay  31, 1888 
Fifteen  mouths  to  Aug.31, 1889 
Twelve  months  to  Aug.  31, 1890.. 


Amount  of 

Business 

Done. 

Figures  not  5 

available.   I 
$24,486,140 

23,750.00  I 


Losses 
from 
Bad 
Debts. 


Per  Cent  of 

Loss  on 

Bttsntcss  Don^. 


$33,H44  \    Figures  not 
34.076  5 


81,991 
38,995 
69,795 


available. 
315,000  of  lp.c. 
105,000  of  lp.0. 


•1000 


of  1  P.O. 


53,532    2«i,oooof  Ip.o. 


Twelve  months  to  Aug. 31, 189 1..   20,126,500 
Twelve  months  to  Aug.  31, 1892. .    20,263,500 

TJiesc  figures  show  the  actual  cash  sales  to  the  public,  and  do  not  include 
sales  from  one  Company  to  another  within  the  organization. 
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Anotliir  ycor  of  pxnorience  has  utrongthpned  the  opinion, 
prcvioii  Iv  .■TprpKst'd,  tlint  th«  Cotton  Oil  Industry  is  of  merit 

'■•!  V. 

I  iM  of  the  groat  nattonni  industrieH. 

In  i:iw  mil -1  inl,  cotton  seed,  is  no  longer  a  by-prodnct,  hut 
-i  one  of  tlie  viilujilile  cropB  of  thin  country  ;  it  is  solf-repro- 
hiolivonnd  ia  annually  renewed  ;  its  various  food  productK 
tiavr  lH<on  recommended  by  authoritative  experts  as  healtliful 
to  nil  cinfuieg  in  ull  countries. 

1  liis  Company  has  an  im|>ortant  part  in  this  growing  indus- 
try. 

EDWARD  D.  ADAMS. 

Chairman  of  the  Board  of  Dircotort. 


IU>    r.OTIO.VS     U.VANIMOUSr-Y    ADOPTED    AT   THK     ANNUAL 

MKETINO  OF  THE  STOCKHOLDERS  OF  THE  AMEBICAK 

COTTON    OIL   COMPANY,    HELD   ON   THE   3D 

DAY    OF   NOVEMBER,    1992: 

Will  n  / ',  The  Board  of  Directors  has  unanimously  declarfd 

tbf  f.  1'  '    m:;;  to  bo  the  policy  of  the  Company  in  dealing  with 

.  nnd  has,  sxh  a  part  of  the  Annual  Report  this 

ited   the  subject  for  the  consideration  and 

rL-couimemlaUon  of  the  Stockholders,  to  wit,  that 

"  The  properties  should  be  maintained   in  the  highest 

sUite  of  eniciency  for  economicnl  operation. 
■'  The  cash  working  capital  should  bo  increased  from  the 
earnings,  as   may  required  from  time  to  time  by  the 
growth  of  the  busine^. 
"  Proper  annual  provision  should  be  made  for  the  gradual 

retirement  of  maturing  bonds. 
"  Dividends  should  be  paid  only  after  due  provision  for 
the  alKive-montioned  purposes,  from  surplus  earnings 
actually  available  in  cash,   in    quarterly    payments 
when  found  pi-acticable,  and  to  the  extent  only  that 
the  Directors  believe  can  be  regularly  maintained." 
And  whereas.  Pursuant  thereto  the  Directors  have  adopted 
a  plan  for  the  redemption  of  the  Debenture  Bonds,  as  set 
forth  in  the  Annual  Report;  and 

Whereas,  Such  policy  and  plan  commends  itself   to  the 
stockholders  as  being  sound,  far-sighted  and  for  the  advance- 
".ent  of  the  various  interests  intrusted  to  the  care  of  the 
I  i  rectors  ; 

Resolved,  That  the  Stockholders  hereby  express  their  full 
incurrence  in  the  policy  and  plan  above  referred  to,  and  their 
;  I  sire  that  the  same  be  pursued  in  the  admlsistration  of  the 
ifaira  of  the  Company. 

Resolved  further,  That  a  copy  of  this  Resolution  be  printed 
vith  the  Aiinual  Report  and  transmitted  to  the  Stockholders 
jf  the  Company. 

(A  true  copy.) 

R.  F.  MUNRO, 

Seeretary. 
November  3, 1892. 


DIBE0TOR3     OF     THE    AMERICAN    COTTON    OIL     COMPANY 
NOVEMBER    3,    1802. 


Adams,  Edw.ird  D.New  York  City. 

AldlRiS.  Jules Now  Orleans.  La. 

BartU  tt,  John  R. . .  New  York  City. 
Ohaney,  Thomas  R  New  York  City. 

Ewcn.  W.  A.  C New  York  City. 

Falrbauk.  N.  K Chlci»;o.  111. 

Frank,  M Ailnuts,  Oa. 

Oarland,  Jamea  A. New  Y'ork  City. 


Hobart.  Gairet  A..  Paterson,  N.  J. 

Lanier,  Charles New  York  eity. 

I,«liman.  Mayer New  York  City. 

Miison,  Alf.  Blahop.New  York  City. 
.Morrison,  Geo.  A. .New  York  Ciiy. 
Urquhort,  E Little  Rook,  Ark. 


Wilson,  R.  T. 


.New  York  aty. 


EXECUTIVE    OFPICER3     OP     THE    AMERICAN     COTTON    OIL 

COMPANY,    NOVEMBER    3,    1892. 
f'hairman  of  the  Hoard  of  Directors Edward  D.  Adams 

i  Edward  D.  Adams,  Chairman. 
Gfiir^o  Austin  .Morrison, 
Mayer  Lehman. 

Pretirieni John  R.  Bartlett 

riu-Pretldenl Thomas  R.  Chaney 

Secretary Robert  F.  Munro 

Trtaturer Jus tns  E,  Ralph 

'General  (7oun«e(..He8STS.8uIltvaniS[Cramwell.No.45  WallSt.,N.Y'.  City 


AD.MINISTBATION   OFFICES   OF  THE  AMERICAN  COTTON  OIL 
COMPANY. 


Execulive  Offiea: 
No.  29  Broauway,  New  York  City. 


Pnneipal  Offlee: 
In  the  stats  op  New  Jkbsby,  at  the  Compast's  RBFi>neRT, 

GCrrEJtBCRO,  IB  U.tlOK  TOWNSHIP,  HVOSON  COBNTr. 


Traiufer  Agenli  and  Regtitran  of  Debenture  Bond*  : 

Messrs.  WIN8LOW,  LANIER  <fe  COMPANY.  BANKERS, 

No.  17  N\8RAC  '•tuf.et.  New  York  Cixr. 


Heyiilrar  of  I'rtffrrtd  anrt  Common  Xtoek  i 

CENTRAL  TRUHT  COMPANY  OF  NEW  YORK, 

No.  04  Walt,  Btrket,  New  York  Citt. 


KXBOOTIVE  DEPARTMENTS  OF  THB  AMERICAN  COTTON  OIL 
COMPANY,  NO.  30  BROADWAY,  NEW  YORK  CITY. 

NEW  YORK  tALED. 

DnnioaCto  and  ForoUrn. 
Edward  Flash,  Jr UEn»««r. 

PORRIOH  RErRESE)rrATIVE. 

BetOamIn  Mnnhall Uoadqaarters  at  Hambnrf, 

TRANSPORTATIOiC. 

r.  N.  Fytx,  ManaRcr Hoadqaarteri  at  Chicago,  lU. 

Aunrr  and  stathtioal. 
Robert  F.  Munro,  Auditor Headqnartem  at  Now  York  Cltf. 

IXSUBAHCE. 

PhlUp  La  Totuette,  Manai^r Headquarters  at  New  York  Cltr> 

advertisiko. 
JohnT.  Collins,  Manager Headquarters  at  New  York  City' 

central  laooratory. 
I^aviS  Wesson,  Chemist Headquarters  at  Oattenbnrg,  N.  J. 


STATE    COMPANIES   OPERATING    CRUSHING    MILLS. 

ALAI1A.VA  CoiroN  Oil  Company. 
Mlohl  J.  O'Shanghnessy,  1st  V.-Pres.. Headquarters  at  HuntsVUle,  Ala. 

Arkansas  Ootton  Oil.  Company. 
W.  H.  Wright,  1st  VlcePrea Headqn.irters  at  Little  Rock,  Arlc. 

Georqia  Cotton  On,  Company. 
M.  Frank,  Vlco-Pres Headquarters  at  Atlanta,  Oa. 

Mississippi  Cotton  Oii,  Company. 
John  A.  Lewis,  Vice-Pres Headquarters  at  Meridian,  MIsi. 

National  Cotton  Oil  Company  of  Texas. 

John  L.  Kane,  1st  Vice- President.  |  B.  Adoiie.  Ch'rman  Advisory  Com* 

Headquarters  at  Galveston,  Tex 

North  Carolina  Cotton  Oil  Company. 
W.  Q.  Upehutch,  Ist  Vice  Pros Headquarters  at  Raleigh,  N.  C 

South  Cabolina  Cotton  Oil  Company. 
George  L.  Baker,  Vlco-Pres Headquarters  at  Columbia,  8.  O, 

Tknnessee  Cotton  Oil  Compa:'y. 
Jo.  W.  Allison,  Vlee-Pres Headquarters  at  Memphis,  Teniu 

Union  Oil  Company  op  LonisuNA. 

James  M.  Wlnship,  2d  Vioe-Pres't.  {  Henry  Marx,  Manager  Seed  Deptf 

Headquarters  at  New  Orleans. 


COMPANIES  OPERATING  REFINERIES. 
THE  American  Cotton  Oil  Company. 

QCTTENBURG  REFINERY,  GnTTENBURO,  N.  J. 
John  B.  Bartlett,  Pres't. .  Headquarters,  29  Broadway,  New  York  Citf . 

American  Cotton  Oil  Company  or  Ohio. 

Walter  H.  Field,  Vice-President.      |  V.  W.  Anderson,  Secr'y.and  Treas 

Headquarters  at  Cincinnati.  Ohio. 

R.  B.  Brown  Oil  Company. 
John  H.  Maxon,  President Headquarters  at  St.  Louis,  Mo. 

N.  K.  Faikbank  i  COMi-Ayv. 

Incorporated  under  the  Laws  of  thb  State  op  Illinois. 

Headquarters  at  Clilcago,  niinois. 

f  Edward  D.  Ailiims.  Chairman,  New  Y'ork  City 

Pinanee  CommiUee <  Morton  B.  Hull,  Chicago.  III. 

(John  H.  Maxon,  St.  Louis,  Mo. 
C  H.  C.  Bannard,  Second  Vice-President. 
Chiectgo  Departments..  <  J.  G.  Gilkison.  Secretaiy. 
(  Guy  P.  Uo:)maii,  Trea-suror. 

St.  Louie  DepartmetU John  H.  .Maxon,  First  Vice-President. 

.Veto  Forfc  Dej)arlment .Tames  B.  MoMahon.  .Manager  Sales  Dep't. 

Now  York  Produce  Exchange. 
Montreal  Department W.  J.  McMillan.  Managw. 

Louisville  Rf.pinino  Company. 

LOUISVILLF.,  Ky. 
Walter  H.  Field President 

Tennessee  Cotton  Oil  Company. 

CBiCKtsAW  Refinery,  Memphis,  Tknn. 

Jo.  W.  AlHion Vloo-Presld«lA 

Union  Oil  Company. 

Louisiana  Refineries. 

James  K.  Winship,  Second  Vloe-Pres.,  Headquarters  at  New  Orleans,  La. 

(Edward  D.  Adams.  ChairmMi. 

Flnanet  Committee ^George  A.  Morrison. 

(  Mayrr  Lehman. 

(  Jules  Aldlgi,  Cbalrmao. 

Adrinory  Committee  in  Xew  Orleans ^  R.  M  Walmsley. 

( .M.  Stern. 

Union  Oil  Company  of  Rhode  Island. 
Charles  C  NIobols,  Treasurer Headquarters  at  Providence,  B.  I. 

W.  J.  Wilcox  Lard  &  Rkfixivo  Co. 

E.  Urqataart,  President.  |  Carl  Drclcr.  Manngar  Sales  Dep't. 

Headquarters  at  Produce  Exchaogo,  Nen  Y'ork  City. 
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COMMERCIAL    EPITOME. 

Friday  Niani,  November  4,  1893. 

Business  in  general  lines  of  merchandise  has  been  of  good 
Tolume  during  the  week.  Local  merchants  are  accumulat- 
ing assortments  for  winter  use,  and  export  orders  are  more 
plentiful.  Wheat  for  December  delivery  has  sold  at  tlie 
lowest  price  on  record,  at  which  an  increased  foreign  demand 
was  secured,  and  the  tone  of  the  market  somewhat  briglit- 
eaed.  There  are  evidences  of  an  inclination  on  the  part  of 
farmers  to  reduce  their  offerings  of  wheat,  but  it  is  expected 
that  corn  will  move  early  and  freely  into  commercial  channels. 
The  husking  and  cribbing  of  corn  has  made  good  progress. 
The  Western  grain  blockade  has  been  only  slightly  modified, 
and  the  Chamoer  of  Commerce  of  this  city  has,  by  resolution, 
requested  the  State  authorities  to  keep  open  the  canals  as  long 
as  possible  in  order  to  facilitate  the  movement  of  cereals  to 
tide-water. 

The  following  is  a  comparative  statement  of  stocks  of 
leading  articles  of  merchandise  at  dates  given: 


Fork bbl». 

Iiard tea. 

Tobacco,  domestic hlids. 

Tobacco,  foreign bales. 

Coffee,  Klo bags. 

Coffee,  other bags. 

Coffee,  Java,  &o mats. 

Bagar hlids. 

Bagar boxes. 

flngar bags,  cfec. 

Melado lilids. 

Molasses,  foreign hhds. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Bosln bbls. 

•pints  tutpentlne bbls. 

Tar bbls. 

Bice,  E.  I bags. 

Bloe,  domestic plcgs. 

lilnseed bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  hemp bales. 

Blsal  hemp bales. 

Floor bbls.  and  sacks. 


1892. 

1892. 

1891. 

Oct.  I. 

Nov.  1. 

Nov.  1. 

13,247 

15,419 

18.167 

9,216 

5,615 

42,264 

21,099 

22,618 

20,613 

40,S78 

37,078 

35,031 

161,136 

191,658 

201,.'S57 

40.803 

33,3U7 

21.010 

7,750 

4,423 

45,502 

1,S10 

625 

ti5 

None. 

None. 

None 

276,435 

36i!,333 

409,251 

None. 

None. 

None. 

361 

400 

779 

3,700 

2,600 

ll,=i00 

327.100 

311,000 

290,900 

274.300 

271.335 

196.296 

18,955 

23,017 

19,559 

1,045 

718 

868 

2,755 

2,471 

775 

13,000 

11,000 

25,000 

3,200 

4.500 

1,200 

None. 

None. 

None. 

12,000 

13,000 

17,000 

61,000 

54,400 

51.0:0 

None. 

None. 

5'>7 

810 

4,196 

7,650 

167,100 

181,400 

159,200 

Lard  on  the  spot  has  been  in  better  demand,  mainly  for  ex- 
port, at  advancing  prices,  and  the  close  was  firm  at  8'50@ 
8'75c.  for  prime  City,  9-.50o.  for  prime  Western  and  9  70c.  for 
refined  for  the  Continent.  The  speculation  in  lard  for  futures 
has  been  exceptionally  dull,  but  prices  have  made  a  decided 
advance,  owing  to  small  receipts  of  swine  and  on  stronger 
Western  advices. 

OAILT  OLOSINa  PKI0B8  OF  LABD  FUTimBS. 

^       ,                             Bat.        Wan.      Tuet.      Wed.     Thur.  fYi. 

Kovember  delivery o.    8-25       8-15       8-15       8  35       8'50  S-^O 

Decern  ■)er  delivery o 7  80       8-00  805 

January  deUvery o.    782       7-65       7-61       7'75       7-95  8-00 

Pork  has  been  fairly  active  and  firm,  closing  at  $12@$13  S5 
for  oil  mess  and  §13® S13  25  for  new  mess.  Cut  meats  have 
been  more  active  and  firm.  Tallow  has  been  in  fair  demand 
at  advancing  prices,  closing  firm  at  4  ll-16c. 
HCoffee  received  indiflferent  attention  from  actual  consumers 
and  found  less  favor  among  jobbers,  features  creating  a  weak 
market  and  lower  prices.  Rio  is  quoted  at  16b.  for  No.  7, 
.«ood  Cucuta,  20^c.,  and  interior  Padsng,  29i^'330c.  Con- 
tracts for  future  delivery  were  weak  in  tone  and  a  consider- 
able long  interest  has  liquidated.  Improved  prospects  for  the 
Brazilian  crop  was  the  depressing  factor,  but  at  the  close  ad- 
vices of  a  steadier  nature  are  in  part  reflected  here. 

Nov 15-400.  I  Feb 14-70o. 

Dec 15-lOc    Mch 14  65o. 

Jan 14-90C.  I  Apnl 14-50o.  ,  ._, 

Raw  sugar  at  a  fractional  shading  in  cost  secured  mire  at- 
tention and  close  steadier.  Offerings  on  spot  and  to  arrive 
continue  moderate.  Centrifugal  quoted  at  3%<i.  for  96-de» 
test  ana  Muscovado  at  2%c.  for  89  deg.  test.  Refined  sugars 
found  only  ordinary  trade  demand  and  the  market  was  tame 
in  tone,  though  without  modification  in  cost.  Cut  loaf  quot-'d 
at  5i.^c.  and  granulated  at  5c.  All  other  staple  groceries  mejt 
with  seasonable  demand  and  show  no  unusual  features  at  the 
moment. 

Kentucky  tobacco  has  been  firm  but  quiet.  Seed  leaf  tobacco 
has  been  taken  slowly,  but  prices  hold  steady;  sales  for  the 
week  were  3,100  cases. 

Straits  tin  has  been  moderately  active,  and  prices  have  ad- 
vanced in  re-iponse  to  an  improvement  abroad,  closine  steady 
at  20-70@20-75c.  Sales  for  the  week  were  about  275  tons" 
Ingot  copper  is  dull  but  steady  at  a  slight  advance,  clonng  at 
ll-Suc.  for  Lake.  Lead  is  dull  and  prices  have  made  a  slight 
turther  decline,  closing  at  3-95c.  for  domestic.  Pig  iron  is 
quiet  and  without  decided  change. 

Refined  petroleum  is  quiet  and  easier  at  S-.OOc.  in  bbls, 
t  II  oL-  '^^^  andeSOc.  incases;  crude  in  bblj.  5-3oo.;  in 
bulk  2  8oc.;  naphtha,  5i^c.  Crude  certificates  have  advanced. 
Closing  at  51%c.    Spirits  turpentine  has  declined,  and  the  close 

Z^Lo-l\fJKi?^H°-  ^°'^°^  "*  quiet  and  a  shade  weaker 
at$l  ^71^  *  132^  for  common  and  good  strained.  Wool  is 
nrm,  but  dull.    Hops  are  dull  and  easy. 


I  May 14-400. 

Aug ll-IOo. 

I  Sept; 13-850. 


COTTON. 

Friday,  P.  M.,  November  4,  1893. 
The  Movement  of  the  Crop,  as  indicated  by  our  teiegrarpa 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receiots  have  reached  293, .JoJ  bales  • 
igainst  293,470  bales  last  week  and  370, 7J3  bales  the  previou 
•veek,  making  the  total  receipts  since  the  1st  of  Sept.,  18fe2, 
1,711,975  bales,  against  2,488,079  bales  for  the  same  period  ot 
1891,  showing  a  decrease  since  Sept.  1,  1892,  of  770,101  bale". 


HtceipCsat —        Sat.    |  Hon,      Tuet.      Wed.     T/iurs.     Fri.       Touu, 


9,410  21,168 


0,106 
1,675 

8,148 


2,771 

2,529 

2,239 
2,532 


985 
103 


34,591 
2,895 


8,137 
2,815 
4,642 


3,551 

3,492 

2,979 

109 

589 
213 
176 


7,592 


8,896 


9,901 


10,624 
1,319 


12,321 
1,325 


8.427 
939 


10,352 

1,308 

1,006 

3,387 
3,989 


763 
126 


6,802 

3,9:9 

2,131 

2,721 
475 

206 
906 


8,633 

3,190 

1,580 

3,583 
3,005 

420 
SIS 


Galveston 

El  Paso,  &o... 
Hew  Orleans... 

Hoblle 

Florida 

Savannah 

Bran8W'lc,&o 
Charleston 

PortRoyal,&c 
Wilmington.... 

Wash'gton,<&o 
Norfolk 

West  Point... 

H'wp'tN'B,4c. 

Nev  York 

Boston 

Baltimore 

Pblladelph'a,<bc 

totalsthlBWeek  36,548   85.857140,456  40,173140  021  50.437  293,5.^3 


58 


10,234 

1,942 

7,939 

971 

122 

5,352 

9,476 

3,150 

207 

1,738 

43 

4,565' 

1,758 

691 

369 

451 

938 

253 


07,201 

1,943 

79  9J8 

9,147 

123 

47,724 

12,291 

19.540 

207 

12,883 

43 

19,987 

14,788 

803 

935 

4.002 

1,151 

723 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1893,  and  the  stock  to-night,  compared  with  last  year. 


Steeiptg  to 
Nov.  1 

1892. 

1891. 

Stock. 

TtiU 

Since  Sep. 

This 

Since  Sep. 

1892. 

1891. 

Week. 

1, 1892. 

Week. 

1,1891. 

Glalveston... 

67,201 

432,749 

53,934 

475,272 

142,603 

133,9b'6 

BlPaso.&c 

1,912 

19,019 

1,628 

10,827 

...... 

!few  Orleans 

79,993 

365,682 

113,195 

704,915 

196.695 

316,210 

Hoblle 

9,147 

61,907 

16,384 

114,3^3 

28,071 

31,543 

Florida 

122 

3,054 

309 

5,742 

.... ■« 

Savannah. . 

47,724 

363.479 

46,313 

474,930 

113,797 

163,660 

Brun8.,<feo. 

12,291 

56,468 

10,984 

62,291 

7,591 

12,018 

Charleston  .. 

19,540 

145,478 

32,231 

231,537 

63,177 

141,692 

P.  Royal.Ac 

207 

218 

82 

433 

Wilmington. 

12,%8S 

69,278 

9,300 

73,453 

23,693 

20,083 

Wa»h'tn,Ac 

43 

154 

136 

485 

Norfolk 

19,987 

89,130 

31,610 

178,623 

40,183 

72,072 

West  Point. 

14,788 

78,288 

14,781 

111,026 

22,405 

24,083 

K-wptN.,4o 

803 

3,376 

1,614 

6,715 

205 

2,891 

New  York.  . 

995 

1,852 

1,759 

3,832 

282,951 

209,142 

Boston 

4,002 

13,181 

5,596 

15,490 

15,000 

18,000 

Baltimore. .. 

1,151 

3,736 

1,594 

3,015 

16,336 

16990 

Phll'del'B,&o 
Totals 

723 

4,926 

3,144 

14,535 

4,618 

6.050 

213.552 

1,711.975 

314.697 

2,483,079 

987,039 

1,173  034 

In  order  that  comparison  may  be  made  with  other  year,  we 
give  below  the  totals  at  leadins  oorts  for  six  seaons. 

1891.         1890. 


Beteiptsat— 

Qalv'ston.&c 
New  Orleani- 

Mobile 

Savannah. .. 
Oharr8t'n,(S[C 
Wllm'gt'n,*c 

Norfolk 

W't  Point,  *c 
All  others . . . 


Tot.thlsweek 


Since  Sept.  1 


1893. 


69,143 
79  99? 
9,147 
47,724 
19,747 
12,931 
19,98  7 
15,591 
19,2*4 


293,552 


55,612 
113,195 
16,334 
48,313 
32,353 
9,136 
31,610 
18.338 
23,386 


314.69; 


52,517 

80,70 

17,580 

49,736 

2)393 

10,015 

29,509 

20,187 

19,613 


3)0,366 


1889. 


44,557 
103,374 
10,322 
49.128 
22,587 
9,683 
25,829 
20,683 
13,467 


300,133 


1711  975  2183  079  2101.833  2225  211  1829.740  2310  345 


1833. 


36,838 
78,207 

9,393 
44,459 
20,407 

8,8,53 
30,301 
31,864 
ll,e93 


272,091 


1887. 


45,944 
97,095 
12.052 
50,817 
17,186 
11,360 
26,033 
35,188 
5,928 


301,600 


The  exports  for  tlie  week  ending  this  evening  reach  a  total 
of  210,054  bales,  of  which  101,379  were  to  Great  Britain,  40,703 
to  France  and  (14,972  to  the  rest  of  the  Continent,  Below  a  e 
theeiporta  for  the  week,  and  since  September  1,  1893. 


■zDorti 
from— 

Tr( 

ok  Bndint  Nov.  i 
ttxvorted  to— 

rrom  amt.  1. 1892,  to  Nov.  4, 1332. 
Bcportfd  to— 

Great 
Hrtfn 

francf 

Oontl- 
nent. 

Total 
Wetk. 

Onat 
Britain. 

fronc. 

Conti- 
nent. 

TotA 

jRlvoiton 

23,117 

18,395 

41,512 

1«7,7.'7 

37,609 

24,934 

230.370 

Veteaoo,  .So.... 

1.700 

1,700 

9,230 

7,970 

17,220 

^6w  OrloanB. 

9,970 

19,108 

7,727 

88,rtl5 

101,817 

41,909 

51.351 

195,077 

Hoblle 

^avaniiata  — 

14,065 

.13,1)31 

47,891) 

81,623 

6,230 

67,619 

125,703 

BroMwick  ... 

4,971 

4,971 

20,839 

6,931 

27.560 

Cliarlostou ... 

13.r95 

2.500 

13,999 

30,1  91 

27,8)4 

2,5)0 

33.075 

71,279 

IVilmtDKtoQ... 

7,78. 

7,15l> 

14,9(1 

31,531 

7,150 

35.681 

Norfolk 

8,623 



6,623 

24,385 

sao 

24,lWJ 

•Vest  Point.. 



22,035 

22,035 

N'port  Nwfl,  4<- 

Hew  York 

15,502 

700 

256 

10.457 

122,121 

1,.383 

11,634 

135,138 

3'1,60J 
18,189 

30,008 

Baltimore 

2,1B0 

600 

2,99  J 

1.300 

17,980 

35,489 

Plilladelp'a,*c 

98,408 

Total 

40,703 

09,943 

210.051 

815,323 

90,981 

249,83 1 

956,119 

Total.  1891.... 

U2M3 

22.19(5 

68.0S0 

231.219 

S07.8Se 

110,0.34 

S09.8II6 

1,257  658 
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In  aildition  to  above  exports,  our  telegrams  to-niKht  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
olaared,  at  the  ports  named.  We  add  similar  <igur<>H  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs . 
OareTt  Yale  Sc  Lamlnirt.  24  B«*aver  Street. 


On  Shipboard,  not  cUarttt—for 

Leaving 

atoek. 

A'np  5o<- 

Oreat 
Britain. 

A^nec. 

outer 
Foreign 

Ooatl- 

te(M. 

Total. 

VewOrletni... 

Oalveetoi.* 

Savannah 

Oharleaton..  .. 
MoUIr 

1.5.304 
43,000 
•    6.000 
18.000 
1(1.000 
12,0iK) 
10.800 
37,000 

25.774 
20,000 
4,500 
1,800 
None. 
None. 
1,000 
None. 

19,243 
8.000 

15.000 
6.000 
None. 
S.'HJO 
4.200 

19,000 

None. 
6.000 
6,500 
1,400 
None. 
3.000 
None. 
None. 

60.321 
77,000 
31,000 
27,200 
H>,000 
17,000 
16.000 
56,000 

1.16  374 
65.)I0H 
82.797 
40,977 
18  071 

Sortolk 

Hew  York 

OtlUT  porta 

28  189 
266.954 

38.5*8 

total  1892... 

152,101 

53.074 

73,413 

15,900 

294,521 

672.518 

Totnl  1891... 
T..t  il  1890... 

177.651 
113.005 

24.162 
2S240 

122.585 
89.850 

24,904 
21,591 

349,302 
249.686 

823,702 
394.200 

•  Lstliuuted. 

Speculation  in  cotton  for  future  delivery  has  bsanof  a  more 
vigorous  character  and  with  a  bullish  inclination.  Crop  pros- 
pects reported'were  construed  as  indicating  a  considerable  re- 
duction in  the  yield  as  compared  with  last  season,  and  cables 
liave  intimated  that  the  threatened  strike  among  Lancashire 
mill  operatives  might  be  averted.  Those  features  induced 
covering  of  short  lines  and  buying  for  investment.  On  Satur- 
day the  deal  was  light  under  discouraging  foreign  advices  and 
the  market  lost  5  points  net,  followed  on  Monday  by  a  sharp 
ilecline  of  15  points,  owing  to  unexpected  liberal  port  receipts 
reaching  nearly  85,000  bales  and  said  to  bo  the  largest  amount 
for  one  day  on  record.  Unexpected  strength  shown  at  Liver- 
pool brought  a  revulsion  of  feeling  and  during  Tuesday  and 
Wednesday  there  was  an  advance  of  about  24  points  net, 
assisted  by  a  low-crop  estimate  issued  by  a  prominent  Southern 
house.  Yesterday  the  tone  was  unsettled  resulting  in  a  small 
fractional  loss,  and  to-day  prices  make  a  fractional  gain, 
with  rather  quieter  business.  Cotton  on  the  spot  sold  moder- 
ately, and  after  i^c.  decline  recovered,  closing  l-16c.  abore 
above  last  Friday.     Middling  uplands  SJgC. 

The  total  sales  for  forward  delivery  for  the  week  are  095,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 

9,056  bales,  including for  export,  1,756  for  consumption 

—  for  speculation  and  8,300  on  contract.    The  following  are 

the  official  quotations  for  each   day   of   the   past   week — 

'^tober  29  to  November  4, 


UPLANDS. 


Ordinary 

Btrlot  Ordinary 

Qood  Ordinary 

Btrlot  Good  Or<llnary. 

LowMlddllnif , 

Strict  Low  Middlinti.. 

Mlddllni; , 

Good  Middllac 

Btrlot  Good  Middlincr. 

Middling  Fair .!. 

Fair....! 


.»lb, 


Sat.    Mon  Tuen  Wed    Th.    FrI. 


515l6 
%> 

74" 

7^8 

819 

8»8 
91j« 

913,, 


7'18 

7% 
7\ 
8 

8% 

9'>ie 

9"i« 


5l6ie 

l> 
7>« 

7'8 

8>8 

85ia 

858 
S'e 

97,8 

9lJ,« 


7»i« 

7»8 

8 

8>4 

8\ 
9 

9»16 
91* 


0 

638 

7 '4 

83,8 

838 

Si'is 

81^8 


6 

638 
7I4 

83,8 

838 

81'ie 

8"l8 

»>« 

9 '8 


GOLF. 


Ordinary 

Btriot  Ordinary 

Good  Ordinary 

Btrlot  Good  Ordinary., 

Low  Mlddltnu , 

Btrlot  Low  Middling.., 

MlddUng , 

Good  Middling , 

Btrlot  Hood  .Middling. 

Middling  Fair , 

Fiilr 


.»lb. 


Sat.    mon  Tneg  IVed 


6% 
6>« 
738 
7;iie 

85"" 

813,8 
91,8 
958 
10 


6 

638 
7>4 
7»m 

81118 
8I6l8 

9<« 
9'8 


6% 
61a 

738 

v> 

5^8 

81s 

813,8 

9I>8 
10 


6>4 
858 
7i« 

Zi'io 

14" 
Si"" 

lOia 


Tt.     FrI 


63,8 
60,8 

7^" 

8I9 

838 

l> 

8^8 
9  Is 
911,8 
101, 


6''l8 

5?1« 

ill8 

7% 
8>fl 

838 

l> 

8 '8 

9 '8 
911,8 
101, « 


STAINED. 


8o6d  Ordinary 

Btriot  iJood  Ordinary. 

Low  Middling , 

Middling 


.»lb. 


Sat.    mon  Tnes  IFed    Tb, 


57j« 

613,8 

1^6 


511,8'   513,8 

611,gl    613,8 

734    I  7''e 


59,8 
51610 
|..,8 


51,1 
5 '8 

7"ie 


Frl. 


5i« 

5^8 
6 '8 

71*18 


HAREET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
■tatement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  MARKET 
OLOBKD. 


Bat'day.  Qnlpt 

Miiiiihiv  <!:■ ''t  at  i«  dec. 
Til  ly.iti«ad.. 

"  '  ly  111  ifl  ad.. 

Ji;,-  ■•■    ly  at  1,8  ad. 

lilUuj ..  liieadj 

Total. I 


8AI.ES  OF  SPOT  ASD  CO.VTRACT. 


Xx-      Con-    Spec-    Con- 
port.    $ump.  ut't'n    tract,    ^olal. 


162 

357 
357 
550 
330 


1.7561 


400 
4.000 
1,900 
1,900 


8.200 


502 

4,000 

2,257 

2,-;57 

650 

330 


9  9^e 


Baletot 
Futurit. 


7J,600 
H2,500 
159,900 
198,000 
211.600 
168,700 

9!>^.3V) 


TB2  Salks  and  Pbioes  ov  Fctcbeb  are  shown  by  tba 
oUowing  comprehensive  table:  ' 


m 

►  3 

* 

\v 

*^ 

it 

3 

y.i 

? 

Tor 

■3 

.»;■ 

N-> 

44 

T 

^? 

M 

WW 

r"no',^    -.-rao^    T"*  s  •   T'-oo*     r"Wo_    r'-oo'^ 


.J 
1 


I  «    : 

QOOOQX 

_M«^ *■_ 

ODOp      5 


ocoo     IJ 
l-W     ** 

I  or: 

oc  xoao 
c6=>6 

► 


a-5    5 

I  a    : 

u 


I  « 


dbob     S 

I  •.": 

-to    to    coos    o 


> 
"i""?    •? 


-J 

or  000  X 
MK.*ti 
at*.     .- 


00  TD 

citota"< 

I  ».»: 

QCXQCD 


OCQD      5 

MO    2 
1  o.»: 

OOXCOD 

tito"=M 

CO      *■ 


OSOD      ^ 

ia    2 
ts 

CC  XC  00 

o-^^o 


toco     <^ 

I  ar: 

^x©«q 

c6*t6 


66    2 

0)w>M^ 

I  s .«: 


c;iio 


xop     ^ 
bita    9 

©ox"" 
I  »P: 
o 
ocxox 

1-05      W 


XX     5 
ioiiM2 

I  «<=: 

xxox 
O  V     o 


«o 


XX 


I  »P: 

o 
xxox 

Ki(>      X 


I  »p: 

xxox 
tcio®to 

cu    o 


.  -     < 

00  2 

1  »r: 

<^ 

xxox 

OM*"^ 

<cto     o 


xop 
A*^  ~ 
to  to  to "» 
I  8.": 
o» 

X      C3 

op»    5 

cJ'in     2 

I  «»: 

o 
xxox 

XX    15 
1  ai': 


xcD    5 
t^'Js     2 

I  SJ^: 

xxox 
to^     to 


XX 


► 

»t.03      2 

Wl*^tO'< 

I  ai»: 

X 

I  xox 

Ci      O       tOC3 


XX 


COtO      9 

I  ^?: 

X 

xxox 

MCO^CO 

to 


>■ 

10.-*  9 
oxto"* 
I  ».": 
xxox 
lito^to 
'^1^      to 


XX 


► 

coxcc^ 

I  a?>: 

,  xox 


XX 


X 


w 


w^fr    2 

I  a?!; 

ocxooo 


XX 


toccc"< 


XX 


,    -"I 
ccto     2 

^CDtO** 


XX      5 

to—    2 

I  ».": 

u 
xxox 

I015*t0 
tOOJ      o 

XX      J 
CdU      2 

I  a.-: 

u 
ocxox 

i^CT      to 


XX 


I  ».=>: 


xopox     ooxox     xx^ 


.; 


xop    ^ 
o:  VI     2 

cox     -I 

I  a.-': 

X 


XX 


I  a>\ 


too     '' 


XX ex      XXCX      XX 


■  fi-.OA 


v  V2 >0 


to. 
XX      5 

-j-i    2 
I  a.": 

xxox 
it-a    ca 


,.©   ► 
I  a": 
to 

XQDOO 

too      CO      V4^       CO 


ocoo    5 

C»Cfl      © 

I  a.-: 

xxox 


XX     5 

-j-i    2 

0:0    •« 
I  a,"; 


ocoo    5 

I  a.w 


xxox     xxox 

*--J_0»Ot  Ui      M      C»--  09 


XX      ., 

do     2 

tOr-       •» 

I  a.*-: 

<e 
xxox 
06*6 


ocop     ^ 

C^yi      9 

>-o    '» 
I  a"; 
-J 

ocxooo 

CMci^cji 


MIO 


'?•-' 


x„ 


XX      ^ 

OCX      5^ 

OCX      ^ 

XX     2 
tcto     '* 

1  a.-: 

or -J     2 
1  at    : 

ODXCX 

ccxcx 

CCX®Ot) 

£i^§ 

QDx'^Clb 

o«x    5 
-j-j    2 

1  ftr: 

o 
xxox 

toey     cc 


C-.Ti      2 

I  ar: 

CO 

ccxox 
dd^cf. 

CO      O>t0      t3 


XX     5 

e-.d     2 

CO      I 

1  a«: 

xxox 
e-.d®d 

tco      OJ 


XX      5 

MM    2 


I  a 


ex 

©M 


to  ' 

o 

I  a 

to  ' 


I  a:  : 


ocoo     5 

I^CO      ** 

I  ar: 


1 


I  a 


I  a 


to 

I  a: 


xxox    XXCX    xxox 
c©®6    xob®x    -j-i*-j 

CIO      O      H^tU      tf»      ©CO      0: 


MX 

I  a 


X      O—      M 


00  2 
M©    ■« 

1  "^^ 

to  ,  00 
6  '  *6 


X  ' 
X 

I  a 

2i 


XX 
MX 

a© 

I  a 


I  I 


I  I 

I  a:  :"    \' 


I  I 


I  I 


I  I 
la 


■4 


I  I 


I 


► 
3 


3 


I  r 


I  I 


I  i; 


*  Includes  sales  in  September,  1392,  for  Septe-nber,  1,7 JO. 

r^  We  hare  included  in  tlie  above  table,  and  sUall  continue  eaok 
week  to  give,  tbe  average  price  of  f  utares  each  da.v  for  eaoli  luontb.  It 
will  be  found  under  easn  nay  following  the  abbreviation  "  Aver."  Tha 
average  for  eacli  moutli  for  the  weeic  I9  also  given  at  bottom  of  table. 

Thefollo.ria?  etohiuges  fiave  been  nai-lrt  tarirt?  tn-  week: 


■01  pd.  to  oxoh.  100  Nov.  9.  u   lor 

rogular. 
•  1 3  pd.  to  exch  900  Doc.  for  Jan. 
•3(i  pd.  to  eich.  2.00)  Deo.  for  -Moh 
•30  pd.  toexcb.  1,500  .Vov.  for  Jau. 
12  i>d.  to  excli.  100  Deo.  for  Jan. 


■13  pd.  to  exoh.  •'soa  Deo.  for  Jan. 
■33  pd.  to  exoh.  700  Jan.  for  Juno. 
•41  pd.  ta  exoh.  i'to  Fei.  for  Jaus. 
■41  pd.  to  exoh.  301  Nov.  for  Feb. 
•2»  pd.  to  exch.  3  JO  Xov.  for  .Tan. 
33  pd.  to  exoh.  100  Uch.  (or  Jane. 


The  VisiblbSopplt  of  cotton  to-night,  as  made  up  Dy  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as- 
tho.-ie  for  Great  Britain  and  the  afloat  are  this  week's  ri>turnd, 
and  consequently  all  the  European  figures  are  broughi  dowa 
'o  Tiiursday  eveninsr.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Nov.  4),  we  add  the  item  of  exports  from 
the  Dnited  States,  including  in  it  the  exports  of  Friday  only. 
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1892 

Btookat  Liverpool bales.  1,075,000 

Btook  at  London 9,000 


Total  Great  Britain  stock. 

Btook  at  Hamburg 

Btook  at  Bremen 

Btookat  Amsterdam 

Btook  at  Rotterdam 

Btook  at  Antwerp 

Btook  at  Havre 

Btook  at  Marseilles 

Btookat  Barcelona 

Btook  at  Qeuoa 

Btook  at  Trieste 


1891.         1890. 
704,000     597,000 
9,000       31,000 


1889. 

467,000 

18,000 


1,084,000 

4,600 

75,000 

17,000 

200 

5.000 

310,000 

9,000 

39,000 

8,000 

22,000 


713,000 

3.700 

62,000 

16,000 

300 

6,000 

179,000 

10,000 

34,000 

7,000 

27,000 


628,000 

2,300 

57,000 

2,000 

200 

3,000 

113,000 

3,000 

20,000 

5,000 

4,000 


485,000 

1,600 

18,000 

4,000 

300 

5,000 

100,000 

3,000 

27,000 

5,000 

5,000 


Total  Continental  stocks 489,800     345,100     209,500     168,900 


Total  European  stocks..  ..  1,573.800  1,058,100 


837,500 
31,000 

660,000 
50,000 

643,886 

281,451 
47,864 


653.900 
39,000 

072,000 
40,000 

675.505 

238,838 
28,132 


Indiaootton  afloat  for  Europe.  39,000       33,000 

A.mer.cott'nafloatforEarope.  530,000     695,000 

j;grpt,Bra2ll,&c.,afltforE'r'pe  44,000       65,000 

Stock  in  United  States  ports  . .  967.039  1,173,004 

Btook  in  U.  8.  interior  towns..  321,031     373,630 

UnltedStates  exports  to-day.  31,615       30,033 

Total  visible  supply 3,506,485  3,427,757  2,551,701  2,347,375 

Of  theabove,  thetotais  of  Americau  and  other  duacrlptlons  areas  follows: 
Amencan— 

Uverpool  stock bales.  917,000     535,000     325,000     295,000 

Continental  stocks 343,000     219,000     103,000       98,000 

AJneTicanafloatfor  Europe...  530.000     695.000     660,000     672,000 

Onlted  States  stock 967,039  1,173,004     643,886     675,505 

OnltedStatesinteriorstocks..  321,031     373,630     281,451     238,838 

nmtedBtatPB  exports  to-day.  31,615       30,023       47,864       28,132 


TotalAmsrioan 3,114,685  3,025,657  2,061,201  2,007,475 

Sast  Indian^  Braxilt  dtc, — 

Liverpool  stock 158,000 

Iiondonstook 9,000 

Ctonttnental  stocks 141,800 

India  afloat  for  Europe 39,000 

■sypti  Brazil,  &o.,  afloat 44,000 


169,000 
9,000 

126,100 
33,000 
65,000 


272,000 
31,000 

106,500 
31,000 
50,000 


172,000 
18.000 
70,900 
39,000 
40,000 


Total  East  India,  Ac. 
Xotal  American 


,     391.800     402,100     490,500     339,900 
.  3,114,685  3,025,657  2,061,201  2,^07,475 


Total  visible  supply 3,506,4?5  3,427,757  2,551,701  2,317,375 

Price  Mid.  Upl., Liverpool i^i.         49i6d.  538d.  b\<l. 

PriceMid.Upl.,  New  York....  SSso.  8>40.  gssc.         IOI40. 

|^~  The  imports  into  (Continental  ports  the  past  week  have 
been  62,000  bales. 

The  above  fis;ure8  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  78,728  bales  as  compared  with  the  same  date 
of  1891,  an  increase  of  954,784  bales  as  compared  with  the 
oorreeponding  date  of  1890  and  an  increase  of  1,159,110  balee, 
U  compared  with  1889. 

At  THE  Interior  Towns  the  movement— that  is  the  receipts 
lor  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
eorresponding  period  of  1891— is  set  out  in  detail  in  the 
following  statement. 
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*  Louisville  Hgures  "net"  in  botli  years 
t  Tliis  year's  Hgures  estimated 

The  above  totals  sbowtliat  the  interior  stocks  have!  nereased 
during  the  week  33.357  bales,  and  are  to-nigh  >  53,599  bales 
less  than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  41,397  bales  less  than  the  same  week  last 
year,  and  since  Sept.  1  they  aW514,538  bales  less  than  for  the 
same  time  in  1891J   / 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  we  give  closing  quotations  of  mi-ldlini-  cotton  at  South- 
ern and  other  orincipal  cotton  markets  for  na^-  lavo  th   weeic. 


Week  ending 
Nov.  4. 


3alve8ton... 
Hew  Orleans 

MobUe 

Savannah... 
Oharleston. . 
Wilmington. 

Sorfolk 

Boston 

Baltimore... 
PbiladelpMa 
Augusta .... 
Uempliis.... 
St.  Louis.... 

Houston 

Olnclunati . . 
Louisville. . . 


OLOStHO  QUOrATIONS  iTOU  UIDULINa  OUTTUN  OH- 


Satur. 


713is 

73t 
7=8 
7>« 
7% 

7'8 
7''8 

814 

8>4 

8% 
7«i 

778 

8 

713i8 


IfOJl. 


713ij 

7»8 
738 

758 

7% 

713,8 

8B18 

8I4 

S\ 

708-a"ii6 

v> 

7'8 

7% 

8 

7% 


rues. 

Wednee. 

Thurs. 

7% 

7% 

713,8 

7»'l6 

7% 

7\ 

79l6 

7=8 

7»8 

Tn 

79lR 

758 

7B9a"iP 

7Ha\ 

7% 

7% 

7% 

73i 

T'a 

7% 

T's 

86,6 

8618 

8S,6 

8'4 

8^4 

8I4 

811,6 

758'*ilie 

8% 

8% 

7"i6 

7% 

7iiie 

71116 

71I16 

7^ 

7% 

7% 

7% 

7% 

71^16 

8 

8 

8 

713i6 

7i3ia 

7'8 

tH. 


1% 
7% 

Zi'i* 
7% 

7% 

7', 
7''e 
838 

8% 

Zl'l« 
7% 

778 
713,6 

8 

7''8 


759 
709 
7-I6 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 7ia    Little  Bock ....     758       Newberry 

Columbus,  Ga.        733    Montgomery..     711,6    Raleigh 

Oolumbus.Miss        7%    Nashville 7^8       Selma 

Kufaula 7»8    Natchez 7»i«      Shreveport.. 

Receipts  From  the  Plantations. — The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantationSi 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
aaovement  from  the  plantations  of  that  part  of  the  crop  which 
Onally  reaches  the  market  through  the  outports. 


Wttk 

Mnixnt— 


Sept.  30.., 
Got.     1.. 

"     u., 

"      21.. 

••      28.. 

Nov.    4.. 


JUceivUattfie  Ports. 


1890.      1891.      1392. 


311.313 
313.151 
313.188  a 

300.388  311.6»7 '293.552 


St'ftat  Interior  Towns. 


1890.      1891.      1892. 


Rtc'vt'  trom  PlanVnt, 


X 


1890.   1891.   1882. 


216.038  230.960  110.993  87,879  112.216 1 1,13.8-'5  271.181  235.001  162,878- 

200,110  299.361il91,120  107,925  191,133 j  186,233  316,165  318.25ll213,168 

375,820 ! 259, 128  118,672  258.127  225.870  352.000  112,811  298,765 

380.12l'270.733  191,967  310,863  259.090  359.716  132,857  301  853. 

360.189 '200,170  214.706  S35,34T  288,771'892.927  871.073  319,251 

;|:373.6,to'321.031  1337.111  382.080^25,80 

NoTB.— Figures  of  receipts  from  plantations  for  weeks  ending  October 
21  and  28  have  been  adjusted  to  cover  exact  weeks. 

The  above  statement  shows:  1. — That  the  total  receipts  f  rom  "*; 
the  plantations  since  September  1,  1893,  are  1,904,373  bales;  ia 
1891  were  2,805,780  bales;  in  1890  were  3,664,714  bales. 

3. — That,  although  tlie  receipts  at  the  outports  the  past  week 
were  393,553  bales,  the  actual  movement  from  plantations  was 
only  335,809  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  332,930  bales  and  for  1890  they  were 
337,111  bales. 

OVERLAND  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  U8 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Nov.  4 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1 


1892. 

1891. 

November  i. 

Week. 

Since 
Sept.   1. 

Week, 

Since 
Sept.    1. 

Shippect— 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal 

18,146 
6,491 
9,586 
149 
8,139 
5,952 
3,134 

66,867 
30.974 
40.894 

32,986 

16,614 

8.033 

136,720 
75,060 
51,442 

Via  Evansville... 

699:      1,173 
26,182     11,980 
15,308       7,351 
20.833;      7,109 

2,786 

Via  Louisville 

Via  Cincinnati 

Via  oiher  routes,  &c...... ...... 

48,129 
34,951 
45,378 

Total  gross  overland.......... 

51,597 

6,871 
1,186 
2,559 

201,759    85,216 

23,695     12,093 

3,503       5,073 

12,9811      3,659 

394,416 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  Ac, from  South 

37,472 
19,391 
33,079 

10,616 

40,179     20,825 

89,942 

Leaving  total  net  overland*.. 

40,981 

161,5801   64,421 

304,474 

•Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  40,981  bales,  against  64,431  bales  for  the  same 
week  in  1891,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  desrease  from  a  year  ago  of  143,894  bales. 


In  Sight  and  Spinners' 
Takings. 

1892. 

1891. 

Week. 

.Since 
Sept.  1. 

Week. 

Sinu 
Sept.  1. 

Receipts  at  ports  to  Nov.  4 

293,552 
40,981 
15,000 

1.711.975 
161,580 
131,000 

341.697  2,488.079 
64,421      304,474 

Southern  consumption  to  Nov.  4. 

14,000     123,000 

349,533 
32,257 

2,004,555 
192,397 

423,118  2,915,553 

Interior  stookslnexceas 

33,283|    317,701 

Game  Into  sight  during  week. 
Totalin  sight  Nov.  4 

381,790 

2,196,952 

461,401       

3,233,254 

Bforth'n  spinners  tak'gs  to  Nov.  4. 

358,946 

532,538 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  381,790  bales,  against  461,401  bales  for  the 
Bame  week  of  1891,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  1,036,302  bales. 
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■Weatokb  reports  bt  Trlkoraph.— Our  telegraphic  ail- 
vices  tliia  evening  indicate  that  in  Texas  and  portions  of  Ar- 
kansas and  Louisiana  the  rainfall  has  b<  on  heavy,  inti-rfer- 
iuK  with  tlie  natherinR  and  marketing  of  the  crop.  Dam.igi) 
to  cotton  is  reported  iu  Texas.  Along  ths  AMatitic  and  th  • 
Eastern  Gulf  Stales,  however,  the  conditi'»n8  have,  as  a  rule, 
been   sutisfactory. 

aalvesto7i,  Texas. — We  have  had  heavy  rain  on  two  daya  of 
the  week,  rainfall  reaching  one  inch  and  forty-three  hun- 
dredths. I'he  therm  tm'ter  h is  averaged  73,  ranging  from  03 
to  80.    October  rainfall,  one  inch  an  1  sixty-nine  hundredths. 

Palestine,  Texas. — It  his  rained  hard  on  two  days  of  the 
week,  stopping  picking  and  doing  harm.  The  rainfall  reached 
two  inches  and  ninety-three  hundredtln.  Tho  thermometer 
has  raQgrd  from  48  to  80,  and  averaged  6t,  Rainfall  for  the 
month  of  October  live  inches  and  twenty-nine  hundredtha 

Huntsvilte,  Texas. — It  has  rained  tremendou.-!ly  on  two  days 
of  the  week,  doing  much  harm  and  stopping  picking  and  all 
other  out-door  work.  The  rainfall  reached  four  inches  and 
seventy-five  hundredthi.  Average  thermameter  61,  highest 
83  and  lo  ve't  4"*.  Daring  the  mo  rth  of  October  the  rainfall 
reached  two  inches  and  twenty-jeven  hundrelfia. 

Dallas,  Texas. — We  have  had  very  heavy  rain  on  four  days 
of  the  week,  to  the  extent  of  three  inches  and  ninety-one  hun- 
dredths. Tne  rains  have  been  general  throughout  the  State 
and  have  unquestionably  done  great  harm  to  cotton,  both  as  to 
quantity  and  quality.  Picking  has  been  stopped.  Tlie  ther- 
mometer has  averag-^d  60,  the  highest  being  80  and  the  lo  Jvest 
40.  Rainfall  during  month  of  Oc'ober  Ave  inches  and  twent/- 
aeven  hundredths. 

San  Antonio,  Texas. — ^There  have  been  showers  on  two  days 
of  the  past  wee'%  the  rainfall  being  thirty-seven  hundredths 
■of  an  inch.  The  thermo.netai^has  averaged  66,  ranging  from 
46  to  86.  October  rainfall  one  inch  and  seventy-eight  hun- 
dredths. 

Luling,  Texas. — ^We  have  had  very  heavy  rain  one  day  of 
the  week,  but  do  not  think  the  damage  has  been  great  except 
that  picking  has  been  interrupted.  The  rainfall  reached  one 
inch  and  seventy-four  hunclredths.  The  therm  imeter  has 
ranged  from  42  to  86,  averaging  64.  During  the  month  of 
October  the  rainfall  was  three  inches  and  seven  hundredths. 

Columbia,  Texas. — There  have  been  showers  on  three  days 
of  the  week,  the  precipitation  being  seventy-six  hundredths 
of  an  inch.  Average  thermometer  63,  highest  84  and  lowest 
42.  During  the  m.mth  of  October  the  rainfall  reached  five 
inches  and  ninety-two  hundredths. 

Ouero,  Texas. — It  has  rained  heavily  on  one  day  of  the 
week,  interfrring  with  picking.  Rainfall  one  inch  and  forty 
hundiedths.  The  thermometer  has  averaged  66,  the  highest 
being  86  and  the  lowe-t  46.  Rainfall  during  the  mjnth  of 
October  five  inches  and  thirty -four  hundredths. 

Brenham,  Texas.— We  have  had  very  heavy  rain  on  four 
days  of  the  week,  the  precipit;ition  reaching  two  inches  and 
seventy  hundredths.  Cotton  has  been  beaten  out  and  wasted 
in  the  field.  Picking  has  been  stopped  as  well  as  marketing. 
The  roads  are  a  continuous  bog.  The  thermometer  has  aver- 
aged 68,  ranging  from  50  to  86.  Precipitation  during  the 
month  of  October  two  inches  and  ninety-nine  hundredths. 

Belton,  Texas. — It  has  rained  heavily  on  three  days  of  the 
week,  but  the  amount  of  damage  is  greatly  exaggerated. 
Picking  has  been  stopped.  The  rainfall  reached  one  inch  and 
fourteen  hundredths.  The  thermometer  has  ranged  from  36 
to  80,  averaging  58.  October  rainfall  one  inch  and  ninety-six 
hundredths. 

Fort  Worth,  Texas. — It  has  rained  tremendously  on  two 
-days  of  the  week,  the  rainfall  reaching  one  inch  and  eighty- 
nine  hundredths.  Staple  has  been  injured  and  cotton  wasted. 
The  rain  and  election  excitement  has  also  stopped  picking. 
Boads  are  impassable.  Average  thermometer  61,  highejt  80 
4tnd  lowest  42.  During  the  month  of  October  the  rainfall 
reached  four  inches  and  forty-six  hundredths. 

Weatherford,  Texas. — There  has  been  one  hard  shower  the 
past  week,  doing  no  considerable  harm,  but  the  election 
excitement  gr>atly  interferes  with  picking  and  all  other  need- 
ful work.  The  rainfall  reached  sixty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  63,  the  highest  being 
80  and  the  lowest  44.  During  the  month  of  October  the  rain- 
fall was  three  inches  and  sixty-six  hundredths. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
of  the  week,,  the  rainfall  reaching  one  inch  aifd  twenty  hun- 
dredth?.   The  thermometer  has  averaged  69. 

Shreveport,  Louisiana. —There  has  been  rain  on  three  days 
during  the  week,  to  the  extent  of  four  inches  and  twenty-five 
hundredths.  The  thermometer  has  ranged  from  45  to  79, 
averaging  66. 

Columbus,  Mississippi.— Oae-thiri  of  the  crop  has  been 
marketed.  We  have  had  rain  on  three  days  of  the  week,  the 
rainfall  reaching  eighty-seven  hundredths  of  an  inch.  Aver- 
age thermometer  6u,  highest  80  and  lowest  30.  October  rain- 
fall nil. 

Leland,  Mississippi. — Rainfall  for  the  week  seventy-five 
'   uidredtbs  of  an  inch.     The  thermometer  has  averaged  64'3; 
-Jiest  81,  lowest  39.     Rainfall  for  the  month  of  October  one 
..li-h  and  thirty-four  hundredths. 

Little  Rock,  Arkansas. — We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  four  inches  and  eighty-two 
hucdredthB.  The  thermometer  has  ranged  from  41  to  75,  and 
averaged  58-9. 

Helena,  Arkansas. — Telegram  not  received. 
Memphis,  Tennessee. — There  has  been  rain  on  four  days  dur- 
ing the  latter  part  of  the  week,  to  the  extent  of  three  inches 


and  two  hundredths.  Pi'jkin^  bai  been  int«rrupt«d.  Th9 
wo:tther  Is  now  clearing.  Cott>a  Is  opening  slowly.  The 
Ihermometer  has  averaged  60-7,  the  highest  being  7d'l  and  the 
lowest  87*9.  October  rainfall  sixty-two  hundredth*  of  an 
inch,  on  three  day.'. 

MMftin'Ue.  Tenne»»ee, — It  has  rained  oa  two  days  of  the 
week,  to  the  extent  of  forty-three  htmdredth'i  of  an  inch. 
The  thermometer  ha.4  averaged  57,  ranging  from  31  to  78. 
October  rainfall  twenty  five  hundredths  of  an  inch. 

Mobile,  Alabama. — There  has  been  rain  oa  one  d<iy  of  the 
week,  the  preci|>itatioa  bc-iag  five  huadrddihs  of  an  inch. 
The  thermom'  tor  has  ranged  from  40  to  79,  averaging  65. 
During  the  month  of  October  the  rainfall  reachod  three 
inches  and  three  hundredths. 

Montgomery,  Alabama. — Riin  fell  on  one  day  eirly  in  the 
week,  to  the  extent  of  nin;ty-thro3  hundrelthi  of  an  inch, 
but  latterly  the  weather  has  been  dry  and  warm.  Average 
thermometer  61,  highest  74,  lowest  49.  Riinfall  for  0.;tobar 
forty-five  hundredths  of  an  inch. 

Selma.,  Alabama. — Rain  has  fallen  on  two  days  of  the  week, 
the  precipit  ition  reaching  fifty  hundred-.lis  of  an  inch.  Tha 
thermometer  has  averaged  60,  the  highest  being  80  and  th) 
lowest  40. 

AiUmrn,  Alabama. — There  has  be  ^n  no  rain  all  the  week. 
The  thermometer  has  averaged  56'2,  ringing  from  34  to  78'5. 
Madison,  Florida. — The  weathor  has  been  dry  all  the  week. 
The  thermometer  his  ranged  from  39  to  84,  averaging  64. 

Columbus,  Georgia. — There  has  b(?en  no  rain  during  the 
week.  Average  thermometer  66,  highest  88  and  lowest  41. 
October  rainfall  forty  huniredthi  of  an  inch. 

Savannah,  Georgia.— The  weather  has  been  clear  all  the 
week.  The  thermometer  has  averaged  61,  the  highest  being 
83  and  the  lowest  41.  Daring  the  moith  of  October  the  rain- 
fall reached  one  inch  and  twelve  hundredths. 

Augusta,  Georgia. — The  weather  has  been  clear  and  pleas- 
ant aU  the  week.  Ootton  is  coming  in  freely.  Tne  thermom- 
eter has  averaged  58,  ranging  from  33  to  83.  October  rainfall 
twenty-seven  hundredths  of  an  inch,  on  five  days. 

Charleston,  South  Carolina. — There  has  b?en  no  rain  all  the  . 
week.    The  thermometer  has  ranged  from  43  to  SI,  averaging 
62.  During  the  month  of  O-'tober  the  rainfall  reached  seventy- 
five  hundredths  of  an  inch. 

Stateburg,  South  Carolina. — Thire  have  been  two  shirp 
frosts  on  low  grounds  the  past  week.  No  raia  has  fallea. 
Average  therm.omater  56,  highest  79,  lowest  3).  R  dnf all  for 
month  of  October  nineteen  hundredths  of  an  inch,  on  oae 
day. 
Wilson,  North  CaroZirea.— Telegram  not  received. 
The  following  statement  we  iiave  also  received  by  telegraph 
thowing  the  height  of  the  rivers  at  the  points  named  at  8 
)'clock  November  3,  1893,  and  November  5.  1891. 


New  Orleans :...Abovelow-watermark. 

Memphis Above  low-water  mark. 

NashtrlUe Above  low-water  mark. 

Slirevoport Below  low-water  mark. 

Vlcks  'ur(? Above  low-water  mark. 


Kot).  3,  '92. 

!fov.  5,  '91. 

Ftet. 

Fett. 

2-9 

31 

20 

1-2 

01 

00 

11 

04 

1-6 

INDIA  Cotton  Movbmbnt  from  all  Ports.— The  receipts 
and  uipments  of  cotton  at  Bombay  have  been  as  follows  for 
tie  week  and  year,  bringing  the  figures  down  to  Nov.  3. 

BOMBAY  BBOEIPTS  AND  SHIPMENTS  FOB  FOUB  TBABS. 


reor 


1892 
1891 
1890 

1883 


Shipmentt  this  week. 


Qreat   Oonti-    _  ,   , 
Br«'n.    nent.     ""'<"• 


1,000 
1,00 


3,000 


Shipments  tince  Sept.  1. 


Great      Oonti- 
Britain    nent. 


11,000  12,000 
7.000    8.000 

6.0  .It     6,000 

6.0001  9,000 


3,000 

3,000 

3,000 

13,000 


40.000 
34,000 
13,000 
30,000 


ToteU. 


43.000 
37,000 
21,000 
43,000 


Receipt*. 


This 
Week. 


6,000 
5,000 
7,000 
3,000 


Sine4 
8ept.l. 


29,000 
68,000 
49,000 
52,000 


Shipments  for  the  weefc. 

Shipments  since  Sept.  1. 

Qreat 
Britain. 

Oanti- 
nent. 

Total. 

Oreat 
Britain. 

Continent. 

!rolal. 

.'alontta— 

1892 

1891 

•adras— 

1892 

1891 

All  others- 

1892 

1891 

1,000 
1,000 

2,000 
1,000 

1,000 

1,000 

2;6o6 

2,000 
1,000 

2,000 
1,000 

1,000 
2,000 

2,000 
2,000 

10,000 
11,000 

8.000 
14,000 

2.000 
2,000 

3,000 
5,000 

13.000 
9,000 

4,000 
4,000 

13,000 
16,000 

21000 
23,000 

"^otal  aU- 

1892 

1891 

4,000 
2,000 

1,000 
2,000 

5,000 
4,000 

20.000 
27,000 

18,000 
16,000 

38,000 
4J,000 

EXPOBT8  TO  SUBOPB  FBOM  ALL  INDIA. 


Shipments 

0  all  Surope 

from— 


Jombay 

illotherports. 


Total. 


1892. 


ThU 
week. 


12,000 
5,000 


17,000 


Since 
Sept.  1. 


4 ',000 
38,000 


8 1,00c 


1891. 


This 
week. 


8,000 
4,000 


12,000 


Since 
Sept.  1. 


37.000 
43,000 


1890. 


ThU 
»eek. 


6,000 
1,000 


Sinet 
Sept.  I. 


80,0001      7,00c 


21,000 
53,00c 


74000 


Alexandria  Receipts  and  Shipments.— Through  arrange- 
nents  we  have  made  with  Messrs.  Da  vies,  Benacni  &  Co.,  of 
Ijiverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
ire  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 
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Alexandria,  Eoypi, 
November  2. 


Beoelpts  (cantaiB*) 

This  week 

BliicePept.  1. 


1892. 


300,000 
l,53fi,000 


1891. 


260,000 
1,S19,000 


1890 


190,000 
1,^17,000 


lisortB  (bales)— 

To  Liverpool 

loCoutinenl..., 


Total  Europe. 


This       Since        This       Since       TMs       Since 
week.  Sept.  1.     week.   Sept.  1.     week.  Sept.  1 


16,000 
6,000 


78.000 
34,000 


22,000  112,000 


24,000    92,000; 
3,000    22,000, 


27,000!ll4.000l 


13,000    8;. 000 
7,000    29.000 

20,000  110,000 


'  A.  oantar  Is  98  pounds. 

Manchester  Market. — Our  report  received  by  cable  to-nigjit 
from  Manchester  states  that  the  market  is  strong  for  yarns 
and  steady  for  shirtings.  Stocks  of  goods  are  accumulating 
and  yarns  decreasing.  We  give  the  prices  for  to-day  belov.- 
and  Itave  those  for  previous  weeks  of  this  and  last  year  for 
corrp.orjsf.n: 


1892. 

1391. 

S2»  Oop. 

8>4  lbs. 

Oolfn 
Mid. 

32»  Oop. 

8H  lbs. 

OotVi> 
Mid 

Twist. 

Shirtings. 

Uplds 

Twist. 

Shirtings. 

Upld 

d.        d. 

8.   d.     8.    d. 

d. 

d.       d. 

8.    d.      8.    d 

(1. 

8'p30  639    ®73e 

4  11    ®6    6 

414 

718    -87^ 

5   9    a7   m 

4^8 

Oct.  7,6>«    ®7»s 

5    0    ®6    7 

4''i6 

738     ®7''8 

5    9>sa7    2 

41",fl 

"  14  e"*   ■ai^ 

5    0    ®6    7 

4% 

738    ®7'e 

5    9    ^7    m 

413, J 

'•  2ll6:9    ®7»8 

5    1    ®6    8 

4''i6 

738    ®7''g 

5    9    ®7    m 

4t» 

"  28,658    '87151 

3    IHnG    9 

4-'" 

7%     ®778 

5    9    ®7    m 

4»R 

Kov.4 

634     ^758 

5    2    ®6    9 

4^ 

718   -an^ 

5    8    ®7    Ois 

4^16 

Cotton  Consumption  and  Overland  Movement  to  Nov.  1. 
— In  our  editorial  columns  to-day  wUI  be  found  our  usual 
Overland  movement  report  brought  down  to  November  1. 

Ellison's  Annual  Cotton  Review  for  the  Season  of 
1891-92.  — In  our  editorial  columns  will  be  found  an  article  in 
■which  we  give  the  figures  from  Mr.  Ellison's  annual  review 
of  the  European  cotton  trade  for  the  season  of  1891-93,  as 
received  by  us  to-day  by  cable. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
212,418  bales. 

Total  bales 

Ss-w  York— To  Liverpool,  per  steamers  Arizona,  1,099 

Assyria.  939       DhUou,  1,209. ...Euclid,  511. ...St.  Pan 

eras,  3,717... .8  ivli,  1.338. ...Taurio,  3,655 12,368 

To  Hull,  per  steamer  Colorado,  1,395 DUsberg.  237 1,832 

To  LtmdOD,  per  steamers  Europe,  302 M  tssaobuaetie, 

1.000 i.io 

To  Havre,  per  steamer  La  Tourata'i,  700 700 

To  Antwerp,  per  steamer  Hermann.  15> ]5t 

To  Mazatlan,  per  St  amer  City  of  Para,  100 100 

Hbw  Orleans— To  Liverpool,  per  steamers  Australian,  4,010 

...  Buenaventura,  3,700 Professor,  4,S49 Kamon  de 

Larrinaga,  5,«50 13,409 

To  Bremea.  per  steamers  Freslifleld,  7,414 TI108.  Ander- 
son, 4,000 11,414 

To  Hamburg,  pir  steamers  Hilvetla,  2,000 luchlonea, 

3.500  5,500 

To  Barcelona,  per  stuamer  Eastern  Prince.  300... 900 

To  Genoa,  per  steamer  Eastern  Prince,  3,397  3,397 

Oalveston- To  Liverpool,  per  steamnrs  Caledonia,  6,99o  ... 

Deptford.  6,189  ...Fastnet,  5,568 Manchester,  5,215 

Some) hill,  5,619  ...Zanzibar.  7,750 37,331 

To  Bremen,  per  steamer  Mab,  7,406 7,406 

To  Hamburg,  per  steamer  Snilesworth,  100 100 

To  Antwerp,  per  steamer  Teutmia,  2,310 2,310 

VELASCO-ToLiverpool,  per  steamer  Tormore,  750  750 

■avankah— To  Li  verpo.'l,  per  steamer  Inohmarlo,  7,840  upland 

and  933  Sea  Island 8,782 

To  Havre,  per  steamer  Newby,  6,150  upland  and  110  Sea 

^Isliin" 6,260 

To  Bremen,  per  steamers  Alslaby,  8,«85 Elsie,  6,22i 14,907 

BRtrNSwiCK— To  Liverpool,  per  steamers  Dragoman,  7,921 

J.  M.  Lockwood,  9,5(^3 17  504 

Oharleston- To  Liverpool  per  steamers  Ernesto,  6  6^2  up" and       ' 
and  203  Sea  Inland  ...Gay  C.ilin,  6,503  upland  and  30  Sea 

Wand 13,428 

To  Bremen,  per  steamer  Wliitby.  5,8.50 5  850 

WILMINGTON— To  Liverpool,  per  steamer  Maultby,  9,000 9,000 

WEST  PoisT-To  Liverpool,  per  steamer  Malvern.  7,614  ...  7,614 

Boston— To  Liverpool,  per  steamers  Ajgl..man,  1,595 Cata- 

Ionia.  1,879  .-.Miebigan,  1.S15  ...Philadelphian,  3.728  .     9,017 
Baltimore- To   Liverpool,   per  steamers  Caspian,  1,500 

Eossmore,  3,8i5  ...Sedgemore,  3,65S '  8  983 

To  Havre,  per  steamer  Santamlerlno.  1,300 ". l':-100 

To  Bremen,  per  steamer  Dresden,  4,1 19 ""  4*19  1 

To  Hamburg,  per  steamer  Virginia,  550 '.'". 5,^0 

To  Rotterdam,  par  steamer  Ohio,  50 '  '  50 

To  Amsterdam,  per  steamer  P.  Caland.  1,000 IJ.  J.!"'I!     1,000 

Total- 2121478 

Cotton  freights  the  past  week  have  been  as  follows: 


Uverpool,  Oct..d.|  9^ 

Do      rallr'd.d.  .... 

Havre,  early d.i  Sgj 

Do      later d.i      

B.emen,  Oct d.\  Sjg 

Do      later. ..d.      

Himbnrg,  Oct...d.  B33 

Do        d.  .... 

Ams'dam,0.  &  N.e.  30» 

Kaval,  Oct d.  u^t'^H 

Do      d.' 

Bkroelona,  Oot..d.'  7,j 

G:no»,Oct.-Nov.'<.|  »,g 

T  le»te,v.Lond'n^'  l^^ 

A.  itwerp,  Oct . .  .d, '  ig^ 

Antwerp,  later . .  d.  ^ 

•  Cents  per  100  lbs. 


Jf on. 

rue*. 

Wednes. 

Thurs. 

J8»964 

h^^M. 

H 

^ 

ha' 

53J' 

'^2 

sja* 

'»'il' 

hi' 

hi 

Sis" 

5.S2' 

h'i 

'^Z 

'ni 

35* 

35* 

35* 

85' 

Fri. 


13,^-tl4    1384«'4    I'eiftH    I'e*®"* 


.... 

— 

•  •>• 

"4 

H 

\ 

8ie 

Hi 

'18 

'.,a 

'sa 

'sa 

7e,«i8 

'64  ©"s 

Toism 

35* 

1864®'! 


'eia's 


Liverpool.— By  cable  from  Laveroool  wo  have  the  following- 
statement  of  the  week's  sales,  stocks,  &o.,  at  that  port: 


^alesof  the  week bales. 

Of  which  exporters  took... 

Of  wliioli  speculators  took.. 

lales  American 

Votual  export 

forwarde."! 

'otft!  stock- Estimated. 

Of  which  American— Estlm'd 
"otal  Import  of  the  week 

Of  which  American 

amount  afloat 

Of  which  American 


Oct.  14.     Dei.  21.      Oct.  28.      Nov.  4. 


57.000 

3,600 

3,000 

46,000 

6.000 

67,000 ! 

1,028,000,1 

877,000, 

51,000 

35,000 

177,000, 

165.000 


65.000 
4,200 

2,2  /O 

57,000 

4,000 

63.OOOI 

,'i'i9,0<301 

8'.5,')O0 

67,000 

54,000 

195  000 

185.0O0 


57.000 

2,700 

1,000 

49,000 

4,000 

66,000 

,007,000 

851,000 

4R.000 

36,^00 

285.000 

2   5,000 


40  000 

1,400 

1,000 

32,000 

8.000 

57,000 

1,075.000 

917  JOO 

134  000 

1 1  ti,000 

281.000 

275,000 


The  tone  of  the  Liverpool  market  for  spots  and  futtires  each 
day  of  the  week  ending  Nov.  -I,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Titesdaii 

Ytdnei. 

juiet  ant 
Arm. 

4-18 

7,000 
500 

Thursd'y. 

Moderate 
demand. 

41a 

8,000 
1,000 

Frid%y. 

Market,    \ 
i:45  p.  M.J 

vIld.Upl'ds. 

Sales 

"Spec.  Aexp. 

Easier. 

4^16 

5,000 
500 

Steady   at 
partially 
\Hi  adv. 

Easy. 

Barely 
supported 

4^13 

8,000 
500 

Small 
Inquiry. 

47l6 

6,000 
500 

Steady  at 
1-04  de- 
cline. 

Very 
steady. 

Steady. 

4'a 

8,000 
500 

Futures. 
Market, 
-:45  p.  M. 

Market, 

4  P.M. 

Steady  at 
partially 
1-84  adv. 

Easy. 

Steady   at  Steady  at 

1-64  de-    3-84  ®  i-M 

dine.        decline. 

Steady.        Easy. 

S'eady  at 
114  ad- 
vance. 

Very 
steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 


Sat.,  Oct.  39. 

Mon.,  Oct.  31. 

Tuea..  Nov   1, 

Open 

Hisft 

hOVJ, 

Clos. 

Op«n 

Bifih 

Low. 

Oloi. 

Open 

Hinh 

Low. 

Oloi. 

d. 

-I. 

d. 

i. 

(I. 

4. 

i. 

d. 

d. 

d. 

d. 

f. 

October .... 

4  23 

4  22 

4  22 

4  22 

4  21 

4  21 

4  21 

4  21 

4  20 

4  23 

4  20 

4«.» 

Oct.-Nov.... 

4  28 

4  23 

4  22 

4  22 

4  20    4  21 

4  19 

4  19 

4  20 

4  23 

4  20 

4  23 

,Sov.-Dec... 

4  22 

4  22 

4  22 

422 

4  20    4  21 

4  19 

4  19 

4  21 

4  24 

4  21 

4  24 

Oec-Jan.... 

4  23 

4  24 

423 

4  24 

4  22 

4  22 

4  20 

421' 

4  23 

4  26 

4  23 

4  26 

Jan.-Feb  ... 

4  26 

4  26 

4  26 

4  26 

421 

4  24 

423 

423' 

4  26 

4  29 

4  26 

4  29 

Feb.-Mch.. . 

4  23 

428 

428 

418 

4  26    4  27 

4  25 

4  2>' 

428 

4  31 

4  2S 

4  31 

Mch.-April 

4  30 

4  30 

4  30 

4  30 

4  2J    4  29 

4  27 

428 

4  31 

4  31 

4  31 

4  34 

Aprll-May.. 

4  33 

431 

4  33 

4  83 

431    432 

4ao 

4  SI  1 

4  33 

4  36 

4  33 

4  36 

May -June.. 

4  36 

4SS 

4  36 

436 

4  34    4  34 

4  33 

4  33 

4  35 

4  39 

4  35 

4  39 

June-July.. 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

July- Aug... 

'*"• 

.... 

.... 

.... 

.... 

.... 

Wed.,  Nov.  a. 

Thara.,  Not.  3. 

Frl.,  Nov.  4. 

Optn 

mjn 

Low. 

OlOi. 

Opetl 

HtgA 

Low. 

Oio«. 

Open 

Biah 
It. 

Low. 

d. 

Clot. 

i. 

d. 

d. 

». 

d. 

d. 

d. 

d. 

4. 

d. 

November.. 

4  24 

4  25 

4  24 

4  25 

4  20 

4  29 

4  26 

4:6 

428 

4  29 

4  28     4  2» 

Nov.-Dec... 

4^4 

4  25 

4  24 

425 

4  29 

4  29 

4  28 

4  26 

4  2S 

4  29 

4  28     4  29 

Dec. -J  an.... 

4  2fl 

42« 

4  26 

426 

4  30 

4  31 

4  27 

428 

4  2.) 

4  SO 

4  20 

4  30 

Jan.-Feb  ... 

4  28 

4  28 

428 

428' 

4  33 

4  33 

4  29 

430' 

4  31 

4  82 

4  81 

4  82 

feb.-Mch... 

4  SO 

**ii 

4  30 

4  SI 

4  85 

4  35 

4  32 

4  82 

4  34 

4  85 

4  34 

4  35 

Mch.-April. 

4  33 

4  sm  1  32 

433 

4  37 

4  88 

4S4 

4  34 

4  86 

137 

4  36 

4  37 

April-May.. 

4  35 

4se 

4  35 

4  35 

4  40 

4  40 

4  36 

4  37 

4  39 

4  40 

4  39 

4  40 

May-June  . 

4S8 

438 

4  37 

4  38 

442 

4  43 

4  89 

4  39 

4  41 

4  42 

4  41 

4  42 

June-July  . 

4  40 

4  40 

4  40 

4  40 

4  45 

4  45 

441 

4  42 

4  41 

444 

4  44 

444 

July- Aug... 

.... 

.... 

.... 

.... 

.... 

Aug  -Sept  . 

.... 

.... 

.... 

.... 

,..- 

BREADSTUFF  S. 

Fhiuat,  November  4,  1892. 

There  is  little  or  no  change  in  flour,  buyers  shosfing  no  in- 
terest whatever  in  the  market,  and  to  sell  any  large  quantity 
concessions  would  have  to  be  made.  Corn  meal  has  been 
quiet,  and  the  fev  sales  that  have  been  made  were  at  a 
shade  lower  pi  ices.  To-day  there  was  a  fair  jobbing  demand, 
but  prices  were  weak.     Corn  meal  was  dull  and  lower. 

The  speculation  in  wheat  has  been  quiet  and  the  market  has 
been  more  or  l^ss  unsettled.  Early  in  the  week  there  was  an 
advance  on  stronger  foreign  advices  ;  then  came  a  decline 
owing  to  a  continufd  free  crop  movement  and  favorable 
weather  in  the  trans-Mississippi  region  for  the  newly  planted 
crop  ;  but  yesterday  the  market  again  advanced  on  large  pur- 
chases for  export,  shippers  taking  about  500,000  busheL^,  in- 
cluding No.  2  red  winter  at  l^c.  under  December,  f.  o.  b.;  No. 
2  bar  1  winteratl^^c.  under  December  delivered,  and  ungraded 
red  wititer  at  Ti)$''ii%c.  To-d  .y  the  market  was  quiet,  but  at 
the  opening  prices  were  higher  on  stronger  foreign  advices, 
but  later  the  improvement  was  lost  and  the  close  was  easy. 
The  ^<pot  market  was  moderately  active  and  steady,  and  sales 
included  No.  2  hard  winter  at  IJ^e.  under  December,  deliv- 
ered, and  ungraded  red  winter  at  70?g  -?75J^i3. 

DAILY  CLOSINQ  PKIOES  OF  HO.  Z  REU  WINTER  WHEAT 

.got.  Mon.  Tiies.  Wed.  Thurs.  Fri. 

(November  delivery 0.    737e  7459  74%  73!li  74 >s  745s- 

December  delivery. 0.    75i^  76%  75%  7538  76  76 

Januiry c.    77>4  78  77^6  ''7  77%  77=» 

Marrh  .telivery o.    SO^e  Si's  SOi«  80%  SO's  80?^ 

May  delivery 0.    8279  84i«  82^8  S2»8  831*  83 
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Indian  corn  futures  have  been  quiet,  but  during  tlie  fore 
pirl  of  the  week  there  was  an  advance,  owing  to  wbI  weather, 
rolanlinp  the  harvfsling  of  the  crop,  <ind  on  pndictioiis  of  a 
fiiUiiig  olT  in  llie  r-ccipti,  but  later  there  was  a  slight  di-dine 
from  top  prices  on  reports  of  clearing  wtatlier.  The  Bpot 
market  was  quiet,  8hip|>er8  being  suppUed,  apparcnMy,  for  the 
present,  Yer-terday  tlie  sales  included  No.  3  mixed  at  4»Kc. 
in  elevator  and  50'ic.  delivered;  No.  8  mixed  at  40J^c.  Ue- 
livered  and  ungraded  while  at  50  jSOJ^c.  The  market  to  day 
was  dull  and  lower  under  Western  selli'ig.  The  8|)ot  mark.'t 
was  quiet  and  easii'r.  The  sales  included  N  >,  2  mixed  at  HH-. 
in  elevator  and  50c.  delivered  j  also  No.  8  mixed  at  49c.  (!••- 
livertd. 

DA.tLT  OLOSmO  PBIOM  OF  «0.  2  HIXBD  OOKIf. 


gal. 

40>t 

51 

M> 

M>6 


Jf on 

5U>4 

62 

51 

52 


Tiu$. 

50 

51<>8 

!S0>« 

61!% 


W4a. 

4lt^ 
61>g 
Si's 
61% 


Thuri. 

49  >« 

61 '« 

150  Hi 

51\ 


rt-. 

49>* 

.■iO'« 

^o^ 

5II>8 


pMkaget,  valued  at  |174,28d,  tbcir  dwtinatlon  being  to  the 
pointi  speoifled  In  the  table  below: 


NuveiiibiT  delivery o. 

Deiemlier  d<'llvbry.....o. 

January  delivery 0. 

May  delivery c. 

Oats  liave  been  fairly  active  and  prices  advanced  owing  to  a 
decreasing  crop  movement  and  poor  grading.  The  market 
to-day  was  quiet  and  easier,  sympathizi'ig  with  the  weak- 
ness m  com, 

DAILY  OLOSISO  PKIOKS  OF  MO.  2  MIXED  OATS. 

Sat        Xon.      Tfies.      Wed.     Tkurt.  F^t 

November    deUTety....o.    3408       S^ia       35>«       36 ig       36  35H 

D.ocmberdeUvery 0.    3«^       37  37  S7>4       37  3';»» 

MaydeUvery 0.    Sg"*        40  40  40'e        40  3)% 

Rye  has  been  in  slo  v  demand  but  prices  hold  about  stea  ly. 
Birloy  ii  in  limitvd  supply  (particularly  choice  grades)  and 
firm. 

The  following  are  closing  quotations  : 
rvoxiK. 
Fiae V  bbl.  ?1  70*$2  00 


P.iieut,  winter f  l  00i»$4  25 

City  mllle  extras 4  10      4  20 

Rye  Hour, gaperUne..    3  23  9   3  50 

Fine ..•»     — 

C'jm  meal- 
Western,  *o 280  »  2  9) 


Baoerflne 1  809  2  15 

Brtra,  No.  2 1  95a  2  25 

Krtra,No.  1 2  253  3  00 

dean 2  859  3  40 

BtraUhta 3  509  4  25 

Pat;int,  spring 4  20*  160        Brandywlne 

[Wheat  floor  In  saoks  aells  at  prices  below  tbuse  for  barrels.] 

OBAIH. 
0.       Com,  per  bush.— 

82  Weafn  mixed 46 

7.'>Hi       Steamer  No  2 .    49 

76 

37 

4"> 

36>a 

40 


3  00 


Waeat—  0. 

Uprln^. tterboah...  68  • 

Red  winter  S-j  2..  74  » 

Red  winter 61  -» 

White 70  » 

0at<<-Mlxed..9  ba.  3S  9 

White 39  a 

No.  2  mixed 35i«» 

Nn.  2  white 30  » 


Weateru  yellow ...  4S 

Western  white.....  48 

Bye— 

Weatem ,  per  bush .  5  8 

State  and  Jereey..  58 

Barley— No.2We8t'n.  78 


9 

52 

» 

50 

9 

64 

O 

54 

■» 

62 

9 

62 

9 

80 

For  other  tables  uaually  clvea  here  see  pase  733. 


THE  DRY   GOODS   TRADE. 

New  Yohk,  Friday,  P.  M.,  November  4,  1892. 

There  has  been  a  faiily  good  attendance  of  large  buyers  in 
the  market  during  the  pa';t  week  and  business  at  first  hand-  has 
been  on  a  more  extended  scale.  Converters  and  jobbers  have 
bought  freely  in  brjwn  goods  and  with  cutters  have  placed 
considerable  orders  for  c  jlored  cottons.  In  addition  to  this 
business  the  mails  have  provided  a  daily  supply  of  orders  of 
gratifying  proportions,  the  aggregate  sales  for  the  week  turn- 
ing out  greater  thaa  u^ual  at  this  time  of  the  year.  The  tone 
of  the  market  is  distinctly  strong  for  all  brovi  n  cottons,  for 
the  lower  grades  of  bleached  makes,  and  for  other  kinds  clos-ly 
allied  to  print  cloths,  various  advances  of  from  ^c.  t  >  ^/^i--. 
per  yard  having  been  made  since  last  report.  Rumors  of 
probable  curtailment  of  produc'ion  in  some  quartern, 
owing  to  the  prevalence  of  drought  and  low  etate  of 
water  courses,  have  been  in  circulation  and  have  had  some 
Uttle  effect  in  stimulating  buyers  ;  but  apart  from  this 
influence  purchases  have  been  mide  with  more  confilence 
than  of  late  on  the  merits  of  the  situition.  The  mills  are 
busily  occupied  in  making  deliveiies  against  previ'ius  orders 
in  staple  cotton.-',  and  there  are  very  few  descriptions  in  which 
ftixjk  accumulations  are  no' iceable  of  even  mod-^rate  propor- 
tions. The  improvement  is  entirely  due  to  internal  influ- 
ences, as  the  export  business  continues  limited  and  shows  re- 
sults considerably  behind  those  recordel  la-^t  year  up  to  the 
corresponding  date.  The  hxial  jobbi-ig  tradi  has  b»-en  in  poor 
contract  with  business  at  first  hand^,  the  demand  from  day  to 
day  being  restricted.  O^i  broken  stocks  in  jobbers'  hands 
prices  are  irrtgnlar  o.itside  of  leading  makes  of  the  best  con- 
ditioned staple  lioes  of  cotton  goods  and  staple  styles  in  wool- 
ens and  silks.  O  her  jobbing  centres  report  better  results  com- 
paratively than  NiW  York,  while  collections  from  all  direc- 
tions arp  still  regular. 

Domestic  Woolens. — There  is  little  to  report  concerning 
this  department.  Tue  d-'inand  has  ruled  poor  for  imme  liate 
deliveries  of  heavy  weights,  and  but  few  new  orders  have 
been  recorded  for  spring  styles  in  mei's-wear  trouserings  and 
suiting-;.  The  weather  lias  been  too  mild  for  the  over-coating 
trade,  In  which  fresh  lines  are  being  opened  for  the  new 
season.  Cloakings  are  quiet  wit''OUt  change.  Satinets  and 
cott  >n-warp  cassimeres  are  dull,  with  o.)ly  the  best  makes  of 
does-kin  jeans  inquired  for.  In  woolen  and  worsted  dress 
gooils  there  have  been  moderate  orders  placed  for  spring 
styles,  chiefly  in  taple  make^.  Cheap  lots  of  fancies  for  fall 
continue  to  make  their  appearance  in  sliape  of  drives  with 
jobbers. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
txom  this  port  for  the  week  ending  Novem'jer  1  were  2,539 


WaW  Y<JRK  TO  Nov.  1. 


Oreat  Britain  .... 
OtberEoiopean.. 

OUna  

todia 

Irabla 

Africa 

WestlnOlei 

Mexico 

Central  America. . 
Sooth  America... 
Other  oountrle*... 


18M. 


IfMilt.  Unte  Jan.  1, 


lT7i 

01 


4Ut 


S«2  , 

St 

60 ! 

1,804, 

103 


4,764 

1,452 
69,255 

6,6  lij 
12,675 

6,960 
14,113 

3.038 

6,46t 
40,9H2 

3,4.-2 


Total '  2,829       166,808 

China,  Via  Vanooaver,....{      17,771 


1891. 


Wttk.  nnt*  Jan.  I, 


Total '  2,829       184.574 


IS 

3,930 

18 

1,421 

108,074 

sot) 

H,03S 

•  ••> 

ll.NUS 

1 

4,A9> 

2U8 

11,928 

100 

8,370 

187 

7,404 

801 

20,861 

68 

2,315 

1,561 


l..%64 


192,740 
23,301 


216.041 


*  From  Mew  EoKland  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
-jcen  $8,519,391  in  189J  against  $10,127,190  in  1891. 

There  has  teen  a  good  dtmand  for  brown  sheetiigs  in  both 
E'ls'.ern  and  Southern  make-<,  covering  grad  "S  from  s'andarla 
up  to  5-yards,  some  large  orders  for  future  d-'livery  Ijein.^ 
booked.  Bleached  cot'^ons  have  moved  moat  freoly  in  the 
lower  grades,  say  from  7c.  p?r  yard  downwards,  better 
makes  than  these  being  comparatively  quiet.  The  genervl 
tone  is  hardening  and  various  advances  haveb'ea  made  in 
brown  goods  and  low-grade  bleached  of  from  %•.  to  kfc.  per 
yard.  Colored  cottons  also  are  against  buyers  in  leading 
makes  of  tickings  and  denims,  while  convarted  good-t  under 
the  influence  of  print  cloths  are  deoid'dly  strong  and  mjstly 
dearer.  Wide  sheetings  are  generally  well  sold  ahead,  as 
are  cotton  flannels.  In  dress  styles  some  good  orders  have 
been  secured  for  spring  delivery  in  fine  wide  satinea  and 
challies,  as  well  as  in  other  printed  specialties.  Print  -d  caU- 
coes  for  spring  have  yet  to  be  .-*h  jwn  by  ageats  in  ai  exteadei 
way.  New  style  ginghams  have  had  more  attenion  paid  to 
them,  but  still  the  volume  of  business  doing  13  less  than  a  year 
ago.  Print  cloths  are  held  at  3?^i!.  for  61  squires,  spot  and 
contracts  to  April,  and  3>^c.  dec'ined  April  to  July. 


1891. 

0<;<.  31. 

200,000 

335,000 

None. 

535,000 


1890. 
.Voe.  1. 
2i2,(H)0 
52  7,000 

None. 

819,000 


1992. 
Stock  of  Print  Cloths-  Oct.  29. 

Held  by  Providence  innnufaot  irers.     None. 

Fall  River  mnuufactiirers None. 

Outside  speculators  (est.) None. 

Total  stock  (pieces)  None. 

Foreign  Dry  Goods. — Business  in  this  department  has 
again  been  light,  buyers  confining  their  purchases  for  imme- 
diate requirements  to  miscellaneous  assortments  of  no  mite- 
rial  moment.  Spring  needs  are  bv>ing  more  attended  to,  aod 
some  fair  orders  have  been  booked  in  fine  w oolen  and  worsted 
fabrics,  silks,  ribbons,  etc. 

Importatloaa  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Nov.  3,  and  since  Jan.  1,  1892,  and  the  same  facta  for 
the  corresponding  periods  of  last  year  are  as  follows 
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TERMS    OF    SUBSCRIPTION. 


Commercial  and  Financial  CHROXICLC!  con- 
taias  40  to  64  pages  published  every  week. 

§tate  and  City  Supplement  of  CIIROKICL.E  con- 
tains 180  pages  published  several  times  each  year. 

Investors'  Supplement  of  CHRONICLE  (a  Cyclo- 
paedia of  Railroad  Securities)  contains  160  pages  published 
every  other  month. 

Subscription  to  CHRONICLE  for  one  year  $10.00, 
which  includes  every  issue  of  both  Supplements. 

The  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  phall  give,  the  amplifications 
and  corrections  we  shall  publish ,  and  the  municipal  laws  we 
flhall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscri  ber  will  note  in  his  Supple- 
UENT  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
oyclopsedia  of  information  respecting  Municipal  Debts. 


Bond  Proposals  and  Negotiations.— We  have  re. 
ceived  through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  foi 
Bale. 

Illinois  Assessments. — A  few  weeks  ago  we  gave  the  fig- 
ures showing  the  total  asses8=d  valuation  of  the  State  of  Illi- 
nois, as  returned  by  the  local  assessors  in  the  several  counties, 
and  we  now  give  the  final  statement,  the  rolls  for  1893  having 
passed  through  the  hands  of  the  State  Board  of  Equalization : 

Valuation  of  personal  property ■»143.967,054 

Valuation  of  lands 316,()3^i,655 

Valuation  of  lots 284,288.202 

Total  lailroad  property  assessed  by  local  assessors 2,737,303 

Eailroad  property  assessed  by  the  State  Board  of  Equali- 

^«M'o,"-;  ■---■-• -. 77,108,390 

Capital  stock  of  corporations  assessed  by  the  Board 6,549,202 

Total  assessments  1892 ;..$S31,310,3  J6 

The  total  assessment  of  1891  was  §822,109,439,  so  that  the 
increase  of  this  year's  assessment  over  that  of  last  year  is 
$3,200,877. 

The  State  Board,  in  the  process  of  equalization,  deducted 
from  the  lands  assessment  §22,384,365,  and  added  to  city  and 
town  lots  §33,879,773,  and  to  personal  property  §167,560. 

The  net  gain  of  the  equalized  value  over  the  assessed  value 
is  §1,663,068. 

In  the  following  table  the  figures  for  1892  are  given  in  con- 
nection with  the  returns  for  previous  years,  which  are  taken 
from  our  State  and  City  Supplement 


rear*.  Assessed  Vol. 

1886 $793,563,498 

1885 798,482,823 

1884 809,169,803 

1883 817,904,721 

1882 809,995,895 


Years,      Assessed  Val. 

1881 5!799,81«,566 

1880 786,616,394 

1879 784,632,550 

1878 857,235,762 

1873. ...1,355,401,317 


rears.  Assessed  Val. 
1892. ...$831,310,306 
1891....  822,109,429 
1890....  808,892,782 
1889....  792,197,542 
1888....  784,911,874 
1887....  797,752,888  

Atliens,  Georgia. -Citv  Treasurer  A.  S.  Mitchell  writes  us 
that  on  October  31st  §125,000  of  citv  water  works  bonds  were 
sold  to  the  Atlanta  Trust  &  Banking  Company  of  Ailanta, 
Ga.,  at  a  fraction  above  par.  The  bonds  bear  interest  at  the 
rate  of  5  per  cent  per  annum,  payable  semi-annually,  and  will 
mature  $1,000  yearly  for  29  years,  and  the  remainder,  §96,000, 
i;i  30  years.  This  issue  of  bonds  was  voted  ou  Ust  spring  but 
the  election  was  illegal.  The  question  was  voted  on  again  in 
September  and  carried  by  448  to  4. 

Cleveland,  Tenn.— At  an  election  held  in  Cleveland  on 
October  29  the  people  voted  in  favor  of  issuing  bonds  to  the 
amount  of  §50,000  for  the  purpose  of  building  water-works. 
The  loan  will  bear  interest  at  the  rate  of  6  per  cent  pc>r  annuni 
and  will  miture  30  years  from  date  of  issuo. 
T  ?""*'>'''  Midi. -Bids  will  be  received  until  November  7  by 
dohn  T.  Clark,  chairman,  for  the  purchase  of  ehctric-liKlit 
bonds  of  this  village  to  the  amount  of  §S,000.  Interest  on  tlie 
boidswiU  be  payable  semi-a  nually  at  the  Exchange  Bank, 
Uir  tun,  Mich.,  m  currency  or  New  York  exchange  at  par,  and 
t^l'^^w^l  "tV"''''  «1'»0  V"'y.  beginning  two  yews  from 
date  of  i.^siio.  The  village  has  as  yet  no  indebtedness,  and  its 
assessed  valuation  for  1893  is  §430,000. 

I)  catiir,  II1.-(State  and  City  Supplement,  page  91.)- 
D    atur  IS  to  expend  §3.5  TOO  or  §30.000  for  wate^  works,  and 

SnK Jri'"-"    ?■  ^-  ^^-^H^  ""'"^^^  "^    tbat   bonds    will 
probably  be  isauei  about  the  first  of  the  year. 


Long  Island  City,  N.  T.— (State  and  City  Supplement, 
page  49.)— It  is  reported  that  application  has  been  made  to  a 
judge  of  the  Supreme  Court  by  a  majority  of  the  Board  of 
School  Building  Commisrioners  of  Long  Island  City  for  a 
writ  of  mandamus  to  compel  the  is-uince  of  city  bonds  to  the 
amount  of  §150,100.  It  is  claimed  that  the  bonds  should 
have  been  i-sued  during  the  first  days  of  last  month,  as  the 
money  was  needed  for  paying  contractors. 

Manitoiroc,  Wis.—  (State  and  City  Supplement,  page 
100.)— On  October  34th  twelve  bids  were  received  for  §30,000 
of  5  per  cent  bridge  bonds  of  this  city,  maturing  at  the  rate  of 
.§5,000  yearly,  from  1899  to  1904  inclusive.  The  loan  was 
awarded  to  the  Pusjet  Sound  Bond  and  Trust  Company  on 
their  bid  of  $3'i,377  50. 

Marinette,  Wis. — The  question  of  bonding  this  city  for  the 
purpose  of  constructing  the  mains  of  a  proposed  sewerage 
system  is  to  be  submitted  to  the  vote  of  the  people. 

Marlborough,  Mass.— (State  and  City  Supplement,  page 
37  )— The  City  Treasurer  of  Marlborough  writes  the  Cheonicle 
that  $150,000  of  municipal  water  bonds  have  been  sold  to  the 
Equitable  Mortgage  Company.  Tlie  loan  bears  inter,  st  at  the 
rate  of  4  per  cent  per  annum,  payable  semi-annually,  and  the 
principal  matures  30  years  from  the  date  of  issue. 

Milwaukee,  Wis.— (State  and  City  Supplement,  page 
100.>— Bids  will  be  received  by  the  Commissioners  of  the 
Public  Debt  until  November  10  1892  for  §550,000  of  5  per  cent 
Milwaukee  ciiy  bonds  maturing  part  yearly  from  1893  to  1912 
inclusive. 

Modesto,  Cal.— The  citizens  of  Modesto  will  vote  on  Novem- 
ber 19  on  the  qtiestion  of  issuing  $85,000  of  bonds  for  the 
construction  of  sewers  and  water-works. 

Nashville,  Tenn.— (State  and  City  Supplement,  page  156.) 
-^Mr.  J.  T.  Bell,  City  Recorder,  writes  the  Chronicle  that 
on  November  3  the  following  bids  were  received  for  $100,003 
of  41^  per  cent  thirty- year  water  bonds  : 

W.  I.  Qulntard.  of  Now  York,  l)ld  par  and  $3,050  premium. 

Farson.  Leach  &  Co.,  of  New  York  and  Chicago,  bid  par,  less  $535 
commission. 

SeasonKood  &.  Mayer,  of  Cincinnati.  O..  bid  par,  less  $875  commission. 

W.  ,1.  Hayes  &  Sons,  of  Cleveland,  O..  idd  par,  less  $S00  cimmisiiion. 

Liraproont  Bros.,  of  Cleveland,  O.,  bid  par.  less  $1,375  coaimlssion. 

E  H.  EolUns  &  son,  of  Boston,  bid  994  straight. 

N.  W,  Harris  &  Co.,  of  Chicago  and  New  York,  bid  par,  less  $730 
commission. 

Blair  &  Co.,  of  New  York,  bid  .$99,102  50  straight. 

The  loan  was  awirded  to  W.  I  Quiatard,  an!  th"^  sale  was 
considered  a  very  satisfactory  one  by  the  city  officials. 

Newark,  N.  J.— (State  and  City  Supplement,  page  60.)— 
Tlie  city  of  Newark  has  issued  $1,000,000  of  b  mds  to  be 
known  as  "New  Supply  Water  bonds,"  in  pursuance  of  its 
agreement  dated  Sept.  24  1889  with  the  East  Jersey  Water 
Co.  The  works  and  water  rights  have  been  deeded  to  the 
city,  but  are  to  be  maintained  and  further  perfected  under 
certain  provisions  in  the  contract,  §3,000,000  additional  bonds, 
numbertd  4,001  to  6,000,  being  held  in  escrow  to  be  turned 
over  to  the  East  Jersey  Water  Co.  Sept.  24  1900,  upon  the 
fulfilment  of  the  terms  of  the  agreement. 

The  new  bonds  are  30-year  fours,  principal  and  interest  pay- 
able at  the  First  Nat.  Bank,  New  Y^rk.  The  coupons  are 
payable  May  and  November,  and  the  bonds  have  regist  ation 
privilege. 

The  following  is  an  official  statement  of  the  financial  con- 
dition of  the  city  of  Ne  vark  at  present  date: 

Bonded  Indebtedness  of  Newark,  inclusive  of  water 

debt.  Jan.  1  1892 $10,851,000  00 

Bonds  held  in  sinking  fund  against  this  debt 2.956.471  62 

$7,897,528  38 
Isiued  since  that  time  to  the  East  Jersey  Water  Co. 
on  account  of  new  water  supply 4,000,00000 

$11,897,528  38 
Population  city  of  Newark  about  200,000 

Assessed  value  of  property $121,000,000  00 

Actual  value  afioK/  or  estimated 160.000,000  00 

Actual  assets  of  the  city  of  Newark,  not  including  now 

wa'er  plant 16,985,482  91 

Signed,       James  F.  Connelly,  Comptroller. 

Newbnrg,  N.  Y.— (State  and  City  Supplement,  page  50.)— 
A  resolution  authorizing  tne  Sewerage  Committee  of  Newburg 
to  petition  the  L"gisl  iture  for  authority  to  construct  a  trunk 
sewer  to  relieve  the  West  End  and  to  issue  bonds  in  payment 
therefor  is  under  consideration. 

Philadelphia,  Pa.— (State  and  City  Supplement,  page 
68.) — At  a  recent  meeting  of  the  Finance  Co:nmittee  of  the 
Philadelphia  Common  C  mncil,  a  report  was  made  by  the  sub- 
committee on  new  loans  recommending;  the  issuance  of  bonds 
to  the  amount  of  $4,500,000.  The  manner  in  which  the  money 
is  to  be  used  was  specifically  set  out  in  the  report.  For  better- 
ments in  the  Bureau  of  Water,  in  the  way  of  new  pumping 
engines  and  additional  miins  and  builiings,  all  of  which  are 
specified,  §1.000,000  was  recommended.  For  main  sewers 
§1,5(10,000  will  be  provided,  of  which  §350,000  is  to  be  used  for 
the  Aramingo  caml  sever.  For  improved  pavements  on 
streets  not  occupied  by  passenger  rail  way-i  $1,500,000  is  recom- 
mended and  §500,000  is  provided  for  the  purchase  of  the 
water  gas  plant  at  the  Twenty-fifth  Ward  works  and  for  ex- 
tension, and  §500,000  for  a  conduit  on  the  south  side  of  Market 
St 'eet  as  the  comir.encement  of  an  underground  system  by 
the  city,  in  which  all  gas,  water  and  steam  pifes,  electric  con- 
duits and  sewers  shall  be  placed.  The  report  was  accompanied 
by  an  ordinance,  and  the  question  was  laid  over  until  next 
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oict'ting.  The  Public  Buildinx  C  'tumiRsion  sent  in  a  requwt 
for  an  iippropriation  for  next  year  uf  13,007,400,  wliicb  wan 
liiid  oviT  until  the  appropriation  bills  are  taken  up  for  con- 
aidcrutioD. 

Port  of  Portland,  Oregon— (State  ajcd  Crrr  Supplement, 
pa^f  142.) — liids  were  received  on  Monday  of  this  wiek  for 
fco.OOO  of  5  i)er  cent  Port  of  Portland  bonds  inaturin»{  Janu- 
ary I  U)-'2.  The  interest  (due  J.  &  J  )  and  principal  of  the 
loan  arc  ii.iyable  in  gold  coin  at  Portland,  Oreg.  We  have  aH 
yot  rtC(.'ived  no  advices  of  the  sale.  These  bonds  are  i.-sued 
unilor  authority  of  an  act  of  the  LoBislative  Assembly  of  Ore- 
gon, lUed  February  18  1801,  establishing  the  Port  of  Portland 
and  authorizing  the  issuance  of  bonds  to  the  ainour.t  of 
9600,000  for  river  improvement-",  to  tjiat  a  channel  of  at  least 
twenty  five  feet  in  depth  may  l>e  established  and  muintuined 
i)etween  Portl.md  and  thu  Pacific  Ocean.  The  corporation 
"The  Port  of  Portland"  embraces  all  the  territory  within  the 
city  of  Portland  as  recently  consolidated,  and  also  a  large  area 
of  Valuable  territory  outside  the  present  boundaries  of  the 
city,  the  valuation  of  which  for  purposes  of  taxation,  over  all 
deduction-x,  was  for  the  year  1891  over  f41,000,000.  The  cor- 
poration is,  by  the  act  of  its  incorporation,  endowed  with 
authority  to  levy  taxes  on  all  projierty  within  its  limits 
amply  sufficient  to  meet  the  intere.it  on  the  bonds  authorized 
and  to  liiially  retire  them  at  their  maturity.  The  court  of 
last  resort  in  the  State  of  Oregon  has  declared  this  act  to  be 
constitutional  and  valid.  Bonds  to  the  amount  of  $200,000,  a 
part  of  the  $500,000  authorized,  have  already  been  sold.  The 
first  block  of  $100,000  issued'  in  1891  went  at  lOl'U  ;  for  the 
second  lot  of  the  same  amount  lOi'oO  was  received,  and  it  is 
probable  that  the  present  issue  has  beea  disposed  of  at  a  good 
price.  ^ 

Rensselaer,  Ind.— School  bonds  of  Rensselaer  to  the 
amount  of  $16,000  have  been  sold  to  Messrs.  Lamprecht  Bros. 
&  Co. ,  of  Cleveland,  New  York  and  Boston.  The  securities  bear 
interest  at  the  rate  of  6  per  cent  per  annum  and  run  for  10  1-3 
years.  The  town's  assessed  valuation  is  $857,420  aud  the 
present  bond  issue  is  its  only  indebtedness.  The  population, 
according  to  the  United  States  Census  of  1890  was  1,455  and 
it  is  now  reported  at  17,000. 


8an  Jacinto  and  Pleasant  Valley  Irrlrntlon  IXstrlctH, 
Han  nifgo  Comity  Cal.— Treanunr  J.  C  Nutting  of  the 
San  Jacinto  aud  Pleasant  Valley  Irrigation  Distriet  wrileii  tho 
Chbodicxe  that  a  contract  has  been  made  with  Engllah  capi" 
iaia  to  take  $170,630  of  6  per  cent  bonds  of  this  district  at 
90.  The  b'nda  are  to  be  delivered  aa  paid  for  tjetwaen  the 
present  time  and  February  7  1898,  and  the  contract  is  contin- 
gent on  a  favorable  report  from  an  engineer  and  attorney  se- 
lected by  the  bond  buyers.  The  remaining  bonds  of  the  Dis- 
trict, which  has  issued  $850,000,  have  been  paid  out  to 
San  Jacint)  parties  for  water  rights.  The  Treasurer  ia  uni- 
blo  to  give  us  assessed  valuation  figures  but  writes  that  the  ter- 
ritory bonded  includ*  s  about  18,000  acres. 

St.  Louis,  Mo.— (State  and  Crrr  Supplement,  page  lis 
and  Chbonicle,  vol.  66,  page  190.)— On  Monday  of  this  week 
$1,165,000  of  St.  Louis  4s  were  award  d  to  Messrs.  Farson, 
Leach  &  Co.  and  Messrs.  N.  W.  Harris  &  Co.,  of  Chicago  and 
New  York,  at  101*15  and  accrued  iottreat.  Comptroller  Stev- 
enson reports  to  us  the  bids  for  the  I'jsn  as  follows  : 

"  In  response  to  the  advertisement  which  appeared  in  your 
journal  on  the  33d  and  29th  inst,  the  foUowim;  proposals  for 
the  $1,155,000  four  percent  twenty-year  City  of  St.  LouLi  gold 
renewal. bonds,  dated  Nov.  1  1892,  were  received,  viz.: 

"  Messrs.  Farson.  Leach  &  Co.  and  Messrs.  N.  W.  Harris  & 
Co. ,  Chicago  and  New  York,  bid  101*15  ani  accrued  in'ere-t 
for  the  entire  issue,  $1,155,000.  On  the  basis  of  the  other  bids 
(in  which  the  accrued  intercit  is  included)  this  bid  is  equiva- 
lent to  101*45.  the  bonds  being  deliverable  Nov.  21)  1892. 

"Messrs.  Blair  &  Co.,  New  York,  for  themselves  and  for 
Messrs.  Kulin,  Loeb  &  Co.,  New  York,  bid  101  05608  for  the 
entire  issue,  $1,155,000. 

"  Messrs.  Whitaker  &  Hodgmin,  St.  Louis,  bid  100*956  for 
the  entire  issue,  $1,155,000. 

"  Union  Trust  Co.,  St.  Louis,  bid  100*30  for  $200,000  of  the 

bonds. 

~}S^  For  otber  proposals  see  next  page. 
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BONDS. 

Cambrldsr,  Maas ■*■ 

Lowrll,  .Mas« *" 

S^ptincHrld,  O 3» 

niilfvnuliee,  \VU '■ 

Chicaso,  111 4» 

CICTelnnd,  O..  l-chool 4X» 

Providence,  K.  I.,  (Jold 3» 

Portland,  Me •■ 

Aiihlna<<,  Win.,  Gold 3« 

ETnnsioo,  III 4X" 

Chnmpalirn,  III 5» 

Council  lilua'a,  la.,  School H* 

Colunibua,  O 4H« 

Oniabn,  Neb 9» 

Lincoln,  Seb 5»  ond  6« 

nilnuea polls,  Minn 4a 

Helena,  Mont  *• 

Chattanoasa,  Tenn '  • 

Decatur,  III.,  Scbool Sa 

Hanta  Barbara,  Cal.,  Gold 5a 

EUin,  ill »• 

Genrva,  111 3» 

I^Ienoniinee,  Mich.,  School 6i* 

New  Whatcom,  Waah.,  Gold 6a 

NoblesTlllr,  Ind Sa 

Hj-de  Park,  111 7a 

MuskeKon,  Mich 3* 

Illxon,  III 3a 

Lawrence  Co.,  O 3a 

flark  Co.,  0 3a 

Gallatin  Conntr,  Moot <ia 

Terrell  County.  Ga 6a 

Terre  Ilnute,  Ind.,M'aler  WorkaCa.Gald.6« 

81.  I.oula  Electric  Ht.  K't  Co.  Gold Sa 

netropoiiton  8t.  R'r  Co.  Gold 3* 

Send  for  circular  KlTlng  descrlptloni  and  prices. 

N.   W.    Harris    &    Co., 

15    WALL    STREET,    NEW    YORK. 
CHICAGO.  BUSTO^ 

$30,000 
NEW   BRIGHTON,    PENN., 

S  PKK  CKNT  SCIIOOJL  BONDS. 

Dated  itlny  '2.   IN»-J.     Due  dlirerent  datca 

trom  1>»J  to  19VZ. 

Seal  Taluatlon..t~.!^>o.oou  I  Total  debt ViiUiOo 

Aaa'dTal nation.  2,7ie.411  {  I'opulatton 6,<03 

Lairs  of  Pennsylvania  limit  debt  to  2  per  cent  ol 
aaaessed  raluallon. 

Price  lo  net  4  3-8  Per  Cent. 
FURTHER    PAKTICULAKS  ON    APPLICATION. 

C.  H.  WHITE  &,  CO., 

7'i  and  74  Broadway,  New  York. 

Send  for  full  list  of  Investment  Bonds. 


NEW  LOANS. 


INVESTMENT  BONDS 

FOR  8  A  LB. 

LISTS  ON  APPUCATION 

Membera  •(  the  New  York  and  Beaton  Stock 
Ezchangea. 


DEALERS  IN 

COMMERCIAL    PAPER. 


Blake   Brothers   &    Co., 

38  STATE  STREET,  BOSTON. 
S  NASSAU  STREET,  NEW  YORK. 

NEW    LOAN. 

$75,000 
Cjty  of  Sandusky,  Ohio, 

DOCK  IMPROYEMENT  6s. 
Price  and  Partloalara  on  appllcattoD. 

FARSON,  LEACH  &  OO., 


CHICAGO, 
119  Dearborn  Mtreot. 


HEW  YOKK, 
•i  Wall  Street 


W.    J.    Hayes   &   Sons 

BANKERS, 

Oaalers  In  MUNICIPAL  BONDS. 
Stran  Railway  Bonda  and  otbar  hl«b  gnda  U> 
raataanta 

143  »"»7|»,%';.Vij.    10  WALL  STREET 

»  BxehanBe  P^aj^^;  NEW  YOKK. 

Cabla  Addrwa,  "KENNETH." 


MISCELLANEOUS. 
CITY    BONDS 

AND 

OTHER    APPROVED   SECCRIIIES 

FOR  I!<TE!4TOR8 

FOR  SALE  Br 

FISHER    &    SHAW, 

IKTESTMEKT  BA>KERS^ 

4  Soutb  CalTert  Street, 
BALTimORB,  MARYLAND. 

FAIRHAVEN, 

BELLINGIIAM  BAY, 

THE  FrrT0RB  MBTR0P0U8  OF  PUQET  SOUND 
la  destined  to  be  tbe  great  Manufactarln^  and  Com. 
merclal  Center  because  It  has 
Tbe  Largest  and  Safest  Harbor  on  tbe  PacUTo  Coaat, 
Tbe  Greatest  Area  of  adjaoent  AgTlonltoral  Land. 
Tbe  most  Ma«rnlflcent  Poreata  of  Timber  In  tbe  world 
The  llneat  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  tbe  Best  Coal  In  tbe  Weat  which 
prodnoes  a  coke  equal  to  Pennsylvania.  Iron.  SUver- 
lead,  Gold  and  otber  ores.  Extensive  Quarries  of 
Blue  Sandstone  for  building  purposes.  Taluable  In* 
ormatlon  can  be  had  of 

THE  FAIRHAVEN  LAND  COMPANY. 
FAIUHAVEN, 

WASHINGTON. 
Lamprecht  Bros.  &  Co., 

BANKERS, 

MUNICIPAL    BONDS. 

CleTeland,  Olilo,  Perrr-Parne   B'ld'c 

Boston,  naaa,,  S'i  State  Street. 

New  York,  II  Wall  Street. 

MUNICIPAL   SECURITIES 

OF 

PITTSBURG     AXD    TICINITT 

Dealt  In  br 

Jas.    Carothers, 

•0  FOURTH  AVE.,  PITTSBl'BO,  FA. 
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"  The  bonds  were  awarded  to  Messrs.  Farson,  Learh  &  Co. 
andN.  W.  Harris  &  Co.,  Ciiirago  and  New  York,  subject  to 
the  approval  of  the  Committee  on  Ways  and  Meacs  of  both 
branches  of  the  Municipal  Assembly. 

"  JcHN  D.  Stevenson,  ComptrollfT." 

Since  the  receipt  of  the  above  we  have  been  advisfd  by  the 
Comptroller  of  the  approval  of  the  award  by  the  Ways  and 
Means  Committee. 

San  Luis  Obispo,  Cal.— It  is  reported  that  the  people  of  this 
place  will  vote  on  iss-uing  bonds  to  the  amtunt  of  $120,000,  for 
the  purpose  of  building  water-works. 

South  Brooklyn,  Ohio.— Messrs.  Lamprecht  Bros.  &  Co.  of 
Cleveland,  New  York  and  Boston  were  the  successful  bidders 
for  $5,800  of  3-year  6  per  cent  sewer  bonds  of  the  village 
of  South  Brooklyn.  The  principal  and  semi-annual  intereet 
are  payable  at  the  Savings  &  Trust  Company  of  Cleveland,  O. 
The  assessed  valuation  of  South  Brooklyn  is  $280,000  and  the 
village  has  no  debt  except  the  above-mentioned  bond  issue. 
Tl'.e  population  is  reported  as  1,200. 

Topeka,  Kans.— (State  and  City  Supplement,  page  126.)— 
Paving  bonds  of  this  city  to  the  amount  of  §4,328  have  re- 
cently been  sold.  The  loan  bears  interest  at  the  rate  of  6  per 
cent  per  annum,  payable  semi-annuallv,  at  the  Kansas  fiscal 
agency  in  New  York.  The  bonds  are  dated  Oct.  15  1893,  and 
become  due,  part  yearly,  to  Oct.  15  1902. 

Westfleld,  Pa.— An  election  will  be  held  in  Westfield  on 
November  8  to  vote  on  the  question  of  bonding  the  borough 
to  the  amount  of  516,000  for  water-works  purposes. 

Tonngstown,  Ohio.— (State  and  City  SUPPLEMENT.page  84.) 
— Bids  will  be  received  by  City  Clerk  J.  H.  Edwards  until 
November  28th  for  6  per  cent  bonds  of  the  following  descrip- 
tions :  $17,420  ot  West  Federal  Street  grading  bonds,  due 
1894  to  1903;  §1,620  of  Edward  Street  sewer  bonds,  due  1894 
to  1898. 

Purchasers  must  be  prepared  to  take  the  bonds  not  later 
than  Nov.  29  1892,  the  money  to  be  delivered  at  one  of  the 
banks  in  this  city,  or  at  the  office  of  the  City  Treasurer. 

The  last  sale  of  bonds  by  this  city  took  place  on  October  3d, 
when  ?10,000  of  6  per  cent  sidewalk  bonds,  due  at  the  rate  of 


•$3,000  yearly  from  1894  to  1893  inclusive,  broufjht  §10,513,  and 
several  small  issues  were  awarded  at  prices  slightly  above  par. 


STATE   AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  State  and  City  Supplement. 
3ome  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplement, 
and  of  interest  to  investors. 

Providence,  B.  I.— (State  and  City  Supplement,  page 
84.)— William  K.  Potter,  Mayor.  The  following  detailed 
statement  of  debt,  valuation,  etc.,  has  been  corrected  by 
City  Treasurer  D.  S.  D.  Granger,  and  it  shows  the  exact  flnan  - 
cial  condition  of  Providence  at  the  present  date.  The  date 
given  to  figures  of  total  debt,  sinking  funds,  etc.,  is  that  of 
October  1 ,  the  beginning  of  the  new  fiscal  year,  but  no  change 
has  been  made  since. 

During  the  year  just  ended  the  city's  net  debt  has  been  in- 
creased by  the  amount  of  $1,173,333.  This  increase  is  partly- 
due  to  the  issuance  of  4  per  cent  80-year  park  and  sewer 
bonds  to  the  amount  of  $1,000,000,  which  were  advertised  in 
the  Chronicle  last  February  and  sold  to  the  highest  of  f<iur- 
teen  bidders  at  IOS'339,  a  better  price  than  has  been  reported 
by  'any  city  this  year  for  a  similar  loan.  The  great  de-  ' 
mand  for  Providence  securities  and  the  high  credit  of  the  city 
are  unquestionably  in  no  small  measure  due  to  the  careful 
and  efficient  management  of  her  financial  department. 

The  city  is  situated  in  Providence  County,  which  has  no 
debt.  In  addition  to  the  obligations  described  below,  Provi- 
dence  guarauteos  certiia  bonds  of  the  Pz'ovidence  &  Spring- 
field R.  R.  This  road  is  based  to  the  New  York  &  New  Eng- 
land R.  R.  Co.,  and  interest  on  its  bonds  is  paid  from  rental. 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BONDS, 

Members  New  York  Stock  Exchange, 

Chicago  Stock  Exchange. 

187-189  DBARBORN  STREET, 

Chicago,  Ill8 

f 

Private  Wire  to 
LAS.  WOEMSEB,  NEW  YORK. 
FLOWER  &  CO.,  NEW  YORK. 
B.  GLBiNDINNINQ  4  CO.,  PHILADELPHIA. 
Special  attention  elven  to  out-of-town  busi- 
ness.   Correspondence  solicited. 

J,  B.  Bbeisk,  Member  New  York  Stock  Exchange 
O.  M.  Cmsinsoa,  Member  Chicago  Stock  Exchange 

Breese  &  Cummings, 

BANKERS  AND   BROKERS, 
111   AND  113   nONROE  STREET, 

CHICAGO 

Seonrities  listed  In  New  York,  Boston  or  Chicago 
carried  on  conservative  margliis. 

A.  O.  SLAUGHTER,  Member  N.  Y.  Stock  Eiohangt 
WM.  V.  BAKER,  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  LA  SALLE  STREET, 
CHICACO,  ILLS. 

Cbleago  Securities  Bouglit  and  Sold. 


Henry    C.    Hackney, 

113  DEARBORN  ST.,  CHICAGO. 
IMVESTMENT  SECURITIES 

BOUGHT  AND  SOLD, 

Member  Ciacago  Stock  Exchange. 

CORRBSPONDBNCB   SOLICITED. 


Fred.  G.   Frank  &  Bro. 

LOCAL  SECURITIES  A  SPECIALTY 
99  WASHINGTON    STREET,  CHICAGO. 

Correspondence  Invited. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

9it,  94  &  96  WASHINGTON  STREET. 

Capital,  paid-up 81,6U0,00II 

Undivided    earnings,    including 

surplus 2'i0,00n 

Deposited  with  State  Auditor.  .       i200,UUU 


GUARANTEES  TITLES  TO  REAL  ESTATE. 

Offers  investors  in  real  estate  securities 
protection  utTorded  by  no  other  srstem  of 
doing  business. 

Is  authorized  by  law  to  act  as  Registrar  of  Stoclu 
and  Bonds,  Executor,  Receiver  and  Trustee  for 
Estates,  Syndicates,  Individuals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE  SOLICITED. 

OFFICERS; 
GWYNN  GARNETT,  President. 

A.  H.  SELLERS,  Vice-President. 
ARCHIBALD  A.  STEWART,  Secretary. 

CHAS.  R.  LARRABEB,  Treasurer. 
DIRECTORS: 
Gwynn  Gamett,  Chas.  W.  Drew, 

W.  D.  Kerf oot,  John  P.  Wilson, 

George  0.  Walker,  Bdson  Keith, 

John  G.  Shortall,  Geo.  M.  Bogne. 

John  DeKoven,  ;a.  H.  Sellers. 

Samuel  B.  Chase, 


COUNSEL: 


W.  C.  Goudy, 
A.  W.  Green, 


John  P.  Wilson, 
A,  M.  Fence, 


Herman  Schaffner  &  Co. 

BANKERS, 

COMMERCIAL   PAPER, 

100  Washington  Street, 
CHICACO,    lEE. 


IOWA  FARM  LOANS 

Are  safe  and  dure,  il  years'  experience 
without  the  loss  ot  a  dollar.  Interrst  and 
principal  net  to  lender.    Send  for  pamphlet. 

ELLSWORTH    &   JONES, 

521  Chamber  of  Commerce  Bldg.,  Chicago. 
First  Nat'i  Bank  BIdg.,  Iow»  Falls,  la. 

Establlstaed  >«n. 


CHICAGO. 


Savings 


Illinois  Trust  & 
Bank. 

CHICAGO,    lEE. 

CAPITAL  AND  SURPLUS,   -  83.-230,00» 

INTEKEST  ALLOWED  ON  DEPOSITS. 
Tills  Bank  Is  directly  under  the  jurisdiction  and 
JuperviBion  of  the  State  of  Illinois,  Is  a  LEGAL 
DEPOSITORr  for  Court  Moneys,  and  Is  authorized 
to  act  »8  THD8TEK,  EXECUTOR,  RKCBIVKR  and 
A88IONBB  for  ESTATES,  INDIVIDUALS  an* 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President. 

Wm.  H.  Mitchell.  Second  Vice-President, 
Wm.  H.  Reld,  Third  Vlce-Presidenl 
James  S  Glbbs,  Cash'r.    B.  M.  Chattell,  Ass't  Cash'i 

DIRECTORS 
John  McCaffery,  John  B.Drake" 

L.  Z.  Lelter,  Wm.  H.  Beid, 

Wm.  H.  Mitchell,  John  J.  Mitchell' 

Wm.  G.  Hlbbard,  J.  C.  McMulUn, 

D.  B.  Shipman,  J.  Ogden  Armonr" 

Frederick  T.  Haskell. 


The  Jennings  Trust  Co., 

185  DEARRORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP, 
SURPLUS. 


$500,000 
$50,000 


NEGOTIATES  GROUND  RENTS  in  the  CltT  of 
Chicago.  Takes  entire  charge  of  estates.  Acts  ai 
agent  for  the  registration  and  transfer  of  bonds  and 
stocks  and  the  payment  of  coupons.  Interest  and 
dividends.  Authorized  by  law  to  receive  and  execute 
trusts  of  every  character  from  courts,  corporations 
and  individuals.  A  legal  depository  for  court  and 
trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  of  money 
which  may  be  made  at  any  time  and  withdrawn  afte 
Ave  days'  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INVESTMKNTB 
>re  kept  separate  and  apart  from  the  asset!  of  tb* 
Company. 

J.  R.  WALSH,  President. 

CHAS.  H.  HULBURD,  Vice-President. 
FRANKLIN  HATHBWAY,  Secretary. 
BAMUBL  D.  WARD,  Treasurer 

LYMAN  A.  WALTON,  Oaikltf 


November  5,  1893.] 
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LOANS- 
NAME  AND  PURPOSE 

CHy  lliill  uud  sewor 


do  do  1871). c,tr 

Davln  cKtiito  loan ISiMctr 

Park  lonii 18U2.o.tr 

Pulillu  liiiiirovoiucut r 

do  do  1S70       r 

School  loan IHOI.OAT 

Svwvr  luiui 1801. oJkr 

do       1892. o*r 

War,  1803 C*r 

Vr'aUir,  gold Mr 

do      gold OAT 

do        gold 1870  ctr 

do       IssU.oAr 


. — Intertill. — . 
Rate.  J'ayiiblf, 


ivk 

J    A    J 

I'D 

J   .b  D 

•U. 

J    <Jk   J 

4k. 

H  diB 

3 

J   *   J 

» 

3   A   J 

^ir- 

J   A   J 

4k- 

J   *    J 

4ff- 

HA    8 

ft 

J   A    J 

6R 

J   A    J 

»K 

J    dE     J 

sk 

J   &   J 

a-a 

M  Jk   8 

. I'r, 

July   1,   1- 

JllllO   1, 

July  1, 

Mnr.  1, 

July  1, 

JiUy  1, 


IS'.IJ 

1U0!» 

ll)-."-2 

IHOl) 

11)00 
July  1,  lUU 
July  1,  ll)-Jl  tl.l-"'."uo 


8  Mitr. 
Jau. 
July 
July 
July 
8ei>t. 


1,  Wi'2 
1,  lMi)3 
1,  11(00 
1,  1000 
1,  lUOO 
1,   1010 


5()0,0()() 

aOO.IKM) 

S'JO.OOO 

3,180,000 

i.soo.ooo 

488,000  : 


PAR  VALUE  OF  BONDS.— Tho  coupon  bouda  arc  for  $1,000;  the 
rogi.-'U'red  bouds  Tor  *1 ,000  aud  uiultlploa.  ! 

INTEREST-WHERE  PAYABLE.-Intorost  on  the  bonds  U  paya- 
ble »«  follows: 

Tillf  of  Loan  IiUerett,  when  payable. 

City  Hall  aud  scwcr  sterling  8a —    London,  Morton,  Rose  A  Co. 

do  do     4's8 1379    Boston,  Nat.  Revere  Bk.,  and  Prov. 

Davis  estate  loon,  duo  1000 N.  Y.,  Nat.  City  Bank,  and  Prov. 

Park  loan N.  Y.,  Nat.  City  Itank,  and  Prov. 

Piit)lU'  Imiu-'ut  58,  duo  1899i&1900    Provldeuco,  City  Treasury. 

Will'  ."is,  due  1893 Providence,  City  Treasury. 

Si'lmol  loan,  duo  1011 N.  Y..  Nat.  City  Bank,  and  Prov. 

StnvtT  bouds do  do 

nr.<».  «»  »...!  po  .!..«    ^ann  J  Boston,  National  Revere  Bank. 

Water  58  and  Gs,  duo  .1900 \  j,  y.,  .-iational  City  Bk.,  aud  Prov. 

do    58,  due  1000 New  York,  Nat.  City  Bank,  cSt  Prov. 

do    3»as,  due  1010 do  do 

TOTAL  DEBT,  SINKING  FUNDS,  Exc-Tbo  suUJolned  statement 
shows  Providence's  total  municipal  debt,  the  sinking  fund  held  by  the 
*lty  against  the  same,  the  water  debt,  aud  the  city's  floating  debt,  on 
the  llrst  of  October  of  each  of  the  last  three  years. 

Oct.  1  189'2.  Oct.  1  1891.  Oct.  1 1890. 
Bonded  debt  <lncl.  water  a't).ill,370,250  $10,770,250  |J10,091,250 
Floatlngdebt 2,490,103  1,508,693         1,528,093 


$12,374,043 
2,600,302 


$10,019,043 
2,402,004 


Total  debt $13,872,443 

linking  funds,  etc 2,003,409 

Vet  debt $10,878,974         $!),7O5,041        $8,216,079 

Water  debt  {Included  above).  $6,074,500         s0,553,000        

The  notes  representing  the  floating  debt  on  October  1  1892  were  la 
sned  for  and  are  chargeable  to  the  following  accounts : 

Brook  Street  district $63,000 

JPilUng  cuve  basin 342,000 

Sewerage 300,000 

Washington  bridge 124,000 


'II,  trull  bill  lliMftnd  resenrolr... 


:.klv  lax. 


,    ■■ «) 
151,003 


T.djtl 

I.'  total  tlo'itHw  dubt,  11 
II  be  iinivldc'd   for  l>.i  1 


•2.4g«,I93 

t  iM'l,  part  Will   l>n  riiiideit  and 

irid'i  and  mile  <it  piii>llo  land*. 

........<-,;  all  nliiklag   fund  Uioonis  ts 

I  bonds  or  notes.  In  Htuto  of  Kliixla 
I  ■[!'•■■>  boniU.    Tho  city's  bouds  to  b«  can- 

It  ,-.,,..,.. .  .....  . 

Tlie  loans,  for  ih  >n  of  which  sinking  funds  are  held  by  the 

roiniiilssioiicrt.  Jill  iits  of  the  sinking  funds  October  1   1893 

are  shown  liy  tin-  ; ...f,  iablo: 

War  loan,  due  In  H'.i.l $480,376  77 

City  hall  mid  sewer  limn,  duo  In  1805 078,023  93 

City  hall  mid  sewer  loan,  due  in  1899 366,312  91 

Pufilleiuipniveinent  lomi,  due  In  1899 239,322  50 

Piiblie  ini|>riivi-nient  iiian,  iliie  in  1000 71,231  59 

W   • .Iiic  In  I'.IOO-IOOO 084,055  46 


76,098  31 
4,305  IS 
18,516  53 
44,573  85 
41,000  40 
41,984  51 
615  87 


111.'  In  litlO. 

I  loiin  due  in  1900 

t-v]i""i  <".iii  diielu  11)11 

Hewer  lo.in  due  In  1021 

Sewer  loan,  due  1022 

Park  loan,  due  19'22 

Brook  Street  district  sinking  fund. 

Total  sinking  fuuihi  October  1  1802 $2,048,708  06 

WATER  WORKS.— The  water  works  construction  account  to  Oct. 
1  1S02  ainoiintvd  to  $<t,104,-241  52.  In  year  1801-02  Income  from 
water  rents  was  1i38.'i..So.i  09;  cost  of  maintenance  $84,782  45;  Inter- 
e.ston  water  loans  .fyoo.los. 

ASSESSED  VALUATION.— The  valuation  and  tax  rate  have  l>eena« 
.      -  -^  ■  at "  about  two-thirds  cash  value :" 

Sale  of 
Total  Tax  per        Amount 

raluaiUm.     $1,000.  of  Tax. 

$155,.'>42,520   $1500  1(12,333,137  30 
140,001,840      1500     2,203,527  00 

"■" 15-00      

1500 
1500 
14-50 
13-50 
13-50 
5-60 


follows,  real  estate  being 

Keal  Perianal 

Teart.      Estate.  Proprrtu. 

1802.$114,050,800   $40,885,000 
1801.   109,4'.'8,7'20      37,473,120 

104,084,440      ~ 

102,8.->0,100 
100,9'24,720 
09,779,580 
88,012,100 
.52,511,800 
37,089,800 


140,017,000 
140,477,340 
130,702,.')00 
134,047,200 
115,921,000 
93,070,900 
58,131,800 

The  tax  rate  in  1892  of  $15-00  Included  State  tax  of  $2'20  and  city 
tax  proper  $12-80. 

POPULATION— In  1890  population  was  132,043;  In  1880  It  was 
104,85fi  ;  in  1870  It  was  08,W)4. 


1800 

1880. 

1888. 

1887. 

1880. 

1870. 

1800. 


35,932,020 
37,027,240 
35,837,840 
34,207,080 
27,908,000 
40,505,100 
21,042,000 


2,109,255  90 
2,107,100  10 
2,051,438  10 
1,943,085  'JT 
1,564,933  30 
1,250,538  15 
325,533  90 


CHICAGO. 


Union  National  Bank, 

CHICAGO. 


Pald-np  Capital. 
Snrplua, 


$3,000,00) 
700,00«> 


A  regular  Banking  Bnslnen  Transacted.  Acoonnta 

Hiksond  Bankers,  Mercantile  and  ManofaetariDs 
or  Corporations,  received  on  favorable  termF. 
rn  KxohKDge  Bought  and  Sold.  Commercial 
and  Travelers*  (^edlts,  available  In  all  iMuts  of  the 
«Iobe,  Issaed.  Telegraphic  Transfers  made  with  all 
Drlndpal  Boropean  and  Domestic  Points.  Coltec 
states  and  other  Orst-dass  Investment  Bonds  dealt 

C  ORBESPONDENCK  SOLICITED. 

TO  INVESTORS. 

Chicago  Co-operative 

Construction  Co., 

(INCOKPO  BATED.) 

Aathorlzed  Capital,       •        -      81,000>00<> 

Shares  SlOO  Each. 

7  Per  Cent  Gaaranteod. 

flBCURED  BY  CniCAGO  REAL  ESTATE  FIBSn 
M0KTGAGK8. 
A  LIMITED  NUMBER  of  shares  are  now  offeree 
<or  sale  nt  the  offices  of  the  Company. 

616,  617  and  «1»  Elalto  Bnilding, 
CHICAGO. 

FULL  INFORMATION  UPON  APPLICATlOH 
CORRESPONDSNCK  INVITED. 

Cahn   &   Straus, 

BANKERS,  ^ 

138  I,A  SALLE  ST.,  CHICAGO 
A  General  Banking  Business  Transacted. 

naeT  mortgage  loans  on  improved  citv 

REAL  ESTATE  FOR  SALE. 
Members  of  the  Chicago  Slock  Exchange. 

Loeb  &  Gatzert, 

BlORTCiACiE  BAIKKERS, 

126  LA  SALLK  STKEET,  CIIICACO. 

First  Mortgages  f',r  sale  In  ttirgo  and  small  amounts, 
netting  lnvei.turs  6, 6^  aud  6  i>er  cent,  secored  by 
Improved  and  Income-bearing  Chicago  city  property. 

Principal  and  Inlrrest  payable  In  Geld. 
CORRESPONDENCE  SOLICITED. 


ST.  LOUIS. 


Sam'l  a.  Oatlohd, 


JHO.  H.  BLSSHIHS, 


Gay  lord,  Blessing  &  Co., 

BANKERS  AND  BROKERS, 
ST.  LOUIS. 

WESTERN    SECURITIES  AND 

HIGH     GRADE     MUNICIPAL     BONDi> 

A  SPECIALTY. 


SOWASDS  WHITAXKB. 


CWABT.SB  HOOSHAr 


Whitaker  &  Hodgman 

BOND  AMD  STOCK  BROKERS. 

800  Nortb  Foartta  Street, 

ST.  LiOVIS. 


Geo.  M.  Huston  &  Co. 

BONO   AND    STOCK     DEALERS' 

We  buy  and  sell  oatrlght  all  Western 
Municipal  Bouds  and  Stocks.  We 
oheeifully  famish  full  and  reliable  In- 
lormatlon  coiicerniiiK  any  Western  se- 
curity without  charge.  .Monthly  quo- 
tation circular  niniled  to  all  appllcauts. 
New  issues  uf  luuutclpal  bonds  wanted. 
SOS  PINE  STKEET,  ST.  LOUIS,   MO. 


MINNEAPOLIS. 


Minneapolis   Trust  Co., 

nilNNEAPOLIS,  niNNESOTA. 

CAPITAL.,  §500,000. 

Real  Estate  Loans.    Safety  Deposit  Vaults. 

Acts  as  Exe/otor,  Trnstee  and  Uuardlun. 

DEPOSITORY  FOR  WILLS. 

P.  O.  BOX  1,000. 

Cable  Address  "Trnat"  Allnneapolls. 

DIRECTORS. 
Saoitiel  HUl,  President;  ThoiAas  Lowry,  First  Vice- 
President;  H.  F.  Brown,  Second  Vice-President; 
Daniel  Bassett.  Third  Vice-President;  Clorkson 
Llndley,  SecretHrv  and  Treasurer;  Isaac  Atwater, 
las.  J.  lull.  K.  B.  I.anKdi>n,  A.  F.  Kelley.  W.  G. 
Northrup,  Wm.  II.  Ounwoody.  C.  0.  Goodrlon,  Chan. 
K.  PllUbury,  A.  U.  Linton.  P.  B.  Winston. 

S.   H.  Wood  &  Co., 

INVESTMENT  BANKERS, 

Goarantre  l.onn  Uolldlnff* 

ni^XEAl'OLlS,    mi^N., 

Dealers  In  the  highest  clsss  of  Minneapolis  Seenrl- 
lee.  Bank  Stocka,  Mortgagt  and  Bonds. 
coaBUPONDurci  ioucitid. 


PACIFIC  COAST. 


Merchants  National  Bank 

OF  SE.ITTLE,  WASHINGTON. 

UNITED  STATES  DEPOSITARY. 
Angus  Mackintosh,  Pres.  I  Abram  Barker,  Vlce-Prrg. 

Wm.  T.  Wlckware,  Cashier. 
Capital,    8-200,000  I  Surplus,  etc.,  •40,009 

Interest-bearing  Corllflcates  of  Deposit. 
Sjperlor  Collection  Facilities. 

Correspondence  Solicited, 


Merchants    Nat'l    Bank, 

PORTLAND,  OREGON. 

Paid  Capital SI, 000,000 

J.  LOEWKNBKHQ,  Pres.      JAa  8TBEL,  Vloe-Pres. 
I.  A.  M ACKDM.  Cashier. 

SELLS  SIGHT  K.XCUANOK  AND  TBLB- 
QRAPHIC  TRANSIKRS,  ami  ISSUES  LETTERS 
Of  CREDIT  available  thruuiihuut  the  United  States' 

DRAWS  BILLS  OF  BXt:iIANGB  on  London. 
Liverpool,  Dublin,  Paris,  Berlin,  Frankfort-on-th*. 
Main,  and  all  the  principal  cities  of  Europe;  also  on 
Qong  Kong. 

COLLECTIONS  MADE  jn  all  aooesslble  points. 

Commercial  Bank, 

TACOMA,    WASHIIVCTOJIV. 

PAID-UP  CAPITAL  SJOO,000. 

Six  Per  CentCoapon  CertlUcate  of  Deposit,  mnnlnf 
One  or  Two  years,  Interest  and  Principal  payable  tt 
the  Merchants'  Exchange  Nat.  Bank,  New  York  Clij' 

This  CertUloate  has  a  oonpon  attached,  which  eon 
be  oat  off  when  doe,  and  presented  to  an/  Bank  for 
payment,  the  same  as  a  New  York  Draft.  A  most 
convenient  mode  of  Investing  yuur  surplus  money. 
Write  for  a  copy  of  the  Certidcate. 

A.BBIDOMAX.Cash.    aaATTAXH.WaKILIB.PT4i 

Merchants  National  Bank 

TACOIHA,  IVASHINGTON. 

(OLDEST  BANK  IN  THE  CITY.) 

Interest  Paid  on  Time  Deposits. 

Capital S']30,000 

Surplus  aud  Undivided  Predls SIOO.OO* 

Correspondence  solicited.    Collections  a  specialty.! 

SAN  FRANCISCO. 

The  First  National  Bank 

OF  SA-\  FRAKCISCO,  CAL. 

CNITED  STATES  DEPOSITARY. 
CAPITAL,  ...  •1,300.000 

SURPLUS,         ...  8730,000 

S.  a.  MiniPBT,  President,    ■,  D.  Moboan.  Cashier 
Jambs  Morrrrr.  V.-Pres.    O.  W.  Kuxs,  Asst.  Oaek  ~ 
GENERAL  BANKING  BUiiIM 
AOCODRTS  SOLICITED. 
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©OtTwVi. 


WOODWARD 

&   STILLMAN, 

MERCHANTS 

16   to   22    WILLIAM    STREET, 
JiEW     VORK. 

OOTTOJf  OF  AIX  GRADES  SUITABLE  TO 
WANTS  OF  AMEKICAH  8PI2JNERS. 

LIH  OAK,  STKBH  &  CO.,      LIHUAN,  DUBB  A  CO.i 

New  Orleani,  La.  Montgomery,  Ala. 

LEHMAN    BROS., 
comnissioK  merchasits, 

No.  10  Exchange  Place, 

NETV  YOKK. 

MEMBEBS  OF  THE  STOCK,  COTTON,  OOF- 
FEE  AND  PRODUCE  EXCHANGES, 
New  Yobb. 

Orden  executed  en  the  above  Exchanges  a»  well 
■I  in  New  Orleans,  Chicago  and  foreign  marketa. 


tTBAUBB  A  CO., 
Barannah  and 
New  Orleaua. 


BTBA088  *  CO., 
Manchester,  and  at  prin- 
cipal   Cotton    Centres 
on  the  Continent. 


STRAUSS    &    CO., 

COTTON     MERCHANTS 
4S   BUOWN*!^    BUILDINGS. 

LIVERPOOL. 

Bp^oial  attention  gtven  to  oorrespondenoe  with  In- 
Miior  Cotton  Merchants  and  Buyers  for  the  pnr- 
tiiaie  and  sale  of  Cotton  both  on  spot  and  for  future 
tsttrerr. 

Hopkins,  Dwight  &  Co., 

COTTON.  COTTONSEED  OIL 

AMD 

BOSTHEUN  PRODUCE 

COMMISSION    MERCHANTS, 

tLooa  dti.  Cotton  Exchanso  Balldlnc. 
NKW  TQBK 

tonstaTas  O.  Hopkins.     Lnolas  Hopkins  Bmltb. 
Charles  O.  Miller.  Bamael  Hopkins. 

Crenshaw  &  Wisner, 

1«  dc  18  Excbanse   Place,  New  York. 
COnSIlSt^ION  IHERCHANTS. 

Mambcrs  of  the  Cotton,  CoSee  and  Prodnce  Bxoh's 
AOBNCY  OF 

IHE  HAXALL  CRENSHAW   CO., 

mCHMOND,  VA. 

■tandard  Brands  of  Floor  for  Shipment   to  Warm 
Climates  always  on  hand. 

SGLPHUR  MINES  COMPANY 

or  TIEGINIA. 
HIsh-Orade  Pyrites,  free  froi  Aiienlc. 


J.   Spencer   Turner, 

SUCCBSSOB  TO 

BrlnckerhoflT,  Turner  &,  Co., 

MANUFACTCBER  AND  LEALBB  IN 

-^COTTON  SAIL  DUCK 

AND  Ai  L  KINDS  OF 
C  11  TON  CANTAB  FBLTINQ  DUCK, 
CAB  COTBBINO,  BAOOINO, 

RATBNB  DUCK,  BAIL  TWINS,  *a, 
"AWNINQ"  BTBIPBS. 
AeUTTg 

CMITED  STATES    BUNTING  CO. 
A  full  supply,  all  Widths  and  Colo:  8,  always  In 
Itock. 

.  No,  109  Dnane  S'.reet. 


i£,attau. 


INM  AN,  SW  ANN&  Co 


COTTON  MERCHANTS, 


New  York. 


IJiwaucial. 


Henry  Hentz  &  Co., 

COMMISSION     MERCHANTS, 

16  to  33  William  Street,  New  York. 

BXHCUTB  OKDBKB  FOB    FDTURH  DBLIVERT 

COTTON 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW  OK. 
LBAN8  COTTON  BXCHANQB8.  Also  orders  fo! 

COFFEE 

at  the  NBW  YORK  COFFEE  BXCHANGB,  and 

GRAIN    AND    PROVISIONS 

at  the   NEW  YORK  PKODUCE  BXCEANGS  anc 
the    CHICAGO  BOARD  OF  TRADE. 


Hubbard,  Price  &   Co., 

COTTON  EXCHANGE  BUILDING 
NEW  YORK. 

General  Comiuissiou  Mercliants. 

Members  New  York  Stock  Kxchange,  New  York 
Cotton  Kxchange,  New  York  Produce  Bxchange,  New 
York  Coffee  Exchange.  Chicago  Board  of  Trade. 

Orders  executed  on  any  ol  the  above  Exchanges, 
also  for  purchai;e  and  sale  of  cotton  for  future  de- 
livery in  New  Orleans  and  Liverpool.  Liberal  ad- 
vances made  ou  cuttuu  couBlgumeutB. 

PKICK,    REID    it    CO., 

Nol'tolk,  Va. 

PRICE,  REIU  &  AUAiUS,  Limited. 

Chariexion,  8.  C. 

Special  attention  given  to  orders  for  cotton  for 

foreign  or  domestic  shipment. 


J.  O.  Bloss. 


Gro.  H.  Chdbch,  Special 


J.  O.  BLOSS  &  CO., 

COTTON     RIERCIIANTS, 

4'J    Wliilam    Street, 
NEW  YORK. 


W.  D.  ROCNTREE. 


AI.BEBX  L.  RonKTBEX. 


W.  D.  Rountree  &  Co., 

COMMIBBION  MERCHANTS, 

COTTON    EXCHANGE   BUILDING,  NEW 

YORK,  and  NORFOLK,  VA. 

COTTON,   COFFEE,  GRAIN,   PROVISIONS   AND 
BTOCKB. 


Geo.H.McFadden&Bro. 

OOITOM     MEBCHAHIB. 
PHII.  &]>BI.FHIA> 


IiTTIBPOOL  OOBBUPOKDOTI, 

FBEJDERIC  ZKREGA   *  OO. 


Bliss,  Fabyan  &;  Co., 

NEW  YORK,  BOSTON,  PHILADELPHIA 

8BLLINO  AOENTS  FOB  LbADINO  BBANDB 

1  ROWM     and     BLEACHED     SHIRTING 

and    SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &0. 
Towela,  Qnilta,  White  Goods  and  Hosiery. 

Drills,  Sheetings,  <le.,  tor  Sxporl  Trade. 


Geo.    Cbpeland  &  Co., 

COTTON    BEOKEK8, 

139  PEARL    STREET,   NEW  YORK 

Cotton  lauded  at  Mills  from  Southern  Markets 
specialty 

Cahoone  &   Wescott, 

Members  New  York  Stock  Exchange, 
18    WAI.I.    STREET. 

GoTernmeut  and  InTestmeut    Bonds. 


Btooks  and  Bonds  Bonshl  and  Bold  on  Commission. 


Waller  I.  Hatch, 

Eenry  PrescoU  Hatch,        Arthur  Melvin  HaieA 

Members  of  N.  Y.  Stock  and  Produce  Exchanges. 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  6  Wall  St,  New  York. 

Dealers  in  InTestment  stocks  and  bonds. 

Personal  attention  Riven  at  the  N.  Y.  Btook  Ex. 
change  for  the  purchase  and  sale  on  commission  of 
atoofci  and  bonds  for  cash  or  on  margin. 

Interest  allowed  on  deposits,  subject  tc  draft  at 
Bight. 


F.    H.    Prince    &    Co., 

BANKERS  AND  BROKERS 

BOSTON,     MASS. 

HIGH  GRADE  INTESTMENT8 

Members  of  New  York  and  Boston  Stock  Exchange! 


Howard  Lapsley  &  Co., 

BANKEBS  AND  BBOKER8, 

No.  1  Exchange  Court, 

NEW   YORK. 

Private  Wlrea  to  BoHtun  and  PhilaUelplila. 


E.  D.  Shepard  &  Co., 

BUCCESBeRS    TO 

AUG.  T.  POST,  Banker, 

DREXEL  BUILDING,  BROAD  ST.    N.   Y. 

State,  Conntr   and   City    Bonds. 


Hatch  &  Foote, 


7  PINE  STREET  NEW  YORK 


INTESTMENT    SECURITIES, 


American  Exchange  Bank 
ST.  Eons,  MO. 

Capital,  •  8300,000  I  Surplus,  ■  8313,000 

PETER  NICHOLSON,  President. 

ALVAH  MAN8UR,  Vice-President. 

WALKER  HILL.  Cashlef 
We  send  direct  to  every  bankloff  point  in  Mo. 

WM.  FRANKLIN    HALL' 

BOOKS  AOCOTJNTANT  a™i™» 

New  forms  designed  for  books  of  aooonnt. 
^  Sstttsment  0/  Insolrmt  Ertattt. 

il8  Bzohange  BnUdlng,  6S  State  Street  Boston. 


Fifth  Avenue  Hotel, 

niadiaon  Square,  NEW  YOIiK, 

The  largest,  best-appointed  and  most  liberally 
managed  hotel  In  the  city,  with  the  most  central 
and  delightful  location. 

HITCHCOCK,  DABUHG  *  CO. 


Massasoit  House, 

SPRINGFIELD,     IHASS. 

THB  BEST-APPOINTED  HOUSE  IN  WKBTBBH 
NBW    ENGLAND.  „_. 

ConTenlent  for  the  tourist  or  biulness  man,   Haas 
Union  Depot .C  .«  .  „.mT 

W.  H.  CHAPIN. 


AND^ 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

SfiPBESENTINQ   THE   INDUSTRIAL  AND  OOMMBROIAL  INTERESTS  OF  THE   UNITED  STATEP. 
Kntertsl  aooordlng  to  Act  of  Oongregg,  In  the  yaar  1892,  by  Wm.  B.  Dawa  di  Oo..  tn  the  office  of  the  Ubrarlan  of  Oongiue.,     ashlnKton,  D.  a 


VOL.  55. 


SATURDAY.  NOVEMBER  12.  1892. 


NO.  1.4:i9. 


Terms  of  Subscription— Payable  In  Adrance: 

For  Ouo  Year $10  00 

For  Six  Monllia 0  00 

Europeiin  Subscription  (IncliidlnK  poslaee) 12  00 

European  Subscription  Sli  Months  (lucludlng  postage).      7  00 

Anuunl  Subscription  in  LouSon  (Including  postage) £2  10i>. 

Six  Mog.  do.  do.  do.  ...SllCs. 

TliP    t.NVKSTOK!*'  Sltit.kment  of   160  psRes  Is  issued  every  other 

month,  on  the  last  Satiirdajs of  January,  Sf arch.  May,  Julv, Soptembcr 

and  November,  and  furnished  without  extra  charge  to  all  subscribers 

of  the  CiiRoNici.K  for  six  months  or  longer. 
Tlie  Statk  and  City  an-i'LEMKXT  of  184  pages  Is  also  given  to  every 

:»«oWtf  subscriber  of  the  C'hiio.nicle. 

Terms  of  Advertising— (Per  Incli  space). 

Onetime $3  50  l  Three  Months     (13  tiroes). .$25  OO 

One  Month  (4tlmes)..    1 1  00    Six  Months         (26     "     )..  4300 

Two  Months         (8     "     )..    18  00 1  Twelve  Months  (52     "     )..   58  00 

London  Ag'euts: 

Messrs.  Edwards  &  BMirii,  1  Drapers'  Oardene,  E.  C  ,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 


3.  Dale.,  and  Charleston,  S.  C,  are  now  included  in  our  table. 


it  Is.  each 

WILLIAM  D.  DANA.  <  W**'l'''^1   "•  DANA  &  €o.,  Pabll'Iicm 
'  10«  William  Street,  NEW  YORK. 

I'osT  Office  box  959. 


JOHN  O.   Fl.OYD. 


t 


On  page  801  will  be  found  the  detailed  returns,  by  States,  of 
all  the  national  banks,  under  the  Comptrollers' call  of  Septem- 
ber 80,  1892,  kindly  furnished  us  by  the  Comptroller  of  the 
Currency.  Previous  returns  were  published — those  for  July 
;!,  1892.  in  the  Chronicle  oI  September  3.  1893,  page  369'; 
those  for  May  17,  1892,  in  the  issue  of  June  25,  1892,  on  page 
1044. 

CLEAR  J  NG  HOUSE  RETURNS. 
The  following  tablp,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  November  13,  have 
beenTlfl, 164,115,849,  against  §1,411,760,984  last  week  and 
11,302,800,379  the  corresponding  week  last  year.  This  year's 
total  covers  only  five  days  on  account  of  the  election  holiday. 


New  Tork 

SolM  «/— 

(SXoaa thara.) 

(Cotton bala.) 

(Oraiit tnuhtlt.) 

(Petroleum AMi.) 


Boston 

PruTldence 

llariford 

.New  IlaveD 

dprin^Heid , 

Worceater. 

Portlud...,     . 

Lowell 

New  Bedford...., 
Fall  River' 


Total  New  Bngland. 


Philadelphia.. 

PltlSbOTK 

Balttmore 

ButTalo 

Washlnffton. . 

flocbeater 

dyracQse 

Wlln.tnirton... 
BiuKbamton... 


IF«k  ViuMn*  NoMmbtr  I 


•Vu\  anVt  Oct.  29. 


Va»2. 


809,78i,e2a 

(1.1B5.1M) 

(085..10aj 

(S3,7M,950. 

(1,872,000) 

124.08S,651 
6,9fl9,f.0« 
«.S.-8.302 
I,«04.;i82 
1,6«2.2j1' 
1,5811.787 
l.M^I.OOO 
l,2«5,8i;.'i 

BD9.583 


18UI. 


Total  Middle., 


Chlcaco 

Cluolnnatl 

Milwaukee 

t>etroit 

Cleveland 

Columbas 

IndtanapolU... 

Peoria 

Orand  Rapids., 

i.ezinfrton 

Saginaw 


OLKAHinsa 
Returm  \bv  TiXtTravK 


Kew  York 

Boston 

PhUadelptiia  

Baltimore 

Obloago 

8t  Louis 

New  Orleans 

Seven  cities,  8  days . 
■O.ber  cities,  S  days 


Total  all  cities,  S  days., 
*il  oltle?,  Iday 


Total  tU cities  for  week.. 


Wtrk  BndinQ  November  12. 


1893. 


»62P,4-.a,e45 
'.8,69 '..046 
56.543,193 
11,6:5,624 
83,208,000 
20.744, 6"0 
10.218,636 


t7l?»,3il,714 
156,419,274 


t04.'>,710.988 
218,aT4,861 


»1, 164, 115.849 


1891. 


J667.448.763 
78.859,588 
57,0B2,»r« 
12,65B.'^69 
85,647,0[0 
21,t73,106 
10,110,323 


f9'.'3,J91,455 
:6'i,412,8U 


$1,0;6  0C4.(69 
-.16,796.310 

Tl,  0i,800.i7H 


P*rOm. 


Total  Middle  Western. 


^an  Francisco... 

Portland 

aali  Lake  City.. 

Seattle 

racoma  

Los  Anireles 

Great  Falls 

Sioux  Falls 

Helena* 

Spokane* 


140.688.820 

89.161,810 
14.872,910 
18,628.430 
9.98S.810 
2,492,1)44 
l,9t)i',6l5 
1,109,733 
1,1181.175 
281,900 


137.813,531 

12S.B21.343 
17,391.200 
9,368, 18<! 
8.068,395 
8,914.117 
4,302,600 
1.01)1.910 
2,06l.Hl 
1,000,000 
536,243 
3b7,02: 


"28,805,473 

<1,14S,167) 

(5S'.:,800j 

(59.810,737) 

(1.998,000) 

113,784,978 
8.257.700 
1.903,933 
I,1-.'I,812 
1,597,232 
1,298,119 
1.4-0.76i 
704,936 
628,319 


129,037,054 

70,423.937 

l:f,,'86.fl00 

14.888.759 

8,832,261 

1,973,153 

1.785,205 

1,183,394 

796.190 

285,300 


P.  Cm- 


1803. 


IP.  Omt. 


-fllO     700,233,112 


(4-4  8  L 

:+8o-o) 

80  8 

30  3) 

-I-9-1 
-4-6 

-(■17-1 

-2  2 
J- 20  2 
4-H-O 
4e5-5 

-9-5 


(2,077.2711 

(1.180.500) 

(42,063.126) 

(50,000) 

107,1M.05<) 
7,057.100 
2.20H,747 
1,478,4«0 
1.403,363 
1.871.974 
l.4«7,7*'. 
8;6,42» 
474.757 
1,016,216 


-f90|    123,439,614 


-(-288 
-h9-6 
-HS-4 
4 12*8 
-t-283 

i-iie 

-i-21-2 

-hS4  7 

-1-2 


113,494,289:      -121-6 


-ia.-9 

+0  7 


The  full  d(  tails  of  clearings  for  the  week  covered  by  the 

above  slatement  will  be  given  next  Saturday.     We  cannot,  of 

'  wurse,  furnish  them  to-day,  bank  clearing  being  made  up  by 

the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 

,  the  above  the  last  twenty-four  hours  of  the  week  have  to  be 

]  in  all  cases  estimateil,  as  we  go  to  press  Friday  night. 

Below  are  our  usual  detailed  figures  for  the  previous  week, 
covering    the    returns   for  the  period  ending    with    Satur- 
.  day  nooa  Nov.  5,  with  the  comparative  totals  in   1891.     Tlie 
,  aggregate  for  the  week  is  ninety-six  millions  of  dollars  gn  at-  r 
'  than  that  for  the  preceiing  week,  notwithstanding  ihe  much 
smaller  volume  of  speculative  transactions  on  the  New  York 
#'^00    ^'^''"^'^®'     Compared  with  the  corresponding  period 
or  1891  there  is  a  gain  of  12  per  cent  in  the  whole  country  and 
13-4  per  cent  outside  of  New  York.     The  figures   for  last  yei  r 
covered  only  five   business  days,  election  day   having  inter- 
vened.    In  percentage  of  increase  Portland   leads  this  we.  k 
with  64-6  per  c^nt,  and  is   followed   by   Omahi,  Des  Moines, 
Seattle,  Sioux  City,  Houston  and  Wilmington.    Sioux  Falls, 


Total  Paotflo., 


Kansas  City.. 
Hlnnea  polls.. 

St.  Paul. 

Omaba  

Denver  

Dulutta 

St.  Joseph 

SionzClty 

Des  Moines.,., 

Wichita 

Lincoln 

ropeka 


Total  Other  Western.. 


St.  LoDls 

.Sew  Orleans.. 

LoDiavUle 

(ialreston.... , 

Houston 

Kiohmond 

Savaunata .... 

Memphis 

.Nashvlll* 

vtlanta 

Surtolk , 

Dallas 

fort  Worth... 

Waco. 

BlrnilnKham.., 
Cbattanooca,., 
Jacksonville*  . 
Charleston' 


171,8;9,0«S 

19.236.78: 

2.919,929 

2,964.281 

1,1.87,270 

l,4i7,930 

82'i,400 

3»1.68l 

17J.081 

7.;l,0«2 


98.858.533 

14,687.850 

8.313.188 

7.307,379 

6,733.301 

3.479,300 

8.098.353 

1.8i  7.093 

862.604 

517,:09 

401.113 


144.639,910 

19.1-28,160 

2.041,873 

l,795,ll'6 

970.827 

1,1113.144 

1.151400 

310,000 

139,839 


28,958,300       27,152,508 


Total  Son  them... 

Total  all  

ilalside  New  York., 


viontreal  m.. 
Toronto  .  .., 
Uallfaz  „... 
liamlltoD  .. 


Total  Clanada.  , 


11,691.822 

11,641.880 

6,651.00» 

6,290,154 

6,584,611 

2.212,448 

l,88>-,484 

1,480,202 

1,882.960 

622.3bU 

8l8.8<>o 

149,89: 

60,155,339 

24.631.63 

10,8:8.83:; 

9,144,230 

4,288.924 

4.011.357 

2,606  081 

2,969,03.. 

S,20l,t86 

^180.451 

1,916,09.^ 

l,2o3.11W 

950.000 

6:4,200 

694.731 

692,623 

397,3<0 


10,715,061 

9,6^5.038 

6,018.879 

4.170.640 

5.059.307 

2,'2o4,226 

t,967,70; 

1,vj8'','.4o 

623,030 

617.S11 

600,U0U 

444.11; 


-1-268 
-(■19-2 
-fl2-2 
•flOl 
4--20  8 
•t254 
-e4  8 
-t-lOl 

-rir2 

-t84 


-f20-8 

-(■0  8 
4-10  5 
-H)16 

-(•68 
-i^lOO 
—28-0 
-t-2i-l 
-r231 


-^66 

-i-91 
-1-181 
-14  4 
-t5l0 

-t-104 
+04 
-    4-0 

•f370 

+60  0 
-109 

+U-4 
+I0 


86,062.651 
16.420.617 
11.820.845 
8.lrt6.882 
2.381,918 
1.8J4,367 
639,800 
l.a:<g.665 
331.300 


1,791,422 


70.46O.297 

1,411.760.984 

6W»75.S<1I 

11.854.379 

7.576.e-20 

1.282,613 

936.721 


*  .Not  Included  In  totals. 


31.6a0.5i2 


44.310.39: 

24,602,868 

12,627,920 

7,706,S8o 

4,8  8.997 

2,969.872 

2.-i74,078 

3,411.9^0 

4.602,471 

2.170.8:>6 

2,093,311 

1,6, 4,760 

HOO.UOu 

642,869 

1,388,160 

048,610 

<81,000 


73,004,940 
1.260.375  196 


+  13-8 

-16 

— ue 

iif7 

-137 
— 28-u 

-ro« 

-71 
-21  7 

-riss 

-HI-. 
-855 

-87 
-WO 


-35 

+12-0 


531,56J,72J       +131 


+8  8 
+114 

+6  9 
+33-7 


10.900.600 

6.8'M.OOO 

1.200.000 

7UO.0JU 


I9.000.000l      +10-6 


132.035.946 

110,078.508 
16,613.000 
9.306  432 
7.13.5.151 
6,284.120 
3,937.300 
1.171.6.9 
2,126.70.1 
1,035,837 
13L831 
432.9  JM 

157318.346 

17,812.109 
2.441.33J 
1.67fl,9iO 
1.097.034 
1.478.670 
652.892 
275,934 

77li,l."14 
96V202 

15,431,884 

I2..373.4ei 

10.215.8<0 

6,212.999 

7.163.480 

5,176.751 

2,100,000 

1,916,-281 

1,330,907 

t>o7,45s 

499.93.^ 

8v0,000 

418,204 


48,933,!09 

25,236,256 

9,618,234 

5,872.787 

4,685,160 

3.7o9  15o 

2.371.990 

3,06M14 

2,59;  .806 

l,9.>7,t^63 

1,773,712 

992,'.5U 

1,000,00^ 

6<«1,843 

831.94; 

633.083 

474,1100 

<M,tU6 


(  +  80-41 
(+63-5) 

(-OtOJ 

+111 
-13fl 

-H»D 
4-18-8 
+13  « 

+12-7 

-6-9 

-1-3-8 


+10-6 


+33  9 

4l8-» 
+33  0 
+11* 

+21-8 

— ia-» 

+36-1 

++1T 
+38-1 

+20-7 

-80 

-I-8-5 
159 

'4 

a 
3 

-4-9 


+18'l 


-2-S 

+200 
-fl0  5 
+139 
+50-4 
4l9  6 
-I- 18  7 
+21-6 
4s9-6 
+li 
-59 
+155 
+  8-5 


67,115,266 
1.315,076,507 


664,8W,3A. 

11.854.379 

8.478.106 

1,239,123 

781.130 

20.35 1.  lO. 


+20-8 

+154 
-10-8 

+27-3 
-30 

+37-0 
-70 

+»■* 

+11-3 
-38  S 

+37-5 
■rl8-4 
-368 

-s-» 

+39-3 


+»-* 
+12  7 

+14  0 

4«s 

+331 
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See  pagres  §19,  820,  821,  822  and  823  for  our  State 
and  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


THE  FINANCIAL  SITUATION. 

Interest  in  the  election  has  been  more  or  less  con- 
tinued during  the  greater  portion  of  the  week,  but  that 
event  has  had  no  apparent  influence  on  the  Stock  Ex- 
change since  the  results  were  known.  The  future  of 
our  industrial  interests  is  so  dependent  upon  the  right 
management  of  the  currency  problem  that  until  the 
kind  of  action  the  now  dominant  party  is  to  take  with 
reference  to  that  subject  is  known,  enterprise  cannot  be 
free.  Financial  circles  feel  new  hope,  but  with  nob  an 
ounce  of  gold  imported  this  fall  and  with  foreign  ex- 
change advancing  again  they  must  wait  for  something 
more  substantial — they  must  wait  for  the  assurance 
which  conservative  legislation  alone  can  impart.  We 
have  written  with  reference  to  the  election  results  in  a 
subsequent  column,  and  need  not  enlarge  here  upon  the 
change  of  policy  which  those  results  foreshadow. 

There  has  been  no  material  development  in  industrial 
affairs.  Some  progress  appears  to  be  making  towards  a 
new  arrangement  between  the  Western  railroads  for  a 
division  of  competitive  traffic.  Comparatively  little 
interest  is,  however,  just  at  present  taken  here  in  these 
negotiations,  for  so  long  as  the  business  offering  is 
enough  for  all,  the  danger  from  very  severe  rate  cut. 
ting  is  not  imminent.  In  the  meantime  the  earnings 
continue  upon  a  large  scale.  We  give  this  week  on 
subsequent  pages  our  usual  monthly  article  with  refer- 
ence to  gross  earnings,  and  with  the  help  of  the  explana- 
tions it  contains,  the  less  favorable  results  than  previous 
months  have  recorded  are  fully  accounted  for.  But 
as  there  must  be  times  of  smaller  traffic,  which  never 
fail  to  afford  strong  temptation  for  rate  cutting,  and 
as  stockholders  have  had  all  the  experience  they  want 
of  railroad  wars,  the  need  for  an  agreement  between 
the  roads  is  always  urgent. 

There  has  been  a  shade  firmer  tone  in  the  time  loan 
branch  of  the  money  market  this  week.  No  special 
reason  has  been  apparint  for  this  change,  as  the 
demand  for  contracts  has  only  been  fair  and  the  supply 
of  money  quite  abundant.  So  far  as  the  flow  of  cur 
rency  is  concerned,  the  net  interior  movement  for  three 
weeks  now  has  been  in  favor  of  this  centre ;  and 
though  the  result  of  the  Treasury  transactions  a  week 
ago  netted  a  considerable  loss  to  the  banks,  their  sur- 
plus reserve  was  still  $2,678,525,  and  their  actual 
reserve  $116,638,900  against  $111,191,700  the  same 
date  a  year  ago.  The  future  of  the  market  seems  to  be 
dependent  upon  the  degree  of  general  business  activity 
which  may  prevail.  All  possible  interference  with 
trade  which  the  closing  weeks  of  the  preliminary  elec- 
tion contest  may  have  exerted  is  at  end  now,  however 
small  or  great  the  interruption  may  have  been  ;  so  that 
if  the  late  quieter  feeling  continues  it  will  have  to  be 
charged  to  the  next  important  event  which  is  to  be 
looked  forward  to,  and  that  is  the  meeting  of  Congress 
early  in  December.  As  Congress  has  not  of  late  years 
been  a  very  exhilarating  influence,  its  meeting  can 
hardly  be  anticipated  this  winter  with  any  expectation  of 
benefit.  Still,  as  there  is  a  wonderful  opportunity  for 
CoDgresB  to  prove  a  blessing,  perhaps  the  outcome  of 


the  approaching  session  may  afford  a  pleasing  contrast 
with  its  predecessors. 

Loans  on  call,  representing  bankers'  balances,  have 
this  week  been  made  at  6  and  at  4  per  cent,  averaging 
fully  5f  per  cent;  renewals  have  been  at  6  per  cent, 
and  this  is  the  rate  at  banks  and  trust  companies. 
For  time  contracts  the  supply  of  money  has  been 
abundant,  not  only  from  domestic  but  from  foreign 
lenders;  rates,  however,  are  firmer  at  5  per  cent  for 
thirty  days,  5^  per  cent  for  sixty  days  and  6  per 
cent  for  longer  dates.  Commercial  paper  is  in 
fair  demand,  and  more  of  the  city  banks  have  come 
into  the  market  this  week,  but  rates  do  not  recede, 
although  the  supply  does  not  increase  rapidly  ;  quota- 
tions are  5^  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable  ;  5^  to  6  per  cent  for  four  months' com- 
mission house  names  and  6  to  6^  per  cent  for  good  single 
names  having  from  four  to  six  months  to  run. 

Foreign  markets  present  no  new  developments.  The 
cable  stated  early  in  the  week  that  the  directors  of  the 
Bank  had  received  assurances  that  the  foreign  demand 
for  gold  was  almost  satisfied ;  indeed,  that  was  mentioned 
as  a  reason  why  the  minimum  rate  of  discount  had  not 
been  advanced.  Open  market  discount  rates  have  fallen 
off;  60  to  90-day  bank  bills  in  London  are  2f  per  cent.  At 
P  ris  the  unofficial  rate  is  2:J  per  cent ;  at  Berlin  it  is 
2|  per  cent,  and  at  Frankfort  2f  per  cent.  According 
to  our  special  cable  the  Bank  of  England  lost  £54,754 
bullion  during  the  week,  holding  at  the  close  £24,374,- 
499.  This  loss,  as  we  are  also  advised  by  our 
correspondent,  was  due  to  the  export  of  £100,000  to- 
Egypt,  to  the  shipment  to  the  interior  of  Great  Britain 
of  £92,000,  and  to  the  import  of  £137,000,  of  which 
£100,000  was  from  Egypt,  £23,000  from  Australia  and 
£14,000  from  other  sources.  The  Bank  of  France 
reports  an  increase  of  £70,000  gold. 

Foreign  exchange  has  been  generally  steady  this 
week,  growing  firmer  with  an  advance  in  rates  toward 
the  close,  influenced  by  lower  discounts  in  London  and 
by  a  dearth  of  commercial  bills.  The  demand  for  mer- 
cantile remittances  continues,  but  it  does  not  appear  to 
be  urgent.  The  market  opened  on  Monday  unchanged, 
compared  with  the  previous  Friday,excepting  an  advance 
of  half  a  cent  in  the  long  rate  by  Baring,  Magoun  &  Co. 
On  Wednesday  Brown  Bros,  reduced  the  short  rate  to- 
4  87  while  the  Bank  of  British  North  America  lowered  its 
short  rate  to  4  87|-,  and  the  market  closed  easy  for 
sight  and  steady  for  sixty-day.  On  Thursday  Brown 
Bros.  &  Co.  advanced  long  to  4  84|  and  short  to  4  87^, 
and  the  market  closed  firm  yesterday,  with  all  the  draw- 
ers quoting  those  figures  Rates  for  actual  business  were 
4  83i  to  4  83i  for  long;  4  86^  to  4  86^  for  short;  4  86i 
to  4  86|  for  cable  transfers;  4  82|  to  4  83  for  prime 
and  4  82^  to  4  82J  for  documentary  commercial  bills. 

The  November  return  of  the  Department  of  Agri- 
culture, issued  this  week,  confirms  the  previous  esti- 
mates of  the  country's  crop  productions 'the  present 
year.  As  has  been  repeatedly  pointed  out  in  these 
columns,  the  yield  will  be  beloiv  last  year's  phenomenal 
outturn,  but  nevertheless  of  good  average  proportionsr— 
always  of  course  excepting  cotton,  which  stands  by 
itself.  As  regards  this  latter  crop,  the  report  of  the 
Bureau  is  on  the  whole  decidedly  vague.  About  the 
only  definite  statement  it  contains  is  that  the  returns 
indicate  a  "  very  light  crop,"  a  prediction  which  we 
should  say  it  was  perfectly  safe  to  make.  We  have 
undertaken  no  special  investigation  on  that  point,  but 
all  the  advices  we  have  received  point  to  a  greatly 
'  diminished  production  &i  compared  with  last  year,  and 
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in  fact  the  statistics  published  by  us  from  week  to  weolc, 
showing  receipts,  crop  in  siRht,  Ac,  hare  long  made 
the  sitiiiition  in  that  particular  perfectly  plain,  and  are 
each  week  contributing  further  teitimony  to  the  same 
effect.  But  a  short  crop  of  cotton  this  yaar  it  no 
calamity.  Liist  year's  yield  had  been  so  large  a»  to  re- 
duce prices  to  an  unprofitable  basis  for  planters,  and 
the  fulling  off  the  present  year  will  tend  to  restore  the 
equilibrium. 

As  respects  wheat,  while  the  Bureau  furnishes  no 
new  returns,  it  takes  pains  to  state  that  the  returns  of 
last  month,  "based  on  acreage  inrestigatioa  nearly 
perfected,"  point  to  a  product  "not  exceeding  500,000,- 
000  bushels,  with  a  possibility  of  shrinkage  in  the  spring 
and  a  certainty  of  light  weight-"  The  figures  of  yield 
per  acre  given  last  month  had  been  taken  to  mean  a 
crop  somewhat  hearier  than  this,  say  5'iO  million  bush- 
els. But  even  at  500  million  bushels  the  crop  is  a 
large  one,  and  when  it  is  borne  in  mind  that  we  carried 
OTer  in  addition  a  yery  considerable  surplus  from  the 
exceptional  production  of  last  year,  the  natural  result 
of  excessive  supplies  for  the  time  being,  such  as  are 
now  weighing  down  the  ^grain  markets,  becomes  per- 
fectly obvious.  For  by  the  statement  of  the  New 
York  Produce  Exchange,  the  so  called  visible  supply 
in  the  United  States  and  Canada  east  of  the  Rocky 
Mountains  last  Saturday  reached  the  very  striking 
total  of  64,717,000  bushels,  as  against  only  38,971,000 
bushels  at  the  corresponding  date  last  year,  and  but 
22,699,000  bushels  at  the  same  time  in  1890.  The 
amount  of  grain  en  passage  to  Europe,  according  to 
Beerbohm's  cable,  is  not  quite  as  large  as  a  year  ago, 
and  j'et  reaches  28,120,000  bushels.  Adding  this  to  the 
visible  supply  we  get  a  grand  aggregate  of  about  93  mil- 
lion bushels  of  wheat  in  store  or  afloat,  which  is  suffi- 
ciently impressive  as  a  demonstration  of  the  extent  of 
our  available  supplies,  and  also  evidence  of  the  ability 
ef  the  United  States  to  meet  the  demands  of  Europe, 
which  will  undoubtedly  be  large. 

But  perhaps  most  interest  attaches  to  the  corn  pro- 
duction. The  figures  this  time  give  the  average  yield 
per  acre,  and  thus  afford  much  better  indications  of 
the  probable  result  than  the  reports  of  previous  months. 
The  Bureau  says  that  the  promise  is  for  an  aggregate 
production  of  a  little  over  1,600,000,000  bushels.  On 
the  basis  of  the  Bureau's  yields  per  acre  considered  in 
connection  with  the  changes  in  acreage  reported  by  it, 
the  result  as  worked  out  by  us  is  just  about  the  same, 
that  is,  we  reach  a  production  of  1,631  million  bushels. 
Last  year  it  will  be  remembered  the  total  was  2,060 
million  bushels,  but  in  1890  it  was  only  1,489  million 
bushels.  The  following  furnishes  a  comparison  of 
the  product  for  the  leading  producing  States  for  the 
last  five  years. 


Com. 

tndUateA 

Product 

1802 

Product  (on. 
1691. 

Prodx^ction 
1690. 

Production 
1889. 

Production 
1888. 

lOWft 

BmlitU. 
888.899,000 
161.960.000 
133.588.000 
183.655,000 
138.698.000 
8S.*I6,000 
78.744.000 
78.083.000 
76J101.000 
80.887.000 
40.910.000 
38.787.000 
34.W8,000 
19,633,000 
80,808,000 

850,878.000 
334.8e0.000 
141.893,000 
803.310.000 
187.858.000 
188.823.000 
94.083.000 
70.835,000 
88,653,00« 
88,795,000 
46,587.000 
42.456.000 
28,718,000 
81,188.000 
21.688,000 

BtulUb. 

233.489.000 

187,448,000 
65,289,000 

175,346,000 
66,310.000 
89.036.000 
85,878,000 
83308,000 
87,693,000 
83,845,000 
88.048,000 
33,443,000 
38.081.000 
38.580,000 
31,288,000 

849,988.000 
850. 126.000 
810.508.000 
318.841,000 
149.543,080 
108.866.000 
88.968.000 
8S.888.0OO 
80.811,000 
75.388.000 
41.336.000 
43.808.00(1 
88.416.000 
38.737.000 
81.883.000 

Bxulutt. 
878,333,000 
878.060,000 
168,188,000 
303.588.000 
144,317.000 
135.478.000 
83.018.000 
98.488.000 
76.866.000 
81.546,000 
45,414,000 
41,543,000 
32.733,000 
89,036,0«0 
90,698,000 

Illinois 

Mlnonrt 

'  Nabrukik 

ImlUui*.- 

i  Okie 

j  Ttxu. 

'  Tanneaaee..... 
1  Ktntaekr 

PennirlTanla.. 

Arkansas 

Wlaconaln 

Michigan 

.Minnesota 

Total 

All  ath«n 

Tot«l  U.8 

1,380.077,000 
311,797.000 

1,7KS,828.000 
338.538,000 

1,806.388.000 
381.708.000 

1.808,761,000 
303.141,000 

1,899.767.000 
889.038.000 

I.83I.874.000 

3.080.164.000 

1.489.970.000 

3.1 13.893.000'  1.887.780,000 

With  one  exception  every  State  here  shows  u  smaller 
prodnotion  than  last  year,  whioh  of  course  was  ex> 
pected,  and  some  few  States  also  show  a  smaller  total 
yield  than  in  1890.  The  best  comparisons  as  a  irbole 
come  from  the  Southwest.  Thus  Texas  has  a  total  of 
72  million  bushels  for  1892,  against  70,635,000  busbeli 
for  1891  and  63,802,000  bushels  for  1890.  In  Missouri 
the  indicated  yield  for  1892  is  163  million  bushela, 
against  203  million  bushels  last  year  and  175  million 
bushels  the  year  before,  while  in  Kansas  the  crop  is 
122  million  bushels,  against  141  millions  in  1891  and 
only  55  millions  in  1890.  It  is  proper  to  state  that  the 
Kansas  Board  places  the  corn  crop  of  the  State  at  140 
million  bushels,  though  it  has  not  yet  made  a  final  esti- 
mate. This  is  18  million  bushels  more  than  the  total 
by  the  Washington  figures. 

We  print  on  another  page  the  annual  report  of  the 
Wisconsin  Central  Company.  The  management  have 
followed  the  plan  of  presenting  simply  a  consolidated 
income  statement  and  balance  sheet.  This  is  a  method 
of  stating  the  accounts  which  shows  more  clearly  than 
any  other  the  actual  results  of  operation,  and  at  the 
same  time  it  avoids  the  confusion  which  is^t  to  arise 
where  separate  returns  are  furnisheJ  for  each  separate 
piece  of  property.  It  appears  that  total  net  income 
for  the  twelve  months  ending  June  30,  1892,  was  II,- 
237,153,  and  total  charges  11,168.566,  leaving  a  surplus 
balance  of  168,587.  President  Abbot's  remarks  bearing 
on  the  financial  condition  and  prospects  of  the  property 
are  interesting  and  worth  perusal.  He  points  out  that 
the  earnings  of  the  road  per  mile  are  quite  heavy,  and 
endeavors  to  show  that  the  supposition  that  W'isoonsia 
Central  securities  depend  for  their  value  upon  the  con- 
dition of  the  lessee  company  is  quite  erroneous.  The 
great  strength  of  the  property  lies  in  its  local  business, 
which  is  varied  in  character  and  of  growing  magni- 
tude. He  also  takes  pains  to  contradict  the  rumors, 
which  crop  up  with  marvelous  regularity  every  few 
weeks,  that  the  company  is  to  be  consolidated  with  the 
Northern  Pacific.  There  is  absolutely  no  basis  for 
these  rumors,  he  declares,  since  no  reasons  exist  for 
changing  the  present  relations.  He  states  that  the 
home  of  the  road  is  in  Wisconsin,  and  that  its  pros- 
perity grows  with  the  development  of  that  State. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 
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3aTT«nor.. 
*oM 


Total  gold  «Pfl  legal  tendera. . 


Rteeifed  Jty    SMpvtd  by 
N.  T.  Bankt. '  S.  T.  Banki.l 


yet  Interior 
iloventntt 


•3.983,000 
600,000 


t4,69'2.000 


•3.860.000 r)alD.Sl. 143.000 
1,100,000  Loas.      SOO.OCO 

»3,950.00oloaln.    tMl.tOO 


With  the  Sub-Treasury  operations,  the  result   is  as 
follows. 
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Ban  iLs' Interior  movement,  ae  above 
Bnb-Treaaary  operations 

Total  gold  and  legal  tenders 


Into 
Bankt. 


•4.592.000 
13,600.000 


•18,092,000 


Out  of         ITttOhai  tUn 
Banht.       BattkBoUUmm, 


•3,930.000  Gain.    •642.00e 
13,300.000  Oaiu.      300,00* 


•17,350,000  Oaln.    •843.00* 


Bullion  holdings  of  European  banks. 


0/ 


■ndand...... 

Frane* 

Oerman}*.. . 
Aaat. -000*7 
NttharlanOa.. 
Nat.  B'lgloni 


NovemUr  10,  1808. 


Ootd. 


t 

34.374,498 
88.980.446 
33,846.360 
10.783.000 
8,187.000 
3.193.338 


60.961,800 

10,948.760 

18.888,000 

6.955,000 

1.&98.647 


IMoi. 


« 

84.374.49» 
117.941,0«6 
43.796,000 
87,8«6,000 
10J8S,000 
4,790,000 


Tot.thlsweek  141,368.688  87,834,038  •38,8e7,6St  181,876,570  85,618,333  308,933.90s 
Tot.oreT.w'>  141.ae.1.0»4  88,481.033  227.724.107  120.134.168l85.5ia8Mri06.658.301 


ITovembtr  18, 1891. 


Sold. 


• 

33,946.903 

63,706,000 

33,903,000 

6,481.000 

8,58  3,000 

3.814.887 


SO* 


49.9t7.000 

U.801,000 

lS.7i8.000 

8,165.000 

1.407,389 


IMal. 


• 

38  918.908 

108,038,000 

45,804.000 

38,843.000 

9.877.000 

4.233.000 
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THE  ELECTION  AND  ITS  INDUSTRIAL 
RESULTS. 

In  an  industrial  way  the  results  of  the  Presidential 
election  -which  has  occurred  this  week  promise  to  be 
quite  radical.  Four  years  ago  the  tariff,  which  was 
the  leading  qnestioa  this  year,  was  then  also  made  the 
chief  issue.  The  successful  party  at  that  time  appar- 
ently mistook  the  meaning  of  the  success  attained  ;  it 
was  seemingly  interpreted  as  the  expression  of  a  desire 
for  higher  instead  of  lower  imposts,  and  accordingly 
the  McKinley  bill  was  enacted  as  the  embodiment  of 
the  people's  wishes.  Whatever  may  have  been  thought 
then,  it  is  clear  to-day  that  tariff  action  which  looks 
towards  freer  trade  is  the  only  tariff  policy  Americans 
Trill  tolerate  ;  and  it  is  probably  the  only  action  which 
any  party  presenting  itself  for  the  suffrages  of  the 
people  will  again  assume  to  advocate. 

Soma  may  think  we  have  drawn  too  positive  a  con- 
clusion from  the  event.  Indeed  it  may  be  claimed  that 
the  tariff  was  not  the  only  issue  before  the  people  and 
no  doubt"  the  suggestion  is  true.  There  never  was  or 
can  be  an  election  when  a  single  difference  of  view  on 
public  questions  will  hold  a  like  importance  in  all  parts 
of  the  country  and  be  the  sole  issue.  But  if  there  ever 
tras  an  occasion  when  one  idea  was  made  the  prominent 
feature,  and  distinguished  parties,  and  controlled  votes, 
it  was  this  year  on  the  question  between  a  tiriff  for 
protection  or  for  revenue;  and  we  doubt  very  much 
whether  outside  of  the  Southern  States  any  one  who 
was  really  in  favor  of  higher  duties  voted  against  them. 
To  more  thau  offset  the  South  too,  it  can  be  said  that 
a  large  portion  of  the  people  who  continued  to  act 
with  the  defeated  party  and  especially  in  the 
West  did  not  coincide  with  its  view  on  the  point  under 
discussion.  There  is  every  reason  to  believe  that  if  a 
plebiscite  could  have  been  had  free  from  the  embarrass- 
ment of  electing  a  President,  bo  that  parties  could  have 
broken  up  more  completely,  it  would  have  received  a 
much  more  nearly  unanimous  vote.  Even  as  it  is,  the 
Terdict  is  a  very  emphatic  one — wide  in  extent  and 
Bweeping  away  majorities  which  have  stood  for  over 
thirty  years  in  favor  of  the  defeated  party.  And  it 
must  be  remembered  that  in  a  national  contest  one  does 
not  easily  leave  a  party  with  which  he  has  long  been 
afiaiiated.  It  is  always  with  a  wrench  that  the  sever- 
ance is  made. 

We  are  thus  decisive  in  our  expression  of  opinion 
"because  it  is  much  better  for  our  industries  and  for  the 
country  every  way  that  no  lingering  hopes  should  be 
entertained  by  manufacturers  of  a  change  in  the  ten- 
dency of  the  present  verdict.  That  attempt  would  only 
end  in  keeping  business  unsettled,  in  leaving  all  effort 
towards  an  adaptation  to  the  new  conditions  untried, 
in  neglecting  to  push  ahead  and  guide  public  opinion, 
and  in  opposing  that  opinion  and  making  it  more  hos- 
tile. There  can  be  no  disposition  in  this  country  to 
deal  roughly  with  vested  manufacturing  interests.  The 
people  to  be  sure  do  not  want  any  new  infant  indus- 
tries, but  where  production  through  long  years  has 
been  cultivated  and  nurtured  until  vast  amounts  of 
capital  hare  been  accumulated  in  certain  employ- 
ments, they  should  no  be  deprived  of  support  except 
as  they  do  not  need  it,  and  there  will  be  no  general 
inclination  to  act  otherwise  than  judiciously;  indeed, 
tariff  reformers  are  not  iconoclasts,  and  besides,  even  it 
they  were,  the  necsssary  requirements  for  revenue 
are  bo  large  to-day  that  taxes  cannot  be  taken  off  with- 
out great  discrimination.     The  creed  of  the  majority 


which  has  spoken  at  this  election,  rightly  interpreted, 
means  obviously  unyielding  opposition  to  higher  im- 
posts and  equally  pronounced  views  in  favor  of  a 
tariff  for  revenue  only;  but  with  all  that,  the  spirit  of 
moderation  is  in  control,  which  can  be  guided,  though 
not  successfully  opposed,  in  a  country  with  only  a  very 
limited  number  of  persons  either  directly  or  indirectly 
interested  in  manufactures,  while  every  other  man 
outside  of  this  few  is  to  a  greater  or  less  extent  per- 
sonally interested  in  lower  taxation. 

It  will  consequently  be  not  only  politic  but  it  will 
be  judicious  to  accept  the  view  expressed  above  as  a 
reflection  of  the  tariff  situation  to-day.  Of  course  we 
do  not  mean  that  the  party  now  raised  to  power  may 
not  be  removed.  We  only  mean  that  the  tendency  of 
public  opinion  on  the  question  under  discussion  is  not 
at  all  likely  to  change.  If  the  party  ia  control  acts  in 
any  way  unwisely  it  may  easily  lose  its  strong  position. 
But  unless  its  sin  were  grievous,  it  seems  hardly  prac- 
ticable to  remove  it  so  long  as  those  who  seek  that 
end  antagonize  tariff  reform.  At  the  same  time 
it  is  well  to  remember  that  the  success  of 
this  week  would  not  have  been  possible  had  it  not  been 
for  the  name  and  character  of  ex- President  Cleveland, 
who  led  the  movement,  for  the  sound  financial  views  he 
holds,  and  for  the  adoption  of  those  views  by  the  con- 
vention that  nominated  him.  Not  a  New  England 
nor  a  Middle  State,  and  we  think  we  can  say  not  a 
Jliddle  Western  State,  could  have  been  carried  against 
the  present  administration  with  a  candidate  and  a  plat- 
form any  less  clearly  pronounced  in  that  particular. 
Conservative  men  (and  they  are  getting  to  be  as  nu 
merous  in  Chicago  as  in  New  York)  think,  though 
deeply  interested  in  tariff  legislation,  that  it  can  wait 
if  need  be;  but  currency  reform  cannot.  The  forces 
that  are  endangering  values  are  daily  gathering 
strength.  In  fact  so  deranged  has  our  foreign  trade  at 
present  become  that  we  are  importing  na  gold  this 
fall;  even  this  week  foreign  exchange  has  moved  up 
again.  Soon,  also,  the  period  for  the  annual  outflow 
of  that  metal  will  come,  and  yet  we  continue  to  push 
out  every  month  nearly  4^  million  dollars  in  legal- 
tender  notes  based  on  silver  bullion,  the  very  agent 
which  is  putting  all  values  in  peril.  It  was  because 
this  evil  promised  to  have  at  least  as  effectual  treatment 
in  the  new  hands  as  in  the  old,  it  was  because  of  the 
man  who  represented  the  party  and  the  assurances  that 
party  gave  in  its  platform  of  following  their  leader's 
principles,  that  the  success  of  the  week  became  possible. 

May  we  not  go  even  further  than  that ;  may  we  not 
truthfully  assert  that  so  far  as  this  neighborhood  is 
concerned  the  recent  administration  of  tbe  Treasury 
Department  has  aided  the  change  of  party  which  has 
been  made  at  this  election  by  causing  men  in  the  finan- 
cial walk*  of  life  to  los3  their  confidence  in  current 
methods.  The  feeling  has  grown  to  be,  that  very  little 
hope  could  be  indulged  of  any  sufficiently  radical 
change  of  management,  so  long  as  the  present  Secretary 
guided  the  Government's  financial  policy.  He  has 
shown  ingenuity,  as  well  illustrated  in  carrying  the 
Treasury  without  more  friction  through  the  embarrass- 
ments of  its  last  year.  But  there  has  been  ever  since 
he  took  office  an  apparent  lick  of  appreciation  of  the 
dangers  that  are  threatening  the  counti-y — a  lack  of 
appreciation,  an  example  of  which  is  perhaps  most 
clearly  had  in  the  needless  but  constant  suggestion  of 
paying  out  the  gold  reserve,  the  very  last  assurance  of 
a  stable  currency  we  still  retain.  Tliis  fact  has  given 
rise  to  a  hope  of  something  better  to  come  through  the 
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toTolution  which  is  the  event  of  the  week — jomethinj^ 
that  will  afford  roliof  to  our  currency  embarrassment. 
This  may  turn  out  to  be  a  rain  hope,  not  unliice  so  many 
of  similar  character  and  promise  which  each  succeeding 
administration  has  raised;  indeed  we  hardly  dire  to 
entertain  tho  hope,  so  groat  is  our  present  need  aad  so 
trying  would  be  the  disappointment  wore  it  to  come  to 
nothing.  Still  it  is  a  fact  that  the  repeal  of  the  1890 
silver  law — the  only  direction  in  which  any  relief  is 
possible — is  in  perfect  agreement  with  the  promise  con- 
tained in  the  platform]of  the  successful  party.  Farther- 
more  every  one  feels  assured  that  bo  far  as  the  new 
President's  influence  can  properly  aid  in  giving  the 
relief  to  the  country  which  the  party  has  promised,  it 
will  be  used. 

We  cannot  better  close  these  suggestions  than  by 
quoting  the  following  interpretation  of  tho  election  re- 
sults recently  made  by  one  of  the  leading  members  of 
the  defeated  party,  James  S.  Clarkson.  He  says  the 
Terdict  "is  an  order  from  the  American  people  for  a 
"  change  in  the  industrial  and  economic  policy  of  the 
"  Government."  That,  in  our  estimation,  covers  the 
whole  case.  But  it  is  a^rave  mistake  that  puts  tariff 
reform  before  currency  reform.  Neither  higher  nor 
lower  taxes  can  give  us  prosperity  so  long  as  our  indus- 
tries are  resting  under  the  incubas  of  a  vicious  cur- 
rency ;  and  it  is  self-help,  not  Earopsan  help,  that  will 
rescue  ns. 


REPORT   OF    WESTERN  NEW  YORK  & 
PENNSYLVANIA. 

This  company  has  thisjweek  issued  its  fifth  annual 
-report,  covering  the  year  ending  June  30,  1892,  and  it 
indicates  that  the  property  is  in  good  condition  and  its 
operations  and  fiscal  results  satisfactory.     The  road,  it 
will  be  remembered,  is  the  old  Buffalo  New  York  & 
Philadelphia,  which  was  sold  in  foreclosure   and  reor- 
ganized under  its  present  name  in  1837.    Tbe  title  in- 
dicates the  location  of  the  road  quite  clearly,  the  sys- 
tem extending  over  the  western  part  of  New  York  and 
Pennsylvania.     Altogether  there  are  647  miles  of  road, 
and  the  lines    of  the  system  run  from  Buffalo  and 
Bochester  down  into  the  coal,  iron,  oil  and  lumber  dis- 
tricts of  Pennsylvania. 

Under  the  reorganization,  charges  were  scaled  down, 
BO  that  the  obligatory  annual  interest  payments  now 
«ro  but  little  more  than  half  the  yearly  net  earnings. 
Of  course  this  does  not  include  interest  on  the  second 
mortgage  bonds,  which  has  been  paid  in  scrip  but  will 
•Boon  be  payable  in  cash. 

The  late  year  was  not  a  very  favorable  one,  all  things 
considered,  and  yet  the  managers  are  able  to  present  a 
Tery  creditable  exhibit.  There  was  a  loss  in  the  ship- 
ments of  anthracite  coal  occaisoned,  we  are  told,  by  the 
diversion  of  traffic  by  reason  of  the  anthracite  coal 
combination.  Then  there  was  a  falling  off  in  the 
shipments  of  salt  in  part  as  the  result  of  a  diminution 
in  the  output  and  in  part  because  of  new  competition. 
Besides  this  there  was  a  loss  in  the  shipments  of  crude 
oil,  and  also  a  decrease  in  ore  shipments,  while  at  the 
same  time  the  depression  in  the  iron  industry,  with 
the  consequent  shutting-down  of  furnaces  and  mills, 
made  the  iron  tonnage  smaller  than  it  otherwise  would 
have  been.  The  effects  of  these  various  circumstances 
will  perhaps  be  better  understood  when  we  say  that  as 
compared  with  the  previous  year  the  salt  shipments 
record  a  decline  of  51,704  tons,  the  anthracite  coal 
shipments  a  decline  of  43,608  tons,  the  crude  oil  ship 
menta  a  decline  of  28,204  tons  and  the  ore  shipments 


a  decline  of  11,028  tons.  In  Addition  baainew 
interrupted  on  the  Pittsburg  division  by  th(>  fire  and 
flood  of  last  June,  which  also  caased  much  damage  to 
the  company's  property. 

Nevertheless  total  freight  traffic,  notwithstanding 
these  reductions,  was  increased  71,455  tons,  and  tha 
road  managed  also  to  increase  its  gross  earninga 
slightly  (though  not  on  the  freight  revenues  but  on 
the  passenger  revenue)  while  diminishing  expenses,  lo 
that  the  net  is  tl,18l,790  for  1892,  agdiust  $1,- 
076,886  for  1891,  and  this  improvement  is  the 
more  notable  in  view  of  the  fact  that  there  had 
been  an  increase  in  the  net  the  previous  year  from 
$998,466  to  $1,076,886.  Moreover,  it  is  stated  that 
in  the  late  year  over  $54,000  was  charged  to  operating 
expenses  which  might  properly  have  been  charged  to 
betterments.  The  charges  for  taxes,  interest,  etc., 
against  the  $1,181,796  net  earnings  were  only  $052,740, 
which  left  a  balance  of  income  of  $529,056.  Out  of 
this,  $362,326  was  paid  for  equipment  and  $137,098 
for  betterments,  absorbing  practically  the  whole 
amount.  The  report  states  that  about  $115,000  will 
be  required  to  equip  freight  cars  with  automatic 
couplers,  in  pursuance  of  the  law  of  the  State  of  New 
York,  and  it  is  painted  out  that  the  company  is 
practically  without  any  resources  other  than  its  net 
earnings  with  which  to  meet  requirements  of  that 
kind.  This  is  a  factor  that  has  an  important  bearing 
on  the  company's  ability  to  begin  and  maintain  cash, 
dividends  on  the  second  mortgage  bonds. 

The  road  does  quite  a  large  business,  but  is  obliged  to 
do  it  at  very  low  average  rates.  Thus  the  average  re- 
ceived per  ton  of  freight  per  mile  in  the  late  year  was 
only  a  trifle  above  six-tenths  of  a  cent,  or  six  milla. 
Still  the  freight  traffic  reached  a  total  of  4,433,947 
tons  and  the  tonnage  movement  one  mile  443,332,206 
tons.  Of  the  4,433,947  tons,  1,944,225  tons  was  coal 
(all  but  197,058  tons  of  it  bituminous  coal),  882,442 
tons  lumber  and  562,075  tons  crude  and  refined  oil. 

The  finances  of  the  company  are  in  easy  condition. 
There  is  now  no  floating  debt,  the  $11,138  bills  payable 
shown  in  the  balance  sheet  for  June  30  1892  having 
since  been  paid  off.  As  to  the  current  liabilities,  the 
company  owed  at  the  same  date  for  wages  and  supplies 
only  $404,851  and  the  accrued  interest  on  bonds  was 
only  $249,466,  On  the  other  hand,  the  amounts  due 
it  from  individuals,  agents  and  companies  was  $604- 
479,  while  it  held  besides  $160,154  in  actual  cash. 
During  the  year  the  total  of  the  real  estate  mortgages 
at  Buffalo  and  Rochester  was  reduced  from  $353,304  to 
$272,804  and  arrangements  made  at  the  same  time 
for  lowering  the  rate  of  interest  on  such  mortgages 
in  most  cases  to  4^  per  cent,  as  against  the  5  to  7  per 
cent  rate  previously  paid.  The  money  to  pay  the 
January  coupons  so  far  as  accrued  to  date,  we  are 
informed,  is  now  on  hand,  loaned  out  on  call  and 
drawing  interest. 


OUR   SUPPLEMENTS— AN  APPEARANCE 

OF  ERROR. 
Our" attention  has  been  directed  this  week  to  a  sup- 
posed error  in  our  Ikve3TORs'  Supplemext.  Touch- 
ing as  it  does  a  matter  of  considerable  importance 
concerning  which  our  statements  have  more  than  once 
been  called  in  question,  it  is  desirable  that  our 
readers  should  have  an  explanation  of  what  our 
figures  mean.  The  appearance  of  error  we  would  avoid 
no  less  than  the  error  itself.     And  it  is  partly  because 
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we  kaow  we  are  sometimes  misjudged  without  having 
a  chance  to  clear  ourselves  that  we  speak  of  this  mat- 
ter now.  We  wish  to  impress  it  upon  our  patrons  that 
they  can  do  us  no  greater  favor  than  to  point  out  what 
seem  to  them  to  be  inaccuracies,  unintentional  omis- 
sions and  ambiguous  expressions  in  either  of  our  Sup- 
plements, where  they  may  continue  to  give  trouble  for 
months  unless  brought  to  our  attentioa. 

The  particular  query  before  us  this  week  related  to 
the  dividends  on  common  stock  paid  by  the  Mahoning 
Coal  Kailroad  Company.  These  are  stated  in  the  Lake 
Shore  report  for  1891  to  have  been  :  For  1889,  4  per 
cent;  for  1890,  7  per  cent;  for  1891,  5J  per  cent.  The 
Investors'  Supplement  states  them  thus  :  In  1889, 
4rJ  per  cent;  in  1890,  5  per  cent;  in  1891,  4^  per  cent; 
in  1892,  February,  5^  per  cent,  and  August,  3  per  cent. 
There  seems  to  be  wide  divergence  here  from  official 
figures.  But  the  explanation  is  found  on  page  4  of  the 
Investors'  Supplement,  where  it  is  stated  that  "  the 
dividends  appearing  in  the  text  are  those  which  have 
actually  been  paid  during  the  calendar  years  named, 
irrespective  of  when  they  may  have  been  earned;  hence 
they  often  differ  from  the  dividends  reported  with  the 
earnings  for  the  same  years  respectively." 

In  other  words  the  company  reports  the  total  divi- 
dends paid  out  of  the  earnings  of  each  year,  we  the 
total  paid  in  the  year  no  matter  when  earned.  That 
this  may  be  rendered  clear  we  append  as  follows  the 
date  of  payment  and  amount  of  each  dividend  paid  by 
the  Mahoning  Coal  on  its  common  stock  since  1888  : 
In  1889,  February  3  per  cent  and  August  l-J  per  cent ; 
in  1890,  February  3^  and  August  2i  ;  in  1891,  Febru- 
ary 4^  ;  in  1892,  February  5^  per  cent  and  August  3 
per  cent.  To  get  our  figures  the  February  and  August 
dividends  of  the  same  year  must  be  added  together;  to 
get  the  official  figures  the  August  dividend  of  one  year 
must  be  added  to  the  dividend  paid  in  February  of  the 
following  year,  as  may  more  clearly  appear  by  the  fol- 
lowing statement. 


IHvidetidt  in- 


Beport 

Supplement 

Actual  dividend...  < 


4    per  cent 


1989. 


1890. 


41s 


Feb. 
3 


Aug. 
1^ 


7     per  cent 


Feb. 
2»« 


Aug. 
21s 


1891. 


51s  per  cent 

41s 

Feb,      Aug. 
41a         ..;. 


1892. 


Sis 

Feb. 
51s 


Aug. 
3 


How  do  you  reconcile  the  statements?"  While  the 
two  assertions  are  apparently  inconsistent,  neither  is  in- 
eorrect.  In  the  ordinary  use  of  the  term  "  non-cumu- 
lative" this  preferred  stock  is  non-cumulative,  that  is, 
the  right  to  unesLTnei  dividends  does  not  accumulate. 
But  if  dividends  are  earned  and  not  distributed,  the 
right  to  them  remains,  and  the  amounts  due  on  such 
dividends  have  accumulated,  until  on  July  1  1893 
$3,844,429  invested  in  consolidated  bonds  of  the  par 
value  of  $3,347,000  belongs  to  the  preferred  stock,  and 
has  recently  been  ordered  put  in  trust  for  that  stock, 
to  be  so  held  until  the  consols  reach  90. 

Many  other  instances  of  like  misapprehension  might 
be  cited,  but  our  desire  is  to  ask  all  our  read«rs  to 
notify  us  as  promptly,  as  a  few  have  been  accustomed 
to  do,  of  every  point,  however  small,  which  seemg  to 
them  to  need  modification. 


From  the  foregoing  both  statements  will  be  seen  to 
he  correct,  but  in  a  publication  like  the  Supplement 
an  invariable  rule  for  all  companies  must  be  followed, 
or  confusion  and  error  would  inevitably  result.  If  this 
is  doubted,  let  the  reader  remember  that  the  fiscal  years 
of  the  companies  not  only  vary,  but  from  time  to  time 
are  changed.  That  moreover  by  some  companies  the 
income  of  the  fiscal  year  is  charged  with  the  dividends 
paid  in  that  year  only  while  in  other  cases  the  amount 
jBo  charged  includes  payments  made  in  a  preceding 
year,  or,  as  in  the  instance  cited  above,  in  the  following 
year.  Also  that  one  rule  is  not  always  followed  by  the 
Bame  company.  Instances  are  frequent  of  dividends 
which  are  charged  to  current  earnings  when  business 
is  prosperous  being  charged  when  business  is  slack  to 
earnings  of  a  future  year,  or  to  an  accumulated  surplus. 
With  such  shiftings  going  on  we  think  all  will  agree 
that  for  us  to  report  the  dividends  paid  "  in "  not 
"for"  the  year  is  the  only  safe  course. 

Another  instance  of  how  a  slight  misunderstanding 
on  the  part  of  the  reader  leads  hitn  to  suppose  us  in 
error  appears  in  the  following  :  A  correspondent  writes, 
"You  say  the  Northern  Pacific  preferred  stock  is  non- 
cumulative,  and  yet  you  say  there  is  a  large  amownt 
due  the  preferred  stockholders  for  unpaid  dividends. 


RAILROAD    GROSS  EARNINCxS  FOR 
OCTOBER. 

In  view  of  the  extraordinary  grain  movement  which 
was  a  distinguishing  feature  of  October,  many  peraoni 
doubtless  expected  a  heavy  gain  in  railroad  gross  earn- 
ings for  the  month  as  a  result  of  that  circumstancs. 
Such  persons  will  be  surprised  to  find  that  our  compila- 
tion for  the  month,  as  given  at  the  end  of  this  article, 
shows  only  a  very  moderate  gain  in  the  aggregate — not 
more  than  $937,665  or  1-85  per  cent.  But  as  ii 
always  the  case,  the  grain  movement  was  only  one 
among  a  number  of  influences  affecting  results,  and  it 
so  happens  that  this  time  the  most  of  such  influences 
were  adverse,  the  heavy  grain  traffic  having  been  indeed 
the  only  conspicuously  favorable  element.  Making  al- 
lowance for  the  drawbacks  which  existed, the  actual  result 
cannot  be  considered  as  other  than  very  satisfactory. 

Even  the  heavy  grain  movement  was  not  without 
accompanying  disadvantages.  It  resulted  in  a  com- 
plete blockade  for  a  time  at  several  points,  notably  at 
Chicago,  and  during  this  blockade  cars  could  be  un- 
loaded only  very  slowly  and  with  great  difficulty,  one 
drawback  beingthat  many  of  the  elevators  were  already 
filled  to  their  capacity.  This  condition  of  things 
caused  a  greater  or  smaller  interruption  of  the  general 
traffic  of  the  lines,  and  not  only  that  but  because  of  the 
large  numbers  of  cars  rendered  una vaikble  for  the  time 
being  through  the  blockade — in  some  instances  nearly 
every  side-tiack  being  crowded  with  loaded  cars — a 
scarcity  of  cars  at  distant  points  developed,  which  had 
the  effect  of  restricting  very  materially  the  freight 
movement  of  many  different  roads — roads  too,  some  of 
them,  widely  removed  from  the  seat  of  trouble.  As 
illustrating  the  far-reaching  effects  of  the  blockade,  we 
may  note  that  in  Colorado  the  Denver  &  Rio  Grande  had 
its  earnings  diminished  by  the  scarcity  of  coal  cars 
from  connecting  lines  arising  from  the  heavy  grain 
movement,  though  the  same  road  also  suffered  from  a 
three  days'  strike  of  its  train-men,  the  two  together 
having  caused  quite  a  heavy  falling  off  in  the  road's 
earnings  for  the  month.  The  Toledo  &  Ohio  Central, 
which  is  situated  in  the  Middle  Western  States,  and 
which  is  largely  interested  in  the  transportation  of 
bituminous  coal,  also  sustained  a  decrease  of  earnings 
in  several  of  the  weeks  (for  the  month  as  a  whole  there 
is  no  decrease)  by  reason  of  the  congestion  of  freight  at 
such  points  as  Toledo,  Columbus  and  Chicago,  and 
which  it  is  stated  affected  the  moving  of  coal  and  other 
freight  as  well  as  grain. 

On  the  Mexican  frontier  there  was  likewise  a  blockade. 
This  arose  from  the  heavy  importation  of  American 
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oorn  into  Mexico  to  meet  the  deficiency  of  local  aup- 
plioa  caused  by  last  season's  crop  Bhortage  tliere.  In 
this  blockade^  the  Missonri  Kansas  &  Texas  had  a 
great  many  cars  locked  np,  and  the  inability  to  use 
those  cars  reduced  the  road's  earnings  very  materially 
«arly  in  the  month,  while  of  course  at  the  same  time 
the  smaller  cotton  movement  was  an  unfavorable  factor 
with  the  road  all  through  the  month.  There  were  also 
«ome  special  drawbacks  on  special  roads.  Thus  the 
Texas  &  Pacific  suffered  not  only  from  the  slow  ship- 
ments of  cotton,  but  also  from  heavy  rains,  which  in- 
terfered with  its  passenger  business.  Again,  on  the 
Flint  &  Pere  Marquette  the  salt  shipments  hare  almost 
completely  diaapeared  (the  road  having  given  up  the 
business  because  it  returned  no  profit),  and  earnings 
from  that  item  in  October  1893  were  but  1246  against 
$10,013  in  October  1891.  The  same  road  likewise  sus- 
tained a  loss  on  its  log  shipments,  the  revenue  from 
which  reached  only  *5,4-16  the  present  year  against 
19,946  last  year. 

Another  factor  in  the  month's  operations  was  the 
circumstance  that  the  ^^nth  had  one  less  working 
day  than  the  corresponding  mouth  last  year,  October 
1892  having  contained  five  Sundays.  The  Columbian 
celebrations  at  Chicago,  New  York  and  other  points 
must  also  be  mentioned  as  an  incident  of  the  month's 
business.  These  caused  a  heavy  increase  in  passenger 
traffic  over  many  roads — the  extent  of  the  increase 
over  the  lines  to  this  centre  will  be  appreciated  by  any 
one  who  saw  the  crowds  at  the  railroad  stations  after 
the  celebrations — and  yet  these  celebrations  also  had 
Another  aspect,  since  they  interrupted  the  ordinary 
course  of  business ;  as  a  matter  of  fact,  so-called  legal 
holidays,  even  where  only  indifferently  observed,  have 
ihe  effect  of  restricting  the  volume  of  trade  in 
any  event,  and  it  will  be  recalled  that 
"the  celebrations  in  question  gave  us  two  legal  holidays 
in  New  York  during  the  month  and  one  outside  the 
.State.  Coming  concurrently  with  one  less  working 
day  by  reason  of  the  extra  Sunday,  the  matter  is  by  no 
means  to  be  treated  as  unimportant.  Then  it  must 
also  be  remembered  that  in  comparing  with  the  earnings 
for  October  last  year  (speaking  of  the  roads  as  a  whole) 
we  are  comparing  with  a  month  of  very  heavy  totals. 
This  will  appear  when  we  say  that  our  statement  for 
that  month  in  1891  showed  a  gain  of  over  4^  million 
dollars,  that  this  followed  a  gain  of  nearly  two  million 
dollars  in  1890,  and  that  in  the  year  preceding  (1889) 
the  gain  had  been  over  5  million  dollars,  thus  showing 
successive  increases  very  noteworthy  in  extent.  The 
following  gives  the  October  record  back  to  1886,  and 
also  the  record  for  the  ten  months  ending  with  Octo- 
ber. 


Ocfobw. 

1886  (  e8ro*(U).. 

1887  (102  road!).. 

1888  (100  row)!).. 
1888(152  roads).. 
1800  (ISO  road!).. 

1881  (117  roada).. 

1882  (132  roada).. 


Jan.  1 
1884  (  82 
1887(  l>8 
1888(  87 
1888(138 
1880  (IM 
1881(140 
1882(186 


tt  Oct.  SI. 

roada) 

roads)..... 

roads) 

roads) 

roads) 

mads) 

roads) 


ZUUate. 


Ytar  Tear 

Given.      Preceding. 

MOtt. 
58.678 
03.062 
60.247 
83.273 
83.668 
100.022 
81,785 


57.071 
62.537 
58,835 
81.2  U 
81.627 
88.826 
88.68* 


MOe: 
66.270 
68,466 
57.368 
80,804 
81,188 
87,606 
80,278 

64,772 
68.885 
66,047 
78.782 
88,187 
87,410 
88.175 


JVomin^. 


Year 
Oiven. 

t 

31,788.480 
83,878.888 
28,449,058 
46,le8,0S<t 
61.90i.10fi 
68.068.546 
61,085,330 

246,388,627 
277,071.160 
244,831,744 
348,814,796 
416,046,016 
461337,442 


Tear 
Preceding 

7 

30.002.863 
30.321.322 
28,324.476 
41,084,881 
48,382,802 
63,492.548 
60,747,666 

226,136.867 
242.318,166 
237.630.050 
321.276.181 
378,872.880 
486.S82.84I 


4g2.8l2.810;888.B80.885 


Increan 
or  Decreaee. 


fne.  1.786.687 
Inc.  3.558.566 
rne .  123.583 
Inc.  6,073,776 
Inc.  1,812,203 
Inc.  4.666  887 
Inc.      837,666 

Inc.20.251.S«0 
Inc  .34.72 1,884 
Inc.  6.81)1,901 
rn«  .28.638.609 
InC  .36.173,025 
rnc  .26.604.501 
Inc.  23322,415 


Last,  and  perhaps  most  important  of  all,  there  was  a 
very  heavy  falling    off  in  the    cotton  movement   as 


compared  with  October  of  last  year.  To  Southern 
j  and  Southwestern  roads  this  was  in  reality  an  influence 
transcending  all  others.  Without  proof  in  support  of 
the  statement  it  would  doubtless  be  coniidered  an  ex- 
aggeration to  say  that  the  falling  o9  for  the  month  had 
been  half  a»million  bales.  As  a  matter  of  fact,  the  loss 
has  been  in  excess  of  those  figures.  For  instance,  the 
gross  shipments  overland  this  year  were  only  1.38,432 
bales,  against  273,769  bales,  being  a  decrease  of  135,337 
bales,  and  the  receipts  at  the  Southern  ports  only  !,• 
119,997  bales,  against  1,510,425  bales,  a  decrease  of 
390,428  bales,  giving  together  a  falling  off  of  525,765 
bales.  Boughly,  this  is  equal  to  a  loss  of  130,000  tons  of 
freight.  Even  as  compared  with  two  years  ago  there  is 
a  falling  off  of  263,000  bales.  The  follewing  will  show 
th£  port  receipts  at  each  of  the  separate  ports.  One  of 
the  striking  features  of  this  table  is  that  it  reveals  an 
increase  over  last  year  in  the  receipts  at  the  Texas  Gulf 
ports,  Galveston  and  £1  Paso,  and  also  an  increase 
at  Wilmington,  N.  C.  It  is  proper  to  state  that  the 
receipts  of  cotton  at  New  Orleans  by  Morgan's  Louis- 
iana &  Texas  Road  also  exhibit  an  increase — being 
72,520  bales  against  69,519  bales,  but  the  Texas  &, 
Pacific,  on  the  other  hand,  brought  in  only  73,150 
bales  against  103,005  bales. 

BBCBIPTS    OF    COTTON    AT    80UTIIKRX    PORTS    tX   OCTOBER,   AWD  FROM 
JANVABT  1  TO  OCTOBER  31.  1892,  1891  AND  1890. 


Ports. 


(Jalreston bales. 

KlPasn,  ie 

Neir  Orleans 

Mobil* 

Klorlda 

^arasnah 

Brunswick.  Ac ». 

(^arleston 

Port  Rojal,  Ac 

Wdmlngton 

Waahlngton.  Ac 

Norfolk 

West  Point,  fto. 


1B82. 


262,670 

12,884 

274.024 

40,787 

2.882 

222.570 

38.044 

84,380 

8 

48,076 

86 

(9,688 

62,821 


248.580 

8,863 

438,810 

60,718 

6,46* 

288,438 

44.584 

152.338 

$66 

46,662 

321 

128,685 

87,680 


1880. 


248,380 

1,516 

'362.183 

56,568 

19,877 

254,755 

44,716 

102,132 

25 

48,730 

252 

140.298 

68,2411 


Since  January  1. 


1882. 

687,518 

42,011 

1,281.861 

132,134 

8.789 

680.381 

86.627 

220,631 

S.176 

88.628 

3,552 

228.784 

210.863 


Total 1,118,887  1.610.425  1.348.78;  3,608,441  4.482  296  3.466.611 


1881. 


708.788 

21,416 

1,428.702 

196.679 

24,620 

786.011 

10736fi 

387,164 

6,448 

U0,677 

1,122 

304,467 

287,486 


1890. 


586.894 

183*7 

l,a60,5M 

143,476 

34.868 

618,766 

105,376 

237.176 

44« 

114.380 

1,811 

804389 

218.6tS 


Proceeding  now  to  an  analysis  of  the  grain  movement 
we  are  struck  by  the  marvelous  dimensions  of  the 
cereal  receipts  at  Chicago.  That  point  indeed — and 
consequently  the  roads  to  that  point — seems  to  have 
got  most  of  the  benefits  arising  from  the  great  ex- 
pansion in  the  volume  of  that  movement.  And  the  in- 
crease came  not  alone  from  wheat,  as  might  be  sup- 
posed, but  from  all  the  other  cereals  as  well,  excepting 
only  rye.  The  wheat  receipts  last  year  had  been  very 
large,  having  Jumped  from  1^  million  bushels  to  6 
million  bushels  ;  for  the  present  year  they  are  over  10 
million  bushels.  Here  is  a  gain  on  this  one  item  of  4 
million  bushels.  But  the  gain  in  corn  is  10  million 
bushels,  the  receipts  for  1892  being  12,600,000  bushels 
as  against  but  2,600,000  bushels  in  1891,  when,  how- 
ever, they  had  been  very  small,  having  dropped  to  that 
figure  from  6,300,000  bushels  in  1890  and  6,500,000 
bushels  in  1889.  Then  there  has  been  a  gain  of  3  mil- 
lion bushels  in  oats  and  a  gain  of  1,200,000  bushels  in 
barley.  Altogether  the  grain  receipts  at  Chicago  were 
about  double  those  of  either  of  the  two  years  preceding, 
reaching  the  remarkable  total  of  35,576,873  bushels 
against  18,072,440  bushels  and  17,132,472  bushels 
respectively  in  1891  and  1890.  The  following  shows 
both  the  grain  »nd  the  provisions  receipts  at  Chicago 
for  the  last  three  years.  It  will  be  observed  that  some 
of  the  items  of  the  provisions  movement  record  a  falling 
off,  and  that  the  receipts  of  live  hogs  were  only  547,- 
496  head  in  October  1892  against  684,999  in  1891  and 
746,344  in  1890. 
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RECEIPTS  AT  CHICAaO  DUHIKO  OCTOBER  AND  SINCE  JANUABY  1. 

,                     October. 

Jamuiry  1  to  October  31. 

1892. 

1891. 

1890. 

1892. 

1891. 

1890. 

Wheat.bBsh. 

10,013,489 

6.087,388 

1,514,688 

10,419,817 

83,258,70] 

9.562,251 

<k>m.  ..bush. 

12,605.991 

2,666.129 

6,290,012 

69,245,567 

60,512,160 

75.253.710 

Oat«..bush. 

8,859.909 

6.819,183 

6,119,983 

67,839,603 

60,516.825 

61,646,719 

Bf»..  .bush. 

624,237 

1.238.173 

275,211 

2,998,145 

7,651,110 

2,416,651 

BarUy.bush. 

11,473,307 
35,576.873 

2.261,589 
"18,072,440 

2,932,687 

12,049,119 

8,371,856 

11,005,680 

Total  Rrain 

17,182,472 

192,550,311 

160,341,732 

152,913,874 

Flour.,  bbls. 

606,316 

112,108 

379,036 

1,677,625 

8,281,451 

3,105,099 

Pork....bbIs. 

686 

292 

6,703 

16,032 

9,608 

62,661 

Cntm'U.lb«. 

15,537,708 

13,329,631 

19,808,189 

158,938,920 

187,407.151 

256,517,922 

liVd lbs. 

070.633 

1.773,660 

9,888,818 

68,772,789 

65,011,503 

115,995,055 

taretaOES  No 

647.496 

684,9991        716,3441     6.10«,183l     6,623,8/8 

5,083,618 

It  is  important  to  note  that  very  little,  if  any,  of  the 
gain  in  the  grain  receipts  at  Chicago  seems  to  have 
come  from  the  spring- wheat  section  of  the  Northwest. 
This  is  important  because  it  has  a  bearing  on  the  re- 
turns of  earnings  of  the  roads  in  that  section,  sereral 
•of  which  show  a  decrease.  Large  though  the  increase 
in  the  wheat  receipts  at  the  point  mentioned  has  been, 
the  increase  his  apparently  come  entirely  from  winter 
■wheat.  The  spring-wheat  deliveries  indeed  seem  to 
have  been  smaller  than  a  year  ago.  At  all  events,  the 
inspection  of  spring  wheat  comprised  only  4,385  cars 
in  October  1893  as  against  7,064  cars  in  October 
1891,  while  on  the  other  hand  the  inspection  of  winter 
wheat  comprised  9,443  cars  against  4,508  cars. 

At  the  distinctively  spring-wheat  points  there  is  also 
very  little  evidence  of  increase  over  last  year,  though 
it  is  to  be  borne  in  mind  that  the  comparison  is  with 
exceedingly  heavy  totals,  those  points  last  year  having 
gained  beyond  all  others.  We  have  not  the  figures  for 
the  even  month,  but  taking  the  receipts  for  the  four 
weeks  to  October  39  we  find  that  while  at  Minneapolis 
these  were  9,700,000  bushels  for  the  present  year  aS 
against  8,300,000  last  year,  at  Dulutli  on  the  other 
Land  they'  were  only  7,600,000  bushels  as  against 
8,100,000  bushels.  Taking  this  in  connection  with  the 
loss  in  the  spring-wheat  arrivals  at  Chicago,  the  spring- 
wheat  movement  as  a  whole  must  evidently  be  regarded 
as  having  been  below  a  year  ago.  The  following  is  our 
usual  statement  giving  full  details. 

BECELPTSOF   FLOnR  AND  GRAIN  FOR  FOnR  WEEKS  ENDED    OOTOIiER  29 
AND  SINCE  JANUARY  1, 


The  winter-wheat  points — St.  Louis,  Toledo,  Detroit, 
Cleveland  and  Peoria — all  show  gains  in  wheat  receipts 
over  a  year  ago,  though  not  to  the  same  extent  as 
Chicago.  In  the  case  of  the  other  cereals,  too,  these 
points  show  comparatively  small  gains  alongside  the 
very  heavy  increase  at  Chicago.  Taking  wheat,  corn, 
oats,  barley  and  rye  together,  it  will  be  found  that 
the  receipts  for  the  four  weeks  of  October  aggregate 
70,554,020  bushels  in  1892  (note  the  magnitude  of  the 
total)  against  only  49,604,864  bushels  in  1891,  giving 
an  increase  of  about  21  million  bushels,  equal  say  to 
half  a  million  tons  of  freight. 

Under  the  smaller  spring-wheat  movement  in  the 
Northwest,  it  is  perhaps  not  surprising  that  several  of 
the  roads  in  that  section  should  show  diminished  earn- 
ings, as  already  said,  especially  as  most  of  these  roads 
last  year  had  very  heavy  gains.  It  deserves  to  be 
pointed  out,  however,  that  the  larger  roads  do  not  be- 
long in  this  category,  but  report  gains — among  them 
the  Milwaukee  &  St.  Paul  and  the  Rock  Island  (which 
get  a  large  business  from  the  Southwest,  whence  a  good 
part  of  the  increase  in  the  grain  movement  came),  the 
Minn.  St.  Paul  &  S.  S.  Marie,  the  Wisconsin  Central, 
the  Great  Northern,  the  Burlington  Cedar  Rapids  & 
Northern  and  the  St.  Paul  &  Kansas  City,  all  of  which 
record  considerable  improvement.  The  losses  in  that 
section  come  from  the  Minneapolis  &  St.  Louis,  the 
St.  Paul  &  Duluth,  the  Iowa  Central,  the  Milwaukee 
&  Northern,  and  four  minor  reads.  The  following 
compares  earnings  for  six  years  on  the  more  prominent 
roads  : 

EARNINGS  OF  NORTHWESTERN  LINES. 


CAtcOffO— 
1  wks.  Oct.,  1892 
1  wks.  Oct..  1891 
Since  Jan.  1, 1892 
Since  Jan.  1. 1891 
'  Milwaukee— 
1  wks.  Oct.,  1892 
4  wks.  Oct.,  1891 
Since  Jan.  1.1892 
einceJan.  1,1891 

St.  Lo^iis— 
4  wks.  Oct.,  1892 
1  wka.  Oct.,  1891 
Since  Jan.  1. 1S92 
Since  Jan.  1. 1891 

Toledo— 
4  wks.  Oct..  1892 
4  wks.  Oct.,  1891 
Since  Jan.  1, 1892 
Since  Jan.  1, 1891 

Detroit— 
Iwks.  Oct..  1892 
4  Wks.  Oct.,  1891 
Since  Jan.  1. 1892 
Since  Jan.  1.1801 

Cleveland— 
4  wks.  Oct..  1S92 
4  Wks.  Oct.,  1891 
Since  Jan.  1. 180i 
Since  Jan.  1, 1891 

Peoria— 
4  wks.   Oct.,  1892 
4  wks.    Oct.,  1891 
Since  Jan.  1. 1893 
Since  Jan.  1. 18911 

Dulutd—  1 

4  wks.   Oct..  1892 
4  wks.    Oct..  1891 1 

Since  Jan.  1. 1892. 
Since  Jan.  1  18911 

Minneaolig— 
4  wks.    Oct..  1892 
4  wks.    Oct.,  1891 
Since  Jan.  1. 1892 
SlQceJan.  1,1891 


Total  of  all— 
4  wks.  Oct..  1892!  l,,'>ni,R9l 
4  wks.  Oct..  18011  1.139.028 
Since  Jan.  1. 1892  12,343,793 
Since  Jan.  1.18911  8.126.105 


Flour, 
(bblt.) 


475.109 

372,275 

4,646,745 

3,261,119 

23-.151 

203,874 

2.232.B94 

1.953,442 

136,911 

lifi,6,S5 

1,217,724 

1,093,260 

10,287 

1,24.5 

7ii,.519 

12.733 

23.775 

17,107 

118,960 

130.801 

39,735 

34,359 

295,W0 

147,078 

15,850 

11,300 

159.525 

138.175 

576.270 

366.28) 

8.572.808 

i.355,199 


WHe.al, 
(bvah.) 


9,271,918 

5„50:i.3I9 

10.280.981 

33,177,77z 

1,810  218 
1.671,S7< 

ll.^8ll,85^ 

7,280,708 

3.512.038 
3,019,024 
21.262.f.4l 
19,820.373 

2,612,900 
2,021,500 
20,329,058 
16,826,851 

1,112,887 

9115,878 

8.73H.723 

6,325,868 

194,800 

183.018 

1.717.857 

2,210,007 

193.850 

180,000 

1,295,750 

1,501,600 

7,6)6.893 
8.105,122 
31,633,799 
21,321,086 

9,711,830 

8,319,728 

53,999,817 

39,238,713 


Com, 
(MuA.) 


Oatt, 


11.736,136 

2.859,75^ 
e8.'i08.729 
60,317,672 

73,000 

87.580 

1,112,370 

521,610 

1,321,885 

,585,925 

25,349.8.->7 

13,928,799 

183,200 

,59,100 

6,968,942 

2,»23,560 

182,490 

31.16' 

936,406 

804,166 

81,288 

14,711 

503,19t< 

1,092,916 

898,700 

831,100 

9,350,800 

8,320,600 


8,502,683 
i,2U8.828 


Barley, 
(6w)i.) 


3.270.551 
1.9?  3,8.55 


67,0B5,«.13  11,554.812 
60,266,830    8,304,0i)7 


27,687 
178,583 


3.1,996,938 
29.894.061 


708.963 

119.600 

6,066,563 

3,681,684 

l,051,90ol 
1.O83.180 
8.185,33't 
9,822,375 

19,100 
147.5IX) 
251.698 
554,717 

219.329 

166.912 

1.660.7.58 

l,7b3,531 

183,68H 

210,130 

1,990.182 

2,707,169 

1,510,400 

1,401.000 

11,870,750 

11,813,000 


827,818 


11,755.507 


6,220.392 
}?XJ3!-S^^illi'»«'i"lIo^.8i''i21'>»2;i?o:2lo 


1,010,218|  8.786,480 


2,081,370 
2,22(1.003 
8.839,618 
6,408,203 

191,657 

108.876 

1.739,057 

1,292,432 

4,600 

1.700 

2.1.800 

291,802 

155.828 
195.787 
738.951 
624,031 

3?,177 

3r,l.'i5 

294.492 

328,120 

178,200 
l.')9.400 
979.150 
685,100 


150,737.928'  87.683;786l80:817:4a3  17;83l'.818 


Ryt. 

(bMlul 


684.355 
1.026,987 
3.423.332 
7,633,522 

408,060 

316,023 

1.2:18,244 

1,499,779 

239,787 
lOS,;-*! 
813,212 
695,598 

72,10J 

270,100 

4.50,829 

1,074,128 


Burl.  Ced.  R.  4  No. 
Chic.  Mil.  &St.Paul 
Chic.  R.  I.  *  Pac. 
Chlo.  St.  P.  4  K.  C. 

Iowa  Central 

Milwaukee 4  Nor.. 
Minn.  4  St.  liOuis..' 
M.  St.  P.  4  8.  8.  M. 
St.  Paul  4  Duluth. 
St.  P.  Minn.  4  Man. 
Wis.  Central  Uaes. 

Total 


1893. 

18D1. 

1890. 

1839. 
« 

1833. 

r 

$ 

$ 

t 

177.662 

458,573 

887,170 

358,521 

330,853 

3.563.620 

3,476,650 

2,905,771 

2,961,810 

2,942,491 

1,016,210 

1,739,177 

1,758,131 

1,787,981 

1,5-8,8.S5 

195,879 

161,453 

132,701 

105,731 

271,149 

105,062 

195,197 

180,417 

171,511 

141,90u 

164,100 

178,340 

139.560 

126,50;! 

111,031 

191,761 

222,603 

170,382 

182,229 

143,340 

355,358 

287,201 

193,316 

223,519 

150,353 

246,621 

247,541 

173,013 

180,090 

169,995 

1,727,118 

1,801,710 

1.330,132 

1,840,165 

972,872 

667,801 

608,011 

637,031 

159,400 

128,713 

0.893,0561  9,372,9<isl  8,203,257 

8,093.419 

7,244,125 

1887. 
—  _ 

319,668 
2,800,661) 
1,339,678 

227,121) 

123,673 
97,491 

146,017 

208,481 

1,081.800 

895,781 


6,316 

904 

31.399 

64,718 

43,000 

39.030 

202,852 

222,200 


1,'!32.821 

l,x,51,35l 

6.159,08:1 

11,689.978 


The  sections,  however,  supplying  the  heaviest  de- 
creases and  the  largest  number  of  them  are  the  South 
and  the  Southwest.  This  is  perhaps  best  shown  by  an 
examination  of  the  list  of  large  losses.  There  are  11 
of  these  exceeding  30,00D  in  amount,  and  of  these  all 
but  the  Denver  &  Rio  Grande  and  the  Mexican  R.iilway 
are  either  Southern  or  Southwestern  roads.  The  Texas 
&  Pacific  furnishes  the  largest  decrease  of  all,  namely, 
$111,386,  and  is  followed  by  the  Missouri  Kansas  &. 
Texas,  which  has  $103,444  decrease,  the  Cincinnati 
New  Orleans  &  Texas  Pacific,  with  $100,920  decrease, 
East  Tennessee,  which  for  three  weeks  of  the  month 
has  $71,093  decrease,  the  St.  Louis  Southwestern, 
with  63,967  decrease,  the  Denver  &  Rio  Grande, 
with  152,400,  the  Mobile  &  Ohio  $50,890,  the  South- 
Carolina  $49,073,  the  Mexican  Railway  $46,779,  the 
Cheasapeake  &  Ohio  $38,953  and  the  International  & 
Great  Northern  $37,390.  There  are  of  course  some 
large  gains,  led  by  the  Atchison  with  §213,011  increase; 
(including  the  St.  Louis  &  San  Francisco  and  the  Color- 
ado Midland)  and  followed  by  [the  Rock  Island  with 
$175,763  increase,  the  Great  Northern  with 
$153,876,  the  New  York  Central  with  $116,215  in- 
crease, the  Louisville  &  Nashville  with  $34,657,  the 
Canadian  Pacific  with  §81,498,  the  Mexican  National 
$80,167  (large  corn  traffic  into  Mexico),  the  Wabash 
$78,149,  &c.,  &c.     The  following  furnishes  a  full  list; 
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of  bolli  the  large  gains  and  the  large  losses — that  ia  all 
above  $30,000  in  amount. 

ritrscirAL  cinsom  rs  OUOSS  barsixos  Fon  OCTOBER. 

Docrcaaes. 

Toxin  A  r»cltt 


Ml).  KaiiMiM  ATezai.... 
(•In.  N.  (),  AT.P.(5rMi»). 
"liantTunn.  V».  St  da.. 
.St.  Loiiln  A  BnullnTi'Hl'a 
Donvor  A  Kin  Uraude.. 

Mobile  dc  Ohio 

South  Oarolluit 

I  Mezloan  Railway 

Cbuai>aake  A  Ohio 

Intemat.  &  Qt.  Nurtli'a 


$111,336 
103.4U 
100.020 
71,()U3 

en.o«7 

S2.i00 
50,8DO 
49,072 
4(1.77» 
3».0.^3 
37,'20O 


Total  (rfprc8ontlii«[ 
ISrowU) $720,104 

*  For  throe  weeks. 
t  For  tour  weeks. 


Inereaaea^ 

Ati'li  T.ip.  .(eS.F  (3r'<U)  $212,011 

CliU'.  It.  I.  .t  Pao 17.'».7(13 

(Jr.- It  Vortli'n.  (3  r'rtrt).  1S2,H76 

N     «                         r   R  ..  11R.215 

I                                    vlllo.  84.fl.'»7 

<   ,                               81.4!18 

MiM.ui  X.itl.iiKil 80,197 

Wabish 78.110 

ChUiik-o  Mil.  A  Hi.  Paul  76,804 

MInii.  .'^t.  P.  A  rt.  fl.  M..  es.l.-sa 

Wlsioimln  fViitr;il ei,.'i90 

CIi'v.  <  III.  Clilc.  A  8t.  U  69,994 

Norfolk  A  Wo-<t«rn 58,734 

Clilc  iv'o  A  Kii«t.  llllnolii  50,408 

Mo,  I'm-,  anil  A  Iron  Uk  47,000 

Kir.  Tr.  of  Cm.  (3  r'dg).  37,763 

I.ak"  i:rlc  A  WVatern...  35.059 

Chli\  8t,  Paul  A  K.  O...  31,226 

Total   (represontlDK 
21  road.) $1,611,140 

The  Atchison,  having  the  largest  amount  of  gain,  is 
of  course  situated  in  the  Southwest,  and  the  Missouri 
PaciQc  in  the  same  section  also  has  a  fair  amount 
of  increase,  and  there  are  likewise  a  few  others  that 
have  also  done  well.  On  the  other  hand,  the  Kansas 
Sb  Texas,  the  St.  Louis  Southwestern,  the  Texas  & 
Pacific,  the  International  &  Great  Northern,  aud 
several  others/ have  losSPs.  As  a  rule  the  roads  having 
a  heavy  grain  traffic  show  gains  while  those  engaged 
in  the  transpertation  of  cotton,  or  which  have  juffered 
for  some  other  reason,  fall  behind. 

EARKIKSB  or  .SOtrrnwESTERN  GROUP. 


OcUAfr. 

A.T.*S.F.3ys 
Den..tKio(ir. 
K.C.Ft.S.JkM. 
Mo.Kan.AT. 
SUL.  A  Sou'w, 
Bt.I,.*3.I.-.Sr 
Texa.i  A  Pac. 

Totnl 


1882. 

1891. 

1890. 

1830. 

( 

t 

t 

.      » 

S.753,071 

8.602.58r. 

3,358.882 

3,010,768 

705.500 

817.900 

872.18J 

816,220 

478,151 

600.887 

451.075 

463.65; 

1,(>4«,374 

I.UOJIS 

1,062.707 

834,435 

513.300 

677.287 

490.067 

526,805 

975,001 

mijaa 

863.655 

783,919 

7D6.118 
8.357.75S 

906.634 
8,529.218 

86U95 

814.161 

7.965.970 

7.312,488 

2.813.051 
732,308 
417,371 
601,254 
874,723 

t85,115 


707,566 
438,501 
690,211 
847,158 


728,868 


As  regards  Southern  roads  (those  east  of  the  Missis 
:ppi,  we  mean),  there  aro  only  six  that  are  able  to 
!iow  improved  earnings,  namely  the  Loaiaville  & 
Nashville,  the  Norfolk  &  Western,  the  Louisville  St. 
Louis  &  Texas,  the  Georgia  Southern  &  Florida,  the  New 
Orleans  &  Northeastern  and  the  Carolina  Midland.  The 
Norfolk  &  Western  has  opened  some  new  avenues  of  traf- 
fic, but  it  is  certainly  noteworthy  that  the  Louisville  & 
Nashville  should  have  enlarged  its  earnings  at  a  time 
when  the  East  Tennessee,  the  Cincinnati  New  Orleans 
&  Texas  Pacific,  and  even  small  roads  like  the  South 
Carolina  and  the  Mobile  &  Ohio,  have  sustained  such 
heavy  reductions  of  their  totals.  These  latter  have  a 
large  cotton  traffic,  and  presumably  they  have  been  h/ 
harder  by  the  contraction  i^  the  cotton  movement  than 
the  Louisville  &  Nashville.  It  will  be  seen  by  the  fol- 
lowing table  that  some  of  these  Southera  roads  report 
the  smallest  earnings  for  many  years  past. 


EABKI<(aS  OP  SOtmiBRN  ORG  UP. 

October. 

1892. 

1891. 

1800. 

1889. 

1888. 

1887. 

t 

f 

« 

« 

* 

* 

Chesapenbe  A  Ohio 

900.443 

989.396 

705,784 

623,235 

473.821 

468.220 

Cln.N.O.AT.P.ST". 

785.262 

886,182 

844,475 

827,0i8 

677.240 

710,318 

LualsTllleAIiBsh. 

2.047,883 

1,»6S,028 

1,768,920    1,768,496 

1,437.053 

1,688,700 

Memphis  A  Char.. 

136.535 

108,249 

160.111 

157,710 

129.810 

178,649 

Mobile  ft  Ohio 

287,480 

818.870 

325.700 

296,5J1 

261.611 

202,480 

Norfolli  A  West'n. 

876444 

817.39U 

809.369 

671,662 

691.030 

005,696 

-uuth  Carolina.... 

186,000 
5.179,549 

183,072 

180.922 
4.815.621 

I4l,60i 

4,485,284 

140.508 

138,38J 

Total 

6.302,687 

3,730.103 

3,903,390 

The  trunk  lines  and  Middle  and  Middle  Western 
roads  on  the  whole  present  very  satisfactory  returns. 
Out  of  GO  roads  only  14  show  losses,  and  not  any  for 
large  amounts.  The  New  York  Central,  after  a  gain 
of  over  half  a  million  dollars  last  year,  has  a  further 
gain  of  $110,000  the  present  year,  to  which  the  extra 
passenger  movement  incidental  to  the  Columbus  cele- 
brations   of    course    contributed    very    largely.     The 


Chicago  &  Eastern  Illinois,  the  Cloreland  Cincinnati 
Chicago  &  St.  Louis  and  the  Wabash  nil  dhow 
considerable  gains. 

TIIUlfK  LlilM  AND  MIOULM  AND  MIODL*  WMtaUl  BOAM. 


Oetolnr. 

ISM. 

1«01. 

1880. 
1 

-i 

18S8. 
* 

utr. 

1 

• 

1 

Rait. AG.  Bontbir. 

841.81* 

•8S.0OS 

I18.6M 

820,211 

181.887 

*ii,«8a 

Buir.  Kooh.APItt. 

t»0.618 

f8O.0«» 

n73«0 

17*3*8 

*o«3ao 

U431S 

OhloaioABMt.  III. 

400.004 

i«e,aM 

S4*«n 

t«i,«r4 

t88,t0* 

*M,41> 

Ohio.  A  WMt  MIoh. 

183,107 

170,487 

14036* 

i*a4w 

187378 

188.7»T 

CI.Cln.Chle.A8t.  L 

1331,487 

LKMOSJ  l.«M,On 

1.108310 

1,0813*6 

il,l((3n 

Col.Uock.  V.ATol. 

816,800 

t8tWN1 

815,147 

*dl,6Si 

800374 

180381 

Oat.  Laaaing  A  No. 

12S,<8* 

MMaa 

1173lt 

111.400 

1111,784 

1O43T0 

RraiUT.ATarr«  U. 

116,671 

10«,T«0 

86,453 

80.873 

79,108 

7830* 

nintAP.Itan].... 

83S.4>7 

M«300 

(6434* 

808,278 

•04,880 

(18,089 

QrandBap.AIiul.* 

184,186 

Mt,«»* 

K>438a 

870.7M 

(04376 

(78,081 

Or.  Trunk  of  Can.t 

1,786,881 

1,680,780 

t,«863a4 

1,706,707 

1,088.4(4    1,708,101 

Lou.BTani.ASt.L. 

178,0.18 

160.244 

148,181 

118306 

111.47l|        90,814 

iKiats.N.A.AChlo. 

380,041 

«7l,760 

860361 

S«a38< 

2*8,l88l      n73<0 

!«.  r.Cent.AU.R.5 

4,«8e.8:8 

4,178,008 

8,686JM 

S,78*,0»7 

8,488,146,  8361.708 

Ohio  A  MlulMlppl. 

887,323 

404,868 

880,448 

414,687 

884,8781      «U4(T 

PIttab'gA  Weiifn. 

210,672 

806,851 

*18,148 

I9),«.sa 

190,694  ■      8073I8 

Bt.UA.A  T.U.  br'i. 

145,470 

147,060 

140,27* 

126,480 

87,084,      10e,U« 

Tol.  A  Ohio  Cent.. 

160,418 

146374 

163,017 

186.845 

186,671        110,071 

Wabaah 

1,411  780 

1383  031 

1378,070 

1344  200 

1334.780    1308J4S 

WosUN.T.APa.. 

12,7.10,091 

845,180 

828,080 

841,227 

818,846       20O,0aS 

Total 

12,331.787  lt,M8356'u.878,017ll0,748,6'>5  11,198,800 

*  All  line*.  t  Foot  weak>.  t  tor  thia  year  we  have  aOdad  tocathat 

OleT.  Col.  Oin.  A  lad..  OIn.  Ind.  St.  Iionli  A  Chio.  aud  Cairo  Vinooonu  A  Cble 
1  llnma  WittMrtowa  A  Oirdensbanr  Inchiln.!  for  all  tlia  rair«. 

a  Fourth  week  not  reported;  flgarea  taken  same  as  last  year. 

Among  the  Pacific  roads  the  Northern  Pacific  as  well 
as  the  Canadian  Pacific  has  moderate  improvement  the 
present  year,  this  following  heavy  successive  increases 
in  the  years  preceding. 

EARNINOS  OF  PACIFIC  ROADS. 


Oetoher. 

1893. 

1891. 

18D0. 

1889. 

1888.     1      1887. 

Canadian  Pacific.. 
Northera  Paclflc... 
Rio  Qrande  Wast.. 

» 

2.094,000 

8,006,065 

247,800 

* 
2,012,602 
g,893,8«ii 
282,560 

1,700,447 

2,822.810 

197,228 

« 
1,707.900 
3,085,10-.' 
165.580 

»         1         » 
•1.318.700  •1.28S.808 
2.MU.6M\  1.674331 
115.249i      137,175 

Total 

6.347.465    6,268,41: 

4.884.480 

4.54-,«8^i  S.754.605    8,076.022 

*  New  Brunswick  not  tnoluded. 

GROSS  EARNINGS  AND  MILEAGE  IN  OCTOBER. 


Name  of  Road. 


Atch.  T.  A  8.  Fo  Sys.. 

St.  L.  A  S.  Fr.  Sys 

Colomdo  MlilUiucl 
Atlanta  A  Florida  . 
Bait.  AOhloSoatbw. 
Brooklyn  Elevated.. 
Biiir.  RooU.  A  Pitta... 
Burl.  Ced.  Kitp.A  No. 

Canadian  Pacitio 

Cariiliua  Midland 

Cliar.  Cln.  A  Chlo 

Oharl.  Sumter  A  No. 
Chcsaiieake  A  Ohio.. 
Chic.  AEast.  lUlnola. 
Cblo.  MUw.ASt.  P... 
Chle.  Pao.A8t.Loia». 
Chlo.  R.  I8l.  A  Pac... 
Chic.  St.  P.  A  Kan.  C. 
Chic.  A  West  Mloh... 
Oln.Qeorg.  A  Ports. . . 
Gin.  Jack.  A  Mack. . . 
an.  K.  OH.  A  Tex.  P  . 

Ala.  Gt. Southern... 

N.Orl.  A  Nortbeaat. 

Ala.  A  Vickaburi;. . . 

Vicks.8hrev.APac. . 
Ctn.  Northwestern... 
Cinn.  Ports.  A  Vlr. . . 

Col.  A  Mays  vine... 

Clev.  Akron  ACol 

Clev.  Cln.Ch.A8t.  L.. 

Peoria  A  East.  l)iv. 
Ool.  Hook.  Val.ATol 
Col.  Shawnee  A  Hock. 

Colusa  A  Lake 

Current  River 

Deuv.  A  RioGrandc. . 
Des  Moluc^No.AWc.^t 
Det.  Bay  City  A.Mp.. 
Det.  LanalngANor.. 
Dul.  So.  ShoTOA  Atl.. 
*E.  Tonn.Va.A  fla.- 
Eleln  Jollet  AEast.. 
Evnu^tv.  A  Indlanap. 
Ev.iti*  A  Richmond.. 
Evauav.  dc  T.  Haute.. 

Flint  A  Pure  Mani 

Fort  Worth  A  Rio  (J.. 
Ga.  South.  A  Florida. 
Or.  itapids  A  Indiana. 

Cln.  Blob.  A  Ft.  W.. 

Otiior  lines 

iGr.  Trunk  of  Canada 

K'liic.AOr.Truuk.. 

IDi't.Or.  Hav.A  Mil 
Gt.  -Vo.— S.  P.  M.  A  .M. 

Ea.-ntorn  of  Minn... 

Mi>nt»ua  Central.. 

Gulf  A  Chicago 

Hunieaton  A  8bon  ... 


Qrou  Eamingi. 


Mileage. 


1893. 


3 

3.753.671 

97.5.001 

•JU0.237 

13,101 

'.!-ll,.5l2 

173,657 

299,'348 

477,6ti2 

2,094,000 

8,200 

15,000 

17,750 

900,143 

409,061 

3,553,5  JO 

122,621 

1,91.1,240 

405,679 

193,167 

6,927 

65,777 

373,185 

1(15,351 

126,69.i 

59,654 

60,094 

2,075 

25,130 

1,100 

92,902 

1,351,197 

164.742 

31. '1,206 

77,258 

2,800 

20.131 

71(5,500 

41,660 

28,3UU 

125,282 

206,275 

382,717 

79,277 

32,971 

14,283 

118,<j71 

233,427 

5I,083i 

71,132, 

224.133; 

44,071 ; 

21,91l| 

l,725,SSll 

2S7,906 

103,12.'il 

1,727.118' 

161.501 

129.-*45; 

3.518! 

13.000' 


1391. 


S 

3,602,596 

911,226 

170,686 

16,113 

23,5,005 

157,172 

280,943 

450.573 

2.012,502 

7,064 

19,040 

22,66S 

939,396 

338,656 

3,176,636 

115,488 

1,739,477 

461,453 

170,137 

7,330 

60,290 

407,4H3 

191,866 

123,699 

82,613 

78,521 

2,062 

25,29s 

1,081 

88,075 

1,291,503 

153,8  41 

338,981 

73,417 

2,400 

10,953 

817,900 

33,670 

29,0.=)0 

130,266 

201,149 

433,810 

72,748 

32,387 

0,664 

106,790 

236,806 

56,709 

69,923 

218,492 

41,639 

21.161 

1.6S9.780 

281.731 

101.633 

1,(101,710! 

119,379, 

ll/,6J9l 

5.5191 

17,3811 


hureiueor  |      „ 
Dcereaee.   1 1 =''■'• 


+151,035' 

+31,373 

+29.551 

— 2,712i 

+a,307| 

+  16,485 

+  19,703; 

+21,08  ili 

+81,498| 

+  1,136 

—4,010 

-4,913' 

—33,933 

+  50,108 

+76,861 

+  7,133 

+  175,763 

+34,228 

+22,730 

— 8U3 

+5,437 

-34,211 

—26,312 

+996 

-22,959 

-18,427 

+  13 

+  138 

+  19 

+4,827 

+59,994 

+  10.S9S 

—23,776 

+  3,841 

+  400 

+  3,228 

—52,100 

+7,990 

—750 

-1,984 

+  5,126 

-71,093 

+  0,529 

+381 

+4,621 

+9,872 

—18.379 

—5,621 

+ 1,539 

+9,661 

-568 

+750 

+36,101 

+3,173 

-1,313 

+  123,T3'J 

+  11.922 

+  12.216 

-2.011 

-2.531 


7.1 30t 

l.Hill 
3,-M 
l.)3 
2-il 
IS 
3011 

1.083| 

3,767 

33 

173 

139 

1,269 
480 

5,721 
416 

3.136 

922 

481 

42 

315 

336 

295 

190 

113 

170 

6 

106 

19 

194 

1.892 

331 

327 

161 

22 

82 

1.616 
157 
2Js* 
323 
589 

1.253 
177 
136 
102 
1611 
630 
144 
285 
432 
86 
63, 

3,505 
333 
1S',V 

3,'3.'>o 

260l 

621 
951 


18»1. 


7,124 

1,364 
3.50 
105 
231 
13 
304 

1,083 

5,568 

39 

175 

139 

1,254 
433 

5,721 
41S 

3,40»- 

922 

489- 

43 

345- 

339 

295- 

198 

143 

17a 

8 

10* 

19 

194 

1,853- 

331 

327 

161 

23 

83 

1,637 
157 
209- 
323 
389 

1,253 
177 
15S 
102 
161 
637 
144 
285 
428 
8S 
62 

3,137 
335 
189 

3,035 

72 

235 

62 

05 
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JT»me  of  Road. 


Groit  Xamingt. 


Miteagt. 


1S92. 


Ina.  Dec.  &  Western. 
Internat'l&  Gt.  No.. 

Interoceanlo  (Mex.). 

Iowa  Central 

Iron  Railway 

Kanawha  AMlch 

Kan.  C. Clin.  &Spr... 
Kan.  C.  Ft.S.&Mem.. 
Kan.  C.  Mem.  &  Bir. . 
Ksn.C.Wvan.  &N.W. 
Keokuk  &  W  estern . . . 
Lake  Erie  All.  A 80..- 
Lake  Erie  &  Western. 
Lehigh  &  Hud.  Elver. 

Long  Island 

LouisT.  Evans.  &  St.L 
Louisv.  <fc  Nashville. . 
Louis.  N.  Alb.<&  Chic. . 
Louisv.  St.  L.  &  Tex. 

Manistlque 

Memph.  &  Charlest'n . 

Mexican  Central 

Mexican  National — 
iMexican  Railway... 
Milwaukee  &  North'n 

Mineral  Range 

Minn.  &8t.  Louis..., 
Mlnn.Bt.P.&S.SteM 
Mo.  Kans.  ATex.sys. 
Mo.  Pac.  &  Iron  Mt.. 

Mobile&Ohio 

H.  Orleans  &  South'n 
N.Y.Cen.&Hud.  Rlv.. 

N.  Y.  &  Northern 

N.  Y.Ont.  AWest.... 
Norfolk  A  Western. . . 

Northern  Paoiflc 

Wise.  Cent,  lines... 

Ohio  &  Mississippi..  - 

Ohio  River 

Ohio  Southern 

Peo.  Dec.  <fe  Evansv.  - 

Pitts.  Marlon  &  Chic. 

Plttsh.  Bheu.  &  L.  E. 

Pittsti.  &  Western — 

Quin.  Omaha  &  K.  C. . 

Hlo  Grande  South'n. 

Elo  Grande  Western 

Bag.  Tuscola  &  Hurou 

St.  Jos.  &  Gr.  Island.. 

St.  L.Alt.  AT.H.Brs 

St.  L.  Keunett  &  So. 

et.  Louis  Southwes'n 

St.  Paul&Duluth... 

Sandersv.  &  Tennllle 

San  Fran.  &  No.  Pac. 

Sllverion 

South  Carolina 

Tennessee  Midland. 

Texas  &  Paciflc 

Tex.  Sab. V.&  North. 

Tol.  A.  Arb.  &  N.  Mich 

Toledo  Col.  &  Cin... 

Tol.  A  Ohio  Central 

Tol.  Peoria  &  West'n. 

Tol.  St.  L.  &  K.  Civy  . 

Wabash 

West  Virginia  C.  &  P. 

Western  Maryland . . . 
West.  N.  Y.  &  Penn. 
Wheel.  &  Lake  Erie.. 

Wrlghtsv.  &  Tennllle. 

Total  (132  roads).  . 


1891. 


43,148 
481,894 
87,910 
195,062 
3,805 
28,381 
30,679 
478,164 
110,603 
34.663 
39,216 
8,486 
339,751 
46,748 
345,742 
173,633 
2,047,685 
296,641 
59.549 
877 
136,535 
748.689 
465,124 
232,282 
164,100 
10,656 
194,764 
355,356 
1.046,374 
2,782,000 
297,480 
12,717 
4,289,878 
58,907 
295,146 
876,144 
3,005,665 
567,604 
397,323 
86,100 
60,951 
80,990 
3,967 
39,425 
210,572 
25,626 
70,125 
247,800 
13.894 
113,409 
145,470 
3,193 
513,300 
216,621 
838 
93,20-> 
13,200 
136.000 
20.239 
795.14S 
4.519 
106,504 
27,258 
150,418 
92,516 
208,291 
1,411,780 
91,713 
102,000 
233,100 
133,944 
7,000 


Tttereate  or 
Decreate. 


1892. 


38.463 
519,184 
87,220 
195.497 
3,001 
32,576 
29,728 
500,887 
132,651 
32,516 
42,618 
7,785 
304,692 
36,302 
331,123 
160,244 
1,963,028 
271,750 
49,527 
2.575 
163,249 
772.887 
384.957 
279,061 
178,340 
13,724 
222,503 
287,204 
1,149.818 
2.735.000 
348,370 
14,876 
4,173.663 
48,355 
287,527 
817,390 
2,993.365 
506,014 
404,958 
81,394 
60.604 
66.390 
4,592 
35,284 
205,951 
25,817 
41,176 
262,550 
12,062 
100.601 
147.060 
3.360 
577.267 
247.541 
1.001 
96,931 
17,390 
185,072 
21,738 
906,534 
5,452 
85.481 
31,838 
145,874 
94,611 
187,440 
1,333,631 
99,343 
90,925 
228,400 
123.177 
8,230 


51,685.330 


50,747,665 


+4,685 
—37,290 
+690 
^135 
+804 
-4,105 
+951 
—22.723 
-22,048 
+  2,147 
—3,402 
+701 
+35,059 
+10,446 
+14,619 
+  18,389 
+84,657 
+24,891 
+  10,022 
—1,698 
-26,714 
—24,198 
+8i>,167 
—46,779 
—14.210 
—3,068 
—27,739 
+68,152 
—103,444 
+47,000 
—50,890 
—2,159 
+116,216 
+  10,552 
+7.619 
+68,754 
+  12,300 
+61,590 
—7,635 
+4,706 
+347 
+14,600 
-625 
+4.141 
+4,621 
—191 
+28,949 
—14,750 
+  1,832 
+12,718 
—1,590 
+  133 
—63,967 
—920 
—166 
—3,723 
—4,190 
—49.072 
—1,497 
—111,386 
-933 
+21,023 
—4,580 
+4,544 
-2,095 
+20,851 
+78,149 
—7.630 
+11,075 
+4.700 
+  10,767 
—1,230 


1891. 


152 
825 
620 
497 
20 
142 
163 
671 
276 
235 
148 
61 
725 
90 
361 
373 
2,933 
537 
186 
48 
330 
1,847 
1,218 
321 
362 
17 
363 
902 
1,672 
5,372 
687 
65 
2,096 
61 
47 
1,349 
4,379 
867 
636 
209 
140 
254 
25 
178 
352 
134 
172 
512 
67 
445 
242 
25 
1,222 
250 
3 
165 
20 
270 
135 
1,497 
38 
384 
72 
238 
24' 
451 
1,933 
155 
221 
640 
255 
35 


Name  of  Road, 


152 
825 
438 
497 
20 
142 
163 
671 
276 
335 
148 
61 
725 
90 
361 
373 
2,860 
537 
166 
48 
330 
1,803 
1.218 
321 
363 
17 
363 
807 
1.673 
5,231 
687 
65 
2,096 
61 
477 
1,105 
4,378 
867 
636 
209 
140 
254 
25 
178 
367 
134 
60 
446 
67 
441 
242 
25 
1,223 
250 
3 
165 
20 
313 
135 
1,497 
38 
384 
73 
338 
347 
4C1 
1,931 
155 
205 
640 
355 
35 


1892. 


+937;665  91,795190,278 


*  Only  three  weeks  of  October  in  each  year. 
1  For  four  weeks  ending  Ooiober  29. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  OCTOBER  31. 


Kame  of  Road. 


1892. 


Atch.  Top.  &  S.  Fe  Sys. 
St.  L.  &  B.Fran.  Sys.. 

Colorado  Midland 

Bait.  &  Ohio  Southwest. 

Brooklyn  Eleva'ed 

*uff.  Roch.  &  PitlsBurg. 
Burl.  Ced.  Rap.  &  Nor.. 

Cauadian  Paelllc 

Carolina  Midland 

Charleston  Cin.  &  Chic. 
Char.  Sumter  &  North'n 

Chesapeake  A  Ohio 

Chicago  A  East.  Ill 

Chic.  Milw.  A  St.  Paul.. 
Chlo.  Peo.  A  St.  Louis. . 
Chic.  Rock  Isl.  A  Pac... 
Chic.  St.  P.  A  Kan.  City. 
Chic.  A  West  Michigan. 
Cin.  Georgel'n  A  Ports. 
Cin.  Jackson  A  Mack . . . 
Cin.  N.O.  A  Texas  Pac.. 

Ala.  Great  Southern . . 

H.O.  A  Northeast  em.. 

Alabama  A  Y loksburg 

Vlcksb.  Shrev.  A  Pac. . 

Clnn.  Northwestern 

Clnn.  Ports.  A  Virginia. 

Columbus  A  MaysvlU* 

Cleve.  Akron  A  Col 

Olev.  Cin.  Chic.  A  St.  L 

Peoria  A  Eastern 

Col.  Hock.  Val.  A  Toledo 
Col.  Shawnee  A  Hock. . 
Colusa  A  Lake 

Sdrrent  Utver 
env.  A  Rio  Grande 

Des  MoiucH  Nor.  A  West 
Det.BayfityA  Alpena. 
Det.  Lansing  A  North'n. 
Dul.  So.  Shore  A  AH... 
Elein  Jnllet  A  East 


1891. 


30,865,609 
7,555,140 
1,820,865 
2,201,779 
1,546,297 
2,660,110 
3,524.530 
17,408,003 
53,106 
115,142 
120,745 
7,922,337 
3.389,845 
26,870,378 
1,083,503 
15,378,644 
4,219,128 
1,664,740 
59,069 
587.005 
3,.=)10,198 
1,447,764 
1,032,072 
492,456 
440,767 
17,417 
216,044 
11,910 
831,770 
11,966,908 
1,486,471 
2,776.946 
599.869 
25.126 
170,090 
7.549,751 
341,400 
300,551 
1.030,751 
1,943,305 
701.602 


Increase. 


28,810,042 
7,089,311 
1.696.850 
2.050,874 
1,152,281 
2,342,965 
3,094,468 
16,29.=i,202 
Sl,615 
132,405 
105.8.^2 
7,643.278 
3,118,380 
23,554,627 
951,171 
13,799,865 
3.770,057 
1,474,975 
57.823 
607,385 
3,614,255 
1,563,400 
950,822 
525,441 
501,983 
17,658 
205.560 
10.621 
789,482 
11,425,820 
1,395,686 
2,712.839 
473.994 
23.735 
134,172 
7,073,860 
274,429 
375,559 
1.05  i, 901 
1,884,534 
583,412 


2,055,567 

465,329 

124.006 

150.905 

91.016 

317,145 

430.062 

1,112,801 

1,491 


Deereatt. 


Evansv.  A  Indlan^olts . 
Evansv.  A  Terre  Haute. 
Flint  A  Pere  Marquette . 
Fort  Worth  A  Bio  Gr... 

Oa.  Southeru  A  Fla 

Gr.  Rapids  A  Indiana. . . 

Ciu.Klch.A  Ft. Wayne. 

Other  lines 

tGr.  Trunk  of  Canada.. 

tChic.  A  Gr.  Trunk.... 

tDet.  Gr.  H.  AMUw... 
Great  Nor.  St.  P.  M.A  M. 

Easteruof  M 

Montana  Central.. 

Gulf  A  Chicago 

Humeston  A  Shenand'h 
Indianap.  Dec.  A  West. . 
Int.  A  Great  Northern.. 

Iowa  Central 

Iron  Railway 

Kanawha  A  Michigan  . . 
Kan.  City  Clin.  A  Spr 
Kansas  C.  Ft.  B. A  Mem.. 
Kan.  City  Mem.  A  Bir. . 
Kan.  City  Wr.  AN.W... 

Keokuk  A  Western 

Lake  Erie  A  Western . . . 
Lehigh  A  Hudson  River 

Long  Island 

Louisv.  Evansv.  A  8t.  L. 
Louisville  A  Nashville.. 
Louisv.  N.  Alb.  A  Chic 
Louisville  St.  L.  A  Texas 

Manistique 

Memphis  A  Charleston. 

Mexican  Central 

Mexican  National 

tMexican  Railway 

Milwaukee  A  Northern 

Mineral  Range 

Miuneapolis  A  St.  Louis 
Minn.  St.  P.  A  8.  Ste.  M, 
Missouri  K.  A  Tex,  sys.. 
Mo.  Paciflc  A  Iron  Mt.. 

Mobile  AOhlo 

N.  Orleans  A  Southern 
N.  Y.  Cent.  A  Hud.  Rlv.. 
New  York  A  Northern.. 
N.Y. Ontario  A  West'n.. 

Norfolk  A  Western 

Northern  Pacitlc 

Wiscon.  Central  Lines, 

Ohio  River 

Ohio  A  Mississippi 

Ohio  Southern 

Peoria  Dec.  A  Evansv.. 

Plttsb.  Marion  A  Chlo.. 
Plttsb.  Shen.  A  L.  Erie. 

Pittsburg  A  Western  ... 

Quincy  Omaha  A  K.  C 

Bio  Grande  Southern... 

Bio  Grande  Western  — 

Sag.  Tuscola  A  Huron. 

St.  Jos.  A  Grand  Island 

St.  L.  Alt.  A  T.H.Br'chs 

St.  L.  Kennett  A  South. . 

St.  Louis  Southwestern 

St.  Paul  A  Duluth 

Sandersv.  A  Tennllle.... 

Ban  Fran.  A  No.  Pacific. 

SUverton 

South  Carolina 

Tennessee  Midland 

Texas  A  Pacitlc 

Tex.  Sabine  Val.  A  N.  W. 

Tol. Ann  Arbor  AN.Mlch 

Toledo  Colmnb.  A  Cin.. 

Toledo  A  Ohio  Central.. 

Toledo  Peoria  A  West'n . 

Tol.  St.  L.  A  Kan.  City.. 

Wabash 

WestVa.Cf,nt.  A  Plttsb. 

•West  N.  y.  A  Pa  

Wheeling  A  Lake  Erie . 

Wrightsville  A  Tennllle 

Total  (126  roads)... 
Ketincrease 


1891. 


$ 
315,858 
1,065,539 
2,381,019 
306,888 
619,790 
2,097,053 
413,071 
204,911 
16,305,830 
3,078,863 
1,000.278 
10,685,794 
995,876 
983.320 
38,017 
118,700 
414,225 
3,172,828 
1,571,010 
29,787 
304,575 
267,074 
4,111,940 
902,695 
280,967 
331.362 
2.937.313 
390.049 
3,695.739 
1,228,894 
17,881,501 
2,749,772 
631,294 
80,705 
1,171,917 
6,469,986 
3,736,239 
2.500,740 
1,398,620 
109,537 
1,631,037 
2,603,332 
7,917,532 
22,664,000 
2,708,650 
108,190 
37,681.481 
478.840 
2,904,456 
8,112.932 
20,473,624 
4,847,897 
635,706 
3,497,455 
524,637 
719,137 
32,791 
325,962 
1,996,872 
226,707 
554,465 
2,205,336 
103,387 
9  "1,440 
1,232.583 
29,201 
3,626,127 
1,724,881 
5,568 
742,080 
78,957 
1,099,867 
157,546 
5.370,706 
40,171 
922.946 
283,650 
1,333,769 
821,152 
1,806,019 
11,820.369 
903,690 
2,809.071 
1,207,308 
57,078 


Increase. 


298,565 
1,010,849 
2,426,425 
248,938 
620,127 
2,018,007 
376.072 
191,782 
15,885,377 
2,992,710 
9*2,956 
8,833,287 
878,513 
1,058.598 
33,043 
139,665 
395,279 
3,257,679 
1,440,166 
28,643 
267,499 
259,115 
3,895,747 
964,7.il 
245,010 
341,126 
2,671,909 
348,907 
3.551,812 
1,293,577 
16,635,332 
2,385.102 
422,839 
104,910 
1,307,059 
6,025,889 
3,495,539 
3,317,841 
1.432,281 
120,661 
1,471,295 
1.976,875 
7,873,319 
20,940,0001 
2,837,982! 
137,850 
36,172,094 
431,338 
2,543,753 
7,505,805 
20,430,956 
4,300,956 
587.916 
3,517,069 
476,685 
718,0  75 
37,470 
274,962 
1,886,530 
215,546 
221,062 
2,149,50S 
89,468 
717,045 
1,171,359 
19,730 
8,579,460 
1.487,907 
7,.575 
739,169 
100,010 
1,386.439 
166,869 
5,724,368 
37,638 
854,589 
283,384 
1,225,367 
796,686 
1,612,180 
11,399,007 
921,547 
2,931,212 
1,075,852 
72,919 


17,293 
54,690 


Deereati, 


57,950 


45,406 


74.046 

36,999 

13,129, 

420,4531 

88.153 

17,322 

1,852,507 

117,363 


337 


18,946 


75,378 

5,026 

20,96t 


130,844( 

1.1141 

37.0761 

7.959 

316.193 


35,957 


365,404 

31,142: 

143,9271 

1,246,1721 
364.670 
108,455! 


84,850 


62,05S 
"9,784 


444.097 
240,700 


159,742 

626.457 

44,213 

1,724.000 


1,509,387 
47,502 
360,098 
607.12 

42,668 

546,911 

47,790 


54,683 


24,205 
135.143 


817,101 
83,661 
11,121 


129.332 
39.360 


47.952 
1,062 


51,000 
110,342 

11,161 
330,403 

58,828 

13,919 
274.395 

61,224 
9,471 

46,667 
236,974 


2,911 


19,614 


4,679 


2.533 

69,357 

266 

108,402 

24.466 

193,839 

421,362 


131,456 


,422,812,810  398,990,395  36,659,387 
33.922,415 


2,007 

21,653 

286,572 

9,323 

353,663 


11,857 
123,138 

'i'&'j'ii- 


2,836,972 


*  Only  throe  weeks  of  October  in  each  year.        t  To  October  29. 


14,893 

279,059 

271,465 

3,316,751 

132,332 

1,578.779 

449,371 

189,765 

1,246 


81,250 


17,363 


20,380 
104.057 
115,636 


10,484 
1,289 

42,288 
641,088 

90,788 

64,107 

125,875 

1,391 

35,918 
475,891 

66,971 


32,985 

61,216 

241 


58,771 
118,190 


75,008 
24,150 


BANKERS'  ASSOCIATION  OF  ILLINOIS— ANNUAL 
MEETING. 

We  take  pleasure  in  calling  attention  to  the  fact  that  the 
annual  meeting  of  the  Illinois  Bankers'  Association  will  be 
held  in  Springfleld,  Illinois,  on  November  15th  and  16th,  The 
executive  council  of  fifteen  requests  and  urges  all  bankers  of 
the  State  to  attend  the  meeting,  as  they  have  selected  some 
very  interesting  subjects  for  discussion  and  consideration. 
The  association  is  only  a  year  old,  it  having  been  organized  in 
November,  1891,  but  the  membership,  which  began  at  eighty- 
nine,  is  increasing  daily,  as  we  learn  from  Mr.  Keys,  the  Sec- 
retary of  the  association.  In  his  letter  announcing  the  meet- 
ing the  Secretary  says  :  "  It  is  hoped  that  most  of  the  bankers 
of  the  State  will  become  members  before  the  November  meet- 
ing, so  that  the  annual  report  will  show  a  large  membership, 
as  it  justly  should  do." 

The  objects  of  this  association,  as  expressed  in  the  preamble 
to  its  constitution,  are  precisely  those  of  the  Michigan  Associa- 
tion, concerning  which  we  wrote  three  weeks  ago.  The 
annual  fee  for  membership  is  five  doUars,  and  we  can  think  of 
no  way  in  which  this  sum  can  be  better  invested  by  any  bank 
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or  basking  hoii^ie  of   Illinois  thun  in  •Aiding  a  repreaentatiTe 
to  this  gatheriiiK. 

Bankers  have  so  much  to  Kai"  from  a  personal  knowladgs 
of  one  another,  from  making  common  cauw  aitainat  the 
enactment  of  bad  lawti,  and  from  the  free  diitcuwion  in  con- 
vention of  matters  pertaininx  to  their  commoa  intereots,  that 
we  rejoice  in  the  signs  of  the  times  which  indicate  in  th« 
comparatively  near  future  a  spread  of  the  St^ite  banking 
association  to  every  State  of  the  Union.  The  oflicers  of  the 
lUiaois  Association  are :  President,  Thomas  S.  Ridgway, 
Prosiilent  First  National  Bank,  Shawneetown  ;  First  Vico- 
PresidiMit,  John  J.  P.  OJell,  President  Union  National  Bank, 
Chicago ;  Chairman  Eiecutive  Cjuncil,  Frank  W.  Tracy, 
President  First  National  Bank,  Spriugtield  :  Secretary  aad 
Treasurer,  Edward  D.  Keys,  Cashier  Farmers'  National  Bank, 
Springdeld. 


t61.80a.00ll 

3i.ei9.83a 

8,»n«.316 
181.021. 

88.12i.8ia 
3W.78a 

42,207.72« 
lU.'.'OO 

tmea^.soo 

Sent.  26. 
1881. 


Condition  or  National  Ba>-ks  in  Boston,  St.  Loots, 
Cleveland,  Omaha,  St.  Paul,  Minnkapous,  Louisville 
AND  San  Francisco.— Through  the  courtesy  of  Mr.  A.  P. 
Hepburn,  Comptroller  of  the  Currency,  we  have  received  this 
week  abstracts  of  the  condition  of  the  national  banks  in  the 
cities  of  Boston,  St.  Louis,  Cleveland,  Qmaha,  St.  Paul, 
Minneapolis,  Louisville  and  San  Franci.sco,  at  the  close  of 
business  on  Friday,  Sept.  3V.  From  them  and  from  previous 
reports  we  have  prepared  the  following,  which  covers  the 
results  for  Sept.  30  and  July  12  1893,  and  for  purposes  of  com- 
parison the  figures  for  last  year  (Sept.  35)  are  given  : 

_       Sept.  30.  July  li,  ScVt.ib. 

BOSTON.                                                               I8»a.  Itm.  1831. 

Number 65  5S  GO 

Resources— 

Loansand  dlsoonnu.tnclud'K  orerdratU.tl&l.OlS.S <1  tlSl.ZIS.MZ  tl40.780.013 

Stocks,  bonds,  Ac 12.075.689  12.277,218  10,280.270 

Dub  from  reserve  Monts 20.1138,388  23.213,812  17.559,736 

Doe  from  banks  »ml  bankers     16,130.839  ll,0S7,U7  -11,470.222 

BanklDR  hoase.  furniture  and  flxtures 2.7:M.6ai  2,640.038  2.004.4M 

Other  real  estate  and  mirti{a«ei  owned...         207.158  208.3n3  180.174 

OoW  coin  and  certlUcatea B.703.834  10.lu2.419  7.219.629 

surer  coin  and  certlUcatea 8.063.476  2,l53.7;6  1.677,ltl 

Lexal  tender  notes  and  cert'ts  of  deposit..  5.481,808  6.8>4,087  6.810,705 

Bllla  of  other  banks 021,410  800.912  1.00S.138 

Birhanxes  for  ClearlnK  House 11,631,978  10,280.288  11,154.&',>7 

Current  expenaea  and  taze*  paid 67.862  .',42,879  709.2.10 

Premiums  on  U.  8.  bonds 622,180  «18,481  6  0.88N 

Otber  reaourcea 1,067.830  896,640  663,651 

Total    t2Sl,985.373  t248.1B7,404 

Li.xttUilU*— 

<.  II' lal  stock  paid  In 163,100,000  t63.10O.00O 

>  11  IMS  and  undivided  pruflta 19.i>01.326  20.101.475 

f.raUtion  outstanding 4,937.7«0  4,714.390 

DIV'kMl'ls  unpaid. 1.206.391  34,361 

Ijilivklual  depoalta 104,725,9l5  110,4,3.1,172 

Other  deposlU 204,:<68  299.151 

Due  t.}  banks  and  bankers. 51,057,687  60,319.fliO 

Otber  llabllltlea 612.835  75,216 

Tatal t231,9e6.373    t24  6,197.401 

Sept  80,  J\Uv  13, 

8T.  I.OUISl.  1893.  1S92. 

Nomber 9  9 

R^snurcea— 

Loans  and  discounts.  Incl.  orerdrafts t32.9?l,510  t30.301,414 

Stocks,  bonds,  Sc 2,808,483  2,876,7-24 

Due  from  banks  and  hankers 4.486,H14  4.727.354 

Banking  bou^e.  furniture  and  Hxtures 873.306  873.308 

Other  real  estate  and  mortgages  owned...  190.018  192.572 

Gold  coin  and  certiacatee 8.401.673  8.827.178 

airer  coin  and  certlBcates. 1,18»,SS2  1.226.174 

Iic«al  tender  notes  and  cert'fs  of  depoeit.  1.515,536  1.411,048 

BIffe  of  other  banks 116.478  190,846 

SictaauKes  lor  ClearliiK  House  1,210.460  1,482.467 

Current  expenses  and  taxes  paid 111.20:1  47.605 

Premiums  on  U.S.  bonds 88.3iX)  89,800 

Otbor  resources  144,460  167.851 

Total t4S.I28,132  t47,407,341 

I4abUait»- 

pltal  stock  paid  In tlO,700.000  tlO,700,000 

Tplus  and  undivided  proOta 2.700,154      2.472.456 

__realatlon  nntstatidlnit 4<M>,000        300,200 

IHTldends  unpaid 66,413              6,679 

Individual  deooslts 80,006,366     18384.076 

Otber  deposits     240.00)          250,000 

Due  to  banks  and  hankers 14.708.1:12     18.724,331 

Notes  and  bills  payable. 262,o67         

Total t48,128,132  H7,407,341 

Stfl.  SO.  Jitly  12, 

CLEVKLAND.  1892.  U(tt. 

Number 10  10 

ReamiTfes— 

Voans  *  discounts.  Including  OTardrafta..  t23.71S,A6«  tt2.483.2S6 

fkiek*,  bonds.  Ac  8S4,«go  <>8».«V0 

Dna  from  reserve  agents 3.8,M.l64  5,002.01t 

Dtle  from  banks  anil  biinkars 2.439.878  S.19C.936 

Banklnn  house,  furniture  and  Bxturaa....  460,858  480,268 

Other  real  estate  anil  mortgages  owned..  144.486  144.485 

Gold  (viln  an  1  certlMcates 1,837,070  1,267.397 

WIv,-ri.  in  liinlcertlflcates 90.141  181.131 

Li^khI  tin  ixr  noteaandeertU'sofdepoalt.  Ul-V-OO  1,475.000 

mil-'  f    tin;  r  banks 160.941  151.72S 

KxiliaiiMus  for  ClearimtUouse 246.329  300.706 

Current  expenses  and  taxea  paid 1H1.314  04.310 

Pr.;mlums  on  U.  S.  bonds 11,152  11,182 

Other  resources 106,660  70,644 

.Total t8>,9ee.U4      t36.8l8.S20 

Capltal  stock  paid  In 18,060.000  tS.06O.O0O 

Barplns  and  undivided  proflta 1,016,170  8,375.560 

CinuUll.in  outstanding 000.360  001,450 

Dividends  unpaid SSI  4.602 

Individual  deposits 18,1221227  20,OM,!t73 

Other  deposits 03.410  75.921 

Dae  to  banks  and  bankera  4,82».8S7  4.067.441 

outer  liabilities 711.400  679317 

TOUI tt4,»98.1M      t36,84V.8M      180488.544 


t43,372.878 


tlO.6  50,000 

2,369,820 

40:l.2iH) 

3.  ISO 

17.385.899 

255.000 

12.250.663 

66.000 

t4S,378,g78 

Sept.ti. 
1891, 
10 

121,097,696 

976.881 

2.610.908 

2.009.638 

468.812 

131.460 

1,009.412 

80.178 

1.08:<,liO0 

1115.671 

800,012 

181,862 

21.174 

124.318 

t30.128.641 

t8.060.00i~i 

«,488.'.74 

007.6110 

483 

14.292. 39t 

111.598 

3.210.338 

1.807.068 


HAN  VBANOISOO.                                   'Xi'-        ^'HH*-  "&*' 

Muinb«r a                    $  a 

s^s:^::::^^^^^  "m  "^m  -nis 

Qua  fiwa  banks  and  bankara miMt           89KttT  THjlH 

BanktMbansa,  rumlturaand  flxturw.  ....         143.060          UiJIU  MOTM 

Othar  raal  aetata  and  mortgagaa  owned ' 

Gold  ooln  and  oarimnaiaa l,6.<s.7IO          901.IM5  I.si'o 

AllvaroolnandoertinaatM 50.400            »6,140  Ml 

iMgaliwidarnotaaandoartia'tordapaalt..          71,547            18.818  «Ai) 

HUfs  •<  olkar  banU «e.oe5              6iO0  Ipm 

KichangMfor  i1«a(1n«-lIoaa« 1U.8I8           137,513  •tiUS 

turrenlazpaniaaand  laieap«l(L •■,■■■.              1.060  MTt 

Premium  on  U.S.  bonda W,)5a            tt.OO'i  8a,t60 

Jther  FMOuroaa »,TU0              4,»«l  ia,lM 

.Total., t»,»103«      IS,«lT,6«t  ~t».TI8.«»t 

//i.i6(liflas— 

Oaiiltal  atoi'k  n.,l.l  in |L5oa.oao     t8.50n.0O0  t*.6oo,aa« 

■turpln-  I                    lod  proflU n^T.IM        l.U't.*70  1.017.710 

Urculnt                         ling  M.OOO              PO.'KM  K.OM 

l>lvlden  1                     IJ08              vtgH  «M 

ludlvldu'il  deiMxiis i.lOS.SS!        8,4037*0  4.tlO,SM 

01  her  depoatta ft3,Si8            VlfiDi  100.100 

Due  tu  banks  and  bankva.  1.803,t78        t,l»5,2t«  1360,060 

Other  llaMlltlea 7. 

Total ~w5i)3M      t8,617.6«i  ~tO.rU.tW 

OMABA.                                                         1898.            l«58.  Sw 

Numbar 0                  0  0 

/iesouresa— 

I.oaaBanildisoounts,lnolud'K  ovardrafta.  ttl.820.t80     ttl388.074  tll.867310 

Stooka,  bonds.  Ac  1.885,579         l.MI»MO  1300.tU 

Due  from  reaerva  aitanta       8.86<i.080        8,410,967  l.a88.7r' 

Due  from  banks  and  hankera 8.486.098        8360,461  1300,1 

Bauklnchouae.furnltureand  Oxtures....         887.662            Wfjon  688.1 

other  real  estate  and  mortgages  owned...          110.838            118378  07.l_ 

Oold  coin  and  certlticates 3.036,212         8311.008  1.710441 

Silver  miln  and  oertlfloates 181.643             174.177  180308 

Lwal  tender  notes  and  oert'fs  of  dapoalt.         743,024            830350  718,000 

Hills  of  other  banks  149,401           208,8  0  180460 

Rxdianges  for  Clearing  House 272,374            083,086  260.784 

Current  expeaises  and  taxes  paid  80.139             66.108  lOi.000 

Premiums  en  U.  S.  bouds 174.280              170.947  828,800 

other  reseurcas 201840            300.010  204304 

Total tZ8,70t.410      125.008323  ttO.lOS.tSO 

LU6ill(  in- 
Capital  stock  paid  In 11.160,000        14.150.000  t4.0flO.OOO 

Surplus  and  undivided  prollts  000,916            068380  861.1(0 

Circulation  outstanding 667.000            088,010  881.800 

Uivldends  unpaid 20.840  878 

Individual  deposits 9.606,338        10.1»7,0>8  0,800.878 

Otherdeposlts 431,636             886,681  700,807 

Oue  to  banks  and  bankera 8.1^,452         0,029.806  4.678.685 

'^tner  liabilities. 32.073            102.604 

Total  123.702.418      125.0)3323  170.106300 

Sept.  80.         July  18.  S^pt.  96. 

8T.  PAUL.                                                               1802.                  1S92.  1881. 

iVumber 6                     6  5 

llewurca— 

Loans  and  discounu.  Including  orerdrafU.  115.873,900    115.113.868  118.088,700 

Eltooks,  bonds.  Ac 1.276.700         1,390.407  1.318.480 

Due  from  reserve  aventa I,311.1i5        1.8U.-<e6  1.933,107 

Due  from  banks  and  bankers 085.805           583.018  793,911 

Qank'g  house,  furnlt.  A  Ox'rea. 841,055           811.601  704,668 

Other  real  estate  and  mortgages  owned  . . .         248.088          216370  174.188 

Oold  coin  and  certificates l,684.8i>2       2.091.2.I9  1.728.858 

Silver  coin  and  certlfloatea.              117,337          283,788  376.160 

Legal  tender  notes  and  certs,  of  depoalt  ...         181.ii:M          498.528  412.287 

Bills  of  other  banks.     38.-26          131.5.58  IOt.81S 

Bxcbangea  for  Clearing  Koui-e  386.501           383,682  801,000 

Curreutezpensesand  taxes  paid 34.205               1.545  25.005 

Premiums  on  U.  S.  bonds 61.711            61.731  66.781 

Otber  resources 8J,4S4            61.S17  8J.166 

Total 12:.999.8I0     123..159.172  121.101.826 

LiabUUUf— 

Capital  stock  paid  In 11.8M."00      t4.8-)0,00a  14,800,000 

Surplus  and  undivided  profita 2,S92.7.'>:<        2,412,117  2.350.030 

circulation  outstanding 268.16>          259.790  207.900 

Dividends  unpaid 2,8»3            •Zi.^s■■^  2.767 

Individual  deposits 10318.IH      10.8S7.791  8.813.780 

Other  deposits 471.770            472.9M  464.458 

Due  to  Danks  and  bankers 4,256,770        4,5>.0.183  4,202,876 

Other  liabilities 300.000          300.000 

Total 132.80J,800     183,869,178  121.101.826 

Sept.  SO,           J'ulv  12.  Sept.  26 

LOUI^TILLB.                                                  1892.             ISSt.  1S91, 

Number 10                  10  10 

/{eaourcea — 

Loans  and  discounts,  including  overdrafts...  112.310.381  tll.708.7.>4  111.887.688 

Stocks,  bonds.  Ac 88l.lia8          87  ..BiK  804.610 

Due  from  reserve  agents  1,406.037      1,281.818  708,030 

Due  from  banks  and  bankers. 1,033.864         933.862  952,350 

Bank'g  house,  furniture  and  itzturea 324.417         324.379  310.018 

Other  real  esUte  and  mortgages  owned 117.528         107.152  70.808 

Uold  coin  and  oertmoates 502,206         621,126  844,207 

Silver  coin  and  certificates 67,.517          02.538  04.710 

Legal  tender  notes  and  certificates  of  deposit.         864.732        846,087  878,723 

BilTs  of  other  banks 81,067          88.017  68.011 

Hicbangea  for  Clearing  House  176.661         118.181  46,800 

Current  expenses  and  taxes  paid  98.110          89,4.tl  106,824 

Premiums  on  United  States  bonds 102,6iiO         102,500  128,876 

Other  resources 71.170          78.662  01.668 

Total 118.249,732  117.211.881  116.186.840 

Liabilities- 
Capital  stock  paid  In 14.901,500     14,901,500  14,90t600 

Surplus  and  undivided  proBlB 1,477,375       1,347.413  1.678.,'<7e 

CIroulaUon  outatanding 446190         449940  448,810 

Uivldends  unpaid 6,331            18,063  5.064 

individual  deposits 6.484,160      6,623.333  6.003.448 

Otner  deposits S30.000         saO.ouo  330.00O 

Due  to  banks  and  bankers 5.507.089       4,046.080  8.178.770 

.Notaa  and  bllla  parable 24.600          85.000  046347 

Totri 118.249.7M  117.841364  110.140.846 

ant.  SO.        July  13,  Seat.  t», 

MfNNEAPUI.18.                                               1898.             1^  1601. 

Number 7                    7  0 

HtMturct*— 

lAwns  and  dlaeounta.  Including  ovaitlrafts    Ii2.0t0.060    tlC.602.800  |lt.t48.9U 

Stooka.  bonds.  Ac 77. 710.805          562,7.0  4-'».«18 

Due  from  reserve  aaenu 1.S598-.4        1.685500  8.244.176 

Due  from  banks  and  bankers 1.0*6.426        1,18L673  1.077.631 

Banking  bouse,  furniture  and  flxturea.  ..           205.481          20^38*  «4S.»78 

other  real  aatate  and  mortgagee  owned..            188,:i7          186.087  211.762 

liold  ooln  £d  certlflca'es e70.0U          780.818  61  i.l»7 

Silver  ooln  and  oertlflcataa 170.18*          125.114  «67.8«7 

Legal  tender  notee  and  certlB.  of  depoalt,.          6eo,N0  >          451.2  0  7  10.060 

Bills  of  otber  banks 18^«I0            7S,S.i8  15<,487 

Kxohangea  for  Cieartng-Uouse O38.*20          38 1.4  14  410.4.48 

Currant  azoensae  and  taxes  paid  46.381            10,007  5»,*07 

Premiums  on  United  8Ut«a  bonde. 43.i:6            48,375  40.500 

Other  reaoumMS s».60i            40.'180  88.403 

Total tl8.070.140    118.881.244  tl8.46>30« 

L<aM<i«es- 

Caaltal  stock  paid  In 14.031.000      14374.000  14.8i0.u«(> 

gueplus  and  undivided  proOU 1.413.623         1.*08.M>1  I.2M14'' 

CIroulaUon  ouutanding 8»1.08)          806AM  2503^0 
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Dirld ends  unpaid 

Individual  deposits 

Other  deposits  

2)u«tobanli8  and  bankers 

Other  liabilities 


Sept.  SO, 
1892. 

$1,162 
8,tl9,468 

38,361 

8.900,185 

5R0.181 


JiilV  12, 
1802. 

Sept.  85, 
1891. 

$16,136 

9,133,616 

47,811 

2,619,170 

100,878 

$715 

10,132,931 

99,282 

1,893,611 

981,319 

$18,391,221 

$19,189,308 

T«t«l $19,076,110 

Condition  'of  State  Banks  in  Kansas.— Commissioner 
iCharles  T.  Johnson  has  furnislied  us  an  abstract  of  the  condi- 
"tion  of  State  and  private  banks  in  Kansas  on  September  1. 
rrom  it  and  from  the  previous  reports  we  have  prepared  the 
following,  which  CDvers  the  results  for  September  1  and  July 
30  1893  : 

Segt.  1, 
KANSAS. 


1892. 

Wnmber 448 

Rt'snurce9~ 

liOans  and  discounts,  includina  overdrafts ?21,li  1,E89 

Stock,  bonds,  4c Pne.SSo 

Due  from  banks  and  bankers  5,196.0^0 


Bankins  house,  furniture  and  fixtures  . 
Other  real  estate  and  mortgages  owned — 

Oold  coin  and  certlflcates  

Silver  coin  and  certificates 

Currency 

Bills  of  other  banks 

Exchanges  for  Clearing  House 

Current  expenses  and  taxes  paid 

Other  resources 


616,«55 

2,813,181 

775,647 

231,826 

1,791,325 

"S7,"i99 
313,213 

218,066 

Total $31,637,146 

Capital  stock  paid  in $10,822,467 

Surplusand  undivided  profits 1,077,598 

Dividends  unpaid 3,763 

Individual  deiwsits 11.170.2;8 

Other  dero 'its       5.796,082 

Due  to  b!.nks  and  bankers 177..'i91 

Notes  and  bills  payable 1,368,311 

-Other  llabUlt:c3 .♦. 191,120 


July  80, 

1892. 

444 

$20,859,719 
911,181 

4,639,192 
511,381 

2,769,830 
707,852 
215,652 

1,735,153 

'£9,660 
466.031 
223,847 

$33,062,787 


$10, 
1, 


,777,357 
,731.701 
66,592 
,511,232 
,861,889 
272,823 
,381,725 
869,182 


Total $il,837.1ie 


$33,062,781 


THiCHiGAN  Banks. — We  give  below  a  statemrnt  showing  the 
condilion  of  the  batiks  in  Michigan,  both  National  and  State, 
at  the  close  of  business  on  Friday,  Sept.  30,  1892,  jirepared 
from  the  statements  issued  by  the  Comptroller  of  the  Cur- 
rency and  by  the  Siato  Banking  Department  of  Michigan. 
For  purposes  of  comparism  the  a<jgregite  fur  July  12  is  also 
appended. 

JVot.  2!i3ll7,- 


MTCIIKSAN. 

Number 


Sept.  30, 
1892. 


Jtisoin  cr..<  — 

IjO?ns  and  discounts $52,216,631 

Overdrufts    "  " 

Stocks,  bonds.  AC 

Due  trcni  reserve  agents 

Due  I'rt  m  brinUs  and  bankers. 
Banking  Ih.uso.  furn.  and  fix.. 

Other  real  c;»t.ste        

Go!d  coin  and  certlflcates 

Silver  ciiin  aiid  certificates 

Xegaltend.  and  certs,  of  dep.. 

Bills  other  banks 

Exchanges  for  rlear'g  House.. 
Current  oxp.  and  taxes  paid  . . 

Premiums  or  interest  paid 

Other  resources 


/Staff  Bants. 
Sevt.  30. 
1892. 
139 

$37,320,116 

205,941 

26,708,701 

l",8.i6,8r.3 

650,769 

l,2.-'0,'<i:l 

674,716 

1,087,670 

256,125 

2,179,181 

850,918 

25»,468 

119,068 

271,818 


Total    

L  ahilitifii— 

Capital  stick  paid  in 

Surplus  and  undivided  profits. 

Circulation  outstanding 

Dividends  unpaid        

Individual  deposits 

Other  dtpof-its 

Due  to  banks  and  bankers 

N<ites.iv)l  biJI'i  payable 

Other  iiaUlities 


2'0.V8I 
4,2.30,192 
6,763,124 
3,018,986 
1,0:B,410 

552,337 
2,149,231 

498,81.6 
2,0  2,781  / 

t'52,813  J 

4.34,:!44 

»18,235 

i'88,1.33 

465,367 

$-8,081,223     J81,213,4S7  ?159,2&1,660  $161,751,110 


Total 
Sept.  30. 
1832. 
243 

$S9,  .■.36.797 

108,172 

29,938,953 

20,1119,287 

3,689,735 

2,:i26,031 

1.227,018 

3,.536,60l ) 

751,521  i 

4,704,820 
78.3,292 
470,693 
485,201 
737,201 


Tritnl 

Jullt  12. 

ISviS. 

240 

$85,038,919 
144.6.56 
28,477,184 
19,430,076 
3,227,8  ;0 
2,260,228 
1,238,038 
4,364,211 

6,380,705 
684,711 
136,983 
284,711 
832,920 


$15,031,000 

6,8.1,223 

-,£8-;,5.50 

29,.545 

13,.507,887 

B- 3.272 

10.539.218 

132,5;8 

8,000 


Total  . 


"Other  deposits" under  State  banks  includes    $30,950,5 
Sept.  ao  and  :f 35,90  J,372  on  July  13. 


$25,637,610 

9,060,639 

2,,'S61,710 

106,302 

57,156,789 

41,621,029 

12,107,213 

601,8>t4 

300 

$;8,C81,223    181,213,427  $150,294,060  $161,751,410 

savings  deposits 


?10,911.110 
4,139,878 

7.773 

18,132,327 

15,830, 7DS 

1,960,08:) 

2C8,161 


?2.=l,e78,110 

10,014,101 

2,683,550 

37,318 

61,910,V14 

4(i,2ii4,0T0 

12,4S.i,2r8 

310,08a 

8,000 


Stock  Exchanoe  CLSARi.va-HousE  Transactions.— The 
«ubj'jined  statcmmt  includes  the  transactions  of  the  Stock 
Exchange  Cleariog-House  from  Oct.  31  down  to  and  includ- 
ing Friday,  Nov.  U;  also  the  aggregates  for  May  (from  17th  to 
■31st),  June,  July,  August,  September  and  October. 

STOCK  EXCIIANOE    CLEARINO  HOUSE  TRANS.VCTIOSS. 

. — Shnrrs.boUi  sides. — ,     . Balances,  one  side. .   Sheets- 

Clcurcd.     Total  Value,     tihares.  Value  Sliares.    C ash.  C tear' d- 


Month— 

$ 

■ 

$ 

$ 

May 

.      4.731,600 

266.200,003 

446,000 

22,600,500 

298,300 

2,100 

June 

16884,000 

1,041,048,200 

1,698,760 

91.666,700 

1,433,971 

5,835 

July 

9,807,300 

699,313.200 

1,120,100 

71,186,100 

971,700 

6,886 

August... 

13,9f8.480 

9;  7.683,000 

I,6;7,100 

107,380.900 

1,301.600 

6,183 

8epi 

18,867,S00 

1,208,0' 10,000 

2.065.800 

128.6113.500 

1,697,608 

9,262 

October . 

20,726,300 

1,358,733,000 

2,325,800 

118,622,000 

1,761,100 

6,862 

Oct.  31. 

1,293,500 

89,600,000 

131,000 

9,100,000 

89,300 

334 

JSov.    1. 

907,800 

62,700,000 

113,300 

7,800,000 

107,700 

289 

"      2. 

581,400 

34,200,000 

72,300 

5,000,000 

53,000 

276 

"      3. 

523,100 

32,800,000 

57,100 

3,800,000 

33,500 

272 

•"      4. 

403,400 

29,700,000 

48,700 
422,400 

3,600,000 
29,300,000 

28,600 
312,100 

222 

Tot  wk. 3,709,200 

219.000,000 

1,393 

2fov.    7. 
"      8. 

.    794.700 

64,400,000 

96,300 
..,IIolidax 

7,600,000 

123,600 

276 

-"      9. 

.    493,500 

37,100,000 

72,800 

5,600,000 

38,700 

253 

<•    10. 

.    938.000 

66,900,000 

104,800 

7,700,000 

69,900 

306 

■"    11. 

.    707,200 

52,700,000 

83,200 

6,200,000 

49,800 

276 

From  May  17  to  34  inclusive  the  stocks  cleared  were  Chi- 
cago Milwaukee  &  St.  Paul,  Louisville  &  Nashville,  Northera 
Pacific  pref.  and  Philadelphia  &  Reading.  On  the  25th, 
Atchison,  Chicago  Burlington  &  Quincy,  Book  Island  and 
Union  Pacific  were  added  to  the  list.  On  June  4,  Chicago 
Gas,  Missouri  Paci6c,  New  York  Lake  Erie  &  Western  and 
New  York  &  New  England  were  added;  on  June  15,  Drfla^vare 
Lackawanna  &  "Western,  American  Sugar  common  and 
Western  Union  were  added.  On  Sept.  31,  Dlstilhn.^  &  Cattle 
Feeding  was  added. 


Tot.  ■Wk.2,934,0a0  221,100,000     357,600  27,100,000  282,000    1,111 


[From  our  own  oorrespondent.  ] 

London,  Saturday,  October  29,  1892. 

Rates  in  the  outside  market  at  the  end  of  last  week  ad- 
vanced sharply  on  the  rise  in  the  Bank  of  England  rate. 
Early  this  week  they  gave  way  again,  but  they  are  once  more 
rising,  the  discount  rate  for  three  months  bank  bills  being 
about  2J^  per  cent.  The  opinion  of  the  market,  however, 
changes  rapidly  with  every  change  in  the  prospect  as  to  gold 
shipments.  During  the  week  ended  "Wednesday  night  very 
nearly  three-quarters  of  a  million  sterling  was  withdrawn 
from  the  Bank  of  England,  chiefly  for  Russia.  On  Thursday 
a  further  sum  of  £387,000  was  withdrawn,  and  more  will  be 
taken.  At  the  same  time  all  the  Continental  exchanges  are 
turning  against  this  country,  and  it  is  probable  that  gold  will  be 
taken  both  for  France  and  Germany.  Yesterday  the  Imperial 
Bank  of  Germany  raised  its  rate  of  discount  to  4  per  cent. 
The  usual  miscellaneous  demands  will  have  to  be  satisfied, 
and  within  the  next  few  weeks  about  three-quarters  of  a  mil- 
lion sterling  will  have  to  be  sent  to  Scotland.  It  seems  clear, 
therefore,  that  rates  must  stiffen.  There  is  a  belief  in  the  city 
that  the  directors  of  the  Bank  of  England  have  now  begun  to 
borrow  on  consols.  The  excess  supply  in  the  open  market  ia 
not  great,  and  probably  therefore  a  small  amount  of  borrow- 
ing will  make  the  Bank  rate  effective. 

The  silver  market  has  given  way  this  week.  The  prica  fell 
on  Wednesday  to  39  3-16d.  per  ounce  and  on  Thursday  to 
89  l-16d.  per  ounce.  There  is  a  fairly  good  demand  for  India, 
but  the  general  belief  htre  is  that  the  market  is  manipulated, 
and  that  there  will  be  a  further  fall  before  long.  The  bi- 
metalists  are  very  active,  and  Mr.  Balfour  on  Thursday  made 
a  speech  in  Manchester  in  which  he  strongly  advocated  bi- 
metaUsm,  But  though  in  his  own  party  the  political  in- 
fluence of  Mr.  Balfour  is  great,  he  has  no  authority  as  an 
€Conomist.  The  present  Government  is  entirely  against  al 
tampering  with  the  currency,  either  at  home  or  in  India,  and 
bankers  and  great  capitalists  are  at  length  beginning  to  see 
that  it  is  necessary  to  bestir  themselves  if  they  are  to  make 
their  views  prevail.  The  opposition  to  bi-metalism  then  is  be- 
coming much  more  pronounced  of  late  ;  indeed,  outside  of 
Lancashire  there  is  hardly  any  bi-metalist  party. 

The  committee  of  which  Lord  Ht-reohel,  the  Lord  Cliancel 
lor,  is  president,  has  begun  this  week  to  take  evidence,  but  no 
reporters  are  admitted.  The  purpose  for  which  it  was  ap- 
pointed is  to  inquire  into  and  report  to  the  Government  on  the 
measures  that  ought  to  be  taken  in  India  in  consequence  of 
the  depreciation  of  silver.  It  is  understood  that  a  great  ma- 
jority of  the  members  are  opposed  to  any  change  in  the  Indian 
currency,  and  that  the  questions  which  they  will  specially 
consider  are,  firstly,  whether  any  compeupation,  and  if  so, 
how  much  is  to  be  given  to  official  servants  in  India,  and 
secondly,  how  the  Indian  revenue  can  be  increased  and  the 
Indian  expenditure  reduced.  But  some  members  are  in  favor 
of  a  gold  standard,  without  a  gold  currency,  for  India. 

At  the  fortnightly  settlement  on  the  Stock  Exchange,  which 
began  on  Wednesday  morning,  Stock  Exchange  operators  ob- 
tained all  the  accommodation  they  required  at  from  2  to  2)4 
per  cent.  Stock  was  found  to  be  more  plentiful  than  for  some 
lime  past,  and  backwardations  almost  disappeai-ed.  In  the 
Argentine  market,  more  particularly,  carrying-over  rates 
were  high.  Thus  while  the  banks  were  lending  at  from  3  to 
2}4  per  cent,  as  much  as  6  per  cent  was  charged  for  carrying 
over  some  Argentine  railway  stocks.  It  is  evident  that  the 
public  is  still  holding  aloof,  and  this  of  itself  is  calculated  to 
check  speculation.  The  influence  of  money  is  even  more 
marked.  It  is  not  improbable  that  we  may  have  a  5  per  cent 
rate  before  the  year  is  out.  The  Scotch  banks  are  beginning 
to  call  in  loans,  and  if  the  German  demand  should  assume 
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gorloiii  inngnitude  tlio  Bank  of  Eogland  will  hare  to  act  vig- 
ormisly,  for  it  cannot  nfTord  to  loae  much  more  gold.  But  if 
the  iupply  of  money  should  become  scarce,  speculators  will 
find  themselves  in  an  awkward  fix.  Furthermore  the  reports 
frtim  Argentine  are  not  encouraging.  A  little  while  ago 
Buenos  Ayres  was  scareil  by  a  rumor  that  the  neighboring 
garrisons  were  marching  upon  the  city.  There  was  no  truth 
in  the  rumor,  but  it  made  an  uncomfortable  impression  hero. 
The  rising  in  Santiago  del  Estero  is  probably  an  unimportant 
affair,  but  still  it  proves  political  unrest.  This  week  it  was 
reported  that  a  revolution  h.id  broken  out  in  Corrientes.  The 
report  has  been  contradicted,  but  coming  after  the  others  it 
has  warned  epecuhitor.s  that  the  future  is  not  quite  so  assured 
as  tliey  were  inclined  to  believe.  Uruguay  is  in  a  bad  way, 
and  though  the  Brazilian  exchange  is  improving  and  stocks 
rihing,  the  outlook  is  very  uncertain. 

In  the  Far  East  busineta  is  greatly  depressed  by  the  silver 
crisis,  the  troubles  in  Australasia  are  not  yet  at  an  end,  and 
upon  the  Continent  there  is  a  very  imquiet  feeling.  The  new 
German  army  bill  proposes  to  reduce  the  term  of  service  with 
the  colours  from  three  years  to  two  years,  and  to  call  out 
every  really  able-bodied  man,  in  future  raising  the  annual 
contingent  to  235,000  men,  exclusive  of  commissioned  officers 
and  sergeants.  If  the  bill  becomes  law,  there  will  be  an  im 
mediate  capital  expenditure  of  about  3}4  millions  sterling;  the 
increase  to  the  ccst  of  t^e  army  annually  will  be  about  S^ 
millions  sterling.  There  will  have  to  be  new  loans  and  new 
taxes,  and  the  impression  made  in  Germany  is  very  bad.  In 
France,  M.  Rouvier's  budget  for  1893  has  been  completely 
changed  by  the  Budget  Committee.  No  provision  is  to  be 
made  for  meeting  the  floating  debt  falling  due  next  year. 
The  extraordinary  expenditure  is  not  to  be  included  in  the  or- 
dinaiy  budget,  that  is  to  say  it  will  have  to  be  covered  as 
heretofore  by  borrowing;  and  the  precautions  against  illicitdis- 
tillation  are  to  be  more  strmgent.  The  best  informed  consequent  - 
ly  estimate  that  there  will  be  a  deficit  next  year  of  at  least  3 
millions  sterling.  In  Italy  the  crisis  is  growing  worse.  In 
Spain  the  loan  of  two  mUlions  sterling  lately  raised  is  already 
spent;  the  note  circulation  is  largely  increased  and  negoti- 
ations have  begun  for  a  new  loan.  If  they  are  not  sucessful 
it  is  difficult  to  see  how  Spain  can  meet  the  many  liabilities 
coming  upon  her  next  ye^.  In  Russia,  according  to  the 
definitive  report  of  the  Comptroller  of  the  Empire,  last  year's 
Budget  closed  with  a  deficit  of  over  18  millions  sterling,  taking 
the  rouble  at  Ss.  of  British  money.  Everywhere,  therefore 
there  is  difficulty  and  uncertainty,  so  that  the  best  observers 
are  inclined  to  be  conservative. 

Trade  here  is  becoming  more  depressed.  The  cotton  indus- 
try is  disturbed  by  the  impending  strike,  ship-building  is 
almost  at  a  stand-still,  the  iron  and  steel  trades  are  bad  and 
there  is  great  depression  in  agriculture.  Taken  altogether  the 
crops  this  year  are  probably  worse  than  they  have  been  in  the 
present  generation  except  in  1879.  Prices  are  exceedingly 
low,  rents  are  falling,  and  as  a  natural  consequence  there  is  a 
movement  all  over  the  country  to  lower  wages. 

The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  tb  e 
ehief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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The  following  return  showa  the  position  of  th«  Bonk  of 
Sngland,  the  Hank  rate  of  dUoount,  th«  -.rice  of  connoli,  *c. 
v>mp*red  with  the  taut  throe  yearH: 
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100.621,000 

103.7»6,oao 

Ul.i»0,tt» 

The  quotations  for  bullion  are  reported  as  follows: 

OOI.D. 

■  ILTIR. 

London  Standard. 

Oct.  27. 

Oct.  20. 

London  Standard. 

(>.•/.  27. 

Oct.  201. 

s.      d. 

«.      4 

d. 

d. 

3arR01d,lln«....os. 

78    0« 

78       Oy» 

BarsllTCr,  One.,  ot. 

ati.ia 

39S-10 

Bar  (Old,  contain'! 

BarsllTcr,  oontaln- 

:adwU.ill'er..oi. 

78    1 

70  - 

lng5Krs.Kold.  ot. 

aO  7-18 

40 

^pan,  doubloons. OS. 

71     0« 

73  10 

Cakasllrer os. 

ttH 

12  7ia 

U.  S.  cold  coin 

74    7X 

70     4M 

Mexican  dollari..oi. 

S8  1.18 

as7-ia 

Merman  gold  coin...'    7A    7W 

70     4M 

Messrs.  Plxley  &  Abell  write  as  follows  under  date  of 
October  27: 

Odd— The  demand  for  the  Cuntlneot  ia,  it  anytbtni;,  moro  aetlvav 
and  all  arrivals  on  this  market  are  readily  taken  at  extreme  prleea. 
DuriiiK  the  week  *732,000  has  been  withdrawn,  of  whlcU  £  13,000  gooa 
to  Qermanv  and  £250,000  to  Russia.  Only  £11.000  baa  been 
rcoelvod.  Arrivals:  Valparaiso,  £7,500;  Japan.  419.000;  China. 
£45,000;  Bombay,  £36,000;  Cape,  £0l,OJO;  total,  £137,5J0. 

Bar  Silver— A  further  ilse  cirrled  the  price  to  397,gd.,  at  whlchtho 
market  remained  steady  for  three  days,  but  with  lower  rates  from 
America,  and  consequently  from  India,  reaction  act  in,  and  to-day  the 
price  Is  Sgiigd.  Arrivals:  Chili,  £  17,000 ;  Australia,  £1,500;  Capo 
£3,500;  New  York,  £20,000;  total,  £12,000. 

Mexican  Dollars -Those  coins  have  entirely  folIoTved  the  silver 
quotation,  aud  are  now38iie.d.    Shipments  from  New  York,  £  10,000. 

The  following  shows  the  imports  of  cereal  produce  into  th» 
United  Kingdom  during  the  first  eight  weeks  of  the  season 
compared  with  previous  seasons: 


1892. 
Importsof  wheat.owt.1 1 ,080,271 


Barley.. 

Oata 

Peas 

Beans 

Indian  corn 

Flour 


3.868,257 
2,220,009 
27B.251 
993,150 
5.901,815 
3,121,401 


1891. 

11.907,853 

4,311,831 

2,213,807 

295,160 

657.293 

3,059,132 

2,4:9,203 


1890. 

12.475,286 

4,892,601 

2,065.877 

177,695 

436.332 

5.8J0.3iO 

2,321,610 


1889. 
9.361,919 
3.972,74* 
2,525,33» 
172,725 
663.33$ 
5,0e6,02J 
2,388,293 


Supplies  available  for  consumption  (exclusive  of  stocks  OD 
September  1): 

1891. 

11,907.8.53 
2,429,205 
5,103.836 


1892, 

Wheat owt.11,080,271 

Imports  ot  flour 3,431,401 

Bales  of  home-grown.  4,073,779 


1890.  1889 

12,475,286  9,361,gi» 

2,321,610  2.388,29!} 

6,980,746  8,374,601 


Total 


.   18,575,151    19,442,894  21,757,612  20,124,81» 

1892.              1891.  1830.  1839. 

ivsr.  price  wheat  week.283.     7d.       333.    2d.  3  Is.    Od.  30j.    44- 

Average  price,  season. .283.    6d.       36a.    7d.  318.  lid.  294.    94' 

The  following  shows  the   quantities  of  wheat,  flour  and 
iiaize  afloat  to  the  United  Kingdom: 


tCaeat qrs, 

Flour,  equal  to  qrg. 
•false qra. 


TMftceek  Lantiiieek.           1891.               1890. 

1,891,300  1.762.500  l.T7;i.i"0  1,3.30,000 

3H3,000  331.00O            2  Mi.OOO            200,0<iO 

353,000  38j,000           l»7,00i)           355,OU»>- 


Bniclliib  Financial  inariteta— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Nov,  11 : 


London.               \    Bat. 

iron. 

rue*.      Wed. 

TAwri.  1    #H. 

Bllver.perox d    SO'i,     39iifl 

O)n801».new,2\perots.    b7ii8     97',, 

do     for  account 971m     1'7'4 

rr'oh  rentes  (In  Parl8)fr.  99-27  >«  99  3i» 
D.  8.  48  of  1907 1 

3-7h       38'g 

«<7',8      97<,. 

97'.,      I>;'4 

Oa-Sis  99  32'* 

3M1.^,8     381»,B. 

s»7i,»      97 
«7:ij»      97% 
9955     99-45 

Oanadlan  Pacltlo 

Ohio.  HU.  &  Bt.  Paul.... 
nUnola  Central 

b8»8 
82% 
106 

8-J!(i 
83^8 

106  >« 

138 
71>« 
7.% 

114>4 

27% 
lO.!', 
4ia« 
5  ^ 
67>s 
311 
415*. 
27% 

89^       trO'fl 
83%       82% 

lUOHl       lIMiU 

90% 
82% 

106 1^ 

137 "« 
71% 
70 

114 
27% 

1097g 
41% 
52% 
56% 

90% 

83«8 
106% 
137% 

72»s 

70 
115% 

2778 

109% 
41% 
52  "» 

Lake  Shore 

LontovUle&NaabvlUe.. 

Mexloaii  Central  4< 

K.  T.  Central  &  Hudson. 
HI.  Y.  Lake  Erie  AWest'n 

do       2d  cons 

JTorfolk  <k  Western,  pref. 
Northern  Paclflo  pref... 
Pennsylvania  

137\ 
71'e 
70% 

114% 
27  •< 

1097s 
40., 

51 '8 

5-i» 
3i» 
11 'a 

27  •« 

138 

7m 

70% 
111"* 

27'« 
110 

41% 

52% 

56 's 

3ti 

41% 

138 

7l7g 

70 '« 

27% 
X)0% 
4.% 
52% 
567, 

2!»% 
417a 

PhUadelphlaA  Reading. 
Onion  Paclflo 

29  «       -JV  \ 
41>«       4l<b 

Vabub  pief 

•ilH,    1   »•■ 

87%       27  V 
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^ovxm&vcinl  and  J^HsccHatieous  ||jex»s 

Natiosal  Banks.— The  following  natioaal  banks  hav 
recently  been  organized: 

4,809— The  Delaware    County    National   Bank   of    Muncie,  Indiana. 

Capital,  $100,OfO.     President,  Emmet  M.  Smitli;    Casliier, 

Charles  H.  Cliurch. 
4,810— The  First  National  Bank  of  Garner,  Tovra.    Capital,  $50,000. 

President,  J.  M.  Elder;  Cashier,  J,  J.  Upton. 
4,811 — The  Citizens'  National  Bank  of  Martinaburg,  West  Virginia. 

Capital,    $100,000.     President,    J.    W.    MoSheny;    Cashier, 

John  P.  Wilson. 
4812 — The  Merchants'  National  Bank  of  Grand  Forks,  North  Dakota. 

Capital,  $50,000.    President,  A.  W.  Warren ;  Cashier,  D.   P. 

Mcl/aurln. 
4,313— The  Putnam   National   Bank  of   Palatka,    Florida.     Capital, 

$50,000.    President,  Martin  GritBn;  Cashier,  Georse  L.  Pace' 

Imposts  and  Exports  fob  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  (for  dry  goods) 
Nov.  3  and  for  the  week  ending  (for  general  merchandise) 
Nov.  4  ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

rOBEIQN  mPOBTg  AT  HBW  TOBK. 


For  Week. 

1889. 

1890. 

1891. 

1892. 

Dry  Goods 

een'l  mer'dlse. 

$1,553,753 
7,260,566 

$1,878,170 
10,473,146 

$1,769,682 
8,551,409 

$2,239,758 
9,816,138 

T«tal 

Since  Jan.  1. 

Dry  Goods 

Cten'l  mer'dlse. 

$8,814,319 

$113,192,049 
307,337,345 

$12,351,316 

$130,516,814 
334,681,060 

$10,321,091 

$100,386,857 
344,891,521 

$12,055,896 

$109,030,606 
377,518,227 

Xotal  44  weeks. 

$420,529,394 

$465,197,871 

$415,278,378 

$486,548,833 

The  imports  of  dry  goods  for  one  week  later  will  be  foun  d 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
(pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  November  8  and  from  January  1  to  date  : 

■XFOBIS  FBOM  NBW  TOBK    FOB  THB  WEEK. 


1889. 

1890. 

1891. 

1892. 

For  the  week.. 
Prev.  reported. 

$7,178,555 
285,803,731 

$7,054,944 
293,193,491 

$8,429,729 
308,^43,566 

$316,673,295 

$7,484,237 
322,579,614 

Total  44  weeks. 

$292,982,286 

$300,248,435 

$330,063,851 

The  following  table  shows  the  exports  and  imports  of  specit 
at  the  port  of  New  York  for  the  week  ending  Nov.  5  and 
Since  Jan,  1,  1893,  and  for  the  corresponding  periods  in  181*3 
and  1890: 

■XPOBT8  AND  IMPOBTS  OF   gPBOIB  AT  «BW  TOBK.. 


thM 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

Bonth  America 

All  other  countries. 


Total  1892. 
Total  1891. 
Total  1890. 


Exports. 


Week.       Since  Jan.  1, 


$4,000 

150 

110,000 


$114,160 
55,233 
42,910 


$6,221,393 

18,410,228 

26,117,350 

7,021,284 

10,1.10 

1,370,598 

10,500 


$59,161,503 
75,070,177 
18,886,935 


Imports. 


Week. 


$174,789 
"9,443 


$184,232 

2,146,618 

75,087 


Since  Jan.! 

$32,813 
4,738,151 

914,150 

1,078.918 

46,523 

700,0^3 

201,790 


$7,712,368 

25,393,798 

7,646,194 


SUver. 


Exports. 


Brest  Britain 

France....... 

Germany 

West  Indies 

Mexico 

Bonth  America 

All  other  coontries. 


Total  1892. 
Total  1891. 
Total  1890. 


Week. 


$369,210 


1,010 


$370,220 
810,000 
103,000 


Since  Jan.l 


$15,993,435 

523,139 

1,300 

966,473 

38,215 

548,065 

27,543 


$18,098,170 
16,667,795 
15,016,309 


Imports. 


Week. 


$7,2-'8 

660 

8,969 


$6,917 

234,655 

36,980 


Since  Jan.X. 


S2 1,014 
335.737 
100,855 
3-0,161 
964,852 
822,169 
66,545 

$2,691,333 
2,194,993 
6,097,388 


Of  the  above  imports  for  the  week  in  1893  $174,351  were 
American  gold  coin  and  $860  were  Ameiican  silver  coin.  Of 
the  exports  during  the  same  time  $114,150  were  American 
gold  coin. 


—  Advices  from  Birmingham  state  that  the  Savannah 
Amencus  &  Montgomery  road  has  orders  for  pig  iron  shin- 
mentseast  to  the  luU  capacity  of  its  rolling  scock  for  three 
months  to  come.    A  map  of  this  road  is  in  the  Investors' 

OUPPLEMKNT. 

T  -^7„^*'^°'''i°r.'^  ''^"^'^  ^V^^^  statement  of  the  Massachussetts 
fflQ^,    '^^T*9°'"P?°y°^  ^"^'o"!  "t   i'8  condition  Oct.  31 
1893,  advertised  in  this  issue  of  the  Chronicle. 

-Messrs.  Redmond,  Kerr  &  Co.  advertise  investment 
bonds  in  the  Chronicle.  coimcui 


— Messr.'i.  Geo.  A.  Lewis  &  Co.,  Chicago,  offer  at  96>^  and 
interest  8350,000  Consolidated  Street  Railway  five  per  cent  gold 
bonds  of  the  city  of  Grand  Rapids,  Mich.  This  company 
operates  the  entire  street  car  system  in  a  city  of  100,000  popu- 
lation.    See  advertisement. 


United  States  Sub-Treasury.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury  in  tliis  city,  a» 
wellas  the  balances  in  the  same,  for  each  day  of  tlie  week. 


DaU. 

Eeeeiptt. 

Paymsntt, 

Balances. 

Coin. 

Ooi7i  Cert's. 

Current  y. 

Nov.  5 
"  7 
"      8 

S 
2,862,005 
3,835,921 

$ 
3,429,108 
3,415,549 

$ 

95,663,686 

96,272,747 

..  Holiday.. 

$ 
16,811,253 
16,719,522 

$ 
5,915,234 
5,848,276 

"  9 
"  10 
"    11 

3,928',633 
3,193,093 
3,593,716 

5,01.s,183 
3.973,563 
3,893,265 

96,097,a80 
96,866,725 
95,743,813 

1 5,777,588 
15,448,660 
15,299.865 

5,878.82» 
5,653,142 
5,630,298- 

Total. 

17,413,363 

19,726,668 



K.  X.  and  Brooklyn  dus  Secaritles- Brokers'  Quotations. 


GAS  companies. 

Brooklyn  Gas-Llght 

Ooosolidated  Gas 

Jersey  City  &  Hoboken.. 

ACetropolitan— Bonds 

Mutnal(N.  y.) 

Bonds,  68 

Nassau  (Brooklyn) 

Scrip 

People's  (Brooklyn) 


Bid. 

Ask. 

130 

136     1 

117^4 

llS-a 

180 

1I() 

HI 

148 

1(11) 

102 

150 

100 

98 

98 

GAS  COMPANIES. 


Williamsburg 

Bonds,  68 

Metro  p«li  tan  ( Brooklyn) . . 

Municipal — Bonds,  78 

Fulton  Manicipal 

Bonds,  68 

Equitable 

Bonds.  6s 


Bid. 


141 
108 
115 
105 
138 
1U2 
161 
105 


Aak 


146 
111 
118 

iio 

107 

167 


City  Railroad  Securities— Brokers'  Quotations. 


Atlantic  AT.,B'klyn.8t'k. 

Gen.  M.,  53, 1909...A&O 
Broker  St.  <6,  Ful.  ¥.  -Stk. 

Ist  mort.,  7s.,  190(1-.JcSdJ 
Sr'dway  jt  7tliAT.  -St'k.. 

Ist  mort.,  58, 1904  .J&D 

ad  mort.,  58,  1914. ..J&J 

8'way  Ist,  58,  gu '24 

2nd  58,  int.  as  rent.,  '05. 
Brooklyn  City— Stock 

B'klyucrosat'n  68.,  1908 
Bkn.O'y&N'ii58,1938  J&J 
Central  Crosstown— 8t'k.. 

Ist  mort.,  68,1922.M&N 
Oent.  Pk.N.A  B.Kiv.— Stk. 

Consols. 78,  1902  ...J&D 
Dry  Dk.B.B.&  Bat'y— Stk. 

1st  mart.,  78, 1893..  J&D 


135 
102 

29 
110 
196 
104 
102 
105 

93 
218 
107 
105 
UO 
115 
150 
115 
121 
100 


30 
112 
200 
106 
105 


96 
220 


153 
120 
125 
101 


Dry  Dock  B.  B'y*  B.— 
Sorlp 

BtKhth  Av.— Stock 

EighthAT.— Scrip,  88, 1914 
42d  &  Gr'nd  St.  F'ry— Stk. 

Ist  mort.,  7s,  1893.  A&O 
42dSt.  Manti.A  St.N.Ave. 

Ist  mort.,  63,  1910..  M&S 

2d  M„  income, 68 J&J 

H0U8t.W.St.&  P.l"y— Stk. 

Ist  mort.,  7s,  1894. .J&J 

Nimh  Ave 

Se '.ond  Ave.— Stock. 

Ist  mort.,  58,  1909.  M&N 

Sixth  Ave.— Stock 

Third  Ave 

IstM.,  58,  1937.  ...  J&J 
Twenty-third  St.— Stock.. 

Ist  mort.    78.1893.       . 


99  101 
265  275- 
lOo  HlB 
oOO  305 
100  lirn 

60  62 
lU  114 

65    67 

2001 

100  107 
1130  140 
125  130 
103  I  lis 
198  202 
208  215 

112 

270 

100  103 


Anctiou  Sales — Among  other  securities  the  following,  not 
regfularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  R.  V.  Harnett  &  Co. : 

Bonds.  I  ■  Bonds. 

$3,000  Equitable  Gas  Light  $50,OOOKan8asC.  Wyandotte 

Co.  let  6s,  1899 108>a        &  Northw.  RK.  1st  5s,  1938  4* 


By  Messrs.  Adrian  H.  Muller 
Shares. 
20   Fulton    Municipal    Gas 

Co.  of  Brooklyn....    .-  I35I2  1 
25  N   Y.  &  N.J.  Tele.  (Jo....   96     I 
200  Little  Chief  Mining  Co., 

$50  each $42  lot. 

225  Citizens'  Insurance  Co. ..lOoij 
10    Fallkill    Nat.    Bank    of 

Pousrhkeepsie 12219 

25  Brooklyn    Warehouse  & 
Storage  Co.  ( 1 0  p.c.  paid)  100 

9  Union  Trust  Co 760 

100  Mcatagua  Canal  Con.  Co.   19 


&8on: 

Bonds. 
$2,000  Jersey  City  7s,  Imp., 

1893,  A&O toils  &  int. 

$3,000 Brooklyn  City  BE.  Co. 

Ist  OS,  1941. J&J 110% 

$5,340    Citizens'     Insurance 

Co  Reserved  Fund 73'« 

$20,000    ihe    Amity   Canal, 

Res.  &  I.  Co  1st  68.19t  l.$50  lot. 
$10,000  Dry  Dock  E.  B.   & 

Batt.  RK.  op.  e.  Scrip,  1914. 

F&A 100=8  &  ink 

$5,000   Drv    Dock   E.    B.   & 

Batt  RK.7s.l8y3,J&D100'8Aint. 
$10,000  Grand  River  Coal  & 

Coke  Co.  1st  69 89% 


laufetiifl  and  l^iuauctal. 


LIBERTY    NATIONAL    BANK, 

Central  Building;,  143  Liberty  Street.  New   York. 
CAPITAL,  ....  S300,UOU 

ACCOUNTS  OF  BANKS,  BANKERS  AND  MKBCHANTS  80LICITHD. 
HHNBY  C.  TINKKH  President.  HBNRY  ORAVHS,  yio».Pr«»ld«n> 

JAMBS  CHRISTIE.  Cashier. 
DIKECTUKS. 
K.  F.  C.  YOUNG, 
WM.  RUNKLB, 
DUMONT  CLAHKB, 
JNO.  H.  8TAK1N. 


HBNRY  0.  TINKHB, 
HBNRY  GBAVBS, 
GBO.  F.  BAKBHl, 
J.  K.  MAXWBLL, 


H.  C.  FAHNB8T00K. 
HON,  G.  A.  HOBABT. 
J.  A.  GARLAND. 


Spencer  Trask  &  Co., 

BANKS  nS, 
10  IT^all  St.,  New  York.  16  Cougresa  St.,  BoatoD. 

Albany.  Providence. 

Members  of  New  York  and  Boston  Stock  Exchanges. 
INVESTMENT    SECURITIES. 


THE  MERCANTILE  NATIONAL  BANK 

OF  THB  CITV  OP  NEW  YORK, 

No.  lUl  Broadway. 

€B:pltalt  -       $l,000,00il|  i^nrplas&ProflU,  ID1,030,0(»> 

WILLIAMP.  ST.  JOHN,  President.     I  FBKDKRICK  B.  SCUBNCK,  OMhlM 
JAMKS  V.  LOTT,  Assistant  Cashier. 
ACCOUNTS    SOI.  D. 
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jChe  JBankcrs'   CSaxette. 


Di  vidbudii. 


Hame  of  (lompany. 


Railroads. 

Alnhninn  i&  VlckHbiirK 

Chli'.  liiirl  A  (^uliiny  «|iinr.) 

CU'vi-liiiul  A  I'lttK.  (itmir.)  Kiuar.) 

Jiortli  Hi'iiiisylvuul.i  (qiiiir.) 

.VI !■<■««  lau->ou«. 

Adniiix  i:\|ii<--  i(|uur.) 

AinerUau  i.\i»M'H8 

I.ehlKli  C'uiil  &  NnvlK»Uon 

Wt'f^ttTIi  Union 


Otnt. 


3 
2 


3 
3 
10* 


irA«n 
PayabU. 


!N0¥. 

I  Dec. 
Dec. 
Nov. 

|d*o. 
Jan. 
Nov. 
Deo. 


Book*  nioted, 
(Day  inelu*i*t.) 


17 

i»:nov. 

llNov. 
25  .Nov. 


19  to  Nov.  2(1 
1 1  to  Dec.  1 
1 1  to  Nov.    20 


t  Nov.  12  to  Doc.      0 
spec.    11  to  Jan.      3 

2.% to 

3<Nov.  19  to  Deo.      B 


•  Payable  In  scrip. 

WAM.  HTKEKT,  KKIDAV,  NOV.  11.  ISIM-S  P.  M. 

The    Moner    .Varket    and     Financial    Sitnation.— The 

quadrennial  drama  of  a  Presidential  election  lias  again 
been  performed  and  the  country  survives  the  peaceful  revolu- 
tion with  scarcely  a  tremor  in  its  markets.  There  was  so 
little  choice  between  the  financial  opinions  of  the  respective 
candidates  for  the  presidency  that  the  election  of  either  of  them 
was  not  considered  dangerotis.  But  as  to  Congress  the  great 
question  now  arises,  shall  we  secure  a  repeal  of  the  silver  law 
of  1S90,  which  is  a  constant  menace  to  the  safety  of  our  cur- 
rency ? 

The  Government  reporf  on  cotton  issued  on  the  10th  instant 
was  quite  unfavorable  as  to  yield  and  fortified  the  producers 
and  holders  of  cotton  in  their  belief  that  prices  are  not 
too  high,  and  except  for  the  depression  in  Europe  the 
price  of  raw  cotton  would  probably  be  still  stronger. 
The  report  on  com  indicates  a  crop  somewhat  above  1,600 
million  bushels,  which  is  much  below  the  great  crop  of  1891. 
The  railroads,  however,  will  be  carrying  old  corn  during  the 
rest  of  this  year. 

In  1893  all  those  railroads  having  any  connections  with 
Chicago  will  be  looking  more  to  the  Columbian  Exposition 
traffic  for  extra  business  than  to  anything  else.  The 
railroads  will  be  obliged  to  shoulder  Urge  expenses  for 
rolling  stock,  terminals  &c.,  and  the  managers  seem  to  be 
showing  a  wise  disposition,  so  far  as  we  are  informed,  not  to 
reduce  their  fares  too  low.  The  public  will  look  for  a  reason, 
able  concession  on  through  rates,  owing  to  the  very  large 
traffic  that  will  be  assured,  but  any  popular  clamor  for  rail- 
road fares  that  are  absurdly  low  will  have  to  be  disregarded. 
The  effort  in  some  quarters  to  get  the  railroads  to  carry  pass- 
engers at  rates  which  cannot  possibly  pay  them  is  only  another 
form  of  that  cheap  but  common  generosity  which  offers  to 
give  a«  ay  the  money  of  other  people. 

The  open  market  rates  for  call  loans  during  the  week  on 
•took  and  bond  collaterals  have  ranged  from  4  to  6  per  cent, 
the  average  being  T)%  per  cent.  To-day  rates  on  call  were 
S  to  6  per  cent.  Commercial  paper  is  quoted  at  33^®6 
per  cent. 

The  Bank  of  England  weekly  statement  to-day  showed 
a  decrease  in  bullion  of  £53,000,  and  the  percentage  of  re- 
•erve  to  liabilities  was  43'8j.  against  4'2-2.3  last  week  ;  the  dis- 
count rate  remains  unchanged  at  3  per  cent.  The  Bank  of 
France  shows  an  increase  of  1,750.000  francs  in  gold  and 
a  decrease  of  3,335,000  francs  in  silver. 

The  New  York  Clearing-House  banks  in  their  statement  of 
Nov.  5  showed  a  decrease  in  the  reserve  held  of  $1,517,300 
a  ad  a  surplus  over  the  required  reserve  of  $3,678,535,  against 
13,893,675  the  previous  week. 


1892. 
Kot.  5. 


Differen'$from 
I    Prtv.  week. 


Capital 60,422.700' 

SorpluB I    6t<.233.500 

Loans  and  diso't«  449,010,100 


Slronlatlon 

Ret  deposit* 

Specie 

L»<al  tenders 

Beserve  held 

Leical  reeerve.... 

B.rplna  reserve 


5,«5:',400 

455.841, .500 

73,670,000 

42,»ti8,900 

116,638,900 
113.060,375 

2,678,525 


Deo.  93 
Inc.  17 
l)cc.l,20'', 
Inc.  Sly, 
Deo.2,33ti, 

Dec.  1,5 17, 
Deo.    302, 


1891. 
yov.7. 


700 
100 
fiOO 
100 
4001 


59, 
64 

411, 
5, 

416. 
81 


29, 

300111, 
1.5U  104, 


Dec.1,215,150 


372,700 
,931.000 
190,200 
590,000 
8^6,200 
953,000 
2a8.7t'0 

1!<1,700 
206,550 


1890 
Ifow.  8. 


60,812,700 
62,331,600 

39S,X5,=),700 
3,490,100 

392.-,i.".3,400 
74.4'5G,600 
21,03<!,500 

93.519,100 
9M,0U3,33O 


6,985,150  df.2,544,a50 

Foreign  Exchange.— Sterling  has  been  very  dull  since  the 
election  holiday  and,  with  a  tendency  toward  easier  rates  for 
money  in  London,  long  sterling  has  been  relatively  firmer  than 
demand  bills.  The  shipments  of  cotton  are  somewhat  re- 
stricted and  bills  from  this  source  are  limited  in  amount. 
Actual  rates  of  exchange  are :  Bankers  sixty-days'  sterling, 
4  831^(3 4 833^;  demand  i  B6'i(9i  86'4  ;  cables,  4  86J^d4  86;'^.. 


Poatod  rates  of  leadlnn  banken  are  aa  follows! 


ffottmber  11. 


FrlmabaDkera'sterllnK  bills  on  London. 

Prlmeoomnierola 

Dnoanwntanroomnierolal 

rarU  bankers  (franos). 


A.iBaienUBi  (Kullders)  iiaakers^ 

Frankfort  or  Bremen  (relohmarka)b'nkan 


mmttDmyt. 


4  84>«  4  »7la 

4  82^94  83 

4  82>««4  62% 

5  20    AMU^  S  17H45  101^ 
40>«940^l«       40V«40^ 

94'»»    95_|95H»9»i. 


rhp  following  were  Che  rates  of  'l<»n'Hr.ic  .<t':ti4iii(.- ofi  <ew 
V  >rk  at  the  iindt-rin»ntinned  cities  to-diiv:  S  iv  ihtiIj.  bii  vinif, 
'„  discount, scllinu  vox:  (/'harle<ton,  buvinir,  ^  discount,  sellinK 
p.ir  to  1-16  discount ;  New  Orloani',  bank,  par:  C)mm»rcial, 
$1  ,'3(crtl  50  discount;  St,  I^juis,  3037.^.  premium;  Chicago, 
50c.  per  $1,000  premium. 

Uaited  States  Honds.— Quotations  are  as  follows: 


InttrtMl 
PtrUtdt 


Hov.  I  Hot. 

5.     I     7. 


'Bf  ••••■■••■■•■  .  .roc. 

4a,  1907 rejt. 

4«,  1907 ooap. 

<l«.  cur'ey,'98 t«K.\I.  A  J. 

6ii,  our'oy,'96 reR.IJ,  ti  J. 

6»,  our'C7,'97 re)?.  J.  *  J. 

en,  aar'oy,'98 reg-iJ.  Jr  J. 

6«.  oiir'oy,'99 — re«f.|J.  A  J. 


Hob.  noo   noo 

^an.*lU>**114>4 
^an.*ll4>4-U4>« 
*107>«*107'» 
•109%  nOfl^t 
*112%*112% 
•llStt'llSVi 
•118     •118 


Kov. 

Hot 

Hot.      Hot, 

8. 

9. 

10.         11. 

• 

•100  >« 

•100% '100 <4 

• 

114% 

115     ^114% 

1 

•114% 

•114%  ^114% 

•107'« 

•10"«'107>« 

•106% 

•109%  •109% 

EH 

•112% 

'112%  ^112% 

•115% 

♦llSi^-llS"* 

; 

•118 

•118     •IIB 

'  L'blBls  cue  prion  oiti  Ait.au  ittoruiui;  imara:  no  «. 

Oorernment'  Parchaaes  of  SUrer.— The 

the  amount  of  silver  purchased  to  date  in 
Government. 


*..«  ■f'%1.    u..  . 


following  shows 
November  by  the 


Ouneet 
offered. 


Previously  reported 2,041,000 

November  7 1,523,000 

875.000 
671,000 


9. 

11 

■Local  porohases. 

•Total  in  month  to  date..  4,810,000 


Ou.nee$ 
pure/uued. 


Pnee  pai't. 


1,181,000  «0-8.'520 
875,000  *0-8,53J 
200.0O0|$0-84e0 


381,000 


«O-b490 


9  $0-8560 
»  |0'8540 

•   •0-8500 

»     


2.637,000 


<0'8460  ■»  «0a56  0 


'  Tbe  local  purubiMos  of  eaoa  veek  are  not  reported  till  Moudav  o' 
the  foUovinK  week. 

Coins. — The  following  are  the  current  quotations  in  g'>ld  fo  r 
various  coins: 

a94  88     nnesllver  bars..      84%S  —  83>s 

«  3  90     Flvefiajos —90    »  —  95 

9  4  80     .Mexican  dollars..  -  66>sS  —  67is 

«  4  85    I    Do  uaoommoro'l—  —     »  —    — 

»15  70    iPeruvlan  sols —61     »  —  62 

315  70    [BngUsU  silver 4  8u     9  4  90 

U.S.  trade  dollars -70     •  —    — 


Sovereigns S4  83 

Naooleons 3  85 

X  X  Keiohmarks.  4  70 

25  Pesetas 4  75 

an.  Doubloons.  15  55 
ex.  Doubloons.  15  55 


Bpi 
Me 


Flneitold  bars...      par  9%  preoi.l 

State  and  Railroad  Bonds. — Sales  of  State  bonds  have  been 
very  small,  and  include  only  $4,500  La.  consols  at  94  and  $1,000 
Tenn.  settlt.  3s  at  76>^. 

Railroad  bonds  have  been  quiet,  as  a  rule,  with  special 
activity  in  a  few  Usues  only  until  to-day,  when  the  market 
showed  more  animation.  The  Green  Bay  Win.  &  St.  P. 
income  trust  rec'pts.  were  purchased  freely  at  rising  i)rices 
and  close  at  383^  on  the  general  prospects  of  the  company 
under  the  Toledo  Ann  Arbor  alliance.  Mo.  Kansas  &  Texas 
incomes  have  been  active  and  higher,  presumably  on  tbe 
earnings  and  the  interest  prospects.  Atlantic  &  Pacific  in- 
comes have  shown  more  life,  with  purchases  up  to  18, 
Chicago  &  E.  III.  general  Ss  sold  up  to  100  to-day  ;  Atchison 
first  Is  sell  at  84V^,  but  the  new  seconds  were  very  little 
dealt  in  until  to-day,  when  they  sold  up  to  57^^.  The  Reading 
pref .  income  bonds  sold  better  to-day.  and  it  is  supposed  to  be 
an  accepted  fact  now  that  all  the  three  issues  will  pay  5  per 
cent  in  February  next.  The  Northern  Pacific  consol.  58  are 
considered  low  around  73J^,  but  the  consol,  53  of  Iron  Moun- 
tain, guaranteed  by  Mi^souti  Pacific,  are  only  about  ten  points 
better  than  this,  at  83/3.  Richmond  Terminal  5s  sell  more 
freely  at  49^^-50,  and  the  next  move  in  Terminal  matters  is 
awaited. 

Railroad  and  Miscellaneons  Stocks.— There  has  hardly- 
been  a  flurry  in  the  stock  market  produced  by  the  general 
elections  and  the  decisive  victory  for  the  "Outs."  At  first  there 
was  the  usual  dulness  following  such  an  event,  but  to-day  the 
Stock  Excliange  lists  show  a  better  record,  and  although  the 
bulk  of  transactions  is  slill  limited  to  a  few  special  stocks  the 
general  inclination  to  deal  is  better,  and  prices  for  railroad 
stocks  are  in  most  cases  stronger.  The  two  Chicago  specialties , 
Ghis  and  Distilling  &  C.  F,,  have  still  held  th« 
most  prominent  place  throughout  the  week,  and 
in  the  absence  of  any  new  facts  about  them  it  may  be 
assumed  that  the  fluctuations  arise  mainly  from  tbe 
transactions  of  those  who  have  inside  information. 
Baltimore  &  Ohio  sprang  into  activity  to-day,  rising 
U^  points,  to  97%,  and  closing  at  97.  Rio  Grande  pref.  was 
aLso  a  feature,  rising  to  54^^,  probably  on  the  good  situation 
and  hopeful  prospects  commeuted  on  by  Chairman  Coppell. 
Toledo  Ann  Arbor  &  N.  M.  continues  strong  on  the  exuect- 
ed  benefits  of  the  Green  Bay  connection.  New  England 
has  been  quiet,  and  the  next  move  in  this  great  speculative 
is  looked  for  with  interest.  Will  Mr.  Parson*  retire  from 
the  presidency  in  favor  of  Mr.  MoLeoil?  This  is  the  question 
of  the  moment.  Tobacco  and  Lead  have  been  fairly  steady 
on  moderate  dealings,  though  Tobacco  fell  off  at  the  close  to 
123.  Sugar  was  quite  weak  to-day,  selling  freely  from  HO 
down  to  106?^,  which  was  the  closing  price;  possibly  tlie  tariff 
outlook  may  have  something  to  do  with  tliis,  although  the 
actual  situation  of  tbe  company  is  always  the  uuknowa 
iiuuntity. 
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NEW  YORK  STOCK  EXCHANGE— ^CTTTJS  STOCKS  for  week  ending  NOVEMBER  11,  and  since  JAN.  1,  1893. 


HIGHEST  AJID  LOWEST  PBIOES. 


Batorday, 
Nov.  5. 


393e 

94  H 

87 


39 

•94 
*86 
5814    5814 

*127i4  128  Hi 
*29  29  >« 
♦22>«    22  7g 

♦6OI4 

*41     .... 

*143     148 
103»8  104ie 
6213    Hi^ 
100     100 
80%    80St- 

*123!<4  I24I4 
116     lit) 


Monday, 
Nov.  7. 


83i« 

84 

6238 

523p 

119 

120 

6414 

64% 

29%     29% 
*73       74 
*133     134 
*153ia  154% 
♦16%    171* 
51%    62 
•4%      514 
*32        34 
♦lOia    11 H 
143     14315 
133     135 
103     103% 
*10ia    Ills 
*35       38 


2514 
78 
134 
104 
69^8    69% 
261s    26% 
*20       22 
132%  132% 


*25 

78 

131 

•103 


S914    391s 

4%      478 
941s    941$ 
87       87 
58        581s 
1281s  1281s 
"281s 
22''8    231s 
•60  Is    63 
-401s    43 
144     148 
1031s  10378 
*S2is    631s 
100     100 

80%    8116 

12438  124% 

11618  II6I4 

143     143 

831s    83T9 

5238     5238 
11918  11958 

6414    641s 
97       97 
29       29% 
73       73 
134     134 
1&2%153S8 
17        17 


52 
•4% 
•31 


521s 
51s 
34 


15%  15% 

■'4514  45I4 

*14i2  15 

241s  241$ 

61%  62 

*34  37 

85%  85% 

11038  1103c 

*16is  17 

*72  80 

*34is  37 

26»8  26=9 

6314  63^ 

4518  4538 
*238     245 

2OI4  205*. 

19%  19% 

•72  731$ 

lOis  lOH 

391s  391s 


•lOis    111* 
141      142 
134%  134% 
1033s  103% 
•10%    Hi» 
•35       38 
251a    2518 
78       7i-i4 
134i«  I3414 
1031s  103% 
6938    7014 
261s    26% 
•20       22 
133     133 
110     110 
16        16 
451s    45^8 
n4'8    1538 
•24%    231* 
6218    621^ 
•34       36 


•18 
5058 
•22 


181s 
5 

24 


36I4  36% 

74  74 

*23  25 

161s  17 

88ie  5838 

•2112  221s 

•61  62 

•35  38 
9  9 

•37  41 


•llOis 
•713 

•14% 

•43  <s 

•'105 

♦1121s 

36I4 

10% 

31% 

•44 

•75 
40 

•17% 

•Ills 
26=8 
2318 
641s 

•15  Is 


112 

8 
15 
441s 

107 

114 
36I4 
11 
331s 
50 
78 
4014 
181s 
11=8 
26=8 
23 18 
64%; 
17 


uimim, 

*16        17 


>72 
•35 
27 


80 
37 
2714 


•6214  6314 

44^8  4538 

'23a  244 

2014  20=8 

19!>e  19% 

•72  731s 

lOis  lOis 

40I4  41 

1814  I8I4 

51  511s 

•Z2i«  24 

361s  38 

•74  78 

*23  25 

I6I4  17 

58i«  68i» 

•21  221s 

611s  61ifl 

37  38 

9  9 

40  40 


llOis 
"71s 
14% 

•44 
*105 

112 
36I4 

•POis 
3208 

•44 

•75 
403s 

"17% 
Ills 
26% 
23 
6478 

•16 


112 

8 

11% 

441s 
107 
112 

36I4 

11 

3338 

50 

78 

40=8 

I8I2 

IIH 

27 

2314 

6478 

17 


461s    46% 

851s    85% 

llOisllO^e 

1021s  1021s 

»7       98% 

4014    4OI4 

♦123      124 

65=8    66% 

115       11538 

I34ii  135 
114     1151* 
4714    475f 
96       96 
1214    I214 
•20       24 
SI       31% 

*81      

198m98i« 

•85 14    85% 

37       381s 

^00     105 

98%    98% 


461s    47I4 
85%    86 

110    iim 

103  lOSif 
97=8  99% 
39       40^ 

122  123 
65%    66^ 

114^8  115i« 

1341s  134% 

1151*  115% 
47  47% 
95  9614 
12^    12% 

•20  24 
31  31 
511%    82 

198     200 
8&is    8314 
38I4    38I4 

100  105 
9818    gS'e 


Tuesday, 
Nov.  8. 


O 

Hi 


Wednesday, 
Nov.  9. 


38 '8 

941s 

87 
57% 


39i« 

47e 
95 

8738 

677e 


Thursday, 
Nov.  10. 


3914    393e 


127  I28I4 
29  29 
22=8  2338 
•60  .... 
•40  .... 
142  148 
1021s  103% 
*62is    631s 

IOOI2 

79'8    807g 
1231s  I2414 
1151s  11618 
140     143 
82's    831s 
51        52 
•1181s  1191s 
63%    64 


29       2914 
•71        75 
133     133 
I5214  15234 

16%    1714 


52 

-4% 
•32 
•IOI3 
140 


521s 
51s 
35 

im 

140 


1331s  1331s 
103     10314 
•lOis    11 
♦35       38 
25        25 
78I4    78I4 
1331s  1331s 
103     104 
69        69% 
2618    261s 
•20       22 
132%  133 
108     1091s 
161s    161$ 


95       951s 
87=8    88 
58       58 
1261s  1271s 
•281s    291s 
22'8    2314 

•60      

•40      

'143      147 
103 14  103% 
*62is     631s 

' 100 

8OI4    8II4 

124      1241* 

116      1161s 

142      142 

83        83^8 

51'e    521s 

119     120 

64       6438 


Friday, 
Nov.  11. 


39% 

4\ 

9738 

8S14 

58 


291s    29% 
•71       75 
133     134 
153     153 

17ie    171s 


5214 
•4% 

•32 

*101s 

140 


531s 
51s 
35 
Ills 
142 


•45 
•14% 

241s 

6II4 
'34 
•84 

110=8  11138 

16>s    161s 


46 

I514 

2434 

61=9 

36 

90 


72 
•31 
263a 
62% 
43 14 


72 
36i< 

2678 

62% 
44% 


19=8 

19 

71% 

•IOI9 
40% 
I8I4 
801s 

•22=8 
36% 

•74 

•22  Is 
I6I4 
57^ 

•21 

•60 

•37 
8% 

'38 


20ie 

19  >s 

721* 

11 

40% 

I8I4 

5ll6 

23=8 
37% 
78 
25 
16% 
53 
221s 
611s 
39'8 
8% 
41 


133  133 
10338  103% 

lOis  n 
351s  36 
25  25 
78        78 

134  1341* 
103%  103% 

69%  70% 
2614  26% 
•20  22 
133  I33I4 
109  109% 
16^8    16 


4538 

15 
24=8 
6138 
33 

•84 


4538 

1514 

25% 
62% 
34% 
91% 


39% 

90=8 

88 

57=8    -- 
126%  127 

29%    29% 

2314  24% 
*60      .... 

•40     

144     148 
10333  103^8 
"62       63 
•99%  100 

8078  81% 
124%  124% 
116%  116% 
14178  142 

8278    84 

62%    52% 

'118»B  118=8 
6278     63% 


lll=8lll8 
16%     16% 


110%  112% 
•714       8 

•14%    15 
43%    44% 

106     106 

112%  112% 


36 

11 

33 
»44 
•75 

39% 
•17% 
•11% 

26% 

22% 

64=8 
•15% 


36% 

11 

34% 

60 

77% 

40% 

18 

12 

26=8 

22  =h 

64=8 

17 


46% 

85% 


45 

84% 
108%  110% 
102     103% 

97%    9878 

39       40% 
122%  122% 

63%    66 
113%  115% 
133=8  134% 

11478  115 

45%  47% 
94%  95% 
12%    12% 

•20  24 
30%  31 
.52%    52% 

199%  199% 
84%  84=8 
37       37% 

100  105 
9S       99% 


72 
•31 
267a 
63 
4o78 

'238 

1978 

19 

72% 
«10% 
♦40 
•18 

5078 

23 
•36 

74 
•23 

16% 

57% 

22 
♦60 

3678 

9 

"38 


80 
37 
27% 
63% 
44% 
244 
20% 
20i| 
74 
11 
40% 
18% 
61=). 
23 
37 
74 
25 
18 
58% 
22 
61% 
37 

9% 
41 


110%  110=4 

•738       8 

15        15% 

43%    43% 

•105      107 

112      112 
36%    36% 


29%    29% 
'72       74 
133%  133=8 
152'8  184 
17=8    18 
53%    53% 
"4%       51, 
"32       34% 
♦10%    III4 
140     140 
133     131% 
103     103% 
11%    11% 
36       36 
25%    25% 
77%    78% 
133%  134 
iUSis  104 
70%    707i 
26%    26'» 
21%     24 
133%  133% 
♦109%  110 
17        17% 
45%    45 
15 
25% 
61% 
34% 
♦84 
111%  112 

10%  16% 
♦72  80 
*i5  36% 
26%  27", 
63%  63% 
44  45% 
240  240 
19=8    20% 


STOCKS. 


Bales 

of  the 

Week, 

Shares. 


15% 

2614 

621, 
34  "i 

91% 


19% 
72 
*io% 

*40'4 

183g 

51% 
•23 
36% 
74% 
23 
17% 
57 
22% 
61 

9 

•38 


19=i. 

73% 

II 

40% 

18% 

5l=b 

24 

37 

74% 

•2i 

18 

58% 

22% 

613,. 

37 

9% 
42 


111%  Ills 

7%       8 


♦10% 
34% 

♦43 

♦75 
40 
17% 

11=8 

26% 
22% 
64=8 
17 

46 


11 

38 

49 

77% 

40% 

17% 

11=6 

27% 

22% 

64=8 

17 


46=9 

80        86% 

108%  110% 

102%  102% 

98%    99% 

38%    39% 

121%  121% 

6478    66% 

11378  11478 

133%  134% 
113     115 

46%    4678 


15 

♦43 

105 

■112 

36 
•10% 

34% 
♦43 
•75 

40% 

17% 

1178 
2678 
22% 
63% 
17 


15% 

45 
107 
114 

36% 

11 

36% 

49 

77% 

41 

18% 

12 

27% 

23% 

64% 

17=8 


46% 

8678 


95% 
12% 
•20 
31 

5178 

199%  199% 
•84=8    847e 

36       38 
100     105 

99%    99% 


96 
12% 
23 
S2 
51 'e 


45% 

85% 
106%  110 
102      102% 

97%    99% 

39%    397e 
121%121% 

647e    66% 
114%  115=8 
134%  134% 
♦113     115 

45%     47 

95%     957s 


12% 

12=s 

•21 

24 

31% 

32% 

81% 

52 

♦84% 

85% 

37 

37% 

•100 

105 

98% 

99% 

Active  RR.  Stocks. 

Atchison  Top.  &  Santa  Fe 18,144 

Atlantic  &  PaolHo 1,120 

Baltimore*  Ohio 9,318 

Canadian  Paoillo 2,417 

Canada  Southern 1,200 

Central  of  New  Jersey 1,615 

Central  Paclflo 165 

Chesapeake  &0.,  vot.tr.  cert.    16,731 

Do       do       l8t  pret 

Do       do       2dpref 

Chicago  &  Alton 

Chicago  Burlington  A  Qulncy.    16,915 

Chicago  &  Eastern  Illtnois. ...  100 

Do  preX.  500 

ChloagoMUwankee&St.Paul.    99,390 

Do  prel.       2,607 

Chicago  &  Northwestern 7,210 

Do  pref.  425 

ChloagoRocklsland&Paoifle.    17,099 

Chicago  St.  Paul  Minn.  &  Om.       4,730 

Do  pref.  460 

Cleve.  Ctnoin.  Chic.  &  St.  L. . .      5,280 

Do  pref.  100 

Columbus  Hooking  Val.&Tol.      2,400 

De  pref.         200 

Delaware  &  Hudson 990 

DelawareLackawanna&West      8,967 

Denver  &  Rio  Qrande 2,220 

Do  pref.    15,658 

East  Tennessee  Va,  &  Ga 

Do  Istpref 

Do  2d  pref 

Evansvllle  &  Terre  Haute 3,72( 

Great  Northern,  pref 810 

lUinols  Central 5,374 

Iowa  Central 550 

Do  pref.  340 

Lake  Erie  &  Western 750 

Do  pref.       1,010 

Lake  Shore  &  Mich.  Southern.       1,700 

Long  Island 316 

Louisville*  Nashville 16,370 

Loulsv.  New  Alb.  &  Chicago..       4,310 
l^OHlsville  St.  Louia  &  Texas  .  900 

Manhattan  Elevated, consol..       1,320 

Michigan  Central 600 

Minneapolis  *  St.  Louis 1,413 

Do  pref.      1,000 

Missouri  Kansas  4  Texas 1 ,600 

Do  pref.      2, 1 50 

Missouri  Paoiflo 6,925 

Mobile  AOhlo 3,609 

Nashv.Chattanooga&St.Loule         100 

New  York  Central*  Hudson.      3,316 

New  York  Ohio.  &  St.  Louis..         422 

Do  Istpref.  5 

Do  2d  pref 

New  York  Lake  Erie  *  West'n    22,380 
Do  pref.       1,820 

New  York  A  New  England ...    38,605 
New  York  New  Hav.  A  Hart  100 

New  York  Ontario  A  Western    23,945 
New  York  Susquehan.  A  West.      4,890 
Do  pref.       1,550 

Norfolk  A  West  em 235 

Do  pref.  810 

Northern  Paoiflo 800 

Do  pref.    48,186 

Ohio  A  Mississippi 100 

Ohio  Southern 1,122 

Oregon  K'y  A  Navigation  Co.  225 

Oregon  8h.  LinaAUtah  North  40 

Peoria  Deca'ur  &  Evansvllle.      3,975 

Philadelphia  A  Keading 118,400 

Pittsburg  Clnn.  Chlo.  A  St.  L  136 

Do  pref.  400 

Pitts.  A  West.,  pref.  tr.  certs. 

Richmond  A  West  Point  Ter'l     13,834 

Do  pref.  100 

Rio  Grande  Western 

Do  pref. 

Rome  Watertown  AOgdensb. 

St.  Louis  Southwestern 

Do  pref.      1,371 

St.  Paul  A  Duluth 446 

Do  pref.  100 

St.  Paul  Minn.  A  Manitoba...  235 

Southern  Paoiflo  Co 1,640 

Texas  APacitlc 500 

Toledo  Ann  Arbor  A  N.  Mich.    21,439 

Toledo  A  Ohio  Central 

Do  pref 

Union  Paoiflo 17,418 

Union  Paoiflo  Denver  A  Gulf        1,735 

Wabash 510 

Do  pref.      4,961 

Wheeling  A  Lake  Erie 2,545 

Do  pref.         892 

Wisconsin  Central  Co 400 

m«ceIIaneous  Stocks.' 

American  Cotton  Oil  Co i  13,535 

Do  pref.  I     5.907 

Am.  Sugar Eef.Co 129,497 

I     2,805 

149,210 

5,850 

938 

168,719 

13.447 

8,250 

426 

17,118 

8,878 

2,320 


Range  of  sales  In  1893. 


Lowest. 


522 


Do  pref. 

CWoago  Gas  Co.,  trust  reo'ts. 

Colorado  Coal  A  Iron., 

Consolidated  Gas  Co 

Dlstllliiig  &  Cattle  Feed'g  Co 

General  Electric  Co , 

National  Cordage  Co 

tio                            pref 
National  Lead  Co 

Do  pref. 

12=8  North  American  Co 


32%  May  21 
4  Apr.  21 
92%  Oct.  8 
86  Oct.  26 
54%  Sept.  15 
111%  Jan.  19 
28  Sept.  2 
21%  Sept.  16 

59  Jan.  9 
38%  Jan.     9 

139  Feb.  4 
95     Sept.  15 

60  Aug.  8 
96%  Sept.  28 
75=8  Apr.     2 

120%  Jan.  19 
111%  Sept.  16 
141%  Jan.  12 
75%  June 

44  Jan.  19 
108%  Jan.  20 

59%  Sept.  16 
95  Jan.  i5 
277e  Oct.  5 
66  Jan.  6 
12278  Jan.  8 
133%  Jan.  19 
15     Sept.  22 

45  Jan, 
4     June  23 

30%  June  21 

7=8  June  22 

xll9%Jan.lft 

119  Jan.  22 
95%  Sept.  16 

978  July  19 
35  Sept.  16 
20%  Jan.  19 
69%  Jan.     5 

120  Jan.  19 
95  Jan.  18 
64%  Sept.  23 
20%  Sept.  1 
14%  Jan.     6 

104  Jan.  2 
103%  Sept.  15 

8  IJeb.  25 

18  Mar.     8 

14  June  6 
24  June  6 
54%  June  7 
33  Nov.  10 
84     Oct.    17 

107%  Sept.  15 
15%  July  7 
72  May  19 
32%  Sept.  10 
24=8  Seirt.  14 
61  Sept.  12 
3078  Aug.  24 

224     Jan.  15 
17%  Sept.  15 
10%Jau 
41%  Jan.     2 

9  Sept.  23 
37%  Sept.  29 
17%  Sept.  19 
47%  Sept.  21 

19  Sept.  28 
19  Jau.  12 
70  July  13 
21%  Sept.  15 

15  Oct.   26 
38     Jan.  19 
19%  Sept.  15 
57%  Sept 
35     Oct.   25 

6%  June  27 

37     Aug.  27 

35%  Sept.  12 

68     Feb.  26 

110     Jan.  19 

6%  July  14 

14     July  14 

39%  July     6 

103     Jau.  19 

112     Feb.  25 

34%  Sejit.  13 

7     July     1 

23     Apr.     1 

45     Oct.     6 

75     Oct,   13 

36%Sei)t.  15 

1578  July  11 

10     June    8 

22%  June    8 

22%  Nov.     9 

63      Oct.   29 

15%  Sept.  15 


Highest 


46=8  Jan.    4 

578  Jan.     8 

101%  Mar.  1» 

94%  Jan.  la 

64%  Mar.    5 

145     Feb.  29 

35     Jan.    4 

28     Jan.  14 

64%  Jan.  16 

44%  Jan.  21 

154     July  28 

110=8  Jan.  28 

70     Jan.    2 

104     Feb.  H 

84=9  Aug.     1 

12878  Mar.    5 

12179  Mar.    5 

147%  May  27 

94%  Jan.     7 

54=9  Aug.     5 

123%  June    3 

78     Jan.     7 

99%  Aug.  15 

40     May  13 

80% June    3 

149%  Apr.     7 

167%  Feb. 

19%  Jan. 

54%  .Nov. 

9%  Jan. 

51%  Jan. 

20     Feb.  29 

151     Sept.    9 

144     Aug.  11 

110     Jan.     5 

15%  Jan.     4 

56%  Feb.  13 

27%  Apr.  18 

80     Apr.  18 

140%  Mar.    5 

112     June  17 

84%  Jan.     2 

31     Jan.     7 

24     Mar.  18 

139     Aug.  19 

117     Mar.    5 

21%  Aug.  10 

48%  Aug.  10 

20%  Jan.  13 

33%  Jan.  13 

65%  Jan.     4 

42%  Jan.     3 

91     June  21 

119%  Mar.    S 

22%  Jan. 

81%  Jan. 

45     Jan, 

34%  Jan. 

77%  Mar. 

59     Mar. 

252     June 

23%  Feb. 


29 
3 

,  11 

7 

11 


S 

4 
4 
3 
5 
3 
8 
11 


20%  Nov.  2 
74  Nov.  10 
18  Jan.  4 
56  Jan.  4 
26%  Jan.  2 
72%  Jan.     3 

24  Jan.  5 
38  Nov.  7 
91%  Jan.  28 
33%  Jan.  4 
227eJan.  4 
65  Feb.  11 
30=8  Jan.  5 
67%  Jan.  5 
45%  Apr.  29 
17%  Feb.  13 
79  Feb.  16 
41  Jan.  5 
74     Mar.  11 

113%  June  30 

11%  Jan.     8 

22%  Jan. 

4878  Jan. 
108  Oct. 
116%  Jan. 

41%  Jan. 

14%  Jan. 

38     Nov. 

52%  Feb. 

88     Feb.  11 

60%  Jan.     4 

25  Jan. 
15%  Jan 
33%  Jan 
40%  Jan. 
80%  Jan. 
21%  Jan. 


3 
7 
7 
4 
6 
4 
.10 
18 


Oregon  Improvement  Co ..... 

PaeiHcMail 

Pipe  Line  Certificates^ ,. 

Pullman  Palace  Car  Co 

Silver  Bullion  Certifloates.... 

Tennessee  Coal  A  Iron 

Do  pref. 

Western  Union  Telegraph . 


2,630 

32,000 

500 

120,000 

1,420 


^"  IkeM  M6  tlte  prices  bid  »u4  asked;  n   »ale  made,    fepiioes  Icora.  botu  E  toUaages.    x  Ei  dlvidaad. 


18,632; 


32%  Jan.  19  4778  Aug,  18 
63%  Jan.  19  867e  Nov.  11 
78%  Jan.  19  115%  Aug.  26 
90  Jau.  19  107%  Aug.  19 
71%  Jan.  2:  99%  Nov.  7 
28%  May  24l  43%  Oct.     5 

102  Jan.  1.t124%Nov.  3 
44%  Mar.    9    68%  Oct.  26 

104%  July  7  11978  Oct.  7 
91%  Mar.    7  135     Oct     5 

100  Jan.  4  123%  Aug.  17 
30=8  Mar  24|   48%  Oct.  27 


81  Mar  24 
ll%Mav  18 
19  June  14 
29=8  Sept.  16 
50     Oct.   17 


99=8  Aug.  22 
1878  Jan.  4 
29=8  Jan.  4 
40%  Jan.  4 
64%  Jau.  la 


184  Jan.  4  200%  May  11 
82%Aug.  12(  95%  Jan.  4 
31%  July  111  50%  Mar.  10 
92  Feb.  23  108  Apr.  21 
82     Jan.  19!l00%  Aug.  16 
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Inactive  Stocks. 
n  ludlcntoa  unlisted. 


■I 


.1  Klorkn. 

Iiiiiiiiit 100 

lie  Air  Uiicll.lOO 

-i.uih.  111.  vnt 100 

.    Y.  Air  l,luei>ref..IOO 

Unatoail 100 

livKtor  i&  rittJtburg.lOO 

100 

Rfili|il9&  Nor 100 

"iiiincrtoUv 100 

liurif »0 

(  I  iivlllo  prof.. ..100 

l.l)iM  M,i;\u-,  x  I'oriDodue 100 

Prcfi'rii'.l ;.. 100 

^iiUilli  H,i.  .siiureiS:  Atlautto  Ti .  100 

rn'riTiiMlu 100 

Klliil  iV  I'.  loMarnuolto, 100 

Vri  r.riv,!  100 

•■   100 

!  p.  tr. roc... 100 

,.  -  Ceutral 100 

lUluols  <'t'i>tr:u  leased  llues 100 

fioawhaJk  Mlohiitau 100 

Ktoknkft  DesMoiuca 100 

Pr»fcrrod 100 

LoiiUv.  KviiQsT.  Sc  St.  L.  CoQS.  100 

ITifi  rr.d 100 

Coal 80 

1 50 

N  itlonal 100 

Norrl- &  lissex 50 

K.  Y.  Lftik.  cfc  Western 100 

N.  Y.  ,V  Northoru  pref 100 

>  ■rn 100 

1 .-.100 

I  &  Chicago.. r.lOO 

lU.'iisjiclif.r  \  :^iinitO|ra 100 

Kiohmund  Xerm'l  tr.  recelpta.  .100 

Do  pref.  tr.  receipt*. .100 

St  Joseph  •&  Orand  Island 100 


Nov.  11. 


nid. 


leo 

Si 

la? 
"ai" 

3U 

87 

:  GO'S 


154 

"SH 
20 
12 
27  >« 
20 


4>« 

G 
80 
13 


t  »1 

90 

100 


!  2i\ 
;   59 
9 

1.^4 

175 


88 
150 

Si" 

3S 

88 
01 


0>4 

30 
12>ii 
30 
20>8 


7 

15°8 

8 


14 


100 
112 

4>« 


21 


14 
155 

182 


Rangt  (laltt)  <n  1MB2.  ( 


Lnuieit. 


100     Feb. 


125     Jan. 
lO:)     May 

3t     Jan. 

3.^><Mar. 

78^  Feb. 

36     Jhu. 

7  Oot. 
150     Jan. 

lOUOot. 

8  July 


14 

(I 

14 

18 
80 

7 


Au({. 
Mar. 
Feb. 
Sept. 
Mar. 
Juu. 
S"*  Apr. 

3  June 
87  July 
10%  Apr. 

4  May 
9     Mar. 

20  Sept. 
51  Aux. 
77"*  Feb. 

100  Fob. 
3M  Mar. 

143>«  Jan. 

107%  Apr. 
l-T  May 
50>8  May 

8  June 
152     Sept. 

101  Jan. 
0'«  June 

40^  June 

9  Jan. 


JllOhett: 


163     Feb. 


130  Jan. 
102     Jan. 

32     Jan. 

4(\May 

8M%Juno 

05     Oct. 

T'i  Jan. 

156 1*  Oot 

25>g  May 

imAuK. 

2.'>      A  UK. 

1 1^  AuK. 

35 >«  June 

2S'«  Apr. 

87  Mar. 
7    Jan. 

liH  Nov. 
8\Oot. 

00    Jan. 

14  Jan 
0   Sept. 

16>s  Sept. 

20     May 

60  May 
100  Apr. 
112>sApr. 

0    Jan. 

155     AuK. 

113>aJuly 

26     Jan. 

61  Sept. 
l.'i^t  Jan. 

155  Apr. 
179     Au)?. 

11     Apr. 

59%  Apr. 

10^4  July 


tVAOTtVK  8T0CM. 

ff  Indleatoa  unlUtod. 


HI 


!fov.  11. 


Bid.     Ask. 


'i.indtTor.  Uauto...l0o 

100 

!•■  I 'ran,  1st  pref 100 

I-  no 100 

I  I  dk  Western 100 

I  <    .fc  Kansas  City  IT... 

Vlr^tiila  .Midland 100 

raiacallaaeoiis  Stocks. 

Adams  Kxpress 100 

Amorleaa  Bank  Note  Co  H 

AmerlOMi  express 100 

Aioer.  Telenspb  A  Cable 100 

AniericanTobaoooCo.il 00 

rreforrod 100 

I)nin<iwlck  (^mpsny 100 

elite.  Juno.  Ky.  &  Stock  Yards. 100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

.Culorado  Fuel  pref lou 

jColambas  &  Hooking  Coal 100 

iCommeroUI  Cable lOO 

Consol.  Coal  of  Maryland 100 

I  Edison  Eleo  trio  Illuminating... 100 

XacledeQss 100 

I    Preferred 100 

Lelilgh  A  WUkesbarro  Cool  V  ... 

Maryland  Coal 100 

Minnesota  Iron 100 

National  Linsi-cd  OH  Co 100 

National  Staroh  Mfg.  Co ..100 

New  Central  Coal 100 

Onurlo  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  Lorlllard  Co  pref 100 

Postal  TelcKrnpli— Cable  U 

Quicksilver  .Mining 100 

!    Preferred 100 

Texas  Pad Sc  Land  Trust 100 

U.  S.  Exiiress 100 

iWells.  Fargo  Kxpress 100 


33 
150 


20 


149 


120 

;  86 

123 
113 


tos^s 


113% 
109 


164 

as 

107^ 

:  Z6>< 

I   73 
37l« 
24 

t  '1 

;  39>> 


11 

37 
290 


76 

I     81* 

17 


55 

11471* 


35 
ttU) 


30 
11 


155 


133 

87 

133% 


100% 


114^ 
110 


176 
30 


37*4 
74 

■27' 

89'8 


12 
39 


21 
61 ' 


JtaiHT*  rsolcs;  in  1899. 


XowMf. 


31  Julr 
12H     Mar. 

75  July 
1     Mar. 

17%  Jan. 
8>«Jsn. 

35%  May 

143%  Apr. 

4:<  Feb. 
110     Feb. 

8<i  Jan. 
106     Get. 

00  Jan. 
7>»  July 

72     Apr. 

80>g  Jan. 

94i«  Jan. 

90     Aug. 

13  May 
148    Jan. 

26  Feb. 
79%  May 
17>l4  Apr 
67>«Mar. 
19%  June 
21  Oot 
71>«5ov. 

27  Jan. 

32  Sept 
10  May 
37>s  Apr. 

275  PVb. 

114  Feb. 

37  Jan. 
3>«  Mar. 

16  Mar. 

12  July 

44  Apr. 

140  Jan. 


OiglmL 


40     Apr. 

151  JUM 
70  Mar. 
4isJaii. 
33  Sept. 
26  Feb. 
38  >■  Feb. 

153     Not. 

4!)<«Ju]y 
123     Aug. 

88     July 
12il     Not.  ; 
115     Oct. 

It's  Ketk 
100%  Not. 

03<sJuo« 
114>eOot. 
110     Oofc, 

18)4  Jan. 
170    Nor. 

29%Oo«.    , 
107%  Nor. 

37%  Nor. 

74%  Not. 

2d     Nor. 

37     Mar. 

83    Jao. 

42     Oot. 

46%  Fell. 

12     Aac 

45%  Jan. 
300%  Ans^ 
118    Jan. 

87%  Aos. 
4%  Jun« 

22%  Jan. 

15%  Mar. 

63%  Oct 
148     Oct 


'  No  price  Friday;  latest  price  this  week.  t  Actual  sales. 

NEW  YORK  STOCK  EXCHANGE  TRICES.— STATE  BONDS  NOVEMBER  11. 


SECURITIES. 


AlBhama— Class  A,4  to  5 1906 

Class  1?,  .'is .'. 1906 

Class  C,  Is 1906 

Cuironey  funding  48 1920 

Arkansas— 1)3,  f  uud.UoL  I99i>-1>)00 

do.  Non-Bolford 

79.  .Arkansas  Central  KU 

Louisiana— 7 »,  cons 1914 

Stani  pod  4s 

Missouri— Fund 13a4-l-'95 


Bid. 


Ask. 


106 

106% 

95 

102 

97 

97% 

7 

9 

160 

190 

7 

9 

105 

93% 

■95 

102% 

..... 

SECURITIES. 


New  York— 8s,  loan 1803 

North  Carollua — 6s,  old JAJ 

FundiuRact 1900 

Now  bonds.  JAJ 1892  1898 

Chatham  KK 

Special  tax.  Class  I 

Consolidated  48 1910 

6s 1919 

Rhode  Island— e.o,  cuu..  1893-1 894 
South  Carolina— 68.  non-fund.1888 


Bid. 


100 

30 

10 

15 

3 

4 

98 

122 

102 

3% 


Ask. 


SECURITIES. 


Bid. 


5 
5 

100 
127 


4% 


,8.C.  (oont.)— Brown  cousoi.6s.1893 

Tennessee    63,  old 1892-1898 

Compromise,  3-4-5-6S 1912 

New  settlement,  6s 1913 

5s 1913 

3s 1913 

Virginia— 6.1,  sld 

68,  consolidated  bonds 

68,  consolidated,  2d  series,  rects. 
68.  deferred  t'st  rec'ts.  stamped. 


97 

62 

73 
103 
101 

75% 


Ask. 


105 
10» 

73 


Neir  York  City  Bank  Statement  for  the  week  ending  Nov. 
5, 1S93,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  eases. 


BA.VE8. 

(OOs  omitted.) 


V..W  York. 
'.'o... — 


AJneric^a... 

RUMllX.... 

city, 


Bxch'ge 
.lUonal... 
,■  l>n.)V'r.s' 

.t  Trad's 


Capital  Surplus 


l.oa:iiot  -lanufac'rs 
Seventh  Vailoiial. .. 
State  uf  New  Viiik. 
Ameiisaa  Exch'ge. . 

Oommerce 

Bioadway 

Men-anUle 

Paotlto 

BepobUc .... 

Chatham  

People's 

Korih  America 

Hanoter 

Irving 

OiUzeus' 

IVassaa 

Market  dt  Faltoa... 

6t  gilohoia.1 

Blioe  ±  Leather 

Com  Exchange 

Continental 

Oriental     

Iniuortcrs'  &  Trad's 

Park 

East  Klver 

Fonnh  National 

Central  >  ational 

Second  National 

Ninth  National 

Firiit     atiuiia    ..... 

Third  NationaL 

N.Y.  Nat  iixchange 

Bowery ; 

New  York  C'ounti'..! 
German- AnttTicuu..  I 

Ch:ise  Natl.iual ! 

Flfih  .Weuue 

Oerinaa  Kxchange. . 

Oennauia 

United  Slates.  

LUtC'iln 

Oartleid  

Fifth  National  ... 
iiatik  of  itie  Metrop 

Wc^t  Si.l" 

.Si.aboir'l     

Slith   \     ' 

Flr~t 

Soui;..--;.  ,  ■ 


3,000,0 

'2,0i0,0 

?,O0V,U 

2,uO<>,U 

8,000,0 

1,000,0 

1,000,0 

750,0 

30U,0 

600,0 

1,000,0 

300,1) 

400,1) 

20   ,0 

eoo.o 
:i!)iM) 

l,-iO(>,0 

5,000,0 
5,000,0 
1,0  0,0 
1,000,0 

4'22,T 

1,500,0 

460,0 

«0i>,0 

700,0 

1,000,0 

S0U,0 

60O,u 

600,0 

760,0 

600,0 

6UO,0 

1,000,0 

i,U0l),0 

300,0 

1,600,0 

2,000,0 

260,0 

8,200,0 

2,000,0 

3UO,0 

750,0 

600,0 

1,000,0 

3U0,0 

2.i0,« 

200,0 

7AO,0 

600,0 

lOU.U 

200,0 

■200,0 

500,f 

300, 

200, 

200, 

300, 

200, 

600, 


$ 
1,0«3,& 
1,690,4 

997,2 
2,O09,:i 
'2,105,0 

448,0 
2,697,3 

iOa.i 
6,983,1 

1«7,4 
1,56  ',0 

3oa,2 

434,7 

1 63,9 

665,1 

7ti,9 

.120,0 

2,223,'2 

8,519,7 

1,661,9 

1,016,2 

447,9 

876,4 

873,6 

3J0,8 

6S0,v 

1,791,3 

33i>,2 

446,2 

276,7 

808,5 

129,4 

269.4 

1,231,6 

260, 'i 

421,3 

6,614,8 

2,(197,7 

13t<,8 

1,874,0 

677,b 

48i,S 

201.1 

7,030,5 

KJ,4 

IBi.l 

515,5 

560,9 

276,1 

l.lOl'.S 

909,3 

681,9 

t44,« 

6'i7.3 

XH1,3 

469,8 

2»ll,4 

Tli.H 

266,9 

■206,1 

347,4 

•246,7 

807,9 

14-2,0 


Loam.    Specie. 


Total .'■160.482.7168.233.6 


11,600,0 

11.9.'S2,0 
7,270,3 
7,785,0 

17,211,3 
4.621,0 

12.052.7 
•2,H30,'2 

21,418,7 
3,778,8 
6,.W3,7 
l,730,.-i 
2,1)30,0 
1,1-26,1 
3,781,1 
1,703,3 
3,47-.',7 

17,000,0 

18,373,7 
6,974,0 
8,436,  ■♦ 
2,H46,9 

11,054.7 
5,816,4 
2,3.SB,7 
5,&iO,» 

16,833,8 
-2,977,0 
8,008,  < 
3,974,1 
4,118,< 
3.108,2 
2,787,0 
7.666,4 
4,760,0 
2,170,0 

22,118.0 

25,405,2 
1,154,8 

19,249,8 
8,456,0 
6,436,0 
2,992,3 

2.',7(l'2,5 
6,001.2 
1,475,8 
8,012,0 
3,176,» 
2,878,9 

ll',4tl,» 
6,453,  !< 
2,890,7 
3,'261,4 
7,353,9 
6,123, 
4.232, 
1,916, 
4,«72,. 
■2,-249,0 
4,90-2,0 
1,816,0 
10,683,3 
4,818,0 
2,280,2 


$ 

1,650,0 

2,066,0 

947,4 

8J3,0 

2,731,5 

650,0 

2,815,1 

43),7 

5,03»,- 

4i7, 

6S'J,3 

247, -2 

2?0,0 

303,1 

68.'»,4 

466,7 

1-'1,8 

1,100,0 

1,658,4 

886,8 

1,161,3 

246.2 

1,653,6 

1,0'23,5 

105,*i 

707,7 

4,414,1 

237,1 

641,1 

205,7 

439,4 

81,5 

416,0 

1,467,.'' 

1,094,3 

loi.H 

4,30-2,0 

6,620,8 

69,9 

3,678,7 

l,3tO,0 

963,0 

447,5 

3,318,8 

688,3 

87,2 

5IP,0 

7 10,0 

411,« 

2,653,4 

1,083,5 

1«0,5 

315,7 

1,548,6 

819,-2 

1,04^,4 

263,7 

f04,l 

3-27,0 

854,0 

225.0 

1,705,7 

870,6 

110,6 


LegaU.  DtpoHtt. 


$ 

1,300,0 
61 2,0 
647,4 
614,0 

1,661,1 
477,0 

1,810,0 
307,5 

1,628,0 
561,0 
522,3 
171),0 

•2i;o,o 

181,2 

310,9 

61,.^ 

340,1 

2,071,0 

1,7-24.11 

BH5,0 

1,079,6 

5.i»,0 

1,763,5 

652,9 

406,1 

7»»,0 

699,8 

3«7,3 

203,4 

449,0 

83I).S 

375,3 

439,0 

441.0 

323,7 

246,6 

1,318,0 

1,538,3 

18.5,2 

1,226,  t 

629,0 

716,0 

647,1 

1,666,6 

t04.2 

350,8 

339,0 

99,  f 

198,1 

1,364,1 

477,» 

583,8 

505.6 

343,4 

1,053,9 

867,6 

360,3 

866,7 

286.0 

346,0 

181,0 

1,4-0,9 

199,1 

412,1 


449,019.1  78,870.0  43,968.9  456.841.6 


• 

10,530,0 

11,B:<4,0 
6,965,9 
5.836,0 

17,75I',6 
4,476,0 

14.504,2 
3,160,1 

23,H7H,0 
4,256,6 
4,616,0 
l,7/*7,6 
2,635,0 
1,175,7 
3,469,  ■< 
1,071,0 
2.5-(»,8 

13,557,0 

l.',104,2 
6,455,9 
8,760.4 
3,37^,0 

12,611,6 
6,113,8 
3,.)34,8 
5,664,4 

17,37.x,0 
2,735.0 
3,224,3 
3,i78,4 
4,487,5 
2,167.3 
3,223,0 
6,978.1 
6,486,0 
l,9»-i,l 

32,290,0 

89,694,0 
972.1 

19,3  '3,0 
8,965,0 
6,342  U 
3,H7-i,7 

21,506,2 
6,l»8,4 
1,370.3 
3,230,0 
8,608,0 
2,76-2,0 

13,607,9 
6,0flB,3 
3,486,0 
3,917,1 
8,36'<,6 
6,21>7,2 
5,090,9 
•2,046,4 
6,:*43,2 
8,387,0 
6,007,0 
1.641,0 
11,41-2,3 
4,H-i6,0 
1,87H,3 


Nen  York  City,  Boston  and  Philadelphia  Bankg : 


Banks. 


N.  York.' 

Oct.    8  .. 

"     16.... 

"     22  ... 

■•     29.... 

Nov.    5 

Ro«loa.* 
Oct.  22.... 

-     29.... 

Nov.    6 

I'bila.' 
Oct  22..., 

••     29.... 
Nov.   6.... 


Oripital  a 
Surplu*.      hoant. 


S 
127,709,7 
12x,e.-.6,2 
128,656,-2 
128,666,-2 
128,666,2 

64,612,9 
64,642,9 
61,64'2,9 

35,793,7 
35,793,7 
35,793,7 


Specit. 


$ 

483,-298,1 
4i9,.'<25,0 
43'2,333,9 
449,112,8 
449,019,11 

163,5«5,n 
16-',69.\« 
103,803,4 

110,316,0 
10S),929,0 
108,744,01 


LfOaU.   B*po$Ut.\  CirfVn  dearintt. 


S  9 

71,907,0  48,134,6  472, 
71,782,5145, •■02,3  4«8, 
70,R49,3  46,904,4  460, 
72,850,9145,305,3  457, 
73,670,0,42,U68,9|456, 

10,005,2     5,1174,5  147,' 

9,7.'1),H     B,y00.7  144, 

10,327,61   6,130.9  14ti, 


28,471.0 
28,376,0 
28,039,0 


« 

419,7 

,183,0 

,-85,1 

060,1 

,8>1,6 

37,3 
674,8 
120,4 


111,454.0 
ll0,5'tH,0 
109,496,0 


5,876,5 
5,571,7 
6,611,4 
6,636,8 
5,658,4 

4,857,0 
».89l).7 
4,1.26,1 

3,562.0 
3,585,0 
3,5   3,0 


774,il8,« 
632,809,1 
076,008.0 
780.288,1 
808,786,8 

96,897,» 
107,151,1 
l24,08S,a 

78,59S,a 
86,082,1 
89, '  61,3 


*  We  onUt  two  cWtur$  in  aU  these  fiQuree, 
d-jlphla,  the  Item  -due  to  other  banks," 


tlncludlUK,  for  Bjsioa  and  PhlU- 


Misccllaneons  and  Unlisted  Bonds.— Stock  Ex.  prices. 


!>IlsceUinennH    mmda. 

Aiuer.  Water  Works -lat  68. 

l.-*t  con*.  5*.  1; 

CahabaCoal  Min.— Ist  k.  78.. 
Ch,  J  n.&S.  Yds. -C'ol.t  g  ,58 

'  olorado  Fnel— Qeu.  6s 

Col.  A  Hock.  Co  -1  &  I.— 6<,  g 
O'onsol'u  C-al— Convert.  Os... 
Cons. Has  Co  .f;hlc.— l8tKU.5s 
l)«nv.  c.  Wat.Wks.— Oeu.g.53 
Kdisnn  F.loi-.  III.  Co.— ist  us  . 
Equitable  O.  .t  K.— IstOs... 
Henderson  HiiilKe— latg.  8s. 
Hobokeu  Laud  ,^  tniii.-g.  58 
Mutiui  Union  Telog,— 6s.  g.. 
National  Sisreh  Mfg.— Istos. 
Northwestern  T.  lograph— 7s. 
Pi-orls  Water  Co.-6s,g 


110    b. 
100    a. 


•10>    b. 
90 'la. 

ibS'ib. 
•102*  a. 
109    b. 

ild""b. 

104    b. 

•108    b. 

100    b. 


[^[iHcellaneons  Bends. 

Pcoplo's  Qas  AC.)  1st  g.  8s. 

Co  ,  Chicago  ...  I  *-d  g.  6d. 
Plea.H.  Valley  Conl— 1st  g  6.1 
Pr  c^er  &  Gambls— ist  g.  6s 
Security  Cor  1st  cnn.-*.  g  6s. 
Western  Union  Toleg.-7s.. 
Wheel.L  EAP.Coal    Istg.6s 

UnlUie*'    Bond,* 
Ala.  *  VIcks.— Consol.  Ss,  g. 

VIcks.  >t  Merid  isi  Os 

Atlanta  .t  Charl— ist  7a.... 
Com.itock  TBiiuel— iu<-.  4s.. 
Qtiorgia  Pa.'itic— 1st  6s  g.... 

2d  mort.  Income 

Consol.  6s,  g 

Income  5s 

Mem-ACharieston— Cob.  7  g. 


105 
10) 

1.7 
105 

9j 
112 


b. 
%». 
b. 
b. 
b. 
b. 


87 
100 
118 

14 

luo 


-8: 

b. 
b. 
b. 


65 

9 

98 


\ 


Mora.- "b"indioatesprioe5(i;  "a"prioe(uk«I.    •  Latest  price  this  weak* 

Bank  Stock  List. — Latest  prices  of  bank  stocks  this  week. 

BANKS."   nidr~ABk71     BA.S'K87~rBid.    AskTl     BANKS.)  Bid.     IS 


America 

Am.  Exch... 

Bowery 

Broadway  ... 
llutchs'cSDr. 

Central 

Chase 

Chatham 

chemical 

citv 

culrens' 

Columbia 

Commeree... 

Continental . 

Com  Ezoh.. 

UeiMislt 

Kast  Hirer.. 

nth  Ward... 

HfthATe... 

lifts 

First 

First  N..  8. 1 

nth  .Street. 

Fourth.. ..... 


312 

156 

310 

270 

182 

188 

460 

412 

4400 

430 

166 

2S0 

'201 

13> 

260 

114 

160 

iooo' 

200 

3600 

110 

170 

-201 


216  >a 

160 

:I16 

273 

190 

142 

425  ■ 
4800 
465 
166 

■?6i" 

136 

u6' 

160 


Gallatin 

QarHeld 

German  Am. 
OermanBx.. 
Oermanla.... 
Greenwich .. 

lianover 

Huii.  River.. 
Im.*  Trad's";  600 
Irving.  1 1 80 

Uiather  Mfs'  230 


810 
400 
126 
310 
380 
150 
341 
160 


826 
400' 


4-.(0 
190 
230 
188 


307 


Llncdn. 
Manhattan.. 

IMarketAPnl 

i.Mo  hiuilca- 
M'cha' .t  Tr,.'  180 
Mwoautlle  . .  2-20 
Merchants*.. '147 
Merch'ta  Kx.  130 
Metropolitan  6 
Metropolis.. 1400 
Mt  BCurrls  .'2i^0 
Murray  Hill. 300 
-Nassau 160 


358 

835 
200 
260 


lOS 

»8»" 
158 
140 

7 


New  yiir«.. 
N.Y.Co'nty 
N.Y.Nat,  a.! 

■ilnth 

IPth  Ward.. 
.If.  America. 
Oriental .... 

Paemc 

Park 

People's  — 

Phonlx 

•reduce  Kx. 
RepubUc... 
Seaboard  . . . 

Second 

aerentii 
ShoeA  Le'th 
St.  .>lebo  as. 
SMteot.-^.Y. 

T  IrU. 

Tradesm'n's 
Un'd  8tat». 
Western 
Wast  Side. 


230 
630 
130 
116 
170 
166 
280 
196 
306 
■286 
186 
131% 
171 
173 
326 
185 
163 
132 
115 
107 
110 
212 
120 
1250 


340 


187 
120 


330 
325 
133 

13S 
ISO 
180 


165 


280 


798 


THE    CHRONICLE. 


LVol.  LV. 


BOSTON,  PHILADELPHIA  AND  BALTIJHORE  STOCK  ISXCHANeES. 


Active  StockSi 

[f  Indicates  niillBted 


Atoti.  T.  &  S.  Fe  (Botton). 100 
Mlantlo  &  Pac.  "  100 
Baltimore  &  Ohio  fBalt.j. 100 
l9t  preferred  "        100 

2d  preferred  "        100 

•i)eton  &  Albany  ( Boston) .  100 
Boston  *  Lowell  "  100 
Boston  &  Maine  "  100 
Osntral  of  Mas?.       "        100 

Preferred  "        100 

Cliio.Bnr.&Qain.  "  100 
Ohio.  Mil.  &  St.  P.  rPA«.;.10O 
Ohio.  &  W.  Mich.  (Boston) .  100 
OJeve.  &  Canton       "        100 

Preferred....  "        100 

Fitohbnrg  pref .  "  100 
n.  <fe  Pere  Marq.       "        100 

Preferred  "        100 

Hunt.  &  Br.  Top.  fPhila  ).  50 

Preferred  "  50 

Lehigh  Valley  "  50 

Maine  Central  rBo«(o>i;.100 
Mexican  Central  "  100 
ir  Y.  &  N.  Eng.         "        100 

Preferred....  "        100 

Northern  CentraUBalt.;.  50 
Northern  Pacitto  CPAita.;  .100 

Preferred  "        100 

Old  Colony (Boston).lOO 

Pennsylvania..  (Phila,).  60 
PhUadel.  &  Erie.       "  50 

Phlla.A  Reading       "  50 

Bammit  Branch  (Boston) .  50 
anion  Pacific  "        100 

Cnlted  Cob.  of  N.J.  (Phila.)  100 
WeetemU .  Y.  AParPAiia.; .  100 

iniBcellaneoaa  Stocks. 

Am.  Bug'rRefln.  H  (Boston) 

Preferred "        

Bell  Telephone ..  '•  100 
Boat.  &  Montana       "  25 

Bntte&  Boston..       "  25 

Oalumet  &  Hecla       "  25 

Oanton  Co (Batt.).lOO 

OonsolldatedGas  "  100 
■rle Telephone  (Boston). 100 
General  Electric.     "        100 

Preferred "        100 

Iiamson  Store  Ser.     "  50 

Lehl'hCoalANav  'Phil.j  50 
B.Eng.  Telephone  ri-isfji^lOO 
Worth  American.  (Phil.).lOO 

WestEndLand..  (Bost'n) 

*  Bid  and  asked  prices; 


^^  Sbare  Prices  —  not  Per  Centam  Prices. 


Saturday, 
Nov.  5. 


39>4    39^ 
4>4      4i4 


Monday, 

Nov.  7. 


t  122 

204)4  204  If 

182      

175i»  176 
*17  18 
*45  46 
103i«10t 
801s    80>s 


•6 

*19ia 

84 

84 

70 

*39 

40 

56 

5778    58 


15  1514 
4514  4514 
98>a    99 

ngifl  "igss 
506e    SCs 

ITS'* 

54»8    54I4 


29I16  293i6 
46" 


40 
230 

*7  8 


110% 

102 1« 

207% 

3214 

*83» 
288 

'62 '4 

'45% 

115 

1171s 

*16 

*54 

*60 


110% 
1021s 
208 

321s 
914 
2S8 

74 

6258 

46 

115>4 

1181s 
17% 

51»8 

61 


*17is    17%    •171a    18 
no  sale  was  made. 


3914    391s 
4>s      4% 
> 95 

■1321s 

121     121 
2041s  2041$ 

I8214  .... 

176  177 
171s  171s 

♦15   46 

1035s  103% 
80%    81 
47       47 

5I4       514 
20       20 
83%    83% 


68  68 
40 

55  55% 

57%  58 


*15      .... 

44''8    45 

98        98 

*65      

*18i4    181s 

51        51i« 
1781s  17818 

54       5414 
*32is 

29iig  291s 
61s       61s 

401s    401s 
23014  23014 

*7  7% 


IIOI4 
1031* 
2071s 

32I3 

*9 
288 
*73 

6278 

x46 
115 

11818 

•16 

X5314 

60 


111 

103% 

208 

321s 
914 
268 

74 

631s 

46 
115 

11818 

171s 
53% 
60 


Tuesday,     Wednesday,    Thursday,        Friday, 
Nov.  8.  Nov.  9.         Nov.  10.         Nov.  11. 


W 
o 

3 


3878  39% 
*4%  4- 
94       91 


2041s  204  >s 


174'e  I7514 
•17        18 
•45        46 
102%  103 14 

7978     8076 


♦514 ... 

•191s  .... 
831s    8378 


70 
40 
55% 
57i«    57% 


-37 


I4I3    15 
4338    45 
971s    981s 
•65      

18%    18% 
50=8    51i« 


3918    39i« 

4%       4% 

•94       95 H 

'1321s 


20478  aoi'e 

'18258.— 

175     1751* 
•17      .... 

•45      

lOSH)  103% 

80%    8118 
•461s    47 


•191s    20 
83i<    S3is 


70 
*39 


70 
391s 


58 


53  54 

33  33 

2858  29 

•6  6% 

397e  40I4 
230>4  23OI4 

•714  71s 


10818  IIOI4 
102 1«  IO212 
2071s  208 

31»8    321s 
9ifl      9% 
288     290 
•721a    74 

63       631s 

457e 

1135b  11514 
118  118 

I6i«  leig 

53%  53% 
' 60 

1218  121s 

1758  1758 


141b 

437e 

97% 

•6514 

•1814 

51 

'178 

53% 

•3II4 

28% 

"397a 

'23014 

714 


109 

10218 

2O8I4 

3214 

•9 
■288 
*72is 

62is 

451s 
114 
'1171s 
•16 

5314 

60 
•12 

171a 


58 
127 
141s 

44% 
98 

"iSSg 
511s 


5378 
33 

291,p 

6% 

401s 


7% 


110% 
10218 
2081s 

3214 
914 
290 

74 

63 

431a 
1141s 
II8I4 

171s 

53% 

60 

121s 

171s 


39   39% 

473    478 

-961s  98 
132   

120  ..... 
2041s  205 
•182%  185 
1751s  176 
-17   18 

•45   

103 14  10376 
8118    8156 

"*5"  '.'.'.".' 

831s  "83% 
20   20 
70   70 
3878  391s 
55%  55% 
87%  58 

127 

14is  14% 
44%  44% 
98        9814 

•65        67 
18%    185b 

5II4     5158 

179     179 
53%    537e 
33  ig 

"2'8is  291,6 

6% 

401b    41 

23014 

7%      71s 


107 
102 
208 

32i« 

•9 
'288 
•72 

6258 

451s 
115 

11778 

•16 
531b 
60 


110 

102% 

2081s 

321s 
914 
290 

74 

63 

46 
115% 
118i« 

17 

63% 

60 


1758      1778 


Bales 
of  the 
Week, 
Shares. 


Bange  of  sales  in  1892. 


Lowest. 


20,592 

330 

10 


69 


1,297 
50 


7,375 

8,700 
10 
50 
50 
330 
100 
63 

1,267 
12 

1,773 


1.415 
7,210 
1,084 


445 

11,816 

35 

4,555 

200 

60,330 


3,922 

33 

150 


16,036 

1,179 

266 

1,930 

200 

1 


5,992 

177 

3,372 

37 

5 

1.167 

9 


910 


32%  May 
4     Mar. 

84  Jan. 
130  Jan. 
116  Jan. 
199  Jan. 
173  Jan. 
159  Jan. 

1514  Sept. 

33     Jan. 

95%  Sept. 

75%  Apr. 

46  Oct. 
514  July 

17     Sept, 

80     Sept. 

17     Sept. 

68     Nov. 

251s  Jan. 

461s  Jan. 

5014  Jan. 
112     Mar. 


Highest. 


46% 
579 
100% 
135 
123 
209 
1831s 
185% 

ig^t 

18 

1105h 

811s 


15     55 


14 
31 
75 
63 


Sept. 

Aug. 

May 

July 

171s  Sept. 

471s  Sept. 

1641s  Jan. 

53     Nov. 

31     Sept. 

193ip  Jan. 

5     Mar. 

361s  Sept. 

x223%Mar 

714  Nov. 


7858  Jan. 

901s  Jan. 
192     Mar. 

30     Sept. 

7     July 

253     Feb. 

6OI4  Jan. 

43     Jan. 

431s  Jan. 
1041a  July 
117     July 

1413  Feb. 

481s  Jan. 

50%  Feb. 

12     May 

16%  Jan. 


8 

23 

92 

2819 

87 

40% 

66 

6219 
I37I9 

24% 

58I4 
1141s 

69% 

261s 

7218 
187 

57% 

40% 

34 14 
7 

SOH 
232 

10% 


Jan.  4 
Jan,  5 
Mar.  15 
Feb.  16 
June  15 
Mar,  9 
June  30 
Oct.  17 
Oct.  27 
Oct,  27 
Jan.  28 
Aug.  1 
Mar.  31 
Feb.  13 
Jan.  4 
May  13 
Mar.  25 
Apr.  6 
Nov.  2 
Sept.  28 
Feb.  11 
May  17 
Jan.  4 
Mar.  3 
Jan.  8 
Mar.  16 
Jan.  5 
Jan.  % 
May  11 
Jan.  2 
Mar.  3 
Feb.  11 
Feb.  15 
Jan.  4 
June  17 
Feb.  18 


115% 
IO718 
210 

4578 

171a 
300 

73 

63i« 

471s 
1197e 
120 

21 

55 !« 

62 

18% 

201s 


Aug  25 
Aug.  1» 
Jan.  15 
May  28 
Jan.  5 
Aug.  15 
Aug.  23 
Nov.  7 
July  14 
Oct.  7 
Aug.  10 
May  12 
Feb.  12 
0«t.  3 
Jan.  a 
May  10 


Inactive  Stocks. 


Prices  of  Nov.  11. 

Atlanta  &  Charlotte  {,Balt.).100 
Boston  <&  Providence  (Boston).  100 
Oamden & Atantic pf .  (Phila.).  50 
C»tawl89a "  50 

1st  preferred "  50 

Sd  preferred "  50 

Osntral  Ohio (Bait.).  60 

BUarl.  Col.  &  Augusta  "  100 
Connecticut  &  Pass.  (Boston). 100 
Oonnecticut  River...  "  100 
Delaware  &Bound  Br.(PAiia.).100 
Har.Ports.Mt.JoT&L.        "  50 

KAn.  Cy  Ft.  8.  &  Mem.  (Boston) .  100 

BPreferred "        100 

K.  City  Mem.  &Birm.       "        100 

Little  Schuylkill (Phila.).  50 

Manchester  &  Law..  (Boston). 100 
Maryland  Central....  (Bait.)  50 
Mine  HIU  &  8.  Haven   (Phila.).  50 

BTeequehoningVal "  50 

BTorthern  N.  H (Sos(on).  100 

Worth  Pennsylvania.  (Phila.).  50 
Oregon  Shon  Line. ..rioeton;. 100 
IPennsylvania&N.  W.  (Phila.)  50 
Eutland (Boston).100 

Preferred 100 

Seaboard  &  Roanoke.     (Bait.)  100 

1  St  preferred ,       '•        100 

WestEsd (Boston).  50 

Preferred "  50 

West  Jersey (PhUa.).  50 

West  Jersey  &  Atlan.        "  50 

Western  Maryland..  (Bait.).  50 
Wilm.  Col.  &  Augusta  "  100 
Wllmingt'n&Weldon  "  100 
Wisconsin  Central . . .  (Boston) .  100 

Preferred "        100 

Woro'Bt.Nash.&Roch.        "        100 

UIBCELI..U<£OII8. 

AHoBez  Mining (Boston).  25 

Atlantic  Mining "  25 

Baltimore  Traction..  (Bolt.)  25 
Olty Passenger ER...    (Bait.).  25 

B»r  State  Gas (Boston).  50 

Boston  Land "  10 

Centennial  Mining...       "  10 

I?ort  Wayne  Electric^       "  25 

Pfanklin  Mining "  25 

Frenehm'n'sBayL'nd       "  5 

Huron  Mining "  25 

II  Inole  BteelTi "         lOO 

Kearsarge  Mining "  25 

Mot.  Trac.  Co.... (Phila.)  .. 

Morris  Canal  guar.  4.  (PhUa.).100 
Preterred  guar.  10         ••        lOO 

Osceola  Mining (Boston)     25 

Pullman  Palace  Car..       "        loo 

Qoincy  Mining "  25 

Tamarack  Minine...         "  25 

Thom.Europ.E.WeldU  "  100 
United  Gas  Impt.       (Phil.).... 


Bid. 


80 

251 

25 

7 

571s 


225 

"82" 


5 
73 


73 
54 


23% 


3 

70 


74% 

8714 

60% 

20 

14 


17 


•90 
10% 
28 
80 
31a, 

5 

7I4 

1258 

13% 
4% 


12 
139 


35 

198 
137 
155 

10 

62% 


Ask. 


8 
88% 


86 
24 


4 

71 


7468 
87% 


18 
17% 


1-00 


29 
85 
317e 


8% 
12% 


5% 


12% 
140 

80 
202% 

35  >s 
200 
138 
160 


Inactive  stocks. 


Bid. 


f  Unllsu-d.    i  And  ao  xatA  intareat. 


Water  Power ( Hoslon) .  100 

Westing.  El.  tr.  rec.lT       "  50 

Bonds— Boston.  „„  ,^^ 

At.Top.&S.F.100-yT.ig.,1989,  J&J 

100-year  income  5  g.,  1989.8ept. 
Burl.  &  Mo.  River  Exempt  68,  J&J 

Non-exempt  68 1918,  J&J 

Plain  48 1910,  J&J 

Chic.  Burl.  &  Nor.  Ist  5,1926,  A&O 

2d  mort.  68 1918,  J&D 

Debenture  68 1896,  J&D 

Chic.  Burl.&  Quincy  48..1922,F&A 

Iowa  Division  48 1919,  A&O 

Chlc.&  W.Mich,  gen.  5s,  1921,  J&D 
Consol.  of  Vermont,  58.1913,  J&J 
Current  River,  1st,  5s. .1927.  A&O 
Det.  Lans.  &  Nor'n  M.  7b.190'7,  J&J 
Eastern  Ist  mort.  6  g.,  1906,  M&S 
Iiree.Eli.&M.V.,lst,  68.1933,  A&O 

Unstamped  1st,  6s....l933,A&0 
K.C.*.&8pring.,lst,5g.,1925,A&0 
K,C.  F.  8.  &  M.  con.  68, 1928,  M&N 
K.C.  Mem.  &  Bir., Ist,  58,1927,  M&S 
K.C.  St.  Jo.  &C.  B.,  78. .1907,  J&J 
L.  Eock&Ft.  8.,  let,  78. .1905,  J&J 
Loui8.,Ev.&8t.L.,l8t,6g.l926,A&0 

2m.,  5— 6  g 1936,  A&O 

Mar.  H.  &  Out.,  6s 1926,  A&O 

Exten.  6s 1923,  J&D 

Mexican  Central,  4  g... 1911,  J&J 

Ist  consol. incomes,  3  g,  non-cum. 

2d  consol.  incomes,  38,  non-cum. 
N.  Y.  &  N.Eng,,  1st,  78,  1905,  J&J 

Ist  mort.  6s 1905,  J&J 

2d  mort.  68 1902,  F&A 

Ogden.  &  L.  C,  Con.68.1920,A&O5 

Inc.  68 -.1920 

Rutland,  Ist,  68 1902,  M&N 

2d,  5s 1898, F&A 

PhyadeHh 

Atlantic  City  Ist  5s,  g.,  1919,M&N 
Belvidere  Del.,  Ist,  6s. .1002,  J&D 

Catawissa,  M.,  7s 1900,  F&A 

Clearfletd  &  Jeff.,  1st,  68.1927,  J&J 

Connecting.  68 1900-04',  M&S 

Del.  &  B'd  Br'k,  1st,  7s. 1905,  F&A 
E<vston&Am.  lstM.,5s. 1920, M&N 
Elmir.  &  Wilm.,  1st,  68.1910,  J&J- 
Hunt.  &  Br'd  Top,  Con.  58 . '95, A&O 

Lehigh  Nav.  4%s 1914,  Q— J 

2d  6s,  gold 1897,  J&D 

General  mort.  4%s,  g.l924,Q— F 
Lehigh  VaUey,  Ist  6s. ..  1898,  J&D 

2d  78 1910,  M&S 

Consol.  6 1923,  J&D 

North  Penn.  Ist,  78 1896,  MjJjN 

Gen.  M.  78 1903,  J&J 

Pennsylvania  gen.  68,  r..l910,  Var 

Consol.  68,  0        1905,  Var 

Consol.  5e,r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  JAD 


2 
37% 

\  82% 
?i06% 


;io4 

103% 
,100 

i  92% 


95 


,101 


111% 


,100 

>100 
66% 
27% 


Allegheny  Val.",7S  lOs.TS'SB,  J&J 


119 


it.... 

iVi" 


110% 

103% 

ISO's 

118 

118 

117 

126% 

lOtfli 

119 

101% 

109% 

111% 


112% 


109 

128 

129 

120% 

111 


Ask. 


2% 
38 


82% 
58% 


Bonds. 


104% 

104 

101 

93 

95% 

96 

94 


103% 
122% 


76 
101% 


92% 


105 
67 
28% 
15 


111 
104% 


102 


103 


134 

130% 

112 

iso  ' 


Pa.  &N.  Y.  Canal, 78. ..1906,  J&D 

Consol.  58 1939,  A&O 

Perkiomen,  1st  ser.,  58.1918,  Q— J 
PBila.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
Ist  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958.  Feb.  1 

2d,  7s 1893,  A&O 

Conaol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovementM.6  g.,  1897,  A&O 
Con.M.,5  g..8tamped,1922,M&N 

Phil.  P.ead.  &  N.  E.  4e 1942 

Incomes,  series  A 1952 

Incomes,  series  B 1952 

Phil.  Wilm.  &  Bait.,  48.1917,  A&O 

Pitts.  C.  &  St.  L.,  78 1900,  F&A 

Po'keepsie  Bridge,  6  g.l936,  F&A 
Schuyl.R.E.8ide,l8t5  g.l935,  J&D 
Steuben.&Ind.,l8tm.,58. 1914,  J&J 

UnitedN.  J.,6g 1894,  A&O 

Warren  &  Frank., l8t,7s,1896,F&A 

Bonds.— Baltimore. 
Atlanta &Charl.,  Ist 78,  1907,  J&J 

Income  68 1900,  A&O 

Baltimore  &  Ohio  4g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Staten  Island,  2d,  5  g.l926,  J&J 

Bal.&Ohio  8.  W.,lst,4%g.l990,  J&J 

CapeF.&Yad.,8er.A.,6g.l9l6,  J&D 

Series  B.,  6g 1916,  J&D 

Series  C,  6  g 1916.  J&D 

Cent.  Ohio,  4%  g 1930,  M&S 

Chart.  Col.&Aug.  1st  7s.  1895,  J&J 
Ga.Car.  &  Nor.  1st  5  g..l929,  J&J 

North.  Cent.  6s 1900,  J&J 

6s .....1904,  J&J 

Series  A,  5s 1926,J&J 

4%s 19'25,  A&O 

Piedm.&Cum., 1st,  5g. 1911,  F&A 
Pitts. &  Counells.  1st ■78. 1898,  J&J 
Virginia  Mid.,  Ist  68...  1906,  M&S 

2d  Series,  6s 1911  M&S 

3d  Series,  6s 1916,  M&S 

4th  Series,  3-4-53 1921,  M&S 

5th  Series,  58 1926,  M&S 

West  Va.  C.  &  P.  Ist,  6  g.1911,  J&J 
West'r.N.C.  Consol.  6  g.l914,  J&J 
WUm.  Col.  &  Aug.,  6s..  1910,  J&D 

MISCELLANEOnS. 

Baltimore— City  Hall 68. 1900,  CJ— J 

Fundlng68 1900,  Q— J 

West  Maryl'd  RB.  68..  1902,  J&J 

Water  Ss 1916,  M&N 

Funding  5s 1916,  M&N 

Exchange  3%s 1930,  J&J 

Virginia  (State*  33,  i-ew.  1932,  J&J 

Chesapeake  Gas,  68 1900,  J&D 

Consol.  Gas,  68 1910,  J&D 

58 1939,  J&J 

Equitable  Gas.  6a  .■.     t91S.  A&O 


Bid. 


128 
110 
104 
113 


Ask 


115 


1W0% 

"77" 

70 

63% 
102% 
131 

86% 
77% 

"ii" 

131% 

106 
104% 
78% 

i05% 
79 

38 
101 
116 

38% 
"ib" 

106 
102 
106% 

117% 

107% 
93% 

95 

93% 
1027g 
102 
10i)% 
114 
118 
110% 

95 

ios" 

101% 

115 

119 

114% 
113 
HI 
105 

115 
115 
111% 
106 

ios" 

99% 
109 

122 
100% 
7458 
109% 
115 
101 
110 

lie" 

101% 

1  Last  prloe  thu  ireak. 


NOVKMBBB  12.   1892. 
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NEW  YORK  STOCK  EXOHANttB  PRICES  (Contlnaod).— aOriFA  BONDS  NOV.  II,  AlW  rOR  TEAR  IMt. 


I,  ,_  ■  *'!£?"•  *«»«»•  (laiin  *t  i8»a., 

RiLlLBOAD  AKD  MWOKL.  BONDS.  'J**^'fl  .^^, 

Ptriod.  \ov.  il      Lawnt.       Higkuu 


<*-*■ 


J   *  J 
Sept. 

A  di   O 

J  *  J 


110\ 
81 
87*1 
58% 
72>« 
12\ 
11T>« 
100 
101^ 
72    a, 
115>« 

110  b. 
'Ill  b. 

111  b, 
,„„ ._                'OH    b, 

Am.  Dock4riiip.,6»....l«21  J    *  JillOisb. 
Oentral  riu'ltlp-  t)ol(l,OB 


Am(>r.  Cotton  Ull,  d«b.,  8  K-IOOO 

AtTov>.48.F.-100-yr..4g.l989 
2cl  •-•■«-4».  K.,  CI.  "A"....1»b0 
100-year  iDoome,  An 1089 

AU.  A  P»o.— Guar,  4  K....1937 
W.D.  lno.,6« 1910 

BrooU'n  Elevat'd  1x1,6,8.  IBS'* 

Dan.  Boath.— lit  Kuar.,  &•  1908  ^  ^   _ 
Sd,5a 1018M*  B 

Oent.Ua.-a.<St  W.  l8tooii.Si,'29  ■■..... 

Omtralof N. J.-CODt.,7».1899    <J-J„ 

OOMOl.,  7» 1902  M  4   N 

Qeneral  luortsage,  ft  «r..l987  J    *   J 
Leh.AW.H..(«>n.,7«,a«M.lUi)0    Q-M 

do.    niort(taK«i  ft* una  M  *   N 


ObM.  itOhio-,Murt.,6  K „^   „ 

litoonaoL.ft  g 1939  M  *   N 

Oi>u.  4'«s,  (t 1!)'.)'2|M  A  8 

B.AA.DIv.,1bIooii.,2-4k.1U89  J    <h   J 
do     2d  con., 4  ((...1989  J    A   J 

Ohio.  Burl.  *Q.— Con.,79.190H  J    *   J 

X>ebenture,ft8 1913  M  4   N 

ConTertll'leSs 1903  M  &  8* 

Denver  UlTlsion,4B 192i  F  A  A 

Hebra»kiiEiteii»lon,4s.l927|M  AN     _ 

Ohio.  4E.  lll.-l«t,s.f.,6B.1907  J  4    DillS 
OonBOl.,6g 1934IA4    O  119 


1898-1     4  JillO    b. 
li»li;A  4  OlllS    b. 
102»9 
7908 
79>« 
78    b. 
123  >8b. 
100^ 
1064ib. 
934ib. 
86% 
"     b. 
b. 


Oener»{  oonsol.  lBt,S8..1937iM  4N 
OhloagoAKrle-lBt,4-5g.l982M4   N 

Income,  8b 1992  Oot'b'r 

Ohio.  GasL.  4C.-lBt,8g.l937  J  4  J 
Ohlo.MU.  A8t.P.-Con.78.190ft  J 
iBt.SouthweBt  Dlv.,  69.1909 
iBt,  8o..Mln.  Dlv.,  69..K1910 
iBt.Ch.&Pao.W.DIv.,  59.1921 
Ohio.  A  Mo.  RIv.  Dlv..  59.1926 
Wis.  A.Mtnn.  Dlv.,  5  K..1921 
Terminal, 5  g 1914 


4  J 
4  J 
4  J 
4  J 


sgTg 

101  >< 

48 

90>< 
128 14b. 
11S>« 
117 
100  Ogb. 


4  J 

4  J 

4  J 

4  J 
J  A  D 
(J— F 
J  A  D 
A  A  O 

A  A  0 1*108  b. 
M  4  N|*10S  b. 
M4S"|103'8b. 
F  A  A  975»a. 
MAS    UrfHia. 


104  >« 
107 '«a. 
108  b. 
92  b. 
116>i 
136  b. 
128>sb. 


Gen.  M.,  4g.,  BerleB  A... 1989 

MILA  Nor.— iBt.oon..  69.1913 
Ohlo.AN.W.— Cou8o1.,7b..1915 

Coupon,  gold,  79 1902 

Blnklng  fund,  6b 1929 

BinUng  fund,  5b 1929 

Sinking  fund  <leben^5a.l933 

86-year  debenture, 5...  1909 

BxtenBlon,  4s 1926 

Ohio.  Peo.  A  8t.  LouiB— 5  g.  1928 
Ohlo.R.I.APao.-6a,ooui>.1917  J  A    Jll24i«b. 

£ztenBtonaudool.,5B...1934  J   4   J  101>a 

80-year  debeut.  5b 1931  M  4  8    9h\ 

Ohio.  8t.  P.  .M.  A  O. —69. ...1930  J  A  D  122  b. 
Caeveland4Cauton— 5...1917  J  A  Ji  91  b. 
a  C.  C.  4  l.-Conaol.,  7  g.l914  J  4     D  "135  a. 

General  oonsol..  6  k 1934^J    4   J;123    b. 

O.C.C.ASt.L.-Peo.AE.48.1940:A   4  O,  79'«a. 

Income,  4s 1990  April.  I  27 

OoL  Coal  4Iron-6g 1900  F  4    A  103''eb. 

Ool.  Midland— Con., 4  g...  1940  F  4  A  66  b. 
Ool.H.Val.ATol.-Con.,5g.l931  M  4  8    Olisb. 

General, 6g 1904  J   4   U    98 

Denver  4  KloG.— lBt,7  g.lOOU  M  4   N  I15>«b. 

I8tcon8ol.,4g 1936, J    4   J     88% 

Det.B.  CltyAAljiena— 6g.l913  J    4   J     60    b. 
Det.Mac.A.M.-L'dgrant».191l|A   4  O    38>«b. 
Dul.So.Sh.A  Atl.— 5g....l937  J   4   J  100 
B.Tenn.V  AG.— Con.,5g.l956iM  AN    92    b. 

KnoxviUe  AUUIo,6  g...l925  J    A   J  100 
Sill.  Lex.  ABig^an.-5  g.l902  M  4  8^   97>9b. 
Ft  W.  4Denv.  City— 6g..l92l!J    4  D.101% 
eaLH.A8auAn.-\v'.Dlv.l8t,5g.  M  4  N|   96    b. 
Han.  4  Ht.JoB.-Cona.,  68.1911  M  4   81115% 

minolB  Central— 4 g 1952  A  A    UlOO^a. 

Int.  AGt.No.—lBt,6g.... 1919  M4  N  129    b. 


90  >4 
85    b. 
99%  a. 
85 
HI  b. 


Coup.,6  g.,  tr.reo.atmpd.l909;M  4  8 

lowaCentral- l9t,6g 1938'J   4  D 

Kentacky  Ceutral— 4  g 1987J    4  J 

KJngsCo.  El.— lat.S  g....l925  J    4  J 

taoIedeOaB- l8t,  5g 1919    Q— F 

LakeErle  AWeat.- 5g....l937lJ    A   J 
Ii.Bhore— Con.op.,  lBt,78.19U0'J   4  J,120>ib 

Oonsol.  coup., 2d, 78 1903  J  4    D  124 

LonglBl'd— l8t,  con.,  5g..l931    Q— J  IllSitb. 

General  mortgage,  4  g..  1938  J    4  D    93    b.i 
liOOls.  A  Nash.— CouB.,  /a. 1898  A  A  O  '111  b.i 

a.O.  4  Mob.  iBl,  6  g 1930  J    4  J  12mb.' 

do.  2d,6g 1930'J    4  J  115    a.' 

eeneral,6g 1930  J  4  U*  118>sb. 

DnUled,  4g 1940  J    4   j|  81    b. 

Na«U.FI.&Sh.— l8tgt<1.5g.'37iF   4  A'lOO  b. 
Lonls.  N.A.  4Ch.— lBt,68.1910  J    4 

0on»ol.,6  g 1916:a  4 

I/Onls.  St.  L.  ATexaB— 6  g.  1917  F  A 
lietro.  Elevated— 1st,  6  g.  1908  J    4 

Sd,68 1899  M  A 

Ulch. Cent.— Ist.oon., 7b..  1902  M  4 

Uonsol.,  5b  1902  M  4 

HlLLakeSb.  AW.— I8t,6g.l921  MAN*  125>ib. 

Bxten.  A  Imp.,  5  g 1929  F  4    A  107>«a. 

H.  K.  4  T.— Ist  48,  g 1990  J   4  D,  Si.^ 

M  4a,g 1990  F  4  A'  47'>b 

Ho.  Paollo— 1st,  con.,  S  g.  1920  M  4  M  110    b. 

«d,7l 1906  M  4   M'llS  b. 

Fao.ofMo.— lBt,ex.,4g.l938  F  4  a!  96    b. 
Sd  e-^tenoed  5b    1938  J    4  J  100    b. 


Jim 
O  108 

a|  94>* 
J  llSi^b. 
N  105i«b. 
N  ll'tSib. 
N  106    h. 


107  >«  Jan. 
81  \  Feb. 
57  "t  Nov. 
SS     May 

67  July 
10     Aug. 

Ill     Jan. 

10510  Jan. 

100  Mar. 
67     Sept. 

118  Jan. 

110  Nov. 
109  >•  Jan. 
100>«Jun. 

94  Jan. 
105  >•  Jan. 
109  Sept. 
114>«Apr. 

102  Nov. 

78  "4  Oct. 
76  Jan. 
7S^  Jan. 

121<t  Jan. 
100     Nov. 

103  Oct. 
91>iFeb. 
86     Nov. 

112>f  Jan. 

119  Oct. 

97  Jan. 
97>«Jan. 
42>sOct. 
86     Jan. 

125>4Jan. 
112><Jan. 
113>sJan. 
100  Jan. 
100>4  Jan. 
103  Jan. 
103  Jan 
SeVt  Jan. 

111  >4  Jan. 
136  Nov. 
123><Jan. 
114>«Sept. 
105i«May 
105     Apr. 

103  •«  May 
96  Jan. 
96     Mar 

121  Jau. 
99'8  Sept. 

94  \  Sept. 

1 20  Feb. 
88     Jan. 

128>s  Jan. 
118>a  Jan. 

78%  Oct. 

26     June 

99     Mfty 

66     Sept. 

87<s  Jan. 

93  Jan. 
11538  May 

77%  Jan. 

60     Oct. 

36     Apr. 

95  Mar. 

90  Mar. 

96  >«  June 
81  Mar. 
98>«  Jan. 
95i>8  May 

114  Sept 
96>a  Jan. 

tl06  Feb. 
73%  July 
8878  Sept. 
81  Jau. 
97»sFeb. 
80  Mar. 

107 >4  Jan. 

119  Sept. 

121%  Feu. 

113  Apr. 

91  Jan. 
110%  Oct. 
117i«Jan. 

108  Jan. 
115>4  Jan. 

78%  Jan. 

98  Feb. 
108''8  Jan. 

99  Apr. 
87't  Jan. 

113>aJan. 
105>4  Jan. 
119%  Nov. 
106 1«  Mav 
123  Jan. 

104  >«  Mar. 

79  June 
45>«July 

loo's  May 
I12>sJan. 
I  96  Nov. 
102  Bg  Jan. 


1 18%  June 
8&«i  June 
88  Nov. 
66%  Jan. 
74  Jan. 
14Vi  Jan. 

;120>BSeiit. 

110  June 

104'»8  Feb. 
85   Feb. 

119  June 

123i«  Mar. 

114  Juno 


114 
102 
111 
113 
119 
107 


June 
Aug. 
June 
June 
Feb. 


Apr. 
84^  May 

81  Aug. 
80%  June 

126  June 
105>s  Apr. 
114     Jan. 

94>«Juno 

9H9  Apr. 
118>«.>ray 
123%  July 
104  Apr. 
104>s  Apr. 

83%  Feb. 

94%  June 
132%  June 
116%  Apr. 

118  June 
111     June 

106  June 

108  May 
108%  Aug. 

92 1«  June 
117  Aug. 
142  Apr. 
127%  May 
120  Mar. 
Ill     June 

109  Aug. 

107  Mar. 
100%  Jan. 
101  Apr. 
126%  June 
104%  May 

98%  Feb. 
124%  May 

98%  Juue 
135%  May 
123     July 

83     Feb. 

34%  Feb. 

104  Nov. 
74     Jan. 

98  July 

108  May 

119  Apr. 
86%  Oct. 
80  Feb. 
44%  Oct. 

105  May 
100     Feb. 

108  Jan. 
100  Aug. 
105     May 

99  Oct. 
11858  Feb. 
102%  Sept. 
130     Aug. 

82  Jan. 
96  Feb. 
86     June 

102%  June 
85%  Nov. 

114  June 
124%  Oct. 
126  May 
117     Aug. 

97%  Aug. 

115  Feb. 
121%  June 
110%  Apr. 
119%  May 

83%  Oct. 
101 '9  Juno 
113  June 
105%  Nov. 
100  Aug. 
120%  June 

110  June 
124%  Apr. 
108%  Apr. 
1128  July 
'110     July 

83  May 
84%  Jan. 

!ll3  Oct. 
117  Oct. 
ilOO     Jan. 

109  June 


RAajWAs  Ain>  U uoBL.  Bona. 


Oterna 
Inlm'U    Prim  I 

Pmiad.  Sot.  Ill 


£mm«C    I    Btglum. 


H  4 
M  4 

A  * 
A  4 

J  4 
J  4 
P4 
M  4 
J  4 
A  4 
J   4 


IIObUe4  0hlo-llaw,6R..I937  J  4  D  117%b. 

Qaneral  mortgage,  4«.. .1938  M  4  8    61% 
VMlLOh.  4  8t.£.-lst,7l.I913  J    4   J  l2>4%a. 

000^8  « 1928  A  4   O  103% 

K.T.Cieatral-KxteDd.,Sa.l803  M  4  IT  100% 

1st,  coupon,  7s 1903  J    4  J  12478b. 

Dat>en.,8s,ooup..  1884..1904H  4  B  107 

H.  Y.  4Uarlem-7s,reit.l900    ~ 

B.  W.  4  OKd.-Con.,  Bs..l932 
M.  T.  Ohio.  4  St.  U-i  g.. .1937 

N.  T.  KleTMed-7s 1906 

N.  T.  Laok.  4  W.-Ist, <I«..I921 

Oonatraetloo,  8s 1933 

ir.TX.B.4W.-lst,ooii.,7g.lB20 

Lone  Oook.7s 1893 

O0IU0I..6K 1938 

3d  oonsol.,  6  g 1969 

N.  y.  Ont.  4  W.-lst,  6  R..  1914 

Oonsol.  l8t,8g 1939 

N.Y.8as.4W.— Iatref.,8g.l937 

Midland  of  N.J.,  6g....l910 
Norf.  4  South.— 1st,  8  g...l941 
Norr.  4  W.— 100-year,  5  g.I990 

Md.4Wash.  DlT.-Isi,8  g.I94l 
North.Pao.— 1st,  ooap.,6g.  1921 

General,  2d,  coop.,  6  g..l933 

General,  3d,  ooap.,  6  g..l937 

Consol.  mort.,8g 1989 

Chlo.  A  N.  P.— iBt,  5  g...l940 
North.  Pac.  AMon.— 6g...I938 
North.  Pao.  Ter.  Co.— 6  g..  1933 
OUoAMlBB. — Cons.  s.f.,7s.  1898 

Conaol.,  78 1898 

OhtoSouthern- Ist, 6  g...I921 

General  mort.,4  g 1921 

Oniaba  A  St.  Louis- 4  g  ..1937 
Oregon  Imp.  Co.  -  let,  6  g.  1910 

Consol.,  .5  g 1939 

Ore.R.ANav  Co.— I8t,6g.l909 

Consol.. 8  g 1928 

Pa.  Co.— 4%  g.,  coupon 1921 

Peo.  Deo.AEvansT.— 6g..I920 

Evansville   Dlv.,  6g 1920 

2d  mort.,5g 1926 

PhUa.  A  Read.— Gen.,  4  g.  1958 

Ist  pref .  Income,  8  g 1988 

2d  pref.  Income,  5  g 1958 

3d  pref.  Income,  5  g 1958 

Pittsburg  4  Western- 4  g.  1917 
Kiob  41>anv.— Con., 6g.. 1915 

Consol., 5g. 1936 

Rich.  AW.  P.Ter.-Tru9t,6  g .  1 897 

Con.  Ist  A  ool.  truat,  5  g.  19 1 4 
RIoG.  Western— lat,  4  g..l93U 
Bt.  Jo.  4  Gr.  laland— 6  K..1925  M  4 
St  L.  Alt.  AT.  H.— lBt,7B.1894  J    A 
St.  L.  A  Iron  Mt.  l8t  ext.  58.'97  F  A  A101%b. 


I17itb. 
113 
96% 
113% 

J  130 

A  113%b. 

8  I30%a. 

U  104    b. 

O'llO  b. 

D  107% 

H  4  S 

J  4    D  108% 

J  107 

O  116%b. 

N,I02 

J 

J    91  %b. 

j'll7% 

0112    b. 

D  108 

D    73 

O  78% 
4  8  89%a. 
4  J  103  b. 
4  J  lll%b. 
4  J  lll%b. 
4  D  112 
4  N  64  b. 
4  J  *6l  b. 
4  O  103%b. 
4  O    64    b. 


113     Feb.    110     Hot. 

Bo%I«nT.  I   07^  Jm. 

130%  Jao.     183     Jbm 

iOi%oct.    loa    r«b. 

100%  Nov.  ,10s  Mar. 
133%  Jan.  il39  JoM 
100  0<'t.  110  P*b. 
117%  Nov.  123%  Apr. 
1U%  Apr.  115%  Aug. 
96  Jao.  100  Jao* 
111  July  llS%Jiia* 
138  Jan.  130  Jon* 
loo  Aug.  lit  Oct 
I34>4  Mar.  139%  Aug. 
102%  June  I0fl%  Mar 
117%  Apr.  123%  Aag 
103%Bept.  109%  May 


J  4 

A  4 

M  4 

J  4 

J  4 

J  4 

A  4 

J  4 

J  4 

A  4 


4   J 

4  0 

4   J 

4  J 

4   8 

4N 

4   J 

Feb. 

Feb. 

Feb. 

J    4   J 

J   4  J 

A  4  O 

F  4   A 

M  4  8 

4   J 


110    b. 

87    b. 
107    b. 
107% 
106 

68 

86% 

77% 

71% 

63% 

82 
*106  b. 

SO    a. 

78    b. 

49% 

79% 
•i*2%b. 
•106  b. 


110%  Apr. 

100     Jan. 

108     Jan. 

llft%Oot. 
98  Apr. 
91  Oct 
90%  Aug. 

118     Jao. 

in  %  Oct 

106%  July 
71  8ept 
74  Oct 
8}     Oct 

104     Oct 

111     Jan. 

110     Mar. 

106  Jan. 
60  Nov. 
62%  Apr. 
99%  Jane 
03%  Oct 

109%  Jan. 
88     Bept 

I08Bg  Jan. 


116  jaiL 
108%  May 
107  Jon* 
119     Mar 

108%  Bept 
9«%Mar 
98    Jan. 

119    Jon* 

116%  Mar. 

HI  Apr. 
80%ji;iL 
83     Feb. 

103     Feb. 

108%  Apr. 

1 18%  Jan* 

IIS    Jane 

113  Not. 
66''«  BUr. 
66     Jaly 

104%  Fob. 
71%  Jan. 

112  Jon* 
96     Feb. 

lOS'a  Juna 


101%  Sept  110     Feb. 


100  Apr 
67  Nov. 
83%  Jan. 
69  %  Feb. 
83%  Feb. 
37  Jan. 
80%  Jan. 

tI08  July 
74%  Oct 
78  June 
41%  June 
76%  Jan. 
93     Nov. 


108     Jan. 

71%  Mar. 

90<b  Jona 

79%  Aug. 

72%  July 

67     Feb. 

86%  June 
112     Jan. 

85     Feb. 
100     Feb. 

72%  Feb. 

83     Jun 
100     Mar 


105     Sept.' 108%  Jan. 


2d,7g 18971 M  4 

CalroArk.  ATexa8.7g..l897  J    A 
Gen.  R'y  A  landgr.,8g..l931  A  4 

8tL.  ASan  Fr.— 6  g.,Cl.B.1906  M  4 

6  g.,Clas9  C 1906  M4 

General  murt,  eg 1931  J  A 

St  USo.Weat— lat,  49,  g..l989iM  4  N 
2d,  4s,  g..  Income 19!j'.)IJ    A    ' 

a.F.M.AM.-Dak.  Ex.,  6  g.  1910  M  4 


do  reduced  to4%g. 

Montana  Extension,  4  g.l937 
San  A.  A  Aran.  P.— I8t,6g.l910 

1st,  6  g 1926 

SeatlleL.8.AE.—l8tgu.  6.1931 
eo.Car.— Ist,  6g„exooup.l920 

Income, 6a 1931 

80.  Pao.,  Ariz. -6g 1909-10 

eo.  Pactflo, Oai.— 6  g.... 1908-12 

1st, oonsol., gold,  8  g....l938 
8o.Paoiao,N.M.-6g 1911 


Tenn.C.LARy.- Ten.D.,l9t,6g  A 
Blrm.  Dlv.,  6g 19l7iJ 


Ist  consol.,  6  g. 


....1933 


J  4  J 
A  4  O 
A  4  O 
J  4  J 
4  O 
A   J 

Tex.  4  Pac— 1st,  8  g 2000  J   A  I) 

2d,  Income.  8  g 2000  .March. 

Tol.  A.  A.  4N.  M.— 6g 1921  M  4N 

Tol.  4  0hlo  Cent— 5  g 1935  J    4   J 

Tol.  Peo.  A  West— 4 g 1917'J    4   J 

Tol.  StL.  4  Kan.C— 6g..l9l6  J   4  D 

Onion  Paolflo— 6  g 1899  J    4  J* 

Sinking  fund.  8b 1893  M  4   S 

CoUat  truat  4% 1918  M  AN 

Gold  69,  ciil.  truat  notes.  1894  F   A  A 
Kan.  Pao.-Den.DiT.-6  g.l899  M  A   N 

lBtcon801.,6  g 1919  MAN 

Oregon  Short  Llne—6  g..  1922  F    A  A 
Or.8.L.4UfhN.— Con.8g.l919  A  A  0'74    b. 
U.P.Den.AGulfoon.  8g.l939  J  4  D    71% 

Union  Elevated— 6  g 1937  M  4   N!i15 

VIrglniaMld.— Gen.  m.,88, 1936  M  A  N|  78% 
do  stamped  guar.  M  AN    80 

Wabash— lBt,8g 1939  M  4  N  103% 

2dmortgage,6g 1939.  F  4  A    80% 

DebentM.,  series  B 1939  J    4  J|  40%b. 

WeatBhore— Guar.,  4s 2361  J   4  J  103 

WestN.  Y.  4Pa.-Ist,8g.l937  J    4   J!l02%b. 

Sdmort.,3g.,5BC 1927  A  4  O    33% 

WeetUn.TeC— Co:.  tr.,8s.I938  J   4  JI04>b. 

Wis.  Cent  Co.— 1st.  6  g I937;J   4  J    90% 

Income,  8  k 1937 '  36% 


106 

loe^s 

83 '8 
110% 
110%b. 
10S%\). 

66S9 

*  28  ll. 
•115  b. 
120  b. 
101% 

91  b. 
70  a. 
69%». 

•89    b. 

105  %b. 
15    a. 

102  %b. 
112    b. 
98 

106  b. 

92  b. 
100 

83% 

100  %b. 

107  %a. 
81%b. 
86 

lll%b. 
103 

66  %b. 

95 '8 
110    b. 

108  Ub. 
04% 


101  Oct. 
105«8  Nov. 
104%  June 

82»9  Oct 
110%  Nov. 
Ill  .May 
106%  Jan. 

06%  Nov. 

27  July 
116%  Jau. 
118%  Jan. 

97  Jan. 
87%  Jan. 
68  Apr 
61     Jan. 

90  Apr. 
105     Sept 

14  Apr. 
101  Feb. 
111%  Oct 

97%  Oct 
101%  Jan. 

89     Feb. 

91  Jau. 
76%  July 

28  July 
96     July 

102%  Jan. 

77     Jan. 

85  Oct 
110%  Jan. 
102%  Sept 

64     Sept 

92%  Sept 

109  Fob. 
108%  Jan. 
101     June 

72  Sept 
68%  Sept 

110  Jan. 
76%  May 
79     Nov. 

103     Nov. 

78%  Sept 

35  July 
101%  Jan. 

99     Jan. 

31%  July 


10.!  Nov. 
109%  Feb. 
109  Mar. 
86%  .Mar. 
118  Apr. 
lis     Apr. 

111  jaiM 
72%  Jan. 
37%  Jan. 

119%  Aug. 
123%  Jane 

103  Apr. 
93  Nov. 
78  Mar 
70  Ang. 
97     Jdly 

108%  MS. 

22     Jan. 

107%  June 

116  Mar. 
102  Mar. 
I08%jana 

97     Jun« 

100  Jane 
85%  May 
34%  .Mar 

104  Feb. 
109%  June 

82%  June 

101  May 
114%  June 
110%  Feb. 

74%  Jan. 
100     Jan. 

112  Sept 
114  Avi. 
108     Jan. 

83%  Pete 
77%  Jan. 

117  Oct 


88 

87 

107 

86 


FeU 
FMb 

Ape. 
Jan. 


SO    Jan. 

108 ''s  Jon* 
105     .May 

35%  Feb. 


100% Jan  :106%Ja>c 
90  Mar.  95%JaM 
33    Jnne'  A3 %  Jan. 


Hoik—"  b  "  indicates  price  bid  ;  "  a  "  price  aiked  ;  the  Range  i«  made  up  from  actual  saloa  only.       *  Latest  price  this  week,       f  Coupon  ofl, 
NEW  YORK  STOCK  EXCHANGE  PRICES-< Continued). -liVACriTTE  BONDS— NOVEMBER  11. 


SECURITIES. 

Bid. 

Ask. 

92 
il9% 

BSOCBITIES. 

Bid. 

Ask. 

.  BKCURITIEB. 

Bid. 

Aak, 

Railroad   Bonds. 

80% 
•18 

119% 

•111% 

B.  4  0.  8.  W.,  lat.  g..  4%s...I990 

MonOB.  River,  Ittg..g.  59...igi9 

OenflOhlo  Rcor.-l.st,4%s.l930 

Ak.A  Cli.  June- lat. g,59,gu.l930 

Boat  H.  Tun.  A  W.-l>eb.  58.1913 

Brooklyn  Elevated— 2d,  3-5s.  1918 

Brunswick  A  Wn-l«t,  g.  4s,  1038 

BufT.  Roch.  A  Pitts. -<(en., 88.1937 

Roch.  *  Pittx.-l.st.  i;.s 1921 

1        do       Cnnsoliilat'dlBt.68.1922 

Barl  Oed.Bap.  4No.— lat,5a.I90« 
OoBSOl.  4cullat  tru«t,8s...l934 
Minn.  4  8t  L.-l8t  7s,  gn..I927 
lowaC.  4  Wost-l8t7s....l909 
fled.  Rap.  I.  F.  4  N.,  Ist,  68.1930 
Ist,  Ss 1921 

104 
96 

•••a* 

(Stock  Ezehange  Prices.) 

103 
104 

Alabama  Mid.— 1st,  g.,  guar.. 1928 
Atlantic  A  Danv.— Ist  g.,  68..  1917 
Att.  4  Par.-2d  W.  D.,gu.  69..  1907 
Bait  4  0hlo— 1st,  6s,  Park  B.  1919 

100 
100 

90 
•rt3 

80 

.••■■« 

•97 

9S 

COhto-'Jol.  4an.M.l8t,4%9.1939 
lent  BB.  4  Bank.-Col.  g.Ss.  1937 

ChatRome4Col.— Otd  g 1937 

*nt  of  N.  J.-Oonv.  deb..  R.  190* 

»*,  gold 1925 

98 
119 

118 

i22'" 
120 

95 

W.Va.  APittH.— Ist.g..  59..19!>0    104 

.... 

'  No  nrlce  Friday:  these  are  Lh< 

> latest 

qooiai 

Dooa  made  lui«  wee* 

800 
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BECUEirrES. 

Oantral  l-aciflc— Gold  bds,  68, 1895 

Gold  bonds,  6a 1896 

Gold  bonds,  69 1897 

Ban  Joaquin  Br.,  6s 1900 

Mort.  gold  5s 1939 

Land  grant,  59.  g 1900 

C.  &  O.  Div.,  ext.,  g.  5a 1918 

West.  PaclUc— Bonds,  6s. ...1899 
No.  EaUway  (Cal.)—l8t,  68.1907 

SO.year  5s 1938 

Clies.  &  O.— Par.  M.  fund,  6s.  1898 

68,  gold,  series  A 1908 

Craig  Valley— 1st,  g.,  5s. ...1940 

Warm  Spr.  Val.,  1st,  g  5s. .1941 

Ohes.  O.&So.West.— Ist  68,  g.l911 

2d,  63 1911 

01i.V.-Gen.con.l6t,gu.g,53.1938 

OMcago  &  Alton— Ist,  79 1893 

Sinking  fund,  68 1903 

Louis.  &  Mo.  Eiver— 1st,  78.1900 

2d,  78 1900 

St.  L.  Jacks.  &  Clilc— l8t,7s  1894 

Mlss.E.  Bridse— 1st,  s.  f .,  68.1912 

Chic.  Burl.  &Kor.— 1st,  58. ...1926 

Debenture  Ps 1896 

OWo.  Burling.  &  Q.— 58,  s.  f..l901 
Iowa  Div.— Sink,  fund,  58. .1919 

Sinking  fund, 48 1919 

Plain,  43 1921 

CMo  &  Indiana  Coal— 1st  58.1936 
CM.  Mil.  &  St.P.— l8t,8s,P.D.1898 

2d,7  3-10s,  P.  D 1898 

1st,  78,  $  g.,  K.D 1902 

Ist, Lacrosse  Division, 78.1893 

l8t,  L&  M.,78 1897 

lBt,L&  D.,78 1899 

let  ,C.  &  M.,  78 1903 

let,  L  &  D.  Extension,  73...  1908 

let,  La  C.  &  Day.,  5s 1919 

let,  H.  &  D.,  7a 1910 

lst,H.  &  D.,59 1910 

Oblcaco  &  Pacific  Diy.,  63..  1910 

Mineral  Point  Div.  53 1910 

O.  &  L.  8up.  Div.,  5s 1921 

Fargo  &  South.,  6s,  A88U...1924 

Inc.  conv.  eink.  fund,  5s 1916 

Dakota  <&Gt.  Soutli.,53....1916 
Mil.  &  Nor.  main  line— 6e... 1910 
Chlo.&N.W.— 30  year  deb.  58, 192] 
Escanaba  &  L.  8.  lat,  68. ...1901 
DesM.  &  Blinn.— lst,78....1907 

Iowa  Midland— let,  83 1900 

Peninsula— Ist,  conv.,  7s. ..1898 
Ohio.  &  Milwaukee— let,  78.1898 

Win.  &  St.  P.— 2d,  7s 1907 

Mil.  &  Mad.— 1st,  68 1905 

Ott.  C.  F.  &  St.  P.— ist,  5s.- 1909 

Nortliern  111.— Ist,  53 1910 

Ch.Peo.  &St.L.— Con.lst,g.5i.l939 
C.K.I.&P.-D.M.(fcF.D.l8t4s.l905 

let,  2ia9 1905 

Extension,  49 .1905 

Keokuk  &  Dee  M.— 1st,  59. .1923 
Chic.  St.  P.  &  Minn.— 1st, 6s. ..1918 

St.  Paul  &8.  C— lat,  6s 1919 

CMC.  &  W.  Ind.— Ist,  8.  f.,  68.1919 

General  mortgage,  6s 1932 

CMC.  <k  West  MlcU.— 53 1921 

(Cm  Ham.  &  D.— Con.  s.  f.,    8.1905 

2d,  gold,  4i3S 1937 

Cin.  D.  &Ii"n— 1st,  gu.  5B,g.l941 

Sin.  Jack.  &  M.ao.— 1st,  g.,  5s. 1936 

Olev.  Ak.  &  Col.-Eq.  4c  2d  68.1930 

C.C.C.  &  St.  L.,  Cairo  div.— 48, 1939 

St.Lou.Div.— lstcol.ts't4s,g.l990 

Bpring.&Col.Div.— lst,g.  4e.  1940 

WlilteW.Val.Div.— lst,g.49. 1940 

Cln.Wab.&M.Dlv.— Ist,g.4s.l991 

can.  I.  St.  L.  <fc  C— l8t,g.,48.193G 

Consol ,  6s 1920 

Cin.San.&Cl  — Cou.l8t,g.58, 1928 
CLCol.  Cin.  &  Ind.— let,  7s,3.£l899 

Consol.  sink,  fund,  78 1914 

Cleve.  &  Mab.  V.— Gold,  58. ..1938 
Colorado  Midland- 1st,  g.,  6S.193C 
Columbia  &  Green.— 1st,  6e. . .  1916 

2d,  63 192G 

Del.  Lack.  diW.- Mort.  7s....  1907 
Bvra.  Bing.  &  K.  Y.— 1st,  78.1906 

Morris  ife  Essex- lst,78 1914 

Bonds,  79 1900 

78  of  1871 1901 

let,  con.,  guar.,  73 1915 

Del.  &  Hud.  Can.— Coupon  7s,1894 

Pa.  Div.,  coup.,  79 1917 

Albany  &  Suaq.— lst,gu.,7»  1900 

let,  cons.,  guar.,  6s 1906 

Eens.  &.  Sar.— let,  couj).,  78.19'il 
Dsnver  City  Cable— let,  68. ..1908 
Danv.  &  R.  G.— Imp.,g.,  58...19-\s 
Dulutli  &  Iron  Kange— Ist  5s.l9l  7 
E.  Tenn.  Va,  &  Ga.— Ist,  78.. .1900 

Divisional  os 1930 

let  ext.,  gold,  5s 1937 

Eq.4slmp.,g.,58 1938 

Mobile  &  Birm.— Ist,  g., 59.. 1937 
Alabama  Central— 1st  6s. ..1918 

Erle-lsi,  extended,  79 1897 

2d,  extended,  58 1919 

8d,  extended,  4is3 1923 

4tb,  extended,  53 1920 

6th,  extended,  48 1928 

lit,  con.,  g.,  I'd,  Ts 1920 

Beorg.,  1st  lien,  Gs 1908 

B.  N.  Y.  &E.— 1st,  78 1916 

K.  Y.  L.  E.  &  W.-Col.  tr.,6s.l922 

Funded  coup.,  5s 1969 

Buff.  &  8.  W.-Uottg.  63.1i;i908 
JefTersou— Ist,  gu.  g.  58  ....1909 

Coal&KK.— 6s 1922 

Eureka  Springs— Ist,  g.,  68.  ..1933 

♦  Evans.  &T.H.— let,con8.,6B..1921 
Mt.  Vernon— let  68 1923 
Bui.  Ce.  Branch— Ist.  g..  5e.  1930 

^  So  price  Friday;  tbese  are  toe 


Bid. 

Ask. 

103 
108 
108 
108 
98 
IO414 
*107 
1081s 

iosii 

9714 

11213 

*104is 

"is" 

103 1« 
116i< 
116^ 

i'03" 
1031s 
104 

il8i« 
1141* 

...... 

10214 

105 
941$ 
Stiht 

iis'ii 

*124 

*127 

*102 

n23>s 

*124 

128 

129 

105 

126i< 

103 
*117 

103 
'1031s 

110 

■9514 
103  ij 

1271a 

i25" 

126 

130 

127% 
107 

105" 
106 

iio"" 

1:^3 

123 

i'li" 

•124 
112 
106 
106 

* 

107 
118 
1051* 

ioo"' 

79 

*i26" 
121 

100  Oj) 

117 

118 

*i20 

98 -^ 

100 

01 

■92" 

93 
*102 
♦lOUij 
113% 

'92  ia 
97 

i'li"' 

•107 
108 

130 

'128 
*137 

i'ii" 

121 

1391a 

10b 

il6% 
•140 
'92 
85I4 

lom 

111 
103 

i'4"6" 
i'4'i" 

130 

i'0'2"" 

'53 

* 

ibo" 
112 

*114>9 
*107 

54 

87 

i'i2% 
i'o's'ii 

103 

136i« 
'109 
92 

101 
♦102 

140 

^iieii 

100 
i'lsis 

SECURITIES. 


Evans.  &  Indian.— Ist,  cons. .1926 
Pllnt  &  P.  Marq.— Mort.,  6e. .  .1920 

let  con.  gold,  5s 1939 

Port  Huron— let,  5s 1939 

Pla.  Cen  &Pen.— letg.  59.. ..1918 
Ft  Worth  &  E.  Q.— 1st  g.,  58. .1928 
Gal.  Har.  &8an  Ant.— lat,  63.1910 
Gal.  H.  &  S.  A.— 2d  mort.,  78..  1905 

West.  Div.,  2d  69 1931 

Ga.  Car.  &  Nor.— l8t,  gu.  58,  g  1929 

Ga.  60.  &  Fla.— 1st,  g.  69 1927 

Grand  Rap.  &Ind.— Gen.  5e..l924 
G.  B.  W.  &8t.P.— I8t68.rects.1911 

2d  Income,  trust  rects 

HousatoMc— Cons,  gold  58 — 1937 

N.  Haven  &  Derby,  Cou8.5s..l918 

Houa.  &T.  C— Waco  &  N.  78..1903 

1st  g.,  5s  (int.  gtd( 1937 

Cons.  g.  63  (int.  gtd) 1912 

Gen.  g.  4s.  (int.  gtd) 1921 

Debent.  6a,  priu.  &  int.  gtd.1897 

Debcnt.  4s,  prin.  &  int.  gtd.1897 

niinois  Central- 1st,  g.,  48  ...1951 

lat,  gold,  3ias 1951 

Cairo  Bridge—Is 1950 

Springf.  Div.— Coup.,  63. ...1898 

Middle  Div.— Reg.,  5s 1921 

.  C.  St.  L.  & N.  O.— Ten.  1.,  78.1897 

l8t,  consol.,  7e 1897 

2d,  63 1907 

Gold,  5a,  coupon 1951 

Memp.  Div.,  l-stg.  48 1951 

Dub.  &  8.  C— 2d  Div.,  78  ...1894 

Ced.  Falls  &  Miun.— 1st,  78.  .1907 

Ind.  D.  &  Spr.— Ist  7s,  ex.  cp.l906 

Ind.D.&W.— latSa,  g.,tr.reo..l947 

2d,  5e,  gold,  trust  receipts..  1948 

Inc.  M.  bonds,  trust  receipts 

Ind.  Ills.  &  Iowa.— 1st,  g.  48.  1939 
Int.&G.  N'n— 1 8t,G3,g.,  COU.0IE  1919 
Kanawha  &  Mich.— Mort.  4e.l990 
Kan.  C.Wyan.&N.W.— lst,58.1938 
Kings  Co.-  F.El.,lst,.'3,g.,gu.A.1929 
Lake  Erie  &  West.- 2d  g.,  58.1941 
L.  S.  &M.  So.— B.&E.— New  78. '98 

Det.  M.  cfeT.— Ist,  7s 1906 

Lake  Shore— Div.  bonds,  78. 1899 

Kal.  All.  &  G.  R.— Ist  gu.  58.1938 

Mahon'g  CoalRR.— 1st,  5a.l934 

Lehigh  V.,N.Y.— 1st  gu.g.4ia8.1910 

Lehigh  V.Term.— Ist  gu  58,g.l941 

1  Jtchf .  Car.&  West.— let  6s.  g.  19 1 6 

I.iOug  Island- l8t,  78 1898 

N.  Y.  &  R'way  B.— let,  g.  53.1927 

2dmortg.,  iuc 1927 

N.Y.&Mau. Beach.— 1st,  78, 1897 

N.Y.  B.&M.B.— Ist  con.  5s,g.  1935 

Brookl'n&Montauk— l3t,69. 1911 

1st  58  1911 

Smithtowni'pt.'Jeir.— 'l's't','7'8'l901 

Loul8.Evau8.&St.  L. — Con. 58. 1939 

Louis.  &Na3h.—Cecil.  Br,  78.1907 

E.  H.  &  Nash.— 1st  6s,  g....l9iy 

Pensacola  Division,  68 1920 

St.  Louis  Division,  Ist,  63.. .1921 

2d,  3s 1980 

Leb. Branch  Extension..  .1893 
Naehv.  &  Decatur— Ist, 78. .1900 

8.  f.,6s.— S.  &  N.  Ala 1910 

10^0,  gold,  63 1924 

50  year  5s,  g., 1937 

Pens.  &  At.-  Ist,  6s,  gold... 1921 

CoUat.  trust,  58,  g 1931 

Lou.N.Alb.&Ch.— Gen.m.g.53.1940 
Lou.  N.  O.  &  Tex.— Ist,  43. ...1934 

2d  mort.,  5s 1934 

Louie.  St.  L.  &  Tex.— 2d  g,  68..  1917 

Manhattan  Ry.— Cons.  4a 1990 

Manito.S.W.Coloniza'n- 5s  ,g.l934 
Memphis  &  Charl.— Gs,  gold.. 1924 

lat  con.  Teun  lien,  7s 1915 

Mexican  Ceut.  Consol.— 48,  g.l911 

Ist,  eons,  income  Ss,  g 1939 

Mexican  National— 1st, "g.,  6s  192^ 

2d,  income,  Gs,  "A" 191 

MicMgan  Central— 6s 1909 

Coupon,  58 1931 

Mortgage  48 1940 

Mil.  L.  S.&W.— Conv.  deb.,  5s. 1907 

Mich.  Div.,  1st,  63...... 1924 

AsMand  Division— Ist,  Ga  ..1920 

Incomes 

Minn.&  St.  L.— 1st,  g.  7s 1927 

Iowa  Extension,  1st,  7s 1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— 1st,  78 1910 

Pacillc  Ext.— lat,  63 1921 

Impr.  &  equipment,  6a 1922 

Minn.  &  Pae.— Ist  mortg.,  53.1930 
Minu.St.P.&S.8..M-lst  e.g.  48.1938 
Mo.K.&T.— K.C.&P.,  Iet,4e,g.l990 
Dal.  &  Waco— 1st,  5s,  gu....l940 
Missouri  Pacillc —Trust  58. ..1917 

1st  coll.,  58,  g 1920 

St  L.&I.  M.-Ark.Br., 1st, 78.1895 
Mobile  &  Ohio— Ist  ext.,  69.. .1927 

St.  L.  &  Cairo-^a,  guar 1931 

Morgan'a  La.  &  T.— 1st,  6a....  1920 

Ist,  78 1918 

Nash.  Chat.  &  8t.  L.— 2d,  6s..  1901 
New  Orleans  &  Gulf— lat,  68  192G 
N.  O.  &.  No.  E.— Pr.  1.,  g.,  69.  1915 

N  Y.  Cent.— Deb.  g.  43 1905 

N.  J.  June— Guar.  1st,  4s.  ..1936 
Beech  Creek— 1st, gold,  48..  1936 
Oaw.  &  Rome— 2d,5s,g.,gu.l9l5 
Utlca  &  Bl.  Riv.  -4s,  g.,  gu.l922 
N.  Y.  N.  H.  &  H.-lst,  rig.l  1903 
N.  Y.  &  Northern— 1st,  g.,  is    1927 

2d,4s 1927 

N.Y.Ont  &Wn.— Ist,refun.4b.l992 
N.  Y.  Susq.  &  West.— 2d,  4iaa.l937 

Gen.  mort.,  5s,  g 1940 

S.  Y.  Tex.  &  Mex.— I8l,43,gu.l912 


Bid. 


99 

101 

122 

101 

97 

971a 

72 

7418 

♦98 

72111 

♦62 

105 

110 

3914 

40 

II212 

108  >« 

122 

1071s 
ICO 

64 

90 

80 
'100 

95 

9858 

>107 
112 
IIOI3 
llOij 


102 
•90 
1221s 


109i« 
771a 


'S7^ 

101  la 

114 

125 

114 

108 


105 

102 

106 

108 
641a 
83 '8 
871a 
95 


Ask. 


107!% 
102 

65% 
100 

84 


9514 


112 
112 


lie's 
i'o'5 


291* 


90 
102 
116 


109 

104 

10438 

111 

llllj 

97 

112 

117 

22I2 

100 

•do 

82 

106 

108 

113 

107 

120 

'611a 

1131s 

116 

101 

10215 

102 

103 

101 

74% 

75 

•90 

90 

100 

105 

97 

45's 

1151a 

112 

100 

123 

121 

125 

106 

138 

130 

105 

123 

135 

111 

llOis 

"id" 

85 

90 

81 

821s 

105 

106 

113 

l227e 

1271a 

112 

109 

101 

101 

1081% 


66  >a 

84% 
90 


SECURITIES. 


North'n  Paciflc—Divid'd  scrip  ext 
Jamea  River  Val.— 1st,  Gs. . .  1936 

Spokane  &  Pal.— Ist,  63 193G 

Bt.Paul  &N.  P.— Gen.,  6s. .1923 
Helena&RedM'n— l8t,g.,69.1937 
Duluth&Mauitoba— lst,g.63l936 
Dul.&Man  Dak.Div.— IstOs.  1 937 
Cceurd'Alene— 1st,  6s,  gold. 1916 

Gen.  1st,  g.,  6s 1938 

Ccnt.Washiugton— I8t,g.,6s.l938 
Norfolk*  West.— General,  6s. 1931 

New  Eiver,  1st,  63 1932 

Imp.  &  Ext.,  6s 1934 

Adiustment  M.,  78 1924 

Equipment,  53 1908 

Clinch  Val.  1st  53 1957 

Eoanoke&So. — 1  st,  gu.  Ss,  g .  1922 

Scioto  Val.  &  N.  E.— lst,43,.1990 

Ohio  &  Miss— 2d  consol.  7s.  ..1911 

Spring.Div.— Ist  7s 1905 

General  5s 1932 

Ohio  River  RE.— 1st,  58 1936 

Gen.  g.,5s 1937 

Oregon  &  Callfor.— 1st,  58,  g.  1927 
Oreg.  Ey&Nav.— Col.tr.  g..53.1919 
Pan.  Sink.F'd  Subsidy— 6s,  g.  1910 
Penn.-r.C.C&St.L.Cn.g.4ia9A1940 
Do       do  Series  B... 

P.C.&8.L.-l3t,o.,78 190C 

Pitts.  Ft.  W.  &  C— lat,  7e...l912 

2d,  73 1912 

3d,  78 1912 

Clev.  &  P.— Cons.,  s.  fd.,  78.1900 

Gen.  4isa,  g.,  "A" 1942 

Ch.St.L.&P.- lst,con.5s,g...l932 
St.  L.V.&T.H.— let,6s.,7e.lS97 

2d,  73 1898 

2d,  guar.,  7s 1898 

Gd.K.il.Ext.— lst,4ia3,G.g.l941 

Peo.&E.-Ind.B.&W.-lst,pf.7s.l900 

Ohio  [nd.&W.- Istpref.59..iy38 

Peoria  &  Pek.  Uuiou— 1st,  63 .1921 

2d  mortg.,  4I23 1921 

Pitts.  Cleve.  &T0I.— 1st,  63.. .1922 
Pitta.  &  L.  Er.— 2d  g.  53,  "A" .  1 928 

Pitts.  Mc.  K.  &  Y.— Ist6s 1932 

Pitts.  Palnsv.  &F.— 1st,  53.. .191 6 
Pitts.  Shen.A  L.E.— let.g.,58.1940 
Pitts. Y'g9t'n&A.— 1st,  5s,con.l927 
Prea.  &  .Ariz.  Cent.— 1st,  63,  g.l916 

2d  income  63 1916 

Rich.  &  Dan  v.— Debenture  6a.  192 

Equip.  M.  8.  f.,g.,  5s 1909 

Atl.  &  Char.- lat,  prof.,  78..  189 

do.  Income,  6s 1900 

Wash.O.&W.— lst,4s,gu.oy.,1924 
Rich.&W.Pt.Term.— 68,  '97,  tr.  roe. 
Kio  Gr.  Junot.,l3t,guar.,g.,53.1938 
Rio  Grande  So.— 1st,  g.,  5s...  1940 

St.  Joa.  &  Gr.  I8.— 2d  iuc 1925 

Kan.  C.  &  Omaha^lst,  53. .192 
St.  L.  A.  &  T.H- 2d  prof.  78..  1894 

2d  m.ino.  78 1894 

Dividend  bonds 1894 

Bellev.  &  So.  111.— 1st,  8s...i89G 

Bellev.  &  Car.— 1st,  6s 1923 

Chi.St.L.&Pad.— Iat,gd.g.5sl917 

St.  Louis  So.— l8t,  gd.  g.  4s. 1931 

do  2d  income, 53. 1931 

Car.  &  Shawt.— Isl  g.  4s 1932 

St.  L.  &  8.  F.— 2d  6s,  g.,  cl.  A.lOOti 

Equip., 7s 1895 

General  5s 1931 

1st,  trust,  gold,  53 ,....1987 

Consol.  guar.,  4s 1990 

Kan.  City  &  S.— 1st,  6s,  g...l916 

Ft.  8.  &  V.  B.  Bg.  -lat,  G3...1910 

Kansas  Midland— Ist,  43,  g.l937 

St.  Paul  ADiUuth— l3t,5s....l93J 

2<lJuortgage  5a 1917 

St.  Paul  Minn  &  M.— 1st,  73..  1909 

2d  mort.,  68. 1909 

Miuneap.  Union- 1st,  63 1922 

Mont.  Cen.— lat,  guar.,  G3..1937 

lat  guar.  g.  59 1937 

Eaat.  Minu.,  Ist  div.  1st  53.1908 
San  i'rau.  &  N.  P.— 1st,  g.,  5a.  1919 

South  Carolina -2d,  Ga 1931 

80.  Pac.  Coast— 1st,  guar., 4.s.  1937 
rer.RB.  As'u  of  St.L.-  lst,4  las.  1 939 
Texas  Central— lat, 8.  f.,  7s. . .  1909 

1st  mortgage,  79 1911 

Texas  &New  Orleau3— l8t,7s.  1905 

Sabine  Divisiou,  1st,  Gs 1912 

Third  Avenue  (N.Y).— lat  58, 1937 

Tol.  A.  A.  &  Cad.— 63 1917 

Toledo  A.  A.  ■»  G'd  Tr.— g.  68.1921 

Tol.  A.  A.  &  Mt.  Pi.— 63 1919 

Tol.  A.  A.  &N.  M.— OS,  g 1940 

Ulster  &  Del.— 1st,  con.,6.,53. 1928 

Union  Pacillc- let,  63 189G 

Ist,  6s 1897 

1st,  6s 1898 

Collateral  Trust,  63 1908 

Collateral  Trust,  5s 1907 

Kansas  Pacillo— let  6s,  g.  ..1895 

1st,  G3,g 1896 

C.  Br.  U.  P.— F.  c,  79 1895 

Atch.  Col.  &  Pac— 1st,  6s.. .1905 
Atch.  J.  Co.  &  W.— 1st,  63...  1905 
U.P.  Liu.  &C0I.— l9t,g.,5a.  1918 
Oreg.8.L.c&U.N.,col.trsl.,5s.l919 

Utah  &  North.— 1st,  78 1908 

Gold,  53 1926 

Utah  Southern— Gen.,  7e  ..1909 

Exton.,  let,  78 1909 

VaUey  E'y  Co.  of  O.— Con.  63.1921 
Wabash— Debenture,  Ser.  A..  1939 

No.  Missouri— 1st,  78 1895 

St.L.K.C.&N.— R.E.&BE.78.1895 

St.CharlesBr'ge— l8t,G3...1908 

West.  Va.  C.  &  Pitta.— lat,  6a. 1911 

Wheel.&L.E.— 1st.  5s,  gold.. .1926 

ExteusioTi  &  Imp.  g.,  .5s 1930 


Bid. 


100 

•95 

*82 

95 

120 

98 

101 

* 

IO8I4 

106 

* 

95 

121 

"9'i" 

82 

"s's" 

*93ia 

''....-. 

103 

* 

95 

•96 

73 

101 

102 

•115 

•139% 

130 

132 

117 

109% 

-110% 

•109 

100 

•116 

117% 

♦114 

112 

65 

95 

96% 

"si" 

•102% 

'■""*' 

•90 

105 

•92% 

80 

70 

104 

101 

102 

65 

111 

114 

* 

110 

100% 

•80 

•■-■■« 

•72% 

•80 

,^ 

110% 

112 

100 

92 

6814 

69 

'9'0 

...... 

107% 

103 

109% 

., 

•115 

116% 

•114 

114% 

100 

102 

•07 

101 

•97% 

98 

103 

112 

97 

114ifl 

99^ 

90 

103 

•107% 

•10859 

♦110% 

....•• 

•95 

100 

83 

88 

106 

108% 

100 

....•a 

80 

81 

81% 

80 

104 

104% 

•106 

110 

70 

101% 

100% 

102 

....>■ 

107 

108 

107% 

102 

106% 

92% 

laceat  quola^ieiu  mnAe  uua  wse».     For  Jntseellaiieoaa.Jt  UnUated  Boada— See  3d  page  preoeiiing. 
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ABBTRACT  FROM  RKPOHTM  OP  THE  NATIONAL  RANKS  MADK  TO  TIIK  OOXPTROIXiS  •«FT.  SO,  18M. 


HOI 


1RD2. 


f  MhIha 

«  N.M.'iiiip«hlre. 
£■  Vcriiiout 

SBoHton 
MaK/>.,  ntlior  .. 
Rbodu  iHltind. 
Ij  OonnocUi'Ut... 
I  Total  Dlv.No.1 

f  New  York  CItj' 
,  Brookljiu 


3AU>iiiiy 
_  N.  York,  other 
CS  New  Jersey.. . 
B  PhUadelplda.. 

^PlttaburK 

m  Ponnn.,  other . 
i  Total  Dlv.No.2 

i  Delaware 
„  Baltimore .... 
«  Marrland.oth. 
«  WaaalnKton . . . 
S  Diet.  Col.,  oth. 

B  Vlntlnla 

J  Wo«t  Vlrjrlnla. 
T.  Total  DlvNo.3 

r  North  Carolina 
South  Carolina 

OeorKla 

Florida 

I  Alabama 

!  Mleslsaippl 

j  New  OrleanB.. 

I  Lonlglaua,  oth. 

J  Texas 

S  Arkiwisaa 

I  LouUirille  .... 

I  Keutucky.oth. 

1  leimessee 

lTotalDlvJ?o.4 

f  ClnclDnatl 

L  Cloveliuid  .... 
q  Ohio,  other  ... 

2  Imilaiia 


I  Chli'ii>fo 

6  LUiuots,  other. 
•  Detroit. 


8  Stlchlfr'n.other 

•  Milwaukee 

^  Wieruuslu.otb. 

I.  Total  DlvJJo.^ 

Des  Motnes... 

Iowa,  other... 

St.  Paul 

Mlnneapolla... 

IClnneHota.oih 
let.  ixjois.... 
i  St.  Joseph... 
•;  Kansas  city... 

#  Missouri,  oth'r 
k  Kansas. 
T  Omabi. 


I  Nebraska,  oi  h. 
North  Dakota. 
I  South  Dakota. 
Total  Dlv.No.6 

f  Nevada 
S  San  I''ranciBco. 
9  Calirornla,oth. 

1  Orepon 

r  WashiLgton... 

I  Total  Div.No.7 

f  Arizona....... 

J  Colorado.... . 

■  Idaho 

•  Montana 

»  New  Mexico  .. 

•  Okliih'a*  I.T 
5  Utah 


Wyoming 

Total  Dlv.No.8 
al  for  V.  B.  . 


81 
54 
49 
&5 
213 
&9 
84 


niift 


4H 

fi 

0 

206 

Uti 

41 

26 

307 


797 


18 
22 
43 
12 
1 
36 

in 


23 
14 
32 
18 
2» 
IS 
10 
11 
2:^3 
10 
10 
72 
8» 


ftvO 


13 

10 
216 
IOC 

23 

188 

8 

96 
3 

7-i 
737 


4 

157 

5 

7 

59 

9 

4 

11 

57 

142 

V 

128 

33 

40 


Oapilal. 


11.090.000 
6,272,500 
7,:«0,00() 
53,100,000 
46,130.700 
20,277,060 
22.999.370 


l»7.0v:9,0'JO 


49,650,000 
1,352.000 
1,550,000 
83,344.060 
14.528.350 
^2,4U.^,0OO 
10,900,000 
37,742,890 


171,531.800 


2,133,985 
18,243,260 
3,561.700 
2,375,000 
252,000 
4,656,300 
2.800.65U 


29,222,81)5 


625.180 
623,000 
541.000 
350.0tiO 
919,000 
165,000 
625,000 
810,000 
315,495 
600,000 
901,500 
477.000 
179,455 


Burplu*. 


• 

9.000,134 

1,571,167 

l,H64.g00 

14,331,558 

15,535,56H 

4,702,072 

7,656,836 

48,U1,733 


40.547,592 
2.035,000 
1.2H2.000 

10.866,065 
7,07rt,1.^0 

13,811.303 
6.032.68U 

16,486.661 


98.088,850 


908,600 
4,477,90<> 
1,814.423 
1,186,000 

100.000 
2.431.9U0 

661.997 


11.133.b-J0 


738.066 

887,600 

1,241,556 

259.350 

9S1.26.- 

428,708 

1,909, 16» 

238,752 

4,783,156 

482,000 

1,014,800 

2,838,306 

2,241,!)05 


73,132,530    18.U44.23.i 


3,100,00<i 

8.050,00t 
26,889,870 
13.447,000 
2'.<,9OO.0O0 
17.046.000 

4.400,000 

10,634,000 

830.000 

6,6.'>2,650 


119  009,520 


700,000 

13.820.000 

4.800.000 

4,931,000 

6.668,850 

10,700,000 

2.000,000 

6  900.000 

4,5»0.000 

12.442,100 

4,150,000 

9,368.100 

2,465.000 

2,610,000 


065)   86,145,050 


2 

2 

84 

41 

70 

149 


282,000 
2,500,000 
5,675,000 
8.946,000 
7.876.400 


20.277,400 


2,63.'^,o00 
1,760.000 
7,164,758 
4,530.441 
1O.OS4.M00 
6,112,532 

651,000 
3,220,283 

475,000 
1,902,216 


38.546.133 


DfOtiU. 


TmHvUuat. 


18.644.166 

8.3S.^,238 

8,760.370 

104.7:25,916 

7.%,144,684 

19.302.891 

38.568.023 

208.457398 


270,804.0r8 
13,661,860 
0.870,618 
07,243.884 
53.783.803 
99,050.630 
36.780,979 

110,684,883 


694,439.734 


5,364,845 
24,409,166 
10,337.946 
10.726.482 
937.292 
15.417,280 

6.891.585 


74.134.590 


JMA«r. 

• 

172,068 

171,110 
43,004 

2«4,3.^9 
79.127 
84,9-^7 

193.306 


£mnu  d  dli 

tnmtt.  (Intl'Q 

ortrdrafU.) 


1,007,907 


024,274 
100,780 
40.031 
460,400 
23ri,65R 
173.735 
266,178 
813,029 


2.609.151 


40.000 

l.'i7.618 

40.000 

58,330 


620.07  ♦. 
45.000 


n0l.^30 


3.898,804 
3.049.989 
5,955,547 
4,480,834 
5,413,931 
1,013.818 

16,8(^0,009 
1.442,480 

32,004,729 
2,074,923 
5,494,150 

13,736,096 

15,411.936 


lll,.^2;<,240 


22.005.508 
18.122,227 
04,477,520 
37.796.586 
77,802,282 
53.987,212 
11.064,201 
31.843,680 
5,941,50'; 
24.771.051 


348.811.840 


311.500 

3,004.369 

1,298,000 

039.000 

1,063.173 

1.068.000 

200,000 

855,500 

749,66i* 

1,75S,214 

468.000 

1,060.992 

501,769 

628,875 


14,H16,U01 


128,000 
950,000 

1,152.458 
856,500 

1,750,381 


l,80t,185 
30,491,756 
10,310,418 

8,9I9.4;8 
10.399,764 
20,000.365 

3,946,197 
10.937,157 

8.517.620 
21,664,663 

9,600,340 
19.176,564 

0,650,320 

5,052,257 


717.523 

03,410 

449,102 

404,498 
200.891 
852,598 
294,934 
78,338 
310,841 
134.889 


3.609.084 


139,701 
471,730 
40,361 
40.000 
240,000 
44.0:23 
90,940 


300.813 
431,036 


22,04 
120,538 


178.389,073    1,948.392 


4,a37,339 


34,150 
2,231>,.550 
197,335 
705.100 
193.000 
20.700 
935,800 
199,600 


4,551,265 


897,230 

4,105,682 

12,608,183 

10,363,678 

14,793,093 


42,267,>406 


504,064 
28,''48,290 
2,004.719 
15,225,115 
2,302,82.1 
1,056,433 
4,618,7t,0 
2,789.220 


57,409,136 


016  238.871.42411.705.4-^2.984 


OolHand 
g«ia  O.  U. 
etrli/UalM. 


4()I.4H1.4>45 


844.513.019 

10.516.417 

8.724,486 

100,104,176 
62,571.231 

104.H92.().-.:i 
40.042.770 

110.710.877 


770.074  086 


6,768,682 
88.184,086 
10,859,190 

7,909,758 

604,935 

16.679,440 

7.324.929 


81,820,509 


0  093.948 

5.807.808 

10,584,604 

4,272,449 

7,810,M30 

2,742.748 

14,011,290 

2,350,372 

62,932,780 

3,423,506 

12,310,394 

21,374.539 

23.020.417 


108.00", 581 


Oold 
eerlllteau* 


f 

748.080 

818,034 

867.133 

8,718.614 

2.706.750 

482,412 

J  ,622.200 

9.953.744 


12.140.883 
130.174 
312.808 
3,475,072 
1.31K,017 
9.832.139 
2.082.330 
4.407,888 


« 

77,870 

84,380 

18,400 

4,990,210 

228,000 

197,130 

230.410 

S,?76,S30 


44.018,480 
463,360 
438.000 
774.700 
333.690 
2,100,380 
661,600 
601.930 


34.306,361 


49,800,020 


137,ii31 
98>,166 
885,620 
243,660 
88,847 
420,718 
292,406 
2,546,647 


241,842 

91.960 

258,391 

58,459 
238,697 
10>,271 
133. .'iei 

42.276 
1.224,398 

71,275 
462,426 
483,863 
566.592 


3,975,511 


30.408.739 
23.715,5.58 
72,189.039 
37,570,572 
103,9ni),437 
55,821..^75 
18.162,564 
34, 313,31s 
6,142.822 
24.047,223 


539,215 
1,035,070 
2.922.193 
2,458,(>ll 
14,014,030 
2,841,614 

938,04: 
1,400,288 

819,550 
1..507,862 


407.0iti',H44 


2,745,722 
38.590.024 
15.973,906 
12,926,689 
18,650,319 
32,931,510 

5,753,317 
18,34K.087 

9.957.089 
23.466,183 
11,829,236 
23,374.256 

7,086,418 

5,619,095 


227.121,851 


93.328 
199,946 
442,004 

45,914 


781.192 


393.946 

47,840 

257,838 

177.268 


120,145 


997,Oj7 


13,874.778 


748,3  IB 

6,148,006 

13,265,103 

12,211,305 

17,453,217 


49,826,049 


431,301 

27,395.702 

1.803.661 

16.21,0.374 

2,263,380 

807,468 

8,341,034 

2,914,001 


57,048.124 


2,171.041,088 


29,106,475 


123,268 

1,471,193 

1,691,712 

071,912 

854,245 

1,319,193 

173,012 

841,207 

314.156 

1.123,074 

2,025,212 

992.969 

290,862 

271.734 


12.109,809 


14,70.-' 
1,130,610 
1,632.025 
1,313,437 
1,744,552 


mittr. 


TVwuurv 
frUJIe'lu 


• 

00,638 
113,707 

81,800 
102,117 
688,333 
128,155 
380,847 


64,080 
21.845 
680.840 
343,080 
000,872 
287,438 
864.870 
8.807378 


11,680 
1,130,400 

71,330 

1,008,780 

142,000 

02,000 

26.300 


2.542.340 


3.640 

27,3(>6 

1,840 

44,800 

2,970 

373.090 

9.040 

146,540 

21,480 

39.780 

84.930 

115.120 


08.24i> 
138.032 

80.748 

61.360 

7,189 

167,229 

65,919 


669,445 


836,230 


815,770 

302,000 

198,830 

591,150 

5,969.880 

430,160 

60,150 

60,780 

125.000 

55.420 


8,005.140 


7,000 

118,780 

2.170 

5,000 

9,830 

2,082,480 

58,580 

252,920 

15,390 

55,750 

10,000 

26,730 

22,950 

10.620 


01,201 
126,046 
208,279 
131,660 
146,998 

21.218 
12X,800 

50.315 
605.513 

60.646 

40,197 
121,843 
258.732 


oT.a: 


101.321! 

Nl.07.^ 

38,nt:r 

1.804,3.5>i; 
589,3301 
196,167! 

834,1  M 

§3oi 
iTila..... 

250A47, 
29,422 
413,385 
549,040 
2,070,813 
488,635 
833.031 


0,827,9  .4 


L4g.lmtMn 

OfdMtU. 

278,0M 
183,016 
276,179 
6,481,808 
3,335,681 
581,748 
"-"».»3« 

.in 

1       764,468 

30i»,047 

3.068,087 

3,804,AM 

6.464,600 

'  3,803,e«4 

i   4,338,100 

59,973.062 


118,133  186,368 

041.804  3.121,306 

161,455!  818.640 

872,710  900.340 

48.51  i  29,836 

135,313  1,003,540 

90.400  46i;44» 

1,868.423  5,010,87'^ 

10,304 '  •iTl.trii 

85,8621  336,866 

80,786  341.486 

5,86b  258,616 

88,908  230,915 

21,510  181.880 

1,601,183  764.987 

41,580  81,890 

558,56^  2,532,408 

41,500.  164,461 

27.3201  964,732 

85,353  576,314 

130.206  1,068,098 

2,729,u4tf  7,762,668 

557.4t,0  3.336,0o3 

41,000  1,315,000 

208.8;i3'  3.820,036 

218,T4>'|  2,517,601 

1,289.847  3,130,207 

239,932  i  2.050,057 

ll3.30i;  1,151.353 

99.8111  911.371 

9..533  303.067 

10.'>.-.,!t)4  593.801 

2,420.93U;2,8>i3.  .!>;<  24,205.586 


1.980,507 


1 15,S59 
65,141 

518,748 
373,076 
412,097 
473,870 

74,008 
208,074 

20,262 
108,509 


33,tf08 
295,207 
100,087 

90,293 
105,009 

50,928 

23,303 
187,320 

85,325 
219,590 
140,819 
145,733 

43,097 

45.488 


2,078,200 


5,M71.3B9 


08,810 

2,546,292 

164,^6J 

930.45: 

160.49M 

32.844 
740.023 
303,330 


4,953.117 


102881953 


403,100 

19.940 

3,030 

49,870 


474,030 


83,630 
1,230 

71,810 
4,860 
2,300 

73,910 
360 


238,100 


71,050.180 


1,677,872 


3,929 
43,460 

148,939 
63,049 

138,010 


398,593 


8.282 
233.082 
19,722 
118.620 
29.606 
15.170 
68. -223 
26,106 


0,8UO 

156,434 

17,250 

74,200, 

49,718, 

1,132,921 

79,32'.; 

240,f61l 

52,587 

109,433 

80,724 

92,805 

21.757 

28.559 


2,170,lu4 


7,roo 
31,602 
13,908 
38,323 


1 10.H33 


107,064 

1,348,33« 

191.0.')4 

560,805 

371,370 

1,545,536 

293.563 

1,145,900 

367,803 

950,853 

743,63« 

653311 

302.473 

386.08* 


8.704.843 


847 
71.647 

135,883 
37306 

143.774 


389.357 


568.873 


23.708 
1,195,77T 
60,105 
568,851 
30,439 
53,271 
87,106 

30.900 

188,048    2,400.245 


98,779 
6.920 

46.194 
1.032 

18.437, 

17.871 
3.412 


12,190,  ;96  229s9451  118202945 


10tA.it,  rOB 
ClTHg.  AC. 

BucurcM. 

liOans 

Bds  for  circ 
Oth.U.  S.  b<l« 
Btks,  bda.Ac. 
DtMfr.bonks 
Btaleaute.. 
G.oolnActrs 
BiLeolnActfa 
Ii.  tend  Dotea 
U.8.ctfa.  dep 
Nat.bk  notes 
Cl'r'gll.exch 
Other  rea'eea 

Totala 

L4aI>IIU<M. 
Capital  atook 
Buplaa  fond 
Undl.  proHta. 
CIroulation.. 
Bvatodep'ra 
Daatobanka 
OUerUab'a- 

etsla. 


JUiU'a. 

154-0 

3-e 

■6 

an 

3.58 

a-« 
s-7 
ai 

51 
■< 
•e 

11-8 

l-O 


!«33-0 

93-1 

14-8 

4-7 

3-0 

103  0 

311 

18 

•'.13-0 


i 


UlWt. 

344-9 

6-7 

»-o 

30-2 

34-T 

I!i-6 

S6-X 

3-i 

3-i-B 

»-» 

11 

615 

9-6 


601-8 
49-7 

4rb 

16 

3-8 
•2777 
'401  » 

•s 


MVt 

10-5 

-6 

•S 

!»-4 

1-8 

•» 

•a 
•s 
•8 

•2 

•9 
•I 


lS-5 

1-4 

90 

•4 

•B 

13-8 

-4 


».1-n  iT:i'R«|-fl  .%1-s 


ItU't 

7-9 

•7 

•1 

•7 

1-8 

11 

1-a 

•4 


13-« 

a-6 

!-« 

-s 
•6 
10-8 
•6 
•1 

1.1-0 


ttWi 

14-a 

1-0 

•« 

4-1 

a-« 
-e 

•6 

1-7 
•8 

-I 
1-1 

•9 


a»« 

3-8 

19 

-« 

•9 

I6-» 

9-1 

_r» 


MWt 

ia-8 

-B 

•8 

■S 

9-4 

•4 

•9 

•1 

1-0 

■1 
•» 

•« 


18-u 

4-9 

10 

-6 

-4 

3-8 

9-8 


MU't 

30-6 

3-8 

1-0 

3-4 

r-7 

-4 
1-4 

•e 

a-B 

•» 

•6 

•» 

■B 


39-8 

0-1 

9-« 
1-8 

a-4 

as-s 

13-7 


iWU'a 
93-7 

-7 
■I 
•1 

6-8 
•8 

I'S 
■1 

1-8 

-a 

•8 
-8 


33« 

81 
1-7 

•» 
•• 

18-« 

4-S 

•7 


UiU':  ItU't 


164-0 
1-8 

1-0 

S-a 

36-1 
1-4 

30S 

1-7 
6-0 
l-f 
1-0 
»-• 
•B 


t»9-« 

331> 
161 

a-4 

•8 
TT-9 
»T-« 

•9 


ir«-« 


18-1 
■f> 
•8 
•1 

9-0 


61 
•4 
•8 
•7 

1-8 
•1 

-e 


3T-1 

4-4 

-7 
•5 
•4 

ia-0 

9-1 


109 

•8 
•6 
•» 
•8 
6-S 
1-7 
1 


9-7 
•8 

-S 
•7 
•% 

•1 
•1 
•« 

•1 
•1 


4-« 

•7 
•3 
•8 
•1 
1-8 
1-B 


mv 

16-0 

•8 

•6 

•9 

1-9 

11 

1-7 

•1 

-« 


MU'i 
12-9 
•8 
•1 
•8 
3-8 
-4 

•1 

•e 


•1 
•e 
•I 

19^ 


99-9 

4-8 
1-3 
1-8 

•3 

10  8 

4-8 

-8 

•I'l'O  lO-tl 


4-9 

-« 

•8 

•8 

8-9 

a-9 


MU't 
39-9 

•B 
•K 

ai 

4-B 

l-l 

34 

1-8 

1-8 

-8 

•1 

1-8 

-4 

491 


10  7 
1 

1-0 

-4 

96-8 

14-8 

-S 

40  i 


iir<l'a 
94-1 

-» 

•8 
15 
»-» 

-8 
1-3 

•B 
1-4 

-4 
-« 
•4 


40-0 

8'» 
11 

•4 
-7 

13-0 

lS-8 

-1 

4«ro 


11-8 

■-« 
•9 
•8 

9-7 
•» 

90 
-» 
•7 

•1 
-8 
•4 


93-7 

4-1 

•9 

■8 

■7 

10-0 

8-8 


6-1 
-1 


•9 

•8 

1-9 

•1 
•1 


•8 
•1 

"9-9 


3-6 

-8 

-8 

-1 

4-8 

1-9 


UiPni. 

1,019 

33 

8 

69 

189 

34 

133 

36 

66 

14 

6 

103 

16 


1,689 

349 

109 

46 

37 

806 

493 

» 


1,«S«» 


UU'nt 

l.Xii 

131 

13 

88 

398 

34 

31 

13 

38 


14 

3 
33 


ya-na. 
-i.l»l 

163 
36 

199  • 

416 
88 

174 
SS 

1*4 
14 
■20 

103 
31 


1,891  3.310 


449  i 

1301 

69 1 


687 

930 


109 

116:     143 

97J  1,770 

7e>     331 

99        99 

.S'Jl  3. 110 
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The  Investors'  Supplkment,  a  pamphlet  of  150  pages 
ewitains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  viith  remarks  and  statistics  con- 
eeming  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  piiblished  on  the  last  Saturday  of  every  other  month— 
piz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  unthout  extra  charge  to  all  regular  aub- 
Bcribers  of  the  Chronicle. 

The  Oeneral  Quotations  of  Stocks  and  Bonds,  occupying 
tix  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 

~  RAILROAD  EARNINGS. 


Roads. 


Alleeheny  Val. 
AtchT.&8.  Fe.. 

St.  L.  &  San  F. 

Col.  Midland.. 
Agg.  totnl... 
Atlanta  &  Char* 
Atlanta  &  Flor'a 
Atlanta  &W  Ft. 
B.&O.EastLines 

Western  Lines 

Total 

Bal.&O.Southw. 
Bath  &  Ham'nd- 
Blr.ife  Atlantic. 
Bir.Sh.&Xenn  R 
Brooklyn  Elev 
Butr.Roch.&Pitt 
Bur.C.Raii.  is  N 
Camden  &  All.. 
CanadlanPacitic 
Car.Cniu  G&Ch. 

Car.  Midland 

Central  of  Ga... 
Cenlialof  N.  J.. 
Central  Paciflc. . 
Central  of  S.  C. 
Char.Cln.&Chlc. 
Chailest'n&Sav 
Char. sum. &  ^o. 
Cheraw.&Darl.. 
Cheraw.&Salisb 
Ches.&Ohio... 
Ches.  <).  &.8.W. 
Chic.  Bur.  &  No. 
Chic.  Bur.  &  Q. . 
Chic.&East.  111. 
Chicago  &  Erie. 
Chic.Mil.&st.P 
Chic.&N'thw'n- 
Chic.Peo.&8  L.t 
Chic.R'kL&P.. 
Chic.St.P.&K.C. 
Chic.St.P.M.&O 
Chic.  &  W.Mich 
Ciu.Ga.&  Ports. 
Cin.  Jack  &  Mac. 
Cin.N.  O.  <kT.  P. 

Ala.  Gt  South, 

N.  Orl.  &  N.  K. 

Ala.  &  Vicksli. 

Vicks.  8h.  dE  P 

Erlanger  Syst. 
Cinu.  J»orthw'n. 
Cin.  Ports.  &  V.. 

Col.  &  Maysv 
Clev.Akron&Co. 
Clev.  Can.  &  So 
CI.  Cin.  (  h  &.S.L. 

Peo.  &  East'n. 
Clev.  &  Maricttii 
Col.  H.  V.  &  Tol. 
Col.Shawnpp&H 
Colusa  &  Lake . . 

Conn.  River 

Current  River.. 
Denv.  &  Rio  Gr 
Des.  M.No.  A  W. 
Det  BayC  &Alp 
Det.Lau8'g&No. 
DuluthS.S  &Atl 
Duluth  .t  Wiuii.. 
S.Teun.Va  &  Ga 
Elgin  Jol.&East 
Evaus&lrd'piib 
Evans.  &  Rich.. 
Evausv.  &  I.  U. 

Fitchburtr 

Flint.*  P.Marq 

Florence 

Ft.  W.  &  Rio  Gr. 
Ga.  Car'ia  .v  No 

Georgia  RR 

Geo.  So.«feFIa... 
Georgefii  &  Wl 
Gr.Rap  &Ind... 

Cin.  K.iFt  W. 

Other  lines 

Total  all  liiie<. 
Grand  Trunk 

Chic.  &  Or.  Tr 

Dei.cJr.H.&M. 

Great  Noith'u— 

St.  P.  M.  <fe  .\I 

East,  of  Minn 

Montana  Cent 


Latest  Earnings  Reported 


WtekorMo      1892. 


Scptemb'r. 
4th  wk  Oct. 
4thwk  Oct. 
4tliwk  Oct 
IthwkOct. 
SeptemlVr. 
October.  .. 

August 

Septemb'r. 
Septemb'r. 
Septemb'r. 
4th wk  Oct. 

August 

Scptemb'r 
Septemb'r. 
4thwkOct. 
4thwkOct. 
October.  .. 
Septemb'r. 
4th  wk  Oct. 

August 

OctobiT.  -. 

June 

Septemb'r. 

August 

iuirust 

October.  . . 
Septemb'r. 
October  .. 
Septemb'r. 

August 

IstwkNov 
Septemb'r. 
Septemb'r. 
Septemb'r 
4thwkOct 
Septemb'r. 
Ist  wk  Nov 
Septemb'r 
IthwkOct. 
October.  .. 
October. .. 
Septemb'r. 
4thwk  Oct. 
Octot^er,  . 
4thwk  Oct. 
4thwk  Oct, 
4thwk  Oct 
itliWkOct 
4thwkOct 
4thwkOct. 
4th wk  Oct. 
October. 
October. 
October.  .. 
4thwk  Oct. 
Septemb'r. 
4thwkOct 
tthwkOct. 
Septemb'r. 
Oetol  er.  .. 
4thwk  Oct. 
October. . . 
Septemb'r. 
IthwkOct. 
Ist'wk  Nov 
October. .. 
October  .. 
4thwk  Oct. 
4thwkOct. 
Septemb'r. 
3(1  wk  Oct. 
October.  .. 
4thwkt  ct. 
October.  .. 
Ithwk  Oct. 
Septemb'r. 
4thwkOct. 

August 

October.  .. 

August 

Septemb'r. 
October.  .. 

August 

4thwkOct. 
tthwkOct. 
4thwkOct 
ithwk  Oct 
Wk  Nov.  .■) 
Wk  Oct.  2 
WX  Oct.2'.) 

October. . 
October.  . 
Octolier.  . 


1891. 


S 
240,1911 
1,198,629  1, 
329,011 
67,281 
1,594,921 
58,966 
13,401 
30.436 
1,954,561 
650,365 
2,604,926 
75,115 
2,«53 
3,369 
21,495 
55.227 
106,441 
477,662 
77,769 
693,000 
1,214 
8,200 
544,928 
1,343,298 
1,475.144 
6,636 
15,(00 
34,505 
17.750 
7.922 
976 
191.708 
205,606 
223,504 
4,135.598 
110,2CO 
237,235 
813,694 
3,207.880 
39.168 
1,915,240 
495,679 
870,831 
50,466 
6,927 
20,808 
125,374 
69,722 
48.308 
24,584 
27,464 
305,452 
2.075 
25.436 
1,100 
30,318 
95.778 
431.200 
47,682 
31,128 
315,206 
28,877 
2,-00 
114,2.'i6 
5.349 
189,900 
41,660 
28,30u 
36.566 
71,056 
10,149 
126,950 
79,277 
10,034 
14,285 
38,421 
687,930 
73,464 
2,098 
51,088 
24,661 
130,582 
71.482 
3,25f 
68,206 
14,423 
0.442 
89.071 
427,008 
77,08:) 
25,134 

1,727,448  1, 
164,501 
129,8451 


238.064  - 
,163  761  30 
326.875 

60,192  . 
,550,827  40 

63.727 

16.113 

32.789 
,810,646  14 
512,302  4 
,322.948  19 

81,036 
2,633 
4,084 

19,828 

52,277 

90,6^8 
456,573 

84,473 
65<i,000  17 
3,590 
7,064 


,271,638 

,610.944 

7.70' 

19,040 

45,663 

22,668 

9,125 

1.32h 

206.701 

210.221 

225.921 

,713.136 

91,600 

232,614 

794,200 

,186,213 

3  1,3 ,57 

.739,477 

461,453 

862,3 1 2 

49,734 

7,530 

20.401 

149,383 

74,629 

45,593 

31,553 

32,407 

333,505 

2,062 

25,298 

1,081 

29,443 

71,992 

451,561 

55.159 

31,704 

338.981 

29,522 

2,400 

102,948 

4.707 

172,800 

33,670 

29,050 

40,098 

64,267 

o,652 

156,032 

72,748 

10,594 

9,664 

34,273 

648,94 

88,»'41 

2,086 

56,709 

7,919 

140,11b 

69,923 

2.930 

73,5  16 

16,217 

6,964 

96,776 

420,523 

73.797 

24,926 


Jan.  1  to  Latest  Date. 


1892. 


1891. 


925,150  1,871,882 
865,609  28,810,042 


555,140 
820,855 
241,605 
519,101 


7,089,811 
1,696,850 
37,619,120 
592,915 


271,078 
644,768 
603,368 
,248.135 
201,779 


30,703 
176,055 
,546,297 
,660,110 
524,530 
683,530 
,408,003 
18,56V 
53,106 


10,637 

9,639. 

64, 

115, 

453, 

120. 

57, 

11, 

8,114, 

1,602. 

1.570, 

29.306. 

3.389, 

2.0*4, 

27,684, 

23,930, 

1,083. 

15,378, 

4.219, 

6,371, 

1,664, 

59, 

587. 

3,510, 

1.447, 

1,032 

492, 

440, 

6,921 

1", 

216, 

11, 

831 

657, 

11,966 

1,486 

241 

2,776 

599 

25, 

896 

170 

7,739 

341 

300 

1,030 

1,943; 

89, 


,071 
723 
029 
142 
,481 
745 
022 
,548 
045 
522 
392 
77(1 
,763 
,280 
,072 
,23-2 
,503 
,644 
A  8 
,457 
,740 
,069 
005 
,138 
,764 
,07-i 
4.-6 
,767 
,259 
,417 
,044 
,910 
,770 
.658 
90S 
,471 
,491 
,946 
,869 
,120 

0 
,090 
,651 
400 
551 
,751 
305 
',438 


701,602 
315,857 


283,395 
14,184,946 

3,095,093 
18.280,039 

2,050,^)71 


38,087 
151,693 
,45',281 
,342,96  H 
,094,468 
666.075 
,295,202 
29.167 
51,615 


,416.476 
785.909 
64.936 
133,405 
553.255 
105.852 
74,443 
15,276 
849,979 
699,661 
544,543 
400.057 
118. 2«8 
933,330 
,348,827 

,656,797 
9''1,171 
"99,861 
770,057 
4-24,131 
,474,975 
57,823 
607,315 

1,614,'.;55 

,563,4l;0 
950,822 
5  5,441 
501.983 

',153,902 

17.«5-< 

205,560 

10,621 

789,48i 

S '0.233 

,425,820 

,395,135 
254,596 

!,712,S39 

473,994 

23.735 

824,510 

134,172 

'.246,660 
274,429 
375,559 

,054.901 

,884,534 
54,297 

583,412 
298,564 


1,065,539 

5,556,035 

2,381,019 

22,779 

306,888 

136,358 

1,017,324 

619,790 

30,771 

2,037,053 

413.071 

204,911 

2,705,03.T 

16,732. S36 

3,078. 86.i 

1,000,278 


1.010,849 

5,195.905 

2,426,425 

27,685 

248,938 

73,552 

1,293,622 

620.127 

27,912 

2,013.007 

376.072 

191.782 

2,5«0,S61 

16,306,200 

2,99  .',710 

982,956 


,601.710  10,685,794  8,833,287 
149,579  995,876!  878,513 
117,629   983.220  1,058,598 


Roads. 


Latest  Eamxngs  Reported. 


WeekorMol     1892 


Gr. Nor.— Con.)— 
Tot.  system. 
G.RayW.&St.P. 
Gulf  &  Chicago. 
Hoos.TUL.&Vv'il. 
Hume.".t'B&Sheu 
Hutch. ASouthn 
Illinois  Central. 
Ind.Dec  &  We~t. 
In.&Gt.  North'n 
tinteroc.  (.Mex.) 
Iowa  Central.. 
Iron  Railway. 
J'k'nv.T.AK.W 
KanawhaifeMich 
Kan  C.  CI.  &8p. 
K.CF.S.&Mem. 
K.C.Mem.&Bir. 
Kan.(\Wy..%NW 
Keokuk  &  West. 
L.Erie  All.  &So. 
L.  Erie  &  West. . 
Lehigh  &  Hud-. 
Lehigh  Valley.. 
L.  Rock  A  Mem . . 

Long  Island 

I,ouis.&  Mo.Riv. 
Louis  Ev  &St.L. 
Loulsv.&Nash- . 
Louis.N.A.&Ch. 
Lou.St  L.&Tex. 

Mauls  Lique 

Mar.  &  Nor.  Ga. 
Memphis&Chas. 
;Mexicau  Cent. 
l.Mex.  National. 
tMexicauR'way 
Milwaukee  &  No 
Mineral  Range. 
Minneap.ifeSt.L. 
M.St.P.  &8.S  M. 
Mo. Kan. &  Tex.. 
Mo.Pac.&irouM 
Mobile  (te  Ohio.. 
Nash  Ch.&Si;.L. 
N  Jersey  ctN  Y. 
NewOrl.&So'u.. 
N  Y.C.&H.R.... 
N.  Y.  L.  E  ,feW. 
N.Y.Pa.AOhio.. 
N.  Y.&N.Eug... 
N.Y.&North'u.. 
N.  Y.  Out.  &  W.. 
N.Y  Susq.  &  w.. 
Norf.  &S(nitli'u. 
Norfolk  &  West. 
N'theast'n  (S.C.) 
Nonh'n  Central. 
Northern  Pacitic 

Wis.  Ct.  Lines. 

N.P.&  W.Ceui. 

Ohio  &Miss 

Ohio  River 

Ohio  Southern.. 
Omalia&St.  L.. 
Oregoulujp.  Co. 
Penusylvrti.ia... 
Peorial)ec.&Ev 

Petersburg 

P  lila.  Ai  liiie... 
Phila.  &  Kciiil'g. 

CoaKtlrouCo. 

Total  both  Cos. 

Lehigh  Valley. 
Pitts.  Mar.  &ch. 
Pitt.Sheu.&L.E. 
Pltts.&West  sy- 
Pitl.Younir  -^cA. 
Ft.  Royal  <s  Aug. 
\'l  Roy. &W. Car. 
Pres.iSArlz.Ceu. 
yuiucy  O  &K.C. 
Rich.&liau.sya. 
Rich.  <v  Pe^ersb 
Rio  Or.  South'u 
Kio  Gr.  Wesi'u. 
Sag.TuscolaJiH 
StL.A&T.H  Bs 
bii.lj.Keu'etitSo. 
St.  L.Southw'rn. 
St.  Paul&Oui'th 
S.Frau.JiN.Pac, 
Saudersv.&  leu 
San  An  I.  &  A.  P. 
sav.  Am.  &  ivlou 

Silveitou 

Sioux  City  &  N  o. 

South  Bouud 

South  Carolina. . 
So.  Pacific  Co.— 

G,il.Uar.&S.A 

Louis'a  West.. 

Morgau'sLi&T, 

N.Y.r.  &Me.v. 

Tex.  &N.  Orl.. 

Allauticsys.((. 

Pacitic  system 
Total  or  all.. 

Coa8tDiv(Cal.) 

e(ru.Div.(Cal ) 

Arizona  Uiv. 

New  Mex.Div 
Spar.  Uu.&  Col. 
Stateu  Isl.  R.  T 
8tony01.&.  Mt.. 
Suiunut  Branch. 

Lykeus  Valley 

Tot'l  both  C'o's 
Touu.  Midland.. 
Texas  &  Pacitic. 
T«x8.Val&N.W 
Tol.  A.  A.&.\.M. 
Tol.  Col.  &  inn.. 
Tol.&OhioCeut. 
Tola  O.Cou. Ext 
I'ol.  P.  A  West.. 
Tol.8t.L.&K.C. 


October. .. 
Septemb'r. 
Octtiber.  .. 

August 

October.  .. 
Sentemb'r. 

July 

October.  .. 
4thwltOet. 
Wk  Oct.22 
IstwkNov 
October.  .. 

.Tuly 

IthwkOct. 
IthwkOct. 
IthwkOct. 
Ithwk  Oct 
October.  .. 
IthwkOct. 
October.  .. 
Ithwkuct. 
ictober.  .. 

August 

2d  wk  Sep. 
Ist  wk  Nov 

.luly 

IthwkOct 
4thwk  Oct. 
IthwkOct 
4thwkOct. 
October.  . 
August... 
4thwk  Oct. 
Ist  wk  Nov 
1st  wk  .Sov 
Wk  Oct.  29 
Istwk  Nov 
October.  .. 
October.  .. 
October  .. 
IthwkOct. 
Ist  wk  Nov 
October 
Septemb'r. 

July 

October. 
October. 

August 

August 

June 

October.  .. 

4thwk  Oct. 

Septemb'r. 

deiitomb'r. 

Istwk  Nov 

Septemb'r. 

Septemli' 

Istwk  Nov 

Istwk  Sov 

IstwkNov 

October.  .. 

ithwk  Oct. 

October. .. 

8epteml)'r. 

Septemb'r 

Septemb'r. 

4th  wk  Oct 

Septemb'r. 

Septemb'r. 

8epl<imb'r. 

septemb'r. 

Septemb'r. 

August... 

October.  . 

October.  .. 

Istwk  Nov 

Septemb'r. 

August 

August.. 

July 

October. 

July 

Septemb'r. 
Istwk  Nov 
Ist  wk  Nov 
October.  .. 
itbwkOct. 
October.  . 
Istwk  Nov 
October. .. 
IthwK  Oct. 
October.  .. 

June 

Septemb'r. 
October. . 
oeptemb'r 
October.  . 
October. . 

Septemb'r. 
Sept*Mnb'r. 
Scptemb'r. 
Septemb'r. 
Scptemb'r. 
Septemb'r. 

August 

August 

August 

August 

August  ... 

August 

Septemb'r. 
septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
S'^ptemb'r. 
Octxiber.  .. 
IstwkNov 
October. .. 
October.  .. 
4th  wk  Oct. 
IstwkNov 
Septerub'r. 
itiLWkOct 
1st  wkNov 


2,021.' 
43 
3 
3 

15,1 

10.1 

1,468, 

43, 

130. 

27, 

37. 

3, 

40, 

8,' 

8. 

141,1 

34, 

34, 

11 

8, 

101, 

46, 

1,548 

7, 

92, 

38, 

56 

667, 

92, 

18, 

21, 

55, 

163, 

82, 

63, 

37, 

10, 

191, 

355. 

335, 

538, 

297, 

418, 

31, 

12, 

1,289, 

2,677, 

644, 

58' 

96, 

163, 

32, 

226, 

34, 

650, 

632, 

123, 

755, 

397, 

22, 

60, 

47, 

347, 

6.098, 

26, 

37, 

538, 

2,164 

1,902, 

4,067, 

1,548, 

3, 

39, 

42, 

141, 

15, 

19 

13 

25 

947 

28, 

15 

36, 

13 

45 

3 

105 

246, 

34 

107, 
50, 
13 
41 

22, 
136. 


794 

964 

,518 

378 

000 

823 

380 

148 

031 

900 

537 

805 

151 

758 

544 

60s) 

160 

663 

,720 

486 

720 

-48 

,771 

656 

263 

910 

111 

410 

549 

29 

877 

041 

714 

,68; 

879 
500 
294 
656 
,764 
356 
,86 

000 

,480 
,127 
,8'29 
,717 
,87- 
,501 
,70.i 

,907 
,2!  6 
,93 
,292 
,241 
,982 
,070 
,415 
,248 
,863 
,323 
,225 
,951 
,39s 
,012 
,024 
,145 
,561 
,W77 
,923 
,649 
,57:i 
,770 
,96 
,425 
,612 
,462 
,9!)9 
,169 
,09« 
626 
430 
5^)2 
,568 
500 
,894 
,470 
,493 
,900 
.621 
651 
838 
037 
709 
,200 
,200 
,669 
,000 


1891. 


1,868.918 

33,274 

5,549 

2,25 

17,5f.l 

8,166 

1,501,856 

38,463 

168.454 

32,913 

41.430 

3,001 

39,826 

11,077 

8,497 

160.847 

41,289 

32,516 

13,113 

7.785 

102,018 

36,302 

1,528.442 

15.191 

89,356 

42.053 

51,928 

651,«03 

89.302 

17,034 

2,575 


12,664,889 


481,358 

94.68" 

499,608 

30,971 

143,031 

1,'273.967 

3.558,274 

4,593,055 

251, -j98 

619,403 

147,693 

78,6'29 

9,876 

93,96 

7,231 

114,057 

111,622 

225,679 

20,239 

lt.7,777 

4,5  19 

106,504 

8,59S 

45,981) 

1(.,434 

25,011 

45,680 


60.475 

156,908 

67,26 

68,268 

38,800 

13,721 

222,503 

287,204 

370,909 

567.00U 

348,370 

47SI.955 

27,9 

14,876 

4,173,66 

2,946,2t)8 

699,624 

4S,355 
100,049 
15 -,124 


182,943 

44,736 

625,919 

653,244 

1<)2,'291 

755.535 

404,958 

20,336 

60.60. 

48,513 

426,632 

6,1 59,55' 

20,7a2 

36,031 

503,796 

2,124,961 

2,348,269 

4.473.230 

1,528,442 

4,592 

35,284 

44.4 

161,979 

25,518 

26,476 

16,830 

25,817 

1,107.020 

25,294 

8.738 

41,600 

12,062 

44,860 

3,360 

ll'<,300 

247,541 

36.653 

1,004 

137,830 

52,8'20 

17,390 

33,073 


Jan.  1  to  Latest  Date. 


1892. 


1891. 


28.017 

25,009 

118,700 

71.930 

10,584,527 

414,225 

3,172,828 


1,608,547 

29,787 

506,863 

304.575 

267,074 

4,111,940 

902.695 

280.967 

331,362 

68,065 

2,937,313 
380,049 


372,755 

3,788,002 

243.9511 

1,228,894 

17,881,504 

2,749,772 

531,294 

80,705 

l,17i'.9r'7 

6,«33,67J 

3,819,118 

2,500,740 

1,435,914 

109,537 

1,631,03 

2,603,332 

7.917,532 

23,201,000 

2,708,650 

3,80-,877 

175,183 

108. 4t0 

37,681,481 

20,255,363 

4,636.74b 

2,906,004 

4-8,840 

2,904,456 

1,277.059 

321,068 

8,339,173 

466,74u 

5,219,435 

21.106.039 

4,971,145 

26,077,384 

3,497,456 

635,706 

524,637 

421,82,! 

2.935,623 

50,59b, 75^ 

719,137 

413,941 

3,800,025 

16,853,319 

16,893,432 

32,746,78 


10,770,398 


33,043 

15,527 

139,665 

55,543 

10,063,149 

395.279 

3,257,678 


1,481,586 

28,643 

489,322 

267,499 

259,115 

3,895,747 

964,751 

245,010 

341,126 

61,737 

2,671. 90» 
318,907 


439,015 
3,641.168 

233,040 

1,283,577 

16,635,332 

2,385,102 

422, 83» 

104,9ia 


I',307, 

6,182, 

3,562, 

3,317, 

1,471 

120, 

1,471, 

1,976, 

7,873, 

21,506, 

2.837 

3,372, 

1S8, 

137 

36,172, 

19,550, 

4,.532 

2,918, 

431 

2,543 

1,218, 


059^ 
797 
801 
,841 
,081 
661 
295 
,875 
,319- 
,000 
j982 
,071 
,335 
SSO- 
,094 
,584 
716 
416 
338 
758 
,550 


7,688, 

546, 

4,979, 

21,034, 

4,403, 

25,487, 

3,517, 

587, 

476, 

355, 

3,104, 

49,527, 

■  718, 

399, 

3.803, 

15,970, 

14,012, 

30,582, 


74» 
009 
824 
20O 
217 
448 
069 
916 
685 
693 
613 
,125- 
075 
348 
053 
414 
,8b2. 
698 


185.072 

451,312 

102,198 

473.846 

30,771 

154.689 

,233,392 

,540.071 

,516,257 

267,030 

608,307 

156,786 

88,58  7 

l.,150 

105,2S9 

7,234 

109,24i 

70,Oj4 

179,218 

21,736 

186,521 

5,452 

8i,431 

10,63  ) 

37,d02 

16,8;ll 

27,070 

44,413 


32,791 

325,962 

2,039,484 

1,115,256 

146,578 

172,665 

74,496 

226,707 

6,986,98b 

267,113 

570,033 

2,241,836 

103.387 

1,232,583 

29,201 

3,732,027 

1,724,881 

742.080 

5,.568 

6.39,196 

373,350 

7b, 957 

303,197 


1,099,867 

3,226,792 

75o,321 

3,641.475 

168,186 

l,22o,703 

9,091,945 

33,01S,966 

30,330,944 

1,472,259 

5,0»6,332 

1,2.-)8,881 

656,027 

80,869 

840,919 

51,916 

962,876 

793,434 

1.761,310 

157,546 

5,528,483 

10,171 

922,<46 

283,650 

l,37i),7i9 

821,152 
1,b51,699 


37,470 

274,962 

1,930,955 

942,531 

243,133. 

262,669 

75,018 

215,546 

7,705,829 

250.216 

232,800- 

2,191,198 

89,468 

1,171,35» 

19,730 

3,697,760 

1,487,907 

739,169 

7,575 

722,276 

357,070 

100,010 

311,301 


1,386,439^ 

3,174,235 

716,946 

3,780,624 

154,846 

l,179,b24 

9,083.310 

23.,571.788 

31.416,706 

1,434,256 

4,271,824 

1,283,993 

681,8'27 

99.380 

831,313 

48,887. 

946,769- 

689,745 

1,636.512 

166.869 

5,910,889- 

37,638 

854,589 

283,384 

1,262,869 


796.686- 
1,656,59a 


NOTKMMI.K   r.',    1892.] 


THE    CHRONICLE. 


808 


K(IAI>9. 


I.ulrtI  KanuHiit  RrporlrH,        Jan.  I  to  Laltit  Date, 

WetkorUo 


Or,,-.  I..  A-  I  .  N. 
Or.Kv  AN. Co. 
IT.  I':ir.  r>  X-a. 


(  .    il   I'.r.A  I..I, 
r.'l.  I'ont'l.'.l 

Molilalia  Uii 
.J/Ciiv.  Toil.  .V  S. 
WHO.Al.tV  Kiir. 


St!i)t«>iul>'r. 
Si-ptoiiilVr. 

AlltfllHt 

AnifUHt 

\Mk'nnt 

liwkOot 

1,'llSt 

:^'llst.... 
Vllk-lltit... 
.Vllk'list 

Aiiiriixt 

Aiik'ii^C 

Aiiirust.. 


Jointly  owiu'ili .Viu-ust.... 


Grand  total 
Vermont  VuUey 
WnbMh 

Wi'rtl  Jcrspv 

W.V.Ceii.APlttK 
WestfTii  of  Alii. 
Wp-t.  .Muryliinrt. 
,Wo,it.  N.Y.  APii 
Wi'dt  Va  &  Pittc. 
Wheel.  &  L  Krie 
Wll.  Col.  &  Aim 


AiiKUst 
Meiilelllb'r. 
l8twkNoT, 
Hepteiilb'r. ! 
Octobfir.  . . 

Atiuiist 

Ootolior.  .. 
:)il  wk  (Jet 

July 

I  at  wk  Nov 
liiemu'r 


4,02e;9t4  3,80t!4»0  27,  tl.^iit:** 


Wrltrlit9V.ATeii.iSe|ileiub' 


03:i,.t44 

:l7;l.^44 

5l(U43 

VS^  r-ii.VHf.'^  1  l.TimisTn  l3.n4i:Mii 
38.0,9!     lOl.'Ji?        8;U,'J!I4        4i;:i.J.>j 
'2(l,rwii.ii'>;t 
4S<!.()1»5 
19..'HI(» 
2H,307 
5S'.J..MI 
2fi,H4ii,34M 
14ii,l.">» 
1.873,i(l7 

i.ino.-ir.s 

1)21, ■)47 

2.031.212 
87.300 

I.IIIO.OS 

678.012 

61.S8U 


90.872 

2.78S 

8,267 

06,894 

4,076.390 

20,8^4 

363,700 

16'^,0^3 

1)1,713 

3i),4l0 

102,000 

8I\100 

30,143 

2tl,952 

61,569 

6,552 


47,877,       727,U4 

2.1;08i         23.111 

,3.537  25,309 

54.412'       77.'>.562 

3,828.695  27,803.714 

18,588        I52,1.V) 

274.200  12.0S4.0rti» 

1()0,(H3     1.H51,32H 


!>l),;il3 
3i),t30, 
90,!)'.;.') 
711.400 
1!  1.574 
24.213 
66,8901 
6.26S 


!'(>;•. (i!)0 
303,3.14 

2,8ti",06« 
176,640 

1,334,260 
S68.998 
50,078 


•  Hitnres  cover  only  that  part  of  mileage  located  In  South  Carolina. 
lEarniuKs  (riven  are  on  whole  JaokgonvUlo  Southeaatero  Syatom 
eurrencT  *  ?'"'"'"«»  '"^  tttrUm,  etc.,  not  glTenaeparatelr-    JMexloan 

For  the  first  week  of  November  the  23  roads  which  have 
thus  far  reported  results,  show  065  per  cent  gain  in  the 
aggregate. 

-^ 


lf<  wetk  of  Xovembtr, 


Chesapeake  A  Ohio 

Chlcat'o  Mllw.  A  8t.  Paul. 
Denver  i^-  Klo  Orande... 
Grand Trtink  of  Canada.. 

LonK  Ulaod 

Iowa  Central 

Uexicnn  National 

Milwaukee  A  Northern.. 

Hexicau  ieiitral 

Mo.  P«.  A  Iron  Mt 

Norfolk  A  Western 

Northern  PaotHc 

Wlscon.sin  Central 

Plttsbiirs;  A  Western 

Bio  (Jraiide  Houthem 

Rio  Grande  Western...  . 
St.  L.  A  Sonthweatern.. . 

Texas  &  Pacllle 

Tol.  Ann  A.  A  N.  M 

Toledo  A  Ohio  Central... 
Toledo  8t.  L.  A  Kan.Clty. 

Wabash 

Wheeling  A  Lake  Erie  . . . 


Total  (23  roads) 4,321,632 

Set  Increase  (0'6a  p.  e.) 


1892. 


S 

191.708 

813.694 

ls9,900 

427,006 

92.263 

37.937 

82.870 

37,294 

163.687 

538.000 

226,241 

632,tl.i 

123.248 

42.61  .i 

1.5.56S 

36.5'  0 

105.000 

157.777 

25.091 

4^.98P 

49.680 

263.700 

26.952 


1891. 


206.701 

794.200 

172,800 

420,^23 

99,356 

41,420 

67,265 

38.900 

l."i6.908 

567.000 

lS2.i)4;< 

653,244 

102,291 

44,42.i 

H.738 

41.60(1 

118,300 

186,521 

20,000 

37.502 

44,413 

274,200 

24,213 


4,293,663 


Inertcue. 


19.494 

17.100 

6,183 

"2.9d7 
15,614 


6.779 
43,298 
20'.957 
"6,830 


5,091 

8.478 
1,267 

'2,739 


156,737 
27.969 


Deereate. 


9 
14.993 


3,883 

"i'.im 
'29,000 

'26',8'2'9 
"i',8l'3 


.^,100 
12,4(X) 
2t«,744 


10,500 


128,768 


Our  final  statement  for  the  fourth  week  of  October  coTers  74 
roads,  and  shows  1-31  per  cent  loss  in  the  aggregate. 


ith  week  of  October. 


Previously  rep°dl24  r'ds) 
Atch.  Toji.  A  Wan.  Ke  Sys. 

St.  Louis  A  8  in  Fr.  Sys. 

Colorado  Midland 
Bait.  A  Ohio  (iouthwest. 
Ohloaeo  ACiraiiil  Trunk. 
Cblcaeo  Peorhi  A  St.  L... 
Chicago  A  West  Micblgan 
Cln.  Jackson  -v  Mackinaw 
Cln.  N.  O.  A  Tex.Pac.5  rds 
Cleve.  Cln.  Cbic.  A  8t.  L. 

Peoria  .k  Kasteru 

Col.  Shawnee  A  Hocking. 

Uetroii  Lauidntc  A  No 

Detroit  Gr.  llav.  A  Mil... 
Dulutb  S.  8.  A  Atlantic... 

Evausv.  A  Ricktnond 

Flint  A  Pere  Miirquette.. 
Orand  Kapids  A  Indlaua. 

Cincinnati  K.  A  Ft.  W.. 

Other  lines 

iBtern'l  AGt.  North'n... 

Iowa  Central 

Kanawha  A  MkhiKan.... 
Kansas  City  Clin.  ASpr.. 
Kan.  City  Ft.  8.  A  Mem.. 
Kaa.  City  Mem.  A  Blrm. 

Keokuk  A  Western 

Lake  Erie  A  Western. . . 
Loul8vlUe  A  Nashville.. 
LoulB.  N.  Albauy  A  Chlo 
Louisville  8t.  L.  A  Texas. 
Meniphig  ACharlestou... 

Mexicau  Central  

Mexican  National 

Mexicau  Railway 

Mo.  Kansas  di  Texas 

Mo.  Pucitlc  A  Iron  Mt 

New  York  Ont.  A  West... 

Ohio  Kiver 

Klo  u  ramie  Western 

8t  L.  Alt.  A  T.  H.  ..r'ches 
St.  Louis  Houthwcstern... 
San  Francisco  ^  .^o.  I'ac. 

Texit.^  A  Pacitlc 

Toledo  Col.  <K  Cincinnati. 
Toledo  Peuriaijc  tVesl'u.. 


1892. 


ToUl  (74  roadsi 12,386.713 

■Set  decreased  31  p.ci 


S 

5,488.678 
1,1»8.«29 

329.011 
67.281 
79.115 
77.089 
39,168 
50.46ti 
20.808 

305.452 

431,200 
47,682 
28.877 
36.566 
25,134 
71,056 
4,577 
73.464 
68,20ti 
14.423 
6.442 

180,031 

47,481 

8.758 

8,544 

141,609 
34,160 
11,720 

104,720 

667.410 
92.549 
18,297 
55,714 

236,648 

143,514 
63.500 

835,867 

985.000 
06.216 
22.225 
91.700 
45,470 

187,600 
34,651 

280,396 

8.598 

25,011 


1891. 


S 

5,419,641 
1,1>'3.761 

82  '.875 
60.192 
81.036 
73.797 
39.H57 
49,73  » 
20.404 

333,565 

451,.S6i 
55,159 
20.522 
40.098 
24.926 
64.26 

2.906 

88.04^) 

73,596 

16.217 

6.964 

168,454 

94,599 

11.077 

8.497 

160,'<47 
41,289 
13.118 

102,6 -.8 

651.803 
89,302 
17,i'34 
60,475 

270,174 

15(L604 
6g;26S 

370,^00 
1,036,000 

lOO.OtO 
20,336 
04,500 
44,8'>0 

193,300 
36,653 

318,3u4 
10,8  lO 
27,070 

12,551,393 


/nerea«c. 


« 

202,433 

34.86t 

2,136 

7,089 


Deeie4U4 


« 
133,401 


3,292 


732 
404 


208 
6,789 
1,671 


11,577 
47 


2,103 

15,607 

3,247 

1,263 


1,889 

""e'io 


395,969 


5,921 
"'l89 


28,113 
20,361 

7.477 
645 

3,532 


14,585 

5.390 

1,7«4 

522 

"Y.i'i'i 

3.319 

'l9!2'3's 

7.129 
1,398 


4,761 
4.<,536 

7,090 

4,768 
35,042 
&1,000 

3,833 

"'2,800 

"sij'oo 

2,002 

37.90H 

2.032 

2,059 


460,649 
1 164,680 


N«t  Earnlniri  Monthljr  to  Utrnt  DatM.-TlM  tMm  Al- 
lowing MhowH  tho  net  eamlngii  reported  thin  w«?#k.  A  full 
ilelalM  Btatomcnt,  Including  all  roarU  from  which  raontblf 
returnii  can  be  obtained,  la  given  odc«i  a  month  In  th«M 
oolumnh,  and  the  latent  Rtatemnnt  of  thiH  kind  will  b«  r*«nd 
in  the  ChronICT.R  of  October  22,  The  nest  will  appear  ia 
the  iwoe  of  November  19. 


Oron  Bamingi, . 


Roaiti, 
Chlo.  A  W.  Mloh...aR«pt. 

Jan.  1  to  Sept.  30... 
ni«v«L  Can.  iL  So.b.  S«pt. 

Jan.  I  to  Sept.  30... 

July  1  to  Sept  30... 
D«L  Laos.  A  Nor. . .  aSept. 

Jan   1  to  Sept.  30... 
Uiulsv,  N.  A.  AC.  .aSept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 
Mexican  National.. .Sept. 

Jan.  1  to  Sept.  SO... 
Philadelphia .«  Erie. Sept. 

Jan.  1  to  Sept.  30. . . 
8t.L.  A.AT.  U.bchs.bAng. 

Jan.  1  to  Aug.  31... 

San  Fran.  AN.Pao.a. Oct. 

Jan.  1  to   Oct.  31... 

JulT  1  to  Got.  31... 
Toledo  A  O.  Cent. b. Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  SepU  30... 


1803. 

« 
304,303 

1.470,446 
99.778 
657.698 
384,478 
127.287 
913.633 
328.277 

3,453.133 
954.603 
444.922 

3,271.115 
538.877 

3,800.035 
135,343 
047.902 

93.303 
742.080 
364.741 
168.156 
1,183,351 
462,610 


1801. 

» 
173.992 

1.304.S38 
71.992 
530,233 
316,194 
132.072 
934.036 
201,836 

2,113.394 
841,400 
360,450 

3.110,582 
503.79a 

3.803.098 
121,163 
889.101 
96.931 
739.169 
373,010 
136,158 

1,076.446 
414,041 


. fret  MarHtH0t.     ., 

1802.  fSfll. 

81.587 
899,209 

34,199 


336.404 
103,264 

39.318 
236,770 

96,139 

812,'>88 

333.927 

•162.261 

•1.132.688 

210.9.'}0 

1,091.611 

60,813 
871.87.1 

49,397 
355,967 
167,636 

64.109 
400.700 
186,714 


$ 

6l.3Mr 
411,84»- 

39,185 
18^.flM 

77.448 

30.344 
369.919 
101.740 
484..V)7 
387,083 
•108.331 
•855,374 
167.830 
1.400.000 

33.491 
316,971 

47,188 
286,S4» 
181,085 

50,971 
37  .',871 
195,377 


a  Met  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

'  After  deducting  other  expenditures  far  repairs,  replacements  and 
general  expenses,  net  income  applicable  to  interest  oil  bonds  in  Sep* 
tember  was  $103,974,  against  $63,359  in  1891,  and  for  Dine  montba 
$817,756,  against  $450,448. 

Interest  Charges  and  Snrplas. — The  following  roade,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  tor  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^InUr't,  rentals,  die  -^  '-Bat.  of  tfet  Eariu.—, 

1892.  1891.  1892.  1891. 

Koads.                                  $  $  $  I! 

Chic.  A  West  Miob.. Sept.        26.798  21.473  34,789  39,924 

Jan.  1  to  Sept.  30...      212,386  208.031  182,933  203318 

Det.  Lans.  A  Nerth.Sept.        26,241  26,241  13,077  13,008 

Jan.  1  to  Sept.  30...      236,490  336,490  280  33,438 


ANNUAL    REPORTS. 


New  York  &  Northern  Railway. 

(^For  the  year  ending  June  30,  1892.^ 

The  annual  report  of  Mr.  R.  8.  Hayes,  President,  remarks 
that  the  increase  in  passenger  earnings  over  the  previous  fiscal 
year  was  |15,252  ;  increase  in  freight  earnini;s  $22,868,  in- 
crease in  operating  expenses  $41,5«j3.  of  which  $15,611  was 
chargeable  to  passenger  service  and  $28,961  to  freight. 

The  policy  adopted  by  the  company  of  developing  local 
tratBc  upon  the  main  line  by  maintaining  a  train  service  equal 
to  its  Competitors  has  tjeen  continued,  and  has  resulted  in  in- 
creasing the  earnings  from  local  main  line  p.issenger  trat&o 
S;l,783  ;  the  increa.s»'d  c  )st  of  the  service  being  $S,S37.  The 
growth  of  this  traffic  is  continuous,  however,  and  should  soon 
be  directly  profitable  in  addition  to  the  indirect  benefits  received 
from  it  at  present. 

"  Local  freight  earnings  have  increased  36  per  cent  ovar  the 
previous  year,  largely  due  to  the  heavy  apple  crop  of  1891  and 
the  ice  harvest  of  the  past  winter.  Shipments  of  apples  to 
Pier  40,  E^st  River,  during  the  fall  of  1891  amounted  to 
over  42,000  barrels.  The  increase  of  through  freight 
earnings  is  due  to  the  resumption  on  July  20,  1891,  of 
freight  traffic  with  the  N.  Y.  &  N.  E.  R.  R.  Co.,  but  discrim- 
inations against  this  company  in  the  matter  of  trains,  con- 
nections and  general  service  during  ten  months  of  the  period 
covered  by  this  report  prevented  the  obtaining  of  any  ojn- 
siderable  share  of  the  business  formerly  handlel  via  this  line. 
It  was  only  at  the  close  of  the  fiscal  year  just  ended  that 
proper  and  satisfactory  arrangements  were  cimpleted  with 
the  New  York  and  New  England  Railroad  for  the  handling  •( 
its  New  York  tralHc."        •        *        « 

"  During  the  year  new  stations  have  been  built  at  Ch'tuncey, 
Lowerre  and  Caryl,  and  a  new  station  at  Park  Hill  is  at 
present  under  construction.  The  buildings  have  t)een  erected 
upon  pr.  >|)erty  owned  by  the  New  York  &  Northern  Land 
&  Improvement  Company,  from  wliom  tlie  railr-Md  coii>- 
pany  teases  tho  stations  and  retains  option  to  purchase.  In 
no  other  way  could  funds  tie  obtained  (or  this  purpoee."  *  * 
*  *  "  The  Manhattan  R.-iilway  has  under  construction  a  new 
station  at  153th  Street,  which  will  greatly  improve  terminal 
facilities  at  that  point.  The  completion  u(  the  third  track  on 
the  Ninth  Avenue  extension  of  the  Manhittan  Railroad  haa 
increased  tlic  express  train  connections  with  that  line. 

"  Default  «'a.s  made  on  the  coupon  of  the  second  mortgage 
bonds  maturing  June  1,  1892,  as  the  earnings  of  tho  ooinoanT 
had  failed  to  provide  funds  to  meet  the  payment  thereof.    A. 
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meeting  of  the  bondholders  was  called  by  your  directors,  at 
which  a  printed  report  of  the  condition  of  the  conapany  was 
presented.  A  majority  of  the  bondholders  appointed  a  com- 
mittee to  represent  them,  and  to  secure  a  deposit  of  the  bonds 
■with  the  Knickerbocker  Trust  Company,  with  a  view  of  re- 
organizing the  company.  There  has  been  about  $3,000,000  of 
the  total  issue  of  §3,200,000  already  deposited,  «nd  the  com- 
mittee is  waiting  for  further  deposits  before  presentine;  a  com- 
plete plan  of  reorganization  which  will  preserve  equitable  re- 
lations between  all  classes  of  securities." 

Statistics  for  two  years,  compiled  for  the  Chronicle,  »how 
as  follows  ;  the  balance  sheet  was  given  in  last  week's  issue 
on  page  764. 

OPERATIONS. 

1890-91.  1891-92. 

Passengers  carried 1,653,899  1,S93,329 

Passenfier.s  carried  one  mile 12,773,855  11,680,979 

Tons  or  freislit  carried 20tj.035  218,510 

Tom  olfrelalitoarritdojie  mile 7,332,791  8,255,183 

EARNINGS    AMD    EXPEKSE8. 

1890-91.  1831-92. 

Earnings—                                                               $  $ 

Passenger 267,252  282.505 

Freight 201,3S7  224,25(3 

Mall  express,  <Skc 14,786  14,4.57 

Total 433,423  521,218 

Expenses — 

Mainteniince  of  way,  &0 66,705  65.703 

Maintenance  of  equipment 42,545  45,419 

Conducting  tJansportalion 253,303  293,046 

General  and  taxes 50,708  63,4sl 

Total 413,261  457,619 

Ket  earnings 70,164  63,569 

IXCOMG  ACCOUKT. 

1890-91.  1891-92. 

Rceeipis—  $  $ 

Net  earnings 70,165  63.569 

Other  Income 84  5,798 

Total 70,249  69,367 

Deduct — 

Interest  on  funded  debt 60,000  131,667 

Oilier  interest  and  miscellaneous s93  2.«)75 

ConstruoUon 14,689  21,535 

Total,, 75,582  158,877 

Deficit 5,833  89,510 

Western  New  York  &  Pennsylvania  Railroad. 
fFor  the  year  ending  June  30,  1893.^ 

The  annual  report  of  Mr.  Samuel  G.  Da  Coursey,  the  Presi- 
dent of  this  company,  together  with  the  balance  sheet,  will  be 
found  at  length  on  another  page,  giving  many  details  in  re- 
gard to  the  company's  operations  and  finances  which  could 
not  well  be  condensed  in  a  brief  abstract  of  the  report  in  thii 
column. 

The  comparative  tables  of  statistics,  compiled  in  the  usual 
form  for  the  Chronicle,  are  as  foUowg  : 

OPERATIONS  AND  FISCAL  RESULTS. 

1889-90.  1890-91.  1891-92. 

Miles  of  road  operated 639                639  639 

Opefittioiis— 

Passengers  carried 1,892.023  1,522,867  1,689,546 

Passengers  carried  one  mile 29,294,865  31,406,571  33,518,458 

Kate  per  passenger  per  mile 2-449  eta.  2-394  cts.  2-315  cts. 

rrelght  (tons)  carried 4,602,454  4,362,492  4,433.947 

lYelgbt  (ton»)  carried  one  mile.. .485.958,164  445,981,766  443, 3»2, 206 

Kate  per  ton  per  mile 0-576  cts.  0600  cts.  0-602  ets. 

Earnings—                                                  $                      $  $ 

Passengers 717,534          752.979  775.;)81 

Freight 2,799,9.'i2  2,677,695  2,669,901 

Mall,  express,  &c 1-^3,520          131,995  134,274 

Total  earnings 3,641,056  3,562,669  3,580,156 

Exjtenses — 

Maintenance  of  way,  <to 698,654  626,991  633,245 

Maintenance  of  equipment „  563,850  507,083  478,0(i0 

Conducting  trausponatiuu 1,225,102  1,158,072  1,093, 02<; 

General 154,985  193,033  194,029 

Total 2,642,591  2,485,782  2,398,360 

Ket  earnings 998,465  1,076,887  1,181,796 

P»r  ot.  of  oper.  expenses  to  earn.          72-6  69-7  669 
INCOME  ACCOUNT. 

1890-91.  1891-92. 

Jleceipts-  $  $ 

K»t  earnings 1,076,887  1,181,796 

Otntur  Income 4,074  

Total 1,080,981  1,181.7J6 

Jhsbursevh^nts — 

Interest  on  tlrst  mortgage  bonds 503,500  503,540 

Interest  on  real  cstaie  mortgages 21,5i>6  17,022 

Interest  on  equipment  notes 20,836  43  087 

Taxes 80,851  86,773 

Miscellaneous - 2,358 

Total 632,773  652,740 

Sarplus 448,18$         529,056 

VS^     Kansas  City  Fort    pott  &  Memphis  Railroad. 

('For  the  yeai  iiing  June  30,  1892.^ 
'  The  annual  report  says  that  "as  the  crops  on  the  Kansas 
City  Clinton  &  Springfield  road  are  better  this  year  than  they 
have  been  for  a  number  of  years,  the  net  earnings  should  show 
considtrable  improvement.  As  for  the  Current  River  road, 
the  present  indications  are  that  it  will  more  than  earn  the 
interest  upon  its  bonds.  A  further  considerable  eipenditura 
has  been  made  upon  the  road  in  the  way  of  improvements, 
which  should  be  continued  for  another  year  that  the  property 
may  be  in  prooer  phjsical  condition  fcr  producing  the  best 
net  results.  Included  in  operating  expenses  for  the  past  year 
18  an  expenditure  of  more  than  $200,000  for  rock  ballast,  raw- 


side  tracks,  nesv  freight  cars  and  the  cost  of  extra  weight 
steel  rails.  In  ad  lit  ion  to  the  purchase  of  the  400  cars  men- 
tioned in  last  year's  report,  the  board  further  authorized  a 
contract  for  234  box  cars,  25  furniture  cars,  50  coal  cars,  10 
stock  cars,  2  caboobe  cars,  at  an  expense  of  $123,950,  the  total 
cost  of  equipment  orlered  for  the  years  1891  and  1892  being 
§363,140,  $30,000  of  which  has  been  charged  to  operating  ex- 
penses in  the  last  fiscal  year."    *    *    * 

la  August,  1892,  the  earnings  applicabls  to  dividend  upon 
the  preferred  stock  contracts  being  insufficient  for  the  usual 
semi-annual  dividend  of  4  per  cent,  its  consideration  was 
again  postponed  until  the  result  of  the  business  of  the  calendar 
year  1892  shall  have  been  ascertained.  The  managers  expect 
that  earnings  for  the  present  year  will  equal  and  probably 
exceed  those  of  last  year,  when  8  per  cent  was  declared. 

The  Memphis  Bridge  was  opened  for  business  May  13  of 
tliis  year,  and  furnishes  a  permanent  roadway  across  the  Mis- 
sissippi River  free  fiom  interruption  by  the  condition  of  water 
in  the  river. 

Statistics  of  operations,  earnings,  etc.,  compiled  for  the 
CflEONiCLE,  show  as  follows  : 

OPERATIONS  A.-JD  FISCAL  UESCLIS. 

Operations-              1888-89.  1889-90.         1890-91.  1891-92. 

Puss,  earned.  No....         837,854  860,322          931,982  888,127 

Pass,  carried  1  mile.   37,917,700  39,260,381    40.453,064  39,932.040 

Rateperpass.peru'.      2-33  cts.  2-34  cts.          2-3-2  cts.  2-33  cts 

Freight  (tons)  carr'd  2.lJ8.3i8  2,493.342  2,451,518  2.004,186 
Fr'ght(l'ns)  car  1  m.3S5.6S8,757  435,077,395  405,362,003  469,978,860 

Bate  per  ton  p.  m...    0-878  cts.  0-852  ots.       0-844  cts.  0789  cts. 

Eurninvs—                       $  $                    $  $ 

Passenger 88-1,424  920,034          940,126  929.079 

Freight. 3.386,317  3,707,243      3,421,166  3,709,597 

Mail,  express,  &c...         275,826  310,154          341,850  352,602 

Total 4.545.567      4.937,131      4,703,142      4.991.278 

Oper.exp.and  taxes.     3,027,510      3,386,645      3,389,218      3.634,674 

Net  earnings....      1,518,057      1,550,786      1,313,921      1,356,604 
P.ct.  of  ex]).  to  earns.        60-60  68-59  72-06  72-i2 

INCOME  ACCOUNT. 

1889-89.  1889-90.  1890-91.  1891-92. 

Rcc€it}t^—~                             S                     S                       $  $ 

Netearniues 1,518.057  1,550,786  1,313,924  1,336,604 

Otherincome 83,058  60,921  11,803  

Totalnct 1,601,115  1,611,707  1,325,727  1,356,604 

Dediiet— 

Interest  on  bonds...         969,436  1,004.640  1.030,=41  1,043,726 

Dividends -516,924  1566,414  ;467,434  T219,984 

Miscellaneous 25,101  13,620  19,360  45,758 

Kan.  City  M.  &  B 24,290  18,645  22,160 

Total 1,511,461       1,608,960      1,536,280      1,331,623 

Balance sur.89,654      8Ur.2,747  def.210,553     sur.24,976 

'  8  on  pref.,  3  on  com.;  t  8  on  pret.,  S'a  on  com.;  J  8  on  pref.,  2ia  on 
com.  H  8  on  pret. 

Vicksburg  Shrevcport  &  Pacific  Railroad. 
CFor  the  year  ending  June  30,  1892.^ 

The  annual  report  of  Mr.  Chas.  Scliiff,  President,  states 
that,  in  comparison  with  the  previous  year,  the  gross  earnings 
show  a  decrease  of  §3,811,  or  0-60  per  cent.  The  operating 
expenses,  including  taxes,  show  a  decrease  of  S129,  or  0-09  per 
cent.  The  net  revenue  shows  a  decrease  of  ?3,381,  or  2-15 
per  cent.  There  were  moved  during  the  year  180,0^2  tons  of 
custom  freight,  against  146,580  tons  the  precedingyear,  an  in- 
crease of  33,502  tons,  or  23-86  per  cent.  The  numbsr  of 
passengers  carried  was  188,653,  against  198,812  the  preceding 
year,  a  decreaEe  of  10,159  passengers,  or  5-11  per  cent. 

"The  increase  in  cotton  was  owing  to  the  immense  crop  of 
last  year,  and  cannot  be  looked  upon  as  indicating  a  perma- 
nent addition  of  business.  Tlie  increase  in  the  lumber  traffic 
is  due  to  the  development  of  the  lumber  industry  on  the  line 
of  your  road.  The  coal  traffic  is  showing  a  natural  increase, 
although  last  year's  coal  receipts  included  §1,480  e.xceptional 
earnings.  The  decrease  in  general  merchandise  is  to  be  at- 
tributed to  the  very  low  price  obtained  by  planters  for  their 
cotton,  which  has  crippled  their  resources  very  seriously,  and 
affected  all  branches  of  business." 

The  statistics  for  four  years  have  been  compiled  for  the 
Chkonicle  as  follows  : 

EARNINGS  AND  EXPENSES. 

1889-89.       1889-90.  1890-91.  1891-92. 

Earninat—                               $                    $  $  $ 

Passengers ISI.551        176,439  193.018  18S,«31 

Freight. 367,393       382,938  350,34»  366,079 

Mail,  express,  &c 73,659          80,376  91,318  82,9«0 

Total 592,608       639,753        036,631        632,870 

Operat'gexpens.  and  taxes. 461,467       516,759       479,417       478,987 

Net  earnings 131,136       122,994       157,264       153,883 

P.  ct.  of  expens.  to  earnings.  77-87  80-77  75-30  75-63 

rSCOME  ACCOUNT. 

1888-89.       1889-90.       1890-91.  1891-91 

Seceipts—                                  *                    $                    *  *„„ 

Net  earnings '. 131,136        122,994       137,264  163,883 

Otherincome 633               152  ..^l? 

Proceeds  of  land  sales 43,9-o 

Total 131,136  123,5i.7        157,416       198,624 

Ditbursementt—  ,  ,_ 

Interest  on  bonds 387,699  385,878       391,789       393,147 

Interest  on  car  trusts 10,258  8,624           7,017           t>,*W 

Miscellaneous 182        

Total 398,139        394,502        401,806       398,557 

Deficit .267,003        270,075       244,390       199,933 
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Wisconsin  Coutral  Company. 
(For  the  year  ending  June  80, 1898.^ 

Tho  Btatemrnt  of  earninRS  od  the  Wisconsin  Central  Lima 
given  in  the  Northern  Pacific  reports  should  by  no  mennn 
be  taken  as  the  iiiconio  of  the  Wisconsin  Central  Conipany 
The  annual  report  of  President  Abbot  of  the  latter  company 
will  1)0  found  at  Ronio  length  on  subsequent  pa^es  of  the 
Chko.vici.!'.  tdL,'.  Ihri-  with  the  balance  sheoi  as  of  June 80, 1802. 

A  coiiiiKii^iiivi'  >.i.it<'inent  of  the  income  account  in  the  past 
two  years  U  as  folUiw»: 

WIS.  CENT.  CO.  AND  WIS.  CKMT.  lUL  CO.  CONSOUDATBD  tKCOMB  A00OC!<T, 
Sertiuti—  1H90-01  1891-0'2 

N>tNo.  Pue.  roatal $1,267,321        l,280,2Hl 

.MldoelUacuiis 1.185  6,019 

Total $1,268,506  1,237,133 

Charff*— 

N»t  Inter.-'  ""  i.'-ri.I<i 9710,8-13  $619,913 

Int.  on'                      'f  le.iseil  linen 34,740  3.^,370 

Interval.                     mil  oumniUdou) 6,407  2.^,074 

KnKinf.ii...  ...  i..iUl 259,408  287,lfiU 

Trui'kaxe  nsUU 68,643  65,5."S3 

Ocneinl  ctiieuses,  etc 111,693  105,491 

Total $1,203,523    $lll68,568 

Surplus $64,983         $6d,5S7 


GENERAL  INVESTMENT  NEWS. 

Central  Railroad  &  Banking:  Company  of  Ucorgia.— Mr. 
H.  M.  Comer,  President  and  receiver  of  this  company,  has 
issued  an  elaborate  icport  on  its  condition  and   prospects,  to- 

S ether  with  a  stateiwent  of  earnings  and  payments  from 
[arch  4th,  1802,  wbtn  the  company  first  went  into  the  hands 
of  a  receiver,  to  Sept.  30th  last- 
In  his  remarks,  dated  Nov.  4th,  Mr,  Comer  says:  "The 
future  of  your  Company,  as  stated  in  the  report,  depends 
very  greatly  upon  wliat  financial  arrangements  can  be  made, 
and  the  general  business  of  the  country  served  by  its  lines. 
The  principal  difficulties  are  the  large  floating  debt  and  the 
amount  of  money  required  to  put  the  property  in  condition 
to  obtain  the  greatest  economy  of  operation,  both  at  a  time 
when  general  business  is  very  greatly  depressed  and  con- 
fidence shaken.  Assuming,  however,  that  the  floating  debt, 
car  trust  and  real  eslite  notes,  and  the  tripartite  bonds  ma- 
turing January  1st  next,  and  the  amount  estimated  by  your 
General  Superintendent  as  necessary  to  be  expended  within 
the  next  two  or  three  years  in  order  to  obtain  the  greatest 
degree  of  economy  of  operation,  can  be  funded  at  five  per 
cent  and  that  business  should  resume  the  proportions  of  the 
average  of  the  three  years  ending  June  30th,  1891,  the  result 
would  be  about  as  follows: 
Flzel  charges,  other  than  tiiparlite  bonds $1,918,373 


"The  following  items  funded  at  5  per  cent : 

Tripartite  bonds $4,999,000 

Floatinsdebt 5,232.025 

P»st-<lllP  coupons 427,340 

Past-due  lutorcst  on  certlScates  of  indebtedness 138.00O 

Eciuipiuonc  notes,  in  which  l»  inclndert  Interest  to  maturity  872, 439 

Ecal  estate  notes.  In  which  is  included  interest  t»  maturity.  287.035 

Additious  and  Imp'm'uts,  recouimeudcd  by  Oeu'l  Supt 4,575,000 

$16,581,739 
, 826,586 


Funded  at  5  per  cent  the  Interest  would  be.. 


Total  fUed  charRes  would  be $3,744,9(>0 

Deduct  income  trom  iurestments 184,731 

Net  fixed  charges,  to  bo  obtained  from  operations  of 

property $2,560,228 

Avcrane  gross  earniugs  of  the  combined  roade  for  the  3 
years  ending  June  3i  ,  1m!H,  not  including  Macon  & 
Northern  Railroad.  lur>  miles,  and  Chattanuuga  Kome  & 
Coluuibus  Kailruad,  138  miles $6,586,095 

"It  seems  reasonable  to  suppose  that  with  the  property  put 
in  good  condition,  as  contemplated  in  the  report  of  the  Gen- 
eral 8up>'rintendent.  that  it  could  be  operated  and  maintained 
for  65  per  cent  of  gross  earnings.  This  would  give  ntt  earn- 
ings from  combined  roads,  estimating  the  Macon  &  Northern 
RR.  and  the  Chattanooga  Rome  &  Colnmbua  to  earn  only 
operating  exx)enses: 

Net  earnings $2,305,133 

AveraKO  net  earnlogi  Ocean  88.  Co 474,533 

Average  net  earnings  of  bauk 23,243 


AuxUlmy  flyiltm 
Upn. 
Poi 
I'ori 


1  k 

I  ri  Carolina. 


Manttngt. 
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,  10], VM 

.      13»,;ii 


KlprtUf. 


Total  net  earnings $2,802,914 

"Condensed  these  figures  show  : 

Net  earnings $2.8  2,914 

fixed  charges 2,560,228 

Balance $242,685 

Tables  are  given  showing  the  entire  operations  of  the  prop- 
erty-under  toe  receivership  from  March  4  to  September  30, 
1892.  The  totals  for  the  various  portions  of  the  property  are 
given  as  follows : 

Oentrnl  System—                                                Earnings.  Expemti 

Central  Railroad $1,260,735  $830,735 

Augusta  .V  .'Savannah 120,010  81,805 

«oulli«.  si.ru  470,533  484,92'< 

Moutmnii.iy  A  Eufanla 138,968  137,579 

Mobiles  Girard 97,621  100,365 

Savannah  A  Western 651,454  6S0,36(i 

Savannah  A  Atlantic 22,415  24,887 

Macon  A  Northern 7,641  7,525 

Steamsbiiis 1.190,285  1,030,991 

Bunk 8,979  .     8,254 


II 


$3,968,576 


$3,395,037 


$332,117  •348,Ua 

ToUI...... $4,300,693  $3,744,1M 

Net  Mkrolngs.  Central  lyitvm •.'>73.6M 

Loss  on  auxiliary $llu,OM 

The  receipts  and  paymeota  made  by  the   oompany  from 

March  4  to  Sept.  80  wore  aa  followa: 

POMi— 

Cw  trust  notes $378403 

Kail  notes 108,468 

('ou|H>us 308,000 

Ilobokcn  property,  notes  and  Intaroit 40,400 

Interest  iao,13« 

Commission,  sale  of  O.  S.  B.  bonds 10,100 

Kent  of  roads 238,620 

Note  Central  TrustCompany 131,600 

Atlanta  land  20,480 

(  omiiensatlon,  special  master.  United  Stateji  Court SOO 

Compoiuailon,  Attorneys  Kowsua  U.  Clarke 8,000 

$1,235,402 
Ktteivtd— 

Ramlugs $456,573 

Bills  poyablo ! 628,100      1.084,673 

$170,819 
For  comparison  a  statement  is  given  of  the  business  done 
during  the  corresponding  months  in  1890,  being  the  largest 
business  over  done  by  the  company  during  the  rume  p  riod. 
And  from  March  4  to  Oct.  1  there  was  a  difference  in  favur  of 
1890  of  $553,372  gross  earnings  and  |2 17,220  net  earnings. 
Mr.  Comer  says : 

"  This  is  accounted  for  mainly  by  the  great  depression  ia 
bustnesB  throughout  the  entire  country  served  by  our  lines, 
by  the  unusual  lateness  in  crop  movement  this  year,  by  the 
accidents  to  the  tunnels,  hereinafter  referred  to,  and  in  part 
by  tae  increased  competition  from  rival  lines.  Expenses  have 
been  largely  increased  during  the  past  four  months  ia  order 
to  improve  the  roadway  and  to  do  necesmry  repairs  to  rolling 
stock.  On  taking  charge  of  the  property  I  found  the  track 
and  shop  forces  had  been  reduced  to  less  than  half  the  usual 
number  of  men,  and  in  the  shops  this  small  force  was  permitted 
to  work  only  six  hours  a  day.  Reduced  to  tliis  point  no  im- 
provement could  be  made  in  the  roadw.iy.  Indeed  it  could 
not  be  kept  up  and  its  condition  was  steadily  declining,  while 
repair  work  was  rapidly  accumulating  in  the  shops. 

"To  add  to  our  other  difflculties,  on  May  19  the  timliering  in 
thetunnell  tunnel  through  Coosa  Mountiin,  on  the  Columbus 
&  Western  branch  of  the  Savannah  &  Western  R^ad,  caught 
on  fire,  causing  the  earth  and  stone  from  above  to  fall  in,  filling 
the  tunnel  to  such  an  extent  as  to  render  ordinary  repairs  im- 
possible. After  carefully  considering  the  matter  it  was  deter- 
mined to  arch  tho  tunnel  throughout  with  brick.  Before  this 
work  was  fairly  begun  the  tunnel  tbroush  Oak  Mountain  on 
the  same  road  also  gave  way.  These  difficulties  have  been  so 
serious  that  the  work  on  them  has  not  yet  been  completed.  Be- 
sides the  interruption  to,  and  consequent  heavy  loss  of,  business, 
it  being  no  more  than  five  months  since  a  train  passed  over 
that  section  of  road,  it  is  estimated  that  the  cost  of  repair- 
ing—I might  say  re-building — the  two  tunnels  will  approxi- 
mate $200,000.  I  am  pleased,  however,  to  say  that  while  the 
work  has  been  pushed  forward  as  rapidly  as  possible,  a  full 
force  of  men  having  been  kept  at  work  night  and  day,  it  has 
been  done  in  a  most  substantial  manner,  and  it  U  not  at  all 
probable  that  they  will  ever  again  cause  trouble  or  expanse. 

"A  large  portion  of  the  roadway,  particularly  the  branch 
lines,  were  found  in  very  bad  condition,  requiring  many 
more  than  the  uaual  number  of  crossties  and  some  ()ortions 
sadly  in  need  of  better  rails.  To  meet  this  in  part,  early  in 
July  10,000  tons  of  new  63J^-pound  rails  were  purchased, 
about  90  miles  of  which  are  beiog  laid  on  the  main  line  be- 
tween Savannah  and  Atlanta,  8  miles  on  the  Augusta  & 
Savannah  branch  and  the  balance  on  the  Savannah  Grifiin 
&  North  Alabama  branch  of  the  Savannah  &  Western. 
The  terms  upon  which  these  rails  were  purchased  were 
$60,000  cash,  the  balance  in  six  months,  paymenti  lieginning 
Nov.  15, 1892.  This  will  permit  tne  removal  of  the  worn 
56-pnund  rails  to  the  branch  lines  to  replace  lighter  and 
badly-wom  iron  and  steel  rails." 

Denver  &  KIo  Orande.— Chairman  Geo.  Coppell  of  this 
company  has  just  returned  from  the  West.  He  reports  the 
company's  coal  traffic  very  active  and  retarded  solely  by  the 
scarcity  of  cars.  The  heavy  movement  of  grain  has  kept  all 
of  the  road's  connecting  lines  busy.  The  earnings  for  the  first 
three  months  of  the  fiscal  year  are  ^430,000  over  and  above 
all  interest  charges,  taxes,  &c.  The  Denver  &  Rio  Grande 
board  of  directors,  after  the  annual  stockholders'  meeting 
held  at  Denver,  reorganized  by  the  re-election  of  Messrs.  Geo. 
Coppell  as  Chairman  and  E.  T.  Jeffery  as  President  of  the  com- 
pany by  unanimous  vote. 

The  Chairman  made  an  address  at  the  stockholders'  meet- 
ing in  which  he  said  :"  It  is  of  course  a  cause  of  regret  to 
the  management  that  the  financial  condition  of  your  com- 
pany has  not  warranted  a  distribution  of  some  part  of  the 
earnings  to  the  preferred  stockholders,  but  you  will  remember 
that  our  last  annual  report  pointed  out  very  plainly  that  wo 
closed  the  year  1891  with  a  comparatively  large  amount  of 
tmfunded  debt.  That  debt,  incurred  in  completing  the  work 
of  standard-gauging  the  line,  was  in  excess  of  the  amcuats 
which  had  been  provided  from  time  to  time  upon  estimate* 
of  cost  of  the  work.  Surplus  earnings,  tlierefore,  of  the  part 
year  could  have  been  devoted  either  to  the  payment  of  divip 
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dend  on  the  preferred  stock  or  in  reduction  of  floating  debt. 
The  floating  debt  was  costing  the  company  in  the  way  of  in- 
terest far  more  than  the  rate  of  dividend  which  your  direct- 
ors under  the  circumstances  would  have  thought  it  wise  to 
pay;  and  therefore  your  board  decided  to  apply  the  earnings 
m  the  manner  stated  in  the  anaual  report,  a  decision  whioli 
we  doubt  not  must  meet  the  approval  of  all  stock  bolders  who 
•re  at  all  familiar  with  the  conditions  which  existed.  By  the 
report  for  1892  you  will  see  that  the  indebtedness  has  been 
considerably  diminished ;  and  it  is  well  to  state  that  with  the 
good  earnings  of  the  months  of  July,  August  and  September, 
•vre  have  been  able  to  reduce  the  amount  of  unfunded  debt  to- 
day (October  18)  to  something  like  $160,000.  It  is  to  be  hoped, 
therefore,  that,  with  a  continuation  of  good  business  on  your 
Une,  the  surplus  earnings  can  be  apBlied  to  dividend  purposes 
early  in  1893.  The  completion  of  the  Rio  Grande  Southern 
Boad,  in  the  early  part  of  the  year,  has  contributed  mate- 
rially to  our  earnings ;  for  the  country  it  traverses  being  en- 
tirely tributary  to  the  markets  on  this  road,  we  have  all  the 
benefits  of  the  connection  without  any  direct  charge  upon 

VB." 

Manhattan  Elevated. — The  following  new  directors  were 
elected  by  the  stockholders  of  the  Manhattan  Railway  Com- 
pany this  week  :  G.  P.  Morosini,  George  Bliss,  of  Morton, 
Bliss  &  Co.,  and  Donald  Mackay,  of  Vermilye  &  Co.  The  di- 
rectors re-elected  were  Jay  Gould,  George  J.  Gould,  Edwin 
Gould,  Russell  Sage,  Samuel  Sloan,  J.  Pierpont  Morgan,  R. 
M.  GaUaway,  Frank  K.  Hain,  Simon  Wormser  and  T.  C. 
Eastman. 

For  the  year  ending  Sept.  80, 1893,  gross  earnings  were  $10.- 
908,579,  against  $10,174,935  in  1890-91;  net  earnings,  $4,943,- 
C90,  against  $4,566,905;  interest  on  bonds,  and  rental,  $1,963,- 
743,  against  $1,916,080;  dividends,  $1,809,000,  against  $1,680,- 
>OO0;  surplus,  $1,179,946,  against  $970,826  in  1890-91.  Total 
passengers  carried  in  1891-92,  215,122,575,  against  200,745,718. 
All  the  foregoing  figures  in  1890-91  include  the  Suburban 
Railroad  for  four  months  only. 

Minneapolis  &  St.  Louis. — Th^  receiver  of  this  road  reports 
to  the  Chronicle  that  on  October  1,  1892,  after  paying 
coupons  due  in  January  and  July,  1888,  on  the  improvement 
and  equipment  bonds  there  remained  available  in  the  treasury 
^900,000  in  cash  and  $250,000  in  other  assets.  On  the  same 
date  the  past-due  coupons,  including  interest  on  the  incomes 
since  the  principal  matured,  aggregated  $1,966,955,  of  which 
$958,700  were  coupons  of  the  improvement  and  equipment 
bonds. 

Through  a  misplacement  of  type  in  the  September  issue  of 
the  Investors'  Supplement  an  error  occurred  respecting  the 
outstanding  amounts  of  Minneapolis  &  St.  Louis  common  and 
preferred  stock  and  first  mortgage  bonds  of  1907.  Correctly 
stated  the  common  stock  is  $6,000,000.  the  preferred  stock 
$4,000,000  and  the  firsts  of  1907  $455,000.  To  any  one  at  all 
(familiar  with  the  securities  of  the  company  the  error,  by  a 
transposition  of  type,  was  quite  palpable,  but  the  publishers 
have  received  so  many  communications  about  it  from  careful 
readers  of  the  Supplement  that  it  seems  worth  whi  e,  even  at 
this  late  date,  to  thus  mention  it  in  the  Chronicle. 

New  Tork  &  New  England — Meriden  Waterbnry  & 
Connecticut. — A  report  from  Boston  says:  The  proposed  lease 
of  the  Mer.  Wat.  &  Con.  Railroad  to  the  New  York  &  New 
England  may  not  be  consummated.  A  bill  in  equity  on  which 
the  Supreme  Comrt  of  Suffolk  County  has  issued  an  order  of 
notice,  returnable  in  Dec,  has  been  filed  by  Paine,  Webber  & 
Company,  who  are  stockholders  in  the  New  York  &  New 
England,  and  the  court  is  asked  to  restrain  the  carrying  out 
of  the  terms  of  the  lease.  The  plaintiffs  allege  that  the 
Meriden  Waterbury  &  Connecticut  road  is  insolvent,  and 
that  a  majority  of  the  stock  has  beea  purchased  by  three 
•directors  of  the  New  England  road,  who,  it  is  alleged,  will  be 
benefitted  personally  by  the  lease. 

New  York  &  Northern. — The  annual  meeting  of  share- 
iiolders  of  the  New  York  &  Northern  Railroad  was  held 
rthis  week  and  about  48,000  shares  of  stock  were  represented. 
The  following  directors  were  elected:  George  Coppell, 
Thomas  Denny,  H.  F.  Dimock,  E.  M.  GaUaway,  G.  G.  Haven, 
E.  S.  Hayes,  William  Mertens.  O.  H.  Payne,  George  W. 
Smith,  William  C.  Whitney,  C.  T.  Barney,  all  of  New  York; 
J.  J.  Belden  of  Syracuse  and  A.  M.  Billings  of  Chicago.  The 
annual  report  is  given  in  another  column. 

New  Tork  Stock  Exchange — New  Secnrities  Listed.— The 
statement  of  securities  listed  this  week  will  be  found  on  page 
«10,  ^ 

Oregon  Paciflc. — The  extension  of  time  allowed  having  ex- 
pired for  completing  the  purchase  of  the  Oregon  Paciflc.  sold 
under  foreclosure  Jan.  20,  1892,  the  Circuit  Court  of  Benton 
County,  Oregon,  has  issued  a  decree  for  a  new  sale.  The  order 
.allows  thirty  days  from  Nov.  2  in  which  the  former  purchasers 
may  pay  into  Court  the  sum  bid,  $1,000,000. 

Richmond  &  Danville.— The  committee  of  "underlying 
bondholders  in  the  Richmond  &  Danville  system"  is  com- 
posed of  gemtlemen  prominent  in  financial  circles  in  Balti- 
ruore.  ThiB  committee  has  formulated  a  plan  of  action,  and 
invites  the  co-operation  of  all  bondholders  who  may  be  inter- 
ested ;  this  general  plan  is  outlined  in  the  advertisement 
published  elsewhere  in  the  Chronicle.  They  remark  that 
after  careful  investigation  they  have  coniluded  that  it  is  ab- 
solHtely  necessary  that  the  holders  of  these  underlying  bonds, 


and  more  especially  of  those  upon  which  there  has  been  a  de- 
fault in  the  payment  of  interest,  shall  combine  for  their  mu- 
tual protection  and  for  the  enforcement  of  their  juat  and  legal 
claims.  The  bonds  at  present  in  default  are  named  as  fol- 
lows ;  Georgia  Pacific  Railroad  Company  consolidated  second 
mortgage  5s,  Columbia  &  Greenville  Railroad  Company  second 
mortgage  6s,  Danville  &  Western  Railroad  first  mortgage  5s, 
Asheville  &  Spartanburg  first  mortgage  Ss,  Clarksville  & 
North  Carolina  Railroad  Company  first  mortgage  6s,  Oxford 
&  Clarksville  Railroad  Company  first  mortgage  6d,  Richmond 
&  Danville  consolidated  mortgage  gold  63,  Richmond  &  Dan- 
ville debenture  mortgage  63,  Richmond  &  Danville  consoli- 
dated mortgage  5s. 

Railroads  In  Massachnssetts. — The  following  have  reported 

for  the  quarter  ending  September  30  to  the  Massachnssetts 
R.  R.  Commissioners  : 

^Boston  a  Albany.—.       , Vitchburg. . 

1891.            1892.  1891.            1892. 

$                     S  S                     ^fi 

GrOBS  earnlugt 2,510,965    2.583,959  3,872,497    2,008,388 

Ojier»ting  expenses 1,806,632    1,834,100  1,242,484    1,362,424 

Netearolngs 704.333       749,859  630.013       645.964 

Other  Income 16,191         14.310 

Ttal 704,333       749.859  646,204       660.271 

Iat.,reBtal  and  taxes....    220,490       129,936  355,119       354,815 

Burplus 483,843       619,923  291,035       305,429 

Old  Colony, ^Oonneeticut  River.— 

1891.  1892.  1891.  1892. 

$  $  $  $ 

Grose  earnings 2,454,739    2,656,415  308,234       332,234 

Operating  expenses 1,505,466    1,727,324  182,939       201,910 

Net  earnings 949,273       929,091  125,295        130,324 

OtJier  Income 14,518       160,431  11,738         19,132 

Total 963,791    1,089,522  137,028        149,456 

Int.,  rentals  and  taxes...    436,935       449.085  27,322         32,412 

Surplus, 526.856       640.437  109.706       117.044 

Railroads  in  New  Tork  State. — The  following  roads  have 
reported  for  the  quarter  ending  September  30. 

^Buff  Roeh.  <t  Pitts  -,  ^Wett.  N.  r.  «  Penn.~. 
1891.  1892.  1891.  1892. 

$  £  ^  s 

Gross  earnings 740,357       849,658    1,027,098       962,435 

Operating  expenses 491,301        691,868       693,088       626.378 

Net  earnings 249,056       257.790       329,010       336,047 

0*erincome 5,937  4,7il  81 

Total 254.993        262.571       329,091       336,047 

I«t., rentals  and  taxes "179.965      *174.650      il61,817      tl65,590 

Surpliu 75,028  87,921        167,274       170,457 

*  Inoluding  Interest  ou  floating  debt  an4  extraordlnar.v  expenses. 
1 1noluding  interest  on  real  estate  mortgages  and  equipment  mort- 
gages, ioteiest,  dleoouut  etc 

^Alb.  it  Susn.,  c*c~,        ^Rcns.  li  Saratoga.—, 
1891.  1892.  1891.  1892. 

Gross  earnings $979,206    $1,114,796       $862,516    $850,681 

Operating  expenses 595,179         570,627         417,013     415.179 

Net  earnings $384,027      $544,169      $445,503    $435,502 

Interest,  rentals*  taxes.       288,268        29s),929        28.f,-66      296,866 

8iu:plU8 $95,759        244,240  161,637      133,636 

-New   York  it   Can.—.  ^Stolen  I.  Rap.  T.—. 
1891.              1892.  1891.  1892. 

Gross  earnings $293,813      $303,467  $38H,211    $382,191 

Operating  expenses 253,533        195,671        190,191      206,018 

Net  earnings $40,280         107,796         193.020      176,175 

Interest.  rentalsA  taxes.        77,315  77,537  65,929        59,810 

Surplus def.*37,035  30,239         127.091       116,385 

^Del.  L.ilW.  Leased  Lines—.    ^Syr.  B.  a  K.  F.-n 
1891.  1892  1891.  1892. 

aro.ss  earnings $2,146,553  $2,446,774      $235,887    $248,377 

Operating  expenses 1.077,772    1,214,135        115,727      124,275 

Net  earnings 1,068,781    1,232,639         120,160       124,102 

Interest,  rentals  &  taxes.       589,582        602,  J49  44,905         44,903 

Burplus 479,199        630,390  75,255         79,197 

Tennessee  Midland.— The  syndicate  of  St.  Louis  capitalists, 
owners  of  tho  Paducah  Tennesse  &  Alabama  Railroad,  who 
in  May  last  purchased  from  the  Virginia  Construction  Com- 
pany, of  Richmond,  the  Tennessee  Midland  Railway,  extend- 
ing from  Memphis,  Tenn.,  135  miles  in  the  direction  of  Nash- 
ville, have  completed  the  construction  of  the  thirty-mile  con- 
nection between  Hollow  Rock  and  L?xington,  and  on  Sunday, 
the  23d  instant,  the  regular  schedule  of  through  trains  between 
Memphis  and  St.  Louis  via  Paducah  went  into  effect. 

The  new  owners  are  now  perfecting  their  arrangements  for 
the  speedy  completion  of  the  Tennessee  Midland  to  Nashville. 
The  citizens  of  Davidson  uounty,  in  which  Nashville  is  sit- 
uated, will,  on  the  general  election  day,  November  8,  vote  on 
a  proposition  to  subscribe  $350,000  to  secure  its  completion  to 
that  point.  Many  of  Richmond's  most  prominent  capitalists 
are  interestea  in  the  mortgage  securities  of  this  company,  it 
having  been  originally  projected  and  organized  by  the  late 
T.  C.  Leake,  Jr.,  of  that  city.  Col.  A.  S.  Buford  and  Mr.  R.  L. 
Tray  lor  are  the  Richmond  representatives  on  its  board  of 
directors. 

Western  Union  Telegraph.— The  directors  of  the  Western 
Union  Telegraph  Company  met  Thursday  and  declared  the 
expected  scrip  dividend  of  10  per  cent,  payable  Dec.  3.  Their 
action  was  taken  under  the  authority  granted  at  the  recent 
meeting  of  the  stockholders,  when  it  was  voted  to  increase  the 
capital  to  a  hundred  millions. 
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t^evoxis  and   Oocumettts. 


WESTERN    NEW   YORK    &   PENNSYLVANIA 
RAILROAD. 


ANNUAL    REPORT    FOR   THE    YEAR   ENDING 
JUNE  80,   1802. 


To  the  Stockholders  of  the  We»t*m  New  York  dk  Penniyloania 
Railroad  Company/ : 

The  Board  of  Directors  submits  the  following  report  for  the 
fiscal  year  ending  June  80,  1808: 

For  infornintion  in  detail  aa  to  the  funded  debt,  the  miieage 
of  road  owned  and  operated,  and  the  earninKS  and  expenses 
for  the  year,  reference  is  made  to  the  reports  of  the  Auditor 
and  OenernI  Superintendent. 

The  Auditor's  report  shows  that  of  the  thirty  millions  of 
capital  Atock  of  the  Company,  consisting  of  three  hundred 
thousand  shares  of  the  par  value  of  one  hundred  dollars  each, 
there  ia  in  the  treasury  of  the  Company  110,269.550  (X). 

Compared  with  the  fiscal  year  ending  June  30,  1891  : 

The  fcroBs  eamlnKS  rhow  an  inrreate  of $17,487  12 

Tbe  operating  expenses  abow  a  drerease  of 87,423  3S 

ThlB  (Increase  tn  expenditure  U  larKAly  aocoiinteil  for  by 
the  IncTviwied  earnings  of  our  cqiUpmont,  which  are  cred- 
ited to  -'  C'oDdnctlne  TransportatlOQ,"  aod,  further,  by  the 
lower  (oat  of  fuel  for  locomotlTes. 
Thu  Increase  In  net  earnings  above   operating  tiptnm 

amounts  to 104,900  67 

The  net  luooinc,  afternAeiUictlng  taxes,  Interest  on  real 

estate  luoitKaKOs  and  Interest  on  equipment  notes, Is.  ...t,032,.'SS.'i  62 

An  inertiutot. 8O,S60  85 

The  payuieiiu  charged  to  bett«rments  of  road  and  rolling 

stock  amount  to 137,097  93 

Ad«i«<wof 94,43199 

Durluif   tbe  year  over  $54,000  00  was  charged  to  oper- 
ating cxiWDsc*,  whioh  could  properly  have  been  charged 
to  th>ttennents. 
The  payniciits  for  now  equipment  notes,  and  first  payment 

on  new  equipment  amount  to 362,326  43 

An  iwtfiisr  of 139,607  49 

Tbe  bnlancc  duo  for  new  equipment  notes  Is 952,104  03 

I'ayable  muutbly,  maturing  as  follows: 

In  1892 $69,913  12 

In  1S93 2Ol.^R6  40 

In  1894 ,  201,586  40 

In  1895  154,307  57 

In  1896 137,992  30 

In  1897 128,105  13 

In  1898 61.623  12 

No  new  equipment  was  ordered  during  the  year,  but  certain 
equipment  purchased  in  1891  was  received  during  the  year 
1892,  and  tbe  notes  given  in  payment  are  included  in  the 
above  statement. 

The  replacement  of  old  and  worn-out  wooden  bridges  by 
new  iron  and  steel  structures  continues  to  be  a  great  tax  upon 
the  earnings  of  the  Company.  In  the  aggregate  the  bridges 
built  during  the  year  cost  $76,998  76,  of  which  about  one-tbird 
was  charged  to  betterments.  There  are  now  under  contract 
for  the  year  1892-93  thirteen  bridges,  involving  an  outlay  of 
$95,000  00,  and  those  that  will  have  to  be  rebuilt  during  the 
ye»rs  1893-5  will,  in  round  figures,  at  present  prices  for  mate- 
rial, require  an  expenditure  of  $150,000,  including  the 
masonry.  The  bridges  erected  this  year,  and  those  contracted 
for,  have  been  purchased  on  very  favorable  terms,  owing  to 
the  low  price  of  material. 

Prior  to  November  1,  1893,  in  pursuance  of  the  law  of  the 
State  of  New  York,  we  will  have  to  equip  a  large  number  of 
freight  cars  with  automatic  couplers,  at  a  cost  of  sjiy  $25-00 
per  car.  We  have  about  4,600  cars  yet  to  be  so  equipped,  in- 
volving an  outlay,  in  round  figures,  of  $115,000.  Your  Com- 
pany is  practically  without  any  resources,  other  than  its  net 
earnings,  with  which  to  meet  the  above  mentioned  and  other 
requirements,  and  this  report  shows  tbat  ail  of  the  net  earn- 
ings, save  only  some  $30,000,  have  been  expended  for  new 
equipment  and  betterments. 

The  negotiation  for  an  exchange  of  property  with  the  New 
York  Central  &  Hudson  River  Railroad  Company  and  the 
West  Shore  Railroad  Company,  referred  to  in  the  report  for 
1891,  has  been  concluded  on  terms  mutually  satisfactory  to  all 
parties,  and  since  April  25,  1892,  we  have  been  runninK  our 
TOssenger  trains  at  Buffalo  into  the  depot  of  the  New  York 
Central  Railroad  Company.  The  facilities  afforded  us  have 
been  as  good  as  the  overcrowded  condition  of  the  said  depot 
will  admit.  The  management  of  the  New  York  Central  Rail- 
road Company  promises  increased  facilities  by  the  enlarge- 
ment of  its  depot  in  the  near  future. 

The  Real  Estate  mortgages  at  Buffalo  and  Rochester,  out- 
standing in  1891,  were  $353,304;  these  have  been  reduced  to 
$272,804.  Tlie  interest  on  these  mortgages  was  running  at 
from  five  to  seven  per  cent,  but  arrangements  have  been  made 
whereby  the  interest  on  the  major  portion  of  them  will  be  re- 
duced to  4J|  per  cent. 

The  old  lease  of  the  Jamestown  &  Franklin  Railroad  for 
that  portion  of  its  road  which  forms  a  connection  with  the 
Western  New  York  &  Peimsylvania  Railroad,  between  Oil 
City  and  Stoneboro,  expired  on  October  31,  1889,  and,  as  the 
terms  exacted  for  a  renewal  of  said  lease  were  not  Considered 
favorable  to  this  company,  it  was  suggested  in  the  report  for 
1891  that  a  roid  should  be  built  in  the  interest  of  the  Western 
New  York  &  Pennsylvania  Railroad  Company,  from  Oil  City 
to  or  near  Turner's  Station.     Further  ne^tiation,  however, 


Induced  the  Jameatown  A  Franklin  Itailroa'l  (^)tnpany  to  r*- 
oonsider  the  terms  it  had  propoaod,  and  a  new  lauie  of  thai 
road  waa  made  on  June  1,  ISM,  on  t«niw  mora  favorsbU  to 
thfa  company  than  under  the  prerloiu  laaae.  The  reiMirsl  of 
this  lease  has  caused  the  building  of  tbe  link  atwva  referrad 
to,  to  remain  in  abeyance  for  the  present. 

Tbe  matter  of  grMe  oroasings  In  the  City  of  Buffalo  ia  OM 
which  haa  received  coniiiderabliB  attention  during  the  year,  oa 
tbe  part  of  the  several  railroad  companiea  interested  and  th* 
oommiaaion  repreaenting  the  City  of  BufTalo,  but  no  deflnita 
plans  have  yet  been  decided  on. 

The  statement  of  tonnage  carried  shows  a  net  gain  of  orar 
71,000  toni,  notwithstanding  a  falling  off  in  the  tonnage  at 
anthracite  coal,  salt,  ore  and  crude  oil. 

The  loss  in  shipments  of  anthracite  coal,  as  shown  in  the 
classification  of  tonnage,  is  only  43,000  tons  ;  the  real  Iom,  how* 
ever,  from  April  (when  we  began  to  feel  the  (liver^ion  of  this 
traffic,  by  reason  of  the  Anthracite  Coal  Combination)  to  June 
80,  1893,  is  81,000  tons.  This  difference  is  accounted  for  by 
the  fact  that,  up  to  April,  there  had  been  a  large  gain  in  thia 
tonnage. 

The  falling  off  in  shipments  of  salt  is  due  to  the  fact  that  tbe 
total  output  has  not  been  so  large,  and  to  the  extension  of  the 
Qeneeee  &  Wyoming  Valley  liailroad,  a  connection  of  the  Del- 
aware Lackawanna  &  VVestern  Railroad,  from  UreKgsville  to 
Beteof,  by  which  the  Delaware  Lackawanna  &  Western  Rail- 
road has  secured  a  portion  of  the  tonnage  from  tite  Retaot 
mines.  Though  this  tonnage  is  smaller  than  last  year,  the  net 
revenue  per  ton  is  larger,  as  the  direction  in  which  this  freight 
was  carried,  enabled  the  transportation  to  be  made  atasnoaUer 
cost. 

The  decrease  in  ore  shipments  is  entirely  due  to  the  depres* 
aion  in  the  iron  business. 

The  loss  in  crude  oil  shipments  is  by  reason  of  the  larga 
yield  of  oil  in  the  McDonald  field,  near  Pittsburg,  and  the 
building  of  pipe  lines  from  that  region  to  Franklin  and  Oil 
City,  by  whiiii  the  McDonald  oil  was  brought  to  those  citiee 
and  sold  at  a  lower  figure  than  the  oil  produced  in  our 
territory. 

The  general  depression  in  business  throughout  the  territory 
reached  by  the  Western  New  York  &  Pennsylvania  Railroad 
and  its  connections,  and  the  consequent  shutting  down  of  the 
furnaces  and  mills,  caused  our  iron  tonnage  to  m  much  lower 
than  it  otherwise  would  have  been;  and,  for  the  same  reason, 
our  lumber  tonnage  does  not  show  the  increase  hoped  for. 

Much  damage  was  occasioned  by  the  fire  and  flood  of  June, 
to  property  on  the  Pittsburg  Division,  principally  between 
Titusville  and  Oil  City.  The  details  of  the  damage,  which 
involved  a  direct  lo^s  in  property  of  about  $43,000,  and 
also  an  indirect  loss  of  business,  estimated  at  not  less  than 
$32,000,  are  given  in  the  General  Superintendent's  report. 

The  business  of  the  two  cities  principally  affeoted  by  the 
fire  and  flood  suffered  materially,  but  we  are  encouraged  to 
believe  that,  with  few  exceptions,  the  industrial  works  will 
be  rebuilt  and  in  many  instances  greatly  enlarged,  so  that  in 
the  end  our  business  from  that  section  will   l>e  fully  restored. 

Notwithstanding  the  lower  rate  of  freight  on  bituminona 
coal  for  a  portion  of  the  year,  the  average  rate  on  the  entire 
tonnage  of  the  road  has  been  maintained,  and  we  are  encour- 
aged to  look  for  an  improvement  in  soft  coal  rates  during  the 
coming  year. 

Attention  is  called  to  a  description  of  the  nroperty  of  the 
Western  New  York  &  Pennsylvania  Railroad  Company  and 
its  valuable  connections,  which  was  recently  printed  in  the 
News  of  Buffalo,  and  which  is  reprinted  in  this  report  as  of 
interest  to  the  security  holders  of  the  company. 

The  loyal  and  efficient  services  of  officers  and  employees  is 
gratefully  acknowledged. 

For  the  Board, 

SAMUEL  G,  DeCOURSEY, 

President. 


WESTERN  NEW  YORK  &  PENNSYLVANIA  RAILBOAD    CO. 
BUFFALO  SEWS. 

Among  the  railroads  that  have  aided  the  material  progreea 
of  Buffalo  is  the  Western  New  York  &  Pennsylvania  Rail- 
roa<i.  This  company  gives  to  this  city  valuable  connections 
with  all  the  important  sections  of  Western  Pennsylvania  and 
New  York.  At  Emporium,  on  its  Buffalo  division,  through 
its  connections  with  the  Philadelphia  &  Erie  division  of  the 
Pennsylvania  Railroad,  it  forms  the  shortest  line  between 
Buffalo  and  Williamport,  Harrisburg,  Philadelphia,  Balti- 
mor  and  Washington.  Over  its  PittsburK  division,  which 
runs  through  Dunkirk,  Brocton,  Mayville,  Corry  and 
Titusville  to  Oil  City,  it  forms,  in  connection  with  the 
Allegheny  Valley  Railway,  a  cenvenient  route  to  Pitts- 
burg. It  is  over  its  Pittsburg  division  also,  and  at 
Mayville,  that  the  Chautauqua  Assembly  Grounds  and 
tne  various  other  summer  resorts  which  line  Lake 
Chautauqua,  are  reached.  It  also  affords  one  of  the 
shortest  routes  between  Canada  points  and  Pittsburg, 
West  Virginia  and  eastern  Ohio,  reaching  ihe  many  iron  in- 
dustries of  those  sections.  This  rood,  through  its  con- 
nections in  the  bituminous  coal  regions  in  the  Fairmount, 
Reynoldsville  and  Mercer  county  districts  of  Pennsylvania, 
has  contributed  largely  to  the  growth  of  Buff.tlo  by  affording 
ch*ap  transp^>rtatioB  for  bituminous  coal.  The  bitumin- 
ous coal  tonnage  of  the  Western  New  York  &  Pennsylvania 
Railroad,  which  was  one  of  the  pioneer  roads  in   bringing  bi- 
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tuminous  coal  from  Pennsylvania  to  Buffalo,   is  larger  than 
that  of  any  oilier  road  cenieriuK  here.    Prior  to   the  building 
of  the  old  Buffalo  New  York  &    Philadelphia  Railroad,   bi- 
tuminous coal  brought,  in  the  Buffalo  market,  $4  50  per  ton 
for  the  same  quality  of  cohI  which  can  now  be  purchased  at 
at  about  40  per  cent  of  that  price.     This  fact  alone,  by  which 
the  cost  of  fuel  to  Buffalo  industries  has  been  so  largely  de- 
creas'-d,  emphasizes  the  immense  importance  of  the  Western 
New  Yoik  &  Pennsjlvania  RR,  Company's  system  to  this  city. 
The  Western   New  York  &  Pennsylvania  Railroad  system 
covers  a  distance,  in  round  figures,  of  650  miles,  and  reaches 
from  its  two  largest  terminals,  Buffalo  and  Rochester,  down 
to  the  large  cities  of  Western  Pennsylvania  and  New  York, 
giving  valuable  connections  to  trunk  lines  running  east  and 
west.     On  its  Rochester  division  the    large    salt  mines  at 
Retsof,  Piffard,  Cuylerville  and  other  towns  are  reached.   It 
also  reaches  into  the  oil  district   between  Bradford,  Pa.,  and 
Olean,  N.  Y.    At  Newcastle,  Pa.,  the  most  southerly  pomt  oa 
♦his  road,  and  which  is  a  rapidly  growing  town  devoted  largely 
to  iron,  steel  and  tin  industries,  it  forms  a  direct  connection 
with  the  Pennsylvania  Company's  system  of  lines,  with  the 
Baltimore  &  Ohio  Railroad,and  with  other  lines  from  the  South 
and  West,   for  Buffalo    and  Rochester    and  the    East,  in- 
cluding New  England  points.     The  large    lumber    districts 
of  Western  Pennsylvania  are  also  reached.    This  road,  as 
shown  by  its  report  for  the  year  endina;  June  30,  1891,  trans- 
ported 4,362,492  tons  of  freight,  and  carried  1,522,867  passen- 
gers during  the  year.    Large  exTpenditures  have  been  made  on 
this  property  during  the  last  four  years,  in   an  earnest  en- 
deavor to  put  it  into  proper  condition  for  the  eflacient  handling 
of  its  business.     The  future  use  of  the  large  terminal  proper- 
■tiea  owned  by  this  company  in  Buffalo  will  largely  increase 
the  business  of  said  city.    A  great  part  of  this  property  is 
situated  on  the  City  ship  canal  docks,  with  a  large  frontage 
on  Lake  Erie,  and  its  future  value  in  the  handling  of  the 
anthracite  and  bituminous  coal  and  ore  traffic  with  the  lakes 
cannot  be  tver-eslimated. 


INCOME  ACCOUNT, 

Grosf  eTTDinRS $  3,5S0,ir5.70 

Operit.ng  expellees 2,3a8.3.:9  84 

Net  earniniirs 

Deductioes  from  not  earnings  as  t'ol- 
lows:  . 

Interest  on  First  Mortgaare  Bonds 503  500  01 

Interest  on  Keal  Estate  Mortgages.  It'ci  78 

Interest  on  Equipment  notes. 43!o87  41 

Taxes... -....,,. ., 8'>'772  87 

Interest,  Discount  and  Commissfoua" !  2i358  15 


$1,181,795  86 


Net  income. 


GENERAL  BALANCE  SHEET  JUNE  80, 
ASSETS. 
Cost  of  Road  mid  Equipment- 
Cost  of  road,  franoliises  and  property. $53,857,158  73 

Old  equipment  account 1  527  139  93 

New  equipineut  account '.      2.410,378  14 

Land  In  Michigan,  owned  by  Company 

Stocks  and  Bonds,  owned  by    Com- 
pany- 
Becond  mortgage  bonds,  W.  N.  Y.  A  p 

RR.  Co : T..„ 

Non-convertible  income  sorip.'looV" 

^^iS;  Ja-^S;  ^-  ^"-'^  "'^P"*!  stock. 

x02,69.t56  shires 10  269  556  00 

Lackawanna  &    South    Western  Rail'-       '        ■     "    " 

way  Co.'s  capital  stock,  643  shares  . .  64.500  00 

Kmzua  VaUey  Railroad   Co  's  capital 

stock,  1,400  shores,  of  which  1,050 

shares  are  Issued 105,000  00 


652,740  24 
$529,055  62 

1892. 


32,794.676  SO 
5,982  89 


495,842  70 
2,010  00 


Haterkd  on  Sand— 
BuppUes  in  shop  stores,  fuel  and  sta- 
tionery  

Due  th  is  Canipan  y  from— 

Agents  and  Conductors 129  789  OS 

Individuals  and  Companies ".". 4fi2S'>i  oo 

United  States  Postofllce  Department.'.  ll,'868  22 

TTnaccrued  Interest  Included  in  Eauln- 

ment  notes 

Cashonhand 


10,937,008  70 


183,853  59 


79  20 

,„   ,553  27 
160,154  57 


$74,867,709  02 


LTABThlTIES. 


;api 

Funded  Debt—  

First  morlgate   bonds Ifisq'iononrn 

Warren  &  Fraukliu  bonds...  :::-*^'|gS'2gSSg 

Second  mortgage  bonds 19  984  000  on 

Debenture  bonds i..:::":  mIiJOWW 

New  Equipment  Notes,  Inoludluginter't 
S«cond  Mortgage  Income  Scrip 
Non-convertible  Income  Scrip,  19o'7 
Interest  on  First  ifort.  Bonds— 

Krst  Mortgage  Bond  interest 225  4';nnn 

Wmrren  &  Franklin  bond  interest  d,;  ^''''nSS  £2 


■n,„     ;  - "■■■!  bond  interest  due 

erne,?  It*^';'""'""  """"l  Interest  ab- 
ctued,  not  duo 03 

^'pa?abK';"c?fp^''"'^^°*"''«""=«'"<"j;  ' 

Old  Coupon  account      

^"ches?e?..*''""'^''^''''^*"^"*»'»"»°'i 
Wages  and  Suppiiig;'' 


682  50 
333  33 


ai';s'ra;a'.J!f.««:.^'i'-'^'^«'«"'ii''^"rant' 
Profit  and  Loss 


$30,000,000  00 


31,175,000  00 

952,104  03 

1,977,583  46 

390,907  20 


249,465  83 

1,037.790  57 
262  50 

272,804  00 

404,851  50 

105,000  00 

11,138  09 

8,290,799  84 


WISCONSIN    CENTRAL    COMPANY. 

FOURTH  REPORT  OF  THE  DIRECIORS-FOR  THE  YEAR 
ENDING  JUNE  30,  1893. 

Office  of  the  Wisoonsix  Centea.l  Company,  ) 
7-  «    oj    ,  1  ,  J  Milwaukee,  October  26, 1893.     f 

To  the  Stockholders : 

The  directors  herewith  submit  their  fourth  annual  report, 
covering  the  financial  year  ending  June  30th,  1892. 

The  ownership  by  your  company  of  the  stocks  and  iunior 
securities  of  the  Wisconsin  Central  Railroad  Company  still 
remains  subject  to  the  lien  of  the  Consolidated  Mort°-ao'e  of 
the  last-named  company,  dated  January  1st,  1879,  to  the  ex- 
tent of  51,533,000  First  Series  five  per  cent  bonds  and  $13,000 
Second  Series  seven  per  cent  (income)  bonds.  These  out- 
*  ?oJ,',?^  ^"'^^  cannot  probably  be  acquired  before  maturity 
in  1909,  when  the  Sinking  Fund  will,  beyond  any  question, 
pay  them  off  without  recourse  to  your  treasury.  Meantime 
all  net  profits  of  the  Wisconsin  Central  Railroad  Company 
come  ultimately  into  your  treasury,  subject  only  to  the  cred- 
itor rights  of  the  holders  of  the  Improvement  bonds  of  1891 
vvhich,  as  the  joint  and  several  obligations  of  both  corpora- 
tions, have  precedence  over  your  income  bonds  and  stocks. 

The  only  Wisconsin  Central  securities  known  to  the  market 
are  those  of  your  company.  The  only  accounts  which  are 
needed  to  disclose  their  value  are  the  consolidated  state- 
ments herewith  submitted,  which  show  the  financial  condition 
of  the  two  companies  as  if  they  were  actually  and  legally 
inerged  into  a  single  corporation.  The  detailed  exhibit  of 
the  relations  existing  between  these  two  companies,  published 
m  the  last  report,  renders  it  needless  any  longer  to  publish 
separate  accounts  for  each  company.  So  far  as  the  rights 
of  creditors  of  either  company  are  concerned,  each  cor- 
poration preserves  its  separate  obligation  ;  but  the  financial 
strength  of  each  corporation  makes  the  existence  of  those 
theoretical  liabilities  of  no  practical  import  inca  to  vou.  So 
far  as  the  rights  of  income  bondholders  and  stookho'liers  are 
concerned,  the  two  corporations  are  a  financial  unit,  and  these 
consolidated  statements  furnish  complete  informition  as  to 
the  assets  and  liabilities  of  the  property  which  your  stocks 
and  income  bond^  cover. 
laln^  mileage  which  your  stocks  represent  waj,  on  June  30 

n     A"'-r,'VQ'n«---V 671-70  miles. 

On  April  1,  1890,  it  was 636-17  miles. 

This  increased  mileage  of 45-59  miles 

has  been  constructed  without  any  increase  of  your  mortgage 
debt  or  issue  of  any  new  stock.  "The  amount  of  mortgage  "lien 
which  now  remains  a  fixed  charge  on  any  part  of  your  rail- 
road, whether  under  your  own  first  bonds  or  those  of  any  of 
the  constituent  companies,  is,  upon  your  present  mileage,  $31,- 
870-90  per  mile. 

The  net  rentals  received  by  the  Wisconsin  Central  Com- 
pany, as  collectine  agent  for  all  the  lessor  companies,  from 
the  Northern  Pacific  Railroad  Company,  Lessee,  was,  during 
tlie  year  ending  June  30th,  1893 $1,834,155  18 

The  net  income  received  by  your  company  for  the  benefit 
of  the  Wisconsin  Central  Railroad  Company  and  itself  from 
all  sources    was  during  the  year  ending  June 

•^V?^u .•••• ?1,237,153  19 

lotal  charges  during  that  year 1,168,566  18 

The  net  surplus  above  all  charges  was • §88,587  03 

which,  added  to  surplus  of  June  30, 1891 160,541  99 

made  totil  surplus  net  income  on  June  30,  1892. .    8229,139  03 
Since  April  1st,  1890,  additional  equipment  has  been  placed 

upon  your  property  at  a  cost  to  you,  ultimatelv,  of  §1,159,219  52, 

from  which,  deducting  instalments 
not  yet  matured  under  contracts  of 
purchase $231,104  15 

and  cost  of  certain  cars  furnished 
after  lease  was  made,  but  included 
ii't 124,565  56—    355,669  71 


$74,867,709  02 


leaves  net  cost  of  additional  equipment  furnislied 

under  lease  and  paid  for  since  it  was  made S803,549  81 

Tlie  directors  have  built  spurs,  branches  and  feeders  for 
developing  the  business  and  resources  of  your  territory 
whenever  and  wherever  they  were  needed.  They  have  ex- 
pended for  construction,  improvements  and  betterments 
since  April  1st,  1890,  upon  the  line  of  the  Wisconsin   Central 

Company ^.157  Q94  75 

and  upon  the  line  of  the  Wisconsin  Central  Rail-  '     ' 

road  Company 203,246  77 


which  makes  a  total  expenditure  since  April  1, 
1890,  for  improvements  to  meet  the  growing 

business  of  your  property |460,841  53 

The  heavy  expenditure  for  additional  equipment  was  unavoid- 
able ;  but  the  necessity  for  such  large  expenditure  will  not 
continue.  By  the  terms  of  tlie  lease,  the  maintenance  and 
renewal  of  equipment  devolves  entirely  upon  the  lessee,  and 
equipment,  when  once  put  on  the  road,  must  always  be  kept 
good  as  new.  ^ 

The  surplus  net  income  has  been  used  hitherto,  in  accord- 
ance with  the  provisions  of  the  mortgage  of  July  1st,  18S7,  in 
paying  for  such  equipment,  so  far  as  it  would  go.     The   re- 
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maindcr  of  this  cost  Ins  baen  tempirarily  met,  partly  oy  sale 
from  til "  company's  flMt  mortgtLge  bonds  in  tho  trnatiirv 
and  partly  by  loans  which  now  constitute  the  Comimny'H 
lloatinK  ik'bt.  Such  pxpeuditures,  however,  are  oroper  for 
capitalization,  and  will,  in  nc-'ordanco  with  the  policy  recom- 
nieniled  in  the  last  anniial  rt»p'jrt  and  adopted  by  you,  bo  ulti- 
mately rouaid  out  of  the  proceeds  of  the  silo  of  Improvomiint 
bonds.  Tiie  current  income  account  will  thon  bo  rcliuvcd 
from  the  burden  of  payins;  tho  tlrsc  cojt  of  additional  equip- 
ment and  new  construction,  and  the  charge  upon  income  will 
bo  substantially  reduced  t )  th!>  payment  of  interest  up  )n  such 
Improvement  bjiids  as  shall  bo  from  time  t  >  tima  issued  for 
such  bptterui'»nti  and  improvsra-jnts.  Meintime  th)  Cim- 
pany's  floitinj;  debt  is  carried  at  a  rate  of  interest  less  than  six 
per  cent. 

The  soundness  of  this  conservative  policy  is  now  proved  by 
the  increased  earnings  which  it  has  brou<ht  your  property. 
During  the  i^hipping  season  of  1891.  i.  e.,  the  period  durini; 
which  the  Sault  Sti».  Marie  canal  was  open  to  navii<ation,  the 
shipments  of  iron  ore  from  the  mines  to  your  dock  in  Ashland 
decreased  4')0,T'37  tons,  or  more  tlian  fifty  per  cent,  upon  the 
previous  veil r.  This  caused  a  direct  loss  to  the  lessee  in  earn- 
ings of  $36(5,793  ;  and  to  your  company,  in  rental,  of  $13S,377. 
Novortbeless.  the  gains  in  other  kinds  of  traffic  within  your 
territory  made  up  more  than  half  this  loss  upon  iron  ore  ship- 
ments, so  that  the  actual  decrease  in  rentals  durinsr  the  bad 
season  of  1S9I.  as  compared  with  the  good  season  of  1890.  was 
only  ^18.97(5  39.  Thu  present  season  of  1892  covers  such  large 
iron  shipments,  and  is  showing  such  handsome  retiurns  from 
the  new  spurs,  branches  and  feeders,  that  the  third  year  of  the 
lease  is  yielding  more  rental  than  your  property  has  ever 
hitherto  produced. 

Tlie  funded  de'it  has  been  reduced  during  the  past  year  by 
the  payment  of  $70,000  Minnesota  Transfer  bonds  and  of 
$90,000  St.  Paul  &  St.  Croix  Falls  Railroad  bonds,  when  th°y 
severally  matured.  These  mortgages  drew  respectively  eight 
per  cent  and  six  per  cent  interest,  and  are  now  discharged 
upon  the  record. 

In  July,  1831,  the  purchase  of  21,532  shares  of  Central  Car 
Company  stack  was  consummated,  as  the  best  means  of  ac- 
quiring oivnorsliip  of  the  equipment  which  was  hired  from 
that  company.  These  shares  carried  an  accrued  dividend  of 
$14,254  68  and  the  risht  to  their  proportionate  part  of  undi 
vided  profits.  They  are  deposited  in  the  Farmers'  Loan  & 
Trust  Company  of  New  York  as  special  collateral  security  for 
the  $2,637.S77  .55  Improvement  bonds  which  were  issued  in 
payment  therefor.  Your  treasury  has  collected  during  the 
past  year  dividends  upon  this  stock  amounting  to  1172,256. 
while  the  interest  charge  upon  the  Improvement  bonds  issued 
to  pay  for  them  amounts  only  to  $134,393  88. 

The  Northern  Pacific  lease,  being  now  in  its  third  year  of 
operation,  enables  a  comparison,  by  months,  of  the  rental  re- 
ceived under  it  upon  the  railroad  which  is  directly  covered  by 
your  stocks.  To  make  this  comparison  perfectly  accurate, 
the  monthly  statements  of  rental,  which  have  heretofore 
from  time  to  time  been  published,  have  been  corrected  up  to 
date  upon  the  system  now  permanently  adopted  for  computa- 
tion between  til's  lessor  companies.  The  figures  are  as  follows 
(the  rental  adjustment  for  the  period  between  January  16  and 
April  1,  1890,  being  disregarded,  as  the  lease  was  net  then  in 
full  operation)  :— 

1890-1391.  1801-1893.  1892-1893. 

April $90.37049  ?82,r)3.5  57  »83.161  39 

May... 108,195  56  78.728  19  100.291  sj 

Juno 103,227  40  87.808  39  124.fil0  l.'J 

July 109,24157  100.450  82  120.578  97 

August 108,90103  102,418  66  126,042  10 

September 110.572  83  104.546  82  

October 117.432  48  104,21)108  

November 98,907  37  92.324  22         

Decombcr 88.156  80  97,502  75  

Jaouary 74.024  78  70.51002  

February 62.52131  79,924  07  

MaicU 81,863  35  101,427  83  •-. 


Total $1,151.414  86       SI, 102,438  47       9 

The  fine  earning  capacity  of  the  Wisconsin  Central  system 
appears  in  the  rate  per  mile  of  gross  earnings.  Tho  road  north 
and  west  from  Neenah,  which  is  directly  covered  by 
yoiu  stocks,  shows  actual  earnings,  as  reported  by  the 
lessee,  of  $5,093  67  per  mile  even  in  tiie  bad  year  ending  June 
80,  1892.  The  grand  total  of  earnings  on  the  entire  Wisconsin 
Central  system  which  the  lessee  operates  between  St.  Paul, 
Ashland  and  Chicago  shows,  as  reported  by  the  Northern  Paci- 
fic Railroad  Company,  an  average  per  mile  of  $6,151  65.  A 
comparison  of  the  reports  made  to  the  Railroad  Commissi onor 
of  the  State  of  Wisconsin  for  the  year  ending  June  30,  1893, 
will  disclose  the  fact  that  only  one  other  road  in  Wisconsin 
earns  as  much  per  mile  as  the  Wisconsin  Central  system. 

To  suppose  that  Wisconsin  Central  securities  depend  for 
their  value  upon  the  condition  of  the  lessee  company  is  quite 
erroneous.  Its  local  territory  and  its  own  earnings  constitute 
its  chief  strength  and  furnish  its  principal  income.  During 
the  year  ending  June  30.  1891,  the  freight  handled  in  and 
out  of  Chicago  over  the  \Visconsin  Central  lines  was  reported 
by  the  lessee  to  be  a  total  of  16,839,682  cwt.  Of  this  amount 
14,356,672  cwt.  were  from  Wisconsin  Central  territory  and 
only  2,4>t2,990  cwt.  came  from  points  west  of  St.  Paul  and 
Ashland.  Durinc  the  same  year,  183,021  passengers  went 
into  Chicago  over  the  Wisconsm  Central  lines  but  only  18,208 
came  from  points  west  of  St.  Paul. 

Tiie  earnings  of  the  Wisconsin  Central  system  steadily  grow, 
even  although  the  lessee's  earnings  may  temporardy  fall  oti. 
While  the  Northern  Pacific  Railroad  Company's  gross  earn- 


ing* («xolu«iva  of  Wisconsia  Contral  lloos)  wen  during   the 

year  ending  June  80,  IHUt |30,l'>l.'>14  Ott 

and  for  year  ending  June  80,  1902 34,661,457  49 

showing  decrease  upon  its  4,488  14  100  miles  of..     |490,0M  60 
the  Wisconsin  Central  Lanes'  Kross  earoiogs  for 

the  year  ending  June  89.  1891.  were $5,24S,718  99 

and  for  year  ending  June  80,  1802 a,&4S,0«4  18 

showing  an  increase  upon  its  671  76-100  miles  of..      299,800  M 

Tho  variety  of  forest  products  and  tho  nature  of  businew  ia 
your  territory,  where  all  sorts  of  hard  and  soft  wood  articlea 
are  manufactured  ;  and  where  iron  ore  is  mined,  shipped  and 
smelted  ;  and  where  rich  farms  are  cul'ivafd  on  virgin  soil 
a«  soon  as  the  trees  are  cut ;  and  where  skilled  labor  is  rapidly 
concentrating,  justifies  the  anticipation  of  a  steady  growth  ia 
pro  luotivpncss  throughout  Wisconsin  C'-ntral  territory  which 
is  quite  independent  of  through  traffic.  Indeed,  the  actual 
records  of  development  in  the  Wiscon^iin  Central  forest  iind- 
grant  proves  the  truth  of  the  statement  that  a  forest  land- 
grant,  although  slow  to  become  profitable,  posesses  great  sta- 
bility of  production  and  yields  such  a  variety  of  high-priced 
frcif^ht  as  makes  it,  in  the  end,  much  more  valuable  to  the 
carrier  than  an  ordinary  prairie  country  dependent  upon  mere 
agricultural  products.  "The policy,  therefore  of  building  spun 
and  feeders  and  making  permannnt  improvements  and  tietter- 
ments  whenever  and  wherever  they  are  required  along  the 
Wisconsin  Central  lines,  is  fully  approved  by  the  actual  re- 
sults. It  is  the  sure  way  to  msdce  your  income  bonds  pay  their 
coupons  at  the  earliest  possible  day. 

The  increasing  business  of  the  Chicagio  &  Northern  Pacific 
terminals,  which  are  fast  becoming  self-supporting,  and  are 
now  reported  by  the  Northern  Pacific  Railroad  Company  to 
be  nearly  earning  full  interest  on  their  issue  of  bonds,  ap- 
proves the  policy  which  secured  to  the  Wisconsin  Central 
Company  for  ninety-nine  years  the  bottom  lease  and  final  con- 
trol of  these  terminals  and  permittel  tho  Northern  Pacific 
Railroad  Compiny  to  enter  upon  their  use  only  as  the  sub- 
lessee of  the  Wisconsin  Central  Company.  The  importance  to 
the  Northern  Pacific  Railroad  of  this  advantageous  location 
in  Chicago  furnishfts  additional  assurance,  if  any  were  needed, 
that  whoever  may  in  future  years  own  or  control  the  North- 
ern Pacific  property,  they  cannot  fail  to  appreciate  how  neces- 
sary to  the  operation  of  that  property  tha^loise  of  the  Wiscon- 
sin Central  lines  has  become.  It  is  not  only  in  itself  a  source, 
of  immediate  profit  to  the  lessee  already,  but  it  is  also  the 
condition  precedent  to  the  le.-see's  reaching  and  enjoying 
these  Chicago  terminals. 

It  is  hardly  necessary  to  say  (hat  the  reports  which  occasion- 
ally appear  in  the  newspapers  that  your  company  is  about  to 
be  consolidated  with  the  Northern  Pacific  Railroad  Company, 
and  your  offices  to  be  removed  from  Milwaukee  or  Wisconsin, 
are  absolutely  without  foundation.  Sue  a  ideas  never  had  any 
existence  outside  the  lively  imagination  of  the  writers  who 
evolved  them.  Neither  company  hus  ever  entertained  it.  It 
would  be  difficult  to  suggest  any  reason  why  your  Company, 
with  its  compact  organization  and  property  and  firm  hold 
upon  the  terminal  system  in  Chicago,  should  ever  contemplate 
any  change  in  its  present  relation  to  the  lessee.  Nothing 
eould  be  more  hirmonious  or  satisfactory  than  the  present 
arrangement,  and  both  parties  energetisally  co-operate  for 
the  common  good  of  both.  Your  home  is  in  Wi>conain. 
Your  prosperity  grows  with  the  development  of  that  State. 
Your  instrumentality  in  that  development  has  been  so  mani- 
fest that,  throughout  the  Stati',  you  are  given  the  credit  of 
having  been  the  chief  factor  in  creating  values  in  its 
northern  half  during  the  past  fifteen  years.  No  reason 
exists  for  changing  in  any  respect  the  present  rela- 
tion of  landlord  and  tenant.  Your  property  is  so  located 
and  your  territory  already  so  well  developad  that  ever^ 
year  makes  your  prosperity  more  certain.  Tlie  many  kinds 
of  products  which  you  transport  from,  and  within,  that  terri- 
tory, renders  your  traffic  steady  in  an  unusual  degree,  because 
you  do  not  depend  upon  any  single  cr.ip  or  kind  of  business. 
Moreover,  the  Wisconsin  Central  Lines  are  the  trunk  line, 
888-85  miles  long,  for  the  Northern  Pacific  RR.,  4,438-14  miles 
long.  They  furnish  not  only  an  entrance  for  it  into  the  best 
terminals  in  Chicago,  the  clearing-house  of  all  Western  rail- 
roads, but  also  the  only  routa  to  them  wiiich  the  Northern 
Pacific  RR.  Company,  its  successors  or  assig  is,  can  use  for 
the  next  ninety-seven  years.  The  most  s  lid  basis  for  property 
ic  this  country  is  a  sound  contract  which  is  protected  by  the 
Constitution  of  the  United  States,  and  cannot  be  impaired  by 
State  legislation,  and  can  ba  enforced  in  the  Feder.il  Courts. 
Your  lease  of  April  1,  1890,  is  such  a  contract.  What  induce- 
ment, then,  have  you  to  reconstruct  y.iur  cellar  walls? 

The  present  policy  of  increasing  gross  earnings,  reducing 
expenses  and  retiring  as  fast  as  possible  tho  residue  of  out- 
standing obligations  of  the  original  constituent  coinpaniea 
into  your  own  securities,  will  be  vigoroudy  pressed.  The  re- 
sult is  already  demonsiritin?  its  wisdom.  The  Wisconsin 
Central  properties  possess  no  speculative  ch  iracter,  but  are 
steadfastly  mana:?ed  by  your  directors  as  an  investment  prop- 
erty. Your  directors  unanimously  recommend  that  this  pol-  • 
icy,  which  you  inherited  from  your  predecessors  in  owaer- 
ship.  be  continued. 

T^he  report  of  the  Land  Commissioner  shows  that  Iwt  year  s 
sale  of  lands  for  settlement  was  small,  because  in  Wiicoorin 
new  comers  go  to  the  mines  and  towns  full  of  manufacturing 
industries  rather  than  engage  in  agricultural  production. 
The  slow  sale  of  lands  ia  more  than  counterbalanced  by  tha 
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royalties  received  from  the  iron  mines  which  the  trustees  of 
the  sinking  fund  own.  The  actual  cash  received  from  royal- 
ties during  the  year  was  somewhat  under  the  average,  on 
account  of  the  inactive  condition  of  iron  mills  and  the  small 
amount  of  mining.  The  returns  of  mining  during  the  season 
of  1893  do  not  come  into  this  report. 

The  directors  regret  to  inform  you  that  Mr.  T.  J.  Hyman 
has  resigned  the  position  of  Auditor  and  General  Accountant. 
He  had  so  entirely  the  confidence  of  both  lessor  and  lessee 
that  at  the  lessee's  request  he  was  permitted  to  aot  in  the  same 
capacity  for  the  Wisconsin  Central  lines,  and  had  a  large 
share  in  devising  the  harmonious  system  of  co-operation  now 
in  force  under  the  Northera  Pacific  lease.  He  leaves  your 
service  with  the  hearty  regard  of  his  old  associates. 

The  annexed  report  of  Mr.  Ainslie,  General  Manager  of  the 
Northern  Pacific  Railroad  Company,  lessee  of  the  Wisconsin 
Central  lines,  is  reprinted  for  the  information  it  gives  about 
the  physical  condition  and  traffic  of  the  Wisconsin  Central 
system.  President  Oakes  says  in  the  Northern  Pacific  Rail- 
road Company's  annual  report  just  issued  :  "  The  Wisconsin 
Central  lines  have  been  operated  by  the  Northern  Paci- 
fic during  the  year  in  accordance  with  the  existing  contract 
of  lease.  The  result  proves  the  value,  commercially,  of 
the  Wisconsin  Central  Lines  and  the  Chicago  Terminals  to 
the  Northern  Pacific."  His  statement  about  the  Chicago  ter- 
minals and  the  aacompanying  map,  which  are  here  repro- 


duced from  the  Northern  Pacific  report,  sliow  the  importance 
of  the  rights  which  the  Wisconsin  Central  Company  takes,  as 
original  lessee  in  the   ninetv-nine  year  lease  of   April  1,  1890 
from  the  Chicago  &  Northern  Pacific  RR.  Cjmpaay. 
By  order  of  the  Board, 

EDWIN  H.  ABBOT,  President. 


WISC0X8IN   CEfTTRAL   COMPANY    AND   WISCONSIff   CEffTEAL 

RAILROAD  COMPANY  CONSOLIDATED  INCOME  ACCOUNT 

YEAR  ENDING  JUNE  30,  1892. 

EARNINGS. 

Net  Northern  Pacific  Rental $1,230,234  36 

Miscellaneous 6,918  83 

Total $1,237,153  19 

CHARGES. 

Net  Interest  on  Bonds $649,912  66 

Interest  on  Debentures  of  Laaseil  Lines  3'), 370  00 

Interest.  Exchange  aud  Commissioas 25,074  07 

Engine  and  Car  Rental 2^7,16.5  66 

Tr.ackaKe  Rights 65,552  94 

Gen'l  Expenses  and  Exp.  Aoot.  Operation  prior  to  Lease  105,490  83 

Total  Charges $1,168,566  16 

Survilus  for  the  Year $6S.587  03 

Add  Surplus  June  30,  1891 160,541  99 

SurplBS  June  30,  1892 $229,129  02 


WISCONSIN  CENTRAL  CO.  AND  WISCONSIN  CENTRAL  RAILROAD  CO.  CONSOLIDATED  BALANCE  SHEET  JUNE  30,  1892. 


ASSETS. 

<3o8t  of  671'76  miles  of  road  and   Its 
ectuipment 

AVAiL.iBLE  AssKTs  [not  Including  the 
registered  bondsor  stoclcsof  cousiit- 
ueiit  companies  (which  are  all  includ- 
ed in  cost  of  road)  nor  any  Wisconsin 
Central  Co. 's  securities  on  hand  ].  viz.: 

Wis  Cent.  RR.  Co.  First  Series  Mort 
gage  Bonds.  5  percent 

Minnesota  Transfer  Co.  First  Mortgage 
Bonds,  5  per  cent 

Abbotsford  &  North  Eastern  RR.  First 
Mortgage  Bonds,  6  per  cant 

Milwaukee  A  Lake  W  RR.  Preferred 
Stock  {3,475  shares),  cost 

Milwaukee  &  Lake  W.  RR.  Convertible 
Debentures  (*300,00ii|.  cost 

Cent,  Car  Co.  Stock  (2 1;532  shares),cost 

Chicago  Wis.  &  Minn.  KR.  Convertible 
Debentures.  6  per  cent 

<?hicago  Wis.  &  Minn.  RR.Iraprovement 
Purchase  Money  Mort.  Notes,  8  pet 

Chicago  Wii.  &  Minn.  RR.  Pref.  Stock 
(2,lol  shares),  cost 

Chicago  Wis.  &  Minn.  RR.  Com.  Stock 
(1,691  shares)  cost 

Minn  St.  C.  &  W.  RR.  Improve't  Pur- 
chase Money  Mort.  Notes,  8  p.  ct 

Wisconsin  Land  &  Lumber  Co.  Second 
Series  Bonds,  cost 

Interest  accrued  on  above  Securities.. 

Northern  Pac.  RR  Co.  rental  account 
MayaadJune    

Accounts  receivable  

Material 

Cash 

WlB.  CrST. RE. SINKING  PtiND  AcconsT : 

0««U $296  12 

In  Land  Department 103,514  17 


■  USPENSE  ACCODNT. 


$36,620,305  72 


$156,000  00 

4,092  30 

35,000  00 

351,000  00 

219,500  00 
2,476,100  00 

43,225  10 

50,000  00 

129,080  00 

33,820  00 

35,000  00 

19  09 
33.870  0« 

312.839  78 

354,3"8  40 

17,772  72 

373.976  43 

4.625,583  90 


103,810  29 
20,030  20 


$41,360,730  20 


LIABILITIES. 


Capital  Stock  of  both  Companies : 

Wis.  Cen.  Co.,  Common. $12. 000.000  00 
Less  on  hand 1 44,150  00 


Wis.  Cen.  Co..  Prefer r'd 
Less  on  hind 

Wis  Cen  RR  ,  Common 
$9,274,350  retired)... 


$3,000,000  00 
281.525  00 


-$11,855,850  00 

2,718,475  00 
161,150  00 


"  Inoorae"  Funded  Debt 
of  both  Companies: 
Wis.Cen.Co.  Inc.  Bonds.  $9,000,000  00 

Less  on  hand 1,472,833  33 

^_ $7  527 

Wis.  Cen.  RR  Second 
Series  Income  Bonds 
($6,687,000  retired)..  13, 

Funded  Debt: 
Wis.  Cen.  Co,  Ist  Mort, 

Bonds.  5  per  cent.. $12,000,000  00 
L's8;onh'd,$734,188  29 
C»nc'ld«or,  81171         735,000  00 


-  $14,735,475  00 


$11,265, 

Wis.  Cen.  Co.  <t  Wis,  Cen.  RR.  Co.  Joint 

and  several  Improvement  Bonds 2,637, 

Wis.  Cen  RR.  Fir.stSeries  Bonds.  5  p  c, 

due  1909  ($2,278,000  retired  1 1,522 

Minn.  St  C.  &  W.  RR    First  Mortgage 

Bonds,  6  per  cent,  due  1915 

Chippewa  P.  &  W.  Ry.  First   Mortgage 

Bonds,  7  per  cent,  due  1904 

Wis.    &    Minn.   RR.    First   Mortgage 

Bonds,  7  per  cent, due  1910 

Fenokee  RR.  First  Mortgage  Bonds, 

5  per  cent,  due  1937 

Minn.  St.  C.  &  W.  RR.  Terminal  Mort- 
gage  Bonds.  8  per  cent,  due  1895... 
Mluu.  St.  C.  &  W.  RR.  Improvement 

Mortgage  Bonds,  8  p.  ct,,  due  1906.. 


180 
150 
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30, 

400, 


215 


168  67 
000  00 


003  00 
,877  55 
000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 


7,,540.166  67 


Unfimded  Debt: 
Unpaid  coupons  and  accrued  Interest 
on  lionde $377, 


17,269,877  55 


Bills  payable 500 

Loans,  book  accounts 531 

Unpaid  balance  on  sleeping  cars 53, 

Ch  Wis. &M.RR.  rental  May  and  June.  29 

Mil.&L,  Win. RR,  rental  May  and  June  6, 

Wheeling  gravel  pit 1, 

Wis,  Cen,  BR    Land  Department — Sink- 
ing Fund  Account) : 

Cash  not  yet  remitted  to  Trustees i 

Unmatur'd  paym'tsonlandoontracts  103, 

Income  Account : 
Surplus  over  all  fixed  charges  June  30th,  1892. 


582  00 
,478  84 
,500  39 
497  68 
822  41 
,864  22 
,822  25 


;147  16 
367  01 


1,501,567  79 

103,51417 
229,129  02 
$41,369,730  20 


>ew  York  Central  &  Hadson— Goarernenr  &  Oswe- 
gatchie.— The  recent  application  for  listing  $300,000  of  the 
Gouverneur  &  Oswegatohie  Railroad's  first  mortgage  guar- 
anteed gold  5  per  cent  b»nd8  stated  that  the  company  was 
organized  April  12,  1893,  in  pursuance  of  the  laws  of  the 
State  of  New  York,  for  the  purpose  of  building  a  railroad 
from  the  village  of  Gouverneur  to  the  village  of  Edwards, 
both  in  the  County  of  St.  Lawrence  and  State  of  New  York. 
The  office  of  the  company  is  at  the  Grand  Central  station, 
New  York  City.  The  officers  are:  Chauncey  M.  Depew, 
President;  H.  Walter  Webb,  Vice  President;  Ira  A.  Place 
Secretary;  E.  V.  W.  Rossiter,  Treasurer.  The  capital  stock 
g^^jCompany  consists  of  3,500  shares  of  $100  each— total, 

The  bonds  are  secured  by  a  first  mortgage,  executed  by  the 
Gouverneur  &  O.swegatchie  Railroad  Company  to  the  Union 
1-rust  Company  of  New  York,  trustee,  dated  June  1,  1892,  the 
mortgage  being  a  first  lien  on  the  said  railroad,  extending 
from  a  connection  with  the  Rome  Watertown  &  Ogdensburl 
i^rJ2?'*f  o?°t"''^™^'*''  ^  *^^  '^'"^ffe  of  Edwards,  toth  in  the 
«ounty  of  St.  Lawrence  and  State  of  New  York,  and  also  the 


branches  thereof.  The  total  length  of  the  road  and  branches, 
exclusive  of  sidings,  is  about  15J^  miles.  The  bonds  are  dated 
June  1,  1892,  They  are  in  coupon  form,  of  $1,000  each,  num- 
bered from  1  to  30(j  inclusive.  There  are  no  registered  bonds. 
The  principal  is  due  June  1,  1943.  The  interest  is  payable 
June  1  and  December  1,  at  the  office  of  the  New  York  Central 
&  Hudson  River  Railroad  Company  in  the  city  of  New  York, 
by  which  company  the  payment  of  principal  £ind  interest  is 
guaranteed.    Both  principal  and  interest  are  payable  in  gold 


New  York  Stock  Exchange— New  Securities  Listed.— The 

Governing  Committee  of  the  New  York  Stock  E  xchange  have 
added  to  the  lists  for  dealings  the  following: 

Illinois  CENTE4L  Railroad.— $5,000,000  additional  capital  stock, 
making  the  total  amount  listed  $50,000,000. 

Tennessee  Coil  Iron  &  Railroad  —Additional  amounts  of  capital 
stock,  as  Issued, .not  to  exceed  $7,850,000. 

New  York  New  Haven  &  Hartford  Railroad,— The  Committeeon 
Stock  List  Is  empowered  to  add,  as  issued,  additional  amounts  of  the 
•apital  stock  not  to  exceed  $799,000. 


November  12,  1802.  J 
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Wed. 
9-50 
8-62 
8-22 


TKur. 
O-.'iO 
8-55 
8-20 


fri. 
9-12 
8-40 
8-12 


COMMERCIAL    EPITOME. 

Fkiday  Nioht,  Noveiubor  11,  1899, 
Operations  were  tempornrily  disturbed  this  week  by  Rfii- 
ernl  interest  tiiken  in  the  Presidential  election,  but  xince  that 
event  there  linn  been  a  renewal  of  trading;  as  before  tlie  inter- 
luption.  Both  domestic  and  for.'ign  articles  are  well  repre- 
inted  in  current  demand  for  goods.  The  marUetiuK  of 
heat  bj  farmers  is  further  curtailed,  and  the  accumutationx 
Of  grain  at  the  West  are  somewhat  modiQed  by  increasio); 
■bipments  to  the  seaboard.  Weather  permitttni{,  it  is  expected 
at  the  Stata  canals  will  remain  open  until  Dec.  10.  Reports 
ceived  from  a  large  area  of  winter-whe»t  territory  indicate 
e  young  plant  as  generally  in  excellent  condition.  Cotton 
op  conditions  are  looked  upon  as  unfavorable,  and  increased 
iemand  from  consumers  and  speculators  prevails  at  advanced 
t. 

Lard  on  the  spot  was  moderately  active  and  decidedly 
inher  during  the  fore  part  of  the  week,  but  later  the  market 
me  quiet  and  part  of  the  improvement  was  lost,  closing 
at  9i99'25c.  for  prime  City,  9'60c.  for  prime  Western  and 
90c.  for  refined  for  the  Continent.  The  speculation  in  lard 
for  future  delivery  has  been  more  active,  and  early  in  the 
week  prices  advanced  sharply  on  small  receipts  of  hogs  at 
primary  points;  but  subsequently  selling  by  "longs"  to  realize 
profits  and  prospects  of  an  increase  in  the  movement  of  swine 
led  to  a  moderate  reaction  from  top  prices,  and  the  close  was 
easy. 

04n.T  OLosnia  priobs  of  Iulbd  nrTDBiu. 
Bat.        Hon.      Tua 

November  delivery c.    9'05       9'i5  _, 

Deoemier  delivery c.    8-23       8*43  g" 

January  aeUvery c.    815       8"20  r 

Pork  has  sold  fairly  well  for  export  at  steady  prices,  closing 
at  $12  25@$13  50  for  old  mess,  $13  33@$13  50  for  new  mess, 
$13  for  extra  prime  and  $15  50@$17  50  for  clear.  Cut  meats 
closed  fairly  active  and  firm  at  8%i39c.  for  10@12  lbs. 
average  pickled  bellies.  lOJ^Ollc.  for  pickled  hams  and  SJ^ig 
8^c  for  pickled  shoulders.  Beef  firmer  ;  extra  mess,  $6  50@ 
$7,  packet,  $8® $9,  and  family,  $9@$U  per  bbl.;  extra  India 
mess,  |13@17  per  tierce.  Beef  hams  firmer  at  $14  per  bbl. 
Stearine  is  dull  at  lOi^c.  in  hhds.  and  10<^c.  in  tcs.  Oleomar- 
garine is  firm  but  quiet  at  8f^c.  Tallow  has  been  in  fair  de- 
mand, and  the  close  was  firm  at  4^c.  Butter  is  quiet  but 
steady  at  20®  29c.  for  creamery.  Cheese  is  firm  but  quiet  at 
8M®  lOMc-  for  State  factory,  full  cream. 

CofiFee  sold  somewhat  more  freely  into  the  hands  of  jobbers 
and  roasters,  and  assisted  further  by  slightly  stimulating  ad- 
vices from  primal  markets,  prices  advanced.  Rio  is  quoted  at 
16>^c.  for  No.  7,  good  Cucuta  20?^c.  and  interior  Padang  at 
29,^(3  80c.  Contracts  for  future  delivery  were  irregular  in 
price  for  a  time,  but  of  late  the  inclination  has  been  upward 
on  influence  of  less  promising  crop  indications,  and  the  close 
is  firm,  with  sellers  as  follows  : 

Nov 15-9SC.  I  Feb IS'lOo.  I  May l4'85o. 

Dec 15'4.'5o.    Mch 15-00o.    Sept 14-4SO. 

Jao 14-250.  I  April 14-900.  |  Oot 14-25c. 

Raw  sugar  has  secured  moderate  attention  at  last  week's 
prices,  with  a  trifle  more  steadiness  expressed  at  the  close. 
Available  supplies  are  small.  Refined  sugars  have  declined 
in  prioe  without  stimulating  demand  beyond  ordinary  trade 
wants.  Cut  loaf  quoted  at  5^c.  and  granulated  at  4^c. 
Molasses  and  syrups  sell  well;  rice  active.  Spices  slow  and  tea 
securing  slightly  diminished  attention. 

Seed-leaf  tobacco  has  been  quiet  but  steady;  sales  for  the 
week  were  1,050  cases,  as  follows:  100  cases  1890  crop,  State 
Havana,  private  terms;  200  cases  1891  crop,  State  Havana, 
14@22o.;  150  cases  1891  crop,  Pennsylvania  seed, 
14}g'dl8i^c.;  50  cases  1890  crop,  Pennsylvania  Havana,  H}4  a 
19c.;  100  cases  1891  crop,  Pennsylvania  Havana,  14<«40c.;  150 
cases  1891  crop,  Ohio,  8@llc.;  150  cases  1891  crop.  Dutch, 
13@14c.,  and  150  cases  sundries,  6}^®32c.;  also  650  bales  Ha- 
vana, 63c.@$l  15,  and  250  bales  Sumatra,  $3  6O0$3  70. 

Straits  tin  has  been  less  active  and  prices  have  declined, 
sympathizing  with  weaker  foreign  markets,  closing  quiet  at 
20-55@-30-65c.  Sales  for  the  week  were  about  175  tons.  In- 
got copper  is  dull,  but  about  steady  at  ll-70§ll-80c.  for  Lake. 
Lead  is  dull  and  without  change  of  importance  at  8-80@8-95c. 
for  domestic.  Pig  iron  has  been  fairly  active  and  steady  at 
$13§S14  for  No.  2. 

Refined  jietroleum  ia  quiet  and  easier  at  5-80c.  inbbls., 
8-30c.  in  bulk  and  fi-40c.  in  cases;  crude  in  bbls.  5-85c.;  in  bulk 
2-8.5o.;  naphtha,  5!^c,  Crude  certificates  have  been  dull. 
Spirits  turpentine  closes  dull  and  unchanged  at  31c. (d| 
S\}4,c-  Rosins  have  t>een  quiet,  bat  steady  at  $I-27}^c.(ai 
Jl-S-Jijc.  for  common  and  good  strained.  Wool  is  fairly  active 
and  arm.     Hops  are  dull  and  weak.  ^^ 


COTTON. 

Friday,  P.  U.,  Nove!Bb«r  11,  IMS. 
TUB  HOVKMENT  OF  THB  Ubop,  m  lndlcat«<d  br  onr  t«tl««[raiit 
from  the  South  to-night.  Ii  given  h«low.  For  thp  week  nndlag 
this  evening  the  total  receiota  have  reachod  3n.1.ni9  b«le», 
against  398.552  bales  lost  week  and  390,470  baUm  the  prevlooa 
«reek,  making  the  total  recAipts  aince  the  Int  of  Sept.,  UBS, 
1,918,491  bales,  against  3,883,747  balex  for  the  wme  oeriod  of 
1891,  showing  a  decrease  since  Sept.  1,  1893,  of  85-1,0Se  bftlea. 


K»e»ipt$at- 

Sat. 

Mm.  1  Tuet. 

Wtd.    Thur: 

/H. 

6,313 

1,748 

9,199 

608 

119 

6,846 

11,349 

3,580 

3 

678 

80 

3,319 

IMU. 

Salvsoton 

ElPawi,4ko... 
Raw  Orleans... 
Mobile 

10,346 

11,861 
926 

6,004 

3,609 

1,857 

3,803 
4,450 

300 
300 

280 

15,192     9,893 

14.648   18,105 
3,135*    2.483 

8,338     8,636 

6,553     7.381 
1,0111        813 

58,616 
1,748 

67.743 
7,971 

norlda 

Savannab 

Brnnow'k.Ao. 
ObarlMton 

Port  Royal.Ae 
WIlmlDKton 

Waab'gton,<ko 
Rorfolk 

7.664 

3,153 

2.336 

4.118 
1,931 

500 
388 

""l8 

8,465 

3,765 

1,801 

3,376 
5,3)5 

530 
745 

"U7 

7,348 

4,338 

1,703 

3,83*8 
593 

431 
500 

5,909 
1,803 

"sVi 

1,484 
3.949 

170 

"i's'i 

119 
41.934 
11.349 
18.148 

9,148 

80 

19.996 

West  Point... 

«»wp'tN'B,*o. 

Wew  York 

3.401     18,979 
683          683 
736       2,466 
9X7j      1.970 

Baltimore 

Plilladelpb'a,*o 

3,138'     3,138 
868>      1,444 

Totalatbliiweek 

43.695 

51.722 

54,553  34.145  39.7551  51.549  265,619 

The  following  shows  the  weeli's  total  rec-Jipts.  the  total  since 
Sept.  1,  1892.  and  the  stock  to-night,  compared  with  last  year. 


Kteeipf  to 
tTov.  11 

1892, 

1891. 

Bloek. 

Thit 

BiTice  Sep. 

ThU 

Bitiee  Bep. 

1893 

1891. 

Week. 

1, 1893. 

Week. 

1, 1891. 

Galveston... 

58,516 

491,265 

58,508 

531,780 

181.516 

134,550 

ElPago,Ao. 

1,743 

20,762 

1,364 

12,t91 

...« 

New  Orleans. 

67,743 

433,424 

110,944 

815,859 

310,578 

315.905 

Mobile 

7,971 

69,878 

11,648 

135.931 

31,119 

33,885 

norlda 

119 

3.173 

424 

6,166 

..... 

Savannab. .. 

42,534 

406.013 

46,459 

521.439 

113.806 

157,680 

Brans., &o. 

11,349 

67,817 

8,633 

70,933 

5,408 

16,800 

Oharleaton  .. 

13,148 

163,626 

23,423 

259,960 

69.049 

133,068 

P.  Royal.Ao 

3 

221 

120 

573 

..... 

vrilmlngton . 

9,148 

•79,523    10,112 

83.570 

33.070 

32,470 

Waiib'tn.&c 

80 

234 

191 

676 

(forfolk 

19,996 

109,136 

30.304 

208,927 

40.857 

70,186 

West  Point. 

18,579 

96,867 

19,722 

130,748 

26,606 

20,128 

irwptN.,Ao 

683 

4,09      3.281 

8,999 

306 

3,375 

Hew  York.   . 

2.416 

4,318 

3,148 

6,930 

301.135 

222.715 

Boaton 

1,970 

15,151 

8,351 

23,841 

16,500 

30,000 

Baltimore. .. 

3,138 

6.864 

3,047 

8,683 

33,109 

19,539 

Pbll'dera,&o 

1,444 

6,370 

3,987 

17,523 

5,956 

9,404 

Totals 

26^,6I9 

1,978.(>91  3t5,6fiS 

2.833.747  1,071.904  1,179,708 

*  1,097  bales  added  as  correcUou  of  receipts  sinc-e  September  1. 
In  order  that  comparison  may  be  made  with  other  year,  we 
give  below  the  totals  at  leading  ports  for  six  seaons. 


B*eetpUat— 

1893. 

1891. 

1890. 

1889. 

1888. 

1887. 

Oalv'iiton,ibc 

60.259 

59,872 

45,391 

41,493 

25.485 

43,937 

New  Orleana 

67,742 

110,944 

93,765 

92,900 

75.209 

89,734 

Mobile 

7,971 

11,648 

12,876 

11,970 

7,777 

12,945 

Bavannab. .. 

43,534 

46,459 

49,643 

56,089 

44,657 

41.076 

Obarl'st'n.Ao 

19,148 

28,543 

16.408 

18,834 

19.841 

21,582 

WUm'gt'n,*c 

9,231 

10.303 

7,231 

9,744 

8.656 

12.230 

Norfolk 

19,996 

30,301 

19,442 

26.440 

28,564 

28,090 

Wt  Point,  &o 

19,262 

23,006 

24,186 

20,771 

33,634 

28,451 

^Uotbers... 

20,476 

24,589 

9,342 

16,347 

13,553 

7.783 

rot.  tbl«  week 

265,619 

315.668 

278,284 

391,488 

262.369 

284.816 

BlnoeSept.!. 

1978,69l'2833.747  2680,117  2519.699 

2092.109' 2625.161 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  154,683  bales,  of  which  95,218  were  to  Great  Britain,  21,460 
to  France  and  3S.017  to  the  rest  of  the  Continent.  Below  are 
tie  exports  for  the  week,  and  since  Seotember  1,  1892. 


■aporw 
tnm 

Wtek  WuMne  tTov.  11. 
moportiito- 

rrom  Stpt.  1. 18M,  (a  yov 
Bsvorud  t«- 

.  11.189S 

ereat 
BrU'n. 

IVafWi 

Oonti- 
iMnC. 

Total 
Wok. 

anat 
Britain. 

fyanet 

Oimti- 
ntnt. 

IMai. 

}«lTwton 

ll.MO 

..... 

11.S40 

171»,:«7 

38.S0S 

30.431 

t48.ISr 

Veluoo,  *o.... 



1.000 

i,aoo 

S.tIO 

».570 

IMSO 

4*w  Orleaiu.. 

is,ei8 

14.470 

n.7dO 

»0.i«4S 

IU.4M 

t«.S79 

7t.a9S 

us,sor 

Mobile 



taTUiiuh 

8.&W 

e.»8» 

4,!I41 

si.ni 

40.418 

lt,MS 

SslsM 

147,<MB 

aroiuirlok  .... 

ia,o<jo 

13.000 

S3.«« 

«.9n 

»JUO 

:;hulMtan.... 

1S.S»1 

ia,Mi 

61.0B6 

isdo 

SS.ST3 

87.AT0 

VIlmtnctoQ... 

31.5SI 



T.ISO 

8*,881 

lorfolk 

4118 

...... 

4.438 

»8JS 

*ao 

M.US 

Wut  Point... 

7.074 

7,U71 

2»J0» 

»JW 

I'pon  Nwi,  Ac 



<l«w  Tork 

11.578 

tes 

8.0M 

lt.S73 

13S.700 

1.978 

14.333 

150.011 

lO.SdT 

e,oae 

4,617 

10.3S7 

«.im 

40.348 
18.  IW 

i.soo 

a 

tS.5»7 

40.870 

Bftltlmnre 

48.004 

Plillii<]elp'a.*c 

ooa 

•>« 

m 



SOS 

Total 

»5.tl« 

tl.4&0 

38,017 

154,088 

710,538 

1U.4I1 

ies.su 

l.U7,M4 

Total,  ISM.... 

l70.4tT 

M.MU 

a<,07S 

Wl,48t 

»7«.n5'ia7,4«t 

403.S79' 

t.*4T4H 

812 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrp. 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


Oh  Shipboard,  not  cleared— for 

Leaving 
Stock. 

Not).  11  al~ 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Kew  Orleans... 

Galveston 

Savannah 

Oliarleston. .  .. 

Mobile 

Norfolk 

New  York 

Other  ports 

21,465 

72,»92 

7,000 

12,000 

12,000 

9,000 

4,800 

35,000 

28,341 
11,473 

None, 
10,500 

None. 

None. 
800 

None. 

10,130 
11,201 
15,000 
13,000 
None. 
2,200 
7,650 
23,000 

381 
3.268 
3,800 
1,800 
None. 
4,000 
None. 
None, 

60.317 
98,234 
25,800 
37,300 
12,000 
15,200 
13,250 
58,000 

150.261 

83,282 
88,006 
31,749 
19,119 
34.657 
287,875 
56,854 

Total  1892... 

173,557 

51,114 

82,181 

13,249 

320,101 

751,803 

Total  1891... 
Total  1890... 

190,286 
115,753 

20,210 
31,226 

97,435 
94,171 

26,919 
17,111 

334,850 

258,264 

844,855 
408,344 

Speculation  in  cotton  for  future  delivery  has  increased,  th 
bullish  feeling  still  predominating,  and  a  further  advance  in 
prices  has  been  established.  A  succession  of  unpromising 
crop  reports  has  alarmed  domestic  spinners  and  sent  them  to 
the  South  as  more  liberal  buyers,  and  that,  in  conjunction 
with  a  large  investing  demand,  overshadowed  and  neutralized 
the  advices  of  labor  troubles  in  England.  Saturday's  market 
was  strong,  and  on  Monday,  notwithstanding  the  announce- 
ment of  a  partial  strike  among  English  mill  operatives ,  there 
was  a  net  gain  of  14  points,  based  upon  a  disappointing  move- 
ment at  the  ports  and  unpromising  crop  advices.  Tuesday 
was  a  holiday,  but  on  Wednesday  20  points  further  gain  took 
place,  assisted  somewhat  by  foreign  advices,  intimating  that 
the  strike  would  soon  be  settled  through  concessions  on  the 
part  of  the  masters.  Ye»terday  the  opening  was  nervous  and 
weak,  with  10  points  decline,  but  after  receipt  of  the  monthly 
report  from  the  Agricultural  Bureau  there  was  a  sharp  re- 
action of  25  points  and  unusually  liberal  buying  for  invest- 
ment, the  business  for  the  day  reaching  485,200  bales,  the 
largest  record  in  the  history  of  the  Exchange.  To-day,  how- 
ever, the  movement  has  proven  even  greater,  and  will  ap- 
proximate 500,000  bales,  with  15  points  further  advance  shown; 
but  under  a  desire  to  realize  profits  there  was  an  easier  feeling 
at  the  close.  Cotton  on  the  spot  has  been  quiet  but  advancing, 
and  closes  9-16c  , higher  than  last  Friday,  middUng  uplands 
being  quoted  at  93. 

The  total  sales  for  forward  delivery  for  the  week  are  1,712,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 

4,890  bales,  including for  export,  1,190  for  consumption, 

— -  for  speculation  and  3,500  on  contract.  The  following  are 
the  official  quotations  for  each  day  of  the  past  week — 
November  5  to  November  11. 


UPLANDS. 


Ordinary f)  11). 

Btrlot  Ordinary 

Good  Ordinary 

Btrlot  Qood  Ordinary 

LowMlddllnK 

Strict  Low  Mlddlms 

Middling , 

GoodMlddllne , 
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6  Holi-     6>4        6%        6^1 

7  day.      714       738       7^ 

II18 85,8       87,8       80,6 

MABEET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
Btatement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


■POT  KABKET 
OLOBED. 

SALES  OF  SPOT  JlND  CONTRACT. 

Sales  oj 
Futures. 

Ex- 
port. 

Con- 
sump. 

Spee- 
uPt'n 

Con- 
tract. 

Total. 

Ba.'day. 
Mjnday 
T  leadajr 

Firm  at  ije  adv. 
Firm  at  1,8  adv. 

— 

154     .... 
..Eoli  rlav" 

700 
1,000 

854 
1,000 

107,200 
296,000 

W«4'daj 
Ihar-d'y 

©rlday.. 

Total. 

Quiotat  it  adv.. 
Steady  at  "sad., 
otwady  ati«ad.. 

.... 

346 
690 

"'.'. 

'.'.'.'.        346 
1.800    2,490 

329,200 
4S0,2(>0 
501,10i 

.... 

1.190 

....'  3,500l  4,€90 

1,712,700 

The  Sales  \nd   Priobs  op   Futubbb   are  shown  by  th« 
t  llowinsr  comprehensive  tabler 
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*  Includes  sales  In  Septeinhor.  189i,  for  September,  1,700;  Septem 
ber-Ootober,  for  October,  420,5  JO. 

Thef ollowing  exchanges  have  been  made  durinj?  the  week : 

'26  pd.  to  exoli.  100  Nor.  for  Jan. 
■14  pd.  to  exch^500  Jim.  for  Feb. 
40  pd.  to  excitr'i',000  Deo.  for  Mch. 


•38  pd.  to  eicli.  2.01)0  Jan.  for  Apr. 
■57  pd.  to  excli.  400  Jan.  for  June. 
•14  pd.  to  excli.  900  Deo.  for  Jan. 


"30  pd.  to  exch.  1 ,100  Moll,  f  or  Jne. 
■39  »d.  to  •ich.  2,700  Dec.  for  .Meli. 
'38  pd.  to  excU.  700  Deo.  for  Mcb. 
■24  pd.  to  exch.  400  Jan.  for  .Mcli. 
■40  pd.  to  exch.  500  Dec.  for  Meh. 
■30  pd.  to  exch.  100  Nov.  for  Jan. 
■26  pd.  to  exch.  2,500  Jan.  for  Mch. 

The  Visible  Supply  op  cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Nov.  1 1),  we  add  the  item  of  exports  rrom 
the  Dnited  States,  including  in  it  the  exports  of  Friday  only. 
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1893  1R91  lAOO.  lflR9. 

Btoolt  at  Llv«rp"Ol bales.  1,117,000     777.000     Oen.OOO     622.000 

Stock  at  Loudon 7,000         8,000       27,000       17,000 


Total  Oreat  BrlUln  atook.  1,124,000 


Btorif  at  Uainbiirg... 
Blnoii  at  Bramen 

Btoi'k  Rt  Ainntordsra. 
Btool!  :  t  '■    ••    -l-UB., 

Btooli  li 

Btoo\  ..  

Btock  iiT  .^l.irHi'HlPB... 
Btock  at  Kiircolona... 

Btook  at  vi  .1  >.i . 

Btock  at  i't'i'iuce 


3.700 

61.000 

17.000 

200 

4.000 

313,000 

10,000 

40.000 

0,000 
22,000 


785.000 

3,200 

103,000 

16,000 

300 

9,000 

196,000 

10,000 

34,000 

6,000 

25,000 


eos.ooo 

2,600 
61,000 

4,000 
200 

3.000 
139.000 

8,000 
47,000 

4,000 

4,000 


039,000 

1. 600 

23,000 

4,000 

300 

8.000 

116,000 

8,000 

80,000 

6,000 

4.000 


Total  Oontlnental  itooki 482.900     398.500     260.800     193,800 


Total  Earopean  stookg 1,606,900  1,183.500 

IndlaoottonafloatforEarope.  40.000  34,000 
Amer.oott'nafloatforEurope.  614,000  740,000 
B(?rpt,Bra«ll,Ao.,aniforK'r'pe  43.000  77,000 
Btook  In  United  StatOH  ports..  1,071.904  1,179,705 
BtooklnU.B.  Interior  towns..  828.015  423,179 
UnltedStatos  exports  to-day.       39.909       30.000 


901.800 
19,000 

612,000 
70.000 

660,608 

322.297 
30,874 


732,800 
30,000 

e,'):i,ooo 

4  1,000 
70J.042 
247.032 

39,177 


Totol  TlBlble  supply 3.041.728  3,068,283  2,691,879  2.449,651 

Of  theaboTe,  tbetotalsotAmerloau  and  otIierduscrlpttonBareas  foUowc 
A.menean— 

Uverpool  stock bales.     96S.0O0     608.000     392.000     341,000 

Oontlnentalstooks 344,000     273,000     160.000     30^.000 

AmerloanaQoat  tor  Europe...     514.000     740,000     612.000     653.000 

Dnlted  States  stock 1,071,904  1.179,705     666,608     703.642 

nnltedBtitteslnterlorstooks..     32t;.01S     423.173     322,297     247.032 
UnltedtJtates  exports  to-day.       39,909       30,900       39,874       39,177 


Totol  Am  srloan 3,260,823  3,253,783  2,192,779  2,085,851 

Xcul  Indian,  Briuil,  ^e,— 

Uyerpool  stock 152,000  169,000  276.000  181.000 

liOndonstook 7,000  8.000  27.000  17.000 

Oontlnentalstooks 138.900  126,500  106.800  91.800 

India  afloat  for  EoTope 40,000  34,000  19.000  30,000 

Egypt,  BrazU,&o., afloat 43,000  77,000  70,000  44,000 

Total  East  India,  *o 880.900     414,500     498,800     363.800 

Totol  AiKerloan 3,260,828  3,253.783  2,192.779  2,085,851 


Total  visible  supply 3,641,728  3,668.283  2,691.579  2,449,651 

Price  Mid.  Upl., Liverpool....       4iSiBd.         47,8d.         55i6d.       6iii«d. 
Price  Mid.  Upl..  New  York....  9o.  S'so.  9i%o.         10>4c. 

0"  The  imports  into  Continental  ports  the  past  week  have 
been  44,000  bales. 

The  above  Htturps  indicate  a  decrease  in  the  cotton  in  aiji;ht 
to-night  of  36,535  bales  as  compared  with  the  same  date 
of  1891,  an  increase  of  950,149  bales  as  compared  with  the 
oorresponding  date  of  1890  and  an  increase  of  1,192,077  baloc, 
•8  compared  with  1889. 

At  thb  Interior  towns  the  movement — that  is  the  receipts 
(or  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1891— ia  set  out  in  detail  in  the 
following  statement. 
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•  LonlsvlUe  fli^ures  "net"  In  both  years 
t  This  year's  flgures  estimated 

The  above  totals  snow  chat  the  interior  stocks  have  increased 
daring  the  week  4,934  bales,  and  are  to-nigh  97,163  bales 
less  than  at  the  same  period  last  year.  The  roc  ipta  at  all  the 
tiwns  have  been  9o,14i  bales /e.ts  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  6J9,397  bales  lehs  than  for  the 
same  time  in  1891 
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Below  wo  give  oloaing  quotatlona  of  mid'llin^  oottoo  At  fiaath* 
amAndotherprinoIpaJcottonmarketitfornar.'' laro  tb   wM>'; 


Wuk  SHding 

otroaiaa  qoorAtioxi  rua  Miiiouao  oorrua 

or— 

!f0B.  11. 

Sahir. 

XOH. 

IW*. 

Wtdnu. 

fAwrt. 
8«4 

fW. 

aalTMton... 

7'«i« 

8 

8l|a 

tH 

■•w  Orleans 

7'»I« 

7>»ia 

8  "4 

8^ 

•if 

Mobile 

7\ 

7% 

7* 

nn 

«■% 

Bavannab... 

7\ 

7"ia 

8<« 

»H 

8>B 

Obarleston. . 

7»»u 

8 

8>4 

8*«>^ 

«<• 

VUmlnirton . 
Norfolk. 

8 
8 

K 

e<4 

si: 

Boaton 

sV 

8T,a 

^ 

8% 

1^ 

Balttmore... 

8V4 

84 

3 

8>t 

niUdelphli 

8'8 

0 

H 

s** 

-."'• 

9% 

Angnsta 

7'» 

7>»is 

8»9 

«'fe\*'* 

•% 

Memphis.... 

7\ 

7'«« 

8>« 

s% 

8t  Lonls.... 

7''» 

7'« 
7»»i« 

8>4 

8  "4 

Houston.... 

7'S 

8>is 

8>4 

8% 

Ulnclnnatl.. 

8 

sV 

8>4 

BH 

B>« 

Louisville... 

7''e 

T'» 

7'e 

S"* 

BH 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanto S'ls 

Oolumbus,  Oa.  8 

Oolumbns,Mtas  8 

Bofanla b=>fl 


Little  Rook.... 
Montgomery . . 

NasbTlUe 

Natobes 


8'9 
8>s 
7»s 
8»is 


Nfiwberry... 

RnlrlKb 

Belma .... .. 

Bbreveport . 


8'4 

8 

8 


Rboeifts  From  thu  Plantations.— The  following  tablo 
indicates  the  actual  movement  each  week  from  the  plantatioosi 
The  figures  do  not  include  overland  receipts  nor  Southern 
eonsumption;  they  are  simply  a  statement  of  the  weekly 
moTement  from  the  plantations  of  that  part  of  the  crop  which 
Unally  reaches  the  market  through  the  outports. 


ir«)t 

IUc»{ptKitth*PorU. 

St'ltat  InUrioT  TowfW. 

Btc'tUfnm  Plant'nt, 

■iwl»n^ 

1800.      18»L  1  1893. 

1890.  1  issi.  1  isa*. 

1890. 

1891. 

«.. 

Oct.    7 

2U0.I1B  29».30ri91.U0|l07.»25|l01.133|18««8 

<1SJ88 

348,181  213.48B 

"     14 

811.818  376.820  259.128 

148.872  268.127 

228.870 

382.080 

<4!314i296.7tt 

"      2) 

313.451  880.12l[270.733 

194.987  810.803 

2SS.990 

ssg.7<8 

432,887  304  8M 

"      X8 

313.188  380.489:290.170 

244.708  83S.S4T 

288,771 

392.927 

374.9  ;3'si9;k4 

Nov.    4 

S00.3M  8U,807  293,852 

281.181  373,830 

321.031 

337,111 

382.960'«S»,809 

"    11 

278.281  345.««8'2eS.819l322.297ll23.i;8 

3ei.Ol6l8i9.lSO 

395,218  270,80 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1, 1893,  are  3.170,072  boles;  in 
1891  were  3,200,996  bales;  in  1890  were  3,087,844  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  385.619  bales,  the  actual  movement  from  plantations  waa 
only  370,603  t»les,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  last  year  the  receipts  from  the  plantations 
for  the  week  were  395,316  bales  and  for  1390  they  were 
319,130  bales. 

OVERLAND  MOVEMENT  FOB  THE  WEEK  AND  SINCE  SEPT.  1.— 

We  give  below  a  statement  showing  the  overland  movement 
tor  me  week  and  since  September  1.  As  the  returns  reach  ua 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  to 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  we«klT 
publication  is  of  course  supplementary  to  the  more  extendea 
monthly  statements.  The  results  for  the  week  ending  Nov.  11 
and  since  Sept.  1  in  the  last  two  years  are  as  foUowa: 


tTovembcr  11. 


SItipped— 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal 

Via  EvansvlUe 

Via  Louisville 

Via  Cincinnati 

Via  u  ber  routes,  <fcc. 


1893. 


Week. 


Totel  (fTOss  overtand 

Deduct  iMpmentt— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  Interior  towns 

Inland,  Ao.,Irom  South 


Total  to  be  deducted... 

Leaving  totol  netoverland*.. 


61,318 


9.008 
1,213 
2,191 


12,412 


48,906 


Since 
Sept.   1. 


86,035 
42.4.S5 
SO.S89 
2.102 
33.217 
20.981 
27.698 


263,077 

32.703 

4,716 

15,172 


52,591 


1891. 


ir«*.    J^. 


31.170 
16,96« 
7,H72 
1.201 
11.6171 
4,926 
8,372 


81,930 

15.533 
4,074 
4,372 


23,979 


210.4861   57.051 


167.896 
92,026 
59,114 
3,937 
59,74« 
39,977 
53,750 


476,346 

53.005 
23.465 
37,451 


113.921 


302,425 


*  InoludluK  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  we-'k's  net  overland  movement 
this  year  has  been  48,906  bales,  against  57.951  bales  for  the  same 
week  in  1891,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  151,93a  bales. 


In  Sight  and  Spinncre' 
Takings, 

1892. 

1891. 

Week. 

Sine* 
Sept.  1. 

ir«*.    S^Tl, 

Receipts  at  ports  to  Nov.  11 

Netoverland  to  Nov.  11 

Bonthern  consumption  to  Nov.  11 

265.619 
48,»06 
16,000 

1.979.691 
210.486 
147,000 

345.669  2,833.747 
57,951,    362.423 
15,000|     138,000 

Totol  marketed 

Interior  stocks  In  exoesa 

Came  Into  sUht  durinit  week. 
Total  In  siffbt  Nov.  U 

330.525 
4.984 

2.336.177 
197,381 

418,619  3,334.172 
49,543     367.249 

833,509 

2,533,558 

468,167       

3,701.421 

Vorth'n  spinners  tak'gs  toNov.1 1 

418,688 

1    080,814 

It  will  be  seen  bv  the  above  that  there  has  oome  into  sight 
during  the  week  335,509  bales,  against  468,167  bales  for  tfae 
same  week  of  1891,  and  that  the  decrease  in  amount  in  sight 
I  to-night  as  compared  with  last  year  is  1,167,893  bales, 
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Weatheb  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph this  evening  indicate  that  the  weather  has  been  rather 
unfavorable  during  the  week.  The  temperature  has,  as  a 
rule,  been  lower,  with  killing  frost  general  over  the  Northern 
half  of  Texas.  Rain  has  fallen  in  about  all  districts  and  in 
parts  of  Texas  has  been  excessive,  interrupting  the  gathering 
of  the  crop. 

Oalveston,  Texas. — We  have  had  rain  on  three  days  of  the 
week,  the  precipitation  being  two  inches  and  fourteen  hund- 
redths. The  thermometer  has  ranged  from  44  to  75,  aver- 
aging 60. 

Palestine,  Texas. — Killing  frost  occurred  in  this  vicinity  on 
one  night.  There  has  been  rain  on  one  day  of  the  week,  the 
precipitation  reaching  sixty-four  hundredths  of  an  inch. 
Average  thermometer  59,  highest  70  and  lowest  38. 

Huntsville,  Texas.— It  has  rained  heavily  on  three  days  dur- 
ing the  week,  the  precipitation  being  two  inches  and  twelve 
hundredths.  There  has  been  killing  frost  on  one  night.  The 
thermometer  has  averaged  50,  the  highest  being  70  and  the 
lowest  30. 

Dallas,  lexas. — Killing  frost  occured  on  one  night  through- 
out the  northern  half  of  Texas.  We  have  had  showers  on  two 
days  of  the  week,  to  the  extent  of  twenty-six  hundredths  of 
an  inch.  The  thermometer  has  averaged  48,  ranging  from  30 
to  66. 

San  Antonio,  Texas. — There  have  been  showers  on  five  days 
of  the  week,  to  the  extent  of  seventy-four  hundredths  of  an 
inoh;  killing  frost  on  one  night  in  this  vicinity.  The  ther- 
mometer here  has  ranged  from  36  to  74,  averaging  55. 

L/uling,  Texas. — It  has  been  showery  on  two  days  of  the 
week,  the  precipitation  reaching  fifty  hundredths  of  an  inch. 
We  had  killing  Irost  in  this  vicinity  on  one  night.  Average 
thermometer  54,  highest  72  and  lowest  36. 

Columbia,  Texas. — We  have  had  hard  rain  on  two  days 
during  the  week,  interrupting  picking.  Rainfall  three  inches 
and  thirty-one  hundredths.  Thermometer  has  averaged  54, 
the  highest  being  74  and  the  lowest  34. 

Cuero,  Texas, — There  has  been  very  heavy  rain  on  two 
days  of  the  week,  stopping  picking  and  rll  other  out-door 
work.  The  rainfall  reached  two  inches  and  fifty  hundredths. 
The  thermometer  has  averaged  56,  ranging  from  38  to  74. 

Brenham,  Tearas.— Rain  has  fallen  rather  heavily  on  four 
days  of  the  week  to  the  exient  of  one  inch  and  ninety-one 
hundredths.  Killing  frost  on  one  night  in  the  vicinity.  The 
thermometer  has  here  ranged  from  36  to  72,  averaging"  54. 

Belton,  Texas. — Killing  frost  on  one  night  has  done  the 
business  for  the  top  crop.  There  have  been  showers  on  four 
days  of  the  week,  the  rainfall  reaching  sixty  hundredths  of  an 
inch.     Average  thermometer  48,  highest  66  and  lowest  30. 

Fort  Worth,  Texas.— It  has  been  showery  on  two  days  of 
the  week,  the  precipitation  reaching  thirty-three  hundredths 
of  an  inch.  Killing  frost  on  one  night.  The  thermometer 
has  averaged  50,  the  highest  being  68  and  the  lowest  31. 

Weatherford,  Texas.— SsiTd  frost  on  one  night  has  killed 
the  cotton  plant  and  all  other  tender  vegetation.  It  has 
rained  on  two  days  of  the  week,  the  precipitation  being 
forty-three  hundredths  of  an  inch.  The  thermometer  has 
averaged  51,  ranging  from  32  to  75. 

New  Orleans,  iMuisiana. — We  have  had  rain  on  four  days 
of  the  week,  to  the  extent  of  one  inch  and  forty-seven  hund- 
redths.   The  thermometer  has  averaged  64. 

Shreveport,  Louisiana.— We  have  had  fine  rains  on  five 
days  of  the  past  week,  the  rainfall  being  ninety-eight  hund- 
redths of  an  inch.  Average  thermometer  53,  highest  70 
lowest  33, 

Columbus,  Mississippi.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seventy  hundredths. 
Crop  estimates  are  unchanged.  The  thermometer  has  aver- 
aged 54,  the  higliest  being  72  and  the  lowest  35. 

Leland,  Mississippi.— We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  being  one  inch  and  sixteen  hundredths. 
The  thermometer  has  averaged  55-1,  ranging  from  32  to  76. 
^Meridian,  Mtsmsippi.— Telegram  not  received. 

Little  Rock,  4rA;ansas.— Telegram  not  received. 

Helena,  Arkansas.— TYie  freeze  has  about  finished  cotton 
Reports  are  worse.    There  has  been  light  rain  on  three  days 
during  the  week,  the  rainfall  reaching  ninety-one  hundredths 
of  an  mch.     The  thermometer  has  averaged  46,  the  highest 
bemg  66  and  the  lowest  30. 

Memphis,  Tennessee.— The  weather  has  been  unfavorable  for 
the  gathermg  and  marketing  of  cotton  the  past  week.  Crop 
prospects  have  depreciated.  There  has  been  rain  on  four  days 
to  the  extent  of  sixty-four  hundredths  of  an  inch,  and  we  have 
had  sleet,  snow  and  ice.  The  weather  is  now  clear  and  cold. 
The  thermometer  has  averaged  46-1,  ranging  from  29-7  to  46-1 

Nashville,  Tennessee.— We  have  had  rain  on  four  days  of 
the  week,  the  precipitation  being  one  inch  and  fourteen  hun- 
dredths. The  thermometer  has  ranged  from  31  to  66,  averag- 
ing 48. 

Mobile,  Alabama.— Picking  is  nearly  completed,  and  the 
crop  is  from  forty  to  fifty  per  cent  short.  Rain  has  fallen  on 
nve  days  of  the  week,  to  the  extent  of  one  inoh  and  sixty- 
Iw  T^^^'^^^^^-    Average  thermometer  61,  highest  80  and 

Montgomery  Alabama.— -Rain  has  fallen  on  four  days  of 
the  week  and  since  yesterday  the  weather  is  turning  cold 
Ihe  ramfaU  reached  one  inch  and  eighty-seven  hundredths 
the^lowest  50*^*^'         '^^eraged  58,  the  highest  being  66  and 

Selma,  Alabama.— Telegram  not  received. 

Auburn,  Alabama.— The  week's  rainfall  has  been  one  inch 


and  twenty-five  hundredths.     The   thermometer  has  ranged 
from  44-5  to  79,  averaging  61-8. 

Madison,  Florida. — Telegram  not  received. 

Columbtis,  Georgia. — We  have  had  rain  on  one  day  during 
the  week,  to  the  extentof  one  inch  and  eighty-one  hundredth*. 
The  thermometer  has  averaged  53,  the  highest  being  68  and 
the  lowest  35. 

Savannah,  Georgia. — We  have  had  twenty  five  hundredths 
of  an  inch  of  rain  on  five  days  of  the  week.  The  thermometer 
has  averaged  66,  ranging  from  45  to  83. 

Augusta,  Georgia. — Rain  fell  lightly  on  four  days  in  the 
early  part  of  the  week,  but  the  close  is  clear  and  pleasant. 
The  crop  is  about  aU  gathered  and  is  being  marketed  freely ; 
it  will  be  fully  15  to  30  par  cent  less  thin  la^t  season.  Ttie 
rainfall  reached  twenty-four  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  42  to  77,  averaging  60. 

Charleston,  South  Carolina. — It  has  rained  on  six  days  of 
the  vi^eek,  the  precipitation  being  thirteen  hundredths  of  an 
inch.     Average  thermometer  66,  highest  81  and  lowest  48. 

Stateburg,  South  Carolina. — There  has  been  rain  on  three 
days  of  the  week,  the  precipitation  being  fifty-two  hundredths 
of  an  inch. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph 
aaowing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  November  10,  1892,  and  November  12,  1891. 


New  Orleans Above  low- water  mark. 

Memphis Above  low-water  mark. 

NasliWlle Above  low-water  mark. 

Shreveport Above  low- water  mark. 

ViotBiurg .Above  low-water  mark . 


Ifov.  10, 

92. 

Ifor 

12,  '91. 

Feet. 

Feet. 

3-5 

2-7 

2  0 

1-2 

0-6 

1-6 

121 

1-4 

1-4 

2-2 

IHDiA  Cotton  Movbmbkt  from  all  Forts. — Tne  receipt* 
and    hipments  of  cotton  at  Bombay  have  been  as  follows  for 
Vie  week  and  year,  bringing  the  figures  down  to  Nov.  10. 

BOHBAT  BB0BIPT8  AND  SHIPMENTS  FOE  FO0B  IBAR&. 

Shipmentt  this  week. 

Shipmente  since  Sept.  1. 

Beceiptt. 

rear 

Qreat 
Brit'n. 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

Thit 
Week, 

Sinet 
Sept.  1. 

1892 
1891 
1890 

1889 

i^oo'o 

8,000 
3.000 
3,000 
5.000 

8,000 
3.000 
4,000 
5,000 

3,000 

3,000 

4,000 

13,000 

48,000 
37,000 
21,000 
35,000 

51.000    5,000 
40,000    3,000 
25,000i   9,000 
48,000117,000 

34,000 
71,000 
58,000 
69.000 

According  to  the  foregoing  Bombay  appears  co  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
2,000  bales  and  an  increase  in  shipments  of  5,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  11,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "  Other  ports  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipme 
Qreat 

nti  for  th 
Conti- 

e week. 

SMpmenti  since  Sept.  1. 

Oreat 

Britain. 

nent. 

Total. 

Britain. 

ContiTient. 

Totat. 

Oalontta— 

1892 

1,000 

1,000 

2,000 

3,000 

5,000 

1891 

2,000 

2,000 

4,000 

Madras— 

1892 

1,000 

. 

1,000 

11,000 

3,000 

14,000 

1891 

1,000 

1,000 

11,000 

6,000 

17,000 

AU  otbere— 

1892 

2,000 

1,000 

3,000 

10.000 

14.000 

24,000 

1891 



1,000 

1,000 

14,000 

10,000 

24,000 

total  all— 

1892 

3,000 

2,000 

5,000 

23,000 

20,000 

43,000 

1891 

2,000 

2,000 

27.000 

18,000 

45,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  more  than  the  same 
week  last  year,  For  the  whole  of  India,  therefore,  tlie  total 
shipments  since  September  1,  1893,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  BURUPK  FSOH  ALL  INDIA. 


SMpmentt 

:o  all  Europe 

from— 

1892. 

1891. 

1890. 

meek. 

Since 
Sept.  1. 

Thit 
week. 

Since 
Sept.  1. 

TMt 
week. 

Sinet 
Sept.  1. 

Bombay 

tllotberports. 

8,000 
5,000 

51,000 
43,000 

3,000 
2,000 

40,000 
45,000 

4.000 
1,000 

25,000 
54,000 

Total 

13,000 

94,000 

5,000 

85,000 

5,000 

79,000 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS. — Through  arrange- 
onents  we  have  made  with  Messrs.  Davies,  Benachi&  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
lOrresponding  week  of  the  nrevious  two  vears. 


Alexandria,  Egypt, 
November  9. 

1892. 

1891. 

1890 

Beoelpts  ( oantars*) 

This  week.... 
Since  Sept.  1 . 

330,000 
1,866.000 

260,000 
1,579,000 

180,000 
1,497.000 

This 
week. 

Since 
Sept.   1. 

Thit 
week. 

Since 
Sept.   1. 

Thit 
week. 

Sinet 
Sept.  1. 

Eg)ortB  (bales)— 

To  Liverpool 

To  Continent 

13,000 
9,000 

91.000 
43,000 

12,000 
8,000 

104,000 
30,000 

12,000 
9,000 

93.000 
38.000 

Total  Europe 

22,000 

134.000 

20,000 

134.000 

21,000 

131.000 

*  A oantar  la  as  iiounie. 


November  18,  1692.] 
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This  statement  shows  that  the  receipts  for  the  week  enuioK 
Nov.  9  were  830,000  oantars  and  the  snipmeats  to  all  Buro)  « 
23,000  bales. 

M ANciiESTKE  Maekbt.— Our  report  received  by  cable  to-night 
fruiii  .Manchester  states  that  the  market  is  strong;  for  yarnii 
and  tiriii  for  ahirtinKs-  The  stock  of  yivra  is  decreacing.  We 
give  the  prices  for  to-day  below  and  leave  those  for  previous 
weeks  of  this  and  last  fear  for  comparison: 


1892. 

1891. 

82(  <7op. 

8>4  Ibt. 

Oolt'n 
Xiit 

32*  Oop. 

8>«  lb: 

Oolft 

Twitl. 

8hirlitig$. 

VpUtt 

Twill. 

8Kirting$. 

Upld 

d.         d. 

»,  d.     s.    d. 

d. 

d.       d. 

«.    d.      a.    d. 

d 

Oot  7 

a<<    «7i<    S    0    96    7 

4'ifl 

7%  vyt 

5    9<t»7    2 

41»„ 

•'   14 

6>«    «7i«    5    0    «6    7 

4^ 

7»a     <»7'8 

5    9    97    m 

^"\» 

«  a, 

en*    VTt    5    1    96    8 

I'lg 

Ta    ■aT'n   8    9    97    14 

4\ 

<•  2a 

OH    •7>a    5     l>a96    9 

4'h 

7%    »7'a    8    9    97    l"* 

4<<« 

ir*v.4 

6^    •7!>g   5    2    96    9 

4>«     7>8    97!^  19    8    97    0>« 

«»in 

••  u 

e's    97^ 

5    3    96  10 

4l»,« 

7       970b 

6    7>«97    0 

4^, 

Jute  Butts,  B.\aaiNO,  &c.— The  demand  for  bagging  at 

rfirst  hands  during  the  week  has  been  only  moderate,   but 

rauotatioDS  have  been  fairly  well  sustained,    The  close  to-niglit 

is  at  ej-ic  for  \%  lb?.,  5%c.  for  3  lbs.  and  O'^c.   for  standard 

grades.    Jute  butts  have  been  quiet  at  IJ^c.  for  paper  grades 

and  3c.  for  bagging  quality  on  the  spot. 

Memphis  District  Crop  Report.— Messrs.  Hill,  Fontaine 
&  Co.,  of  Memphis,  issued  on  October  29  their  report  for 
October  on  cotton  in  the  Memphis  District,  summarizing  it  as 
follows  : 

Tlio  weather  durlni;  October  Uaa  In  the  m-jla  been  favora^ilo  for  plok 
Init,  altho\i){h  some  sections  lu  Arkansaa  roDort  r.»ln  (lurlni<  the  letter 
portion  of  tUo  month;  but  the  imjorlty  o(  our  350  oorrespomleuti 
report  the  wo  vther  more  fiivornblo  than  last  year.  Lli;h'i  frosts  hivo 
(alien  at  iuterrals  through  lut  the  (our  St.4tos  aluoe  Oot.  4,  but  up  to 
the  dale  o[  thcso  replies  no  damage  bad  been  dane  the  oro^  (ron.  this 
cause. 

Picking  U  proKresslng  rapidly  throughout  the  district,  and,  up  to 
Oot.  -Li,  ;i2%  per  cent  of  the  total  yield  had  been  gathered.  A,  mtOorlty 
of  our  correspondents  ttx  tUo  d.ita  at  Oec.  15  when  picking  will  be  tlu- 
Isliuil.  The  pros  loctive  yield  shows  ft  ra  iterial  decrease  as  compared 
with  last  yeiir.  The  outcome  o(  the  crop  iu  this  dUtrlct,  whiob  In  our 
September  report  indioiicd  a  decrease  o(  2  >Vi  per  cent.  Is  now  esti- 
mated at  3 1 1*  per  cent  ilecre  iso.  The  decrease  by  States  is  .as  follows  : 
Arkansas.  3^ 'a  per  cent;  Mississippi,  35 '5  per  cent;  Alabama,  3213 
per  rent ;  Tenuessee,  3 1  ^j  per  cent. 

A  killing  frost  (ell  throughout  the  district  on  Oot.  26,  three  days 
a(ter  these  responses  had  b«en  raceired,  and  no  estimate  of  the  dam- 
age from  that  source  Is  luoluded  In  the  above  report.  There  is  no 
doubt  that  In  m\iiy  seetlous  dam  vge  has  bren  done  the  crop  by  the 
kllllDg  (r.ist,  which  will  still  further  reduce  the  estlmttel  yield  at 
compared  with  last  year. 

Domestic  Exports  op  Cotton  Manufactures.— Through 

the  courtesy  of  Mr.   S.  Q.  Brock,  Chief  of  the  Bureau  of 

Statistics,  we  have  received  this  week  a  statement  showing  the 

exports  of  domestic  cotton  manufactures  for  September  and  for 

the  nine  months  ended  Sept.  30.  1892,  with  like  figures  for  the 

corresponding  periods  of  the  previous  year,  and  give  them 

below: 

i  ( 

QiionUtiM  0/  Afanu/ocfurM  0/  Cot-  Honth  endinj  Sevt.  SO.  »  mo*.  mMno  Sept.  SO 

ton  icoU.red  and  uncolored)  

tzvorUd  to—  1893.  1891, 


United  Kingdom yanU 

Qermany " 

Other  ouuntrlea  In  Europe.... 

British  North  America 

Mexico 

Central  American  States  and 

British  Uonduras 

Cuba .. 

Puerto  Rico H 

Banto  DomlDKO 

Other  iVest  Indies ' 

ArKentlne  Kepubllo 

Braill  ' 

United  8tHtes  of  Colcmbls. . . 
Other  00  on  tries  In  3.  America 

China 

Brit.  Pos^esMsIn  Australasia 
Britisb  India  and  I<:aat  Indies 
Othar  cuunirles  in  Asin  and 

Oceanlca ' 

Africa 

Other  ooantrlee. 


Total  rards  of  above.. 

Total  values  of  above.. 

Talne  per  yard 


Feluw  0/  other   Mnnu/acturet  0 
Cotton  exported  to— 

United  Kingdom 

Oermany 

France 

Other  countries  In  Europe 

British  North  America 

Mexico 

Central  American  States  A  Brltlsb 

Honduras 

Cuba  

Puerto  Rico 

Banto  D-imlngo 

Other  West  Indies 

▲rsentlne  Repubilo 

Braill 

United  StHtos  of  OolombU 

Other  countries  In  So.  Amerloa 

British  possesaliina  In  Australaala 
Other     cuunirles     In     Asia    and 

Oceanlca 

Afrloa 

Other  oonntrtas 

Tot«l  valne  of  other  mannfao- 

tnree  of 

AatntMrn  Talne  of  all  eottoa  (ood* 


ev.i.eeo 


130,04U 

82.278 

»94,U8 

890.054 

77.111 

5.1(4 

1«0.s7l 

80a,9ia 

M4.dlt 

1.281.785 

ieil.9«2 

l.OSS.iet 

i.ia^.wto 

is.09;j 

S10.00V 

282.917 

sai.oD."' 

l,DS0,64a 


9.8g5.S:iO 


tsua.isi 

('0«2< 


SVIOK 

267 

43.t 

2(8.»n 

9.088 

6.70S 
5.58- 
14« 
215 
4.81K 
S.088 
6.941 
9,17« 
8.394 
«,9ftl 

17.8S8 

«.8as 

1.107 


«330.585 
1915.740 


877,t48 
42,344 

•«7.70« 
59.522 

620,503 

935.498 

88.964 

B.tie 

67.14^ 

70,4«« 

661.»ri 

580,903 

1,610.777 

3,101.2S> 

67B 

7eo,3«o 

470.00: 
ec.949 
t,e64,Sl 

12.044.391 


t7JH.7»2 

t'oeso 


1 14,87- 

7,39" 

5 

i.2;i 

76.801 
12,661 

4.9^7 
6,414 

las 

2,441 
83 
7,»h7 
3.545 
4.SWS 
».6S4 

19,724 

sau 


8169.545 
8928.307 


1892. 


5J32,7«) 
158.5S5 

1.I9M42 
59S.003 

4,759,104 

5.411,526 

41^.516 

465.967 

1,10j.48 

7,379,599 

2.3)«.1S2 

11.0112,907 

2,704,34! 

ls.32e.l«4 

52.182,981 

183.428 

2.878.186 

3.KM.6C6 
f.OOS.O^e 
7,856,306 


(7,979.911 
$0096 


(108.211 

67,323 

7.588 

24.21*4 

1,019,253 

100.869 

45.209 

65.015 

4.513 

8.778 

42.714 

28.ini 

57.S8U 
9S.48 
83,236 
80.479 

142347 
12.191 
12.H90 


1891. 


a.VMMtt 
24H.67< 

1.73.\».V1 
67B,'-25 

6,625,603 

7,787.3'S 
211,2911 
1('9,49^ 
506.4 1 7 

5.979,353 
S3 1, 669 

3.989,186 

4.049.8^3 

I4.03l.7,'6 

72.776.131 

l49..H2n 

3.338,027 

.1,.19l,t«8 
6.544.S9  I 
S.019.e9J 


(9..?9il..^4S 

(•>r56 


(190.737 

82.964 

4.(72 

15.081 

472,127 

104,220 

66,S9l 

*l).OIii 

4.l5i 

7.2-'.s 

86.4.VI 

3.3.M 

47,379 

81.90H 

29.SU8 

60,784 

819,984 

7,59i 
29,605 


(1,836  850    (1,884.745 
(9.818.281 1  (10,784.090 


AOBICULTtniAL  DlPARTMSirr'S  COTTOH  RBPORT  rOE  NOTBM* 

BBB.— The   Agricultural   Departmenl'i  report  on  cotton   for 

November  is  given  below  : 

TheNovomberreturna  to  the  Depnrtment  of  Agrlcnltitr.  « 

very  light  crop,  with  abort  (taple  ga'lu-red  gniuriiiiy  In  i. 

tlun.    I..oo»l  eatlmntes  ranffe  from  two  ntihs  tn  r>irMi'  1 

crop;  many  make  It  the  worst  ciop  slnco    H'  ,> 

looatlons  a  fair  crop  is  proinisod.    OnlhcAliii 

irlbuteil      to     niteru.itlug,      heavy     ruins      m  .1 

and  wet  spring  was  fnllnwed  by  long  coiitliin..l  dry  iviiHnr,  pro- 
dueliig  liirse  WMMl  and  detlclant  fruitJig>-.  Picking  In  thl«  region  U  well 
advance  I  and  the  crop  partly  marketed,  while  a  killing  fro^^t  on  the 
'i7th  and '.!-<th  has  reduced  the  t9p  crop.    There  Ugr.'  >ii<-siot 

growtli     and      the     range     o(     production     Is    \ '  Oae 

oorresiHinilent     In      Alnl>amn      says     that     some  'i      rtv 

(lulre  twouty  acres  to  make  a  bale,  while  some  In  M  iro  ea- 

tlmittedata  bale  per  acre.     In  tlie  Mississlp|i|  Vaii  ilso  » 

good  growth  of  stalk  and  small  devtlnpment  of  IkpIi  I'trlout 

factor*  are  a  cold  and  wet  sprini;,  di'fecilve  st^indn,  ilrMnu-Ut  ,ihI  boll 
worms.  The  early  rains  forceil  I'otton  into  sli'iidcr  Join's  with  poor 
bolls.  Weather  Is  favorable  for  g.itlierlng  but  unfavorable  for  matur- 
ing. Yield  of  lint  Is  generally  short  In  proportion  to  wflght  of  seed 
ootton,  and  the  staple  is  short,  tboujih  gooeraily  eloan  and  of  good 
color. 

East  India  Chop.— From  the  Bombay  Pricej  Current  of 
Oct.  8  we  have. the  following  : 

Thn  due  and  seasonable  weather  which  set  la  over  the  cotton  area  Id 
the  middle  of  last  week  still  continued  Is  all  the  lUstricts  except  Bar- 
see,  where  It  was  still  showery,  .Monitay  morning's  oillclal  telegrams 
having  reported  bright  weather,  with  no  sign  of  further  rain.  The 
plants  wore  showing,  when  not  shedding,  bolls  In  all  districts  of  the 
Bengal  and  Ooiura  circles,  and  the  crop  was  showing  improvement  In 

fiarts  whcro  It  hid  sulf'red  damage  tbrougb  oxciHsive  rain.  At  Dtaa- 
la  picking  had  partially  begun.  At  Hro.ich  the  weather  -ra«  «ea- 
Hoaablo  and  tlio  plants  were  flourishing;  as  the)*  also  wer* 
lu  the  Bhownugger  dl-itriet  of  the  UboUcra  circle;  and  at  Wad- 
wan,  In  the  same  circle,  the  plants  wore  healthy.  Beyond  4  In.  at 
Hubll,  In  the  l^harwarclrcle,  and  '4  In.  at  Rarsae,  In  the  Ooinra  ciroie.  no 
ralu  fell  lu  any  of  the  cotton  districts  slaco  the  beginning  of  the  week, 
and  lu  the  two  mentioned  It  looked  like  clearlti^  up  w:ie:i  the  tele- 
grams were  sent  olf  yesterday  inernlng.  The  crop  was  showing  mora 
or  less  ImproTcment  over  the  whole  of  the  area,  ami  the  bolls  on  the 
plants  were  raoidly  ripmiing  uu  ler  the  ludu'iuca  of  the  (arorablo 
weather  in  the  Se  igal  an  I  Ooinra  circles ;  at  Cawapore,  la  ths  former 
the  cotton  was  ready  (or  picking. 

■>>mpabativk  Port  Ksosipts  4:«d  Oailv  Crop  Mov  bmutt 
—A.  comparison  of  the  p^rt  moveaent  by  weaks  is  not 
accurate  as  the  weeks  in  different  years  do  not  end  on  ttM 
•ame  day  of  the  month.  VVe  hive  consequently  ad  lad  to  oar 
other  standing  tables  a  daily  and  monthly  statemant,  that 
the  reader  miy  ooaatintly  hiva  bafora  him  the  data  f  Jr 
■eein.;  the  exact  relative  moremant  for  the  years  named- 
The  muntbly  movements  ■ia'se  Saptembar  1,  1S93,  and  ia 
previous  years,  have  been  as  follows : 


Uonlhly 

Ttar  Btainnina  September  1 

ReetiplM 

1892 

1891. 

1890. 

1889. 

1888. 

1887. 

aept'mb'r 
October.. 

405.355 
1,13M73 

876.82,* 
l,532,42t 

732,23C 
1,365,231 

161,710 
l,319.35f 

S32.017 
l,133,01b 

854,77« 
1,218,404 

Cotal 

Pero'tage 
receipt* 

1,540,323 
at  tot.  port 
Oct.  31... 

2,^09,219 
30-87 

2,097,467 
29  99 

1,8S1,06^ 
3201 

1,465,033 
2641 

1.868.180 
33-34 

This  statement  shows  that  up  t3  October  81  the  receipt* 
at  the  porta  this  year  were  663,121  bales  less  than  in 
1891  and  5.33,03)  bales  leis  th^n  at  the  sa-ne  time  in  1890. 
By  adding  to  '.he  totals  to  Ojt.  31  tha  diiiy  raceipta  sine* 
that  time  we  shall  ba  able  co  raaja  an  ecut  ojaparisia  of 
the  moTemant  for  the  dill;;reat  yetra. 


1892. 

1891. 

1890. 

1889. 

1888. 

1887. 

To.Oot.31 

1,540,82- 

2,209,249 

2,0I»7,4«7 

l,8ai,06C 

1,465,033  1,868,180 

NOT.l.... 

40,4.'>6 

8. 

45,7dB 

88.008 

36,096 

41,931 

•     2.... 

40,173 

66,736 

8. 

44.468 

56,520 

37,030 

"     3.... 

40,021 

63,446 

61,398 

a. 

40,552 

41,293 

"     4.... 

50,497 

47,031 

62.2J0 

53,063 

8. 

50,241 

"     6.... 

43,595 

4',402 

3-2.132 

63,291 

54,659 

40.917 

••     6.... 

8. 

57,213 

43,420 

45,495 

46,812 

S. 

"     7—. 

51,722 

46,998 

59,430 

41,766 

39,912 

61,088 

"     8.... 

54,553 

8. 

45,782 

49,02'/ 

42,26! 

61,30» 

"     9... 

31,445 

73,074 

8. 

43,025 

47,89.1 

41,068 

••   10... 

29,755 

73.467 

56.112 

8. 

35,012 

41,411 

"   11... 

•52.646 

47,494 

62,317 

62,024 

8. 

55,807 

Total . 

1,978,691 

2,729,112 

i,566,074 

2,330,':  60 

l,864.75:i 

2,340,345 

Peroentag 

e  of  total 

port  reo'[ 

ts  Not,  4. 

38-13 

36-69 

39  65 

3361 

41-77 

•  1.097  bales  added  as  correction  of  receipts  at  Wilmington  ilnee 
September  1. 

Thisstacemmt  ihowa  chat  the  receipts  since  Sept.  1  up  to 
to-night  are  now  750,421  bales  less  than  they  were  to  th» 
same  lay  of  the  moath  in  1891  and  .137,383  bales  leas  than 
th»<y  were  1 1  the  same  day  of  the  month  in  1890.  We  add  to 
the  table  the  pernentaies  of  total  port  receipts  which  had 
been  receive  1  to  November  11  in  each  of  the  years  named. 

Thb  fciXPORTS  OP  Cotto.s  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  reaching  14,873 
bales,  aisainst  16,157  bales  last  week.  Below  we  give  our 
usual  table,  showiiig  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
Otal  exports  and  direction  since  Sept.  1,  1SW2,  and  in  the  laafe 
oolamn  the  total  for  the  same  period  of  the  previous  year. 
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BIPOBTSOP  COTTON  (BALES)  PBOM  NEW  YORK  SINCE  SEPT.  1.  1892 


Week  Ending- 


Exported  to— 


LlTerpool  

Other  Britlsli  ports.. 


Oct. 
20. 


Oct. 
23 


Nov. 
4 


9,859  10,174 


If  on. 
11. 


3,156  2,918 

TOT.  TO  Gt.  Brit'N.  13,005  13,092 
I 
100   400 


Havre 

Other  French  ports.. 

ToTAi.  French 


Bremen 

Hamburg  ... 
Other  ports  . 


TOT.TONO.ECBOPE 


Spain,  ItalT,&o. 
ill     ■ 


All  other 

Total  Spain,  Ac. 


100  400 

183  80 

"so  i',V75 

233  1,555 
I 

1,010     


1,010 


Grand  Total....  14,353  15,047 


12,368    ",093 
3,134'   3,486 

15,502  11,579 


700 
700 


i;5 


155 

"ibo 

100 
16,457 


595 
595 


350 
1,679 


2,029 

550 
120 

670 

14,873 


_  .   ,  I     Same 

Total  period 

«7ic«  previout 

Sept.  1.  year. 


108,947 
24,753' 

133,700 

1,978 


121,455 
18,856 


143  311 
10,247 


J,978j  10,247 

3,173  12,560 

700  l-,2.5 

6,974  1S,803 


10,8471 

3,027i 
459 


49,586 
5,3:0 


3,486 


5.320 


150,011      208,466 


THK   PotiLOWISa   ABE  THE   liBOSS    KBOEIPTS  OP  (JOTTON    it 

New  Y)rk,  Bjston,  PUilaielphia  and  Baltimore  for  the  pa  t 
week,  and  since  September  .1,  1892 


NlW 

70BK. 

Boston. 

Philadblph'a 

Baltiuoki. 

TMl 

Stnet 

TMi 

Hinct 

Thii 

Since 

ThU 

Since 

^atek. 

aept.l. 

week. 

Sept.  1. 

veek. 

Sept.  1 

wee  It. 

Sep',.    . 

N.  Orleans. 

14,981 

72,437 



Tezai 

8,120 

77,123 

Barannah . 

15,847 

93,371 

2,353 

82,495 

711 

3,272 

2,815 

25,17a 

Uoblle.... 





rioriila 

119 

dS3 

....     . 

.... 

So.  Carol'a. 

fl,333 

28,302 





NO.Carora. 

81H 

4.143 

Vlritlnla... 

3,089 

10,170 

1,310         4,7.13 

416 

1,390 

S,7.12 

14,982 

Nortbn  pts 

14  583       39,054 

325 



Tann.,  ic. 

"  2.488 

4,313 

3,958        13.H5 

72) 

4.928 

1.151 

8,738 

Foreign.... 

813 

!<,97i 

650|         3,131 





ThU  rear 

51,811 

1891,530 

22,312|      9J,57J 

1.330 

C.aiS 

9,723 

43.898 

Last  year  . 

87.;55 

431.52^ 

28.335      145.527 

4.172 

19.707 

16.29S 

78,044 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
■213,113  bales.  So  far  as  tlie  Southern  ports  are  concerned,  thsee 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Folal  bales. 

New  York— To  Liverpool,  rer  steamers  Holboln,  451 Italy, 

2.708...  NomaUio,  3,755. ...Wisconsin,  1,179 8,033 

To  Hull,  per  steam  r  Martellj.  2,78S  2,786 

To  London,  per  Bteamer  Mohawfe,  700  7  00 

To  Havre,  per  steamer  L;i  Gasoo^ne.  595 59.i 

To  Hamburg,  per  steamer  Russia,  350    350 

ToAnrwirp,  per  steamers  Lpiuto.  172 N^ederlaQd,  303 

..     Noordland,  710  ..  ft  Hubert.  4tf7 1.679 

To  Gei  oa,  per  steamer  W>rra.  550 550 

To  ^fex1on.  per  steamer  Yurmurl.  120  120 

Sew  Orleans— To  Llv  rprol,  per  steamers  Pallas,  4,227 

Wm.  CI  ffe,  5,550 9,777 

To  H  vre,  pi  r  steamers  KenwioV,  7,550  ...Kiver  Ettriek, 

3.449...  Sprlngwtll,  S.177 19.176 

To  Rotterdiim,  per  steamer  Briscoe,  500-.. 2(0 

To  Barcelona,  per  steamer  Cindad  de  B.ircelonn,  3.900 3,900 

To  Malaga,  per  steamer  Ciu  ad  de  Barcelona.  1.500 1,500 

To  Genoa,  per  steamer  Clmlad  de  B  .rcelona,  2,087 2,0-«7 

Galveston— To  Liverpool,  per  steamers  Erie,  7,023 Ida, 

4,800  ..KiiUtsford,  6,094  ...Zeta.  5,200     23,117 

To  Havre,  per  steauiers  Darllugton,  6,453  ..  Loigtone, 

6,200  ..  Veilerta.  6.737   19,395 

To  Bremen,  per  s* earner  FuIwbU,  5,517 5,517 

Savannah — To  Liverpool,  per  steamers  Cameo.  S,424  upland 

and  639  8ca  Island Trip  ili,  7,8r5  upland  and  147  Sea 

Island 14,065 

To  Bremen,  per  steamer  Inchisla,  8,505 8,505 

To  Reval,  per  steamers  DuLbar-,  3,e50  ...  Washington  City, 

6,400 10,250 

To  Oothenbur.e,  per  steamer  Calabi la,  ■?,650 2  6i0 

To  Warbers,  per  steamer  Calab  1  s  1,100 1,400 

To  Barctlcna,  per  steamers  Durtleld,  5,236 Elton,  4,190  9,4  6 

To  Salerno,  per  bark  Elvira,  1,400     l,too 

Brcnswick-To  Bremen,  per  steamer  Eiiplre.  4.971 4,971 

Charleston— To  Liverpool  per  st-aiu  ^rs  Joseph  Jo'-in-",  5,810 

-     Roma,  7.7i^.  11.505 

To  Havre,  per  bat  k  K"iitl\'ern,  2,500 2,1' 0 

To  Bremen,  per  stcameri  Congo,  5,275     .  Laughton,  5.421.  10,'i!)9 

To  Ba  celona.  per  steamer  Charrucoa,  3,300 3  300 

Wilmington- To  Liverpool,  p«r  steamer  Crania,  7,781 7,7'^I 

To  Bremen,  per  steamer  Hiirwoith,  7,150 7,150 

Norfolk— To  Liv(rpool,per8teamer8Biilgirian,3,223  ...Pow- 
hatan, 3,100 6,6J3 

Boston— Til  Liverpool,  oer  steamers    Lancastrian,  3,682 

Nor8emin,983 Tavoula.  1,589    ...    6,259 

BAl<TIMORE—ro  Liverpool,  per  steamer  Parkmore,  2,493 2.496 

To  R'jtter  Jam,  per  steamer  Edam,  500 5U0 


Total 

The  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 

Suil  Bremen  0;h  r 

Liver-    d  Lon-  <t  Him-   North    South 

pool.       don.    Havre,    btrif.  Europe  E a  npe. 

8,ns»3  3.485   5  I5   350  1,679   550 

9.777  19,176  200  7  487 


2 

in  our 


i:?,ii2 
usual 


New  York. 
N.  Orleans. 
Galveston. 
Savannah.. 
Bmnswlok. 
Oharlest'n. 
Wllmlngt'n 
Norfolk.... 

Boston 

Baltimore. 


Jf'wic  >. 
120 


23,117 
14,C65 

13.595 
T.T81 
6  62.S 
6.2.59 
2  493 


19,3J5    5.517 

8.50^  I4,i00  10,82'3 

..     4,971     

.    2,500  10,699     3,300 

7,150     


500 


Tdnl. 

14,s73 

36.ii40 

4S.029 

47  69  ; 

4  1171 

30.091 

14. ^    1 

6.623 

6,259 

2,996 


Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galveston- To  Liverpool— Hov.  5 -Steamer  Roehampton,  4,855 

N.iv.  7  -  Steamer  H.  M.  Pollock,  6,785. 
fBW   Orleans- ro    Liverpool -Nov.    4 -Steamers    NavigUor,    3,750; 
Texin,  6,180  ...Nov.  9  -  Steamer  Explorer,  3.632. 
To  Havre  -  Nov.  4 -S'eamers  Benoroy,  5,60'';    Tanta'Ion,  2,363  ... 
Nov.  S— Steamer  NIgretia,  6,283. 

To  Bremen  -Nov.  5— Steamer  St.  Oswald,  4,800 Nuv.  8 -Steamer 

Toledo,  5,717  ...Nov   11-  Steamer  Abana,  7,800. 
To  Hamiurg-N  IV.  5    8t«a  ner  GalUcla,  3.100. 
To  V.  ra  Cruz  -Nov.  5— Strtamer  Violante,  1,027. 
SAVANNAH— To  Liverpool    Nov.  11— Steamer  Lady  Arja.troag,  8,595. 
To  He  vre— Nov.  5    St^^a'uer  Raisby.  6.385. 
To  Genoa    N.iv  7-  Steamer  Dalegarth,  6,252, 
Bronswick- To  Liverpool— Nov.  7- Steamer  Inehbarra,  12,000. 

Charleston-Co     Llverpoul  -  Nov.    4-Steamers    Cambria,    5,815 

Lticiua,  7.446. 
SoRFOLK- .''o  Uverprol    Nov.  7-Steamer  FooasSBtt,  4.438. 
Vest  Point -To  Liverpool  -.N^ov.  9— S.eamer  Sioilla,  7,071. 

Boston— To  Liverpool -Oct.  l^l-Steamer  Kansas.  2.300 Nov.   1  — 

Steamer  Bostonlan,  2.018  ...Nov.  4-Steaaisrs  Palestine,  1,632; 
Venetian,  3,917. 
Baltimore- I'o  Liverpool-  Nov.  4 -Steamer  Mentmore,  2,003, 
To  BrcM  en  -  N  v.  4-Steamer  Stut^tKai-t.  3,790. 
To  Rotterdam     N  v.  5- Steamer  Patapic-i,  3  tl. 
Philadei-phia— -To  l,lver,)ool— Nov.  1— Steamer  Ohio,  106  ...Nov.  8- 
Steamer  British  Prince,  50i'. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. : 

PBOPiTions,  steamer  (Br  ),  at  Havre,  from  Galveston,  his  had  eighty 
bales  of  cotton  datnaged  b.v  tire  and  water. 

Dewsland.  steamer  (Br.),  at  Q.i  veson.  loading  for  Liv  rpool,  hid 
Are?*  in  cotton  cargo  on  Oct.  2  i  and  Nov.  3,  wliich  da'uaged  a 
numb,  r  of  bales.  The  tires  aro  balinved  to  have  b  len  of  incen  ilary 
origin.  Evidence  which  oarrlei  out  the  belief  thit  the  i.ottoa  waj 
set  on  Are  purposelv  is  that  the  lira  started  on  lop  of  a  bale,  and 
the  presumption  is  that  some  one,  whether  narpos-iy  or  tliroiigh 
carelessness,  threw  a  lighted  m.itcb  doivn  thi  veatiiitar,  wliich 
Ignited  the  ootttm.  A  member  of  tlie  b  lard  of  uoderwritori  <tatBd 
that  he  hud  wired  headquirters  that  the  tire  on  board  tne  steaji- 
ship  Dewslaud  was  be.voad  a  doubt  of  an  luoendiary  origin. 
The  case  is  being  thoroughly  invesiiga'ed,  with  the  1  lea  oi  Hading 
pome  surtlcient  and  radical  remeiiy  for  the  future. 

St.  Panckas.  stea  uer  (B  ).  from  Now  York  for  Liv -rpo  d,  with  3,717 
bales  of  oitton,  put  in  at  St.  Johns,  N.  F.,  .V)v.  9,  with  cotton 
cargo  on  tire. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

if  on. 

Tuei. 

Wednei. 

Thur$. 

*Vi. 

Jverpool,  Oct..d. 

>8 

^ 

^ 

^ 

H 

Do       railr'd.d. 

..-. 





.--. 

a»vre,  early — d. 

^32 

Ss2»3jg 

«S£«'l6 

Ssi®  la 

»Sl«'l« 

Do       later d. 

.... 





... 

---• 

B  emen,  Oct d. 

Ha 

3l6 

^16 

He 

He 

Do      ■  later...  d. 

.... 

.... 





.... 

H  imburg,  Oot...ei. 

1S33 

6,2 

& 

5.2 

H. 

'aa 

Do         d. 

"3 

.... 



.... 

Aino'ilam.O.  &N.C. 

35* 

Zo" 

0 

35- 

35' 

3„* 

Rival,  Oct d. 

lSt<;»l4 

T  2^M. 

a 

Ta*^ 

Via  "4 

■^siaH 

Do       d. 

.... 

.,. 



..-, 

B  ircelona,  Oct..d, 

^4 

H 

U 

■4 

"4 

G  moa,  Oot.-Nov.  t. 

»16 

he 

He 

He 

He 

T  leste.v.Lond'n '. 

7:,2 

■'s. 

"^a-i 

'ri2 

■Jsj 

A  iiwerp,  Oct  ...d. 

^64  a 'e 

>8 

^ 

la 

>6 

Antwerp,  later    d. 



— 

.... 

.... 

— 

*  Cents  per  100  lbs. 

LIVERPOOL.— By  cable  from  Liveroool  wo  have  the  following 
statement  of  t'i.=!  waak's  silei,  3h.i.2!r3.  iSfc.i..  at  that  port: 


Oo«.  21 

Oct.  28. 

Nov.  4, 

Nov.  11, 

lales  of  the  week  Dales. 

•'5.000 

5 '.000 

40  000 

70,000 

Of  which  exporters  took 

4.200 

2.700 

1,400 

2.600 

or  which  speoalators  took . . 

2.2)0 

1,000 

1,000 

5,300 

Sales  Amerloan 

57.000 

49,000 

32,000 

55,000 

iotaal  export 

4.000 

4.000 

8.000 

8.000 

Forwarded ...  ... 

62.000 

66,000 

57,000 

61.000 

rot>l  stocik ^Estimated    ... 

1, 1.9,000 

1,007  000 

1,075,000 

1.117,000 

Of  which  American— Esclm'd 

8.5,000 

S51.000 

917.000 

965,000 

Total  imp-irt  of  the  week 

67,000 

4-1  OiPO 

134  0,0 

.11,000 

51.000 
195  000 

:-6,  )00 
28">  OiiO 

110,000 
281.000 

100.000 

4monot  afloat  ... 

248.0<  0 

or  which  AraericiM 

185.0 '0 

2   5  0"0 

275,i"0 

240.000 

The  tDn3  of  tha  Liv3r,)D5l  mirkat  far  s;)Dt?  anl  futurss  each 
day  of  the  week  ending  Nov.  11,  anl  t!i3  daily  closing  prices 
of  spot  cotton,  have  bean  as  follows: 


Spot. 


Market, 
i:4S  P. 


et,    ( 


tfld.Dpl'ds 


FutureM. 
VCarket, 
:45   P     «, 


vlarket,  \  Qui 
4  p.  «.    \\    «. 


Saturday 

Holiday. 

Tuesday 

Fully 
malnt'nec 

TTarden'K 
tendency. 

IlardenV. 

4ia 

4I3 

49lB 

6,000 
500 

8,000 
500 

s.ooo 

2,0  >0 

Steady  Ht  Steady  hi  Steady  at 
oartlHiiy  ,1-114  ia2-'U  8-tf4®4-M 
l.tt4dec.     advance.  1  advance 


utet  and 

BHdV. 


Wednes. 

Firm  and 

tending 

up. 

4»8 

1  l.OOO 
2,  lOO 


Firm  at 
Dartlally 
1.A4  adv. 


Strong. 


Thurstl'y. 


4lll8 

14,  >00 

2,000 


Friday, 


Strong. 


41'16 

15.000 
4.0J0 


Steady  at  Firm  at 
3  S4  ad-  S  'M  ad 
vanoft.    I    vanoe. 


Strong. 


Total....  91,806    3,43311,886  37,192  16,679  22,163        120  213,112 


The  opening,  highest,  lowest  anJ  closing  prices  of  futures 
1  at  Liverpool  for  etoli  day  are  t;Wen  belo.v.     Prices  are  on 

the  basis  of  Uplanls,  Low   Middling  clause,  unless  oUierwise 
'  stated: 
I      fy  The  prieet  are  (fioen  iti    pence  and  64<A.      Thus :    4  63  meant 

leS-eid.,  and.  S  01  means  5  1  64(t. 
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NoTombar  , 

N0T.-1>M.. 

Dec-Jsn.... 
Jan.-Keb ... 
Feb.-Mota.. 
Uch.-Aprll 
Aprll-M»r.. 
Mar-.Tun».. 
JuDO-Julj. . 
Jalf-Auff.. 
AUK.-Sept. . 


Sat.i  Not.  S. 


4. 
430 
ISO 

iai 
«ss 

«ss 

<S8 
4  40 
4  44 
t4ft 


4. 

4  30 
430 
4  31 
4  83 
4SS 
4. "8 
4  40 
4  48 
4  45 


OpM  Bith  L«w.  Olm. 

4. 

4  30 
480 
4  81 
4  88 
4  86 
4  88 
410 
4  48 
4  48 


4  30 
480 
4  31 
4  88 
4  38 

4:8 

440 
4  43 
4  48 


nisn.i  Not.  7, 


Optn  Blih  Low.  OUm. 


4. 
4  80 
430 
4  81 
4  81 
480 
488 
4  41 
4  43 
4  48 


48t 
4  88 
488 
488 

487 
4  40 
442 
4  45    4  411 
4  47    4  46 


«. 
480 
4  80 
4  81 
4S4 
4  96 
4  88 
411 


4. 
4  88 
4  81 
4  88 
488 
487 
4  40 
4  4* 
4  4^ 
4  47 


Tboo»  Not  H. 


4. 
488 
488 
488 
4  80 
4U 
4  48 
4  48 
4  48 


4. 

488 
4  88 
4S» 
4  41 
4  44 
4  48 


opM  a<«A  Uv.  oioi 
i». 

4tH 
4  3H 
4!<tl 
4  41 
4  44 
4  411 
44>l 
4  81 
4  63 


4. 

4  88 
4  38 
4  88 
48« 
441 
4  48 


4  4B    4  48 

4  61    4 18 
4  68    4  68 


NOTember. 

NoT.-Deo.. 

Dec-Jan... 

Jan.-Keb  .. 

Feb.-Mch.. 

Mcta.- April 

Apiil-May.. 

Maj-June 

Jane-July 

jQly-Aag.. 

Aug,-8ept 


Wed..  Not   9. 


Opm\Bl«h 


-C 


4. 

4  40 
4  40 
4  41 
4  48 
4  46 
4  47 
460 
4  62 
4S4 


4. 

4  48 
4  48 
4  48 
4  45 
4  47 
4  4S 
Hi 
464 
4  67 


Low,  OIiM. 


4. 
4  40 
4  40 
4  41 
4  48 
446 
4  47 
460 
4  62 
4  54 


4. 
4  42 
4  42 

4  43 
4  46 
4  47 
4  4» 
4  68 
4  64 
4  67 


Tkara..  Not.  10. 


Opm  EOth  Low.  Olo> 


4. 
4  44 
4  44 
4  41 
4  48 
4  48 
4  51 
4  63 
4  55 
458 


4. 
4  44 
4  41 
4  45 
4  47 


4. 
4  42 
4  48 
4  48 
4  44 


4 19  4  48 

4  51  4  49 

4  63  4  51 

4  58  4  63 

4  58  4  51 


4. 

4  48 
4  42 
4  43 
4  46 
4  47 
4  49 
4  61 
4  54 
4  68 


FrI..  Not.  11. 


Op«n{  HigA  Low. !  Clo. 


4.       4. 

4  60  4  51 

4  50  4  61 

4  60  4  52 

4  52  4  54 

4  56  4  58 


4  67 
4;9 

4  62 

5  00 


4  59 
4dl 
4  63 
6  01 


4. 
4  5) 
4  50 
liO 
4  52 
4  55 
4  57 
4  59 
4  82 
600 


4 

4  51 
4  51 
4  62 
4^4 
4  50 
4  5Si 
<«1 
1«3 
501 


BREADSTUFF  S. 

FBI  31- ,  NoTemberll,  1892. 
The  market  for  flour  has  made  no  change  of  impirtance 
The  demand  was  quit-t  and  almost  entirely  from  local  jobber^ 
at  about  the  same  \  rices  as  those  ruling  last  week.  Corn  raeai 
has  been  quiit,  but  for  the  choice  grades  prices  have  ruled 
firm.  There  wi^s  a  good  inquiry  for  the  choice  brands  of 
flour  to-day  at  full  I  rices.  Corn  meal  was  firmly  held,  but 
the  demand  was  quiet.  The  fpecu'alive  dealings  in  wheat 
have  been  faiily  active  and  prices  have  made  a  slight  im- 
provement on  unfavorable  weather  reports  from  the  West 
and  a  material  falling  off  in  the  movement  of  winter  wheat. 
The  spct  market  has  been  less  active,  but  prices  have  ad- 
vanced scmewhat  in  sympathy  with  contracts.  The  sales 
yesterday  included  No.  2  red  winter  at  75}^'a  76J^c.,  f.o.b. 
afloaf.  No.  2  hard  winter  at  J-.fc.  under  December  delivered, 
and  urgradtd  red  winter  at  73i^@76c.  To-day  the  market 
was  fairly  active  and  higher,  o«  ing  to  the  Government  re- 
jport,  issued  last  evening,  being  less  favorable  than  expected. 
The  spot  marki  t  was  firm  but  quiet.  Choice  ungraded  red 
winter  sold  at  75Xc,  delivered. 

OAI1.T  OLoonio  PRiocB  or  no.  2  bed  winter  wheat 

Sat.         Hon.      T^JM       Wt/l.      Thurt        »»•. 

Kovember delivery o.    TI^b       7.i  5         TS'i       75>«       ViiSg 

December  delivery o.    7.'i%       76I4  2.        7. '9       70^       VT^s 

January 0,    77%       77'8  S         'S'g       7  »8       7H>4 

Marc h  .tellvery 0.    80»9       81  »         Sl'e       Sl^       8  39 

May  deliver o.    827e        833a  ^  84  M        83»8       ^45* 

Indian  corn  futures  have  been  moderately  active  and  pricfs 
have  been  marked  up  a  trifle.  Advices  from  the  barvestir  g 
districts  report  the  out-turn  of  the  crop  as  dLsappointing  and 
receipts  are  running  small.  In  the  market  for  spot  corn  there 
has  been  a  moderate  demand  from  shicperf,  and  yesterday's 
salts  included  No.  2  mixed  at  49^^(a  50c.  in  elevator,  SO?^' ^ 
SlJ^c.  delivered;  also  No,  3  mixed  at  49c.  delivered.  The 
market  to-day  vras  moderately  active,  and  prices  advanced  a 
trifle  on  unfavorable  crop  advices.  The  Government  report 
was  Letter  than  expected.  Tie  spot  market  was  fairly  active  for 
export,  and  sales  include.d  No.  2  mixed  at  50c.  in  elevator  and 
51@5  i^'c.  delivered;  also  yellow  at  SO'^QiSOJ^c.  in  elevator. 

DAILT  CLOHINO   rKICBS  OF    NO.    Z    mXHD   U<IR.-<. 

'  n  Bai.  Hon  ruM.  "erf.  Thur:  f* . 

HoTeinber  delivery 0.  I'^sg  5014  -.  50  —  SO"* 

De<emher  d-^Uvery  ..  .0.  -"0=8  51^4  2  ^^  '°°8  **'''8 

Jaiiuary  delivery 0.  50  5  "s  »  51%  81%  SI"* 

May  delivery r.  .-ISs  f>2'9  "^  63>8  53>«  53% 

Oats  have  had  a  fairly  active  market  and  prices  have  tended 
upwards  Receipts  have  cottinued  light  and  the  grading 
unsatisfactory.  The  market  was  fairly  active  and  stronger 
to-day,  sympathizing  with  the  advai  ce  in  w';.eat  and  corn, 

DAIUV    UUIBINU    PBIOK8   OF   NO.    2    MIXUU  OATB, 

^11  .Won.  Tmol.  Ved.  TAurg.  ^i 

November     delivery...  c.    3.5>«  36>4  •       x  3«>«       38  36>4 

DcimberdillTcry  ....  0.    3l,»8  'AlH  2  ^"^^       "'^  3' >*) 

Janu;.rv  rt.  Uv.  ry o.      .  ....  ■  .6^       b8>4  3(-% 

May  dBllvery o     S03i  Ic'g  "<  41%       41%  41% 

Rye  has  been  dull  and  piice^  have  been  lowered  somewhat. 
Barley  has  b"  en  quiet  but  bti  ady. 
The  following  are  closing  quotation* : 

I'l.KDR 

Fine tf  bbl.  »!  7o».*2  00  I  Pitent,  wlai«r «3    5  »»'  2^5 

Bnpertlne    1  8o»  2  l.^  |  City  iiUih  extras.  ...    4    0      4  2) 

Extra.  .No.  2 1  9>»  2  iS    Hye  Hour.superltne..    3  2>»   J  50 

Extra,  No  1    2    f>l»   3  OO        Pine » 

Clears 2  8.5»   :•  3  >  I  Corn  iue.il— 

Btralvbts   3  40»  4  20  1      sVe'tern.Ao 2  80  »  2  9 

Patent,  eprlni; 4  204   4  5i)  I      Hrandywme 3  03 

(Wbeat  floor  In  naotu  sella  at  prices  below  tbnee  for  barrel',] 


ifbMt— 
anr!iut.n«rbnah... 
Km  winter  5o  2.. 

Red  wtntar 

Whlto  

•ta— Mixed. .9  ba. 

WliHe 

No.  2  nilxnd. 


e, 
70 

7a 

0% 
70 
86 
80 


No  2  white 30>«* 


OSAm, 

a,  Oom,  p«r  boah,— 

8t  Wearn  mUed 47  •  S3 

77>*       BteamnrNo  2 4»>*>  S4>% 

70  Waatern  yellow   ..  49  •  tS 

78  Wa«t«rn  white,....  40  •  S5 

as  Rti— 

4U  Weatera,  per  bnah.  56  •  00 

AT^  KtAtaand  Jeraey..  58  •  AO 

■ICa  Barley— .Vo.  3  Weat'n.  7H  •  80 


AoRiCULTtJRAL  Departmknt's  Rbport,— Tho  Agricultural 
Dopartment'8  r,-port  on  tho  cereal  cr.>p9  was  iasaed  oo  Njt.  10, 
and  is  given  below : 

Tho  nvomife  .vield  for  com  In  the  nevcn  «nrnlnii  aialmi  ure  »«  follow*: 
Ohio,  2!)  hUHhi'l*:  Iiiilinnn,  21;  Illlni>l»,  li.'i-S:  Inwa.  2-1;  .MI..»oiirl.  2"! 
KanKax,  2:i:t;  Ni'liritHkn,  28'7.  Tlie  nvcra«B  yield  iif  luickwhi'itt  In  1 1'l 
bualield  poriiore;  In  New  York,  I4'7;  roDnaylvunlii,  1 1  .'•;  Wliic<io>ln, 
13-.^!  town,  10-7. 

The  crop  rntnrna  of  November  to  the  Departnimit  of  Aicrloiilture, 
with  thofie  of  Outobor,  Indicate  the  yield  of  the  yo:ir  of  the  pHnclpnl 
food  produotH  approximately  to  the  perfert4'd  enilniatcA  at  the  oto'«c  o( 
the  J  ear.  Tho  yield  of  com  nvernicon,  by  Novninbor  rvtorii'i,  2^-4 
biinhela  per  aero,  and  pmmlara  an  nanreifite  pro<liicilon  of 
n  little  Iban  1  OUO  million  bnahcN,  while  tho  other 
Kreat  bread  frralii,  wheat,  by  the  retiinif  of  la«t  month, 
pointed  to  a  product,  batted  on  acrease  InvotlKatlon  nearly 
perfected,  not  cxcctdlnK  50)  million  bnahei*,  with  a  jmiiiilblllty  of 
sbrinkaKe  and  a  certainty  of  Hirht  weight.  In  Northern  Htiiteaof  tho 
Atlantic  Coant  crop  ripened  well ;  lu  tlie  cotton  Htaten  It  waa  Injured 
soinewhnt  by  excessive  moisture,  caufiInK  rot  and  mould,  and  In  aoino 
dUtrioli*  It  wa«  shortened  by  drought.  In  Ohio  the  crop  Is  well  ou.  ed 
but  chaffy  from  dryini?  too  rapidlr.  Yield  1«  v>ry  uneven, ranutn* 
from  10  to  flO  busbclR  per  acre.  The  Indiana  product  la  In  jt>oa 
condition  on  earlyplnntcd  areas,  and  b«it«r  waa  exi>ectea  on 
late  planting,  and  lu  view  of  tho  lonK  continued  dronxht  local 
yields  are  extremely  variable.  There  Is  much  com  luint  of  llsbt 
ness  o(  ears  and  looseness  to  tho  cob  In  Illinois,  and  same 
variability  in  yli<l(l  and  quality  as  elsewhere.  It  Is  well 
dried  out  and  damaiied  by  drought,  aome  was  Injured  by  beloK  cat 
and  shocked  too  early.  There  is  much  cbatTy  corn,  and  the  aver<^Ka 
weight  will  be  light.  Iowa  corn  has  ripened  well,  heavy  frosts 
being  delayed  till  the  la^t  week  of  October,  but  late  pljute<l  Is 
shriveled  from  the  rapid  drying  of  Imni'ituro  cars.  A  part  r>f  the  crop 
is  sound  and  good,  and  a  portion  very  light.  The  low  lying  ar,;as  were 
damaged  Irrelriovnbly  by  the  excessive  moisture  of  early  summer. 
Wet  weather  In  spilug  and  drought  In  samtner  reduced  quantity 
equally  In  Missouri.  Thi  average  In  Kinsas  Is  reduced  by  the  low 
yield  of  sod  corn,  which  of  course  wa.s  included  In  ihe  aggregate:  low 
or  bottom  lauds  here  yielded  better  thin  uplands,  as  seisoii  was  too 
dry  for  a  large  part  of  the  breadth.  Scorching  winds  in  June  injured 
crop  materially.  Nebra<k.i  corn,  if  evrlv  pla  .te  I.  ripened  IhorongUly, 
Some  of  the  late  planting  lait  in  with  the  lister  was  plowed  up  and 
sown  to  wheiit;  varial>ilily  of  >leld  mikes  it  dilBcult  to  fix  a  fair  aver- 
age.   In   low  places  there  was  some  injury  from  frost. 

The  estimate  1  yield  of  imtatoes  U  ^i  buslicls  per  acre.  It  Is  82  In 
Maine,  63  in  .Vew' York,  60  in  Pennsylvania.  62  In  Miotilgan,  70  In  Min- 
nesota, .'il  In  Iowa  and  47  in  Kansas.  Crop  isaimist  everywhere 
light;  tubers  smalt  as  a  rule,  and  rotting  considerably  lu  Now  York 
anil  throughout  the  West. 

Yield  of  toh.aoco  is  less  than  last  year,  the  average  being  reported  at 
682  pouuils  per  acre  of  all  kinds,  ag.iiust  718  last  year. 

Tho  average  ytebl  of  hay  la  117  tons  per  acre,  nearly  the  same  as 
in  1391. 

riie  movement  of  breaJstuTs  to  market  i-j  in  licatel  in  the 
jtatement  below,  prepared  by  us  from  the  Azures  of  the  New 
Yoik  Produce  Exchange.  We  first  give  the  receipta  at 
Western  lake  and  river  portt,  arran;;ed  so  as  to  present  the 
comparative  movement  for  the  week  ending  Nov,  '},  1893, 
ind  since  August  1,  for  each  of  the  last  three  years: 


recHpttat- 

Flour. 

Whent. 

Corn. 

Oltt. 

narUv. 

Rw. 

SU>ig6I6x 

Buih.0O  Un 

JtMh.!)  1  lAa 

Bmh.3Hb> 

aiuh.4»lbt 

BuJaita, 

Chleago    .... 

87.83- 

a.is^iai 

l,893.93u 

l,3M.8o5 

782.7i« 

13e.47i> 

Ullwsakee... 

7S,^3': 

519.-W0 

8i.040 

118,000 

158,80.1 

eo,>20 

Dttluth. 

lll.eS'l 

l,795,7i5 





Ulnn-apolls. 

«,«73.7ui) 

,.    .. 

Toledo 

l.SOl 

385.400 

aiSV) 

4,3.>. 

1,509 

11,800 

Detroit 

y.1-,1 

237.5;8 

85.in2 

41,78(1 

4 ',860 

OleTeland.... 

8,50(1 

si.e  <s 

8.70' 

111,-81 

8,239 



it  Lonla..... 

81,115 

8S7,43  ( 

209.115 

400,78  > 

12»,10.> 

eo.eoo 

Peorta. 

3.75(1 

17,6i(i 

1 1-.40O 

,<il.<.W(l 

5«,S1<) 

11  too 

Tot.wk,  '92. 

S:tl,JB3 

8,101,44.1 

2.1.52  817 

2.1J9,10(i 

1.479.755 

28(<,t:,0 

jame  wl^-Ql. 

810.009 

7.982,081 

1,512  101 

2,7i7,02  1 

1.287,018 

tll,»S* 

lame  wk.'9o. 

J81.117 

3,508.917 

1,818.181 

1,»8\90» 

1,173.211 

121,132 

fince  AUQ.  1. 

1893 

4,021.188 

I12.418.ia; 

3^703,791 

3J,8C3,3») 

10.711.171 

S.899.110 

1831 

3.435.68.1 

98,905.7.l( 

21,051,012 

30.0 19.0  J  8 

11. 159.8  W 

9,718,107 

IStoO 

8,4«3.896 

4il,-70,89S 

82.9ni,S2; 

3:».2«7.98 1 

13,958.883 

1,815.487 

The  receiDts  of  fla 
week  ended  Nov,  5, 

Flour, 
At—  bbli. 

Sew  York...l8S,2  5  1, 

Boston 73,110 

Montreal  ...  3.t.2.^5 
Philadelphia.  81,844 
Baltimore  ...  91.6^3 
Etiohmond...  2,2.0 
New  Orleans,  15,498 


ur  and  i;raia  at  the  seaboard  ports  for  the 
1893,  follow: 

Kwe, 

bn*A. 

41,500 

800 

2,43J 

10.200 

8,3-.« 

300 


Wheal. 

Corn, 

Oaf, 

Barltn 

bUHll. 

bitsh. 

biuh. 

biuK. 

'2^.600 

424,400 

60 ',750  187,050 

85,440 

111,6.15 

194,136 

5,988 

249,372 

^ 

146,038 

9.541 

442.050 

107,775 

92,110 

21.800 

278.512 

257,175 

l.i.OOO 

25.748 

5,77'l 

2,148 

217,375 

91,932 

10,851 

Tot  week. .468,017  2,824,127  1,031,857  1.068,035  207,391  66.589 

Week  1891    337,-62  2,196,258     5  13. lOi  1.30 7,J8"  405,101  372,217 

Below  are  the   rid  sUipiieits  of   fijur    aai    graia   from 
Western  lake  and  river  ports  for  four  years: 

1892.                1891,                1890,  1889, 

Week               Week               Week  Week 

Kov.  5.             y-ie.  7              ,Vo».  8.  .Voc.  9. 

nonr bbls.     34i,0J3          305,837          225.318  2:6.261 


Wheat bush.     814,960 

Tom 374,'ion 

Date. 1,419,781 

Barley 40('.350 

Rye 111,510  

Total 3,150,600       3,«l)6,:U0       2,938.297        2,3  2.179 

The  exports  from  the  several  seaboard   ports  for  the  week 
ending  Nov.  5,  1892,  are  shown  in  the  annexed  statement: 


1.211,03  1 
318, '81 

1,676,820 

291,081 

76.113 


6  2  1,191 

.S69,586 

1,409.0  0 

271,2  2 

6 1, •139 


8-5.759 
583.333 
1,091,126 
415,661 
10J.3K> 
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IxporU 
from— 


HewYork 
Boston. . . 
Norfolk.. 
Montreal 
Philadel . 
Baltim're 
N.Orl'ns. 
N.News.. 
Klclun'ud 

Tot.  week 

B'me  time 

1891 


Wheat. 


Bush. 
1,193,902 
127,940 


115,292 
513,376 
227,542 
293,707 


2,471,759 
2,457,707 


Corn. 


Buoh. 
557,904 
94,847 

l',387 

141,369 


793,507 
747,000 


Flour. 


BUS. 

153,862 

47,467 

l,l>72 

5,239 

31,352 

103,777 

462 


343,231 
22R,393 


Oalt. 


Bush. 
2,136 
20,550 


9.515 


32,201 
406,397 


Bye. 


Bush. 
61,759 


8,397 
8,57i 


78,727 
400,96' 


Bush. 

7,867 


9,260 


17,127 
301,393 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Nov.  5,  1893: 

■      ■  Corn,  Oats, 

bush.  bush. 

1,721,000    3,156,000 
33.000 
6,000 
59  ,000 
7,045,000 
10,000 


Wheat, 
In  store  at —  bush. 

New  York 14,956,000 

Do    afloat....        80,000 

Albany 

Buffalo 3,305,000 

CaUoago 10,137,000 

Milwaukee 1,777,000 

Duluth 6,251,000 

Toledo 3,737,000 

Detroit 1,1911,000 

Bt.  Louis 6,550,000 

Do     afloat....        15.000 

Cincinnati 8,000 

Boston 221,000 

Toronto 135,000 

Montreal 493.000 

PhlladelpWa....   1,736,000 

Peoria 135,000 

Indianapolis 531.000 

Kansas  City 2,019.000 

Baltimore 2,149,'I00 

Minneapolis....   5,987,000 
0»  Mississippi..         27,000 

On  lakes 2,200,000 

Oncanal&rlver  1,048,000 


10,000 

564,000 

2,375,000 

22,000 


Rye, 

bush. 

51,000 
8,000 

15,000 
119,000 
407,000 
157,000 


Barley, 
bush. 
22,000 


4,000 
448,000 
183,000 
350,000 


239,000 
30,000 
90,000 
15.000 
11,000 

432,000 


18,000 
205,000 
259,000 

83,000 

170,000 

340,000 

8,000 

48,000 

1,137,000 

',90,000 


110.000 

38,000 

389,000 

"i'.obo 

19,000 

4,000 

421,000 

81.000. 
128.000 

99,0  )0 
190,000 
125.000 

95,000 

14,000 
355,000 

56,000 


122,000 
15,000 
38,000 


16,000 
1,000 

"7,066 

34;6oO 
11.000 
91,000 
6'7,00O 
3,000 

'4  ",606 
41,000 


53.000 
33,000 

ios'.ob'o 

10,000 
HI, 000 
70,000 

"6,060 


170,000 


380.000 
268.000 


Tot. Nov.  5.  '92.64.717.000  13.281.000 
Tot.  Oct.29,  '92.61,635.000  13.291,000 
Tot.Nov.  7, '91.38,971,931  2,811,931 
Tot.  Nov.  8,  '90.22,699,747  6.385,063 
Tot.  Nov.  9,  '89.26,842,239  6,966,403 


8,255,000  1,276,000  2,183,000 
8,465,000  1,048,000  2,301,000 
4,384,398  2,428,427  3,18'', 494 
3.9SH,231  707.001  4.7J0.3S8 
6,685,241  1,307,149  2,48i,598 


THE   DRY    GOODS   TRADE. 

New  York,  Friday,  P.  M.,  November  11,  18&2. 

Although  business  has  naturally  been  interfered  with  by 
the  eicitement  attetdant  upon  the  elections  and  the  close 
holiday  en  Tuesday,  it  has  nevertheless  reached  a  consider- 
able total  at  first  bands  in  cotton  fabric.  Buyers  have  evi- 
dently wakened  up  to  the  fact  that  in  staple  manufactures 
of  the  brown,  bleached  and  colored  order  the  market  looks 
like  getting  away  from  them  if  they  do  not  act  promptly,  and 
there  is  re  ore  decision  noticeable  in  their  operations  generally 
than  for  a  long  time  past.  Agents  as  a  rule  say  that  they 
do  not  regard  any  part  of  the  business  now  passing  as  specu- 
lative, ni  r  will  buyers  admit  that  it  is  so;  but  as  the  latter  are 
undoubtedly  placing  orders  for  much  larger  quantities 
than  usual  at  this  time  of  the  year  and  are  getting 
covered  ahead  of  requirements  in  sight,  it  is  difficult 
to  avoid  the  conclusion  that  there  is  at  any  rate  conserva- 
tive speculation  at  the  back  of  a  Lumber  of  operations. 
This  view  is  supported  by  the  fact  that  neither  the  jobbing 
nor  retail  branches  of  the  dry  goods  trade  reflect  the  activity 
which  has  prevailed  at  first  hands  for  some  time  past.  This 
does  not  make  the  situation  any  less  strong  at  the  moment, 
but  is  suggest' ve  of  a  pause  later  on,  when,  under  normal  con- 
ditions, a  good  business  ought  to  be  doing  should  consump- 
tion fall  even  slightly  below  the  proportions  evidently  counted 
npoD.  The  advances  noted  in  recent  reports  have  been  sup- 
plemented by  others  this  week,  bringing  nearly  all  lines  of 
domestics  into  parity  with  the  level  reached  by  leading  make?. 
The  local  jobbing  traie  has  ruled  inactive  throughout. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Novembers  were  1,133 
packages,  valued  at  $87,817,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Kbw  Yobk  to  Nov.  8. 

1892. 

Week. 

1891. 

Week. 

Situe  Jan.  1. 

Since  Jan.  1 

Great  Britain 

186 
20 

112 

"25 

262 

14 

51 

400 

62 

4.9.'i0 

1.472 
69.255 

5,730 
12,675 

6.985 
14,405 

3,052 

5,545 
41.383 

2,484 

80 
12 

393 
200 

20 
351 

26 

31 
1,243 

47 

4.009 

China 

India 

108.074 
8.421 

12,098 
4,715 

12,276 
3,306 
7,525 

30,804 
2,392 

Arabia.. 

Africa 

West  Indies 

Mexico 

Other  countries.    .. 

Total 

Ohlna,  via  Vancouver. 

1.132 
349 

167.935 
18,120 

2,403 

195,143  ■ 
23,301 

Total 

1,481 

186,055 

2,403 

218,444 

1891. 

1890. 

Noe.  7. 

iVoK.  8 

205.000 

264,000 

353,000 

566,000 

None. 

None. 

in  the  upward  movement  have  mostly  been  raised  J^®  34c, 
per  yard.  Exporters  are  still  very  moderate  buyers,  but  with 
such  a  good  home  demand  this  is  not  regarded  as  a  matter  of 
moment.  Southern  plaids  are  generally  in  good  condition, 
the  supply  this  year  having  been  reduced  by  the  diversion  of 
mills  to  other  cotton  goods.  Silesias,  kid-finished  cambrics 
and  corset  jeans  and  sateens  are  in  good  request  and  very  firm. 
Business  in  printed  cotton  fabrics  is  quiet  outside  of  fine 
specialties,  which  have  again  been  in  request  for  spring  de- 
livery; regular  spring  fancy  prints  will  be  placed  before  buy- 
ers shortly  and  a  good  trade  is  anticipated.  Ginghams  are 
without  change.  Business  in  printing  cloths  has  been  done 
during  the  week  on  the  basis  of  d%o.  for  64x64s,  but  even  at 
this  price  buyers  have  only  limited  opportunities  of  making 
purchases. 

1892. 

stock  of  Print  Ololhs  —  A'oc.  5. 

Held  by  Providence  manufaotirers.     None. 

Fall  River  manufacturers None. 

Outside  speculators  (est.) None. 

Total  stock  (pieces)  None.  558,000  830,000 

Domestic  Woolbns.  —This  department  has  again  been  de- 
cidedly dull  and  devoid  of  particular  feature.  Buyers  are 
through  with  purchases  of  heavy-weight  men's-wear  fabrics 
for  immediate  delivery,  are  not  prepared  to  do  much  dupli- 
cating yet  in  spring-weights,  and  are  awaiting  an  extended 
opening  of  the  new  fall  lines  now  about  due.  There  is  much 
curiosity  about  prices  for  the  new  season,  owing  to  reports  of 
a  contemplated  advance  by  leading  agents,  but  from  the  gen- 
eral disposition  of  buyers  higher  prices  are  hardly  likely  to  be 
realized  without  a  struggle.  Still,  agents  have  seldom  had  the 
market  in  better  shape  than  at  the  present  time.  They  are 
carrying  no  weight  of  stocks  and  reputable  manufactuiers  are 
well  engaged  ahead  on  their  contracts  for  spring.  Uvei'coat- 
ings  are  in  good  shape  and  cloakinga  are  well  situated  also. 
Union  and  cotton-warp  cassimeres,  doeskin  jeans  and 
satinets  continue  comparatively  out  of  favor.  Business  in 
woolen  and  worsted  dress  goods  has  ruled  quiet  at  first  hands 
for  spring  makes  in  both  staples  and  fancies,  while  jobbers 
have  made  indifferent  headway  with  their  stocks  of  fall  sup- 
plie?,  even  the  "  drives  "  in  soft-wool  fancies  which  have  been 
placed  on  the  market  under  cost  of  production  going  off 
slowly. 

Foreign  Dry  Goods. — Both  before  and  since  the  elections 
this  department  has  been  more  interfered  with  by  the  in- 
trusion of  politics  than  other  divisions.  Business  has  been 
perfunctory  and  on  a  small  scale  in  all  seasonable  lines  and 
considerable  irregularity  in  prices  still  rules  in  stocks  of 
fancies  of  all  descriptions.  Fir  future  delivery  there  has 
been  a  moderate  business  transacted  in  leading  staples  in 
silk  and  woolen  and  worsted  fabrics,  but  most  buyers  have 
placed  their  first  round  of  importation  orders  in  these  as  well 
as  in  ribbons,  laces,  trimmings  and  other  specialties. 
Importations  of  Dry  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Nov.  10,  and  since  Jan.  1,  1893,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows: 


'  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  $8,607,308  in  1893  against  $10,374,603  in  1891. 

Brown  sheetings  have  been  in  fairly  good  request,  the  de- 
mand, as  was  the  case  last  week,  covering  a  wide  range  of 
makes.  In  bleached  muslins  business  has  proved  on  an  ex- 
tended scale,  and  good  sales  have  been  recorded  in  w  ide  sheet- 
ings and  a  variety  of  colored  cottons.  The  tone  is  strong 
throughout,  and  prices  of  such  makes  as  have  lagged   behind 
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TERMS    OF    SUBSCRIPTION. 


Commercial  and  Financial  CIIROXICLE  con- 
tains 40  to  01  paxes  published  overy  week. 

Stale  and  City  Supplement  of  CHRONICLE  con- 
caina  ISO  pages  published  several  times  each  year. 

Invostori'  (Supplement  of  CHROKICI.E  (a  Cyclo- 
paedia of  Railroad  Securities)  contains  160  pages  published 
CTery  other  month.  

Subscription  to  CHRONICLE  for  one  year  910.00, 
which  includes  every  issue  of  both  Supplkmknts. 


The  purpose  of  tbis  State  and  City  Department 

la  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  Fhall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
oyclopsedia  of  information  respecting  Municipal  Debts. 


Pag*. 


REVIEW  OF  OCTOBER  BOND  SALES. 

Notwithstanding  complaints  of  dulness  in  the 
municipal  bond  market  which  have  reached  us  from 
various  quarters,  we  fiad  on  summing  up  our  returns 
for  the  month  of  October  that  there  has  been  no  falling 
off  in  the  demand  for  a  good  city  loan.  On  the  con- 
trary that  demand  has  largely  increased,  as  is  indicated 
by  the  fact  that  while  the  total  amount  of  bonds  issued 
in  October  is  about  double  the  amount  which  was  issued 
in  September,  the  number  of  bidders  at  the  October 
sales  have  been  quite  as  many  and  the  prices  have  been, 
as  a  rule,  even  better  than  those  received  daring  the 
previous  month. 

New  loans  issued  and  marketed  in  October  have  been 
reported  to  us  by  seventy-two  different  municipalities, 
and  the  total  amount  of  these  loans  is  $11,727,192. 
The  aggregate  sales  for  September  wore  reported  by  the 
Chroxiole  a  month  ago  as  $5,907,952.  Since  the 
publication  of  our  September  review  two  reports  of  sales 
during  that  month  have  been  received,  namely  :  Cincin- 
nati 30-ycar  is  to  the  amount  of  $300,000  sold  at 
101-31,  and  Glendale,  0.,  30-year  53  to  the  amount  of 
$35,000  sold  at  lOl'lO.  Including  these  issues  our 
total  sales  for  September  are  $6,242,952,  this  amount 
being  less  by  $5,636,2iO  than  the  total  sales  reported 
for  October. 

The  reports  of  sales  during  the  past  month  come 
from  forty-seven  cities,  twelve  counties,  two  school 
districts  and  the  Sanitary  District  of  Chicago,  which 
latter  includes  the  entire  city  of  Ciiicago  and  the  greater 
part  of  the  towns  of  Lyons  and  Cicero.  In  a  table 
below  we  give  the  details  of  these  new  loans  to  the 
amount  of  $6,603,327,  and  also  the  price  at  which  the 
bonds  were  awarded.  For  convenience  of  reference  a 
number  is  printed  opposite  the  name  of  each  municip- 
ality, indicating  the  Chronicle  page  where  a 
full  account  of  the  sale  in  question  will  be  found. 


OCTOnEIl  BOND  8AI.F.S. 

Piwr.           Location.                Rate.  Maturity.  Amount. 

■7;i4  AnneArimaelCo.,Ma.58 fr.MS'J 

Z"<i  Allien.-.,  Ga 59  18931922  125,000 

048  BiirnesviUe,  O Cs  1893-1917  Ji-'^li 

648  KliieHcUl,  W.  Vtt 88  Aiig.32  1912  ?*'555 

Brooklyn,  N.Y 31-29  July  1  1911  ^^-^SS. 

BrooklVu,  N.V S^s  July  1   1911  105><'55 

I  -- Brooklyn.  N.Y 3»aa  July  1   1911  52'222 

Brooklyn,  N.Y 3>3S  1895  50,000 


A  ward. 

108 

100* 

102101 

1 1 1  02 

101-68 

101-55 

101 -.125 

100125 


648 
648 
OO'.I 
610 
735 
770 

648 
648 
048 
648 

697 
048 
735 
735 
097 
697 
649 
735 
777 
611 
649 
Oil 
649 
736 
650 
Oil 


ftornltnn. 

Broolilyn,  N.V 

Brooklyn,  NY 

Brooklyn,  N.Y 

Brooklyn,  N.Y 

Brooklyn.  N.Y 

Brmiklyn.  N.Y 

Brooklyn,  N.Y 

Brooklyn.  N.V 

Brooklyn.  N.V  .... 
(!)iiirl('Hton.  H.  C 


MaU. 
....8'»i 
..•..8HH 
....8iga 
....8'»« 
....8)a* 
....Sigii 
....H>gil 
....3>sii 

.  ...3'8« 

Sa 
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('till'. Hiinltary  Dint., 111.5* 
Corpux  ('lirl«tl,  Tex...  — 

lliinniliiil.  Mo. Sn 

l>m  AiiKotufl,  Cal 5a 

HnnltowiiG,  WU 5* 

MlnncapoUH  Minn 4« 

New  York  city 8« 

New  York  City 3« 

New  York  City 3e 

Norfolk,  V» 5« 

Norwood,  Ohio 5« 

Oinuhu,  Neb 5s 

Onuldii  Co.,  N.Y 4s 

Onoltla  Co.,  N.Y 4i 

OyHter  Bay,  N.Y — 

Paloune,  waah — 

Pa»niUc,  N.  Y 5» 

Rlcliiuonil  Co.,  N.  Y. .  .3»as 

St.  Ixinltt,  Mo 4a 

Hchcncctarty,  N.Y 4» 

Syniouae,  N.  Y 3't» 

went  Cleveland,  O 6a 

Wt>ortter,  0 69 

Wyoming,  Ohio 6b 

Yuklma  Co.,  Wash. Sija 

Younitstown,  0 69 

Younj?.stown,  0 69 

Youujjstown,  0 6» 

Youugatown,  0 6a 


Itaturily. 

1805 
1805 
1805 
1HU5 
1805 
I8U5 
18tt5 
1895 
1805 

1803-1912 

1012 

1808-1913 

1800-1004 

July  1  1023 

Nov.  1  1011 

Nov.  1  1911 

Nov.  1  1911 

July  1  1923 

1022-1939 

1893-1901 

1893 

1894 


1012 
1917 

Nov.  1  loia 

Dot.  1  1921 

Oct.  1  1920 

1893-1898 

1893-1902 

1803-1903 

1913 
1894-1808 
1804-1898 
1894-1808 
1804-1808 


Awtounl. 

50,000 

100,000 

100,000 

100,000 
100,000 
100,000 

10O,0<X) 

lOO.OtM) 

3(K),00O 

50,00<J 

3,000.000 

90.000 

20.<K)0 

895.000 

.'lO.iKK) 

25,000 

5,000 

115,000 

105,455 

34.000 

18,000 

333,800 

17,80  J 

17,800 

36,000 

17,000 

0,000 

45,000 

1,155,000 

10,000 

600,000 

6,000 

3,000 

2,839 

75,000 

10.000 

0.314 

2,100 

1,350 


iMVA 

100-M 
10018 

looia 

KMMII 
100-32 
1(K)'3A 
IOO-28 
UKcai 
1 001 5 
10<>-fl5 
101-50 
100 
101-90 
102-507 
101-298 
100-433 
10190 
100-90 
100-53 
103  20 
101-25 
100-810 
100-75 
101-40 
102 

105-204 
105-4 
102-887 
101-19 
113-90 
102 
103-10 
100-088 
103-60 
100 
105-13 
105-063 
105 
05-55S 


Total »6,603,327 

regate  of  salen  far  which  no  price  la  reported 

cm -.iO  municipaUtlea) 5,123,865 

Total  salea  for  September ♦11,727,192 


*  These  bonds  were  sold  at  a  fraction  above  par. 

In  comparing  our  present  statement  with  that  giyen 
in  the  Chronicle  of  October  8,  it  may  be  noticed  that 
Brooklyn's  3^  per  cent  witer  bonds  due  in  1911  have 
been  placed  at  better  prices  than  were  obtainable  in 
September.  The  total  premium  received  for  $200,000 
of  these  securities  marketed  in  that  month  was  $2,815, 
while  during  last  month  the  same  amount  was  sold  for  a 
premium  of  $3,157  50,  showing  an  advance  of  $l"71i 
per  $1,000.  On  the  other  hand,  the  prices  received 
for  Youngstown  streat  improvement  bonds  are  not 
quite  as  high  as  those  reported  in  September. 

In  the  case  of  many  of  the  loans  on  the  above  list 
the  number  of  bids  received  has  been  large.  For  in- 
stance, Los  Angeles  reported  thirteen  bids  ;  Rirshmond 
County,  N.  Y.,  reported  ten;  Manitowoc,  Wis.,  re- 
ported twelve;  St.  Louis,  four  ;  Omaha,  five,  &c. — 
all  going  to  show  that  the  market  has  not  been  over- 
crowdei  with  new  issues.  The  only  large  loan  included 
in  the  aggregate  of  those  for  which  no  price  is  reported 
was  issued  by  the  City  of  Newark,  N.  J.  The  bonds, 
to  the  amount  of  $4,000,000,  bearing  4  per  cent  in- 
terest and  maturing  in  thirty  years,  were  handed  over 
to  the  Eist  Jersey  Water  Company  in  part  payment  for 
the  works  and  water  rights  which  the  city  has  recently 
purchased  from  that  corporation. 


Brooklyn'A  Tax  Certificates.— On  October  28  bids  were 
opened  in  the  Brooklyn  City  Comptroller's  ofllce  for  8J^  per 
cent,  tax  cfrtificates  roaturmg  three  years  from  date  of  pur- 
chase and  the  following  awards  were  made  : 

Kings  County  SavlnKS  Institution *f2'R2S  "J  ?2S!in^ 

Dime  Havings  Bank  of  William»burg iSS'SSS^MSS.?? 

Dry  DockSavlnga  InatltuUoa lOO.ooo  at  100;13 

, <<  .'.""."."." 100.000  at  100  19 

I,       ..  «  «         ". '. 100.000  at  100  23 

„       „  ,.  ••  100.000  at  UHV-J.'i 

■•  100.000  at  '  00  J  8 

.,       .,  ..  ••         100,000  at  10031 

Williamsburg  Savings  Bank 200,000  at  100-15 

Since  these  awards  were  made  a  question  as  to  the  le.a;aUty 
of  the  issue  has  been  raised,  the  obje^tioa  to  the  cerliflcatej 
being  based  upon  Section  8,  Chapter  635  of  the  Liwj  of  1893, 
which  reads  as  follows: 

Moneys  shall  not  be  borrowed  by  a  municipal  corporation 
on  a  temporary  loan,  except  in  anticipation  of  the  taxes  of  the 
current  Bscal  vear.  and  for  the  purpose  for  which  such  taxes 
are  levied,  anA  shall  not  be  in  exc?89  of  the  amo  int  of  such 
taxes.  Such  loans  shall  always  be  male  payable  within  eight 
months  and  in  no  case  shall  interest  run  on  any  such  loan 
after  such  taxes  are  paid  into  the  treasury  of  the  corporation. 
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The  matter  was  turned  over  to  Corporation  Counsel  A.  F. 
Jenks,  who  sent  the  following  opinion  to  Comptroller  J  ickson 
on  Thursday  of  this  week. 

Law  Department, 
Office  of  the  Attori^ey  and  Counsel, 
Brooklyn,  Nov.  9,  1892. 
To  the  Cnmptrolkr  : 

The  quesUon  submitted  is  whether  the  city  of  Brooklyn  may 
issue  certificates  p:iyable  later  than  eight  months  from  date. 
Section  12  of  title  10  of  chapter  141  of  the  laws  of  1850,  en- 
titled "An  act  to  revise  and  amend  the  several  acts  relating 
to  the  city  of  Brooklyn,"  provides:  "  The  common  council 
after  the  tixes  have  been  levied  in  any  year  shall  have  power 
to  make  temporary  loans  in  anticipation  of  the  collection  of 
BUch  taxes,  such  loans  to  be  applied  to  the  purposes  for  which 
such  taxes  may  have  been  levied  and  for  no  other  purpose, 
and  such  taxes  shall  be  inviolably  applied  to  repay  such 
loans."  Section  4  of  chapter  17  of  the  general  laws  (i^hapter 
685,  laws  of  1893),  so  far  as  it  affects  the  question  now  up  is 
substantially  the  same  as  section  4  of  chapter  603  of  the  laws  of 
1853,  and  is  based  upon  that  section.  (See  revisor's  note  in 
report  of  commission,  part  4,  page  3,881).  This  statute  of 
1892  was  prepared  and  submittel  to  the  legislature  by  a  com- 
mission appointed  pursuant  to  chapter  389,  laws  of  1889,  en- 
titled "  An  act  to  provide  for  the  revision  and  consolidation 
of  the  general  statutes  of  this  State."  Section  4  of  the  statute 
of  1892  is  to  be  construed  as  a  continuation  of  Section  4  of  the 
statute  of  1853,  in  accord  with  the  rule  of  section  32  of  chapter 
1  of  the  general  laws  (chapter  677,  laws  of  1892).  See  alsj  The 
People  ex  lel.  Ulrich  vs.  Bell,  City  Court  of  Brooklyn,  4  N. 
Y.,  SuiJp.  869,  affirmed  125  N.  Y.  722. 

Starting  with  the  charter  provir^ion  of  1850, 1  think  that  it  is 
not  affected  by  the  general  act  of  1853  (iacluding  the  revision 
of  1892).  It  is  a  special  and  local  act  complete  in  itself  and  is 
anterior  to  the  gener.il  act.  The  Legislature  enacted  this  pro- 
vision with  such  safeguards  as  it  thought  proper.  It  restricted 
the  sums  borrowed  to  the  purposes  of  the  tax  levy,  and  re- 
quired that  taxes,  when  collected,  be  applied  to  the  loans. 

It  is  a  fair  presumption  that  it  it  had  intended  to  limit  this 
power  by  any  other  restrictions  it  would  have  enacted  them 


in  this  s'Ction.  As  the  statute  of  18)3  stanls,  now  revised,  it 
does  not  in  terms,  refer  to  the  statute  of  1850.  It  contains  no 
repealing  clause.  Triere  is  no  place  for  the  priuciple  of  repeal 
by  implicatioa  f  )r  the  reason  that  the  statute  of  revision 
(that  of  18U3)  contains  a  schedule  of  salutes  repealed,  which 
does  not  embrace  the  statute  of  1850.  Yet  t\\u  schedule  was 
prepared  pvirsuanl  to  direjtioi  of  the  statute  of  1888,  that  the 
commission  provide  fir  "ihe  specific  repeal  of  the  statute 
which  would  be  superseded  or  covered  by  the  general  statutes 
so  prepared  by  said  commissioners." 

Further  the  charier  provision  of  1850  was  en  icted  in  the 
same  words,  subsequ  >nt  to  the  act  of  1853,  in  section  13  of 
title  X  of  chapter  381  of  th?  laws  of  1854,  eni'led  "An  act  to 
consolidate  the  cities  of  Brooklyn  and  Williamsburg  and  the 
tjwn  of  BuRhwick  into  one  muninpal  g  ivernment  and 
to  incorporate  the  same,"  and  was  continued,  by  section  20  of 
title  II  of  chapter  8)3  of  the  laws  of  1873,  entitled  "An  act 
t)  amend  the  charter  of  the  city  of  Broo'dyn  and  the  various 
amendments  thereof,"  and  also  by  section  26  of  title  II  of  chap- 
ter 583,  laws  of  188-<,  entitled  "An  act  to  revise  and  combine 
in  a  single  act  all  existing  special  and  local  laws  affe  :ting  public 
interests  in  the  city  of  Brooklyn."  The  fact  that  the  legisla- 
ture not  only  enacted  this  provision  for  the  city  of  Brooklyn 
anterior  to  the  statute  of  1853,  but  also  that  subsequent  to 
that  statute  it;  re-enacted  such  provision,  and  continued  it  un- 
changed in  the  charter  of  18.54,  in  the  amended  charter  of 
1873,  and  in  the  revision  of  1888  gives  further  and  strong 
groun  Is  for  the  belief  that  there  was  no  intention  that  the 
statute  of  1853  should  in  any  way  affect  this  special  and  local 
statute.  A^ain  sec.  14  of  ti'le  XI  of  the  charter  of  1854, 
wherein  the  act  of  1850  was  retai  led,  provided  "rhis  act  is 
hereby  declared  to  be  a  public  act.  All  acts  and  parts  of  acts  of 
the  legislature  of  this  State  nH  inconsistent  with  the  pro- 
visions of  this  act  and  not  hereby  repealed  shall  be  and  re- 
main in  full  force  and  effect."  This  repealing  clause  may 
well  apply  to  the  statute  of  1853. 

And,  further,  it  seems  to  me  that  the  rule  that  "A  special 
statute  providing  for  a  particular  case  or  applicable  to  a 
particular  locality  is  not  repealed  by  a  statute  general  in  its 
terms  and  application  unless  the  intention  of  the  legislature 
to  repeal  or  alter  the  special  law  is   manifest,  although  the 


NEW   LOANS. 


S260,000 

FIRST   MORT.GAGE 
FIVE  PER  CENTGOLD  BONDS 

ISSUED  BY  THE 

Consolidated  St.  R'y  Co 

OF  THE 

CITY   OF 

Grand   Rapids,  Mich. 

MATCHING  1916. 

INTKKKST   SEMI-ANNUALLY,  NEW  YORK   OR 
CHICAGO. 

ropulation  otiCity  100,000 

This  company  has  no  competition.  Owns  and  oper- 
ates 56  miles  of  road,  all  under  electrical  equipment. 
Annual  passenger  receipts  now  amount  to  $425,000. 
These  bonds  offer  a  safe  investment,  and  we  invite 
the  attention  of  conservative  investors.  Our  special 
circular  and  map  of  system  mailed  upon  application. 

Price  96  1-3  and  Interest. 

Geo.   A    Lewis   &   Co., 

BANKERS, 
132  I<A  SALLE  STREET,  CBIC  LGO. 

$30,000 
NEW    BRIGHTON,    PENN., 

S  PER  CENT  SCHOOt,  BONDS, 

Dated  May  'i,   ISifi.     Due  dill'erent  dates 

from  1^93  to  191t2. 

Real  valuation. .17,600.000  1  Total  debt 152.600 

Ass'd  valuation.  2,712,411 1  Population 5,803 

Laws  of  Pennsylvania  luult  debt  to  2  per  cent  of 
assessed  valuation. 

Price  to  net  4  5-8  Per  Cent. 
FURTHER   PARTICULARS  ON    APPLICATION. 

C.  H.  WHITE  &  CO., 

7*2  and  74  Broadway*  New  York. 

Send  for  full  list  of  InveBtment  Bonds. 

Hackett  &  Hoff, 

REAL  ESTATE  AND  INVESTMENTS, 

96  intclkiean  St.,  milwaukce,  Wis. 

First  Mor^Oftes  on  Improved  Milwaukee  Real 
Estate,  bearing  »\x  and  seven  per  cent  tuterust 
always  ou  Imnd.  JSo  charge  to  tho  investor  for  col- 
lecting Luterest  or  loukin^  after  taxes  and  fire  Lusur- 
auce*    Absolute  security. 


NEW  LOANS. 


INVESTMENT  BONDS 

FOR  8AL.K. 

LISTS  ON  APPLICATION 

Member,  of  the  New  York  and  Boston  Stock 
fxchnnges. 


DEALERS  IN 

COIHIIERCIAL.   PAPER. 


Blake   Brothers   &    Co., 

38  STATE  STREET,  BOSTON. 
6  NASSAU  STREET,  NEW  YORK. 

N  EW    LOAN. 

S75,000 
City  of  Sandusky,  Ohio, 

BOCK  IMPROYEMENT  59. 

Price  and  Particulars  on  application. 

FARSON,  LEACH  &  CO., 


CHICAGO, 
113  Dearborn  Street. 


NEW  YORK, 
it  Wall  Street. 


W.    J.    Hayes   &   Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS.  •> 

street  Railway  Bonds  and  other  high  grade  In- 
restment« 

143  «»PeHor^«U_^       ^q  ^^,^^  STREET, 
T  Exchance  P^ace.  NEW  YORK. 

Cable  Address,  "KBNNBTH." 


NEW  LOANS. 


B  OND  S. 

CauibridKe,  Mass 4» 

Lowell,  Alass 4s 

8prlDKlelil,  0 3s 

Alilwaukee,  Wis rs 

Chlcaifo,  III 4s 

Cleveland,  O.,  School 4Hs 

Provirience,  K.  I.,  Gold 3s 

Portland,  Me 6s 

Ashlan:!,  Wis.,  Gold 3s 

Evnui^ton,  111 4}^b 

Chnmpnlffn,  111 3s 

Council  Ulufla,  la..  School 3s 

Columbus,  O 4Hs 

Omaha,  Neb 3s 

Lincoln,  Neb 3s  and  6s 

.Uinnea polls,  Minn 4s 

Helena,  Mont  6s 

Chat  tan  oosa,  Tenn 3  b 

Decatur,  III.,  School 3s 

SuBia  Barbara,  Cat.,  Gold 3s 

EIbIu,  111 3s 

Geneva,  III 3s 

Menominee,  Mich.,  (r'chool 6s 

New  Whatcom,  Wash.,  Gold 6s 

KoblesTllle,  Ind 3s 

Hyde  Park,  111 Ts 

L>IuMkeKon,  Mich 3s 

Dixon,  111 3s 

Lawrence  Co.,  O 3s 

Stark  Co.,  0 3s 

Gallatin  County,  Mont 6s 

Terrell  County,  Ga 6s 

Terre  Ilauie,  Ind.,  Water  Works  Co.  Gald.6s 

St.  Louis  El  ctrlc  St.  R'y  Co.  Gold 3s 

.Metropolitan  St.  R'y  Co.  Gold 3b 

Send  for  circular  giving  descriptions  and  prices. 

N.   W.    Harris   &    Co., 

15    WALL    STREET,    NEW    YORIC. 
CHICAGO.  BOSTON. 


W.  H.   Howcott, 

IWVESTinENT    BAJVKER. 

HIGH-GRADE  LOANS  EFFBCTBD. 
Pealer  In 

Southern    Timber    Lands. 

Appraiser  o<  Southern  Land  Values. 

NO.   lO'J  COMMON    STREET, 

NEW  O  J1.EANS,  LA. 


NOVEMBEB  13,   1808.] 
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terms  of  the  act  would,  taken  strictly  and  but  for  tlio  Hpecial 
law,  include  the  cbbc  or  caseB  provided  for  by  it,"  nppli<'H. 
[HulTiilo  Am.  Ass.  vs  nulTiilo,  Huprii;  People  ex  rel  nurroiiKliH 
vs.  IJriiikerholT,  (18  N.  Y.,  2.*.();  VanderburKh  vs.  (Ireoiiliush, 
60  N.  Y.;  Walworth  vs.  Whitewater,  17  Wis,  103;  Kiidlicii 
on  Inter.  Stat.,  sec;.  238.] 

Again,  in  the  interpretation  and  construction  of  the  statute 
we  are  entitled  to  take  into  consideration  that  for  the  pa<it 
forty  years  the  city  of  Br  oklyu  his  issued  ita  tax  certificates 
as  a  part  of  it^  customary  financiering,  without  reKnrd  to  the 
time  limit  tion  mentioned  in  the  statute  of  1863  (1893)  under 
the  belit-f  that  the  legi-laturo  had  left  the  charter  provision 
unlimited  by  any  other  law  or  statute.  It  isb-lleved  that 
throughout  these  years  not  one  cerliflcate  of  the  many  issued 
calling  in  the  aggregate  for  tens  of  millions  of  dollars  has 
evrr  been  challenged  or  disput  -d  as  in  a  form  ultra  vires. 
This  is  conclusive  indication  of  the  construction  made  of  this 
charier  provision  by  every  one  who  has  been  ei'her  in  con- 
trol of  the  city  government  or  who  has  farmed  the  taxes 
through  these  ctrtificates,  [Endlich  interpretation  of  stat., 
sees.  36()-8«l]. 

I  am  of  opmion  that  the  city  of  Brooklyn  is  not  restricted 
t}  the  issuance  of  tax  certificates  which  run  for  eight  months 
only. 

[Signed] 

Almet  F.  Jenks,  Corporation  Counsel. 

In  speaking  of  the  matter  in  the  Chronicle  office  on  Thurs- 
day Comptroller  Jackson  said  that  none  of  the  bai&s  had  as 
yet  refused  to  take  the  certificates,  and  that  after  the  opinion 
which  had  been  expressed  by  Counsel  Jenks  he  anticipated 
no  further  trouble  in  regard  to  them. 

Bond  PropoiaU  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  foi 
«ale. 

Allegheny  County,  Md.— The  County  Clerk,  Mr.  J.  M. 
Turner,   writes  the  Chronicle  that  on  November  7  school 


bonds  to  the  amount  of  $20,000  wpr«  sol  I  l<)  th«  SmoimI 
National  Hank  of  Cumberland  at  KM'2.5.  The  aecuriliea  bMr 
4  per  cent  intercit  (due  AftO)  and  they  mature  at  the  nit«  of 
$.'5,000  yearly  from  October  1  190)  U>  ltf).3.  Th-  county  ia  aa 
ihorized  to  issue  $')V00O  mort'  of  those  tjon  In,  but  It  li  pTohm- 
hie  that  none  will  bo  offurcd  for  sile  during  t  lo  rem  ilndar  •( 
this  year. 

Anne  Arnndel  Conntr,  Md.— The  following  n-porl  of  ih« 
sale  of  court  hou-^e  tMtn'ls  ha^i  been  sent  to  the  t'nR'^NiijLEfrom 
the  office  of  the  County  Treasurer,  and  it  fumhhe*  taxnj  <!•• 
tuih  which  Were  lacking  in  our  notice  of  I'ut  week. 

"Under  an  act  of  the  last  Legislature  $3.'>,000  of  Anne 
Arundel  county  registered  coupon  bonds  were  sold  Thursday, 
Oct.  18  1802  the  proceeds  to  be  applied  to  building  a  new 
court-house  in  Atm<ipolis.  These  bomls  are  all  of  th'>  denomi- 
nations of  $.500,  and  are  issued  in  five  S'-rits,  t-ach  series 
amounting  to  $5,000,  maturing  respectively  in  five,  ten,  fif- 
teen, twenty  and  twen'y-flve  years  from  July  1  1892,  bearing 
interest  at  five  per  cent.  They  are  exempt  from  taxation. 
.Series  A  sold  for  104-50;  B,  108;  C,  111-25;  D,  11.3-87J^; 
E,  115-12;^.  Nearly  all  were  purchased  by  the  Farmers'  Nati- 
onal Bank  and  the  Anna|K>{is  Savings  Institution,  both  of 
Annanolis,  and  the  amount  realized  by  the  sale  WM 
$37,6^1  87." 

Canton,  Ohio.— (State  and  City  Supplement,  page  77.)— 
On  November  5th  the  following  bids  were  received  for  $80,000 
of  Canton  refunding  bonds  maturing  June  1  1000, 

Lampreolit  Bros.  &  Co.  offered  a  premium  of 9980  70 

Central  Savini;''  Bank  offered  a  premium  of 973  00 

Bpltzer  &  Co.  offered  a  premium  of 819  CO 

Seasongood  &  .Muver  offered  a  premium  of  540  00 

J.  T.  LewlH  offered  a  premium  of 932  SO 

J.  R.  Mitoliell  offered  a  pri'miumof 475  60 

N.  W.  Harris  <Si  Co.  offered  a  premium  of 396  45 

W.J.  Hiijes  &  Sous  (ti6,000  ouly)  offered  a  premium  of 202  OO 

All  bids  included  accrued  interest. 

The  bonds  were  awarded  to  Lamprecht  Bros.  &  Co. 

The  following  officially  certiGed  statement  of  the  financial 
condition  of  the  city  his  been  forwarded  to  us  this  week  by 
Mr.  WilUam  Lichtenwalter,  City  Clerk  ; 

^^  For  contlnaatlon  of  proposals  see  next  pas** 
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MISCELLANEOUS. 
CITY    BONDS 

AND 

OTHER    APPRO?  ED   SECURITIES 

FOB  INVESTORS 

FOR  8ALB  BT 

FISHER    &    SHAW, 

INTESTMEIVT  BAIKKERS, 

4  South  Calvert  Street, 
BALTinORE,  inARVLAND. 

FAIRHAVEN, 

BELL.INGUAM  BAY. 

rUTURK  METROPOLIS  OF  PUGBT  SOUND 
dMtlned  to  be  the  great  ManafactniinK  and  Com* 

merclal  Center  because  It  has 
The  LarKest  and  Safest  Harbor  on  the  Paclffc  Coaat 
The  Greatest  Area  of  adjacent  ARrlcaltoral  Land. 
The  most  MaKnlflcent  Forests  of  Timber  In  the  world 
The  finest  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  the  Best  Coal  in  the  West  which 
produces  a  coke  equal  to  Pennsylvania.  Iron.  Silver- 
•ad.  Gold  and  other  ores.  ElxtenslTe  Quarries  of 
Blue  Sandstone  for  building  purposes.  Valuable  In- 
^   ormatlon  can  be  had  of 

TUB  FAIRHAVEN  LAND  COMPANY, 
FAIRUAVEN, 

WASHINGTON. 

Lamprecht  Bros.  &  Co., 

BANKERS. 

MUNICIPAL    BONDS. 

Cleveland,  Oblo,  Perrr-Payne  B'ld's 

Boston,  nau.,  fil  State  Street. 

New  York,  II   Wall  Street. 

MUNICIPAL   SECURITIES 

OF 

PITTSBURG     AND    VICINITlf 

Ueall  In  br 

Jas.    Carothers, 

90  FOLKTH  AVE.,  PITTSBDBG,  FA. 


MISCELLANEOUS. 


THE 

Lewis    Investment    Co., 

OES  MOINES,  IOWA. 

CAPITAL  PAID  UP,        -  1130.000. 

Choice  Inveaimeiitii  In  the  most  CooaerTa- 
live  Field  In  the  Weat. 

Ooaranteed  First  Mort- 
984168  on  ImproTiHl  laii<3t 
n  Iowa  and  Kastern  Nobraaka.  Safe  and  Desirable. 
Aiy  BCD  PCklT  D«<>enture Bonds, secnr- 
«IA  rCn  vCn  I  ed  br  deposit  of  First 
Mortgage  Loans  with  au  Baatem  trustee.  FirrMK 
Fkabs'  Scccissrtri,  Expiriincx.  Sknd  fob  Pam- 
PHurr. 

Yf.  A.  UOTCUKISS,      GEO.  H.  LEWIS, 

Aot'g  SeoretarT.  President. 


SIX  PER  CENT 


MISCELLANEOUS. 


The  Mutual  Benefit 

LIFE  INSDRAMCB  CO.,  NEWARK.  H.  J. 


».MZI  DODD, 


PreaMmt. 


6%  INVESTMENTS  6% 

FIRST  MORTGAGE  GOLD  BONDS, 

Amouuta  83UU  to  810,000. 

60LD  DEBENTURE  BONOS, 

3,  7  end  10  Years, 

iTIiANTIC  TRUST  CO..  NKW  YORK,  TRUSTBll 

AiHoanta  SlOO  to  •1,000. 

A  FBW  CHOICE 

7  PER  CENT  FIRST  MORTGAGES. 

Write  for  Deaorlptlon. 

Lombard  Investment  Co. 

lao  BROADWAY.  HKW  YORK.. 

G.  R.  Voss, 
Commercial   Paper, 

Bends,   Btooks  and  Inreatint  '  Feonrltlai. 
6«e  FIRST  NATIONAL  BANK  BDILDINO. 

Omaha,   Nebraska. 


Mortgage  Loans 


IN 


TEXAS. 


MO  00MM188I0NB  oharfied  borrower  or  lender  an 
loauB  hare  proren  good. 

FRANCIS    SniTH    &   CO., 

SAM   AMTOHIO,  TIXA«. 


Oseu  (Market  Taloea).  Jan.  1, 18»2....t48.»30>»  06 
Liabilities  (N.7.  and  Mass.  Standard)..  i6.S8<,4M  00 

^nrplos S.6t6,7W  06- 

inrplns.  by  former    N.  T.  Standard, 
(Am.  Bx.  4M  per  cent  Reserre) a.l37.(W0  06 

POLICIIS   ABSOLUTILT  NON-rORriTrABI.1   Aim 
gUCONO  TIAK. 

In  CA8B  orLAPsi  the  Poller  Is  contixuid  in  roBO 
IS  long  as  Its  valne  will  par  for:  or.  If  preferred,  a 
Pald-ap  poller  for  lie  full  ratae  Is  Issued  In  exchange. 

After  the  second  rear  Pollelea  are  incontc8Ta«li, 
azcept  aa  against  Intentional  fraad ;  and  ati  rsstrk- 
■tons  OS  to  reXdmss,  travst  oi-  oeeurat%on  art  remoMd. 

CASH  LOANS  are  made  to  the  extent  of  50  per  cent 
)f  the  reaerre  Taloe,  where  Talld  aaalgnxenis  of  tBe 
pollelea  can  be  made  aa  collateral  aecnriLr. 

Lossis  paid  Immadlateir  mpon  oompleuoo  and  a*. 
PToral  of  proofs. 


North    British 

&  Mercantile    Ins     Co, 

OF 

L.ONDOM  AND  EDINBURGH.: 

SAM.  P.  BLAGDEN,  Manager. 
WM.  A,  FRANCIS,  Assistant  Manager 
W.  R.  ECKGR,  Assistant  Qen.  Agent 
H.  M.  JACKSON,  8e:reta    . 
U.S.  BRANCH  OF    CE, 

No.  54  WILLIAM  ST.,  N.  Y. 

B8TABLI8BBD  1866. 

i:ngrene  R.   Cole, 

STA'TIONBR  AND  PHINTBR. 

Bnpplles  Banks,  Bankers.  8t<  oc  Brokers  and  Cor- 
Mratlons  with  cumplata  oatais  of  Aoooont  BooU 
md  StaUonarr.  .  .       _,,,   „.„   ,^_„ 

ETNew  oonoema  ornnUIni  wUl  h»T»  taaU 
<rdera  promptly  ezecated. 

No.  1  WILLIAM  STREET. 

nANOTBB  SQDARI.) 


WALSH    &    FLOYD, 

No.   -JO   Uroad  t«ireel, 
STOCK    BROKERS, 

iND  DSAJ^BBS  IN  INVKbTMBNT  SECOMTl^ 
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FIKANCIAL  STATEMENT. 

TTotal  debt  of  Canton  on  October  1  1892  was $767,256  62 

This  debt  is  divided  into  two  classes,  first  Itnown  as 
General  debt,  wUicb  is  payable  by  general  taxation, 
and  second,  tbe  Special  Debt,  incurred  for  the  con- 
struction of  house  sewer  system  and  permanent  street 
Improvements,  both  being  assessed  on  abutting  prop- 
erty; the  sub-divisions  of  the  total  debt  are  as  follows : 

General  debt $473,939  12 

fipeoialdebt 293,317  50 

^  $767,256  62 

I«8S  water  works  debt $190,000  00 

1/988  interest  and  debt  fund 27,000  00  217,000  CO 

Net  debt $550,256  62 

Value  of  water  works  plant $550,000  00 

Value  of  public  grounds  and  buildings,  ex- 
cludlngparks 503.000  00 

Total  assets $1,053.000  00 

Keal  value  of  property $45,000,000  00 

Assessed  value  of  property $10,914,810  00 

Estimated  present  population  31,000 

Certificate. 
I,  Wm.  Lichtenwalter,  City  Clerk  of  Canton,  Ohio,  hereby 
certify  the  above  to  be  a  true  statement  of  the  financial  con- 
dition of  the  city  of  Canton,  Ohio,  Oct.  30th  1893,  to  the  best 
of  my  knowledge  and  belief. 
[Signed] 

Wm.  Lichtenwalter,  City  Clerk. 

Colton,  Wash.— The  water  works  bonds  ot  Colton  to  the 
amount  of  $10,000  were  recently  sold  to  Theiss  &  Foster,  of 
Spokane,  at  94. 

Colnmbns,  Ohio.— (State  and  City  Supplement,  page  78.) 
— ^In  reference  to  a  proposed  issue  of  4J^  per  cent  viaduct 
bonds  to  the  amount  of  ^00,000,  maturing  November  1  1903, 
■City  Comptroller  D.  E.  Williams  writes  us  as  follows  : 

"While  a  straight  city  obligation,  the  Pennsylvania  RR.  Com- 
pany, the  Big  Four  RR.  Company  and  other  railway  companies 
axe  all  under  rigid  contract  to  pay  into  the  city  treasury  an- 
nually one-halt  the  interest  accruing  on  these  bonds  (as  well 
as  on  the  $100,000  previously  issued)  and  such  a  sum  for  sink- 
ing fund  purposes  as  will  pay  oCf  one-half  of  said  bonds  at 
their  maturity. 


"The  trustees  of  the  sinkiug  fund  will  probably  tike  all  of 
these  bonds  that  it  is  necessary  to  sell  before  June  1893." 

Dabnque,  Iowa— (State  and  City  Supplbmbnt,  page 
107),— A  proposition  has  been  referred  to  the  Dubuque  Com- 
mon Council  to  refund  the  city'a  6  and  7  per  cent  bonds,  ma- 
turing in  two  to  eleven  years,  by  the  issuance  of  new  30-year 
58  to  the  amount  of  $800,000.  No  decision  in  the  matter  haa 
yet  been  reported. 

Erie,  Pa.;— (State  and  City  Supplement,  page  67.)— The 
City  Council  of  Erie  has  passed  an  ordinance  providing  for 
the  issuance  of  bonds  to  the  amount  of  $135,000  for  sewer 
purposes. 

Fairbury,  111.— Mr.  S.  B.  Downing,  Treasurer  of  Fairbury, 
writes  the  Chronicle  that  on  October  29  water  bonds  to  the 
amount  of  $15,000  were  sold  to  the  First  National  Bank  of  that 
town  for  $15,046.  The  bonds  are  fives,  and  they  mature  at 
the  rate  of  $1,000  yearly  from  July  1  1894  to  July  1  1908  in- 
clusive.    Interest  is  payable  annually  in  Fairbury. 

Garfield,  Wash.- Garfield  6  per  cent  30-year  water  bonds 
have  been  sold  to  parties  in  Spokane.  The  assessed  valuation 
of  taxable  property  in  Garfield  for  1893  is  $344,935,  and  it  is 
stated  by  one  of  the  town  officials  that  this  is  only  about  60 
per  cent  of  the  actual  value. 

Lancaster,  Pa.— (State  and  City  Supplement,  page  67.)— 
The  City  Council  of  Lancaster  has  vot-^d  in  favor  of  negotiat- 
ing a  loan  of  $35,000  for  sewer  purposes. 

Meagher  County,  Mont. — (State  and  City  Supplement, 
page  138,  and  Chroniclb,  volume  55,  page  330).— On  the  1st 
of  this  month  the  Board  of  County  Commissioners  awarded 
to  the  Puget  Sound  Bond  &  Trust  Company,  of  New  York, 
6  per  cent  Meagher  County  refunding  bonds  to  the  amount  of 
$63,000.  The  securities  are  dated  January  1  1893,  payable 
January  1  1918  and  subject  to  call  on  and  after  January  1 
1903. 

Melrose,  Mass.— (State  and  City  Supplement,  page  37.)— 
This  town  has  recently  sold  $86,000  of  4  per  cent  refund- 
ing bonds  to  the  Equitable  Mortgage  Company. 

Minneapolis,  Minn. — (State  and  City  Supplement,  page 
103.)— City  Comptroller  Solan  Armstrong  notifies  the  Chkon- 


CHICAGO. 


J^ 


[amieson  &  Co., 

STOCKS— BONDS, 

Members  New  York  Stock  Exchange, 
Chicago  Stock  Exchange. 

187-189  DEARBORN  STREET, 

Chicago,  Ills 

Private  Wire  to 
L  *  S.  W0RM8BR,  NEW  YORK. 
FLOWER  &  CO.,  NEW  YORK. 
E.  GLENDINNLNG  4  CO.,  PHILADELPHIA. 
Special  attention  given  to  out-of-town  busi- 
ness.   Correspondence  solicited. 

J.  B.  Bbeisi,  Member  New  York  Stock  Bxchanxe 
D.  M.  CnuMiNOS.  Member  Chicago  Stock  Exchange 

Breese  &   Cummings, 

BANKERS  AND   BROKERS, 
111    AND  113   inONROE  STREET, 

CHICAGO 

Beonrltles  listed  in  New  York,  Boston  or  Chicago 
tarried  on  conserratlTe  margins. 


A.  O.  BLAUOHTER,  Member  N.  Y.  Stock  Exchange 
WM.  V.  BAKER.  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  liA  SALLE  STREET, 

CHICAGO,  IL,LS. 

Chieaso  Securities  Bought  and  Sold. 


Henry    C.    Hackney, 

115  DEARBORN  ST.,  CHICAGO. 

INVESTMENT   SECURITIES 

bought  and  sold, 

Member  Chicago  Stock  Exchange. 
0OERB8PONDENCB   SOLICITED. 


Fred.  G.   Frank  &  Bro. 

LOCAL  SECURITIES  A  SPECIALTY 
«9  WASHINGTON    STREET,  CHICAGO. 

Correipondenoe  Inrlted. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

9tt,  94  ifc  96  WASHINGTON   STREET. 

Capital,  paid-up $1,H00,00U 

Undivided    earnings,    Including 

surplus 3'40,000 

Deposited  with  State  Auditor.  .       '.200,«00 


GUARANTEES  TITLES  TO  REAL  ESTATE. 

Oilers  investors  In  real  estate  securities 
protection  afforded  by  no  other  system  of 
doing  business. 

Is  aathorlxed  by  law  to  act  as  Registrar  of  Stocks 
and  Bonds,  Executor,  Receiver  and  Trustee  for 
Estates,  Syndicates,  ludivlduals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE  SOLICITED. 


OFFICERS; 
GWYNN  QARNETT,  President. 

A.  H.  SELLERS.  Vice-President. 
ARCHIBALD  A.  STEWART,  Secretary. 

CHAS.  R.  LARRABEE,  Treasurer. 

DIRECTORS: 
Qwynn  Gamett,  Cbas.  W.  Drew, 

W.  D.  Kerfoot,  John  P.  Wilson, 

George  C.  Walker,  Edson  Keith, 

John  O.  Shortall,  Geo.  M.  Bogue. 

John  DeKoven,  ;a.  H.  Sellers. 

Samuel  B.  Ch&se. 


W.  C.  Gondy, 
A.  W.  Green, 


COUNSEL: 


John  P.  Wilson, 
A.  M.  Pence. 


Herman  Schaffner  &  Co. 

BANKERS, 

COMMERCIAL   PAPER, 

100  Wasliington  Street, 
CHICAGO,    ILL. 


IOWA  FARM  LOANS 

Are  safe  and  sure.  31  years'  experience 
without  the  XoHH  ol  a  dollar.  Interest  and 
principal  net  to  lender.    Send  for  pamphlet. 

ELLSWORTH    &   JONES, 

Sai  Chamber  of  Commerce  Bldg.,  Chicago. 
First  Nafl  Bank  Bldg.,  Iowa  Falls,  la. 

EsUbUshad  1871. 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    lEE. 

CAPITAL  AND  SURPLUS,    -   83.-430,00« 

INTEREST  ALLOWED  ON  DEPOSITS. 

This  Bank  Is  directly  under  the  jurisdiction  and 
aupervision  of  the  State  of  Illinois,  Is  a  LEGAL 
DBP08ITORV  for  Court  Moneys,  and  is  autherixed 
to  act  as  TRUSTEE,  BXKCUTOil,  llECKIVKR  and 
ASSIGNEE  for  KSTATK8,  INDIVIDUALS  tat 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-I*resldent. 

Wm.  n.  Mitchell,  Second  Vice-President, 
Wm.  H.  Held,  Third  Vice-Prosideni 
James  S  Glbbs,  Cash'r.    B.  M.  Chatteli,  Ass't  Cash>r 

DIRECTORS 
John  McCaffery,  John  B.  Drake" 

L.  Z.  Lelter,  Wm.  H.  Reld. 

Wm.  H.  Mitchell,  John  J.  Mitchell' 

Wm.  Q.  Hibbard.  J.  C.  McMullin. 

D.  B.  Bhlpman,  J.  Ogden  Armour' 

Frederlak  T.  Haskell. 

The  Jennings  Trust  Co., 

18S  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP, 
SURPLUS. 


$500,000 
$50,000 


NEGOTIATES  GROUND  RENTS  In  the  CltT  Of 
Chicago.  Takes  entire  charge  of  estates.  Acta  as 
agent  for  the  registration  and  transfer  of  bonds  and 
stocks  and  the  payment  of  coupons,  interest  and 
dividends.  Authorized  by  law  to  receive  and  exeonts 
trusts  of  every  character  from  courts,  corporations 
and  Individuals.  A  legal  depository  for  ooort  and 
trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  of  money 
which  may  be  made  at  any  time  and  withdrawn  afte 
five  days'  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INVESTMENTS 
•re  kept  separate  and  apart  from  the  assets  of  the 
Company. 


J.  B.  WALSH,  President. 

CHAS.  H.  HULBCRD,  Vloe-Presldent. 
FRANKLIN  HATHBWAY.  Secretary. 
SAUUKL  D.  WARD,  Treasurer 

LYMAM  A.  WALTON,  Oalkl*' 


NOVEMRERlS,    1803.1 
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101, r.  tlmt  on  Oct.  28  llii>  nward  of  ?'J."i.(H)()  of  I  per  cont  Kowcr 
bcyulH,  iiiiituritiK  July  1  1023,  to  MessrH.  Hlair  &  Co,,  of  New 
York,  nt  IdO'lUi,  whs  rontirme.l  liy  the  MinnoapolJH  Common 
Council,  There  wore  iu  all  niiio  bids  for  the  loan,  which 
are  offlcinlly  reported  a&  follows  : 

Bid. 

BlalrAro.,Now  York 100-432 

KnrnirrH'  A  Mcclmiilon'  SnvliiK"  Kniik,  Minneapolis 100-404 

Bii'WKtor,  C'ol>l)><i  Kxtiibronk,  ll'mtuu,  Uanit 99'ao 

Eiinllalik-Mortva^io  Co.,  New  York 09*00 

Ktiwftrd  ('.  JoHfH  &  Co.,  Ni  w  Yi>rk 98*00 

Spencer  TraHk  kt  Cii.,  ItoMton,  Mass 98-31 

R.  I,   Day  1^  Cu,  UiiHton,  M:i»i4 98'OS 

Blnke  Bros  A  Co  ,  Huston.  Mass 97-75 

N.  VI.  Harris  Si  Co.,  ChlcaKO,  III 'lOO'Sje 

•  All  lilililorn,  with  the  exception  of  Harris  A  Co.,  offered  to  pay  ac- 
cruort  lntere>-t  from  July  1  1-!»'J  ithe  dale  of  U>u«)  to  date  of  delivery. 
Mensr*.  Harris  &  t'o.  propo«od  to  i)ay  Ink^rest  only  from  date  of  sale, 
October  1  18S>;.  to  date  of  delivery. 

Morrlsvillo,  Pa. — The  citizens  of  Morrisville  have  voted  in 
favor  of  bonds  to  the  amount  of  $35,000  for  the  construction 
of  a  water  works  system. 

Newport,  N.  Y.— The  VillaRe  Clerk  of  Newport,  Mr.  Charles 
L.  Fellows,  writes  the  Chroniclb  that  water  bonds  to  the 
amount  of  $10,000  have  been  awarded  to  Mes>rs.  Edward  C. 
Jones  &  Co.,  of  New  York,  at  102-23. 

New  York  City.— (State  and  City  Supplement,  page  50.)— 
Bids  will  be  received  by  Comptroller  Myers  until  November 
16  for  $100,000  of  3  per  cent  dock  bond^,  maturing  November 
1 1923,  and  for  $199,749-82  of  3  per  cent  consolidated  stock  to 
be  known  as  schoolhouse  bonds,  maturing  November  1  1911. 
Both  issues  are  exempt  from  city  or  county  taxation, 

Piqnn,  Ohio.— (State  and  City  Supplement,  page  81.)— 
The  Citizens'  National  Bank  of  Kqua  is  reported  to  have  re- 
cently purchased  4)^  per  cent  20-year  gold- note  bonds  of  that 
city  to  the  amount  of  $40,000. 

ProTlncetown,  Mass. — Town  Clerk  S.  Smith  writes  us  that 
the  Commissioners  of  water  have  voted  in  favor  of  building 
works  and  that  town  notes  will  probably  be  issued  to  pay  for 
the  same. 

Port  of  Portland,  Ore.— {State  and  City  Supplement, 
page  142.)— It  is  reported  that  the  $50,000  of  5  per  cent  30-year 
bonds  which  we  hav^e  previously  mentioned  as  being  offered 


for  iale  have  btrn  II warded  to  ilnr  Il.'llitm  Invmtmrat  Cora- 
pnny  of  Di'nver,  Col.  No  ollicinl  ndvii-eot  tbetnu)aMiion  hM 
UH  yot  been  rooi-ived  by  the  CHKdnICI.K. 

Haiiit  JuNoph,  Mich.— Five  |mt  cent  iitm«>t  iniprovemrnt 
bonds  of  Hi.  Jiiseph  t')  the  amount  of  $21,000  have  be«a 
awarded  to  Mosnrii.  K.  H.  ICollins  Jc  Hoiu  of  Ctiica((o. 

Sterena  County,  Ohio.— Bids  will  bo  rceived  by  M.  R. 
Spurr,  County  Auditor,  until  Dec.  10,  for  tha  purchase  of 
4  per  cent  Uinds  to  the  amount  of  $0<),000,  The  bond*  will 
mature  thirty  years  from  dat«  of  iMue. 

Toledo,  Ohio.— (State  ajto  City  Supplement,  pa((»*  82.)— 
On  November  2)ith  bids  will  bo  recuived  by  City  Auditor 
James  H.  I'heutt  for  the  following  loan*: 


SBWBR  IMrROVKMSNT   IU>!(D4.         I 

is.  A  &  O.  rZTMM 18i):i  to*97 

$2,7&0  due  ssml-anniully  A  A  O.    I 


oaifBCAf.  rvnu  axt  bonim. 
«>Sii,  J  A  J.  (70,0O0...Jtily  l.igiT 
latersst  and  pno.  payable  la  .N.  Y. 


Wapakoneta,  0.— The  citizcnsof  this  place  voted  on  Novem- 
ber 8  on  the  proposition  of  issuing  $9S,()00  of  bond*  for  water 
works. 

Yonngstown,  Ohio.— (State  and  City  Supplement,  page 
84). — On  October  2-lth  bids  were  open  ed  for  Youngstown  0  per 
cent  street  improvement  bonds,  and  City  ClerE  J.  Howard 
Edwards  writes  us  that  the  socurities  were  awarded  to 
Farson,  Leach  &  Company  at  the  following  prices: 

tOOO  of  KvaiiH  Htrent  KradInK  bond.i,  due  l>4g4  to  '04,  sold  for  (949. 
1)1500  of  Mt  Pleuaaut  Htreet  bonda,  duo  1804  to  *g8.  sold  for  tS2i. 
$700  of  Coal  Street  dradlstr  bonds,  due  I89i  to  -OR,  sold  for  9735. 
96,314  of  sewer  bonds,  due  1894  to  '98,  sold  for  96,034. 

The  last  preceding  sale  of  bonds  by  this  city  took  place  on 
October  3d,  when  $10,000  of  6  per  cent  sidewalk  bond*,  da* 
at  the  rate  of  $2,01)0  yearly  from  1894  to  1898  inclusive, 
brought  $10,.513,  and  several  small  issues  were  awarded  at 
prices  slightly  above  par. 

The  City  Clerk  is  at  present  advertising  for  bids  to  be  re- 
ceived until  November  aSth  tor  6  per  cent  bonds  of  the  fol- 
lowing description:  $17,430  of  West  Federal  Street  grading 
bonds,  due  1804  to  1903,  and  $1,620  of  Edward  Street  sewer 
bonds,  due  1894  to  1898. 

Purchasers  must  be  prepared  to  take  the  bonds  not  later 
than  November  29  1892,  the  money  to  be  delivered  at  one 
of  the  banks  in  this  city,  or  at  the  office  of  the  City  Treasurer, 


CHICACO. 


Union  National  Bank, 

CHICAGO. 


Paid-up  CapltiJ. 
Sarplas, 


93,000,00« 
700,000 


A  rscnlar  Banking  Business  Transacted.  Accoants 
•f  Banks  and  Bankers.  Mercautlleand  Manafsctarlnd 
rtrms  or  Corporations,  received  on  favorable  terms. 
Foretgn  Bzchange  Boaght  and  Sold.  Commercial 
and  Travelers'  Credits,  available  In  all  parts  of  the 
globe,  Issued.    Telegraphic  Transfers  made  witb  all 

grlQclpal  European  and  Domestic  Points.     United 
tates  and  otber  flrBt-olaas  Investment  Bonds  dealt 

CORSBSPONDSNOB  BOUOITKD. 


TO  INVESTORS. 

Chicago  Co-operative 
Construction  Co., 

(INCORPORATED.) 

Aulborlzed  Capital,       •        •      91,000,00(1 

Shares  9100  Each. 

7  Per  Cent  Guaranteed. 

eXCURED  BY  CIIICAGO  REAL  ESTATE  FIB81 
M0RTGAOK8. 
A  LIMITED  NUMBER  of  shares  are  now  offered 
for  sale  at  the  offices  of  the  Company, 

916,  617  and  618  Elalto  Batldlng, 
CHICAGO. 

*nLL  INFORMATION  UPON  APPUCATlOH 
CORRESPONDENCE  INVITED. 


ST.  LOUIS. 


Cahn   &   Straus, 

BANKERS, 

IStS  T.A  SALLE  ST.,  CHICAGO 

A  General  Banklngr  Bnatneaa  Tranaacled. 

riBST  MOBTGAOK  LOANS  ON  IMPROVED  CITT 

REAL  ESTATE  FOR  BALE. 

Members  of  the  Chicago  Stock  Ezohange. 

Loeb  &  Gatzert, 

MORTGAOE  BANKERS, 

125  LA  SALLE  STREET,  CHICAGO. 

First  MortgHges  f  t)r  sale  In  large  and  small  amounts, 
netting  Investors  B,  bii  and  0  per  cent,  secured  by 
improvea  and  Income-benrliig  Chicago  city  property. 

Principal  mid  Inlrrcat  payable  In  Gold. 
CORRESPONDENCE  SOLICITED. 


BAM'L  A.  OATIABD, 


JNO.  H.  BLMSUta. 


Gaylord,  Blessing  &  Co., 

BANKERS  AND  BROKERS, 
ST.  L,OVIS. 

WB8TRRN    SECURITIES  AND 

HIQH     QRADE     MUNICIPAL     BONDS 

A  SPECIALTY. 


■DWABDS  WHrPAKIB. 


CHAHLI8  HODOMAI 


Whitaker  &  Hodgman, 

BONO  AND  STOCK  BROKERS, 

SCO  Nortb  Fourtta  Street, 

ST.  LOUIS. 


Geo.  M.  Huston  &  Co. 

BOND   AND    STOCK    DEALERS 

We  buy  and  sell  oatrlgbt  all  Weatam 
Municipal  Bonds  and  Stocks.  Wa 
cheerfully  fnmlsh  full  and  reliable  In- 
formation concerning  any  Weetem  se- 
curity without  charge.  Monthly  quo* 
taUon  circular  mailed  to  all  applicanta. 
Mew  Issues  of  municipal  bonds  wanted. 
806  PINE  STREET,  ST.  LOVIS,  MO. 


MINNEAPOLIS. 


Minneapolis   Trust  Co., 

MINNEAPOLIS,  MINNESOTA. 

C4P1TAL,  #500,000. 

Real  Eatate  Laana.    Salely  Ocpoalt  Vaalta. 

Acta  aa  Eae/ator,  Troatee  and  Gaardlan. 

DEPOSITORY  FOR  WILLS. 

P.  O.  BOX  1,000. 

Cable  AdJrea«"Trn»t"  lUlnneapolla. 

D1RK0TOB8. 
Samuel  Hill,  President ;  Tbomaa  Lowry.  First  Vice- 
President;  II.  F.  Brown,  Second  Vice-President; 
Daniel  Bassett,  Third  Vloa-Prealdent;  CUrkson 
LIndley,  Secretary  and  Treaanrar;  Isaac  Atwatar, 
las.  J.  Bill,  R.  B.  Langdon,  A.  F.  KeUev.  W.  O. 
Northmp,  Wm.  U.  Dunwoody,  0. 0.  Ooodrleh,  Chas. 
A.  PUlsbory,  A.  U.  Linton.  P.  B.  Wlaaton. 

S.   H.  Wood  &  Co., 

IMTESTMENT  BANKEBS, 

OaaranCee  Loan  Balldlns, 

nrv]WEAPOL,is,  huvn.. 

Dealers  In  the  highest  cIjuis  of  MlniMapolla  Seonrl- 
laa.  Bank  stocks,  Murlgm,'«  and  Bonda, 
oomiispomiBioB  ■ouobbii, 


PACIFIC  COAST. 

Merchants  National  Bank 

OF  SEATTLE,  WASHINGTON. 

UNITED  STATES  DEPOSITARY. 
Angus  Mackintosh,  Pres.  ]  Abram  Barker,  Vlco-PrM, 

Wm.  T.  Wlckware,  Cashier. 
Capital,    S-100,000  I  Snrplaa,  etc.,  940,000 

Interest-bearing  Certlficatea  of  Deposit. 
Baperlor  Collection  Facilities. 

Correspondence  Sollcitod. 


Merchants    Nat'l    Bank, 

PORTLAND,  OREGON. 

Paid  Capital 8I,000,00« 

J.  LOEWBNBERQ,  Pres.      JAS.  STEEL.  Vlee-Prw. 
I.  A.  MACRUM.  Cashier. 

SELLS  8IOHT  BXCHANQE  AND  TEL»- 
ORAPHIC  TRANSFERS,  and  ISSUES  LETTERS 
of  CREDIT  available  thronxbont  the  Unltod  Stataa* 

DRAWS  BILLS  OF  EXCHANOE  on  London. 
Liverpool,  Dublin,  Paris,  Berlin,  Frankfort-on-th«- 
Main,  and  all  the  principal  cities  of  Enropo :  also  on 
Hong  Kong. 

COLLBCTIONS  MADE  jn  all  accessible  point*. 

Commercial  Bank, 

TACOMA,    WASniNGTON. 

PAID-UP  CAPITAL  •■400,000. 

Six  Per  Cont  Coupon  CartlOoato  of  Deposit,  running 
One  or  Two  years.  Interest  and  Principal  payable  at 
the  MerchanU'  Ezobance  Nat.  Bank,  New  York  City 

This  CertiScata  baa  a  coupon  attached,  which  oaa 
becutoffwhendne,  and  presented  to  any  Hank  for 
payment,  the  same  aa  a  New  York  Draft.  A  moot 
convenient  mode  of  Investing  your  surplus  monoy. 
Writo  for  a  copy  of  the  Certlocate. 
A.  BKmoMAN,  Cash.  Obatiah  B.  Wbulkb,  Proa 


Merchants  National  Bank 

TACOMA,  XTASHINOTO.N. 

(OLDEST  BANK  IN  THE  CITY.) 

Interest  Paid  on  Time  Depoiltt. 

Capital 9-i39,09* 

SarplaaandCndlTlded  ProOla SiaCM* 

Correspondence  solicited.   CollecUons  a  spoelaltyj 

-       SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

UNITED  STATES  DEPOSITARY. 
CAPITAI.V  ...  91^99,9— 

SDRPLU!^         ...  »T30.0«a 

a.  a.  MDBPirr,  Proaldaat.    F.  D.  Moroa  .v,  Cashlot 

JAioa  Mornn,  Y.-Praa.   a.  w.  K  i.i  -<  c.  Asst-  OatM 

GENERAL  BANKING  BUSINESS. 

ACCOUNTS  HOLlCITU>. 
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WOODWARD 

&   STILLMAN, 

MERCHANTS 

16  to   22    WILLIAM   STREET, 
NEW     YORK. 

OOTTOS  OF  AUi  GRADES  SUITABLE  TO 
WANTS  OF  AMEBICAlif  SPIMNEES. 


<iBHIt4D,  BTIBS  *  CO., 
New  Orlear-,  La 


LKEHAN,  DVBB  &  CO.i 

Hontgomenr.  Ala. 


LEHMAN    BROS., 
connissioN  merchants, 

No.  10  Exchaiigre  Place, 

NEW  YORK. 

UEMBSBS  OF  THE  STOCK,  COTTON,  OOF- 
FEE  AND  PKODUCE  EXCHANGES, 
New  York. 

Orders  executed  on  tbe  abore  Bzotaangei  aa  well 
W  In  New  Orleam,  Cbloago  and  forelsn  market*. 


BT&AU88  A  CO„ 
garannah  and 
Haw  Orlaani. 


BTRAC88  A  C0„ 
Mancheater,  and  at  prin- 
cipal   Cotton    Centre! 
on  the  Continent. 


STRAUSS    &    CO., 

.COTTON     MERCHANTS 
''     AH   BROWM'8    Bl}ILDI^G8. 

LIVERPOOL. 

'  tneolal  attention  given  to  correspondence  with  In- 
tarlor  Cotton  Merchants  and  Buyers  for  the  pur- 
ttuue  and  sale  of  Cotton  both  on  spot  and  for  fnture 
leUTarj. 

Hopkins,  Dwight  &  Co., 

COTTOH.   OOTTCKHBED    Olli 

AMD 

SODTHEKM  FHODrUB 

CCOHMISSION    MLBCHANTS, 

R«kB  3'<Ji  CaltoD  ExefaanK*  Balldlni:. 
NSW  TOBK 


itsitSTos  C.  Hopkins. 
Okarles  D.  UlUer. 


Laclns  Hopkins  Smith, 
8amnel  Hopkins. 


Crenshaw  &  Wisner, 

'aC  ft  18  Excbauice   Place,  Neiv  York. 

:co]n]iiiSi^ioi«  bierchaivts. 

Atasbem  at  the  Cotton,  CoOee  and  Prodaoe  Sxch's 

askncy  or 
iEHE  HAXALL  CBEJVSUAW   CO., 

BICHMOND.  VA. 

UtAndftrd  Brands  of  Floor  for  Shipment   to  Warm 
Climates  always  on  hand. 

8CLFHUR  MINES  COMPANY 

OF  VIBGINIA. 
Hteh-Orade  Pyrites,  free  fret  Az  enic. 

J.  Spencer  Turner, 

SnCCB880R  TO 

BrinckerhofT,  Turner  &.  Co., 

MANDFACTUBEB  AND  LEALEB  IN 

COTTON  SAIL  DUCK 

Ain>  ALL  EWSR  OF 

icotton  canvas  fbltino  duck, 
cab  covkbing,  baoqinq, 

bavkn8  dcck,  bau,  twinb,  *«,' 
•;awnino"  btbipbs. 

AOSNTB 
TJWITFD  STATES    IIUNTIHG  CO. 

A  fun  rvup'y.  all  widths  and  Colors,  always  In 
'«ock. 

Ko,  100  Uuaue  S'rcct. 


OJotton. 


INM  AN,  SW  ANN&  Co 

COTTON  MEECHANTP, 


New  York. 


Henry  Hentz  &  Co., 

COMMISSION     MERCHANTS, 

16  to  33  W^illlam  Street,  New  York. 

■ZBCUTS  0BDBB8  FOR   FUTUBB  DBLIYHRT 

COTTON 

at  the  NEW  YORK,  UVHRPOOL  AND  NBW  OB- 
LKANS  COTTON  BZCHANGBS.  Also  ordert  for 

COFFEE 

at  the  NBW  YOBK  COFFBB  BZCHANOK.  and 

GRAIN    AND    PROVISIONS 

at  the  NKW  YORK   PRODCCB  BXCHANQB  and 
the   CHICAQO  BOARD  OF  TBADH. 


Hubbard,  Price  &   Co., 

COTTON  BXCHANGE  BUILDING 
>KW  YUKK. 

General  Coin  mission  Merciiants. 

Mesnbers  New  York  ?iock  Exchange,  New  York 
Cotton  Exchange,  ii'ow  York  Produce  Bxchauge,  New 
York  (joffee  Exchange,  Chicago  Board  of  Trade. 

Orders  executed  on  any  of  the  above  Bxchanges, 
also  for  purchase  and  sale  of  cotton  for  future  de- 
livery In  New  Orleans  and  Llverpoul.  Liberal  ad- 
vances made  on  ootloa  conslgnmeuta. 

PKIOE,    IlEID    ifc    CO,, 

NurlolU,  Va. 

PRICE,  KEII>  &   AUA.ll!^,  I.Imlceil. 

I'liul  U'Hlon,  S.  C  ^ 

Special  attention  givfin  to  orders  for   cotton   for 

foreign  or  domestio  shipment. 


J.  O.  BL088, 


Qio.  H.  CHUBCH,  8p««lal 


J.  O.  BLOSS  &  CO., 

COTTON    MERCHANTS, 

■JU    William    t!itreet, 
MEW   YUUK. 


W.  D.  RCICKTUBE. 


Albsbi  L.  Rocktbeb. 


W.  D.  Rountree  &  Co., 

COMMISSION  MKBCHANT8, 

COTTON    EXCHANOE  BUILDING,  HEW 

YORK,  and  ^ORFOL.K,  VA, 

COTTON,  0OFFB»,  GRAIN,  PR0YI81ONB  AND 
STOCKS. 


Geo.H.McFadden&Bro. 

OOITOll     MBBOHAIITB, 
rBIL  &DBI.PHIAS 


LtYlBTOOL  OOBBUPOITDUrTt, 
FREDERIC  ZEREOA   *  CO. 


Bliss,  Fabyan  &  Co., 

NEW  YORK,  BOSTON,  PHILADELPHIA 

SBLUKO   AOBNTg  FOB  LBASIHO  BKANDS 

I  ROWM     and     BLEACHED     8H1RTINO 

and    SHEETINGS. 

PRINTS,  DENIMS,  TICKB,  DUCKS,  SiO. 
Towela,  Quilta,  White  Goods  and  Hoslerr. 

Drills,  SKeeiina;  <tc.,  tor  Export  Trade. 


Geo.    Copeland  &  Co., 

COTTON    BROKEK8, 

139  PEARIi    STREET,  NEW  YORK 

Cotton  landed  at  Mills  from  Southern  Markets 
specljfclty 


Cahoone  &  Wescott, 

Members  New  York  Stock  Exobanga, 
18    WAliL    STREET. 

QoTerniuent   and   InTestiuent    Bonds. 

'   Stooks  and  Bonds  Bcnilit  aud  Sold  on  Commlssloa. 


^tuaiici^il. 


Waller  I.  Halch, 

Benry  Preseotl  Batch,        Arih  ur  Uelvin  Batch 

Members  of  N.  Y.  Stock  and  Produce  Bxcbangea. 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  6  Wall  St.,  New  York. 

Dealers  In  Investment  stocks  and  bonds. 

Personal  attention  given  at  the  N.  T.  Stock  Bx. 
ohange  for  the  purchase  and  sale  on  commission  of 
stooks  and  bonds  for  cash  or  on  margin. 

Interest  allowed  on  deposits,  subject  to  draft  at 
sight. 


F.    H.    Prince   &    Co., 

BANKERS  AND  BROKERS 

BOSTON,     MASS. 

HIGH  GBADE  INVESTMENTS 

Membars  of  New  York  and  Boston  Stock  rzohangei 


Howard  Lapsley  &  Co., 

BANKERS  AND  BROKERS, 

No,  1  Exchange  Court, 

NEW   YORK, 

Private  WIree  to  Boston  and  Philadelphia, 

E.  D.  Shepard  &  Co., 

BUCCK8BOR8    TO 

AUG.  T.  POST,  Banker, 

DKEXEL  BUILDING,  BROAD  ST„  N.  Y. 

State.  ConntT   and   City   Bonds, 


Hatch  &  Foote, 


7  PINE  STREET  NEW  rORK 


INVESTMENT    SEC1IRITIE», 

Wayland  Trask  &  Co., 

BANKERS  AND  BROKERS, 

16  n^all  Street,  New  York. 

Transact  a  general  banking  business,  InoladlB 
the  purchase  and  sale  on  eommlsslon  of  secorltlt 
dealt  in  at  the  New  York  Stock  Bzohacga. 

WATLAIfS  TKASK,  THBODOKB  BALDIf  JT 

ALmno  N.  RANEm. 


American  Exchange  Bank 


Capital, 


ST.  LOUIS,  mo. 

>  8300,000  I  HurpluB,  •  8313,000 


PKTKB  NICHOLSON,  President. 

ALVAH  MANSIJR,  Vice-President. 

WALKER  HILL.  Cashier 
We  send  niRgcrr  to  every  banmng  point  in  Mo. 


Fifth  Avenue   Hotel, 

niadlson  Square,  NEW  YORK, 

The  largest,  best-appointed  and  most  liberally 
managed  hotel  In  the  city,  with  the  most  central 
and  delightful  location. 

HITCHCOCK.  DARLING  *  00. 

Massasoit   House, 

SPRINGFIELD,     nASS. 

THB  BBST-APPOINTKD  HOUSH  IN  WBSTUBB 
NKW    BNaLAND. 
Oonvsplent  for  the  tourist  or  business  man.    Hen 
union  Kpct.:  w.  H.CHAPIN. 


AND  W 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

RBPaKSENTING   THK    INDUSTRIAL  AND  COMMERCIAL  INTERESTS   OF   THE    UNITED  STATEg. 
Ent«Kxl  aooordlng  to  Act  of  OongrMa,  In  the  year  1892.  by  Wm.  B.  Dawa  A  Oo.,  In  the  offloe  oJ  the  Librarian  of  Oonffieiik,  ^aihlofftoB,  D.  a 


VOL.  55. 


SATURDAY.  NOVEMBER  ly.  1892. 


NO.  1.430. 


%\xt  Chrauick. 


Terms  of  Snbscrlption— Payable  In  Advance: 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (iDcliuUnK  poslikKe) 12  00 

£uropean  Subscription  Six  Months  (including  postage).      7  00 

Annual  Subscription  In  London  (looludlnK  postage) £2  10s. 

Six  Mob.  do.  do.  do.  ...il  irs. 

The    Investors'  ScrPLKMEUT  of   160  pages  is  issued  every  other 

month,  on  the  last  Saturdays  of  .January,  March,  May,  July,  fieiiteniber 

and  November,  and  furni.«hcd  without  extra  charge  to  all  subscribers 

of  the  CiiKONicLE  for  six  uioiitlis  or  longer. 
The  Statk  and  Citv  8iri>i>i,EMKNT  of  184  pages  is  also  given  to  every 

igearty  subscriber  of  the  Ciironiclb. 

Terms  of  Adyertlsln^— {Per  Inch  space). 


Onetime $3  50 

Oue  Month  (4  times)..    1100 

Iwo  Mouths   i  (8     "     )..   IS  00 


Tliree  Mouths     (13  times). .$25  00 
Six  Months  (26     "     )..   43  00 

Twelve  Months  (52     "     )..  58  00 


London  Af^ents: 

Messrs.  Edwards  &  Ssiini,  1  Drapers'  Gardens,  E.  C  ,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copiep  of  the  paper 
at  Is.  each. 

Subscriptions  wlU  be  continued  nntil  deflnltely  ordered  stopped. 
The  publishers  cannot  be  responsible  for  remittances  unless  made  by 
drafts  or  Post  OfBce  money  orders. 

File  covers  are  sold  at  50  cents  each,  and  to  new  subscrU>ers  for  a 
Tear  one  file  covei  Is  supplied  without  charge ;  postage  on  the  same  is 
j.a  cents. 

wTiTTiv  n   ni^i  (IVII^LIAItl  B.  DANA  &  Co.,  PabUvhers, 
WIUJAM  u.  UA.>A.^  ^^^  William  Street,  NEW  TOBH. 

JOHN  o.  FLOTD.      I  Post  OrFiCE  Box  958. 


CLEARING  no  USE  RETURNS. 

The  following  tabl'',  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  November  19,  have 
been  $1,333,679,576,  against  §1.162,169,683  last  week  and 
^1,321,412,522  the  corresponding  week  last  year. 


% 
OLiAsrasa 

Week  Endina  November  19. 

Bctumi  6v  TclearapK 

1892. 

1891. 

PtrOtnt. 

Svw  York 

»652,164,191 
83,270,881 
61,428,381 
13,649,808 
93,011.000 
22,413,424 
11,000,000 

»S42.8?3.150 
81,807,721 
56,336,227 
13,263,812 
92,886,000 
20,044,766 
11,324,816 

4201 

3iMton 

f  hllMlelphla 

+79 
+  34 
+2  9 

+0(3 

+il-h 

Kew  Orleans  ....... 

-21. 

Seven  cities,  6  days 

-Other  cities,  8  days 

$941,94K,683 
170,264,187 

(821,616  492 
2e6,498,274 

+146 
+8V 

Total  all  cities,  6  days... 
All  cities,  Iday 

$1,112,211,670 
221,467.f06 

«978,144.766 
213.267,756 

+18  7 
—90 

Total  all  cities  for  week 

tl,333,079,B76 

S1.221,412,Si2 

+9-2 

The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  wiU  be  given  next  Saturday.  We  cannot,  of 
•course,  furnish  them  to-day,  bank  clearing  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
■in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

Below  are  our  usual  detailed  figures  for  the  previous  week, 
covering  the  returns  for  the  period  ending  with  Saturday 
noon,  November  13,  with  the  comparative  totals  in  1891.  The 
AJfgregate  for  the  week  is  two  hundred  and  fifty  millions  of 
dollars  less  than  that  for  the  previous  week,  the  failing  off  being 
due  primarily  to  the  loss  of  one  day's  business  in  consequence 
•of  the  ele<;tion  holiday,  but  is  also  in  part  a-^cribable  to  the 
fact  that  the  total  for  the  week  ending  November  5  included 
the  usual  monthly  payments  of  interest,  &c.  Compared  with 
the  corresponding  period  of  1891,  which  covered  a  full  week, 
there  is  a  loss  of  10  9  per  cent  in  the  whole  country  and  I'J 
per  cent  outside  of  New  York.  Notwithstanding  the  smaller 
number  of  days  covered  a  number  of  citit*  exhibit  gains  over 
last  year,  the  ratio  of  excess  being  noticeable  at  some  Western 


pointa,  particularly  at  DeS  Moines  and  Salt  Lake  City. 


Sew  Tork 

Saletof— 

(Stoela ihar«.) 

(Cotton bale:) 

(Grain ^u«)KJ«.) 

(Petroleum U>l<.) 


Boston 

Providence.... 

Ilsrtford 

New  Haven... 
dprlnKfleld... 
Worcester..., 

Portland 

Lowell 

Saw  Bedford.. 
Fall  River'.... 


Total  New  Bngl&nd. 


Philadelphia.. 

Pittsburg 

Baltimore 

Rutfalo 

Washington. . 

Roch  ester 

Syracase 

WllmlnKton... 
Blntfhamton.., 


Total  Middle.. 


(^loago 

Cincinnati 

Milwaukee , 

Detroit 

Cleveland 

Columbus 

Indianapolis.... 

Peoria 

QrandRapldi.. 

Iiexington 

Saginaw 


Total  Middle  Western. 


San  Francisco.. , 

Portland 

gait  Lake  City.. 

Seattle 

Tacoma 

Los  Angeles.... 

Great  Falls 

Sioux  Falls 

Helena* 

Spokane* 


Wak  Bndlmt  Ifovember  li. 


1893. 


656,626,364 

(1.24t.44S) 

(1.712,700) 

(3a.002,M6) 

(20,000) 

95.160,804 

5,59»,g00 

2.027,7«4 

1.431,110 

1.630,0i)» 

1..184,0<11 

1,402,921 

68l.n«) 

616.684 

986.046 


109,843,548 

e7,4«g,l42 

13,  61.583 

14.326,638 

9.071.59:1 

2,338.1128 

1,648,188 

968,964 

796,51!8 

283,700 


110.264,840 

101,888.467 

14.810,860 

8.!!82,766 

7,614,60<> 

6,234.5»l 

3,947,700 

1,.>00.000 

l,7»1.800 

880,329 

416.3CT 

41K,702 


Total  PaclBo., 


Kansas  City.. 
Minneapolis.. 

St.  Paul 

Omaha 

Denver 

Dninth 

St.  Joseph.... 
Sioux  City.... 
Des  Moines... 

Wichita 

Lincoln 

Topaka 


Total  Other  Western.. 


St.  Louis 

New  Orleans.... 

LoulsTllle 

Salves  ton 

Uonston , 

Ktchmond 

Savannah < 

Memphis , 

NashvUla 

vtlaata 

Norfolk 

Dallas. 

Fort  Worth 

Waco , 

Blnulngbam. 


Chattanooga. . 
Charleston*... 
Jacksonville* 


Total  Sontham... 

Total  aU 

)nuide  New  rork., 


906,>)44,319 

i«,s«,sia 

a,66T,SiO 
940,000 
730,000 


Total  Canada. «0,789,«3« 


ilontreal  . 
roronto  ... 
Halifax  „. 
tiamUtOB  . 


147,638.101 

14.784,820 

2,700,000 

<,20«,68<l 

923,748 

1,093,986 

846,623 

386.8i8 

180,000 

740,933 

1,090,001 


1891.       iP.Otnr 


791.100,156       -17  0 


(1,744.918) 

(933,000) 

(66,036,376) 

(1,382,000) 

96,6r4,S86 
6,080,700 
1.876.172 
1,696,467 
1.618.835 
1,303,630 
1,261,744 
»1>',822 
e«8,v8S 


110,679,748 

67,056.742 

l-"t,137,«8t. 

16,<  82,006 

8,716.688 

2.025,381 

1,661,711 

920,135 

906,613 

270,700 


109,666,015 

101,420.430 

14.988,750 

7.326.49. 

e,241.10» 

6,733,761 

3.460,200 

2,S53.6«0 

1,818.564 

816.081 

496.861 

310.32 


24S) 
+83  6 
-20-6 
(-80-2) 

-04 

-80 

+8-1 

-10-4 

-10 

+6-8 

+112 

-26-5 

+8-4 


-08 

+0-6 
+1-7 
-60 

+16-5 
+6t 
-(6-» 

-12-0 
+4-8 


23,110,828 

11.206.023 

10,300.000 

5.388.065 

6.664.336 

6,316,474 

8,800,000 

1,610,010 

1.238,004 

I,117,282 

618,62: 

686,90' 

403,866 


45,782,684 

26,066,84. 

12,176,061 

8.786,160 

8,319,603 

2.868,666 

2,412,816 

3,061,730 

3,d05,727 

l,9i5,60» 

1,742,031 

1.066.150 

88V.68U 

560,000 

800,00u 

487,824 

447,160 

l,468,6o6 

346,262 


145,079,321 

22,245,811 

2.806.771 

1.737,793 

890,170 

1.310.220 

852,300 

350,000 

136,000 


30,328.308 

11.640.833 

11.328.690 

6.161,651 

4,747,928 

4,682,37; 

2,731,408 

1,543,012 

1,096,963 

86/,S8e 

5;5,76V 

607,188 

422,2.<6 


46,378,987 

26,694,116 

12,657,626 

7,087,866 

4,666,868 

2,986,262 

8,830.606 

8,788.788 

S.i)»1.372 

1*17,18; 

2,087,321 

1.418,104 

826.000 

462,760 

1,078.598 

688.625 

438,000 


+06 

+0  6 

-08 
+110 
+20  4 

+8-7 
+14  1 
— 14-8 

—8-1 

+7 
-16-2 
+23  0 

""+1-8 

-83-6 
—3-8 

+27  0 
+3-7 

-16-5 
-08 

+13  1 

+18-5 


IFwk  Mnft  !f(n  •. 


>8»8.        P.  Omt, 


809.786,6*8 
(1.185.164) 

(oas.soo) 

(88.754.850) 
(1,272,600) 

184,065,654 
6,868,500 
8.3^8.802 
1.664,.188 
1,663,249 
1,560,787 
1,644.006 
1,865,803 
478,227 
998,663 


140,588.820 

89,161,340 
14,872,910 
16,688.450 
9.866,810 
8,182,644 
1,849,615 
1,408,733 
1,061,175 
281,900 


68,004.813       70,501.106 

i.iea.ie>,a»3 1,303.733.710 


U8.633,6S« 

10,S«5,986 

5,867.419 

1.083,568 

658,418 

~iaj86.385 


-238 

-3-7 

-81 

—12-6 

+196 

+14  2 
—15-8 

+&» 

+ao"2 

-6  5 
+16- 
—44 

-13 

-81 

-S« 
+24-1 
-288 

-0-9 

+8-1 
+11-4 
-10-4 

+6-8 
-16-6 
-16-4 

-8-8 
+188 
—258 
-86-7 

+1-9 


-ri 

-10-8 


-=F4 

-•■M6 
-I-11-4 
-13-3 
+10"? 


+11-81 


187,818,537 

123,521.348 
17,391,2110 
8,368.166 
8.066.395 
6,814.117 
1,3<I2,500 
1,0V1,916 
2.051.111 
1,000,000 
535.243 
387.0-27 


+U-0 


(-40-8) 
(-84-8) 

— 4-« 

-(-»r» 

+171 

-88 

+808 

•fu-o 

•f«5-6 


+90 
+86-6 

+t|:i 

+18-8 
•f86-3 
+11-6 
+21-8 
+34-7 
-1-8 


174.679.068 

19,236.762 

2.919.828 

2,851.281 

1,087.270 

1.4i!7.830 

828,460 

3S1.681 

172,061 

7.;i,0«2 


28,958,300 

11,691322 

11,641,680 

6,551.008 

6,298,154 

6,584,811 

2,212.448 

l,86l«,481 

l,430.2;i2 

1,382.850 

52-2.368 

818.843 

448.897 


60,<55,338 


608,068,3*7 


11,864,879 

7A76.986 

1,282,613 

836,721 


81.660,5481 


+815 

+26^ 
■19-8 
18-8 
10'« 
,206 
+25-t 
344-8 
+10-4 

+ir» 

+«■« 


+20« 

+06 
+10  5 
+64-6 

-HS 
+40-6 
--29-0 
+83  1 
+23-X 


+46 

+01 
+161 
—14-4 
-Ul'O 
+W* 

+0-4 

-4-0 
+S7-0 
4-60  0 

+0-9 
+I3-4 

+1-8 


+13-8 

-1-5 
— lS-6 

+18-7 
-11-7 
+351 
+U-d 

+0-8 

-ri 

-81-7 

-f2SS 

-S-s 

-87 
-18  0 


-8-4 

+18-0 


+13-4 
+1? 

4.' 

+1  0- 


'  Mot  Included  in  totals. 
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STATE  ^nv  CITY  JitfA^Wtm. 

See  pag;es  §67,  S68,  S69,  870  and  S71  for  our  State 
aud  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


Tffi;  FINANCIAL  SITUATION. 

Numerous  influences  have  been  at  work  to  disturb 
Wall  street  this  week,  although  so  far  as  there  has  been 
any  actual  change  in  our  domestic  trade  conditions — 
those  conditions  which  more  directly  tend  to  benefit 
railroad  earnings  and  values — they  have  as  a  rule  been 
favorable.  To  be  sure  the  prices  of  breadstufEs  are  all 
extremely  low,  but  this  year's  production  added  to  the 
surpluses  of  last  year  left  over  to  be  marketed,  is 
large,  which  in  some  measure  qualifies  the  disadvantage 
of  price.  Other  than  that  all  signs  denote  progress. 
Cotton  is  higher  than  it  was  a  year  ago,  and  advancing 
instead  of  declining  as  then,  while  the  condition  of  the 
ron  market,  especially  of  pig  iron,  has  become  decidedly 
favorable  ;  these  are  two  extremely  important  circum- 
stances not  only  contributing  materially  to,  but  afford- 
ing evidence  of,  the  prosperity  of  the  whole  country, 
and  particularly  aiding  recovery  in  the  Southern  States. 
Then,  too,  in  addition  to  the  articles  named,  it  can 
also  be  said  that  general  business  is  in  nearly  every  part 
of  the  land  and  in  nearly  all  departments,  fairly  pros- 
perous and  in  good  shape,  transactions  likewise  being 
on  the  increase  ;  so  that  taken  as  a  whole  our  internal 
trade  certainly  promises  well. 

On  the  other  hand,  some  unfavorable  conclusions 
have  been  drawn  from  certain  features  of  the  election  re- 
sults. The  success  of  the  third  party  in  Kansas  has  been 
construed  as  likely  to  lead  to  legislation  hostile  to  rail- 
roads, and  this  has  been  used  to  depress  the  market 
especially  for  Atchison  and  Missouri  Pacific  securities, 
each  company  having  so  considerable  an  amount  of 
road  in  that  State.  Later  information,  however,  leaves 
the  presumption  that  the  Senate  is  not  in  the  control 
of  that  party,  while  the  Governor- elect  in  an  interview 
has  encouraged  the  belief  that  nothing  of  an  aggressive 
character,  harmful  to  vested  interests,  will  be  done.  It 
is  well  enough  to  recall  the  fact,  too,  that  judicial  de- 
cisions during  the  two  years  since  the  last  Kansas  Leg- 
islature met  have  somewhat  tied  the  hands  of  State 
and  Inter- State  railroad  commissions;  and,  further- 
more, that  the  views  of  Western  and  Southern 
communities  are  all  the  time  growing  a  little 
more  conservative.  We  have  an  evidence  of 
this  latter  fact  in  the  election  results  in 
Texas.  To  be  sure  Governor  Hogg  has  been  re- 
elected ;  that  at  first  sight  seems  as  bad  as  bad  can  be. 
But  he  only  received  a  plurality,  not  a  majirity  of  the 
votes  cast,  and  moreover,  though  elected,  it  was  solely 
because  he  was  able  to  obtain  the  nomination  of  the 
dominant  party,  whereas  the  followers  of  Judge  Clark, 
the  conservative  candidate,  were  considered  but  a  bolt- 
ing faction.  No  one  need  think  the  fight  is  over  yet. 
Principle  never  surrenders.  Judge  Clark  says,  in  an 
interview  published  in  the  Texas  papers  this  week, 
that  he  and  those  who  are  acting  with  him  intend  to 
keep  it  up  "  for  two  years,  four  years,  eight  years  or  a 
life  time  until  sound  democratic  Government  is  estab- 
lished in  Texas."  In  the  meantime  Judge  McCormick's 
decision  rendered  last  August  holds  the  railroad  com- 


mission of  that  State  in  check,  and  though  new  legis-^ 
lation  may  avoid  or  get  around  that  injunction,  it  must- 
conform  to  the  principles  of  the  decision  or  it  will  only 
invite  still  another  injunction.  Perhaps,  however. 
Governor  Hogg  has  become  wiser  than  he  was.  We 
shall  soon  see. 

More  serious  than  all  this  however — because  in  one 
way  cr  another  it  strikes  at  the  industries  and  enter- 
prise of  the  whole  country  and  not  of  a  single  State — 
has  been  another  adverse  influence  at  work  this  week>- 
from  which  Congressional  action  alone  can  afford  relief. 
Of  course  we  refer  to  the  further  advances  which  have- 
been  recorded  in  foreign  exchange  and  to  the  rumors 
of  large  gold  exports,  to  all  of  which  stocks  have  quickly 
responded,  because  the  stock  market  is  a  most 
sensitive  tell-tale  of  trouble  in  prospect  and  pecu- 
liarly of  any  trouble  which  threatens  values.  Why 
foreign  exchange  has  advanced  is  plain  enough. 
Legal  tender  notes  pushed  out  for  silver  bullion 
purchases  have  so  disturbed  our  foreign  trade  that 
gold  must  go,  perhaps  not  immediately,  but  soon.. 
This  is  no  new  trick,  but  as  old  as  commerce.  We  are 
driving  out  gold  because  we  undervalue  it.  A  sugges- 
tion of  one  of  the  methods  by  which  this  is  being  done 
we  get  from  the  trade  figures  published  from  month  to 
month;  to-day  we  have  the  preliminary  statement  for 
October  of  exports  of  breadstuffs,  cotton,  i&c.  (given 
below  in  this  article),  and  the  exports  and  imports  at 
New  York  given  on  a  subsequent  page.  It  will  be 
noticed  that  the  values  of  breadstuffs,  cotton,  &c.,  ex- 
ported this  October  from  the  whole  country  only  ag- 
gregate 63^  million  dollars,  against  78^  million  dollara^ 
in  the  same  month  of  1891,  and  741  million  dollars  in 
1890 ;  furthermore,  that  the  imports  at  New^  York 
were  just  about  oOf  million  dollars  in  October,  1893,. 
against  iH^  million  dollars  in  the  same  month  of  1891, 
while  exports  at  this  port  were  only  31J  million  dollars 
in  October,  1893,  against  37^  million  in  1891.  These 
few  figures  show  whither  we  are  drifting. 

The   money  market   is    no  doubt    getting    easier. 
This  tendency  is  the  result  not  only  of  a  smaller  net 
loss  to   the    banks    on    the    currency    movement  to 
the    interior    than    occurred    a    few    weeks     since, 
but  to    a    gain    for    several    weeks    pajt    and    also 
this   week  on  account  of  larger   Treasury  disburse- 
ments.     The  loss  in  actual  reserve  reported  last  Satur- 
day was  obviously  a  special   matter — a  payment  over 
the  counter  possibly,   due  to  an  extra  demand  for 
election  purposes  and  not  traceable  in  the  returns  we  ob- 
tain.    There  is  an  increasing  amount  of  money  offering: 
on  call,  and  during  this  week  bankers'  balances  have 
loaned   at  6   and  at  4  per  cent,   averaging  5  per  cent.  _ 
Renewals  were  made  at   5   to  5^  per  cent,  and  banka- 
and   trust   companies   quote  5  per  cent  as  the  mini- 
mum, while  some  obtain  5|  per  cent.      There  has  also- 
been  an  increase  in  the  offerings  of  time  money,  and 
as  the  demand  has  not  been  augmented,   notes  arfr 
lower  at  4|  per  cent  for  thirty  days,  5   per   cent  for- 
sixty  days  to  four    months,   and   5|    per    cent    for 
five     to    six    months,     on    good     Stock    Exchange 
collateral.    C jminorcial  paper  is  in  gooidemand,  a  still 
lajger  number  of  the  city  banks  being  in   the  market, 
and  there  being  also  a  good  inquiry  from  the  interior  ;; 
but  the  supply  of  pap3r  is  only  fairaad  not  at  all  equal 
to  what  is  expected  at  this  period  of  the  year,  maialy 
for  the  reason  that  merchants  are  acting  conservatively 
in  the  matter  of  borrowing.     Rates  are  5  per  cent  for 
sixty  to  ninety-day  endorsed  bills  receivable,  5  to  5^ 
per  cent  for  four  months  commission  house  names,  ani 
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5i  to  6  per  cent  for  good  single  names  haring  from 
four  to  Bix  months  to  run.  List  weok'a  bank  roluni 
BlioMTod  tliat  four  of  the  larger  banks  hold  $2,600,000, 
while  the  Clunring  House  institutions  a*  a  wholo  ha<l 
•2,678,900  surplus  reserve. 

Tliorehiis  been  a  feeling  of  unrest  in  Paris  since  last 
week,  first  on  account  of  the  failure  of  the  Oovornmont 
effectively  to  deal  with  the  anarchists  and  secondly 
beoanse  of  the  expectation  that  the  Chamber  of  Depu- 
ties would  take  such  action  aa  would  result  in  a  minis- 
terial crisis.     It  was  announced  the  latter  part  of  the 
week,  however,  that  the  conditions  indicated  that  the 
immediate  crisis  of  the  Government  had  been  safely 
passed.    It  is  stated   that  the  Gorman  Imperial  loan, 
which  it  is  proposed  to  raise  on  account  of  the  army, 
the  navy  and  the  Imperial  railways,  will  amount  to  149 
millions  of  marks.     From  London  the  announcemont 
came  by  cable  that  all  the  Uruguayan  bonds  obtain- 
able in  that  market  have  been  bought  by  a  syndicate 
who  offered  to  take  all  held  by  the  B.ink  of  England 
on  account  of  the  Baring  estate,  but  the  Bank  declined 
to  sell.     The  movement  of  gold  from  London  for  Rus- 
sia continues;  but  the  withdrawals  have  this  week  bjcn 
arranged  so  as  not  to  disturb  the  stock  of  bullion  in  the 
Bank  of  England.      The  cable   reports  discounts  of 
sixty  to  ninety  day  bank  bilh  in  London  at  2|  per 
cent.     The  open  market  rate  at  Paris  is  2J  per  cent;  at 
Berlin  it  is  2^  per  cent,  and  at  Frankfort  2f  per  cent. 
According  to  our  special  cible  the  Bank  of  E  igland 
gained  £390,003  bullion  during  the  week,  holding  at 
the  close  £24,664,502  ;  this  los?,  as  we  are  also  advise  I 
by    our    correspondent,    was    due    to  the  receipt    of 
£310,000  from  the  interior  of  Great  Britain,  to  an  im- 
port of  £80,000,  of  which  £06,000  wa?  from  P.rtugal 
and  £14,000  from  China,  and  to  an  export  of  £100,000, 
of  which  £60,000  wm  to  the  Continent  and  £40,000 
to  Ei^ypt.     The  Bank  of  France  reports  an  increase  of 
£109,000  gold. 

Foreign  exchange  has  been  firm  this  week,  rapidly 
moving  upward  under  the  influence  of  a  demand  to 
cover  loan  bills  and  commercial  drafts,  and  the  market 
has  also  been  affected  by  a  scarcity  of  bills  against  out- 
going staples.  The  arbitrage  operations  in  the  stock 
market  have  had  little  or  no  influence  upon  exchange, 
the  foreign  houses,  in  the  great  majority  of  cases, 
trading  simply  for  a  turn.  It  was  rumored  Thurs- 
day afternoon  that  $1,000,000  gold  had  been  engaged 
for  export  to  Europe,  but  careful  inquiry  failed  to 
confirm  the  report,  and  it  was  no  doubt  false 
At  current  rates  for  actual  business  the  market  is  still 
about  one  cent  per  pound  sterling  below  the  gold  ex- 
porting point.  Compared  with  the  close  of  Friday  of 
last  week  the  market  opened  on  Monday  unchanged  at 
14  84i  for  sixty  day  and  14  87i  for  sight.  But  on 
that  day  Brown  Bros.,  the  Bink  of  British  North 
America  and  the  Bank  of  Montreal  advanced  the 
long  rate  half  a  cent,  and  on  the  following  day  Bar- 
ing, Magoun  &  Co.  also  moved  this  rate  up  half 
a  cent.  Ou  Wednesday  Brown  Brothers  and  the  Bank 
of  British  North  America  advanced  both  long  and 
short  half  a  cent,  and  on  Thursday  Baring,  Magoun  & 
Co.  and  the  Bink  of  Montreal  followed  with  a  similar 
advance,  making  the  rates  by  all  the  drawers  uniform 
at  4  85^  for  sixty  day  and  4  88  for  sight.  The  mirket 
closed  steady  yesterday  with  rates  for  actual  business  at 
4  84J@4  85  for  long,  4  87i@4  87i  for  short,  4  87^0 
4  87 J  for  cable  trinsfers,  4  84@4  84^  for  prime  and 
4  834@4  84  for  documentary  commercial  bills.  The 
statement  issued  this  week  by  the  Bureau  of  Statistics 
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There  have  been  a  number  of  important  meetings  this 
week  of  railway  men  and  of  the  members  of  various 
traffic  associations  in  difterent  parts  of  the  country  with 
a  view  to  improving   the  rate  situation   and  securing 
more  profitable  results  to  the  roads  from  their  traffic 
operations.     In  the  case  of  the  meeting  at  Chicago  the 
effort  to  save  the  Trans-Continental  Association  from 
dissolution  apparently  failed,  but  the  meetings  here  in 
the  East  of  the  trunk  line  presidents  and  the  presidents 
of  Southern  roads  have  on  the  whole  been  attended  by 
gratifying  success,  and  the  promise  is  that  very  impor- 
tant   benefits    to     the    roads    concerned   will    result 
from    the    action    taken    at    those    meetings.      At 
the  trunk  line  meeting  resolutions  were  passed   restorfl 
ing  both  east-bound  and  westbound  rates  between  Chi- 
cago and  New  York  to  the  basis  of  75  cents  per  100 
lbs.  for  first  class  freight  on   December  1,  and  full 
power  was  given   the  commissioners  to  see  that  each 
road  secures  i'.s  proper  share  of  the  traffic,  thus  avoid- 
ing temptation   on  the  part  of   the   weaker  lines  to 
ileviate  from  agreed  schedules.     It  is  b?lieved  that  the 
effort  will  be  to  arrange  a  distribution  of  traffic  through 
concessions  in    the  shape   of   differential  rates,  rather 
than  by  the  formation  of  a  pool.     In  the  South   the 
need  for  action  to  ensure  better  rates  was  very  urgent. 
Under    the    industrial     depression    which     has    pre- 
vailed   in    that     section,     and    the     falling     off    in 
certain    branches    of      traflic,    rates    have    been    re- 
duced   to     very    low     figures,     and     without     im- 
provement    in     that    particular     the      outlook     for 
S)uthern    properties    would  have  to    be    regtrded  aa 
discouraging.     At   the  meeting  at  the  Fifth  Avenue 
Hotel  it  was  decided  to  place  the  rate-making  powers 
more  directly  in  the  hands  of  the  presidents  and  higher 
otlicialsof  the  roads,  and  for   this  purpose  the  Execu« 
live  Committee  of  the  Southern  Railway  Association  is 
to  be  composed  entirely  of  such  officials,  instead  of  offi- 
ci  ils  of  lower  rank.     This  change  will  give  the  presi- 
dents more  effective  control  of  the  rate  situation,  and 
the  understanding  now  is  that  after  the  Ist  of  January 
ttriff  schedules  shall   be  placed  on  a  basis  such  as  to 
ensure  more  profitable  results  than  have  accrued  in 
the  recent  past. 

Fv>r  obvious  reasons  statistics  regarding  the  anthra- 
cite coal  trad)  possess  unusual  interest  just  at  the 
moment.  The  Bureau  of  Anthracite  Coal  Statistics 
has  this  week  issued  the  monthly  statement  for  Goto- 
ber,  and  it  shows  that  production  was  restricted  very 
materially  as  compared  with  the  same  month  last  year. 


828 


THEt  CHRO^'ICLF. 


fYoi.  LV, 


the  amount  of  coal  mined  in  189"2  having  heen  only 
4,060,126  tons,  as  against  4,496,531  tons  in  1891.  Still 
production  last  year  had  been  extraordinarily  large — in 
fact  it  was  claimed  at  the  time  that  October,  1891, 
showed  the  largest  monthly  production  in  the  history 
of  the  trade.  Notwithstanding  the  reduction  of  436,408 
tons  in  the  output  the  present  year,  stocks  at 
tidewater  points  increased  slightly  during  the  month, 
rising  from  638,301  tons  on  October  1  to  680,563  tons 
on  October  31.  Last  year  in  that  month  under  the 
hiavy  production  at  that  time,  the  increase  in  tide 
water  stocks  was  but  little  larger  than  this.  It  follows- 
therefore  that  the  amount  of  coal  disposed  of  by  tht 
companies  the  present  year,  or  stored  at  interior  points 
by  them,  was  much  less  than  in  1891-  The  situation 
in  this  particular  is  made  plain  in  the  following. 


AitthraeU*  OocO. 

Stock  bagluning. , 

ot  period 

Production 


(Ktobfr. 


18S>?. 


Tont. 
638,301 
4,0d0,lS6 


Total  snpplr  . . 
Bt'k  end  of  period 

Disposed  of 


«,e»8.437 

eao,56s 


«017.8«1 


ISill. 


TbiM. 
&ad,83S 


S.0«6,S67 
83S,M6 


1890. 


IVmu. 
(76.818 


January  1  to  October  31. 


18S1. 


7M.1S2J 


Dm*. 

&S5.S5S 


3,8.02.717  ?4,57l,850,S8,7S2,80i 


1890. 


TbfU. 

1,03«,10- 

«9,2SS,479 


1.669.035  35.3S«,S88  S3,M8,«69  SO.Slsl.Sax 

ess.iee!    aso.sasl    «s64m     632,498 


3.938.537  Si.ei6.719  38.633.013  29.682.063 


Thus  only  4,017,864  tons  were  apparently  disposed 
of  in  1892,  against  4,429,921  tons  in  October  1891,  but 
as  against  3,936,537  tons  in  1890.  Even  with  this  fall- 
ing off  in  the  late  month  the  amount  for  the  year  to 
date  is  two  million  tons  in  excess  of  last  year  and  five 
million  tons  in  excess  of  1890.  A  feature  with  refer- 
ence to  the  production  of  the  different  regions  is  worth 
noting.  Of  the  decrease  in  output  for  the  mouth  of 
436,408  toDP,  no  less  than  294,857  tons  has  fallen  on 
the  Schuylkill  region,  whence  comes  most  of  the  Bead- 
ing coal;  again,  out  of  an  iucrease  in  output  of  1,839,- 
042  tons  for  the  ten  months  to  October  31,  the  Schuyl- 
kill region  has  only  161,576  tons.  That  region  turned 
out  less  coal  in  October  1892  than  in  October  1890,  but 
for  the  ten  mouths  the  figures  are  10,339,244  tons  for 
1893,  10,177,668  tons  for  1891,  and  8,837,937  tons 
for  1890. 

We  give  on  another  page  our  statement  of  net  earn- 
ings for  September,  and  explain  why  the  results  are 
not  altogether  favorable.  For  October  only  a  very  few 
returns  of  net  have  been  received  as  yet,  and  these 
can  hardly  be  taken  as  a  criterion  of  the  rest.  As  far 
as  they  go,  however,  they  all  show  losses,  with  one  ex- 
ception, in  both  gross  and  net.  Thus  the  Pittsburg 
Youngstown  &  Ashtabula  reports  a  decrease  of  |;25,237 
in  gross  and  a  decrease  of  |il8,366  in  net  ;  the  Xash- 
yille  Chattanooga  &  St.  Louis,  a  decrease  of  $18,741  in 
gross  and  of  $2,729  in  net;  the  San  Francisco  & 
North  Pacific,  a  decrease  of  $3,723  in  gross  and  *1,830 
in  net,  and  the  West  Virginia  Central  &  Pittsburg  a 
decrease  of  $8,041  in  gross  and  #1,536  in  net.  None 
of  these,  it  will  be  observed,  are  large  systems.  The 
Pittsburg  Cincinnati  Chicjgo  &  St.  Louis  is  larger 
than  any  of  them,  and  that  road  in  its  statement  for 

October  reports  an  increase  in  gross  and  net  alike 

$98,339  in  the  former  and  1:29,992  in  the  latter. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipmentf 
of  currency  and  gold  by  the  New  York  banks. 


Wtll  a»di%i  Sorembtr  13. 189*. 


Rteeirtd »»    SlUffd  H 
N.  T.  Banla-N.  T.  Boms. 


Ourener. 
Bold 


Total  gold  maa  1«««1  fndem- 


«3.2T3.000 
Sli.OOO 


:3  501,000 
l.-tocouo 


MoMmnu. 


Loss,    f2-2S..oon 
Loss.      5.-8  000 


»t.cs\ooo|  a^.gji  OOP  nijta    .8:finfn 


With  the  Sub-Treasury  operations,  the  result   is  at 
follow?. 


fTuk  Ending  Xovembtr  18. 1S92. 


Sanks'lnterlormoTement.  a8al>0Te 
Sub-Treasurj-  operations 


Total  Kold  and  lesral  tenders 


rnfo 
Banks. 

«4.0?5.0O0 
15,150,000 


Ouf  0/ 
Battla. 


NUOhantHH 
Bank  Holdings. 


»4,901.OOO  Loss.    SS16,0t0 
li,200,000  Gain.      9.i0.000 


$19,2.'3  000!$l<l.l01,no0  Gain.    S134.0C0 


Bullion  holdings  of  European  banks. 


B»nkot 


Eniland. 

Frinoe 

Qeraianj*. . . . 
Aast.-Hun'T. 
Nstherlanda.. 
N«t.  B'lglan.* 

fot.thlBweek 
tot.  oreT.  w'k 


Kovcmbtr  17,  1898. 


Bold. 


S 

21.064.50? 
e7,l»8.8J6 
32,752,500 
10,783,000 
3,168,000 
3,112,687 


SUver. 


50,985,981 

10. 

16, 

6. 

1, 


Toua. 


21.664,502 
118,061,829' 
,917.6001  13.6:0.000 
,882,0t0  27,665,000 
,962,000  10,130,000 
,556,333      1,669,000 


Nocfmber  19,  1891. 


Oold. 


Ul.o79.514  87. 

14I.P53.53S''*- 


t 

23,077.617 

63,161,000 

31,325,250 

6,481. 000 

3.563.000 

2.733.667 


Stimr. 


50.133.000 
U.141.750 
16,7  3,000 
6,2e4.00<) 
1.366,333 


303.817  223.88t.831  122.339.564  8S.9«.';.S3 
3^4.026  22S.637.554'l21.a75.570'85.5l8.3S3 


Total. 


23.077.617 

103.300.000 

45,767,000 

22,243,000 

9,S33.0',10 

1.O96.0O0 

203.301,6M 
20d.923.90» 


•  Tlie  division  (between  gold  ana  silver)  given  In  our  table  of  coin  aij  d 
bullion  in  the  Bank  of  Germany  and  tlie  Bank  of  Belgium  la  made  from 
tlie  best  estimate  we  are  able  to  obtain;  in  neither  case  Is  It  claimed  to 
be  accurate?,  as  those  banks  make  no  lUsUnotlou  in  their  weekly  returns 
merely  repurtinj:  the  total  sold  and  silver,  but  we  beUeve  the  division 
we  make  ie  a  close  apj.roxlmatlon. 

Note.— We  reccivethe  toregotug results  weekly  byoable,  and  while  not 
aU  of  the  date  given  at  the  head  of  the  column,  they  are  the  returna 
issued   nearest  to  that  date— that  is,  the  latest  reported  Ugores. 


PEOPOSED    GOLD    CURRENCY  IN  INDIA- 
HOW  IT  CONCERNS  THE  IWITED  STATES. 
FmsT  Article. 

The  appointment  of  the  committee  by  the  Govern- 
ment of  Great  Britain,  of  which  Lord  Herschell  is 
chairman,  to  consider  proposed  modifications  of  the 
India  monetary  system,  looks  just  now  as  if  it  might 
lead  to  graver  results  than  has  been  generally  autici- 
p-tted.  The  cable  announces  this  week  that  the 
committee  is  debating  a  motion  for  establishing  a  gold 
currency  in  India.  That  announcement  would  not  of 
itself  mean  much,  and  most  likely  nothing  of  import- 
ance relating  to  the  matter  in  debate  will  be  dc- 
ttrnuned  for  some  time  ;  but  taken  in  connection  with 
a  similar  discussion  and  movement  for  the  relief  of 
India's  currency  embar^assmtn^,  which  recently  has 
been  in  progress  in  India  as  well  as  in  Great  Britain, 
we  have  a  suggestion  wearing  a  sufficiently  serious  look 
to  induce  the  people  of  the  United  States  to  make  the  af- 
f  air  a  subject  for  attention  and  study.  What  action  on 
the  part  oi  England  and  India  dots  the  proposition  to  put 
India's  currency  on  a  gold  basis  involve  ?  What  difficnl- 
lies  attending  the  attempt  would  India  have  to  meet  ? 
What  would  be  done  with  India's  silver  rupees  ?  What 
would  be  the  effect  upon  European  money  markets? 
If  successful  how  would  the  change  act  on  the  monetary 
sjs'em  of  the  United  States  ?  What  may  we  do  ia 
aid  of  01  to  discourage  the  plan  ?  These  are  all  ques- 
tions which  the  mere  suggestion  of  the  scheme  ua*_ 
avoidably  brings  up,  and  no  doubt  they  call  for  careful 
consideration. 

Of  course  a  first  thought,  and  ore  which  is  generally 
held,  is  that  the  substitution  of  a  gold  currency  in  India 
is  not  a  feasible  unde  rtaking.  The  questions  we  have 
asked  above  suggi  st  some  of  the  more  prominent  doubts 
which  occur  to  most  men's  minds  in  view  of  the  change. 
The  extent  of  the  country  and  the  v^st  population  it 
contuins,  the  old  stocks  of  silver  held,  the  blind  par- 
tiality of  the  people  for  that  mttal,  the  volume  of 
rupies  in  circulation  and  the  possibility  of  a  ccnsider- 
able  quantity  of  them  being  marketed,  the  extent  and 
collection  of  a  gold  reserve,  and  the  new  danger  which 
would  threaten  the  world's  currency  if  India's  remark- 
able propensity  to  h(  ard  the  precious  metels  was  turned 
exclutivily  upon  gold — these  conditions  have  presented 
a  problem  the  magnitude  of  which  has  hitherto  dis- 
couraged the  general  public  in  any  attempt  to  solve 
India's  monetary  difficulty  through  the  adoption  of  a 
gold  currency.     To  be  sure  there  have  been  some  who 
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faaro  long  nrg«d  this  mode  of  relief.  But  now  we  see 
the  advocates  have  become  numerous,  and  the  idea  in 
getting  a  wide  foothold  ;  oven  thia  Oovornment  com- 
mittee has'taken  up  the  subject,  how  seriously  wo  do 
not  know,  but  the  oable  reports  that  the  chairman, 
Lord  Horscholl,  urges  the  change.  This  docs  not  prove, 
and  we  do  not  claim,  that  general  opinion  in  Oroat 
Britain  and  India  at  present  favors  such  a  scheme,  but 
only  that  many  prominent  men  in  both  countries  are 
beginning  to  contemplate  a  gold  standard  for  India, 
are  beginning  to  inquire  whether  many  of  tlie  fears 
suggested  are  not  merely  imaginary,  and  whether  after 
all  such  a  way  out  of  its  currency  difficulty  is  not 
thoroughly  feasible. 

One  fact  is  certain,  and  that  is  that  some  of  the 
assumed  hindrances  to  the  adoption  of  a  gold  standard 
in  India  have  been- over-estimated.  Chief  among  these 
would  seem  to  be  the  assertion  that  a  large  supply  of 
gold  would  be  needed  to  ensure  convertibility.  The 
extent  of  the  country,  of  the  population,  and  of  the 
silver  rupees  afloat,  have  been  taken  as  a  sort  of  measure 
of  the  quantity  of  gold  required.  But  do  not  writers 
who  hold  that  extreme  view  overlook  several  favorable 
conditions  bearing  upon  this  need  ?  Do  they  not  over- 
look the  fact  that  the  rupee  is  already  at  par  with  gold 
everywhere  iu  India  except  at  the  ports  and  chief 
interior  towns  ?  If  that  be  true,  it  greatly  sim- 
plities  the  problem ;  and  we  all  know  that  it  is 
affirmed  to  be  true  by  every  English  writer,  so  that 
we  may  unhesitatingly  accept  it  in  this  discussion. 
No  gold  is  needed  to  sustain  a  condition  of  the  rupee 
which  exists  already  without  it  and  which  has  all  along 
existed  in  face  of  concurrent  depreciation  prevailing 
not  far  distant.  There  would  be  very  little  sense  in  so 
conducting  the  movement  to  a  gold  standard  as  to 
disturb  the  faith  in  silver  which  already  is  so  complete 
and  assured,  or  to  cultivate  a  desire  for  gold  where  it  is 
not  felt  iu  the  least  now.  Consequently  all  those 
parts  of  India  in  which  the  rupee  remains  without 
depreciation  to- day,  notwithstanding  the  depreciation 
of  silver  everywhere  else,  would  require  simply  to  be  let 
alone.  If  the  people  have  been  able  to  live  so  long  in 
blissful  ignorance  of  the  loss  in  value  of  the  coin  they 
have  been  daily  using,  they  can  easily  retain  the  same 
beatific  attitude  with  reference  to  it  under  a  return  of 
value. 

This  suggestion  appears  also  to  dispose  of  another 
difficulty  in  the  way  of  establishing  gold  payments  in 
India.  We  refer  to  the  fear  that  the  hoarding  spirit 
would  be  increased  or  tamed  more  exclusively  upjn 
gold.  Why  need  this  happen  ?  Of  coarse  gold  is 
hoarded  now  and  always  has  been  hoarded.  We  doubt 
whether  most  readers  are  aware  of  the  extent  to  which 
this  has  been  practiced  during  past  years.  Here, 
for  instance,  are  India's  net  imports  and  its  coinage  of 
gold  for  the  35  years  from  1858  to  1892  inclusive, 
stated  in  five-year  periods.  The  last  column  shows  the 
balance  left  over  and  unaccounted  for  after  deducting 
the  amount  minted. 

nrOIA'S  NET  OOLD  IMP0BT9,  COINAGE,  AC— FIVB-YBAB  PKBIODS. 


Fite-ytarPtriodn.       Ntt  Gold  Impord.        OoUuige. 


JBalanee. 


1863-67  . 
1868-72  . 
1873-77  . 
1878-83  . 
1883-97  . 
1898-92  . 


£20,910,754 

£364,068 

£20,546,686 

35,499,097 

320,082 

35.173.015 

21,209,664 

144.755 

31,061,009 

7.-552,016 

78.477 

7,473.539 

9.831,643 

77,776 

9,753,867 

20.005,311 

53,044 

19,952,267 

181,471.682 

*5S,e59 

18.416,023 

Total  35  j-earn £133,480,167       £1,099,861 

*  Last  year"!  coinage  (1891-92)  la  estlinated. 


£132,380,306 


The  foregoing  is  a  striking  ttokunent.  It  indioatM  for 
the  last  ten  years  an  aooumulation  unocooanted  for  of 
x:iH, 308,290,  or,  estimating  five  dollars  to  the  pound 
Btorliog,  of  1191,841,450— that  is  to  say,  an  average  of 
119,184,145  per  year.  That  amount  of  nearly  200 
million  dollars  has  during  the  tea  years  either  gone 
into  the  arts  and  manufacture  or  it  has  gone  into  the 
hands  of  some  one  in  the  original  form  in  which  it  was 
imported.  Very  likely  a  portion  of  it  is  held  by  the 
banks,  and  so  also  a  portion  of  that  which  has  been 
coined  we  assume  is  held  by  the  banks;  but  it  is  evi- 
dent enough  from  these  figures  that  some  of  the  people 
of  India  are  hoarding  gold,  having  knowledge  enough 
even  now  to  appreciate  the  difference  in  stability  between 
the  metals.  To  the  extent  the  custom  already  pre* 
vails  we  may  assume  perhaps  that  it  will  be  continued. 
But  it  is  unreasonable  to  say  that  adding  value  and 
stability  to  silver  would  lessen  the  desire  to  hoard 
silver  and  increase  the  desire  to  hoard  gold.  In- 
deed in  the  districts  where  the  rupee  has  never  depre- 
ciated it  appears  obvious  that  the  change  of  standard 
could  have  no  influence  whatever  either  way  on  the 
habit  of  the  people  ;  and  if  the  condition  of  uninter- 
rupted convertibility  has  an  influence  elsewhere,  it 
must  be  to  widen  the  partiality  for  silver  and  to  lessen 
rather  than  to  increase  the  desire  for  gold. 

Ilence  to  establish  a  gold  standard,  India's  need  for 
gold  (in  addition  to  an  amount  equal  to  the  quantity 
heretofore  imported  and  used  or  hoarded)  would,  it 
seems,  be  confined  to  the  currency  reserve  requirements 
at  the  outports  and  at  the  chief  interior  cities.  The 
only  question  which  remains  then  is,  what  may  we 
assume  would  be  wanted  at  those  points  for  the  pur- 
pose stated — would  it  be  large  or  small  ?  This  part  of 
the  problem  likewise  not  only  finds  easy  solution,  but  a 
solution  which  points  to  a  very  moderate  figure.  To 
make  that  conclusion  obvious  it  is  only  necessary  to 
note  another  peculiarity  in  India's  industrial  condition. 
We  refer  to  its  foreign  trade  and  to  the  fact  that  its 
exports  of  merchandise  are  always  much  larger  than  its 
imports.  Taking  the  official  foreign  trade  figures  for 
the  last  ten  years  ending  with  March  1892,  we  find 
that  the  balance  in  favor  of  India  (omitting  specie) 
has  aggregated  3,011,699,550  rupees,  or  (estimating 
the  rupee  at  10  rupees  to  the  pound  sterling)  X301,- 
100,955;  that  means  a  net  balance  in  favor  of  India 
averaging  yearly  £30,110,995,  or  say  roughly  (at  five 
dollars  a  pound)  150  million  dollars  a  year.  These 
facts  are  very  likely  familiar  to  most  of  our  readers, 
but  this  condition  of  India  is  so  unique,  and  throws 
the  question  of  a  gold  currency  for  that  country  so 
entirely  out  of  line  with  the  influences  which  affect 
a  gold  reserve  in  the  United  States  or  in  any  European 
country,  that  we  take  the  space  to  give  the  >iei  results, 
in  a  five-year  summary  since  1868,  of  India's  entire  trade. 

INDIA'S  NET  FOBEIQN  TBADE— MEBCIIAMDMB,  OOLD  AND  8ILVEB. 

Ftre-year          Net  Exportt     Ket  Imporit  Net  Importt  Iftt  Bat- 

Periodi,            Uerchaiulitt.           Odd.  Silver,  ante, 

1863-72 £103,768,651  £21,209,664  £28,975,368  £53,58)3,619 

1873-77 107,450.346       7,552,016  16,607,397  83,290,9SS 

1873-82 130,016,034       9,831,643  35.738,395  94,399,996 

1883-87 146,756,539     20,005,311  39,853,159  86,898,060 

1838-92 154,413,416     18,471,682  44,304,750  91,636,934 


25  yean. ...£642,104,986  £77,070,316  £165,529,069  £399,803.601 

In  the  preceding  remarks  we  have  cited  the  figures 
representing  the  merchandise  trade  for  ten  years.  The 
compilation  just  given  carries  the  record  back  twenty- 
five  years;  but  these  totals  are  very  like  those  stated  for 
the  ten- year  period,  though  for  this  longer  period  they 
are  a  little  less  favorable,  because  India's  development 
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has  been  continuous.  It  appears  that  for  the  last  quarter 
of  a  century  the  net  favorable  merchandise  balance  has 
reached  £642,40i,986,  averaging  about  138J  million 
dollars  per  year.  An  obvious  consequence  of  this  con- 
dition of  India's  trade  is  that  there  could  be  no  foreign 
demand  for  gold  against  which  in  accumulating  or 
replenishing  a  gold  reserve  provision  would  have  to  be 
made. 

As  the  matter  stands  then,  India's  requirement 
would  be  wholly  confined  to  meeting  the  domestic  want. 
Every  one  will  see  at  once  how  exceptional  is  the  posi- 
tion which  that  state  of  affairs  puts  India  in.  How 
a  favorable  trade  balance  has  operated  in  the  past 
with  reference  to  the  precious  metals  is  shown  in  the 
last  statement.  Indeed  a  table  previously  given  indi- 
cates the  gold  influx  even  further  back — thirty-five 
years  being  covered  in  five-year  periods — and  in  only  a 
single  year  out  of  the  thirty-five  included  was  there  a 
net  outflow,  and  that  was  in  1879,  and  then  the  net 
adverse  movement  was  only  £880,173.  Moreover  there 
has  been  during  the  same  years,  and  as  another  result  of 
the  same  situation,  a  net  influx  of  silver  several  times  as 
large  as  the  gold,  aggregating  for  twenty-five  years,  as 
will  be  seen  in  the  last  table,  £165,529,069,  and  aver- 
aging £6,621,163  per  year,  or  say,  at  five  dollars  per 
pound  sterling,  33  million  dollars  annually.  In  other 
words,  this  favorable  balance  has  enabled  India  to  pay 
all  her  indebtedness  to  the  outside  world  for  interest 
&a.,  and  in  addition  thereto  has  compelled  the  world 
to  pay  her  this  large  amount  annually  in  gold  and 
silver.  Consequently  when  once  a  gold  standard  has 
been  established  India  would  be  fortified  by  the  condi- 
tion of  its  foreign  trade  against  any  foreign  depletion 
of  its  reserve,  and,  to  repeat  what  we  have  already  said, 
would  have  to  carry  only  such  an  amount  of  gold  as 
domestic  requirements  might  make  necessary. 

"We  may  therefore  sum  up  the  results  thus  far  dis- 
closed briefly  as  follows : — (1)  that  to  establish  and, 
under  existing  circumstances,  to  maintain  gold  pay- 
ments in  India  would  require  only  a  minimum  stock  of 
gold,  and  consequently  only  a  minimum  supply  would 
need  to  be  drawn  from  the  world's  stock  ;  (3)  that  the 
only  requirements  its  government  would  have  to  make 
provision  against  would  bo  the  ordinary  domestic 
wants,  and  those  wants  would  be  confined  mostly  to  the 
outports  ;  (3)  that  there  is  no  cause  for  anticipating  an 
increased  disposition  to  hoard  gold  unless  forsooth  it  be 
claimed  that  a  lack  of  faith  would  be  felt  in  India's 
ability  to  sustain  her  new  position,  which  under  the 
conditions  as  they  now  exist  is  a  claim  wholly  without 
reason  ;  and  finally  (4)  that  the  facts  cited  justify  the 
general  conclusion  that  no  serious  difiiculty  can  be 
encountered  by  India,  and  no  considerable  disturbance 
at  European  monetary  centres  need  be  feared  were 
India  to  undertake  to  put  its  currency  on  a  gold 
basis. 


TffB  REGENT  LONO-AND-SHORT-HAVL 
DECISION. 

It  seems  desirable  to  correct  certain  misapprehen- 
sions that  have  arisen  regarding  the  scope  and  purport 
of  the  recent  decision  of  the  United  States  Circuit 
Court  of  Appeals  (a  new  appellate  tribunal  created  last 
year)  in  a  case  involving  the  application  of  the  long- 
and-short-haul  clause  of  the  Inter-State  Commerce  Act. 
The  impression  exists  in  some  quarters  that  the  deci- 
sion marks  a  construction  of  the  provision  in  question 
which  is  entirely  new  in  all  its  features,  that  it  involves 


a  complete  change  in  railroad  methods  and  practices, 
and  that  it  is  diametrically  opposed  to  the  rulings  of 
the  Inter-State  Commerce  Commission.  Such  impres- 
sion is  only  partially  well-founded.  Wiiile  the  decision 
is  very  broad  and  the  Court  has  gone  much  further 
than  the  Commission  in  seeking  a  liberal  interpretation 
of  the  statute,  yet  the  Commission  has  time  and  again 
made  rulings  very  similar  in  nature,  and  differing  only 
in  the  degree  of  latitude  allowed  the  railroads  in  their 
operations  under  the  fourth  section  of  the  law.  Only 
this  week  (in  the  case  decided  on  Thursday  and  pub- 
lished at  length  in  another  column)  the  Commission 
reaflirmed  some  of  its  previous  rulings  bearing  on  the 
question,  though  the  points  raised  were  not  the  same 
as  those  considered  in  the  present  instance. 

The  case  before  the  Court  of  Appeals  was  a 
comparatively  simple  one,  and  in  its  general  out- 
lines involved  no  intricate  or  disputed  points.  The 
matter  came  before  the  Circuit  Court  of  Appeals 
on  appeal  from  the  U.  S.  Circuit  Court  for  the 
Southern  District  of  Iowa,  where  the  plaintiff,  John 
Osborne,  had  recovered  a  judgment  for  $335  against  the 
Chicago  &  Northwestern  Railway  Company  for  alleged 
over-charges  on  corn  shipped  from  Scranton,  Iowa,  to 
Chicago.  It  appears  that  in  January  1888,  according 
to  a  tariff  in  force  at  that  time  and  duly  published,  the 
local  rate  on  corn  from  Scranton  to  Chicago  was  18 
cents  per  100  pounds.  It  furthermore  appears  that  at 
the  same  time  the  Northwestern,  in  connection  with 
the  Eastern  trunk  lines,  was  quoting  joint  through 
rates  on  corn  from  Blair,  Neb.  (a  point  farther  west 
than  Scranton),  to  the  Atlantic  seaboard  at  New  York, 
Boston,  Philadelphia  and  Baltimore,  and  that  on  such 
through  shipments  the  Northwestern  received  only  14^ 
cents  as  its  proportion  of  the  through  rate,  whereas  the 
local  charge,  as  we  have  seen,  for  the  shorter  distance, 
from  Scranton  to  Chicago,  was  18  cents.  There  was  no 
attempt  at  discrimination  between  different  shippers — 
all  were  treated  alike,  the  local  charge,  Scranton  to  Chi- 
cago, being  uniformly  18  cents.  The  joint  tariff  at  the 
lower  proportional  rate  was  also  open  to  all,  apparent- 
ly, but  it  was  not  published  at  Scranton,  and  as  no 
knowledge  was  given  to  or  possessed  by  the  plaintiff 
until  February  24  (of  the  same  year)  he  made  no  appli- 
cation for  shipment  beyond  Chicago.  After  that  date, 
however,  he  shipped  through  to  the  seaboard  and  ob- 
taiued  the  benefit  of  the  through  tariff  the  same  as 
other  through  shippers. 

It  will  be  observed  from  this  brief  synopsis  that, 
practically,  only  two  points  were  raised — namely,  the 
obligation  to  publish  joint  rates  and  the  right  to 
accept  less  than  the  local  charge  as  the  proportion  of 
a  through  shipment.  As  to  the  first  of  these  poiats, 
the  Court  disposed  of  ib  with  very  little  trouble.  The 
over-charge  alleged  occurred,  as  we  have  seen,  in  the 
early  part  of  1888,  before  the  Inter- State  law  waa 
amended.  The  Court  points  out  that  the  only  re- 
quirement of  the  law  regarding  joint  tariffs  was  that 
each  common  carrier  furuish  the  Commission  a  copy  of 
all  joint  tariffs,  and  that  it  was  left  to  the  Commission 
to  determine  the  degree  of  publicity  to  be  given  to  the 
tariffs.  In  this  instanc3  no  publication  of  the  joint 
tariff  had  been  ordered  by  the  Commission — at  least 
as  regards  Scrantofa,  which  was  a  non-competitive 
point.  The  Judge  says  (the  opinion  was  by  Judge 
Brewer),  it  avails  the  plaintiff  nothing  that  he  was  un- 
aware of  the  joint  through  tariff  at  the  time  of  his 
shipments.  No  false  statement  was  made  to  him,  and 
he  did  not  inquire  as  to  its  existence.     The  defendant 
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was  under  no  common-law  or  statuto  obligation  to 
advise  the  plaintiff  where  or  how  ho  had  better  ship 
his  grain;  it  fulfilled  its  legal  obliga'tion  when  it  pab- 
lished  its  local  tariff  and  advised  him  truthfally  as 
far  as  ho  made  special  inquir}'. 

The  matter  hence   resolved  itself  into   the  question 
whether  it  was  legal  to  charge  less  on  through  than  on 
local  shipments  over  the  same  road.     This  question,  as 
already   intimated,    the   Inter-State   Commission   had 
many  times  answered   in   the  affirmative.     In  a  letter 
addressed  by  the  Chairman  of  the  Commission  to  an  offi- 
cial of  one  of   the  freight  associatioDS,  about  3^  years 
ago,  we  find  the  following  language:  "The  Commission 
"  has  repeatedly  held  that  it  is  not  necessary  that  the 
"  proportion  a  railroad  shall  consent  to  receive  of  a 
"  through  rate  should  be  the  same  as  its  local  rate  for 
"  transportation  over  an  identical  line."    And  rulings 
to  that  effect  were  made  in  a  great  many  different  cases 
that  came  before  the  Commission.     In  Lippman  &  Co. 
TS.  Illinois  Central  KR.  they  declare  that  "through  rates 
"are  not  necessarily  illegal   which,  when  divided  be- 
"  tween  carriers,  give  them  less  than  their  local  rates." 
In  MoMorran  vs.  Grand  Trunk  Railway  of  Canada,  the 
statement  is  that  "  through  rates  are  not  required  to 
"  bo  made  on  a  mileage  basis  nor  local  rates  to  corre- 
"  spond  with  the  division  of  a  joint  through  rate  over 
"the  same  line."    In  New  Orleans  Cotton  Exchange 
vs.  Cincinnati  New  Orleans  &   Texas  Pacific  Railway, 
the  language  is  that  "  the  proportion  of  one  carrier  in  a 
"  through   rate   upon  a  long  haul  often  is,  and  fre- 
"  quently  well  may  be,  considerably  less  than  its  local 
"  rate  for  hauling  the  same  freight  over  its   own   line 
"  without  there  being  any  unjust  discrimination,  un- 
*' lawful  preference,  or  extortion,  involved  in  such  a 
"method."     Again  in  Poughkeepsie  Iron  Company  vs. 
New  York  Central  &  Hudson  River  Riilroad  the  decla- 
ration is  that  "  the  doctrine  that  an  estimated  propor- 
"  tion  of  the  through  rate  must  not  be  less   than  the 
"local  rate  from  an  intermediate  point  to  another 
"  point  named  on  the  line  covered  by  the  through  rate 
"  has  often  been  held  by  the  Commission  to  be  unten- 
"able",  and  in  Chicago  Rock  Island  &  Pacific  vs. 
Chicago  &  Alton  the  language  is  that  "  where  prop- 
"  erty  is  to  be  transported  by  rail  by  continuous  and 
*'  uninterrupted  carriage  from  one  station  to  another, 
"  there  may  be  sound  and  legal  reasons  for  making   a 
"charge  for  the  through  transportation  which  is  less 
"  than  the  sum  of  the  locals  for  the  transportation  of 
"like  property  from  point  to    point    between    such 
"  stations. "' 

We  have  not  attempted  to  give  these  rulin  gs  in  the 
order  in  which  they  were  rendered,  and  of  course  they 
did  not  all  involve  facts  precisely  analagous  to  those 
raised  in  the  Circuit  Court  of  Appeals;  but  they 
serve  clearly  to  show  the  views  of  the  Commission  and 
its  course  in  that  regard.  The  juiicial  character  of 
the  Court's  decision  of  course  gives  to  it  an  importance 
and  a  value  which,  in  the  nature  of  things,  could  not  be 
claimed  for  the  rulings  of  the  Commission.  There  U, 
however,  a  further  and  important  point  of  difference 
between  the  two.  The  Commission  always  sought  to 
restrict  the  application  of  the  doctrine  l^id  down  by  it, 
and  to  limit,  wherever  possible,  the  discretion  of 
managers  under  it,  so  as  to  guard  against  too  much 
and  too  great  license  on  their  part.  The  Court,  how- 
ever, states  its  decision  in  terms  such  as  to  give  the 
widest  possible  application  to  it  within  specified  limits. 
It  even  furnishes  a  hypothetical  case  to  indicate  just 
how  far  it  might  be  permissible  and  legal  for  a  road  to 


go.  Says  the  Judge:  "On  the  defendant'*  rotd  the 
distance  from  Turner  to  Chicago  is  30  miles  ;  oa  tlw 
Lake  Shore  lino  from  Chicago  to  Cleveland  it  ii  200  or 
300  miles;  the  defendant  company  may  charge  15 
cents  for  transporting  grain  the  30  miles  from  Taroar 
to  Chicago,  providing  that  be  in  fact  only  a  reasonable 
charge  for  the  service,  although  the  Lake  Shore  Com- 
pany charges  no  more  for  transporting  it  from  Chicago 
to  Cleveland  ;  and  the  fact  that  the  rate  on  each  line 
is  15  cents  for  the  distance  named  will  not  prevent  the 
two  companies  from  making  a  joint  tariff  for  graia 
shipped  from  Turner  to  Cleveland  of  12  cents,  lens  than 
the  local  tariff'  of  either."  That  ia  certainly  a  verj 
broad  and  sweeping  declaration.  In  the  ruling  of  the 
Commission  first  above  mentioned  (Lippman  &  Co.  rn. 
Illinois  Central  RR.),  to  the  effect  that  throngh  ratee 
are  not  necessarily  illegal  which  give  to  each  carrier 
less  than  the  local  rates,  the  important  proviso  was 
added  that  the  through  rate  itself  must  not  be  less  than 
some  one  of  the  locals.  But  the  Court  of  Appeals, 
we  see,  expressly  declares  that  the  throngh  rate  may 
be  less  than  either  local. 

Here  then  the  Court  goes  a  step  further  in  the  appli- 
cation of  the  principle  laid  down  than  the  Commerce 
Commiesion  ha3  undertaken  to  go.  But  the  Court  at 
the  same  time  defines  the  limits  within  which  the  rule 
is  to  be  applied.  It  saya  that  there  is  no  intention  to 
intimate  that  the  two  companies  with  a  joint  line  can 
make  a  tariff  from  Turner  to  Cleveland  higher  than 
from  Turner  to  Buffalo,  or  for  any  other  intermediate 
point  between  Cleveland  and  Buffalo,  "for  when  the 
"  two  companies  by  their  joint  tariff  make  a  new  and 
"independent  line,  that  new  and  independent  line  may 
"  become  subject  to  the  long-and-short-haul  clause. 
"But  what  we  mean  to  decide  is,  that  a  through  tariff 
"  on  a  joint  line  is  not  the  standard  by  which  the 
"  separate  tariff  of  either  company  ij  to  be  measured 
"  or  condemned."  * 

From  what  has  been  said  it  will  be  seen  that  the 
Court  has  interpreted  the  long-and-short-haul  clause 
not  as  regards  its  bearing  upon  a  line  composed  of  a  sin- 
gle road,  but  in  its  bearing  on  a  line  made  up  of  several 
roads.  The  distinction  is  not  imaginary.  For  the 
Court  points  out  that  a  joint  tariff  does  not  bind  road 
to  road  in  the  sense  that  the  two  are  used  or  operated 
by  either  corporation.  "There  is  neither  unity  of 
"ownership  nor  unity  of  operation,  but  only  a  single- 
"  ness  of  charge  and  a  continuity  of  l>ransportation  over 
"  connecting  roads.  Neither  is  there  any  mandate  to 
"  connecting  companies  to  surrender  any  control  over 
"  their  own  roads  or  to  unite  in  a  joint  tariff."  *  •  * 
"  The  whole  matter  is  left  to  the  voluntary  action  of 
"  the  companies,  and  in  forming  by  agreement  any 
"  joint  tariff,  the  basis  of  division  and  the  proportion  of 
"  money  each  shall  take  is  also  a  matter  left  to  their 
"  determination."  The  Court  likewise  points  out  that 
the  denunciation  of  the  fourth  section  is  against  each 
separate  carrier  for  its  violation  of  the  long-and-short- 
haul  clause  on  its  own  line.  And  the  Judge  lays  stress 
on  the  use  of  the  word  "line"  in  the  prohibition  of 
a  greater  charge  for  a  shorter  than  for  a  longer  dis- 
tance. "The  use  of  the  word  '  line  is  significant," 
he  says.  "Two  carriers  may  use  the  same  road  but 
"  each  has  its  separate  line.  The  defendant  may 
"  lease  trackage  rights  to  any  other  railroad  company, 
"  bat  the  joint  use  of  the  same  track  does  not  create 
"  the 'same  line' so  as  to  compel  either  company  to 
"graduate  its  tariff  by  that  of  the  other."  By  this 
process  of  reasoning  the  Court  reaches  the  conclasioa 
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that  there  •was  no  yiolation  of  the  long-and-short-haul 
clause  by  the  defendant  in  respect  to  its  own  line; 
"nor  did  the  defendant,  acting  with  eastern  com- 
"  panies,  on  the  line  made  by  its  road  in  connection 
"  with  theirs,  charge  or  receive  for  grain  shipped  from 
"  Scranton  or  any  point  west,  to  any  eastern  point, 
"  less  than  a  through  tariff.  In  other  words,  the  de- 
"  fendant  did  not  separately,  or  in  connection  with 
"  other  companies,  violate  section  four." 


HOADg  INCLUOEO  THIS  TEAR  BCT  NOT  LAST  YEAR. 


Atlanta  &  Florida, 

Brooklyn  Elevated, 

CaroUua  Midland, 

Colusa  &  Lake, 

Duluth  Soutli  Shore  &  Atlantic 

£lgin  Joliet  &  Eastern, 

Evansvills  &  Kichmond, 

luteroceanic  (Mex.), 

Kan.  City  Wyandotte  *  N.  W., 


Maaistique, 

Eio  Grande  Southern , 

St.  Joseph  &  Grand  Island, 

St.  Louis  Kennett  &  Southern, 

Sandersville  &  Tenuille, 

Silverton, 

Western  Maryland, 

Wrightsville  cS,  Tennille. 


OUE  MONTHLY  RETURNS  OF  EARNINGS. 

In  seeking  to  interpret  our  October  compilation  of 
earnings,  as  published  by  us  in  the  issue  of  last  Satur- 
day, the  "Wall  Street  Daily  News  of  this  city  makes  the 
following  remarks.  We  are  led  to  print  the  extract 
because  we  have  observed  similar  comments  from  time 
to  time  in  various  quarters,  and  it  seems  desirable  in 
the  interest  of  reliable  conclusions  to  correct  the  error 
which  they  embody. 

The  returns  are  not  so  full  as  for  the  previous  year.  This 
is  rather  curious,  although  it  must  be  remembered  that  as 
returns  are  made  out  by  weeks,  and  the  report  of  October  earn- 
ings is  published  earlier  than  it  was  a  month  ago,  a  less  number 
of  roads  and  smaller  mileage  is  reported.  In  commenting  upon 
the  returns  for  September  we  called  attention  to  the  fact  that 
the  Chronicle  had  fewer  returns  on  account  of  the  date  of  its 
publication.  Ttie  September  returns  of  gross  earnings  were  giv- 
en up  to  the  loth;  the  November  returns  only  appear  up  to  the 
12th,  and  on  that  account  they  must  necessarily  be  deficient. 
This  will  in  a  measure  explain  why  the  October  returns  have 
been  received  from  only  132  roads,  which  is  the  smallest  num- 
ber recorded  for  that  month  in  three  years.  It  is  not  because 
the  railroad  companies  have  refused  or  have  delayed  the  pub- 
lication of  the  figures,  but  because  it  was  too  early  to  return 
any  fair  report.  This  of  course  shows  that  the  figures  for  nine 
months  also  cover  a  smaller  mileage  than  in  either  of  the  last 
two  years,  and  naturally  the  increase  for  October  and  for  the 
nine  months  is  the  smallest  since  1888. 

Three  weeks  ago,  in  an  article  on   the   "  Tendency 
Towards  Railroad  Consolidation,"  we  set  out  quite  at 
length  the  reasons  why  the  number  of  roads  now  con- 
tributing returns  to  our  statements  is  less  than   a  year 
or  two  ago.     In  brief,  one  of  the  main  reasons  is  that 
so  many  of  the  smaller  roads  have  been  absorbed  by 
the  larger  ones,  and  now  appear  only  in  the  latter.     It 
•was  found  for  instance  that  the  Cleveland  Cincinnati 
Chicago  &  St.  Louis  now  includes  the  Cleveland  Colum- 
bus Cincinnati  &  Indianapolis,  the  Cincinnati   Indian- 
apolis  St.    Louis  &   Chicago,   the   Indianapolis  &  St. 
Louis,    the    Cincinnati   Sandusky   &   Cleveland,   the 
Cairo  Vince»nes  &  Chicago  and  the   Cincinnati   Wa- 
bash &  Michigan,  all  of  which  at  one  time  made  sepa- 
rate reports  to  us  ;  and  that  the  Norfolk  &  Western  in- 
cludes the  Shenandoah  Valley,  the  Scioto  Valley  &  New 
England,  the  Lynchburg  &  Durham  and  the   Roanoke 
Southern,  and  that  a  great  many  other  roads  have  dis- 
appeared in  the  same  way.     We  cannot  go  over  again 
the  ground  covered  by  our  previous  article  ;  but  as  it 
seems  to  be  thought  that  the  fact  that  the  statement 
was  compiled  earlier,  accounts  mainly  for  the  falling  off 
in  the  number  of  roads,  it  will  be  interesting  to  com- 
pare with  the  statement  for  last  year  and  see  how 
many  roads  have  dropped  out,  and  the  reason  for  their 
disappearance. 

Of  course  under  ordinary  circumstances  the  earlier 
publication  of  the  statement  would  mean  fewer  returns, 
but  we  use  the  telegraph  so  extensively  in  collecting 
these  returns  that  we  are  able  to  overcome  almost  en- 
tirely the  difference  in  time.  Perhaps  the  best  proof 
of  this  is  furnished  in  the  large  number  of  roads  con- 
tained in  the  present  year's  compilation,  but  which  did 
not  have  a  place  in  last  year's.  Here  is  a  list  of  these 
roads. 


Thus,  notwithstanding  our  paper  went  to  press  two 
days  earlier  this  year,  the  statement  embraced  no  less 
than  17  roads  which  did  not  appear  a  year  ago.  If 
none  of  the  old  roads  had  dropped  out,  therefore,  the 
aggregate  number  of  roads  reporting  in  1892  would 
have  been  just  that  much  larger.  It  happens,  how- 
ever, that  quite  a  good  many  roads  did  drop  out.  We 
give  the  list  arranged  under  two  separate  heads. 

EOADS  WHICH  HAVE  DROPPED  OCT  EECACSE  MERGED  IN  OTHERS, 

Jfame.  JBy  Whom  Absorbed. 

Cincinnati  Wahash  &  Michigan Ciev.  Cin.  Chic.  &  St.  Louis, 

Chattanooga  Union Alabama  Great  Southern. 

Louisville  Sew  Orleans  &  Texas Illinois  Central. 

Des  Moines  &  Northern Des  Moines  North.  &  Western, 

Lynchburg  &  Duiham Norfolk  &  Western. 

Milw.  Lake  Shore  &  Western Chicago  &  Northwestern. 

Mobile  &  Birniiugham East  Tennessee. 

Konie  Watertowh  &  Ogdensburg New  York  Central. 

Atchison— lines  half  owned Atchison  system. 

St.  L.  &  San  Fran.— lines  half  owned. .St.  Louis  &  San  Fran,  system, 

ROADS  W  HICB  HAVE  DEOPPBD  OCT  BECAUSE  RETURNS  ARE  NO  LONGER 
REOULARLT    FDRNISHED. 


Illinois  Central. 
Cape  Fear  &  Yadkin  Valley. 
Florida  Central  &  Peninsular. 
LiKie  Rock  &  Memphis, 
Prescott  &  Arizona  Central. 


Richmond  &  Danville, 
Virginia  Midland. 
Char.  Col.  &  Augusta, 
Col.  ife  Greenville. 
Western  Xoith  Carolina. 
Georgia  PaciHc 
Wash,  Ohio  <fc  West. 
Ashevllle  &  Spartanburg. 

We  have  included  the  Illinois  Central  in  the  second 
group  above  because  the  company  has  not  for  several 
months  furnished  regular  monthly  statements,  though 
yesterday  it  kindly  gave  us  the  figures  back  to  the  1st  of 
July.     The  first  group  in  the  foregoing  embraces  no  less 
than  ten  roads  which  no  longer  count  as  separate  roads, 
simply  because  they  no  longer  furnish  separate  returns, 
being  merged  in  others.     The  second  group  comprises 
as  many  as  thirteen  roads.     These  are  missing  from 
our  statements  not  because  we  closed  the  table  earlier, 
but  because    the   companies  have  stopped  giving  out 
figures  each  month.     The  only  large  or  prominent  com- 
panies included  in  this  group  are  the  Illinois  Central  and 
the   Richmond   &   Danville,   the  latter  however  com- 
prising eight  roads.     The  mileage  in  this  second  group 
is  over  8,000  miles,  and  if  we  had  been  able  to  secure 
returns  from  those  roads  the  total  mileage  represented 
in  our  table  would  have  been  larger   even  than  last 
year's  exceptionally  large  total  of  100,000  miles.     As 
concerns  the  number  of  roads,  it  will  be  observed  that 
in  the  two  groups  together  there  are  23  roads,  and  with 
these  included  we   would  have  155   roads  this   year 
against  only  147  roads  last  year.     And   this  is  inde- 
pendent of  eight  roads   which  are   missing   from  this 
year's  statement  for  other  reasons,   namely  the  Balti- 
more &  Ohio,  the  Nashville  Chattanooga  &   St,  Louis, 
and  six  minor  roads — the  Birmingham  &  Atlantic,  the 
Duluth    &    Winnipeg,     the    Cleveland    &    Marietta, 
the    Sioux    City  &  Northern,    the    Chesapeake  Ohio 
&    Southwestern    and    the    Savannah    Americus    & 
Montgomery.     The  Baltimore  &  Ohio  never  appears  in 
time  for  our  monthly  statements,  and  its  inclusion  last 
year  was  owing  to  an  entirely  exceptional  circumstance. 
The  Nashville  Chattanooga   &   St.  Louis  returns  are 
not  made  up  till  the  12th  of  the  month,  and  hence  in 
that  case  the  figures  could  not  be  obtained  in  time  for 
our  statement  last  week.     But  that  road,  and  possibly 
also   the   Sioux    City   &  Northern    (two    roads  alto- 
gether), are  the  only  ones  which  were  barred  out  by 
reason  of  such  circumstance — that  ie,  by  reason  of  the 
early  publication  of  the   statement.     In   fact,  out  of 
the  eight  roads  mentioned  we  have,  even  at  this  date, 
only  four,  including  the  two  named. 
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It  is  alao  a  mistake  to  assume  that  the  inoreaae  in  the 
total  of  earnings  has  been  diminished  by  the  reduction  in 
the  number  of  roads  and  the  mileage.  The  increase  ia 
small  because  tlie  conditions  wore  unfavorable,  as  fully 
explaiuod  in  our  article  last  week.  There  is  no  reason 
whatever  for  thinking  that  the  gain  would  have  been  any 
heavier  with  the  figures  of  the  Illinois  Central,  the 
Bichmond  &  Danville  and  the  other  roads  included. 
The  probabilities  are  rather  that,  in  view  of  the  unfa- 
vorable conditions,  it  would  have  been  less. 


COTTON  MANUFACTTJRINO  AT  FALL 
Rl  VER  IN  1892. 

The  results  of  the  operations  of  the  cotton-manufac- 
turing establishments  at  Pall  River  for  1892  are  very 
satisfactory,  and  furnish  a  decided  contrast  with  like 
figures  for  the  preceding  year.  A  number  of  corpora- 
tions which  had  to  suspend  the  payment  of  dividends 
in  1891  in  consequence  of  the  poor  business  done  are 
again  making  some  return  on  the  capital  invested, 
while  almost  all  the  other  establishments  hive  in- 
creased their  rate  of  distribution — some  very  materially. 
The  causes  tending  to  the  more  fnvorable  exhibit  this 
year  were  fully  set  forth  in  our  annual  crop  report  last 
September,  and  it  is  therefore  unnecessary  to  further 
refer  to  them  here. 

Inability  to  obtain  official  returns  from  many  of  the 
mills,  owing  to  the  unwillingness  of  the  managment  to 
make  public  the  details  of  their  operations,  prevents 
an  extended  comparison.  We  have,  however,  been  able 
to  prepare  a  statement  covering  fourteen  of  the  corpora- 
tions, which,  it  will  be  observed,  reported  net  earnings 
the  past  year  of  $1,399,249,  against  1709,396  in  1891 
and  $1,137,001  in  1890.  The  capitalization  of  these 
companies  is  $8,880,000,  and  consequently  the  ratio  of 
earnings  to  capital  was  in  1892  nearly  16  per  cent, 
whereas  in  the  preceding  year  it  reached  less  than  8 
per  cent  and  in  1890  was  over  12^  per  cent.  Taking 
the  results  of  these  fourteen  establishments  as  a  fair 
indication  of  what  has  been  accomplished  in  the  mills 
•collectively,  it  is  safe  to  assume  that  the  year  1892  has 
been  one  of  the  most  favorable  in  the  history  of  cotton 
manufacturing  at  Fall  River.  A  point  that  must 
not  be  lost  sight  of  in  considering  the  subjoined  state- 
ment of  earnings  is  that  in  most  cases  the  figures  re- 
ported are  net,  after  making  allowance  for  depreciation 
of  existing  plant,  etc.,  a  fact  which  serves  to  emphasize 
the  present  year's  satisfactory  showing.  The  table  re- 
ferred to  is  as  follows. 


Border  City  Mfg. 

Chacf  Mills 

Flint  Mills 

Granite  Mills 


Hiirjfravos  Mills 

KiDK  Philip  Mills 

Laurel  Lake  Mills 

Mercliauts'  Mfg.  Co.... 
Narraeansett  Mills. 


1892 

Co $150,862 

51,420 

75,944 

83,693 

110.000 

163,6tf0 

36,774 

129,0U0 

57,233 


Richaril  Borden  Mfg.  Co 105,429 

Sattamore  Mfg.  Co 147,120 

e«aeonnet  Mills 61,398 

Stairord  Mills 142,632 

Xecumseli  Mills 80,084 


-Net  Eamingi- 

1891 
$80,900 
30,617 
37,933 
42,154 
45,432 
161,689 
15,341 
36,332 
40,711 
69,000 
73,000 

4,500 
43,145 
28,642 


1890. 
$121,4.->1 
42,390 
67,779 

100,942 
63,8S8 

169,368 
55,412 
69,212 
61,000 
81,000 
86.559 
36,000 

122.000 
50,000 


Total $1,399,249     $709,396    $1,127,001 

Considering  the  above  in  connection  with  the  state- 
ment of  dividends  for  the  year,  it  becomes  clear  that 
in  most  instances  a  good  surplus  has  remained  after 
the  payment  of  dividends  to  be  applied  towards  the 
extinguishment  of  existing  debts,  or  further  improve- 
ments, or  to  be  carried  to  surplus  account.  There  are 
a  number  of  mills  not  included  in  the  above  compila- 
tion solely  because  we  have  the  figures  for  only  two 
'"ears.     It  is  worth  noting,  however,   that  the  Fall 


River  Mfg.  Co.,  which  made  a  loss  last  year  of  aboat 
$21,000,  haa  earned  $12,000  net  in  1802.  The  Kob«> 
son  Hills  has  net  this  year  of  $17,328  againitt  a  loss  in 
1891  of  $6,060. 

Taming  attention  next  to  the  matter  of  dividends, 
we  find  that  thirty-three  corporations,  representing  » 
capital  of  $18,858,000,  have  distributed  a  total  of 
$492,780  during  the  last  quarter  of  the  year,  or  an 
average  return  to  the  shareholders  of  2 '61  per  oent 
for  that  quarter,  whereas  the  amount  paid  out  in  th« 
same  quarter  of  1891  was  only  1*30  pe«  cent  Tb« 
details  are  as  follows. 


rocBTn  quABTiB 
I8BI  and  18M. 


AmerlGAn  Linen  Co 

Barnabr  Mnuaf'ir  Oo...... 

Barnard  Manufir  Co 

Bordar  Citr  Manura  Co. 

Boame  Miltft  

Chaoe  Hills 

Conaniont  Mills 

I>avol  Mills 

Kail  HiTxr  ManariOo... 

Plllll  Mills 

(ilobo  Tarn  Mills 

(irun  te  Mills 

Harffrnves  Mills 

Kins  Philip  Mills 

I,aarel  Lake  Mills 

Meohantos*  Mills... 

Morcbanta'  Manufir  Co.. . 
Motaoomet  Manuf'gCo... 
Narragansett  .Mills... 

Oaborii  Mills 

Pooasset  Manuf'g  Co. 
"      "    iMfB. 


Co. 


illoh&rd  Borden 

liobeaon  Mills —  . 

SiKamore  Manut'K  Co .... 

Seaconiiet  Mills 

Shoye  Mills 

.SladeMlll" 

Stafford  Mills 

Tecum^eh  Mills 

Tr.iyC't.  &  W  MfjT.  Co... 
Union  Co'ton  ManT'K  (30. 

Wampanoaif  Mills 

Weetamoe  Mills 


OapltaL 


DMdtuU  UM.  DiPiamat  IRBt. 


P.  O. 


Amoitnt.,P.  C. 


1800  000 
<0O.0OOl 
880.000 

1,000.000: 

400,0001 
DOO/WOl 
1*0,^ 
400,000 
180,000 
680,000! 

I,«i0,000 
400,000 
400.000 

LOOO.OOO 
400,000 
700.000 
800,000 
IWH.OOO 
400,000 

eoo.oiio 

8<O.0OO< 
SOO.OOOi 
SHO.OOO 
800.000 
400.000 
S&J.OOO 

oso.ooo 

fi00,0U0 
900,000 
3UO.O0O 
790.000 
7S0.0OO 
SSO.UOOi 


« 

» 
» 

3 

a 

B 

m 

8 

a 
1 

8 
+4 

i« 


8 

IH 
|« 
5 
8 


Totals  tia.'gS.OOOl    261 


184,000  . 

«,ina 

60,000 

i«,aooi 

10.000 
l.400i 

a.ooo 
a.iMo 

17,400 

M.onol 

80,000 

•,000 

iS.iOO 

8,000 

19,010 

1«,000 

8,880 

8.000 

84.000 

18.000 

10,000 

3.000 

87.000 

18.000 

11,000 

8.380 

80.000 

10,000 

Ift.oOO 

82.900 

ii.av) 

11.000 


iiJ 


eilW.7t!0 


4"* 

8 


Inerm 

vr 
Dterm 


IH 


1 


{« 


10.000 
4.8M 
80.0' « 
18,000 
SMO 
8,400 


8,700 
1^000 
18,000 

0.0001 
MiOOol 

8.0U0 


18.000 


4,0t0 
18.000 


18/)00 


13,9' 0 

4,000 
0.900 

"iS.MO 
9,000 

"iijsia 


ta40.tao 


+84.000 

+«.oo$ 


-HU,«(^ 


+i»; 


fViJiB 

+11.000 


+89a,a8ft 


•  On  $000,000.  t  Semi-annual. 

1 4  per  oent  on  account  saloa  of  real  estate. 

It  is,  however,  in  the  distribution  for  the  whole  year 
that  principal  interest  is  felt,  and  in  the  following  table  it 
is  seen  that  thirty-four  establishments,  with  an  aggregate 
capital  of  $19,858,000,  have  returned  to  shareholders 
$1,492,260  in  1892,  or  an  average  of  7'52  per  cent,  against 
only  $914,850,  or  4-93  per  cent,  in  1891.  The  exhibit 
in  detail  for  1892,  compared  with  1891,  is  as  follows. 


TEAB8 

1801  and  1808. 


American  Linen  Co 

Barnabr  Manafac'K  Co.... 

Btimard  Manufac'g  Co 

Birder  Citr  ManX'i  Co... 

Bourne  Mills 

Chace  Mills... 

Conanlout  Mills 

Davol  Mills 

Fall  Rlrer  Manarg  Co.... 

Kllnt  Mills 

Glotw  Vam  MUls 

Uranite  Hills 

Hargnves  Mills 

Kerr  Thread  Co 

King  Philip  Mills. 

Laurel  Lake  Mills 

.Ueohauios' Hills 

Merobants'  MannfaolR  Co. 
Metacomet  Man'f 'g  Co. . . . 

Narragansett  Mills 

Osbom  Mills 


Poeasset  Maaufacfg  Co.. 
Klcliard  Borden  M'f'g  Co. 

Robes'^n  Mills 

Saffsmore  Mfg.  Co 

Seaoonnet  Mills 

ShOTS  Mills    ..'. 

Slade  Mills 

Stafford  Mills 

Teoomseh  Mills  

TrorCot.  4  W.  Mfg.  Co.... 
Union  Cotton  M'f'gOo.... 

Wampaaoag  Mills 

WeotamoeMIUs 


Capital. 


Tptals 


1800,000 
400,000 
330,000 

1,000,000 
400.000 
800.000 
180.000 
400,000 
180.000 
980.000 

1.800.000 
400,000 
400,000 

1,000/100 

1,000,000 
400.000 
780,000 
800.000 
888.000 
400,000 
000,000 
800.000 
800.000 
860,000 
800,000 
400.000 
990,000 
880.000 
800,000 

eoo.ooo 

i!00,000 
780,000 
780,000 
9M,000 


819,888,000 


DividtniU  1808. 


P.  0. 


18 
IS 

?« 
0 
8 
8 
8 
16 
6 
8 
7 

f* 

7 

8 

8 

7 
0 
6 
3 

7 
8 

4V 

7>i 

7 
IS 
18 

5 

8 


t«0,0OO 
88,000 
83.100 
180,000 
•4,000 
87,600 

8,800 
34.000 

3,600 
46,400 
80.OOO 
64,000 
34.000 
80.000 
70,000 
88,000 
48,000 
96.C00 

9.760 
80.000 
42.000 
48,000 
48,000 

7,800 
•8,000 
88,000 
41.280 
84.790 
60.000 
88,000 
98,000 
80,000 
87,800 
11,000 


tl.488,a«0 


Dividend!  1881. 1  incream 

■ i       or 

\int.    Decream 


P.  O. 


1 
9 

V* 

18 


8 
8 
}« 

8 


t4-8a 


l8.ao<' 

80,000 
8,880 
80,000 
48,000 
88J00 
4,80» 
lS,O0u 


-^88.000 

I- 18.000 

•«-l4,8B» 

+40,000 

+16.000 

+19.000 

+8.400 

+6.000 

+3.600 

+11.000 

-H«4.00O 

+18.000 

'-Hi.oo6 

+48.000 
+6.000 
48.760 

80.000     

36,000  -.6.000 
84,000-  +84.000 
38,000 :  +18.000 
9.HIK  I  +8.800 
40.8001  4-^J.aOO 
80.000     +18.000 


81.800 
78.000 
88,000 
81,000 

■  70,000 
84,000 


48.000 


87.900 


40.dOO 

88,000 

I3,<)00 

18 

80,000 

7,800 

•814^00 


+13.7S0 
+84,780 
+80,000 
+10.00* 
+»7.000 

+30.000 
+11.0(.O 


+a»n.4H> 


*  On  8800.000. 

t  On  capital  of  818,688,000. 

It  will  be  observed  that  the  Hargravea,  King  Philip 
and  Narragansett  mills  and  the  Union  Cotton  Mfg. 
Co.,  pursuing  a  very  conservative  conrse,  have  merely 
maintained  the  previous  years'  ratio  of  distribution. 
All  the  other  mills,  however,  have  distributed  greater 
amounts,  and  in  some  cases  the  increase  is  heavy.  Ia 
fact,  the  American  Linen  Co.  paid  out  but  $8,000,  or 
1  per  cent,  last  year,  but  in  1892  distributed  $60,000, 
or  7i  per  cent.  The  Kerr  Thread  Co.,  a  new  corpora- 
tion, has  distributed    to  its  stockholders  $80,000,  off 
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8  per  cent  on  the  capital  invested.  The  Mechanics' 
Mills  has  paid  6  per  cent  this  year,  against  nothing 
in  1891,  and  so  on  all  through  the  list.  To  furnish  a 
more  comprehensive  comparison,  we  have  prepared 
"the  following,  covering  the  years  back  to  1886  : 

—  Divideruts. 


Years. 
1892.. 
1891.. 
1890.. 
1889.. 
1888.. 
1887.. 
1886.. 

In 


Companiei. 

Number.  Capital. 


34 

3a 

33 
33 
33 
33 
33 


$l9,8i8,O0O 
18, .558,000 
18,658,000 
18,.=' 58,000 
17,608,000 
17,204.700 
16,116,200 


Amount. 
»1.492,260 
914,850 
1,420,870 
].«50,700 
1,696,010 
1.427,990 
1,047,550 

1892 


P.  c. 

7o3 

4-93 

7  62 

9-97 

9-63 

8 '30 

6-50 

with 

must 

comparing  the  ratio  of  dividend  in 
that  of  such  years  us  1889,  1888  and  188?,  one 
not  lose  sight  of  the  fact  that  the  poor  results  in  1891 
led  the  management  of  many  of  the  corporations  to  be 
jnore  conservative  in  the  distribution  of  profits. 

The  mills  are  still  doing  a  profitable  business,  and 
the  outlook  for  the  future  appears  to  be  satisfactory. 
It  should  be  remembered,  however,  that  the  price  of 
the  raw  material  has  advanced   rapidly  withia  the  past 
two  weck^,  middling    being  quoted  in  this  market  to- 
night at  9:^^  cents.     Oa  August  31  the  quotation  was  7| 
cents,  showing  that  in  about  two  and   one-half  months 
there  has  been  an  increase  in  price   of  2^  cents  per 
pound.     During  the  same  period  quotations  for  goods 
have  only  slightly  advanced.     Furthermore,  the  manu- 
facturers have  agreed  upon  an  increase  in  the  wage 
scale  of  about  seven  per  cent,  such  increase  to  go  into 
-efifect  on  the  first  Monday  in  December.     It  becomes 
clear,  consequently,  that  except   in  the   case  of  those 
mills  which  laid  in  heavy  stocks  of  cotton  when  it  was 
ruling  low,  the  margin  for  profit  has  been  considerably 
narrowed.     la  fact  it  is  currently  reported    that  while 
«ome  mills  have  enough  cotton  on  hand   to  last  until 
August,  a  majority  of  them  are   not  supplied  beyond 
the  first  of  April, 


THE  BUFFALO  ROCHESTER  <&  PITTSBURG. 
In  this  country  the  very  large  systems  occupy  such  a 
prominent  position   in  public  discussions  that   one  ig 
apt  to  overlook  the  growth  and  development  of   the 
smaller    roads.     In  the  Buffalo    Eochester  &    Pitts- 
burg   we    have    a    conspicuous    instance    of    growth 
on  the  part  of  a  road  whose  aggregate  mileage   can 
hardly  be  regarded  as  large.     According  to  the  annual 
report  just  published  gross  earnings  in  the  year  ending 
June  30  1893   were    $2,999,662— in    round  numbers 
three  million  dollars.    Going  back  two  years  we  find  that 
in  1889-90  the  gross  was  $1,979,624— that  is,  less  than 
two  million  dollars.     Hence  in  this  short  interval  the 
revenue  has  been  added  to  over  a  million  dollars,  or  50 
per  cent.     The  company  has  been  very  liberal  in  mak- 
ing repairs  and  renewals  during  the  two  years,  so  as  to 
place  the  property  in  condition  to  do  the  rapidly-grow- 
ing business,  and  hence  net  earnings  have  not  increased 
projiortionately  as  fast  as  the  gross,  and  yet  the  net  in- 
come of  $917,039  for  1892  compares  with  only  $675,587 
for  1890. 

One  naturally  looks  for  a  special  favoring  cause  in 
explanation  of  this  very  marked  expansion  in  business 
in  so  short  a  time,  and  we  find  it  in  the  change  in 
the  ownership  of  the  property  which  occurred  early  in 
1890.  Like  the  Western  New  York  &  Pennsylvania, 
■whose  report  we  commented  on  last  week,  the  Buffalo 
Rochester  &  Pittsburg  is  engaged  very  largely  in  the 
transportation  of  Pennsylvania  bituminous  coal  to 
Buffalo  and  Rochester ;  and  in  April  1890  parties  in- 
terested in  the  Bell,  Lewis  &  Yates  Coal  Mining  Com- 
pany secured  control  of  a  majority  of  the  stock  of  the 
Hochester  road,   and  the  company  mentioned  at  the 


same  time  guaranteed  to  ship  not  less  than  half  a 
million  tons  of  coal  annually  over  the  road  for  the 
ensuing  five  years,  giving  an  important  addition  to 
the  large  coal  traffic  which  the  road  previously  had. 
Last  May  a  traffic  contract  was  also  entered  into  be- 
tween the  Eochester  &  Pittsburg  and  the  Beech  Creek 
(through  the  New  York  Central  as  lessee)  and  the 
Philadelphia  &  Reading.  By  this  contract  the  Roches- 
ter &  Pittsburg  agrees  to  build  a  connecting  link  of  26 
miles  from  a  point  3^  miles  south  of  DuBois  on  its  line 
to  Clearfield  on  the  Beech  Creek.  As  the  latter  road 
connects  with  the  Reading  at  Williamsport  this  link 
will  form  part  of  a  through  line  to  points  on  the  Read- 
ing system,  and  important  benefits  are  expectei  from 
the  same.  As  now  constituted,  the  Eochester  has  lines 
to  Lake  Erie  (Buffalo)  and  to  Lake  Ontario  (Eochester 
and  Charlotte),  and  through  the  Reading  connection  it 
will  be  given  an  outlet  to  the  Atlantic  seaboard. 

The  road  in  the  late  year  suffered  a  further  reduc- 
tion in  i^s  average  freight  rates,  the  average  dropping 
to  only  59  hundredths  of  a  cent  per  ton  per  mile,  that 
is,  less  than  six  mills  per  ton  mile.  Of  course  the 
large  coal  tonnage  makes  low  rates  a  necessity,  since 
bituminous  coal  will  not  bear  high  transportation 
charges,  and  of  course  also  the  sharp  comiDetition  prevail- 
ing enforces  a  tendency  to  the  same  effect.  Since  1889 
the  bituminous  tonnage  has  risen  from  991,800  tons  to 
1,675,684  tons ;  coke,  from  214,930  to  328,976  tons, 
and  anthracite  coal  from  54,317  to  76,481  tins.  But 
it  must  not  be  supposed  that  there  has  not  been  growth 
in  other  sources  of  traffic.  Thus  the  salt  traffic  has 
risen  from  84,883  to  123,548  tons;  forest  products, 
from  221,217  to  250,884  tons ;  vegetable  food,  from 
60,161  to  90,582  tons;  animal  products,  from  10,652 
to  19,966  tons ;  manufactures,  from  27,019  to  38,470 
tons ;  merchandise,  from.  30,643  to  56,030  tons,  and 
various  miscellaneous  articles,  from  73,519  to  182,785 
tons.  Aggregate  tonnage  of  all  kinds  ha?  risen  from 
1,770,219  to  2,844,466  tons,  and  the  tons  one  mile 
from  231,239,177  tons  to  405,646,685  ton?.  Passenger 
traffic,  too,  shows  gratifying  expansion,  the  number  of 
passengers  carried  having  increased  over  50  per  cent 
since  1889,  or  from  507,706  to  762,512,  and  the  num- 
ber one  mile  from  12,415,269  to  15,687,269. 

The  road's  charges  are  not  large  in  proportion  to  its 
earnings — thanks  to  the  effective  reorganization  made 
a  few  years  ago — and  last  February  dividends  at  the 
rate  of  5  per  cent  per  annum  were  begun  on  the  pre- 
ferred stock.  After  meeting  all  charges  and  paying 
out  $54,854  for  extraordinary  expenses,  besides  making 
very  heavy  repairs  and  renewals,  as  already  mentioned, 
a  balance  of  $193,594  remained  on  the  operations  of 
the  twelve  months  The  campany  charged  $150,000 
for  the  dividends  on  the  preferred  stock  (two  dividends 
of  li  per  cent  on  $6,000,000  of  stock),  and  this  left  a 
surplus  of  $43,594.  These  results  do  not  include  any 
profit  from  the  operations  of  the  Roohester  &  Pitts- 
burg Coal  &  Iron  Co.  for  the  same  year,  the  whole  of 
which  stock  the  railroad  company  owns.  An  increase 
of  $650,000  in  the  bonded  debt  of  the  road  is  reported 
for  the  year  ;  it  is  stated  that  the  funds  were  applied  to 
the  reduction  of  the  floating  debt  caused  by  expendi- 
tures for  new  construction  and  rolling  stock  made  in 
recent  years.  The  balance  sheet  shows  $518,597  of 
current  liabilities  June  30  1892  (including  $201,717  of 
bills  payable)  and  $107,065  of  charges  accrued  but  not 
due.  The  current  assets  on  the  other  hand  at  the  same 
date  amounted  to  $749,330,  excluding  $286,635  of  ma- 
terials on  hand. 
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NET  EARNINGS  FOR  SEPTEMBER  AND  THE 
NINE  MONTHS. 
If  our  September  statement  of  net  earnings  reflocts 
cnljr  indifferent  results  in  comparison  with  the  earn- 
ings for  the  corresponding  month  last  year,  the  reasons 
for  such  a  showing  are  obvious  and  on  the  surface. 
While  the  grain  movement  as  a  whole  in  that  month  of 
this  year  waa  a  great  deal  heavier  than  for  the  same 
month  of  1891,  the  movement  of  spring  wheat  in  cer- 
tain sections  of  the  Northwest  fell  below  that  of  a  year 
ago,  and  as  a  consequence  some  of  the  roads  in  that 
section  sufltred  a  loss  in  earnings.  In  the  South  there 
was  a  heavy  falling  of!  in  the  cotton  movement.  Then 
also  the  tendency  towards  augmented  expenses  has 
again  been  an  important  factor  in  affecting  net  results, 
though  in  some  cases  there  has  been  a  modification  of 
that  tendency,  and  in  a  few  special  instances  an  abso- 
lute reversal  of  it.  Finally,  the  comparison  is  with 
very  good  earnings  last  year,  September  then  having 
yielded  exceptionally  favorable  results. 

In  the  aggregate  our  present  statement  shows  a  gain 
of  $1,947,051  in  gross  earnings  and  a  gain  of  $235,019 
in  net  earnings.  The  ratio  of  increase  is  2*92  per  cent 
in  the  gross  and  but  0-95  per  cent  in  the  net.  That  thij  is 
a  much  smaller  improvement  both  as  regards  gross  and 
net  than  in  most  of  the  preceding  months  appears 
when  it  is  noted  that  for  the  nine  months  to  September 
30  the  increase  over  1891  is  6-03  per  cent  ($34,975,295 
in  amount)  in  gross  and  3  24  per  cant  (*6,068,702)  in 
net.  In  this  latter  period,  it  is  proper  to  state,  we  are 
able  to  include  a  number  of  roads  which  will  not  fur- 
nish regular  monthly  returns.  In  tabular  form  the 
comparison  is  as  follows  : 


In  view  of  the  numerous  largo  g<iina  loat  year,  ifc 
might  be  supposed  that  there  would  be  rery  foir  itrik- 
ing  gains  the  present  year,  and  yet  there  are  (Ire  Urg» 
companies  which  each  report  over  a  quarter  of  a  millioa 
dollars  increase  in  gro8^  namely  the  Burlington  St 
Qainoy  $422,402,  the  Atchison  (including  the  San  Fran- 
Cisco  and  Colorado  Midland)  $302,782,  the  Missouri 
Pacific  $317,033,  the  Baltimore  &  Ohio  $281,798  and 
the  Union  Pacific  $266,168.  These  are  all  roads  which 
it  seems  reasonable  to  assume  profited  very  largely  by 
the  heavy  grain  movement.  In  the  net,  like  vise,  thera 
are  some  largo  gains,  and  from  the  same  roads,  the  Balti- 
more &  Ohio  leading  with  $205,826,  the  Atchison  hay- 
ing $202,610  increase  and  the  Burlington  &  Quincy 
$105,323.  Besides  these  there  are  several  gains  for  less 
than  one  hundred  thousand  dollars  from  roads  in  dif- 
ferent parts  of  the  county.  In  the  following  we  bring 
together  in  our  usual  way  all  increases  and  also  all  de- 
creases above  $30,000  in  amount,  both  in  gross  and  net.. 

PRINCIPAL  CIIAXOKS  IN  GROSS  ■ABXtNOS    15  nRPTR.lIBER. 
Increases. 

Chlo.  Bur.  A  QiUd $422,462 

Atoh.  HiulSiiu  Kr.(3  rOs)       362.792 


Oro^aeam's 
Oper.  exp... 

Net  ejim'n 


S  cf'm'wr. 


1893. 


88,539,813 
4S,837,«50 

21.002.1113 


1881. 


s 

80,502,662 
« 1, 935,4 18 


24.687.144 


Increaie. 


« 
1,917,051 
1.712,03S 


2.15,C1! 


January  1  to  September  SO, 
I'laa  roodt.) 


1892. 


114.820,953 
121.582,003 


679,815.058 
392.075,412 


i»:i.2.<!«,n48  1 


Increate. 


84.975,295 
28,908,593 


8,0J1{I,702 


(3  rOs)  362.792 

Missouri  Pncltlo 817,633 

Bait,  it  OUlo  (2  rdsi 281,078 

Uuion  Pacific  (9  r<l»)...  266,168 

Nor.  A  Western 97,418 

Clev.  C.  C.  A  St.  L 92,713 

Mexican  National 84,472 

Louisville  A  Nashv 84,019 

Central  of  New  Jersey.  71.660 

Wisconsin  Central 69,633 

Lake  Erie  A  Western..  52,321 

Wabash 50,000 

t  Pennsylvania  (4  rds.)..  47,0:!9 

SunimU  Rrancb(2  rds).  46,431 

St.  Paul  A  Duluth 46,341 

cues.  A  Ohio 41,125 

Rio  Or.  Southern 39,436 

Canadian  Pacific 39,372 


Increases. 

Louts.N.A.  AC $36.4.51 

Buff.  K.  AP 33,361 

Tol.  A  Ohio  Cent 3 1 ,998- 

Tol,  St.  L.  A  K.  C 31,789 

Cblc.  AW.  Michigan...  30,710- 


Total  (representln<|[ 

•     39  roads) .$2,077,303 

Decreases. 

Phil.  A  R  and  C.  A  I.  Co.  405,660 

South'u  Pac.  Co.  (erdj.)  191,55a 

Oreitou  Imp.  Co 79,590 

Cln.  N.O.  AT.  P.  (5rd8.)  61,342: 

Northern  Paclflo 49,650 

South  Carolina 35,438 

Nash.  C.  A  St.  L 31,828 


Total  (rcpresentlnn 
17  roads) $355,114 


t  The  Bross  on  Eastern  lines  decreased  $61,533  and  increased 
Western  lines  $108,562. 

PKINCIPAL  CKANOeg  IN  NET  KARHIKOS  IX  SEPTEiTIBEU. 


increases^ 

Biilt.  A  Ohio  (2  rds.) ....    $203,920 
Atchison  system  (3  rils.)       202,610 

Chic.  Bur.  A  Quincy 

Phll.AK.iindC.  AI.Co. 

Northern  Paoltlo 

Ches.AOhio 

Central  of  New  Jersey. 

WlBcon.>iln  Central 

Union  ParlilcO  roads). 
Mexican  National 


We  have  said  that  the  comparison  ij  with  heavy 
earnings  la  t  jear.  As  a  matter  of  fact,  in  the  im- 
provement shown  September  was  one  of  the  very  best 
months  of  that  year.  The  gains  from  the  Union  Pa- 
cific, the  Reading,  the  Atchison,  the  St.  Paul,  the 
Burlington  &  Quincy,  the  Northern  Pacific,  the  Cana- 
dian Pacific,  and  many  others,  were  not  only  very 
large  in  gross  but  also  in  the  net,  and  in  this  improve- 
ment at  that  time  every  leading  group  participated.  In 
the  aggregate  then  oar  statement  showed  no  less  than 
$4,59-1,055  increase  in  gross  and  $2,329,352  increase  in 
net.  Carrying  the  comparison  further  back,  we  find 
that  in  18'JO  and  likewise  in  1889  the  increases  in  Sep- 
tember were  very  heavy,  1890  having  shown  *-t, 626,198 
gain  in  gross  and  $938,766  in  net,  and  1889  $4,241,369 
gain  in  gross  and  $3,204,595  in  net. 


MIssoiiri  Pacific. 
Sum.  Branch  (2  rds.)... 

Wabash 

Lake  Krle  A  Westera . . . 


105,323 
85,266 
78,283 
61,331 

63,5=0 
56,037 
64,982 
53,910 
52,30.5 
47,132 
41,795 
38,975 


Decreases. 

1  Pennsylvania  (4  rds.).  $248,47ft 

Chic.  Mil.  A  St.  P 214,951 

South'u  Pac.  Co.  |6  rds  )  163,523 

Cln.  N.O. AT.  P.  (5 rds.)  100,700 

Bur.  C.  B.  ANor 64,947 

Kan.  C.  Ftt  3.  A  M 37,478 

M.  St.  P.  A  8.  3.  »L 33.880 

Oregon  Imp  Co 33.140 

Clcv.  C.  C.  A  St.  L 30,965 


Total   (representing 
21rouds) $923,0.5* 


Fear  and 

Orou  Earnings, 

.Net  Eamlntt. 

number 

Tear 

rear 

f  ncreow  or 

Tear 

Tear 

tnereoH  or 

ofroadt. 

Oivm. 

PrecedUij- 

Dtereme. 

Oiven. 

Prtced-f. 

SacrtoM. 

September 

t 

t 

t 

» 

* 

« 

US7    (05) 

89310,888 

36.173.732 

-1-3,672,938 

15,057,187 

14,590,056 

+1.0e6.53« 

1898    (78) 

«0,41«.079 

88,567,838 

-f8l7,211 

14.321.093 

15.428.017 

—1,101,221 

1880  a  10) 

6S,781,S4S 

48.648,273 

-1-4,2U,399 

20,813.552 

17,058,967 

-1-3,201.605 

1890  (127 1    69,478.038 

61345,810 

-1-4,628,196 

21.782,191 

20.8l8.42S 

+938,76<J 

1891  (146)'  80,140,848 

81.668,;91 

•H.604,061 

81,895,92: 

82,500,571 

+8.380.368 

1892  (127;    68,539,818 

80,602,6ftt 

+1.947,051 

21.90i,18t 

24,807,144 

+-835,019 

Jon.    1  to 

Sfpl.  SO. 

1887     (88)  854,480,448  811382,978 

+48,697.472 

128,284350 

uo,ias32* 

+-18,126,088 

1888    (00)  3«9,272.8;0  S63.065.2OO 

-1-18.187,410 

ill5,717,79( 

186,067.154 

-0.019.301 

1889  (118)  471,472.855  443.842,370 

■|-27,83\\» 

168.766371 

lS8,40S3» 

+-80.851,638 

1890  (139)  525.803,.'i81  482,0I4.9«) 

■H3,8S  1,818 

172,883.86 

ie0.7S«.48» 

+1M13.888 

1891  (170)  5«»,376.25«  504.117,083 

-1-20.258,171 

189,808,48- 

I80,88430u 

+-6.923.907 

IftQo  ,iAA.  Alt  «■"»  '>,;■»  i^7f>  ««■;  rt\o'  1 14  OTP,  o«*"io^  ooQ  n,' 

*7»Tno*,l     Jua-OTO'* 

Total   (representing 
27  roads) $1,150,355 

t  The  net  decreased  $193,331  oa  Eastera  lines  and  $33,095  on  WmV 
em  lines. 

We  see  hy  this  that  if  there  are  large  gains  there  are 
also  large  losses.  The  latter,  however,  are  chiefly 
prominent  in  the  case  of  the  net,  including  the  Penn- 
sylvania (lines  west  of  Pittsburg  &  Erie  as  well  as 
those  east)  with  1248,476  decrease,  the  Milwaukee  <& 
St.  Paul  with  $214,951  decrease,  the  Southern  Paoifia 
with  1163,522,  the  Cincinnati  New  Orleans  &  Texas 
Pacific  with  $100,700,  the  Burlington  Cedar  Uipids  & 
Xorthern  with  $64,947,  the  Fort  Scott  &  Memphis 
with  $37,478,  the  "Soo"  with  $33,880,  the  Oregon  Im- 
provement with  $33,140  and  the  Big  Four  with  $30,965. 
It  is  significant  of  the  part  played  by  augmented  ex- 
penses in  affecting  results  adversely  that,  with  the  ex- 
ception of  the  Southern  Pacific,  the  Cincinnati  New 
Orleans  &  Texas  Pacific  and  the  Oregon  Improvement, 
every  one  of  the  roads  here  mentioned  owes  its  decrease 
in  net  entirely  to  an  augmentation  in  expenses  and  nok 
to  a  decrease  in  gross.  The  St.  Paul  and  the  PennsylK 
vania  are  especially  conspicuous  in  this  respect,  tho- 
latter,  though  having  lost  $248,476  in  net,  having 
gained  $47,029  in  gross,  and  the  St.  Paul,  while  report- 
ing $214,951  decrease  in  net,  having  $15,766  iucreasa 
in  gross. 

But,  as  already  intimated,  in  a  number  of  instancea 
the    tendency  to  an  increase  in    expenses   his   beea 
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modified  or  reversed.  Thus  the  Northern  Pacific  while 
haying  suffered  a  decrease  of  $49,G50  in  gross  is  able 
to  show  an  increase  of  178,383  in  net,  owing  to  a  re- 
duction in  expenses.  The  Wisconsin  Central,  with 
♦69,633  gain  in  gross,  has  $56,037  gain  in  net.  Adding 
this  latter,  the  total  gain  in  net  on  the  Northern  Pacific 
Bystem  would  be  $134,320.  The  Baltimore  &  Ohio,  we 
have  seen,  out  of  a  gain  of  $281,978  in  gross  carried 
♦205,826  over  as  a  gain  in  net,  and  the  exceptionally 
good  results  in  this  case  are  to  be  ascribed  to  the  exti  a 
passenger  traffic  which  resulted  from  the  holding  of 
the  Grand  Army  encampment  at  Washington,  The 
Heading  furnishes  a  very  striking  instance  of  a  com- 
pany which  iias  through  reduced  expenses  managed 
to  increase  its  net ;  on  the  Railroad  the  changes 
are  comparatively  unimportant,  there  being  only  $39,- 
^61  increase  in  gross  and  $15,594  increase  on  net,  but 
on  the  Coal  &  Iron  Company  there  was  a  decrease  in 
gross  receipts  in  the  large  sum  of  $445,621,  and  this 
was  attended  by  a  still  larger  decrease  in  expenses  (over 
half  a  million  dollars  in  fact),  thus  leading  to  a  gain  of 
♦69,672  in  net.     . 

Speaking  of  the  Reading,  we  may  note  that  the 
anthracite  coal  group  as  a  whole  presents  very  satisfac- 
tory comparisons.  In  the  .aggregate  for  that  group 
there  is  a  gain  of  $198,168  (or  10-51  per  cent)  in  the 
net,  with  only  one  road  reporting  a  decrease.  For  the 
nine  months  the  gain  is  9-17  per  cent,  and  in  this  case 
also  only  one  road  reports  a  decrease,  notwithstanding 
that  the  number  of  roads  included  is  larger.  The  South- 
western group  likewise  makes  a  very  favorable  show- 
ing. For  the  month  there  is  an  increase  of  $243,671, 
or  7 "70  per  cent,  and  for  the  nine  months  an  increase 
of  12,126,545,  or  11-79  per  cent,  with  only  a  few  roads 
reporting  losses  in  either  case,  the  Kansas  City  Fort 
Scott  &  Memphis  b^ing  one  of  these.  The  Northwest- 
ern group  loses  $191,576,  or  4-90  per  cent,  for  the 
month,  but  gains  12,480,479,  or  11-85  per  cent,  for  the 
nine  months.  For  this  latter  period  all  but  4  out  of  13 
roads  have  increases;  for  the  month  all  but  5  (out  of 
13)  have  decreases.  The  Pacific  Coast  group  also  has  a 
decrease  for  the  month  and  an  increase  for  the  year 
to  date.  There  is  considerable  irregularity  as  between 
the  results  for  the  different  roads  in  both  periods,  the 
Southern  Pacific  falling  quite  heavily  behind  in  each 
case. 

The  trunk  lines  show  a  loss  in  net  for  the  nine 
months  as  well  as  for  September,  heavily-augmented 
expenses  being  a  feature  in  this  group.  For  the  month 
only  the  Baltimore  &  Ohio,  the  Wabash  and  two  minor 
roads  have  increases  in  net,  while  for  the  nine  months 
there  are  only  3  increases  among  14  roads.  In  the 
Middle  States  the  returns  generally  show  losses ;  in  the 
Middle  Western  generally  gains.  This  relates  to  the 
month  ;  for  the  nine  months  there  is  more  or  less  irreg- 
ularity in  both  sections.  The  Lake  Erie  &  Western 
deserves  mention  for  its  very  good  exhibit,  having 
gained  $38,975  in  net  for  September  and  $137,596  for 
the  nine  months.  The  Louisville  New  Albany  &  Chi- 
cago has  done  even  better  for  the  latter  period,  having 
increased  its  net  for  the  nine  months  from  1484,507  to 
♦812,988,  though  for  September  by  itself  that  road  has 
a  loss.  The  Southern  group  shows  a  loss  in  net  both 
for  the  month  and  the  nine  months,  which  of  course  is 
natural.  The  Chesapeake  &  Ohio  is  distingushed  for 
a  very  heavy  gain  in  both  periods,  but  most  of  the 
roads  have  done  poorly.  Taking  all  the  different  groups 
together,  there  are  46  roads  which  record  losses  in  gross 
and  62  losses  in  net  for  the  month  "out  of  127  roads  alto- 


gether, and  46  roads  which  record  losses  in  gross  and  64 
losses  in  net  (out  of  166)  for  the  nine  months. 


BBCTION    OR 

CHro»»  Earnings. 

Xet  Earningt. 

Group. 

1892. 

1891. 

1892. 

1891. 

Inc.  or  Dec. 

September. 

t 

t 

t 

t 

t 

P.  0. 

Trunk  lineB..(13)    18,082,372 

17,597,351 

6,518,691 

6,640.374 

—21,780 

089 

Anthra.coal  (7) 

6,108.680 

6,364,945 

2,083,493 

1,885,325 

-1-198,168 

10-51 

Mid.  States. (]B) 

2,192,340 

2,160,847 

772,304 

786,287 

—12,983 

1-66 

Mid.  We8t'n.(2il 

2,235,127 

1,993,057 

786,274 

694,427 

+91,847 

13-23 

Northwest'n(13) 

9,598,539 

9,070,382 

3.720,476 

3,912,051 

-  191,676 

4-90 

Boutbwest*n..tfi) 

8,938,580 

8,198,710 

3,406,276 

3,182,805 

+213,671 

7-70 

Paciflo  Coast  (20) 

14,521,P27 

14.536,399 

6,339,024 

8,401,633 

-62,809 

0-98 

Boutbem — (27) 

6,780,047 

6,689,145 

1,901,463 

1,968,620 

-67,067 

3'41 

Mexican (2) 

1,076,301 

983,926 

371,260 

318,922 

+57,338 

18-09 

Tot,.  (127)  r'ds 

68,539,613 

66,592.582 

24,90i,163 

24,667,144 

+235,019 

0-06 

Jan.  1  to  Sept.  80 

NewEngl'd.dl) 

24,96S,021 

23,221.702 

7,525,774 

8,644,705 

+981,069 

14-99 

Trunk  )ines..(14) 

182,163,778 

174,705,695 

61,550.71)4 

64,495,118 

—2,044,414 

6-40 

Antlira.coftU12) 

61,518,243 

67,918,907 

19,284,687 

17,838,267 

+1,628,420 

9-17 

Mid.  States.  (28) 

30,468,993 

29,318,0l0j  10,929,688 

10,683,rt68 

+385,919 

3-46 

Mid.  West'n.(24) 

15,533,133 

14,496.200      4,991,503 

4,459,178 

+532,325 

11-94 

Northweat'ndS) 

71,079,450 

60,456,4171  23,410,591 

20,930,112 

+2,180,479 

11-85 

Bouthwest'n(ll) ,  e6,442,3l!i 

61,239,398 

20,102,462 

18,036,907 

+2,126,546 

11-79 

Pacific  Coast  (21)  108,316,123 

104.850,731 

.'58,336,449 

37,409,360 

+028,189 

2-48 

South'n  r'dB.(30)j  47,346,481 

45,275,024 

13,93;,887 

14,«38,-288 

—503,401 

3-49 

Mei'nroads..(2)     8.992,412 

8,863,581 

3,135,313 

2,657,712 

+477,571 

17-97 

Tot..(]aer'd«)'614,820,B53 

579,815.658193.238,948 

187,170.246 

+6,008,702 

3-24 

NOTE,— ISCLUDED  UNDE 

New  Enal^iul. 
BauKOr  &  PiscBt»qul8.+ 
BenninKton  &  Riitl  .nd.+ 
Boston  &  Albany. ■♦' 
Bos.  Rev.  Beach  &  Lynn.-t 
BrldKton  &  Saco  Klver.t 
Connecticut  Klver.t 
Fltclibura.-I- 
Hoosao  Tun.  &  W.t 
Maine  CeDtral.+ 
Old  Colony.t 
Vermont  Valtey.-f 

Trunk  LinM. 
B.  &  O.,  Bast  ot  Ohio. 
B,  4  0.,  West  of  Ohio. 
Clev.  Cln.  Chic.  &  St.  1.. 

Peo.  &  Eastern  Div. 
Grand  Tr.  of  Can.(3r'ds.) 
N.  T.  Cent,  i  Hud.  Rlv.-f 
Ohio  &  MlBSSIssipi. 
Pennsylv,  Bast  of  P.  *  E 

West  of  P.tts.  &  Erie.* 

Grand  Ran.  &  Ind.  ay  a. 

Plttsb.  Tounns,  &  Ash. 
Wabash. 

AnthracUf  Coal. 
Central  of  New  Jersey, 
Oela.  &  Hudson  (3  r'ds.)+ 
Del.  Lack.  &  W.  (2  r'dsjt 
N.  Y.  Ontario  &  West. 
N.  T.  Sus.  &  West. 
Phlla.    &  Heading. 

Coal  &  Iron  Co. 
Summit  Branch. 

Lykens  Valley. 

Middle  States. 
Adirondack. + 
Addison  &  Penn.+ 
Alleeoeny  Valley. 
Annapolis  Wnsh.  k  Bal.-t 
Bith  &  Hammoiidsport.-t- 
Brad.  Eldred  &  CuDa.t 
Brooklvn  Klevatei. 
Buff.  Roch.  &  Pitts. 
Camden  &  AtlKntic. 
Cumberland  Valley.+ 
Dunkirk  Al.  V.  &  P.+ 
Elniira  Cort.  &  Mo.t 
Fall  Brook.-t- 
Lehigh  &  Hud  Rlv. 
Luke  Champ.  &  Moriah.f 
Long  Island.^ 
Manhattan  Klevated.t 
New  York  &  Norchen. 


K  THE  HEAD  OF— 

.Vi*Hc  Sti(ei-(Conc'(l). 
N.  y.  &  Hook.  Beaoh.-I- 
Northern  Central. 
Prospect  Park  &  C.  Isl.t 
Staton  Island  K.  T. 
Stony  Clove  &  C.  Mt. 
Ulster  &  Delaware. 
Wallkill  Valley.t 
West  .lersev. 
West  Va.  Central  &  P. 
Western  Maryland.* 
Western  N.  Y.  &  Penn. 

Middle  Western. 
Bear  Lake  &  East.-I- 
Chic.  Kal.  &  !*aginaw.+ 
Chic.  4  West  Mich. 
Cln.  .lack.  &  Mack. 
Cln.  &  Ke-itucky  So.+ 
Cln.  Ports.  &  Virginia. 
Cleveland  Akron  &  Col. 
Cleveland  Canton  &  So. 
I>et.  Bay  City  A  Alpena, 
Det.  Lans.  &  Nor. 
El.  Joliet&B. 
Klint  &  Pere  .Marq. 
Indianap.  Dec.  &  W. 
Iron  Hallway. 
Luke  E.  Alliance  &  So. 
Lake  Erie  &  Western. 
Loulsv.  N.  A.  i  Ohio. 
Manlstlque. 
Mas  m  &  Oceana,+ 
Pitt,s.  Mar.  &  ehlc. 
Sag.  Tu.-t.  &  Hur. 
Toledo  Col.  S  Cln. 
Toledo  &  Ohio  Central, 
Tol.  Peoria  &  W. 
Tol.  St.  L.  &  Kan.  C* 

Nnrthivestern. 
Burl.  Cedar  Rap.  &  Nor. 
Chic.  Burl.  4  North. 
Ohio.  Burl.  *  Qulnoy. 
Chic.  Mil.  4  St  Paul. 
Dulutfa  &  Iron  Range.f 
Iowa  Central. 
Keokuk  4  Western. 
Milwaukee  &  Northern. 
tlinn.  4  St.  Loula. 
Minn.  St.  Paul  4  8.  S.  M. 
'^uincv  Omaha  4  K.  C. 
•It.  Paul  4  Duluth. 
^loux  City  4  Northern.* 
Vlsconsln  Central. 


Southwestern. 
Atch.Top.4  S.F.(3  r'ds.) 
Crystal.t 
Denver  4  Rio  Gr. 
Ft.  Worth  4  Rio  Gr.t 
Kan.  C.  Fi.  8.  4  Mem. 
Mo.  Pac.  4  Iron  Mt. 
Rio  Grande  Southern. 
SUverton. 
Teiis  Sabine  V.&  North. 

Paciflc   Coast. 
Canadian  Paciflc. 
Nevada  Central.-!- 
Northern  Paciflc. 
Oregon  Improvement  Co. 
Rio  Grande  Western. 
,San.  Fran.  4  North. PaC. 
So.  Paciflc  (6  roads). 
Union  Paciflc  (9  roads). 

Southern  Roads, 
Sir.  4  Atlantic. 
BIr.  sheir.  &  Tenn,  Blv. 
Car.  C.  4  Chlc.-t- 
Carolina  \lldland. 
Char.  Cln.  4  Chic. 
Cheraw  4  Darl-ngton. 
(ihtjs.  &  Nash.t 
Ches.  &  Ohio. 
Ches.  Ohio  4  Southwest." 
Cln.  N.O.  4  Tex.P.(5  r'ds.) 
Klor.  Cent.  4  Peninsula. + 
Georgia  Railroad. 
Ga.  Southern  4  Fla. 
Gulf  A  (  hicago. 
Kan.  City  Mem.  &  Blr. 
Louisville  4  Nashville. 
Louis.  8t.  Louis  &  Tex. 
Nash.  Chat.  4  8t.  Louis. 
New  Orleans  4  Southern. 
Norfolk  4  Western. 
Petersburg. 
KIch.  Fred.  4  Pot.t 
Rich.  4  Petersburg. 
SandersvlUe  4  TennlUe. 
Sav.  Amer.  &  Mont. 
South  Carolint. 
Wrightsv,  4  Tennllle. 

Mexican  Roads 
Mexican  Central. 
Mexican  National. 


'  For  the  month  only.  •^  For  the  nine  months,  t  We  include  these  Western 
lines  In  our  table  by  taking  an  estimate  for  1891  on  which  to  base  the  increase 
or  decrease  reported  for  this  year. 


Stock  Eximanqe  Clearino-House  Transactions.— The 
jubjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  Nov.  7  down  to  and  includ' 
ing  Friday,  Nov.  18;  also  the  aggregates  for  May  (from  17th  to 
3l8t),  June,  July,  August,  September  and  October. 

STOCK  EXCHASOB    CLEAEINO  HOUSE  TE\N8ACTION3. 


. — Shares,  both  sides. — . 

Cleared.      Total  Value. 
Afonth—  $ 

May 4.731,800       256,200,000 

June 16.684,000    1,041,048,200 

July..t,,.,      9,807,300       899,313,200 
August....    18.9»8,480       977,583.000 

Sept 18,8.57,M00    1.288,000.000 

October..    20.726,300    1,358,733,000 


. Balances,  oii^  side. .  Slieelt . 

Shares.  Value  Shares.    Cash.  Olear'd. 


445.000 
1,508,760 
1,120.100 
1,6.^7,400 
2,055.800 
2,326,800 


22,500,600 
94,666,700 
74,186,100 
107,386.900 
128,6'i3,600 
148,022,000 


$ 

298,300 
1,433,971 
974,700 
1,301.600  • 
1,697.506 
1,761,400 


2490 
6,896 
6,888 
6,188 
6.262 


Nov.    7..     794,700    64,400,000       96.800 
8 Holidaj-, 


9. 
10. 
11. 


493,500 
938,600 
707,200 


37,100,000 
66,900,000 
52,700,000 


7,600.000  123,600   276 


5,600,000  38,700 
7,700.000  69,900 
6,200,000  49,800 


Tot.  wk. 2,934,000  221,100,000 

Nov,  14..  1,352,400  107,800,000 
"  15.-1.143,600  75,700,000 
"  16..  819.200  57,700,000 
"  17..  803,900  53,600,000 
"  18..  891,400  61,400,000 

Tot  wk. 5,010,500  356.200,000 


72,800 

104.800 

83,200 


357,600  27,100,000  282,000 

141,700  11,100,000  92,100 

107,800  7,400,000 

73,400  6,0:10,000 

83,800  5,700,000 

91,100  5.900,000 


94,400 
62,300 
49,500 
66,500 


253 
306 
276 

liiir 

323 
317 
290 
296 
293 


497,800  36,175,000  364,800    1,519 
From  May  17  to  34  inclusive  the  stocks  cleared  were  Chi- 
cago MUwaukee  &  St.  Paul,  Louisville  &  Nashville,  Northern 
Paciac  pref.  and  Philadelphia   &  Reading.    On  the   25th, 
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Atcliison,  CliicnKo  HurlinKton  &  Quincy,  Bix'k  Inlaixl  mid 
Union  Pnciflc  were  ndJed  to  the  ll«t.  On  June  4,  ChlcaKO 
Oaa,  Missiouri  FaciHc,  Now  York  Lake  Erie  &  Weatem  and 
New  York  &  New  KiiKland  wore  added;  on  June  Ifi,  Delaware 
LAckawaniiii  Sc  WeMtern,  Ainorican  SuKar  common  and 
WeHtern  Union  wore  added.  On  Sept.  91,  OiBttlhng  &  Oatlie 
Feedin)?  was  ad<led. 


New  Youk  State  Banks.— Mr.  Charles  M.  Preston,  Suimt- 
iutcndent  of  the  New  York  State  KiinkitiK  Uepartiiiont.  hoa 
furiiUhe<l  us  a  detaileil  statement  of  the  comlilion  of  the 
State  banks  in  New  York  on  Thursday  mornintt,  Sei)tenibpr  23, 
I80i.  From  it  and  from  the  latest  stulemont  of  the  uonditioa 
of  national  banks— that  of  Septenib^'r  30- we  have  prepued  the 
following,  which  i<ives  thu  results  for  all  the  banks  in  New 
York  City,  and  also  the  figures  for  the  banks,  both  national 
and  State,  in  New  York  outside  of  this  city.  For  omparison 
we  also  give  the  totals  under  the  Septeml>er  calls  of  IHUl, 
The  aggregates  for  State  banks  do  not  include  either  savings 
banks  or  trust  companies.  We  first  give  the  results  for  New 
York  Citv. 


Srvt.  3u,     snt.  a. 
laes.         isin. 


NEtV  YORK  CITY 

Numlier 48  *« 

Ix>u'iis"&!^l'Mt9.lDOI.orenUU..tMt,U3,ulB  tlOS.»80,(Bl  ttbO.fiajICiO  tSM.imMS 


Total. 
01 


7>>(iil 
Stpl. 

tmi. 
as 


Stoik.1.  b"iuls.  Ac 88.8e8,t71 

Dii.'  rroiu  liniika  aii<1  bankers.  M,733,77il 

II,  iklnuli'Uso.  rum.  ami  Bx..  11,401,890 

oiluT  rvMl  twtiito        1,118,006 

..I  ;,-.  In  ,111,1  certlHcjiten 6().7«6,S0S  I 

inUwrtliieates....  6.80S.70H( 

.mil  wrtK.  of  dep..  40,.VU,ai5  » 

ii.Tlmukii I.llli,s90! 

(■,\.-iiJiiii;.*siorCie'4r'B  House..  ai,iv4l,w3* 

Ciirreutexp.  and  taxes  poll  ..  SS!V,288 

Prcmlams  on  D.  9.  bondu 660.871 

Other  resources S.876.B71I 

Total  «eoi,8ao.8si  n69.oao,o:s  e7ro,88o,877  1723,397,008 

LUibllillt*— 

C(iplt«l»t..el[paldln MO.MO.OOO    »17,578,700 

sur|ilu»ari'l  uri'livldedproflts.  5«.8e8,960       lS,3S3.7ai 

CIrf  uliillm  ..msiiindliig 5.78->,»;8               2.605 

DIvl.l.-i.l- iini.iHl 24l.0;a     

In,l:>                      ■'<•>    276,801,088     120,739,089 

Ot 9*4,274            479,»i» 

Dll.M                        Ibaokors 211,283,357       11,414,639 

Other  iiiuiiiiies 2(S9,271  446,743 


S,S40,aT8 

0,667,000 

!l,7«4,i01 

UM12 

10,«77.888 

0,0«O,6i: 

23,221,>:47 

S7«,716 

«7e,428 


44,434,149 
44,400,776 

ij,i«o,oao 
i,«ai,e77 

72,819,039 

61,634,787 
81,76.1,171 

1.2*8,003 
dbO.mi 

4.1&3,8»4 


$87,222,700 

72,2;I0,|J81 

6,788,133 

241,073 

397,513,7:7 

1,401.203 

225.730,990 

71rt,014 


37,l>U7,2a4 
38,971,018 
14,1)17.675 
1,327,561 
61,276,102 

41,418,541 

123.784..'iSI 

108*1.364 

»S6,3il 

3.412,992 


«fl8,08l.l!70 

68.742.aS0 

5,8.iO.H13 

13.>,:;«« 

396,811.067 

2,2,30,07.1 

181,0»a,018 

437,779 


Total |601.8«),8il  M68.020,026  $770,880,877  $723,397,9 


Tlie  amount  ($23,224,2471  under  State  banks  opposite  exchanges  for 
'    given  In  report!*  nf  State  bdiiks  as  "cash  Items,"  but  Is  alrauat 


.V.itf       _     _    

Clearing  Hou.ie  ._„- - 

wbi.Uy  made  up  of  exchanges  for  Clearing  House. 


A  glance  at  the  above  statement  shows  clearly  thatalthough 
thei-e  has  been  a  loss  of  one  bank  since  September,  1801,  and  a 
decrease  in  capital  of  5861,970,  there  has  Tieen  a  material  ex- 
pansion in  some  of  the  1  adioK  items.  Specie  holdings  have 
risen  from  $64,276,102  to  S'<2,B4.'),ya9,  or  a  Rain  of  13  per  cent. 
Loans  have  been  augmented  in  about  the  same  ratio,  or  to  the 
extent  of  S54.2.'>4,6.57,  while  surplui  and  undivided  profits  have 
increased  about  three  and  a  half-millions.  Outside  of  New 
York  Citv  the  exhibit  is  as  follows  : 


HEW  YORK  STATE. 

lOtherthan  .V.Y.CIty.) 

Number 

Hemurcet— 
Loans  &  dlscts.,  Incl.overdrf  Cs 

Stocks,  bnnds.  .vc 

Due  from  reserve  suent. 
Due  fr.im  banks  and  tiankers. 
Banking  buii!.e.  furn.  and  Ox. 

Other  real  estate 

Qoid  coin  and  certlllrates 

Silver  coin  and  certlfloates — 
Log.  ten.  notes  A  cert,  of  dep. 

Bills  of  other  banks    

Exchanges  for  Clear'g  House. 
Current  exr.  and  taxes  paid. 
Premiums  on  U.  8.  bonds  — 
Other  resources 


Nat.llankt.  StatfBnnha. 

Sept. 90.  Srat.xa. 

18J2.  1892.               Todll. 

277  146                  423 


$125,-146,030 

29,283.1(10 

21.07 1,71'.' 

6.821.646 

3.842.1ila 

1.610,213 

5,aa3.«<>4 

1.31.5.821 

1,222.49; 

1,108,85;) 

1,27».8;5 

614.105 

810.016 

1,807,610 


(78.991.424 
3.030,938 

I  14.808.110 
2.102.437 
1,561.681 

I    1.316.982 


$204,336,466 
33,214.098 
42,701,488 

5  444,590 
8,077.893 

8.256.410 


Tntal 

Sept., 

1891. 

399 

$189,795,721 

28.815.746 

33,101,874 

4.1119.212 

2,650,292 

7,661,887 


9,877,082  8,555.707 


1.317.848 
273,777 


300.643 


2,.'>»7.7«3 
788.242 
81I>.V15 

2,108,253 


2.01O.723 
72:t.818 
816.323 

1,903.587 


Total $204,033,566  $109,178,574  $31:1.212.139  $280,737,720 

Z,i<l5ili(iM- 

Caultal  stock  paid  In »38.S46.0«0    $11,961,000  $51,207,060  $50,300,060 

Surplus  and  undivided  prottts     22,725.069      10,53.5.870  33,211.1.959  31.0811.017 

Circulation  outstanding 13,626.552              6,166  13.63'i.OOT  12.9SI,U23 

Dividend"  uniialJ 71.971           71.971  nn.376 

Individual  di-p.jslU U7,776,803     74.80i.328  192.378.631  165.217.660 

other  deposits 607,277       1,817.343  2,414.020  3.263,060 

Due  to  banks  and  baokara....     I^,.^^8.071       6,963.111  19,081.182  16,:!OV,120 

Otherliabllltles.....   662.842           f73,467  1.2.16,709  2.494.216 

Total  $204,033,585  $100,178,674    $313,212,139    $280,737,720 

Xoff'.— The  amount  <$1.317.818>  under  State  banks  opposite  exchanges  for 
Clearing  House  is  given  In  reports  of  State  banks  as  "cash  ltems,"bnt  Is  almoel 
wholly  made  up  of  exchanges  for  Cleariug  House. 

A  comparison  with  previous  returns  of  some  of  the  leading 
items  in  the  foregoing  affords  useful  suggestions,  and  hence 
we  subjoin  similar  figures  for  other  years.  First  we  give  for 
four  years  the  total  loans,  specie,  legal  tenders,  capital,  sur- 
plus and  undivided  profits,  and  individual  deposits,  of  the  New 
York  City  banks  (national  and  State) : 

1802.  1801.  1800.  1880. 

Loans  and  diacoonts $160,013,660  $395,788,003  $$06,121,673  $096.40.'..  169 

Specie 72,815.939  64.276,102  91,016.806  70.53..,II87 

Leg.  tend,  and  certs,  of  dep..     51,631.787  41.418..541  !i0.S48.All  32,381.424 

Capital 67.222.700  88,081.070  66,»6!!,70O  65.61  ;.7is) 

Surplus  and  nndlT.  profits    ..     72,230,B8l  e8.742,«8i>  m,72».458  5a:8.i.7i'2 

Individual  deposits.... 307.543.777  396,841,067  372.600,560  410,705.024 

.Vof.'. -Dates  of  statemenu  are  In  1892  for  national  banks  Sept.  SO  and  for 
State  Sept.  23:  In  1S91  for  national  banks  Sept.  26  and  for  State  sept.  12;  In  1800 
for  national  Oct.  2.  State  Sept.  27:  in  1889  for  national  Sept.  SO,  Sti^  Sept.  7. 

We  now  add  the  same  items  for  the  banks  outside  of  New 
Y'ork  City  : 

Loans  and  discounts  . . 

Specie  8,16<).51i> 

I^eg.  tend,  and  certs,  uf  dep. .      9.966.1Hi 

Oapital  51.207.0(10       60,309.0110 

Surplus  and  undlT.  profits  ...     33,230.959      31.i'80.917 
Individual  proflU 102,S78,6<1     166.217.660 


IMl'UUTS  AND  EX  POUTS  <)I-'  <{()L1>  AND 
81 L  VER  A  T  SA  N  FHA  mJISOO. 
We  have  received  from  the  Collector  of  CiMtoma  At  Baa 
Francisco  this  week  the  returns  of  lnii>ort«  and  exporti  o( 
gold  and  iilver  through  that  Dort  for  the  month  of  C>ctob«r, 
and  they  are  given  below,  together  witli  the  flgurea  for  pre- 
ceding months  of  the  calendar  year  1H93.  I m|iorUi  reached 
nn  important  agKfegoto  in  October,  the  amount  of  gold  ra- 
oeived  being  |l,r(09,7BO— In  large  part  from  Au«lrali»— and 
$822,036  silver  from  Mexico,  Onlral  America,  dtc.  There  haa 
been  received  during  the  ton  months  a  total  of  $8,838,973 
gold  and  $2,891,048  silver,  which  compares  with  $S,31M,780 
gold  and  $2,.W7,4aO  silver  for  1891.  The  shipmenU  of  gold 
during  October  were  $U7,24!S  coin  and  $14.'i  bullion,  all  going 
to  Honolulu  and  China.  The  exports  of  silver  have  been 
$2,391,287  to  China,  Japan,  &c.  For  the  ten  months  the  ex- 
ports of  gold  have  been  $659,890,  against  $1,214,787  in 
1891  and  $10,514,184  silver  has  been  sent  out,  against  $6,8M,- 
011  in  1891.  The  exhibit  for  October  and  the  ten  montba  ia  a* 
follows  : 

IMPORTS  OF  OOLU  AND.4ILVEB  AT  SAX     rRAXCISCO. 


1892. 
January... 
February. . 

March 

AprU 

May 

June 

July 

Au«nist..  . 
Bcptemlter 
October 


Coin. 


76,4S6 
91,812 
56,513 
88,551 
03,787 

111,717 

36,070 

2.253 

082,315 
1,407,300 


Tot.lOmos  3,007.380  321,483  3,S2l;',872 


BuMon      Total. 


9 
30,101 

22,505 
54,076 
22,103 
29,871 
22,198 
25,123 
33.048 
49,v27 
42,411 


96,067 

114,317 

110,589 

110,744 

123,658 

133,9151 

61,7991 

H5,301 1 

1,032,242 

1  ,.509,750 


■ILTCB. 


Coin.     I  Bullion,  i    TotiU. 


10,925 
27.763 
10,087 
4»,674l 
54,752 

25,418 

48,783 

59,126, 

161,882 


* 
214.173 
217.470 
219,362 
206,tl53 
172,810 
165,124 
103,855 
179,92.'i 
229,403 
100,154 


284,008 
245,24S 
238,440 
253,327 
227,563 
165,824 
189,278 
220,70S 
288,519 
3.^2,038 


461,410  1,929,638  2,391,048 


KXPOBT8  OF  SOLD  AND  SILVBB  FBOM  8AH  FRAKCISCO. 


GOLD. 


1892. 
January . . 
February.. 

Miirch 

April 

May 

Juue 

July 

August 

September 
October... 


Coin.      BuU'n 


$ 

85.307 

82,010 

43,542 

34,642 

6,823 

12,340 

14,506 

88,862 

139,870 

147,243 


Total. 


22 


670; 
002 
140 


8 

85.307 

82,010 

43,,542 

34,004 

6,823 

12,340 

14,500 

89,-=.32 

140,781 

147,3o5 


SILVER. 


Coin.       Butllon. 


Tot.l0mo8|    655,1501   1,734!     65e,S&0!  8,158,044)L'.3.>5.1B0  10,.')lj.l34 


246,117 
301,263 

483,267 

405,224 

334,005 

1,011,077 

623,717 

»'.!0,32i 

1,270,503 

2,0«}  1,047 


Total. 


8 

i 

193,000 

439,117 

40,0001 

347,263 

100,500 

589,767 

47,500 

452,724 

178,200 

513,105 

218,700 

1,830,677 

205,'.KK) 

889,617 

37!<,6O0 

1,199,924 

59O,l.)0 

1,860,693 

320,040 

2301,287 

IBM.  1801. 

$$04,836,466  $189,706.7*1 

" 7,661,687 

8,65.\707 


1800. 

$tS6.2nS.3SO 

7.210.718 

6.488.801 

47.853.736 

20.606.703 

16t.4W,»l 


$17n.6i«.074 

6.7  •.  I.  •»>.'. 

5.I1.-'  ■<;- 
47..V,l  0  1.. 
27.Ji  1.3U8 

163.110  j.at7 


(Fruoi  our  own  oorreapondeDt. ) 

LOHUON,  Saturday,  November  5,  189?. 

Contrary  to  general  expectation,  the  Directors  of  the  Bank 
of  England  made  no  change  in  their  rate  of  discount  this 
week.  They  have  probably  had  information  not  accessible 
to  the  general  public  which  justifies  the  decision;  if  they  bad 
not,  it  appears  unwise.  Messrs.  Rothschild  have  had  to  send 
to  [Russia  lately  about  a  million  and  a-half  sterling  in  gold, 
but  they  knew  that  if  they  took  the  whole  amount  from  the 
Bank  a  rise  in  the  rate  would  be  indispensable  ;  therefore 
they  bought  the  larger  amount  in  the  open  market  at  78e.  Id. 
per  ounce — that  is,  at  a  premium  ab3ve  the  cost  .it  the  Bank. 
Yet  in  spite  of  this  action  the  withdrawals  for  the  week 
ended  Wednesday  nigbt^  amounted  to  £704,0. 0,  and,  so  far 
as  is  known  by  the  public,  it  stems  inevitable  that  Russia 
will  go  on  taking  the  metal.  According  to  the  semi-official 
Journal  de  St.  Petersburg,  the  Russian  Oovernnient  has  about 
80  millions  sterling  in  gold  in  St.  Petersburg  and  10  or  17  mil- 
lions sterling  in  London,  Paris  and  Berlin.  She  can,  therefore, 
withdraw  a  considerable  amount  more,  especially  as  she  ia 
still  endeavoring  to  raise  a  fresh  loan.  The  discount  rate  ia 
the  open  market  is  now  27g  per  cent,  and  both  the  banks  and 
the  discount  houses  are  allowing  U^  per  cent  on  deposita,* 

The  price  of  silver  fell  on  Thursday  to  38  l.VlBd.  per  oe., 
but  recovered  yesterday  to  39  l-16d.  per  oz.  The  market  is  de* 
cidedly  weak.  The  committee  presided  over  by  Lord  Her~ 
scbell  to  intjuire  as  to  what  remedies,  if  any,  ought  to  be  ap- 
plied in  India  in  consequence  of  Ihe^depreciation  of  silver,  has 
been  taking  evidence  since  the  middle  of  last  week,  but  re- 
porters are  not  admitted  to  its  proceedings.  It  is  understood 
however,  on  excellent  authority,  that  the  most  inflnential 
members  are  in  favor  of  the  adoption  of  a  gold  standard.   Xhft 
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-details  of  the  plan  are  not  known,  but  it  is  believed  that,  at 
first  at  all  events,  a  gold  currency  is  not  to  be  introduced.  If 
a  report  to  that  effect  is  made  by  the  committee'  and  is  acted 
upon  by  the  Government,  sooner  or  later  it  is  evident  that  the 
Indian  demand  for  silver  must  fall  off.  Probably  the  Indian 
mints  will  have  to  be  closed  against  private  parties.  Public 
opinion  here,  at  all  events  the  public  opinion  of  experts,  is 
against  the  proposal,  but  the  mere  rumor  that  the  committee 
or  its  most  influential  members  are  in  favor  of  it  is  adverse 
to  the  silver  market. 

The  rise  in  the  value  of  money,  the  uneasiness  caused  by  the 
persistent  withdrawals  of  gold  for  Russia,  the  proposed  in- 
crease in  the  German  army,  the  Eussian  demand  for  the  free 
passage  of  its  ships  through  the  Bosphorus,  the  disturbed 
state  of  the  Balkan  Peninsula,  and  rioting  in  Spain,  have  all 
"weighed  upon  the  Stock  Exchange  and  the  Continental 
■ijourses  during  the  week.  Speculation  is  almost  stagnant, 
«nd  investment  to  a  large  extent  is  at  a  stand-still.  The  elec- 
tions in  the  United  States,  of  course,  checking  businees  in 
ITew  York,  have  also  had  a  considerable  influence.  It  is 
"possible  that  if  New  York  shows  confidence  and  keeps  prices 
xip  well  for  some  time  business  may  increase  in  the  American 
•department  here.  But  for  the  present  at  all  events  there  is 
xio  incliration  to  operate,  the  general  public  is  holding 
«loof,  £nd  even  professional  speculators  are  afraid  to  in- 
-crease  their  risk?.  Still,  markets  are  fairly  steady.  But 
there  ii  an  undertone  of  apprehension ;  especially  the 
policy  (  f  Rassia  is  inspiring  uneasiness.  Nobody  can  under- 
«^aud  why  she  should  be  accumulating  such  a  vast  hoard  of 
gold  unless  she  is  contemplating  an  early  war.  Her  negoti- 
ations in  Paris,  too,  for  a  fresh  loan  are  disquieting.  It  is 
known  that  under  the  pressure  cf  French  opinion  the  Messrs. 
Eotbsctiild  of  Paris  were  prepared  to  join  the  other  great 
bankers  in  the  negotiations  ;  but  the  London  house  firmly  re- 
cused to  co-operate,  and  Jewish  capitalists  everywhere  else  in 
Europe  tiok  up  such  an  attitude  that  it  was  certain  they 
would  do  their  utmost  to  defeat  the  issue.  The  present  opinion 
is  tbat  the  negotiations  will  fail,  especially  as  the  negotiations 
between  Russia  and  Germany  for  a  better  commercial  arringe- 
'xcent  are  not  proceeding  smoothly.  At  the  same  time  the 
JBanque  de  Paris  et  des  Pays  Bas  is  very  powerful  and  very 
■«nterpiising,  and  may  decide  to  defy  the  Jews.  If  so,  there 
will  be  another  struggle  in  Paris  like  that  of  twelve  months 

The  Central  Chamber  of  Agricultare  here  has  called  a  Na- 
tional conference  of  agiiculturalists  for  the  7th  of  December, 
•when  the  great  London  Catt'e  Show  will  be  goina;  on.  Land- 
lords and  farmers  complaio  that  the  present  is  the  worst  year, 
•vrith  the  exception  of  1879,  of  the  present  geaeration.  The 
«rops  have  all  been  exceedingly  bad,  and  they  have  suffered 
in  quality  from  the  inclemency  of  the  weather  during  harvest 
time.  Prices,  too,  are  very  low  both  for  grain  and  for  cattle  ; 
■dairy-farming  even,  it  is  alleged,  does  not  pay,  and  wool  is 
<juite  unprofitable.  For  instance,  it  is  stated  that  during  the 
*wenty  years  1860-80,  the  average  price  of  cheviot  wool  was 
Is.  6d.  per  lb. ;  now  it  is  only  9d.  per  lb. — a  fall  of  exactly  one- 
iialf — and  black- faced  wool  has  fallen  from  lOd.  to  an  average 
■of  from  5d.  to  5J^d.  per  lb.  In  addition,  disease  is  rife 
amongst  horses,  horned  cattle,  sheep  anl  pigs.  Rents  evi- 
■dently  must  come  down  ;  wages  are  falling,  and  many  agri- 
<:ultural  laborers  are  being  discharged. 

The  corporation  of  Manchester  has  decided  to  lend  another 
2  millions  sterling  to  the  Ship  Canal  Company.  The  corpora- 
tion of  Salford  is  willing  to  advance  a  million  and  the  cor- 
poration of  Oldham  is  expected  to  offer  a  quarter  of  a  million 
sterling,  so  that  the  company  has  now  the  prospect  of  getting 
«resh  money  to  the  amount  of  3}4  millions  sterling. 

Trade  continues  to  fall  off,  and  the  number  of  the  unem- 
ployed is  increasing.  On  Thursday  a  deputation  of  labor 
members  of  the  London  County  Council  waited  on  the  Presi- 
dent of  the  Local  Government  Board  to  urge  upon  him  to 
issue  a  circular  advising  the  local  authorities,  dock,  harbor, 
gas,  water  and  sanitary  authoiities  to  carry  out  such  works 
as  would  give  employment  to  thousands. 

About  two  months  ago  a  split  occurred  in  the  Association  of 
Scotch  Oil  Producers  which  led  to  an  intensely  keen  competi- 
tion. Th«  price  of  ".scale"  od  was  at  once  reduced  J^d.  per 
pound,  a  lurther  reduction  of  }:^<i.  per  pound  was  very  shortly 
made,  and  now  it  is  said  that  the  Irish  trade  is  being  supplied 
at  a  further  reduction  of  %<i.  per  pound,  making  a  total  fall 
in  about  two  months  of  I'^d.  per  pound. 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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Berlin 
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Frankfort 
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2M 

2M 

3« 
4 

4« 
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St.  Petersburg. 

Madrid 

Copenhaeen... 

The  following  rettrrn  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &r. 
sompared  with  the  last  three  years: 


1802. 

•VOK.  2. 

S, 

CIrculat'on 26,871.315 

Publlcdeposlts 6,233.633 

Giber  deposits 28,940,303 

aiTernmerit  securities 14,356,140 

Otber  securities 23,162,798 

Reserve  14,607,933 

Coin  and  bullion 24,429.253 

Prop,  assets  to  Uabllltles.per  ct.         42^ 

Bank  rate perct.  3 

Consols  2}<  per  cent 96J1 

ClearlnK-ncuse  returns 143,777.000 


1891. 

1890. 

1889. 

A'oy.  4. 

Nov.  5. 

Nov  6. 

£ 

£ 

£ 

25,719,4*5 

24,788,005 

24,800,870 

4.326,819 

2.6.10,383 

4.133,100 

29.783,022 

29.171,983 

25,614,404 

12,262.042 

15,498,500 

15,767,101 

27,1-24.856 

23,127,503 

19.956.881 

12,699,556 

11,200,503 

11,908  896 

21,868,981 

19.541,513 

20,809,766 

36« 

34« 

39J< 

4 

5 

6 

94  15-16 

94  0-16 

97  3-16 

153.213,000 

113,417,000 

137.96t,0C0 

The  quotations  for  bullion  are  reported  as  follows: 


Q01.D. 

Xiondon  Staniari. 


Bar  gold,  fine — oz. 

Bar  gold.  contain*g 

80  dwts.  silver. ,oz. 

Span,  doubloons. oz . 

U.S.  gold  coin 

Oflrman  gold  coin... 


Nov.    3. 


>.     d. 

78     0!< 


«.      d. 

78     0)i 


78  1  78  1 

74  OM  71  0% 

76  7H  78  -1% 

78  7«  76  l\i 


SILVER. 

London  Standard. 


BarsllTer,  floe.,  oz. 
Bar  silver,  contain- 
ing 6gr8.  gold.  oz. 

Cake  silver oz. 

Mexican  dollars..oz. 


Nov.  S. 

d. 

38  15-16 

6-16 
42 
37  16-16 


d. 
39  1-18 

39  7-16 

i2i4 
3S  1-16 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
November  3: 

Gold— The  very  Mch  rates  ot  a  week  ago  are  no  longer  to  beliad, 
t)ut  still  the  demand  for  the  Continent  coutiuuea  unabated.  The  Bank 
still  receives  but  small  parcels,  and  £129,000  has  arrived  during  tlie 
week,  against  £437,000  withdrawn,  ot  which  £227,000  has  gone  to 
the  Continent  and  .£200,000  to  Egypt.  Arrivals— Natal,  £182,071; 
West  Indies.  £87,000, 

Silver— Silver  hardened  up  to  39M(\.  on  the  31st.  but  since  has 
shown  some  weakness,  more  especially  after  the  tndia  Council  sale  at; 
under  Is.  3d.,  and  to-day  is  miottd  S-siSj^d.,  tiut  very  llriu,  and  at  the 
close  39d.couldbeobt.ilned.  Shipments— To  Bombay,  Oct.  28,  £24,000; 
Calcutta,  £.5,000;  Japan,  £100,000;  Colombo,  £22,800 

Mexican  Dollars— These  coin  have  arrived  in  some  quauiities  from 
New  York  and  have  followed  the  price  of  silver  at  Id.  under  the  bar 
quotation.    Shipments— To  China  and  the  Straits,  Oct.  28,  £117,700. 

The  for  owing  shows  the  imports  of  cereal  produce  into  the 
Onited  Kingdom  during  the  first  nine  weeks  of  the  season 
compared  with  previous  seasons: 

IKFOBTB. 

1892.  1891.  1890.  1889. 

tmport80fwheat.owt.l2,074,493  13.261,292  13,565,764  10,589,181 

Barley 4,340,702  4,873,853  5,497,410  4,311,910 

Oat8... 2,597,445  2,549,274  2,176,746  2,914,777 

Peas 324,210  370,412  218,873  192,544 

Beans 1,036,899  7t7,996  517,965  812.820 

Indian  oorn 6,105,196  3,332,368  6,183,310  5,624,099 

Flour 3,715,929  2,727,642  2,570,812  2,647,427 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1892.              1891.              1890.  1889 

Wheat cwt,12,074,498  13,261.292  13,565,764  10,589,181 

Imports  of  Hour 3,715,929  2,7-27,642       2,570,842  2,647,427 

Bales  Of  home-grown.  4,753,895  5,805,175      7,847,068  9,359,472 


Total 20,541,332  21,794,103 

1892.  1891. 

A,T6r.  prioe  wheat  week.288.    8d.  359.  lid. 

Average  price,  season. .28s.    6d.  369.    7d. 

The  following  shows  the    quantities 
maize  afloat  to  the  United  Kingdom: 

Til  is  week  Last  week. 

Wheat qrs.  2,075,000  1,891,500 

Flour,  equal  lo  qrs.      430,000  385,000 

Maize qrs.      377,000  353,000 


23,933,674 
1890. 
3  Is.    63. 
3l9,  lid. 

of  wheat, 


22,596,080 
1889. 

303.  aa 

293.  lOd. 

flour  and 


1891. 
1,905,000 
211,000 

188,000 


1890. 
1,651,000 
227.000 
353,000 
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The  daily  closing  quotations  for  aeouritlea,  *c..  at  London 
are  reported  bv  cable  as  follows  for  the  week  ending  Nov.  18  . 


Sat. 

Hon. 

Tun. 

w»a. 

r*«r«. 

FM, 

tUrer,  per  on d 

Oon8olii.n«w,2%  peroM. 

do     foraooouDt. 

IVoh  r«>ntt<8  (In  Parl8)fr. 
a.  B.  49  of  1907 

39 

«7'',8 
97'IJ 
99-4(} 

SB's 
071 1« 

9915 

34% 

974 
98-05 

88% 

974 
09  30 

38 '8 
97i|g 

90-46 

38'8 

97% 

97  Jh 

09-45 

Oanadliin  Paolflo 

Ohio.  Mil.  A  St.  Paul.... 
miDolB  Central 

90 
82T8 

1031 

137% 
72 
70-4 

114% 
271 

110 
411 
52^8 
56  »8 
29 '4 

4m 

37  «8 

g6'>4 

8338 

106  Vi 

1371 
721 
70 

115 
27% 

110 
41% 
62  »« 
66''8 
29'a 
41% 
27»8 

91 

82% 
1051 
136  "4 

7l''8 

70 

114k 
27  >4 

109% 
413a 
52 '4 
561 
281 
40% 
87 

01% 
SaTg 

1061 

136% 
731 
70 

1141 
273* 

X107 
41^ 
52^8 

xM'8 
281 
411 
271 

921 
fl2ii» 

105% 

186  "4 
72% 
70 

1141 
271 

107 
411 
531 
54% 
2838 
40% 
271 

9i4'" 

821 
106 
125% 

72<>8 

70 
llaTg 

271 
107 

413a 

5338 

r.4% 

2-3« 

403h 
26% 

Iiakn  f>hf>rn 

LoalsTllleA  NiuhvUle.. 

Uexlcan  Central  4a 

W.  Y.  Central  A  Hudaon. 
W.Y.lAkeErledcWesfn 

do       2<l  oong 

■orfolk  &  Western,  pref . 
Hortliern  Pacilllo  pref... 

PennHvlvanla 

Phllartelphtii  A  Reading. 

Onion  Pacltlc 

Wabash  pief 

tfixmmerctal  and  W^lsczllvineatxs  Mtvoe 

National   Basks.— The  following   national   banks  hav 
recently  been  organized: 

4,814— The  Flrgt  National  Bank  of  OlldJon,  Iowa.    Capital,  $50,000 . 

President.  8.  C.  Duukle;  Caohlor,  1>.  E.  Waldron. 
4,315— The  Carthage  National  Bank,  Cafthatre.  Mo.  Capital,  $100,000- 

Pie!<ldcut,  Oavld  K.  Qouoher;  Caahter,  Joseph  L.  Moore. 
4,816— The   Central    National    Bank   of    Milwaukee,    Wt:).     Capital, 

$300,000.    President,  George  Q.  Houghton :  Cashier,  Herman 

F.  Wolf. 
4,317— The  Wisconsin  National   Bank  of   Milwaukee,  Wis.    Capital. 

$1,000,000.     Piesldeut,    Fred    Pabst;     Cashier,     Frederick 

Kastcu. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  impwrta  at  New  York  for  the  week  ending  (for  dry  goodt) 
Nov.  10  and  for  the  week  ending  (for  general  merchandise) 
Nov.  11 ;  also  totals  since  the  beginning  of  the  first  week  ic 
January. 

FOBBIOH  IMPOBTS  AT  HBW  TORE. 


For  Week. 


I 


1889. 


Dry  Qoods 

Cton'l  mer'dUe. 

Total 

BiiiceJan.  1. 
Dry  Goods.. 


♦2,649,268 
6,3'J4,627 


$8,973,895 
$115,841,317 


1890. 


$1,809,206 
8,806,917 


$10,616,123 


1831. 


$1,723,821 
6,915,912 


, 


$8,639,736 


$132,326,020  $102,110,681 


\892. 


$2,078,223 
11,884,5S4 


$13,962,807 
$111,108,829 


Q«ii'l  mer'dlse.    313,661,972i   343,487,977]   351,807,4331   389,402,811 
Total  45  weeks.  $429,503,289,$475,813,997i$453,918,114|$500,511.610 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exjxjr^  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  November  15  and  from  January  1  to  date : 

aXPOBTS  FBOM  HBW  TORK    rOB  THB  WBBE. 


1889. 

1890. 

1891.        1         1892. 

For  the  week.. 
Prev. reported. 

$5,920,563 
292,982,286 

$5,731,586 
300,248,435 

$9,594,240 
816,673,295 

$326,267,535 

$7,966,818 
330,063,851 

T  .tal  45  weeks. 

$298,902,849 

$305,980,021 

*338.030.66q 

Thefollowing  cable  shows  the  exports  and  imports  of  apecit 
at  the  port  of  New  York  for  the  week  ending  Nov.  13  and 
since  Jan.  1,  189J,  and  for  the  corresponding  periods  in  18bl 
aid  1890: 

IXPOB-rs  AHD  ntPOBTS  OF  SPBOIB  AX  HBW  TOBK. 


Qolti 

Xxporlt. 

Imporit, 

Week.      ^SituxJan.l. 

Week. 

Since  Jan.l 

ereat  Britain 

France...., ..,...,... 

$900 
41,206 

"iisbo 

$6,222,293 

18,410,228 

26,117,350 

7,065,484 

10,150 

1,375,448 

10,500 

$2i',310 
■3;  456 

$32,813 
4,738,151 

914.150 

West  indies.. 

1,100,2-28 
46,523 

Mexico 

Bonth  America 

AM  other  countries.. 

703,473 
201,790 

Total  1892 ,. 

Total  1891 

Total  laao 

$49,950 

8,900 

10^.676 

$59,211,453 
75,679,077 
18.989,611 

$24,760 

1,680,274 

68,716 

$7,737,128 

27,074,072 

7,714,910 

Silver. 


Bxportt. 


Week. 


Sreat  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America  ..... 
All  other  countries. 


$396,050 
"  8,916 


8inctJan.\.      Week, 


Zmporl$. 


$16,389,485 

523,139 

1,300 

975,413 

38,215 

5 18,065 

27,513 


Total  1892. 
Total  1891. 
Total  ISfM). 


$404,990  $18,503,160  $146,108 
677,849!  17,3<5.644  185.540 
641.350'    15.6.57.6.-.9         225.196 


$1,44»< 

133,^00 

10,950 


Since  J»n.l. 


$21,014 
335.737 
100,855 
381,609 
1,008,652 
833,119 
66,515 

$2^837,531 
2.330,533 
6,322.584 


Of  the  above  imports  for  the  wtek  in  189:J  $4,100  were 
American  gold  coin.  Of  the  exports  during  the  same  time 
$34,050  were  American  gold  coin  and  $!J,010  were  American 
silver  coin. 


EXPOETS  or    BitBADflTUrFS  F0«   OOTOBBB,   18«.— TtM    foU 

lowing,  made  up  from  tlio  sutement  i«iuu<i  by  the  Buraau  of 
Statistic*,  showi  the  exports  of  domealiu  brrii.lstiifT*  from  tho 
under-mentioned  cuitomi  dIatricU  of  tho  United  Ht»t««  for 
the  monthof  Ootib^r  in  1832  and  In  18J1,  aad  for  the  four 
montlis  ending  Oi-t  jber  81 ,  1893, 


Brtaaehtfi 

MsporU, 


Oticbtr, 


uas. 


OhIiMMm 


««w  Vork    .... 

toaton 

PhUadalphla... 

Saltlmor* 

««w  Orleans 

fuo.  cost,  dliu.* 
3th«r  Ott*.  dtsK.t 


fotal,  l>arl*7. 
OonLMua. 

MewYork 

Buaton 

PUladalphla. 
Biftltlmore.... 

-••wOrlmns 

Pm.  oniu  dlsU.* 
Oiharoas.dlstM 


TojU.oom...  . 
Oom-mutl.  bblt. 

Mew  rork 

docton 

PblladelphU.... 

Baltimore 

.Vew  Orleans — 
t'ao.  cust.  diBts. 
otnei  CUB.  dlats.t 

f  jtal.  com-mea. 
OaU,  diufi. 

Saw  york 

Boston 

Pblladelphta.... 

aaltlmure 

.Hew  Orleans — 
Pac.  cast,  dials.* 
JUieroofl.dists.^ 


Total,  oats 

Uatnuol,  U>- . 

NewVork 

Ronton 

pmUdelphla.. . 
Baltimore  .... 
xew  Orleans... 
^ac.  cast,  dists.* 

•theroaa.dlBts  t 

Total.  OAtmeal. 
Ave,  bualu 

.-(ew  tork 

SofltoQ 

pallHdelpbla. 

daltlmore 

Haw  Orleans.  .. 
t*ao.  oust.  dlBts.' 
Oinar  oas.dlaM.t 


rotal,  rye 

(T/Kctt,  biuh. 
.law  york 

SoBtOD 

?biladeiptala.  ... 

Baltimore 

.-iaw  Orleans 

Pac.  oust,  dlttta.* 
^taer  cuB.dl8tB.-t 

Total,  wheat 

^heat-fiowr.  bbu 

Haw  fork 

Boston 

PDIIadelphla 

Baltimore 

MewOrleans 

Pac.  oust.  dIstB.* 
Other  uufl.dUiB.t 

rot.,wheat-Iloar. 

Totali. 

New  Vurk 

Bostoa 

Philadelphia 

Baltimore 

NewOneana  — 
Pao.  cast,  dists.* 
OLnar  cus.dlBiB.f 

Qraad  total.. 


IS,  lis 

»,n«6,8«4 

i;e.W7l> 

ill^.lhl* 

4eS,tT3 

6.»)1 

7.*1H> 

nv.ise 

8,S88.»l9 

12.881 
5.ttU 

"8,«e7 
14 

'"iiso 


KolM. 


S3,S4U 


SS,S40 

1,18  l,7W 
tta,OT« 

s<ie,Tos 

S84,7W 
S,lul 

tjaa* 

17e,80» 


QWnHU— 


•W 


4413M 


s«,38e 


i:e.>)S4 

498 


lU.OOO 

4'i9 

T.P«S 

ant 


138,&78 


83.513 

2Bi,aou 


68.M00 

801 

l.-OO 


4ie,w 

lll.TM 


87.354 
114 


«ov,ie5 

3,248,541 

l.S7»,8S5 
l.tllB.UtV 
I,145.at6 
4.03U.6IO 
TM,UO» 


U,619,0e4 

ei6.384 
103.403 
188.680 
341,lf97 
S.IVD 
230.02< 

1.670.M7 


i.iKM.iee 


41,885 
10.140 


B1,78H 
45 


B,70» 


i»,a8S 


4S,RS9 


3,600 

184 

8.369 

10 


61,884 
1,99<1 

5.8  ris 
"'i.66i 

IW 

su 


8.34S 
79,415 


01.T13 
60 


141,187 
3.698.348 

V»i,»«H 
1.^87.378 

9.S2,4Utl 
8.158.775 
.608.837 


10,071,852 

2,720.294 

670,101 

l,«»8,57iJ 

2X400 

886.103 


7,tit.S0» 


4<S.V»I 
1,481,718 

no.ai3 

SU.SM 

1.014 

446,400 


3,110.852 

11.87V 

e.TvM 

887 

2,410 

6 

"l,T» 


26,183 


1(9.SS4 


74 

287 

2.438 

l.UOo 


203,613 

l.SOS 

1,040,880 

120,001 

8U0 


27.7UU 
80,000 


1.840.85; 


1,810.517 
1.-J78 


Value. 


8M 


8ISA7 


810,807 

lJIB2.a8S 

180/118 

78.««7 

5.074 

10,788 

1. 487 

257,804 


8,I82,!|8S 

sijns 

2ijl34 

1,4U0 

7,1« 

17 

"sjsie 


8J377 


81.043 
117 


183 

l,14t 

407 


887.408 
138.388 


180,081 


1,706,803 

8,609.888 

677.034 

1.053.714 

i.sao.'ttii 

1.074.872 

8.5ao.48J 

063,3U» 


14,0^8,280 

861.023 
130.006 
88.7U 
218.788 
8.V04 
]B3.20» 
138.112 


1.116.3SH 


6,T7S.SOO 
1,404.877 
1,878.076 
S,«'<0,845 
1.004,8»4 
4.078.680 
1,266,488 


18.'SS,888 


83,478 

86 

3I.4«U 

3,(100 

80 

""  iiio 

1,280 
"40.291 


1.153.037 
1,038 


f>>urHaiiaa. 


QWHUMlM 


•7.110 


HiiMi 


rim. 


Bk8,678 

4,l»7.«« 
MM.R'/S 

l,eil»,ll> 

1,132.014 

840,538 

40.1<a 

1J)I6.440 


e,830,4«« 

eo.47< 
i7.a» 

7.c*7 
2u,080 

"y.Vti 


108,488 

480.788 
l.!tS3 
8.6IU 

48.81e 
1.344 

24,772 
8.488 


248.760 
U8,C5« 


134.388 


i,oe.<,9o 


14J>33,46> 


1,-80.082 
011.383 
443.810 

l.aol.-Wrt 

2u.eo8 

717.3&5 
773,860 


6.571.348 


10.037.218 
l,44~.4u3 
1.044.338 
3.030.400 
l.«lt.01b 
4.884,^98 
l,a8i.4ul 


Z4.10J.488 


870,  I5S 

826.8  K 

b&8.n0( 

60.084 

211.84U 

1.0  j» 

6.000 

78.880 


1.378.718 
868,032 


288.203 
1.481 


103,88! 


681,613 

14.818.1  to 
8.000.IM1 
4.7:4.300 

7.03<.8l4 
».371.>f76 
U.8i"<.783 
3.081.480 

41.37V330 

2,''63,n8l 
7i5.7« 
61XiTt> 

1.321.0^ 

41.10 

eu;.»i4 

«47,l72 


8.773,140 


~4M,M« 


B,4M,ai» 

i«i.e7i 

48,0«« 

26,840 

66,70* 

160 


18  J» 


8il,8«a 


S0,64l> 

8t» 

10.87a 

8,aa» 


2»7,54& 

7.7«» 

18344 

1.806 

7,S0> 

81 

IM 

1,8II» 


33.80r7 
203,13& 


1T8,78» 

9e» 


120,043 


600.Sia 

12.807.47» 
1.<18,U7^ 
3JJ33,S4». 
^S88,887 
<.y4A67A 
7.347.407 
8,38(>,06S 


86,731,882 

8.048.S82 
8.140,780- 
8.018. 1S» 
6.781.780 
8UO.U09k 
2.488,S4< 
1.880,280 


26,68130^ 


24.845,405. 

63S3.7Slk 

7JI74J>I0 
18,»41.80t 

8,284,'ni 
lu.848.86S 

8,485,8S» 


70,S44.'ia 


*  Valoe  of  exooru  from  PaoiOc  distriots  (or  tbe  month  of  0.;t..  1888  : 

8aa  Pranolsco.  CaliCornla... .11,800,761  |  0.-e,( in. Oregon tl7,3S3 

Willamotta,  Oren.m 1,U0.<17  - — 

Puxeiduund.Washliutan...     dl8.186  I     Total t4,o;3,e8S 

t  Value  of  exports  from  other  cnstoiis  districts  for  the  month  of  Oct.,  ISOd 


CnlcadO |103.;»47  I 

Newpurl  News,  Va 300.806 

Oalu  h.  Minn ...     81W.8U0 

Detroit,  lilohlKaa 101.81b 

Horon.MlctaUan 104,-.3l  I 


Braios.  Texas. 
Poril.nl,  Malae. 

Total »W«,4«i» 


»8.8a» 

89 


NOTI.— This  statement  Includes  about  C8  per  sent  of  the  entire  exports  of  tit 
articles  named  rrom  all  iHiru  of  tbe  ouunLrr. 


— Mr.  Wiliinm  A.  Lombard,  wliose  card  appears  in  th» 
Chronicle,  lias  just  issued  his  quotation  sheet  of  New  York 
City  t>ank  stocks,  which  can  Ud  had  on  applicition  at  bia 
office.  Mr.  Lumbaid  uiveo  aUo,  beaides  the  quotations^ 
statistics  as  tj  the  book  value  of  6t  jcks  and  net  surplus  anal 
profit. 

—Messrs.  Lamprfcht  Bio?.  &  Co.,  of  this  city.  Boston  and 
Cleveland,  offtr  $500,0CO  flist  moriga.;e  5  per  cent  i,oH 
bonds  of  the  New  Haven  &  Wtrs:  ffi-.'en  RiUroad  (.electric 
railway)  and  Manchester  Avenue  Railway  Cooipany  of  No.v 
Haveo,  Coon.,  due  in  1912, 

—Mr.  Edward  E.  Higgin.",  formerl/  CJtneral  Manager  of  th» 
Short  Eleciric  Railway  (Jo.  of  Cleveland,  hai  op-ned  an  oIUjij 
in  the  MilU  Building  as  flnaccial  expirrt  in  wuuicip.al  triins- 
portation.  Mr.  Higi^ins  ha?  had  widt  cxpetience  iu  tkb  UaCk 
S.-e  card  on  fi'st  page,       _      ^ 
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New  York  City  Bank  Statement  for  the  weekending  Nov. 
18, 1892,  is  as  follows.     We  omit  two  ciphers  tOO)  in  all  cases. 


Banks. 
(008  omitted.) 


Bulk  of  New  York 

Manliattan  Co 

liercbants' 

MecbauiGS' 

America 

Phonlx 

Citj- 

Tradesmen's 

Cheuiical 

MerchA'jts'  Exch'ge 
<5llilatiii  National. 
Bntcher8'&  Drov'r 
Mechanics'  (feTrafl'a 
GreenwicJi  ...  -.--- 
Ijeather  Klannfac'rs 
^Tent^  National... 
State  o*  New  York. 
>ineii«an  Exch'ge.. 

Coaomeree 

Broadwajr 

SCercantile. 

r«cmc 

Stepnblic 

CbatUa  a 

People's. 

Ifortb  America 

ECaeover 

Irving. 

^Citizens* 

Nassau 

Market  <&  Faltoa... 

6t.  Nicholas 

Shoe  &  Leather 

Corn  Escbange 

Continental 

Oriental 

ttmpontei's''  ATrad's 

Park 

IBast  Iliver 

fonrtJi  Natioaal — 
Oentrv.l  National — 
SeodiKi  National  — 

Klixbh  Na4ional , 

First  '^ffUana    — 

TMrd  National 

I^. Y.Nat  Exdiauge 

UowesT 

JJew  \  0  rk  t?euBty, . 
Oemian- Araericau . . 

CliaseNaU  inaL 

VUAi  Avenue 

<3erui&u  Exchange.. 

Oermania ..... 

United  Sta  es 

JLiuc  4n 

GarfloUl  

Fifth  National 
Bank  of  the  Metrop 

\Ve.itSldc 

Seaboatd 

«iith  National 

vwestem  Natioua'.. 
IFirstNat.,  Br'klyn. 
FdouLhern  National.. 


Capital 


2,000,0 

2,060,0 

?,00l',0 

2,U0(>,0 

3,000,0 

1,000,0 

1,1100,0 

760,0 

300,0 

6(10,0 

1,<100,0 

800,0 

400,0 

20  ,0 

800,0 

300,0 

], 200,0 

6,000,0 

6,000,0 

1,0  0,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

760,0 

500,0 

600,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

250,0 

3,200,0 

2,000,0 

3oO,o 

750,0 

600,0 

1,000,0 

300,0 

250,0 

200,0 

700,0 

500,0 

100,0 

200,0 

200,0 

500,0 

300,0 

200,(1 

200,0 

3  10,0 

200,0 

60C,o 

2('0.0 

2,100,0 

300,0 

1,100,0 


Surplus 


Loans.  \  Specie.    Ltgals.  Deposits, 


1,063,5 

1,69(1,4 

9  97, 2 

2,O09,:< 

2,105,0 

44*i,0 

2,697,3 

193,4 

6,98H,4 

l*i7,4 

1,66 ',0 

303,2 

4SJ,7 

ltiX,9 

566,1 

73,9 

.■520,0 

2,223,2 

3,.'i]9,7 

1,66;,9 

l,0Ui,2 

447,9 

876,4 

87  3,  s 

3J0,8l 

630,0 

1,791,3 

330,2 

446,2 

275,7 

808,5 

129,4 

259.4 

1,231,6 

260,2 

421,3 

R,514,8 

2,897,7 

13<,8 

1,875,0 

677,8 

485,s 

201,1 

7,030,8 

85,4 

162.1 

516,5 

559,9 

276.1 

1.100,8 

009,3 

681,9 

644,9 

6i7,3 

391,5 

469,8 

2U»,4 

726,8 

266,9 

206,7 

347,4 

V46,7 

807,9 

142,0 


11,360,0 

11,826,0 

7,101,0 

7,965,0 

17,816,4 

4,5i4,0 

12,521,^ 

2,770,8 

24,56!, » 
3,748,« 
5,486, 
3,7'lr, 
2,166, 
1,135, 
8,666,8 
1,752,9 
3,4 '7,1 

16,784,0 

18,331,2 
6,06',  1 
8,-:91,.'. 
2,t64,9 

11,2.7,0 
5,nl4,7 
2,302,3 
6,570,8 

15,2'27,2 
2,930,0 
2,818,>- 
2,027,1 
4,196,8 
2.10»,2 
2,«28,0 
7,8i9,» 
4,682,4 
2,ll:<,0 

22,400,0 

24,387,5 
1,153,5 

18,257,7 
8,380,0 
5,504,0 
3,01 .».« 

2.1, ••01,7 
4.881,3 
1,482,0 
.'«,027,0 
3,187,2 
2,818,0 

12.9.i7,2 
5,532,6 
2,907,4 
3,190,1 
6,828,7 
5,236,.1 
4,296,0 
1,944.< 
4,65^1,1 
2,2'i0,0 
4,522,11 
1,8.9,0 

11,090,1 
4,77o,o 
2,414,3 


TTotal 60.422,7  68.233,5  448.958,8  75,143.0  40,4ii7.6  451,606,4 


i,7ao,o 

1,663,0 

896,4 

763,0 

3,'235,8 

743,0 

2,«80," 

35:<,S 

5,362,2 

538,8 

808,3 

26'<,i' 

260,0 

19',3 

6.'>4,0 

326,5 

92,2 

1,356.0 

],''o2.0 

877,3 

1,229,5 

208,4 

1, 635.x 

1,011.6 

127,H 

6i3,4 

4,461,2 

260,1 

B05,o 

2ia,7 

602,8 

63,8 

504,0 

1,460,1 

1,095,8 

156,9 

4,743,0 

6,607,6 

44,9 

3,728.7 

1,388,0 

913,0 

504,8 

3,067, 'i 

869,9 

98,7 

606,0 

710,0 

378, « 

2,455,9 

1,097,2 

1»8,4 

18.^,9 

1,512,4 

833.9 

1.140.0 

179,3 

f98.8 

337,0 

796,0 

221.0 

2,047,8 

043,6 

133,7 


1,650,0 
664,0 
963,') 
851,0 
1,732,7 
3M),0 
715,0 
229,"' 
l,20l',5 
074,5 
456,8 
2'/'.7,8 
280,t) 
17:<," 
277,9 
63,1 
308,3 
1,866,0 
2,124,9 
388,3 
1,145,7 
612,8 
1,717,8 
606,5 
340,8 
293,0 
83.1,2 
340,9 
184,1 
3^2,7 
805.9 
405,2 
465.0 
357.0 
287,7 
272,3 
2,128,0 
1,:(45,5 
21'',9 
1,25.%7 
638,0 
822,0 
6.'8,0 
947,7 
734,1 
206,6 
221,0 
110,0 
150,2 
1,355,5 
458.  ■* 
582,8 
482.5 
303,0 
844,4 
277,2 
344,3 
436,'2 
208,0 
200,0 
170,0 
888,8 
206.4 
379,7 


10.910,0 

11,«41,0 

7,080.9 

6,1A2,0 

18,717,7 

4,349,0 

IS.O.M,! 

2,877,0 

23.>-03,4 
4,45.'i,S 
4,607,8 
1,831,5 
2,710,0 
],1«8,1 
3,27-^,1 
l,"d3,0 
2,415,5 

13,300,0 

lv,745,6 
5,2J;<,1 
8,751,9 
3,3b8,1 

li,48;<,3 
6,122,2 
:<,:<20,2 
3,038,0 

17,126,9 
2,701,0 
3,077,7 
3,133,0 
4,491,4 
2,163,5 
3,440,0 
7,219.9 
6,40^,7 
1,040.0 

2:<316,0 

28,452,4 
993,7 

18,700,8 
8,9.!  1,0 
6, 7461^1 
3,8'29,7 

20,504,1 
5,273,3 
1,404.3 
3,2.-..-),0 
3,63.1,5 
2,.J09,9 

14,M18,7 
6, 109, 4 
3,41^7,9 
3,673,7 
7,8«7,7 
6,-.'20,6 
6, 10  •',9 
•/,0ll9,4 
5,^81,4 
2,420,0 
4.872,0 
1,005,0 

11,611,7 
4.-45,0 
1,9-6,6 


^tm  York  City,  Boston  and  Philndelpliia  Banks: 


Capital  A 
^IBATfCS.      Swplu^.      Loans.       Specie.      Lejats.    Deposits.]  Circ'Vn  Clearlngi. 


JH.Vxnai.' 
•Oct.  -IS  .. 

'•     22... 

"  29  .. 
UOT.  "B.... 

•      IS  ... 

•Oct.  39.... 

ajov.  s.... 

~  12.... 
ffhila.o 

•Oct.  26.... 

INov.    5 

"     12-... 


$ 

128,6.-6,2 
128,656,2 
128,656,2 
128,656,2 
128,(556,2 

04,'612,9 
64,642,9 
<i;4,«42,9 

85,793,7' 
35,793,7 
35,J9a,7, 


459, 
432, 
149, 
149, 
445, 

162, 
163, 
164, 

109, 
108, 
107, 


525,0  71,78  ?,5  45,802,3  468,183,0 
333,9  70,149,3  46,904,4  400, -85,1 


112,8 
019,1 
958,8 

,695,8 
,803,4 
,821,6 

,929,0 
,744,0 
,900,0 


72,8.30,0,45,303,3  457,050,1 
73,070,0^42,968,9 '45.3,«41,6 
75,143,040,437,6  431,606,4 

9,729,8  6,900,7144,674,8 
10,3'27,8  6,130,9148,120,4 
10,331,0    6,094,9  147,631,9 


28,376,0 
28,039,0 
27,683,0 


110,568,0 
109,496,0 
103,034.0 


6,571,7 
5.811,4 
5,636,3 
5,6.')3,4 
6,6j8,8 

4,890,7 
1.h20,1 
4,931,1 

.3,585,0 
3,5  3, 
3,572,0 


$ 
632,009,1 
076,008,0 
760,238,1 
808,7''3.6 
858,626,4 

107,151,1 
124,086,6 
93,160,8 

88,062,1 
89.181,3 
67,469,1 


'^: 


t*  Weomtt  two  others  in  all  these  floures. 
eljihla.  the  item  "  due  to  other  banks." 


t  Including,  for  Boston  and  Pbtla- 


',j  'Trxna^'Cotftlneatal  Association.— The  Transcontinental 
M.6«ooi*ion  is  practically  extinct.  The  efforts  of  Chairman 
^ininK  and  others  to  keep  the  organization  alive  have  proved 
mnavaifinsL  At  Chicago,  Nov.  16,  a  resolution  was  adopted 
instructing  the  Ctiairmin  to  wind  up  the  atfairs  of  the  asso- 
"OMition  Ks  B(X)B  as  possible  after  January  1  and  providing  for 
/a  division  of  the  expenses. 

'B— Messrs.  Bpenoer  Trask  &  Co.  offer  in  our  columns  to-day 
a  line  of  bonds  suitable  for  investors,  and  full  particulars  of 
each  issue  wiU  be  furnished  upon  application  to  them. 

— 'Call  No.  11  of  the  Northern  Pacific  Railway  Comp  iny  s 
Ibondswilt  be  found  in  another  column  among  advertisements , 
iwith  all  the  numbers  of  the  bonds  called. 

—  Messrs.  Kidder,  Peabody  &  Co.  offer  in  to-day's  issue  of 
<the  iChronicle  g3,0(X),000  West  End  Street  RaUway  Oom- 
3)ai>y;gold  fives. 

|}CJnit«d  States  Sab-Treasury.— The  following  table  shows 
■«eeiptB  and  payments  at  the  Sub-Treasury  in  this  city,  as 
vrailas  the. balances  ia  the  same,  for  each  day  of  the  week. 


K»v.l2 
"  14 
"  15 
"    16 

...    17 

"    18 


« 

2,663,610 
3,309,-'56l 
3,070,6151 
2.872,063 
3,136,146 
4,183,172 


3,232,990 
3,584,60o! 
3,986,985 
3.1.S7,7SI9 
3,215,064 
3,370,951 


95,734,570 
95,541,291 
95,841.388 
95,935,693 
95,993,185 
96,074,399 


"Jotal.l   19,--'36,'262!   20,678,389 


5,322,939 
5,144,893 
4,874,341 
4,897.ii60 
5,103,966 
5,7'.'7,038 


FoBEiON  Tradk  op  New  York— Monthly  Statement.— In 
addition  to  the  tables  given  previously,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  fuU  months, 
also  issued  by  our  New  York  Custom  House,  The  first  state- 
ment covers  the  total  imoorts  of  merchandise. 


lUPOBTS  INTO  NEW  YORK. 


Honth. 


January.... 
February  .. 
Maroh ..... . 

April 

May........ 

June 

July 

An^st 

September . 
October 


1892. 


Drv 
BmdM. 


12,474.861 
14,937,143 
9,670,851 
8,501.492 
8.259,928 
7,275,568 
10,647,403 
14,160,»«1 
10,627,801 
12,274,005 


General 

MtrchaU' 

Mte. 


29.744,029] 
29.415.8671 
45.130,2991 
41,676,008 
35.131.808 
40,593,834 
84.811.855 
38,890.5061 
35.807.343l 
88,443,908' 


Zotol. 


42,218,890 
44,353,000 
55,001,168 
60.177,500 
43,391.588 
47.869.392 
45.459.858 
51,051,487 
40,235,144 
50,724.511 


1891. 


JJru 
B00(U. 


General 

Merchan- 

tUee. 


Total. 


12,749,506 
13,146,984 
13.041,850 

8,9«t^,738 
8.334.070 
8,899,170 
9,201,148 
14,810,797' 
8,348,888! 


798.225; 


29.831,248 
29,958,305 1 
35,579,721 
41,479,853 
38,573,4811 
33,517,181 
31,227,490 
31,088.248 
31,140,887j 
34,490.021 


42,530.758 
43.100,289 
48,618,071 
48,448,891 
42,927,581 
42,246,601 
40,428,888 
43,899,048 
39,487,275 
42,288,248 


Total.. ..1 109.030.808  367.451.245  478.481.851)1  98.817,175  334,907.863  433,624,838 
BXPOBT8  PROM  NEW  YORK.  OUSTOHS  RECEIPTS. 


January 

rebruary.„. 

March 

April 

May 

June 

July 

August 

September  . 
October  — 


Total  Itercltandite. 


1882. 


34,378.994 
30,780,177 
83.084,920 
80,842,1451 
31,332,782 
33,843,288 
28,263,673 
30,781,807 
28,911,062 
31,338,003 


27,000,185 
28,433.249 
28,874,476, 
29,644,853 
28,924,487 
28,326,491 
31,183,120 
33,353,768 
37,91»,10» 
37,3')6,7ei 


3 11 ,30 1.7681 307.035.778 


JTontA. 


January 

February 

March 

April 

Mar 

June 

July.  

August 

September 

October  


At  New  York. 


11,983.590 
11,832,835 
10,872,149 

8,886,924 
10,874.828 

9.594,998 
12,304.197 
18.179.931 
11,342,128 
10,839,867 


Total 111,789,853  104,051,06! 


18,794.868 
12.880.580 
10.520,568 
7,712,053 
7,450,389 
9.131.833 
11,301.108 
10,481.013 
9,982,117 
9,337,374 


—  The  Union  Loan  &  Trust  Co.,  of  Sioux  City,  reports  its 
surplus  as  increased  to  §190,000.  The  paid-up  capital  is 
§1,000,000.  The  company  deals  in  high  grade  commercial 
paper,  also  in  municipal,  corporation  and  school  bonds.  See 
card  in  another  column, 


Auction  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  R.  V.  Harnett  S  Co. : 

Shares 

10  Twenty-third  St.  Ry.  Co. 300 

BohUs. 


Shares. 
300  Leatlier    Manufacturers' 

Nat.  Bank 231 

195  Terre  H.  &  Indlanap.  HE.110% 
20  Mechanics'  Nat.  Bank...  1U5 
1  Blackwell'e  Durham  To- 
bacco Co.,  *25 $17 

By  Messrs.  Adrian  H.  MuUer 
shares. 

224  National  Mte  lug.  Co 63»8 

47  Cent.  N.J.  Laud  Imp.  Co.   85 
22  Lafayette  Fire  Iiis.  Co. 

of  Brooklyn 61 

75  Globe  Fire  lus.Co.of  X. Y.  75 
10  Star  Fire  Ins.  Lo.  of  N.Y.$1  lot 
186  Hamilton    Fire  Ins.  Co. 

of  N.  Y 75 

20  Manliattan  Fire  Ins.  Co. 

of  N.  Y S2-50  lot 

10  Park    Fire    Ine.  Co.   (75 

p  c.  paid  in  liquidation)     8 
10  Nat.  Newark  Bauliiug Co. 

of  N.J 164 

18  Nat.  Bank  of  N.  Ameriea.172'4 
10  Lawyers'  Title  Ins.  Co.. .150 


$200  City  of  Muscat  ineJa.  ,6s.  108  >« 
$11,000  South  Car.  By.  Co. 
2dcous.6s,1931(temp.cert.)  91 


&am: 

Shares. 

10  Lawyers'  Sui  (ity  Co 100 

500  Coufol.  Elec.  Storage  Co.    3'a 
25  The  Umbrella  Co.  8  p.  c. 

debeuture  stock 106 

14  Bond  &  Mort.  Guar.  Co..llli* 
45  N.  Y'.  Produce  Exchange 

Bank 133 

1500  Brooklyn  City  RR.  Co., 

218^  to  219% 
30  Fulton  MunicipalGas Co. 

of  Brooklyn llSig 

3  Thiirber- Whyland  Co.  pt.   82 
1  Tliurber-Whyl'd  Co.  com    25's 
Hands. 
f  1,200  N.  J.  Steamboat  Co. 
cons.  5s,  1921 89 


P^attUtttfl  ana  l^tttauctaX. 

LIBERTY    NATIONAL    BANK, 

Central  Baildinc,  143  Litbertr  Street.  New  York. 
CAPITAL,  ....  9300,000 

ACCOUNTS  OF  BANKS,  BANKKB3  AND  MKBCHANT8  80UC1TKD. 
HENRY  C.  TINKHB  President. HBNKY  QaAVKS,  Tioe-PrMldenI 


HBNBT  C.  TINKBB, 
HBNBY  GRAVES, 
GEO.  F.  BAKER, 
J.  R.  MAXWELL. 


JAMES  CHBI9T1B,  Caahler. 
DIRECTORS. 
B.  F.  C.  YOUNG,  H.  C.  FAHNESTOOK, 

WM.  BUNKLB,  HON,  G.  A.  HO  BART. 

DUMONT  CLARKB,  J.  A.  GARLAND. 

JNO.  H.  8TAR1N. 


Spencer  Trask  &  Co., 

BACfKSRS. 
10  JXTanjSt.,  New  Vork.  16  Congress  St.,  Boston. 

Albany.  Providence. 

Members  of  New  York  and  Boston  Stock  Exchanges. 
INVESTMENT    SECURITIES. 

THE  MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK., 

No.  191  Broadway. 

Ompltml,  •       $1,000,000  I  Snrplnsdc Profits,  $1,030,003 

WILLIAM  P.  ST.  JOHN,  President,    j  FREDERICK  B.  8CUBNCK,  Caabler. 
JAMES  V.  LOTT,  Assistant  Cashier. 
ACCOUNTS    SOI.D. 
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THE    CHRONICLE. 


841 


f,Ixe  gaulijcra'  daiuette. 


DITIDKIfDa. 


Kam4  of  Company, 


Hallroads. 

CblcBKo  A:  Noithw.  pii'f.  (quar.).. 

'■  ■■  <M>1U 

Obtc.  St.  I'aiil  Mhiii.  A  On),  prcf. 
niacVlaiiffonn. 

Bnnwv  .V  wnillli  Oar  prof,  (qunr ) 
Ilcckir  Iciii.'^  I.'w'l  .Mill.|ir.(qu.) 
l.noli'U'  i.;i--l,i^lil  pref.  ((i\i«r.).. 
Mti'lj.r.  11,11.  liir   nrcf.  (quur.)... 

NHtliiiml  l.fiul  prof,  (quar.) 

Cnltoit  State*  Egiilt.  »a»  of  W.  Y. 


Ottit. 


1\} 
8  { 
3>« 

2 
2 

2 

40 


Whtn 
PayaUt. 


Deo. 
Jan. 

Deo. 
Doo. 
l>eo. 
Dec. 
Deo. 
Nov. 


83 
30 

1 
X 

1ft 

1 

IS 

28 


Bookt  Oloitd, 
(Dayi  ineluti9t,> 


Nov. 
Jau. 


30  to  Deo. 
1  to  Jan. 


Nov.  23  to  Doo. 
Nov.  18  to  Doo. 
Doo.  2  to  Doc 
Nov.  20  to  De<\ 
Nov.  29  to  Doc. 
to 


\i  discount,  lellinK  («r;  CharlMton,  Xnijinf,  ^  dUoount,  felllni^ 
p«r  ;  New  OtImhip,  buik,  psr ;  oomnMroUl,   |l  SO  difwouot ; 
St.  Loula,  OOo.  promlutn;  ChloMfO,  SOc.  per  $1,000  prcmiuni. 
PoHted  rat«a  of  leading  baokeraare  aa  follows: 


Xortmbtr  19. 


Prime  bankers'  sterling  bills  on  London . 
Frinieooiuiiierola*  .......-••  •.•■••■•••••• 

poonmentaryooinmerolel 

Farts bnnknrs  (franca). 


iLmsterdam  (KUllders)  bankers 

Frankfort  or  Brenienlrelobmarkstb'nkera 


A«(y  Aw«. 


4  8ft>«       I         4  89 

4  84    Si  94»4         

4  8a\«4  84    I         

»  18%*A  19>«  B  iai««5  13H 
4O<«*40>]«    I  40»i.*40% 


United  StatM  Bondi.— Quotation*  ara  aa  follow*: 


InUrtMl 
Periodi 


Kot, 
12. 


14. 


WAI.I.  iOTUEET,  VRIDAV,  NOV.  IH,  1899-5  P.  IH. 

The  Money  Market  and  Financial  Sltnation.— Tlie  fmnn- 
cial  luarkct.-^  liavf  m'lierally  relapsed  into  duluess  after  the 
late  iH)litical  oxciU'iiiunt.  Tlie  situation,  however,  has  not 
materially  changed,  and  tliero  is  a  good  prospect  of  renewed 
activity  in  the  near  future,  although  tliia  may  be  postponed 
until  after  the  meeting  of  Congress,  or  even  till  the  new  year 
is  at  Iiand. 

Tliero  has  been  a  hopeful  movement  this  week  among  rail- 
road managers  looking  to  the  establishment  of  better  rates  for 
transiwrtation  where  they  have  been  too  low.  Tlie  trunk  line 
presidents  are  proposing  an  arrangement  in  the  natiu-e  of 
pooling,  and  the  Soutliem  railroad  officers  also  propose  to 
take  measures  whiclt  will  secure  fair  rates  on  traffic.  In 
addition  to  this  the  Eastern  tnmk  lines  will  make  a  reduction 
of  only  20  per  cent  on  Chicago  passenger  rates  to  tlie  World's 
Fair  next  year,  so  tliat  the  earnings  from  that  source  wiU 
probably  be  remunerative,  whereas  they  might  have  Ijeen 
placed  so  low  as  to  give  very  little  net  profits;  the  reduction 
too  does  not  apply  to  fast  trains. 

Once  more  the  stock  and  bond  markets  have  been  influenced 
by  reports  apparently  false — this  time  by  London  and  Philadel- 
phia dispatches  that  the  Feb.  interest  on  Reading  pref.  income 


Ifov, 
IS. 


Jfo» 
16. 


Ifo: 
17. 


3vVf  •***««•««•*■  «•  rv|§ * 

is,  1907 re*. 

is,  1907 coup. 

es,  our'oy,'96 — reg. 
6s,  our'oy,'96 — re*. 
es,  cor'oy,'97 — re^. 
Os,  oar'or,'98....reg. 
fls,  cnr'ey,'9B....r»g. 


-Mcb.  -lOOM  *100'4  MOO'4  MOO^i'lO*'*  'tOOls 

-Jan.  *ll4>«*ll'tli  ■tU>«-ll-l>t  'lltLt  'llt>« 

-Jan.'lU's    ll.'i     MH'«*lll'«M14'i*ll4>« 

*  J.  '107^  •107>»  MO?"*  -lOTis  'lO"*  MO?"* 

J.  A  J.  "lOft^'iogainoe^i  •106\ -lOBH 'loii^i 

J.  A  J.  •112H'112%*112\'*112\'112V*112H 
J.  *  J.  •115>4*115'«:*ll.'i'4'll.'i'4*ll.'»U'Ha>4 
J.  A  J.1'118     *118    I'llS     '118     I'lltJ    /lltt 


'Tblsts  tbe  prloe  bid  at  tbe  moramz  board ;  no  tat*  ira*  'Oa  to 

doremment  Parehases  of  Sllfer.— The  folk>wing  show 
the  amotmt  of  silver  purchased  to  date  in  November  bj  the 
Oovemment. 


Ouneei 
offered. 


Prevloasly  reported 4,810,000 

November  14 927,000 

1« 323.000 

18 655,000 

'Looal  poroliases 


OuTieet 
pure/uued. 


PneepaU. 


2,637.000  «0>3 160  •  SOSSeO 
40n.0()(>  ikO'4  tSO  •  fO-848S 
323.0U0  $0-8170  »  $0-8490 
305,000  tO-ifiia  9  90-8480 
} ■»     


•Total  In  montb  to  date..  6,715,000 


3,669,000  $0-8460   9  $08560 


bonds  would  be  paid  in  scrip  or  not  paid  at  all.  The  parties 
publisliing  such  reports  here  ought  to  be  held  to  a  strict 
accountability,  as  they  ought  to  know  the  character  of  their 
special  correspondents,  and  should  be  responsible  for  them.  If 
such  information  is  correct  it  must  be  based  on  some  substan- 
tial knowledge,  and  the  publishers  should  liave  the  credit  for 
it.  If  it  is  incorrect  and  false,  it  is  simply  bogus  news  circu- 
lated to  depress  the  prices  of  securities,  and  the  authors  ought 
to  be  followed  up  and  held  responsible. 

Tlie  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  4  to  6  per  cent, 
the  average  being  .5  per  cent.  To-day  rates  on  call  were  4  to  3 
per  cent.     Commercial  paper  is  quoted  at  a(Qii%  per  cent. 

The  Bank  of  England  weekly  statement  to-day  showed 
an  increase  in  bullion  of  £200,000,  and  the  percentage  of  re; 
89rve  to  liabilities  was  46-78.  against  43-85  last  week  ;  the  dis- 
count rate  remains  unchanged  at  3  per  cent.  The  Bank  of 
France  shows  an  increase  of  2,735,000  francs  in  gold  and 
of  850,000  francs  in  silver.  • 

The  New  York  Clearing-House  banks  in  their  statement  of 
Uov.  13  showed  a  decrease  in  the  reserve  held  of  $1,053,400 
and  a  surplus  over  the  required  reserve  of  $2,678,930,  against 
$2,678,525  the  previous  week. 


•Tbe  looal  purobases  of  each  week  are  not  reported  till  Xondayof 
the  loUowinn  week.  • 

Coins.— The  following  are  the  current  quotations  in  gold  for 

various  coins: 

BovorelgnB $4  81  il$4  90     Pine  sliver  bars..      84>4*— 8) 

Napoleons 3  S.'S  »  3  90 

X  X  Kelobmarks.  4  70  »  4  80 

25  Pesetas 4  75  »  4  85 


■Flvefiiijos —90  »  —  9-"> 

Mexican  dollars..  —  66  »  —  67 

Do  unoommero'l »  —    — 

PsruvianaoU —61  »   —  62 


0*pltal. 
Burplns 


1802. 

A'or.  12. 


Differtn'tjrom 
fret.  week. 


1891. 
.Vor.  14. 


60,422,700 
6k.233.500 


1890 
.Viw.  15. 


« 


59,372,700  60,572,700 

„,.,,,.„„ „.-.. 64,931,000     6-2,-213,100 

Loans  and  dUc'ts  445,i».")S,800  Deo.3,000,300  408,519,500  393.277.900 

Oroulation I      3.60H.800  Deo.       44.6001      .i,538,400       3,490.500 

Net  deposits '4.t1.(!O(!,40O  I>ec.4,23.->.100  416,919,400  3'<(J..i71,S00 

Specie. 7.).M3.0«0  Inc. 1.473.000    8J,036.-2O0    73,'.W5,4  lO 

L*Kal  tenders....  j  40,437,500  Deo  2,531,400,  2y,645,800  21,!J16,000 
Reserve  held....|ll5.D30,50ODcc.l.O53.40O  113,682,000  95.811,400 
I/egal reserve.. ..lll2,901.(iOOiDeo.l.Oo8,775^104,229,850    96,643,700 

djrplns  reserve.      2,678,90o|lno .  3751     9,452,150  def.832,300 

Foreign  Exchange.— Both  sterling  and  Continental  ex- 
change have  been  very  strong  lately,  and  the  higher  rates  are 
attributed  mostly  to  the  small  supply  of  commercial  bills.  Tlie 
4emaud  lia.s  been  stimulated  to  some  extent  by  tlie  falling  due 
of  sterling  loans  which  were  not  renewed  and  the  short  inter- 
est in  sterling  is  said  to  be  still  considerable.  Actual  rates  of 
exchange  are  :  Bankers  sixty  days'  sterling,  4  8434^4  85;  de- 
mand, 4  87>4@4  87}^;  cablcs,'4  87»^@4  87?^, 

The  following  were  tlie  rates  of  ajmestio  exuaaag^  oa  Sew 
fork  at  the  undermea  oned  cities  to-day:  Savanuah,  buying, 


8pan.Doabloon8.15  53    »15  70  .„,_.„. 

Mei.  Doubloons.  15  55    «15  70    i  English  silver....  4  80    »    4  80 
Fine  gold  bars...      par  a  i*  prem.  1 1'.8.  trade  dollars  —  70    •  —    — 

State  and  Railroad  Bonds.— State  bonds  are  dulL  Sales 
include  |15,000  Ark.  6s  fund.  (Holford)  at7-83i  ;  $18,000  Tenn, 
settlt.  33  at  76-77)^  ;  $1,000  do.  6s  at  102  ;  $13,000  Ala.,  class  B, 
at  106  to  1061^  ;  $10,000  do.  class  A  at  103;  $24,000  Ark.  78,  L. 
R.  P.  B.  &  N.  O.,  at  16  ;  $.5,000  do.  Cent.  RR.  at  6. 

Raih-oad  bonds  have  been  dull  as  a  rule  with  less  activity 
than  usual,  even  in  special  lines.  There  has  apparently  been 
an  attempt  to  depress  Reading  preferred  incomes  by  getting 
eports  from  London  and  PhUadelphia  that  the  February 
interest  would  not  be  paid  in  full,  although  earned 
(according  to  the  company's  monthly  statements),  and 
the  bonds  dechned  about  2  per  cent.  The  drive,  however, 
looks  like  an  effort  to  depress  prices  for  the  purjiose  of  buying. 
Atchison  bonds  met  with  a  good,  steady  demand  mthout 
much  change  in  prices.  Northern  Pacific  consol.  5s  are 
steadier  at  Ti%  and  Chicago  &  Northern  Pacific  at  75,?^. 
Two  other  5  per  cents  of  good  standing  are  the  Dulutli  South 
Shore  &  Atlantic  at  101  and  Chicago  &  Erie  Ists  at  101 J^. 
These  are  both  seUing  lower  than  a  short  time  ago.  The  Union 
Pacific  gold  notes,  6s,  due  in  1894,  are  selling  at  96,  with  3  per 
cent  coupon  due  in  February.  The  amount  of  th^  notts 
outstanding  has  been  reduced  by  purchase  to  $li, 117,000. 
Texas  &  Pacific  1st  53  were  depressed  by  rumors  that  tlie 
December  interest  would  not  be  paid,  although  the  money  is 
said  to  be  already  in  bank.  The  St.  Louis  Southwestern  1st  4s 
also  seU  low  at  m%,  owing  to  the  prospect  of  smaUer  earmugs 
from  cotton  this  year,  which  affects  aU  Texas  rc«^.  The 
General  Electric  .5^,  under  the  prospect  of  $8,000,000  new 
bonds,  have  declined  to  Wi% 

Railroad  and  Miscellaneous  Stocks.— Stocks  have  b?en 
duU  but  prices  are  generally  steady  at  the  moderate  declme 
recentlv  made.  Reading  has  been  pres«-d  down  by  vague  re- 
port-i  that  the  interest  on  the  incomes  m  February  would  be 
paid  in  scrip,  or  not  i>aid  at  aU,  which  reports  are  hanUv  worth 
repeatin"-  except  to  mention  the  small  effect  produced  on  the 
stock  North.  Pac.  pref.  was  at  one  time  the  strong  feature  of 
the  market,  and  it  was  reported  that  Mr.  Vdlanrs  iiarty  were 
buvers.  North  American  also  showed  a  Uttle  aminatton 
around  13.  New  England  sold  to-dav  at  43>,  but  the  pubUc  in- 
terest in  this  stock  has  greatly  diminishetl.  Clucago  Gas  and 
Distilling  &  C.  F.  have  still  been  among  the  mojt  active  stocks, 
but  the  other  popular  industrials  have  been  more  quiet,  and 
some  of  them  are  at  easier  prices,  as  may  be  set>n  by  the  range 
elsewhere.      National    Laad    common    and  pn-ferred    are    a 

trifie  easier  and  probablv  waiting  for  the  result  of  •'      -  tia- 

tions  with  the  Linseed  Od  people.     The  new  in«l'.  Uw 

unlisted,  the  U.  S.  Kubbi.'r  Co.,  sold  to-day  from  J      ,   .        '4 
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NEW  YORK  STOCK  EXCHANGE— ^Cr/FS  STOCKS  for  week  ending  NOVEMBER  18,  and  since  JAN.  1,  1803, 


HIQHS8I  Ain>  LOWBST  FBIOBS. 


Saturday, 
Nov.  12. 


SB's    39% 

*87i4  881s 
6758  57^ 
126  126'8 
*28iii  291s 
2338  23% 
*61        62 

*41      

*144  148 
102^8  10338 
*62  63 
*99i«100is 
801a  80'fe 
124  124>4 
II6I4  1161s 

'82%  "83 is 
5113    52 

119     119 
ei       63 


Monday, 
Nov.  14. 


8778 

5 
88  >4 

5738 


3914 
514 
975b 
88'4 
58 


125»8  12618 
-28I2  29  4, 
23        23% 


'29        30 
•72       74 
133     13336 
153     153'e 
I7I3    17% 
5378    54 1« 
*4%      51s 
*32       341s 
*10is    Ills 
*140     142 
•134%  I35I2 
103     103i« 
*10ia    11 
*35       S7 
2468    24^8 
*77is    7814 
13314  I3314 
•103     104 
69%    6978 

2558     2556 

•21        23 

•133     1331s 

109     109 

*17        18 

457e 
*14% 
'2ft !« 

61 
*33 
"84 
11113111% 
•16        16i» 
•72        80 
•35       36% 

2658    26% 

62%    62% 

43%    4II4 
•237     245 
t  195a    19% 

19i« 

71% 
•lOis 

39% 
*18 

5078 

"23 

35% 
•73 

231s 

1718 

5658 
•21 

6138 

•35 
» 

*^8 


'144      148 

102=8  10358 

63        65 
100      100 

80i«  8118 
mala  1231a 
nsijiiesg 

142  1421s 
8218  8314 
50is    51% 

119     120 
63        635). 


Tuesday, 
Nov.  15. 


37'8 
•41s 
961s 
8813 
5714 
126 


3838 

516 
96% 
89 
57 13 
127 


Wednesday, 
Nov.  16. 


291s 
2316 


2s»       29% 
-72       74 
133     133 
1517gl54 

1758     17% 


533i 

478 

'32 

10 

140 


54% 

478 

36 

10 

140 


281s 

2278 

-60     .... 
•40     

■144     148 
10258  103 

651s  65H( 
100     100 

8OI4  805g 
123%  123% 
11558  116 


8214    83 
50i«    51 
1191s  119% 
63       63% 
96       96 
2838    28% 
72        72 
132      133 
I5II4  152i< 

-1714      1758 


457e 

18% 

26'4 

61 

35 

91 


1 

7214 

11 

29% 

19 

5II4 

;:3% 

35% 

77 

23% 

17% 

67 

22U 

613t 

36 

9 

4VS 


133%  135 
102%  103 
•10%    11% 
•35       37 
2414    25 
77%    77% 
132%  133% 
103%  103% 
70%    71 
26%    2658 
227e    Vi3 
132      133 
108     109% 
16        161^ 
45%    45% 


•14% 

25 

60% 
*33% 

86 


15% 
25 

6138 

35 
86% 


11U%11158 


36 

72 

35 

26% 

62% 

43% 

23S 
19% 
lf% 
71% 

•10% 
40% 
18% 

5068 
•23 

35% 
•73 
•22% 

16% 

5538 

•21 
•>:0% 
35 

878 

40 


16 
72 
33 

27% 

6338 

44% 
243 
197e 
19% 
72% 
11 
40% 
18% 
513s 
23% 
35% 
77 
23% 
17 
57 
22% 
61% 
35 

9% 
40 


54 
•4% 
•34 

1078 

140 


54=8 
5% 
35 
107e 
140 


133      135 
103      103 
•10%     11 
-35        37 
24%     24% 
77%    7778 
133     133 
103     103 
70       71% 
25%    2578 
24       24% 
131%  132% 
108      108 
•16       17 
45%    46 


37% 

5 
96% 
89% 

57 


38% 

5 
97% 
90 
67% 


125%  125% 
'28        29 
23%    2336 
60%    60% 

•40% 

'144     148 
10258  103 
•65%    66% 
100     100 

80%  8058 
122%  122% 
11556  116% 


Thursday, 
Nov.  17. 


37 

^     5% 
"  97 

90% 

57 
125%  125% 
•28%    29 

2278    23 

60%    60% 


37% 

5% 

97% 

9078 

57% 


8238    83 

50%    51 

119%  119% 

•62%    63% 


•28%    30 
•71        73 
132%  132% 
151%  152 
17        17 
537e    5438 
4%      4% 
•33%    35 
10%    10% 
140     140 
133      135 
102%  103 
•10%     11 
•35        30 
•24%    25 
77  »8    78 
132%  132% 
103      104 
70%    7156 
2558    26 
21        25 
132     133 


•14% 

2478 

60 

34 

•85 


15% 

2.T% 
6038 
3438 

88 


11058  1105p 

16%    16% 


111%  111% 

•7%      8 
•14%    15% 
•43         45 
"lOe     107 
113%  113% 
36       36% 
•10%    11 


35% 

•44 
•75 

4038 
•17% 


110%  110% 

7%       7% 

14%     14% 

43%     43% 

'106      107 

113%  113% 

3553    36% 


72 
•33 

26% 
6258 

4338 

238     I 

19% 

1678 

71 
•10% 

40 
•18% 

50% 
•23 
•35 
•73 
•21 

16% 

55 
•21 
•60% 
•35 
9% 

40 


80 
36 
26% 
62% 
45 
143 
llrh 
193g 
72 
11 
40 

1>5% 

517e 
24 
30 
77 
23 
16% 
56% 
22% 
01% 
37% 
9% 
40 


6 
49 

77% 
40%| 
18% 


•1158 

12 

265e 

265e 

23% 

23% 

64% 

64% 

•17 

17% 

45 

46 

85% 

86 

10578  107% 

101%  101% 

87% 

9778 

38% 

39% 

•121 

122 

64% 

65 

lli%1147e 

133%  134% 

•112%  114 

45 

4  558 

0458 

95 

18% 

12% 

•21 

24 

31 

31% 

•51 

198 

L98 

•84% 

85% 

•36% 

38 

100 

.05      • 

98  5h 

99% 

9% 
34% 

•44 
77 
39% 

'17% 

•1158 

26 
2<!7e 
64% 
•17 


10 

36 

50 

77 

4058 

18% 

12 

26% 

23% 

64% 

18 


*110a»lll% 

73»         738 

14%     14% 

43%  44 
105  107 
II359I14 

35%    36 
9% 

35 
'44 
•75 

3938 

•17% 
11% 
26 
22 
64 


976 
33'>b 
50 
80 
39% 
18% 
11% 
26% 
2268 
64 


16 

4578 
•15 

2434 

59% 
'34 
•85 
'111 

16 

73% 
•33 

26% 

62% 

44% 
•247     233 

1958    20% 

18% 
•71 
•10% 

40% 

18% 

51% 

22% 

35 
•72 
•22% 

16% 

55 


16 

4578 

15% 
25 
60% 
35 
88 
112 
16 
73% 
36 

2658 

62% 
45% 


102%  103% 
66        66% 
99%  100 
7958    80% 
123     123 
115%  116 
142%  142% 
82       8268 
49%    60% 
119%  120 
63        63 


28%  28% 
•71  75 
'131  132% 
151%  152% 
•16%  17% 
5338  54% 
5  5 

33%  33% 
•10    11 

140      140 
133     135 
102%  102% 
10%     10% 

' 36 

•24%    25% 

77=8    7758 

131%  132'8 

102%  102% 

70%    71% 

247a    25% 

25%    25% 

130%  131% 


Friday, 
Nov.  13. 


91 
57 


^  3678 

"96% 

9058 

57 
125%  126 
•28        29 

2258    23% 

•60      

•40      

140      140 
102%  10258 

667,      —  - 
100 


STOCKS. 


Active  RR.  Stocks. 

3738  Atohlson  Top.  A  Santa  Fe.. 

5%  Atlantic  <fe  Paolflo 

97%  Baltimore  &  Ohio 


Sales 

of  the 

Week, 

Shares. 


Canadian  Paoiflo 

Canada  Southern 

Central  of  New  Jersey. 

Central  Paolflo 

Chesapeake  &  0„  vot.  tr.  cert. 

Do       do  .    l8t  pref... 

Do       do       2d  pref 

Chlca);o  &  Alton 

Chicago  Burlln)?ton  A  Quincy. 
67  %Cliloa»jo  &  Eastern  Illinois. . . 
100    I  Do  pref 


79%    80% 


•16 

•43 
•14% 

25 

5J% 

34 
'85 


17 
46 

15% 
25 
59 
34 

83 


110%  110% 


*iO 
•60 
•35 
9 
40 


1878 

71% 
11 
40% 
18% 
51 
22% 
37% 
77 
22% 
16% 
557, 
22 
61% 
37% 
9% 
40 


6978     697b 

11058111% 

•7%      7% 

14%     14% 

42%    43% 

105%  105% 

11378  114 

35%     36 


45% 
86 


44 

85 
1063s  108 
101%  101% 

97        98 

38%  397e 
120%  121% 

6478  66% 
11279114% 
133%  134% 
112      114 

43%    45% 


93 

12% 
♦20% 

30% 
•51 
200 


95 
12% 
22% 
31% 
52 
200 


'84%    85 
35%    37 
100     105 
98%    99% 


9% 
34% 

•44 

•75 
39% 
16% 

•11% 
26 
2058 

•6278 

•16% 


958 
35% 
50 
80 
40 
17% 
12 
26% 
217e 

6378 

17% 


16 
74 

•32% 
26 
62 
44 


16% 

74 

36 

2658 

63 

44% 


19^8 

18% 

71 

'10% 
•40 

1858 
515s 

•23 
37 

•71 

•22 
16% 
56% 

•20 

•60 

•35 
9 

■38 


20% 

19% 

71 

11 

41 

18 

62% 

21 

41% 

76 

23 

17 

5556 
22 
61% 
37% 
9% 
41 


•110%  111% 
6%      7% 
13%    14 
42%     42% 
106      106 
113      114 
35%    35% 

9% 
34% 
•44 
75 

3878 

16% 
11% 

2558 

20 
6278 
•16 


9% 
34% 

50 
75 

397; 

17 

11% 

26% 

21 

63% 

18 


53%  54% 
6%  5% 
•33  35 
*10  11 
139%  140 
♦133  135 
102%  103 
-10        11 

36 

•24%     2514 

77%  77  7e 
131%  132% 
102%  103% 

70%    71 

25        25 

255h  26% 
12a  130% 
107%  107% 
*15        16 

45%    45% 

14% 

24% 

58% 
'33 
•do 


14% 
24% 
59% 
35 

88 


ChlcaKoMllwankeeiSE  St.  Paul. 


64       65 

llO^H  111% 

e-^      6% 

13%     14 

42        42 

105     107 

113     114 

35%    35=8 


43%    45 
84%     85% 
10658  108% 
101      101 
96        97% 
38%    39% 
12068  121% 
64%     65% 
112%  114 
13378  134% 
114      lis 
4358    44% 


92% 

12% 
•20 
30% 
52% 


93% 

12% 

23 

31 

53% 


198%  198% 
84%  84% 
35%     36% 

105 

98%    98  7t, 


44% 

8558 


43% 

8478 
107%  108% 

1015&  10168 

96%    97% 

39%  40% 
121%  122 

65%  60% 
113  113% 
134%  134% 
114%  115 

4358    44% 


93 

12% 

20 

31 

52 

•198 


9356 
1268 

23 
31 

52 
199 


44% 

85% 


44 

84=8 
107%  103% 
102     102 

96%    97% 

39%    40 
121     122 

65%    67 
112%  113% 
134     134% 
115     115% 

43%    437| 


9% 

34% 
•44 

'3858 

16% 
11% 

25% 
19% 
03% 
•16 


958 

34% 
50 

39% 
16% 
111! 
26 

2068 

63% 
17 


84%    84% 
36       36% 

105 

98%    987* 


93% 
12% 
20 
30% 
51 
198 


93% 
13% 
23 

;-o% 

51% 
199% 


♦8478    85% 
85       3578 

165     105 
SB's    98% 


12258 12258  bo  pref 

115%  116     Cbtoago  A  Northwestern 

Do-  pref. 

8134    92%ChlcaKoRockT8lanrt&Paciflc. 

49%    497e  Chicago  St.  Paul  Minn.  &  Om 

119     120  60  pref 

62       6258  Cleve.  Clnoln.  Chic.  &  St.  L 

Do  pref - 

23       29     ColnmbusHooklngVal.  &T0I. 

1       75  Do  pref 

13l%132     Delaware  4  Hudson 

150%  151%  DelawareLacbawannaAWest 
Denver  &  Bio  Qrande 

Do  pref 

East  Tennessee  Va.  A  Ga 

Do  1st  pref 

Do  2d  pref. 

EvansvlUe  ATerre  Haute.. 
Great  Northern,  pref. 
lllinolsCentral 
Iowa  Central 

Do  pref 

Lake  Erie  A  Western 

Do  pref. 

Lake  Shore  A  Mich.  Southern 
Long  iBland 
LoulBviUe  &  NaehvlUe, 
Loulsv.  New  Alb.  &  (Ihlcago 
Louisville  St.  Louis  A  Texaa  . 
Manhattan  Elevated, oonsol 

Michigan  Central 

Mtniieapolis  A  St.  Louis 

Do  pref 

Missouri  Kansas  A  Texas 

Do  pref. 

Missouri  Paoiflo 
Mobile  A  Ohio 

Nashv.ChattanougaAStLouls 

110%  111     New  York  Central  A  Hudson. 

•15%    16%  New  York  Chic.  A  St.  Louis.. 

•72       80  Do  1st  pref. 

•32        36  Do  2d  pref. 

26%    2G%New  York  Lake  Erie  A  West'n 

62%    62%  Do  pref. 

43%    44%  New  York  A  New  England... 

235     240     New  York  New  Hav.  A  Hart. 

1078    20%  New  Y'ork  Ontario  A  Western 

18%    18%  Now  York  Susquohan.  A  West. 

*09       71  Do  pref. 

'10%    H     Norfolk  A  Western 

•40       41  Do  pref. 

18%    18%  Nortliern  Paclflo 

51%    5178  Do  pref. 

•23        24     Ohio  A  Mississippi 

40%    41%  Ohio  Southern 

•71  76  Oregon  K'y  ANavigiUii;n  Co. 
•21%  22%  Oregon  bh.  LinoAUtali  North 
•16%    17     Peoria  Deea*ur  A  Evausville. 

63%    56     Philadelphia  &  P.eadiui.- 

•1:0       21%  PlttebuigCinn.  Chic.  A  »t.  L.I 

60    .  60  Do  pref 

'35        37%  Pitts.  A  West.,  pref.  tr.  certs. 

9%       9%  KIcliniond  A  West  Point  Ter'l 

•38       41  Do  pref 

Rio  Grande  Western 

Do  pref 

Rome  Watertown  AAgdensb 
St.  Louis  Southwestern  ...... 

Do  pref. 

St.  Paul  ADuluth 

Do  pref 

St.  Paul  Minn.  A  Manitoba.. 

Southern  Pactflc  Co 

Texas  A  Pacific , 

Toledo  Ann  Arbor  A  N.  Mich. 

Toledo  A  Ohio  Central 

Do  pref. 

Union  Paolflo 

Union  PacUlo  Denver  A  Gulf. 

Wabash 

Do  pref. 

Wheeling  A  Lake  Erie 

Do  pref. 

Wisconsin  Central  Co 

mscellaneona  Stocks. 

American  Cotton  Oil  Co 

Do  pref. 


113,950 
4,217 
9,310 
3,744 
3,515 
2,112 


Range  of  sales  in  1893. 


Lowest. 


8,162 
110 


20 

23,2 

1,100 

600 

79,2ti7 

1,599 

8,697 

29 

23,408 

8,8;i5 

251 

3,774 

20 

830 

100 

2,570 

13,026 

1,400 

13,245 

304 

100 

430 

700 


3,105 
100 


1,610 

1,795 

5,230 

745 

32,305 

4,910 

3.400 

3,6f5 

420 

600 

700 

100 

852 

35,610 

100 

75 

2,232 

1,210 

2 

100 

24.305 

3,000 

43,607 


32%  May  21 
4  Apr.  21 
92%  Oct.  8 
86  Oct.  26 
54%  Sept.  15 
111%  Jan.  19;145 
28     Sept.    2|   35 


Highest 


46%  Jan.     4 

578  Jan.     2 

101%  Mar.  12 

94%  Jan.  12 

64%  Mar.    5 

■"     Feb.  29 

Jan.     4 


21%  Sept.  16  28  Jan.  14 
59  Jan.  9  64%  Jan.  18 
38%  Jan.  9  44%  Jan.  21 
139     Feb.     4|154     JiUy  2S 


95     Sept.  15 

60     Aug.     " 

96%  Sept.  28 

7558  Apr.     2 

120%  Jan.  19 

111%  Sept.  15 

141%  Jan.  12 

75%Jun6    8 

44  Jan.  19 
103%  Jan.  20 

59%  Sept.  16 
93  Jan.  16 
277e  Oct.  5 
66  Jan.  6 
12278  Jan.  8 
133%  Jan.  19 
15     Sept.  23 

45  Jan.     8 
4     June  23 

30%  June  21 

758  June  22 

xll9%Jan.l5 

119  Jan.  22 
95%  Sept.  16  110 

978  Julv  19 
35  Sept,  16 
20%  Jan.  19 
69%  Jan.     5 

120  Jan.  19 
95  Jan.  18 
64%  Sept.  23 
20%  Sept.  1 
14%  Jan.     6 

104     Jan. 


13,338 

10,060 

2,750 


45 

85 


44% 

81 
106%  10758 
102     102 

96%    96% 

39%  39% 
122  122 
t66  66% 
112%  113% 
134%  134% 
115%  115% 

43%     45 


94 
13% 


93% 

12% 
•20 

30% 

51 
198      198 

84%    84% 

35%    36 
100     105 
%    9S% 


103%  Sept.  15 

8  Feb.  23 

18  Mar.    5 

14  June  6 
24  June  6 
54%  June  7 
33  Nov.  10 
84     Oct.   17 

107%  Sept.  15 
15%  July  7 
72  May  19 
3234  Sept.  16 
24%  Sept.  14 
61  Sept.  1~ 
3078  Aug.  24 

224  Jan.  15 
17%  Sept.  15 
10%  Jan.  4 
41%  Jan.     2 

9  Sept.  23 
37%  Sept.  29 
17%  Sept.  19 
47%  Sept.  21 

19  Sept.  28 
19  Jau.  12 
70  July  IS 
21%  Sept.  1" 

15  Oct.   26 
38     Jan.    L 
3  9%  Sept.  13 
57%  Sept.    " 
35     Oct.  23 

6%  June  2 
37  Aug.  2 
33%  Sept.  12 
64  Nov.  18 
110  Jau.  19 
6%  1-ov.  17 
13%Ki.v.  17 
39%  July  6 
205' 103  Jau.  19 
9-7|112  Feb.  26 
2,215  34%  Sept.  13 
•  —'  7  July  1 
23  Apr.  1 
45  Oct.  6 
75  Oct.  13 
36%  Sept.  15 
157eJuly  11 
400    10     June    8 


322 

1,0 

21,363 

60 

3,020 


700 

2.377 

373. 220 

"iYo 

100 

3,215 

400 


110%  Jan.  2S 
70  Jan.  a 
104  Feb.  It 
8468  Aug.  1 
12878  Mar.  S 
12178  Mar.  6 
147%  May  2* 
94%  Jan.  7 
54  5e  Aug.  ^ 
123%  June  9 
76  Jan.  7 
99%  Aug.  IIV 
40  May  18 
80% June  3 
149%  Apr.  7 
167%  Feb.  29' 
19%  Jan.  a 
54%  Nov.  1» 
9%  Jan.  7 
51%  Jan.  IX 
20  Feb.  29 
151  Sept.  9> 
144  Aug.  11 
Jan.  5 
15%  Jan.  4 
56%  Feb.  19 
27%  Apr.  18 
80  Apr.  18 
140%  Mar.  5 
112  June  IT 
84%  Jan.  3 
31  Jan.  7 
26%  Nov.  18! 
139  Aug.  19 
117  Mar.  5 
21%  Aug.  10 
48%  Aug.  lO- 
20%  Jan.  18 
33%  Jan.  18 
65%  Jan.  4 
42%  Jan.  3 
91     Jnne  2k 


634 

400 

2,540 
2,2  lOl 
1,179 


4,930 

8,490 

'•-456' 

33,640 

1,355 


7,350 

4,680 

820 


22%  June 
19%  Nov.  IS 
6278  Nov.  17 
15*8  Sept.  15 


119%  Mar. 

22%  Jan. 

81%  Jan. 

45     Jan. 

34%  Jan. 

77%  Mar. 

59     Mar. 
252     June    _ 

23%  Feb.  11 

20%  Nov.    2 

74     Nov. 

18     Jan. 

66     Jan. 

26%  Jan. 

72%  Jan. 

24     Jan. 

41%  Nov.  18. 

91%  Jan.  28 

33%  Jan.     4 

2278  Jan.     4 

65     Feb.  11 

3058  Jan.    5. 

67%  Jan.     fr 

43%  Apr.  2» 

17%  Feb.  la; 

79     Feb.  la 

41     Jan.     &. 

74     Mar.  11 
113%  June  30 


10 
4 
4 
3 
3 
5 


11%  Jan. 

22%  Jan. 

4878  Jan. 
108  Oct. 
116%  Jan. 

41%  Jan. 

14%  Jan. 

38     Nov. 

52%  Feb. 

88     Feb.  11 

60%  Jan.     4, 

25     Jan. 

15%  Jan. 

33%  Jan 

40%  Jan. 

80%  Jan. 

21%  Jan. 


a 
a 

7 
7 
4 

6 

4 
lO 
18 


4 
4 

4 

4 
4 


Am.  Sugar  Ref.Co 189,976 


Do  pref 

Chicago  Gas  Co.,  trust  rec'ts. 

Colorado  Coal  A  Iron. , 

Consolidated  Gas  Co 

Distilling  &  Cattle  Feed'g  Co. 

General  Electric  Co 

National  Cordage  Co 

Jo                             pref. 
National  Lead  Co 

Do  pref. 

North  American  Co 


ij»4  j>orin  Amer 
22  Oregon  Impi 
30%  Pacirtc  Mail 


rovement  Co . 


52%  Pipe  Line  Certificates? i. 

Pimman  Palace  Car  Co 

Silver  Bullion  Certificates.... 

Tennessee  Coal  A  Iron 

Do  pref 

)h 


Western  Union  Telegraph . . 


50,861 

04,738 

6,740 

2,169 

156,698 


15,668 
8,371 
6,090 


12,5261   32%  Jan.  19|  4778  Aug.  19 

5.226    63%  Jan.  19'   867r  Nov.  11 

78%  Jan.  19  115%  Aug.  25 

90     Jan.  19  107%  Aug.  19 

71%  Jan.     2;   99%  Nov.    T 

28%  May  24    43%  Oct.     & 

102     Jan.  13  124%  Nov.    3 

44%  Mar.    9;   68%  Oct.  2S 

14,598104%  July     7  11978  Oct.     7 

6,146    91%  Mar.    7  135     Oct.     5 

4,472  100     Jan.'   4  123%  Aug.  17 

30%  Mar  24    48%  Oct.  27 

81      Mar  24    99%  Aug.  22 

11%  May  18    1878  Jan.    4 

19     Juue  14    29%  Jan.     4 

2,800    29%  Sept.  16    40%  Jan.     4 

32,000!   50     Oct.   17!  64%  Jan.  la 

320  184     Jan.     4  200%  May  11 

148,000    82%  Aug.  12    93%  Jan.     4 

5,207    31%  Julv  11     30%  Mar.  10 

14    92     Feb.  23  108     Apr.  21 

17,840    82     Jan.  19)100%  Aujr.  16- 


^ IheseareUie  prices  bid  and  asked;  n    sale  made.    iPtloeg  from  both  Exolauges.    x  Ex  dividend 


November  19.  1893.J 


THIS    (jflKONlCLE. 


843 


BOSTON.  PHILADELPHIA  ANU  UALTIMOBB  STOCK  EEXOHAMOBS. 


Active  Stock*! 
1  lailioalct  uiillDted 


fctsh. 

kt\n" 
B>l' 

I-. 

id 


T.  A  8.  Fe  r£a>/oit;.100 

,l„    €.    !■....  ••  100 

i\0(BaU.).\0O 
100 
1  "         100 


■aatoii.i:  Albrknr(£<u(an;.100 


8}at<in  A:  I^weil 
Boatiiii  &  Maine 
OcatrnI  of  Mans. 

Prefi>rreil 
OlIcBurAQaln. 
OUo.  Mil.  dk  lit.  1' 


100 
100 
100 
100 
100 
^PAU.MOO 


Oklo.  A  W.  Mich.  CKtutonMOO 
Olere.  *  Caaton       "        100 

Preferred....  "        100 

Pltohharg  pref.  "  100 
PI.  A  Pen  Marq.       "        100 

Preferred  "        100 

Bint.&Br.Tos.(rhUa).  50 

Preferred  "  to 

LehlKli  Valley  "  50 

Maine  Central  {Botlon).100 
Mezloan  Central  •'  100 
■  Y.  A  N.  Eng.         "         100 

Preferred....  "  100 
Varthern  CentraK'Balf.;.  50 
VorthiTu  PaoUlorFAi7a.>.100 

Preferred  "        100 

Old  Colons- fBo»ton;.100 

Penneylvanla..  (PAUa.j.  60 
Phlladel.  *  Erie.       "  60 

Phlla.iReadtne       "  50 

Bammit  Brunvli  (Botlon).  50 
Onion  Pacllio  '•         100 

Onlt«dCo».ofN.J.rPAi7o.;iOO 
WeataruN.  Y.&ParPAao.; .  100 

iniaeellaneoaa  Stocks. 

km.Sag'TR»ttu.'i',(Bos(onj 

Preferred "        

Bell  Telephone ..  '•  100 
Boat.  A  Montana       "  25 

BatteABoeton..       "  25 

Oalamet  &  Heula      "         25 

OsQton  Co (Bail.).lOO 

OonaoUdatcdOaa  "  100 
Brie  Telephone  ( Boston). \00 
General  Electric.     "        100 

Prsferred "        100 

Lamson  8tore8er.     "  50 

LeHrhCoal&Nav  'PAii..*  50 
K.  Ens.  Telephone  fBotfn)  100 
Horth  American.  (PhU.). 100 
Vest  End  Land..  (Bo$en) 

*  Bid  and  asked  pnces; 


■hara  Price*  —  not  Per  Oeataae  Prleea. 


Batnrday, 

Nov.  la. 


30        30  M 

80>i  ea>9 


'201  >•  303 

IriS      185 

173      178 

17        17>« 

45       43 

103     103 

80>e    80^ 

45        46 

•3  0 

'ia«« 

81 


6S>i 
40  >e 
53  \ 
57>« 

127'« 
11% 
43\ 
07 

•d5 

•18>4 
50'a 

179 
A3\ 

•32 

•6 

40  3g 

230>4 

*7 


ei> 

405n 

57»s 
127  >« 
11\ 
44% 
93 


SlHi 


63'e 
33  Hi 

409g 


lOS'^  107 

iom«  \oi^ 

208     203 
32 '8    32 »« 

288     290 
♦72'e    74 
62^    62\ 
45^    46 
1141a  115 
118     118 
*16       17>a 
53^    53\ 

•  60 

•12  12>« 
•1758  17\ 
no  sale  was 


Monday, 
Nov.  14. 


3J  89>4 
4>»i«  8>« 
97>«    97<« 


204  H  20.> 

183      1X3 

175     175\ 

•16>t    17>« 

45       43 

102^  103>l* 

80>«    81 

44       46 

♦5      

*19>e    80 
83       83>i 


40i)g 
5.'i^i 
ST^ 

"iTvi 

4SII8 

96 
•65 

ISk 

50  \ 
180 

53  >4 

33 

27% 

230>4 

7% 


70 
40% 
63% 
57»8 
127 
14>4 
44>* 
97 


18'« 

5138 

180\t 
63'8 
33 
28  >• 
C\ 
40>i 

—ft 


1063a  108 
101>«101>a 
207  "a  208 
33       34^3 
0>«      9>4 
2S»0     290 
•72>s    74 
62        62>4 
46       46 
113     114 
llSmiSJe 
16        16 
531s    53% 
59>a    59>s 

ifos'ms 
made. 


Tuesday,    Wedneeder,   Tborsday,       rrtdny, 
Nov.  15.        Nov.  IS.        Nov.  17.         Nov.  18. 


OU       60 
40<«    41 
55%    55% 
67       67% 

127 

*14  14% 
43!>g  44% 
90       98 

*65>«    07 

•la's  18% 
SO'a    510H 

181      181 
53>4    53'« 

*33       33 
27»j«  28 

■ 6% 

3938    39% 

230>«  230>4 
•7  7i« 


106%  10838 
101      101 
207 1«  207 1« 
3ti3    347^ 
•9  91s 

295     2,'>5 
*72>s    74 
60       6018 
46%    47 
1123g  1131s 
118     118 
'16        17>s 
53=8    53% 
59>9    59>s 

■  i7=8  "li" 


37 «« 
•4''« 

*»6 

1S2>« 

120>t 

204% 

183 

IT.'i 

•l«ii 
41 

102% 

80ie 

•43 
•5 

10<« 
83 


S9% 

6 
97 

iso'ii 

203 

iViiii 
17% 
441s 

103 
80% 


a 

1D% 
83% 


40%    40% 
*55»g    65% 

57       67% 
■ 127 

14       14 

44%    45% 

98       98% 

•65% 

'18%    18% 

51%    61% 
181      181 

639^    63% 
•32       83 
27»ie27l>^ 

"393b    89 's 

230%  230% 

'7  7% 


107%  103% 

10 1  (>8  102 

207     207% 

33%    33% 

9%    10 

293     295 

72%    72% 

60       60 


47 
113 
118 

16 


47% 
113^8 
118 
17% 
53%  SB's 
59%  59% 
12%  12% 
17%    18 


37 
4% 

06 

lii" 

204% 

183 

176 

*16% 

•44 

102% 

79'% 
'42% 

6 
•10 

83 


87% 
4''» 

90 

iiji' 

204% 

183 

173 

17% 

45 
103% 

80% 


6% 
20 
83% 


69       69 
41        41% 
55%    56 
67       67% 
127 

13^8      13T8 

44       44% 

97%  100 
66%    60% 
18%    IS'p 
51%    32% 

181      181 
53%    33% 

•32  4    33 
27i>u  27% 

6% 

3878    39% 

230%  230% 
•7  7% 


107%  108 
102     102 
207     207% 
33%    31 
10        10% 
290      290 
'72%    73 
39       59% 
47       47 
112%  113 
1171s  118 
•18        17% 
53%    53% 

' 69% 

13        13% 
•17%    17% 


Balee 

of  tbe 

Week, 

Sharea. 


87% 
4% 

97 


36% 

4% 

•96 

133 
'120 

201%  201% 
•1H3% 

173 

•16% 

•14 

102% 
79% 


176 

17% 

45 
102% 

80% 


•5      ...., 
19       19 

83%    83% 


41%    41% 
•35       66% 
67       67% 
' 127 

13%  13% 
48<>8  41% 
07%    98 

•66       67 
183«    18% 
61%    61% 

181      181 
63%    63% 

•32       33 

27Hi8  28 


38%    39 
230%  230% 
•7  7% 


108%  107% 

lOlOg  102 

206     207 

333a    31 

10        10% 

•283     288 

•72        71 

58%    59 

•17      

112%  112'8 

•117     118 

•16        17% 

'53        53% 

5J%    59% 

12%    13% 

17%    17% 


Beage  Of  Mlee  Is  UM. 


UamtM. 


BKkMl. 


lie 

S,5S3 

935 

8,829 

3 

900 

13.611 

2,639 

39 

8,1  UU 

12,825 

201 

6,2t8 

20 

107.710 

l6',366 
20 
30 


21,930 

773 

864 

0,619 

2,830 

274 

100 

3,118 

421 

4,087 

59 

«0 

465 

61 

1.360 

749 


•3%  May  31 

4  Mar.    9 

84     Jan.     « 

180     Jan.  13 

118     Jan.  18 

199    Jatt.    8 

178    Jan.    S 

169    Jan.  38 

16%8ept.l7 

88     Jan.     3 

96%  Sept.  IB 

76%  Apr.     3 

44     Nov.  14 

5  Nov.  17 
17  Sept.  IS 
80  Hepl.  13 
17  Bept.  16 
68  Nov.  7 
36%  Jan.  37 
46%  Jan.  21 


««%Jm.  4 
6''«Jaa.  I 
100%  Mar.  IB 
136  Pcb.  18 
138  June  IB 
300  Mar.  • 
183%JonaaO 
188%  Oct   17 

19%  on.  27 

48  OrA.  37 
110%  Jan.  SB 

84%Aait.    % 

65  Mar.  81 
8     Feb.  IS 

33  Jan.  « 
93  May  IS 
38%  Mar.  SB 
87  Apr.  a 
41%  Nov.  17 

66  Bent  3t 


60%  Jan.  13    62%  Fet>.  11 

113  Mar.  14  137%  May  17 
13%  Nov.  181  34%  Jan.  4 
31  AOK.  26  58%  Mar.  t 
75  May  4  114%  Jan.  B 
63  July  13.  69%  Mar.  IB 
17%8ppcl9  26%  Jan.  S 
47%  Hepl.  21    72%  Jan.     51 

161%  Jan.  5  187  May  11 
53  Nov.  9  37%  Jan.  1 
31      Hept.  20    40%  Mar.    S 

19>i8  Jan.  19i   34%  Feb.  11 

5      Mar.  29 1     7     Feb.  15 

86%  Rept.  13'   50%  Jan.     4 

x223%Mar21  232  June  17 
7%  Nov.  10    10%  Feb.  18 


78%  Jan. 

90%  Jan. 
192     Mar. 

30     Bent. 

7     July 

253     Feb. 

60%  Jan. 

43     Jan. 

43%  Jan. 
104%  July 
117     July 

14%  Feb. 

48%  Jan. 

60%  Feb. 

12     May 

16%  Jan. 


115% 
107% 
210 

43^8 

17% 
300 

73 

63% 

47% 
llO's 
120 

21 

65% 

63 

18% 

30% 


Autfr  3B 
Aug.  IB 
Jan.  IS 
May  38 
Jan.  8 
Aug.  15 
AuK.  28 
Nov.  7 
Jniy  14 
Oct.  7 
Aug.  10 
May  IB 
Peb.  U 
Oat.  S 
Jan.  S 
May  IB 


Inactive  Stocks. 


Pricu  of  Xov.  18. 

Atlanta  &  Charlotte  (£aJ(.).100 
Boston  iSc  Providence  (Bo«/on).  100 
Camden  <&  Alautio  pf.  {.FMla.).  50 
Oatawlssa "  60 

1st  preferred "  60 

Sd  preferred "  60 

wsntral  Ohio (BcUt.).  50 

Qliarl.  Col.  &  Auitusta  "  100 
C'onnectlcut  &  Pass.  (£o«f<»i).100 
Connecticut  River...  "  100 
Delaware* Bound  Br.(PAite.).100 
Har.Ports.Mt.JovAL.        "  60 

Kan.  Cy  Ft. 8.&<Iem.  (J7o(ton).10O 

OPreferred "        100 

It.  CltyMem.  ABlrm.       "        100 

Little  SohuylklU (PhUa.).   60 

Manchester  &  Law..  (£o«(on). 100 
Maryland  Central....  (Bait.)  60 
Mine  Hill  <Sc  8.  Haven  (PAi^a.).  50 
NesquehoninKVal....         "  60 

Horthcrn  N.  H (So»ron).  100 

Worth  I'euusylvauia.  {PMla.).  50 
Oregon  Shori  Line. ..fi<o»to»>. 100 
Pennsjivauia  i  N.  W.  (Phila.)  50 
BaUaud (£o<ton).100 

Preferred 100 

B^iboard  <Sc  Roanoke.     {Ball.)  100 

1st  preferred ,       '•       100 

WeatEnd .(Boston).  50 

Preferred "  60 

West  Jersey (Phila.).  80 

West  Jersey  ^  Atlan,        "  50 

Western  Maryland..  (Bait.).  50 
WUni.  Col.  Si  AuKUSta  "  100 
WllmintcfuAWeidon  "  100 
Wiscon.sln  Central...  (Sosfon). 100 

Preferred "         100 

Woro'st.Nash.&Roch.        "        100 

MIKCKLI.AII£OrS. 

AUonez  Mining (Boston).  25 

Atlantic  MiniuK "  25 

Baltimore  Traction..  (Bolt.)  25 
Olcy  Passenger  KK...    (Batt.).  25 

Bay  State  Gas (Boston).  50 

Boston  Land "  10 

Oentcuuial  Mining...       "  10 

Port  Wayne  Electric^        "  25 

Franklin  Mining "  25 

Freuchni'n'sBayL'nd       "  8 

Haron  Mining "  26 

Illinois  Steel  It "        100 

K<*ar«arge  Mining....        "  25 

Mel.  1  rue.  Co (PhUa.) 

Morrin  Canal  guar.  4.  (PAi<a.).100 
Prelerrid  guar.  10-       "        100' 

Osceola  Mining (Boston).  25i 

Pallman  I'alace  Car..        ■■         100 

Qoincy  Mining "  25 

Tarnaraclf  .Mmtiitr ■*  23 

Thom.Europ.E.WeldU  '•  100 
Unileil  iini'  Inipt.        (Phit.l ( 


Bid. 


255 
25 

7 

r27- 

68 
52% 

"ii" 

122% 

82 

5 

72 

73 
51 

"8l" 
21% 


•90 
10% 
26% 
81 
31 
5% 

12 
14 
4% 


Ask. 


12 
135 


31% 
197% 
137 
100 

10 

61% 


Inactive  stocks. 


81% 
22% 


72% 

87 

60% 

20 

11 

73 

"is" 

■l6% 

"17% 

•91 
11% 
27 
90 
31% 


8 
12% 
11% 

6% 


12% 


35 

198% 

110 

162 


«*2% 


Water  Power (fjoa(o»).l00 

Westing.  El.  tr.  reo.H       '•  60 

Bonds— Boston. 
At.Top.<fcS.F.100-yr.rg.,1989,  JAJ 

lOO-ycar  income  5  g.,  1989.8ept. 
Burl.  &  Mo.  River  Exempt  6i>,  J&J 

Non-exempt  6s 1918,  JAJ; 

Plain  in 1910,  J&J, 

Chic.  Burl. i  Nor.  1st  5,1926,  A&OI 

2d  mort.  6s 1918,  J&D 

Debenture  6s 1890,  J&D 

Chic.  Burl. A  Quincy  Is .  .1922,  F&A 

Iowa  Division  Is 1919,  A&O 

Chic.&W.Mich.  gen.  58,  1921,  J&D 
Consol.  of  Vermont,  58.1913,  JiJ 
Current  River,  1st,  58. .1927,  A&O 
Det.  Lans.  A  Nor'n  M.  78 . 1 907,  JAJ 
Bastern  Ist  mort.  6  g.,  1906,  MAS 
iree.Elk.AM.V.,lat,08.1933.AAO 

Unstamped  1st,  63....1933,AAO 
K.C.C.  A  Spring., lst,5g.,1925,AAO 
K  C.  F.  S.  A  M.  con.  68, 1928,  MAN 
K.C.Mem.  A  Blr.,l8t,58,1927,  MAS 
K.C.  St.  Jo.  AC.  B.,  7s. .1907,  JAJi 
L.  RockAFt.8.,l8t,78..1905,J4J 
Loui8.,Kv.A»t.L.,l8t,6g.l926,AAO: 

2m..  5— 6  g 1936,  AAO 

Mar.  H.  A  Out.,  68 1925,  AAO 

Extcn.  6s 1923,  JAD 

Mexican  Central,!  g... 1911,  JAJ 

Ist  consol. incomes,  3  g,non-cum. 

2d  consol.  incoujce,  38,  non-cum. 
N.  Y.  A  N.Eng,,  1st,  7B,  1905,  JAJ 

Ist  mort.  6s 1905,  JAJ 

2d  mort.  68 1902,  FAA 

Ogden.  &  L.  C.,Con.6B.1920,AAOS 

Inc.  68 _1920 

Butland,  1st,  68 1902,  MAN 

2d,  58 1898, F&A 

Allegheny  Val.,'7  3%8,  ISliS.  JAJ 

Atlantic  City  1st  58,  g.,  1919,  MAN 

Belvldere  Del.,  let,  6a. .  1002,  JAD 

Catawlssa,  H.,78 1900,  FAA 

I  Clearfield  A  Jeff.,  Ist,  68.19-27,  JAJ 
I  Connecting.  6a 1900-01,  MAS 

Del.  AB'dBr'k,l»t,78  1 

EHStonAAin.  l8tM.,.~i9.  : 

Elmlr.  A\Vilm.,lst,69.  i 

'Hunt.  *  Br'dTop,Con.5s.'Uj,AAO 

Lehigh  Nav.liss 1914, 0-J 

Zd68,g6ld 1897,JAO 

General  mort.  4%8,  g.  1924,Q— F 

Lehigh  VaUey,  1st  68. . .  1898,  JAD 

I    2d78 1910,MAS 

•     Consol.  6 1923,  JAD 

North  J'eun.  lat,  78....  1896,  MAN: 
Gen.  M.  78 1903,  JAJI 

Pennsylvania  gen.  6s,  r..l910,  Var 

Conv>l.68,  o       1905.  Var 

,    Consol.  5a,  r 1919,  Var 

'    Collat.  Tr.  4%  c 1913,  JAI> 


Bid. 


2% 
37% 

82% 
57 


lioi' 


92 


93 
102% 


70 
101 

10 
121 


Ask. 


38 
82% 


101% 
101 


93 
95% 


80 


111% 


101% 
41% 

92% 


SlO<i 
5100 
J  66 


|109 


Bonds. 


Sid. 


66% 

28 

16 

119    ' 


101 


:idi% 


110%  111 
101 

111 

118 

118 

116 

127 

109% 

119 

101 

109     

111% 

103     I 

110  i i 

133%' 

127%! 

109%  II0%< 
127%  l'J8% 

12H'i 

121% 

111  1 1 

110     I I 


Pa.  A  N.  Y.  Canal,  78. . .  1906,  JAD 

Consol.  58 1939,  AAO 

Perkiomen,  1st  ser.,  58. 1918,  Q— J 
PnlIa.A  Erie  gen.  M.  5g., 1920,  AAO 

Gen.  mort.,4g 1920. AAO 

PbiU  A  Bead,  new  4  g.,  1958,  JAJ 
Ist  pref.  Income,  3  g,  1938,  Feb  1 
2d  pref.  Income,  3  g,  1958,  Feb.  1 
Sd  pref.  Income,  6  g,  1958.  Feb.  1 

2d,  78 1893,  AAO 

ConaoL  mort.  7s 1911,  JAD 

Consol.  mort.  6  g 191 1,  JAD 

lmprovementM.6  g.,  1897,  AAO 
Con.M.,5  g..atanipe<l,1922,MAN 

Phil.  Read.  A  N.  E.  Is 1912 

Incomes,  series  A I95i 

Incomes,  series  B 1952 

PhIL  WUm.  A  Bait,  18.1917,  AAO 
Pitta.  C.  A  Bt.  I...,  78. ...1900,  FAA 
Po'keepele  Bridge,  6  g.l93U.FAA 
acbuyl.R.E.Side,l8t5  g.l935,  JAU 
Bteuben.  A  [nd.,  Ist  m.,58. 19 11,  JAJ 

United  N.  J.,  6  g 1891,  AAO 

Warren  A  Frank.. l8f,78,1896,FAA 

Bonds.— Baltimore, 
Atlanta  A  Charl.,  IslTs,  1907,  JfeJ 

Income  6s 1900,  AAO 

Baltimore  A  Ohio  Ig.,  1936,  AAO 

Pitts.  A  Conn.,  5  g...l925,  FAA 

Btaten  Island,  2d,  5  g.l926.  JAJ 

Bal.AOhio  S.  W.,lst,l%g.  1990,  JAJ 

Caj)eF.AYad..8or.A.,6g.l9l6.  JAD 

Series  B.,  6  g 1916,  JAD 

Series  C,  6  g 1916,  JA1> 

Cent.Ohlo,l%g 1930.  MAS 

Charl.  Ool.AAag.  Ist  78.1896,  JAJ 
Oa.  Car.  A  NorD  si  6  g. .  19^29,  JAJ 

North.  Cent.  6a 1900,  JAJ 

6s 1901,  JAJ 

Series  A,  5a 1926,  JAJ 

4%8 1926,  AAO 

Pledm.ACum.,lst,  5g.l9ll,  FAA 
PitU.  A  Councils.  1st '78.1898,  JAJ 
Virginia  Mid.,  Ist  68. . .  1906,  M Aa 

2d  Series,  es 1911  MAS 

3d  Series,  6s 1016,  MAS 

Itb  Series,  8-1-68 1921,  MAS 

5th  Series,  6a 1926,  MAS 

West  Va.  C.  A  P.  1st,  6  g.l911.  JAJ 
Wesfl.  y.a  Consol.  6  g.  1914,  JAJ 
Wllm.  Col.  A  Aug.,  6s..  1910,  JAD 
I  MISCCLLAXBOUS. 

.Baltimore— City  UaU  61.1900, 

I    Funding6s 1900, 

i    West  Maryl'd  KB.  Os..  1902,  JAJ 

1     Water  58 1916,  MAN 

Fundlng6s 1910,  MAN 

Exchange  3 %« 1930.JAJ 

Virginia  (State) 3s,  vew.  1932,  JAJ 

Chesapeake  Oas,  6s 1900,  JAD 

Consol.  Oa8,ee 19 10,  JAU 

53 1939,  JAJ 

iBoultabie  0»».  fl« 1913.  A.fcO 


128 

■•.••• 

111 

....— 

lis 

100%' 

85%|   86's 

75%    75% 

68^8    69% 

61%l   61% 

103      101 

131<a 

106      

105% 

77     1 

62 

.••■^ 

35 

. — ~ 

115% 

ilim 

70% 

•.■■■• 

106 

"■••• 

102 

>-••■« 

106%' 

117%'U8>« 

ioo%|ioi% 

ii'03 

107     107% 

91      

93%    96 

91      

102^8  ■-— 

102%  103 

101       101% 

111%  113% 

118 

111% 

113 

108 

111% 

115 

113 

lis 

111 

112 

105 

10« 

77 

98^4  m 

108 

1081a 

se 

111 

...—m 

119 

122% 

...m 

100% 

100% 

71 

71% 

109% 

.... 

11.^     lis 
101      101% 

110 

1  Unllsied.   i  And  aooraed  Interest. 


4  lAst.pri«e  tlus  weak. 
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NEW   YORK  STOCK  EXCHANeE  PRICES  (Continued).— ^GTJFS   BONDS   NOV.  18,  AND  FOR  YEAR  1899. 


BlILBOAD  AND  MlSCEL.  BONDS, 


Olofng 
Inter' tl\  Price 

Pervod.'Non.  18 


Q-F 
J   dc  J 

4  &    O 
Sept 

A  &   O 
J    &    J 

M  &   8 


Q-J 
M&   N 

J  &  J 
Q— M 
M&  N 
J  dc  J 
J  &  i 
A  &  O 
M  &  N 
M  &  S 
J  &  J 
4   J 


J    & 
M&   N 

M  &  8 
F  &  A 
M  &  N 
J  &  O 
A&  O 
M  &  N 
H&  N 
Oct'b'r 
J  &  J 
& 


84 

57% 

ST^e 

71»sb, 

13 

H7i4b. 

106 

101  %b. 
71J«a. 

118  a. 

119  b. 
111J4 
11312a. 

102  a. 
llOifib 
llOifib. 
11514b. 

ioa% 

79^8 
79 
79    a. 


di 
&, 
&. 
& 
& 
&. 
& 
Q-F 
J  &  D 
A  &  O 
A  A  O 
M&  K 
M&  N 
F  &  A 
M  &  B 
J  &  J 
J  <b  J 
M  &  8 
J  &  I> 
J  &  J 
J&  D 
J  &  J 
A  &  O 
April. 
F&  A 
F  &  A 
M  <&  8 
J  &  I) 
M  di  M 
J  &  J 
&  J 
&  O 
&  J 
&  N 
&  J 
di  8 
di  1> 


101 
106% 


86ifcb, 
115>«b, 


99% 
lOlifi 

45I3 

92 
129    b. 
llSiab. 
117    b. 
110 


106  "iib. 
lOSisa. 


116  Sib 
137  b. 
125iflb. 
limb. 


Amer.  Cotton  Oil,  deb.,  8  g.l900 
AtTOD.&S.F.— 100-yr..4g.l989 

2d  2V48,  g.,  CI.  "A". ...1989 

100-year  income,  5  « 1989 

A.11.  &  Pac— Guar,  4  g....l937 

W.D.  Inc.es 1910 

Brookl'n  Elevat'dl8t,6,g.l924 
Oan.  Soutli.— l8t  guar.,  58  1908 

Sd,SB 1913 

Oent.Ga.— 8.&  W.  l8toon.58,'29 
Central  of  N.  J.— Cone., 78. 1899 

Consol.,  78 1902 

General  mortgage,  5  g..l987 

Ijell.&W.B.,con.,79,asM.1900 
do.    mortgage,  58 1912 

Am.  Dock  &  Imp., 5b.. ..1921 
Oentral  Paciflo— Gold,68..1898 
Ohee.  &  Ohio— Mort,  6  g..l911 

lBtoon80l.,5  g 1939 

Gen.  41SS,  g 1992 

B.dtA.Dlv.,l8tcon.,2-4g.l989 

do      2d  con.,  4  g...  1989 

CbXe.  Burl.  &  Q.— Con.,  7s.  1903 

X>ebenture,5B 1913 

Convertible  5s 1903 

Denver  Division, 48 1922 

Nebraska  Extension,  4s.  1927 
OUc.  &  E.  111.— Ist,8.f.,6s.l907 

Con80l.,6g 1934 

General  consol.  l8t,58..1937 
C31ilcago&Erie-l8t,4-5  g.l982 

Income,  58 1982 

Ohio.  Gas  L.  *  C— Ist,  5  g.l937 
Ohlc.Mll.  &8t.F.— Con.78.1905 

let,  Southwest  Div.,  68.1909 

let,  So.Mln.  Div.,  68. ...1910 

l8t,Ch.&Pao.W.Div.,  58.1921 

CWc.  &  Mo.  Blv.  Div.,  58. 1926 

Wis.  &Miun.  Dlv.,5  g..l921 

Xermtnal,5  g 1914 

Gen.  M.,4g.,  series  A.. .1989 

MU.&  Nor.— 1st,  con.,  68.1913 
OUc.  AN.  W.— Consol.,  78..  1915 

Coupon,  gold,  78 1902 

Sinking  fund,  68 1929 

Blnklng  fund,  58 1929 

Sinking  fund  debeu.,  58.1933 

25-year  debenture, 5...  1909 

Extension,  46 1926 

Ohio.  Peo.  &  Bt.  Louis— 5  g.l928 
Ohio.  R.I.  &  Pac— 68,  coup.  1 917 

Extension  and  col. ,58. ..1934 

30-year  debeut.  58 1931 

Chic.  St.  P.  M.  &0.— 6s.. ..1930 
Cleveland di Canton— 5..  .1917 
0.  CO.  &  I.— Consol. ,7  g.l914 

General  consol.,  6  g 1934 

C.C.C.&St.L.— Peo.&K.48.1940 

Income,  48 1990 

Col.  Coal  &  Iron— 6  g 1900 

Col.  Midland— Con.,  4  g...l940 
Ool.H.Val.&ToL— Con., 5g. 1931 

General,  6g 1904 

Denver  &  Kio  Q.— l8t,7  g.l900 

lBtC0U80l.,4  g 1936 

Det.  B.  City  Ji  Ahiena— 6  g.  1913 
Det.Mac.&M.— L'dgrant8.1911 

Dm.  So.  8h.  &  Atl.— 5g 1937 

E.Tenn.V  diG.— Con.,5g.l956 

Knoxville  &  Ohio,  6  g...l92o 
Ellz.  Lex.  &Big8an.-5  g.l902 
rt  W.  dsDenv.City— 6g..l921 
Gal.H.&8anAn.-VV.Div.l8t,5g.  M  dt  N 
Han.  &8t.  Joe.— Cons.,  68.1911  M  ds   8 

nilnolB  Central— 4  g 1952  A  di    O 

Int.  <fe  Gt.  No.— 1st,  6  g 1919  M  d[  N 

Conp.,6  g.,tr.rec.stmpd.l909  M  dc  8 

Iowa  Central— l8t,  5  g 1938  J   &  D 

Kentucky  Central— 4  g 1987  J   &  J 

KlngBCo.  El.— l6t,5  g 1925  J    &   J 

lAoledeGas— Isl,  6g 1919    Q— F 

IiakeErle&WeBt.- 5g 1937  J    &   J 

Ii.Shore— Con.  cp.,  let, 78.1900  J    &   J 

Consol.  coup.,  2d,  78 1903  J  di   D 

tonglsl'd- let,  con.,  5g..l98l     Q— J 

General  mortgage,  4  g..  1938  J    &  D 
Loula.  &  Nasli.- Cons.,  ,e.l»9alA  &  O 

».0.  diMob.  Ist,  bg 1930  J    &.   J 

do.  2d,  bg 1930  J    &   J 

General,6g 1930  J  &  U 

Cnlfled,  4g 1940  J    &   J 

NaBli.Fl.&Bh.— l8tgtd.5g.'37  F   &  A 
I,oale.M.A.  &Ch.— l8t,68.1910  J   &  J 

Consol.,  6  g 1916  A  &  O 

LonlB.  St.  L.  <fe Texas— 6  g.  1917  F  di  A 
Metro.  Elevated— let, 6 g.l90S!J    &  J 

Sd,6s 1899;M  &.  NI106    b. 

Mloh. Cent.— lsl,con., 78. .1902  M&  N|119    b. 

Consol.,  58  1902  M&   nI106 

Mll.Lake8h.&W.— l8t,6g.l921  M&   Nl 

Exten.  &  Imp.,  5  g 1929  F  &    Alioyisa. 

M.  K.  di  T.— Ist  4b,  g 1990  J   <k  D|   8II4 

M  48,8 1990  F  &  A    47 

Mo.Faoifio— 1st,  oou.,8g.l920M  ds  nL  .. 

8d,7B 1906  H  di   N  114 

P»o.ofMG.— l8t,ex.,4g.l938F  &  a!   Qii-'a 
2d  eiLteoQed  58 1938  J    &  J  107 


Range  (scUei)  in  1892. 


Lw/oetU        Highest. 


106  b. 
10314b. 

94i6b. 

99  a. 
124  b. 
lOm 

9558 

122    b. 
93    b. 


7914a. 

27  b. 
IO414 

66    b. 

92 

97isb. 
llSHib. 

8616 

60    b. 

38    b. 


93 1« 
ll;0=8b. 

97I11 
1011* 

96  b. 
115iab. 
100  ^a. 
129    b. 


90  lab. 

8514b. 

9919 

SSOg 
111  b. 
120isb. 
124  b. 
115  b. 

94  b. 

111  b. 
121i8b. 
110  b. 
120  a. 

81% 
100  b. 

112  b. 
105 

OS's 
1181a 


107 14  Jan. 
81%  Feb. 
561a  Nov. 
53  May 
67  July 
10  Aug. 

Ill  Jan. 

1 0518  Jan. 

100  Mar. 
67  Sept. 

115  Jan. 

119  Nov. 

1091a  Jan. 

109 13  Jan. 

94  Jan. 
1051a  Jan. 
109  Sept. 
1141a  Apr. 

102  Nov. 
78i4  0ct. 
76  Jan. 
751a  Jan. 

1211a  Jan. 
100  Nov. 

105  Oct. 
911a  Feb. 
86  Nov. 

1121a  Jan. 

119  Oct. 

97  Jan. 
971a  Jan. 
421a  Oct. 
86  Jan. 

125i4Jan. 
1121a  Jan. 
US'*  Jan. 

106  Jan. 
10014  Jan. 

103  Jan. 
103  Jan 

86I4  Jan. 
IIII4  Jan. 
136  Nov. 
1231a  Jan. 
1141a  Sept. 
1051a  May 

105  Apr. 
103 1«  May 

96  Jan. 
96  Mar 
121  Jan. 
99 'g  Sept. 
94%  Sept. 

120  Feb. 
88     Jau. 

1281a  Jan. 
1181a  Jan. 

78 "s  Nov. 

26     June 

99     May 

66     Sept. 

87'a  Jau. 

93  Jan. 
115%  May 

77%  Jau. 

60     Oct. 

36     Apr. 

95  Mar. 

90  Mar. 
961a  June 
81  Mar. 
981a  Jan. 
95»e  May 

114     Sept. 

961a  Jan. 
tl06   Feb. 

73%  July 

SS's  Sept. 

81     Jau. 

971B  Feb. 

80  Mar. 
10714  Jan. 
119  Sept. 
121%  Enu. 
113     Apr. 

91  Jan. 
110%  Oct. 
1171a  Jan: 
108  Jan. 
II514  Jan. 

78%  Jan. 

98  Feb. 
lOS's  Jan. 

99  Apr. 
871a  Jan. 

1131a  Jan. 
105 14  Jan. 
119%  Nov. 

106  Nov. 
123  Jan. 
1041a  Mar. 

79     June 

451a  Juiy 

1061a  May 

1121a  Jan. 

96  Nov. 
102%  Jan 


II314  June 
8558  June 
58  Nov. 
66%  Jan. 
74  Jan. 
14 14  Jan. 

1201a  Sept. 

110  June 
10478  Feb. 

85  Feb. 
119  June 
1231a  Mar. 
114  June 
114  June 
102  Aug. 

111  June 

113  June 

119  Feb. 

107  Apr. 
84''e  May 
81  Aug. 
8O14  June 

126  June 
1051a  Apr. 

114  Jan. 
941a  June 
911a  Aiir. 

118 1«  .^ay 
123)4  July 

104  Apr. 
1041a  Apr. 

53%  Feb. 

94%  June 
I3214  June 
1161a  Apr. 

118  June 
111  June 

106  June 

108  May 
108%  Aug 

921a  June 
117  Aug. 
1 42  Apr. 
I2714  May 

120  Mar. 
Ill  June 

109  Aug. 

1 07  Mar. 
lOOia  Jan. 
101  Apr. 
126%  June 
1041a  .May 

981a  Feb. 
124  la  May 

951a  June 
135%  May 
123     July 

83     Feb. 

34i«  Feb. 
19414  Nov. 

74     Jan. 

98  July 

105  May 

119  Apr. 
S6I4  Nov. 
80  Feb. 
44%  Oct. 

105  May 
100     Feb. 

108  Jan. 
100  Aug. 
105     May 

99  Oct. 
11858  Feb. 
102%  Sept. 
130     Aug. 

82  Jau. 
96  Feb. 
86     June 

1021a  June 
85%  Nov. 

114  June 
1241a  Oct. 
126  May 
117  Aug. 

971a  Aug. 

115  Feb. 
1211a  June 
llOij  Apr. 
ll9i«May 

831a  Oct. 
101 'b  June 
113  June 
105%  Nov. 
100  Aug. 
12014  June 
110  Juue 
124%  Apr. 
1081a  Apr. 
128  July 
110     July 

83  May 
54%  Jan. 

113  Oct. 
117  Oct. 
100  Jan. 

109  June 


Railboad  and  Miscel.  Bonds. 


MobUe  dt  Ohio— New,  6  g.. 1927 

General  mortgage,  4a...  1938 

Nash.  Oh.  &  8t.L.— Ist,  7s.  1913 

Con.,  5  g 1928 

N.Y.  Central— Extend., 58. 1893 

let,  coupon,  78 1903 

Deben.,  58,  coup.,  1884.  .1904 

N.  Y.  &.  Harlem— 78,  reg.1900 

E.  W.  &,  Ogd.— Con.,  58.  .1922 

N.Y.  Chio.  &8t.  L.— 4g...l937 

N.  Y.  Elevated— 78 1906 

N.Y.  Lack.  &  W.— 1st,  68. .1921 

Construction,  58 1923 

N.Y.L.E.&W.— I8t,oon.,7g.l920 

Long  Dock,  7s 1893 

Consol.,  6  g 1935 

2d  consol.,  6  g 1969 

N.  Y.  Out.  &  W.— let,  6  g..l91'l 

Consol.  1st,  5g 1939 

N.Y.Sus.diW.— I8tref.,5g.l937 

Midland  of  N.  J.,  6  g.... 1910 

Norf.  &  South.— Ist,  5'g...l941 

Norf.  &  VV.— 100-year,  5  g.l990 

Md.&Wash.  DiT.-lst,5  g.l94I 

Nortb.Pac— lst,ooup.,6g.l921 

General,  2d,  coup.,  6  g..l933 

General,  3d.  coup.,  6  g..l937 

Consol.  mort.,5g 1989 

Chic.  &  N.  P.— let,  5  g. .  .1940 
North.  Pac.  &Mon.— 6g...l938 
North.  Pao.  Ter.  Co.— 6  g..l933 
Ohio  di  Miss.— Cons,  e.t, 78. 1898 

Consol.,  7s 1898 

Ohio  Southern— let,  6  g...l92l 

General  mort.,4g 1921 

Omaha  &  St.  Louis— 4  g  ..1937 
Oregon  Imp.  Co.  -1st,  6  g.l910 

Consol..  5  g 1939 

Ore.R.&Nav  Co.— I8t,6g.l909 

C0U80l.,5g 1925 

Pa.  Co.— 41a  g.,  coupon. ...1921 
Peo.  Deo.&Evansv.— 6g..l920 

Evansville  Div.,  6g 1920 

2d  mort.,5g 1926 

Phila.  &  Read.— Gen.,  4  g.  1958 

Ist  pref .  income,  5  g 1958 

2d  pret.  income,  5  g 1958 

3d  pref.  income,  5  g 1958 

Pittsburg  &  Western— 4  g. 1917 
Rich  &Danv.— Con.,6g..l915 

Consol., 5  g 1936 

Rich.&W.P.  Ter. -Trust,6g. 1897 
Con.  Ist&col.  trust,  5  g. 1914 
Rio  G.  Weateru— Ist,  4  g..l939 
St.  Jo.  &  Gr.  Island— 6  g. .  1925 
St.1..  Alt.  &T.  H.— let, 78. 1894 
St,  L.  &  Iron  Mt.  1st  ext.  5s. '97 

2d,  7g 1897 

Cairo  Ark.  di  Texas,  7g.. 1897 

Gen.  R'y  &  land  gr.,5g.. 1931 

et.L.  diSan  Fr.— 6g.,Cl.B.19i)6 

6  g.,  Claaa  C 1906 

Geiieral  mort.,  6  g 1931 

8t.  L.So.West.- Ist,  48,g..l989 

2d,  4s,  g..  Income 1989 

8.P.M.&M.— Dak.  Ex.,  6  g.l910 

1st  consol.,  6  g 1933 

do  reduced  to4iag.-. 

MontanaExteusion,  4  g.l937 

San  A.  &  Aran.  P.— let,6g.  1916 

1st,  6  g 1926 

Seattle  L.8.&E.— Ist.gu.  6.1931 
So.Car.- let,  6  g., ex  coup. 1920 

Income, 6s 1931 

80.  Pac,  Ariz.— 6g 1909-10 

80.  Pacitic.Cal.- 6g 1905-12 

1st,  consol.,  gold,  5  g 1938 

So.  Paclflc,N.M.-6g 1911 

Tenn.C.I.  &Ry.— Ten.D.,l8t,6g 

Blrm.  Div.,  6g 1917 

Tex.  &  Pac— let,  5g 2000 

2d,  Income,  5  g 2000 

Tol.  A.  A.  &  N.  M.— 6g 1924 

Tol.  Si  Ohio  Ceut.— 5  g 1935 

Tol.  Peo.  &  West.- 4g 1917 

Tol.  8t.  L.  di  Kan.  C— 6g..l916 

Oniou  Paoitlo- 6  g 1899 

Sinkingfuud.  88 18931 

Collat.  trust  4is 1918 

Gold  6s,  col.  trust  notes.  1894 
Kau.  Pao.-Den.  D1V.-6  g.l899 

l8tcou8ol.,6  g 1919 

Oregon  Short  Line— 6  g..l92'.2 
Or.S.L.&Ut'hN.— C0U.5  g.l919 
U.P.Den.&  Gulf  con.  5  g.l939 

Onion  Elevated— 6  g 1937 

Virginia  Mid.— Gen.  m.,58,  1936 
do  stamped  guar. 

Wabash— l8t,5  g 1939 

2d  mortgage,  5  g 1939. 

Debeut.  M.,  series  B 1939 

West  Shore— Guar.,  4s 2361 

West.  N.  Y.  di  Pa.— 1st,  5 g.  1937 

2d  mort.,  3g.,  5sc 1927 

West.  Un.  Tel.— Col.  ti-.,5B.1938 

Wis.  Cent.  Co.— 1st,  5  g 1937 

Income,  5  g 1937 


\Olofng 
Inter' St'  Price 
Period.  lA'oi).  IS 


Range  (talti)  in  1392. 


J  di  D 

M  di  B!  62 
J  &  J|127  b, 
A  &  o'l02%b, 
M  &  Br|100i4b. 
J  &  j!l25  b 
M  &  8  107  b, 
M&   N 


IIII4 

97 
113 
129  b. 
113 
137 
104  b. 
119  b. 
107  b. 

iofiigb. 


A  d[   O 

A  ds  O 

J    &   J 

J    dt  J 

F  &   A 

M  di    8 

J  dt    D 

A  dt  O 

J   dt  D 

M  dc  3 

J  dc   D; 

J    dt    J  106=8 

A  dt    O 

M  dt  N 

J    &   J 

J    dc    J 

J    dc    J 

A  dt    O 

J  dt    D 

J   dt  D 

A  dc  O 

M    &  8 

J   dc    J 

J    &    J 

J    dc    J 


J  dc    D 

M   dt  N 

J    dc    J 

J    dc   D 

A    dc  O 

J    dc    J 

&  D 

dc   J 

&   J 

M  dc    8 

M  &N 

J    &   J 

Feb. 

Feb. 

Feb. 
J  &  J 
J  &  J 
A  dc  O 
F  &  A 
M  dc  8 
J  dc  J 
M  dc  N 
J  dc  J 
F  &  A 
M  dc  N 
J  dc  D 
A  dc  O 
Mdt  N 
Mdl  N 
J  dc  J 
M  dc  N 
J  dc  J 
M  &.  N 
J  dc  J 
J  &  J 
J  dc  D 
J  dc  J 
J  dc  J 
F  dc  A 


101  lab. 


92 

11714b. 
112  b. 
108  b. 

73% 

7578 

SSiab. 
104  laa. 
limjb. 

111  lab. 

112  b. 
6414 


104 
64 13 
110    b. 

87    b. 
107  lab. 


100  b. 
65  lab. 
85^8 
75% 
69 14 
6II9 
82% 

108    b. 
75 

78i4b. 
49    b. 
791a 
94    a. 


Lmoest, 


J  dc  J 
A  dc  O 
A  dc  O 
J  dc  J 
A  dc  O 
J  dc  J 
J  dc  D 
March. 
M  dc  N 

dc   J 

dc  J 
J  dc  D 
J  dc  J 
M  dc  8 
M  dc  N 
K  dc  A 
M&  N 
M  dc  N 
F  dc  A 
A  dc  O 
J  dc  D 
M  &  N 
M  dc  N 
M  dc  N 
M  dc  N 
F  dc  A 

&.   J 

dc 

dc 


dc  O 

dc   J 
dc  J 


102 
IO6I3 
lOO's 
8314b. 
llOifib. 

110=8 

109    b. 

66 

27 
lieiab. 
12078b. 
101% 

92 

67  b. 

69  a. 

90  a. 
105%b. 


102%b. 
112  b. 

96 
106  b. 

92 

94i2b. 

801a 

26% 
1021a 


82  b. 
81 
11114b. 

103  b. 
66  b. 
90 

110  b. 
108  b. 

104  b. 
73  lab. 
7114 

114%b. 


80  b. 
10314b. 

801a 

4018 
10358b. 
102% 

33iaa. 

'  goiab. 
38 


112  Feb. 
601a  Nov. 
126%  Jan. 
1021s  Oct. 
lOOig  Nov. 
1231s  Jan. 
106  Oct. 
tl7ia  Nov. 
IHI4N0V. 

95  Jan. 
Ill  July 
125     Jan. 

109  Aug. 
13414  Mar. 
1021a  June 
II714  Apr. 
1031a  Sept. 
110%  Apr. 
100  Jan. 

103  Jan. 
U5i4  0ct. 

98  Apr. 
91  Oct. 
9014  Aug. 

115  Jau. 
lllia  Oct. 
106  "4  July 

71  Sept. 
74  Oct. 
8858  Nov. 

104  Oct. 
HI  Jan. 

110  Mar. 
106  Jan. 

60  Nov. 
6213  Apr. 
991a  June 
63%  Oct. 

109''8  Jan. 

87  Nov. 

105%  Jau. 

10114  Sept. 

100  Apr. 
651a  Nov. 
8318  Jan. 
69^1  Feb. 
53%  Feb. 
37  Jan. 
8OI4  Jau. 

1 1041a  Nov. 

74  Nov. 

75  June 
4114  Juue 
76%  Jau. 
93     Nov. 

105  Sept. 

101  Oct. 
105=8  Nov. 
1041a  .Tune 

82=8  Oct. 
no's  Nov. 
llOia  Nov. 
106%  Jau. 

65  ifi  Nov. 

27  July 
116%  Nov. 
11818  Jau. 

97     Jan. 

8714  Jau. 

65     Apr 

61  Jan. 

90  Apr. 
105     Sept. 

14  Apr. 
101  Feb. 
llliaOet. 

96  Nov. 
101%  Jau. 

89  Feb. 

91  Jau. 
76%  July 
25  July 
96     July 

102%  Jau. 

77     Jan. 

84  Nov. 
110%  Jau. 
102 14  Sept. 

64  Sept. 

92%  Sept. 

109  Feb. 
108%  Jan. 
101  June 

72  Sept. 
68%  Sept. 

110  Jan. 
76%  May 
79  Nov. 

103  Nov. 

78%  Sept. 

35  July 
101%  Jau. 

99  Jan. 
3II4  July 

100%  Jan 

90  Mar. 
',   32  June 


RighetU 


119  Nov 
6778  Jan. 
132  Jane 
106  Feb. 
105  Mar. 


129 
110 


Jane 
Feh. 


I2314  Apr. 


115 
100 


"4  Aug. 
June 


130 
114 
139 


115%  June 
June 
Oct 

%  Aug. 

10614  May 
122%  Aug 
109%  May 
116  Jai 
108%  May 
107 14  Nov. 
119  Mar 
103%  Sept. 
96%  May 

95  Jan. 
119  June 
116%  Mar. 

111  Apr. 
80%  Jan. 

82  Feb. 
103  Feb. 
108%  Apr. 
115%  June 
115  Juno 

113  Nov. 
6678  Mar. 

66  July 
.01%  Feb. 
7114  Jan. 

1 12  June 

96  Feb. 
1087a  June 

110  Feb. 

108  Jan. 
71%  Mar. 
9058  June 
79%  Aug. 
72%  July 

67  Feb. 
86%  June 

112  Jan. 

85  Feb, 
100  Feb. 

72%  Feb. 

83  Juu 
100  Mar 
108%  Jan. 
102%  Nov. 
109%  Feb. 

109  Mar. 
86%  Mar. 

115  Apr. 

115  Apr. 

111  June 
72%  Jan. 
37%  Jan. 

119%  Aug. 
123%  June 

103  Apr. 
93  Nov. 
75  May 
70  Aug. 

97  July 
108%  Mar. 

22  Jan. 
107%  June 

116  Mar. 
102  Mar. 
108%  June 

97    June 

100  June 
85%  May 
34%  Mar 

104  Feb. 
109%  June 

82%  June 

101  May 
114%  June 
110%  Feb. 

74%  Jan. 
100     Jan. 

112  Sept. 

114  Apr. 
108     Jan. 

83%  Febb 
77%  Jan. 

117  Oct 
85  Feb. 
87     Feb. 

107     Apr. 

85     Jan. 

50  Jan. 
10573  Juno 

105  May 
35%  Feb. 

106%  June 
95%  June 
42%  Jan. 


HoiB— "  b  "  indicates  price  bid  ;  "  a  "  price  asked  ;  the  Range  la  made  up  from  actual  sales  only.       *  Latest  price  this  week.        t  Coupon  oil. 
NEW  YORK  STOCK  EXCHANGE  PRIONS.— STATE  BONDS  NOVEMBER  18. 


SECURITIES. 

Alabama— Class  A,  4  to  5 1906 

Class  B,  58 1906 

Cla.ssC,  4s 1906 

Ciureucy  funding  48 1920 

Aikansas— 6s,fund,Hol.l899-1900 

do.  Non-HoUord 

78.  Arkansae  Central  RR 

liouislana— 78,  cons 1914 

Stami)€d  4s 

MlsBouri- Fund lS''4-l*-95 


Bid. 


Ask. 


102% 

103% 

106 

106  •, 

97 

102 

94 

5% 

8 

150 

190 

5 

12 

105 

»*% 

1 02  >- 

SECURITIES. 


New  York— Be,  loan 1893 

North  Carolina— 6s,  old Jdt  J 

Funding  act 1900 

New  bonds.  J&J 1892  1898 

Chatham  RR 

Special  tax.  Class  I 

Consolidated  4s 1910 

6s 1919 

Rhode  Island— 6s.  cou.. 1893-1894 
South  Cfi  rnlina— OS.  noufund.lSSHl 


Bid. 


100 

30 

10 

15 

3 

3% 
98 
122% 
102 
•^ 


Ask. 


5 

4% 
100 
127 


SECURITIES. 


Bid. 


3m 


S.C.  (com.)— Brownconsol.68.1893 

Tennessee    68,  old 1892-1898 

Compromise,  3-4-5-68 1912 

New  settlement,  6s 1913 

58 1913 

38 1913 

Virginia— 6e.  old 

68,  consolidated  bonds 

68,  consolidated,  2d  series,  rccts. 
6s.  deferred  t'st  rec'ts.  slanipeii . 


96 

62 

72 
101% 
101 

76% 


Ask. 
99 


103 
104 
78 


NOVIMBER  10,    laUZ.J 


THE    CHUONKJLE. 


845 


GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS, 
Qnoutloni  111  Nitw  York  rnimwtiit  the  p«r  mnt  raliie,  whatever  the  p*r  m%r  be:  ntliir  qimucluiM  itre  rraaaaatlr  ni»'tn  oer  «h»r« 
The  roIlowlDK  atinruvlMlon*  are  i>rt<m  lued,  via.:  "  U."  for  lO'iriKiitn.  "  «."  for  «ol>l :  "K'il,"(or  (lUTMiMedi  "aail  "(or  eniliirMil 
for  ooniolldated:  ■■ooiiv."  rormnvnrtltile:  "a.  r.,"rorfiliikln««iin>l:  "1.  «.,"  for  lunditnuil.  #  •.       .  .w.^...^. 


Qautatlons  In  N»w  York  are  t<i  Thurmlay ;  from  olliur  ultlw,  to  latn  mall  data*. 
Subaortbcra  will  oooftor  a  flavor  bf  Klvln«  uolloe  i 


amrCB  8TATBS  BomM. 


VNITSn  HTATBS  BONDS, 

2i,  option  U.  8.,  reit ti— M 

ta,  1907 red 

4a,  1907 ooup..  .(J— J 

ea.  Currency,  189% res J^ 

8a,  Currency,  1896 reg JAJ 

8a,  CnrriMiiv.  IM'.iT ro»f J&J 

Ba,  ITur  ^  ....reK J&J 

6a,  On  I  rov JAJ 

8T.\  I  .  '  VlIKIXIBtt. 

Alabama.— CUm "A,"  4  to  S,  1908.. 

Olaaa '■  B."  58, 1906 

OUaa"C."  4a,  1906 

Current'}-  fundint'  48,  1920 

Arkan.-6B,fuua.,'i);i.Holforrt.J*J 

6»,  funil.,  non-llolford J4J 

7a,  1,.  K.dtPt.8.iuue,li)00.A  A  O 
7a,  MetcphU  A  I..  R.,  1899. A  ik  O 
7b,L.  K.P.B.&N.O.,1900.A  AO 
78,Ml8s.O.  A  R.  Rlv.,1900.A  A  O 
Ta,  Ark.  Central  KR.,  1900. A  A  O 
Ooniieotlo't-N«w,rf;..3>«8,1903.JAJ 

Mew,  reK.  or  coup.,  Sa,  1910 
01at.Ool.— Oona.3.6S8,1924,op.  FAA 

PnndlnK  58, 1809 JAJ 

VaabluKton— 
Pand.  loan(Lef;.)68,g..  1902V»r 

Water  atook,  7b,  1901 •.„. 

do  78,1903 

nonda— Conaol.  Kold  ea J  A  J 

BeorKta-4i<8,  1915 JAJ 

a^s,  191'  to  1936 JAJ 

Indlann— Tem'y  loan.  8 "as,  1895... 

BefuudlUf;,  SVjg,  1895 

State  Uouae,  319S,  1895 

Temporary  loan.  38. 1899 

TemiKirary  Int.  loan,  3s,  1894  .. 
Trinimniry  int.  loan,  38, 1392.. 
TeniiMirary  Int.  loan,  3i,  1893. 
School  fund  rufundinK,  3b,  1909. 
Lonlalana— Con8ol.78, 1914.  ..JAJ 

8tainpe<1  4  tier  cent,  1914 JAJ 

Maine— New  38.  1899  1929. ...JAD 

Maryland— 3a,  gold,  1900 JAJ 

8-668,  1899 JAJ 

MaaaaohusettB-as,  KOld,  1894. .JAJ 

ia,Kom,  1897 MAS 

Muineaota— Ad).  4ias,  1912, 10-30. 
Mlaaoari— 

Fund.  68, 1894-95 JAJ 

Fandlug  3>i.  5-2oa.  1U06-8  ..JAJ 
KdW  Banipah'H— 6a,Jan.,1894.JAJ 

War  loan,  6a,  1905 JAJ 

K«w  York— Sn.  Kold,  1893. . ..  AA  O 
MaCaroUna— 68,  old,  1886-'98.JAJ 

6a  N.  C.  RK.,  1883-5 JAJ 

6a       do       7  coupons  06*  ...AAO 
68,fnndlnKaolof  1866. 1900^1  AJ 

68,  new  bontla,  1892-8 JAJ 

8a,  Chatliani  RR AAO 

3b,  Bi>ecial  tax,olu88 1,1898-9AAU 

Frtist  certlflcatea 

4a,  uiiw,  coui>  ,  1910 J  A  J 

6«,1919 AAO 

North  Dakota  bond8,f'ded4B..JAJ 
fenn.-58,  new,reg.,'«2-1902..FAA 

48,rei:.,  1912 FA  A 

Khodtt  iBl'd— 69,1893-4,  coup.  JAJ 
South  Carolina— 6b Jfon-funtl, 1888 

Brown  oouboIs,  6s,  1893 JAJ 

Blue  consols,  4ia8,  1928 JAJ 

Bonth  Dakota  4148,  1897 

lenneesee— tis,  uufuniled. JAJ 

Comprouilne,  3-4-5-68, 1912. .JAJ 

Bettleuient.  68. 1913 JAJ 

Settloiueut,  58, 1913 JAJ 

Settletutint,  39, 1913 JAJ 

Texas— 7e,  Kold,  1904 JAJ 

Vb^nla— 68,  Old,  1886-'95...J  A  J 

6a,  new  bonds,  1866 J  A  J 

6a,  consols,  1905.  ex-coup.... JAJ 

8a,oonsol.,  2d  series JAJ 

8e,  deferred  bonus ...,..., ,,,. 

Do    trtiat  recBipta 

Hew3s(Rlddletj«iger),1932.JAJ 

Coupons 

('l-IIt    SKCLHITIEii. 
Albany,  N.Y.— 6a,  1915-1919.MvUN 


Mmeoff*  la  lliaM  Qa 


113 

118 

119 

}110>» 

in 

ICO 


lo^ 

94  >4 


98 


|102 
1 107 
I  99 

1021s 


102 

125 

100 

3U 


10 

18 
3 

4 

4 

98 

1234 


102 
2>a 
96 


105% 

62 

72 
102 
101 

77 


37 

35 

50 

7 


17 

7 


112 
101 


96 
100 
IOIJ4 
104>s 
103 
108 


103 
126 


5 
100 
I23I4 


116>s 


4 
100 


104 


74 
29 

5124 

48,  1920  to  1930 MAN  5101 

AlleKheny,Pa.—6a,ep., '87-07. Var.  100 

4><a,  coup.,  1900 Var.  101% 

lAlleKhnny  Co.,5b,  cp.,  1913.JAJ  101>« 

4a.  Court  Ilotise,  1908,  reg..JAJ  100 

8-8B,  refunded,  1895, reg..  ..JAJ  100 

Atlanta,  Qa.- Water  78, 1904.. JAJ  115 

6a,  1895-6 JiJ  104 

6a.  1914-15 JAJ  102 

iH0, 1916 JAJ  100 

Angnsta,  Me.— 6s,  1905,  Fund  .JAJ  U16>9 

Aafcustii,  Ua.— 6s,  1905 JAJ  107 

8alttmc)rl^— 68,  bounty,  1893. M  A  g  100 

5s,  water,  1894 MAN  101 

68,1900 Q— J  111 

68.  West.  Md.  BK.,  1902....  JAJ  119 

6b,  1916 MAN  122'a 

48, 1920 Q— J  107 

Sisa,  1928 .JAjI  

Bangor,  Me.— Water.68, 1905.  JAJ 

E.  it  S.  A.  RK.  6b,  1894 JAJ 

utb,  .Me.— «a,  1902 Var 

4>«8,  1907 JAJ 

self ast,  He.— 6a, railroad  aid, '98.. 
flnulnKham,  Ala.— 5  g.,  1920  AAO 
f>o8ton,  Maaa.- Water 68,1906  .Var 

°  WaUir  68.  gold,  1906 Var 

Water  4s,  1917 Var 

WBt«T3'«a,  1917 AAO 

38.... AAO 


ill9 

ilu2 
>104'« 


75 


103 
103 
102 


109 
105 
104 
118 
114 


Orrr  BsocmmM. 


Bid. 


B'klyn,M,Y.-B'g*7a,igi&  a4.JAJ 

Park  6a,  1024 JAJi 

Bridge  6a,  191» JAJ 

Brtdge4a,  1926 JAJ 

Water  8a,  1905 JAJ 

BufTaln,  N.Y,— 7a,  1924-8 J.VJ 


AAO 

,..MA8 
...JAJ 

".FAA 


166 
160 
127>a 
112 

96 
144 
103 

9fl 

»e 


Water  58,  1898-0. 
Water  4a,  11)04..... 
Waier3>aa,  1905... 
Funding  3>a9,  1018 

Water  3a,  1016 _.. 

Caiubrldge,Maa8,-Wat«re«,'»e.JAJ 

City  «8,  1904 JAJ 

Water  3>«»,  1911 Var 

Oainden,  N.  J.— 78. 1M03 JAJ 

OharleBton,8.C.-Conv.7l,'97.AAO 

Oonv.  4a,  1909 JW 

Chicago,  III.— 78, 1899 

7i,  1896 

4iaa,  1900 

3-«6a,1903 

4a,  1911 

Oook  Co.  4>«a,  1900 

Woat  Chicago  58. 1399 

Lincoln  Park  78, 1895 

Cincinnati, O. -7-308, 1903  ...JAJ 

7e,  1908 Var 

Be,  gold,  1906 MAN 

4a,  1005 Va"- 

4a,  S0-60B,  sink,  fund,  1931.  JA.I 
&a,  30-50a,  sink.  fund,I030.  tIAN 

Hamilton  County  -is.  1937 

Cleveland,  O.— 78,  1894 AAO 

69,  1900 MAS 

59,  1907 JAD 

Fundeddebt  4a,  April,  1902. JAJ 

OolumbuB,  Oa.— 78 Var 

58 

Covington.  Ky.— 48, 1927, new. JAJ 

5a,  1920 FAA 

8s,  1899 -..JAJ 

Dallas,  Tex.- 58,  St.  Imp'm't,  l«2S . 

58,  water,  1920 

Diyt  in,  O.— 5s,  1895-1906 

Denver.Col.— Pub.  lm.4s,1904.MA« 

Ditlutb,  Minn.— 48,  1920 JAJ 

Detroit,  Mloh.— 7s,  1894 FAA 

6»,  W.  L.,  1906 JAD 

3>S8,  1911 JAD 

Erie,  Pa.— Consol.  7s,  1894  ....JAJ 
Elizabeth,  N.  J.— New  4S.1922  JAJ 
EvaiisviUe,  lnd.,oomprom.  48,1912 
FltohburK,  Mass.— as.^OS.W.L.  .JAJ 

Oalveaton.Tex.— 5a,  1920 J,kD 

Ur'nil  Itaplds,  Mloh.— 5a,  1904.JAJ 

Water,  8s.  1895 JAD 

Harriiburg,  Pa.-68, 1895 JAJ 

Water  He.  1H03 JAJ 

Hartford.  Conn.— 68, 1897 JAJ 

Towns,  38, 1909 

Hoboken,  N.  J.— 78,  1892 AAO 

Improvement  Oa,  1398 JAD 

do  5s,  1901 MAN 

Hooston.Tex.- Op,  1918 

69,1912 

Compromise  5b,  1918 

'Indlanapolla,Ind.-"D"7-3,'99.JAJ 

68.1897 JAJ 

Jersey  City— 78, 1905 Var 

Water  79.  1904 JAJ 

Water  5b,  1916 AAOi 

Water  a8ses8.,58,  1916 AAO' 

HudBon  County  5s,  1905 MAS  $103 

Hudson  County  78, 1894 Jj:D!{l03 

Bayoune  City,  7b,  long JAj'  115 


167 
163 


80 


107    1 108 
12  m  122 

07        9!) 
122 

106 

86 
118 
lOflti 
101  >t 

96 
101 
100 
100\ 
101 
125l« 
131 
119 

100  ■« 

101  >i 
l!2>« 
103 1« 
Ii  3>4;i04 

iimiiis 
iioi<  112 


102 

I25''a 

132 

120>< 

10l>i 

103  ■« 

113 

105 


99 

114 

100 
5:00 
5107'. 
^123>« 

102 

1U2 


100 


112 
UOl 

103>< 
§114 
§  90 


1003s 
120    i 

103   ; 

106 


103 

105 

105". 

107 

124 

125 

114 

114>t 

106H 

107 

98 

9J 

80 

91 

Kansas  City,  Mo.— 78.  1893..  MAN 

48.1910 AAO 

KuoxviUe,  Tenn..  5b,  1922 

I.,awrence, Mass.— 6s,  1900  ...AAO 
Leavenworth,  Kan.— 4s,  1914  .JAJ 
LouK-  Inland  City,  N.Y— Water,78... 

Los  AuKclort,  Cal.— "9 

Loulsvtrie,  Ky.-78, 1903 Var  5123 

68,1897 Var         " 

20-408.  58, 1920 MAN 

48,  1923 JAJ; 

Lowell  48, 1903 AAO' 

Lynchburg,  Va.— 68, 1901-4. ..JAJJ 
Ld'nn,  Ma88.-Waterloan,6B,'94.JAJ 

58,1905 MAN 

Macon  Qa.— 68, 1909 

Hanoheater,  N.  H.— 68, 1902.. JAJ. 

48, 1911 |{103 

Meiuphia.  Tenn.- Cotup.  68, 1907.. '  107>a 

rax  Dist.,  68,  1913 JAJ 

Tax  Dist,  68,  1915 JAJ 

Middletown,  Conn.— 3-65, 1915 

MlnneapoUB,  Mlnn.-8B,  1893.JAD 

7s,  1901 JAJ 

4188,  1912-15 

4b,  191.V17 

4b  1922 
MllwBUkee,Wla.-'water7s,"02.JAJ 

5»,  1912 

Water  48, 1906-7 JAJ 

Mobile,  Ala.— 4-58,  rded,  1906.JAJ 
Montgomery,  Ala.— 6a 

58,  new 

Nashville,  Tenn.— 68, 1900 JAJ 

4s.  1910 

Newark— 48, 1908 AAO 

4Jt9,  1918 

58,1909 

68, 1910 Var 

78,  Aqueduct,  1906 Var 

New  Bedford.Mosa.- 68,1909.  AAO 

3'«»,  1910 AAO 

S.  Brunswick,  N.J.-7S, water,  1904 

68.  1898 


103 
101 
1:0 

10.5' 
104 

iui" 
too 

106 1« 

121 

100 

86' 

i'24" 
lo2 


105 

106  •* 

116 

117 

106 

109 

90 

107 

110 

105 

108 

94 

97>» 

110 

104 

110 

1-iO 

118 

119 

104 

106 

104 

106 

103 

Orrr  8bovBmM. 


Bid. 


N.  Bmnawlok,  N.  J.-  (Conilo'd)  - 

aa.1906 Var 

(»ew  RaT*D-Park,3  ■«p  e.30.60ikJ  AJ 1 

Mew  Orl«MU,  La.-  Premium  6*  . . . 

Oona.  aa,  19a3,ext.  Oroaamaa.JAJ 

68,1034  JAD 

II.Y.CIty-7a,  1900 MAM 

««.  1900 MAN 

ea,  gold,  1001 JAJ 

6a,  1008 MAN 

68,gol(^  1808 MAM 

4a,  1906. .......  .•••,.••.  ....MAN 

3>ta.  1904 MAM 

8a,  1007 AAO' 

Park,  2>«a,  20-4a MAN}  94 

Norfolk,  V».-6a,  1914 Var 

88,  Water,  1901 MAM 

6a,  1916 AAO 

Horwlch,Ot.-6a,  1907 AAO 

Omaba,  Neb,-Pavlag  6a,  1006  .... 

88. 1912 

Orange,  M.J.^Ta,  long 

FMaraon.M.  J.— 7a,  IMO 

68, 1901 

4«,  1908 

Peteraburg,  Va.— e«,  long JAJ 

Phlladelpiiia,  Pa.-68, 1896....  JAJ 

6a,  1904-6-6 JAJ 

Pittsburg,  Pa. -58,  tOtS JAJ 

7a,  1912 Var 

48,  1915  JAD 

6a,  Conaol.,  1904  reg JAJ 

Porttand,Me.— 6b,  RR.  A]d,1907MA8 

48,  funded,    1912 JAJ 

Portland,  Ore.— Oold  6e.l920.MAN 
Porumoutb,N.H.— 6a,'93,RR.JAJ 
Poughkeepele.  N.  Y.— 78,waterlung 
Providence,  R.I.— 5a,g.,1900...J>U 
e«,  gold,  1900,  water  loan.  .J  A  J 

4i«a,  1899 JAD 

3>9a,  gold.  191K MAS 

Quincy  III.— 6a.  1898 JAJ 

Babway.  N.  J.-Old  7», 

Newa4l"9tni(!nt,  4a 

Reading,  Pa. -48.  1920 AAOli 

Klobmond,  Va — 6a,  1901-1910JAJ    114 

8a,  1909 JAJI  13J 

.58, 1921  A  1922 JAJ    110 

48, 1920 


108    '...._ 
i«'a  '  163  >« 

10^ ■«  ioa«» 

IIH    I 

120 
131 
106 

100    loa" 


123 


116 


104 

125 

113 

101  >« 

104 

116 


103 


123>i 

106 

107 

100 

lU3>t 


103 
114 


116 

105 

109 

lu4>s  105>« 

107  ■«  109 


Bocheater,  N.  Y.— 7a,  Water.lOOS.. 

4a.  1912 FAA 

St.  Joseph,  Mo.— 68, 1903 FAA 

Oomp'iul8e48,1901 FAA 

St.  Lottia,  Mo.— 68,  1899 Var 

6e,  gold,  1894 

58,1900 

48,1905 

3-658,  1907 

8t.L.Co.— 6a,1905 AAO 

St.  Paul.  .Minn.— 4B,  1912 

4>as,  1916 

58.191.) 

6b,  1904. 

7b  1898 
San  'AntonlorTex.'-^,'i9<>9^i9JAJ 

.58,  19-20 

Savannah— Fd  58,  oons.1909  .Q— F 
Scranton,  Pa.-43, 1893.1910.FAA 
Sioux  Cltv,  Iowa-4'aa,  1899.. 

Spokane  Falls,  Wash.— -6a 

Springfield,  Maas.— 6a,  1905. .AAO 

7a,  1903,  water  loan AAO 

Sprlngaeld,0  -58,  1907 MAN 

Toledo,  O.— 7  dOe,  BR.,  1900.M  A  N 

8a,  1893- Var 

68, 189-» Var 

Sa,  191 X  (call  after  Oct.  '93)  .AAO 

4s.  1913 Var. 

Trenton.  N.  J.— 4a,  1911 JAJ 

nrorceater,  Masa.— 58, 1905...  AAO 

48,  1905 AAO 

3>te,  1905 JAD 


134 
lOO 
lOS 

97 1« 
10» 
102  >« 
lOH 
ItiO 

9ti4 
119 

9S 
105  ■« 
112 
114 
114 
107 
101 
104 
§100 
IGl 


il22>s 

128 
illl 
>114>« 
il01i« 

108 

100 
96  >| 

lOU 

[113 

,103 

98 


RAIIiKOAD   BONDS. 

(Bonds  of  eompaniet  eontol'led  are 
generally  under  the  eontol'd  name.) 
I  Ala.Qt.  Boutbem— l8t,69, 190»J  AJ  «1 14 
I    Debenture  6a,  gold,  1906..  .FAA  slOl 

Oen'l  mort.  68, 1927 JAD  a  94 

Ala.  Mldland-lat,  gua.  Os,  1928. . .  •     89 
Ala.  N.  O.  T.  Ac.  lai  deb.  68, 1907.  <  wO 

2d  debent.  68, 1907 JAD  «  3tl 


118 


123 
103 

i<>0% 

ibo" 

116 

105 

90 

100 

"ii" 
ii8~ 


100 


08  >a 
Ill's 
103 
107 "« 
101>a 

99>4 
120 
100 
107 
113 

lie 

116>« 


106 


103 


07  "a 


100 


§106 
117>t 
09 
b6 


98 

:03 

106 

116 

{120 

{  97'. 
113 
104 


98 


101 


118i« 

102 

90 


100 


130 
98 

lie 

106 


Ala.  A  VIoksb. -Cons.  58,1921.A AO 
Viuk8b.A.Mer.-lst,68, 19-Jl.AAO 

2d,  conaol.  5a 

Alb'y  ASoaq.— Oona.  78, 1906,  giutr. 

Cousol.  mort.,68,1906,  guar. AAO 

AUegh.  Val.— Qen.  M., 7^10e.  JAJ 

Ist  luort.,  7a,  1910 AAO 

Allentowu  Tertu.-l8ta.48,1919.JAJ 

Atoh.r.  AS.  F»-new48, 1989, JAJ 

2d,2>*-48,aa8aA,1939  ...AAO 

2d.  48,  gold,  Olaaa  B.  1089. .AAO 

100-year,  gold  5s,  Inoomea,  lOstO. 

Trust  receipts 

Atl.  AUhart— lai  pf.  78,  1897.AAU 

1st.  78, 1907 

Imooma.  6a,  1900 AAO 

Atl  Anorida-lst,  Oa,  1939.  MAM 
AllanUo  Olty— Ut.  58,g..  1919.MAN 
AUan.  A  Dan.— laSg.  6«,  1917.AAO 
Atlantic  A  Pao.-l(t  48, 1937. .JAJ 
8d  W.D.,  guar..g,  8.1.68. 1907  .MAS 

W.  D.  inoomea,  1910 AAO 

Oeot.Div.-  Inc.,6a,nan-ou.,  1932 

Land  gr.  Inoomea,  cum.,  1901.. 

Balumure  A  Oblo  -ia,  1936 . . .  AAO 

('araeraburg  St.,  6a.  1919..  .AAO ' 

5««iil<1.   i«J^ FAM 


87>t' 
lull 

72  >« 


llOt 

11-.' 


123>a 

123)« 

112>* 

115 

102 

110 

101 

98 
103 
114 
106 

9» 


118 
103 

96 

91 

93 

41 

93  >■ 


ISO 
120 


83:<t 
57'4 
62  >• 
57V 
57  i 
102  I 
1171. 
96 


84 

ei>t 

58 
57  •• 

'  •'•«• 

120 
105 


104 

14 

..•••• 

71^ 

->■••• 

13 

10 

IS 

■  ¥«■ 

lOi) 

101  «4 

118>«  .... 

MS 

■  Pr<„.    Qo  Hlnal. 


^  PnrobiMeraiso  i>ays  auurued  tnteniat 


<  luLondoo 


f  Conpona  oa  alnce  1869 


I  Subject  to 


84B 


THE    CHRONICLE. 


rvoL.  Lv. 


QE.VKRAL    QUOTATIONS    OP    STOCKS    A-NTD    BONDS— Contlvukd. 

For    Explanations  Sse  Notes   at    Head  of   First    Pasce  of  Qnotatlons. 


Railroad  Bondb. 


Baltimore  &  Ohio— (Contlnuedl— 

Consol.  goMSe,  198P F&A 

Boliuylklll  Riv.  East  Side  58, 1935 

BterUng,  6s,  1895 M&3 

Bterllng,  68,  g.,  1902 MAS 

Bterllng,  68,  g.,  1910 M&N 

Bterlmg,  58, 1927 JAD 

Sterling,  4138,  1933 A&O 

Equ.Tr.  8er.  B, 1891  to  1900  -M&N 
Mon.Riv.— letgu.2.58.1919.F&A 
C6ti.O.-Cons.l8t,4Ts8,1930.M&8 
A.k.&Cli.Jun.l8t,g.,59,l930.M&N 
B  iltitnore  &  Oliio  SoutUweBtem— 

Cln.  &  Bait.  7s,  1900 

New  4ia8,guar.,  1990 J&J 

iBt  pref.  income  5a. ....-•.. 

2d     do        do         

3d     do        do         

8  at.&Pot'o— l8t,  68,K.,1911A<SO 

l8t,tnnnel,68.g.,K'd,1911.  J&J 

B  leoli Creek— l8t,g'ld,48.1936,J&J 

B  ilvldere  Del.— l8t,6s,o,1902.J&I) 

Cons.  4s,  1927 F&A 

Boston  &  Albany— 18. 1895 J&J 

Boston  &  Lowell— 78, 1895.  ..M&8 

68, 1896 J&J 

6s,  1899 J&J 

48,190.5-6-7 Var. 

i^s,  1903 M&N 

B  >8ton  &  Maine— 78, 1893 J&J 

78,1894 J&J 

Improvement  4s,  1905 V&A 

Do  48,    1937  ....F&A 

Boat.  &  Providence— 78, 1893.J&J 

48, 1918 J&J 

Bo8t.  Revere  &  Lynn— 68,'97..  J&J 
B.-ooklyn  Ele.— Ist,  6b,  1924..  A&O 

Zdmortg,  5b,  1915 J&J 

Union  El.— Ist,  6s,  1937. ...M&N 
Brnnsw.  &  W.— lst,48,  g  ,1938.J&J 
Baft.  Brad.&  P.— Gen.M.7s,'96.  J&J 
Baft.N.Y.&Erle— Ist,  7e,  1916.  J&U 
Baff.Rocli.  &  PittBb.— Gen.5B,  1937 
Koch.  &P.,  iBt,  68,  1921. ...F&A 

Consol.,  Ist  68, 1922 J&D 

Bafl.&  Southwest.- 68, 1908. .J.&J 

Burl.C.  E.  &  N.— l8t.58,1906..J&D 

Cons.lst&col.  tr.,  5s,1934..A&0 

Iowa  C.&  W.,  1st,  7s,  1909. M&S 

C.Eap.I.F.&  N.,l8t,6s,1920.A&O 

do  1st,  58, 1921.... A&O 

Ciltfor.  Pao.— 1st  M.,4'ss,1912  J&J 

2  Mor.  68,  g.,  '9 )  ,ext.at  4 15%. J&J 

3d  M.  (guar.  C.  P.),  6s,  1905.  J&J 

do  38, 1905.J&J 

Camden  A  Atl.— Ist,  78,  g.,'93..J&J 

Consol.  6b,  1911 J&J 

Camden  &  Burl.  Co.,  68, 1897.F&A 
Canada  So.— l8t5s,  guar., 1908,J&J 

2dmort.,  5s,  1913 M&S 

Cape  Fear  &  Yadkin  Valley— 

let  6b,  SerieB  A,  1916 

Iat6s,  ser.  B,  1916 J4D 

Ist  68,  series  O J&D 

Cape  Girard.  S.  W.con.68.1908M&S 
0»roUnaCent.— l8t,68,g.,lU20.J&J 
Oatawlssa-Mort.,  78, 1900.. ..F&A 
Ojdar  F.&Mln.— 181,78, 1907. J&J 
Cant,  of  Ga.— l8t,oona.,78,'93.J&J 

Collat'l  trust  5s,  1937 M&N 

Chat.  R.  &C0I.— 5s,  g.,  1937. M&3 
Bav.&West.,  l8t,guar.,1929M&8 
Central  of  New  Jersey— 

iBtcons.  78,  '99 Q-J 

Convert,  mort.  78, 1902.  ...M&N 
Convert,  debent.  6s,  1908. .M&N 

Gen.  mort.,  58, 1987 J&J 

Leh.A  WU.— Con.  78,g.,1900,a88.Q 

Mortgage  5s,  1912 M&N 

Am.  Dk.&  Imp.  Co.,  58,1921.  J&J 
Central  Pac— iBt,  6b,  g,  1895.J&J 

l8t,  6s,  gold,  1896 J&J 

l8t,  6s,  gold,  1897 J&J 

I8t,  6s,  gold,  1898 J&.I 

8. Joaquin,  1st  M.,68,g.l900.A&0 
Cal.A  Or.— Series  A,5  g.,1918.J&J 

Mort..  (lold,  58,  1939 A&O 

C.&  O.  Div.,  ext.  58,  g.  1918.J&  I 

liand  g.  6b,  g.,  1900 A&O 

West.  Pacif.,  iBt,  68,  g.,  '99. .J&J 
Cent,  of  S.  Car.— 1st  «b,  1921. .J&J 
Charles. Cin.A  C.l8tg.5s,1947.Q— J 
Oliarl'te  Col.&A.— Coii8.,78,'95.J&J 

8d  mort.,  78, 1910 A&O 

Consol.,  gold,  6b,  1933 J&J 

OhartierB- iBt,  78, 1901 A&O 

Oae8.&Ohio.— Pur.money  fd.,63  '9b 

Series  A,  6s,  1908 A&O 

Mortgage  6s,  1911 A&O 

O.&O.  Ky.lstSs,  1939 M&N 

General  4>a8,g.,  1992 M&S 

ist  Consol.  B.  &  A.2.4.1989.J&J 

do  do       48, 1989.. .J&J 

2d  do  do       48, 1989. ..J&J 

Craig  Val.  let  5s,  g.,  1910.. ..J&J 

Ohes.  O.  &8.W.— M.6a,  1911. .F&A 

2d  mon.,  6b,  1911 F&A 

OheBhlre— 68, 1896-98 JAJ 

48, 1910 J&J 

Ohio.  &  Alton.- lBtM.,78,  '93. J&J 

Sterling  mort.,  6s,  g.,  1903. .J&J 

Sinking  fund,  68,  g.,  1903. ..M&N 

Lools'aA  Mo.R.,l8t,78,1900F&A 

do  2d,  7s,  1900  M&N 

lit.Ii  Jack8'v.&C.,l6t,78,'94.A&0 

do    1 8t  guar.  (564)  ,78,'»4A&0 

do    2dM.  (360),  7a,  '98. .J&J 

do    2d  guar.  (188)  78,'98.J&J 

«lB8.Eir. Bridge,  l8t.,s.f.,6B,1912 

C  Jlc.  Burl.  A  Nor.— 5b,  1926. .A&O 

za  6s.  1918 J&D 

Debent.  68,  1896 J&D 

Equipment  78,  1893.. F&A 


Bid. 


el03 
ell3 
ell9 
el08 
el08 
971s 


103 
101 

112ifl 
107% 

75 

31 
9^ 
122 
123 


111 


UOSij 
'1061s 

105  «i 

105 


Ask. 


105 
115 
122 
110 
110 
101 


9H 


102 
1361s 

99 
110 
118 
103 
10414 

954) 
ICO 
100 

90 
100 

98 
106 

65 


108 

1055) 

10116 


i  95 


118 

90 

102% 


701s 


119 


111 


lioij 
108 
108 14 
109 14 
Hole 
108 
1105% 

97 
107 
1041, 
1081s 


102 

106 

108 

106 

105i< 

lOOij 

101 

100  Is 

103 

IOOI4 

lOOij 

100  Is 

I02is 

108 

118 


115 


122 
121 


103 


95 
105 


1C6 


95 

95 

95 

100 

107 


1061s 
90 

72' 

117 
1201s 


iim 

114 


110% 


102 
110 


115 
1091s 
nils 
115 
102 14 

78% 

79 

Si!  Is 


10414 


106 

i02=8 
ell7 
116M 
116% 
111 
103 


1051s 
104 
{103  Is 
101 
100 


120 
102 


116 

102 1« 
791s 
791s 


79 


78 
1061s 

103' 
119 


Railkoad  B0KD8. 


Bid. 


105 

118 

1231s 

I2714 


1231s 

127 

124 

126 

127 

1291s 

129 

132 

II5I4 

llOis 

105 

117 

118 

1264 

128 

103 

1061* 

117 

110 

I14i£ 


104 
IOII4 


Chio.  B.  &Q.— Con8.,78, 1903. .J&J 

58.  s.f.,  1901 A&O 

58,  debenture,  1913 M&N 

lowaDtv.  S.F.58, 1919 A&O 

Iowa  Div..  4e,  1919 A&O 

Denver  Div.,  48, 1922 F&A 

4s,  plain  bonds,  1921 MAS 

Neb.  Ext.,  4s,  1927 MAN 

Plain,  78,  1896 J&J,,- 

Bonds,  5s.  1895 JAD:5lOOi4 

Convert,  deb.  5s,  1803 M&S    

Bur.  A  Mo.  R.,  I'd  M.,  7s,'93.A&0 
Bur.&Mo.(Neb.),l8t,68,1918.J&J 

Cons,  63,  non-ex.,  1918 J&J 

48,  (Neb.),  1910 J&J 

Neb.  BR,  Ist,  78, 1896 A&O 

Om.  A  8.  W.,  Ist,  8s.  1896.J&D 

Ott.  Osw.  A  Pox  R.,  8s,  1900.  J&J 

Ateh'n  &  Neb.— l8t,78,1908M&8 

Repub.  Val.,  Ist,  6s,  1919... J&J 

C!hlc.&  East  111.— 1st  mort.  6s,  1907 

l8t,con.,68,  gold,  1934 A&O 

Gen.  con.,  Ist,  5s,  1937 M&N 

Ch.&t. Coal R'y.lst 5s, 1936..  J&J 

Chic.  &  Gr.  Trunk-l3t,  63.,  1900.. 

Chic.  Mil.  &  St.  Paul— 

M.&St.P.lst,  88,  P.D.,1898.F&A 

P.  D.,  2d  M.,  7  3-108, 1898. .F&A 

R.D.,  Ist,  $,  gold,  7s,  1902  ..J&J 

La.  C,  Ist  M.,  78,1893 J&J 

I.  &  M.,  Ist  M.,  78, 1897 J&J 

I'a.  &  Dak.,  1st  M.,  78, 1899.  J&J 
Chic.  &  Mil.,  1st  M.,78, 1903.J&J 

Consol.,  78,  1905 J&J 

iBt  H.,  L  &  D.  Ext.,  7b,  1908J&J 
Ist  M.,6s,  S't.hwest  Div.l909J&J 
iBt  M.,  58.  r.a  C.  &  Dav.l919J&J 

80.  Minn.  1st  6s. 1910 J&J 

Hast.&Dak.Ex.lst,73, 1910.J&J 

do  58,  1910 J&J 

Chic.  A  Pao.  Div.  68, 1910  ...J&J 
do  West.  Div. .53,1921. J&J 
Chio.  &  Mo.  Riv.  58,  1926.. ..J&J 
Mineral  Ft.  Div.,  58, 1910... JAJ 
Chio.  A  L.  Sup.  l-lv.,  58,  1921J&U 
Wis.  A  Minn.  Div.,  5s.  192 1 . . .  J&J 

Terminal  5s,  g.,  1914 JAJ 

Dubuque  Div.,  Ist.  68,  1920.  JAJ 
Wis.  Val.  Div.,  Ist,  6s,  1920.  J&J 
Fargo  A  South.-  6B.a38.1924.JAJ 

Inc.  conv.  8.  F.  5s,  1916 JAJ 

Dak.  A  Gt.  So.  5s,  1916 JAJ 

Gen.  g.  4s.  ser.  A.,  1989 J&J 

(;hlc.A  Northw.-Cou. 78,1915.0— F 
Consol.,  gold,  73,  cp.,  1902..JAD 

Sinking  fund,  68, 1929 A&O 

do  58,1929 A&O 

do         debent.,  58,lt)33.MAN 

25-yr8.  deb.  58, 1909 MAN 

30-yr8.  deb.  58, 1921 A&O 

Exten.  bds.  48, 1926 FAA15 

Eecan.&L.Sup.,  Ist,  68,1901.J&J 
Des  M.AMiQn's.l8t,7s,1907.FAA 
Iowa  Mid.,  lat  M.,  8b,  1900. AAO 
Peninsula,  1st,  conv.,78,'98.MAS 
Chic.  A  Mil.,  l8tM.,7B, '98..J&J 
WinonaASt.Pet.- 2d78,1907MAN 
Ist  extension,  7  g.,  1916.  J&D 
Mil.  &  Mad.,  Ist,  68, 1905..  .MAS 
Ott.  C.  F.  &  St.  P.,  58, 1909. .M&S 
North.  Ills.,  Ist,  5s.  1910.. ..M&S 
Madison  Ext.,  1st,  78, 1911. A&O 
Meuoiuiiie6Ext.,l8t,7s,1911J&D 
Nonhwest.Un.,  lst.78, 1917. M&S 
Chio.  &Tomah.— l8t,68,'05.M&N 
Cedar  R.  &  Mo.— 1st,  7s,  '94. F&A 

iBtmort.,  78,  1916 MAN 

2d  mort.,  7s,  1909,  guar...JAD 

S.  C.A  Pac,  1st,  68,  1898. .JAJ 

Frem.  Eli.A  Mo.  V.— 6s,1933A&0 

do  do       Unstamped.. 

Chic.Peo.  &St.L.— l8t58,1928.MAS 
Louisville  A  St.  L.,  58,  1927.A&0 

Ohie.R.I.APac— 6s,1917,ooup  JaJ 

Clileago  A  Southwestern 

Exten.  A  coi.  59, 1934 JAJ 

30  yr.  deb.,  58, 1921 MAS 

Chic.ASC.  L.-lst  6s,  1915. ..MAS 

Chlo.St.  L.AP.— Con.58,1932.A&0 

Chio.  A  Gt.  East.,  Ist,  7s,  93-'95. 

Col.AInd.  C.,lstM.,78,1901.J&J 

do  2d  M. 78,1904. MAN 

Un.A  Logan8p.,l8t,78, 1905.A&0 

Chi.Bt.P.&K.C— Pr'ty  58,1934.JAJ 

l8t,  g,  5s,  1936 JAJ 

Minn.  A  N.W.lst,  58.1931. .J&J. 

Chic.St.P.Min.AOm.— Con.  68, 1930 
Ch.St.P.&Minn.  lst,68,1918M&N 
St.  Paul&S.City.  1st  68,1919.A&0 

Chic.&  W.Iud.— s.fd.  68, 1919  M&N 
Geueralmort.,  6s,  1932 Q— M 

Chi.  &W.  Mich.— Geu.58, 1921.J&D 

an.  Day.  &  L— l8C,g.,5s,1941 .  M&N 

Ciu.  Georg.  A  Ports.- 68, 1901  A&O  5 


Asb. 


101 


951* 
95 


t6is 
lC5is 
101 
1071s 
102 14 
116 
107 

87 
1031s 
112 
122 
125 
1051* 
117 

'99 '8 
1031s 
110i» 

120 

1251s 

1231$ 


108 
105 
10314 


110 
123 
123 

iii' 


106 


105% 
97% 


123 


131% 


103% 


Railroad  Bonds. 


122 
120 
121 

ilf" 
94% 
96% 


Cln.  Ham.  &  Day.— Consol.  58A&.0 

Consol.  8.  F.,  78, 1905 A&O 

CouBol.  mort.,6s,  1905 A&O 

2d  mort.,  gold,  4%s,  1937.    JAJ 

Cin.  H.  &  1.,  1st  M.,  78, 1903.JAJ 

C.I.St.  L.AC— Ist  g.  4s,  1936,Q— F 

Con.  68, 1920 „  ... 

ladianap.  C.  AL.,  78,  1897. .F&A 
Cin.  Laf.&C— l8t,78,g.l901.MAS 
Cln.  Leb.  A  Nor.— 1st,  5a,  1910JA.I 
Cin. Rich.  ACblc— 1st,  78,  '95.J&J 
Cin. Rich.  AF.  W.— l8t,7B,1921JAD 
Cln.ABp.— 7s,C.C.C.&  I.,iyoi.A&0 
78,  guar.,  L.8.A  M.S.,  1902. .AAO 
Clearf.  A  Jea.— ist, 6s,  1927. ..JAJ 
Olev.AkronACol.— 

Gen.  M.,  g.,  5b,  1927 MA3 

Equip  ir.  &  2d  M..  lO-lOs.-.FAA 
Cleve.*  Canton— 1st.  .5a.  1917.J.feJ 


$104% 

121 

5114 

96 

5116 

94 

102 

5 116  "4 
JlOJi, 
5105 
5118% 


118 

1101 

100 

93 


111% 


94% 
97 14 

105% 

lYs" 

97 
116% 

96 


118 
101 
106 


Clev.  Cin.  Chio.  A  St.  Louis.- 

C.  Div.,  4s,  1939 JAJ 

St.  L.div.l8t,col.tr.  48.'90.M&N 
C.\V.&M.l>iv.-l8t,ts,i;  1991  J&J 
Cinn.San.A  Clev.— 6s,  190O..FA.\ 

Consol.  58, 1928 J&J 

Peo.  A  East.  cons.  4s,  1940 

Income  48,  1990 

Clev.Col.Cin.A  In.— Ist  78,'99.MAN 

Consol.  mort.,  7s,  1914 JAD 

Cons.  S.  F.,  7s,  1914 JAJ 

Gen.  con.  68,  1934 JAJ 

Belief.  &  Ind.  M.,  7s,  1899. ..J&J 

Cleve.  &  Mah. Val.— 0. 5s.  1938J&J 

Cie.  &Pitt8.-Con.8.f..78.1900.M&N 

Gen.  gu.  4%8,  g.,  "A,"  1942. J&J 

Colorado  Mid.— Ist,  68,  1936. .J&D 

Consol.  gold, 48 ...1940 

Columbia  A  Or.- Ist,  68, 1916.  J&J 

2d  mort.,  63.  1923 AAO 

Col.A  C.Mid.— l8t,4%8, 1939. .JAJ 
Colum.  Hock.  V.  A  T .— Con.58,193 1 

Gen.  6s  gold,  1904 JAD 

Col.  AHook.V.— lstM.,78,'97.AAO 

Col.  A  Toledo— l8t7s, 1905. .F&A 

do  2dmort.,  1900.MA8 

OhloAW.Va.,l8t,8.f.,78,l9iOMAN 

iCol.Shaw.  A  H'k.-lst  59,1940.J&J 

iCol.  &  We8t<rn,  let,  68.1911. ..J&J 

Con.AMon.-B.O.A  M.— iJon.78,'93 

Consol.  mort..  69.  1893 AAO 

Improvement  6s,  1911 JAJ 

Conn.  APassump.- M.,7b,'93.A&0 
Connecting (Phila.)— Ist,  68  ..MAS 
Consol.RR.of  Vt.,  Ist,  58, 1913.JAJ 
Dayton  A  Mich.— Con.  59,1911  .J&J 
Dayton  A  Union— lat,  7b,  1909  J&D 
Dayt.  A  West.— l8tM.,68, 1905.JAJ 

1st  mort.,  73,1905 J&J 

Delaware — Mort.,  63, guar., '95.  JAJ 
Del.ABoundB'k— l6t.78,1905FAA 
Del.AHul.— C'.upon  7s,  1891. AAO 
1st,  M.,  Pa.Div.,7a.  1917. ...M&S 
Del.L.  AW.— Mort.  78, 1907. .MAS 
Den.  City  Cable  Ist  68,  1908. .JAJ 
Den.  AR.  G.— l8t  con.  48, 1936. JAJ 

Ist  78,gold,  1900 MAN 

Impr.,  g.,5s,  1928 JAD 

DesM.  A  F.D.— Guar.  4r,1905.J&J 

lat  mort.,  guar.,  2%3,  1905     JAJ 

1st  M.,  on  Ext..guar.  4s,1905JAJ 

Det.  B.  6.  A  Alp., l9t,6s, 1913.  JAJ 

Det.G.HavenAMil.— EqiUp.68,1918 

Con.  M.,  guar.  68,  191;; AAO 

Det.  L.  A  North.— 1st,  78,1907.  JAJ 
Gr.Rap.L.A  D.,l8t,5a,1927.M&S 
Det.  Mack. A  M.—  Ld.  gr.  3%s,  8.  A. 
Dub.AS.  City— l8t,2dDiv.,'94. JAJ 
DuluthAIronU.— l8t,58,1937.AAO 
Duluth  8. 8h.  A  Atl.— 58,1937.J A  J 
Dunk.  A.  V.A  P.— l8t,78,g..l900JAD 
E.  T.  Va.  AGa.— l8t.78,  1900.. JAJ 

Divisional,  58,  1930 JAJ 

Consol.  58,  g.,  1956 MAN 

Tru.st  reoelots 

IstExt.,  go'ld,58,  1937 JAD 

Equip.  &Tiup.,g.,  58,  1938. .M&S 
Cincinnati  Ext.  —58. ,  g,  1 9 10 F&A 
Mobile  &  Biriu.,  1st,  5a,1937.JAJ 
Kaoxv.  A  Ohio,l8t,  68,  1925.JAJ 

Ala.  Cent.,  1st,  68, 1918 JAJ 

East.AW.Ala.— lat,  68,  rec't3.1926 
Eastern,  Mass.— 68,  g., 1906.  .MAS 
Easton  A  Aiuboy-M..5s,1920MAN 
Elizab.Lex.A  Big  S.— 09. 1902.MA8 
ElmiraA  W'mspt— 1st  6s,1910.JAJ 

58,2862 AAO 

Erie  A  Pitts.- Con.  M.,  7b,  '98.J&J 

Equipment,  7s,  1900 A&O 

Eureka  8priug9—l8t,68, 1933. F&A 

Evaus.A  Ind.— lst„g.,68 1924 

1st,  con.,  guar.,  1926 JAJ 

Evaua.A  T.H.,lst  oon.,68,1921,J&J 

Mc.Veruon— lat,  68,  g.,1923AAO 

Sul.  Co.  Br.  l3t,  g.  53,  19  iO.AA  O 

Evans.  &  Rich.— 1«C5  g.l928.MA8 

Evanev.T.H.AChi.— lat,  68,  g.l9o0 

2d,  6s,  gold,  1900 J&J 

Fitchburg— 58, 1899-1903....  Var. 

58, 1908 MAN 

68,  1897 A&O 

78,  AprU,  1894 AAO 

4%B,  1897 MAS 

48,  1907 AAO 

Bost.H.T.  A  West.,  deb.  58,  1913. 
Flint  A  P.  Marq.— M.  68, 1920. AAO 

Ist,  con.,  gold,  5a.  1939 M&N 

Port  Huron  Div.  Ss,  1939.. 
Fla.  C.  A  Pen.- lat,  g.,  5s,1918.J&J 
Ft.  Worth  A  Deuv.  C— lat,  68,  1921 
Ft.W.&RloG.lstSa.  g.,  1928.  JAJ 
Oal.Har.&SauAut.- l9t,68,g.  1910, 

2d  mort.,  78,  1905 J&D 

West.  Div.  lat,  58,  1931. ...M&N 
Qal.Hou8.&  Hen.— lat,5s,1913A&0 

Georgia— 63, 1910 J&J 

Georgia  Paoitlo- lat,  6a,  1922. JAJ 

Con.  2d  inort.,  Sa,  g.,  1923. ..A&O 

Con.  iQOOiue,  5s,  g.,  1923  ... 4.&0 

aa.Carol.&No.—lst,5s,g.. 1929.  J&J 

Ga.  So.  &  Fia.-l8t  da.  g,  1927. JAJ 

(ir.  Bap.  Alnd.— I8t,  l.g.,  g'd,  78,g. 

lat  M.,78,  l.g.,  gold,not  guar.  AAO 

General  5s,  1924 M&8 

Muskegon  Div.  58,  1926. ..JAJ.. 

Ex.  lat.,  g  ,  4%9,  1911 

9r.  Bay  Win.  &  at.P.— lat.  63, 1911 

2d,income8,  1911,  tr.  recta 

aan.&St.  Jo.-COQ.  68, 1911. .MAS 
Harriab'g  P.,  &0.,  lat.,  49,1913.  JAJ 
U*rt.  &  Conn.  West.- o8,1903.J&J 
tlouaatonlc— Cons.  53,  1937. .M&N 
-lo'Bt.E.&W.  Tex.— lBt.7a.'98. MAN 


Bid. 

Aa>. 

91 

■ 

92 

92% 

i 

107 

7.* 

79I4 

27T8 

2j 

113 

132% 

122 

I  --■,„ 

107 

..„ 

117 

123 

103 

110 

67 

68 

96 

63^ 

72 

93 

91 

91^8 

97% 

98% 

5. — -. 

f 

.••>•• 

85 
101 
5100% 
SlOO 

5iii 
5100% 

117 
5  93% 
5107% 
5120 
4113 
5122 

lv3 

126% 

106 

132 

98% 

86 
115% 

85% 

75 

49% 


60 
elll 

«112 
IOII4 
.  85 

39% 
102% 
100% 
100% 


IIII4 

103 

93 


59 
60 


100 

ICO 


121% 
10J% 
97% 
119 
103 
^108 


90 
102 
101 
100% 
112 
100% 


94 
107% 

iY3% 


141 

ioi% 

86% 


83 

80 


115 
116 

101% 
87 
40 


102 
101% 


95 


64 
77 


84 
102% 


121% 


110 
116% 
117 
100 
93 


5104% 
5106 

106 

103 

101 
97% 


98 


111% 


100 


101 


ice 

108 
107 
103% 
101% 
93 


118 

101 

95 

100 

100 

101 

101% 

72 

102% 

^, 

102% 

96 

....a  . 

74 

100 
55 

9 

101 

78 


e  96 


37 

115% 

104% 

5  98 

112% 

ro 


101% 

57 

13 
101% 

81% 


98 
103 
110 

38% 


108 


•Price nominal,    § PuroHaMi also p»y« accrued intereefc    «lnLondoL,       1  In Anntardam.     jinFraoktott 
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aiCMHi«A.tj    qUOTATIO.V.S    OP    dl'OaiCS    KSO    U'J.VD-J-'Jo.tTisoM. 
Por  BcpUMtlon*  «••  ?|otaa  al  H—*  of  VIrat   r«c«  af  QasMtloaa. 


Raiuioad  Boicds. 
B  ATenRnren.lit  c.  A«,  1937JAJ 

~  .lBt,7t,K<rlBUlJ*J 


Bid. 


l(7^ 

IS-i 
100>( 

vo 
ee>4 

80 


lOllg 

lOS 

05  >« 

*98>i 

107 

112 

•  105 
(103 

•  108 
110>« 
110>( 

iii' 


I22>« 


ii» 

105 

)29>« 

lf9>« 

"oo'i, 

S130 


87 


WaooAN.W 

Sd  «r.  6h,  1912 AAO 

Dfliciitiirf  en,  1807 A*0 

Oun.K  4»,  1921 A40 

DclxMitiiri'  iK,  1»*97 AAO 

Bant.ikBr.Top-lBt,  4s,  1920. AAO 

Oona.  Sd  M.  5ii,  1895 A&O 

nUnola  Can.— iHt.gold.lii.lOSl .  JAJ 

Gold,  Si«ii,  1051 J&J 

Col.  tr..  K"ld.  «8, 1052 AAO 

Cairo  Itriil^e— 48,  lOJO J4D 

BlirhiKtlcM  OIT.,  6s,  1898.  .JAJ 
Mldillu  Dlv.  reg.  5s,  1921. ..  F&A 
BterllnK,  8.  F..  6», »?.,  1903.. A&O 
8t><rllnK,K«n.M.,6B,K.,1895.AitO 

BterUng,  5b.  1005 JAI) 

Clilo.8t.AN.O.-T.rn,7»,'97.M*K 
1st  con. 7».  1897.... 

Sd,  6b,  1907 JAli 

6s,  1951,  gold JAl) 

Mem.  Dlv..  Ist  4b.  g.,  1951 JAD 
IDd.  D.  A  W.— Gold,  5s,1947...  AAO 

2d  m.  Inc.  Rs,  1948 J&J 

fnil.  Deo.ASp.— lBt,7s.l906.A*0 
Ind.  Ills.  .V  la.— l8t  4s.  19:19. ...I&D 
lart'pollsASt.L.— l8t,7«,l!tl9.Var. 
nd'HpoUsAVIn.— l8t,7s,1908.FAA 
8d  mon..6B,  K.,KilBr.,1900.MAN 
lat.  A  (U.North.— lBt.6s,1919.HAN 

Do       courou  off. 

2d.  •»•«— .^«.  ISH'.I HAS 

tis,  1909,  Triiiit  rer.,Btainp'd.MA{* 
lowaOent.— Ist  g.,!>s,  19»8..JAD 
I'sFallB  A  8.  C.—lst, 78,1917. A&O 
Jaok.T.  A  Key  W.,let6  K.l'JlT.JAJ 
Jeffenon— l8t58,K.  Kriv,IUU9.AAO 
Jeff.  Had.A  Ind.— lBt,7B,1906.AAU 

Sd  mort.,  78, 1910 JAJ 

Kanaw.  AHlch..  l8t4g.,  1990.JAJ 

Kansas  C.  Belt,  Ist,  68, 1U1(>.  .JAJ 

Kan.  C.  Clinton  A  8pr.— 1 8t,58,192: 

Pleaa.  Hill  A  D«  Soto,  1  sr .  7h.  1 907 

K.C.F.8<i..t.Mem.-lBt,6».  1928. MAN 

K.C.AM.  Rv  A  Br.  1 8t  5  «,  I  Hva.AAO 

Curreiil  River,  Ih^.^is.  iy27.AAO 

K.C.Ft.8cottA  Q.— lst,7s,l!)08  JAD 

Kan.  C.  M.  A  B.-lst,  5s,  11127. Mate 

Blr.,e<|Uln.,6g.,gu..l903.  .MAS 

K.C.8t.jQ8.AC.B.-M.7B,1907  JAJ 

Nodaway  Val ,  Ist, 7^.1920. J*D 

Kan.  C.  Wy.AN.W.-l8t  6».  lyS-J.JAJ 

Ken.  Cent.  Ry.— Gold  4s.  19S7.JAJ 

Kentneky  Uu.  Ist  M.,6«.1U28.JAJ 

KsokukADes  M.— l8t.5s,  J  923.A  AO 

KlnL-sCo.  El.-  8r.  A.,J8, 1925. .JAJ 

2il  mort  68.  1938 AAO 

Fulton  Kl.  Isl  M.  58,  1929. .MAS 
Klnpe.  A  Peinb.—l8t. 68,1912. JAJ 
Li»o  E.A  West.— l8t,g.,68,1937JAJ 

2d  «..  ."Se,  19J1 JAJ 

I.Hke  ^lioie  A  Wleh.  8o. — 
autt.&H.,  new  bd8,M.,78,'98.AAO 
Det.Mou.A  Tol.,l8t,78,1906.FAA 
Dividend  bonds,  78,  1899..»AAOi 
Lake  Shore, oona. ,cj>.,l8t, 7b.  JAJ 
do  eon8.,cp.,2d,78, 1A03..JAD 
Malion.  CoalKR.l8t,58,1934.JAJ 
Kal.A.A  (ir.R.-l8t  5",  193o.J«J 
Lelugta  Val.— l8t,  68, 1898. ...JAD 
Oon.M.,8ierling,  6g.,1897 

8d  mort.,  78,  lalO 

Oon.  M.,  68,  g..  1923  reg JAD 

Leh.V.Ry.lbt  4is»,  g.,  ly4<>,reo.gn. 
LeJLV.Ter.— lBt.g.gu.c8.1941.AAO 
Lltolif.  Car*  Wed,  Istg.  6h.'1W  AJ 
L.Mlainl— Renewal  58, 19 12..  MAM  Ull\ 
L.  Boca  A  Ft.8.— l8t,  78, 1  U05..J  AJ ; 4  92 
Little  K.dtMeui.-l8I.5».ll*;i7.MA8 
Long  (8iand— l8t>I.,78,1898.MAN 

1st  oouBol.  5e,  1931 Q— J 

Oen.M.48.  1938 JAD 

Feiry-l8t,4'i8,  g.,l»2^ MAs 

«.V.jiK'yB'ill,iBtK.58,1927.Ma.8 

2d  luf  n.  inc.,  1927 8 

W  V.AMBU.Beacli,l8t78,'97,JAJ 
N.  Y.  B.  A  M.  B.,lBt  con.  58,  lOS,-) 
Brook.  AMon.,  l8t6B,  1911.MAS 

iBt  58,  1911 MAtt 

2d,  5b,  1938 JAD 

Bmltb.A  Pt.Jeff.,l8t.78,1901MA8 

L.M."ltyAFlu.  Ist  6«,iyi  L.MaN 

Loa'T.Kv.AHt.L—lnt.eB,  1926.  AAO 

E.  R.  A  E.  Div.,  Ist,  68,1921.JAJ 

2d  mort.,  2-68,  g.,  1936 

H.  i.  C.A  C.  l8i68,g.,1927.AAO 

Consol.  5e,  1939 JAJ 

LomsT.A  Nasliv.- ConB.  l8t,78,189b 

OeolUan  Br.,  7b,  1907 MAP 

a.  O.  A  Mobile.  l8t  68,  lilJO.JAJ 

do  2(1,68,  l;i30 JAJ 

E.  H.  AN.,  l8t68,  1919 JaU 

Snl  mort.,  68, 1930 JAD 

Loa'v.C.ALex.— I8t,78,'97  ..JAJ 

2d  mort,  7b,  1907 AAO 

lIem.AO.,etl.,M.,78,  g.,1901JAlvel2o 
If  *Clark8V.,et'g,68,g.,l!>02  KAA  el09 
PBaBacol»Div.,let,68,l'J20..MA8i   107 
St.  I«alsDlv..  lat,  Os,  1921 .  .MAS 
do  2d.,38„19«0.MA8 

Leb.  Braccli  Extension, 18ti3A4:U 
.aasli.  aueo.,  Ist 78,  1U00...JAJ 
■o.&No.Ala.,S.F.  68, 1903M«N  elll 

len-forty  68,  1924 MAN 

60-year  gold,  58,  1937 MAN 

Unflled4a,  g.,  1940 ...JAJ 

i'ensa.  A  Atl.— l8t,6s,gu,'21.FAA 

Col.  tr.,  gold,  5b,  1931 MAN 

e.  A  N.  Al.  8.  f.  68,  1910  . .. AAO< 
Consol.  58,  1936 FAAI 


Aik 


107  ^ 


86 


102 
100 

i'ooi 


Baiuioad  Boimt. 


U  N.  A.  A  C.-(ConUaurd.) 

Qaneral  m.  g.  Ss,  1040 MAM 

O.  *  I.  Dlv.,  da  gold,  1011...rAA 

Lo'laT.N.O.AT«z.-l«t,4s,ie34JiM 
8dni.,lnp., 58,1934 MM 

Ix)u.  By  .Co.. 1st  0.,  5B,g.,1030..J*J 

U>als.Bt.L.A'r.— lat68,g.l017.rAA 


Bid. 


74  «f 
107 


08 
04% 

73 
57 
93 


Atk. 


OS 
74 
61 
95 


107 

I13>s 

115 

111 

137  >i 

107 

106 

103 

103 

105 

85 

26 
100 1« 
101 
105 


100 


111 
1<.'2 

114 
126 
114 


124 
109 
108 
113 
.JADlelOe 
.MAfi    '-«-> 


104 


90 


112 
115 

94 
97 


22lt 
loo 


105 
105 
105 
110 
)112 

;109 
toils 

09 

81 
111 
107 
120>8 
110 
114 


97 

42ia 

8\   lo 

119>«  120 

105>«il0e 

115>i 


100 
105  >s 

5125 

^  9i 

81 


67 
28  >f 


112 


107 
127 


120 


108 
;124 


116 

61 

100 

112 


■aali.F.A8.lBtga.  g.58,ig37.FAA 

I.'g7j(.A.A  Chic— l8t.6B,1910.J  AJ I 

Oon.  mort.  68.  1916 AAQi 


101 

81 
101>t 
101 19 
101 

90 
100 
111 
105 


112>a 

'so 


99 


LonlSTllle  Southern  Js JAJ 

Maoon&Nor.— Ist4>«s,  19U0.HA8 
Manhat  El.,  consol.  is,  1000. AAO 

Bond,  scrip,  4a  ext AAO 

Mxtrop'nBl.— lst,6a,  1008..JAJ    118% 

2d  6s,  18'0 .MAN    106 

N.Y.EIevated.- lst,7s,1006.JAJ    112>t 
107      MalneOent.-Mort.78, 1808...JAJ  Sll3 
105         Exten.  bonds,  Os,  g.,  ie00...AAO  61 10% 

110         Cons.  7s,  1012 AAO  (187 

112         Con8.4>«fl,  1912 AAOjIOjti 

lis         Leeds  A  Farm'gt'n.  Os,  1896.JAJ  JlOS 

Portl.  A  K..ConB.  M.,  6s.  'im.AAO  5 102 

116>a      Debenture,  68, 10-208.  ID05.FAA  {102 

MarlcAPIitBulx— l8tG8,1919.MAN      00 

Mar'taAN.Ua.-l8t.i;8,g., 1911.  JAJ 

29ii      Consol.,  6«  ,  1937 JAJ 

tfarq'tteHo.A  0.~  ■-.  1908. ..HAS  s^CO 

118,1023  (extension) JAD  (100>« 

6a,  1025  (Marq  A  West.).    AAO  (100 
Memph.ACharl.— l8t,78, 19t5JAJ 
2d  mort.,  78,  extended,  IOISmI AJ 

1st  consol.  78, 1015 JAJ    HO 

lst.oons..Teuu.  Ilen,7s,191SJAJ    110 

69         Oold,6s,  1024 JAJ      01 

2d  6s,  1800 HAN      87>s 

Hex.  Cent.— Consol.  4s.  1011. .  JAJ  i  66% 

Istoon.  Inc.  3s,  1939 July      28 

2dcon.  Inc.  3s.  1939 JuLv      14 

Old  Ist  mort.  78, 1911 J«jl  

Mexican  Nat.— iBt,  6s,  1927. .JAD 

2d  M.,8er.  A,lnc.,68,1917...HA8 

2d  M..Ser.  B,lnc,68,1917..  April 

Mich.  Cen.— Consol.,  7s,  1002.MAN 

Consol.  5s,  1902 MAN 

68, 1909 MAS 

58,  oonp.,  1931 MAS 

Mortgagees,  1940 JAJ 

J.  L.  ASag.— Istext.  58 1901 

Det.  A  B.  C,  lat  88,  l»o2  ..HAN 

Mldd.  Un.  AWat.aai>— l8t,'i8,101I 

2d  5b.  guar.  N.  Y.  s).  A  W.,  1306. 

an.  Lake  Sh.A  W.— 08, 1921. .MAN 

Conv.  deb.  68,  1907 FAA 

Ext.  AIuap.8.  f.  g.  58, 192J..FAA 

Mich.  Dlv.,  iBt,  68,  1924 JAJ    122 

Ashland  Dlv.,  l8t  68,  1925. ..MAS    121     125 

Iijoomes,  68,  1911 .MAN    106 

St.  P.E.  AOr.  Tr'k,l8t,guar.,6B.    no's  114'j 
MU.  A  No.— l8t,  68, 1910.. ..JAU    116>»  118 

88  Ist,  consol.  68, 1913 JAD    1I5>« 

MInnV- A  St.  L.—l8t,  78,1927.  JAD    130>»  135 

l8t,  g  ,  guar.  Vs..  1!>27 JAD    

I02i«       IstM.,  lowaCltyAW.,  1909.JAD    133      140 
Sontbwest.Ext.,l8t,78,1910.JAD    123 
Paoldo  Ext.,  l8t,  68, 1921..  AAO    113 

Imp.  A  Equip.  6a.  1922 JAJ      95 

Mlnn'p.  A  Pac,  Ist,  58, 1936. .JAJ 

Minn.H.Ste.  M.  A  Atl.-l8t,48,1926    

Consol.  48,  1938 JAJ  «  9« 

Mo.Kaa.AT.-l8t.  g.,  4s,1990.JAD      Si's 

2d,  g.  4b,  1990 FAA       46 

KaDB.  C.  A  Pac.    l8t  is.  g    FAA      70 

lOd  Dal.  &WaoolBt,gu.,5a,lyio.MAN    

Mo.  Pac— Conaoi.  6b,  1920. ..MAN    

130%      3d  mortgage,  7b,  1H06 MAN 

105  Trust  gold,  f  8,  1917 MAS 

111"*      Col.  trust,  .^8,  1920 FAA 

95  Lexington  Div,  5,  1920 FAA    

112%      Pae.iif  Mo., latex. g.4s,19J8.FAA      97       98 

921,  2d  78,  1891 JAJ    107 

611a       Ver"8Vy.Ind.AW.l8t58.U)2«MA8 
Leroy  A  C.  Val.,  l8r,58,1926.JAJ 
117         Car.  Br.,  Ist ,  6s,  g.  1893... .AAO 
l>5>«      Buui.lVl.siS.-lstex.&s,  u.'.FAA    lol% 

100  2d.  7s,  g.,  1897 MAN    106     10«i« 

Ark.  Br.  1.  gr.,  M.,  7s,  g., '9D.JAD    103      10«'i 
CairoArk.AT.,lst,78.g.,'97.JAD    106'e  lOS 
Gen.  oon.  r*;  Al.  g.,  S8,1931AAO      t3>4    83 's 
MoblleAO.— l8t,g'd,68, 1927.JAU    11J%  H«t 

l8t  Extengiou  68,  1927 (^-J    112    j 

Gen  mort.,  48,  1938 MA4    62 

Bt.L.ACairo-48,guar.,1931.JAJ    82    | 

Mont.  AEutaula,  I8t68. 1909..JAJ    105 

Morg'n'8La.ATex.,l8t,e8,1920JAJ    1'.2     ..... 

112>«|      l8t  mort.,  7»,  1918 AAO    126      

109>*|  MorrlsA  EBSex- lst,78, 1914  MAN    136%  l40 

102  Conv.  bonds,  7b,  1900 JAJ    

100     I    General  mort.,  78, 1901 AAO 

83  Consol.  mort.,  7s,  1915 JAD 

^Nashua  A  Lowell— 68,  g., '93. FAA 

108      .    58,1900 FAAil04 

iNash.Chat.Aa.L.- lBt,7s,1913.JAJ  §127 

115  1    2d  mort..  6s,  1901 JAJ.  

I     ConsoUdatedgoldss,  1928..AAO|  102i« 

120     iNew  Haven  A  uerby-Con.58,19181  lOS-t  

108>i  [New  Uaven  AN.,  lat  78,1899.. JAJ    115      

125  Consol.  e*,  1909 AAO    120%  122 

122       N.J.  Junction,  1st,  4a,  1986.. F«A    101% 

112     i  N.  J.  AN.Y.-ldt,  6s,  1910...MAN    

N.  J.80U.— 1st,  68,1899  lnt.gu.JAJ    107 

N.  O.  A  Northeast.-Prior  1.68.1915    

N.Y.ACan.-£M.,68,g..l904.MAN<114      117 
N.Y.C.A  Uud.Blv.-Eiidis.  MAN    100%  100% 

116  1st  coup.  7s,  1903 JAJ    125      

114         Debenture  SB,  1884  1004. ..MAS    106%  107% 

do  58,  1880  1904. ..MAS    105% 

do  4s.  1890- 1905...  JAD    101% 

SceiUngmort.,6s,g., 1903... JAJ  <il21     123 

103  Uouv.A08W.lBt5s,  g.l942...JAD    llO     ..... 
!N.x.l.Uo.A8t.L.— l8t,48,1937.AAO      96^    97 
|N.  t.AGreenir'dL.-l8t.M.lno.6a     37       40 

2a  mortgage  income,  6« 7       10 

N.i^  AHarlem— 7s,coup.,1900.MAN    110      120 

N.K.  Lack.A  W.— 1st.  68,  1U21.JAJ    129      

105%  I    ^1  d.  58.  (mar..  1923 ...FAA    113      114 


BAILBOAD  BoltM. 


Btd. 


N.  Y.  r*rk.  A  W.-(Contlniiwl.) 

T«nn.  A  Impt.  4«,  102:1 MAV  }....„ 

**   Y.  I.«ko  Erie  A  WMtern- 


98 

81% 

47% 


85 
109% 
114 


107% 

loo 


101% 
44% 


«4 
107% 

a»u 

118% 
100% 

}103% 

ct03 
32% 

<  3% 

<  1% 
«100 

110 


lOS 

88 

96 
117 
101% 

iVs" 

117 


02 
00% 


100 


121 
1U2 


92 
101 
lOJ 


140 


121 

139%  : 

100%  101 
105 
128 
112 
103 


ist  M, text.  7s,  1897 MAN 
d  mort.  ext«nded,Sa,leiB.MAfl 
84  M.  extnodwl,4>a8, 1023. .MA« 
4tb  M.,ext«nded,  5s,  1020.. AAO 
StbM.,  extended,  4s,  1038.JAII 

lat  oona.  M.,  7s,  K.,1020 MAB 

1st  cons.  rundoonp.,7s,10SO  MAB 
Reorganlsat'n  1st  Hen.  6s,  1008 
I»ng  Dook  mort..  7s,  1803. .JAD 
Long  Dock  oon.  g.,  6s,  1035  AAO 

New  2d  oons.68. 1060 JAD 

Collateral  Tr.  6s,  1022 MAN 

Funded  oooDon  Ss,  1060. ...JAD 

Gold  Income  bonds,  ea,  1077 

Chic.  A  Eriel8t4-Ass.1032.HAN 

InoomoSs,  1983 

Coal  ARR.  lst,gu.,ea,1923.MAN 
N.Y.  AL.  Br'cb— Tat,  5s,  1931.JAO 
N.  Y.  N.  H.  A  H.lst  r.  48,I003.JAD4  106 
N.  Y.ANortli'n  -1st  K.5a,102T.AAO 

2d  gold  ■is.  1027 

N.Y.On.A.W.—Con.5s,g., 1939.  JAD 

Rnfundinir,  lat,  g.,4H,  1992  HAS 

N.  Y.  A  N.  Eng.— 1st,  7s,  1905. JAJ 

1st  M.,  6s,  1905 JAJ 

2dm.,6s,  1002 FAA 

B.  Y.  Pa.  A  O.— Prior  lien.  6s,  1805 
do  iBt  7s.  1905 

2d  mort.  inc.,  5s,  1910.. 
3d  mort.  Inc.,  .^s,  1915... 

Eiiulp.  Truflt.,  5b,1908 MAN 

N.Y.  Phil.  A  Nor.— 1st,  1923  ..JAJ 

Income  68,  1933 AAO 

N.  Y.,  Prov.  A  Bo.4ton  7s,  1899.JAJ 
N.Y.8.AW.-l8t  refnd.,58,1937.JAJ 

2d  inort.,  4%s.  1937 FAA 

Gon.  m.  .-,8.  g.  1940 FAA 

Mldl'd  of  N.  J.— lst,6a.l0I0.AAO 
Norf.ASoiitl'.- :stg.,5s,1941.MAN 
NewD'g  Dutch.A  Conn.— rncs.1977 
Norf.AWest.- Uen.,6g,  1931.MAN 

New  River  Ist  Os,  1932 AAO 

Imnr.  A  Exten.,  6s.  1034 FAA 

Ailjuatraent  78,  1024 Q.— H. 

Eiuilpnient.  5b,  1908 JAD 

Clinch  V.  D.,  IstSs,  1957... .HAS 
Md.  A  W.  Dlv.  Ist  58,  1941. .JAJ 

Debenture  6.8. 1905 MAS 

Koan.  A  PO.lst  g  gn..'>a,1922.MAS 

80.  Side,  Va..ext.  ft-6s 1900 

do       2d  .M., ext.  5-68... .19001  100 
do       3dM..e8, '96-1900.JAJI  100 
ya.ATenn..4th  M.,8s,  1900.JAJ 
do         extended  53,l900.JA.l 

100-year  mort.  58,  1990 JAI 

do  Nos.  above  10,000 j 

North.  Pac.  Coast  Istfls MAN 

North  Penn. -l8t,78, 1896. ...MAN 

Gen.  mort..  78, 1903 J&j!  121 

Debenture  68, 1903 MA8I  

NortheaBt.,S.C.— lat  M.,8b,'99,MASI  116 

2d  mort..  Ss.  1899 MASi  114 

Consol.  gold.  08,  1933 JAJ    105 

Northero,Cal.— l8t,  68,  1907..JAJI  HO 

Consol.  58, 1938 AAOl     »7' 

Northern  Cent.— 4%s,  1925.. AAO    

2d  mort.,  68, 1900 AAO 

Con.  mort., 68,  g., coup.,  1900.JAJ 
Hort.  bda.,  58, 1926,  seriesA  JAJ 

do  scries  B 

Cons.  M.  6a..  1904 JAJ 

Con.  mort,  stg.  6s,  g., 1904. ..JAJ, 

Union  RB.— l8t,  68, end.  CanL,'95'  lOi 

Northern  Pac— Gen.,68, 1921.JAJI  117 

Gen.  land  itr.,2d,  6a,  1933.. .AAO    112 

Gen.  land  gr.,  3d,  6s.  1937.. .JAD    108 

L.  G.  con.,  g.  58,  1939 JAD'     72^ 

Dividend  scrip  ext.  68,  1907.JAJ 
Pen  D'Oreille  Dlv.,  6b,  1910..MAa 

Mo.  Dlv.  6s.  1910 MAN 

James  RIv.Val.— lst.g..6B.'36JAJ 

Spokane  A  PHl.,lat68,1936.MAN 

lleluniiA  Red  .\it.lst,68,1937MAa 

Dill.  A.Man.,  lat,  68,  1936.. .JAJ 

Dak.  Ext.,  lat,  s.f.  6s,  1937. JAD 

No.Pac.A  Man.,l8t,e8, 1938. MAS 

Cueur  d'Al.,l8t,g.,  6s,  1916.MA8 

do  Gen.  Ist  g.,  6s,  1938... AAO 

Cent-Wash'o,  Ist  g.68.1933.UA9 

Ch.  A  No.  Pac.  oon.  5  g.  1940.  AAO 

iNorth.P.  Ter.  Co.-lBt,  68.  '33.JAJ 

N.  W.  Gr.  Trunk  iBt,  69, 1910  .JAJ 

N.  W.  Nor.  Car.  let  68,  1938. .AAO 

Norw'h  A Wor.— lat  M. , 68.'07. . M AS  i 

Ogd.AL.Cham.-Con8.6B,1920.AAOi4l06% 

Income,  68.  1920 :§  26 

Ohio  r.  A  W.— iBt  ptd.58,1938..Q-J 

Ind.  Bl.A  W.— l8t,  pf.,7s,  leoo. 

O.  A  Miss.— Cons.,  a.f.,  7b,18  J8.  JAJ 

Cons,  mort.,  7s,  1898 JAJ 

2d  consol.  mort.,  7s,  1011.. .AAO 
lst.Sprlngf.  Div.,  78,  1905. .MAN 

lstg«n.,58,  1932 JAD 

Ohio  Btver  RR.-l8t.  5b,  1936.JAD 

Gen.  gold,  5b,  19J7 '..AAO 

OUo  Southern- lat  6s,  1921. ..JAD 

Oen.  M.  4S,  1921 MA.N 

Ohio  Valley-  Gen.H..S  g.,19J8.J  AJ 

Old  Colony— ea,  1807 F<aA 

68,  1895 JAD 

7s,  1894 HAS 

4%s,  1004 ^..AAO 

4%a,  1897 _ JAD 

4s,  1038 JAJ 

B.  C.  F.  A  N.  B.,  5s.  1010  ..JAJ  .... 
N.Bedford  KB.,  7a,  1894..  JAJ  ^03 
OmahaASt.L.— lsc,4a,  1937..JAJ'     63  •« 

OrangeBelt— IstM., 5s,  1007.. JAJ!  

Oreg.ACal.— Iat5s.  1037 JAJ      OS 

Orng.  R'v  ANav.— Ist  d8.  IROg.JAJl  110 


113 
114%  ' 
107%|iSj" 

ioi"  ioi" 
136".  ,37% 

iVo" 

}03'.ioi% 


02% 


108 
110 

96 
108% 

81% 
119 
100^ 
104 
107 

83% 
4>» 
3 
102 
111 


107% 
90 
96>» 


110 


123 


112 


116% 


107 


98 


03 


101 


110% 


*  Price  nominal,   §  Fttrotiaaer  aUo  para  aoomed  Interest.   ( la  London.    I  Coupon  oO.  t  la  AmstenUia.    ',  U  Fraoklort,  Oermaojr, 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Gontinctbd. 
For  Bxplanatlons  See  Notes  at  Head   of  First  Page  of  Quotations. 


Bailboad  bohdb. 


Bid. 


Ask. 


Or.  Ry.&Nav.-Con.M.58, 1925J&D 

Collateral  trust  f  8, 1919. ...MAS 

Osw.&Rome— IstM.,  7s.  1915.M&N 

2(1.  g.  5s.  guar.,  1915 F&A 

Ox.&Clark.— iBt,  p.&  1.  Ru.  6B.M&N 
iBt  Interest  guar.,  68  1937. .M&N 
Tanama^Sterl'gM.,  7s.  g.  '97.A&0 
Subsidy  bonds,  68, 1910. ...MAN 
Penn.RK.— Gen.M,  68,  c,1910.J&J 
Cons.  M.,  68,cp.,'05.J.  15  &D.  13 
Collateral  trust,  4ifl8, 1913. -J&l) 

Consol.  58,cp.,1919 MAS 

Equip.  Tr.  Is,  series  A Q— F 

Penn.Co.,  68,  coup.,  1907.. Q.— J 

Penn.  Co.lst  M.,4i«8,1921,r.J&J 

P6im.&N.y.Can.-lst.7e,'96-J&D 

iBt  mort.,  7s,  1906 J&D 

A  RR.  consol.  4b,  1939 A&O 

Penn.  &  N.  W.-58, 1930 J&J 

Pa.  P.  &  Host.— l8t,  68, 1939. .J&J 
Peo.  Dec.  &  Ev.— Ist,  68, 1920.  J&J 

2dmortKage,  5s,  1926 M&N 

EransTille  Div.,lst  68.1920.M&a 
Peo.A  Peklu  Ur .  -l8t,68,1921.0-F 

2dmort..4'48,  1921 M&N 

Perklomen— 1st  ser.  58, 1918  Q-J 

2d  series  5s,  1918 Q.— J 

Petersburg  -Class  A,  5s,  1926.J&J 

Class  B,  68,  1926 A&O 

Plilla.&E.-Gen.guar.,6s,g.,'20.J&J 

General  58,  1920 A&O 

General  4b,  1920 A&O 

Siinb.  &  Erie— Ist,  7s,  1897..  A&O 
Phil.  AReadlng— Ist,  6b,  1910.  J&J 

2d,7B,1893 A&O 

OonBol.M.,7B,1911,reg.&op.J&D 

Oonsol.  mort.,  68, 1911 J&L" 

Improvement  mort., 6a,  '97. A&O 
Cons.  5s,  l8tBeries,1922....M&N 

Deferred  income  68 ■ 

New  gen.  mort.,  4s,  1958 — J&J 
Ist  pref .  inc. ,  58,  gold,  1958 ....  F 
Sdpref.  inc.,  5s,  gold,  1958.... F 
8d  pref.  inc.,  58,  gold,  1958. ...F 
Sd  pref., inc.,  5s,  convertihle...F 
Term.  5s,  gold,  guar.,  1941.Q.— F 
Phil.  Bead.  &  N.  E.— 4s,  19^2.. 

Ineomts,  Class  A 1952.. 

Incomes,  Class  B 1952.. 

Phll.W.  A  Bait.— Deb.6s,  1917A&0 

6s,  1900 AAO 

68.1910 JAD 

Trust  certs.  4s,  1921 J&J 

Pled.  A  Cumb.— 1st,  58,  1911. F&A 
Plt.C.C.&8t.L,.oon.4i«8  \,1940A&0 
Plttsb.C.A  St.L.- Ist,  7s.  1900.F&A 
Plttsb.U.ATol.— let,  68, 1922.  A&O 
Plttsb.ACon'llBV.— lstM.7s,'98.J.W 
Sterling  cons.  M.  6s,  g.,  guar.J&J 
Plttsb.Ft.W.  &  C.-lst,7»,1912  Var 

2d  mort.,  7s,  1912 Var 

3dmort.,7s,1912 A&O 

Plttsb.  June.  1st  6a,  1922 J&J 

Pittsb.  A  Lake  E.— 2d,5s,1928  A&O 
Plttsb.  McK.&  y.— l8t,68,1932.J&J 

2d  6b,  1934 JAJ 

PlttB.Pain.AF.-lst,g.,5B,1916J&J 
Pltts.Slien.A  L.  E.lst  58,1940.  A&O 
Tlttsb.  &  West.— ist,  4s,  1917. J&J 
Pltte.  Y.  &  Ash.-  l8t,58,lil27.M&N 
Ashtabula  &  Pitts.- iBt  6s.  1908. 
Portl'nd&Ogb'g- l8t6s,g. ,  1900  J  AJ 
Port  Royal  A  Aug.— let,6B,  '99.  JAJ 

Income  mort.,  68,1899 JAJ 

Ports.Gt.F.  &Con.-4i98,1937.JAD 
Pres.  &  Ariz.  C— Ist  g.68,1916.J&J 

2d  Inc.  6b,  1916 J&J 

Prov.  &  Worces.— 1st  68,1897.A&0 
Balelgh  &  Gaston— 88, 1898..  .J&J 
Een.&8'toga—lBt  78,1921  oou.MAN 
Bicli.&Dan.— Qen.m.,68,  1915J&J 

Debenture,  Ss,  1927 A&O 

Con.  mort.  gold,  58, 1936. ..A&O 

Equip.  M.  s.  f .  58, 1 909 M&8 

Wash.  O.  &  W  1st  gu.4s,'24.FAA 
Klch.  &  Petersb.,  6s,  1915. ...MAN 
Blob.  York  R.  A  Cbes.,  1st  8s,  1894 

2d  mort.,  68,  1900 M&N 

Blob.  &  West  Pt.Ter.,  6s,  1897.  F&A 
Con.  col.  trust,  1st,  5s,  1914. MAS 
Bio  Grande  West.,  1st  48,1939.  JAJ 
Bio  Gr'de Junc.l8tgu.58,1939.JAD 
Bio  Or.  South.- Ist,  5s,  1940.J&J 
Borne  A  Carrollt.- 1st,  bs,  g.,1916 
Borne  W.AO.— Con.,ex.5e,'22.AAO 
Butlanu— Ist  M.,  68,  1902. ...MAN 

Equipment,  2d  5s,  1898 FAA 

■t.Jo.  &  Gr.  Isl'd— l8t,guar.6e,1925 

2d  mort.,  incomes,  58,  1925 

Kan.  C.  A  Om.  1st  58, 1927.. JAJ 
Bt  L.  Alt.  AT.H.  Ist  M.,78,  '94. Var 

2d  mort.,  pref.,  78, 1894 Var 

2d  Income,  78, 1894 MAN 

Dly.  bonds,  1894 

BeUev.  A  8.IU.,l8t,8.F.8s,'96.AA() 
Bellev.A  Car.,  Ist  6s,  1923. . J&D 
Cli8H..APad.,l8t,  g.,  5s,  1917.. 
Bt.  L  South.,  1st,  48,  1931. .MAS 
dv  2d ,  income  5b,  193 1 ..  HAS 
Garb.  AShaw.,l8tg.48,1932. MAS 
Bt.  L.  So.  W.  1st, g..  4s,  1989. .  .MAN 

2d,g.,  inc.  4s,  1989 JAJ 

8t.L..*  8.F.— 2d  68,  cl.A,1906.M&N 

2d  M.,  6s,  class  B,  1906 M&N 

2d  M.,  68,  class  C,  1906. ...MAN 
iBtm.  Mo.  &  W.  68, 1919...  FAA 

Eqolpment  7s.  1895 JAD 

General  mort..  6s,  1931 JAJ 

Oeneral  mort.,5s,  1931 J&J 

Ist  trust,  g.,  5b,  1987 A&O 

Con.  gu.  4b,  g.,  1990 A&O 

Kan.  C.  A8w.,  lst,68,K.,1916..JAJ 
Ft.8.A  V.B.Bd.,lst,6B,  1910.AAO 


72 
130 
105>« 


el02 

95 

129 


90 

75  Jj 

108»4 
100 
lOO 
105 


130 
121H 


107>« 

111 

128 

107 1« 


106 
OS's 


113 

65 

104 


106 
109  >a 


113 

100^ 

113 

127 

103 

131 


106 


85% 
75k 
63»8 
61>s 
62 

-77" 
62 
35 


107 

67 

107 


70 


108 


131»s 


B.UI.ROA.D  Bonds 


t  91 

»109 
H0>« 
105 
107  >s 
lO/ij 
lO.'l 
1091a 
I15i« 
116 
121 
lom 


861s 
7538 
69I4 


ice's 

103 


1011* 
110 


107 
105 


102>4 


el29 
139^ 


131 


130 
117 


120 


82  <« 
105 

110 

5110 

104 

90 

^108 


83 
107 


107>« 


140 
108 

88 
74% 


113 

101 

97 

78 
49 
79>s 
§  95 
81 


96>s 


111 


108 1« 


109 
119 
142>s 


11138 

11U% 
5101 


104 
101 
101 


111 


100 

80 

72i» 

80 

65  >« 

27 
110 
IIOI4 
II014 
el05 
100 
109 

92 


68I4 


90 


80 

49=6 

79% 

95>s 

84 

90 
111% 
111 
IOIJ4 

OS's 

3? 


Bid.  Ask. 


116 


120 
67 

«7 
95 


78 


108 
108 
105 
82ii 


101 


SO 
105% 


St.  Louis  &  8.  F.— (continued.) 
8t.L.K.&So.W.  -1st  6s,  1916M&S 
Kansas  Mid.— ist,  48,  1937. JAD 
St.  Louis  Salem  &  ArkaD8a8-58. 

St.  L.  W.  &  W.,  6s,  1919 M&8 

St.  L.  V.  &  T.  H.-lst  M.,  7s,  '97. J&J 

2d  mort.,  7s,  1898 MAN 

2d,  7s,  guar.,  1898 MAN 

n.  p.  A  Duluth— iBt,  58,1931. FAA 

2d  mort.,  5s.  1917 AAO 

9t  P.Minn. A  Man.— Ist  78,1909  JAJ 

2d  6s,  1909 A&O 

Dak.  Ext.,  68.  1910 M&N 

Ist  consol.  6s,  1933 J&J 

Ist  COU80I., reduced  to  4i«s  ..J&J 
Montana  Ext.,  1st,  48.  1937.  JAD 
Pac.  Ext.,  1st  4s,  *,  1940. ...J&J 
Minn's  U'n,  Ist,  6s,  1922  ....J&J 
Montana  Cent.— Ist,  6s,  1937J&J 

1st,  guar.,  g  ,5s,  1937 J&J 

Ea8t'n,Minn.,lst,g.,5s,1908.AAO 
St.P.  ANo.  Pac.  -Qen.68. 1923 .  FAA 
ian  Ant.A.A.Pass.,lst,G8,1916.JAJ 

1st,  6s,  1926 J&J 

San  F.&  N.P.- l8t,58,g.,1919. .  .JAJ 
SanduskyMansf.AN.- 1st,  7s,1909 
Sav.Am.  AMon.con.,6,g.,1919.JAJ 
i»y.  Fl.  &  W.— 1st,  68,  1934.. A&O 
At.  &  Gulf ,  con.  7b,  1897  ....J&J 
Bo.  Ga.  &  Fla.— l8t,  78,1899.M&N 

2d,  78,1899 MAN 

Sciot.V.&N.E.-l8t,g.,4s,1989.M&N 
Seaboard  &  Roan.--68, 1916. .F&A 

5s,  coup.,  1926 JAJ 

8eat.L.8.&E.— l8t,gold,6s,'31.F&A 
jham.  8un.&  Lew.— 1st,  58,'12  M&N 
3ham.V.&Pott3.—7s,cou.  1901  J&J 
9o.  Cen.  (N.Y.)— Consol.  mort.,  58.. 
3o.  Carolina— Ist  M., 68,1920..  A&O 

2d  mort.,  68, 1931 J&J 

Income  6s.  1931 
So.  PacArlz.— lst,68,190910.J&J 
So  Pao.Cal.-lst,6B,g.,1905-12A&O 

Ist  con.  g,  58, 1938 A*0 

Aust.<»Norw.—lst,o8.g. 1941  J&J 

80.  Pac.  Branch— 68,  1937 AAO 

80.  Pac.  Coast— Ist  gu.,  g.,  48,  1937 
3o.  Pao..  N.  M.— 1st,  68,  1911  .J&J 

Spok.FallsAN.— lst6s,g.,1939.JAJ  J 

StateL.  ASul.— l8t6B,  1899. ..J&J  §102 

Stat.Isl.  B.Tr.— lst6s,g..l913.A&0, 

2d  mort.  guar.  5s,  g.,  1926. ..J&J    

8anb.Haz.&W-B.— l8r,5s,1928M&Nl  102'ji 

2d  mort.,  Os,  1938,  reg M&NI     98 

Sunb.  &  Lewlstown,  )  8.  1896.. J&J    106 
Susp.  B.  &  Erie  Juno.  -1st  7s,  1900    109% 
Syr.Blng.&N.  Y.— oonsol.7s,'06A&0    1^8 
Syraouse8(.R'y.—lst.58, 1920. J&J  J. 
Ter.RK.A.8t.L.l8t,g.4i«,1939,A&0 
Terre  H  A  Ind.— Ist,  78, 1893  AAO 

Consol.  mort.,  58, 1925 J&J    lOa 

Terre  H.  &  Log'pt.— l8t,gu.,  6s,JAJ    1 10 

Ist  and  2d,  6s,  1913 J&J    105 

Tex.  Cent.-l8t,8k.fd.,78,1909MAN 

iBt  mort.,  7s,  1911 MAN 

Texas  &  New  Orleans— l8t,7s. FAA 

Bablne  DIt.,  1st,  6a,  1912. ..MAS    103 
Tex.&P.-East.D.l8t68,1905.MAS 

1st  gold,  58,  2000 JAD 

2d  gold  Inc. ,  5s,  2000 Mch 

Third  Avenue  Ist  5b,  193V JAJ 

Tol.  A.  A.A  Cart.— lst,6s,1917.  MAS 
Tol.  A.  A.&Gr.T.— lst,68,1921.J&J 
Tol.  A.  A.  &  Lake  Mich.- let  69 
Tol.  A.  A.&M.P.— lst,U8,1916.M&S 
rol.A.Ar.&N.M.— lst.68,1924.M&N 

1st  consol.  58,  g.  1940 J&J 

Tol.  &  Ohio  Ceut.—lst,  5b,  gu.l»35 
ToL  &  O.  C.  Ext.— Ist,  5s,  g.,  1938. 

Do    do     guar 

Marietta  Min.,  Ist,  63,  g.,  1915.. 
Tol.PeoriaAW.— lBt,4s,1917....JAJ 
Tol.  8t.L.AK.C.,l8t,6s,1916...JAD 

Troy  &  Boston  lat  7e,  1924... JAJ !{ 

Ulster  A  Del.  con.,  5, 1928. ...JAD!  103 
United  Co'bN.J— Gen.6s,1901.M&8  5115% 

do         gen.  4s,  1923 FAA  J102 

do         gen.  4s,  1929 MAS  iM06 

Bterllngdo         68,1894 MA8ci02 

do  68,1901 MASelia 

Union  Pacific— Ist,  68,  g,  1896.  J&J    107 

Ist,  6s,  1897 ..J&J    108 

lat,  68,  1898 J&J    109 

Ist,  68,  1899 JAJ    110>s 

Sink.  F.,  88, 1893 M,Sj8|  103 


122 

101% 

90 


1141* 
lOIis 


68% 


80 


8258 


90ifl 


120 


10238 
112 

96 

87i« 

lOiTg 

ioe' 


102>s 
64 
114 
110 


65% 
27% 


lis 
iio% 


69 


Om.  Bridge,  sterl.  8s,  g.,  '96.A&0  el09 

Collateraltrust,  6b,  1908 J&J      "' 

Collateral  trust,  58, 1907. ...J&D 
Collateral  trust  4is8, 1918.. M*N 
Gold  c'8  col.  t'st  notes,  1894.F&A 

Equipment  Trust  5s A&O 

Kans.Pao.,l8t,  6s,  1895. ...FAA 

do    IstM.,  6s,  1896 JAD 

do     Den.  Ext.,  6s,1899.M&N 

do    let  cons.  M., 66,1919  M&N 

Oen.Br.U.P— A.&P.P.68,'9oM&N 

Fund,  coupon  7s,  1895  ...MAN 

itoh.Col.  &  P.,lst,6s,1905Q.— F 

At.J.Co.&  W.,l8t,68,1905.Q,— F 

U.P.Lin.  &  C,  l8t.g.,5s'18A&0 

Oregon  8hort-L.  &  U.  N.  Consol  . 

CoUat.  Trust  5s,  1919  ....M&8 

Oregon  8hort-L.,  68. 1922  ..  F&A 

Utah  80.,  gen.,  7s,  1909 J&J 

do  Ext,l8t,78,1909J&J 
Utah  A  Nor.— Ist  M.  7s,1908.J&J 

Gold  5s,  1926 J&J 

U.P.Den.  AQulf  oon.,5.g  ,1939.  J  AD 
U.  A  Bl.  R.— Con.  48,  g,  1922. .JAJ 
Utioa  Clin. ABIng.lst5,1939... J&J 
Valley  of  Ohio— Con.  6b,  1921. M&S 
Ver.  &  Mass.— Guar.  58, 1903. MAN 
Va.  Midl'd.— l8tBer.,68, 1906. M&S 


15 


96 1« 


106 


100 


RAILBOA.D  AND  MISCEL.  BONDS.         Bid.     Ask, 


111 
105 

77 
98  >« 

78  >s 
80 

103 14 

79  ■« 


Va.  Mid.— 2d  series,  68. 1911. .M&8 

3d  series,  68,1916 M&S 

4th  series,  3-4-5s,  1921 M&B 

5th  series,  Ss,  1926 M&S 

General  5s,  1936 M.feN 

do        guaranteed,  stamped 

Wabash-lst  gold  5s,  1939.  .MAN 

2d  gold  58, 1939 FAA 

Deb.  mort.,serie8  A,  1939 J&J 

Deb.  mort.,  seiies  B.  1939. ..J&J 

Det.  AChic.  Ext.. lst,g.. 1941. JAJ 

86.L.K.C.AN.  (r.e8t.&R.),78.M&B 

do    St.  Cha's  Bridge  68,  1908 

do    No.  Mo.,  lst,1895...J&.l 

W.  Jersey  A  At.  1  st  M.,68l910MA8 

West  Jersey -Ist,  68, 1896 J&J 

l8tM.,78, 1899 AAO 

West  Shore- Guar.  4s,  2361...J&JI 
WestVa.C.&Pitts.— l8t,68,1911JAJ 
West.  Va.&°itts.—lst58, 1990.  A&O 
West.Maryl'd— 3d  eu.,68, 1900.J&J 
West.N.V.&Peun— l8t..i8.1937J&J 
2d  m.,  38  g.— 5s  -so.  1927. ...AAO 
Warren  A  Frank.,  l8t,7s,'96F&A 
W'n  No.Car-Con.Os.guar.  1914.  JAJ 
West'nPenn.- Ist  M.,  6s,  '93. .AAO 

Pitts.  Br.,  Ist  M.,  6s,  '96 JAJ 

Gold  4s,  1928 J&D 

Wbeellng&  L.  Erie— Ist, Ss,... 1926 
Wheel.  Div.,l8t,  5s, 1928  ....J&J 
Extens.  and  Imp.  58,  1930.. F&A 

Consol.  48,  1992 JAJ 

Wilm.  Col.  A  Aug.,  68,  1910  ..J&D 
Wilm.  &  Weldon— 78,  g.,  1896. .J&J 

5s,  1935 J&J, 

Winona&S.W.— lst,63,g.,l<>2S.A&o5 
WiBcon.  Cent.Co.— l8t,58l937.J&J      90>t 

Incomes,  non-oum.,  OS,  1937 36 

Wore.  Nash.  &  R.— 5b,  •93-'95.  Var.  5100 
Nash.  &  Booh.,  guar.,  OS. '94.A&0,§101 


106 
89' 


HO 


99 


114 
132 


iniscE:i.i..%^NEovs  bonds. 

Amer.  BeUTeleph'e-78, 1898. F&A  ^ISH 
Am.  Cot.  Oil— M.  g.  88,  1990. . Q  -F 
Am.WaterW'sCo.— l8t6s,1907.J&J 

let  con.  goldSs,  1907 J&J 

Amer.  Steamship— 6s,  1896... A&O 
Boston  &  .Montana— 78, 1S98..J&J  il02>s 
Bust.  Uu.  Gas— 58, 1939.  r.rec.J&J  5  s9 

110 
60 


CauabaC'lMln.— l8tg.7s,1907.J.ScJ 
Ches.  &Del.Can.— lst5s,191B  J&J 
■        ~  .J&J 


SO>s 

»l>« 

26% 

28 

113 

100 

110 

114% 

87 

90 

99% 

102>« 

, 

90 

106  >a 

1071* 

90 

95 

93 

82 

84 

81 

84I4 

UOHi 


107 


112 


95 

83  >« 

87 

66  Is 

70 

9578 

9618 

f  98 

106 

108 

110 

108 

100 

100 

80 

82 

74 

74 

74'* 

74  >j 

76 

104 

105 

10^ 

102 

106 

110 

70 

71'4 

71I2 

102 

5109 

111 

92 

6 105  "a  107 

113 

Chic.  Gas  L.  &C.— g.  5s,  1937 
Chic.  June.  col.  g.  58,  1915.. 
Col  >r»do  Coal  &  I— 6s.  1900. . 
Cul.&Hock.C'lAl'n-g.6s,1917.JAJI 
Comst'k  Tun.— 1st  iu.  4s,1919.M&N 
Cousol.  Gas,  Bait.— 6s,  1910.  .J&J 

Consol.  5s,  1939  JAJ 

Oonsolld.  Coal— Conv.  68,1897.J&J 
Denv.City  Water  Co.  59,g.'10.MAN 

Denver  Con.  Gas  ist  6s,  g 1911 

Edison  Elec.  111.  Co.— Ist,  .Ss. . .  19 10 
Do  B'klyn  l8t,g.,5e,  1940,A&0 
Eq.G'^AF.,Chic— lstg.6s,1905.J&J 
General  Elec.  C6u.  5s,  1922.. .JAD 
Gr'dR.Cl.&C.— l8tg.6s,1919  A&O 
Hecker-Jones-Jewell  Mill'g  1st.  6s. 
Henderson  Bridge — 68, 193 1 . .  M&S 
Uoboken  L.  &  Imp.  Ss,  1910.. M&N 
lualaniipolis  Gas  Ist  6s,lj20.M&N 
Iron  Stenmboat  Co.— 6s.  1901.  J&J 
Laclede  Gas,  St.  L.— 5s,  1919.  .Q—F 
LehighC.&Nav.— M.4iss,1914.Ci— J 

RR.  68,  1897 Q-F 

Convert.  68,1894 M&S 

Mort.  68,  1897 15  J&D 

Consol.  mort.  7s,  1911 J.&D 

Gen.  mort.  4is8,  1924 Q— P 

Man.BchH.Lgen.4sg.1940  .M&N 
Mut.Uu.Tel,— SKg.fd.6s,1911.iI&N 
Nat.St'rcli.Mt.Co.-l8t,K.tt8,'20  M&N 
New  Eug.  Telephone,  0s,1907.  A&O 
New  Orleans  Pac— land  grants... 
N.Y.&  Out.  L'd— Istg.  Gs.lylO.FAA 
N.Y.  APerry  C.  A  I.  1st  g.Cs,  1920. 
Northw'n  Telegraph-7s,1901  J&J 
Oregon  Imp.Co  — 1st  68, 1910.J&D 

Cousol.  Ss,  1939 A&O 

Peun.  Canal— 68,  1910 ...JAJ 

Penu.  Steel— Ist  Ss,  1917 M&N 

People's  G.AC.Ch  -l8t,6,  g.  '04.M&N 

2d  do       1904 J&D 

Peoria  Water  Co.  6s,  g.,  1919. iM&N 
Pleas.  Val.  Coal  lst68g.1940.MAN 
Po'k'psie  Bridge— 1st  6s,  1936.  FAA 
Proitor  &  Gamble  Ist  68.  1904... 
St.L.B'dge&Tuu.—lst78, 1928. AAO 
Seiiurlty  Cor.  let  g.  68,1911. .MAN 
Tenii.C.I.&K.— T.ilv.l8t63,'17A&0 
Blr.  dlv.  Ist  con.  68,  1917...  J&J 
W'n  Un.-Deb.  78,  1875-1900.M&N 

Deben.  78, 1884-1900 MAN 

Collat.  trust  cur.  Ss.  193» JAJ 

Wh  LE.AP.Coall8tg.5s,1919.Jj.J 
W'ooist'ck  Iron- i8tg.6s.  1910.J&J 
STOCKS— KAlliUOAU.  Par. 
Ala.  Ut.  south.— A.,  6a,  prol.,.*10 

B.  commoQ iilO 

Ala.  N.  O.  &  Pac,  &c..  A,  pref.JJlO 
do  do  B,  def.  ilO 

Alabaaia  &  Vicksburg 

Aioauy  <£  aa8queu..Guar..7...10'j 
Atchison  TopeKa  &  Santa  Fcit/O 
Atlanta  &  Charlotte  Air  Line  ..lOO 

Atlanta  &  West  Point 100 

Atlantic  &  Paoillo 100 

Augusta  &  Savannah,  leased. . .  10'} 

Baltimore  A  Ohio 100 

Benef.  Int.  Certs 100 

do       lstpref.,6..  lOu 

do       2d,pref 100 

Bait,  A  O.  S.  \V.— pref lOJ 

Beeon  Creek,  guar .50 


39       41 

i'oe"  iofii 
167"  ■  ids 
iofii  i'oT 

117 

103%  10414 
107%  IO8I4 
104 

1141a 
102>« 
32       33 
1061a 


106>< 


104 
112 


91% 
JAJ  s^  99% 
F&AI  104 


14 


105 


5  97 
1091a 
101 


10339 


103 
109 


lOOH 


85H 
10914 
lOJ 
103 
111% 


109 

104 

4lo4''e 

20 


108  ■« 

104 14 

64  >« 

64  la 

100 

ibo' 

100 

97 

75 
105 
.127 

9ti 

91'8 

9411 

ii'i 

10411 
70 


16 


100 

109% 

ioi% 

103% 


106 
112 

ibo% 


85<l 


134I4 

103 

i'lo" 

104^ 
105 
24 


101^ 
64  \ 


107 


101 


I     8% 

\ 
i< 

iso 

37>a 
84 


4% 


97 

95 

1321a 


6% 


132 
9<i'< 
91 
98 


104^ 

85 


9>. 

3 

IV 


122 


i-rloe  oomlnaL    5  Purohaser  also  payg  aoorued  Interest,    e  In  London.    lOouposoI.    »  Prloe  per  share,     tin  Amsterdam.    !  tn  FranUori. 
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OENKRAL    QUOTATIONS    OK    STOOKd    AhfU    BONDS— CojrrmoiD 
For    BKpUaatloas   He*  i<Io(m  mt  Haa«  or  rirst   Pa**  of  Qaatallona. 


RliUtOAO  BTOOKB. 


B«Uev'e&B.Ill.,pr.lOO 
Boaton  a  Albitnv..loo 
Boaton  A  lA>wiin..lOO 
Boaton  A  Mai  no...  100 
Boa.  AMnliicprct.lOO 


Bo«>.*v  V 
Bo«i 

Box 

Br»»l..... 
Ball.  Kuch.dt 
do 


pf.lOO 
..100 
I..  100 
.id.  100 

P 100 

Prrf    100 


Bid. 

130 
203  \ 
18V8 
178 1« 
U2>s 
100  >• 
2B2 
IVS 

31 

30 

86 

61 

13>« 

r 

r  2S 

&7>« 

»0\ 
7 


B.  a  R.  A  North..  100 
CHllfoinlii  fiKllto  100 
Ouiidoii  AAtlai>il('.r>0 
do  d.i  IT  ftO 

Canada  Boulhvrn.lOO 
Oa  ladlan  Paolllc.  100 

OtttawlBsa SO  I 

do         iHt   pf..^O(. 
do        2d  |>rBf..50 
OedarF.  A  Minn. ..100 
Cent,  or  (leorKla...l00 
OentralMass 100      16>< 

do  pref .  100      *b 

Cent,  ol  N.J 100    125>a 

Central  Ohio 60 

do  Pref.. .80 

Central  Pacmo....I00     2S>« 
Oliar.  Col.  A  Auf;..100      10 
Obea.  A  O.-Vot.  Tr.  cor     28 

do         latpMOO     60>« 

do     2diirur.lOO     40>9 
OhloaKO  A  Aiton..lOO    144 

do  prof.  100 

Ohio. Bur.  AQuln.lOO 
Ohlo.AEast.  III...100 

do  pref.  100 

ahl«.  Mil.  A  8t.  P.  100 

do  pref..  100 

Ohio.  ANortliw'u.lOO 

do  pref.,  7.100 
Cblc.  A  Kor.  Piic  .100 
Ohio.  R.  1.  A  Pac.lOO 
C.Bt.P.M.AO.,coiulOO] 

do  pref.lOOi 

Ohio.  A  Weal  Mioh.  100 
Oln.  Ham.  A  Day.  100 
ClncN.O.AT.Pac.lOO 
Cln.  Sand.  A  ('.pf .  SO 

Clnoln.  A  Spring 

Olevel.  Ak.  a  Uol.lOO 
Olere.  A  Cuntun..lOO 

do  pref.  100 

OleT.  C.  C.  A  St.  I..  100 

do  pref.lOO 

CLAPtn.,Knar.,7.  60    151 
OoL  A  Qreen.,prei.lOO 
Col.  H.  Val.  A  Tol.lOO 

Pret 

OoLAZen.,gu.,b>ic  80 
Con.  A  Montreal— 
C1.I  (B.C.AM. pf.lOO 
OlaaalV.  (Cono.)lOO 
Con.APort«.,j<u.,7  100 
Conn.  A  Pasuuiup.lOO 
Oouneotlcut  KlverlOO 
Oona.  of  Vt.,  pref  100 

Ourent  Klver 100 

Danbury  A  Norw'lk.50 
Day.  A  Mloa.,  gu..  80  z  75 

do    pf.,gu.,8.80    173>« 
Del.  A  Bound  Br'klOO 
Delaware  A  Uuil..  IOC    131 
Del.  Lack.  A  West.  SO    151  \ 
Del.  A  Mew  £ug...lOO 
Deny.  AKloGr....lOO 

do  pref.lOO 

De«  M.  A  Ft.  l)'ge  100 

do  pref.lOO 

Det.Bay  City  A  A.lOO 
Det.  BiLb.  a  S.  W.IOO 
Oet.  Lan.  A  North.lOO 

do  pref.lOO 

DnlQth  S.  S  A  Atl.lOO 

do  pref.lOO 

&  Tenn.  Va.  <)iUa.lOO 

do    X8t  pref.lOO 

do    2d  pref..  100 

Beat  Pennsrlvaula.SO    

■aatemin  N.  H...100      78i4 
KUx.  Lex.  A  Bin  S.IOO 
ClmlraA  W'iutip't..SO 

do     Pref SO 

SvanavlileAT.  H..SO 
fitohburg 100 

do     Pref. ...100 
mm  APereMarq.lOO 
do        pref..  100 
■•Ta.Cen.AP.  -V.T.Oer.  I 
do   1st  pref.oum.loo  t 
do2dpr.uou.cuiu.10U  < 
Georgia  PaclHc.lOO 
Oa.  KU.  A  B'kifCu.lOO 
Or.  Kaplila  A  Ind  .100 
Gt.  North.  Ky.  pref.. 
Or.B.  W.A8UP...1O0 

do  Prof...  100 
Har.Por.Mt.J.  A1...50 
HanfMACt.  Weat.lOO 
'fioosatouu-  pref..  100 
Hous.  A  Tex.Cent.  IOC 
HnntlDg.  A  Br. Tup.  So 

do             Pref.SOIf 
llllnola  Central...  IOC  I  : 
do  leased  l.,4p.c.  100' 
Iowa  Central 100 

do  Pref.lOO 

Iowa  F.A  Bloux  City . 

Kan.  A  Mich 12 

JeO.M.AInd.,l'd.lOO 
Kan.C.Ft.S.AMem.  100 
Kan.C.Ft.8.A  U.pMOO 
Hon  r  M..III  A  mr.ltO 


ISO 

808 

183>9 

17«>4 

143 


283 
130 

34 

87  ^ 

87  >« 

70 

IB 


91 
8 

58  >« 


17 
4U 

126>ii 
S6 
60 
29 
20 
23>i 


148 


BAILBOAD  8T00U. 


Kan.acrnA8p-d.100 

Kentucky  Cont 1 00 

Keokuk  (  l>e«M..I00 
do  prer..l0O 

Kiokuk  A  Weat'n . .  100 
<lnKat'  aAPeml>r'ke30 
'.AkeLrle  A  W....100 
do  Pref.lOO 
L  8h.  AMIoh.ao..lOO 

.ehlith  VBlloy SO 

'.tttlo  Miami 80 

Uttle  Buhu'k'l 80 

Umglaland 80 

'ioa.  Evans.  A  St.  UlOO 
do  Pref.lOO 
Loamv.  A  Na«hv..IOO 
U>uiHV.N.A.A(;hlc.lOO 
Louts.  Bt  UATex.lOO 
Louiavlllo  Suutli'n.lOO 
Wahonlng  Coal  RK.SO 
do  Pref..  BO 
Maine  Central 101 


Bid. 


4% 

IS 

"isii 
24  >  I 

77  »g 
132»8 
r  87 
170 


18 


103 

20 

83 

71 

24  >« 

28^ 
4 
100 
103 

i';»>a 


Wan.  A  Law'oe....lOO:x:22)« 


110 
127 
223 
ISO's  132 
168 


18*1 
2S>« 

7« 
is:< 

STWi 
no's 


Mnovu  ■tooK*. 


101 
24 
61 

7m 

28 

28% 

8 


75'* 
175 

i32'9 
152 '« 


85 

x26V' 
a...... 

I  84 
f 

ii6>i 

16>8 
73 
32  H 


22 's 

20>8 

38 


103  ^ 


14 


Manhattan,  con...  100 
Uarq.  H.  AOnt..  .100 

do        Pref. .100    

lilasaawlppl 100    116 

tfemph.A  Charl 2S    

tiexloan  Cen  tral . .  100      14 

IIexloanNat.,T.R.100    

Vtlohlgan  Cent. ...100  108 
Vine  Hill  A  8.  H....50  *  73 
tflnneapA  8t.L...100      18 

do       Pref.. .100      45 

Mo.  Kan.  A  T 14>9 

do         pref...  100      24>« 
4lBSourlPaolflc...lOO      89^ 

Mobile  A  Ohio 100      33 

Morgan's  La.ATez.100 
Morris  A  E'x,  gu.,7.S0 
Sa«hv.Chat.A8t.L.25 
Nai!h.  A  Decatur.  ..25 
Nishua  A  Lowell. .100 

Naugatuck 100 

N  squebontuK  Vall'ySO 

.VewH'n  A  North.. 100 

Sew  Loudon  Nor. .  100 

N.Y.Oent.A  H.Klv.lOO 

N.Y.Ch.A8t.I.newlOO 

do  Ist  pref.lOO 

do  2d  pref.lOO 

N.  y.  A  Harlem  ....50 

N.T.Lack.AWest...lOO 

N.Y.L.ErleAWest.lOO      2e>g 

do        Pref.lOO      62>s 

N.r.AN.England.lOO     41^ 

do  Pref.lOO  98 
N  Y.N  H.AHartf.lOO  247 
N.Y.ANorth.,oom.lOO 

do  pref.lOO 
NY.  Ont.  AWeat..lOO 
».  Y.Pa.AO 

do         pref 

N.  Y.  Phil.  A  Norf.lOO 
N.  Y.  Prov.  A  BosMOO 
N.  Y.Bosq.A  West'nlOO 
do  Pref.lOO 
N.  News  AMl8S.Val.Oo 

Norf.  A  Sou 100 

Norf.A  West,,  com. 100 

do  pref.lOO 

North  Carolina 100 

Nj.  Pennsylvania.. 50 
Northern  Central. .  .50 

Northeastern 50 

Sorthern  N.  H 100 

Norlh'n  Pao.,oom.l00 

do  Pref.lOO 
Norw.  A  Worcester.  100 
Ogd.  A  L.  Champ.  100 
Ohio  A  Miss 100 

do  Pref.lOO 

Oslo  Southern 100 

Old  Colony 100 

Om.ASt.  L. 100 

do.        pref 100 

Oreg.  R'yANav..  100 
Or.  8.  L.  A  Utah  N.lOO 
Pennsylvania  RK.  .50 
Penn.  A  Sorthwent.SO 
Pensaoola  A  Atlan.lOO 
eeorla  Ueo.  A  Kv-.lOO 
Peo.  A  Eastern. ...100 

rttersburg 100 

Phlla.  AErle 50 

Phil.  Oerm.  A  Nor. .50 

Pttlla.  A  Read 50 

Phlla.  A  Trenton..  100 
PiUla.  WUm.ABalt.SOt  57 
Pltts.Clu.O.ASt.L.lOO       20 

do  pref.lOO      60 

Pitts.  A  Connell'e..50«  8 
rttta-Ft.W.A  C.,Kuar.7    153 

Pitts.  Junot 80  a  35 

Pitts.-M.K.AYough  504120 
Pltts.Va.  A  Charles.SO  «  48 
Pitts.  A  Western. ..5o'»     8 

do  Pref.. 50,     35 

Pltts.Youngs.AA8h. 50  a 

do       ^'ref 501a 

Port,  oaoo  A'Po-ts.  100 
Port  Royal  A  -Augusta 
Prov.  A  VVoreester.lOi) 
Rons.  A  Saratoga. .  100 
Rloh.  F.  A  P., coin.  100 
RIohmoud  A  P'lj'g.lOO 
Rloh.A  W.  P.Ter..lOO 

do  Pref....lO« 
Richmond  York  B. AC. 
Bio  Urunde  West. .  100 

do           pref.lOO 
RomeW.AOgd.,«(U.100    I10>« 
Rntland 100        3 


117 


14°8 
8 
108  \ 
74  I 
17 
46  I 
15 's 
25  "11 
.S9-'a 
35 


Bid. 
~7o" 


88 
IBO 

•j- 

14 

"42 
lOtI 
118 


88    I 

I 

305t, 


Rutland  Pref.,  7. ..100 
81.  Joa.Aa'dIal'd.100 
8t.LoalsAlt.AT.H.10O 

do  Pref.lOO 

S'.UAB.F.lut  pref.lOO 
St.  L.  A  Hu'wenl. . .  100 
do  Pref  100 

St.  U  Van.  AT.  11.100 
St.  Paol  ADulDth.lOO 

do  Pref.lOO 

Bt.PJtiun.AMaD.lOO 

Shore  Line 100 

Hmtta  Carolina. ...100 
South.  Cal  pref. ...100 
Southern  Pae. Ca..lOO 
S'weat.,  Oa.,  g'd.  7. 100 
jummlt  Branoh.Pa.BO 
Sitnb'rr  A  I.«wlBt'n.no 
Terra  B.  A  Ind'uap.SO 
rexasAPacltlclOO 
Tol.  Ann  Arbor  A  N.H 
Tol.  A  Ohio  Cent'l.lOO 

do  Pref. ..100 
Tol.  Peor.  A  West.  100 
Tol.8t.L.AK. City..  100 

do  pref..  100 

O.H.J.RRAO.  C0.IOC 

anion  Faolllo 100 

Un.  Pao.  Den.AO.lOO 
OtijaABlaokRIv.lOO 
Vt.A  Mans. .rsed. 6.100 
Virginia  .Midland..  100 
.Wabash  RR 100 

do  pref..  100 

'Warr'n(N.J.),rsM,7.50 

West  End  (Bost.)...50 

do.    pref.  (Bos.)  50 

West  Jersey SO 

:  West  Jersey  A  Atl. . .  50 
I  Western  Maryland. SO  a  14 
We8t.N.Y.APenn.l00a     7 


88 '« 

i'io" 

9t 
34 
44 

78 
28 


2:40 '4 
3JS 


180 
139% 


11 
26% 

78% 
86% 

eai« 

20 


20 
62>s 


111 
16% 
80 
36 


26»8 
63  >« 
44'8' 
OS's 
2S3 


118 

"le" 

48 
129% 


91 
39 


23>s 
20% 

1 


19  >8 

71 

11 

88 

10'« 

40 

100 

...... 

68  >• 
f  48 

146'4 

18% 

82>4 

178'! 

7 

23 

'87*' 
180% 


71 
22 
53% 


16% 
9 
110 

»i3i'« 
5S>f 


19  ■« 
71'a! 
15    I 
61 
11 
41 
102     I 
85 

6eifl 
so 

18^ 

5-2% 

178% 

9 

2Ji 

"id" 

181 


28 

13 

2711 

24 

67 

lOifl 

30 

230 

3 

17 

36 
100 

Bil. 


76 
23 

iT' 

14 
112 


58 


58 
22 
61% 
lu    I 
156    I 
36's 

■47"| 

8     I 

37«« 


Wheel.  A  L.  E 100 

do  pref.lOO' 

WU.  Columbia  A  A.lOO 
Wilmington  A  Nor.. 50 
Wllm.  A  Weldou.7.100l 
Wlnoua  A  So.WestlOO 
Wlsoonaln  Cent.  ColUOJ 
do  Pref.lOO 
Wor.Naah.A  Rooh.lOO 
COAL  A  .lliNINO 
stoc:ks,  N.V, 

American  Coal 25 

Cameron  Ir.A  Coal  100 
Colorado  Coal  A  1. 100 

C!olarado  Fuel 100    102 

do  Pref.  100    109 

Col.  A  Uock.C.  A  r.  100 

CX>nsol.Coalof  Md.lOO 

Hoiue.itake  Min'g.lOu 

I.«hli;h  A  W'ilkesb.Cual 

.Maryland  Coal. ...100 

Minnesota  Iron....  100 

New  Central  Coal .  100 

Ontario  811.  Min'g.  100 

Pennsylvania  Coal. SO 

Quicksilver  Mln'g.lOO 

do  oref.lOO 

Tenn.CXialAIronColOO 

do  pref.lOO 

ELECTUIC 

LlliHT,  Ac.Par 

Brush,  Bait.,  pref.lOO 

Common   .100 

Con.  Eleo.  Storage 

Edison  Ul.  Co.  of  N.Y. 
"         "     "     Bklyn. 

"        "    Boston 

Ft,  Wayne  Eleo.(^..25 
(Jon.  Electric  Co. . .  100 
do  pref.lOO 

Int.  Conduit  A  I  us  100 
N.  Y.  Phonograph  Co.. 
EdU'n Pho  i.foy Mf .Co. 
North  Am(>r.  Phon.  Co. 
Thoui.-H.  Sac.  Ser.C.  10 
'  do  do  Ser.D 
|Thom.-H.lnteroat.lOO 
I        do  pref..  100 

Thorn.  Welding  Co.  lOO 
do    Europ.W.Co.lOO 
U.  8.  Illumiuat.Co.lOO 
;  West.  El.  L.  C0U80I.SO 

Dj  pref SO 

UA8  MTUUKSI. 
Bait.  Consul.  Uas  .  100 

I  Bay  State 50 

Brooklyn 25 

Citizens' 20 

Fulton  Munluip.lOO 

MetrupuUtan 100 

Nassau 25 

People's 10 

WUQamaburg  ....SO 
Oharlest  u.8.0.,Oa8.2S 
CbarUers  Valley.. lOO  a  10 


A«k. 

"sb" 


14% 

■43" 

107 
114 


MiaoK.  arooKM. 


86  ■« 

■■a% 

■Hi 

36    i 
80 
80 
38 

11 
23 

39'e 


160 
140 


12 
2e«s 


74 

87 


n 

71 
7fl 


•  1% 

i74* 

38 

xlOO 

201 

103 

80 

76 

78 

esH 

307  If 
47 


9Be. 


18 

T9 
21 
64'4 


1 

107 
101  >« 
130 
Xl2 
113 
117 
40 
2 
20c. 
S 
a     7>» 
a     7% 
242 
103 
50 
10 
44 
a  37>9 
a  49>a 

6) 

a  31>« 

130 

113'4 

130 
113 
180 


...... 

UOif 

ni 

13 

17', 

245 

245>< 

17S 

182 

124 

103 

9 

9'« 

as 

41 

90 

.....a 

111><I 

3>a 


Cblo.  Uas  tr.  rec.lOO 
Otncln.  U.  A  Ooke.lGO 

Denver  Cjubo; 100 

Hartford,  Ct.,  O.  L..25 
Indianapolis,  lud,.50 
Jersey  (  ityiJas  Ugbi. 
I  People's  Uu  Light.. 
LooUnUe  Uaa  Light. 

SCemphla  Qaa 

N.  Orleans  Oaa  L.lOO 
N.Y.  aty- Central. 50 

I    Oonaolldated )(X> 

I    Equitable VOO 

I    Mataal 100 

I  Standard  Uas.pt.  100 
I  Phlla.  Co.  Nat.  Ua«.50 


96''a 
191% 

70 

3J 
125 
180 
140 
l'^9 

9j% 

90 
121 
165 
140 


117 

'is' 

49 
13t) 


95 
1'4 

39% 
105 
110 


30 
16 


26 


PortUa4.1U.,O.USO 
•t.  Loala.Laefada.too 
do  pref.lOO 
Baa  rraoelaoo  Oa«  ... 
N.V.  *  BR«KI.T|« 

Ho««B  uum. 

Local     llMitrUlM     <m 

CHKoaicL*  *aeh  wm* 

ncnt  Mo/moHlA. 

tbLbohaph. 

Amor.  Tel.A  Cable.  100 
Cent.  A  So.  Am.  Cable 
Oommer'I  Cable  OolOO 

iPrankltn 100 

Gold  A  Stock 100 

Mexican 100 

Northwest,  gawr 80 

Paolflc  A  Atlantic 

PooUl  Tel.  (;al>le 

Boath'n  A  Atlantic. 28 

Western  Union 100 

TBLBPHONB. 
American  Bell....lO«a 

Erie 100 

Hudson  River 100 

Mexican 10 

N.Y.ANewJeraey.lOO 

New  England 100 

Tropical 10 

'TBUrr  GO'S 

Atlantic. 100 

Brooklyn  rnut...lOO 

Central 100 

Continental 100!  ^^3 

Farmers' Loan  A  Tr.25l  725 

FmnkUn..„ 100 

Holland 100 

Ktnga  County 100 

Knickerbocker ....  100 
Long  Island...^..  100 

.Manhattan 30 

.Mercantile ...100 

Metropolitan 100 

Nassau 100 

N.  Y.  Ouar.  AInd.lOU 
N.  T.UfeATmst.IOO 
N.y.Securlty  A  Tr.  100 
Peoplea'.Brooklynloa 
Baal  Estate  L.AT. 100 

State 100 

Union 100 

United  States 100 

Washington 100 

fllSC'LLANEOCS 

STOCKN. 
Adam.i  Ex  press...  100 
Am.  Bank  Note  Co.. 50 
Am.  Cotton  Oil. ...100 

do  pref.lOO 


89 

80. 

83S 

476 
rf78 


238 


245 
178 
340 
117 
300 


4ah. 

to 

M 

73 


18 

■43" 
103 

aio 

106 
60 


BO 

98% 

308 
47  H 


l-OO 


&9>a 
loe. 

380 

488 

1025 

140 

760 

300 

170 


3% 
21 
37 
105 

Ask. 
85 
35 
3 
108 
103 
130  •« 
I214 
II314 
118 
50 
4 
40c. 
7 
9 
8 
250 
108 
60 
11 
50 
38 
30 

60 '4 

32 
135 
ll3<s 
133 
117 


185 

360 

131 

805 

290 

ISO   160 

44S  435 

693  '705 

205  1210 

293  300 

152   , 

201  1205 
70u   780 


892 
177 


395 
180 


American  Exurea.lOO 
Amer.Sug.Bef.Co.. 
do         pref. . 
American  Too. Co.. SO 
do  pref..  100 

Asplnwall  Land 10* 

( 
( 
( 


Boston  Land 10 

Boaton  Water  Power..  (     2<s{     3>« 
Brookliue  (Mass.)L'dS(     S>4      S>a 

Brunswick  Co 100        7    '     8I« 

Canton  Co.  (Balt.i. 100     72>t    74 
C.  J.  R'y's  U.  St'k  Yds    108  >i  109 

do  Pref 100'     96»f'   97 

OlatllnCo 100'  108     ;110 

dol8tpref.non.c.lO0'i 109 

do2d  pref.nonc.lOOlJ llOl 

Con.  Kan.  C.S.  A  R.,28    148     ISO 


ISO  183 
80  83 
4t>4    44% 

84%;   85>4 
120     125 
107H  107% 
101%  102 
123    il34 
ll0>t  112>a 
7  7'e 

3%!     S% 


94 
133     j 

22  >« 
12  ' 
97 

i9a>* 

85     I 


128 


150 
130 
3i 

US'! 


s  22 


PitUiburg  Qa<  Co...60ia  74 


122 
170 


85 
32  ■« 
76 


Det.  Uo.  D.  ASl'n.lOO 
Dlst.AC.  Feed.  Co.  100 
East  Boscou  Laud.  ... 
Frenchman's  Bay  Ld. 
HeckerJ.-J.Milllng.pf 
Uendorson  Bridge.  lOO 

(lUuols  Steel 100 

Iron  Steamboat...  100 

Keeley  Motor 80 

Lamson  Store  Ser.  .50 
Lehi^hCoal  ANav.  50 
Manh'tt'u  B'ub  C0.IOO 
Maverick  Laud....  10 
Metropol.  True  t'a..  100 
Mex.  Nat.  Coustruct'n 
Morris  Can.,  gu.  4.100 
do  pf.,ga.l0.100 
Mt.  Des.  .fcE.a.Laad.  5. 

Nat.  Cordage 

do  Pref 

National  LealCo 

do         pref 

Nat.  Linseed  Oil  Co.. . 
Nat.  Starch  M.  Co.  100 

1st  Pref 

2d  Prof 

N.  Y.  Loan  Almpr't... 
Nort'-.  iiaericauColOu 
Ndshwest  Bi|Uip.lOO 
•.'i-egon  Improve..  100 
Paolttc  .Man  t'S.  Co.  100 
Pennsyiv.  ritiel  .100 
P.  LorUlard(\).p."..100'  118 
Pougn.  Bildge  ..  .100 
Procter  A  O.  Co....  100 

Pref.  8p.  c.  cum.  100 
I  PoUm'n  Palaoe  CarlOU 

dan  Diego  Land ja 

;»t.Lonla  B'dge,lstprer  «103 

'idpref.  oerl 100  «  81^ 

dt.  Louis  Tun.  RR.  100  «106 
au  Loots  Transfer  Oo 
:  Standard  Oil  Tr*t.l00 
Soutli'u  OottonOli.lOO 
iTexaa  PaelUoCoal... 
rez.APao.  L'd  Tr.lOO 
iU.  6.  Ettiress  ...  .lOOl 


90     lUO 
66        66% 
5%       5'4 
»     4Tg      5% 
103%  105 


-SL 


«i 


a  Price  nominal 


^  Purchaser  also  pays  accrued  interest 


[•  (Quotations  dollars  per  share. 


a  In  London. 
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GEN'BRAL    QUOTA-TIONS    OF    STOCKS    AND    BONDS— Concluded. 

For  Explanation  aee  Notes  at  Head  of  First  Page  of  ((aotatlonn. 


Miscellaneous  St'ks. 


Bia. 


Wells  Fargo  Exp..  100 
West  End  Lanil  (Best.) 
Weet'n Union  B eel  Co. 

niNING  STOCKS^^ 
(N.  Y.  &  8AN.  FRAN.) 

Adams  Cons 

American  Flaf; 

Alice 

Astoria 

Barcelona 

Belle  Isle 100 

Belmont 

Best  &  Belcher 

Bodie 100 

Breece 

Bulwer 100 

Caledonia  B.  H . . . .  100 

Con.  Imperial 

ChoUar 100 

ChryBollte 50 

Comstock  Tunnel  st'k. 

Consol.  Cal.  &Va 

Crown  Point 100 

Deadwood  terra 

Denver  City  Con... 

Dnnldn 

El  Christo 

Eu'kaCon 100 

Father  DeSmet.... 100 
Goiild&Curry  6.30.100 
Hale  &  Norcross-.lOO 

HomBilver 

Iron  Silver 20 

Iron  HiU 

Klngs.iSiPemtir'ke  Iron 

Lacrosse 10 

LeadvilleConsol....lO 

Little  Chltf 50 

Mexican 100 

Mono ... 

Moulton 

>Javajo 100 

:*orlhBeUeIsIe.... 

Ophir 10 

Oriental  &  Miller 

Phoenix  of  Arizona... 

Plymouth 

Roblu80iiron?c;....50 

Bavago  -.  .. , 

Sierra  Nevada 100 

Standard 100 

Union  Consol 100 

Utah 

Yellow  Jacket 


145 
)  171s 
4 


Ask, 


150 


Manofact'o  Stocks.    Bid. 


•55 


•(i3 
■30 

•£5 
175 
•20 
•2(1 
-20 

•7  a 

■10 
1-20 
■)4 
•11 
3  05 
1^3.T 
1^00 


17% 


1220 
110 

iieo 

132 
220 


•O.-i' 
■70 


•E5 


iO 


1^40 
•-0 
1^10 
2^00 
b'45 
•40 


•15 
•03 
•Id 
•24 
1^55 
•2t 
•JO 


3^00 

"■■53 
•50 

i^s' 

1-45 

1^3 

1-30 


•50 ! 


25 
1080 


146 
17 
20 


42 


Stafford  iFall  Riv.)100 
Sttrk  Mills  (N.H.)IOOO 
Tecumeeh  (i''.B.)..100 
Thoradike(Mass.)1000 
Tremont  &•*.  (Mass)  100 
Union  C.  Mf.  (F.R.)IOO 
Wampanoag  (F.R.)IOO 
Washliigt'n(new)..100      99 

do        pref xl02 

Weetamoe  (F.  R.).100 

*  illim'tic  Linen  Co.25 

York  Co.  (Me.K...750 

BANK  STOCKS. 

Baltimore. 
Bankof  B.altimore  100 
Bank  of  Commerce.  15 

Citizens' 10 

65  Com.  &  Farmers'..  100 
..  I  Farmers' B'k  of  Md.30 
...|  Farmers'  &  Merch-.40 
..  liFarmers'&Planters'25 
12  IFirstNat.  oJBalt-.lOij 
...  '  German  American.  100 

...  ,  Howai-d... 3 

...Marine 30 

...I  I  Mechanics* 10 

Merchants' 100 

National  Exch'ge.lOO 

2'oO  People's 20 

•2C;  Second  National. .lOt 
....llThird  National... .100 

....'Union 75 

....   Western 20 

•£5ii  Boston. t 

....I'Atlantlo 100 

...  I  Atlas 100 

.06  Blackstone 100 

•18  Boston  National. .100 

•26i  Boylston 100 

llBroadwav lot 

....  I  Bunker  HiU 100 

•40  Central 100 

•i5,  City 100 

IJColumbian 100 

...  I  Commerce 100 

•08,  Commercial 10' 

•54,  C.im'onw'lth(new)!00 
1'.5  Continental 100 


•21 


•ou 


Ask. 


Bank  Stocks. 


in  J, 
3712 
IS"? 

146 

126 
17 

175 

"s'iii 


BOSTCV  iniMNG. 

( ate Fuge  813.} 

fllANl'FACT'ING. 

Am.  Linen  (F.Riv)..100 

Amory  (N.H.) 100 

Amoskeag  (N.H.)  1000 
Androscog'n  (Me.). 100 
Apjileton  (Mass.).i00(> 
Atlantic  (Mass.)...  100 
Bamaby  (FaURiv.)... 
Barnard  Mlg.  (F.R.).. 

Bates  (Me.) 100 

Boott  Cot.(Ma8s.)1000 
Border  City  Mfg.  (F.R.) 
Boston  Co.(Ma8S.)1000 

Boston  Belting 100 

Bost.  Duck  (Mass.JTOO 
Chace  (Fall  Kiver).10O 
Chicoiice  (M  a  ss. ) . .  3  60 
Cocheco  (N.H.).... 500 
Collins  Co.  (Conu.)lOO 
Continental  (Me.). 100 
Cres't  Mills  (F.R.).IOO 
Crystal  6pr.  Bl.  (F.R.) 
Davol  Mills  (F.R.).luo 
Dwight  (Mass. ) ....  500 
Edwards  (Me.)...  100 
Everett  (Masa.>..New 
FUnt  Mills  (F.R.).IOO 
Franklin  (Me.). ...loo 
Ol'beY.Mills(F.R.)100 

Granite(F  K.) 100 

GreatFalls  (N.H.).IOO 
Hamiiton  (Mass.)lOOo 
Hartf.  Carpel  (Ct.)100 

HlU(Me.r. 100 

Holvoke  W.Power  100 
Jackson  (N.  H.)..1000 
KlngPhilip(F.R.).100 

Laconia  (Me.) 400 

Lanoast'rM.(N.H.)400 
li'rel  Lake  Mills  (F.K.) 
lawrence  (Mass.). .100 

Lowell  (Mass.) 690 

Lowell  Bleachery.lOO 
LowellMach.8hop.500 
Lyman  M.  (Mass.).  100 
Manchester  (N.H.)  100 

Mass.  Cotton 1 000 

Mechanics'  (F.  R.)  100 
Merchants'  (F.  R.)  100 
MerrlmackiMass)10(J0 
Middlesex  (Mass.). 100 

Nashua  (N.  H.) 800 

Haumkeag  (Mass.)lOO 

Newmarket... 500 

Osboru  Mill8(F.R.)l0i 
Paoillc  (Mass.). ..1000 

Pepperell  (Me.) 500 

Pooasset  (F.  B.) . .  .100 
Kich.  Bord'n  (F.R.)  100 
Eobeeon  (F.  Riv.jlOOo 
Sagamore  (F.Rlv.).lOO 
BiImonFall8(N.B.)300 
Baove  (Fall  Riv.)..100 
t.  Blade  (Fall  RIv  ) . .  100 


lli 


110 


1121* 
137Js  138 
2265  2275 


t3 
625 

94^4 
loO 

i'Do" 

1345 

i'lOO 

205 

7c0 


1531s 

640 

95 


98  S 
395 
99 
V4 
37H 


loo 

165 

1355 

140 

1120 

206 

aoo 

H2 
ItO 
400 


b9u 
1271s 

88 
310 
101 


240 
120 
1045 

96 

60 
300 
1010 
125 
650 
685 

169"' 
675 
1121s 
x665 
74 
1391s 
1073 


1230 

142 

535 

113 

315 

114 

1740 

1050 


105 


Eagle IOC 

Eliott 100 

Everett ICO 

Exchange 100 

Faneuilllali 100 

First  Natlouid 100 

First  Ward 100 

Fourth  National. . .  lOii 

Freeman's 100 

jGlobe 100 

Hamilton 100 

Hide  &  Leather  ...100 

Howard 100 

Lincoln  (new) 100 

Manufacturers'  ...100 

Market 100 

Market  (Brighton). 100    .._ 

.Massachusetts 100    100 

Mechanics' .100    128131^9 

Merchants' lOO!  147     I4-14 

Metropolitan loOj  100     IOOI4 


133 
1231s 

106 

ISl"! 

135 
203  Is 
145 

to 

106  k: 
127 

96 
139% 
126% 
100 
13H 

99  ^ 
137 
138 
240 
129 
125 
100 

99 
117 
I'^T 


33 

134 
124 
100 
107 
132 


Bid. 


Ask. 


00 
260 
300 
210 
133 
3  40 
300 


204 
147 
SOisi 
!07 
I27I4 
98     ! 
140 
127 
IOOI4 
I36I4 
110 
13714 
13-iis 
■241 
131 
127 
I1OOI4 
100 
1171s 
127i« 
106%  107 
105     107 
101    ,102 
100    llOOVi 
105 


24it 
40 

lOO" 

900 

12s 

00 
112 
103 
U8 

45 
V20U 
lOtiO 


65 
1025 


234 


Monument 100 

;Mt.  Vernon 100 

New  England 100 

North 100 

North  America....  100 

Old  Boston 100 

People's 100 

Redemption 100 

Republic 100 

Revere 100 

Rockland 100 

Second  National. .  .100 

Security 100 

8hawmut 100 

Shoe  &  Leather. ..1(0 

jSouthEud 100 

State 100 

Suflolk 100 

Third  National ....  100 

[Traders' 100 

jTremont 100 

Union 100 

Washtngtin ..100 

Webster 100 

iWinthrop 100 

I  Brooltlyn. 

Bedford 100 

Broadway 100 

Brooklyn 100 

City  National 50 

Commercial 60 

Fifth  Avenue 100 

First  National....  100 

Fulton 40 

Hamilton 100 

Kings  County 100 

Long  Island 100 

Manufacturers...-  30 

Mechanics' 50 

Mechanics'  &  Traders' 

Nassau 100 

North  Side 100 

I1314!  Seventeenth Ward.luO 

325     I  Spraguo 100 

115     1  26th  Ward 100 

1750  I  WaUabout 100 

1200  I  Cblcago. 

109      American  Exch.  Nat. 

107      I  Atlas  National 

Chemical  National... 

123      Chicago  Nat 100 

238    '  Commercial  Nat...  100 

llOH  I  Corn  Exchange 

60    liContinentalNat..  100 


651 
690 
108 
170 
685 
113 
670 

75 
140 
1080 

97 


1240  1 
142  •« 
540 


233  250 
135 13  137 
160  '1601a 
133%  132 
1221s  123 
1151a  116 
165  ]165is 
1S9  130 
162ii  163 

103  105 
155  167 
l<<3isll94 

220  I 

127  :i27is 

931s  94 

991s  too 

124%  125 

104  ;104"s 
1061s  lu7 
100  lOQi* 
10313104 
139  140 
112   1121a 

96%  97 
117iall8 


175 
165 
170 

415 


155 
475 
200 
143 
150 
150 
213 
280 
250 
275 
160 


200 
165 


135 
121 


250 


423 
163 


380 
1.'9 
310 

121 

1616 

l.'iUis 

76I4 

18% 


2o3 
369 
170 

726' 
105 
102 


122  Drovers'  National 

1250   I  First  National 100 

112     iFortDearboi-nNat....    101 

117.5  I  Ololie  National 108is 

132>s  Hide  and  Leather.  100 

lUs.  Tr.  &8av 

108      I  International 

100      Lincoln  National 

104       Merchants'  Nat... 100 

55       Metropolitan  Nat.  100 

28      Sat.  .i^k.  of  Amor. .ICO 

1090     Nat. B'k  of  Rep...  100 

National  Livestock..    2C0 
Northwestern  Nat.  100 

State  Bank 160 

I7I1    Union  National..  .100    180 

Cincinnati. 

130       Atlas  National. ...100    133 

Citizens' National. 100   237ia 

60ii  iCommercial  Bank..50i  115 

48      Equitable  Nat 100 

121      lFlrihNatioual....lOO 

123  iFirst  National lOOl 

Fourth  National  ..100 
German  National. 100 
Market  National..  100 
Merchants'  Nai'l..lliO 
National  Laf  ayettelOO 
Ohio  Valley  Nai'l  100 
Second  National  ..100 

95      Third  National. ...100 
Western  German..  100 
Ne»v  Orleans. 

American  Nat 100 

Bank  of  Commerce. 10 
Canal  A  Banking. .  100 

Citizens' 100 

Co-operativo 26 

Qermania  Nation'!. lOu 
Hihernia  National.  100 
Louisiana  Nat  ....100 

Metropolitan 100 

Mutual  National  .100 
New  Orleans  Nat..  100 

People's 50 

Soutliorn  NationallOO 

State  National 100 

Traders' 100 

Union  National  ...100 

Whitney  National. 100 

l>etv  Yorlt. 

Ameiica 100 

American  E.xoh'gelOO 

Bowery 100 

Broadway 25 

Butcher8'&Drovers'25 
Central  National . .  100 

Chase  National 100 

Chatham 25 

Chemical 100 

City 100 

Citizen's 26 

Columbia ICO 

Commerce 100 

USisl  Continental 100 

OUI4 '  Corn  Exchange  ...  100 

Deposit 100 

East  River 25 

Eleventh  Ward 25 

Fifth  Avenue 100 

, Fifth  National ICO 

First  National 100 

Fii  stNat.  of  Staten  Id, 
Founeenth  Street. 100 
Fourth  National  ..100 
Qallutin  National  ..50 

IQarUeld 100 

Glerman  American..  75 
jGerman  ExchaugelOO 

Germanla ICO 

IGreenwich 25 

Hanover 100 

HideA  Leather  ...100 

Hudson  River 100 

! Importers'  &  Tr...lOO 

Irving 50 

{Leather  Manufts..I0O 

ILlberty 100 

iLlncoln 100 

Maiiison  Square...  100 

Manhattan 50 

Market  &  Fulton. .100 

Mechanics' 25 

Meclianlcs'  &  Tr 25 

iMercantile. 100 

Merchants' — 30 

iMerchants'  Exch'e.50 

jMetropolitan 100 

IMetropolis 100 

Mount  Morris 100 

Murray  Hill 50 

Nassau 50 

New  York 100 

New  York  County.  100 
153      N.Y.N  at.Kxch'nge  100 

Ninth  N&tional 100 

Nineteenth  Ward. 100 

North  America 70 

Oriental 23 

Pacific 30 

Park .100 

170      People's 25 

Phenix -20 

Produce  ExchangelOO 

115      Republic 100 

Seaboard 100 

lis      Second  National. . .  100 

Seventh  National.  100 

Sherman 100 

300      Shoe  &  Leather  ...  100 

St.  Nicholas 100 

157      State  of  N.  Y 100 

Southern  Nat 100 


Inscbance  Stocks. 


220 


230 


Bid. 


150      Third  National.... 100 

340      Tradesmen's 40 

United  States  Nat.lOO 
110       Western  National.  100 

West  Side 100 

Phlladelnliia.s 
Bank  of  No.  Amer.lOO 
Che.stnut  St.  Nat..  100 
Commercial  Nat....50i 

First  National 100 

Fourth  St.  Nat'l...  100 

Girard  National 40 

Kensington  Nat'l. . .  50 
Manufact'rs' Nat  .100 
Mechanics'  Nat'l.  100 
Nat.  Bk.  N.  Libertles.50 

Penn  National 50 

Philadelphia  Nat'1.100 
2381s  Seventh  Natienal.lOO 
120     jWesteru  National. .50 
—  St.  Louis.  I 

iro    llAmer.  Exchange.. .50 

2621s  IBoatmeu's loi 

310     [Bremen 100 

['Chemical  Nat lOC 

140    I  Citizens' 100 

160    I^Nat.  Baukof  Com.lOOi 
30S      [Commercial 100 


107 
110 
210 
120 
250 

290 


115 
2v!S 
125 


183 
110 


1  : 


l.'O 

ioo" 

liiO 
158 
t-5 
200 
100 


300 
1091s 

66 
230 


I35I4  Continental  Nat'1.100 

400    !, Franklin 10(r 

162    I  Fourth  National. .100 

330    ['German 100; 

German  ArnericanldOl 

128     Hlnternational 100 

13%  1  Laclede  National. .  1 00 


162'a'iLiif.iyette.... 


3  80 

157% 

2C0 

99 
135 
1.'6 
525 

991s 
350 
210 
325 
6 '2  .J 
135 
13  8 


110 


160 


102 
100 


190 
160 


8 

20 

220 

175" 

180 

1C2 

i'16" 
105 


.100 1  300 


137 
330 

212 

156 

310 

26j 

184 

13813 

4=>0 

413 

4400 

4f'0 

155 

27.'> 

200 

130 

250 

110 

160 


100 
13513 


100 

loo's 


217 
160 
315 
274 
190 
142 


122 
4800 


201.0 
200 
2500 
110 
170 
201 
310 
400 
125 
340 
330 
160 
341 
125 
161 
6C0 
180 
i31 
125 
420 
125 
190 
220 
188 
180 
220 
143 
130 
5 
400 
280 
300 
165 
230 
630 
130 
115 
170 
165 
242 
193 
303 
295 
123 
131ifl 
173 
173 
323 
125 
130 
152 
132 
115 
lOOis 


161 


202 
137 


116 
ItO 


207 

25 


400 


333 
133 

€35' 
200 
245 


150 


195 


230 

53 

140 

7 


Mechanics 10()[  233 

Merchants'  Nat'l..  100    137i« 

Mullanphv ..lOOi  250 

Nat.  Bk.  Republic.  100 1  101 

Noithwest.rn 100,  200 

St.  Louis  National.lOO    130 

State  Bank 50    195 

Third  National. ...lOo'  121is 
San  Francisco 

AnKlo-Calrfornian OS's 

Bank  of  California 26  J 

First  Nat'l  God. ..100    182 

Loudon  Paris  &  A I  120>4 

;Lon. ion  &  Sun  Fran...  !  , 

Paiitie [  , 

INSLBANCJi 

STOCKS. 

Noiv  Iforli. 

Alliance 1000      SO 

American 50    110 

Bowery 23      85 

Broadway 2o    129 

Citizens' 20    lii7 

Comaionwealth  ...  100      70 

Continental 100   3.-0 

Eagle 40'  217 

Empire  City 10U[     70 

Farragut 50      80 

Germ  in-American  100'  300 

Germania 30    170 

iGlobe 50[     73 

Greenwich ...25|  105 

Hamilton... 15i     75 

Hanijver 5"'  130 

[Home 100    140 

Kiugs  Co.  (B'klyn)  20'  163 
Lafayette  (B'klyn). 50  6) 
Manuf.A  Builders' 100!  75 
Nassau  (Brooklyn). 50i  140 

National 37is'     60 

Niagara 50l  145 

North  River 25      70 

Pacilic 25    135 

Peter  Cooper 20J  130 

Phenix  (b'klyn).... 30    150 

Rutgers 25;  108 

Stuyvesiut 25      80 

United  States 25i  120 

Westchester 10|  165 

Wllham8burgCity..30[  315 

inARINE  INSCR- 
ANHK    ."CKIP. 

Atlantic  Mutual 

1888 103 

1889 101 

1890 104 

1891 105 

1892 106 

JComm'ol  Mut.1873-82  :• 


120 


'240 
140 


102 

lis" 

200 
122  >s 


175 
240 


137 
120 


250 


315 


133 


l-bO 


155 
162 


125 
104 


265 
193 
121 
37'» 
162 


90 
14U 

SiO 
135 
110 

80 
260 
223 

80 
100 
320 
180 

85 
115 

?0 
140 
145 
175 

f5 

9J 
145 

65 
160 

75 
140 
140 
165 
113 

95 
135 
175 
33a 


10» 
106 
10» 
106 
107 
5 


PRICES   OF    FXCHANGE 
niliHIBEHSHIPS. 

iN.  Y.  Slock I 

Lastsaie,  Nov 18,500 

N.Y.Consoi.St'k*  Pet.  160b.    175*. 

Last  sale,  Nov.  2....         150 
N.  Y.  Produce 800  ask. 

Lastsaie,  Nov.  16...  725 

N.Y.  Cotton 1000b  150Ca 

Last  SiUe,  Nov.  2....         800 
N.Y. Coffee 190b.   225». 

Last  sale.  Nov.  12...         205 
N.Y.  Metal 

Lastsaie 35 

R'l  Est.  Ex.  &  Auc.  B'm  900b.   920a. 

Last  sale —    .. 

Boston  Stock 17,000  bid. 

Lastsaie,  Oct.  1....     18,000 
Philadelphia  Stock 

Lastsaie 2,500 

Chic.  Board  of  Trade 

Lastsaie 1.050 

Chicago  Stock •• 

Lastsaie,  Oct.  6 1,000 

Iplttsb.  Pot.  St'k  &  Met.      500    bl'l. 


*  Prloes  nominal,   tBoatonbaakquotaUous  areaUex<4lTidencl.   «  Price  per  share— not  per  cent,   j  75  per  ce  it  paid  In  cash. 


November  It).  1803. 


THE    CHRONICLF. 


851 


Unuestmenl 

AND 

ijailvoadi  IntclUgjetice. 

V.f  Investors'  Sopplement,  a  pamphlet  of  150  pagea 
contains  e.vteniled  tablet  of  the  Stocks  and  Bonda  of  Rail- 
roads, and  other  Companies,  mth  remarks  and  statistics  eon- 
eeming  the  income,  financial  status,  etc,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  m-mth— 
vit.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  tub- 
teribers  of  the  CnRONiCLE. 

The  General  QuotatioTis  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  published  on  the  tbird 
Saturday  of  each  month, 

RAILROAD  EARNINGS. 


BOAtl». 


AIIecTicnr  V:il. 

K, 
( 


Lateit  Samtngt  Rtporttd 


Week  or  Mo      1892. 


Septenib'r.  I 
l8t  wk  Nov 
l8t  wk  Not. 
IstwkNovl 


• 
240.191 
789.517 
188,967 
3a.092 


A I  .<■*  5<eptemb'r. 

Al.  CnlOutohpr.  . 

Atlaut.i  A  u  I'l.i  AiiKUst... 
B.40.K;li<tI.lni- 

'  Totul 

Bal.ArO.fiouthw. 

BatliiS;  ir:im'ii(U 

Blct  Atlaiilio.. 

Blr.Sli.ATinu  K 

Brooklyn  Klt-v. 

Bilff.i:"cl).\ritl  1  St  wk  Nov 

Bur.r.  Uap.  &  N  i  I  st  wk  Nov 

Cninil-ii  \-  Atl.'i^fpt 
I    Cauailiaiil'u^'ilU' 

Car.cuiu  <;.vrii. 
'   Car.  Mi.llaiiil .... 

Ceutral  of  Cia... 

Ceiitialof  N.  J.. 
I   Central  I'acilln.. 

CeDtral  off.  c. 

Cliur.Cln  \lliic. 

ChailcsfuASav 
'   Char. film. cV;  No. 

CiiiTaw.\Uarl.. 

Choraw.A-Hal!8l> 

<  hiM.  &  Ohio 

(lies.  O.  A-.S.  W. 

Chic.  Bur.  it  No. 

Cliic.  Bur.  &  y. 
•   Chlc.A  East.  111. 

Cblcafio  A-  Erie. 

Chlc.Mll.*St.l> 

Chlc.&S'tliw'n 

Chlo.Peo.&S  L.I 
'   Chlo.Kkl.AP.. 

Chlc.St.P.A-K.f. 

CUlc.at.l'.M.AO 

CUic.  iW.  Mkb 

Cln.  ()a.  APoit.". 
'    Cla.  Jai'kAMav. 

ClD.N.o.iT.P. 
I  Ala.Gt.  SoutU. 
N.  Orl.  &  N.  E. 
Ala.  &  Vlcksh. 
VIcks  Sh.  &P. 
ErlauKrr  8.vi"t. 

Ciun.  Northw'ii. 

Cln.  Ports.  A  V.. 
Col.  &  Mav.«v. 

Clev.AkrouiVCo. 

Clev.  Can.  «t  .So. 

CI.  Cln.  (h  A.-i.L. 
Peo.  A  East'ii. 

Clev.  A.Mari.tta 
■    Col.  II    \'    .V   I,. I, 

Co!  -  ill 


twkNov  1,013,576 
58.966 
13,401 
30.436 


C< 

Con:..  :. 

Current  Kivfi-.. 
Deuv.  &  Rio  (ir 
1)69   M   v..  .V  vv. 
Dor 
JJ.1 

Dulu ..  .u. 

Ilululli  ,v  Winn.. 
K.Tenn.Va  &  Ga 
'■I'.'ln  Jol.AEa.-(t 

nsA  Imrpll.i 
ma.  A  RIcli.. 

■^1    A-  T.  U. 


.^(■pttMuli'r. 
>*rptt'iuirr. 
s'i'ptcuili'r. 
1st  wk  Nov 
r^i'pteiiiirr. 
Ofiol.er.  .. 
■*i'pt(>ml)'r. 
■-MwkXov. 


niirr. 

I  wk  Nov. 
^'pptPinb'r. 
October. 

June 

Septouib'r. 
Septemb'r. 
Septemb'r. 
October. 
;<optemb'r. 
October  . 
Septenib'r. 
>^(•I^temb'^, 
-il  wk  Nov. 
Sipteinb'r. 
Septcinli'r. 
Scjitcuib'r, 
1st  wk  Nov 
.Si'ptemb'r. 
'.M  wk  Nov. 
Bepteiuh'r. 
1st  wk  Nov 
1st  wkNov 
IstwkN 
Scptenih'r. 
1st  wk  Nov 
October.  . 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
Istwk  Nov 
1st  wk  Nov 
1st  wk  Nov 
Istwk  Nov 
October. .. 
October.  .. 
October.  .. 
Istwk  Nov 
Septciub'r. 
1st  wk  Nov 
I  St  wk  Nov 
October.  .. 
Oc  toiler.  .. 

I  wk  Nov 


October. 
Septenib'r. 
Istwk  Nov 
2'lwkNov. 
October. 
October 
1st  wk  Nov 
latwkNov 
.Septenil)"r. 
1st  wk  Nov 
October.  .. 
2.1  wk  Nov. 
Istwk  Nov 
2(1  wk  Nov. 
.*^cpteiuirr. 
".Mani.i  latwkNov 

iScjitcnib'r. 

l;io  (ir.Octoher.  .. 

'  .*  No.l:Scptenib  r. 

II'  -<.■■. tcmb'r. 

•  iier.  .. 

••mb"r. 

—  i...,^... .....    ...    :  u  k  Nov 

Ciii.  K.  A:  i:  t.  W.  1  si  wk  Nov 

Other  lines 1  st  wk  .Vov 

Total  all  lincs.lst  wkNov 
Grand rrniik....'Wk  Nov.  5 
Chlc.di  (ir.  Tr.  »'k  Nov.  5 
I>et.Or.H.A-M.,W»  Nov.  5 
Creat  Nortb'n— 
St.  P.  M.  A  M.  October. 

*  £aat.  of  Mlnu  lOclober. 

•  Montana  Cent  October. 


.9.^4,561 

650.365 

2,604.926 

4S,<)!)3 

4,103 

3,490 

21,495 

36.7 

58  917 

97,723 

77.769 

498,000 

1,373 

8,200 

544,928 

1,313.298 

1,395.031 

6.643 

15,(100 

34.505 

17.750 

7.922 

976 

176.139 

215.036 

223,504 

4,135.598 

90,294 

237,235 

763,905 

3,207.880 

26.275 

411.336 

103.493 

870,831 

39.056 

6.92 

14,460 

74.579 

34.086 

28.366 

11,600 

13,310 

162.031 

2,075 

25,436 

1,100 

19,736 

9.">.7 

273.2: 

28,579 

32,680 

315,206 

16,863 

2,800 

114,256 

4.411 

190,600 

41,660 

28,300 

24.068 

37,732 

10,149 

123,801 

79,277 

6,275 

2,508 

23,539 

687,930 

53,077 

3,570 

51, OSS 

27,302 

130,582| 

71.4S2 

2,693 

49,110 

10,621 

4.389: 

61.119 

427.006' 

67.934 

23,851 


1891. 


S 

238,064 

733945 

184.788 

34,253 

952,989 

63.727 

16.113 

32.789 

1,810,646 

512,302 

2,322.948 

52.850 

3.7!)9 

4.577 

)  9.828 

36.254 

52.7i9 

102,024 

84,473 

480,000 

3,859 

7,064 

1.27i",638 

1,643,899 

8,72S 

19,040 

45,663 

22,668 

9,125 

1,328 

206,701 

210,221 

225.921 

3.713.136 

62.985 

232.614 

762.S83 

3.186,213 

25,026 

342,508 

105.816 

862,3 1 2 

35.538 

7,530 

12.297 

80.83  7 

40,150 

2.).423 

17,976 

19,381 

183,767 

2,062 

25,298 

1,081 

19,205 

71,992 

274,97" 

36,048 

33,126 

338,981 

15,689 

2,400 

102,948 

2.663 

177,800 

33,670 

29,050 

2-1.929 

37.545 

5.652 

143.962 

72.748 

8,817 

1,924 

21,650 

6-18,947 

56,428 

3,115 

58,709 

14,615 

140,11s 

69,923 

3,002 

48,816 

9,227 

4,396 

62,439 


Jan.  1  U>  Latttt  DaU, 


1892. 


1891. 


• 

1,925,150 

31,655,126 

7,744,107 

1,855,947 

4I,2.^5,181 

519,101 

27r.678 

14,644,768 

4,693,368 

19,248.135 

2,250,772 

19,659 

34,203 

176,055 

1,630,884 

2,719,027 

3,622,2.53 

683.530 

18,394,003 

19,940 

53,106 


10,637,071 

11,034.804 

70.672 

1 17.666 

453,481 

121,928 

57,022 

11,548 

8,290,184 

1,611.952 

1.570.392 

29.306.770 

3.480.139 

2,014.280 

•28.447.977 

23.930,232 

1,109.779 

15.789.980 

4.322,921 

6,371.457 

1.703.796 

59.069 

601.465 

3.584.7 

1,481,850 

1,060,438 

601,116 

454,107 

7,033.290 

17,417 

216,32 -> 

11,910 

8.51,006 

657.658 

12.2*0.130 

1,515.050 

274.176 

2,776.946 

610.732 

25.126 

896,201 

174,501 

7,930,251 

341.400 

300,551 

1,054,819 

1,981,037 

89,438 

70i",602 
329,130 


1,112,524 

5,556,035 

2,437,675 

20,349 

306,385 

163,660 

1,017,321 

619,790 

33,464 

2,136,163 

423,692 

209,299 

2,769,154 


1,871,892 

29,543,987 

7,274,599 

1,731,106 

38,572.109 

592,915 

283;395 

14,184,946 

4,095,093 

18.280,039 

2,103,730 

17,915 

42,664 

151,693 

1,53?,985 

2,39  V691 

3,916,492 

666.675 

17,241,202 

33.026 

51,615 

10,4'l6.476 

12.429.808 

73.664 

132.405 

553.255 

105.852 

74,443 

15.276 

8.056.679 

1.699.661 

1.544.543 

24.406,057 

3,181.365 

1.933.330 

25,111,710 

20,656,797 

976,197 

14,142.373 

3.875.873 

5.424.131 

1,510,313 

57,823 

619.682 

3,695,092 

1,604,740 

978,387 

543.417 

521.364 

7,341,001 

17,658 

205,560 

10,621 

808,687 

630.283 

11,700,797 

1,431,733 

287,722 

2,712,839 

489.683 

23.735 

824.510 

136.835 

7.424,160 

274,429 

375,559 

1,078,830 

1,922,079 

54,297 

583,412 
311,332 


1,054,608 

5.195,905 

2,484,147 

30,800 

248,817 

88.167 

1,293,622 

620.127 

30.U14 

2,061,823 

385,299 

196,178 

2.643.300 


420.823;  16.732,836;  16,306,200 


71,622 
24,633 


1,727,448  1,601,710 
164,501,  149,579 
129,845      117,629 


3,146,197 
1,024,129 

10,685,794 
895,876 
983.220' 


3.064.3.1-J 
1,007.589 

8,833.287 

878,613 

1.058.598 


Or.Not.-Oon.)-' 

Tot  •rttem.  rTctolwr. 
(I.IIairW.&BtP.  Meptenib'r. 

OnlfttUhliWK 

llooa.TUD.AWi  I  I. 

Iliiinoiit'nMhi'ri 
llnlcli.ABoiith'n  ^<  pteuib'r. 
Illliii>ls  Central.  Oclolwr.  .. 
lull. Dec  ifc  Wn-t.  OiUilicr.  .. 
In.Ailt  Norlh'n  Istwk  Nov 
Uiilcioc.  (Mex  )  Wk  Oot.29 


.  2,0: 


Iowa  Central..    IntwkNov 

Iron  Uallwoy.  .  October.  .. 

J'ki.v.T.AICW    July 

K'anuwliaA.MIcb  2(1  wk  Nov. 

Knu  0.0L&8p. I  latwkNov 

K  C  F.&AMeni.  latwk  Nov 

K.C.Mon.ABIr.  latwkNov 

Ka.C  Nev  Ail''l.9,0otobor. 

Kun.C.Wv.*NW  Octolier. 

Keokuk AWeat.  latwkNov 

l..Erlc  All.  dcSo.  October.  . 

L.  Kric  ft  Woat.  letwk  Nov 

lAsMifhti  Uud..  Ootober. 

I/OhiKh  Valley..  Auguat.. 

I<.  Rock  A  Mem..  2(1  wk  Sep. 

Ix>nK  taland 2dwkNov 

.    „.    . jijiy 

2dwKNov. 
1  at  wk  Nov 

lat  wk  Nov 
1st  wk  Nov 
October.  .. 

August 

latwkNov 


•         I         • 
11,794  l,86X.blH 


I,ouls.&  Mo.Rlv. 
lA>ula  Ev.&StL. 
I.oul4v.&Naahv. 
Louls.N.A.&Cb. 
lA)U.8t  I..* Tex. 

Maulatliiue 

Mar.  A  Nor.  (ia. 
M(Mupbt8&Cha9.  .... 
I.Mexican  Ccuf.i2d  wk  .Vov 
LVIex.  Natlonal.{'.<dwkNov 
^Mexican  R*WHy  Wk  Nov.  5 
Milwaukee  A  No  2il  wk  Nov 


Mineral  Ranifo.  October, 

.Mlniicap.&st.  [,.  October. 

M.St.P.  &S.H.M.  October 

Mo.Kan.&Tex..  Istwk  Nov 

Mo.Pac.AlrouJI  2dwkNov. 

Mobile  ik  Ohio..  October. .. 

Nash  Ch.ib8t.L.  October. .. 

N  Jersey  &N.Y.  July 

NowOrl.&Sn'n..  October. .. 

N  Y.C.AH.K...  October. .. 

N.  Y.  L.  E.&W.  AUKUSt.... 

N.Y'.Pa.AOhlo..  Augost 

N.  Y'.&N.Ene...  June 

N.Y'.&North'^n..  October.  .. 

N.  Y.Out.dtW..  Istwk  Nov 

N.Y  fiuaq.  <t  W..  Septeiub'r. 

Norf.  ASoutli'u.  Septeiub'r. 

Norfolk  4  West.  Istwk  Nov 

N'tlieast'n  (8.C.)  Septemb'r. 

Norib'u  Central,  septemb'r. 

Northern  Paolflo  2dwkNov, 
Wis.  Ct.  Lines.  2(1  wk  Nov. 
N.P.A  W.Ceut.  2dwkNov 

Ohio  &  Miss October.  . 

Ohio  River Istwk  Nov 

Ohij  Southern..  October. .. 

Omaha  <& St.  L..  Septeiuti'r. 

OreKouImp.Co.  .Septemb'r. 

Pennsylvania...  Septemb'r. 

PeoriaDoc.&Ev.  2dwkNov. 

Petersburg septemb'r. 

Paila.  &  Erie...  Septemb'r. 

Phlla.A  Read'K.  Septemb'r. 
Coul&IronCo.  Septemb'r 
Total  botb  Con.  Septemb'r. 
Lohlgb  Valley.  August.... 

Pitts. Mar. A Cb.  Ootober. .. 

Pltt.Sben.ftL.E.  October. .. 

Pitt8.*We«t.  sys  2d  wk  Nov. 

Pltl.Youne  <tA.  October... 

Pt.  Koyal&AUK.  Septeiub'r. 

Pt  Roy.&W.Car.  Septemb'r. 

Pres.AArlz.Ceu.  July 

(JiiincyO  &K.C.  October.  .. 

Hii'h..VDan.sy8.  July 

Rich.  &  Petersb.  Septemb'r. 

Rio  Or.  South'n.  2s)  wk  Nov. 

Rio  (ir.  Wc8l'u..  21  wk  Nov. 

8a(t.T,!»ci)la.tI£.  October.  .. 

St  I..A.&T.H  Ifs  Istwk  Nov 

St.r,.Keu'etASo.  October.  .. 

St.Iy.Southw'ru.  2(1  wk  Nov. 

St.  PaulcScDui'tb  October.  .. 

s.Fran.itN.Pac.  ithwkOct. 

Sandersv.ATon.  Uetober. .. 

Sau  Ant.&A.P.  Jane 

Snv.  Am.  AHou.  Septemb'r. 

Silverton October.  .. 

Sioux  City  4  No.  October. .. 

.South  Bound October.  .. 

South  Carolina..  October. .. 

So.  PaclBc  Co.— 

Gal.Uar.AS.A  Septemb'r.     491,358 

Loula'aWoat..  Septemb'r.       94,687 

Morgau'aLAT.  Septemb'r.     499,608 

N.Y.T.&Mot.  SepUsmb'r.       80.971 

Tex.  (k  N.  Orl . .  Septemb'r.     143,03 1 

Atlantic  sys.rf.  Septemb'r  1,273.967 

PacIHe  ayttem  Septemb'r.  3.426.684 

Total  or  all..  Septenib'r  4.700,651 

CoaatDlvtCal.)  septemb'r.     221,775 

Soii.Ulv.(Cal.)  Septemb'r.     778.553 

Arizona  Uiv..  Septemb'r.     171,639 

New  Mex.Uiv.  Septemb'r.       86.610 

f!par.  Un.  4  Col.   Soplemb'r.         9,876 

Statea  lal.  R.  T.  Septemb'r.       93,962 

stonyCI.4CMt..  Septemb'r.         7,831 

Summit  Branch.  Septemb'r.     114,057 

[.ykena  Valley  Septemb'r.     1 11.622 

Tot'l  botb  Co'a  Oriober.  ..      220.'277 

Tenn.  Mldlniwi     ii..i.,i,..r.  20,239 

Texas*  P.i  Nov.i     149,504 

rexS.Val.\^  c-r. ..'         4,519 

Tol.  A.A.A.N..-U. Nov.:       24,25H 

Tol.  Col.  A  Clu..|4llnvkOc-l.  M..5!H 

Tol..kohloCento  2-lwk  Nov.  42.305 
Tol..t  O.Cen.ExtiSeptcmbr.  18.434 
Tol.  1'.  4  Weat. .'  l»t  wk  Nov       31.146 


43,964 

8,5  IH 

8,437 

15,000 

10,828 

1,833.851 

43,148 

841.556 

30,100 

87.887 

8.806 

40.181 

6,031 

6,273 

104,200 

S4,043 

9,400 

84,663 

8,031 

8,486 

67,389 

46.748 

1.848,770 

7,686 

76,57 

88,910 

36881 

4-t5.2.50 

00.495 

12.09!) 

S77 

21,011 

30,or.9 

in.i(j6 

105.507 

64,i)53 

38  191 

10.656 

194.764 

355,356 

216,837 

518,000 

297,480 

473,239 

31,829 

12.717 

1.289, 87-< 

2.677.501 

641,705 

'58,907 
5s,537 

163,932 
32,292 

226.241 
31.982 

650,070 

570,229 

11.5,373 

685,602 

397,323 
19,025 
60,951 
47,398 

347,042 

6,0^8,024 

16.460 

37,564 

538,877 

•2.104,923 

.902.649 

4,0(!7.57-J 

1,548,770 

3,967 

39,425 

47,221 

l-i2,424 
22,791 
2-2,121 
13,099 
25,626 

917,430 
28,592 
16,306 
45,600 
13,894 
29,170 
3,493 
97,000 

246,621 

31,711 

838 

107,037 
50,709 
13,200 
80,079 
22,669 

136,000 


33,374 
5,.'>49 
3,183 

17,88 
8,166 
1,889,184 

88,403 


I3.M4.8W 


88.017 

3l<,446 

118.700 

71,990 

18,788,400 

-    416.740 

101,800    3,25M,884 
34,465 


41,4  30 

8,001 

89,826 

7,614 

8,080 

100,436 

81,870 

6,438 

33.816 

8,308 

7,788 

66,988 

36,802 

1,638,442 

18.191 

69,381 

42,053 

33.456 

447,895 

66.892 

10,002 

3,575 


34.827 

170,863 

81,771 

e'<.274 

40,09(1 

13,724 

222.503 

287,204 

222.460 

554.000 

348,370 

491,980 

27,907 

14.876 

4.173.663 

2,946.268 

699.624 

'48,355 

67,129 

15$,124 

182,943 

44,736 

625,919 

630,555 

107,480 

738.035 

404.958 

18,321 

60,604 

48,513 

426,632 

6,159,557 

15,542 

36,031 

503,796 

2,124,961 

2,348,269 

4.473.230 

1,528,442 

4,592 

35,384 

44,4.^5 

147,661 

25,206 

27,818 

16,830 

25,817 

1,107.020 

25.294 

9,327 

52,000 

12,062 

28.050 

3,360 

132,700 

247,541 

36,653 

1,004 

137,830 

52,820 

17,390 

55,989 


1,608,847 

29.787 

806,868 

316,677 

373,847 

4.316,300 
936,737 


380,907 

841,589 

68,066 

8,011,018 

880,049 


872,758 

3,856.20:1 

343.950 

1.302.861 

18,346.7.54 

3,810,867 

543,393 

80,705 


10,770J08 


88.048 

17,679 

180,<HI« 

18,163:84^ 

396,781 

>,a59,lt8 

l,4'8i',883 

38,043 

488,833 

383.30« 

364,149 

8.996,173 
996,131 

346',6To 

349,434 

61.787 

8,744,133 

818,907 


185,072 

451,312 

102,198 

473.846 

30,771 

184,689 

1,238,392 

3,653,818 

4,892.207 

356,703 

656,338 

173,719 

89,628 

12,150 

105,289 

7,284 

109.344 

70,011 

•J11.777 

■22.8  40 

179.567 

5.452 

17.766 

10.63  c> 

38,383 

16.831 

21.767 


1.201.976 

7.804,779 

3.924.625 

2.560.900 

1,474. lO.S 

109.537 

1.631.037 

2,603.332 

8.134,369 

33,720,000 

2,708,650 

4,282,116 

175,183 

108.490 

37,681,481 

20,255,363 

4,636.748 

2.906,004 

478,840 

2,962,993 

1,277.059 

321.06S 

8,339.173 

466.741) 

.5.219.435 

21.711.836 

5,087,227 

26,799,063 

8,500,135 

654,731 

524,687 

421,822 

2,935,623 

80,598,756 

753,131 

413,941 

3,800,025 

16.853,349 

15,893,432 

32,746,782 

"3'2",7'5,'5 
3-25,962 

2,086,705 

1,231,829 

169,369 

191,786 

74.496 

226.707 

6.986.986 
267.113 
586,339 

2,287,436 
103,671 

1,261,789 
29,-20i 

3,829,027 

1,724,831 
742.080, 
5.508 
639,196 
373,350 
78,957| 
353,2761 
159,3571 

1,095,566 

3,226,793' 
759,821' 

3,641.475, 
168.186' 

1,220,703] 


489.018 

8,716,822 

233,040 

1.351.372 

.7.082.927 

2,411.694 

432,84 1 

104,910 

1,341,888 
6,353,660 
3,614,875 
3,886,118 
1,811.177 

120.661 
1,471,295 
1,976,875 
8,096,779 
22,061,000 
2,837,982 
8,861,081 

168,335 

137,850 

36,172,094 

19,5,50,581 

4,532,716 

2,918.416 

431,338 
2,600,917 
1,218,650 

7,6l8'.7V8 

546,009 

4,979,821 

21,714,756 

4.510.727 

26,225,482 

3,517,069 

603,237 

476,685 

888,693 

3,104.643 

49,5'27,125 

749,333 

399,348 

3.803,033 

15,970.414 

14,612,282 

30,58'2,693 

'3A898 

274,963 

1,975,380 

1,090,192 

273,339 

290,487 

75,016 

215,546 

7,706,829 

250.216 

242,127 

2,243,103 

89,468 

1,203,168 

19,730 

3,830,460 

1,487.907 

739.169 

7,673 

722,276 

357,070 

100,010 

367,290 


1,382,767 

3,174,235 
716,946 

3,780,624 
154,846 

1,179,824 


9,091,945    9,083.310 


26.445,630 

35,537,598 

1,694,034 


8,864,884    4,927.959 


1,430,370 

742,637 

80,869 

840,919 

31,916 

962,876 

793,434 

1.9X1.587 

157.546 

3,677,938 

40,171 

972,295 

383,650 

1,705,701 


843,298 


37,225,603 

36,'J08,913 

1,740,959 


1,467,713 

771.433 

99,380 

831.313 

48.887 

946,769 

689,745 

1,918.289 

167.973 

6,090,456 

37,638 

892,333 

383,384 

1,384.636 


818.433. 


862 


THE 


Roads. 


Tol.8t.L.&K.C. 
Tol.  &  So.  Haven 
Ulster  &  Del  .. 
Union  Pacific— 

Or.e.L.  &U.  N. 

Or.Kv  &N.CO. 

U.Pac.D.&O. 

St.Jo.&Gd.Isl. 

All  otiier  lines. 
Tot.U.P.8\s. 

Cent  Br.iL.L. 
Tot.  cont'lpd 

Montana  Un.. 

Leav.Top.  &S. 

Man.A.l.&Biir. 

Jointlj"  owned 

Grand  total. 

Vermont  Valley 

Wabasli 

West  Jersey 

■W.V.Cen.&  Pitts 
Westorn  of  Ala. 
West.  Maryland. 
West.N.Y.  &Pa 
West  Va  &  Pitts. 
Wlieel.  &  L.  Erie 
Wll.  Col.  &  Auff 
Wriglitsv.&Ten 


Latest  Earnings  Reported. 


WeekorMo]     1892.  1891 


2dwkN0T. 
Septemb'r. 
Septemb'r. 

Septemb'r. 
Septemb'r. 
Septemb'r. 
1st  wk  Nov 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
-eptemb'r. 
.Septemb'r. 
Septemb'r- 
Septemb'r. 
2fl  wlf  Nov 
Septemb'r. 
October.  .. 

Aueust 

Octolier.  ,. 
3(1  wk  Oct. 
August 
2dwlfNov. 
Septemb'r. 
October.  .. 


46,719 

2,469 

42,269 

667,389 

520,989 

514,141 

22,600 

2,556,72« 

4,394,683 

143,759 

4,538,44a 

86,814 

2.483 

4,251 

93,5-'iO 

1,585,218 

20,8.=' 4 

362,000 

168,053 

91,713 

39,410 

102,000 

8<',100 

36,331 

25,652 

61,565 

7,000 


46,199 

2,680 

37,955 

637,737 

617,521 

574,418 

28,900 

2,268,78" 

4,192,539 

100,585 

4,293,124 

44,648 

2,i-.50 

4,254 

51,8.Tl 

4,319,050 

118,588 

291,000 

190,083 

99,755 

39,430 

90,925 

76,400 

23,583 

23,350 

66,899 

8,230 


Jan.  1  to  Latest  Date. 


1892. 


1,898,418 

19,771 

326,789 

5,291,968 

3,238,373 

4,264,175 

1,014,326 

17.287,596 

30,976,322 

973,053 

31,954,37.T 

813,95? 

25,593 

29,562 

869,112 

32,388,931 

I52.1.i0 

12,346.069 

1,354,328 

907,09-2 

303,334 


1891. 


1,702,792 

20,751 

298,640 

5,621,903 

4,026,236 

4,131,306 

745,945 

15,913,011 

30,309,410 

503,807 

30,873.217 

531,313 

22.458 

30,561 

584,362 

31,165,398 

140,154 

11,964,207 

1,310,853 

921,959 

342,839 


2,808,074 
212.971 

1,259,912 

568,998 

57,289 


2,931,212 

110,981 

1,123,415 

678,012 

72,819 

*  Figures  cover  only  that  part  of  mileage  located  in  Soiitli  Carolina- 
fEarnings  given  are  on  whole  J.acksouville  Southeastern  System- 
d  Includes  earnings  from  ferries,  etc.,  not  given  separately.  tiMexioau 
currency,  a  Tol.  Col.  &  Cln.  included  for  tlie  week  and  since  Jan.  1  iu 
both  years. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  a 
follows: 

Only  27  roads  have  furnished  returns  as  yet  for  the  seoon  d 
week  of  November.  On  these  the  loss  in  the  aggregate  is  3- 10 
per  cent. 


2rf  wccfc  of  Xotember. 

1892. 

1891. 

Increase. 

Deereau 

S 

S 

$ 

S 

Brooklyn  Elevated 

36,779 

36.2.54 

525 

Canadian  Pacific 

498.000 

4S0.O0O 

18,000 

Chesapeake  &  Ohio 

176,139 

206,700 

30,561 

Chicago  Mllw.  &  St.  Paul. 

763,905 

762,833 

1,02-.! 

Denver  &  Kio  Grande... 

190,600 

177,800 

12,800 

Evansv.  &  Indianapolis. 

6,275 

5,-<17 

458 

Evansv.  &  Tirre  Haute  . 

23,539 

21,650 

1,889 

Kanawha*  Michigan — 

6,023 

7,614 

1,591 

Long  Island 

75,571 

69,381 

6,190 

Louisv.Evausv.  &  St.  L.. 

36,881 

33,456 

3,425 

Mexican  (.eiilral 

171,106 

170,863 

243 

Mexican  National 

105,507 

81,771 

23,736 

Milwaukee  &  Northern.. 

38,191 

40,096 

1.905 

Mo.  Pivciflc  ii  Iron  Mt.... 

518.000 

554,000 

36,000 

Nortborn  Pacific 

570,229 

630,555 

60,326 

Wisconsin  Central 

115,373 

107,480 

7,893 

Peoria  Dec.  &  Evansv... 

16,460 

15,542 

918 

Pittsburg  &  Western 

47,221 

44,425 

2,796 

Bio  Grande  Southern 

16,  •'06 

9,3-J7 

6,979 

Kio  Grande  Western 

45.6f0 

52,000 

6,400 

6t.  L.  &  Southwestern.. . 

97,000 

132,700 

35,700 

149,504 

179,567 
17,766 

30,063 

Tol.  AnnA.  &  N.  M 

24,258 

6,492 

•Toledo  &  Ohio  Central.. 

42,305 

38.383 

3.922 

Toledo  St.  L.  &  Kan.City. 

46,719 

46,199 

5-20 

262,000 

291,000 

29,000 

Wheeling  &  Lake  Erie  . .  - 

25,652 

23,350 

2,302 

Total  (27  roads) 

4,105,143 

4,236,579 

100,110 

231,516 

Net  decrease  (3-10  p.  c.) 

131,43 

•  Toledo  Columbus  &  Ciucinnatti  iucluded  In  both  years. 
For  the  first  vveek  of  November  the  final  statement  covers 
79  roads,  and  there  is  a  trifling  gain^l55,914 — or  1'76  per  cent. 


1st  week  of  November. 


Previously  rep'd  (23  r'ds) 
Atch.  Top.  &  Sail.  FeSys. 

St.  L<mis  &  SiinFr.  Sys. 

Colorado  Midland  

Bait,  ite  Ohio  Southwest. 

Brooklyn  Elevated 

Buffalo  Roch.  &  Pitvsb. . . 
Burl.  Ced.  Rap.  &  North. 

Canadian  Pacific 

Chicatto  &  East.  Illiuois.. 
Chicago  &  Grand  Trunk. . 
Chicago  Peoria  &  St.  L... 
Chic.  Kock  Isl.  &  Pacific. 
Chicago  St.  P.  &  K.  City. 
Chicago  &  West  Michigan 
Cln.  Jackson  A  Mackinaw 
Cln.  N.  O.  &  Tex.Pac.5  rds 
Cleve.  Akron  &  Columbus 
Oleve.  Cin.  Cliic.  &  St.  L.. 

Peoria  &  Eastern 

Col.  Shawnee  &  Hockiug. 

Current  River 

Detroit  Gr.  Hav.  &  Mil.. . 
Detroit  Lansing&No — 
Doluth  8.  S.  &  Atlantic. .. 
East  Tennessee  Va.  &  Ga. 
Evansv.  &  Indianapolis 
Evansv.  &  Richmond... 
Bvausv.  &  Terre  Haute. 
Flint  &  Pere  Marquette.. 
Brand  Rapids  &lndiaua. 

Cincinnati  R.&  Ft.  W.. 

Other  lines 

Interu'l  &.  Gt.  North'n  ... 

Kanawha  <IK  Michigan 

Kansas  City  Clin.  <s  Spr.. 
Kan.  City  Ft.  S.  ^  Mem.. 
Kansas  C.  Mem.  <Sc  Birm. 
Keokuk  &  Western 


1892. 


4,321.632 

789,517 

188,967 

35.092 

48,9»3 

38.194 

58.917 

97,723 

488,000 

90,<i94 

6  7,934 

26,-276 

411336 

103,493 

39,058 

14.460 

162.031 

19,736 

273,2^2 

28,579 

16,863 

4,411 

23.851 

24,068 

37,732 

123,801 

7,017 

2,508 

23,446 

53,077 

49,110 

10,621 

4,388 

86,556 

6,079 

6,273 

104,260 

24,042 

8.021 


iOJNlCLE. 

[Vol.  LV. 

1«(  week  of  Xoveinber. 

1892. 

1891. 

Increase. 

Decrei\'. 

« 

« 

$ 

* 

Lake  Erie  &  Western — 

67,389 

66,932 

437 

Louisv.  Evans.  &  St.  L.. 

37.036 

31,339 

2,747 

Louisville  &  Nashville... 

465,250 

447.595 

17,655 

Louis.  N.  Albany  &  Chic. 

60,195 

36,592 

3,903 

Louisville  St.  L.  &  Texas. 

12,099 

10,002 

2,097 

Memphis  &  Charleston... 

39,059 

34,827 

4.768 

Mexican  Railway 

64,9.53 

68,274 

3,321 

Mo.  Kansas  &  Texas 

216,837 

222,460 

■     •■• 

5,623 

Sew  York  Out.  &  West... 

58,537 

57,159 

1,378 

19.025 
17.537 

1^,321 
15,765 

3,704 
1,772 

Peoria  Dec.  &,  Evansv... 

St.  Jo.seph  &  Gd.  Island. 

22,610 

28,900 

6,'iOO 

St.  L.  Alt.  &  T.  H.  ilr-olies 

29,170 

28,030 

1,120 

. 

Toledo  Peoria  &  West'n.. 

21,146 

21,767 

621 

Total  (79  roads) 

9,011,758 

8,885,811 

393.423 

242,511 

Ket  lnorease(l-76  p.o. 





155,911 

Net  Eariiiu^s   Monthly  to  Latest  Date*.— The  follovying  | 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
furnishinff  monthly  statements.     The  compilation    includes 
every  road  from  which  we  can  get  returns  ol:  this  character, 
and  in  that  form  is  given  once  a  mouth.     Early  returns  are  j 
published  from  week  to  week,  as  soon  as  issued,  but  for  tlie  ■ 
convenience  of  our  readers  all  the  roads   making  returns  are 
brought  together  here  in  tlie  week  in  which  we  publish  our 
montlily  article  on  net  earnings— say  on  or  about   the  20th  of  ^ 
tlie   month.     A  paragraph  mark  (^)  added  after  the  name  '■ 
of  a  road  indicates  that  the  figures  for  that  road  have  not  pre-  ■ 
viouslr  been  given,  but  appear  for  the  first  time  in  this 
issue. 

Oross  Earnings . . \et  Earnings. 


1891. 


1891. 

Increase. 

Deerease. 

« 

$ 

$ 

4,293,663 

156,737 

128,763 

733,945 

55.572 

184,788 

4,179 

34,236 

836 

52.8^6 

3,863 

35.693 

2,501 

52,7-29 

6,188 

102,024 

4,301 

466,000 

22,000 

62,985 

27,309 

71,622 

.■--- 

3,688 

23,026 

1,249 

342,508 

68,828 

105,816 

2,323 

35,533 

3,518 

12.297 

2,163 

183,767 

21,736 

19,205 

531 

274,977 

1,755 

36,048 

7,469 

15,689 

i,r7'4 

2.663 

1,748 

21.633 

>■• 

782 

23,929 

139 

37,545 

187 

143.962 

26,i'6'i 

6,950 

67 

1,924 

584 

22,109 

1,337 

56,428 



3,-351 

48,816 

294 

....     ->• 

9,227 

1,394 

4,396 

8 

101,50C 

11,944 

7,193 

1,114 

5.03C 

1,243 

100,426 

3,831 

31.3  H 

1           7,328 

8.308 

_. 

237 

i892, 

Roads.  S 

Allegheny  Valley.. USept.      210,191 

Jan.  1  to  Sept.  30...   1.925,150 

Mar.  1  to  Sept.  30...    1,534,583 

At.  T.  &  S.  Fe  Sys.bSept.  3,666,191 

Jan.  1  to  Sept.  30.  ..27,111,933  25.227,71 1 

July  1  to  Sept.  30.  ..10,163,376    9,509,300 

8t.L.cfeSanFr.Sv8.b8ept      951,821 

Jan.  1  to  Sept  30...  6.579,539 

July  1  to  Sept.  30...   2,604,940 

Colorado  Mia.  b... Sept.       183,162 

Jau  1  to  Sept.  30...    1,620,613 

July  I  to  Sept.  30...       581,353 

Aggregate  Sys. ..bSept.  4,807,775 

Jan.  1  to  Sept.  30. ..35,312.097  33,901,622  11. 12J,1 19  10,018.365 
July  1  to  Sept.  30. ..13,349,869  12,323,317    4,801,307    4,189,768 

Baltimore  &  Ohio— 
LinesE.  O.  R.  b...8Bpt.    1,951,561     1,810,646 

Jan.  1  to  Sept.  30. ..14,611.763  14,134,946 

July  1  to  Sept.  30...   5,430,279    5,455,928 
Lines  W.  O.R.  1»... Sept.       650,365        51'.!.302 

Jan.  1  to  Sept.  30...   4,6;)3,3i>8    4,095.093 

July  1  to  Sept.  30...    1,676.315    1,453.253 
Total  system. b... Sept.  2,^')4,926    2.322,913 

Jan.l  to  Sept.  30. ..19,213.133  l8,-28  1,039 

July  1  to  Sept.  30...   7,106,593    6,914,131 

Beech  Creek USept 

288,631 


238,001 
1,871,332 
1,198,382 
3,429,359 


839..199 
6.147,746 
2.280,709 

176,234 
1,52(5,161 

533,309 
4,441,993 


1892 

109,090 

/  37.370 

623,411 

1,430,137 

8.206,275 

3,55(1,301 

432,613 

2,16J.240 

1,124,381 

37,031 

393.635 

120,623 

1,920,131 


1891. 

111,990 

752,991 

614.103 

1,293,627 

7,597,707 

3,151,612 

37-2,933 

2,071.315 

902,018 

45,941 

379.342 

136,138 

1,717,3-21 


801,930 

4,612,314 

1,931,237 

215,933 

6)3,402 

396.033 

1,020,861 

4,:m,2l5 

2.377,370 


July  I  to  Sept.  SO.. 
Bennington  &  Kut  ISept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 
Birm.ii  Atlantic. bUSept. 

Jau.  1  to  Sept.  30... 

July  1  to  Sept.  30... 
Bir.Shef.&  Ten.  R.  bISept. 

Jau.  1  to  Sept.  30... 
Bjst.  Rev.B.  &  L. 'I  Sept. 

Jau.  1  to  Sept.  30... 

July  1  to  Sept.  30... 
Bt'klvu  Elevated.. TISept. 

Jan.  1  to  Sept.  30... 
Buff.  R.  &  Pitts... b.Sept. 

Jau.  1  to  Sept.  30...  2,360,462 

July  1  to  Sept.  30  "' '  '"" 

Burl.Ced.R.  &  No.aHSept. 

Jan.  1  to  Sept.  30... 
Cam.iV  \tl.&  Brs.  alfSept. 

Jau.  1  to  Sept.  30... 
Oinadian  Pacific. a. Sept.     ,       , 

Jan.   1  to  Sept.  30...  15,314,003  14,232,70 J 

Carolina  Midland. USept.  7,838  0,310 

Jau.  1  to  Sept.  30...  44,906  44,351 
July  1  to  Sept.  30...         19,041  16,918 

Cent,  of  New  Jers. a  Sept.  1.313,293  1,271.638 
Ja-j.  1  t>Sept.  30. -.10,637,071  10,416,176 

Central  Pacific. Hb. Sept.  1,395,081  1,613,899 
Jau.  1  to  Sept.  30. ..11,034,804  12,429,803 


301,183        133,57 


710,361 

4.897,797 

2.120,976 

101,677 

647,196 

262,429 

813.033 

5,511,936 

2,3^3,405 

isJ.'ii* 


199,421 
80,003 
3,372 
30,706 
10,152 
21,495 

170,035 

2'4'2,778 
125,677 
151,385 
1,382,254 
290,611 


854,438 
437,400 

3,046,868 

77,769 

683,530 

1,375,031 


184,231 
79,851 
4,031 
33,087 
11,276 
19,32S 

151,693 

27J'ilO 
147,620 
140,971 

1,303,366 
257,230 

2,062,020 
746,293 
423,874 

2,637,895 

81,473 

666,675 

1,835,659 


47,509  def  14.212 


Char.  Cin.  &  Cliic. USept. 

Jan.  1  to  Sept.  30... 
Cheraw,fe  Darl...bT3ept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 
Ohesaneake  &  Ohio  aSept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 
Ches.  &  O.  S.  W-.'rbSept. 
Chic.  Bur.  &Nor.b..Sept. 

Jan.  1  to  Sept  30... 
Chic.  Buri.  &  Quin.bSept, 


30,734 

142 

4,193 

2,097 

4.835 

57,162 

'72!l49 

61,980 

64,271 

593,310 

91,328 

692,537 

262,371 

101,501 

776,890 

20,220 

166,121 

838,999 

5,372,414 

1,831 

2.967 

4,049 

59  2,610 

4,135,331 

563.165 

4,407,031 

def.965 


12,266  13,738 

102,666        113,365 

7,922  9,125 

57,022  74,143 

18,636  21,592 

939,731       893,6-99 

7,021,894    6,703,332 

2,819,320    2,683,439 

215,036       210,221 

233.501       225,931 

1,576,392    1,511,543 

„  _  4,135,598    3,713,136 

Jan.  1  to  Sept.  30.. .29,306,770  21,406,037    9,331,226 

Chicago  &E.  111.. blSept.       395,894       341,639 

July  1  to  Sept.  30...   1,140,8-27    1,029,619 

Chlo.M.&St.  Paul.aSept.   3,109,375    3,003,609 

Jan.  1  to  Sept.  30. ..33.316,838  20,077,971 

July  1  to  Sept.  30...    8,586,335    7,770,167 

Chic.  &W.  Mich...  a  Sept.       204,302       173,592 

Jan.  1  to  Sept.  30...    1,479,446    1,304,533 

Cin.  lack.  &. Mack.  1[S  apt.         66,977  63,633 

Jan.  1  to  Sept.  30...       521,228        547.095 

July  1  to  Sept.  30...       201,693       195,167 


26,929 
1,303 
9.688 
3,303 
6.843 

52,'272 

so'isi 

73.340 
59,215 
557,040 
3  6, 6, 3.1 
673,315 
254,993 
166,451 
768,366 

24,310 

163.4SI 

825.210 

5,162,786 

2,314 

16,393 

5,977 

529,030 

4,337.715 

763.120 

5,692,-2'22 

def.2.96t 


d6f.22,879  det.25,815 


3,150 

13,072 

6,031 

301,334 

1,923.903 

939,132 

79,099 

96,924 

533,230 

1,723,167 


1.197 

24,781 

3,741 

240,033 

1,643.312 

757.154 

81,854 

113.986 

603,671 

1,616,844 

9,109,457 


466,007 
1,114,926 
7.216,743 


431,813 
1,329,377 

, ...    6,217,909 

2,807,139    2,710,082 

61,587         61,399 

395,299       411,819 

23  2-20  17,263 

135,338       13?.2iS 

67,297 


57,17* 
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THE    CHRONKJLb; 


8S8 


1803.  ISUI. 

BoaitK                                     •  t 

<Jln.N.().>kTt>J.P.1I«Bei)l.       3rt2,.%37  887,320 

Jnii.  1  to  !<<'|>t.  30...   3,136,933  3,206,772 

July  1  to  M(>|it.  30...    1,036,238  1,1.^5,371 

Xla.Ot.Soiitli'iilla.-liipt.       151,273  186,6^1 

Jim.  1  to  SiMil.  30...    1,282,210  1,371,534 

July  1  to  8epl.  30...      430,219  463,970 

N.  O.  A  No-eiist.11  aSopt.      103.3 17  105,98 1 

Jiiu.  1  to  Hcpt.  30...       905,377  825,123 

July  I  to  Sept   30...       320,322  2J2.70J 

Al»t)'rt.tVlok<.1lH8upt.         45.162  .'i6,076 

Jan.  1  ti>  Kept.  30...       43i,302  442.828 

July  1  to  Siipt.  30...       139,030  149,701 

Vlcks.Sh.APac.HDSept.         42,364  59.06S 

Jau.  I  toTJinit.  30...       380,«73  423,402 

July  1  to  Sept.  30...       124,200  141,272 

Total  8y8ieiu...BlI8opt       704,054  765,996 

Jau.  1  to  Sept.  30...   6,135,997  0,207,720 

July  1  to  8opt.  3J...  2,109,045  2,193,023 

CIn.  Ports.  iVlr.1lb.Sopt.         27,815  26,191 

Jan.  1  to  8opt.30...       190,389  130.232 

■V.Akron  AC'ol.liaSept.         91,861  88,724 

Jau.  1  to  Sept.  30...       733.363  701,407 

July  1  to  Sept.  30...       265,806  256.237 

.vel.Cnn.ASo.b.SepI;.         95,778  71,992 

Jan.  I  to  .Sept.  30...       057,653  530,233 

July  1  to  Sept.  30...       284,478  216,191 

riev.Cln.U.*8tL...«Sept.   1,397.847  1,305.131 

Jau.  1  to  8«pt.  30.  ..10,615,411  10.134.317 

Julv  ltd  Sept.  30...   4,109,508  3.896,691 

Peoria  A E.Dlv.HaSopt.       175,093  170,847 

Jau.  1  to  Sept.  30...   1,321,729  1,241,841 

July  1  to  Sept.  30...       474,378  506,255 

Oleve.  &  Marietta...  Aug.        29,188  28,716 

Jan.  1  to  Auc.  31...       210.368  222,392 

July  1  to  Aug.  31...         53,430  53,765 

;  n.  V.  &  Tol...b.Aug.      306,334  332,131 

Jau.  1  to  Aug.  31...  2,139,856  2,029,232 

Luuiberltnrt  Val...1i8ept.       

Jau.  1  to  Sept.  30...       700,598  729.354 

July  1  to  Sept,  30...       270,694  249,110 

Den.  &  k  Gran'io.b.3ept.      825,710  807,093 

Jau.  1  to  Sept.  30...   6.754,251  6,225,960 

July  I  to  Sept.  30...   2,541,724  2,359,972 

DdtBayCltyAAlbHSept.        32,793  33,452 

Jan.  1  to  Sept  30...       272,251  346,509 

Det.  Laus.  &Nor...aSopt.      122,287  122,072 

Jau.  1  to  Sept.  30...       913,633  924,636 

Diilutb  <feIron  Rue.lTSept 

Jan.  1  to  Sept.  30...   1,283,180  627,714 

July  1  to  Sept  30...       735,755  662,609 

aiklrk  AII.V.  *  P.USept 

Jan.  1  to  Sept.  30...       220,304  204.995 

July  1  to  Sept.  30...         88,300  77,764 

KUlnJoIlet&E.. 11a  Sept.        77.843  62,147 

Jan.  I  to  Sept.  30...       622.325  510.661 

July  1  to  Sept.  30  ..      224,310  199,096 

Blmira  Cor.  &No..1i8ept.       

Jau.  1  to  Sept.  30...  308,645  337,529 
July  1  to  Sept.  30. . .       125,867       111,244 

Evansv.  <k  Terre  U-HOct 

July  1   to  Oct.  31...       480,711       460,840 

mil  Brook USept 

Jan.  1  to  Sept  30...  553,711  .^65,571 
July  1  to  Sept.  30...       189,445        222,430 

»Unt&PereMar.a..8ept,  237,704  245,156 
Jan.  1  to  Sept.  30...   2,146,171    2,170,913 

Ka.Cen.&  Peuln.blTSept 

Jan.  1  to  Sept.  30...  1,215,703  1,037,122 
July  I  to  Sept.  30...       326,627     .  296,396 

fort  Worth  A- R.  a.l  Sept 

Jan.  1  to  Sept.  30...  255,297  192,108 
July  1  to  Sept.  30...         78,769  83,508 

eeOrglaRK ITaScpt.       130,532        140,118 

Jan.  1  to  Sept.  30...  1,047,324  1,293.622 
July  1  to  Sept.  30...       352,236        338,648 

ea.8outU'n&Fl»b1I8ept.         63.434  .59,896 

Jan.  1  to  Sept.  30...  543.308  550.201 
July  1  to  Sept.  30...       181,729        192,002 

Sfd  Rap.*  I.8V9...1I  Sept.  299,713  289,723 
Jan.  1  to  "Sept.  30...  2,410,900    2,296.569 

erandTr'kof  CanHSept.      389,576  368,539 

Jan.  1  to  Sept.  30...  2,938,313  2,351,975 

CWe.iGrandTr.llSept.      •62,163  62,390 

Jan.  1  to  sept.  30...      576,412  556,158 

Dat-Qr.H.ii.MU.IfSept.        24,546  24,014 

Jan.  1  to  Sept.  30...       186,501  181,153 

Onlf  &ClileaKo..1IbScpt.  2,895  3,611 

Jan.  1  to  Sept.  30...  24,499  27,494 

Hoos.Tun.  AWilm.HSept.  3,437  2,152 

Jan.  1  to  Sept.  30...  28,416  17,679 

lBd.Deo.&  West. .IT  Sept.  53.02^  41,001 

Jan.  1  to  -ept.  30...  373,592  351.711 

July  1  to  Sept.  30...  157,393  145,728 

Iowa  Central bSept.  189,768  181,452 

Jan.  1  to  Sept.  30...  1,375.943  1,241.069 

July  1  to  Sept.  30...  499,537  466,392 

Ir»n  Railway.... bH Sept.  3,531  2,705 

Jan.  1  to  Sdpt.  30...  25,982  25.642 

July  1  to  Sept.  30...  9,340  7,321 

Kanawha  A  Mich. ...Aug.  30,330  27,494 

Julv  1  to  Aug.  31...  61.395  62,855 

Kan.  C.  Ft.S.  AM..  aSept.  436,608  430,901 

Jan.  1  to  .Sept.  30...  3,633,776  3,394,360 

July  1  to  Sept.  30...  1,223,776  1,163,353 

Kan.C.  Mem.&B.aScpt.  99.770  100.162 

Jan.  1  to  Sept.  30...  792,092  832,100 

July  1  to  Sept.  30...  267,251  272,528 

Keokuk  A  Wesfu.rbSept.  41,336  44,575 

Jan.  1  to  Sept.  30..  294,322  298,503 

L.ErieAll.ASouth1IaSept.  7.128  6,456 

Jan.  1  t«  Sept.  ao...  59,579  53,952 

Ii.ErleAWe9fn.b.H8ept.  318,219  295,898 

Jau.  1  to  Sept  30  ..  2,603,878  2,372,489 


-Ket  Xamlnat.- 


1892. 

• 

81.690 

698,385 

2^6,372 

25,2H9 

236..597 

61,023 

11,000 

116,000 

45.000 

2.000 

37.0)0 

7.000 

4. 000 

38.000 

9.00J 

123,379 

1,143.932 

313,395 

8,619 

35,719 

29.900 

206.559 

80,891 

31,199 

236,104 

103,264 

401.367 

2,732,830 

1,051,333 

64,310 

351.990 

112,794 

4,576 

41,376 

8.738 

156,752 

959.274 


1891. 

S 

131,159 

097.966 

391,763 

31,420 

365.117 

104,49  I 

26,000 

192,30.^ 

58,0  10 

14,000 

6 1,093 

20,000 

1I),':00 

H3,413 

22,00  ) 

221, .579 

1,»;93,199 

597,259 

6,757 

20,153 

2i>.278 

189.408 

77,413 

25,135 

13S,520 

77,448 

43  2,332 

3,074.603 

1,217,521 

44,519 

231.378 

151,382 

7,446 

53,578' 

11,810 

171,013 

943.163 


210.670 

91,145 

350,991 

2.311.029 

1,102,377 

12,996 

85,358 

39.318 

23a,770 


741,627 
487,980 

'69;7io 
30,469 
21.131 
178.517 
69,079 


215,593 

63,111 

312,151 

2,172, /48 

975,537 

9,505 

123,099 

39.244 

269,919 

406,241 
379,876 


96,563 
57,137 

276;515 

2d2i223 
97,729 
84.321 

621,112 

38i,"389 
64,311 


163,656 
86,875 
92,095 

611,338 

25,5;9'i6 
47,636 


20,624 

57',614 
37,044 

49,112 

18  ">,403 

93,502 

29,073 

385,573 

91,414 

21,063 

135,590 

48,474 

22,121 

188,572 

72,725 

107,463 
695,470 

£ 
116,131 
815,511 

97,257 
637,333 

£ 
113,272 

738,225 

11,378 
127,031 

12,430 
128,991 

7,527 
42,199 

def.403 
def.2,2J8 

3,125 

47,033 

S 

538 

det.307 

1,142 
10,772 

574 
5,554 

20,914 

103,570 

62,046 

3,212 
63,012 
31,182 

71,798 
343,364 
146,016 

65,463 
323,936 
134,787 

227 
569 
198 

752 
7.C14 
1,171 

8,698 
17,724 

8,632 
12.153 

113.992 

813,351* 
301,647 

151.470 
937,515 
347,646 

7,033 

53,302 

172 

18,301 
77,3  )4 
26.358 

17,205 
95,441 

22,311 
120,776 

1,986 
12,933 

1.568 
10,466 

172,226 
1,155,807 

133,251 
1,018,211 

. Oroli  Earning: — > IftI  Karntng:—  -« 


1892. 

4'«,035 
337.996 
131,310 


IBVI 

37,013 
312,605 
1U.621 


080,266 
l.«23.l0fl 


291,H26 
2,114.351 
841,400 
47,972 
377,213 
140,506 


3,653,429 

1,480,033 

665 

79,821 

631.379 
5,721,297 

411.922 
3.271,115 

147,710 
1,234,520 

437,339 

176,301 
1,436,273 

529,000 

278,753 


Knadt. 
I/eh. A  IIiid.Klrnr  II  bSept. 

Jau.  I  t<i  Sept.  30... 

July  I  to  Sept   Mt... 
LouDt.  Kv.  a  Ht.  L.ITOot 

July  1   to  Oct.  81...       611,301 
Louliiv.  *N««hv.b..Hopt.    I.')07,125 

Jan.   1  to  Hcpt.  30..    15.83  I. -ilO  11.672, Ml 

July  1  to  Hcpt.  30...    5,6.^9.271     5.435.1».M 

lx)ul«v.  ».  A.AC.aSept.       323.277 

Jau.  1  to  Sept.  30...   2.453.133 

July  1  to  Sept.  30...       951,092 
Loulav.  StL  ATnx.llSept.         52.643 

Jau.  1  to  Sept.  30...       474.479 

July  I  to  Sept.  30...       161,429 
Maine  Central ir.Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30. . . 
.ManUtlque llSept. 

Jan.  1  to  Sept.  30... 
Mexican  Central.... Sept. 

Jan.  1  to  Sept.  30... 
VIexlean  National.. .Sept. 

Jau.  1  to  Sept.  30... 
«llw.  A  North  a. .  .1[8opt. 

Jan.  1  to  8opt.  30... 

July  1  to  Sept.  30... 
Miun.  A  at.Loui.s.i;a3opt. 

Jan.  1  to  Sept.  30... 

July  1  to  8opc.  30... 
Mlun.StP.AS.S.M.nSept. 

Jan.  1  to  Sept.  30...   2,217,976 
Mo.Pao.AIron  M.UbSept.  2.781,751 

Jan.  1  to  Sept.  30. 
Nash.  Ch.A.8t.L.  H  b.  .Oct. 

Jan.  1  to  Oot.  31.        . 

July  I  to  Oct.  31...    1,799,963     1,996,746 
SewOrl.&South.aHScpt.        11,258         13,533 

Jan.  1  to  Sept.  30...         95,073        122,971 

July  1  to  Sfpt.  30...         27,415  37,333 

N.Y.L.E.&Wei!t«rn.cAug.  2,677,501    2,916,268 

Jan.  1  to  Aug.   31... 20,255.363  19,551,584 

Oot.    1  to  Aug.  31. ..28,155,0115  27,155.332 
N.Y.  A  Northern. bTl Sept.        53,032         49,600 

Jan.  1  to  Sept.  30...       419,333        332,983 

July  1  to  Sept.  30...       173,990        143,597 
N.Y.A  Rook.  Beach  1(  Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 
N.Y.  Out.  A  We«.a1?8ept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 
N.  Y.  Su9.  A  West. .  bSept. 

Jau.  1  to  Sept.  30... 
Norfolk  A  South'u .  bSept. 

Jan.   1  to  Sept.  30... 
Norfolk  A  West'n.a.Bept. 

Jan.  1  to  Sept.  30...  7,238,737 
Northern  Central. bSept.      650.070 

Jan.  1  to  Sept.  30...   5,219,435 

Northern PaclHo.UbSept.  2,669,239 

Jan.  1  to  Sept.  30.. .17,503.527  17,437,592 
July  1  to  Sept.  30...  7,093,602  6,733,662 
Wis.  Cent.Unes.lTbSept. 
Jan.  1  to  Sept.  30 
July  1  to  Sept.  30 


13M3. 

32,751 
16<.U20 
61,661 

38i',Mi 

B?«.S2» 

5.14'>.03A 

2.01:1.953 

96,139 
812,988 
333.927 

23.133 
174.243 

09,600 


1801. 

le.iw 

136.713 
63.748 


683,784 

6.4O0.79S 

2.032,238 

101.746 

184J07 

387,083 

10,060 

160,067 

62,896 


3,279,610 

1,316.602 

2,607 

102,335 

623,478 

5,253,002 
360,150 

3.110,53  2 
171.893 

1,2)3.951 
478.610 
200,759 

1,213,792 
503,708 
275,992 

1,639.671 

2,484,118 
.19,881,050  18,201,0)6 
473,239  401,930 
4,232,116    3,864.051 


1,322.237 

564^170 

del.  1,683 

40,659 

211,099 

2,002,625 

•162.261 

1.132.618 

47,608 

380.149 

138.379 

69,201 

533.019 

198.223 

02.593 

740.493 

975.524 

5,061,790 

139,292 

1,810,520 

711,893 

def.2U 

def.5.158 

def  3.140 

841,081 

6,459,955 

9,172,373 

14,236 

72,954 

43,133 


1,086,218 

546,470 

def.  134 

41,011 

203,571 

1,803,368 

*  103,351 

•856,371 

76,063 

166,873 

103.107 

89.017 

113,760 

213,006 

126.171 

634,030 

023,319 

4,656.960. 

191,031 

1,538.346 

700.875 

1,130 

1.814 

def.  1,860 

1,122,345 

6,351,215 

0,419,070 

13,336 

17,329 

40,761 


231,812 

170,991 

303,201 

2,608,989 

1,015,122 

163,932 

1,277,059 

32,292 

321,068 

913,191 


582,022 
4,231,002 
1,633,612 


221,805 
164.984 
232.805 

2,280,706 
877,76.) 
153,124 

1,218,550 


820,776 
6,638,414 

625.919 
4,9r9.324 
2.718,339 


80,188 

108,578 

76.037 

672,357 

328,093 

76,441 

663,901 

11,330 

116,539 

316.527 

2.139,492 

222,490 

1,437,472 

.1,256,372 

7,154,551 

3,024,605 


Tot.  both  Co.'s.lbSept.  3,231,261 


492,339 
3,794,912 
1,468,294 
3.211,278 


Jan.  1  to  Sept.  30. ..21,734,529  21.232,533 
July  1  to  Sept.  30...   8,732,213    8,201.956 


Ohlo&Ml8«l99ippiTIaSept.  410,323 

Jau.  1  to  Sept.  30...  3,102,312 

July  1  to  Sept.  30...  1,162,218 

Ohio  River,  b Aug.  90,500 

Jan.  1  to  Aug.  31...  469,006 

Orecou  Imp.  Co..a..Sept.  317,012 

Ji»u.  1  to  Sept.  30...  2,93.5,623 

Dec.  1  to  Sept.  30...  3,233,461 

Peon,  (east  P.  A  E.). Sept.  6,098,021 


403,003 

3,112,111 

l,132,6i4 

65,089 

431,231 

426.632 

3,101,643 

3,447,027 

6,159.5)7 


Jan.  1  to  Sept.  30.. .50,593,755  49,527.125 


Lines  westofP.AE.Sept.       Inc.    108.682 

Jan.  1  to  Sept.  30...         Inc. 2.570,613 

Peo.  Dec* Evans.. nOot.        80,990         66.390 

July   1  to  Oct.  31...       316,078        291,093- 

Petersburg aUSept.        37,564         38,031 

Jan.  1  to  Sept.  30...  413.941  393,3i8 
July  1  to  Sept.  30...  128,174  118,391 
Philadelphia  A  Brio. Sept.  533.877  503.798 
Jan.  1  to  Sept.  30...  3,800,025  3.303,053 
Phila.  *  Beading... Sept.  2,164.923  2,121.961 
Jan.  1  to  Sept.  30.  ..16,853,349  15,970,414 
Deo.  1  to  Sept.  30...  18.734, 373  17,658,526 

Coal  4  Iron  Co Sept.  1,902,619    2,348,269 

Jan.  1  to  Sept.  30.15.893,432  14,612,232 
Deo.  1  toSspt.  30.17.677,8.^>1  16,218,6.>8 
Total  both Co'8.... Sept.  4,067.572  4.473.230 
Jau.  1  to  Sept  30.32.746.782  30.532,693 
Deo.  1  to  Sept.  30.36,412.727  33.875,131 

Lehigh  Valley Au«.    1,548,770    1,523,442 

Dec.  1  to  Aug.  31.13,325,703  12,177.242 
Pitts.  C.  C.  A  St.  L.  root.         Inc.       93,339 
Jan.  1  to  Oot.  31...        Inc. 1,127.989 

Pltt9.Mar.4Chl..11b.Sept.  3,130  4,010 

Jau.  I  to  Sept.  30...        28,738         33,0 J6 

Pitts.  Youngs. A  A.. VOct.      122.421       117.661 
Jan.  1  to  Oot.  31...   1,231,329    1,OJO,102 

Pro9.Plt.&Coney  I.HSept 

Jan.  1  to  Sept.  30...       157,599        147.400 
JulT  1  to  Sept.  30...         99,831         90.836 

(iuln.Om.4K.  C.blJScpt.         26.401  27.932 

Jan.  1  to  Sept.  30...      201.031       191.318 

Rlcli.  Fred.  A  Pot..1I8ept 

Jan.  1  to  Sept.  30...      672.745       563,609 
July  1  to  Sept.  30...      173,010       166,109 


252.342 

1,803.251 

732,713 

1,509,215 

8,762,301 

3,757,318 

153,353 

732,977 

391,597 

46,631 

183,770 

73,340 

537,529 

627,312 

2,052,995 

11,623,591  15 

Deo.      55 

Dee.    202, 


62,011 

92,187 

78,981 

552.733 

287,431 

71,203 

536,661 


318,983 
,2*2.691 
191.375 
,515.760 
.178.589 
.7 1.3.840 
,812,939 
198,306 
,3 17,793 
575,179 
,374,801 
,098,6:11 
,383,183 
143.913 
924,879 
338,306 
23,129 
153,057 
106,180 
583,633 
616,610 
,216,376 
,431,063 
,095 
,256 


158,080 

16,988 

174,099 

56,693 

210.959 

1,091,611 

1,091,433 

7,619.519 

8,527.231 

212,018 

471,806 

514,130 

1,301,131 

8,0)1,3  >5 

9,071,364 

443.824 

3,260.211 

Ino. 

Inc. 

1.135 
2,195 

40,149 
181.023 


16,361 

J  58,779 

56,010 

167,830 

1.100,000 

1.075,888 

7,303,531 

8.003.331 

113,376 

18.633 

23.309 

1.210,163 

7,327,116 

8,036,633 

407,476 

2.400,733 

20,993 

67.460 

1,091 
1,456 

68,61ft 
129.183 


40,915 
17.960 

7,193 
62.364 


216,660 
01,639 


41,046 
30,039 

10.650 
68.749 

2I8V43T 
63,078 


864 
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-Gross  Bammgs.- 


Roads, 
Rich.  &Petersb'ga1!Sept. 

Jan.  1  to  Set>t.  30... 

JulT  1  to  Sept.  30... 
Eio  Grande  SoutbTf  bSept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 
EIo  Grande  We8t.b..Snpt. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 
8ag.Tu9.&HuronTIa.8ept. 

Jan.  1  to  Sept.  30... 
Bt.L.  A.&  T.  H.bclis.  b  Aug. 

Jan.  1  to  Aug.  31... 
St.  Paul  &  Dul...bir.8ept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 
Sander3.&  TennilleUSept. 

Jan.  1  to  Sept.  30... 
San  Fran.  &  N.Pac.a.Oot. 

Jan.  1  to   Oct.  31... 

July  1  to  Oct.  31... 
Bav.  Amer. &  Mont.. Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 
Silyerton IT  Sept. 

Jan.  1  to  Sept.  30... 
Bloux  City&  Nor.UbSept. 
Boatb  Carolina. ..bll Sept. 

Jan.  1  to  Sept  30... 

Nov.  1  to  Sept.  30... 
Southern  Pacific  Co.— 
Qal.H.&S.Ant.TfbSept. 


1892. 

$ 

28,592 

267,113 

88,340 

67,441 

434,340 

197,308 

234,669 

1,957,533 

759,646 

12,529 

89,677 

135,245 

947,902 

229,118 

1,178,280 

625,374 

819 

4,730 

93,208 

742,080 

361,741 

53,709 

373,350 

142,138 

13,112 

65,737 

41,200 

115,383 

959,568 

1,23 1,79  J 

481,358 


Jan.  1  to  Sept.  30..   3,226,;92 


1891. 

$ 

25,294 

250,216 

81,367 

28,005 

132,886 

80,293 

230,338 

1,386,938 

740,481 

11,554 

77,406 

121,162 

839,102 

182,777 

1,240,306 

492,231 

733 

6,571 

96,931 

739,169 

373,919 

52.820 

357,070 

125,131 

16,214 

82,6:^0 

33,073 

150,876 

1,197,695 

1,139,371 

451,312 
3,174,23.5 
102,198 
716,916 
473, f48 
3,780,624 
30,771 
154,846 
154,639 
1,179,824 
1,233,312 
9,033,310 
3,653,813 


-Xel  Earnings.- 


lonlslanaWest.TFbSept.        91,687 

Jan.  1  to  Sept.  30..      760,821 

M'gan'sLa.  &T.irbSept.      499,608 

Jan.  1  to  Sept.  30..   3,641,475 

K.Y.Ter.  &M..iyb.9ept.        30,971 

Jan.  1  to  Sept.  30..       168,188 

Texa3&  N.  0.1Ib..8ept.      143,031 

Jan.  1  to  Sept.  30.   1,220,703 

Tot.  Allan.  sys.llUbSept.  1,273,937 

Jan.  1  to  Sept.  30...   9,091,913 

Tot.Pao.systembHSept.  3,12  3,631 

Jan.  1  to  Sept  30.. 26,445,65  J  27,2 :5;603 

Total  of  all.bU.. Sept.  4,701,651  4,392,2)7 

Jan.  1  to  Sept.  30.35,537,595  36,308,913 

Southern  Paciflo  RR.— 

Coast  Division. UbSept.      221.775  236,703 

Jan.  1  to  Sept.  30.   1,S94,034  1,740,939 

Bouth'nDivls'nUbSept.      778,552  636,335 

Jan.  1  to  Sept.  30.  5,864,834  4,927,939 

Arizona  DiyisnlfbSept.      171.689  17.3.719 

Jan.  1  to  Sept.  30.   1,430,570  1,437,712 

KewMexicoDiv.TIbSopt        86.610  89,825 

Jan.  1  to  Sept.  30.       712,637  771,452 

Btatenl.RapldTr.bHSept.        93.962  105,239 

Jan.  1  to  Sept.  30...      840,919  831.313 

July  1  to  Sept.  30...       332,191  383,211 

Btony  CI.  &C.  M.bHSopt.           7,231  7,234 

Jan.  1  to  Sept.  30...         5!,9I6  48,887 

July  1  to  Sept.  30...         37,723  35.813 

Btunmlt  Branch Sept.      114,057  109,244 

Jan.  1  to  Sept  30...       962,376  946,769 

liykens  Valley. ...Sept      111,622  70,004 

Jan.  1  to  Sept.  30...      793,434  689,745 

Total  both  Go's  ..11  Oct       220.277  211,777 

Jan.  1  to  Oct  31..   1,981,587  1,348,289 

Tenn.Coal,I.  &RR..Sept 

Feb.  1  to  Sept  30 

Tenn.  Midland bAug.        17,056         20.513 

Jan.  1  to  Ang.  31...       119,637        127,506 
July  1  to  Aug.  31...        33,121         36,712 

Tex.  Sab.V.  &  N.  W.irSept  4 

Jan.  1  to  Sept  30...        33, 

Toledo  Col.A  Ciu.b  USept        32, 

Jan.  1  to  Sept.  30...      2.56, 

July  1  to  Sept  30...      104, 

Toledo  &  O.  Cent. b. Sept      168. 

Jan.  1  to  8ept3i)...  1,183, 

July  1  tD  Sept  30...      462, 

ToLPeoria&West  bUSept      100, 

Jan.  1  to  Sept  30...      723, 

July  1-to  Sept  30...       238, 

Tol.  St.  L.  &  K.  CTIaSept.      219, 

July  1  to  Sept.  3j...       666, 

Ulster  &  Dclaw'e  bUSept        42 

Jan.  1  to  Sept  30...       326 

July  1  to  Sept  30...      155 

Union  Paciflo— 

Greg.  S.L.  &  U.  N.HSept      667, 

Jan.  1  to  Sept  30.  5,291 

Ore.  Ry.  &N.  Co.USept      520 

Jan.  1  to  Sept  30.   3,238 

Un.Pao.p.&Qulf.TISept      514 

Jan.  1  to  Sept  30.   4,264 

Bt  Jos.  &  Gd.  iBl.lfSept      135 

Jan.  1  to  Sept.  30.      894 

Allother  lines. ..USept   2,556 

Jan.  1  to  Sept  30.17,287 

Total  Un.Pao.8T8. II  Sept  4,394, 

Jan.  1  to  Sept  30.30,976, 

Cen.  Br.&Lea8.L,.Tr8ept      143 

Jan.  1  to  Sept  30.      97d 

Total  controlled. USept.  4,533 

Jan.  1  to  Sept  30.31,951 

Montana  Union. .USept  86 

Jan.  1  to  Sept  3  J.  813 

Leav.Top.  &S.W. USept  2 

Jan.  1  to  Sept.  30.  25 

Man.  Alma&Bur.  USept.  4 

Jan.  1  to  Sept.  30.  29 


1892. 

9,940 

81,254 

30,719 

34,120 

247,874 

99,930 

105,002 

631,614 

2J5,917 

5,169 

26,571 

60,813 

371,875 

106,312 

531,210 

280,531 

587 

733 

45,357 

235,967 

167,656 

18,361 

133,919 

55,682 

10,002 

26,233 

20,400 

54,135 

233,273 

326,961 

137,201 

644,708 

52,466 

349,888 

121,174 

514,633 

17,766 

41,001 

61,631 

510,664 

419,806 

2,035,379 

1,536,022 

10,430,038 

1,935,328 

12,483,418 

113,038 

761,219 

386,533 

2,473,178 

53,045 

3J7,013 

43,016 

343,363 

39,101 

293,326 

176,176 

4,570 

26,351 

•27,966 

12,861 

68,162 

21,115 

47,196 

23,881 

139,259 

t52,800 

1619,900 

4,393 
18,221 

7,437 


1891. 
S 

5,706 

50,141 

23,855 

18,221 

105,681 

46,715 

113,571 

697,004 

311,661 

2,832 

13,582 

52,491 

346,971 

83,504 

422,173 

174,136 

326 

def.433 

47,183 

286,349 

181,635 

22,483 

138.878 

49,263 

10,414 

44,123 

15,214 

80,446 
372,195 
497,211 

192,636 

731,827 

59,087 

260,954 

113,436 

767,721 

19,339 

23,676 

80,371 

492,603 

481,594 

2.280,927 

1,684,757 

11,382,141 

2,149,350 

13,663,067 

157,878 

893,761 

289.991 

1,858,795 

65,816 
446,097 

44,298 
352, 5c0 

46,538 

312,428 

193,021 

4,961 

23,921 

27,144 
def.428 

44,0U7 

aef.12,729 
def.32,372 

15,009 

26,645 

69,600 

419,200 

7,009 
29,379 
10,109 


,153 
,652 

4,751 
32,188 

1,513 
10,460 

,361 
,3:i2 
592 

30,007 

251,.546 

87,776 

8,579 
88,911 
34,249 

,156 
.351 
,610 

138,158 

1,076,446 

414,941 

61,109 
40J,709 
163,714 

,904 
,636 
,562 

98,057 
702,075 
265,546 

35,162 

18:^,515 
73,147 

,533 
,173 

187,749 
582,489 

65,000 
205,975 

,269 
,789 
,536 

37,953 
293,640 
140,176 

12,527 

105,091 

65,581 

.339 
,968 

637,737 
5,621,903 

287,960 
2,105,734 

,989 
,373 

617.521 
4,026,236 

229,809 
822,642 

,141 

,175 

574,448 
4,131,306 

133,077 

989,890 

,436 
,210 

94,046 
616,351 

66,792 
324,127 

,728  2,268,787 
',596  15,913,611 

1,234,796 
6.963,693 

,683  4,192,539  1,972,434 
,322  30,309,410  11,206,136 

,759 
,053 

1011,585 
563,307 

58,603 
357,683 

,443  4,293,124  2,031,037 
,375  30,873,'J17  11,563,318 

,814 
,958 

44,648 
531,343 

21,913 
197,478 

,433 
,593 

2,950  def.4,937 
22,458  def. 20,974 

,254 
,562 

4,254  def.2,145 
30,561  def. 14,522 

1,606 

7,180 

8,572 

96,144 

32,523 

50,871 

372,671 

155,577 
34,636 

183.761 
79,813 
53.407 

184,057 
14,805 

107,116 
60,674 

271,810 

2,139,061 

321,907 

1,283,328 

218,130 

979,936 

22,580 

109,993 

1,104,344 

5,631,068 

1.933,790 

10,216,034 

39,150 

94,203 

1,977.940 

10,310,236 

15,285 

96,692 

def. 3.480 

def.  30,383 

def. 715 
dcf.9,523 


..   1 


Tioads. 

Union  Pacific— fOoui.;— 
Total  I'tly  owned.USept 
Jan.  1  to  Sept  30. 

Grand  total..  .USept  4, 

Jan.  1  to  Sept  30.32, 

Vermont  Valley... USept 

Jan.  1  to  Sept  30... 

July  1  to  Sept  30... 
Wabash. b Sept.   1, 

Jan.  1  to  Sept  30. -.10, 

July  1  to  Sept.  30...   3, 
West  Jersey  &  BrsaUSept. 

Jan.  1  to  Sept.  30 
W.Va.  Cent.  &  Pitts. . .  Oct 

Jan.  1  to  Oct   31.  . 

July  1  to  Oct  31... 
Western  Maryland. TfSept 
ffestN.Y.A  PennbUSept. 

Jan.  1  to  Sept  30... 

July  1  to  Sept  30... 
Wheel.  &  L.  E b.Aug. 

Julyl  to  Aug.  31... 
Whltebreast  Fuel  Co.  Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
Wrights.  &  Tenn'le  USept. 

Jan.  1  to  Sept  30  .. 

July  1  to  Sept.  30... 


■Oross  Earnings. , , 

1892.  1891. 


— Ifet  Earnings. « 

1892.  1891. 


93,550         51,851  14,860  11,090 

869,112       584,362        161,982  56,782 

585.213    4.319,030    2,038,467    1.933,485 
,338,931  31,163,398  11,644,809  10,338,627 


152,'i5b 
63,521 

I'ioiisi 

57,591 

'56,456 
27,366 

49,077 
29,230 

406,142  1.336,142 
408,589  10,065,376 
936,871  4,021,463 

40.5,608 
2,432,319 
1,087,337 

363,811   L 
2,569,967 
1,124,848 

163,053 
,354,328 

190,083 
1,310,353 

46,303 
380,923 

72,26»  . 
374,181 

91,714 
907,092 
360,355 

99,755 
921,959 
375,039 

30,968 
302,818 
114,776 

32,501 
292,039 
120,818 

136,552 

127,322 

66,919 

67,385 

331,203 
574,974 
962,425 

342.873 
2,702,812 
1,027,099 

110,758 
863,573 
336,047 

116,260 
783,204 
329,010 

132,034 
239,403 

119,679 
226,399 

37,591 
75,363 

42,501 
72,231 

5,236 

59,879 

9,893 

6,690 

50,245 

5,853 

6,552 
50,239 
17,673 

6,268 
64,539 
18,253 

3,792 

21,114 

9,692 

2,179 

25.693 

6,209 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Net  earnings  are  here  given  after  deducting  taxes  on  property. 

11  A  paragraph  mark  adaed  after  the  name  of  a  road  indicates  that 
the  figures  for  that  road  have  not  previously  been  given,  but  appeals 
for  the  first  time  in  this  issue. 

"  After  deducting  other  expenditures  for  repairs,  replacements  and 
general  expenses,  net  income  applicable  to  interest  on  bonds  In  Sep- 
tember was  $103,974,  against  $63,359  in  1891,  and  for  nine  months 
$817,756,  against  $450,448. 

t  Bessemer  Division  (De  Bardeleben  Coal  &  Iron  Co.)  iuoluded  only 
in  1892. 

Interest  Charges  and  Snrplns.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Intcr'l,  rentals,  <ic.~.  ^Bal.  of  Kct  Earns.^ 


Koads. 
Cam.  &  Atl.  <tBr8..8ept 

Jan.  1  to  Sept  30... 
Flint  &  Pere  Marq..8ept. 

Jan.  1  to  Sept  30... 
Lake  Erie  &  West'n.Sept. 

Jan.  1  to  Sept.  30... 
Nash.  C.  <fe  St  Louis  .Oct 

July  1  to  Oct  31... 
Peoria  &  Eiistern...Sept. 

July  1  to  Sept  30... 
Rio  Grande  South'n.Sept 

July  1  to  Sept  30... 
San  Fran.  &  No.  Pac.Oct 

July  1  to  Oct  31... 
West  Jersey  &  Brs.Sept 

Jan.  1  to  Sept  30 


1892. 


1891. 


10,831 

82,760 

53.912 
452,957 

53,279 
473,446 
122,555 
489,681 

36,802 
110,405 

20,987 

62,960 

17,075 

68,338 

15,689 
170,765 

. Sepiem  her. — 

1892.  1891 


9,635 

77,834 

48,038 

427,372 

43,236 

338,082 

117,294 

543,840 

37,872 

113,667 


17,192 

63,799 

33,569 

189,068 


1892. 
$ 

9,389 

83,364 

30,109 

171,153 

118,947 

632,361 

66,737 

222,212 

27,508 

2,339 

13,133 

36,970 

23,233 

99,319 

30,614 

210,158 


1891. 

$ 

15,176 
85,646 
44,057 

183,516 
90,015 

630,129 
74,627 

247,035 

6,647 

37,714 


29,996 
112,836 

38,700 
185,113 


-July  1  to  Se])t.  30. — . 
1892.  1891. 


3,231,261 
1,722,016 


8,732,213 

4,974,895 


8,201,956 
4,813,838 


Nor.  Pac.  &  Wis.  Cent- 
Gross  earnings 

Operating  expenses. 

Net  earnings 1,609,215    1,374,894    3,757,318    3.388,188 

Miscellaneous  income..       153,710       134,093       430,053       359,863 


3,211.278 
1,836,384 


Total  net  income 1 ,662,925 

Fixed  charges 1,220,879 


1,508,987 
1,069,875 


4,237,371 
3.617,569 


3,747,986 
3,153,176 


Surplus 442,046      439,112       619,302        591,810 


ANNUAL   REPORTS. 


EvansTille  &  Terre  Hante  Railroad. 

CFor  the  year  ending  June  30, 1893.^ 
The  annual  report  of  Mr.  D.  J.  Mackey,  President,  remarks 
that  the  yearly  operations  of  the  road  for  twelve  years  show 
that  the  gross  business  has  about  doubled,  while  expenses 
have  increased  but  one  hundred  thousand  dollars.  This  re- 
sult is  largely  due  to  the  constant  increase  in  auxiliary  earn- 
ings, car  service,  switching,  terminal  rental",  mail,  express 
and  miscellaneous,  these  earnings  reaching,  at  this  time, 
nearly  two  hundred  thousand  dollars.  He  says  :  "The  great 
future  of  your  property  is  in  the  circumstance  that  you  have 
underlying  your  tracks,  as  they  now  exist,  the  greatest  de- 
posit oif  coal  of  a  fine  grade  in  the  Western  country,  and  the 
nearest  to  the  great  consuming  and  distributing  market  of 
this  country,  Chicago  and  the  Northwest.  We  are  now 
moving  three  hundred  cars  a  day  on  your  lines  in  aU  direc- 
tions, and  the  time  is  near  at  hand  when  you  will  move  one 
thousand  cars  daily,  the  next  five  or  six  years.  It  may  sur- 
prise you  when  I  say  that  ten  years  ago  we  did  not  haul  a  car 
of  coal  as  freight."  -   ~,^S 

During  the  fiscal  year  just  ended  a  first  general  mortgage 
bond  of  .$7,000,000,  five  per  cent,  was  issued,  bearing  date  of 
April  1st,  1892.  Of  this  amount  $3,8.55,000  are  for  the  pur- 
pose of  taking  up  at  their  maturity  all  the  exising  bonds,  the 
balance  to  be  used  in  retiring  the  floating  debt  and  used  for 
corporate  purposes  of  the  company,  as  the  necessities  of  the 
future,  due  to  the  constantly-iacreasing  business,  may  re- 
quire. The  floating  debt  has  been  reduced  $830,000,  which 
retires  all  of  it  excepting  car  trust  notes,  and  as  these  obliga- 
tions reach  out  over  quite  a  per;'o  1  of  time,  it  is  believed  that 
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tlu'y  cim  1)0  rotirod  tiy  the  oarniiins  of  the  caxth  alonn  ;  oh  for  I 
this  year  this  enrniiix  r(?iiclif8  the  lar(;e  sum   of  $87, DIM),  and 
no  fiirtlior  sale  of  honds   will   he  necessary  tu  extioguiMh  all 
(lie  ol>lii?ntions  of  the  company  now  existinfi;. 

Earnings  and  expenses  and   the  incomu  account  wore  as 
helow : 

HARKINOS  AND  aXPEitgag. 


iSBO-no. 

Total  iiitles  oiicrated 160 

KnrttiHga —  9 

Psimt'iiKer 237,865 

FrolKlit 605.0  U 

Mall,  oxiircHO,  &a l'J6,74S 

Gro88  eaniinK' 070,551 

Operutlnt;  exjicDMea  and  taxes 407,094 

NeteirulDgs 473,457 

INCOME  ACCOUMT. 

188900. 
Reeeipts—  $ 

Netenrulup.'' ■173,1^7 

OtUor  liicoiuo 51,B55 

Total 525,812 

Disbiirttrnifttls— 

TutiToBt  on  debt 201,300 

nivliloiuia 150,000 

Misci-llaneoiig 


I800-01.  1801-02. 

101  165 

$  9 

252,225  287,630 

706,839  760,015 

143,565  10j,150 

1,102,620  1,225,413 

607,044  617,636 


404,685   607.777 


1890-91, 

494,685 
44,050 


1801-92. 

$ 
007.777 
100,233 


538,741        708,010 


221.175 
165.000 


229,925 

180,000 

1,421 

411.346 
206,661 


Total  disbursements 354,300       383,175 

Surplus 171,012       152,586 

Bnffalo  Rochester  ft  Pittsburg:  RallTray. 

fFor  the  year  ending  June  30,  1893.^ 
The  report  of  President  Yates  will  be  found  on  another 

page,  giviiift  full  particulars  of  the  year's  operations. 
The  statement  of  earning:!,  expenses,  &c..   has    been  com- 

riled  for  three  years  for  the  Chronicle  as  follows: 

BASNIXGS  AND  EXPENSES. 

1889-90.       1800-01.       1891-92. 
Eaiitl»t)S—  $  St  x 

Passenger 343,090 

Freight 1,607,479 

Miscellaneous 2,498 


362,197        391.199 

2,146,397    2,549,897 

2,891  6,010 


Total 1,958,967  2,511,485  2,947,106 

Erpttitts— 

Trausiiortiition 460.914  642,216  760,160 

Motive  power 330,082  553.777  658,639 

Mainteuance  or  cars 179,434  249,303  274,191 

Haintenauou  or  way 269,927  286.646  322.551 

General 57,380  58,381  67,081 

Tuxes 46.339  45,302  62,905 

Extraordinary  and  luiprovcments 56.292  46,886  .'>4,853 

Total 1,406,668 

Net  earnings 547,299 

INCOME  ACCOUNT. 

1889-90. 
Reeeipta—  $ 

Net  eariiing<i 547,299 

ether  Income 25,647 


1.882.511    2,190,380 
628,974       756,726 

lb90-91.      1391-92. 


628,974 
30,674 


756.726 
52,555 


Total  572,956  659,648  809,281 

l>itbur8€i»cnts— 

Interest  on  bonds  and  car  tnist 453,930  477.457  499.8S2 

Interest  on  bonds  or  proprietary  rds.  14,402  18,900  18,900 

Bentalii 73,019  72,985  73,193 

Miscellaneous  interest 701  13,841  23.709 

Total 

Sorplns 


542,032        535,183 

30,904  74,465 

BAI.ANCE  SHEET  J  DUE  30. 


615,686 
193,503 


Assets. 


Cost  or  road  and  equipment 

Cost  or  proprietary  roads 

Investments 

Cash 

Bills  receivable 

Materials  on  hand 

Due  from  aeents,  conductors,  Ac 
Micellancous 


1891. 

19,18.5,228 

585,220 

1,003,670 

41,022 

455,058 

294,945 

217,240 

240 


1892. 

IS 
,538.900 
685,738 
,003,670 
32.394 
455,019 
286.636 
261,658 
259 


Total 21,782,629 

LiabUUits. 

Stock,  common 6,000,000 

Stock,  preferred 6,000,000 

Bonds  (see  Suitlement) 7,645,000 

Car  trusts 440,000 

Real  estate  mortgages 295,500 

Bonds  of  proprietary  roads 370.000 

Intr-rest  account  not  due 93,346 

Pay-ioll3  and  vouchers 169,469 

Bills  payable 545,000 

Miscellaneous 124.797 

Prolltand  loss 94,517 


22,164,274 

6.000,000 

6,000,000 

8,195,000 

543.000 

292.500 

370.00' I 

106.855 

217,092 

201,717 

99,998 

138.112 


Total 21,782,629        22,161,274 

Chesapeake  Ohio  &  Southwestern  Railroad. 

fFor  the  year  ending  June  30,  1892.^ 
The  President  of  this  company,  Mr.  Charles  Babbidge,  says 
in  his  report  that  the  fiscal  year  has  been  changed  to  end  with 
June  30. 

The  breaking  of  the  levees  aloni?  the  Mis5i33ippi  River  in 
the  spring  of  this  year  interrupted  for  some  lime  the  regular 
service  over  the  connections  of  the  road,  and  caused  tha  diver- 
sion of  a  considerable  amount  of  frei;?ht  trafH  :.  From  this 
cause,  and  the  lo*  price  of  cjtton,  which  affected  the  earnings 
at  the  l)cal  stations  along  the  cotton-p^aducin^;  section  ot  the 
road  in  Tennessej,  resulted  tha  decrease  in  the  freight  earn- 
ings. An  estimate  of  the  extent  to  which  these  ciuses  hive 
affected  the  earnini?s  may  be  formed  from  the  fact  fiat  the 
freight  eirnings  fir  the  year  endin<  December  31,  1891.  were 
81,667,731,  or  $141,747  greater  than  for  the  year   1890.    The 


gain  in  passenger  parningi  h-u  \y<-u  .i',  ml  ciml  in  lo!«l  and 
through  travel,  and  roiults  In  i  \-  m  nn  fr ,  n  inpr  )v  id  fuclH- 
tieH  an4  oonneotioas.  T.u  «M-.iin<i  frjiii  oil  und  local 
freight  were  $9S1,88),  an  Increwe  of  $1,028.  or -06  por  cent, 
and  from  throurli  freight  $913,095.  a  docroiw  of  $lt,7tS,  or 
8-10  per  cent.  The  totti  froigtit  eirain'tfi  show  a  d>)craai«  of 
$35,732,  or  2-15  par  cent  a^tiast  th«  pro-ieJing  year. 

The  operating  exp3n«ei  have  abiorbid  6(  per  cent  of  tho 
groHs  earnings,  and  they  are  $37,187  (6*18  par  cant  leu  than 
in  tho  preceding  year. 

To  carry  forward  the  exp'n  lituroi  for  c  instruction  and  Im- 
provement account  from  DdC3mber  Slst  18'J)  to  tho  clone  of 
tho  current  flicil  year,  tha  table  eoahraoe*  th)  expenditures 
for  said  eighteen  mmthi.  incluling  $J15. 239  for  cjnitrustion 
and  improvement  and  $)t0,6t7  far  e)uipm<)nt,  a  total  of 
$635,887,  which  his  baen  chirked  to  the  capital  account  of  tho 
comoanv. 

"In  Mirch,  1891,  anagreem-nt  was  entered  into  with  the 
Western  Contract  Cjmpany  by  which  the  luter  company 
agreed  to  transfer  to  this  company  sixty  per  cent  of  the  out- 
standinz  capital  stock  of  the  Oiio  Valley  Riilwty  Cjmpany 
in  consideration  of  this  comoany's  guirantee  of  the  pavment 
of  the  principil  and  interest  on  $3,16J,030  of  the  OIjio  Valley 
Riil way  Company's  first  mirtgage  five  per  cant  gold  bonds 
due  in  193i5.  This  company's  proportion  of  said  cipitil  stock 
amounted  to  ijl.297,.')0 ).  whicli  was  s'ibjequantly  transferred  to 
us.andon  August  1, 1891,  the  property  passed  into  the  control  of 
a  board  of  directors  designated  by  thisompiny.  The  roid  ex- 
tends from  Princeton,  a  point  on  this  company's  line,  to 
Evansville,  Ind.,  a  distance  of  93*83  miles,  with  branches  of 
9-50  miles,  a  total  ot  10813  miles.  There  are  located  along 
the  roid  important  coal,  coke  and  iron  interests,  and  from 
them  and  the  city  of  Evansville,  which  is  an  important  man- 
ufacturing and  distributing  centre,  sending  its  products  into 
all  sections  of  the  Houth,  a  considerable  increase  of  business 
is  expected  over  the  main  line  of  this  company." 

The  statistics  have  been  compiled  for  the  Chbonicle  as 
follows  : 

EASNINOS  ASD  EXPBHSBt. 

1890-91.  1891-92. 

Earnings—                                                                  (  $ 

Passengers 510,374  529,015 

Freight 1,659,168  1,623,446 

Mall,  express,  Ac '. 141,738  145,364 

Total 2,311,280  2,297,825 

Operating  Expenses — 

Transportation 529,938  495.989 

Motive  power 411,833  396,647 

Maintenance  of  oars 224,677  191.091 

Maintenance  of  way 359,057  3-12,882 

General 47,342  45,057 

Total 1,671,852  1.474.666 

Neteamings 739,428  823,159 

INCOME  account  FOB  1891-92. 
Receipts— 

Net  earnings $823,159 

Other  income 45,525 


Total ¥368,631 

Disbursements — 

Taxes  and  miscellaneous $73,189 

Kentals 91,2^0 

Interest  on  bonds 638.460 

Interest  on  equipment 37,439 

Interest  on  loans 46,935 


Total. 
Deftclt.... 


$887,303 

$18,619 

JUNE  30, 1892. 

LiabUities. 
Bonds  (see  Sctpplem.). $10,541,000 

Common  stock 6.0.30.000 

Preferred  stock 3.698.0oO 

Loans  &  IjiUs  payable.  4.702 

Equip,  trust  bonds 648,000 

Kqulp.  trust  notts 265,-528 

Unpaid  coupons 591,910 

N.  N.  AM.V.Co 1.399,701 

Due  other  parties 72,066 

Unadlust'dopen  accts.  3,310 

Interest  accrued 266,025 

Income  account 1,018,306 

Total  assets $24,537,147       Total  liabilities $24,537,147 

New  Jersey  &  New  York  Railroad. 

fFor  the  year  ending  June  30,  1893.^ 
Reports  to  the  New  York  State  RR.  Commissioners  for  sev- 
eral years  have  shown  the  following  : 

EARNISUS,   expenses    AND  CHARCES. 

1889-90.      lS9n-91. 


BALANCE  SUEET 

.4  ssets. 
Road  and  franchises. .$16,809,641 
Construction  and  imp.     3.298.540 

Equipment 

Kcal  estate 

Cash 

P.  &  E.  RR  sink,  fund 
Bonds  &  stocks  owned 
Unadjusted  open  sects 
OhioValley  By.  Co.... 


2,079,645 

260,201 

1.089 

123,036 

1,668,000 

42.871 

234,103 


$ 
276.609 
244.624 


Oross  earnings 263,150 

Operating  expenses  and  taxes.. 208,376 

Net  earnings 44,774 

Dcitttet— 

Interest  on  bonds 29.000 

Rentals 11,400 

Total 40.400  40.400 

Balaaoe «ur.4.374     de(.8.41S 

ORNKEAL  BALANCE  SHEET  JONB  30,  1802. 


1391-92. 

$ 

304.410 
267.720 


31.9JS    -      86,740 


29.000 
11,400 


23,000 
11,400 

40.400 
det.3.660 


Assets. 

Cost  of  road $2,695,537 

Post  of  equipment 168.012 


8Iork  ol  this  company 

Cash  on  hand 

Open  accounts 

Mat.  and  sup.  on  baud. 
Due  by  agents 


571. 40O 
3.627 

11.388 
6.045 

14.079 


Total t3.471.019 


LtabUiUct. 

Capital  stock $2,^00.000 

Fundeddobt 600,000 

Interest  on  bonds 11.467 

Loans  and  bills  payable  43,000 
Open  aoooont*.  audited 

vouchers  ft  payrolls.  36.519 

ProOt  and  loss  ((urplns)  80.034 

Totol »3,471,oii 
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GENERAL  INVESTMENT   NEWS 

Atlantic  Avenne  (Brooklya).— ^tentaji'*  News  Letter  to- 
day says :  "The  purchase  of  the  Atlantic  Avenue  R.R.  of 
Brooklyn  by  J.  &  W.  Seligman  &  Co.,  E.  W.  Clark  &  Co., 
Philadelphia,  and  powerful  syndicate,  has  been  to-day  con- 
firmed. The  cash  cost  is  believed  to  be  about  $6,000,000. 
Provision  is  now  being  made  for  converting  the  entire  system 
into  electricity  (trolley  system)." 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment. 

Northern  Pacific  RR. — Three  hundred  and  forty-on°.  gen- 
eral first  mort.  bonds  have  been  called  for  payment  at  110  and 
accrued  interest.  The  numbers  and  other  details  are  given  in 
an  advertisement  in  another  column. 

South  Park  (Chicago)  Bonds. — The  numbers  of  53  bonds 
drawn  for  payment  will  be  found  in  our  adyertising  columns. 

Chicago  Great  Western— Cliicago  St.  Paul  &  Kansas 
City. — The  Chicago  Great  Western  Railway  Co.  was  organized 
under  the  laws  of  Illinois  in  January,  1892,  for  the  purpose  of 
facilitating  a  reorganization  of  the  capital  accounts  of  the 
Chicago  St.  Paul  &  Kansas  City  Railway  Co.  It  is  authorized 
to  issue  $15,000,000  4  per  cent  debenture  stock,  interest  pay- 
able January  and  July  in  gold  ;  $15,000,000  5  per  cent  jsre- 
ferred  stock  A,  dividend  contingent  upon  earnings,  payable 
half-yearly  in  gold  ;  $10,000,000  4  per  cent  preferred  stock  B, 
dividend  contingent  upon  earnings,  and  §30,000,000  common 
stock. 

In  August  18^  a  committee  which  had  been  appointpd  by 
the  holders  of  the  first  mortgage  bonds  issued  by  the  Chicago 
St  Paul  &  Kansas  City  and  Minnesota  &  Northwestern  rail- 
vray  companies  met  with  representatives  of  the  holders  of 
the  junior  securities  and  agreed  upon  the  following  plan  of 
readjusting  the  capital  accounts  : 

That  the  Chicago  Great  Western  Company  should  assume 
the  rolling  stock  lease  warrants  ($1,723,430)  and  the  sterling 
priority  5  per  cent  loan  ($3,823,150)  of  the  Chicago  St.  Paul  & 
Kansas  City  Company,  and  should  offer 

(a)  To  the  holders  of  tne  first  mortg-isre  bonds  of  the  Mlunesota  A 
Northwestern  and  Chicago  St.  Paul  &  Kansas  City  railway  compa- 
nies— 

In  exchanKC  for  each  $1,000  hond  with  coupon  of  Jan.,  1803,  and 
all  Rubsequeut  coupons,  $500  4  per  cent  debenture  stock  entitled  to 
Interest  from  lat  July,  1892,  and  *600  5  per  cent  preferred  stock  A 
entitled  to  dividend  from  1st  July,  1892. 

(b)  To  the  holders  of  the  ticneral  mortgage  bonds  of  the  Chicago  St. 
Paul  &  Kansas  City  Railway  Company  - 

In  exchange  for  each  *1,000  bond  with  coupon  of  Jan.,  1893,  and 
all  subsequent  coupons,  $1,000  4  per  cent  preferred  stock  B. 

(c)  To  the  holders  of  the  income  bonds  of  the  Chicago  St.  Paul  &  Kan- 
sas City  Railway  Company  an  option  for  60  days  after  the  scheme  of 
reorganization  has  been  accepted  by  a  majority  of  the  first  mortgage 
bondholders  to  pay  an  assessment  of  10  per  cent  in  cash  on  the  nom- 
inal amount  of  their  bonds  and  to  make  over  the  bonds  in  exchange 
for  twice  the  amount  of  cash  paid  iu  4  per  cent  prefen-ed  stock  B 
and  twice  the  amount  of  the  'bonds  made  over  in  common  stock  of 
the  Chicago  Great  Western  Railway  Company.  Holders  failing  to 
exercise  this  option  or  to  pay  the  assessment  within  the  time  speci- 
fied shallbeentitled  to  exchange  their  income  bonds  for  150  per  cent 
in  common  stock  of  the  Chicago  Great  Western  Railway  Company. 

(d)  To  the  holders  of  the  common  stock  of  the  Chicago  St.  Paul  & 
Kansas  City  Railway  Company  an  option  for  60  days  after  the 
scheme  of  re  organiz.ation  has  been  accepted  by  a  ma,jority  of  the 
first  mortgage  bondholders  to  pay  an  assessment  of  10  per  cent  in 
cash  on  the  nominal  amount  of  their  common  stock,  and  to  make 
over  the  common  stock  in  exch^ji'-'e  tor  twice  the  amount  of  cash 
paid  in  4  pei  cent  preferred  stock  B,  and  an  amount  equal  to  the 
stock  made  over  fn  comhion  stock  of  the  Chicago  Great  Western 
Railway  Company.  Holders  falling  to  exercise  this  option  or  to  pay 
the  assessment  within  the  time  specified  shall  be  entitled  to  ex- 
change their  common  stock  for  half  the  amount  In  the  commou  stock 
of  the  Chicago  Great  Western  Railway  Company. 

These  propositions  have  been  accepted  by  the  holders  of  a 
majority  of  each  class  of  securities,  and  the  reorganization 
will  be  completed  as  soon  as  the  new  securities  can  be  pre- 
pared and  issued. 

In  writing  of  the  foregoing  plan  Mr.  A.  B.  Slickney  says 

"The  plan  of  the  Chicago  Great  Western  Company  presents 
some  unique  features  in  the  capital  organization  of  an  Amer- 
ican railway  company.  You  will  see  that  it  proposes  to  issue 
no  bonds.  But  in  lieu  of  the  ordinary  first  mortgage  bonds  it 
issues  two  classes  of  stock.  The  first,  known  as  'debenture 
stock,'  has  a  fixed  interest  of  4  per  cent^  the  second,  known 
as  'preferred  stock  A,'  carries  with  it  a  contract  to  devote  net 
earnings  after  payment  of  interest  on  the  debenture  stock,  up 
to  5  per  cent  per  annum,  in  payments  of  dividends  on  this 
stock.  The  agreement  to  pay  dividends  on  the  debenture 
stock  and  preferred  stock  A  is  secured  by  a  deed  of  trust  and 
agreement  with  a  trustee,  which  provides  that  in  case  the 
company  makes  default  in  its  contract  in  regard  to  such  in- 
terest or  dividend  the  trustee  (acting  under  the  direction  of  a 
finance  committee  which  for  the  time  being  acts  as  a  quasi 
board  of  directors)  may  take  possession  of  the  property  and 
operate  it  and  appropriate  the  earnings.  The  finance  com- 
mittee IS  elected  by  the  holders  of  these  two  classes  of  stock 
only.  The  trust  deed  contains  no  power  of  sale  of  the  prop- 
erty, the  only  remedy  in  case  of  default  being  a  change  of 
management  in  the  manner  s-tated.  The  trust  deed  contains 
another  rather  unique  provision:  That  in  case  the  company 
makes  good  its  default  the  management  of  the  property  shall 
again  revert  to  the  board  of  directors." 

Colorado  Coal  &Iron  DeTelopment  Co.— It  is  proposed  to 
issue  §650,000  five-year  6  per  cent  collateral  trust  bonds  the 
collateral  being  $900,000  in  land  notes.  The  schedule  value 
of  the  lands  for  which  these  notes  were  given  in  part  pay- 


ment on  the  basis  of  the  price  at  which  they  were  sold 
amounts  to  about  $1,. 350,000,  and  constitutes  the  security 
(aside  from  the  company's  obligation)  for  the  notes,  which 
will  be  deposited  with  a  trust  company  as  trustee  for  the 
collateral  truast  bonds.  The  bonds  are  reported  to  have  been 
taken  at  par,  less  a  commission,  and  the  proceeds  will  pay  off 
the  entire  floating  debt. 

Distilling  &  Cattle  Feeding  Company.— Dow,  Jones  &  Co. 
say  of  the  recent  reports  about  new  acquisitions  by  this  com- 
pany that  five  outside  distilleries,  heretofore  oppositions,  have 
been  purchased,  but  there  will  be  no  issue  of  stock  or  bonds  to 
pay  for  these  properties.  The  distilleries  purchased  are  the 
Dodson,  of  Cincinnai ;  the  Star  and  the  Crescent,  of  Pekin, 
III. ;  the  Central,  of  St.  Louis,  and  the  Nebraska  City.  These 
companies  may  and  may  not  be  incorporated  with  the  Distil- 
ling &  Cattle  Feeding  Co.,  but  all  opposition  of  importance  has 
been  acquired  and  harmony  is  assured.  The  next  dividend, 
declared  in  December,  will  be  1}4  P-  c. 

East  Tennessee  Virginia  &  Georgia.— The  annual  meeting 
of  the  stockholders  of  the  East  Tennessee  Virginia  &  Georgia 
Railway  was  held  at  Knoxville  this  week.  The  programme 
decided  upon  by  the  controlling  interests  in  this  city  was  car- 
ried out,  the  Richmond  Terminal  Company  getting  the  greater 
part  of  the  board,  while  the  Brice-Thomas  interests  retain  an 
important  representation.  The  changes  are  made,  it  is  said, 
in  a  harmonious  spirit.  The  directors  elected  were  George  P. 
Stone,  W.  E.  Stone,  William  P.  Clyde,  T.  F.  Ryan,  R.  S. 
Hayes,  J.  C.  Maben,  Walter  G.  Oakman,  C.  M  McGhee,  Gen- 
eral Sam  Thomas,  Thomas  L.  Manson,  Jr.,  John  G.  Moore, 
Calvin  S.  Brice,  E.  J.  Sanford,  George  J.  Gould  and  R.  G. 
Erwin. 

Fonda  Jolinson  &  GloversTille.- It  is  announced  that 
control  of  this  railroad  has  passed  into  the  hands  of  New  York 
Central  parties.  The  road  runs  from  Fonda  to  Northville, 
passing  through  Gloversville.  It  is  said  to  be  the  intention  of 
the  purchasers  to  extend  it  north  to  Lake  Pleasant,  and  ulti- 
mately to  connect  with  the  Adirondack  and  Delaware  &  Hud- 
son near  Glens  Falls. 

General  Electric  Company. — A  circular,  issued  under  date 
of  Nov.  15,  to  the  holders  of  the  common  stock  of  this  com- 
pany, says:  "In  view  of  the  increasing  business  of  the  com- 
pany and  the  consequent  necessity  for  increased  working 
capital,  the  directors  of  the  General  Electric  Company  have 
voted  to  issue  the  balance,  amounting  to  $6,000,000,  of  the 
§10,000,000  gold  coupon  debenture  bonds  heretofore  author- 
ized by  vote  of  the  stockholders.  The  other  $1,000,000  of 
these  bonds  are  now  outstanding  and  the  $6,000,000  now  to  be 
issued  are  to  be  identical  with  them  in  all  respects. 

"These  bonds  are  of  the  denomination  of  $1,000  each,  prin- 
cipal payable  June  1,  1922,  interest  payable  June  1  and  De- 
cember 1  in  each  year,  both  payable  in  gold."     *    *    * 

"They  provide  that  if  the  company  shall  at  any  time  mort- 
gage its  property,  said  bonds,  if  then  outstanding,  shall  be  se- 
cured by  such  mortgage,  ratably  with  any  and  all  other  in- 
debtedness secured  th«  reby. 

"Any  of  the  $6,000,000  oE  bonds  hereby  offered  for  subscrip- 
tion may  be  converted  at  any  time  at  the  option  of  the  re- 
spective holders  into  shares  of  the  common  capital  stock  of  the 
General  Electric  Company  at  the  rate  of  one  share  of  stock 
for  each  $120  in  bonds,  and  such  right  to  convert  is  endorsed 
on  each  bond.  The  company  hereby  offers  to  holders  of  its 
common  stock  of  record  on  the  books  of  the  company  at  the 
close  of  business  Nov.  38,  1992,  the  right  to  subscribe  for  the 
said  $6,000, OOOJof  gold  deb.  bonds  at  par  and  accrued  interest." 

Georgia  Sontliern  &  Florida. — At  a  recent  meeting  of  the 
bondholders  of  the  Georgia  Southern  &  Florida  Railroad  Co. 
the  following  gentlemen  were  appointed  a  committee  to 
represent  their  interests:  H.  P.  Smart,  of  Savannah,  Ga. ;  Thos. 
B.Gresharo, of  Baltimore;  D.U.  Herrmann,of  New  York;  Wm. 
Checkley  Shaw,  of  Baltimore;  Charles  Watkins,  of  Richmond, 
Va. ;  Henry  Rice,  of  New  York,  and  Charles  D.  Fisher,  of 
Baltimore.  Bondholders  are  called  upon  to  deposit  their  se- 
curities with  the  Mercantile  Trust  &  Depo-it  Co.  of  Baltimore, 
who  will  issue  negotiable  receipts  therefor.  Notice  is  given 
that  copies  of  the  bondholders  agreement  may  be  obtained 
from  tbe  Trust  Co.  or  the  committee. 

Houston  East  &  West  Texas. — The  sale  of  this  road  under 
foreclosure  on  Aua;ust  2  was  confirmed  recently  in  the 
district  court  of  Harris  County,  Texas.  The  purchaser  has 
now  to  make  settlement  with  certain  creditors,  and  will 
organize  the  new  company  early  in  January,  when  the  new 
securities  will  be  Issued. 

Inter-State  Commerce— Long  and  Short  Hauls.— The 
Inter-State  Commerce  Commission  in  Washington  has  just 
announced  its  decision  in  the  cases  brought  by  the  Georgia 
Railroad  Commission  against  the  Cincinnati  New  Orleans  & 
Texas  Pacific  Railway  Company,  the  Louisville  &  Nashville 
Railway  Company,  and  other  railroad  and  steamship  fines, 
seven  cases  in  all,  involving  rates  for  longer  and  shorter  hauls 
from  Cincinnati  and  other  Ohio  River  points,  and  from  New 
York  and  other  North  Atlantic  ports  to  points  in  southern  ter- 
ritory. 

The  long-and-short-haul  clause  of  the  Inter-State  Commerce 
law  is  construed  by  the  Commission  in  the  light  of  more  than 
five  years'  operation  of  the  law  and  decisions  heretofore  rend- 
ered by  the  Comnnission  and  the  courts.  The  main  points  de- 
cided, as  reported  in  the  N.  V.  Times'  dispatch  are  as  follows: 

1.  The  fact  of  a  receivership  for  a  defendant  carrier  subsequent  to 
complaint  should  not  Interfere  with  the  progress  of  a  proceeding 
brought  merely  tor  the  purpose  of  railway  regulation.    2.  The  phrase 
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"common  coutnil.  niftntt|{i>iiii>nt,  or  arriuuri'iiient  for  conlliiuoiu  cur- 
rlMTO  or  »tiliiiiii>ul"  111  the  tlrnt  Boctlon  of  thc'  act  to  r«<K>>l»t4*  imiiuiutoc  1 
w»«  Inteoili'il  to  coverall  liitprHtmc  inirtlc.  oiirrlxil  throiiKli  over  «ll 
rail  or  imrt  wiit^r  nml  part  rail  IIiipm.  Tin-  rccolpt  diu'opnnlviily  by  two 
or  mori-  .arrlorsfortraiisiiorlallonof  traWoshlppeil  iiiidiTtliroiixh  lilIU 
for  rontlmious  carriaKi'  ovi'r  tlioir  linen  In  anKent  to  a  ciMuinon  arranifo- 
ment  for  "iioli  roiillniioiiR  carrtatfe  or  hlilpiuiMit.  anil  prevloiiM  foroiiil 
grrouueuient  bolwecii  tlieni  In  not  ueee«»ary  lo  briiiit  nni-li  transporta- 
tion miller  the  teriun  of  the  law  3.  The  total  rate  for  throiiKh  earrliMje 
over  two  or  more  linen,  whether  tnaile  by  the  nililltinn  of  entnbllitbiMl 
looali  or  of  thronKh  anil  loenl  rates,  or  upon  a  le»n  proporllonato  l>a«lii. 
In  the  Ihronxh  rate  that  Ih  nubleot  to  ncrntlny  by  the  roKttlatlnit  author- 
ity; hiiw  the  ratfl'UmtdolB  only  material  aaliearlDK  upon  I  he  IcKalltyof 
the  aiTk'n  u-ate  charge,  and  how  any  reduotloa  may  be  aocompllaheil  la 
matter  for  the  oarilers  to  determine  among  thetnseWes. 

4.  The  Rccond,  third  and  fourth  aeotlona  of  the  aet  to  regulate  com- 
merce are  compared  with  proviBlons  In  Kngllnh  itatutea.  EogUih 
deelslonit  arc  rxnniineil  and  the  frcquout  cItHtion  of  unch  deulMonii  to 
In tlucnco  cases  brouttht  omler  Kreatly  dlwilnillar  Btatutory  provUlons 
In  thin  eoiintry,  without  rcKard  to  illlferouooH  In  fact.  time,  extent  of 
counir;  and  metUodn  of  trade  and  tr»nn|)ortatlou.  are  eonnldured  imil 
orlllclned.  ."i.  The  fourth  neetlon  of  thc  act  to  re(tnlnte  commerco  In 
con«true<l  and  the  principal  laid  down  In  re  pctlllonn  of  Lonlnvllle  & 
Nanhvlllu  Railroad  I'ompaiiy,  1  Intern.  Cotu.  rep.  273,  I, 
I.  C  C.  rep.  31.  In  leatllrmcd.  except  the  ruitUK  therein 
whereby  carriers  were  permit  tod  to  Jud^e  for  thomnelves  In  thc 
lli-t  Instance  of  what  louniltiiten  "rare  and  jwcnllar  cases  of 
■  n  between  railroads  which  are  nubject  to  the  atatnte, 
ii't  appllciition  of  the  Keiierai  rule  of  the  atatuto  would  bo 
'■  of  legitimate  competition.'*  which  in  over-ruled.  0.  The 
cnmi'iiiiion  of  carriers  nubject  to  the  act  to  rcKulalo  commerce  docs 
not  create  clrcumstaiicen  and  conditions  which  the  cnrrlcm  can  take 
Into  account  in  deterniininK  for  ihemselvcn  in  the  llrat  instance 
whether  they  arc  lustitled  under  the  fourth  section  in  charjiinK  more 
for  shorter  tlian  for  liniL'er  illntancen  over  their  lines.  7.  The  comwtl- 
tlon  of  mitrketn  on  ditferent  linen  for  the  sale  of  commoditien  at  a  f^lvon 
puint  nerved  by  both  linen  docs  not  create  cireumnlancen  and 
ceniiilionn  which  the  carriers  can  take  iulo  account  In  dctcrm- 
IniiiK  for  themselves  in  the  tlrst  Instance  whether  thoy  arc 
iu.-'tilled  under  the  fourth  section  in  cliai'Kiui;  moro  for  snorter 
than  for  ImiKer  distances  over  tlieir  lines.  To  detcnidne  the  force  and 
etfcet  of  such  competition  involves  consideration  of  comiuoroial  ques- 
tions peculiar  to  the  business  of  shippers,  such  as  advantage  of  busi- 
ness locatiim.  comparative  economy  of  production,  comparative 
(luality  and  market  value  of  oommmlitles— all  of  which  are  entirely 
lii-'iiinuected  from  clrcumstaucea  and  conditions  under  which  trans- 
port itlou  in  conducted.  Carriers  cannot  create  abnormal  situations 
by  uiakiuK  rates  which  eijualize  iidvantuKOs  and  diniwivantaKes  of  loeal- 
Ities.  and  tliereupnn  claim  Justltlcatlon  for  greater  charges  on  shorter 
hauls  on  the  ground  that  tlie  lesser  long-haul  charges,  which  accom- 
plish such  eiiuallzution,  are  necessary  to  secure  increase  In  tralflo  over 
their  lines. 

s.  The  carrier  has  the  right  to  Judge  in  the  first  instance  whether  It 
is  iustitieii  in  making  the  greater  charge  for  the  shorter  distance  under 
the  fourth  section  in  all  cases  where  the  circumntanccs  and  oonditions 
arise  whidly  upon  its  own  lino  or  through  couipetitiou  for  the  same 
tralllc  with  carrier.-*  not  subject  to  regulation  umler  the  act  to  regulate 
commerce.  In  other  cases  nnilor  the  fourth  section  the  circumstances 
and  conditions  are  not  presumptively  dissimilar,  and  carriers  must  not 
charge  iesn  for  the  longer  distance  except  iipou  the  order  of  this  (_'om- 
mlssion. 

8.  When  a  carrier  on  complaint  under  the  fourth  section  aTer.«i  sub- 
stantial dissimilarity  in  circumstances  and  conditions  as  Justifying  its 
greater  charge  for  shorter  hauls.  It  is  concluded  by  its  pleading  and 
must  atBrmatively  show  that  the  circuBistances  and  conditions  of 
which  It  is  entitled  to  (ndge  In  the  Hrst  instance  are  in  fact  substan- 
tially dissimilar;  but  upon  an  application  for  relief  under  the  fourth 
section  proviso  the  carrier  in  not  limited  by  such  a  rale  of  evidence 
and  may  present  to  the  Commission  every  material  reason  for  an  order 
In  its  favor.  There  seems  to  be  no  limitation  upon  the  power  of  the 
Commission  to  grant  relief  umler  that  proviso,  when,  after  investiga- 
tion, the  Commission  is  satisfied  that  the  Interests  of  comtneroe  and 
common  fairness  to  the  carriers  require  that  an  exception  should  be 
made. 

10.  The  complaints  in  cases  Nos.  324  and  No.  325  are  dismissed.  In 
ca-ses  Nos.  314.  315.  316,  317  and  326  the  defendants  are  onlcred  to 
cease  and  desist  from  charging  more  to  shorter  than  to  longer  distance 

Soints  mentioned  In  the  complninta.  or  flic  applications  for  relief  under 
le  proviso  clause  of  the  fourth  section,  and  show  cause  thereon, within 
a  time  specified. 

Marietta  &  North  tJeorgla.— The  committee  of  which  Mr. 
H.  A.  V.  Post  is  the  chairman  give  notice  in  another  column 
that  the  reorganization  plan  submitteJ  by  the  committee 
under  date  of  May  12,  1893,  has  become  effective  by  the  de- 
posit with  the  Atlantic  Trust  Company  of  a  majority  of  the 
lirst  mortiiage  consolidated  bonds  and  of  the  capital  stock. 
Further  deposits  will  be  received  under  the  agreement-  until 
Dec.  17. 

New  York  Central  &  Hudson  River  Railroad.— The  stata- 
ment  of  earnings,  operating  expenses,  etc.,  for  the  quarter 
ending  September  30  (the  first  quarter  of  the  fiscal  year)  is  as 
follows  : 

1891.  1802. 

Grosseamlngs 11,887,987  12,066.595 

Operating  expenses 7,657.003  8.398,.'>20 

Expenses  to  earnings. (64-41p.c.)  (69-60p.o.) 

Net  earnings 4,230,984 

First  cliarges 2,466.929 


3,668,075 
2,508.219 

Profit (l-97p.o.)1.764.055  (1-30)1,159.855 

Dividends (l-25p.c.)l,117,854  (1-25)1,117,854 


Surplus 616.201  42.002 

New  York  State  Railroads.— The  following  have  reported 
to  the  New  Yorli  State  Railroad  Coiomissioaers  for  the  quar- 
ter ending  September  30. 

. Long  Mand. .      . XaitAatlan. . 

1891.  1892.  1891.  1892. 

Grosseamlngs 1,469,926    1,522,293       2,396.129    2,468,730 

Operating  expenses 806,795       876,896       1,286.780    1,294,251 


Net  comings 663,131 

Otherlncome 22,791- 


645,897 
59,796 


1,109.349    1,174,479 
35,000  35,000 


Total 6!'.'>.922       705,693        1,144,349    1.209,479 

Int.,  rentjUs  and  taxes...    222.087       239,043  600,192       681,089 


gnrplus •t03,835       467,660  544.157       528,390 

National  Wall  Paper  Coiiipany. — A  special  stockholders' 
meeting  of  the  National  Wall  Paper  Co  will  be  held  on  Dec.  7 
to  consider  an  increase  in  the  capital  stock  from  $14,000,000 


to  $30,000,000,  and   bIho  a  propoMd  anMndciMat  to  Um  < 
piinv'it  charU'r   to    pruviiln  for  th«  taia«  of  dcbtatonttOOk  10 
the  total  •stent  of  $H,UOO,OUO. 

New  York  Lake  Krie  *  Weatera.— It  U  reported  (but  wltb* 
nut  any  oflScial  conflrmatlon)  that  at  the  annual  meeting  aa 
announcement  will  be  made  that  the  compaov  haa  been  abU 
to  negotiate  a  $10,000,000  5  per  cent  collateral  trust  loan  to 
take  up  the  $8,000,000  Long  Dock  boncU  falling  due  in  June 
1808,  and  to  fund  the  floating  debt. 

IMilladelphIa  A  Reading— Central  of  New  ItTMj.—XJk 

Trenton,  N.  J.,  November  14,  additional  affidavita  were  flied 
in  the  coal  combine  suits  between  John  P.  Stockton,  infor> 
mant,  and  the  Central  Railroad  Company  of  New  Jersey  and 
others.  The  aflfldavits  were  thoae  of  A.  A.  McLieod,  President 
of  the  Philadelphia  &  Reading  Railroad,  and  other  Reading 
ortlrora. 

President  McLeod's  affidavit  quotes  largely  from  the  sup- 
plemental information  filed  by  the  Attorney -Oenoral,  which 
charges  that  the  Philadelphia  &  Reading  and  Central  Rail- 
roads disobeyed  the  order  of  the  Court  and  operated  their 
roads  to  diminish  competition  in  the  anthracite  coal,  and  ar- 
bitrarily increase<l  the  price  to  the  people  of  New  Jersey.  Mr, 
McLeod  swears  that  it  is  absolutely  untrue.  TheaflSdavit  fur' 
ther  states  that  immediately  u(X)n  the  service,  August  81,  the 
Central  Company  re-entered  on  the  possession  of  all  its  prop- 
erty, and  that  the  Philadclpliia  &  Reading  Company  baa 
obeyed  the  order  of  the  Court. 

On  the  15th  the  Reading  suit  was  before  Chancellor  McOUl 
at  Trenton.  In  the  matter  of  the  Bivston  &  Amboy  Company 
an  extension  of  time  to  November  25  was  granted  in  which 
to  file  affidavits.  In  the  case  of  the  Jersey  Central  receiver- 
ship the  final  argument  is  set  down  for  Thursday,  December  1. 

Texas  &  Paclflc— The  falling  off  in  the  Texas  &  Pacific 
earnings,  due  to  the  reduced  cotton  movement,  has  created 
some  uneasiness  as  to  the  payment  of  interest  due  Ue<;.  1.  We 
are  officially  informed,  however,  that  the  December  coupon 
will  be  paid. 

Third  Arenne  Railroad,  New  York  City.— The  stockhold- 
ers of  the  Third  Avenue  Railroad  Company  held  their  annual 
meeting  and  elected  the  following  directors :  Henry  Hart, 
William  Remsen,  S.  S.  Riker,  Robert  George  Remsen,  Robert 
W.  Taller,  John  E.  Parsons,  Edward  Lauterbach,  Albert  8. 
Rosenbaum,  Simon  M.  Ehrlich,  Abraham  Ayres,  Arthur 
Leary,  William  H.  Webb  and  A.  J.  Eiias.  President  Elias 
reported  the  capital  stock  of  the  company  had  been  increased 
from  $2,000,000  to  $4,000,000  since  the  erection  of  the  cable 
road  began,  and  will  be  increased  another$l,000.000  November 
31.  It  is  estimated  that  the  cable  road  will  be  completed  by 
May  1, 1898.  During  the  year  34,135,477  passengers  were  car- 
ried. Receipts  from  the  horse  cars  decreased  $51,000,  but  there 
was  $81,000  increase  from  the  cable  road.  Total  receipts  for 
the  year  were  $1,739,723;  the  expenditures  were  $1,463,719. 

Toledo  St.  Lonis  &  Kansas  City.— At  Toledo,  Ohio,  Nov. 
14  a  special  meeting  of  the  preferred  shareholders  of  the  Tol- 
edo St.  Louis  &  Kansas  City  Railroad  Company  was  held  to 
vote  upon  the  authorizing  a  consolidated  mortgage  of  $18,- 
500,000  on  the  property.  More  than  three-fourths  of  the 
preferred  stock  was  represented,  and  there  was  a  large  ma- 
jority cast  against  the  proposition. 

Trnnk  Line  Rates.- There  was  a  meeting  this  week  of  the 
Joint  Committee  of  the  trunk  lines  and  the  Central  Traffic  As- 
sociation, a£  which  it  was  voted  to  apply  to  east-boimd  rates 
the  principle  which  has  prevailed  regarding  west-bound  rates 
for  the  last  four  years,  of  adjusting  rates  by  different  lines  so 
as  to  preserve  to  each  road  an  equitable  share  in  the  total 
traffic. 

The  Tribune's  report  says  that  the  agreement  reached  giree 
authority  to  a  board  of  three  persons  to  grant  such  rates  to 
ei^h  line  as  will  divide  the  tonnage  fairly.  The  board  con- 
sists of  George  R.  Blanchard,  Chairman  or  Commissioner  of 
the  Central  Traffic  Association,  comprising  the  roaiis  l)etween 
Cliicago  and  St.  Louis  and  the  Western  termini  of  the  tnink 
lines;  J.  F.  Goddard,  Chairman  of  the  Trunk  Line  Associa- 
tion, and  Aldace  F.  Walker,  Commissioner  of  the  Western  Traf- 
fic Association,  which  is  now  defunct.  "The  new  plan  doea 
not  comprehend  any  8pecifte<l  percenta^ies  of  business 
among  the  different  roads.  But  if  under  mamtained  rates  any 
road  falls  below  the  amount  of  business  that  it  thinks  it  is 
justly  entitled  to,  after  representations  to  the  board  of  three 
commissioners,  that  board  may.  if  it  sees  fit.  allow  a  lower  or 
differential  rate  to  the  complaining  line  that  will  adjust  the 
inequality.  While  avoiding  the  semblance  of  an  iron-clad 
pool  the  railroad  managers  hope  by  the  new  agreement  to 
secure  the  practical  benefits  of  a  pool  in  stable  rates  and  a  di- 
vision of  business  in  accordance  with  the  relative  strength  of 
each  road  as  to  fast  trains,  terminal  conveniences,  etc.  Most 
of  the  trunk  line  presidents  were  present  at  the  conference. 

The  Eastern  and  Western  roads  have  voted  to  restore  all 
rates,  east-bound  and  west-bound,  to  the  regular  tariff  schedule 
on  December  1,  and  fo  bold  rates  firm  hereafter.  The  tariff 
will  be  as  follows,  in  oents,  on  the  basis  of  100  pounds, 

between  New  York  and  Chicago  :  _     .       ^ 

WeHtoHnd 

Eatl-iound  Wttt-botmd    diJfirtntM 

nxla.  nUtt.             ratt. 

KlratcUiM 75  75                  70 

SecondcUu •S  ?5                  ?5 

Third  olaas *<>  5?                JZ 

FourthelMS 15  S5                 S 

Fifth  ol>M 30  30                  » 

8lxtb  class 28  28                  24 
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BUFFALO    ROCHESTER   &    PITTSBURG. 

ANNUAL  REPORT  FOR  YEAR  ENDING  JUNE  30,  1893. 

To  the  Stockholders  of  the  Buffalo  Rochester  &  Pittsburg 
Railway  Company. 
The  following  is  a  condensed  statement  of  the  result  of  the 
operations  for  the  fiscal  year  ending  June  30,  1892: 

■Gross  earnings $2,999,661  71 

Against  latt  year,  san.e  period 2,542,158  22 

An  Increase  of  18-00  per  cent,  or $457,503  49 

Operating  expenses $2,082,621  78 

Against  last  year,  same  period. 1,790,323  38 

An  increase  of  16-33  per  cent,  or $292,298  40 

Net  earnings $917,039  93 

Against  last  year,  same  period 751,834  84 

Anlncreaseof  21-97  per  cent,  or $165,205  09 

Cost  of  operating,  inoludinsr  $54,853  82  extraordinary 
expenses  and  improvements,  and  excluding  $52,555  21 
miscellaneous  receipts , 68-81  percent 

Against  last  year,  same  period 73-15  per  cent 

Prom  the  net  earnings $917,039  93 

are  to  be  deducted: 

Interest  on  funded  debt $518,781  67 

Interest  on  floating  debt 23,709  65 

Eoches ter  &  Pittsburg  Coal  &  Iron  Co.— 
Bentalof  500  cars 16,200  00 

New  York  Lake  Erie  &  Western  B.  K.  Co.— 
Kentalof  tracks 56,995  26 

Taxes 52,905  05 

668,591  63 

Net  Income $248,448  30 

Extraordinary  expenses  and  improvements 54,853  82 

Profit $193,594  48 

Against  last  year,  same  period 74,462  29 


The  gros3  earnings  in  all  departments  show  satisfactory  in- 
creases as  compared  with  the  figures  of  the  previous  year, 
although  the  rate  received  par  toa  per  mile  is  slightly  less, 
chiefly  caused  by  a  reduction  in  the  coke  rates,  necessitated 
by  the  general  depression  of  the  iron  market.  As  predicted 
in  our  last  reporti  slightly  higher  rates  of  freight  prevailed  on 
bituminous  coal. 

The  improvement  in  general  results  is  due,  therefore,  almost 
entirely  to  the  increased  traffic,  coupled  wita  a  decrease  in  the 
expense  of  movement. 

The  tonnage  moved  was  the  largest  in  the  history  of  the 
company,  as  follows : 

Bituminous  coal 1,675,684 

Last  year 1,364,454 


Increase. 


Coke 32«,976 

Lastyear 275,714 


Increase. 


Other  freight 839,806 

Last  year 750,710 


Increase 

Grand  total  tonnage 2.844,465 

Last  year 2,390,878 


Increase. 


311,230 


53,262 


89,098 


453,538 


The  passenger  traffic  continues  to  present  a  steady  growth  : 

Passengers  carried 762,512 

Last  year 681,835 


Increase. 


80,627 

ROAD  OPERATED. 
.,  .    ,.  .  Milts. 

Main  line  owned 24()-ti5 

Branches  owned '..!!!!!!!!! 1 1-56 

Three  jiroprietary  roads l-'O" 

Trackage  rights .'.'.".'."."."!!.'."."  40-23 

Total  road  operated 304-46 

Sidings ;;"".   39.70 


Total  tracks  operated 39416 

The  only  change  since  last  vear  is  an  increase  of  4-19  miles 
in  the  sidings. 

CONSTRUCTION. 

The  following  amounts  have  been  charged  to  this  account: 

Machinery  for  docks,  Bufl-alo,  N.  Y $5  680  00 

Lands  at  Reading  Junction  and  other  points 9,434  19 

Additions  to  shop.s,  machinery,  etc .  10  og-J  09 

Sidings  and  track  extensions 35'538  30 

Discount  on  $550,000  general  mortgage  bonds  sold .'  50,000  00 

Sundry  miscellaneous  items 8a79  04 


^"t^i ~... $119,823  62 

Important  improvements  were  made  as  follows:  27  1  miles 
of  mam  track  re-laid  with  71-pound  steel  rails;  sidings  in- 
creased 4-19  miles;  26  miles  of  track  ballasted  with  graveT  and 
cmders;  27  miles  of  fences  re-built.  1 

In  order  to  provide  suitable  facilities  at  Reading  Junction,  i 
near  Mumford   for  our  connection  with  the  Philadelphia  &> 
^?^"?,n  R^' 19  acres  of  land  were  purchased  at  a  cost  of 
$4,  im  UO  and  additional  tracks  put  in  at  a  cost  of  $3,000  00.       * 


EQUIPMENT. 

There  was  expended  for  new  rolling  stock,  as  follows: 

Nine  locomotives $84,323  80 

Three  hundred  and  twenty-one  freight  and 

service  cars 171,377  32 

$255  706  12 

The  account  was  credited  for  sixty-nine  freight  and  ser- 
vice oars  wrecked  and  destroyed,  charged  to  operating 
expenses 21,857  62 

Making  a  net  increase  of $233,848  50 

Of  the  above  equipment  eight  cars  were  built  at  the  Com- 
pany's shops.    In  addition,  eight  locomotives  were  purchased 
at  a  net  cost  of  $64,049  to  replace  an  equal  number  condemned, 
and  the  whole  amount  charged  to  operating  expenses. 
BONDED  DEBT. 

There  were  issued  during  the  year  $550,000  00  of  the  gen- 
eral mortgage  five  per  cent  bonds.  $149,000  00  car  trust  bonds 
matured  and  were  paid,  and  new  series  Nos.  8  and  9  were  is- 
sued for  $353,000  00,  making  a  net  increase  of  $103,000  00  in 
car  trust  bonds.  A  payment  of  $3,000  00  was  made  on  the 
real  estate  mortgages.  The  net  result  is  an  increase  of 
$650,000  00  in  the  total  bonded  debt  of  the  Company.  The 
funds  thus  obtained  were  applied  to  the  reduction  of  the 
fioating  debt  caused  by  expenditures  for  new  construction  and 
rolling  stock  in  this  and  former  years. 

J0HN30NBURG  &  BRADFORD  RAILROAD. 

In  the  month  of  November,  after  a  long  delay  in  the  ne;;o- 
tiations  with  the  New  York  Lake  Erie  &  Western  RR.  Co., 
the  contract  for  trackage  rights  over  their  line  between  How- 
ard Junction  and  Johnsonburg,  was  finally  modified,  so  as  to 
permit  your  Company  to  lease  a  road  chartered  under  the 
name  of  the  Johnsonburg  &  Bi-idford  Rfl.  Cj.,  extending  be- 
tween Howard  Junction  and  Mount  Jewett,  and  to  arrange 
for  the  building  of  the  same  ;  and  upon  its  completion  to  uss 
in  connection  therewith  the  New  York  Lake  Erie  &  Western 
RR.  tracks  from  Mount  Jewett  to  Johnsonburg. 

Besides  furnishing  us  an  independent  road,  the  great  ad- 
vantage of  this  line  in  cost  of  operation  over  the  one  now 
used  is  conceded.  Although  three  miles  and  a  fraction  longer 
than  the  present  line,  thq  maximuoi  grade  is  reduced  from 
119  feet  to  the  mile,  to  79  feet  ;  and  the  Kmzua  Viaduct,  a 
constant  source  of  danger,  is  avoided. 

The  Johnsonburg  <Sr  Bradford  Railroad  has  been  leased  by 
your  Company  at  an  annual  rental  of  6  per  cent,  based  on  its 
actual  cost,  now  estimated  at  $675,000  00.        *        *        *       * 
CLEARFIELD  &  MAH0\ING  RAILWAY. 

On  the  10th  of  May  an  important  traffic  contract  was  en- 
tered into  for  the  term  of  fifty  years  between  your  company, 
the  New  York  Central  &  Hudson  River  RR.  Co.,  as  lessee  of 
the  Beech  Creek  RR.,  and  the  Philadelphia  &  Raiding  RR. 
Co.,  by  which  we  agree  to  build  a  railroad  26-1  miles  in 
length,  of  the  best  standard,  with  eighty-pound  steel  rails, 
and  iron  bridges,  and  the  necessary  sidings,  terminals,  &c., 
from  a  point  on  our  main  line  3-59  miles  south  of  Du  Bois  to 
the  Beech  Creek  RR.,  in  the  tiwn  of  Clearfield,  at  a  total  esti- 
mated cost  of  $1,100,000.  This  link  will  form  part  of  a 
through  line  to  all  points  on  the  Philadelphia  &  Reading  Sys- 
tem and  its  connections. 

In  order  to  conform  to  the  laws  of  the  State  of  Pennsylvania 
a  charter  was  taken  out  in  the  name  of  the  Clearfield  &  Ma- 
honing Railway  Co.,  and  an  agreement  was  entered  into  with 
them  on  the  part  of  your  Company  to  lease  the  same  by  guar- 
anteeing the  bonds  at  5  per  cent,  and  the  stock  at  6  per  cent, 
or  an  average  guarantee  of  ^%  P^"^  cent  on  tha  actual  cost  of 
the  road.        «        *        »        « 

The  operations  of  the  Rochester  &  Pittsburg  Coal  &  Iron 
Company  for  the  fiscal  year  ending  June  SOtli,  1893,  show 
satisfactory  results.  Large  expenditures  were  made  for  nec- 
essary improvements  and  equipment.  The  proflt-i  for  the 
year  are  not  included  in  the  earnings  of  the  Railway  Company. 

During  the  year  your  company  expended  a  larger  amount 
than  ever  before  on  the  rolling  stock  and  road  bed,  materially 
raising  the  standard  of  its  physical  condition,  the  benefits  of 
which  will  be  manifested  in  the  increased  ability  to  handle  a 
much  larger  tonnage  at  a  lower  cost  of  operation.  A  commo- 
dious car  repair  shop  has  been  completed  at  Lincoln  Park  and 
stocked  with  the  requisite  machinery  and  tools. 

In  the  month  of  February  the  net  income  for  the  year,  after 
deducting  all  fixed  charges,  reached  that  point  where  it  was 
deemed  advisable  to  inaugurate  the  payment  of  quarterly 
dividends  on  the  preferred  stock  at  the  rate  of  5  per  cent  per 
annum.  Two  such  dividends,  amounting  to  $150,000,  have 
been  declared  and  paid. 

I  desire  to  express  my  thanks  to  the  officers  of  the  company 
for  the  very  efficient  services  rendered  by  them. 

Statements  and  statistics  of  the  operations  for  the  year  are 
submitted  herewith. 

RespectfuUv, 

ARTHUR  G.  YATES,  President. 

COMPARATIVE  INCOME  ACCOUNT. 
Fo   the  fiscal  years  ending  Juno  30,  1892,  and  June  30, 1891. 

EARNISOS, 

1892.  1S91.  /"';.  or  Dec. 

Passenger—                                 $  $  * ,  „„ 

Local  pass'ger  revenue...    323,29151  219.973  71  Inc.     23,315  83 

Int«r-llne  pass'ger  rev...     27,473  77  26,534  01  Inc.           933  83 

Mails 19,955  38  2<i.-25o  78  Deo.         300  40 

Express 12.30)00  12,300  00  „„„  „, 

Excess  baggage 2,628  70  2,3306;)  Inc.         278  01 

News  privilege 499  92  49993  „,„-. 

Passenger  oar  mileage...             49  74  279  48  Dec.         329  74 

Total.„„ 391,199  05       362,190  52     Inc.     29,002  53 
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Itruuahl  farieanl %3<)i .'OO  os  93t>t,rq6  jt      Ine.      9tQ,ooi  tj 

Frelyhl-                                 iw^-!.  190J.                 Ine.or  Drf. 

Conl  revenue fl,"  $1, 173,088  73      Ir.r.«3'i7.IOl  Ul 

Coke       '•       :■  U6e,'i0i7n     Inc.     34,0*it  117 

Meri-li>n<lis«  rnveuiio...    Cf   .  .'.     .'  ai4,A10Vt)     Inc.      (II,3H7*I3 

f  relKlit  cur  iiilloa«c 13U,UstM(L  162,S3-J  B5     Boo.    'wia.Uaoi 

Total 2,540,eU7  22    8,140,300  75     Ino.    403,60047 

Olhfr  KurniHii*— 

Tclt'Kriil'li 78473  658  27     Too.            106*1) 

Truuk  reiitnlH 3,01306  55000     Inc.        8,0080(1 

Humlry  nourocs 1,032  41  1,0^2  93     Deo.            50  51 

Totnl 6,01023  2,8J1 25     Ino.         3,113  09 

itisetlluiieoiu — 

RciUM 2,583  02  2,210  98    Inc.          303  04 

luloruHt  on  balance 87,1A8  50  20.175  70    Ino.      l,02iH<) 

Sundry  suUTOea 22,773  03  2,277  90    luo.    2U,4<JS  07 

Total 52.55.5  21  30.073  70    Ino.    21.88iTr 

Total  KaruhiKS 2,090.661  71  2,542,158  22    Ino.  457,503  40 

"      Expenaos 2,082.021  7d  1,790,323  38    Inc.  292,298  40 

Net  Earnings 017,039  93  751,S34  84    Ino.  105.205  09 

.  KXPBMSKS. 

1892.  1891.                  Increase. 

9  $                                  S 

ConiUictlnK  Tranaporta'n    700,159  71  042,216  18    Ino.  117.913  5  J 

Motive  Power 6JS,6a921  553,77701    loo.  lOl.SOJ  20 

Malntouauoe  of  C  tr-i 271.1910!)  2U).:t0i72    Ino.    21.8SS  37 

••    Way 32^,5\0(W  240.1113  91    Ino.    3.'J.»0l7l 

General  Espouses 67,09103  5M,36l  50    Ino.      8.099  33 

Total 2.032.6il  78  1.790.323  38    Ino.  2'?2.298  40 

OporatinK  per    cent,    ei- 
oliMliii;     Miscellaneous 

Income 70-7  71'3    Dec.                0'6 


BVLAXCE   SaEET   OP  THE   BUFFALO   ROC!HE3TEa    &    PirT3- 

BUKG  RAILWAY  CO.  JU.-JE  30,   1892. 

ASSETS. 

Costof  RoaA $16,105,.'SOO  10 

Cost  of  Equipment 3,373,309  73 

$19,533,899  89 

Cost  of  FROPBiBTABr  Roads— 

Perry  Railroad 928,253  53 

East  Buffalo  Terminal  Railway 20.00000 

Lincoln  Pork  &  Charlotte  Railroad 537.481  20 

533,737  79 


$20,124,037  03 

Boclicster&Pittsl)  Coal  &  Iron  Co.,  40,000  shares  stack.     1,033,670  50 
Cdrbi^nt  Assets— 

Cash $32,39141 

Bills  receivable 455,019  23 

Materiul  on  hand 280,635  60 

Rcntsduc 178  50 

Due  from  AirentH  and  Conductors 186,512  14 

"       "    otUerr'dsforcarmll'geat'k'ls.  21,705  12 

"       "    Individuals  and  companies.  ...  53,410  41 

Trastees'  Ceriihcate— £.  ic  B.  Holmes...  80  17 


1,035,965  69 


Total  assets $22,101,273  87 


LTABlLrilES. 

Capital  Stock— Common $8,000,000  00 

Preferred 0,000,000  00 


$12,000,000  00 
FCJTOKD  Debt— Bl'ffalo  Rochesteb  &  PrrrsBtJRO  Railway  : 

First  MortgaKe  Bonds  R.  &  P.  BR Due  1921...  $1,300,000  00 

Income  MortgaKe  Bonds  R  A  P.  RR '•    1921...      1,870,00000 

First  Consolidated  Bonds  B.  &  P.  RR "    1922...     3,920,00000 

General  Mortgage  Bonds  B.  R.  dc  P.  R'y "    1937...      2,971,000  00 

Car  Trusts— Scries  No.  2 $50,000  00 

■•    4 28,000  00 

"         "    5 33,000  00 

"  "    7 200,000  00 

•'  "    8 97,000  00 

"    9 135,000  00 

543,000  00 

Mortgage  Bonds  on  Real  Estate 292,500  00 


$10,896,500  00 
Deduel— 

Income  Mortgage  Bonds  hell  by  Trustoe.$l,862,0O0  00 

First  Consolidated  Mortgage  Bonds,  de- 
posited with  Trustee  to  redeem  out- 
standing income  Mortgage  Bonds 4,000  00     1,866,000  00 


F0NDED  Debt— PROPEiETAKr  Roads: 

P.-rry  Railroad  Bonds Due  1902.. $20,030  00 

Liu.  Park  Jc  Charlotte  BR.  Bonds    •'    1939.. 350,000  00 


i  9,030,500  00 


370,000  00 


$9,400,500  00 
AccRURi)  Interest  cm  Fo.vdbd  Debt,  not  yet  Payable  : 

First  Mortgage  Bonds 5  mos $32,500  00 

First  Consol.  Mortgage  Bonds I    "     19,58000 

General  "  "      4    •'      49,516  67 

Car  Trusts— Series  No.  2 3    "      875  00 

•'     3 2    "      ....        33000 

"         "     7 1    "      ....         833  33 

"     8 1    "      ....         40117 

"     9 1    "      ....         67500 

Perry  Railroad  Bonds 1    "      ....        110  67 

Uurtgage  Bonds  on  Real  Estate 2,021  38 


$106,855  22 

ACCIUF.D  REJfTALS.  NOT  YET  PAYABLE  : 

New  York  Like  Eilo  A  Western  KB.— Tracks 210 16 

CURRKST    LlAniLITIES: 

Pay-rolls  and  Vouchers  payable  In  July $217,091  76 

Due  toother  roads  for  mileage  and  tickets. 11,934  31 

Due  to  individuals  and  companies 84,853  53 

Bills  payable 201.717  00 


„     ,.  $518,596  85 

ProStacd  Loss— Surplus 138,111  34 


Sfee  Commercial  gimes. 


Total  liabilities $22,161,373  87 


COMMERCIAL     EPITOME. 

FwioAT  NloBT,  Novcmbt-r  18,  ISOa, 

The  drouxbt  previously  prevailing  over  many  •ectiotu  of 
the  country  has  been  broken  by  copioua  rains,  producing 
generally  IwnefloiAl  reHulti.  Autumn-soirn  grain  U  reported 
aa  doing  fitirly  well.  Lighter  markclings  of  both  wint«r  and 
spring  wheat  are  accepted  aa  evidence  that  visible  supply  baa 
about  reached  maximum,  and  will  bo  followed  by  a  leaaenlDg 
movament.  The  export  movement  in  breadstuff*  and  cured 
meata  has  been  of  somewhat  more  encouraging  volume. 
Belief  in  a  greatly  reduced  yield  of  cotton  has  attracted 
additional  investing  demand  and  further  stimulated  valuee. 
OlBcial  announcement  has  been  given  that  the  Erie  Canal 
will  be  closed  at  midnight  December  5  and  the  smaller  canato 
in  this  State  at  midnight  November  30,  unlesi  sooner  cloaed 
by  ice.  General  business  is  of  seasonable  character  and  pro* 
portions. 

Lard  on  the  spot  has  been  dull,  but  prices  have  advanced 
sharply  in  sympathy  with  a  rise  in  contracts,  and  the  close 
was  firm  at  OSO^Q-OO;.  for  prime  City,  10-25c.  for  prime  West- 
ern and  lO'oOc.  for  refined  for  the  Continent.  The  speculation 
in  lard  for  future  delivery  has  been  more  active,  at  rapidly 
advancing  prices,  due  to  continued  small  receipt)  of  swine  at 
primary  points,  and  the  close  was  firm. 

OAILT  OLOSIHO  FKIOBS  OV  LAKO  rUTnaiS. 

Bat.       Hon.      Tuei.      Wed.  Thur,  tri, 

November  delivery o.    9-20       9-20       9-30       9-45  9-80  10-10 

Ddoem  >er delivery o.    8' 10       8-50       3-60       8-73  900  9-40 

January  delivery o.    8-12       8-18       8-25       8-35  8-58  9-10 

Pork  has  been  in  active  demand  for  export,  and  prices  have 
made  a  decided  advance,  closing  firm  at  $13  00,3  $13  23  for  old 
mess,  $14  25@$14  GO  for  new  mess,  $17@$18  for  clear  backs 
and  $17@  $17  50  for  familj-.  Cut  meats  have  been  taken  slowly 
but  prices  hold  firm,  closing  at  8^@9c.  for  10(313  lbs.  average 
pickled  bellies,  8}i(gB}4c.  for  pickled  shoulders  and  lOgiO^. 
for  pickled  ham^}.  Beef  sieady;  extra  mess  $6  50vi$$7,  packet 
$8<3$9  and  family  $9@$11  per  bbl.;  extra  Indian  me>s  $13@ 
$17  per  tierce.  Beef  bams  firm  at  $14  per  bbl.  Stearine  is 
dull  and  quoted  nominally  10%c.  in  hhds.  and  10>^c.  in  tcs. 
Oleomargarine  is  firm  but  quiet  atS^gC.  Tallow  has  advanced 
and  the  close  was  fairly  active  and  firm  at  5}^c.  Butter  is  dull 
but  steady  at  20>929c.  for  creamery.  Cheese  is  quiet  and  easy 
at  8J4@103^c.  for  State  factory  full  cream. 

Coffee  has  found  continued  favor  from  local  and  interio- 
lines  of  custom  at  gradually  improving  prices.  The  statisr 
tical  situation  appears  favorable  to  holders  of  the  supply. 
Rio  is  quoted  at  16J^c.  for  No.  7,  goad  Cucuta  2OJ^031c.  and 
interior  Padang  at  393291.^0.  Contracts  for  future  delivery 
have  sold  readily  on  a  demand  stimulated  by  a  renewal  of 
short-crop  estimates  and  prices  advanced,  but  to-day  are  a 
shade  easier  under  sal?s  to  sscure  proStd,  and  the  close  was 
barely  steady,  with  sellers  as  follows  : 

Nov 16-300. 1  Feb 15-753.  |  May 15-150. 

Deo 16150.    Mch 15  0)c.    Sept 15-300. 

Jan 15-900.  I  April 15-450.  |  Oct 15-lOc. 

Raw  sugar  was  greatly  neglected,  but  small  accumulations 
of  stock  have  encouragei  holders  to  ask  previous  rate)  with 
steadiness.  Centrifugal  quoted  at  '6'}^;.  for  98  deg.  test  and 
muscovado  at  2Jgc.  for  «9  deg.  test.  Refined  sugars  have 
found  very  slow  sale  without  further  change  in  price.  Cut 
loaf  quoted  at  5K{r.  and  granulate  1  at  4Jgc.  Other  staple 
groceries  generally  slow  of  salt*,  except  in  specialties  adapted 
to  holiday  trade,  which  are  selling  more  freely. 

There  has  been  an  active  export  demand  for  the  low  grades 
of  Kentucky  tobacco  at  full  prices,  and  sales  for  the  week 
were  about  650  hhds.  Seed  leaf  tobacco  continues  quiet  but 
steady.  Sales  for  the  week  1.375  cases,  as  follows:  309  cases 
1891  crop,  Zimmer's,  lOJ^'^lli^c;  150  cases  1891  crop,  New 
England  Havana,  23®57}^^c.;  100  cases  1891  crop.  New 
England  seed,  24^260.;  150  cases  1891  crop.  State  Havana, 
18023c.;  150  cases  1891  crop,  Ohio,  8t^®llc.;  125  cases 
1890  crop,  Wisconsin  Havana,  12@14c.;  150  cases  1891 
crop,  Pennsylvania  Havana,  14  >i40c.;  150  cases  sundries,  0^ 
@32c.;  also  800  bales  Havana,  61c<3$tl5,  and  400  bales  Su- 
matra, $3-a0@$3  70. 

Straits  tin  has  been  fairly  active  at  declining  prices,  due  to 
weak  foreign  advices.  The  do le,  however,  was  steady  at  the 
decline,  at  20-25c.  bid.  Sales  for  the  week  amount  to  about 
350  tons.  Ingot  copper  has  advanced,  owing  to  the  stoppage 
of  lake  navigation,  and  the  close  was  firm  at  ll'90o.  bio. 
Load  has  lieen  dull  and  values  have  weakened  a  trifle,  closing 
dull  at  3-7.'5c.  bid  for  domestic.  Pig  iron  has  continued  mod- 
erately active  and  steady. 

Refined  petroleum  is  quiet  and  unchanged  at  6'80c.  in  bbls., 
3'30c.  in  bulk  and  6'40c.  in  cases;  crude  in  bbls.  S'35c.;in  bulk 
3  85c.;  naphtha,  5>^c.  Crude  certificates  closed  dull  but 
steady  at  S3V^c.  bid.  Spirits  turpentine  has  been  dull  but 
steady  at  SUaSlJ^o.  Rosins  are  quiet  and  unchanged  at 
$1  27^'a$l  821^  for  common  and  gool  strained.  Wojl  is  leot 
active  but  firm  ^Hopj  dull  and  weak. 
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COTTON 

Friday,  P.  M.,  November  18,  1892. 
Thb  Movement  of  the  Crop,  as  indicated  by  our  teieKrat  s 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  262,766  bale?, 
Bgainst  365,619  bales  last  week  and  293,552  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  181^2, 
2,241,457  bales,  against  3,159,461  bales  for  the  same  period  of 
1891,  showing  a  decrease  since  Sept.  1,  1893,  of  918,004  balec. 


Seeeiptt  at— 

Sat. 

Hon. 

Tues. 

Wed,  1  Thurt. 

Fri.    1   Total 

Oalveston 

10,227 

13,610 

7,272 

8,302 

6,277 

8,748;  54,436 

ElFaBO,&o... 



1,102       1,102 

He-w  Orleans... 

8,367 

13,668 

17,463 

5,155 

11,539 

13,799    66,991 

Hoblle 

672 

3,435 

1,482 

1,018 

492 

1.124 
7,736 

8,223 

Florida 

7,-36 

Bavannab 

6,068 

6,480 

9,055 

5,214 

6,513 

6,025 

39,355 

Bran8w'k,&o. 



6,793 

6.793 

Charleston 

4,715 

3,504 

3,257 

3,820 

3,830 

1,121 

20,547 

PortRoyal.&c 



1 

1 

Wilmington 

781 

2,665 

2,304 

2,332 

3,779 

4,310 

16,171 

Wasb'gton.&c 



116 

116 

Norfolk 

1,972 
2,622 

1,966 
2,629 

3,700 
2,500 

l,838l    3,722 

2,251 
1,365 

15,449 

West  Point... 

2,136 

3,453 

14,705 

F'TTp'tN'S.&O. 

1,561 

1,561 

New  York 

675 

551 

505 

972 

2,703 

399 

197 

590 

768 

683 

651 

2,837 

3,286 

Baltimore 

2,837 

Plilladelpli'a,&o 

240 

266 

84 

160 

4 

754 

TotalsthlBweek 

33,063 

48,154 

48,564 

31,216!  40.953 

60,816 

262,766 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1892,  and  the  stock  to-night,  compared  with  last  year. 


Btetipt$  to 

Nov.  18 

1892. 

1891. 

Stock. 

This 
Week. 

Since  Sep. 
1, 1892. 

ThU 
Week. 

Since  Sep. 
1,1891. 

1892 

1891 

Qalveston... 

54,436 

545,701 

54,773 

589,553 

159.511 

147,480 

ElPaso,i&o. 

1,102 

21,864 

1,273 

13,464 

New  Orleans. 

66,991 

500,415 

124,540 

910,399 

195,004 

353.876 

Hoblle 

8,223 

78,101 

9,987 

135,918 

24,891 

38,515 

norlda 

7.736 

10,909 

412 

6,578 

..  . 

flavannab. .. 

39,355 

445.368 

38,270 

559,709 

106.657 

146,837 

Brans., &o. 

6,793 

74,610 

6,894 

77,817 

8,215 

14.208 

Charleston .. 

20,547 

184,173 

21,589 

281,519 

66,658 

139.351 

F.Royal,&o 

I 

222 

42 

615 

Wilmington . 

16,171 

95,694 

9,147 

92,717 

25,273 

16,661 

Wash'tn,<&c 

116 

350 

203 

879 

Norlolk 

15,449 

124,575 

29.620 

238,547 

53,354 

60.695 

West  Point. 

14,705 

111,572 

13,631 

144.379 

26,445 

15.594 

NwptN.,&c 

1,561 

5,620 

1,837 

10,834 

874 

775 

New  York.   . 

2,703 

7,021 

616 

6,626 

314,491 

231,116 

Boston 

3,286 

18,437 

7,917 

31,758 

16,500 

21,500 

Baltimore... 

2,837 

9,701 

1,942 

7,604 

30,364 

15.641 

PWl'del'a.&o 

754 

7,124 

2,993 

20,515 

7,225 

9.113 

Totals 

262,766 

2,241,457 

325,7143,159,461 

1,037,465 

1,211.362 

In  order  that  comparison  may  be  made  with  other  year,  we 
give  below  the  totals  at  leadin?  ports  for  six  seaons. 


Bteeipts  at— 

1892. 

1891. 

1890. 

1889. 

1888. 

1887 

Galv'Bton,  &o 

55,538 

56,046 

31,086 

36,042 

25,464 

33,457 

New  Orleaue 

66,991 

124,540 

82,154 

105,200 

89,021 

75,544 

Mobile 

8,223 

9,987 

11,460 

12,811 

9,400 

10,161 

Bavannab.  .. 

39,355 

38,270 

50,666 

42,705 

39.040 

40,003 

Obarrst'n,&c 

20,548 

21,631 

15,953 

23,051 

18,627 

18,440 

Wllm'gt'n,&c 

16,237 

9,350 

7,718 

8,399 

11,718 

8.939 

Norfolk 

15,449 

29,620 

23,211 

23,893 

31,830 

26.659 

W'tPolnt,  &c 

16,266 

15.466 

18,108 

17,284 

30,458 

26,425 

Allotbers... 

24,109 

20,804 

25,658 

19,192 

10,704 

9,760 

itOttblBweek 

262,766 

325,714 

266,044 

288,607 

266,262 

249.388 

Since  Sept.  1. 

2241,457 

3159.461 

2946,161 

2808.306 

2358,371 

2874  549 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  249,271  bales,  of  which  171,542  were  to  Great  Britain,  37,356 
to  France  and  40,373  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1892. 


Week  Bndinu  Nov. 

18.       1 

frcm  Sept.  1, 1892,  to  Nov. 

Mxvoru 

Exported  to— 

Exvortei  to— 

Qreat 

OonU- 

Total 

Sreat 

Oonti- 

BrU'n. 

France 

n<nt. 

Week. 

BHUin. 

France 

runt. 

OalreBton 

67,793 

e.Ui 

4,8S5 

69,127 

237,186 

45,063 

36.386 

TelaBCO,  &c.... 

950 

950 

9.230 

10.520 

Hew  Orleana. . 

40.902 

26.817 

67,719 

166.337 

88,096 

73,993 

Hoblle  &  Pen. 

14,885 

14,885 

14,866 

Barannah 

6,17J 

16,919 

2i,oa3 

46,693 

12,645 

109,879 

Brnniwlok  ... 

2,480 

2,480 

32,639 

2,180 

6,921 

Oharleston . . . 

10,896 

3,030 

13,92d 

61.991 

2,600 

37,006 

Wilmington... 

18,890 

9.000 

27,890 

50,421 

16,160 

Norfolk 

1,874 

1,874 

28,8.J3 

2.174 

West  Point... 

29.109 

H'portNwB.ic 

20i 

205 

206 

New  York 

11,851 

870 

3,189 

15,910 

145,661 

2,818 

17.522 

Boston 

6,430 

135 

6,665 

46,798 

137 

Baltimore 

4,531 

746 

1.891 

6,867 

22.728 

a  046 

23,988 

Pblladelp'B,&c 

171,542 

37,356 

606 

882,080 

333.625 

479.700 

Xotal 

40,373 

249,271 

150,667 

Votal,  1891.... 

141,793 

18,716 

76.121 

236.829 

1,118.949 

186,176 

Too 

317,551 
19.770 

313,428 
14,806 

168,118 
42,040 

101,496 

88,571 

30,997 

29,109 

206 

165,92! 

46,935 

48,781 

606 

1,366,372 

1,784 .829 


In  addition  to  above  exports,  our  telegrams  to-night  also 
Jive  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrp. 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


0»  Shipboard,  not  cleared— for 

Leaving 
Slock. 

mv.  18  at— 

Qreat 
Britain. 

France. 

Olh^r 
Foreign 

Coast- 
Kise. 

Total. 

Jew  Orleans... 

Qalveston 

Bavannab 

Obarleston. .  .. 
Uobile 

7,301 

51,922 

6,000 

6,400 

6,000 

7,200 

12,100 

30,000 

24,378 
11,886 
1,000 
5,200 
None. 
None. 
1,000 
None. 

25,543 

11,177 

12,000 

11,100 

None. 

2,800 

7,800 

28.000 

None. 
4,537 
4,600 
1,800 
None. 
5'000 
None. 
2,000 

57,222 
79,522 
23,600 
24,300 
6,000 
15,000 
20,900 
60,000 

137,782 
79,989 
83,057 
42,358 
18,894 

Norlolk 

Sew  York 

Otber  ports 

Total  1892... 

38.354 

293,591 

56,896 

126.923 

43.464 

98,420 

17,737 

286,544 

750,921 

Total  1891... 
Total  1890... 

189.138 
79,191 

26.535 
12,072 

100,231!  21,258 
72.89l!  13,610 

337.162 

177,764 

874,200 
464,874 

Speculation  in  cotton  for  future  delivery  has  again  been  of 
very  liberal  proportions.  During  the  early  part  of  the  week  con- 
tinued buying  by  domestic  spinners,  an  increased  business  at 
Liverpool,  with  private  advices  of  probable  early  settlement 
of  the  strike  among  English  mill  operatives,  and  also  increasing 
belief  in  a  material  reduction  of  the  crop,  stimulated  liberal 
investment  and  a  sharp  rise  in  values.  Subsequent  partial  mod- 
ification of  some  of  the  strengthening  features  and  free  liquida- 
tion to  secure  profits  resulted  in  an  acute  reaction.  During 
Saturday  and  the  mornina;  hours  of  Monday  prices  settled  oil 
some  11@12  points,  but  commenced  to  improve  Monday  after- 
noon, and  by  Wednesday  evening  had  advanced  45  points 
from  lowest,  with  free  buying  of  all  leading  months.  Yester- 
day buying  orders  were  less  plentiful,  and  a  report  was  circu- 
lated that  the  anti-option  (so-called)  measure  would  be 
promptly  acted  upon  at  next  session  of  the  Senate,  influences 
that  induced  selling  out  of  long  contracts  and  led  to  igc.  de- 
cline. Practically  the  same  features  prevailed  to-day,  and  a 
further  decline  of  about  20  points  left  the  market  in  an  un- 
settled condition.  Cotton  on  the  spot  sold  slowly,  and  after 
advancing  Jgc.  closes  at  i^c.  reaction.    Middling  upland  ^l^c. 

The  total  sales  for  forward  delivery  for  the  week  are  3, 144,700 
Dales.  For  immediate  delivery  the  total  sales  foot  up  this  week 

4,830  bales,  including for  export,  3,030  for  consumption, 

—  for  speculation  and  1,600  on  contract.  The  following  are 
the  official  quotations  for  each  day  of  the  past  week — 
November  12  to  November  18. 


UPLANDS. 


Ordinary 

Strict  Ordinary , 

Gk)od  Ordinary 

Strict  Good  Ordinary.. 

Low  Middling 

Strict  Low  Middling... 

Middling , 

Gtood  Middling , 

Strict  Good  Middling. . 

Middling  Fair 

Fair 


•  Vlb. 


Sat.    Mon  Taes  Wed   Tta.    Fri. 


6^ 

7^ 

8 

She 

81018 

91a 

9»8 
10 

10% 


6% 

7l8 

8 
85,8 

ij '» 

815ig 
9l8 
9'18 
9=8 
10 

1038 


678 

7M 
816 

81*1, 
9'l6 
914 

9% 
10 1« 
10i» 


7 

7% 

8I4 

8»i6 

Sli-ie 

93i8 

9^8 
91I16 
9'78 
I014 

1058 


7 
738 

814 

89,8 
8'*18 

9'l8 


6'78 

714 

8% 

87,6 

._      9'l8 

9%        914 

fliiie    99ie 

9^8    '  9% 

IO14      lOig 

lO^s      101* 


GULF. 


OrAlnary 

Strict  Ordinary 

Gk)Od  Ordinary , 

Strict  Good  Ordinary. , 

Low  Middling , 

Strict  Low  Middling.., 

Middling 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Pair. 


.Vlb, 


Sat.    MonTues  Wed   Tb.    Frl, 


6i6ie 

ZS'8 

8ifl 

8'9 
9% 

?.> 
9=s 
913i6 
IOHb 

109i„ 


615i8 

She 
8I3 

8^8 

91s 
9!i6 

9^8 

913,8 
103,6 
109,8 


71,6 
77i« 

§°.16 
8»6 

9 

914 

9'l8 

9^ 

915,8 
106,6 
10lt,6 


73,8 
79,6 
87,6 

8% 
9i« 
938 
9916 

979 

101,6 
107,8 

1013,8 


73ie 

l> 

She 

8% 

913 

938 

9»16 

9^8 
101,8 
107,6 
1013,8 


7I16 

1=18 

85l6 

8=8 

9 

914 

9'ie 

9161a 

106,6 

iQiiie 


STAINED. 

Sat. 

Mon 

Taea 

Wed 

Th. 

Fri. 

9ood  Ordinary f  lb. 

6I4 

663 

758 
8"l6 

614 

658 

8^18 

638 
631 

734 

813,6 

6i« 

6^8 
7'8 
816,6 

6^ 

678 
778 
816,8 

638 

Low  Middling 

7% 

Ulddllng 

8l3n 

MARKET  AND  SALES. 
The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
game  days.  


SPOT  HAKKBT 
CLOSBD. 


aat'day . !  Quiet  at  is  adv. . 

Monday  Dull 

Tuesday  Quiet  at  is  adv.. 
Wed'day  Steady  at  is  ad.. 

Thur'd'yDull 

Friday..  Steady  at  H  dec. 

Total. I     


SAl.KS  OF  SPOT  AND  CONTKACI. 


Sx-       Con-     Spec-    Con-  . 

port.    sump,  ul'fn    tract,    ^ouu. 


200 

843 
271 

772 

94i 


....I   3,030 


400 


200 

1,243 

271 

772 


1.200    2,144 


1,600|   4,630 


Sales  0/ 
Futures. 


183,900 
283,300 
347,200 
494,100 
453,300 
382,90© 

2,144,700 
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•  Inolades  sales  In  September,  1892,  Tor  September,  1,700;   Septem- 
WerOotober,  tor  October,  120,330. 

'  The  folio  vrta)<  exchaai^ea  liave  been  made  durint;  the  week  : 


'28  pd.  to  exoh.  100  Jaa.  for  Mch. 
■66  pil.  to  exoh.  '200  Deo.  for  May. 
•40  pil.  to  exoh.  50J  Mob.  for  July. 
10  pd.  to  exob.  1,100  Apr.  for  May. 
•62  pit.  to  exoh.  2,000  Deo.  for  >I  ly. 
•6S  p<l.  to  exoh.  200  Nov.  for  May. 
•25  pd.  to  uxch.  iOO  Jan.  for  .Mch. 


•26  pd.  to  exob.  1,100  Jan.  (or  Mch  . 
•15  pd.  to  exch.  500  Beo.  for  Jan. 
•15  pd.  to  exeh.  1.700  Deo.  for  Jan. 
•7 J  pd  tJ  exoh.  6,K)  Deo.  for  Juuo. 
10  pd.  to  exeh.  300  .Mob.  for  Apr. 
•05  pd.  to  exch.  100  Xov.  for  Dec. 


The  Visible  Supply  of  uotton  to-night,  as  made  up  by  cable 
and  telegraph  ia  as  follows.  The  Continental  stocks,  as  well  as 
those  tor  Great  Britain  and  the  aUoat  are  this  week't  returns, 
and  consequently  all  the  European  figures  are  broughl  down 
to  Tliursday  ovenins.  But  to  make  the  totals  the  complete 
figures  for  to-night  'Nov.  18),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


ttoekatUrnrpool balM.  1,103,000    «32,000    SPO.OM    6a£8o9 

ttook  at  London 8,000         8,000       a7,000       IMM 

..   Total  Great  Britain  itook.  1,171,000  810,000  72«,000  618,000 

Jtook  at  llamborg s,800  8,800  3,800  I  7g0 

Stock  at  Bremen 92,000  78,000  58.000  -  '--- 

nook  at  Anuterdam 17.000  18,000  11,000 

Stock  at  Rotterdam lOO  lOO  300 

Stock  at  Antwerp i.000  5,000  S.OOO  SJ 

StookatHavre 816,000  201,000  119,000  ItlX 

Stock  at  Mamlllea 10,000  10,000  3,000  tijO 

Stock  at  Barcelona 43.000  36.000  50,000  40,000 

Stock  atQuuoa 0,000  6,000  4.000  6.000 

Stock  at  Trieste 17,000  21,000  4,000  4.000 

Total  Continental  (tockl 512,000     880,300     283,000     228,500 

ToUl  Eoroaean  stocka 1,088,000  1,220.200  1,004,000  ~848.600 

Cndtacotton  afloat  (or  Boropa.       83,000       26,000  14,000  38,000 

Amer.oott'nafloatforKarone.     601,000     823,uOO  608,000  660,000 

EK7pt,Brazll,Ao^aflt(orB'r'p«       60,000       50,000  52.000  34,000 

Stock  in  UnltedatateaporU..  1,037,165  1,211,362  642,639  725.585 

Stock  In  U.  8. interior  towns..     826,081     4a6,(«2t  360.170  237,825 

UnltedStateiezporU  to-day.       82,022       4^,510  43,694  39,764 

Total  risible  anpply 8,777,068  3,841,032  2,818,511  2  596,031 

Of  tbeaboTB,  thetotalaof  American  and  other  desert pUont  are  aa  follows: 
A  menean — 

ulverpool  stock bales.  1,000,000     649,000     422,000     421,000 

Oontlneiitalstooks 380,000     2.'>4,000     178,000     1X4.000 

Amerlciiii  afloat  (or  Europe...     601.000     823.000     608.000     660  000 

anlted  HtHtes  stock 1,037,165  1,211.362     642.638     725,585 

anlted  States  Interlorstocka..     32l,0Sl     100,021     360,179     257,833 
anitedStates  exports  to-day.       32,622       13,510       43,094       39,754 

Total  Amsrtoan 3,386,168  3,416,832  2.311,511  3,328,164 

tOMl  Indian,  Braiit.dc— 

Urerpool  stock 157.000  181.000  276.000  182.000 

Londonstook 8.000  8.000  27.000  l.n.OOO 

Continental  stocks 132.900  126,200  105.000  101500 

tndla  afloat  for  Europe 33.000  26,000  14,000  33  000 

Egypt,  Braill,<ko.,  afloat 60,000  50,000  52,000  31,000 

Total  East  India,  Ac 300.900     301,200     471,000     368,500 

rotal  American 3,386,168  3,440,832  2,314,511  2,228,104 

Total  visible  aapply 3,777,068  3,811,032  2,818,511  2,596,664 

E»rlce  Mid.  Upl.,  Liverpool liSmd.         I'lsd.         S^i.d.  5»aa 

PriceMld.Upl.,  New  York....  9'4<".  8>«c.        9iitO.         lO^te. 

1^"  The  imports  into  Continental  ports  the  past  week  have 
beet)  01,000  bales. 

The  above  figures  indicate  a  deereaae  in  the  cotton  in  sight 
to-night  of  63,964  bales  as  compared  with  the  same  date 
of  1891,  an  increase  of  933,5.57  bales  as  compared  with  the 
xjrreeponding  date  of  1890  and  an  increase  of  1,180,404  bale*, 
tB  compared  with  1889. 

AT  THB  INTERIOR  TOWNS  the  movement— that  is  thereceip..9 
for  the  week,  and  since  September  1,  the  shipments  for  fiie 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorreeponding  period  of  1891— is  set  out  in  detail  in  the 
foi 'owing  statement. 


toto        MtCXtOM       ^^^        M^Mi^W        MMtCl^MMMMMMtOK^ 

OMtexw'tobwMw^tc  tote-*»axcb^e:  wkVj-cVi'x'V  Mte 

MMOCQWOMtOtOXM'XMX-tOWO.-tOO«.XWWO^MA 
^t0OOOxOMif.MMUt0M|tkXXWWOX^OCt0t;'W-J*.O-4 


a 

tOM      MMCMM 
^WXJ,;**;.!©--^ 

0s'm*-4'*."*wVmmVi*.wqc  MMo;>.tc"o'--MM"j  a  to-ic;Tk  x'c^to 

l(-WMACMWWMCtCtOXt^wai^at>^WOtOMtO^C;'^XX-JM 
tOMtCtetOM-qWMi^tOri^MtO^tOMXX^tOi^aM^Xt^tOMXM 


la 


10 3: tfk ac CD  19 9 CO VI ;   ic«ooOi»>to^*^^x  i^aoo" 


Mi^©»t-M*i^co3woacxaDeD9»ewe*iMa:*jc«»»oc«M 


CO  19  M  M  K  (0  CO  CO     MM     cooi     ^o)ba»c^C3^Mi»>i->uao»i^H« 

^— «O"rf*;-JX-M«;^M»OM-qa0C^P«l^l0©M*"p'j'JXX_U«|0 

C^VM>-MMb5V-lriCC^W'MKM«Mb»wblO«to««Vxb» 
OiOBCiUMO>a-JIOOOM*0«OOiG3CC«»-    ""       "   "~ 


^o>ciici^c^Maa«DO 


C  to  to  —  a  »S- C  M  CO*l"ik  X  C  13  to'bV^  OK  M^  tcV  MO»*  IXW  M 

Q0'^Cff«O'^oceb:otco-^if^i9OCfc0xc3^<^a#'O'icc#^o*4;^ 


M^  M«4 

(D^Cd^^ppfttO      ;     M;  pp 

a'-i*WM*»'Wc''*»'0"  *r  M(D«x V'tpCMbswot^V««wws>x»o 

SaScsiAcc^o"   CD',  wwp  — x*S*c^>o:MiM--t  — www 


I 


5?? 


*  LoalavUle  tlKures  "net"  In  both  years 
I  This  year's  OKurea  ctttmated 

The  abovetotals  Know  that  the  interior  stocks  have  itierwued 
daring  the  week  66  bales,  and  are  to-nigh  140,310  balea 
less  than  at  the  same  period  last  year.  The  re  •  i  jts  at  ail  the 
t  iwns  have  been  83.11)  bales /eta  than  the  ^-x-ui  week  Uat 
year,  and  since  Sept.  1  they  an  699.S2i  bale*  le  *  than  for  the 
tame  time  in  1891] 


86:i 


THE    CHRONICLE. 


[Vol.  LV. 


Quotations  fob  mioDLiNa  Cotton  at  Other  Markets. - 
Below  we  give  closing  quotations  of  mi(ldlini»  cotton  at  South  - 
em  and  other  principal  cotton  markets  f  or  eac,  i;  day  o  '  th   wee  - . 


Week  endtTiB 

Nov.  18. 

0I.O8UC8  QOOTATIOSJS  FOB 

MIDDUNO  OOTTON  0«— 

Satur. 

Hon. 

T^le>. 

Wednes. 

Thurt. 

Fri. 

Galveston... 

8^ 

8»8 

8=8 

813,8 

9 

9 

■ew  Orleane 

858 

81'l6 

9 

9I4 

9h8 

9'm 

Mobile 

S^ 

8^ 

8^ 

9 

914 

91s 

BaTannali . . . 

8H 

8^ 

81s 

8% 

8-'8 

S's 

Charleston. . 

858 

8«8a% 

8=8'*% 

9 

8'8«9 

8\ 

Wilmington. 

S^ 

858 

858 

8% 

9 

9% 

Norfolk 

S'a 

8=8 

8ii,e 

8 '8 

9 

9 

Boston 

9 

9^8 

91s 

9% 

938 

9% 

Baltimore... 

8^8 

b's 

9 

914 

9^ 

914 

Philadelphia 

9^ 

gifl 

99l6 

91I18 

9% 

9% 

Augnsta.. .. 

8-h 

8>s 

8=8 

8^8 

ss 

8% 

Memphis,.., 

8^ 

8'8 

9 

9I4 

9^8 

9^8 

Bt.  Louis 

8  ■'8 

8'8 

9 

938 

91a 

91a 

Houston 

84 

858 

8=8 

8 '8 

9 

9 

Cincinnati.. 

8=8 

8% 

834 

8% 

8H 

938 

IxinlsvlUe. .. 

81a 

8% 

834 

9 

919 

91a 

8i3ie 
8\ 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Little  Rook....         9       Newberry 9\ 

Montgomery..         8%    Ealelgh 8«i 

Nashville 9       Selma 8% 

Natchez 8''8  Shreveport ....         8% 

THE  Plantations. — The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations, 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weeklj 
movement  from  the  plantations  of  that  part  of  the  crop  whicl 
Bnally  reaches  the  market  through  the  outports. 


Atlanta 

Oolumbas,  Oa. 
Columbus,  Miss 
Bafaula ,     8=8 

Receipts  From 


Wteh 
JInilinff— 


Oct,  U.. 

••      21.. 

"      S8.. 

Hot    4,.. 

"   11., 

"     IS. 


Reeetvti  atthe  Porti. 


1890. 


311,313 
313,451 
343.188 


1891. 


375,820 
380,121 
360,489 


1892. 


SVkat  Interior  Towns. 


1890.      1891.      1892. 


800,368  344,697 
278,281  345.668 
806,014  325,714 


259,128 
270.733 
290,470 
293,652 
265,619 
2a?,766 


148,672  258.127 
194,967  310,863' 
244,706  335,347 


281,151 
322.297 
860,179 


373,630 
433.178 
468,921 


235,8  ;0 
259,990 
288,774 
321,031 
32!,01o 
326,081 


Ree'vU  from  Plant'nt. 


1890. 


352.060 
359.746 
392,927 
337,111 
319,130 
303.926 


1891.      1892. 


442,814  298.766 
482.857  304  853 
374,8;3|319,264 
383.98o|326,809 
.195,216  270,603 
369,457  262,832 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1893,  are  3,43S,904  bales;  ir 
1891  were  8,570,453  bales;  in  1890  were  3,391,770  bales. 

8. — That,  although  the  receipts  at  the  outports  the  past  week 
were  362,766  bales,  the  actual  movement  from  plantations  wat 
only  363,833  bales,  the  balance  going  to  increase  the  stocks  a( 
t  le  interior  towns.  Last  year  the  receipts  from  the  plantation; 
for  the  week  were  369,457  bales  and  for  1890  they  wert 
303,936  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  ue 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  sc 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weeklj 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Nov.  18 
Bid  since  Sept.  1  in  the  last  two  years  are  as  follows: 


Kovember  18 


Slipped— 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal 

Via  EvansvlUe 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &o. 


Total  gross  overland 

Deduct  shi^ients — 
Overlana  to  N.  Y.,  Boston,  dtc. 

Between  interior  towns 

Inland,  &o.,from  South 


Total  to  be  deducted 

Leaving  total  net  overland* 


1892. 


Week. 


18,134 
8,832 

11,944 

995 

8,924 

5,145 

7,695 


61,722 

9,'580 

756 

3,569 


13,905 


47,817 


Since 
Sept.   1. 


1891. 


Week.     Sept.  1 


101,219 
51,2S*7 
62,533 
3,097 
42,141 
26,126 
35.396 


27.2G4 
8,798 
9,405 
1,107 
8.197 
4,742 
6,723 


324,7f9    66,236 


42,283 
5,472 

18,741 


13,498 
2.062 
2,39; 


66,496     17,953 


258,303;    48,283 


195,160 
100,824 
68,519 
5,144 
67,943 
44619 
60,473 


542,592 

66.503 
2o7527 
39,344 


131,874 


410,708 


•Including  movement  by  rail  to  Canada 

The  foregoing  shows  that  the  we  k's  net  overland  movement 
this  year  has  been  47,S17  bales,  against  48,383  bales  for  the  same 
week  in  1891,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  dejrease  fro;n  a  year  ago  of  153,403  bales. 


Z»  Sight  and  Spinnert' 
Takings. 


Receipts  at  ports  to  Nov.  18 

Netorerlana  to  Nov.  18 

Southern  consumption  to  Nov.  18 

Total  marketed 

Interior  stocks  in  excess 


1892. 


Week. 


262,766 
47.81" 
18,000 

328,533 
66 


Came  into  sight  during  week    328,649 
Totalinslght  Nov.  18 1 


Since 
Sept.  1. 


2  241.457 
253,30  i 
165,000 


1891. 


Week. 


Since 
Sept.  1 


325,714  3.159  461 
48,283  410,703 
17,0001     155,000 


2,664.760  390,997  3,725,1 69 
197,447    43,743      410,992 


434,740       

2.862,207:      4,136,161 

Worth'n  spinners  tak'gs to Nov.isl      551,903!      ^    783,104 

It  will  be  seen  by  the  above  that  there  has  come  into  sighl 
durmg  the  week  338,649  bales,  against  434,740  bales  for  tie 
same  week  of  1891,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  1,273,954  bales 


Weather  Reports  by  Telegraph.— Telegraphic  reports  to> 
us  this  evening  from  the  South  indicate  that  on  th3  whole  the 
weather  has  been  rather  more  favorable  during  the  week. 
In  Texas  dry  weather  hai  prevailed  and  picking  U  again 
actively  in  progress.  Elsewhere  rain  has  fallen,  but  as  a  rule 
fie  precipitation  has  not  been  heavy.  Killing  frost  is  re,;orted 
at  some  points. 

Oatveston,  Texas, — The  weather  has  been  dry  all  the  week. 
Average  thermometer  60,  highest  75  and  lowest  44. 

Palestine,  Texas. — No  rain  hai  fallen  during  the  week. 
The  thermometer  has  averaged  58,  the  highest  being  80  and 
the  lo  vest  36. 

Huntsville,  Texas. — We  have  had  dry  weather  all  the  week 
past.  The  thermometer  has  averaged  57,  ranging  from  34 
to  80. 

Dallas,  Texas. — The  rains  have  ceased,  the  election  is  over 
and  cotton-picking  has  been  actively  resumed  everywhere 
throughout  the  State.  But  the  top  crop  has  been  killed  by 
frost  and  the  total  yield  will  be  very  far  short  of  that  of 
last  year.  The  thermometer  has  ranged  from  36  to  78,  aver- 
aging 57. 

San  Antonio,  Texas. — Tuere  has  been  no  rain  all  the  week. 
Average  thermometer  58,  highest  83  and  lowest  34. 

Vuling,  Texas. — We  have  had  dry  weather  all  the  week. 
Tlie  thermometer  has  averaged  53,  the  highest  being  82  and 
the  lowest  32. 

Columbia,  Texas. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  58,  ranging  from  36  to  80. 

Cuero,  Texas. — There  has  been  no  rain  the  pa^t  week  The 
thermometer  has  averaged  58,  ranging  from  34  to  80. 

Brenham,  Texas. — Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  59,  hight  st  83  lowest  36. 

Belton,  Texas. — All  tender  vegetation  has  been  effectually 
killed  by  frost.  We  have  had  no  rain  all  the  week.  The 
thermometer  has  averaged  50,  the  highest  being  76  and  the 
lowest  24. 

Fort  Worth,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  ha^  averaged  57,  ranging  from  35  to  79. 

Weatherford,  Texas.— The  weather  has  been  dry  all  the 
week.  The  thermometer  has  ranged  from  34  to  80,  aver- 
aging 57 

New  Orleans,  Louisiana. — Rain  has  fallen  on  one  day  of  the 
w,>ek,  the  rainfall  reaching  eighty-eight  hundredths  of  an 
inch.     The  thermometer  has  averaged  60. 

Shreveport,  Louisiana.— There  were  very  heavy  winds 
Wednesday  night  and  Thursday,  ranging  as  high  as  fori  y-f our 
miles  per  hour.  Rain  has  fallen  on  two  days  of  the  week,  to 
the  extent  of  fifty-five  hundredths  of  an  inch.  Average  ther- 
mometer 55,  highest  79  and  1  jwest  35. 

Columbus,  Mississippi. — Frosts  did  greater  damage  than  at 
first  estimated.  There  has  been  rain  on  two  days  of  the  past 
week,  the  rainfall  reaching  eighty-eight  hundredths  of  an  inch. 
Tne  thermometer  has  averaged  53,  ranging  from  30  to  73. 

Leland,  Mississippi. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  being  fifty-eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  38  to  74,  averaging 
53-7. 

Meridian,  Mississippi. — Telegram  not  received. 

Little  Rock,  Arkansas. — Tho  wet  weather  is  interfering  with 
gathering  what  crop  is  left,  and  unless  we  have  an  early 
change  for  the  better  but  little  more  cotton  will  ha  housed  in 
this  State.  Rain  has  fallen  on  three  days  of  the  week,  to  the 
extent  of  eighty-five  hundredths  of  an  inch  The  thermome- 
ter has  averaged  51 '8,  the  highest  being  68'5  and  the  lowest  33. 

Helena,  Arkansas. — Crop  reports  are  less  favorable.  Light 
rain  has  f  illen  on  three  days  of  the  week,  to  the  extent  of  one 
inch  and  twenty-five  hundredths.  The  thermometer  has  aver- 
aged 54,  and  ranged  fr.)m  36  to  73. 

Memphis,  Tennessee. — It  is  claimed  that  crop  prospects  are 
constantly  depreciating.  We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  ten  hundredths, 
but  the  weather  is  now  clear.  The  thermometer  has  ranged 
from  S3 -9  to  70*4,  averaging  51 '9. 

Nashville,  Tennessee.— Unin  has  fallen  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  thirty-four 
hundredths.     Average  thermometer  48,  highest  67,  lowest  36. 

Mobile,  Alabama. — Telegram  not  received. 

Montgomery,  Mabama. — Telegram  not  received. 

Selma,  Alabama. — Telegram  not  received. 

Aubur7i,  Alabama. — The  week's  rainfall  has  been  sixty- 
seven  hundredths  of  an  inch.  Average  thermometer  47'o, 
highest  66  and  lowest  38. 

Madison,  Florida. — Rain  has  fallen  on  two  days  of  the 
week,  the  precipitation  being  one  inch  and  ten  hundredth?. 
The  thermometer  has  averaged  64,  the  highest  being  80  and 
the  lowest  33. 

Augusta,  Georgia. — We  hid  light  rain  on  two  days  of  the 
week,  to  the  extent  of  fifty-eight  hundredths  of  an  inch,  but 
the  weather  is  now  clear  and  pleasant.  Cotton  is  coming  in 
freely.     Ave  rage  thermoimter  51,  highest  73  and  lowest  31. 

Savannah,  Georgia.— We  ha^'e  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  sixty -nine  hundred'hs  of  an  inch. 
The  thermometer  has  ranged  from  37  to  73,  averaging  54. 

Columbus.  Georgia.— It  has  rained  on  t>vo  days  of  tlie  week, 
the  rai  fall  being  one  inch  and  seventy-five  hundredths.  The 
thermometer  has  averaged  53,  ranging  from  38  to  63. 

Charleston,  Soiith  Carolina.— We  have  had  rain  on  two- 
days  of  the  week,  tlie  precipitation  reaching  seventy-four 
hundredths  of  an  inch.  The  thermometer  has  averaged  55, 
the  hight  st  being  71  and  the  lowest  39. 
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Stateburg,  South  Carolina.— There  have  been  three  killing 
f rests  on  low  Krmn.jn.  It  has  mined  on  one  day  of  the  week, 
the  precipitation  reaching  eighty-two  hundredths  of  an  inch. 
The  tliernviMieter  has  averaged  49-2,  ron)(ing  from  82  to  6H'7. 

Wilson,  North  Carolina,— Wo  have  had  rain  on  one  day 
of  the  week,  tlio  rainfall  roaohing  one  incli  and  six  hun- 
dredths. The  tlicrnionioter  haa  ranged  from  2!j  to  (18,  averag- 
ing 48. 

The  following  statement  we  have  also  received  by  telegraph 
■howing  the  height  of  the  rivers  at  the  points  named  at  8 
O'olook  November  17,  1893,  and  November  19,  1891. 


New  Orleans Abovelow-w»termark. 

MiMiiphls Above  low-watermark. 

Naxhvllle Above  low-water  mark. 

Blireveport ..Above  low- water  mark. 

Vlfks'mrK Above  low-water  mark. 


■VoB.  17,  '99. 


rut. 

3  1 
2-3 
11 
142 
0-4 


.Yog.  19.  '91. 


r*ti. 

83 
20 

20 
1-7 
24 


CoTTOv  MANtTFAcrriTUiNa  AT  Fat.l  River  in  1892,— In  our 
editorial  columns  this  week  will  be  found  an  article  under  the 
above  caption. 

Jute  Butts,  Baooino,  &c.— There  has  been  little  or  no 
demand  for  jute  ba;?gin;.;  during  the  week  under  review  but 
quot.itions  have  be?n  pretty  well  maintained.  The  close 
to-niuht  is  at  5}4c.  for  1%  lbs.,  5%c.  for  2  lbs.  and  6\ic.  for 
standard  grades.  Jute  butts  have  ruled  quiet  but  steady  at 
13iic.  for  paiM>r  grades  and  2c.  for  bagging  quality  on  the  spot. 

iKDiA  Cotton  Movbmbnt  from  all  Ports.— The  receii  ts 
and  hipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  wees  and  year,  bringing  the  figures  down  to  Nov.  17. 

BOMBAT  BECEIPra  AMD  RHIPMBNT8  FOB  FOUB  TBABS. 


SMpmentt  tMs  week. 

SMpmentt  tinee  Sept.  1. 

Xeeeipto. 

Xitur 

Great 
BriTn. 

OotUi- 
neni. 

Total. 

Qreal 
Britain 

Conti- 
nent. 

Total. 

ThU 
Week. 

Sinu 
Sept.  I 

1893 
1891 
1890 

1889 

3,000    3.000      3,000 
2.000;   2.000      3,000 
3,0)0    3,000      4.000 
2.000    2,000    13,000 

51,000 
39,000 
24.000 
87,000 

54.000 
4^,000 
28,000 
50,000 

9.000 

8,000 

13,000 

23,000 

43.000 
79,00/, 
71,00X 
97,00J 

According  to  the  foregoing  Bombay  appears  to  sho^i 
an  increase  compared  with  last  year  in  the  week's  receipts  o' 
1,00c  bales  and  an  increase  in  shipments  of  1,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  13,000  bales 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  (oi 
Ote  last  reported  week  and  since  the  1st  of  September,  for  twc 
years,  haa  been  as  follows.  "Other 
Tuticorin.  Kurrachee  and  Coconada. 


ports  '  cover  Ceylon 


SA^pmtntt  tinee  Sept.  1, 

ereat 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Oalontta— 

1892 

1891 

Kadrag— 

1892 

1891 

All  others— 

1892 

1891 

2.000 
1,000 

1,000 

1,000 
1,000 

1,000 

3,000 
2,000 

2.000 
2,000 

11,000 
11,000 

12,000 
15,000 

3.000 
2,000 

4.000 
6,000 

15.000 
11,000 

8,000 
4,00C 

15  00C 

n.ooc 

27.00C 
26,00C 

XbtalaU- 

1892 

1891 

2,000        2,000        4,000         2i,000 
1,000        1,000        2,000         28.000 

22,000 
19,000 

47,O0C 
47,00C 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  m  yre  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1893,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOBTS  TO  BDBOPB  FBOM  ALL  IHDLA. 


SMpmentt 

to  all  Europe 

from— 

1892. 

1891. 

1890. 

TMt 
toeek. 

Since 
Sept.  1. 

Thit 
week. 

Sinet 
Sept.  1. 

TMt 
vietk. 

Sine* 
Sept.  1 

Bombay 

All  other  porta. 

3,000       54,000 
4,000        47,000 

2,000 
2,000 

42,000 
47,000 

8,000 
1,000 

23,000 
85,OOC 

Total 

7,000      101  000 

4,000 

89,000 

4,000 

83,000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benacni  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follovdnii 
are  the  receipts  and  shipments  for  the  past  week  and  (or  the 
corresponding  week  of  the  previous  two  years. 


Alexatutria,  Egvpt, 
yotfmbtr  16 

1892. 

1891. 

1890. 

Beoelpta  (cantars*).... 
ThlBweok.... 
Since  Sept.  1. 

370,000 
2,2:<6.000 

260.000 
1,839,000 

180,000 
1,677,000 

TMt 
week. 

Since 
Sept.  1. 

TMt 
week. 

Sinet 
Sept.  1. 

IhU 
wfk. 

Binet 
BtpL  1 

rjwrtB  (bales)- 

To  Liverpool 

To  Continent 

31,000 
7,000 

125.000 
5J,000 

4.000 
5,000 

103.000 
35,000 

8,000 
4,000 

101,000 
42000 

Total  Earope 

41,000  175.000 

9,000 

143.000 

12,000 

143.000 

A  oantar  In  98  poanaa 
This  statement  shows  that  the  receipts  for  the  week  dnoing 
Nov.  18  were  870,000  cantars  and  the  snipments  to  all  Europe 
41,000  bales. 


Hanohibtbr  Hark rr.— Oar  report  r«oeir«d  by  oabia  to-nicht 
from  Manchester  states  that  th«  market  is  flrm  for  tioth 
yams  and  sliirtlngs.  Production  i«  being  oartailed.  W* 
give'  the  prices  for  to-day  below  and  leave  those  (ov  prerloiM 
weeks  of  this  and  last  year  for  oomparison; 


d. 
Oo.  14  6>« 


1893. 


83«  Cop. 
Tttitt. 


d. 


-    •7!« 


••  88  6H 

Nov.  4  6% 
"   1116»8 


•7H 
•7% 
•8i« 


8<«  Ibl. 
MMrtingt. 


d.      •.    d 

0  se  7 

1  96    9 

mse  9 

3    ttS    9 

8  vaio 
e  97  0 


Ootfn 
Itld. 
UpUU 


d. 


1801. 


83f  000. 

TwitC 


*"isll 


d. 
7H    mT^t 

7H    •T't 
7«s    •7% 


8*«  lb: 
MMrtingt. 


». 
»7 
•7 
•7 
•7 


7««»7 
7<«»7 


d. 

!>• 
l>t 

0 
0 


(Mm 
vpui 


d. 

4I«M 
4S 

IS. 


V 


BVRoncAN  Cotton  ComnxFTioii  for  October  —We  have 
received  to-day  (Friday),  by  cable,  Mr.  Ellison's  flgnres  for 
October,  th»  first  m  mth  of  the  new  cotton  soason.  We  have 
also  received  the  revised  totals  for  last  year  and  give  them 
for  comparison.  The  spinners'  takings  in  a«f ual  oales  and 
pounds  have  been  as  follows: 


In  October. 

Great  Britain. 

Continent. 

TOUU. 

For  1803. 

TAklnfra  by  aplnnerg. .  .bale* 
A  'eraffe  wol^bt  of  balea.Ibs 
Takings  In  poanda  ..,.. 

257,000 

479 

123,103,000 

19.5,000 

468 

91,200,000 

412,000 

474>4 

214  3Aa  nOA 

For  1801. 

TaklnKS  by  Bpliuier8...balea 
Average  weight  of  bales-lba. 
Taklnga  in  poanda 

271,000 

477 

129.00-.,000 

184,000 
451 

8i,te<,'v>o 

455,000 

466-3 

212.169,000 

AocordiuK  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  479  pounds  per  bale  in  OctolK-r  this  Hea*5n, 
against  477  pounds  during  the  same  time  l^ist  season.  The 
Continental  deliveries  average  468  pounds,  against  4~>1  pounds 
last  year,  and  for  the  whole  of  Europe  the  deliveries  averago 
474'^  pounds  per  bale  against  466'3  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  400  pounds. 


In  October. 

Creal  Britain. 

Continent. 

Total. 

For  1893. 

Splnnera'  stock  October  1... 
Takings  In  October 

98.000 
808,000 

333.000 
228,000 

431,000 
536,000 

405.000 
320.000 

561,000 
343,000 

967,000 
668.000 

Consumption  4  weeks 

Biinnera' stock  Nov.  1 

86,000 

213,000 

299,000 

For  1891. 

Splnnera'  stock  October  1.. . 
Takings  in  October 

118,000 
324,000 

326,000 
208,000 

474,000 
530,000 

470,000 
328,000 

534.000 

348,0  ;o 

1,004,000 

Consnmpti'.n  4  weeks 

676.000 

Spinners' stock  Nov.  1  

14?,000 

186,000 

333,000 

The  foregoing  indicates  that  spinners'  stocks  are  now  399,000 
bAl-s,  against  828,000  bales  last  year.  The  cable  further  states 
that  the  average  weekly  rate  of  consumption  in  Glreat  Britain 
for  October  this  year  is  stated  by  Mr.  Ellison  to  have  been 
7'^, 000  bales.  List  year  the  weekly  average  was  82,iX)0  bales. 
Continental  spindles  c  msumed  weekly  this  October  87,000 
b  ilep,  again-t  87,O(J0  bales  a  year  ago. 

East  India  Crop.— From  the  Bjmbay  Prices  Current  of 
Oct.  15  we  have  the  following : 

Bright,  no  sign  of  rain,  was  the  tenor  of  the  tolegrams  received  on 
Monday  from  tao  cotton-gtowlu/i  districtd ;  and  as  no  further  r.ilo  had 
tiillon  over  any  portion  of  the  cotton  are  i  since  tli"  middli  of  the  pre- 
vious -veek.  crop  prosp<^cta  hn  1 1'ontluuud  to  Improve  In  the  Bengal 
ciri'le  the  plants  were  showing  bolLs  at  Agra,  which  were  rapidly  np- 
enlngut  Bewar.  where,  however,  the  dewfail  wa-*  Innulflolent,  while  at 
Cawnixire  the  crop  was  ready  for  picking.  At  Sagnorc,  In  the  Oomra 
circle,  the  cotton  crop  was  excellent,  according  to  MoiiilHyV  reports; 
Kl  Kliangaiini  an<l  B;ir»cc,  In  the  same  circle,  the  plants  were  ready 
for  iilckim;  in  part'',  and  at  Julg.ium  the  bolia  on  the  plants  wore 
rapfjiy  rlpeiiliig.  The  out-turn  of  the  crop  in  the  DliuUii  diitrlutlsestl- 
matcd  at  V5  per  cent.  At  Broach  the  plants  wore  tlourl'hlug  In  lea- 
sonablc  weather,  as  they  also  were  at  Wadwan.  parts  of  tlie  Dhollera 
district,  and  at  Bhownugger.  In  the  Uhollera  circle,  the  crop  havlii(  a 
healthy  api»carance  at  Wadwan.  Yesterday's  a*lviees  by  wire  oon- 
flrmed  the  favorable  news  received  at  the  beginuiug  of  the  week  as  to 
the  seasonable  weather  and  the  iujprovemeut  of  the  cotton  cro,»  gen- 
erally under  Its  iMlIoencc.  no  niore  rain  h.iviiic  fallen  anywhere  naean- 
tlinc.  The  pi  mts  were  ready  for  picking  at  C.iwui«)rc  and  Bewar.  In 
the  Ben>;al  circle,  anil  picking  liafl  pardallv  coumienecil  at  Khaagaom* 
Barsee  and  Dhiilla,  in  the  Uomra  circle,  while  in  other  parts  of  these 
circles  the  plants  were  showing  bolls  rapidly  ripening. 

Messrs.  Lyon,  Comber  &  Co.  in  their  report  of  October  14 
say ! 

Crop  ncconnts  continue  aatiefactory.  and  now  that  the  rains  are 
i<  over  pro8|>eot8  are  likely  to  continue  favorable.    From  the 

I  1  lets  improved  reports  nave  some  tn  band  lately,  and  re- 

<  Mits  iMiInt  to  a  crop  alwut  the  same  as  last  year ;  but  owing 

to  excessive  ralu  laat  month  a  portion  of  the  crop  will  be  later  tbaa 
it  was  last  season.  In  the  Oomra  and  Khnnileish  districts  the  weather 
has  l>een  very  favorable  all  week,  and  as  a  result  the  agents  in  the 
vartooa  districts  continue  to  send  more  favorable  reports  of  the  srow- 
lug  crop  than  were  current  a  month  ago.  In  the  Dhollera  and 
Bbowiiuggerdistrlctsit  is  Just  the  same,  and  the  recent  Uno  weather 
has  improved  prospect',  wuich  may  now  t>e  oalle.l  saU<fac(«ry.  Bengal 
acooonts  are  also  good,  and  picking  will  soon  oommence  In  some  of 
the  earlier  dlstriota :  but.  generally  speaking,  the  crop  will  tie  rather 
later  1 1  It  is  too  early  yet  to  give  any  delloite  estimate  of 

the  oil  I  of  the  crop,  but  present  prospects  point  to  a  good 

deal  ui"         ; ::  coming  to  hand  than  we  bad  last  season. 
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OOIIPAEA.TIVE  POBT  HEOKIPTS  4.ND  DAILY  OROP  MOVEMENT 

— A  comparison  of  tha  port  moveraent  by  weeks  is  not 
accurate  as  the  weeks  in  different  years  do  not  end  on  the 
same  day  of  the  month.  We  have  consequently  added  tQ  our 
Other  standing  tables  a  daily  and  monthly  statement,  that 
the  reader  miy  constantly  have  before  hiin  the  data  for 
seeinc;  the  exact  relative  movemant  for  the  years  named. 
The  monthly  movemanta  since  September  1,  1S93,  and  In 
prev.'ous  years,  have  been  as  follows" 


Monthly 

Tear  Beginning  September  1 

Beceiptt 

1892 

1891. 

1890. 

1889. 

1888. 

1887. 

Bept'mb'r 
October. . 

405,355 
1,135,473 

676,825 
l,532,42t> 

732,236 
1,365,231 

561,710 
1,319,35H 

332,017 
1,133,016 

654,776 
1,213,404 

Total 

Pero'tage 
receipts 

1,540,823 
ol  tot.  port 
Oct.  31... 

2,209,249 
30'87 

2,097,467 
2999 

1,831,06- 
32-01 

1,465,033 
26-41 

1,868,180 
33-34 

This  statement  shows  that  up  to  October  31  the  receipts 
at  the  ports  this  year  were  663,431  bales  less  than  in 
1891  and  556,033  bales  less  than  at  the  same  time  in  1890. 
By  adding  to  the  totals  to  Ojt.  31  the  daily  receipts  since 
that  tisne  we  shall  be  able  to  reaoh  an  exact  coinpariaoa  of 
the  movement  for  the  different  years. 


1892. 
1,540,82^1 

1891. 

1890. 

1889. 

1888. 

1887. 

To.Oot.3 1 

2,209,249 

2,097,467 

l,831,06f 

1,465,033 

1,668,180 

Ifov.l.... 

40,456 

8. 

45,7(36 

38,008 

36.096 

41,951 

"     2.... 

40,173 

66,736 

8. 

44.468 

56,520 

37,030 

"     3.... 

40,021 

62,446 

61,398 

8. 

40,552 

41,293 

"     4.... 

50,497 

47,031 

62,220 

53,093 

8. 

50,241 

"     5.... 

43,595 

4-,402 

3-2,132 

63,291 

51,659 

40,917 

'•     6.... 

S. 

57,215 

43,420 

45,495 

46,812 

8. 

"     7.... 

51,722 

4«,998 

59,430 

41,766 

39.912 

61,088 

■•'     8.... 

54,553 

8. 

45,782 

49,02-.' 

42,263 

61,309 

"     9... 

34,445 

73,074 

8. 

43,025 

47,89.^ 

41,068 

••   10... 

29,755 

73,467 

56,112 

8. 

35,012 

41,411 

"   11... 

52,646 

47,494 

62,347 

62,024 

8. 

55,807 

"  12... 

33,063 

49,073 

35,158 

49,806 

4','~64 

37,071 

'     13... 

8. 

55.562 

37,984 

49,135 

47,790 

8. 

"  14... 

4', 154 

40,789 

40,901 

44,149 

42,119 

53,418 

-   15... 

48,564 

8. 

43,473 

4«,349 

36,913 

51,535 

"  16... 

31,216 

65,30,= 

8. 

42,625 

56,471 

48,316 

<'  17... 

40,953 

75,59:- 

46,500 

B. 

35,732 

34,725 

"  18... 

(0,816 

43,82J 

53,634 

50,869 

8. 

54724 

Total .  . 

2,211,45-: 

3,C  66,261 

2,824,284 

2,613,193 

2,127,841 

2,625,161 

Peroentag 

6  of  tota' 

port  reo'r 

ta  Not. It 

42-84 

4039 

44-47 

3335 

46-86 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  8J4,S07  bales  less  than  they  were  to  the 
same  day  of  the  month  in  1891  and  o8-3,837  bales  less  than 
they  were  to  the  same  day  of  the  month  in  1890.  We  add  to 
the  table  the  percenta'jes  of  total  port  receipts  which  had 
been  received  to  November  18  in  each  of  the  years  named. 

The  Exports  of  Cotton  from  New  York  this  week  show  an 
norease  compared  with  last  week,  the  total  roachint;  1.5,910 
bales,  against  14,873  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1892,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

■XPOBT8OF  COTTON  (BALES)  FROM  NBW  TOttK  SINCE  SEPT.  1.  1892. 


Exported  to— 


Week  Ending- 


Ocl. 
28. 


Nov. 
4 


Liverpool :10,174  12,368 

Otber  Brltlali  ports..    2.91S|  3,134 


Nov. 
11. 


Nov. 
18. 


Total 

since 

Sept.  1. 


3,09  i     9,863 
3,486,    l,9b8 


Tot.  TO  Gt.  Bkh'n.  13,092  15,502  11,579  11,851 


Havre 

Otber  French  ports.. 

Total  Fr£nch 

Bremen 

Hamburg 

Other  poHs 

Tot.toNo.Edropk 

Spain,  Italy,  &c 

Xll  other 


Total  Spain,  <to.. 


400 

403 

80, 

1,475 

1,555 


700 

foo 


595 
595 

'.'.V.'.\  ""356' 

l-'SJ    l,679j 


870 


8,0 

1,899 
500 
710 


155 


100 


100 


Grand  Total....  15,047  16,457 


2,029    3,109 


550 
120 


670 


80 
80 


14,873  15.910 


118.310 
26,741 


145,551 
2,648 


Same 

period 

previoui 

year. 


134,755 
22,489 


157,244 
10,757 


2,843  10,757 

5,072  12,945 

1,200  22,672 

7.684  20,719 


56,336 
7.261 


13,9561 

3.107 
459 


3,566, 


7.261 


165.921'     231.598 


Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
154,139  bales.  So  far  as  the  Southern  ports  are  concerned,  thsee 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

New  York— To   Liverpool,  per  8t<(amer8   Aaranla.   907     °  "    "  **' 
N*ro  ilo,  6,66)  ...3t.  Enoch,  1.222  ...-ilrlus.  1.06J     . 
To  Hull,  per  steamora  -Marohlnness,  383  ...  Remus  200 
To  Loailon,  per  ateamer  Montezuma,  1,400 
To  H  ivr^  per  steamor  La  Bretagno.  870 


9,363 
538 

1.100 
'<70 


To  Br«mpn,  per  steamers  Sailer,  1,598  ...Trave,  301  ..II..     1,399  ' 


Totat  balei 

To  Hamburg,  per  steamer  Cremon.  500 , 5(io 

To  Antwerp,  per  steamers  Friealand,  360 Pennland,  3  50  710 

To  Genoa,  per  steamer  Kaiser  Wilhi-lm  It.,  80 ....  80 

Sew  Orleans— To  Livtirpiiol,  per  sU^amers  Explorer,  3,632 

Navigator,  3,750 Texan,  6,480 13,862 

To  Havre,  per  steamers  Benoroy,  5,600 Nlgretia,  6,283 

...  Tantallon,  2,368 14,251 

To  Bremen,  per  steamers  Abana,  7,800 8t,  Oswald,  4,800 

....Toledo.  5.717 18,317 

To  Hamourg,  per  steamer  GaUlcl.a,  3,400 3,400 

To  Vera  Cruz,  per  steamer  Violaute,  1,027 1,027 

9ALVESTON— To  Liverpool,  per  steamers  H.  M.  Pollock,  6,785 

...  Roehampton,  4,855 11,640 

Savannah- To  Llyerpool,  per  steamer  Lady  Armstrong,  8,095 

upland  and  500  Sea  Island 8,595 

To  Havre,  per  steamer  Ealsby,  6,307  upland  aud  78  Sea 

Island  6,385 

To  Genoa,  per  steamer  Dalegarth,  6,301 6,341 

Brunswick- To  Liverpool,  per  steamer  Incbbarra,  12,000 12,000 

Charleston— To  Liverpool  per  steamers  Cambria,  5,845 

Luclna,  7,416 13,291 

Norfolk— To  Liverpool,  per  steamer  Pocasset,  4,438... 4,433 

West  PuInt-To  Liverpool,  per  steamer  Sieilla,  7.074 7,074 

Boston— To  Liverpool,  per  steamers  Bostonian,  2.018 Kan- 
sas. 2,800. ...Palestiue,  1,632...  Venetian,  3,917 10,367 

Baltimore— To  Liverpool,  per  steamer  Mentmore,  2,008 2,003 

To  Bremen,  per  steamer  Stuttgart.  3,79i) 3,790 

To  Rotterdam,  per  steamer  Gliioagj.  227 227 

To  Antwerp,  per  steamer  RIalto,  600  600 

Philadklphu— To  Liverpo.il,  per  steamers  British  Prince,  500 

....Ohio,  106  606 


Total 

The  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 

Hull  Bremen  Uotle-- 

Liver-    <fi  Lon-  <£•  Ham-  dam  c£ 

pool.       don.   Havre.    birg.Anlw'p.  Genoa. 


154,129 

in  our  usual 


»ewYork.     "9,863     1,983        870    2,399 
V.Orleans.  13,862    14,25121,717 


6,385 


710 


80 


Silvestop. 

11,61.0 

Savannah.. 

8.595 

Bruna-wlelf. 

12,000 

CJharlest'u. 

13,231 

Norfolk.... 

4,433 

^est  Point 

7,074 

Boston 

10,367 

Baltimore. 

2,008 

Philadel'a. 

606 

Vera 
Oruz. 

i;627 


6,341 


3,790       827 


Total. 
15,910 

50.8.57 

11,640 

21,321 

12,000 

13,291 

4.i-i8 

7,074 

10,367 

6,625 

606 


Total....  93,744    1,933  21,506  27,906    1,537    6,421     1,027  154,129 
Below  we  add  the  clearances  this  week  of  vessels  carrying 

cotton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates: 

Galveston- To    Liverpool -Nov.    ll-Steamer   Parkaeld.   6,484 

Nov.  12-S!eamer«  Endeavor,   7,045;    Moorgit-,  5.850:    Noma, 
5,34.'i;   Twlckeubam.  6.102;   Wm.  C.  Mitchell.  4.620  ...Nov.  14- 
Steamer  Dew.-daud",  5,034  ...Nov.  15— 3team6r  Bsndi,  9,723.... 
Nov.  16-8teamer  Avona.  7.59.'i. 
To  Havre -Nov.  10— 3teain<!r  Wevbrld^e.  6,441. 
To  Hremen-Nov.  16— Steamer  Vala  4,385. 
Sbw  Orleans— To  Llv^rpool-Nov.  ll-Steamers  Hugo,  4.702.  P.iles- 
tlno,  5,000;  Queensland.  5.100. ..Nl v.  15-  Steamers  Alava,  4.000; 
Crown   of  England,  5,438;    Darien,  6,712;    Vesta,  5,750;  Wake- 
field, 4,200, 

To  Havre  -Nov.  11  -Steamer  Dunkeld.  6,930 Nov.  14  -  Steamers 

Arroyo,  8,900;  Endeavour, 6.1 17... Nov.  15— Ste.t-oer Dora, 4,900 
Mobile— To  Liveroool— Nov.  12— Steamer  Hellopes,  7.255. 
Pessacolv-  To  Liverpool    Nov.  17-St^a  uer  ^Uo^tl^a.  7.610. 
Savann.vh- To  Liverpool    Nov.  11— Steamer  Norfolk,  5,174. 
To  Bremen— Nov.  12  -Steamer  Malabar.  4.341. 
To  Amsttrdam-  N  v.  12  -  Steamer  Edinburgh,  1,900. 
To  Lisbon -Nov.  12— .Steamer  Ciown  Prince,  1,500. 
To  Barcelona  -Njv.  ll-Steamer  Pcidor  Prince,  3,575. 
To  Oporto -N'lv.  i:!— Steamer  Crown  Prince,  1,500. 
To  Pasages- Nov.  12 -Steamer  Crown  Prince,  1,400. 
To  Siilerno    Nov.  15    Bark  Themis,  1,700. 
Brdnswick— To  Dunkirk— Nov.  17— Steamer  Coventry,  2.180. 
Charlkston— To  Liverpo  il  -Nov.  12-Steamer  Noithumbrla,  5,014.... 
Nov.  14 -Steamer  Veotis,  5,856. 
To  Bremen -Nov.  ll-Steamer  Falshaw,  5.300. 
To   Barcelona -Nov.    16 -Steamer    Naranja,    2,430....  Nov.    17— 
Steamer  Frutera,  550. 
Wiluinoton- To  Liverpoil-Nov.    17 -Steamer  HeaJlanda,  9,710.... 
Nov.  IS-St-amer  Ormsby,  9,180. 
To  Bremen— Nov.  ll-Steamer  Calliope.  9,000. 
Norfolk— To  Bremen  -Nov.  11-SteauiHr  R  -stormel,  1,371 
Boston— To   Liverpool —Nov.   3— Steamers  Georgian,  4,066;     Romaili 
1,292. ..Nov.  11- SteamerCephalonla,  1,072. 
To  Yarmouth  -Nov.  15  -Steamer  Bo<toa.  13,t. 
Baltimore— To  Liveroooi-Nov.  10 -Steamer  Baltimore,  3,531. 
To  L-mdon-.Vov.  IJ-Stea-ner  British  Q  leeu,  1,003. 
To  Havre— Nov   11  -Stan  r  G  jvlao,  715. 
T.I  Hamburg— Nov   12— Steamer  stubbenhuk,  1,050. 
To  Rotterdam — Nov.  5— Steamer  Palapsco,  341 . 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. : 
Ohio,  steamc  (Br.),  from  Baltimore  for  Rotterdam,  went  aground  at 
Maasluis.  but  after  partly  discharging  her  cargo  she  iloaced. 

Cotton  freights  the  past  week  have  been  as  follows: 


.Sfofur. 


Liverpool,  steam.d        "e 

Do         d.\      .... 

Hiivre,  steam. ..rf.   'aait'ie 

Do       d. 

Bremen,  steam.. rf. 

Do       d. 

Hamburg,  steamci. 

Do         d. 

Ams'dam,  steam.e. 
Reval,  steam  ...d. 

Do      d. 

B'lona,via  M'sl's  d. 
Genoa,  steam... rf.| 
Trieste.  V.  Lond'n  d. 
Antwerp,  steam. (* 

Do        * 


^18 
35" 

H 

'16 


I 


'»2 


Hon. 


Tuet. 

Wednee. 

Thuri. 

H 

>« 

<« 

h» 

'l8 

'18 

.... 

.... 

.... 

S18 

'is 

»18 

.... 

...• 

.... 

"33 

632 

'aa 

.... 

...• 

.... 

35* 

35* 

35* 

FH. 


35* 
TsaSH    ''s»3H    ha^^     ''sa®'* 

'^*  !    "«  I    "^  !    M 

'l8«"84  'll.®!'.*  'l6'»"84  'l(.»'3g^ 


hi' 


35* 


3ig3l3g4 


*  Cents  per  100  lbs. 
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Liverpool. — By  cable  tro-jo.  LivoroDol  wo  have  the  following 
■tatoment  of  the  week's  nxlm,  sto.iki,  &<;.,  at  that  port: 


Oct.  38.      Not.  4.      Nov.  11.     Nov.  18 


BklM  of  ths  week baloa. 

or  which  oiiM>rters  took  .. 

Of  wlilrh  simcalators  took . 
Balee  Aitirrloan. ....... ....... 

Actual  export. ........ ........ 

Forwar<U^M 

Total  stoik— Kitlmatert 

Of  whloli  AmiTlnan— Eatlm'd 
Total  liuiKiri  of  thu  weak.... 

Of  whiob  Amorloan 

Amnant  afloat 

Of  wMoh  Amerloan. ..<.... 


57,000 

2,700 

1.000 

49,000 

4.000 

66,000 

,007,000 

851,000 

4H.0OO 

38,TOO 

28.^,000 

275,000 


40.000 

1.400 

1,000 

32,000 

8,000 

57,000 

1,075,000 

917.000 

131,000 

116,000 

285,000 

875,000 


70,000 

3,000 

5,300 

55,000 

8,000 

61.000 

,117,000 

06.>,04)0 

111,000 

100.000 

21H,0<)0 

210,000 


91,000 

6,(H>0 

3.1,000 

58.000 

6.000 

71,1*00 

,1(13,000 

,  106,000 

1  iS.OOO 

100.000 

.100,000 

300,000 


Tlie  tone  of  the  Liverpool  mirket  tor  spots  anl  futures  each 
day  of  the  week  ending  Nov.  18,  and  the  daily  closing  price? 
of  spot  cotton,  have  been  aa  follows: 


Spot.       'Saturday  Uonetay. '  Tue*day.\  Wtdnet. 

ThuruPy. 

rriday 

Market,    ( 
1:45  F.  M.{ 

lfld.Upl-d8. 

Biklee 

Bpeo.  Aexp. 

Small 
iDQulrr. 

4I3i« 

7,000 
SOO 

In  barer*' 

favor. 

4l»,a 

8,000 
1,000 

Steadier. 

1"18 

10,000 
1,0)0 

Hnog 

4l'ii 

11.000 
3,000 

Fair 
demand. 

5 

11,  MX) 
3,000 

Irresnlar 

415,8 

8.000 
2,0)0 

Futures. 

Market, 

1:45  p.  M. 

Market, 
4  P.M. 

BasTat 

8Mas-M 

deollne. 

Quiet  and 
(taadj. 

Steady  at 
1.MA3.M 
advance. 

BarelT 
•t«ulr. 

Bteadjr  at 
rirm. 

PIrm  at 
adranoa 

StaadT. 

Firm  at 
8-04  ad. 
Tanoa. 

Qnlal. 

Irre«.  at 

StoS  p'ts 

deollne. 

Steady. 

Tlie  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 


m^-    iM  prieei  are  i/iven  in   pence  and  6KA. 
4  33-64(i..  and  5  01  meant  5  1  '64<i. 


TKu$ :   4  63  mea  n» 


Movember.. 
HOT.-Deo... 
Secjan.... 
Jan.-Feb... 
Mb.-Moli... 
Moh.-Aprll 
AprU-Mar.. 
Mar.Jane.. 
Jti]>*.JalT.  ■ 
Jnlr-AOK.-. 
Anc.'Sept. . 


8at.,  Nov.  13. 


Open  H<gk  Low.  Olo«. 


d. 

4  60 
151) 
ISO 
158 
156 
tS7 
159 

lei 

500 


d.  iL 

1  SO  1  SO 

1  50  1  so 

1  51  1  60 

1  53  i  62 

1  55  1  56 

1  57  4  57 

1 eO  1  50 

1 62  1  «1 

600  SOO 


d. 
150 
160 
151 
168 
155 
157 
160 
162 
5  00 


Btan.,  Not.  14. 


0p4n  HtQh  how. 


i. 
117 
117 


d.  d. 

117  lis 

1 17  1 18 

1 18  1 18  '  1 17 
1  60  1  50  1  IS 
1  52  1  52  1  51 
1  51  I  1  5S  1  63 
1  66  1  67  1  60 
159  158  168 
161  162  161 


Olof. 


d. 
117 
117 

lis 

150 
152 
161 
166 

169 
4  62 


Taee..  Nev   1 3 


Open  SiQh\Low.  Oloi 


161 
151 
162 
151 
166 
16S 
161 

les 
»oi 


d. 
163 
153 
161 
156 
158 
160 
162 
601 
603 


d. 
151 
161 
152 
151 
156 
168 
161 
163 
5  01 


(f. 

153 

153 

151 

166 

1(8 

leo 

162 
6  01 

6  03 


Wed.,  Mot.  16. 


0pm  Higk  Low.  Clot. 


KoTember.. 
IIOT.-Deo... 
I>ao..Jan-.. 
Jan.-Feb... 
reb.-Heli... 
Mch.-Apm. 
April-Hay.. 
Mar-June. . 
Jmne.Jnly. . 
t-alj-Ang... 
Aii(.-Sept.. 


4. 

167 
157 
157 
15« 
162 
6  00 
5  02 

5  01 

6  07 


d. 

158 
loS 
168 
460 
162 
5  01 
5  03 
506 
508 


d. 
157 
157 
157 
169 
162 
600 
5  02 
601 
5  0' 


cl 


4. 

158 
1-68 
158 

leo 

163 

6  01 
6  03 
6  05 
608 


Thnre.,  Not.  17. 


Op<n  B^g^\Low.  Oku. 


d. 

160 
160 


d. 

161 

1  61  I  1  58 
1  ei  I  1  61  1  59 
1  63  1  63  1  61 
6  01    6  01 


d.        d. 

1  68    1  59  I 
159 
169 


5  03    501 

5  05  1 6  06 

6  OS    6  08 


161 
1  68  I  1  63 
6  01  5  02 
6  03  6  01 
6  06    606 


610    6  10    6  08    5  09 


Fri.,  Not.  18. 


Opm\Btth  Low.]  OUu 


d. 
151 
151 
151 
166 
168 
160 
162 
5  01 
603 


d. 

151 
151 
151 
156 

168 
161 
163 
6  01 

601 


d. 
138 


52  1 53 

61  1 55 

57  1 57 

69  169 

61  1<2 

63  600 


02 


602 


BREADS   TUFFS. 

Fbidat,  November  18,  1892. 

There  has  been  no  improvement  to  the  demand  for  flour^ 
and  prices  are  weak,  and  it  is  quite  probable  that  moderate 
concessions  could  be  obta  ined  on  a  good-siz-  d  order.  Corn 
meal  has  been  moderately  active  and  firm  for  choice  stock 
but  low  grades  have  been  dull  and  steady.  To-day  the  market 
for  flour  was  quiet.    Com  meal  was  firm  but  quiet. 

The  speculation  in  wheat  has  been  dull  and  prices  have 
weakened  to  a  moderate  extent  under  weaker  foreign  advices^ 
a  continued  free  crop  movement  in  the  Northwest  and  large 
increases  in  the  available  supply.  The  spot  market  has  been 
fairly  active  and  comparatively  firm,  shippers  being  moderate 
buyers.  The  sales  yesterday  included  Nc,  2  hard  winter  at 
V^'c.  under  December  delivered  ;  No.  8  red  winter  at  December 
price  f.  o.  b.  and  ungraded  red  winterat74J^976%c.  To-day, 
however,  the  market  was  more  active  and  higher  on  a  report 
that  Russia  intends  to  establiRh  an  export  duty  on  wheat. 
The  spot  market  was  firm  but  quiet.  Sales  included  No.  3 
sp»ing  at  4'^c.  under  Decem'rer  delivered  and  ungraded  r<:d 
winter  at  74(377c. 


XoTMDber  dellTerr «.  76>« 

OeMmbsr daUTM7 e.  77>« 

Jaiiiiarjr  dellrary o.  78*i 

Uitrob  ilellTery o.  Sfs 

War  doll  Terr o.  84>4 


DAUr  otoano  raioM  or  no.  t  uo  wvmm  mfait. 

gal.        Men.      Am*       ITect.     n«re       fH 
7»«i       76't       7e«i       77i« 
77  7610       79H      76%       711 

7H\  riH  7Sl«  7-^1  79<t 
81  \  807,  gm  Hm  g2>a 
84  >•  83  ■•  MS  B3H  84% 
Indian  cum  futures  have  been  quiet  and  prlC4>a  weakened  a 
trifle  under  selling  by  the  West  and  In  tympathy  with  the 
weaker  feeling  in  wheat.  In  the  spot  market  ■liipix-r't  hare 
been  fair  buveis  an<l  prices  have  ruled  about  st'-aly.  The 
sales  yesterday  included  No.  2  mixed  at  50^'4Afi^>:.  in  ele- 
vator and  6t>^^Sl^g(\  delivered.  No.  3  white  at  file,  deiirered 
and  yellow  at  50j5c,  in  elevator.  The  mark'-t  to-dny  was 
<|uiet,  but  prices  aavanced,  reflecting  the  improvement  in 
wheat.  In  the  spot  market  there  wai  a  moderate  bO'lncM 
done  at  full  prices,  and  sales  includi><l  No.  2  mixed  at  00,^^ 
50J^c.  in  elevator  and  51}^  -fSl'^o.  d-livered;  also  No.  2  white 
at  lo,  over  IXcemlK'r,  delivered. 


DAILT  0U>SaiO  PBIOI 

gal. 

XoTOmbcr  delivery o.    50^ 

'lecemlier  titUverj .....o.    51 

January  delivery o.    61^ 

Uajr  delivery «.    B3>4 


s  or  >o.  3  Hixao  ooaii. 

Man.      Tutt.      Wed.      Thure.  9r*. 

50  49^        50>s       50  50>s 

50%       50>4        50''(       50>a  51 

51%i       A0%       5m       51>4  61>» 

BS^s       S3>«       53>4       52''s  53*« 


Oats  have  been  quiet  and  prices  have  declined  slightly,  fol- 
lowing the  weaker  drift  of  values  in  wheat  and  corn.  The 
market  to-day  was  dull,  but  prices  advanced,  following  other 
cereal  markets. 

DAILT  OU>SIHO  PBIOCS  Or  HO.  2  MIXBD  OAT*. 

Bat.       Hon.      Tuet.      Wed.     TAuri.  TH. 

HOToniber    delivery o.    36            ....       35>*       35%       35>s  85% 

OtreemberdeUvery o.    36>«       86>s       36>4       3fl>«       36>4  36is 

January  delivery o.    37»8       87ag       37>«       S7%       37i«  37% 

WaydeUvery o.    41>«       40%       40%       407)       10%  41% 

Rye  is  without  change  and  dull.    Barley  has  been  in  slow 
demand,  but  steady. 
The  following  are  closing  quotations  : 

FU>DB. 

Patent,  winter 93  85^*4  35 

Cltymllla  extras.  ...    4  10      4  20 


rtno 9  bbl.  Jl  70»$2  00 

tnperfine 1  809  2  15 

Sxtra,  No.  2 1  95«  2  25 

Sxtra,No.l 2259  300 

neais 2  8.")  »  3  35 

straights 3  109  4  20 

?atent,  sprln?. 4  20  9   150 

[Wlieat  flour  In  sacks  sells  at  prices  below  tbose  for  barrels.] 

OBIIN. 


Rye  flour,  auperUne..  3  159  3  45 

Vine ....9     .... 

Com  meal— 

We«teni,*c 2  8092») 

Brandywlne 3  00 


W  eat—  c.  0. 

Spring.  t)«r bush...  70    •  85 

Red  winter  No  3..  76%  9  7 a 

Red  winter 67    9  81 

White 70    9  80 

Oitu— Mixed..*  bu.  35 "49  38 

Wblte 39149  46«« 

No.  2  mixed 35%9  36% 

No.  2  white 40    9  41 


Oom,  per  bush.- 
Weet'n  mixed  . . 
Steamer  No  2... 
Western  yellow   .. 
WoBtem  while 

Rye- 
western,  per  buflb. 
State  and  Jprsey.. 

Barley— No.2We«t'n. 


.    47 


48 


56 
56 

7d 


53 

64" 
53 

60 
60 
80 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  weekending  Nor.  12,  1892, 
and  since  August  1,  for  each  of  the  last  three  years: 


fteee^Uat- 


Chloaco 

Ullwaakee... 

Daluth. 

UlnneapoUa. 

Toledo 

Detroit 

Cleveland-.. 
St.Lonls..... 
Peoria. 


Tot.wk,  '92. 
Same  wk.^)!. 
Same  wk,'90. 
Since  Aug.  1. 

1892 

1891...  . 

1880 


flour. 


8M<.190Um 
111,631 

ss.ma 

106, 


i,56<; 

1.92 

6.050 

SLSon 

8,750 


332,235 
356.185 
262,975 

6,266.453 
3,832,1158 
8.081.871 


Wheat. 


Biull.60  Uu 
1,706,12 

454,250 

1.^20,3 19 

1,991.200 

268,100 

119,312 

22.6U 

855,000 

11,350 


6,4S1.581 
7,790,400 
3,831,372 

118,899,881 
106,705,1 » 

4i.flii5.o;o 


Com. 


Buth.biUM 

l,St9,29<j 

9,28'} 


2i,700 

20,2  m 

10.219 

110.130 

129,200 


1.651.115 

1,101  030 
1,113,302 

11.366,906 

80,152,092 
31.341.024 


OaU. 


ButK.S2  U» 

1,217,783 

150,000 


S,l.> 

22,086 

6«,S7U 

H0,03 

221,100 


1,791,07. 
2,535,15-' 
1,782,»4B 

11,602.  IS.'' 

88,60t.n)l 
86.050,53 


Barley. 


BiuMSlM 
660,330 
157,90.1 


8,000 

61,511 

13,60) 

102.90> 

16,000 


1,330,011 
1,228.616 
1,183,855 


Rue. 


BuM  tbt. 
213,01& 
13,410 


10,600 


11,800 
11.100 


S19,7S5 
126,190 
9t,«9S 


U.077,212  1.218,991 
12,838,  V)l  10,111.507 
15,140,7381   1,710.180 


The  receii 
<veek  endect 

At— 
New  York... 
Boston. . . 
Montreal  ... 
Philadelphia. 
Baltimore  ... 
Richmond . . . 
Hew  Orleans. 


its  of  flour  and  grain  at  the  seaboard  ports  for  the 
Nov.  12,  1892,  foUow: 


flour,      Wheat, 

bblt.         btuk. 

189,757  1,62'>,550 

73,iU2      123.635 


16,2:J6 
7.',t>9r 
75,031 
2, '..SO 
16,«67 


401,903 
492,«9d 
2J3.8"9 
2.5.718 
183,336 


Corn, 

btuh. 

216,700 

225,390 

400 

217,683 

117,702 

5.770 

23,791 


Oats,      Barley, 

b>t*h.        both. 

715,352  167.400 

178,357     _7,725 


53,153 
61,12'J 
28,216 
2.113 
17,310 


21,917 
10,100 


Kye, 

buth 

3'i,700 

2,300 

30ft 

3,100 

10,611 

300 


Tot  week..445,lS0  3,060,227     8  17,418  1,055,68 1  307,472 
Week  1891    4)3,317  3.003,879     617,963  1,229,037  593,»71 


.%4.617 
323,91 1 

Below  are  the  ra  I  shipments  of  fl  >ur   and    grain  from 
Western  lake  and  river  ports  for  four  years: 

1892. 

Week 

Nor.  12 

30  .',819 


noor.. 


.bbls. 


1891. 

Week 
y>e.  11 
274,617 

1890. 

Week 
Not.  15 
254,310 

1880. 

Week 
Not.  16. 
275.207 

1.212.731 
517,915 

I.S.SH.ISS 
299,11! 
191,660 

717.523 

620.992 

1,631,450 

389,165 

77,020 

818.511 
499,066 
99J,763 
430.191 
84.796 

Wbeat bosh.     846.743 

Corn 386,70-t 

Oata 1,329,076 

Barley 354.403 

Rye 138,593 

Total 2,955,527       4,1 38,33  j       3,326,15)        2,832,327 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov,  12,  1392,  are  shown  in  the  annexed  statement: 
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Exports 
from— 


NewYork 
Boston. . . 
Norfolk.. 
Montreal 
PWladel . 
Baltim're 
N.  Orl'ns. 
N.  News. . 
Biolim'ud 

Tot.  week 

S'me  time 

1891 


Wheal. 


Bush. 
926,147 
33,977 


154,01.'5 
28-',421 
100,002 
255,200 


1,737,762 
2,974,212 


Corn. 


Buih. 

469,489 

63,708 


186, 84< 

156,934 

53,935 


930,956 
502,883 


Flour. 


Bbls. 
81,582 
50,835 


8.28  J 

29,73o 

33,060 

771 


204,267 
297,70* 


Oals. 


Bush. 
8,330 
52,856 


19,874 


300 


81,410 
368,' 63 


Rye. 


Bush. 
17,89'3 


17,896 
317,332 


Peas. 


Bush. 
10,166 


26,078 


36.244 
397,263 


The  visible  supply  of  graia,  comprisiag  tUe  stocks  m  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 

ports,  Nov.  13,  1893: 

TTr,....<  Corn, 

bush. 

1,370,000 

69,000 

12,000 

794,000 

6,840,000 

9,000 


Wheat, 
In  store  at—  bush. 

New  York 15,288,000 

Do    afloat....      231,000 

Albany 

Buffalo 3,577,000 

Chicago 10,328,000 

Milwaukee 1,859,000 

Duluth 7,277,000 

Toledo 3,542,000 

Detroit 1,196,000 

St.  Louis 6,591,000 

Do     afloat....        15,000 

ClnclnnaU 7,000 

Boston 236,000 

Toronto 133,000 

Montreal 449,000 

Philadelphia....   1,986,000 

Peoria 126,000 

Indianapolis....      523,000 
Kansas  City....  2,075,000 

Baltimore 2,253,000 

Minneapolis....  6,790,000 
On  Mississippi..         15,000 

On  lakes 1,637,000 

On  canal  &  river  1,073,000 


Oats, 
bush. 

3,136,000 

35,000 

39,000 

492,000 

2,364,000 
72,000 


Rye, 

bush. 

102,000 

8,000 

14,000 

43,000 

431,000 

133,000 


Barley, 

bush, 

12,000 

42,000 

8,000 

714,000 

183,000 

282,000 


233,000 
37,000 
81,000 

'  'slobo 

430,000 

'17,000 

271,000 

150,000 

73,000 

151,000 

319,000 

8,000 

18,000 

1,09«,000 

1,124,000 


102,000 

24,000 

343,000 

"'s'.obo 

28,000 

3,000 

357,000 

90,000 
175,000 
107,000 
185,000 
115,000 


116,000 
17,000 
49,000 

12',006 
1,000 

33,O0'6 


83,000 
39,000 


119,000 
10,000 
42,000 
74,000 

"6',000 


43,000 

1,000   

101,000   

78,000   

89,000   191,000 

1,000 

284,000       62,000  681,000 

144,000        16,000  28^,000 


Tot.  Nov.12,'92. 67,205,000  13,113,000 
Tot. Nov.  5.  '92.64,717,000  13,281,000 
Tot.  Nov.ll,'91. 38,823,513  1,805,633 
Tot.  Nov.  15,'90. 23,197,212  5,658,607 
Tot.  Nov.16,'89. 23, 101,773  6,091,065 
For  Exports  of    BreadstufTs 


8,195,000  1,260,000  2,762.000 
8,255,000  1,276,000  2,183,000 
4,173,825  2,460,788  3,295,029 
3,971,235  685,935  4,765,334 
6,235.217  1,176,154  2,718,550 
from^the    United  States  lor 


October,  and  lour  months,  see  paire  S39. 

THE   DRY    GOODS   TRADE. 

New  York,  Friday,  P.  M.,  November  IS.  1892. 

Whatever  may  be  the  effect  of  the  Democratic  victory  in 
other  departments  of  the  dry  goods  trade  it  has  neither 
checked  the  demand  for  nor  the  upvs'ard  movement  in  prices 
of  staple  cotton  goods.  This  week  there  has  baen  a  large 
number  of  buyers  in  the  market  whose  attention  has  been 
given  mostly  to  brown,  bleached  and  colored  cottons,  with 
the  result  that  agents  have  booked  numerous  orders,  many  of 
considerable  magnitude,  for  future  delivery,  while  stock?, 
where  carried,  have  undergone  a  course  of  depletion  very  grat- 
ifying to  holders.  All  the  leading  makes  are  sold  ahead  for 
some  months  to  come  and  other  styles  occupying  a  secondary 
position  are  better  conditioned  than  for  a  long  time  past. 
Buyers  show  no  traces  of  late  hesitation.  They  have 
apparently  made  up  their  minds  that  they  have 
seen  the  lowest  prices  in  all  staple  lines  for 
this  and  next  season  certainly,  if  not  for  a  longer  perio  1,  and 
are  acting  as  though  they  were  apprehensive  of  still  further 
advances.  The  relative  position  of  supply  and  demand  makes 
the  situation  strong  on  its  own  merits,  even  if  it  were  not 
further  backed  up  by  the  activity  and  rapid  rise  in  the  mar- 
ket for  raw  material.  Outside  of  the  class  of  goods  referred 
to  there  is  no  activity,  however.  It  is  still  too  early  for  an 
extended  business  in  spring  prints,  ginghams  and  similar  fab- 
rics are  quiet,  and  trade  in  the  woolen  departments  slow, 
liocal  jobbers  are  still  inactive  in  all  branches  except  holiday 
lines,  but  an  improving  business  is  reported  in  other  jobbing 
centres,  although  the  open  character  of  the  season  so  far  is  a 
subject  of  complaint.  Collections  coniuue  generally  satis- 
factory. 

DOMBSTic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  November  15  were  4,616 
packages,  valued  at  §371,034,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Nbw  Yohk  to  Nov.  15. 


Great  Britain 

Other  European. . 

China 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America. . 
fiouth  America... 
•Other  countries. . . 


Total 

China,  via  Vancouver.. 


Total 4,616 


1892. 


Week.  Sinee  Jan.  1. 


330 
120 
717 
150 
1,075 

62 
312 

26 

149 

1,594 

81 


4,616 


5,280 

1,592 
69,972 

5,880 
13,750 

7,047 
14,717 

3,078 

5,691 
42,976 

2,565 


172,551 
18,120 


190,671 


1891. 


Week.  Since  Jan.  1. 


68 

12 
130 
220 
290 
9 
214 

71 

311 

1,017 

16 


2,388 


2,388 


4,077 

1,445 
108,201 

8,641 
12,388 

4,724 
12,490 

3,467 

7,866 
31,821 

2,408 


197,531 
23,301 


220,832 


*  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  $8,878,333  in  1893  against  110,398,377  in  1891. 

All  staple  lines  of  cotton  goods  of  the  brown,  bleaclied, 
dyed  and  colored  order  haye  ruled  very  strong,  and  numerous 
advances  ranging  from  1-^0.  to  ^c.  per  yard  have  been  re- 


1891. 

1890. 

X'ov.  14. 

iYoo.  15. 

201,000 

231,000 

370,000 

577,000 

None. 

None. 

corded.  These  have  mainly  been  in  lines  not  hitherto  moved, 
but  in  some  instances  they  show  a  further  rise  in  some  lead- 
ing makes  previously  advanced  and  further  sold  ahead  on  tha 
higher  range  of  values.  An  idea  of  the  general  character  of 
the  upward  movement  is  conveyed  by  the  fact  that  this  week's 
changes  include  brown  sheetings,  drillo,  bleached  shirtings, 
cambric  muslins,  wide  sheetings,  kid-finished  cambrics, 
silesias,  jeans,  denims,  checks,  stripes,  cottoaades,  camlet 
jeans,  cheviots,  ducks  and  plaids.  Staple  and  solid  color 
prints  also  show  a  hardening  tendency,  some  having  advanced 
Slightly  and  others  baing  held  "at  value,"  while  the  Amos- 
keag  staple  ginghams  have  been  raised  2^£  per  cent.  As 
stated  above,  business  in  new  season  fancy  prints  has  not 
opened  up  yet,  and  the  price  of  these  is  still  a  debatable 
point;  but  it  would  be  no  surprise  to  buyers  to  fini  them 
dearer,  either  by  the  shortening  of  discounts  or  an  actual  ad- 
vance in  quotations.  Print  cloths  have  male  a  further  ad- 
vance, 64  squares  bein?  up  1-163.  to  3  13-18o.,  aid  56x53s  i^o. 
to  31^0.  The  price  for  64  square !  is  bid  at  the  close  with 
sellers  quite  indiffi-jrent  and  the  tone  very  strong. 

1392. 
Stock  of  Print  Cloths-  Ifov.  12. 

Held  by  Provldenoe  manufaotorers.     None. 

Fall  River  manutaoturers None. 

Outside  speculators  (est.) None. 

Total  stock  (pieces)  None.  571,000  853,000 

Domestic  Woolens. — The  dull  interval  previously  referred 
to  has  been  prolonged  throughout  thepast  week,  and  new  busi- 
ness has  run  within  restricted  limits  in  all  lines  of  men's- wear 
woolen  and  worsted  trouserings  and  suitings,  whether  ieavy- 
weights  or  for  spring  trade.  Agents  report  an  increase  in 
cancellations  of  orders  for  the.latter,  with  a  disposition  to 
attribute  it  to  the  result  of  the  elections,  but  there  do  not  ap- 
pear to  be  any  definite  grounds  for  such  an  assumption. 
Business  in  overcoatings  has  taken  a  voider  range,  as  a  num- 
ber of  new  lines  have  been  put  upon  the  mirket,  and  fair 
orders  have  been  recorded  for  beavers,  kerseys,  friezes  and 
chinchillas,  particularly  the  first  two  named.  Spring  cloak- 
Ings  were  also  in  fair  request;  satinets,  cotton  warps  and  doe- 
skins jeani  continue  dull.  Woolen  and  worsted  dress  goods 
have  ruled  quiet  throughout.  Spot  goods  are  in  slow  request, 
and  spring  orders  for  the  first  round  of  deliveries  are  mostly 
all  placed. 

FOREION  Dry  Goods. — Badness  'n  this  department  has  im- 
proved during  the  week  in  all  lines  suitable  for  the  holiday 
trade,  to  which  buyers  for  immediate  delivery  are  chiefly 
confining  their  attention.  Besides  these,  stapl-^s  in  fine  woolen 
fabrics  and  silk  materials  have  been  purchased  to  a  moderate 
extent,  while  seasonable  fancies  have  ruled  dull  anl  irregular. 
There  has  been  but  little  doing  for  spring  trade  pending  the 
arrival  of  new  supplies.  Any  probable  tariff  changes  are 
regarded  as  too  far  off  to  affect  the  present  or  the  immediate 
future    of  this  market. 

Importations  of  Dry  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Nov.  17,  and  since  Jan.  1,  1893,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows: 
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BtATt  AWD  City  DtfAHTMti^T, 


TERMS    OF    SUBSCRIPTION. 


Commercial  and  Financial  CHRONICLE  con- 
tains 40  to  64  pages  published  every  week. 

State  and  City  Supplement  of  CHRONICLE  con- 
tains 1^0  pages  published  several  times  each  year, 

InvcHtom'  <>iipplcmont  of  CHRONICLE  (a  Cyclo- 
ptedia  of  Railroad  Securities)  contains  100  pages  published 
every  other  month.  ^^_^_^^ 

Subscription  to  CHRONICLE  for  one  year  $10.00, 
which  includes  every  issue  of  both  Supplements. 


The  purpose  of  this  State  and  City  Department 

Is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  STATE  AND  CiTT  SUPPLEMENT.  In  other 
words,  with  the  new  facts  we  phall  give,  the  amplifications 
and  corrections  we  shall  publish ,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chbonicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopaedia  of  information  respecting  Municipal  Debts, 

INDEBTEDNESS  AND    VALUATION   OF 
CA  LIFORNIA  CO  UNTIES. 

The  valuation  and  indebtedness  of  each  county  in 
the  State  of  California  has  been  reported  for  the  yesr 
1893,  and  the  returns  made  to  State  Comptroller  E.  P. 
■Colgan  show  that  the  total  value  of  all  property  in  Cali- 
fornia is  at  present  $1,275,816,228.  This  total  is  made 
up  of  the  following  items  :  Real  estate,  $797,221,036  ; 
improvements  on  real  estate,  $249,630,321  ;  personal 
property,  including  money,  $187,008,874,  and  railroad 
«3ses3ment,  $41,956,000.  The  State's  assessed  valua- 
tion in  1891  was  $1,239,647,063,  and  the  increase  for 
the  past  year  is  $36,169,165. 

During  the  same  period  the  aggregate  Indebtedness 
of  all  the  California  counties  has  been  cut  down  from 
$6,833,289  in  1891  to  $6,256,301  in  1892,  the  decrease 
being  $576,988.  In  1889  the  total  indebtedness  of  the 
■counties  was  $7,285,826,  and  the  amount  of  the 
decrease  for  the  past  three  years  is  $1,029,524. 

We  give  below  a  short  financial  statement  for  each 
<3onnty  in  California,  all  the  figures  being  taken  from 
the  State  Comptroller's  report  for  1892.  The  tax  rate 
in  each  case  is  that  levied  upon  property  outside  the 
limits  of  incorporated  cities  and  towns,  and  it  includes 
a  road  tax,  from  which  property  inside  of  cities  and 
towns  is  exempt.  The  city  and  county  of  San  Fran- 
■cisco  are  under  the  same  government,  and  the  debt  of 
the  county,  as  reported  below,  includes  that  incurred 
for  city  purposes.  A  similar  statement  giving  the 
returns  for  the  year  1891  was  published  in  the  Chrok- 
ICLE,  vol.  54,  page  535,  and  it  may  be  found  interest- 
ing at  present  for  the  purpose  of  comparison. 

The  details  of  the  bonds  issued  by  many  of  these 
counties  will  be  found  in  our  Statb  and  City  Sup- 
plement. 

indebtedness  and  valuation  by  counties. 

AI.AMEDA  County.— The  county  seat  is  Odkiand. 

Bonded  debt  1892 $40,000  I  Tax  rate  (per  $1 ,000) fll'OO 

FloatlDK  debt 6,42.'5    Popiilatluu  In  1890  was 93,864 

Tax  valuation  1892. ...91,000,897  |  Population  lu  1880  was.. ..^2,976 

Alpi.ne  County. — ^The  county  s'»at  is  Markleeville. 

rioatlii)?  debt  1892 «21.642  I  Tax  rate  (per  «il.00O».. $28-00 

Tax  viiluaiion  1892 269,494  |  Populatiou  In  1890  WM....       667 

AMAIX3R  County.— The  county  seat  is  Jackson.  This  coimty 
has  no  debt. 

Tax  valuation  1892. ...$4,143,312  I  Tax  rate  (per  $1,000) $20  00 

Tax  valuation  1891...,  4,263, 570  |  Population  in  1890  was. ...10,320 


BtTTK  County.— The  county  Is  Orovllle. 

I  t   1803 $S1,<K)0  I  Tr.i  rain  (pur  $1.000) tl  1  00 

1  I't I,2.V>    I'lipiiliillooln    19«OWM....I7.1>at 

l.i-    .1.    iLlun  1893. ...19,104.974  I  PopulaUon  In   1»«0  ••«..,.  li.Tal 

Calavbbas  County.— The  county  sect  is  Sun  AndrMa. 

n.xiil.Ml  .1.0.1  1803 $17,400 

I  >>t 10,464 

I  on  1803 4,256,898 


This  coantjr 


Tax  raUi  (i><<r  $1,000) %Wi 

PopuUtliill   111  ItOOWM....    M' 
Population  In  H-<Owa«.....  9,0 

(  ui.isA  County,— The  county  seat  is  Colum. 
has  no  debt. 

Tax  val nation  1893... $18,300,320  |  Popnintinn  In  1890  WM 14,945 

Tax  rate  (p«r  $1,000).  12-00  I  Popiilitiloii  in  1880  wa* 18,11$ 

Contra  Costa  County.— The  county  st-at  is  Martinex. 

Bonded  debt  1802 $4,000  j  Tax  rate  (per  $1,000) $13-00 

Tax  valuation  1802  ...I9,63e,30'<  |  Population  In  18B0  WM is.SlS 

Del  Nortb  County.— The  county  seat  is  Creacent  City. 

Bondeddebt  1803 $7,200  I  Tax  rata  (p«r  $1,000) $1500 

riuatlUK  debt 3,317    Population  In  18U0  wan....  V,9»$ 

Tax  valuation  1893 3,218,327  I  Population  In   1880  waa....  2,3-.4 

El  Dorado  County.— The  county  seat  is  Placerville. 

Bondeddebt  1893 $157,000  I  Tax  rate  (per  $1.000) $20-00 

Tax  valuation  1&93 3,aeO,8&.5  |  Population  In  1800  wis 9,333 

Fresno  County.— The  county  seat  is  Fresno  City. 

Bonded  debt  1892 $95,000  I  Tax  rata  (per  $1,000) «13'30 

Tax  valuation  1893. .. .41,434,267  |  Population  In  1890  WM.... 32,030 

Glenn  County. — The  county  seat  is  Willow. 

FIoatliiK  debt  1892 $17..^91  I  Tax  rato  (per  $1,000)  $13-$0 

Tax  vuluatlou  1892. ... 12,U2.'^,U2  |  Populatiou  In  18B0WM    

Humboldt  County.— The  county  seat  is  Eureka. 

Bonded  debt  1802 $74,000  |  Tax  rate  (per  «1,000) $16-00 

Tax  valuation  1802.. .. 13,01l,'.237  |  Population  In  1890  was.... 23,400 

Inyo  County.— The  county  seat  is  Independence. 

Bondeddebt  1892 $66,741 1  Tax  rate  (p«r $1,000) $20-00 

Flouting  debt 4,110    Population  In  1300  was....  3,544 

Tax  valuation  1892 1,513,532  I  Population  lu  1880  was....   2,923 

Kbrn  County. — Bakersfield  is  the  county  so  it. 

Bonded  debt  1802 $20,000  I  Tax  rate  (jier  $1,000) $14-50 

Tax  valuation  1302. ...13,329.061 1  Population  In   1800  wan....  0,808 

Lake  County.— The  county  seat  is  Lakepoit. 

Bonded  debt  1892 $47,800  i  Tax  rate  (i)cr$l.0O0) $16-50 

Tux  valuation  1892 3,874,062  |  Populailou  lu  1890  was 7,101 

Lasses   County. — The  county   seat  is   Susanville.     This 
county  has  no  dvbt. 

Tax  valuation  1892. ...$2,852,156  I  Population  In  1890  was 4,239 

Tax  rate  (per  $1,000)..  13-00  |  Population  In  1880  was 3,340 

Los  Anoeles  County. — The  county  seat  is  Los  Angeles. 

Bondeddebt  1892 $1,011,500  I  Tax  rate  (per $1,000) $14-50 

Tax  valuation  1892. ...82.839,024  |  Population  In  1H90  was. ..101,454 

Marin  Cou.sty. — The  county  seat  is  San  Rafael. 

Bondeddebt  1892 $271,000  '  Tax  rate  (per  $1,000) $12-50 

FloatluiT  debt 2,100    Populatlonin   1890  was 13,073 

Tax  valuation  1802. ... 12,452,622  |  Population  In  1880  WM 11.324 

Mariposa  Cou.vty.- The  county  seat   is   Mariposa.    This 
county  has  no  debt. 

Tax  valuation  1892  ...$1,807,705  I  Popul.-»tlon  In  1990  wM 3,797 

Tax  rate  (per  $1,0U0)..        $24  00  |  Population  In  1880  was 4,339 

Mendocino  County. — The  county  seat  is  Ukiah. 

Bonded  debt  1892 $112,000  I  Tax  rate  (per  $1.000) $1503 

Tax  valuation  1S92....  12,203,057  |  Population  In  1390  wM 17,012 

Merced  County. — The  county  seat  is  Merced. 

Bonded  debt  1892 $1'28,900  I  Tax  rate  (per  $1.000) $13  50 

Tax  valuation  1892 15,770,660  j  Population  in  1890  WM....  8,036 

MODOC  County.— The  county  seat  is  Altura<>. 

Floating  debt  1892 $860  |  Tax  rate  (i  er  $1,000) $15  50 

Tax  valuation  1892 3,205,682  |  Population  lu  1890  was 4,98i 

Mono  County, — The  county  seat  is  Bridgeport. 

Bondeddebt  1892 $15,000  1  Tax  rate  (per  $1.000) $22-50 

Taxvaluatlon  1892 903,971 1  Population  lu  1890  was....  2,002 

Monterey  County. — The  county  seat  is  Salinas. 

Bonded  debt  1892 $170,000  I  Tax  rate  (per  $1,000) $12-50 

Tax  valuation  1892. ... 18,268,780  |  Population  in  1890  was.. ..18,637 

Napa  County. — The  county  seat  is  Napa  City. 

Bonded  debt  1892 $96,000  I  Tax  rate  (per  $1,000) $13-00 

Tax  valuation  1892. ...14,721,017  |  Population  iu  1890  was. ...16,411 

Nevada  County. — The  county  seat  is  Nevada  City. 

Bonded  debt  1892 $7,000  I  Tax  rate  (per  $1,000) $24  50 

Tax  valuation  1302 5,847,974  |  Population  In  1390  w»g....l7,3e!> 

Oranoe  County,— The  county  seat  is  Santa   Ana.    This 

county  has  no  debt. 

Tax  valuation  1892... $10,060,190  j  Population  In  1890  WM... .13,589 

Tax  rate  (per  $1,000).  13-00  |  Population  In  1830  was.... 

Placer  County. — The  county  seat  is  .Vubum. 

Floating  debt  1892 $2,118  I  Tax  rate  dier  $1,000) $17-00 

Tax  valuation  1892 10,275,060  |  Populatiou  lu  1890  was 15,101 

Plumas  County. — The  county  seat  is  Qtuncy. 

Bondeddebt  1892 $46,200  I  Tax  rate  (per $1,000) •2*'$2 

Tax  valuation  1S92 2,-272,251 1  Populatiou  In  1800  wm....   4,933 

Sacramento  County. — The  county  seat  is  Sacramento. 

HDuded  debt  1802 $6«0..50O  I  Tax  rate  dwr  $1,000) *\*S!f 

Flo  itlnif  (li-bt 2,'.:'!4    Population  in  1b90  WM 40,33W 

Tux  valuation  1 892.... 34,375, 159  |  Population  In  1880  wm.... 94,390 

San  Benito  County.— The  county  seat  is  HoUister. 

Bonded  debt  1892 $32,000  i  Tax  rate  (per  $1.000) t'*'?® 

FloatlUK  debt 9,250    Populatton  In  1800  wm  ....  0.412  , 

Tax  valuation  1892 6,318.775  | 

San  Bernardino  County.— The  county  aeat  is  San  Ber- 
nardioo. 

Bonded  debt  1892 $15,987  I  Tax  rate  (per  •IjOOO) Ji«;22 

Tax  valuation  1892...  26,761,114  |  Population  In  189J  wm.. ..25,497 

San  Dikoo  County.- The  coimty  seat  is  San  Diego. 

BondMl  deirt  1892 $36'>,0D0  I  Tax  rale  (per  $1.000) Jl*'** 

TaxvaloaUon  1392....29,1«!J,808  I  Population  In  1890  wm... .34,9*7 
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San  Francisco  County. — The  county  seat  is  San  Francisco. 

Bonded  debt  1892 $1,120,000  I  Tax  rate  (per  $1,000) -*14  3i 

Tax  valuation  1892. ..412,158,906  I  I'opulation  in  1890  was. ..298,997 

San  Joaquin  County. — The  county  seat  is  Stockton. 

Bonded  debt  1892 $235,000  I  Tax  rate  (per  $1,00  » '?,y>„^0 

Tax  valuation  1892.. ..39,929,385  |  Fopolation  m  18J0  was 28,629 

San  Luis  Obispo  County.— The  county  seat  is  San  Luis 
Obispo. 

Bonded  debt  1892 $153,000  I  Tax  rate  Cper  $1.000) f  12-50 

Tax  valuation  1892... . 15,278,939  1  Population  in  1890  was. ...16,072 

San  Mateo  County.— The  county  seat  is  Redwood  City. 

Bonded  debt  1892 $78,000  I  Tax  rate  (per  .$1,000) Jll'SS 

Tax  valuation  1892....  16,264 ,679  |  Population  in  1890  was. ...10,087 

Santa  Barbara  County.— Tue  county  seat  is  Santa  B.ir- 
bara. 

Bonded  debt  1892 $6,"00  I  Tax  rate  (per  ?1,»00) $1 1-00 

Tax  valuation  1S92...17,070,1d4  I  Populiition  in  1890  was  ...15,754 

Santa  Clara  County.- The  couny  seat  is  San  Jose. 

Bonded  debt  1892 $212,000  I  Tax  rate  (per  $1,000) $11-50 

Tax  valuation  1892.... 54,8 12,088  |  Population  in   1890  was.... 48,005 

Santa  Chuz  County.— The  county  seat  is  Santa  Cruz. 

Bonded  debt  1892 $136,000  I  Tax  rate  (per  $1,000) $1600 

Tax  valuation  1892... .12,313,231  1  Popul  ition  in  1890  was... .19, 270 

Shasta  County.— The  county  seat  is  Shasta. 


Bonded  debt  1892 $85,000 

Floating  debt Il,4-i6 

Tax  valuation  1892 7,406,379 


Taxrate  (per$',000) $19-50 

Population  iu  1890  was. ...12,133 
Population  in  1880  was....  9,492 


Sierra  County.— The  county  seat  is  Downieville. 

Bonded  debt  1892 iH6,900  I  Tax  rate  (per  $1,000) $27-50 

Tax  valuation  1892 1,518,968  |  Population  in  1890  was....  5,051 

Siskiyou  County. — The  county  seat  is  Yrelia. 

Bonded  debt  1892.  $90,300  I  Tax  rate  (per  $1,000)  $1500 

Tax  valuation  1892 8,4'22,386  |  Population  in  1S90  was 12,163 

Solano  County. — The  county  seat  is  Fairfield. 

Bonded  debt  1892 $33,285  |  Tax  rate  (per  $1,000)  $12-00 

Tax  valuation  1892  ...19,949,301 1  Population  in  1890  was.. ..20,946 

Sonoma  County. — The  county  seat  is  Santa  Rosa. 

Bonded  debt  1892 $224,500  |  Tax  rate  (per  $1,000) $10-50 

Tax  valuation  1992.. ..30,860,796  |  Population  iu  1890  was 33,721 


Stanislaus  County.— The  county  seat  is  Modesto, 

Bou'led  debt  1892 $23,070 

Floatlni;  debt 2,501 

Tax  valuation  1892 17,083,750 


Tax  rate  (per  $1,000)  $13-50 

Population  iu  1890  was 10,040' 

Population  iu  1380  was....    8,75L 


Sutter  County.— The  county  seat  is  Yuba  City. 

Bonded  debt  1892.  $11,0'10  |  Tax  rate   (per  $1.000) $1000 

Tax  valuation  1892 9,533,010  |  Population  in  1890  was....   5,469 

Tehama  County. — The  county  seat  is  Re  1  Bluff. 

Bonded  debt  1892 $85,500  I  Tax  rale  (per  $1.000) $14-50 

Tax  valuation  1892..     11,474,660  1  Population  in  1890  was 9,91ff 

Trinity  County. — The  county  seat  is  Weaverville. 

Tax  rate  (per  $1,000) $27-50 


Bonded  debt  1892 $46,400 

Floating  d.-bt 2,119 

Tax  valuation  1892 1,427,674 


Population  in   1890  was 3,719 

Population  iu  1880  was 4,999 


TuLAKE  County. — The  county  seat  is  Vasalia. 

Bonded  debt  1892 $41,500  |  Tax  rate  (oer  $1,000) "SllOO 

Tax  valuation  1892. ...25,2)1,015  |  Population  in  1890  wa3....2  i,.574 

TuoLUMNUE  County.— The  county  seat  is    Sonora,     This 
county  has  no  debt. 

rax  valuation  1892. ...$5,144,990  I  Tax  rate  (per  $1.000) $17  OO 

Taxvaluation  1891....    3,047,895  |  Populatlou  in  18iJ0  was....    6,0i2 

Ventura  Cou.vty. — The  county  seat  is  San  Bueniventura. 

Bonded  debt  1892 $11,000  ITaxr.ate  (per  $1,000) $l6-50 

Taxvaluation  1892 8,'253,341  |  PopulaliOH  iu  18'10  was 10,071 

Yolo  County.— The  county  seat  is  Woodland. 


Bonded  debt  1892 $42,000 

Floating  d-bt 9,355 

Taxvaluation  1892. ...21,086,490 


Tax  rate  (per  $1.000) $1100 

Popalatloa  in  1800  was 12,684 

Population  in  1880  was 11,772 


YuB.v  County. — The  county  seat  is  Marysville. 

Bonded  debt  1892 $81,000  I  Tax  rate  (par  $1.033) $18-03 

Floating  det)t 600    Population  In  H90  was 9,fi3S 

Taxvaluation  1892 7,194,308  1  Population  iu  1830  was 11,284 

Bond  Proposali  and  tVeg^otiationg. — We  have  re- 
ceived through  the  week    the  foUoveing    notices   of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  fox 
sale. 

Allegheny  Connty,  Pa.— (State  and  City  SappLEMENT, 
page  65.)— Notice  has  been  given  by  the  Sinking  Fuad  Com- 
missioners of  Allegheny  Cjunty  that  the  followiag  boud& 
dated  January  1  18S3  and  maturing  Januiry  1  1913  will  be 


NEW   LOANS. 


-WE  OFFER,  SUBJECT  TO  SAI.E, 

$400,000 

CITY   OF 

ST.    LOUIS,   MO., 

Refunding    Sinking    Fund 
Twenty-Year  4s, 

Principal  and  luterest  Payable  In  Gold. 

DATED  KOVEMBER  1,  1S92. 

DUE  NOVEMBER  1,  191!2. 

COVPOM  BONDS  OF  Sl.OOO  EACH. 

INTEREST  PAYABLE  MAY  AND   NOVEMBER. 
Price  and  Inll  partlcalars  on  application. 

FOR  SALE  BY 

N.   W.    Harris   &    Co., 

BANKERS. 

15    WALL    STREET,    NEW    YORK. 
CHICAGO.  BOSTON. 


$30,000 

NEW    BRIGHTON,    PENN., 

5  PER  CENT  SCHOOIi  BONDS. 

Dated  May  2,  189'.j.     Due  dlOerent  dates 

Iroiii  1^93  to  191-.2. 

Bealvaluatton.. 17,500,000  I  Total  debt {32  600 

Ass'd  valuation.  2,712,411 1  Population 6,80a 

Laws  of  Pennsylvania  limit  debt  to  2  per  cent  of 
Msessed  valuation.  . 

Price  to  net  4  5-8  Per  Cent. 

FURTHER   PARTICULARS  ON   APPLICATION. 

C.  H.  WHITE  &,  CO., 

7*i  and  74  Broadway,  New  Yorii. 

Send  for  full  list  of  Investment  Bonds. 

THE  WALL  STREET  JOURNAL. 

An  kiTalnable  flnanolal  daily :  |6  a  year.  Sample  CODV 
tTM.    DOW  JONBS  &  CO.,  PabllBtieri,  11  Broad  St. 


NEW  LOANS. 


INVESTMENT  BONDS 

FOR  SALE. 

LISTS  ON  APPLICATION 

Members  of  the  New  York  and  Boston  Stock 
Exchanges. 


DEALERS  IN 

COmmERCIAL.   PAPER. 


Blake   Brothers   &    Co., 

28  STATE  STREET,  BOSTON. 

G  NASSAU  STREET,  NEW^  YORK. 


NEW    LOAN. 

875,000 
City  of  Sandusky,  Ohio, 

DOCK  IMPROYEMENT  6s. 

Price  and  Particulars  on  application. 


FARSON,  LEACH  &  CO., 


CHICAGO, 
lis  Dearborn  Street. 


MEW  YORK, 
3  Wall  Street. 


W,    J.    Hayes   &   Sons, 

bankers! 

Dealers  in  MUNICIPAL  BONDS. 

street  Railway  Bondt  and  other  high  grade  in- 
restmenta 

143  Superior  St., 

Cleveland, 

T  EzchanKe  Place. 

Boston 

Cable  AddrcM.  'EErNNBTH.'' 


10  WALL  STREET, 
NEW  ¥ORK. 


NEW  LOANS. 


SOUTH    PARK  BONDS. 

To  AVIioiii  it  may  Concern : 

Take  notice,  that  the  following  numbers  of  South- 
Park  Bonis  have  been  selected  and  retired  by  the 
South  Park  Commlssl'jners,  iu  conformity  with  law, 
for  the  annual  sinking  fund,  viz.;  5,  23,  30,  38,  67, 101,. 
103,  119,  122,  120,  147,  199,  250,  290,  329,  332,  378,  382, 
381,  387,  405,  413,  438,  480,  BOO,  686,  690,  707,  723,  763, 
780,  839,  849,  8«8,  869,  871,  884,  891,  924,  929,  948,  990, 
1017, 1046,  1018,  1059,  1066,  1071,  1091,  1103,  1169,  1168, 
1188.  Interest  will  cease  on  above  numbered  bonds 
on  and  after  the  falling  due  of  the  next  annual  in- 
terest coupon. 

Principal  of  retired  bonds  payable  on  and  after  thei 
falling  due  of  their  next  annual  interest  coupon,  at 
the  Chicago  National  Bank,  Chicago,  Illlnolf. 
H.  W.  HARMON, 
Secretary  South  Park  Commissioners. 

November  nth,  1892. 

W.   H.   Howcott, 

INVESTMENT    BANKER. 

HIGH-GRADE  LOANS  KFFBCTBD. 
Dealer  in 

Southern    Timber    Lands^ 

Appraiser  of  Southern  Land  Values. 

NO.   193  COmniOM   STREET, 

MEW  ORLEANS,  LA. 

Hackett  &  Hoff, 

REAL  ESTATE  AND  INVESTMENTS^ 

96  Mieliigan  St.,  milwankce,  Wis. 

First  Mortgages  on  Improved  Milwaukee  Real. 
Estate,  bearing  six  and  seven  per  cent  interest 
always  on  hand.    No  charge  to  the  investor  for  col- 

ectiug  interest  or  looking  after  taxes  and  fire  Insur- 

nee     Absolute  security. 


r,  T.  iBwni. 


TBANK  ZUJg. 


r.  H.  BAixnAint 


[rwin,  Ellis  &  Ballmann, 

Stock,  Bond  and  Note   Brokers, 

to.       SI       WEST       THIRD       STREET, 
CINCINNATI,  OHIO. 

Wm.   Fisher  &   Sons^ 

BANKERS  AND  BROKKRS, 

23  Sonth  Street, 
BALTIinORE,     ni'O 
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paid,  together  with  intoreat  to  January  1  1808  u|>on  prMento- 
lion  at  the  otBce  of  iho  County  Controller  at  Pittitburf,  Pa,, 
at  which  time  sll  iiiturpst  on  anid  bonds  will  ceaso. 

Coupon  CuJti'UoMisit  ob  Uiot  Bokdb  Nos.  888,  850,  861,  889, 
at8,  804.  865,  366,  807. 

Kboistbbbd  Compromise  or  Riot  Bohds  Nob.  SSO,  ono,  660, 
B61.  570. 

Thene  bonds  are  for  $1,000  each  and  the  total  am)unt  called 
is  $15,000. 

ATondale,  Ohio.— (Statk  and  City  Sitpplement,  pajp  77.) 
— Bids  will  be  roceived  until  Doceuiber  12tli  by  H.  I*.  Cooke, 
Village  Treasurer,  at  the  Foiirth  National  Bank  of  Cincinnati, 
for  Avondale  bonds  to  the  amount  of  $15,000.  The  securities 
wUl  bear  interest  at  the  rate  of  5  per  c<"nt  per  annum.  They 
will  be  dated  October  1  1893  and  will  mature  October  I  1913. 

Boston.  Mass.— (State  and  City  Supplement,  puso  21.>— 
The  BDard  of  Aldoruion  of  Boston  is  considerinR  an  ordiniinco 
providiuK  for  a  loan  of  $530,000,  of  which  it  is  proiMsod  to  use 
$387,500  for  the  construction  of  Blue  Hill  Avenue. 

Buffalo,  N.  Y.— (State  and  City  Supplement,  page  45.)— 
Bids  will  be  received  by  the  City  Comptroller  of  Buffal  >  until 
November  2!Uh  1892  for  the  purchase  of  $100,000  of  Buffulo 
city  refunding  bonds. 

These  bonds  will  lie  dated  December  Ist  1893,  and  will  bear 
interest  at  the  rate  of  SJ^  per  cent  per  annum.  pnyable  seml- 
annuiiUv  on  the  first  day  of  June  and  DecemtH-r  in  each  year, 
at  the  oifflce  of  the  Comptroller  or  at  the  Gillalin  National 
Bank  in  the  city  of  Now  York,  as  the  purchaser  may  elect. 

The  principal  will  be  (>ayable  at  the  same  place  twenty  years 
from  the  date  of  the  bonds,  viz  :  December  1st,  1913. 

On  the  20  th  of  last  June,  when  $100,000  of  similar  securities 
maturinK  July  1  1913  were  offered  for  sale,  twelve  bids  were 
received  and  the  loan  was  awanled  to  N.  W.  Harris  &  Co  at 
104-58.  Asain  on  Softember  20th  $.50,000  of  these  20-year  re- 
funding boncLs  were  sold  to  the  Buffalo  German  Insurance 
Company  at  103-77.  and  another  blooi  of  the  same  amouut 
was  awarded  to  L.  W.  Morrison  at  102  053.  I 

The  bonded  debt  of  the  city  of  Buffalo  on   the  first  day  of 
Noveml>er  1893.  less  bonds  held  by  the  city  in  sinking  funds,  j 
was  $11,248,895  C'3. 


The  auemed  raluation  of  the  taubl*  raal  «atat«  ot  tiM  cUf, 
by  th*  rolto  of  tb«  year  XHm,  In  $188,804,870. 

Calhonn  County,  Iowa.— Oa  Deomnb«r  8  County  Treararar 
William  N.  Brown  will  hoU  7  p"r  OMit  ooonty  dl'ch  bond*  to 
the  amount  of  $3,000.  The  bondfi  will  bn  for  $1 .000  Mtob  and 
one  will  mature  July  1  1807  and  the  other  o'l  July  1  10O3.  Tb* 
sale  will  take  place  at  the  ot&oe  of  the  County  Treaanm  lo 
Rockwell  City,  Iowa. 

Cincinnati,  Ohio.— (Statk  avd  Cmr  Scmjuonrr.  page  77.) 
—  The  hiKhext  bid  for  $100,000  of  4  \ieT  cent  90-40-year  aawer 
lionds  was  made  bv  8.  Kunn  A  Son*'  Western  Oerman  Bank. 
The  offer  was  $101,808  08. 

Clereland,  Ohio.— (State  and  C^ity  Supplement,  page  78.) 
—On  November  15  bidt  were  receiv.Hl  for  the  purohaae  of 
$80,000  of  5  per  cent  newer  bonds  macurine  Oct<jber  1  1809 
and  $74,000  of  i^  p^r  cent  bridge  repair  bonds  mtturing 
Ootoljer  1  1807.  The  loHowing  list  of  the  protxMals  rei-eived 
haa  been  sent  to  the  Chboniclk  by  City  Comptroller  W.  J. 
Oleason. 

Bidden.  Beieer  BondM.  Bridge  Bvndt. 

Fanion,  I.e«ch  A  Co.,  Chlo»KO,  111 «40,«4.'»  00       <I75.30»  80 

Bnltser  A  Co.,  Tnle<lo.  O 8i).»4t  00         7.\011  00 

SoMoiiiooil  &  M»y(<r,  Cincinnati,  u 30..Sftl  '^6         7.V84I  4* 

W.  J.  Uaves  li  Son.'..  <-|evfUii(l,  O HO.HOfl  23  VS.lOi  60 

Blake  Bros.  &  Co,  Boston.  M«»H .-)0,<130  mi         T.t.i'SS  00 

Biienwr  Tnisk  A  Co..  Boston.  Mass SO.Kl'J  Oil  75.130  AO 

Third  Vatloiml  Bank.  Bustou  Mass. .SO.fMt  ."iO         7.^.20^^  BO 

K.  L.  Day  A  Co.,  Boston,  Mass  3i),.V>3  -Ml         T.'i.SOT  60 

Lamprueht  Bros,  A  Co.,  Clevclanil,  0 30,676  00         7S.481  00 

Both  issues  were  awarded  to  Lamprecht  Brother*  &  Co.  of 
Cleveland. 

An  otlicial  statement  of  the  debt  and  valuation  of  the  city 
at  the  present  date  is  given  below. 

Total  funded  debt.  Including  above  new  Issues $6,574,331 

Water  dobt  lueliided  In  above $1,775,000/ 

Par  value  of  all  sInkluK  funds -.{,021.531$  3,796,531 

Total  debt.  exoludiuK  water  works  debt  and  sinking 

funds »4,777.700 

Valuation  of  taxable  city  property 1I7,h:i3,205 

Real  valuation 500.000.000 

Population 265,000 

17*  For  conUnaatlon  of  proposal*  •«•  next  pace* 


MISCELLANEOUS. 
CITY    BONDS 

AND 

OTHER    APPROVED    SECURITIES 

FOK  INVE8TOU8 
FOB  BALB  BY 

FISHER    &    SHAW, 

UVVESTMENT  BANKERS, 

4  SoutU  Calvert  Street, 

BAI.TIITIORB,  nARVLAND. 


FAIRHAVEN, 

BEL,L,INGUA.n  HAY, 

FUTUKK  MHTB0P0L18  OF  PUaBT  800ND 
destined  to  be  the  Kreat  ManufsotorUw  and  Com- 
mercial Center  becanse  It  has 
The  LarKest  and  Safest  Harbor  on  the  Paciffo  Coast. 
The  arestest  Area  of  adjacent  AKrtcnltaral  Laud. 
The  most  Mh*^  n  ill  cent  Forests  ofTlmberlntheworld 
The  dnest  Natural   Town  Site  and  Water  Front 
ImmenBe  Veins  of  the  Best  Coal  In  the  West  wblcb 
produces  a  coke  equal  to  Pennsylvania.  Iron,  Bllver- 
ead,  Oold  and  other  ores.    Kxtenslve  Quarries  of 
e  BandBtone  fur  buildtuK  purposes.    Valuable  In- 
ormatlon  can  be  had  of 

THE  FAIRHAVEN  L.AND  COMPANY. 
FAIUUAVEN. 

WASHINGTON. 


Lampi 


jrecht  Bros.  &  Co., 

BANKERS, 

MUNICIPAL    BONDS. 

Olereland,  Oltiu,  Perrjr-Payne  B>ld«B 

Boaton.  niaua.,  J>%  State  Street. 

New  York,  1 1   XKwM  Street- 


MUNICIPAL  SECURITIES 

OF 

PITTSBURG     AND    VICIWITT 

Dealt  In  by 

Jas.    Carothers, 

90  FOURTH  AVE.,  PITTSBVIftG,  PA, 


MISCELLANEOUS. 


THE 

Lewis    Investment    Co., 

DEH  moiNEI^.  IOWA. 

CAPITAL  PAID  UP,        -  1150,000. 

Choice  InTestmenta  lo  the  most  Conaerva- 
tWe  Field  In  the  West. 

SIA  iCIf  UCn  I  K»«es on  ImproTCd  lands 
n  Iowa  and  Eastern  Nebraska.  Safe  and  Desirable. 
Miy  BPB  PITklT  Uebentnre Bonds, secnr- 
»IA  r En  uCn  I  ed  b;  deposit  of  First 
Hortsafie  Loans  with  an  Uastem  trustee.    FirrcBN 

TKAK8'  SDCCISSrOL  BXFIKIUICI.  BBHD  rOB  PAM- 
PHLIT. 

W.  A.  H0TCHKI8S,      SEO.  H.  LEWIS, 

Act's  Becretarr.  President. 

6%  INVESTMENTS  6% 

FIRST  MORTGAGE  GOLD  BONDS, 

Amounts  CSOO  to  SICUUO. 

GOLD  DEBENTURE  BONDS, 

9,  7  and  10  Yeara, 

ATIjANTIO  trust  CO..  NBW  YOKK,  TRDBTHH 

Amounta  SlOO  to  •1,000. 

A  FBW  CHOICB 

7  PER  CENT  FIRST  MORTGAGES. 

Write  for  Description. 

Lombard  Investment  Co. 

ISO  BROADWAY.  NEW  YOKK. 


G.  R.  Voss, 
Commercial  Paper, 

Bonds,   Stocks  and  InTeatma  i  Pacarltlas. 
MS  riBST  NATIONAL  BANK  BUILDINO, 

Omaha,   Nebraska. 


Mortgage  Loans 


m 


TEXAS. 


NO  OOMMIBaiONB  ohantad  borrower  or  lander  an 
loans  haTa  proTsn  good. 

FHANCIS    SMITH     ac    CO., 

HAH   ANTOMIO.  TBXAH. 


MISCELLANEOUS. 


The  Mutual  Benefit 

L.1FB  INMDRANCE  CO..  NEWAKK,  N.  J. 


AMZI  DODD, 


Prasldaat. 


Asseu (Market  ▼alnea),Jan.l,ian....(48,SM.2m  06 
Liabilities  (N.Y.  and  Mass.  SUndard)..  4A.S8<,tM  00 

Surplus 8.M&,7n  06 

Surplus,  br  former    N.  T.  Standard. 
(Am.  Kx.  4M  per  cent  iteserre) «a37,(W0  06 

POLIcnS   ABSOLirTXLT  NON'rOBrilTABLS   Ann 
8ICX>Nn  TCAK. 

In  cabi  or  lapsc  the  Pollc;  Is  coNTiwrrmD  ih  pobci 
as  lonK  as  Its  Talne  will  par  for:  or,  it  prefarreO,  s 
Paid-up  poller  for  Its  full  Talua  Is  issued  In  szobaiice. 

AftOT  t£s  second  Tear  Policies  are  UfOointsTABLl. 
except  a*  aaainst  Intentional  (raod ;  and  all  netrU- 
Wmt  as  to  rMidsncs,  traesi  or  occupotMn  ors  rmnoesd. 
Cash  loams  ara  made  to  the  extant  of  SO  par  eant 
Of  the  resarra  Talua,  where  ralld  aaalxnmants  ot  ua 
pollelas  can  be  made  as  oollataral  eaountj. 

L088I8  paid  Immadlatalj  upon  eomplatlon  and  a^ 
proTal  of  proofs. 


North    British 

&  Mercantile   Ins     Co. 

or 
LONDON  AND  EDINBVROB.: 

SAM.  P.  BLAODEN,  Manager. 
WM.  A.  FRANCIS,  AsBUstant  ManaKer 
W.  R.  ECKER,  Assistant  G«a.  Agent 
H.  M.  JACKSON,  Socreta^  . 
U.S.  BRANCH  OF    CE, 

No.  S4  WILLIAM  ST..  N.  Y. 


■BTABUBHHD  1866. 

tingrene  R.   Cole, 

STATIONER  AND  PRINTBK. 

Supplies  Banks,  Bankers.  Stock  Broken  aad  Oor- 
porallons  with  complata  outflu  of  Acoosnt  Book! 
and  StaUonarj.  _.,    _  ..    -_ 

Vr  New  concerns  orsanlslnji  will  haTa  thair 
orders  promptly  azacntaa. 

No.  1  WILLIAM  STREET. 

nANOTmi  aQOABK) 


WALSH    &    FLOYD, 

Na.   •*»    Broad    Hirprc, 

STOCK    BROKERS, 

AND  DMAI.KtS  IN  INTWTMINT  SaonUTtM 
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Erie,  Pa.— (State  and  City  Supplement,  page  67.)— Mr. 
T.  Hanlon,  City  Clerk,  writes  us  that  the  proposition  co  issue 
B3wer  bonds  to  the  amount  of  §123,000  which  was  voted  oa  at 
the  general  election  on  Nov.  8  was  defeated  by  a  large  majori- 
ty. The  question  will  probably  not  come  up  again  until  next 
spring. 

Fayette,  Mo. — Electric  light  bonds  of  this  place  to  tlie 
amount  of  |13,000  have  recently  been  sold. 

Franklin  County,  Ohio.— (State  and  City  Supplement, 
page  80.) — Bids  will  be  received  until  November  2oth  for 
$30,000  of  6  per  cent  road  improvement  bonds  maturing  at  the 
rate  of  $3,000  yearly  from  January  1  1894  to  January  1  1903. 

Haverliill,  Mass.— (State  and  City  Supplement,  page  25.) 
Haverhill's  $60,000  of  4  per  cent  10-year  bonds  and  $25,000  ot 
30-year  43  have  been  awarded  ^to  N.  W.  Harris  &  Co.,  who 
bid  101 '91  for  both  issues. 

Itliaca,  Mich.- New  water  bonds  of  Ithaca  to  the  amoimt 
of  $35,000  are  being  otfei  ed  at  private  sale  by  Mr.  Charlrs  E. 
Temple  of  Grand  Kapids,  Mich.  The  securities  will  be  dated 
December  1  1893,  bear  interest  (due  J.  &  D.)  at  the  rate  of  5 
per  cent  per  annum,  and  they  will  mature  as  follows  :  $5,000, 
Decemberl  1902;  $10,000  December  1 1907,  and  $10,000  Decem- 
ber 1  1913. 

Ithaca's  total  debt  is  $26,000,  assessed  valuation  $723,255  and 
the  population  in  1890  was  1,637. 

Los  Angeles,  Cal.— (State  and  City  Supplement,  page 
189.>— Oa  November  2  the  people  of  Los  Angeles  voted  4,980 
to  1,192  in  favor  of  issuing  $526,000  of  bonds  for  water-works 
to  supply  the  hill  districts  of  the  city. 

Middletown,  Pa. — This  place  has  issued  bonds  to  the 
amount  of  $25,000  for  the  construction  of  an  eltctrio  light 
plant. 

Milwanicee,  Wis.— (State  and  City  Supplement,  page 
100.) — On  November  10  bids  were  opened  for  $550,000  of  5  psr 
cent  city  bonds  maturing  part  yearly  from  1893  to  1913,  and 
the  entire  loan  was  awarded  to  N.  W.  Harris  &  Co.  of  Chicago 
at  108-91, 

The  following  list  of  the  proposals  received  has  been  sent  to 
the  Chronicle  by  City  Comptroller  R.  Czerwiaski: 


Coffin  <&  Stanton  of  New  York $104-530 

Seasongood  &  Maver  of  Cincinnati,  0 107  100 

Farson,  Leach  &  Co.  of  Chicago 107' 170 

R.  L.  Oay  &  Co.  of  Boston  107-278 

E.  H.  Rollins  &  Co.  of  CMcago 107 -SOO 

Blake  Bros,  of  Boston  107-533 

Spencer  Trask  &  Co  of  New  York 107-540 

Brewster,  Estalirook  .V:  Co.  of  Boston 108"27O 

Blair&Co.  of  Now  York  108  600 

N.  W.  Harris  &  Co.  of  Chicago 108-910 

The  terms  of  the  sale  are  casli  on  delivery.  The  aggregate 
of  the  bonds  sold  is  made  up  of  the  following  issues: 

City  Hall  bonds $200,000  I  Viaduct  bonds $150,000 

Librarybonds 150,000  |  Bridge  bonds 50,000 

Newcastle,  Wyoming:.- On  November  33th  bids  for  $22,000 
of  Newcastle  b  mds  will  be  opened  by  Town  Clerk  C.  C.  Ben- 
ner.  The  securities  will  bear  6  per  cent  interest,  payable  an- 
nually, and  the  principal  will  mature  30  years  from  date  of 
issue,  being  subject  to  call  after  10  years. 

Norwood,  Oliio. — At  the  election  which  took  place  in  Nor- 
wood on  November  8,  to  vote  on  issuing  $50,OL)0  of  bonds  for 
water  works,  the  people  voted  3  j9  to  103  in  favor  of  the  bonds. 

New  York  City— (State  and  City  Supplement,  page  50).— 
Comptroller  Myers  reports  to  the  Chronicle  that  on  Novem- 
ber 16  the  following  bids  were  received  for  $400,000  of  3  per 
cent  dock  bo:ids,  maturing  November  1  1893: 

BIDS  FOR  $400,000  OF  DOCK    BONDS. 

Bidders.                                                              Ami.  Bid  for.  Price. 

Blake  Brothers  &  Co '. $100,000  10128 

The  East  River  Savings  Institution 10O."O0  10-85 

3.  G.  Boaert lO.OuO  100-77 

South  Brooklyn  Savings  Institution 200,000  100-25 

A  Iselin  &  Co 50,000  101-51 

Manhattan  Trust  Compauj- 60,000  lOO-'-B 

50,000  100-61 

"                  50,000  100-66 

"                       "                  50,000  100-71 

"                         •'                   50.000  100  76 

"                        '•                   50,000  100-81 

The  Commissioners  Of  the  Sinking  fund 400,000  100-00 

The  above  securities,  to  the  amouat  of  $35.),000  were 
awarded  to  Blake  Brof.iera  &  Co.  at  101-2S  and  $50,000  to  A. 
Iselin  &  Co.  at  101-51. 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BONDS, 

Members  New  York  Stock  Exchange, 
ChicaKO  Stock  Exchange. 

187-189  DEARBORN  STREET, 

Chicago,  III§, 

Private  Wire  to 

LAB.  WORMSJSR,  NEW  YORK. 

FLOWER  A  CO.,  NEW  YORK. 

B.  GLENDINNING  &  CO.,  PHILADELPHIA. 

■veelal  attention  clveu  to  out-of-town  busl- 

nesa.    Correspondence  solicited. 

J.  B.  Bbusi,  Member  New  York  Stock  BxohanKe 
D.  !£.  OUHMINOS,  Member  Chloago  Stock  BxohanKe 

Breese  &  Cummings, 

BANKERS  AND  BROKERS, 
111   AND  113   IHONROE  STREET, 

CHICAGO 

8«onrttle«  luted  in  New  York,  Boiton  or  ChloaKO 
•ft.'ned  on  oonaervatlve  marginB. 


A.  0. 8LAU0HTBR,  Member  N.  Y.  Stock  Exchange 
WM.  V.  BAKER,  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  LA  SALLE  STREET, 
CHICAGO,  ILLS. 

Chleaso  Securities  Bousht  and  Sold. 


Henry    C.    Hackney, 

113  DEARBORN  ST.,  CHICAGO. 

raVESTMENT   SECURITIES 

BOUGHT  AND  SOLD, 

Member  Chleaso  Stock  Exchange. 

CORRB8PONDENCB   80LIC1TBD. 

Fred.  G.   Frank  &  Bro. 

LOCAL  8BCDRITIB8  A  SPECIALTY. 
M  WASHINGTON    STREET,  CHICAGO. 

Correipondence  InTlted. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

9'i,  94  <fc  9«  WASHINGTON  STREET. 

Oapltai,  paid-up 81,000,000 

Undivided    earnlnffe,    Including 

■  urplue it'ZO.OOO 

Dxpoatted  with  State  Auditor.  .       iCOO.UOO 


GnARANTBBS  TITLES  TO  REAL  H8TATB. 

Offers  Inveetore  In  real  estate  eecurltleH 
protection  aff^orded  by  no  other  eTetem  of 
doing  business. 

Is  authorized  by  law  to  act  aa  Registrar  of  StookB 
and  Bonds,  Executor,  Receiver  and  Trustee  for 
filstates.  Syndicates,  Individuals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE  SOLICITED. 

OFFICERS; 
GWYNN  GARNBTT,  President. 

A.  H.  SELLERS.  Tloe-Presldent. 
AHCHIBALD  A.  8TKWART,  Secretary. 

CHA8.  R.  LARRABBB,  Treasurer. 

DIRECTORS: 
Gwynn  Oamett.  Chas.  W.  Drew, 

W.  D.  Kerfoot,  John  P.  WUson, 

George  C.  Waliter,  Bdson  Keith, 

John  G.  Shortall,  Geo.  M.  Bogne. 

John  DeKoven,  ^A.  H.  Sellers. 

Samuel  B.  Chase, 


COnNSBL: 


W.  C.  Goudy, 
A.  W.  Green. 


John  P,  Wilson, 
A.  M.  Pence, 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL    PAPER, 

100  'Washington  Street, 
CHICAOO,    IL,E. 


IOWA  FARM  LOAMS 

Are  safe  and  sure.  21  years'  experience 
without  the  loss  of  a  dollar.  Inttirest  and 
principal  net  to  lender.    Send  for  pamphlet. 

ELLSWORTH    &   JONES, 

321  Chamber  of  Commerce  BIdg,,  Chicago. 
First  Nat'l  Bank  BIdg.,  Iowa  Falls,  la. 

Established  1871. 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAOO,    lEE. 

CAPITAL  AND  SCRPLUS,   -  83,230,008 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  Is  directly  under  the  jurisdiction  and 
lupervlsion  of  the  State  of  IlUuois,  is  a  LEGAL 
DEPOSITORY  for  Court  Moneys,  and  la  autheriied 
f,0  act  as  TRUSTEE,  KXBCOTOR,  RKCBIVER  and 
ASSIGNEE  for  ESTATES,  INDIYIDUAL8  and 
CORPORATIONS. 

OFFICERS: 
lohn  J.  Mitchell.  President. 

John  B.  Drake,  Vice-President. 

Wm.  H.  Mitchell,  Second  Vice-President, 
Wm.  H.  Held,  Third  Vice-President 
lames  S  Glbbs,  Cash'r.    B,  H.  Chatteil,  Ass't  Cash>r 

DIRECTORS 
John  MoCaffery,  John  B.  Drake" 

L.  Z.  Lelter,  Wm.  H.  Reid, 

Wm.  H.  Mitchell,  John  J.  intohell" 

Wm.  G.  Hlbbard.  J.  C.  MoMulUn, 

n.  B..8htpman.  J.  Ogden  Armour* 

Frederlok  T.  Haskell. 


The  Jennings  Trust  Co., 

185  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP,    - 
SURPLUS. 


$500,000 
$50,000 


NBGOTIATBB  GROUND  RENTS  In  the  CltT  ot 
Chicago.  Takes  entire  charge  of  estates.  Acts  as 
agent  for  the  registration  and  transfer  of  bonds  and 
stocks  and  the  payment  of  coupons,  interest  and 
dividends.  Authorized  by  law  to  receive  and  exeouta 
trusts  of  every  character  from  courts,  corporations 
and  individuals.  A  legal  depository  for  court  ant 
trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  Of  monST 
Which  may  be  made  at  any  time  and  withdrawn  afte 
live  days'  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INVE8TMHNT8 
are  kept  separate  and  apart  from  the  assets  of  the 
Company. 

J.  a.  WALSH.  President. 

CHAS.  H.  HULBURD,  Vice-President. 
FRANKLIN  HATHKWAY.  Secretary. 
gAHUBL  D.  WARD,  Treasurer 

LYMAM  A.  WALTON.  Ouk'w 


KOVBUBKR  10,   1893.J 


TtIK  GH»ONlCL& 
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Oil  the  aame  clay  the  followin«f  bide  were  received  for  |199,- 
749  83  of  3  per  cent  school  bonds  maturing  Nov.  1  1811. 


BIDS  FOB  $199,740  or  BCBOOL  BONDS. 


Bulderi. 


Amt  Bid  for. 

Blakp  Brother»  A  Co (1199,000 

TU«  KUHt  Kivttr  SikvluKH  lustitiittou lUO.OOO 

The  CummlHelout'i-a  ut  tlio  milking  Fund 199,719  8'i 


PrUe. 
101  Ofl 

lOO-Hft 
100  00 


\ 


Of  the  school  bonds  Blake  Brotliers  &  Co.  securod  $190,(100 
at  101-08and  the  remainder  of  $740  82  was  awarded  to  the 
East  Kiver  Savings  Institution  at  100'86. 

Oraupe,  N.  J— (State  and  Cmr  Supplement,  psRe  61).— 
At  a  iiu'oting  held  last  Monday  the  Common  Council  of 
Orange  dccidt  d  to  issue  bonds  to  the  amount  of  $256,000  for 
llie  completion  of  the  sewerage  system  of  the  city. 

It  was  reported  that  the  total  cost  of  the  work,  as  nearly  as 
it  could  l)c  estimated,  would  tie  between  $850,000  and  $920,000. 
Tliis  amount  included  the  full  coat  of  the  outlet  sewer,  of 
wliich  §100,000  will  be  re-paid  by  the  townships  of  Bloomflcld 
and  Montclair.  $50,000  for  the  house  connections  thai  will  be 
assessed  directly  on  the  property,  and  about  $100,000  that  will 
be  assessed  on  the  property  benetitted. 

Philndeluhla,  Pa.— -(State  and  City  Supplement,  page 
68.)— The  I'iimnce  Committee  of  the  Philadelphia  Common 
Council  has  recommended  the  issuance  of  bonds  to  the  amount 
of  $3,500,000  for  the  extension  of  water-work,  sewers  and 
pavements. 

Pltlsbnrg,  Pa.— (State  and  City  Supplement,  page  69.)— 
Ciiy  Comptroller  E.  S.  Morrow  writes  the  Chronicle  that  as 
both  the  executive  and  financial  departments  of  the  city  gov- 
ernment are  opposed  to  the  proposition,  it  is  not  probable  that 
the  autliorizatioii  of  a  $6,000,000  loan, which  has  recently  been 
agitated,  will  be  brought  to  a  vote  of  the  people. 

Port  of  Portland,  Oregon. — (State  and  City  Supplement, 
page  143.) — Mr.  James  Steele  writes  the  Chronicle  tliat  the 
$50,000  of  5  per  cent  30-year  bonds  recently  advertisf  d  have 
been  sold  to  W.  J.  Hayes  &  Sons  of  Cleveland  and  Boston  at 
104-52, 

From  the  above  it  would  appear  that  the  report  which  was 


ourrent  tiwt  week  to  the  effect  that  thU  kwa  had  hmu  awaHvd 
to  the  ItolllnM  Invoatment  Couipanjr  of  braver,  Uol.,  wu 
without  foundation. 

Readliiff,  Ohio.— The  citsra*  of  RM/)inR  have  voted  •  to  1 
In  favor  of  building  water-works,  and  m<inictp'il  bonds  to  the 
amount  of  $40,000  will  soon  be  iaeued  for  thiti  purpoae. 

ShPnandoih.  Iowa.— City  Clerk  J.  B.  Carter  writes oa  that 
on  Novuiiitier  15th  $20,000  of  S  per  cent  water  boode  wan 
awarded  to  E.  II.  Rollins  &  Sons,  who  bid  $19,910  and  the  ooat 
of  the  bonds. 

The  loan  matures  twenty  vears  after  date  and  the  option  of 
paying  $2,000  yearly  after  eleven  years  is  reserved  by  the  city. 

South  Chicago.— (State  and  City  Supplement,  page  90. >— 
The  Secretary  of  the  South  Park  Commissioners  gives  notice 
that  flfty-tbree  of  the  South  Park  bonis  are  called  for  pay- 
ment and  will  be  retired  on  and  after  the  falling  due  of  their 
next  annual  interest  coupon,  on  which  date  also  intereit  will 
cease.  The  bonds  and  coupons  will  be  paid  at  tlie  Chlcaxo 
National  Bank,  Chicago.  Illinoin.  An  advertisement  giving 
the  ntcmberg  of  these  called  bonds  toitl  be  found  eUewhert  in 
this  Department. 

Topeka,  Kan.— (State  and  Ctty  Supplement,  page  136.)— 
Two  weeks  ago  we  mentioned  that  this  city  haa  sold  paving 
bonds  to  the  amount  of  $4,228  90.  City  Clerk  George  Taaber 
now  writes  us  that  thes")  are  sixes  beloni^nif  to  the  internal 
improvement  loans,  which  are  payable  by  special  asnerameiit, 
and  they  mature  at  the  rate  $423  89  yeaily  from  October  15 
1893  to  October  15  1902.  The  bonds  brought  par  and  aocmed 
interest. 

Utica,  N.  Y.— (State  and  City  Supplement,  page  55.)— 
The  Common  Council  of  Utica  has  authorized  the  usnance  of 
bonds  to  the  amount  of  $25,000  for  the  city  school  fund. 

Vallejo,  Cal.— (State  and  City  Supplement,  page  141).— 
An  election  held  in  this  city  resulted  in  favor  ot  issuing  $350,- 
000  of  bonds  for  water  works  by  a  v<^te  of  1,065  to  397. 


CHICAGO. 


Union  National  Bank, 

CHICAGO. 


Paid-up  Capital. 
Snrplaa, 


$3,000,000 
T00,000 


A  reffular  Banking  Business  Transacted.  Acoonnu 
or  Batiks  and  Bankers.  Mercantile  and  Mauafacturlng 
Firms  or  Corporations,  received  on  favorable  terms. 
VoreUn  BxcnauKe  Bought  and  Sold.  Commercla] 
and  Travelers'  Credits,  available  In  all  parts  of  the 
■lobe,  Issued.  Telegrapblo  Transfer*  made  with  all 
prlnolpal  European  and  DomesUo  Points.  United 
states  and  other  flrst-claas  Investment  Bonds  dealt 

COBRESPONDBNCS  SOLICHTBD. 


TO  INVESTORS. 

Chicago  Co-operative 
Construction  Co., 

(INCOKPORATBD.) 

Aaihorlzed  Capital,       -        -      81,000,000 

Shares  SlOO  Each. 

7  Per  Cent  Gaaranteed. 

BBCUBBO  BY  CHICAGO  REAL  ESTATE  FXIUn 
MORTOAaBti. 
A  LIMIT>ID  NUMBER  ot  shares  are  now  offered 
tor  sale  at  the  offices  of  the  Company, 

Via,  «17  and  018  Klaito  Bnlldlnc, 
CHICAGO. 

rULL  INFORMATION  UPON  APPLICATlOM 
CORRESPONDIBNCa  INTITED. 

Cahn   &  Straus, 

BANKERS, 

1»8  liA  SALLE  ST.,  CHICAGO 
A  Qcoeral  Banklnc  Bnalneaa  Tranaaeted. 

riBST  MORTaAQB  LOANS  ON  IMPROVED  CITY 

REAL  ESTATE  EOR  SALS. 

Members  ot  the  Chloaoo  Stock  Exchaac*. 

Loeb  &  Gatzert, 

mORTGAOE  BAA^KERS, 

13S  I^A   8AI.I.K  STRBBT,  CHICAGO. 

First  MortffaKBS  for  sale  In  large  and  small  amoonta, 
netting  Investors  6,  6^  and  0  ber  cent,  secured  by 
Improved  and  Income-bearing  Chicago  city  property. 

f  rlaclpal  and  Iniereai  payable  In  G«ld. 

coMutsronujuioii  aoueamo. 


ST.  LOUIS. 


BAMl.  A.  OATLOSD, 


JMo.  B.  llijaasuie. 


Gaylord,  Blessing  &  Co., 

BANKERS  AND  BROKERS, 
ST.  LOUIS. 

WESTERN   SECURITIES  AND 

HIGH     QRAOE     MUNICIPAL     BONOS 

A  SPBCIALTV. 


■DWAKDS  WHTTAKMB. 


chablu  Hods  MAI 


Whitaker  &  Hodgman, 

BOND  AMD  STOCK  BROKKRB« 

800  Nortli  Foartb  Street, 

ST.  LOUIS. 


Geo.  M.  Huston  &  Co. 

BOND  AND    STOCK    DEALERS 

We  buy&nd  sell  0Qtrl«tat  alt  Western 
Monlotpal  Bonds  and  Stocks.  W« 
cheernul7  furnish  full  and  reliable  In- 
formation  oonoemlng  anr  Western  •»• 
onrltj  wlthont  obarae.  Monthlr  qno> 
tatlon  circular  mailed  to  all  applicants. 
New  IsBueA  of  muulclpal  bonds  waut«d. 

g05  PINE  STUKBT,  ST.  LOtIS,  MO. 


MINNEAPOLIS. 


Minneapolis   Trust  Co., 

niNNEAPOLIS,  niNNESOTA. 

CAPITAL.,  tSOO.OOO. 

Beat  Eatale  Loaoe.    Safety  Deposit  Vaalia. 

Aeta  a*  Bxacotor,  Trnatee  and  Gnardlan. 

DEPOSITORY  FOR  WILLS. 

P.  O.  BOX  1,000. 

Cable  Address  "Trnat"  Sllnneapella. 

DIRBCTORa 
Samnel  HUl,  President;  Wm.  H.  Dnnwoody,  First 
▼loe-Presldent!  H.  K.  Brown,  Second  Tlce-Pred- 
dent:  Daniel  Basaett.  Third  VIce-Presiaent;  Clarkson 
Undley,  Saoretary  and  Treaaoreri  Isaac  Atwatar, 
n.  W.  Cannon,  C.  O.  Goodrich.  Jas.  J.  UlU.  A.  t. 
Kelley,  K.  B.  Laosdon,  A.  H.  Linton,  W.  Q.iNonhap, 
Cbaa.  A.  PUlabnry  and  P.  B.  Winston. 


S.   H.  Wood  &  Co., 

INTESTMENT  BANKERS, 

Qaarantee  l<«aii  BMlldlac* 

MimMEAPOUS,    nilVN., 

Deslars  In  the  hlsbast  class  of  Minneapolis  Seeort- 
IM,  Bank  Stocks.  Mortaac*  and  Bonds. 
cmaamammmammtueama. 


PACIFIC  COAST. 

Merchants  National  Banli 

OF  SEATTLE,  WASHINGTON. 

UNITED  STATES  DBP091TART. 
Angns  Mackintosh,  Pres.  I  Abram  Barker,  Vloa-Prea 

Wm.  T.  Wlokware.  Cashier. 
Capital,    S'lUO.OOO  I  Hurplaa,  etc.,  S4V.0M 

Inlerest-bearloc  Certlflcatea  af  Depaalu 
Superior  Collection  Facilities. 

Correspondsnea  SolMMt 

Merchants    Nat'l    Bank, 


PORTLAND,  OREGON. 

Paid  Capital Sl.OOO.OM 

J.LOHWENBERQ.  PTes.     J  AS.  STbIl.  Tloe-Praa 

. I.  A.  MAC  RUM,  Cashier. 

SBLL8  SIGHT  EXCHANGE  AND  TBL»- 
QRAPHIC  TRANSFERS,  and  ISSUES  LBTTHU 
Of  CREDIT  available  CbrouKtiont  the  United  Btataa- 

DRAW8  BILLS  OF  EXCUANOB  on  London. 
Liverpool,  Dnblln,  Paris,  Berlin.  Frankfort-on-th^ 
Main,  sod  all  the  principal  cities  of  Europe ;  also  o. 


Hong  Kons. 
COLLECT] 


IONS  MADE  jn  all  aocaaslbl*  polnta. 


Commercial  Bank, 

TACOMA,   W^ASHINCTOn. 

PAID-UP  CAPITAL  MOCOOO. 


Six  Per  Cent  Coapon  CertUlcate  of  Deposit,  rannma 
One  or  Two  years.  Interest  and  Principal  payable  si 
the^erclianta'  Exchange  Nat.  Bank,  New  York  Oty 


This  CertUlcate  has  a  oonpon  attached,  whlah  i 

be  out  off  when  due,  and  presented  to  any  Bank  foa 
payment,  the  same  as  a  New  Tork  Draft.    A  moal 
convenient  mode  of  Investing  your  surplus  money. 
Write  for  a  copy  of  the  CartUoalai 
A.BRiDaMAH,Caah.  SaaiTAir  H.  WHnuni,  Pr«k 


Merchants  NationsBank 

TACOnA,  ITASHINGTON. 

(OLDEST  BANK  IN  THE  CITTJ 

Interest  Paid  on  Time  Deposit*. 

Capital •JSU.Oe. 

Sarplasand  Undivided  Protts SlUO,.lia 

Oerraspondenoe  solicited.   CoUeeUons  a  spacuityj 

I 
SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAN  FRAJWCISCO,  CAL- 

UNITED  STATES  DEPOSITART. 
CAPITAL,  ...  S^SUU.OO* 

SDRPLUH,         .         .         .  STSO.UM 

8. 0.  MiniPiT,  Preaidaau   H.  D.  MoaaAJi.  Cttsklsp 
JAim  Mormr.  v.-Pres.    G.w.  Euici.Asat.QME 
UKMBKAI.   BA.>(K1!4<1   Bt'ttlll] 
AUC«UM*»  •OiauiVK*. 


872 


THt:  cfliioNicLE. 


[Vot.  LV. 


a!/0tt0ti. 


WOODWARD 

&  STILLMAN, 

MERCHANTS 

16    to   22   WILLIAM   STREET, 
NEW    YORK. 

COTTON  OF  ALL  GRADES  BUITABLB  XO 
WANTS  OF  AMERICAN  SPINNERS. 

LmatiAS,  BTiBir  *  Co.,     lihuan,  dubk  ft  Co.i 
New  Orleana,  La  MontROmerr,  Ala. 

LEHMAN    BROS., 
connissioN  iserchants, 

No.  40  Exchange  Place, 

NEW  TORK. 

MEMBERS  OP  THE  STOCK,  COTTON,  OOF- 
FEE  AND  PRODUCE  EXCHANGES, 
New  Tokk. 

Orders  executed  on  the  abo  re  BzohanKes  ai  well 
as  Id  New  Orleani,  Chloaio  and  forelKn  marketi. 


BTRAU3S  A  GOh 
darauiiah  and 
New  Orleant. 


8TBAU8B  A  CO„ 
MancheBter.  and  at  prin- 
cipal   Cotton    Centre! 
on  the  Continent, 


STRAUSS    &    CO., 

COTTON    merchants; 

4S   BROWN'!!)    BUILDINGS. 

LIVERPOOL. 

Bpedal  attention  given  to  oorrespondenoa  with  In- 
terior Cotton  Merchants  and  Barers  for  the  pnr- 
ehase  and  sale  of  Cotton  both  on  spot  and  for  fDtnre 
delirerT. 

Hopkins,  Dwight  &  Co., 

COTTON,   CUTTONHBBD    OIL, 
HOeVUEKN  PRODCCB 

COMMISSION   MEBCHANTS, 

■••■  Si*t  Cotton  Exehanco  Bnlldlnc. 

NJW  YORK 

itUtSTSs  0.  Hopkins.     Loolns  Hopkins  Bmlth. 
(Biarlas  D.  Miller.  Bamnel  Hopkins. 

Crenshaw  &  Wisner, 

Id  *  18  Excbanse   Place,  Nair  York. 

conBussiosr  iherchants. 

Htmbors  of  the  Cotton,  CoSee  and  Prodaoe  Hzota's. 
AOHSCT  or 

THE  HAXALL  CBENSHAW   CO., 

RICHMOND,  VA. 

tUndard  Brands  of  Flour  for  Shipment   to  Warm 
CUmates  always  on  hand. 

SULPHUR  MINES  COMPANY 

OF  VmOINIA. 
Hlsh-Orade  Prrltes,  free  froa  Arsenia 


J.  Spencer  Turner, 

BUCCHBBOR  TO 

BiinckerhoS,  Turner  A  Co., 

MANnFACTUKHB  AND  DEALBB  IN 

COTTON  SAIL  DUCK 

▲ifs  Au,  KINDS  or 
COTTON  CANTAB  FBfLTINQ  DUCK, 
CAB  COTEBINQ,  BAOQINa, 

BAYHNB  DCCK,  BAIL  TWINU,  *o, 
"AWNINO"  BTBIPKB. 
ASBNTS 

rwITED  STATKI*   BUNTING  CO. 
^tnll  supply,  all  Widths  and  Colors,  always  la 

Mo.  109  Duaue  Street. 


®0ttO«. 


INM  AN,  SW  ANN&  Co 

COTTON  MERCHANTS, 
New  York. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

1 6  to  32  'William  Street,  New  York:. 

■XKC17TB  OBDHRB  FOR   FUTURB  DBLITXKT 

COTTON 

at  the  NBW  TOBK,  LITBRPOOL  AND  NBW  OB- 
LNANB  COTTON  BXCHANOBB.  Also  orders  for 

COFFEE 

at  the  NBW  YORK  COFFEB  HXCHANGia,  and 
ORAIN    AND    PROVISIONS 

•t  the  NBW  YORK  PBODUCB  BXCHANOB  and 
the   CHICAQO  BOARD  OF  TRADB. 


Hubbard,  Price  &  Co., 

COTTON  KXCHANGB  BUILDING 
NEW  YORK. 

General  Commission  Merchants. 

Members  New  York  Stock  ExcbanKe,  New  York 
Cotton  Hzohange,  New  York  Produce  Excbauge,  New 
York  Coffee  Exchaiiff©.  Chicago  Board  of  Trade. 

Orders  executed  uu  any  of  the  above  KzcbanKss, 
also  for  purchase  aiid  sale  of  cotton  for  future  de- 
livery In  New  Orleans  and  Liverpool.  Liberal  ad- 
vances made  on  cotton  couslunments. 

PRICE,    RKID    dk   CO., 

Norfolk,  Va. 

PRICE,  REID  •&  ADAAI8,  Limited. 

ChnrleHton,  H,  C. 

Special  attention  (civen  to  orders  for  cotton  for 

foreign  or  domestic  shipment. 


J.  O.  BL088. 


Oio.  B.  CHUBOH,  Special 


J.  O.  BLOSS  &  CO., 

COTTON    niERCHANTS, 

Hit   William    Street, 
NEW  YORK. 


W.  D.  BODNTHEB.  ALBKBT  L.  BOUNTHSI. 

W.  D.  Rountree  &  Co., 

COMMISSION  MBBCHANTB, 

COTTON   EXCHANGE  BUILDING.  NEW 

YORK,  and  NORFOLK,  TA. 

COTTON,  COFFMB,  OBAIN,  PB0VI8I0NB  AND 
BTOCKB. 


Geo.  H .  McFadden  &  Bro. 

OOITOM     MEROHAKia, 
PHII.  ft.DKI.PHIAs 


UTMRFooii  ooaaaiFoinDnna, 
VREDERIC  ZKREOA   *  CO. 


Bliss,  Fabyan  &  Co., 

NSW  YORK,  B08T0N,  PHILADELPHIA 

Bbujso  Aoents  roB  LuAsina  Braddb 

BROWN     and     BLEACHED     SHIRTING 
and    SHEETINGS, 

PRINTS,  DENIMB,  TICKS,  DUCKS,  40. 

TowoU,  Qnllta,  White  Goods  and  Hosiery, 

Drillt,  Skeetingt,  <te..  Tor  Export  Tradt. 


Geo.    Copeland  &  Co., 

COTTON    BROKEK8, 

139  PEARI.    STREET,  NEIV  YORK 

Cotton  landed  at  Mills  from  Senthem  Markets 
specialty 


Cahoone  &  Wescott, 

Members  New  York  Stock  Bzohange, 
18    DTALL    STREET. 

GoTenuuent  and  Inrestment    Bonds. 
atoaki  and  Bonds  Bovbt  and  Sold  on  OoawlHloB. 


^ttmucfeil. 


Walter  I.  Hatch, 

Benry  PreteoU  Batch,         Arthur  Melvin  Bateh 

Members  of  N.  Y.  Stock  and  Prodaoe  Bxofaanjiae. 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  6  Wall  St,  New  York. 

Dealers  In  investment  stocks  and  bonds. 

Personal  attention  given  at  the  N.  Y.  Stock  Kz. 
change  for  the  purchase  and  sale  on  commission  of 
stocks  and  bonds  for  cash  or  on  margin. 

Interest  allowea  on  deposits,  subject  to  draft  at 
sight. 


F.    H.    Prince   &    Co., 

BANKERS  an:;  BROKERS 

BOSTON,     MASS. 

HIGH  GRADE  INYESTMENT8 

Members  of  New  York  and  Boston  Stock  Bxchangei 


Howard  Lapsley  &  Co., 

BANKERS  AND  BROKERS, 

NOi  1  Exchange  Court, 

NEW   YORK. 

Private  Wires  to  Boston  and  Philadelphia, 


E.  D.  Shepard  &  Co., 

BUCCBB80B8    TO 

AUG.  T.  POST,  Banker, 

DREXEL  BUILDING,  BROAD  ST.,  N.  Y. 

State,  Conntr   and   City   Bonds. 


Hatch  &  Foote, 

7  PINE  STREET  NEW  YORK 
INTESTMENT    SECIJRITIBt, 

Wayland  Trask  &  Co., 

BANKERS  AND  BROKERS, 

18  W^aU  Street,  New  York. 

Tiansaet  a  general  banking  business,  ineladla 
the  purchase  and  sale  on  commission  of  secultie 
dealt  In  at  the  New  York  Stock  Kxohange. 

WATULXD  TBA8K,  THIODOU  BAU>1f  IM 

AXTBID  N.  BAMKnf. 


American  Exchange  Bank 

ST.  LOUIS,  KiO. 

Capital,  -  8300,000  I  Surplus,  -  8313,000 

PBTBB  NICHOLSON,  President. 

ALVAH  MANSUK,  Vice-President. 

WALKKB  hill.  Cashier 
We  send  dirbot  to  every  banktog  point  In  Mo. 


Fifth  Avenue  Hotel, 

madleon  Square,  NE^V  YORK, 

The  largest,  best-appointed  and  most  liberally 
managed  hotel  In  the  city,  with  the  most  central 
and  delightful  location. 

HITCHCOCK,  DABIiINS  A  00. 


Massasoit  House, 

SPRINGFIELD,     MASS. 

THB  BBST-APPOINTKD  HOUBH  IN  WBBTBBN 
NBW    BNOLAND. 
ConvnUant  for  the  tourist  or  business  man.  user 
union  Kpot..  W.H.CHAPIK. 


0itiiiimjal(i 
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HUNT'S    MERCHAlTTS'    MAGAZINE. 

RfiPKBaBVTING   THE   I.VDU3TRIAL  AND  OOMMKROIAL  INTKRESTS   OP   THK   UNITBD  STATM, 

KnrBr»4  aooortinn  to  Aot  of  OongrMg.  In  the  y««r  1892.  br  Wii.  B.  Dawa  A  Oo..  In  th»  ofllce  of  the  UbrwlMi  of  OongiM.,  *  Mhliifftoil,  D.  a  ' 


VO  L.  55. 


SATURDAY.  NOVEMBER  26,  1892. 


NO.  1.431. 


%ht  (]!l^hr0ititlje. 


Terms  of  Subscription— Payable  in  Adranee: 

For  One  Year $10  GO 

For  Six  Months 6  00 

European  Subscription  (IncliulinK  poalaire) 12  00 

European  Subscription  Six  Montn«  (Including  postage).      7  00 

Annual  Subscription  iu  London  (Inoludlnx  postage) £2  lOs. 

Six  Mo8.  do.  do.  do.  ...illOs. 

Tho   CNVF.STOR.S'  SuppLKMENT  Of   IRO  pagcs  Is  Issued  every  other 

month,  on  the  last  Saturdays  of  .January,  March,  May,  July,  September 

and  Nor«»m'>er,  and  furnished  without  extra  charge  to  all  subscribers 

of  the  Chrosici.e  for  six  months  or  longer. 
The  Statk  and  City  Supim.kmknt  of  184  pages  is  also  given  to  every 

ytarly  subscriber  of  the  Chromci.k. 

Terms  of  Advertisln?— (Per  Inch  space). 

Onetime $3  50  I  Tliree  Mouths     (13  tlme8)..f2.'5  00 

One  Month  (4ttmes)..    II  00    Six  Months  (26     "     )..   43  00 

Two  Months  (8      "     )..    18  00  Invelve  Months  (52     •'     )..   53  00 

London  Agents: 

Messrs,  Edwards  &  SMini,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
•crlptions  and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

Subserii>tions  will  be  continued  until  definitely  ordered  stopped. 
The  publishers  cannot  be  responsible  for  remittances  unless  made  by 
drafts  or  Post  Ofllce  money  oroers. 

File  covers  are  sold  at  50  cents  each,  and  to  new  subsoribers  for  a 
year  one  file  oovei  Is  supplied  without  charge ;  postage  on  the  same  is 
18  cents. 

wiiiitv  n    n4VA  CWILliIAin   B.  DANA   dc  Co.,  Publlahers, 
wii-UAM  B.  DASA.)  io»  William  Street,  NKW  YOKK . 

*0H»  o.  PLOYD.      (  Post  Office  Box  938. 
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CLEAEING  HOUSE  RETURNS. 

The  foUowinK  table,  made  up  by  teleKriiph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  November  26,  have 
been  $1,129,269,928,  again-it  §1,3.39,918,100  last  week  and 
11,061,558,702  the  corresponding  week  last  year. 


Cl.XAKtlfGa 

Rtturra   by  TelefrapK 


Hew  York  

Boston 

PhllsdelphU 

Baltimore ... 

OMoaKO 

BL  Lonls 

dew  Orleans 

Seven  cities,  6  days. 
Other  cities,  6  days 


Total  all  cities,  6  days.. 
I    All  Mtles,  1  day 


We*k  Endlnu  Novtmber  20. 


1802. 


»S27,888,97* 
72.993,079 
64,2tl,S0i 
10,e03,B31 
73,32t),000 
18,221,990 
10,946,075 


$768,252,163 
140,064,293 


(908,346,446 
220,828,«82 


1891. 


•506,170,217 
64.797,504 
45,886,831 
10,268,481 
67,584,000 
16,871,S45 
8,772,333 


r719  351,2ii4 
!29,4]6,283 

«84S767,547 
212,791,155 


Total  all  cities  for  week  .     tI,129,2B9,928        tl.06l,5a8,70i 


P«rO«n«. 


44-3 
+126 
+18  1 
+8-2 
+8-5 
+14  8 
+74-8 


New  Tork 

Salttof— 

(Stock* tknrc) 

(.Cotton 5ii<a.) 

<Ora<n biuhelt.) 

(Petroleum M>1<.) 

Boston 

ProTldenoe. 

Usrtford 

New  Ilaren 

Sprln^de.d 

WorcMtsr 

Portland.... 

Lowell 

Sew  Bedford 

Kail  River* 

Total  New  Bnfrland 

Philadelphia 

Pittsburg. 

Baltimora. 

ButTalo 

WasblDffton 

Rochester. 

Sjraonse. 

WllmlnKton, 

Blnxbamton. 

Total  Middle 

Chloago 

Clnolnnati 

Milwaukee.... 

Detroit... 

Cleveland 

Colambas 

Indlanapolli 

Peoria 

Orand  Rapids 
i.ezlnKton 
Saxtnaw 
Spriosneld,  O, 


»r««»  aix't  jfOT.  11 
P.Omu.\      Utn.       \P. 


+6  8 
+8-5 


+7-0 
+8-8 


+6-4 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  wiU  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  theiu  to-day,  bank  clearing  being  made  up  by 
the  various  clearing  houses  at  noon  on  SaCtiriay,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

Below  are  our  usiual  detailed  figures  for  the  previous  week, 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  Nov.  19  and  the  comparative  totals  in  1891.  The  total 
for  the  week  is  one  hundred  and  seventy-sevan  millions  of 
dollars  greater  than  that  for  tho  precediiig  week.  Speculative 
transactions  on  the  New  York  .Stock  Exchange  have  been 
heavier  than  for  the  week  ending  Nov,  12,  and  the  same  is 
true  of  transact!  >ns  in  cotton.  C  impired  with  the  corre- 
sponding period  of  1891  there  is  a  gain  of  9'5  per  cent  in  the 
whole  country  and  92  per  cent  outside  of  New  York.  In  per- 
centage of  in'-rease  Saginaw  leads  this  week  with  40'3  per 
cent,  and  is  followed  by  Omaha,  89'9  per  cent;  Richmond, 
38-6  ;  Washington,  36-3  :  Detroit,  83  2  ;  Sioux  Falls,  306, 
and  Houston,  29-1  per  cent.  There  are  also  a  number 
of  ^important  losses,   but  mainly  in   the  PaciSc  and  South- 


Total  fkinada. 


Total  Middle  Western. 

San  Francisco 
Portland 
Salt  Lake  CItr 
Seattle 
Tacoma 
Los  ADjreles 
Qreat  Falls 
Sioux  Palls 

Spokane* 

Uelena* 

Total  Paoino 

Kansas  City 

Minneapolis.... 

St.  Paal.. 

Omaha 

UeDver 

[talnth 

St.  Joseph 

siiiuzCitr 

Oes  Moines 

Wichita 

Linooln 

Topeka 

ToUl  Other  West«m_ 

St.  Loais 

New  Orleans 

Loaisvlll* 

OiClvaston 

Memphis. 

gavannata 

Uouatoa. 

Iticbmond 

NasbTlll*. 

Atlanta  .... 

Norfolk 

Dallas 

Fort  Worth 

Waco. 

Birmlnaliam 
CbattaDoocs 
Charleetoo*... 
JaoksonvUla* 

Total  Sontham 

Total  all 

Oauida  Mew  Tork 

tlontraal 
Toronto 
Uailfax  . 
Uamllton 


>  Not  loeladad  In  totals. 
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ST^TE  fknn  CITY  ntfA^wtm. 

See  pages  907,  908,  909,  910  and  911  for  our  State 
and  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
wQl  likewise  be  found  on  the  same  and  following  pages. 

TSU  FINANCIAL  SITUATION. 

The  Monetary  Conference  called  by  the  United  States 
for  the  purpose,  as  stated  in  the  call,  of  "  increasing 
the  use  of  silver,"  has  been  opened  this  week  at  Brus- 
Bsls  by  our  representatives.  No  one  can  fail  to  feel 
great  interest  in  the  success  of  the  work  before  the 
convention  if  that  work  aimed  to  establish  universal  bi- 
metalism,  and  had  any  chance  of  success.  Seeking 
anything  short  of  that  will  of  course  be  worse  than 
useless.  Very  naturally,  our  conferrees  in  the  conven- 
tion have,  in  substance  and  as  a  basis  for  the  discussion, 
asked  the  representatives  of  the  United  States  to  elab- 
orate its  call — that  is,  to  explain  what  is  the  purpose 
our  Government  has  in  view  and  the  plan  it  proposes. 
No  reply  to  the  question  has,  as  we  write,  reached 
New  York  from  Brussels,  though  one  is  reported  to 
have  been  secretly  submitted  to  the  Conference.  A 
resolution  hosvever  is  made  public,  which  is  stated  to 
have  been  proposed  by  the  American  delegates  ;  like 
the  call,  it  only  asks  fer  an  "  increasing  use  of  silver  in 
the  currency  systems  of  the  nations."  To  illustrate  what 
strictly  speaking  is  meant  by  "increasing  the  use  of 
silver"  and  how  that  policy  operates,  an  object  lesson 
in  the  ordinary  routine  of  business  affairs  has  the  cur- 
rent week  appeared  here.  This  country  has  made  two 
attempts  of  the  kind  mentioned,  and  any  results  of  our 
experiment  must  prove  timely  material  for  the  conven- 
tion at  this  juncture.  As  we  all  know  our  ventures 
have,  both  of  them,  proved  not  only  absolute  failures 
so  far  as  the  attainment  of  the  object  sought  is  con- 
cerned, but  also  a  fruitful  source  of  evil  bringing  great 
harm  to  our  commerce  andjjindustrial  interests  gener- 
ally. The  object  lesson  referred  to  a?  having  appeared 
this  week  is  found  in  the  trade  statement  made  public 
on  Monday,  in  the  further  advance  in  foreign  ex- 
change, in  the  withdrawal  of  gold  for  export  and  in  a 
general  loss  of  tone  and  spirit  in  the  Wall  Street  mar- 
kets. It  seems  that  our  favorable  merchandise  balance 
in  October  this  year  was  only  $8,396,000,  against 
$36,041,000  last  year,  and  the  diflEerence  between  the 
years  in  the  November  results  promises  to  be  just  about 
as  unsatisfactory. 

Money  continues  to  accumulate  at  this  centre,  and  as 
the  demand  is  not  urgent  rates  are  lower.  On  call,  as 
represented  by  bankers'  balances,  money  has  loaned  at 
6  and  at  3  per  cent,  averaging  4^  per  cent ;  renewals 
were  at  4^  to  5  per  cent,  and  banks  and  trust  compa- 
nies quote  5  per  cert  as  the  minimum.  Time  money 
offerings  have  been  large,  and  some  of  the  city  banks 
and  other  institutions  are  now  in  the  market ;  foreign 
bankers  are  seeking  to  employ  their  balances,  and  there 
is  a  good  supply  from  the  interior,  but  mainly  from  New 
York  and  Pennsylvania  ;  Eastern  institutions  and  capi- 
talists are  now  carrying  cotton  for  mills  which  gives 
occupation  for  about  all  their  spare  funds  ;  the  de- 
mand for  money  is  light,  except  on  the  so-called  indus- 
trial stocks,  and  on  those  the  inquiry  is  good,  but  the 
rates  demanded  are  better  than  the  quoted  figures.  On 
^ood  mixed  Stoc^  Exchange  collateral  the  quotations 
jare  4^  per  cent  for  thirty  days ;  5  per  cent  for  sixty 


days  to  four  months,  and  5|  percent  for  longer  periods. 
For  commercial  paper  the  demand  is  increasing,  very 
many  of  the  city  banks  now  being  in  the  market,  and 
the  inquiry  from  out  of  town  continues  good  ;  the  suo- 
ply  of  paper  is  not  equal  to  that  usually  seen  at  this 
season  of  the  year,  but  it  is  very  fair  ;  quotations  are 
4f  to  5  per  cent  for  sixty  to  ninety-day  endorsed  bills 
receivable  ;  5  to  5i  per  cent  for  four  months"  CDmmi;- 
sion  house  names  and  5^  to  6  per  cent  for  good  single 
names  having  from  four  to  six  months  to  run.  The 
bank  return  of  last  week  shbwed  that  four  of  the  larger 
banks  held  ^3,090,600,  while  the  institutions  as  a 
whole  had  $4,560,925  surplus  reserve. 

The  Paris  Bourse  has  been  more  or  less  disturbed  by 
the  debates  in  the  Chamber  of  Deputies  this  week  with 
reference  to  the  investigation  into  the  Panama  canal 
frauds.  A  ministerial  crisis  was  feared,  but  averted. 
In  London  discounts  of  sixty  to  ninety  day  bank  bilb 
are  reported  by  cable  at  2f  per  cent,  and  the  rate  is 
said  to  be  kept  up  mainly  through  manipulation  of 
the  market  by  the  Bank  of  England.  The  open  mar- 
ket rate  at  Paris  is  2^  per  cent,  at  Berlin  it  is 
2\  per  cent,  and  at  Frankfort  2|  ptr  cent. 
According  to  our  special  cable  the  Bank  of  England 
gained  £260,728  bullion  during  the  week,  holding  at; 
the  close  £24,925,230;  this  gain,  as  we  are  also  advised 
by  our  correspondent,  was  due  to  the  receipt  of 
£435,000  from  the  interior  of  Great  Britain,  to  an  im- 
port of  £56,000,  (of  which  £31,000  was  from  Australiit, 
£15,000  from  Brazil,  and  £10,000  miscellaneous),  and  to 
an  export  of  £230,000,  of  which  £80,000  was  to  Russia, 
£40,000  to  Germany,  £40,000  to  Rouinania,  anJ  £70,- 
000  miscellaneous. 

Foreign  exchange  has  been  strong  and  advancing 
this  week,  influenced  by  a  scarcity  of  commercial  bills, 
by  a  demand  for  mercantile  remittances,  and  by  an  in- 
quiry to  cover  loan  and  commercial  drafts  and  to  remit 
for  stocks  sold  for  European  account.  A  fall  in  ex- 
change at  Paris  on  London  on  Wednesday  made  Con- 
tinental bills  stronger  and  carried  them  really  rearer 
to  the  gold-exporting  point  than  sterling.  The  supply 
of  bills  was  so  small  that  round  amounts  for  remittance 
could  not  be  supplied,  and  on  Wednesday  after- 
noon $600,000  gold  was  engaged  for  export 
to  Paris  on  Saturday,  the  engagement  being 
made  then  because  Thursday  was  a  holiday.  Com- 
pared with  Fi  iday  of  last  week  the  market  opened  on 
Monday  unchanged  at  4  85^  for  sixty  day  and  4  88  for 
sight,  and  there  was  no  alteration  in  the  rates  until 
Wednesday,  when  Brown  Bros,  moved  up  to  4  86  for 
long  and  4  88^  for  short,  and  subsequently  all 
bankers  posted  the  same  rates.  The  market  closed 
strong  yesterday  at  these  figures.  Rates  for  actual 
business  were  4  85i  to  4  85^  for  long,  4  87f  to  4  88  for 
short,  4  88  to  4  8di  for  cable  transfers,  4  84^  to  4  84| 
for  prime  and  4  84^  to  4  84^  for  documentary  commer- 
cial bills.  The  Sub-Treasury  is  now  giving  gold  for 
shipment  to  Europe  in  the  proportion  of  45  per  cent 
double  eagles,  15  per  cent  eagles  and  40  per  cent  half 
eagles,  and  the  g')ld  frjm  California  is  mixed  in  with 
the  other  gold.  We  append  the  trade  statement  issued 
by  the  Bureau  of  Statistics  this  week  and  referred  to 

above. 

FoEEiQS  Trade  Movement  of  tus  U.vit  d  Si.vtes. 
In  tbe  foUowiiu:  tables  three  cipbora  (OOO;  are  lii  tUl  cases  umiited. 


.UerchiiH- 

Bxonrts. 

— 1S9.;.— 

Imports. 

E  ccesi. 

£zi>orta. 

-1S91.  - 
llilfiitS. 

Exceit, 

Jaii.-Mar. . 

3«S,000 

!i  14,873 

4- .5  1,9.33 

23l«l 

!i03.915 

-h!iti,«0» 

iLpril-Jua* 

>2 1 0.517 

air. 055 

-3,503 

IS.I.SJi 

3J«,7J1 

-lO.liJS 

July-Sept.. 

1SB.J5S 

■^i  1.041 

-35.<83 

'2lS:iOd 

lfU.6)0 

-1-23,703 

October..,. 

8r,49i 

79,038 

+,•^.393 

lOi.877 

6H.6M 

-H3B.011 

Total....     73^,805    73«.4a7      +^0,333"        710,470     OSJ.W;     +1U,188- 


NorrMnrr.  2fl,  1803.] 
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B  rporfj. 

liol.l.  t 

4*n.-MKr..  13.013 

Aprll-Juii*  IIS,^)J 

lllf-S«pt..  ttU.ill 

Ootobor....  i.t( 


-1892.— 

e 

.0,103 
».ll!< 


Tot«l.... 

BIlTrr. 
JllL-Mnr.. 
Apfil-Juna 
iQlr-'op'... 
Cclubar.... 

ToUI.... 


Ui.ftU         13.033 


a  7, 307 


Bxtru. 

+O?033 
+H0.031 

+  1S.CSI 

OO.MI 

7.J90 

911 

-1801.- 

« 
5I.SJ8 

7:8 
BJ7a 

1088 

+  iU,i»l 

7S,1S0 

30.0^0 

+  i.on 
+J.iiri 

+  3.IS8 

r.9IS 

s.sti 

3.118 

Kutm. 
t 

+7.31H 

+5n.9,-w 
-in.tyg 

+i8.370 


3.303 
4.8)1 
8.!>3) 
4.«6«    

18.1*1        +B.1IM         "iio.VW 

—  Kzc«M  of  Importa. 


13.Plt       ■l-a,33l 


■t-  BcccH  of  cxportt. 

Thn  return  of  the  Pennsylvania  Railroad  for  Septem- 
ber on  the  whole  does  not  differ  much  from  the  returns 
lor  previous  months.  In  some  respects  the  results  are 
better,  in  others  not  quite  so  good.  On  the  lines  east 
of  Pittsburg  and  Erie  there  is  a  loss  in  gross  earnings 
as  compared  with  the  same  month  last  year  of  $117,277. 
No  doubt  the  road  derived  some  extra  passenger  busi- 
naes  from  the  Columbus  celebrations  in  New  York,  but 
en  the  other  hand  the  holidays  attending  these  same 
celebrations  restricted  we  may  suppose  the  volume  o^ 
the  freight  business.  Then  also  the  month  contained 
five  Sundays  this  year,  against  only  four  last  year,  thus 
reducing  the  number  of  working  days  by  one 
Moreover,  comparison  is  with  a  strikingly  heavy 
total  for  last  year,  the  earnings  for  that 
month  having  been  the  largest  in  the  company's 
history.  With  that  exception,  the  present  earnings  are 
unexcelled.  Unfortunately  the  loss  of  $117,277  in  gross 
receipts  has,  as  in  previous  months,  been  attended  by 
a  decided  augmentation  in  expenses,  and  hence  the  npj 
earnings  record  a  falling  off  of  as  much  as  $405,647. 
On  the  Western  lines,  however,  the  character  of  tho 
exhibit  is  entirely  different.  In  the  first  place,  there  is 
a  gain  of  $.303,881  in  gross  receipts,  a  gain  no  doubt 
arising  from  the  grain  traffic,  as  it  is  known  that  the 
grain  movement  in  the  territory  of  those  lines  was  very 
leavy,  and  in  the  second  place  this  increase  in  receipts 
bas  bfen  accompanied  by  an  augmentation  of  only 
♦83,090  in  expenses,  thus  leaving  an  improvement 
en  the  net  of  $220,791.  Tho  favorable  results 
«n  these  Western  lines  are  the  more  noteworthy 
eince  there  was  a  heavy  gain  on  them  last  year  too,  in 
both  gross  and  net.  If  we  take  the  Eastern  and  West- 
ern lines  together  there  is  an  increase  the  present  year 
of  $186,004  in  gross  earnings  and  a  decrease  of  $184  , 
866  in  net  earnings.  For  the  ten  months  to  October 
31  the  Eastern  lines  show  $954,353  increase  in  gross, 
but  $1,358,109  decrease  in  net;  the  Western  lines  record 
♦2,874,494  increase  in  gross  and  $18,534  increase  in  net. 
In  other  words,  on  the  entire  system  with  about  3J  mil- 
lion dollars  increase  in  gross,  there  is  a  decrease  of  1^ 
tnillion  dollars  in  net.  The  following  presents  the  re- 
sults for  the  Eastern  lines  for  a  series  of  years. 


PlTTSDrKO. 


<3ro9s  earnlniffi 

Op«rat'K  expenses. 


t 

e.20i).S81 
<.<:i.769 

Z,0(M>,1U 


18»1. 


(1,408.160 
S,«33,3i9 


Net  eamtiii^.. 

Jan.  I  to  tht.  31. 

Orosa  eanUnjis 

Cperat'ff  expenses 

KM  earnlnin...  le.&»7.705:l:.9^6.4li 


1860. 


t  I 

8.162.001    6,857.772 
»,6M,0S«j  S.717,607 


ZMi.ltl    2,637,810    2,110,166 


56,830.638  6.5,035.285 
40,^01.033  37.070.471 


;l7 


1888. 


I 

e.iM.iss 

3,370,013 


1.776.246 


1887. 


t 

4,089.621 
3,266,631 


l,722,(«d 


.15.237,073  «0.62fl,!l81  48.502,141  4«.OI8.10a 
37.748,113  33,507,787  32.331.860l80,196,6&3 


17,488.060  17.018.8ti4  16.171.-.'8lUB316,l»l» 


The  B  iltimoro  &  O'lio  has  also  issued  its  October  re- 
turn this  wsek.  It  shows  a  small  decrease  on  the  lines 
cast  of  the  Oliioand  a  smiU  increase  on  the  lines  west 
of  the  Ohio,  with  a  reduction  in  expenses  in  both  casei, 
thus  giving  again  in  net  for  the  month  of  $Gl,95i. 
For  the  four  m  mths  of  the  campany's  fiical  year  from 
July   1    there    is    an  increase   of    $191,269    in  gross 


and  aa    incroase  of  $1,119    in   not.    la  oonnootkn 
with    these     trunk     lino     flguroi     wo     tu  Aa 

that  tho  statement  of   tho   Lvko   Shore  &  ir» 

Southern  for  tho  quarter  ending  Soptombor  80  hM  j'ott 
boon  filed  at  Albany,  showing  %^n^,  \  1  i  decreaw  in  .  - 
and  $149,377  decroaw  in  not.  Tho  Columbm  II , 
Valley  &  Toledo  return  for  September  hai  aUo  boon 
issued  this  week  ;  net  earnings  aro  $174,381  for  Igua 
against  $180,506  for  1891  ;  for  the  nine  mmths  the 
total  of  the  net  is  $1,133,658  in  1893  against  $1,123,069 
in  1891.  The  Green  Hay  Winona  4  St.  Prtul  for  Octo- 
ber has  net  of  $14,480  ag.iin3t  $10,4J9,  and  for  the 
poiiod  from  August  1  to  October  31  net  of  $35,OGO 
against  $17,910. 

The  long-expected  decree  of  sale  of  tho  South  Caro- 
lina Railway  was  issued  this  week  by  the  United  States 
Circuit  Court  at  Charleston.  An  order  of  the  Court 
in  this  case  was  filed  as  long  ago  as  June  9,  and  shortly 
after  the  appearance  of  that  order  it  was  announced 
that  counsel  for  the  various  bondholdersjhad  agreed  on 
November  17  as  the  day  of  sale.  Bat  for  one  reason 
and  another  the  matter  was  postponed  from  time  to 
time.  Under  the  decree  now  issued  tho  sale  is  to  be 
made  at  Charleston  on  April  11  next.  It  seems  to  be 
doubtful  however  whether  the  sale  will  take  place  even 
then,  if  the  reports  in  the  daily  papers  are  correct, 
for  it  is  stated  that  counsel  for  the  first  mortgage 
bondholders  have  asked  and  obtained  leave  to  appeal, 
which  of  course  will  work  further  delay.  While  the 
South  Carolina  is  not  a  large  road,  it  is  one  of  the 
oldest  in  the  country,  and  its  position  is  such  that  it  is 
of  great  importance  to  the  port  of  Charleston  and  the 
State  of  South  Carolina.  The  road  has  been  operated 
by  ex-Governor  Chamberlain  as  receiver  since  October, 
1889,  and  under  his  manigement  the  outlook  for  the 
property  has  assumed  a  more  encouraging  aspect, 
though  latterly  the  road  has  been  losing  heavily  in 
earnings  in  common  with  moat  other  Southern  roads. 
The  foreclosure  raises  some  interesting  questions  of 
general  importance.  As  we  understand  it,  the  decree 
of  the  Court  orders  a  sale  of  all  the  property  covered 
by  the  different  mortgages,  and  the  payment  of  each  of 
the  various  liens  in  the  order  of  their  priority.  But  the 
first  mortgage  bondholders  do  not  want  their  bonds  paid 
off.  They  say  that  such  a  course  is  desired  simply  in 
the  interest  of  the  holders  of  the  junior  securities,  who 
wish  to  replace  the  present  bonds  by  others  bearing  a 
lower  rate  of  interest.  The  interest  now  is  6  per  cent, 
and  the  bonds  have  till  1920  to  run  before  maturity ; 
very  naturally,  therefore,  the  holders  would  like  to 
retain  their  present  security,  especially  as  they  think 
that  the  property  can  easily  be  made  to  earn 
the  interest  on  the  existing  issue.  But  they  are 
confronted  by  a  peculiar  situation  ;  the  trustees 
of  the  mortgage,  on  default  occurring,  exercised 
the  power  given  them  in  the  mortgage  and  declared 
the  principal  past  due.  The  bondholders  aver  that  the 
action  taken  was  ill-advised  and  against  their  interests. 
Judge  Simonton  in  his  order  last  June  (Judge  Bond 
concnrring)  declared  that  the  Court  was  competent  to 
review  the  action  of  the  triwtees,  but  at  the  same  time 
as  the  holders  of  two  small  prior  liens  demanded  pay- 
ment, he  would  order  all  the  different  mortgages  dae. 
The  first  mortgage  bondholders  announce  their  willing- 
ness to  take  up  and  pay  off  the  prior  bonds.  The  qaee- 
tion  is,  can  they  by  such  action  continue  their  lien  ua- 
distnrbed  ?  The  outcome  will  be  awaited  with  interest, 
and  in  the  meantime  the  property  will  be  operated  we 
suppose  by  the  receiver  as  heretofore. 
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The  following  statement,  made  up  from  returns  col. 
lected  by  us,  shows  the  week's  receipts  and  shipmente 
of  currency  and  gold  by  the  New  York  banks. 


fVuk  ,Bndin<  November  26, 1892. 

BMrfred  611    Shipped  6k 
N.T.  Banla.  N.  F.  Banks. 

!fet  InUrio- 
Movement, 

»4,7 '.  6.000     $2,203.000!  Qain.f  2,5 1 3,000 

Bold. 

600,000       1,602,0001  Loss.  1,002,000 

IGaln.tl.Sll.OOO 

Total  gold  and  legal  tenders 

$5,316,000    $3,805,000 

With  the  Sub-Treasury  operations,  the  result   is  as 
follows. 


WMk  SnMng  November  26, 1802. 

Into 
Batike. 

Out  Of 
Bankl. 

ITetOharKm'. 
Bank  Holding' 

BAoks*  Interior  moTement,  as  above 

$5,316,000 
12,200,000 

$3,805,000 
12,500,000 

Gain.$l,511.OC0 
Loss.       300.000 

Total  gold  and  legal  tenders  — 

$17,516,000 

$1 6,305,000 

aaln.$l,211,0C0 

Bullion  holdings  of  European  banks. 

Smnkof 

November  24,  1892. 

November  26, 1891. 

Bold. 

SUver. 

TotaU 

Bold. 

saver. 

Total. 

■ngland 

France 

Oerman; 

Anit.-Hun'y. 
MetherlsndB.. 
Mat.  B'lgiuni . 

S 

24,925,230 
67,342.846 
32,752,500 
10,784,000 
3,169,00* 
3,155,333 

142,128,908 
141,579,511 

S 

£ 
24.925.230 
118,417,829 
43,670,000 
27,654,000 
10.157,000 
4,733,000 

a 

23,801,465 

63,336,000 

32,826,000 

6,478,000 

3,569,000 

2,764,667 

S 

a 

23  801.465 

51,074,984 

10,017.500 

16,870,010 

6,088,000 

1,577,667 

87,428,161 
87,303,817 

50,187,000 

10,042,000 

16,722,000 

6,308.001 

1,882,333 

103,523,000 

43,768,000 

22,200.000 

9,867,000 

4,147,000 

Vot.tmsweek 
■ot.  preT.  w'k 

229,567,069'l21,785,132 
228,883,331  I22,339,5e4 

85,511,33B 
85,965,083 

207,306.465 
209.304,647 

NOTB, — WereoelTetlieforegoiiigresiilts  weekly  byoable,  and  wlille  not 
all  of  tlie  date  given  at  the  head  of  the  ooliimn,  they  are  theretarne 
lasned  neareat  to  that  date— that  ig,  the  latest  reported  flgores. 
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/PROPOSED    GOLD   CURRENCY  IN  INDIA- 
HOW  IT  CONCERNS  THE  UNITED  STATES. 

SECOND  ARTICLE. 

There  is  another  phase  of  this  project  to  establish 
a  gold  currency  in  India  which  needs  consideration.  We 
refer  to  the  suspension  of  free  silver  coinage, which  would 
be  a  needful  step;  indeed  no  controversy  can  arise  as  to 
the  urgency  of  such  suspension.  Without  revoking 
the  right  private  parties  now  enjoy  to  get  bullion  turned 
into  rupees,  the  gold  standard  could  not  last  through 
its  first  month.  The  difference  in  value  between  the 
rupee  convertible  into  gold  and  the  silver  in  the  London 
market  out  of  which  rupees  could  be  made  would  net 
BO  large  a  premium  that  every  one  who  could  command 
the  facilities  would  go  into  the  business  of  conversion  at 
once,  thus  quickly  absorbing  any  gold  reserve  that  might 
be  collected.  It  is  accordingly  obvious  that  the  sus- 
pension of  the  coinage  privilege  which  is  at  present  ex- 
tended to  private  parties  would  be  necessary. 

But  in  carrying  out  this  part  of  the  proposal  we  are 
confronted  at  the  outset  with  suggestions  of  "a  further 
heavy  decline  in  silver"  and  "&  panic  in  India."  These 
are  the  words  used  by  Mr.  Samuel  Montagu  in  his  late 
article  in  "The  Fortnightly  Eeview,"  in  stating  the  diffi- 
culties which  stand  in  the  way  of  "closing  the  mints 
against  the  free  coinage  of  silver  for  the  public."  Nor  is 
Mr.  Montagu  by  any  means  alone  in  expressing  this 
opinion.  Indeed,  he  has  expressed  himself  in  very 
temperate  language  compared  with  many  writers  who 
Bee  nothing  but  disaster  to  India,  and  consequent  harm 
to  Great  Britain,  if  the  proposed  step  be  taken.  We 
are  far  from  thinking  that  this  opinion,  so  widely 
entertained,  is  without  a  show  of  reason.  The  figures 
we  gave  last  week  of  India's  net  silver  imports,  and 
the  assumption  that  those  imports  will  cease  with  the 
suspension  of  the  private-coinage  privilege,  form  the 
basis  of  the  belief.  It  will  however  be  as  well  per- 
haps to  insert  here  India's  silver  movement  in  more 
complete  form  than  we  presented  it  last  week,  for  in 
that  way  the  nature  and  source  of  the  evils  predicted 
on  the  suspension  of  private  coinage  are  made  clearer. 


INDIA'S  NBT   81LVEB  IMPOKTS,  COINAGE,  ■TC— rrVE-TBAB  FEBIOD9, 

Yeart  Ending  Net  Silver  Uncoined 

March  31.  Importt.                 Coinage.  Balance. 

1858-62 £45,509,318  «42,034,652  £3,474,688 

1863-67 63,057,450  51.713.222  ll,3i4,228 

1868-72 28,975,368              19,402,467             9,572,901 

1873-77 16,607,397  20,069,758  t3,462,361 

1878-82 35,788,395  40,084,013  t4,295,6l8 

1883-87 39,853,159  30,868,192              8,984,987 

1888-92 44,304,750  *47,735,314  t3,430,564 

Total  35  years £274,095,837        £251,907,618         £22,148,219 

*  Coinage  in  1891-92  estimated  at  £8,000,000. 
t  Coinage  in  excess  of  imports. 

A  glance  at  the  foregoing  reveals  the  proportions  of  the 
problem' — that  is  it  reveals  how  steady  and  large  a  con- 
sumer of  silver  India  has  been  and  what  a  suspension  of 
her  demand  would  mean.  For  the  last  five  years— which 
may  be  accepted  as  illustrating  the  existing  situation — 
India  has  imported  an  average  of  £8,860,950  or  (at  five 
dollars  to  the  pound  sterling)  over  4'1:  million  dollars  of 
silver  annually.  As  the  world's  production  is  now 
about  143  million  ounces,  the  coining  value  of  which  is 
185  million  dollars,  India  has  taken  out  of  the  market 
each  year  nearly  35  per  cent  of  the  total  new  supply. 
With  conditions  like  these  there  can  be  little  doubt 
that,  if  the  bullion  market  is  to  lose  India's  demand 
whenever  that  country  achieves  a  gold  basis  for  its 
currency,  some  portion  at  least  of  the  anticipated 
further  decline  in  the  price  of  silver  would  be  a  simul- 
taneous occurrence;  and  if  it  did  occur,  and  if  it  should 
disturb  the  confidence  in  silver  of  India's  produoerg 
and  working  classes,  and  disclose  to  them  the  7r6™kn633 
in  the  rupee — that  is  its  lack  of  value — there  would  be 
imminent  danger  of  very  serious  trouble,  not  only  in 
that  country  but  outside  of  it.  We  can  easily  believa 
that  India  under  such  circumstances  would  reject  the 
rupee  and  demand  gold,  and  that  this  would  be  fol- 
lowed by  industrial  disorder  and  probably  a  panic^ 
while  the  outside  world,  greatly  to  its  confusion,  would 
be  called  upon  to  pay  its  debt  to  India  in  gold. 

These  are  ominous  suggestions,  indicating,  if  author- 
ized, a  decidedly  deplorable  prospect.  But  if  that 
forecast  be  in  conformity  with  Great  Britain's  view 
— that  is  if  the  suspension  of  private  coinage  must 
perforce  be  followed  by  a  ruinous  fall  in  silver,^ 
because  of  a  loss  of  India's  demand — why,  one  can- 
not help  asking,  has  not  the  same  calamity  pre- 
sented itself  to  the  London  mind  as  a  result  of  ex- 
isting conditions  ?  According  to  a  like  sequence,  what 
may  we  assume  has  for  a  long  time  stood  between  India 
and  ruin,  between  Europe  and  complete  industrial  con- 
fusion, but  the  United  States  ?  We  by  no  means  grant 
that  India's  coinage  would  stop  or  necessarily  be  les- 
sened on  the  withdrawal  of  the  privilege  of  private 
coinage;  indeed  we  shall  presently  show  that  such  a 
conclusion  is  not  justified.  But  it  is  a  fact  beyond  dia- 
pute  that  if  this  country  had  not  supported  silver  by 
its  foolish  compulsory  purchases,  the  silver  market 
would  have  been  deprived  of  a  larger  demand  than  the 
present  withdrawal  of  India's  requirements  would- 
amount  to;  and  furthermore,  if  the  United  States  should 
stop  the  purchases  of  bullion  which  are  now  in  progress, 
about  38  per  cent,  instead  of  India's  35  per  cent,  would 
on  the  instant  drop  out  of  the  demand.  And  yet  the 
Government  of  Great  Britain  asserts  that  it  is  in  no 
degree  concerned  for  India  or  for  itself  by  reason  of 
silver  depreciation  present  or  future,  and  has  no  idea 
of  lending  its  aid  in  favor  of  any  general  movement  by 
commercial  nations  to  rehabilitate  the  metal. 

We  only  mention  this  feature  because  it  indi- 
cates with  what  certitude  an  important  fraction  of 
the  people  in  England,   including  the   Government, 
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trast  to  the  stability  of  the  rupoo,  rfciconiiig  the  posi- 
tion of  silver  to  bo  so  well  estiiblishod  in  India  that  it 
cannot  without  a  sovctre  strain  be  dethroned.  This  be- 
lief iiUo  finds  no  little  support  in  the  mind  of  every 
observer  from  the  oircumstance  that  the  price  of 
bullion  in  London  has  already  declined  35  per  cent, 
and  still  the  claim  is  that  the  rupoo  has  sufTprcd  no 
depreciation  among  the  laboring  classes.  Besides 
that,  what  action  conld  evidence  greater  confldenoe 
in  the  unchangeable  standing  of  silver,  or  be  more 
risky  if  silver  was  not  almost  an  idol  in  India,  than  for 
the  mints  to  go  on  year  after  year,  while  the  rupee  is 
discredited  at  the  ontports,  and  flood  the  country  with 
this  over- valued  and,  at  the  great  trading  centres,  dis- 
credited coin  ? 

Yet  notwithstanding  this  confidence  and  apparent 
reason  for  it,  no  one  will  affirm  that  there  is  not  strong 
inducements  in  the  less  exposure  to  disaster  of  India's 
industrial  interests  for  making  the  proposed  change. 
Of  conrse  if  there  were  no  danger  of  a  future  deprecia- 
tion of  the  rupee  this  suggestion  would  have  no  force. 
But  in  the  nature  of  things  there  must  be  danger  even 
in  that  country,  though  it  be  at  a  minimum  there;  and 
it  is  obvious  that  it  must  be  materially  greater  in 
the  present  situation  with  these  different  local  values 
of  the  rupee  prevailing  while  the  mints  are  in  full 
action  as  described  above,  than  in  the  situation  as  it 
will  be  if  the  plan  to  suspend  private  coinage  be 
carried  out.  Remember  that  the  reform  suggested  is  a 
part  of  a  transaction  which  is  to  give  a  stable  and  higher 
convertible  value  to  the  rupee  in  India,  but  will 
not  alter  in  the  least  the  value  of  the  rupee  measured 
in  wages  and  products  which  rules  to-day  in  the  inter- 
ior. The  proposal  is  simply  to  restore  the  conditions 
which  held  sway  say  for  the  five  years  beginning  with 
March  30  1857,  a  perfectly  normal  period  immediately 
preceding  our  war  and  before  that  war  had  begun  to 
exercise  an  influence  on  India's  consumption  of  silver. 
It  will  be  seen  in  the  above  table  that  India  imported 
of  that  metal  during  those  five  years  £45,509,318,  or 
about  45^  million  dollars  a  year;  in  other  words,  over  a 
million  dollars  annually  more  than  it  imported  in  the  five 
years  of  1888-9:?.  The  proposition  then  is  to  re-establish 
the  conditions  which  existed  at  that  period.  The  con- 
ditions are  still  the  same  at  the  interior  and  it  only 
remains  to  make  them  the  same  again  at  the  large 
trading  centres.  When  that  has  been  done,  will  not  the 
danger  of  a  recognition  by  the  laboring  classes  of  the 
lost  value  of  the  rupee  at  the  outports — which  cannot 
fail  to  be  a  constant  menace  to  the  country  while  local 
values  are  so  antagonistic — cease  to  exist  ?  And  if 
that  be  so,  and  if  too  there  be  a  restoration  of  stability 
to  the  rupee  throughout  the  country,  what  can  hinder 
a  continuation  of  the  old  demard,  the  old  absorption 
of  the  metal,  which  by  the  way  has  never  from  1858  to 
1892  been  interrupted  ? 

Without  doubt  some  will  ask  what  is  to  be  done 
about  coinage — for  India  will  need  to  have  the  silver 
rupee  or  it  can  never  find  a  use  for  suoh  quiintities  of 
the  metal  as  it  has  heretofore.  The  obvious  answer 
appears  to  be  that  no  one  can  have  a  mind  to  restrict 
coinage,  and  we  see  no  reason  why  it  should  not  be 
carried  on  in  about  the  same  volume  as  heretofore. 
Many  writers  appear  to  infer  that  the  consumption  of 
India  depends  upon  the  continuance  of  the  right  of 
mintage  by  private  parties,  and  that  if  that  right  bo 
curtailed  the  consumption  of  silver  would  likewise  be 
curtailed,  if  not  almost  wholly  discontinued.  There 
seems  to  be  no  reasonable  ground  for  such  a  belief. 


Of  ooarie  a  ipeoial  induoement  for  taking  tiWer  to 
India  now  ia  the  difTorenoe  in  ralne  b«tween  bullion 
and  the  coin  ;  bnt  after  all  it  ia  the  demand  for  tb» 
rupee  and  the  debt  which  the  foreign  exporter  of 
prodaota  from  India  owea  that  control  the  moremftnt. 
The  requirements  of  India  in  1858-62,  already  referred 
to,  ought  to  furnish  some  indication  of  what  the  re- 
quirements will  continue  to  be  in  any  good  bnainewyear. 
At  that  time  there  was  no  depreciation  in  ailrer  bullion 
t)  accelerate  the  transfer,  and  yet,  aa  we  hareaeen,  the 
flow  was  even  larger  than  now.  We  think  of  one,  and 
only  one,  modification  in  the  system  in  vogue  then  that 
will  be  needful  under  the  new  currency  arrangement,  and 
that  will  be  a  change  in  the  method  of  coinage.  Bullion 
would  continue  to  arrive  to  pay  for  products,  aa  it  did 
in  1858  and  does  now,  bnt  the  Oovernraent,  inatead  of 
private  parties,  would  convert  it. 

It  may  be  that  objection  will  be  taken  to  using  1858 
and  the  subsequent  years  of  that  period  aa  repreaent- 
ing  the  requirements  for  silver.  We  admit  that 
the  method  is  inconclusive.  The  balance  of  trade, 
whatever  it  may  prove  to  be,  must  always  form  the 
basis  of  the  imports  of  the  two  metals,  while  the  love 
and  uses  of  the  India  working  classes  for  the  rupee 
furnish,  wi'.h  other  considerations  noted,  the  force 
which  tends  to  direct  silver  towards  that  country.  Were 
we,  however,  to  make  a  more  detailed  analysis  of 
the  subject  we  should  still  obtain  inconclusive  results.  It 
is  a  matter  that  does  not  admit  of  mathematical  exact- 
ness. And  yet  (omitting  any  extra  or  unnatural  inffojC 
which  the  silver  speculation  of  1890  and  1891  may 
have  caused),  do  not  all  the  known  facts  incline  one 
to  estimate  the  silver  imports  of  India  under  the  new 
conditions  larger  rather  than  less  than  the  natural  im- 
ports of  the  metal  during  the  last  five  years  ?  At; 
present  the  depreciation  of  silver  is  presumed  to  benefit 
the  exporter  of  India's  prcduce.  With  a  gold  standard 
for  the  rupee  the  profit  would  enure  to  the  benefit  of 
India.  Furthermore,  as  the  India  producer  must  be 
paid  in  rupees,  and  must  be  paid  somewhere  near 
the  old  price  (say  for  his  wheat  by  way  of 
illustration)  to  move  the  produce,  why  must  not 
the  value  of  the  article  desired  rise  in  Liverpool  to 
approximate  to  the  new  value  of  the  rupee.  If  this  be 
a  correct  view,  and  if  the  total  quantities  of  merchan- 
dise exported  and  imported  remained  unchanged, 
obviously  the  balance  of  trade  in  favor  of  India  would 
be  larger  and  the  specie  requirements  larger.  Of 
conrse,  in  opposition  to  this  conclusion,  it  will  be 
argued  that  with  higher  prices  in  silver,  exports  will 
fall  off.  But  we  cannot  on  this  occasion  develop  the 
thought  further. 

Moreover,  in  addition  to  the  ordinary  inflnencea  affect- 
ing this  metal's  movements,  there  would  be  in  the  new 
situation  a  special  inducement  which  would  incline  the 
India  officials  to  favor  large  coinage  and  encourage  silver 
imports  for  some  years  at  least  after  a  gold  standard  had 
been  secured.  We  refer  to  the  natural  and  judicious 
desire  to  make  the  change  aa  little  observable — that 
ia,  as  slightly  disturbing,  as  possible.  Saeei  n  the  success 
of  their  undertaking  would  in  some  measure  depend  on 
a  minimum  of  friction,  and  that  end  could  be  at- 
tained only  in  making  the  new  currency  movements 
conform  as  nearly  as  may  be  to  the  past,  and  the  price 
of  silver  bullion  as  nearly  stable  and  unchanged  as  the 
conditions  would  permit.  To  state  in  brief  the  mode 
of  procedure  that  would  be  aiopted,  one  hazanls  noth- 
ing in  ^suming  that  every  conceivable  weak  point 
would  be  studietl  and  guarded,  and  every  condition 
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facilitating  the  attainment  of  the  end  sought  would  be 
cultivated  just  as  closely  by  India  if  it  undertook  to  put 
its  currency  on  a  gold  basis  as  was  done  by  the  United 
States  when  ic  resumed  gold  payments.  Remembering 
^l  the  time  what  a  source  of  strength — that  is  in 
■ainimizing  the  difficulties  of  the  undertaking  and  in 
leading  to  a  continuance  of  the  old  demand  for  this 
«netal— the  standing  of  the  rupee  among  the  producing 
«Qd  working  classes  must  prove,  we  feel  no  hesitancy  in 
expressing  the  opinion  that  the  change,  if  it  be  effected, 
-will  be  accomplished  with  far  less  disturbance  in  India, 
-in.  Europe,  and  in  the  London  silver  market,  than  any 
one  in  the  United  States  at  least  has  hitherto  believed 
.an gold  currency  could  be  achieved. 

We  expect  to  be  able  to  complete  in  one  other  article 
■*he  expression  of  the  idea  we  had  in  mind  at  the  outset. 


THE  BALTIMORE  &  OHIO  REPORT. 

The  Baltimore  & 'Ohio  report  reveals  very  satisfac- 

t»ry  results,   and  furnishes   further  evidence  of  the 

^great  change  which  has  been  effected  ia  the  condition 

«3f  the  property  within  the  last  few  years.     In  this 

Igeriod  the  system  has  been  enlarged,  strengthened  and 

aolidiQed,  its  business  extended   ia  a    most    striking 

ismanner,  and  its  finances  put  in  satisfactory  shape.  The 

-«3ompany's  affairs  possess  much  wider  interest  now  than 

:3formerly,  the  stock  having  been  enlarged  and  a  market 

laecared  for  it  both  at  home  and  abroad,  through  the 

^Listing  of  the  shares  in  London  as  well  as  ia  New  York, 

630  tliat  dealings  are  no  longer  confined   exclusively  to 

■^he  IJaltimorc  Stock  Exchange. 

The  feature  which  first  attracts  attention  and  in 
-which  perhaps  more  interest  is  felt  than  in  any  other — 
jaincc  it  shows  how  the  property  is  being  developed, 
■itfaereby  promoting  its  ability  to  meet  iaterest  and  divi- 
fidend  charges — -is  the  steady  and  large  growth   which 
■lias  been  established   in  earnings  and  income.     The 
•company's  fiscal  year  has  been  changed  so  as  to  ead 
•Jane  30  instead   of  September  30,   and    hence    the 
aiccounts  this  time  cover  only  nine  months.     But  many 
■*>£  the  results  of  operations  are  also  given  in  the  old 
■way  (th;it  is  for  the  full  twelve  months  to   Sejitember 
'30),  so  as  to  permit  comparisons   with  the  years  pre- 
•«jediug.     A  statement  of  gross  and   net  earnings  for 
•each  division  of  the  system  is  furnished  in  that  fonn. 
S'rom  that  statement  it  appears  that  for  the  year  ending 
September    30    1892,   gross  earnings   on   all   diviaons 
<»mbined  increased  over  IJ  milli)u  dollars  as  compared 
•with  the  year  eading  September  30  1891.     Of  course 
"^he  road  derived  importaat  advantages  from  the  very 
■lieavy  grain  crops  of  1891,  but   there   were   also   soaie 
ofiftettiiig  disadvantages.     President  Charles  F.  Mayer 
^joints  out  that  the  revenues  of  the  last  six   months 
■were  materially  affected  by  the  very  low  freight  rates 
j)revailing   during   that   period,  a  condition   of  things 
•which   he  says  existed   notwithstanding  each   of  the 
<runk  lines  was  at  the  same   time  overburdened  with 
traffic.     He  also  states  that  the  revenues  of  the  Pitts- 
l)urg  &   Connellsville  and  the  Pittsburg  &  Wheeling 
'divisions  were   materially  affected  by  the  stake  at  the 
ilomestead  steel  mills. 

These  circumstances  make  the  large  increase  in  gross 
receipts  in  the  late  year  the  more  noteworthj'.  On 
amalv-'is  it  is  found  that  the  increase  extended  to  all 
awarces  of  receipts — to  passenger  revecues  as  well  as 
Ireight  revenues,  the  former  indeed  recording  a 
•omewhat  larger  gaia  for  the  ytar  than  the  freight 
■earnings,  though  of  course  in  the  holding  of  the  Grand 


Army  Encampment  at  Washington  ia  September  the 
Baltimore  &  Ohio  derived  a  good  deal  of  extra  passen- 
ger traffic  in  the  last  month  of  the  year.  The  gain  in 
passenger  income  for  the  twelve  months  is  $037,893 
and  in  freight  income  $309,503,  besides  which  there 
was  a  gaia  of  $30,893  ia  mail  earaings,  a  gain  of 
$34,181  in  express  revenues  and  a  gain  of  $191,243  in 
the  earnings  from  miscellaaeous  sources.  Tliis  analy- 
sis is  interesting  chiefly  as  showing  that  the  gain  is 
distributed  among  all  the  different  branches  of  the 
road's  business,  and  is  not  confined  to  merely  one  depart- 
ment of  the  service.  Moreover,  the  increase  has  come 
from  about  all  parts  of  the  system.  Oat  of  the  twelve 
divisions  into  which  the  mileage  is  divided  there  ia 
only  one  which  fails  to  record  larger  totals  for  1393 
than  for  1891. 

But  what  lends  chief  sigaifieanco  to  the  late  yeai'a 
improvement  in  gross  receipts  is  that  it  follows  heavy 
successive  increases  for  several  years  past.  The  report 
gives  the  figures  only  for  1833  and  1891.  But  the  facta 
are  so  interesting  and  reveal  such  a  striking  record  of 
growth  that  we  have  taken  the  trouble  to  prepare  from 
the  present  and  past  reports  the  following  statement, 
carrying  the  comparison  back  to  1833. 

Crfoss  Earnings.  Net  Eaniinr/s. 

18S2-S3 $19,739,837  $9.705323 

1883-84 19,438, G03  7,760,301 

1884-83 10,610,612  5,643,057 

1885-S6 18,422,438  6,38i5,695 

1896-87 20,639,033  6,538,905 

1887-88  20,333,491  6,152,930 

1S88-S9 21,303,002  6,t92,158 

1389-90 24,412,096  7,445,228 

1890-91 21,530,395  7,152,162 

1891-92 26,034,163  7,433,366 

Thus  in  the  last  seven  years  there  has  been  only  one 
break  in  the  upward  movement  of  gross  receipts,    and 
from  IGf  million  dollars  in  1884-85  the  total  has  risen 
to  over  26  million  dollars  in  1891-92.     Of  course  in 
1881-85  things  were  at  a  low  ebb,  that   being  the  last 
year  of  the  trunk-line  war,  and  therefore  in  the  fore- 
going we  have  carried  the  comparison  two  years  further 
back.     And  yet  even  as  contrasted  with  the  $19,436,- 
G08  total  for  1884  or  the  $19,739,837  total   for  18?3 
(the  largest  ever  reached  up  to  that  time),  the. advance 
to  over  26  million  dollars  in  1893  marks  a  very  decided 
expansion  in  business,  the  more  so  as  the  revenues  now 
are  based  on  such  low  rates.     We  may  say,  too,  that  the 
figures  given  do  not  indicate  the  full  measure  of  the 
growth  in  income  which  has  occurred  in  the  interval, 
for  in  the  earlier  years,  when  the  Baltimore  &  Ohio  still 
did   its  own  express  business,  the  revenues  from  that 
business  counted  in  full  ia  the  gross  earnings,  whereas 
under  the  present  arrangement  only  a  part  or  percentage 
cf  such  revenues  appears  ia  the  total.     The  tonnage 
moved  reflects  the  expansion  in  a  still  more  emphatic 
way,  for  in  that  case  there  has  been  no  break  whatever 
in  the  increase  during  the  last  seven  years,  and  aa 
against  8,422,936  tons  of  freight  moved  in  1884-85   the 
amount  in  1892  was  nearly  double,  or  15,657,596  tons : 
When  we  come  to  examine  the  net  earnings  (as  given 
in  the  table  above),  we  find  that  their  course  has  been 
quite  different  from  that  of  the   gross   earnings.     For 
instance,  in  the  late  year   with  an  increase  of  over  1^ 
million  dollars  in  the  gross,  the  net  actually  fell  off  a 
trifle.     As  compared  with  1885  (that,  year.of  phenome- 
nally poor   results)   there  has  been  an  increase  from 
$5,643,057  to  $7,438,366  ;  but  if  we  compare  with  1884 
we  see  that  26  millions  gross  earnings   now  have  not 
yielded  as  much  net  as  19^  millions  gross   in  that  year, 
and  the  net  is  actually  li  millions  less  than  in  1883  ou 
gross  of  19|  millions.     Such  a  situation  calls  for  a  few 
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words  of  I'xplutmtiou.  Of  course  (Icclining  ratea  Daturally 
have  a  tendency  to  ralao  the  ratio  of  expenses  to  oaru- 
ings,  and  it  ia  also  a  fact  that  the  Baltimore  &  Ohio 
now  is  operating  a  larger  mileage.  When  we 
speak  of  a  larger  mileage,  we  do  not  moan  that  the 
company  includes  in  its  accounts  the  operations  of  saoh 
roads  as  the  Pittsburg  &  Western,  the  Baltimore  & 
Ohio  Southwestern,  the  Staten  Island,  or  the  Valley  of 
Ohio.  These,  to  be  sure,  have  all  been  acquired  in  its 
interest,  but  as  a  matter  of  fact  they  are  all  operated 
separately  and  make  separate  reports.  Some  other 
mileage,  however,  has  been  built  or  acquired  in  recent 
years,  and  now  forms  part  of  the  system,  as  for  instance 
the  mileage  comprised  in  the  Philadelphia  Division, 
the  Akron  Division  and  the  Columbus  &  Cincinnati 
Midland.  In  brief,  we  may  say  the  total  now  reported 
on  is  just  about  two  thousand  miles  (1,999-4  miles), 
against  say  1,700  miles  in  1884,  and  this  increase  in  the 
extent  of  road  operated  of  course  adds  to  the  total  of 
expenses,  entirely  apart  from  any  other  circumstance. 

But  while  these  factors  must  be  taken  into  account  in 
seeking  to  explain  the  great  augmentation  in  expenses 
which  has  occurred,  another  element  enters  into  the 
calculation — one  evidently  to  which  a  more  important 
place  must  be  assigned  than  either  of  those  already 
mentioned.  We  refer  to  the  policy  which  the  pres- 
ent management  have  pursued  of  insluding  in  the 
ordinary  expense  accounts  heavy  outlays  for  improve- 
ments and  betterments,  in  addition  to  the  amounts 
charged  to  capital  account.  We  cannot  tell  the  pre- 
cise extent  of  these  outlays,  bat  the  item  has  been 
a  considerable  one,  and  with  it  excluded  the  show- 
ing as  to  net  earnings  would  obviously  be  a 
great  deal  better  than  we  now  find  it.  President 
Mayer  pa»ses  the  matter  over  very  lightly  in  the  report, 
contenting  himsolf  by  saying  "the  management  has 
*'  deemed  it  wise  to  include  in  operating  expenses  in 
"  the  past  year,  as  in  the  three  previous  years,  a  large 
"  expenditure  made  in  betterments."  That  the  effort 
has  been  at  the  same  time  to  secure  the  most  economi- 
cal results  possible  in  the  condu3t  and  operation  of  the 
road  appears  from  remarks  in  the  report  of  the  General 
Manager.  After  stating  that  the  aim  of  all  railroads 
should  be  to  reduce  the  train  mileage  and  increase  the 
car  mileage,  which  is  equivalent  to  saying  that  the  aim 
should  be  to  add  to  the  train-load,  he  points  out  that 
whereas  the  increase  in  freight  car  mileage  for  the  nine 
months  ending  June  30  1892  as  compared  with  the  nine 
months  ending  June  30  1891  was  11*25  per  cent,  on  the 
other  hand  the  increase  in  freight  train  mileage  reached 
only  7-18  per  cent;  in  a  word,  there  was  a  saving  in  the 
freight  train  mileage  of  381,706  miles. 

It  was  noted  above  that  net  earnings  from  the  opera- 
tion of  the  road  had  been  slightly  less  in  1892  than  in 
1891.  But  the  income  from  investments  and  other 
sources  was  a  great  deal  larger,  reaching  as  much  as 
•1,86C,000  against  $1,259,877.  The  company  also  had 
somewhat  heavier  charges  to  meet.  Siill,  after  allow- 
ing for  these,  as  well  as  for  the  dividends  on  1st  and  2d 
preferred  stocks,  a  balance  of  $3,159,719  remained  for 
the  twelve  months  of  1892  against  only  $1,792,174  in 
1891.  Out  of  the  $2,159,719,  $674,058  was  taken  for 
car  trust  payments,  etc.,  but  evea  then  a  surplus  of 
$1,485,061  remained  on  the  operations  of  the  twelve 
months.  la  a  word,  after  making  very  liberal  outlays 
for  repairs,  renewals  and  betterments,  and  contributing 
$074,058  to  retire  bonded  indebtedness,  etc.,  the  ac- 
counts show  just  about  0  per  cent  earned  on  the  total 
of  common  stock  as  it  st  mds  after  the  increase  of  ten 


million  dollars  in  the  same  during  th«  yMr.  A  gmX 
change  in  the  results  of  oporationt  of  some  of  the  divisonB^ 
included  in  these  accouuta  haa occurred  aodor  thegroirtlb 
and  extension  of  business  and  income.  The  Philadelpbitt. 
division,  which  but  a  short  time  back  was  such  a  hoavy 
burden  on  the  system,  in  the  late  year  earned  over  two 
million  dollars  gross  and  $048,230  net,  the  latter  larg» 
enough  to  cover  all  charges  on  that  division  and  leaver. 
clear  profit  of  $00,776.  The  Schuylkill  River  East  Sid*- 
road  also  returned  a  profit  of  $00,951;  and  thoChieagck' 
division  returned  a  profit  of  $55,701,  against  a  ]on  in 
the  year  preceding  of  $116,637.  Daring  the  last  St* 
years  the  gross  earnings  of  the  Chicago  division  hav*^ 
risen  from  two  million  dollars  to  three  million  dollan^ 
or  50  per  cent,  and  the  net  earnings  from  $81,122  t». 
$624,146. 

As  regards  the  company's  finances,  the  commoi» 
stock,  as  is  known,  was  increased  from  15  million  doUam. 
to  25  million  dollars  during  the  year,  5  millions  of  th» 
additional  stock  being  sold  to  a  syndicate  and  the  r»>- 
maindcr  being  used  for  the  20  per  cent  stock  divideiA 
paid  and  for  the  purchase  of  the  Pittsburg  &  Wester*, 
stock.  The  balance  sheet  is  to  June  30,  and  shows  az*^ 
increase  of  $548,000  in  the  amount  of  consolidotaA 
bonds  outstanding,  but  this  is  more  nominal  than  real*. 
it  representing  bonds  issued  for  sinking  fund  purposes.. 
The  bills  payable  and  special  loans  amounted  June  30 
1892  to  $3,361,529,  while  aggregate  current  liabilitiec» 
of  all  kinds,  including  the  bills  payable  as  well  as  ac- 
crued interest,  &c.,  were  $9,853,901.  At  the  same  dat^ 
the  company  held  $3,421,551  of  actual  cash  and  baA 
$5,509,810  due  it  on  ordinary  traffic  accounts.  It  alsck- 
had  bonds  and  stocks  of  other  corporations  (includinic 
Western  Union  Telegraph  stock)  standing  on  its  boolcA 
at  acoat  of  $13,776,098. 


THE  BALTIMORE  &■  OHIO  SOUTHWESTERNL 
In  connection  with -the  report  of  the  Baltimore  & 
Ohio,  which  we  have  undertaken  to  analyze  in  the  pre- 
ceding article,  the  report  of  the  Baltimore  &  Ohio  South- 
western, also  issued  this  week,  possesses  interest.  F<nr 
the  Southwestern,  though  not  a  large  road,  embracing 
altogether  only  281  miles  of  main  track,  forms  practi- 
cally an  extension  of  the  Baltimore  &  Ohio  system  t»> 
Cincinnati,  and  is  an  indispensable  link  in  the  thronglk- 
r  jute  over  that  system  to  St.  Louis.  Moreover,  the  Balti- 
more &  Ohio  controls  the  property  through  the  owner- 
ship of  all  the  common  stock  of  the  company. 

The  Baltimore  &  Ohio  Southwestern  is  the  oldP 
Marietta  &  Cincinnati  which  was  reorganized  as  thtt 
Cincinnati  Washington  &  Baltimore  and  then  suffered 
reorganization  again,  taking  the  present  nanM>- 
Through  this  last  reorganization  the  property  has  been 
put  on  a  greatly  improved  footing.  Some  of  the  strong 
points  in  the  reorganization  were  that  it  provided  la. 
fund  of  over  a  million  dollars  for  making  necessary  im- 
provements and  additions,  that  it  gave  the  Baltimore  dk 
Ohio  definite  control  of  the  property  (and  harmonioua 
relations  with  that  road  are  absolutely  essential  to  suc- 
cessful results),  and  that  it  reduced  fixed  charges  to  la 
low  figare,  so  that  net  earnings  might  be  amply  suffi- 
cient to  meet  them.  How  well  this  latter  point  was 
looked  after  will  appear  when  wo  say  that  the  bonds  of 
the  company  bearing  obligatory  interest  now  amount  t^ 
only  $11,000,000,  that  annual  interest  charges  on  theB» 
are  only  $503,325,  and  that  aggregate  fixed  charges  of" 
all  kinds  in  the  late  year  (including  the^e  intereab 
charges  as  well  as  taxes)  were  no  more   than  $504,404^ 
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■whereas  the  net  income  of  the  company  for  the  twelve 
mouths  was  over  a  million  dollars,  or  almost  double  the 
amount  of  these  requirements. 

The  new  company  has  been  in  possession  less  than 
three  years^  but  during  that  time  a  great  increase  in 
traffic  and  in  gross  and  net  earnings  his  been  estab- 
lished. Of  course  in  the  late  year  traffic  was  added  to 
by  the  large  grain  harvests  of  1891,  but  the  increase  has 
been  cumulative  through  the  whole  of  the  existence  of 
the  new  company.  Thus  from  1,463,954  tons  in  1889 
(year  ending  June  30)  the  freight  traffic  increased 
to  1,736,267  tons  ia  1890,  to  1,730,357  tons  in  1891 
aud  now  to  2,103,618  tons  in  1892.  That  it  may  not 
be  thought  that  the  large  gain  iu  the  late  year  came 
entirely  from  through  freight  because  of  the  large 
crops,  we  will  state  that  though  the  through  freight  did 
increase  210,836  tons  there  was  at  the  same  time  a 
gain  of  162,425  tons  in  the  local  freight.  The  pro- 
portion of  through  freight  for  1892  was  larger  than  for 
1891,  and  yet  only  610,057  tons  altogether  oat  of  2,103,- 
618  tons  were  through  freight,  the  revenue  from  the 
latter  being  1747,132  out  of  total  freight  earniogs  of 
$1,776,468.  Ia  the  passenger  business  the  through 
traffic  cuts  a  still  smaller  figure,  only  45,206  through 
passengers  having  been  carried  in  1892  against  1,509,- 
535  local  passengers,  and  the  earnings  from  the  through 
■business  being  only  $145,646,  out  of  total  passenger 
earnings  of  $596,307. 

It  will  also  be  interesting  to  note  that  the  road  has  a 
greatly  diversified  business.  In  1893  the  grain  traffic 
(owing  to  the  good  crops)  jumped  from  131,951  to 
363,696  tons,  but  even  then  formed  only  17"29  per 
cent  of  the  entire  traffic.  The  largest  single  item  of 
traffic  is  bituminous  coal,  of  which  429,944  tons  were 
moved  in  1892,  being  20-44  per  cent  of  the  whole.  Of 
merchandise,  the  road  carried  183,081  tons  (8*70  per 
cent),  and  of  stone  and  sand  121,374  tons,  or  5 "77  per 
cent.  The  rest  of  the  freight  traffic  is  made  up  of  a 
great  yariety  of  small  items,  none  reaching  100,000 
tons.  The  business  of  the  road  is  moved  at  low  rates, 
the  average  per  ton  per  mile  for  1892  being  only  77 
hundredths  of  a  cent. 

Turning  to  the  earnings,  we  find  that  gross  increased 
from  $2,051,720  in  1889  to  $3,396,016  in  1890,  to 
$2,326,670  in  1891  and  to  $2,648,743  in  1891,while  net 
in  the  three  years  (after  deducting  taxes)  has  risen 
from  $489,633  to  $938,548,  the  amount  having  been 
nearly  doubled,  it  will  be  seen.  President  Bacon  (who 
has  been  the  controlling  spirit  in  the  new  order  of 
things)  states  that  the  improvement  is  largely  due  to 
the  judicious  expenditures  of  the  moneys  received 
from  the  reorganization.  Out  of  the  net  income  for 
the  late  year,  there  was  paid  for  betterments  $45,540, 
and  after  deducting  this  and  the  amount  required  for 
fixed  charges,  there  was  left  a  surplus  of  $392,257  for 
the  junior  securities. 

These  junior  securities  consist  altogether  of  $5,500,- 
000  first  incomes,  $6,400,000  second  incomes  and  $7,- 
700,000  third  incomes,  besides  $2,500,000  of  preferred 
stock  and  $2,500,000  of  common  stock,  the  latter,  as 
already  stated,  held  by  the  Baltimore  &  Ohio.  Of 
course  each  of  these  only  has  a  claim  on  earnings  in  its 
proper  order.  Eoughly,  the  $392,257  surplus  for  1892 
■would  suffice  to  pay  5  per  cent  on  the  first  incomes  and 
a  little  less  than  2  per  cent  on  the  second  incomes.  The 
basis  of  distribution  heretofore  has  been  the  calendar 
year  and  not  the  fiscal  year  ;  out  of  the  1890  income 
4  per  cent  was  paid  on  the  first  incomes  and  out  of  the 
1891  income  5  per  cent  on  the   firsts  and  1  per  cent  on 


the  seconds.  The  company  also  recently  piid2iper 
cent  on  the  firsts  out  of  the  income  of  the  six  mouths 
ending  June  30  1892,  and  hereafter  the  distribution 
will  be  on  the  basis  of  the  earnings  for  the  fiscal  year. 
Eoad-bed,  tracks  and  equipment  are  reported  in  baiter 
condition  than  ever  before.  Current  liabilities  June 
30  1892  were  1077,743,  and  current  assets  $724,425, 
not  including  $109,908  of  materials  on  hand.  In  the 
current  fiscal  year  gross  earnings  in  recent  weeks  have 
shown  losses,  but  for  the  period  from  July  1  to  Novem- 
ber 14  there  is  a  gain  over  the  corresponding  period  of 
1891  of  $8,594. 

Stock  Exchange  Cleabing-House  Transactions.— The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  Nov.  14  down  to  and  includ- 
ing Friday,  Nov.  25;  also  the  aggregates  for  May  (from  17th  to 
31st),  June,  July,  Augast,  September  and  October. 

STOCK  EXCHANOE    CLEABINQ  HOOSE  TKAN8A0HOS8. 


. — Shares,  hoth  sides. — . 

. Balances,  one  st 

de. ,  Sheets- 

Cleared.      Total  Value. 

Shares.  Value  Shares 

Cash.Otear'd- 

irmit/t— 

$ 

$ 

$ 

August... 

.    13.(W)8.480       877,683,000 

1,6-7.400 

107,886.900 

1,301,600 

8,183 

Sept 

.    18,8u7,K00    1,2(8,0  10.000 

2.081.800 

128,863,600 

1,697,506 

6,252 

October . 

20,726,300    1,368.733,000 

2,326,800 

148,622,000 

1,761,400 

5,862 

Nov.  14. 

.1,352,400  107,800,000 

141,700 

11,100,000 

92,100 

323 

'•    15. 

.  1,143,600    75,700,000 

107,800 

7,400,000 

91,400 

317 

"    16. 

819,200    57,700,000 

73,100 

6,010,000 

62,300 

290 

"    17. 

803,900    53,000,000 

83,8ao 

5,700,000 

49.500 

296 

"    18. 

.     891,400    61,400,000 

91,100 

5,900,000 

66,500 

293 

Tot  wk. 5,010,500  356,200,000     497.800  36,175,000  361.800    1,519 

Nov. 2 1..  928,100  62,600.000  99,700  6.700.000  80,300  303 
"  22  .  611,700  45,600,000  70,400  5,400,000  47,20ij  278 
"    23..    734,300    50,700,000       83,700     6,000,000     8i,000        288 

"    24 Holiday 

"    25..    888,500    63,500,000     100,200     7,000,000     66,700       313 


Tot.  ■Bk.. 3,192,600  2-i2,400,000     354,000  25,100,000  277,200    1,182 


GROWTH  OF  BANKING  IN  ILLINOIS. 

On  the  6th  of  December  1888  "an  act  concerning  corpora- 
tions with  banking  powers"  went  into  effect  in  Illinois  under 
tbe  provisions  of  which  the  duty  of  the  supervision  of  State 
banks  was  imposed  upon  the  Auditor  of  the  State.  Prior  to 
this  act  there  was  no  State  supervision  of  banks,  and  but 
little  was  known  as  to  the  number  of,  and  aaiount  of  business 
transacted  by,  such  institutions.  But  an  investigation  was  at 
once  begun  which  disclosed  the  fact  that  there  were  twenty- 
six  banks  in  existence  December  6  1888  operatiog  under 
special  charters,  eleven  of  which  were  located  in  Chicago.  At 
the  date  of  the  first  call  for  reports  under  the  new  order  of 
things — February  15  1889— the  combiaed  capital  of  thesj 
twenty-six  banks  was  ascertained  to  be  §5,831,000,  and  of  this 
total  14,769,000  was  represented  by  the  eleven  Chicago  banks, 

It  appears  that  the  oldest  institution  reporting  in  1889  was 
the  Cass  County  Bank,  located  at  Beardstown,  organized  in 
1851,  but  it  ceased  to  do  business  within  a  few  days  after  the 
dite  of  the  first  report.  Another  organization  was  the  Mer- 
chants' Loan  &  Trust  Company  of  Chicago,  which  began 
business  in  1857,  being  next  in  point  of  age  to  the  Cass  County 
Bank.  The  dates  of  organizitioa  of  the  other  banks  included 
in  the  first  call  were  one  each  in  1861,  1865  and  1867,  three 
in  1869,  seven  in  1870,  two  in  1872,  oneeach  in  1873,  1883  and 
1883,  two  in  1884,  one  in  1885,  two  in  1S86  and  one  in  1887- 
Growth,  however,  has  been  very  rapid,  both  in  Chicago  and 
elsewhere,  since  the  institutions  were  brouglit  uader  State 
supervision,  for  at  the  date  of  the  second  report  (Aug.  12  18S9) 
the  number  of  banks  had  increased  to  thirty-five  ;  in  January 
1890  there  were  forty,  and  in  July  of  the  same  year  tlie  num- 
ber reached  forty-eight.  On  the  first  of  June  1891  there  were 
sixty-eight  banks,  or  a  gain  of  twe.ity  iu  ten  ani  one-half 
months.  Each  subseqaent  report  furnishes  epidence  of  the 
value  of  the  act  whicli  placed  these  State  institutions  under 
responsible  supervisioa  and  thus  not  only  stimulited  the 
organization  of  banks  but  famished  banking  facili'ies  to  lo- 
calities where  they  were  much  needed.  In  May  of  the  car- 
rent  year  the  report  covered  ninety-eight  banks,  with  a  capi- 
tal of  $16,687,500,  an  increase  of  thirty  banks  since  Jme  of 
the  preceding  year  and  an  addition  to  capital  ia  the  same 
periol  of  13,605,030,  and  on  July  28  there  were  108  banks 
capitalized  at  $17,397,500.  Tliis  brings  us  down  to  the  latest 
report,  which,  through  the  courtesy  of  Mr.  C.  W.  Pavey, 
Auditor  of  the  State,  has  reached  us  this  week.  From  it  we 
find  that  the  total  number  of  State  banks,  savings  banks  and 
trust  companies  in  the  State  at  the  commencement  of  business 
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Woilnosday,  Oct(ibfr26,  was  110,  with  a  cni.ital  of  |17,Bia," 
5(K1.  Thf  htatemeiit  as  received  gives  no  M>[iaru(e  toUlH  for 
Chicago,  liut  as  it  is  of  importance  (o  vhow  Uie  rolurna  for 
that  city  by  theniBclvcn,  we  have  prepared  the  foUowingi 
wliich  proHcnt«  in  detail  the  flf^iirei  f<r  each  hank  on  Oitobe' 
26,  iind  add  tlie  aggn gate  ftr  July  28,  go  tbatcomparixun may 
Ih>  made. 


SSf   '1'* 


S8    S5 


«•  *- M  » -^  M  I- t- . 


•ibi-®ai:  ©OS 


Vi9 


10 


(0 »•  ifk.  1^ q: «>.  ,   M      yiM      M      OW  to      o 

oj  M  ifk,  t^  M  ^  »o  oc  «.  IC  C;i  A.  to  Vt  Ut -^  Oi  ^  iF^  S  t5 1^^^  >. 


Sw  I  ''f : 


Although  there  bjw  bf-en  nolncmuw  In  th«  niimbrrof  bniik* 
nor  In  the  rapital  of  trio^i  Chicago  tMnk*  i.ln<e  July  m,  ti  .  i ,. 
ho*  iH'en  n  material  expaniilon  In  the  volume  of  1om«,  • 
further  addilii'n  to  nurpluii  and  undivided  profl|«  and  ap- 
preciable gains  in  aavlnga  depoalU  and  individual  d*poftU. 
There  is  one  item  in  thete  italanwnta  which,  though  not  h«»ry 
in  amount,  la  of  mueii  Importance  as  ihowing  the  caah 
holdings  of  the  various  bank*  at  the  date*  of  the  report*  ;  wa 
refer  to  "cash  on  hand."  It«  value,  however,  would  b« 
greatly  increased  if  the  varioua  kindi  of  currency  were  aepa> 
rately  stated.  "Cash  on  hand"  Is  a  very  IndeHnlte  term  ;  it 
may  include  gold,  silver  and  paper,  as  well  as  exchanges  for 
Clearing  IIouhc,  but  what  those  interested  In  flnancial  matters 
are  espfcially  desirous  of  knowing  is  the  amount  of  each  of 
the  vsrious  descriptions  of  currency  held.  Some  of  the  .S'ate 
banking  departments  (5Iichigan  is  ibe  latest)  recognizing  that 
fact  have  altered  their  form  of  report  accordingly. 

For  the  purpose  of  showing  the  progress  of  the  Stale  banks 
in  Chicago  since  1889  the  following  table,  covering  a  few  cf 
the  more  impoitant  items,  has  been  compiled.  It  will  be  ob- 
served that  in  a  little  over  three  and  one-half  years  the  num- 
ber of  banks  has  more  than  doubled,  and  that  the  ratio  of  in- 
ert ase  in  capital  has  been  even  greater.  Rspecial  interest, 
however,  is  felt  in  the  volume  of  deposits  and  loans,  and  here 
the  gro-ath  has  been  enormouf.  Starting  with  $3,977,309 
savings  depo^ its  in  1889,  the  total  has  now  reached  nearly 
nineteen  and  a-ha'f  millions;  other  deprsits  during  the  same 
inteival  have  risen  from  sixteen  millions  to  forty-Ave  millions 
and  loar  g  have  increased  from  $17,800,983  to  over  flfty-nine 
and  one-quarter  millions. 


Feb.  1,", 
Chicago.  1889. 

Nurahfr  of  b-n' 8 11 

Capital $4,769,000 

Similiis  and  nndiv.  proflts..  7,64<).414 

Savlncs  (lepoHlts ?,»77.299 

Other  (lepo-lt« 16,047.131 

Loaxsaiid  discounts 17.800,932 

Caeb  on  hand 8,847,072 


June  1 , 

1891. 

21 

» 10,47  7,000 

9.413.140 

13.470,422 

34,263,339 

4,%,429.»27 

6,673,688 


Oel.   W, 

1892. 

23 

»l3.577.0OO 

6.460.603 

19,332.605 

44,t<78,329 

.'9.36.^.F22 

7,313,397 


No  less  gratifying  than  the  development  of  banking  in 
Chicago  has  been  ihe  growth  in  the  remainder  of  the  State. 
To  give  with  the  same  attention  to  deUiil  a  statement  fiT  the 
State  as  for  the  city  is  impossible  on  accoui  t  of  lack  of  space, 
but  we  have  compiled  the  subjoined  table  which  gives  the 
results  for  October  26,  July  38  and  May  7.  1893. 

Illinois  otbir  than  Chicaoo. 

Namber 

Betawnn— 
Louis  and  discnunU,  Inctudlns  overdrafu. 

StodEa.  bonds.  Ac 

t>aern>m  banks  and  banliers. 

Bank's  bonse.  fumit.and  flxtnres 

other  real  estate 

Cash  on  band 

Current  expenses  and  taxaa  paid 

Other  resources. 


Oct.  s«, 
ises. 

S7 

tK.UtS  149 
M1.-U78 

s.isi.ins 

897,:8« 
l.<ft7.201 

ii».sa4 

J11,1T7 

ss 
S7;m6 

1,US.1I0 

74 

»l6.fW).ro<» 

S44.40S 

i.ig55 

108371 
»7,»»1 

tM.0M,S3S 

U.«3s.sno 

1,M0.SM 

et,ASS 

7.S18.0S1 
130,781 

tM,7«a.940 
M.880.M0 

7.SSS.X88 

8,«s8.«ae 

248401 

tJ0.»:«.0T& 
»4nio.fOo 

4.70O 
S.179.8M 

MIUUS 
344  .»7« 

«X4.001,83« 

ttt,70».MO 

ttO,S7S.076 

Total 

UabUMa— 

Capital  stork  paid  In 

Surplus  and  undivided  proflta 

Dividends  unpaid 

Individual  deposlta 

other  deposits 

Due  to  banks  and  banker!....- 

Notes  and  bills  payable 

Total »»4.0O4,83« 

NOTK.-"  Other  deposits  "  Include  $4.;08.fl'^a  savlnga  depoalts.  t>.lSS.3»5  de- 
mand eertiaoatea  of  deposit.  (2.1)07.786  Ume  certlScates  of  deposit.  t<l7.l4S  car- 
tlBed  checks  and  12,806  cashiers'  checks  ontstandlng. 

The  foregoing  in  itself  presents  evidence  of  decided  prog- 

re«".    From  May  7  to  July  38— a  little  over  two-and-a-half 

months— eleven  new  banks  began  business,  and  between  July 

and  October  there  was  a  further  addition  of  two  tianks.     Bat 

it  is  when  we  compare  the  latest  return  with  those  for  earlier 

yeais  that  rapid  development  is  shown,  as  will  be  seen  in  the 

following: 

RA.  15,  /una  I,  OcL  26, 

Illinois  ocTsina  ( F  Cbicaoo.  flSSO.  1881.  1803. 

Nnmber  of  banks 16  47  87 

Cispital $1,062,000  $2,60.V500  $4,935,500 

Snrplne  and  iindt\ided  proflta.      693,844  1,076.865  1.440..iM»« 

SavInKB  deposits 291,896  2,477,290  .-,■-: 

OtherdetM>M«s 4,413.736  7,683,228 

Loans  and  •kxr^tunU 4,592,196  10,148,221 

CaahashHBd 359,046  779,398  i.j>,.-.:ol 

The  above  Bgures  speak  for  themselves.  Since  February 
15,  1889,  the  number  of  banks  has  increased  from  15  to  87: 
capital  is  almoet  Ave  times  as  great,  and  in  all  the  other  im- 
portant items  the  gains  have  been  proportionately  heavy. 

Heretofore  in  this  article  we  have  dealt  entirely  with  those 
institutions  which  are  under  State  supervi^ion.  Therefore,  to 
bring  out  the  full  measure  of  the  increase  of  banking  faclities 
in  Illinois,  it  is  necessary  to  direct  aiten<lon  as  well  to  the 
national  banks.  With  that  object  in  view  we  have  prepared 
statements  combining  the  prircifaJ  items  for  both  national 
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The  results  for  Chicago  are 


1891. 
Nat ,  May  4. 
State,  June  1, 

41 

$27,977,000 

16,058,217 

117,420,285 

130,723,644 


1892. 
Kat.,  Sept.  30. 
Slate,  Oct.  26. 

46 

$35,477,000 

19.962,395 

142,089,445 

163,365,259 


1891. 
Nat.  May  4, 
Stale  June  1. 

227 

$18,674,700 

9,290,117 

59,164,559 

57,385,098 


1892. 
Nat.  Sept.  30. 
State  Oct.  26. 

275 

$21,981,500 

,   10,432.114 

72,001,687 

73,354,724 


State  banks  at  latest  dates. 
«■■  follows : 

1889. 
2Va(.,  Feb.  26. 
Chicago,  state,  Feb.lb. 

TSRomber  of  banks 30 

^>apltal $20,019,000 

aSnrplus  anl  undiv.  profits.   10,061.671 

JDeposlte 65,940,51)8 

JSJvans  and  discounts 79,555,625 

This  Statement  shows  that  the  combined  capital  of  national 
sand  State  banks  in  Chicago  was  in  1893  135,477,000,  against 
^7,977,000  in  1891  and  $20,019,000  in  February,  1889,  and 
i^baX  during  the  three  and  a-half  years  which  have  elapsed 
••Seposits  have  risen  from  $65,940,568  to  $142,089,445  and  loans 
ywmd  discounts  from  $79,555,625  to  §103,365,259. 

A  like  statement  for  the  State  outside  of  Chicago  makes  the 

'4ft>ll  owing  comparison : 

1889. 
IIXINOIS  OUTSIDE  OF  Nat.  Feb.  26. 

Chicago.  state  Feb.  15. 

aSfomber  of  banks 180 

•«C3ftpital $16,013,500 

:i!Vtarplus  and  undlv.  profits.     7,676,381 

jKMposits 44.881,954 

%oans  laud  discounts 44,953,515 

Here  we  find  an  addition  of  ninety-tive  banks  in  the  in- 
■aierv,al  from  February,  1889,  to  Octobfr,  1892,  and  a  considtr- 
aa,He  augmentation  in  all  the  items  which  go  to  show  a  rapid 
•«slevelopment  of  banking  business. 

::8aiDtictanj=®ommerctal  %nqlisU  ^uxob 

[  From  our  own  oorrespondent.  ] 

London,  Saturday,  November  12,  1892. 
As  the  Russian  withdrawals  of  gold  have  ceased  for  the 
■"•nooient,  and  th"  Bank  of  England  is  not  actiog  vigorously  in 
^rote;ting  its  rpsorv?,  rates  in  ihe  open  m:irket  hare  given 
"wray  during  the  week.  Oq  Monday  the  12  inonthb'  Treasury 
fcills  were  plactd  at  a  trifle  over  2W  per  cent  wliile  the  three- 
imonths'  bills  were  placed  at  about  2  7-16  per  cent.  Tliree- 
xnomh.  'banii  bills  are  now  quoted  at  only  2^^  per  cent,  but 
fcusincss  is  LeiDg  done  .is  low  as  2>4  percent.  The  money  mar- 
ikot  is  in  a  very  utstable  state.  ;if  the  Russian  withdrawals 
art-commence,  there  will  soon  be  a  sharp  advance  ;  if  they 
^o  not,  quotations  will  fall  further. 

The  ^ilver  maiket  is  weak,  with  a  downward  tendency.  The 
jptice  gradually  receded  to  38  13-16d  per  ounce,  but  recovered 
-«n  Friday  t)  38Ji,d.  per  ounce. 

Tl\e  inclination  here  was  to  look  upon  Mr.  Cleveland's  elec- 
~*ion  wiih  a  favorable  eye,  but  as  a  contrary  opinion  seemed  to 
'  prevail  in  New  York  the   market  has  become  very  inactive. 

■  Just  before  the  election  the  general  opinion  here  was  that  Mr. 
'  Cleveland  would  succeed,  and  that  there  would  be  a  rise  in 
5  piiccs  ;  consequently  professional  operators  bought— not  very 
'largely  it  is  tiue,  but  still  to  some  extent.  They  are  dis- 
-  appointed  by  the  action  of  New  York,  and  if  New  York 
'*)r«vks  away,  there  is  likely  to  be  active  selling  here.  The 
» Umbiic  is  still  holding  aloof  altogether.  In  British  securities 
>  inveftors  are  confining  themselves  to  the  very  best.     Consols 

liave  advance  1  a  little,  so  have  Indian  sterling  ttocks.  and 
"Colonial  slocks  are  well  maintained.  But  the  tendency  is 
■downwards  in  British  railway  and  other  industrial  stocks,  be- 
><:ause  of  the  extreme  depressicn  in  agricultuie,  the  continued 
vfallirg  off  in  trade  atd  ihefiar  that  the  lock-out  in  Lancashire 
^will  extend. 

4t  is  understood  that  the  Austro-Hungarian  Government  has 
«iecided  to  postpone  the  contemplated  gold   loan  until  the 
spring,   partly   because  of  the    Minibterial  crisis  in  Hungary 
-and  partly  because  the  present  is  not  considered  a  favorable 
■time  for  inviting  subscriptions.    The  postponement  of  the 
■oan  has  disappointed  the  Vienna  operators,  and  the  market 
there  has  become  quiet,     A  little  fillip  has  been  given  to  the 
Berlin  Bourse  during  the  week  by  the  prospect  of  a  recon- 
struction of  the  coal  s-yiidicate.    It  is  understood  that  75  per 
cent  of  the  coal  owners  are  in  favor  of  the  renewfll,  and  it  is 
reported  that  the  minority  are  gradually  coming  over  to  the 
side  of  the  majority.     If  there  is  a  reconstruction,   every- 

■  thing  will  be  done  to  stimulate  dealings  in  coal  shares; 
Cfamt  the  best  informed  think  that  the  speculation  must  break 
■down,  for  trade  is  bad  in  Germany,  and  the  consumption  of 

-/coal      is     steadily    falling     off.      In     France     the     great 

ers  are     still     successful    in    supporting    the    Bourse, 

heir    difficulties     are    accumulating.      If    Russia    be- 

;ain    to    withdraw    gold    from    London    and    Berlin, 

'n   money  will    affect    Paris    aa    well    as    the    two 


other  cities.  On  the  other  hand,  there  is  undoubted 
recovery  in  Argentina.  The  premium  on  gold  has  fallen  to 
202  per  cent,  and  as  the  export  season  is  now  rapidly  approach- 
ing—indeed the  export  of ,' wool  is  beginning— the  expectation 
is  that  it  will  decline  rapidly.  If  it  should  fall  very  suddenly 
it  would  injure  producers,  but  on  the  other  hand  if  it  goes 
down  steadily  it  will  indicate  a  revival  of  prcperity  and  will 
strengthen  the  market  here.  Both  government  securities  and 
railway  and  other  industrial  stocks  are  steadily  rising. 

The  Board  of  Trade  returns  for  October  are  again  disap 
pointing.  There  is  a  falling  off  in  the  value  of  the  exports  of 
British  and  Irish  produce  and  manufactures  compared  with 
the  corresponding  month  of  last  year  of  about  11 J^  per  cent,  or, 
as  there  was  one  working  day  less  in  October  this  year  than  in 
October  of  the  year  before,  about  8  per  cent.  Compared  with 
October  of  1890  the  falling  off  is  as  much  as  18>^  per  cent. 
There  is  also  a  decline  in  the  imports,  and  especially  in  the 
imports  of  raw  material,  all  pointing  to  the  prospect  of  a  fur- 
ther decline.  Unfortunately,  too,  the  home  trade  is  bad. 
Until  quite  lately  it  had  kept  up  wonderfully,  but  in  every 
direction  now  there  are  complaints  of  slackness  of  business 
and  smallness  of  profit?. 

On  Monday  the  lock-out  of  the  cotton  spinners  in  Lin- 
cashire  and  the  neighboring  counties  began.  The  total  num- 
ber of  operatives  thrown  out  of  work  is  over  50,000,  the  num- 
ber of  spindles  stopped  being  about  14,000,000  out  of  a  total 
of  over  45,000,000.  As  yet  the  dispute  is  confined  to  the 
Cotton  Spinners'  Federation  and  the  people  employed  by 
them  ;  but  the  Federation  is  using  aU  its  influence  to  induce 
other  employers  to  take  part  with  them.  While  the  Federa- 
tion employers  stop  work  altogether,  they  only  ask  of  those 
outside  the  Federation  to  work  half  time.  The  object  is  two- 
fold— to  reduce",the  output  and  so  get  rid  of  the  stock  accumu- 
lated, and  to  cut  off  the  supplies  from  the  operatives  on  strike- 
It  looks  at  present  as  if  the  lock-out  would  gradually  extend  to 
the  whole  trade.  Both  sides  have  up  to  the  present  refused  all 
offeis  to  arbitrate,  and  neither  seems  inclined  to  allow  of 
interference  of  any  kind  in  the  quarrel.  Unfortunately  there 
is  a  fear  of  another  great  strike  in  the  coal  trade  in  South 
Wales.  It  was  in  South  Wales  that  the  improvement  in  trade 
began  about  1885,  and  wages  for  some  years  afterwards  rose 
rapidly,  but  during  the  past  eighteen  months  there  have  been 
considerable  reductions.  Dissatisfied  with  this,  the  miaers  a 
little  while  ago  gave  notice  to  terminate  the  sliding  scale  ar- 
rangement at  the  end  of  the  year.  Since  the  great  strike, 
nearly  twenty  years  ago,  disputes  in  the  South  Wales  trade 
have  been  arranged  by  a  sliding  scale.  The  miners  now 
allege  that  the  scale,  as  it  is  regulated  at  present,  is  un- 
favorable to  them,  and  therefore  they  wish  it  modified.  But 
the  coal  owners  say  they  will  not  listen  to  any  alteration  that 
would  be  more  favorable  to  the  miners;  they  contend,  indeed, 
that  wages  are  already  too  high  and  must  be  reduced. 

Tlie  imports  since  January  1  show  the  following  contrast: 


I 


1892. 

Imports.  £ 

January 38,485,244 

February 34,877,931 

March 36,704,177 

Anril 34,920,272 

May 31,93.^,738 

June 32,811,854 

July 33,497,585 

A.UKUSt 34,844,365 

September 31,485,305 

October 34,726,858 


1891. 
£ 
33,741,032 
33,311,354 
35,253,059 
38,982,537 
34,377,698 
36,850,124 
32,824,111 
32,746.279 
34,089,301 
36,873,829 


10  months..  347,138,626  348,607,110 
The  exports  since  January  1  have  been 

1892.  1891. 

Exports.              s  s. 

Januar.y 19,146,704  19,834,315 

February* 19,328,753  20,470,621 

March 19,665,382  21,663,378 

April 17,865,876  20,919,086 

May 17,783,969  19,744,473 

June 18,070,318  21,434,399 

July 19,463,597  21,945,112 

Aupust 20,051,330  20,670,4s9 

September....     19,104,859  20,793,543 

October 18,725,460  21,166,113 


Difference. 
£ 
-1-4,744,162 
-1-1,566,577 
-fl, 151, 118 
—4,062,265 
+  558,040 
—4,038.270 
+  673,474 
-1-2,098,086 
—2.603,996 
-2,116,971 

-1,468,483 
as  follows: 

Difference. 
£ 

—687,611 
—1,141,868 
—1,997,996 
-3,053,190 
—1. 9611,504 
—3,364,091 
—2,481,515 
—  619,159 
— I.68«,H84 
—2.440,6.53 


-19,435,261       —  9-31 


Per  at 

-H4-06 
-I-  4-70 
+  4-11 
-10-43 
+  1-82 
-10-95 
-f  2-05 
+   6-40 

-  7-64 

-  5-82 

-  -42 


Per  01' 


10  months...  189,206,248         208,641,509 
*  29  days,  1892. 

The  exports  of  foreign  and  colonial  produce  since  January  1 
show  the  following  contrast: 


1892. 
Re-exports.  £ 

January 4,128,646 

February 5,728,772 

Marcb 5,566,389 

April 5,543,838 

Miiy 6,591,447 

June 4,648,260 

July 5,971.207 

AURUst 4,376,!j09 

September 4,227,061 

October 6,363.028 


10  months,..   53,147,157 


1891. 

Difference. 

£ 

£ 

4.389,802 

—    261,156 

5,862,215 

—    133.443 

5,935,458 

—    369,069 

5,535,152 

+       10,686 

5,447,331 

+  1,144,116 

4,612,759 

+       35,501 

6,104,233 

—    133,026 

3,657,451 

+     719,058 

4,353,478 

—    126,417 

5,999,495 

+    363,533 

55,897,374 

+  1,249,783 

Per  Ct. 

—  5-95 

—  2-27 

—  6-21 
+  -19 
+21-00 

+      -V, 

—  2-17 

+19-94 

—  2-ro 

+  606 
+  2-40 
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The  following  return  showB  the  poaition  of  the  Bank  of 
Kni<!and,  the  liiink  rate  of  diaoount,  the  price  of  cooaoU,  Ac, 
eonipiircd  with  the  last  three  years: 

ISO*.               ism.  ISM.  ItM 

.V«».  0.  Wor.  il.  ttov,  l».  Not   la 

»                    *  M  g 

Clrenliit'on M,OM,TaO  tS.4ai,<U  M,«8«,«r5  H.tllTl«1 

Pnbllcdopoi;u «,()MJin  4.3ai.ia}  UOt,?*]  4,1M0M 

otbtrdcpoitu »,T0i.n3    sa,aiT,M«    MjMs.a37    M.tsoioai 

a>T«rnniar.t  iMarlllat tS,TM.ltO  1I,88«,0U  U,Oftl,417  IMlMot 

OttasrMCurltiM tt.Ma.88e  M,OM,SSa  li.0«7.1«3  1U,0(U,M1 

Ruervo U,7M.7«a  lS.8n,M8  tl.I0l,77a  ll.DW.a«7 

Culnsnil  bDllli>n.> M.t74.489  t<.IM«JMM  10.ia7.IU  M.0it.t07 

Prap.uaa'.ttoll«bllltlM.perrt.  4SM  40M  83K  41^ 

Bank  rat* per  ct.  3  4  ••  s 

Conaola «M  par oant »7M  Mis-Id  »S  13.1S  M15.lt 

Claariiut-llLiua  ratarca 110.001.000  109.80t.OO0  131,103.000  181,892.000 

•  Not.  7. 

The  followini?  ahowa  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  ten  weeks  of  the  seison 
compared  with  previous  seasons: 

IMPOBT*. 
1B92,  1S91.  1890.  1889. 

Importsof  wbeat.owt.l.'i.'-O'.i.xs:)    15.348,-^12   14.it>2.018    ll,us3  ."ioy 

Barley 4,777.«.J8  S.4l)ii.543  .^.91H,l,-fl  4,>i4T,4.->(! 

0»t». i!,092,7()8  2,H4-<,571  2,408.7.^9  3.107.44.> 

Peas 397.274  4«7,924  271,.'i77  23H.6«» 

Beam 1,113.141  7(i7,123  53.\.7I0  M87,3i5 

Indian  ooin 6.S20.0'J9  3,7sH,9><9  6.6S7.1.^4  0,101.216 

Flour 4,219,050  3,072,2«1  2,779.917  3,111,180 

Supplies  available  for  consumption  (exclusive  of  stocks  oi 
September  1): 

1892.  1891.  I860.  1889 

Wheat cwt.l3.>ni2,H.')3  15,3l>",212  14,192,016  11,983,.'S07 

Imports  or  aonr 4,219,0">0  3.07/.a(il  2,779.<>17  3,111.180 

Balea  of  home-grown.  5,352,879  0.506.988  8,025.447  10,409,964 

Total 23,431.782    21,927.461  25,597,330  25,504.651 

1892.              1891.  1890.  1889; 

A»er.  pricfi  wheat  w<"ek.29s.    9d.       38a.    7d.  32».    Id.  30s.    3d 

AveraKB  price,  season. .28s.    6d.       36s.    7d.  318.  lid.  29s.  lOd. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  atloat  to  the  United  Kingdom: 

Titituieek       Lnstaee)!.  1891.  1890. 

Wheat qrs.  2.113,000       2,075.01)0  2.00l,5n0  1,801.000 

rioUr,  equal  to  tirs.      442.0C0           430,000  230,000  248.0O0 

Halse qra.      390.000           377,000  185,000  330.000 

BnslliiU  FInaaolal  .tlarUets— Per  Cable, 
The  daily  closing  quotations  for  securities,  &c. .  at  T.,ondoB 


are  reported  bv  cable 

as  follows  for  the  week  ending  Nov.  25: 

XiOTuion. 

Bat. 

Won. 

Tue$. 

Wtd. 

Thur: 

m. 

■Uver.  per  oz... d 

39?i 

38% 

38"ie 

3S13i8 

39 

3S-'8 

Oonik)ls.uew,2%  per  ots. 

9738 

977,« 

977,r 

977,i 

97>« 

97  "a 

do     (or  account. 

9739 

67^ 

977]« 
99-42li 

97'* 

97  "a 

97=8 

Fr'oh  rentes  (In  Parlslfr. 

99-53 

il942>s 

99-40 

99-65 

99 -GO 

D.  8.  4so(  1907 

.,, 

Canadian  Pacitto 

93\ 

93I4 

93 

92% 

92 

9^>a 

OhlcMU.  *8t.  Paul.... 

823& 

8238 

82 

8218 

8138 

SO-'o 

lUlnolg  Central 

106  >4 

106 '4 

100 

10578 

105  "a 

loo's 

Lake  Shore 

136 

13(iHi 

135% 

135% 

13.1% 

135 

Loui«TlUe&  NashrUle..'  73 

7338 

726b 

72% 

72% 

7178 

Mexican  Central  4s 1  70 

70 

70 

70 

70 

70 

R.  Y.  Central  A  Hudson.  114 

114 

114 

113% 

113H) 

113>4 

H.  Y.  Lake  Srle  AWest'n    2738 

27'4 

27 

20% 

25% 

25% 

do       2d  cons 107 

107 

106  >s 

106^ 

105% 

105% 

■orf  oik  A  Western,  pref .    41  "a 

41I3 

4114 

41  ■♦ 

41>4 

4068 

Korthern  Paclflo  pref... 

53 

5319 

52% 

52-'8 

627a 

5IT9 

Pennsylvania 

54  »9 

54  Ss 

54% 

54% 

54% 

i4>a 

Philadelphia  <St  Beading. 

28^8 

2838 

28I4 

2H»8 

283a 

2H38 

Onion  Pacltle 

40  "s 

40^ 

39''8 

4Ul8 

tOie 

39!>8 

Wabash  pref 

20^ 

26^ 

26>4 

26>4 

26  Vi 

25% 

®0nxmevctaX  and  i^tsceXlaneous  HemB 

Imports  axd  Exports  fob  the  Wbkk. — The  following  are 
the  imports  at  New  York  for  the  week  ending  (for  dry  goods) 
Nov.  17  and  for  the  week  ending  (for  general  merchandise) 
Nov.  18  ;  also  totals  since  the  beginning  of  the  first  week  in 
January, 

rOaBIOR  IMFOBTS  .IT  KBW  TOXX. 


For  WeeK. 


Dry  Qoods 

Oen'l  mer'dise. 


1889. 


t2,730,862 
9,055,435 


$11,786,2-J7 


1890. 


1891. 


$1,984,836 
7,956,441 


»9,94 1,277 


$2,023,385 
8,435,064 


$10,153,449 


1893. 


$2,469,194 
8,671,046 


$11,140,240 


Total 

Binee  Jan.  1.  ^  ^ 

Dry  Qoods $118..%72,179  $134,310,858'$104.131,066l$113,578,023 

aen'l  mer'dise. I   3-22,717,407|   351,444,418i   360,242,4971   30^,073,857 

Ttotal  40  »ffek».'»111.23l),5S(i!$485.755.2T4l»ie4.370,563|$51 1,651,880 

The  ioiports  of  dry  goods  for  one  week  later  will  be  found 
in  the  next  column. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
■pecie)  from  the  port  of  New  York  to  foreign  ports  for  tli« 
week  ending  November  22  and  from  January  1  to  date  : 
■xpoBTs  raoM  hsw  roax  roa  thi  wbek. 


1889. 


1890. 


1891. 


1892. 


ii!ft.808.898|     $8,631,55i!      $9,3^i!),rvU^     *7.-.':i«,250 
293,902,849    305,980,021     326,2G7.5y:>    3as.():iO,009 


For  the  week.. 
Prev.  reported. 

Tatel  40  weeks.  $304,711.747'$314.611.575l$335.657,079l$315,328.019 

Thefollowing  table  shows  the  exports  and  imports  of  npeoie 
at  the  port  of  New  York  for  the  week  ending  Nov.  19  and 
since  Jan,  1, 1393,  and  for  the  corresponding  periods  in  1891 
aad  1890: 


uroari  aao  uiroan  ov  araois  *»  Haw  roai. 


0eM. 


|TMt  Britain , 

rranoe 

Oennany 

West  Indies 

Ifezloo 

4oath  America 

Ul  other  oountrlee.. 


M»port$. 


Wi4Jt.      \ainttJan.l. 


■•■a 


tmporls. 


:^3! 


Total  1893. 
Total  ISei. 
ToUl  1800. 


iJll.OOll  7.')7;i.lM4' 

2,'KH),  12,150' 

yil.OOO  l,46t,ttN 

I  10,500 

$100,000  $50.".17.4.'i3' 

139,300    75,808,377; 

73,663    l»,0«<3,t73 


*U,l)91 


7.3a<l 
3,et4 


JUlMT. 


Sreat  Britain 

Praooe 

Germany 

Wast  Indlea 

Mexico , 

Soath  America 

411  other  counlrtee. 

ToUl  1802 

Total  1891 

Total  1890 


tMPOfU. 


Wuk.       MnM/(M.l 


»712..'«>0'$17,I01.7«5 


13,000 


530.139 
1,300 
•7S.4I8 

38,315 
5t8,0«5 

37,513 


$725,300  $19,228,160 
615,770  17,W«1.4i0 
434,9271    16,OJ2,5S0 


•22.001    ar.TM,! 

«■■-  ■         .ino. 

.021 
Importt, 


Wetk.      mnetJmt^X. 


$A.I3l 

33,^0 

1,514 

137 


» 10.233 
179,746 

20,895 


$2.877,7fl» 
2.M0.3»» 
0.319.41» 


Importation*  of  Dry  Gooda. 

The  importations  of  dry  gooda  at  thij  port  for  the  wMJfc 
ending  Nov.  21,  and  since  Jan.  1,  1893,  and  the  same  facta  fos- 
the  corresponding  period  i  of  last  year  are  m  folio  w.i: 


«^    w 


ee 


o  jj      IP  .    .    B  . 

^  ■"   B :  :  .  : 


i:     li 


; ; :  s 


COO 
C<3UI 


MCOHCOU 

CO  ic  M  ta  — 

X  CO  :,T  o  a 


oiJifOOto 


«  o  u  o  o« 


O  -)  —  « 10  y  o 

to^  I  9  to -.ex  to 

0<*-  00  <**■;-' -^ 

^-M  VxOlCM 

OX  OJ-^-Ji&tK 


x<x 
cox 


COit>> 


tec 

e«)x 

c>b 

MO 


C0C3SXM 

cnga^QO 


M  *  :*:  O  hO 

03  «1  X  *^  V< 


C  M  to  U  CO 

iO  -j-ii-tia 
M  u  o  yi  rf> 


-ixoi^o 

wxioikQo 

oaoxx  M 


'TO 


•o. 


g:  :  P:  2     ,£ 


Si 


si 


Bid 


1:^ 

VIO 

Ma 
to  to 


x$ 
;co 


Oi*^ 


&9»0C0U 
ODOIOCO     t 


M  CS 10  —  to 
W-IM3iX 

«b— *— w 
toaxts  X 


!o'5 


£=:  :  S.-5f 
S:  i  0:  a 
§::::? 

O  '    •    •    •    •* 

5:  !  ;  :  2 
;  ;  :  ;  ;  o 


cnxo«a 

M©IOJ^^_ 


»-<  CO  yt  Jk  o 
XO-IXX 

tc<-*io<t-  o 

X  to  c.  -^  -- 

CO X  o  vo 


XO  j 


■^  X 
MC9 


toM9a« 


0 
^x 

Ot3 
tOibk 


CO  10 

*>kO 

osb 
a>cd 

MtO 

cou 


C3  M  M  X  M 

•-xssrsto 


CO  -r  :o  M  X 

(«tO.^^)M 

-J  X  s  **  ■<) 


yb^:t:x 
x'^bVbi 

coVlabcn 
cocox^a 

*-  —  T  to  l-t 


I-.  u>  .^  —  .1 


C  .-  —  10  to 


I? 


ire 


I 

I 


The  movement  of  breadstuff  j  to  markot  is  inl.cated  in  th» 
itatement  below,  prepared  by  ui  from  th?  fl.;ures  of  the  Ne^^ 
York  Produce  Exchange.      We  first   givo    the  receipts    afc 
Western  lake  and  river  ports,  arrange  1  sd  a^  to  present  th » 
comparative  movement  for  the  weekending  Nor.    19,  1382 ^ 
and  since  August  1,  for  each  of  the  last  three  rears: 


OtctipUat- 


CStloago 

MllwaakM... 

Oatatk 

MloneapolU. 

roledo 

Detroit 

;n«Teland-.. 
St.  Louis..... 
Peoria 

ToLwk,  'M. 
jame  irk.*t>l. 
Sun*  wk.tlo. 
MM  .4110.1. 

ISM 

U91 

i»w>  ...    . 


Flour. 


fiI>l<llMU> 
13«,8T8 

ea.ua 

TWIl 


8S) 

S.3S0 

«.<U.i 

139,535 

3.00 


3:8,vn 
Mi.a*i) 

<.i4aa7i 
s.o-i  w 


IVk«a(. 


Cora.  OaU.      |     »irt<v.    |     Rw. 


BmhjaaUm 

S73.4SO 
1.7i7,Sll 

«,iTr.«io 

170,11)1 
111.318 

13.631 
4  lit.:  01 

ll.8» 


8,1<U.1I8 
7.IIO3IS 
l,0»u,3ai 

l«.<MSJIU 
U13UAi> 


Biuk.&'llte 
15.59 


88.310 
41.3117 
I«.t'a 

tMfi-V) 
l.-'lJl.lTl 

i.-Ji.we 

l.Ul.tlT 


SluJkS  3  U»  1  Siu*.t.S  IAj  I  BltJ«  I 


1.3  M.  137 
IdD.OOJ 


4l.M^ 

41.IIM 

111,00 ) 

tja.tx) 
i.ati.oai 

l,S4J.-i)> 


»u.ts 


63,871 
IVSU 

4«,3M 


10S,»«»i' 


a.70»- 


s^nota 


l,UO.MS|      tlM4» 

i.(ut,au|    tstkia*- 

1.03  tt«M 


•  « 
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The  receipts  of  flour  and  graia  at  the  seaboard  ports  for  the 
week  ended  Nov.  19,  1893,  follow: 


At- 


Flour, 
bblt. 


Wheat, 
bush. 


>ew  York. ..187,439  l,48i.30O 

Boston 80,053  4i,3o8 

Montreal   ...   19.258  342,40i3 

PUiladelphia.  69.v!74  213.381 

Baltimore...   67.925  222.752 

Riohmoud...      13.575  17,998 

New  Orleans.  17,472  19J,070 


Oorn, 

bush. 

538,600 

163,  S25 

6  JO 

189,147 

122, (J21 

2, 464 

6!>,264 


Oats, 
bush. 


Barley, 
bush. 


543,850  215.125 


171.045 
90.352 
64,793 
2  2.000 
8,7  0 
38,361 


H.823 
25  57> 
23,200 


Rue, 

bush 

32,900 

3,615 

862 

9,0  JO 


624 


Tot.  week. .447,996  2,514,26*  1,08  >,521      939,101271,723        46.901 
Week  1891.435,548  2,584,644     985,455  1,449,266  475,317     245.896 

Below  are  the  rail  ahipments  of  flour   and    grain   from 
Western  lake  and  river  ports  for  four  years: 


il892 
..  Week 

Nov.  19. 
Flour bbls.     332,362 


Wheat bush.     789.910 

Corn 250,"67 

Oate 1,091,605 

Barley 496,564 

Bye 119.773 


1891. 

Week 
Nov.  21. 
301,170 

946,940 
756,«96 
2,135,095 
346,836 
112,163 


1890. 

Week 
yoc.  22, 
277,162 

8-*6,396 
597,697 
1,649.924 
326,279 
106,19a 


1889. 

Week 
Nov.  23. 
2  47,047 


828,903 
624.152 
821,243 
423.592 
H0.349 


Total 2,747,919       4,297,730       3,563,486        2,791,239 

The  exports  from  the  several  seaboard   ports  for  the  week 
ending  Nov.  19,  1893,  are  shown  in  the  annexed  statement: 


Mxporls 
from— 


NewYork 
Boston... 
Morfolk.. 
Montreal 
PhUadel . 
Baltini're 
S.on'us. 
N.News.. 
filclim'iid 

Tot.  week 

B'me  time 

1891... 


Wheat. 


Bush. 
1,182,009 
113,119 


164,155 
127,818 
192,685 
527,100 


2,307,586 
2,788,011 


Com, 


Buth. 

295,610 

55,247 


43.T90 
255,646 


650,293 
335,134 


Flour. 


Bbls. 

108,996 

34,692 

3,571 

15,856 

3,021 

17,300 

359 


183.795 
306,530 


Oats. 


Bush. 
6,077 
17,145 


86.865 


225 


110,312 
221,683 


Rye. 


Bush. 


21 
162,220 


Peat. 


Bush. 
19.540 
9.;i>4 


42,990 


71.884 
216,497 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Nov,  19,  1892: 


Wheat, 

Com, 

Oats, 

Rye, 

Barley, 

In  store  at— 

bush. 

bush. 

bush. 

bush. 

bush. 

NewYork 

15,581,000 

1,138,000 

3,207,000 

101,000 

7.000 

Do    afloat.... 

489,000 

194,000 

32,000 

8.000 

22,000 

Albany 

8,000 

12,000 

10,000 

31.000 

!Buffalo  

3,570,000 

530,000 

154,000 

8  4,000 

649.000 

iCliloaKO 

9,983,000 

6,266.000 

2,473,000 

440,000 

108,000 

Milwaukee 

2,006,000 

9,000 

47,000 

171,000 

197.000 

Duluth 

7,897,000 

Toledo 

3,541,000 

193.000 

103,000 

139,000 

Detroit 

1,146,000 

54,000 

32,000 

11,000 

71.000 

O-*       '<>-  -- 

... 

12'>.0.>0 

Bt.  Louis 

6,503,000 

98.000 

275,000 

50.000 

81.000 

Cincinnati 

10,000 

7,000 

3,000 

13,000 

121.000 

Boston 

247,000 

333.000 

28,000 

1,000 

10.000 

Toronto 

189,000 

.S,000 

31,000 

Montreal 

427,000 

15,000 

287,000 

10,000 

63,000 

Philadelphia... 

1,990,000 

333,000 

64,000 

Peoria 

126,000 

158,000 

150,000 

43,0J0 

6,000 

Indianapolis... 

518,000 

68,000 

108,0  10 

11.000 

Kansas  City.... 

2,031,000 

133,000 

182,000 

90,000 

Baltimore 

2,302,1100 

255,000 

110,000 

102.000 

Minneapolis 

7,476,000 

4,000 

83.000 

1,000 

197,000 

On  Mississippi.. 

101,000 

10,000 

On  lakes 

2,163,000 

1,493,000 

210,000 

601,000 

On  canal  &  rivet 

1,240,000 

896,000 

346,000 

497,000 

Tot.  Nov.l9.'92. 69.536,000  12.235.000  7.921,000  1,2^5,000  2,812,000 

Tot.  Nov.  12,'92. 67,205,000  13,113,000  8,195,000  1.260.000  2.762.0   0 

Tot.  N0V.21,'91. 41,014,514     1.950,080  4,64.i,3   0  2,5()5.8i>4  3.736,460 

Tot.  S.>v.22.'90.24,189.819    4.328,559  3,530,286     561.90 1  5,095,909 

TOt.  Nov.23.'89. 30, 121,056    6,100,054  5,904,7131,164,348  3,141,421 


— Mewrs.  Henry  Clew  s  &  Co.  announce  that  they  wQl  receive 
suhscnpnons  at  par  for  5.000  shares  of  8  per  cent  preferred 
cumulative  stock  of  the  Siilwell  Bierce  and  Smith- Vaile  Co.,  of 
DayiOD,  Ohio.  The  advertisement,  printed  in  another  columa, 
slates  that  the  preferred  stock  offers  a  security  id  most  identical 
with  that  of  a  first  mortgage  bond,  being  a  prior  lien  upon 
the  a-sets  and  earnings  of  the  company,  and  will  be  entitled 
to  cumulative  prefereutial  dividends  of  8  per  cent  per  annum 
before  any  dividends cau  be  declare!  upon  the  commoa  stock. 
The  auihorized  capital  stock  is  $1,OOU,000,  di^dded  in  5,000 
shares  preferred  stiick,  now  offered  to  the  putilic,  and  5,000 
shares  of  common  stock,  which  latter  is  all  sub  cribed  f  .r  by 
the  vendors.  Expert  accouatant.-i  report  that  for  three 
years  ending  December  81,  1891,  the  books  of  the 
combining  companies  show  that  the  earnings  Iiave 
been  equal  to  an  average  annual  net  profit  of  $94,657, 
euflacient  to  pay  8  per  cent  on  the  preferred  stock  and 
nearly  11  per  cent  on  the  common.  They  also  certify  that  the 
total  assets  of  the  CDmpanits  amount  to  $908,640  exclusive  of 
patent  rights  and  good  will.  The  company  will  carry  ou  and 
develop  the  business  of  manufacturers  of  turbine  water 
•wheels,  steam  and  power  pumping  michinery,  hydraulic 
machinery  and  presses,  cotton  seed  and  linseed  oil  machinery. 
The  patronage  comes  largely  £  rcmc-.rporatioiis,  railroad  com- 
panies, and  the  better  class  ol  macofacturers.  The  business 
will  tie  conducted  under  the  same  management  as  heretofore. 
Subscription  lists  will  be  opened  on  Saturday,  November  26th| 
and  close  on  or  before  November  29th. 


—Messrs  Laaiprecht  Bros.  &  Go.  offer  this  wei>k  quite  a 
line  of  municipal  and  street  railway  securities  intended  to 
attract  the  attention  of  investors. 

—Attention  is  invite!  to  the  line  of  municipal  investmants 
offered  in  our  coluinus  by  Messrs.  Edward  C.  Jones  &  Co. 

— Messrs.  Eeed  &  Plasg  preseat  in  the  Chbo.vicls  t  )-day  a 
selected  list  of  railway  bjnds  bearing  from  5  to  7  per  cent  on 
the  investment. 


«.  i.  and  Brooklyn  Was  Secarities— Brokers'  Quotations 


SAS  COMPANIES. 

arooklyn  Gaa-Llght 

donsolfdated  Gas 

lersey  City  A  Hoboken. 

SCetropoUtau— Bonds 

Mutual  (N.  Y.) 

Bonds,  ds 

^fassaa  (Brooklyn) 

Scrip :... 

People'fciBrooklynl.  ..- 


jBld. 

Ask. 

130 

135 

1'27 

128     1 

180 

..... ! 

110 

111 

14  S 

100 

loa 

160 

100 

92 

94 

GAS  COMPANIES.      |  Bid.  |  Aa  k 


WilliamsbuTK |]3S 

Bonds,  6s ...|1oh 

iMetropollcan(Brooklyn)..  il8 
Manicipal— Bonds,  78 105 


Fulton  Mnuioipal . 

Bonds,  68.. 
Equitable... 

Bonds,  6b  . . 


130 
1U2 
166 
10ft 


138 
1111 

|ll8 

iiss" 

107 

170 


Citj  Railroad  Secarities— Brokers'  Quotations. 


A-tlantlo  Av.,B'klyn.St'k.'250 
Gen.  M.,53, 190i)...A&Ono2 

81'okerSt.  Jk.  I'ul.  F. -Stk.  28 
Ist  mort.,  78.,  1900-.J&J  llu 

■ir'dway  ft  7thAT.  -St'k..  200 
Ist  mort.,  &s,  1904  .J&D  104 
ad  mort.  5s,  1914... JiJ  102 

8'way  Ist.  ss.  ko '24  10.") 

2nil  68,  int.  as  rent.,  '05.    93 

-irooklyn  City— Stock 265 

B'klyucrosst'n  Ss..  1908  107 

Skn.O'y&N'uSs,  1938  J AJ ,  102 

Central  Crosstowu— iSL'k.. '  liO 
Ist  mort.,  68,1922. M&NillS 

lent.  Pk.N.4K.Riv.— .Stk.'lSO 
Consols.  7s,  1902  ...J&DjllS 

)ry  Dk.K.B.i  Bat'y— Slk.  128 
lat  aiort.  7b.  1893..J&n  100 


Dry  Dock  B.  B'y*  B.— 

I    Scrip 

30       BlKhth  At.— Stock. 

112  BignthAT.— Sorip,68,1914 
202  42d  &  Gr'nd  St.  P'ry— Stk. 
loa  I  l8t  mort.,  78,  1893.  A&O 
lOi    ll42dSt.  Manh.A  St.N.Ave. 

I     Ist  mort.,  68,  1910..  M&S 

96         2d  M„  inoome.Bs J&J 

260       HoU8t.W.St.<fcP.F'y— Stk. 

!     Ist  mort.,  7s,  1894.. J&J 

103      jNiuih  Ave 

iSe  ■(►ud  Ave.— Stock . 

1st  mort.,  Ss,  1909.  M&N 

ISlxth  Ave.— Stock 

iThlrd  Ave 

IstM.,  Ss,  1937.  .  J&J 
Twanty-thlrd  St.— Stock.. 
I    lit  mort.   7a.  189S. 


100  101 

260 

106  109 

295  800 

ICMi  1  t:l 

63    70 

1>1  111 

68    70 

200 

100  107 

IM  UO 

130  135 

1C13  106 

19.%  200 

210  216 

112 

29  J 

WO  103 

Auction  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  R.  V.  Harnett  &  Co. : 


shares. 

15Wluoua&8   W.  RK 8 

24  Ouialia  &  St  L  RR,  pref.   10% 
24  Om.  Jt  St.  L.  BU.  coin....      3\ 
50  .SewarkPas'is'rSt.Ry.Co.   29 
17  Svr.tcuseCons. 8t  Ky.Co.     S^ 

100  Woodstock  Iron  Co 2'8 

50  Postal  relet.  Cable  Co..   85 

62  Ala.  Mineral  Land  Co 9914 

200  Auuiston  Cit\  Laud  Co..   27'« 
200  St  Joseph  &  (J'd  Isl  KR.      6% 
200  South  Auuiston  L.aud  (;o.     7 
15  H.  B.  Claflin  Co.  com  ...113% 


By  Messrs.  Adrian  H.  Muller  &  Son  : 


Bonds. 
$1,000  Winona  &  8.W.  RR. 

6s.  1928  721a 

$18,000  Virginia  10-403,tru8t 

rocelnts       SS"* 

$2,880  Virginia  tax-reoeiv'le 

coupons,  trust  receipts 29 

$2.0jO  Woodstock    Irou  Co. 

I8t6s 52% 

$1,000  Laokawauoa  &   Sus- 

quehauna  Coal  Co.  bond...   65 


Shares. 

25  Plitenlx  Nat.  Bank 131 

30  Peter  Cooper  Fire  Ins. Co. 136 
40  B'lreuiau's   Ins.  Co    (100 

p.  c.  paid  in  liquidation)     5>9 
791  HerzoK  Teleseuie  Co.  of 

N.  y.,$lOeaca $10  lot 

15  Empire  City  Fire  Ins.  Co.   75% 
25  Clinton  fire  Ins.  Co.  (100 
p.  u.paidin liquidation), 

$*0  50  lot 

5  Nat  Shoe  &  Leather  Bk.  158 

6  Nat.  Broadway  Bank....270>s 
40  Herring-Hali-Marvlu  Co. 

H  per  cent  pref 101 

20  Herring-Hall- Marvin  Co. 

common.  96 

50  Baruey  &  Smith  Car  Co. 

common 101% 


Shnres. 
5  Thurber-SV'liyl'dCo.com.   45 
150  The  Slioe  Last'g  Maolilne 

Co  rlOOlot 

38  SUoe  Machinery  Co.  Lim- 
ited, *10each $^0l0t 

8  Thurber- Why  land  (3o.  pf. 

.wis-giia 
100  Utica  &  Black  River  RR 

(7  per  cent  guaranteedilSS 
5  Lawyers'  Surety  Co.  of 

NewYork 100 

Bonds. 
$10,000  Union  Ferry  Co.  Ist 

58,  M&N.  100 

$15,000  Dry  Dock  E.  B.  & 
Batt.  RR  5  per  cent  scrip. 
1914,F&A lOo  and  int. 


^attUtttfl  aiid  Iflttanctal. 

LIBERTY    NATIONAL    BANK, 

Central  Building,  143  Lilbertr  Street.  New   VorfaL. 
CAPITAL.  ....  9300,000 

ACCOUNTS  OF  BANKS.  BANKKBa  AND  MBRCHANTa  SOLICITBD. 

HBNBY  C.  TINKKB  President.  HBNur  OHAVB8,  Vlce-Prealdtot 

JAMBS  CHRISTIE,  Cashier. 


HBNRT  C.  TINKER, 
HBNRV  GRAVES, 
OBO.  r.  BAKBR, 
J.  B.  MAXWELL. 


DIKECTUitS. 

B.  F.  C.  rOUNG. 
WM.  RUNKLK, 
DUMONT  CLARKE, 
JNO.  H.  STARIN. 


H.  C.  FAHNEStOCK, 
HON.  G.  A.  HOB  ART, 
J.  A.  GARLAND. 


Spencer  Trask  &  Co., 

BANKERS, 
10  Wall  St.,  New  Vork.  16  Oousreas  St.,  Bostoo. 

Albany.  Providence. 

Members  of  New  Tork  and  Bostoa  Stock  Bxctiau^es. 
INVESTMENT    SECURITIES. 

THE  MERCANTILE  NATIONAL  BANK 

OF  THK  CITV  OF  NEW  VOaK. 

No.  191  Broadway. 

Capital,  -        $1,000,000  I  iiturplnsdc  ProBts,  $1,030,00  ' 

WILLIAM  P.  ST.  JOHN.  President.    I  FKUUKKICK  B.  SCaBNCK.  Caabler     ' 
JAMBS  V.  LOTT.  Assistant  Gasbler. 

ACCOUNTS    SOLD. 


NovRUtiKR  36,  1803. 1 


iBB  OHBOinOL& 


886 


ght  gaubcrs'   i^azzttt. 


DI  VIDBN  D*. 


Ifamt  of  Company. 


"•■■oellaiieou*. 

CblCHKo  <Jns  iiiuar.) 

ConxolUliiii'd  OiuiorN.Y.  (qiiiir.) 
Truutuii  I'utUTlfii  pref.  (qimr.).. 


0*nt, 


2 


IfAcn 
PayoM*. 


Booki  Olotti. 
(Dayi  intlHtin.) 


Dec.     22 to    

Deo.     lA  Deo.      I  to    

Dee.     10  Dec.      2  to  Dec. 


WAI.I.  MTKRKT,  KBIDAV,  NOT.  'ti,  1H93-4  P.  M. 

The  Monpy  .Varket  and  Financial  Sitnation.— The  hiim- 
neas  wiH'k  has  l)t>en  shortened  bv  tliP  occurrence  of  the  Thiinks- 
giving  holi(hiy  on  Thursday.  I'lio  renewal  of  gold  oxporta  on 
a  small  scale  Ls  made  niucli  of  by  those  of  Ix'arish  sentinionbt 
on  acox)unt  of  tho  unusual  character  of  the  movement  at  this 
time  of  year,  when  e.\|)orts  of  produce  should  !«>  large.  But  it 
is  to  lie  remeuilK'red  that  throughout  this  season  the  large  im- 
ports of  morcliiunli.so  have  had  much  to  do  with  tlie  trade 
movement,  and  a  considerable  docrea.se  in  imports  or  a  re- 
newed demand  for  .iVmerican  securities  would  quickly  change 
the  whole  aspect  of  affairs.  The  depression  m  business  in 
England  is  hardly  sufficient  to  check  the  demand  for  our 
bonds,  as  there  is  always  English  money  to  invest ;  but  our 
silver  ([uestion  is  a  more  serious  obstacle,  and  to  this  mainly 
must  we  attribute  the  small  investment  in  American  railroad 
seciuities. 

The  so-called  industrial  stocks  are  looming  up  with  con- 
stantly-increasing  interest  at  the  Stock  Exchange,  and  the 
important  question  arises — what  shall  be  done  to  get  satisfac- 
tory information  about  their  finances  ?  It  seems  to  be  a  proper 
subject  for  legislation,  as  these  companies  are  now  corjwra- 
tion-s — that  is,  creatures  of  the  legislature.  The  subject  must 
be  approached  with  great  care  and  with  a  jast  regard  for  the 
heavy  interests  involved,  and  while  it  might  be  quite  im- 
practicable on  account  of  tlie  nature  of  their  business  to  de- 
mand monthly  reports  of  earnings  from  these  companies,  it  by 
no  means  follows  that  they  could  not  file  quarterly,  or  at  least 
•erai-annujil ,  statements  with  the  State  authorities.  The  officers 
of  the  companies  will  naturally  opiKwe  legislation  requiring 
such  rejwrta,  but  it  should  be  remembered  that  the  railroad 
officials  were  decidedly  opposed  to  the  passage  of  the  New 
York  law  requiring  quarterly  reports  from  the  railroads  in  this 
State,  and  yet  the  law  has  worked  very  smoothly,  and  has 
given  to  the  public  in  brief  shape  the  best  and  most  conclusive 
reports  on  railroad    finances   that    they  receive    from    any 

Quarter.  To  be  very  conservative  at  the  outset,  suppose  the 
tate  roijuires  only  semi-annual  reports  from  these  industrial 
corporations,  substantially  in  the  same  form  as  the  quarterly 
raifroail  reports,  with  earnings,  income  account  and  balance 
sheet — would  not  this  be  legislation  of  a  moat  reasonable  char- 
acter in  view  of  the  immense  public  interests  involved  in  the 
large  holdings  of  stock  in  these  various  companies?  Those 
that  have  made  good  annual  reports  are  an  exception  to  the 
rule,  and  to  their  officers  aU  credit  is  due  for  rising  above  the 
average  standard  in  this  respect.  The  H.  B.  ClaflinCo.  makes 
a  brief  report  semi-annually. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  6  per  cent, 
the  average  being  4J^  per  cent.  To-day  rates  on  call  were  4  to 
5  per  cent.  Commercial  paper  is  quoted  at  45^@SJ^  per  cent. 
The  Bank  of  England  weekly  statement  to-day  showed 
an  increase  in  bullion  of  £260,000,  and  the  percentage  of  re- 
serve to  liabilities  was  49'80,  against  46'78  last  week  ;  the  dis- 
count rate  remains  unchanged  at  3  per  cent.  The  Bank  of 
France  shows  an  increase  of  6,075.000  francs  in  gold. 

The  New  York  Clearing-House  banks  in  their  statement  of 
Nov.  19  showed  an  increase  in  the  reserve  held  of  $3,029,200 
and  a  surplus  over  the  required  reserve  of  (1,590,923,  against 
$2,678,600  the  previous  week. 


1 892.       :  Differen'tfrom 
\ov.  19,        Pm.  iteek. 


Capital 

Burylurt, ....... 

Lioans  and  dUo'tel 

Clroolation 1 

Net  depoait« 

Bpecle 

Letral  tenders.... 

Beeerve  held 

Legal  reserve 

Implna  reaerve 


60,422,700 
6(1.233.500 

444,22.^,300 
5.662.100 

4.52,1  its. 100 
77,703,300 
3!).B4b,40<t, 

117.60W,700' 
113,048.775 


1891. 
!fo*.   21. 


Deo.1,736,600' 
Ino .       .^3,300 

inc.  58S,7i>0 
Ino.2.t)20,SOO 
Deo.    591.100 

Ino  .2,0.!9.200 
Inc.    147,175 


• 

59,372, 

64.931, 

408,601, 

5.574, 

4;2,3V1, 

87,970, 

30,932, 

118,903, 
103,580, 


1890. 
-Voti.   22. 


700  60, 
000     62 

9003S7, 
800  3 
>j00  38I, 
liOO  7«, 
400    22, 

200  95. 
450    95, 


572.700 
,213.100 
297.^00 
55:*.7O0 
6S5.000 
191.200 
319.800 

511,000 
421,^50 


4,860,925'lne  .1,882,025!   13.322.750 


89.750 


Foreign  Exchange. — ^The  exchange  market  became  stronger 
as  the  week  advanced,  and  on  Wednesday  $800,000  gold  was 
drawn  out  for  shipment  to-morrow.  Tho  small  supply 
of  commercial  bills  and  the  largo  imports  of  merchandise 
this  season  are  the  cliief  causes  mentioned  for  the  higher 
rates  of  sterUng.  There  were  some  bilb  against  purchases 
of  securities  for  foreign  account  late  last  week,  but  nothing 
of  importance  this  week.  To-day  rates  were  advanced  slightly. 
Actual  rates  of  exchange  are  :  Bankers'  sixty  days  st4>rling, 
4  85}4(a4  851.^  ;  demand,  4  «79^©4  88  ;  cables,  4  88(g4  88>-4. 

Ttie  lollowing  were  tue  ra(t»  ot  auuiosiiu  exoaange  uu  Wew 
Ifork  at  the  under  mentioned  cities  to-day:  Savannah,  buying 
J.^  discount,  selling  par;  (Jharleston,  buyinK,l-16'^i-^  discount. 
Belling  par  ;    New  Urleaus,  |bank,  .par  ;JcorainetouU,.^l$l  50 


discount ;  Rt.   Louis,  Ko.   premlam;   OtttMCO.  9)01700.  par 
11,000  premium. 
Pouted  ratoa  of  Isadlnic  bMiksn  ar«  u  follows: 


Kottmbtr  as. 


Prtnicbankera'cttorUaK  trill* oo  LoadoB. 

r  ioieoommerela 

P  Mnmentary  comineralal 

r  trill bankerii  (franoe) 

▲matorrtam  (viillderd  hanker* 

Prankfort  or  BremetXrelclimarlnlb'Blief* 


MalyOay*. 


4  «6  4  M>t 

4  84>«*4H4\ 

4  f)4'«»«  g4>«         

6  )7>4«r.  l>l%S15i^»»  IS 
401,.  »t0>4    I     4n^«4oTi. 
95V»     95%'      B5't*9fl 


United  StAtoH  KonilH.-QiiotaUoosar*  aa  follows: 


I  InltrtBi    Sov.      yov. 
iPeriodti    19.    I    31. 


Vov. 
22. 


Wot 
28 


S* res. 

4»,1907...    reit. 

i«,  1907 ooap. 

6(1.  oar'oy.'9S ng. 

6",  our'cy,'96 reg. 

6ri,  our'cr,'97....re)t. 
6».  oar'oy.'98....reg. 
6«.  oiir'ey,'99 reg. 


L-Moh.  MOOU  M00<4  M00l4!*100)« 
L-Jan.l-114>«*U4>«  ,1U^  114% 
i.-Jan.  *114>«-I14<**I11>«*114>«' 


IfOf. 

3L 


*  J. 
J.  A  J. 
J.  A  J. 
J.  *  J. 
J.  A  J. 


107>»  •H>7'«  '107'«''107>«' 
-10J\  "lOOlt  •UH)\''lo<;%i 
•112%  M12%  •1I2\  -112% 
•115>4  *115>4  'IKIii  ■ll5>4l 
•118     '118     1*118     -118    I 


Mot. 
85. 

*iOO*« 

*U4% 

•lUlf 

•110 

*109% 

•113% 

*11S«« 

•118 


•Thlals  tba  prloe  bid  at  tba  moraine  board ;  no  laU  wa*  i 
UoTorninent  PurchaMes  of  .Silrer.— The  following  show 
the  amount  of  silver  purchased  to  date  in  KovHm'ior  by  the 
Government,  The  Department  having  purchased  the  amount 
of  silver  required  by  law  for  the  monih,  no  further  offers  will 
be  considered  until  Friday,  December  3. 


Previously  reported 

November  21 

23 

"  25 

•Local  pnmhasns  for  month 
to  November  22 


'Total  In  mDntb  to  date.. 


Ounett         Ouneet 
Offend.     pttreAaud. 


6,713,000 
514,000 
399.000 


7,628,000 


3,665,000 
350,009 
274,000 


215,300 


Pnetpaid. 


fO-S460  •  #0-8680 
80-8475  •  io-8480 
80-0545   «  80-8SS8 


4..S04,200  80-8I60  •  80-8880 


HovtirelKus 84  85 

NapuleoDS 3  85 

X  X  Keiclimarka.  4  70 
25  Pesetas 4  75 


fine  silver  bars..       84%*  —83% 

Plveritt.ios —  90  •  —  95 

Mexican  dollars..  —  66  •  —  67 

Do  uucornta«ro'l  —  —  »  —    — 

Peruvian  HuU..... —61  9—63 

BnKllsh  silver....  4  80  •4  90 

V.S.  trade  dollar*  —  70  • 3 

dull   an 


*  Tbe  local  purchaae*  of  each  week  are  not  reported  till  Monday  of 
tbe  TollowinK  week. 

Coins.— The  following  are  the  current  quotations  in  gold  for 
various  coins: 

984  90 

«  3  90 

•  4  80 

«  4  85 
Bimn.Duabloous.lS  55  915  70 
Mez.  Doubloon*. 15  55  915  70 
Fine Kold  bars...      par  9%  prem. 

State    and    Railroad    Bonds. — State  bonds  are 
sales  include  1 10,000  Va.  6s  det"d.  tr.  rec,  stamped,  at  7;  $4,50 
La.  consol.  4s  at  94^^  ;    $10,000  Ala.,  Class  B,  at  106^106}^  ; 
$40,000  S.  C.  6s,  non-fundable,  at  314  i  fl.OOO  N.  C.  sp.   tax 
tr.  rec.  at  3}^. 

Railroad  bonds  were  not  generally  active  in  this  hoUday 
week<  but  a  few  issues  were  freely  bought  and  prices  were 
rather  steadier.  The  Texas  &  Pacific  1st  5s  have  recovered  to 
81  since  the  advertising  of  the  December  coupon  paymmt. 
Ches.  &  Ohio,  R.  &  A.  Div. ,  1st  consol.  2-4a  sold  freely  up  to  £1 
on  Wednesday,  and  in  1894  these  beccma  full  4  per  cent 
bonds  ;  the  4s  sold  at  84>^.  The  Chic.  &  Northern  Pacific 
53  are  steady  at  75^  and  the  Northern  Pacific  conK>l.  5s 
around  73^.  Qreen  Bay  Winona  &  St.  Paul  incomes  con- 
tinue to  be  leaders  in  activity  and  sold  considera{>ly  aroimd 
39039>^.  The  Reading  pref.  incomes  are  comparatively  dull 
and  have  not  recovered  from  the  recent  decline  on  the 
rumors  that  the  interest  due  in  February  would  not  be  paid  in 
full.  The  drooping  in  prices,  however,  has  more  the  appear- 
ance of  a  reaction  from  the  excitement  which  attended  the 
Boston  &  Maine  deal  than  of  a  doubt  about  the  interest  pay- 
ment. On  the  statements  of  monthly  earnings  during  the  year 
as  compared  with  1891,  it  is  difficult  to  see  how  interest  pay- 
ment could  be  passed  without  shaking  confidence  in  the  com- 
.pany's  book-keeping.  If  the  market  has  no  de|>ressing  influ- 
ence it  may  be  expected  that  all  those  bonds  paying  January 
interest  will  soon  b^n  to  strengthen  somewliat,  as  this  la 
usually  the  case  in  December. 

Railroad  and  Xiscellaneons  Stoeks.— The  stock  market 
has  been  dull,  except  in  the  few  specialties  which  now  monop- 
olize so  l^-ge  a  sliare  of  the  busmess.  DistiUing  &  C.  F.  haa 
held  its  pls^  as  a  leader,  and  the  chief  card  this  week  haa 
been  a  bull  statement  of  the  general  prosperity  of  the  companr 
from  one  of  those  having  inside  knowledge;  it  closes  at  07^, 
against  66 1^  a  week  ago.  National  Cordage  has  been  very 
strong  above  140,  and  closes  at  139,  with  the  report  of  aa 
early  distribution  of  stock  to  stockholders,  possibly  doubling 
the  present  holdings.  Tlie  granger  stocks  are  «}uiet  and 
rather  weak,  waiting  for  further  developments  in  trafflo 
and  earnings.  Reading  is  also  in  a  halting  position  for  the 
present,  and  the  N.  YT  &  New  England  meeting  in  Boston 
showed  nothing  of  extraordinary  interest  i-ithor  for  that  oom 
pany  or  for  iteadiug.  Erie  pref.  an<l  common  have  Uvn  sold 
down  on  the  supposition  that  the  dividend  on  the  preferred  for 
this  year  may  be  passed.  Wheeling  &  Lake  Erie  stoclca  were 
stronger  on  the  reported  settlement  of  certain  points  of  dia- 
agreement  among  the  directors.  Western  Union  Telagrapb 
ex- 10  per  cent  stock  dividend  sells  at  MJ^.  Among  the  oi- 
listed  stocks  American  Sugar  continues  active,  dosing  at  10^ 
aminst  107  >  4  last  week.  Lead  closes  at  Hii  against  45,  and 
the  new  U.  S  i,>Mi.i...r  Co.  at  40>iiuninst  *l^.  To-day  tb* 
market  was  ^^  i;lo8e.  New  England  selling  down  to 

42;,,  St.  Paul  ;     ,  tern;Union  86/iJ 
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NEW  TORE  STOCK  EXCHANGE— ^aiTFS  STOCKS  for  week  ending  NOVEnBER  25,  ani  since  JAN.  1,  ISOa. 


HIOH£SI  KSU  liOWBST  FBIO£B. 


Batnrday, 
Nov.  19. 


„,  87% 
r  97 


3T68 

G7ia 
92 


57ifl    57^ 
*12e     127 


23 

*60 
*40 

*142 


23I4 


147 


Xl01%102ie 
673j  6HI4 
E*99!^  1(jO 
S  8OI4  SOI2 
123  123M 
116'4  llti'4 

E'823^  "i2\ 
_  50        50M 
ni8isl20 
62 13    63 


*28>4    as^t 
,  *71        75 
132  !Si  1323, 
15113  152 
•  »16%    1734 
54%    54"* 
•4%      5i« 
Si's    33ie 
*10       11 
140     140 
nSS^s  1S5 
1021310314 
*10       10^ 

* 36 

*24i4    25H 
"7738    77»4 
1321a  1321a 
1021a  103^ 
71        7112 
25        2! 
261s    2««i 
129%  ISO 
IO712  lOTij 
;  *15        16 
•44       451., 
14%    151, 
25        25 
5914    691a 
*33        35 
*85        88 
IIII4IIII4 
•15%     I6I4 
;  *73        80 
*32i9    36 
2OI3    26'% 
63        63 
44ie    441$ 
•235     242 
20       20it 
I9I8    19% 
"7013    7114 
*10i9    11 
•3913    4015 
*18i4     19 
51"8    517o 


*23 

41 

*70 


24 

4114 

76 


•161a 
S5% 

*20ia 

6138 

9^ 

40 

•29 

64 

7 

'■   IS's 

•40 
•105 
*112ia 
35 14 

9*8 
"    34'8 

•44 


17 
56 
21% 

613h 

93a 

40 

31 

65% 
7 

14 

42 
107 
113>a 

353e 

958 

3713 
60 


Monday, 
Nov.  21. 


8678  3758 

5  5 

9738  9713 

9114  9II4 

5714  57% 

126  126 

23  2318 

•CO  62 

-40  42 


Tuesday, 
Nov.  22. 


36%    3713 
•414      5 
961a    97I4 
90is    9OI3 
67        57 

126     126 
2278    2358 
61        61 

•40     


Wednesday, 
Nov.  23. 


100  =8 

68 
100 

7959 
123% 
115% 

1411s 
81=8 

49% 
119 
62 


102 

63I3 
IOOI4 

80^1 
I2314 

116>4 

1411s 
821s 
5014 

119 

6238 


28  23 
"71  75 
13213  1321* 

15178  15178 

16%  17 

5414  54i« 
-4%      51a 

•311a  39 

*I0      im 

140     140 
133      133 
102%  102% 
IOI4     IOI4 
•33       35 
•2414    25i« 
7733    77i« 
132%  132% 
103      103 
70%    711* 
2438    25 
26        26% 
I29I4  1291s 
1071a  107% 
'i5        17 
44        44 
14%     14% 
24%     24% 
£9i8    5914 
»33        35 
63        83 
11034110% 
•15%    I6I4 
•73        60 
*32i4    361* 
26i«    2(;5e 
6278    63 
4414    447g 


19=8  197e 

1>%  IS's 

•70  71 

lOia  lOk 

4OI3  40ii 

1814  I8I4 

5138  52 


4()is    41 
•70       76 


,-  39%    39I3 

»*16'4 

•11        12 

Z  25%    25% 


•I6is  17 

5513  56ie 

*20»3  21% 

OO14  6OI4 

9%      9's 

•38  42 


0%       6% 

14%    IIH, 

•40       42 

105     107 

1.121a  113% 

34%    35 

914       9>a 
36%    33 
•44       50 


385a  39I4 

16  16% 

H  III3 

25%  25i» 

1973    20>4      19%  20=8 

63%    63%    "eaia  63 

•16        17        '10  17 


100%  10138 

69       71 
10014100% 

7958  80% 
I2314I2314 
115%  116 


8138    82 

49%    4978 

119     119% 

61%    62 


27%    28 
•71        75 
132%  133% 
15178  152 
16%    16% 
53%    54% 

4%      5 

33       33 

10       10 

141% 142 

132% 135 

103      101 


JO 
-32 

'24 
>77 


lOi-i 

35 

25 

77% 


132      132 
'102%  103% 
70%    7II4 
24%    26 
26%     26ii 
129%  131 
'107     108 
*I5        17 
44%    45 
14%    14% 
24%     2533 
68%    53% 
3414    34I4 
•85        88 
llOSgllO^ 
•15%    1614 
•75       79 
•32        35% 
2558    26I4 
59        62% 
43%    4478 
240     240 
19%     197^ 
•18%    19 
•70%    71% 
•10%    11 
•3!.%    40% 
•18%     18% 
513b    517e 


40 
•70 


41% 
75 


•16%  17 

55%  5638 

•20M  21% 

•60%  61% 


*44%  45% 
•Sm  82% 
107i4l0.'i% 
•102  102% 
123%  123% 

112  112 
96%    967s| 
40        40781 

*121%122% 
6638    66% 

113  113% 
134%  135% 
115%  115% 

44        45% 
94%    95 
13        13% 
*19       22 
80%    30%! 
*51        51% 
•197     199 
•84%    85% 
36%    36% 
^JCO     105 
44%    48% 
3iSiJ%    90 


44% 
83 
10778 
•102% 
122 
•110 

9638 
4138 

122 

6578 

112% 

135% 

115 

44% 

94% 

1278 
•19 

30 

52% 
197% 
*i4% 

36% 
•100 

4438 

8>l8 


447b 

82% 
1095t 
103 
124 
113 

97 

42% 
122% 

6668 

113% 

ISS-f 

115% 

45% 

94% 

13% 

23 

30% 

525^ 

197% 

85 

37 'e 

105 

48% 

90% 


9% 
•38 

"41" 
•6% 

•1358 
41 

105 

113 
34% 
9% 
37 

'44 

•75 
38=9 
16% 

•11 
25% 
19% 
63 


9% 
41 

"o'i" 

7 
14% 
42 
107 
113 
35% 
9% 
37% 
50 


39% 
16% 
11% 

2538 

23% 
64% 


3658    37% 
* 5 

K96       96% 
•SO       90% 

57  67 
127     128 

23%    23% 

"60     

•40      

'142      146 
100%  101% 
70%    71% 
100%  102 

79%    80% 
'122%  123% 
115%  116 
'141      142% 
81        82 
49        49% 
'119     120 
60%    62 
98%    93% 
27%     27% 
71        71 
131%  132% 
151%  152 
16%     16% 
53        53% 
•4%       5% 
•30       33 
•9        11 
141%  141% 
'132%  134 
102%  102% 
•10        11 
•31        34 
•24        25 
76%    77 
131     131% 
'102%  104 
70%    70% 
25        25% 
26%    26^1 
131      131% 
'107     108 
•15        17 
44%    44% 
14%     14% 
25%    2514 

58  5834 
33%    34 

•85        88 
110%  111 
•15%     16% 
•73        78 
•32%    35 
2475     25% 
5S%    60% 
44        44% 
238      233 
19%     19% 
18%     18% 
70%    71 
•10%    11 
•39%    40% 
18        13 
5078     51% 
•23        23% 
•40%    41 
•70       75 


'16%  18 

55%  56% 

•20  21% 

•60%  61% 

9  9% 

•38  41 


64% 
•6% 
13% 
4l7e 

106 

114 
35% 
9% 
36 

♦44 

•75 
38% 
16% 

•11 
25% 
22% 
63% 

•16 


64% 

7 
13% 

4178 
106 
114 

35% 
9% 

37% 

50 


39 

16% 

11% 

25% 

23% 

64% 

17 


Tliursday, 
Nov.  24. 


44%    445^ 
82       82% 
10878  llO'a 
103     103 
123%  123% 
110%  112% 
96%    97% 
42       43 
123     124% 
66       68% 
112%  113 
137%  139% 
114%  115% 
44%    4458 


94% 

1278 

22 
SO 
63% 


94% 

1278 
19 
29% 
5278 
•197%  199 
84%    84% 
37%    38% 
100     105 
43%    45 
89%    89% 


43%    44% 

82%    82% 

109%  111% 

103      103% 

123% 124 


96%    97'8 
407^1    42% 

124%  124% 
67%    63% 

112%  11278 

139     140% 

114     115 
44%    445^ 
94%    9iH 
127g    13% 

•19        22 
297»    2976 
■51%    52 

ins     198 
85%    85% 
37%    38 

100     105 
41       44% 
88%    89% 


n 
o 

d 


FWday, 
Nov.  25. 


STOCKS. 


Aetlve  RR.  StockK. 

36%    36%  Atchison  Top.  &  Santa  Fe 

479      478  Atlantic  cSc  Pacltlo 

96       96%Biltlniore&  Ohio 

190       90     Canadian  Pacific 

56%    57    jCinarta  Southern 

126%  l2tl%  CiMirral  of  New  .Jersey 

22%    23%  Ciiesajieake  <Sc  O.,  vot.  tr.  cert. 

1)0       do       l8t  pref.... 

Do       do       2dpre( 

Cflloauo  &  Alton 

Chicago  Burlln^on  <St  Qulnoy. 
ChloaKO  &,  Eastern  Illinois. . . . 

Do  pref. 

Chloaeo  Mil  waakee  iSi  St.  Paul. 

Do                             pref, 
ClUoaKO  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  &  Paolflo. 
Chicago  St.  Paul  MIdb.  &  Om. 

Do  pref. 

Cleve.  Clnoln.  Chlo.  &  St.  L... 

Do  pref. 

Colnnjbus  Hooking  Val.  &  Tol. 

De  pref. 

Delaware  &  Hudson 

Delaware  Lackawanna  &  West 
Denver  &KI0  Grande 

Do                             pref. 
EastTenneesee  Va.  &Ga 

Do  let  pref. 

Do  2d  pref. 

Evansvllle  ATerre  Haute 

Great  Northern, pref 

miuolsCentral 

Iowa  Central 

Do                             pref. 
Lake  Erie  &  Western 

Do  prof. 

Lake  Shore  &  Mich.  Southern. 


♦60% 

63 

•41 

43 

♦142 

14li 

99%  100% 

68% 

69% 

100%  101 

78% 

79% 

122%  122% 

115%  116 

80 

81 

48 

49 

119%  119% 

60% 

61 

27% 

27% 

70% 

70% 

132 

132 

151%  15178 

'16% 

16% 

52 

52% 

•434 

5% 

♦30 

33 

•9% 

11 

♦130 

134 

101%  102% 

"10 

II 

"30 

3  4 

24 

24 

76 

77 

130%  131 

102%  103% 
69%  70% 
24%  21^ 
26  26% 
*12a%131'» 
•107  108 
15  15 
44%     44% 

•14% 
24% 
57% 

•33 

•85% 

110 


14% 

25 

58% 

34 

83 
110% 

16% 

73 

31 

25 

58% 

44 
244 


L'>Dg  Island. 

LiiulBvllle  &  Nashville 

Loulsv.  New  Alb.  &  Chicago. 
Louisville  St.  Louis  &  Texas 
Manhattan  Elevated, cousol. 

Michigan  Central 

Minneapolis  <tc  St.  Louis 

Do  pref 

MIssoui'i  Kansas  &  Texas  ... 

Do  pref 

Missouri  Pacltlo 

Mobile  AOblo 

Nash  v .  ChattanoogaASt.  Loiiif 
Now  York  Central  &  Hudson. 
New  York  Ohio.  &  St.  Louis  .. 

Do  1  St  prof. 

Do  2d  pref. 

New  York  Lake  Erie  &,  West'n 

Do  pref. 

New  York  &  New  England . . . 
New  York  New  Hav.  &  Hart. 
New  York  Ontario  <te  Western 
New  York  Buaquehan.  &  West. 

Do                             pref. 
Norfolk  &  Western 

Do  prof. 


15% 
•72 

34 

24% 

57% 

42% 
'235 

18%     19% 

18        18% 
^•69       70 

10%    10% 

40       40 

18       18%  Northern  PaolUo 

50 

22 

40 


60% 
23 
40% 
76 


16% 
63 'b 

•20 
•60 

8% 
•37 


16% 
55% 
21% 
61% 

9 
41 


64       64 
6%       6% 
•13%    14% 
41%    41% 
105      107 
112      114 
•35        35% 
9%       9% 


pref. 


35 

•44 

♦75 
37% 

•16 
11 
24% 
21% 
61% 

•15    , 


357 
50 


3378 

17 

11 

25 

22% 

64%' 

17 


Do 
Ohio  &  Mississippi 

Ohio  Southern 

Oregon  R'y  &  Navigation  Co. 
Oregon  8h.  Lint>&  Utah  North 
Peoria  Deca'ur  &  Evansville. 

Philadelphia  &,  Keading 

Pittsburg  Clnn.  Chlo.  &,  St.  L. 

Do  pref. 

Richmond  &  West  Point  Ter') 

Do                             pref. 
Rio  Grande  Western 

Do                             pref. 
St.  Louis  Southwestern 

Do                             pref- 
St.  Paul&Duluth 

Do  pref. 

St.  Paul  Minn.  &  Manitoba... 

Southern  Pacltlo  Co 

Texas  &  Pacific 

Toledo  Ann  Arbor  &  N.  Mloh. 
Toledo  di  Ohio  Central 

Do  pref. 

Union  Paolflo 

Union  Paoillc  Denver  &  GuU. 
Wabash 

Do                             pref. 
I  Wheeling  &  Lake  Erie 

Do  pref. 


Wisconsin  Central  Co 
I    misceHnneous  Stocka. 

4278    43%  American  Cotton  Oil  Co 

81       82  Do  pref. 

109%  110%  Am.  Sugar Eef.Co 

10378 10273  Do  pref. 

123     124%  American  Tobacco  Co 

Do  pref. 

96%    96%  Chicago  Gas  Co.,  trust  reo'ts. 

40%    41     Colorado  Coal  &  Iron. , 

124%  12s     Consolidated  Gas  Co 

67%    6778  Distilling  &  Cattle  Feed'g Co. 

112%  112%  General  Electric  Co 

139     1393tiNatlonal  Cordage  Co 
114     114%!  Do 


Sales 

of  the 

Week, 

Shares. 


45,145 
650 
5,705 
1,035 
1.550 
l.n97 
8,065 
10 


50 

2.'i,996 

2,640 

2,463 

50,197 

524 

4,577 

31. 

23,965 

3,865 

425 

4,772 

10 

1,950 

117 

1,900 

3,200 

600 

3,150 

85 

3o6 

100 

500 

100 

868 

170 


J        500 

1,235 

2,763 

200 

20,124 

1,650 

2.200 

3,195 

500 

500 

765 

1,401^ 

1,300 

26.240 

1,000 

4 

2,159 


100 

46,350 

6,807 

27,4(;0 

232 

6,520 

4,510 

300 

200 

600 

530 

30,630 

200 

1,400 


4Wi 
171,850 

"230 

9,23(1 

100 


453 

250 

583 

500 

200 

175 

1,800 

l,l.')5 

10,400 


17,955 

415 

210 

3,640 

12,925 

2,327 


Range  of  sales  In  1892, 


Lowest. 


44  44% 

93%  94 

12%  3  278 

*19  22 

28%  29% 


197  199 
86  86 
36%    37% 

100  105 
40       42% 


pref, 
pref. 


National  Lead  Co 

Do 
North  American  Co... 

Oregon  Improvement  Co 

Paciflo.Mail 

Pipe  Line  Certiflcate8§ ,. 

Pollmau  Palace  Car  Co 

Silver  Bullion  Certitloates.... 
Tennessee  Coal  &  Iron 

Do  pref. 

United  States  Rubber  Co 


8678    S S% 'Western  union  reiearaph. 


6,245 

1.152 

138,830 

823 

4,350 

139 

36,435 

14,555 

13,680 

151,207 

10,936 

25,807 

4,080 

11,839 

2,223 

3,885 

3",3o6 

25,000 

110 

108,000 

6,200 


23,717 
16.669 


32%  May 
4  Apr. 
92%  Oct. 
86  Oct. 
54%  Sept. 
111%  Jan. 
21%  Sept. 

59  Jan. 
38%  Jan. 

139  Feb. 
95     Sept. 

60  Aug. 
96%  Sept. 
75%  Apr. 

120  4)  Jan. 

111%  Sept. 

141%  Jan. 

75%  June 

44  Jan. 
103%  Jan. 

59%  Sept. 

95     Jan. 

27%  Nov. 

66  Jan. 
12278  Jan. 
133%  Jan. 

15     Sept. 

45  Jan. 
4     June 

30%  June 

7  %  J  line 
xll9%Jau. 

119  Jan. 
95%  Sept. 

978  July 
35  Sept. 
20%  Jan. 
69%  Jan. 

120  Jan. 

95  Jan. 
64%  Sept. 
20%  Sept. 
14%  Jan. 

104  Jan. 
103%  Sept 

8  Feb. 

18  Mar. 

14  June 
24  June 
54%  June 
33  Nov. 
83     Nov. 

107%  Sept. 

15%  July 

72     May 

32%  Sept. 

24%  Nov. 

57%  Nov. 

3078  Aug. 
224     Jan. 

17%  Sept. 

10%  Jan. 

41%  Jan. 

9  Sept. 
37%  Sept. 
17%  Sept. 
47%  Sept. 

19  Sept. 
19  Jan. 
70  July 
21%  Sept. 

15  Out. 
38  Jan. 
19%  Sept. 
67%  Sept. 

6%  June 
37  Aug. 
35%  Sept. 
64     Nov. 

6%  ^ov. 

13%  Nov. 

39%  July 

103     Jan. 

112     Feb. 

34%  Sept. 

7  July 
23  Apr. 
45  Oct. 
75  Oct. 
36%  Sept. 
1578  July 
10  Juue 
22%  June 
19%  Nov. 
]  6278  Nov. 
15%  Sept. 

32%  Jan. 
63%  Jan. 
78%  Jan. 
90  Jau. 
106     Oct. 

96  Jau. 
71%  Jau. 
28%  May 

102     Jan. 

44%  Mar. 
104%  July 

91%  Mar. 
100     Jau. 

30%  Mar 

81  Mar 
11%  May 
19  Juue 
29%  Nov. 
50     Oct. 

184  Jan. 
83%  Aug. 
31%  July 
92  Feb. 
3)     Nov. 

82  Jan. 


Highest 


21  46%  Jan.  4^ 
21  678  Jan.  a 
8  101%  Mar.  12 


26 
15 
19 
16 

9 

9 

4 
15 

8 
23 

2 
19 
15 
12 

8 
19 
20 
16 
j5 
22 

6 

8 
19 
22 

8 
23 
31 
22 
15 

2'i!  144 
16110 


94%  Jan.  12 

64%  Mar.    S 

145     Feb.  29- 

23     Jan.  14 

64%  Jan.  16- 

44%  Jan.  21 

154     July  28 

110%  Jan.  2S 

71%  Nov.  23 

104     Feb.  11 

84%  Aug.    1 

1237a  Mar.    5 

12178  Mar.    .> 

147%  May  27 

94%  Jan.     T 

54%  Aug.    5- 

123%  June    3 

75     Jan.     7 

99%  Aug.  15- 

40     May  13 

80%  June    2 

149%  Apr.     7 

167%  Feb.  29- 

19%  Jan.     2. 

54%  Nov.  11 

9%  Jan.    7 

51%  Jan.  11 

20     Feb.  29 

151     Sept.    9- 

Aug.  11 

Jan,     5- 


15%  Jan.  4 
56%  Feb.  IS 
27%  Apr.  18 
80  Apr.  18 
110%  Mar.  5 
112  Juneir 
84%  Jan.  2 
31  Jan.  T 
26%  Nov.  19 
139  Aug.  19- 
117  Mar.  5 
21%  Aug.  10 
48%  Aug.  10> 
20%  Jan.  13 
33%  Jan.  13 
65%  Jan.  4 
42%  Jan.  2 
91  Jnne  21 
119%  Mar.  5 
22  %  Jan. 
81%  Jan. 
45  Jan. 
34%  Jau. 
77%  Mar. 
59  Mar. 
252  June 
23%  Feb. 
20%  Nov. 
74  Nov. 
18  Jan. 
56  Jan. 
26%  Jan. 
72%  Jan. 

24  Jan. 
41%  Nov. 
91%  Jan. 
33%  Jan. 
2278  Jan. 
65  Feb.  11 
30%  Jan.  5 
67%  Jan.  5 
17%  Feb.  12 
79  Feb.  16 
41  Jan.  5- 
74  Mar.  11 
11%  Jan,  2 
22%  Jiin. 
4878  Jan, 

108     Oct. 
116%  Jan. 

41%  Jan, 

1458  Jan. 

33     Nov. 

62%  Feb. 

88     Feb.  11 

50%JaiL     4 

25  Jan. 
15%  Jan. 
33%  Jan 
40%  Jan. 
80%  Jan. 
21%  Jan. 


19  (  4778 
19  8678 
19115% 
19  107% 

3  120 
13  115 


5 

4 
4 
2 
5 
5 
2 
11 
2 

,10 
4 
4 
2 
2 
5 

,18 

28. 

4 

4 


2 
7 
7 
4 
6- 
4 
.10- 
13- 


2 

99% 

24 

43% 

^f< 

123 

9 

63% 

7|1197e 

7  140% 

4,123% 

24     43% 

24 

99% 

13 

13 '8 

14 

29% 

22 

40% 

17 

61% 

4  200% 

12     95% 

11)    50% 

23  103 

IH       i^^i 

11. 

100% 

Aug.  18- 
Nov.  11 
Aug.  25- 
Aug.  19- 
Nov.  1 
Oct.  26. 
Nov.  7 
Oct.  5 
Nov.  25' 
Oct.  2ft 
Oct.  7 
Nov.  2S 
Aug.  11 
Oct  27 
Aug.  2  a 
Jan.  i 
Jan.  i. 
Jan.  ,4 
Jan.  l2 
May  ll 
Jan.  4 
Mar.  lO 
Apr.  !? 
Nov.  l9 
Aug.  1 


J  •  Iheee  are  tie  prices  bia  and  asked;  a   sctl«.m»d«,    (Prioea  from  boCli  fixoUaagea.    x.Bi  Olvidend 


November  34,  1893.] 
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NEiT  ¥•>««  STJ3IC  E>C  !HVSUE  P.llCKH  (Coiitlnae1)-W.lCr/C«  STO'^KH.        f\  Indleatt*  aetua  tala.J 


IXACTIV*  9TOCKII. 

H  Iiidlontoii  iinllAtcd. 


Xot.  30. 


Bid.     A*k, 


nnHroad  Niork*. 

All' 1        '  luchiiiiiiii  100 

At  ilotlii  Air  I.liioTl.KH) 

11.  ;  Hill.  III.  pri-r \<M 

llu-iiHi  V  .>    \.  Air  l.lue  i>ror..lOO 

Itroiiklyii  KlfvnUil  1| KHl 

BiilTiilo  Kcii'heati'r  ■)!  I'lttsburt;.  >0U 

ITcfiT!-.-.! 100 

Burl. »'.  iliir  Kniilil*  A  .Vor 100 

tVilnr  I'iiUhA  .MIiiiioHota 100 

Central  I'.ioillc 100 

CluTeliiiiil  .V  i'ltlHburK .to 

Colniiibin  .^  liroeurllle  prcf lOU 

I><M  Mniiu's  .V  Fori  Uudi(e 100 

rrerKrr.Ml 100 

Dulutli  lio.  Miuru  A  Atlantic II.  100 

PreterriMlH 100 

Flint  A  Hore  Mnrquotte 100 

l'ri>f<>ri-.Ml 100 

OiMirahi  I'.icllloTI  100 

dr.  Itiv  Wlii.&St  1'.  tr.rco....lOO 

lIoiHiHi  .k  IVxna  CiMilrul 100 

II  iniil-<  I'piitrul  loa»«(l  Ilu03 100 

Kiiiitiwlin  &  Mlcliluaii lUO 

Ki'okiik  .<i;  Des  Muliics 100 

l'rff«rri-il 100 

IcOiiljiv.  KvAusv.  It  St.  L.  Cons.  100 

Prcferrt'd 100 

Slabouini;  Coal 50 

Prcfprrcd 60 

ile.\lc:i!i  N'mlonal 100 

Worn*  &  Essex 60 

V.  Y.  Lack,  i-  Western 100 

N.  Y.  .t  .Nortlicrn  viref 100 

Norfolk  Jt  SoiUliPrn 100 

Peoria  .V  Esmeni 100 

Plttn.  Ft.  Wavne  li  Chicago....  100 

Pitts.  4  \Vt!.tfni  pf 50 

Kcnssflacr  A  ."iaratotca 100 

Bonie  Wat.  A  OKileiisbiirKb 100 


ino 

Kb 

i:i9 
"si" 

36 
68 


!2S 
164 

20 
!29 


5 


1'2>« 
16 


;  60 

9) 

103 


:  2.«^ 

68 

9 

1S3 

3. '5 

175 

till 


PC 
160 

■34"' 

3'4 

»7>i 


28% 


30 


31 


9 

8 


IS"* 


61 
11 


37  S 
18» 
lllU 


Rangt  f$alu)  <n  1809. 


Lowttl 


100    r«i>. 


1  -ii  Jan. 
10)     May 

31     Jan. 

3.%>i  Mar. 

78%  Feb. 

36  Jnn. 
7     Oct. 

2H  Hopt. 
1.^0     Jan. 

10'4  0ot. 
6     Juir 

14     An»?. 

6  Miir. 
It  Fell. 
18  Sept. 
80     Mar. 

7  Jan. 
8I4  Apr. 

3  June 
87  Jnly 
10.%  Apr. 

4  May 
0     Mar. 

20     Kept. 

50     Nov. 

77  "t  Feb. 

100     Feb. 

3)4  Mar. 

143>«  Jan. 

1073.  Apr. 

1.5     Mar 

50 ■«  May 

8  June 
152     8cpt. 

35  Oct. 
164  Jan. 
110     Jan. 


WgHigl. 


16.5     Feb. 


tXAcnra  Stock*. 
f  ladleatoi  onllatad. 


1:10     Jan. 
102     Jan. 

32     Jan. 

41%  May 

8M%  Juno 
H.5     Oct. 

7'^  Jan. 
3.5  Jan. 
I.5tl>«Oct 
y'l"*  May 
1 1  >•  Ann. 
2.5  AUK. 
1  IM  Auk 
35 ■«  June 
2s»i  Apr. 
«7     Mar. 

7  Jan. 
15»ii  Nov. 

8%  Oct. 
96  Jan. 
14     Jan 

6  Sept. 
I6>4Ri'pt 
20     May 

60  May 
100  Apr. 
112><  Apr. 

6     Jan. 

155      AllK. 

I13>«July 

26     Jan. 

61  Sept. 
1.5%  Jan. 

153     Apr. 

4538  Apr. 

170     Ant'. 

11314  June 


it»»,i». 


BM.    Aak. 


4t  JoMph  *  (Iraod  tiiland 100 

St  U>nU  Alton  *  Ter.  UiiUla...lOu 

Prrterred loo 

St  L  *8an  Fran,  lut  pref 100 

Sonib  Carolina too 

Toledo  Peoria  A  Weitern 100 

Toledo  St  L.  &  Kanaa*  Clly  1 

VIririoU  Midland lUO 

niarallaneona  Stock*. 
AdamiExpi^M 100 

I  Amcrloau  naiik  Nolo  Co  IT 

,1  imerlcan  Kxpreaa 100 

Ainer.  i'cl«r<rapb  A  Cable 100 

Bnmnwlck  (.'oiupany 100 

,Cblc.  June  Ky.  A  Stock  YarJs.  100 

I    Preferred 100 

CltlzenH'  Oan  of  Drooklyn 100 

i'olora<lo  Kiiel  prcf 100 

(!nluiniuH  A  IfiirkInK  Coal 100 

Coiniuerclal  Cable lOO 

(,'onsol.  Coal  (if  Maryland 100 

KillMin  Kleclric  llluiuiuatlnK.  .100 

'Liclcdo  Oad 100 

Preferred lool 

I,ebUh  .k  WlIke»barro  Coal  II 

Maryland  1  oal 1 001 

Minnesota  Iron 100 

.National  Uns-^sd  Oil  Co 100 

'  National  Starch  Mfjf.  Co 100 

' INew  Central  Coal 1 00 

lOntano  Silver  MhiluK 100 

Penusvlvnnla  Coal 60 

I'P.  Lorlllard  Co  prcf 100 

PoKtal  Teleifraiih— Cable  V 

iQulokiillver  Mining 100 

'1    Preferred 100 

Texas  Pad  Qc  Land  Trust 100 

U.  S.  Express 100 

Wells,  Fargo  Express lOO 


33 
150 


2ft 


160 

00 

:i22>t 


113>4 
111 


:  39 

:io8'. 
:  25 
:  78 

:  28 

24 

;  Oils 

!  39>« 


lo% 

:  20 

280 


79 

8 

IB 

I  13>« 
t    58 
145 


S8 


16 

10 


196 

63 

138 

aa 


118% 

lis 


100 
26  >« 


36 
70 
89% 


11' 


aam0i  fmUmt  t»  IMf. 


lo»ul. 


»    Jan. 

SI     inlr 

12>«     Mar. 

75     July 

1  Mar. 
17%  Jan. 

fi<«Jan. 
33%  Mar 


14a>tA|ir. 

43  Feb. 
116     Feb. 

81)     Jan 
7>oJol7 

72     Apr. 

8019  Jan. 

»4«4J«n. 

90     Aug. 

13  May 
148     Jan. 

28     Fob. 

79%  May 

17'4  Apr 

57  •*  Mar. 

19%  June 

21     Oct 

67     Nor. 

27    Jan. 

32     Sept. 

10     May 

16  Nov. 
275  Ffb. 
1114     Fob. 

37     Jan. 
3>«Mar. 

16      Mar. 

13     July 

44  Apr. 
148    |140     Jan. 


85 

3% 
2L 


I 


Itigluwl. 

10l«'jalr  t 
40  Apr. 
151  JuM 
70  Mar. 
4>tJaB. 
32     SepI 

26  FeV. 
ViHrnk. 

lft3H  Hot. 

4n>«Jnlr 
17.1     An«. 

•)•«     July 

li>«Peh. 
100%  Nor. 

03>«Jni>« 
lU>«Oel. 
112     Nov. 

IHi^Jan. 
175    Hot. 

20%  Oct 
100%  Nor. 

27  ■«  Not. 
74  >»  Not. 

28  Not. 
27  Mar. 
83  Jan. 
42  Dot. 
46  ■«  Feb. 
\l  Anc 
45i«  Jan. 

300  >•  Aa«. 
118     Jan. 

87>«  An*. 
4%  Jan* 

22>«  Jan. 

15  It  Mar. 

63>«Oct 
148%  Not. 


'  No  (rice  Friday ;  lateat  price  this  week.  t  Aotoal  soles. 

NEW  YORK  STOCK  EXCHANGE  VKICE^.-STATE  BONDS  NOVEMBER  2.5. 


BECURiriES. 


.Alabama— Class  A,  4  to  5 1000 

Cla.«s  H.  58 1906 

Class  C.  48 1906 

Ciiueiicy  funding  48 1920 

Arkansas— lis,  fuud.nol.l800-l»()0 

do.  Xon-Uolford 

7s.  Arkansas  Central  KK 

lAiuislana — Ts,  cons 1914 

Stamped  48 

MIssourl-Kund 1834-1«95 


Bid.     Ask. 


1021s 
105  <« 

95 

95 

5 

160 

5 

105 

94>s 
102<« 


103 
106  >4 
100 


7 

190 

8 


SECURITIES. 


New  York— 8s.  loan 1893 

North  Carolina— 88,  old JAJ 

Fun-liuR  act 1900 

New  bunds.  J&J 1892  1898 

Chatham  RR 

Special  tax.  Class  I 

Consolidated  4s 1910 

6s 1919 

Rhode  Islaad— 6s,  con. .1893-1894 
South  Carolina- 6s.  non-fund.  1 888 


Bid.    Ask 


100 

30 

10 

15 

3 

3>( 
98 
1221* 
102 
3 


101 
127 


3»» 


SECURITIES. 


Bid. 


B.C.  (contl— Bronnconsol.6B.I893 

Tennestee  -  68,  old 1 892- 1 898 

Compromise,  3-4-5-6s 1912 

New  settlement,  68 1913 

6« 1913 

3s 1918 

Virginia— 6s.  old 

68,  consolidated  bonds 

68,  ooneolldaied,  2d  aeries,  reets. 
Os.  deferred  t'st  reo't*.  stamped . 


97 

62 

72 
103 
101 

76I« 


6% 


105 
105 
77% 


7«« 


New  York  City  Bank  Statement  for  the  weekending  Nov, 
19,  1893,  is  as  follows.     We  omit  two  ciphers  (.00)  in  all  cases. 


Banks. 
(OOsoiulttod.) 


Capital  Surplus 


Bank  of  New  York 

Maubattau  Co 

Mercliaius' 

Mecliuuicd' 

.Amerii-a 

PhooU 

•City 

Tradesmen's 

Chemical 

MerchautA*  Excb'ge 
Oallatlu  National. 
£atchera'<ft  Urov'rn' 
Mecha'itca*  &  Trad's 

<»reeiiwi.;h  

XiOarhcr  Mannfac'r.s 
*«veuth  Vafhiual... 
£tate  ttt  New  York. 
Americaa  Exch'ge.. 

<^ommorce 

Broadway 

Mercantile 

Racine 

Repii  bite. ........... 

•Cbatlia  u 

Peoiile's 

Norih  America 

Hanover 

JrviuK 

•(Jlttjclja' 

Nassau 

Market  Jt  Fultoo... 

«t.  MclMlas 

*hoe  *  Leather 

Corn  l<:icU.iuge 

<'onttiieiital 

OrlnuTal 

J  nipuitera'  A  Trail's 

i-ark   . 

K;iit    I! 

i'c.'irlli 


iver 

-.'ational-. 

.s'ailcinal. . 
.nal.. 
.a... 


N 

!■■. 

ri,,i.,   .^:.;l,„|al ' 

.N.v.  .Nal,  Kxchange 

Bowerv 

New  York  county.. 
Oerman.  American..  I 

■Chise  Natliinal 

Flfih  ATenae 

(I'M  111:111  klxchange.. 

'i'-l  :m  M.ia 

lii.;.  ;  .-s.a'ca 

l.U.C. Ill 

.liarllcM  

Fitth  .National  ... 
Bank  (if  the  Metrop 

■West  .Sale 

Seabo.ird  ........... 

Hlith  .National 

Western  National.. 
Flrat  .N.^t.,  Hr'klyn. 
-Southern  NaUoaol.. 

Total 


„  » 

2,000.0 

2,050,0 

2,000,0 

2,U0<>,U 

3.000,n 

l.ono.o 
1,000," 

750,0 

30l>,0 

B()0,0 

1,'HK),0 

300,0 

400,11 

20   ,0 

800,0 

300,0 

1,'.!00,0 

5,000,0 

5,000,0 

1,0  0,l» 

1,000,0 

4J2,7 

l,SO<Vi 

460,0 

•/o»,« 

700,0 

1,000,0 

50l>,0 

600,!i 

600,0 

760,0 

600,0 

51)0,0 

1,000,11 

1,000,0 

300,0 

1.. 50(1,0 

•/,OllO,i' 

250,0 

3,2(10,0 

'-!,000,0 

3U0,| 

7S0,n 

600,0 

1,000,0 

300,0 

2.5I>,0 

200, 

740, 

60O, 

100, 

30ti,. 

200,0 

600,0 

800,0 

200,0 

200,0 

300,0 

200,0 

&OC,0 

800,0 

2,100,0 

300,0 

1,100,0 


9 

1,1163,6 
1,690,4 

097.2 
2,008,3 
2,105,0 

44!<,0 
3,897,3 

I9a,4 
e,98»,» 

1-7,4 
1,56  ',0 

3aa,'.! 

4.14,7 

)  t);<,9 

665,1 

7S.9 

520,0 

2,2i3,2 

3.M»,7 

1,561,9 

l,0t(!,2 

447,9 

87(i,4 

873,5 

330,8 

6»0,B 

1,794,3 

33.1,2 

446,2 

276.7 

8'»8.5 

12tl,4 

259.4 

1,231,6 

2«",? 

421, a 

R,6U.M 

2,S97,7 

13  •,- 

l,87i,0 

577,8 

201,1 

7,030,5 

8.>,4 

16<.l 

615,5 

559,9 

276,1 

1.180,8 

909.3 

681,0 

(44,9 

6a7,3 

891,5 

469.8 

a»j,4 

72d,» 
360,» 
206,7 
347,4 
246.7 
8117.9 
141,0 


Loam. 


$ 

11.630,0 

ll,«3ri,ll 
7,052,8 
7,702,0 

17,490,5 
4,.513,0 

1-A57J,'i 
•^«76,0 

24,3l«,3 
3,76  i,: 
6,»4.'<,« 
:,«72,6 
2,76",0 
l.U4,7 
S,63'.i,l 
1.7o«,li 
3,390,8 

l<S,'»-,0 

17.706,0 
n.8.1,8 
8,'.:01,0 
2,«76,8 

11,3U,4 
5,HbO,e 
2,283,0 
5,074,H 

15,54-i.V 
•2,M5,0 
2,7B,».7 
2,»2  7,(i 
4,197,3 
2,17«,'J 
2,»K)3.1l 
K,089.8 
4,tf41,9 
3,09»..5 

3:4,406,0 

'24,l'28,fi 
l.l.M.O 

18.077.^ 

6,2*S',0 
!<,172,-.! 

2',3U5,4 
4,V9),I) 
l,5liO,« 
y,<HI6,0 
3,0  8,1 
2,86l.K 

1-J,787," 
6.359,_ 
2,905,0 
S,04ii, 
6,569, 
6,'M!1, 
4,2S3, 
1.970. 
4.641. 
2,295,. 
4,tl44.U 
1,8:0,0 

11, til, 1 
4,Mi>0,0 

a,43'i.v 


Specie. 


60.483,7  68.238.6  444.222.8  77,763,8  89,846.4  452.1l'5 


8 

1,7.40,0 

1,960,0 

l,»49,g 
63d,0 

2.774,2 
895,0 

2.94',  1 
4  HO," 

5,81»,1 
a. '2,7 
958,  •< 
S<>-.t,  1 
820,'i 
21^9 
67<>,1 
433,4 
1«<,7 
919.0 

1,760,9 
957,«. 

1,357.« 
1!21,7 

1,850.1 

1,048,5 
222,  ► 
6»'i,7 

4,376,5 
216,3 
610,4 
I7'J, 
591,9 
101, i 
47(1,0 

1,190,5 

1,1 '.iH,* 
)6«,3 

4,980,0 

«,Jt>'', 
45,2 

3,97   . 

1,5C2,0 
9dV,U 
67«,» 

3,399,4 

eH3,» 

llrt,' 

645,0 

700,0 

401,3 

2.S1",0 

l,Ol4,5 

231, .'V 

271.1 

1,6  '1,9 

791.0 

1,I5',0 

107,11 

9»8,2 

3ti7,0 

93i<,0 

220.0 

2,0i5,« 

1.019,8 

164.1 


Legal*.  Depotilt. 


$ 

1,400,0 
681,0 
735,4 
929,0 

l,lil«,» 
345,0 

1,1.32,0 
323,0 

1,37:,4 
524,1 
4-13,- 
25  A  7 
2l>0.o 
186,5 
2^6,7 

3-3.5 
»,'J3i,o 
1,680,9 
661,0 
983.V 
502,  ti 
I,l>79,8 
610,8 
446,2 
621,7 
83.<,3 
305,9 
2I'A0 
414,H 
668.1 
4'J0,7 
444.0 
430,0 
»55,t- 
3  tS-.S 
l,i«6/,0 
l,'i4:',B 
249,9 
1,114,6 
769,0 
613,11 
a47,fl 
905,8 
71i>.4 
239,H 
195,0 
l'JI,< 
241,8 
l,'.'6l.« 
4511.8 
870.9 
660.3 
438,2 
668, » 
324,7 
853.0 
671,8 
8M>,0 
375,0 
1^6.0 
V9».f 
ll««,8 
298,U 


10,900,0 

11,480,0 
6,981.9 
6,765,0 

1»,041,5 
4,1.<8,0 

13,503,4 

•2,y'in,v 

34,  let. 0 
4.:-,7i'.8 
4,'(04,» 
1.011,2 
2,84",o 
1,182.1 
»,2"H.l 
1. 'J  13,2 
2,554.3 

13,-82,U 

ll,77/^,» 
6.377,0 
8.02.'.r. 
3,549.1 

lZ,<t)i',(i 
6.'.;3J.i1 
!l,ni?,7 
6,09«,« 

17,3<)3,0 
2.878.11 
3,324, .1 
3.W14.0 
4,470,4 
'.',41'." 
S.fiOO.O 

7,;i'U.ii 

B,73.),0 
'J.O.il.ll 

24,11 :,o 

27,v,6'.J,3 
1.04.'i.7 

10.1111,3 
H.S1I0,II 
0,2(),S,« 
3,8«0,9 

20.140,2 
5.'/85.5 
1.411.2 
3,201,0 
3,539,1 
2,72",3 

14,3i'6,7 
5  Hilt.'t 


2,143,(1 
4,77'4,0 
1,5«7,0 

i^ma,!" 

4.33'>.0 
1,958.7 


New  York  City,  Boston  and  PliiUiielphia  Banks: 


ZIBANKS.      durptiu. 


128,6.'6,2 
128.650,'.' 
128.65i,2 
1'28.656,-J 
128,65b, 'i 


N.  Y»rk. 
Oct.  22  .. 

"     20  .. 
Nov.    5  .. 

"      12  .. 

"     19  . 
Rovlon,* 
Nov.    5  — 

"     12..., 

"     19  .. 
Phiia.* 
Nov.    6... 

"     12.... 

•'     19... 


64.612,9 
64.(^2,9 
64,04'2,9 

35,793,7 
35,793.7 
35,793,7 


Loaiu.      aftcif.     httalt.   DepetUt.  I  CtrxTii  Cltarintt. 


«        I       $ 
4.52.333,9  70,«49,S 
44B,ll-.>.8  7'J,860,» 
H9.019,l  73,070,0 
44.1,9Jb,8  75,14.1,0 


*  • 

46.904,4  460. -8.';,  1 
46.305,3  457,050,1 
4'2,96'',9|455,>'41.6 
40,437,6'451,6O6,4 


444,2'22.3  77,763,3  39,840,4  45'i,S95,l 

163,803,4  10,327,6  6.130,9  148.120.4 
164,H2!,8  10,:'3«,0  6.094,9  147.8I'1.« 
164.701,3  10,384,51   6,V62,6  156,348,0 


108,744,0 
107,900,0 
10-',321,0 


28.0'»»,0 
27,6^3,0 
28,379,0 


100,4I>6,A  3,5-3.0 
108,034.0  3,»72,0 
107,'i9!,0  3,59J,0 


• 
5.811,4 
5,836.3 
5,6.'.3.4 

5.6diKl 

4,926,1 
4.931.1 
4,9lM),4 


876,008.0 
760.238,1 
808.786,9 
866,536,4 
783,671.8 

lt4.086,S 
95.1603 
1  6.479.3 

89,161,3 
67,4«9.l 
74,741,0 


•  We  omit  livo  civ^ert  in  nil  thfsf  fibres. 
delphla.  the  Item  "dae  to  other  banks." 


t  iQClodlnit.  for  Bostoa  and  Phils- 


Xisoellaneons  and  Unlisted  Bonds.— Stock  Er.  prices. 


Mlacellaiiennii  Bou<l«. 

Amor.  Water  Wurks-lst  8« 

Ist  con  *.  5*.  ^ 

Oahaba  C0.1I  Mlu.— Irtt  g.  78. 
Ch.  Jiltl.AS.  Yds.— Col  lg,5» 
Colorado  Pool— Gen.  6:*...^.. 
C'ul.  A  Hock.  Cod  <&  l.-6';g 
Oonsoru  C'-al— Convert.  6s... 
Cous.Uas  Co  .rhtc— lat  Ka.5s 
Denv.  C.  Wat.  Wk».— Ooil.g.Ss 
Krtlsdn  Ele.\  111.  (Jo.-l«t  5«  . 
Eti.ltablu  a.  Jt  K.-Ut6*.... 
llenilorHoii  Bri.lfre— 1st  g.  6«. 
Hoboken  Land  J^  Imp.- g.  5fl 
.Mutual  iroiiin  Teleg.— 6s.  g. . 
.National  Staru'i  Mfg.— mui. 
Northwestern  T  legratih— 7s 
Peoria  Water  Cj.-6s.  g  


110   b. 


■10> 

92 

i09' 
IcO 
110 


104  sa 
10-<>3b 
100    b. 


MlneellKaewMa  ■  .ad^. 

People's  Saa  <k  C. )  ;»t  g  6s. 

Co  ,  Cbioago  ...  I  '.'d  g.  6s. 
Plea^.  Vallev  Cod-lst  g  6a. 
Pr-c'.er  A  uamble— 1st  g.  6> 
Secarltr  Cur.lst  o<m«.  g  6s. 
We*tern  Unloo  Teleg. -7«.. 
Wheel.I,E,lfcP.Coil    Ist(.6s 

UnlUierf    Band*. 
Ala.  A  Vlcks.— Cousol.  6a,  g. 

Vloks.  A  Merld  isi  6«. 

Allan  a  A  Chart.— 1st  7a.... 
Comstock  Tannel-lui-.  4s.. 
Georgia  PalBc— 1st  8s  g.... 

'.2d  morl.  Income 

Coiiaol.  6a,  g 

Income  5.H . 

Mem  ACharlMton— CoB.  7  g 


106 

b. 

10t>*i>. 

l>7 

b. 

106 

b. 

06 

b. 

lis 

b. 

87  lab. 

100 

b. 

118 

b. 

14 

b. 

101 

b. 

64<ib. 

8 

b. 

98 

b. 

NOTL— "6"laJl  atcjpr.ceUi;  "  a  "  price  oslud.    *  Lata  it  price  tbts  1 


Bank  Stock 

List.- 

—Latest  prices  of  bank  stocks  this  week. 

BANKS. 

Bid. 

A«k. 

BASKS.     {Bid.  ;  Ask.  1     BANKS.    1  Bli). 

Aak. 

America 

213 

216 

OaPatln 

310 

(86 

New  Y>,r»..'/SO 

140 

Am.  Kxcta... 

157 

16.» 

GarneUI 

40') 

I.V.V.  Co'nty  630 

Bowerv 

.til 

.116 

German  Am. 

135 

..... 

|N.Y.Nat.l.-l3l) 

140 

Broadway  ...  266 

.'73 

OwnianEx..  330 

380 

•"l.llh ,.16 

136 

ButchV.tDr.   18» 

100 

ae'manla....|330 
ureenwlch..  ISO 

19th  Ward..  170 

.••*** 

l('eutr.d 138 

142 

.  . 

j.S.  America.  165 

ChBHC 450 

Hanover.....  3kl 

355 

Oriental .... 

'235 

-T-1* 

t  Chatham 

412 

425 

Hu'i.  Ktver..  160 

PaeUo 

l«0 

..      •• 

[  ''11™!'.,' .4.... 

4400 

4SO0 

Im.ATrad's'  60O 

630 

Park. 

S06 

sso 

430 

<8l 

Irving.     ... 

180 

Peopla'a 

3M 

155 

165 

I,eather  Mfs' 331 

246 

PhenU 

136 

1S« 

280 

I.lac.la 120 

..... 

.>radneaBx.  lat 

1*4 

... 

2(H) 

20s 

l.M-i^  1.  >'•-••       '"" 

II.. ,...1.11..              I-T-I 

ISO 

111. 

13  1 

U5 

M              • 

..M. 

•..  11.. 

'i60 

.»!■ 

..... 

112 

130 

1M-.     .    -.    ■         , 

iLa..il  luviir.. 

160 

160 

MeruauUle..,22'J    l23}    ,  Shu«,t  . 
Merahaaia>..!l49     163      SkNIci 
Jdarcb'URi 'ISO    I14O      saaleoi 
MetropoV                     7    '  T.lr.l 

.,(1 

nth  Ward... 

MtthAvo.... 

■J(K)0 

.a 

rifta 

2<6 

- .... 

t-\n\ 

1ist.S.,8.I. 

SS" 



Metrop.'                      ....      irj.'....:.,  1,  .  .  .  1 

113 

4th  street.. 

170 



'SCarray  ii... —          —  Woitctu          -o 

IV5 

.'oorth. 1201 

207 

'«a«s.tt liR    .175      Wa<t  Hide    ^45 

tCO 

88b 
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BOSTON.  PmLAOEbl*«IA  AND  BlLTI.nORB  STOCK  .SlXCH.lNftES. 


^r  Share 

Prices  —  not  Per  Centnm  Prices 

Sales 

.      .    _ 

Active  Stocks. 
J  Indicates  unlisted 

of  the 
Week, 

Range  of  sales  in  1897. 

Saturday, 
Nov.  19. 

Monday, 
Nov.  21. 

Tuesday, 
Nov.  22. 

Wednesday, 
Nov.  23. 

Thursday, 
Nov.  24. 

Friday, 
Nov.  25. 

Shares. 

Lowest. 

Highest 

Atoll.  T.  A  8.  Fe  f Boston). 100 

3714    37^ 

3678    37»8 

3678    37% 

3658    37% 

36%    36=8 

50,459 

3238  May  21 

46%  Jan.     « 

Atlantic  A  Pac.         ■'        100 

4%       4% 

* 5 

• 5 

* 5 

4%      4% 

500 

4     Mar.    9 

579  Jan.     8 

Baltimore  &  Ohio  fBaUJ. 10(. 

•9614    97I9 

97       97 

•96%    97% 

'96      

•96       97 

100 

84     Jan.     6 

100%  Mar.  18 

l8t  preferred          "        100 

•132i« 

•132% 

•132% 

•132% 

•132      

130     Jan.  12 

135     Feb.  16 

2d  preferred           "        100 

...... 

•120      

116     Jan.  18 

123     June  18 

■oaton  &  Albany  ( Boston) .  100 

2041]  2041s 

2043g  204% 

204%  204% 

204%  204% 

205     205 

71 

199     Jan.     8 

209     Mar.    9 

Boston  &  Lowell       "        100 

184     184 

•183% 

184%  185 

•185      

17 

173     Jan.     5 

185     Nov.  23 

Boston  &  Maine        "        100 

175      175 14 

175     175 

175     175 

175      175% 

175     175% 

726 

159     Jan.  28 

185%  Oct.   17 

Central  of  Mass.       "        100 

•16%    17i« 

16%    16% 

16%    16% 

•16%    17% 

•16%    17% 

250 

15%  Sept.  17 

19%  Oct.  27 

Preferred                "        100 

•44       45 

•44       45 

44        44 

*43%    44% 

•13%    45 

100 

33     Jan.     2 

48     Got,  27 

ChlcBnr.AQnln.        "         100 

xl01»el02 

10058  101% 

10038  101% 

100%  101^8 

9979  10038 

10,226 

9539  Sept.  15 

11058  Jan.  28 

Ohlc.  Mil.  A  St.  P.  (Pha.).lOO 

80%    80i« 

79%    b0% 

7958    80 

79%    80 

78%    79% 

^'*2S 

75%  Apr.     2 

84%  Aug.    1 

Cilc.  A  W.  Mich.  (Boston). 100 

•44       45 

43%    43% 

,.,,, 

41       44 

•43    

30 

43%  Nov.  21 

55     Mar.  31 

CleTC.  &  Canton       "        100 

"5          6 

•5      

'5      

•5      

•5      

5     Nov.  17 

8     Feb.  18 

Preferred....          "        100 

•181s    191* 

•18%    19% 

•18%    19i» 

•18% 

'18      

17     Sept.  13 

23     Jan.     4 

ntohhnrg  pref.         "        100 

n.  A  Pere  Marq.       "        100 

Preferred                "        100 

Hont.ABr.Top.rPAOa;.  50 

* 84 

84       84 

84       81% 

85        85 

85       85 

190 

80     Sept.  12 

92     May  13 

* 21 

17     Sept.  15 
68     Nov.    7 

28%  Mar.  25 
87     Apr.     6 
42     Nov.  21 

69       69 

7 

411s    41% 

41%    42 

41%    41% 

•41%    41% 

41%    11% 

1,580 

25%  Jan.  27 

Preferred                "          60 

56%    56% 

56       56% 

56%    57% 

57       57% 

57       57% 

3,231 

46%  Jan.  21 

57%  Nov.  25 

LeMgh  Valley          *•          50 

57%    5714 

57%    57% 

57%    57% 

57       57% 

87        57% 

958 

50%  .Tan.  13 

62%  Feb.  11 

Maine  Central   (Boslon). 100 

* 127 

• 127 

126     126 

•124      

124     124 

16 

112     Mar.  14 

137%  May  17 

Kexioan  Central       "        100 

1378     14 

IS'S     1378 

14       14 

1379    13'e 

13%    14 

700 

135b  Nov.  18 

2438  Jan.     4 

■.  Y.  A  N.  Eng.          "         100 

•4414    44ii 

44%    44^8 

43%    445^^ 

44       44% 

42%    4379 

2,055 

31     Aug.  25 

58%  Mar.    3 

Preferred....         "        100 

•96     

97%    97% 

97%    97% 

•97       98 

n 

.21       97 

420 

75     May     4 

111%  Jan.     9 

irortliem  Central  riaJ<.;.  50 

•66% 

66       66 

•66%    68 

0 

•66       67 

1 

63     July  13 

69%  Mar.  16 

■orthem  Pacific  (PhUa.) .  100 

•1838     1858 

1838     1838 

•183e    185y 

18%    18% 

S 

18%    18% 

233 

17%  Sept.  19 

26%  Jan.     8 

Preferred               "        100 

ilH     51''e 

51%    51^8 

51%    51% 

5078     5158 

0 

50       50% 

10,080 

47%  Sept.  21 

72%  Jan.     1 

Old  Colony CBo»^on;. 100 

181     181 

• 181 

180%  180% 

>■ 

• 181 

60 

164%  Jan.     5 

187     May  11 

PennsTlvanla..    (PhUa.).  50 
rhlladel.  A  Erie.       "          50 

5338    53i« 

5338    53% 

5338    53% 

5338    53% 

Kl 

53%    53% 

2,384 

53     Nov.    9 

5739  Jan,     8 

«32       33 

•32        33 

•32       33 

•32       33 

•32        33 



31     Sept.  20 

10%  Mar.    8 

Phlla.  A  Reading       "          50 

271B18  28 

27lB,8  28l5« 

27%  28<i6 

27i3ie  283,6 
•6          6% 

27    27l3i8 

51,078 

193,f  Jan.  19 

31%  Feb.  11 

Bammlt  Brancb  (Boston) .  50 

* 6% 

• 6% 

•6          6% 

5      Mar.  29 

7     Feb.  18 

Onion  Paclflc            "        100 

3938    393f 

38%    39% 

38%    39 

3858    385b 

3779    38% 

4,371 

36%  Sept.  13 

50%  Jan.     4 

United  Cos.of  N.J.  rPWJa.JlOO 

•23014 

•230% 

230%  230% 

•230%  231 

230%  230% 

6 

x;223%Mar24 

232     June  17 

WestemN.  Y.  AParPAi/o.; .  100 

•7          7I4 

7%      7% 

7%      7% 

•7            738 

•7          7% 

200 

7%  Nov.  21 

103b  Feb.  18 

initeellanecna  Stocks. 

Am.Bng'rRefln.TI  rBo«(onj 

107\  lOSH 

107''8  109% 

109     1107e 

109%  111 

109%  110% 

20,535 

7858  Jan.  18 

11539  Aug.  28 

Preferred " 

'102     103 

102     102% 

103     103% 

103%  103% 

102%  103 

517 

90%  Jan.  18 

107%  Aug.  IS 

■eU  Telephone ..      "        10( 
Boat.  A  Montana       "          25 

207     208 

207%  208 

207%  208 

207%  209 

208     208% 

143 

192     Mar.  29 

210     Jan.  15 

34%    34^ 

34%    35 

3178      3478 

31%    3478 

3178      3538 

3,289 

30     Sept.  22 

1579  May  28 

Butte  A  Boston..       "          25 

IOI4    10»e 

1058     H% 

11%    11% 

11%    12 

11%      1238 

8,125 

7     July  20 

17%  Jan.     8 

Oalmnet  AHecla      "         25 

•285     290 

290     290 

•285     290 

290     290 

290     290 

47 

253     Feb.     5 

300     Aug.  15 

Canton  Co (Ball.). 100 

•72%    731. 

•72% 

72%    72% 

72%    72% 

72%    72% 

370 

60%  Jan.     4 

73     Aug.  23 

Consolidated  Gas       "        100 

69%    59'« 

59%    59% 

58%    59% 

58        59 

58%    58% 

523 

43     Jan.     5 

63%  Nov.    7 

■rie Telephone  rio»ton;.  100 
General  Electric.     "        100 

47%    48 

48       48% 

49%    50 

50%    51% 

51        52 

1,911 

43%  Jan.     2 

52     Nov.  25 

113     1131. 

113     113% 

112%  113 

113%  113% 

112       11258 

2.01b 

104%  July     7 

11979  Oct.     7 

Preferred "        100 

117%  117* 

117     117 

•117%  118 

117%  118 

117%  117% 

43 

117     July  11 

120     Aug.  10 

Lamson  Store  8er.     "          50 

•16        17% 

•15        17 

•15%    17 

16        16 

•15%     16 

5 

14%  Feb.     8 

21     May  18 

Lehl'h  Coal&Nav  'PhU.,     50 

53%    53K 

53%    53% 

5338    5338 

53%    5338 

53%    53% 

130 

48%  Jan.  19 

55%  Feb.  18 

M.Eng.Telephonef^oK^'n^lOO 

591^.   59% 

• 59 

• 59 

58        53% 

58        58% 

54 

50%  Feb.     2 

62     Oct.     3 

Horth  American.  (Phil.). 100 

12     May  18 

18%  Jan.     a 

West  End  Land..  (Bost'n).... 

18        18 

18        183b 

18%    18% 

18%    18% 

18%    18% 

2,811 

16%  Jan.  29 

20%  May  10 

'  Bid  and  asked  prices; 

no  sale  wat 

made.            1                       '                       1                       ! 

Inactive  Stocks. 


Prices  of  Nov,  25. 

Atlanta  A  Charlotte  (Ball.). lOO 
Boston  A  Providence  (Boston)  .100 
Camden  A  Atan tic  pf.  (Phila.).  50 
Catawissa "  50 

let  preferred "  50 

8d  preferred "  50 

central  Ohio (Ball.).  50 

I3harl.  Col.  A  Augusta  "  100 
Connecticut  A  Pass.  (Bo«/<m).100 
Connecticut  River. . .  "  100 
Delaware  ABound  Br.(PAiia.).100 
Har.Port8.Mt.JoyAL.        "  50 

Kan.  C'yrt.S.AMem.(Bo</on).100 

Preferred "        100 

K.  City  Mem.  A  Birm.       "        100 

Little  Schuylkill (PhUa.).  50 

Manchester  A  Law..  (Po»/on).  100 

Maryland  Central (Bait.)  bO 

Mine  HIU  A  S.  Haven  (Phila.).  50 

BTesQuehoning  Val "  50 

VoTUiem  N.  H (Posfon).  100 

Vorth  Pennsylvania.  (Phila.).  50 
Oregon  Shon  Line. ..rPo«(on>. 100 
Pennsylvania  AN. W.  (Phila.)  50 
Butland (Po«(on). 100 

Preferred 100 

Seaboard  A  Roanoke.     (Bait.)  100 

1st  preferred ,       '•        100 

West  End ,(Boston).  50 

Preferred "  50 

West  Jersey (Phila.).  50 

West  Jersey  A  Atlan.        "  50 

Western  Maryland..  (Bait.).  50 
Wllm.  Col.  A  Augusta  "  100 
Wllmingt'nAWeldon  "  100 
WlBCOusin  Central...  (Po»(OT»)-100 

Preferred "        100 

Worc'st.Naeh.ARoch.        "        100 

HIHCELLAMEOUS. 

AUouez  Mining (Boston).  25 

Atlantic  Mining "  25 

Baltimore  Traction..  (Ball.)  25 
City  Passenger  KR. . .    (Batt.) .  25 

Bay  State  Gas (Boston).  50 

Boston  Land "  10 

Centennial  Mining...       "  10 

Fort  Wayne  Eiectricf       "  25 

Franklin  Mining "  25 

Frenchm'ii'8  Bay  L'nd       "  5 

Hnron  Mining "  25 

Illinois  Steel  Tl "        lOO 

Kearsarge  Mining....       "  25 

Met.Trac.  Co (Phila.)  ... 

Morris  Canal  guar.  4.  (PAiia.).lOO 
Preferred  guar.  10         "        100 

Osceola  Mining (Boston).  25 

Pnllman  Palace  Oar..       "        lOO 

Onlncy  Mining "  25 

Aunarack  Mining....  "  25 
Thom.Europ.E.Weldll  "  100 
Unitfil  Gag  Impt.        (Phil.) 


Bid. 


84 
"25' 


Ask. 


I  27 
8 


58 


82 


5 
72 


10 


74 
54 


84 


78% 

87        87% 
62    I 
20 


16% 


•90 

ll--^ 
27% 


17% 


112% 
12 
28 


29%| 
5%' 
8% 

13 

1439 
469 


12% 
135 


36% 
197% 
139 
164 


62 


9 
13% 
15 


13 


202% 

36>8 

198% 


165 
10 


Inactive  stocks. 


Water  Power (BosU>n).100 

Westing.  El.  tr.  rec.H        "  50 

J londs— Boston, 
8.F.100-yr.lg.,1989,  JAJ 

100-year  income  5  g.,  1989.8ept. 
Burl.  A  Mo.  River  Exempt  69,  JAJ 

Non-exempt  6s 1918,  JAJ 

Plain  Is 1910,  J&J 

Ohio.  Burl.  A  Nor.  Ist  5,1926,  A&O 

2d  mort.  68 1918,  J&D 

Debenture  Os 1896,  JAD 

Chic.  Burl.  A  Quiney  Is  ..1922,  FAA 

Iowa  Division  Is 1919,  AAO 

Chlc.A W.Mich,  gen.  58, 1921,  JAD 
Consol.  of  Vermont,  5s. 1913,  JAJ 
Current  River,  1st,  58. .1927,  AAO 
Det.  Lans.  A  Nor'n  M.  7s .  1907,  JAJ 
Eastern  Ist  mort.  6  g.,  1906,  MAS 
Iree.Elk.AM.V.,l8t,6s.l933,AAO 

Unstamped  1st,  68 ....  1933,  AAO 
K.C.  C.  A  Spring.,lst,5g.,1925,AAO 
K  C.  F.  8.  A  M.  con.  68, 1928,  MAN 
K.C.  Mem.  A  Blr.,l8t,5s,1927,  MAS 
K.C.  St.  Jo.  A  C.  B.,  78. .1907,  JAJ 
L.  Rock  A  Ft.  S. ,  let,  78 . .  1905,  JAJ 
Loui8.,Ev.ASt.L.,l8t,6g.l926,AAO: 

2m.,  5— 6  g 1936,  AAO 

Mar.  H.  A  Ont.,  68 1925,  AAO 

Exten.  6s 1923,  JAD 

Mexican  Central,!  g... 1911,  JAJ 

1st  consol. incomes,  3  g,non-cum. 

2d  consol.  incomes,  38,  non-cum. 
N.  Y.  A  N.Eng,,  Ist,  7s,  1905,  JAJ 

Ist  mort.  68 1905,JAJ 

2d  mort.  6? 1902,  FAA 

Ogden.  A  L.  C.,Cou.6s.l920,AAO§ 

Inc.  6? „1920 

Butland,  Ibt,  68 1902,  MAN 

2d,  58 1898, FAA 


Bid.     Ask. 


82% 
57% 


75 

ilOO 

40 


111% 


102% 


101 


92% 


6,  JAJ 


f  Dnllated.    |  And  aoorned  Interest, 


,    Bonds.— Philadeli 
— legueny  Vai.,7  3  los,  Ib^v,,  »«» 
lAtteutic  City  1st  5s,  g.,  1919,MAN 
[Belvidere  Del.,  Ist,  68..1902,  JAD 

Catawissa,  M.,78 1900,  FAA 

Clearfield  &  Jeff.,  1st,  68. 1927,  JAJ 

Connecting.  68 1900-^)4,  MAS 

Del.  AB'dRr'k.lst,  78.1905,FAA 
EHSton  AAm.  IstM., 58.1920, MAN 
Elmir.  AWilm., Ist, 68.1910,  J&J 
Hunt.  A  Br'd  Top,  Con.  5s.'95,AAO 

Lehigh  Nav.  4%8 1914,  Q— J 

2d  68,  gold 1897,  JAD 

General  mort.  4%s,  g.l924,Q— F 
Lehigh  Valley,  1st  68...  1898,  JAD 

2d78 1910,  MAS 

Consol.  6 1923,  JAD 

North  Penn.  1st,  78....  1896,  MAN 

Gen.  M.  7s 1903,  JAJ 

Pennsylvania  gen.  6s,  r..l910,  Var 

Coniol.  6s,o       1905.  Var 

Consol.  5e,r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  JAD 


"ii" 

66 
27% 

111 
v.'.'.'.'. 

ibi" 

Bonds. 


Sid. 


Pa.  A  N.  Y.  Canal,  78. . .  1906,  JAD 

Consol.  5s 1939,  AAO 

Perkiomen,  1st  8er.,58.1918,  Q— J 
Phila.AEriegen.M.5g., 1920,  AAO 

Gen.  mort,  4  g 1920,  AAO 

Phila  A  Read,  new  4  g.,  1958,  JAJ 
1st  pref.  Income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958,  Feb.  1 

2d,  7s 1893,  AAO 

Consol.  mort.  7s 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

ImprovementM.  6  g.,  1897,  AAO 
Con.M.,5  g..8tamped,1922,MAN 

Phil.  Read.  AN.  E.  Is 1942 

Incomes,  series  A 1952 

Incomes,  series  B 1952 

Phil.  Wiim.  A  Bait.,  4s. 1917,  AAO 
Pitts.  C.  A  St.  L.,  7s. ...1900,  FAA 
Po'keepsie  Bridge,  6  g.l936,  i'&A 
8chuyl.R.E.Side,l8t5  g.l935,  JAD 
Steuben.  AInd.,l8tm.,58. 19 14,  JAJ 

United  N.  J.,  6  g 1894,  A&O 

Warren  &  Frank., lst,7s,1896,F&A 

Bond:.— Baltimore.         ,., 

Atlanta  A  Charl.,  Ist  78,  1907,  J  SiJ 

Income  68 1900,  AAO 

Baltimore  A  Ohio  Ig.,  1935,  A&O 

Pitts.  A  Conn.,  5  g...l925,  FAA 

Staten  Island,  2d,  5  g.l926,  JAJ 

Bal.  AOhio  S.W.,l8t,l%g.l990,  JAJ 

CapeF.AYad.,Ser.A.,6g.l9t6,  J&D 

Series  B.,6g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

Cent.  Ohio,  4%  g 1930,  MAS 

Charl.  Col.&Aug.  1st  78. 1895,  JAJ 
Ga.  Car.  A  Nor.  Ist  5  g..l929,  JAJ 

North.  Cent.  6a 1900,  JAJ 

68 1901,  JAJ 

Series  A,  5s 1926,  JAJ 

4%s 1925,  AAO 

Piedm.ACum.,l8t,  5g.l911,  FAA 
Pitts.  A  Conneils.  Ist 78. 1898,  JAJ 
Virginia  Mid.,  1st  6s.  ..1906,  MAS 

2d  Series,  6a 1911  MAS 

3d  Scries,  68 1916,  M&S 

4th  Series,  3-4-5s 1921,  MAS 

5th  Series,  5s 1926,  MAS 

West  Va.  C.  A  P.  Ist,  6  g.l911,  J&J 
Wesfty.C.  Consol.  6  g.l914,  JAJ 
WUm.  Col.  A  Aug.,  6s. .1910,  JAD 

MISCELLANEOUS. 

Baltimore— City  Hall  68 .  1900,  Q— J 

FandingOs 1900.  Q— J 

West  Maryl'd  RR.  6s..  1902,  JAJ 

Water  5b 1916,  MAN 

Funding  5s 1916,  MAN 

Exchange  3%8 1930,  JAJ 

Virginia  (State)  33,  vew. 1932,  J&J 

Chesapeake  Oaa,  68 1900,  J  AD 

Consol.  Gas,  6a ..1910,  J&D 

5s 1939,  JAJ| 

Equitable  Gas,  68 1913,  A&O 


128      . 

110   !. 


113% 
10C% 
85% 
71% 
67% 
59 
103 


104 


86 
75 
68 
59% 


131% 
120%  121 

io4"|ibi% 


35 


115% 
70 


106 
102 
106% 

117% 


100 


119 


108 
94 


96 

94% 

96 


94 
102% 


101% 

111%  11473 
117     119 
111%112 


" 

... 

iii" 

112 

111 

105 

ii4% 

113 

111% 

106% 

99 

108 

85 

118 

99% 
109 

88 
120 



123 

100% 
73% 
109% 
115% 
10138 
110 

100% 
74% 

lie" 
101% 

I  Last  price  this  week. 
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NtW    ¥UKK  STUCE  EXCHANBE  PRICES  a:outlmmn.-AOTIVBI   BOlfDS   NOV.  M,  AND  tOR  ffSAH  IMfl, 


aiaBOAO  AKD  MlBOEU  BOIIDt.!^»<«f « 

liVted. 


Ainrr.  Cotton un,ilt>li.,8R. 
tf  roii.AH.K.  -100yr..4g. 

2il  JSi-lt.  K.,  CI   "A".... 

lOO-yeur  liiconie,6ii 

&U.  ^k  Pao.— Quu,  4  R.... 

W.O.  Inc.e* 

Brookl'ii  KI«vat'(lliit,e,K. 
Oui.  Suutb.— Ut  KUar.,  5s 

M.ftn 

Oent,Ua.— Bit  W,  latcon.Si 
Oantrmlof  N.  J.-C'od«.,7i. 

Oonaol.,  7ii 

Oenvral  mortgage,  5  «.. 

Leh.AW.B.,ooii.,7R,asM. 
do.    iiKirtiiage,  6* 

Am.  Dnck  A  imp.,&a 

Oentral  I'lioiHc— Goid,6a.. 
OhM.  Aohlo— Mort.,6  g.. 

latooDnul.,5  g 

Ofcii.  ♦'«»,  K 

S.&A.l)lv.,lstoon.,3-4g. 

do     2d  con., 4  IT. . 

Ohio.  Bnrl.  A  Q.— Con.,7». 

Oobenturp,ftB 

Convertllilf.'iK 

Denver  Division, 4a 

Kebruoka  Ext«nBloD,4a. 
Ohio.  A  e.  ia.-lat,B.r.,6a. 

C0DBOl.,6g 

Qeneral  oonsol.  lat,Sa.. 
OhlcagoAErie-  l8t,4-S  g. 

Ineome,  Sa 

Ohio.  GaaL.  AC— lat,5g. 
Ohio.  Mil.  A8t.  P.-Con.78. 

lat,  8outbwi>Bt  Uiv.,  68. 

lat.  Bo.  Mtn.  Ulv.,  6b.... 

lBt.Cb.APac.W.Dlv.,  Ss. 

Chlo.  A  Mo.  Rlv.  Dlv.,  5b. 

Wle.  A  Mlun.  Ulv.,  5  g.. 

Terminal, 5  g 

Oen.  M.,  4g.,  Borlea  A... 

MU.A  Nur.— iBt,  oon.,  6b. 
Ohio.  AN.  W.-Consol.,  7b.  . 

Ooapon,KoId,7B 

Slnlung  fund,  68 

BInklDK  fund, 58 

SlnkJuK  fund  debeu^  58. 

2&-year  debenture, 5... 

Extenalon,  4s 

Ohio.  Peo.  A  8t.  LoulB— 5  g . 
Ohio.  K.I.  A  Pao.— 6b,  oou|). 

BxteoBlon  and  ool.,58... 

SO-year  debent.  5b 

Chlo.  8t.  P.  M.  AO.— 6b.... 
Qeveland  A  Canton— 5 .. . 
C.  C.  C.  AI.-Con80l..7  g. 

General  oonaol.,  6  v 

aGC.A8t.L.-Peo.A  K.48. 

Income,  4b 

OoL  Coal  A  Iron— 6  g 

Ool.  Midland— Con.,  4  g... 
Ool.H.Val.ATol.-Con.,5g. 

General,  6  g 

Denver  A  Klo  Q.— lat,  7  g. 

lBtcuusol,,4g 

Det.  B.  City  A  A Ipena— 6  g . 
Det.Mao.AM.— L'dgrantB. 
OaL  8o.  8ta.  A  A.tl.— 5  g. . . . 
B.Teiui.V  AG.- Con.,5g. 

KnoxvlUe  A  Oblo,  6  k-.. 
nil.  Lex.  ABlg8an.-S  g. 
Ft  W.  A  Denv.  Clty-6g.. 
e»l.H.A8an  An.-W.Dlv.ls 
Han.  A  8t.  Jos.- Cona.,  68. 

Dllnola  Central— 4g 

Int.  A  Gt.  No.— l8t,  6  g. . . . 

Ckinp.,6  g.,tr.rec.i*tiiiiKl. 

lowaCeotral— iBt,  5g 

Kentncky  Central— 4  g.... 
KlngaCo.  El.— l8t,5  g.... 

Laolede  Ua8— Ist,  og 

likke  Krle  A  Weat.— 5  g 

L.  Shore— Con.  op.,  let,  7a. 

OouBul.  ooup.,2a,78 

Iiong  lal'd— Ist,  oon.,  5  g.. 

General  mortgage,  4  g.. 
ItODls.  A  Naah.— Cona.,  7s. 

H.O.  A  Mob.  lat,  6  g 

do.  2d,  6g 

Qeneral,  6g 

Unified,  4g 

Kash.Fl.ASb.— l8tgtd.5, 
LoiUe.  N.A.  ACh.— l8t,68. 

Con8ol.,6  g 

liOola.  St.  L.  ATexaa— 6  g. 
Metro.  Elevated— 1st,  6  g. 

»d,6B 

MlolL  Cent.— lat,oon. ,7s.. 

Uonaol.,  5a  

MlLLakeBb.  A  W.— lat,6g. 

Kxten.  A  Imp.,  S  g 

U.K.  AT.— lat  4a, g 

«d  48,5 

Uo.  Pacdflo— lat,  oon.,  8  g. 
•d,7s 

Pm.  otUo.— lat,  ex., 4  g. 
Sde'iloQaed  58 ... 


B92  MAS 
1989-1    A   J 
9S9  J    A   J 
J    A   J 
_    K 
MAS 
F  A  A 
MAN 
J  A   D 
AA    U 
MAN 
MA    N 
Oot'b'r 
J    A  J 


903  -  _ 
,913  M  A 
.903  r 
.923 
1927 

907 
.934 
l937 

982 
.982 
1937 

905 
.909 

910 

921 

926 

921 
.914 

989 
,913 
.915 

902 

929 
,929 

933 


i900  Q— P 
689  J  A  ■ 
0h9  *  4  t 
.989  Bept. 

,937 

,910  J  A  . 
934  A  A 


,908 
913 

,1)99 
902 
987 
.900 
912 
,921 
898 
911 
939 


J    A 
M  A 


Q-J 
MA   N 
J    A   J 

Q-M 
MAN 
J  A  J 
J  A  J 
A  A  O 
MA   N 


A 
A 
A 
A 
A 
A 
A 
A 
)  A    . 

(j_r 

J   A  D 
A  A 
A  A 
MA 


9UU  M  A 
,926!F  a 
928  M  A 


91 

,934 

931 

930 

917 

914 

,934 

940 


J   A 
J    A 

MAS 
J  A  U 
J  A  J 
J  A  D 
J    A   J 

A   A  O 

,9901  April. 
,900  F  A    A 


Oiof'na 

Prim 

JVor.  35 


113 

84 

&6<« 

AO>tb. 

71    b. 

I2>i 
117     b. 
I06<«b. 
1013^ 

69Hb. 


110>8 
111     b 

07  b, 
110>«b. 
110>ib. 
lia^^b, 
102>«b. 

79i>B 

80    b. 

79  a. 
123>< 


106    b. 

93%b. 

86^4 
115    b. 


100 

lom 

44    b. 

OSMb, 
129'«(>. 
llfjisb 
117  b, 
1 09  Sib, 
lu3'pb, 
107 'e 


01  b 
116>i,b 
138>4b 
125%b 
112 


lOHisb, 
103    b, 


9i»=6a. 
125%b, 
101 '8 

95  >• 
122    b, 

93    b. 


123    b, 
79  "4 
27 


.940 
1931 
904 
,900 
1936 
913 
.911 
,937 


F  A  A 
MAS 
J  A  U 
MA  N 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
95K  MAN 
925 IJ  A  J 
902|M  A  8 
921  J  A  D 
,5  g.  M  AN 
.911  MAS 
952  A  A  U 
919IMA  N 
90U;M  A  S 
,938  J  A  D 
J  A  J 
J  A  J 
Q— F 
J  A  J 
J  A  J 
J  A    D 

Q-J 
J    A  D 
A  A  O 
A  J 


91  b. 
97>«b. 
116  b. 
86^ 
eiisb. 
40>«a. 


98. 
.925 
,919 
937 
.900 
.903 
931 
938 
.898 
930 
930 
.930 
940 
t.'37  _ 
.910  J 
.916  A 
917 


93    b, 
102    b 

98'4 
101  >sb. 

96    b, 
115    b. 
100^ 
tllOa, 


Kangt  IHtUlt  tn  IMS. 


LatuH.    I    UithttL 


9(l\ 
85    b, 


.908 
L899 
902 
.902 
.921 


A  J 
A  U 
A  J 

A  A, 
A  j' 

A  Oi 
A  A| 
A  J 

Nt 


85  >« 
111     b. 
120>ib. 
125 
115    b. 

93  b. 
Ill  b. 
121  b. 
115>«a. 
119 

81    b. 


¥ 

J  _ 
MA 
MAN 
MA  N 
MA  N 
929, FA  A 
,990  J  A  D 
L990|F  A  A 
920;M  A  N 
.906  MA  N 
.938  F  A  A 
938  J    A   J 


112i« 

106>« 

U4>4 
117'«b. 
106  b. 
llO'i 
106  b. 
124  b. 
106    b. 

Sl^e 

47--« 
109    b. 
112'S)b. 

96 '4  b. 
lOOiiib, 


107««  Jan. 
81%  Feb. 
50  >t  Nor. 
58     Mar 

67  July 
10     Aug. 

1 1 1  Jan. 
1 05  >e  Jan. 
100     Mar. 

67  Sept. 
1 15  Jan. 
110  Nov. 
lOOHJan. 
109  >•  Jan. 

94  Jan. 
10S>t  Jan. 
109  Sept. 
lUi<Apr. 

102  Nov. 
78'4  Got. 
76  Jan. 
75><Jan. 

121>*  Jan. 
100     Nov. 

105  Oct. 
91>s  Feb. 
86     Nov. 

1124  Jan. 

119  Oct. 
97  Jan. 
97>«  Jan. 
42>«Oct. 
S6     Jan. 

125^  Jan. 

1 12  >«  Jan. 
113>«  Jan. 

106  Jan. 
lOOVt  Jan. 

103  Jan. 
103     Jan 

86 >4  Jan. 
lllVi  Jan. 
130  Nov. 
123>«  Jan. 
114"«gi>pt. 
lOSijMay 
105  Apr. 
103 >s  May 

96     Jan. 

96  Mar 
121     Jan. 

99'8  Sept. 
9i\  Sept. 

120  Feb. 
88     Jan. 

128><  Jan. 

118>s  Jan. 
78'*  Nov. 
26  June 
99  May 
66  Sept 
87*s  Jan. 
93     Jan. 

U5^May 
77%  Jan. 
60  Oct 
36     Apr. 

95  Mur. 

90  Mar. 
96'*  June 
81  Mar. 
98>«  Jan. 
95»8  .May 

114     Sept. 

96>a  Jan. 
1106  Feb. 

73%  July 

88 ''a  Sept. 

81     Jan. 

97  >s  Feb. 
80     Mar. 

107  ■<  Jan. 
119  Sept. 
121%  Feb. 

113  Apr. 

91  Jan. 
110%  Oct. 
117>«  Jan. 

108  Jan. 
115>4  Jan. 

78%  Jan. 

98  Feb. 
108''8  Jan. 

99  Apr. 
87 >«  Jan. 

113>a  Jan. 

105  >4  Jan. 
llO'^Nov. 

106  Nov. 
123  Jan. 
1044  Mar. 

79     June 

4511  July 

1064  May 

1124  Jan. 

96  Nov. 
102^  Jan. 


llS4Jane 
8581  June 
58     Nor. 

ee%  ju. 

74    Jan. 

14  4  Jan. 

1304  Sept. 

110  June 
104%  Feb. 

85  Feb. 
119  Jane 
1234  Mar. 
114  Jane 
114     June 

103  Aug. 

111  Jane 

113  June 

119  Feb. 

107  Apr 
84%  May 

81  Aug. 
8O4  June 

126  June 
1054  Apr. 

114  Jan. 
94»8Nov. 
914  Anr. 

1184  May 
1234  July 

104  Apr. 
1044  Apr. 

53%  Feb. 

94%  June 
1324  June 
1104  Apr. 

118  June 
111  June 

106  June 

108  May 
108%  Aug 

924  June 
117  Aug. 
142  Apr. 
1274  May 

120  Mar. 
Ill     June 

109  Aug. 

107  Mar. 
1004  Jan. 
101  Apr. 
126%  June 
1044  May 

984  Feb. 
1244  May 

954  June 
135^8  May 
123%  Nov. 

83     Feb. 

344  Feb. 
104%  Nov. 

74     Jan. 

98  July 

105  May 

119  Apr. 
364  Nov. 
80  Feb. 
4488  Oct. 

105  May 

100  Feb. 

108  Jan. 
100  Aug. 
105  May 

99  Oct. 
lisae  Feb. 
102%  Sept 
130     Aug. 

82  Jan. 
96     Feb. 

86  June 
1024  June 

85%  Nov. 

114  June 
1244  Oct. 
126  May 
117     Aug. 

974  AuK. 

115  Feb. 
1214  June 
1104  Apr. 
1194  .May 

834  Oct 
101%  Juno 
113  June 
11064  Nov. 
100  Auk. 
1204  June 

110  June 
1244  Apr. 
1084  Apr. 
128  July 
110  July 

;  83  May 
I  54%  Jan. 
113  Oct 
117  Oct 
100  Jan. 

109  June 


RAILaOAD  AKD  MlSOlU  BOIIM 


J   A   D  1184a. 
U  A  8    ai 
J    A   J  l'/7\ 
A  A   O  1034b. 
M  AHI1004 
J    A   j!l3ft4 
MAS  10«4b. 

A    M  118    b. 

A   0111% 

A  O    B6%b. 

A   J'113    b. 

A  Ji 

fc    A1113    b. 

A   8  137 

k    d:  104  4b. 

A  O  11940. 

A  D  1064 

A  S 


M0bU«AOhl»-irew,6K..lB37  J   A 

0«oanU  monnce, 4s.. .I93H  " 
Maak.  Ob.  A8t.U-lat,7t.l913 

Cton.,  S  g 1938 

R.T.  Oentm-Kztend.,»s.l893 

1st.  oon  Don,  7b 1903 

Deb«a.,aa,  ooap.,  1884. .  1904 

M.  T.  A  Uarlem-7s,r«g.  1900 

R.  W.  A  Ogd.-Coo.,  B*.  .1932 
».  Y.  Ohle.  A  St  L.-4  g.. .  1937 

H.  T.  Klevated-7s 190« 

H.  T.  Lack.  A  W.-lst,es..l931 

CnnBtrucllon,  Ss 1983 

N.Y.l.K.AW.-lat,aon.,7g.l930 

Long  Unok,  7s 1893 

Con80l.,6g 1985 

34  oonaol.,  6  g 1969 

N.  Y.  Ont  A  W.-lst.  6  g..l914 

CoUBOl.  iBtSg 1939 

N  Y.»u«.AW.-l8tref.,8g.l937 

MIdlanilof  N.  J.,  eg.. ..1910 
Norf.  A  Houth.— 1st,  5  g...l941 
Norf.  A  W.-10<Vyew,Sg.l990 

Md.AWaah.  DlT.-Ui5g.194l 
North. Pac.-lflt,coup.,6g.  1921 

General,  2d,  coup.,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

Consol.  mort,5g 1989 

Chlo.  A  N.P.-lsi,  5  g...l940 
North.  Pao.  AMon.— ag...l988 
North.  Pao.  Ter.  Co.— 6  g..  1933 
Ohio  A.Ml8i>.-Cona.a.f.,7s.  1898 

Consul.,  78 1898 

Ohio  Southern— lat,  6  g...l921 

General  mort,  4  g 1921 

lOniaha  A  8t  LoulB— 4  g  ..1937 
lOrpKOU  Imp.  Co.     iBt,  6g.l910 

Consol.,  .'5g 1939 

Ore.K.ANav  Co.— lBt6g.l909 

ConaoI..5g 1925 

IPa.  Co.— 44g.,  coupon. ...192 
Peo.  Deo-AEvanav.- 6g..l920 

EvansTllle   Dlv.,  6g....l920 

2d  mort.,5g 1926 

I'hlla.  A  Kead.— Gen.,  4  g.l95H 

l8t  pref.  Income,  5  g 1958 

2d  pref.  Income,  5  g 1958 

3d  pref.  Income,  5  g 1958 

Pittsburg  A  Weatern— 4  g.l9l7 
Rich  ADanv.— Con., 6g.. 1915 

Consol., 5  g 1936 

Rich.  AW.  P.Ter.-Tru8t,6  g .  1 89 

Con.  Ist  A  col.  trust,  5  g.  1914 
RloG.  Western— Ist  4  g.. 1931) 
St  Jo.  A  Gr.  Island— 6  g..  1925 
St  L.  Alt  AT.  a.— lat 7a.  1894 
8t  L.  A  Iron  Mt  lat  ext  58.'97  F  A 

2d,7g 1897 

Cairo  Ark.  A  Texaa,  7  g. .  1897 

Gen.  R'y  A  land  gr.,5g..lB31 
StL.  ASan  Fr.- 6  g.,Cl.B.  1906 

6  g..  Class  C 1906 

General  mort,  6  g 1931 

StL.  80.  West— 1  St  48,  g. .  1 989 

2d,  4a, g.,  Income 19H9'J    A 

8.P.M.AM.— Dak.  Ex.,  6  g.l910  M  A 

l8tcon80l.,6g 1933*     " 

do  reduced  to 44 g... 

Montana  Extension,  4  g.  1937 
San  A.  AAran.  P.— I8t6g.  1916 

lat  0  g 1926 

Seattle  US. AE.— 1  at.gu.  6 . 1 93 1 
Bo.  Car.— lat,  6  g.,ax  ooup.  1920 

Inoome,68 1931 

80.  Pao., Aril.— 6 g 1909-lOJ   A  J     _ 

8o.Paclfio,Cal.— 6g....l905-12  A  A  O  113    b. 

l8t oonaol., gold.  6  g....l938lA  A  O    93% 

So.  Paclflo,N.M.-6g 1911  J    A  J  106    b. 

Tenu.C.  I.  ARy.— Ten.D.,l8t6g'A  A  O 

Blrm.  Dlv..  6g 1917J    A  J 

Tex.  A  Pao.— lat  5  g 2000  J   A  D 

2d,  Income,  Sg 2000'Marcb. 

Tol.A.  A.  AN.  H.-6g 1924  M  A  N  1024b. 

Tol.  A  Ohio  Cent— 5  g 1935  J    A   J  107    b. 

Tol.  Peo.  A  Weat— 4g 1917!J    A  Jl  8l4b. 

Tol.StU  A  Kan.C.-6g..l916  J   A  D    85% 
UnionPaolUo— 6g 1899  J   A  J  1114b, 

81nUogfund.8a 1893  M  A   8  103    b. 

CoUat  trust  44 1918  M  A  Nl  66%b. 

Gold  6s,  col.  trust  notes.  1894  F   A  A    96 

Kan.  Pao.-Den.Div.-6g.l899M  A  N  110    b. 
l(toansol.,6  g 1919  M  A  N  1084 

OregonShortUne— 6g..l922  F   A  A  104    b. 

Or.8.1..AUfhN.-Con.6g.l919  A  A  O    734b. 

U.P.Den.AGulf  con.  5g.l939  J   A  D    71 

Union  Elevated— 6  g 1937  M  A   N'115 

Vlr^aUld.— Gen.  m.,5B,  1936  .M  A  Ml  79    b. 

do                atamped  guar.  M  A  N|  81 
Wabaah— latSg 193U  MAN  1034b. 


I'triod.  .V»v.  25      LftMH.    '    lllghuL 


113  Feb.  IllU  5oT 
604Nor.  07%  Ju. 
I3fl%  Jan.  ISS  $n» 
10^4  Oct  loe  Feb. 
1004  Nor.  105  Mar. 
19S4J<t'i.    139     Joaa 

l>7>«  4ApK 

HPi  >«Aa» 

95     Jao.  ,100     JnM 
111     July   llS4JaM 


135     Jan. 

109    Aa«. 

1344  Mar. 

1034  Jona 

1174  Apr. 

1084  Sept 

110%  Apr. 

100     Jun. 

108     Jao. 

1154  Oct 
98  Apr. 
91  Oct 
904  Aug. 

115     Jan. 


130  JOM 
114  Oafc 
18;%  Aac. 

1064  Maf 
1334  Anc 
1094  May 
116  JaiL 
108%  Mar 
1074  Nov. 

lM4  8ep|. 
••4M^ 
95    Jaik 

119     JmM 


lll40ot     1164  Mar. 
1064  Jul;    111.  Apr, 


71  Sept 
74  Oct 
8^"»  Nov. 


,51   '^ 

„..,..„..  103  rah, 
104  Oct  1108%  Apr. 
Ill  Jan.  1154Juna 
110  Mar.  115  Jona 


106  Jan. 

60  Nov. 

e!>4  Apr. 

994  Jona 

63%  Oct 
109%  Jan. 

87  Nov. 
105<>s  Jan. 
1014  Sept 
100  Apr. 

654  Nov. 

834  Jao. 

694  Feb. 

53%  Feb. 

37  Jan. 

804  Jan. 
11044. Vov 


113  Nor. 
66%  Mar. 

66  July 
1044  Feb. 

714  Jan. 

112  Jon* 
96  Feb. 

109%  JQM 
110  Feb. 
108  Jan. 

71 4  Mar. 

90Ssjaaa 

794  Aug. 

73%  Jnly 

67  Feb. 
864  Jan* 

113  Jan. 


74  Nov.  I  85  Feh. 

75  June;  100  Feb; 
414  June:  72%  Febi, 
76%  Jan.  I  83  Jan 
93  Nov.  100  Mar 

105  Sept '  1 08  H  Jan. 
101  Oct  10.»8  Nov. 
105»8Nov.  109  4  Feb. 
1044  June  109  Mar. 

8258  Oct  864  .Mar. 
1104  .Vov.  115  Apr. 
1104  Nov.  115  Apr. 
'06%  Jan.  jIll  Jane 

654  Nov.  '  724  Jan. 

26  Nov.  1  374  Jan. 
1164  Nov.  I1194  Aug. 
1184  Jan.    1234  Jona 

97     Jan.    103     Apr. 

874  Jan.      y3     Nov. 


65  Apr 
61     Jan. 

90  Apr. 
105     Sept 

14  Apr. 
101  Feb. 
1114  Oct 

95%  Nov. 
1014  Jan. 

88     Feb. 

91  Jan. 
76%  July 
25  July 
96     July 


75     May 

70     Aug. 

97  July 
108  4. Mar. 

22  Jan. 
1074  June 
116  .Mar. 
102  Mar. 
1084  Jona 

97  June 
100    Jona 

854  May 

344  Mar. 
105      Nov. 


1024  Jan.  1094  Jona 
77  Jan.  I  82%  June 
84     Nov.   101     May 


110%  Jan. 

1024  Sept 

64     Sept 


92%  Sept  100     Jan. 
1084NUV.  Ill'^i     Sept 


2d  mortgage,  tt  g 1939.  F  A 

Debent  M.,  series  B 1939  J    A 

WestShore-Guar.,  48 2361  J    A 

WestN.  Y.  APa.-lstSgl937  J    A 

I    2d  mort,3g.,5so 1927  A  A 

WestUn.TeC-Coi.  tr.,Sa.l938  J    A 

Wis.  Cent  Co.— 1st  5  g 1937  J    A 

Ineome,  5  K 1937  ...... 


1144  Juna 

1104  Feb. 

744  Jan. 


1084  Jan. 

101  Jane 
72  Sept 
684  Sept 

110  Jan. 
764  May 
79     Not. 

103     Nov. 


114     Apr. 

108  Jan. 
834  Fab 
774  Jan. 

117  Oct 
8S  FsU 
87     FaU 

107     Ape 


80  784  Sept     85     Jan. 

35»sb.    35     July  ]   50     Jaik 

104%a.  101%  Jan.    10S%Jana 

103  b.l  99  Jan.  105  .May 
32'ii>.|  314  July      354  Feb. 

104  >4b.  1004  Jan  1064JaB0 
904b.l  90  Mar.  !  954JaBe 
34    bj  33    Jane    *«4Ja«. 


NOIS— "  b  "  Indicates  price  bid  ;  "  a  "  price  (uke<t ;  the  Range  la  made  up  from  actual  sale*  only.        t  Coapon  off. 

NEW  YORK  STOCK  EXCHANGE  PRlCEa-iConUnMi).-mACTIVE  BONDS-SOVEHBER  a». 


8ECUBITIE8. 


Railroad   Bonds. 

(Sloek  XxcJuxnge  Priea.) 
Alabama  Mid.— let,  g.,  guar.. 1928 
Atlantic  ADanv.— 1st  g.,  6s. .1917 
AtL  A  Pac.— 2d  W.  D.,  gu.  68,.  1907 
Bait  A  Ohio— lat,  68,  Park  B.  19 19 

ta,  gold 1925 

Oona.  mort.,  itol  1.  5s 19X8 

W.  Va.  A  I'itt.s.  — 1st.  It.,  .')s..t!)!io 


Bid.    Ask. 


89 

18 


118 
1114 


104 


92 


SKCTTBITLEB. 


B.  A  O.S.  W.,  lat.  g.,  44a...  1990 

MonoB.  River, Ist g.,g.5»...  1919 

tJenflOhIo  Reor.— Ist,  448.1930 

Ak.A  Cli.Juno.-l8tg,S8,gil.l930 

Bost.  U.  Tun.  A  W.— Deb.  58.1913 

Brooklyn  Elevated— 2d,  3-58.1915 

Branawlok  A  Wn— iBt,  g.  4«,  1938 

8u0.  Booh.  A  Pitts.— tJcn.,  5S.19S7 

Rooh.  A  Pltt,<.-l«t6s 1921 

In         f.inniiU.lill'd  1st. t!<.  1923 


Bid.    Ask 


103 


■103 
104 


97 


99 
118 
113 


98 


132 
120 


BECtnUTIBS. 


Barl  Oed.IUp.ANo.— I8t5a.l906 
Ooasol.  A  ooUat  trust  58. . .  1934 
Minn.  A  8t  U— 1st  7s,  gn.. 1937 
Iowa  C.  A  Wast— lat, 7s. . . .  1909 
Oed.  Rap.  I.  F.  A  N.,  1st  6s.  1030 

lat  5s 1931 

C.Ohio— Jol.  ACln.M.lBt44s.l938 
>nt  RB.  A  Bank. -Cut.  g.5a.l037 

»?hatRomeAC«l.-Ot«l  g 1937 

>nt  of  N.  .1— Conv.  ilfb..  «•  1!MV< 


Bid. 


104 


100 
1004 

904 
•93 

83 


105 
96% 


93 

jfo" 


'  Nu  price  Friday-;  these  are  the  latest  gaotattons  made  this 


8&0 
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NEW  YORK  STOCK  EXCHANGE    PB,lCE*i.— INACTIVE  BONDS— rContinuedJ-NOVEMBER  25. 


BECUKITIE8. 


Central  i'aciflc— Gold  bds,  Gs,  1895 

Gold  bonds,  68 1896 

Goldbouds,  69 1897 

Ban  Joauuin  Br.,  68 1900 

Mort.  (fold  5a 1939 

Ijin.t  ih-ant,  5s.  (r 1900 

C.  d-  O.  Dtv.,  ext.,  )j.  5.S 1918 

West .  Pacific— Bonds, 6s. ...  1 899 
No.  Eailway  (Cal.)— 1st,  63.1907 

SO.year  59 1938 

Cttes.  &  O.— Pur.  M.  fund,  63.1898 

68.  po id,  series  A 1908 

Crai;.'  Vallcv— 1st.  g..  58. ...1940 

Warm  ej)r.  Val.,  1st,  g  58..1941 

Ches.  (J.  &  so. West.— 1st  6s,  g.  19 11 

2d,6s 1911 

Oh.  V.  -Gen. con.  1 6t,eu.g,5s.  1935 

CiicaffoA  Alton— iBt,  7s 1893 

einkiiij:  fund,  68 1903 

touis.  &  Mo.  River— 1st,  7s.l900 

2d,  7s 1900 

St.  L.  Jaclfs.  &Cli1c.— l8t,7R  1894 

Miss.R.  Bridge— 1st,  s.  f.,  Cs. J  912 

Chic.  Burl.  &  Nor.— 1st,  59.  ...1926 

Debenture  Cs 1896 

Oalc.  Burling.  &  Q.— 5s,  s.  f..l901 
lo^a  Div.— Sink,  fund,  5s. .1919 

B  ukingfuud,4s 1919 

Plain,  4s 1921 

•Clio  &  Indiana  Coal— 1st  58.1936 
Cii.  Mi!.  &  St.  P.— lst,8s,P.D.1898 

2il,  7  3-109,  P.  D 1898 

l9t,  79,  $  g.,  R.  D 1902 

l8t.  La  Crosse  Division,  79.1893 

l9t,  I.  &  M.,7s 1897 

l8t,  I.  &  D.,7s 1899 

Ist.C.  &M.,  7s 1903 

Ist,  I.  &D.  Extension,  78. -.1908 

l8t,  La  C.  &  Dav.,  58 1919 

Ist,  H.  &  D.,  79 1910 

l8t,  H.  &  D.,5s 1910 

CbicaL'o  &  Pacitic  Div.,  6s. .1910 

Mineral  Point  Uiv.  59 1910 

C.  &  L.  Sup.  Div.,  5s 1921 

Fargo  &  South.,  Bs,  A8au...l924 

Inc.  eonv.  sink,  fund,  59 191C 

Dakota  <feGt.  South.,  58. ...1910 

Mil.  &  Nor.  main  line— 68.  ..1910 

C  .ic.&N.W.— 30  year  deb.  58, 1921 

Escanaba  &  L.  8.  Ist,  68 1901 

DesM.  <fe  Minn.— 1st,  78 1907 

Iowa  Midland— 1st,  8s 1900 

Peninsula— 1st,  conv.,  7s. ..1898 
Chic.  &  Milwaukee— Ist,  78.1898 

Win.  &  8t.  P.— 2d,  7a 1907 

Mil.  &  Mad.— 1st,  6s 1905 

Ott.  C.  F.  &  St.  P.— 1st,  5s.- 1909 

Northern  111.— 1st,  58 1910 

■Cli.Peo.  &St.L.— Con.lst,g.5s.l939 
C  R  I.&P.-D.M.&  F.  D.  1  SI  4s.  1905 

l8t.  2i«s 1905 

Extension,  48 .1905 

Keokuk  &De3  M.— Ist, 59. .1923 
Chic.  St.  P.  &  Minn.— 1st, 68.. .1918 

8t.  Paul  &S.  C— Ist,  68 1919 

■Chlo.  &  W.  Ind.— l8t,  8.  f.,  68.1919 

Gener.'il  mortgage,  68 1932 

Chic.  &  West  Mich.— Ss 1921 

J!m  Ham.  &  D.— Con.  s.  f.,    s.1905 

2d,  gold,  4ias 1937 

Cin.  D.  &Ic'n— lst,gu.  58,g.l941 

Sin.  Jack.  &  Mac.— Ist,  g.,  53.1936 

Clev.  Ak.  &  Col.— Eq.  &  2d  68.1930 

C.O.C.  &  St.  L.,  Cairo  div.— 4s,  1939 

flt.Lou.Dlv.— lBtcol.t8't48,g.l990 

Spring.&Col.Div.— l8t,g.48. 1940 

WhiteW.Val.Div.— lst,g.  49. 1940 

Cin.Wab.,SiM.Div.— Ist,g.4s.l991 

Cln.  I.  St.  L.  &  C— I8t,g.,4s.l930 

Consol  ,  6s 1920 

Cln.8an.&Cl.— Cou.l8t,g.58, 1928 
Cl.Col.  Cin.  &  Ind.- 1st,  78,8.f.l899 

Consol.  sink,  fund,  73 1914 

Cleve.  &  Mah.  V.— Gold,  5s...  1938 
Colorado  Midland- Ist,  g.,  63.1936 
Columbia  &,  Green.— 1st,  6s ...  191 6 

2d,  68 1920 

Dal.  Lack.  &W.— Mort.  7s 1907 

Syia.  Bing.  &  N.y.— Ist,  78.1906 

Morris  &  Essex- Ist,  78 1914 

Bonds,  78 1900 

780f  1871 1901 

l9t,  con.,  guar.,  78 1915 

Cel.  &  Hud.  Can.— Coupon  7a,1894 

Pa.  Div.,  coup.,  7s 1917 

Albany  &  Susq.— lst,gu.,78  1906 

let,  cons.,  guar.,  68 1906 

Reus.  &  Sar.— Ist,  coup.,  78.1921 
Canver  City  Cable— Ist,  68. ..1908 
Cenv.  &  B.  G.— Imp.,g.,  5s...l9:»,S 
Duluth  &  Iron  Itange— 1st  5s.l9l 7 
E.  Tenn.  Va.  &  Ga.— 1st,  7b.. .1900 

Divisional  5s 1930 

Ist  ext.,  gold,  5s 1937 

Bq.  &lmp.,g.,5s 1938 

Mobile  &  Biim.— 1st,  g., 5s..  1937 
Alabama  Central- I8t6s...l918 

Erie— Isi,  extended,  78 189' 

2d,  extended,  5a : 1919 

8d,  extended,  412a 1923 

4th,  extended,  5s 1920 

6th,  extended,  4s 1928 

Ist,  con.,  g.,  I'd,  7s 1920 

Reorg.,  1st  lien,  6s 1908 

B.  N.  Y.  &  E.— 1st,  78 1916 

N.Y.  L.  E.  &W.— Col.tr.,6s.l922 

Funded  coup., 5s 1969 

Buff.  <St  S.  W.— Mortg.  6s....  1908 

Jefferson— 1st,  gu.  g.  58 1909 

Coal&RR.— 68 1922 

Etneka  Springs— 1st,  g.,  69.  ..1933 
Evans.  &  T.H.— lst,cona.,68..1921 

I       Mt.  Vernon— Ist  6s 1923 

811L  Co.  Branch— let,  g.,  5s. 1930 


Bid. 

Ask. 

108 

108  •« 

108''8 

109% 

109 

98 

105 

1071« 

109 

97 

109 '6 

llOis 

115 

•106 

i02'-6 

103" 

llBHi 

116^ 

118 

103 

107 

103 

'1C4 

103 

1051* 

95 

95  ■* 

86>* 

102% 

118 

1231* 

•127 

129 

•102 

123  >« 

124 

120 

*128 

131 

129 

103 

126 

129 

'103 

106  •■» 

117 

103 

I04i» 

•103 

110 

120 

107 

1164i 

118 

10414 

105% 

110 

1^3 

123 

u'i" 

•124 

112 

105  k 

106 

96 

*75 

80 

100 

122 

128 

121 »» 

117 

121 

95  >« 

95% 

•100 

"91 

91 

94 

96 

ioB'i 

113 

113% 

130 

M07 

110 

iso 

128 

137 

1201s 

139 

140 

lOBie 

141 

'127 

130 

116 

119 

142 

145 

98  ■« 

lOlis 

84 

'IOOI4 

10038 

112 

103 

60 

*"...-.. 

77 

80 

100 

112 

112% 

115 

116 

10714 

109  "^ 

110 

102 

101 

112>s 

136>« 

138 

'109 

90 

92i« 

101 

100 

117 

100 

SECURITIES. 


Bvans.  *  Indian.— Ist,  cons. .1926 
Flint  A  P.  Marq.— Mort.,  69.  ..1920 

let  con.  gold,  53 1939 

Port  Huron- l8l.  58 1939 

Pla.  Cen  &  Pen.— 1st  g.  59.. ..1918 
B"!  Worth  &  R.  Q.— 1st  g.,  5s. .1928 
Gal.  Har.  &  San  Ant.— 1st,  6a. 1910 
Gal.H.  &8.  A.— 2dmoit.,78..1905 

West.  Div.,  2d  63 1931 

Ga.  Car.  &  Nor.— 1st,  gu.  09,  g  1929 

Ga.  80.  &  Fla.— Ist,  g.  63 1927 

Grand  Rap.  &  Ind.— Gen.  59..1924 
G.  B.  W.  &St.P.— I8t6s.rect8.19ll 

2d  income,  trust  reets 

Housatonic— Cons,  gold  03.. ..1937 

N.  Haven  &  Derby,  Con3.53..1918 

Hous.  &T.  C— Waco  &  N.  78..1903 

1st  g.,  5s  (int.  gtdi 1937 

Cons.  g.  Gs  (int.  gtd) 1912 

Gen.  g.  4s.(int.  gtd) 1921 

Debent.  Gs,  priu.  &  int.  gtd.1897 

Debeut.  48,  prin.  &  int.  gtd.lS97 

niiuois  Central— Ist,  g.,  43  ...1951 

let,  gold,  3153 1951 

Cairo  Bridge— 49 1950 

Springf.  Div.— Coup.,  69 — 1S98 

Middle  Div.— Reg.,  59 1921 

0.  St.  L.  &  N.  O.— Ten.  1.,  78.1897 

1st,  consol.,  7s 1897 

2d,  6s 1907 

Gold,  53,  coupon 1951 

Memp.  Div.,  l8t  g.  48 1951 

Dub.  &8.  C— 2d  Div.,  78...  1894 

Ced.  Falls  &  Minn.— Ist,  78.. 1907 

Ind.  D.  &  Spr.- Ist  7s,  ex.  cp.l906 

Ind.D.&W.— 1st  5s,  g.,tr.rec. .  1947 

2d,  58.  gold,  trust  receipts. .1948 

Inc.  M. "bonds,  trust  receipts  — 

Ind.  Ills.  &  Iowa.— 1st,  g,  4s.  1939 

Int.&G.N'n— ]st,6s.g.,cou.off.l919 

Kanawha  &  Mich.— Mort.  49.1990 

Kan.C.Wyan.&N.W.— l8t,5a.l93t 

Kings  Co.-F.El.,l8t,5,g.,gu.A.192<J 

Lake  Erie  &  Weat.- 2d  g.,  Ss.  1911 

L.  8.  &  M.  80.— B.&E.— New  78. '98 

Det.  M.  &T.— lst,78 1906 

Lake  Shore— Div.  bonds,  78. 1899 

Kal.  All.  &  G.  B.— Ist  gu.  53.1938 

Mahon'g  Coal  BB. -Ist.  5s. 1934 

LeUighV.,N.Y.— 1st  gu.g.4'39.1940 

Lehigh  V.Term.— 1st  gu  5s,g.  1941 

I  .itchf .  Car.&  West.- Ist  6s.  g.  191 6 

Long  Island— 1st,  78 1898 

N.  Y'.  &  R'way  B.— lst,g.  53.1927 

2d  mortg.,  ino 1927 

N.Y.&Man.Hcach.— 1st,  78,  1897 
N.Y.  B.iM.B.-lst  con.  5s.g.  1935 
Brookrn&MoutrtUk— l8t,63. 19 1 1 

Iflt,  53 1911 

Smithtown&Pt.  Jeff.— lat,78 1901 

Loul9.Kvan8.<bSt.  L. — Con. 59. 1939 

LouiB.  (feNaah.- Cecil.  Br,  78.1907 

E.  U.  &NasU.— I9t68,  g....l919 

Pensacola  Division,  69 1920 

St.  Louis  Division,  Ist,  63.  ..1921 

2d,  38 1980 

Leb.  Branch  Extension  ..  .1893 
Nashv.  &  Decatur— Ist, 73..  1900 

8.  f. ,63.-8.  &  N.  Ala 1910 

10-40,  gold,  6s 1924 

50  year  5s,  g., 1937 

Pens.  &  At.-  1st,  69,  gold...  1921 

Collat.  trust,  5s,  g 1931 

Lou.N.Alb.&Ch.— Gen.m.g.59.1940 
Lou.  N.  O.  ATex.— Ist,  49. ...1934 

2d  mort.,  59 1934 

Loui9.  St.  L.  &  Tex.— •2d  g,  6s..  191 

Manhattan  Ry.— Cons.  4s 1990 

Manito.S.  W.Colon  iza'u— 6s  ,g.  1 93 1 
Memphis  &  Charl.— 63,  gold..  1924 

Ist  con.  Tenn  lien,  78 Itil5 

Mexican  Cent.  Consol.— 43,  g.l911 

1st,  eons,  income  3s,  g 1939 

Mexican  National— 1st,  g.,  09.1927 

2d,  income,  6a,  "A" 1917 

Michigan  Central— 6a 1909 

Coupon,  5s 193 

Mortgage  48 1940 

MU.  L.  8.&W.— Conv.  deb.,  5a .  1907 

Mich.  Div.,  1st,  Os 1924 

Ashland  Division- Ist,  63  ..1925 

Incomes 

Minn.&  St.  L.— Ist,  g.  78 1927 

Iowa  Extension,  1st,  7s 1909 

2d  mortg.,  7s 1891 

Southwest  Eit.-lat,  78 1910 

Pacitic  Ext.— 1st,  6s 1921 

Impr.  &  equipment,  6s 1922 

Minn.  &  Pac— Ist  mortg.,  5s.  193G 
Minn. 8t.P.&S.8.M—l8t  e.g.  48.1938 
Mo.K.&T.— K.C.&P.,lBt,48,g.l990 
Dal.  &  Waco— Ist,  5s,  gu.... 1940 
Missouri  Pacillc— Trust  5a...  1917 

latcoll.,  58,  g 1920 

St  L.AI.  M.-Ark.Br., 1st, 78.1895 
Mobile  &  Ohio— lat  ext.,  63...  1927 

St.  L.  &  Cairo— 49,  guar 1931 

Morgan's  La.  <fcT.— 1st,  63 1920 

lat,  7s i9ig 

Nash.  Chat.  &  Si.  L.— 2d,  6a..  1901 
New  Orleans  &  Gulf— ist,  63  .192G 
N.  O.  &.  No.  E.-Pr.  1.,  g.,  6s..  1915 

N  Y.  Cent.-Deb.  g.  4s 1905 

N.  J.  June— Guar.  Ist,  48...  1986 
Beech  Creek— Ist,  gold,  4a. .1936 
Osw.  &  Rome — 2d,  58,  g.,gu.l915 
Utlca  &  Bl.  Riv.— la,  g.,  gu.l922 
N.  Y.N.  H.  &H.-lst,reg.i  1903 
N.  Y.  &  Northern— 1st,  g.,5!    1927 

2d,48 1927 

N.Y.Ont  &WU.— lst,refun.4!>.1992 
N.  Y.  Susq.  &  West.— 2d,  4iflS.1937 

Gen.  mort.,  53,  g 1940 

N.  Y.  Tex.  &  Mex.— l8t,4s,gu.l912 


Bid.  Ask. 


110 

118 


98 


102^8 


*72s 

*62 

105 

38 

113=8 

108  >» 

124 

67 

102 


101 
99 


lOS 

39 

114 


«9l 

80 
105 

95I4 

9,» 
107 
112 
110>« 
110>« 


117 


lOiH, 
90 


*75% 


87 
\Oih 
114 
125 
114 
110 
110 
104  >4 
111 


112 


■*22J« 
100 


"6h 


107 
114 
107 
120 
•61 
•100 


'100 
'102 

lom 

'100 
74 


92 

'-'id' 


99 

43 

US'* 

•nils 

lomi 

106 
122 
121 
'*106 
129  >i 
132  ' 
108 
127 
112 


70 


10539 


112 

123 


109 
310m. 


105 
102 


64  >« 
84H 

'83 
97 


67^4 


671s 
92 


112 
112 


123 
29  "4 


110 


90 

103 
ilB 


104% 


95 
113 


82 
103 


115 


10314 


100 

ibo" 


4514 
i'12" 


140 


115 


85 

83" 
106% 
112 

82 

126" 
112 


101 
108  ■» 


110 
66 

S414 


97i« 


SECURITIES. 


North'n  Paoitic— Divid'd.scdp  ext. 
James  River  Val.— 1st,  63...  1936 

Spokane  &  Pal.— 1st,  63 1936 

St.Paul  &  N.  P.— Gen.,  63. .1923 
Helena&Rod.M'n— lst,g.,G3.1937 
DuluthLtMauitoba— lst,g.63l936 
Dul.AMan  Dak.Dlv.— I.st6s.l937 
Cccur  d'Alene— 1st,  6s,  gold. 1916 

Gen.  1st,  g.,  63 1938 

Cent.Washihgton— l8t,g..6s.l93S 
Norfolk  &  West.- General,  6s .  1 931 

New  River,  1st,  6s 1932 

Imp.  &  Ext.,  68 1934 

Adiustment  M.,  78 1924 

Equipment,  5s 1 908 

Clinch  Val.  lat  5s 1957 

Roanoke&So  — Ist,  gu.  os,  g.l922 

Scioto  Val.  &  N.  E.— lst,43,.1990 

Ohio  &  Miss— 2d  consol.  7s...  1911 

Spring.Div.- Ist7s 190.i 

General  53.  1932 

Ohio  River  RR.— ist,  5s 1936 

Gen.  g.,5s 1937 

OregoQ  ife  Califor.— 1st,  5s,  g.l927 
Greg.  Kv&Nav.— Col.tr.  g..53.1919 
Pan.  Sirik.F'd  Subsidy— 63,  g.  1910 
l-enn.-P.C.CASt.L.Cu.g.4is6A1940 
Do        do  Series  B 

P.C.&8.L.-lst,0.,78 1900 

Pitts.  Ft.  W.  &  C— 1st,  7S...191L- 

2d,  7s 1912 

3d,  79 1912 

Clev.  &  P.— Cons.,  9.  fd.,  73. 1900 

Gen.  4I99,  g.,  "A" 1942 

ChSt.U&P- l9t,con.53,g...l932 
Bt.  L.V.&T.  H.— 1st, Bs., 78.1897 

2d,  7s 1898 

2d.  guar.,  78 1898 

Gd.U.,S:r.Ext.— lst,4ia9,G.g.l941 

Peo.&E.-lud.B.AW.-l3t,pf.78.1900 

Ohio  [nd.&W.— l9tpref.5s..l93S 

Peoria  A  Pek.  Union— Ist,  63 .1921 

2d  mortg.,  412s 1921 

Pitts.  Cleve.  &  Tol.— 1st,  G3...1922 
Pitts.  A  L.  Er.— 2d  g.  59,  " A" .  1 928 

Pitts.  Mc.  K.  &  Y.— l3t  6s 1932 

Pitts.  Painsv.  A  F.— Ist,  5s. ..1916 
Pitts.  Shen.A  L.E.— lst.g.,53.1940 
I'itts.Y'gst'nAA. — 1st,  5s, con.  19 
Pre3.  AArij.  Cent.- Ist,  6s,  g.l916 

2d  Income  63 19  IB 

Rich.  A  Dauv.— Debenture  63. 192 

Equip.  M.  3.  f .,  g.,  53 1909 

Atl.  AChar.- 1st,  pref.,78..189 

do.  Income,  6s 1900 

Wash.O.  AW. -lst.4s,gu.oy.,1924 
Rio  Grande  Junction- 

Ist,  guar.,  g.,  58 1938 

Kio  Grande  So.— 1st,  g.,  58. ..1940 

St.  Jos.  A  Gr.  Is.- •2dino 1925 

Kan.  C.  A  Omaha— 1st,  53..  192 
St.  L.  A.  A  T.H- 2d  pref.  78. .1891 

2d  m.inc.  7e 1894 

Dividend  bonds 1894 

Bellev.  A  So.  111.— 1st,  88...X896 

Bellev.  A  C.ir.— Ist,  6s 1923 

Chi.Bt.L.APad.— l3t,gd.g.5sl917 

St.  Louis  80.— 1st,  gd.  g.  43.1931 

do  2d  income, 53. 1931 

Car.  A  Shawt.— Isl  g.  4s 1932 

St.  L.  A  8.  F.— 2d  6s, g.,  el.  A.  1906 

Equip., 79 1895 

General  5s 1931 

1st,  trust,  gold,  5s 1987 

Consol.  guar.,  4s 1990 

Kan.  City  A  8.— Ist,  6a,  g...l910 

Ft.  8.  AV.  B.  Bg. -1st,  63...1910 

Kansas  Midland— 1st,  4s,  g.  1937 

St.  Paul  ADuluih— lst,53....193J 

2d  mortgage  58 1917 

St.  Paul  Minn  A  M.— lat,  73.  .1909 

2d  mort.,  6s 1909 

Miuneap.  Union- Isl,  6s 1922 

Mont.  Cen.— 1st,  guar.,  63. .193 

lat  guar.  g.  58 193 

East.  Minn.,  1st  div.  1st  53. 190s 
San  Fran.  A  N.  P.— 1st,  g.,  .53.1919 

South  C.irollna-2d,  6a 1931 

80.  Pac.  Coast— 1st,  guar., 43. 1937 
rer.RK.A9'nof8t.L.-lst,4is3.1939 
Texas  Central- 1st,  8.  f .,  79. .  .1909 

lat  mortgage,  7s 1911 

Texaa  ANew  Orleans— l8t,73. 1905 

Sabine  Dlvleion,  lat,  6s 191 

Third  Avenue  (N.Y).— Ist Sa,  1937 

'Tol.  A.  A.  A  Cad.— 69 1917 

Toledo  A.  A.  A  G'd  Tr.— g.  69.1921 

Tol.  A.  A.  A  Mt.  PI.— 68 1919 

Tol.  A.  A.  AN.  M.— 59,  g 1940 

Ulater  A  Del.— l.st,  <»n.,6.,5s.  1928 

Union  Pacillo— 1st,  63 1896 

Ist,  63 1897 

1st,  63 1898 

Collateral  Trust,  63 1908 

Collateral  Trust,  Sa 1907 

Kansas  Pacillo— 1st  6s,  g...l895 

iBt,  Gs,g 1896 

C.  Br.  U.  P.— F.  c  ,  78., 1895 

Atch.  Col.  A  Pac— lat,  6a...  1905 
Atch.  J.  Co.  A  W.— lat,  6s. . .  1905 
U.P.Lin.  ACol.— l8t,g.,5s.  1918 
Oreg.S.L.AU.N.,col.trat.,5a.l919 

Utah  A  North.— let,  73 1908 

Gold,  58 1926 

Utah  Southern— Gen.,  "8... 1909 

Exten.,  Ist,  78 1909 

Valley  R'y  Co.  of  O.— Con.  68.1921 
Wabash- Debenture,  Ser.  A. .1939 

No.  Missouri- 1st,  78 1895 

dt.L.K.C.AN.—R.E.ABR.  73.1895 

Bt.CharlesBr'ge- l8t,63. . .  1908 

Weat.  Va.  C.  &  Pitts.- lat,  68.1911 

Wheel. AL.E.— 1st.  53,  gold...  1926 

Extension  A  Imp,  g.,  53 1930 


Bid. 

100 
96 
90 

120 

•'95' 


121 
117 


92 


102 


95 
73 


139% 
138 
130 
1171s 


110  la 
10  7  is 

iYb 


94 


791s 

*30 


104 
101% 


111 


100 

•80 

♦721s 

•80 

110 

100 

93 
•80 

68 


90 


107  is 
103 
109 
116 


113 
102 


•97 


105 
1121s 
981s 


102 

ibs" 

107 
108 

110>4 

95 

83 
106 
108 
100 

801* 

'74' 
104 


Ask. 


92 
1221a 


101 


106 
3 

126" 


83 


103 


731s 
10214 


141 

139<s 
132 


lllis 


100 
113 


70 


SO 


SO 
84 
37 


64 

114 
110 


68i« 


117i« 


II4J3 
1021s 


100 

ii4>a 


90 


87 
106H 


70 
102 
102 


5    107 


931s 


82 

80 

105 

110 


102 


108 
107>9 


105 


Wo  price  Friday;  these  are  tne  laceat  quotaaoM  mads  UiU  wdP«.     For  atlMeUkaeaas.dc  CuUsted  Boods-8ee  3d  page  preoedlnt. 
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l^axlroad  %ntzlliQtnct, 

The  IKVKSTORS'  SCPPLKMENT,  a  pamphlet  of  150  pagen 
contains  exleruied  tables  of  the  Stoeka  and  Bond*  of  liuil- 
roadH,  and  othtr  Companies,  tinth  remarks  and  statistics  con- 
cerning the  income,  flnawHal  status,  etc.,  of  each  Company. 
Jt  is  published  on  the  last  Saturday  of  every  other  month — 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  tub- 
teribars  of  the  Chkoniclb. 

Tne  General  Quotations  of  Stocks  and  Bonds,  occupying 
atx  pages  of  the  Chronicle,  are  published  on  the  third 
ftaturdaj'  of  each  month, 

RAILROAD  EARNINGS. 


rr:  Ko.iDS. 


LnirM  SammfM  Beported        Jan.  1  (o  talut  Dau. 


Week  or  Mo 


Allegheny  Val . .  lOctolier. .. 
Atoh  T.i  8.  Fe. .  l!<i  wk  Nov 

8t.  L.  <fc  Sail  K.  LMwk  Nov 

Col.  MiiUiiud.  kill  wk  Nov 

^    Ak!,-.  tot^il...'L'(l  wkNov 
AtlHi:lu  .V  Cli.n-  -^1  i.tiMiib'r. 
jLllaiita  iV  l''lm'a  (ii'iDber.  .. 
Atlmitil  A  W  l'l.;Au;;llst 
iJ.iVO.KastLiuun October.  .. 

Wtsicru  Lilies, Dctdber.  .. 

Total .Oet<il)er.  . 

Bal.A.O.^outlnv.  '.M  wk  Nov. 
BathiS  Hani'iidrt  .Si'iitfiuh'r. 
BIr.*  Atlantic.  JoitoHfr.  .. 
Bir,Sh...V  Tciiu.li  8<iitcml)'r. 
Brooklyn  Kiev..  'J<lwU  Nov. 
Buir. Koch. ii'ltt  I'd  wk  Nov. 
Bur.C.Kap.  &  N  |-2d  wk  Nov. 
Cumdcu  &  Atl..Srpt43iiib'r. 
CaundluiiPacitIc  3d  wk  Nov 
Car.Ciim.G&CU 
Ciir.  .Midland... 
Central  of  Ua... 
Centtalof  N.  J.. 
CeiitralPacltlc.. 
Central  of  8.  C 
Cnur.Cln.&Cliic, 
Cliai  U'St'ui&Sav 
Cbar.sum.iSc  No. 
Cheraw.&Darl.. 
Cbcraw.&Saligb 
Che».&Obio-... 
Ches.  U.  &.8.\V. 
Chic.  Bur.  i  No. 
Chlo.  Kur.  &  Q.. 
Chlc.it  Ka.st.  111. 
Clilcaiio  &  Erie. 
Chic..Mil.&Bt.P. 
Chic.  &.N'tliw'ii. 
Chlc.Pco.&B.L 
CUle.K'kl.&P.. 
Ctlicyt.P.&K.C. 
CUlc.8t.P.M.*U 
CUlc.  &  W.  Mich, 
Cin.  (ia.  &  Port.s 
Cia.  Jack  &  Mac. 
Clu.  H.o.ii  T.  P. 
.     Ala.  (;t.  South, 

N.  Orl.  &  N.  K, 

Ala.  (.\:  Vickab. 

Vick.-^.  Sh.  &P, 

KrlaiiKcr  Syst. 
Cum.  Northw'u. 
Clu.  Ports.  61.  v.. 

Col.  &  Msy-sv. 
Clov.AkrouA:Co. 
Clcv.  Can.  it  So. 
CI.  Cin.  I U  i.S.1,. 

Ppo.  &  Easfu. 
Clc.  ..v.\larictta 
Col.  II.  V.  JcTol. 
CtiL.'^hawnecAU 
Colu.-u  it  Lake.. 

Conn,  lliver 

Current  River.. 
Ueuv.  ik  Klo  Gr. 
Des.  M.No.  i  \V. 
Uet.BayC.&Mp. 
Dct.Lans'fc'it.So. 
l)uliith.'<.8:A:Atl. 
Duluth.i;  Wliin.. 
E.Teuii.Va  A-  Oa 
ElKln  .Jol..tKast 
Kv.iiis.V  lud'ijli.i 
l..,iii-,  .V  Rich.. 
1'  ■  ■'  .t  T,  II. 
r  ;       ,  ,:  


1891. 


2,126,764 

30,339,398 

7,J71,.^!»9 

l,770.(i91) 

39.604,113 

502,915 


KOAD«. 


I^Mltt  Marmngt  Htporud. 
WmMotMo]     1H93.    I      1801. 


1  ,, 

!•  t.  W 
Cf  a.  C 

Geor; 
C„ 

(.( ..i  _■ 
(..r.l: 


ar'ia  <t  .N 
jila  RR. 

■    '.  w  ■ 


dr. II 

(III 


Miini.uiii  c.-iit  (»etober.  .. 


Qr.Nor    fv.n.j 

O.l: 

(!ii" 


Il;i: 

lU'l. 

In.v 

Mill 

law 

Iroi 

J'k 

Km 

Km 

K( 

K  < 

Ka  < 

Kai. 

Ki- 

I..I  ■ 

L.  I 

Ix-1  i 

lA-li: 

L.Uock.V.M.in.. 

l.onif  iHliind 

I.oui-.\-  Mo  l:iv. 

Loin  ' 

Lon 

Loll  I  i; 

lAJU.bl  1..A;  Tu.Y. 

.Malilsliiiilc 

Mar.  Si  Sot.  (la. 
MejiinhbktClia^. 
;Mexlcan  (Viii. 
I.Mex.  Natlouul. 
r.^Iexlcaii  R'way 
.Milwaiikcoijt  No 
.Mineral  Ran^c 
Minncap.it.-'t.L 
M.Ht.P.  iS.S.M 
Mo  Kau.iJtTcx. 
Alo.Pac.itlrouM 
Mobile  &  Ohio 
Naiih.Ch.(!fcSt..L. 
N  Jersey  <fcN.Y 
NewOrl  &So'n.. 
N.Y.C.&H.R... 
N.  Y.  L.  E.  iW 
N.Y.Pa.*Ohio. 
N.  Y.&N.Eng.. 
N.Y.ANorth'n. 
N.  Y.Ont.A  W. 
N.Y  fiUBq.  &  W. 
Norf.  &  Soutli'u 
Norfolk  A  West - 
N'thciiafn  (B.C.) 
Norih'n  Central, 
Northern  Pacific 

Wis.  Ct.  Lines. 

N.P.&  W.Cenl. 

Ohlo&Mias 

Ohio-River 

Ohio  Southern.. 
Omah.i  <t8t.  L.. 
OruKouluip.  Co. 
PeuuHylVttLia... 
I'eoriaUcc.&Ev. 

Petersburg 

Paila.*  Kile... 
Phlla.i&Read'K. 

Coal* Iron  Co. 

Total  both  Cos. 

LehiKh  Valley. 
Pllt.f..Mar.&Ch. 
Pltt.Sbcn.ALE. 
Pitts.&Westsy.- 
Pltl.Youue.&A. 
PL  Royal  A  Aug. 
Pi  Roy.&W.Car. 
Pre».itArlz.CeB: 
yuincyO  AK.C. 
kicb.i&ban.  ays. 
Rich.  APetersb. 
RioOr.  South'n. 
Rio  (Jr.  Wcst'u.. 
HMCTa-^eoUnH. 
St  L.A.itr.Il  lis  2d  wk  Nov. 
Mt.L.Kcn'et.tHo.  October.  .. 
St.L.!3oiilliw'rn.  2dwkSov. 


Jan.  1  lo  t^HM  AM 
1M3. 


IMi.. 


It  Nov. 

kNov 

.  k  Nov 

I;  Nov. 

'her.  .. 

■'lor.  .. 

:<  Nov. 

•  ler.  .. 

i<  Nov. 

ber.  .. 
.list.... 
Jd  uk  Hep. 
3<lwk  Nor. 
Aui^uat 
;)d  wg  Nov. 
!-d  wk  Nov 
3d  wk  Nov. 
3d  wk  Nor. 
(Jctober. .. 

AiiKUst 

■^(1  wk  Nov. 
h\  wk  Nov. 
^d  wk  Nov. 
Wk  Nov.  12 
3dwkNov. 
October. .. 
October.  .. 
October  .. 
i<\  wk  Nov. 
3.1  wk  Nov. 
October.  .. 
October.  .. 

July 

October.  .. 
October. .. 

August 

August... 

Juuo 

October.  . 
'lii  wk  Nov. 
Hepleiiib'r. 
^cptcinb'r. 
2d  wk  Nov. 
Scptemb'r. 
Scptemb'r. 
SdwkNov. 
SdwkMov. 
SdwkNov. 
October.  .. 
d  wk  Nov. 
October. .. 
October. .. 
Septemb'r 
October. . . 
3d  wk  Nov 
rteptemb'r. 
Heptemb'r. 
Sciitciub'r. 
septemb'r 
.Scptemb'r. 
Au.i;ust  . 
October. 
October, 
art  wk  Nov. 
October.  .. 
Heptemb'r. 
Septemb'r. 

July 

October.  .. 

July 

Septemb'r. 
3dwkNov. 
30  wk  Nov. 
Octolier.  .. 


8LP.iulitDul'th 
tl.Frau.AN.Pac. 
Sandersv.dc  Ten. 
tjau  Anudc  A.  P. 
Har.  Am.  AMou. 
''!■■>•'•■  .'.-Wesu 


.tNo. 

.-..Mill  ix'UUd 

tjouth  Carolina.. 
So.  FaciHc  Co.- 
Gal.Unr.&S.A  Scptemb'r. 


October.  .. 
1st  wk  Nov 
October. .. 

June 

Septemb'r. 

August 

October. 
October. 
October. 
October. 


Louls'a  West.. 
Morgau'tsLitr. 
N.Y.T.  AMex. 
Tex.  AN.  on.. 

Atlantic  »▼».</. 
Pa  I 
'1 
Co, 


.-•cptcinb'r, 
Scptemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
I'neptemb'r. 
Sepicmh'r 
^eplemb'r. 


Svu.i'iv.n  .u.rSeptemb'r. 

Arizona  Ulv..  ISeptemb'r. 

New  Mex. Ulv. ISeptemb'r. 

'■     \Col.    S«'ptemb'r. 

R.  T    ■'^cptemb'r. 

Mt    i.Heptemb'r. 

•      '  ■   tier. .. 


1  1  IlllK W  II  .NuV.ill 

.t  (ir.  Tr.  WkNov.l2 
:r  If.tM.  WkNov.1'2 


Uln: 

Till 


li'l.Jt  U.l.ch.l-.\1  : 


•cr. . 

'•■r. . 


3.437. 
15.000 

7.'J  1 1 


3ii,10U 

41.024 

3.805 

40.151 

IJ.Oi  I 

0.'.J73 

101,360 

3'J.4im 

8.100 

34,1)63 

S.O'JS 

8.486 

63.870 

46.748 

1,648.770 

7,650 

75,4.M 

50302 

38872 

429.53.') 

5'J.2Sl 

12.50: 

»<7 

21.011 

2(1,730 

l.'ST.lKi 

10).5o7 

G4.i!|.t 

31.765 

10,056 

194.764 

355.356 

196.9f5i 

549,000 

297,4'*0 

473,239 

31,S2P 

12.717 

t,28».»7« 

2,677.501 

641,705 

'5t>',907 
63.153 

163,93 
32,29 

203,17 
:)1,9S' 

650,070 

555,459 

113,673 

609, 13  J 

397,323 
2I,02.j 
60.951 
51,866 

317.042 

6.2£>0,8S3 

18.101 

37,501 

53.S,877 

2,11J4,923 

1,902,619 

4,0ti7..'>7i 

1,549,770 

3,96 

39.42, 

48,631) 

122.421 
22,791 
2-2,121 
13,09b 
25,626 

917.431/ 
28,592 
17,005 
44,60(; 
13.894 
31,935 
3,493 
97.000 

246,621 

15,797 

838 

107,037 
50,700 

176,101 
13.200 
50.079 
22.669 

136,000 


17.9s  J I 


a-. 441. 

1 1  •>,7tto 

V'l  1  : : 


■  ^770,«»» 
'3>.Oti 
130.a4ft 


34,4^.'> 
41,186 

3,00 1 
30.826 

7.614 

5,030 

100.426 

27,050 

6.  i:i.'. 
3.;. 


36.302 

1,524.442 

15,191 

73,360 

52,966 

3.VU.'i 

139,225 

61,487 

0,198 

2,575 


481,358 

04,687 

499,608 

30.071 

143,031 

1,273.967 

3.426,684 

4,700,651 

221,775 

778.652 

171,688 

80.010 

9,870 

93,963 

7,331 

133.416 

96,862 

220.877 


34.8- H 

146,1  tf3 

81,771 

71,e:3 

40.69S 

13,724 

22-2.5(3 

287.-204 

222,460 

543,000 

348,370 

491.88U 

27,9o7 

14.876 

4,173.663 

2,046,268 

699.624 

48.355 

63.09 

15:, 124 

44,736 

6'25,019 

589,866 

101,416 

691.282 

404.958 

lS,3:tl 

60.604 

48,801 

426,632 

6,408.160 

17,005 

36.031 

503.7116 

2.124,961 

-2,348,269 

4,473.230 

1,028,442 

4,592 

35,284 

44,4.:5 

117,661 

25,206 

27,818 

16.830 

25,817 

1,107.020 

25,294 

10,420 

51,500 

12,062 

20,2-20 

3,360 

13'2,700 

247,541 

16.231 

1,004 

137,830 

52,820 

101.127 

17,390 

55,989 


l,0.'\(i,472i 

211,7871 

50«,H63' 

3MI.I04I 

27:i,:iiT> 
4,21'^ 
04'i. 


3,07.i,ii>4i 
384,7411 

ii" 

3.'.'3 1 


1,525,773 

38,043 

489,333 

383,003 

■-'»'1.14.» 

173 

.171 


u(i4f.«*iOi       452,303 
b0,TU.'l       104,910 

1.376.711 

■■..499.821 
:.i;;(..S75- 
-.723 
775 
..J, GUI 
1.471.295 
1.076.875 
S.318.239 
'.',604,000 
.;.e37,083 
3.861,051 
158,335 
137.650 
!'•■  i--.'.0«4 
.".84 
716 
.lis 
.138 
>14 
....,,050 

.Tj.i.ooa 

'  424 
':22 
.,  ,..,U3• 
•  .016,764 
J,517.069 
618.559 
476,636 
401.584 
3,104.643 
56,t89.<33!*  55,035,285 
771.23,5|       766.387 
413.0411       390.348- 
3,H(>O,025,  3.803,058 
16,8.'>3,349  15,070,414 
15,803,432  14,613,2i!2 


I 

1.63lio37i 
2,603,3321 

S.:(:ti,:<.i7 
21 

l._    

17.>.i,-53| 

108.4SI0I 

37,11-^  Jsl 

I 

3,0-Jfi, : 
1.277,u   . 

321.0681 
8,54 '.3  I9| 

4i;i;  Ti  , 


024.63  7 1 

473.688 

2.93.''.,623' 


32,746,782 


185.072 

451,312 

10-2,108 

473.H46 

30,771 

154,689 

1,'J38,393 

3.663.815 

4,893.'207 

856,703 

066,336 

173,719 

89,625 

13,160 

105,289 

7,2M4 


32,755 
325,962 

2,135,344 

1,234.829 

160,369 

194.786 

74.496 

226,707 

6,986.98b 
267.113 
603.344 

2,332,036 
103.571; 

1,-299,8.^8 
29,201  i 

3.820.O27i 

1,7-24.881 

757.877 

5.508 

030,196 

373,350 


30,583,698 


78,957 
3.53.376 
15936 
1,095,566 

3,226,792 

7.''iO,821 

3,611,475 

168,186 

1,320,703 

9,091,946 

30,445.050 

85,537,595 

1,094,084 

6,804,884 


37,593 

374.062 

2,019,806 

1,090,192 

273,33l> 

290,487 

75,016 

215,54» 

7,705,889 

250.310 

252,547 

2,294,608 

89.468 

1,232.414 

10.730 

3.830,460 

1.487.907 

755,403 

7,575- 

722,37* 

857,070 


100,010 
807,290 


1,383,707 

3,174335 

7IO,04(» 

3,7S0,e24 

154.84a 

1,179^8M 

9,089310 

87,839,608 

30,308.913 

1,740,96» 

4,937,959 


1,430,670    1,437,712 


742.637 
80.809 

840,919 
51.010 


-■-•3 

.71 

.....2M 

■J(>4.660 

.763,100 


771.462 
99,880 

831313 
48.887 

(II 

-s9 

»...  ;I73 

0,-id«i003 

37,088 

89a36& 


ifi 
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BOADS. 


Tol.  p.  &  We8t. . 
Tol.8t.L.(fcK.C. 
Tol.  &  So  Hrvsd 
Ulster  &  Del  . . 
Union  Pacific— 

Or.S.L.&U.N. 

Or.Ry  &N.CO. 

U.Pac.D.&G. 

Bt.Jo.&Gd.Isl 

All  other  lines. 
TotU.P.SjP. 

Oent  Br.&  L.L. 
Tot.  cont'led 

Montana  Un  . 

Leav.Top.  &8 

Man.Al.&Bur. 

Jointly  o'wnetl 

Grand  total 

Vermont  Valley 

"Wabasli 

"West  Jersey 
■W.V.Cen.&  Pitts 
■Western  of  Ala- 
West.  Maryland. 
West.N.Y.  &Pa 
West  Va  &  Pitta. 
Wheel.  &  L.  Erie 
Wll.  Col.  &  Ana 
Wriehtsv.&Ten. 


Latest  Eartitngs  Iteportcd. 


WcekorMo      1892, 


3d  wk  Nov. 
SilwkNoy. 
SeptemlJ'r. 
Septemb'r. 

Septemb'r. 

Septemb'r. 

Septemb'r. 

2dwkNov. 

Septemb'r. 

Septemb'r. 

Septemb'r. 

Septemb'r. 

Swptemb'r 

Septemb'r. 

■septemb'r. 

Seiitemb'r. 

Septemb'r- 

Septemb'r. 

2d  wk  Nov 

Septemb'r. 

October.  .. 

Aueust 

October. .. 

1st  wk  Nov 

August    . 

■■td  wk  Nov. 

Septemb'r 

October  .. 


17,544 

42,231 

2.4K9 

42,269 

667,389 

520,98i» 

514,111 

17,421 

2,5,'>6,72- 

4,394,63  ^ 

143,759 

4,538,443 

86,814 

2.483 

4,254 

93,5'.0 

4,585,218 

20.8-^4 

262,000 

168,053 

91,713 

39,410 

102,000 

77,400 

36,331 

26,301 

61,565 

7,000 


1891. 


20,149 

40,198 

2,680 

37,955 


637,' 

617 

574, 

26, 

2,261, 

4,192 

100. 

4,293, 

44, 

2, 

4, 

51 

4,319 

18 

291 

190, 

99 

39 

90 

69, 

23, 

23 

66, 

8 


Jan.  1  to  Latest  Dale. 


1892. 


737 
521 
418 
237 
,787 
539 
585 
121 
618 
!<50 
,254 
,8.Tl 
,050 
,588 
.000 
,083 
755 
430 
925 
,'00 
,583 
,588 
1,899 
,230 


859.842 

1,940.669 

19,771 

326,789 

5.291,968 

3,238,373 

4.264,175 

1,047.8  Jti 

17,287,596 

30,976,322 

978,053 

31,954,375 

813,958 

25,593 

29,562 

869,112 

32,388,931 

152.150 

12,346.0t;9 

1,354,328 

907,092 

303,334 


1891. 


838,602 

1,742,990 

20,751 

298,640 

5,621,903 

4,026,236 

4,131,306 

772,244 

15,913,611 

30,309,410 

503,807 

30,873,217 

531,313 

22,458 

30,561 

584,362 

31,165,398 

1411,154 

11,964,207 

1,310,853 

921,959 

342,839 


2(J  week  of  November. 


Mexican  Railway 

Mo.  Kansas  &  Texas 

Sew  York  Ont.  &  West. . . 

Norfolk  &  Western 

Oliio  River 

So.  Joseph  &  Gd.  Island. 
8t  L.  Alt.&T.  H.  Kr'oaes 
Toledo  Peoria  &  West'n.. 


Totil  l74road81 8,266,170    8,519,165 

Vet  deorea3e(297 p.o.i 


1892. 


$ 

61.614 
198,968 
6  1.153 
203,177 
21.025 
17,421 
31,9*5 
17,514 


1891. 


71,613 
222,460 
63,997 
212,805 
15,321 
26,2  J7 
29,229 
20,149 


Inereasc.      Dccreatc 


5,704 
'2,706 


227,315 


6,969 

25,492 

841 

9,628 

"8,816 

"2,605 

430,310 
252,995 


2,991,774  3,117,098 

212,971   110,981 

1,286,216  1,147,003 

568,993   678,042 

_^ 57,289  _  72,819 

*  Figures  cover  only  that  part  of  mileage  located  1q  South  Carolina' 
tEarnings  given  are  on  whole  Jacksonville  Southeastern  Syst«m. 
<J  Includes  earnings  from  ferries,  etc.,  not  given  separately.  {Mexican 
currency,  a  Tol.  Col.  &  Cm.  Included  for  the  week  and  since  Jan.  1  in 
l)oth  years. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
iollows: 

Only  27  roads  have  furnished  returns  thus  far  for  the  third 
week  of  November.  These  show  1'13  per  cent  gain  in  the 
aggregate. 


3(1  week  of  Kovember. 


Canadian  Pacific 

Chesapeake  &  Ohio 

Chlcaeo  Milw.  &  St.  Paul. 

Chic.  Peoria  &  St.  L 

«hic.  &  West  Micliigan... 
Denver  &  Kio  Grande... 
Petrolt  Lansing  &  North. 
Evansv.  &  Indianapolis. 
Evansv.  &  Terre  Haute  . 
Grand  Trunk  of  Canada. 

Long  Island 

Louisv.Evausv.  &  St  L.. 
Iiouisv.  N.  A.  &  Chicago. 
Louisville  St.  L.  &  Texas. 

Mexican  i  entral 

Milwaukee  &  Northern.. 

Mo.  Pacific  &  Iron  Mt 

Northern  Pacific 

Wisconsin  Central 

Peoria  Dec.  <fc  Evansv... 

Pittsburg  &  Western 

Elo  Grande  Southern 

Bio  Grande  Western 

Texas  &  Pacific 

"* Toledo  &  Ohio  Central.. 
Toledo  St.  L.  &  Kan. City. 
Wheeling  &  Lake  Erie  . 


Total  (27  roads) 

Net  increase  (113  p.  e.) 


1892. 


4.96.000 

200,940 

752.681 

27,448 

41,356 

192,800 

23,691 

6,650 

21,403 

405,006 

75,454 

38,S72 

59,284 

12,50- 

157,118 

34,765 

549,000 

555,159 

113,673 

18.101 

44,600 

17,005 

44,6'' 0 

179,905 

47,4    - 

42,250 

26,d04 


4,187,326 


1891. 


Increase. 


S 

485.000 

208,700 

746.404i 

24,529j 

33.184' 

180,300 

21,701 

6,270 

24.110 

410.594 

73.360 

35,143 

51,487 

9,198 

116,163 

40,5981 

513,000 

589,-<66 

101,416 

17,0li5 

51,500 

10,420 

51.500 

168,548 

38,932 

40,197 

23,588 


11,000 


6,277 

2,919 

8,172 

12,501) 

1,990 

380 

293 


2,094 
3,729 
7,797 
3,309 
10,953 


4,130,713 


6,000 


12,257 
1,096 


6,535 


11,357 
8,524 
2,0.^3 
2,716 


122,001 
56,613 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earuiags  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Cheoniole  of  November  19.  The  next  will  appear  in 
the  issue  of  December  17, 


s 

'5,760 


5,538 


5,833 
'34,407 


6,900 
"6,966 


65,388 


*  Includes  Tol.  Col.  &  Cin.  in  both  years. 

For  the  second  week  of  November  the  completed  statement 
covers  74  roads,  which  in  the  aggregate  show  a  loss  of  $253,995 
or  2'97  per  cent.  ' 


2d  week  of  November, 


Previously  rep'd(27  r'ds) 
Atch. Toi>.  <t  San.  Fe  8ys. 

St.  Louis  &  Shu  Fr.  Sys. 

Colorado  Midland  . . 
Bait.  &  Ohio  Bouthwest. 
Buflalo  RocU.  &  Pltvsb. . . 
Burl.  Ced.  Ban.  &  North. 
Chlcaao  &  East.  Illinois.. 
Chicago  &  Grand  Trunn. 
Chicago  Peoria  &  St.  L... 
Chicago  St.  P.  &  K.  City. 
Chicago  &  West  Michigan 
Cln.  Jackson  <v  Mackinaw 
Cin.  N.  O.  *t  Tex.Pac.5  rds 
Cleve.  Akron  &  Columbus 
•Oleve.  i;in.  Chic.  4  St.  L.. 

Peoria  &  Eastern 

Col.  Shawnee  &  Hocking. 
Detroit  Ur.  Hay.  &  Mil... 

Detroit  Lansing  &  No 

Duluth  8.  S.  &  Atlantic. . . 
East  Tennessee  Va.  &  Ga. 
-^lint  &  Fere  Marquette. 
Qrand  Rapids  &  Indiana 

ClncinnaliB.  &Pt.W.. 

Other  lines 

Grand  Trunk  of  Canada. . 
Interu'l  cfe  Gt.  NortU'n  ... 

Iowa  Central 

Kansas  C.  Mem.  &  Birm. 

Keokuk  <&  Western 

Xjake  Erie  &  Western 

iiouisville  &  Nashville... 
Louis.  N.  Albany  <k  Chic. 
Ixniisville  St.  L.  &  Texas. 
Memphis  &  Charleston ... 


1892. 


4,105.143 

82.-.,084 

176,740 

41.467 

4-,458 

64,618 

9 1,109 

8'<,41» 

67.244 

25,7.56 

89,175 

38,841 

12.815 

152.995 

19,790 

26. ,145 

27,999 

15,940 

20.038 

24,885 

33,207 

111.541 

53,965 

47,459 

9,155 

3,957 

409,0i3 

Ha,597 

41,924 

22,498 

8,02i 

62,8  76 

429,535 

59,201 

10,9lO 

26,7  <9 


1891. 


4,236,579 

795,411 

197,(100 

39.593 

54,201 

52,729 

97,430 

54.010 

7  .',000 

24,671 

117.105 

31,515 

1 '2.8  55 

179,5.J8 

18,5S1 

29  1,010 

36,114 

17,591 

23.511 

21,  53 

32.274 

141.919 

49,716 

42,0^3 

9,016 

4,001 

414,604 

101,690 

44,186 

2.. 050 

8.308 

65,32 

439.22 

56,75.) 

10,314 

31.828 


Increase. 


100,110 
29.673 


1,874 
'ii",90'9 
'34,4'09 
"1,085 
'"7,326 


1,239 


3,632 
933 


4,249 

5,436 

IOj 


13,907 


2,448 
566 


Decrease. 


231,516 
'2o',2'6"d 
"5',74'3 
"2,'3'2'i 
"4',7'5'6 
'27,930 


40 
26.603 


29.865 
8,415 
1,651 
3,503 


30,378 


46 
5,571 


2,262 
4,352 
283 
2,452 
9,690 


. aross  Earnings. . 

1892.  1891. 

Roads.  $  $ 

Baltimore  &  Ohio- 
Lines  E.O.R  b  ...Oct.   1,759,629    1,774,334 
Jan.  1  to  Oct.  31. ..16,51)3.260  15,959,2-iO 
July  1  to  Oct.  31...   7,219,947    7,230,262 
Lines  W.  O.R.  b... .Oct.       553,238        529,457 
Jan.  1  to  Oct.  31...   5,123,709    4,624,550 
July  1  to  Oct.   31...   2.189,297    1,987.713 
Total  system. b.... Oct.  2,312,867    2,303,791 
Jan.  1  to  Oct.  31. ..21.686.968  20,583,830 
JulyltoOct.   31...   9,40i),243    9,217,974 


. Net  Earnings. , 

1892.  1891. 


Col.  H.V.&  Tol... b Sept.       322,581 
Jan.  1  to  Sept.  30  -.   2,462,437 

DesMoNo.&W Sept.        39,682 

Jan.  1  to  Sept.  30...       300,386 
July  1  to  Sept.  30...       109,441 

GreenBay  W.  &St.P.Oct 

July  1  to  Oct.  31 

N.  Y.  Phila.  &  Norf..Sept. 
Jan.  1  to  Sept.  30.  . 
July  1  to  Sept.  30... 

Penn.  (east P.  &  E.)..Oct.  6.290,883 


34«,523 

2,377,755 

35,991 

24u,758 

92,438 


585,319 

5,364,807 

2,557,111 

i;:2.125 

834,857 

472,904 

707,441 

6,199,064 

3,030,015 

174,384 

1,133,658 

20.441 

135,819 

52,331 

14,480 

35,060 


548,903 

5,446,700 

2,b69,879 

98,589 

743,779 

359,017 

645,492 

6,190,478 

3,028,896 

180,507 

1,123,669 

16.547 

82.897 

32,713 

10,420 

17,910 


620,883 
216,307 


620,657        132,032        128,2'20 

212,265  43,119  ,50,861 

6,408,160    2,089,114    2,474,761 

Jan.  1  to    Oct.  31... 56,889,638  55,935,285  16,597,705  17,955,814 

Inc.    303,881  Inc.    220,791 

Inc. 2,874,491  Inc.       18,534 


Lines  west  of  P.&E .  Oct. 

Jan.  1  to  Oct.  31... 
Tenn.Coal,I.  &RR.t.Oot. 

Feb.  1  to  Oct.  31... 
Wheel.  &  L.  E b.Sept. 

July  1  to  Sept.  30... 


133,491 
392,894 


121,383 
347,782 


71,800 
691,700 

39,038 
114,401 


59,600 
508,800 

38,502 
110,732 


8,089 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
i  Bessemer  Division  (De  Bardeleben  Coal  &  Iron  Co.)  included  only 
in  1892. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  bslow  those  charges. 

r-lnter't,  rentals,  lec— ,  ^Bal,  of  Net  Earns.~> 
1892.  1891.  1892.  1891. 

Eoads,  Hf  $  ^  9 

Tenn.Coal,  I.  ifcKR.tOct.        53,200         38,000         18,600         23,600 
Feb.  1  to  Oct.  31...       478,800       324,000       212,900       184,800 


ANNUAL    REPORTS. 


We8t«rn  Maryland  Railroad. 

fFor  the  year  ending  Sept,  30,  1892.^ 

Mr.  J.  M.  Hood,  the  President  of  this  company,  remarks  in 
his  report  that  of  the  $86,236  chargdd  to  betterments,  *33,221 
was  for  new  equip  nc ni,  $15,417  f.jr  new  buildings,  $8,226  for 
imuroved  bridges,  $15,420  for  steal  rails  for  branch  lines,  $11,- 
450  for  new  side  tracks  and  stone  ballast,  $1,389  for  new  water 
stations  and  1,109  for  stationary  machinery,  etc. 

Stated  separately,  the  gro.s3  earnings  of  the  Baltimore  & 
Harrisourg  Railway  were  $201,281,  the  expenses  $114,865  and 
the  net  earnings  $86,6 » 5.     Net  increase  over  1891,  $21,662. 

There  were  moved  during  the  year  1,298,063  pissengers  and 
998,938  tons  of  freight,  the  train  performance  being  equuva- 
lent  to  the  movement  of  24,739,592  passengers  and  40,514,033 
tons  of  freight  a  distance  of  one  mile,  which,  compared  with 
1891,  shows  an  increase  of  1,078,992  passengers  and  2il,605,106 
tons  of  freight  carried  one  mile. 

Tiie  amount  paid  for  use  of  tracks  of  other  roads  in  this 
city  during  tue  vear  was  $115,830.  Tliis  amount  does  not 
appear  in  either"  the  earnings  or  expenses  of  this  company, 
but,  as  heretofore,  was  credited  to  the  owning  companies  direct 
SB  their  share  of  joint  business. 

The  President  says : 

"Just  assure  as  the  amount  of  trackage  paid  has  about 
quadrupled  in  the  past  seventeen  years  will  it  again  double 
within  the  next  few  years,  when,  under  present  arrangements, 
the  company  would  be  paying,  say,  $230,000  trackage,  or 
interest  on  over  $3,000,000  more  than  the  cost  of  independent 
facilities. 

"  While  most  roads  have  suffered  a  reduction  of  net  earn- 
ings daring  the  year,  either  from  decreasel  business,  lower 
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I  iucrcswU  pxp(>nge<,  it  mutt  prove  Kratirying  that  this 
V  i-<  :\bl'  to  8lM\v  aa  iiicrea»H  of  1178,041)  in  kmw  earn- 
,  iiii  '1,084  111  n«t  purniu«ii.     A  larger  proportion  of  the 

gi  ;«  woulil  hnvo  liei-ii  n  >l  but  for  the  fact  that  they 

wen  iMi},'.  ly  (i^riveJ  from  lo^v-ratf  through  biiKine^'i,  haiiUled 
in  HiK'h  volurue  as  to  iiicroaxe  llit^  tonuaxe  about  71  per  coat 
suJ  tli<' ton  luilfuge  alK)iil  11)3  per  cent,  with  t'lo  attend  tut 
cost,  iiichulitiK  lliat,  of  furfigii  c-amervioe,  while  the  operating 
expenses  also  iiicludi-  unuiually  large  outlaws  in  rebuildiuK 
liH'oniutivcs  and  renewing  bridges  upon  branch  roads." 

The  report  concludes  an  follows :  "  The  increase  in  net 
earninRs  for  the  past  two  years  has  been  $114,4a3,  which,  cap- 
italized at  6  |>er  cent  would  Kive  $8.atJ8.445  as  the  increaae  in 
value  of  the  property  during  that  tim",  and  thi<  praciieally 
without  any  coniribuiion  of  revenue  by  the  I'otoiuac  Vulley 
Railroad  ;  or,  in  other  words,  during  the  short  time  in  which 
the  city  lias  been  importuned  to  sell  the  road  at  an  almost 
nominal  price,  its  value,  based  upon  the  actual  increase  of  net 
eammgs,  has  advanced  over  two  and  a-quarier  millions,  that 
is,  over  a  million  dollars  a  year." 

Earnings  and  expenses  of  the  Western  Maryland  lines  were 
■  follows : 

1888  89.  1889-90.  1890-91.  1891-92. 

/                     rom-                          8  «  «  « 

''»                        •■ 328.588  340.032  378,S90  403.713 

r."  ,        .      ,  "V,""*"" 390,847  41H,805  43».805  629,812 

MuU  uud  mlscellaneouB 54,233  55.218  89,«83  So,29tt 

Total 773,468       812,0."55        904.378    1,0SS,321 

OperaliDg  ezpeusee 517,742       534,184       571,169       691,028 

Net  earnings 255.726       277,871       333'2il9       392.293 

S«ttcrmenta 101,218         65,684         81,770         86,236 

Balauce 154,503       212,187       251,439       306,057 

Baltimore  &  Ohio  Railroad. 

("For  the  year  ending  September  80,  1893.^ 

The  annual  report  of  President  Miyer  for  the  nine  months 
ending  June  30,  1«93,  will  be  found  elsewhere  in  the  Chron- 
icle, together  with  the  income  account  in  detail.  In  order  to 
preserve  a  comparison  the  results  are  also  compiled  for  the 
year  ending  September  30,  and  we  give  those  figures  below. 

lARNINGS  AND  EXPBNSES  TBAB  ENDIKO  SKrT.  30. 

1888-89.  1889-90.  1890-91.  1891-92. 

BaTHtngt  ftvm—              9  9  *  » 

FreiKilte 14.669,446  18,991.647  16.813.020  17.422,583 

Paasengers 4,913.838  5.6I4.2.'>1  5,971,541  6,612,435 

Mnil 406.021  519,509  493.512  524.431 

Eii>re?s 523.B.'>3  554,132  610.064  644.245 

■"li^icllaneouB 790,039  732,5.56  639,223  830.471 

Total  earnlDga... 21,303,001    24,412,096    24,530,395    26,034,168 
'  rjientes — 

-es....    1,364,449       1.569.326       1.60S,8S3       1,730.459 

-;ior....   7.696.336      8,979,089       9,177.001    10.104,0m 

jiaiMi   ..1  .iiiiicnient.  2.990,331       3,332.093       3,309.439       3,559,909 

Malnt.ofway  i&atruo.  2.755,726      3,086,362      2,982,910      3,201,415 

Total  expeuses...  14,810,844  16,966,870  17,078,233  18,595,801 
Net  eai-niogs 6,492,158       7,445,226      7,452,162      7,438,367 

The  al)ove  earnings  in  1890-91  and  1891-92  are  analyzed  by 
divisions  as  follows : 

. Orots  Earning: ,    . JTrt  Karningt. . 

1890-91.  1891-92.  1890-91.  1891-92. 

rear  end.  Sept.  30.             :$s  $  $  $ 

Main  Btem  Division.  12,031.582  12,342.990  4,613.672  4,318.043 

Parlteraburtt  Braacli.      79 1.2 '5  856.213  l«0.63t  12-(.4S3 

W»»lilU){ton  Branca..       726,419  768,489  190.767  205,425 

Pliiladetpliiit  Lloe....    1,899,638  2,056.414  556,457  648,236 

Pittsburg  Uivisioii...   2,8>'0,391  3.090,404  981,796  975..5vil 

,Wlieel.Pitts.&  B.Div.       653.012  669.256  54,212  73.936 

Midland  Division. ...       344,458  347.647  69.200  22.7H9 

Central  Oliici  Div 1.365.564  1,419.931  187.542  285,9S»9 

LakeErii^  Uivisiou..   1,106,819  1,03!,207  255,360  199.123 

Btraltsville  Divislou.      145,026  149,979  2,116  Def.10,627 

Cliloa:ioDlvi.siuu.  ...  2,5J6,815  3,067,583  333,721  624,145 
Akrun  Uivi.siuu  from 

Aug.  1,1891 27.376  233,055  Def.  3,315  Def.31,742 

Totals 24,530,395    26,034,168       7.452,162      7,438.366 

The  income  account  for  four  years  compares  as  follows  : 

INCOMB    ACOOUHT. 

1888-89.  1889-90.  1890-91.  1891-92. 
9                9              9  9 

t  eamingu .6,192,157  7.445,226  7,452,161  7,438,367 

M  oiher  income 1,265.861  1,509.837  1,259.877  1,866,000 

Total 7,768,018    8,955,063    8,712,039    9,304,3K7 

I  earn.  Wash,  branob..    357,<>51       376,172       190,767       205,425 

I      liable  income 7,400,367    8,578,891    8,521,272  i>,098,941 

I  on  bonds,    rent- 

N.  taies,  Ao 6,203..562    6.417,599    6.429,098    6,639,222 

.ideiids '300,000      *300,000      '300,000      1612,428 

Total 6,508,562    6,717,599    6,729,098    7,251,650 

irplus 891,805    1,861,292    1,792,174    1,847,290 

I'Ui  wbii'h  were  paid  to 
rotire  bond,  debt  viz.: 

Car  IniBt  l;.)ud^ 250,000       350,000       350,000       550,000 

To  t  ity  ol  Halt,  lor  the 
i>iiiTliU(i('of  its  int.in 

Pitta  ..VC'ou    KK  ...       40,000  40,000  40,000  40,000 

Caidi  a  ppro  i>ri  atluns  to 

»lnkiu»t  funis 56,987  58,053  53,058  59,057 

Souier.  A  Canibr.   BB. 
tralBc  bonds 35,.500  33,000  33,500  36,000 

Total 372,487       481,058        471,558       674,057 

Leavtug  a  balance  of 519,318    1,380,234    1,320,^16    1.173.232 

>     *  0  per  cent  on  Ixt  and  2d  pref  stock.  t  6  per  cent  on  1st  and  2d 

prrf.  stock  and  1 U  per  c«nt  on  oommou. 
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OtHBRAL  MALAMCK  KtlKKT*  nurt.  30»   IHUI.  4NU  JURK  SO.   1«*9. 
A990lt, 

""■I''-         R.a.,B.,.,wood,-W.V».-  i:.,sJ:!.*3a       "Ilow-Jf? 

!i.Vh                        .K.:.tPark«r.bg,W.Va.          1,313,424  l.Wa.m 

<••".  ■■   :io.    (.,  .  ■,   ..f  .-.flg  «0. 

itt>-  "--.      11m.-,  .'»»ei. 

I'"  .i!,::i  IrefMg- 

„''.^',''"^,' ;                               I  road  car*. .        I3,28«,139  11,577.416 

K.ale.tai                                 ,,ir ....          4.706,860  4,70tf,130 

tout    of     ..                               ,„..rt     hr     ttie  »,>"•.•»<» 

B.  A  O.  Kit  Co  aud  U.JiO.A  C.  RR  — 

Reprewnt«d  I17  bonds •7,744.000 

Xeprcseiiind  l.y  utook  ...   I,503,i50 

•■';'       '              '           "•*•  r?    ■i.-A 83«.904  9M.27S 

''                              -<'oH  UneRB. M7,8i>7  183.64» 

S                          ;,'„•••-. ie»,8«»  ai6.9«l 

li '  lid  Alex.  Br  of  he  Waab. 

'  '                I.  KK 540,000  540004 

Pbllidt'l|iliia  Branob  Railroad 7,026.329  7.038  42I 

Kquliiuieoi  of  B.  *0.  Car  rnut—  ••     ". 

CouAislInK  June  3o,l893,or  U6  engines, 

""J'S^SE"*"'''*  •>«««*Ke.  8  refrigerator 

and  3.356  freight  cars 3,500.000  3,500,000 

Equip.  Trust   8«r.A,  3  annual  parm'U            300,000  80J.000 

Kquip.  Truat,  8er.  A.  equip,  in  exo«M 

uf  :|l,0U0,000 «598  'i  H»» 

Equip.  Trust,  8er.  B,  1  annual  pajm't                 200.000 

Betterment— Oar  Tr.  Cart,  B.AO., '87.               14.S90  17  440 

''             "    Series  A...              37.201  aa,8M 

o.  . ,       ,      ,                       "    Serlea  B...                    384  1.163 

Sinking  fund. 10,485,416  11,103,1U 

UninvcHlHd  lueremont    and   approprla- 

11  .U9  of  Hluklngfunds 170,803  76  353 

Bonds  uiKl  HtaokK  beld  by  trustees  aa  se- 

curtty  for  bonded  dolit 31,060,187  31,060,180 

Bonds  aud  stocks  of  other  tnoorporat'ns       ll,lo0,748  13,776,008 
Advances  for  construction  and  perman- 
ent Improvement  of  lines  leased  and 

operated 8,264,973  8,0)0,338 

Due  rr>m  other  railr'ds  in  gen.   account.          1,672.147  3,495.299 

Triiflie  balances  due  from  counect'g  lines           396,691  411.207 

Bills  iiud  acconuls  receivable 1,271,423  1,387,979 

Materials  on  hand (snpidles,  fuel.  4o  I...          1,293,788  1,318,287 
Due  from  ag.uts,    current  freight  and 

paa.«euger  balances 1,345,796  1,219,243 

Ca-sh 1,187,919  3,t2l,95l 

Totals $132,541,940     9140,116,960 

LiabUitiet, 

„.     ^    .  .       .        ^  &g<.30, '91.     June  30, 'M. 

Stock— 1  St  preferred. $3,000.(X)0  98,000,000 

2d           "         3,0011,000  2,000,000 

"       Common 14,784,600  24,995,700 

Scrip 7,9«6  13.196 

Qronnd  rent  linns— Capitalized  at  6  p«r 

cent— Main  Stem 673,136  972,139 

Ground  rent  lieMg— Capitalized  at  6  per 

cent— Philiulelphia  Branch 16,917  16.918 

Bond.s  secured  by  mort  lien  main  line 35,831,000  25.381.000 

Bonds  secured  by  mort.  lien  and  ooiUteral     25.4 12.000  25.990.000 

Boudssecnred  by  collateral 32,244,u00  31,9X4,000 

Bonds  assumed  by  tbe  B  A  O.  RR 680.0K>  630.000 

Hinklngfunds 170.802  76.351 

Uui'laimcd  dividends  and  interest 27.114  24,838 

Bait  A  O.  employes  relief  deptrcmem 285.019  301.005 

Wash.  Br.  RK..  Incl.  annuity  of  920.000..          915,357  842.254 

Due  to  otherroads  on  general  account....          426.586  6^7,335 

1  raffle  halancs  due  connecting  lines 338,8.48  207,271 

Accrued  interest  on  funded  debt  aud  loans 

to  JuuflSU,  ti92 1,200.571  1,126,203 

Acoruedrentals  to  JuneSO,  1892 122,223  117,100 

Aocmedtaxesto  June  30, 1302 278,721  250,034 

Special  loans  and  bills  payable 3,433.970  3,361,530 

Pay-rolls 958,851  031,878 

Accounts  payable 1,858,234  1,640,809 

Individuals  and  companies 625,9^3  1,035,414 

Unclaimed  wages 31,823  34,530 

Waues  attached. 10,217  lt,48l 

ProUtandlosB 27.124,081  34,177,735 

Total 9132,541,940     9140,116,998 

Baltimore  &  Ohio  Sonthwestem  Railroad. 

CFor  the  year  ending  June  80, 1893.^ 

The  annual  report  of  Mr.  B.  R.  Bacon,  President,  will  bo 
found  on  a  subsequent  page. 
Statistics  compiled  for  the  Chronicle  are  as  follows  : 

OPKBATIOSIS  AKO  FISCAL  KUtlLTS. 

1889-90.        189041.  1891-93' 

Miles  operated 378                386  396 

OperaHont— 

Passeugera  carried 1,342.9.V4      1,963,609  1,551.741 

Passengers  carried  one  mile 30.242.738    35,383.402  34.757.908 

Kate  per  passenger  per  mile....        l'7iots.       1*70  ots.  1-72  eta. 

Frrli;ht(tous|  carried 1,726,267       1,730.J57  3.103.618 

Fr<<itfhl (tons) carried  ono  mlle..l86.'i7t.096  163,9d2.956  230.017.288 
Rate p«rton per mUe 0-7809at«.    0-8839ots.    0'7723aU. 

PaasMgan 940.347          6<^.408  909,907 

Krelght 1,474,660       1,447.053  1,77S.49S 

Mail,  expreM,  ete 272,000         274.121  375,098 

Total 2,396,019      3,326,971  9,948.743 

Kzpetuet— 

Way  .nd  structotes 306.300         970.899  391430 

I'^inipmeut    169.643          189,003  198,139 

Ti  ansportotiou  832,111          807,734  900,343 

Taxes  aud  as«9aamenta 54.«38           99,980  60,909 

Ueneral 300,387         344,338  390333 

Total 11598,830       1,973,890  1,710,104 

Net  earnings 743,187         793,831  038,940 

MCOME  AOCOUMT. 

189»01.  1801-03. 

Btcetpla—                                                                9  9 

Net  earnings 792,«21  938A49 

Uther  reoelpta 8,682  2,987 

Total 796.503  041.93* 
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IVoi,.  LV. 


lEtcrest  oil  flihtmorteoge  bonds  

liitereet  on  C  &  B.  morigage  liouds 

luterest  on  car  trusts 

B(ntcrn.euts.  Ac 

Interest  on  Income  Ijonds  for  previous  year. 


Total. 

BuriiUis... 


1S90-01. 

$ 

480,015 

23,310 

1,275 

10,870 

•220,000 

'.  35,470 
21,033 


1891-92. 

$ 
503,325 


412 

45..510 

13a9,O0O 

833,277 
53,259 


*  Four  per  cent  on  first  incomes. 
and  one  per  cent  on  seconds. 


t  Five  per  cent  on  first  incomes 


GEKERAL  BALAKCE  JUNE  30. 

1891. 

Assets—  » 

Bead  and  equliiment 35,574.061 

Blocks  owned 37, .500 

Materials  on  liar.d 136,134 

Accounts  receivable 14'?, 825 

Cash 420,738 

Hlscellaneous 47,469 


35 


1S92. 

S 
,549,456 

37,5(iO 
109,908 
278.5-3 
350,037 

87,634 


Total 30,355,727         30,413,118 


'Liubiliii'  s — 

Btok.  common 2.500,000 

Btock,  preferred 2.500,000 

Bonds  (see  Supplement) 30,600,000 

Interest  ou  bonds  accrued 251,602 

Interest  on  Incomes 13,600 

Auditf  d  voucbers  and  wages 278,209 

Other  aceomits 124,968 

Income  account 90,287 


2,500,000 

2,500,000 

30,600,000 

251,6(12 

14,850 

323,741 

79.319 

143.515 

Total 36,353,727         36,413,118 

I'eoria  Decatnr  &  EvansTillc  Ejiliray. 
("For  the  year  ending  June  30,   1893.^ 

The  President  rep  irts  the  c.mditioa  of  the  road  as  vastly 
improved  since  the  last  report  and  better  than  it  has  ever 
been.  The  entire  main  line  is  laid  with  steel  rails.  There 
have  been  constructed  six  steel  bridges  during  the  past  two 
years,  including  one  over  the  Wabash  River  at  Grayvillp, 
nearly  a  mile  long,  acd  other  bridgea  have  been  permanently 
improved,  A  number  of  new  stations  have  been  built  and 
350  freight  cars  added  to  tlio  equipment.  The  country  adja- 
cent to  the  line  is  reported  as  growing  in  population  and  im- 
proving in  condition.  Peoria  is  the  second  city  in  size  in 
Illinois  and  Evansville  the  second  in  size  in  Indiana. 

Statistics  of  earning?,  Expenses,  operations,  etc.,  have  been 
compiled  for  the  Chronicle  as  follows  : 


OPEHATI0NS  AND  FISCAI,  BKSULTS. 

1888-89.       1889-90.       1890-91 

272,033 

6,593,433 

2-62S  cts. 

364,361 


285,106 
6.514,296 
2-744  cts. 

457,285 


Operations — 

Passengers  carried 284,015 

Pass,  carried  onemillo...  6.611,311 

Av. rate  per pasc. perm..  2*645  cts. 

■Freight  (tons)  carried 392.202 

Freight  (tons)  car  lniilo.42,036,851  39,854,008  52,21S,460 

Av.  rate  per  ton  per  mile.  1  093  cts.    1173  cts.    1-029  cts. 

Earnings—  $                  $                  $ 

Passenger 175,650        173,111        178,784 

Freight <59,609       467,389       537,434 

Mail,  express,  eto 105,328       138,412       117,249 


1891-92. 

325,438 

7.669,783 

2-564  cts. 

48.i,382 

57,179,957 

0-942  cts. 

$ 

196,681 

538,898 

101.236 


Total  earnings 740.587       778,912 

Opcr.expeuscs  utid  taxes.       458,549       456,461 

Net  earnings , 


833,467 
500,356 


836,815 
496,081 


Receipts- 
Vet  emmngs... 
Other  receipts. 


282,038     .  322,451 
INCOME  ACCOITNT. 
1888-89.      1889-90. 

$  $ 

282,038       322,451 
*2S8,500        


327,111       340,734 


1890-91. 

$ 
327,111 


1891-92. 
340,734 


Total 

Deduct- 

Interest  on  bonds 

Interest  on  equip,  certs.. 
Interest  on  Heating  debt. 
Jiquip.  certs. purchased.. 

Kentals 

Accounts  canceled 


540,638       322,151       327,111       340,734 


277,993 

9.978 
39,250 
28.500 
12,267 


5269,820 


< 


5,337 
11,0.34 
33,000 
28,500 


269,820 

3,027 

16.707 

22,583 

28,500 


269,820 

1,417 

24,103 

8,000 
28,500 


Total 367,988       347,691        340,637       331,870 

Balance 6ur.l72,550  def.25,240  def.13,526    sur.8,864 

•Includes  P.  &  P.  Un.  stock  transferred,  $250,000. 

The  result  of  operations  for  four  months  since  close  of  fis- 
cal year,  July  to  Oct.  81, 1893,  show  as  follows  : 

Gross  earnings $316,078 

Net  earnings $158,081 

Charges 122,977 


Surplus ; $35,104 


GENERAL  INVESTMENT   NEWS. 

Baltimore  &  Ohio.— The  old  board  of  directors  of  the  Bal- 
timore &  Ohio  Railroad  Company  were  unanimously  re- 
elected at  the  annual  meeting  of  stockholders.  The  directors 
are  as  follows  :  James  Sloan,  Jr.,  William  F.  Burns,  Wm. 
H.  Blaclsford,  Aubrey  Pearre,  George  DeB.  Keim,  Wesley  A. 
Tucker,  J.  Wilcox  Brown,  Maurice  Gregg,  William  F.  Frick, 
George  A.  von  Lingen,  George  C.  Jenkins,  Charles  J.  M. 
Gwinn.  The  total  vote  cast  was  125,359  shares  out  of  a  total 
of  250,000  shares  of  the  common  stock  of  the  company.  The 
trust  stock,  consisting  of  about  92,000  shares,  was  voted  by 
President  Charles  F.  Mayer,  in  whom  this  power  has  been 
vested  by  the  terms  of  the  trust.  The  stock  voted,  besides 
that  held  in  trust,  was  mainly  the  Baltimore  holdings.  This, 
it  is  said,  accounts  for  the  small  vote,  which  is  a  bare  majority 
of  the  entire  stock  issue.  The  newly-elected  board  will  meet 
December  21  to  elect  a  President.  Mr.  Charles  F.  Mayer  will, 
it  is  atsumed,  be  re-elected  without  opposition. 


Boston  &  Maine.— A  summary  of  the  report  is  given  in  the 
d^ily  paper.-i,  and  iu  advance  of  the  full  report  iu  the 
Chronicle  the  following  is  condensed  for  the  year  endinc 
September  iSO,  1892  : 

LargH  outlnys  have  been  made  for  double-tracking  certain 
seotiojjs  of  the  road,  put'ing  in  siding,  building  bridges  au'i 
depots,  bDllastiu;;;  the  road-beJs  and  adding  largely  to  th o 
equipment  and  rolling  .stock. 

Tlie  floating  debt  has  been  praclically  retired,  says  the  re- 
port. The  total  transportation  e  irnings  for  tlie  year  were 
$16,076,852,  an  increase  of  $894,19)  over  the  previous  year: 
total  receipts  were  $16,6J8,«U3,  an  increase  of  ^936,607  over 
the  previous  year;  op-rating  expenses  were  §10,700,434,  an 
increase  of  $654,960  ;  the  net  income  was  §5.903,169  ;  surplus- 
of  nyt  income  over  fix?d  charges,  §-3, 015,747  ;  amount  avail. 
able  for  dividends,  $1,93S,80U ;  dividends  pail,  81.478,133; 
balance  in  excels  of  all  charges  and  dividends.  $490,083.  Of 
this  amount  5425.000  wa^  credited  to  the  equipment  fund, 
leaving  $65,068  to  the  credit  of  profit  and  loss  a-jcjunt. 

PasseDgers  carried  were  33,089,934,  aninorea^ie  of  3,333,199r 
toi:s  of  freight  carried  were  7,443,135,  an  increasa  of  677,881; 
the  miles  of  road  operated  were  1,310. 

The  equipment  row  consists  of  405  locomotives,  914  passen- 
ger, baggage,  mail  and  expre.-s  car.-s;  9,798  freight  cars,  164 
caboose  cars,  96  tool  cars  and  66  snow  plows. 

The  total  amount  expended  during  the  year  for  new  rolling 
stock  was  §638,978,  of  which  $3  >4,187  was  charged  to  operal- 
ing  expenses  and  5374,790  to  equiument  fund. 

The  capital  stock  of  the  road  outstanding  S?pteinber  30 
1893,  wa5  31,498  shares  of  preferred  and  183,330  shares  of 
common  stock  :  of  the  common  stock  9,453  shares  are  held  by 
the  Trustees  of  the  Etslern  Riilroad  as  colUtaral  security  for 
payment  of  its  certificates  of  indebtaduesj  aui  3,433  shires  j 
are  held  in  the  treasury.  No  dividends  are  paid  on  this  stock  j 
or  on  that  held  by  the  trustees  of  the  Eastern  Railroad. 

— For  the  quarter  ending  Sept.  30  tliis  company  reports  to 
the  Massachusetts  Railroad  Comruissionerj  as  follows  : 

^Qicitr.  end.  Scjil.  30.-v      ^Ycar  end.  Sept.oO.-^ 
lS9i.  1892.  1890-91.      1891-92. 

$  $  $  £ 

Gross  earnlntts 4,421,761    4.771,186     14,240,963  16,133,220 

Operating  expenses 2,7:^4,924    3.056,375       8,984,523  10,(i(iO,352 

Net  earnings 1,696,837    1,714,811       6,250,435    5,-: 

Otherlncome 350,883       155,465  373,537       4:; 

Total 1.847,725     1,870.276        5, (129,972    5,906.16' 

Int.,  rentals  &  taxes 068,052       933,061       3,960,032    3,860.4:;. 

Surplus 879,673       937,215        1,669,920    2,043,743 

Buffalo  Rochester  &  Pittsburg.— The  stockholders  of  the 
Buffalo  Rochester  &  Pittsburg  Railway  Company  met  1:1 
Thursday  at  Ridgway,  Pa.,  and  ratified  thejproposal  to  aw  u- 
ranfee  6  per  cent  on  the  stock  and  5  per  cent  on  the  bonds  of 
the  CU-arlield  &  Mahoning  Railway  Company,  a  corporation 
formed  and  leased  by  the  Buffalo  Rochester  &  Pittsburc;  Com- 
pany for  the  carrying  out  of  the  latter  company's  traffic  con- 
tract with  the  N.  Y.  C.  &  H.  R. ,  the  Beech  Creek  and  the 
Philadelpliia  &  Reading  R.  R.  companies.  See  last  issue  of 
the  Chronicle,  page  858. 

Called  Bonds.— The  following  bonds  have  been  called  for 
payment: 

Milwaukee  Lake  Shore  <fe  Wksterk  Railway  Co.— Eijuipmext 
Bonus  of  1885.— One  hundred  bonds  will  bo  paid  at  105  upou  preseu 
tatiou  at  the  office  of  the  company.  No.  52  Wall  Street,  New  York,  011 
and  after  Dec.  31, 18ii2.  luterest  thereon  will  cease  on  Jan.  1,  1893. 
The  numbers  and  other  details  are  given  in  our  advertising  colum)i8. 

Central  Park  North  &  East  River.— In  pursuance  of  the 
action  of  the  stockholders  of  the  Central  Park  North  &  East 
River  Railroad  Co.  (Belt  Line)  last  week,  the  lease  of  that 
road  to  the  Houston  West  Street  &  Pavonia  Ferry  Railroad 
has  been  executed.  The  Metropolitan  Traction  syndicate, 
wliich  owns  the  last-named  companies,  also  owns  a  majority 
of  the  stock  of  the  Belt  Line. 

The  period  of  the  lease  is  993  years  and  the  consideration  is 
the  payment  of  an  annual  dividend  of  8  per  cent  on  a  capital 
of  $1,800,000  for  five  years  and  after  that  a  dividend  of  9  per 
cent  per  annum,  the  dividends  to  be  paid  quarterly. 

Colorado  Fnel  &  Iron  Co. — The  following  official  circular 
has  been  issued  to  the  stockholders  of  the  Colorado  Coal  & 
Iron  Company  :  The  consolidation  of  the  Colorado  Coal  &  Iron 
Company  with  the  Colorado  Fuel  Company  having  been  per- 
fected by  the  incorporation  of  the  Colorado  Fuel  &  Iron 
Company,  stockholders  are  notified  to  send  their  stock  for  ex- 
change to  the  Knickerbocker  Trust  Company,  18  Wall  Street, 
New  York.  The  holders  of  the  Colorado  Coal  &  Iron  Com- 
pany stock  will  be  entitled  to  four-tenths  (4-10)  of  one  share  of 
the  common  stock  of  the  Colorado  Fuel  &  Iron  Company  and 
six-tenths  (6-10)  of  one  share  of  the  stock  of  the  Colorado  Coal 
&  Iron  Development  Company  for  each  share  of  the  Colo- 
rado Coal  &  Iron  Company's  stock.  Arrangements  have  been 
made  with  the  Knickerbocker  Trust  Company  whereby  the.T 
will  purchase  fractional  parts  of  shares  of  the  Colorado  Fuel  & 
Iron  Company's  stock,  or  the  Colorado  Coal  &  Iron  Develop- 
ment Company's  stock,  to  which  stockholders  would  be 
entitled,  at  the  closing  "bid"  price  for  the  stock  on  the  New 
York  Stock  Exchange  on  the  day  that  the  stock  is  presentea 
for  exchange,  le^s  a  commission  of  five  (5)  per  cent. 

Application  will  be  made  to  list  the  stock  of  the  Colorado 
Fuel  &  Iron  Co.  and  the  Colorado  Coal  &  Iron  Development 
Co.  on  the  New  York  Stock  Exchange,  but  as  the  Governing 
Commitle&  do  not  hold  their  next  meeting  until  December 
14,  1893,  which  is  the  earliest  date  at  which  tue  stock  can  be 
listed,  arrangements  have  been  made  through  the  couimittee 
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on  unlii'tcd  Hrcurities,  fo  tliat  quotations  and  dealings  can  be 
made  nt  once  in  tlte  uoli'ilcd  department. 

On  and  after  Satnrdny,  Novcmbor  20th,  1802,  no  further 
transfer!)  of  tlio  Culorndu  Coal  &  Iron  Co.'*  stock  will  be 
made.  Stock  presented  for  transfer  will  be  exchanged  as 
t>rovided  in  this  notice.        TnoB.  E.  H.  Curtis,  Secretary. 

East  TeniiCRsec  VIrfrlnin  &  Oeorgla.— The  directors  of  this 
company  orsanized,  electini?  Walter  O.  Oakman  PresldHnt 
and  Qeneral  .Samuel  Thomas  Chairman  of  the  board.  Tne 
office  of  Vice-President  has  been  aboliithed.  The  Richmond 
Terminal  directors  also  mot  and  chose  General  Thomas  as 
director  to  fill  the  vacancy  caused  by  tde  resignation  of 
George  J.  Oould. 

Kansas  City  Wyantlotto  &  Norlhwe-itern. — The  foreign 
minority  interest  in  the  first  mortKa;<e  bonds  of  the  Kansa? 
City  Wyandotte  &  Northwestern  have  sold  their  bsnds  to  Jay 
Gould,  who  now  owns  substantially  all  the  securities.  At 
Topeka.  on  Monday,  in  the  U.  S.  Circuit  Court,  Jud^e  Cald- 
well Krnnted  the  application  of  the  Farmers'  Loan  &  Trust 
Company,  the  trustee  of  the  first  mortg;af;e,  to  proceed  with 
the  sole  of  the  toad  in  accjrdance  with  the  decree  of  Jun';  l-". 
1891.  The  report  of  the  master  has  not  yet  been  made  as  to 
the  coupons  in  default,  etc.,  but  tiie  five  weeks  advertisint; 
required  will  allow  sufficient  time  for  filina;  this  report,  so 
that  it  is  e.\pected  that  the  sale  will  be  made  in  January. 

Macon  &  Atlantic— Tliis  road,  which  failed  of  sale  on  May 
12,  is  again  advertised  to  lie  sold  at  Macon,  Ga.,  on  Nov.  80. 
About  elf  ven  miles  of  rail  have  been  laid  and  seventy-five  miles 
graded.  The  sale  includes  other  property  of  the  Macon  &  At- 
untic  and  of  the  Macon  &  Savannah  Construction  Co. 

New  York  &  New  England.— At  Boston,  Nov.  21,  the  special 
meeting  of  the  New  Yurk  &  New  England  stockholders  was 
held.  The  third  article  of  the  call  to  authorize  the  isaue  of 
consolidated  mortgngo  bonds  under  the  provisions  of  the  act 
of  the  State  of  Rhode  Island  was  brought  up.  Mr.  Brandies, 
counsel  for  Goldsmith,  moved  that  the  resolu'ion  be  laid  on 
the  table,  but  he  was  voted  down.  It  was  voted  to  reconsider 
80  much  of  the  vote  of  the  stockholders  passed  March  8  as  con- 
templated the  possible  exchange  of  shares  of  the  preferred 
Stock  for  consolidated  bonds.  After  some  discussion  and 
objections  by  Mr.  Brandies  and  otherj  the  meeting  proceeded 
to  ballot  on  the  approval  of  the  leases  of  the  Providence  & 
fipringfield  and  the  Meriden  roads.  There  were  169,677  shares 
Toted,  of  which  168,337  weie  in  favor  of  the  leases. 

New  York  Stock  Exchange— New  Securities  Listed.- The 
Governing  Committee  of  the  New  York  Stock  Exchange  has 
added  to  the  lists  the  following: 

Ke«-  York  Ontario  *  Western  Railw at.— $1,000,000  additional 
refundlDf;  luort^KO  4  per  ceut  gold  bonds,  making  the  total  amouut 
luted  *6.50(i,00O. 

PiTT8BiR«  *  Westerm  RAILWAY. — 1, ROCOCO  additional  common 
•toclt,  nial;in(f  the  total  amount  listed  $S,500,000.  The  votioj?  trust 
oertifloateH  for  liotli  common  and  preferred  were  ordered  to  be  striclieu 
from  the  ll!*ta  on  December  19. 

Westers  Union  TEi.KURAPn  Compasy.— $8,620,000  additional  capi- 
tal Btoeli,  making  the  total  amount  Usted  $94,820,000, 

Paciflc  Railroads.— The  report  of  the  Hon.  H.  A.  Taylor, 
the  Commissioner  of  Railroads,  relative  to  Senate  Bill  No  751 
providing  for  the  funding  of  the  debts  of  the  Pacific  Rail- 
roads has  been  received  by  Secretary  Nonle.  The 
subsidy  bonds  liegin  to  fall  due  January  16,  1895, 
and  the  last  are  due  January  1,  1899.  The  average  date  of 
mattirity  is  about  July  1,  1897.  First  morteage  bonds  have 
also  i)een  issued  on  these  roads  which  constitute  a  lien  prior 
to  that  of  the  United  States,  amounting  on  the  Union  Pacific 
to  $35,763,000  and  on  the  Central  Pacifis  to  $37,853,000.  The 
first  mortija^e  bonds  mature  at  practically  the  same  dates  as 
the  subsidy  bonds. 

'   Tha  Commissioner  reviews  tlie  pending  measure  at  length 
and  suggests  amendments  as  follows: 

1.  Cliansi!  the  m^tliod  of  c  iraimtatiou  In  ascertaining  tha  present 
wortliof  the  (lol)tH  liv  eornpo  indlna;  the  Interoft  f  jr  tlie  lim  i  between 
the  setdenipnt  and  tile  maturity  of  the  9ul>aidy  bonds  semi- aauualiy. 
Instead  of  with  two  rests  only.  ai  provided  in  the  ori»(lnal  bill. 

2.  Malie  tlic  rate  of  Interest  2  pir  c  intum  from  the  ^tirt. 

3.  luseit  speci.il  proviso  in  Section  2  requirin;  tbe  Union  Pjclflo 
Ballway  Company  to  assign  to  the  Government  all  its  rights,  titles. 
Interests  and  equities  In  certain  raorteaRes,  bomia.  stoelcs,  not«»s  and 
other  securities  of  any  description  held  in  trust  by  Drexel,  Morisaa  i 
Co..  trustees,  to  sccnro  the  jmyment  of  certain  notes  given  In  tettie- 
Ueni  of  the  tloalInK  debts  of  the  company. 

4.  Section  5.  providing  In  casn  of  default  by  said  companies  to  make 
any  of  the  payments  provided  for  by  this  act.  that  "the  Attorney- 
General  of  the  United  States  shall  Immediately  thereupon  institute 
proi>er  proeeedincs  in  n  proper  court  for  the  appointment  of  a 
Teoeiver."  is  amended  by  insertlni?  after  the  words  "bnited  States"  the 
■words  "upon  the  request  of  the  President  so  to  do." 

5.  Amend  Section  20  by  adding  at  the  cud  of  the  section  the  words 
"subject,  however,  to  the  prior  lien  of  the  mortgages  to  the  United 
States  herein  provided  for." 

Tbe  general  purpose  of  the  bill  is  the  extension  of  the  debt 
to  100  years,  with  interest  at  2  per  cent,  and  a  certain  portion 
of  the  principal  to  be  paid  at  the  expiration  of  each  eix 
months  during  that  time,  so  that  at  the  end  of  the  100  years 
the  entire  debt  will  have  been  extinguished.  The  bill  as 
amended,  the  Commissioner  believes,  would,  if  enacted  into 
law,  fully  protect  the  interests  of  the  Government  and  secure 
the  final  payment  to  it  of  all  the  money,  principal  and  interest, 
due  from  the  bonded  roads.  He  does  not  believe  that  any 
measure  fixing  a  shorter  period  of  paynisnt  or  a  higher  rate 
of  interest  will  be  accepted  by  the  railroad  companies. 

"  It  is  useless  for  the  Gnverninent,''  he  s.iys,  "  to  insist  upon 
terms  of  settlement  that  the  railroad  companies  will  not  agree 
to  and  folly  for  the  companies  to  agree  to  conditions  not 


warranted  by  their  pre«ont  financial  condition  or  their  futora 
proopecta." 

The  CommiMiioner  combats  the  proposition  that  tba  Oot- 
emment  foreclose  in  mortgages  and  take  poMevsion  of  the 
roads  as  impracticnhip,  and  closes  bis  report  as  follown  :  "  I 
am  of  the  opinion  that  it  i«  time  to  bo  getting  more  monoy 
out  of  the  bonded  railroads  rather  than  putting  moro  into 
them.  By  the  passage  of  this  bill  the  G  .vcrmiient  Imzird.* 
nothing.  It  waives  no  existing  rights,  releases  no  present 
securities,  impairs  no  existing  obligations." 

Railroads  In  New  York  State.— The  following  are  from 
reports  made  to  the  N.  Y.  State  Railroad  Commissioners  : 

WBW  TORK  CRICAOO  A  ST.   I.Or:S. 

>-Qttar.  end.  Sept.  80.-«  ,-9  mot.  end  Btpt  90.-, 


1891. 

Grouesmlngn 1,800,314 

Operating  cipenaei. 1 ,24:1.340 

Net  eamlugii 265,874 

Other  income 1,296 


Total 26*.ino 

Int.,  rentals  ii  taxes 254.i;S 

Surplus 13,031 


1802. 
• 

1.512.039 
1.181,370 

sao.eni) 

1.890 

332.050 

201,377 

70,632 


1801. 

3,0'»7,>496 

830.163 
8,440 

888.602 
762,012 

76,500 


1803. 

4.58X156 
3.705,3«5 

861,701 
7,240 

860,031 
779,809 

89.222 


LAKE  SnORB  &  MtCniOAX  SOCTIIERX. 

■-Quar.  end.  8tpl.30.-^    .-9  tnoi.  enrf. 


1891. 

9 

flross  earnings 5,R80.397 

Operating  expen.scs 4,106,890 

Net  earnings 1,873,.'>01 

Other  income 144,795 


Total 2,018,298 

Int.,  rentals  and  taxes.  ..1,1 09,295 


1892. 

$ 

5,627.255 

8,903,131 

1,724.121 
144,939 

],869,0B3 
1,109,4.39 


1891. 
S 

15,.130.44.'i 
10,3(16.905 

6,003,340 
341,401 

5,104,041 
3,234.001 


Sept.  30.-K 
1892. 

* 

11.072.i)21 

5,233.fia0 
3G6.818 

5.600.708 
3.260,313 


Surplus 909,001       759,''24 

--y.  r.  .V.  H.  it  nari.^ 

Quar.  end.  Sept  30. 


1801. 
$ 

Gross  eamlnga 3,230.264 

Operating  expenses •1,808,762 

Net  earnings 1,421,502 

Other  inuame 29,369 


Total 1,150,871 

Interest,  taxes,  rent,  &o..    420,000 


lb92. 

$ 

4.3  -7.355 
2,585,982 

1,731,373 
176,408 

1,827.579 
599,000 


2,170,040      2,340.390 
—.v.  r.  Ont.  <t  ir.-^ 
Quar.  end.  Sept.  30. 
1891. 


877.760 
576.338 

301.431 
18.730 

820,181 
200,847 


Surplus 1,030,871    1,228,.579         119,339       171.615 

Richmond  Terminal. — In  Baltimore  Judge  Bond  of  the  U. 
S.  Circuit  Court  has  made  an  order  authorizing  Walter  O. 
Oakman,  Receiver  of  the  Richmond  &  West  Point  Terminal 
Company,  to  institute  proceedings  to  secure  the  cancellation 
of  a  contract  by  which  the  Termitial  Company  purchased 
$12,000,000  of  the  capital  stock  and  $3,553,000  of  the  collateral 
trust  bonds  of  the  Georgia  Company.  Mr.  Oakman  u  alio 
authorized  to  institute  suits  to  recover  money  the  Terminal 
Company  is  alleged  to  have  lost  in  the  transaction.  The 
petition  alleged  that  the  Terminal  Corapiny  paid  over  S7.000,- 
000  for  the  securities  of  the  Georgia  Company,  but  that  at  the 
time  of  the  purchase  they  were  worth  only  one-half  that  sum. 
It  is  alf  o  alleged  that  the  purchase  was  made  from  a  syndicate 
composed  in  large  part  of  the  directors  and  officers  of  the 
Terminal  Company,  some  of  its  directors  being  interested  in 
the  syndicate.  This  syndicate,  it  is  further  alleged,  had  only 
a  short  time  previous  purchased  the  securities  at  al)out  half 
the  price  received  from  the  Terminal  Company,  and  in  the 
transaction  the  Terminal  Company  was  represented  by  direc- 
tors and  officers  who  were  themselves  selling  to  the  company 
as  members  of  t'le  syndicate.  The  petition  declares  that  the 
sale  is  voidable,  at  tlie  option  of  the  Terminal  Company,  and 
that  the  directors  in  question  may  be  called  upon  to  account 
for  their  profits  and  make  good  the  loss  suffered  by  the  com- 
pany. 

Saa  Antonio  t  Aransas  Pas*. — The  receivers  of  th?  San 
Antonio  <fe  Aransas  Pass  turned  over  the  road  to  the  company 
in  June  last,  but  the  final  accounting  has  oaly  just  been  made 
and  on  the  19th  inst.  they  were  formally  discharged. 

Sonth  Carolina  Railroad. — An  Associated  Pi-ess  disp.itch 
from  Charleston,  S.  C  ,  Nov.  23,  says  that  in  the  United  States 
Circuit  Court  Judge  Simonton  tiled  a  decree  ordering  the  sale 
of  the  South  Carolina  Riilway,  and  appointing  ex-Gov.  Daniel 
H.  Chamberlain,  now  receiver  of  the  road,  special  master  to 
conduct  the  sale  at  Charleston  on  April  11  next.  The  decree 
is  tlie  outcome  of  a  suit  brought  by  Frederick  W.  Bound  and 
other  second  mortgage  bondholders  and  on  behalf  of  the  first 
mortgage  Ixjndholders  leave  was  asked  to  appeal,  which  was 
granted,  and  the  case  will  now  go  to  the  new  Circuit  Court  of 
Appeals.  The  litigation  which  resulted  in  the  decree  to-day 
is  complicated  l)ecause  of  a  number  of  mortgages  on  the  prop- 
erty. In  addition  to  the  complaint  there  were  five 
cross  bills  and  two  petitions  l>efore  the  court.  The  de- 
cree orders  the  sale  of  the  property  as  a  whole  for  not 
less  than  $1,000,000,  unle-^s  within  the  usual  thirty  days 
the  indebtedness,  amounting  t)  $7,381,512.  is  paid.  And 
creditors  shall  be  paid  in  order  of  priority,  except  that  the 
claims  of  the  Lackawanna  Coal  &  Iron  Comoany  for  $88,900 
takes  precedence  of  the  becoud  consolidated  bmds. 

The  attorney  for  appellants  said  that  they  will  bpeedily  per- 
feet  an  appeal.     If  they  do  it  will  siay  the  sale,  and  the  case 
it  is  said,  cannot  be  reached  in  the  higher  court  before  next  fall. 

II V  For  oiker  InTrdmrnt  Items  see  pase  V00< 
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BALTIMORE    &    OHIO    RAILROAD    COMPANY. 


SIXTY-SIXTH  ANNUAL  REPORT— FOB  THE  NINE  MONTHS  ENDING  JUNE  30,  1893. 


Office  of  the  Baltimore  &  Ohio  Railroad  Company,  ( 
Baltimore,  November  9,  1892.         j 
To  the  Stockholders  of  the  Baltimore  <&  Ohio  Railroad  Company  : 

The  President  and  Directors  submit  the  following  statement  of  the  affairs  of  the  Company  for  the  nine  months  ended 
June  30,  1893. 

The  General  Balance  Sheet,  the  tabular  statements  of  the  General  Auditor  and  the  report  of  the  General  Manager  are- 
appended. 

By  Resolution  of  the  Board  of  Directois,  January  30,  1893,  the  fiscal  year  of  the  Company  wa3  made  to  terminate  there- 
after on  June  30  instead  of  September  30,  chiefly  in  order  that  the  Company's  fiscal  year  might  correspoud  with  that  fixed 
by  the  Inter-State  Commerce  Commission. 

The  date  of  the  Annual  Meeting,  at  which  the  Annual  Report  is  submitted  to  the  Stockholders,  remains  unchanged,  viz. 
the  third  Monday  in  November  of  each  year. 

The  periods  for  the  declaration  and  payment  of  dividends  remain  unchanged,  viz.,  declaration  of  dividend  in  April  and 
October,  payment  thereof  in  May  and  November. 

Owing  to  this  change  in  the  fiscal  year,  a  quarterly  dividend  of  one  and  one-quarter  per  cent  upon  the  Common  Stock  for 
the  three  months  ended  December  31,  1891,  was  paid  May  17,  1893,  and  a  dividend  of  two  and  one-half  per  cent  for  the  six 
months  ended  June  30,  1893,  has  been  declared,  payable  in  November. 

To  enable  Stockholders  to  compare  this  Report  with  previous  Annual  Reports,  the  following  tables  are  given  for  the  old 
fiscal  year  ended  September  30,  1893,  as  well  as  those  for  the  new  fiscal  year  ended  June  30,  1832,  viz. : 

Operations  for  the  nine  months  ended  June  30,  1893. 

Operations  for  the  twelve  months  ended  September  30,  1892,  with  comparison  for  the  twelve  months  ended  September 
30,  1891. 

Gross  Eamingf,  Expenses  and  Net  Earnings  of  each  Division  for  the  nine  months  ended  June  31,  1893. 

Gross  Earnings,  Expenses  and  Net  Earnings  of  each  Division  for  the  twelve  months  ended  September  30,  1891  and  1893. 


General  Income  Account, 


opeba.tions  fob  the  nine  months  ended  june  30,  1892. 
Easnings. 


FromFreigbts $13,100,441  22 

Passengers 4,325,308  16 

Mail 384,405  92 

Express 496,700  30 

Miscellaneous 620,718  75 


Total  Earnings. 


$18,927,574  3* 


Operating  Expenses. 


General  Expenses  $1,275,478  49 

Conducting  Transportation 7,593,991  09 

Maintenance  of  Equipment , 2,727,291  73 

Maintenance  of  Way  and  Structures 2,269,813  35 


Total  Expenses. 
Net  Earnings  ... 


13,866,377  66 
$5,060,996  69 


OPERATIONS    FOR    THE    TWELVE    MONTHS    ENDED    SEPTEMBER    30,     1892, 
With  Comparison  for  the  Twelve  Months  Ended  September  30,  1 391 . 
General  Income  Accotinf. 


Earnings. 

Tear  ended 
Sept.  30,  1891. 

Tear  ended 
Sept.  30,  1892. 

Increase, 

Decreas? 

FromFreiglits .  .,, 

$ 

16,813,019  92 

5,974.541  53 

493.541  87 

610,064  24 

639.227  35 

$ 

17,422,583  42 

6,612.434  89 

524,433  44 

644,245  27 

830,470  74 

$ 

609.563  50 

637,893  36 

30,391  57 

34.181  03 

191,243  39 

$ 

Mail 

Express , ^ 

Total  Earnings 

24,530,394  91 

26,034,167  76 

1,503.772  85 

Operating  Expenses. 

1,608,883  17 
9,177,001  20 
3,309,438  73 
2,932,909  76 

1,730,459  55 

10,104,017  91 

3,559,908  56 

3,201,415  12 

121,576  38 
927,016  71 
250,469  83 
218,505  36 

General  Expenses 

Conduclinj;  Transportation 

Maintenani-e  of  Equipment 

Maintenance  ol  Way  and  Structures 

Total  Expenses 

17,078,232  86 

18,595,801  14 

1,517,568  28 

Net  Earnings  from  the  operations  of  the  property....'. 

7,452,162  05 
1,259,877  14 

7,438,366  62 
1 ,866,000  06 

606,122  92 

13,795  43 

Add  Income  fiom  other  sources 

Total 

8,712,039  19 
190,766  78 

9,304,366  68 
205,425  34 

592,327  49 
14,658  56 

DeductNet  Earnings  from  Washington  Branch 

ivailable  Income 

8,521,272  41 
6,429,097  84 

9,098,941  34 
6,639,222  17 

577,668  93 
210,124  33 

From  which  deduct  Interest  on  Bonded  Indebtedness,  Rentals,  Taxes  and 
other  charges  for  the  year 

Balance 

2,092,174  57 
300,000  00 

2,459,719  17 
612,428  75 

367,544  60 
312,428  75 

Payments. 
Dividend  on  Ist  Preferred  Stock,  6  per  cent $180,000  00 

"         on  2d           "              "                "       120.00000 

"             Common  Stock,  1  "4  per  cent 312,428  75 

Remainder 

1,792,174  57 

1,847,290  42 

55,115  85 

From  which  pay  ments  have  been  made  to  retire  Bonded  Indebtedness,  vlz.- 
Prlnclpal  Car  Trust  Bonds 

250,000  00 
100,000  00 

40,000  00 
58,057  81 
23,500  00 

250,000  00 
100,000  00 
200,000  00 

40,000  00 
58,057  81 
26,000  00 

200,000  00 
2,500  00 

"        Equipment  Trust  Bonds,  Series  A 

"                "             "          "          ■'       B  (Ist  Payment) 

Payment  to  City  of  Baltimore  for  the  purchase  of  Its  Interest  in  the 
Pltt«buig&  Coimellsvillc  Railroad 

Cash  Appropriations  to  Sinking  Funds 

Somerset  &  Cambria  Railroad  Traffic  Bonds 

471,557  81 

674,057  81 

202,500  00 

Leaving  a  balance  of 

1,320,616  76 

1,173,232  fil 

147,38415 

November  36,  1893.J 
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'Oroi>g  Fnrnhiffn,  Expenses  and  Net  Earnings  of  Each  Divition, 

The  fullowinK  table  shows  the  grom  earoinKH,  the  ox|ioniw8  and  the  net  e«rnl  igs  of  the  M  tin  Line  and  Braaohe«,  »ad  meh 
Division  of  the  S>'Htem,  fur  the  nine  month-)  ended  June  DO,  1803  : 

OnoM  EARMiNoa.  Kxi-KMsu  AHO  McT  EABHtNOs  or  £aob  Ditisiox  vo*  tri  Mikk  M'lHTns  KKitSD  ivna  90,  1M3, 


Main  Bt KM  DiviiiKiN,  IncliKlInK  the  Ma'n  3t<tm  and  Brnnolira,  itlw  tlio  WInrheatar  A  Poto- 
mar,  thi- Wlii('1ii"<tc'r  A  Hirn^liiirir  Knllriiml,  Ihn  UnriiHouburK  Braucli,  the  aouth  Itraiioli 
Rallroiid.  till'  l''.iiriiii>iit  MorKiiinowii  A  l'iti.il>iir<  Kiillruitd,  the  WiuhliiKton  County,  the 
8ta(<>  l.iiir  mill  llu<  C'iiiiUul-ucu  it  Uuliluud  rullruudH 

jARKKHSllllKtl    Bit  INCH 

■W*»HIS(JTOS    BKtNCil 

PuiLAincLi'iiii  Link,  emhrnclDK  the  Biiltlmiire  A  Philadelphia  ItK  A  Phlliidelnhia  RronRh. 

TlTTMiiKii  DiviHioN,  (Miihriiciiiv  th«  PIII»l>iirK  it  Coiiiicll'ivlllr  Kuml,  thii  ulokmnn  Kiln 
Blanch,  Ihi'Bnnii'ntet  A  Cniuliria  Kallri>a<l,  tUv  Mount  PItMMiiiit  it.  Brondtord  uud  Kiiyette 
County  BruiK'hi'H,  thM  Borllu  K(i.,  and  the  Ubiu  A  Baltimore Bburt  Lino,  Kjutorn  Ulvuloli. 

WUKELIMi   PiriSUURO   A  B.VLTIHUKK  UlVISIOH 

JIWLAND   DiVISlilN 

Ckntkai.  Ohio  Division 

I,AKK  EiuE  Division , 

8TRA1TSVII.1  K  Division 

CuurAcio  Uivisi  m 

Akuon  Division 


Oron  MatHiitt$. 


Totals. 


0,034.044  et 

6 14,44 -I  aa 

910,601  60 
1,441,004  93 


8,263, 
481 
246. 

1,037 
74R, 
109 

2,260 
161 


,066  04 
,n»8  00 
310  24 
.764  OJ 
,608  29 
,010  811 
,054  40 
,441  01 


Mtpfim*. 


Ktl  llamlHg§. 


fl  (II I  i;  )M  m 

10 

111 
1,. ..  :,7 


1,S40,836  36 
486.A39  84 
228.281  13 
862.^60  40 
62A.812  82; 
ll.'i.7.'»3  23 

l,>fOJ,8«7  38 
114,233  07 


•,033,438  19 

83.4B9  33 

110.76141 

41S,e»7  39 


693,310  68 

44.'V|8  3I 

18,03011 

179,313  94 

132389  47 

D^.    A.8S3  43 

406.047  03 

Dtf.  3  2,702  06 


1 8,027,!V74  35       13.866,577  66        9,060,006  69 


The  folIowinK  table  shows  the  gross  eaminfi^,  the  expenses,  and  the  net  earnings  of  the  Miia  Line  and  Branches,  and 
each  DiviHion  of  the  Syst'^m,  for  the  twelve  months  ended  September  80,  1893  (tne  figures  for  September  being  partlf 
-estimated),  with  comparison  for  the  twelve  months  ended  September  80,  1891 : 

Qdoss  Eabninos.  Expenses  and  Net  Earninos  or  Each  Division  for  tbi  TwrnLVE  Uontih  E:(dbo  aKiTEHSEB  30,  1801  and  1803. 


JIain-  Stkm  Division.  Including  the  Main  Stem  and 
Branches,  alao  Winchester  A  Potomao,  Winchester 
&  Strasburjr  Uiiilroad.  ilarrisonliur,!  Branch.  South 
Branch  Kiiilioa'!,  (■'airninit  Mi)rKa:Uo«-n  A  Pitts- 
liurit  Railroad,  Washington  County,  State  IJne, 
Coutluoncc  A  Oakland  Railroads 

Pakkekkiu  ui;  Bu.inch. , 

■Washington  Branch 

faiLAi>Ki.i>HiA  Live,  embracinu  the  Baltimore  A 
Philadelphia  Railroad  and  Philadelphia  Branch.... 

*iTT»BlRii  Division,  cmbracliiK  the  I'ittsburi?  A 
Counellsville  Koad.  the  Hickman  Kuu  Branch,  the 
.Somerset  A  Camliria  Kailroad,  the  .Mmiut  PIcasaot 
■ft  Broadford  and  Fayette  County  Branches,  the 
Berlin  Railroad,  and  the  Ohio  A  Baltimore  Short 

Line,  Eastern  Dlvl.^lon 

.Wheeling  Pittshurg  A  Baltimore  Division 

Midland  Division 

•Central  Ohio  Division 

Lake  Erik  Division 

43tbaitsvillk  diaisiom 

■Chicago  Division 

.Akbon  Division  from  Angust  1, 1801 


Totals 24,530,394  Ul  26,034,167  76 


Oron  Bamingr. 


1801. 


12,031.98191 
793.294  94 
726,418  83 

1.899,637  06 


2,880,391  05 
653,012  10 
341.4.'^8  2H 

1,365.933  97 

1,106.H1-<60 
145,026  37 

2,556.814  <31 
27,376  38 


1892. 


12,342,990  24 
856.212  60 
768,480  Ot 

2,056,414  04 


3.000.404  04 
K69.2.55  56 
347.646  80 

1.419.'>31  OS 

1,032.207  36 
149.978  73 

3.067.582  65 
233,055  62 


Bxpente*. 


1891. 


7,417.909  37 
632,«60  89 
535,052  05 

1,343,180  67 


1,898,599  30 
508,800  39 
275,258  54 

1,178,021  64 
851,4^8  97 
142.n09  90 

2,173.093  94 
80,6!<1  20 

17,078,232  86 


1893. 


8,024.916  91 

727,730  07 
503.063  70 

1,408,177  80 


2,114,883  69 
596.269  30 
324,377  59 

1,133.932  17 
833.079  67 
160.«03  93 

2,443,437  25 
264.798  06 


Net  Marmbtf. 


1891. 


18,595,801  14 


4,Hl3.fl72!57 
100,1134  05 
190,766  78 

956.457  30 


180S. 


4.318.043  33 
128.482  98 
205,433  84 

648,236  24 


081.70S75  075,52185 
91.31171  72.986  26 
69,100  72  22,760  21 
1 87,542  33  285,008  01 
25.5,3^0  53  100,127  60 
2,116  47|Def.  10.U27  20 
393,720  67'  624,145  40 
Oef.  3,314  82|Def.  31,742  44 


7,452, 162  05'  7,438.366  63 


The  revenues  of  the  Ian  six  months  of  the  fiscal  year  have 
been  materially  affected  by  the  low  freight  rates  prevailing 
during  that  period,  notwithstaiding  th?  fact  that  each  of  the 
Trunk  Lines  was  at  the  same  time  overburdeni^d  with  traffl;. 

The  revenues  of  the  Pittsburg  &  ConnellsviUe  and  Pittsburi^ 
■&  Wheeliag  Divisions  have  been  injuriously  affected  by  the 
Homestead  strike. 

A  comparison  of  the  twelve  months  enied  Septembar  30, 
189i  (Septem  jer  partly  estimated),  with  the  twelve  months 
ended  September  30,  1891,  shows  the  followinj: : 

Increase  in  gross  earnings,  |1,503,773  85,  or  6-13  per  cent. 

Increase  in  operatinsr  expen8!»s.  $1,517,568  2^,  or  8  89  per  cent. 

Decrease  in  net  earnings,  $13,795  43.  or  0-19  per  cent. 

Increase  in  earnings  from  freight,  $609,563  50.  or  8'63per  cent. 

Increase  in  earnings  from  pissengera,  $637,893  86,  or  10  68 
per  cent. 

Increase  in  toBS  moved,  $798,634.  or  5*87  psr  cent. 

Increase  in  passengers  carried,  $908,857,  or  9  07  per  cent. 

Tonnage  of  the  Tear,  with  Comparison. 

The  large  increase  in  the  tonnage  moved  oa  the  entire 
system  is  shown  by  the  following  statement.  Toe  service  per- 
formed in  tlie  twelve  months  ended  September  80,  1893,  has 
been  the  largest  in  the  history  of  the  Company: 

To)u 
arritd  in 

18S4 8,629,018 

1-s") 8,422,<»36 

l-'^i: 9,807.686 

IS-iT 10.572.893 

IS-^-i.. 11,195,940 

IS^'J 12,161,380 

Construction  and  Betterments. 

The  aKKreirate  expeDdllurea  for  Construction  and  Bet- 
terments for  the  nine  months  have  been $1,357,618  99 

For  the  twelve  mouths  ended  8epteml>er  30,  1902  (Bei>- 

temher  partly  estimated)  they  have  tieen $2,061,604  94 

For  the  tlscAl  year  of  1891  they  were 1,601,932  06 

An  Increase  for  the  12  months  of  lS9i  of »459,702  88 

The  Management  has  deemed  it  wise  to  include  in  Operating 
Expenses  in  the  past  year,  as  in  the  three  previous  years,  a 
arge  expi-nditure  made  in  betterments. 

The  sum  Ot  $1,3.57,618  55  has  been  charged  to  the  different 
-  nvestmenl  accounts  to  which  the  expenditures  appertained, 


Tons 
carried  in 

1S90 13.988.176 

1891 14.858,972 

1892.  9  months 11.621,410 

18i>2,  12  months  (Sep- 
tember estimated) ....  15,657,506 


the  details  of  which  will  be  found  in  the  Oaoeral  Manager's 
Report,  Table  8.     It  is  distributed  as  follows  : 

Lines  East  of  B.tltimore 9135,493  98 

Main  Stem  and  Branches 649,081  99 

Plttsburn  Division  173,414  44 

Trans-Ohio  Division 299,62*  14 

(1,257,618  59 

Equipment  Trust  for  $2,000,000. 

Of  the  Ejuipm^nt  Trujt  Lian,  Saries  B,  of  $3, 003,0  M,  mide 
with  th?  Finaace  Cajipany  of  Peaniylvania,  thsre  hti  bien 
expanded  $1,693,833  97  for  43  l)co.Ti)tivei,  10  p.i8senger,  8 
comiioation,  4  ba^gaice  and  3,39}  freight  cirs,  leaving  sill 
unexpended  on  June  80,  1S93,  $))7,16J  03,  to  be  esp3al«l  for 
equipment  to  be  constructed. 

Sinking  Funds. 

The  Cim.iaay  his  miintiiuMi  through  the  year  its  c»b 
appropriatioas  to  the  Siakiig  Fuids  of  its  Sterling  L  un  due 
in  1937  and  the  P.  &  C.  Cmioliditei  Mo.-tg'tge  L>aa  du3  in 
1936.    Thesj  tw)  Sinking  Funis  n>v  aoioait  to  $t,3)3,7ii. 

The  iavestments  for  the  appropriatijns  aud  iacrem>nts  of 
the  Main  L'.ne  Sinking  Fuils,  in  pursuinie  of  thaa^rea- 
ment  to  thu  eS:!Ct,  hive  beei  mile  in  th)  CJnio'.idktel 
M  )rcg4ge  live  per  cent  one-hunlred  year  Binds  of  this  Ojm- 
pany,  anl  now  ammit  to  $t,371.0J0  in  theie  B}nls,  ia 
adlition  to  $3,173,373  of  ot'i^r  flrst-cliss  iatirest-beirinf 
Bjnds. 

Payment  to  the  City  of  Baltimor*  on  account  of  lh0 
purchase  of  its  interest  in  the  Pitttburg  A 
Connellsville  Railroad. 

Th<j  Company  his  m\de  its  sixteenth  annual  piymin'.  of 
$(0,030  to  the  City  of  Baltimore,  on  ac}>uit  of  thi  purc'iis) 
of  the  city's  interest  in  th  >  Pittsbur<  Sc  Coan  Mtsville  R  lil- 
rnd,  leaving  still  due  $)30.030  of  the  originU  sun  ot 
$1,000,000. 

Payment  of  Equipment  Trust  Bonds. 

The  Equipment  Trust  obligations  of  tie  Company  have  baaa 
issued  as  follows: 

Car  Trust  of  1887 »2.50>.OIO 

Kqulpment  Trust.  BeriM   A,  1889 1.000.000 

Equipment  Trust.  SerlM  B.  1890 2.03V,000 

95,500,000 
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10  per  cent  of  the  principal  sum  is  payable  annually,  and 
there  has  been  accordingly  paid  as  follows: 

The  Car  Trust  Loau  of  1837  for  $2,500,000,  five  annual  pay- 
ments, agfir^  gating $1,250,000 

Tie  Equipment  Trust  Loan  of  18S9,  Series  A,  for  $1,000,- 
tOO,  three  annual  payments 300,000 

The  Equipment  Trust  Loan  of  1890,  Series  B,  tor  $2,000,- 
OCO,  one  annual  payment 200,000 

Total  payments $1,750,000 

leaving  on  June  30, 1892,  $307,169  03  of  Scries  B  yet  to  be  expended 
in  equipment, 

Special  Loans  and  Bills  Payable. 

There  is  a  decrease  of  S'J'7,440  43  under  this  head,  as  com- 
pared with  September  80,  1891,  while  "Advances  for  Con- 
struction and  Permanent  Improvement  on  Lines  Leased  and 
Operated,"  and  "Due  from  other  Railroads  in  General  Ac- 
count" (Table  E)  show  an  increase  of  ?1, 517,413  35. 

Relief  Departmerit. 

The  Report  of  the  Relief  Department  for  the  nine  months 
ended  June  30,  1892,  will  be  printed  for  distribution  amongst 
the  members.  The  following  shows  the  condition  of  that  De- 
partment: 

The  active  membership  at  the  close  of  the  fiscal  year  was 
22,930,  being  an  increase  of  617  as  compared  with  the  previous 
year. 

The  receipts  and  income  during  the  nine  months 
ended  June  30, 1892,  have  been $315,100  28 

And  the  disbursements  have  been 321,257  53 

From  the  commencement  of  the  Relief  Association  to  the 
close  of  the  flscil  year  the  disbursements  have  been...  3,468,385  78 

The  amount  due  depositors  by  the  Savings  Fea- 
ture was: 

At  the  close  of  the  fiscal  year  of  1891 $577,429  27 

At  tUe  close  of  the  fiscal  year  of  1892 692,547  05 

The  deposits  during  the  fiscal  year  have  been 219,086  04 

The  withdrawals  of  the  depositors  during  the  fiscal  year 

have  been "..  103,968  26 

The  amount  due  by  borrowers  under  the  provisions 
of  the  Savings  Feature  was: 

At  the  oIc82  of  the  fiscal  year  1891 $408,783  65 

At  the  cl(  8  5  of  the  fiscal  year  1802 495,178  94 

An  extra  dividend  at  the  rate  of  1  per  cent  per  annum  was 
declared  on  all  di  posits  drawing  interest  on  June  30,  thus 
making  the  intenst  for  twelve  months-equivalent  to  five  per 
cent. 

The  funds  of  the  Savings  Feature  are  loaned  only  to  em- 
ployes of  the  Company,  to  enable  them  to  purchase  or  im- 
prove homesteads,  or  to  release  liens  thereon. 

At  the  close  of  the  fiscal  year  there  were  201  names  on  the 
Pension  roll,  the  disbursements  on  this  account  for  the  vear 
havmg  been  .$22,381  11,  and  fur  the  whole  period  $169,129  "81. 
Fhiladelphia  Division. 

The  business,  on  the  Philadelphia  Division  continues  to 
steadily  improve. 

The  following  is  the  result  for  the  nine  months  ended  June 
80,  1892: 

Grose  earnings $1,441,004  82 

Expenses 1,025,047  57 

Net  earnings $415,957  25 

The  following  is  the  comparison  for  the  twelve  months 

eaded  Sept.  30,  1893  (September  partly  estimated),  with  Sept. 

30,  1891  ; 

n.„              .  „,  „„'^^'-  1892.  Increase  of      Per  el. 

Gross  earnings.. ..$1,899,637  96    $2,056,414  04    $156,776  08  or  8  25 
Expenses I,b43,180  67      1,103,177  80         64.997  13  ••    4-84 

Net  oamin^is....    $556,457  29       $643,236  24        91,778  95  "  16-49 

Staten  Island  Rapid  Transit  Railroad. 
The  following  shows  the  results  of  the  operations  of  this 

Jme  for  the  nine  mont'is  endei  June  30,  1892  : 

Gross  earnings «r.42  qsR  d? 

Operating  expenses ...■.....".".■.■.■.■.■.■."::::.■.■:  4U3;609  22 

Net  earnings $178,777  25 

Thefollowms:  is  the  comparison  for  the  twelve  months 

ended  Sept.  30,  1893,  with  Sept.  30,  1891 : 

^  ,  1891.  1892.  Inc.  or  Dec 

n^T„fi"''°'°^^ $1,025,597  69    $1,045,612  07    Inc.  $20,014  33 

Operating  expenses...      631,59J61         656,176  24    Inc.    241576  63 

T„?*t!''^l°S^T; $393.098  08    "$389^435  83    Deo.  $4.562"25 

Int.,  rentals  and  taxes.      355,074  55         347,352  60    Dec.     71721  93 

Surplus $38,923  53  $42i'683  23    Inc.  ~$3,T5970 

During  the  past  year  one  of  the  largest  steam  coal  mining 
companies  in  the  country,  heretofore  shipping  from  Jersey 
City,  has  constructed  a  pier  and  built  its  terminals  in  the 
vicinity  of  St.  George,  Staten  Island. 

Early  in  1893  there  will  be  completed  at  St.  George  a  con- 
mTdioiJs  passenger  station  and  freight  yard,  and  an  extension 
of  the  line  to  the  South  Shore. 

These  much  needed  improvements  will  add  largely  to  the 
business  of  this  company. 

Grafton  &  Belinjton  Railroad. 

The  Graf  ion  &  Greenbrier  Railroad  Company  has  been  re- 
organized under  the  above  title. 

The  change  of  the  old  Line  from  a  narrow  gauge  to  a 
standard  g.^mge,  referred  to  in  the  list  Anaual  Report,  was 
completed  May  1  last. 

,,'^!*®,^°a'fl  tlius  improved  has  becoaie  an  active  feeder  to  the 
Mam  Line. 


West  Virginia  <&  Pittsburg  Railroad. 

By  Ist  of  December  next  the  entire  Line,  with  the  excep- 
tion of  a  short  section  from  Camdea-on-GauIey  to  Cherry 
River,  will  be  completed  and  in  operation. 

Even  in  its  incomplete  condition  the  Road  has  been  doing  a 
very  active  business  in  passenger  and  freight  traffic,  and  up 
to  the  termination  of  its  fiscal  year  (June  30,  1892),  has  paid 
its  working  expenses  and  fixed  charges. 

The  development  of  the  extensive  and  immensely  valuable 
lumber  district  of  West  Virginia  traversed  by  this  Line  has^ 
even  in  the  incomplete  condition  of  the  Road,  exceeded  the 
expectations  of  its  promoters. 

The  one  thousand  lumber  cars  constructed  specially  for  this 
service  hare  proved  insufficient  for  the  demand. 

Baltimore  Belt  Railroad. 

The  completion  of  this  Line  has  been  delayed  by  the 
thorough  system  of  construction  required  by  the  Manage- 
ment and  the  more  extended  plans  adopted  for  the  Passenger 
Stations. 

It  will  irobably  not  be  in  condition  to  operate  until  the  early 
summer. 

The  Pittsburg  &  Western  Railway. 

The  Company  has  acquired  the  controlling  interest  in  this 
Line,  upon  the  terms  referred  to  in  last  Annual  Report. 

The  extended  improvements  needed  upon  the  road-bed,  etc., 
are  being  vigorously  pushed. 

When  these  are  completed  the  Company  will  have  another 
and  a  very  superior  through  line  to  Chicago,  under  its  owner- 
ship or  direct  control,  via  the  Main  Line  to  Cumberland, 
the  Pittsburg  &  Connellsville  System  to  Pittsburg,  the  Pitts- 
burg &  Western  Railway  to  Akron,  the  Akron  &  Chicago 
Junction  Railroad  to  Chicago  Junction,  the  Baltimore  &  Ohio 
and  Chicago  Division  to  Chicago. 

Lancaster  £  Cecil  Railroad. 

By  the  close  of  the  present  calendar  year  the  Company  will 
have  completed  the  construction  of  aline  leaving  the  Phila- 
delphia Division  at  Childs'  Station  and  extending  north  towards 
Oxford,  Pennsylvania,  a  distance  of  4'51  miles,  reaching  the 
extensive  Providence  paper  mills,  as  well  as  the  Marley  paper 
mills,  the  Harlan  paper  mills,  the  Cecil  paper  mills,  and  the 
Walnut  Valley  flouring  mills. 

It  is  expected  the  completion  of  this  line  will  largely  in- 
crease the  traffic  derived  by  the  Company  from  these  indus- 
tries. 

State  Line  Railroad. 

By  June  1,  1893,  it  is  expected  the  State  Line  Railroad  will 
be  completed  from  Redstone  Junction  to  the  State  Line,  near 
Point  Marion,  Pennsylvania,  and  that  the  Fairmont  Morgan- 
town  &  Pittsburg  Railroad  will  be  completed  from  Morgan- 
town  to  a  connection  with  the  State  Line  Railroad  at  the  State 
Line,  near  Point  Marion,  a  combined  distance  of  28 -53  miles. 

This  will  connect  the  Company's  Fairmont  Morgantown  & 
Pittsburg  Railroad  with  the  Uniontown  Branch  of  the  Pitts- 
burg &  Connellsville  Division,  thus  giving  the  Company  a 
direct  line  to  Pittsburg  and  the  West  from  those  portions  of 
West  Virginia  abounding  in  lumber,  coal  and  other  traffic 
commodities. 

Metropolitan  Southern  Railroad. 

This  line  has  been  coastruoted  from  the  Metropolitan  South- 
ern Junction,  on  the  Metropolitan  Branch,  near  Washington, 
to  Chevy  Chase,  a  distance  of  two  miles. 

The  line  wiU  develop  some  important  suburban  settlements 
in  the  vicinity  of  Washington,  D.  C. 

World's  Columbian  Exposition. 

Under  an  arrangement  with  the  Management  of  the  World's 
Columbian  Exposition,  this  Company  recently  completed  an 
extension  of  its  line  into  the  grounds  of  the  Exposition,  leaving 
the  Main  Line  a  short  distance  west  of  its  South  Chicago 
Station. 

It  has  been  operated  since  April  28  last  for  the  delivery  of 
building  materials,  etc.,  for  the  Exposition. 

It  is  proposed  to  open  this  "  Exposition  Line"  to  any  of  the 
railways  entering  .Chicago  which  can  connect  there  with,  upon 
a  wheelage  charge. 

This  Branch  has  proved  useful  to  the  Exposition,  and  when 
the  latter  is  opened  it  is  believed  it  will  prove  advantageous 
to  the  Company. 

Terminals. 

The  completion  of  the  negotiations  for  terminals  at  Chicago, 
referred  to  in  last  Annual  Report,  enabled  the  Company  to 
occupy  the  Grand  Central  Passenger  Station  since  December 
1,  1891,  and  separate  freight  station  and  yards  adjoining  the 
same. 

The  Baltimore  &  Ohio  Connection  Railroad,  connecting  the 
Rock  Lland  Line  with  the  Chicago  Central  Railway— with 
both  of  which  roads  the  Baltimore  &  Ohio  Company  has  per- 
manent leases — was  completed  and  opened  on  the  eighth  of 
October. 

This  will  furnish  the  Company  wit'a  a  superior  route  from 
its  Main  Line,  at  South  Chicago,  into  one  of  the  largest  and 
best-located  passenger  and  freight  stations  in  Ciiicago,  which 
cannot  fail,  in  the  immediate  future,  to  materially  increase 
the  business  of  its  system  west  of  the  river. 

At  Clarksburg  and  Fairmont  large  additions  are  being 
made  to  the  terminals  to  accommodate  the  rapidly-increasing 
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bii^ine*^  from  the  W>-8t  Virginia  &  Pittsburg  and  Mononga- 
hfla  Kiver  Huilroail  Systomn. 

For  other  now  terminal,  refvronce  i»  made  to  tho  latit 
Atinnai  Ifcport. 

I  '  irt  of  the  work  upon  tho  "Inr  •  .ni  to 

.hi  ihird  inrks  .111  tlie  l^liiln'Jpl])  ■itom, 

JtaMo^Hiui  iraiiH-Ohio  nivi-iniir>, "referral  tom  I'mAnnunl 
^^HBHUI  Lh*  ('oi)i|>li'U".l  within  tho  pr<'Bt>Dt  caloiicl'ir  yvuv. 
^^HPHMUKox'nt  has  iMntinui*<l  in  ths  ptvsl  tboal  year  ilie 
uirge  ejfiierulitiirca  ii'  oiled  to  improvn  the  condition  cf  the 
wwporty  ill  every  d('i)artmi*Dt,  willi  a  ▼i'iw  of  aitniuiBs;  thiit 
aiguer  ot  inJnid  of  <-fKc-iency  wh  cb  eaob  yttur  vt  rapid  rail- 
road drVihipment  demands. 

A'-  .  the  followiiin  lir^e  expenditures,  which  aro 

i!!i  I  laiiiikt  ICjpo'.isea,  have  been  luado  during  the 

1,"!  • .  i.iled  June  SO: 

r  i  inccof  ICqmpniont $2,727,291  73 

I'    .  i;iiicoo{  Wuynnd  Structure* 2,V69,!il3  39 

Stock  Uicidend,  and  Increase  of  Common  Capital  Stock. 

The  followinir  resolutions  of  the  Boird  of  Directors,  ad"ptcd 
Nov.  11,  "91,  will  fully  inform  Stockholders  upon  these  ^uhjeets: 
Whfrens.  For  the  fisc.il  veiirs  terminatini;  September  80, 
lS8!t,  1890  and  1891,  the  Ntt  EarniuKS  and  Income  of  the 
Company  have  amounted  to  the  sum  of  54,')45,373  84— as 
"  pwn  by  its  reiKirt^— after  the  payment  of  Dividends  on  the 
land"  Heeond  .Scries  of  Pi-eftrred  Stock  to  the  amount  of 
lyOOO  00,  the  adjiiatment  of  Sinkin"  Fund  Accounts,  and 
f  charging  to  Operatiii:;  F.xppiiBes  during  th')so  years  over 
"1,000  00  expended  in  betterments  and  improvemontf  of 
the  phy>ical  condition  of  the  property  and  in  bringing  it  up  to 
a  bit^her  working  standard  ; 

And  ichere  is,  after  charging  to  "  Profit  and  Lo5s  "  of  those 
years  the  sum  of  51,617,051  09— a  deduction  which  has  been 
deemed  pro^'cr  ti  make  by  reason  miinly  it  depreciition  of 
Ute  va'ue  of  e.'iuipmeiit  which  properly  should  liave  been 
made  during  the  year  18.S8— there  sfill  remains  of  such  net 
earnings  and  income  the  sum  oft$3,311,45j  23,  which  sum,  in 
Addition  to  the  am'un^s  derived  Irom  other  sources,  has  been 
used  in  reduction  of  the  bonded  and  car  (ruf-t  indebtedness  of 
the  company  to  the  amount  of  $1,825,102  64,  and  also  for  the 
permanent  improvement  of  the  railway,  and  for  new  con- 
atructioD,  all  of  wliich  cunstiiute  valuable  additions  to  the 
property  and  to  the  cajiital  of  the  company ; 

Therefore  re/olvfd,  that  a  dividend  of  twenty  (20)  per  cent 
bedeilarcd  upon  tho  con-mon  stock  of  this  company  for  the 
period  endmg  Sept.  80,  1891,  payable  on  and  after  t'-.e  31st 
day  of  December,  3891,  iu  the  com  non  stock  of  the  conipiny, 
at  the  oifi'c  of  the  Tr>>asurer,  to  the  st'icUholders of  reord  at 
8  p.  M.  on  the  30th  day  of  November,  1891,  and  for  this  pur- 
pose the  transfer  books  of  the  company  will  remain  open 
from  9  A.  M.  on  the  17th  day  of  November  until  3  P.  M.  on  the 
80th  day  of  Novemt>er,  and  will  from  that  porioi  remain 
closed  until  10  A.  M.  on  December  10.  1891. 

Whereas,  duiing  the  preceding  three  years,  tho  Company 
bas  deenifd  it  wi-e  to  expend  its  entire  Net  Earnings  and  In- 
come in  much-needed  additional  construction  and  betterments 
of  its  railroad  sy^ti'm  ; 

And  ii'/ifrcdsi  these  expenditures  must  continue  in  the  fu- 
tnre,  in  orJer  to  establish  and  maintain  all  the  lines  of  the 
CJompany  at  the  hiph  standard  of  eflBciency  now  necessary  for 
remunerative  results  ;  in  addition  to  whicli  large  expenditures 
will  be  required  for  the  improvements  and  extensions  ne;es- 
eary  to  avail  of  the  large  business,  freight  and  passenger,  that 
will  undoubtedly  grow  out  of  the  World's  Fair  at  Chicago ; 

And  whereas,  it  is  not  deemed  desirable  to  continue  longer 
the  appropriation  of  the  Net  Eamiogs  and  Income  of  the 
Company  to  such  expenditures,  but  to  provide  for  the  same 
out  of  sales  of  its  Common  Stock,  in  such  amounts  and  at  such 
periods  as  may  be  deemed  expedient ; 

Therefore,  be  it  resolved,  that  an  issue  of  the  Common  Stock 
of  the  Comp.ir.y  of  the  par  value  of  $5,090,600  be  and  the 
same  is  hereby"  au'horizcd,  and  the  President  and  Finance 
Committee  are  hereby  empowered  to  sell  this  issue,  in  whole 
or  in  part,  at  such  times  as  may  be  by  them  deemed  expedient. 
The  above  resolutions  were  carried  out  by  the  issue  of  the 
Dividend  Stock,  and  by  the  sale  to  a  syndicate  of  the  entire 
authorized  is-sue  of  $5,096,600  Common  Capital  Stock. 

The  proceeds  of  the  latter  are  being,  and  will  continue  to 
be,  applied  to  the  extension  of  the  Company's  lines,  and  in  the 
improvement  of  its  properties. 

Attention  is  called  to  the  tables  published  in  the  pamphlet 
Report,  which  jjive  in  detail  informationontheseveralsubjects: 

A.  Earn,  and  Expenses  of  all  lines  Ea?t  and  West  of  the  Ohio. 

B.  Net  E;irniug4  and  Incsme and  Fixed  Charges,  &c.,  on  all 
lines  of  the  System,  for  the  9  months  ended  June  30,  1893. 

Bl.  Net  Earnings  and  Income  and  Fixed  Charges,  Ac,  on  all 
lines  of  the  system,  for  the  13  months  ended  Sept.  30,  1893. 

C.  Income  from  sources  other  than  the  Railroad  System. 

D.  Statement  c  f  loteri-sl  Charges,  Taxes,  Rents,  &c. 

E.  General  Balance  Sheet. 

F.  Profit  and  Loss. 

G.  Funded  Debt  of  the  B.ilt.  &  OIiioRR.  Company's  System. 
H.  Bonds  for  which  the  Company  is  Guarantor. 

I.     Leases  cf  the  Company. 

J.    Profit  and  Less,  Washington  Branch. 

The  President  and  Directors  lake  great  pleasure  in  again 
acknowledpinc  the  specially  faithful  and  efllcient  services  of 
the  officers  and  employees  of  the  Company  during  the  past 
fiscal  year.     By  o:  der  of  the  Board, 

CHARLES  F.  MAYER,  Pretident. 


BALTIMORE   A   OHIO  SOUTHWESTERN 
RAILROAD  CO. 

.SECOND  ANNUAL  liEPOKl-FOU  THE  YEAR  ENDIXO 
JUNE  !!0,  1893. 

OmCBOFT""  1 

BaLTDIORS  &  OUIO  SoVTHWISTKI  \V  Co.  \ 

'  iTi,  Ouio.     ) 

To  the  Slr>ekl\ol'lerM  of  the  Baltimort  A  Ohio  SouthwMlem 
Railroad  Coinitany: 

Tho  Directors  nubmit,  for  your  information,  their  report 
of  t  le  result  of  the  operations  of  tho  Company  for  fl.ioil  year 
ending  the  30ih  of  June,  1893. 

Tho  following  table  shows  such  result  as  compared  with 
the  oi'erations  for  the  same  period  of  1891 : 

IROZ.  18S1.  tnt.orDrc. 

Karttingn—                                       i|  •  $ 

FiplKht 1.77e.46«  1,447,053  foe.    8a:>.413 

i'nnKeiiger 690.307  «Ott.*VH  Dne.        V.IM 

Mull I05.(]33  10^.rtS3                     

Exprens SJ.OOO  64,000                     

Tr.leKrapli 0.172  8,2.-l3  Inc.            88« 

Mlriocllaoeous 107,101  100,20i  loe.           »S7 

Total  Earn  In  K8 2iil8.7*2    2,326,670    Ine.    323.079 

OperalinQ  Expenut.— 

tlmeral  Expenii«ii 20A.S22  241.228  Inc.  16,903 

]MalntCDnnc,-n>f  Wav.t  Hiructurei  'i91.33»  27t),X.'>H  inc.  11,483 

Malmenaiicc  iif  Kiiiili'iiient lH8.ias  1«^.053  Inc.  3.073 

CouductlDgTrnnnpurtatiuo 009.241  *:0T,72I  Iiio.  101.618 

Total  Expensed 1,040,623  1,610.661  fne.    182.e6« 

Net  EarnliiK^t  rroin  the  Opcr^ttluns 

of  tlie  Property OOO.'Jll  809.800  Ino.    180.409 

Dlv.  Cen.  Union  Depot  Stock 2,250  2.260                    

Interest  BaluDco 737  1,432  Deo.           6U4 

Total  looODie 1.002,202  B13,491  Isc.    18j,710 

Deduct  Interest  ou  First  Mort- 

Ciisc  Bonds 503.32.5  503,323                     

Iiitoreat  on  Car  Trusts 412  1.279  Dffc.            861 

Taxes  and  other  cfiarees 60.600  5'),»8S  Ino.        3,677 

Total  Dcdacllons 864,403       561,588    Inc.        2,814 

Net  Income 437,798       251,003    Inc.    186,903 

Comparisons  of  the  foregoing  and  other  tables  show  the 

following  results: 

Ammmt.  Per  Cent. 

Increase  In  (ttor*  pamlniEr« *322.ii7i  02  i:j  Ml 

Increase  In  oporatlnitexi>en8e8 «ll»2.CaO  87  '<T5 

Iriereiise  Innct  eiimlneR *1'<!>.405  O^  Jl  30 

Increase  iu  frolBhl  earnincs »H2fl.4l5  87  '.i-JTrt 

decrease  In  pni>«enKer  carnlnKs *;i.lyo  14  163 

Increase  Id  ton!«,  loc.^1,  moved 162.425  1.:'20 

Incrcuse  In  tons  tliruuvli.  moved 2iO,S3tf  PS'AI 

Decrease  In  passcnircrs  carried 13,888  '69 

The  local  business  shows: 

Increaiie  In  freight  earatniff $117,301  77  12-86 

Decrease  in  passenger  oarningii. IjHiUO  23  'ia 

The  increase  in  the  local  busiuob.s  hxs  justified  the  FulMtan- 
tial  expenditures  that  have  been  made  for  the  purpose  of  fos- 
tering and  increasing  this  class  cf  traffic. 

The  number  of  tons  moved  is  the  largest  in  the  history  o( 
tlie  road,  and  if  the  same  tariff  had  been  received  for  the 
same  distance  carried  as  the  year  previous,  your  net  revenue 
would  have  been  substantially  increased.  The  averaue  rev- 
enue received  on  freight  was  seventy-seven  one-huudredth« 
cents  per  mile,  which  is  a  decrease  of  eleven  one-hundredtha 
cents  per  mile  from  the  previous  year,  and  about  the  same  aa 
tho  Company  received  in  the  year  1S89. 

The  following  comparisons  of  tonnage  and  passenger  tralBc 
since  1888  shows  the  continuous  growth  of  your  Compiny'i 
business. 

Tonnagr.        Pattengm 

1893 1.024.1i!l  O'iO.rje 

18S4    1.028,723  1.076.9'i9 

IMSS  1,211,181  1.010.391 

mael" • l,32-i.3»4  1.015.834 

18S7 .T. 1.601,726  1.2«!».37l 

1h88    1.994.153  1.264.663 

1889  1.4W3.B54  1,317.650 

1890"  ■ 1.726.287  1.312,964 

ih91  1.730.357  1.668.600 

ly92;'.'.'. 2,103,618  1.554,741 

The  Company  has  been  operating  its  Railroad  and  property 
two  years  and  a-half.  The  comparison  for  that  penol  with 
the  operation  of  the  two  years  and  a-half  prior  thereto  ia  m 
follows: 

OroM  Earnings  from  Jan.  1. 1800.  to  Juno  30. 189|....  •J-""''-''?  JJ 
(»ro8S  Enrolng*  from  June  30,  1837.  t«  Deo.  31,  1889...    »•;*"'•?»*  2? 

Increase  In  ttross   Enmin;?* ■-•; «.";  iiJJS 

Net  Earnings  from  Jan   1.  1890.  to  JnnB  30.  1892 ?'h^'Ts2S 

Net  Earning*  from  June  :1J.  1887.  to  Dec  31,  1889 ^'Slf -.522  Sf 

Increase  In  Net  Earnings 338..I9BOI 

This  is  largely  due  to  the  judicious  expenditures  of  th* 
moneys  received  from  the  reorganization.  It  ■-■■■"  '  ■•(■•rest- 
iog  for  you  to  know  that  tlw  item  cf  exp  r  car 

mileage,  o*ing  to  the  increased  aul  iBpnved  l  , .  ,  i'  dur 
imt  such  period,  has  bceo  reduced  «ll3,0l6  la,  or  eqi»ai  to 
|i»,5U0  47  per  year.  .  ,. 

From  the  fund  realized  through  the  reorganization  applic- 
.tblo  to  equipment,  beltermeois,  etJ..  the  truitees  have  ex- 
pended, in  addition  to  the  11,012.07819  shown  in  retwrt  for 
the  last  fiscal  year,  the  bum  of  $:5,»J7-83  for  the  following 
purposes^  .        ,  r  -r"  -* 
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Switches  and  connections    to   manufacturing  and   other 

industries $41,513  27 

New  Iron  Bridges 31,850  00 

Strengthening  bridges 757  86 

Water  Woiks  atMuseelmans 1,586  20 

Depot  buildings  at  Hamden 250  00 

Total $75,957  3" 

There  remains  on  hand,  applicable  to  like  purposes,  about 

$20,000.  ,     _      , 

The  car  trust  warrants  outstanding  at  the  close  of  last  nscal 

year,  amounting  to  $12,360  30,  all  matured  during;  the  year, 

and  were  paid  from  assets  of  the  company  not  arising   from 

the  operation  of  the  road. 
The  large  increase  in  the  business  of  the  company  for  the 

year  necessarily  involved  an  increased  expense  in  conducting 

transportation,  but  the  percentage  of  such  expense  has  been 

reduced. 

PHYSICAL  CONDITION  OF  THE  PROPERTY. 

During  the  year  fifty-six  miles  of  main  track  have  been  well 
ballasted  with  gravel,  and  nine  and  fifteen  one-hundredths 
miles  laid  with  new  sixty-seven-pound  steel  rail,  the  old  rail 
taken  from  the  main  track  being  placed  in  the  branches,  there- 
by improving  the  condition  of  both  porticns  of  the  road.  The 
main  line  and  branches  are  now  in  better  condition  than  they 
have  been  for  many  years.  Within  the  same  period  117,679 
cross-ties  were  put  in  the  main  track  and  branches.  The  differ- 
ence between  the  amount  received  for  the  old  rail  and  that  ex- 
pended by  the  Company  for  new  steel  rail,  amounting  to  the 
sum  of  $14,414  68,  together  with  the  other  expenditures  above 
referred  to,  are  included  in  operating  expenses. 

The  sixty-pound  rail  remaining  in  the  main  track  will  be  re- 
placed with  a  heavier  rail,  and  the  old  rail  will  be  used  upon 
the  branches,  or  sold,  as  the  circumstances  may  require. 

The  demands  of  the  growing  local  business  have  required 
the  construction  ef  seven  and  fifty-three  hundredths  miles  of 
switches  to  local  industries,  and  to  satisfactorily  move  the 
increased  traffic  it  became  necessary  to  add  additional  sidings 
and  to  lengthen  others.  The  total  cost  of  such  improvements 
has  been  $59,075-01.  Of  this  amount  $41,513-37  was  paid  from 
the  Trust  Fund  before  referred  to,  and  the  balance  from  net 
income. 

The  shops  of  the  company  and  the  depots  along  the  line  have 
been  improved,  and  new  depots  built  at  Eiat  Cumminsville 
and  Westboro.  It  is  contemplated  during  the  conning  year 
to  build  several  new  stations  at  points  where  the  increased 
business  and  condition  of  the  old  structures  require  it. 

One  thousand  and  seven  lineal  feet  of  existing  wooden 
trestles  have  been  filled  with  earth  during  the  year  at  an  ex- 
perse  of  $4,074-97,  which  haj  been  charged  to  the  cost  of 
operation, 

A  new  coaling  station  has  been  erected  at  Loveland,  of  the 
most  modem  type,  with  the  necessary  tracks  for  its  econom- 
ical operation,  at  a  cost  of  $6,617-30,  which  was  paid  out  of 
atsets  of  the  company  other  than  those  derived  from  net 
revenue;  and  the  coaling  station  at  Pleasant  Plain  has  been 
abandoned,  thereby  relieving  the  company  of  the  expense  of 
coaling  its  road  engines  at  Cincinnati  as  heretofore,  and  pro- 
ducing a  substantial  saving  in  operation. 

RENEWALS  OF  PASSENGER  AND  FREIGHT  CARS. 
One  thousand  and  nineteen  cars  of  all  classes  were  repaired 
at  the  Company's  shops  during  the  fiscal  year  at  a  cost  of 
$81,647  53. 

The  improved  condition  of  the  freight  equipment  has 
enabled  the  Company  to  handle  with  satisfaction  and  profit 
the  largely  increased  trafflc. 

There  will  be  added  shortly  to  the  equipment  17  passenger 
cars  and  70  freight  cars,  which  will  be  provided  for  through 
funds  other  than  net  revenue.  The-e  additions  will  fully 
equip  your  Company  in  this  department. 

The  developmmt  of  local  industries  has  continued:  a  num- 
ber of  substanlial  enterprises  have  been  established  upon  the 
line  during  the  year,  and  in  the  Jackson  coal  region  the  Su- 
perior and  Tom  Corwin  mines  have  been  opened,  which  are 
now  developed  to  a  capacity  which  will  yield  about  fifteen 
hundred  tons  per  day.  Other  mines  are  being  opened  and 
other  enterprises  are  being  established  which  promise  grati- 
fying increases  in  the  future  local  businei-s.  Every  effort  has 
been  made  to  furnish  such  improved  facilities  to  all  local  in- 
dustries and  coal  properties  as  will  place  them  in  position  to 
fairly  compete  with  those  in  other  parts  of  the  State.  This 
policy  has  been  productive  of  substantially  increasing  the 
amount  of  capital  that  is  being  invested  in  industries  located 
upon  the  line,  and  developing  those  alieady  there  established, 
and  a  reliable  and  valuable  local  business  is  being  thus  firmly 
created. 

The  Terminal  Company  referred  to  in  the  last  report  has 
been  organized,  and  is  owned  and  controlled  solely  by  this 
company,  for  the  purpose  of  acquiring  terminal  and  other 
facilities  for  it,  and  providing  the  new  equipment  hereinbefore 
referred  to,  and  other  improvements  upon  railroad  and  other 
property. 

The  increasing  business  requires  addftirnal  main  track 
room  in  the  Citv  of  Cincinnati,  and  it  is  proposed  by  the  same 
means  to  acquire  funds  to  lay  two  addtional  tracks,  making 
four  main  tracks  leading  from  the  City  to  Cumminsville,  and 
also  to  improve  and  increase  the  terminals  and  tirminal 
properly  contiguous  thereto,  which  will  lessen  the  cost  of 
operation — and  add  to  the  net  revenue  of  the  Company. 

It  is  also  expected  that  from  similar  means  the  Company's 
shopp.  can  be  consolidated  at  Chillicothe  and  improved,  so  that 
the  like  results  in  this  department  may  be  realized. 


For  the  calendar  year  1891  the  income  of  this  Company  was 
$938,469  81.  After  the  payment  therefrom  of  the  fixed 
charges,  taxes  and  betterments,  there  remained  a  surplus  of  • 
$345,251  52,  applicable  to  the  payment  of  interest  on  the 
First  and  Second  Preferred  Income  Mortgage  Bonds  of  the 
Company. 

In  March,  1892,  the  Board  of  Directors,  exercising  the' 
power  provided  for  in  such  mortgages,  accordingly  applied  a 
portion  of  the  net  income  to  the  payment  of  five  per  cent  on 
the  First  Income  Bonds,  amounting  to  $375,000,  and  one 
per  cent  on  the  Second  Income  Mortgage  Bonds,  amounting 
to  !!64,000,  which  was  paid  March  15,  1893,  by  the  Farmers" 
Loan  &  Trust  Company,  the  fiscal  agents  of  the  company  io 
the  City  of  New  ifork,  and  by  Brown,  Shipley  &  Co.  o£ 
London. 

It  will  be  remembered  that  this  company  commenced  the 
operation  of  the  railroad  on  the  first  day  of  January,  1890, 
and  that  under  the  terms  of  the  Income  Mortgages  there  was 
a  period  of  thirty  months  which  was  to  be  divided  by  the 
Board  of  Directors  into  such  portions  as  they  determined  in 
fixing  the  periods  for  the  payment  of  the  interest  on  the  in- 
come Bonds.  The  Board  determined  to  divide  this  period  of 
thirty  months  into  two  periods  of  twelve  months  each,  ending 
with  each  calendar  year,  and  a  period  of  six  months  terminat- 
ing with  the  fiscal  year  just  closed.  The  interest  was  de- 
clared for  the  two  calendar  years,  leaving  the  interest  for  the 
remaining  pel iod  of  six  months  ending  with  the  fiscal  year 
to  be  determined  in  October  of  this  year.  Thereafter  such 
interest  will  be  determined  for  the  period  ending  with  each 
fiscal  year. 

Heretore  it  has  been  the  policy  of  the  company  to  be  its  own 
insurer.  The  management,  however,  have  determined  this 
year  to  insure  generally  the  property  of  the  company.  This 
has  been  done  and  a  very  satisfactory  arrangement  has  been 
made  with  some  insurance  companies  by  which  the  property 
that  is  liable  to  destruction  or  injury  is  insured  for  81,023,- 
450. 

The  railroad  property  has  been  thoroughly  well  maintaiiied 
duiing  the  year,  and  it  is  now  in  excellent  condition.  During 
the  coming  year  several  iron  bridges  will  have  to  be  built,  and 
it  is  expected  that  the  same  will  be  constructed  from  other 
sources  than  net  revenue. 

The  operations  of  the  road  have  been  conducted  with  regu- 
larity and  satisfaction  to  the  Board  of  Directors  and  tbe 
operating  officers.  The  Vice-President  and  other  officers  are 
to  be  commended  for  the  faithful  and  efficient  performance 
of  their  duties. 

Your  attention  is  respectfully' invited  to  the  reports  of  the 
Vice-President  and  Auditor  submitted  herewith. 

The  report  of  the  Vice-President  sets  forth  in  detail  the  ex- 
penditures hereinbefore  referred  to  and  others  made  during 
the  fiscal  year. 

By  order  of  the  Board  of  Directors, 

EDWARD  R.  BACON, 

President, 


Lake  Street  Elevated  (Chicago).— The  Chicago  Evening 
Journal  reports  that  th')  sale  of  the  L  ike  Street  "  L"  has 
finally  been  accomplished,  the  buyers  being  a  syndicate  com- 
posed largely  of  Chicago  capitalists,  who  have  secured  a  con- 
trolling interest  in  the  stock  of  the  company  at  $36  50  a  share. 
The  Lake  street  "  L"  has  a  capital  stock  of  .$5,000,000,  recently 
increased  to  that  figure  from  $3,000,003,  and  at  the  price  paid 
by  the  syndicate  the  road  will  cost  the  purchasers  about  $700,- 
000.  There  is  also  a  bonded  debt  of  $3,000,000  in  5  per  cents,, 
but  it  is  understood  that  these  have  not  been  issued  because  of 
the  inability  of  Messrs.  McDonald  and  Alberger  to  find  pur- 
chasers. The  new  owners  will  reorganize  the  company  and 
push  the  work  of  construction  immediately  to  Oak  Park.  The 
new  company  will  have  a  capital  of  $10,000,000,  andhas  guar- 
anteed to  float  all  the  bonds  needed  to  complete  the  road. 

There  has  been  no  further  information  as  to  this  matter 
from  other  sources,  and  the  above  item  rests  upon  the  author- 
ity of  the  paper  quoted. 

Sapid  Transit  in  New  York  City.— Public  notice  is  given- 
that  the  Board  of  Rapid  Transit  Railroad  Commissioners  for 
the  City  of  New  Yort  will  offer  for  sale  at  public  auction,  by 
Eugene  L.  Bushe,  one  of  said  board,  on  Thursday,  the  39th 
day  of  December,  1892,  in  the  rotunda  of  the  City  Hall,  for 
the  account  and  benefit  of  said  city,  the  right,  privilege  and 
franchise  to  construct,  maintain  and  operate  for  a  term  of 
nine  hundred  and  ninety-nine  years,  so  much  of  the  railway 
or  railways  under  Broadway,  and  under  and  over  other  streets 
and  lands  in  the  City  of  New  York,  laid  out  and  determined 
by  said  board  in  its  report,  transmitted  to  the  Common 
Council  of  the  City  of  New  York,  on  October  20,  1891,  describee! 
generally  as  follows:  Commencing  at  a  point  under  the  west- 
erly side  of  Whitehall  Street.  62  5  feet  north  from  the  north- 
erly line  of  South  Street  produced;  thence  under  Whitehall 
Street,  Battery  Park,  State  Street,  Broadway  and  the  Boule- 
vard, and  under  and  over  other  streets  and  private  property 
to  the  city  limits.  Also  a  branch  diverging  from  the  Broad- 
way line  at  or  near  Fourteenth  Street;  thence  runiiing  under 
UnionSquire,  Fourth  Avenue,  Park  Avenue  and  private  prop- 
erty to  a  point  4-4  feet  north  from  the  north  line  of  Forty- 
third  Street,  and  159-5  feet  east  from  the  centre  line  of  ^I^"'' 
son  Avenue.  Also  a  loop  fr.im  Broadway  under  Mail  Street, 
City  Hall  Park.  Park  Row  and  Chambers  Street,  and  again  con- 
necting with  the  Broadway  line. 
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COMMERCIAL     EPITOME. 

Fbiday  Niobt,  November  25,  1803. 

The  inUrvenlion  of  a  close  holiday  (Thaokxgiying)  has  had 
its  influence  as  a  check  u[oo  buvioesa  during  the  week. 
Otherwise  general  trade  conditions  are  rt'p<iried  ua  ftatisfac. 
tory.  Speculation  iu  cotton  has  been  of  very  liberal  clinrnc- 
ter  and  hag  diverted  a  large  investing  demand  from  other 
staple  articles.  Foreign  orders  for  grain  have  fallen  off,  but 
the  export  movement  contiDues  large  in  execution  of  previous 
contiBcts.  The  visible  ^upply  of  wheat  has  increofied  and 
recent  advices  report  a  large  reserve  remaining  in  hands  of 
farmers.  There  has  been  a  fair  export  trade  in  cured  meats. 
Heavy  rains  prevading  early  in  the  week  have  been  followed 
by  a  fall  in  the  leniiierature,  witli  snow  and  ice  reported  in 
the  middle  latitudes. 

Lard  on  the  spot  has  continued  dull  and  prices  have  de- 
clined a  trifle,  closing  easy  at  0-25®e-50c.  for  prime  City,  103 
10-25c.  for  prime  Weslern  and  10-50c.  for  refined  for  the  Con- 
tinent. The  speculation  in  lard  for  future  delivery  has  been 
quiet,  but  during  the  fore  part  of  the  week  prices  advanced  on 
"bull"  manipulation,  but  later  the  greater  portion  of  the  im- 
provement was  lost  under  selling  by  "long.-,"  to  realize  profits, 
stimulated  by  an  increase  iu  the  movement  of  hogs. 

04ILT  OUMIIIQ  PBIOaS  or  UABO  rDTUBBS. 

*»(.        Hon.      Tiut       Wea  Thur.  fri. 

NoremtMr delivery o.  10-20     10>0     lO-OO     1000  J.  •  10-20 

DxM-m  er  delivery o.    S-45       9-75       9-6.5       9-30  o&  »-i3 

January  delivery o.    9-20       9'40       9-30       9-30  M'3  o-i2 

Fork  has  been  less  active,  but  prices  remain  the  same  and 
stead;  at  »13  25(S.$18  50  for  old  mess,  $14  23014  75  for  new 
aiMS,  tl7(a$10  for  clear  backs  and  il7(a$17  50  for  family. 
CutmeatB  have  sold  slowly,  but  prices  are  without  change  and 
steady,  closing  at  SJ^aOc.  for  pickled  bellies,  8}i@8J^c.  for 
pickled  hams  and  10^@llc.  for  pickled  shoulders.  Beef 
steady;  extra  mess  $6  50® |7,  packet  |8@|0  and  family  $0(5811 
per  bbL  ;  extra  India  mess  $13@$17  per  tierce.  Beef  hams 
firm  at  $14  per  bbl.  Stearine  is  dull  and  quoted  nominally 
lie.  in  hhds  and  lljifc.  in  tcs.  Oleomargarine  is  wholly 
nominal.  Tallow  has  been  moderately  active  and  steady  at 
5J^c.  Butter  is  dull  and  ucchanged  at  20@20c.  for 
creamery.  Cheese  is  fairly  active  and  firmer  at  8J^@llc. 
for  State  factory  full  cream. 

Coffee  secured  unusually  liberal  demand  from  jobbers  and 
roasters  at  further  advance  in  cost.  Offerings  of  desirable 
grades  are  very  small.  Rio  is  quoted  at  17J^c.  for  No.  7,  good 
Cucuta  at  2134c.  and  interior  Padang  at  28@28J^c.  Con- 
tracts for  future  delivery  were  taken  freely  and  at  gradually 
increasing  price,  buyers  being  attracted  by  anticipated  short 
yield  in  Brazd.  To-day  the  feeling  is  still  bullish,  stimulated 
by  strong  advices  from  European  markets,  and  the  close  was 
steady,  with  sellers  as  follows: 

Hov 17-000. 1  Feb 16-40o.  I  May 16-20<'. 

Deo 16  800.    Moti 16-3'So.    8ept 18  S5o. 

Jw 16-60C.  I  April 16-ii5o.  |  Oit 15-85e. 

Raw  su^ar  has  attracted  more  demand  and  a  small  frac- 
tional Kain  was  made  in  value.  First  hand  supplir  s  are  sm.-ill. 
Centrifugal  is  quoted  at  3,3gc.  for  96  deg.  test  and  Muscovado 
at  2  15-16c.  for  89-dep.  test.  Refined  sugars  secured  about 
average  trade  demand  at  steady  rates.  Cut  loaf  quoted  at 
5i^c.  and  granulated  at  4J^c.  Molasses  is  a  shade  easier.  Teas 
and  .'ipices  dull.  Rice  active.  Preserved  fruits  selling  freely 
for  holiday  trade. 

Kentucky  tobacco  has  been  in  fair  demand,  both  from  the 
home  trade  and  for  export,  at  full  prices.  Sales,  850  hhds. 
Seed  leaf  tobacco  was  quiet  and  unchanged.  Sales  for  the 
week  were  1,000  cases,  as  follows  :  200  cases  1801  crop.  New 
England  Havana,  25a60c.;  150  ca-<es  1891  crop,  New  York 
State  Havana.  13i^(&28c.;  250  cases  1801  crop,  Ohio,  8Udllc.; 
1.50  cases  1891  crop,  Dutch,  12@13>^c.;  100  cases  1801  crop. 
Zimmer's  S(>aiii-h.  10i|'^(iill}<c.,  ami  150  cai^es  sundrie?,  6<(i 
38c.;  aho  Oi'Utbales  Havana,  63c.(3$l  15,  and  850  bales  Su- 
matra, $2  60@$3  00. 

Straits  tin  has  been  quiet  and  prices  have  further  declined, 
due  to  weak  advices  from  abroad,  closing  easv  at  20'15c.  bid. 
Ingot  copper  has  been  firm,  but  quiet,  closing  at  U-OOc.  bid 
for  Lake.  I^ad  ha.s  been  dull  and  prices  are  unchanged, 
closing  at  3  75c.  bid  for  domestic.  Pig  iron  has  been  quiet  but 
steady  ai  813  <t  §15  50. 

Rehned  petroleum  is  quiet  and  easier  at  5-60c.  in  bbl.«., 
8-lOc.  in  bulk  and  6  .30c.  in  casef;  crude  in  bbls.  5-85c.;  in  bulk 
2-85c.;  naphtha,  OJ^'c.  Crude  certificates  have  been  dull  but 
steady,  closing  at  52%c.  Spirits  tutpt-ntine  has  advanced  a 
trifle  and  the  clo?e  was  steady  at  31'^ra8P^c.  Roeins  have 
been  dull  but  steady  at  |1  27J^g$l  3aj^  for  common  to  good 
strained.     Wool  is  '  dull  and  heavy. 


COTTON, 
Friday,  P.  M..  Sotwrnhm  aS,  18M. 
turn  MuvKMMMT  or  TUB  ORup.u  Indicated  br  our  (M«Kr»a ■ 
from  the  South  to-night.  U  given  ImIow,  For  tM  «««k  Midiag 
thia  •venlng  the  tot*l  recaipta  have  raeohed  8SI,7M  bmlm, 
tgainat  362,796  balea  InMt  week  and  989.919  balas  the  preriofla 
veek,  making  the  total  reoeipte  alnoe  the  tut  of  Sept.,  1699, 
2,498,321  balea,  againat  8,473,689  bale*  for  the  «ame  period  ot 
inOl,  ehowinK  a  denreaae  aiiioe  Sept.  1 ,  1893,  of  019.49.')  I 


HttipUal— 

tal. 

Mm. 

TU4t. 

ir«d.  lT^Hr$. 

iM.  1  iWai. 

GMveeton 

BIPaao.Ae... 
Hew  Orleans... 
Mobile 

8,909 

7,306 
033 

6,131 

4,839 

1,890 

1,883 
867 

8S6 
1.064 

1S4 

10,103 

10.831 
3,611 

0,831 

3,936 

3,811 

3,460 
3,097 

1,100 
1.016 

406 

9,141 

30,043 
1,370 

8,033 

1,360 

1,373 

3,434 
4,389 

1,093 
433 

1,107 

7,«79     8,164 

11,746'  13.931 
720        409 

6370     7,003 

1,414     i',«>6 

i',860       ".'.'.'. 

3,137     3.413 

7.386 
1,439 
10.148 
1.317 
330 
8.726 
7.e»3 
3.111 

1.871 
103 
3,047 
1.839 
3,694 
61 

"m9 
38 

06.099 
1.439 

73.169 

8.311 

380 

87.600 
7.693 

14  349 

8,664 

103 

17.803 

riorlda 

aarannah 

Braniw'k.Ae. 
Otiarleaton 

Port  Roy  al,A« 
WUmlnKton 

Wa*li'f[ton,Ao 
Morfolk 

Weat  Point... 

irwp'tN's,4to. 

New  Tork 

Beaton ......... 

1,303 

611 
e99 

3,707 

400 
907 

18.144 
3,694 
4,100 
8.719 

Baltimore 

Phlladelph'a.Ao 

'609     '."'.'.' 

88» 

9,404 

rotalBthlaweek 

34.9'il 

49.901 

93,064'  34.172  36,284 

43.919  331,764 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1892,  and  the  stock  to-night,  compaired  with  last  year. 


metipttto 
Nov.  25. 

1892. 

1891. 

Sloek. 

Tkit 

Since  Sep. 

ThU 

Since  Sep. 

1893. 

1891. 

Week. 

1, 1892. 

Week. 

1, 1891. 

Qalveaton... 

06.020 

601,721 

60,910 

600,173 

173.473 

161,107 

ElPaso.&o. 

1,429 

23,293 

1,021 

14,489 

871 

....« 

New  Orleans. 

73,166 

573.581 

112.206  1,092,695 

203.043 

393.301 

«oblle 

8,211 

86.312 

11,315 

147.263 

33313 

38,963 

Florida 

330 

11,339 

56? 

7,146 

....M 

Savannah. .. 

37,600 

482.968 

11,403 

601,112 

90.441 

129.696 

Brang.,ifeo. 

7,692 

82,302 

9,426 

87,213 

7.809 

12.094 

Oharleston  . 

14,219 

198,422 

17,021 

298,970 

66,601 

94.309 

P.  Royal.Ac 

222 

159 

770 

•>■••• 

mimlngton . 

8,664 

104,359 

8,256 

100.973 

18,967 

18,389 

Wash'tn,<kc 

102 

492 

191 

1,073 

..—M 

Rortolk 

17,392 

111,927 

32.539 

261.086 

07,033 

69.949 

West  Point. 

13.144 

124,716 

13,615 

158.021 

33,011 

9.085 

»wptN.,Ac 

2,694 

8,314 

1,329 

12.163 

2.780 

1,740 

Sew  York.  . 

1.150 

11,171 

1,205 

•     7,9Sl 

336,143 

253.169 

Boaton 

3,719 

32.196 

0,231 

36,993 

32.000 

23,90O 

Baltimore. .. 

833 

10.539 

139 

7,733 

36.106 

30,241 

PliU'dera.*o 

2,401 

9,928 

3,510 

21,095 

9,629 

11.613 

Totals 

391,761 

2,193.221313,229 

3.172.68K 

1,076.530  l,24l.90fr 

In  order  that  comparison  may  be  made  with  other  year,  we 
give  below  the  totals  at  leadiair  ports  for  six  seaons. 


BaeXptoot— 

Qalv'«ton,&< 
New  Orleani 

Mobile 

Savannah. . 
Oharrst'n,&< 
Wllm'Rt'n,A< 

Norfolk 

Wt  Point,* 
Ail  others . . . 


tot.  this  week 


8ln8eBept.l. 


1892. 


97.149 
73,166 

8.2  U 
37,600 
11,219 

8,766 
17,3JS2 
19,838 
19,133 


1891. 


61.940 
112.296 
11,31.') 
44,103 
17,176 
8,450 
22,939 
11.974 
20,102 


2.M.761    313.225 


1800. 


31.097 
81.699 
12,463 
12,673 
13,562 
5,881 
30,676 
17.603 
21.171 


-.253,091 


2193.22t3172.636  3199.252 


1889. 


38,966 
109,956 
13,297 
42  906 
19.206 
6,806 
18,938 
17,583 
21,260 


1888. 


1887. 


288,918 


21.930 
97,011 
10,909 
36.268 
19,948 
9,390 
32.373 
27,636 
13.433 


299,091 


33,993 
81,996 
10,019 
33,319 
19,611 
8.301 
33.319 
23,109 
15.1-J4 


257,10S 


3096.821  2616.4e2'3130  94» 


The  exports  for  the  week  ending  thia  evening  reich  a  tital 
of  200,005  bales,  of  which  13'2.395  were  to  Great  Britain,  2-'),09» 
to  France  and  51.707  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  aud  since  September  I,  1892. 


trem 


talTatton 

Valaaoo.  aa_. . 
-few  Orlaana. 
MobUa  a  Pen. 
3aTanaah . .  . 
Bmuvtek... 
Oharlaaton... 
fVllmlofftoo.. 

Horfolk 

WMt  Point.. 
I4'portNin,a< 
Kaw  Tor».... 


PhUafM»'aJk< 
Total 


Total.  <M»i. 


fortei 


Xov.  »4. 


9TMt  OoiiM-    TUai 

Brit'n  **-""«•     Mat.    (r>«k. 


ti.taa    7.1IU 

t0.17i>    Il.SMJ 
»,JS7 
«3S7 
S.tM 

5,400 


A.9S1 

7.U« 

l«,tM 

803 

iT.aeo      oea    ijn 

8.SIV  11 

8.IM     TU 

1,000 

lM,iM    MJOK    Sl.TOTWaO. 

HOSne    %l»!i    S-«74»«.Wl 


3.1)10 
t.OOO 
IS.SDt 

18,41S 


5.SM 
4,10l> 


1,000 
ld.4SI 
&,7« 

M,»a 

8.tS0 

io.;so 

13.41 
7,3V 
U,IM 

Ml 

M.aai 

f.MI 

a.148 

1,000 


aipt.  t.  lan.  u  Soc. ».  i»* 


Orwt 
Bruant. 


M4JMS 

i7&.&U 

io.sei 

M.l«) 
40.S8a 
S1.M1 
M.MI 

aa.i7» 

ll.«H 

a<« 

ll».51l 
5ft.U7 
31.MI 


(t.ia: 
M.a8s 
is.tts 

«,lSi 
T.9J0 


Mil 

f.ou 


ii.&*i 

8SbU7 
W.AM 

MkSn 
tart 


t«.70t 


M,no 

M.SM 

1» 


nam 


ii4« 

906 

tM,oir 

MJM* 

i,ata 

.9*0 


g02 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  sliipboard,  net 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Meser?, 
Carey,  Yale  &  Lambert,  34  Beaver  Street. 


On  Shipboard,  not  eUared—for 

Leamng 
Stock. 

JTOB.  25  oJ- 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Kew  Orleans... 

Galveston 

Bavannah 

Charleston..  .. 
Mobile 

19.201 

52,366 

4.000 

10,000 

3,000 

7,500 

10.400 

32,000 

32,619 
12,739 

2.500 

Noi.e. 

None. 

None. 
350 

None. 

22,806 
16,531 

4.000 
13.000 

None. 

6,600 

6.950 
24,000 

Nonu. 
8.511 
3.11)0 
1,000 
None. 
6.500 
None. 
3,000 

74.626 
90,146 
13,600 
24,000 
3,000 
20,600 
17,700 
59,000 

128  417 
82.326 
85.844 
42.604 
20.813 

Norfolk 

New  York 

Other  ports 

36.453 

310,448 

66.953 

Totall892... 

138,467 

48,207 

93,887 

22,111 

302,672 

773,858 

Total  1891... 
TotallSBO... 

176,433 
93.909 

32,602 
24.376 

83.617 
95.508 

21,402 
13,469 

314,054 
227.262 

927.901 
478,582 

Speculative  dealings  in  cotton  for  future  delivery  were  of  an 
extensive  character,  with  an  excitable  and  feverish  tone  pre- 
vailing throughout  the  week.  Gloomy  crop  reports  were 
accepted  as  conclusive  by  a  large  number  of  operators,  and 
notwithstanding  free  liquidation  by  old  longs,  at  the  advanced 
prices  reached,  new  buyers  promptly  absorbed  the  offering. 
An  interesting  feature  of  the  week  was  the  reported  transfer 
to  Liverpool  of  a  very  large  long  interest,  because  of  appre- 
hensions entertained  that  the  so-called  anti-option  bill  will  be- 
come a  law  before  the  eni  of  the  calendar  year  and  render  all 
contracts  for  f utu'-e  delivery  here  unsafe.  It  was  that  which 
gave  the  foreign  market  a  sharp  rise  on  Saturday,  reflected 
here  by  44  points  advance  and  a  partial  re-action  during  the 
two  hours  session.  Monday  found  trading  somewhat  more 
cautious,  but  during  the  two  following  days  business  was  very 
free  again,  with  prices  steadily  advancing,  and  on  Wednesday 
evening  pricas  bad  attained  the  highest  level  of  the  season  to 
that  date.  To-day  there  has  been  much  excitement,  business 
reaching  for  the  day  about  o'35,000  bales,  and  values  under- 
going rapid  fluctuations;  March  selling  as  high  as  10'30c. — an 
advance  of  93  points  over  last  Friday  and  closing  at  nearly  the 
highest  figure  of  the  day.  Cotton  on  spot  was  not  active,  but 
has  advanced  %c.  per  pound.     Middling  uplands,  10c. 

The  total  sales  for  forward  delivery  for  the  week  are  1,906,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  weel 

1,535  bales,  including for  export,  1,563  for  consumption  > 

•  -  for  speculation  and  -: —  on  contract.  The  following  are 
the  official  quotatioi  s  for  each  day  of  the  past  week — 
November  19  to  November  25. 


UPLANDS. 


Ordinary $  lb. 

Btrlot  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Btrlot  Low  Middling 

Middling 

Good  Middling 

Btrlot  Good  Middling 

Middling  Fair 

Fair 


Sat.    mon  Tnes  Wed   Th.    Frl 


77l6 
85,8 
8»8 

9 

914 

9^16 

9^ 
9>»ie 

lOD.g 

10"l6 


9.18 

8»8 

9 

9I4 

?.> 

9i°ie 
105,e 

10"l6 


714 

7=8 

S^ 
^^-^ 

9'l6 

9iS8 

915,8 

9>8 
lOlg 
lO^s 


7»16 

8^16 
8 '8 

914 
914 

9Uie 
10 
lOSja 

109i8 

10i°i« 


7158 


9:h8 
9'''ie 

I'o"" 

10^8 

1114 


GULF. 


Ordinary f  lb. 

■Btrlot  Ordinary 

GoodOrdlnary 

Btrlot  Good  Ordinary 

liOW  Middling 

Btrlot  Low  Middling 

Middling 

Good  Middling 

Btrlot  Good  Middling 

Middling  Fair 

Pair 


Sat.    inoii  Tnes  WeA   Tta 


16 


7H 

7=8 

8^ 

813 

9'18 
9'16 
9=8 
91^8 
lOlg 

10>« 
ICs 


7V, 

758 

8'a 
8i3i, 

93l6 

S118 

9*8 

91S,6 
10l« 
104 
lO^a 


71318 

81116 

9 
9% 

9'>8 
913,8 
lOifl 

l"f.l.l 

1011,8 
16 


111 


7i« 

7^8 
8% 

91,8 

9ii„ 

103,8 

10% 

lOili 

im 


Prl. 

713,6 

b3,e 

9'li 
9->8 
9*1 
10 

103,8 

101, 

1011,6 


STAINED. 


Qood  Ordinary fllb. 

Btrlot  Good  Ordinary 

Low  Middling... 

Middling 


Sat.    Mon  Tnes  W^ed   Tta.    Prl. 


69,6 

61*16 

71.,8 


616,6 
716i„ 

9 


63i 

7'« 
8'^ 


613i8 

73,8 
8h6 

9H 


Holi- 
day. 


7^ 

7>4 

M»1S 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
Btatement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
flame  days. 


SPOT  MARKET 
CLOSED. 

SALES  OF  SPOT  AND  CONTRACT. 

Sates  0} 
Futuret. 

port. 

Oon- 
$ump. 

Spec- 
ut't'n 

Con- 
tract. 

Total. 

Bat'day . 
Monday 

Irreg.  at  3]8adv. 
Quiet 

;;:; 

266 
306 
195 
189 
-.  Hon 

d:iv 

'.'.'.'. 

2B6 
306 
19ft 
189 

!63,700 
2H6,700 
384,900 
404,200 

Tuesday 
Wed'day 
Thur'd'y 
Friday.. 

rol.al . 

pteady  at  3,j  ad. 
Steady  at  iia  ad. 

Quiet  at 'laadv 

609      .'...1       ....        609 

656,90« 

....     1.565      ....1       .... 

l.BBo 

1.910  400 

The  Sales  and  Prices  of  FaToajts   are  nhown  by  tha 
f  illowing  comprehensive  table: 


00 

2, 

0>TJ«i    o>fltB?    q-sodI 

0  n.&3i 

Q-30po 

? 

^ 

^? 

S'a.S.g'   s-a 

»  rs  »  5- 

o2.^^ 

£. 

4^ 

3>  Q  0)  ;^ 

^T? 

"S"    b5"» 

5-3-'^ 

Is-'g' 

s 

«'oo5!    J>'no-<    T^TsJ'i 

7''=5m 

3  r 

7>'cn'< 

til.- 

;  E.eS    !  s 

.-0    :  O'.-'S! 

i  ^  :  f :  § 

;  3:  "to 

isi^ 

a  a 

.    B ;     1       .    t: 

.    0:    to 

LSi  f 

1 

.  crq  <            ■  «K 

,  *•   :  M ;  w 

.    73  .      I 

!  at! :  1 

* 

;  3,:           13 

:   1    :  £:   1 

M 

M 

CD               " 

'■               to 

ts 

5D 

"0        M 

^"3 

» 
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"  Includes  salea  lu  deptemuer,  189.J,  tor  depieiuDer,  1,700;  Saptem- 
her-Ootober,  for  October,  420.500.  ^ 

0^  We  bare  Included  m  tbe  above  table,  and  suail  continue  eaoli 
wees  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
win  be  found  under  each  d.iy  following  the  abbreviation  '•  Aver."  Th« 
average  for  each  mouth  for  the  week  is  alse  given  at  bottom  of  table. 

I'hefollovrintj  exclians;es  Have  oeen  lUii'lt?  .larmn  chH  wn^t : 
•47  pd.  to  exch.  500  Jan.  for  M.'vy.    I  •2-j  pi.  to  exoh.  500  Dae.  for  Fe'i. 
27  pj.  to  BKOh.  iOO  Jan.  tor  Mch.    j  -13  od.  toevHii.  2.501  I'eb.  tor  Mch. 
••50  pd.  to  exoh.  600  Deo.  for  ipr.    I  Even  400  Nov.  for  D.:0. 
•78  pd.  to  exch.  600  Dec.  for  July.   | 

THB  Visible  SaPPLY  op  (JOTton  to-night,  as  made  ap  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Nov.  2.5),  we  add  the  item  of  exports  rrom 
the  United  States,  including  in  it  tne  exports  of  Fridiy  oaly. 
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■took  at  Liverpool.... 
•took  at  LoQilun , 


1802.  Ifllll.  IR9U.  1889. 
.bale*.  l,17i),<)00     997.000     ^f^O.OOO     651.000 
6.000          U.OOO       2>.000        15,000 


Total  Orrnt  Britain atook. 

■took  at  lIuiMlMiri; 

■took  at  HriMiuMi 

■took  At  AtiintMnlam 

■took  at  KoitKnlaiu 

■took  at  .Vntwprp 

■took  at  Karre 

■took  at  MarselUea 

■took  at  Baroeloa* 

■took  at  U  <a.>.t 

■look  at  Trtea  to. 


1,176.000 

1.800 

85.000 

17,000 

200 

3.000 

317.000 

12.000 

51,000 

6,000 

17,000 


1,006.000 

2.400 

87.000 

17,000 

400 

5.000 

223.000 

H.OOO 

40.000 

5,000 

24,000 


785.000 

2.000 

93.000 

10,000 

300 

3.000 

159.000 

3,000 

46.000 

4.000 

4.000 


666.000 

1.900 

00.700 

3.000 

300 

S.OOO 

127.000 

3,000 

45,000 

7,000 

7,000 


Total  Continental  atooka 510.000     410,300     324,900     259,000 

Total  GnroHeanatooka..  ..  1,6'4R,000  1.416.800  1,100.900  925.11)0 
Indlaoottonarliuit  fi)r  Kurope.  3.').000  2t,0>)0 
Amer.oott'natloHtfoiHuropB.  677,000  7.^S.00() 
S<ypt,Br»sll,.ko..atltforK'r'pe  71,000  42,000 
■cook  In  Lhiltoil  Htiittin  ports  ..  1,076.530  1.253,041 
Btookln  U.  S.  Intorlortowna..  348.9(10  501,407 
Unlteddtatoa  Biporta  to-day.       18.817       37.179 


14.000 
613,000 

45,000 
705.881 
390.678 

24.215 


20.000 
701.000 

33.000 
73,1.550 
271.708 

26,102 


Total  vlelblo  anpply 3.913,217  4,030,617  2,937.677  2.728.280 

OttheahoTe,  tbetotikiaof  Amerloaaaudottiurdeaorlptionaareaarolluwt: 
A  m«rif  an— 

Lilverpnul  stook balea.  1,016.000     803.000     476.000     467.000 

OODtlQeutalstuoka 331.000     V8^.000     220.000     170.000 

▲merloan  afloat  for  Europe...     t>T7.000     7.5'4,000     643.000     701,000 

United  States  atouk l,07li.530  l.'.i,-^3,91l      705,881     7J9.550 

OnltedStatealuterloratooka..     313. s60     5 '1.4M7     390.678     271.703 
DnttedStateaezporU  to-day.       18,817       37,379       24,215       20,102 

Total  Am  tnoan 3,521  237  3,641,817  2.134,777  2,375  360 

Xtut  Indian,  BriuU,  He,— 

Iilrerpool  stool 154,000  191.000  281.000  194.000 

liOndonstook 6.000  9.000  '.^5.000  15.000 

Continental  atooks 126.000  122,800  101.900  8».000 

India  afloat  tor  Europe 35,000  21,000  14  000  20,000 

■Kypt,Braxll.<ko., afloat 71,000  42,000  45,000  33,000 

Total  Eaat  India, 4(0 392.000     383.800     472,900     350,900 

Xotal  Au^erloan 3,521.237  3,641,817  2.161.777  2,375.360 

Total  Tlalble  aapply 3,913.237  4.030,617  2,937.«77  2,726,560 

Price  Mid.  Upl., Liverpool....  5>4d.  4>ad.         53, .d.  5M. 

PrlceMld.Upl.,  New  York lOo.  8'so.        O'l^c.         lO'iC. 

^~  The  imports  into  Continental  porta  the  past  week  have 
bet  0  99,000  bales. 

The  above  flxuros  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  117  3*)  bales  as  compared  with  the  same  dat« 
of  1891,  an  increase  of  91.5,560  bales  as  compared  with  tb« 
gorresponding  date  of  1890  and  an  increase  of  1,18(5.977  bale*, 
■9  compared  with  1889. 

AT  THE  Interior  Towns  the  movement— that  is  the  receipts 
lor  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  tie 
eorresponding  period  of  1891 — is  set  out  ia  detail  in  tbe 
(ol'owinK  statement. 
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-a  I  a  M  ,.,  u- 

»  I  a^ *.'".■'''.-■.*'■  i^ 5^ I^ r* 5^" ^l^.'^f" .'*'.*  '^^P^P}'^^^?^  10 ►-co 
qdI  )*-«c— c^M;aXic-vtwOCnc  ca.-sj.-««woD  — a^si^xi.;® 


CD  I    h^^ 


Ul 

ifc.                              Ik  HOa  MM                00      M      MM 
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•  LoaiAvtlle  flffures  "noi"  la  both  yean, 
t  This  year's  di^ares  fl:>Umftted. 

The  abovecoc:ilH'4how  that  the  interior  stocks  have  increaned 
duiing  the  wt>ck  22,779  baks,  and  are  to-nigVt  152,637  bale* 
less  than  at  tbe  same  period  last  year.  The  re<>  ipi8  at  all  thi* 
t  >wna  have  been  2?.  102  bales  less  than  the  same  week  lAst 
year,  and  since  Sep:.  1  they  are  727,439  bales  le.  a  than  fcr  tbe 
same  time  in  1891,  3      ..  ,  .-     -  , 


QooTATioNs  roR  MiDou!«a  Corroii  at  Omini  Hakkst*  » 
Mow  we  f^ive  cloHinjr  '(UoUtionii  of  rnld<lllM  Sotttfe* 

•mand other  Drimilpiilnotton  rnark«>t« for «n»'        .  ■  t    WM^* 


ITai*  truUnt 

tikuauM  <4UurAnui)a  m>«  miuuum*  ourrua  ua— 

Sni.  2i. 

tatur. 

Hon. 

Tue: 

r«tna«. 

Tkur$. 

• 

i 

i 

3 

B 
; 

S 

fW. 

aalTeaton... 
»ew  Orleanr 

Holille 

^arannah... 
Ubarloaton. . 
WIliulnictuD . 

-Vorfolk 

Boatoo 

Baltliuora... 
Pbllatlelplila 
Aaguata.. .. 

Menipbla 

St.  L«nta.... 

□oaatoo 

Olnolnnatl .. 
Loalarllle. .. 

0 

B 
0 
V 
B<4 

F 

0^ 

0 

u 

SllJ 

u 

0>t 
0>t 

0 
««t 

!•% 

o-. 
9^ 

SI'* 

9\ 
0 

«>4 

e<* 

OVi 
0'4 

•  <a 
9>t 
10 
»H 

»>t 
OH 

0'4 
O^H 
9% 

"oh" 

10<« 

9H*1» 

»\ 

10 

OH 

The  oloaing  quotations  to-day  (Friday)  mt  other  import«Bt 
Southern  markets  were  as  follows: 


4Uanta 

Oolumbua.  Oa. 
Oolaiubaa.Mlaa 
Bufaula 


Oi« 


Little  Rook ... 
.MuntKumery . 
Naahrllle  ..... 
Matches 


9>* 
9ha 


Ifewherry...... 

KalelKli 

Selma 

Bbreveport .... 


9>«S>* 

0>» 


BsoKiFTS  From  try  Plantations.— The  following  tab)* 
Indicates  the  actual  movement  each  week  from  the  plantatlonri 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Snallr  reaches  tbe  market  through  tbe  outports. 


I74<k 

■nilMi»— 


OcU  «1.. 


4... 
11... 
lb.., 

2!:. 


R«M4ptiatth«  Porta. 


ISM. 


isei.     188*. 


St'kat  Intartor  Tawm. 


IMO.      1801.  I  IMSS. 


Rae'rU/ram  nanl'w. 
ISROl  I  ISRI.  I  lasiL 


■.iM 


813.151  SSO.lJl  «70.73S  19l.il«7  S10.8«S|M».0»0  «0  5  •• 
813.188  ata.48»'2(>0,170|2U.70«|3.')8.MT,38S.tM  892,1': 
800.3M:SU.ae7{2»8,6Jz|!8M&l, 378,830  SSl.OSI  S31.li. 
«79.28t84S.««8  28S.«19,3.>2.297  423.i;H  32 1.0 IS  919.13  1  t:i',.:,d  2;o,aW 
2(M,au{sU.7U  Zai.'OO  360,179  4a«.ll'2l|324.081  809.920  .!•■;>  i'7  S(ta.SSt 
2.i3  Hill  .lia.225'251.781  S9O.678'60l.«97l848.lW0!i83M>i|.«7.'^Ol  271.M* 


The  above  statement  shows:  1.— That  Che  total  receipts  from 
the  plantations  since  September  1,  1893,  are  3.718,417  bales;  ia 
1891  were  3,918,2.54  bales;  in  1890  were  3,o7.5,3W  bales. 

2. — That,  although  tlie  receipts  at  the  outports  the  past  we?k 
were  2.51, 7Ct  baliw,  the  actual  movement  from  plantations  was 
274,513  bales,  the  balance  going  to  increase  the  stocks  at 
tae  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  3(7,9J1  bales  and  for  1890  they  wer* 
283.590  bales. 

OVERLAND  MOVEMENT  FOB  THE  WEEK  AND  SraCK  SEPT.  1.— 

We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Nov.  2* 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1892.            I            1891. 

N^ovember  25. 

Wuk. 

Sine* 
Sept,   1, 

Week, 

Sitie* 
Sept.  1, 

axipped— 

Via  St  Lonls 

Via  Cairo 

Via  Hannibal 

Via  EvansvUle 

17.071 
7.326 
9.167 
962 
4.18^ 
4.7-2 
7,413 

121, 2»0 
5S.613 
71.700 
4.05A 
4G.32S 
30.844 
43.209 

SVS.IO 
19.057 
7,241 
5.569 
6.781 
0.266 

230.4  9» 

120.481 

75.760 

10.113 

Via  lx>ai8vllle 

Via  Cincinnati 

74.734 

50.8S5 

Via  other  routea,  &o...... ...... 

9,193 

60,956 

51,246 

U.1H 

937 

3,163 

876,045|  90,327 

S3.?9t    10.108 

6.409.      2.734 

22.204|     8.068 

633,909 

Dtduet  tliipmenit— 
Overland  to  N.  Y.,  Boaton,  Ac. 

Between  Interior  tovrna 

Inland,  &a.,from  South 

76.611 
88.261 
41.912 

15,^11 

82.007{    14,910 

146.784 

Leaving  total  net  overland*.. 

35.735 

291.038!   75.117 

436.125 

*  tnoludloK  movement  bv  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
ttiis  year  has  been  3.5,73  >  bales,  against  75,417  bales  for  the  same 
week  in  1801 ,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  do  urease  from  a  year  ago  of  192.0S7  bales. 


In  Sight  atut  Spinners' 
Takings, 


1893. 


Week. 


ReoelpTB  at  p<irt«  to  .Vov.  25 251,764 

Netoverlaml  to  .Vov.  2S 33.735 

Boutberu  cunauuiptlun  to  Nov.  25    18,000 


Total  marketed..... .. 

Interior  atocka  In  azoeas.. 


Since 
SepI,  1. 


1891. 


Week, 


Bines 
aqX.  1. 

2.493.221  SI 3.22^  3.472.«3» 
204.0.38  7.^.4l7  4^rt.l3» 
leS.OOO;    17.000      173,000 


.  30.^.4!>0 
I    22,T7U 


Came  Into  aUht  dnrlnc  week.  828,378 
TotallnalKht  Nor.  25 |      


gorth'n  splnnera  talt'm  to  Sov.88 


•2.!)70.?59  409.642  4,130,011 
330,2261   34.576     443.568 


.  410.21  j 


3,190.485;      4.376J7> 

570.818'      I    87>.a8» 


It  will  be  seen  by  the  above  that  there  has  ootn)  iito  sight 
during  the  week  828,278  bales,  agains  440,818  bales  for  the 
same  week  of  1891,  and  that  the  oocreaae  <n  am  lunt  in  sight 
to-night  as  compared  with  Ian  year  is  1,389. 8M  bales. 
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Weather  Reports  by  TELEaaAPH,— Oar  advices  by  tele- 
graph from  the  South  to-ni  j;ht  denote  that   the  weather  has 
n  general  been  favorable,   but  little  rain  having  fallen.     At  a 
result  the  gathering  and  marketing  of  the  crop  has  progressed 
rapidly.    Picking];  is  nearly  finishad  in  sotn9  lojaUties. 

Galveston,  Texas. — Dry  wexther  has  prevailed  all  th>  week. 
The  thermometer  ha?  averaged  60,  the  highest  bainj  70  and 
he  lowest  45. 

Palestine,  Teajog.— No  rain  has  fallen  the  past  week.  The 
thermometer  has  averaged  55,  ranging  from  34  to  76. 

Huntsville,  Texas. — It  has  bsen  showery  on  one  day  of  the 
week,  the  rainfall  reaching  tweaty-flve  hundredths  of  an 
nch.  The  thermometer  has  ranged  from  34  to  78,  aver- 
aging 56. 

Dallas,  Texas. — There  has  been  no  rain  during  the  we^k. 
Average  thermometer  53,  highest  74  and  lowest  82. 

San  Antonio,  Texan. — The  weather  has  been  dry  all  the 
week.  The  thermometer  ha^  averaged  55,  highest  78,  lowest 
83. 

L'lling,  Texas. — ^There  has  been  one  light  drizzle  the  past 
week.  The  thermometer  has  averaged  53,  ranging  from  28  to 
78. 

Columbia,  Texas. — No  rain  has  fallen  during  the  week. -The 
thermometer  has  ranged  frooi  30  to  76,  averaging  53. 

Cuero,  Texas, — We  have  had  dry  weather  all  the  past  week. 
Average  thermometer  55,  highest  78,  lowest  33. 

Brenham,  Texas. — We  have  had  light  showers  on  two  days 
of  the  week,  to  the  extent  of  fifty-nine  huniredths  of  an  inch. 
The  thermometer  has  averaged  55,  the  highest  being  76  and 
the  lowest  34. 

Bdt  ,n,  Texas —It  has  r.iined  lightly  on  one  day  of  the 
week,  the  rainfall  being  five  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  47,  ranging  from  24  to  70. 

Fort  Worth,  Texas. — Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  ranged  from  29  to  75,  averag- 
ing 52. 

Weatherford,  Texas. — No  rain  has  fallen  the  past  week. 
Average  thermometer  51,  highest  76  and  lowest  26. 

New  Orleans,  Louisiana. — There  has  been  no  rain  the  past 
5;veek.     The  thtrmometer  has  averaged  59. 

SIhreveport,  Louisiana.— CotUm  picking  is  nearlv  finished. 
What  remains  in  the  fields  is  mostly  in  bottom  lands.  There 
has  been  rain  during  the  week  to  the  extent  of  one  hundredth 
of  an  inch  on  one  day.  The  thermometer  has  averaged  53, 
ranging  from  36  to  73. 

Columbus,  Mississippi. — Picking  is  practically  over.  It  has 
rained  on  one  day  of  the  week,  the  rainfall  reaching  twelve 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
28  to  67,  averaging  47. 

Le^.and,  Mississippi. — There  has  b  ea  rain  during  the  week, 
the  precipitation  reaching  thirtv-six  hundredth^.  Average 
thermometer  53'6,  highest  80  and  lowest  33. 

Little  Rock,  Arkansas.— The  output  of  the  crop  in  this  State 
will  fall  far  below  expectations  of  a  month  ago,  and  continued 
■wet  weather  ma  lies  the  gathering  of  what  is  matured  very 
uncertain.  There  has  been  liglit  rain  on  one  day  of  the  week, 
the  rainfall  reaching  eight  hundredths  of  an  inch,  and  it  is 
now  raining.  The  thermomnter  has  averaged  46 '4,  ranging 
:from  81  to  70. 

Helena,  Arkansas. — Rain  has  fallen  lightly  on  one  day  of 
the  week,  to  the  extent  of  thirty  hundredths  of  an  inch.  As 
picking  progresses  the  crop  is  found  to  bs  even  shorter  than 
previously  e-timated.  The  thermometer  has  ranged  from  28 
to  70,  averaging  47. 

Memphii,  Tennessee. — Crop  accounts  do  not  improve.  There 
has  been  rain  on  one  day  du'-ing  the  week,  the  precipitation 
reaching  6ve  hundredths  of  an  inch,  and  the  weather  is  now 
threatening.  Average  thermometer  45'3,  highest  70'1,  low- 
est 25-1, 

Nashville,  Tennessee. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  being  two  hundredths  of  an  inch 
The  thermometer  has  averaged  48,  the  highest  being  62  and 
the  lowest  20. 

Mobile,  Alabama. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  55,  ranj;ing  from  30  to  72, 

Montgomery,  fi.labama.—Th0  weather  has  been  dry  and 
cold  the  past  week,  with  frost  on  Thursday  in  thi)  vicinity. 
The  thermometfr  here  has  ranged  from  33  to  62,  averaging  50. 

Selma,  Alabama. — Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  53,  highest  74,  lowest  33. 

Auburn.  Alabama.— "We  have  had  rain  during  the  week,  to 
the  extent  of  ei.;h^y-seven  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  51-4,  the  highest  being  70  and  the 
•lowest  35-5. 

Madison,  Florida. — The  weather  has  been  clear  all  the  week. 
The  thermometer  has  averaged  61,  ringing  from  81  to  77. 

Columbun,  Georgia. — Dry  weather  has  prevailpd  all  the 
"Week.  The  thermometer  has  ranged  from  83  to  61,  averag- 
ing 48. 

Savannah,  Georgia.— We  have  had  no  rain  during  the  week. 
Average  thermometer  5',  highest  73  and  lowest  33. 

Augusta,  Georgia.— The  weather  has  been  pleasant  daring 
the  week,  with  light  raia  on  one  day,  the  rainfall  reaching 
forty  himdredihs  of  an  inch.  The  thermometer  has  averaged 
47,  the  highest  being  70  and  the  lowest  29. 

Charleston,  South  Carolina. — We  have  had  rain  on  one  day 
•of  the  week,  the  rainfall  reaching  two  hu  idredths  of  an  inch. 
The  thermometer  has  averaged  50,  ranging  from  30  to  68. 


Stateburg,  South  Carolina, — Telegram  not  received. 

WUson,  North  Carolina.— Tel-'gra.m  not  received. 

The  following  statement  we  tiave  also  received  oy  telegrapti 
jnowing  the  height  of  the  rivers  at  the  Doint«  named  at  3 
Vclock  November  24,  1893,  and  November  26,  1891. 


]fov 

.  24 

92. 

A"OB  26    '91. 

Feel 
3  3 
3-7. 
3-3 

12-5 
1-4 

Feei 
3  0 
37 
6-2 

*2-3 
09 

MemphiB 

Nashville 

Shreveport 

Vlcka  'urK 

Above  low-watermark. 

Above  low- watermark. 

Above  low-water  mark. 

Above  low- water  mark. 

*  Below  low 

-water  mark. 

INDIA  Cotton  Movement  from  all  Ports.— The  receipts 
and  tiipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weet  and  year,  bringing  the  figures  down  to  Nov.  84. 

BOMBAY  RGCEIPTg  AMD  gHIPHENTS  FOB  FODB  T  EAKft. 


Shipmenu  thi»  week. 

Shipments  tince  Sept.  1. 

Beceiptt. 

tear 

ereat 
BriVn. 

Oonli- 
nent. 

Total. 

Qreat 
Britain 

Conti- 
nent. 

Total. 

Thi» 
Week. 

Since 
Sept.  1. 

1892 
1891 
1890 

issa 

J",oo6 
3,00) 

6,000 

iio'io 

1.000 

6,000 

2",6o6 
4,000 

3,000 

3,000 

.=1,000 

16.000 

57,000 
39,000 
25.000 
38,000 

60.000  14,000 
4i,000    4,000 
30,000  1^,000 
61,00033,000 

57,00„ 

83.00!{ 

89  00^ 

135.00" 

According  to  the  foregoing  Bombay  appears  to  show 
an  iu'yrease  compared  with  last  year  in  the  week's  receipts  of 
10,000  bales  and  an  increase  in  shipments  of  6,000  bales,  and 
the  shipments  since  Sept.  1  show  an  inorease  of  18,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  September,  for  two 


years,  has  been  as  follows.     "Other 
Tuticorin.  Kurrachee  and  Coconada. 


ports      cover  Ceyloa, 


Shipments  for  the  week. 

Shipments  since  Sept.  I. 

Qreat   \    Oonti- 
Britain.'^    nent. 

Total. 

Oreat 
Britain. 

Oontinent. 

Total. 

Oalontta— 

1892 

1891 

Ifadraa— 

1892 

1891 

All  others— 

1892 

1891 

1.000 
1,000 

1,000 

2,000 
1,000 

1,000 

3.000' 
2,000 

2,000 
2,000 

11,000 
11,000 

13.000 
16,000 

3.000 
2,000 

5.000 
6,000 

17,000 
12,000 

5,000 
4,000 

16.000 
17,000 

30  000 

28,000 

Colal  aU- 

1892 

1891 

1,000 
1,000 

3.000 
1,000 

4,000 
2.000 

2  f.OOO 
29,000 

25,000 
20,000 

51,000 
49,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  m  >re  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1892,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows:  |A 

BIPORT8  TO  SDBOPB  FSOH  ALL  INDIA.  "  ' 


Shipments 

10  alC  Europe 

from— 

1892. 

1891. 

1890. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Bombay 

Ill  other  ports. 

6.000 
4,000 

60.000 
31,000 

2,606 

42,000 
49  000 

2,000 
3,000 

30,000 
58.000 

Total 

10,000     111,000 

2,000 

91,000 

5,000 

88,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
nents  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
»re  the  receipts  and  shipments  for  the  past  week  and  for  the 
xirresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
November  23 

1892. 

1891. 

1890 

Ctecelpts  (oantars*) 

This  week 

Since  Sept.  1. 

320,000 
2,556,000 

2,50.000 
2,039.00) 

160,000 

1,837.000 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Sinet 
Sept.  1. 

E  cports  (bales)— 

To  Liverpool 

To  Continent 

9.000 
15,000 

24,000 

13 1,000 
65,000 

199,000 

21,000 
4,000 

25,000 

129.000 
39,000 

163.000. 

11.000112.000 
5,000    47,000 

Total  Europe 

16,000  159  000 

iV0antar1»98  pounds 

This  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  33  were  330,000  cantars  and  the  shipments  to  all  Europft 
24,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  stites  that  the  market  continues  firm  for 
botli  yarns  and  shirtings.  The  demand  f  )r  both  Iniii  and 
China  is  poor.  We  give  the  prices  for  to-day  below  and  leave 
those  'or  previous  weeks  of  this  and  last  year  for  comparison: 


1892. 

1891. 

32>  Oop. 

S"*  «*». 

Oott'n 
Mid 

32»  Oop. 

1  O'Hfl 

SH  ll>'-      1  Xid 

Twist. 

Shirtings. 

Uplds 

Twist. 

Shirtings.    |  jjpid 

d.         d. 

s.    d.      s.    d. 

a. 

d.       d.     Is.    d.      8.    d.  i     d. 

00.21 

6'a    ®7i>s 

5   1   -ae  8 

47l8 

7%      ®7''8 

5    9    ■97    l"*    4? 
5    9    37    l"*    ^'S 
5    8    ®7    Ci    49ig 
5    7^91    0       4;is 
5    1^91    0       4ig 
5    7'ii»7    0       4'a,.^ 

•  aaoss  ®7ii 

5    ligae    9 

4'  1 

7^8    ■CUT'S 

Nov.  4  6%     ®758 

5    2    ®6    9 

44 

7H    «7^ 

••   11|6''8    ®7% 

5    3    ai6  10 

4H16 

7         «7^ 

"   13  7I4    ®8>9 

5    6    ®7    0 

41^18  7        37  58 

"  25  Tk    ®8ia  15    7««a7    2 

S"*     17I8     91^ 

November  26, 1893.] 
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Jute  Bctts,  Baooino,  &c.— The  demand  for  Jut«  bagging 

has  b<  en  light  liurinK  the  weeic  under  review,  but  quotations 

I  ve  unchanged  at  SX^o.  for  1^  lbs.,  5%'o.  for  3  \ha,  and  6)^o. 

for  standard  gradi-s.    Jute  butts  continue  quiet  at  l^o.  for 

paper  grades  and  3o.  for  bag<iog  quality  on  tlio  spit. 

SiiiPPiNO  News.— Tlie  exports  of  cotton  from  the  United 

States  the  post  weolc,  as  per  latest  mail  returns,  have  reached 

300,  IHS  l>ales.  So  for  as  the  Southern  ports  are  concerned,  tlisee 

are  the  same  exports  reported  by  telegraph  and  pubiislied  in 

the  Chrokicle  last  Friday.    With  regard  to  Now  Yoric  we 

include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  balu- 

New  York— To  Liverpool,  per  atnamers  BeUravla,  3,916 

Bovlc,  0,117.... Nevada,  1,470 Teloinon,  1,744 12,777 

To  null,  per  (steamers  Pranolsoo,  2,786  ..  OalUeo,  1,588...  4  374 

To  London,  per  steamer  Canada,  809 809 

To  Hiivre.  per  ateamer  La  B»urvoi;ne,  663 , 683 

To  Rniiicn,  per  steiiuier  Elbe,  673 673 

T(i  llamlmrg,  pergtoiiiner  Markomannla.  700 700 

To  Autwi-rp,  pur  steamer  Belgenliuiil,  100 100 

Kbw  Oki.kans— To  LlTcrpool,  per  ateamera  Alava.  4,000 

down  of  EukIhuiI,  5,438  ...Darieu,  6.71 2  ...HiiRO,  4.702 
....Palfiitlno,  5,000  ...Qaeenslaail, 5,100. ...ye8ta,5,7&0 

....Wakcncld,  4,200 „ 40,002 

To  Iluvro,  por  ateamers  Arroyo,  8,900 Dora,  4,900.... 

Duiikeld.  6,900. ...Endeavour,  6.117 26,817 

UALVBSTON— To  Liverpool,  per  steamiTa  A vona,  7,595 Bendl, 

9,723...  Dewslandfl.  5,034  ....EndOHvor,  7,015  ...Moor- 
g'te,  5,850.... Noma.  5,345. ...Parkd^d,  6,48 1.... Twick- 
enham. 6,102. ...Wiu.  n.  Mitchell.  4.'(20.. 87,7'8 

To  Havre,  iwr  steamer  Wevbrldtce,  6,444 6,441 

To  Bremen,  per  steamer  Vala,  4,h85 4,895 

HOBII.E— To  Liverpool,  p.ir  steamer  Ilollopes.  7,255 7,a55 

Pemsacola-To  Liverpool,  per  st  amor  rhoidisa,  7,610 7,610 

Bavannah— To  Liverpool,  per  steamer  Norfolk,  4,990  upland 

and  184  Sea  Island  8,174 

To  Bnuicn,  per  steamer  Malabar.  4,344. 4,344 

To  Amsterdam,  per  steamer  Edinburgh.  1.900 1,900 

To  Lisbon,  per  steamer  Oiown  Prlu^e,  1,500 1.500 

To  Oporto,  per  steamer  Crown  Prince,  1,500 1,500 

To  Pasages.  per  steamer  Crown  Prinoe.  1,400.  '  1,400 

To  Barcelona,  per  steamer  Tudor  Prinoe,  3,575 3,575 

To  Salernci,  per  bark  Themis,  1,700    1,700 

■RtwswiCK— To  Dunkirk,  per  steamer  Coventry,  2,480 2,480 

.CHABLESTON— To  Liverpool  per  steamers  Northumbrla,  5,010 

....Vectis,  S.eai  upland  and  162  Sea  Island 10,896 

To  Bremen,  oer  steamer  Falaliaw,  5,800 5.800 

To  Barcelona,  per  steamers  Frutera, 2,428. ..Naranja.  2,480  4,908 

WHJUNOTON— To  Liverpool,  per  steamers  Headlands,  9,710 

Ormsby.  9,180 19,890 

To  Bremen,  per  steamer  Calliope.  9,000 9,000 

HORFOLK— To  Bremen,  per  steamer  Restormel,  1,874 1,874 

Nkwtpoht  News— To  Liverpool,  per  steamer  Focasset,  205.....  205 

Boston— To    Liverpool,   per   steamers  Cephalonla,  1,072 

Georgian.  4.068  ...Roman,  1.292 6,430 

To  Yarmouth,  per  steamer  Bo  ton,  135 135 

BALTI.WORE— To  Liverpool,  per  steamer  Ba'tlmore,  3,531 3.531 

To  London,  per  ttiamer  British  Queen,  1,000. 1,000 

To  Havre,  per  strara  r  Govlno,  745 745 

To  Hamburg,  per  steamer  Stnbbenhuk,  1.030 1,050 

ToRotterUam,  per  steamer  PalapiOO,341. 341 

TOt«»J- 26oil85 

The  particulars  of  these  shipments,  arranged  in  our  usual 
#onu,  are  as  follows: 

Bre-  Am'd'm,  Spain, 
menii  RMe--  Porlu- 
Bam-  dam  (t  aal  d  Tar- 
birff.A.nltc'p. 
1,373        100 


Uarrowoivr*,  3,981. .m 


7,6  iO 
6,174 


Wew  York. 
N.  Orleans. 
Oalveaton. 
Mobile..  .. 
Ptn^aoola. 
Bavannah.. 

Bruiuwlok      

Oharlest'n.  10,896 
WUmlngt'n  18,890 

Norfolk 

Wpt  News        205 

Boston e,430 

Baltimore.     3,531 


Hull   Eavre 

Liver-  rf  Lon-  dt   oun- 

pool.  don.      kirk. 

12,777  5,183       663 

40,902  26,817 

57,798  6,441    4,885 

t.f.ff  ......       ......       ...... 


Ilaly.  mowh. 


2,480 


4,344    1,930 


S.OOO    4,903 

v.OOO     ••■■■•     ■•>•■■ 


341 


Total. 
20,096 
•  ■■•••  ■■■•••  67,Tl9 
■■>>••  *«••■•  Ocif  127 
•■■■••     ■*••••       7(Z?5 

7,610 

9,675  21,093 

2,480 


1,000   745  1,050 
Total. ...171,458  6,183  37,149  28.326  2,31114,583 


135 


21,604 

27.«90 

1,874 

205 

6,565 

6,667 


135  260,185 


Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

■OiiVESTOH— To  Liverpool -Nov.  17-8teamer  Paulina,  4,262. ...Nov. 
18 -Steamer  Cyril.  5.313  ...Nov.  19  -Steamer  Oalrln,  6.659    .. 
Nov.  21-acoamer  Avalon,  5,739. ...Nov.  22  -Steamer  Blrohaeld, 
8,870. 
To  Havre— Nov.  19 -Steamer  Langham,  7,140. 
To  Bremen-Nov.  16 -Steamer  Phylllt.  2,i97. 
To  Hamburg -Nov.  16— StBumer  Phyllis,  1,652. 
RBw  Orleans— To  Liverpool -Nov.  18 -Steamers  Cuban.  9,6.50;    En 
rlqne,  3,6.50. ..Nov.  21 -Steamer  Serra,  3,000. ..No?.  22  -Steamer 
Coun.ifellor.  2.850. 
To  Havre-Nov.  18 -Steamer  Bentala,  7,000  ...Nov.  19-Steamer 
Frederlco,  4,717. 

To  Hamb.irg -Nov.    19    Steamer   Incbdnne,    2,207 Nov    22— 

Steamer  Hungarian,  1,"200. 
To  Barcelona-Nov.  19  -Steamers   Conde  WUfredo,  2,}00;    Oran 
Autllla,  4,300. 
,        ToGenoa-Nov.  19    Sleamer  Conde  WUfredo,  1,550.. ..Nov.  23— 
J  Steamer  Trlnacrla,  4.300. 

«  Mobile— To  Liverpool— Nov.  19-Steamer  Scawfell.  5.727. 
I  8A.VASXAU— To  Liverpool— Nov.  22  -  Steamer  Nedjed,  6,837. 
\        To  Bremen-Nov.  lS-8teamer  Ariel,  8,293. ...Nov.    19 -Steamer 
'  Pembildgc,  6,821. 

■  Brcnswick- To  I.lv*pool— Nov.  24-8teamer  Alderley,  ",250. 
Charlesto.s-Po  Havre -Nov.  22— Steamer  Ounedin,  6,4O0. 

To  Bremen-Nov.  21 -Steamer  Enterprise,  5.350. 
WiLMiNOTON— To  Lverpool— Nov.  23  -Steamer  Cape  Ooloana,  8,921. 

To  Hango-Nov.  21-  Steamer  Dean,  4.400. 
NosroLK— lo  Liverpool  -Nov  18-Steamer  Restltalon,  3.874. ...Nov. 

:i_  22-6teamerBretwalda.  2,282 Nov.  24— Steamer  Queen  Anne, 

1,200. 
Wjmt  Poiht- To  Liverpool -Not.  19— Steamer   Ooomaaale,  7,936.... 
Nov.  21-Steamer  Bretwalda,  4,200. 
.  XSWPOET  News- To  Llverpool-Nov.  24-8teamer  Bretwalda,  303. 


Bonoir— To  Uverpool-Ror.  l4-8taMner  OtiAOMHi,  040  ...Wot.  IB— 

BMmer  Cilumhlan.  :i.67l .  ...N  uner  Vir(lalaa,  8,7J». 

To  Yarmouth    Niv.  22  -Hteamer  i  ■»..•». 

Baltiiiorb— To  LIvariiool-Nor.   Id 

Nov.  IH    Steamer  Queenamora,  4,4.'>2. 
To  Kotterdam  -Nor.  14-8teamer  DiUno,  71B. 

PiiiLADkLi-iiiA— To  Uverpool— Not.  lO-Bteamar  Lord  OUt*.  1,000, 
Balow  we  give  all  news  received  to  date  of  dlsMtwi  to 

vessels  carrying  cotton  from  United  States  porta,  ftc.: 

Rosa  Lkb,  steamboat,  wa*  barne<I  to  the  water'*  edge  at  h^r  wharf  at 
Meiuphli.  6  A  H.  Nov.  20.  She  was  ownn<l  by  the  L«e  Line  aad 
ran  aa  a  tri-woekly  packet  between  MnmphM  and  Aabnort.  T«na. 
She  wa^  four ynam old.  valuel  at BTUiOOO,  and  Injure!  fur  Sao.oOO 
In  the  LoulkTllle  Underwrltem.  Her  oargo  mmalstod  of  397  balM 
of  cotton  and  1 ,900  sacks  of  cotton  rei  d  Toe  ootton  wa*  oooalniM 
to  Memphis  taotors  and  Insured  iu  l><oal  eompaolae.  About  100 
bale*  which  were  (m  the  f  irward  de  <k  of  th«  sleamer  were  saved 
In  a  damaged  oondltlon.  Some  of  (be  pai^engera  are  auppoMd  to 
be  lost, 

St.  Pavokas,  steamer  (Br),  from  New  York  for  LiTitrpool,  whleh  pat 
In  at  St.  John*.  N.  P.,  Not.  B,  witb  oargooa  Ore,  salted  Nov.  30; 
for  destination. 
TU0MA4  AM)  RSOM,  st'amer  (Br).  Shaw,  from  Now  Orleans  for  Bremen, 
wont  ashore  near  Nleuwo  D  ep,  bat  was  asdstnd  oiran<l  procendad 
ZAN7.IIIAII,  steamer  (Br),  from  Oalveatoa  for  Liverpool,  with  7,750 
bales  of  ootton,  was  passed  by  steamer  Empire,  fr.>m  Bruaawlck 
f  T  Bremen,  on  Not.  18.  The  ZkUlbar  was  bjlng  towed  by  • 
Natl  jual  Line  steamer. 

Cotton  freights  the  past  week  have  been  as  follows: 


AUur. 


Liverpool,  steam.(l 

Do        rf. 

Havre,  steam.  ..<!.  «)« 

Do       d. 

Bremen,  steam.. <f.  <>ia 

Do       d.  .... 

Hamburg,  steamd.  Sjg 

Do         A.  .... 

Ams'dam,  steam.;.  35* 
Koval,  steam  ...d.  ''siV^ 

Do      rf.|      .... 

B'  loua,  via  U'sl's  d.        14 
Oenoa,  steam... d.Sjgais,^ 

Trleste.v.Lond'ntf.  Tjj 

Antwerp,  steam. (f.  ig 

Do       d.  .... 


Hon. 

Tuts. 

Wtdtu*.\ 

H 

H 

H 

>••• 

->•• 

-•>■ 

'l« 

*J« 

»i« 

•  -•a 

>-•• 

■  -•• 

8|0 

'l« 

>1S 

••>■ 

>>•• 

-••• 

■ss 

*ai 

Oss 

>•■• 

•-■• 

>••• 

35* 

35« 

88* 

7,3a  >4 

■'»««'4 

'JS»'4 

Tkurt. 


o 


''l»«"«4  »16»"«:«  »i«»"m 


H 


JH. 


'♦4«'0 

85* 

IisSISm 
^Sl 


*  Cents  per  100  lbs. 

LiVEEPOOL. — By  cable  from  Laveroool  we  have  the  following 
statement  of  the  week's  sales,  storiks.  An.,  at  that  port: 


lales  of  the  week bales. 

Of  which  exporters  took.... 

Of  which  speoolators  took.. 

Sales  American 

iotoal  export 

Forwarded 

Total  stock— Estimated 

Of  which  Amerioan- Estlm'd 
Total  Import  of  the  week...... 

Of  wliloh  American.... . 

imonnt  afloat 

Of  which  Amerioan... 


Not.  4. 


40,000 
1,400 
1,000 

32,000 
8.000 

57,000 


ITov.  11. 


70.000 
2,600 
5,300 

55,000 
8.000 

61,000 


Nov.  18. 


91,000 
5,000 

23,000 

58,000 
6.000 

71,000 


ffbtr.  39. 


77,000 
8,000 
17,000 
56,000 
13,000 
69,000 


1,075.000  1,117,000  1,163,000  1,170,000 
917,000,  965,000  l,'i06,000  1,016.000 
134,000;  111,000  l.'S.OOO!  89.000 
116,000!     100.000     100.000       72,000 

285.000  243,000  306,000  386,000 

275.0001  240,000l  300.000!  380,000 


The  tone  of  the  Liverpoal  market  tor  spots  and  futures  each 
day  of  the  week  ending  Nov.  25,  and  the  doily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


vpott 

Saturday 

ttonday. 

Tuetday. 

irsdnM. 

TAurMTy. 

JHdoy. 

Market, 
1:45  P.  M. 

ffld-Opl'ds. 

Jalea.-. 

Spec.  Aexp. 

Moderate 
demand. 

5 

8,000 
1,000 

ansettled 

Irregular 

and 
nnsettled. 

Oarden's. 

5 

11,000 
1,000 

Stronc. 

13,000 
3,030 

la  bnyers' 
favor. 

12.000 
2,000 

Strong. 

8»1S 

12,000 
3,000 

Fair 
teiaand. 

8>4 

12.000 
2,000 

Future*. 
Market,  { 
1:45  P.  M.) 

Market, 

4  P.M. 

steady  at 

4-64  ad- 

Tanoa. 

Barely 
steady. 

1-M^a-ei 
advanoa. 

Steady. 

Firm  at 
1-e4ad. 
Tanoe. 

Barely 
steady. 

Bzolted, 
A.«4«8-«4 
advance. 

Strong. 

Irremilar 
and 

The  opening,  Iiighest,  lowest  and  otosmg  prices  of  future' 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 

stated: 

ks'  iiie  price*  are  ifiven  in  pene*  and  64M.  TKut:  4  63  MeaiM 
4  d3-64d.,  and  5  01  mean*  5  l-64d. 


Bal.,  Not.  IB. 

Mob.,  Not. 'il.   {j   Taea.,  NaT.  »!. 

0F«n 

H<«)> 

Low. 

Olix. 

0»m 

?«k 

Low. 

OlM. 

Om* 

Bl«k 

-- 

OlSik 

4. 

4. 

4. 

4. 

4. 

4. 

4. 

4. 

4. 

4. 

*. 

4. 

Novambar.. 

4  5* 

4M 

480 

ISO 

4  SI 

4  SI 

4«0 

4« 

60S 

601 

601 

•  Ot 

NoT.-Deo... 

46» 

4M 

4ea 

46» 

4«1 

4«1 

4«0 

400 

603 

604 

SOS 

•  04 

Dea-Jan.... 

450 

4«0 

468 

4«0 

<S1 

<fll 

440 

4  0} 

601 

•  Ot 

•  OS 

•  04 

Jan..reb... 

4  SI 

4SS 

4  SI 

4S8 

4« 

600 

4  61 

40* 

606 

60S 

•  06 

•  «• 

reb.-Meh... 

4«3 

600 

««3 

600 

601 

60* 

600 

601 

SOB 

600 

608 

•  oo 

Mcb.-AprU. 

60* 

60t 

60* 

60* 

6M 

601 

603 

SO* 

610 

611 

610 

6U 

April-May.. 

•  M 

60t 

SOi 

60t 

6oe 

60T 

SOS 

SOJ 

613 

»U 

•  IS 

•  u 

May-Jons.. 

to« 

8  07 

60S 

607 

608 

60S 

607 

6a« 

6  1i 

Bt6 

•  !• 

•  u 

Jane-July.. 

60» 

6W 

6W 

SOS 

611 

•  U 

610 

610 

617 

IIS 

617 

•  IB 

Jaly-AUK... 

.... 

.... 

.... 

.... 

... 

..*. 

.... 

.... 

.... 

.... 

.... 

e*** 

Aug.-Sept.. 

■  ■.. 

.•*• 

.-.. 

■«•* 

•  *■* 

•  ••* 

,,.. 

.... 

.... 

.... 
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Wed.,  > 

ov. 

13. 

Thnra., 

Not. 

24. 

Fr 

1.,  N 

ov,  y 

•5. 

Open 

Sigh 

Low. 

Clot. 

Open 

Bigt, 

Low. 

OTo«. 

Op«n 

Bigh 

Low. 

OIoj 

d. 

d. 

d. 

i. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

6  02 

5  02 

5  00 

5  00 

510 

613 

310 

613 

517 

6  17 

6  12 

6  18 

KoT.-Deo... 

5  02 

5  02 

6  00 

5  00 

5  09 

6  13 

6  09 

513 

6  17 

617 

5  12 

61'! 

Dec-Jan... . 

6  02 

5  02 

5  00 

5  00 

5  09 

513 

6  09 

613 

618 

518 

512 

5  13 

J»n.-Feb . . 

5  0i 

5  01 

5  02 

5  02 

6  09 

616 

5  09 

518 

5  20 

6  21 

515 

616 

Feb.-Mch.. 

6  06 

6  07 

6  01 

5  06 

511 

618 

611 

518 

5  23 

5  23 

5  20 

6  21 

Mch.- April. 

6  00 

6  03 

6  07 

5  07 

613 

6  21 

6  18 

5  21 

6  25 

5  26 

5  20 

6  21 

April-May.. 

511 

611 

6  09 

510 

616 

6  28 

6  13 

628 

528 

5  28 

5  23 

5  23 

May- June.. 

613 

511 

5  12 

512 

5)8 

6  28 

5  18 

6  26 

5  30 

5  81 

5  25 

6  26 

June-July.. 

616 

516 

bn 

515 

5  21 

528 

621 

528 

6  33 

6  33 

528 

5  28 

Joly-Aug... 

.... 

.... 

Aug.-Sept.. 

•  •*. 

•**' 

.... 

.... 

.... 

BREADSTUFF  S. 

FEiaAT,  November  25,  1892. 

In  the  market  for  flour  the  changes  have  been  few.  The 
demand  has  been  slow,  and  prices,  syrapathizmg  with  an 
easier  market  for  wheat,  have  been  weak,  and  occasionally 
slight  reductions  have  been  made.  Corn  meal  has  been  quiet, 
but  prices  remain  the  same  and  steady.  To-day  the  market 
for  flour  was  firm  but  quiet.  Corn  meal  was  quiet  and  un- 
changed. 

The  speculation  in  wheat  has  been  dull,  and  i  rices  have 
declined.  The  crop  movement  has  continued  free,  although 
receipts  do  not  show  quite  as  large  a  total  as  a  year  ago; 
foreign  advices  have  been  dull;  the  visible  supply  continues  to 
increase,  and  advices  from  the  Northwest  stated  that  grain 
men  had  increased  their  (stimate  of  the  crop  in  the  Dakotas 
and  Nebraska  30  per  cent.  In  the  spot  market  the  demand 
has  been  quiet,  and  prices  have  weakened  a  trifle.  Wednes- 
day the  sales  included  No.  3  hard  winter  at  Sjc.  under  Decem- 
ber dehvered.  To-day  the  market  was  moderately  active  and 
higher  on  buying  by  shorts  to  cover  contracts,  stimulated  by 
liberal  clearances  from  the  Atlantic  Coast  atd  steadier  foreign 
advices.  The  spot  market  was  firm  but  quiet.  Sales  included 
No.  2  hard  winter  at  December  price  delivered. 

DAILT  OLOSIHO  PKIOBS  OF  NO.  2  BED  WINTEB  WBBAT. 


Sat.  Hon. 

November  delivery o.    77  76i« 

December  deUvery o.    77ia  77 

January  delivery c.    79'8  iS'a 

MarchdeUvery o.    82'8  81^ 

May  delivery o.    84"9  84'4 


Tues. 

76^8 

7678 
7838 

8m 
83^ 


Wed. 
75^ 
76'4 

7778 

SO'a 
83Ja 


TAura. 
>. 

o 


76% 

77% 
78=8 

81»8 

»3'8 


Indian  corn  futures  have  been  quiet  and  values  have  weak 
ened  to  a  moderate  extent  under  continued  selling  by  the 
West  and  prospects  of  an  early  movement  of  the  new  crop,  in 
consequence  of  the  recently  favorable  weather  for  placing  it 
in  a  marketable  condition.  The  spot  market  has  been  fairly 
active  as  shippers  continue  to  buy  moderately,  and  on  Wednes- 
day the  sales  ^included  No.  3  mixed  at  50ig@50%c.  in  elvator 
and  50i^c  and  505^c.  delivered;  also  yellow  at  51c.  in 
elevator.  To-day  the  market  was  stronger,  prices  scoring  a 
moderate  advance,  owing  to  small  receipts  and  firm  foreign 
advices.  The  spot  market  was  firm  and  the  sales  included 
No.  8  mixed  at  oO^c.  in  elevator  and  51  J^c.  delivered;  also 
yellow  at  535.|c.  delivered. 

DAILT  OLOSINQ  PBI0B8  OF  NO.  2  HDCBD  OOBN. 

Sal. 

November  delivery o.    50ia 

December  deUvery c.    51 

January  deUvery o.    Si's 

May  delivery e.    53 

Oats  have  not  attracted  much  attention  and  the  market  has 
declined  slightly,  mainly  in  sympathy  with  the  weakness  in 
wheat  and  corn.  To-day  the  market  was  higher  on  moderate 
buying  by  shorts  to  cover  contracts. 

DAILT  CLOSING  PKI0E8  OF  NO.  2  MIXED  OATS. 

„  ,  Sat.       Hon.      Tties.      Wed.     Thur$.  Fn 

November  delivery o.    35i«       35is       3558       35'«         >;  353j 

D^'CembHr deUvery o.    36>8       36>8       36  35%  a  36 

January  deUvery o.    3/38       3738       3714       37  ?  37>4 

May  deUvery 0.    4C34       40^8       40%       iO^         W  41 

Rye  has  continued  dull  and  prices  have  declined  a  trifle. 
Barley  has  been  moderately  active  at  full  prices. 
The  following  are  closing  quotations : 

FLOUB. 

nne 9  bbl.  $1  70«$2  00 

Bnperflne 1  803  2  15 

Extra,  No.  2 1  95«  2  25 

Extra,  No.  1 2  253  3  00 

Clears 2  859  3  35 


Man. 

Tues. 

Wed. 

50 14 

5018 

4934 

50% 

501s 

5014 

bl^ 

5l>4 

5l>e 

53 

5278 

52% 

Thuri.      f^. 
>.  50i« 

507f 
51% 
5311 


» 


BtralghtB 3  40a  4  20 

Patent, spring 420»  4  55       ^ 

[Wheat  flour  in  sacks  seUs  at  prices  below  tbose  for  barrels.] 
OBAIN. 


Patent,  winter.......  $3  85»$4  25 

City  mills  extras 4  10  »   4  20 

Ryeflour.superHne..    3  15«  3  40 

^*^e.... «     ... 

Com  meal— 

We8tem,Ao 2  80  1^  2  9 

Brandywlne 3  00 


Wheat—  0.  0. 

Bpring. nerbusb...  70    •  85 

Bed  winter  No  2..  76%»  78 

Bed  winter 67    •*  81 

Wblte 70    ■»  80 

OitB— Mixed.. ?l  bn.  35%®  37i« 

White 38    a  46 

No.  2  mixed 35%a  36% 

No.  2  white 41    a  42 


Com,  per  bosh.- 

Weat'n  mixed 47  •  53 

Steamer  No  2 9  ... 

Western  yellow .. .  48  9  84 

Western  white 43  -a  53 

Bye— 

Western,  per  bush.  54  «  58 

State  and  Jersey..  54  «  53 

Barley— No.2West'n.  78  a  go 


W  For  other  tables  usually  clvcn  here  see  panes  8S3  ifc  1SS4 

THE   DRY    GOODS   TRADE. 

New  York,  Friday,  P.  M.,  November  25,  1892. 
The  market  for  all  lines  of  staple  cottons  has  been  active 
during  the  past  week,  with  a  very  strong  tone  and  advancing 


prices.  Large  and  small  buyers  have  operated  with  much 
freedom,  and  many  orders  have  been  placed  without  definite 
stipulations  as  to  date  of  delivery,  buyers  preferring  to  take 
goods  whenever  agents  are  ready  to  deliver  them,  even  if  that 
be  several  months  off,  rather  than  remain  uacjvt-red.  Bo  h 
Northern  and  Southern  manufacturers  are  working  to  the 
full  extent  of  production,  and  yet  in  the  aggregate  have  their 
looms  still  more  heavily  engaged  ahead  thin  a  week  ai,'o. 
Many  of  the  leading  mills  are  fuUy  covered  for  from  four  to 
six  months  to  come.  In  a  recent  report  it  was  stated  that 
there  was  a  spirit  of  speculation  at  the  back  of  much  of  the 
buying  going  on.  At  that  time  neither  agents  nor  buyerst 
themselves  would  admit  it ;  but  now  there  is  no  attempt  to* 
conceal  tbe  fact  that  the  future  is  being  heavily  dis- 
counted by  the  current  demand,  and  that  speculative  purchase* 
are  a  prominent  feature  in  the  market.  It  is  so  long  since 
this  could  be  written  of  any  branch  of  cotton  manufacturing 
that  there  is  some  excuse  for  the  slowness  of  the  trade  to 
recognize  it.  The  market  has  moved  so  rapidly  that  it  has 
left  the  majority  of  exporters  quite  behind,  and  shipments  to 
foreign  ports  for  the  rest  of  the  year  are  likely  to  be  of  an  un- 
important character.  Outside  of  cotton  goods  the  market 
continues  without  new  feature.  Business  in  woolen  and 
worsted  fabrics  is  quiet  in  dress  goods  and  dull  in  men's- wear 
woolens.  Silk  fabrics  are  in  fair  request,  with  the  advance 
previously  reported  well  sustained  in  all  staple  lines.  There 
has  been  rattier  more  trade  passing  in  jobbing  circles,  for 
which  cotton  goods  have  been  mainly  responsible,  although 
the  holiday  yesterday  exercised  a  restrictive  influence. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  November  33  were  3,473 
packages,  valued  at  $157,933,  their  destination  being  to  the 
points  specified  in  the  table  below: 


1 


New  York  to  Nov.  22. 

1892. 

1891. 

Weeh. 

Shiee  Jan.  1. 

Week. 

Since  Jan.  I, 

Great  Britain       ............ 

152 
15 
60 

5,432 

1,607 
70,032 

5,880 
]  3,750 

7,075 
15,693 

3,127 

5,771 
43,814 

2,643 

203 

14 

4,023 

490 

■■■"16 

288 

167 

42 

1,070 

101 

4,280 

Other  European 

1,459 

112,227 

India 

9,131 

A.rabla..    ,,  ................. 

12,388 

A.frica 

28 
l,17d 
49 
77 
833 
78 

4,740 

tVest  Indies           ..  .  ....... 

12,778 

Mexico               .  ............ 

3,634 

Central  America. 

7,908 

32,891 

2,509 

Total 

2,473 

175,024 
18,120 

6,414 

203,945 

China,  via  Vancouver 

23,301 

Total 

2,473 

193,144 

6,414 

227,246 

From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
"reea  19,036,154  in  1893  against  $10,677,639  in  1891. 

In  staple  cottons  all  makes  and  varieties  have  been  in  active 
request.  For  brown  sheetings  the  demand  has  ranged  from 
the  heaviest  to  lightest  styles,  buyers  showing  a  catholicity  of 
choice  not  seen  for  a  very  long  time  past.  Bleached  shirtings 
were  practically  sold  just  as  agents  choose  with  regard  to 
time  of  delivery,  and  cambric  muslins  and  wide  sheetings 
were  in  similar  condition.  Kid-finished  cambrics,  silesias  and 
dyed  cottons  were  in  free  reques:,  and  all  colored  csttons,  such 
as  denims,  ticks,  cheviots,  plaids,  etc.,  were  still  further  heav- 
ily put  under  order.  The  demand  has  come  from  all  branches 
of  the  home  trade — converters,  cutters  and  other  manufac- 
turers and  jobbers  actively  competing  with  each  other.  The 
advances  reported  during  the  week  mark  a  still  higher  level 
touched  by  certain  lines  of  brown,  bleached  ani  colored  cot- 
tons, with  others  following.  Printed  fabrics  are  quiet  yet 
pending  the  spring  opening,  but  the  tilk  of  a  higher  range  of 
prices  is  more  general,  and  even  ginghams  and  woven  styles 
show  a  tendency  to  respond  to  the  strength  of  their  surround- 
ings. Print  cloths  advanced  to  3J^c.  for  64  squares  early  in  the 
week,  but  with  no  sellers  thereat  buyers  have  had  to  go  still 
higher,  business  at  the  close  of  the  week  being  done  at  4c.  per 
yard  with  further  bids  reported  thereat. 

Domestic  Woolens.— There  has  been  little  visible  sign  of 
business  in  this  department  beyond  forwardings  on  account  of 
back  orders  as  far  as  woolen  and  worsted  trouserings  and  suit- 
ings are  concerned.  Some  of  the  more  dis'ant  buyers  attracted  to 
the  market  by  the  situation  of  cotton  goods  have  been  favored 
with  a  view  of  advance  samples  for  the  rapidly  approaching 
heavy-weight  season,  but  it  has  not  transpired  that  any  busi- 
ness of  importance  has  resulte  i.  The  dupli  ating  demand  on 
spring  weights  is  slow  throughout.  In  rough-faced  overcoat- 
ings there  has  been  a  moderate  business  doing,  but  miny  buy- 
ers are  awaiting  the  opening  of  the  finest  lines  within  the 
next  week  or  two  before  committing  themselves.  CJoakings 
are  in  fair  request.  Low- grade  goods,  such  as  satinets  and 
doeskin  jeans,  remain  featureless.  Blankets  and  flannels  were 
in  average  seasonable  demand.  Thedemmdfor  dress  goods 
is  quiet  throughout. 

Foreign  Dey  Goods.— There  has  been' a  good  business 
passing  in  specialties  suitable  for  holiday  trade,  but  buyers 
have  not  taken  much  interest  in  other  seasonable  lines. 
Prices  are  steady  for  staples,  but  strictly  seasonable  goods  are 
irregular,  with  frequent  liberal  cu^s  in  price.  Imports 
for  spring  trade  are  arriving  rather  freely,  and  forwardnga 
of  these  against  previous  orders  have  kept  importers  wel 
employed. 

^r  For  table  asoally  civen  here  ase  pace  8S3. 
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TERMS    OF    SUBSCRIPTION. 

Commercial   and   FInniiclnl   CIIROXICLE  con- 
tains 40  to  61  pages  published  every  week, 
StHto  nnd  City  Supplement  of  CHRONICLE  con- 

teina  ISO  pagos  published  several  times  eacli  year. 

InvcNlori'  Supplement  of  CHRONICLE  (a  Cyclo- 
psBdia  of  Railroad  Securities)  contains  160  pages  published 

•Tery  other  month.  

Subscription  to  CHRONICLE  for  one  yeas  f  1 0.00, 
which  includes  every  issue  of  both  Scpplementb. 


The  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  rhall  give,  the  amplifications 
and  corrections  we  shall  publish ,  and  the  municipal  laws  we 
■hall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  inrormation  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chroniole  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
oyclopsedia  of  information  respecting  Municipal  Debts, 

VIRGINIA   STATE  DEBT. 

Holders  of  the  old  obligations  of  the  State  of  Virginia 
have  shown  some  impatience  at  the  seeming  delay  in 
apportioning  and  issuing  the  new  securities. 

We  are  advised  that  the  Central  Trust  Company  of 
New  York  on  behalf  of  the  Bondholders'  Committee  has 
Burrended  to  the  State  all  the  old  securities  and  has  re- 
ceived the  manuscript  bond  (3  per  cent  for  10  years,  3 
per  cent  for  90  years)  as  provided  in  the  act  of  Febru- 
ary 20  1892. 

The  certificates  outstanding  of  the  several  depositaries 
are  as  follows : 

First  Class. 

Principal  (July  1890  and  subseqaent  coupons) $664,997  92 

Interest  622,537  60 

Sefond  Class, 

Princinal 12,006,960  36 

Third  <:•(«.>». 

Principal  (July  1890  oonpoo) 5,196,400  00 

Fovrlh  Class. 

Interest 4,175,157  77 


22,666,033  65 
To  this  amount  Is  added  interest  on  principal  to  July  1 
1891 1,443,213  71 

24,109,2«7  36 
The  new  bond  bas  been  Issued  for  the  sum  of 16,359,860  00 

One  of  the  principal  causes  of  the  delay  in  consum- 
mating the  transaction  was  the  suit  of  Mr.  AV.  L. 
Eoyall  against  the  Corporation  of  the  Council  of 
Foreign  Bondholders  of  London,  England. 

Mr.  Royall  was  the  Counsel  of  the  "Corporation"  in 
Virginia,  and  commenced  suit  to  recover  a  claim  for 
services  rendered,  and  attached  an  alleged  interest  of 
the  "Corporation"  in  the  securities  which  were  about  to 
be  surrendered  to  the  State  through  the  Planters' 
National  Bank  of  Richmond. 

The  Bondholders'  Committee  has  provided  indemnity 
for  the  Planters'  Bank,  and  the  Central  Trust  Com- 
pany has  been  enabled  to  make  the  exchange  of  the 
old  bonds  for  the  new  bond,  but  it  will  probably  hold 
this  bond  or  the  engraved  bonds  to  be  substituted  there- 
for until  the  determination  of  the  suit.  This  will  not 
prevent  the  Commission  of  Distribution  from  appor- 
tioning the  new  bonds  among  the  several  classes  of 
securities  deposited. 

The  Plan  and  Proposition  of  November  28  1890, 
clause  third,  provides  as  follows,  viz. : 

"The  distribution  of  the  new  fecurities  among  the  deposit- 
ing creditors  shall  be  adjusted  by  a  Commission  to  consist  of 
Mr.  S.  N.  Braithewaite,  appointed  by  the  Virginia  Committee 


in  Iiondon  ;  Mr.  John  TI-Ttry  U.iniMlt,  np.viint^l  by  th» 
Advi'<erH  in  London,  and  Mr.  K-lwsrd  .J.  I'Ii"I|m,  nppoinu^l  by 
the  Uoiulhuldcrs' Committee.     Any   v^  I  i>>ni mis- 

sion shall  bo  filled  by  the  ptrty  appolrj  ly," 

We  find  upon  referring  to  the  Ciiuuni'I.e  of  Norem- 
ber  28  1891  that  for  tho  purpojo  of  presenting  to  the 
security  holders  tho  basis  of  settlement  as  clearly  m 
possible,  an  illustration  was  given  of  whitt  might  bo 
considered  a  fair  distribution  to  the  several  clasMt, 
based  upon  the  average  price  of  the  defaulted  securi- 
ties for  a  series  of  years. 

In  our  issue  of  November  28  1891  the  distributioa 
was  estimated  as  follows,  viz.:  1st  olass,  70  per  cent  of 
new  bonds ;  2d  class,  80  per  cent ;  3d  class,  75  per 
cent ;  '4th  class,  45  per  cent.  With  the  actual  figparcs 
of  the  exchange  before  us  the  result  would  be  m  fol- 
lows, VIZ. 

Cartifleales  of  Deposit .  Xne  Bonds  • 

?j«t  Class,    »I,287.535  52  at  70 •001,274.90 

Second    "        12,008,930  14  at  80. 9.607,15133 

Third       "  5,106,400 00  at  7ft 3.S97,30000' 

Fourth     "  4,173.178  90  8145 1.877,03056 


Total. 


.  $22,666,053  65 


$16,283,696  73 


76,203  27 


Leavlni;   an  amount  for    farther   distribution,  which 
might  be  added  to  the  Fourth  Cla«8 

New  bonds $16,389,860  00 

The  above  figures  prove  that  the  proportion  as  esti- 
mated in  our  issue  of  November  28  1891  would  more 
than  hold  out,  and  as  again^t  the  3J  per  cent  piyable 
by  depositors  on  the  delivery  of  the  new  securities 
there  would  on  January  1  1892  be  3  psr  cent  accrued 
on  the  new  bonds,  which  bear  interest  from  July  1 1891 
at  2  per  cent  per  annum. 

It  is  probable  that  the  new  engraved  bonds  may  not  be 
ready  for  delivery  much  before  the  middle  of  Janaaiy. 
We  understand  that  they  are  being  engraved  to  comply 
with  the  requirements  of  the  New  York  Stock  Exchange 
as  rapidly  as  possible,  but  they  have  to  be  signed  by  twe 
officers  of  the  State.  In  the  meantime  the  matter  of  the 
Royall  attachment  and  the  alleged  interest  of  the  Cor- 
poration of  Council  of  Foreign  Bondholders  in  the  secu- 
rities attached  may  be  determined.  The  principal  mat- 
ter is  the  apportionment  of  the  new  securities  which 
will  give  the  proper  value  to  the  certificates  of  the  de- 
positaries, and  the  latter  should  then  become  as  market- 
able as  the  new  bond. 

SOUTH  CAROLINA  FINANCES-FROM  GOVERNOR 
TILLMANS  MESSAGE. 
Governor  Tillman  of  South  Carolina  sent  his  annual  message 
to  the  General  Assembly  of  that  State  on  November  23,  and 
we  give  below  such  portions  of  the  message  as  refer  directly 
to  the  State's  finances. 

THE    TREAStJKY. 

Notwithitinding  the  reduction  in  the  tax  levy  by  the  preced- 
ing Lexislature  and  a  further  falling  off  in  the  phosphate  roy- 
a'ty,  all  claims  again-st  the  State  of  every  character  have  been 
promptly  met,  and  there  is  a  small  cash  balance  to  the  credit  of 
the  general  fund.  The  following  tables  from  ihe  report  of  the 
State  Treasurer  will  indicate  clearly  the  conJition  of  our 
finances: 

lAbstr<Kl.\ 

CASH     LIABILITIES  OCTOBEB  31  1892. 

Interest  due  and  not  called  (or....^ $177,880  7> 

Int<^rest  from  Jauuar}-  1  1890  to  July  1  1992  on 
*26S,2'^x  l.'>;  Browu  consols  liable  to  be  Issued  for  valid 
principal  of  and  liitere'<t  on  old  bonds  not  yet  oonsoH- 
dated;  nilaiice  of  appropriation  therefor.  $83,572  78;     _    _   ... 

not  speclllcally  appropriated,  $112,643  S3 *2i'21?l} 

einklnit  fund  commission ^X'25i5i 

Direct  tax  fund 22'SSI? 

Morrill  fund 5S'22SS? 

Bal«neea  approprlallona  unpaid,  uy ^•SSxSs 

Unpaid  aooounU 8.808  08 

ToUloasb  liabilities  October  31,  1892 #031,389>1 

CASH  ASSCra    OCTOBBB  31  1802. 

Oeueral  account — • '22  o5i  S? 

SlukliiK  funk  commission """ISixJ 

PrlvUcce  tax  on  fertilisers ?^?i 

Department  a«:rlculinre , 'iiS25 

Bedamption  deOolenoles .  JSSSZ 

Eaohealedeatates  (caab) *'mSS 

Downer  fund •^SSStSI 

Direct  tax  fmnd SS'SSitM 

MorrUlfund 'S'SSo  S 

Cl«m»ou  bequestoaah  aocoont .       s./nsvo 

Total  ca-h  asteU  OotoberSl  1803 $301.740  90 

Ket  cash  UablUtj  November  1  l«»9 $419.64101 
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TOTAL  UABILITIB8  NOVEMBER  1,   1892. 

Cash  Uabillties .f  ?nVfiro  ?! 

Brown  consols HoU^Vw 

Green  consols,  face  value ^T^^'^fl  aa 

Blue  419  per  cents *S2'So?  29 

Brown  4  per  cents loi  onAnA 

Agricultural  CoUege  scrip l91'°V2So 

Betlciencv  stock  outstanding  '^i  •■' 

Bonds  and  stock  (priuelpal  with  interest  to  1st  January 
1380),  $552,584  45,  fuudable  at  50  per  cent  in  brown 
consols  bearing  Interest  from  let  January,  1880,  less 

estimated  invalidity,  etc  ?oa'oTF  c- 

icss  invalidity  in  tlie  green  consols izo,zio  bo 

Total  Uabilities ^'^'V^W.lal 

Cash  assets  November  1  1892 201,  ,48  90 

Net  Uabilities  November  1 1892 $6,82t),247  01 

[Abstract.] 

EBVENtTE  AND  RECEIPTS  FOE  YEAK  ENDING  OCTOBER  31    1892. 

Taxes  for  1890,1891  and  back  taxes $  743,859  89 

Phospliate  rovalty 152,28(5  40 

Privilege  tax  on  fertilizers — 36,108  98 

fiinking  f  imd  commlsMouers  B,500  00 

Bailro.ad  asso-smcut  for  railroad  commissioners 7,83''  86 

Feesof  office  of  Secretary  of  State 1,400  34 

Insurance  license  fees 5,650  00 

Special  funds 19,149  45 

Direct  tax  fund  received  from  United  States  Government  221,711  26 

Morrill  fimd  received  from  United  Stales  Government...  66,000  00 

Other  sources 1,662  26 

'^Total $1,262,172  44 

Balance  cash  Oetober  81 1891 64,615  02 

Total $1,326,787  46 

EXPENDITURES  FOB  YEAH  ENDING  OCTOBER  31  1892. 

Legislative  expenses $42,538  19 

Public  printing 31,f36  88 

Educational,  cliarltable,  penal  and  sanitary  institutions 

Baud  expenses 197.855  13 

Clemson  Agricultural  College 45,351  74 

Pensions 61,528  92 

Sinking  fimd  commission  warrants 649  00 

Interest  on  public  debt  and  expenses 357,039  37 

Eefund  taxes 8,3SS  61 

Maintaining  mililla  1890-91  and  1891-92 20,000  00 

Eedemptlon  Brown  cousols  expenses 818  05 

Direct  tax  claims,  Act  1884 5,680  59 

Direct  tax  fund,  iucludiug  a  warrant  refunded 162,280  99 

Department  of  agriculture 12  28 


Contingent    funds,    stationery   and   stamps,    executive 

officers $6,671  23 

Salaries 149,767  12 

On  other  accounts 44,920  46 

Total $1,125,038  56 

Balance  cash  October  31  1892 201,748  94 

Total $1,826,787  46 

There  is  a  large  increase  in  the  aggregate  receipts  for  the 
fiscal  year  ending  Oct.  31,  by  reason  of  the  money  paid  into 
the  treasury  by  the  United  States  Government  on  behalf  of 
the  direct  tax  claimants  and  the  Morrill  fund.  This  fund, 
coming  from  the  same  source,  belong.-*  to  our  two  agricultural 
colleges  at  Orang.i'our^  and  Fort  Hill,  and  the  two  constitute 
the  bulk  of  the  cash  balance  on  hand.  I  would  direct  your 
attention  also  to  the  item  of  S177,880  for  pasf-due  interest, 
which  may  be  called  for  at  any  moment.     It  is  altogether 

Erobable,  and  in  fact  almost  certain,  that  this  iaterest  will 
ave  to  be  met  during  the  coming  year  by  reason  of  the  re- 
funding of  the  State  debt.  I  call  your  attention  to  the  matter 
because  it  will  be  necessary  to  make  some  provision  therefor. 
We  have  been  running  the  Government  for  tlie  last  few  years 
on  an  exceedingly  narrow  margin— too  narrow  for  safety,  and 
it  will  be  risking  a  great  deal  to  continue  in  that  line.  In  re- 
gard to  the  refunding  of  the  debt,  which  falls  due  next  July, 
nothing  has  been  done  under  the  present  act,  which  allows 
the  old  bonds  to  be  exchanged  for  new  bonds  bearing  4  per 
cent  interc'st.  Negotiations  are  now  pending  looking  to  an 
adjustment  of  the  debt,  and  I  hope  to  be  able  to  present  dur- 
ing the  next  week  a  scheme  which  will  meet  your  approval, 

THE  STATE  RAILROAD  BOARD  OF  EQUALIZATION 

last  year  increas-ed  the  assessments  of  the  railroads  from  |17,- 
905,014  to  §36,065,890.  This  increase  his  been  resisted  by  the 
roads,  and  suits  are  now  pending  in  the  United  States  Court 
t<:i  enforce  the  collection  of  this  increase  of  taxes  The  cases 
will  be  heard  in  January,  and  if,  as  we  confile.itly  expect, 
the  justice  of  the  State's  action  shall  be  sustained,  there  will 
be  a  sum  amounting  to  about  |85,000  going  to  in  rease  the 
money  in  the  Treasury. 

THE  REPORT  OF  THE  COMPTROLLER-GENERAL 

shows  the  total  valuation  of  the  property  of  the  Stite  to  be 
$168,871,327,  a  very  slight  increase  over  last  year  ;  and  con- 


NEW   LOANS. 


$600,000 

CITY   OF 

MILWA  UKEE 
5s. 

l:jTEREST    PAYABLE   JANUARY   AND  JULY. 

DATED  JULY  1.  ISSit. 

DUE  Itf  SERIES. 

Averace  Time  Ten  Years. 

WebaveJUBt  purchased  this  lasvLQ  and  offer  any 
J>iirt  subject  to  prior  sale. 

Price  and  tuli  particalars  on  appilcation. 

We  have  also  a  large  line  of  other  choice  Bonds 
nettlog  from  i  per  cent  to  5^  per  cent. 

SEND  FOR  BOND  LIST. 

N.   W.    Harris   &    Co., 

BANKERS. 

15    WALL    STREET,    NEW    YORK. 
-CBICAGO.  BOSTON. 


$30,000 

NEW   BRIGHTON,    PENN., 

6  PEIt  CENT  SCHOOL  BONDS. 

Oated  May  -t,  18!t2.     Due  difierent  dates 
irom  l»t93  to  191^. 

Real  valuation. .17,000,000  I  Total  debt (32  50o 

Ass'd  valuation.  2,712.411 1  Population 6,603 

Laws  of  Peunsylvama  limit  debt  to  2  per  cent  of 
Assessed  valuation. 

Price  to  net  4  3-8  Per  Cent. 

fURTHKR   PARTICULARS  ON   APPLICATION. 

C.  H.  WHITE  &  CO., 

7a  and  »4  Broadwar,  New  Yorli, 

Send  for  full  list  of  Investment  Bonds. 

THE  WALL  STREET  JOURNAL. 

An  luvaloable  flnandal daUr  i  *6 « rear.  Sample  «opv 
freo.   DOW  J0NB8  4  CO.,  hbUiherf, «  Br<Mi5  It. 


NEW  LOANS. 


INVESTMENT  BONDS 

FOR  SALE. 

LISTS  ON  APPLICATION 

Alember*  oi  the  New  Yorit  and  Boston  Stocit 
Exchanffes. 


DEALERS  IN 

COMMERCIAl.    PAPER. 

Blake   Brothers   &    Co., 

38  STATE  STREET,  BOSTON. 
S  NASSAU  STREET,  NEMT  TORK. 


NEW    LOAN. 

$75,000 
City  of  Sandusky,  Ohio, 

DOCK  IMPROYEMENT  5s. 

Price  and  Particulars  on  application. 

FARSON,  LEACH  &  CO., 


CHICAGO, 
1 13  Dearborn  Street. 


NEW  YORK, 
'.«  Wall  Street. 


W.    J.    Hayes   &   Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

street  Railway  Bonds  and  other  high  grade  In- 
rsstments 

.  43  s-pertj^^Sj^^j     10  WALL  STREET, 

r  Exoliance  PJa"^  NEW  YORK. 

Cable  Address.  -KBHNBTH." 


NEW  LOANS. 


$350,000 

First  Mortgage  Gold  5s 

NEW  HAVEN,  CONN., 
ELEOTRIO  STREET  RY., 

DUE  1912. 

FOR  PARTICULARS  ADDRESS, 

Lamprecht  Bros.  &  Co., 

11  TV  A  LI.  ST.,  NEXT  YORK. 


CliEVEIiAND. 


BOSTON. 


BONDS. 


City  of  C'1eveIniwl,Ohio 4H  and  Ss 

I'ity  ol'Spriuufirlil,  Ohio.  Scbiiol oa 

City  oi  superior,  WiNcuiiNiii fis 

Ci  y  oT  Indianiipulis,  Indiana 4s 

City  olFort  Wuyiie,  Judlaua Sm 

City  of  fiialiou,  Ohio 6fl 

City  of  Newnrn.  Ohio $■ 

City  ol  1,'richHvillo,  <Miio 6i 

City  of  WellHlon,    Ohio a* 

ViilnM:*-  ori*lHii-t>iir;rt  Nevr  Vork — .4* 

Cityol  AHhtabiilii,  <Hiio os 

I  ity  of  rSoulb  lii-ooklyii*  Ohio v'S" 

CUy  ol  l*ortTo\viiMeud,\VaMhinKton,liold.08 

City  of  Coltax,  W'aahiiistoiu  («o1d OS 

City  of  i.<ti(«i'aiide,  (Ireuon,  Gold QS 

('ily  of  >ebruMlin,    \i'bru!«Ua 

City  of  Weaiherloi'd.  Texas, 

!>«ioux  City,  ••outh  Dakota ^- 

Cily  of  Au  ^^ablr,  lYlicblsau  7b 

'rrt-iiioiitf  Klliioirt,  fi^cbool v* 

Gaiin,  Ohio,  Schoo' OS 

Cliy  o(  Ilartlord,  Indiana .-OS 

l^ncaH  t  imiiiy.  Ohio 4?]|» 

rtlilwauUee  ('ouiiiy,  WlHconsIn «• 

♦Inrahall  Comuy,   ludi -na 5« 

IHeagber  Couuty,  Montana.  Gold  ■-■■•Vj'** 
New  Haven,  Conn,,  Street  Uallway.Goid.as 
Otiuniwa.  Iowa,  Wlreet  Railway,  Gola....os 

PRICKS  AND  PARTICULARS  ON  APPLICATION, 

Lamprecht  Bros.  &  Co., 

11  WALL  ST.,  NEW  ¥ORK. 
CLBVEL4NI>.  BaSTOIf. 
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siJering  the  depressed  condition  of  our  agricultural  intcreit*, 
and  tho  low  price  of  our  staple  crop,  this  is  a  satisfactory 
sliowinK.  Tlie  I'fTurts  of  the  ComiitroUtr  to  havp  prupprty  in 
the  Stato  listed  and  assessed  in  accordaiico  with  the  laws  have 
been  largely  frustrated  by  the  action  of  our  courts,  and  I  will 
call  attention  to  this  uiatter  in  another  pliico.  Home  amend- 
ments to  the  statutes  in  regard  to  the  assessments  and  levying  of 
taxes  are  needed,  and  8t>me  declaratory  statutes  are  HuggesteU 
by  the  Altorney-Glemral  -which  1  hope  your  honorable  bodies 
will  consider  favorably. 

The  following  table  shows  the  assesement  for  taxation  dur- 
ing the  last  sixteen  years  since  the  white  people  have  been  in 
control : 

TOTAL  TAXABLB  PBOPERTT  Or  SOCTH  OABOLINA. 


1884-1885 $149,727,600 

188&-188e 144,301,184 

1886-1887 141,070,317 

1887-18S8 141,986,154 

18S81889 145.420.016 

1880-1890 150.602,4.^1 

1890-1891 168,262,669 

1891-1892 168,871,227 


1876-1877 $135,856,009 

18771878 135,284,046 

1878-1879 129,314,737 

1879-1880 123,019,000 

1880-18H1 129.519,825 

1881-1SS2 136,487.302 

1SX-'  1SS3 14r),  142,292 

1883-1SS4 150,009,301 

It  is  not  a  good  showing,  and  indicates  that  we  are  a  very 
improvident  and  non-progressive  peeple,  or  else  that  there  is 
a  large  amount  of  property  which  escapes  taxation  or  is  un- 
dervalued for  taxation.  Our  sister  State  of  Georgia,  during 
the  same  period,  with  a  like  climate  and  like  soil,  and  no 
greater  natural  advantages,  shows  an  increase  of  assessed 
values  of  $228,000,000.  It  was  $23.5,000,000  in  1877  and  is  now 
$463,OC'0,000.  No  sane  man  will  claim  that  the  average  South 
Carolina  county  is  not  as  prosperous  as  the  average  CJeorgia 
county,  and  that  there  has  not  been  a  like  increase  of  wealth 
on  this  side  of  the  Savannah  River.  The  explanation  is  not 
far  to  seek.  We  have  a  Constitutional  tax  of  two  mills  for 
school  purposes,  and,  while  our  free  schools  are  not  supported 
as  liberally  as  they  should  be,  the  disinclination  of  the  people 
to  increase  the  free  school  fund,  under  present  conditions,  has 
kept  property. at  a  valuation  of  about  one-half  its  selling  price. 
The  property  of  the  State,  if  assessed  according  to  law,  would 
approximate  $300,000,000.  This  would  double  the  school  fund 
while  it  would  reduce  the  tax  levy  for  the  State  from  about  5 
mills  to  2^  mills. 


I     Bond  rropoMli  »nd  :VeKoil«tloa».— We  hars  i*.. 
oeived  through  the  week    the  following    notice*  of  boa<to 
raoently  negotiated  and  bonds  oflerwl  and  to  be  off«f«d  Co* 
sale. 

Alexandria,  Va.— (State  and  City  StrppLmtjrr,  pain  147, 
and  CuRONicLE  vol.  W,  page  I5'1.)-It  ha*  been  reported  thu 
Alexandria  street  and  sewer  bondi  to  the  amount  of  $100,000 
would  soon  Iw  issued,  hut  City  Audit'jr  E.  F.  Pric«  now  writ** 
us  that  probably  nothing  definite  will  be  done  in  th«  matter 
during  the  next  twelve  months. 

Cambridgre,  Hasg.— (Statk  and  Citt  SuppLKmnr,  page 
23.)-On  November  23  nine  bids  were  received  for  |11S,000  of 
Cambridge  city  bonds,  described  as  follow*  ; 


UOANS- 
Hamt,  Dal*. 

Water  loans.. ..Nov.  1, 1893 
PavluK  loan. ...Nov.  1,  ISM 
Sohool  loan Nov.  1, 1893 


. —  [Hierat — . 

Sale.  PayabU, 
4       MAN 
4       MAN 
4       MAN 


-Prinelpal- 


WhtH  Dtu.  AwtOUHt, 

Nor.  1,1013  $40,00O 

Nov.  1, 1003  IVO.OOO 

Nov.  1,1903  30,000 


The  bonds  were  awarded  to  Brewster,  Cobb  Sc  Bstabrook  of 
Boston  at  108' IS  and  accrued  interest. 

Last  May  Cambridge  marketed  a  per  cent  20-year  water 
loan  at  10609,  while  4  per  cent  10-year  street  and  building 
bonds  sold  at  the  same  time  brought  108-20. 

CoatesTlIle,  Pa.— (Statk  and  Citt Sopplxmxnt,  pageM.)— 
Mr.  J.  R.  Van  Ormer,  City  Treasurer,  writes  the  Cbboniclh 
that  although  investigations  for  a  new  water  supply  are  being 
made  there  has  as  yet  been  no  proposition  to  issue  bonds  for 
the  purpose. 

Dammer  Township,  Ford  Conntr,  111.— Bonds  of  Dummer 

Township  to  the  amount  of  $61,000  have  recently  been  issued. 
They  bear  .5  per  cent  interest  and  replace  an  equal  amount  of 
old  6  per  cent  securities.  This  township  includes  the  town  of 
Gibson  City,  and  its  population  in  1890  was  2,997. 

Dabnqae,  Iowa.— (State  and  City  Supplement,  page  107.) 
— City  Treasurer  Lawrence  Qonner  writes  us  that  the  proposi- 
tion of  Messrs.  C.  H.  Wliite  &  Co.,  of  New  York,  to  refund 
the  bonded  indebtedness  of  Dubuque  to  tho  amount  of  about 

^p*  For  contlnaatlon  of  proposal*  ■«•  next  pac*< 


MISCELLANEOUS. 
CITY    BONDS 

AND 

OTHER    APPROYED    SECURITIES 

FOB  INVESTORS 

IFOR  8AI.B  BY 

FISHER    &    SHAW, 

mTESTMEKT  BANKERS, 

4  Sontb  Calvert  Street, 
BALTimORE,  MABYIiAND. 

FAIRHAVEN, 

BELlilNGHAM  BAY, 

FUTURE  METB0P0IJ8  OF  PUQKT  SOUND 
dmUued  to  be  the  great  ManafaetnrliiK  and  Com- 
mercial Center  because  It  baa 
The  Largest  and  Safest  Harbor  on  the  Padffo  Coast. 
The  Qreatest  Area  of  adjacent  Agrlonltaral  Land. 
The  most  Magniflcent  Forests  of  Timber  In  the  world 
The  finest  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  the  Best  Coal  in  the  West  which 
prodnoe*  a  coke  eqoal  to  Pennsylrania.  Iron,  SlWer- 
esd,  Oold  and  other  ores.    Extensive  Quarries  of 
e  Sandstone  for  balldlng  purpose*.    Valoable  In- 
ormaUon  can  be  had  of 

THE  FAIRHAVEN  LAND  COMFANT. 
FAIRHAVEN, 

WASHINGTON. 
Lamprecht  Bros.  &  Co., 

BANKERS, 

MUNICIPAL    BONDS. 

Clevelamd,  OIUo,  Perrr-Parne  B'ld'g 

Boston,  nia**.,  HI  State  Street. 

New  York,  1 1   WaU  Street. 

MUNICIPAL   SECURITIES 

OF 

PITTSBURG    AND    TICINITV 

Dealt  In  by) 

Jas.    Carothers, 

»0  FOURTH  ATE.,  PITTSBURG,  PA. 


MISCELLANEOUS. 


THE 

Lewis    Investment    Co., 

DES  MOINES,  IOWA. 

Capital  Paid  Up.      -  fiso.ooo. 

Choice  Inveennenta  In  the  most  CeneerTB. 

tlve  Field  In  the  West. 

Onaranteed  First  Mort- 
gages on  improred  lands 
n  Iowa  and  Eastern  Nebraska.  Safe  and  Desirable. 
0iy  pCD  PCMT  '^'""ture Bonds, secnr- 
OIA  r Cll  uCn  I  ed  by  deposit  of  First 
Mortgage  Loans  with  an  Eastern  trustee.  FtmiN 
tsaks'  succissrul  bxpkriimos.  sutd  rob  pam- 
phi.it. 

GEO.  H.  LEWIS, 

President. 


SIX  PER  CENT 


W.  A.  U0TCHKI8S, 

Aet'g  Secretary. 


6%  INVESTMENTS  6% 

FIRST  MORTG.VGE  GOLD  BONDS, 

Amonnta  8300  to  SlO.OUO. 

GOLD  DEBENTURE  BONDS, 

3,  T  and  10  Yean, 

ATLANTIC  TRUST  CO.,  NBW  YORK,  TBUSTXB 

AmoUDta  SlOO  to  tliOOO. 

A  FBW  CHOICN 

7  FEB  CENT  FIRST  MORTGAGES. 

Write  for  Description. 

Lombard  Investment  Co. 

130  BROADWAY,  NEW  YORK. 


G.   R.   Voss, 
Commercial   Paper, 

Bonds,   Btoeks  and  Inreetm*      feonrltlea, 
toe  FIRST  NATIONAL  BANK  BUILOINO, 

Omaha,   Nebraska. 


Mortgage  Loans 

IN 

TEXAS. 

NO  COMMISSIONS  charged  borremr  or  lender  an 
loans  hare  proran  good. 

FRANCIS    SMITH    A   CO., 

SAN    ANTONIO.  TEXAS. 


MISCELLANEOUS. 


W.   H.   Howcott, 

INYESTMENT    BANKER. 

HIOH-ORADE  LOANS  KFTBCTED. 
nealerln 

Southern    Timber    Lands. 

Appraiser  ot  Saathera  Laad  Talaea.. 

NO.  103  connoN  street, 

NBW  ORLEANS,  LA. 


Hackett  &  HofF, 

REAL  ESTATE  AND  INVESTMENTS, 
96  inichlBan  St.,  iTIIIn-aukce,  WU. 


First  Morteaftea  on  ImproTed    Mllwaokea  Real 

state,  beartns  six  and  seren   per  cent  Interest 

always  on  hand.   No  charge  to  the  Inreator  for  eol- 


ectlng  Intereat  or  looking  after  taxes  and  Ore  Insur. 
noe'    Absolut*  ncnHty. 


w,  T.  uwm.     ntAiTK  iLija.     r.  >.  BAiurAmi 

Irwin,  Ellis  &  Ballmann, 

Stock,  Bond  and  Not*   Brokert, 

NO.       91       WEST       THIRD       STREET. 
CINCINNATI.  OHIO. 


Davenport  &  Co., 

BANKERS     ANB     BBOKBBS, 

RICIIHOMD,  TIRGIAIA. 

XVTABLUHXD,  IWO. 

Correspondence  solicited  and  Information  fur- 
nished about  Southern  State,  Municipal  and  Rail- 
road InTeetjnent  Seonrttles. 

New  York  Rafaranca-CaAS.  M.  FRY,  Esq..  Preat- 
dent  Bank  of  New  York,  N.  B.  A. 

■8TABLUHID  185S. 

tlugrene  R.   Cole, 

STATIONEH  AND  PRINTER. 

•appllee  Banks.  Bankers,  Stock  Broken  and  Oor. 
poratlons  with  complete  outflta  of  Account  Books 
and  Stationary. 

tlf  New  ooncems  orianlalnc  will  hare  thatr 
ardar*  promptly  ezecnteo. 

No.  1  WIL.UAH  STREET. 

HANOTER  NUARB.) 


WALSH    A    FLOYD, 

Ne.   ■*»    Bread   ••ireel. 
STOCK    BROKERS, 

AND  DEALERS  IN  INYESTMENT  BKDRITll 
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LVOL.  LV. 


^750,000  has  not  yet  been  accepted  by  the  Common  Council 
of  that  city. 

DjersTille,  Iowa.— Mayor  D.  A.  Gehrig  of  Dyersville  will 
receive  bids  until  December  10th  for  $9,000  of  6  per  cent 
bonds  dated  November  1  1892  and  maturing  November  1 
1903.  subject  to  call  after  November  1  1895.  Bonds  are  issued 
by  a  unanimous  vote  of  the  Town  Council  of  Dyersville,  pur- 
suant to  an  ordinance  passed  October  3  1893,  for  the  purpose 
of  raising  the  money  to  build  an  engine  house. 

Frostburg,  Md.- (State  and  City  Supplement,  page  74.) 
Trostburg  -will  soon  issue  water  bonds  to  the  amount  of  $8,000. 
"Works  were  built  by  this  town  two  years  ago  and  bonds  to 
the  amoimt  of  |47,000,  constituting  the  entire  debt  of  the 
place,  have  already  been  issued  and  sold. 

Georgia. — (State  and  City  Supplement,  page  180.)— A 
bill  has  been  introduced  in  the  Georgia  Legislature  author- 
izing the  issuance  of  State  funding  bonds  to  the  amount  of 
.$868,000. 

Hanover,  Pa. — On  November  8  the  citizens  of  Hanover 
voted  (443  to  360)  in  favor  of  issuing  the  $100,000  of  d%  per 
cent  twenty-year  water-works  bonds.  The  bonds  will  be  in 
denominations  of  $100  each,  dated  January  1  1893,  and  will 
be  exempt  from  taxation.  As  noted  in  the  Chronicle  of 
October  8  $60,000  of  this  loan  will  be  applied  to  the  purchase 
of  the  plant,  pipes,  material  and  franchises  of  the  Hanover 
Water  Company,  and  the  remaining  $40,000,  or  so  much 
thereof  as  may  be  necessary,  to  the  repair,  enlargement  and 
extension  of  the  plant  and  pipts,  and  the  securing  of  a  better 
supply  of  water  ft  r  public  and  private  use. 

Hagerstowu,  Md.— (State  and  City  Supplement,  page  74.) 
—City  Treasurer  John  H.  Middlekanff  writes  the  Chronicle 
that  plans  for  a  sewerage  system  have  been  approved  by  the 
Mayor  and  Council  and  that  a  proposition  with  reference  to 
the  same  will  be  submitted  to  a  vote  of  the  people.  It  is  prob- 
able, however,  that  no  permanent  debt  will  be  incurred  for  the 
improvement-'. 

Jaclisonvllle,  Fla.— (State  and  City  Supplement,  page 
163.)— It  is  proposed  to  build  a  main  sewer  in  Bay  Street, 


estimated  to  cost  $40,000,  for  the  construction  of  which  bonds 
will  probably  be  issued.  The  Jacksonville  Board  of  Trade  has 
adopted  resolutions  recommending  the  issuance  of  city  bonds 
to  the  amount  of  $750,000  for  refunding  the  present  debt  and 
making  improvements  in  the  sewerage  system  and  water 
works. 

Jersey  City,  N.  J.— (State  and  City  Supplement,  page  60.) 
—City  Clerk  W.  G.  German  writes  us  that  a  resolution  to  re- 
fund $300,000  of  Jersey  City's  6  per  cent  wa:er  bonds  which 
fall  due  January  1  1893  has  been  passed  by  the  Finince  Com- 
mittee and  was  approve!  by  the  Mayor  on  November  33d 
1893.  The  new  bonds  will  be  registered  or  coupon,  bear  in- 
terest at  the  rate  of  5  per  cent  and  run  for  3U  years.  Pro- 
posals will  be  advertised  for  in  the  immediate  future. 

Long  Island  City,  N.  Y.— (State  and  City  Supplement, 
page  49).— City  Treasurer  F.  W.  Bleckwena  notiQes  the 
Chronicle  that  bids  will  be  received  until  November  38  for 
$30,000  of  Long  Island  City  4i^  per  cent  revenue  bonds,  dated 
July  1  1893  and  maturing  July  1  1903.  The  securities  will  be 
in  pieces  of  $500  each,  and  the  outstanding  taxes  and  water 
rents  of  the  year  1890  are  pledged  as  an  additional  security 
for  the  payment  of  the  principal  and  interest. 

Los  Angeles,  Cal.— ^tate  and  City  Supplement,  page 
189). — City  Treasurer  Freeman  G.  Teed  writes  us  that  the 
$536,000  of  water  bonds  which  were  authorized  by  popular 
vote  on  November  8  will  be  offered  fcr  sale  in  the  immediate 
future.  They  will  be  issued  as  5  per  cent  serial  bonds,  matur- 
ing at  the  J  ate  of  one-twentieth  each  year. 

The  Los  Angeles  City  Water  Company  has  offered  to  sell  its 
plant  to  the  city  for  $3,591,000  and  to  take  in  payment  therefor 
bonds  of  the  City  of  Los  Angeles.  If  the  proposition  is  enter- 
tained the  details  will  be  fixed  hereafter. 

Lynn,  Mass.— (State  and  City  Supplement,  page  36.) — 
City  Trea>-urer  H.  S.  French  writes  us  that  Lynn  his  recently 
sold  $30,000  of  4  per  cent  sewer  bonds  maturing  July  1  1913. 

Melrose,  Mass.— (State  and  City  Supplement,  page  37.)— 
Mr.  John  Larrabee,  Totvn  Clerk  of  Melrose,  writes  the 
Chronicle  that  the  local  Board  of  Water  Commissioners  has 
been  authorized  to  expend  $1,000  in   making  investigations 


CHICAGO. 


Jamieson  &  Co., 

STOCKS-BONDS, 

Members  New  York  Stock  Exchange, 
Chicago  Stock  Exchange. 

187-189  DEARBORN  STREET, 

Chicago,  II U, 

Private  Wire  to 
LAB.  W0RM8KR,  NEW  YORK. 
FLOWER  &  CO.,  NEW  YORK. 
B.  QLBNDINNING  &  CO.,  PHILADELPHIA. 
Special  attention  given  to  out-of-tovrn  busi- 
ness.   Correspondence  solicited. 

J.  B.  Bbiisi,  Member  New  York  Stock  Exchange 
D.  M.  CtTMHZNQS.  Member  Chicago  Stock  Exchange 

Breese  &  Cummings, 

BANKERS  AND   BROKERS, 
111   AND  113  inONROE  STREET, 

CHICAGO 

B«<rarltle»  listed  in  New  York,  Boiton  or  Chicago 
AJUTied  on  oonserTative  margins. 


A.  O.  BLAUOHTER,  Member  N.  Y.  Stock  Exehange 
WM.  T.  BAKER,  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  1.A  SALIiE  STREET, 

CHICAGO,  ILLS. 

Cbtoago  Securities  Bought  and  Sold. 

Henry    C.    Hackney, 

lis  DEARBORN  ST.,  CHICAGO. 
INVESTMENT   SECURITIES 

BOUGHT  AND  SOLD, 

Member  Chicago  Stock  Exchange. 

C0BRK8P0NDKNCB   SOLICITED. 


Fred.  G.   Frank  &  Bro. 

LOCAL  BBCURITIBS  A  8PBCLALTY. 
«»  WASHINGTON    STREET,  CHICAGO. 

Correspondence  Inrited. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

9%  94  Ac  96  WASHINGTON  STREET. 

Capital,  paid-up S1,6U0,000 

Undivided    earnings.    Including 

surplus 3'j0,000 

Deposited  with  State  Auditor.  .       '.tOO.UOU 

GUARANTEES  TITLES  TO  REAL  BSTATH. 

Ofiers  Investors  In  real  estate  securities 
protection  alTorded  by  no  other  system  of 
doing  business. 

Is  anthorlzed  by  law  to  act  as  Registrar  of  Stocks 
and  Bonds.  Executor,  Receiver  and  Trustee  for 
Estates,  Syndicates,  ludividuals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE  SOLICITED. 


CHICAGO. 


OFFICERS: 
GWYNN  GARNBTT,  President. 

A.  H.  SELLERS,  Vice-President. 
ARCHIBALD  A.  STEWART,  Secretary. 

CHAS.  R.  LARRABEE,  Treasurer. 
DIRECTORS: 
Gwynn  Oamett,  Chas.  W.  Drew. 

W.  D.  Kerfoot,  John  P.  Wilson, 

George  C.  Walker,  Edson  Keith, 

John  G.  Short^l,  Geo.  M.  Bogue. 

John  DeKoven,  :a.  H.  Sellers,  i 

Samuel  B.  Chase, 


CODNSBL: 


W.  O.  Goody, 
A.  W.  Green, 


John  P.  Wilson, 
A.  M.  Pence, 


Herman  Schaflher  &  Co. 

RANKERS, 

COMMERCIAL    PAPER, 

100  Wasblngton  Street, 
CHICAGO,    ILL.. 


IOWA  FARM  LOANS 

Are  safe  and  Hure.  "^l  years'  experience 
w^lthout  the  loss  of  a  dollar.  Interest  and 
principal  net  to  lender*    Bend  for  pamphlet* 

ELLSWORTH    &    JONES, 

331  Chamber  of  Commerce  Bidg.,  Chicago. 
First  Nat'l  Bank  BIdg.,  Iowa  Falls,  la. 

EstabUiihwl  1871. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL. 

CAPITAL.  AND  SURPLUS,   •  83.-^30,000 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  is  directly  under  the  jurisdiction  and 
supervision  of  the  8tat«  of  Illinois,  Is  a  LEGAL 
DEPOSITORY  for  Court  Moneys,  and  Is  authorlied 
to  act  as  TRUSTEE,  EXECUTOR,  RKCEIVKH  and 
ASSIGNEE  for  ESTATES.  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President. 

Wm.  11.  Mitchell,  Second  Vice-President, 
Wm.  H.  Held,  Third  Vioe-Presidenl 
James  S  Glbbs,  Cash'r.    B.  M.  Chattell,  Ass't  Cash'r 

DIRECTORS 
John  McCaffery,  John  B.  Drake^ 

L.  Z.  Leiter,  Wm.  11.  Rold, 

Wm.  H.  Mitchell,  John  J.  Mitchell* 

Wm.  O.  HIbbard,  J.  C.  McMulIin, 

D.  B..Shipman,  J.  Ogden  Armour* 

Frederiok  T.  Haskell. 


The  Jennings  Trust  Co., 

185  DEARRORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP,    -   - 
SURPLUS. 


$500,000 
$50,000 


NEGOTIATES  GROUND  RENTS  in  the  OtT  ot 
Chicago.  Takes  entire  charge  of  estates.  Acts  as 
agent  for  the  registration  and  transfer  of  bonds  and 
stocks  and  the  payment  of  coupons.  Interest  and 
dlTidends.  Authorized  by  law  to  receive  and  execute 
trusts  of  every  character  from  courts,  corporations 
and  individuals.  A  legal  depository  for  oonrt  and 
trust  fundi. 

INTEREST  ALLOWED  ON  DEPOSITS  Of  money 
Which  may  be  made  at  any  time  and  vrlthdrawn  aft* 
live  days'  notice,  or  at  a  fixed  date. 

TRUST   FUNDS  AND   TRUST   INVESTMHNTB 
re  kept  separate  and  apart  from  tta*  asset*  of  the 
Company. 

J.  B.  WALSH,  President. 

CHAS.  H.  HULBUBD,  Vice-President. 
FRANKLIN  HATHBWAT,  Secretary. 
BAMUHL  D.  WARD,  Treasurer 

LTMAB  A.  WAUTOV,  Oaik  « 
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with  regard  to  an  additional  water  supply.  The  board  will 
niakt)  a  report  on  Deceiubor  Otii  and  it  is  probablo  that  an 
issue  of  bonds  will  be  recommended. 

Now  York  City.— (Statk  and  City  Supplement,  paije  50  >— 
Comptroller  Myers  writes  the  CHEOSlcLt  that  the  $350,000  of 
adilitional  Cro'on  water  stock  and  the  $300,000  of  aasenmeDt 
Iwnds  ncently  au'liorized  will  all  be  taken  by  the  Commis- 
sioners of  the  Sinking  Fund.  The  securities  will  bear  interest 
at  the  rate  of  iS  per  cent  per  annum. 

Mafrari)  Falln,  N.  Y.— The  proposition  to  issue  securities  for 
JSTi.OOO,  the  proceeds  of  which  should  be  used  for  layini;  new 
water-mains  was  vote  1  down  by  the  tax-payers  of  Niagara 
Falls  at  an  election  held  on  November  15. 

Oakland,  Oregon.— The  City  Treasurer  of  Oakland  writes 
us  that  the  city  has  appropriated  $350  for  the  purp-ise  of  mak- 
ing investigations  in  regard  to  the  establishment  of  water- 
works. The  matter  has  not  yet,  ho  ^ever,  assumed  any 
delliiitc  Bhapo,  and  no  decision  has  been  made  as  to  the  amount 
that  will  be  expended  or  how  the  money  will  be  raised  to  meet 
the  expense. 

San  Louis  Obispo,  Califarnitt.— City  Clerk  S.  A.  Pollard 
writes  us  that  the  City  Board  of  Trustees  has  passed  a  pre- 
liminary {irdiiiance  declaring  the  necessity  of  estiblishing 
-water  works  and  aulhorizinj  the  issuance  of  municipal  bonds 
to  the  amount  of  SliO.OOO  for  that  purpose.  An  election  will 
probably  be  called  at  an  early  date  to  vote  passage  of  this 
measure.  This  city  is  situated  in  San  Louis  Obispo  County, 
and  its  present  debt,  valuation,  etc.,  are  reported  as  follows 
by  the  City  Clerk  : 


LOANS-  T^en  ^>««- 

Sbwkraoe  avd  Impbove's— 

•68,  Apr.  !fl5,000 April,  2011 

IntereHt  paid  in  San  Francisco. 
The   bonds    aro     oxompt   from 

taxation. 

Bonded  debt  1892 $45,000 


Floating  debt $16,000 

Total  debt  1892 61,000 

Tax  valuation  1892 1,600,000 

Assesamcnt  about  >a  actual  value. 

Total  tax  (per  $1,000) $80-00 

Populatiou  In  1890  was 2,995 


Spokane,  Wash,— (State  and  City  Supplement,  page 
144). — On  December  13  the  citizens  of  Spokane  will  vote  on  a 
proposition  to  authorize  the  creation  of  indebtedness  for  new 


wat»r   work«.    The  ,„,    ih«    pr.,iHi.iii.,n 

stipulate!  that  such   i     i  .      .,  ti,or  with  Ibu  wkUr 

bonds  at  present  oulslandiog,  shall  not  exceed  iU  per  oaot  of 
the  city's  assenwd  valuation. 

The  e.4timated  ooet  of  the  new  worVs  and  i-nprovem^ts  to 
9601,101  S."!,  and  this  amount,  aooordinr  to  the  detaiind  stale- 
ment  contained  in  the  ordinanoo,  iooliules  940,000  for  slle 
power  and  riparian  rights;  |:iH,Hl6  for  main  and  wingiUm*! 
967,000  for  p.iwer  house,  tl  irae*  and  hnnd-tf^m;  9146,998  for 
reservoir,  pumps  and  mains;  9813,888  35  for  a  distributias 
system,  and  various  smaller  amounts  for  water  ohamben, 
turbine  wheeU,  stani-plpes,  &c.  To  defray  those  pzp>n»e<i  the 
ordinance  authorizes  the  issuance  of  warran*8  upon  the  fund, 
to  which  the  pro^eed.s  of  the  wat»r-wi)rk«  b<jn<ls  already  have 
be<  n  appropriatwd.  When  the  presen".  funi  is  exh  luited  a 
new  one  is  to  bo  est  iblislwd  by  the  appropriation  of  92,5)0 
monthly  from  the  earnings  of  the  water-v«rork«  system.  The 
warrants  issued  upon  this  new  "water-works  sinking  fund" 
are  to  bear  interest  at  the  rate  of  6  p  t  cent  per  annum,  pay- 
able semi-annually,  and  the  warrants  will  be  subject  to  call  in 
numerical  order  whenever  the  bilaoce  to  the  credit  of  the 
fund  shall  exceed  the  amount  of  91,000. 

Tcxarkans,  .\rk.— Mayor  Arnold  of  Texarkana  writes  oi 
that  the  plan  of  issuing  municipal  bo:ids  for  a  se  iverage  sys- 
tem has  been  abandoned,  for  this  year  at  least. 

Wallingford,  Conn.— (State  and  City  SuppLExsirr,  page 
89.) — Tne  people  of  this  town  have  voted  in  favor  of  issahur 
bonds  to  the  amount  of  $8,000  for  water  works  purposes. 

West  KnoxTillc,  Tenn.— W.  W.  Morrison,  Treasurer  of 
West  Knoxville  writes  us  that  $75,000  of  5  per  cent  bridge  and 
sewer  bonds,  maturing  Junp  1  1923  will  sion  be  offered  for 
sale.  Interest  on  the  loan  will  be  payable  in  New  York  or 
KnoxvUle  as  the  purchaser  may  elect.  This  town  ia  situated 
in  Knox  County  and  is  co-extensive  with  the  civil  district 
No.  34.  In  the  following  financial  statement  the  total  bonded 
debt  includes  the  amount  of  the  new  issue  : 


LOANS—  Wlicn  Due. 

Briooes  and  Pewek- 

Gg,  J*D.  $75,000 1919 

58.  J&D.    75,000 June.  1922 

Interest  l.s  payable  in  New  York. 


Total  debt  Jan.  1 ,  1893.  $150,000 
Tax  valuation  1892....  1,.599,238 
A.s.ses.sment  about  '-^  actual  value. 

Total  tax  (per  $1.000) $23-00 

Population  In  1890  was 2,11 


CHICAGO. 


Union  National  Bank, 

CHICAGO. 


Pald-np  Capital. 
Sarplus, 


$3,000,000 
700,000 


A  resnlar  Bunklnft  BuslnenTruuiictei].  AooonnU 
^  Banks  and  Bankers,  Mercantile  and  Manufactnrliis 
rlrms  or  Corporations,  reoefved  on  favorable  terms, 
rorelsn  &xcnam;e  BouKht  and  Sold.  Commercial 
and  Travelers'  Credits,  available  In  all  paru  of  the 
^lolM,  Issued.  TeleKraphlo  Transfers  made  wttb  all 
srlndpal  Bnropean  and  Domestic  Points.  United 
«tat«s  and  other  Brst-dass  Investment  Bonds  dealt 

C0BRB8P0NDBNCB  80LICITBD. 

TO  INVESTORS. 

Chicago  Co-operative 
Construction  Co., 

(INCOKPO  RATED.) 

Aathorlzed  Capital,       •        -      $1,000,000 

Shares  $100  Each. 

7  Per  Cent  Gnaranteed. 

«aCURBD  BY  CHICAGO  REAL  ESTATE  FIRST 
MORTOAQES. 
A  LIMITRD  NUMBER  of  shares  are  now  offered 
tfor  sale  at  the  offices  of  the  Company, 

•16,  017  and  «1N  Klalt*  Bnlldlnc, 
CHICAGO. 

nHX  INFORMATION  UPON  APPLICATION 
CORRESPONDENCE  INVITED. 


Cahn   &   Straus, 

BANKERS, 

138  I.A  SALLE  ST.,  CHICAGO 

A  General  Banhlnc  Bnslnee*  Transacted. 

fUSTMORTQAQB  LOANS  ON  IMPROVED  CITY 

REAL  ESTATE  FOB  SALE. 

Members  of  the  Chicago  Stock  Exchange. 

Loeb  &  Gatzert, 

MORTGACiE  BANKERS 

laS  LA  8.iLLE  STHEEr,  CUICAGO. 

_^'*  M  ort(cs«es  for  sale  In  large  and  small  amounts. 

aettlnc  Investors  5,  bii  and  8  per  cent,  secured  by 

improved  and  liicome.beartnc  Chlcaco  cltr  property. 

FrUclpal  and  laCereei  payable  U  Qald. 

COBhBSPONDENCE  solioitid. 


ST.  LOUIS. 


SAM'I.  A.  GlATXOaD, 


JHO.  H.  BLiasiHa, 


Gaylord,  Blessing  &  Co., 

BANKERS  AND  BROKERS, 
ST.  LOUIS. 

WESTERN    SECURITIES  AND 

HIGH     QRAOE     MUNICIPAL     BONDS 

A  8PBCIALTT. 


IDWABDS  WHITAKIB.  CHABLIS  HODOMAl 

Whitaker  &  Hodgman, 

BOND  AND  STOCK  BROKKRS, 

300  Nortli  Fourtb  Street, 

ST.  EOVIS. 


Geo.  M.  Huston  &  Co. 

30ND  AND    STOCK    DEALERS 

We  bay  and  sell  outriaht  all  Western 
Monlolpal  Bond*  and  Stooki.  We 
cheerfully  furnish  full  and  reliable  In- 
formation concerning  anv  Western  se- 
curity without  charge.  Monthly  quo- 
tation circular  mailed  to  all  applicants. 
New  Issues  of  municipal  bonds  wanted. 
806  PINE  STREET,  ST.  LOI7IS,   MO. 


MINNEAPOLIS. 


Minneapolis   Trust  Co., 

raiNNBAPOLIS,  MINNESOTA. 

CAPITAL,,  #500,000. 

K.eal  Estate  Loans.    Halety  Deposit  Vaalt  . 

Aote  as  Eaecator,  Trustee  and  Unardlan. 

DKPOSITOItr  FOR  WILLS. 

P.  O.  BOX  1,000. 

Cable  Address  "Trgst"  Mlnneapelle. 

DIRECTORS. 
Samuel  nui,  Preetdant j  Wm.  B.  Dnnwoody,  First 
Vice-President;  U.  F.  Brown.  Second  Tlce-Presl- 
dent ;  Daniel  BasseU,  Third  Vice-President ;  Clarkson 
i.indley.  Secretary  and  Trsaeorar;  Isaac  Atwatar. 
It.  W,  Cannon.  C.  O.  Uoodrloh.  Jas.  J.  Hill,  A.  F. 
Kelley.  R.  B.  Langdon,  A.  II.  IJnton.  W.  Q.  Nortlinp, 
Cbaa.  A.  PUlsbury  and  P.  B.  Winston. 

S.   H.  Wood  &  Co., 

INVESTMENT   li.^NKERS, 

Oamranlee  Loan  Balldinc, 

HINNEAPOLIS,    HUnV., 

Dealers  In  the  highest  class  of  MlnneapoUf  Beeorl- 
1 M,  Bank  Stocks,  Mortgagt  and  Bonds, 
^  oouwroxonoi  foucnao. 


PACIFIC  COAST. 

Merchants  National  Bank 

OF  SEATTLE,  W.VSHINOTON. 

UNITED  STATES  DEPOSITARY. 
Angus  Mackintosh,  Pres.  I  Abram  Barker,  Tloe-Pree 

Wm.  T.  Wlckware,  Cashier. 
Capital,    S-JOO.OOO  I  Snrplae,  etc.,  •40,00f 

Interest-bearing  Certldcaiee  ef  Depeell. 
Superior  Collection  Facilities. 

Correspondence  SoUctled 

Merchants    Nat'l    Bank, 

PORTLAND,  OREGON. 

Paid  Capital S^OOO.OIM 

J.LOEWlfNBBRa.Prea.     JA8.  8TEKL,  VIee-Prea. 
L  A.  MACRDM,  Cashier. 

SELLR  SIGHT  BXCHAMOE  AND  TNLI- 
^>KAPHIC  TRANSFBBS,  and  ISSUES  LETTEBI 
}f  CREDIT  available  throughout  the  United  Btatea ' 

DRAWS  BILLS  OF  HXCHANaE  on  London, 
Liverpool.  Dublin.  Parts,  Berlin,  Frankfort-on-the. 
Ifain,  and  all  the  principal  citlesof  Buropei  also  on 


'long  Kong. 
COLLBCT 


IONS  MADE  jn  all  aoeesalble  potnta. 


Commercial  Bank, 

TACOMA,    l¥ASlIi:VGTOII. 

PAID-UP  CAPITAL  S-.iUO.OOO. 


Six  Per  Cent  Coupon  Certlllcate  of  Deposit,  running 
One  or  Two  years,  Intarest  and  Prlndpa]  payable  ai 
the  MerchanU'  Exchange  Nat.  Bank,  New  rork  CItf 


This  Certlflcate  has  a  coupon  attaehed.  which  caa 
be  eut  off  when  due.  and  preeented  to  any  Bank  for 
payment,  the  same  ss  a  New  Tork  Draft.  A  moel 
convenient  mode  of  Investing  your  surplus  money. 
Write  for  a  copy  of  the  Certlllcate. 
A.  BaiooxAN.Cash.  Orattan  H.  Whcilib,  Pretl 


Merchants  National  Bank 

TAOeniA,  WASHINOTON. 

(OLDEST  BANK  IN  THE  CITT.) 

Interact  Paid  on  Time  Depotite. 

Capital »I3«,ttM 

■farplaaaadUadiTlded  Prella •!••,••« 

Oerrespondaoce  soUelted.   Colleotkins  a  titttMtJ . 


SAN  FRANCISCO. 

The  First  National  Bank 

OF  S.4\  FRA>IC-|SCO,  CAL. 

UNITED  STATES  DBPOOITABT.  # 

CAPITAI.,  ...  Sl.S**.*** 

•iCKPLCS.        ...  »7a»,—% 

4. 0.  MUKPBT,  PraaMent.  ■.  D.  MoasAS,  OeabMt 
lAHBa  Morrm,  T^Piea,   O.W.Kuaa,A<ibaMk 
CIKNBBAL  BAMKIRQ  ■DBMl 
AOCOniTS  SOLIOITB*. 
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WOODWARD 

&   STILLMAN, 

MERCHANTS 

16   to   22   WILLIAM   STREET, 
NEW    YORK. 

COTTON  OF  ALL  GRADES  SUITABLE  TO 
WAKTS  OF  AMERICAN  BPINNER8. 


liSBlUN,  Btsbn  a  CO., 
N«w  Orleana,  La 


LZHHAN,  DUBB  &  CO.i 

Montgomenr,  Ala. 


LEHMAN    BROS., 

COBUniSSIOIW  niERCHAJMTS, 

No.  40  Exchange  Flace, 

NEW  VORK. 

MEMBERS  OF  THE  STOCK,  COTTON,  OOF- 
FEE  AND  PRODUCE  EXCHANGES, 
New  Yosk. 

Orders  ezeonted  on  the  abo  re  Bzohangea  aiwell 
BB  In  New  Orleans,  Chicago  and  foreign  markets. 


STRAUSS  A  CO., 
BaTaunah  and 
New  Orleans. 


BTBAUSB  &  COm 
Manchester,  and  at  prin- 
cipal   Cotion   Centres 
on  the  Continent. 


STRAUSS    &    CO., 

COTTON     MERCHANTS 
48  BROWN'S    BUILDINGS. 

LIVERPOOL. 

Special  attention  (Iven  to  correspondence  with  In- 
terior Cotton  Merchants  and  Buyers  for  the  pur- 
chase and  sale  of  Cotton  both  on  spot  and  for  future 
deUrery, 

Hopkins,  Dwight  &  Co., 

GOVTOM.  COTTON8BBD   OIl< 
BOBTHBBN  FRODDOB 

COMMISSION   MEBCHANTS, 

>••■  59.  Cotton  Bxshanco  Bnlldlnc. 
MIW  YOBK 

brastarns  C.  Hopkins,     Lnolns  Hopkins  Smith. 
Charles  D.  Miller.  Samuel  Hopkins. 


Crenshaw  &  Wisner, 

IS  &  18  ExctaanKO  Place,  Ne'nr  York. 

CORISIISISION  MERCHANTS. 

Hambon  of  the  Cotton,  CoHee  and  Produce  Bzch's. 
AGBNCT  OF 

THE  HAXALL  CEENSHATf   CO., 

RICHMOND,  VA. 

Standard  Brands  of  Flour  for  Shipment   to  Warm 
Climates  always  on  hand. 

SULPHUR  MINES  COMPANY 

OF  TEEQINIA, 
Hlgh-drade  PTrltes.  free  fron:  Afsenlc 

J;  Spencer  Turner, 

80CCH88OB  TO 

Biinckerhofl,  Turner  &  Co., 

MANUFACTD&BB  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AMD  ALL  KDn>B  OW 
COTTON  CANVAS  FELTING  DUCK. 
CAB  COVERING,  BAOGINO, 

BAVENB  DUCK,  SAIL  TWINE,  *e, 
"AWNING"  8TBIPHB. 

UNITED  STATES   DUMTIKG  CO. 
A  full  supply,  all  Widths  and  Colors,  always  la 
Itoek. 

No.  109  Duaue  Street. 


®jcrtt0tl. 


INM  AN,  S  W  ANN&  Co 

COTTON  MERCHANTS, 
^ew  York. 


•  Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

16  to  33  UriUlam  Street,  New  York. 

mZKCUTB  OBDERS  FOB   FUTUBE  DEUVBRT 

COTTOM 

at  the  NEW  YOBK,  LIVERPOOL  AND  NEW  OR. 
LEANS  COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

at  the  NEW  TOBK  COFFEE  EXCHANGE,  and 

GRAIN    AND    PROVISIONS 

at  the  NEW  TOBK  PRODUCE  EXCHANGE  and 
the   CHICAGO  BOARD  OF  TBADE. 


Hubbard,  Price  &  Co., 

COTTON  EXCHANGE  BUILDING 
NEW  YORK. 

general  Commission  Merchants. 

Members  New  York  Stock  Exchange,  New  York 
Cotton  Exchange,  New  York  Produce  Exchange,  New 
York  Coffee  Kxchange.  Chicago  Board  of  Trade. 

Orders  executed  on  any  of  the  above  Exchanges, 
also  for  purchase  and  sale  of  cotton  for  future  de- 
livery In  New  Orleans  and  Liverpool.  Liberal  ad- 
vances made  on  cotton  cousiguments. 

FKlCe,   KEID   dk  CO., 

Norfolk,  Va. 

PRICE,  KElU  &  ADAMS,  Limited. 

Charleston,  S.  C. 

Special  attention  Kiven  to  orders  for  cotton  for 

foreign  or  domestic  shipment. 


J.  O.  BLOBS. 


Geo.  H.  Chitboh,  Special 


J.  O.  BLOSS  &  CO., 

COTTON    MERCHANTS, 

'iit  William    Street, 
NEW  ¥UKK. 


W.  D.  ROUHTREB. 


Albebi  L.  Rountrxx. 


W.  D.  Rountree  &  Co., 

COMMISSION  MERCHANTS, 

COTTON   EXCHANGE  BDIL.DING,  HEW 

YORK,  and  NORFOLK,  VA. 

COTTON,  COFFEE,  GBAIN,  FBOVISIONB  AND 
STOCK& 


Geo.  H.  McFadden&  Bro. 

OOITOK     MEBOHAHIB, 
raili  ADBLPHIAs 


UTaspooL  ooBBiapovDmn, 
VRBDERIO  ZEREOA   *  OO. 


Bliss,  Fabyan  &  Co., 

NEW  YORK,  BOSTON,  PHILADELPHIA 

Bblliko  Aqemts  fob  Lsadino  Bkandb 

BROWN     and     BLEACHED     SHIRTING 

and    SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUOKB,  40. 

Towels,  Quilts,  White  Goods  and  Hosiery. 

DrilU,  Shutings,  <U.,  for  Export  Trade. 


Geo.    Copeland  &  Co., 

COTTON    BEOKEKB, 

130  PEARI.    STREET,  NE1V  YORK 

Cotton  landed  at  Mills  from  Southern  Markets 
specialty 


Cahoone  &  Wescott, 

Members  New  York  Stock  Exchange, 
18    TVAIili    STREET. 

GlOTemment  and  Investment    Bonds. 

Btooki  and  Bonds  Bought  kod  Bold  on  Oommliiloa. 


ritiaixcM. 


Waller  I.  Hatch, 

Menry  PrescoH  Hatch,        Arthur  Melvin  BateA 

Members  of  N.  Y.  Stock  and  Produce  Exchanges. 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  6  Wall  St,  New  Tork. 

Dealers  in  investment  stocks  and  bonds. 

Personal  attention  given  at  the  N.  Y.  Stock  Ex. 
change  for  the  purchase  and  sale  on  commission  ot 
stocks  and  bonds  for  cash  or  on  margin. 

Interest  allowed  on  deposits,  subjeut  to  draft  at 
sight. 


F.    H.    Prince    &    Co.j 

BANKERS  AND  BROKERS 

BOSTON,     MASS. 

HieH  eBADE  INYESTMENTS 

Members  of  New  York  and  Boston  Stock  Exohanget 


Howard  Lapsley  &  Co., 

BANKERS  AND  BROKERS, 

No.  1  Exchange  Court, 

NEW   YORK. 

Private  Wires  to  Boston  and  Philadelphia. 


E.  D.  Shepard  &  Co.^ 

SUCCESSORS    TO 

AUG.  T.  POST,  Banker, 

DREXEL  BUILDING.  BROAD  ST.,  N.  Y. 

State,  Conntr  and  City   Bonds. 


Hatch  &  Foote, 


7  PINE  STREET  NEW  YORK 


fNTESTMENT    SECURITIBf, 


Wayland  Trask  &  Co., 

BANKERS  AND  BROKERS, 

18  iraU  Street,  New  YorH. 

Transact  a  general  banking  bnslness,  inaladU. 
the  purchase  and  sale  on  commission  of  seenrltM 
dealt  in  at  the  New  York  Stock  Exchange. 

WATLAND  TRAilK,  THXODOBl  BAIDWIM 

ALTRKD  N.  BAinUN. 


American  Exchange  Bank 

ST.  L.OUIS,  MO. 

Capital,  -  »500,000  I  Surplus.  •  8313,000 

PETER  NICHOLSON,  President. 

ALVAH  MAN8UK,  Vloe-Presldent. 

wAlKBR  hill.  Cashier 
We  send  diriot  to  every  banklMt  point  In  Mo. 


Fifth  Avenue  Hotel, 

IHadlson  Square,  NEW  YORK, 

The  largest,  best-appointed  and  most  UbersU; 
managed  hotel  In  the  dty,  with  the  most  central 
and  delightful  location. 

HITCHCOCK,  DARLINQ  *  00. 


Massasoit  House, 

SPRINGFIELD,     MASS. 
THE  BHST.APPOINT|D  HOn^E  IN  WESTERN 
Oonvsmiont  f  or  the  tonrlBt  or  business  man.  N««f 
union  3i;pot.i  W.  H.  CHAPIW. 


xmtk 


HUNT'S    MERCH^NIS'    MAGAZINE, 

BKPKBSBNTING   THE  INDUSTRIAL  AND  OOMMEKOIAL  IN  FORESTS  OP"   THB   UVITKD  STATTM 


VOL.  55. 


SATURDAY.  DECRMBER  3.  1892. 


NO.  1.432. 


Site  mxvonidt. 

CLEARING  If 0 USB  RETURNS. 
The  total  for  the  week  shows  a  gain  over  1891  of  7-2  per  ct. 


New  Torit 

aaUt  o!— 

iSUKlu t)lar«.) 

t,i\tt<m b(de».) 

((Jr,iin  bluluU.) 

(.yetroUum M>l<.) 


Bolton 

ProTidenofl 

Hartford 

New  llavec 

Bpnn/tleld  

Worcester 

Portland 

Lowell 

New  Bedford 

Fall  River* 

Total  New  Bnicland... 


W»«li  ■iwHnt  November  i9. 


1892. 


Pblladelptala 

PlttBbnrK 

Baltimore 

Buffalo 

WaahlngtoD .... 

Roeheiter 

BrracDse 

Wllmlnnton 

BlDKbamtOD 

Total  Middle 


Chleaffo 

Cincinnati 

Milwaukee 

J>etroit 

OleTeland 

Colnmbns 

Indlaoapolla 

Peoria 

Grand  Kaplda 

T.exlnirton 

~  itflaaw 

innirileld.  O.' 

AJiron* 

Total  Middle  Western. 

Ban  Francisco 

Portland , 

Bait  Lake  City 

Seattle 

Tacoma 

Loi  Anseles 

Great  Falls 

Bloux  Falls 

Spokane* , 

Helena'  

Total  Pacific 


Kansas  City 

Mlnneupolis 

8t.Pattl 

Omaba 

l>enTer 

Oalntb 

St.  Josepb 

BlouCitj 

DeeMolne* 

WIctalta 

Lincoln 

Topeka 

Total  Other  Weatem.. 


666,889,643 

(1.126,0»!) 

(1.806.«00) 

(11,.S86.7«8) 

(80,000) 

90,3!«.4^8 
6,442.20V 
l,7»4.g«6 
1.828.57  & 
1,187,980 
1.2:2.078 
1.231.080 
£04.451 
435,750 
1.013.207 


18»1.        \P.Omi. 


Vuk  Snd'i  Nov  19. 


am. 


103,s2»,5gi 

66.902,184 

14.308.746 

13,002.273 

8.)10.201 

1.319.918 

1.452.277 

812,510 

98!,034 

262.900 


108,173.071 

91.017,8,33 

13,442,950 

7.446,278 

7.270,226 

5,87.1.812 

8,259,700 

1,751,204 

1,713,100 

891,004 

411.021 

327.K6U 

156.386 

264.971 


133.434,796 


St.  Lonis 

New  Orleans 

LoalaTille 

GalTeatott 

Mempbis 

Barannata , 

BoDston 

Rlcbmond 

NasbTllle 

Atlanta  

Norfolk 

Dallas , 

Fort  Worth , 

Waco 

Birmingham , 

'^hattanoofta 

ijtrleston* 

...  ksoDTllle* 

Total  Sonthem.. 


Total  all 

Onuide  New  York.. 


Montreal  

Toronto 

Halifax  

Hamilton  

ToUl  Canada. . 


634,189,872 

(1,105,8^01 

<630,200 

(17,696,987) 

(160,000) 

80,193,827 

5,219,700 

1.48S.286 

1.138,641 

1,170,981 

982,787 

971,818 

671,386 

334,366 


9<,ie9,496 

67,954,468 

12.248.101 

13.92.1,448 

7.804,926 

1,320,738 

1,502.824 

782.8  iO 

776,370 

216.100 


96,6?».e55 

83.482,332 

11.868,160 

6,712,345 

6,8il,8o2 

4.463.078 

2,772,500 

2,119,654 

1,818,517 

738,935 

887,151 

263.106 


+6  2 

(+1-9 
(+26S6 
(-S8-2 
(-600 

+12  7 
+4-3 
J-18-8 
+8-1 
+145 
+29-4 
428- 
-11-6 
+30-3 


+12-S 

+15-5 

1-I8-8 

-i-0-8 

t80 

+401 

-8-4 

+i8-e 

+26-7 
+13* 

+»1 
+18-3 
+10T» 
+2**9 
+81-6 
+178 
—17-4 

+5-8 
+20-8 
+21-9 
-rl5-8 


78«,6n,&91 

(1,619,423) 

(2.114.700) 

(18,329,875) 

(20.000) 

105.479.177 
8,407.100 
2,152,272 
1.B8J.1.16 
1,323,187 
1,638,763 
1,408.808 
799,126 
449.428 
1.291,3  U 


**.  Otnt. 


121.320.795 

71.741,006 
16,173,708 
16.942.391 
».«27.239 
2,S<)2.39t 
1,924,419 
1.204.840 
1,026.001 
315.300 


122,317,829 

109,871.332 

15.020,800 

8,717,976 

8,847,044 

6,883,806 

3,586,800 

1.I162.883 

1.864,500 

1,188,274 

131,28 

427,019 

188  901 


+0-8 

(+35  o; 
(+175-1' 
(-50-8 
(-92-9: 

+8-2 

—0-3 
+11-4 
+21-4 

H-12 
+25-8 
+11-4 
-13-4 

+02 


+8  0 

+61 
+10-3 
-0  2 
+3  8 
+38-3 
+26  2 
+28-0 
+20  9 
+20  1 


+0-0 
+93 

+e-6 

+17-8 
+83-2 
+16  4 
+4-9 
— iB76 
-46 
+92 
—1  8 
+40j 


-t-110 

-20  8 
+2-1 
+210 
+52  0 
—30  8 

-5 
—20  8 
+2»-8 


158,294.345 

19.868.620 

2.48}.74U 

1.SM8.932 

I.IH.291 

1,079,439 

714,70i 

289,588 

208,690 

1,138.149 

1.188.277 


-18'6       «7,726.9U 


+16-1 
+J0-7 

-2-1 ! 
+27-3| 

+9-6' 

+9-8' 
+27-9' 
+19-8 
+67  3' 

+62 
+  13  8 

-J71 


41,100.278       87.296.8761      +W* 


22,913.177 

11,187.259 

7.5.30,808 

4,702,917 

2,963,571 

3,216.448 

8,386,189 

2,105,7»7 

1,822,160 

1,460.780 

069.800 

1.060.000 

600,000 

800,000 

667.442 

n4,l>»2 

1.121,122 


06.647,048 
1.188.026,616 


471,186,973 

14,618,781 

6,000,748 

1,000,368 

674.483 


22.892.320 


I9,;88.;80i 

12,118,826 

6.614.819 

4.200,862! 

S.1B7,«97I 

2,479,028 

2.491,319 

2.036.184' 

1,619.626 

1,662.086' 

901.011 

950,000 

609,718 

l,17«,t89 

814,671' 

836,629 


5a,808,e28 
1.061.164,624 


42«,»74,6M 

12,060.000 
8,800,000 
1,104.76' 

700.000 


+16-9 

-7-8 

+84-2 

-H2-0 

-6-4 

+29-7 

+36-9 

+8-4 

+19-9 

-e-5 

+0-9 
+10-6 

-1-8 
-31-8 

-7-7 
+114 


+  10-1 

_+7-2 

"+10-8 

+21-8 
-2-9 

— ia'3 

-3'B 


11,481,466 

12.403,644 

6,.f81.780 

8,296,708 

5,54<,:!3> 

2,400,090 

1,877,438 

1,362.488 

1,1k9,067 

860.699 

786,283 

437.4S1 


60,659,094 

t«,702,6a( 

14.088.204 

8,780.608 

6.320,026 

3,403.239 

3  190,098 

8,976,507 

3,069.418 

^.034,&WI 

1.797,222 

1.218.900 

1,150,000 

036,639 

926,079 

614,446 

604,870 

1.688.68) 

300,114 


77,264.405 

1,840.164.470 

567l82,87» 

16,60«.an 

7.901.681 

1414.088 

85*.  182 


20.744.7B4i      +10-41      2t.626.2n 


+99 

+U6 
+5-4 
+17  6 
+33-0 
-286 
—151 
-10^ 
+•06 


+86 

+11-7 

+221 

-9-4 

+399 

+21 -6 

-09 

+1-2 

-2  8 

+S8'3 

+12-0 

+120 

-83 


+13-2 


"Ws 


*  .Nut  inclu'led  In  totali. 


™J  Q  Q™"°"'  °'  >f^^eniber  the  i.icrea.e  over  a  v^JTSTo 
reachra  98  per  cent  in  the  whole  coiintrv.  Thf  nigroH'aL 
since  January  1  exhibits  an  excwa  orer  mi  of  8s  percent 


Jfovtmhtr. 


1892. 


VewTork 8,181,284,630 


iloston 

ProTldence... . 

riarttord 

New  Haven... 
Sprlnfffleld .... 

Worcester 

Portland 

(iowell 

New  Bedford. 

Total  N.  Kna 

Pblladelphla.. 

Pittsburg 

Baltimore  ... 

BaSMo 

Waablngton 
Rochester . . 

;lvracose 

WllmlnKton.. 
BlDgbamton . 

ToUl  Middle 

CtaloaBO 

(^nclnnatl... 
Mllwanke*.. 

Detroit 

(Cleveland.... 

Colambna 

Indianapolis-. 

Peoria 

Srand  Rapids. 
Lexlnifton 

Tot.U.Weat. 

San  Franmioo. 

Portland 

Salt  Lake  City 

Seattle 

Tacoma 

Los  ADcelea.. 

Total  Paolflc 

Kansaa  City... 
MInneapolU.. 

St.  Paul. 

Omaha 

Denrer.. .. 
Dniuth...,     .. 
St.  Joeepb  ... 
SIOUX  (Kty  ... 
Ues  Molnae.  . 

Wichita 

Lincoln 

Topeka 

Tot  oth'rW. 

jt.LonU...._. 
New  Orleaas.. 
LoulsTllle-.... 

Memphis. 

aiohmond  .... 

Oalreston 

Houston 

NasbTllle 

Uallaa 

Norfolk 

Fort  Worth... 
BIrmlnghaiD. . 

Waco 

Cbattaoooca.. 

Total  Bob  th. 


460,106,846 
28,782,000 
9,088,001 
6,418,696 
6,128,760 
6.306.173 
6.078.H21 
,  S.6')2.6«l 
2.072,038 

515.478336 

828.917.830 

62.484.79J 

64,8«2,480 

80,695,088 

0,848,772 

7,627,808 

4,777.009 

1,175,843 

1,282,200 


1891. 


>,S48,*80,009 

402.928,314 
26,008,300 
7/22,760 
6.761,828 +11-4 
5,824,051  •  -  - 
5,09S.79t 
6.225.273 
3.410.5»i 
1,981.712 

482.769,638  +11-4 

277,665.768 +18-S 
55.381,383'+12-8 
61,499,142  +6'6 
38,847.938'  +8-8 
7,S98,267;+8S-0! 
6.558,120 +14-9 
8,961,627  +20-8 
8,453,370  +20-9 
1,"j91,800  tl5-3 


523,646,6:4'    463,621.818 


79,182,449 
10.'<4  8.682 
8,972,010 
3.497,062 
8.233,916 
3,716,971 

107,882,324     103,816.110 


48.026,476 
47.648,212 
26.410,381 
25.870.19« 
28,933.436 
9.878,579 
7,85),248 
6,96.1,091 
4,875.813 
2,22f.573 
3.115,787 
1,716,018 


205,261,818 


292,688,176 


Total  aU MBl.022,102 

Ouulda  I».  T.'2.S09.787.67S 


13.116.4U  +11-3 
42.181,21.^+12-9 
28,851.49 11  -4-7 
18.8J7.9a8  +39-0 
19.118.383+20-0 

8.8l5.83rt    +8'.i 

8.989.9321 +12-3 

4.617,0011+28-3 

3,461.193  +tU-3 

2.060.421    +7-0 

2,8-25,b77  +M-1 

1,784,719    -2-1 

180,151,632 +18-9    1.966392.765 

97.80'i.t62 
52,557,482 
Cft.Sria.Sfll 


7.7u:J.3il 
4.002,48-) 
5.601,957 
2,398.175 
2,603.607 
^07S.075 
1.761,000 


266.841.SM 

4JI98.664.813    +9-8  68.03a.247.611'61.644,Sia.3l7|  +»• 
2.0SL293.40t  +12-<  2».0w[03i)".77l'21,064.04liT5l   f  M 


Our  compilation  of  sales,  &c.,  tot  11  moDths  is  as  followB: 


Kltwi  Monthi.  ISn. 


E  rr«ii  Montht,  1871. 


DueripUa*.   Par  KoIim  ' 
or  QuanUtt 


Actual 
KoliM. 


Aeer'es 
PrlM. ; 


Far  Valtu  I 
er  QwuUUm 


iraMte. 


ntn«k)  *•>•       77,520.192   (, 
''"'**l  Val.  fi90IO;i527   P 
RR.  bonds..  ii5I.SI3.10i>  (.1 
OoT-t  bondai     Sl,a8t,6'jn 
Bute  bonds,  i     (4,590.9.'W) 
Bank  stocks        1816.040 

Total  ...  1736.18  V)  71,-  tl.7iM>lMl>a     lU' ) 

Pet'l'm.bblsl     I9.sn2.i>ii     «i'\7>i.:iii)   s-io, 
(X>tton.  bis.i     37.5'.'>.'.>  M  |l.<tl5eK>Ht5<t  139-00 
Grain. busb.'t5i9.83i.i;;  (i.2M«e7lo>|    soMc 


4151^Sl720  63-1 
319.173.38J  77-1 
tl.821.292  1161 
B.OXI,8;4  45-8 
il>31931  I8r8 


I  |32S.MI.C>  '   •■•■'  ■•'•I  ■-• 


VS*' 


SM6'  - 


■-'i.ini 

2,116.101 


67  0 

"II 

■V7 
•J 

•i-i 

*o~ 
««. 

>  rv 


Total  ralael 


!t7.407«mwl 


MlPar  i«bl«  ml  oleaiiaae  ky  telesrapk  •••  i*a<e  « J  ». 
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ST^TE  AW  CITY  DEf  APTMET^T. 

See  pageg  948,  949,  950  and  951  for  our  State 
and  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


TffJS  FINANCIAL  SITUATION. 

There  has  beea  no  very  material  change  in  affairs 
during  the  past  week.  The  local  event  of  greatest 
interest  has  been  the  serious  illness  and  death  of  Mr. 
Jay  Gould.  His  illness  was  not,  however,  recognized 
by  the  Street  'as  serious  until  yesterday  morning, 
shortly  previous  to  the  announcement  of  his  death. 
Before  that,  as  the  markets  have  remained  dull  and 
depressed,  the  only  subject  of  general  discussion  was 
the  Brussels  Congress  and  Mr.  de  Rothschild's  proposal, 
which  we  have  remarked  upon  in  a  subsequent  column. 
We  cannot  understand  why  the  London  press  so  con- 
stantly treat  the  proceedings  of  that  Conference  as  if 
America  felt  that  its  financial  safety  was  depending 
upon  the  adoption  of  some  make-shift  by  the 
Conference.  The  truth  is,  much  the  larger 
portion,  of  our  financial  men  have  never  favored 
the  caPling  of  the  convention,  have  .  never  antic- 
ipated any  result  from  its  proceedings,  and  neither 
they  nor  the  country  would  accept  any  result  which 
can  be  reached  except  absolute  bimetalism.  The  cable 
of  Thursday  reports  the  London  News  as  saying  on 
that  day,  "the  necessity  of  avoiding  a  commercial 
panic  is  a  strong  reason  for  the'adoption  of  the  scheme' 
(Mr.  de  Eothschild's),  but  it  adds  that  those  who  oppose 
it  in  that  city  urge  that  it  would  be  of  no  use,  as  "& 
currency  crisis  is  bound  to  occur  in  America  whether 
Europe  bolsters  up  silver  or  not."  These  statements 
are  based  on  an  entire  misconception.  There  is  no 
desire  felt  by  our  people,  except  by  a  small  speculative 
clique  of  silver  producers,  to  "  bolster  up  silver,"  for 
the  effect  produced  would  be  temporary  and  nothing 
could  be  more  to  the  disadvantage  of  financial  and 
currency  affairs  in  this  country  than  another  silver 
speculation.  Furthermore  the  general  belief  in  this 
city  is  that  Mr.  de  Rothschild's  proposal  was  submitted 
wholly  in  the  interest  of  Europe  and  not  at  all  as  a 
measure  seeking  America's  welfare. 

A  summary  received  by  cable  of  President  Cannon's 
views  respecting  the  situation  at  Brussels  appeared  in 
yesterday  morning's  papers.  Mr.  Cannon,  as  is  well 
known,  is  President  of  the  Chase  National  Bank  of  this 
city,  one  of  the  representatives  of  the  United  States 
in  the  Brussels  Congress,  and  believed  to  be  a  man 
■whose  opinions  are  sound  and  conservative.  But  in 
this  case,  perhaps  by  reason  of  his  position  in  the  Mon- 
etary Conference,  he  is,  we  think,  a  little  astray  as  to 
what  would  afford  relief  to  our  currency,  and  has 
overestimated  the  importance  to  the  United  States  of 
the  monetary  convention  adopting  some  silver  scheme. 
"If  no  monetary  agreement,"  he  says,  "is  reached 
"through  the  efforts  of  this  body  *  *  it  would 
"then  appear  that  our  best  course  would  be  the 
"repeal  of  the  law  of  July  1890,  and  to  go 
"out  of  the  market  as  purchasers  of  silver 
"for  currency  purposes  until  such  a  time  as  an  inter- 
"  national  agreement  can  be  made  as  to  the  relative 
"value  of  gold  and  silver."  We  agree  fully  with  this 
statement  so  far  as  it  favors  the  repeal  of  the  1890  law  ; 
that  is  an  imperative  need  in  any  view,  and  with  that 


repeal  it  is  equally  imperative  that  tLe  country  aban- 
don at  once  and  forever  the  plan  of  "purchasing" 
silver.  When  the  nations  agree  to  adopt  bi- metal  ism 
no  "purchases"  will  be  made,  but  free  mintage  by  all 
nations  will  be  substituted ;  in  no  other  system  can 
silver  be  safely  used  except  as  a  subsidiary  coin.  Mr. 
Cannon  also,  we  think,  magnifies  our  difficulties 
when  he  states  "if  gold  monometalism  is  to 
"  prevail  among  the  principal  commercial  nations,  the 
"United  States  *  *  *  will  be  compelled  not  only  to 
"cease  purchasing  silver  for  currency  purposes,  but  to 
"  take  such  steps  as  may  be  necessary  to  increase  and 
"  maintain  its  stock  of  gold."  Repeal  the  1890  law 
and  give  the  Treasury  surplus  income  enough  to  tempo- 
rarily retiTe  as  many  outstanding  1890  certificates  as  may 
prove  to  be  excessive  (precisely  as  Secretary  Manning 
did  in  1885),  and  other  conditions  would  right  them- 
selves ;  furthermore  there  would  follow  such  a  revival 
of  enterprise  and  such  a  period  of  business  activity  as 
the  United  States  has  not  experienced  for  many  a  year. 
No  one  in  this  country  need  be  afraid  of  gold  exports 
when  they  come  about  in  the  natural  way.  What  is 
feared,  and  what  disturbs  all  our  industries,  is  this 
constant  driviny  gold  out  of  the  country  by  uu '  r- 
valuing  it  and  over-valuing  silver,  through  this  stupid 
"purchasing"  process. 

Under  the  continued  high  rates  for  foreign  exchange 
and  further  gold  exports,  pric«s  at  the  Stock  Exchange 
have  been  depressed.  This  state  of  the  market  is  not 
indicative  of  loss  of  confidence  in  the  future  of  the 
properties  dealt  in,  but  of  a  loss  of  speculative  interest 
in  a  movement  dominated  by  European  selling  and  an 
outflow  of  gold.  We  anticipate  that  unless  Congress 
repeals  the  1890  silver  law  this  depression  will  wiieu 
and  take  in  other  markets  until  merchandise  imports 
decrease  and  merchandise  exports  increase  and  thereby 
the  gold  shipments  be  kept  within  more  moderate  limits 
than  many  now  fear.  This  contraction  in  business 
comes  as  the  cure  for  man's  errors.  Sometimes  it  is 
preceded  and  brought  about  by  a  panic  But  the  say- 
ing that  the  panic  the  public  foresees  never  comes,  has 
in  it  much  of  truth,  because  the  people  in  preparing 
for  what  they  anticipate  contract  their  business,  their 
obligations  and  their  enterprise  voluntarily,  instead  of 
waiting  for  the  panic  to  enforce  contraction. 

There  has  been  another  inflow  of  currency  from  the 
interior  this  week.  We  think  the  banks  will  have  to 
consider  pretty  soon  whether  it  is  not  better  for  the 
time  being  to  stop  paying  interest  on  deposits.  Inter- 
est attracts  money  here  in  such  quantities  that  it  seems 
likely  to  be  so  abundant  soon  as  to  render  it  difficult  to 
make  interest  upon  these  deposits ;  and  besides,  easy 
money,  as  we  all  know,  helps  the  outflow  of  gold,  and 
that  in  turn  depresses  business,  and  that  again  depre33es 
the  money  market.  It  is  consequently  hard  to  see  in 
this  practice  just  now  any  prospective  profit.  As 
however  the  Treasury  department  has  at  the  same 
time  taken  money  out  of  the  market  (its  receipts  being 
in  excess  of  its  disbursements)  this  together  with 
the  gold  exports  has  given  rates  an  upward  ten- 
dency. On  call,  as  represented  by  bankers'  balances, 
loans  have  been  made  at  6  and  4  per  cent,  averaging 
4^,  which  has  been  the  rate  on  renewals ;  banks  and 
trust  companies  quote  4^  per  cent  as  the  minimum, 
while  some  obtain  5  per  cent.  Time  money  has  been 
in  rather  more  active  request ;  the  supply  of  mouey 
offering  is  still  good,  but  the  offerings  are  at  higher 
rates  than  those  quoted  last  week,  and  the  figures  now 
are  5  per  cent  for  thirty  to  sixty  days,   5^  per  cent  for 
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four  months,  and  6  per  cent  for  fire  to  six  raonths  on 
good  Stock  Excliange  collateral.  Commercial  paper 
is  in  fair  demand  only,  the  city  banks  doing  little  ex- 
•  :  at  advanced  rates,  and  the  supply  shows  but  a 
M  /lit  increase.  Rates  are  5  percent  for  sixty  to  ninety 
day  endorsed  bills  receivable  ;  5^  to  6  per  cent  for  four 
months  commission  house  names,  and  6  per  cent  for 
good  single  names  having  from  four  to  six  months  to 
run. 

The  French  ministerial  crisis  which  was  looked  for 
Iftst  week  culminated  early  this  week  in  the  overthrow 
of  the  cabinet.  The  disclosures  made  to  the  commit- 
tee of  the  Chamber  of  Deputies  regarding  subsidies  to 
the  Parisian  press  show  that  nearly  all  the  prominent 
journals  received  large  amounts  on  every  issue  of  bonds 
by  the  Panama  canal  company.  The  excitement  in  Paris 
does  not  seem  to  have  affected  the  money  market  at  that 
centre  or  to  have  disturbed  London.  The  cable  reports 
discounts  in  London  of  sixty  t'o  ninety  day  bank  bills  at 
2i  per  cent.  The  open  market  rate  at  Pjiris  is  2^  per 
cent;  at  Berlin  it  is  2f  per  cent,  and  at  Frankfort  2^ 
per  cent.  According  to  our  special  cable  the  Bank  of 
Hngland  lost  £18,999  bullion  during  the  week,  holding 
at  the  close  £24,906,331 ;  this  loss,  as  we  are  also 
advised  by  our  correspondent,  was  due  to  the  receipt  of 
112,000  from  the  interior  of  Great  Britain,  to  an  im- 
,ort  of  £195,000,  (of  which  £75,000  was  from  Austra- 
lia, and  £120,000  from  Egypt),  and  to  an  export  of 
£220,000,  of  which  £136,000  was  to  Russia,  £60,000  to 
Koumania  and  £30,000  miscellaneous.  The  Bank  of 
France  gained  £101,000  gold,  and  since  the  last  report 
'le  Bank  of  Germany  shows  an  increase  of  about 
■564.000  of  this  metal. 

■  reign  exchange  has  been  quiet  but  firm  this  week, 
innuenced,  as  was  the  case  last  week,  by  a  light  supply 
of  bills  and  by  a  good  demand  sufficient  to  absorb  all 
offerings.  Compared  with  the  close  on  Friday  of  last 
week  the  market  opened  unchanged  on  Monday  at  4  86 
for  sixty  day  and  4  88^  for  sight,  but  on  Tuesday 
Brown  Brothers  and  the  Bank  of  Montreal  advanced 
the  short  rate  to  4  89,  while  the  Bank  of  British  North 
America  moved  long  up  to  4  86^  and  short  to  4  89. 
The  market  was  quiet  and  firm  thereafter,  but  easier 
it  the  close.  Rates  for  actual  business  yesterday  were 
85i  to  4  851  for  sixty  day,  4  88  to  4  88i  for 
gkt,  4  88i  to  4  88i  for  cable  transfers,  4  84| 
J  4  85  for  prime  and  4  84^  to  4  84J  for  docu- 
mentary commercial  bills.  Early  in  the  week  bankers 
began  to  figure  upon  the  possible  pr«fit  of  shipments  of 
gold.  Exchange  was  at  the  normal  gold  exporting 
point,  and  if  the  gold  which  could  be  obtained  from 
the  Treasury  for  export  was  of  full  average  weight,  it 
would  be  as  cheap  to  send  gold  as  to  try  to  get  a  round 
amount  of  sterling.  But  the  Treasury  gold  has  an 
admixture  of  California  coin,  which  has  been  in  cir- 
culation and  therefore  it  is  not  of  full  weight,  and 
this  required  a  calculation  to  be  made  before  the  de- 
cision was  reached  to  ship  the  gold.  On  Monday 
Heidelbach,  Ickelheimer  &  Co.  withdrew  1100,000  gold 
for  examination,  and  the  result  was  claimed  to  be 
satisfactory.  The  total  withdrawals  for  shipment  to- 
•day  were  $1,500,000,  but  $200,000  was  withheld  yes- 
terday, leaving  only  $1,300,000  to  go  out. 

Through  the  use  of  the  telegraph  we  are  able  to  pre- 
sent this  week  our  statement  of  bank  clearings  for  the 
month  of  November.  The  results  are  interesting  as 
reflecting  a  large  volume  of  trade,  for  while  it  is 
true  that  we  are  comparing  with  a  month  of  heavily 
'liminished  totals  last  vear  and  that  there  was  one  more 


buaineu  day  in  1893  than  in  189J  (the  month  hariog 
contained  only  four  Sunday*  thii  year  against  Ave  a 
year  ago),  yet  the  increase  is  heavy  both  in  amount  and 
ratio.  Outside  of  New  York  the  incream  is  2.58  million 
dollars,  or  12-6  per  cent,  and  with  New  York  included 
it  ii  498  millions,  9-8  per  cent.  In  both  ooma  the  ratio 
of  gain  is  the  best  of  any  month  linoe  laat  June,  a«  will 
be  seen  by  the  following. 

MoirTiii.T  mMAuanu. 


MiM. 


Jurnarr... 
rebrnmrr  - 
Hkrob»... 

1st  quar. 

April 

M»T 

laat. 


OUfinf,  ntal  AU. 


MM. 


5.107^7.071 
»,986.*15,77« 


ie,iM,ao7,sii 
e,ae«,«so,s»s 

5.0303M.lfl» 
<.93t,A76,71t 


1S,0.11.I192,ISA 


IMI. 


«.8«7,«01.nt 

ii.»r!i.os0jMs 

<.WI,U*,7M 


U.17«.S80.tfte 
«3W,87B,0S« 


P.m. 


■I-Sl-I 


-f-na 

+5-8 
■H-9 


OmnmmOitlMd  irmt  rm*. 


t4(M.7<M<IO 
l.M».SW,U« 
<.0S6.SW,S5I 


4,S78,l)83,0ia|-t-U-7 


1.<I.I>M,201.8SI    +7-S 


Sdquar.. 

6  mODtba.  81,306.5S9,7i7;27,17S,S8J.M9 -t-li-O 
Jnlf.. 

Anmut.  ...I  «,i»i,e)8.a«9 
September.'  4310,S18,&S9 

M  qnnr... '13,970.484.903 


4,AS7.«)I7.S9S  4,SM,4a4,109 
4.180.atS.t88 
5.301,496,249 


8  months  46,189,064.850 

October....!  6.413,140,819 
Woyember.    »,491.0«,lii2 


13.876,80-.,6S9 


41,019.390308 


+8-4 
-9-3 

+0-T 


(•10-1 


6,498,373,190    — I'S 
4,999,551.813  +9-8 


•,llO,l7a,lM 

e.oio,7n3M 
i,OM,;osM< 

S.117.M<.a77 


«488,99l.4»4 


u.«w,i«7.mo 
t.oM.im.taa 

I,g9-,S1S,IU8 
2,032,390.306 


6,089,427.506 


2.S34.064.018 
2,800,787,572 


UM. 


2.010,t0l3M 
1.7»«.0ta.tM 


r.ot. 


+4T 
+VW 

+ir» 


6.4«6.787,9«l  +il-T 
IJ>U.MI.M1  +S-I 
Ua(JS8,7M'  +»-t 

i33s.4to.aaT -t-m 


6.««0.07t.ia«    4«-6 


11.111318.347 -f-iira 

1.777J»4S.Me  +ir4 
1.080,978,040'  -)-f« 


6,«7»,«71.030    +r8 


1«.789,4S4.377    4«1 
2,213,3«S.S<I3    .V«-» 

2,051  ,wn,40i  ^ira 


Of  courie  at  New  York  the  improvement  would  b« 
larger  except  for  the  saving  in  bank  certifications  and  in 
clearings  effected  through  the  Stock  Exchange  Clearing 
House.  Looking  at  the  figures  for  the  other  leading 
cities,  it  is  found  that  San  Francisco  is  the  only  one 
that  fails  to  record  an  increase  over  1891.  Several  of 
these  cities  reported  a  decrease  last  year,  and  hence  the 
fact  of  a  gain  now  is  h&rdly  as  significant  as  is  the  fur- 
ther fact  that  of  the  ten  principal  cities  outside  «f  New 
York  included  in  the  comparison  below  there  ara 
really  only  two  which  do  not  report  for  1892  the  largest 
November  clearings  ever  made. 


BANK  OLEARIKOS  FOR  NOrSMBF.R 

AT  LBADtKO  CnTBS. 

(000,000< 

1892. 

1891. 

1390. 

1889. 

1888. 

1887. 

1886. 

1885. 

omitted.) 

9 

9 

9 

9 

9 

• 

9 

9 

New  York. . . 

3,181 

2,948 

3,350 

3,204 

2,716 

2,932 

3,182 

3,319 

Chicago 

465 

402 

364 

301 

280 

273 

231 

234 

Boston 

4S0 

403 

416 

417 

412 

395 

339 

367 

Philadelphia 

329 

278 

318 

329 

276 

288 

269 

223 

St.  Louie 

108 

98 

95 

84 

72 

73 

68 

6S 

San  Fran'co. 

75 

79 

71 

73 

72 

71 

68 

4} 

Cincinnati... 

65 

58 

51 

49 

46 

46 

43 

33 

BaltimOTe. . . 

65 

61 

61 

57 

61 

62 

59 

49 

Pittsburg... 

62 

55 

67 

58 

48 

46 

40 

32 

Kansas  City. 

48 

43 

38 

38 

39 

31 

27 

21 

New  Orleans 

59 

53 

59 

59 

56 

66 

42 

49 

Total 

4,907 

4,478 

4,923 

4,669 

4,033 

4,26  i 

4,417 

4,432 

Other  cities.. 

584 

521 

484 

372 

311 

272 

233 

181 

Total  aU... 

5,491 

4,999 

5i407 

6,011 

4,332 

4,537 

4.650 

4,613 

OntaldeN.Y. 

2,310 

2,051 

2,097 

1,837 

1,666 

1,605 

1,468 

1,294 

BLBTEK  MOVTHS. 

(000,000«  1892.  1891.  1890.  1889.  1333.  1837.  1836.  1885. 

omUted.)  $$S$9a$a 

New  York...  33,060  30,490  31,.592  32.630  28,123  30,736  30,OSS  21.914 

Chicago 4,643    4,033    3,734    3,083    2.876    2.694  2,366  2,086 

Bonon 4,631    4,335    4,742    4,353    4.036    4,034  3,703  3,133 

Philadelphia    3.417    3.006    3,414    3,332    2,905    2,921  2,628  2,128 

St.  Loula....    1,114    1,029    1,022       901        813       819  736       699 

SanFran'oo.       746       813       773       770       761       751  870       911 

706       662       693       691        5S6       607  561        631 

69.3       620       733        597       631        464  36)        3SS 

6.3'>       606       583       613       473       613  463       40S 

461        418       450       311        377        339  353       SOI 

437       467       460       441        396       33*  334       3M 


Baltimore... 
Pitt«t)ar(t ... 
Oinclnnatl  .. 
Kansas  City. 
Vew  Orleans 

Total 50.515  4M74  61,191  47,.'S07  41.859  44,377  43,035  35,351 

Other  Oltiea.    6,513    6,070    4.791    3,653    2.997    2.531    2.097    1,670 


ToUl  an..  56,093  51.511  6\93i  51.015  44.3.36  16,361  41,131  33,034 
OatsMeN.Y.  23.033  21,054  31.390  18,435  16.733  16.115  14,074  13.010 

As  regards  the  eff':;ot  of  the  Stock  Exchtnge  sales  on 
the  New  York  clearings,  the  share  transactions  this 
year  were  somewhat  heavier  than  for  the  correspoading 
month  last  year.  On  the  other  hand,  through  the 
Stock  Clearing  House  bank  certifications  were  reduced 
during  th<)  month  ia  amount  of  about  296  million  doN 
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lars,  and  of  course  this  also  involved  a  considerable 
saving  in  bank  clearings,  though  not  to  the  same 
extent,  since  where  a  certified  check  is  deposited  in  the 
bank  on  which  it  is  issued,  it  of  course  does  not  have 
to  go  through  the  Clearing  House  Association  and 
therefore  would  not  count  in  bank  clearings  in  any 
event.  The  following  compares  the  stock  sales  by 
months  this  year  and  last.  It  will  be  seen  that  about 
half  a  million  shares  more  were  sold  in  November 
1892  than  in  November  1891. 

8ALK8  OF  STOCKS  AT  THE  NBW  YORK  STOCK  EXOHANOB. 


Month. 


Nvmiber 
of  Shares. 


Jan.... 
reb... 
March 

iBtqr 

April... 
May.... 
Jane.. . 

Sdqr. 

Omos.. 

July.... 
August 
Sept.... 

Sdqr. 

8  mos. . 

Oct 

Nov..  . 


9,992,043 
11,434,111 
8,933,946 


30,360,100 

6,815,142 
6,176,456 
6,374,727 


18,366,325 

18,736,125 

3,813,374 
5,447,158 
6,853,616 


15,914,068 


64,640,493 


7,042,896 
6,836,803 


Values. 


Number 
of  Shares. 


933,019,100 
946,071,600 
773,129,890 


2,652,220,.'i90 

655,520,360 
570,245,62. 
504,537,150 


1,630,303,036 


4,282,523,825 

337,567,360 
196.602,702 
600,468,100 


1,434,688,162 


6,717,161,777 

«49,162,£00 
634.709.860 


633,383,777 
671,380,647 
484,094,977 


1,688,859,401 

367,134,909 
362,627,687 
332,807,668 


12,541,661 :1.206,530,520 


1,062,570,254 


2,851,429,655 

229,303,619 
321,470,097 
379,606,816 


930,280,661 


1891. 


8,618,789 
3,275,894 
3,846,978 


Par. 


540,138,650 
318,304,626 
848,087,316 


7,183,818 
6,288,232 
3,978,514 


17,450,564 


29,992,225 

3,154,41 
5,846,383 
11,176,232 


20,178,032 


3,681,710,216 

112,424.192 
357,447,312 


50,168,257 

6,736,872 
6,318,652 


699,308,920 
616,644,000 
390,688,525 


1,706,639,446 


2,913,069,985 

309,892,100 

674,306,260 

1,079,688,850 


.^.ctual. 


268.489,862 
175,663,847 
195,207,053 


689,450,762 

422,983,618 
372,333,386 
233,397,187 


1,028,711,083 


Grande  Western  199,038,  against  1110,718  ;  the  Iowa 
Central  171,804,  against  #83,395  ;  the  New  York  Sus- 
quehanna &  Western  $78,681,  against  880,744;  the 
Northern  Central  $273,058,  against  $216,384,  and  the 
Buffalo  Rochester  &  Pittsburg  $103,083,  against 
$99,752. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


fVtek  Sniint  December  3, 1892. 


Received  by 
N.T.  San)u. 


aarrenay., 
iold. 


Total  gold  andlegaltenaera.... 


Shipped  by 
N.  T.  Banks. 


(1,966,000 
730,000 


$2,109,000 
1,802,000 


$6,695,000 


$3,911,000 


Net  Interior 
Stovemsnt. 


Gain.»2,S56,000 
Loss.  1,072,000 


Qaln.tl, 784,000 


With  the  Sub-Treasury  operations  and  gold  exports, 
the  result  is  as  follows. 


Wteh  JSndtng  December  3, 1892. 

Into 
Banks. 

Outot 
Banhs. 

NstOhantein 
SankBciMnti. 

Banks'iaterlor  movement,  as  above 

$5,695,000 
13,500,000 

$3,811,000  aain.$l,781,O00 
15,400,000  Loss.  1,900.000 

Total  gold  and  legal  tenders 

$19,195,000 

$19,311,000  L038.    $116,000 

1,668,184,846 

180,596,163 
324,(>48,8«9 
592,664,162 


1,963,687,200  1,097,299,283 


4,876,757,166  2,785,464,128 


662,261,460 

603,826,475 


373,583,805 
302,082,331 


Bullion  holdings  of  European  banks. 


The  striking  feature  in  the  October  return  of  the 
Philadelphia  &  Reading  is  the  great  reduction  in  ex- 
penses   by    the   Coal   &   Iron   Company.      They    are 
reported    $664,934  less  than  in  November   1891,    and 
it  is  owing  entirely  to  that  circumstance  that  a  loss  of 
$596,269  in  gross  receipts  has  been  converted  into  a 
gain  of  $68,665  in  net  receipts.     Last   year  to    be  sure 
there  had  been  a  heavy  augmentation  in  these  expenses, 
but  the  increase  was  only  $431,994,  against  the  present 
decrease  of  $664,934.     On   the  Railroad  Company  the 
changes  as  compared  with  last  year  are  very  slight — an 
increase   of  $1,300  in  gross  earnings  and   of   $3,061 
in    net    earnings.       The     Lehigh    Valley    statement 
is     for     September;     it    shows      $30,202      decrease 
in     gross,     with     $12,736     increase    in    net.       The 
Central  of  New  Jersey  (now  operated  separately)  makes 
a  rather  poor  return  for  October,  losing  $136,705  in 
gross  and  $146,296  in  net.     In  the  Northwest  the  Chi- 
cago Milwaukee  &  St.  Paul  reports  for  October  $139,- 
750  decrease  in  net,  due  however  entirely  to  an  increase 
in  expenses,  as  gross  improved  $76,864.     The  Chicago 
Burlington  &  Quincy  for  the  same  month  has  $157,723 
increase  in  gross  and  $40,289  increase  in  net.     The 
Canadian   Pacific  has  $100,261  increase  in  gross  and 
$45,838  imcrease  in  net.     Among   the   trunk  lines  the 
Erie  shows  $136,697  decrease  iu  gross  and  $34,335  de- 
crease in  net,  the  Wabash  $78,149  increase  in  gross 
and  $13,533  increase  in  net.     In  the  South  the  Louis- 
Tille  &  Nashville  reports  $75,125  increase  in  gross  and 
$79,335  increase  in    net ;    the    Norfolk  &    Western 
operates  a  larger  mileage  and  with  $71,457  increase  in 
gross  has  $39,055  decrease  in  net.     The   Chesapeake  & 
Ohio  has  again  greatly  reduced  its  improvement  ex- 
penditures, and  hence  though  that  road's  gross  fell   off 
138,003,  the  net  shows  an  increase  of  $49,453.     In  the 
Southwest,    the      Atchison    on    its     own    lines    has 
suffered  a  decrease  of  $66,331    in    net,  with   a   fur- 
ther decrease  of  $54,033    on    the    St.    Louis    &  San 
Francisco,  and  $3,398  on  the  Colorado  Midland.     The 
Kansas  City  Fort  Scott   &   Memphis  reports    net  of 
$154,406,  against  $194,031 ;  the  Kansas  City  Memphis 
&  Birmingham   $30,730,     against    $46,063  ;   the  Eio 
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Bngland... 
France  — 
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Spain 
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24  906,231 

24,906,231 

28,732,170 
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67,443.176 

61,126,863 

118,670,339 

63,650,000 

50,271,000 

103,981.000 

32,814,000 

10,948,000 

13,792,000 

36,028,500 

11,875,600 

46,708,000 

10,780,000 

16,867,000 

27,637,000 

6,477,000 

16,689,000 

22,166,000 

3,180,000 

7,022,000 

10,191,000 

3,650,000 

8,347,000 

9,906,000 

3,166,333 

1,677,687 

1,733,000 

2,672,667 

1,336,333 

1,009,000 

7,611,000 

5,097,000 

12,708,000 

5,945,000 

3,503,000 

9,353.000 

149,909,040 

02,828,630 

212,537,670 

139,982,337 

89,826,833  219,789,170 

119,789,906192,436,151 

242,175,059 

127,109,132l88,964,333'216.ia3,4l)8 

THE  BRUSSELS  CONGRESS  AND  MR.  DE 
ROTHSCHILD'S    PROPOSAL. 

There  is  something  truly  disheartening  in  the  dis- 
patches which  have  daily  come  from  Brussels  represent- 
ing our  delegates  at  the  Monetary  Conference  as  pleased 
with  all  that  has  happened  and  satisfied  with  Mr.  Alfred 
de  Rothschild's  proposal.  If  these  statements  with  re- 
gard to  them  are  true  they  certainly  can  draw  pleasure 
out  of  very  strange  circumstances.  Were  they  to  turn 
their  eyes  homeward  they  would  find  quite  a  differ- 
ent state  of  mind ;  they  would  find  a  decidedly  de- 
pressed feeling  prevailing  in  financial  circles  under  a 
new  outflow  of  gold  just  begun.  Moreover,  they  would 
see  that  what  mainly  disturbs  confidence  and  induces 
this  depression  is  that  the  outflow  now  in  progress  is 
known  to  be  an  indirect  result  of  our  1890  silver  law 
which  such  a  scheme  as  that  of  Mr.  de  Rothschild's 
would  fasten  upon  us,  with  all  its  power  for  evil,  for  a 
further  term  of  years.  And  yet  strange  to  say  the  sub- 
mission of  the  scheme  referred  to  was  reported,  in  strong 
contrast  to  the  feeling  here,  to  be  giving  our  represen- 
tatives at  Brussels  great  satisfaction.  In  fact,  although 
the  special  committee  appointed  on  Monday  to  consider 
that  proposal  and  others,  reported  yesterday  7  to  6 
against  the  measure,  it  surprises  us  to  see  that  our 
representative  on  the  committee  voted  in  its  favor. 

Uo  not  the  reports  of  the  Conference  as  they  come  by 
cable  leave  the  inference  that  our  delegates  are  a  little 
queer  and  are  getting  badly  used  ?  There  must  be 
some  error  in  the  dispatches,  for  certainly  all  the 
representatives  of  the  United  States  by  no  means 
answer  to  that  description.  Perhaps  there  is 
some  error  ia  the  transmission  of  Mr.  de 
Rothschild's  plan,  for  as  it  stands  it  is  a  most  obvious 
reflection  on  the  intelligence  of  our  people.  It  would 
appear  from  the  cable  report,  too,  that  our  repre- 
sentatives   were     quite    sharply   snubbed  when    they 
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introduced  thoir  bi-raetallic  proposal,  because  it  was 
not  in  the  line  of  the  call  for  the  Conference. 
We  cannot  blame  the  European  dologatea  in  this 
latter  matter,  for  we  invited  a  rebuke.  The 
United  States  did  not  in  an  open  and  frank  way,  as  it 
ahould  have  done,  call  the  nations  together  to  consult 
about  the  adoption  of  bi-metallism.  Nothing  of  that 
kind  was  done.  We  simply  asked  those  who  were 
invited  to  meet  us  to  join  in  a  conference 
with  reference  to  "increasing  the  use  of  sil- 
ver." So  when  our  representatives  last  Friday 
submitted  to  the  Convention  a  bi-motallic  plan,  Eng- 
land, France  and  Anstria,  according  to  the  cable  report, 
protested  against  its  introduction  as  it  did  not  conform 
to  "  the  basis  on  which  the  Conference  met,"  while 
Bussia,  Italy,  Ronmania,  Switzerland  and  Greece  stated 
that  their  instructions  did  not  permit  them  to  vote  on 
such  a  proposition.  In  other  words,  the  United  States 
scheme  was  debarred  consideration  at  the  Council,  being 
shut  out  by  the  invitation,  and  the  delegates  of  the 
several  nations,  Spain  and  Mexico  excepted,  did  not 
hesitate  to  draw  the  line  where  our  Government  had 
drawn  it,  and  so  rejected  the  plan  most  cavalierly  at 
sight.  The  American  representatives  only  got  out  of 
'  the  fix  by  moving  an  indefinite  postponement,  that  is  a 
!  postponement  without  fixing  any  date  for  consideration. 
I  After  this  episode  that  night  the  cable  brought  word 
I  that  onr  easily-amused  delegates  were  delighted  with 
i  the  situation. 

'  Perhaps  the  delight  felt  was  not  so  strange  after  all, 
judging  from  the  attitude  our  representatives  have  since 
observed  towards  Mr.  de  Rothschild's  measure.  Indeed 
they  seem  to  have  acted  as  the  avatii  coureur  to  that 
scheme.  Senator  Allison  is  reported  to  have 
moved  on  Friday  that  the  Conference  adjourn  to  Mon- 
day so  as  to  get  this  British  report  printed  and  in  the 
'  hands  of  the  members  ready  for  submission  and  discus- 
\  aion  on  that  day.  As  it  was  to  be  introduced  by  a 
British  delegate  every  one  well  understood  that  the 
scheme  was  not  on  the  American  plan  at  all,  but 
framed  in  accordance  with  the  call ;  for  Sir  Charles 
Rivers-Wilson  had  only  just  then  extinguished  the 
American  delegates  and  their  proposal  in  his  concise 
English  words  and  way  by  stating  not  only  that  the 
"  increased  use  of  silver"  was  the  principle  America 
laid  down  for  the  Conference,  but  that  "the  presence 
of  the  delegates  invited  implied  the  acceptance  by  those 
countries  of  that  principle."  No  one  consequently 
could  be  in  doubt  as  to  the  nature  of  the  scheme  to  be 
submitted  by  Mr.  de  Rothschild  after  this  deliverance 
'  from  a  leading  English  delegate.  Hence  we  interpret 
the  "entire  satisfaction"  that  the  Americans  expressed 
at  the  end  of  that  day's  meeting  as  founded  on  what 
^  they  knew  the  coming  plan  contained,  and  not  at  all  on 
what  Sir  Charles  Rivers- Wilson  had  spoken — the  latter 
being  much  more  suggestive  of  a  lump  in  the  throat 
than  of  joy  in  the  heart. 

What,  then,  was  this  wonderful  scheme,  the  coming 
of  which   was    hailed    in    so    gleeful    a    spirit,    and 
which,    if    we    must    believe     the    report,    elicited 
!  at  the    close    of    Monday's   session,    after    the    plan 
jhad  been  submitted,  the  almost  hysterical  delight — 
i  only  feebly  we  can  imagine  disclosed  in  a  cable  dis- 
■  patch — expressed  by  the  words,  "  the  American  dele- 
I  gates  authorize  the  statement  that  they  are  thoroughly 
'satisfied  with  the  turn  of  events."    Alas  !  alas  I  can  it 
be  that  such  a  cackle  should  be  made  over  this  growth  of 
Mr.  de  Rothschild's  mind — a  production  absolutely  un- 
original, and  so  utterly  unworthy  of  his  thought  that 


we  cannot  but  take  it  ua  a  sign  of  Europe's  growing 
fears  on  account  of  silver  or  as  a  burlesque  on  the 
American-Bruisels  Oongrsss.  Summed  up  briafly  and 
expressed  in  legal  form,  it  proposes  that  all  the  nationf, 
members  of  this  Conference,  shall  as  parties  of  the  flnt 
part  form  a  syndicate  and  enter  into  a  contract  to  and 
with  the  United  States,  party  of  the  second  part,  to  bny 
£5,000,000  worth  of  silver  annually  for  five  years  at 
43d.  per  ounce,  or  at  any  price  below  that,  in  caao  and 
upon  the  expresa  condition  that  the  said  United 
States,  party  of  the  second  part,  shall  and  will  agree 
to  and  with  the  parties  of  the  first  part  (nothing  ia 
said  about  collaterals,  so  we  do  not  aaanme  that  the 
United  States  would  have  to  put  up  any)  to  continue 
to  purchase,  as  it  has  been  doing  since  1890,  54^ 
million  ounces  of  silver,  costing  about  50  million 
dollars  annually,  for  the  said  term  of  five  years. 

Such  in  substance  is  the  proposed  contract.  Notioo 
its  more  prominent  features.  First  is  the  leading  onoj 
that  if  the  United  States  will  put  £10,000,000  in  thia 
pool  annually  for  five  years,  this  syndicate  will  put  in 
£5,000,000  for  the  same  number  of  years.  One  would 
naturally  think  that  our  delegates  could  at  least  have 
discovered  a  little  disparity  in  amounts  the  parties 
obligate  themselves  to  pay.  Did  we  go  all  the  way 
to  Brussels  to  get  a  mis-matched,  lopsided  proposal 
like  that  ?  If  the  suggestion  had  read  that  the  load- 
ing nations  of  the  world  will  put  in  £50,000,000  if  the 
United  States  will  continue  to  pat  in  £10,000,000,  there 
might  be  urged  in  its  favor  that  there  was  a  degree  of 
reciprocity  in  the  arrangement,  but  not  a  pound  short 
of  that  proportion  would  make  a  fair  division. 

However  there  are  far  worse  objections  to  signing  the 
bond  than  lack  of  consideration — indeed  no  share  in  the 
pool,  however  small,  could  make  the  other  conditions 
acceptable.  Consider  what  is  expected  of  us.  Prac- 
tically we  are  expected  to  sell  for  the  period  of  five 
years  all  right  to  take  out  of  our  statute  book  a  certain 
law  which  Europe  thinks  for  its  advantage  to  keep 
there.  Can  one  imagine  a  more  humiliating  position 
than  we  would  thereby  assume  ?  Remember  there  ia 
no  reciprocity  in  this  arrangement.  No  European  State 
proposes  during  the  same  time  to  enact  the  same  law 
and  keep  it  among  its  statutes.  What  then  is  the 
return  ?  A  mess  of  pottage  ?  No,  not  even  a  mess  of 
pottage  do  we  get  for  so  selling  control  over  this  law 
which  the  world  apparently  wants  to  prevent  our 
repealing.  All  the  other  parties  to  the  contract  agree 
to  do  in  the  matter  is  that  each  European  State  shall 
put  in  say  £500,000  to  buy  silver  with  and  after  it  has 
paid  in  that  amonnt  its  obligation  is  ended.  Not  a 
cent  of  the  money  comes  to  the  United  States  ;  the  fund 
goes  simply  to  aid  Europe  in  carrying  out  the  same 
purposes  for  which  it  desires  to  foreclose  onr  right  over 
our  own  legislation. 

But  the  most  serious  objection  to  this  proceeding 
is  that  before  the  five  years  would  have  passed,  the 
action  of  the  law  which  we  are  to  contract  not 
to  repeal  would  bring  our  currency  to  a  silver 
basis.  Europe  knows  this.  Many  of  its  public  men 
have  published  their  opinion  to  that  effect,  and  the 
press  ia  proclaiming  the  same  view  daily.  More- 
over we  have  even  stronger  evidence  still  in  the 
constant  return  and  sale  of  our  securities  from 
holders  in  all  parts  of  Europe  and  in  the  absolute 
stoppage  of  the  flow  of  European  capital  to  America. 
This  is  an  expression  of  belief  which  is  not  only  spon- 
taneous and  positive,  but  is  almost  universal  in  character 
and  extent.     With  then  such  views  prevailing  abroad 
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aad  with  almost  every  foreign  State  having  some  inter- 
est at  the  risk  of  the  silver  market,  each  has  become 
not  a  little  nervous  over  reports  that  our  1890  law 
would  soon  be  repealed — in  fear  of  the  consequences  of 
that  repeal  on  the  price  of  bullion.  England  has  India, 
whose  currency  a  sudden  fall  in  silver  might  affect, 
since  the  gold  value  of  the  rupee  in  the  interior  has  no 
support  but  faith ;  France  and  the  Latin  nations  all 
have  far  too  much  silver  in  their  currency  to  be  pleased 
to  see  the  price  go  lower ;  Germany  also  has  silver  to 
Bell  before  its  currency  will  be  in  the  shape  it  has 
planned  ;  Austro-Hungary  wants  to  get  on  a  gold  basis 
— each  has  a  desire  unsatisfied  or  an  unfinished  job  on 
its  hands,  and  would  be  willing  to  use  considerable  gold 
to  delay  our  repeal.  Five  years  would  be  all  they  need. 
In  that  time  Austria  and  Germany  and  India  and 
France  could  all  put  their  currency  affairs  into  pretty 
safe  shape.  No  wonder  then  that  European  countries 
are  willing  to  buy  from  us  a  long  enough  continuance 
in  a  line  of  action,  to  afford  them  the  opportunity  to 
bridge  their  diflSculties,  and  which  they  also  feel  sure 
will  be  long  enough  to  put  us  on  a  silver  basis  and  hence 
out  of  the  way  as  a  rival  for  gold. 


TRUNK  LINE  EARNINGS— LARGE  GROSS, 
SMALL  NET. 

A  comparison  of  trunk  line  earnings  is  always  inter- 
esting, but  is  especially  so  now  when  we  have  had  a 
number  of  statements  rather  disappointing  in  their 
results.  The  appearance  this  week  of  the  annual  re- 
port of  the  Erie  and  the  publication  last  week  of  the 
returns  of  the  Nickel  Piate  and  the  Lake  Shore  for  the 
September  quarter,  suggest  the  occasion  and  furnish 
the  material  for  such  a  comparison.  We  shall  under- 
take to  give  in  each  case  the  figures  f  jr  the  year  end- 
ing September  30,  using  for  that  purpose  either  the 
monthly  or  the  quarterly  returns  of  the  roads  repre- 
sented. 

When  the  period  which  we  have  taken  as  the  basis  of 
our  comparison  opened,  it  was  universally  felt  that  the 
trunk  lines  had  before  them  a  twelve-month  of  great 
prosperity.  This  expectation  was  founded  on  the  fact 
of  the  phenomenal  crops  raised  in  1891,  and  on  the 
knowledge  that  the  surplus  from  those  crops  would 
have  to  be  moved  to  the  seaboard,  and  that  the  trunk 
lines  as  the  main  avenues  of  transiJortation  between  the 
interior  and  tidewater  must  therefore  benefit  very 
largely  from  the  resulting  increase  in  traffic.  Some 
gain  was  also  counted  on  as  likely  to  result  from  the 
stimulus  to  general  business  which  good  crops  ordinar- 
ily afford.  Taking  a  retrospect  now  it  is  obvious  that 
expectations  have  not  been  disappointed  as  regards 
the  volume  of  traffic.  This  has  been  large  beyond  prec- 
edent. Nor  do  gross  earnings  fail  to  reflect  a  heavier 
business.  In  that  case  the  increase,  for  reasons  which 
will  presently  appear,  is  not  psrhaps  as  large  as  had 
been  looked  for,  and  yet  it  is  quite  considerable.  When 
we  come  to  the  net  earnings,  however,  the  results  are 
most  decidedly  below  any  mark  that  might  have  been 
fixed  for  them.  In  a  word,  the  roads  did  an  enormous 
business,  but  they  did  it  at  the  cost  of  such  an  addition 
to  expenses  that  there  was  absolutely  no  increase  in 
profits. 

Such  a  state  of  affairs  prompts  inquiry  into  the  cause 
or  causes  responsible  for  it.  But  first  it  will  be  desira- 
ble to  see  just  what  the  changes  have  been  as  between 
the  late  year  and  the  year  preceding.  Our  readers  are 
already  familiar   with  the  changes  on  many  of  the 


individual  roads,  but  these  are  not  so  conclusive  as 
th)se  embracing  the  whole  body  of  roads,  since  special 
events  or  circu  mstances  frequently  operate  to  affect  the 
outcome  in  such  cases.  The  advantage  in  having  col- 
lective results  is  that  the  influence  of  minor  disturbing 
incidents  does  not  count  for  a  great  deal  in  the  grand 
aggregates.  And  the  aggregates  themselves,  by  rea3on 
of  their  magnitude,  possess  a  degree  of  value  far  be- 
yond that  attaching  to  the  returns  of  any  separate 
company.  Our  compilation  only  covers  the  Eastern 
lines  of  the  Pennsylvania  (the  results  on  the  lines  west 
of  Pittsburg  and  Erie  not  being  given  in  such  a  form 
that  we  can  use  them)  and  besides  this  the  New  York 
Central,  the  Lake  Shore,  the  Nickel  Piate,  the  Erie 
and  the  Baltimore  &  Ohio;  yet  aggregate  gross  earn- 
ings on  these  systems  in  the  twelve  months  ending 
September  30  reached  but  little  less  than  200  million 
dollars — in  exact  figures,  $199,649,910.  There  has 
been  some  increase  in  mileage  during  the  year,  but  not 
enough  to  affect  the  general  result  mu  )h. 

Contrasting  the  1199,649,910  total  of  gross  for  1892 
with  that  for  1891,  we  find  that  it  marks  an  increase  of 
$10,813,099.  While  this  is  considerable  in  amount, 
yet  in  ratio  it  scarcely  equals  6  per  cent.  As  regards  the 
net,  we  have  stated  that  the  gain  in  gross,  owing  to  the 
heavy  additions  to  expenses,  had  produced  no  insrease 
in  net;  as  a  matter  of  fact  the  net  has  actually  fallen 
off  over  a  million  dollars,  being  only  $59,267,814  for 
1892  against  $60,447,878  for  1891— that  is,  with  nearly 
11  millions  more  gross  there  is  one  million  less  net. 
If  the  unsatisfactory  outcome  were  an  isolated  occur- 
rence— that  is,  if  it  were  peculiar  to  the  late  year — it 
might  perhaps  be  less  significant.  But  in  reality  net 
earnings  have  been  disappointing  for  a  number  of  years, 
though  perhaps  not  to  the  same  extent  as  in  189  J,  this 
latter  serving  to  emphasize  the  existing  tendency  in 
that  particular.  Evidence  in  support  of  the  statement 
here  made  is  furnished  in  the  following. 


TRU.VK  LINE  BABNINGS  TEAR  ENDING  SEPTEMBEB  30. 


Tear. 

18TO-TO. . 
1879-80. . 
1880-81.. 
lSSl-88  . 
1882-88. . 
1888-84.. 
1884-86.. 


110,438.892 
134,146,555 
1S9,S40,219 
139,152,307 
152,717.243 
142,687.073 


Net. 

r~ 

15,616,370 
50,934,669^ 
53,484,49l' 
60,838,487^ 
68,189,886 
60,552,871: 
127,654,896!  40.052,945 


1886-86.. 
1888  87.. 
1837-88 
1838-89.. 
1883-90.. 
18»0-91  . 
1891-92  . 


Gross. 


Net. 


i         \         * 

148,093,929 1  50.799,413 

159,440,880  66,113,773 

164,953,935'  53,399,110 

186,704,836  51,168,658 


181.611,083 
188,886.111 
l»a.649,91'l 


56,559,340 
60,417.871 
59.867,814 


This  shows  that  the  roads  are  each  year  earning  more 
gross,  but  not  more  net.  The  course  of  the  gross  has 
been  very  decidedly  upward  through  the  whole  of  the 
thirteen  years  embraced  in  the  figures,  excepting  only 
in  1883-85,  when  the  trunk  line  war  prevailed ;  in 
the  thirteen  years  the  total  of  the  gross  has  risen  over 
89  million  dollars,  or  from  110^  millions  to  199f 
millions.  The  net  makes  quite  a  different  exhibit. 
During  the  Last  five  years,  while  gross  has  increased 
over  40  million  dollars,  net  has  increased  only  3  millions. 
If  we  compare  with  1883,  there  is  an  increase  of  but 
one  million  in  net  with  47  millions  increase  in  gross. 
Even  in  1879-80  the  total  came  within  2^  million 
dollars  of  that  for  1891-92,  though  gross  then  was  only 
134  million  dollars,  against  199  millions  now.  And  the 
separate  systems  reveal  practically  the  same  results, 
showing  that  the  conditions  influencing  one  influenced 
all. 

Taking  a  broad  view,  quite  a  number  of  causes  may 
be  said  to  have  operated  to  make  gross  earnings  less  pro- 
ductive of  net  thanformirly.  In  the  late  year  there  were 
one  or  two  special  disturbing  factors,  such  as  the  switch- 
men's strike  at  Buffalo  in  August,  which  increased  ex- 
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penses  whilo  diminishing  gross  receipts.  But  it  is  to 
the  general  intliiences  opcnitive  all  the  time,  rather 
than  to  the  8[)eoial  ones,  that  wo  innst  look  for  an  ex- 
planation of  the  changed  situation.  One  source  of  in- 
ereaso  in  expenses,  no  doubt,  liivs  arisen  from  the  exi- 
gencies of  competition  and  the  enhanced  expectations 
of  the  public  regarding  the  service  of  the  roads.  The 
public  is  no  longer  satisfied  with  the  service  rendered 
A  few  years  ago;  it  has  been  educated  to  expect  (largely 
by  the  railroads  themselves,  competition  taking  that 
form  as  well  as  the  common  one  of  offering  induce- 
ments through  concessions  in  rates,)  constantly  improv- 
ing service,  that  is  faster  and  more  frequent  trains,  in- 
reaaed  facilities  and  accommodations  for  shipment  and 
travel,  and  other  special  features.  All  this,  however, 
Mlih  to  the  cost  of  railroad  operations  and  diminishes 
the  profits  of  transportation  work. 

Then  also  the  managers  have   been   spending  money 
freely  in  making  repairs,  renewals  and  betterments,  in 
art  to  meet  this  demand  of  the  public  and  in  part  to  be 
repared  for  future  extensions  of  business.     In  a  period 
f  large  traffic  and  good  prospects,  there  is  always  a  dis- 
position to  bo  very  liberal  in   these  respects;  and  in  the 
"resent  year  railroad  managers  have  been  stimulated  to 
xtra  efforts  through   the  knowledge  that  the  World's 
Fair  at  Chicago  was  likely  to  afford  a  very  heavy  in- 
crease in  business, — a  circumstance  making  it  essential 
that  all  weak  points  in  the  conditions  of   the  properties 
should  be  carefully  looked   after.     Of  course  some  of 
these    expenditures   might   with  propriety  have  been 
charged  to  capital  account  rather  than  included  in  ex- 
penses, but  experience  in   this  country  has  taught  the 
wisdom  of  not  adding  too  largely  to  the  volume  of  out- 
standing obligations. 

These  improvement  expenditures  have  been  so  fre 
luently  referred  to  in  recent  periods  as  offering  a 
reason  for  the  great  increase  in  operating  cost,  that  as 
one  sees  the  expense  account  rise  year  after  year,  not- 
withstanding previous  contributions  of  that  kind,  one 
vei7   apt    to    become    skeptical   concerning    said 
\penditures    and    to    regard    them    very    much    in 
the  nature  of  a  myth.     The  explanation  however  is 
that  on  most  of  the  roads  these  outlays  have  become  a 
continuous  feature,    making   it   very  difficult  to  de- 
termine the  part  they  play  in  affecting  results  in  any 
,  given  year.     What  a  change  is  sometimes  occasioned 
I  by  the  elimination  or  reduction  of  the  items  in  ques- 
tion is  well  shown  however  in  the  case  of  the  Chesapeake 
,  &  Ohio.     That  road  reported  very  heavy  increases  in 
I  expenses  last  year,  and  the  augmentation   was  very 
^frankly  stated  to  be   in  great  part  referable  to  outlavs 
(for  improvements  and  betterments.     But  at  the  be- 
I  ginning  of  the  current  fiscal  year  it  was  announced 
:  that  the  property  had  reached  a  point  where  the  out- 
lays of  that  character  would  hereafter  bo  on  a  greatly 
reduced  scale.     Note  the  result :  for  the  four  months 
1  from  July  1  to  October  31,  with  a  gain  of  only  *92,879 
tin  gross  earnings,  net  earnings  have  been  added  to  in 
fthesnm  of  1351,431,  simply  because  of  the  smaller  im- 
provement expenditures. 

A  higher  price  for  labor  must  also  be  considered  as 
j having  tended  to  swell  expenses.     Of  course  in  this 
'^analysis  we  refer  simply  to  the  greater  proportionate 
pincreasa  in  expenses  than  in  earnings,  for  it  is  obvious 
.  that  the  mere  total  of  expenses  would  necessarily  rise 
from  year  to  year  with  the  growth  in  traffic  and  busi- 
ness.    The  enhanced  cost  of  labor  does  not  extend  to 
all  departments  of  the  service.     In  fact,  it  is  probably 
correct  to  say  that  there  has  been  no  general  increase. 


Bnt  nevcrtheletM  many  omployen  got  hotter  pay  than 
formerly.  Any  one  who  has  followed  the  aflc.ounia  in 
the  daily  papers  in  recent  years  mu^tbo  fully  cogniMnt 
of  the  existing  tendency  in  that  reginl,  for  nearly 
every  week  wo  hoar  of  a  demand  for  higher  wage*-^ 
onco  it  may  bo  by  the  firemen,  then  by  the  telegraph 
operators,  then  by  the  locomotive  engineers,  then  by 
the  switchmen,  Ac,  &c.  Sometimes  the  demandi  are 
refasod,  sometimes  they  are  granted.  The  incroMO 
may  not  amount  to  much  in  any  given  cose,  but  in  the 
aggregate  the  additions  in  that  way  are  likely  to  reach 
a  considerable  sum,  especially  where  they  continnoyear 
after  year  and  extend  from  one  branch  of  the  service  to 
another. 

Wo  come  finally  to  the  decline  in  rates.  The  import- 
aiico  of  that  circumstance  as  an  element  in  the  qae«- 
tion  cannot  be  exaggerated.  In  reviewing  the  report  of 
the  New  York  Central  a  couple  of  months  ago  for  the 
year  ending  June  30,  we  found  that  the  average  per 
ton  of  freight  per  mile  in  1892  had  been  almost  as  low 
as  in  1884-85,  the  last  year  of  the  trunk  line  war, 
when  the  rate  situation  was  at  ita  very  worst.  The 
report  of  the  Erie  this  week  for  the  year  ending  Sep- 
tember 30  shows  an  even  lower  average  than  in  that 
year  and  on  the  merchandise  freight  the  very  lowest 
in  the  entire  history  of  the  company.  It  will  be 
claimed  that  the  roads  suffered  because  of  the  demoral- 
ization of  trunk  line  rates,  which  was  a  feature  for 
part  of  the  late  year,  and  doubtless  that  circumstance 
did  have  an  effect  in  reducing  the  average,  though 
at  no  time  was  there  any  approach  to  a  rate  war. 

We  are  however  inclined  to  refer  the  low  averages 
in  the  main  to  a  totally  different  cause — to  the  fact 
that  the  bulk  of  the  increase  in  traffic  was  in  freight  of 
the  lower  classes,  those  paying  the  poorest  rates.  It  is 
of  course  obvious  that  traffic  on  which  the  rate  is  75 
cents  per  100  lbs.  Chicago  to  New  York  is  preferable  to 
traffic  on  which  the  rate  is  only  20  or  25  cents.  But  it 
so  happens  that  the  additional  traffic  consisted  chiefly 
of  grain  and  other  farm  produce — a  kind  of  freight 
which  will  bear,  and  therefore  is  charged,  only  low  rates 
— and  hence  the  margin  of  profit  on  the  business  was 
small  and  the  cost  of  doing  it  relatively  very  great  in 
proportion  to  the  amount  received  for  it.  The  fact 
that  snch  low  rates  hare  been  realized  for  the  work  will 
also  help  explain  why  the  ratio  of  increase  in  giosa 
receipts  has  been  no  heavier. 

There  is  another  circumstance  connected  with  the 
increase  in  traffic  which  deserves  to  be  borne  in  mind. 
We  have  reference  to  the  direction  in  which  the 
traffic  is  moved.  On  the  trunk  lines  east-bound  freight 
as  a  rule  preponderates  largely  over  the  west-bound. 
Additions  to  the  latter,  therefore,  involve  but  little 
new  expense,  serving  simply  to  fill  cars  which  would 
otherwise  be  hauled  back  empty,  and  thus  tending  to 
equalize  more  nearly  the  movements  of  traffic  in  op- 
posite directions.  But  the  crops  do  not  move  West — 
they  move  East — and  as  the  increase  was  chiefly  in  that 
class  of  freight  the  effect  was  to  make  the  preponder- 
ance of  east-bound  over  west-bound  freight  still  greater, 
adding  also  very  materially  to  expenses.  In  a  word, 
the  a<1ditional  traffic  involved  a  maximum  of  expense 
while  yielding  the  very  lowest  rates,  and  under  the  cir- 
cumstances poor  net  results  follow  as  a  natural  conse- 
quence. Some  striking  evidence  confirmatory  of  what 
is  here  said  is  obtained  from  a  study  of  the  traffic  statii- 
tics  of  the  New  York  Central.  Tha".  road  for  1892  ■• 
compared  with  1891  shows  a  gain  in  the  movement  of 
through  freight  east  and  south  of  1,153,297  tons,  but  a 
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gain  of  only  54,484  tons  in  the  movement  of  through 
freight  west  and  north.  Even  in  the  case  of  the  local 
or  way  freight,  while  there  is  an  increase  of  nearly  two 
million  tons  in  the  eastward  and  southward  movement, 
there  is  an  increase  of  less  than  a  million  tons  in  the 
westward  and  northward  movement. 

"While  speaking  of  the  New  York  Central  we  may 
note  that  its  increase  in  gross  earnings  for  the  late  year 
was  larger  in  amount  than  that  of  any  of  the  other 
trunk  lines,  reaching  almost  five  million  dollars.  In 
part  this  may  be  said  to  be  due  to  the  inclusion  of  the 
Rome  Watertown  &  Ogdensburg  for  the  whole  of  1892 
as  against  only  half  the  year  in  1891.  But  even  with  the 
five  millions  gain  in  gross  receipts  the  company's  net 
has  fallen  off  slightly,  and  certainly  that  is  not  ascrib- 
able  to  the  inclusion  of  the  Watertown  road.  The 
following  gives  the  gross  and  net  earnings  for  the  last  six 
years  of  each  of  the  roads  included  in  the  totals  above. 


Pennsylv.— 
EamlDKB.. 
Expenses  . 


1886-87.       1887-88. 


Ket.. 


N.  T.  Cent.- 
BamlngB— 
tExpensea . 

Net 

N.T.C.iSi.L 
Earnings. 
iBzpenses 

Net 

L.S.&Micli.S 
Earnings.. 
^Expenses . 

Net 


54,6«6,468    67.974,821 
36,856,154;  89,117,813 


18,911,306    18,857,108 


35,297,055    38,132,920 
22,388,6231  2»,626,338 


Barnlngs. 
^Expenses 


Net. 


N.Y.Pa.diO. 
Earnings  . 
tBzpenses. 

Net  

Bolt.  *  O.- 
Bamlngs.. 
Expenses. 

Net 

7\)taIo/ .All- 
Earnings. 
Expenses. 

Net 


12,908,432    11,506,^82 


4,669,591 
3,355,939 


1,213,652 


18,101,060 
10,418,096 


6,059,654 
4.074,885 


18 


1889-90. 


$ 

69,483,709 
40,180,894 


19,328,816 


36,698,238 
23,710.543 


4.908.916 
3,920,769 


18,568,480    18,672,484 
11,631,573    12,079,819 


7,026,907i     8,693,185 


19,882,071    20,495.802    20,249,188 
13,180,8Ti    13,371,406    18,208,815 


8,701.399 


6.S65,U!7 
4,210,001 


2,166,138 


20,659,036 
14,120,131 


6,638,906 


7,124,337   7,040,343 


6,377,987   8,391,802 
4,632,004   4,645,580 


1,746,068   1,746,722 


20,863.401 
614,200,661 


81,303,002 
bl4,810,844 


6,163,980 


199,440,389  184,052,935 
103,828,618  111,563.819 

66.113.778!  53.399.118 


65,890,009 
45,499,685 


20,390,324 


36,827,43' 
24,368,471 


11,970,966 


5,615,044 
4,466,912 


1,148,13* 


20,684,513 
14,256,955 

6,428,558 


2I,417,M8t 
14.621,36 


7.233,935 
4,884,589 


24,412,096 
516,986,870 


1890-91. 


86,686.212 
44,833,584 


21,861,648 


40,726,86* 
28,790,338 


13,935,63! 


6,099,878 
6,096,203 


21,107,282 
14,346,884 


6,760,618 


23,613.934 
15.337,9Sa 


68.498,471 
47,971,637 


20,526,934 


45,657,284 

31,880,831 


13.776,603 


6,300,186 
5.  i  71 .560 


1,128,836 


22,306.853 
16,29:,792 

7,011,080 


23,643.«S2 
18,050,437 


7,592,845 


7,074,842      7.209,717 
4,906,953      6,418,847 


2,168,889      1,793,870 

21,630,3951  26,034,1^ 
617,078,233  6  i  8,595,802 


7,452,182      7,438,888 


166,704,836  181,611,083  188,836,811  199,0)9,910 
112,536,284  125,051,813  128,388,9.331140,382,096 


51.188.552'  66.569.840    60,447,8781  69.267,814 


t  laoluding  taxes  on  property, 

(A)  Taxes  not  included  in  these  years,  and  only  partly  in  the  years 
preceding, 
(c)  Dees  not  include  operations  of  New  York  Pennsylvania  &  Oliio; 
ut  amounts  due  other  leased  lines  operated  on  a  percentage  basis  are 
educted  from  earnings. 

We  thus  see  that  all  the  roads  participated  in  the 
increase  in  gross  receipts  in  the  late  year,  while  all  but 
three  of  the  seven  participated  in  the  decrease  in  net 
receipts.  These  three,  which  show  an  increase  in  net, 
are  the  Lake  Shore,  the  Nickel  Plate  and  the  Erie,  the 
latter  without  the  Pennsylvania  &  Ohio.  In  no  case  is 
the  increase  large,  and  the  gain  on  the  Erie  is  more 
than  counterbalanced  by  the  loss  on  the  Pennsylvania 
&  Ohio. 


TffE  ERIE— ITS  PROGRESS  AND  ITS  NEED. 
Though  the  New  York  Lake  Erie  &  Western  has 
been  obliged  to  omit  the  dividend  on  its  preferred 
stock,  the  annual  report  shows  the  property  to  be  in 
good  condition,  with  traffic  and  income  growing  and 
only  a  single  important  drawback  to  hamper  its  prog- 
ress and  development,  and  that  the  one  which  evi- 
dently controlled  the  action  of  the  management  in  not 
declaring  a  dividend.  For  while  it  is  true  that  the 
fiscal  results  of  operations  for  the  late  year  do  not  quite 
come  up  to  expectations,  and  fall  below  the  results  of 


the  previous  year,  mainly  however  because  of  the  switch- 
men's strike  at  Buffalo  and  the  heavy  loss  incurred 
in  the  operation  of  the  New  York  Pennsylvania  &  Ohio 
— yet  the  surplus  which  is  shown  to  remain  for  the 
twelve  months  would  be  sufficient  to  provide  for  the 
dividend,  if  it  were  deemed  expedient  and  in  the  best 
interests  of  the  company  to  pay  it.     As  it  is,  the  com- 
pany's finances  and  future  requirements  clearly  do  not 
warrant  the  payment,   and   this  reveals  the  difficulty 
with  which  the  management  have  had  to  contend.     No 
provision  exists  for  meeting  needed  new  capital  from 
year  to  year.     As  a  consequence,  surplus  earnings  have 
to  be  used  for  that  purpose.     Not  alone  that,  but  these 
earnings  suffice  only  in  part  to  meet  the  need.     Hence 
a  steady   increase  in  the  floating    debt    hfis  been  in 
progress  ;  and  a  floating  debt  is  not  only  undesirable  in 
itself  and  a  source  of  anxiety,  but  there  is  a  limit  to  the 
use   of  such  an  expedient  for  securing  new  capital. 
The  difficulty  is  not  a  new  one.     It  has   existed  for 
some  years.     Those  in  control  have  shown  great  skill 
in  managing  the  property  so  successfully  in  the  face  of 
that   drawback.      But  obviously  each  year  the  task 
grows  more  difficult  and  each  year  the  case  grows  more 
urgent.     On  the  leased  lines  the  managers  have  found 
a  means  of  supplying  new  capital  wants  through  the 
issue   of  leased  line  securities,   and   this  has  been  a 
material  help  to  them  in  their  efforts  to   develop  the 
property.     Thus    additional  bonds    have  been  issued 
within  the  last  few  years  by  the  Long  Dock  Company, 
by  the  N.  Y.  L.  E.  &  W.  Docks  &  Improvement  Com- 
pany,   by   the  N.    Y.    L.    E.    &  W.  Coal  &  Railroad 
Co.    and  by    the  Jefferson    Branch    Railroad.     The 
wisdom    of    incurring    these    obligations    the    man- 
agement   state    is  made    plain     when    it    is    consid- 
ered   what    a    great    increase    has    been    established 
in  the  earnings  of  the  leased  lines.     In  the  case  of  the 
Erie's  own  lines  this  method  of  obtaining  new  capital 
has  not  been  available.     The  present  report  contains  a 
statement  giving  the  changes  in  the  funded  debt  of  the 
company  since   September   30,  1884 — that  is,  since  the 
present  management  have  been  in  control  of  the  prop- 
erty.    This  statement  shows  that  the  only  bonds  issued 
in  the  interval  have  been  the  Funded  Coupon  bonds  of 
1885  to  amount  of  $4,031,400,  and  these,  as  is  known, 
simply  represent  back  coupons  funded  at  that  time. 
On  the  other  hand,  in  the  same  period  the  total  of  the 
Collateral  Trust  bonds  has  been  reduced  from  $5,000,- 
000  to  $3,344,000.     In  a  word,  the   net  increase  in  the 
funded  debt  in  the   eight  years  has  been  only  $3,375,- 
400.     President  King,  in  explanation  of   the  floating 
debt  which   the   company  is   now   carrying,  points  out 
that  surplus  earnings  for  the  eight  years  aggregated 
13,351,977  but  that  the  expenditures  for  construction 
and   new  equipment  during  the  same  time  reached 
$8,496,572. 

Such  comparisons  serve  to  reveal  the  prevailing 
situation  in  clear  outline.  Some  relief  was  experienced 
when  the  Chicago  line  was  reorganized  a  few  years  ago 
and  the  claim  which  the  Erie  held  against  the  old  Chi- 
cago &  Atlantic  was  converted  into  a  live  asset.  But 
this  was  merely  temporary,  and  furnished  funds  only 
it  would  seem  to  the  extent  of  the  first  mortgage  bonds 
received,  since  4^  million  dollars  of  the  Chicago  &  Erie 
incomes  are  still  held  in  the  company's  treasury.  That 
the  state  of  affairs  has  been  growing  more  pressing 
during  the  last  two  years  is  evident  from  the  following 
comparisons  of  the  floating  debt  for  1890,  for  1891  and 
for  1892.  In  counting  the  offsets  against  the  debt,  it 
is  proper  to  state,  we  have  taken  merely  the  so-called 
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-"current  assets  "  as  given  in  the  reports,  but  dimin- 
ished by  the  amount  of  fuel  and  materials  on  hand. 


tenf. 

S>.         blllt  piiiinble. 

1890 1.9-lH,S«n 

ISei 2.V!84.633 

1893 4,014,«71 


Total  of  all 

current  linbilillet, 

* 

«.020,3ao 

7,354.02i 
9,138,765 


Current 

aetel: 

* 

5.113,79-J 

3,822,83a 
8,72 1,649 


amount. 

l.S13,S6H 
3,531,693 
5,417,1 16 


Thus  the  aggre^^ate  of  loans  and  bills  payable  (which 
oonstitute  the  floating  debt  in  the  strict  sense)  hai  in 
the  two  years  increased  from  $1,8-49,865  to  $4,014,071, 
while  the  total  of  all  ciirrenl.  liabilities,  including  the 
bills  payable  as  well  as  interest  and  rentals  accrued,  has 
risen  from  *G,62G,360  to  $9,138,765,  and  the  net  total 
from  $1,51"2,568  to  $5,417,116.  Of  course  the  company 
is  perfectly  able  to  take  care  of  this  debt.  The  balance 
sheet  shows  that  it  has  inrestments  in  the  stocks  and 
bonds  of  other'  companies  standing  on  its  books  at  a 
cost  of  $3,624,395,  and  besides  this  it  has  other  stocks 
and  bonds  which  do  uot  appear  at  all  iu  the  balance 
sheet,  having  been  received  from  the  old  Erie  Company 
on  reorganization.  The  balance  sheet  also  shows 
$2,102,377  of  advances  due  from  the  N.  Y.  L.  E.  &  W. 
■Coal  &  Railroad  Company,  &c..  and  pretty  nearly  three 
million  dollars  of  contingent  asset:?.  Thus  there  can 
be  little  trouble  in  carrying  the  debt.  And  yet  it  is 
•evident  that  the  floating  liabilities  must  further  in- 
crease unless  provision  is  made  for  future  capital  re- 
quirements, and  that  is  a  contingency  which  can  not 
be  regarded  with  entire  indifference,  for  under  a  con- 
tinuance of  such  conditions,  without  the  application  of 
any  remedy,  the  unfunded  obligations  would  in  time 
reach  such  proportions  as  to  make  them  unwieldy,  if 
not  a  positive  menace  to  the  company's  welfare  and 
financial  standing. 

We  dwell  upon  this  feature  in  the  affairs  of  the  road 
because  it  is  an  important  one,  and  because  there  is  a 
reference  to  it  in  the  report,  which  shows  that  the  mat- 
ter has  engaged  the  attention  of  the  management,  and 
that  they  evidently  contemplate  dealing  with  it  in  some 
effective  manner.  Says  President  John  King:  "The 
-"  company  has  for  the  past  few  years  substantially 
•"  expended  the  surplus  earnings  in  capital  account  and 
•"  the  value  of  the  system  has  been  greatly  enhanced, 
"  and  it  is  the  part  of  wisdom  to  adopt  a  judicious  plan 
■"  whereby  additional  funds  shall  be  raised  in  the  early 
■"  future  to  be  expended  in  the  improvement  of  the 
•"  property.  With  this  view  your  Board  should  take 
^'  early  measures  to  effect  sucK  purpose,  which  in  its 
*'  judgment  is  not  only  the  best  course  to  adopt,  but  is 
"  necessary  if  the  property  is  to  continue  to  hold  the 
•*•  strong  position  which  it  has  attained  during  the  past 
"  few  years  among  the  prominent  transportation  lines 
■"  of  the  country." 

That  a  large  and  growing  property  like  the  Erie 
must  annually  spend  considerable  amounts  of  new 
capital  is  of  course  too  obvious  to  need  demonstration. 
But  it  may  aid  in  showing  the  special  need  which  exists 
in  the  Erie  case  to  consider  the  great  expansion  which 
has  taken  place  in  the  traffic  of  the  system  within  the 
last  few  years.  We  need  hardly  say  that  the  manage- 
ment have  proved  themselves  capable  and  efficient,  and 
that  under  their  administration  the  property  has  been 
improved  in  every  direction  and  its  business  and  facili- 
ties extended  and  enlarged  in  numberless  ways.  It  is 
not  necessary  to  enumerate  the  various  improvements 
that  have  been  made  in  recent  year?,  but  some  re- 
marks contained  in  the  present  report  and  bearing 
on  the  system  of  block  signaling  for  trains  reveal  very 
plainly  the  way  in  which  the  prosperity  of  the  road  is 
being  promoted.     The  remarks  in  question  tell  us  that 


the  work  of  extending  the  t«lfgraph  block  iiy«t«m  both 
on  the  Erie  and  the  Feniuylvsnia  &'Ohio  wu  con* 
tinned  through  th«  year,  and  that  the  block  tjtttm  ia 
now  in  complete  op«ration  from  Jersey  City  to  IMarioa 
Junction,  a  distance  of  719  miloa.  In  anoth<>r  part  of 
the  report  we  find  it  stated  that  arrangements  havt 
been  nearly  perfected  for  blocking  the  Chicago  &  Brie 
from  Marion  to  Hammond  Junction,  and  that  the  work 
is  to  be  completed  before  the  opening  of  the  World's 
Fair.  In  brief,  the  Erie  management  propose  to  have 
the  block  system  in  operation  on  their  line  all  the  way 
from  New  York  to  Chicago.  We  may  also  note  that 
they  are  putting  in  very  heavy  rails  on  various  parts  of 
the  system — rails  weighing  eighty  pounds  to  the  yard. 
As  regards  the  increase  in  traffic,  the  road  in  the 
late  year  moved  more  tons  of  coal  and  more  tons  one 
mile,  more  tons  of  general  merchandise  and  more  tons 
one  mile,  and  more  passengers  in  number  and  more  one 
mile  than  ever  before  in  its  history ;  and  it  did  the 
business  at  lower  average  rates,  both  as  regards  passen> 
gers  and  freight,  than  in  any  previous  year.  Snoh 
facts  afford  strong  testimony  to  the  progress  which  has 
been  established.  But  one  gets  an  idea  of  the  marvel- 
ous rate  of  expansion  only  from  an  actual  consideration 
of  the  traffic  figures,  and  it  is  this  rate  of  expansion 
that  is  really  the  feature  of  most  striking  interest. 
The  expansion  has  been  particularly  marked  during 
the  last  four  years,  and  the  following  will  show  the 
changes  in  that  time.  We  confine  the  comparison  to 
the  general  merchandise  freight,  since  the  coal  tonnage, 
though  also  unexcelled  for  1892,  has  been  subject  to 
greater  or  smaller  fluctuations  from  year  to  year,  ac- 
cording to  the  condition  of  the  coal  trade. 

■  BIB'S  OENEBAL  MKBCUANDI8B  FBKIOUT. 

Tear:  Tont  iloted.        Tont  One  ilUt.    j^l^^Su; 


1887-88 4,975,423 

1883-89 5,T06,986  ■ 

1889-90 6,719,144 

1990-91 7,099,828 

1 891-92 7,402,988 


1,075,87S,617  0803  ola. 

1,244,815,432  0770 

1,471,875,937  0753 

1,499,313,970  0733 

1,728,611,002  0-683 


Having  regard  to  the  magnitude  of  the  totals  with 
which  we  are  dealing,  this  is  a  wonderful  record.  The 
number  of  tons  moved  has  risen  in  the  four  years  from 
4,975,423  to  7,402,988,  or  about  50  per  cent ;  the 
number  one  mile  from  1,075  millions  to  1,728  millions, 
or  over  60  per  cent,  and  in  none  of  the  years  has  the 
increase  been  inteirupted.  Such  results  famish  at 
once  evidence  of  the  way  in  which  the  business  of  the 
road  has  been  developed  and  of  the  need  of  continued 
capital  expenditures  to  take  care  of  the  increasing 
work  imposed  on  the  system.  At  the  same  time  the 
deoline  in  rates — and  in  the  four  years  it  will  be  seen 
the  average  per  ton  per  mile  has  declined  from  803 
thousandths  of  a  cent  to  682  thousandths,  or  15  per 
cent — show  the  necessity  of  maintaining  the  property 
up  to  the  highest  standard  of  excellence,  in  order  to 
handle  the  business  at  a  minimum  of  cost.  The  aver- 
age on  the  Erie's  coal  traffic  slightly  improved  in  the 
late  year,  but  nevertheless  was  only  554  thousandths  of 
a  cent,  the  rate  continuing  below  that  on  the  merchan- 
dise freight. 

Nor  is  the  freight  traffic  alone  in  showing  a  oon- 
stantly  expandini;  volume  of  business  at  steadily  di- 
minishing rate.".  The  passenger  traffic  reflects  much 
the  same  results.  Ttie  figures  are  furnished  in  the  fol- 
lowing. 


■RiB'n  FAStmiaKa  Taxnrio. 


Rat'  per  pam. 


Tear. 

1897-88 

1888-89 

1888  90 

1^90-91 

Xumber. 
....    8.54«.6«4 

...  io.ior.3(>« 

...  11.421.731 
11,832,140 

So  OHtWkUt. 

Ol   1    1.-  (    .1.  1 

ptrmiU, 
1  777o«dU 

lasgoMtu 
1-58 1  MaU 
1  545  oeaU 

1891-92 

....  12,045,080 
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Here,  too,  there  has  been  an  increase  in  each  and 
every  year,  though  the  percentage  of  increase  has  not 
been  as  large  as  in  the  freight  traffic.  The  average 
rate  received  has  got  down  to  less  than  1^  cents  per 
passenger  per  mile.  AVhat  other  trunk  line  can  sho\v 
80  low  an  average  ?  Of  course  the  explanation  for  this 
small  rate  is  found  in  Jthe  heavy  passenger  traffic  on 
commutation  tickets  which  the  management  have  fos- 
tered, and  yet  the  low  average  is  none  the  less  note- 
worthy on  that  account. 

Notwithstanding  the  decline  in  both  passenger 
and  freight  rates  a  striking  growth  in  income  has 
occurred.  If  we  compare  with  the  year  1884-85,  we 
find  that  gross  earnings  have  increased  from  $20,- 
833,084  to  $31,261,784  and  net  earnings  from  $4,587,- 
055  to  $7,166,956,  being  an  improvement  in  the  one 
case  of  50  per  cent  and  in  the  other  of  over  56  per  cent. 
And  the  increase  would  be  still  heavier  except  for  the 
awitchmen's  strike  in  August,  which  diminished  gross 
earnings  as  well  as  net  earnings. 

As  to  the  iiscal  results  of  operations,  the  outcome  in 
the  late  year,  as  already  stated,  was  less  satisfactory  than 
in  the  year  preceding  because  of  the  strike  mentioned, 
and  also  because  of  the  heavy  loss  incurred  under  the 
New  York  Pennsylvania  &  Ohio  lease,  that  loss  reach- 
ing $425,888;  nevertheless  earnings  were  sufficient  to 
meet  all  fixed  charges  and  yet  leave  a  surplus  of  $733,- 
259.  This  is  of  course  after  allowing  for  interest  on 
the  floating  debt  and  also  after  charging  in  expenses 
considerable  outlays  for  improvements.  In  1891  the 
surplus  was  $1,005,377,  in  1890  $860,254,  in  1889 
$774,776,  in  1888  $738,842  and  in  1887  $601,799. 
Thus  for  the  last  six  years  the  surplus  has  averaged 
$785,718  per  annum ;  and  such  favorable  results  will 
no  doubt  lead  those  interested  in  the  property  to  ex- 
tend what  aid  they  can  to  the  management  in  funding 
the  company's  floating  debt  and  providing  for  future 
capital  requirements. 


COTTON  CONSUMPTION  AND  OVERLAND 
•MOVEMENT  TO  DECEMBER  1. 
As  indicated  by  our  weekly  statements  of  overland, 
port  receipts,  &c.,  the  movement  of  cotton  in  Novem- 
ber has  been  of  much  smaller  volume  than  during  the 
corresponding  month  of  1891.  In  fact  the  amount 
brought  into  sight  during  the  month  has  been  only 
1,467,066  bales,  or  a  smaller  total  than  any  recorded 
for  Novenaber  since  1885.  There  is  now  visible  of  the 
current  crop  3,454,685  bales,  against  4,781,017  bales  at 
tha  same  date  last  year  and  4,200,014  bales  in  1890. 
The  takings  by  Northern  spinners  have  been  much 
less  free  than  in  November  of  last  year,  but  this  is 
without  doubt  due  to  the  rapid  advance  in  the  price  of 
the  staple.  At  the  close  of  October  middling  uplands 
was  quoted  at  8  3-16  cents,  but  on  November  30  stood 
at  9  15-16  cents,  or  a  rise  during  the  interval  of  If 
cents  per  pound. 

|OVBRLAND   MOVEMENT  TO   DECEMBER   1. 

The  gross  shipments  overland  in  November  have 
been  but  273,764  bales,  against  394,706  bales  last  year 
and  331,168  bales  in  1890.  Naturally,  with  a  move- 
ment so  much  reduced  a  falling  off  in  amount  carried 
is  likely  on  all  the  various  transportation  lines.  It  is  a 
fact,  however,  that  the  shipments  via  Hannibal  were 
slightly  greater  in  November  this  year  than  last  year, 
thus  reducing  the  deficit  for  the  season  to  date.  The 
loss  in  cotton  tonnage  for  the  three  months  covered  by 
our  statement  has  been  greatest  via  St.  Louis  and  Cairo. 


The  season's  gross  total  is  now  272,58]  bales  less  than 
a  year  ago,  and  the  decline  from  1890  reaches  93,876 
bales.  The  month's  net  bears  about  the  same  relation 
to  that  of  last  year  as  does  the  gross,  haviug  been  only 
213,309  bales,  whereas  last  year  it  was  310,971  bales 
and  in  1890  reached  253,701  bales.  For  the  three 
months  the  aggregate  net  is  350,002  bales,  a  loss  from 
1891  of  208,857  bales,  and  compared  with  two  years  ago 
the  decline  is  61,129  bales.  Presented  in  our  usual 
form  the  results  for  the  past  three  seasons  are  as  fol- 
lows :  ■ 

OVERLAND  FROU  SEPTEMBER  1   TO  DECEMBER  1. 


Amount  thipped— 

Via  St.  Loula 

Via  Cairo 

Via  Hannibal 

VlaEvausvlUe ., 

Via  Louisville  

Via  Cincinnati 

Via  other  routes 

Bblpped  to  mills,  not  included  above. 


Total  gross  overland . 


Deduet— 

Overland  to  New  York,  Boston,  &o 

Between  Interior  towns 

Qalreston,  inland  and  local  miUs 

New  Orleans,  Inland  and  local  mUls... 

Mobile,  Inland  and  local  luUIs 

Bavamiali,  Inland  and  local  mUls 

Charleston,  Inland  and  local  mills 

N.  Carol'a  ports,  inland  and  local  mills. 
Virginia  ports,  iulaud  and  local  mlUs. . 


Totitltobe  deducted 

L  saving  total  net  overland* 


1892. 

137,743 
76,198 
81,918 

4,776 
56,01S 
36,322 
48,030 

3,518 


441,4)3 


62.4S6 
7,105 


5,5  il 
5,936 

486 
6,731 

315 
5.811 


1891. 


248,334 
150,801 
86,399 
12,926 
79,219 
55,720 
79,893 
3,742 


91,451 


350,002 


717,034 

81,110 

29,351 

319 

11,470 

22,486 

544 

4,814 

287 

4,794 


153,175 


558,859 


1890. 

179,675 

108,690 

23,942 

4,209 

72,169 

58,998 

82,530 

3,116 


538,329 

60,501 

36,001 

60 

5,264 

13,827 

454 

2,350 

293 

8,448 

127,198 

411,131 


*  This  total  Includes  shipments  to  Canada  by  r.m,  which  sine  e 
SeptemDer  I  in  1892  amounted  to  15,931  bales,  in  1391  were  18,108 
bales  and  in  1890  were  19,011  balas. 

EKCEIPT8,  EXPORTS  AITD   SPINKER3'   TAKINGS. 

Receipts  at  the  ports  for  the  month  have  been  1,125,- 
855  bales,  against  1,376,909  bales  last  year  and  1,145,  - 
416  bales  in  1890.  The  aggregate  for  the  three  months 
is  consequently  919,475  bales  less  than  for  the  same 
period  in  1891  and  576,200  bales  two  years  ago.  The 
outward  movement  of  cotton  has  been  quite  free  in 
November  this  year,  especially  when  the  much  smaller 
movement  to  the  ports  is  considered.  The  total  for- 
eign shipments  have  been  for  the  month  912,069  bales, 
against  1,086,142  bales  a  year  ago,  and  for  the  season 
to  date  the  aggregate  exports  have  been  ], 753,420 
bales,  or  384,663  bales  less  than  for  the  corresponding 
period  of  1891.  Our  usual  table  of  receipts,  exports 
and  stocks  is  as  follows  : 


Hovtment  from 

Sept.  1  18»«  to 

Dec.  1  1892. 


QalTeston 

El  Paso,  &.C.. 
New  Orleans. 

Mobile 

Florida 

Barannah 

Brunswick,  Ac. 
Oharleston.... 

Port  Royal.&c. 
Wilmington.. 

Wasblngt'n.&o 
Norfolk 

West  Point.... 
Newp'tNewStAc. 

Now  York 

BostOB 

Baltimore 

Phlladelptaia.&o. 

Total  181)2 

Total  1891 

Total  1890 1 


Beceipti 
since 

Sept.  1 
1893. 

637,«63 
86,5.S1 

685,111 
94,983 
18,068 

606,496 
81.489 

205,900 
223 

110,813 
466 

150.841 

131.801 
8,';  50 
11,643 
24,830 
12,585 
13,488 


iieeeiptai EXPORTS  sinck  sept.  1   1898  TO- 

since 


,666,688 


Sep(.  1 
1891. 

671,786 

14,799 

1,090,785 

148,871 

13,195 

620,838 

87,243 

806,488 

770 

105,568 

1,073 

269,883 

lej.OSl 

18,329 

8.982 

38,796 

10,962 

25,390 


3,686,158 


3J812,883 


59,348 


48,681 
41,865 

2,179 
175,037 
63,886 
32,261 

2,937 


.118.695 


331,917 
1,831,081 


France.     C**"'*" 
nent. 


52,193 
117,879 


19,702 
2,480 
7,900 


3,830 
2,045 


45,475 
11,980 
98,711 


Total. 


136,691 

6,921 

68,243 


28,118 


2,174 


20,298 

148 

86,103 


206,089     428.691) 


il23,197 
214.614 


682,999 

a9e.&S3 


406.792 
21,170 

406,048 
18,988 
7,610 

218,997 
50,290 

133,890 


87,454 


41,798 
41,865 

8,179 
199,165 
63,431 
60.409 

2,93' 


Stoeka 
Dec.l. 


162,630 

3,483 

211,751 

89,483 


97,076 

8,801) 

68,077 


16,303 


1,763.480 


2,138,083 
8,145,881 


43,888 
86,391 

8,IIS 
387,086 
84,000 
38,968 

8,978 


1,040.891 


1,241,84* 
"717,018 


*  Oreat  Britain  exports  include  to  the  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
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reached  n  market  through  the  outports  nml  overland,  I      It  will  bo  Doticc<l  that  tho  morement  up  to  Uec.  I 
and  tho  Southern  consumption,  si aco  Septomber  I  this   showi  »  dccreaio  in  the  average  weijjht  aacomt'-  ■' 


year  and  tho  two  previous  years,  is  as  foUown, 


R(>reliit«  at  the  ports  to  Dec.  1 l>»le«. 

N»<t  nlilinnf  Dtdovcrlftud  durlnK  BBiue  tliUK 

Total  roo<vlpt» buleii. 

Aoutlieru  «»iiaum|tUon  aince  September  1 


Total  to  Deo.  1. 


1893. 


2.0(16,688 
330,003 


3,0IA,69S 
V  fl.OOo 


.bale*  8,2i2,ees 


1881. 


1800 


8,Sa'<,l.'V8  3,343,983 
SA8.8S9I    41l.l!)l 


1, 149.017  3.0.^l.OI4 
1711,0001     100,0<IO 


4,321,017  8,81^014 


The  amount  of  cotton  marketed  since  September  1 
in  1893  is  thus  seen  to  be  1, 108,332  bales  less  than  iu 
189]  and  601,329  bales  le3§  than  in  1890.  To  de- 
termine the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period  we  have 
prepared  the  following: 

Total  receipts  to  December  1  18.>2 bales.    3,313.6V5 

Stock  on  baud  ooinmencnment,  ol  year  (Sept.  1  1392)— 

At  Northern  ports 284,675 

At  Southern  ports 131.861-    416,536 

AtNorthem  Interior  markets 10,744-    427.2W0 


1,740,4'>4 

15,9'>4 

•15 


Total  Bupply  to  Decembpr  1  1892 3,bJ)<,9G5 

Ot  this  supply  there  has  been  Imported 
to  forelcn  ports  alnoe  Sept.  1 1,753,420 

Lees  rorelgn  cotton  Included 12,986 

Sent  to  Canada  direct  from  West 

Bnmt  North  and  South 

Stock  on  hand  end  of  month  (Dec.  1  18921— 

AtNorthern  ports 398,933 

AtSontbem  ports 647,938-  1,'' 46.891 

4t  Northern  Interior  markets 9.28i--2,812,659 

Total  takings  by  spinners  since  Beptepiber  1 1892 827,307 

Taken  by  Southern  spinners 19''.000 


with  thu  same  pi-riods  of  the  last  two  yoim,  the  av 
this  year  being  .'»0l  .')8  ib».  per  Sale,  again»t  502' U  \*>ii. 
per  bale  for  the  same  time  in  1891  and  .'lOT^O  Hn   in 
1890. 

THR    DRY   OOODS   TIIADK    IW    XOVhXItKK. 

An  abnormilly  large  bufine'S  has  been  recorded  in 
uU  lines  of  staple  cottons  at  fiirAt  hands  dnring  the  ps*t 
month,  at  advancing  prices,  and  the  tone  at  the  cinse  is 
still  quite  strong.  During  tho  closing  days  there  wm 
less  doing  than  in  several  wpeks  immediately  |ireco<l- 
ing,  but  this  was  more  because  ot  tho  refusal  of  many 
agents  to  accept  further  orders  for  their  mills  than 
from  a  slackening  demand.  Tho  market  is  practically 
bare  of  stocks,  and  manufacturers  ore  variout'ly  en- 
gaged ahe:id  to  the  full  extent  of  their  production  for 
two  to  four  months  to  come.  Tho  advance  in  prices 
ranges  from  Jo.  up  to  Ic.  per  yard,  with  the  grentrst 
improvement  in  goods  least  removed  from  the  raw 
material.  White  buyers  were  so  bare  of  sappliei  as  t<> 
make  a  large  demand  a  certainty  so  soon  as  they  be- 
0:1^6  apprehensive  of  the  markoi:  going  against  them, 
the  excitement  and  rapil  advance  in  r^iw  cotton  his 
undoubtedly  caused  free  anticipation  of  roqui'-ements 
to  an  altogether  unusnal  extent  and  speou'ative  p.uro 
chases    of    considprab'e     magnitude.      TPrint    cloths' 

Si:rbrrtrcrnrnrr::reS.Vi'/9i::::::::::;:::  _g;:?^^  g'»<^"«"y  «<^vanced  until  they  reached  4c.,  at  whi-h 

Deoreaae  In  takings  by  Northern  spinners  this  year... .bales.       339^976    priC8  for  6i  Squares  fiey  have  since  ruled  Stro.Tg,  W  th 
The  above  indicates  that  Northern  spinners  had  up    "H  absence  of  sellers  for  immediate  or  near  deliverie.? 


to  December  1  taken  631,307  bales,  a  decrease  from  the 
corresponding  period  of  1891  of  339,876  bales  and  a 
loss  from  the  same  time  of  1890  of  195,690  bales. 

AMOUNT   OF    CROP    NOW   IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two 
previous  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  December  1. 


Totnl  marketed,  as  above bales. 

Interior  stocks  In  excess  of  Sept.  1 . 

Total  In  slKht bales. 


U92. 


3,212,685 
242,000 


3,454 .63- 


1C91. 


4,321,01 
460,000 


4.781.01: 


1'90 

3.814.014 
386,000 


This  indicates  that  the  movement  up  to  December  1 
of  the  present  year  is  1,326,333  bales  less  than  in  1891 
and  745,329  bales  less  than  in  1890. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following. 


In  other  lines  than  domestics  there  have  been  a  feur 
new  features.  Spring  prints  havo  not  yet  been  put  onr 
the  market,  but  in  staple  lines,  indigo  blues  and  shirt' 
ings  the  tone  is  strong,  with  occasional  advances  of 
^c.  per  yard,  and  a  good  "business  recorded  where' 
agents  were  willing  to  s  II.  White  go  )da  are  firmer 
and  ginghams  and  woven  fabrics  show  an  improving^ 
tendency.  The  jobbing  trade  continues  quiet  in  a 
regular  way,  but  many  sales  of  package  lots  have  bren. 
made  to  jobbers  from  other  centres  in  both  d(  mestics: 

and  the  more  staple  printed  fabrics.     .Salesmen  on  tho 

4,200,014    road  from  the  various  jobbing  houses  are  doing  a  good 
business  on  advance  samples  of  spring  fabrics  in  white; 
goods  and  fine  specialties.      There    is  continued  satis^ 
faction  expressed  over  the  regularity  of  collection^". 


IfonM*. 


September.. 
October-... 
November . . 


Total  3  months. 
Balance  season.. 


Total  crop.. 


1892. 


1891. 


11-00. 


533,532 
1,465,067 
1,467,066 


826,932 
2.026,V!05 
1,927,880 


3,454,685 


4,-81,017 
4,257,690 


9,038,707 


1889. 

655,770 
1,623,618 
1,633,028 

3.912.446 
3,401,280 


8,655,518     I    7,313,726 


860,274 
1,723,759 
1,615,981 


4,200,014 
4,455,504 


WEIGHT    OF    BALES, 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
Dec.  1  we  give  below  our  usual  table  of  weight  of  bales. 


Texas  

Uralalaaa 

Alabama 

Ocort^a* 

Sontb  Caroitna. 

Virginia 

■ortli  Carolina. 
TwiiiesBee,to.. 

Total 


Thrte  moniht  ending  Dec.  1  1892. 


I    5ain« 
'peredin 
\   1891. 


Samt 
perVd  i> 

1890. 


Number  of 
Bates. 


663,817 
635,111 
94,223 
603,053 
206,112 
290,592 
111,279 
608,488 


3.212,685 


Weight  in 
Pound*. 


3.53,555.57J 
316,013,936 

4  7,168,392 
295,797,496 

99,824,884 
142,680,331 

54,'  26,710 
301,870,397 


1,611,768,218 


Average  Averag- 
Weight,  i  Weigh! 


.13C-61 
497-62 
50400 
490-50 
484-30 
490-93 
490-00 
496    0 


501  38 


InolmuuK  nun  da. 


524-76 
496-86 
606  00 
49228 
496  42 
496  40 
508-27 
504  89 

50241 


Averagi 
Weight. 


53154 
501  40 
517-0* 
505-31 
50150 
49087 
499  56 
S0910 


i 


Ooten 
low 
mid- 
dling 


1.. 

3.. 

3. 

4.. 

6.. 

A.. 

7„ 

8.. 

0.. 
10.. 
11.. 
13.. 
13.. 

a4.. 

15.. 

16.. 

17. 

18. 

1» 

30. 

31. 

33. 

23.. 

34. 

35.. 

36. 

37. 

28. 

29.. 

30. 


rO7  30 


1892. 


isn. 


Pnni- 

elotht, 
64264 


7''8 

7''j 

7"i» 

7«is 

B 

Siji 


8l'i« 
■g"  " 

9>4 


Sheet- 

ingt. 

ttanil- 

ard. 


3-69 
3-69 
3-69 
3-69 
3-69 

3-69 

3  75 
3-75 
3-76 
3-75 


3-75 
3-7^ 
3-75 
3-81 
1-81 
3-87 

4-00 
400 
4-00 


9's 
9>* 


4-00 
4-00 

i'-oo 

4-00 
4-00 


ging- 1  eheet- 
hame 


6>a 
0^ 
6% 
6\ 

.8.. 
6* 

.H. 
6^ 
6% 
0\ 
t\ 

.B.. 

e\ 

6\ 

t>H 
6\ 
0\ 

a\ 

...8.. 

a\ 
»\ 

...H. 

e\ 
a\ 

...8. 
6H 
6% 
6H 


Lan-  m'lh'n    Ootl'n  Print- 
caster]  3-y(l. 


Sheet-  Lan-    S'lh'n 
cotter  3-1 


ing9. 


6k 

5% 
»•• 
S>9 
6>* 


0»« 

'in 

6>t 


s% 

6 
6 

6 
6 
6 

6*  ■ 

6 
6 


low  :  ing  ing$,  etuta 
mid-  cloth*,' stand-  Oing 
dling.Mx6*   ard.    hamt 


.1. 


T't    .  2-94 


7'%       2-»4  i 
7iS,e   2  94 
71»i«   2-88 
7»»i«,  2-88 


713, 

1.  te 
7U„ 

71',. 

7'>16| 

71 1 U 

7»>,, 
7li,« 

711,. 
7»s 


7^ 


2-88 
2-88 
2-88 
2-88 
3-88 
3-88 

3-88 
3-88 
3-88 
3-88 
3-88 
2-88 

28« 
2-88 
3-88 

3*88 
3-88 


3-94 


..8.. 

7 
..H. 

7 

7 

7 

7 

.S.. 

t 

7 

7 

7 

7 

7 
,.A. 

7 

7 

7 

7 

7 

7 

..8. 

7 

7 

7 
,..H. 

7 

7 
...R. 

7 


7«« 


7J4 
7VI 
7«4 
7'« 

IH 
T* 
T* 
7'4 
7'4 
7«« 

7ii" 
7«t 
7>4 
7«« 
7J« 
7«« 

'in 

7«4 
7>« 

7«4 


3-vrf.- 
sheet 

ings. 

5\" 


5\ 
5% 

5H 
iH 

'i\ 

5H 
5% 
HH 
6S 

5% 

'i\ 

It 

55 

i\ 
i\ 

"sV 

5H 


7>«    I   »\ 


The  above  prloe*  ar«— For  cotton,  low  middllns  aplanda  at  New  Tark. 
for  printing  cloth*,  manufacturer*'  nat  prloM;  for  staaaUng*,  a«*a  ts' 
rr1oef,«blch  art>  subject  to  an  aTsras*  dlaeoant  of  5  par  oaa>,  exe  •p« 
when  otherwise  stated:  SoatbemsheetiDK*  is«(. 
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RSVIEW    OF  PRICES  IN  NOVEMBER- 
STOCKS,  GOVERNMENT  BONDS  AND 
FOREIGN  EXCHANGE. 
The  following  table   shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 
Stock  Exchange  during  the  month  of  November,  1892. 


SAIIiaOJLO  ASJ>  IIISOI|I.LAJ«SO0S  STOCKS. 


Railroads.  Low.    High . 

Atchison  Top.  &S.Fe.  347a    39% 

Atlantic  APaolflc...  414      514 

Baltimore  AOliio....  x93        9758 

Do    Benef.lDt.ctf8.  Q3H    93>4 

Bait.  &  Olilo  8. W.  pf.  6ifl      e'a 

Boat.  &  N.  Y.  A.  L.  pf  101      101 

Buff.Eocli.&P 36       3616 

Do       ds       pf 861s     86% 

Buri.  C.  K.  &Nor....  60i8     61 

Canadian  Pacific 86        9II4 

Canada  Southern 55ifl    58i« 

Central  of  N.Jersey..  12538  128ifl 

Central  PaoiHo 28i8    29 

Clie8.&O..Vot.Tr.cert.  2238    24i6 

Do       do     Istpref.  60ifl    6OI2 

Do       do     2d  pref.  40 14    41 

Ohioago  &  Alton 140      145 

Do           riglits...  3ifl      314 

OMo.  Burl.  &  Qulnoy.  x9868  10418 

CMc&Eastm 62        TIH 

Do                pref..  99      102 

owe.  Mil.  &  St.  Paul.  7714    81  % 

Do                 pref..  120      124% 
Ohio.  &  Nortliwe8t...xlllifl  116% 

Do  pref. .X  139     143 

Ohio.  &  Book  Island..  7912    84is 

Ohio.  St.  P.  Minn.  &0.  47!>8    52''e 

Do                pref..  118i>8  119»8 

01.  Cln.  Chic.  &  St.  L.  59i«     65i« 

Do                 pref.  95  >«     97 

Ool.Hook.Val.&Tol.  27i«     31  Se 

Do                pref.-  71        74 

Delaware  &  Hudson.  12908  ISS^s 

Del.  Lack.  &  Western  ISO's  15438 

Den.  &Eio  Grande...  16        18 

Do        pref. 511a    64% 

Des  Moines  &  Ft.  D..  914       914 

*Dul.  8.  8.  &  Atl 11        1314 

*      Do               pref..  27%     311* 

E.Tenn.Va.  &  Oa.  By.  4%       5 

Do         ist  pref..  31ia     33i6 

Do           2d  pref.  10        10% 

Evansv.  &  Terre  H..  139%  148 

Kint  &  Pere  Marq ...  20        20% 

Great  North'n,  pref..  132%  134% 

Gr.B.W.&St.P.tr.rec.  ll'a    15«8 

Dopf.  tr.  reo 24 

Houston  &  Tex.  Cen.  5 


Illinois  Central 101 


29 14 
7 
103% 
91 
Ills 
36 
13 
16 
25% 
78T8 


Leased  lines 91 

Iowa  Central 10 

Do  pref..      31 

Kanawha  &  Mich 13 

Kingston  &  Pemb'ke.      14 
Lake  Erie  &  West'n. .      23 

Do  pref..      7458 

Lake  Shore 129^6  134i>8 

Long  Island 1021*103% 

Louisville  &  Naahv..      68»e    71»8 

Lou.Ev.&8t.L 20        20I2 

Do  pref..       50       53 

Loulsv.N.Alb.&Ch..       2315     26% 
Loulsv.  St.  L.  &  Tex.      21ij     26% 

Mahoning  Coal  KR..  100      100 

Do  pref..  10!iia  110 

Manhattan  consol 128      133''8 

Hexlcan  Central 14        14% 

Michigan  Central....  105is  IIOI4 
Minneapolis  &  St.  L..      15        17% 

Do  pref..      431s    46 

Ho.  Kan.  &  Texas...      14i8     1514 

Do        pref 241a    26I4 

Missouri  Paollio 55ii    62''8 

Mobile*  Ohio 33        35 

Morris  &  Essex. 152      15412 

Wash.  Cbatt.  &  St.  L.       83        89 

K.  Y.  Cent.  &  Hud.  R.  lOQia  112 
N.Y.  Chic.  &  St.  Louis      15%    16»8 

Do  Istpref.      72        74 

Do  2d  pref.      34        36I4 

H.  Y.  &  Harlem 255is  259 


80 
131a 


N.  Y.  Lake  Erie  &  W.  24  27 14 

Do  pref.  56  63% 

N.Y.&  New  England  39'e  46''8 

H.  Y.  N.  H.  &  Hartl'd  230      241 

H.  Y.  &  Northern 12  1414 

Do  prel..  2II4  2jia 

N.Y.  Out.  &  West....  18>fl  20»8 
•3f.Y.  Pa.&  Ohio  pref.           Sg         7g 

N.Y.  Susq. &Wes«...  17ia  20% 

Do  pref..  69  74 

Norfolk  i&  Southern..  59  59 

Norfolk*  Western...  IQia  11 

Do  pref..  3914  41 

Northern  PacUlo 17ifl  IS's 

Do  pref..  49=8  52ifl 

Ohio  &  Mississippi...  22  23 

Ohio  Southern 30%  4112 

Oreg.Ry.  &Nav 72  74I2 

Greg.  8h.  L.  &  U.  N..  2214  23is 
*  Unlisted. 

The  range  of  Govern  meat  bonds  sold  at  the  Stock  Exchange 
in  November  was  as  follows: 

lUJiOB  OF  OOVERNMBNT  BONDS  IN  NOVEMBEB. 
4is»,  1891,       4«,  1907, 
reg.,  ex(.is2  p.c.        reg. 
Opening....    *100  114U 

Highest....    "10014  115 

Lowest "100  I1414 

Closing "IOOI4  114% 

"  i-rices  bid— no  sales  during  the  month. 
The  following  highest  and  lowest  prices  are  from  actual 
Bales  at  the  New  York  Stock  Exchange:' 


Railroads. 

Peo.  Deoat.  &  E'vllle. 

Phlla.  &  Read 

P.  C.  C.  &8t.  L 

Do  pref.. 

Pittsb.  Ft.  W.  &  Chic. 


Low.  High. 
1578      18 


5338 
201a 
6OI4 
153 


Special 141 


581a 

22 

6108 
154 
141 

38 
1811a 
9% 

40 

26 

66 


Pitts.  &  W.  pf.  tr.  reo.      35 

Rensselaer  &  Sara...  175 
Richmond  Terminal.        S^b 

Do  pref..       39 

Rio  Grande  Western.      23 

Do  pref..       64 

Rome  Water  &  Oed..  no's  lllk 
St.  L.  Alt.  &  Terre  H.       33  'a     3  4ia 

St. Louis  Southw 6i«       7ia 

Do  pref..      12%     1538 

Bt.  Paul  Minn.  &  Man.  112      114 
8t.Paul&Duluth....       40>a     44% 

Do  pref..  106      106 

South  Carolina 2i»       3 

Southern  Pacific  Co..      3458    361% 

Texas  &  Pacitio 9        11 

Tol.  Ann  A.  &  No.  M.      29        38 
Tol.  &  Ohio  Cent 45        45 

Do  pref..       75        77 

*rol.  St.  L.  A  K.  C...       11         12 
*     Do  pref..      22        24 

Union  Paciflo 36ia    41 

Union  Pac.  D.  &G...       16        18ia 
Wabash 11        12 

Do  pref..      23%    27ie 

Warren  Railroad 145      145 

Wheel.&L.Erie 19ie    24i« 

Do  pref.         62        65 

Wisconsin  Cent.  Co..      15ia     17% 
Express, 

Adams I5OI4  152ia 

American 12014  123 

United  States 58        60 

WeUs,  Fargo  &  Co....  146 la  148% 

Coal  &  Alining. 
Colorado  Coal  &  Iron      3838 
*Col.  C.  &  I.  Develop.       25 

Colorado  Fuel 105 

Do       pref        110 

*Col  Fuel  &  Iron   ...      63 19 

■Do  pref..  Ill 

Col.  &Hock.  C.  &I..  12 
Consolidation  Coal..  28 
'Leh.A  W.B.Coal..       28 


Maryland  Coal 24 


Miunesota  Iron 

New  Central  Coal 

Ontario  Silver  Mlin'g 
Quicksilver 

Do  pref.. 

Standard  Mining ]  -40 

Teun.  Coal  &  Iron. ...      35 

Do                  pref. 
Various. 
Am.  Cotton  Oil  Co 

Do  pref.. 

American  Dlst.  Tel.. 

•Am.  Sugar  Befln.Co. 

*Do  pref.. 

Amer.  Tel.  &  Cable... 


67 
11 
16 
31B 

17 


105 


43 

26% 
108 
112 

651a 
111 

12 

29 

28 

24  >a 

72 

11 

40 
31a 

17 
1'45 

38I4 
105 

47 1« 
867a 
60 


4138 

8U 

58 
10578  II2I4 
101      1031a 

86        87 


•Amer.Tob.  Co 121      126 


llOia  II313 
758       8i« 
93'8     99% 

105  109% 

111        11378 

1681a  175 
H9ia  128 
63%     68% 

106  lloia 


Do  pref. 

Brunswick  Co 

Chicago  Gas  Comp'y. 
Chic.  Junction  Ry... 
Cit'ns'  Gas  of  B'klyn 
Commercial  Cable  . 
Consolidated  Gas  Co. 
Dis.  &  Cat.  Feed.  Co. 
Edison  El.  111.  Co.... 
General  Electric XII614  116ia 

Do  rights..     -01       -05 

Laclede  Gas,  Bt.  L. . . 

Do               pref. . 
National  Cordage 

Do  pref.. 

•National  Lead  Co... 
*      Do  pref-. 

National  Linseed. ... 
National  Starch  Mfg. 

Do         Istpref  . 

Do  2d  pref.. 

North  American  Co. . 
Oregou  Improvem't.. 

Pacific  Mail 

*Pip8  Line  Trust 

PuUman  Palace  Car. 
Silver  Hullion  certs.. 
South'n  &  Atlan.  Tel. 
Texas  Pac.  Laud  Tr. 

*U.  8.  Rubber  Co 3^% 

Western  Union  Tel..      84% 
West.  Elec.  assented.      73  % 


24  2714 
651a  741s 
I3314  I4014 
112  115% 
43 !«  48 
X9258  96% 
371a  40% 
32  36 
100  10258 
lOl'a  105% 
12ie  1314 
20  21 
27 'a  321a 
5014  53% 
1961a  19978 
84ie     86^ 


80 

141a 

48% 

99% 

781a 


4»,  1907, 

6»,  c.  '98, 

6»,  -    -99, 

coup, 
115 
115 
114% 
114% 

reg. 

•11514 

♦H514 

*Xll2l4 

*xll2i4 

reg 

*118 

•118 

*xll5 

'xll5 

RAMGE  OF  STATE  BONDS  IN  NOVEMBER. 


Low.  High. 

Alabama  Class  A 103  103 

ClassB 105%  IO6I4 

Ark.78,L.R.P.B&V.O  16  17 

Central  Railroad.  6  8 

L.  Rock  &  Ft.Smith  15  15 

Miss.  O.  &  Red  Riv.  15  21  la 

Fund.  6s,"Holford"  7  8% 

Louisiana  oousol.  4s.  94  94ia 


Low.  High 
Missouri  fund,  bonds    105     105 
N.C.sp.taxW.N.G.RK 

Trust  receipts 

Consol.  4s  

So.  Car.  non-fund.  6s 
Tenn.  settlement  6a. 

Settlement  3s 

Va.  6s  def .  tr.  rec.  ,8t'd 


313  3ie 
31a  31* 

93  93 

314  3i« 
102  102 

76  771a 

7  7 


The  daily  posted  rates  for  60  days  and  demand  sterling 
exchange  in  November  are  given  below,  it  being  understood 
that  bankers'  actual  rates  are  usually  a  fraction  below  the 
prices  posted. 

BANKEB8'  8TEKUNO  EXORAMOE  (POSTED  BATES)  FOR   NOVESIBER,  1892. 


Kov. 

60 
days. 

De- 
mand. 

Nov. 

60 

days. 

De- 
mand. 

Ifov. 

60 
dayt. 

De- 
mand. 

I.... 

4  831B-4 
4  84 
4  841a 
4  84-ia 
4  84-ia 
8. 

4  87 

4  87-ia 
4  87-is 
4  S7ia-8 
4  87ia-8 

13... 

8. 

25.... 
26.... 
27.... 

4  86 
4  86 
8. 

4  88ie 
4  881a 

2.... 
8.... 

14... 
15.4 
16... 
17... 
18... 
19... 
20... 

4  84ia-5 
4  85 
4  85-ia 
4  85 
4  85 
4  861a 
8. 

4  87 
4  871a 
4  87ia-S 
4  88 
4  88 
4  88 

4.... 
5.... 
6 

28.... 
29.... 
30.... 

Open, 
ffigh.. 
Low.. 
Last.. 

4  86 
4  86-ia 
4  86- la 

4  83ia-4 
4  861a 
4  831a 
4  86->a 

41881a 
4  88ia-9 
4  88ia-9 

7.... 
8.... 

4  84-iB 
H. 

4  87I3-8 

9.... 

to.... 
a.... 

12.... 

4  84-ia 
4  84-ia 
4  841a 
4  841a 

4  87-ia 

4  87 
4  87 
4  87 

21... 
22... 
23... 
24... 

4  851a 
4  851a 
4  85ia-6 
H 

4  88 
4  88 
488-I3 

4  87 
4  89 

4  87 

488ia-» 

Clearings  bj  Telegraph— Stock  Exchange  Clearing 
House  Transactions.— The  subjoined  statement  covers  the 
clearings  for  the  current  week,  usually  given  on  the  first  page 
of  the  Chronicle,  but  which  on  account  of  the  length  of  the 
other  tables  is  crowded  out  once  a  month.  The  figures  "are 
received  by  telegraph  from  the  leading  cities.  It  will  be 
observed  that  as  compared  with  the  corresponding  week  of 
1891  there  is  a  gain  in  the  aggregate  of  8 '4  per  cent.  So 
far  as  the  individual  cities  are  concerned.  New  York  exhibits 
an  increase  of  9  per  cent,  Boston  1 '6  per  cent,  Philadelphia 
16-2  per  cent,  Chicago  12  "6  per  cent  and  New  Orleans  56*1 
per  cent;  St.  Louis  and  Baltimore  record  losses. 


OLBAsraas. 

Week  Ending  December  3. 

Returns  by  TelegrapK 

1802. 

1891. 

Pir  Cent. 

New  York..................  .. 

»675,238,616 
80,056,442 
72,709,760 
13,026,237 
102,634,996 
20,000,000 
16,873,417 

$619,681,591 
88,576,937 
62,549,849 
18,620,712 
91,156,000 
21,600,643 
10,807,478 

-+0'O 

-t-l-S 

PhiliLdelphia.... 

+16*2 

Baltimore............. ........ 

-20  7 

+12-6 

St.  Iionis 

—V 

+66'1 

Seven  cities,  5  days 

Jther  cities,  6  days........... 

$090,430,607 
186,108,426 

$912,782,210 
172,948,821 

+8-5 
+7'0 

Total  ail  oltles,  6  days 

All  (iltlpfi,  1  day 

$1,175,547,033 
236,974,288 

$1,083,729,031 
218,426.205 

+8S 
+8'0 

Total  all  cities  for  week 

$1,411,622,221 

$1,302,156,238 

+8-4 

The  transactions  of  the  Stock  Exchange  Clearing-House 
from  November  21,  down  to  and  including  Friday,  December  2, 
also  the  aggregates  for  May  (from  17th  to  31st),  June,  Jtily, 
August,  September,  October  and  November  are  given  in  tabu- 
lar form  below. 

STOCK  EXCHANOB   CLEABIKO  HOUSE  TRANSACTIONS. 


. — Shares,  both  sides. — , 
Cleared.      Total  Value, 
ilanth—  $ 

May 1,731,600       256.200.000 

June 18.884,000    1,041,048,200 

July.......      8,807,300       699,313,200 

August....     13,998,480       977,683,000 

Sept 18,887.800    1,268,000.000 

October        20,726,300    1,358.733,000 
Novemb'r    18,519,200    1,113,800,000 


. Balances,  one  side. .  Sheets 

Shares.  Value  Shares.    Oash.Olear'iH 


445,000 
1,598,750 
1,120,100 
1,667,400 
2.065.800 
2,325,800 
1,831,500 


22,500,500  298,300 

94,566,700  1,433,971 

74,186,100  974,700 

107,386,900  1,301,600 

128,663,500  1,697,608 

148,622,000  1,761,400 

128,975,000  1,417,800 


N0V.2I..  928,100  62,600,000  99,700 
"  22..  641,700  45,600,000  70,400 
"  23..  734,300  50,700,000   83,700 

"  24 Holiday. 

"    25..     888,500    63,500,000     100,200 


6,700,000 
5,400,000 
6,000,000 


80,300 
47,200 
83,000 


2,190 
6,896 
6,886 
6,183 
8,268 
6,8«ii 
6,788 

303 

278 
288 


7,000,000  66,700   313 


Tot.  wk.. 3,192,600  222,400,000 

Nov.  28 .  .1,321,600  48,500,000 

"  29..  733,800  51,200,000 

"  30..  911,000  59,000,000 

Dec.  1.. 1,286,000  87,100,000 

"   2. .1,004,400  64,100,000 


354,000  25,100,000  277,200  1,182 


132,900 
82,700 
115,100 
138,800 
100,500 


6,900,000  141,500 
5,700,000  55,600 
7,800,000  73,900 
9,700,000  109,600 
6,400,000  80,000 


332 

29» 
296 
320 
313 


Tot  wk. 5,256,800  309.900,000     570,000  36,500,000  460,600    1,568 

From  May  17  to  24  inclusive  the  stocks  cleared  were  Chi- 
cago Milwaukee  &  St.  Paul,  Louisville  &  Nashville,  Northern 
Pacific  pref.  and  Philadelphia  &  Reading.  On  the  25th, 
Atchison,  Chicago  Burlington  &  Quincy,  Bock  Island  and 
Union  Pacific  were  added  to  the  list.  On  June  4,  Chicago 
Gas,  Missouri  Pacific,  New  York  Lake  Erie  &  Western  and 
New  York  &  New  England  were  added;  on  June  15,  Delaware 
Lackawanna  &  Western,  American  Sugar  common  and 
Western  Union  were  added.  On  Sept.  31,  Distilling  &  Cattle 
Feedfng  was  added. 
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[From  onr  own  eorr»ipoiiaeDt.| 

London,  Saturday,  November  18,  1899. 
Early  in  the  week,  in  spite  of  the  Stock  Exchanicewttlement 
which  closed  on  Wednesday  evening,  rates  continned  to  fall 
\\\  V  he  quotation  for  three  inontlis'  bank  bills  in  the  open 
tnmrket  was  no  belter  than  3ig  per  cent.  Since  tlien,  liow 
ever,  the  Hank  of  EoKland  has  a(<ain  begun  borrowing  and 
there  is  a  recovery  to  2 '4  per  cent.  The  best  opinion  here  i« 
that  tlie  directors  of  the  Bank  of  England  are  not  sufficiently 
iilive  to  tlie  neoessity  for  protecting  their  reserve,  and  that 
they  ought  to  have  acted  more  promptly  and  more  vigorously. 
It  is  estimated  tliat  Government  borrowings  all  over  the  world 
during  the  next  twelve  months  will  exceed  100  millions  ster- 
ling. Austria,  Hungary,  Russia,  Germany,  Prussia,  France, 
Italy,  Spain,  Turkey,  Bulgaria,  Rouraania  and  Servia  all  want 
money,  and  some  of  them  must  and  will  have  it.  India  and 
the  British  colonies  will  also  borrow,  so  wiJl  Chili,  Mexico, 
Peru  and  possibly  Uruguay,  if  the  latter  can  get  credit.  Thus 
there  will  be  a  great  drain  upon  our  market  for  gold,  and  it 
tfeems  incumbent  upon  the  Bank  of  England  to  vigorously 
protect  its  reserve. 

The  price  of  silver  has  been  fluctuating  during  the  week 
between  38?^d.  and  38% d.  per  ounce.  The  market  is  weak 
anil  the  demand  is  small.  Nobody  here  expects  that  the 
Brussels  International  Conference  will  do  anything,  and  not 
very  much  importance  is  attached  to  Lord  Herschell's  Indian 
Committee.  As  several  members  of  the  committee  are  dele- 
gates to  the  Brussels  Conference,  it  is  expected  that  the  com- 
mittee will  close  its  inquiries  and  send  in  its  report  within  a 
few  days.  Its  most  influential  members  are  known  to  be  in 
favor  of  adopting  a  gold  standard  for  India;  but  the  most  in- 
fluential Indian  merchaats  are  opposed  to  that  and  so  is  the 
opinion  of  experts.  Therefore  it  is  not  believed  that  the 
Government  will  do  anything. 

The  American  department  of  the  Stock  Exchange  is  weak  and 
neglected.    The  first  inclination  of  operators  here  was  to  wel- 
come the  election  of  Mr.  Cleveland  and  to  look  for  a  consider- 
able rise  in  prices.   But  the  different  view  taken  in  New  York 
has  disappointed  the  market.     Operators,  therefore,  are  more 
cautious,  and  the  general  public  still  holds  altogether  aloof. 
At  the  same  time,  there  has  been  a  more  active  speculation 
than  for  a  long  time  past  in  South  African  and  South  Amer- 
ican securities,  and  the  more  sanguine  hope  that  the  recovery 
in  these  two  departments  will  gradually  extend  to  the  whole 
market.    There  is  no  doubt  at  all  tbat  the  South  African  gold 
fields  are  exceedingly  rich.    The  management  of  the  mines 
has  almost  in  every  case   been  greatly  improved  during  the 
past  few  years,  and  the  opening  up  of  the  country  by  means 
of  railways  will  lessen  the  cost  of  working.     A  certain  degree 
of  activity  is   therefore  likely  tj  continue.     But  the  public 
has    not    yet    recovered    from    the    losses    caused    a  few 
years    ago    by   the    great    break-down    in    South    Africa. 
As     regards    South    America,     the    financial    houses    and 
leading     operators     interested     are     sanguine.      The    pre- 
mium  on  gold  has  fallen  t)   179.      At  the  worst,  it  will  be 
recollected,  it  was  as  high  as  365  par  cant.    The  falls  shows  a 
great  economic  improvement  and  a  revival  of  confidenoe  ; 
but  at  the  same  time  it  is  to  be  recollected  that  a  very  sudden 
fall  such  as  is  now  going  on  is  calculated  to  check  exports.   All 
expenses  in  the  Argentine  Republic  being  paid  in  paper,  while 
exports  are  sold  in  Europe  for  gold,  the  fewer  paper  dollars 
the  gold  exchanges  for,  the  more  rapidly  do  the  profits  of  pro- 
ducers disappear.    If,    therefore,    the    decline    in  the  gold 
premium  continues  at  the  present  rate  we   may  soon  expect 
a  great  falling  off  in   Argentine  exports.    There  has  been 
eren     a    more    considerable    rise    in    Uruguayan    securi- 
ties    than      in      Argentine     during     the     week.      Some 
time     ago     the     Customs     revenue     was     so  .  bad    that 
fears  were  entertained  that  the  Government  would  not  be 
able  to  pay  the  next  coupon.     Bat  the  Customs  revenue  has 
now  greatly  recovered,  and  a  more  sanguine  view  is  taken. 
The  bonds  have  risen  from  about  30   to   nearly  40;  and  as  evi- 
dence of  the  favorable  opinion  now  held  here  of  Uruguayan 
prospects,  it  may  be  mentioned   that  a  powerful  syndicate 
offered  40  for  the  UrugJayan  Gjvernment  bonds  held  by  the 
Bank  of  England  among  the  Baringassetsand  that  the  offer  was 
declined.     The  best  informed  are  of  opinion  that  the  offer  was 
a  good  one;  but  Messrs.  Biring  Bros,  hope   to  be  at)le  to  get  at 
least  SO  »K»fnr«  vpry  long.    In  any  case  the  change  that  is  tak- 


ing ptaM  in  the  market  for  South  Amerioui  af^uritiiv  (rmllx 
improTM  the  proapeot*  of  th«  Bsrlag  llqoidftllon.  Th«  floutk 
Amarioftn  aiaete  *  year  ago  ware  rappoMd  to  be  uttM'ljr  ns- 
salable,  and  it  used  to  be  uld  that  they  would  hare  to  b» 
nursed  for  many  yeari.  Within  a  few  montbn,  however,  ft 
large  block  of  Argentine  railway  stock  ha«  ber-n  sold,  and  now 
tha  offer  referred  to  ha*  been  made  for  the  Uruguayan  Oort. 
bjndii.  On  the  Continent  the  Berlin  Bourm  ix  deprew«d  bat 
the  great  Paris  bankera  are  doing  their  ntmoet  to  mipporfe 
quotations,  and  they  are  wall  a«iated  by  tha  bankers  in  Vleo- 
na.  British  seoaritiea  are  fairly  well  supported,  but  there  ie 
not  much  butineaa,  although  there  is  a  fairly  good  inreatment 
demand  for  the  very  best  securities. 

The  Bulgarian  Oovemment  has  concluded  a  contract  with 
powerful  Continental  bankers  for  a  loan  of  neirly  S  milliona 
sterling  to  construct  railways.  Bulgaria  proper  suffem  much 
from  the  want  of  railway  communication,and  it  la  expected  that 
the  new  lines  will  give  a  great  stimulus  to  Bulgarian  production 
and  Bulgarian  foreign  trade.  Turkey  also  is  about  to  borrow. 
Sir  Edgar  Vincent,  Director  General  of  the  Imperial  Ottoman 
Bank,  had  arranged  with  the  Turkish  Government  for  the 
conversion  of  a  loan  raised  six  years  ago,  amounting  to  a  mil- 
lion sterling,  bearing  interest  at  the  rate  of  T  per  cent,  into 
new  bonds  bearing  interest  at  H^^  per  cent.  At  the  same 
time  Turkey  was  to  get  a  fresh  advance  of  about  three- 
quarters  of  a  million,  chiefly  for  railway  construction.  But 
before  anything  could  be  done  the  Russian  Government  made 
a  demand  for  payment  of  the  arrears  of  the  war  indemnity, 
and  that  has  rendered  necessary  a  new  arrangement.  The 
Spanish  Cortes  are  to  meet  on  the  nth  of  next  month,  when  a 
bill  will  be  introduced  authorizing  a  new  loin,  it  is  said  for 
the  nominal  amount  of  30  millions  sterling. 

There  is  little  change  in  the  cotton-wages  dispute.  Efforts 
have  been  made  to  iniuce  the  employers  outside  the  Federa- 
tion to  work  half-time,  but  it  is  doubtful  now  whether  thejr 
will  succeed.  At  the  last  moment  the  hope  of  a  settlement 
has  sprung  up.  A  couple  of  days  ago  it  was  stated  by  the 
Federation  that  at  the  last  meeting  between  the  representa- 
tives of  the  employers  and  the  employed  the  employers  offered 
to  adopt  short-lime  if  the  work  people  would  agree  to  a  reduc- 
tion of  6  per  cent  in  wages.  The  Secretary  of  the  operatives 
denies  that  such  a  proposal  was  made,  and  asserts  that  if  it 
hid  been  it  would  probably  have  been  accepted.  Influence  is 
being  used,  therefore,  to  bring  about  a  new  meeting  for  a 
settlement  upon  that  basis.  Generally  all  over  the  country 
wages  are  falling,  the  number  of  unemployed  is  increas- 
ing, and  the  depression  in  trade  is  deepening. 

From  the  Board  of  Trade  returns  for  last  month  it  appears 
that  in  the  first  nine  mouths  of  the  present  year,  compared 
with  the  corresponding  period  of  1890,  the  value  of  the  ex- 
ports of  British  and  Irish  produce  and  manufacturea  d»- 
creased  nearly  lb}4  millions  sterling,  or  over  15  per  cent.  Onr 
exports  to  the  Argentine  Republic  declined  about  40  per  cent, 
to  Uruguay  about  45  per  cent  and  to  Australasia  about  12J^ 
per  cent.  In  the  same  period  we  bought  from  the  United 
States  nearly  10  millions  sterling  worth  more  than  in  the  cor- 
responding period  of  1890 ;  hut  the  United  Statea  took  from 
us  about  5\'i  millions  sterling  worth  less. 

The  following  return  snows  the  position  of  the  Bank  of 

England,  the  Bank  rate  of  discount,  the  price  of  consols,  dee, , 

compared  with  the  last  three  years: 

lan. 

Nov.  IS. 
S 

nranlatlon  tM,T(».l» 

Public  depoalta «,8M.4S0 

OilwraapoalU S7.7M.r7S 

M  )T«min«at  ••cortUM U.Ma.ltO 

O-.harMonntlw t»,187.««» 

Ues«rre  I5.84SJII7 

Colau>«  balllon M.SM.sot 

fri>p.uMUtolliiblimM.P«ret.         4«M 

ButknU _p«rot.  8 

CoaaotolMiwmiit »7H 

Clautaa-ncnM  retonu I8S.758.000 

•  HOT.?.  . 

The  following  shows  the  imports  of  cereal  produce  into  tb* 
anited  Kingdom  during  the  first  eleven  weeks  of  the 
compared  with  previous  seasons: 
mpoan. 


uei. 

1888. 

UM. 

Xtv.lB. 

HTm-U. 

Soo.  *•. 

a 

a 

a 

*&.  161.186 

M.waj86 

«.*8a,»Tt 

4.800.461 

8.088.078 

tfittJUt 

8T.ri«J8S 

88.S84.88S 

tuMjm 

10448.018 

11.777.884 

lunjM 

*»,STJ.0«8 

>S.13«J88 

wmt^ya 

14.»7S,S»« 

u.ui.a8S 

lt,(S8UMM 

«S,07T.«»7 

8i,M1j8tT 

iSLan,m 

48  18-18 

86  18-18 

a 

83lS.t« 

40MU« 

•«  16-18 

97  1-18 

148.048,000 

178.«»),000 

ia8.78».«0* 

(m  porta  of  wheat,  owt . 

Barley 

Oeta.... ...... ..->-•--' 

Peas...... 


lodlan  eon. 
floor........ 


1892. 


1,153.1S7 
7.340.119 
4,6»8,l»3 


l^Pl. 


833,l»U 
4,<>3U,.S50 
3,37-J,iOI 


1R!«> 


7.381,<17 
3,W».7«7 


198». 
I9.1»7.31ft 

».04i.aaT 

S.371»,«M 

»o.am 


S.511 
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Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1892.  1891.  1890.  1889 

Wheat OWt  15,407,524  17,021,846  15,177,784  13,197,319 

Importsof  flour 4,658.152  3,372,401  3,089,767  3,512^72 

Bales  Of  home-gro-wn.  5,933,338  7,291,170  9,437,918  11,559,900 

Total "25,999,014  ~27,685,417  27,705,469  28,270,191 

1892.              1891.  1890.  1889. 

Aver,  price  wheat  week.28s.    3d,       378.    2d.  32s.    81.  309.    2cl. 

Average  price,  season.. 28e.    6(3.       36a.    7d.  328.    Od.  29s.  lid. 

The  follovcing  shows  the    quantities  of  wheat,  flour  elcJ 
maize  afloat  to  the  United  Kingdom: 

Thitweek       Last  week.  1891.  1890. 

Wheat qrB.  2,181,000       2,113,000  2,234,500  2,086,000 

Flonr,  equal  to  qrs.      410,000          442,000  291,000  303.000 

Malie.... qrs.      346,000          390,000  181,500  356,000 

Bnsllsb  Piaaaclal  inarKets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
»re  reported  bv  cable  as  foUows  for  the  week  ending  Dec.  2  : 


Loruion, 

Bat. 

Man, 

Tues. 

Wed. 

Ihurt. 

rrt. 

39 

97918 

979,, 
99-67la 

393i6 

979je 
971s 
9980 

393,8 

97I9 

97i<i 

99-421S 

3914 
971a 

x97 

99-25 

393,8 
x96% 

97 
9910 

39% 

OonBols4i6w,2%  per  ote. 

do     toraooount 

IVoh  rentes  (InParls)fr. 
n  8  4b  of  1907      

96% 

967e 

99'32is 

Canadian  Faoifio 

Ohio.  MU.  &  St.  Paul.... 

92  i^ 

80 14 
104 
134 

71''6 

70 
1121* 

2514 
105i« 

4058 

51% 
541s 
27''8 
39% 
?5i« 

92 14 
80% 

104 

134 
71''8 
€9% 

II2I9 
25% 

105 
40  °8 
51% 
54% 

2758 

39ie 
26I9 

93% 
80°8 

IO414 

134 
7218 
70 

112% 
25'8 

IO514 
401s 
51=8 
54% 
27''8 
38% 
251* 

92''8 

79% 

103% 

I3314 

71''8 

69% 
112 

2478 
105 14 
40% 
51% 
54% 
271s 
38% 
25 

92=8 

791s 

1031s 

1331s 

7178 

691s 
lllis 
2408 
104% 
4014 
5114 
E414 
271s 
371s 
2458 

9258 

791s 

103  Is 

1331s 

LouieTlUeA  Nashville.. 

Mexican  Central  48 

S.  Y.  Central  &  Hudson, 
jr.  Y.  T.ake  Erie  cfe  West'n 

do       2d  cons 

Horfolk  <fe  Western,  pref. 
BTorthern Paolflo  pref... 

71-'s 
691a 

111% 
241s 

104% 
39% 
5014 
^414 

Philadelphia  &  Reading. 

271s 
3:% 

Wahasb  pief 

241s 

©ommewtaX  and  l^aiscjeHaueous  Heto* 

Imports  akd  Expobts  tob  the  Week. — The  following  give 
the  imports  at  New  York  for  the  week  ending  (for  dry  goods 
Nov.  24  and  for  the  week  ending  (for  general  merchandise 
Nov.  25  ;  also  totals  since  the  beginning  of  the  first  week  ii 
January... 

FOBBIOM  IXPOBTS  AT  HBW  TOBB. 


Jtor  Week. 


Dry  Goods 

eiin'l  mer'dise. 


Tstal 

/Since  Jan.  1. 
Dry  Goods. 


1889. 


1890. 


$1,963,4861  $2,165,257 
5,485,741    7,140,545 


$7,449,227   $9,305,802 
$120,535,665  $136,476,113 


1891. 

$1,675,428 
7,454,792 


$9,130,220 
$105,809,494 


1882. 


$a,098,f45 
8,923,343 


$11,022,188 
$115,676,868 


een'l  mer'dise.  326,203,14Sj  358,584,963  367,697,289  406,997,200 

total  47  weeliB.!$448,738,813'$495,061.076!$473, 506,783  $522,674,068 

The  following  is  a  statement  of  the  exports  (exclusive  o 
specie)  from  the  port  of  New  York  to  foreign  ports  for  t)  e 
week  ending  November  29  and  from  January  1  to  date  : 

■ZFOBTB  rBOM  RBW  TOBK    FOB  THB  WEBB. 


1889. 

$4,107, 
304,711, 


1890. 

790||    $5,838,005 
747    314,611,575 


1891. 

$8,014,967 
335,657,079 


1892. 

$7,401,837 
345,328,919 


For  the  week.. 
Piev.  reported. 

Total  47  weeks.  $308,819,537|$320,449,580  $343,672,046  $352,730,756 

The  following  table  shows  the  exports  and  imports  of  spec  e 
at  the  port  of  New  York  for  the  week  ending  Nov.  26  and 
since  Jan.  1, 1892,  and  for  the  corresponding  periods  in  ISVl 
and  1880: 

■XPOBT8  AKD  IKPOBTS  OF  SPBOIB  AT  KBW  TOBK. 


Bold, 


ereat  Britain 

France 

Germany , 

West  Indies 

Mexico 

Bonth  America 

AU  other  countries. 


Exports. 


Week.       Since  Jan.  1, 


Total  1892. 
Total  1891. 
Total  1890. 


$600,000 


11,000 

3,C00 

66,200 


$680,200 

21,154 

111,200 


86,222,293 

19,010,228 

26,117,350 

7,090,484 

15,150 

1,531,648 

10,500 


$59,997,653 
75,829,531 
19,174,373 


Imports. 


Week. 


$279,758 

280 

25.845 

6,085 


$311,968 
533,172 
332,706 


Since  Jan.l 


$32,813 
4,738,151 

914,151 

1,391,967 

46,803 

736,654 

211,519 


$8,072,057 


28,55kI,142 
8,353,036 


Silver, 


Sreat  Britain 

France 

Germany 

West  Indies 

Mexico 

Bonth  America 

AU  other  countries.. 


Total  1892.. 
Total  1891.. 
Total  1890.. 


Exports. 


Week. 


$675,060 


306 


$675,356 
910,001 
132,808 


Since  Jan.  1 


$17,776,835 

536,139 

1,300 

975,413 

38,215 

548,065 

27,K49 


$19,903,816 
16,871,421 
16,225,394 


Imports. 


Week. 


$230 


52,032 

7,178 


$59,440 
60,597 
25,452 


/Since  Jan.  1 


$21,014 
335,737 
100,856 
386,b70 
1,132,102 
886,665 
73,860 

$2,937,208 
2,570,886 
6,374,931 


Of  the  above  imports  for  the  week  in  1892  $283,482  were 
American  gold  coin.  Of  the  exports  during  the  same  time 
|<f80,200  were  American  gold  coin.  J 


The  movement  of  breidstu  Is  to  market  is  indicated  in  th  e 
statement  below,  prepared  by  us  from  the  figures  of  the  Ne  v 
York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  weekending  Nof.  36,  liS32, 
and  since  August  1,  for  each  of  the  last  three  vears: 


Reeeipti  at— 

Ftowr. 

Wheat. 

Com. 

Oats. 

Barley. 

Ru  ■ 

Bblt.ioeibs 

Bus\.eo  lbs 

Bush.iS  lbs 

BtishJSi  lbs 

BtuTl.iS  lbs 

Bu.5>S   .n. 

Chicago 

127,312 

564,608 

651,918 

1,134.699 

459,(43 

54 ■} 

Milwaukee... 

42.675 

278,0611 

23,78u 

202,000 

889,60.1 

20,  '  ..• 

Dniuth. 

84,085 

1,482,616 

.MinneapollB. 

8,393,460 

,       

Toledo 

8,822 

214.900 

81,000 

1,60' . 

3,000 

5,50l> 

Detroit 

3,198 

115,141 

86,307 

34,382 

49,462 

CleTsland... 

6,712 

11,131 

4,607 

30,831 

18,303 

..    ... 

8t.Louii 

2S,82ii 

433,072 

414.715 

142,001 

119,00" 

49,71 

Peoria 

2.400 

17,050 

173,750 

258,^00 

39,16G 

7.30O 

Tot.wk,  '92. 

270,51)2 

6,610,258 

1,339.075 

1,803.712 

1,076,967 

138.3il 

Same  wk,'91. 

280,341 

7,311,277 

2,080448 

1,893,995 

891,850 

360,831 

Same  wk,'90. 

171,076 

3,516,155 

1,093.414 

1,460,446 

882,139 

88,391 

Since  Aut.  1. 

1892 

6,840,177 

180,678,285 

44,222,555 

45,351,268 

14,483,684 

4,570,630 

1891 

4,421,014 

121,066.261 

34,294,261 

43.136,610 

14,861,702 

10.8tS.215 

1890 

4.122.S72 

52.246.616 

36.549.465 

38.371,706 

17.051,045 

1,922.568 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 

week  ended  Nov.  26,  1892,  follow: 

Ri/e. 

bush. 

38,866 

1,270 

2H 

23',42! 


Flour, 
Al—  bbl». 

New  York...  184,476 

Boston 85,566 

Montreal....  16,287 
Philadelphia.  62,077 
Baltimore...  75,069 
EUohmond...  4,025 
New  Orleans.  13,535 


Tot.  week. 
Week  1891 


Wheal,          Com, 
bush.           bush. 
953.075  1,115,400 
114.694     189,774 
191,601  

59,310 
250,665 

12,490 
185,400 


128,152 
117,954 
2,656 
13,389 


Oats,      BarUj/i 

bush.  bush. 
39R,200  205.010 
262,931     19,355 

39,411 

99,659 

27,000 
8.170 

12,189 


0,475 
24,800 


.441.035  1,767,235  1,567,325     847,560  259,640 
431,669  3,865,527  1,175,437  1,297,233  519,935 


63,609 
296.883 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  26, 1892,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Wheal. 

Com. 

Flour. 

Oats. 

Rye. 

Peas. 

Bush. 

Buih. 

Bbts. 

Bush. 

Bush. 

Bush. 

Sew  York 

975,229 

203,706 

103,461 

16,681 

16,803 

5.06) 

Boston... 

65,623 

87,536 

47,498 

21,934 

Norfolk.. 

1,397 

Montreal 

220,067 

23,49!' 

74.537 

38,4: » 

PhUadel . 

174,200 

10,720 

9,033 

Baltlm're 

212,471 

115.714 

38,671 

K.Orl'ns. 

286,544 

41,72t- 

2,62f. 

XNews.. 

KicUm'ud 



Tot.  week 

8'me  time 

1891... 

1,934,134 

459,403 

226,131 

113,152 

16,803 

43,520 

2.783,787 

443,199 

239,04^ 

360,07i 

240,574 

167.397 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Nov.  26,  1892: 


TVAea^ 

bush. 

.15.512,000 

.       743,000 


in  store  at— 
Sew  York , 

Do    afloat . . . 

Albany 

Buffalo 3,959,000 

Chicago 10,038,000 

Milwaukee 2,023,000 

Duluth 7,984,000 

Toledo 3,589,000 

Detroit 1,165,000 

Oswego 

St.  Louis 6,561,000 

Do     afloat....        31,000 

Cincinnati 10,000 

Boston 250,000 

Toronto 230,000 

Montreal 365,000 

Philadelphia....   1,799,000 

Peoria 123,000 

Indianapolis 506,000 

Kansas  City 1,902,000 

Baltimore 2,287,000 

.VliDneapolls 8,437,000 

On  Mississippi, .         60,000 

On  lakes 2,079,000 

onoanal&rlver  1,112,000 


Com, 

bush. 

1,633,000 

515.000 

14,000 

736,000 

5,339,000 

8,000 


Oats, 

bush. 

3,033,000 

128,000 

29,000 

243,000 

2,556,000 

19,000 


Rye, 

bush. 

108,000 

21,000 

13,000 

78,000 

426,000 

117,000 


173,000 
45,000 


99,000 
29,000 


118,000 
10,000 


184,000   283,000   53,000 


Barley^ 

bush. 

1,000 

85,000 

20,000 

835,000 
90,000 

197,000 


69,000 

120,000 

94,000 


6,000 
353,000 


16,000 
329,000 
140,000 

99,000 

137,000 

320,000 

2,000 


1,543,000 
440,000 


17,000 

3,000 

181,000 

102,000 

198,000 

113,000 

171,000 

93,000 

82,000 

12,000 

304,000 


11,000 
1,000 

'"s.odo 
4i;6o6 

11,000 

97,000 

115,000 

2,000 


109,000 
10,000 
78,000 
86,00» 

"h',060 


171,000 


57,000     237,000 

332,000       535,000 


rot.  Nov.26,'92. 70,765.000  12,032,000  8,027,000  1,288,000  2,743.000 

rot.  Nov.  19.'92. 69,536,000  12,235,000  7,921,000  1,285,000  2,812,000 

rot.  Nov.28,'91. 43,265,628     2,626,330  4,137,177  2,384,445  3,563.221 

rot.  Nov.29.'90. 24,527,826    3,144,494  3,359,302     578,429  4,750,468 

rot.  Noy.30,'89. 3 1.472,359    6,204,123  5,116,954  1,262,331  2,992,573 


— Messrs.  Samuel  D.  Davis  &  Co.  offer  in  our  columns  to- 
day $400,0(0  Sunday  Creek  Coal  Co.  first  mortgage  6  per  cent 
bonds.  These  bonds  are  secured  by  real  estate  at  less  than  40 
per  cent  of  its  value,  and  the  company  has  been  in  successful 
operation  for  the  past  five  years,  with  net  yearly  earnings 
much  larger  than  the  interest  charges.  Full  particulars  can 
be  had  upon  application. 

— Attention  is  called  to  the  card  on  front  page  of  Messrs.  R. 
J.  Jacobs  &  Co.,  41  New  Street,  members  of  the  New  York 
Stock  Exchange.  The  firm  gives  particular  attention  to  New 
York  City  street  railway  securities. 

—Attention  is  called  to  a  list  of  securities  to  be  sold  at  auc- 
tion in  Jersey  City,  December  15,  by  F.  G.  Wolberf,  auction- 
eer, by  order  of  the  directors  of  the  Jersey  City  Insurance  Co. 
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Columlm*  Hockln^c  Vatlpy  *  T.iIedo.-Pr.>«iflpnt  Walte  of 

tlu' I 'i)Uiint)un  lloi'kiim  Valli'V  &•  Tolodo  has  contriviU'd  with  1 
llic  Miilii^'iin-riiiinsuliirC'iirCoiuuunv  of  Ut'trollfor  l.noOnBw 
c  imI  .  ti-i.  Thi\v  will  bo  Htaiutard  80-ton  carBieiiiiipiKMl  with  an- 
loiii.iii''  rouplrrs  and  iiir  lirakeo.  The  earn  will  Ih<  piiroliaHtHi 
un<ler  the  car  ttiist  plan  and  will  be  delivorod  oarly  next  vfiir.  , 
This  pc|Uipn>pnt  wil[co^t  in  round  numbers alwiil  )>•*)  Mi.oiH)  and 
willKivc  the  road  :i  total  of  about  9,000  freight  oarti,  an  nvt'raK<* 
of  about  -til  to  every  mile  of  main  track,  With  the  additional 
equipment,  iiiijiroved  motive  power  and  llRht  uradcH,  the 
Col.  HockiuK  \  iillcy  &  T<ilodo  will  l>e  enabled  to  do  aa  largely 
increased  business  at  a  reduced  expense  the  cominj?  year. 

Honslon  *  Texas  Central.— The  final  hearing  in  the  case  of 
8.  W.  Carey  and  oth?r-i  acainst  the  Houston  &  Texas  fVntral 
Railway  Company  and  others,  pending  in  the  United  States 
Circuit  Court  for  the  Eiiatern  District  of  Texas,  was  had  in 
May  last,  and  on  Novetnl^r  12  Judge  Pardee  handed  down  hi« 
opinion,  upon  which  a  decree  was  filed  November  16  dismiss- 
ing the  bdl  of  complaint  as  to  all  of  the  defendants,  with 
coetp.  This  suit  wa'^  brought  by  Carey  and  others,  as  stock- 
bolders  of  the  old   Houston  &  Texas  Central  Railway  Com- 

Sany,  to  vacate  and  set  aside  the  foreclosure  decree  entered 
[ay  4, 188t!,  in  the  suit  brought  by  E*ston  and  Rintoul.  truatees, 
and  the  Farmers"  Loan  &  Trust  Cjmpany,  trustee,  and  also  to 
vacate  and  set  aside  the  sale  of  the  railroad  and  lands  of  the 
Houston  &  Texa«  Central  Railway  Company  made  under  that 
■decre».  The  suit  grew  out  of  the  Houston  &  Texas  Central 
reorganization,  and  was  brought  to  accomplish  substantially 
the  same  result  as  the  suits  brought  in  the  New  York  Supreme 
Court  by  M.  Oernsheim  and  others  against  the  Central  Trust 
Company,  F.  P.  Olcott  and  others,  though  the  relief  asked  in 
tliis  suit  is  somewhat  different.  Judge  Pardee  in  his  opinion 
says  that  the  juri-idiction  of  the  court  to  ent^r  the  decree  of 
May  4,  1888,  was  complete,  and  that  the  records  and  proofs  do 
not  show  that  the  decree  complaned  of  was  effected  with  collu- 
sion or  fraud,  to  the  prejudice  of  Carey  and  his  co-complain- 
ants. He  further  says  that  the  complainants  as  stockholders 
have  not  been  injured  by  the  decree  and  sale  thereunder,  but 
rather  benefitted,  and  that  the  relief  they  ask  under  their  bill, 
if  granted*  would  not  only  be  valueless  to  them  and  other 
stockholders,  but  would  saddle  the  old  company  with  a  debt 
of  nearly  $35,000,000,  wholly  due  and  be'jring  a  high  rate  of 
interest. 

Philadelphia  &  Reading.— The  statement  for  October  and 
for  eleven  months  of  the  fiscal  year  shows  the  following : 

Oflober. — : .    . — Det.  1  toOr.t.31. — , 

1891.  1892.  1890-91.        1891-92. 

RAILBOAOCtoMPANT.  8  $  $  $ 

Gross  reeetpts 2,246,919    2,248,219    19,90.3,44,5    20,983,092 

Gross  expenses 1,097,418    1,005,656    10,74S,710    11,303,296 

NeteamlnKS 1,149,801    1,152,563      9,157,735      9,679.796 

Other  net  receipts 76.741         76,839         429,114         513,-547 

Total 1,226,242  1,229,402  9,586,849  10,183,343 

Deduct — 

Permanent  Improvem'ts      59,368  13,568  493.936  142,705 

IProporfn  rear's  charges    611.769  625,000  0.72»,464  6,875,030 

Total 671,137       638.568  7.223,420     7,017,705 

flarplus 555,105       590,834  2.363,429     3.175,638 

Coal*  Irox Co. 

«ro«8  receipt* 2,673,133    2,076,864  18.891,702    19.754,718 

Ojeratini;  expenses. ...2,337.921    1,662,425  17,045,839    17,831,860 

Neteamlngs 335,212  414,439  1,245,954  1,872,858 

Dfiliiet— 

ColIier.v  improvements.  85.060  93.631  824,413  011,069 

Permanent  Improvem'ts  7,801  9,793  150,789  106,644 

Proporfn  year's  oh'rges  68,000  68,000  748,000  738,000 

Total 160,861        171,424       1,723.202       1,755,713 

Reaiiltsof  C.  41.  Co.sur.l74,351«ur.243,015  def.477,218  »ur.ll7,145 

P.  &R.  andC.  &  r.  Co.  » 

Begults  of  C.  4  I.  Co..8ur.l74,35l9ur.243,0I5  def.477,248  8ur.117.145 
•orpins  of  Railroad  Co.     555,105        590.834      2,363,429      3,175,638 

Surplus  both  CoiBp's     729,456        833.849       1,886,181       3.292,783 
Results  on  the  Lehigh  Valley  Railroad  for  the  ten  months 
Dec.  1  to  Sept.  30  were  as  follows: 

. Dee.  1  to  Sept.  30. . 

1890-91.  1891-92. 

•Gross  earnlmra 13,788,389  14,906,648 

Operating  expenses 10,913,1*20  11,159,164 

Neteamlngs 2,875,269  3,747,484 

Savannah    Ameriens   &   Montjromery.  —  The    Baltimore 

American  says  : 

■•  The  Savannah  Americus  &  Montgomery  Railway  Com- 
pany, of  (ieorgia,  has  t)een  placed  in  the  hands  of  a  temporary 
receiver  upon  the  application  of  int-jrests  friendly  t  j  the  com- 
pany. Colonel  S.  H.  Hawkins,  President  of  the  company, 
was  appointed  receiver  by  Judge  W.  H.  Fish,  of  the  Superior 
Court  for  the  Southwestern  Circuit,  at  Americus,  Oa.  The 
hearing  for  the  appointment  of  a  permanent  receiver  will 
take  place  before  Judge  Fish  on  December  10.  The  appoint- 
ment was  made  upon  the  application  of  holders  of  some  of 
the  floating  indebtedness.  The  First  National  Bank  of  Balti- 
more recently  began  suit  against  the  company  to  secure  the 
payment  of  a  protested  note  for  $-5, 000,  under  which  an  at- 
tachment was  to  be  applied  for,  and  this  would  have  had  the 
effect  of  tying  up  the  motive  power  and  rolling  stock,  and 
prevented  the  road  from  being  operated.  A  similar  note  was 
at  the  E  juitable  Bunk,  bu';  it  w.is  endorse  I,  .md  the  l)ank  iliil 
not  j)in  in  the  suit.  It  was  t)  prevant  ttie  road  from  falling 
liato  the  contr.)l  of  unfriendly  parties  that  tb?  receivership 
.-was  applied  for." 
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Anctton  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  reoentljr  sold  at 
auction. 

By  Messrs.  R.  V.  Harnett  ft  Co.: 


Sharrt. 
62  Ala.  Mineral  Land  Co...   87>s 

30  Nicaragua     Canal    Con- 

struction Co 20 

24  The  World's  Fair  rouriat 
Co 2 

By  Messrs,  Adrian  H.  Muller 

Sharei. 

5  Buffalo  Mutual  aas-L.Co.l25 
40  Oswego  &  8yr.  RR  Co. .  .184 
50  3d  Ave.  UK.  of  N.  Y 22314 

3  Metropolitan    Gas-Ugbt 

Co.  of  Brooklvn 1I81« 

210  People's  Gas-Ught  Co.  of 

Brooklyn 96>« 

40  W'msburg  Uas-L.  Co 140\ 

125  B'klyn  &  N.  Y.  Ferry  Co.  170 

9  U.  8^  Warehouse  Co 61  % 

21 42d  A  Grand   St.  Ferry 

RR.  Co 300>4 

40  Drv  Dock  B.  B.  &  Batt'j 

RR.  Co ; 143>« 

10  Coney  Island  RR.C0....21O 

16  Bank  of  Commerce,  N.  Y.200 
26  Bank  of  America.  N.  Y..216>4 

17  1st  Niif.  Bank  of  B'klyn. 475 
8  Hanover  Nat.  Bank.  N.Y.346 

40  Mechanics'  Nat.  B'k.N.Y.194J9 

31  M'f'ra'Xnt.B'kof  B'klyn.2l8 

8  Market  .Vat.  Bank,  N.  Y.230>« 
8  B'k  of  Manb.it.  Co  .N.  Y.1915i 

16  Nassau  Bank.  N.  Y 17119 

542  Brooklyn  City  RR.  Co. ...275 
10  American  K.v.  Nat.  Bank.l57>s 
83  Fireman's  Ins    Co.  (100 

_p.  c.  paid  iu  liquidation)     5>9 
30  HcrrlDg-Hall-Marrtn  Co. 

common 69>< 

20  Brooklyn  Trust  Co 473's 

100  CItf  Railway  Imp.  Co.  I  f^inn 
15  Fulton  Construct'^n  Co.  J  *°"" 
10  Union  Trust  Co.,  N.  Y...7o2 

6  N.  Y.  Llf.-  Ins.A- Trust  C0.S97 
100  U.  8.  Rublier  ("0  pref. . . .  100 "4 

40  N.  Y.  Bowiiiv  Ids.  Co  ...    S0i» 
1  B'lyn  Acad.of  Music. «.50.*125 
15  Importors'     .St    Traders' 
Nat.  Bank 600 

18  Yellow  Pine  Co  pref.. ..104 
10,000  Sterling  Lead  di  Zluc 

Co..  *5  each $405 


MMaret. 
800  Bodle  Conanl.  MlnlogCo.lOe. 

B<md§. 
fl,750  West.  N.  Y.  *  Penn. 
RR. '2d  mort  aorip 7I« 

&Son  : 

Sharet. 

20  Thnrbcr-Whf  1.  Co.  pref.  90-08 

10  Herring- Hall-.Marvrn  Co. 

common 90 

6  Thurlier-Whyl.  Co.  com.  (SS 

10  Tliurher-Whyland  Com'y 

pref.,  $100  each 91% 

Bondt. 
$2,000  Dry  Dock  E.  B.  AlBatt. 

RR.  consol.  7a.  1893,  J4D, 

(ex.  Doc.  coupon) lom 

$4,000  N.  Y.  PrOT.  A  Bos.  RR. 

Ut7R.  1899,  XdsJ....116<«  4  Int. 
$1 ,000  Brooklyn  7i,park  loan, 

1915,  J*J 156  AlDt 

$8,000  Manhattan  Teleg.  7a, 

18U6,J4D,(ex.  Oeo  ooap.).  87 
$6,000    Broadway     RR.    of 

B'klyn  5>,  1809,  rel.  1893, 

J&jT lOOAlBt 

$2,000  Yatea  Ave.  RR.  Co.. 

B'klyn,  5g,  1899,  red.  1893, 

JAJ lOOdtlnt 

$5,000  Brooklyn  City  68  rcg. 

wat«rloan.l8ge,J4J.109>4  *  Int. 
$24,000  N.  Y.  City  7s,  dock 

bonds,  re«..  1904,  MAN, 

isessAiat. 

$80,000  N.  Y.  Otty  7s,  reg., 

1896.  J4D,  (ei.  Dee.  Int  )..114»« 
$2,000  Jersey  City  78,  1893, 

MAN 101  4  lot 

$13,500   Brooklyn   4    N.  Y. 

Ferry  Co.  6a,  1911,  J4J, 

117>a4lDt. 
$1,000  Coney  Island  RR  Co. 

68  oerts.,  1910,  red.  1893, 

J4J 100  4  lot. 

$1,000  Metrop.  Gas-L.  Co.  of 

N.  Y.  OS,  1901,  F4A...110  4  Int. 
$3,000  City  of   Chicago  7s, 

water  loan, 18D9,J4J.106^  4lnt. 
.i<5,000N.  Jersey  Btcamtwat 

Co.  5»,  oonaol.,  1921 93 


Saulitug  and  JTlimuctal 


LIBERTY    NATIONAL    BANK, 

Caatral  Balldlni.  143  Hkertr  Street.  Sew    *erU. 
CAPITA  1..  -  -  -  -  Baoo.oou 

▲OOOUNTS  OF  BA.NKS.  BANKBHS  AND  MBKCBANTS  SOUCITBD. 

HmratT  C.  TINKER  President.  HKNHV  OaAVBB.  Vloe-PreeldeW 

JAMKS  CHRiaTIB.  Caahlar. 


HKNBT  C.  TINKBR. 
HBNRT  0RAVB8. 
OBO.  F.  BAKBR. 
J.  R.  MAXWKLU 


DIRECTORS. 

a.  F.  c  TouNa. 

WM.  RDNKLB, 
DUMONT  CLAKKB, 
JNO.  H.  8TAH1N. 


H.  c.  r  AHNaarooL 

HON.  O.  A.  HOBABT, 
J.  A.  QAKUkHD. 


Spencer  Trask  &  Co., 

BASKEIIS, 
10  Wall  St.,  New  Vork.  1«  Consreee  Mt.,  Boetoa. 

Albany.  ProvldeBca. 

Membera  of  Naw  Tork  and  Boston  Stock  Kzchawea. 
INVESTMENT    SECURITIES. 

THE  MERCANTILE  NATIONAL  BANK 

OP  THE  CITY  OF  NEW  VORK. 

He.  191  Breadway. 

OaplUit.  -       $l,0O0,O0»l  »«rplo»4kP«oBt»,  tliOao,©** 

WILUAM  P.  ST.  JOH."«,  Prealdent.    1  rRBDKRlCK  II.  SCIIBI^CK.  Oaahier 
JAliaS  T.  LOTT.  Aaalataat  Caahler. 
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'iThB  IBawfejers'  Ola^jettt. 


DIVIDENDS. 


Ifame  of  Company. 

Railroads. 

Boston  &  Lowell 

Clev.Cui.Chio.  &  St.  L.  pf  (quar.) 
Columbus  Hock.  Val.  &T0I.  pref 

CoDnectlcut  River  (quar.) 

Delaware  &  Hudson!  anal  (quar.) 

ntscellanroiifi. 
Central  New  .Tersey  Land  Impt. . 
HerrtDg-Hall-Marvinpf.  (quar.). 
Wefetinghou^e  Elec.  &  Mfg.  pref. 


Per 

Cent. 


S'a  Jan. 

1^4  Jan. 

21a  Jan. 

2  Jan. 


When 
Payable. 


1%  Dee.  15 

$3  (Dec.  9 

2  Dec.  10 

3>fl  Jan.  3 


Books  Closed. 
(Days  inclusive.) 


Dec.  4  to  Deo.  10 

Dec.  13  to  Jan.  2 

Deo.  21  to  Jan.  10 

Dec.  1  to  Dec.  15 

Dec.  5  to  Dee.  15 

Dec.  6  to  Dec.  11 

Dec.  21  to  Jan.  3 


WA1.L  STHEET,  VKIDAY,  DEC.  2,  1892-5  P.  W. 

The  Money  Market  and  Financial  Situation.— The  death 
of  Mr.  Jay  Gould  this  morning  has  been  the  most  notable 
event  of  the  week,  and  our  markets  have  accepted  the  demise 
of  the  great  financier  and  operator  with  scarcely  a  tremor  of 
excitement.  For  some  of  those  who  have  met  with  losses  in 
years  gone  by  through  Mr.  Gould's  shrewd  manipulations  it 
may  be  difficult  now  to  faithfully  put  in  practice  the  maxim, 
nihil  de  moituis  nisi  bonvni. 

The  Silver  Conference  abroad  has  attracted  much  attention, 
and  the  conclusion  seems  pretty  general  now  that  nothing 
definite  will  be  accomplished.  The  proposal  of  Mr.  de  Roths- 
child in  regard  to  the  purchase  of  silver  has  been  the  most 
extraordinary  feature  of  the  whole  Conference,  and  it  may 
have  a  beneficial  effect  in  this  country  by  showing  our  most 
•xtreme  silver  advocates  just  what  the  English  financiers 
would  like  to  have  us  do  here,  presumably  for  their  own  best 
interests.  The  proposal  to  have  our  Government  bind  itself 
to  the  continued  purchase  of  54,000,000  ounces  of  silver  per 
year  for  five  years  to  come,  set  forth  as  the  best  plan  that  can 
be  devised  by  British  financiers  (who  are  not  proverbially 
indifferent  to  their  own  interests),  ought  to  be  suggestive 
enough  to  create  a  lively  interest  among  oiu-  silver  men  in  the 
West  and  South.  It  is  equivalent  to  saying  to  us — "Go  on 
with  your  silver  purchases  just  as  at  present;  continue  this 
policy  for  five  years  longer  and  you  could  not  do  anything 
that  would  suit  our  purposes  better."  Tliis  incident  of  the 
Conference  may  have  a  most  beneficial  effect  here  in  aiding 
those  who  hope  to  secure  a  repeal  of  our  present  silver  law 
at  an  early  date. 

The  exports  of  gold  are  made  much  of  by  the  press  and  in 
tte  current  market  talk,  but  we  see  some  reasons  to  anticipate 
that  imports  of  merchandise  may  decrease,  and  there  is  little 
doubt  that  a  repeal  of  the  silver  law  would  immediately  stimu- 
late foreign  buying  of  our  securities. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  4  to  6  per  cent, 
ihe  average  being  43^  per  cent.  To-day  rates  on  call  were  4  to 
5  per  cent.     Commercial  paper  is  quoted  at  5@6  per  cent. 

The  Bank  of  England  weekly  statement  to-day  showed 
a  decrease  in  bullion  of  £19,000,  and  the  percentage  of  re- 
serve to  liabilities  was  47'57,  against  49-80  last  week  ;  the  dis- 
count rate  remains  unchanged  at  3  per  cent.  The  Bank  of 
France  shows  an  increase  of  2,535,000  francs  in  gold  and 
l,30O,C00  in  silver. 

The  New  York  Clearing-House  banks  in  their  statement  of 
Nov.  26  showed  an  increase  in  the  reserve  held  of  $3,122,300 
and  a  surplus  over  the  required  reserve  of  |6, 726, 350,  against 
$4,560,625  the  previous  week. 


Oapltal 

flnrpluB 

Loans  and  disc'tB 

Oltonlatlon , 

Set  deposits 

Specie 

(jegal  tenders 

Beserve  held... 
Legal  r€  serve... 

Bnjiilnp  reserve 


1892 
A'ot).  26. 


60,422, 
68.233, 

442,646, 
5,672, 

452,022, 
79,432, 
40,269, 

119,731 
ll?,0t5. 


DiJTeren'sfrom 
Fret.  Keek. 


,700 
,500 
,000  Dec, 
,200!Inc. 
,200' Dec. 
,400:Ino . 
,500|lno. 

,S>0OiInc. 
,560Deo. 


59,372, 
64,931, 

412,453, 
5,611, 

427,313, 
88,589, 
33,1-iO, 

2,122,200,121,710, 
43,225  106,828, 


1,576,300 
10,100 

172,900 
1,669.100 

453,100 


1891. 

Nov.   28. 


1890 
Nov.   29. 


700  60, 
000  62 
300  384 


000 
000 
900 
700 

600 
250 


6,726,350!lne  .2,165.4251   14,882,350 


3, 

37-<, 

71, 

23, 

95, 
94, 


572,700 
,213,100 
548,100 
547,200 
578,200 
658,500 
368,400 

026,900 
644,550 


^382, 350 

Foreign  Exchange. — Sterling  bills  have  been  strong  imder 
a  fair  demand  and  with  a  very  moderate  supply  of  commer- 
cial bills  offering.  The  gold  engagements  for  to-morrow 
amount  to  |1 ,3C0,C00.  Actual  rates  of  exchange  are  :  Bankers' 
eixty  days  sterhng,  4  851^(0  4  85V ;  demand,  4  88@4  88i^; 
cables,  4  88K®4  88>^. 

The  following  were  the  rates  of  domestic  exchange  on  New 
Tork  at  the  under  ncentioned  cities  to-day:  Savannah,  buyiBj , 
a  discount,  selling  Jg  discount  to  par;  Cbarltston,  buying, 
l-16<S}i   ditccunt,   Belling  par;    New  Orkanp,   bank,    par; 


St,   Louis,    par;    Chicago,    40c • 


commercial,  §1  50  discount 
per  $l,COOpremivim. 
Posted  rates  of  leading  bankers  are  as  follows: 


December  2. 


Prlnae  bankers'  sterling  bills  on  London 

Prime  commercia. 

Dooumentaryoommercial. ....'.""!"!"' 
Paris  bankers  (francs) '.'. 

iLinsterdam  (Kuilders)  bankers ".. 

Frankfort  or  Bremen  (reichmarksjb'nkers 


Sixty  Days, 


Demand. 


4  86    34  86i3'4  88i9®4  89 
4  84\a4  85    I 

4  84)4  »1  84^4! 

5  17iaa5  167,^  5  15    ®5  llSg 

403,^840^4      I       40389407,8 

_^5js»    955a     9578»96 


Cnited  States  Bonds.— Quotations  are  as  follows: 


28, reg. 

48,1907 ree. 

4s,  1907 coup. 

68,  our'cy,'95 reg. 

6s,  cur'er,'96 reg. 

68,  cur'e.v,'97 reg. 

6e,  our'cy,'98 reg. 

68.  cttr'cy,'99 reg. 


Interest 
Periods 


Q.-Mcli. 
(^.-Jan . 
Q.-Jan. 
J.  &  J. 
J.  &,  3. 
J.  &  J. 
J.  *  J. 
J.  A  J. 


Sov.     Nov. 
26.        28. 


*100 141*10014 
•1141s]  11414 
*11458rll4ia 
*107is|*107is 
*110  *110 
•112^1*112% 
•11514*11514 
*118    1*118 


Nov. 
29. 


.Vol). 
30. 


Dec. 
1. 


•IOOI4  *100i4  *100 
114%*xl3i2|*113i4 


114^*11419 


*107is 

*110 

*112% 

♦II514 

*118 


xl05 
'xl07 
'x0934 
•  I2I4 
■X115 


II414 
"105 

*107ia 
*109^ 

•11214 

*115    1*115 


Dec. 
2. 

•100 
113i« 
11414 
•105 
'IO7I4 
•109% 
•1124 


•Tlilsls  tno  Brlce  bid  at  tue  morninu  board ;  no  sale  was  a  atle.| 

(Jovernment  Purchases  of  Silver.— The  following  shows 
the  amount  of  silver  purchased  to  date  in  December  by  the 
Government. 


Ounces 
offered. 

Ounces 
purchased. 

Price  paid. 

Deoember  2 

1,040,000 

390.000 

$0-8550   -CD   SfO-8557 

•Local  purchases 

■Total  in  month  to  date 

1,040,000 

390,000 

$0-8550   a  $0-S5o7 

•Tlie  local  piirotiasea  of  each  week  are  not  reported  till  Monday  o' 
tlie  following  week. 

Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins: 

Sovereigns $4  83  »$4  90 

Napoleons 3  85  »  3  90 

XXKeicbmarks.  4  70  9  4  80 

25  Pesetas 4  75  e   4  85 

Span.  Doubloons. 15  55  915  70 

Mex.  Doubloons.  15  55  815  70 
Fine  gold  bars...     par  914  prem. 


Pine  silver  bais..  —  35149   —  86 

Flvefia,jos —  90    a  —  9S 

Mexican  dollars..  —  6613  »   —  67i« 
Do  ancommero*l  —  —    tb  —    ~ 

Peruvian  sols —61     tt  —  &2 

English  silver....  4  80    a    4  90 
L1.8.  trade  dollars  — 6  J     a  —   — 

State  and  Railroad  Bonds. — The  sales  of  State  bondjat 
the  Board  include  §25,000  Ala.,  Class  "  A,"  at  102J^-103i^; 
$10,000  S.  C.  6s.  non-furidable,  at  3%  ;  $3,000  N.  C,  sp.  tax 
West.  N.  C,  at  SJ^  ;  |4,000  Ark.  7s,  L.  R.  &  Ft.  S.,  at  15-17 ; 
$8,000  do.  Miss.  O.  &  Red  R.,  at  15-17  ;  $10,000  do.,  L.  R.  P.  B. 
&  N.  O.,  at  17;  $23,000  Tenn.  settlt.  3s  at763>^. 

Railroad  bonds  have  been  only  moderately  active  and  prices 
of  some  of  the  popular  bonds  are  a  trifle  easier.  On  Dec.  1 
the  following  were  among  the  bonds  that  sold  ex-coupon: 
General  Electric  5s  at  lOOJ^,  Northern  Pacific  consol.  5s  at 
69^-70,  Mo.  Kan.  &  Tex.  1st  4s  at  791^^,  Texas  &  Pacific  1st  5s 
at  783^.  The  Reading  pref.  incomes  have  not  recovered  from 
their  recent  decline  and  remain  yet  near  the  lowest  prices, 
from  which  there  is  to  be  deducted  the  5  per  cent  interest  due 
on  Feb.  1,  as  the  Phila.  reports  apparently  consider  this  sUre 
to  be  paid  on  the  first  and  second  issues,  if  not  on  the  thirds 
also.  Louisville  Evansville  &  St.  Louis  consol.  5s  had  a  spurt 
of  activity  on  Thursday  from  81  up  to  823^  ;  Louisville  New 
Albany  &  Chic,  consol.  6s  hold  their  advance  well  near  106. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  dull  as  a  rule  and  prices  drooping,  but  temporary 
activity  has  occurred  here  and  thei-e  in  specialties.  The  great 
event  of  Mr.  Gould's  death,  which  has  been  talked  of  at  differ- 
ent times  for  years  past  as  a  possible  market  calamity,  has 
come  at  last,  and  not  caused  a  wave  of  depression,  but  on  the 
contrary  his  particular  stocks  advanced  and  closed  higher. 
Times  have  changed,  and  events  that  might  nave 
produced  a  panic  at  certain  periods  in  the  past  when 
everything  hung  on  single-man  power,  are  now  incap- 
able of  doing  sex-ious  harm,  and  pass  over  the  market  with 
no  more  influence  than  a  summer  shower.  Missouri  Pacific 
opened  this  morning  at  54,  with  the  next  sale  at  55,  and  then 
sold  down  as  low  as  53^  and  closed  at  55  W  ;  Western  Union 
opened  at  85,  sold  up  to  87%^  and  closed  at  ^fH- 
Union  Pacific  opened  at  35^  and  closed  at  371^.  The 
most  active  stocks  of  the  week  have  been  the  Distilling 
&  C.  F.,  closing  at  68%,  against  671^  last  Friday,  on 
ccatinued  talk  of  the  profits  to  be  realized,  even 
if  the  tax  on  whiskey  is  increased.  Chicago  Gas  has 
also  maintained  its  prominence  in  the  dealings,  closing  at 
943.^  against  96J^.  The  granger  stocks  are  inclined  to  weak- 
ness and  the  prosiject  for  winter  earnings  out  of  the  past  sea- 
son's crops  may  possibly  be  looked  upon  as  less  favoraole  than 
last  year.  New  England  has  sold  below  40  and  closes 
at  43J.|^,  there  having  been  a  sharp  upward  turn  in  the 
last  hour  with  rumors  of  an  agreement  with  N.  Y. 
&  Northern  and-  the  Manhattan  Elevated  ;  it  is  reported 
also  that  the  N.  E.  Company  proposes  a  new  line  from  Dan- 
bury  as  part  of  a  New  "iork  connection.  The  Boston  &  Maine 
annual  report  makes  a  very  strong  exhibit.  In  the  Pliila.  & 
Reading  investigation  nothing  has  been  brought  out  to  show 
an  unlawful  combination  to  keep  up  prices  of  coal,  and  the 
suit  in  New  Jersey  against  the  Central  Road  to  get  a  receiver 
appears  quite  unreasonable.  Among  the  unlisted.  Sugar  has 
been  very  active  within  a  limited  range  of  prices,  and  National 
Lead  is  also  active  and  stronger,  closing  at  47 '4  against  441-4 
last  week,  but  without  any  furtlier  news  of  consolidation  with 
Linseed  Oil. 


Decembib  8,  1899.] 
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Sor.  86. 


MondBT, 
Nov.  38. 


86  363k 
•«>«  4\| 
00       90 

*89>a  80  I 
06<%    36(V 

186     126 

89''«  aa 

•80     

•40     .... 

lil  146 
99>«100 
68VI    68^ 

•98     101    I 

laiiv  i2'j 


k5H    Seax 
90>«    9U>« 
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Crntralof  New  Jaraajr 

CliMaMake  A  O.,  rot.  tr.  owt. 
DO      do      in  prat.... 

Do      do      adpraf 

Cbleaxo  A  Alton 

Chloago  Riirllnicton  A  ijiilnor. 

Chloago  A  Baatern  Illlnola.... 

Do  praf. 

CbloacoMUwankea  A  at.  Paal. 

DO  prat. 

ChleacoAironliwcatara 

DO  pref. 

CMcano  Koek  Uland  A  Padllo. 
Chteaco  St.  Paal  Minn.  A  Om. 
_       DO  pref.l 

Cl«Te.  OInoln.  Ohie.  A  Bt.  L. . . 
Do  pref. 

Colamhai  BooklDff  Val.  ATol. 
^  .     D«  pref. 

Delaware  A  Rodson 

Delaware  Lackawanna  A  West 

Denver  A  Hlo  Orande 

Do  pref. 

Ka«t  Tenneasee  Va.  A  Qa 

Do  let  pref. 

Do  2rt  prof. 

Evansvllle  A  Terre  Haute.... 

130     135     *132     135     Ureat  Northern, pref 

100%  101%   100%  IC0%  nilnolBCentral... '. 

10       10%      10       10     Iowa  Central 

31       32         31%    31%  Do  pref 

22%    22%    *22%    23     Lake  Erie  A  Western  ......... 

74%    79%      71^8    73  Do  pref. 

129%  129%    129^8  180%  LaieBliore  A  Mloh.  Bouttem. 

102%  102%  *102%  103%'l,ing  Island 

69%    70%      69%    71    |I>ouf8vUle  A  NashTlUe 

23%    24         24%    24%  I^alsv.  Now  Alb.  A  Chicago. 

21%      24%    29     |I,oiil8vllle  tt.  Incuts  A  Texas  . 

128%  128%    128     131%  Mmhattan  Elevated, consol.. 

•105     107     .Michigan  Central 

•15       16     Minneapolis  A  Bt.  Lools 

•42       44  Do  pref. 

13%    13%  Miasouri  Kansas  A  Texas  .... 
24%    21%  Do  pref. 

53%    55%  Missouri  Paclflo 

31%    34%.MobUe  AOUo 

89       39     ^a8hv.Cllattanooga^k8tLdnis 

109     109%  New  York  CentralA  Hudson. 

•15%    16     Now  York  Ohio.  A  8t.  Louis .. 

•72       80  Do  1st  pref 

•32%    35  Do  3d  pref. 

23^8    24%  Xew  York  Lake  Erie  A  W^st'n 

51%    95%  Do  pref. 

39%    43%New  YorkANewBoKland... 

242     250     Nbw  York  New  Hav.  A  Hart. 

_      18%    18%  New  York  Ontario  A  Western 

17%    17%      17       17%NewYorkBusquehan.AWest 

69       69         67%    68%  Do  pref 

'10%    11       ^10%    10%  Norfolk  A  Western 

39%    30%     38%    39  Do  pref 

17%    17%      17%    17%  Northern  Paclflo 

48%    49%     48%    49%  Do  pref. 

■  •  - Ohio  A  MlKslsslppl 

•39'«    41     Ohio  Southern 

•69       72     Oregon  R'y  4  Navigation  Co. 

Oregon  Hh.  LIna  A  Utah  North 

•16%    17     Peoria  Deca'ur  A  Evanavllle. 

53%    94%  Philadelphia  A  Reading 

19       19     PittaburgClnn.  Chlo.  A8t.  L. 

58%    60  Do  pref 

»%      8%  RIohmoDil  A  West  Point  Ter"! 

37       87  Do  pref. 

Rio  Grande  Western 

62       63  Do  pref 

6         6  6         6%  St  Louis  Southwestern 

11%    12%      12       12%  Do  pref. 

40%    40%      10%    41     St.  Paul  A  Duluth 

105     107     •lOS     107  Do  pref 

112     114       112     112     Sc  Paul  Minn.  A  Manitoba... 

34       34%      34       31<>8.S.>uthemPaciaoCo 

9     Texas  A  Paciho 

36%  Toledo  Ann  Arbor  A  N.  Mloh. 

47    iToledo  A  Ohio  Central 

80    I  Do  pref. 

37%  Union  Paclflo 

16%  ITnlon  Paolflo  Denver  A  Qolf. 

11    IWabash 

24%l  Do  pref 

19%    20%  WheeUng  A  Lake  Erie........ 

62%    63  %|  Do  pref. 

16     Wlsoonaln  Central  Oo 

I    niacellaneoua  blocks. 

43     American  Cotton  Oil  Co 22,020 

^    80%  Do  pref        1.767 

109%lloi«    108%  110%  Am.8u((arRef.C<> 179.360 

102      102>«    102'4  102%;  Dn  pref.       'i.630 

122     122%    1^2%  123    'American  Tobacco  Co 7,080 

110%  112% '110%  112  Do  pref.  381 

93%    01%      92\    91%  Chloago  Gaa  Co.,  trust  reo'U.    88,867 

40%    41     I     40%    11     Colorado  Coal  A  Iron 9,940 

124%  126%    139'4  126%  Consolidated Oas Co 8.000 

67%    68%;     68       Ua%  DIstllUng  A  OatUeFeed'g Co.  188.284 

111%  12%:  112     113%  General  EleotrloOo 17.690 

138     138%;  137%  139     NaUooal  Cordage  Oo 9.016 

113%  113%    113     113  iM  pref.       I.87» 

47%    48%l     46%    47%; National  Lead  Co 63,431 

93%    9S>%     83%    93%  Do  pref.       9,06A 

12       13i«      13       12%  North  Aiiierioan  Oo 3,189 

•20       33       '19       23    ; Oregon  Improvameot  Oo 100 

28       38^      27%    37^8' Paolflo  Mail. 8.419 

91%    93         93       94%IPtp«LineOertlfloat6Si 183.000 

•195%  198     *196%198     PoUinan  Palaoe  Car Ci 909 

89%    89%i     89       89%;8llver  Bullion  Certlfleates....  839,000 

86%    86%i     36%    36%  Teaneaaee  Coal  A  Iron I      1.990 

100     105     •lOO     109    I  !><«  pref 

39       39%      3»\    39%  United  State*  Rubber  Co 
89       86         ^.'i       E7%l Western  LBiun  Imncraph 
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Bl«hMt 


101%  Mar. }] 


88%  Mar  81 

4     Apr.  8t 
98%Ort.      11 
•6     Ort.   IS 
A4%B»pl.  15 

111% Jaa.  l»;i4S  rs».  89 
81%H«pl.  lel  38  Jaa.  14 
6»  Jan.  »;  64%  Jaa.  16 
88%  Jan.     •    44%  Jan.  31 

189  reto.  4  194  Julr  38 
09  Bept.  IB  llOSJaa.  88 
60  AUK.  8;  71%  Nov  33 
9«%8*pC3»|l04  Feb.  11 
78%  Apr.     3    84%  Aug.     I 

130     Nov.  301 128%  Mar.    9 

111%  Uer.     11181%  Mar.    9 

189  Nov.  90il47%  Mar  27 
79%JaDa  hI  Sl%Jaa.  7 
44     Jan.  19;   94%  Au.    B 

IOH%Jan.  30it3S%JaDa  8 
99%B<<pl.  16  78  Jaa.  7 
98  Dee.  1  99%  Aug.  19 
27%  Nov.  83  40  Mar  18 
66     Jan.     6    80%JiuM    3 

122%  Jan.  81149%  Apr.  7 
38%  Jan.   19  107%  Fab.  39 


15     H«pU32 

45     Jan.     ' 

4     June  33 

30%  June  31 

7%  June  32 

xll9%Jan.l» 

119     Jan.  33  144 

95%  Bept.  16  110 


9%Julf  19 
31  Nov.  38 
20%  Jan.  19 
69%  Jan.     9 

120  Jan.  19 
99  Jan.  18 
64%  Sept  33 
30%  Sept  1 
14%  Jan.     6 

104     Jan.     2 

103%  Bept  19 
8  Feb.  39 
18  Mar.  B 
13%  Dee.  3 
34  June  6 
83%  Dec.  3 
33  Nov.  10 
83     Nov.  31 

107%  Bent  18 


19%  Jaa.    3 

84%.Vov.  11 

9%  Jao.     7 

Bl%Jaii.  11 

30     Feb.  39 

181     Sept    9 

Aa«.  11 

Jaa.    8 


18%  Jul 


int 


73     May  19 

83%  Sept  16 

33%  Dec.     1 

94%  Dec.     3 

30%  Aug.  34 

224     Jan.  19 

17%  Sept  19 

10%  Jan.     4 

41%  Jan.     2 

9     Sept  23 

37%  Bept  39 

17%  Bept  19 

47%  Sept  31 

19     Sept  38 

19     Jan.  13 

69%  Dec.     1 

31%  Bept  19 

19     Oct  36 

38     Jan.  19 

19     Deo.     > 

905;  57%  Sept    7 

10,835      6%  June  37 

-       37     Aug.  37 

23     Nov.  30 

64     Nov.  18 

6     Dec.     1 

ll%Dee      1 

39%  July     6 

103      ■ 

100113 

2,810    34 

2,375      7 

33 

48 

78 


45,130 

5,780 

129,075 

310 

8,955 

4,579 

638 

100 

1,551 

1,376 

62,806 

100 

900 

418 

i'.i'io 
334,275; 

7S0 


450 
1.200 

335 
2,320 
5,974 
1,082 


19%Jaa.  4 
96%  Feb.  13 
37%  Apr.  18 
80  Apr.  18 
140%  Mar.  5 
113.  June  17 
84%  Jan.  2 
31  Jan.  7 
26%  Nov.  19 
139  Aug.  19 
117  Mar.  5 
31%  Aug.  10 
48%  Aug.  10 
30%  Jan.  13 
83%  Jan.  13 
65%  Jan.  4 
42%  Jan.  2 
91  June  21 
119%  Mar.  5 
32%  Jan. 
SI  %  Jan. 
45  Jan. 
34%  Jan. 
77%  Mar. 
59  Mar. 
393  Jane 
83%  Feb.  11 
20%  Nov.  3 
71  Nov.  10 
18  Jan.  4 
96  Jan.  4 
36%  Jan.  3 
73%  Jaa.  3 
34  Jan.  9 
41%  Nov.  18 
91%  Jaa.  38 
83%  Jaa.  4 
33%  Jaa.  4 
69  Feb.  11 
80%  Jaa.  9 
67%  Jaa.  8 
17%  Feb.  13 
79     Feb.  16 


8,380 
100 


Dee.     1 

July     l> 

Apr.     1| 

Oct     6l 

Oet   13 

85%  Dee.     2 

15%  July  11 

10     Jane    8 

33%  June    8 

19%  Nov.  a 

i;310    62     Nor.  30 

710    18%  Bept  19, 


34,900 

700 

970 

8.040 

3,680 


41  Jaa. 
74  Mar. 
ll%Jaa. 
33%  Jaa. 
48%  Jaa. 
Jan.  19  108  Oct 
Feb.  25;  116%  Jan. 
41%  Jaa. 
14%  Jan. 
38  Nov.  10 
93%  Feb.  13 
88  Fab.  11 
90%  Jaa.  4 
29  Jan. 
19%  Jan 
33%  Jaa 
40%  Jaa. 
80%  Jaa. 
31%  Jaa. 


3.12<4 


33%  Jan.  19  47%  Aag.  18 
63%  Jan.  19  86%  Nov.  11 
78%  Jan.  19, 1 18%  Aug  23 
90     Jan.  19  107%  Aug.  19 

106  Oct  3  126  Nov.  1 
96  Jan.  13  119  Oet  26 
71%  Jan.  3  99%  Nov.  7 
38%  May  84    43%  Oct     3 

lOS  Jaa.  lA  128  Nov  28 
44%  Mar.    0,  68%  Oet    iM 

104%  July  7  110%Oot.  7 
01%  Mar.    7  140%  Nov  23 

100  Jan.  4  181%  Aog.  1 
30%  Mar  34    18%  Oet  87 


81  Mar  34 
11%  May  18 
19  June  14 
37%  Dec.  3 
80  Oct  17 
184  Jan. 
83%  Aug 


99%  Ab(.  83 

18%  Jaa.  4 
39%  Jaa.  4 
40%  Jaa.  14 
a4%Jaa.  13 
4  300%MAy  1 
12    95%  Jan.    14 


31%  July  11  .V>>«Mat  ':0 
03  Feb.  •!<  im  Apr  17 
38%  Nov.  ;  -r.    i» 


..  3470^  %i   83     Jan.   1 


u   l« 


•  These  ate  the  prlcas  bid  and  asked    no  sale  (Bade.    §  Prices  from  both  Esebaages.    z  Ex  dividend.    I  Kx  rlxht«.ll    Lowest  It  cx'ln  Idrnd 
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NEW'  YORK  STOCK  ESCH.INWE  PRICES  (Continn8l)-IjVACr/F'£  ST03KS.        Ct  Indicates  actua  sales.) 


Inactive  Stocks. 
H  Indicates  unlisted. 


Dee.  2. 


Bid.     A.ek 


Railroad  Stocks. 

Albany*  Susquehanna 100 

Atlanta  &  Charlotte  Air  lAncH  100 

Belleville  &  Soutli.  111.  pref 100 

Boston  &  S.  Y.  Air  Line  pref. .100 

Brooklyn  Elevated  II 100 

Buffalo  Rochester  &  Pittsburg.  100 

Preferred 100 

Burl.  Cedar  Rapids  &  Nor 100 

Cedar  Fall8&  Minnesota ..100 

Central  Pacific 100 

Cleveland  &  Pittsburg 50 

ColUHibia  &  Greenville  pref 100 

Des  Moines  &  FortDodce —  .100 

Preferred 100 

Duluth  So.  Shore  &  Atlantic  H  .100 

PreterredH 100 

flint  &  Pere  Marquette 100 

Preferred 100 

Georsia  PHclflcH  100 

■Gr.  Bay  Win.&St.P.  tr.rec... .100 

Houston  &  Texas  Central 100 

Illinois  Central  leased  lines — 100 

Kanawha  &  Michigan 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

Louisv.  Evansv.  &  St.  L.  Cons. 100 

Preferred 100 

Mahoning  Coal 50 

Preferred 50 

Mexican  National 100 

Morris  <fe  Essex 50 

N.  Y.  Lack.  ti.  Western 100 

N.  Y.  <k  Northern  pref 100 

Norfolk  &  Southern 100 

Peoria  &  Eastern , 100 

Pitts.  Ft.  Wayne  &  Chicago. ...100 

Pitts.  &  Western  pf 50 

Rensselaer  &  Saratoga 100 

Rome  Wat.  &  Ogdensburgh 100 


160      170 

85        SO 

139     150 


SB's 

34H 

H54 

36  Hi 

.-.- 

H74 

58 

70 

28 

154 

■■"s'li 

"9H 

20 

30 

11 

1212 

29 

301s 

IT'S 

29 

5 

9 

135r 

I414 

5 

8 

12 

13 

Sange  (sales)  in  1892.  (1 


Loicett 


Uigkest. 


Inactive  Stocks. 
IT  Indicates  unlisted. 


160     Feb. 


165     Feb. 


16       20 


125  Jan. 
100     May 

31     Jan. 

35 14  Mar. 
'  78^  Feb. 

36  Jan. 
7      Oct. 

28  Sept. 
150     Jan. 

I6I4  Oct. 

5  July 
14     Aug. 

6  Mar. 

14  Feb. 
18  Sept. 
80     Mar. 

7  Jan. 
%H  Apr. 

3  June 
87  July 
1038  Apr. 

4  May 
9     Mar. 

20     Sept. 

50     Nov. 

7714  Feb. 

100     Feb. 

314  Mar. 

14318  Jan. 

1073«  Apr. 

15  May 
5018  May 

8  June 
152     Sept. 

35  Oct. 
164  Jan. 
HO     Jan. 


Dec.  2. 


Bid.     Ask, 


St.  Joseph  <fe  Grand  Island 100 

St.  Louis  Alton  &  Ter.  Hauto..-100 

Preferred 100 

130     Jan.     St.  L  &  San  Fran.  Ist  pref 100 

102     Jan.  :  South  Carolina 100 

32     Jan.  i  Toledo  Peoria  &  Western 100 

iW  May     Toledo  St.  L.&  Kansas  atyU... 

88%  June  :  Virginia  Midland 100 

65     Oct.  miscellaneous  Stocks. 

7''8  Jan.     Adams  Express 1 00 

35     Jan      American  Bank  Note  Co  IT 

1561s  Oct      American  Express 100 

2513  May    lAmer.  Telegraph  &  Cable 100 

llij  Aug.    Brunswick  Company 100 

25  Aug.    Chic.  June  Ry.  &  Stock  Yards. 100 

1438  Aug,    i    Preferred 100 

35i«June    Citizens' Gas  of  Brooklyn 100 

281s  Apr.    IColorado  Fuel  pref 100 

87     Mar.    Colum  bus  &  Hocking  Coal 100 

7     Jan.     Commercial  Cable 100 

ISSd  Nov.    Consol  Coal  of  Maryland 100 

8%  Oct.     Edison  Electric  Illuminating.  .100 

96     Jan.     Laclede  Gas 100 

14     Jan         Preferred 100 

6    Sept. '  Lehigh  &  Wilkesbarre  Coal  H  . . . 
161s  Sept.;  Maryland  Coal 100 

26  May  :  Minnesota  Iron 100 

60  May  1  National  Linseed  Oil  Co lOOl 

100     Apr.  (  National  Starch  Mfg.  Co 100 

II2I2  Apr.  hNew  Central  Coal 100 

5     Jan.     Ontario  Silver  Mining 100 

155     Aug.  '  Pennsylvania  Coal 50 

1131*  July  1  P.  Lorillard  Co  pref 100 

26     Jan.  i  Postal  Telegraph— Cable  II 

61  Sept.  i  Quicksilver  Mining 100 

15\Jan.   I     Preferred 100 

155     Apr.  hTexas  Pacific  Land  Trust 100 

4539  Apr.  hu.  8.  Express 100 

1811a  Nov.  iWellB,  Fargo  Express 100 

11315  June  ; 


27 
109 
23^8 
701s 


24 
67 
38% 


10*1 
20 


3 

17 


t   60 
!148is 


33 
150 

35 

25 

35 
10 

151 

50 
1231s 

85  Is 

'52" 

'85% 

101% 

II314 

113% 

29 
1091* 
243e 

71% 


26 
71 
39  >4 


3% 


Range  (sales)  in  1892, 


Loviesl. 


9     Jan. 

32     Julv 

128     Mar. 

75     July 

1  Mar. 
17%  Jan. 

8i«  Jan. 
35%  May 

143>*  Apr. 

43  Feb. 
116     Feb. 

8)  Jan 
718  July 

72     Apr. 

8OI2  Jan. 

9414  Jan. 

99     Aug. 

12  May 
148     Jan. 

26  Feb. 
79%  Mav 
\7H.  Apr 
57 Is  Mar. 
19%  June 
21  Oct 
67     Nov. 

27  Jan. 
32  Sept. 
10  May 
16      Nov. 

275     Feb. 


Highest. 


114 
3 


Feb. 

Jan. 

SijMar. 

16      Mar. 

12     July 

44     Apr. 

140     Jan. 


1014  July 
40  Apr. 
151  June 
79  Mar. 
413  Jan. 
32     Sept 

26  Feb. 
38i«  Feb. 

15219  Nov. 

4912  July 
12312  Dec. 

88     July 

14%  Feb. 
109%  Nov. 

931s  June 
II418  Oct. 
112     Nov. 

I814  Jan. 
175     Nov. 

29%  Oct. 
IIOI2N0V. 

27I4  Nov. 

74i«  Nov. 

28     Nov. 

27  Mar 
82  Jan. 
42  Oct. 
4612  Feb. 
12  Aug. 
451s  Jan, 

3001s  Aug. 
118     Jan. 

87 19  Aug. 
4%  June 

2214  Jan. 

1 5  "s  Mar. 

631s  Oct. 
148%  Nov. 


'  No  price  Friday ;  latest  price  this  week.  i  Actual  sales 

NEW  TOKK  STOCK  EXCHANGE  PRICES.— ST^TB  BONDS  DECEMBER  2. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

aassB,  58 1906 

Class  C,  4s 1906 

Currency  funding  4s 1920 

Arkansas— 6s,  fund.Hol.  1899-1000 

do.  Non-Holford 

78,  Arkansas  Central  RR 

lioulsiana— 7s,  cons 1914 

Stamped  48 

MisBOuri- Fund 1894-1895 


Bid.     Ask. 


103 
106 

95 

95 

4 

150 

4 

105 

9614 
105 


100 


71s 
190 
8 


108 


SECURITIES. 


Bid.     Ask. 


New  York- 6s,  loan 1893 

North  Carolina— 68,  old J&J 

Funding  act 1900 

New  bonds,  J4J 1892  1898 

Ch.itham  RR 

Special  tax.  Class  1 

Consolidated  48 1910 

68  .  1919 

Rhode  IsVand— 6a','  coiii i i'893'-l  8941 
South  Carolina— 68,  non-fund.l88Sl 


5 

5 

101 


3i« 


SECURITIES. 


Bid.    Ask. 


8.C.  (cont.)— Brown  consol.6s.l893 
Tennessee    6s,  old 1892-1898' 

Compromise,  3-4-5-68 1912 

New  settlement,  68 1913 ! 

5b 1913 

3b 1913 

Virginia — 68,  old 

68,  consolidated  bonds 

68,  consolidated,  2d  series,  rects. 

6s,  deferred  t'at  rec'ts,  stamped. 


97 

62 

72 
102 
101 

761s 


61s 


100 


105 
105 
77 


New  York  City  Bank  Statement  for  the  weekending  Nov. 
26,  1892,  ia  as  follows.     We  omit  two  ciphers  lOO)  in  all  cases. 


BANKS. 

(OOs  omitted.  1 

'Bank  of  New  York. 

Manhattan  Co 

Merchants' 

Mechanics' 

America 

Phenlx 

City 

Tradejimeu's 

Chemical 

Merchants'  Exch'ge 
Oallatin  National... 
Batchers'^  lirov'rs 
Mechanics'  &  Trad's 

Cireenwiiih  I 

I.eaiher  ,\ianufac'rsl 
Seventh  Na'ional... 
fitate  of  New  York . 
American  Kxch'ge. . 

Commerce 

Broadway 

Mercantile 

Paclflc 

Kepnbllc 

Ohatha  a 

People's 

North  America 

Hanover 

Irving 

Citizens' .  1 

Ifassan 

Market <£  Fultoi... 

fit.  Nicholas 

Shoe  &  Leather 

Com  Exchange 

Continental 

Oriental 

Importers'  &  Trad's 

Park 

JBast  River 

Fourth  National 

Central  National 

Second  National 

Jflnth  National 

Pirst  "iationa'  

Third  National 

N.Y.Nat  Exchange 

Bowery 

New  York  County.. 
Oerman.Amerlcan . . 

Chase  National 

Fifth  Avenue 

Oerman  Exchange.. 

Oermania  

United  8ta*ea 

Iituooln 

Oarflold  

Fifth  National  .... 
Bank  of  tlie  Motrop 

West  Side 

Seaboard  

Sixth  National 

western  National.. 
First  Nat,.,  Br'klyn. 
iionthem  National.. 


Capital 


Surplus 


Total.. 


2,1100,0 

2,050,0 

2,000,0 

2,000,0 

S,000,O 

1,000,0 

1,000,0 

750,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

20   ,0 

600,0 

;too,o 

l.'iOO.O 

6,000,0 

5,000,0 

1,0  0,0 

1,000,0 

422,7 

1,600,0 

450,0 

•200,0 

700,0 

1,000,0 

500,0 

800,0 

600,0 

750,0 

500,0 

500,0 

1,000,0 

1,000,0 

300,0 

1.500,0 

2,000,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

500,0 

1,000,0 

300,0 

250,0 

200,0 

760,0 

600,0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,U 

200,0 

310,0 

200,0 

60C,U 

200,0 

2,100,0 

300,0 

1,100,0 


Loans.  !  Specie. 


1,063,5 

1,690,4 

987,2 

2,009,. I 

2,105,0 

448,0 

2,897,3 

199,4 

0,983,4 

lrt7,4 

1,66 ',0 

303,2 

434,7 

163,9 

565,1 

78,9 

520,0 

2,2  23,2 

3,519,7 

1,501,9 

1,016,2 

447,9 

876,4 

873,6 

330,8 

630,  f 

1,794,3 

33i),2 

446,2 

275,7 

808,5 

129,4 

259,4 

1,231,6 

280,2 

421,3 

5,514,8 

2,897,7 

13),8 

1,875,0 

577,8 

485,5 

201,1 

7,030,5 

85,4 

16!.l 

515,5 

569,9 

276,1 

1,100,8 

909,3 

581,9 

644,9 

6'i7,3 

391,5 

489,8 

2tli!,4 

725,8 

266,9 

206,7 

347,4 

246,7 

807,9 

142,0 


11,020,0 

11,810.0 
7,112,!* 
7,722,0 

16,999,0 
4.616,0 

13,904,2 
'2,889,7 

23,773,6 
3,736,4 
5,196,S 
1,665,2 
2,770,0 
1,151  5 
3,670,6 
1,777,6 
3,418,1 

16,722,0 

17,648,5 
5,M38,0 
8,189,1 
2,tli)l,0 

11,149,7 
6,148,0 
•2,217,3 
6,331,5 

15,297.6 
•2,819,0 
2,805,6 
2,881,2 
4,231,8 
2.365,9 
2,859,0 
8,100,2 
4,866,8 
2,077,1 

23,227,0 

24,316,7 
1,161,4 

19,248,6 
7,683,0 
6,234,0 
3,107,6 

2i,018,3 
6,148,a 
1,840,0 
2,911,0 
3,126,5 
2,885,9 

12,392,6 
6,301,9 
2,875,9 
2,965,7 
6,H6«,3 
4,909,8 
4,299,0 
1,967, 
4,»1'2,'. 
2,323,0 
4,86'2.0 
1,751,0 

11,097,1 
4,690,0 
2,421,0 


■  60.482,7  68.233,6  442,646,0  79.432,4  |l0,298,6'452.022,2 


l,8i0,0 

2,680,0 

1,149,5 

636,0 

3,149,3 

1,013,0 

3,126,1 

443,2 

5,843,  >* 

628,4 

862,3 

346,8 

330,0 

169,6 

199,H 

381,2 

106,5 

1,13  1,0 

1,8J1,3 

1,011,8 

1,487,6 

286,8 

2,179,0 

1,075,8 

259,5 

169,-i 

4,039,2 

208,5 

739,9 

135,7 

494,1 

18'2,1 

45  5,0 

1,009,9 

1,127,2 

161,6 

4,779,0 

6,668,4 

45,2 

3,760,7 

1,844,0 

1,030,0 

590.8 

3,128,8 

736,4 

137,1 

611,0 

710,0 

386,9 

2,437,8 

1,028,2 

226,6 

366,0 

1,764,; 

687,0 

1.016.4 

176,9 

1,074,9 

362,0 

1,063,0 

224.0 

1,810, 

1,016, 

190, 


Legals. 


1,310,0 
776,0 
496.6 

1.420,0 

1,751,6 
318,0 

1,170,0 
318,0 

1,207,8 
63^8 
414,2 
212,4 
205.0 
107,5 
241,8 
72,1 
366,7 

1,945,0 

1,761,9 
292,3 
769,0 
62t,8 

1,046,2 
663,6 
374,1 
650,2 
838,9 
237,1 
207,0 
634,0 
617.3 
391,6 
391,0 
499.0 
325,4 
337,5 

1,841,0 

1,486,2 
267,5 

1,071,2 
803,0 
687,0 
456,6 

1,033,5 
58  i,  4 
227,7 
295,0 
109,4 
20  lA 

1,261,8 
419,5 
647,6 
667,9 
560,1 
66!<,9 
346,2 
368,8 
480,6 
298,0 
245,0 
180.0 

l,3tO,U 
221,0 
295,4 


Deposits. 


10,350,0 

12,544,0 
6,851,5 
6,270,0 

17,980,1 
4,01.1,0 

15,087,0 
3,016,7 

23,396,5 
4,268,2 
4,392,.'; 
1,881,8 
2,806,0 
1,086,1 
3,088,9 
1,951,7 
2,511,7 

13,112,0 

11,897,8 
.5,156,6 
8,621,6 
3,594,6 

12,.')  10,5 
6,463,7 
3,-169,4 
6,24«,2 

16,78 ',8 
2,644.0 
3,268,6 
3,116,7 
4,320,5 
2,606,7 
3,if60,0 
7,073.7 
5.663,0 
2,016,1 

23,9  34.0 

28,355,3 
1,059.8 

19.104,5 
8,964.0 
6,248.0 
3,912,7 

20,013,6 
6.310.9 
1,458.1 
3,120,0 
3..511,5 
2,647,8 

14,111.7 
5.779,8 
3,478,1 
3.795,2 
7,911,0 
5,614,8 
6,237,1 
2,012,9 
6.170,2 
2,607,0 
.".,050,0 
1,540,0 
11,7H'A8 
4,»3'),0 
1,983,6 


New  York  City,  Boston  and  Piiiladelpiiia  Banks: 


Capital  &  I  I 

Banks.      Surplus.      Loans.      Specie.     Lejals.   Depoeits.\  CircV n  Clearinat. 


N.  York." 

Oct.  SO    . 
Nov.    5  ... 

'       12  ... 

"      19    ... 

"  26  ... 
Ro«t0n,» 
Nov.  12... 

"      19.... 

•'      26  ... 
PhllB.* 
Nov.  12.... 

"     19.... 

"     26... 


128,6.->6, 
128,656, 
128,656, 
128,656, 
138,656, 

61,6  12, 
61,642, 
61,642, 

35,793,- 
35,793,' 
35,793,: 


$ 
149,112,8 
140,019,1 
445,938,8 
444,222,3 
442,645,0 

16l,621,6| 
161,701,31 

161,040,1 

107,900,0 
106,321,0 
106,003,0' 


172,830,9:45,303,3  437,050,1 
73,670,0;1*2.96<,9|46.3,>'11,6 
76,113,0  40,437,61451,606,4 

[77,763,3  i9,846,4'432,195,l 

79.432.4  40,299,5  462,022,2 

10,331,0    6,094,9  147,6<1,9 

10.384.5  6,262,6166,318,0 
10,166,1),   6,126,1  152,979,4 


27,693.0 
28,379,0 
29,106,0 


108,034,0 
107,891,0 
108,168,0 


* 

3,636,3 
6,653,4 
5,608,8 
6,68-2,l 
5,672,2 


$ 
760,238,1 
808.786,6 
856,626,4 
78-2,671,6 
666,889,6 


1,931,1  95,160,8 
4,960,4  105.479,2 
1,982,4     90,366,6 

3.672,0  67,469,1 
3,592,0  74,741,0 
3,612,o|    66.962,2 


*  IT>  omit  TWO  ciphers  in  all  these  tigures. 
delphia.  the  item  -due  to  other  biinlis." 


t  Including,  for  Bjsto]  and  Phlla- 


Miscellaneoas  and  Unlisted  Bonds. — Stock  Ex.  prices. 


Mlscellanenns   Bonds. 

Amer.  Water  Works  -Ist  68 

Ist  com.  5^,  f^ , 

CahabaCoal  Miu.— 1st  g.  78. 
Ch,  Jnn.ife  S.  Yds,  -Col.t.g  ,5s 

Colorado  Fnol— Gen.  63 

Col.  &  Hock.  Co  il  &  I.-6-i,  g 
Consol'n  C'jal— Gonver!:.  68... 
C'ons.Oas  Co  .Chic— Ist  ga. 5s 
Denv.  C.  Wat.Wks.— Gen.g.os 
EdLson  Elec.  111.  Co. -Ist  .'s  . 
Eqoitable  G.  &  F.— 1st  68... 
Henderson  Bridge— Ist^-  6s. 
Hoboken  Laud  &.  Im^.- g.  58 
Mutual  Union  Telejc.— 6s.  g.. 
National  Starch  Mfg.— 1st  6s. 
Northwestern  Telegraph— 78. 
Peoria  Water  Co.— Os,  g 




110 

b. 

loi'iih 
90    a. 

109    h. 
•loaisa. 
•Ill    b. 

•Ill 

•103 

•109 

100 

b. 
a. 

I: 

[^l8cellanpoii<«  Bond*. 

People's  Gas  &  C.i  latf .  6s. 

Co  ,  Chicago  ...  >  -'d  g.  63. 
Pleas.  Valley  Coal— Ist  g.  6s. 
Pr  xter  A  Giimble— ist  g.  6s 
.Security  Cor.lst  cons.  g.  6s. 
Western  Uaioo  Teleg.-Ts.. 
Wheel.L  E&P.Coal  -1st  g.5s 

IJnlitited    Bonds. 
Ala.  &  Vicks.— Consol.  53,  g. 

Vicks.  &  Merifl  ist  68 

Atlanta  ».fe  Cliarl.— lat  78.... 
Comstock  Tonnel— Ino.  48.. 
Georgia  Paolfic— let  68  g.... 

'2d  mort.  income 

Conaol.  68,  g 

Income  5s 

Mem  .&  Charleston— Con.  7g 


101 

h 

97 

b 

107 

b. 

96 

b 

112 

b. 

87i«tl. 

100 

b. 

118 

b. 

16 

b. 

lO'J 

b. 

63i«a 

9 

b. 

06 

b. 

Note.— "t"  indi  jates  price  6il;  ''a"  price  as'ted.    •  Latest  price  thi«  w««k 

Bank  Stock  List.— Latest  prices  of  bank  stocks  this  week. 


BANKS.  1  Bid.  I  Ask.    BASKS.   Bid   Ask.],  BANKS,  i  Bid.  ,  A«k 


America 

Am.  Exch... 

Bowery 

Broadway . . . 
Butohs'&Dr. 

Central 

Chase 

Chatham 

Chemical 

City 

Citizens' 

t'olnmbia  — 
C'ommerce... 
Continental . 
Com  Eich.. 

Depo.sit 

East  River. . 
nth  Ward... 
Fifth  Ave. ... 

Filth 

First 

First  N..  S.I. 
14th  Street.. 
Fonrth 


330 
330 
160 
341 
151 


Gallatin 310 

Garfield 1401 

German  Am.  126 
Garman  Ex. 
Oermania... 
Grecnwicb  . 

Kauover 

Hufl.  River. 
Im.*  Trad's'  600 

Irving , ..... 

Leather  Mfs'l231 

Uocoln 1120 

Manhattan..  190 

Market*  Fnl  220 

.Mc-;haiiic8'..  190 

M'chs'.tTrj'  182 

,. Mercantile  .,  2'20 

'Merchants'..  149 

i;Meri-li'ts  Kx.,130 

i' Metropolitan      6 

1  Mct,ri)pi)ll8..  400 

Mt.  Morris. .|280 

Murray  Hill  225 

1'  Nassau .'170 


326 
3S6' 


356 

630' 
185 
245 


195 
196 
235 
155 
140 
7 


180 


New  York . . 
N.Y.  Co'nty 
N.Y.Nat.Ki. 

Siath 

19th  Ward.. 
N.  America. 
Oriental  — 
Pacific... 

Park 

People's  — 

Phenlx 

Produce  Ex 
Republic — 
Seaboard . - . 

Second 

Seventh  

Slioe*  Le'th 
St.  Nichoas. 
Stateol  N.Y. 

rnird 

Tradesm'D'a 
Un'd  State  i 
Western  ... 
West  .Side.. 


•233 
630 
130 
117 
170 
166 
283 
195 
306 
296 
135 
131 
172 
173 
325 
126 
166 
132 
115 
107 
111 
212 
120 
245 


240 


140 

126 


330 


184 
180 


165 


326 
138 
360 


Dbcrhbkb  3,  1803.] 


THE    CHRONICI^K 


BOSTON.  PHiLAUgbPHIA  ANII  UAbriXOKK  HfOCt 


Ml 


Aotivt  8tookt> 
f  iDdloatri  unlUMd 


tieh.  T.  dk  B.  Fe  (BoiUmJ.lOO 

itUntlo  A  Pav.         ••        lOO 

8»ltlmora  A  Ohio  (Ball  J.  100 

'-•  ■•— '•■--Prt  ••        100 

il  "         100 

(  .^aj I  Boston). 100 

B.ia„,„ ,»  i„.weU       "         lOOi 

Boaton  *  Maine        •'         lOOl 

WDtral  of  Mmi.       ■'        100| 

Freferred  '•        100 

Ohlo.Bur.(kOuln.       "        100 

OUo.  Mil.  A  at.  P.  (PMl./.lOO 

Ohio.  *  W.  MIoh.  rBniton). 100 

OleTS.  A  CantoD       "        100 

Preterred "        100 

fltobbari;  pref.         "        100 
n.  <k  Pere  Marq.       "        100 
Preferred  "        100 

aant  A  Br.  Top.  (PhUa  ).  50 
Preferred  "  SO 

LehlKh  Valley  "  50 

Maine  Central  (Bo$t<m). \00 
ifexloan  Central  "  100 
«  T.  A  N.  Eug.         "        100 

Preferred "        100 

•ortliern  Central  fBa«.;.  60 

northern  PaoUlo  (PMla.) .  100 

Preferred  "        100 

Old  Colony <Bo$ton). 100 

PennsTlranla..  (Phila.j.  50 
Phlladel.  A  Erie.       "  50 

Phlla.AKpuaing       "  50 

Bammlt  BrunohfSoiton;.  SO 
Onion  Paciflo  "        100 

DnltedCos.ofN.J.rP/i»/a.nOO 
WesternN.  Y.APtUPhUa.).  100 

'IBlaeellaneoaa  Stocks 

A]ll.8aK'rRetlQ.lirBo«ton;... 

Preferred " 

■»U  Telephone .,  <■  l66 
Boet.  <fc  Montana      "  25 

Btttte  A  Boston..       "  25 

Oalamet  &Heola       "  25 

Oantou  Co (Ball.). 100 

OonsoUdatcdOaa  "  100 
■rte  Telephone  ^£o<ton;.100 
General  Electric.     •'         100 

Preferred. "        100 

Lamson  Store  Ser.     "  50 

Lehl-hCoal&Nav  'PkU.j  50 
X.  Eng.  Telephone  ( BotenjlOO 
Jlorth  American.  (Phil.J. 100 

Veat  End  Land. .  (BosCnj 

*  Bid  and  aeked  prices; 


Bhmr*  Prle««  -  aol  r*r  OasMiH  mwUm. 


Baturdar, 
Nov.  26. 


Hondar 
Nor.  sa 


36>«    38%  35^8    3«l« 

*i>«  ...     .  **««      4% 

96        87  *9B>* 

•132l«  ... 


201><  J05>« 

186'« 

175      178  >i 

17 

44 

90>9    99% 
TSig    783» 


TuB«dar, 
Nov.  asJ. 


Wedneedar 
j    Nor.  30. 


•5     

•18     

8514    80 


•65 

41i«9 
•57% 

57 


*13»8 

41<ig 

96 
•67 

18 

50 
180i« 

53  >8 
•32 

26''» 


41% 
57  \ 
57 
125 
14 
42\ 
96 

"ii^ 

50  >« 
181 
53% 

"27  ii 


805 

205 

185it  1N5>« 

175 

175  >« 

16>i 

1U>« 

'43 

45 

t>l»«  100 

7Hm 

78% 

•43 

«3Th 

•5 

6 

19 

19>t 

8»>« 

86 

37-'8 

230  >a 

•7 


37''8 


109''8  1X0% 
102     103 
208     209 
3514    35>4 
11%    11% 
295     295 


58»8    58\ 
51        51 
110%  112 
117     117 
15>«    151s 
53       53 18 
•58        59 
I2I9    12>« 
18>e    18>e 
no  sale  was 


•65 

41 
•57>4 

57 

13% 

41% 

96 

68 

17^8 

49-'8 
180% 

53>fl 
•32 

26H,8 
6 
37% 
230  ■• 


70 
41% 
57% 
57  >» 
125 
18% 
42% 
96 
68 

17^8 

50% 
181 

53% 

33 

271i« 

6 

37^8 


8S>I  80>« 

*'•  «% 

96  0« 
132% 


as 

4>4 
94 


88% 

4% 
94 


SOS 

MSUI 

185%  IH6    , 

175 

175    1 

1U>1 

16% 

99% 

99% 

77'8 

78% 

•44 

45 

'5 

•17% 

86 

86 

205 

185 

175 
16% 

'43 
98% 
77% 

■•»■■ 
•17% 
86 


206% 

i76 

lev 
45 

98% 
77»i 
45 
6 


ThiirtMlay,       rrldar, 
I>p<-.  1.  Ij«<i>  a. 


109^8 
103 

20U 

34'8 

12 
290 


58 

50 
110% 
116% 
•15 

53 
•58 

12% 

'17% 

made. 


Ill 

103 

209 
35% 
12% 

292 
73% 
58% 
51% 

111 

117 
16 
53% 
59 
12% 
18% 


,, 

•65 

11% 

41% 

57% 

.57% 

57% 

57% 

13% 

18% 

41% 

42% 

96 

97% 

09% 

69% 

17% 

17% 

50 

50% 

181 

IHl      • 

58% 

53% 

•32 

26^8 

37-1, 

87% 

38% 

230%  231     1 

■e-'a 

7% 

108%  110% 

102 

103 

209 

209 

31% 

35% 

12% 

12% 

292 

292 

•71 

73% 

58 

58 

•50 

31 

111%112%| 

116 

117 

15% 

15% 

53% 

53% 

•53 

59 

18 

18 

86 

"69"  "90' 
41        41% 
•57       67% 
67%    57% 

126 

13%    18% 


41% 

96 


40 

96 
•63% 

17%    17% 

49%    50 
180     

53       63% 
'31%    32% 

26%  271 1, 
6  6 

36%    87S 
230%  230% 

•«%      7's 


34% 
•4% 

•|>U% 

13::% 

206  " 
•186% 

171 

•16 

•48 
08% 
77% 


31% 


205% 
190 

17 

44 

99 

77% 


108% 
101% 
209 

12% 
290 

71 

58 

50 
111% 
116% 

15 

53% 

68 

12% 

17% 


106% 
101 'p 
209  % 

35 

13'8 
290 

73% 

53 

50 
111% 
116% 

16 

53% 

53 

12% 

17% 


•5 

.•■■•. 

•17% 

86 

•65 

41 

41% 

'.56% 

87 

57% 

125 

126 

13 

13 

39% 

40% 

95 

95 

69% 

69% 

17% 

17% 

48'h 

49% 

180% 

63% 

53% 

32 

32     ' 

26%  271,. 
6l.' 

36% 

36% 

231 

231 

•6% 

7%' 

109%  110% 

102 

102% 

■208%  20a    1 

31% 

34% 

12 

12% 

290 

290 

57% 

57% 

111% 

111% 

116 

L16 

15% 

15% 

53 

53% 

58 

58 

12% 

12% 

•17% 

17% 

84%    8S% 
4%      4H 
•94       05 
•18«     ...., 
'120      ...., 
805     306 
'188      ...., 
174      174% 
•16%  .... 
•12       40 
98%    »S% 
77%    78% 
'42     

•17%  !.".". 
85%    86% 


ofiS»  I 

Woelr, 
nbam. 

«8i040 
400 

an 


iMUwafMlMlaaaM, 


70 
10 

1.808 
145 

12,600 


21 

198 


t/ovnt. 


69 

69 

40 

40 

66% 

66% 

67 

67% 

11% 

12% 

40 

43 

05% 

97% 

•68% 

69% 

17% 

17% 

48% 

49% 

181 

53% 

63% 

82% 

26%  27ij,| 

36 

37% 

232 

232 

7% 

108%  110% 

208 

209 

34% 

34% 

ll'» 

12% 

290 

290 

•72 

74 

57% 

57'r 

•49% 

50% 

111%113%| 

116 

116 

•15 

16 

53 

53% 

58 

58 

12 

12% 

17% 

18 

72 
1,000 

:oo 

5 

5,525 

10,582 

1,13. 

45 

2,880 

17,700 

114 

4.706 

iro 

97,722 

125 

12.684 

56 


21,847 

416 

18!) 

4,347 

5,103 

72 


1,592 

1,488 

3.621 

50 

66 

598 

58 

1,310 

1,132 


n%  Mar  f  I 

4     Mar.    B 

94     /an.    • 

180     Jan.  12 

lie     Jan.  18 

190     Jan.     8 

173     Jan.     A 

169     Jan.  3M 

lB%8epUI7 

38     Jan.    2 

BS%e*pt.l5 

76%  Apr.    2 

43%  Nov.  21 

6     .Vov.  171 

17     Hepi.  18 

80     H*pt.  12 

17     Bepl.  15 

68      Nov.     7 

'i6%Jan.  27 

40%  Jan.  21 

60%  Jan.  13 


M%Jaa.    4 
.  »%JaB,    I 

100%  Mat.  >| 

186     rnk.  If 

128     Jwil 

209     Wb'.    f 

I80      Snr.  7P 

185%  (),  I,    17 

IH"*  <»..».    J7 

iH      Ool.    J7 

110%  Jan.  28 

•4%  Ail».     I 

.^6     Mar.  81 

8     Peb.  It 

38     Jao.     i 

93     M.y  If 

38%  Mar.  U 

87     Air.    • 

43      Not.  21 

67%  Nov.  S5 


.    62%  Feb.  It 

112  Mar.  U  187%  Mar  IT 
ll%r>r«.  3  34% Jan.  4 
31  All*.  35  58%  Mar.  S 
75  May  4  114%  Jan.  9 
63  Jnly  13  60%  Mar.  10 
17%De«.  2  36%  Jan.  » 
47%Hep(.31    73%  Jan.     t 

164%  Jan.  6  187  May  11 
63  Nov.  9  57%  Jan.  • 
81     8*pt.  30    40%  Mar.    ' 

19*1.  Jan.  191  34%  i%h, 

5     Mar.  39      7     Peh.  18 
86     Dre.     2    50%  Jan.     4 

z223%Har2i  333     Jiice  17 
7%  Nor.  SI     10%  Peb.  18 


1? 


78%  Jan. 

00%  Jan. 
193     .Mar. ! 

30     .Sept. 

7     July 

253     Feb. 

60%  Jan. 

43     Jan. 

43%  Jan. 
104%  July 
116     Dec. 

14%  Feb. 

48%  Jan. 

50%  Feb. 

13     .May 

16%  Jan. 


18 

116% 

18 

107% 

29 

210 

22 

45% 

20 

17% 

5 

800 

4 

73 

8 

63% 

3 

53 

7 

119% 

1 

120 

8 

31 

19 

56% 

2 

62 

18 

18% 

29 

ao% 

An*  2» 
Aa«.l» 
Jan.  1» 
May  88 
Jan.  S 
AnK.  16 
Aucr.  39 
Nov.  7 
Nor.  25 
Oct.  7 
Auf.  1» 
May  It 
Feb.  It 

o«t.    a 

Jan.  t 
May  10 


Inactive  Stocks. 


Bid. 


25 


58% 
57 


122% 
225 

■82' 


5 

72 


73 
54 


34 
20 


28 
8 


58 
65 


73% 


72'a 


15% 


74 


32 


Priea  0/  Dtc.  2. 

Atlanta  A  Charlotte  (£a^(.).100 
Boaton  <Sc  ProTldenoe(£o<(on).100 
OamdenAAtantlopf.  (PhUa.).  50 
Catawlsaa "  60 

lat  preferred "  50 

8d  preferred "  50 

central  Ohio {BeUt.).  50 

Qharl.  Col.  A  AuKUsta  "  100 
Connecticut  A  Pass.  (£o«ton).100 
Oonnectleut  Klver...  "  100 
Delaware  A  Bound  Br.(PAaa.).100 
Har.Ports.Mt.Jor&L.        "  50 

Kan.  Cy'Ft. S.iisMem. (Boston). 100 

Preferred "        100 

K.  City  .Mem.  ABlrm.        "         100 

Uttle  Schuylkill {PMla.).   50 

Manchester  A  Law..  (£a«(on).  100 
Maryland  Central....  (Bait.)  M 
Mine  HIU  A  8.  Haven  (PA«o.).  50 

HeequehoninK  Val "  50 

■ortntTn  N.  H (Bo«fon). 100 

Borth  I'ennsylvanla.  (Phila.).  SO 
Oregon  Short  Line. ..rKo»(on;. 100 
Pennsylvania  A  N.  W.  iPhiia.)  SO 
Kntlaud (JSotton) .  100 

Preferred lOOi 

Seaboard  <ic  Koanoke.     (Ball.)  lOOl 

let  preferred ,       ■•        100 

IFeatEnd (£o*<on).  60: 

Preferred. "  50 

West  Jersey (PAifa.).  60 

ffeat  Jersey  A  Atlan.        "  50 

Western  Maryland..  (Bait.).  50 
WUm.Cul.iJc  Augusta  "  100 
Wllmlntri'nAWeldon  "  100 
WlseoD.'sin  Central...  (£o((on).  100 

Preferred "        100 

iroro'st.Nash.&Roch.        "        100 
UISCELLASEOUS. 

llooei  Mining (£of/on).  26 

Atlantic  Mining "  35 

Baltimore  Traction..  {Ball.)  26 
tnty  Passenger  RB...    {Ball.).  26 

BayBtateGaa (ifofton).  60 

Beaton  Land "  10 

Centennial  Mining...       "  10 

Ftort  Wayne  ElectrlcU       "  25 

Franklin  Mining "  25 

Frenehm'u'sBayL'nd       "  6 

Boron  Mining '•  25 

Illinois  Steel  11 '•        lOO 

Cearsarge  Mining....       "  25      12%    18% 

Met.Trac.Co (PAria.) 134     136 

Morris  (anal  guar.  4.  (PAUa.).100 

Pr.tirred  guar.  10.        "         100 1202% 

Osceol.i  .Mining {Boston).  25      37%i  37% 

Pnllman  Palace  Car..       "        100    196%  I«7 

amncy  Mining "  25    144     145 

Camaruok  Mining....        "  26    156    1158 

Thorn. Europ.E.Weld1T       "        100    

United  (iaa  Impt.       (PAif.).. i     62    1 1 


Inactive  stocks. 


Bid. 


2 
35% 

81% 


106% 


!I03% 


Ask. 


86 
82% 


92% 


94% 
94 


120 
,  75 
100 


104 
103%! 


92% 
94% 


122 


101 
44% 


73 
87 
63 


18 
16% 


■90 

10% 

28% 

85 

28% 

5% 

7'e 

12% 

13% 

4% 


•81 
10% 
29 
90 
2b  % 


8 
13 
14% 

6    i 


Water  Power {Bonlon).\00 

Westing.  El.  tr.  recH        ••  SO 

At.Top.JiS??.  l^yr°lg?,9&89,  J*J 
; !  lOO-year  Income  5  g.,  1989.8ept. 
I  Borl.  A  Mo.  Blver  Exempt  6a,  3A3 

v.    Non-exempt  6a 1918,JAJ 

Plain  4s 19I0,J^kJ 

I  Cblo.  Burl.dk  Nor.  Ist5,1926,  A&O 

'I    2d  mort.  68 1918,  JAD 

J    Debentore  6a 1896,  J&D] 

Ohio.  BurL*  Qnlnoy  4s. .  1S»22,  F\- A 
[i    Iowa  Division  4s 1919,  AAO 

Cliic.&W.Mioh.  gen.  5s,  1921,  J&D 

Consol.  of  Vermont,  58.1913,  JAJ 

Current  Biver,  lat,  5s..l»27.  AAOl 
!  Det.Lans.*Nor'nM.7s.l907,JAJ 

Eastern  Ist  mort.  6  g.,  1906,  MAS 

r  ree.Elk.  &  M.  v.,  Ist,  69. 1933,  AAO 
Unstampedlst,  6s....l933,AdtO 

K.C.C.*Spring.,lst,5g.,1925,A,fcO 

K  C.  F.  8.  A  M.  con.  68, 1928.  M,bN 

K.C.  Mem.  A Blr..l8t,58,1937,  MAS 

K.C.  8t.  Jo.  A  C.  B.,  78. .1907',  JAJ 

L.  Rock  AFt.S.j  1st, 78..  1905,  JAJ  s 

Louls.,Ev.A8t.L.,lBt,6g.  1926,AAO  il  1 1  % 
2m.,  5— 6  g 1936.  AAO  5  97% 

Mar.  B.  A  Ont.,  68 19^25,  AAO 

Eiten.  6a 1923,JAD 

Mexican  Central,4  g... 1911,  JAJ 
I  lat  consol.lncomes,  3  g,  non-^um. 
I    2d  consol.  incomes,  Ss,  non-oum. 

N.  Y.  A  N.Eng„  1st,  7b,  1905,  JAJ 

I    IstmortOs 1906,J4J 

2dmort.6B 190S,FAA 

Qgden.  A  L.  C.,Con.6a.l920.AdkO& 

Inc.68 ^1930 

Rutland,  1st,  6s 190%  MAN 

I    2d,  6a 189?,FAA 

\KU.^^.^f\7^M\^\m^AJ 

Athintic  City  Ist  Ss,  g.,  191^M*N 
Belvidere  Del.,  I8t,6a..l909,  JAD 

taUwIssa,  H.,  7s 1900.  fAA 

Clearfield  A  Jeff.,  1st,  6«.  l!)'27.  J.vJ 

Connecting.  6a 19i"' 

OeL  A  B'dBr'k,  1st,  7» 
EvtonA  Am.  IstM.,5s 
Elmlr.  AWllm.,lst,6a. . 
Hunt.  A  Br'd  Top,  Con. .' 
Leblgb  Nar.  4%a 

2d  68,  cold 

Oeneralmort.  4%s,  g.ltf24.u— F'  102% 

Lehigh  Valley.  lat  6a...  1898, /ad 


65    I 
34%' 

11%; 
119  ' 
109%i.... 
103  104 
t 


Bonds. 


.l-'KTi  jfiD, 


2d  7b 1910,  MAS 

Consol.  6 1938.  JAD 

North  Penn.  lat,  7s.. ..1890,  MAN 

Uen.  M.7B 1908,  JAJ, 

Pennsylranta  gen.  6a,  r..  1010,  Var 

Oonfol.6s,o       1906.  Var 

I    Conaol.Sn,r 1919.  Var 

I    CoUat.Tr.  4%  g 1913.  JAD 


Pa.  A  N.  Y.  Canal,  7s. . .  1906,  JAD 

ConsoLSs 1939.  AAO 

PerUomen,  Ist  aer.,  58.1918.  Q— J 
PhUa.  A  Eriegen.  M.  5g.,I930,  AAO 

Qen.  mort,  4  g 1930,  AAO 

Pbila  A  Read,  new  4  g.,  1958,  JAJ 
Ist  pref.  income,  5  g,  1958,  Feb  I 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
3d'pref.  income,  5  g,  1958,  Feb.  1 

2d,  78 1893,  AAO 

Consol.  mort.  7s 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

ImprovementM.6  g.,  1897,  AAO 
Con.  M.,5  K..8tamped.l9^22,  MAN 

Phil.  Read.  AN.  E.  4* 1942 

Incomes,  series  A 1953 

Incomes,  aeries  B 1932 

Pbll.  Wilm.  A  Bait,  4a.  1917,  AAO 
Pitts,  a  A  St.  Ia,  78. ...1900,  FAA 
Po'keepale  Bridge,  6  g.  1936,  FAA 
8chuyLR.E.31de4st5  g.l935,  JAD 
Steuben.Arni1..l8tm.,58. 1914,  JAJ 

United  N.  J., Gg 1894.  AAO 

Warren  A  Frank., l8t,78,1896,FAA 

Atfin°a'iftiiSf',*IS«Jri907,Jtl 

Income  6a 1900,  AAO 

Baltimore  A  Ohio  4  g.,  1936,  AAO 

Pitts.  A  C«nn.,  5  g. . .  1926,  FAA 

Btaten  Island.  2d,  5  g.l936,  JAJ 

BaLAOhlo  8.W.,l8t,4%g.l990,  JAJ 

12%l:CapeF.AYad.,8er.A.,6g.I9l6,  JAD 

Series  B.,  6  g 1916,  JAD 

I    BeriesC.eg 1916,JAD 

Cent.Oblo,4%g 1930.  MAS 

Chart  OoLAAug.  Ist  7s.  1896,  JAJ 
Qa.Car.  A  Nor.  1st  3  g..I9'29,  JAJ 

Morth.  Cent.  6s 1900,  JAJ 

6s 1004,JAJ 

Series  A,  6s 1926,  JAJ 

4%s 19-26.  AAO 

Pledm.A  Cum.,  1st,  5  g.  191 1,  FAA 
104%  ,Pltt8.AConnvlls.lstfs. 1898,  JAJ 

Virginia  Mid.,  1st  6«...1906.  MAS 

I    2dBei1bs,ea 1911  MAS 

3dSeriM,  6a 1916,  MAS 

..      i    4th Series,  3-4-5a.....  192 I.MAS 

1-27% 5tli8eriea.6a 1926,MAS 

110     WeatVa.aAP.  Ut,6g.I911,JAJ 

119     ||WMft.N.COoiiaoL6g.l914.JAJ 

101  % I  Wilm.  Col.  A  Aug.,  6a. .  1010,  JAO 

109% U  MUCKIXANIOOS. 

111% <Baltlmor«-CltyUall6s.  1900,0-^1 

102%!    FundlngOs 1900.  <t-J 

169     110         We«t.MaryrdKR.6a..l903.JAJ 

133% I     Water  5s 1916,  MAN 

126%  l'2d%l     Fiindlng6a 1916,  MAN 

109% :    XxobABge  S%s 1980.  JAJ 

128     TlnlnU  (dtal«)3a.  vew.  1932,  JAJ 

129     OhMapeakeUacea 1900.  J*D 

121% OnasoLOaa,ea 1910,  JAD 

111     &a 1939.  JAJi 

110     ....       Kgnttable  Oaa.  H«      ..  mil.  A*'>l 


Sid. 


104 


128 
1 10 

i'l8% 
100% 

84% 

74 

67 

68% 
103 

127% 

106    ' 


94% 

74% 
67% 
68% 


104 

'  77 


100 
117 


75 
63 
34 

lie" 


108     ' 

106    ' 

102    |....„ 
100%' 

1I8%.1I9 


1110%  HI 
101 
109 
118 
119 
116 


103      

108  110 

04    • 

01  I   93 

91  I  91% 

102%    nil.' 
lOI      101% 

114% 

117    I 

11I%| 

107    I 


lis      113% 
113      112% 

103  106 

77  I 

09  I   99% 

108%  loe 

•9 


I00%>....„ 
73%    74 
107      107% 
115%  116 
10l%{10-i 
110    I 


1  Unlisted.,' 1.1  Aid  aocraed  inter(Bt.i 


«  Last  prte*  this  WM». 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Continued).— 4C7TFS  BONDS   DEO.  2,  AND  FOR  TEAR  1S93. 


Bailboab  and  Misoel.  Bonds, 


Amer.  Cotton  OU,  det>.,  8  g. 
AtTop.&S.F.— 100-yT.,4g. 

26  21S-48,  g.,  CI.  "A.".... 

100-year  Income,  5  g 

*.tL  &  Pac— Guar,  4  g 

W.D.  lnc.,68 

Brookl'n  Elevat'd  iBt,  6,  g . 
Can.  Bontli.— iBt  gaar.,  os 

2d,  5b 


Central  ol  N.  J.— ConB.,78. 

Ooneol.,  7b 

General  mortgage,  5  g.. 

li6li.&W.B.,con.,78,asM. 
do.    mortgage,  58 

Am.  Dock  &  Imp.,  5b 

Central  Pacific— Gold, 68.. 
Ohes.  AOliio— Mort.,6  g.. 

lgtoonBOl.,5  g 

Gen.  4^38,  g 

a.&A.DiT.,l8tcon.,2-4g. 

do     2dcon.,4g... 

Ohio.  Burl.  &  Q.— Con.,  7b. 

Debenture, 5b 

ConTertlble  5s 

Denver  Division,  4s 

Nebraska  Extension,  49. 
Ohio.  &  E.  Ill,— l8t,s.f.,6B. 

Oon80l.,6g 

General  consol.  let, 5b.. 
OUcago&Erie— l8t,4-5  g. 

Income,  58 

Ohio.  GasL.  AC— lBt,5g. 
Ohlo.Mll.  ASt.P.- Con.7B. 

iBt,  Southwest  Div.,  6b. 

l8t,  So.Min.  Div.,  6b 

iBt.Ch.&Pao.W.Div.,  5b. 

Chlo.  AMo.Blv.Div.,  58. 

WlB.  &  Minn.  Div.,  5  g.. 

Tennlnal,5  g 

Gen.  M.,  4g.,  Beriee  A... 

MU.A  Nor.— ist,  con.,  6s. 
Ohio.  &N.W.— Consol.,  78.. 

Coupon,  gold,  78 

Sinking  fund,  6b 

Sinking  fund,  58 

Sinking  fund  deben^SB. 

25-year  debenture,  o . . . 

Extension,  4b 

Ohio.  Peo.  &  Bt.  LoulB— 5  g. 
Ohio.  R.I.  &Pac.— 6b,  coup. 

Extension  and  col. , 5b.  . . 

30-year  debent.  5b 

Chic.  8t.  P.  M.  &0.— 68.... 
Cleveland  &  Canton- 5 .. . 
C.  C.  C.  &  I.— Consol.,  7  g. 

General  consol.,  6  g 

C.C.C.&St.L.— Peo.&E.4s. 

Income,  4s 

Col.  Coal  &  Iron— 6  g 


Col.  Midland— Con.,  4  g... 
Ool.H.Val.&ToI.— Con.,5g. 

General,  6  g 

Denver  &  Rio  G.— let,  7  g. 

let  consol.,  4  g 

Det.  B.  City  &  Alpena— 6  g. 
Det.  Mao.A  M.— L'dgrantB. 

Dnl.  So.  8h.  &  Atl.— 5g 

E.J'enn.V  &G.— Con.,5g. 
•*  ',6g 

_      "  --n.-5_ 

Ft  W.&Denv.  City— 6g.. 
Gal.H.&SanAn.-W.Dlv.lB 
Han.  &  St.  Jos.- Cons.,  68. 

minois  Central— 4g 

Int.  &  Gt.  No.— iBt,  6  g. . . . 

Coup. ,6  g.,tr.reo.8tmpd. 
Iowa  Central— iBt,  5  g 


KnoxvUle  &  Ohio,  6 
BlizJLex^&Big^an.— 8  g 


Kentucky  Central — 4  g. . . . 
Kings  Co.  El.— 1st,  5  g.... 

Laclede  Gas-lst,  5  g 

Lake  Erie  &  W.est.— 5  g 

li.  Shore— Con.  cp.,  Ist,  78. 

Consol.  coup.,  2d,  7b 

Long  iBl'd— 1  Bt,  con.,  5  g. . 

General  mortgage,  4  g.. 
LoulB.  &  Nash.- Cons.,  78. 

K.O.  &  Mob.  let,  6  g 

do.  2d,  6g 

General,  6g 

Dnlfled,4g 

Hash.Fl.&Sh.- l8tgtd.5 
LOQlB.  N.A.  &Ch.— 1st, 68. 

Consol., 6  g '. 

LonlB.  St.  L.  &Texa8— 6  g. 
Metro.  Elevated— let,  6  g. 

2d,68 

Mloh.  Cent.— let,  con.,  7b.  . 

Uonsol.,  5b  

MILLakeSh.  &W.— let,6g. 

Exten.  &  Imp.,  5  g 

M.K.  AT.- iBt  4b, g 

2d  4B,5 

Ho.  Paoino— let,  con.,  S  g. 

»d,78 

Fao.  of  Uo.— lat,  ex.,4g. 
2de'!;teQaed  58 


112 
84 
55 18 
55  b, 

70'«b, 

J  &  J  ll'eb. 
A  &  O  117  b, 
J  &  J  106%b, 
MAS  101^ 


899 
902 
987 
900 
912 
921 
898 
911 
939 
992 
989 
989 
903 
913 
903 
922 
927 
907 
934 
937 
982 
982 
937 
905 
909 
910 
921 
926 
921 
914 
989 
913 
915 
902 
929 
929 
933 
909 
926 
928 
917 
934 
931 
930 
917 
914 
934 
940 
990 
900 
940 
931 
904 
900 
936 
913 
911 
937 
956 
925 
902 
921 
,5g. 
911 
952 
919 
909 
938 
987 
925 
919 
937 
900 
903 
931 
938 
898 
930 
930 
930 
940 
.'37 
910 
916 
917 
908 
899 
902 
902 
921 
929 
990 
990 
920 
906 
938 
938 


67    b. 

Q— J     114    b. 

MA   N  118    b. 


J    A   J 

Q— M 

MA   N 


J    A   J  11114b 


_     A  J 

A  A  O 
MA  N 
MAS 
J    A   J 

A  J 
J  A  J 
MA  N 
M  A  e 
F  A  A 
MAN 
J  A  D 
AA  O 
MAN 
MA  N 
Oct'b'r 
J    A   J 

A   J 

A   J 

A 


Inta'it 
Period. 


Q-F 
J   A  J 

A  A    O 
Sept. 


A  J 
A  J 
A  J 
J  A  J 
:  A  J 
J  A  D 
Q-F 
J  A  D 
A  A  O 
A&O' 
MA  N 
MA  N 
F  A  A 
MAS 
J  A  J 
J  A  J 
MAS 
J  A  D 
J    A   J 


J  A     D'131b 


J    A    J 


April. 
FA  A 
F   A  A 


M   A  8    91 
J    A   D     96>s 
MA    N  116    b 
J    A   J     85»a 
J    A   J     62ijib 
A  A  O    38    b 
J    A   J  100    b. 


MAN 


J    A   J  101 


MAS 
J   A  D 


Olofng 
Friu 

Dec.  2. 


111% 
lOgiab, 
102  a. 


llOifib, 

11538b. 

102 

8OI4 

80>s 

791* 

12314b, 

lOOisb. 

105% 

*93%b. 

86 

112  b, 
120  b, 
100  a. 
101% 

44  b, 
9213b. 
1301s 
118  a. 
li6"aD, 
11013a, 
103'eb 
lOeHib, 
lOeisb 
91 

113  b 
♦136  b 
12218 
112    b 
108i4b 

106  b 

104  b 
*98    a, 

97  a, 
12514b 
102 

95  b 
123    a 

93    b 


Range  (tcUe$)  in  1892. 


Lowest. 


122    b. 


A  A  O    78    b 
27Slia 


'67    a. 


9a 


98 
98 


M  A  Ni*96'sb 
MAS  *115  b 


A  A  O 
MA  N 
MAS 
J  A  D 
J  A  J 
J    A  J 

Q-F 
J  A  J 
J  A  J 
J  A   D 

Q-J 
J  A  D 
A  A  O 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
F  A  A 
J  A  J 
A  A  O 
F  A  A 
J  A  J 
MAN 
MA  N 
MA  N 
MA  N 
FA  A 
J  A  D 
F  A  A 
M  A  N 


lOO^a. 
130    b. 


88 13 

84isb. 
100% 

85 
111    b. 
120isb. 
121    b. 
116    b. 

92  "sb. 
11114b. 

122  b. 
llOiab. 
117 

81i*b. 
100  b. 
112% 

105  b. 
9413 

118    b. 

106  b. 
1181s 
106    b. 
125    a. 
•106  a. 

79 
47 
109 


MA  NaiL12 
F  A  Al  97  b 
J  A  J  ♦106  b 


107 14  Jan. 
81%  Feb. 
55  Nov. 
53  May 
67  July 
10  Aug. 

Ill  Jan. 

1051s  Jan. 

100  Mar. 
67  Sept. 

115  Jan. 

119  Nov. 

1091s  Jan. 

10913  Jan. 

94  Jan. 
105  >s  Jan. 
109  Sept, 
11413  Apr. 

102  Nov. 
78 14  Oct. 
76  Jan. 
7513  Jan. 

12113  Jan. 
100  Nov. 

105  Oct. 
91 13  Feb. 
86  Nov. 

1121s  Jan. 

119  Oct. 

97  Jan. 
9713  Jan. 
42i3  0ct. 
86  Jan. 

I2514  Jan. 
II213  Jan. 
I1313  Jan. 

106  Jan. 
100 14  Jan. 

103  Jan. 
103  Jan 

86I4  Jan. 
IIII4  Jan. 
136  Nov. 
I2313  Jan. 
11413  Sept. 

10513  May 

105  Apr. 
IO313  May 

96  Jan. 
96  Mar 
121  Jan. 
99''e  Sept. 
94%  Sept. 

120  Feb. 
88     Jan. 

1281s  Jan. 
II8I3  Jan. 

7813  Nov. 

26     June 

99     May 

66     Sept. 

87I3  Jan. 

93  Jan. 
1 1538  May 

77%  Jan. 

60     Oct. 

36     Apr. 

95  Mar. 

90  Mar. 
961s  June 
81      Mar. 

98  Dec. 
95'9  May 

114     Sept. 

96I3  Jan. 
tl06   Feb. 

73%  July 

88     Dec. 

81     Jan. 

97 13  Feb. 

80  Mar. 
10714  Jan. 
119  Sept. 
121%  Feb. 
113     Apr. 

91  Jan. 
110%  Oct. 
117i3Jan. 
108  Jan. 
II514  Jan. 

78%  Jan. 

98  Feb. 
loss's  Jan. 

99  Apr. 
8713  Jan. 

113i3Jan. 

105 14  Jan. 
1181s  Dec. 

106  Nov. 
123  Jan. 
IO4I3  Mar. 

79     June 

4513  July 

IO6I3  May 

1121s  Jan. 

96  Nov. 
Iu23g  Jan. 


Highest. 


113 14  June 
85!>8  June 
58  Nov. 
66%  Jan. 
74  Jan. 
1414  Jan. 

1201s  Sept. 

110  June 
10478  Feb. 

85  Feb. 
119  June 
1231s  Mar. 
114  June 
114  June 
102  Aug. 

111  June 

113  June 

119  Feb. 

107  Apr. 
84''8  May 
841s  Nov. 
8O14  June 

126  June 
I0513  Apr. 

114  Jan. 
94*8  Nov. 
91I3  Apr. 

1181b  May 
12314  July 

104  Apr. 
IO4I3  Apr. 

53%  Feb. 

94%  June 
I3214  June 
II6I3  Apr. 

118  June 
111  June 

106  June 

108  May 
108%  Aug 

9213  June 
117  Aug. 
142  Apr. 
I2714  May 

120  Mar. 
Ill     June 

109  Aug. 

107  Mar. 
IOOI3  Jan. 
101  Apr. 
126%  June 
I0413  May 

981s  Feb. 
12413  May 

95 13  June 
13538  May 
123%  Nov. 

83  Feb. 

3413  Feb. 
101%  Nov. 

74  Jan. 

98  July 

105  May 

119  Apr. 

86  Is  Nov. 
80  Feb. 
4438  Oct. 

loa  May 
100  Feb. 

108  Jan. 
100  Aug. 
105  May 

99  Oct. 
1185eFeb. 
102%  Sept. 
130  Aug. 

82  Jan. 
96  Feb. 
86  June 

IO213  June 
85%  Nov. 

114  June 
1211s  Oct. 
126  May 
117  Aug. 

97 13  Aug. 

115  Feb. 
1211s  Juue 
IIOI3  Apr. 

120  Nov. 
831s  Oct. 

101 78  June 
113  June 
106%  Nov. 
100  Aug. 
120 >4  June 

110  Juue 
12413  Apr. 
IO8I3  Apr. 
128  July 
110     July 

83  May 
54%  Jan. 

113  Oct. 
117  Oct. 
100     Jan. 

109  June 


Bailboaj)  and  Miscbl.  Bonds. 


HobUe  A  Ohio— New,  6  g..l927 

General  mortgage,  4s...  1938 

Nash.  Ch.  A  St.!,.- 1st,  78.1913 

Con.,  5  g 1928 

N.Y.  Central— Extend., 5b. 1893 

let,  coupon,  7s 1903 

D6ben.,59,  coup.,  1884. .1904 

N.  Y.  A  Harlem— 7b, reg.  1900 

R.  W.  A  Ogd.— Con.,  58.  .1922 

N.  Y.  Chic.  A  St.  L.— 4  g. . .  1937 

N.Y.  Elevated— 78 1906 

N.  Y.  Lack.  A  W.— let,  68. .1921 

Construction,  58 1923 

N.Y.L.E.AW.— lBt,oon.,7g.l920 

Long  Dock,  7b 1893 

Consol.,  6  g 1935 

2d  consol.,  6  g 1969 

N.Y.  Ont.  A  W.-lat,  6  g..l914 

Consol.  Ist,  5g 1939 

N.Y.Sus.  AW.— Istref.,  5  g.l937 

Midland  of  N.  J.,  6  g.... 1910 

Norf.  A  South.- 1st,  5  g...l911 

Norf.  A  W.— 100-year,  5  g.l990 

Md.AWash.  Div.-l8t,5  g.l941 

North.Pac- Ist.coup.,  6g.  1921 

General,  2d,  coup.,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

Consol.  mort.,  5  g 1989 

Chic.  A  N.P.— 1st,  5  g...l940 
North.  Pac.  AMon.— 6g...l938 
North.  Pac.  Ter.  Co.— 6  g..l933 
Ohio  AMis8.—Con8.8.f.,7B. 1898 

Consol.,  7b 1898 

Ohio  Southern— iBt,  6  g...l921 

General  mort.,  4  g 1921 

Omalia  A  St.  Louis— 4  g  ..1937 
Oregon  Imp.  Co.  -  let,  6  g.  1910 

Consol..  5  g 1939 

Ore.R.ANav  Co.— Ist, 6 g.  1909 

Consol., 5  g 1925 

Pa.  Co.— 413  g.,  coupon 1921 

Peo.  Deo.  A  Evansv.— 6  g. .  1920 

Evansville  Div.,  6g 1920 

2d  mort., 5  g 1926 

PhUa.  A  Read.— Gen.,  4  g.  1958 

Ist  pref.  income,  5  g 1958 

2d  pref.  income,  5  g 1958 

3d  pref.  income,  5  g 1958 

Pittsburg  A  Western— 4  g.l917 
Rich  A  Danv.— Con.,  6  g..l915 

Consol., 5  g 1936 

Rich.AW.P.Ter.-Tru8t,6g.l897 
Con.  let  A  col.  truet,  5  g.l914 
Bio  G.  Western— let,  4  g..l939 
St.  Jo.  A  Gr.  Island- 6g..l925 
St.  L.Alt.  AT.  H.— lBt,7e.l894 
St.  L.  A  Iron  Mt.  let  ext.  5s.'97 

2d,7g 1897 

Cairo  Ark.  A  Texas,  7  g.  .1897 

Gen.  R'y  Alandgr.,5g..l931 

St.L.  A  San  Fr.- 6  g.,  CI.  B .  1 906 

6  g.,  Class  C 1906 

General  mort.,  6  g 1931 

St.  L. So.West.— iBt,  4b, g. .  1989 

2d,  48,  g.,  income 1989 

8.P.M.  AM.— Dak.  Ex.,  6  g.  1910 

iBt  consol.,  6  g 1933 

do         reduced  to  413 g... 

Montana  Extension,  4  g.l937 

San  A.  AAran.  P.— I8t,6g.l910 

1st,  6  g 1926 

SeattleL.8.AE.— Ist.gu.  6.1931 
80.  Car.— 1st,  6  g., ex  coup. 1920 

Income,68 1931 

80.  Pac,  Ariz.— 6  g 1909-10 

80.  PaciUc, Cal.— 6  g.... 1905-12 

1st,  consol.,  gold,  5  g 1938 

80.  Paoiao,N.M.— 6g 1911 

Tenn.C.I.  ARy.— Ten.D,,lBt,6i 

Birm.Div.,  6g 191 

Tex.  A  Pac— let,  5  g 2000 

2d,  income,  5  g 2000 

Tol.  A.  A.  AN.  M.— 6g 1924 

Tol.  A  Ohio  Cent.— 5  g 1935 

Tol.  Peo.  A  West.— 4g 1917 

Tol.  8t.  L.  A  Kan.  C— 6  g..  1916 

Union  FaoiUc— 6  g 1899 

Sinking  fund.  88 1893 

Collat.  trust  4is 1918 

Gold  68,  col.  trust  notes.  1894 
Kan.  Pao.-Den.Div.-6  g.l899 

l8toonsol.,6  g 1919 

Oregon  Short  lane— 6  g..l922 
Or.S.L.AUt'hN.- Con.5  g.l919 
U.P.Den.A  Gulf  con.  5  g.l939 

Union  Elevated— 6  g 1937 

VirglniaMid.— Gen.  m.,58, 1936 
do  stamped  guar. 

Wabaeh- lBt,5g...- 1939 

2d  mortgage,  5  g 1939. 

Debent.  M.,  series  B 1939 

WeetShore-Guar.,  4s 2361 

West.  N.  Y.  A  Pa.— let,  5  g.  1937 

2d  mort.,  3g.,  580 1927 

West.  Un.  Tel.— Col.  tr.,5B.1938 

Wis.  Cent.  Co.— lat,  5  g 1937 

Income,  5  g 1937 


tnter'sl 
Period. 


Otofno 

Price 

Dec.   2 


J  A  D 
MAS 
J    A   J 

A  A  Ol 
MAN 
J  A  J 
MAS 
MA  N 
A  A  O 
A  A  O 
J  A  J 
J  A  J* 
F  A  A 
MAS 
J  A  D 
A  A  O 
J  A  D 
MAS 
J  A  D 
J  A  J 
A  A  O 
MAN 
J  A  J 
J  A  J 
J  A  J 
A  A  O 
J  A  D 
J  A  D 
A  A  O 
MAS 
J  A  J* 
J  A  J 
J  A  J* 
J  A  D 
MAN 
J  A  J 
A  D 
A  O 
A  J 
AD 
A  J 
A  J 
MAS 
M  AN 
J  A  J 
Feb. 
Feb. 
Feb. 
J  A  J 
J  A  J 
A  A  O 
F  A  A 
MAS 
J  A  J 
MAN 
J  A  J 
F  A  A 
MAN 
J  A  D 
A  A  O 
MA  N 
MAN 
J  A  J 
MAN 
J  A  J 
MAN 
J  A  J 
A  J 
A  D 
A  J 
A  J 
A 


'116  b. 
60  b. 
129 
103 14 
101  b. 
125  1). 

io- 
ns b. 

112  b. 
97  b. 

113  h. 
128  "sb. 
•112  b. 
137isa. 
lOOSg 
*119  b. 

101 78 


105%b. 
106  "sb. 
-117  b. 
102  b. 


F  A 


J  A  J 
A  A  O 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
J  A  D 
March. 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAS 
MAN 
F  A  A 
MA  N 
MAN 
F  A  A 
A  A  O 
J  A  D 
MAN 
MAN 
MAN 
MAN 
F  A  A 
J  A  J 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
J    A   J 


93 
II8I3 
113    a. 
*i09  b. 

70% 

74 13 

90  a. 
104'4a. 
lll%b. 
lll%b. 
10313b. 

64 

62I3!). 
IO314 

64 
llO-^b. 

85>3b. 
10813a. 

104  b. 

101  b. 

69  a. 

84% 

7438 

67 
583a 
83>sa. 
108  b. 

75  a. 

76  a. 
4614- 

7938 

93    b. 
108    b. 
10214 
105%b. 
103    b. 

83isa. 
noisb. 
110  b. 
108    b. 

6414 

2558 

116  b. 
12018 1). 
10113a. 

87    b. 

65    b. 

67    a. 

89 
10?    a. 
9    b. 
10213b. 

95 

95    b 


9113b. 

93    1) 

7714b. 

26I3 
1031s 
107 

82 

se'e 

lllisb, 
103    b. 


Range  (sales)  in  1892. 


Lowest. 


95i58b. 
110    b. 
108 
lOJisb. 

75    a. 

68 
11512b. 

80 

79    b. 
10379 

79i« 

3613b, 
104 
10313 

31    b, 
105    b 

90>3 

38    a 


112  Feb. 
601s  Nov. 
126%  Jan. 
1021b  Oct. 
10018  Nov. 
1231s  Jan. 
106  Oct. 
II7I3N0V. 
IIII4N0V. 

95  Jan. 
Ill  July 
125     Jan. 

109  Aug. 
134>4  Mar. 

0058  Dec. 
II714  Apr. 
IOII4  Dec. 
110%  Apr. 
100     Jan. 

103  Jan. 
115i4  0ct, 

98  Apr. 
91  Oct, 
9014  Aug. 

115     Jan, 

nils  Oct. 

IO6I4  July 

69%  Dec 

74  Oct. 
8856  Nov. 

104  Oct, 
111     Jan. 

110  Mar. 
106     Jan. 

60  Nov. 
621a  Apr. 
9913  June 
63%  Oct. 

109'8  Jan. 

87     Nov. 

10558  Jan. 

iOlM  Sept. 

100  Apr. 
651s  Nov. 
83%  Jan. 
6913  Feb. 
53%  Feb. 
37  Jan. 
8014  Jan. 
10413  Nov. 
70  "s  Nov. 

75  June 
4114  Juue 
76%  Jan. 
93     Nov. 

105  Sept. 

101  Oct. 
10558  Nov. 
IO4I3  June 

82=8  Oct. 
no's  Nov. 
no's  Nov. 
106%  Jau. 

G414  Dec. 

2518  Dec. 
11618  Nov. 
1181s  Jan. 

97     Jan. 

8714  Jan. 

65      Apr, 

61  Jan. 
85 13  Dec 

105     Sept. 

14  Apr. 
101  Feb. 
nils  Oct. 

95%  Nov. 
IOII2  Jan. 

89     Feb. 

91     Jan. 

76%  July 

25     July 

96  July 
102>B  Jan. 

77  Jau. 
84     Nov. 

11038  .Ian. 
10214  Sept. 

64     Sept. 

92%  Sept. 
10813  Nov. 
108  Dec 
101     June 

72     Sept. 

68  Dec. 
110     Jan. 

76%  May 

79  Nov. 
103     Nov. 

78  Is  Sept. 
35     July 

101%  Jan. 

99  Jan. 
31i4July 

lOOie  Jan 
I  90  Mar. 
'  32     June 


Highest 


J 19     Nov 

6778  Jan. 

132     June 

106  Feb. 
105     Mar. 

129  Juna 

110  Fehi 
I2314  Apa 
115i4Aug. 
100  June 
115%  June 

130  June 

114  Oct 
139%  Aug. 
loeHMay 
122%  Aug 
109%  May 
116  Jan. 
108%  May 
107 14  Nov.. 
119  Mar 
103%  Sept 

96%  May 

95  Jan. 
119     Juno 
116%  Mar. 

111  Apr. 
80%  Jan. 

82  Feb. 
103  Feb. 
108%  Apr. 
115%  Jiinfr 

115  June 

113  Nov. 
6678  Mar. 

66  July 
104%  Nov. 

71>4  Jan. 

112  June 

96  Feb. 
10878  June 

110  Feb. 

108  Jan, 
71%  Mar. 
9058  June 
79 14  Aug. 

7238  July 

67  Feb. 
88%  June 

112     Jan. 

85  Feb. 
100     Feb. 

72%  Feb. 

83  Jun 
100     Mar 
10838  Jan. 
102%  Nov. 
109%  Feb. 

109  Mar. 
86%  Mar. 

115     Apr. 

115  Apr. 

111  June 
72%  Jan. 
37%  Jan. 

119%  Aug. 

123%  June 

103     Apr. 

93     Nov. 

75     May 

70     Aug. 

97  July 
108%  Mar. 

22  Jan, 
107%  Juno 

116  Mar. 

102  Mar. 
108%  June 

97    June 

100  June 
85%  May 
34%  Mar. 

105     Nov. 

109%  June 

82%  June 

101  May 
114%  June 
110%  Feb. 

74%  Jan. 
100    Jan. 

112  Sept. 

114  Apr. 

103  Jan. 
83%  Feb, 
77%  Jan. 

117  Oat.. 
85  Feb. 
87     Feb, 

107  Ape 
85  Jan. 
50     Jan. 

10578  June 

105    Mar 

35H  Feb. 

106%  June 

95%  Jaae 

42%  Ju. 


SOTB— "  b  "  indicates  price  bid  ;  "  a  "  price  aaked ;  the  Range  is  made  up  from  actual  sales  only.       t  Coupon  off.       *  L.ast  price 
NEW  YORK  STOCK  EXCHANGE  PRICE8-(Continued).-JiV.4Crjy£  BONDS— DECEMBER  2, 


this  week. 


SECURITIES. 


Railroad  Bonds. 

(Stock  Exchange  Prices.) 
Alabama  Mid.— let,  g.,  guar.. 1928 
Atlantic  A  Danv.— Ist  g.,  6s.  .1917 
Atl.  A  Pac— 2d  W.  D.,  gu.  6s,.  1907 
Bait.  A  Ohio— 181,  6b,  Park  B.1919 

it,  gold 1925 

Done,  mort,,  goU.  5s 1988 

^W.  Va.  A  Pitts.- 1st,  g.,  58.. 1990 


Bid. 

Ask. 

88 
-18 

91 

118% 
112 
114 
104 

i'12% 

SECURITIES. 


Bid. 


B.  A  O.  S.  W.,  Ist.  g.,  4%8...  19!>0| 

Monon.  River,  1st  g.,g.  59. . .  191  fl 

Oent'lOhio  Reor.— Ist,  4%s.l!1;30 

Ak.  A  Ch.  Juno. — l8t,g,5s,gu.l930J 

Best.  H.  Tun.  A  W.— Deb.  53. UU:) 

Brooklyn  Elevated— 2d,  3-5S.1915 

Brunswick  A  Wn— 1  st,  g.  4e,  1938 

Bull.  Roch.  A  Pitts.— Gen.,  58.1937 

Roch.  A  Pitts,— 1. St,  6s 1921 

do       Oonsolifiat'dl8t.6s.l922 


'  No  price  Friday:  these  are  the  latest  anotatlODa  made  this  week. 


108 

103" 
104 

'07" 

"99"^ 

119 

118 


Ask. 


101 
98 

9S% 
122 
120 


SECURITIES. 


Burl  Ced.  Rap.  A  No.— Ist,  58.1906 
Consol.  Acoliat.  trust, 5s.. .1934 
Minn.  A  St,  L.— 1st,  7s,  gu..l927 
Iowa  C.  A  West.- 1st,  7s.. . .  1009: 
Ced.  Rap.  I.  F.  A  N.,  Ist,  69.1920; 
1st,  5a 1921 

C.Ohio— Ool.  ACin.M.lst,4%9.1939 

Oent.  BR.  A  Bank.— Col.  g.58.1937 
Ohat.RomeACol.— Otd  g 1937 

Cent,  of  N.  J.— Conv.  deb..  Ha.  1908 


Bid. 


100 
100 


Ask. 

102%- 
96%, 


'US 


95 
90 


Dgc'EUBKK   3,  1803.] 
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NEW  ¥OHK  STUCK  EXCHANUK   "°"'"1      "MrTTTf  fffTnTff   rnntiimmlj    TfWOMKDMEM. 


8S0UBITIBB. 


lOB 

108  >« 
109 

109  >t 
97 

10ft  >« 
108  >• 

108  H 

"oi'i 

109  >( 

lis 


108 
80 


103  >• 


95  •( 
103^ 


122<« 
12i 


131 

lis 


110 
1-22 
123 

i'li' 
124 
112 
10606 
106  »B 


107 

lie 

105\ 


Ontral  Paclflo— Qold  bilit,  6a,  1 HOS 

OoUl  t.onrtK,  6n 1«06 

Gi  ■  ■  ■        •      i!ii 1807 

B.'  I!t.,6« 1000 

M.  1939 

Iauui  UTuiu,  an,  m 1900 

0.  *0.  Dlv.,  oxt,  K.  S» 1818 

WmU  PaoIHo— Boi)dii,6s....l899 

No.  Railway  (Cal.)— lat,6«.1907 

SO.vear  8« 1088      9S*    06 

Ohes.  A  (>.— Pur.  M.  fund,  6a. 1808    109>(  111 

fla,  Ki>l(l,  BAriea  A 1908 

CralK  Sailer— lat,  «..  88....1W40    

Warm  Spr.  Vn.,  lat,  k  5»..1941    

Oliea.  O.ABo.We«t.-lit6s,g.lBll    106 

2d,6» 1911    "Tl 

Oh.V.-aeD.oon.lat.Kti.ir,58.1938    

Ohlcaco  A  Alton— lat.7e 1898  'loa's 

BlnkiiiK  fund,  6b 1908    116«» 

Loula.  ft  Mo.  River— lat,  7a.l000    110^ 
2d,  7« 1900    

Bt.  L.  Jaoka.  A  Chic— lsU7a  1894    103 

M188.R.  Bridge— lat.s.f.,es.l912    104 
Clilc.  Burl.  4 Nor.— let. 5e.... 1926  'lOf* 

Debenture  6» 1896 

OblL'.  Burling.  A  6.— Ss,  8.  f..l901    103>4 

Iowa  I>lT.— Sink,  fund,  5a. .1919    105>« 
81nkingfund,48 1919     .94«« 

Plain,  48 1921      88«« 

Cklo  A  Indiana  Coal— lat  5S.193C    

OhLMU.  A8t.P.-l8t,88,P.D.1898  *118 

Sd,  7  3-lOa,  P.  D 1898    121      124'« 

lat,  78,  f  g.,  R.  D 1902    127      129 

lat,  La  Crosse  Division,  7e. 1893    103 

lat,  I.  A  M.,78 1897    120»» 

let,  I.  A  D.,7g 1899    121«t 

lat  ,C.  A  M.,  78 1903    127 

lat,  I.  A  O.  Extension, 78.. .1908  n29'« 

lat.  La  a  A  Dav.,  5s 1919    103 

lat,  H.  A  r>.,  7s 1910    126 

lat,  H.  A  D.,  5s 1910    103 

Oblcago  APaolfloDlT.,68..1910    117 

Mineral  Point  Dlv.  58 1910    104     I05>t 

a  A  L.  Sup.  Dlv.,  5s 1921    103>i 

FarKO  A8outh.,6s,  A8SU...1924    115      120 

Inc.  couv.  dink,  (uud,  5s 1916    

Dakota  A  Gt.  South..  5s 1916    

MU.  A  Nor.  mainline— 6s... 1910    113 
Ohlc.AN. W.— 30  year  deb.  Sa,  1921 

Eacanaba  A  L.  8.  lat,  6e 1901 

DesH.  A  Minn.— Ist,  7s. ...1907 

Iowa  Midland— let,  8s 1900 

Penineula— lilt,  eouv.,78...1898 

Ohio.  A  Milwaukee— Ist,  78.1898 

Win.  A  8t.  P.— 2d,  78 1007 

Mil.  A  Mad.— 1st,  6a 1905 

Ott.  C.  F.  A  St.  P.— Ist,  5s.  1909 

Northern  III.— lat,  58 1910 

Ch.Peo.  A  St.L.— Con.l8t,g.5<>.1939 
C.R.I.AP.-D.M.AF.D.lst4a.l905      75 

lat,  2>«8 1905    

Extension,  48 1905    

Keokuk  A  Des  M.— lat, 5s. .  1923      95 
Ohio.  8t.  P.  A  Minn.— Ist, 6s. ..1918    122 

St.  Paul  A  S.  C— Ist,  68 1919    121 

Ohio.  A  W.  Ind.— 1st,  8.  f.,  68.1919 

General  moncage,  6s 1932 

Chic  A  West  Mlob.— 5a 1921 

On  Ham.  AD.— Con. a. t.,    s.1905 

8d.  (fold,  4is3 1937 

ClD.  D.  Alr'n— l8t,gu.58,g.l941      95>« 

Sin.  Jack.  A  Mac— let,  e.,  58.1936    

Clev.  Ak.  A  Col.-Eq.  A  2d  68.1930    100 
O.C.C.A8t.L.,Calrodlv.— 4s,  1939    

8t.Lou.Dlv.— Istcol.ts't48,g.l990      91 

8prlnK.ACol.Dlv.— l8t,g.48. 1940    

WhlteW.Val.Dlv.— lat,g.  4s.  1940    

Cln.Wal>.AM.DlT.— I8t,g.48.ig91    

Oln.  I.  St.  L.  A  C— l8t,g.,4s.l936 

Oonsol  ,68 1920 

Cln.San.ACl— Con.lst.g.5s,  1928 
a.Ool.  Ciu.  A  Ind.— lat.  7a,a.f.l899 

Oonsol.  sink,  fund,  7s 1914 

Cleve.  A  Mah.  V.— Gold.  58...  1938 
Colorado  Midland— Ist,  g.,  68.1936 
Columbia  A  Qreen.— Ist,  68 ...  1916 

2d,  68 1926    

Del.  Lack.  A  W.— Mort.  78.  ...1907    130 

Bvra.  Sing.  A  N.  Y.— lat.  7B.1906    121 

Morris  A  TSssei— lat,  78.  ...1914  '  137 

Boude.  7s 1900  

7sotl871 1901  121 

1st,  con.,  guar.,  7b 1915    

Bel.  A  Hud.  Can.— Coupon  78.1894    10t>>4 

Pa.  Div.,  coup..  78 1917 

Albany  A  Susq.— lat,  gu.,7a  1906 
lat,  cona.,  guar.,  68 1906 

Bens.  A  Bar.— ist,  coup..  78.1921 
Denver  City  Cable— Ist,  6a. . .  1908 
Denv.  AR.  G.— Imp..g.,  5s...l9^« 
Duluth  A  Iron  Range— Ist  58.191  7 
X.Tenu.  Va.  AOa 1st, 7a.. .1900 

Divisional  58 1930 

1st  ext..goid,  5a 1937 

JB4.Almp^g.,58 1938 

MobUe  A  BIrm.— let,  g., 5s.. 1937 

Alabama  Central— 1st  6a. ..1918 
Brie— let,  extended,  78 1897 

2d,  extoniled,  5s. 1919 

8d,  extended,  4'«« 1923 

4tb,  extended.  Ss. 1920 

5tb,  extended,  4s. 1928 

1st,  ion.,  g.,  f'd,  7s 1920 

Reo>K.,  1st  Men,  6a 190s  'll^ii* 

B.  N.  Y.  AE.— iBt,  78 1010  '133t 

N.Y.  L.  E.  A  \V.-C<»I.U.,68.192i 

Funded  coup.. 5a 1969 

Buff.  A  s.  W.      - 


Bid. 


115 

iii' 


93  Is 


80 
100 
123 


94 
1C4 
106  >a 
113 

i09'" 

107 

'92 


117 
141 

'•85«t 
100 
111 
103 
50 


100% 
112 
115 
107 

ioo* 


97 


93 
96 


110 
100 


122 
137 


141 
ISO 


SBOURtTin. 


78>« 
•63 


144 

lom 


101 


-Mortg.  6s 1!I0« 


'bO 
lUO 
102 


Jefferson— 1st,  gu.  g.  58 liWO; 

Ceal  A  KK.— «8 19221 

BBiekaSpriug.f- l»t,  g.,68...iy33 ,• 

Evans.  AT.U.— l9t,t(«u3.,69..1!>21    

Mt.  Vernon— lat  tie IU23    117 

Sul. '  ».  Branch—  1  «t.  g. .  5» .  1 930'  100 


60 

so' 


108% 

114 

102 


&5 


100 


Brans.  A  Indian.— Ut,  ooDt..l09a   110 
rUntAP.Mnrf|.-Murt.,aa...l9M    118 

Istoon.  giild.Rn 10M    

Port  Huron  -Ini.,-,, IBSS    

ri«.Cen  AlVi, -!,(  e   SS....10I8    

ft  Worth  A- i:  ,Ba..l93n    

nal.  Iliir.  A^  t,6e.l910    102>« 

Ual.lI.AH.  .V  i,7i..l90A 

West,  Dlv..  Jii  UK 1U31 

a».Cer.  ANor.— lat,  gii.  ft«,g.l92B 

Oh.  Bo.  a  Fla.-lst,  g.  Sa. 1037 

Grand  Rap.  A  Ind.-7i«n.  6s. .1034 
«.  B.  W.  A8l.P.-lat  6s.reeta.IBll 

2d  Income,  trust  reru 

Houeatonlc— Coos,  gold  6a....  1087    114 

N.  Haven  ADeriir.Con(.6*..1018    108<t 
Rous.  AT.  C— Waoo  A  N.  7*..1903    134 

lat  g..  5b  (Int.  gtdi 1937    108 

Cona.  g.  6s  (Int  gtd) 1913    102i« 

Oen.  g.  4s.(lnt.  gUD 1921    

Debeiit.6s,  prln.  Alnt.ftd.1897    

Debent.  4s,  prln.  A  Int.  >M.18B7    *80 
nilnola  Central— 1st,  g..4i... 1961    105 

let.  gold,  3>«« 1951      93 

Cairo  llrldee— 48 1950    *89 

Bprlngf.  Dlv.— Coup.. e*....  1898    107 
Middle  Dlv.-Beg..  5s.. .....1921    113 

C.  St.  L.  AN.  O.-Ten.  1., 71.1897  ♦ 

1st,  consol.,  7s 1897  • 

2d,  6s 1007    

Gold.  58,  oonpon 1951  *117 

Memp.  Dlv..lstg.  4s 1B61    '97 

Dub.  A  8.  C.-3d  Dlv.,  7»  ...1894  •102% 

Ced.  Falls  AHlun.— 1st, 7s.. 1B07    

Ind.  D.  ASpr.- lBt7a,ex.op.l90e    128 

Ind.D.  AW.- 1  at  5a,  g.,t  r.reo.  .1947    

2d,  5a,  gold,  trtiat  receipts..  1948  * 

Inc.  M.  bonds,  trust  reoelpta 

Ind.  Ills.  A  Iowa.— 1st,  g,  4s.  1939    

Int.AU.N'n— lst,6s,g.,oou.oltl919    100 
Kanawha  A  Mloh.-Mort.  48.1990      77% 

Kan.C.Wyan.AN.W.— I8t,8s.l938    

Kings  Co.-F.EI.,lst,5,g.,gil.A.1929      89 
LakeErle  AWeat.— 2dg.,5s.l941    102% 
L.  S.  AM.So.— B.AE.— New7a.'98    112 

Det.  M.  AT.— 1st,  7e 1906    125 

Lake  Shore— Dlv.  bonds,  7s. 1899    114 

Kal.  All.  A  G.  R.-lat  gu.  58.1038  '110 

Mahon'g  Coal  RR.-l8t.  68.1934  "110 

LehlghV.,N.Y.— 1st  gu.g.4%s.l940  •104 

Lehigh  V.Tenn.— 1st  gu  5B,g.l941    111% 

Mtcht.  Car.A  West.— I8t68.g.l916    

Long  Island— 1st,  7s 1898    113 

N.Y.  AR'wayB.—lst,g.58. 1927    

2d  mortg.,  inc 1927      22% 

N.Y.AMan.Beach.- lBt,7e,  1897  '100 

N.Y.B.&M.B.— l8tcon.5s,g.l935  ' 

BrookrnAMontauk— I8t,6s.l911    

Ist,  58 1911  '105 

Lonls.Evan8.A8t.L.— Con.5s.l939    

LoulsTlUe  A  Nashville- 
Cecil.  Braneh,  7s 1907    107% 

E.H.  ANa8h.-lgt6s,  g....l019    112 

Peasacola  Division,  6s 1920    107 

8tLouisDlvl8lon,lBt.6s...l921    117% 

2d,  38 1980      61 

Lieb.  Branch  Extension  ..  .1893  '100 
Nashv.  A  Decatur— 1st, 7».. 1900   113% 

8.  f.,68.— 8.  A  N.  Ala 1910 

10-40.  gold,  6s 1024 

50  year  5s,  g., 1937    102% 

Pens.  A  At.-  let,  6s,  gold.  ..1921    101\ 

CoUat.  trust,  5»,  g 1931 

Lou.N.Alb.ACh.— Gen.m.g.5s.l940 
Lou.  N.  O.  A  Tex.— 1st,  4s.. ..1934 

2d  mort.,  5s 1934 

Louis.  St.  L.  A  Tex.— 2d  g,  6«. .  1917 

Manhattan  Ry.— Cons.  4s 1900 

Muulto.H.W.Cfolonlza'n— 58,g.l934 
Memphis  A  Charl.— 68,  gold..  1924 

lstcon.Tenn  lien,  7s lulS 

Mexican  Cent.  Consol.— 4s,  g.lOll 

Ist,  eons.  Income  3s,  g 1939 

Mexican  National— 1st,  g.,  6*. 1927 

2d.  Income,  68,  "A" 1917 

Michigan  Central— 68 1009 

Oonpon,  58 1931 

Mortgage  4a 1940 

Mil.  L.  B.AW.— Conv.  deb.,  51.1907 

Mich.  Dlv.,  1st,  68 1024 

Ashland  Division- 1st,  6s  ..1925 

Incomes 

Mlnn.A  St.  L.— 1st,  g.  7s 1927 

Iowa  Extension,  lat,  7a 1909 

2d  mortg.,  7a 1891 

Southwest  £xt.—lat,  7s.. ...1910 

Faotflo  Ext.— Ist,  6a 1921 

Impr.  A  equipment,  6a 1922 

Minn.  A  Pao.— 1st  mortg.,  5s.l936 
Mlnn.8t.P.A8.B.M— lato.g.4i.l938 
Mo.K.AT.— K.C.AP.,  I8t,4s,g.l990 
Dal.  A  Wac»— lat,  5a,  gu....l940 
Missouri  Faolflo— Trust  5s. ..1017 

lltooU..5«,g 1920    ♦7ft 

8t  L.AI.  H.-Ark.Br., 1st,  78.1895    102 
Mobile  A  Ohio— 1st  ext.,  6s... 1937  -llO 

Bt-L.  A  Cairo— 48,  gimr 19S1 

Morgan's  La.  A  T.— 1st.  Us... .1030 

Ist,  7s. 1018 

Nash.  Chat.  A  81  L.— 2d,  68..  1901 
New  Urleana^  Gulf- lat,  61 .1026 
N.  O.  A.  No.  E.-Pr.  1.,  g..  6a..lBl& 

N  Y.  Cent.— Deb.  g.  49 1006 

N.  J.  June— Guar.  lat.  4s.. .1086 
iteeoh  Creek— lat,  gold.  4s. .1936 

QjjW    'I'   llolilf — -tl.  .'^^.  k.'..i.'tl.  IIH.*. 

uti.  ■  ■ 

N.  Y.  > 

.   N.  Y.J.  :  - 

.|i    2d.4« 1927 

'iK.Y.Ont  AWh.— lsi,refun.4».1992 
|In.  Y.  Susq.  A  West.- ^d,  4%a.lB37 

.'     Gen.  mort.,  5s,  g tMO 

.'  N.  Y.  Tex.  A  Mcx.— let.lo.go.Hlg 


98 

7a' 


103 


107 
38% 


95 


•98 

43 

105 


•ICO 

•100% 

•122% 

121 
•IU6 

128 

130 

108 
•125% 

110 
•110 


70 
•81 


112 
124 


109 
100 


110 
106 

67 

06 

V5" 


112 

lis 


29% 


109% 


92 
102% 


105 

113 

75 


105 


82% 
108 


116 


103 


74 


98 


45% 


125 
1^4 


115 


84 
90 


127 
112 


103% 
105% 
103 


66 

83^8 

88 

96 


101 

103% 

108% 


110 
67 
84 


Nortb'a  PMUe-DlTM'4  a«>Hp  est 
Jnaei  River  Val.— lat,  ••...IMM 

KfMU  *  N.  p.-a«a..  0*. .  ins 

DnlnlhAManltoba— lal4t.B«l9$« 
OnLAMan  Dak.Dlv.— liiMa.lSV7 
Ooar  d'AI«n»-lat,  Oi,  lold.  1018 

0«a.ltt.g..e« 1M9 

Oant.WMlilncloi>— litJ(..8i.lBS8 
VorfBlk*  Weit.-0«Mnl,  «i.  loai 

New  Rlrer,  lat,  Ss 1033 

Imp.  ABzt.,6* 1BS4 

Adluatment  M..7i 1034 

Bqoipnient,  6a 1008 

Ollneh  Val.  lit  Bi 1M»7 

RoMiokeABo.-lst,  gn.  6e,  g.l»93 

Boloto  Val.  A  N.  B.-lit,4a,.IOeo 

Ohio  A  MiM— ad  eouMl.  7a . . .  101 1 

Bprlng.Dlv.— Iit7l. 1005 

General  6s 1082 

Ohio  River  RR.— 1st.  61. 1036 

aen.g.,6s 1037 

Oregon  A  Callfor.— 1st,  6a.  (.1037 
Oreg.  RyANav.-CoLtr.K..6a.l019 
Pan.  8lnk.rd  Babeldy-Oa.  g.  1910 
Penn.-P.O.CA8t,L.On.g.4%»A1040 

Do      do  BerleiB 

P.aA8.L.-lst,o.,7a 1900 

PltU.  Ft.  W.  A0.-lst,7a...l012 

3d,  7i 1012 

8d,  7a 1012 

Oev.  A  P.— Cons..  1.  td.,  7b. 1000 

Oen.4%a,  g.,  "A" 1042 

Ch.8t.L.AP.— lat,oon.6B.g..  .1932 
Bt.  L.V.AT.a.— lB(,es..7B.1897 

3d,  78 1808 

8d.g(iar.,7i 1898 

Gd.  R.  AI.Ext.-lst.4%«.ajt.  1941 

Peo.A£.-Ind.B.AW.-lBt,pf.n.lBOO 

Ohio  Ind.AW.— Istpref.5s..l938 

Peoria  A  Pek.  Union- lat,  6s  .1921 

2d  mortg.,  4>^ 1921 

Pitta.  Cleve.  A  Tol.— 1st,  Bs. . .  1922 
Ptttl.  A  L.  Br.— 2d g.  5a, "A". 1928 

Pitta.  Mo.  K.  AY.— 1st  6s 1932 

Pitta.  Painsv.  A  F.— Ist,  5s. ..1916 
Pltto.  Shen.  A  L.  E.-lst,g.,5s.  1940 
Pitts. Y'gst'nAA.-lst.  5s,oon.l927 
Pres.  A  Ariz.  Cent.— lat,  6a,  g.l9ie 

3d  Income  6a 1916 

Rloh.  A  Danv.— Debenture  6s. 1027 

Eaulp.  M.  a.  f.,  g.,  58 1009 

AQ.  A  Char.— 1st,  pref.,  78. .1897 

do.  Income,  6i 1900 

WastuO.AW.— lst,4s.gn.oy.,1924 
Rio  Grande  Junction- 

Ist,  guar.,  >..  5a. 1938 

Rio  Grande  8o.— 1st,  g.,  51...1940 

Bt.  Joa.  A  Gr.  Is.— 2d  inc 1925 

Kan.  C.  A  Oniah»— lat,  5a..  1927 
St.  L.  A.  A  T.  H— 2d  praf .  7a ..  1 894 

2d  m.ino.  78. 1894 

Dividend  bonda 1894 

Bellev.  A  So.  lU.— 1st,  8s...i896 

Bellev.  A  Car.— 1st.  68 1923 

CU.8t.L.APad.-lst,gd.g.5sl917 

Bt.  Louis  So.— 1st,  gd.  g.  48.1931 

do  2dlncome,5s.l931 

Car.  ABhawt- lstg,4s....l932 

Bt.  L.  A  8.  F.-2d  6s,g.,  ol.  A.1906 

Equip.. 78 1805 

General  58 1031 

lat.  truat,  gold,  58 1987 

Conaol.  guar..  4a 1990 

Kan.  City  A  8.— lat.  6».  g...l916 

Ft.  8.  A  V.  B.  Bg. -lat,  68.. .1910 

Kansas  Midland— lat.  4s,  g.  1937 

St.  Paul  A  Duluth— lat, 6s.. ..1931 

2d  mortgage  5s 1917 

St.  Paul  Ifln'n  A  M.— 1st.  78..  1900 

2dmort.,6a 1000 

Mlnneap.  Union— Ist,  68. . .  .IVi'i 
Mont,  Ccn.— 1st,  guar.,  6l.. 1037 

1st  guar.  g.  5s 1087 

East.  Minn.,  1st  dlv.  1st  &S.1908 
Ban  Fran.  A  N.  P.— 1st,  g.,  5a.l919 

South  OBrollna-2d,  6a 1931 

Bo.  Pae.  Ooaat— lat.  guar.,4«.1937 
rer.RR.As'n  of  St.L.-lat,4  %s.  1939 
Texas  Central— iBt, a.  f.,  7s.  ..1909 

1st  mortgage,  7s 1911 

Texas  ANew  Orleans— lst,7s.  1905 

Bablne  Division.  Ist,  6s 1912 

Third  Avenue  IH.Y).— Istfta,  1937 

Tol.  A.A.AC^-«» 1917 

Toledo  A.  A.  AO'dTr.— g.  ee.1921 

Tol.  A.  A.  A  Mt.  P1.-6S 1919 

Tol.  A.  A.AN.  M.— 68,g 1940 

Ulster  A  Del.— 1st,  oon.,6.,6a.  10-^8 

Union  Paotlic— lit.  6a 1896 

Ist,  6s 1807 

lat,  68 1808 

Collateral  Trust.  Ol 1006 

Collateral  Trust,  5a 1007 

Kansas  PacUlo-lst  6s,  g. ..  1895 

l8t.6i.g. 18»« 

C.  Br.  U.  P.— F.  0  ,  78 1805 

Atch.  CoL  A  Pao.— 1st,  aa...l906 
Atch.  J.  Co.  A  W.— 1st,  6a...  1906 
U.  P.  Lin.  A  Ool.-lal.g..5a.  1918 
Oreg.8.L.A  U.N.,col.traL,5s.l019 

Utah  A  North.— lat.  7>. 19«M 

Oald,5a 1936 

Utah  Boathem— Gen..  7i..  1009 

BztoD.,  1st.  7s 1909 

,  Valley  R*;  Co.  of  O.— Con.  6a .  19'J : 
Wabash- Debenture,  Ser.  A. .  19.> 

No.  Mlawurl— lat.  7a 18:< 

BLUtCCAM.— IUC.ARR.7s.18'.> 

Bt.Charlea  Br*!*— Ut,<l*. . .  19<  > 

Weet.  Va.  C.  A  Pit(s.-lsl,  6*.  19 1 

Wheel. ALJC—lsL  6s,  gold. .  .Vj: 

Kxienalon  A  Imp.  «..  5«.....IM.i 


too 


iaiiiiS 


i»- 


iai' 

117 


88% 


102% 


'95 

78 

•06 

101% 


110 


ISO 
117 


110% 
110 

103% 


116 


113 
•65% 


•85 


103 


91 
80 


104 

101 


ill 
100% 
100 
•80 

73 

80 
110 
100 
•03 


87 


107% 
•103 

109% 
'116% 


103 


•93 
10< 


Si" 


Wi 


id*- 


too 

101% 


las 


113 


100 
118 


70 


77% 


83 


103% 
64 
114 


113 


68% 


113 
118 


114% 


06%    07% 


106 
118% 
98% 
114 


102% 
107 
108 
110 

94 

80 
100 
106 
100 

70 

74 
103% 


70 

loa 

•102 


110 


90% 

114% 
10* 
90 


85 


81 
8S 


104% 
110 


100 


■">% 


■o  Drio-  Frtrtav:  theiw  are  tne  latest  •uotujeaa  m*de  tttl»  wj  a.      Por  .IIIaMllaaaaaa  *  Dallatc'  ■•■«■    Sll34oa««  urc«««»«i 


934 


THE    CHRONICLE. 


[Vol.  LV. 


Inuestnxjent 

AJTD 

gaitoad  Intielligjcticc. 

The  ItrvESTORS'  SUPPLEMENT,  a  pamphlet  of  150  pages 
ftmtaiim  extended  tables  of  the  Stocks  and  Bonds  of  RaiU 
roiids.  and  other  'Jompanies,  with  remarks  and  statistics  con- 
teming  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  mouth- 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
teribers  of  the  Chronicle. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
fix  pages  of  the  Chbonicle,  are  published  on  the  ttaird 
fiaturdajr  of  each  month. 

RAILROAD  EARNINGS.  ~~ 


Roads. 


Allegheny  Val.. 
AtchT.&S.  Fe.. 

8t.  L.  &  San  F. 

Col.  Midland 
Agg.  totnl... 
Atlanta  &  Cliar* 
Atlanta  &  Flor'a 
Atlanta  &W.P(. 
B.&O.EastLines 

Western  Lines 

Total 

Bal.&O.Soutliw. 
Bath  &  Hani'nds 
Bir.A  Atlantic.. 
BirSh.&Tenn  R 
Brooklyn  Elev.. 
Bnff.Roch.&Pitt 
Bur.C.Bap.  &  N 
Camd'n&  Atl.. 
CanadianPacifle 
Car.Cum.G&Ch. 
Car.  Midland.  -. 
Central  of  Ga. .. 
C'entialof  N.  J.. 
Central  Pacific. 
Central  of  B.C.. 
Char.Cin.&Chic. 
Chailest'n&Sav. 
Char.Sum.ife  No. 
Cheiaw.&Darl.. 
Cheraw.&Salisb 
Che8.&  Ohio.... 
Ches.  ('.  &.9.W. 
Chic.  Bur.  &  No. 
Chic.  Bur.  &Q.. 
Chic.&  East.  111. 
Chicago  &  Erie. 
Chlc.MU.&St.P. 
Chic.  &N'thw'n. 
Chic.Peo.&8  L.t 
Chic.R'kl.&P.. 
Chlc.St.P.&K.C. 
Chic.St.P.M.&O. 
Chic  &  W.Mich. 
CiD.Ga.&  Ports. 
Cin.  Jack  &  Mac. 
an.N.  O.  &T.  P. 

Ala.Gt  South. 

N.  Orl.  &  N.  E. 

Ala.  &  Vlcksh. 

Vicks.  8h.  &  P. 

Erlanper  Syst. 
Ciun.  Northw'n. 
Cln.  Ports.  &  V 

Col.  &  Maysv. 
Clev.Akron&Co. 
Clev.  Can.  &  So. 
Cl.Cin.i  h&S.L. 

Peo.  &  Easfn. 
Clev.  &  Marietta 
Col.  H.V.  &T0I. 
Col.Shawnee&H 
Colusa  &Lake.. 

Conn.  River 

Current  River.. 
Denv.  &Rto  Gr. 
Des.  M.No.  &  W., 
Det  BayC  &41p 
Det.Laus'g&No. 
DuluthS.S'&Atl. 
Duluth  &  Winn.. 
E.Tenn.Va  &  Ga 
Elgin  Jol.&East 
Evans  &Ird'plls 
■Evans.  &  Rich.. 
Evansv.  &  T.  H. 

Fltchhurg 

Flint.  (SiP.Marq, 

Florence 

Ft.  W.  &  Rio  Gr. 
G».  Car'la  4  No 

Georgia  RR 

Geo.fo.&Fla... 
Georget'n  &  W'n 
Gr.Rap&lnd... 

Cin.R.&FtW. 

Other  lines 

Total  all  lines. 
<|>  Grand  Trunk 

Chic.  &  Gr.  Tr. 

Det.Gr.H.&M. 
Great  Noith'n— 

St.  P.  M.  &  M. 

East,  of  Minn 

Montana  Cent 


Latest  Earnings  Reported 


Week  or  Mo 


$ 

257,941 

807.855 

1^5,554 

39,059 

3dwkNov.  1.032,468 

Septemb'r.l      58,966| 


October.  . 
3d  wk  Nov. 
SdwkNov. 
3d  wk  Nov. 


1892. 


1891. 


Jan.  1  to  Latest  Date, 


1892. 


October. 

August 

October.  .. 
October. . . 
October.  .. 
3d  wk  Nov, 
Septemb'r. 
October. . . 
Septemb'r. 
2dwkNov. 
SdwkNov. 
3d  wk  Nov. 
Septemb'r. 
3d  wk  Nov. 
Septemb'r. 
October. .. 

June 

October.  .. 
Septemb'r. 
Septemb'r. 
October.  .. 
Septemb'r. 
October  .. 
Septemb'r. 
Septemb'r. 
SdwkNpv. 
Septemb'r. 
Septemb'r. 
October. 


13,401 

30,436 

1,759,829 

553,2381 

2,312,867 

49,797 

4,103 

3,486 

21,495 

36,779 

66,975 

98,' 91 

77,769 

496,000 

1,373 

8,226 

544,928 

1,271,708 

1,395,081 

6,643 

15,(  00 

34,505 

17,750 

7.f22 

1,517 

200,941 

215,036 

223,504 

4,038,453 


$■ 

254,8821   2,183, 

782  816  33,288, 

184,0401   8,106, 

41,0621   1,936 

1,007,918  43,330, 

63.727       519, 

16,113 

32,789       271, 

1,774,334  16,563, 

529,4571  5,123, 

2,303,791  21.686, 


1891. 


091 
065 
401 
473 
940 
101 


52,303 
3,799 
4,577 
19,828 
36,254 
52,7-9 
92,701 
84,473 


2,354 

19, 

34. 

176, 

1,630, 

2,860, 

3,815, 

683 


3dwkKov,|  l»6.487i 

Septemb'r.  237,235! 

3dwkNov.  752,68  li 
October.  ..'3,304  421 

SdwkNov.l  27,448 

IstwkNovl  411,336 
3d  wk  Nov. 
October.  .. 
SdwkNov. 


Octot  er.  . 
3d  wk  Nov. 
3dwkNov, 
SdwkNov. 
3d  wk  Nov. 
3dwkNov. 
3dwK  Nov. 
SdwkNov. 
October, .. 
October.  .. 
October.  .. 
3dwkNov. 
Septemb'r. 
3d  wk  N(  V. 
3dwkNov. 
iOctober. .. 
Octol  er.  .. 
SdwkNov. 
October. .. 
October. .. 
3dwkNov. 
3d  wk  Nov. 
October.  .. 
Octoler  .. 
3dwkNov, 
SdwkNov, 
Septemb'r. 
:  rt  wk  Nov. 
October.  .. 
ed  wk  Nov. 
IstwkNov 
SdwkNov. 
Septemb'r. 
SdwkNov. 
Septemb'r. 
October, . . 
Septemb  r. 
October, . . 
October. .. 
Septemb'r.! 
3dwk  Nov. 
3dwk  Nov. 
3dwkNov. 
SdwkNov. 
WkNov.26 
WkNov.l9l 
WliNov,19i 


94,278 

1,023,972 

41,356 

6,927 
12,758 
75,804 
36,B89 
30.0(15 
12,750 
11,318 
166,766 

2,075 
25,436 

1,100 
20,299 
95,778 
279,844 
28,413 
32,680 
315,206 
16,6  6 

2,600 
106,.'^50 

3.568 
192,800 
4 ',660 
28,607 
23,691 
S3,(  85 
10,149 
130,107 
79,277 

6,650 

2,508 

24,403 

687,930 

55.057 

3,570 

51,088 

27,302 

160,115 

71,482 

2,693 
46,753 
10,489 

3,919 

61,161 

396,583 

71,."^  63 

23,260 


1,408,412 

1,643,899 

8,723 

19,040 

45,663 

22,668 

9,125 

2,205 

206,702 

210,221 

225.921 

3,880.730 

62,720 

232,614 

748,404 

3,278,59" 

24,5291 

■  342,508 

110,250 

977,373 

33.184 

7,530 

11,978 

79,677 

4'/,747 

32,703 

18,855 

14,154 

188,136 

2,062 

25,298 

1,081 

17,442 

71,992 

280,133 

38,115 

33,126 

338,981 

15,016 

2,400 

104,144 

2,668 

180,300 

33,670 

29,050 

21,701 

33,502 

5,652 

136,497 

72,748 

6,270 

1,924 

24,110 

648,947 

51,078 

3,115 

56,709 

14,615 

195,711 

69,923 

3,002 

41,813 

8,393 

3,6C8 

53,814 

387,668 

79.247 

20,830 


485,000  18,908 
3,859  19 
7,064    53 


11,908 
11,034 

70, 

117, 

453, 

121, 

57, 

13, 

8,492, 

1,611 

1,570 

33,345 

3,704 

2,014 

29,200 

27,234 

I  1,162 

'15,789 

4,506 

7,395 

1,783 

59 

627 

3,731 

1,552 

1,116 

f27 

476 

7,403, 

17 

216 

11 

891 

657, 

12,784, 

1,571, 

274, 

2,777, 

649, 

25, 

1,00?, 

178, 

8,123 

342, 

300 

1,10 

2,047 

89 


078 
,260 
,709 
,968 
,557 
659 
192 
0.'5 
,884 
314 
,953 
530 
766 
940 
132 


2,126 
31,122: 

7,655! 

1,811 

40,612 

592! 


283 

15,959 

4,624, 

20,583 

2,210 

17 

42, 

151 

1,53-.' 

2,501, 

3,386, 

666 

17,726 

33 

51 


,764 
,'215 
,638 
,761 
,031 
915 


,395 
.280 
.550 
,830 
.234 
.9  5 
.664 
.693 
.485 
152 
,623 
,075 
.202 
026 
.6-4 


.778 
.804 
672 
666 
.481 
.928 
.022 
.065 
075 
952 
,392 
223 
,940 
280 
658 
653 
983 
,9*-0 
374 
,429 
,993 
.069 
038 
.319 
,2:- 5 
,942 
942 
,611 
,051 
,417 
.32.". 
,910 
,095 
658 
.119 
.462 
.176 
.642 
.298 
.126 
,75 
049 
,0.'^1 
,046 
,858 
,395 
929 
438 


701,602 
335,800 


1,136,927 

5,556,035 

2,546,697 

26,349 

306,385 

163,660 

1,207,439 

619,790 

33,464 

2,230,375 

443,336 

217,175 

2,889,123 

17,943,458 

3,285,604 

1,067,427 


11,824, 

12,429, 

73. 

132, 

553, 

105, 

74, 

17, 

8,263, 

1,699, 

1,5.14, 

28.286, 

3,298, 

1,933, 

25,>-5», 

23,935, 

1,025, 

11.1'12, 

4,103, 

6,401, 

l,,'i75, 

57, 

644, 

3,856, 

1,685, 

1,038, 

578, 

551, 

7,708, 

17, 

205, 

10, 

844, 

6^0, 

12,274, 

1,506, 

287, 

2,716, 

522, 

23, 

928, 

142, 

7,604, 

274, 

375, 

1,121 

1,989, 

54, 


888 
808 
664 
405 
255 
852 
443 
481 
380 
661 
543 
.787 
093 
330 
114 
394 
397 
373 
.228 
.504 
.212 
823 
fl5 
343 
205 
793 
957 
436 
735 
658 
530 
621 
680 
233 
940 
262 
T22 
736 
290 
735 
654 
369 
760 
429 
559 
784 
183 
297 


October,  ..  1,727,448  1,601,710  10,685,794 
October...!  164,50l|  149,5791  995,876 
October... I    129,8451    117,629|      983,220 


583. 
317, 


1,078, 

5,195, 

2,584, 

30, 

248, 

88, 

1,489, 

620, 

30, 

2,145, 

402, 

203, 

2,751, 

17,519, 

3,215, 

1,051, 


412 
.602 


8,833, 

878, 
1,058, 


718 
905 
941 
800 
817 
167 
333 
127 
914 
659 
738 
789 
187 
066 
579 
960 

287 
513 
598 


ROADS. 


Latest  Bamingi  Reported. 


Week  or  Mo 


Gr.Nor.-Cou.)— 

Tot.  system.  October. .. 
G.BiiyW.&St.P.  .Septemb'r. 
Gulf  &  Chicago.  October. .. 
Hoos.TuD.&V»il.  So.ptemb'r. 
Humest'ntfeSheu  October. .. 
Hutch. i&Southu  October. .. 
Illinois  Central.  October.  .. 
Ind.Deo  &  We^t.  October.  .. 
In.&  Gt.  Nortli'n  Bd  wk  Nov. 
Unteroc.  (Mex.)  Wk  Oct.29 
Iowa  Central..  SdwkNov. 
Iron  Railway.     October... 

J'k'DV.T.&K.W    .luly 

Kauawha&Mich  SdwkNov. 
Kan  C.  n.  &  Sp.  3dwk  Nov. 
K.C  F.S.&Mem.  SdwkNov. 
K, C.Mem. &Bir.  SdwkNov. 
Ka.CNev  &Ft.S  October.  .. 
Kan.C.Wy.&NW  October.  .. 
Keokuk  &  West  SdwkNov. 
L.Erie  All.  &  80.  Octoler... 
L.  Erie  &  West..  Sdwk  Nov. 
Lehigh  &  Hud..  October... 
Lehigh  Valley..  Septemb'r 
L. Bock  A  Mem..  2dwk  Sep. 

Lont;  Island IthwkNov 

Louis. &  Mo.Rlv.  August 

Louis  Ev.&St.L.  SdwkNov. 
Loulsv.&Nashv.  SdwkNov. 
Louis.N.A.&Ch  SdwkNov. 
Lou.St  L.&Tex.  SdwkNov, 
ManisilQue.  ...    October... 

Mar.  &  Nor.  Ga.  August 

Memphis&Chas.  SdwkNov. 
IMesioan  Cent.  3d  wk  Nov. 
tMex.  National-  SdwkNov. 
[Mexican  R'way  Wk  Nov. 12 
Milwaukee  &  No  SdwkNov. 
Mineral  Range.  October.  .. 
Minueap.&St.L.  October.  .. 
M.St.P.&S.S.M.  SdwkNov. 
Mo.Kan.&Tex..  SdwkNov. 
Mo.Pac.&:rouM  SdwkNov. 
Mobile  &  Ohio.-  October.  .. 
Nash  Ch,&8t.L-  October.  .. 

N  Jersey  &N  Y.  July 

NewOrl&So'n.  October... 
N  Y.C.&H.R....  October.  .. 
N.  Y.  L.  E.  &W  October  .. 
N.Y.Pa.AOhio..  August.... 
N.  Y.&N.Eng..  Septemb'r. 
N.Y.&Niprth'n..  October.  .. 
N.  Y.Out.A  W..  SdwkNov. 
N.Y  Susq.  &  W..  October.  .. 
Norf.  &  South'n  Septemb'r. 
Norfolk  cS  West.  3d  wk  Nov. 
N'theasl'n  (8.C.)  Septemb'r. 
North'n  Central.  October.  . . 
Northern  Pacific  SdwkNov. 

Wis.  Ct.  Lines.  SdwkNov. 

N.P.&w.Cenl   SdwkNov. 

Ohio  &  Miss October.  .. 

Ohio  River SdwkNov. 

Ohio  Southern . .  October. . . 
Omaha  &  St.  L..  Octolier. .. 
Oregoi,  Imp.  Co.  Septemb'r 
Pennsylvania...  October... 
PeoriaDec.&Ev   SdwkNov. 

Petersburg Septemb'r. 

Pbila.  &  Erie...  Septemb'r. 
Phlla.  &  Read'g.  October. . . 

Coal  &  Iron  Co.  October.  .. 

Total  both  Cos.  October.. - 

Lehigh  Valley.  Septemb'r. 
Pitts.  Mar.  &Ch-  October.  .. 
Pltt.Sbeu.&L.E.  October.  .. 
Pitts.&West  syj.  Sdwk  Nov, 
Pltt.Young.&A.  October.  .. 
Pt.  Royal  A  Aug.  Septemb'r. 
Pt  Roy.&W.Car.  .Septemb'r. 

Pres.&Arlz  Cen.  July 

Quincy  O  &K.C.  October.  .. 

Rich.&Dan.sys.  July 

Rich.  &  Pe'ersb.  Septemb'r. 
Rio  Gr.  Sonth'n.  4thwk  .'^'ov 
Rio  Gr.  West'n..  Sdwk  Nov. 
Siig.TjscolaAH.  October.  .. 
St  L.A  &T.H  B's  3d  wkNov. 
Sl.L.Ken'ct\-So.  October.  .. 
St.L.Southw'rn-  SdwkNov. 
St.  Paul&  Dui'th  October.  .. 
S.Fran.&N.Pac.  2dwkNfiv. 
Sandersv.&Ten.  October.  .. 

San  Ant.  &  A.  P.  June 

8av.  Am.  &  Mon.  Septemb'r. 

Sav.Fla.  &  West  August 

Silveiton October.  .. 

Sioux  City  &  No.  October.  . . 

South  Bound October.  . . 

South  Carolina. .  October.  .. 
80.  Pacific  Co.— 

Gal.Har.&S.A  Septemb'r. 

Louis'aWest..  Septemb'r. 

Morgau'sL&T.  Septemb'r. 

N.Y.T.  A  Mex.  Septemb'r. 

Tex. AN, Orl..  Septemb'r. 

Atlantic  sys.rf.  Septemb'r. 

Pacifl*  system  Septemb'r. 
Tit»lofall..  Septemb'r 

CoastDiv(Cal.)  Septemb'r. 

Sou.Uiv.  (Cal )  Septemb'r. 

Arizona  Dlv..  Septemb'r. 

New  Mex.Uiv.  Septemb'r. 
Spar  Uu.  &  Col.  Septemb'r. 
Staten  Isl.  R.  T.  October.  .. 
StonyCI.&CMt..  Septemb'r. 
Summit  Branch.  October.  .. 

Lykeus  Valley  'icKober, .. 

Tot'l  both  Go's  October. . 
Tenn,  Midland..  October.  .. 
Texas  &  Pacific.  3d  wk  Nov. 
TexS.Val&N.W  October... 
Tol.  A.  A.  &N.M,  Sdwk  Nov. 
Tol.  Col.  &  Cln..  4thwkOct. 
Tol.&OhioCenta  4thwkNov 
Tol.(StO.Cen.Exl|septemb'r. 


1892. 


2,021,794 

43,964 

3.518 

3,437 

15,000 

7,244 

1,833,851 

43,148 

118,236 

30,100 

44,909 

3.805 

40,151 

5,360 

5,' 08 

101,152 

27,012 

9,400 

34,663 

8.253 

8,486 

68,401 

46.748 

1,580,945 

7,656 

65,195 

50,302 

38  872 

458,340 

59,284 

12,507 

877 

21,04 

28,975 

15',116 

103,022 

64,614 

34,765 

10,656 

194.764 

79,934 

225,863 

549,000 

297,480 

473,23!- 

31.82! 

12,717 

i.289,87» 

2,758,592 

644,705 

'57,153 
63.241 

168,484 
32,292 

189,186 
34,982 

712,230 

555,459 

113,673 

66S',132 

397,323 
17,5  25 
60,951 
51,886 

347,042 

6,2fO,883 

18,101 

37,561 

538,877 

2,248,219 

2,076,864 

4,325,083 

1,580,945 

3,967 

39,425 

48,639 

122,424 
22,791 
22,121 
13,099 
25,626 

947,430 
28,592 
25,442 
44,600 
13.894 
33,630 
3,493 

108,300 

246,621 

14,964 

838 

107,037 
50,709 

17t!,101 
13,200 
50,079 
22,669 

136,000 

481,358 

94,687 

499,608 

30,971 

143,031 

1,273,967 

3,426,684 

4,700,651 

221,775 

778,552 

171,689 

86,610 

9,876 

79,112 

7,231 

123,416 

96,862 

220,277 

20,239 

179,905 

4,519 

23,652 

8,.598 

55,391 

18,434 


1891, 


1,868.918 

33,274 

5,549 

2,152 

17,5s  1 

6,919 

1,859,184 

38,463 

100,51s 

34,455 

47,888 

3,001 

39,826 

6,774 

5,212 

100,716 

28,108 

6,435 

32,516 

8,308 

7,785 

6  5,523 

36,302 

1,611,148 

15,191 

59,543 

52,966 

35,143 

419,935 

51,487 

9,198 

2,607 


36, 

146, 

72, 

71, 

40, 

13, 

222, 

74, 

222, 

543, 

348, 

491, 

27, 

14, 

4,173, 

2.895, 

699, 

60, 
159, 


341 

.163 

,388 

613 

598 

724 

503 

433 

460 

.000 

370 

.980 

.9< 

.876 

663 

.289 

624 

.626 
,612 
.151 


lec, 
44, 

651, 

589, 

101, 

691, 

404, 

15, 

60, 

48, 

426, 

6,408, 

17, 

36, 

503, 

2,246, 

2,673, 

4.920, 

1,611, 

4, 

35, 

44, 

147, 

25, 

27, 

16, 

25, 

1,107, 

25, 

14, 

51, 

12, 

28, 

3, 

111, 

247, 

17. 

1. 

137, 

52, 

191 

17. 

55, 


Jan.  1  to  Latest  Date 


1892. 


189L 


12,664,889  10,770,398 


28,017 

28,446 

118.700 

79,174 


33,043 

17.679 

139,065 

62,402 


15,753,405  15,162,340 


416,740 
3,493,217 

1,696,337 

29,787 

506,863 

324,965 

286,984 

4.420,323 
980,401 


280,967 

357,837 

68,065 

3,142,296 

384,744 


958 
736 
679 
866 
416 
282 
958 
SJl 
604 
891 
632 
160 
005 
031 
7!)  6 
919 
133 
052 
148 
592 
284 
4.5 
661 
206 
818 
830 
.817 
020 
294 
199 
500 
062 
210 
360 
500 
.541 
696 
.004 
830 
820 
.127 
390 
,989 


372.755 

3,996,852 

294,252 

1,341,73/1 

19,225,096 

2,928.752 

566,810 

80,705 

1,257,690 

6.961,895 

4,0'27,647 

2,634,444 

1,.' 08,870 

109.537 

1.631,037 

2,829.991 

8,557,205 

24,269,000 

2,708,650 

4,282,1  IC 

175,183 

108,4f0 

37,681,481 

25,S20,641 

4,636,748 

4,539,636 

477,086 

3,089,387 

1,445,543 

321,068 

8,797,758 

466,74o 

5,9Sl,li65 

22,267,295 

5,200,900 

27,468,195 

3,500,135 

697,141 

524,637 

473,688 

2,935,623 

56,889,638 

771,235 

413,941 

3,800,025 

19,101,568 

17,970,296 

37,071,865 

'32,755 
325,962 

2,135,344 

1,234,829 

169,369 

194,786 

74,496 

226,707 

6,986,986 
267,113 
629,810 

2,331,105 
103,571 

1,333,488 
29,201 

3,937,309 

1,724,881 

772,841 

5,568 

639,196 

373,350 


185,072 

451,312 

102,198 

473,846 

30,771 

154,689 

1,238,392 

,t,653,815 

4,892.207 

256,703 

656,335 

173,719 

89,625 

12,150 

75,350 

7,284 

124,461 

87,316 

211,777 

22,840 

168,547 

5,452 

18,808 

10,630 

42,595 

16,831 


78,957 

353,276 

159,357 

1,095,566 

3,226,792 

750,821 

3,641,475 

168,186 

1,220,703 

9,091,945 

26,445,650 

35,537,595 

1,694,034 

5,864,884 

1,430,570 

742,637 

80,869 

920,031 

51,916 

1,086.292 

895,296 

1,981,587 

157,546 

5,857,893 

40,171 

995,947 

283,650 

1,808,551 


395,781 
3,561,381 

l,573',66i 

28,643 

489,322 

289,773 

274,327 

4,202,098 

1,051,278 


245,010 

366,050 

61,737 

2,872,935 

318.907 


439,015 
3,649.526 

286,006 

1,386,515 

17,942.087 

2,549,934 

462,383 

104,942 


1,413, 

6,4i»9. 

3,716, 

3,457, 

1,551, 

120. 

1.471, 

2,191, 

8,540, 

22,604, 

2,837, 

3,864; 

158, 

137, 

36,172 

25,381 

4,532. 

4,619. 

432. 

2,725, 

1,377 


.055 
?23 
963 
728 
,775 
661 
295 
38» 
,6P9 
000 
.982 
051 
335 
.850 
,094 
190 
.716 
930 
,609 
52& 
701 


8,124,030 

546,009 

5.'  31,503 

22,304,622 

4,612,143 

26,916,764 

3,517,069 

633, 87» 

4  76,635 

404,584 

3,104,643 

55,93.'-\285 

766,387 

399.343 

3,803,053 

18.217,334 

17,285,416 

35,50'-' ,7  50 

'37,598 

274.962 

2,019,805 

1,090,192 

273,339 

290,487 

75,016 

215,546 

7,705,829 

250,216 

265,312 

2,295,209 

89,468 

1,260,624 

19,730 

3,941,935 

1,487,907 

773,099 

7,57» 

722,276 

357,070 


100,010 
367,290 

1,382,76'7 


3,174, 

716, 

3,780, 

154, 

1,179, 

9,083, 

27,225, 

30,308, 

1,740, 

4,927, 

1,457, 

771, 

99, 

!J06, 

48, 

1,071, 

777, 

1,848, 

167. 

6,259, 

37, 

911, 

283, 

1,666, 


,335 
,946 
,624 
,346 
,8'24 
,310 
,603 
,913 
,959 
,9.59 
,712 
.452 
330 
66> 
837 
230 
061 
,289 
973 
003 
638 
163 
334 
18ft- 
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KoAUS. 


Lale»l  EarniHgt  Ittporled.      |  Jan.  1  to  Laltit  Date. 


hU 


treekorHo]     1893. 


Tol.  H.  .1:  Wditt.    SdwkNoT.i 

Tol.st.  I..,VK.O  IJUwkNov.i 

'1  '  •  ■<U|Ootob<>r. .. 

.    8i>l>teiub'r. 


^      ■■i't*Miil>*r. 

I'tcinlt'r. 

lUpiiili'r. 
l.NI  .ill  wk  Nov. 
liuti,  Hcptemb'f. 


Kt.jii.,v(; 

AllntI 


31,924 

42,351 

3,346 

42,269 

067,389 

520,989 

514,111 

27,200 

2,550,72't 


Tot.  1. 1'  S\(i.  SipieiuU'r.  4,394,683 

fpiil  lir.A  I,  1,.  SiptPiiih'r       UH.y.'NH 

Tot.  (Diit'liMl  ,'<<|ii.iiiili'r.  I..MtM,l.H 

Moutaii.i  In      s,-|iti'iiili'i-         Sli.su 

I.«"BV.Ton.  ,VS.  SciHi'inli'r  J. 483 

Miiii,.\l.i-Hur.  So|it(.|iil>'r.  4,'JM 

Juliitly  owiii'il  M(|iti'iiiirr.        I"3,.'i'i(i 

(iraiiil  tiitui    H<'|ituiiil>'i"  1,SHS.'21S 

Voniiont  Vnlli'jOi'tolier.  ..         17.1H0 

Wiilmsh .Ill  wk  Nov      290.000 

Wt'st  .liTsoy Seiitcmb'r       1US,053 

W.V.<on.&  Pitts  October.  ..        !il,71H 

Westoru  of  Ala    Aiuust 39,110 

We-I.  Maiyland.  October.  ..  loj.ooo 
Wc»t.N.Y.  *  fa  2ilwkNov.  70.StK) 
M'e«t  Va  iV  Pit t«.  August  ...  3G,331 
Wheel.  A-  L  Krle  4tbwk  Nov  3.',!»36 
WU.  Col.  A- Auic  Septeiiilir  CI..%'i.'i 
Wrightav.ATi'ii.  October.  ..  7,000 


1891, 

~i 

33,139 

40,198 

3,429 

37,955 


1893. 


637,737 

817,521 

574,4(8 

28.400 

2,268,787 

4,193,539 

100,585 

1,393,124 

44,618 

2,M50 

4,2.M 

l.s.il 


• 

881,761 

1,910,661) 

32,117 

326,781) 


im. 


5,191,968 

8,388,873 

4,364,175 

1,075,0  J6 

17.387.596 

30,076,822 

978.058 

31,951,375 

813,958 

25,503 

29,562 

i.io ,.-,.       869,112 

4, .illl.a.O  32,3^8,931 

.-.IHl'l        l«».840 

^an',^'J.*i  1 2.830,0  J9 

lOO.OW    1.351,33m 


o»,- 

39.130 
90.92-) 
72,600: 
23.583 
30,005! 
66,899i 
8,230' 


907.o;» 
303,334 

3,06i',574 
212,971 

1,319,153 
568,99S 

57,289 


881,741 

1 ,742.9U0 

23.1  MO 

29  4,610 

5,6  n, 908 

4,020,230 

4,131,806 

800.614 

15.918.611 

30,309.410 

503, M07 

30.878.217 

.^3I.343 

22.45S 

S0,.'>6I 

5:(4,302 

31,165,399 

1»8,'»30 

12,2^0,207 

l,310,S.'i3 

921,95!) 

342. H39 

8.»'89.b9S 
110.981 

1,177,010 
678,042 
72,819 


Roadt. 
BiK  R.  A  P)tl«...b.  O.tt 

Jan.  1  tn  Dot    31  . 

Jul/  1  to  On.    81.. 
Oaiiadlkii  Paolflo.a 


—•raff  Mmriti, 
1993. 

* 
»(M).12J 
3,<ia(.78l 
1,163,76) 

Uot.  3,1I3,7<)3 


»#».—» If'l  Kurmtmrnt—^ 

IWl.  IHIS.  Iftl. 


240.9  It 

2,:M2,n6') 

I,0i7,23i 
3.0l2,ft'il 


•  Fij^urcs  cover  only  that  part  of  mllpttire  loc«f«il  in  Sn„i).  r'....»ii... 
Iliaru^iuf H   given  are  on   whole   JacCnvUle    SoutUeMtern  SvStem 
rf  Incliuli-s  earnings  from  ferrleit.  etc    not  rlvKn  «on»r«»ll„     t «5?Si 
bSth  yelrc.  Included  for  the  weef  and  since  Jan.  1  In 

Latest   Gross   Earulngs   bj    Week8.-T(ie  latest  weekly 
)Uowf  •'  "*         f  >»---'KO'ng  table  are  separately  summed  up  m 

Our  linil  stitement  for  the  third  week  of  November  covers 
76  roads,  and  shows  2-68  per  cept  gain  in  the  aggregate 


earuing-i 
follows: 


Jan.  1  to  Oft.  81.  .17,426,766  Iti'.taiiaM 
Oent.of  N»wJoni..«Oot.   1,271.704    1.4')x,412 

Jaa.  I  f>  Oct.  31. .. 11,904,778  ll.KIt.^iH 
OllMaD«ake4iOlilo>.Uut.      0Jl,39:i       9  lu  3  M 

Jan.    1  to  Oct   81...  7,»2.i,2i|7    7,6H.2r7 

July  1  to  Oct.  81...  8,720.713  a.627.Hlt 
OUcBurl. Aqnln..bOot.   l'-     ; - 

Jan.  1  to  Oct.    3l...:i  : 

CUo.M.A8t.  Puul..aOet.   .. 

Jan.  1  to  Oct,  31...::' 

July  I  to  Dot.  31. ..1- 
lowa  Central b.Oct.  

Jan.  1  to  Oot.   31... 

July  1  to  Get    31... 

Ksn.C.  Ft.8.&M..«.Oot. 

Jan.  1  to  Oet.   31... 

Julj  1  to  Oct.  31... 
Kan.C.  Meui.diB  .■.Oct. 

Jan.  1  to  Oot   81... 

July  1  to  Oot  81... 
IjOUIsv.  a  Nashv.b 

Jan.  1  to  Oot. 

July  1  to  Oct 


• 

102.048 
7»l.6'j) 
3d4.4VI 

l.02i,V)a 

0..'iJO.»l7 
53  »,1.^;i 

4,«9U.'<42 
.10t.2l».' 

2.2JVI«t 


t 

00.753 

77H,3et 

3M.745 

W7>I.<M1 

fl.Ul.i.'.l 


1.')71.9>»M 
695.5  ^.5 
491.446 
4.125,272 
1,715,273 
114,757 
906,819 
382,0  )M 
..Oct  2,034,151 
81..  17,871,971  ie,6i5,332 
31...   7,6!»7.42J    7,418.979 
N.Y.UE.AWMtern.c.Oot.  2,758,592    2,895,289 


l,t4l.3<2 
663,555 

600.9  J7 

8.835,747 

l,6ai,24'l 

133,651 

984,750 

4'»>.180 

1,463,028 


415,168 

217,820 

101.406 

97J,M3 

456.054 

30,720 

81.022 

80,'49i 

821,882 

6.268,067 

3.837.321 

1,013,211 


Jan.  1  to  Oot.  31. ..25,820,644  25, 38l!l9J  •8!o95i7»7 


3d  week  of  Nopemb^r. 


Previously  rep"d(27  r'ds) 
Atch.  To)i.  A:  San.  Fo  9yR. 

8t.  Louis  &  San  Fr.  Sys. 

Colorado  MiiUuud 

Bait.  A:  Ohio  Southwest. 
Baltalo  Rocb.  4  Pltisb... 
Burl.  Cfd  Rap.  is  North. 
Chicago  A  East.  IlUuolg.. 
Chicago  &  Grand  TrunK.. 
Chicago  St.  P.  A  K.  City 
Oin.  Jacki^ou  •&.'VfHokiuaw 
Cin.  N.  O.  *  Te.\.rac.5  rds 
Cleve.  Akron  *  Coluiubu.s 
Oleve.  Cln.  Chle.  &  St.  1... 

Peoria  &  Eastern 

Col.  Shawiieo  &  Hooking. 

Current  River 

Detroit  lir.  Hav.  &  Mil... 
Duluth  B.  S.  lit  Atlantic. . 
£a«t  Tennessee  Va.  Ac  Ga. 
Flint  &  Pere  Marquette.. 
Brand  Rapids  A  Indiana. 

Clnoiniiali  R.  &  Ft.W.. 

Other  lluea 

Interu'l  A-  Gt.  North'n ... 

Iowa  Central 

Kanawha  .3:  Michigan 

Kansas  City  Clin.  A  Spr.. 
Kan.  City  Ft.  8.  &  Mem.. 
Kansas  C.  Mem.  dc  Birm. 

Keokuk  A  Western 

Lake  Eric  At  Western.... 
Louisville  A  Nashville... 
Mcniphi.'j  A  Charleston . . . 

Mexican  National 

Minn.  St.  P.  &8.  8.  M.... 

Mo.  Kansas  A  Texas ' 

Kew  York  Ont.  &.  Wesi... 


1892. 


4,197.326 

807,855 

185,554 
39.059 
49.797 
66.975 
98,591 

106,187 
71.563 
94.278 
12.758 

166.76B 
20,299 

279,841 
28,413 
16,626 
3.568 
23.260 
31.685 

130.107 

55,057 

46,753 

10,489 

3,919 

118,236 

4t,909 

5.860 

5.803 

101.151 

27,012 

8,253 

6j,401 

458.340 
2^,975 

103.022 

79,921 

325,868 

63.241 


Norfolk  A[  Western ;       189,186 


Ohio  River.  „ 

8t  Joseph  A  Gd.  Island. 
Bt  L.  Alt  A  T.  H.  Br'ohesI 
St.  L.  A  .Southwestern...! 

Tol.  Ann  A.  A  N.  M 

Toledo  Peoria  A  West'n..' 
Wabash ' 

lotal  (76  roads) ! 

Wet  inurea»e(2  68  p.o.li 


17,225 
27,200 
33,630 

103,303 
23,652 
21,924 

290,000 

8,589,158 


1891. 


4,130.713 

782,816 

181,040 

41.082 

52.303 

52,729 

92,701 

62.720 

79,247 

110,250 

11.978 

138.136 

17.442 

280,133 

38,115 

15.016 

2.668 

20.830 

33,502 

133.497 

51.078 

41,813 

8,3*3 

3.608 

100.513 

47.888 

6,774 

5.212 

103,716 

28.103 

8.308 

63.523 

419.935 

36,341 

72,388 

74.433 

222,460 

60,612 

163,958 

15,321 

28,400 

23,210 

111,500 

18,808 

23,139 

236,000 

8.363,337 


Increase.     Deereate. 


$ 

122,001 

25.039 

1,514 


14.246 

5,890 

43.767 


780 
"2',857 


1,610 
900 

2,430 
183 


3,979 

4,949 

2,0i6 

311 

17,723 


$ 
65,388 


2.0  J3 
2,506 


7,634 
15,972 


596 
435 


4,878 
33,405 


30.634 
5.501 
3,408 
2,629 

20,223 
1,901 


5,420 
'4,814 
'4,000 


373,148 
223.819 


21,370 


289 
9,702 


6,390 


2.979 
Oil 


1,098 
55 


N.T.Sus.atWest.. b.Oct.   168,431   159,151 

Jan.  1  to  Oot    31...   1,445,543    1,377,701 

Norfolk  AWest'n. a.. Oct      912,367       870.910 

Jan.  1  to  Oct  81...  8.179,151    7.559.321 

Northern  Central. b.Oct      712,230       651,670 

Jan.  1  to   Oct  31...  5.931,665    5.631,503 

Phlla.  »L  Reading...  Oct  2,218,210    2,^46,919 

Jan.  1  to   Oot  31. ..19,101,563  18.217.334 

Deo.  1  to   Oot  31. -.20,933,091  19,903,445 

Goal  &  Iron  Co Oot  2,076,861    2,673,133 

Jan.  1   to  Oot  31.  .17,970  296  17,285,416 
Dec.  1  to  Oot  31.  .10,751,718  18,891.792 

Total  both  Co's Oct  4,325.083    4,920,052 

Jan.  1  to  Oot.  31.  .87,071.865  35.502.750 


78,631 

647.985 

836.855 

3.469.847 

273.050 

1.710.531 

1.152,563 

8,772,111 

9,679,798 

311,016 

782,821 

855,145 

1,161,578 

9,151,933 


Deo.  1  to  Oct.  31.. 40,737,8  J9  38,795,237  10,531,911 

LehighValley Scut   1,530,915     1,611,113  437,273 

Dec.  1  to  Sept.  30..  14,906,648  13,788,389  3,747,494 

Rio  QranJe  West.  b...  Oct.      216,869       263,151  99,029 

Jan.  1  to   Oct  31...   2,201,405    2,150,109  78J.673 

July  1  to  Oot    31...    1.006.515     1.003.632  3i«l,916 

8tL.A.ihT.H.bohs.bSept.       145,253        135,152  63,803 

Jan    lto8ept30...   1.0J3,155     1,021,253  440,678 

Wabash. b Oct  1,411,730    1,333,631  429,807 

Jan.  1  to  Oct    31  -.11,820,369  11,399,097  3,862,136 

July  1  to  Oct   31...   5,318,650    5,3.S5,093  1,517,143 


I'll 
'il 

:  [ 

■^. »..*!#, 

413.331 

318.183 

191.011 

1.131.546 

511,679 

46,098 

131.457 

72,92S 

744.016 

6.145,401 

2.776, 38« 

'1,017,550 

■8,32e,4ft« 

80,744 

61S.3M 

355,910 

3.593,601 

216,385 

1,732,154 

1,149..501 

8,453,035 

9,157,735 

342.891 

260.883 

270.750 

1,391,953 

8,718,968 

9,428,435 

474,537 

2,875,260 

110,719 

807,732 

422,370 

70,264 

417,235 

416,273 

2,086,840 

1,541,180 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  bofo.Ht  dod  icttng  ttxes. 

c  Net  earnlnits  are  here  given  after  deducting  taxes  00  property. 

*  After  deducting  proportion  due  roids  operated  on  a  percentaa* 
basis,  net  in  October,  1892,  was  $753,646.  against  »797,57»  in  18»1, 
January  1  to  October  31,  $5,930,126,  against  $6,18  ).557. 

laterest  Charges  and  Sarplas.— The  following  roids,  in 
addition  to  their  gross  and  net  earning-i  given  above,  also 
report  charges  for  ioterest,  &c.,  with  tbe  surplus  or  de&cit 
above  or  bjlow  those  charges. 

^tiUer't,  rental*,  <tt.~.  ,-Bi/.  0/  Fel  Earni.-^ 


7,366 


1,200 

"aVioo 
'i.'i'i's 


149,329 


Net  Earnings  Monthly  to'  Latest  Dates.— The  table  fol 
lowiag  shows  the  net  earniogs  reported  this  week.  A  full 
detailed  statement,  including  all  roads  [from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  November  19.  The  next  will  appear  in 
the  issue  of  December  17. 


Koadt. 
At.  T.  &  8.  Fe  Sys- 
Jau.  1  to  Oct 
July  1  to  Oct 

b.Oct 
31.. 
31.. 

. arosi  Enrninqt. , 

1893.           1891. 

$                  $ 

3,714,190    3,582,331 

30,356,128  28.810.042 

13,907,766  13,091,630 

. Kel  Karmngt, . 

1892.            1891- 

$                   $ 

1,266,179    1,332,500 

9,53  2,454    8,930,207 

4,822,980    4,484,111 

8tL.ikSauFr.8vs.b  Oct. 
Jan.  1  to  Oct    31.. 
July  1  to  Oct.   31.. 

901,572        942,035 
7,481.111    7,089,811 
3,.506,512    3,222,773 

379,623 
2,839,863 
1.504,004 

433,657 
2,501,972 
1,335,675 

Colorado  Mid.  b. 
Jan   1  to  Oct. 
July  1  to  fict. 

-.Oct 
31... 
31... 

200,237        170,636 

1,820,3515     1,696,850 

781,590       708,995 

43,307 
43S.842 
163,932 

46,605 
426,447 
182,743 

Aggregate  Total 

Jan.  1  to  Oct. 

.  July  1  to  Oct. 

b-Oet 
31- 
31- 

.   4,846,939    4,695,082     1,689,109    1,812.762 
40.158,091  37,596,703  12,809,259  11,861.1126 
18,195,368  17,023,399     6.190,916     6,002,530 

B.  i    0.  Houtbw.b.Scpt 
Jan.  1  tnScpt.  30-.. 
July  1  to  Sept.  30.-. 

219,276        237,731! 

1,903.797     1,807,537 

728.977       718.919 

101,862 
724,252 
292,152 

103,250 

682.4-.'S 
291.010 

Koadt. 
Atoh.  T.  A  8.  Fe  Sys. Oct 
July  1  to  Oct  31... 

St.  L.  &8.  F.  Sys.. -Oct. 

July  1  to  Oot  31... 

Colorado  Midland.. Oct. 

July  1  to  Oct.  31--. 

Aggregate  total  ...Oct. 

•     July  1  to  Oct  31... 

Chic.  Burl.  A  Qulnoy.Oct 

Jan.  1  to  Oct  31  .. 

Chesapeake  A  Ohio. .Oct 

July  1  to  Oct  31--- 

Kan.  City  Ft.  8.  It  M.Oct. 

July  I  to  Oct  31--. 

Kao.  City  Mem.  <fc  B-Oct 

July  1  to  Oct  31-.. 


1892. 
)B 

850,000 
3,400,000 

275,000 

1,100,000 

69,030 

276,000 
1,194,000 
4,776,000 

810,000 
8,100,000 


1891.  1893.  1891. 

S  S  £ 

859,000   416,170   483,900 

3,4'JO,W0  1,647,930  1,309,112 

275,000   104,623   1.58,657 

1,100,090   404,004   23.5,675 

67,000  def.25,693  def  20,305 

268,000  df.  11 2,068  def.  83,257 


1,192,000 

4,768,000 

795,186 

7,931,862 


495.109 
1,939,»16 

839,294 
3,453.520 


620,762 
1,450,530 

863,818 
2,816.99» 


98.973 

371,641 

35,672 


330,434 
68,707 
87,972 


def.7,926 


97.098 

170,035 

10.391 


935.000 

90.699 
368.081 

38,246 
151,262 

Neir  York  State  Railroads.— Tbe  following  have  reported 
to  the  New  Yoris  8tat?  Riilroad  Cotomisaoaers  for  th9  quar 
ter  ending  September  30, 

-  Oga.  a  L.  Oh..  <le.--. 


143,687  df.120,370  def  69,765 


1891.  1802. 

$  $ 

eros*  •amings 236,746  251,095 

Operating  expenses 195,231  174,038 

Net  eirnings 81,919  77,017 

Other  inooue. 193  140 


-£e*.  ^Hud.JHs.^ 
1803. 

$ 

134.040 

68.108 


1891. 

107.323 
54.033 

53,399  »S,84S 


Total 81,707 

Int..  rentals  A  taxes 65,652 


77,157 
63,842 


Surplus 16,055  11,815 

NEW   YORK  «   NKW   ENOLA!CI>. 


93,200 
33,800 

18,490 


99,94« 
33.00* 

31,»4a 


—Quar.  end.  Stpt.SO.-^  -9  mot.  end.  St/tl.  30.^ 

1891.  1802.  1801.               1893. 

$  $  •                       $ 

arossearulngs  1,701.514  1,633,632  4.610,930  4.539.6.36 

Operating  eXiMiises 1,071.541  1,001.018  .3,104,490  S.873,024 

Net  oarnlugs 629,971  632.819  1,519,471  l,9«e,617 

Otherincume 1,419  1,339  9.017              3.89S 

Total 631,42J  633,83>>  l..'.'20.4t«  1,J70.510 

Int.,  rentaisaudtaxet...    473,550  461,610  1.383.232  I.399.760 


.'^orplus 197,861 


aai73,249^    187,396  deM30.29« 
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ANNUAL    REPORTS. 


Boston  &  Maine  Railroad. 

{For  the  year  ending  September  30,  1893.) 

Thie  annual  report  for  the  late  fiscal  year  ending  Sept.  SO  is 
signed  by  Mr.  Frank  Jones,  President.  Nothing  is  said  in  the 
report  concerning  the  recent  change  in  control  and  the  pres- 
idency of  Mr.  McLeod. 

The  President's  remarks  are  condensed  as  follows  : 

"In  submitting  this  report  your  directors  are  pleased  to 
«tate  that  the  year  now  clcsed  has  been  one  of  great  pros- 
perity. The  road,  franchise  and  property  of  the  Dover  & 
Winnipiseogee,  the  Wolfeboro'  and  the  Chelsea  Beach  rail- 
roads, heretofore  operated  by  your  road  as  lessee,  have  been 
purchased  during  the  year,  and  nearly  all  of  the  capital  stock 
of  these  roads  has  been  exchanged  for  the  common  stock  of 
the  Boston  &  Maine  Railroad."    *    *    * 

"To  meet  the  demands  made  upon  your  road  for  handling 
the  large  vohime  of  grain  tratfic  offered  for  export  your  di- 
rectors found  it  necessary  to  provide  additional  terminal  facil- 
itifs  for  this  and  other  increased  business,  and  in  June  con- 
tracts were  placed  for  the  immediate  construction  of  a  grain 
elevator  at  Mystic  wharf.  Southern  Division,  of  a  capacity  of 
1,500,000  bushels,  the  same  to  be  completed  in  November,  and 
freight  sheds  over  1,300  feet  in  length  are  being  constructed 
in  connection  therewith. 

"  Sis  thousand  one  hundred  and  thirty-five  feet  of  addi- 
tional wharf  have  been  built,  over  100,000  cubic  yards  of 
dredging  has  been  done,  sidetracks  for  the  storage  of  1,000 
cars  have  been  laid  at  this  point,  and  the  Mystic  Branch  is  to 
be  double  tracked,  thereby  putting  your  road  in  a  condition 
to  promptly  and  economically  handle  all  the  business  that  may 
be  received."    *    *    * 

"  The  total  amount  expended  during  the  year  for  new  roll- 
ing stock  was  §628.978  35,  of  which  $354,187  58  was  charged 
to  operating  expenses  and  .$374,790  77  to  equipment  fund. 

"  No  equipment  has  been  charged  to  construction,  but  all 
of  the  equipment  has  been  charged  either  to  operating  ex- 
penses or  to  the  equipment  funds,  which  represent  a  part  of 
the  surplus  farnings  of  the  fiscal  year  ending  Sept.  30,  1891. 

"  Charges  have  been  made  to  construction  as  follows : 

COST  or  ROADS  PUECHASED. 


Dover  &  Winnipiseogee $375,160 

Wolfeboro  Road 340.300 

Chelsea  Beach  Road 50.100 


$766,860 


DOUBLE  TRACK. 

eauguB  branch $66,690 

Ipswichand  Salisbury 63,182 

Exeter  and  South  Newmarket 148.791 

Dover  and  South  Berwick 1,225 

Extension  of  Northern  Division  to  Intervale  June. 

Xand  purchased  at  Lawreuce,  Newburyport,  Med- 

f ord,  Maiden,  Melrose,  Haverhill  and  Revere 

TotJl $1,092,916 

iLand  transferred  from  real  estate  account,  it  now 
being  used  in  the  operation  of  the  road  at  Law- 
rence. Revere  and  Wakefield,  Mass 63,362 

liBSSland  at  Biddeford  sold 7,400 


279,888 
5,633 


41,533 


Grand  total $1,148,876 

"  Fifty-four  thousand  and  forty-two  shares  of  common  and 
16  shares  of  preferred  stock  have  been  issued  during  the  year, 
of  which  45,921  shares  of  common  stock  were  issued  to  stock- 
holders at  par  under  circular  dated  June  34,  1891,  and  on  ac- 
count of  which  there  had  been  paid  in  prior  to  the  close  of 
last  J  ear's  accounts  $2,356,910.  The  balance  was  issued  for 
capital  stock  of  the  Wolfeboro,  Dover  &  Winnipiseogee,  South 
Reading  branch,  Chelsea  Beach  and  Eastern  railroads,  sur- 
rendered and  canceled,  and  for  Boston  &  Maine  scrip  taken 
up.  The  capital  stock  of  your  road  outstanding  Sept.  30, 
1892,  is  81,498  shares  of  preferred  and  185,330  shares  of  com- 
mon stock;  of  the  common  stock  9,453  shares  are  held  by  the 
trustees  of  the  Eastern  Railroad  as  collateral  security  for  pay- 
ment of  its  certificates  of  indebtedness,  and  3,453  shares  are 
'held  in  the  treasury.  No  dividends  are  paid  on  this  stock  or 
■on  that  held  by  the  trustees  of  the  Eastern  Railroad." 

The  earnings,  operations  and  income  have  been  compiled 
for  the  Chronicle  for  the  whole  system  as  below  : 

1888-89.         1889-90.         1890-91.         1891  92. 

Miles  owned .        124  316  316  360 

Miles  leased 1,086  894  894  850 


1,210 


1891-92. 


Jotal  operated 1,210  1,210  1,210 

OPERATIONS  AND  FISCAL  RESULTS. 

Operations—  1888-89.        1889-90.        1890-91. 

fassengers  carried.   28,719,884    30,322,923    31,426,735    33,659,934 
f  aSP.  car. one  mile.. 379,845,483  408,494,403  413,412,055  440,024,660 

Av.  rate  p.  pass  p.m.     l-8C2ct3.       1-799  cts.       1'818  cts.  

Fre't  (tons)  moved..      5,975,137      6,835,003      6,764,244      7,442,125 
fre't  (tons)  mileage.334,031,246  432,248,285  426,909,177  492,641,979 


>i  V.  rate  p  ton  p.  m. . 

Earnings—  nf 

^.Passeneer 6,845,715 

Jfreight 6,203,431 

Mail,  express,  &o 6 1 2,66 1 


1-857  cts.       1-647  cts.       1-642  cts. 


7,347,201 

7,118,583 

625,907 


7,514,771 

7,011,127 

656,764 


$ 
7,951,561 
7,4J4,549 
700,742 


15,091,691    15,182,662    16,076,852 


Total  gross  earns..  13,661,807 

Expenses — 

.Main,  of  way,  Ac. .  1,910,259 

Maintenance  of  cars  909,910 

Motive  power 2,503,478 

Transportation 3,288,606 

Gei-eral 282,855 

Taxes 584,357 

Total  expenses....  9,479,465    10,567,213    10,728,685    l],387.fc75 

»«tearalng8 4,182,342      4,524,478      4,453,977      4,688,977 


2,242,402 
1,053,652 
2,749,289 
3,500,919 
342,411 
678,540 


2,092,716 

940,538 

2,795.703 

3,858,656 

357.862 

683,210 


2,286,167 
1,146,682 
2,871,650 
3,960,661 
435,270 
687,412 


Receipts- 

Net  earnings 

Interest,  rents,  &c. 

Total 

Bisuursements — 

Rentals 

Interest  on  bonds. . 

Other  interest 

Sinking  funds 

Dividends 

Rate  of  dividend 

Eastern  KR 


INCOME  ACCOUNT. 
1888-69.         1889-90. 


4,182,342 
397,325 


4,524,478 
439,500 


1890-91. 

$ 
4,453,977 
497,334 


4,579,667      4,963,978       4,951,311 


2,933,517 

2,576,381 

2,018,090 

358.941 

580,544 

982,224 

109,?53 

150,757 

181,077 

37,095 

100,000 

68,381 

630,000 

1,042,2U 

1,3'.;9,030 

9  per  cent. 

9\  0.;  3pt. 

9  c;  6  pref. 

436,000 

1891-92. 

s 

4,688,977 
529,751 

5,218,723 

2,012,567 

^1,160,412 

76,947 

1,478,132 

I  c.;  6  pref. 


Total 4,503,406 

Surplus 76,261 


4,449,893 
514,085 


4,578,802 
372,509 


4,728,05  3 
490,67  0 


GENERAL  BALANCE  SHEET    SEPT.   30. 
1891. 

Asselt.  $ 

Construction  and  equipment 32,683,004 

Investments 6,271,613 

Cash 9.50,711 

Bills  receivable 643,653 

Sinking  funds 393,851 

MaterL-vls  and  supplies 1,828,519 

Due  from  agents,  companies,  indiv.,  &o 2,470,331 

Improvement  accouut.  leased  roads 390,176 

Central  Mass.  RR.  construction 286,573 

Accrued  taxes 132,113 

Miscellaneous....  :.... 225,672 


Total 46,276,221 

1891. 

* 
.654,654 
,076,694 
,623.800 
,165.263 
•J4d,135 
531.530 
53.22'> 
587,542 
194,063 
155,929 
225,406 
150,000 
,011,938 
393,851 
176,191 


Liabilities. 

Capital  stock  (see  Supplement) is 

Bonds  (see  SoppLEMtNT) 17 

Notes 3, 

Current  bills 

Unpaid  wages 

Due  companies  and  individunls,  &o 

Dividends  and  interest  unclaimed 

Accrued  interest  and  rentals 

Boston  cfe  Lowell  lease  account 

Conn.  &  Pass.  Rivers  lease  account 

Equipment  fund 

Iryury  fund 

Suspense  account 1, 

Sinking  funds 

Profit  and  loss 2, 


Total 46,276,221 


1892. 

$ 

33,831,592 

6,671,282 

1,394,086 

647,358 

459,891 

1,645,998 

2,416,244 

425,868 

310,787 

13.=i,583 

169,051 

48,108,035 

1892. 

$ 

21,755,125 

16,962,975 

2,179,800 

1,095,033 

200,455 

536.334 

63,607 

569,183 

194,063 

155,929 

401,565 

150,000 

1,019.363 

459.591 

2,365,007 

48,108,035 


New  York  Lsike  Erie  &  Western  llailroad. 

CFor  the  year  ending  September  30,  1892,^ 

The  remarks  of  President  John  King  in  his  annual  report 
will  be  found  at  length  on  another  page.  There  are  few  com- 
paoies  whose  annual  reports  should  be  perused  more  carefuUy, 
to  get  a  clear  understanding  of  their  fiaancial  condition,  than 
this  one. 

The  statistics  of  operation  below,  compiled  for  the  Chron- 
icle, include  the  New  York  Pennsylvania  &  Ohio  and  all 
leased  lines,  as  do  also  the  gross  earnings  ;  the  percentages 
due  these  roads,  however,  have  been  deducted  before  making 
the  net  earnings. 

OPEItATIONS. 

1889-90. 

1,638 
13,256,671 


Miles  operated  Sept.  30 

Passengers  carried 

Passenger  mileage 335,828.080 

Freight  (tons)  moved 24,127,160 


1890-91. 

1.698 

13.756,292 

367,600,602 

24,911,696 


1891-92. 

1,969 

13,874,637 

365.063,104 

26,071,151 


Freight  (tons)  mileage 3,519,487,477  3,610,633,344  3,990,385,674 

EARNINGS  AND  EXPENSES. 


Earn  ings,  incl'g  all  leased 
Itnes  and  branches — 


1889-90. 

General  freight 15,546,279 

Coal 6,827,120 

Passenger 5,569,508 

Mall 299,804 

Express 462,261 

Miscellaneous 363,963 


Total  gross  earnings 

Prop'n  paid  leased  lines— 

N.Y.  Penn.  &  Ohio 

Buffalo  &  Southwestern... 
Suspension  Br.  &  E.  June. 

Paterson  &  Newark 

Northern  of  New  Jersey... 


1890-91. 

$ 

15,112,630 

7,717.010 

5,940,112 

299,640 

450,531 

540,776 


1891-92. 

$ 

16,103,515 

8,228,537 

5,721,333 

300,255 

445,707 

462,437 


29,068,935       30,090,699       31,261,784 


Total  paid  leased  lines. 
Leaving  as  gross  revenue. 
Operating  expenses— 

Maintenance  of  way 

Maintenance  of  cars 

Motive  power 

Transportation  expenses.. 
General  expenses 


Total. 


Net  earnings 

Per  cent  of  operating  ex- 
penses to  total  gross  earns. 


2,227,151 

146,871 

78,336 

51,071 

110,672 

2,614,101 
26,454,834 

3,071,523 

1,987,841 

6,012,387 

7,917,318 

516,882 

19,505.951 
6,948,883 

67-1024 


COMPARATIVE    STATEMENT    OF    PROFIT    AND 
ENDING    SEPTEMBER 

1889-90. 

Credits—  $ 

Earns. mainline  (^branches      26,454,834 
Working  expenses 19,505,951 


2,185,143 

146,729 

82,598 

54,041 

118,555 

2,587,066 
27,503,633 

3,128,612 
2,173,022 
6,17?,025 
8,228,869 
511,408 

20,243,936 
7,259,697 

67-2763 


LOSS    FOB    FISCAL    YRARS 
30. 

1890-91.  1891-92. 

$  $ 

27,503,633  28,633,741 

20,243,»36  21,466,784 


2,219.258 

137,162 

90,881 

57,922 

122,820 

2.628,013 
28,633,741 

3,234,766 
2,204,715 
6,294,277 
9,214,097 
518,929 

21,466,784 
7,166,957 


Net  earnings 

Pavonia  ferries  earnings.. 

Interest  on  securities 

Other  credit  items 


6,948.883 
360,557 
454,589 
274,870 


7,259,697 
385,094 
385,641 
269,298 


7,166,957 
398,566 
310.557 
431,718 


Total  credits. 


8,038,899  8,299,730  8,307,798 


Dbckmbkr  8,  1899.] 


THE  GHBOmoUL 


Brought  fonrard . 


lu  forrloa  ripenoes.. 

-t  OH  ftinflfd  debt 

!     '.>  lutereat. 

'•  .'iiKPS,  Ac. 

1  tin  rtLiiipmcnC 

In  uf  leiisea  lines 


(  luiniH  of  nrlor  yean. 
Otbrr  debit  Itoius 


Total  debits. 
Surplus 


1889-80. 

341.027 

4,e*».()21 

&!t.24S 

104,7nO 

6.787 

310.489 

1.220.48 1 

11B.873 

5.^.692 

201,27S 


1800-91. 

S33,a02 

4,688,880 

18,4ia 

114,1)02 

7.175 

204.4.^8 

l.M8,0S(; 

120.230 

S1.0S3 

ISO.SIO 


189103. 
9fJ07,79f 

.127.022 
4,080.781 


7,178,644  7,204.382 

860.2S4  1.00.^,378 

BILA80C  BHIST  SCntMBKB  30. 
Auelt. 


Total  cost  of  road.  /kc. 

Btocka  owued 

Bonds  owued 

Adrituoes  to  Coal  &  RR.  Co. 
Do       other  companies. 

Currtnt  Attfts— 

ChlPBdo  i  Krio  KR 

N.  Y.  !■«.  .t  Ohio  RR 

Bills  rtM'fhnbl,- 

Material!  and  supplies 

Due  from  frclKlit  and  pass'r 

ap'ts,  Jko.  (ooirble  In  Oct.) . 
Due  from  Indlvlds  &.  comps. 
Cash 

Total  current  assets 

Contingent  Assets— 
Other  comps.  for  advances. 
Mortgages  on  real  estate... 
>r.  Y.  L.  K  <Si  W.  Coal  &  RK. 

Oo.  (opcr'nand  Int.aco'ti. 
Sundry  ludivids  iind  comps. 
Erie  ooal  companies,  ,&c 

Total  contingent  assets... 


1800. 

« 

165.959,071 

3,213,115 

340,620 

1,121.918 

337,670 

2,214.083 
105,295 


655.187 

1,809,313 
575.724 
408.776 


1891. 

S 

167,353,094 

3,265,625 

48'J,020 

1,808,27,1 

673,878 

440.760 
106,141 
133,000 
440,007 

1,702,142 
930,076 
490,716 


170,8OS 
0.275 

308,H:m 

I  ,|>01<,(I78 

128.478 

HP,:i7a 

248,31)11 

7,.574,539 
788,259 


1892. 

a 

160.564,155 

3,272.625 

351.770 

1,388,2.53 

714,135 

394,497 

:i0.041 

172,OJIi 

500.041 

1,534.207 
909,409 
675.40!^ 


5,768,878  4,262,842  4,282,291 


Total  assets. 


Common  stock 

Preferred  stock 

Bonded  debt  (secSopPLE'T). 

Deferred  liabilities 

Current  LialiililieJi — 

lx>ans  and  bills  payable 

Dividends 

Bond  lut'st  due  or  accnied . . 

Other  interest 

Rentals  due  or  accrued 

Tr.ifflc  balances,  freight 

Traffic  balances,  passenger. 

Mileage 

Pay-rolls  for  September 

Audited  vouchers 

Miscellaneous 

Total  current  liabilities. . . 
Pro/tt  and  lots  turpttu 


995.015 
100.000 

267,422 
220,361 
1,204,627 

2,787,425 

179.528,799 

Liabilities. 

1890. 

$ 

77,404,900 

8,536.600 

77,7.'*6,325 

36,209 


1,110,576 
100,000 


1,026,313 
lOO.OOO 


263.790 
1,341,898 

2,816,264 


2(i2,42S 
1,517,3:^4 

2,906,005 


180,257,897     183,479,282 


1891. 

$ 

77.414.500 

8,530.600 

77,664.883 

22.598 


.849.866 

2,281,633 

5.391 

5,394 

,355,066 

1,342,066 

181,164 

265,027 

732,728 

668.969 

123,448 

120.839 

156,937 

65,245 

158.640 

264,370 

,156.706 

1,196,277 

853,969 

l,0i9.680 

52,433 

51.691 

1892. 

$ 

77.427.000 

8,536,600 

77,643.885 

24.401 

4,014,672 

9,531 

1,343,912 

277,073 

593,937 

153,741 

51.964 

326,K30 

1,157,295 

1,158,228 

51.578 


6.626,360 
9.168,404 


7,854.629 
9.264,786 


9,138.765 
0,708,631 


Total  Uabilities 179,5?8,799     180,257,807     182,407.282 

Hissonri  Kansas  &  Tpxas  Railway. 
CFor  the  year  ending  Jane  30,   1892.J 

The  report  of  Mr.  Henry  C.  R  mbe,  Presidenti  goes  quite 
fully  into  the  history  of  this  c  )mpany  since  1887.  As  to 
renewals,  replacements  and  maintenance,  he  remarks  that 
the  management  has  felt  that  it  w  is  obligatory  upon  it  to  re- 
place with  the  most  solid  and  enduring  structures  any  which 
have  become  disused  either  from  decay  or  insufficiency.  The 
tendency  of  rates  of  transportation  is  constantly  towards  a 
lower  plane,  and  only  those  lines  which  get  their  property 
into  physical  condition  to  meet  these  tendencies  will  be  able 
to  compete  successfully  for  business  on  profitable  terras. 
Both  permanent  way  and  equipment  are  being  gradually  ad- 
ranced  to  a  standard  of  greater  efficiency.  la  these 
extraordinary  expenses  the  following  items  may  be  men- 
tioned between  January  1,  1891,  and  September  30,  1893.  all 
of  which  have  been  charged  in  expense  account — viz. :  Bal- 
lasting 317  miles  with  rock,  gravel,  sand  and  cinders,  at  a 
cost  of  .S29o,000  ;  bridges  have  been  repaired  or  renewed,  363 
in  all,  at  a  cost  of  ^79,199  ;  fencing  on  745  miles  of  road  has 
been  erected,  costing  $87,37,5  ;  renewal  of  rails  on  207  miles 
with  heavy  steel  rails  was  made  and  thirteen  miles  of 
sidings  were  constructed  at  a  cost  of  $493,000. 

As  to  the  second  mortgage  income  interest,  the  report  says  : 
"The  earnings  of  your  company  are  very  unequal  during  the 
respective  semi-annual  peririlB  defined  in  the  second  mortgage, 
the  receipts  during  the  six  months  ending  Febtuary  1.  1892, 
having  been  more  than  a  million  dollars  in  excess  of  the  fol- 
lowing six  tnontlis.  As  might  be  expected,  therefore,  a  sur- 
plus was  found  to  exist  in  the  first-named  period  which  has 
enabled  the  payment  in  full  of  the  coupon  on  the  income 
bonds  due  February  1,  1892.  It  will  be  seen  from  the  table  of 
monthly  earnings  that  the  surplus  for  that  period  was  so 
largely  in  excess  of  the  amount  I  equired  to  meet  the  corres- 
ponding coupon  as  to  leave  no  reasonable  doubt  that  the 
regular  payment  of  the  February  coupon  may  be  confidently 
relied  upon  in  every  year  from  the  eaminirs applicable  thereto. 
Willi  the  opening  of  the  hnes  to  tide-water  and  to  .St.  Louis, 
now  nearing  completion,  the  management  expects  a  very  large 
increase  of  gross  traffic,  but  even  if  disappointment  should 
ensue  in  this  respect,  an  averasfe  net  profit  of  80  per  cent 
on  present  gross  earnings  will  enable  the  discharge  of  all  lia- 
bilities, including  the  coupon  on  the  income  tonds  in  full. 


98T 

TIm  managomeot  hu  kept  constantly  U-for.-  it  th<- fact  th«t 
after  August  1.  18«8,  th«  obllntions  of  thx  foiiipanr  will  ()•• 
come  inrrenjied  by  th«  llxnl  rhnrg<«  atlacMtig  to  the  Moood 
niorlgngc  income  iMmiU,  nixl  that  it  in  vital  t-i  tln'  pormaiMBt 
solvency  of  tliK  cimpnny  that  the  physical  oondltion  «f  lli 
rallroa<l  slniuld,  by  that  time,  b»  bnuglit  to  mob  a  ooodllfaa 
M  to  yield  the  maiitnum  of  profit  from  Um  gnm  aamlnfn, 
fe<>ling  confident  that  br  that  time  your  conspMuj  will  tM  In  • 
position  to  conduct  buafnem  on  m  farorsble  a  bMi«  of  cxpfln- 
dlture  aa  any  competitor,  and  will  obtain  a  profit  a<l*quat«  to 
the  discharge  of  all  ita  obligations  and  with  a  reaultlng  suf 
plus  ia  favor  of  its  proprietors." 

The  report  says  that  the  land  grant  of  the  company  in  tb» 
Indian  Territory  is  every  alternate  section  of  land,  or  pari* 
thereof,  designated  by  mid  niimbem,  to  the  exu>nt  of  ten  leo- 
tions  per  mile  on  each  side  of  the  road,  to  be  lelected  within 
twenty  miles  of  the  line  of  the  road.  Provision  is  made  for 
indemnity  lands,  selections  to  be  restricted  to  within  twenty 
miles  of  the  road.  The  diatance  across  the  Territory  ia  abotit 
848  miles.  The  land  grant  is  subiUntially  12,800  acres  par 
mile  for  each  and  every  mile,  or,  in  the  aggregate  acrow  the 
Territory,  8,110,400  acres.  This  company  having  built  Ito 
road  across  the  Territory  is  entitled  to  this  «■  rant  of  Lind  when- 
erer  the  Indian  title  shall  be  extinguish'  land  t>»- 

comes  a  part  of  the  public  domain  of  the  I  ,tes." 

The  .statistics  of  operations,  earnings,  etc.,  for  thre«  yean, 
and  balance  sheet  June  80,  1898,  have  b?en  compiled  for  th« 
Chronicle  as  follows : 

1880-90. 
1,771 


Miles  operated  June  30.... 

OperaHoni— 

Passengers  carried,  number...  1.2S2.807 

Passengers  carried  one  mile...  61.105,837 

Rate  per  passenger  per  mile...  2-74  ota. 

Ton?  freight  carried. 2.082.904 

Tons  frelgbt  c.irrlcd  one  mile.. 555.966.783 

Rate  per  ton  per  mile I'll  cts. 

Xamingt—  $ 

Passenger 1,757,666 

Freight 6,301,562 

Hall,  express,  etc 586.547 

Total 8,545,775 

Expenses— 

S'2't?r,;^^*i?.°::::;::::::::::::^.i«»."'» 

Maintenance  of  way 1.756.053 

Maintenance  of  oars. 314.317 

General 347,603 

Taxes 161,e.'54 

Total 6.747,803 

Net  earnings 1,797,972 

IKCOXE  ACCOCST. 
1889-90. 
$ 
Reeeipis— 

Net  earnings 1,797,972 

Other  income 19,752 


180O-91. 
1,724 


9,352,401         9,7.')0..563 


Total 1,817,724 

Disbursements— 

Interest  on  bonds * 

Renewals,  Ao 

Other  accounts 124,047 


4,049,623 

i;2."i3,213 
261.160 
855.040 
164,770 

6,583.812 
2,768.649 

1800-91. 

9 

2,768,649 
5,929 

2,774,57^ 

•796,260 

iijii 

870,977 
■1,903,601 


(  2,668,393 

>  2,019.288 

1  .■•7^.738 

307.323 

45»,9aO 

286,873 

7,317.493 
3,433,070 


1391-92. 


2,433,070 


2,433,070 

2.2*9.837 
03.074 
31.236 

2.351.127 
78.9  4S 


Total 124,067 

Surplus ■1,693,657 

*In  1839-90  and  1890-91  the  road  was  In    receivers'  bands,  and 
Interest  was  not  paid. 

COKBENSED  BALANCE  SHEET  JUNK  30,  1892. 


Assets  9 
Road  and  equip'mt... .125,607,022 

Bonds  and  stooks 1,130,164 

Cash 688,977 

Due  from  agents,  In- 

divUhuls,  *c .597,974 

Materials  and  supplies  427,301 

Miscellaneous 1,645 

Income  account 9,386 


LiabUilies. 
Stocks  (see  Sor'Mirr). 
Bonds  (see  Bcp'mst).. 
Reorganization  Com. . 

Securities  sold 

Inter'l  *  Ot.  So.  RR.. 
Mo.   Car   A    Foundry 
Co..  defer'd  pavm'ts. 
Streets    West.    Stable 
Car  line  def .  p'mets. 
Interest  doe  and   ac- 
crued notdae 

j  Touchers  A  pay-rolls . . 
I  Miscellaneous 


Total 128,462,469 


Total 


61.770.000 

62J)IO.O0a 

1.173.0U 

358.693 

326,007 

60.'>,339 

302.39« 

357.944 
828.706 
202,290 

...128.402,489 


GENERAL  INVESTMENT    NEWS 

Baffalo  Rochester  ft  Pittsburg.— The  old  board  of  direc- 
tors has  been  re-elected.  Mr.  Adrian  Iselin,  Jr..  has  been 
chosen  Vice-President. 

Brooklyn  Street  Railroads. — ^It  is  stated  that  a  syndicate 
has  been  formed  to  purchase  all  of  the  Brooklyn  surface  rail- 
road-t.  The  r.tock  of  the  Brooklyn  City  Railroad  has  adranued 
above  270. 

Central  of  (ieorgia.— The  directors  have  had  several  meet- 
ings in  Now  York  thi^  week,  and  have  had  b?fore  tlwrn  a  plan 
of  financial  reorganization  suggested  by  the  Hollins  Advisory 
Committee.  Information  of  the  basis  of  the  plan  is  rtill  with- 
held. 

Chesapeake  &  Ohio. — It  is  reported  from  Baltimore  that 
a  new  steamship  line  to  run  between  Newport  News  and 
Liverpool  has  been  formed.  The  new  organizition  is  the 
Chesapeake  &  Ohio  Steamship  Company,  limited.  The  caoi- 
tal  is  furnished  by  Englishmen  and  those  interested  in  tW 
Chesapeake  &  Ohio  Kiilroad.  Among  the  American  directors 
are  M.  E.  logalls,  the  President,  and  Decatur  Axtell,  the  Qca> 
eral  Manager  of  that  company.  Six  flrst-claas  vessels  are  to 
be  put  on  this  line.    The  owners  of  the  Chesapeake  A  Ohio 
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Railroad,  it  is  understood,  will  control  a  majority  of  the  stock 
of  the  new  association,  but  it  w.ll  not  be  owned  directly  by 
the  railroad  company. 

Central  Railroad  of  New  Jersey.— At  Trenton,  N.  J., 
Dec  1,  the  argument  on  the  application  of  the  Attorney- 
General  for  the  appointment  of  a  receiver  for  the  New  Jersey 
Central  Railroad  because  of  its  alleged  violation  of  the  order 
of  Chancellor  McGill  breaking  the  Reading  coal  combine, 
was  begun  in  the  Court  of  Chancery.  Ex-Judge  Stevens 
opened  the  argument  in  the  suit  for  the  appointment  of  a  re- 
ceiver, in  order  to  give  the  full  effect  of  the  orders  made  by 
the  Chancellor  on  May  31  and  August  89.  Mr.  Stevens  quoted 
from  the  order  of  ihe  Chancellor  and  argued  that  it 
had  been  violated  in  such  a  manner  that  a  re- 
ceiver should  be  appointed.  The  order  was  violated  by  the 
coal  sales  agents  en  July  1  by  raising  the  price  of  coal.  The 
injunction  issued  on  Aug.  29  directed  the  company  to  desist 
in  the  combinatioD,  yet  the  order  was  violated  in  September 
by  the  price  of  coal  being  again  raised  from  15  to  40  cents  a 
ton.        *        »        * 

The  Court  inquired  of  Mr.  Stevens  what  he  wanted  the  re- 
ceiver to  do  if  appointed.  Mr.  Stevens  replied  that  one  should 
be  appointed  who  should  take  charge  of  the  output  of  the 
mines  and  its  sale  and  transportation  to  the  people  of  New 
Jersey. 

Mr.  De  Forest,  for  the  railroad  company,  said  that  if  the 
application  of  the  Attorney  General  was  granted  a  railroad  of 
New  Jersey  could  be  punished  for  contempt  for  failing  to  do 
what  a  coal  company  of  Pennsylvania  was  ordered  to  do. 
He  denied  all  the  charges  of  violation  of  the  order. 

East  Tennessee  Ylrglnia  &  Georgia.— This  company  on 
Dec.  1  defaulted  on  its  interfst  due  on  the  first  extension 
mortgage  5  per  cents. 

East  &  West  Alabama. — At  BirmiDgham,  Ala.,  Nov.  30, 
Judge  Pardee  in  the  U.  S.  Circuit  Court  granted  an  order  for 
the  sale  of  the  East  &  "West  Alabama.  There  are  $1 ,750,000 
of  the  first  mortgage  bonds,  of  which  $981,000  held  by  the 
original  promoters  are  in  litieation  as  to  the  validity  of  issue, 
and  the  order  of  the  Coiu-t  directs  the  Master  to  await  a  de- 
cision as  to  these  bonds  before  advertising  the  sale.  The  ac- 
crued interest  on  the  bonds  aggregates,  with  the  principal, 
$2,274,000.     There  are  also  $650,000  receiver's  certificates. 

Georgia  Soutliern  &  Florida.— A  majority  of  the  first 
mortgage  bonds  has  been  deposited  with  the  Mercantile 
Trust  Company  of  Baltimore  under  agreement  of  November 
4.     Further  deposits  will  be  received  until  December  20. 

Indianapolis  Decatnr  &  Springfield.— The  Supreme  Court 
of  Indiana  has  affirmed  the  decree  of  the  lower  courts  order- 
ing the  sale  of  the  Indianapolis  Decatur  &  Springfield  to  fore- 
close the  first  mortgage  of  $1,800,000,  The  sale  will  now  have 
to  be  advertised  for  three  months.  In  view  of  the  repeated 
decisions  in  favor  of  the  bondholders,  the  trustees  propose  to 
pay  at  once  one  of  the  coupons  on  the  defaulted  bonds.  The 
plan  for  reorganization  of  the  property,  agreed  upon  by  the 
holders  of  junior  securities,  will  go  forward  without  delay. 

Keutncky  Union. — At  Ixjuisville  on  Monday  the  28th  ult. 
in  tbe  United  States  Circuit  Court  the  attorneys  for  the  second 
mortgage  bondholders  filed  a  demurrer  to  the  order  for  a  sale 
under  the  first  mortgage  at  this  time,  which  the  court  over- 
ruled.   Judge  Barr  passed  the  case  until  December  20. 

Macon  &  Atlantic.— The  Macon  &  Atlantic  Railroad  pro- 
posed line  between  Macon  and  Colleton,  S.  C,  was  sold  at 
auction  at  Macon,  Ga.,  Nov.  30,  by  order  of  the  court.  A 
considf  rable  portion  of  the  road-bed  is  ready  for  the  rails,  and 
the  road  will  now  be  pushed  to  completion  by  the  purchasers. 
The  price  paid  was  $410,000,  by  J.  R.  Young,  ( f  Savannah, 
representing  a  syndicate  formed  for  the  purpose  of  compU  t- 
ing  the  road. 

Mexican  Central.— The  Boston  Herald  says:  "President 
Reynolds  of  the  Mexican  Central  Railroad  while  in  Mexico 
had  several  of  the  road's  original  concessions  extended.  The 
time  was  near  when  these  would  have  run  out,  and  his  visit 
there  was  mainly  for  this  purpose.  These  extensions  are  for 
the  lines  from  Guadalajara  to  the  Pacific  Coast  and  to  Tam- 
pico,  through  Tula  and  Pachuca.  The  Government  has  with- 
drawn its  opposition  to  the  new  railroad  poo',  and  only  brought 
the  point  up  for  the  reason  that  it  thought  it  ought  to  have 
been  no' ified  in  advance.  The  crops,  Mr.  Reynolds  says,  ai-e 
good,  and  much  better  than  last  yecr.  The  Mexican  Central 
Railroad  runs  through  some  of  the  best  crop  districts,  and  the 
effect  will  appear  in  its  returns.  The  silver  question  is  the 
vital  one  with  Mexico.  The  low  price  of  this  commodity  has 
lessened  imports  and  caused  the  Government  and  the  rail- 
roads to  lose  heavily  from  the  high  pirice  of  exchange. 

"The  Central  road  is  running  to  the  full  capacity  of  its 
equipment.  The  interest  on  the  4  per  cent  bonds  will  not  be 
fully  earned  this  year,  as  operating  expenses  have  been 
swelled  by  the  purchase  of  supplies  outside  of  Mexico  upon  a 
gold  basis.  The  amendments"  to  the  company's  concessions 
will  materially  reduce  the  cost  of  the  lines  when  built." 

New  York  &  New  England.— From  Boston  the  report  conies 
that  the  New  York  &  New  England  Railroad  has  provided  for 
the  exteni-ion  of  its  line  from  Danbury,  Conn.,  to  the  Con- 
necticut State  line,  with  the  intention  of  utilizing  this  as  a 
route  to  New  York.  A  report  on  Dec.  2  also  says  that  some 
arrangement  has  been  made  with  the  New  York  &  Northern. 

New  York  Lake  Erie  &  Western.— The  annual  meeting  of 
stockholders  was  held  this  week.     President  John  King  voted 


on  $22,715,200  of  stock  and  $6,175,200  of  bonds  held  aVroad, 
and  Mr.  McCullough,  representing  the  Mills- McCuUough  Com- 
mittee for  American  security  holders,  voted  on  $33,738,300  of 
stock  and  $25,308,700  of  bonds.  The  following  directors  were 
elected  :  John  King,  John  G.  McCullough,  Ogden  Mills.  J. 
Lowber  Welsh,  Abram  S.  Hewitr,  William  Whitewrigh'-,. 
William  A.  Wheelock,  Alexander  E.  Orr,  Henry  H.  Cook, 
Morris  K.  Jesup,  George  W.  Quintard,  William  Libbev,  Cort- 
landt  Parker,  James  J.  Goodwin,  William  L.  Strone,  William 
N.  Gilchrist  and  E.  B.  Thomas.  The  new  directors  are  Jlessrs. 
Hewitt  and  Git,  who  succeed  M.  F.  Reynolds  and  Josiah 
Belden.  The  Erie  directors  decided  to  pay  6  per  cent  interest 
on  the  income  bonds  on  Jan.  16,  and  resolved  to  pass  the  divi- 
dend on  the  preferred  stock.  President  King  suggested  that 
it  would  be  the  part  of  wisdom  to  adopt  a  judicious  plan  to 
raise  additional  funds  soon  for  improvement  of  the  property. 

Oregon  Pacific. — The  date  for  the  re-sale  of  the  Oregon 
Pacific  noted  in  our  issue  of  November  12  has  bpen  fixed  for 
January  11,  1893,  at  Corvallis,  Oregon.  The  minimum  bid 
that  may  be  received  is  $1,250,000. 

Plilladelphia  &  Reading. — The  statement  for  October  and 
for  eleven  months  of  the  year  will  be  found  on  page  927. 

RIctiniond  Terminal.- Mr.  W.  G.  Oakman,  President  and 
Receiver  of  the  Richmond  Terminal  Company,  has  sent  a  cir- 
cular letter  to  Messrs.  H.  B.  HoUins  &  Co.,  Lehman  Bros., 
August  Belmont  &  Co.,  E.  W.  Clarke  &  Co.,  Isaac  L.  Rice, 
Inman,  Swan  &  Co.,  Kessler  &  Co.,  John  C.  Calhoun,  I.  &  S. 
Worraser,  J.  &W.  Seligman,  Scholle  Bros.,  Pat.  Calhoun,  and 
Heidelbacb,  Ichelheimer  &  Co.     In  the  circular  he  says  : 

"  On  October  26,  1888,  a  committeo  of  four  ilireetora  of  the  Ricli- 
ruond  &  West  Point  Terminal  Rnilway  &  Warehouse  Company, 
a'Bumin^r  to  act  for  the  company,  slened  a  written  agreemtut  with 
Messrs.  H.  B.  Hollins  &  C^.,  Emanuel  Lehman,  August  Belmont  & 
Co.,  E.  Vf.  Clarke  &  Co.,  Isaac  L.  Rice,  Inman,  Swan  &  Co  ,  and  (tus- 
tavo  E.  Kissel,  by  the  terms  of  which  It  was  declared  that  the  Rich- 
mond &  West  Point  Terminal  Railway  &  Warehonse  Companytiound 
Itself  to  piu'chase  from  the  said  subsorlbera  and  the  association  they 
represented  and  acted  for 

"First:  *12,00O,000,  or  120,000  shares,  of  the  caiiltal  stock  of 
'The  Georgia  Company,'  and  pay  for  such  stock  in  cash  at  the  price  of 
$35  a  share,  and 

••Second:  $1,000,000  of  the  collateral  trust  bonds  of  the  said  Geor- 
gia Company,  and  pay  for  such  bonds  in  cash  at  the  rate  of  $930  pep 
bond,  with  accrued  Interest  from  the  maturity  of  the  last  coupon,  and 
to  pay  cash  therefor  ou  or  before  Dec.  1, 18S8,  and  also  within  three 
months  thereafter  to  either  purchase  from  the  said  associates  and 
those  for  whom  they  acted,  and  pay  cash  for  the  rem.alnine  $3.- 
000,000  of  Georgia  Company  collateral  trust  bonds  at  the  same  price, 
or  to  procure  the  absolute  guarantee  of  the  Richmond  &  Danville  Rail- 
road Company,  to  h°<  endorsed  on  such  remaining  $3,000,000  bonds. 

"The  agents  of  this  company  then  In  ofliee  assumed  to  carry  out  the 
pretended  agreement  made  by  said  committee,  and  proceeded  to  pay 
out  the  moneys  of  this  company  to  acquire  from  you  the  said  stock  and 
certain  of  tho  said  collateral  trust  bonds  of  the  Georgia  Company  at 
the  prices  named. 

"Under  such  arrangements  you,  and  each  of  yon,  in  November.  1S8^, 
and  June,  1889,  received  divers  moneys  from  this  comp my  for  stocks 
and  collateral  trust  bonds  of  the  '  Georgia  Company,'  which  you  then 
delivered  over  to  this  comi'auy's  offlcors. 

••  The  Richmond  &  West  Point  Terminal  Railway  &  Warehouse 
Company  and  its  Receiver,  Walter  G.  Oakm.an,  appointed  as  such  by 
the  Circuit  Court  of  the  United  States  for  the  Southern  District  of  New 
York,  and  each  of  them,  notifies  you  as  parties  who  received  the  funds 
of  aaiil  company  under  such  circumstances,  that  the  said  alleged  con- 
tract of  October  26,  1888,  was  never  made  by  or  oollgatory  upon  this 
company ;  that  such  committeo  was  never  Icg.illy  appointed,  and  had 
no  power  to  bind  it  to  such  purchase  of  the  said  stocks  and  bonds  of 
yourself  and  associates;  that  this  company  had  no  corporate  power 
under  its  charter  to  purchase  such  securities;  that  divers  directors  of 
the  company  were  your  associates  and  made  unlawful  and 
fraudulent  profits  under  such  pretended  contract,  and  out 
of  tho  proceeds  of  the  said  pretended  purchase  of  said 
bonds  and  stocks  from  themselves,  you,  and  their  other 
associates;  that  tho  said  contract  and  purchase  of  stocks  were  imposed 
on  this  company  by  divers  of  its  directors  by  means  of  represf  utations 
which  were  false  and  practices  which  wf  re  actively  and  constructively 
fraudulent;  that  euch  p,ayment8  for  said  flock  and  bonds  were  a  mis- 
appropriation of  the  trust  funds  of  said  corporation;  that  saiil  con- 
tract was  illegal,  fraudulent  and  void;  that  said  payments  were  and 
each  of  them  was  illegal,  unauthorized  and  fraudulent,  and  that  salil 
company  and  said  receiver  dlsafHira  and  repudiate  the  said  contraot 
and  the  said  payments. 

"For  such  re.'vsona  this  company  and  Its  receiver  hereby  nolilv  yon 
that  they  demand  an  immediate  cancellation  of  such  pretended,  but 
invalid  and  fraudulent,  contract,  and  each  and  every  purchase 
of  said  stock  and  bonds  aforesaid,  and  the  return  forthwith  by 
you  of  the  moneys  of  this  corporation  which  you  tkeu  received  for 
your  stocks  and  bonds  of  the  Georgia  Company  which  you  then  sur- 
rendered to  the  ortlcials  of  this  company  and  Interest  on  such  moneys 
from  the  date  you  received  them  to  the  present  time. 

"  We  hereby  tender  back  to  you  the  bonds  and  stocks  of  the  Georgia 
Company  then  received  from  you  and  the  income  and  dividends  there- 
on and  interest,  on  condition  that  you,  at  the  same  time,  refund  the 
money  you  received  from  this  company  and  interest. 

"You  are  requested  within  ten  days  herefrom  to  make  such  re-pav- 
ments  of  the  money  to  the  Central  Trust  Company  of  Xew  York. which 
bag  possession  of  and  will  deliver  to  you  the  stock  and  bonds  reeiivod 
from  you  upon  such  le-payment." 

The  reply  to  tins  circular  by  some  of  the  parties  named  is 
said  to  be  that  there  was  really  no  syndicate  nor  any  juint 
sale.  The  securities,  they  declare,  were  sold  r.y  the  individual 
holders  independently  of  each  other,  and  were  at  the  time 
worth  the  price  paid.  They  say  that  the  Georgia  Central  was 
then  paying  13  or  14  per  cent  to  the  stockholders,  and  that  if 
the  propel  ty  is  now  less  valuable  it  is  because  of  the  misman- 
agement of  the  Rimond  Terminal  officials. 

—Judge  Brown,  of  the  United  States  District  Court,  gave  to 
the  receiver  of  the  Richmond  &  West  Point  Terminal  Com- 
pany permission  to  sell  a  block  of  3J^  per  cent  coupon  bonds 
of  the  State  of  Georgia  belnnging  to  the  company.  The 
bonds  are  of  the  par  value  of  $703,000,  and  the  rate  offered 
was  941^  flat,  making  the  price  received  $6(53,390.  Mr.  Oak- 
man  said  the  price  wa.s  higher  than  could  have  been  obtaineil 
by  selling  the  bonds  in  small  lots. 

tV  For  other  InT<»tmeut  Items  are  pnse  9'i7< 
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REPORT  FOR  THE  YEAR  ENDING  SEPT.  80,  1802. 
New  York,  November  3m,  1893. 
To  th4  Bond  and  Share-Holdera  of  the  New  York  Lake  Erit 
tt  Weatem  Railroad  Comptny. 
The  Board  of  Directord  eubmic  herewith  their  report  of  the 
operations  of  the  coaipanj  for  the  fiscal  year  eiidinft  Soutem- 
b«-r  act.  1892. 

The  KI08S  earning!)  of  the  entikb  bybtbm,  includinfc  100  per 
cent  ol  ihe  New  Yurk  Pennsylvania  &  Oliio  Riilroad,  and  all 
otlier  UMsed  hnes  and  branches,  have  been  — 

From  Oeneral  Freight 9ie,103,M9  17 

Coal.  8,328.936  dj 

Pu!>80UKers B,721.833  74 

MiilH 300,255  16 

Kxpieaa 449.706  81 

Mlavellniieous 4H2,437  64 

931,201,784  17 

COMPARATIVE    SrATEMENT    FOB 


MrtmgM  forward 

Frniii  Willi  li  ili'ilimt  propnrtloo*  diM  to 
nre  wiirkod  npiD  a 


tj/.t>i,f$f  IT 


1. 

I" 
K. 
Bo:: 
Bn 
P«i' 
Nwtboru  U.  U.  u{  New  Jeraey. 


iilii««: 

iiiUAOblo 

'••rn    

V  Krio  Jnoetlon. , 


9!.*l».tSt< 
117.11111 

B7.W9I  91 
133,)t;0>J 


LMtTlnii  tb«  ■iiionnt  itrrrtnDK  to  ST.T. t.  E.*  W  BR. Co. . . 

The  entire  working  expeoaM  have  h^m  : 

For  CuiiiliirtlnK  Traoaportatlon ffi 

Motive  I'liwer «; 

Maliitnnaoce  of  Cara 'i:~  :.....     i 

MAtul«oaooo  of  Way a,'.i.ii,'ti'>  :t, 

Oeoaral  KzpeoM*.  ait.H-i'i  at 


f34.133.TM  t7 


Net  Eamlon  from  Trafflit 

Tu  which  and  toooniA  froin  otbor  aotUTM*. 


31.4as,7«3«4 

i7il««.Sfte  7* 

r.lMAU)  73 


From  which  deduct  amnnat  (or  Inlereit  oo  fuaded 
debt,  fixed  rentaU  of  leaned  llaei  and  other  oh  trfiM  . 

LeaTlDKtbeHiirplii*  for  the  year 97W,3>Fi'f 

THE    LAST    KIOBr    FIHOAL    YE  iR8. 


In  order  to  show  the  gralual  and  steady  iocrease  in  the  businasa  of  the  Company,  the  following  co  nparative  aUtemrat 
lor  the  Ids:  eight  fiscal  years  i*  presented  :  . 


Fiscal  Yaxa, 
Eirm.fo  Sept.  30, 


1889... 
lS8ti... 
1887  .. 
1S8S... 
1880... 
1890... 
1891... 
892... 


PerOtiUo/N  Y.\      ''"""'  ''"*" 
P.  <t  O.  and   all 
Olhtr  Lftufd    j 

Una  ana 

Branehet. 


net, 

whirh  are 

Worked  upon  a 

Pereeniaje  of 

Earning: 


Working 


\'et  Sarningt. 


Ineome  from 
Other  Hoitrtt*. 


$20,833,084  79 
21,7.56,060  .59 
26,'«67,S98  74 
27.217, i(81t  75 
27,004.400  01 
29,(H)8,93,5  02 
30,090,«i99  51 
31.261,784  17 


$l,S98.9t2  04 
2,'J5«,018  86 
2.357,.'>01  21 
2,SH.5,Ui9  9.> 
2,409,13i!  74 
2,614,101  19 
2,987,066  13 
2.628,043  90l 


«14,^47, 
1B.388, 
17.390, 
IS.OO.-J, 
17,8.U, 
19,905, 
20,243, 
21.46ti, 


I  , 

,916  73 
,638  11 
,672  70 
,469  17 
,424  9 '> 
,950  81 
,035  00 
783  43, 


$4,987,059  9  S 
6,in,4<»»5>»i 
6,819,H8180 
6,429.390  3:1 
6,740.818  32 
6,M43.8S3  02 
7,299,697  78 
7.168,996  79 


$1,002,69166 

946,459  64 

940,658  48 

937,840  63 

1.076.5)4  64 

1.090,016  24 

1,040,032  62 

1.03.9.S43  81 


Tnlereti  on 

Funded  Detl,  j 

nxea  Mental*  i/f 

iMuedLinfeand 

CHIter  Chargtt 


hetuU/nrikr  T'or. 


$6,961,691  19;  $1,370.918  59  detelt. 

7.043.298  381  14,610  99  unrpliu. 

7,198,944  10,  601,799  18  aiir-iliu. 

7,028,318  44'  738.843  92  surplii*. 

7,042.576  91  774.776  45  tarpliu. 

7,178,645  22  860,2.94  04  rarplaa. 

7,294,392  60|  1.1)05. 377  80  aarpla*. 

7.469.940  72  733.259  88  larplna. 


The  Gross  Earnings  for  the  fisc  il  year  eading  Saptember,  1893,  as  compared  with  1883, 
or  50  5-10O  per  cent.    In  the  same  period  the  increase  in  Net  Earnings  waa  |2, 579,900  81.  or 
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show  an  increase  of  $10,428,699  43, 
56  24-100  per  cen'. 


Including  all  leased  and  operated  lines,  excepting  the  New  York  Pennsylvania  &  Ohio  RR. 


Earntngt— 

General  Frtight. 

Coal 

Passengers 

Mails 

Express 

Miscellaneous 


Total  Earnings. 


Expttttit— 

Conducting  Transportation. 

Motive  Power 

Malntenauce  of  Way 

Maluteuauee  of  Cars ,. 

General  Expeuses 


1891. 


$10,989,510  41 

6.742.361  17 

4,338.306  53 

217,712  76 

323,956  22 

394,409  96 


1S92. 


$23,015,857  05 


Total  WorUng  Expeuses. 


Net  Earninsa  from  Operatlm 

From  wblch  ded\ict  proportions  due  leased  lines  worked  on  a 
p«r«eDtage  of  earnings 


$6,299,203  38 

4,.906,149  79 

2,393,409  91 

],'i9j,7i7  "o 

413,483  88 


$15,337,982  71 


Net  Earnings 

Perce  atags  of  WorMng  Expenses  to  Gross  Earnings. 


$7,677,874  34 
401,02)  43 


$7,276,950  92 


$11,791,611  42 

7,141.902  01 

4.237.808  99 

228,315  71 

312,800  50 

339,62.4  24 


$24,052,067  47 


$6,999,841  75 

4,476.7ii9  9* 

2,398.346  19 

1,754,166  84 

421,31211 


$16,030,436  84 


$8,001,630  63 
408,785  45 


$7,592,845  18 


OirraxaMcas. 


Per  OtiU. 


Inc. 

$802,101  01 

Inc. 

399.540  84 

Dec. 

100.497  94 

Inc. 

602  95 

Dec. 

10.755  72 

Dec. 

54,780  72 

Inc.  $1,036.210  42 

Inc. 
Deo 
Inc. 
Inc. 
Dec. 


$700,636  37 

39.379  84 

4,936  28 

58,439  09 

22,177  77 


B^'iao 
isaiJS 


ili«io. 

0"!.. 

3*100 


Inc.     $712,454  13 


66*<ioo 


e6»ioo 


Inc. 
Inc. 
Inc. 
Inc. 


$323,756  29 

6,862  03 

$316,891  26 


4»«W0 

'4«i00 

«»100 


0»»IOO 


I 


The-  earnings  from  General  Freight  increased  $803,101  01,  or 
7-3  per  cent. 

The  number  of  tons  moved  increased  303, 160.  or  4  -37  per  cent. 

Ton-i  carried  one  mil^ increased  839,397,133,  or  15'29  per  cent. 

The  rate  per  ton  per  mile  received  decreased  from  •788  cents 
to  •682  cent<,  or  •051  cents. 

These  earnings  would  have  been  much  Urger  but  for  the 
inteiiuption  of  traffic  caused  by  the  strike  of  switchmen  at 
Buff.il  ),  Black  Rock  and  Suspension  Bridge  in  August.  Oc- 
curring as  it  did  at  a  time  when  the  business  at  these  termini 
was  ,tt  its  heavie-t,  the  loss  in  revenue  was  very  great.  Incen- 
diary tires  broke  out  in  our  yards  at  these  places,  and  large 
amounts  of  valuable  property  were  destroy  ed.  It  was  nec(«- 
sary  to  call  out  the  State  troops  to  prevent  further  destruction. 

During  the  continuance  of  the  strike  practically  no  business 
was  lio  le  at  or  through  Buffalo  and  the  tiridges. 

But  for  this  interruption  and  the  loss  sustained  in  the  opera- 
tion of  the  New  York  Pennsj-lvania  &  0:iio  Railnvicf.  the 
result  of  the  system  for  the  year  would  undoubtedly  l)ave 
equaled  if  not  exceeded  that  for  1891. 

The  earniogH  from  freight  on  Anthracite  and  Bituminous 
Coal  and  Coke  increased  $399,.'>40  8).  or  5  98  per  cent. 

The  number  of  tons  m)ved  increased  180,053,  or  1*67  per 
cent. 

Tons  carried  one  mile  increased  41,413,790,  or  3'33  percent, 
and  the  rate  per  ton  per  mile  rec.ived  increased  from  •.540 
cen^s  to  •.■).51  cents,  or  •OU  cents. 

Pasiienger  earnings  decreasel  $100,497  94,  or  3  33  per  cent. 

The  nuni'x-r  of  passengers  carried  increased  312,IK)0,  or  1*80 
per  cent. 


The  passengers  carried  one  mile  iacr«a«d  3,4')3,444,  or  ^36 
per  cent. 

The  earnings  per  passenger  per  m'le  d-)crea.4ed  frim  1'545 
cen'a  to  1*496  cents,  or  •049  cen'a. 

The  largely  increased  move  meat  shovn  by  the  toas  one 
mile  carried  with  it  a  corresponding  increase  in  exp^ns-^a, 
the  items  of  Cjnductors  and  Brakemsn.  En  {infers  an  t  Fire- 
men. S^itchmsn.  and  Laborers  at  stations,  shiwiag  large  ia- 
creases. 

15,488  tons  of  SO-pound  steel  rs'Is  were  laid  in  the  main 
track  during  the  year,  replacmg  6S-pound  steel  rail,  the  entire 
coat  bein?  ciiar<ed  to  Operatin<  Expe-isea. 

Forty-nine  miles  of  main  track  were  fuUr  billas'«d  and 
nineteen  and  one-half  miles  partially  com.^letiad,  178,574  cubic 
yards  of  material  having  b  -en  use  1. 

1850,407  80  was  expended  for  repairs,  renewals  and  recon- 
structi  tn  of  bridges  ou  lb->  E-ie  Division.  Although  thi.4 
amount  mkv  appear  large,  i^.  was  made  necaanry  be  the  age 
of  the  structures  and  the  increase  weight  of  th-)  rollin,{ 
stock. 

8TUL   R4IL  LAm. 
Tear.  Welghl per  Yard.     Amowii  imt 

1888 7*pon«di 

1887 

18« 

1889 

1890 

1  'iv  I  (  ■  ■•••  ■■•••■>>  -••••••  ••«•••«•■•• 

l9V>BSS*   ■•■••••■>•■•■•••«■<«■••■•■»• 


74 
74 

74 


4.614  I 
1J.833  5 


Total. 


10.000 

1.V4I7 
8V.4U 
18,4»7 

U.8M 

I5.4M 

t30 
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NEW    YORK    PENNSYLVANIA,    it    OHIO    RAILROAD. 


JEamings— 

General  Freight. 

Coal 

Passengers 

Mails 

Express 

Miscellaneous 


Total  Earnings  (100  per  cent) . 


Mxpetises— 

Conducting  Transportation. 

Motive  Power 

Maintenance  of  Way 

Maintenance  of  Cars 

General  Expenses ^. 


Total  Expenses. 


Net  Earnings  from  Operation. 
Eental  due  Lessor 


Loss. 


Percentage  ol  Operating  Expenses  to  Gross  Earnings. 


1891. 


$4,153,119  86 

974,648  61 

1,601,805  61 

71,927  11 

126,975  11 

146,366  16 


$7,074,842  46 


$1,929,663  93 

1,665,874  88 

735,201  96 

477,293  96 

97,918  16 


$4,905,952  89 


$2,168,889  57 
2,185,142  71 


$16,253  14 
69S<ioo 


1892. 


$4,311,903  75 

1,086,634  64 

1,483,524  15 

71,939  45 

132,906  31 

122,808  40 


$7,209,716  70 


$2,214,255  31 

1,817,507  38 

836,419  39 

450,548  05 

97,616  51 


$5,416,346  64 


$1,793,370  06 
2,219,258  45 


$425,888  39 


75131, 


■  Differences. 


Amount. 


Inc. 
Inc. 
•Deo. 
Ino. 
Inc. 
Dec. 


$158,783  89 

111,986  03 

118,231  46 

12  34 

5,931  20 

23,557  76 


Inc.     $134,874  24 


Inc. 
Inc. 
Inc. 
Dec. 
Dec. 


$284,591  38 

151,632  50 

101,217  43 

26,745  91 

30165 


Inc.     $510,393  75 


Deo.    $375,519  51 
Inc.  34,115  74 


Inc.     $409,635  25 


Inc. 


518,, 


Per  Cent, 


332,00 

738,00 
002, on 

48'l00 
1610,00 


191, 


a^OlOO 

13r7,oo 

5SOjoo 

OSiioo 


10*0,00 


1731,00 
1°»100 


51,322  08 
91,965  73 


77,376  13 


Ths  result  of  operating  this  road  from  the  commencement 
of  the  lease,  May  1,  1883,  to  Sept.  30, 1892,  has  been  as  follows: 

Profit  for  the  first  five  months  to  September  30, 1883. ...     $199,540  21 

Loss  for  the  year  1884 $270,281  25 

Loss  for  the  year  1885 239,820  59 

Profit  for  the  year  1886 

Profit  for  the  vear  1887 

Loss  for  the  year  1888 313,911  61 

Loss  for  the  year  1889 331,134  88 

Profit  forthe  year  1890 

Loss  for  the  vear  1891 19,586  47 

Loss  for  the  year  1892 425,888  39 

Making  a  total  loss  of $1,210,419,04 

The  earnings  from  general  freight  increased  $158,783  89,  or 
3*82  per  cent. 

The  number  of  tons  moved  increased  328,271,  or  7-06  p.  c. 

Tons  carried  one  mile  increased  44,497,554,  or  6-37  per  cent. 

The  earnings  per  ton  per  mile  decreased  from  "594  cents  to 
'580  cents,  or  '014  cents. 

The  earnings  from  coal  freight  increased  $111,986  03,  or 
11 '49  per  cent. 

The  number  of  tons  moved  increased  347,968,  or  14"43  p.  c. 

Tods  carried  one  mile  increased  34,543,854,  or  17*72  per  cent. 

The  earnings  per  ton  per  mile  decreased  from  -500  cents  to 
•474  cents,  or  '026  cents. 

Passenger  earnings  decreased  8118,281  46,  or  7'38  per  cent. 

The  number  of  passengers  carried  decreased  94,555,  or  4*91 
per  cent. 

The  passengers  carried  one  mile  decreased  4,939,942,  or  5*69 
per  cent. 

The  earnings  per  passenger  per  mile  decreased  from  1*845 
cents  to  1-812  cents,  or  -OSS  cents. 

The  property  of  the  New  York  Pennsylvania  &  Ohio  Com- 
pany has  not  only  been  maintained  in  its  former  good  condi- 
tion, but  materially  improved.  49  miles  of  track  have  been 
laid  with  steel  rails  weighing  80  pounds  per  yard,  replacing 
'68J^-pound  rail  which  has  been  laid  on  a  portion  of  the  line 
west  of  Marion.  Notwithstanding  the  increased  weight  of 
rail,  the  whole  amount  was  charged  to  Operating  Eipenses. 

32}^  miles  have  been  ballasted  at  an  average  cost  of  $717 
per  mile. 

238,300  cross-ties  have  bsen  used.  This  is  about  8,000  more 
than  the  average  number  put  in  the  track  during  the  past 
twelve  years. 

$56,736  89  has  been  expended  for  renewals  of  bridges,  which 
leaves  but  four  wooden  bridges  on  this  road,  two  of  which 
wiU  be  renewed  during  the  coming  year. 

The  heavy  rains  on  the  eastern  end  of  the  N.  Y.  P.  &  O. 
during  the  early  part  of  June,  1892,  washing  out  several  cul- 
verts, bridges  and  embankments,  necessitated  large  expendi- 
tures for  repairs,  as  well  as  delaying  traflSc  and  blocking  the 
road  for  several  days. 

$294,607  19  was  paid  during  the  year  for  the  use  of  foreign 
cars  to  handle  the  business. 

»*«««»*■ 

The  increased  tonnage  and  the  decreased  rate  per  ton  per 
mile  demonstrate  verv  forcibly  the  burdensome  character  of 
the  N.  Y.  P.  &  O.  lease  upon  the  N.  Y.  L.  E.  &  W.  R.  R.  Co., 
and  while  the  results  obtained  under  this  lease  have  been  more 
favorable  to  the  Lessor  Company  than  the  condition  and  situa- 
tion of  the  road  would  produce  if  operated  by  its  owners,  your 
Company  has  always  urged  that  the  above  conditions  could 
be  greatly  relieved  and  the  property  enhanced  in  value  to  tha 
owners  and  made  profitable  to  both  Lessor  and  Lessee  by  the 
adoi^tion  of  a  proper  financial  scheme  whereby  funds  may  be 
obtained  upon  a  security  of  the  property  without  very  largely 
increasing  its  annual  burdens.  The  judicious  expenditure  o  f 
Buch  funds  would  place  the  property  in  a  condition  to  suc- 
cessfully compete  with  rival  lines.  It  is  believed  that  the 
Trustees  of  this  property  fully  comprehend  the  gravity  of  the 
situation  and  the  necessity  of  improving  its  physical  character, 
■o  as  to  enable  it  to  profitably  handle  the  large  and  constantly 
increasing  totmage  which  this  Company  ia  prepared  and  dis- 
.poaed  to  forward  over  it. 


CAR  AND  ENGINE  TRUSTS. 

During  the  past  fiscal  year  your  Company  paid  on  account 
of  the  principal  of  Car  Trusts  $697,037  11,  as  follows,  viz.: 
Oar  Trust  of  New  York,  o/rf $376,150  42 

yew  Car  Trusts- 
New  York  Car  Trust  of  1888 $64,600  00 

Erie  Elevator  Company 54,300  00 

Northern  Railroad  of  New  Jersey 33,760  53 

Abram  8.  Hewitt,  Trustee 5,000  00 

Wells,  Fargo  &  Co.  13,582  70 

Pullman's  Palace  Car  Company 46,011  46 

Wyoming  Car  Trust 62,000  06 

Refrigerator  Car  Trust 41,632  00 

.: 320,886  69 


Total 

During  the  year  1890,  as  stated  in  the  last 
annual  report,  non-assenting  certificates 
were  redeemed,  the  principal  and  inter- 
est of  which  amounted  to $650,000  00 

And  payments  made  on  account  of  the 
principal  of  the  Car  Trust  of  New  York, 
o<rf,  of 562,924  21 

And  on  account  of  tlie  principal  of  the  neie 
Car  Trusts  of  1890  and  1891 491,27191 

During  the  year  1892  non-assenting  certificates  were 
redeemed,  the  principal  and  Interest  of  which 
amounted  to 

Making  the  total  payments  in  the  past  three  years  on 
account  of  the  Car  Trusts,  old  and  new,  the  sum  of . . . 


$697,037  11 


1,704,196  12 


10,163  33 
$2,411,40156 


During  the  fiscal  years  of  1890  and  1891  the  Company  paid 
on  account  of  Engine  Trusts  the  sum  of  $308,065  75,  and 
during  1892  the  sum  of  $271,134  96,  making  a  total  payment 
in  the  past  three  years  of  $579,200  71. 

Final  payments  on  account  of  certain  of  the  above  new 
trusts  have  been  made  during  the  year,  and  the  Company  has 
acquired  title  to  the  following  equipment,  viz.: 

Four  diuing  cars,  five  passenger  cars,  five 

combination  cars,  all  vestibuled,  twenty 

express  cars $208,436  40 

Twelve  switolilng  locomotives,  twouty-flve 

consolidated  locomotives,  five  passenger 

'"•^o-"""^"' ^3^250  ^g^^^^gg^o 

The  nature  of  these  Car  and  Engine  Trusts  has  been  ex- 
plained in  previous  reports. 

On  account  of  the  new  Car  Trusts  the  sum  of  $1,248,(03  37 
is  yet  to  be  paid,  and  on  account  of  the  Eugine  Trusts 
$481,465  00.  „     . 

All  these  will  be  liquidated  previous  to  1898.  when  all  ot 
the  cars  and  engines  included  in  them  will  belong  to  your 
Company.  ^   r^  ,-.  /-■ 

Of  the  old  Car  Trusts  of  New  York,  Series  B,  C,  D,  E,  F,  U, 
there  was  outstanding  on 

October  1,1884     $5,666,00000 

The  amount  outVtandVngon  September  30,  i892,  was.       ^'2Si'S^nn 
There  having  been  paid  In  the  intervening  eight  years .       J  ,87.^,W'»  w 

BLOCK  SIGNALS. 

The  work  of  extending  the  block  signaling  has  been  carried 
on  during  the  year,  and  at  its  close  the  telegraph  block  sys- 
tem was  in  use  between  Jersey  City  and  Salamanca,  a  distance 
of  413  miles,  and  the  work  of  blocking  the  Buflfalo  and  Niagara 
Falls  Division  is  practically  completed,  and  will  shortly  be 
put  into  operation.  With  the  completion  of  this  work,  the 
main  line  east  of  Salamanca  and  Suspension  Bridge,  with 
most  of  its  important  branches,  will  be  protected  by  the  tele- 
graph block  signal.  , 

The  junctions,  grade  crossings  and  draw-bridges  on  the 
Erie  Division  are  protected  by  interlocking  signaling,  while 
on  the  N.  Y.  P.  &  O.  Division  three  grade  crossmgs  were 
interlocked,  which  make  twenty-nine  grade  cross-ings  and 
junctions  on  that  road  now  protected  with  this  device. 

At  the  end  of  the  last  fiscal  year,  the  N.  Y.  P.  &  O.  road 
between  Kent  and  Gallon,  a  distance  of  92-6  miles,  was  opera- 
ted under  the  block  signal  system,  and  during  the  year  this 
system  of  signaling  has  been  extended  from  Salamanca  to 
Kent,  including  both  the  main  line  and  Mahoning  Division, 
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between  r.viiiatuiiiii{{  and  lA;avittHl)urK,  and  from  (iiUioii  to 
Mnriou  Junction,  a  distance  of  ^51'7  miieB,  which  pliu-t-H  tliu 
syateni  in  ojieration  over  the  entire  main  line  from  Siilumiuu'a 
to  Marion  Junction. 

The  hlock  RTHteni  \a  thoreforo  in  complete  operation  from 
Jersoy  City  to  Marion  Junction,  a  distance  of  719  mile». 

TIte  wisdom  of  thus  «(iuipp[ng  the  road  is  apparent,  fmm 
the  decrease  in  accidents  and  the  increased  facility  with  which 
the  traffic  has  been  handled. 

WKBIIAWKEN. 

About  |t240,000  has  been  expended  at  Weehawlcen  in  com- 
pleting Piers  F  and  H,  the  former  with  a  warehouse  two 
stories  >iit;h,  and  the  latter  with  an  open  pier,  which  gives  Ave 
covered  and  two  open  piers,  all  of  which  are  in  full  operation 
and  are  t)cing  used  to  their  utmost  capacity.  In  addition  to 
this  a  freiglit  house  for  the  handling  of  local  freight  and  a 
round-house  are  prncti<-ally  completed  ;  tluu  at  the  date  of 
this  report  the  iin;x)rtant  improvements  commenced  at  Weo- 
hawken  in  the  year  1800  are  wholly  completed  and  paid  for 
from  the  proceeds  of  N.  Y.  L.  E.  &  W.  Dooks  and  Improve- 
ment Company  Bonds. 

PAVONIA  FEBRY. 

1691.  1802.  Pereenf. 

Earnlnxg $385,09147    $398.5(iO  1,'i    Iiio.,  $13,171  68  3-30 

Expenses 323,96238      327,922  05    Ino.,      3,9S0  67         112 

Ket  Earniiigs. . .   $61.138  09  ■    $70,64-1 10    Inc.,    $9.512  01      15-56 

The  number  of  passengers  carried  was  11,193,777,  an  in- 
crease of  208,005,  or  1'87  per  cent  over  the  previous  year. 

There  are  engaged  in  the  ferry  service  the  same  number  of 
boats  given  in  the  last  annual  report,  namely,  seven  side 
wheel  and  one  propeller.    Tliese  are  in  good  condition. 

Steam-steering  gear  and  electric  lights  have  been  supplied 
to  all  the  ferry-boats,  and  the  cost  charged  to  Operating  Ex- 
penses. 

The  additional  floating  e<}uipment  owned  by  the  Company 
at  the  end  of  the  Qscal  year  is  as  follows : 

Tags 11 

Steam  BarKes 3 

Steam  HoUts ^ 3 

Open  Soowg 18 

Covered  Barges 30 

Car  Floats 23 

All  are  in  remarkably  good  order. 

One  new  twelve-car  float  has  been  constructed  during  the 
year  at  a  cost  of  $15,777  73,  which  amount  has  been  charged 
to  Operating  Expenses. 

CAPITAL  STOCK. 

The  total  amount  of  stock  upon  which  assessments  have 
been  paid  is,  as  per  last  report,  $85,240,500  ;  and  of  this  there 
has  been  issued  in  exchange  therefor  to  September  30,  1892, 
the  stock  of  this  Company,  as  follows,  viz. : 

Common  Stock $76,927,000 

Preferred  Stock 8,156,400 

$85,083,400 

There  is  still  awaiting  such  exchange  : 

Common  Stock $156,800 

Preferred  Stock 300         

187,100 

$85,240,300 

The  total  a  mount  of  Capital  Stock  issued  September  30, 1892 
is  as  follows,  viz. : 

Amount  exchanged,  as  above $85,083,400 

Common   Stock   sold   In   fiscal    year    1880-1 

(5,000  shares) 500,000 

Preferred  Stock  sold  in  the  fiscal  year  1883-0 

(3.802  shares) 380,200 

*  '  '  $85,963,600 

Amount  of  assented  stock  awaiting  exchange,  as  above. . .  157.100 
Amoiut  on  hand— Common  Stock,  4,162  shares 416,200 

$86,536.90  r) 
CHICAGO    &    ERIE    RAILROAD. 

The  fiscal  year  of  this  Company  ends  upon  the  30th  of  June 
of  each  year  ;  the  first  complete  year  of  its  operation  was  that 
ending  upon  June  30,  1892. 

The  gross  earnings  of  the  road  for  this  year  were 
12,886,583  58. 

As  provided  in  the  Income  Mortgage  twenty-seven  and  one- 
half  per  cent  of  this  sum  is  applicable  :  First,  to  interest  on 
the  First  Mortgage  Bonds  ;  Second,  to  unpaid  balance  of 
$216,000  due  to  the  N.  Y.  L.  E.  &  W.  RR.  (this  balance 
amounting  to  $10,102  21),  and,  Third,  to  interest  on  Income 
Bonds. 

27'«  per  cent  of  $2,886,582  53  equals $793,810  19 

Deduct  Interest  on  First  Mortgaite  Bonds $473,420  60 

Balance  due  N.  Y.  L.  B.  &  W.  RR 19,102  21 

^^— -     ■■  -  -        49^t04A  SI 

Leaves  appUoatle  to  Interest  on  Income  Bonds $301,287  38 

— from  which  amount  3  per  cent  was  paid  to  holders  of  the 
$10,000,000  of  Income  Bonds  on  October  1,  1802. 

A  dividend  was  received  of  4^  per  cent  upon  the  $1,000,000 
of  Chicago  &  Westt-rn  Indiana  Railroad  stock  belonging  to 
this  Company. 

Of  the  $2,000,000  Betterment  Bonds  provided  for  under  the 
w^eme  of  reorganization  $208,000  have  been  set  apart  to  meet 
a  like  amount  of  Equipment  notes  wbiob  oan^only  be  paid  as 
they  fall  due. 


No  |>ortion  of  the  Hv«t<<iM  lin^  alxiwi  rabitlvely  arMtcr  im- 
provement dtiring  tin  < 'hl<'«K»  A  F:ri«,  but 
owing  to  llH  (Kior  con  1  :  ,-,|  t.,  tlii*  ( .'oiupany, 
it  liaN  ri'i|uii«<l.  and  ^^  ...  i.,  i.-.j.iii'w  fur  at  loiiit  •  }r««r 
to  cum>-,  coiiHidiTfkbl.  jrN  btfor*  reaching  the  vtaad* 
ard  of  the  other  linen   m          i  i  iu  gyitem. 

7,008  tons  of  80-pound  ateel  rail  have  l)e<in  laid  during  tb« 
Tear,  reiilacing  about  .17  mile*  of  0O-|iouDd  rail  and  graatlr 
improving  that  portion  of  the  track. 

IBS, 187  crofls-iiea,  110  awitohe*  and  88  frogs  hare  b««a  osid 
in  renewal*. 

60'98  miloa  of  track  bare  been  ballasted  with  gravel  at  aa 
•xpenae  of  $44,280  07,  making  917  out  of  340  mllea  of  track 
ballasted  on  June  80,  1802. 

The  wooden  substructures  of  fire  hron  truss  bridges  bars 
been  replaced  with  masonry. 

70  wooden  trestles  have  been  replaced  by  masonry  and  iron 
bridges  combined.  At  08  openings  the  old  wooden  trestles 
have  been  replaced  by  pipe  and  tilling.  The  greater  potHon 
of  the  expense  of  replacing  the  wooden  structures  has  btea 
charged  to  Operating  Expenses. 

Side  tracks  aggregating  8-33  miles  have  been  built. 

Two  coaling  stations  and  seven  track  scales  haTe  been  built 
during  the  past  yet.r,  together  with  extensive  repairs  on  all 
existing  buildings.  -  All  the  shops,  stations,  tanks  and  ttruc' 
tures  along  the  line  have  been  re-palnted  during  the  year. 
Floors  of  four  bridges  have  been  renewed  and  the  track  has 
been  improved  by  widening  the  embankments,  etc. 

468  miles  of  additional  telegraph  line  have  been  built  during 
the  year,  providing  needed  facdities  for  handling  botn 
through  and  local  business  of  the  road. 

Seven  interlocking  machines  have  been  erected  at  grade 
crossings. 

Arrangements  are  now  nearly  completed  for  blocking  the 
line  between  Marion  and  Hammond  Junction,  and  this  import- 
ant work  will  be  completed  before  the  opening  of  the  World's 
Fair. 

LONG  DOCK. 

Under  the  plan  adopted  in  1885,  $3,000,000  six  per  cent  Long 
Dock  Bonds  were  reserved  to  retire  the  outstanding  like 
amount  of  seven  per  cent  Bonds  due  in  1893,  The  Company 
has  made  arrangements  to  pay  olT  the  latter,  thus  completing 
the  transaction  and  making  the  $7,-500,000  mortgage  upon  the 
property  of  the  Long  Dock  Company  a  first  lien. 
GENERAL  REMARKS. 

The  interest  upon  the  Income  Bands  of  the  Company  for  the 
year  ending  November  80,  1802,  will  be  paid. 

The  Board  has  given  tlie  subject  of  a  declaration  of  a  divi- 
dend on  the  EYeferred  Stock  earnest  and  serious  deliberation, 
but  owing  to  the  unfortunate  strike  at  Buffalo  and  the  other 
considerations  presented  in  this  report,  it  has  been  decided  to 
be  the  part  of  prudence  and  in  the  true  interest  of  the  Com- 
pany not  to  declare  any  dividend  this  year. 

The  groes  amount  of  current  obligattons  at  the  close  of  the 
year  was  $4,014,671  62,  made  up  of  $1,065,000  of  loans  and 
$2,040,671  62  of  bills  payable  given  for  suppliec,  etc.  Of  this 
latter  amount  $1,156,005  04  were  notes  given  for  Steel  Rails, 
Passenger  and  Freight  Cars. 

There  was  Cash  on  hand $665,425  14 

And  uvallable  BlUs  Kccelvable 172,025  55 

The  Company  still  holds  $4,500,000  of  Chicago  and  Erie  In- 
come Bonds. 

The  surplus  earnings  of  the  Company  for  the  past  eight 
years,  from  October  1,  1884,  to  September  30,  1892  (the  term 
of  ttie  present  administration),  as  shown  by  the  Annual  Re- 
ports, were  $3,3.01,977  27,  while  the  amount-)  expended  for 
Constiuction  and  New  Equipment  for  the  same  period  wt-re 
$8,496,.')72  37,  with  an  increase  in  the  Funded  Debt  of  only 
$2,875,400.  The  source  of  the  Floating  Debt  is  therefore 
apMU'ent. 

The  increase  in  Rentals  of  Leaded  Lines,  etc.,  for  the  abov»- 
mentioned  period  was  $.561,259  03.  When  it  is  considered  that 
by  these  expenditures  the  gross  earnings  of  your  Company 
have  been  mcreased  fifty  per  cent,  and  the  net  fifty-six  per 
cent,  the  wisdom  of  incurring  these  obligdtion-i  is  made  plain. 

It  wdl  be  observed  that  while  your  Com^ny,  during  the 
past  few  years,  has  expended  large  amounts  in  increasing  the 
facilities  for  handling  its  business,  whereby  the  gross  and  net 
earnings  of  the  system  have  been  so  very  largely  increased, 
the  funded  debt  and  fixed  charges  have  been  only  slightly 
increased.  But  if  this  great  property  is  to  be  allowed  to  con- 
tinue to  have  the  healthy  growth  to  which  it*  natural  advan- 
tages entitle  it,  it  is  not  wise  to  hamper  that  growth  by  a 
failure  to  take  advantage  of  these  conditions. 

The  Company  has  for  the  past  few  years  substantially  ex- 
pended the  surplus  earnings  in  capital  account  and  the  value 
of  the  system  has  l>een  greatly  enhanced,  and  it  is  the  part  of 
wisdom  to  adopt  a  judicious  plan  whereby  additional  funds 
shsU  be  raised  in  the  early  future  to  be  expende.l  in  the  im- 
provementof  the  property.  With  this  view  your  Board  shotild 
take  early  measun-s  to  effect  such  purpose,  which  in  iu  judg- 
ment is  not  only  the  best  course  to  adopt,  but  is  necessary  if 
the  property  is  to  continue  to  hold  the  strong  position  which 
it  has  attained  during  the  past  few  years  among  the  promi- 
nent transportation  lines  of  the  country.  j.  _» 

It  gives  the  Board  great  pleasure  to  state  that  to*  wont  of 
the  Company  has  been  performed  during  the  past  year  br  tha 
ofBceis  and  employees  generally  with  great  fidelity  and  sao- 
cees,  and  their  cordial  and  hearty  co-operation  is  duly  appre- 
ciated. By  order  of  the  Board,  _  .„  ^  ... 
'                                     JOHN  KISO,  PiruitUnt. 
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COMMERCIAL     EPITOME. 

Fbioay  Night,  December  2,  1892. 

Cold  weather  and  considerable  snow  reporied  in  northern 
and  middle  latitudes  during  the  first  half  of  the  week  have 
been  followed  by  clearer  atmosphere  but  continued  low  tem- 
perature, threatening  the  closing  of  inland  navigation  at  the 
North.  No  serious  impediment  to  railway  service  by  snow  is 
reported.  The  amount  of  grain  on  passage  to  seaboard  was  of 
liberal  proportions,  but  the  marketing  of  wheat  by  farmers 
fell  off  in  many  localities.  A  firm  tone  has  prevailed  for  meat 
products,  assisted  by  a  fair  foreign  demand,  but  the  export 
trade  in  breadstuflfs  has  been  less  satisfactory.  Speculation  in 
cotton  has  been  less  buoyant  and  there  is  a  weaker  tone  to  the 
market.  General  business  is  becoming  lighter  and  confined 
more  closely  to  seasonable  specialties. 

The  following  is  a  comparative  statement  of  stocks  of 
leading  articles  of  merchandise  at  dates  given: 


Pork I>bl8. 

Lard tcs. 

Tobacco,  domestic hlids. 

Tobacco,  foreign bales. 

Ooffee,  Klo bags. 

Ooffee,  other bags. 

Ooffee,  Java,  &o mats. 

Sugar. hlids. 

Sugar boxes. 

Sugar bags,  &o. 

Melado  bids. 

Uolasses,  foreign bbds. 

Molasses,  domestic bbls. 

Hides No. 

Cotton. bales. 

Bosln bbls. 

Spirits  turpentine bbls. 

Tar bbls. 

Bice,  E.  I bags. 

Rice,  domestic pkgs. 

Linseed bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  hemp... bales. 

Sisal  hemp bales. 

Floor bbls.  and  sacks. 


1892. 
Noc.  1. 


15,449 

5.645 

22,618 

37,078 

194,658 

33,307 

4,423 

625 

None. 

361,333 

None. 

400 

2,600 

311,000 

271,335 

23,017 

718 

2,471 

11,000 

4,500 

None. 

13,000 

54,400 

None. 

4,196 

181.400 


1891. 
Dec.  1. 


17,44S 

36,4.52 

19,707 

29,757 

158,769 

7,133 

40,039 

385 

None 

190,096 

None. 

125 

5,100 

273,100 

254,646 

21,581 

1,813 

423 

39,500 

2,500 

5,967 

17,000 

42.201 

507 

9,690 

140,700 


1892. 
Dec.  1. 


13.731 

7,833 

21,153 

37,331 

14i,441 

20,879 

31,306 

473 

None. 

301,753 

None. 

255 

3,000 

2^0.400 

327,026 

22,008 

1.414 

2,010 


None. 
13,500 
48.400 

None. 

4,300 
201,600 


Lard  on  the  spot  has  continued  in  slow  demand  and  prices 
have  declined,  but  to-day  there  was  a  moderate  recovery  from 
bittooi  prices  and  the  close  was  steady  at  8'7o  39c.  for  prime 
City,  lO'lO  gl0-25o.  for  prime  Western  and  10-2iic.  for  refined 
for  tbe  Contineul.  The  speculation  in  lard  for  future  delivery 
has  been  dull,  but  prices  have  advanced  in  sympathy  with 
stronger  markets  West  and  a  continued  small  movement  of 
hogs. 

OilLT  OLOgmo  PBIOBS  OF  LABD  POTUBBi. 

Sat.        Hon.      Tue$.      Wed  Thur.  rri. 

D -cemier  delivery o.    9-30       9-37       9'59       9-45  9-30  9-37 

January  aellvery o.    9-25       9-3.5        9-55       9-42  9'80  0-85 

March  delivery c 9-4j  965 

Pork  has  bein  quiet,  but  prices  have  been  advanced,  owing 
to  higher  markets  at  the  West,  and  the  close  was  firm  at  $14  a 
$14  25  for  old  mess  and  S15^$15  25  for  new  do.  Cut-meats  de^ 
Clin  'd  a  trifle  in  the  forepart  of  the  week,  leading  to  an  in- 
creased demand,  but  the  close  was  quist.  Tallow  has  been 
dull  and  the  close  is  easier  at  5 a 51,^0. 

Coffee  attracted  less  attention,  was  offered  in  larger  quan- 
tity, and  dechned  in  cost  on  average  quality.  Of  choice  gooJs 
the  proportion  is  small.  Rio  is  quoted  at  17c.  for  No.  7,  good 
Cucuta  at  211^0.,  and  interior  Padan?  at  23.3231.^0.  Con- 
tracts for  future  delivery  have  been  liquidited  with  freedom 
under  influence  of  diminished  fear  in  regard  t)  crop  pros- 
pects and  evid«ce  that  high  cost  was  checking  consumpwon; 
but  to-day  local  investing  demani  gives  a  slightly  better  toae, 
and  the  close  was  steady  with  sellers  as  followi : 

pec J6  35«-  I  Moh 16-Olc.  I  June  15-80c. 

Jan 16-200.    April 15900.     Sept 15650. 

Feb 16'05cL  I  May l5-85c.  |  O  •! ...... ......13-55c: 

Raw  sugars  sold  moderately  at  steady  rates.  Supplies  of 
foreign  are  small,  but  refiners  are  receiving  from  the  South 
increased  quantity  of  domestic  product.  Centrifugal  is 
quoted  at  S^^^c.  for  96-deg.  test  and  muscovado  at  2  15-16c.  for 
89  deg.  test.  Refined  sugars  were  more  active,  and  soft 
grades  s  ild  higher.  Cut  loaf  quoted  at  5>^c.  and  granulated 
at  4 Jgo.  Molasses  lower,  teas  easier,  and  other  st iple groceries 
unchanged, 

Saed  leaf  tobacco  ha.^^  been  taken  slowlv,  but  prices  hold 
steaiy.     Sales  for  the  week  amount  to  1,350  cases. 

There  has  been  a  moderately  ac'ive  market  for  Straits  tin 
b  It  prices  have  weakened  a  trifle  in  sympathy  with  easier 
foreign  markets,  closing  easy  at  20c.  bid.  Sales  for  the  week 
were  about  360  tons.  Ingot  copper  is  firmer  but  quiet,  closing 
hrni  at  12c.  bid  for  Lake.  Lead  has  been  dull  and  prises  are 
BlighUy  lower,  but  the  close  was  steady  at  3  6oc.  bid  for  do- 
mestic. Pig  iroa  is  quiet  but  steady  at  $13@.$15  50 
•  u,,  Peroleumis  dull  and  easier  at  o-SOc.  in  bbls.,  3c. 
m  bulk  and  6 -30 J.  in  cases  crud;  in  b^s.,  5-35!.;  in  bulk, 
~-8oc.;  naphtha,  S^^o.  Crude  certificates  have  advanced, 
closing  firm  at  olj^c.  bid.  Spirits  turp:>ntine  has  b?en  dull 
an  Uhe  close  was  weak  at  31i^  ,§313^0.  Rosin  has  aivanced 
a  tr.He  and  th?  close  was  steady  at  |1  30@$1  35.  Wool  is  firm 
bnt  dull.    Hops  are  dull  and  weak. 


COTTON. 

Friday,  P.  M.,  December  2,  1892. 
rHB  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
Jrom  the  South  to-night,  is  given  below.  For  the  week  endiag 
this  evening  the  total  receipts  have  reached  348,355  bales, 
igainat  251.764  bales  last  weak  and  362,766  bales  the  previous 
veek,  making  the  total  receipts  since  the  1st  of  Sept.,  1892, 
2,741,576  bales,  against  3,765,847  bales  for  the  same  oeriod  of 
«91,  showing  a  de.-Tease  since  Sept.  1,  1892,  of  1,024,271  bales 


Seeeiptsat- 


GWyeston 

El  Paso,  Ac. . 
Ke«  Orleans... 

Ifoblle 

Korlda 

Savannah 

Brunsw'k.&o. 
Oharleston 

PortKoyal.Ac 
Wilmington 

Wash'gton.&o 
Norfolk 

West  Point... 

BP-«rp'tN'i,4c, 

Nbtt  York 

Boiton 

Baltimore 

Fhlladelph'a.iJco 

rotalsthis-veek 


Sat. 


Hon. 


7,719,  14,419 


8,368  16,524 
1,255      1,916 

6,555 


1,173 


1,961 


1,764 
1,097 

86 
320 

815 


5,966 
3,114 


Txut.      Wed.  I  Thurt. 


6,283 


20,126 
3,649 


5,757 


2,311 


1,989     1,692 


7,121 
3,261 
16.512 
1,091 
S29| 
5,250 


8,067 


6,054 
1,070 


Fri.    1    Total 


6,091] 

138 

15,725 

1,577 
108 

5,494 


4,413 

2,187|     6,914 

880     1,840     1,963 


3,185 
1,917 


595 
655 


31,113  50,270 


2,504 

2,183 

386 
766' 

247! 


813 

14 

1,261 

1,288 

436 


1,036 
2,013 
2,183 


1,337 


1,939 
2  234 


49,700 
3.399 

83,309 

10,558 
937 

33,435 
9,001 

11,281 


752 


717 


654 

3I 

I 

2,258 

2,567 
918 

1,002 
539' 
435 
184 


8,446 

17 

12,911 

11,286 

1,354 

1,474 

3,965 

2,481 

4,801 


45,904'  48,175,  28,423  46,470  248,355 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1893,  and  the  stock  to-night,  compared  with  last  year. 


Keeeiptt  to 
Dec.  3. 


Qalveston... 

ElPago,<Sio. 
New  Orleans. 

Mobile 

Florida 

Savannah . . . 

Brtms.,&o. 
Charleston  .. 

P.  Koyal.Ac 
WUmington . 

Wash'tn,<bo 
Norfolk 

West  Point. 

N-wptN.,Ac 
Ne-wYork.    . 

Boston 

Baltimore. .. 
PtaU'del'a.&o 


1892. 


Tlii$     Since  Sep 
Week.     1, 1892. 


49,700 
3,399 

63,309 

10,558 
937 

33,435 
9,001 

11,281 


8,446 

17 

12,911 

11,28» 

1,354 

1,474 

3,965 

2,481 

4,801 


651,421 
26,692 

656,890 
96,870 
12176 

516,403 
91,303 

209,703 
222 

112,804 
469 

154,838 

136,002 
9,668 
12,645 
26,121 
13,020 
14,329 


1891. 


Thit 
Week. 


49,448 
1,156 

99,030 

9,993 

297 

40,850 
8,147 

20,369 


9,653 

173 

19.322 

13,850 

2,304 

4,267 

4,852 

5,861 

3,469 


Siiuse  Sep. 
1,1891. 


699,920 

15,641 

1,151,785 

151,207 
13,492 

641,962 
95,390 

318,839 
770 

110,626 
1,216 

280,408 

171,80  3 
14,693 
12,093 
41,844 
13,594 
37,524 


Stock. 


1892 


141,046 

2,460 

238,750 

29,416 


102,734 

7,500 

50,05=? 


18.175 


46,-214 

26,941 

2,116 

327,85- 

34,500 

33,952 

9,451 


1891 


139,054 


436,554 
41,279 


115,501 
11,013 
68,041 


23,876 


60,753 

9,436 

1,256 

266,140 

25,000 

14  190 

6.655 


Totals 348,355  2,741,576  293,161  3,765,847  1,056,170  1,218.753 

in  order  that  comparison  may  be  made  with  other  year,  we 
give  below  the  totals  at  leadini  ports  for  six  seaons. 


Seeetptt  at— 

1892. 

1891. 

1890. 

1889.         1888.         1837. 

ealv'Rton,&o 
New  Orleans 

Mobile 

Savannah. .. 
Oharl'st'n.&c 
Wllm'gt'n,&o 

Norfolk 

W'tPolnt,4c 
Ml  others... 

53,099 
83,309 
■  10,558 
33.43  -. 
11,281 
8,463 
12,911 
12,'UO 
22,659 

50.604 
99,090 

9,993 
40,850 
20,369 

9,826 
19,322 
16,214 
26,891 

32,713 
80,991 

9,574 
37,335 
15,090 

4,271 
22,567 
13,015 
2-1,709 

34,624       24,135       27,470 
93,312'      88,296       83,595 
14,125'      12,174         9,253 
35,07S       32,524      33,983 
17,122|      19,399'      19,132 
8,786'        8.386         7,745 
20,448'      22,789       2o,2?3 
17,060'      20,053      23,562 
19,939'      15,344       13,696 

rot.thloweek 

24S,355    293,161 

241,318    265,488     243,030|   249,019 

8  aoeSept.l. 

2741.57i'3765,847 

3440,570  3364.803  2867,176  3379.965 

The  exports  for  the  wee't  ending  this  evening  reach  a  t  ital 
of  333,978  bales,  of  which  137,797  were  to  Great  Britain,  36,718 
to  France  and  5S.4f)0  to  the  rest  of  the  Continent,  Below  are 
t  e  exports  for  the  week,  and  since  September  1,  1893. 


TTMfc  BnditlQ  D(C 

2 

from  Strt.  1. 1892.  to  Da 

.  2. 1892. 

Exported  to— 

Bxported  to^ 

trtym— 

Great 

OonM- 

Total 

Qrtat 

Oonti. 

flrifn. 
60,489 

JVancc 

fumt. 

Wetk. 

Britain. 
315,487 

franc* 

nmt 

rofo). 

»alTe»ton 

6,198 

17,369 

74,  "56 

is.sai 

61,654 

130.532 

^elasco,  &o.... 

800 

800 

9,3.50 

12,.130 

21,67) 

Vew  Orleans. . 

18.409 

23.093 

10,.509 

62.010 

194373 

117.879 

98  711 

41.).813 

Mobile 

20,.i93 

20,593 

SaTHQUtth  

l,27-> 

7,107 

7,334 

18,718 

66,7,)4 

19,752 

131,191 

213.047 

BrUMWlck  .... 

8.781 

8,-8 

49,8;0 

2,481 

6,921 

59.071 

Cbarleetou .... 

11,756 

8.760 

20,516 

73,717 

7,9 --0 

»S,7aS 

140.440 

Wilmington... 

7,563 

7,S62 

69.343 

38,113 

87,454 

•SorfoU 

6,445 

«,415 

42,681 

S.174 

41,798 

West  Point... 

41.365 

41,385 

S'port  NW8. 4c 

1.071 

1,671 

3,179 

2,179 

Sew  York 

in.ias 

S19 

S.Sll 

16.821 

17.1,699 

8,830 

23.303 

202.3S8 

14,334 

89,871 

148 

6i),519 

Bftltlmora 

e.'iio 

2,817 

9,4.17 

37.8)1 

3,041 

37,520 

67,366 

t>tilladelp'a.«c 

1.919 

1,919 

3,62-. 

3.52S 

Total 

187.79- 

3«,71S 

5S.«63 

2.12  97S 

1,1.12.629 

212  277 

450,-263 

1,815.05'» 

Total   1891.... 

18-3  2,56 

2.1.2-0 

7ii.48« 

279.01! 

1,451. 13> 

22S,4SI 

T42.797 

2  S22.3  56 
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In  addition  co  above  exports,  uur  ceieji^ramR  to-niKhi  /tiro 
giTe  us  the  following  amounts  of  cotton  on  shiplHtard,  nut 
cleared,  at  tho  portx  nainod.  We  add  similar  Hgurns  for 
New  York,  which  are  prepared  (or  our  special  use  by  Messr' . 
Oarer.  Vale  Sc  r>amlM)rt.  34  Beaver  Street. 


taaiing 

Mtaek. 

Dtr.  2  o<- 

Srtat 
Britain. 

/Va*i<«. 

Olhtr 
Fortign 

Coait- 
wilt. 

Total. 

iTew  Orleans... 

Qalveeton 

BaTaniiah 

''t'.irlFntoD. .  .. 
■■!        .,' 

>•  -.••■Ik 

S.  »  York 

Otliep  poru.... 

11.017 

24. '.as 

Nouo. 
1,700 
3,000 
2,»KK) 
6,900 
34.000 

21,209 
13,873 

Noiio. 

Nouo. 

None. 

None. 
6,'50 

None. 

24,760 
14.200 
No  no. 
4,500 
None. 
7,200 
7,500 
28,000 

030 
13,893 
1,800 
1,000 
None. 
3.000 
None. 
None. 

5S,0O8 

65.(IU0 

1,800 

7,300 

3,000 

13.200 

15,050 

00,000 

170,744 
77,956 

100.934 
42.H58 
38.416 
34.014 

312.807 
88,005 

Totkl  1893... 

82.845 

35.822 

84,256 

10,633 

223,346 

883,834 

Total  1801... 
Total  1890... 

151,803 
81.030 

32.300 
22,046 

01,526 
05.488 

19,135 
19,143 

204,844 
318,508 

933.909 
478,988 

The  speculation  in  cotton  fcr  future  delivery  at  this  marke  t 
has  fallen  off  to  a  considerable  extent,  and  under  an  effort  o  f 
operators  to  realize  upon  previous  investments  pricee  declined. 
The  week  under  review  opened  with  a  heavy  feeling  and  an 
average  decline  of  20  |K>ints,  meat  of  which  was  promptly 
recovered.  On  Monday,  however,  there  was  a  flood  of  selling 
orders  for  which  no  fully  compensating  demand  could  be 
found,  and  a  great  many  engagements  were  sold  out  on  ac- 
count of  exhausted  margin?.  The  decline  was  20  points, 
without  reaction.  During  the  session  of  Tuesday  there  wa8  a 
partially  successful  eflort  to  infuse  a  steadier  feeling,  to  which 
the  conservative  bears  contributed  in  order  to  avert  a  slightly 
panicky  tone;  but  the  close  found  rates  at  5  points  net  loss. 
Wednesday's  market  had  the  benefit  of  a  slight  gain  at  Liver- 
pool and  rose  15  points,  but  lost  it  all  before  the  close.  Yes- 
terday there  was  a  sharp  decline  of  22  points,  subsequently 
partially  recovered  by  a  reaction,  closing  at  a  net  loss  of  14 
points.  Cable  advices  reported  free  liquidation  in  the  Liver 
pool  market  of  purchases  previously  made  there  on  Southern 
account  and  increased  otfeiings  of  cotton  from  this  side.  To- 
day the  cable  advices  are  again  weak,  and  our  market  con. 
tinned  to  decline,  with  34  points  further  loss,  March  showing 
a  net  decline  for  tho  week  of  %c.  per  pound.  Cotton  on  the 
spot  has  been  dull,  and  declined  %c.  per  pound  ;  middling 
uplands,  O^gc. 

The  total  sales  for  forward  delivery  for  the  week  are  2,!}6O,90O 
tKkles.  For  immediate  delivery  the  total  sales  foot  up  this  week 

8,482  bales,  including for  export,  3,582  for  consumption , 

—  for  speculation  and  4,900  on  contract.  The  following  are 
the  official  quotations  for  each  dar  of  the  past  week- 
November  28  to  December  8. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

8ood  Ordinary 

Strict  Oood  Ordinary. 

Low  Middling 

Strict  Low  Middling. 


.*lb, 


MlddllnK 10 

Good  MltUlUng lOiig 

Strict  Good  .Middling lO"* 

Middling  Fair 10'» 

Fair Iim 


Sat. 


7«i 

8 

8'i 

»»16 
0"i< 
10 


IHon 


7»8 
8 

nil 

lOSia 
10>« 
lO^t 
ll»« 


Tnea 


7>»18 
818,, 

91s 
9% 
916,6 
10<4 

107,,) 
lOISjg 


We4l 


79u 
7i*i« 

V> 
t>9 

0^ 

B\ 

9'»18 

lOH 

101,8 

101*18 

11^18 


Th.  I  PrI. 


7'* 
7\ 
8>| 

9>16 

lo^ 
1009 
11 


714 

7i>» 
8>< 
8;3„ 

t> 
»Il8 
«»8 

9"l9 
10% 
lOif 
lO^e 


GULF. 


OMlnary 

Strict  Ordinary.. 

Good  Ordinary 

Strict  Good  Ordinary. ... 

Low  Middling 

Strict  Low  Middling 

KlddlliiK 

Gtood  Middling 

Btrlot  Good  MiddlUig 

Hlddllng  Fair 

Pair... 


...»11>. 


Sat. 


9h8 
938 

10 

10»,« 

10>« 

10",8 

U'le 

11^18 


Illon 


Tuea  ^Ved 


7"l8 
8»18 

9^8 
9\ 
10 

103,4 

IOi« 

1011,8 

lUl« 

ll'l« 


7?» 
8>« 
!) 
0»18 

91 'l^ 

916,8 

lOifl 

107,8 

10°8 

11 

It's 


7H 
8>e 
9 

9^8 

»tll8 

9I618 

101« 

107,8 

lOOg 

11 

11% 


Tk. 


9h 

9U 
»'ie 


Frl. 


101  Ji,  101., 8 

11'18   '11'18 


77l8 

<''ie 
8II16 
9 
9*s 

g9g 

9"'l8 

io>s 

10»J8 


STAINED. 

Sat. 

IHon  Tue»|  Wed 

Til.    Frl. 

Bood  Ordinary 9 11>- 

Strict  Oood  Ordinary 

Low  Middling ..... 

Middling 

7^ 
7H 
8>< 
9»,. 

7's 

7^ 
8^ 

9»,« 

Zii« 

87,8 

9>i 

8''8 

714 

8VI 

7>« 
8>e 
93.8 

NARKKT  AND  8ALK8. 
The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  in(li(^ated  in  the  following 
ftatement.  For  the  convenience  of  the  reader  we  also  add 
•  column  which  shows  at  a  glance  how  the  market  closed  on 
mme  days. 


SPOTMASMT 
OLOSBD. 

SAI.BS  OF  SPOT  AKO  COSTRACT. 

aalnoi 
ruturit 

Sj- 
port. 

Oon- 
rump. 

Spre- 
ul't'n 

Con- 
tract. 

total. 

e»fday. 
Monday 
Tue<d«T 
Wpd'dHr 
Tlicir-.rj- 
Friday.. 

t»Ul. 

'.'.'.'. 

1.06S 
BM 

354 

558 
227 
834 

i'od 

4.800 

1,085 
554 
454 

4,858 
337 
834 

8  483 

10.1,000 

Dull 

477,100 

ijiiirtnt  li8dec. 
(>itet  .V  ftoady. 
liuift  »t  ^iddec. 
quiet  at  >8dec.. 

421.900 
325,300 
452.200 
41 9,500 

.... 

3.532     ....'   4.900 

3,360,900 

TBI  Saum  AMD  Paiou  or  roroBM  MO  •bowa  by  tk* 
followlnK  oompr«bMUi<T<t  tabl*> 


7  m 


'i\i, 


•8 


'I?  m  m  fif?  m  m 
liiiiiyiiHii^iii' 


ft 

ill' 
•  3; 


^zt^  r&6R  4^s9  }s%tiB  litti  Hk 

"•si  i*^l  t^Ss  S«r5  S».^2  g«?4 

iSSp    ^%^    Pz^l   pSi?  SS5*   1S|? 

AO               ^O               w©               5iO               ji,©          •    ^O 
_  .P A M 06 »l fc 


I  «:  : 


I  I 
!•: 
I  li 


I  •   : 

III: 


•«i 


■I! 


•I 

10 


^        ^        to        ^        ^        to 

-  >^    2     <^<^    2     ^<^    2     *■*■    i     v*)    2     /^    2 
I  •.":      I  •.»:      1  •.":      1  •,-:      1  •»»:      1  *f: 


MM*tt 

> 


(SCO 


3«    x»S«    ceS 


X 


Soo'i''     Soio"'     •4«»»i"     Siao"*     8*»"     ^Ma' 

I  ft.**:      I  •.«:      I  •,«:      1  •?:     J%t':     I  %r: 


»«e«    evee 


wo  V 


eves 

tr't 


'i^^' 


W"" 


iri 


81    8 


•  » 


I  <».«: 

etsoo 


I  •.-': 

I  (nO^ 


► 

as«    2 


ie<e 


•  ■    i    9"?  2 
-^-12     o»    2 

I  %*■:      I  •.": 


V  e< 


w 


'cB    CO* 

W      MO 


*i^-2 
I  ».*•: 
e«oo 


aa>c2 
ojoo"' 

I  •.*: 

eccotD 


00  00^9 

I  s.«": 

,  teeco 
I  eo^rn 


i)booK2 
coc" 
I  •.*: 


ec 


WW    2 


tOCDQCO 


eo 


•A<1     2 

I  •.*•: 

-4  00 


«te 


tDtO      9 
.-  MM"* 

I  •.•«: 

coeo 
i60o 


en    ^  oe    4 

ccaD»o2  »^c2^2 

v^o**  *a'0'' 

I  •.*:  ^a.*:^ 

S~  «    ,  o8<c  ooco 

i     '  .i®!*  M-09 

M      M  pen      9> 


I 


!!) 


« 


etc 
sew 


cc 


I  •»:      I  «P: 


I  a.": 

MQBM 

o    eooo    9990 

6      •»*—      MM*— 

O      0^      M      0D«-    » 


00    9    c  o    9 
Sow    eSM-' 


00 


00  9 

1  a.«: 


'00 


C090 


00    to# 


osSo  cooo 
c.i*6  6<«°M 
Mw    3     ft*. » 


i2S 


oc>-'» 
I  ».": 
»»oe 


toes 


.     7  99    ?  S?    ?  ?9 

(C3C      •  i-M      9  0>*      9  ^  *^      • 

«0  =  QCO  COOO  0000  CO 

1^  to  ^feO^^  alk^^tj) 


00' 


'*..     o 


—  M'-'M      — ^ 


J    99    5 

^U      9 
»jO     ■• 

ON'  —  —  —  — 

§0  005= 

-     xoc a 


i  o» 

a    60 


I  »    : 

coco 
ooo* 


MM      2 

ao    " 
■  9  _: 

ooco 

Qpqa     w 


99    ^ 
-M     2 


CO     5 
MCO      2 

CO     ■• 


000 


M 


COCO    =000 
Ma    a>    o-")    g 


toto    ^ 

0030    2 
wo     ^ 

eoov 
o»o*fl6 


00  ^ 

82  S 

1  •.": 

►-—CM 
0000 

MCft     ca 


99    ^ 

MM      9 
MOS      ■« 

'  •.": 

M  — MM 

0000 

IOM*M 


00 

MM 


<    99    •« 

2      MM     2 
r  «».'-'; 
0000    ooco 

MM®W      MC^®» 

*»     O     »~J     o 


00 

—  M 

t  au 

—  —  u 

00 


S5 


I  I 

I  • 
I  I 


i 


1 1 

I  «: 
I  li 


I 


I  I 
I* 


I  I 
I  • 
I  I 


'4 


I  I 
l« 
I    t 


3 


I  I 
I*: 
I  li 


S 


I  I 


I  i 

!• 
I  I 


I  I 

I  li 


I  I 
!•: 

I  li 


1 1 
1 1 


i«: 

I  1: 


•  Inolade*  sale*  lo  SeptaaiMr,  I8»i,  for  aept«tii!>«r,  1.700;  S«pt«m- 
iMr-Ootolwr,  for  OototMr,  430.900. 

rhef)llo«riii<  esohaa<e8  have  l>een  a%  l«  lurinK  tn-  •»-—    : 
•12  iMl.  to  exch.  too  Jan.  for  F»b.    I  -21  piLtoefpli.  1.000  Jan.  for  \loli 

11  pd.  to  exeh.  500  Apr.  for  May.      -lO  p.1.  in  »xoti.  100  Apr.  for  M  iv 

•33pd.toexoU.  500DO0.  forMcli.  JT     •   •■    ?»>•.■•  » —  v> 

■07  pd.  to  exoh.  1,300  Dec  for  Jan. 

10  pd.  to  exeta.  .^00  May  for  J>m«.  , 
•13  p<I.  toexch.  200  Foh.  for  .Mch.    i   ..  i.i.  v  .-».^.  ..  .^  ......  ...     .    . 

.08  pd.  to  exoh.  3,S00  l>ec.  for  Jan.  | 

I'HK  Vi8i«LBaDPi"LT  OF  UOTTOS  tu-mgui.  ma  made  up  by  caWo 
and  telegraph  is  as  follows.    The  Continental  ttocka,  *»  '"H  as 
tfaoee  for  (Jreat  BriUin  and  the  afloat  are  this  weokV  r«tiim.<. 
and  oonaequently  all  the  European  figures  are  brou..-' 
to  Thursday  eveninir.     But  to  mako  the  totals  th." 

figtiree  for  to-night  ( Dec.  3i,   we  add  the  U:»  o  ot  exii ..^ 

the Onlted  8Ute«.  inolu iing  in  it  tbe  »«u  irt <  of  Frid  ly  oily. 
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[Vol.  LV. 


Btook  at  Liverpool. 
Stock  at  London. . . 


1892.         1891. 
....bales.  1,275,000  1,010,000 
7,000  9,000 


1890. 

777,000 

27,000 


1889. 

702,000 

14,000 


1,019,000 

3,000 

92,000 

18,000 

300 

5,000 

240,000 

8,000 

50,000 

7,000 

23,000 


801,000 

3,300 

115,000 

11,000 

500 

3,000 

171,000 

3,000 

46,000 

7,000 

4.000 


716,000 

1,900 

83,200 

3,000 

300 

5,000 

142,000 

3,000 

49,000 

5,000 

6,000 


Total  Great  Britain  Btook.  1,282,000 

B  :ock  at  Hamburg 1,500 

Btock  at  Bremen 98,000 

Stock  at  Amsterdam 15,000 

Stock  at  Rotterdam 200 

Btock  at  Antwerp 3,000 

Stock  at  Havre 337,000 

Stock  at  Marseilles 10,000 

Stock  at  Barcelona 45,000 

Stock  at  G3uoa 5,000 

■  ookatTrieato 15.000 

lotal  Continental  stocks 529,700     446,300     368,800     298,400 

Total  Eniopean  stocks 1,811,700  1,465,300  1,167,800  1,014,400 

IndlaoottonafloatforEurope.       40,000       22,000  16,000  50,000 

Amer.ootfnafloatforEurope.     645,000     843,000  6  55,000  706,000 

figypt,Brazll.&c.,aflttorE'r'pe       75,000        41,000  51,000  47,000 

Btockin  DnltedStatesports..  1,056.170  1,218,753  697,581  725.328 

Btook  In  U.S.  Interior  towns..     396.627     521,419  430,943  297,503 

UnltedStates  exports  to-day.       39,880       52,345  28,800  48,484 

Total  visible  supply 4,064,377  4,163,817  3,057,127  2,883,715 

OI  theabove,  thetotalsol  American  and  other  descriptlonsareas  followt: 
American — 

Uverpool  stock bales.  1,099,000     824,000     497,000     516,000 

Continental  stocks 417,000     321,000     259,000     206.000 

American  afloat  for  Europe...     645.000     843,000     665,000     706,000 

United  States  stock 1,056,170  1,218,753     697,584     725,328 

United  States interiorstooks..     396,627     521,419     430,943     297,503 
UnltedStates  exports  to-day.       39,880       52,345       28,800       48,481 


Total  Am  Brican 3,653.677  3,780,517  2,578,327  2,499,315 

Xa»t  Indian,  Brcuil,  lie.— 

Liverpool  stock , 176,000  188,000  280,000  186,000 

liondonstook 7.000  9,000  27,000  14.000 

Continental  stocks 112,700  125,300  104,800  92,400 

India  afloat  lor  Europe 40,000  22,000  16,000  50,000 

Egypt,  Brazil,  <fco.,  afloat 75,000  41,000  51,000  47,000 

TotalEastlndia.Ao 410.700     383,300     478,800     389,400 

Total  American 3,653,677  3,780,517  2,578,327  2,493,315 

Total  visible  supply 4,064,377  4,163,817  3,057,127  2,883,715 

Price  Mid.  Upl., Liverpool....  5ied.         4»ud.         53,8d.  S^sl 

Price  Mid.  Upl.,  New  York....  9=80.         84e0.        97i80.         lOi^''. 

^^  The  imports  into  Continental  ports  the  past  week  have 
been  90,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sigbi 
to-night  of  99,440  bales  as  compared  with  the  same  date 
o!  1891,  an  increase  of  1,007,350  bales  as  compared  with  the 
corresponding  date  of  1890  and  an  increase  of  1,175,663  balep, 
•a  compared  with  1889, 

AT  THE  INTERIOR  TOWNS  the  movement— that  is  the  receipts 
lor  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1891 — is  set  out  in  detail  in  the 
followins;  statement. 


Angus  ta.Ga 

Columbus,  Ga 

Macon,  Ga 

Montgomery,  Ala 

Belma,  Ala 

Memphis,  Tenn.. 
Nashville,  Tenn.. 
Dallas,  Texas... 
Sherman,  Texast 
Bhreveport.  La... 
Vicksburg,  .Miss.. 
Columbus,  Miss.. 

Eufaula,  Ala 

Albany,  Ga 

Atlanta,  Ga 

Rome,  Ga 

Charlotte,  N.  C... 

St.  Louis,  Mo 

Cincinnati,  Ohio. 
Newberry, S.  0... 

Raleigh,  N.  0 

Columbia,  8.  0... 
Louisville,  Ky.*.. 
Little  Rock,  Ark. 
Brenham,  Texas. 
Houston,  Texas. 

Helena,  Ark 

Greenville,  Mlsst 
Meridian,  Miss... 

Natchez,  Miss 

Athens,  Ga 

Total,  31  towns 
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'  Louisville  ligures  "net"  In  both  years, 
t  This  year's  Hgures  estimated. 

Theabovetotalsshowthat  the  interior  stocks  have  increased 
daring  the  week  47,767  bales,  and  are  to-night  124,792  bales 
less  than  at  the  same  period  last  year.  The  rec  ipts  at  all  the 
t->wns  have  been  18,787  bales  Zes.s  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  744,723  bales  lexs  than  for  the 
same  time  in  1891.  ■*»,. 


(jOOTATiONs  FOB  Middling  Cotton  at  Other  Markets,— 
Below  we  give  closing  quotations  of  middling  cottoti  at  South - 
em  and  other  principal  cotton  markets  for  eac-  iayo  th   wee<. 


Week  ending 

OLOsma  gooTATioss  fob 

MiDDLiNO  oorroN 

o« 

Dee.  2. 

Satur. 

ycon. 

Tuet. 

Wednea. 

Thurs. 

Fn 

Salveston... 

9=8 

958 

9=8 

9k 

91s 

91s 

Wow  Orleans 

913,, 

91S,8 

911,8 

911,8 

99i«. 

97l6 

Mobile 

10 

978 

978 

9% 

958 

91s 

Savannah . . . 

9ili 

9% 

9% 

9% 

919 

9»» 

Charleston. . 

9% 

9% 

9^ 

9=8 

9=3 

9»8 

Wilmington . 

9% 

9^ 

9% 

9\ 

91* 

91a 

Norfolk 

958 

9% 

958 

958 

91s 

«% 

Boston 

10 

10 

10 

914,8 

915,8 

9% 

Baltimore... 

978 

10 

10 

30 

9^8 

9'8 

Philadelphia 

IOI4 

1014 

IOI4 

lOVi 

1014 

1018 

iugusta.. .. 

10 

10 

9% 

9% 

93j 

259 

Memphis 

10 

10 

10 

10 

916,8 

9'8 

St.  Louis 

10 

10 

10 

10 

10 

10 

Houston 

9«8. 

958 

958 

91a 

91s 

gi. 

Olncinnati . . 

10 

lOifl 

10 

10i« 

10 

10 

Lonlsville. . . 

9H 

978 

978 

10 

9^8 

9% 

The  closing  quotations  to-day  (Friday)  at  other  important 
Bouthern  markets  were  as  follows: 

Atlanta 9^8  I  Little  Rock  ....         958 

Columbus,  Ga.        9i«    Montgomery.  .         gig 

Columbus, Miss        914    Nashville 9% 

Bnfanla 914  I  Natchez 9% 


Newberry 

Raleigh 

Selma 

Shreveport .... 


9^ 
914 


914 


Receipts  From  the  Plantations. — ^The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantationsi 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whicb 
Onally  reaches  the  market  through  the  outports. 


wtty 

RecHvU  of  t  h«  Port! . 

SVkat  Interior  Towns. 

Ree'vU  from  PlanVru. 

mmvfxo— 

1890. 

1891. 

1892. 

1890. 

1891.  1  1892. 

1890. 

1891.      18M. 

Oct.  28 

343.188 

350,489  29O,470!24t,7O8 

33B..S4T  238,774  393,«3T 

374,973  319,264 

Not     4 

soo.seB 

344.897, 293.652'C81.451 

373.630  321.031  !337, 111 

382,990  326,809 

"    11 

278,284 

346.668  296.619  322.297 

423.1;8'S2  1,0151319,130 

395.216  270,eO« 

"     18 

286,014 

325.714  Z6.',766  360.179  4e6.92lj326,081  303.920 

339.457  28S.83S 

•■      25 

253.001 

3I3,22,-)'251,78l  S90,878'501,497  348,8Ho!283,69l> 

347.801274,548 

Dec.    2 

241.3)8  2f>3.1fll  24R,Si)6'l80.943  521.110!898.a2:i281..'8< 

313,083  296,122 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1892,  are  3,009,509  bales;  ir 
1891  were  4,331,337  bales;  in  1890  were  3,856,943  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
ware  218,355  bales,  the  actual  movement  from  plantations  wae 
296,122  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  313,083  bales  and  for  1890  they  wer« 
281,583  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Dec.  2 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


December  2. 


Shipped — 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal , 

Via  Evansvllle 

Via  Louisville 

Via  Cincinnati 

Via  oiher  routes,  Ac, 


Total  gross  overland 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  &o. 

Between  interior  towns 

Inland,  Ac,  from  South 


Total  to  be  deducted 

Leaving  total  net  overland*.. 


1892. 


1891, 


Week. 


20.867 
19,829 
12,272 
717 
11,777 
5,474 
10,682 

81,118 

12,721 
1,648 
4,369 


Siiite 
Sept.   1. 


Week. 


18,738 


62,380 


112,157 
77.942 
83.972 
4,776 
58,103 
36,322 
53,891 


Since 
Sept.   1. 


35,195 

17,421 

18,062 

l.«16 

S.885[ 

6,529 

10,943 


457,lti3,   98,551 


66,1  l.T 

8,057 

26,573 


18,449 
2,943 
4,901 


270,682 
156,902 
93,822 
12,229 
83,609 
57,414 
80.799 


100,745    26,293 


356,418    72,258 


755,457 

95,060 
31,204 
46,313 


173,077 


582,380 


•Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  02,380  bales,  against  72,258  bales  for  the  same 
week  in  1891,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  desrease  from  a  year  ago  of  2  J.5,932  bales. 


in  Sight  and  Spinners^ 
Takings. 


Receipts  at  ports  to  Dec.  2 

Net  overland  to  Dec.  2 

Bouthern  consumption  to  Deo.  2. 


Tot^l m  arketed 

Interior  stocks  in  excess. 


Came  Into  sight  during  week. 
Total  in  sight  Deo.  2 


Vorth'n  spinners  tak'gs  to  Doe.2.. 


1892. 


1891, 


Week. 


248,355 
62,380 
18,000 

32=<,735 
47,767 


376,502 


Since 
Sept.   1. 


Week 


Sine* 
icrt.  1. 


2  741.576  293. IC.l  3.765,847 
356,413:  72,2-8  532,380 
201,000!    17,000      189,000 

I- 


3,29^994  3S2,419  4,537,227 
267,9931    19,922     405,490 


1402,341       

3,566,937i      5,002,717 


633,8041 


1.00.^,436 


It  will  be  seen  by  the  above  that  ttiere  Has  come  into  sight 
during  the  week  376,502  bales,  against  403,341  bales  for  the 
same  week  of  1891,  and  that  the  decrease  in  amount  in  sight 
to-niffbt  as  comparted  with  last  year  is  1,435,730  balcf . 
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Weatheb  Reports  by  Tklkoraph.— Telegraphic  re|)ortii  to 
tia  tills  cvoning  from  the  Soutli  indicate  that  the  weather  ha* 
on  the  whole  been  favoriibld  during  the  week,  tho  rainfall 
as  a  rule  having  been  tight.  Picking  has  been  completed  in  a 
nuiiilx'r  of  sections  and  is  drawing  to  a  close  in  others.  The 
inoTcment  of  cotton  to  market  has  been  quite  free,    ' 

Oalveston,  Teaxis,— There  has  been  rain  (drizide)  on  one  day 
of  the  week,  the  precipitation  reaching  one  hundredth  of  an 
inch.  The  thermometer  has  averasea  70,  ranging  from  00  to 
75,    Month's  raiufnll  two  inches  and  eight  hundredths, 

Palestine,  Texas.— Wc  have  had  showers  on  two  days 
of  the  week,  the  rainfall  reaching  thirty-four  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  44  to  83,  aver- 
aging 68.  Rainfall  for  November  three  inches  and  ninety-one 
hundredths. 

Buntaville,  Teajos.— There  has  been  no  rain  durbg  the  week. 
Average  thermometer  6.5,  highest  80  and  lowest  80.  During 
the  month  of  November  the  rainfall  reached  eight  inches  and 
twelve  hundredths. 

Dallaf,  Texas. — We  have  had  one  shower  during  tho  week, 
the  precipitation  being  thirty-three  hundredths  of  an  inch. 
The  thcrninmoter  has  averaged  56,  the  highest  being  76  and 
llie  lowest  36,  November  rainfall  two  inches  and  forty-seven 
lumdredths, 

San  Antin'o,  TexoK.—We  have  had  only  one  shower  (driz- 
rle)  during  the  week,  to  the  extent  of  four  hundredths  of  an 
inch.  notwithstaniHiig  a  Dyrenforth  bombardment.  The  ther- 
mometer has  averaged  70,  ranging  from  60  to  80.  Rainfall 
for  the  month  of  November  one  inch  and  fifteen  hundredths. 
Lvling,  Texa  i.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  ranged  from  56  to  86,  averaging  72. 
During  the  month  of  November  the  rainfall  was  three  inches 
and  tixty-five  hundredths. 

Colun  bia,  Texas.— We  have  had  no  rain  all  the  week. 
Average  t  .ermometer  71;  highest  82  and  lowest  60.  During 
Nove.nber  the  rainfall  reached  six  inches  and  seven  hun- 
dn  dth", 

Cuero,  Texas. — It  has  been  showery  (drizzle)  on  one  day  of 
tlie  week,  the  precipitation  reaching  four  hundredths  of  an 
inch.  T.  e  thermometer  has  averaged  73,  the  highest  being 
84  and  the  lowest  62.  November  rainfall  four  mches  and 
sixty-five  hundredths. 

Bnnham,  Texas. — There  has  been  very  light  rain  on  one 
day  of  the  week,  the  rainfall  reaching  four  hundredths  of  an 
inch,  The  thermometer  has  ranged  from  54  to  83,  averaging 
08.  Rail  fill  for  November  five  inches  and  eight  hundredths. 
Belton,  Texas.— The  weather  has  been  dry  all  the  week. 
The  therniometer  has  ranged  from  48  *o  76,  averaging  02. 
During  the  month  of  November  the  rainfall  reached  one  inch 
and  seventy-four  hundredths. 

iort  Worth,  Texas.— There  has  been  one  shower  the  past 
week,  the  rainfall  reaching  seventy-six  hundredths  of  an  inch. 
Average  theremometer  5S,  highest  78  and  lowest  38.  Novem- 
ber rainfall  one  inch  and  seventy-five  hundredths. 

Weatherford,  Texas.— We  have  had  dry  weather  all  the 
week.  1  he  thermometer  has  averaged  60,  the  highest  being 
80  and  the  lowest  40.  November  rainfall  one  inch  and  four 
hundredths. 

New  Orleans,  Louisiana. — There  has  been  no  rain  all  the 
week.     The  thermometer  has  averaged  04. 

Shreveport,  Louisiana.— Ihtie  has  been  a  trace  of  rain  on 
■one  day  of  the  week.  The  thermometer  has  ranged  from 
47  to  78,  averaging  05. 

Columbus,  Misaissippi.—Bad  weather  retards  business. 
There  has  been  rain  on  two  days  of  the  week,  the  rainfall 
reaching  forty-one  himdredths  oif  an  inch.  Average  ther- 
mometer 53,  highest  74  and  lowest  31.  During  the  month  of 
November  the  rainfall  reached  three  inches  and  ninety-three 
hundredths. 
Leland,  Mississippi. — Telegram  not  received. 
Little  Rock,  Arkansas.— We  have  had  rather  heavy  rain  on 
four  days  of  the  week,  the  jprecipitation  reaching  two  inches 
and  twenty  hundredths.  The  fields  are  full  of  water  and 
nothii'g  can  be  done  on  farms  at  present.  The  thermometer 
has  rarged  from  86  to  75,  averaging  50  4. 

Belena,  Arkansas. — Rainfall  for  the  week  twenty-five  hun- 
dredths of  an  inch,  on  three  days.  Average  thermometer  55, 
higheft  72  and  lowest  36.  During  November  the  rainfall 
reached  seven  inches,  on  fourteen  days. 

Memphis,  Tennessee. — We  have  bad  rain  on  four  days  of 
the  week  to  the  extent  of  one  inch  and  eighty-five  hundredths 
and  it  is  now  threatening  more  rain.  The  thermometer  has 
averaged  497,  the  highest  being  69'1  and  the  lowest  36.  Rain- 
fall for  the  month  of  November  six  inches  and  twenty-six 
hundn  dths,  on  twelve  days. 

Nashville,  Tennessee. — We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  ninety-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  44,  ranging  from  28  to 
63. 
Mobile,  Alabama. — Telegram  not  received. 
Montgomery,  Alabama.— Picking  is  nearly  finished.  Rain 
has  fiillen  on  two  days  of  the  week,  to  the  extent  of  five  hun- 
dredths of  an  inch.  Average  thermometer  53,  highest  67, 
lowest  40.  Rainfall  for  November  four  inches  and  forty 
hundredths. 

Selma,  Alabama.— Picking  is  virtually  completed.  It  has 
rained  on  two  days  of  the  week,  the  precipitation  reaching 
twenty  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 5;!,  the  highest  being  73  and  the  lowest  3». 

Auburn,  Alabama. — The  week's  rainfall  has  been  eleven 


bundredthaof  an  Inch.     The  thrr  mon)«(er  fau  avf  ractd  47-4. 
ranalng  from  89  to  00-9.  ' 

Uaduon,  ilorida.— Dry  weather  has  pravalM  »ll  th«  WMk. 
The  thermometer  bM  ranged  from  .11  lo  71,  kvenuing  !>7 

CMum^lM,  Oi«)r(r(o,-Roinfall  for  the  week  tweotv-rovr 
hundredths  of  an  Inch,  on  one  day.  The  Ihermometet  ItM 
averaged  54,  the  highest  beln,(  00  and  the  lowwt  88. 

Saviinnah,  Oeorgta.—H&ln  ha*  fallen  on  one  d«T  of  the 
week,  to  the  extent  of  four  hundredth*  of  an  Inch,  The 
thermometer  ha«  avetaged  93,  the  higheet  being  70  and  the 
loweot  80, 

Augusta,  Oeonjio.— Rain  has  fallen  lightly  on  two  days  of 
the  week,  the  rainfall  reaching  ten  hunclnxlchi  of  an  Inch. 
The  thermometer  has  averageid  48,  ranging  from  28  lo  09. 
Rainfall  for  the  month  of  November  one  Inen  and  thirty-two 
hundredths, 

Charleston,  South  Carolina.— It 'rained  on  one  day  of  the 
week,  the  precipitation  reaching  nine  hundretlthi  of  an  inch. 
The_  thermometer  has  ranged  from  20  to  04,  averaging  50. 
During  the  month  of  Novfmber  the  rainfall  reach<>d  ninety- 
eight  hundredths  of  an  inch,  on  ten  days. 

Stateburg,  South  Carolina.— It  hse  rained  lightly  on  two 
days  of  the  week,  the  precipitation  reaching  four  hundredth* 
of  an  inch.     Average  thermometer  48-4,  highest  01,  low.st  83. 

Wilson,  North  Carolina.— Te\egr&m  not  received. 

Iin>iA  Cotton  Movemekt  from  all  Ports.— The  reoeiita 
and  nipmenta  of  cotton  at  Bombay  have  been  as  foUowa  for 
the  week  and  year,  bringing  the  figures  down  to  Dec.  1, 

BOMBAT  BBOBIPTS  AXD  BBIPlIBirTS  FOB  rODB  TBABS. 


ttar 


189S 
1891 
1890 
1889 


SKipmentt  tAit  vtek. 


Oreat 
Brit'H. 


4,000 


Oonli- 
Aent. 


9,000 

3,000 

2,000 

21,000 


ToUU. 


9,000 

3,000 

2,000 

25,C00 


SMpmentt  tine*  Sept.  1, 


Oreat 
BHIain 


3,000 

3,000 

A,000 

20,000 


Oonli- 
nenl. 


66,000 
42,000 
27.000 
99,000 


Total. 


69,000 
4S,000 
32,000 


This 
Wttk. 


21,000 

8.000 

25,000 


79,000  88,000 


78,000 

91,000 

114,000 

170,000 


Oaloatta— 

1892 

1891 

Wadras— 

1892 

1891. ..„. 

All  others— 

1892 

1891 

total  aU— 

1892 

1891 


SAipmentt  for  tkt  week. 


BrecU 
Britain, 


Conti- 
nent. 


1,000 


2,000 


1,000 
2,000 


Total. 


1,000 


2,000 


1,000 
2,000 


BMpments  tinea  Sept.  1. 


QrtcU 
Britain. 


2,000 
2,000 

11,000 
11,000 

13.000 
16,000 


2<<,000 
29,000 


Oontintnt. 


4,000 
2,000 

8,000 
6,000 

17.000 
14,000 


26,000 
22,000 


Total. 


6,000 
4,000 

16,000 
17.000 

80,0M 
30,000 


52,000 
81,000 


■XFOBTS  TO  BOBOFa  rSOK  ALL  IXDIA. 


Skipmtentt 

to  all  Europt 

from— 

1892. 

1891. 

1890. 

IkU 
week. 

Since 
Sept.  1. 

IkU 
week. 

Since 
Sepl.1. 

Tkit 
week. 

Sines 
SepL  1. 

Bombay 

Ul  other  porta. 

9,000 
1,000 

69.000 
52,000 

3,000 
2,000 

45,000 
51,000 

2,000 
1,000 

32.000 
59,000 

XoUl 

10,000 

121,000 

S,000 

96,000 

3.000 

91,000 

ALEXANDRIA  RECEIPTS  ADD  SRIPMBNTS. 


Alexandria,  Egypt, 
\ovember  30. 


Beoelpte  (osntars*) 

This  week.... 
81neeBept.l. 


1892. 


3iO,000 
2,906.000 


1891. 


300.000 
2,399.000 


1890. 


160,000 
1.997,000 


Ejport*  (bales)— 
Xo Liverpool ..., 
To  Continent..., 


TotBl  Enrope 


Tkit 
week. 


23,000 
9,000 


Since 
Sept.  1. 


157,0001 
74,000 


32.000  231,000 


TkU 
week. 


Since 
Sept.   1. 


10,000  139,000 
5,000|  44,000 


15,000  133.000 


TkU 
week. 


Sines 
SepL  1. 


3,0001115.000 
e,000|   53,000 


9,000  168,000 


*  a  oantar  ts  98  pounds. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  m.arket  is  firm  for  both  yams 
and  shirtings.  Stocks  of  both  yarn  and  goods  are  decreasing. 
We  give  the  prices  for  to-day  below  and  leave  those  for 
previous  weeks  of  this  and  last  rear  for  comparisor : 


1892. 

1891. 

82(  Oop. 

8>4  tbt. 

OoU'n 
Xid. 

32*  Oop. 
TwUC 

8k  tbt. 

OoU% 
Mid. 

TwUt. 

Skirtingt. 

TTpldt 

SkirtiHft. 

UpUs 

d.        d. 

«.   d.      B.    d. 

d. 

d.       d.     Is.    d.      s.    d. 

f. 

10.28 

6°R    «7>s 

5    li«»6    9 

*'m 

7%    97'8 

5    0    97    m 

<H 

Nov.4 

6\    •7'8 

5    2    96    9 

4>« 

IH    97\ 

5    8    97    04    4*ia 

■'  11 

eT,    «7\ 

5    3    96  10 

4l»I» 

7       »7«8 

8    7>t97    0 

«^t 

"   18 

IH    »8>« 

5    6    97    0 

4>^6 

7       971% 

8    7it97    0 

4'S 

"  26 

1\    «8ia 

5    7>«»7    2 

5'« 

7%    97\ 

5    7%97    0 

4>* 

Dec.  1 

7%    «8>« 

5    7497    2 

5>«     7        97>» 

8    7    96  11        4*,t 

Jute  Butts,  Baooixo,  &c.— The  market  for  jute  bagging 
has  been  without  feature  the  post  week.  The  season  ii  prac- 
tically over,  but  prices  are  nominally  unchanged  at  Sf^c.  for 
\\  lbs.,  Oc.  for  2  lbs.  and  OV^c.  for  standard  grades.  Tliere 
appears  to  be  but  little  inquiry  for  jute  butts.  Prioesare  l^o. 
for  paper  grades  and  2c.  for  baa^ping  quality  on  the  spot. 
Tlie  imports  of  Jute  butts  and  rejections  into  the  United  Statea 
from  Jan.  1  to  Dec.  1  have  been  224.819  bol^s,  against  648,701 
bales  for  the  same  period  in  1881;  and  the  stock  Not.  80  ' 
48,400  bales  against  42,300  bales  in  1S91. 
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Cotton  Consumption  and  Overland  Movement  to  Dec.  1. 
— In  our  editorial  columns  to-day  will  be  found  our  usual 
Overland  movement  report  brought  down  to  December  1. 

Cotton  Crop  of  1891-92  Apportioned  to  States.— Out 
Tisual  table  showing  the  cotton  proiuotioa  of  each  State  for 
the  crop  y.=ar  ending  September  1,  1893,  is  appended.  The 
publication  of  the  statement  has  been  somesvhat  delayed  pend- 
ing efforts  to  obtain  the  final  figures  for  the  Census,  year,  which, 
however,  have  not  yet  come  to  hand,  and  the  results  for 
1889-90  are  consequently  omitted.  As  we  have  remarked 
heretofore,  this  div^isioa  am  jn^  the  States  U  not  claiaiei  to  be 
accurate— nothing  but  an  actual  Census  can  divide  production 
accurately  between  the  States.  Every  effort  has  been  made, 
however,  to  get  as  near  to  the  true  resul:  as  possibl  >,  and  th  > 
figures  are  believed  to  be  approximately  correct.  Fot  com- 
parison we  add  our  estimate' for  the  previous  year. 

PRODUCTION  OF  EACH  STATE  FOE  YEARS  NAMED. 


1891  92. 

Slates.  ,*"'S?.'„ 

North  Oa  oliua 51-^,000 

SoutU  CaroUua 773.000 

Geor(ria 1,245,000 

Florida 50,000 

Alabama 1,016,000 

Mlaslssippi 1,330,000 

Louisiana 793,0u0 

Texaa 2,032.000 

Arkansas 825,000 

Tennessee 38.5.000 

Allotliers 87,000 


1890-91. 
BttUs. 
58'<,'>00 
859,000 
1,310,000 
53,000 

1,011,000 

1,209.000 
736,000 

1,70-!, 000 

760,000 

3 15,000 

76,000 


1,2.9 
319 

1,991 
200 
170 
301 
650 
2 

19,150 
11,717 


Total 9,039,000  8,655,000 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
205,090  bales. 

Total  bales. 

New   York— To  Liverpool,  per  steamers  Arizona,  1,240 

Olbere,  1.846 Runlo,  2,593 Servla,  1,597 The 

Queen,  1,991 9.267 

ToHuU,  per  steamer  Buffalo,  2,662.: 2,662 

Ti>  London,  per  steamers  France,  1,183  ...Manitoba,  76 ~ 

To  Havre,  per  steamer  La  Champagne,  319 

To  Bremen,  per  stepmer  Lahn,  350 Hermann,  1,641 

To  Hamburg,  per  steamer  Cheruskia,  2C0 

To  Rotterdam,  per  steamer  Dubbledam,  170 

To  Antwerp,  per  steamer  Rhynland,  301.  

To  Genoa,  per  steamers  Ems.  100....Fulda,  550 

To  Brt-zil,  per  steamer  Clement,  2 

Kbw  Orleans— To  Llverp.iol,  iier  steamers  Counsellor,  2,850 

Cuban.  9,650  ..  Enrique,  3,650 Serra,  ?,000 

To  Havre,  per  steamers  Bentala,  7,000 Frederioo.  4,717. 

To  Hamburg,  per  steamers  Hungarian,  l.'.'OO lachdune, 

2,207 3,407 

To  Barcelona,  per  steamers  Conde  Wilfredo,  2,300 Gran 

AntlUa,  4,300 , 6,600 

To  Genoa,  per  steamers  Conde  Wilfredo,  1,550 Trlnaorla, 

4,300 5,850 

Oalveston- To  Liverpool,  per  steamers  Avalon,  5.729.  ..Birch- 
fleld,   5,870. ...Calvin,   6.659  ..Cyril.   5,313. ...Faullna, 

4,262  27,833 

To  Havre,  per  steamer  Langham,  7,140 7,140 

To  Bremen,  per  steamer  Phyllis.  2,191 2,297 

To  Hamburg,  per  steamer  Ph>llis.  1,652 1,*>52 

Mobile— To  Liverpool,  per  steaiiierScawf ell.  5,727     5,727 

Bavannah— To  Liverpool,  per  steamer  Nerijed,  5,811  upland 

and  1,026  Sea  Island 6.837 

To  Bremen,  per  steamers  Ariel,  3,293 Pembrldge,  6,821.   15.114 

To  Barcelona,  per  steamer  Benlta.  4,301     4.301 

Brunswick- To  Liverpool,  per  steamer  Al  lerley.  8,250 8,25u 

Charleston— To  Havre,  perstami-rDanedin,  .'<,400 5.400 

To  Bremen,  per  steamer  Enterpiise,  5.350 5,3.50 

WiLMiNOTON— To  Liverpool,  per  steamer  Cape  Calonna,  8,921 ..     8.  i2l 

To  Haujto.  per  steamer  D-an,  4  4)0 4,103 

Norfolk— To  Liverpool,  per  steamers  Bretvralda,  2,282.  ... 

Queen  Anne.  1.200 Eestitutlon,  3.874 7,3,6 

WiiST  Point -To  Liverpool,  per  steamers  BretwalJa,  1,200 

Coomassle,  7,956 12,156 

Nbwtort  NEWS-ToLiverpool,  per  steamer  Bretwalda,  303  ..        303 
Boston— To  Liverpool,  per  steamers  Columb'.m,  3,671 Otto- 
man, 949  ...Virginian,  3,729    8,349 

To  Yarmouth,  per  steamer  Boston,  11  11 

Baltimore— To  Liverpool,  per  steamers  Barrowmore,  3,931  ... 

Queensmore,  4,452 8,4'?3 

To  Rotterdam,  per  steamer  D.ilano,  715 .1,        715 

PiiiLAD-LPHiA— To  Llverpojl,  per  steamer  Lord  C.ive.  1,100...      1,000 

20.3,090 

in  our  usual 


Total. 


The  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 

Hango, 

Hull  Bremen  Botte  -  Barce- 

Liver-  <t  Lon-  a  Ham-  dam  a  Ima  <t 

pool.     don.    Havre,    b  trg.  Aiilw'u.Oeiwa. 

9,267    3,921       319    2.191       471        650 

19,150    11,717    3,407    12,450 

2", 833    7,140    3,943    

5,727 


Tar 
mou'h 

and 
Brazil. 
2 


6.837 
8,250 

8',92i 
~,3ft6 


15,111     4.301 

5,406    5',350    '.'.'.'.'.'.     '.'.'".'. 
4,400    


715 


11 


New  York. 

N.  Orleans. 

Galveston. 

Mobile..  .. 

Savannah. 

Brunswick 

Oharlest'c. 

Wllmlngt'n 

Norfolk.... 

West  Point  12;i56 

N'  D't  News         303 

Boston....      8,?49 

Baltimore.     8,433 

Philadel'a.     1,000 

Total. ...123.532    3,92124,576  30,011    5,586  17,401  13  205,090 

Below  we  add  the  clearances  this  week  of  vessels  carrying 

O  )tton  from  United  States  ports,  bringing  our  data  down  to 

t  le  latest  dates: 

Q  -LVasTON- To  Liverpool -Nov.  23  -Steamers  Falrmead,  5.483;  Thom- 
tondale,  5,513  ...Nov.  26 -Steamers  Leven,  6,039;  Moaess,  5  773 
Nov  28— Steamers  B.jorgvln,  7,549;    Polana,  7,354  ...Nov  29— 
Steamer  Highlander,  6,415  ...Dec.  2-8teamer  Juno,  6,363. 
To  Havre  -Dec.  2-Steamer  Ashler,  6,198. 


Tntat 
16  821 
46.724 
38,922 

5,727 
2>!,252 

8.250 
10,750 
13,321 

7,356 

12,156 

303 

8,360 

9,14S 

1,01;  0 


To  Bremen -Nov.  23  Steamer  Wooler.  6,190  ...Nov.  29  Steamer 
Honiton,  5,402. ...Dec.  2  Steamer  B  ue  Star,  5,777. 
■Jew  Orleans— To  Liverpool— Nov.  25 -Steamer  Saturnlna,  5,100... 
Nov.  26— Steamer  Aarig*.  200  ....Nov.  28— Steamer  Engineer, 
4.736  ...Nov.  29  -Steamer  Florldlaa,  3,80J....Nov.  30-8to»mer 
Pedro,  4,  JOl. 
To  Havre  -Nov.25-St6amar  Amaranth, 8,190  ..Nov.23-Steam9rs 

DapuydeLime,  6.181;  G.-iffo8.  3.235 
To  Bromea-Nov.  26  -Steamers  Oantoa,  2.859j  Victory,  5,551. 
To  Kottardi,m-N)V.  30    Ste.imer  Bjeohdene,  2,477. 
To  Antwep  -Nuv.  26- Steam  ;r  Da.>uy  de  Lo  ne,  246. 
3AVANNAH— To  Liverpool— Nov.  28  -Steamer  D.i7eutry,  4,275. 
To  Havre    Nov.  30— Steamer  Oserestry.  7,107. 
To  Biemen-Nov.  30-  Steamer  Mameluke,  7,334. 
Bronswick— To  Liverpool- Nov.  29  -Steamer  A.  J.  Bilfour,  8,781. 
Charleston— To  Liverpool  -Nov.  23— St.'a  ner  L'>ohinore,  6.412  upland 
and  372  Sea  Island. ...Nov.  29 -Steamer  Kuskin,  4,532  upland 
and  .580  Sea  Island. 
To  Bremen  -Nov.  30  -Steamer  Kendal.  6,550. 
To  laro.jlona  -Nov.  25— B*rkE3.neralda,  2,210. 
Norfolk- To  Liverpool -Nov.  26 -Steamers  G'ongoil,  3,215;   Queea 

Anne,  330. 
WiLMisQTON— To  Bremen— Nov.  30 -Steamer  Picton,  7,562 
Boston— To  Liverpool— Nov.  21— Steamer  Michigan,  2,0'33  ..Nov.  22  — 
Steamer  Phil  idelphl  m,  2.709  ...Njv.  25 -Ste.imers   Augloman, 

3,3';2;  CatUoni.i,  1,123 Nov.  29- Steamirs  Lmoast'lan,  2,522; 

Norseman,  2,110. 
Baltimore- To  Liverpool -Nov.  23-Rteamer  SL-dgemore,  4,540. 

To  Lmdon-Nov.  21 -Sieamir   Britisti  King,   l,00'J....Vov    23- 

Mi  sourl,  100. 
To  Him'iurg— Nov.  22  -Steamer  Waalrah  n,  1,400 
To  Rotterdam -Nov.  26    Steamer  Calitro,  1,417. 
Philadelpui.\— To  Liverpool— Nov.  26-3team3r   Indiana    1,331.  ... 
N  )V.  2d— Steamer  B-itlsh  Priuoess,  588. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 


Liverpool,  steam.rf  ^,_^a>^ 

Do        d.      

Havre,  steam. ..rf.      Sja 

Do       d.       

Bremen,  steam.. d.      Sjg 

Do       d.|     .... 

Hamburg,  steamd.  ^      ^32 

Do         d.       

Ams'dam,  steam.c.      35* 
Rovai,  steam  ...d.  ^3i^H 

Do     d.       .... 

B'iona.vla  M'sl's  d.        H 
Genoa,  steam... rf.Uieai's* 


Trl'33te,v.  Lond'n  rf. 

Antwerp,  steam .  (f. , 

Do       d. 


'32 


Jfon. 

Tuet. 

Wednes. 

Thurt. 

7«4®^ 

'64 

V 

'«* 

h» 

M 

H 

I4 

he 

he 

he 

'l« 

682 

53. 

h2 

'S2 

35* 

35* 

35* 

35' 

732®  J4 

13.4 

"64 

l'6« 

^4 

"h 

"4 

"h 

m. 


35* 


SigUlS^  3i^®l.\4  Si^aUg,  Sj.  ®t3g^  3iaS13g4 


>8 


''eiit^    'ei***    ''„4a)i«    'a^aia 


*  Cents  per  100  lbs. 

Liverpool. — By  cable  from  Liveroool  we  have  the  folio  win  j 
:itatement  of  the  week's  sales,  stocks,  &o.,  at  that  port: 


tales  of  the  week  bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

tales  American 

lotual  export 

'orwarded 

'otal  stock— Estimated 

Of  which  American— Estlm'd 
'otal  Impart  of  the  week .. 

Of  which  Amerioan 

kmonnt  afloat 

Of  which  Amerioan 


ifor.  11.    Ifov.  18      yov.  25.      Dec.  2. 


70,000 

2,600 

5,300 

55,000 

8,000 

61,000 

1,117,000 

965,000 

111,000 

100,000 

248,000 

240,000 


91,000 

5,000 

23,030 

58,000 

6,000 

71,000 

1,163,000 

1,  106,000 

1 -'3,000 

100,000 

306,000 

300,000 


77,000 

8,000 

17,000 

56,000 

13,000 

69,000 

,170.000 

,016,000  1 

89  000' 

72,000 

383.000 

3S0.0OO 


61,000 

6,700 

11,800 

50,000 

13,000 

68,000 

,275,000 

,099,000 

187,000 

143,000 

371,000 

365,000 


The  tone  of  the  Liverpoal  market  tor  spats  an  1  futures  each 
lay  of  the  week  ending  Dj,;.  3,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

In  buyers' 
favor. 

5H 

10.000 
3,000 

Irreg.  at 
3  Hi  ad- 
vance. 

(jaiet  bat 
steady. 

Xonday. 

Tuesday. 

Wednes. 

Thursday. 

Friday, 

Market,   ) 
:45  P.  u.\ 

«d.Upl'd8. 

tales 

ipeo.  (texp. 

Steady. 

514 

12,000 
25,000 

Quiet. 

518 

7.000 
1,0)0 

Firmer. 

5>8 

8,000 
1,000 

Fair 
business 

dOiOK. 

5he 

10,000 
1,500 

Dall. 

8,000 
1,000 

Futures. 
Market, 
:45  P.  M. 

Market,  { 
4  P.  M.    S 

Irreg.  at 

oB4ad 

vance. 

Qalet. 

Ha»y  at 

6-64®  7.64 

decline. 

Qoiet. 

Steady  at 
2.64  de- 
cline. 

Firm. 

Irreg.  at 

o-«4®d-M4 

decline. 

Dnll. 

Irregular, 

Barely 
steady. 

The  opeoing,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  MiddUng  clause,  unless  oUierwise 
stated: 


Sat.,  Nov.  26. 

Man.,  Not.  28.    | 

Tuea.,  Nov.  29. 

0j)«n 
4. 

High 

Low. 

Olos. 

Open 

Biilh 
d. 

LiOW. 
d. 

OIos. 

Oi>«n 
d. 

Hijh 

d. 

Low. 
d. 

OlOt. 

<J. 

d. 

d. 

d. 

d. 

e. 

."ilO 

6  11 

5  10 

5  It 

6  12 

612 

610 

5  11 

5  02 

5  01 

6  02 

501 

-loT.-Deo... 

5  10 

B  11 

5  10 

5  11 

512 

5  12 

510 

6  11 

5  02 

5  04 

5  02 

601 

Dec-Jan.... 

5  11 

511 

5  11 

5  11 

6  12 

512 

5  1) 

5  11 

5  02 

5  01 

5  02 

601 

Ian.- Feb... 

5  14 

514 

511 

6  14 

6  11 

615 

6  13 

511 

5  03 

506 

5  06 

sot 

feb.-Mch... 

516 

517 

sia 

517 

517 

5  17 

5  IB 

5  16, 

5  07 

5  09 

5  07 

«0» 

Mch.-April. 

5  IS) 

5  18 

5  18 

5  19 

619 

5  20 

6  18 

519 

610 

511 

61U 

sa 

April-May.. 

6  21 

5  22 

5  21 

5  22 

52! 

6  22 

5  21 

521 

6  12 

5  14 

6  12 

iU 

May-June.. 

5  21 

5  21 

5  24 

521 

5  24 

5  25 

5  2.1 

5  23 

5  14 

5  16 

5  14 

61« 

June-July-. 

5  26 

6  27 

6  26 

5  27 

5  27 

6  27 

6  25 

5  26 

617 

519 

517 

Bl» 

July-Aug.  . 

.... 

.... 

.... 

■  ■•t 

Aug.-Sept.. 
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Dacambcr.. 

DM.-JM1.... 

Ju.-Peb . . . 
reb.-Moli... 
Mota.-Apiil. 
AprlUMaj.. 
AlaT-Jun*. . 
Juue-Jnij.. 
Jaly-Aug*. , 
Au«-Sept.. 
Sept-Oot.... 


Wed.,  Not.  30. 


0»M  Sift  Low.  Oloa. 


a. 

ftOfl 
SOtI 
»08 
Bit 
611 
MO 
SIS 
681 


d.         it. 

6  Oil  !  &  04 
&00  6  00 
6  12  I  6  Oi 
616    6  11 


6  17 
6  1» 
6» 
6  81 


6U 
6ia 
6  18 
6  41 


609 
6UV 
bU 
616 
6  17 
6  1* 
6« 

m 


Tkar*.,  Deo.  1. 


Ovm 


<L 

60« 
6U<I 
6  0S 
611 
618 
616 


Ht«* 


4. 
6  07 
607 
600 
611 

6  a 

6  It 


OlM. 


6  Id    6  18 
68a'6<0 


tat 


688 


Let*. 

~i  4. 

6  Oa  I  6  uK 

6  02  6  03 

6  0S  6 1)6 

6  07  6  07 

SOa  610 

6  18  6  U 

6U  616 

6  17  » 17 

6ig  B» 


Vri.)  Deo.  !l 


0*m 


4. 

,i*«8 
ll*M 

11  '^"^ 

I    6  04 

J  6  07 

,|60e 

i,6U 

Sl< 

614 


Bith 


i. 
600 
600 
608 
6  06 
6  07 
600 
611 
614 
61« 


Lov. 

<L 
i«8 
4«8 
600 
6  03 
606 
6  07 
610 
6U 
614 


Clat 

4 

408 
4«* 

6  01 
6  0.1 
60tl 
608 
6  10 
618 
6  16 


The  amount  of  oe«r  bwliieMi  reoortfad  %t  flrxt 
been  equal  to  the  wreklr  tntnlii  of  Mreral  pr 


iti'l,  but  Ih-<'i 
liiintl'in  t'>  <•< 


OOt 

'kii. 


Hon. 

Tua. 

Wed. 

TKurt. 

«•• 

77  ■« 

7688 

76  >« 

7678 

76^8 

78% 

78 

77»8 

78% 

78 

81^ 

SO's 

8OI9 

8m 

811% 

83'8 

83>a 

8278 

«3>« 

&2-'8 

84I4 

83  ii 

83  3e 

83% 

BREADSTUFF  S. 

FBI  AT,  December  2.  1802. 
Tlie  market  for  flour  remains  in  much  the  same  condition 
noted  in  our  last.  The  Ueinand  is  (iiiiet  anl  almost  entir<-ly 
from  local  jobbers,  but  prices  are  quoted  nominally  about  the 
same.  Corn  meal  has  declined  about  10c.  per  barrel,  iesultin>; 
in  slightly  increased  activity  to  the  demand.  To-day  the 
market  for  flour  was  dull  and  unchanged.  Corn  meal  quiet 
but  steady.  There  has  been  rather  more  activity  to  the  specu- 
lative dealings  in  wheat,  and  immediately  after  our  last, 
prices  scored  a  moderate  advance,  based  on  a  firmer  tone  to 
foreiKn  advlQes  and  a  stronger  feeling  in  the  Western  markets; 
but  then  the  foreign  markets  turned  weak  and  tliis  led  to  a 
reaction;  but  yesterday  the  market  again  advanced  in  re- 
sponse to  decidedly  stronger  cable  advances.  In  the  spot 
market  shippers  have  been  moderate  buyers,  and  prices  have 
ruled  comparatively  firm.  Yesterday's  sales  included  No.  2 
red  winter  at  ^^.^c.  delivered;  ungraded  red  winter  at  74}^® 
76?^c.  delivered,  and  No.  2  hard  winter,  77c.  delivered.  To- 
day the  market  was  dull  and  prices  weakened  a  trifle  under  a 
liberal  crop  in  the  Northwest  and  disappointing  advices  from 
abroad.  The  spot  market  was  dull  but  steady.  No.  2  hard 
winter  sold  at  t^c.  over  December  delivered. 

OACLT  OLOSniO  PaiOES  OF  HO.  2  BSD  WIMTBB  WBBAT. 
Sat. 

December  delivery 0.    77 

Janu  .ry  delivery 0.    78's 

Marob  ii«Uvery c.    8lii 

May  delivery c.    83% 

Juue  delivery 0 

Indian  corn  futures  have  been  quiet  and  fluctuations  have 
Ivea  small.  The  crop  movement  has  increased  a  trifle,  but 
during  the  latt'.-r  part  of  the  week  weather  advices  were  un- 
favorable, and  this,  with  the  stronger  feeling  in  wheat,  gave  a 
^teadier  tone  to  the  market.  The  spot  market  has  been  firm, 
checking  the  demand.  Tlie  sales  yesterday  inclu'led  No  2 
mixed  at  50^<i5lc.  in  elevator  and  515g'rt5"%c.  deliverel  ; 
No.  3  mixed  at  50>^c.  delivered;  steamer  mixed  at  50>^c.  in 
elevator,  and  yellow  and  No.  2  white  at  51>^c.  in  elevator. 
To-day  the  market  was  slightly  easier  in  sympathy  with 
weaker  markets  West.  No.  2  mixed  sold  on  spot  at  SOJ^c.  in 
elevator  and  5;%c.  delivered  ;  also  No.  2  white  and  y<  How  at 
51i^c.  in  elevator. 

DAILT  OLOSINO  PBICB8  OF  MO.  2  MIXBD  OORH. 

Sal.        Hon.      Tua.      Wed.      Tkun.      ft'. 

December  delivery c.    50%       SO's       50>s       SOSg       50%       SOS 

January  delivery o.    Si's       51%       Si's       5m       51>a       51% 

May  delivery o.    5338       84  53>«        53»8       53%       5314 

Oats  have  been  moderately  active  and  prices  have  made  a 
slight  advance,  due  to  the  smallness  of  the  crop  movement 
and  the  poor  inspection.  The  market  to-day  was  lower  for 
the  distant  deliveries  under  selling  by  "longs"  to  realize 
profits. 

DAILT  CLOSING  PBI0E8  OF  NO.  2  HIXED  OATS. 

Sal.       Hon.      Ttiee.      Wed.     Thure.  An. 

December  delivery c.    36  Se"*       36>4       36>«       3638  36% 

Janaary  delivery o.    S?^       3738       37>«       37«a       37»«  37J8 

UaydeUvery o.    407)       407g       40%       40^8       40%  40% 

Rye  has  been  dull,  but  about  steady.    Barley  baa  been  firm, 
holders  asking  higher  prices,  thus  checking  the  demand. 
The  following  are  closing  quotations  : 

FLOCB. 

Fine V  bbl.  $1  70«$2  00  I  Patent,  winter «3  85a«4  25 

Bnperane 1  80»  2  15    aty  mills  extra* 4  10  >   4  20 


not  on  account  of  n 

have  displayed  u  Kr<>» 

to  more  extended  cnnu ..■  n 

attendance  of  l>uyor.i  c<mti 

of  urgi-nl  nuppliiK  have  haJ 

lociil   jiibliers   to   ini't-l   th' 

willing  to  let  t'lem.    Altliou 

substiintial  alvanue  duriuK  llie  iM«t  > 

all  happy.    .Some,  it  is  ■aid,  have  Ij<mi. 

and  ar.' still  bi'hitid  the  equivalent  of  tuu  <xii 

material  on  the  preeent  basia  of  prio'ii  for  th<- 

article.    Thl-i,  wiih   th*-   '•  ■ ■■-■'■■'  •' -'    i  ,„  ..■.^  iri  i , 

stocks   and   the   sild   i  lU.  fav.jni 'h» 

impression  thataHtill  ii   .  v,ll  Ik.  reacli>H| 

during  the  present  luont'i  »•  cotton   market  iho'jM 

break  do '7n  seriously.    A»  li  .'ivl  in  nil  ri'fi-nt  r«',)'irt<, 

the  activity  in  the  mitrkct   i 

branches  ruling  quiet.     Tl. 

life  this  week  th'in  f.r  s  imi-  u  u..  jiiMr,  'i  vim;  i,,    h.-  , 

by  out-ide  j'>t)lHTs  already  r-^f erred   to.     Ib'giilar   i 

ruled  moderate  and   without  prominent  feat'ire.    C  1.   ,.. . ... 

continue  good. 

Domestic  Cottos  Ooods.— The  exports  of  cotton  gooda 
from  this  port  for  the  week  ending  ffovom'ier  29  were  1,.W7 
packages,  valued  at  190.840.  their  duetinatiun  being  to  the 
points  specified  in  the  table  below 


Kbw  York  to  Kuv.  29 

1802. 

1^91. 

Week. 

SitueJan.!. 

Week. 

Since  Jan.!. 

Qreat  Britain 

118 

3 
389 

"as 

864 
63 

5.5  SO 

1.634 
70,082 

S,880 
18,00  > 

7.078 
1«,2S2 

3.127 

5,794 
44.678 

2,606 

105 

10 
138 
450 
606 

50 
315 

63 
121 
712 

82 

4,8  « 

1,460 
112,300 

9,991 
13,081 

4,790 
18,093 

8,697 

8.02» 
33,603 

2,591 

Other  European 

China 

India 

Arabia 

Alrloa 

West  Indies 

Uexlco -..--, 

Central  America. 

9oath  America 

Other  countries 

Total 

1,557 

176.581 
18,li0 

2,787 

206,682 
23,801 

China,  via  Vancouver 

Total 

1,557 

194,701 

2,737 

229,983 

*  From  New  England  mill  points  direct. 
•  The  value  of  the  New  York  exports  since  January  1  have 
feea  $9,127,000  in  1892  against  «10,814,9«2  in  1891. 

The  demand  for  staple  cottons  has  been  larg-^r  than  the 
amount  of  new  business  actually  transactel,  'or  reasons  given 
above.  The  tone  continues  strong  throu^^hjut.  Brown  sheet- 
ings in  all  weights  are  cleaned  up  on  the  spot  and  agents  are 
distributinji:  supplies  .is  rapidly  as  received.  Bleache  1  shirt- 
ings are  in  like  condition,  with  cambrics  and  wide  sheetings 
hardly  obtainable  on  spot  or  for  immediate  delivery  except  on 
old  contracts.  All  colored  co'.tons  of  the  denim,  plaid,  tick- 
ing and  cottonade  order  are  in  a  strong  position,  and  l>oth 
plain  and  ix)l(  red  ducks  are  heavily  sold  ahead.  The  advances 
of  the  week  cover  as  wide  a  rang>4  of  fabrics  as  noted  in  the 
two  previous  reports,  and  varying  in  extent  from  tjc.  to  %c, 
per  yard.  In  printed  goods,  sapVs,  shirtings  and  indigo  blues 
nave  an  upward  tendency,  with  occasional  advances  of  y^c.  per 
yard.  Spiing  fancii  s  are  bving  open-d.  bu'.  so  far  only  one 
definite  price  has  been  announced,  AUen'g  fancies  at  6c.  regu- 
lar against  5J^c.  net  1  ist  season.  This  points  to  confirmation 
of  reports  of  7c.  for  stand trd  fancier.  QiDghams  are  quiet 
but  firm  for  spring  styles.  Jobbers  have  had  a  good  w-ek, 
with  more  staple  lines  of  prints  but  only  a  moderate  trad-  la 
dark  fancies  and  fall  ginghim'i.  Print  cloths  have  gone  up 
another  l-16c.  this  week  to  4  l-16c.  per  y^rd,  spoti  and  con- 
tracts to  April  in  04  squares,  with  buyers  still  in  th-  market. 


Extra,  No.  2 1  95a  2  25  I 

Extra,  No.  1 2  253  3  00 

Clears 2  85*  3  35  | 

BtralgbU 3  409  4  20  { 

Fatent.  spring 4  20«  4  55 


Rye  floor, superUne..    3  159  3  45 
Fine »     .... 

Com  meal- 
Western,  &o 280  «  29' 

Brandywlne 3  00 


[Wheat  floor  in  sacks  sells  at  prices  below  those  for  banrals.  ] 

OBIIN 


Wheat—  c.  o. 

BprlniT. oerbOBh...  70    ■•  85 

Eied  winter  N-j  2..  76%  »  7i 

Red  winter 65    »  81 

Whlt«( 70    «  80 

Oatfl— .Mixed..*  bn.  35'«1»  38 

White 40    O  48 

Mo.  2  mixed 36Jaa  37'* 

No.  2  white 42J9i»  42>ii 


Com,  per  bush.— 

West"  n  mixed 49  • 

Steamer  No  2 50  "4  » 

Western  yellow ...  47  • 

Western  white 47  • 

Rye— 

western,  per  bush.  54  • 

State  and  Jersey . .  54  It 

Barley— No.2We«t'n.  78  a 


.^2 

5I>4 

53 
53 

98 
98 

80 


For  other  tables  nsaallr  slven  here  ace  page  9'i7. 


THE 


DRY    GOODS   TRADE. 

New  York.  Friday.  P.  M..  December  2, 1892. 
The  continued  strength  of  the  market  for  staple  lines  of  cot- 
ton goods  hae  been  shown  during  the  past  week  by  numerous 
furtoer  advances  in  prices,  by  the  placing  of  many  make«g"at 
value,"  and  by  the  withdrawal  from  the   market  of  otheri". 


1892. 
Stock  of  Print  Cloths  -  Nov.  26. 

Held  by  Providence  manufact  irers.     None. 
Fall  River  manufacturers 10,000 


1891. 
.Voc.  23. 
216,000 
316,000 


1890. 

.V«c.  29. 
2S;,(H)0 
571.000 


Total  stock  (pieces) 10,000  962.000  865,000 

Domestic  Woolens. — Busine^^s  in  this  dep.irtment.  while 
ruling  quiet,  haa  proved  better  than  last  week  in  extent.  More 
re-orders  have  come  to  hand  for  meu's-wear  spring  weighis  in 
woolen  and  worsted  trousetings  and  suitings,  and  some  busi- 
ness concluded  in  heavy  weights  for  fie  new  fall  season.  The 
latter  lints  are  opening  firm  in  tone,  with  some  talk  of  slight 
advances.  For  new  overcoating  makes  in  indigo  blue  g>ods 
an  advance  of  5  per  cent  has  been  secured  in  some  leading 
lines  as  the  result  of  the  higher  price  of  the  dyestutf.  Friezea, 
kerseys  and  meltons  have  been  freely  ordered  for  overcoatings, 
so  much  so  that  some  agents  have  already  withdrawn  their 
samples,  being  sold  to  full  extent  of  production.  Cloakings 
are  in  fair  request  without  new  feature.  Satinets  in  g<iod 
qualities  have  bad  more  attention  paid  to  them,  but  cotton- 
warp  ca^simeres  and  doeskin  jeans  are  still  quiet.  W.iolea 
and  worsted  drcts  goo  Is  were  qui- 1  also  pending  jobbers'  di^ 
tribution  of  first  supplies. 

Foreign  Dry  Goods.— Holiday  lines  have  met  with  full  at- 
tention this  week,  and  good  sales  are  reported  in  novelties 
and  fancy  handkerchief,  chiefly  silk  and  linen  makes,  al- 
though mull  and  unim  lines  have  not  been  neglected.  Bal- 
ances of  seasonable  fancies  aie  being  reduced  by  h-  avy  cuts 
in  price  and  through  the  auction  rooma.  Staple  lines  in  silks 
are  all  very  flrm,  as  are  fine  woolen  and  worsted  fabrica. 
Linens  are  in  fair  request  at  steady  prices;  also  ribbons,  laoaa, 
gloves,  Sk, 
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8tat£  axp  City  pEfAHTMci^T. 

TERMS    OF    SUBSCRIPTION. 


Commercial  and  Financial  CHROXICDG  con- 
tains 40  to  64  pages  published  every  week. 

State  and  City  Supplement  of  CHRONICLE  con- 
tains 180  pages  published  several  times  each  year. 

Investorg'  Supplement  of  CHRONICLE  (a  Cyclo- 
psedia  of  Railroad  Securities)  contains  160  pages  published 
eyery  other  month.  

Subscription  to  CHRONICLE  for  one  year  $10.00, 
which  includes  every  issue  of  both  Scpplkments. 


The  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  phall  give,  the  amplifications 
and  corrections  we  shall  publish ,  and  the  municipal  laws  we 
BhaU  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscri  ber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
oyclopsedia  of  information  respecting  Municipal  Debts. 


KINOS  COUNTY  DEBT  WITHIN  THE  LEGAL  LIMITS. 
On  Tuesday  of  this  week  the  Court  of  Appeals  handed  down 
a  decision  sustaining  the  validity  of  Kings  Cjunty  boads 
which  were  sold  last  April  and  subsequently  refused  by  the 
purchasers  on  the  ground  that  the  county  had  exceeded  its 
■debt  limit.  The  question  was  discussed  in  the  Chronicle  of 
May  7,  vol.  54,  page  773,  and  it  is  noticeable  ho-v  closely  the 
present  opinion  of  the  Court  coincides  with  the  argument 
which  wa3  then  presented  by  us.  The  following  is  the  text 
of  Judge  O'Brien's  opinion  : 

It  appears  from  the  record  that  on  the  14th  of  April  1892  the  plain- 
tiff, as  county  Treasurtr  of  the  county  of  Kings,  acting  under  the 
authority  of  the  Board  of  Supervisors  of  that  county  and  certain 
statutes  then  in  force,  offered  for  sale  and  invited  lilds  for  bonds  of 
the  county,  amounting  In  the  aggregate  to  the  sum  of  $620,000. 
various  persons  and  corporations  therefore  made  bids  for  the  pur- 
chase of  the  bonds.  The  defendant  bid  the  sum  of  $91 ,104  for  $90,000 
par  value  of  the  tame,  and  its  bid  vras  duly  accepted  bv  the  plaintiff. 
The  defeuilaut  gave  its  check  for  the  amount  of  the  bid,  but  after- 
•wards  stopped  the  payment  thereof  and  refused  to  complete  its  pur- 
chase, upon  the  giound  that  the  bonds  were  void,  having  Ijeeu  issued 
without  pow^r  and  in  violation  of  the  prohibition  contained  in  art.  8. 
sec.  11,  of  the  State  Constitution.  It  is  conceded  that  if  the  bonds  are 
valid  the  defendant  is  bound  to  receive  them  and  pay  the  sum  bid 
therefor;  otherwise  not 

*v"^P??  "?  ."^li'','^  ''***<'  submitted  to  the  General  Term  It  was  held 
that  the  plaintiff  had  power  to  issue  and  sell  the  bonds  and  that  the 
portion  of  the  issue  purchased  be  the  defendant  were  valid  obliga- 
tions, and  that  the  plaintiff  was  entitled  to  payment.  We  think  tlTat 
the  Judgment  Is  correct,  and  as  the  reasons  in  support  of  the  conclu- 
«lcn  reached  have  been  very  fully  and  clearly  stated  by  the  learned 
Judge  who  gave  the  opinion  at  the  General  Term,  In  which  we  fully 
concur,  it  is  quite  unnecessary  for  us  to  enter  upon  any  lengthy  dis- 
cussion of  the  question.  The  provision  of  the  Constitution  which,  it  is 
Claimed,  forbids  the  issue  of  the  bonds  in  question  went  into  effect  on 
ine  nrst  of  January  1885,  and  provided  that  a  county  contaiuipg  a  city 
Of  over  lOO  000  inhabitants,  or  any  such  city,  shuU  be  allowed  to  be- 
f.?iS*','""'^"'.'^?.  ^"l  'i°5'  purpose  or  any  manner  to  an  amount  which. 
Including  existinglmdebtedness,  shall  not  exceed  10  per  centum  of  the 
assessed  valuation  of  the  real  estate  of  such  county  or  city  subiect  to 
taxation,  as  it  appeared  by  the  assessment  rolls  of  said  county  or  city, 
on  the  last  assessment  for  State  or  county  taxes  prior  to  the  Incuriiug 
•of  such  indebtedness     The  territory  embraced  within  the  county  of 

lfinf.v  .w*?,L';,'I^.°',  ?/'"i'''/?  and  four  regtUarly-organized  to^s. 
Ninety-.sixpercei.tof  the  total  real  estate  of  the  county,  according 
w««  wi,i?ll."?i'°"  ""**  preceding  the  issue  of  the  bonds  in  question, 
f^nr n  ."..Vfn?!.''''?'"-'''''  ""^^^  "'■.*•>?  ''"y  o'  Brooklyn,  and  t\e  other 
n^„  *  Thl^i ',"♦*'"*  ^"^''"l  T'"','"'y  •"^«  ^  l'»''8e  tt-iinicipal  debt  of  its 
^^^«.  The  county,  as  such,  also  has  a  debt  of  several  millions,  and  the 
IZ  tn\h?i'' H''r,''*'"'AV  «i»P'^<i"y  l^^e  also  created  .lebts.  The  obiee- 
«,?Ji  *''^'.'',''  yi'"'l'ty  "f  »he  bonds  In  question  is  that  they  create  a  debt 
aga  nst  the  county  which,  when  added  to  the  debt  existing  at  the  time 
or  the  Issue,  makes  an  aggregate  indebtedness  of  tlie  county  exceeding 
;«?,„?'"'  ''t,"*"?^  "l  *'"'.  assessed  valuation  of  the  real  estate  of  the 
£S™;y'  S"'V''''U'i ''i^*"""'  "^  appears  by  the  assessment  rolls  of  the 
f;?™'"^?'''',^' *''.'''''•''  preceding  assessment  for  State  and  county 
11^.*  ,  "S  defendant,  however,  reaches  and  passes  the  ten  per  cent 
^r^l^f"  ^,'',y.,*'°!"';"?l"«.  *'"'  ""Dicipal  debt  of  the  city  of  Brooklyn 
as  part  of  the  indebtedness  of  the  county  of  Kings,  ami  unices  tiiis 
proposit  on  cau  be  maintained,  the  defendant's  contentions  mu.^t  fail 
antt  the  bonds  purchased  liy  the  defendant  are  unquestionablv  valid' 
CTefl.i'i"tn'l!?1  ?,'  *"%  Constitution  declares  void  all  indebtedness 
fimfratlna^'?''*'""."?  ""*  limitations  therein  prescribed,  but  these 
w«^  ,  ^  P'":!:  "*  ^■^^^^  and  understood  distrlbutively  and  not  col- 
cases*  understood,  the  limitation  applies  to  two  distinct 

(I.)  A  city  cont.iinlng  over  100,000  inhabitants. 

Tho  nrn?,i'ui',y  .l^',"''?  "''',''^'; '"  "  .""y  containing  that  population, 
di^slfns^of'the'st'ate'ieparately?''  "'  these  organi.at'ions  or  political 

When  It  is  proposed  to  issue  a<lditlonal  bonds  of  a  city  of  the  class 
n?'?h*.''f$ii?i""^,S?".'."',""™' *•'»'"•«  are  two  facts  to  be  oonslfuSlI 
ther^te  tai"t?,i^''.''"'"4V''''''j;^"i''^  '^"y-  and  (2)  the  valuation  o 
citv  ?nrm»  ?  ,?„IH''J^'-*'''  ^J'",  "'debtedness  of  the  county  of  which  the 
when ThTli^.S^Jti^"?"  ""'V'ay  any  part  in  the  process  of  determining 
When  the  limitation  is  applicable,  as  it  is  wholly  Immaterial ;  so  also 


when  a  county  containing,  as  the  county  of  Kings  does,  a  city  of  more 
than  100,000  inhabitants,  desires  to  create  an  additional  debt,  the  10 
per  cent  limitntion  is  not  reached  until  the  county  debt  equals  10  per 
centum  per  valuation  of  all  the  real  estate  in  the  county,  including 
of  course,  the  real  estate  in  the  city  which  forms  part  of  the  county : 
but  in  ascertaining  when  the  limitation  is  reached  in  such  a  case  the 
debt  of  the  city  cannot  be  charged  against  the  county,  any  more  than 
Its  proportionate  share  of  the  Slate  debt,  or  the  debt  of  the  several 
towns  within  its  Umlts.  The  power  of  the  county  or  the  city,  as  the 
case  may  be,  is  restricted  only  by  the  amount  of  its  own  debt,  and  for 
thepurposeof  creating  a  disability  against  the  one  or  the  other  the 
debts  of  both  cannot  be  aggregated.  The  contention  of  the  learned 
counsel  for  the  defendant  pushes  the  prohibition  to  a  point  not  war- 
ranted by  a  fair  consideration  of  the  language  used  or  the  general 
purpose  which  the  framers  of  the  amendment  intended  to  accomplish. 
The  judgment  should  be  affirmed  with  costs. 


New  Orleans  Premium  Bonds.— The  next  semi-annual  pay 
meat  of  New  Orleans  premium  bonds  will  take  place  on  Jan- 
uary 1.5th,  1893,  and  the  bonds  then  to  be  paid  are  those  which 
were  drawn  on  August  1st  and  October  15th  of  this  year.  The 
following  is  a  list  of  the  series  numbers  of  these  drawn  bonds, 
furnished  us  this  week  by  the  New  Orleans  Board  of  Liquida- 
tion City  Debt. 


sixir-s 

-VENTH  DRAWING,  AUGUST  1, 

1892. 

203 

1,G21 

2,606 

4,497 

6,190 

8,316 

490 

1,687 

2,945 

4,991 

6,510 

8,379 

697 

1,831 

3,066 

4,999 

6,89  J 

8,506 

834 

2,035 

3,204 

5,064 

6,955 

8,573 

940 

2,072 

3,266 

5,122 

7,047 

9,095 

1,002 

2,231 

3,889 

5,315 

7,549 

9,220 

1,064 

2,288 

4,094 

5,600 

7,663 

9,313 

1,190 

2,342 

4,118 

5,610 

7,947 

9,859 

1.3.J7 

2,494 

4,225 

5,675 

8,110 

9,914 

1,363 

2,605 

4,283 

6,088 

8,210 

9,932 

8IXTV-EI0HTH  DRAWING 

OCTOBER  15 

1892. 

225 

2,020 

3,170 

4,588 

6,092 

8,115 

811 

2,184 

3,177 

4,606 

6,351 

8,471 

1,079 

2,577 

3,-233 

4,768 

6,353 

8,708 

1,452 

2,692 

3,412 

4,872 

6,50 1 

8,801 

1,503 

2,725 

3,460 

5,179 

6,706 

9,226 

1,552 

3,046 

3,525 

5,576 

6,-53 

9.512 

1,807 

3,068 

3,708 

5,686 

7,079 

9,766 

1,844 

3,091 

3,742 

These  series  numbers  represent  10,500  binds,  and  on  Jan- 
uary 15tli  next  1,176  bonds  will  be  drawn  from  them  to  re- 
ceive premiums  as  follows  : 


SEMI-ANNUAL  PREMIUMS. 


1  premium  of  $5,000 $5,000 

5       do  1,000  5,000 

20       do  500 10,000 

50       do  100 5,000 


100  iiremiums  of  $50 

1,000       do  20.... 


$5,000 
20,000 


1,176  premiums $50,000 

After  the  premium  allotment  the  bonds  are  all  payable  with 
interest  at  5  per  cent  from  July  1  1875.  For  explanation  of 
the  premium-bond  plan  see  Chkonicle  V.  53,  p.  943. 

Sonth  Carolina. — A  resolution  has  been  introduced  in  the 
South  Carolina  State  Legislature  by  Representative  John  C. 
Haskell  providing  that  inasmuch  as  it  has  been  found  im- 
possible to  dispose  of  the  new  State  bonds  on  satisfactory 
terms,  and  as  it  is  the  intention  of  the  S:ate  to  meet  every 
obligation  and  let  no  creditor  suffer,  that  the  S  ats  Treasury 
publish  in  the  South  Caroliaa  and  New  York  papers  a  notice 
that  all  bonds  which  are  not  met  at  maturity  will  be,  at  the 
option  of  holders,  extended  for  four  years  at  the  same  rate  of 
interest  they  now  bear. 


Bond  Proposals  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  foi 
sale. 

Batav'ia,  N.  T.— The  Board  of  Aldermen  of  Batavia  has  de- 
cided to  call  a  special  election  to  vote  on  the  issuance  of 
$21,000  of  bonds  for  an  electric-light  plant. 

Bellefonte,  Pa.— (State  and  City  Supplement,  page  66.)-» 
Bids  will  be  received  by  the  Finance  Committee  of  the  bo- 
rough of  Bellefonte  for  |100,000  of  4  per  cent  refunding  bonds 
to  run  forty  years,  optional  after  tea  years.  The  loan  is  issued 
to  refund  bonds  maturing  April  1  1893.  Principal  and  semi 
annual  inttrest  will  bs  payable  at  the  Farmers  &  Merchants' 
Bank  of  Piiiladelphia.  See  advertisement  elsewhere  in  this 
department. 

Bloomftcld,  N.  J.— The  town  of  BloomfleU  will  issue  bond^ 
for  its  share  in  the  cost  of  the  union  outfall  sewer  now  being 
constructed  by  the  city  of  Orange. 

It  is  understood  that  the  securities  will  not  be  issued  until 
the  work  on  the  sewer  has  been  completed  and  iu  the  mean- 
time the  Bloomfield  Town  Committee,  in  order  to  meet  the 
bills  presented  by  the  city  of  Orange,  has  been  making  notes 
to  be  paid  from  the  proceeds  of  this  prospective  bond  issue. 
Two  such  note*,  amounting  to  §13.000,  have  already  been  dis- 
counte  i  without  question  by  the  Bloomfield  National  Bank, 
but  on  the  presentation  of  a  third  note  for  §10,000  the  bank 
directors  questioned  the  authority 'of  the  town  committee  to 
borrow  money  in  tliat  way  and  the  nutter  has  baen  referred 
to  Vice  Chancellor  Runyon  of  New  Jersey  for  decision. 

Buffalo,  N.  Y.— (State  and  City  Supplement,  page  45.)— 
Comptroller  Gavin  sends  the  Chronicle  the  following  list  of 
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bids  wliii-li  were  received  on  November  29  for  $100,000  of  8i{ 
per  cent  refunding  bonds  falling  due  DecemVer  1  1912  : 

But. 

Eric  County  BnvluKit  Bnukuf  Buffulo,  N.  T lOO-(K) 

W.  J.  H»yp»  4  Sou*,  of  N(>w  York 101 -as 

()eorK<>  M'  lliihii,  of  New  York lOl'll'V 

L.  W.   Morrison,  of  Now  York 10307 

O.  C.  I'lilllli>8,  of  New  York 102-017 

DniiU'l  A.  Mortiii  &  Co.,  of  Now  York 101-2B 

Bl»ki>  Bron.  A  Co.,  of  .Now  York lOS-All 

Cofflu  &  8tiuitoii,of  Now  Y'ork 101-5.3 

W.  I.  Oiilntiiril,  of  Now  York 101-80 

N.  \V.  Ilarrls  Ar  Co.,  of  New    York 10^34 

Fraukllu  Suvliigs  Bauk  of  New  York  for  $2.^,000 10203 

Do.  forn  second  $25,000 101-80 

The  bonds  were  awarded  to  Blake  Bros.  &  Co. ,  of  New 
York,  at  102-541. 

On  the  30th  of  last  June,  when  $100,000  of  similar  securitiea 
maturing  July  1  1913  were  oflFered  for  sale,  twelve  bids  were 
received  anJ  the  loan  was  awarded  to  N.  W.  Harris  &JCo.  at 
104-58.  Again  on  September  20th  $50,000  of  these  20-year  re- 
funding bonds  were  sold  to  the  Butfalo  German  Insuiance 
ComjMiny  at  108-77,  and  another  block  of  the  same  amoun'. 
was  awarded  to  L.  W.  Morrison  at  102  058. 

The  bonded  debt  of  the  city  of  Buffalo  on  the  flrst  day  of 
November  1892,  less  bonds  held  by  the  city  in  sinking  funds, 
was  $11,248,895  02.  The  assessed  valuation  of  the  taxable  real 
estate  of  the  city,  by  the  rolls  of  the  yeai- 1892,  is  $183,254,870. 

CleTeland,  Ohio.— (State  and  City  Sdpplkmbnt,  page  78.) 
— City  Auditor  F.  C.  Bang.s  writes  us  that  a  bill  authorizing 
the  city  to  issue  4  per  cent  8- year  fire  department  bonds  to  the 
amount  of  $300,000  will  be  brought  before  the  next  Legisla- 
ture, which  convenes  in  January  of  1893. 

Fltchbnrg,  Mass.— (State  and  City  Supplement,  page  25.) 
—City  Tri^asurer  G.  E.  Clifford   writes  the  Chronicle  that  4 

r!r  cent  bonds  to  the  amount  o'  $31,500  maturing  N  jvember 
1902  and  $35,000  maturing  November  1  1912  will  be  offered 
for  sale  next  week. 

In  April  of  this  year  $300,000  of  4  per  cent  water  bonds 
maturing  April  1  1923  were  sold  by  the  city  of  Fitchbarg  at 
107-318. 

Georgia.— (State  AND  City  Supplement,  page  160.)— State 
Treasurer  R.  U.  Hardeman  writes  the  Chronicle  that  a  bill 


i*  now  landing  in   the   U-gidlnture  U>  aiithirixA  tb*  [ 

St'ite  funding  hondii  to  the  amount  of  $.Wh,ih)  ). 

Ilanorer,  Pa.— I.ARt  week  ww  mt-ntionrd  that  thU  boroocb 
had  authoriKed  water  bosdi  iothenninnr-t  -  '  •<""  ""■'  rateSv 
per  cent,  time  90  yean.    Seorelary  W.  i  ,  wrii«a 

us  that  since  the  vote  was  taken  •evcrnl  .  lu  to  tJ»« 

bonds  have  been  advanced,  and  that  until  these  oan  be  dJa* 
posed  of  the  securities  will  not  be  issued. 

Hardy  Township,  lltilmes  Connty,  Ohio.— Mr.  O.  U.  Dow. 

Clerk  of  Hardy  Township,  writes  us  that  on  N'.>Temb»r  9Btll 
$90,000  of  0  per  cent  township  improvement  boncU  were  sold 
to  Messrs.  Spitzer  ft  Cu  ,  of  Toledo,  Ohio,  at  a  premium  of 
$158.  There  were  nine  other  bids  for  the  loan,  'llje  total 
amount  of  these  bon  Is  authorized,  as  reported  In  the  Chrom- 
ICLE  of  July  16th,  is  $40,000. 

Harrlsborg,  Pa.— <Statk  and  Cmr  Supplembxt,  p«m 
67.)  -City  Treasurer  Alfred  T.  Black  write*  the  Cbro5I^ 
that  the  following  bill,  nroviding  for  the  iasuaaoe  of  4  per 
cent  20-year  bonds,  to  reaeem  6  per  cent  water  bonds  matt- 
ing at  varioiu  times  in  1898,  will  probably  be  passed  without 
alteration  by  the  Harrisburg  Comm  >n  Council  : 

AN    ORDINANCE. 

Providing  for  the  redemption  of  six  per  cent  coupon  water 
bonds  falling  due  during  the  year  1893. 
Section  1.  Be  it  ordained  by  the  Select  and  Common  Couti- 
cih  of  the  city  of  Harrisburg,  and  it  is  herebj  ordained  hw 
authority  of  the  satne,  That  the  Mayor,  City  Treasurer  and 
the  City  Controller  be,  and  they  are  hereby,  authorized  and 
directed  to  mike  and  sign  coupin  bonds,  piyable  by  the  city 
of  H'irrisburg  twenty  yean  from  the  date  thereof,  in  the 
u-jual  form,  in  denominations  of  one  bunlred  dollars  ($100), 
five  hunired  dollars  ($500)  and  one  thousand  dollars  ($1,000), 
and  cause  the  same  to  be  numbered  seriatum,  which  bonds 
sliall  bear  interest,  to  be  computed  at  the  rate  of  four  per  cent 
per  annum,  payable  semi-aanuilly,  as  the  interest  on  city 
bonds  is  now  paid  :  Provided,  That  the  whole  amount  of  the 
principal  of  the  bonds  to  be  made,  signed  and  issued  tinder 
this  ordinance  shall  not  exceed  the  sun  sf  $163,200,  bein^;  the 

l^r  Vor  otber  proposals  aee  next  pace. 


NEW   LOANS. 


PROPOSALS   FOR 

Sewer  Construction  Bonds 

kV  OF 

CITY    OF    ORANGE, 

NEW  JERSEY. 
S256.000. 

3  PER  CENT  INTEREST. 
Payable  In  trora  13  to  40  ye:ra. 


Notice  is  herebT  glvea  that  sealed  proposals,  en- 
dorsed "Proposals  for  Sewer  Bunds"  will  be  received 
at  the  office  of  the  City  Clerk  of  Orange,  N.  J.,  up  to 
6  o'clock  P.  M.  of  Thursday,  December  16th,  1892, 
for  9200.000  of  Sewer  CuostruotioD  Bonds  proposed 
to  l>e  issued  by  order  of  the  Common  Conncil  of  the 
Mid  city,  by  virtue  of  the  provisions  of  an  Act  of  the 
Legislature  uf  New  Jersey  to  provide  for  drainage 
and  sewerage  In  cities  of  New  Jersey,  approved  April 
7th,  1880.    (I'ub.  Laws  N.  J.,  1890,  Chap.  CXXXI.) 

The  proceed.^  uf  this  issue  of  Bonds  is  to  be  applied 
towards  the  coHt  of  a  sewerage  and  drainage  svstem 
for  said  city  aiul  now  In  process  of  constroction. 

The  assessed  valuation  of  property  for  1802  was 
17,406,000;  the  bonded  indebtedness  is  (8*15,230  45, 
exclusive  of  amount  in  sinking  fand;  and  the  city 
has  no  Hoatiug  indebtedness.  ^69,000  of  present  in- 
debtedness is  for  water  works  which  are  more  than 
self-sustaining. 

The  Bonds  will  he  in  sums  of  {1,000  each,  coupon 
or  registered  at  the  option  of  the  purchasers,  bear- 
ing interest  at  a  rate  not  to  exceed  five  per  centum 
Ser  annum,  payable  half-yearly,  January  1st  and 
uly  let,  in  New  York  City,  principal  to  fall  due  Jan- 
uary Ist  as  fullows:  $5,0u0  In  each  of  years  lUOl, 
1905, 19««,  1007.  1908,  1909!  S6,o0O  In  1909;  $10,000  in 
each  of  years  1011.  1018,  1914;  $16,000  In  each  of 
years  1915, 191U,  1917. 1918;  S20,000  In  each  of  years 
1919. 102",  1021. 19-22;  $5,000  in  each  of  years  192.3  to 
1934  both  inclusive;  and  will  be  ready  for  delivery  at 
the  office  of  the  Collector  of  Taxes  uf  Orange,  -N.  J., 
on  January  laih.  1803,  at  noon.  Under  the  law  the 
bonds  cannot  be  Bold  for  less  than  their  par  or  face 
value  and  accrued  Interest  from  date  of  bund  to  date 
of  delivery,  and  the  annual  payments  of  principal 
and  interest  must  be  provided  fur  in  the  tax  levy. 

Bidders  will  slate  the  rate  of  interest,  not  to  exceed 
5  per  cent,  and  in  case  of  an  offer  for  any  part  of  the 
l.*>ut\  jtN  .  specliy  tbe  Bonds  by  reference  to  year  ol 

11;  il  i;:-;i  ■. 

N  ;  i  IS  also  hereby  given  that  the  bids  wUl  be 
'PL'nL'a  I'Ublicly  at  a  meeting  of  the  Common  CouDOll 
of  said  city  to  be  held  at  the  hour  of  half-past  seven 
o'clock  In  the  evening  of  said  fifteenth  day  of  l>e- 
cetubcr  Tiext.  in  the'uuncil  Chamber,  Orange,  N.  J. 

Til,' r  till  t<i  accept  or  reject  any  or  all  proposals 
'  I  I  :i'-  ,!.nve-mentluned  Bonds  is  reserved,  as  may 
t  •■  ill'.     .  ii  best  fur  the  interest  of  the  city. 

1  uriljur  particulars  may  l>o  obtained  on  applica- 
Uon  to  the  Collector  of  I'axes  or  City  Clerk. 

By  order  of  the  Common  Council. 

gborqb:  lbthbridgb, 

DASIEL  McCATHr, 
JOHN  A.  WALSH, 
MARTIN  A.  BIIBNNAN. 
WILLIAM  PAUK1N90.N, 

Finance  Committee, 
Dati", Orasoe,  N.  J.,  Not. «8, 1898. 
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BONDS. 

Alliance,  Ohio,  «a. 

Bath,  Maine,  0>. 

Cambriilge,  Slaas.,  4*i 

Cbanipninn  Tp.,  Ill  ■  3a. 

C'hnnipalien,  111.,  5a. 

Chicago,  111.,  48. 

Cleveland.  Ohio,  Board  of  EdacatloB  4)ia. 

Colurobua,  Oiilo    mia. 

Council  Blutfa,  Iowa,  S.  D.  St. 

OanTille.  III.,  S.  D.  3a. 

Elgin,  III.,  8,  D.  3a. 

Unllailn  Co.,  Montana,  6a. 

Goodlnnd.  Knnaaa,  7a. 

le^va  Falls,  Iowa,  3a. 

Kanaaa  City,  Mo.*  8a. 

Lawrence  Co.,  O..  3a. 

Lincoln,  Ne!'.,  3a  and  6a. 

I.owoil,  Maaa  ,  48. 

Maniiowoc,  Wla.,  3a. 

Menominee.  Mich.,  8chool  6a. 

Milwaukee,  Wla.,  Sm  and  7a. 

Minneapolis,  Minn.,  4a. 

Mount  I'leaaant,  Mich.,  3a. 

Omaha,  Neb.,  3a. 

Porilanil.  Maine,  6a. 

ProTtdence,  R.  I.,  3a. 

Redwood  City,  Cal.,  6a. 

!«eattle.  Wash.,  3a. 

MprioBlield,  III.,  3a. 

.•^tarli  Co.,  Ohio,  'a. 

Topek-t,  Kan.,  3a. 

I'rbana,  III.,  3«. 

N.   W.    Harris   &    Co., 

BANKEBS. 

19    WALL   STREET,    NEW    YORK. 
CHICAGO. BOWTOll. 

Proposals  Invited  for  Berandlns  Loan 

OF  THE 

Borough  of  Bellefonte,  Pa. 

Proposals  will  be  received  by  the  Borough  of  Bollc- 
fonlo.  Centre  County,  I'a.,  for  a  loan  of  One-IIundred- 
Thouaand  ($100,000)  Dollars,  trao  from  tax.  to  refuml 
a  loon  matnring  April  Ist.  1803.  Interest  on  saM 
loan  not  to  exoeod  t^ar  (4 1  par  cant  par  annom,  pay- 
able seml-annnaliy  at  the  Karmara'  A  Meohanlcs 
Bank  of  Philadelphia,  Pa.  Bond)  payahia  <n  forty 
years  with  opUon  after  ton  years. 

for  farther  particolara  addraaa, 

QEO.  U  POTTER. 
Chairman  Finance  Committee,  Rvllefunte,  Pa. 

"the  WALL  STREET  JOCBNAL. 

Hn  laTElnatile  Ouanclal djlly Lf!  ayMf-  9t%S!* ?>£' 
nte.  DOW  JONIS  *  CO.. PoMWian, UBraad  Si. 
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$350,000 

First  Mortgage  Gold  5s 

NEW  HAVEN,  CONN., 
ELECTRIC  STREET  RT., 

DCS  1919. 

FOB  PABTICULABS  ADDBRSa 

Lamprecht  Bros.  &  Co.> 

11  WAII.  ST.,  NBW  VOBK. 
CI.BVBLAND.  BOSTON. 

BONDS. 


City  of  CleTeland,  Ohio ....4MudSa 

City  of ''prinaaeld,  Ohio,  iiohaol « 

Clly  ol  Hnprrlar,  Wlaconnin ^^ 

VI  y  of  liiainniipuIlM,  Indiana. 

City  of  Fori  Wayne,  ludlaaa 

<  lly  ol  tiallon.  Ohio 

Clly  of  Newari.,  Ohio • .,., 

t'lly  oi  rrlchavlllr,  Ohio 

rlly  of  WpIUiou,   Ohio 

Viilng'- of  I'Inti'.biira,  >pw¥ork 

Cliyol  Aahlnbnii',  Ohio 

•  lly  al»aBth  llmoklrn,  Ohio vi-va 

('•lyol  Port  Tnwiinrnil.U'aahlnatoa.OM^.   a 

Ctly  ori'oHnx.  Wnsblutftoa.  Gold 

I'tly  of  l.nGrnnilr,  (Irrrfon.  (ield 

C'liy  of '^ebraaUn.   Nrhranka #a 

t'lly  of  tVeaiherlurd.  Texas • 

.•lonx  Illy,  ooaih  Uakaia. 

Illy  of  .la  •abl",  Mlchisaa  

-rrrmonr,  Iilliiol*.  !4ckosl 

Gnnn,  Ohio,  ricbao' 

Clly  orllnrttorcf,  lodlaaa 

I.uraa  t  oauly    Oh's 4)^0 

.>tllwiiukre  Coanty.  \>  laroaala 

narahiill  CauBly.  ladl    aa ,., — _ 

vipashrr  Coaalv.  .Mantaaa,  Gala a 

New  llaren.  I  •>'■"     ■•■  --"l  Kail  way, Gold. 
Oiiaaswa.  Ian  I     ~  K  allway.  Geld  ...I 

PRICKS  AND  Pa  .-l  OS  .VPPUC.VTIOU 

Lamprecht  Bros.  6c  Co., 

11  WALL  ST.,  NBW  TOBK. 
CLBTBLfcND.  B99T0.5. 
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amount  of  six  per  cent  water  bonda  falling  due  during   the 
year  1893. 

Srotion  2.  That  ihe  Mayor,  Treasurer  and  Controller,  con- 
stituting the  Board  of  Commissioners  of  the  sinking  fund, 
shall  redeem  the  six  per  cent  water  bonds  falling  due  during 
the  vear  1893,  by  the  re-iss'ae  to  the  holders  thereof  of  the 
bonds  herein  provided  for,  or  by  the  sale  of  the  said  bonds  at 
not  less  than  par,  and  the  application  of  the  proceeds  to  that  | 
purpose.  ; 

Section  3.  The  State  fax  and  interest  on  the  bonds  herein  ^ 
authorized  shall  b3  paid  out  of  the  revenues  of  the  water  de- 
partment, and  a  suflficient  sum  shall  be  s^t  apart  each  year 
out  of  the  revenues  of  the  water  department  to  form  a  sink- 
ing fund  for  the  redemption  of  said  bonds. 

Hillsdale,  Mich.— (State  and  City  Sttpplement,  page  96.) 
—The  people  of  this  city  have  voted  in  favor  of  issuing  bonds 
to  the  amount  of  $15,000  for  the  erection  and  maintenance  of 
an  electric-light  plant. 

Ithaca,  Mich.— We  are  advised  by  the  Village  Clerk  of  Ith- 
aca that  the  $35,000  of  water  works  bonds  recently  mentioned 
have  been  sold  to  O.  M.  Barnes  of  Lansing,  Midi.  The  secu- 
rities are  dated  December  1  1893,  bear  interest  (due  J.  &  D.) 
at  the  rate  of  5  per  cent  per  annum,  and  thpy  will  mature  as 
follows  :  $5,000  December  1  1903,  $10,000  December  1  1907, 
and  $10,000  December  1  1913. 

Ithaca's  total  debt  is  $26,000,  assessed  valuation  $733,355, 
and  the  population  in  1890  was  1,637. 

Kansas  City,  Mo.— (State  and  City  Supplement,  page 
130.)— City  Comptroller  Benjamin  Holmes  of  Kansas  City, 
Mo.,  gives  notice  that  the  8  per  cent  funding  bonds  of  that 
city  ma'uring  May  1  1893  will  be  paid  on  presentation,  with 
interest  to  date  cpf  payment.  The  total  amount  of  their  loan 
is  $350,000. 

A  Kansas  City  paper  makes  the  following  comment  upon 
this  notice  :  "  Any  holder  of  Kansas  Citv  bontls  whose  confi- 
dence may  have  been  shaken  in  this  city's  ability  to  fulfil  its 
obligations  will  be  agreeably  surprised  by  this  announcement." 

Logan  City,  Utah.— Logan  City  has  recently  issued  5  per 
cent  water  works  bonds  for  $40,000.  Bonds  mature  December 
31  1912  and  interest  is  payable  in  June  and   December.     The 


total  debt  of  the  place  is  $45,000,  including  a  floating  indebt- 
edness of  $5,000.  The  Ux  valuation  for  1893  is  $3,339,490, 
assessment  being  about  66  per  cent  of  actual  value. 

Long  Island  City.— (State  and  City  Sttpplement,  page  49.) 
— On  November  38  bids  were  opened  for  $30,000  of  Long  Isl- 
and City  43^  per  cent  revenue  bonds,  dated  July  1  1892  and 
maturing  July  1  1903.  City  Treasurer  F.  W.  Bleckwenn  re- 
ports to  the  Chronicle  the  following  proposals: 

W.  J  Qalntardof  New  Yoi-k  bia 100-15 

J.  W.  SUerriU  of  New  York  bid 101  04 

George  M.  Hahn  of  N^ew  York  liid , 101'56 

The  loan  was  awarded  to  the  last-named  bidder.  The  secu- 
rities are  in  pieces  of  $500  each,  and  the  outstanding  taxes  and 
wat°r  rents  of  the  year  1890  are  pledged  as  an  additional 
security  for  the  payment  of  the  principal  and  interest. 

Medford,  Mass. — (State  and  City  Supplement,  page  37.)— 
The  citizens  have  voted  $50,000  for  protecting  and  improving 
the  water  supply,  the  same  to  be  paid  by  giving  notes;  and  to 
petition  the  Legislature  for  authority  to  issue  bonds  to  the 
amount  of  $300,000  for  the  purpose  of  enlarging  the  supply. 

Merlden,  Conn.— (State  and  City  Supplement,  page  38.) 
— City  Clerk  Herman  Hess  writes  the  Chronicle  that  as  soon 
as  the  city  can  get  the  necessiry  legislation  it  will  issue  $300,- 
000  of  water  bonds  and  $150,000  of  sewer  bonds.  The  Legisla- 
ture meets  in  January  and  the  bonds,  if  authorized,  will  be 
offered  for  sale  during  the  spring. 

Modesto,  Cal. — The  election  held  in  Modesto  on  November 
19  resulted  in  favor  of  issuing  bonds  to  the  amount  of  $85,000 
for  the  construction  of  sewers  and  water-works. 

Monroe,  N.  C. — The  citizens  of  Monroe  have  voted  in  favor 
of  issuing  $15,000  of  bonds  for  electric-light  purposes. 

New  Orleans,  La.— (State  and  City  Supplement,  page 
167.)— The  New  Orleans  "Board  of  Liquidiition  of  City  Debt" 
will  commeLce  on  February  1  1893  the  redemption  of  the  out- 
standing 7  per  cent  park  loan,  the  details  of  which  are  as  fol- 
lows :  7s,  F.  &  A.,  $31,000,  due  Feb.  1  1904. 

Newport,  Ky.— (State  and  City  Supplement,  page  153.)  — 
The  city  of  Newport  will  oifer  for  sale  duritfg  the  latter  part 
of  this  month  5  per  cent  street  and  sewer  improvement  bonds 


NEW  LOANS. 


INVESTMENT  BONDS 

FOR  SALE. 

LISTS  ON  application 

Members  oi  the  New  York  and  Boston  Stock 
Exchannea. 


DEALERS  IN 


COmiHERCIAL.   PAPER. 


Blake   Brothers   &    Co., 

38  STATE  STREET,  BOSTON. 
6  NASSAU  STREET,  NEYT  ITORK. 

SIOO.OOO 
City  of  Detroit,   Mich., 

4  FEB  CENT  BONDS, 

DUE  APKIL  lat,  1922. 
Price  and  Particulars  on  application  to  ns. 

FARSON,  LEACH  &  CO., 

CHICAGO,  NEW  YORK, 

73  Dearborn  Street.  2  Wall  Street. 


W.    J.    Hayes   &  Sons. 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

street  Ballwar  Bondi  and  other  high  grade  In 
TOBtments 

143  8-P«rt;;J»t«^     10  WALL  STREET. 

»  Exchange  PUce^  jjEW  YORK. 

Cable  AddxcHt  'FBNNBTH." 


MISCELLANEOUS. 


CITY    BONDS 

AND 

OTHER    APPROVED    SECURITIES 

FOR  INVESTORS 

FOB  SALE  BY 

FISHER    &    SHAW, 

INVESTMENT  BANKERS, 

4  South  Calvert  Street, 
BAIiTimORE,  IHARYLAND. 


FAIRHAVEN, 

BEI.L.INGHAIM  BAY, 

FUTUKB  METROPOLIS  OF  PUGBT  SOUND 
destined  to  be  the  great  Manufacturing  and  Com 

merctal  Center  because  it  has 
The  Largest  and  Safest  Harbor  on  the  Paolffo  Coast. 
The  Greatest  Area  of  adjacent  Agricultural  Land. 
The  most  Magnificent  Forests  of  Timber  In  the  world 
The  finest  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  the  Best  Coal  In  the  West  which 
produces  a  coke  equal  to  Pennsylvania.  Iron.  Silver- 
ead.  Gold  and  other  ores.  Extensive  Quarries  of 
e  Sandstone  for  building  purposes.  Valuable  in  ■ 
ormatlon  can  be  had  of 

THE  FAIRHAVEN  LAND  COMPANY, 
FAIRHAVEN, 

WASHINGTON. 


Lamprecht  Bros.  &  Co., 

BANKERS. 

MUNICIPAL    BONDS. 

Cleveland,  Oblo,  Perrr-Payne  B'ld*B 

Boston,  maso.,  Rt  State  Street. 

New  York,  11  IFall  Street. 


MUNICIPAL   SECURITIES 

OF 

PITTSBURG    AND    VICINITY 

Dealt  In  by) 

Jas.    Carothers, 

•0  F017RTH  ATE.,  PITTSBURG,  PA. 


MISCELLANEOUS. 


THE 

Lewis    Investment    Co., 

DES  MOINES,  IOWA. 

CAPITAL  PAID  Up,        -  1150,000. 

Choice  InveBtments  In  the  most  Conserva* 
tlve  Field  In  the  West. 

Guaranteed  First  Mort- 
gages on  improved  lands 
n  Iowa  and  Eastern  Nebraslia.  Safe  and  Desirable. 
A|Y  ppp  nCMT  ^^^^^^^^^ Bonds, secur- 
wlA  rCn  vCn  l  ed  by  deposit  of  First 
Mortgage  Loans  with  an  Eastern  trustee.    FiFTBHlf 

TBAB8'  SnCCBSSFCL  BXPKRIKNCB.    SUND  FOR  PAM- 
PHLliT. 

GEO.  H.  LEWIS, 

President. 


SIX  PER  GEKT 


W.  A.  UOTCHKISS, 

Aot'g  Secretary. 


e%  INVESTMENTS  6% 

FIRST  MORTGAGE  GOLD  BONDS, 

Amounts  8300  to  Si  0,000. 

GOLD  DEBENTURE  BONDS, 

5,  7  and  10  Years, 

ATLANTIC  TRUST  CO.,  NEW  YORK,  TRUSTHB 
Amounts  8100  to  81,000. 

A  FEW  CHOICE 

7  PER  CENT  FIRST  MORTGAGES. 

Write  for  Description. 

Lombard  Investment  Co. 

130  BROADWAY,  NEW  YORK. 


$30,000 

NEW    BRIGHTON,    PENN., 

5  PER  CENT  SCHOOL.  BONDS. 

Dated  Mny  2,   IS9-2.     Due  dlOerent  dates 

from  I»«»3  to  191-^, 

Real  valuation .  .»7,500,000  I  Total  debt »52,50q 

ABs'd  valuation.  2,712.411  I  Population 6,«08 

Laws  of  Pennsylvania  limit  debt  to  2  per  cent  of 
assessed  valuation. 

Price  to  net  4  3.8  Per  Cent. 
FURTHER    PARTICULARS  ON    APPLICATION 

C.  H.  WHITE  &  CO., 

,  72  and  74  Broadway,  New  York. 

Send  for  full  list  of  Investment  Bonds. 


WALSH    &    FLOYD, 

No.  tie   Broad  Street, 
STOCK    BROKERS, 

AND  DEALERS  IN  INVESTMENT  6ECDBITIB8 
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to  the  amount  of  $73,300,  payable  in  twenty-one  yonin  from 
date,  and  optional  at  the  ratf  of  onc-twi>ntfo'.h  yearly.  This 
U  part  of  a  loan  of  $3.")0,(X)0,  the  proceeds  of  which  will  go  to 
nay  for  htrei't  and  sewer  improvement*  which  have  already 
been  oulcrtKl  by  the  cily. 

Newton,  Mass.— {State  and  City  StrppLKMENT,  page  28.)— 
City  Treasurer  John  A.  Kenrick  haa  been  authonzod  tj  bor- 
row $119,000  for  the  purpose  of  constructing  sewers. 

Norfolk,  Va.— (State  and  City  Supplement,  page  149; 
Chronicle  vuliune  55,  page  484) — Bids  will  be  received 
until  December  8th  by  the  City  Treasurer  of  Norfolk  for 
$149,000  of  .SO-vear  5  per  cent  coupon  bonds  for  $500  each.  The 
eeourities  will  be  of  the  following  description, 

LOANS—  — Inlrrrtl. — .    , Frineipal 

NAME  AND  PURPOSE.        Kalr.  Payable.        WTien  Ihie.  Amount. 

Park  bouds 5        A  40         Oct.    1    m22  $114,000 

School  bonds 3       A&O        Oct.    1   1922  ISOOO 

StrfCt  boudB 5       M  iSi  8        Sept.  1   1922  20,000 

Bids  may  be  for  the  wi'ole  or  part  of  the  loan  and  must  stat- 
price  and  accrued  interest.  Payment  for  the  purchase  of  bonds 
IS  to  be  made  in  certified  checks,  payable  to  the  order  of  the 
City  Treasurer  of  Norfolk,  Va.,  on  any  of  the  city  depositorie», 
to  wit :  Marir.e  Bank,  Citizens'  Bank,  Bank  of  Cotnmorce  and 
Norfolk  National  Bank.  The  right  to  reject  any  or  all  bids  i.^i 
reserved  by  the  Finance  Comtni'tee  of  the  city. 

Orange,  N.  J.— (State  and  City  Supplement,  page  61.)— 
City  Clerk  Horace  Stetson,  of  Orange,  N.  J  ,  will  receive  bids 
until  December  15  1893  for  $256,000  of  sewer  bonds  ma- 
turing as  follows  :  $5,000inertch  of  the  years  1904,  1905,  1906, 
1907, 1908, 1909:  $6,000  in  1910;  $10,000  in  each  of  the  years  1911, 
1913.  1914  ;  815,000  in  each  of  the  years  1915,  1916,  1917,  1918  ; 
$30,000  in  each  of  the  years  1919, 1930, 1981, 1933 ;  $5,000  in  each 
of  the  years  1933  to  1983,  both  inclusive.  Interest  will  be  pay- 
able semi-annually  on  the  first  of  Januiryand  July,  and  the 
bonds  will  be  ready  for  delivery  on  January  16th.  Bidders 
are  requested  to  state  the  rate  of  interest  which  they  wish 
the  bonds  to  carry. 


The  uwssed  vnlnatinn  of  prop.>r:y  In  Omng..  for  IHM  wm 
$7,401,000.  The  bonded  iiidebtediMw  is  •9W.M0  49,  Mclu<lr« 
of  amount  in  ninklng  fu  itt,  and  iha  olty  has  aoaoaUngln- 
debtednea*.  Of  prfnent  lnd«btedn«M  |8N,000  U  for  waUr 
works  which  are  more  than  Mlf-raatiining. 

For  further  particular*!  concerning  thin  new  loin  •••  odMr- 
ttsement  ilnewhere  in  this  D«i>nrtment. 

Port  Howanl.  Wjs.-Tlii8  place  hat  toM  to  Imm  $18,000 
or  bonds  for  public  imptoveroent  purpotM. 

Port  of  Portland,  Oreg.— (State  and  Cm  Sppplcmint 

te  142.) -Bids  wUI  be  recoWwl  nntil  December  15  fr* 
,000  of  5  per  ct.  80-year  gold  bonds  of  the  Port  of  Portland. 

Sacramento  Coontr,  Cal.— (Statk  and  City  ScpPLKHiirr 
page  140.)-BidB  will  be  opened  to-day  by  the  Treaaarer  of  8ao- 
ramento  County  for  $320,000  of  4k  per  cent  bond*  dat«l 
Jan.  1  1893  and  matoring  Jan.  1  1918. 

SUmford,  N.  T.— A  special  election  was  held  in  Stamford 
on  Nov.  83  to  vote  on  an  iaauo  of  bonds  to  the  amount  of 
$18,000  for  the  construction  of  a  sewerage  syst«  n. 

Valiejo,  Cal.— (^State  and  Ctfy  SOTTLKMKirr,  page  141).— 
Mr.  John  Frey,  Chairman  of  the  Finance  and  Water  Commit- 
tee of  Valiejo,  writes  us  that  bids  will  be  received  nnlil  De- 
cember 5  for  $3.50,000  of  6  per  cent  city  water  works  bonds, 
which  were  authorized  by  popular  vote  but  month.  The 
securities  will  be  payable  at  the  rate  of  one-twentieth  yearly 
on  the  first  Monday  of  each  year  following  their  date  of  iaaoa. 

Waterloo,  la.— This  city  will  commence  the  construction  at 
a  sewerage  system,  to  be  paid  for  by  assessment  and  the 
issuance  of  bonds. 

Wfomlnsr,  Ohio.— Bids  will  be  received  until  December  5 
for  $9,736  60  of  6  per  cent  special  assemtment  ^^idewalk  bonds, 
maturing  part  yearly  from  Dec.  5  1893  to  December  5  1902. 
The  amount,  of  the  loan  may  be  reduced  by  the  payment  of 
taxes,  in  anticipation  of  which  the  bonds  are  issued. 

Winona,  ,Hinn. — Bonds  of  Winona,  Minn.,  to  the  amount 
of  $15,000,  bearing  5  par  cent  interest,  have  been  sold  to 
Messrs.  N.  W.  Harris  &  Co  ,  of  Chicago.  Of  this  loan  $10,000 
matures  in  1898  and  $5,000  in  1899. 


CHICAGO. 


]■' 


[amieson  &  Co., 

STOCK»-BO]WDS, 

Membera  New  York  Stock  Ezohanse, 
Cbloago  Stock  Exchange. 

187-189  DEARBORN  STREET, 

Chicago,  Ills. 

I  Private  Wire  to 

L  *  8.  W0RM8EB,  NEW  YORK. 
FLOWER  &,  CO.,  NEW  YORK. 
B.  QLENDINNINQ  i,  CO..  PHILADELPHIA. 
Special  attention  given  to  oat-ef-town  buel- 
neaa.    Correepondence  aollclted. 

J.  B.  Baxisi.  Member  New  York  Stock  Exchange 
D.  U.  CiTHiiiNas,  Member  Chicago  Stock  Exchange 

Breese  &  Cummings, 

BANKERS  AND   BRUKEltS, 
111    AND  113   inONROE  STREET, 

CHICAQO 

Becorltte*  listed  In  New  Vork,  Boiton  or  Chicago 
tarried  on  conaerratlTe  marglna. 


CHICAGO. 


I 


A.  O.  BLACQHTER,  Member  N.  Y.  Stock  Exchange 
WM.  Y.  BAKER,  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  LA  SALLE  STREET, 
CHICAGO,  ILLS. 

Chicago  Secnrltlea  Bonght  and  Sold, 

Henry    C.    Hackney, 

113  DEARBORN  ST.,  CHICAGO. 

mVESTaiENT  SECURITIES 

BOUGHT  AND  SOLD, 

Member  Chicago  Stock  Exchange. 

CORRESPONDENCE   SOLICITED. 

Fred.  G.   Frank  &  Bro. 

LOCAL  SECURITIES  A  8PBCLALTY. 
99  WASHINGTON    STREET,  CHICAGO. 

Correapondence  Inrlted.  I 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

93.  94  &  9«  WASHINGTON  STREET. 

Capital,  »ald.a» SI, 600,000 

Undivided   eamlnga.    Incladlng 

•nrplH* S-JO.OOO 

Depoalted  with  State  Aadllor.  .       ■JOO.OOO 

QDARANTKBS  TITLES  TO  REAL  ESTATE. 

oner*  inveatora  In  real  eatate  aeeniitlea 
protection  allorded  by  no  other  araten  of 
doing  bnalneaa. 

Is  anthorlxed  by  law  to  act  aa  Reglatrar  of  Stocks 
and  Bonds,  Executor.  ReoelTer  and  Tmstee  for 
Eetates,  Syndicates,  Indlvldoala  and  Corporations. 

Trust  moneys  and  trust  seooritles  kept  separate 
from  the  assets  of  the  Company. 

CORRBSFONDEMCK  SOLICITED. 

0FF1CBB8: 
GWYNN  aARNBTT.  President. 

A.  n.  SELLERS,  VIoo-Prealdant. 
ARCHIBALD  A.  STEWART,  Secrotary. 

CHA8.  R.  LARRABEB.  Traasnror. 


CHICAGO. 


DIBECTOBS: 


awynn  Oamett, 
W.  D.  Kerfoot, 
George  C.  Walker, 
John  O.  Sbortall, 


John  DaKoTi 


Bami 


nel  B.  Cbaia, 


Chaa.  W.  Draw, 
John  P.  WUson, 
Bdaon  Keith, 
0*0.  M.  BogD*.  ° 
"   H.SaU«r8.i 


COUNSEL: 


.  C.  Oondy, 
W.  Grean, 


John  P.  WUaoB, 
A.M.Panoa, 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL   PAPER, 

100  Waahlncton  Street, 
CHICAGO,    ILL.. 

IOWA  FARM  LOANS 

Are  aafe  and  mure,  41  reara*  pxperlrnee 
vrlihoat  the  \onn  oi  n  dollar.  Inlerral  aad 
prtnclpnl  nrt  to  Iriidrr.    Mend  far  pamphlet. 

ELLSWORTH    &    JONES, 

Stil  Chamber  of  Comairree  BIdg.,  Chicago. 
Flrat  Mai'l  Baak  BIdg.,  Iowa  Falla,  la. 

EstabUahad  ISn. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL. 

CAPITAL  AND  SURPLUS,  .  tX-JSOiOOO 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  Is  directly  andar  the  Jorisdlctlon  and 
•npoiTlslon  of  the  Stat*  of  Illinois,  Is  a  LBOAL 
DBPOSITORT  for  Court  Monera,  and  to  astharlaod 
to  act  as  TRDSTn,JQCKpTOK.  RBCEI YBR  and 
ASSIGNEE  for  BSTATn,  INDIVIDUALS  tat 
CORPORATIONS. 

OmCBBa: 
John  J.  Mitchell.  Prealdaot. 

John  B.  Drake.  Vloe-Praaldant. 

Wm.  U.  Mitchell.  Seeond  Yleo-Prealdonv 
Wm.  U.  Bald,  Third  Tlco-Presldaal 
Jaaiaa  S  Olbba,  Caah'r.    B.  M.  Cbattoll,  Asat  CMht 

DUUBCTOB8 
John  McCaffary.  John  B.  Draka^ 

L.  Z.  Loiter,  Wm.  H.  Betd. 

Wm.  H.  Mitchell,  John  J.  sSteholP 

Wm.  O.  HIbbard.  J.  a  McMollln. 

0.  B.  Shipman.  J.  Ogdon  Anioai* 

-     -       -  -  Oaaka" 


rradariok  T. 


kalL 


The  Jennings  Trust  Co., 

186  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP,   - 
SURPLUS. 


$600,000 
$50,000 


mOOTLATBB  GROUND  RENTS  la  tb«  CWr  g< 
Ohleaco.  Take*  entire  charge  of  estataa.  AaM  m 
agaot  (or  the  reglatrattoo  and  tranafar  of  boa  da  aad 
stocks  and  the  payment  of  eoapons,  Intareat  gad 
diTldonda.  ^nthnrlisltirlsTTtn  rinalTianHmaH 
tgroata  of  arary  ehafaetar  tram  eoorta,  aoooraltcag 
and  IndlTtdnala.  A  lagal  dagoallory  f«r  govt  and 
traatfnnda. 

□trntlBT  ALLOWID  ON  DKPOfllTS  at  momur 
wblob  may  bo  made  at  any  time  and  witbdrawB  glM 
•ra  days'  notlea,  or  at  a  dxad  dataL 

TRDR  ruHos  AND  TBoaT  nmmtBrai 

irokavtggMfiSggDdapari  traa  tt«  Haatt  o(  lfe« 
Company. 

J.  B.  WAUa.  PraaMaot. 

CHAS.  B.  HULBUBO.  TMo-Proddaal. 
niAlfKLtN  HATRBWAT,  Soaratary. 
■AMVBL  D.  WAMO,  TllMMW 

LTMAV  A.  WALfUll  raahl*  . 
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Cotton, 


WOODWARD 

&   STILLMAN, 

MERCHANTS 

16   to    22    WILLIAM    STREET, 
NEW     ¥ORK. 

COTTON   OF  AliL  GRADES  BUITABIiE  TO 
WANTS  OF  AMEBICAN  SPINNEK8. 


UHKAN,  BTXBN  A  CO.,      XilHUAH,  BITBB  &  CO.i 

New  Orleant,  La  Montgomerr.  Ala. 

LEHMAN    BROS., 

COBinilSSION  MERCHANTS, 

No.  40  Exchange  Plac«, 

NEUr  YORK. 

MEMBERS  OF  THE  STOCK,  COTTON,  COF- 
FEE AND  PRODUCE  EXCHASOES, 
New  Yobk. 

Orders  szeonted  on  tbe  abo  re  I!xohaii«es  at  well 
as  In  New  Orleans,  ChioaKO  and  torelsn  markets. 


8TBADS8  *  CO.. 
SsTannab  and 
New  Orleans. 


STBAUSS  &  CO., 
ManoheBter,  and  at  prin- 
cipal   Cotton   Centres 
on  the  Continent, 


STRAUSS    &    CO., 

COTTON     MERCHANTS 
48   BROWN'S    BUILDINGS. 

LIVERPOOL. 

Special  attention  given  to  oorrespondenoe  with  In- 
terior Cotton  Merchants  and  Buyers  for  the  pnr- 
chase  and  sale  of  Cotton  both  on  spot  and  for  future 
delivery. 

Hopkins,  Dwight  &  Co., 

COTTON.  COTTONSEBD    OIL 

AMJ> 

80HTHERN  FRODCCE 

COMMISSION   MERCHANTS, 

>••■  Stit  Cotton  Exohanco  Balldlnc. 
NNW  TOBK 


itnstavns  C.  HopUns, 
Ohanes  D.  Miller. 


Lnclns  Hopkins  Smith. 
Samuel  Hopkins. 


Crenshaw  &  Wisner, 

IS  &  18  Excbanse  Place,  New  York. 

COMMISiSION  MERCHANTS. 

Vembers  of  the  Cotton,  CoOee  and  Produce  Bzch's. 
AGBNOT  OF 

THE  HAXALL  CRENSHAW   CO., 

BICHMOND,  VA. 

Itandard  Brands  of  Flour  for  Shipment   to  Warm 
Climates  always  on  hand.  , 

SULPHUR  MINES  COMPANY 

OF  VIBGINIA. 
Hlch-Orade  Pyrites,  free  from  Arienlc. 


J.   Spencer  Turner, 

8UCCK880B  TO 

Brinckerliofi,  Turner  &  Co., 

MANUFACTCBER  AND  DBALEB  IN 

COTTON  SAIL  DUCK 

AKD  AIjL  EINSg  0> 
COTTON  CANVAS  FBLTINQ  DUCK, 
CAB  COVBRINa,  BAGGING, 

BATBNS  DUCK,  SAIL  TWINK,  *c 
|§  "AWNINO"  8TRIPKS. 

AeiNTS 
CMITED  STATES   BtTNTIHG  CO. 
A  full  supply,  all  Widths  and  Colors,  always  In 
•took. 

No,  109  Dnaue  Street. 


®0ttlJtl. 


INM  AN,  SW  ANN&  Co 

COTTON  MEKCHANTS, 


Nenr  York. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

16  to  33  William  Street,  New  York. 

■XHCDTB  OBDBRB  FOB  FUTUBB  DBLITBBT 

COTTON 

at  the  NEW  TOBK,  UTKBPOOIi  AND  NEW  OB- 
LEANS  COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

at  the  NEW  TOBK  COFFEE  BZCHANGB,  and 

ORAIN    AND    PROVISIONS 

at  the  NEW  TOBK  PBODUCE  EXCHANGE  and 
the   CHICAGO  BOABD  OF  TRADE. 


Hubbard,  Price  &  Co., 

COTTON  EXCHANGE  BUIIiDINQ 
NEW  YORK. 

General  Coniiuission  Merchants. 

Members  New  York  Stock  Exchange,  New  Tork 
Cotton  Exchange,  New  York  Produce  Exchange,  New 
York  Coffee  Kxcbasge,  Chicago  Board  of  Traae. 

Orders  executed  on  any  of  the  above  Bxcbanges, 
also  for  purchase  and  sale  of  cotton  for  future  de- 
livery In  New  Orleans  and  Liverpool.  Liberal  ad- 
vances made  on  cotton  consignments. 

PRICE,    REIO    &    CO., 

Norfolk,  Va. 

PRICE,  R£ID  &  AUAAIS,  lilmlted. 

Charleston,  8.  C. 

Spedal  attention  given  to  orders  for  cotton  for 

foreign  or  domestic  shipment. 


J.  O.  BL08S. 


Quo.  H.  Chttbch,  Special 


J.  O.  BLOSS  &  CO., 

COTTON    MERCHANTS, 

'J4    William    Street, 
NEW  VORK. 


W.  D.  BOUHTREB.       ALBBBT  L.  BOnNTBBI. 

W.  D.  Rountree  &  Co., 

COMMISSION  MERCHANTS, 

COTTON   EXCHANGE  BUILDING,  NEW 
YORK,  and  NORFOLK,  VA. 

COTTON,  COFFEE,  GRAIN,'  PROVISIONS   AND 
STOCKS. 


Geo.  H.  McFadden&  Bro. 

OOTXOir     HSBOHAKTB, 
PHII.  A.DBI,PHIA. 


liiTiBPOOL  OoBBUPoaonnt, 
FREDERIC  ZEREGA   A.  CO. 


Bliss,  Fabyan  &  Co., 

NEW  YORK,  BOSTON,  FH11.ADE1.FHIA 

SELUMO  Agents  fob  Leadino  Bkabss 

BROWN     and     BLEACHED     SHIRTING 
and    SHEETINGS, 

PKINTB,  DENIMS,  TICKS,  DUCKS,  40. 

Towels,  QuIltB,  White  Good*  and  Hoslerr. 

Drillt,  Sheetingt,  tic,  tor  Export  Trade. 


Geo.    Copeland  &  Co., 

COTTON    BEOKEKB, 

139  PEARL    STREET,   NEW  YORK 

Cotton  landed  at  Mills  from  Southern  Markets 
specialty 


Cahoone  &  Wescott, 

Members  New  Tork  Stock  Exchange, 
18    WALL    STREET. 

GoTernment  and   Investment    Bonds. 

Btookj  and  Bonds  Bought  ul  Bold  on  Commission. 


^inatJcM. 


Walter  T.  Hatch, 

Benry  Preseott  Batch,        Arthur  Melvin  Batch 

Members  of  N.  T.  Stock  and  Prodace  Exchanges. 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  6  Wall  St,  New  York, 

Dealers  in  Investment  stocks  and  bonds. 

Personal  attention  given  at  the  N.  Y.  Stock  Ex. 
change  for  the  purchase  and  sale  on  commission  o 
stocks  and  bonds  for  cash  or  on  margin. 

Interest  allowed  on  deposits,  subject  to  draft  at 
sight. 


F.    H.    Prince   &    Co.j 

BANKERS  AND  BROKERS 

BOSTON,     MASS. 

HIGH  GRADE  INVESTMENTS 

Members  of  New  Tork  and  Boston  Stock  ExohaBgee 


Howard  Lapsley  &  Co.> 

BANKERS  AND  BE0KEE8, 

No.  1  Exchange  Court, 

NEW   YORK. 

Private  Wires  to  Boston  and  Philadelphia, 


E.  D.  Shepard  &  Co., 

SUCCESSORS    TO 

AUG.   T.  POST,  Banker, 

DREXEL  BUILDING,  BROAD  ST.,  N.  Y. 

State,  ConntT   and   City   BondB. 


Hatch  &  Foote, 


7  PINE  STREET  NEW  rORK 


INTESTIHENT    SECURITIES 


Wayland  Trask  &  Co., 

BANKERS  AND  BROKERS, 

18  W^sill  Street,  New  York. 

Transact  a  general  banking  bnslness,  inolndls 
the  purchase  and  sale  on  commission  of  securltl*. 
dealt  In  at  the  New  Tork  Stock  Exchange. 

Watiand  Trask,  thiodobi  Baldw  ji 

axvbid  n.  rankin. 

American  Exchange  Bank 

ST.  EOVIS,  IHO. 

Capital,  •  «300,000  I  Surplus,  -  8313,000 

PKTBB  NICHOLSON.  President. 

ALVAH  MAN8UR,  Vice-President. 

wAlkkk  HILL.  Cashier 
Wo  send  DIBBCT  to  every  banklne  point  in  Mo. 


Fifth  Avenue   Hotel, 

inadUon  Square,  TiEXf  YOBK. 

The  largest,  best-appointed  and  most  liberally - 
managed  hotel  In  the  dty,  vrlth  the  most  centra 
and  delightful  location. 

HITCHCOCK,  DARLING  A  00, 


Massasoit  House, 

SPRINGFIELD,     ISASS. 

THE  BEST-APPOINTED  H0D8E  IN  WESTEBK 
NEW    ENGLAND.  _ 

Convenient  for  the  toorlst  or  business  man.  NtH- 
Unlon  Depot.! 

"  W.  H.  CHAPIN. 


THE   /J 

AND^ 
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!f,hc  CU^hrotxick. 


Tonus  of  Sabscrlption— Payable  in  Advance: 

ForOue  Yenr $10  00 

ForSIx  Months (I  00 

Eun'pfKii  Biilisirlptloii  (liirluillnKPootaee) 12  00 

Eiiropeiin  .iiilisorlpllon  Mix  Montlis  ilncliidinx  poatagR).       7  00 

Anuiuil  ><ulKicH|itlou  <u  London  (InvludluK  pogtugo) £2  lOx. 

Stx  MoH.  do.  do.  do.  ...£1  lOs. 

Th*    ISVKSTOR.S'  Sui'PLKMENT  of    160  08)168  Is  isBuod  every  othpr 

month,  nu  tbe  last  Saturdaj'x  or  .lannary,  Marcb,  May.  July,  Beptemlwr 

and  Novi'm^>er,  and  furnished  without  extra  charge  to  all  aub«crlbera 

of  the  CiiKosici-K  for  six  months  or  longer. 
The  8TATK  AMI  City  8li-1'1.emknt  of  184  pagca  is  also  given  to  every 

yeaWy  subKcriber  of  the  Ciironiclk. 

Terms  of  .Vdvertlslnir— (Per  inch  space). 

Onetiino f3  SO  I  Three  Mouths     (13  tlmeg)..$2.')  oo 

One  Month  (4tiines)..    1 1  00    Six  Months         (26     "     )..   -1300 

Two  .Months         (8     "     )..    18  00  |  Twelve  Months  (52     "     )..   58  00 

London  Atrents: 

Messrs.  Edwards  &  8Miril.  I  Dntpers'  Gardens,  E.  C,  will  take  sub- 
scriptions .ind  advertisements,  and  supply  single  copies  of  tbe  paper 
at  Is.  eaoh. 

Suliscriptions  will  be  continued  until  deflultely  ordered  stopped. 
The  publishers  cannot  be  responsible  for  remittances  iinless  made  by 
drafts  or  v>ost  Office  money  onlera. 

File  covers  are  sold  at  SO  cents  eaob,  and  to  new  suhscriliers  for  a 
▼ear  one  file  oovei  Is  supplied  without  charge ;  postage  on  the  same  is 
18  cent*. 

viiTiAM  n   DANA  (IVIEiLIAm   B.  DANA  4c  Co..  Publishers, 
WILLIAM  B.  DA»A.>  108  WIIH«m  S«rcel,  NKW  YORK . 

JOHN  O.  FLOTD.        (  pogX  OrnCB  BOX  958. 


CLEAR  J  NG  HOUSE  RETURNS. 
The  followinK  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  cleariDtcs  of  all  the  clearinK  houses  of  the 
United  States  for  the  week  endinftto-duy.  Dt*ceinber  10,  have 
be«-n  $1,350,184,037,  ajfainst  $1,416,009,362  last  week  and 
11,231,231,120  the  corresponding  week  las:  year. 


OLCABmsa 

WeA  Endln«  Dtermbtr  10. 

Retumi  kv  TiUvrapK 

1893. 

1891 

PrrCtnt. 

t662.75-J.S51 
89.267,438 
61.326,615 
1»,321,417 
97.817,633 
33,946,541 
18,884,753 

8599.51^5.144 
79.993.840 
50.971.607 
13,365,550 
81,190,000 
33,816,680 
11,838,531 

-f  10  6 

+  11-6 

+30  3 

-11 

+30  5 

St.  Lotus 

+60 

Hew  Orleans — 

+17-2 

Seven  cities,  6  days 

Other  olUea,  6  days 

$963,196,861 
166,933,387 

•859.670.353 
253,511.986 

+  11-9 

+  8-0 

Total  all  cities,  5  days... 

A)l  ^t|A<|,   1  liny 

•1,128,110.213 
3.12,064.819 

•1,012,'.8:.338 
31t>.C48,7S2 

+  114 
+60 

Total  all  cities  for  week 

»l,350,184.037 

•1,231, 231. 1'iO 

+9-7 

The  full  details  of  clearings  for  the  week  covere<l  by  the 
above  atatemeat  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearing  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
(he  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  ca-ses  estimated,  as  we  go  to  press  Friday  night. 

Below  are  our  usual  detailed  figures  for  tlie  previous  werk, 
covering  the  returns  for  the  period  ending  with  Saturday  unon 
Dec.  3  and  the  comparative  totals  in  1891.  The  aggregate  for 
the  week  is  nearly  two  hundnd  and  eighty  million^  of  dollars 
greater  than  that  for  the  preceding  weeit,  part  of  which  is  due 
of  course  to  the  usual  montnly  settleinenls  of  intt'rest,  etc., 
but  it  should  also  l»e  remembered  that  the  week  ending  Nov. 
26  included  ouly  five  business  days.  Speculative  transactions 
on  the  New  York  Stock  Exchange  have  been  heavier  than  for 
the  week  ending  Nov.  26.  Compared  with  the  corresponding 
period  of  1891  there  is  a  gain  of  8'8  per  cent  in  the  whole 
country  and  8  4  per  cent  out-ide  of  New  York.  In  percentage 
of  increase  Duluth  leads  this  week  with  54*8  per  cent  and  is 
followed  by  Lexington,  4i)'2  i>er  cent;  New  Orleans  4') '7  ; 
Seattle,  38  5  ;  Illusion  313  and  Crrat  Falls,  30-1  pcrceut.  The 
heaviet't  l-^wses  have   been  at  India  auolis,  4o"8  per  cent,  and 


Baltimore,  39-8  per  cent.    Our  table  has  been  further  eztendvi! 
by  including  Akron,  Ohio,  and  Emporia,  Kansas. 


New  Tork 

(Stoekt ikarM.: 

E'on 5<ilM., 
in »tuk<l<.: 
roitim tiMi.: 


tfoston 

ProTldenee 

Hartford 

New  Uafan 

Hprtnutts  d 

WorcMlfr 

Cortland 

Lowell 

Sow  Bedford. 

Kail  River' 

I'oial  New  Bngland.. 


r-blladelphla..,, 

PUUbarg 

Baltimore 

HoOalo 

Washington 

Rochester 

Syracuse  

Wilmington.,... 

Binitbamton..  .. 

ratal  Middle.. 


'bteago 

CInolnnaU 

Mllwaukae. 

Detroit •• 

Cloreland 

Colnmbos 

(odianapolls 

Paona 

Jrand  Kaplds 

t.«xinirton ■ 

Saiilnaw 

Sprtogfleld.  O.- 

Akron* 

Total  Middle  Western. 


dan  Vrandsoo... 

Portland 

Ball  Lake  City., 

Seattle 

Taeoma 

UK  Angeles.... 

lireat  Kails 

Sioux  Palls 

Spokane* 

Helena*  

Total  PaclBo.. 


CUT 

Minneapolis 

H.  Paal..  

Omaha 

Denver  

Dnlath 

81.  Joseph 

SumxClty 

Dee  Moines 

wictalu 

Lincoln  

ToDcka 

Emporia,  Kan.* 

cotal  Other  Western- 

St.  lionls 

.Sew  Orleans 

LoolsTUIe 

Oalveston 

Maaphls 

tevannah   

Hooston 

Rtebmond 

Naahnlle 

Ulanta  

Norfolk 


^,^, 


orth.. 


«,a»l.<7l 


Fort  ' 
Waoo.  • 

Blnaliutham 

Chattanooga 

Cbarieston* 

JaokaoDTlUe*  

Total  SoeiaerB.. 

TotalaU  u«*.«»Mai 

OaUM*  Mew  Tork i   M*,WUM 


Montreal 

Toroaio 

OalUaz  _ 

Haalltoa  

Total  C4uis*1«. 


ITmH  aiidliii  Dramktr  3. 


laM. 


81«.«t8,SI« 
a.ea6,0X4i 

(S.!l«<.W)0 

(33,241.000 

(676.000) 

iaB.IHO.934 
e,6V7.40i) 
3.S&7.1SS 
1,468.1104 
i.»n«.7,S» 
l,SIW.2tt 
1.373.0 
M8.S7X 
653  »S4 

1l.in3M 

146.674.11' 

87.2SO.»<4 

15.«I5,»»- 
11.270.S48 
VM.61R 

ija\iv, 
i,o«a,8i ; 

803  82 

saa.uor 


l:<6.468,e..l 

128,631,466 
16.113460 
0.770.630 

6.381,473 
4,tie<i.20O 
1,506.0:13 

2.oao.oa>' 

««I<.«M 
SS4.37I 
S94.ll  12 
188.  14 

__m,37a 

l74.0eHl66« 

l«,63«j6g« 
3.379,766 

t.5a;.ii« 

1.3!W.06; 

l.ln8.876 
761.161 
484.766 

too.voo 

U3<t.«7 
7<0,143 


(8.1«l.i6.-' 

11.248.667 
11.2X4. 1 19 
6.9M.0>1 
6,864.680 
6,S6.'<.IU9 
3.774.661 

t.sia.a60 

1.673.804 
1,041,SIM 
666.040 
74a,ei)0 
400.873 
67,20; 


1801. 


60,336,860 

38.377  J«7 
19.733,418 
•1963.968 
6,080,041 
3.66<i,K!0 
8!iaOJ87 
4,064,1178 
3,490,703 

i.7<»aso 

1.167.676' 

l.OvS.414 
6X7.9W 
47«,60», 

1.64  3.678 


\Mojm 

S48.IM> 


748.8UI.V31 


+»» 

887 
(+SliM> 

!-a4-»! 

+4-8 
-8> 

+I6i: 

+  18-J 
+6-7 

-1-e 
-li-s 

+48 


I3'<.«88404 


73.48I.IW 
11.313.146 
24.338.143 
lU.<U>6.k7a 

i.<m.mi 
i.tf;e.6;ii 

1.037.718 
8I6J3« 

3at,ooi 


U7.2<l<>,442 

10?.486.«8 

t6.Si8.4a<l 

8.007. .«(. 

7,6i3.i06 

6.470,111 

3.S6S.7110 

«.74S.'~ 

2.8:n.7S5 

S13.1WW 

426.SU1 

368.600 


166.643. 1 78 

81,407.608 
3.436.070 
3,24 1.043 
060,384 
813.316 
832,334 
876.000 
160,000 


3».116J»4 

10,737.680 

1 1.630,  ■>! 

6,800,641 

5J87.166 

6.0)16.467 

l,787.8l8 

l.M)4.643 

l,887.l«4 

l>43,06r. 

637.116 

819.6SJ 

884.SS7 


Bk**u  Xn.  ss. 


>*a6JM,< 


,64*        44  < 


ii.iM.aor 
iii.»a.7u 

'80.000 

80.1liM,4  l< 
k.443.(ni 

l.7>v4.Mir 

l.tvt  ■■  ■ 
l.< 

1.3U 
601.1    , 

43,-..,    , 
I.OI.I,.;., 


.'^\ 


■rt  i:   I03.63».aui 


+30-4 
+3-1' 

-36  8 
+8Ti 

+«r« 

+  U3 
-(.-l 

tl3» 

•no 


66.8et.l84 

I4.8i:8.<4r. 

l»,"X>i373 

8..  40.301 

I31».01e 

1.463.377 

•ts.640 

98  .ai< 

SW.*OU 


^4  6      10e.I7,>.07l 


+  14  8 

•t-1-7 
+14-8 

+ma; 
+ie  7 

+313, 
—46  3' 

-30  » 
+330 

-t4U2 
+  10-7 


-tiro 

-83 
-3  3 

+11 : 

+886 
+38i» 
-IT6 
■»801 
+36-0 


-83 

+18 

-84 

-»»7 

+30  e 

•-13-1 
•■64-J 

■ -i;-* 
■■is-4 

-■»8  7 
+5  3 
-88 
+43 


47.9iia,OU3>       +6< 


+1?7 

•f«4-» 

+83* 

-•-4 

+Tiv8 
-«• 

-4*7 
+?? 


H55«!   'iSSSA 


lASkTM 
•«•  «  8 


+17-0 


-3f6 

rl8> 


+l»4 

~78  4 

+«• 
-4-8 

-ir6 
+3-0 


ei.oi;.63» 

13,443JM0 

T.44e.ir7- 

7J»70.«f 

6.87    -■■■ 
S.i    • 
I,; 
I.;  I  . 

HMl.'J'-ll 
111.031 
a37.h4li 
164.346 


•►It  7 
4-4  » 

-.-la-a 


•fUS 


-at 
+1»6 

+8»7 

431-r 


lil3JS4.784 

13,66.13W 
i,8MJ«S 
1.7U7.S(lO 

I.007.e7« 
96J.I8^ 
637.177 
363,60; 
184,'Ji. 
86I.486 
8(4.^^ 


UIOOLISU 


10,(76.306 
8>8i,t67 


t.8u4,Jll6 
wo:  8.811 


tis« 

■{81 

+l»-« 
tio» 

•♦■*4» 

-1  n 
I  - 

t31-«' 
-tl68- 


+110 
-30  • 

+31  O 

-i>62  4 
-80  3 
-6  7 
-•OS 
+88-8- 


43;.618l 
6M.a00' 


41J48.3T8J- 

.  38,088.177' 
1 1,147  jiao 
7A<e.6Bt> 
*.70gJ»l7 
l^«U71 
8.314.4 14 

U3*,l* 
1.660  7«*v 

»»;'  - 


-18  a 

+161 

-J-io-J 
-r« 

+•7-8 
+•* 

+18  ft 
-Tl 

+10  4 

+16  » 

■f84-« 
+  13  0 

-•■4 
+»»-l 
+86-» 

+»•• 
+  10» 

-•Vi 


*H»4-,«^»l»0-4l 


6d:.44. 
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THE  FINANCIAL  SITUATION. 

There  is  hardly  a  change  in  the  conditions  which 
have  prevailed  this  week.  Congress  opened  its  session 
on  Monday,  but  nothing  has  been  done  as  yet,  and 
nothing  will  be  done  before  the  holidays  if  the  usual 
order  is  followed.  The  anti-optioo  bill  which  is  now 
hanging  in  the  Senate  has  again  become  a  subject  of 
discussion  in  trade  circles,  though  its  influence  has  not 
been  of  any  account,  as  the  belief  prerails  that  it  was 
"  politics"  which  gave  the  bill  at  the  last  session  so 
much  life,  and  that  such  a  crude  measure  cannot  pass 
now.  Consequently  in  the  lack  of  more  interesting 
events  the  Brussels  Congress  has  continued  to  receive  a 
share  of  attention.  One  does  not  like  however  to  make 
any  assertion  about  what  is  transpiring  there,  as  re- 
ports received  one  day  about  the  action  of  the  delegates, 
especially  the  American  delegates,  appear  to  be  con- 
tradicted the  next.  Still  we  cannot  help  protesting 
against  the  way  the  members  of  the  Conference  seem 
to  discuss  the  continuance  of  the  existing  currency 
condition  as  if  they  had  been  delegated  with  unlimited 
power  to  regulate  all  sorts  of  affairs.  Mr.  de  Koths- 
child's  plan  was  a  kind  of  proposal  to  buy  a  right  over 
American  legislation,  and  now  this  week  we  see  it 
stated  that  "the  American  and  other  bi  metallic  (?) 
delegates  will  try  to  obtain  from  the  Conference  a 
recommendation  to  allow  from  a  year  to  eighteen 
months  to  elapse  before  taking  any  active  measures 
toward  changing  the  present  currency  2Jolicy." 

"Whoever  read  of  such  a  crazy  and  impertinent  pro- 
ceeding as  is  here  suggested  !  How,  we  would  like  to 
know,  is  the  course  of  the  currency  disorder  in  the 
meantime  to  be  arrested  ?  If  the  delegates  could  get 
out  an  injunction  in  that  court  where  alone  all  "  higher 
laws"  can  be  adjudicated  and  stay  the  action  of  the 
Gresham  law,  their  authority  might  not  be  questioned. 
But  as  the  case  stands  we  think  they  had  better  look  at 
their  credentials.  Of  course  we  cannot  believe  that  the 
American  delegates  have  proposed  or  will  pro- 
pose anything  of  the  kind  referred  to  in  the 
above  extract.  Possibly  one  of  our  representa- 
tives has  distinguished  himself  by  trying  to  use 
the  influence  of  the  Conference  to  fasten  on 
the  United  States  another  eighteen  months  of  our 
present  distress  with  the  hope  of  changing  our  cur 
rency  standard  to  silver  before  the  specified  period  has 
expired.  That  is  the  only  explanation  we  can  offer  for 
the  word  "American"  which  is  attached  to  the  cable 
dispatch  containing  this  objectionable  proposition. 
Perhaps  eur  readers  may  gain  a  further  idea  of  how 
objectionable  the  proposition  is  by  turning  to  subse- 
quent pages  to-day,  where  will  be  found  our  con- 
cluding article  with  reference  to  the  reorganization  of 
India's  currency  and  in  what  way  it  concerns  the 
United  States.  "We  make  this  suggestion,  because  at 
the  close  of  to-day's  article  we  have  given  some  space 
to  setting  out  the  relation  the  silver  derangement  in 
this  country  bears  to  that  transaction,  and  to  showing 
that  the  mere  intimation  of  a  change  of  standards  in 
India  ought  to  be  sufficient  to  lead  us  to  set  our  cur- 
rency affairs  in  order  and  at  once. 


Currency  continues  to  flow  into  our  banks  from  the 
interior.  There  is  a  considerable  outward  movement 
also,  but  by  no  means  sufficient  to  offset  the  arrivals. 
As  a  consequence  money  is  getting  somewhat  easier 
and  yet  not  very  perceptibly,  for  the  evident  desire  is 
to  keep  assets  well  in  hand  rather  than  fully  loaned  up. 
There  is,  too,  a  little  more  discrimination  in  collater- 
als, loans  on  industrials  commanding  higher  rates.  On 
call,  representing  bankers'  balances,  the  extremes  have 
been  4  and  5|  per  cent,  averaging  ij  per  cent,  at 
which  renewals  have  been  made;  banks  and  trust 
companies  have  maintained  5  per  cent  as  the  minimum. 
Time  contracts  have  been  in  fair  demand  only,  while 
the  supply  of  money  has  been  liberal,  although  as  stated 
loans  on  industrials  command  higher  rates  where 
lenders  will  accept  them ;  quotations  for  good  mixed 
collateral  are  4  to  ^  per  cent  for  thirty  to  sixty  days  ; 
5  per  cent  for  ninety  days  to  four  months,  and  5^  per 
cent  for  longer  periods.  Commercial  paper  is  in  fair 
demand,  and  the  city  inquiry  is  increasing  as  bank 
deposits  grow  larger  ;  the  supply  is  still  only  moderate. 
Eates  are  5  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable  ;  5^  per  cent  for  four  months  commis- 
sion house  names,  and  5^  to  6  per  cent  for  good  single 
names  having  from  four  to  six  months  to  run.  The 
bank  return  of  last  week  showed  that  four  of  the  larger 
banks  held  14,555,300  out  of  the  $6,493,750  surplus 
reserve  reported  by  all  the  institutions. 

In  European  matters  the  feature  this  week  has  been 
the  formation  of  a  ministry  in  France  out  of  the  re- 
mains of  the  former  Cabinet,  M.  Ribot  having  suc- 
ceeded in  inducing  some  of  the  old  members  to  take 
oflSce,  including  M.  Loubet,  the  former  Premier.  The 
inquiry  into  the  Panama  Canal  bribery  is  apparently 
being  vigorously  prosecuted.  The  cable  reports  dis- 
counts of  sixty  to  ninety  day  bank  bills  in  Londen  IJ 
per  cent.  The  open  market  rate  at  Paris  is  2^  per  cent; 
at  Berlin  it  is  3|  per  cent  and  at  Frankfort  2|  per  cent. 
According  to  our  special  cable  the  Bank  of  England 
lost  £213,531  bullion  during  the  week,  holding  at  the 
close  £34,693,700;  this  loss,  as  we  are  also  advised  by 
our  correspondent,  was  due  to  the  export  of  £75,000 
to  Germany,  £60,000  to  Bucharest  and  £37,000  to  other 
ports,  to  the  import  of  £64,000  from  Australia, 
£33,000  from  Prance  and  £15,000  from  other  ports,  and 
to  the  shipment  of  £154,000  to  the  interior  of  Great 
Britain.  The  Bank  of  France  gained  £349,000  gold 
during  the  week. 

Foreign  exchange  has  been  dull  and  firm  this  week 
with  a  steady  absorption  of  bills  and  a  desire  on  the 
part  of  remitters  to  send  drafts  instead  of  shipping 
gold  if  the  latter  can  possibly  be  avoided.  On 
Monday  the  market  opened  as  it  closed  on 
the  previous  Friday,  except  that  Brown  Bros, 
reduced  the  sight  rate  to  4  88^  ;  on  the  following  day 
the  Bank  of  British  North  America  reduced  both  long 
and  short  half  a  cent ;  on  Thursday  Brown  Brof.  and 
Baring,  Magoun  &  Co.  advanced  both  long  and  short 
half  a  cent,  while  the  Bank  of  Montreal  moved  the 
long  rate  up.  The  market  closed  dull  and  firm  yesterday 
at  4  86^  for  sixty  day  and  4  89  for  short.  Rates  for 
actual  business  were  4  85f  @4  86  for  long ;  4  87f  @4  88 
for  short ;  4  88@4  88i  for  cable  transfers  ;  4  85@4  85i 
for  prime  and  4  84|@4  85  for  documentary  commer- 
cial bills.  There  have  been  no  withdrawals  of  gold  for 
export  this  week. 

Graiually  the  rights  and  powers  of  the  railroads,  as 
affected  by  the  different  statutes  of  the  United  States 
»nd  the  Inter- State  Commerce   Law,  are  being  made 
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clear.  There  have  been  a  uuniber  of  important  jinli- 
cial  ilccijioBS  lately,  interpreting  variouB  provisions  of 
the  law.  We  referred  a  few  weeks  ago  to  the  ruling  of 
Judge  Brewer  in  a  caae.beforo  the  United  States  Court 
of  Ajipeals  inrolving  the  application  of  tlio  long-aud- 
short-haul  clause,  in  which  the  court  construed  that 
section  of  the  law  in  a  very  liberal  manner.  Last  week 
Judge  Riner  iu  the  Circuit  Court  at  Topcka  rendered  a 
decision  declaring  that  the  contract  between  the  rail- 
roads composing  the  Trans-Missouri  Freight  Associa- 
tion was  not  illegal — that  it  was  not  in  restraint  of 
trade  or  against  public  policy — in  a  word,  that 
it  did  not  partake  of  the  nature  of  a  trust  or  pool  aa 
had  been  claimed.  It  hardly  needed  a  judicial  deter- 
mination to  convince  any  intelligent  and  well  in- 
formed person  that  a  railroad  traffic  association  is  not  a 
trust,  and  yet  when  a  suit  in  equity  is  actually  brought 
in  the  name  of  the  United  States  setting  up  such  a  con- 
tention and  seeking  to  enjoin  the  railroads  composing 
the  association  from  further  participation  in  the  same, 
it  is  comforting  to  find  that  our  courts  are  not  slow  in 
patting  a  quietus  on  misdirected  zeal  of  that  kind.  In 
the  U.  S.  District  Court  at  Chicago  on  November  22, 
Judge  Bunn  instructed  a  witness  in  a  case  before  the 
court  that  he  need  not  answer  any  question  tending  to 
incriminate  himself,  and  in  the  Circuit  Court  at  the 
same  point  Judge  Blodgett  vacated  judgments  for  con- 
tempt against  Counselman  and  J.  0.  Peasley. 

But  perhaps  the  most  important  ruling  of  all  is  that 
rendered  this  week  by  Judge  Gresham  at  Chicago.     In 
this  case  it  was  sought  to  use  the  Court  to  aid  the  Inter- 
State  Commerce  Commission  in  compelling  witnesses 
to  answer  certain  questions  propounded  by  the  Com- 
mission and  which  the  witnesses  had  refused  to  answer. 
The  twelfth  section  of  the  Inter-State  statute  expressly 
provides  for  invoking  the  aid  of  the  Courts  on  occa- 
sions like  that,  but  Judge  Gresham  now  decides  that 
that  part  of  the  clause  in  question  is  unconstitutional. 
He  says  that  as  the  subject  of  inquiry  by  the  Commis- 
sion is  not  brought  before  the  Court  for  adjudication 
the  Court  can  exercise  no  discretion  beyond  deciding 
whether  the  evidence  demanded  is  pertinent  to  the 
charge  and  within   the  general   scope  of   the  twelfth 
section.     The   Court    cannot,    he    declares,  be  made 
subsidiary     to    a     non-judicial    and     administrative 
body;  "Congress  cannot  make  a  judicial  department 
the  mere  adjunct  or  instrument  of  either  of  the  other 
departments  of  government."    We  have  not  the  full 
text  of  thedecision,  and  yet  there  would   appear  to  be 
no  doubt  that  it  is  in  line  with  the  other  recent  decis- 
ions, all  tending  to  allow  greater  freedom  in  railroad 
management,  while    depriving    the  Inter-State  Com- 
merce Commission  of  judicial  functions.     It  would  be 
be  a  mistake  however  to  assume  that  the  Commission 
is  to  be  shorn  of  all  power,  and  that  the  judiciary  will 
not  sustain  it  in  its  work.     So  far  as  any  act  of  its  may 
appear  to  be  legal  and  equitablp,  the  courts  can  be  de- 
pended on  to  give  it  their  sanction.   At  least  that  view 
is  authorized  by  certain  other  recent  decisions — by  the 
decision  of  Judge  Wallace,  for  instance,  in  the  United 
States  Circuit  Court  for  the  Southern  District  of  New 
York,  upholding  the  Inter-State  Commerce  Commis- 
sion  in  its  contention  that|carricr3  may  not  give  through 
Dills  of   lading  from  abroad  to  interior  points   in  the 
Uiiited  States  on  which  the  inland  rate  is  less  than  the 
published  tariff  for  similar  service  on  domestic  ship- 
metts,  and  also  by  the  decision  of  Judge  Swayne  in  the 
United  States  District  Court  at  Jacktouville,  FIii.,  on 
Nov.  30,  confirming  the  action  of  the  Inter-Statt>.  Com- 


mission in  di^oluritig  that  a  rate  coiiiplaiiMd  of  oq 
orange  shipmonta  from  Florida  wm  not  reaaonable,  Mid 
ordering  a  reduction  of  the  lamo. 

The  fullowliig  statement,  ma<le  np  from  retamt  ool* 
leoted  by  us,  shows  the  week's  reaeipt«  and  fhipoMBta 
of  currency  and  gold  by  the  New  York  baaka. 
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SECRETARY  OF  THE  TREASURY'S  REPORT 
AND   THE  GOLD  RESERVE. 

The  Secretary  of  the  Treasury  has  made  some  very 
satisfactory  suggestions  in  his  report  this  year.  We  do 
not  care  to  trace  by  what  process  he  has  reached  his 
present  conclusions ;  we  do  not  care  to  overhaul  old 
records  to  see  whether  the  views  now  expressed  are  con- 
sistent with  previous  utterances  on  the  same  points ; 
nor  does  it  matter  to-day  that  revenue  conditions  do 
not  admit  of  carrying  out  of  the  suggestions.  All 
this  is  of  no  concern  in  estimating  the  nsefnlnea 
of  the  proposals ;  besides,  we  never  thought  it  worth 
while  to  look  back  for  one's  opinions,  and  as  to  the 
deficiency  of  revenue,  it  is  by  no  means  of  Mr.  Foster's 
making. 

The  first  concliuion  which  has  struck  us  as  being 
thoroughly  sound  is  that  "  if  100  million  dollars  in 
gold  was  a  suitable  or  necessary  reserve  in  18S2  and 
1885,  it  would  seem  clear  that  a  greater  reserve  vt 
necessary  now."  This  has  long  been  our  opinion  ani 
for  much  the  same  reasons  as  those  the  Secretary  gives. 
The  large  additions  we  have  made  to  our  silver  circula- 
tion in  one  form  and  another  are  enough  to  render  an 
increase  indispensable.^  Since  silver  began  to  depreciate, 
the  Bank  of  France — France  being  another  country 
with  a  large  proportion  of  silver  in  its  currency — ^has 
found  it  needful  to  increase  its  gold  holdings  from 
about  100  million  dollars  to  about  337  million  dollars. 
It  seems  to  us  equally  desirable  that  we  should  add 
somewhat  to  our  holdings  under  currency  conditions 
far  worse  than  those  prevailing  in  France.  We  are 
consequently  greatly  pleased  that  Mr.  Foster,  after  two 
years'  experience  in  the  Treasury  Department,  haa  felt 
constrained  to  express  a  decided  opinion  in  favor  of  a 
similar  enlargement  of  the  Government  reserve- 

There  is  one  fact  Mr.  Foster  omits  in  his  summary; 
he  omits  to  state  that  if  we  go  back  to  188*)  it  will  be 
found  that  the  Treasury  even  then  felt  it  r  — -  ta 
carry  more,  and  consideraily  more,  than  111  of 

gold;  indeed  on  the     ttX  of  January  of  (hat  jear.tbe 
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^■aet  gold  holdings  were  1167,429,347  and  on  the  first  of 
March  they  reached  $168,585,554.  On  the  first  of 
.December  1S83  they  were  still  up  to  $157,335,707;  but 
••ifter  that  they  fell  off  rapidly  under  a  largely-increased 
"percentage  of  silver  certificates  in  the  Customs  receipts. 
Hiis  decline  in  gold  and  increase  in  silver  revenue  was  so 
persistent  that  in  February  1885  the  then  Secretary  of 
,the  Treasury  felt  that  he  would  be  forced  to  make  his 
payments  in  silver,  and  so  announced.  That  result  was 
prevented  however,  and  by  Secretary  Manning,  who 
«ntered  upon  the  duties  of  the  office  on  the  4th  of 
March  of  that  year  ;  he  temporarily  retired  the  excess 
•of  certificates  which  had  accumulated  in  New  York, 
-changed  the  character  of  the  revenue  receipts,  and 
thereby  ^turned  the  gold  current  in  favor  of  the 
Treasury  again.  It  is  worth  noting  that  the  gold 
loldii  gs  went  on  increasing  thereafter  until  they  got 
back  to  very  near  the  point  ttey  were  in  1883,  the  net 
holdings  on  December  1  1886  being  $163,930,231. 
It  is  well  enough  to  add  that  the  currencv  holdings  in 
•the  Treasury  were  also  at  the  dates  mentioned  in  1882 
-and  1885  much  larger  than  those  being  carried  by  Mr. 
3?oster, 

Another  suggestion  of  the   Secretary  is  that  in  his 
opinion  "the  revenues  should  be  so  increased   as   to 
"  enable  the  Treasury  Department  to   maintain  a  gnld 
""reserve  of  not  less  than  125  mill' on  dollars."    That 
proposal   to   increase  the  revenue   so  that  the  surplus 
lioldings  can  be  increased   will   be  everywhere   com- 
mended.    The  only  criticism  we   would  make   is  that 
Jie  figure  mentioned  is  by  no  means  large  enough.     In 
'the  light  of  the  experiences  we  have  noted  above,  and 
.  in  the  light  of  the  standards  fixed  by  the  two  consei  va- 
tive   Secretaries  in  office  at  those  dates,  each  a  repre- 
,  sentative  of  one  of  the   two  parties  which  divide  the 
,  country,  we  should  say  that   160   millions  of  gold  and 
an  addition  of  25   millions   to   the  present  currency 
^.balance  would  be  none  too  large  a  provision   to  ensure 
confidence.     After  a  time   when  business  had  revived 
the  currency  could  of  course   be  let  out  again  as  the 
■demand  for  it  increased.     With  reference  to  the  need 
jfor    gold,      it     must    be     remembered     that    since 
1890   we  ha\  e  been  adding  to  our  silver  circulation 
jsapidly  at  about  double  the  rapidity  it  was  added  to 
•before  that  date.     Moreover,  since  1890  the  bank-note 
-circulation  has  decreased  very  slightly;  whereas  previous 
to  1890,  and  while   we   were  coining  only  about   2| 
million  ounces  of  silver,  the  bank  notes  decreased  faster 
ihan  the  silver  notes  increased.     Hence  the  burden  the 
reserve  carries  is  greater  and  the  stock  of  the  metal 
<which  regulates  and  ensures  the  convertibility  of  the 
^.v1k)1«  mass  of  paper  must  be  much  larger.     For  these 
reasons  also  silver-paper  circulation  is  in  over-supply  at 
our  monetary  centres,  and  especially  at  New  York,  and 
it  should  be  temporarily  withdrawn,  just  as  was  done  by 
Mr.  Manning  in  1885,  to  be  put  out  again,  as  we  have 
alrefwiy  suggested,   whenever  business  and  enterprise 
revive.       This  method   will  prevent  the   plethora  of 
■  inoney  at  this  centre,  thereby  aid  in  checking  gold  ex- 
'  "ports,  and  consequently  in  restoring  the  old  buoyancy 

>  in  commercial  and  financial  circles. 

One  other  fact  worth  noting  is  the  similarity  between 
"1885  and  1892  in  the  congested  condition  of  the  cur- 
nrency,  in  the  depressed   condition  of  the  trade  of  the 

>  Doontry,  and  in  the  small  amount  of  the  gold  reserve 
£i«ld  in  the  Treasury,  Tliere  are  many  particulars  in 
which  the  situation  at  the  two  periods  differs,  for  in 
1885  the  disorder  had  not  reached  the  acute  state  that 
now  exists  ;  but  we  need  not  enlarge  upon  those  points; 


indeed,  we  have  already  referred  to  some  of  them. 
Our  only  purpose  to-day  was  to  note  the  Treasury  gold 
reserve  and  the  low  point  to  which  it  at  both  periods 
fell.  It  was  on  June  1  1885  that  the  monthly  report 
recorded  the  lowest  holdings  of  gold  ($115,810,533), 
though  we  were  told  at  the  time  that  the  total  had  been 
several  millions  less  during  May.  According  to  the 
monthly  record  of  1893  the  lowest  point  was  on  August 
1,  when  the  total  reported  was  $110,444,392.  But  we 
huve  not  time  to-day  to  pursue  this  interesting  com- 
parison further. 


PROPOSED   GOLD   CURRENCY  IN  INDIA- 
HOW  IT  CONCERNS  THE  UNITED  STATES. 

THIRD   ARTICLE, 

What,  may  we  assume,  would  be  the  course  of  India 
officials  after  they  had  secured  a  gold  currency  in  the 
manner  and  to  the  extent  already  described  ?  Hitherto 
we  have  con.-idered  the  problem  almost  wholly  in  its 
relation  to  the  change  itself  and  to  the  method  of 
treatment  likely  to  be  adopted  during  the  years  im- 
mediately following.  But  that  situation  by  no  means 
completes  the  undertaking.  The  completed  movement 
would  include  two  epochs  or  stages,  more  or  less  dis- 
tinct though  not  with  any  absolute  or  well  defined 
division. 

The  first  is  the  period  of  which  we  have  already 
treated;  it  brought  India  to,  and  in  our  last  article  Itft 
India  with,  a  gold  currency  resting  at  the  outports  and 
trading  centres  on  a  sufficient  gold  reserve,  but  in  the  in- 
terior among  the  producing  and  laboring  classes  resting 
on  faith,  just  as  it  has  rested  there  during  all  the  changes 
which  have  transpired  since  1873.  To  reach  and 
retain  this  condition  we  assumed  that  it  obviously 
would  be  the  correct  policy  and  no  doubt  the  endeavor 
of  [India  officials  to  embarra:s  as  little  as  may  be  cur- 
rent commercial  and  financial  movements  in  Europe 
and  India,  and  make  their  methods  conform  as  nearly 
as  possible  to  existing  ileas  and  prejudices  among 
their  own  people.  With  those  who  were  guiding  affairs 
acting  on  these  principles,  the  facts  brought  out  made  it 
clear  (1)  that  India  would  experience  no  difficulty  in  ob- 
taining gold  enough  for  its  needful  purposes  without  de- 
pleting or  materially  drawing  upon  (to  any  larger  extent 
than  the  annua!  average  imports  have  hitherto  done)  the 
world's  new  supply  or  old  stock  of  that  metal,  (2)  that 
no  disturbance  either  in  India  or  in  the  silver  markets 
of  the  world  would  follow  the  suspension  of  free  coin- 
age of  silver  by  private  parties,  as  India's  demand  would 
not  be  affected.  These  conclusions  we  repeat  relate  to 
the  movements  of  and  requirements  for  both  metals  in 
India  at  the  time  of  the  transaction  and  during  an 
uncertain  number  of  years  thereafter. 

So  much  for  the  first  stage  in  this  movement.  What 
work  would  be  needful  during  the  later  epoch  would 
depend  wholly  upon  circumstances,  and  the  treatment 
would  consequently  be  a  very  different  affair.  Of 
course  the  stability  of  the  situation  as  it  now  existed 
would  find  its  support  in  a  favorable  trade  condition 
which  has  hitherto  always  prevailed  bringing  an  unin- 
terrupted flow  of  gold  and  silver  to  India,  and  in  faith  in 
the  rupee  among  the  laboring  classes.  These  conditions 
in  the  ordinary  course  of  affairs  are  liable  to  change. 
A  favorable  trade  balance  which  as  the  record  shows  has 
never  failed,  looks  reasonably  sure ;  so  likewise  faith 
in  the  rupee,  which  has  lasted  while  silver  bullion 
has  fallen  from  61d.  to  within  a  fraction  of  38d. 
per  ounce,  has  an  air  of  permanency.  Still  we  re 
peat  they  are  surroundings  that  in  the  natural  course 
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of  eTontd  aro  subject  to  derangement,  the  disorgan 
izing  ititltiouce  of  which  we  io  not  assume  to  bo  able 
to  determine  or  measure.  At  the  same  time  an  in* 
stiiictivo  fear  suggests  the  feeling  that  at  least  the 
charm  the  rupee  holds  over  the  laboring  claaaei  might 
by  some  accidental  circumstance,  like  a  sudden  further 
material  fall  in  silver,  be  disturbed,  and  if  disturbed 
vanish. 

Then,  too,  it  would  seem  that  even  in  India  the  Gov- 
«rnmeDt  could  not  go  on  forever  issning  an  unlimited 
amount  of  depreciated  currency  without  thereby  un- 
settling the  relation  of  the  metals.  The  loss  of  value 
and  stability  which  silver  bullion  has  already  suffered 
in  the  world's  markets  are  disiibilities  uttachiiig  to  the 
ase  of  that  metal,  and  unquestionably  for  the  time  being 
leave  a  silver  currency  open  to  accidents,  and  for  other 
well  known  reasons  objectionable,  so  that  itsindeQnite 
increase  in  any  country  would  be  hazardous.  Yet  it  is 
equally  true  that  nations  differ  widely  in  degree  of 
susceptibility  to  harm  from  this  cause.  What  the 
United  States  has  been  doing  since  1878,  coining  dol- 
lars and  buying  bullion,  could  not  have  been  done  in 
any  European  State  without  disaster  years  ago.  The 
•  European  prophecies  of  a  panic  here  are  correct  enough 
in  principle,  but  err  in  allowing  for  America's  economic 
errors  the  same  brief  cycle  of  development  and 
fruitage  Europe  would  require,  wholly  leaving  out  of 
the  consideration  important  differences  in  conditions 
over-spreading  the  United  States  which  retard  the 
progress  of  the  malady.  In  India  likewise  there  is,  as 
we  have  seen,  an  environment  which  even  more  per- 
sistently than  in  the  United  States  will  work  against 
and  defer  the  development  of  the  mischievous  in- 
fluence of  an  over-valued  currency.  We  do  not  at  all 
believe  these  conditions  can  nullify  those  influences ; 
they  caa  only  make  their  action  slower  and  perhaps 
imperceptible. 

As  to  the  development  then  of  a  lack  of  stability  in 
India's  gold  standard,  the  presumption  is  clear  that  if 
no  unusual  event  occurred  it  could  not  be  otherwise 
than  slow  because  of  the  extent  of  the  country,  its 
vast  population,  and  the  hoarding  capacity  of  that 
population  in  whose  lives  the  value  of  silver  has  be- 
come through  long  years  so  fixed  by  habit,  prejudi  e 
and  affection  as  to  be  almost  hedged  in  against  outside 
influences.  Still  it  must  be  acknowledged  that  so  long 
as  stability  in  a  large  part  of  the  country  remained  a 
matter  of  faith  only,  and  moreover  so  long  as  the 
large  over-valued  rupee  coinage  was  kept  up  and  the 
coin  put  in  circulation,  a  sense  of  danger  would  be  felt 
by  any  conservative  India  administration  lest  some 
sudden  disturbance,  as  for  instance  a  panic  in  the 
London  silver  market,  or  lest  the  action  of  the  Gresh- 
am  law  should  in  time  develop  so  as  to  over-ride  the 
favorable  trade  balance  and  stop  a  gold  inflow  or  re- 
verse  the  movement. 

It  is  consequently  obvious  that  ordinary  prudence 
would  lead  those  who  were  guiding  India's  financial 
affairs,  after  a  gold  standard  for  its  currency  had  been 
adopted,  always  to  keep  in  view  the  need  for  ultimately 
strengthening  the  new  currency  position.  At  first, 
that  is  during  the  years  immediately  following  the 
adoption  of  a  gold  standard,  there  would  appear  to  be 
an  imperative  need,  as  we  have  several  times  stated,  to 
keep  up  the_old  demand  for  silver  and  the  old  coinage, 
so  as  to  make  the  change  in  standard  as  little  observable 
and  as  slightly  disturbing  as  possible.  Soon,  however, 
with  the  new  order  of  affairs  becoming  more  absolutely 
the  established   order,   the   Government   would    seek 


^  to  fortify  itself  and  the  country  against  ettrj  oon* 
ceivable  misadventure  by  nioh  aota  and  changn  in 
methods  as  appeared  to  be  most  pru(l«<nt,  until  in 
process  of  years  and  without  disturbing  Kurope,  India's 
currency  could  be  made  always  safe  against  th*  ho«x> 
peoted  as  well  as  the  expected. 

It  is  hardly  neoesiary  to  go  into  any  detail  as  to  what 
this  change  of  method  would  comprehend.  No  doobt, 
aa  soon  as  practicable  an  attempt  would  be  mai*  to 
decrease  India's  demand  for  silver  and  for  rnp««  ooin* 
age  ;  this  ij  presumable  for  the  reasons  already  set 
forth.  At  the  same  time  it  is  evident  that  any  violent 
change  would  ke  avoided,  and  no  ch>nge  attempted 
except  such  as  conformed  to  India's  want.  So  far  oa 
India  absorbed  the  coinage,  and  so  far  as  the  rup<^M 
were  required  to  meet  the  demand  from  the 
interior,  it  would  be  continued.  But  if  we  are  rightlj 
informed,  the  coinage  of  late  years  has  been  in  exo«M 
of  the  requirements,  and  consequently  an  early  dis- 
position would  be  apparent  to  curtail  the  mintage. 
The  measure  of  India's  coinage  which  we  may  rea- 
sonably assume  the  Government  would  seek  to  reach 
would  be  to  coin  just  as  many  rupees  or  just  as  few  aa 
might  be  necessary  to  satisfy  the  demand. 

Rupees  hoarded,  or  rupees  made  into  bangles,  or 
rupees  turned  into  plow  ornaments  (as  writers  reported 
was  the  habit  at  the  time  of  our  war)  could  not  harm 
the  currency,  and  it  would  not  be  wise  to  inter- 
fere with  such  a  habit  or  inclination.  Mr.  Fair- 
child  proposed  when  he  was  S.cretary  of  the  Treasury 
that  an  act  be  passed  repealing  compulsory  coin- 
age in  the  United  States  and  substituting  therefor 
a  law  directing  the  Secretary  to  resume  coinage  there- 
after whenever  the  dollars  in  the  Treasury  were 
reduced  below  a  specified  small  stock.  In  other  words, 
his  proposition  was  to  meet  the  demand  :  if  there  waa 
no  demand  more  than  sufficient  to  absorb  the  outstand- 
ing coins  then  the  making  of  dollars  should  ceaso;  but 
when  a  demand  sprang  up  and  became  obvious  by-a 
diminution  of  the  limited  stock  held  in  the  Treasury, 
the  coinage  should  be  resumed.  That  was  a  rational  and 
feasible  plan.  If  the  people  need  silver  dollars  or  silver 
half  dollars  no  objection  can  be  urged  against  their 
having  them  to  just  the  extent  they  keep  them  in 
active  use.  It  is  the  redundancy  of  the  dollars,  it  is 
the  compulsory  coinage,  it  is  the  attaching  of  qualities 
to  the  coin  or  its  representative  which  force  their  cir- 
culation, that  has  rendered  silver  a  source  of  distnij[>- 
ance;  and  only  that  will  make  it  harmful  in  either  India 
or  the  United  States. 

When  the  condition  now  described  shall  have  been 
reached  in  India,  perhaps  it  would  also  be  feasible  to 
reduce  the  legal  tender  character  of  the  rupee,  re- 
stricting its  tender  to  some  moderate  amount,  keeping 
the  sum  large  enough  however  to  conform  to  the 
operations  of  the  communities  where  it  is  most  ex- 
clusively used.  But  before  that  and  concurrently  with 
the  progress  made  towards  a  rectification  of  the  silver 
coinage,  reserves  of  gold  held  by  banks,  bankers  and 
others  would,  we  may  presume,  be  increased.  For  in 
in  India  it  is  probable  that  the  greatest  strain  upon 
the  gold  reserves  would  not  come  at  the  time  of  re- 
sumption, the  time  when  it  occurs  in  most  countries. 
In  truth  the  moment  of  widest  and  largest  requirement 
would  be  an  obscure  puzzle;  one  that  would  solve  itself 
later  on.  We  do  not  mean  that  being  a  puzzle  it  would 
necessarily  prove  to  be  a  situation  difficult  to  meet.  In 
matter  of  time  no  one  can  forecast  the  date,  but  every 
element    favors    .its    being    a    remote    contingency. 
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Possibly  the  awakening  in  the  interior  to  the  changed 
condition  would  be  a  quiet  affair,  if  it  ever  came  ;  for 
it  would  prove  to  be  no  more  than  a  revelation  that  the  ^ 
value  which  through  faith  had  so  long  been  attached  to 
the  rupee  the  Government  had  now  made  secure.  In 
the  meantime  the  matter  of  enlarging  the  gold  reserve  j 
would  have  been  carried  forward,  the  metal  needed 
being  easily  obtained  by  a  moderate  addition  to  the 
yearly  import ;  moderate  we  say,  because  the  annual 
average  import  is  already  a  considerable  and  constant 
supply,  while  a  slow  preparation  would  be  all  that  the 
conditions  called  for. 


What  interest  has  the  United  States  in  this  expos- 
ition of  India's  currency  condition  ?  We  think  it  has 
a  deep  interest;  indeed,  the  facts  and  conclusions  pre- 
sented hold  a  close  connection  with  and  have  an  im- 
portant bearing  upon  the  treatment  of  silver  in  this 
country.  Of  course,  the  fall  in  the  price  of  silver 
bullion  affects  adversely  the  trade  of  nearly  all  coun- 
tries and  endangers  in  some  degree  the  currencies  of  all 
bi -metallic  states,  like  France.  But  in  addition  to  that 
it  has  more  recently  been  claimed  by  our  people  that 
England  was  embarrassed  and  that  Continental  Europe 
was  anxious  while  carrying  out  its  own  currency  views 
towards  gold  monometallism  because  of  India's  posi- 
tion. The  need  for  some  relief,  some  corrective  for  the 
wretched  currency  system  in  that  country  has  recently, 
no  doubt,  become  more  pressing.  A  gold  currency 
seems  to  be  the  only  effective  cure,  and  the  collection 
of  a  gold  reserve  for  that  purpose,  large  in  imagina- 
tion and  certainly  of  unknown  proportions,  besides  a 
constant  new  supply  to  meet  the  hoarding  propensity  of 
India's  population,  when  turned  upon  gold — these  cer. 
tainly  are  not  quieting  thoughts  under  present  con- 
ditions of  that  metal  in  Europe.  Our  Commissioners 
at  the  Brussels  Congress  have  consequently  acted  upon 
the  belief  that  a  strong  desire  was  felt  all  over  Europe 
to  correct  this  situation;  in  fact  the  call  of  the  Conven- 
tion by  the  Government  assumed  the  existence  of  a  stress 
by  reason  of  the  causes  enumerated  sufficient  to  enable 
the  United  States  to  drive  Europe  into  bi-metallism 
through  a  threat  to  add  to  the  pressure  by  a  repeal  of 
our  Silver  Purchase  act  of  1890. 

Now  the  facts  we  have  advanced  in  these  articles  in- 
dicate most  clearly  that,  at  least  so  far  as  India  is  con- 
cerned, and  therefore  so  far  as  Great  Britain  is  con- 
•  cerned,  the  position  is  not  at  present  nearly  as  embarrass- 
ing as  has  been  imagined.    We  do  not  claim  for  what  we 
have  written  a  perfect  exposition  of  India's  currency  sit- 
uation, or  that  our  proposals  are  in  every  case  best  adapt- 
ed to  meet  India's  wants  and  habits.     Very  likely  in 
some  minor  suggestions  we  may  be  astray,  for  we  have 
of  course  no  actual  experience  in  India's  affairs.  More- 
over, the  thought  we  have  brought  out  is  opposed  to 
the  prevailing  view  in  Europe   as  well  as  in  Amer- 
ica, and  hence  we  have  felt  a  degree  of  diffidence, 
especially  in  elaborating  details  of  procedure,  which 
no  doubt  could  have  been  much  better  done  by  one 
familiar    by    experience    with    the    customs    of    the 
people.      And   yet    we    are    confident    that     in    the 
main  our  conclusions  are  correct.     They  are  based  in 
part  upon  a  wide  reading  with  reference  to   matters 
bearing  upon  India's  currency  difficulties,  but  chiefly 
upon  the  trade  reports  of  the  country,  all  of  which  we 
have  in  our  possession,  our  figures  being  prepared  from 
them,  and  can  in  no  particular  be  impeached.     The 
United  States  consequently  in  its  future  silver  discus- 
sions must  either  disprove  our  facts  or  admit  that  In^ia 


can  under  existing  cocditions  put  its  currency  on  a 
gold  basis  far  easier  than  has  been  generally  supposed. 
Indeed  it  must  be  acknowledged  that  neither  India  nor 
Europe — as  the  silver  situation  stands  to- day— has  pres- 
ent reason  to  be  anxious  on  account  of  the  difficulties 
which  beset  the  work  of  securing  such  a  change  of 
standard. 

Of  course  the  repeal  of  our  1890  silver  purchase  law- 
would  not  help  such  a  project ;  on  the  contrary,  the 
repeal  no  doubt  would  make  the  undertaking  more 
hazardous  for  a  time,  and  after  that,  as  we  will  shortly 
explain,  more  difficult.  There  is  the  best  of  evidence 
that  Europe  is  of  the  same  opinion,  and  would  like  to 
keep  our  law  in  force.  Whatever  of  favor  the  Roths- 
child's plan  has  received  at  the  Brussels  convention  has 
sprung  from  that  desire,  and  there  is  no  reason  for  con- 
tinuing the  session  of  the  Conference  a  day  longer, 
since  there  is  no  hope  of  any  satisfactory  conclusion 
being  reached,  except  the  wish  to  delay  action  at  Wash- 
ington. At  the  same  time  we  believe  that  the  direct 
influence  of  that  repeal  can  easily  be  exaggerated.  Its 
direct  power  in  affecting  India's  plans  would  come 
from  its  action  on  the  silver  bullion  market.  Its  legit- 
imate jnfluence  on  ^that  market  would  we  think  be 
small,  but  the  event  might  be  used  for  speculative  pur- 
poses, so  as  to  produce  an  immediate  result  quite  out 
of  proportion  with  its  actual  gravity. 

The  ultimate  outcome  of  our  repeal  would  be  more 
likely  to  have  a  favorable  effect  upon  silver  values  than 
unfavorable.  Such  a  currency  venture  as  this  country 
has  engaged  in  never  can  produce  more  than  a 
temporary  rise  in  value  of  the  metal  "  boosted.' 
After  that  the  public  begins  to  discount  the  future, 
for  it  soon  becomes  obvious  that  the  process  of 
piling  up  a  commodity,  whether  silver  or  wheat,  has  a 
limit,  and  as  the  pile  increases.the  timidity  of  the  pub- 
lic increases.  If  objection  be  made  to  this  view,  ex- 
plain if  possible  on  some  other  theory  the  course  of  the 
market  for  bullion  since  our  1890  law  went  into  opera- 
tion. The  temporary  speculation  the  reader  knows 
all  about ;  that  movement  illustrated  no  principle  ex- 
cept that  measures  like  our  1878  and  1890  statutes  and 
like  Mr.  de  Rothschild's  proposal  at  Brussels,  all  cast  in 
the  same  mould,  benefit  only  the  habitual  speculator,  but 
are  a  scourge  to  every  one  who  puts  his  trust  in  them. 
Passing  that  period  in  the  history  of  the  law,  note  the 
course  of  the  market  since  the  price  got  back  to  its 
starting  point.  What  sufficient  change  in  market  con- 
ditions has  there  been  to  put  the  quotation  so  much 
lower  to-day  than  it  was  when  that  speculation  began  ? 
If  allowance  be  made  for  our  increase  in  purchases, 
supply  is  smaller  now  than  it  was  when  the  law  went  ■ 
into  operation. 

There  is,  however,  one  conclusion,  these  articles  leave, 
which  is  of  special  importance  to  the  United  States. 
The  facts  we  have  given  indicate  how  much  less  of 
difficulty  than  has  been  imagined  would  attend  the  ] 
effort  to  establish  a  gold  standard  for  India,   if  con- 
ditions remain  as  they  noiv  are.     That  being  the  case, 
the  point  for  us  as  a  people  to  consider  is  whether  it 
may  not  be  more  desirable  than  can  easily  be  expressed 
for  us  to  stop  driving  gold  out  of  the  country  before 
India  begins  its  undertaking.     We  are  helping  Austria  : 
now  to  secure  a  gold  standard  for  its   currency.     Shall 
we  help    India?      That    is    a    question    well    worth  i 
serious    study.       If    we    continue    silver    bul- 


our 


lion  purchases,  if  we  continue  to  force  gold 
away  from  and  out  of  the  United  States,  if  we  allow 
our  laws  to  aid  India  in  freeing  itself  from  silver,  in 
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■vlmt  situation  are  wo  to  bo  loft  ?  On  the  other  hand, 
if  we  right  our  currency  nt  onco  the  tendency  of  onr  ^ 
act  wouhl  bo  to  make  much  lesa  feasible  any  change  of 
standard  in  India.  For  not  only  would  the  act  help  to 
stop  an  outllow  of  gold  from  the  United  States  but  to 
start  an  inflow.  Moreover,  would  it  not  leave  the  silver 
market  so  situati-d  that  to  interrupt  India's  demand  for 
gilyer— if  that  is  what  is  mount  by  the  declared  pur- 
pose to  discontinue  free  coinage— would  be  disturbing  in  ] 
many  ways  to  India's  interests,  if  not  actually  unsafe  f 


THE  A  TCHfSON—ITS  PROGRESS  AND 
DEVELOPMENT. 
The  annual  report  of  the  Atchison  Topeka  &  Santa 
Fo,  submitted  this  week,  shows  that  the  late  year 
marked  a  further  advance  in  the  progress  and  develop- 
ment of  this  great  property.  Of  course  to  say  this  is 
to  say  what  was  tolerably  well  known  before,  and  yet 
one  hardly  appreciates  the  magnitude  and  varied  char- 
acter of  the  work  done  and  the  steady  expansion  going 
on  till  one  reads  and  studies  the  oflScial  review  of  the 
company's  business  and  doings  as  contained  in  the  an- 
nual report.  The  new  state  of  affairr,  inaugurated  with 
the  reorganization  dates  back  not  more  than  three 
years,  and  in  taking  a  retrospective  glance  over  this 
period  it  is  diflficult  to  .sfflrm  which  is  the  most  re- 
markable, the  great  change  effected  in  the  condition  of 
the  property  or  the  marvelous  amount  of  work  accom- 
plished in  the  conduct  and  administration  of  the  prop- 
erty in  the  interval.  Each  year  has  brought  with  it 
new  and  special  problems  and  new  and  special  respon- 
sibilities. Moreover  the  system  is  such  a  vast  one  and 
its  operations  so  extensive,  that  the  report,  elaborate 
though  it  is,  suggests  rather  than  actually  discloses  the 
magnitude  of  the  task  which  the  undertaking  of  its 
management  imposes.  The  report  is  in  folio  form  and 
covers  127  pages,  and  is  s  very  neat  piece  of  work 
typographically. 

The  late  year  was  no  less  noteworthy  than  its  prede- 
cessors in  the  number  and  character  of  the  important 
events  and  transactions  which  marked  its  course. 
Doubtless  it  will  be  thought  that  the  Income  Bond 
Conversion  covers  the  only  act  of  moment  affecting  the 
finances  of  the  property.  That  will  easily  pass  as  the 
occurrence  of  greatest  magnitude  and  of  most  far- 
reaching  consequence,  for  while  on  the  one  hand  it 
gives  the  income  bondholder  an  assured  and  fixed 
return  on  his  investment,  on  the  other  hand  it  provides 
for  the  new  capital  needs  of  the  company  for  a  great 
many  years  to  come  ;  we  may  note,  too,  that  the  report 
states  that  the  conversion  plan  has  been  fully  carried 
out,  almost  the  entire  80  millions  of  incomes  having 
been  surrendered  for  exchange  into  new  second  mort- 
gage class  "  A  "  bonds,  and  the  first  five  millions  of 
class  "B"  bonds  under  the  same  mortgage  having 
been  sold  and  the  proceeds  set  aside  for  improve- 
ments, etc. 

It  is  a  mistake,  however,  to  suppose  that  there  have 
been  no  other  events  or  arrangements  of  importance^ 
some,  indeed,  having  an  essential  bearing  on  the  wel- 
fare of  the  company.  At  the  beginning  of  the  fiscal 
year  the  Guarantee  Fund  Notes  demanded  the  atten- 
tion of  the  management.  There  were  9  millions  of 
these  notes  (#2,000,000  of  the  total  being  in  the  com- 
pany's treasury)  and  they  fell  due  November  1  1891. 
Provision  had  been  made  in  the  reorganization  to  re- 
tire these  bonds  by  the  issue  of  an  equal  amount  of 
Ojneral  Mortgage  4  per  cents,  but  it  was  felt  that  by 


waiting,  better  prices  oonld  b*  f  Hwd  for  (h«  4«,  ftnd 
accordingly  the  Utter  part  of  Huptemlter  the  compMiy 
announced  its  determination  to  extend  tha  notoa  for 
two  years,  (giving  the  holders  at  the  same  tiim  a  bonna 
of  1  per  cent  in  caih.  The  b.'liof  that  the  4i  woald 
a<lvanoe  in  price  under  the  goo<l  prospects  of  the  com* 
pany  has  prove<l  well  founded,  for  the  bonds  now  toll 
at  about  84,  against  about  82  at  the  time  th<^ 
of  the  management  to  extend   the  Ouarant'  i 

Notes  was  made  known,  and  aj^ainst  only  7&  in  (he 
month  of  March  preceding. 

During  the  year  also  the  purchase  of  the  outitandiog 
first  preferred  stock  of  the  St  Louis  &  San  Francisco, 
according  to  the  Atchison  Company's  offer,  was  carried 
ont ;  legal  opposition  on  the  part  of  those  dissatisfied 
with  the  offer  having  proved  futile,  the  holders  finally 
exchanged  their  sh  ires,  and  the  report  statoi  that  tho 
company  has  acquired  the  entire  issue  of  first  preferred 
stock  with  the  exception  only  of  about  200  shares  now 
in  process  of  exchange.  The  company  previously  held 
nearly  the  whole  of  the  junior  issues  of  stock — common 
and  preferred — and  therefore  now  hu  in  its  possession 
practically  all  the  outstanding  stock  of  the  San  Fran- 
cisco. Measures  were  also  taken  to  improve  the 
finances  of  the  latter,  this  being  accomplished  in  part 
by  the  Atchison  taking  over  some  of  the  San  Francisco 
Company's  consolidated  mortgage  4  per  cent  bonds. 
The  result  is  seen  in  the  fact  that  while  a  year  ago 
(June  30  1891)  the  San  Francisco  reported  $3,811,- 
556  of  demand  loans  and  bills  payable,  now  it  reports 
(June  30  1892)  only  $974,205  under  those  heads. 

Another  operation  of  the  year  was  the  taking-up  of 
the  $1,189,905  6  percent  first  mortgage  Central  Divi- 
sion bonds  of  the  Atlantic  &  Pacific  which  fell  due  No- 
vember 1  1891.  The  holders  were  offered  4  per  cent 
A.  &  P.  guaranteed  trust  bonds,  with  a  bonns  of  25 
per  cent  in  cash,  in  exehange  for  the  old  bonds,  and 
on  those  terms  the  entire  issue  of  the  latter  was  retired. 
Siill  another  transaction  was  the  purchase  last  January 
of  the  interests  owned  by  the  Cerrillos  Coal  Railroad 
Company,  including  about  26,000  acres  of  coal  lands  at 
Cerrillos,  New  Mexico,  on  the  lines  of  the  Atchison. 
The  property,  it  is  stated,  was  purchased  through  the 
issue  of  11,000,000  4  per  cent  12-year  sinking  fund 
bonds  of  the  Cerrillos  Coal  Company,  guaranteed  by 
the  Atchison.  The  expectation  is  that  the  principal 
and  interest  of  these  bonds  can  be  paid  from  the  net 
revenues  of  the  property  purchased. 

This  last  transaction  directs  attention  to  the  import  - 

ance  and  growing  magnitude  of  the  Atchison's  coal 

interests.       The   Cerillos    property   it  is  stated    was 

acquired  to  protect  Atchison's  existing  interests  in  coal 

properties,  and  also  to  reduce  the  cost  of  coal  west  of  the 

Raton  Mountain,  all  of  such  properties  with  one  minor 

exception  being  situated    east   of  that   section.     From 

the  statements  of  the  different  coal  companies  owned  or 

controlled  by  the  Atchison  contained  in  the  present 

report,  we  have  made  up  the  following  table   showing 

their  gross  and  net  business  for  the  year  ending  Jane 

30  1892. 

ATORiio]('s  ooAb  PBOrBana*. 


Tear  eadiitg 
JuHt  30  1893. 


Orott 
• 


>  MmrnU»0i  fr^Ui 

Ouon  City  CoftI  Oo_ B«5;8M  »3jU»  njM 

Cben>kMJkPltUbargOo«l*lUalng..    631,852  79,311  61.639 

Ou««  Car>>on  Co 410.787  njSTi  SB,6M 

Baton  Ooia  *  Coke  Co. 3B3.4aS  •1.87S  100^645 

B«i  FMlo  Coal  &  Cok* 178.734  S3.M6  •61466 

BmuvUhatUd  Oo<a  4  Mlalitc X7.78S  131  131 

Trinidad  Oosl  «  CoklOf .~ «M3n  74.736  34.73< 
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Thus  these  various  companies  did  an  aggregate  gross 
business  in  the  late  year  of  $2,590,163,  and  after  de- 
ducting expenses  of  mining  there  were  left  net  earn- 
ings of  1449,477.  The  profits  over  and  above  taxes, 
charges,  etc.,  foot  np  1310,886.  Some  of  the  proper- 
ties are  entirely  owned  by  the  Atchison ;  in  others  it 
has  only  a  half  interest.  The  importance  not  only  to 
the  Atchison  itself  but  to  the  industrial  interests  in  its 
territory  of  an  abundant  and  cheap  supply  of  fuel  is  of 
course  obvious.  Fortunately  the  roads  in  the  Atchi- 
son combination  are  able  to  get  their  coal  at  reasonable 
figures,  owing  no  doubt  in  great  measure  to  the  owner- 
ship of  the  coal  properties.  On  what  ij  called  the 
Atchison  system  (that  is  the  Atchison  proper,  with  one- 
half  the  lines  jointly  owned)  the  average  cost  for  the 
late  year  was  only  $2 -11  per  ton,  while  on  the  Colorado 
Midland  it  was  only  $1-53  and  on  the  St.  Louis  & 
San  Francisco  but  $1  "47;  in  all  three  cases,  too,  this  was 
somewhat  below  die  price  in  the  year  preceding.  In 
its  transportation  work  the  Atchison  requires  quite  a 
large  amount  of  coal,  1,354,693  tons  having  been  con- 
sumed on  the  Atchison  system  in  the  late  year,  330,998 
tons  on  the  San  Francisco  and  93,908  tons  on  the  Col- 
orado Midland,  making  over  If  million  tons  together. 

As  regards  the  financial  condition  of  the  Atchison, 
the  company  having  financed  the  floating  debt  of  the 
St.  Louis  &  San  Francisco,  as  already  pointed  out,  the 
bills  payable  have  increased  from  $3,732,700  on  June 
30  1891  to  16,525,000  on  June  30  1892.  None  of  the 
other  companies,  however,  had  at  the  date  given  any 
bills  payable  held  by  outside  parties  except  that  the  St. 
Louis  &  San  Fraacisco  owed  1100,000  in  that  way,  the 
remainder  of  the  $974,205  of  loans  and  bills  payable 
reported  above  for  that  company  representing  amounts 
due  the  Atchison.  As  to  the  $6,525,000  bills  payable, 
moreover,  we  are  informed  that  since  the  close  of  the 
fiscal  year  the  amount  has  been  reduced  about  two 
million  dollars.  With  regard  to  the  ordinary  liabilities 
on  current  accounts  and  for  accrued  interest,  these  are 
necessarily  large,  since  the  system's  operations  are  of 
great  magnitude.  A  very  interesting  statement  is  fur- 
nished in  the  report  showing  the  floating  debt, 
separately  and  together,  of  the  various  companies 
in  the  combination,  exclusive  of  all  accounts  between 
the  companies.  We  give  this  statement  in  full  in  our 
railroad  department  on  a  subsequent  page,  together 
with  numerous  other  extracts  from  the  company's  vol- 
uminous report.  Suffice  it  here  to  say  that,  including 
the  bills  payable  mentioned,  as  well  as  all  interest  due 
and  accrued  (including  the  $2,000,000  paid  on  the 
Atchison  incomes  September  1)  and  also  all  amounts 
due  on  ordinary  traffic  and  operating  accounts,  the 
total  dL  current  liabilities  for  the  Atchison  Company 
June  30  1892  was  $16,446,644.  As  against  this 
there  were  cash  assets  of  $9,005,337  (about  half  the 
amount  being  in  actual  cash  and  half  in  accounts  and 
bills_^ receivable),  besides  which  the  company  held 
$2,677,791  general  mortgage  bonds  in  the  treasury, 
13,000,000  Guarantee  Fund  Notes,  $451,201  income 
bonds  and  $3,777,700  St.  Louis  &  San  Francisco  con- 
solidate d  mortgage  bonds. 

According  to  'the  same  statement  the  Atlantic  & 
Pacific  Company  had  $847,239  of  current  liabilities,  with 
$867,313  of  current  assets,  the  St.  Louis  &  San  Fran- 
cisco Company  $1,724,872  current  liabilities,  with  $3, 
795,174  current  assets  (the  latter  including  $2,700,900 
of  consolidated  mortgage  bonds),  and  the  Colorado 
Midland,  $401,719  of  liabilities,  with  $1,909,124  of  as- 
lEets,  thejast-mentioned  amount  embracing  $1,638,000 


Net. 

'  $ 
6,772,391 

10,083,971 

9,630,548 

11,227,255 


of  Colorado  Midland  consolidated  bonds.  For  the  St, 
Louis  Kansas  City  &  Colorado  the  various  items  are 
small.  Altogether  the  grand  total  for  the  five  com- 
panies (exclusive  of  amounts  between  the  companies  a& 
already  stated)  shows  $19,4:32,283  of  current  liabilities, 
with  $24,491,454  of  current  assets,  not  counting  $1,- 
645,671  of  materials  and  supplies  on  han,d.  Perhaps 
these  figures  serve  to  reveal  the  magnitude  of  the  At- 
chison's operations  more  clearly  than  anything  else.  It 
is  proper  to  state  that  the  changes  caused  by  the  Income 
Bond  conversion  do  not  appear  in  the  balance  sheet  to 
June  30  of  the  Atchison  Company,  since  the  conver- 
sion was  not  effected  till  after  the  close  of  the  year. 
Through  that  arrangement  the  company  was,  by  the 
sale  already  alluded  to  of  the  five  million  dollars  Class 
B  bonds,  placed  in  possession  of  a  large  amount  of  cash 
for  improvements,  etc. 

Regarding  traffic  results  and  gross  and  net  earuings, 
the  record  is  one  of  continuous  progress.     The  growth 
in  earnings  during  the  three  years  since  the  present- 
management  have  been  in  control  of  the  property  ia 
strikingly  reflected  in  the  following. 

ATCHISON'S  GROSS  AND  NET  EARNINGS. 
Tear  ending  Oross. 

June  30.  $ 

1889 27,57i!,869 

1890 31,004,357 

1891 33,663,716 

1892 36,438,189 

In  the  three  years  gross  earnings  have  been  increased 
about  nine  million  dollars  and  net  earnings  about  4^ 
million  dollars,  the  total  of  th«  former  having  risen 
from  $27,572,869  to  $36,438,189,  and  the  total  of  th& 
net  from  $6,772,391  to  $11,227,255.  No  stronger  tes- 
timony could  be  offered  of  the  beneficial  effects  of  the 
reorganization,  of  the  way  in  which  the  property  has 
been  managed,  and  of  the  recuperative  power  and 
capacity  for  growth  which  a  large  system  of  mileage 
like  that  of  the  Atchison  possesses  in  this  country,  with 
the  help  of  the  agencies  mentioned.  As  to  the  increase 
in  the  late  year,  it  will  no  doubt  be  claimed  that  th* 
phenomenal  crops  of  1891  have  been  an  important 
factor  in  it.  They  certainly  have,  and  yet  as  illustrat- 
ing the  steady  growth  and  development  of  the  territory 
tributary  to  the  system,  it  should  be  noted  that  the 
increase  in  gross  earnings  has  been  continuous  through 
the  whole  three  years.  Moreover,  as  regards  the  crops 
the  direct  effects  have  hardly  been  as  marked  as  might 
be  supposed.  Thus,  while  in  the  late  year  the  wheat 
tonnage,  as  compared  with  the  year  preceding,  in- 
creased 342,339  tons,  and  the  total  agricultural  tonnage 
increased  as  much  as  614,681  tons,  the  importance 
of  these  additions  is  greatly  diminished  when 
we  bear  in  mind  that  last  year  the  agricultural  tonnage 
had  shown  a  decrease  of  438,312  tons.  In  fact  some  of 
the  items  of  the  agricultural  tonnage  are  much  smaller 
for  1892  than  for  1890.  This  is  conspicuously  true  of 
com,  of  which  only  388,886  tons  were  moved  on  the 
Atchison  system  in  1891-92  against  804,112  tons  in 
1889-90,  being  a  decrease  of  415,226  tons.  It  is  only 
because  the  loss  on  that  item  was  overcome  by  the  gain 
in  wheat,  &c.,  that  the  total  of  the  agricultural  tonnage 
for  1892  stands  at  2,097,963  tons  as  against  1,921,591  for 
1890,  thus  showing  a  small  increase  lu  the  case  of 
animal  products,  too,  while  there  is  an  increase  of 
115,608  tons  for  1892,  this  follows  a  decrease  of  88,083 
tons  in  1891.  Yet  the  grand  total  of  all  tonnige  is 
over  a  million  tons  larger  for  1892  than  for  1890.  We 
find  where  a  good  part  of  this  increase  has  come  from 
when  we  look  at  the  mineral  tonnage  (coal,  ores,  stone, 
etc.),  which  rose  from  2,564,297  tons  in  1890  to  3,890,- 
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970  tons  in  181I1,  aud  ixovr  for  IH'.Vi  has  riaon  to  3,12'^,- 1 
791  tona. 

Perhaps  the  beat  evidence  of  the  derelopment  of  the 
syitem's  traffic,  independent  of  aud  apart  from  the 
crops,  is  furnished  in  the  figures  showing  the  relative 
amounts  of  freight  moved  eastward  and  westward.  The 
following  presents  a  comparison  of  that  kind. 

FRKIOUT  TRArriO  OF  ATOHUOM  STSTSX. 


X(M(                 Wat 

Tant  Otu  KUe , 

Sail                     Wut 

and 

and 

atui 

and 

Korlh. 

South. 

Norlh. 

*HlM. 

1888-80.... 

..    .•J.407.211 

3,202.020 

007.282,706 

735,500,040 

188»-eo.... 

..    4.290,394 

3,485.203 

040,767,830 

820,000,887 

1800-91.... 

..     4.060,727 

3,710,485 

014,600,002 

029.073,178 

1801-92.... 

..     4,738,813 

4,002,052 

1,154,720,861 

002,323,007 

In  closing,  wo  may  obscrv*  that  in  the  ctUT«ot  flso»l 
year  to  date  furthsr  decided  gains  have  ocoarred  in 
both  groM  and  net,  the  Atchison  system  showing 
•816.136  increase  in  gross  and  $838,869  in  net  for  th« 
period  from  July  1  to  October  31,  the  San  Pranclsoe 
system  1283,739  increase  in  gross  and  1168,899  in  net, 
and  the  Colorado  Midland  I72,A95  in  gross  bat  a  de- 
crease  of  118,811  in  net,  making  together  tl.nt.^aj 
increase  in  gross  and  $488,386  increase  in  net  for  th« 
fonr  months- 


Here  we  find  growth  in  the  freight  movement  in  both 
directions,  but  the  increase  west  and  south  has  been 
steady  and  uninterrupted,  while  the  movement  east  and 
north,  though  also  tending  upward  (and  more  decidedly 
than  in  the  other  case),  has  been  subject  to  some  fluc- 
tuations. The  latter  movement  reflects  the  varying 
character  of  the  crop  yield,  while  the  movement  west 
and  south  reflects  the  growth  of  population,  of  con- 
sumptive wants  and  of  manufiicturing  activity. 

These  figures,  as  also  those  given  above  regarding 
earnings,  relate  simply  to  the  Atchison  system.     In- 
cluding the   San  Francisco  system  and  the  Colorado 
Midland — that  is  including  the  whole   9,338  miles  in 
the  Atchison  combination — gross  earnings  in   the  late 
year  reached  $47,347,225  and  net  earnings  $15,117,455. 
This  is  an  increase  of  $3,281>527  in  gross  and  of  $1,992,- 
365  in  net  over  the  year  preceding,  which  reflect  satis 
factory  results  and  indicates  that  the  year  was  one  of 
considerable  prosperity.  The  fiscal  results  of  operations 
are  equally  satisfactory.     Allowing  for  the  loss  on  the 
St.  Louis  Kansas  City  &  Colorado  and  half  the  loss  on 
the  Atlantic  &   Pacific,  the  Atchison  system  shows  a 
surplus  for  the  year,  after  paying  2|  per  cent  on  the  80 
millions  of  old  incomes,  of  $1,564,904.     In  1891  the 
surplus  was  but  $454,553  after  paying  only  2  per  cent  on 
the  incomes.     The  St.  Louis  &  San  Francisco  shows  a 
slight  deficit  ($41,060)  on  the  operations  of  the  year  after 
charging  for  its  proportion  of  the  loss  on  the  Atlantic 
&  Pacific.     The  Colorado  Midland  netted  a  deficit  for 
the  twelve  months  of  $238,397.     As  the  ownership  of 
both  roads  is  in   the  Atchison,  it  may  appear  that  the 
investments  in  those  properties  are  rather  unprofitable. 
But  the  benefits  resulting  from  the  common  control  of 
the  three  properties  are  really  very  great,  as  the  prop- 
erties are  in  effect  inter- dependent.     Thus  the  general 
system  of  the  Atchison   derived   from   business  inter- 
changed with  the   San   Francisco  $2,109,852  of  gross 
earnings  during  the  year;  the  San  Francisco  on  its  part 
derived  $2,032,158  gross  on  business  interchanged  with 
the  Atchison.     In  the  same  way  the  Atchison  and  San 
Francisco  derived   $848,307  gross  earnings  from  busi- 
ness interchanged  with  the  Colorado  Midland,  and  the 
Midland  in   turn    derived    $1,252,069    from    business 
interchanged  with  the  Atchison  and  San   Francisco. 
The  San  Francisco  could  be  made  to  show  quite  a  con- 
siderable surplus  if  the  loss  on  the  Atlantic  &  Pacific 
were  disregarded  ;  but  as  the  San  Francisco  is  jointly 
responsible  with  the  Atchison  for  that  road,  it  is  only 
proper  that  the  loss  should  be  charged  against  the  two 
companies  in  the  way  that  has  been  done.     The  Atlantic 
4  Pacific  has  been  a  burden  for  some  years,  but  it  is 
gratifying  to  note  that  even  in  this  case  there  is  im- 
provement, since  the  deficit  below   charges  for  1892, 
though  large,  is  $631,000  less  than  for  the  year  pre- 
N  oeding. 


RAILROAD    GROSS    EARyiXOS    TIT 
NO  VEMBER. 
While  the  grain  movement  in  November  was  not  ae 
largo  as  in  the  month  preceding,  and  was  not  a  factor 
in  swelling  railroad  earnings,  it  having  in  fact  re- 
corded a  falling  oft  as  compared  with  the  correspond- 
ing month  last  year  ;  while  at  the  same  time  the  falling 
off  in  the  cotton  movement  in  the  South  continued, 
and  while  concurrently  there  were  diminished  receipt* 
of  live-stock  and  provisions  in  the  West;  and  while  the 
Presidential  election  may  likewise  be  snpposed  to  haye 
exercised  a  retarding  effect  upon  business,   our  state- 
ment of  gross  earnings  for  the  month  shows  a  larger  im- 
provement than  did  that  for  October,  when  the  grain 
movement  was  of  such  phenomenal  proportions.     The 
explanation  is  found   in  the  absence- of  those  many 
special  disturbing  agencies  which  were  such  a  feature 
last  month,  and  in  the  fact  that   November  had  one 
more  working  day  instead  of  one  less  working  day  as  in 
October,  besides  which  the  roads  in  the  Southwest  de- 
rived even  greater  benefits  than  for  October  from  the 
heavy    corn    movement    into    Mexico,    extraordinary 
efforts  having  been  made  to  get  the  shipments  through 
before  the  higher  duties  in  Mexico   should  go  into 
effect  in  December. 

The  increase  per  our  tabulations  is  $1,244,019 
or  2-71  per  cent.  For  October  the  increase  was  less  than  v 
a  million  dollars— $937,665.  It  was  observed  in  study- 
ing the  results  for  this  latter  period  that  the  month 
had  been  a  strikingly  good  one  in  previous  years,  show 
ing  large  and  continuous  gains.  The  same  observation 
applies  to  the  results  for  the  month  under  review,  No- 
vember last  year  in  the  amount  of  increase  shown  hav- 
ing been  one  of  the  very  best  months  of  that  year,  the 
increase  reaching  ^\  million  dollars,  which  was  second 
only  to  that  for  October.  The  annexed  gives  the  com- 
parisons for  a  number  of  years. 


MOM. 

sr.OM 
n.Ms 

«8,103 

ao.wT 

89.«U 

n.M8 


18M(  85ro>d«)-.. 

1887  aOS road*).... 

1888  (107  rowU).... 
UlSeaUroaiis).... 
t8SOa»8roa4«).... 
l801iltlr<M4«)-.. 
18M  (in  roads).... 

/an.  I  tn  yov.  80. 
1884  (  78roada).... 
1887  (101  rowU).... 
I888(10«roada).... 

taaediaraada).... 

1800  (IM  road*)...  . 

1801  rUl  road*).... 
18in(lt7raad«)...^.l     SV.SOS 

Out 


nutate. 


Ttar 


M.3S0 

m.wA 

M.44S 
7».««7 
87J88 

a«37i 


r«ar 
PrtMMnf. 


Vlte. 

6S,187 
87,«>7 
«tv8tt 

7a,gM 

SS,MS 
M.ft44 
M,8H 

S8.808 

5«,aM 

t*J»l 
nan 

8<M0 
M.MS 
88.11* 


■am<ni». 


rMr 


« 

*0,1M.MI 

ao.7ss,a48 
».Mi.8aa 

S7JS1,M» 
4M7M84 
4».4aT.«M 
4TJIMS& 

t7a,087.>7t 
Mt.75a.84S 

«8».MS,roa 


T—r 


1M.*M,»1« 


tT«t.t)6  riu.  LMMtS 
*a,75t,8M  rne.  4.000.7W 
U4W.a81  Om.  umjss 
*tM».W,t»c.  4.0T4JM 

«(UM.iu|riw.  Mso.ut 

4SJM.M8  Int.  t.t>ll.tl« 
4«,«St,M«'  rn* .  UMI.Ol* 


U7,5U,ai8 
*67.«70,S17 
Ha.48t,M4 
«*7At.TH 
41UaM«8  «M.U7,»W 


4S7,7IS.(m 
M4.«7tjW» 


imc.n.tn.ut 


Dm.  •.TJSOM 


/*<.«>,ia«.«ae 

lM.tSJH,OM 


of  the  roads  included  in  the  totals  for  the 
present  year  44  show  losses  and  89  gains.  The 
large  increases  are  not  numerous  or  of  very  striking  pro- 
portions, especially  as  compared  with  November  1891, 
when  the  New  York  Central  reported  $641, -396  gain^ 
the  St.  Paul  $563,175  gain,  and  several  other  roada 
recorded  almost  equally  pronounced  improvement.     In 
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VieWj  however,  of  these  heavy  increases  last  year,  the 
further  gains  the  present  year  must  be  considered  quite 
aatisfactcry.  The  Atchison  (with  the  San  Francisco 
and  Colorado  Midland)  stands  at  the  head  of 
the  list,  having  added  $191;,831  to  its  total;  the 
Mexican  National,  which  gained  on  the  heavy  corn 
movement  into  Mexico,  stands  second  on  the  list  with 
$148,839  increase  ;  the  Chicago  &  Eastern  Illinois, 
which  suffered  from  a  strike  a  year  ago,  is  third  with 
♦141, TOS  increase  ;  then  come  the  Louisville  &  Nash- 
Tille  with  $130,247  increase,  the  St.  Paul  with  $136,- 
118,  the  Denver  &  Eio  Grande  with  $93,400,  &c.,  &c. 
The  large  losses  are  headed  by  the  Northern  Pacific 
with  $131,003,  but  come  chiefly  from  Southern  roads. 

PEINCrPAI.  CHANGES  IN  GROSS  EABNING8  IN  NOVEITIBER. 


Increases. 

Atch.&S.Fran.  (3r'ds).  $191,831 

Mexican  National 148,839 

OUlc.  &  East  Illinois...  141,708 

loulsvillc  &  NashTllle.  130,247 

Oilc.  Mil.  &St.  Paul....  126,118 

Benrcr  &  Kio  Grande . .  02,400 

Internat.  A  Gt.  North..  73,196 

Norfolk  &  Western 52,158 

Canadian  Pacific 51,920 

Mexican  Central 51,601 

Bnflf.  Roch.  &  Pitts 50,739 

Great  Nor.  (3  roads)....  48,954 

Mo.  Pac.and  IronMt...  48,000 

Wisconsin  Central 46,475 

Cllic.  &  West  Michigan.  43,011 

Minn.  St.  P.  &  S.  S.  M..  37,899 

Tol.  &  Ohio  Central....  33,704 

KJo  Grande  Pouthern...  32,.571 

Ban  Ant.  &  A     Pass....  31,218 


Decreases. 

Northern  Pacific $121,062 

*Cin.N.O.  &T.P.  (or'ds)  69,709 

*Ea8t  Tenn.  Va.  &  G»..  56,929 

Cleve.  C.  C.  &  St.  L 50.136 

Chic.  St.  P.  &  K.  C 47,384 

Chesapeake  &  Ohio 39,236 

St.  Louis  Southwest....  36,326 

Kio  Gr.  Western 33,600 


Total  (representing 
12  roads) $454,382 


'  For  three  weeks. 


Total  (representing 
23  roads) $1,432,589 

As  regards  the  cotton  movement  in  the  South,  gross 
shipments  overland  in  November  1893  were  only  373,- 
764  bales  as  against  394,706  bales  in  November  1891, 
while  the  receipts  at  the  Southern  outports  were 
only  1,082,359  bales  as  against  1,333,655  bales,  the  loss 
on  the  two  combined  being  361,338  bales.  Below  we 
give  the  port  movement  in  detail.  It  will  be  noticed 
that  while  the  falling  off  hai  not  been  universal,  it  has 
yet  been  quite  geteral. 

«BCEIPT3  OF    COTTON  AT  SOBTHERN    PORTS    IN   NOVEMBER,   AND   PROM 
JANIIARV  1  TO  NOVKMBEK  30.  1892,  1891  AND  1890. 


Of  spring  wheat  the  arrivals  at  Chicago  were  con 
siderably  less  than  a  year  ago,  and  the  spring-wheat 
movement  generally  seems  to  have  been  below  that  for 
last  year.      Minneapolis,  to  be  sure,  shows  a  million 
bushels  more  received  in  the  four  weeks  ending    No- 
vember 36  than  in  the  corresponding  four  weeks  of 
1891 ;  still,  at  Duluth  the  receipts  in  the  same  period 
were  only  6,536,621  bushels  this  year,  against   10,667,- 
204  bushels  last  year.     la  corn,   too,   while  Chicago 
shows  a  gain,  St.  Louis,  Peoria  and  several  other  points 
have  lost  heavily.     In  oats  there  has  been  a  pretty  gen- 
eral falling  off,    Chicago  and   Peoria  having  suffered 
most.     In  rye  there  has  been  a  decrease  at  practically 
every  point.     The  following  is  our  usual  statement,, 
giving   full   details  of    the    grain  movement   at   the- 
leading  Western  primary  markets. 

BECBIPT8  OF  FLOUR  AND  GRAIN  FOR  FOUR  WEEKS  ENDED  NO  VEMBHR  26  , 
AND  SINCE  JANUARY   1. 


flour, 
(t/t>ls.) 


SslTestoD bales. 

anPapo,  Ac 

Vvw  Orleans 

Mobile 

VIorlda 

BaTannah 

Brunswick,  &c 

Chmrleston 

Port  Royal,  &c 

WIImiDKton 

Vaibington,  &c 

Morfoll! 

West  Point,  &c 


Total. 


1892. 


1891. 

242.808 

6,600 

471,251 

41,805 

7,72' 

181,492 

35.936 

08.881 

399 

41,693 

751 

117,679 

70,634 


1890. 


211,137 

9,477 

308,730 

36,893 

9,136 

174,156 

37,49' 

7i,319 

211 

48.313 

P55 

'■6, 

68,203 

1,082.259  1.322  655  1.1U2.478  4,691.700 


161,507 

3.254 

362,4.50 

65,695 

2,939 

198,295 

33.130 

69.071 

276 

33,278 

1,053 

96,285 

82,262 


Since  January  1. 


1892. 

938,655 

61,188 

1,600,681 

189,027 

18.922 

754,537 

lS6,0i4 

202,980 

3,383 

137,071 

3,907 

305,551 

278,671 


1891. 


1890. 


052,706 

27,016 

1.000,956 

211,481 

32.217 

980,533 

113,801 

481,018 

5,818 

152,270 

1.876 

612.146 

388,019 


781,601 

22,091 

1,423,003 

199,173 

87,297 

817,050 

138.503 

306.216 

736 

147.068 

2.364 

40j,631 

801,790 


UhUaoo— 
4  wks.  Nov.,  189: 
4  wks.  Nov.,  189. 
mnoB,Iaii.  1,1892 
Bince  Jan.  1, 1891 

MUwauktt— 
4  wks.  Nov.,  1892 
4  wks.  Nov.,  1891 
Since  Jan.  1,  ISOJ 
Since  Jan.  1,  IbOl 

St.  Lowi*— 
4  wks.  Nov.,  1892 
<  wks.  Nov.,  1891 
Since  Jan.  1. 1S92 
Since  Jan.  1.1891 

Tolatn— 
4  wks.  Nov..  1892 
4  wks.  Nov.,  1891 
Since  Jan.  1, 189'i 
Since  Jan.  1,1891 

DftTOit— 

4  wks.  Nov..  1892 
4  wks.  Nov.,  1891 
Since  Jan.  1, 180i 
Since  Jan.  1, 1891 

VlereUiTid— 
4  wks.  Nov.,  1892 
4  wks.  Nov.,  1891 
Since  Jan.  1,1802 
Since  Jan,  1, 1891 

Pfori^— 
4  wks,  Nov.,  1892 
4  wks.  Nov..  1891 
SInceJan.  1, 189-i 
Since  Jan.  1,1891 

Duluth— 
4  wks.  Nov..  1892 
4  wks.  Nov.,  1891 
Since  Jan.  1, 1892 
Since  Jan.  ]  1891 

MinnenolU- 
4  wks.  Nov.,  1892 
4  wks.  Nov.,  1891 
Since  Jan.  1, 1802 
Since  Jan.  1, 1891 

Total  of  all— 
4  wks.  Nov..  1892 
4  wks.  Nov.,  1891 
Since  Jan.  1, 1892 
StnceJaii.  1,1891 


Wheat, 
(.buth.) 


473.462 

538,513 

5.1211.20' 

8,793,832 

247,309 

354,384 

2,480.003 

2,307,806 

114,270 

Il8,il8 

1,331.9:.4 

l,2ll,47r 

6,00' 
4,2 13 
78.520 
46,976 

12,212 

10,990 
159,19r 

iii,;9i 

27,230 

30,710 

323.01)0 

477,786 

13,600 

14,700 

173.025 

152,876 

863,446 

202,602 

3.027.261 

1,558,101 


6.18-,610 

6,615.021 

4^.766,591 

38,792,793 

1,628.050 
1,314,894 
1->.808,&01 
8,801,602 

1.922.271 

2.464,62? 

26.181,812 

22,285,000 

1,038,500 

1,387,070 

21,387,558 

18,212,921 

648,677 

617,701 

7,385,300 

8,913,569 

112,018 

132,005 

1,829,669 

2,372,102 

60,800 

117,000 

1,356.550 

1,618,600 

6,528.621 
10,667.201 
88,080,420 
31,983,210 

8  838,030 

7.8S6.980 

62.838.83' 

47,075.693 


Corn, 
(buia.) 


1,217,471 
1,28.1,840 


26.261,431 
30  152.592 


4,815,363 

3.645.184 

73.522,092 

68,962,756 

70,760 

100.810 

1,213,130 

825,450 

1.001.805 

1,532.300 

20,361.662 

15,459,099 

182,200 
303,27" 
6,139,14 
2,625,839 

136,102 

62.815 

1,071,50' 

863,771 

33,981 

8'),5H 

537,479 

1,173,480 

629,400 
1,081,000 
9,!179.70C 
9,382,200 


4.958,073  2.43(1.821 
6.831.W3I  2.050,255 
■2,863,300  13,091,638 
58,688,779  10,361,322 


OatI, 
(!m»h.) 


Barley, 
(bush.) 


639.000 

420.000 

5,705,583 

4,107,681 

611,820 
1,068.510 


BVi. 

(bueh.i. 


1,81.1, 300 

l,.i8.s,7.-"i: 

;,977.U13 

487.900 
457,30',' 


9.097,14'il  2,226.957 
10,858,885'  1 


11,800 

40,265' 

283,198' 

694,983 


115.203' 

138.863 

1,805.960 

1,900,398 

240,680 

199.91  ll 

2,237,083 

2,997,370 

1,060.900 

1,593.000 

l'i,737,050 

13,200,000 


e.869,6U 
6.785,323 


49,732 
9.100 

■  32.906 
291,802 

201,304 
183.011 
a  10.265 
712,078 

6.1, 

41.741 

S!U,:85 

307,861 

I 

lS8,8.6n; 

1S3.MII1 

l,li!'..lil" 

8u;,'joo 


601,383 

8lS.ai5, 

3.927.71.'5 

8,448,887^ 

180,980' 

2"8,S3«' 

1.U9.221 

1,778,615 

tt^.018 

280,»-» 

1,009,23(1 

878,518, 

34,a0> 

16f,S05 

485,12» 

1,837,631 


8.8It 
31,39!> 
e8,6<t3 

36.000 
29,70D 
238,662 
251,90a 


7,671.975 
9.794,491 


13..'i91.20»  218,398.638  118.814.712:10149918-, 


6  £22.238 
4.18,3,8  !3 
"  ;<92.4;s 


9,690,445,180,890.620:  94,469,103  90,611.914  32.3;0,,  11  13,203,068 


5,604,960)4,658,089 


The  influence  of  the  grain  movement  in  the  West 
was  by  no  means  uniform  at  different  points.  Thus  at 
Chicago  grain  receipts  were  nearly  as  large  as  a  year 
ago,  the  loss  in  wheat,  oats  and  rye  being  almost  offset 
by  the  gain  in  corn  and  barley.  It  is  at  that  point,  how- 
ever, that  the  falling  off  in  the  movement  of  provisions 
and  live  hogs  has  been  largely  felt,  the  deliveries  of  hogs 
in'  November  1892  having  comprised  only  646,313 
head,  as  against  1,008,865  in  November  1891. 

KECEIPTS  AT  CniCAOO  DURING  NOVEMBER  AND  SINCE  JANUARY  1. 


November, 

January  1  to  November  30. 

1892. 

1801. 

1890. 

1892, 

1891. 

1890, 

Wheat.busb. 

5.617.360 

6,761,243 

2,072,358 

45,936,07/ 

89,017,991 

11.634,613 

Com.. .bush. 

4,891.503 

3,029,783 

3,111,263 

74,187,080 

64.471,018 

78,366.003 

Otta..bush. 

6,696.335 

6.607,830 

4,727,673 

73,434,038 

57,121.724 

59,373,422 

Bye.,  .bush. 

603,173 

644,222 

238,010 

3,400,618 

8.408.883 

2,683,470 

3arley.buBh. 

2,709,796 

2,181,090 
19,821.212 

2.337.631 
12.485,814 

14,758,916 
211,767,508 

10,552.94d|  13,348.211 

Total  Rxaln 

19,217.187 

179.665.074  165.S99.718 

Floor.,  bbls. 

635,703 

659.955 

438,6.58 

5,213,328 

3.811.408 

3,811.757 

Fork.. ..Mils. 

616 

2,833 

10,190 

18.578 

12,151 

72.851 

Cstm'ts.lbs. 

10.058.699 

15,177,485 

23,739,632 

163,907,610 

188.681,636 

360.257,604 

liard lbs. 

3,333,911 

6,817,016 

13,298.462 

62,106,730 

60,883,419 

129,293,507 

UVehogsNo 

646.313 

1,008,865 

878.992'     7.049.7«6l     7,633,543 

6,812,007 

It  is  almost  superfluous  to  say  that  Southern  roads 
present  less  satisfactory  exhibits  than  any  others ;  in 
fact,  out  of  34  roads  from  which  we  have  secured  re- 
turns in  that  section  only  eight  are  able  to  report  en- 
larged totals,  namely  the  Louisville  &  Nashville,  the 
Norfolk  &  Western,  and  six  minor  roads.  The 
Louisville  &  Nashville  ha?  done  remarkably  well.  la 
the  following  we  compare  the  earnings  of  seven  well- 
known  Southern  roads  for  the  last  six  years ;  it  is 
rather  noteworthy  that  in  this  case  the  gains  by  the 
Louisville  &  Nashville  and  the  Norfolk  &  Western 
more  than  suffice  to  wipe  out  the  loss  on  the  other  6\& 
roads. 

EARNINGS  OF  SOUTHERN  GROUP. 


rbesapeake^iOblo 
Clu.N.O.tT.P.Sys. 
Louisville  A  Nash. 
Memphis  iChar. . 

Moblle&Ohio 

Norfolk  4  West'n. 
8outh  Carolina — 

Total 


1892. 


t 

821.518 

a780,12:' 

1,951,300 

oil  1.390 

208.316 

806.76a 

123,900 

4.905  335 


1891. 


t 

813.754 
8!9,>.32 
1.8JI,04:> 
161,813 
827.588 
7.U.611 
112.269 


1890. 


t 

630.843 
808,73 
1 .675.788 
167.66;i 
813.652 
771.195 
U3.ll 


4.900.710    4.6S?.4S0 


1889. 


569.681 
816.390 
1.595.416 
165.176J 
289,079 
671,103 
139,203 

4.216.232 


1888. 


issr. 


t 

440,000 

700.967 
1,311,787 

146.S;3^ 

277,415' 

647,638 

129.837         

■JIm.Ms!  3.8H.9C4 


t 

453,405' 
723,887 
1,601,898 
191,033 
233.834 
668,763 
119,674 


<i  Fourth  week  not  reported;  flijares  taken  same  as  last  year. 

Considerable    interest    attaches   to  the    exhibits  of 
Northwestern  roads  beciuse  these  had  such  very  heav  y 
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improvoment  a  your  ago.  It  is  founl  that  I'^Jroadu 
show  ^'iiins  tho  present  year  while  8  show  losses;  nil 
the  larj,'o  systems  are  among  tho  former,  nejrly  all  the 
«ouUl  ODes  among  the  latter. 

KAK.MNaS  or  MOUTIIWUTCRX  urrM. 


AVr^mbfl*. 


florl.  Cad.  R.  A  N'o. 
CblcMILA^UPtiul 
Cblo.  R.  I.*  Vac 
CWc.  St.  P.  .t  K.C. 

Iowa  Cont  rat 

Ullwnnkoe.t  Nor..' 
Mlon.  Jk8t.  U>ul>..> 
U.  St.  P.  A  S.  8.  M. 
«t.  Paul  Jk  Dululb. 
8t.P.MInn..tMsD.' 
<T1<.  Ceutral  lla«t. 
I 
Total 


4in.!>iiji 

l..'8:i.wi(i 
4l.'.T18 
liH.*)0 
lltf.WI 
2t».8)l 
33t}.1  '8 

eii.ns 

1.612.1051 
49S.U0I 


8.078,07«l 


ISDl. 

I«)0. 

IM9. 

1 

1 

* 

S98.0t* 

8VI.«t8 

M).01O 

a.tit.idi 

S,OM,SS<l 

*,7a;j77 

i,s&a,6j| 

l.!U0.llt 

i,tso,»rx 

lou.ioai    sn.ma 

Sat.lM4 

l78.«r>S 

IS«.8JJ 

llt.<H)l 

1«8.4I1 

1M.S31 

1M.1MI 

ii>a,i(; 

MS.SOO 

1S1.7I1S 

SM.I30 

IB7.6M 

SOO.OJ.^ 

»oo..w« 

ui.»n 

lu.rtM 

i.&ss.iia 

1.37«.«30 

i,«n.s») 

46i,nii 

«57,7« 

«ia.i)iij 

8.708.101 

T.87S.818 

7.MJ.037 

IS>«. 

« 

SOS.SM 

i.sws.a.-o! 
a  vr.iw] 
i!J.s;i 

U0.«03 
117,MI 

I1X.18; 

» 10.367 
S1>,3I3 


1887. 

T~ 

SOI.IWO 

3.'m),.'iH 
i.!i';i  ".<w 


li7.«HI 
SMOI 


OBOM  KARXtXOS  AND  MILKAOK  f»  IIOVKIIIISK 


lt»mt«/  StMUt, 


MUmgii. 


1804. 


Atr' 
ft! 
Cu 

AlUitw 
MtAo 

Brn 
Bull 


A 


i;«.i»7 

11.8A0 

aii.4osl 


It»l. 


3,3.1 1, nflO 

iit.au7 
i7i,au 

1  ■• 


oSaSlZ    t«»3.     1991. 


•HJ.. 


a,iai.6Mi  «.»iu.oxo 


la  the  Southwest  there  ard   many  gains  (16),  b;i 
also  a  few  losses  (5),  the  latter  including  the  St.  Loui ' 
Southwestern,  the  St.  Liuis  &  San  Francisco,   the  St.s 
Joseph    &    Grand    Island    and    the  Fort    Worth    & 
Eio  Grande.     The  Texas  &  Pacific 
time,  and   on  the  International  & 
the  increase   is  quite   heavy,   owing  no   doubt   to  the 
morement  of  corn  into  Mexico.     A  sii-year  comparison 
for  some  of  the  leading  systems  shows  steady  progress 
towards  larger  totals. 


[i>i.. 


'.  p.. 
i.»iii« 

I'lMl. 


has  a  gain   this 
Great  Northern 


EARNINGS  OF  SOUTRWESTBRK  OROCP. 


^ovftnber. 


A.T.*3.F.3rs 
Den.,t  UloUr. 
K.C.n.S.A  M. 
Mo.  Kun.AT. 
8t.L.JkSou'w. 

et.L.ats.F.sy. 

Texas  &  Pac. 
Total 


1893. 


» 

3,1M.83I 


1801. 


1.. 


;'.>s 


409.433 
806.542 

77i,eia 


T,rS0.«6S 


t 

3.3'!4.680 
735.500 
433.135 
85 1.400 
605.735 
811.307 
766,464 


7.M5.211 


1390. 

~T~ 

3.072.870 
813,366 
413.467 
865,174 
433,059 
787.703 
720,431 


1SS9. 


t 

2,741,978 
763,873 
425,180 
828,199 
4:0,833 
696,889 
763,281 


7,096,078      6.001.265 


18S3. 


« 

2.535.181 
636390 
403,883 
657478 
333,863 


1887. 


650,287 


750.428 
432,103 
633.  i;8 
824.6'>3 


787,001 


Among  the  Pacific  roads,  the  Rio  Grande  Western 
and  the  Northern  Pacific  both  fall  behind  this  year 
but  the  Canadian  Pacific  has  an  increase. 


EARNIK03  OF  PACIFIC  ROADS. 


Novf  nbtr. 

Canadian  Paciflc .. 
Northern  Paclflc... 
Bio  Orande  West.. 

Total 


1832. 


t 

2.033.000 

2.417,996 

193,000 


1391. 


« 

2.0S1.0SO 

2,339,060 

225,600 


4.603,993    4,79j.;A6 


1390. 


1.734,490 

2,599,311 

21>>,83a 


4,644.027, 


1339. 


t 

l,581,0iK) 

2,226,731 

137,129 


3,»17,8>10 


1338. 


1887. 


(  I 

•1.328.961  •1,28.1237 

1,898.612    MtO.tlO 

115J»4o]      117,986 


S,.<l71,U6l  3,011.303 


•N9ir  Bruosvlck  not  included. 

The  trunk  lines  and  the  roads  in  the  Middle  and 
Middle  Western  States  make,  on  the  whole,  the  very  bebt 
comparisons  of  any  in  our  compilations  ;  for  out  of  59 
roads  reporting,  no  less  than  49  have  larger  or  smaller 
gains  as  compared  with  last  year. 

TRC.N-K  LINES  AND  MIDDLE  AND  MIDDLE  WESTERN  ROADS. 


Balt.JtO.  Southw. 
Bair.  Boch.  i  Pitt. 
OUoaco  i  Bait.  III.j 
Chic.  St  West  Mlch.i 
CI.CIn.Chlc.ASt.l, 
Col.Hoclt.  V.&Tal, 
Det.  Lansing  k  No. 
BransT.i  Terre  U. 
nint  4  P.  Marq. 
Or.  Rap.,*  Intl.Syst 
(Jr.  Trunk  ut  Can.t 
Lou.Evans.A  St.L. 
Couls.  N..4.&Chlc. 
N.  r.CBUt.AU.B... 
Ohio  .k  Misslislppl. 
I'lttsb'gi  Wesfn. 
S>.t,..\.4T.U.  br». 
T  ii.i  Ohio  Cent.* 

Waiiash 

West.  N.  Y.  iPa.. 
Total 


11,080.090  ll,:27.6:8  10,454.65310.329.811'  9.6S0.I7S  10,036,5SJ 


+  Four  we.;k«.  t  Tol.  Col.  4  Cln.  IncludoU  for  all  the  years  except  18i.7. 

a  Fourth  week  npt  reported;  flaares  tAioa  same  u  last  rear. 


•.-.I.e.  i;.  1 

Ohio.  Hi.  P.  <k  Kan.  0. 

Chic.  &  Wvst  Mich... 

OIn.Jnrk. *  Mack... 

Uln.Qeorjt.  A  PorUi. . . 

•CiD.  N.Orl.JkTox.  P 

*AlB  Ul.Sonthern.. 

*.H.Orl.  A  Northeoel 

•.tla.AVIclisbunr.. 

*Vlok«.8brer.APao. 

Cln.  Noriliwestero... 

CInn.  Portam'th  A  Va. 

Col,  &  MarnvlUe... 

*Clev.  Akron  ACol... 

Clev.Cln.Ch.A8t.  L.. 

Peorlii  &  Enst.  Div. 

Cleveland  A  Marietta 

Ool.  Hock.  Val.iTol. 

Col.  Bhaw.  AHock... 

Colnsii  &  Lake 

Current  River 

Denv.  ARIoGrande.. 
Del.  Lauslnj;  dc  Nor  .. 
Dea  MolnesNo.AWcat 
Dal.  So.  Shore  A  Atl.. 
«E.Tenn.Va.A  Ga.- 
Btarin  Jollet  AEa.tt.. 
E^nar.  A  Imllannp. 
EvaOR  AKichmnua.. 
Branav.  A  T.  Haute. . 
Flint  A  Pere  Marq... 
Fort  Worth  A  Rio G.. 
0.1.  South.  A  Florida 
Gr.Rai>id.<i  A  Indiana 
Cln.  Rich.  A  Ft.  W. 

Other  Uneft 

tOr.  Trunk  of  Canada 
fCUlc.  A  6r.  Trunk.. 
IDetGr.  Hav.  AMIl 
at.  tio.— 3.  P.  M.  A  M. 
Eastern  of  Minn... 
Montana  Ceutral.. 

Gulf  A  Chicago 

Humeaton  Ashen  ... 
Uutcb.  A  .Sonthern.. 
Ind.  Dec.  A  Western. 
Int«rnut'l  A  Gt.  No.. 
•Interoceanlo  (Mex.). 

Iowa  Central 

tronR.allway 

Kananrha  A  Mich 

Kan.C.  Clin.  ASor... 
Kan.  C.  Ft.S.AMom.. 
Kan.  C.  Mem.  ABlr.. 
Kan.C.Wyan.  A  N.W. 
Keokuk  A  Western. . 
Lake  Erie  All.  A  Bo.. 
Lake  Erie  A  Western 
Lehigh  A  Hud.  Kirer. 

Long  Island 

Loulsv.  Evans.  A  St.L 
Louisr.  A  N.i9hville.. 
Louis.  S.  All).ACUio. . 
Loutsv.  St.  L.  A  Tci. 
*  MouipU.A  Charlest'n 

Mexican  Central 

Mexican  National 

t Mexican  Railway... 
Milwaukee  A  Nonh'n 

Mineral  Range 

Minn.  A  St.  Louis.... 

Miun.  St.P.AS.SteU. 

Uo.  Kaus.  A  Xex.sy8. . 

Mo.  Pao.  A  Iron  Mt.. 

Mobile  A  Ohio 

N,  (Orleans  A  Soiith'n 

N.Y.Cen.AHud.Rlv.. 

N.  Y.  A  Northern 

N.  Y.Ont.  A  West.... 
Norfolk*  Western... 

Nortliern  I'aciile 

Wise.  Cent.  Hues... 
Ohio  A  Mississippi... 

•OhIoKlver 

Ohio  Suutheru 

Peo.  Dec.  A  Evansr. 
Pitts.  Marlon  A  Cblo 
Plltsb.  Shon.  A  L.  £. 
Pittsi).  A  Western.. 
Qiiln.  OiimhaAK.C 
I.  '  ■  south'n. 
1 :  '.Vestoru 

i^..      1  L  cV  Huron 

Bt.  Jo-..  .V(ir.  Island.. 
St.  L.AIt.AT.H.  Urs. 
St.  L.KeDQett  A  So.. 
St.  Louis  SuutUwes'o . 
111,227  St.  Paul  A  Duluth.... 
1,120.370  Sau  Ant.  A  A.  Pass.. 
Sandersv.  A  Tenoillc. 
•San  Fran.  A  No.  Pac. 

Silvertnn 

Sioux  City  A  North'D 
!*outb  Carolina. 
Texas  *  Paclflc 


t 
211,677 
183,919 
251.£2J 
12a,61l 

1,024,984 
233.110 
103,279 
69,022 
217.j«l 
252,3.-!  i 

1,410.093 

89,293 

217,117 

S,533,»)2 
837,828 
181.988 
•3,138 


233,5:S  1 


• 


5,100 

16,000 

13.3S3 

814,818 

877,900 

3,3IO,iSO 

112,418 

i,588,»ae 

418,718 
181,880 
57.073 
S.878 
221.131 
104.471 
81.870 
85,486 
85.844 
1,827 
31,000 
1,115 
S»,825 
1,177.S27 
125,102 
3I.15» 
38.1,332 
75,152 
3.500 
17,389 
837,900 
1 10,44!) 
38,332 
143,624 
385,419 
70,909 
24,424 
10,413 
102,220 
332.104 
45.078 
71,992 
200,328 
42,G>iO 
17,183 
1,637,628 
274,310 
90,225 
1,642.105 
181.315 
112.039 
4.964 
14,600 
7,6-3 
83,0 13 
505,094 
103,851 
168,890 
3,727 
28.457 
28.5!»8 
492,938 
112,431 
30.870 
35,878 
7,69, 
299,833 
46,818 
308,483 
181,028 
1,951.2.40 
252.333 
53,0)7 
85,773 
706,55.8 
481,721 
239.597 
159,324 
10.28  . 
213,881 
330,238 
065.843 
2,525,000 
298,345 
19,031 
4,063,509 
48,234 
271,0Al 
806,7U9; 
2,417,998 
498,1161 
327,1411 
67,275 1 
60,992; 
72,113 
8.716 
35.847| 
198,081 
22,236 
74,321 
192,000 
11.133 
97,402 
132,545 
3,13tf! 
409,129! 
211,023! 
180,733 
670 1 
46,1.V] 
14.OJ0' 
55.738 
122.91N), 
771.«lrt 


2,wtt,imu 

7,3  Ji 

330.M2 
3,211,1021 

102,791 
1,»59,631 

460.103 

6,MI 
213.068 
130k6W 

flft  (166 

49!4as 

3.153 

30.S13 

975 
55.198 
1.227,963 
152,967 
39,633 
390,508 
73,145 
3,650 
19.041 
735,500 
97.904 
32,241 
136,524 
433.378 
84.727 
26.161 
7,994 
93.062 
218.540 
45.334 
04.579 
185,006 
36,058 
16,800 
1,633,689 
301.141; 
90.386 
1,589.116 
185,655 
111,725 
6,412 
18,877 
5,489 
40,578 
431,898 
100,907 
178,632 
2.723 
29,019 
24.8801 
458,133 
126,455 
80,036 
36,091 
8,698 
273,807 
28.661 
891,641 
141,290 
1,821.043 
226.258J 
45.127! 
105,996 
654,937 
SS2.8S2 
267,867 
16t<,32l 
13,062 
196.147) 
292,339 
953.400 
2,477,000 
337,588 
16,290 
4,040.983 
41,680 
255,195 
754,61 1 
2,530,060 
451,611 
322.2 1 1 
43,063 
68,62  i 
65,633 
3,j37 
3'J,I03 
19',J09! 
22,933 
41,750' 
233,600 
8,5i2 
111.039 
123.315 
3,207 
503,733 
200.572 
149,535 
598 
49,7-7 
13,087 
37,260 
112,2691 
7«lfl.«3t' 


-fSi.nio 

— 3.27u 

+  733 

-2.201 

— 39.-230 

4^141,708 

-M  20,11* 

+  »,«2» 

+3t,Mt 

—  17,384 
-t- 43,01 

+8,088 

«   +*' 

—70,987 

—16.144 

-«M 

—18.066 

—13,600 

-53(1 

+TM 

-f  110 

+  1.627 

-  ■'><>,  1 36 
-27,865 

+  1,523 
+3,824 
+  2,007 
-180 
+2,244 
+98,400 
+ 12.545 
+4,091 
+6,100 
-50,929 
+6.182 
+  2.208 
+2,419 
+7.158 
+  13,564 
— 27« 
+  10.413 
+  13,522 
+6,602 
+383 
+3,939 
—26,934 
—  101 
+52,989 
—4.340 
+304 
-1,47H 
—1,677 
+  2,214 
—7,535 
+73.196 
+2,944 
—9,762 
+  1,002 
—2,562 
+3,710 
+4,823 
-14,004 
+834 
—  123 
+  1,000 
+16,026 
+18,157 
+16,84V 
+  19,738 
+  130.247 
+26,380 
+8,570 
—20,233 
+51.601 
+  148,839 
—28,270 
—9,497 
—2,782 
+  17,731 
+37.8  J9 
+  12,44) 
+  48,000 
-29,343 
+  2,711 
+32,521 
+6,554 
+  15,856 
+52,138 
—  121,062 
+46,473 
+4,933 
+  11.312; 
+2,301 
+  6.482 
+379 
+5.632 
+6,172 
-717 
+32.571 
— 33,60O 
+2,601 
-14,337 
+7,330 
—71 
-36.336 
+  11,031 
+  31,318 
+  143 
—3.631 
+903 
+  18,189 
-19.460 


166 
14* 
170 

• 

106 

16 

101 

1.86S 

351 

106 

337 

161 

22 

83 

1.046 

888 

15^ 

689 

1.2M< 

177 

156 

102 

161 

630 

141 

285 

4JI2 

80 

62 

3,505 

335 

180 

3.350 

72 

260 

62 

»5 

83 

152 

825 

520 

407 

20 

142 

163 

671 

276 

235 

148 

61 

723 

90 

361 

373 

2,933 

337 

166 

330 

1,847 

1,218 

321 

302 

17 

303 

902 

1,672 

5,372 

68' 

63 

2,006 

61 

47 

1,31!) 

4,379 

8ti7 

636 

209 

140 

361 

■4 

178 

332 

131 

IT* 

512! 

67 

445 

3431 

32 

1,392 

330 

682 

S 

105 

20 

(Mi 

-70i 


Ml 


1.497' 


1,383 
177 
15« 
102 
161 
637 
144 
3«S 
433 
8« 

as 

3,497 
S3S 

189 
3,035 

7a 

33S 
63 
93 
83 
193 
8SS 
4SS 
497 
SO 
143 
163 
671 
276 
23» 
143 
61 
733 
SO 
S61 
373 
2,860 
337 
16« 
3So 
1.803 
1.213 
82 1 
363 
17 
363 
807 
1.673 
3.331 
687 
63 
3,008 

S» 
477 

1.103 
4.37a 

S09 
140 

^ 
99- 

176 
307 
134 

79 
44« 

67 
41« 
213 

33 

1,333 

S80 

•40 

S 

lOS 

•o 

»« 

31»._ 

1.40  yi 
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Name  of  Road, 


T«x.  Sab. V.&  Worth.. 
Tol.  A.  Arb.  &  N.  Micl) 
Tol.  &  Ohio  Central.o 
Tol.  Peoria  &  West'n. 
Tol.  St.  L.  &  K.  City  . 

Wabash 

West  Virginia  C.  &  P. 
Western  Jlarvland . . . 
•West.  N.  Y.  &Penn. 
Wheel.  &  Lake  Eric 
Wrightsv.  &  TennlUe. 

Total  (133  roads).  . 


Oross  Eamingi. 


1892. 


5.747 

98,765 

191.133 

82.9'i7 

184,001 

1,185.775 

96,612 

85.000| 

226,S0ol 

•111,845' 

6,200 


1891. 


5,536 

77.818 

1.57,429 

88,300 

179.099 

1,203,990 

90,959 

71,435 

212.60(1 

101,158 

5,890 


47,225.425  45,981.406 


Increase  or 
Decrease. 


Mileaae. 


1892. 


+211 

+20,947 

+33,704 

-5,333 

+4,902 

—18,205 

+  5.653 

+13,565 

+  14,200 

+  10,687 

+  310 


38 
284 
310 
247 
451 
1,933 
155 
221 
640 
255 
35 


+  1.244.019 


1891. 


38 
284 
310 
247 
451 
1.933 
155 
205 
640 
255 
35 


92.388 


90.858 


"  Only  three  weeks  ot  November  in  each  year. 
(  For  four  weeks  ending  November  26. 
a  luoludes  ToU  Col.  &  Cin.  in  both  years. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  NOVEMBER  30. 


Name  of  Road. 


1892. 


Ateh.  Top.  &  8.  Fe  8y  8. . 
St.  L.  &  S.Fran.  Bys.. 

Colorado  Midland 

Bait.  &  Ohio  Southwest. 
Birmingham  &  Atlantic. 

Brooklyn  Elevated 

JBuir.  Roch.  &  Pittsburg. 
Burl.  Ced.  Rap.  &  No. . . 

Canadian  Paciflc 

Carolina  Midland 

Charleston  Cin.  &  Chic. 
Char.  Sumter  &  North'n 

ChesapeaKe  &  Ohio 

Chicago  <fe  East.  Ill 

Chic.  Mllw.  &  St.  Paul.. 

Chic.  Peo.  &  St.  Louis.. 

Chic.  Rock  Isl.  &  Pac... 

Chic.  St.  P.  &  Kan.  City. 

Chic.  <St  West  Michigan. 

Cin.  Georget'n  ite  Ports. 

Cin.  Jackson  &  Mack.  ..I 

-Cin.  N.O.  &  Texas  Pae. 

*Ala.  Great  Southern. 

*N.O.  &  Northeastern. 

'Alabama  cfe  Vicksburg 

'Vicksb.  Shrev.  &Pac. 

Cin.  Northwestern 

Clnn.  Ports.  &  Virginia. 
Columbus  &  Maysville 

"Cleve.  Akron  &  Col 

Clev.  Ciu.  Chic.  &  St.  L. . 

Peoria  &  Eastern 

Clev.  &  Marietta 

Col.  Hock.  Val.  &  Toledo 
Col.  Shawnee  &  Hock.. 

Colusa  &  Lake 

Current  River 

Denv.  &  Rio  Grande 

Des  Moines  Nor.  &  West. 
Det.  Lansing  &  North'n. 
DvU.  So.  Shore  &  Atl... 

Elgin  JolietA  East 

Evansv.  Is.  Indianapolis. 
Evans V.  &  Terre  Haute. 
Flint  &Pere  Marquette. 
Fort  Worth  &  Rio  Or... 
Ga.  Southern  &  Fla. 
Or.  Rapids  &  Indiana 
Cin.Rich.&  Ft.Wayne. 

Other  lines 

Gr.  Trunk  ol  Canada.. 

tChic.  &Gr.  Trunk.... 

tDet.  Gr.  H.&Milw... 

Great  Nor.  St.  P.  M.&  M. 

Eastern  of  M 

Montana  Central 

Gulf  &Chicago 

Humeston  &  Shenand'h 

Hutch.  &.  Southern 

Indlanap.  Dec.  &  West.. 
Int.  &  Great  Northern. . 

Iowa  Central 

Iron  Railway 

Kanawha  &  Michigan  . . 
Kan.  City  Clin.  &  Spr. . . 
Kansas  C.  Ft.  S.&  Mem. . 
Kan.  City  Mem.  &  Blr.. 
Kan.  City  Wy.&N.W... 

Keokuk  &  Western 

L.  Erie  Alliance  &  So . . . 
Lake  Erie  &  Western. . . 
Lehigh  ite  Hudson  River 

Long  Island 

Louisv.  Evansv.  &  St.  L 
Louisville  &  Nashville.. 
Louisv.  N.  Alb.  &  Chic. 
Louisville  St.  L.  &  Texas 
•Memphis  &  Charleston. 

Mexican  Central 

Mexican  National 

(Mexican  Railway 

KUwaukee  &.  Northern . 

Mineral  Range 

Minneapolis  &  St.  Louis 
Minn.  St.P.  &8.  Ste.  M. 
Missouri  K.  &  Tex,  gys.. 
Mo.  Pacific  &  Iron  Mt.. 

Mobile  &Ohlo 

N.  Orleau  s  &  Southern . 
N.  Y.  Cent.  &  Hud.  Riv.. 
New  York  A  Northern. . 
N.Y.  Ontario  &  West'n. . 

Norfolk  &  Western 

Northern  Paciflc 

Wisoon.  Central  Lines. 

Ohio  &  Mississippi 

•Ohio  River 

Ohio  Southern 

}  Peoria  Dec.  &  Evansv.. 
Plttsb.  Marlon  &  (3hi0-- 
Plttsb.  Shen.  &  L.  Erie. 


1891. 


34,232,762 
8,2^7,653 
1,996,992 
2,418,712 
37,870 
1,719,614 
2,946,505 
3,941,435 
19,509,766 
58,232 
133,666 
135,210 
8,747,805 
3,797,730 
30,210,658 
1,195,922 
16,962,640 
4,632,146 
1,854,603 
64,747 
649.048 
3,731,319 
1,552.235 
1,116,942 
527,942 
476,611 
19,044 
237,925 
13,025 
891,095 
13,144,735 
1,611,303 
305,334 
3,070,975 
675,021 
27,626 
184,005 
8.397,712 
378,378 
1,149,364 
2,089,963 
774.319 
344,282 
1,167,759 
2,616,702 
351,463 
694,782 
2,287,581 
454,731 
222,094 
17,943,458 
3,353,073 
1,090,503 
12,327,899 
1,177.192 
1,095,248 
32,981 
133,300 
86,857 
449,783 
3,677,922 
1,740,856 
33,514 
333,460 
298,706 
4,588,230 
1,019,300 
311,837 
369,416 
75,904 
3,233,462 
431,562 
3,996,852 
1,389,922 
19,823,261 
3.015,639 
584,991 
1,257,690 
7,199,86J 
4,217,960 
2,744,444 
1,557,944 
119,817 
1,850,499 
2,962,589 
8,883,375 
25,189,000 
3,006,996 
127,521 
41,744,990 
525.320 
3,173,186 
8,985,923 
22,927,190 
5,346,722 
3,827,279 
697,141 
585,629 
791,2.52 
36,471 
361,809 


Itierease. 


32,044,702 
7,901,118 
1,868,365 
2,266,255 
46,912 
1,612,795 
2,568,947 
3,491,383 
18,326,282 
58,984 
147,682 
124,020 
8,507,031 
3,354,660 
26,768,789 
1.053,965 
15,359,498 
4,230,159 
1,613,954 
63.404 
661 ,971 
3,856,343 
1,685,205 
1,038,793 
578,967 
551,436 
19,811 
226,342 
11,596 
844,680 
12,653,783 
1,549,402 
317,355 
3,003,747 
547,139 
26,385 
149,213 
7,815,704 
306,669 
1,152,806 
2,022,386 
650,445 
324,726 
1,105,911 
2,646,259 
296,653 
684,707 
2,198,013 
412,130 
208,582 
17,519,066 
3,293,854 
1,073,342 
10,422,403 
1,064,168 
1,170,323 
39,485 
155,942 
67,961 
436,359 
3,689,576 
1,620,185 
31,368 
298,400 
284,000 
4,353,882 
1,091,20.' 
275,046 
377,127 
68,435 
2,954,851 
377,569 
3,849,526 
1,424,867 
18,456,375 
2,612.022 
467,966 
1,413,055 
6,701,803 
3,843,371 
3,585,708 
1,601,102 
133,723 
1,667,442 
2,299,907 
8,826,719 
23,417,000 
3,165,570 
154,140 
40,213,082 
474,289 
2,808,958 
8,313,936 
22,970,018 
4,752,597 
3,839,280 
633,879 
535,313 
783,708 
41,094 
305,127 


2,238,060 
386,535 
128,627 
152,457 


106,819 

377,558 

450,052 

1,183,484 


Decreax . 


Name  of  Road. 


11,190 

240,774 

443,(j70 

3,441,8691 

141,957 

1,603,142 

401,987 

240,649 

1,343 


78,149 


11,583 

1,429 

46,415 

490,952 

61,901 


67,228 

127,882 

1,241 

34,792 
582,008 

71,709 


67,577 

123,874 

19,556 

61,848 


54,810 

10,075 

89,568 

42,601 

13,512 

424,392 

59,219 

17,161 

1,905,496 

113,024 


18,896 
13,424 


120,671 

2,146 

35,060 

14,706 

234,348 


36,791 


7,469 

278,611 

53,993 

147,326 


1,366,880 
403.617 
117,025 


498.061 
374,589 


183,057 

662,682 

56,656 

1,772,000 


1,531,908 

51,031 

364,228 

671.987 


594,125 


63,262 

50,316 

7,544 


Pittsburg  &  Western  . . . 
Qulncy  Omaha  &  K.  C. 
Rio  Grande  .Southern... 

Klo  Grande  Western 

Sac.  Tuscola  &  Huron.. 
St.  Jos.  &  Grand  Island. 
St.  L.  Alt.&  T.H.Br'chs. 
8t.  L.  Kennett  &  South.. 
St.  Louis  Southwestern. 

St.  Paul  &  Duluth 

Sandersv.  &  Tennille.... 
'San  Fran.  &.  No.  Paciflc 

Silverton 

Sioux  City  &  Northern. 

South  Carolina 

Texas  &  Pacillc 

Tex.  Sabine  Val.  <fe  N.W. 
Tol.Ann  Arbor  &N.Mich 
Toledo  &  Ohio  Central  a 
Toledo  Peoria*  West'n. 
Tol.  St.  L.  &Kan.  City.. 

Wabash 

WestVa.Cent.  &  Plttsb. 

•West  N.Y.  &  Pa 

Wheeling  &  Lake  Erie  . . 
WrightsviUe  &  TeuniUe. 

Total  (127  roads) 

Net  increase 


1892. 


2,195.553 

248,943 

629,810 

2,396,405 

114,704 

1,105,207 

1,371,329 

32,337 

4,095,556 

1,938,382 

6,233 

788,236 

92,957 

409,034 

1,218,466 

6,142,352 

45,918 

1,021,711 

1,814,260 

904,119 

1,990,020 

13.006,145 

1,003,704 

3,137,167 

1,319,153 

63,489 


1891. 


469,924,912 


2,079,039 

238,499 

265,812 

2,375,709 

98,000 

828,'i84 

1,297,178 

22,937 

4,085,215 

1,638,47!' 

8,103 

788,956 

113,10 

404,559 

1,525,036 

6,490,822 

43,174 

932,407 

1,666,180 

881,986 

1,791.279 

12,602,986 

1,012,918 

3,260,598 

1.177,010 

78,709 


Increaie.     Decrease, 


116,514 
10,444 

363,998 
20,690 
16.704 

276.223] 

74,151 

9,400 

10,341: 

249,903 


4,475 


444,672,860 


2.744 

89,304 

148,080 

19,133 

198,741 

403,159 


142,143 


1,870 

720 

20,150 

366,.570 
348,470 


9,214 
123,431 


15.220 


28,072,825  2,820,773 
25,252,052       


12,923 
125.024 
132,970 


51,015 

74,825 

767 


12,021 


3,442 


29,557 


*  Only  three  weeks  ot  November  in  each  year.        t  To  November  26. 
a  Tol.  Col.  &  Cin.  included  in  both  years  from  Jan.  1. 

Stock  Exchange  Clearing-house  Transactions,— The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  Nov.  28  down  to  and  includ- 
ing Friday,  Dec.  9  ;  also  the  aggregates  for  May  (from  I7th  to 
31st),  June,  July,  August,  September,  October  and  November. 

STOCK  EXCHASOB    CLBAKING  HOUSK  IBA.NSACTIOS3. 

. Balances,  one  side. .  Sheets 

Hhares,  Value  Shares.    Cash.Olear'd. 

445.000  2a.500.500  298.300 

l.(>4i,'048,'200  1,598.760  94.566,700  1.4;W,971 

699313200  1,120.100  74.186.100  «74.:00 

9?7.5a3.000  1.657,400  107,386.900  1.301.600 

1.288,000.000  2.055.800  128.663.500  l,e97..W6 

1.358.733.000  2.325.800  148.822.000  1,761.400 

1,113,800,000  1,831,500  128,975.000  1.417,800 

48,500,000  132,900  6,900,000  141,500 

51,200,000  82,700 

59,000,000  115,100 

87,100,000  138,800 

64,100,000  100,500 


' — Shares,  both  sides. — ^ 
Cleared.     Total  Value. 

268.200.000 


Uonthr- 

Mbt 

June 

July 

AU4;u8t — 

Sept 

October  . 

Novemb'r 

Nov.  28.-1,321,600 
"  29..  733,800 
"    30..    911,000 

Deo.  1..  1,286,000 
"       2..  1,004,400 


4.731,600 
16.6S4.000 

9,807.300 
13.998.480 
18.857.800 
20.726.300 
16,519.200 


5,700,000  55,600 
7,800,000  73,900 
9,700,000  109.600 
6,400,000     30,000 


2a9a 

5.885 
6.886 
6.183 
6,262 
5,8«2 
6,79« 
33Z 
298 
295 
320 
313 


Tot.  wk. 5,256,800  309,900,000 
Deo,  5.-1,923,400  131,000,000 
"  6..  1,218,700  89,800,000 
"  7  1,176,200  88,000,000 
"  8.-1,046,900  74,600,000 
"       9..    845,900    60,900,000 


570,000  36,500,000  460,600    1,558 
163,200  11,500,000   124,500       332 
139,450  11,100,000  100,100 
129,500      9,900,000   129,200 
133,200     9,800,000     96,300 
111,400      8,100,000     59,000 


309 
315 
315 
291 


75,075 

6,504 

22,642 


11,654 


71,905 


7,711 


56,682 


34,915 


Tot.  wk.. 6,211,100  444,300,000     676,750  50,400,000  509,100    1,562 

From  May  17  to  24  inclusive  the  stocks  cleared  were  Chi- 
cago MUwaukee  &  St.  Paul,  LouisvUle  &  Nashville,  Northern 
P^ific  pref.  and  Philadelphia  &  Reading.  On  the  25Ui, 
Atchison,  Chicago  Burlington  &  Quincy,  Hock  Island  and 
Union  Pacific  were  added  to  the  list.  On  June  4,  Chicago 
Qae,  Missouri  Pacific,  New  York  Lake  Erie  «S;  Western  and 
New  York  &  New  England  were  added;  on  June  lo,  Delaware 
Lackawanna  &  Western,  American  Sugar  common  and 
Western  Union  were  added.  On  Sept.  21,  Distilling  &  Cattle 
Feeding  was  added.    ^ 

IMPORTS  AND  EXPORTS  FOR  OCTOBER. 
The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of  Octo- 
ber 1893  and  1891,  and  for  the  four  and  ten  months  ending 
October  31  1893  and  1891,  as  follows  : 

MERCHANDISE. 


155,365 


841,264 
43,158 
13,906 


158,574 
26,619 


42,828 


12,001 


4,623 


1892.— Exports— Dumestlc.  - . 
Foreign 

Total 

Imports 

Excess  ot  exports  overimporta 
Excess  of  Imports  over  exports 


189 1.— Exports- 


Domestic. 
Foreign. . . 

Total 

Imports 

Excess  of  exports  overimports 
Excess  of  imports  over  exports 


For  the 
month  of 
October. 


For  the  4 

months  ended 

Oct.  31. 


$269,271,903 
4,380,396 


ForthtlO 

months  ended 

Oct.  31. 


18740,304,981 
12,500,271 


$86,467,504  i 

1.026.792 .  _        _ 

$87,494,29«'$273,652,299!$752,805,252 

^.-..'.^^...' ...n     o.-irt  rr-xi  .ja%'   732,467,4^0 

$20,837,826 


79,098,462 


$8,395,834 


$101912906 
964,33'- 


300,739,335 


$27,087,5361 

$316,953,393 
4,132.369 

$i02877243;$3iri.085,^6-.' 
66,836,2591   201,336.39^ 


$729,588,011 
10,882;202 

*74a470,213 

^693^982^3 

$36!o4o!98ii  $59^749,371,  .$46;487;800 


GOLD  AND  SILVER— COIN  AND  BULLION. 


1892.— Exports- 


Gold— Dom.. 

Foreign 

Total 

Silver— Domestic — 
Foreign 

Total 

Total  exports 

Imports— Gold 

Silver 

Total   

Excess  of  exports  over  imports ' 
Excess  of  Imports  over  exports 


mh-m^.\   *20.347.133:  *56  435  448 


242,500| 


$484,2o0| 
*592,759 
2,916,4951 


$3,509,254 

$3,993,504 

$3,118,330 

4,455,002 


$7,573,332 


$3,579,828 


597:400'       6,078,234 

■$20,944,53"2!  $62,513,682 

$5,452,696    $15,271,402 

7, 124,270l  _12,095,850 

"$12,576,986!  $27,367,252 

$33,521,498'   $39,880,934 

$5,297,588    *13.333,196 

10,034,932  _18,1405553 

$15,332,870    $31,473,749 

$18,188,928    $58,407,136 


r)E(  EMIIER    10,    1892.] 
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1891. 


-KxporU— aold— tHHn. 

Foit'lKO 

Total 

BltTiT— I>nnift«tla... 


For  iht 
month  of 
Otiobtr. 


•954,095 
BM,«70 


monlht  eiultfl 
(M.  31. 


$0,604,760 
l.«8«.»71 


Fiir  Iht  10 

moHlAf  ttult<l 

Oct.  at. 


$1,603,176  $8,063,7.M3 

1.577.860  6.681,7»3 

Tdlftl I  $8,330,745  $l0fi1f.li3f> 

TotuloxporU I  $4,040,340  $l«,Bfl»,aHa 

Importa— OoW *!■        "     :"  ;'     ~ 

Silver 

Total tL   .   _   .      L  ;.;,^i_._j 

XzeeMof  eximrtiinv.  i     

■xeoMOf Imiwrtum^                   ?ia.280.634  $10.778.888 


$70.OlU.ei4 
3.487.817 

r--  •' ! 


t04,700,183 


1893.— Exjiort- 

i-iii..-iKit 

Total 

Importu 

■leess  of  cxiHirts  over  Imports 
SxMMOf  Imports  over  exports 

1891.— Exports— Domestlo 
Foreign.. 

Total , 

InivKirls , 

BxoesB  of  exports  over  Imports 
gxcegg  ot  Imports  over  exports 


I  VNUISB  AMD  COIN  AND  flULLION. 


$87,302,013  *2il3.07r.731  $HI2,011,»31 
4,185,787:      llMOi,(KJ(t|      [-.ly  i— :  ■■- • 

$01 ,187.H0<)  IJU'IOT, r7:t,7!l7     H  1 
86.871,794    31«.07'2.4ft5     7i.      m 


$4,816,006 


$8,598,608 


$108831007  $837,011,901 

a.09e.07ei    13,139.128 


$106917583  $339,681,024 

^.1^57,233  - 

$20,760,350 


$78,748,011 


$810,027,921 
33,640,804 
$830,168,488 
737.978,832 


298,680,011 

$48,071,013|$101, 192,983 


UirOBTS  AND  BXPOBT8  BT  PRIXCIPAL  ClTSTUMg  OUTBICT8. 


ODSTOMS  DIS- 

TBICT8  AND 

POBTS. 


Bsltlmors,Md. 
Boit.  A  Char- 
)a«t'wn.Mau 
Bruuswlck.Oa 
BnlRiloCk.N.r 
Champrn,  N.r 
Charleat'n,3.C 
Cbleatto.lll. 
Clnolnnatl.  On 
Corpus  Chrlsti 
Detroit,  MIota. 
Dnluth,  Minn. 
QalTMt'n.Tez 
lluron.  Mich. 
Mllw'kee.Wia 
Mlnn's'a.Mlnn 
Mobile.  Ala... 
New  Orrna.La 
Newp't  News. 
NewYork.N.y 
Nla«ara,N.r.. 
Norrk.Va..4o. 
OreKon.  Onw.. 
Osweiia'le,N:y 
OsweKO.  N.r.. 
Pensacola.  Fta 
Plilladera.  Pa. 
Portld.Ao.Me. 
PugetS'd.Wa. 
Rlchmnd.  Va. 
at.Louls.Moa. 
San  Fran-.Cal. 
eavannah^aa. 
Vermont,  vt.. 
Wlllamette.Or 
WUml'go.N.C. 


OCTOBEB.    18M. 


rmpor(«.    Bxportt. 


6.S94,061 


800.; 

502.817 

lU.Kil 

l,4eu.3t« 

168.311 

aaoM* 

380,638 
84,715 
57,434 

3S0,185 
78.103 

123.9&1 

S4.«82 

2.0M).!M0 

i.m 

S0.734.5ll 
l.lOl 

i.ose 

111.778 

9«2,U0 

2,873 

8,181. 18W 

1S.148 

T3J988 

8,714 

W4,0<W 

4.781.717 

17.236 

530,17» 

281.576 

1.821 


ToUls.  (In- 
clQdlDft  all 
oth-r  Dlsta.)  79.098.182  87.4M.88g 


8,147.106 

6.947.831 
866.748 

M.aoo 

889,198 

3J88,889 

408,837 

ToV.cSe 

598,477 

221.888 

e.V»  1,489 

638.941 

■19.695 

98.469 

6.93S.8S1 

487.706 

3I.S3S.003 

S.845 

l.OtB.Sftl 

96.277 

118.400 

170.884 

.141.868 

789,885 
8S9.8S4 


IMPOBTS. 


10  morUlu  mdiiif 
October  SI. 


11,768, 


8.889.658 
3,880.806 
894.400 
1.155.608 
1.134.415 


,681 

6S,838,ei5 

10.308 

8,887,336 

8,804,188 

848.S70 

18.608,717 

1.869.676 

3,618.884 

8,620,978 

280,834 

818.703 

8,689,676 

788,4311 

1.095.813 

195.375 

19.476,847 

114.489 

478.801.851 

2,371.143 

18.544 

127,812 

1.334.093 

;,398,'i07 

14.410 

65,194,193 

783.467 

886,608 

58.177 

«.466.70S 

87389.068 

167.083 

4.478.999 

1.148.091 

111.47'< 


1891. 


16,000.90! 

60.626.616 

8.944 

8.169.003 

8.116.314 

941.218 

11.660.089 

1.638.746 

2.968.4Wt- 

2.414.681 

110.8118 

592.431 

8.080.714 

818.851 

867.408 

64.479 

18.588.808 

48.318 

434.211.838 

a,61«>.837 

18.539 

I02.S30 

1,800.348 

1.837.876 

102.86« 

54.281.249 

6.'>7,01« 

491.249 

»>.873 

2,695.740 

44,669,077 

4.157.871 
1.208.123 

i<o.4eo 


HxpOBm. 


10 


Octa»«r8l. 


78.168/108 


1891. 


68.884.711 


79,586.683    80.403.100 
8.061.491      4.100.131 
476.860         664.107 


8.970.179 
7.««>'.8I6 
8,968,887 


4.891.848 

5.07e.&Oti 

1.792.442 

10.184.01 

7.^78,831 

lib 

388.607 

1. 785.966 

86.408303 

9.867.610 

811,817,076 

89,889 

6,394.379 

788.984 

1.192.U0! 

1.844.82 

2.841.786 

81.887.960 

1.783,081 

3.733,960 

8.1S3A71 


25.898.810 
13,499.098 
4.960,  " 


73«.4«.43B  693.982.413  753305.838  740.470,813 


9.888,879 
18.086.188 
8.938.461 

8.678,525 

i.avn.nti 

2.078,8S» 

8l,573.t81 

8.382.813 

4!».W4 

1.667.801 

81.456.122 

10.960.004 

807,008.671 

b  81.617 

9.110.674 

996.098 

1.879.861 

1.484.938 

8,588.457 

84,614.536 

8.431.115 

6.8S7340 

4,764.517 

38.687'.°e82 
17.448,761 
3,769.481 
4,815.231 
4,487,428 


Remaining  In  warehoase  October  31, 1891 936,40^.010 

Kemalnini;  In  warehouse  October  31,  1892 $}0,684,776 

a  Interior  ports  to  which  merchaadlse  oaa  be  traaipotel  irlthoat 
appraisement,  under  act  ot  June  10,  1830. 

0  Incomplete.  In  the  absence  of  statistics  of  exports  to  adjacent  for- 
eign territory  by  railroad  oars  and  other  land  vehicles. 


[From  onr  own  oorrespondent.] 

London,  Saturday,  November  26,  1892. 

The  money  market  is  in  an  undecided  state.  Every  day 
there  are  reports  that  Russia  and  Egypt  are  about  to  take 
large  amounts  of  gold  from  the  Bank  of  England,  but  they 
have  not  done  so  up  to  the  present.  During  the  week  ended 
Wednesday  night  the  net  withdrawals  from  the  Bank  were  only 
£174,000.  There  is,  however,  a  strong  demand  for  the  metal 
in  the  open  market.  On  the  other  hand,  it  is  expected  that  a 
considerable  amount  will  be  received  from  New  York.  There 
is  thus  general  uncertainty,  and  while  in  the  open  market  the 
discount  quotation  is  2J^  per  cent,  business  is  being  done  freely 
at  about  2%  per  cent. 

The  silver  market  is  equally  undecided.  A  few  canguine 
people  hope  that  something  may  be  done  by  the  Brussels  Con- 
ference to  extend  the  use  of  the  metal,  but  the  general  opin- 
ion is  that  the  C!onferer.ce  will  break  up  very  quickly  without 
any  result.  It  is  alleged  that  even  the  American  delegates, 
when  passing  through  London,  acknowledged  that  they 
had  little  hope  of  effecting  anything,  while  the  British 
delegates  feel  that  they  are  in  a  false  position  and  desire  to 
return  home  as  quickly  as  possible.  In  Germany,  as  here,  no 
change  is  anticipated,  and  it  is  extremely  unlikely  that  the 
Austro-Hungorian  Government  will  go  back  from  the  decision 


It  hoa  arrlv..!  at  to  rmuitm  tipm:U  f^yauoU  In  gnM.  Th« 
most  genrrnl  rx|>«<-tntion  lu>ri»,  Uicrafor*,  is  ll.  •  will 

fall  lower.     Yet  on  Wi-dntailny  ih«r«  wm  •  tuiM.  ,  tli* 

pticeof  a-16d.,  toSOljd.  |mt  oudc#.  On  TliurwUy,  hnw«v«r, 
It  went  back  to  89d.  per  ounce  and  yesterday  to  W\iL  ftr 

OUDC*. 

AtBRpccial  meeting  of  the  tbarcholdm  of  the  Cbart«r«d 

Mcrranlilu  Hank  of  India  and  China  on  Thurwljiy  it  wm  an* 
nounced  that  thi>  leconstruclion  plan  had  met  with  go  mtnh 
favor  that  the  recunatructh-n  may  now  Im>  ronildered  w* 
Bured,  and  the  prospectus  Inviting  applicatioos  for  the  ntw 
(harea  is  expected  to  be  iisued  in  a  few  days. 

The  stock  market  has  fallen  back  into  stagsalioo.     All  th* 
sanguine  hopes  of  last  week  have  disappeared,  and  th4»e  la 
once  more  disappointment.    Trade  continues  bad,  the  BrftWi 
railway  returns  are  unsatisfactory,  and  there  is  little  prospaol 
of  a  settlement  of  the  cotton  dispute.  There  is  also  great  dksp> 
pointment  felt  here  became  of  the  weakness  of  the  New  York 
market.  The  public  is  holding  <|uite  aloof,  and  even  openUors 
are  acting  cautiously.     The  South    American  departOMBt, 
which  was  so  active  lost  week,  has  become  again  stagnant. 
There  has  been  a  general  fall,  especially  in  Argentine  and 
Uruguayan  securities,  and  the  speculation  in  .South  African 
gold  and  land  shares  has  likewise  died  out.    The  immediate 
cause  is  unquestionably  the  inquiry  instituted  into  the  affairs 
of  the  Panama  Canal  Company  following  so  quickly  upon  the 
decision  of  the  French  Government  to  prosecute  the  Directora 
of  that  company.      Nobody  believes  that  leading  French  poli- 
ticians have  taken  bribes  as  is  alleged,  but  it  is  believed  in 
Paris  that  large  sums  were  paid  to  newspapers  in  which  many 
prominent  French  politicians  are  interested,  and  it  is  certain 
that  there  was  much  irregularity,  if  nothing  worse,  in  the 
frequent  issues  of  Panama  securities.    It  is  feared,  therefore, 
that  the  monarchical  parties  will  take  advantage  of  the  inquiry 
to  damage  the  Republic  and  stir  up  another  agitation  like 
that  led  by  General  Boulanger,  while  it  is  at  least  possible 
that  the  inquiry  may  lead  to  the  prosecution  of  other  capital- 
ists.    Altogether  the  feeling  in  Paris  is  gloomy,  and  there  haa 
been  very  heavy  selling,  especially  of  South  American  seotiri- 
ties,  Parisian  operators   having  taken  advantage  of  the  riae 
that  had  occurred  here  in  London.     The  Spanish  Cortes  are 
to  meet  upon  the  3th,  and  it  is  said  that   a   bill   will  at 
once  be  introduced  authorizing  a  loan  of  28  millions  ster^ 
ing.    The  bill  will  unquestionably  be  opposed,  and  probably 
the  discussion  will  be  very  protracted,  while  if  authorized  it 
is  by  no  means  certain  that  a  loan  of  such  magnitude  can  be 
placed.    Trade  in  Germany,  especially   the  iron,  ateel  and 
coal  industries  are  extremely  depressed.    Efforts  are  being 
made  to  bring  about  a  combination  or  pooling  of  the  coal 
companies,  but  hitherto  co  progress  has  been  made,  the  larger 
companies  asking  for  concessions  which  the  smaller  are  un- 
willing to  give.    From  Russia  reports  are  current,  and  are 
generally  believed  in  spite  of  frequent  contradiction  from  the 
Government,  that  the  distress  of  the  population  is  so  great 
that  the  export  of  grain  will  again  be  prohibited.    Meantime, 
the  production  of  gold  in  South  Africa  is  steadly  increasing. 
If  the  rate  of  the  first  nine  months  continues  during  the  three 
last,  the  total  output  this  year  will  equal  75  per  cent  of  the 
total  out-turn  from  the  whole  of  the  Australasian  colonies  iaat 
year.    And  as  new  machinery  is  being  ordered,  and  prepara- 
tions are  being  pushed  forward  for  opening  fresh  mines,  it  is 
expected  that  the  yield  next  year  will  be  even  larger  still. 
During  the  past  three  years  the  increase  in  the  output  has  been 
about  220  per  cent. 

There  is  some  strength  in  the  copper  market  and  there  is 
some  »light  improvement  too  in  the  tin  plate  industry.  The 
latter,  no  doubt,  is  due  to  the  expectation  that  the  prohibitive 
duty  on  tin  plates  in  the  United  States  will  soon  be  repealed. 
The  improvement  in  copper  is  largely  owing  to  the  stoppage  of 
the  Montana  mine  and  the  belief  that  the  American  output 
will  be  in  other  directions  considerably  restricted.  It  is  also 
maintained  by  people  in  the  trade  that  there  ha.s  l)een  over- 
selling by  speculators  who  wi»hed  to  depress  the  prices  of 
shares;  while,  lastly,  the  Rio  Tinto  Company  is  preparing  for  a 
large  issue  of  debentures,  and  not  improbably  therefore  vaaj 
be  strengthening  the  market. 

Ifeesrs.  Pixley  Sc  Abell  write  as  follows  under  date  ot 
November  24: 

Oold— Gold  lias  a«mln  sdvsnoed  since  we  wrote  a  weak  ago.  sad  the 
ohlsf  demand  oonunass  on  Continental  aoeount  The  Bank  aaa 
reoelvad  asfl.ooo.  while  ai60,000  haa  been  withdrawn  for  the  Ooalh- 
nent.    Arrivals-Aiutnlla,  XSS.OOO:  Japan.  <4,000;  Bembay,  M3U- 
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000;  Natal,  £181,C00;  Calcutta,  £13,000;  Kew  York,  *8,000;  total, 
*295,000. 

Silver— After  touching  38Sli(l.  silver  beeamo  fairly  strong,  but  on  it 
Tjeing  tnown  that  tli«  India  Council  bad  sold  at  an  iniportaat 
advance,  the  price  rose  to  39i6d.,  at  wUicb  good  amounts  were  sold  for 
India.  Witb  a  slacker  market  to-day  tUe  price  bas  again  receded  a 
little,  and  is  we.ik  at  39d.    Arrivals— From  New  York,  £95,000. 

Mexican  Dollars- These  coin  are  still  quoted  at  Id.  under 
Bilver,  there  being  no  ve^^  speciul  demand  to  lessen  the  difference  lu 
price.    Arrivals— From  New  Yoik,  £146,000. 

The  following  return  shows  the  position  of  the  Bank  tf 
Eingland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
compared  with  the  last  three  years: 

■TT^  ,  1892. 

1M^«^.:  .A'ov.  23. 

Circulation  25,610,555 

PnblicdeposltE 4,035,718 

Other  deposits 27.819.378 

OOTemmez^t  secorities ll,55fl,llo 

Other  securities 22.119.883 

Reserve  15.864.875 

Coinand  bunion 24,925.280 

Prop.asseiB  to  liabllitles.per  ot.     49  12-18 

Bank  rate per  ct.  3 

Consols2«  percent 97>^ 

CloarlnK-IIcuse  returns 115.579.000 

The  following  shows  the  imports  of  cereal  produce  into  t»  e 
United  Kingdom  during  the  first  twelve  weeks  of  the  season 
compared  with  previous  seasons: 

IXFOBTS. 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Dec.  3  and 
since  Jan.  1,  1893,  and  for  the  corresponding  periods  in  1891 
and  1890: 

BXFORTS  ASD  DfPOBia  OF  8PEGIB  AT  NBW  TOKK. 


1891. 

1890. 

1889 

Aov.  25. 

Nov.  28. 

Kov   27. 

£ 

£ 

£ 

21,995.590 

2J.630,610 

23,829.420 

4.005.475 

3.838,235 

6.014,703 

28,589  901 

34.990,018 

22,769,095 

9,416.012 

10,?  95.150 

14,017,401 

26.803.876 

29,919,974 

19.119.369 

15.255.876 

18,503,588 

12,564.479 

23.801.465 

21,633,076 

20.193.f9J 

45  5-18 

42  6-16 

iVH 

4 

6 

6 

95  1-16 

95  15-16 

97  1-18 

115.214.000 

114.216,000 

115.817,0(0 

1892 
Import80fwheat.owt.l6, 600,993 


1891.  1890.  1889. 

18.868,599  16,064,673  14.492,941 

Barley         5:477,196      6,905,444  7,043,652  5,400,134 

OatB... 3,561,998       3,599,406  2,898,615  3.599.584 

Peae                    507,322           722,677  324,222  337,708 

Beane        1,221,086          942,687  642,680  967,892 

nidlan  corn 7,716,402       4,289,303  7,480,727  7,617,166 

iSonr 5,071,755       3,666,257  3,369,332  3,813,681 

Supplies  available  for  consumption  (exclusive  of  stocks  oi 
September  1): 

1892.              1891.  1890.  1889 

Wheat owt,16,6OO,908    18,868,599  16.064,673  14,492,941 

Imports  of  flour 5,071,755       3,666,257  3,369,332  3,813.681 

Bales  of  home-grown.   6,488,431      8,140,442  10,207,856  12,576,214 


Total 28,161,234  30,675,298 

1892.  1891. 

AT«r.  price  wheatweek.27s.  lid.  339.    9d. 

Average  price,  season. .239.    6d.  363.    9d. 

I'he  following  shows  the   quantities 
maize  afloat  to  the  United  Kingdom: 

Th IS  ireek  Last  week. 

Wheat qrs.  2,227,000  2,181,000 

Floni,  equal  to  qrs.      402,000  410,000 

Halze qrs.      363,000  345,000 


29,641,861  30,332,836 

1890.  1889. 

329.    9d.  303.    Od. 

328.     Id.  293.  lid. 

of  wheat,  flour  and 

1891.  1890. 

2,643,000  2,143,000 

333,000  293.000 

196,000  343,00U 


BnzII«b  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  Lcndon 
are  reported  bv  cable  as  follows  for  the  week  ending  Dtc.  9: 


Londo7i, 


Sat. 


Silver, per  oz o\  39 

OoiiBols.new,2\  percts.    9678 

do     for  account |  97ii( 

]Pr'ch rentes  (in Paris)tr.  99-45 

n.8.4«ot  1907 1 

Canadian  Pacific I  92\ 

Ohio.  Mil.  &  8t.  Paul....    80'4' 

nitnois  Central 103 >« 

Iiake  Shore Il34 

Louisville  &  Nashville..!  72% 

Mexican  Central  4s |  69 

■r.  Y.  Central*  Hudson.  112'« 
IT.  Y.Lake  brie  iWest'ni  2779 

do       2d  cons ilOlSt 

WorfolkA  Western,  pref.    40 
BTo.-thernPactao  pref... 

Pennsylvania 

l'hllad'eli>hiai&  Reading. 

Union  Pacmc 

Wabash  pief 


50  ■-'s 
5119 
27% 
38I4 
25 


Uon. 


3379 

9714 

97% 

99-65 


93 

811* 
107 
13312 

7278 

£9 
lli^ 

25>a 
104 14 

4038 

50U 
54Mi 
27% 

387fl 
2t^ 


Tuet. 


38% 
97*18 
97'j6 
99-90 


91% 
80»8 

IO414 

133-<8 
7259 
68^ 

112% 
25 

10459 
3959 
49  »8 
54% 
28^ 
38 
2519 


Wed. 


38 14 

973l6 

97-I6 
99-80 


9179 

80  >8 

102% 

1331a 

66 '4 

112»4 

24% 

1041, 

39 1« 

49a8 

547^ 
28i« 
3714 
2479 


Thun.      Fri, 


.^714       97 14 

9739       9739 

10-021S  100-10 


9214 
80 14 
103  >« 
13-S\ 
7259 
66% 

112»8 

247,j 
10414 
39 14 
50% 
55  >9 
28% 
37% 
2479 


92 

801a 
103i« 
133 

72=9 

60% 
II214 

24  ■■>9 
104 

39% 

501« 

i5'4 

2858 
37=8 
24% 


IMFOBTS  AND  EXPORTS  FOR  THE  'WEEK.— The  following  give 
♦he  imports  at  New  York  for  tlie  week  ending  (for  dry  goods 
D<c.  1  acd  for  the  week  ending  (for  general  merchandise 
Utc.  2  ;  also  totals  since  the  beginning  of  the  first  week  ic 
January. 

FOKEION  I1CPORT8  AT  HEW  TOBET, 


ror  Week. 

.Dry  Goods 

Q«n'l  mer'dlse. 


Total 

Since  Jan.  1. 

Dry  Goods 

Ses'l  mer'dlse. 

Xotal  48  weeks. 


1889. 

5^1,880,557 
6,103,729 

$7,989,286 

$122,416,222 
334,311,877 

$456,728,099, 


1890. 


J  891, 


$1,976,556 
7,354,3701 


$2,060,530 
8,634,155 


$9,330,926,   $10,691,635 

$138,452,669  $107,870,024 
365,939,333]   376,331,444 


$504,592,002  $434,201,468 


1892. 


$1,666,197 
5,340,495 


$7,006,692 

$117,343,065 
412,337,695 


Gold 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l. 

Breat  Britain 

$1,606',000 

■16,206 

1,000 

20,000 

»6,222,293 

20,610,228 

26,117,350 

7,106,634 

16,150 

1,551,648 

10,500 

"""*5ij 
135 

212,509 
2,000 
4,718 
1,110 

$32,813 

Germany  ............ 

914,285 

1,6C4,476 

48,803 

741,372 

212,629 

gouth  America 

AU  other  countries.. 

Total  1892 

Total  1891 

Total  1890 

$1,637,200 
87,332 
76.979 

$61,634,853 
75,916,663 
19,251,352 

$220,531 

527,209 

66,134 

$8,292,588 

29,081,351 

8,419,2-30 

$529,680,760 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tl  e 
week  ending  December  6  and  from  January  1  to  date  : 
axFOB-rs  FBOu  saw  yobs  fob  the  week. 


1889. 

1890, 

1891. 

1892. 

For  the -week.. 
Prev. reported. 

$6,677,107 
303,819,537 

$7,426,805 
320,449,530 

$10,705,877 
343,672,040 

$8,023,229 
352,730,756 

Total  48  weeks. 

$315,486,644 

$327,876,385 

$354,377,923 

$360,733,985 

Silver. 


Breat  Britain 

franoe 

Sermany 

West  Indies 

Uexico 

Bonth  America 

AU  other  oountrlea. 


Total  1892. 
Total  1891. 
Total  1890. 


Exports. 


Week. 


$736,950 
14,000 


Since  Jan.  1. 


$18,513,785 

550,139 

1,300 

975,413 

38,215 

518,065 

27,819 


$750,950  $20,654,766 
531,7871  19,403.203 
135,7.571    16.361,151 


Imports. 


Week.       Since  Jan.l, 


$1,398 

8,227 

332 

S3 


$10,100 

5,222 

122.303 


S2 1,011 
335,737 
100,855 
388,368 
1,140,329 
387,047 
73,953 


$2,947,303 
2,576,103 
6.497,234 


Government  Reventje  and  Expenditures. — Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  November.  From 
previous  returns  we  obtain  the  figures  for  previous  months 
and  in  that  manner  complete  the  statement  for  the  nine 
months  of  the  calendar  years  1892  and  1891. 
BECEiFTS  (OOOs  omitted). 


1892. 


Jan — 
Feb... 
Harch. 
ApnI.. 
Uar... 
June.. 
July... 
Anit. . . 
8«pt... 
Oct..  . 
Not... 

11  mos 


(7iw- 
toms. 


t 

17,391 
U,W3 
16,415 
13.831 
13,122 
14,618 
17,205 
18.272 
17.210 
18,3I!8 
14,289 


175.482 


» 

11,911 
12,189 
12.134 
12,422 
13,080 
14,783 
U.866 
14,083 
13.738 
.14,151 
13,051 


,  .  „  .V.Bfc. 
inter  I  rj^'p. 
Itev'ut  Fund. 


t 

159 

67 

212 

417 

270 

281 

257 

551 

43 

548 

50 


MiJC'l 

S'rcea 


lie. 


ani 


$ 

2,129 
1,' 
1,288 1 
2,401 1 
a,097l 
1.580i 
2.243' 
1.144 
832 
788 
1,420 


2atal. 

~»~ 

31.590 
30.756 
30,Mv 
29,074 
28,499 
31.211) 
31,571 
84,03- 
31,84) 
31,831 
28,7t5 


2,i>3a  17,592  342,203 


Ou>- 
tonu. 

23,077 
18.994 
15,373 
12.053 
11.618 
14.169 
15,468 
15,165 
14,121 
13,981 
12,859 


rnUr'l 


IN.IIk.\ 


»*«'l|  loUU. 


Bev'ut  t'uml.,  S'rces 


t 

11,985 
9,490 
11,20' 
12,299 
11,955 
13,727 
14,652 
13.502 
11,916 
13,06« 
12.4b0 


« 

218 
338 
391 
58) 


t 

8,60Sl 

78UJ 

il,447 

«rl9< 


142    4,1381 
111,  1,107 


83B 
112 
1)4 


1,098 
1,401 
1,66J 


t 

37,891 
29,611 
29,413 
27,190 
27,558 
3).T.J3 
34,300 
S8,88B 
28,001 
28.390 
26,917 


ie«.fl7«  ).35,209l  3.089  26.01(i 1 329,998 


DISBUBSESIENTS  (OOOa  omitted). 


t892.                                1                               1801. 

OrdU 

Pen- 

.        If.Jtk. 
'•»-     Bfd'p. 

Dotal.      '*'^*" 

Pen- 

In- 

y.Bk- 
Red'p   lotA 

nary. 

sions. 

terMt.jFund. 

j    nary. 

sions. 

terest 

Fund.^ 

t 

t 

t          $ 

*      11      » 

« 

« 

t     I      t 

Ian 

16.980 

10,522 

6.673    1,438 

35.60;   1  "17,588 

1,080 

2,831 

2,482    23,981 

Feb.... 

13,637 

1),562 

764    1.5)9 

27,482  [  11.776 

17,31C 

380 

2.379    31,725 

March.. 

14.537 

13,414 

■   248'   1,2)6 

29,125  i 

18,831 

9.516 

7Q2j  2,440    31.491 

AprU... 

15,589 

13,705 

1,7681  i.oas 

31,09fl 

21,172 

284 

2,355    1,510,  26,331 

M»7.... 

14  761 

12,908 

4.078    1,023 

32.756; 

18,760]     8,521 

739 

2,08-21  30,099 

June... 

15,612 

12  122 

289[   1,018 

23,941 

14,188    18,721 

719 

2,275!  35,003 

July.... 

15,051 

14,235 

7,048;      9)5    37,2411' 

21,614    13,88:- 

2,82S 

\.«9v'  39,799 

Aug... 

17,632 

13,478 

330;      641    32,081 : 

13,974      5.094 

46t< 

1,20)1  20,7S3 

Sept.... 

l.\281 

12,854 

217 

723    2d,917 

15,170      8,683 

415 

1,607    23,933 

Oct.... 

14,383 

11,6S2 

6,153 

6  93;  31,881 

14,500    10,977 

5,)7l 

1,221    31,873 

Nov.... 

15,81i 

13,432 

3«5 

1,10s 

30,74B 
,-540.241 

14,0)3    11,781 

359 

1,755    27,911 

11  mo* 

1«<»  iw. 

13-'.7I4 

28.1'5''. 

)1.374 

181.586  103.615' ie.9(«'30.fl21  3-22,785 

*  Includes  $J9,581  disbursed  for  premiums. 

Changes  in  I/Egal  Tenders  and  National  Bank  Notes  to 
Dec.  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank 
notes  Nov.  1,  together  with  the  amoimts  outstanding  Dec. 
1,  and  the  increase  or  decrease  during  the  month ;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  Dec.  1 : 


Maiumai  Bank  Motes— 
Amount  outstanding  Nov.  1, 1892. 

JUuount  issued  during  Nov 

Aiuount  retired  dortng  Nov 


$25,036,131 
585,511 


Amoont  ontstandlng  Deo.  1, 1892* 

Legal  Tender  Ifotes— 
Amount  on  deposit  to  redeem  national  bank 

notes  Nov.  I,  1892 

Amount  deposited  duringNov 

Amount  relssuedA  b'nk  notes  retir'd  in  No  v. 

Amount  on  deposit  to  redeem  national  bank  ,  ,„.  .„„ 

notes  Dec.  1,  1892 $24,500.590 

•  droolatlon  ol  national  gold  banks,  not  included  above,  $104,012. 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  Dec,  1  with  the  Treas  urer  of  the  United  States  to 
redeem  national  bank  notes  was  $24,500,.590.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  in.solvent,  (3)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 


$1,823,925 
610,291 


854,750 
640,291 


$171,973,170 
1,183,631 


$173,157,101 
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ductiiK  or  rvtirint;  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  lost  Are  months  : 


Dl)t<)*ilt  bif—   Awput  I.      Btpl.  1, 


«  9 

Intolv't  t)»ii..  777, "OH  908.788 
t.tqnlil'Kl<V«J  .'..o'JT.SS.'i  0,086,679 
Retl'o'K  uuilr.  j  | 

act  of  ■74..-  20,482.315  30,0[>'t,333 


Oct  1. 


808,739 
S.003,322 

10,583,278 


ITot.  t. 

$ 
l,10«.95n 
9.056,407 

18,031,165 


Dtc.  I. 


1,024,759 
9.013,162 

18.430.670 

Total Iae,288,099'26,08e,70t  25.459,335  «6,08a,iai'a4.900.t00 

'  Aet  Of  June  20. 1874.  and  July  12. 1883 

Bonds  Held  by  Natiokal  Banks.— The  followlnj;  Interest- 
infC  statement,  furnished  by  the  C'oinptroller  of  the  Currency, 
shows  the  umnunt  of  each  cl.iss  of  bonds  held  against  niitional 
bank  circulation  and  to  secure  public  moneys  in  national  b*nk 
depositaries  on  November  30. 


Dt$eripHon  of  Bondi. 

XT.  8.  Bond*  Htid  Nov.  30. 1802,  to  8»eun- 

Publie  DepotUi 
in  Banks. 

Bank 

T6MB»id. 

Oorrenor  6» 

$1,116,000 

1.553.000 

12,613,000 

$11,852,000 

21,960,390 

132,699,190 

$12,068,000 

33.913,390 

149,312.190 

S  pwcenta 

4peroenta 

Total 

$15,282,000 

$166,511,900 

$181,793,900 

The  movement  of  breadstutii  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  Ne* 
York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Dae.  3,  1392, 
and  since  August  1,  for  each  of  the  last  three  vears: 


— Invtstors  desiring  sslectwMl  lav««tiB«Bt-  -  — 
amine  the  sdvvrtlMemeotof  iSmtn,  1Mmf>'> 

— Uessrs.  A.  M.  Kidder  A  r      "       •■ 
cbanxe  Bank  and  the  Amen 

Conn,,  ari'  inillinri/j'd  to  oil:  :  ;..;  ..„., 

WW  of  111  ,t  camuletlre  \ 

Pratt  &  '  inporpomtpfl  n- 

Jeney,  ■ 

of  prefi'i 

issue  M  "1,1)". 'I, II.     I  iim  (•(.iiipany  w  rorin 

trol  of  and  continue  the  business  heretofon 

Pratt  &  Whitney  Vo.  of  Hartford.  Conn 

manufacturers  of  machioery  and  tO'<: 

This  business  has  been  eetablishe<l  orer  ■ 

been  steadily  increasing  both  in  volume  an<l 

particulars  are  given  in  the  advertisement  in  aoi 


-  ?tqdtoex> 
•  Co. 

•  rs 

ux-k  of  tb* 

:  1  ^v  1  of  Sew 

' '  ahsm* 

I>r»^rnt 


iStalMi. 

>nd  ha« 

ill 

nn. 


W.».— •Brookly  Qm  8«««rltf  e«-Broken*  Qootatloaft 


•AS  CWM PAMUCa. 


BeeHptt  at- 


Clilcaco    ... 
Mlliraokee.. 

Duluth 

Mtcneapolls. 

Toledo 

Detroit.... 
CldTeland.. 
8t.  LonlB... 
Peoria 


Tot.wk,  '92. 
Same  wk.1)l. 
Same  wk.lH). 
Birue  Alto,  1. 

18»« 

1801 

lOflO I 


Ftnur. 


Bblt.lWttba 
ISJ.SIB 
.S7.U5 

Ti.oes 


l.MI 
S,S42 

e.oii 

S8.3in 
8.000 


^Vhtat. 


8 11.826 

280.030 

S,0!i«.8)0 

2,<4«,210 

(2J,100 

151,000 

4,037 

47J.SI8 

17,200 


(),8SS,7a.> 

s.soa.ise 

3,(M,0J0 


290,528 
2«0.31S 
262,782 

e,l30,70<) 

4,081.328  127.375,447 

4.S8J.16l|  55.739.655 


Com. 


Buth.b9Uu 

832,770 
13,920 


73,800 

11.218 
73J.1I5 
221,8IX) 


1,888.723 
3.2 18.927 
1,318,072 

48.152.278 
37.512.783 


Oat$. 


BmhjaaVu 

1.478,318 

181.000 


4.000 

47.000 

44,121 

198,150 

341,100 


2,288.582 
S.27S,50« 
1,787,168 

47,050.860 
45.415.076 


BarUu. 


Bluk.48Ul 
046,162 
881,300 


1,500 
40,009 
13.738 
86.100 
46.400 


87.867.5371  40.168.874 


l,«18,Wl 
1,008,677 
1,00]..40> 

15.701,865 


«V». 


BuJSeUu. 
43.617 
18,020 


11,80.1 


Snoklra  Oaa-Llctit 

Onuolldated  Qa* 

Xeraey  city  *  Hoboksn 

Hetropolluui— Booda 

Kataal(N.  y.) 

Bonda,  6a 

(lsaua<Brooklrii> 

_8«rtp ...: 

Psopla'4  <Brookim< 


■I4L 


135 
ViS 
ISO 

no 

141 
100 
IM 
100 
96 


Aak.'|     aASOOMPAKIKa. 


IBM. 


134 


14( 
103 


iWllllamabors. 
1 1    Bonda.  6a. 


100 


MatropoUiani  Broukif  s).. 

MnolaiDal— Ban<la.7a 

niton  Vanlolpal „. 

_Bonda  Sa 

■joltabW 

aoadSiSs 


Ask 


IT 

r 


CItT  Railroad  Secarltles— Brokers'  Quoutions. 


37.000 
9.000 


119,467 
381,018 
114.118 

4.680,097 


15.871.871)11,179.238 
lj.055.512l  2.036.714 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dea  3,  1892,  are  shown  in  the  annexed  statement: 


froin— 


Wheat. 


NewYork 
Boston... 
Piirtlaiiil. 
Moiitre:il 
PUUQilcl . 
Baltim're 
K.Orl'ns. 
Norfolk.. 
Riclim'iid 


Tot.  week 
8'metlme 
1891...  2.409.481 


Bi»A. 
568,797 
71,224 
16,109 
123,304 
264,02> 
236,016 
322,000 


1,601,477 


Corn. 


Btuh. 

414,620 

104,836 


Flour. 


69.039 
77,889 
18.010 


684,414 
268.188 


Bbls. 

185,581 

37,397 

179 

13,46.=) 

17,978 

105,959 

3,728 


343,887 
28.1,001 


Oat>. 


Bush. 

7,874 

»go 

12,065 
195,663 


215,992 
304,651 


Syt. 


Bush, 
20,403 


3,758 


24,251 
321.344 


Peas. 


Biuh. 
3,072 

26,117 
169,962 


Atlantis  AT.,B'klrn.8fk.' 

o«n.  M.,5s,  is)oa...AAo  loa 

Bl'oker  St.  A  Fal.  K.  -Hik.  i  w 
latmort.,  7a..  ItlOO-.JitJ  110 

Br'dway  A  7tliAT.— St'k..  IDS 
lat  mort.,  Sa,  1904  .JAU  lOS 
3d  mort.,  Sa,  1914...JAJ  103 

B'way  lat,  sa,  ga '24  lOS 

and  sa.  Int.  aa  rent.,  '05.    95 

Brooklyn  City— Stock MO 

B'klyncroMt'n  6a.,  1908  107 

Bkn.Cf'TAN'n5»,19»8  J&J  102 

Central  Croa.ntown— Sl'k..  150 
lat  mort.,  6a,19'22.M*N  115 

Oant.  Pk.N.A  K.  KIT.— stk.  140 
Oonaola.  7s,  1902  ...JAD  115 

Dr7Dk.K.B.A  Bafy— Htk.|155 
lit  mort,  7a.  1883..JAD  lOO 


3S0 


80 
113 
302 


100 


lOS    I 


150 
12U 


101 


OlT  Sook  E.  B'r  *  B.—  I 

Scrip 100  101 

aishtb  At — 8t«ek »7o  ....^ 

Bts&tliAT.— Scnj>,6a,1914  105  lot 
4M*  ar-nd  St.  P-ry-fltk.  SCO 

lat  mort.,  7a,  lg83.A*Oili)<)  ina 
43d8LMan!i.A  8t.N.ATe.|  tl    .SO 

lat  mort.,  6«,  1910..UA.<<  ill  l'* 

2d  M.,lncome,6a IAJ:  71    7iJ 

Hooat.W.St.AP.P'v— .Itk.  900  ..ii^ 

lit  mart..  7«,  1894.. J *J  100  107 

Ninth  Av» 1185  140 

So^:ond  Are.— stock .1150' 

lat  mort..  5a.  T909.MAN|103;10S 

81  ztb  Ave.— Stock Il»«  203 

Third  ATe. <W0 

lat](..Sa,  1937 JAJ'll'i  ...... 

Twenty-third  8L— Stock..  27,?  ....... 

lat  mort.  7a.  189:< ISO  l^a 


Anctlon  Sales — Among  other  securities  the  following,  no 
regularly  dealt    in   at   the  Board,    were   recently    sold    at 
auction. 

By  Messrs,  R.  V,  Harnett  &  Co.: 


Shares. 
638  Superior   Xat.   Bank   of 

Superior,  Wis 83 

50.Soutlipra  Nat.  Bank 105'4 

lOOO  International  BrUlito  & 

Tramway  Co..:Jl,(K)0  for  lot. 
1  Membvrsb.  Consol.  Stock 
&  Fetrolcum  Exobauge.  $160 


.fl25 


Shartm. 
1 N.  T.  Lsw  Inatltnte 
BoHtU, 
$3,000  Equitable  Uas-L.  Co. 

lat  6a,  1899 IIOM 

$140,000  N.  Y.  *  .Mas*.  Ry. 
Co.lst  gs,1937,AAO.$2.500  p.lot. 


By  Messrs.  Adrian  II.  Muller  &  Son 


199,191 
84,983 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Doc,  3,  1862: 


Wheal, 

bush. 

15,511,000 

1,144,000 


In  store  at— 
New  York 

Do    afloat.. 

Albany _ 

Buffalo 4,767,6b6 

Chicago 10,317,000 

Milwaukee 2,119,000 

Duluth 9,1.12,000 

Toledo 3,49.'),000 

Detroit 1,269,000 

Owwfego ,.        ... 

et.  Louia 6,571,000 

Do     alloat....         16,000 

Cincinnati 11,000 

Boston 263,000 

Toronto 213,000 

Montreal 370,000 

Pblladelphla....   1,671,000 

Peoria 122,000 

IiKllanapolls 516,000 

Kansas  aty....   1,828,000 

Baltimore 1,964,000 

Mliii.papolls 9,472,000 

On  .Mi--is.<ippl..         73,000 

On  li'ii- 1,231,000 

Ou  caual  i  river      456,000 


Corn, 

bush. 

1,932,000 

430.000 

1 .1,000 

566,000 

4,81S,0OO 

0,000 


Uats, 

bush. 

2,717,000 

341,000 

30,000 

211,000 

2,501,000 

23,000 


Bye, 
bxtsh. 
100,000 
33,000 
10,000 


Barley, 
bush. 
4,000 

117,000 
.50,000 


Shares. 

26  6tU  Ave.  KR.  Co 198 

20  Dry  Dock  E.  B.A  Bat.RR.190 

5  CoIhilnM  Co 9319 

2<  i  '  •t.Bank.4395-4400 

10  (  liauk 116 

1  .N  ;  Qas-L.  C0..I45 

15  riimli(,i-\vii}Ian<ICo.pf.,        • 

$100c«eb tlO>s-943t 

160  Stamford  OaaLight  Co.    73 
1  Chemical  Nat.  B'k,  $100.  4400 

50  Irvlu);  Nat.  Bank ISO 

20  Eagle  Fire  Its.  Co 226 

180  Brooklyn   City    RR.  Co. 

(with  rUbt.'!) 281 

5Tbiirber-WbyniCo.,com.  60 


Shtsret. 
3  Metropolitan    Gaa-Llgbt 

Co.  of  Brnuklyu 119 

19  Berrinff-Hall- .Marvin  Co. 

pret loll*  102% 

12  Herriug-IIallMarrIn  Co, 

com 90 '(-93 

Bonds. 
$10,000  United  S.  J.  RB.  A 
Caual  Co'8.  lat  68. 1801,  M 

&.H H7U 

$2,000  Atlantic  Ave.  BR.  Cb. 

lat  3.1!,  190g,AAO 104\AiBt^ 

$3,000  Jersey  City  Ta,  rec 
1906,  J^kJ 1203gjElnti 


119,000  1,023,000 
429.000  55,000 
118,000     162,000 


16 1.000 
50,000 


86,000 
37,000 


128,000 
6.000 


287,000       208,000       51.000 


16,000 
1,000 


7,000 
271,000 

'16,006 
324,000 
127,000 

97,000 

143,000 

188,000 

3,000 

i,d3i',6o6 

183,000 


19,000 
3,000 
273,000 
111,000 
189,000 
117,000 
169,000 

89,000 

103,000 

3,000 

169,000 


77,000 

190,000 

98,000 

122,000 
10,000 
72,000 


8,000 

66,000 

41,0U0 

10,000 

71,000 

111,000 

1,000 

6.000 

noiooo 

55.000     273,000 


112,000       271,000 


Tot.  Deo.  3,'92.72,.181,000  10,691,000 
Tot.  Nov.26,'92. 70,765,000  12,03^,000 
Tot.  Dec.  5,'!»1.41,653,124  2,226,7.58 
Tot  Dec.  6,'90. 24,569,8:14  2,278.385 
Tot.  Dec.  7.'89. 33.340.664    5,729,390 


7,571,000  1,310,000  2.775,000 
8,027,000  1,288,000  2.743,000 
3,755,066  2,-.'68.722  2,769.190 
3,309,H7f,  4<I3. 8.14  4,608.473 
4,869,318  1,114,932  2,774,181 


— Messrs,  John  H.  Davis  &  Co.  are  oiTering  a  selected  list  of 
investment  securiti-,fs.    See  advertisement. 


SawMug  aud  l^^luauclaL 

LIBERTY    NATIONAL    BANK, 

Central  Bnildlni.  143  L.lbertr  Sireei.  New    Vorb. 
CAPITAL.  ....  MOO,i 

ACC0CNT8  OF  BANKS,  BANKERS  AND  XRRCBA.VTa  BOUCrTBD. 

HENRY  C.  TINKER  Prealdent.  nBNRY  QRAVES,  Tina  PiailiiM 

JAMES  CHRISTIE.  Cashier. 

OIRRf^TOftg. 

It.  r.  r   - 
WM. 

DL'.M  :S, 


HENRY  C.  TINKER, 
IIENKT  (iUAVK.S. 
liKO.  F.  HAKKlt. 
J.  K,  MAJtWELL, 


JNO.  . 


H.  C,  FAnNBSTOOT. 
BON.  U.  A.  U<JBAi3. 
J.  A.  UAKLAND. 


Spencer  Trask  &  Co., 

BASXEBS, 
10  Wall  .St.,  New  York.  IS  Consreaa  St.,  BoetOM 

Albanj.  Provldepe*. 

Members  of  New  York  and  Boitoa  9tu«K  Bzebanses. 
INVESTMENT   SECURITIES. 

THE  MERCANTILE  NATIONAL  BANK 

or  TUB  CITV  OP  NBW  YUKK. 

No.  IBl  Braadwar. 

Capital.         •       «I,000,OOOI  MarplaadcPraa(a,*l.O3O,0»9 

Wiia.lAM  p.  ST.  JOHN.  Preeldenl.    I  rRBfiBRICK  R.  BCUK.HCK.  CaebM. 
JAMES  T.  LOTT,  Aaatatant  Cashier. 

arcoCicTs  sold 


968 


THE    (CHRONICLE. 


[Vou  LV. 


Ihje  gatxfejers'  Ola^ettje. 


DIT.IDENDS. 


if ame  of  Company. 


Railroads. 

Albany  &  SnBquehanna 

Boston  &  Albany  (quar.) 

Chic.  &  East.  IlL  pref.  (quar.)... 

Columbus  &  Xenla 

New  York  &  Harlem 

Provldeuce  &  Worcester  (guar.). 

Bensselaer  &  Saratoga  (guar.)... 

nilBcellaneous. 

Americaa  Sugar  Eef'g  pref 

Do  do  com.(qu.) 

Commercial  Cable  (quar.) 

General  Electric  pref 

Maryland  Coal 

National  Starch  Mfg.  2d  pref 

Vorthw.  Gen.  Electric  pref.  (qu.) 

Standard  Gas-Liglit  pref 

Tenn.  Coal  Iron  &  RE.  pref 

Thomson-Houston  "C" 


Per 

Cent. 


3>a 

2 

IHi 

2 
4 

2J3 
4 

SHl? 
2Hi 
IH 
31a 
II4 
6 
2 
1 
4 
$150 


When 
Payable. 


Jan. 
Dec. 
Jan. 
Deo. 
Jan. 
Dec. 
Jan. 

Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Deo. 
Jan. 
Jan. 
Dec. 


Bookt  Closed. 
(Days  inclusive.) 


Deo. 
Deo. 


3 
31 

2 
10 

3  Dec, 
31  Dec. 

3 


to 


1 1  to  Jan. 

15  to  Jan. 

—  to 

16  to  Jan. 
14  to  Jan. 

—  to    


Dec.    13  to  Jan. 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 


22  to  Jan. 
18  to  Jan. 
25  to  Jan. 
16  to  Jan. 

8  to  Dec. 
22  to  Jan. 

1  to  Jan. 
-    to 


WALiI-  STREET,  FRIDAY,  DEC.  9,  1892-5  P.  M. 

The  Money  Market  and  Financial  Situation.— It  seems 

to  be  thought  quite  generally  now  that  the  Monetary  Con- 
ference at  Brussels  will  not  agree  upon  any  proposal  likely  to 
be  adopted  by  the  respective  governments.  But  after  this 
Conference  has  adjourned  and  the  drift  of  its  discussions  with 
the  results,  if  any,  are  precisely  known,  our  own  legislators 
oan  proceed  with  much  clearer  information  to  take  up  the 
Bubject  of  financial  legislation  for  tliis  country. 

The  Stock  Board  lists  are  hardly  showing  more  than  a  mid- 
Bummer  business,  but  there  are  some  signs  of  iirmer  prices  for 
bonds  as  the  first  of  January  approaches.  The  curious  phase 
of  a  sharp  advance  in  Western  Union  Telegraph  stock  immedi- 
ately after  Mr.  Gould's  death  is  one  of  the  anomalies  of  the 
market,  and  the  conclusion  seems  a  fair  one  that  the  stock  is 
now  considered  a  better  piu-chase;  there  may  also  be  some  idea 
of  ultimately  getting  control  of  the  property. 

The  new  incorporations  of  so-called  indtistrial  companies 
with  large  capitalization  must  continue  to  attract  the  atten- 
Mon  of  moneyed  men,  bankers  and  stock-brokers.  Tlie  ques- 
tion of  proper  legislation  for  these  companies,  in  order  to 

make  the  dealings  in  their  securities  a  matter  of  greater 
Bafety,  becomes  a  very  pertinent  one  as  the  next  meeting  of 
the  legislature  draws  near.  Our  remarks  on  this  subject  a 
few  weeks  since  were  merely  suggestive  and  intended  only  to 
bring  up  the  matter  in  some  shai)e  for  discussion.  It  is  cer- 
tainly worthy  of  immediate  consideration,  not  only  for  the 
interests  of  bankers  and  brokers  who  desire  to  have  dealings 

rn  and  above  board  for  their  customers,  but  still  more  for 
public  at  large  who  are  invited  to  invest  their  money  in 
the  stocks  of  these  companies. 

The  open  market  rates  for  call  loans  during  the  week  on 
Btock  and  bond  collaterals  have  ranged  from  4  to  5J^  per  cent, 
ttie  average  being  4^^  per  cent.  Xo"day  rates  on  call  were  4  to 
5  per  cent.    Commercial  paper  is  quoted  at  5@5i^  per  cent. 

The  Bank  of  England  weekly  statement  to-day  showed 
a  decrease  in  bullion  of  £214,000,  and  the  percentage  of  re- 
serve to  liabilities  was  47'97,  against  47*57  last  week  ;  the  dis- 
count rate  remains  unchanged  at  3  per  cent.  The  Bank  of 
France  shows  an  increase  of  6,235,000  francs  in  gold  and 
a  decrease  of  2,200,000  in  silver. 

The  New  York  Clearing-House  banks  in  their  statement  of 
Dec.  3  showed  an  increase  in  the  reserve  held  of  $177,300 
and  a  surplus  over  the  required  reserve  of  $6,493,750,  against 
$6,726,850  the  previous  week. 


Oapltal 

Bnrplne 

Iioans  and  diee'ta 
Olrotilatlon.... 
Net  deposits... 

Specie 

liBgal  tenders 

Beserve  held 

Legal  reserve. . . , 

Borplns  reserve 


1802. 
Dec.  S. 


Differeti'tfrom 
Prev.  week. 


60,422 
68,233 

444,628, 
5.616 

454,861 
79,099 
41,109 

120,209 

113,715 


,700 

,500 

,200 

,900 

,800 

,800Dec. 

,400  Inc. 

,200  Ine . 
,450  Ins. 


Ino.l, 
Deo. 
Inc. 2 


1891. 
Dec.  5. 


69,! 

64,! 

417,1 

5,1 


982,200 

55,300 

889,600  433, 

332.6001   89 

477,300;i22,; 
709,900108,< 


1890. 
Dee.  6. 


372,700 
931,000 
918,100 
563,100 
,986,700 
,828,.500; 
809,900]  32,531,800 

360,300 
,496,675 


386,4 -ig.SOO 

3,538,400 

376,924,200 

I   67,835,300 

23,983,200 

91,801,400 
94,231,050 


6,493,750  Deo.    232.600    13,863,625 


df.2,429,650 


Foreign  Exchange. — The  tone  was  a  trifle  easier  in  the 
early  part  of  the  week,  with  some  bills  drawn  against  the 
pure  base  of  secm-ities  for  foreign  account,  but  afterward  rates 
advanced  on  the  small  supply  of  both  bankers'  and  oom- 
mercial  bills.  Actual  rates  of  exchange  are  :  Bankers'  sixty 
days  sterling,  4  853i@4  86 ;  demand,  4  87V@4  88 ;  cables, 
4  88@4  881^. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under  mentioned  cities  to-day:  Savannah,  buying, 
Ya  discount,  selling  par  to  ^  premium  ;  Charleston,  buying, 
y^  discount,  selling  par  ;  New  Orleans,  bank,  $1-00  premium  ; 
commercial,  par;  St.  Louis,  par ;  Chicago,  40o.  per  $1,000 
prAniium. 


Posted  rates  of  leading  bankers  are  as  follows: 


December  9. 


Prim  e  b  ankers'  sterling  bills  on  London 

Prime  oommercia. _, 

DDOumentary  commercial , 

Paris  bankers  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremenfrelolimarkslb'nkers 


Sixty  Days. 


Demand. 


4  861a  4  89 

4  85    ■84  85^4 

4  84%  »4  85    I 

5  171835  16'8  5  155g»5'i5 
403,„'ai40J4    I     40«8a407i8 

__95^a    95V     953na95V 


United  States  Bonds.— Quotations  are  as  follows: 


28, reg. 

4s,  1907 reg. 

4s,  1907 coup. 

6s,  cur'cy,'95 reg. 

as,  our'cy,'96 reg. 

68,  our'c.v,'97 reg. 

6s,  our'ey,'98 reg. 

66.  oar'oy,'99 reg. 


Interest 
Periods 


Dec.      Dec. 
3.  5. 


*100  I' 
*113  ' 
*114 
♦105  ' 
*107>«' 
-109^1' 
•I1214'' 
*115    I' 


100 

113 

1141a 

105 

1071s 

109% 


Dec. 
6. 


100 

113 

114 

105 

'1071a 

110 


11214*11212 
115    1*115 


Dee. 

7. 


100 

113 

114 

105 

'1071a 

110 

'1121a 

'115 


Dec. 

8. 


100 
*113 
*114 
*105 
•1071a 


Dec. 
9. 


*100 
*113 
*114 
*105 
-  ,*107i3 
110  *110 
112ia'*ll2ia 
115    1*115 


•TMsls  the  price  bid  at  ttie  morning  board :  no  sale  was  ,1  ade. 

GoTernment  Purchases  of  Silver.— The  following  shows 
the  amount  of  silver  purchased  to  date  in  December  by  the 
Government. 


Ounces         Ounces 

offered.     purehMsed.]         fricepaia. 


Prevlouslr  reported 1,040,000 

December  5 711,000 

7 803.000 

"         9 500,000 

'Local  purobases I     


♦Total  In  month  to  date '3,054,000 


390,000  $0-8.550  ■»  $0-3557 
300,000  $0-8494  ®  $0-8499 
774,000l$0-8320  »  $0-8360 
400,000  80-8405  -a  $08410 
115,000 a     


l,979,000l$0-8320   a  $0-S857 


*  Tbe  local  purobases  of  eaob  \reek  are  not  reported  till  Monday  o 
the  following  week. 

Coins. — The  following  are  the  current  quotations  in  gold  fo' 
various  coins: 

FlnesUver  bars..  —  83ia»  —  84 

Flvefianos —  90    a  —95 

Mexican  dollars..  —  65>4  »  —  66 


Sovereigns $4  85 

Napoleons 3  87 

XXRelohmarks.  4  70 

25  Pesetas 4  75 

Span.  Doubloons. 15  55 
Mex.  Doubloons.  15  55 


'9$4  90 
9  3  92 
9  4  80 
«  4  85 
©15  75 
®15  75 


Finegold  bars...     par  914  prem. 


Do  unoommero'l 

Peruvian  sols 

English  silver.... 
U.S.  trade  dollars 


-60 
4  80 
-65 


a  —  — 

9—62 
9    4  90 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $9,000  of  Tenn.  settlt.  3s  at  77  ;  $3,000  La.  con- 
sol.  4s  at  981^  ;  $25,000  So.  Ca.  6s,  non-fimdable,  at  23^-2^^  ; 
$5,000  Tenn.  settlt.  6s  at  104 ;  $10,000  Ark.  7s,  Miss.  O.  &  R.  R., 
at  17-18. 

There  has  been  more  activity  in  railroad  bonds  the  past  few 
days,  and  prices  in  some  cases  are  stronger.  The  Reading 
preferred  income  bonds  have  advanced,  the  seconds  nearly  3 
per  cent,  on  better  reports  from  Philadelphia  and  apparently  a 
more  confident  feeUng  in  regard  to  the  financial  situation  of 
the  company.  LouisviUe  N.  Albany  &  Chic,  consol.  68  are 
above  107  on  the  listing  of  these  bonds  in  London  and  the 
general  5s  are  selling  at  75%.  Atchison  1st  4s  have  sold  freely 
down  to  831^,  closing  at  83^,  wliich  makes  them  about  SlJ'g  ex 
3  per  cent  coupon  due  January  1,  The  dies.  &  Ohio  boncls  ai-e 
in  good  demand,  the  general  i}4  per  cents  selling  at  80i^  and 
the  E.  &  A.  Div.  2-4s  at  80  with  1  per  cent  due  January  1. 
diicago  &  Erie  1st  58  sell  at  101}^,  Duluth  S.  Shore  &  Atlantic 
6s  at  100  and  General  Electric  debenture  5s  at  100,  all  these 
being  among  the  5  per  cent  gold  bonds  that  have  a  strong 
backing.  The  Northern  Pacific  consol.  5s  declined  in  sympa- 
thy with  the  stock  and  sold  as  low  as  69^^,  but  close  better^  at 
701^.  The  Toledo  St.  Louis  &  Kansas  City  6s  were  quite  ac- 
tive, advancing  sharply  to  91  without  any  new  information 
made  public.  There  seems  to  be  a  rather  better  tone  in  the 
bond  market,  and  unless  there  are  special  causes  to  check  Jit  a 
further  hardening  may  be  looked  for. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  somewhat  irregular,  with  weakness  here  and  there 
in  a  few  stocks  and  strength  in  others.  Atcliison  was  sold 
quite  freely,  partly  for  Boston  account,  and  declined  below  34, 
closing  at  34^ ;  the  annual  report  is  published  quite  fully  in 
the  Chronicle  this  week.  Rock  Island  was  stronger  on  talk 
of  the  good  financial  standing  of  the  company;  New  England 
also  sold  up  without  any  special  reason  known,  unless  it  be 
the  advertising  of  the  new  Boston  train  with  Pullman  sleepers. 
Missouri  Tacific  weakened  on  the  rumors  (not  substantiated) 
that  Mr.  Gould  owned  little  of  the  stock  yet  had  a  large 
interest  in  the  bonds,  but  closed  much  stronger  to-day. 
Chicago  Gas  and  DistilUng  &  C.  F.  continue  to  be  two  of 
the  most  active  specialties,  the  latter  on  the  reports  of 
heavy  purchases  of  whiskey  in  anticipation  of  a  higher  rev- 
enue tax  to  be  placed  on  it.  There  is  nothing  essentially  new 
in  Reading  affairs,  and  the  stock  is  firmer  on  reports  of  large 
coal  sales  lately  and  a  better  financial  outlook.  Western 
Union  has  been  very  strong  and  jumped  up  more  than  » 
points  to-day,  this  making  quite  a  remarkable  advance  since 
Mr.  Gould's  death.  National  Cordage  is  still  supported  WJ}^^ 
expected  increase  of  its  common  stock.  Silver  bulUon  certin- 
cates  were  more  active  with  the  news  daily  from  the  Monetary 
Conference,  and  close  at  83^  against  85  last  week.  Am.  Sugar 
sold  heavily  with  reports  that  some  of  the  Philadelphia  parties 
who  received  stock  for  their  refineries  were  the  chief  sellers, 
though  this  was  not  confirmed.  Nat.  Lead  has  also  been 
decidedly  active,  but  without  furllu'i  facts  regarding  the  con- 
solidation. 
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neaiR  ukd  lowi 


nuoai. 


■kturAnr, 

Dto.  i. 


•S>t    a6>« 

94%    01% 
•UOki    Ul 


Mondnri    I    TuMdajr,     WedUMdar, 


l>.', .  .^ 


Dro.  0. 


8U>t    UUKi 

5&''a  »6>»    au%   S6\; 


lAi^    36^     8.^       33% 

*4>«    ft  I    i>4    m 

ea     (>s>4i!    9t%  9a 


De«>.  7. 


•127    ia« 

•80      

•40      

"90%  i'ooM 
-69  6U>9 
101>4  luLki 

7S>«    7»% 

ll'J't*  Il-i3« 
■140      141 
81        82>ii 
48><    48% 
'116      118 
ei       61 


•27  28 
•71  73 
132  134 
150%  15m 
*16  16>a 
•52  83 
•4  9 

321«    32>« 
•8  9'9 

•143     14(> 
•130     133 
102>«105>s 
•0        10 

•3m 

■22>*    23 

75       73 

130>9  13U% 

103>«  103>« 

70%    71"* 

S-m    24 >« 

25-<ij    2638 

131%  132>s 


15>a  15>« 

■42  44>4 

14  14 

24i>B  24°e 

55  >«  67 

343g  343e 

•87  90 
109     IO914 

•15>9  Iti's 

•72  80 

•33  30 

244  2t<>e 

■55  >«  50  >« 

421«  43% 

■l8%lS'6 

17««  17% 

eSifi  69 

10>a  10>« 

•30  39  ^ 

17i«  17»i 

\%H  49i>t. 

•21  23 

39>s  40 >s 

7S'«  73>« 


17%  17>« 

53>s  54I8 

20  20 

*58>«  61% 

8>«  8% 

38 

27  27 


126%  127 

•IT^    23  >« 

•60      1 

"40      I 

liO     140 
9,l%  IOOOm 
•68%    09  % 
lot      101 
78%    79% 
121%  121% 
112>,l  \Vi\ 
140%  llO't 
82%    83% 
49        49% 
117      120 
61%    61% 
95       95 
28%    28% 
■72       78 
132%  133% 
161>«  153% 
16%    16% 
52%    52 '8 
■4  5 


30 

•a 

143 

130 


S3 
9% 
144% 
132 


10t%106% 
•9%    10 

•31%    40 
23       23% 
75        75% 

130     130% 

102%  102% 
70'^  713k 
24'9  25 
26   26% 

131%  133 


•15  10 

43  44 

11%  14% 

25  25% 

50%  57% 

•33%  35 

•88  90 

UO  110 

15%  15% 

•72  80 

•33  37 

24<>8  25 

56%  56% 

41^  42''e 

242  ... 

18%  19% 

18  18 

69%  70% 

•10%  10% 

39%  39% 

1738  17''9 

48  49% 

•21%  23 


74%    74% 
•20       21»» 


17 

54 
•19 
•59 

»»8 


17 
50% 
20% 
61 

8»» 
38 
27%    27% 


63g      6% 

12%    12'8 

•41       43 

•105     107 

•111      112 

34%    35 

9  9 

36%    37 

•44       47 


•75 
37 
17 
11 


80 
38% 
17 
11 


243b  24% 

20%  20% 

63%  63% 

15%  15% 

42V  43% 

80%  80'9 


89%    90% 
55%    66% 
126     128 
221%    2S% 
60       60 
41        41 
141      147 
90^  100 
69       09 
101      101 
78%    78'8 
181%  121% 
112     112% 
140     141 
82%    83 
•48%    49 
119%  119% 
60^    61% 


34%    35% 
•4%      5 
94%    94^8 

'89%    00 
95%    65% 

125     127% 
22at    82% 

•60     

•40      

140  140 
99%    09% 

•68%    60% 

100     lot 

78       781% 

•120%  121% 

lll''«112% 

141  141 
82        82% 
48%    48% 

110%  110% 
60       60% 


2778    28 
•70       73 
133%  133% 
152     152'8 

10%    16% 

51%    62% 

4  4 

•29       34 

•8  9% 


128  130 
99  101% 
•9%  10 
•31%  40 
•23  24 
74%    75 

130  130% 
102     103 

7038    70% 
•24       23 
•25%    26% 

131  132% 


15%  15% 

•43  44% 

'14%  14% 

25  25 

55%  50% 

3438  34% 

•85  90 
109%  109^ 

'15%  16% 

•72  80 

•33  37 

24%  24<>i. 


42       4338 
245      245 
1S%    I8V 
17%    17% 
69%    09% 
10%    10% 
•38%    39 
173a    17% 
48%    48% 
•21%    23 


•72       74 
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13%  13% 

•41%  43 
105  107 
112     112 

34<%  34^ 

9%  9% 

36%  37 

•44  47 

•75  80 

37%  38 

16  16 

11  11 

IV^  25% 

20%  20% 

63%  03% 

•15%  16 
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27  >    29 

71%    72 

132%  132^8 

151%  152 

16        16 

51%    61% 

•4  5 

•29       33 

•7  9 


120     130 
100     100% 

'0%    10 
•31%    40 

22%    23 
•74       74% 
129%  130 
102      103 

70%  71% 
•24       25 

25%  20% 
130%  130% 
105     107 


•15 
•43 
•14 
25 


16% 
44% 
14% 
25 

54%  55% 
31%  31% 
•85       90 

logsaiio 

•15%  10 

•72  80 

•33  37 

24  21% 

54  55% 

42%  43% 
250     250 

18%  18% 

17%  17% 

•69  70 

•10%  10% 

•37%  38% 

17»8  17i>8 

483b  4938 

•21  28 

40  40% 

•72  74 


43 
81 


43% 

81% 


108''alO9%  107%  110% 

102%  102%  101 ''8  102% 

123      123  123      123 

•110%  112  110%  110% 

9S'8    94%  93%    94% 

41%    41%  41        41% 

1251%  126%  125%  126% 

68%    69%  68%    69% 

113     113%  113%  114 

137''8l38%  138%  139 

113     113%  113^8  114 

47        47%!  46"'8    47% 


08%  93% 

12%  12% 

•19  22 

2778  28% 

•50%  61% 


93       93% 
12%     12% 


28       88% 
53%    53% 


196%  196%  197%  197% 
♦85  85»H  84"8  851* 
36%  36V  30%  36% 
•too  105  .•lOO  105 
30%  40  I  40  43%l 
87%    88%i     88%    80%i 


16%  16% 

54%  55Tg 

•19  20% 

59  Os  60 

8  8% 

32  35 

•26  27 

•63  04 

6%  6% 

13%  13% 

•41%  43 
107  108 
112     113 

34%  34% 

9%  9% 

36  30% 

'44  47 

•75  80 

36%  37% 

16  16% 

11  11 
24%  24% 
2038  20% 
03%  63% 

•15  16 

43       43 

81        81 
105%  107% 
101%  101% 
•122%  123 
110%  110% 
92-'8    93''8 
40%    41 
125      12S°8 
eeV    69% 
11339114% 
138      139 
113%114 
46i>8    4738 
93       93 

12  12% 
•18       Si 

28%    28^8 


•16%  17 

54%  56 

•19  20% 

•59%  61% 
8  8% 

31%  33% 


100     101 
78%    78% 
121<>8  121% 
112%  112% 
141      141% 
81%    82% 
48%    48% 
119      120 
59^    60 
95       95 
28%    29 
72       72% 
138%  133 
162     152 
16        10 
51''8    52% 
•4  6 

•28       33 
•7  9 

146 

133     133 
100%  101 
•9        10 
•31%  ...     . 
22<>8    22!>8 
74%    76 
12938  130 
100%  102 
7078    71% 
24%    24% 
2S       26% 
130%  131% 


16% 


•15 
•13 

14  14 

•24%  25% 

54'8  56 

•34  35 

89  89 
110%  110% 

•15%  10% 

•72  80 

33  33 

24  21% 


42%  43% 
250     250 

1838  18% 

17^  1708 

•60  70 

10%  10% 

•87%  38% 

•17%  18 

48%  49% 

•21  23 

40  40 

•70  75 


197%  197% 
82%  84% 
30%    36% 

'100  105 
42%  45 
88%    8I>% 


639  0% 

12-'9  13 

•40%  42 

•106  107 

•112  113 

84  34% 

9%  9% 

36  36% 

'44  47 

•75  80 

36%  37% 

16  16 

11  11 

24  21% 
20%  20% 
63%  63% 

•15  16 

42%    43 
80%    80% 
106%  107% 
101 '9  102 
122%  122% 
•110      112 
92%     93'f 
40        40% 
123%  124% 
67%    6S% 
113%  114 
138%  138% 
•113      114 
40%    47 
92%    92% 

12  12% 
•19        21 

25  28% 
63<>H    5i% 

198   198 
83   83% 
36%  36% 
•100  105 
43%  43% 
88%  89% 


152% 

16 

53% 
4% 

33 

9 

147 

133 

101% 

10 


152 

16 

62 

4 

•23 

•7 
145 
133 
101 

•9 
•31% 

•22%  23 

76%  75% 

130  130% 
102     102 

71  71% 

24%  24% 

26  26% 

131  133% 
105%  105% 
•15%  16% 

43%  44% 

•13%  14% 

•25  25% 

5538  57% 

31%  30% 

*8o  89 

11038  110% 

15%  15% 

•72  80 

•33  35 

24  24% 

51%  55% 

42''8  4.i% 
250     252% 

1838  18% 

17%  17''8 

•69  70 

•10%  10% 

•37%  38% 

•17%  18 

49%  50% 

'21  23 

40%  41 

•72  74 


•16%  17% 

5338  55% 

•19  21% 

•59  61 

8  8% 

35%  35% 

•25  27 

63   •  63% 

638  6% 

12%  12% 

41%  41!% 
106     107 
112     113 

34%  34% 

9%  9% 

36%  37% 

•44%  47 

•75  80 

36!%  36T, 

•16  16% 

•11  11% 

23V  24% 

•20%  21 

■02%  64 

•16  16 

42       42% 
•79%    81% 
107%  108% 
101%  102 
'122     123 
'110%  112 

93       9401. 

40%    40% 
124      124% 

67       68 
113%1I4 
133%  139% 
113%  114% 

47%    471% 

02^8    02''8 

12        12% 
•18       22 

28%    28% 

198"  iVa* 

83%    83% 
36%    36% 


100     101  Txj  pref. 

78%    79%rhlciuioMllWftiikM*8t.PwiL 

121%  181%        ^  pr«(. 

\\\.  H?^<^I>>«*SO*>'o'*i>**««WB 

141%  141%  Do  pr«f. 

82       88%ChloagoBoekI*laii<lAPMiae. 
48%    48%Obl«Mo8t.PaulMlnD.AOm. 
119     130  ^Do  prrt. 

60%    eo%C1laTe.Otnoln.Ohlo.A8tL... 
93       93  Do  prat. 

28%    88%  Oolambiu  Hooking  Val. «  ToL 
■72%    76  De  pref. 

133     133     Delkwara  A  Radaon 

Oelkwara  Lackawanna  AWett 

Denver  A  Bio  Oraoda 

Do  praf. 

EaatTenoetaea  Ta.  AOa 

Do  lit  prat. 

Do  2d  prat. 

KransTllle  A  Terra  Haute.... 

Ureat  Northern, prat..... 

lUlnolB  Central 

[owaOentral 

Do  pret. 

Lake  Erie  A  Weatem 

Do  prat. 

T.ake  Shore  A  Uloh.  Soatoem. 

Long  Island 

I/>ahTme  A  NaahTlUe 

Lonlav.  Mew  Alb.  A  Chicago.. 
IiOulsvUle  St.  Louis  A  Tezaa  . 
Manhattan  Elevated, oonaol.. 

Hiohlgan  Central 

HlaneapoUi  A  St.  Looia 

Do  pref. 

Mlasoiui  Kansas  A  Texas 

Do  pret. 

Missouri  Paolfle 

MobUe  AOhIo 

XaahT.ChattanoonAStLoals 

Now  York  Central  A  Hudson. 

New  York  Ohio.  A  St.  Lonls  .. 

Do  1st  pref. 

Do  2d  pref. 

New  York  Lake  Brie  A  West'ii 

Do  pref. 

New  York  A  New  Eni;laud ... 

New  York  New  Bar.  A  Hart. 

New  York  Ontario  A  Western 

New  York  Susquehan.  A  West. 

Do  pref. 

Norfolk  A  Weatem 

Do  pref. 

Northern  Paclllo 

Do  pref. 

Ohio  A  Mlsslaalppl 

Ohio  Southern 

Uregon  B'7  A  NaTlsatlon  Co. 

Oregon  8h.  Una  A  Utah  North 

17       17%  Peoria  Deoalir  A  ETansTllle. 

6538    50     Philadelphia  A  Reading 

•18       20%  Pituburg  Clnn.  Ohio.  A  St.  L 

60%    01%  Do  pref. 

8         8%  RIohniund  A  West  Point  Ter'l 

31%    37  Do  pref 

'25       27     Klo  Grande  Western 

'62  V    63%  Do  pret 

6%      0%  St.  Louis  Southwestern 

•12%    13  Do  pref. 

41%    41%St.PaalADalath 

100     107  Do  pref. 

112     112     St.  Paul  Minn.  A  Manitoba... 

34       34  %  Boatbem  Paclllo  Co 

9%      9°i  Texas  A  Paoino 

37       38     Toledo  Ann  Arbor  A  M.  Mich. 

44%    47     Toledo  A  Ohio  Central 

'75       80  Do  pref. 

36V    37%  Union  Paolflo 

16       16%  Unkm  Paolflo  DenTer  A  Oolf. 

11       11     Wabash 

84%    24%  Do  pret. 

21       21%  WheeUng  A  Lake  Erie 

63       63%  Do  pref. 

•15      16     Wlsoonslm  Central  Oo 

I  i|Uae«ll«Deoaa  ^toeka. 

Amerloaa  Cotton  OU  Co 

Do  pref. 

Am.  Sugar  Bef.Co 

Do  praf. 

Amerloan  Tobaeoo  Co 

Do  prat. 

Chleago  Gaa  Oo.,  tmat  reota. 

Colorado  Coal  A  Iron 

OonaoUdated  Oaa  Co 

DlstilllngA  Cattle  reed'gOo. 

General  Eleotrlc  Oo 

Naaonal  Cordage  Co 

iM  prat. 

Rational  LeadOo 

Do  pret. 

North  Amerloan  Oo 

Oregon  Improvamant  Oo . 

PadidoMall 

Pipe  Line  Ortiaoatea& 

PiOlman  Palace  CarCo 

surer  BulUon  Oertlfleatea. 


S,1M 

860 

9.010 

180 

4.220 

6 

618 

191 

88,760 

too 

1«« 
84,718 

880 
7401 

810 

60,660 

8,600 

688 
4,e2« 

SS8 
9.050 

700 
4,253 
7,542 
1,200 
e,-230 

536 
46 


780 

300 

48,784 


43%    43% 
89%    89% 


43       43% 

•79%    81% 

10838  no% 

101 V  102% 
122%  l'.'2% 
110%  lll)% 
l92%     93% 

40         41 
125      l'.!5% 

67%    70 
112%  113% 
139V  141% 
113%  117% 
47%    47V 
S2%    93 
11%    12% 
•10       22 
97»8    27% 
63%    54 
•197%  199 
88%    84 
86%    37 
•100     105 
43%    44 
89%    92% 


820 
1,678 
3,070 

913 

19,785 

1,126 

3.426 

7,676 

267 

300 


500 

1,046 

67,505 

1,900 

50 

1,609 

510 


LoVMl. 


•9%  Mar  81 

«     Apr.  91 

•44(9n«-lft 

timJan.  19 

91%8«pi,  te 

6*     Jan.     9 

S«%Jan.     9 

180     Peb.     4 

M     Sept.  18 

00     Aug.    8 

06%  Sept  88 

7&<Apr.     8 

180     Nov.  80 

111%  Deo.     1 

ISO     Not.  80 

78%  Jane   8 

44     Jan.  10 

l08%Jan.  90 

80%  Sept.  18 

95  Deo.  1 
37%  Not.  99 
66     Jan.     6 

122%  Jan.     8 

188%  Jan.  19 

15     Sept.  38 

46     Jan.     8 

4     June  38 

80%  June  31 

7%  June  88 

xll9%Jan.l5 

119     Jan.  23 

99%  Sept.  16 

OVJnlr  19 

81     Not.  88 

80%  Jan.  19 

69%  Jan.     5 

130     Jan.  19 

96  Jan.  18 
64%  Sept.  23 
20%  Sept.  1 
14%  Jan.     6 

104     Jan.     2 

103%  Sept.  16 

8     Peb.  25 

OOOl   18     Mar.    5 


13%  Deo.  2 
24  June  6 
53V  Dec.  3 
83  Not.  10 
83     Nov.  31 

107%  Sept.  15 
15%  July  7 
72  May  19 
32%  Sept.  16 
23V  Dec.  1 
54  Dec.  7 
30V  Aug.  24 

224  Jan.  15 
17%8ept.  15 
10%  Jan.  4 
41%  Jan.  2 
9  Sept.  23 
37%  Sept.  29 
17%  Sept.  19 
47%  Sept.  21 
19  Sept.  38 
19  Jan.  12 
69%  Deo.  1 
21%  Sept.  15 
15  Oct.  26 
88  Jan.  19 
19  Dec  3 
67%  Sept. 

6%  June  37 
31%  Dec     7 

33  Not.  30 
63     Deo.     t 

6  Deo.  1 
11%  Deo.  1 
89%  July     6 

108  Jan.  10 
112     Peb.  25 

34  Deo. 

7  July     1 
9,5801  8S     Apr.     1 

46     0«t     6 
,75     Oct  13 
31,460    85%D«c.     2 


100 

19,220 

1,800 

60,140 

239 

6,110 

3,760 

950 

550 

100 

840 

58,731 

'000 
15 


800 

317,055 

100 

700 

10,429 

500 

400 

250 

8,480 

3,167 

800 

62 

300 

2,410 

2,472 


4aHJaa.    4 

ft^JM.    t 

101%  Mm.  If 

t4%  Jam  i| 

64%  Mac. 
145     Faku  ! 

28    Jam 

01%Jaa. 

44%  Jan. 
154      Jtllr  ! 
1 10%  Jan. 

71%  Nor. 
104    rak.  ii 

138?  l/S 

121V  Mar.   9 

147%  Mar  9T 

04%  Jan.    7 

84SAa«.    » 

138%  Joa*   i 

7»    Jaa.    t 

00%  Aug.  15 

40     Mar  U 

80%Jna«    3 

140%  Apr.     7 

1«7%  Peb.  39 

19%  Jan.     3 

64%  Nov.  11 

9%  Jan.     7 

81%  Jam  U 

80     Pak.  W 

161     Sept.   • 

144     Aug.  U 

110     Jan.     S 

15%  Jan.     4 

96%  Feb.  13 

27%  Apr.  18 

80     Anr.  18 

140%  Mar.    5 

112    Jane  17 

84%  Jan.    1 

31     Jan. 

20%  Nut.  10 

139      Aug.  10 

117     Mar.    6 

21%  Aug.  10 

48%  Aug.  10 

20%  Jan.  IS 

88%  Jan.  1* 

06%  Jan.    4 

42%  Jan.     3 

91    Jnna  81 

119%  Mar.    5 

22%  Jan. 

81%  Jan. 

45     Jan. 

34%  Jan. 

77%  Mar. 

59     Mar. 

253%  Dor. 

23%  Feb.  li 

20%  Not.    3 

74     Nov.  10 

18     Jan.     4 

56     Jan.     4 

36%  Jan.    3 

72%  Jan.     3 

24     Jan.     0 

41%  Not.  18 

91%Jan.  9S 

33%  Jan.    4 

22V  Jan.     4 

66     Feb.  11 

30%  Jan.     5 

67%  Jan.     5 

17%  Feb.  13 

79     Feb.  16 

41     Jan.     5 

74     Mar.  H 

11%  Jan.     a 

88%  Jan. 

48%  Jam 

108     Oct. 

116%  Jan. 

41%  Jan. 

14HJan.     _ 

38     Not.  Iq 

89%  Fab.  IS 

88     Feb.  11 

50%  Jan.     4 


S 

4 
4 
3 
5 
B 
» 


3 
7 
7 
4 
8 
.4 


9-22    16V  July  11:  25     Jan.  4 

900    10     Jnue    8<  15%  Jan.  4 

4,400|  98%  June    8l  33%  Jan  4 

I.525I   10%  Not.  S3  40%  Jam  5 

700    02     Nov.  30{  80%  Jam  4 

180   18%  Sept.  16  91%  Jam  4 


6.086 

816 

358.447 

6.357 

850 

431 

67.010 

8,400 

4.111 

360,770 

14.541 

13,865 

7.80S 

22,834 

1,6U2 

8,559 

fcsVo 

36,000 
660 
021,000 


Teaneaaee  Coal  A  Iron 3.200 

Do  pret.      

United  States  Rubber  Co >     8.000 

Weet  m  Uaiun  feiegraph....  75883% 


33%  Jan.  10  47V  Aug.  li 
68%  Jan.  lo:  86V  Nut.  U 
78%  Jan.  19  116%  Aug.  9ft 
00     Jan.  191107%  Aug.  10 

106  Oct.  8  ISO  Nor.  1 
00  Jan.  IS  116  Oet.  90 
71%  Jan.  2:  90%  Not.  7 
88%  May  84     48%  Oct.     S 

102  Jan.  1.'  128  Not.  8S 
44%  Mar.    9'  70     Deo.     9 

l»4%July  7  110V  Oet.  T 
01%  Mar.    7  14t%Oeai    • 

too     Jan.     4t3S%Aac,ll 


30%  Mar  94 

81      Mar  94 
11%  Dee.    0 


4S%OcC  97 
09H  Aug.  9* 
18V  Jan.    4 


19  June  141  90%  Jan.  4 
97SDecL  9  40%  Jan.  14 
60  Oct.  17{  04%  Jan.  13 
184  Jan.  4,800%  Mar  X 
88%  Aug  121  06%  Jam  14 
81%  July  111  M>%Mar.  30 
08     Feb.  8.1  ;  \    -    17 

38%  Not.  1-  10 

83     Jan.  ID  .    .    18 


'  Ihese  ate  the  prices  bid  und  asked    no  sale  mule.    ^  Prices  from  both  Ezehangea.    x  Ex  dividend 
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NEW  YORK  STOCK  EXCH.VNIiE  PRICES  (Coiitinue(l)-IA'acr/F£7  STOCKS.        CX  Indicates  actua  sales.) 


Inactive  Stocks. 
H  Indicates  unlisted. 


Railroad  Stocks. 

Albany*  Susquehanna 100 

Atlanta  &  Charlotte  Air  IJneH  100 

Belleville  &  South.  111.  jiref 100 

Boston  &  S.  Y.  Air  Line  pref  ..100 

Brooklyn  Elevated^ 100 

Buffalo  Koehester  &  Pittsburg.  1 00 

Preferred 100 

Biul.  Cedar  Rapids  &  Nor 100 

Cedar  Fall8&  Minnesota 100 

Central  Pacific 100 

Cleveland  &  Pittsburs 50 

Columbia  &  Greenville  prel 100 

Des  Moines  &  ion  Dodge 100 

Piclorred 100 

Euluth  i^o.  Shore  &  Atlantic  Ti  .100 

PreiirredH 100 

Flint  &  Pere  Marquette 100 

Preferred 100 

Georaiii  PaciUc  Ti  100 

■  Gr.  liay  Win.  &St  P.  tr.rec....l00 

.  IIoujUu  &  Texas  Central 100 

ll;inu!;-i  Central  lea.sed  lines 100 

K.Tfiiiwha  &  Michidan 100 

Kni  uk  &  Des  Moines 100 

Prfierred 100 

Loui.^v.  Evausv.  &  St.  L.  Cons.  100 

Preferred 100 

Unboning  coal 50 

Preferred 50 

Mexican  National 100 

Wiirri..;  Ji  Es.-e.f 60 

M.  Y.  Lack,  i  Western 100 

V.  Y.  &  Northern  jiref 100 

Korfollc  (t  Southern 100 

Peoria  A:  K»sieiu 100 

Pitts,  tt.  Wayi.e  &  Chioago 100 

Pitts.  &  Western  pf 50 

Een.'8elaer  &  Saratoga loo 

Boiei'  Wilt,  it  Ogitensliurgh 100 


Bee.  9. 


Bid.     Ask. 


160 

85 

139 


3314 

3058 

85 
58 


28 
154 
..„.. 

20 

llifl 

29 


170 

90 

150 


3112 

37 

871s 
70 


9i« 
30 
11% 
31 


5 

9 

14 

1438 

61a 

8 

11 

13 

16 

20 

98 

IDS 

5 

'24:^ 

a.ssrt 

58 

01 

7 

12 

l.=  2 

.15 

Range  (sales)  in  1892. 


Lowest. 


160     Feb. 


17.T      18.5 
lllSt  112 


125  Jan. 
100     May 

31     Jan. 

3513  Mar. 

78%  Feb. 

36  Jan. 
7     Oct. 

tS  Sept. 
150     Jan. 

lOHOct. 

5  July 

14  Aug. 

6  Mar. 
11  Feb. 
18  Sept. 
72     Dee. 

7  Jan. 
8I4  Apr. 

3  June 
87  July 
103e  Apr. 

4  May 
9     Mar. 

20     Sept. 

50     Nov. 

77'4  Feb. 

100     Feb. 

3I4  Mar. 

14318  Jan. 

107-\  Apr. 

15  May 
5018  May 

8  June 
152     Sept. 

35  Oct. 
164  Jiiu. 
110     Jan. 


llighest. 


165     Feb. 


130     Jan. 

102  Jan. 
32  Jan. 
41%  May 
88%  June 
65  Oct. 
7''8  Jan. 
35     Jan. 

1561a  Oct 
25I3  May 
Ills  Aug. 

25  Aug. 
14%  Aug. 
351a  June 
281s  Apr. 
87     Mar. 

7  Jan. 
l.)"?  Nov. 

8%  Oct. 
96  Jan. 
14     Jan 

6  Sept. 
16i«  Sept. 
20     May 

60  May 
100  Apr. 
I1212  Apr. 

5  Jan. 
155  Aug. 
1131a  July 

26  Jan. 

61  S^t. 
15%  Jffi. 

jl55     Apr. 

4533  Apr. 

llHlia  Nov. 

'11  Sis  June 


ISACxrvE  Stock?. 
IT  Indicates  unlisted. 


Dec.  9. 


Bid.     Ask, 


St.  Joseph  &  Grand  Island 100 

St.  Louis  Alton  &  Ter.  Haute... 100 

Preferred 100 

St.  L.  &  San  Fran.  1st  pref 100 

South  Carolina 100 

Toledo  Peoria  &  Western 100 

Toledo  St.  L.  &  Kansas  City  IT 

Virginia  .MidUmd 100 

Miscellaneous  StocKs. 

Adams  Express 1 00 

American  Bank  Note  Co  TI 

American  Express 100 

Amer.  Telegraph  &  Cable 100 

Brunswick  Company 100 

Chic.  June.  Ey.  &  Stock  Yards. 100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  Fuel  pref 100 

Columbus  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100: 

Edi.son  Electric  Illuiniuating.  .100 
Laclede  Gas 100 

Preferred 100 

Lehigli  &  Wilkesbarre  Coal  Tl 

Mary  land  Coal 100 

Minnesota  Iron 100 

National  Linsied  Oil  Co 100 

National  Starch  Mfg.  Co lOOi 

New  Central  Coal 100 

Ontano  Silver  Mining 100 

Pennsvlviinia  Coal 60 

P.  Lorlllard  Co  pref 100 

Po.stal  Telegraph— Cable  II 

Quicksilver  Mining 1 00 

Preferred 100 

Texas  Pacifle  Land  Trust 100 

U.  6.  Exiiress 100 

Wells,  Fargo  Express 100 


33 
150 


25 


151 

50 

117 

:  851s 

71s 

!106 


113 


16 

:  173  Is 

28 

:io878 
:  241s 

70 


24 
t  671$ 
:  391s 
;  32 

10 
;  15 
290 


3 

J8 


t   60 
145 


35 


2% 
35 

im 


52 
123 


8ifl 


113% 

"leij 


30 
1091s 


71 

2512 


40 


12 
171a 
310 


41s 
22 


150 


Range  (sales)  m  1892. 


Lowest.         Highest. 


9     Jan. 

32     July 

128     Mar. 

75     July 

1  Mar. 
17%  Jan. 

81a  Jan. 
35%  May 

1431*  Apr. 

43  Feb. 
116     Feb. 

80  Jan. 
713  July 
72  Apr. 
801a  Jan. 
9414  Jan. 
99  Aug. 
12  May 
148  Jan. 
2(i  Feb. 
70%  May 
I714  Apr. 
571a  Mar. 
19%  June 
21  Oct. 
67  Nov. 
27  Jan. 
32  Sept. 
10     May 

15  Dee. 
275  Feb. 
114     Feb. 

37     Jan. 
31s  Mar. 

16  Mar. 
12     July 

44  Apr. 
140     Jan. 


1014  July 
40  Apr. 
151  Juno 
79  Mar. 
41a  Jan. 
32     Sept 

26  Feb. 
381s  Feh. 

1321s  Nov. 

4913  July 
1231a  Dec. 

88     .Tuly 

141a  Feb. 
109%  Nov. 

03 13  June 
I1418  Oct. 
112    Nov. 

I8I4  Jan. 
178  "a  Deo. 

29%  Oct. 
llOiaNov. 

27 14  Nov. 

741*  Nov. 

28     Nov. 

27  Mar. 
82  Jan. 
42  Oct 
461-2  Feb. 
12  Aug. 
451s  Jan. 

3001a  Aug. 
118     Jan. 

87 13  Aug. 
4%  June 

2214  Jan. 

151s  Mar. 

631s  Oct. 
148%  Nov. 


'  No  price  Friday ;  latest  price  this  week.  t  Actual  sales. 

NEW  YORK  STOCK  EXCHANGE  FJllCI^fi.— STATE  BONDS  DECEMBER  ». 


SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

1                   SECURITIES. 

Bid. 

Ask. 

Alabama- Class  A,  4  to  5 1906 

New  York— 68.  toan 1893 

North  Carolina— 63.  old J&J 

Funding  act 1900 

New  bonds.  J&J 1892  1898 

Chatham  RR       

10 
15 

B.C.  (cont.)— Brown  consol. 68.1893 

Tennessee -6s,  old 1892-1 893 

Compromise,  3-4-5-68 1912 

New  settlement,  68 1913 

58 1913 

99% 

Cla-e  H.  ."is 1906 

CIm'S  <',  4s , 1906 

Ark  insas—ts.fuuil. Hoi.  1899-1900 

d().  Non-Holford 

Special  tax,  Class  I 

31s 

3% 

38 1913 

77 

7s.  Arkarsas  Central  KU 

i05' 
96% 

eia 

Consolidated  4s       ...           1910 

Virginia — 68,  old 

Louit^iaua— 78,  cons 1914 

6s 1919 

Rhode  Island— 6.«,  cou.. 1893-1894 
South  Carolina— 6s.  non-ftind.1888 



68,  consolidated  bonds 

Stampedes  

68,  consolidated,  2d  serieR,  rects- 
6s.  deferred  t'st  reo'ts.  stamped. 

Missouri- Fund 1894-1895 

2i« 

711 

New  York  Clly  Bank  Statement  for  the  week  ending  Dec. 
,  1SJ2,  is  as  follow?.     We  omit  two  ciphers  lOO)  in  all  cases. 


Banks 

(COsuinii  cd.l 


BaLk  of  New  York. 

Mhii-  attan  Co 

Meicbaiils* 

Sleriiauics' 

Ameilea 

FLuLix 

City 

M  ladusmeD's 

l^beii  iraJ . 

>4eriba:it«'  Kxch'ge 
-OalJi.tlii  National... 
But(  liei  8'«&  l>rov'rN' 
21ec-haiii-  s*  A 1  rad*.s 

^reenwi^il        

Leather  >  anufac'i.-i 
Seveulh  Naiioual... 
State  u{  Now  Yc.ik. 
Amerieaii  Eich'ge. . 

Comuieice 

Brcadway 

Wer'  antile 

Parilic 

ReimbUc..-.-.  -..,.. 

Chathau 

People's 

Norih  America 

Hanover 

Irving 

Clllieua' 

Nassau 

Market  it  Fulton... 

et.  Nicholas 

6hoe&  Leather 

Corn  ExeUauge 

Continental 

Oriental 

Importers'  <fc  Trart's 

Park 

East  River 

FouriU  National.. 
Central  N  ational. . 
Second-  Kalional . . 
Ninth  Niitlonal... 
First  Nplioua  .... 

Third  National 

N.  Y.  Nat.  Kzchauge 
Bowery 


Capital  Su)-plus 


JSew  \orIc  County.. 
Oernian- American.. 

Chase  National 

Fifth  Aveooe 

«3enuan  Exihange.. 

Gern-ania 

UiiUed  tiiales 

Lincoln 

Garllo  d 

Fifth  National  .... 
Bank  of  iho  Mctrop 

West  Side 

fieaboaid 

i^lxtli  National 

■Wetteiu  National.. 
First  .Vat..  Bi-'klvn. 
Sontheiii  National.. 

Total 


2,1  00,' 

2,060,0 

V,00t',0 

2,o0l',0 

3,000,(1 

1 ,000,0 

1,100,(1 

7oO,0 

800,0 

tM),0 

1.1  00,0 

:«io,o 

^00,0 

20  ,0 

HI '0,0 

300,0 

),-.00,0 

5,0i  0,0 

5,000,0 

1,0  ((,() 

1,000,0 

4i2,7 

1,500,0 

450,0 

S00,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

760,0 

500,0 

500,0 

1,000,(1 

1,000,0 

300,0 

1.600,0 

2,000,0 

250,0 

3,200,0 

•^,000,0 

300,0 

750,0 

60(1,0 

1,000,(1 

8C0,0 

250,0 

£00,0 

760,f 

500,0 

100,0 

200,0 

200,0 

500,0 

300,0 

200,U 

200,(1 

3'  0,0 

200,0 

500,1 

2(0,0 

2,100,0 

300,0 

1,100,0 


l,ii«,',5 

1,690.4 

9»7,2 

2,1  (  p,.' 

2,105,0 

44r,(i 

2,W1,A 

!9.J,4 

6,98:',4 

1'7,4 

1,66  ,0 

30?,'." 

434,7 

1 6V,S 

665.1 

7ti,9 

.'2o,U 

2,2.3,2 

3,M»,7 

1,56. ,9 

1,04  6,2 

447,9 

870,4 

873,5 

330,8 

630,!- 

1,794,3 

330,2 

446,; 

275,7 

808,5 

128,4 

259,4 

1,231,6 

260,2 

421,3 

B,514,H 

2,897,7 

13i»,e 

1,876,0 

577,b 

486,? 

201,1 

7,030,0 

85,4 

16i,l 

51.5,5 

669,9 

276,1 

1,1011,8 

909,3 

681,0 

t44,9 

6i7,3 

8P1,5 

469,8 

2».'!,4 

72.\» 

2BG,» 

2i5,7 

347,4 

'.'46,7 

8117,9 

142,0 


Loans.  \  Specie. 


11,230,0 

12,110,0 
7,03.-,2l 
7,777,0 

n,0(  6,1- 
4,78»'.(i 

13,57c,7 

2,676,*' 

23,  =  01,4 

3,74^,o 
5,324,4 
l.BSe,'- 
2,741,0 
1,1286 
3,461,6 

i,7ti4,: 

3,<6V,l 

le,il77,0 

IS.'Og,! 
5,S68,v 
8,3til,^< 
2,875,1' 

11,191,0 
6.16.1,0 
2,173,9 
6,o4a,0 

16,17!',7 
2,913,0 
2,7.SI,6 
2,796,3 
4,203,4 
2.51><.4 
2,830,0 
S',364,b 
4,C34,5 
2,0.'>4,1 

23,682,0 

24,874,1 
1,1'6,2 

19,09,-,0 
7,664,0 
6,25(1,0 
3,214,9 

22,001,? 
4,77.^,9 
l,5.*l,.l 
3,006,0 
3,126,0 
2,H'23,9 

l'J,89",7 
5,267,7 
2,88p,3 
•3,'  l:i,>- 
e,75'i*,l 
4,»91,r 
4,<30,l 
1,971,5 
4,1  9S,6 
2,328,0 
4,h9»,0 
l,7.iO,0 

10,991,6 
4,708,0 
2,,- 44.6 


1,910,0 

2,6<9,(i 

1,197,4 

5«K,0 

2,676,9 

812,0 

3,»2o,S- 

44.1, 1 

5,915,b 

61^.3 

87o.g 

347,7 

2il6,U 

11)0,!' 

47i-,« 

36',  1 

87,1 

I  02,11 

2,038.6 

l.l'46,l 

1,591,4 

393,2 

2,215,9 

862,7 

271,9 

81),:- 

4,119,8 

260,5 

961,1 

13:<,8 

4U7,3 

198,2 

465,0 

973,2 

l,0!i8,3 

157,3 

4,998,0 

6,166,1 

64,4 

3,852.0 

1,406,0 

1,039,0 

660.  ■- 

3,309,0 

730,8 

99,0 

67t>,0 

700,0 

429,« 

2,54B,S 

090,5 

224,4 

316,2 

1,859,7 

b38,5 

886,5 

140,5 

l,0i)2,S 

311,0 

917,0 

227,0 

],8!ie,6 

l,t68,0 

105,0 


Legals.  Deposits. 


830,0 
7K6,0 
!540,7 

1.26  .0 
«48^ 
361,0 

1,761,1 
241,5 

l.PSO,.-) 

(:;9e,l 

4mi,6 
13(! 
316.0 
128,9 
318,1 
72,S 
647,6 

2,029,0 

1,676,8 
326,7 
662,1 
650,8 

1,046,3 
676,8 
419,9 
434,0 

1,119.3 
348,6 
200,9 
485,0 
674.3 
389,:< 
398.0 
827.0 
392,1 
408,2 

1,890,0 

1,114,5 
249,8 

l,29a,(; 
781,0 
673,0 
615,."^ 

1,398,7 
521,6 
IT?  o 

■son'Jt 

106,5 
175,9 

l,24;/,4 
452,0 
COS,-' 
648.6 
064,6 
72'A5 
3.i0,2 
33b,6 
376,7 
261,0 
172,0 
180,0 

1,069,5 
22.\8 
293,2 


60.422.7  68.233.5  444.r2J,2  79,099,841.109.4  454]8li  1.8 


10,  If  0.0 

l'.',853,0 
6,9:-l5,l 
6.236,0 

16,(03,8 
4,613,0 

15,656,9 
2,H25,5 

23,Sb7,3 
4,421", 1 
4,6.)a,2 
1,036,1 
2,902,0 
1,079,8 
3,044,3 
1,R94,7 
2,490,4 

13,237,0 

13,160,0 
6,162,8 
8,679,5 
3,548,2 

12,578,0 
6,364.3 

3,;<77,i 

5,3.11,8 
17,025,2 
2.613,0 
3,524,0 
2,938,1 
4,260,2 
2,6 -5,8 
3.3S0,0 
7,774.1 
5,59*1,7 
2,040,0 
24,651,0 
28,277,5 
1,048,9 
19,287,0 
8,362,0 
6,274,0 
4,166,3 
19,514,7 
4,901.9 
1,358,0 
3,485,0 
3,5J4,4 
2,654,6 
14,717,3 
5,690,8 
3,164,8 
3,7Ud,» 
8,513,9 
5,840,5 
5,133,8 
1,198,8 
5.544,4 
2,421,0 
4,850,0 

i,na.5,o 

11,554,4 
4.899,0 
1,988,9 


New  York  City,  Boston  and  Philadelphia  Banks : 


C'lpital  A 
Bakes.      Hunilia.      Loans.      Speck.     Letah.   Deposits.i  CircTn  Clearintt. 


N.York." 

Nov.    5.... 

'•     12.... 

"      IB... 

'•  26.... 
Dec.  3.... 
HoHton.* 
Nov.  19.... 

•'     2«.... 
Deo.    3.... 
Phlln.» 
Nov.  18.... 

"  26.... 
Dpc.    3-...; 


$ 

128,6.-.6,2 
128,656,2 
128,856,2 
128.656,2 
128,656,2 

04,612,9 
64,642,9 
64,642,9 

35,793,7 
35,793,7 
35,793,7 


449,019,1 
445,958,8 
444,222,31 
44  2,646,0; 

4ll,628,2j 

164,701,3 
161,04c, 1' 
163,33:1,6! 

06,321,0 
106,005,0 
106,311,0 


$ 


73,670,0  42,96»,9l455,H41.6  5,653,4  808,785,6 


75,143,0  40,437,6451, 606,4 

77.763.3  39,H46,4'452,195,1 

79.432.4  40,299,5  452,022,2 
79,099,8  41,109,4  454,861,8 

10,384,5,  6,262,6  155,348,0 
10,»55,>l|  6.125.11152,979.4 
10,63S,2,   6,440,9  152,693,1 


28,379,0 
29,106,0 
28.314.0 


107,891,0 
103,lf8,0 
107,58.^.0 


5,608,8 
5,662,1 
5.672,2 
5,616,9 

4,960,4 
4,i'S2,4 
6,022,7 


666,626,4 
782,671,6 
666,889,6 
816,698,9 

10  6.479,2 

90,368,6 

1  09,840,9 


3,592,0  74,741,0 
3,612,0  66,9««,a 
3.61 0,0    87,250.9 


*  Wt  omit  iivo  ciphers  inallthese  figures. 
delphia,  the  item  '*  due  to  other  banks." 


t  Including,  for  Bo:il03  and  Phlla> 


Miscellaneous  and  Unlisted  Bonds. — Stock  Ex.  prices. 


Mlitcpllaneous   Bouda. 

Aincr.  Water  Works-lat  63- 

1st  cons.  5ii.  c 

Cahaba  Coal  niTu.— lat  g.  7s- . 
Ch,  JuD.JtS.  Yds.-Col  t.g,5s 

Coloi'adrt  Fuel— Gon.  Os 

Col.  it  Hock.  Co  il  &  I.-6>,  g 
Cousol'n  Coal— Convert.  68. . . 
Cous.yasCo  .Cliic— Istgu.Ss 
IJenv.  C.  Wat.Wks.- Oen.g.os 
Edisiin  Eloc.  111.  Co.— 1st  oa  . 
Equitable  G.  <fe  P.— Ist  63. ... 
Henderson  Biidgo— Ist g.  6s. 
Hobokeu  Land  *t  Imp.— g.  53 
Mutual  Union  Tcleg.— 6s.  g-. 
National  Starch  Mfg.— Ist 63. 
Northwestern  Ti-legiaph- 73. 
Peoria  Water  (.'0.— 63,  g 


110    b. 


'loiwib. 
8il"a^. 

'ib9"a. 
102  lib. 
112    a. 

112  "b. 

105  a. 
108  "ab. 
100    b. 


I    Miacellaneons  Bond«> 

People's  Gas  &  C.  i  1st  g.  63. 

Co  ,  Chicago  ...  i  -d  g.  63. 
Pleas.  Valley  Coal-l»t  g.  63 
Pr.  cter  A  Gamble— 1st  g.  Ga 
Security  Cnr.l.st  cons.  g.  Gi. 
Western  Union  Teleg.— 73.. 
Wheol.L  E&P.Cojl    lstg.53 

Unlisted    BiiiidM. 
Ala.  &  Vicks. — Consol.  58,  g. 

Vicks.  &  lUerid  let  63 

Atlanta  A:  (vharl.— Ist  7a 

Cotnstock  Tannel— Inc.  43.. 
Georgia  Panlllc— Ist  68  g.... 

2d  uiort.  income 

Consol.  5s,  g 

Income  5s 

Mem.&CJiarleston— Con.  7  g 


•102   b. 

102    b. 

1)7    b. 

107>«b. 

97   h. 

i;3'al). 

'  80   a. 

STijb. 
100   b. 

i'a'b. 

lOl^lk 

b'i"*. 

9  b. 


Note.— "k"  indicates  price  ill;  "a"  pTice  diked.    *  Latest  price  this  week- 

Bank  Stock  List. — Latest  prices  of  bank  stocks  tiiis  week. 


BANKS. 

Bid. 

Ask. 

BANKS.       Bid. 

Ask. 

BA.\KS. 

Bid. 

Ask 

Aracrlra 

216 

218 

Gallatin 310 

320 

N.V.Co'nlv:630 

Am.  Exch... 

\:^^ 

160 

Oarfleld 109 

N.Y.Vat.L...  130 

\.i'l 

Bowei-y 

311 

.(15 

German  Am.!  125 



Ninth Un 

Iiroiidway . . . 

270 

German  Ex. . '  330 

380 

IPth  Ward..  1170 

liutchs'itDr. 

185 

190 

Qermaula..,,|330 

IN.  Amerlca. 

16.1 

L'eutlal 

139 

142 

(Greenwich  ..160 

iOriental .... 

235 

..... 

I'hnse 

150 

llanover i3i0 

Pacilic 

195 

Chatham 

412 

425 

Hull.  River.. 1160 

jPark 

305 

Jliemical 

4400 

4800 

llm.&Trad'8'.6Q0    :63o 

People's. ...i'2»!) 

...  .• 

::ity 

430 

180 

181 

Phenix ll2o 

Citizens' 

155 

165 

!  Leather  Ml8'|231 

245 

|i>roduceEx.  131 

i'34 
180 

OoUiinbia,.., 

275 

Lincoln 120 

iKepnbUc....  172 

^'oniinorce... 

203 

206 

Manhattan,.  190 

Seabotird...  176 

['nntineutal. 

l:<5 

MarkotifeFul  '220 

, Second :!2o 

L'oru  Exch.. 

255 

265 

M{>h;ii'nios'...lilO 

105 

'Seventh  ....1126 

Deposit 

112 

M'chs'.liTrVlSI     2i  0 

Shoe&Le'th  15.5 

East  River.. 

150 

160 

Mercantile  ..|220 

235 

;St.  Michola».il'32 

125 

nth  Ward... 

200 

iMerchantb*.-  150 

165 

StateotN.Y.  Ill) 

Filth  Ave.... 

2000 

Merch-t3K\.:120 

Southern...  :10o 

Fifth 

Mutro|)oU3..,400 

...... 

IXhlrd 

IV 

....•• 

Fil'St 

2500 

Mt.  Monis..  2,10 

Tradosm'n'a 

111 

325" 
121) 

First  .v.,  .8. 1, 
lltli  Street.. 
Fourth 

110 
170 
200 



Murray  Hill  225  " 

vassnu 169      175 

'New  York. ..1230      237 

!Uu'd  States 

IWest  Side.. 

245. 

260 

DEIKMUF.K   111,   IMI'J.J 
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UUSTUN.  PiULiUBLf  IIIA  ANU  U.VbTIXUUK  HTUCK  flXOHANOl 


Aetiv*  Stookti 
f  tsdloatf*  aniut«d 


■kar*  Prieaa  —  i 


»m  ra*M. 


Hfttardajr,      Moad»7> 
!»<•('.  3.  fH>c.  5. 


Atflh.  T.  A  B.  Fa  (Botlon) .  100 
AtUnllo  A  I'M.  "         too 

»»' *nbio(BaU.).\00 

1  1  "         100 

1  "         100 

li.iii. ......    iiao'ii.^i'Ai/.^ 

«o«u>u  tk  AibaDT  i  Botlon) .  100 
BMton  ih  Lowell  "  100 
BiMtun  A  Mfttne  "  100 
Cteotral  of  Mui.       "        100 

Prefnrred  "        100 

Olil(i.Bar.AQntii.  ••  100 
Ohio.  Mil.  A  Bt.  P.  CPAU.;.  100 
Ulilo.  A  W.  Mlcb.  (BmUmj .  100 
Clave.  <fc  Canton       "        100 

Preferred....  "  100 
ntohbarg  pref.  "  100 
aimt.  A  Br.Xop.ri'Ai/a  ).  60 

Preferred  "  60 

Lshlith  V»lley  "  60 

Maln4  Centriil   fBottonl.\00 

MctroiHilltaiiTrac.i'/'Aif; 

Meiloin  Cem'  f.BusloH).  100 
m.  V.  A  N.  £u«.  "         100 

Preferred....  "  lOO 
irorttaemCentrsUBaK.^  50 
■jrUiem  Paclllo  (i'hita.)  .100 

Preferred  "        100 

OldCkilony....  rB<MfonMOO 
PenniiylvBQia..  (FMta.j.  50 
Ptallwiel.  A  Erie.  " 
PhlU.AReadlnif  " 
lMiili\ili  liitiiiiTrao.  " 
Booimlt  Branch  (Boston).  SO 
Onion  Paclllo  "         100 

VuHedCos.ntS.J.rPhitaJlOO 
W<»teniN.Y.,tPar'i*Aiio.j.lOO 

inucellane»a«  Stock*. 
Am.BnK'rRetln.i;ri<o<(on> 

Preterreo " 

■ell  Telephone .. 
Boet.  A  Montana 
Batt<>ABoaton.. 
Oalamet  AHecla 

Oanton  Co rBa«.;.100 

OonsolUlatedUaa  "  100 
■rle  Telepboae  (Boston). 100 
Oeneral  Electric.     "        100 

Prsferred. "        100 

Lamson  Store  Ser.     "  SO 

Lehl'hCoalANaT  'Phil.)  SO 
ir.Eni;.Telep)ione''/}'Mf'n;i0O 
■ortli  American.  (PhU.). 100 

VettEndLand..  (Bost'n) 

*  Bid  and  asked  pnoe-t; 


3a<*    39 
■41*      4% 


13U>«  .... 


50 
60 


100 
25 
25 
25 


i05     

185  .... 
17J>«  174 
•10  .... 
•43       4.^ 

Wi\  100  >e 

783^    7H>| 
•43      

•5      

•X7* 

86 

40  >«    40>* 


67>a    67>« 
125 


ll''a  13>« 

42  >e  43  >« 

97  97 

•d8><  69>< 

17'a  174 

48\  4»S 

181 

i3H  63>s 


26l't«27ii« 


•d3B      7 
37>8    38 
'232      .... 
'6H      7'4 

loss's  109>« 

102  >«  102»s 

2U8     2U8 

35%    334| 

ll'a    12 

•290     295 

73 

57'8    58 


35%  sen 


94>«    S4>1 
133>« 

"sHi  "28>i 

S05>e30.'^>« 

X1H3%IH2\ 

173     174 

'1014    17>t 

43)«    43VI 

m\  lUOif 

78'«    79iV 

45       46 

♦5      

18        18 
85\    85% 
40       40 

•50      

57>«    58 

123>«125 

lir^A  130 

IIKh    12 

<y«  42 '« 

96  97>i 

69 

17««  n\ 

4S>e  49>e 
180     181 

53>«  53>f 

32  33 

27    asiw 

98       99^ 
•0  C% 

37'«    33 
232      .... 
'6'8      7'4 

107mi0'« 
101 '.<  102 
207     208 
34>a    31% 
ll>«    ll'a 
'2k)0     295 


S6       85% 

4I«      4>t< 

96       96    I 

•132<« 

"i*H  "a"H«» 

303  >9  300 
'lMl>a  \H3 
173  173 
•lU  17 
-43  45 
99^  99% 
78>«    784 


"^a***^'    Wi(dB«i««f,    TkarMar,       mdar, 
Deo.  0.  0*e.  7.  Dee.  8.  Deo.  i. 


45 

6 

19 


45 

5 

10 


85>a    85>« 
40>*    40  >« 

SO". 

69>«    58^ 
125 

135><  13(! 
lO'a    11^ 


43 
96 


43>ii 
97 


64%  08% 
17't  174 
4831s    48% 

181  181 
533)1    t,^H 

•33       33'* 
374    27 'e 

102  >•  105 
•64  7 
S6°8    36«e 

233     .... 
6%      7 

105%  107 -V 
1U14  1014 
207  207 
3:1%  314 
114  11% 
290     2J0 


113     1134 
116     116 
•15        16 
534    534 
59        59 
121s    124 
17%    17% 
no  aale  was 


•57'8    634 
50       50 
11341134 
116     116 
•15        16 
634    534 
69 


84H    86 

•44      4% 

■94>*    96 


384    884 
206     908 
1M3     188 
173     1784 
•16       17 
'48       45 
994    894 
784    784 
•404    50 
•6  6 

174    184 
854    864 
404    404 
......     664 

68        664 


aS''*    84% 
S-'a      44 

U44    944 


134 

3>4% 
200 

iH.:4 

172 
17 
43 

994 

78311 


2H'S. 

2o.^4 

1H24 
171 
•16 
•48 

99 

784 
•484 

•5 
•17 

"464 

•554 

684 


854 
404 


58^ 


13T,     135 
104    10% 
433^    434 
954    864 

'69  .... 
174  17<% 
434    49H 

ISO     180 
53%    63'a 

•324    33 
27',g  27I»„ 

lOi     101 
-6  64 

364    87 

232     23i 
•d%      74 

1064  ion*» 

1014  1034 
2074  308 
31       84 
114    114 
290     290 


13.%  1354 
10%  10% 
42%  434 
•96  974 
•68%  694 
•17>8    17% 


49% 


58  58 
•40%  50 
1134  IM 
116  116 
•15   16 

53  4    53^8 


58       634 


18        184      17'8    17'8      18        18 
maile.  I 


1134114 

1154116 

•15        16 

53%    53% 

58       53 


49 
180 

63%    54 
•324    33 

27  ha  27  > 
lot     101 

•6  64 

■364    36% 
233     333 
•6»B.... 


10731a  108% 
101%  101% 
207  307 
31  34% 
114  114 
390     290 

734 

584    584 

48       48 

1134113% 


••IM 

•rib 

WMk, 
8hWW. 


844    84^8 

4         44 
944    94% 


aM%  3i% 

3064  3064 

1884 

172     178 
164    1A4 
44       46 
99       994 
70>    79'a 
464    484 

•5     

•17      

854  864 
404  404 
■66%  6«4 
68^    884 


l.')5%  ISO 
11        11% 
484    43'ii 
95%    95% 


17%    17% 
49%    604 

180     180 
64       644 

•324    33 
27%    28 

1044  106 
•6         04 
36<>8    37% 

233     33r 
•6%      74 

X1064108 
z984    984 
3064  207 
344    344 
•114    11% 
'392     295 
714    714 
684    59 
48       49 
112^8  1134 


•I.-. 


16 


53%    53% 
•58       59 
•12      

18 


18 


•3,91 
680 
114 


9.870 

185 

18 

883 

10 

971 

16,938 

8,H00 

S40 

45 

901 

114 

696 


3,801 

09 

1,517 

14,460 

13,930 

675 

5« 

1,310 

17,48!) 

31 

4,896 

5 

106.42  2 

3,839 

3,682 

61 

241 


■MftOfMlMUlUM. 


t*WM«. 


nHM»f  31, 

84  Jan.  6 
180  Jan.  13 
118     Jon.  l<t 

IT4.1 
199  .: 
178  .1 
169     .1 

154- 

83      > 

9.'.V  - 

75%   ^ 

434 
6      .N..-  .  I. 

17     Hept.  18 

80  Kept.  12 

354  Jan.  Z- 

404  Jan.  . 

504  Jan.  I 

113  Mar.  : 
834  Jan.  : 
104  nt,:    ■ 

81  Aa(.  V.'> 
75  Mar  4 
63  Jul)rt3 
174  Dec.  5 
474!*rpl.21 

1644  Jan.     A 

63     Not.    9 

31     Hrpt.  20 

19l|«  Jan.  19 

71     Jan    14 

5     Mar.  29 

86     Dec.     2 

K333%Mar34 

74. Nov.  31 


• 

38 

IT 

97 

37 

>.l>n.  31 

■  '■*  Aiijt.     1 

Mar.  81 

<<      P*t>.  IS 

33     Jaa.     4 

o;     May  J» 

.31 

.36 

11 

:7 


.••<-4M«r,    8 

1144Jaa.  • 
ei*%  Mar.  la 
304  Jan.  • 
7'.i4Jaa.     I 

187  Mar  11 
57%  Jan.  % 
40%  Mar.  B 
344  PeO.  11 

10",     Dfc.     9 

7     Peb.  18 

S04Jaa.     4 

233  Dec.  8 
10%  rab.  IS 


•15        16 
'.S34    53% 
58       58 


41,085 

1,477 

187 

2,095 

1,135 

41 

45 

818 

433 

2.238 

23 


174    184 


176 

11 

600 

1,338 


78<>9  Jan. 

904  Jan. 
199     Mar. 

30     Kept. 

7     July 

253     Feb. 

004  Jan. 

43     Jan. 

434  Jan. 
1044  July 
116     Dec. 

144  Peb. 

484  Jan. 

60%  Feb. 

12     .May 

16%  Jan. 


18lll.%% 
1811074 
29310 

22I   45-8 


174 
300 

73 

634 

52 

ll9'a 
120 

31 

554 

6J 

ls\ 

3"-i 


Ans,9S 

ADC.  IS 
Jaa.  1» 
May  9S 

Jan.  b 
Auir.  IS 
Aug.  3S 
Nov.  7 
Nov.  35 
Oet.  7 
Anif.  IS 
May  IS 
Feb.  IS 
Oet.  S 
Jan.  S 
Mar  IS 


Inactive  Stockt, 


Sid. 


Prieu  of  Dtc.  9. 

Atlanta  &  Cbarlotte  (£u/<.).100 
BoetoD  A  Providence  (£o</on).  100 
Oam.li'ii  AAtanticpf.  iPhUa.).  50 
OatawlBsa "  60 

l»l  preferred "  50 

2d  preferred "  60 

central  Ohio {Batt.).   60 

Oharl.  Col.  &  AiiKUsta  "  100 
Connt'ctiuut  A  Pass.  (Bolton). 100 
Oonnectlciit  Klver...  ■'  100 
OMawareABound  Br.fPAUo.l.lOO 
Flint  .t  Pcre  Marq...  (iJo»(o«). 100 

I'nfcired "        100 

Har.Port«..Mt.JoyAL.  (PAi/o.).  50 
Kan.  CyFt.8.AMem.(£o«on).100 

Preferred "        100 

K.  Clty.Mem.ABirm.       "        100 

Lttt:e  echuylWll (PAi/o.).   50 

Manchester  A  Law..  (Bo8ton).100 
Maryland  Central....  {Ball.)  50 
Hlne  Hill  >v  .'<.  Haven  (PAi/o.).  50 

SesQuehoniin;  Val *•  50 

SortVicrnN.  M (Bo»ron).100 

Horth  Pennsylvania.  iPhUa.).  50 
Orej-'on  Shon  Line. ..fios/on). 100 
Peanaylvanla  AN.  W.  (Pliita.)  60 
Ritland {Boston).100 

Preferred 100 

Setboard  A  Roanoke.     {Ball.)  100 

let  preferred ,       ■•        100 

West  End {Boston).  50 

Preferred "  60 

West  Jersey (PAUo.).   60 

(Feat  Jersey  A  Atlan.        "  50 

Western  Maryland.,  tfialt.).  50 
WUm.  Col.  A  Augusta  "  100 
WUmlnart'nAWeldon  "  100 
WlBiousln  Central...  (Bo»(on). 100 

Preferred "        100 

Woro'st.Nash.ARoch.         "         100 
MIs'll.I-AMEOns. 

AUonez   Mining' (£os/on).  25 

Atlantic  MhiliiL." "  25 

tat}- I'assc  iiu-er  KK...    {Ball.).   25 

B»yftat..  (i.irt {Botlon).  60 

Beston    I.Mu.l "  10 

Oent.niiKil  Mininir...        "  10 

Port  \VMyni-i;i...trlo1I        "  25 

Franklin  Miniiti; "  25 

Freuihm'u'sBayL'nd       "  5 

Harou  Mining "  36 

Illinois  Steel  IT "        100 

lCear..iarKe  Mluiui;....        "  36 

Morns  Canal  ttuar.  4.  (PAito.).100 

I'referred  Kuar.  10-        "         100 

Oaceola  Mining {Botlon).  36 

Pollmao  Palaoe  Car..       "        100 

Qoincy  Mining '•  35 

Tamarack  Minine "  25 

Thom.Kurop.E.WeldU  "  100 
UlllU-d  t;a;«  luii't.        (PAif.).... 


80 


Ask. 


Inactive  ttocks. 


25 

7 

87 


28 
8 


544    55 



125 


Bid. 


724    784; 
82     


72    I  73 


154 


•00 

94 
84 
284 

54 

7% 
12% 
134 

44 


114 


200 

354 
1984 
143 
ISO 
74 

63% 


Water  Power ( Boston) .  100 

Westing.  El.  tr.  reel       ■'  60 

At.Top.A8.F.100-yr.lK.,l589,  JAJ 

100-year  Income  5  g.,  1989.8ept. 
Burl.  A  Mo.  River  Exempt  6s,  JAJ 

Non-exempt  6s 1918,  JAJ 

Plain  48 1910,  JAJ 

Ohio.  Burl.  A  Nor.  1st  5,1926,  AAO 

2d  mort.  68 1918,  JAD 

Debenture  6s 1896,  JAD 

Chlc.Burl.AQuincy4s..l922,FAA 

I    Iowa  Division  48 1919,  AAO 

'chic.AW.Mlch.  gen.  5s,  1921,  JAD 
C'oneol.  of  Vermont,  58.1913,  JAJ 
Current  Klver,  l8t,58..1927,AAO| 
Dct.  Lans.  A  Nor'n  -M.  78. 1907,  JAJ 
Fastcrn  let  mort.  6  g.,  1906,  MAS! 
Free.Klk.AM.V.,lst,6a.l933,AA0 

I    Unatamped  lat,  6s 1933,  AAO 

K.C.C.A8pring.,l8t,5g.,1925,AAO 
'kC.  F.  8.  am. oon. 6s,  1928,  man 
K.C.  Mem.  A  Bir..lst.5s,ir.i7,  MAS 
K.C.  8t.  Jo.  A  C.  B.,  79. .1907,  JAJ 
\U  Rock  AFt.  8.,  1st, 7s.  .1905,  JAJ 
XonU.,ET.ASt.L.,l8t,6K.1926,AAO 

3m.,  5— 6  g 1936,  AAO 

Mar.  H.  A  Out.,  6« 1925,  AAO 

Exten.  68 1923,JAD 

Mexican  Central,  4  ir... 1911,  JAJ 

latoon80l.lncoiut'..,3g,non-ciun. 

2doonsol.  Inconie.''.  3s,  nou-oum. 
N.  Y.  A  N.Eng,,  1st,  7«,  1U05,  JAJ 

IstmoruGs 1905, JAJ 

2d  mort.  6a 1902,  FAA 

Ogden.  A  L.  C.,Cou.6s.l920,AAO} 

Inc.  68 _192<J 

Butland,  1st,  68 190^  MAN 

2d,  58 1898,FAA 

Aueg??u"/v;n.^fy'i^.?.'?*t!i 

'Atlantic  City  IstTis..     

BeiviUereDcl.,  l.^l.i 

Catawissa,  M.,  7r< 

ClearflcldAJeir.,lst. ' 

ComieotlnB.6s !'■ 

Del.  AB'dBr'lr,  iPt," 
E'WtonA.V       ■     "' 
Elmir.  A  ^'. 
Hunt.  AD. 

Leblgh  Nav.  449 iiii  i,  y-J 

I    2d6B,n>ld 1897,jrAD 

General  mort.  448,  g.  1924, 0—F 
Xebigh  VaUer,  Ist  6s. .  .1898,  JAD 

2d  (8 1910,  MAS 

2024  I    Consol.e 1923,  JAD, 

3G      NorthPenn.l8t,  7s....l896,MAN, 

189         Oen.  M.  7b 1903,  JAJ 

1454;  Pennaylvanla  gen.  (Is,  r„1910,  Var 

160     I    0oniol.68,a       1906.  Var 

10    I     OonsoL5a,r 1919,  Var 

644I'    Collat.  Tr.  44  g 1913,JADl 


344 
81% 


Aak. 


Bonds. 


38 

83 


106% 
,  01 
103  Vt  103% 
103% 


92 


95 
95 


944. 


1314 


,   75 
100 


73    1 
54 

J*  J 

84 
204 

"ii" 

,,,,,. 1 

,_,,,.    1 

■to"! 

84% 

T099 

85 
62 

1114 . 


92% 


.1. 


63 
23 


634 


11 
....  121 


10941. 


1034 


Pa.  A  N.  T.  Canal,  78. ..  1906,  JAD 

Oon80l.68 1939,  AAO 

Perkiomen,  Ist  8er.,58.1918,  Q— J 
PuUa.  A  Eriegen.  M.  5g.,1920,  AAO 

Oen.  mort..4g 1920,  AAO 

Phlla  A  Read,  new  4  g.,  1958,  JAJ 
lat  pref.  Income,  5  g,  1968,  Feb  1 1 
2d  pref.  Income,  5  g,  1958,  F*b.  1 1 
8d  pref.  Income,  6  g,  195fl.  Feb.  1 ' 

2d.  7a r-    ■    '  ' 

ConaoL  mort.  78 : 

Consol.mort.e  g 1 

Improvemen  t  M.  6  g. .  I  - '.  > . ,  v 
OoB.  M.,6  g..»taiupe<l.l922.  >= 

Phil.  Read.  A  N.  E.  4s : 

Incomes,  series  A !'.•.'>.; 

Incomea,  aerlea  B luSJ' 

Pbll.  Wllm.  A  Bait.,  4a. 1917,  AAO 
Pitta,  a  A  St.  I-,  78.. ..1900.  FAA 
Po'keepale  Bridge,  6  k.1936,  FAA 
8otiuyl3.E.SlUe,lst5  g.l!>3.5,  JAD 
Steuben.  AInd.,l8t  m.,5s.  19 1 4.  JA.T 

UnltedN.  J.,6g 18!>l.  AAO 

ik.,l8r,7». 


Bid.  I 

1M4'~.' 
Ill    : 

104     .1044 

U34 

100% 

854    86 
T«%    76^ 
Oil's    60% 
014'   61% 

■":<%  104 
-■7'4  127% 


Warren  A  Frank 


,1896,FjcA 


16 


1-00 
10 

90    I 
284' 


8 
13 
13% 

5 


90    I 
ll'a 


a 

ti.  JAJ 

110% 

V  ■  ■  .  N- 

101 

li 

112 

^ 

118 

V.I 

111* 

1,      l.V.S 

116 

!      V  A 

Vil 

N' 

1. 

ii9 

.') 

1014 

1044 


Bond  t,— Baltimore, 

Atlanta  ACbarr,  Ul ,»,  1907,  J\l 
Income  68 1'.NX),  AJiO 

Baltiratire  A  Obio4g.,  1935.  AAO 
Pitts.  A  Conn.,  5  g. . .  192.5.  FAA 
Staten  Island.  2d,  5  g.l9'J6.  JAJ 

Bal.  AOhio  8.  W..l8t.44i.-.  1 1>90,  JAJ 

UapeF.AYad.,8er.A.,6<.l.>lO.  JA1> 

Serlea  B.,6g 191(1.  .1*1' 

8oriesC.,6g 1  '"      "    ' 

Cent.Oblo,44g l 

Cbarl.  Col.AAug.  l!<t  7s  '■ 

Qa.Car.  ANur.  IstS  g..l'.  '.  .iv.i 

North.  CenU  6a 1900,  JAJ 

ea 1904,  JAJ 

8«rtea  A,  5a l'.>2(i.  JAJ 

44a 19'J,5.  AAO 

Ptedm.ACum.,lst.5g.l9ll.  FAA 

Pttts.ACounclU.  IsfTs.I-  ■      '■ 

Virginia  Mt<l.,  latUa...! 

Zd  Serlea,  6a 

8deerlea,6a 1 


i'Ji"' 

1   iVT-- 

iico 

ii«    

lO-i 
10>i 
103 
1064 

108% 

118%  1194 

i   99 

100    1102 
ai%112>a 

1104 


1004 

111% 

102%  io-.;-a 

109% 

1344  135 

r.:u4 


1<"H     

I'l    I  94 

•■.»     I    91 

81% 

.  I(H4 

...  101% 

ll->      115% 

117     I . 

11141 


4tliScrlea,  S-4-6a.. 

8fh  Series.  6« 


Mi^.    (.  I   I.  V  ^  h. 

Baltimoro-Ctly  liallUa.  1900, 
FnuUlngUa 1900, 


1094  . 
128  . 
1294. 

121  j. 
Ill      . 


I.VJ 
.JsD 

'.«J-J 

Weat  Maryl'd  KB.  Ua. .  180-i,  JAJ 
I    Water  6e 1916,  MAN 

FwiidlBsBa 1910,  MAN 

'    Szohaan  S%a 1930.  JAJ 

Virginia  (State)  3a,  i-ew.  1932.  JAJ 
ClieaapMkeOaa,6«..... 1900,  JAD 
ConauI.Oaa,  6a. ....... ...1910,  JAD 

1    6a 1939,  JAJ| 

iKqultahle  Oaa.6a. 1913.  AAO 


1    iu-1 

l\fV 

114 

115% 

\ :::::: 

123 

1014  lUlH 

73S.|  74% 

11.54  i'&K 
101%XM 

110    )...._ 


1  Dnllated.  ^i  And  aoorned  Inteieat  ■ 


t  Laat.prloe  Uua  week. 
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NEW   TORE  STOCK  EXCHANGE  PRICES  (ContlnntA).—AOTIVE   BONDS   DEO.  9,  AND  FOR  YEAR  1S93. 


BAILBOAD  AKD  MI8CBL.  BONDS. 


Inter'it 
Period. 


Olof ng  Rangt  (itUei)  in  1892. 
Dec.    9.'      Lowest,     i    UiglutU 


lllHib.'lOTH  Jan. 


83% 

5478 

55    b. 
70    b. 
12 
11T1« 


81%  Feb. 
51>«  Dec. 
53  May 
67  July 
10  Aug. 
1 11     Jan. 


Amer.  Cotton  OU,  deb.,  8  g.l900   Q-F 
AtTop.&S.F.— 100-yr..4g.l989  J    *   J 

2d  2!s-4s,  fr.,Cl.  "A"....1989,A  &    O 

100-year  income, 5 2 1989,   Sept. 

AtL  &  Pac— Guar,  4  g.... 19371........ 

W.D.  Inc.,  6s 1910  J    &   J 

Brookl'nElevat'dlst,6,g.l924  A  &   O  

Oftn.  Bontb.— iBt  guar.,  58  1908  J    &   J|106''8b.  lOS^e  Jan. 

S&,58  °............1913M  4   8  101%     |lOO     Mar. 

Cent. Ga.— S.iw.  l8toon.58,'29  ........ 

Oentralof  N.  J.-Con8.,78.1899|   Q— J 

Consol.,  7s 1902|M4   N 

General  mortgage,  5  g.. 1987  J    *  J 

Iiell.AW.B.,con.,78,a8'd.l900 
do.    mortgage,  5s 1912 

Am.  Dock  &  Imp.,  58 1921 

Central  Paolflc— Gold,68..1898 
Cbee.  AOilo— Mort.,6  g..l911 

l»toon8ol.,5  g 1939 

Ck>n.  4i4S,g 1992 

fi.4A.Dlv.,l8tcon.,2-4g.l989 

do     2d  con.,  4  g... 1989  J    & 
Ohio.  Burl.  &Q.— Con., 7b. 19031 J    & 

iJebenture.Ss ^913  K  ^ 

Convertible  5s 1903  M  & 


Q— M 
M&  N 
J  &  J 
J  Jt  J 
A  &  O 
M&  N 
MAS 
J    &   J 


67isa.'  67  Sept. 
115  b.|ii5  Jan. 
119isa.'ii9  Nov. 
Ill  b. '109k  Jan. 
109        1 109     Dee. 

95  b.'  94  Jan. 
110iab.|i05J«  Jan. 


11138b. 

115>s 
lOl^a 

80>a 
81i£a. 


109  Sept. 
114>sApr. 
101      Dec. 

78>4  0ct. 

76     Jan. 


113>4  June 
85^8  June 
58  Nov. 
66%  Jan. 
74  Jan. 
14>4  Jan. 

120i«  Sept. 

110     June 

104 '8  Feb. 
85     Feb. 

119     June 

123'«  Mar. 

114     June 


114 
102 
111 
113 
119 
107 


Denver  Division,  48 1922 

^febra8ka  Extension,  4e.  1927 

Ohio.  4  E.  Ill.-l8t,s.f.,68.1907 

ConBOl.,6g 1934 

Seneral  consol.  I8t,5s..l937 

Ohlcago&Erie-  l8t,4-5  g.l982 
Income,  5e 1982 

Ohio.  Gas  L.  &  C— 1st,  5  g.  1937 

Ohio.  Mil.  &  St.  P.— Con.78. 1905 
l8t,  Southwest  Div.,  6S.1909 
let,  So.Min.  Div.,  68. ...1910 
iBt.Ch.&Pao.W.Div.,  56.1921 
Chlo.  &Mo.  Riv.  Div.,  58. 1926 
Wis.  &  Minn.  Div.,  5  g..l921 
T«riuinal,5  g 1914 


F  & 


Ji*80  a.  75i«Jan. 
Jil23'4b.'i21i«  Jan. 
NllOli^b.  100  Nov. 
E;106  b.'ioj  Oct. 
A|  94%a.|   911s  Feb. 


M  &  N|   85isb.!   S5iiDec. 


J   A    D  112 

A&     O|120 
M   &  NilOO 


MA  N 
Oot'b'r 
A  J 


b.  112»«Jao. 
b.  119  Oct. 
a.    97     Jan. 


June 

Aug. 

June 

June 

Feb. 

Apr. 

84'8  May 

84>s  Nov. 

80>4Juiie 

126     June 

1051s  Apr. 

114     Jan. 

9458  Nov. 

91  »s  A  or. 

118i«.May 


J    A 

J    A 

J  A   i 

(i-l- 

J  A  : 

A  A    ' 

A  A 

MA  : 

MA  ] 

Oen.  M.,  4  g.,  series  A. .  .1989 
Mll.A  Nor.— l8t,  con.,  68.1913 
Ohio.  A  N.  W.— Consol.,  78. .  1 915 

Coupon,  gold,  78 1902 

Sinking  fund,  68 1929 

Sinking  fund,  58 1929 

Sinking  tund  debeiJ^5s.l933 
S6-year  debenture, 5...  1909, 

Bxtenslon,  48 1926  F  A  A 

Ohio.  Peo.  A  gt.  Louis— 5  g .  1 928  MAS 

Ohlo.R.I.APac.— 68,cou|>.1917lJ   A    J 

JElstensionand  coi.,5s...l934!J    A  J 

80-year  dcbeut.  58 1931  M   AS 

Ohlc.  St.  P.  M.  AO.— 68....1930  J  A    D 
Cleveland  A  Canton— 5..  .1917  J    A    .1 

0.  C.  C.  A  L- Consol.,  7  g.l914  JA   D* 
General  consol.,  6  g 1934  J    A   J 

O.C.C.&St.I..-Peo.AE.4a.l910  A   A  O 

Income,  48 1990;  April. 

Col.  Coal  A  Iron— 6  g 1900  F  A    A 

001.  Mlda  .d-Con.,4  g...l940'F   A  A 
Ool.H.Val.&Tol.-Con.,5g.l931  M    A  8 

General,6g 1904|J   A   D 

Denver  ARioG.— l8t,7g.l900|M  A    N 
l8toonsol.,4g 1936  J    A   J 


12314  July 
104     Apr. 
101  >fl       97'sJan.    104iaApr. 
40%b.    42i«  Oct.       53%  Feb. 
91  86     Jan.      94%  June 

ISCsb.  12514  Jan.  I3214  June 
115%b.lil2i«Jan.  116i»Apr. 
117^a.  1131,  Jan.  118  June 
109%  106  Jan.  Ill  June 
103  b.i00"4Jan.  106  Juue 
106»sb.!io3  Jan.  108  May 
108%b.'l03  Jan  108%  Aug 
•91  b.i  86>4Jan.  92»«Jurie 
112i4b.'lii»4  Jan.  117  Aug. 
137%  1 136  Nov.  142  Apr. 
122  b.|]22  Dec.  12714  May 
112isb.'ll4i«  Sept.  1120  Mar. 
0,108    b.ii05isMay  illl     Juue 

N; 105      Apr.   ;109      Aug. 

Nll03    b.'iosinMay  |l07     Mar. 


a.i   96 

99    a.l   96 
125i3b.ll21      Jan. 
102  99'8  8ept. 

95I4       94%  Sept. 
119>s      II9I4DCC. 

93     b.    88     Jan. 
127i«b.')28iiiJan. 


©et.  B.  City  A  Ahiena- 6  g .  1 9 1 3 
DetMac.AM.- L'dgrant8.1911 
Dal.  80.  Sh.  A  Atl.— 5  g....l937 
«.Tenn.V  AG.— Con.,  5 g.  1956 

Knoxvllle  A  Oblo,  6  g. . .  1925 
mz.Lez.  ABigSan.-S  g.l902 
rt  W.  A  Denv.  Ctty-6g..l921 
«al.H.  ASan  An.-W.Div.lat,5  g. 
Han.  ASt.  Jos.— Cons.,  68.1911 
H0U8.  A  Tex. C— Gen.  48,  g.l92 1 

Ollnou  Central— 4 g 1952lA  A   O  100 

IntAGt.No.— lst,6g.(Ex.)1919M  A   N  109 

Conp.,6  g.,tr.reo.stmpd.l909  M  A  S 
.....  J    A  D 


A   J 

A  O 

A   J 

A  N 

A   J 

A  S 

A  D 

MAN 

MAS 

A  A  O 


3 
8 

2514 
104    b. 

e3%b. 

91    b. 

95    b. 
117% 

85%b. 

63    b. 

401s 
100    b. 

921s 

93    b. 

98    a. 

97iab.l 

96>s    I 
118 

68 
b, 
b 


lowaCentral— l8t,  5g 1938 

KentBOky  Central— 4g 1987 

KIngsCo.  EL— lst,5  g....l925 

XAoTedeGaB- 1st,  Sg 1919 

liSkeErie  A  West.- 5  g 1937 

Ii.  Shore- Con.  cp.,  1st,  78. 1900 


I'Mh't. 


OniaoLooup.,2d,78 1903 

I4nc  bi'd— 1  Bt,  con.,  5  g. .  193 1 

Oeneral mortgage, 4  g..l938 
bODlB.  A  Nash.- Cons.,  7s.  1898 

W.O.  A  Mob.  iBt,  6  g 1930 


do. 


2d,  6g 1930 


A  J 
J  A  J 
Q-F 
J  A  J 
J  A  J 
J  A   D 

<i-J 
J    A  D 
A  A  O 
J   A   J 
J    AJ* 


b.  118k  Jan 

78     Dec. 

26     June 

99      May 

66     Sept. 

871*  Jau. 

93     Jao. 

1538  May 

77%  Jau. 

60     Oct. 

36     Apr. 

95     Mar. 

90     Mar. 

96>s  June 

81     Mar. 

98     Dec. 

95»8  .May 
a.'114     Sept. 

611a  May 

96>9  Jan. 
108     Feb. 

73%  July 

88     Dec. 

81     Jan. 

9714  Feb. 

80     Mar. 

107>4  Jan. 

119     Sept 

121%  Feb. 

Apr. 

Jan. 


Jan.  llOOkJan. 

Mar    ilOl      Apr. 

126%  June 

1041s  May 

98k  Feb. 
1241s  May 

951s  June 
13536  May 
123%  Nov. 

83      Feb. 

34  k  Feb. 
104%  Nov. 

74     Jan. 

98  July 
105  May 
119     Apr. 

86  k  Nov. 

80     Feb. 

4438  Oct. 
105     May 
100      "  " 
108 
100 
105 

99 


88 

84 
100% 

8514 
111 

120>4b, 
120kb. 
114kb.ill3 

94        ]   91 


81  kb 
100  b. 
113  b. 
107 

94kb. 


aeneral,6g 1930  J  A   D 

Unified, 4g 1940J    A   J 

Hasb.Fl.ASh.- l8tgtd.5g.'37  F   A  A 
XionlB.  N.A.  ACh.— lBt,6s.l910  J    A  J 

ConsoL,6g 1916  A  AO 

IjOOIs.  Bt.  L.  ATexas— 6  g.l917  F  A  A 
Metro.  Elevated— l8t,  6  g.  1908  J    A  J 

Sd,6s 1899  MAN 

Ulch.Cent.— lBt,oon.,7s..l902M  A  N 

UonBoL,  58  1902MA   N 

BIU.LakeSh.AW.-l8t,6g.l921MA   N 

Sxten.  A  Imp.,  5  g 1929  F  A    A 

IK.K.  AT.— let  4s,g 1990  J   A  D 

S4  4B,g 1990F  A  A     _. 

Wo.Faomo— iBt,  con.,  Sg.l920M  A  N,109    b. 

*l,7a 1906  M  A  H,*113  b 


111  b.  110%  Oct. 
121  b.'ll7kJau. 
115%a.'l08  Jan. 
*115  b.' 115k  Jan. 


78%  Jan. 

98  Feb. 
108'eJan. 

99  Apr. 
,  87k  Jan. 

117kb.  113k  Jan. 
106kb.' 105k  Jan. 
118kb.'118kDec. 


106    b. 

124kb. 

106kb. 

79% 

47'8 


106  Nov 
123  Jan. 
104  k  Mar. 
79  June 
45k  July 
106  k  May 
112k  Jan. 


Feb. 
Jan. 
Aug. 
May 
Oct. 


Pm. OfMo.— iBt, ex..4 g.l938  F  A  Ai   97    b.!   96     Nov. 


1185eFeb. 

68  k  Sept. 

102%  Sept. 

113  Oct. 

82  Jan. 

96  Feb. 
86     June 

102k  June 
85%  Nov. 

114  June 
124k  Oct. 
126  May 
117     Aug. 

97  k  Aug. 

115  Feb. 
121k  June 
110k  Apr. 
120     Nov. 

83  k  Oct. 
lOlTgJune 
113  June 
107 14  Dec. 
100  Aug. 
120k  June 
110  Juue 
124k  Apr. 
108k  Apr. 
128  July 
110     July 

83     May 
54%  Jan. 

113     Oct. 

117     Oct. 

100     Jan. 


Bailboad  and  Miscel.  Bonds.  I inter'«< 
\  Period. 


Ol^ng  Range  (MiOteHn  I99i. 

Price     — 

Dec.   9.      Lowest.    I    Highest. 


PacofMo.— »de5tea.58.193'<  J    A   J  106 
MobUe  AOMo— New,  6g..l927  J   A  D  113 


b.  10238  Jan. 
b.  112     Feb. 


109     June 

J19     Nov 

67^8  Jan. 

132    Jane 


General  mortgage,  48...  1938  M  A  S    61%       60 4  Dec. 
N»8h.  Ch.  ASt.L.- l8t,7B.1913,J    A   J|12S'-4      126%  Jan.       __ 

Oon.,5g  1928, A  A   O  IO314     102kOct.    106     Feb 

N.Y. Central-Extend., 58. 1893, M  AN, 101k     lOOkNov.    105     Mar. 

l8t,ooupon,7s 1903  J    A    J  125    b.  123k  Jan.    129     June 

Deben.,58,  coup.,  1884. .1904  M  A   8  107    a   106     Oct.    110     Feb. 

N.  Y.  A  Harlem— 78,reK. 1900, M  A   N,*H9  a.  117k  Nov.   123k  Apr. 

R.  W.  AOgd.— Con.,58..1922|A  A   0113    b.llli4Nov.    H5k  Aug. 
N.Y.  Chlo.  ASt.L.— 4  g...l937iA   A  0|   97kb.l  95     Jac.    100     June 

N.Y.Elevated-78 1906  J    A   J  llSk     111     July  'll5k  June 

N.Y.Lack.  A  W.— l8t,6s..l92llJ    A       130    b.'125     Jan.    130     June 

I    Construction,  58 1923;F  A    A'ni    b.;i09     Aug.  |114     Oct 

N.Y.L.E.AW.— lst,oon.,7g.l920,M  A  8*,136%b.  134k  Mar.  il39%  Aui. 

Long  Dock.  7s 1893;J  A    D  101    b.llOOas  Dec.  il06k  Mav 

Consol., 6r 1935  A  A  0,119    b.  117k  Apr.    


2doon8ol.,6g 19691J   A  0,102 

N.Y.  O.  A  W.-Rtf.  4s,  g..l992;M  A  3    84 
Consol.  Ist,  5g 1939  J  A    D,106 


J    A   Jiioekb. 

A  A    0,117%b.  115k  Oct. 

M  A  N  102        1  98      Apr. 


N.Y.SUB.AW.- Istref.,  5  g.l937 

Midland  of  N.  J.,  6  g.... 1910 
Norf.  A  South.— 1st,  5  g...  1941 
Norf.  A  W.— 100-year,  5g.l990  J    A   J 91     Oct. 

Md.AWash.  Div.-l8t,5g.l941  J  A  J  "93  a.  90k  Aug. 
North.Pac— l8t,ooup.,6g.l921  J    A   J  llSSg      115     Jan. 

General,  2d,  coup.,  6  g.. 1933  A  A   O  113k      111k  Oct 

Geiierai,  3d.  coup.,  6  g..l937  J  A    D  106    b. '106k  July 

Consol.  mort., 5 g 1989  J    A  D    70k        69k  Dec. 

Chic.  A  N.P.— 1st,  5  g...l940  A  A  O  74%  74  Oct. 
North.  Pac.  AMon.—6g... 1938  M  A  8  90  a.  885b  Nov. 
North.  Pac.  Ter.  Co.— 6  g.. 1933  J  A  J*,104kb.  104  Oct. 
OhloAMiBS.— Cou8.8.f.,78.1898  J    A    J  112i4b.illl 

Consol.,  78 1898  J    A    Jill2kb.]110 

OhioSouthorn- Ist,  6  g...l921  J  A    D  lOS    b.ll06 

General  mort.,  4  g 1921  M 

Omaha  A  St.  Louis— 4  g  . .  1937  J 
Oregon  Imp.  Co.    1st,  6  g.  1910  J 

Cousol.,  5  g 1939  A 

Ore.R.ANav  Co.-l8t,6g.l909  J 

I    Consol., 5g 1925  J 

iPa.  Co.— 4k  g.,  coupon 1921  J 

iPeo.  DecAEvansv.- 6g..l92u  J 

EvaneviUe  Div.,  6g....l920M 

1    2d  mort., 5g 1926  M 

.(■bUa.  A  Read.— Gen.,  4  g.l95S  J 

Ist  pref.  income,  5  g 1958 

2d  pref.  income,  5  g 1958 

I    3d  pref.  income,  5  g 1958 

'Pittsburg  A  Western— 4  g.l917 
Rich  ADanv.— Con.,6g..l915 

I    Con8oL,5ir 1936 

iBlch.AW.P.Ter.-Trust,6g.l897 

Con.  Ist  A  col  trust,  5  g.  19 1 4 
Klo  G.  Western— let,  4  g..l939 
St.  Jo.  A  Gr.  Island— 6  g..  1925 
!st.L.  Alt.AT.  H.— l8t,78.1891 
St.  L.  A  Iron  Mt.  Ist  ext.  3s.'97,F  A  A 

2d,7g 1897  M  A  N* 


101k  Dec. 

82k  July 

100     Jan. 

103     Jan. 


Jan. 

Mar. 

Jan, 

A  N  63k  I  60  Nov. 
A  J  63  b.  62k  Apr. 
A  DlOl  b.  99k  June 
A  O!   63  63     Dec. 

A  J,110>8b.'l09-'8  Jan. 
A  d'   aek    I  86     Dec 
A   J|108        jlOSSgJan. 
A  jIlOo    b.'ioik  Sept. 
A   S'lOO    b.;i00     Apr. 


AN 
A   J 

Feb. 

Feb. 

Feb. 
J    A   J 
J 
A 

F  A  A 
MAS 
J  A  J 
MAN 
J    A    J 


65kb. 
80% 
76^1 
69% 
61k 
83k 
A   J;tl04k 
A  O    71    b. 
70    b. 
44 
79k 
92  %b. 


65  k  Nov. 
83%  Jau. 

69  k  Feb. 
53%  Feb. 
37  Jan. 
80k  Jan. 

f  104k  Nov. 

70  k  Nov. 
75  June 
41k  Juue 


122k  Aug 

109k  Mav 

8414  Nov. 

108%  May 

107  k  Nov. 
119  .Mar 
103  k  Sept 

96k  May 

95  Jan. 
119  June 
116k  Mar. 

111  Apr. 
80%  Jan. 
82  Feb. 

103  Feb. 
108%  Apr. 
115k  June 
115  June 
113  Nov. 
eS'^B  Mar. 

66  July 
104%  Nov. 

71k  Jau. 

112  June 

96  Feb. 
lOS'e  June 
110    Feb 

108  Jan. 
71k  Mar. 
9058  June 
79  k  Aug. 
7238  Jul} 

67  Feb. 
8Bk  June 

112     Jan. 

85  Feb. 
100     Feb. 

72%  Feb. 


76%  Jan.   I   83     Juu 

93     Nov.  !  100     Mar 

il05     Sept.  1083a  Jan. 


Cairo  Ark.  A  Texas,  7  g. .  1897 

Gen.  R'y  A  land  gr.,5g..l931 

8t.L.  ASan  Fr.— 6  g.,  C1.B.1906 

6  g.,  Class  C 1906 

General  mort.,  6  g 1931 

St.  L.  80. West.— 1st,  48,g.. 1989 

2d,4s,  g.,luooine 1989 

8.P.M.AM.— Dak.  Ex.,  6  g.  1910 

iBt  couBOl.,  6  g 1933 

do  reduced  to  4kg-.. 

Montana  Extension,  4  g.l937 

San  A.AAran.  P.— Ist,6g.l910 

let,  6  g 1926 

Seattle  US.  AE.— Ist.gu.  6 . 1 93 1 
Bo.Car.— iBt,  6  g.,exaonp.l920 

Bo.  Pac,  Ariz.— 6  g 1909-10 

80.  Pacific, Cal.-6  g....  1905-12 

Ist,  consol.,  gold,  5  g 1938 

Bo.PaciacN.  M.— 6g 1911 

Tenn.C.  I.  A  Ry.— Ten.  D.,  1st,  6g 

Birm.Div.,  6g 1917 

Tex.  APac— 1st,  5g 2000 

2d,  income,  5  g 2000 

ToL  A.  A.  AN.  M.— 6g 1924 

Tol.  A  Ohio  Cent— 5  g 1935 

Tol.  Peo.  A  West— 4g 1917 

Tol.  StL.  A  Kan.  C.—6g.. 1916 

Onion  Paoitlo— 6  g 1899 

Binkingfund.  8b 1893 

CoUat  trust  4k 1918 

Gold  6s,  coL  trust  notes.  1894 
Kan.  Pao.-Den.  D1V.-6  g.l899 

l8tcou80l.,6  g 1919 

Oregon  Short  Line— 6  g..  1922 
Or.S.L.AUt'hN.— Cou.5g.l919 


A 
A 
I  MA 
;M  A 
.  J  A 
iM  A 
I  J  A 
I  M  A 
I  J    A 


D 
O 
N 
S 
J 
.N 
J 
N 
J 
A  J 
A  D 
A  J 
A  J 
A  A 


102  b.  101  Oct. 
i0.i%b.  10558  Nov. 
103    b.'103     Deo. 


83% 
llOkb. 
UOkb, 
108     b, 

65 

2634 

116    b. 


102 
88 
*67    b. 
70    a. 
89 

05kb 
A   J  102  kb. 
A   O  113 
A  O    95 
A   J  106 
A  O 
A   J 
A  D 
March. 
MAN 
J    A   J 
J    A   J 


J  A  D 
J  A  J 
MAS 
MAN 
F  A  A 
MAN 
MAN 
F  A  A 
A  A  O 


U.F.Den.AGulf  con.  5g.l939JJ   A  D 


Union  Elevated— 6  g....r.l937|M  A   N 
VlrglniaMld.— Gen.  m.,58, 1936  M  A  N 
do  stamped  guar.  M  A  N 

Wabash-lBtSg 1939, M  A  N 

2d  mortgage,  5  g 1939.  F  A  A 

Debent  M.,  series  B 1939  J    A   J 

WeBtShore-Guar.,  4s 2361  J   A  J 

WestN.  Y.  APa.-l8t5g.1937  J    A  J 

2d  mort,3g.,5so 1927, A  A  O 

WestUn.Tel.- Col.  tir.,58.1938  J    A  J 

iWls.CentCo.— l8t5g 1937;J    A   J 

'    Income,5g 1937 


82=8  Oct. 
110k  Nov. 
1 10  k  Nov. 
106%  Jau. 

'jlk  Doc. 

25k  Deo. 

116%  Nov. 

120kb.  118k  Jau. 

97     Jan. 

87k  Jan. 

65     Apr 

61     Jan. 

85  k  De«. 

105     Sept 

101      Feb. 

b.'lllkOct 

b.l  95=8  Dec. 

b.'lOlk  Jan. 

89     Feb. 

91     Jau. 

76%  July 

25     July 

96  July 
l02k  Jan. 

77     Jan. 

84     Nov. 

113    b.'ll038Jan. 

103  kb.  102  k  Sept 

""       ■  64     Sept 

92%  Sept 
108  k  Nov. 
103  Dec. 
101 

72 

68 
HO 


93 

96 

7773 
27k 

10258 

108  k 
81%b. 
90  k 


66  kb. 

96 
110    b. 
108  k 
102% 

73k 

68  k 
116 
-79    a. 

81    a. 
103  k 

80% 

36kb. 
104 
103     b. 

31 
105    b 

90  k 

32 


10.ik  Nov. 
109  k  Feb. 
109     Mar. 

86  k  Mar. 
115  Apr. 
115  Apr. 
1 1 1     June 

72  k  Jan. 

37  k  Jan. 
119  k  Aug. 
123k  June 
103     Apr. 


93 
75 
70 
97 


Nov. 
May 
Aug. 
July 


108  k  Mar. 

107  k  June 

116  Mar. 
102     Mar. 

108  k  June 
97     June 

100  June 
85  k  May 
34k  Mar. 

105     Nov. 

109 k  June 

82%  June 

101  May 
114k  June 
110k  Feb. 

74  k  Jan. 

100    Jan. 

112     Sept 

1 14     Apr. 

108  Jan. 
83k  Fehb 
77k  Jan. 

117  Oct 


KOTB— "  b  "  Indicates  price  6id  ;  "  a  "  price  asked ;  the  Range  is  made  up  from  actual  sales  only.       t  Coupon  off.       *  Last  price  this  week. 
NEW  YORK  STOCK  EXCHANGE  PEICES-CContlnuedV-IiV^Cr/VjE  BONDS— DECEMBER  9.    


SECURITIES. 


Railroad  Bonds. 

(Stock  Exchange  Priees.j 

A'abama  Mid.— let,  g.,  guar.  1928 

2(1,  4»,  Class  B 1989 

Aaantic  *Dan>.— lstg.,68..1917 
Atl.  A  Pac— 2d  W.  D.,  gu.  6s,. 1907 
B*lt  A  Ohio— Isi,  6s,  Park  B.1919  *118 

•S.'K'"'' 19251*112 

Pong,  mort,  goU,  5s 1988, '114 

"  No  t>r1o«  Friday:  these  are  the  latest 


Bid. 


60 
18 


Ask. 


63 


SECURITIES. 


V.  Va.  A  Pitts.- Ist,  g.,  58..  1990 

B.  A  O.  S.  W.,  Ist,  g.,  4k8...1990 

MonoB.  Rivcr,lstK.,g.  53...1919 

Oent'lOhio  Reor.— 1st,  4ks-1930 

Ak.A  Ch.  June— lst,g,58,gu. 1930 

Boat  H.  Tun.  A  W.— Deb.  58.1913 

Brooklyn  Elevated— 2d,  3-58.1915 

Brunswick  &  W'u— 1st,  g.  4s,  1938 

duft.  Roch.  A  Pitts.— Gen.,  58.1937 

Roch.  A  Pitts.- 1st,  6a 1921 


Bid.    Ask 


104 
■108 

i03% 
105 

99 

96 

"99" 
119k 


101k 

93 

I'ook 
121 


SECURITIES. 

Roch.  A  Pitts.— Oons.  Ist  6a. .1922 
tfurl  Ced.  Rap.  ANo.— I.tt,5s.l906 
CoBsol.  A  collat.  trust, OS...  1934 
Minn.  A  St  L.— Ist  7s,  gu..l927 
Iowa  C.  A  West— 1st,  7s.- ..  1909 
Ced.  Bap.  I.  F.  A  N.,  Ist  68.1920 

1st  53 1921 

C.Ohio-  Jol.  ACin.M.lst,4k3.l939 
)eBt  RE.  A  Bank.— Col.  g.5a.l937 
Chat  Rome  A  CoL— Gtd  g 1937 


Bid. 

115 
101 
97  k 


100 

100 

90 

'its 


118 
103 


90 


auotationv  madn  thlH  whhk 


Dbccmbkr  10,  ISM.] 
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NEW  YORK  HTOCK  EXCHANOE  VKlCf».-mAOnVM  BOm)»-rOtnittiimaitJ~DBOaKBMM9. 


KF.rvnrTTm. 


0*1' 
0»ir 

(i. 

CI 

«  ' 

M 

I. 

<• 

W. 

^■ 
Ch. 

6- 

(1 
^^^lnll 


Bid.     A*k. 


Ohe».O.A^<o.We»t. 
2<1.  «■«. 

Oh'. 

1. 


.i«i>.,e«.ivo8 

:  Im1i<,0*,189& 

1896 

i 1H07 

l!r.,Oii 1000 

1!>-' 

.4,  g r.i ' 

rXi.,  g.  f>» 1111 

-BODOK.fill IHlm 

Col.)— l»t,6«.llH>7 

Uia8 

!■.  M.  (imd,  01.1808 

..A ll»08 

-1st.  (r.,8».... 1040 
Vnl..li.t.)t  3«..104l 
lat  On.  K.lKll 

inii 


108 

108>^ 

10»>«! 

100  If 


SBCURITtRS. 


E.AT.1I.— 4nLCo.Ur  liit.ic..ft«.l»30 
•▼•n>, .%  Inillitn.— lit,  m>iM..lB30 
„  .  .  .   ....    -        Moit.,6«...19a0 

1989 

M IPSO 


BM.     A«fe, 


100 
110 
118 

98 

971* 


70 
lO-iia 


9ft 
110 

lie 


90 

iim 


lOS 


f-' 
M 

I' 

Otitc 


'>ii.liit,ipi.«,&i<.l»38 

M— 1st,  7« 1893 

.On 1903 

UlTer-l»t,7«.lOOO 

1000 

vChlc— Ut,7»1804 
-0— lBt,».f.,e».1912 
Vnr.— l8l,5«....1020 

- 1896 

A  Q.— 58,11.  f.. 1901 


10S% 
78 


Iowa  Dir.— sink,  fund,  Ss..  1919 
Blnkl II IT  f  1111(1,48 1919 


p; 

Ch: 
Chi.     : 

a.t.  .  J 

l«t,  7<i, 

l8t,  La  (los, 


1921 

I  Coal— l»t  59.1036 
1".— lst,88,P.D.1898 

C.  D 1898 

U.D 1902 

Division,  78. 1803 


103 

iie>« 

117 
112 
104 
104 
104 


108 
106 

91 

86H 


121 
127 


let,  I.  *  .M..  78 1897 

l8t,  I.  &  D.,  78 1899 

l8t  ,C.  A  M.,  78 1903 

l8t,  I.  d:  D.  Extension,  78. ..1908 

l«t.  La  C.  &  l)av.,  58 1919 

let,  H.  A  D.,  79 1910 

l8t,  H.  A  D..5S 1010 

Clilcaito  &  Prtclltc  Ulv.,  6.^..1010 

Minora!  Point  DIv.  58 1910 

C    '.  Oiv.,  53 1921 

F  li.,  Gs,  AB8U...1924 

(ii  ,k.  fund,  5a. ...1916 

Dakota  .V  (it.  SoiitlJ.,  5s 1916 

Mil. 4: Nor.  main  line— 68...  1910 

01llc.(tN.\V.— 30  year  deb.  58,  1921 

£gcanal>a  A  L.  8.  Ist,  6s.. ..1901 

DesM.  A  Minn.— let,  78. ...1907 

Iowa  Midland— let,  Ss 1900 

Peninsula— 1st.  i'0«T.,7s...l898 
Okie.  A  .Mllwaulico— I8t,7s.l898 

Win.  A  St.  P.— 2d,  78 1907 

Mil.  A  Mad.— 1st.  68 1905 

Ott.  C.  F.  A  St.  P.— l8t,  58.- 1909 

Northern  111.— lal,  58 1910 

Ch. Peo.  A  St. L.— Con.  1  at,g.5^.  1 939 
«  R.I.&P.-D.M.*  F.  D.  l8l 48.1005 

let,  2'«» 1905 

Extension,  4s 1905 

Keokuk  A  Dee  M.— let, 58..  1923 
Ohio.  St.  P.  A  Mliiu.— l8l,6»...1918 

Bt.  Paul  AS.  C— let,  68 1919 

CWo.  4  W.  Ind.— l9t,  8.  f.,  68.1919 

General  mort«aKe,  6s 1932 

Chlo.  A  West  Micli.— 58 1921 

Sin  Ham.  A  D.— Con.  s.  f.,    8.1905 

8d,  (told.  4ia3 1937 

Ctn.  D.  A  Ir'n— 1st.  im.  5s,  K.1941 

3ln.  Jack.  *  Mae.— Ist,  g.,  58.1936 

Olev.  Ak.  A  Col.-Kq.  A  2d  69.1930 

<3.0.C.  &8t.  L., Cairo dlv.— Is,  1939 

8t.Lou.DlT.— I8tc'0l.t8't49,g.l990 

8prlng.&Col.Dlv.-lst,g.48. 1940 

WhlteW.Val.Dlv.— l8t,g.  4g.  1940 

Cln.Wab.AM.Ulv.— l8t,g.48. 1991 

an.  I.  St.  L.  A  C— I8t,g.,4s.l936 

Oonsol ,  6e 1920 

Cin.8an.4Cl  — Con.l8t,g.58, 1928 
OLCoi.  CIn.  *  Ind.— let,  78,9.f.l899 

Oonsol.  sink,  fund,  78 1914 

Oleve.  A  Mah.  V.— Gold,  58. . .1938 
Oolorado  Midland— let,  g.,  69.1936 
Columbia  A  Green.— let,  6s. .  .1916 

2d,  68 1926 

Del.  Lack.  A  W.— Mort.  78. ...1907 
Byra.  Bing.  A  N.  Y.— let,  7e.l906 
Mo     ■  -       -         


121 
li2 
128 
129 
103 
126 


117 

103% 

115 

100 

il2»» 
104  >t 
110 
124 
123>« 

i'ii" 

126 
113 
106% 
106\ 


I03»»i 

11711 

119 

lift 

105 


103  >f 


95 

lb3>« 
120 
124>« 
1S9 


123I* 

125 

132 


128 


\.   .M  iimri.,  ,  ».  ,  imio 

,  2dt!« 1931 

ir— 1.1,  m.M,  »  1999 
1937 
1  934 
.1911 


104 


106  >« 

115 

105% 


75 


123 
123 


116 


121 


96 


100 
04 
*S1 


126 


118 
130 


94 

81 

52 

80 
100 
123>« 


117»» 


97 


92  >• 

ioi' 

106  >3 
113 
127>a 
109 

107  •« 


95 
95 


lorrie  4  £8eez— let,  7b' 1914 

Bonds,  79 1900 

78  of  1871 1901 

let,  eon.,  guar.,  7e 1915 

0«L  4  Hud.  Can.— Coupon  7e,1804 

Pa.  dr.,  coup.,  7b 1917 

Albanj-  4  Sueq.— let,  gu.,7a  1906 

lit,  cone.,  guar.,  68 1906 

Bens.  4  8ar.— l8t,  coup.,  78.1921 
OsDTerCity  Cable— let,  68.. .1908 
Danv.  4  R.  G.— Iiup.,g.,  5s...l»'>S 
Dulutb  4  Iron  Range— let  5e.  191  7 
B .  Tenn.  Va.  4  Qa.— let,  7s. . .  1900 

OirUlonal  58 1930 

Ut  ext..  gold,  58 1937 

E<i.4Iuip.,g.,5e 1938 

Mobile  4  Blrm.-'lat,  g., 5s..  1937 
Alabama  Central— Ist 6s...  1918 

Srte— let,  extended,  78 1897 

2d,  extended,  58. 1919 

8d,  extended,  4>ts 1923 

4tb,  extended,  6* 1020 

Sth,  extended,  4s 1928 

let,  con.,  g.,  I'd,  "s 1020 

Beorg.,  1st  lien,  6s 1908 

B.  K.  y.  4  E.— let.  7s 1916 

BT.Y.  L.  E.  4  W.— CoL  tr.,68.1923 

Funded  coup., 58 1909 

Boir.  4  S.  W.— Mortg.  6s. ...1908 

Jeifereon— let,  gu.  g.  5s 1909 

Coal  4  RR.— 6s 1922 

Cureka  Springs— let,  g.,  Ss...  1933 

£rana.  4  T.H.— let,cone.,63..1021 

ML  Vernon— Ist  6s 1923 


130 
128 
137 
•112 
120 


113<« 


135 


121>« 


135>iil37 

lOe"*  

141 
130 
119 
145 
lot's 

84 
100  >• 


142 


(,  J»i     II .  iV  :^.  . 

West.  Dlv. 
0».  Car.  A,V 
Uh.  Mo.  a  FI 
Grand  Rap. 
G.  H.W.&s 
2d  Ineouii 

Housnlnnlc  ■a 19)r7 

N.  Haven  .t.  is..'N«..1018 

Houa.  4T.  (;.— «a V  N.78..1903 

let  K.,  5s  (Int.  gull 1937 

Cons.  g.  6b  (Int.  gul) 1913 

Debent.  69,  prin.  4  Int.  Rtd.1897 

Debent.  4a,  prln.  4  Int.  gtd.1807 

nilnole  Central— let,  g.,  4<  ...1951 

let,  gold,  3>«a 1051 

Cairo  llrldge— 4s 1950 

Hpriiiitf.  Ulv.— Ooap.,6s 1898 

Middle  Div.-B4>«(..  5s 1931 

C.  8t.  L.4N.  O.-Ten.l.,7B.1807 

1st,  consol.,  78 1897 

2d,  6a 1907 

Gold,  5s,  coupon 1051 

Meiup  Dlv.,lHtg.  49 1951 

Dub.  4  8.  C— 2d  Dlv.,  7b  . . .1894 

Ced.  Falls4  Mlun.— lat,78..1907 

Ind.  D.  4  8pr.— 1  s»  7«,  ex.  op.  1906 

Ind.D.4W.     I  reo..l947 

2d,  5b.  gn|.!  iptS..1948 

Inc.  M.  !).•!  .  I'elpta 

Ind.  Ills.  A  Iowa  -I -I.  (.•,4b.  1939 

Inl.Ati.N'u- lst,6s.g..(-oii.oir.l019 

iKanuwba  A  Mlch.-Mort.  48.1990 

Kan.  C.Wyau.A  N.W.— 1st, 59. 1938 

KIngsCo.  F.El.,lst..'i,g..gii.A.102U 

Lake  Erie  4  West.— 2d  g.,  58.1941 

.  8.  A  M.  So.- B.AE.— New  7s. '08 

Det.  M.  AT.— l8t,78 1906 

LakeShore— Dlv.  bonds,  7b.  1809 
Kal.  All.  4  G.  R.— let  gu.  5S.1933 
Mabon'g  Coal  KK.-Ul,  58.1934 
LehlghV.,N.Y.— I.stgu.g.4>4e.l940 
Lehigh  V.Terni.- 1st  gu  58,g.l94l 
l.itcbf.  Car.A  West.- Ist6e.  g.l9ie 

lAmg  Island— Ist,  78 1898 

N.  Y.  AR'wayB.— lst,g.58.1027 

2d  mortg.,  Inc 1927 

N.Y.AMai..Beacb.— lst,7s,  1807 
N.  Y.  K.&M.B.— lat  con.  5s,g.  1035 
Brookl'uAMontauk- 1 8t,0s.  1011 

Ist,  58 1911 

Louie.  Evan9.A8t.L.—Con.58. 1030 
Louisville  ANa.sbvllle— 

Cecil.  Branch.  78 1007 

E.  II.  4  NaeU.— 1  et  69,  g. ...  1  o  19 

Fonsacola  Dl  viaion ,  6h 1920 

at.  Loida Division,  1st,  69...  1921 

2d,  38 1980 

Leb.  Branch  Ezteneion  ..  .1893 
Nasbr.  4  Decatur— 1  at,  7l. .  1900 

8.  f.,6s.— a.  4  N.  Ala 1910 

10-40,  gold,  6a 1924 

50  year  5s,  g., 1937 

Pens.  4  At.-  lat,  6s,  gold.  ..1921 

Collat.  trust,  5a,  g 1031 

Lou.N.AIb.4Ch.— Gen.m.g.58.1940 
Lou.  N.  O.  4Ter.— lat,  48.. ..1934 

2d  mort.,  5s 1934 

Ixiuia.  .St.  L.  4  Tex.— 2d  g,  68..  1917 

Manhattan  Ry.— Cons,  it .1990 

Manlto.s.W.Colonlia'n— 5«,g.l934 
Memphis  A  Chart.— 68,  gold.. 1924 

lat  con.  Tenn  lien,  78 1915 

Mexican  Cent.  Consol.— 4s,  g.l911 

Ist,  eons,  income  Ss,  g 1939 

Mexican  National— 1st,  g.,  aa.l927 

2d,  income,  6s,  "A" 1917 

2d.  Income,  68,  "  B" 1917 

Michigan  Central— 6s 1909 

Coupon,  58 1931 

Mortgage  4s 1940 

Mil.  L.  B.4W.— Conv.  deb.,  58. 1907 

Ulcta.  Dlv.,  lat,  6a 1024 

Ashland  Division- let,  6s  ..1925 
Incomes 

Mlnn.4SUL.— lst,g.  78 1927 

Iowa  Extension,  fat,  7s 1909 

2d  mortg.,  78 1891 

Bonthwest  Ezt.— 1st,  78 1910 

Paclflo  Ezt— Ist,  68 1021 


*02 
104 
88Vt 
114 
108  <• 
■134 
107 


91 

80 
104 
*9»>« 

90 
107 
112 
110 
110 


115>« 


9»h 


71 


lor* 


107 
88>t 
115 


107  M 
108 


•KCVRITTn. 


■M.  <  Am. 


•I  .7» 


.IIKM] 

.11*34' 


08H 


118 
118 


10i>t 

-88 
122 


109 
77  "B 


90 
103 


82 


111 

103 

52 


101 
112>a 
115 
110 


110 
137 
132 
133 
109 
88 
100 


541. 


70 


114 
114 

i37«s 
186 


125 
114 
110 
110 

104  >« 


113 


22  >< 
100 


20  ■• 


109  >< 


91<« 


116 


113 


104  >s 

112 

100 


101>« 


105 


107% 
83  >• 


107  >• 
116% 


116 
•61 


110 
84 


113 


100 
103 


75 


95 


•90 
■110 


Impr.  4  equipment,  6s 1922 

Minn.  4  Pao.- 1st  mortg.,  5s.  1936 
Mlnn.8t.P.48.8.M— lstc.g.4«.193S 
Mo.K.AT.— K.C.4P.,  Iat,4s,g.l990 

Dal.  A  Waco— 1st,  53,  gu....  1040 
Missouri  Paclflo— Trust  58. ..1917 

lBtooU..S8,  g 1920 

8t  L.4I.  M.-Ark.Br.,Ut, 78.1893 


•97% 
40 
8 
115% 
112 
100 
106% 
122 
122 
106 
128 
130 
108 
126 
110 


70 

82% 


75 
102 


110 


116 


104% 
103 
101 
75% 


113 

ioi' 


115 


90 


89%l 


100 
123 


Mobile  4  Ohio— iBt  ext.,  68.. .1937 

St.  L.  4  Cairo— 48,  guar 1931    'ZS 

Morgan's  La.  4T.-lst,  68.. ..1930   113 

lst,7s. 1918    134 

Nash.  Chat.  4  81.  I>.— 2(1.  68..  1901 
New  Orleans,*  Onlt-lst,  6a .  1926 
N.  O.  4.  No.  E.— Pr.  1..  g.,  6s..  1915  'lOt) 

N  Y.  Cent.— Deb.  g.  4.1 1903    100% 

N.  J.  June— Guar,  l.-d,  4s. ..1986 
Beech  Creek— 1  St.  k-old.  4s. .1936 
Osw.  A  Rome-  '1.1915 

UtlcaABl.  Ri^  11.1933 

N.Y.N.  U.  AH.  i     1903 

N.  Y.  4Northeru-l*t.g..>i    1937 

2d,49 1937 

N.  Y.  Susq.  4  We»t.-2il,  4%1.1937| 


Gen.  mort.,  5b,  g 1910 

N.  Y.  Tex.  4  Mcx.— lst,4s,Ka.li»U' 


105% 

lOJ 

103 

105% 
86% 
88% 
96 


104 
113 


137 
112 


101 


108%! 


68 


Nqnh'n  Pasllk>-DlTld'il«erlpai> 
JMIM>«  RIvor  Vdl.— t M,  •«.  .  Ift^' 

HI  . 
H' 
t>' 
I" 

Co 

t . 

c 

Nor: 

N'  .   !*•*       I  '■'•*  ^ 

III 

A'l' 

E', 

.   CI 

Be: 
Obio 

Bi.. 

Oflnerni  o. 111. I  £ 

Ohio  River  RR.— Ut,  M. 193«j 

O^n.  g..»« .1937 

"        -    •  '■  ■■•  -      l«t,  59.  g.ll»27 

tr.  i...''>*.101l) 

.,   -tU,  g.  1910 

rouii.-i*.(  ■(  .vni.i.,.(,ii.g.4%«A1940l 

Do      dn  Series  B I 

P.0.48.  L.-lBt.«.,7a 1 HOO* 

Pitts.  Pt.W.*C.-lst,7«      

3d,  78  

3d  78 
Clev.  4  P.-^ConsL,  a.  &,  7«  i  ;i-»<j 

Gen.  4%8,R.,  "A" H»42i 

Ch  8t.U4P  -lst.eon..5B,K  .  If»r2 
llt.L.V.4T.  H.— lBt,Bs.,7^   •     •" 

2d,  7» 

3d.  guar.,  78 

Od.K.AI.Exl.— Ut.  r      '  I 

;Peo.4K.-IU(I.B.4W.   ;  lO 

!     Ohiolnd.AW.-lst;  '■■i 

; Peoria  4  Pek.  Union— m,  n-  .i:'21 

2d  mortg.,  4%s 1931 

Pitts.  Cleve.  4 Tol.— Ist.  68.. .1032 
iPltte.  4  L.  Er.— 2d g.  5s,  "A". 1928 
iPltts.  Mo.  K.  4Y.— I8t69.....1932 
Pitts.  Palnsv.  4  F.— Ist,  58...  191 6 
Pitts.  8hen.  4  U  E.— lBt.g..5B.  1940 
PltU.Y'g8fn4A — lat,  58,con.l927 
Pros.  4  Arl».  Cent.— l8t,  6s,  g.l916 

2d  Income  Os 1916 

Rich.  4  Danr.— Debenture  6s.  1927 

Equip.  M.  8.  f.,  g.,  5s 1909 

Atl.  &  Char.— 1st,  pref.,  78. .1897 

do.  Income,  6s 1900 

Wash.O.AW.  -I8t,48,gu.cy..l924 
RloGr.  June.— let,  gu.,  g.,  58.1938 
Rio  Grande  flo.— Ist,  g.,  5s. . .  1040 

St.  Joe.  4  Gr.  Is.— 2d  loo 1025 

Kan.  C.  4  Omaha— let,  ft9..1927 
8t.  L.  A.  4T.H-2dpref.  78..  189 1 

2dm.  Inc.  7b 1894 

Dividend  bonds 1891 

Bellev.  4  Bo.  Ul.— let,  88.  ..i890 

Bellev.  4  Car.— Ist,  69 1933 

ChL8t.L.4Pad.— lBt,gd.g.5«  1917 

St.  Louis  So.— lat.  k£  g.  48.1931 

do  3d  Income, 5S.1931 

Car.  4Shawt.-l8tg.  4S....1932 

8t.  L.  4  8.  P.-2d  6«,g.,  cl.  A. 1906 

Equlp.,78 >1895 

General  58 1931 

1st,  trust,  gold,  58 1987 

Consol.  guar.,  4a 1990 

Kan.  City  4  8.— Ist,  6s,  g...l916 
Ft.8.  4  V.  B.  Bg. -lat,  68...1910 
Kansas  Midland-lat,  48,  g.l937 

St.  Paul  4  Dulnth— l8t,  58 1931 

2dmortKMe58. 1017 

St.  Paul  Minn  4  M.-l8t,  78. .1909 

2d  mort.,  68 1909 

Minneap.  Union— let,  6s 1933 

Mont,  den.— lat,  guar.,  6b..  1937 

let  guar.  g.  5a 1937 

East  Minn-  let  dlv.  let  5s.  1908 
Ban  Fran.  4  N.  P.— 1st,  g.,  58.1919 

South  Carollna-2d,  6b 1931 

Income,  68 1931 

Bo.  Pao.  Coast— 1st.  guar., 4s.  1937 
rer.RR.A8-n  of  8t.L.-lst.4%s.l939 
Texas  Central- lst,s.  f.,  78. ..  1909 

Istmortgage.  7a 1911 

Texas  4New  Orleans— l8t,7B.  1905 

Sabine  Division,  lat,  68 1912 

Third  Avenue  (N.Y).— IstSs,  1937 

TtoL  A.  A.  4  Cad.-68 1917 

Toledo  A.  A.  4  O'd  Tr.-g.  6a.l931 

ToL  A.  A.  4  Mt.  Pl.-6a 1019 

ToL  A.  A.  4  N.  BI.-5S.  g 1940 

Ulster  4  Del.— lst,cou.,6.,5B.  1938 

Union  Paclllo— 1st,  Ob 1896 

1st,  68 1897 

1st,  6s l89o 

Collateral  Trasc,  6s lOOs 

Collateral  Trust,  5b .1007 

Kansas  Paclllo  -1st 6*. g...  1893 

1st.  68.  g 1896 

a  Br.  U.  P.— *".  c  ,7(1 1896 

Atch.  Col.  4  Pitc— ls^  6*. . .  1905 
Atoh.  J.  Co.  4  W.— lat,  6s...  1905 
U.P.  Lin.  4Cul.— lal.K.,5s.  191 
Oreg.S.L.4  U.N..col.tr>U,aB.19lt' 

Otab  4  Nurih.-Ul,  7a. 190? 

0«ld.5s 19J«) 

Otab  BoaiherD— Ueo..  7s  ..IIMH 

Exten.,  lat,  7b IV» 

Valley  R'y  Co.  of  O.-Cun.  Bt.  1931 
I IWaba.ib— Debenture,  8er.  A..l9Jy 

11     No.  Missouri- Isi,  7a 189. 

ll    ai,L.K.0.4N.— R.K.4KR.7a.l-*  ' 

<l       Bt.CharlMBr'ge— lat.»<...l.' 

Wast.  Va.  C.  4  Piiu.-lat,  «a.  U' . 

Wheel.4UK.— lal.  39.  gnld...lOJ 

Kxcenaton 4  Imp.  «..  3a.....19J< 


1 
1  It 


1100% 


73 


102% 


75% 
108 
10t% 


133 


110%  113% 
MO%l 

,r%l'""" 

'i05 

116     118 


•91 


70 
104 


64 
HI 


100 

80 

73 
•80 
110% 
100 
*9S 
•65 


MH 


89 


77 


80 
37 

105% 
102% 


68 


103  ^ 

110 

116% 


103-8  104 
105 


•10 
10« 


97 


106% 

113% 

98% 

114% 


103 
108 
109% 
111% 

M 
•« 
106 
105 
100 

7» 

•74 

103  4| 

•>U 

101% 

103 


09 
115 
104 

80 

loa 


loa 
ai 

88 

ios% 

110 


too 

l'07% 
•>7% 


'{...•i. 


Ho  ortOB  Frldav.  these  are  ton  latest  ouotiv  iun«  iii».i«  i.ni«  w..«.      f-r  •(lacallaaatu*  4  r>iliMo4  H»»««4a— *>»  3i|  naca  iWMeMllIa*. 


974 


THE    CHRONICLE. 


[Vol.  LV, 


%nmstmtnt 

AND 

j^mlxoniSi  Intjelligjeujce. 

The  IirvESTOEs'  Supplement,  a  pamphlet  of  150  pages 
ttmtains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
eeming  the  income,  financial  status,  etc.,  of  each  Company. 
it  is  published  on  the  last  Saturday  of  every  other  month — 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
mribers  of  the  Chronicle. 

Hie  Oeneral  Quotations  of  Stocks  and  Bonds,  occupying 
atx  pages  of  the  Chronicle,  are  published  on  the  ttaird 
Satardar  of  each  month, 

'  RAILROAD  EARNINGS. 


BOASS. 


AUesheuy  Vai.. 
Atch.T.&S.  Fe.. 

St.  L.  &  San  F. 

Col.Mldlara.. 
Agg.  totnl... 
Atlauta  &  Cliar' 
AtlaDta&Flor'a 
Atlanta  &  WPt. 
B.&O.EastLines 

Wept  em  Lines 

Total , 

Bal.&O.Soutliw 
Bath  &  Ham'nds 
Bir.&  Atlantic, 
BIr  Sli.&Tenn.E 
Brooklyn  Eler. . 
Bnff.Roch.cfePitt 
Bur.C.Bap.  &  N 
Caind»n  &  Atl.. 
CauadiaDPacitlc 
Car.Cuiu.G&Cli. 
Car.  Midland.... 
Ontralof  Ga... 
Centialof  N.  J, 
Central  Pacific 
Central  ol  8.  C. 
Char.Cln.&CLic. 
Chailest'n&Sav 
Char.fium.&No. 
Cheiaw.&Darl.. 
Cheraw.&Saltsli 
Cbes.  &ol)io... 
Chcs.  <).  &.S.W 
Chic.  Bur.  &  No 
Chic.  Bur.  &Q.. 
t.  Ill . 


Lalat  Samingt  Reported 


WeekorMo      1892. 


C 

October.  ..j    257,941 
4thwk  Nov  1,004,177 


Cliic.&East. 
Chicago  &  Erie 
Chic.Mll.&»t.P 
Chic.  AS'tliw'n 
Chic.Peo.&8  L.I 
ChicE-il.&P 
Chic.St.P.&K.C. 
Chic.8t.P.M.&0 
Cliic  &W. -Midi 
Cin.Ga.&Port.^ 
Cin.  Jack  <fc  Mac 
Cin.N.  0.*T.  P. 
Ala. Gt.  South 
K.  Orl.  &  N.  E 

Ala.  &  Vicksh. 

Vicks.  Sh.  <K  P 

Erlanper  Syst. 

Ciun.  Northw'n. 

Cin.  Ports.  &  v.. 

Col.  it  M8y.sv. 
Cler.Akron&Co. 
Clev.  Can.  &  80. 
CI.  Cin.  lb  &S.L. 

Peo.  &  Easfu. 
Clev.  &  Marietta 
Col.  H.V.  &T0I. 
Col.S^hawnec&n 
Colusa  &  Lake.. 

Conn.  Elver 

Current  Elver.. 

Dcnv.  &  Bio  Gr 

Des.  M.  No.  &  W. 

Det.BayC.&Alp 

Det.Lans'g&No 

DuluthB.Si-Atl 

Dulutli  &  Winn.. 

E.Tenn.Va  &  Ga 

Elgin. Jol.&East 

Evans <&Ind'plis  4thwU  Nov 

Evans.  &  Rich..  Noveinlpcr. 

Evansv.  &  T.  H.  4thwk  Nov 

Pitchburg October.  .. 

Flint.  &  P.Marq.  4thwk  Nov 

Florence Septeinb'r. 

Ft.  W.  &  Rio  Gr.  November. 
Ga.  Car', a  &  No.lf-epteinb  r. 

Georfiia  El{ [October.  .. 

Geo.  So.&Fla November. 

Georgct'u & W'li  Sipiemb'r 
Gr.Rap.&lnd...  UthwkNov 

Cin.  E.  &Ft  W.  !4tUwk  Nov 

Other  lines 4thwkNov 

Total  all  lines.'lthwk  Nov 
GraudTrunk....  wk  Ucc.  3.1 

Chic.&Gr.Tr.  WkNov.26 

Det.Gr.H.&M.  WkNov.26 
Creat  Noilh'n— 

et.  P.  M.  &  M.  November. 

East,  of  Minn  jNovember. 

Montana  cent  [November. 


4thwk  Nov 
4thwk  Nov 
4thwk  Nov 
Septeinb'r. 
November. 

August 

October. . 
October. . 
October.  . 
4thwk  Nov 
October. 
November. 
October. . 
4thwkNov 
4th wk  Nov 
4thwk  Nov 
October 
4thwkNov 
Septemb'r. 
November. 

June 

October.  .. 
Septemb'r. 
Septemb'r. 
November. 
Septemb'r. 
November 
8epteml)'r. 
Septemb'r 
4thwk  Nov 
Septeinb'r. 
October. .. 
Oftor.cr. .. 
4thwk  Nov 
October.  .. 
4th  wk  Nov 
October.  .. 
4thwk  Nov 
November. 
4thwkNov 
October.  . . 
4thHkNov 
Novcmr  er. 
tthwkNov 
.^d  wk  Nov. 
SdwkNov. 
3(1  wk  Nov. 
SdwkNov. 
3(i  WB  Nov 
3d  wk  Nov. 
November. 
Novcmbei. 
Novenjter 
3rt  wk  Nov 
October  . . 
4ihwk  Nov 
4thwk  Nov 
November. 
Noveiiil  er 
4thwk  Nov 
November 
October.  ,. 
4tliwkNov 
4thwk  Nov 
October.  .. 
October  ,. 
4thwkNov 
4thwk  Nov 
Septemb'r, 
'iii  wk  Nov 
November. 


255,281 
60,619 
1.319,977 
58,966 
11,250 
30,43G 
1,759,629 
553.238 
2,312,867 
64,155 
6,742 
3,678 
24,025 
47,917 
86,192 
i:  5,482 
46,708 
601.00C 
1,373 
5,100 
544,928 
1,271.708 
1,395,081 
6,643 
16,tOC' 
34,505 
13.282 
7.922 
1,51 
255,730 
215,036 
243,478 
4,038.453 
92,790 
254.775 
l,niO,00(' 
3,304  421 
32.93P 
1,583,996 
125,772 
1,023,972 
52,73i- 
5,67f 
17,039 
75,804 
36,S8t' 
30.005 
12,75(1 
ll,31t 
166,76t 
1,62- 
21,600 
1,11.'^ 
20.29t 
94.432 
360,6  It: 
40,112 
31,I5f- 
293,33. 
25,7-..;S 
2,50t 
106,55t 
4.327 
254,600 
41,660 
28,60^ 
31,804 
38,000 
10,14i' 
130,10^ 
70,909 
8,482 
10,413 
30,83 
702,432 
70,005 
3,570 
45,078 
27,302 
160,115 
74.992 
2.693 
57,206 
11,395 
4,919 
73,520 
398,244 
67,469 
23,076 


1891. 


Jan.  1  to  Latest  DaU. 


1892. 


9 

254,8821  2,183,091 
922.480'34,282,762 


245,480 

56,604 

1,224,571 

63,72 

13.309 

32.789 

1,774,334 

529,457 

2,303,791 

65,418 

4,453 

4,248 

20,820 

41,115 

67,195 

104,760 

54.446 

579,00f 

3,859 

7,370 


1,642,105 
181,315 
112,029 


1,408,412 

1,643,899 

8,728 

15,277 

45,663 

15,543 

9,125 

2,205 

243,652 

210,221 

233.139 

3,880.730 

56,567 

254,049 

910,675 

3.278,597 

28,56*- 

1,559,634 

124.588 

977,373 

34,955 

5,581 

14.855 

79,677 

42,747 

32,703 

18,855 

14,154 

188, 13t; 

2,1.'3 

20,812 

975 

17,442 

72,4  ."•2 

378,842 

42.391 

29,63 

290.508 

24,849 

2,650 

104,144 

3,336 

204,600 

33,670 

29,050 

25,006 

33.203 

5,652 

136,497 

64,727 

7,124 

7,994 

27,192 

674,746 

59,992 

3,115 

45,354 

14,615 

195,711 

64,579 

3,002 

52,354 

9,876 

4,792 

67,022 

396,550 

78,275 

21,382 


8,287.653 

1,996992 

44,567,407 

519,101 


271,078 

16.563,260 

5,123,709 

21.686,968 

2,418,712 

26,401 

37,870 

200,080 

1,719,614 

2,946,505 

3,941,435 

730,238 

19,509,766 

19.940 

58,33 


1,589,116 
185,655 
111.725 


11,908.778 

11,034.804 

70.672 

133.666 

453,484 

135,210 

57,022 

13,065 

8,747,805 

1,611.952 

1.819,871 

33,345.223 

3,797,730 

2.299,05? 

30,210,658 

27,234.653 

1,195,922 

16,962.640 

4,632,116 

7,395,429 

1,854,60B 

64,74'; 

649.048 

3.731,319 

1,552,2.^5 

1,116,942 

627,942 

476,611 

7,403,051 

19,044 

237,92 

13,02r 

891,095 

752,090 

13,144,736 

1,611,303 

305.33J 

3,070,97.= 

675,021 

27,62C 

1,002,75 

184,005 

8,397,71. 

342,046 

300,858 

1,149,364 

2,089,963 

89,43? 

774"31!'i 
344,282 

1,167,759 

6,258,467 

2,616,702 

26,349 

351,463 

163,660 

1,207,439 

694,782 

33,464 

2,287,581 

454,731 

222,094 

2,962,643 


1891. 


9 

2,126,764 

32,044,702 

7,901,118 

1,868,365 

41,814,185 

592,915 


283,395 

15,959,280 

4,624,550 

20,583,830 

2,266,255 

22,368 

46,912 

172,513 

1.612,715 

2,568,947 

3,491,383 

721,121 

18,326,2*2 

33.026 

58,984 


11,824.888 

12,429.808 

73.664 

147,682 

553.255 

124.020 

74,443 

17,481 

8.507,031 

1,699,661 

1,777.683 

28.286,787 

3.354,660 

2.187.379 

26,768,789 

3,935,394 

1,053,966 

15,359,  J  98 

4,230,159 

6.401.504 

1,613,954 

63,404 

661,971 

3,856,343 

1,68.5,205 

1,038,793 

."178.957 

551,436 

7,708,735 

lO.fll 

226,342 

11,596 

844,680 

602.6C.1 

1 2,633,78  i 

1,549,402 

317,358 

3,003,747 

517.119 

20.3  ■<5 

92-^,654 

149,213 

7,815,704 

274.429 

375,35!t 

1.152  806 

2,022,38'. 

51.297 

e'so'.i'is 

324,726 

1,165,911' 

5,870.6.")! 

2,646,259 

30,800 

296.653 

88,167 

1,489,333 

684.707 

3(1,914 

2,198.013 

412.130 

208,582 

2.817,726 


18,341,702!l7,915,016 
3,353,0731  3,293,854 
1,090,503    1,073,342 

12,327,899  10,422,403 
1,177,192  1,064,168 
1,095.248    1,170,323 


BOADS. 


Latett  Eammgt  Reported. 


WeekorMo]     1892. 


Or.Nor.-Con.)— '  I        $ 

Tot.  system.  November.  1,935,449 

G.BavW.&St.P.  Septemb'r.  43,964 

Gulf  &  Chicago.  November  4,964 

Hoos.Tuc.&Wil   Ssptemb'r  3,437 

Humest'ii&Shen  October.  ..  14,600 

Hutch.ifeSouthii  November.  7,683 

Illinois  Central.  October...  1,833,851 

Ind.Dee  <fe  West.  Octolicr. ..  33,043 

tn.&Gt  North'n  IthwkNov  184,705 

Unteroc.  (Mex.)  WkNov.l9  38,000 

Iowa  Central..    4thwkNov  44.519 

Iron  Bailway..    November.  3,727 

J'k'nv.T.&K.W    July 40,151 

Kanawha&.Micb  ithwkNov  8,495 

Kan  C.  Cl.  &  Sp.  Ithwk  Nov  8,222 

K.C  F.S.&Mem.  4thwk  Nov  135,900 

K.C.Mem. &Bir    4.tLwkNov  33,899 

Ka.C.Nev  AiT.S  October.  ..  9,742 

Kan.C.Wv.*NW  November  30,870 

Keokuk  <fe  West.  tthwkNov  11,580 

L.Erie  All.  &  So.  November.  7,698 

L.  Erie  &  West..  tthwkNov  91,167 

Lehigh  &  Hud..  November.  46,818 

Lehigh  Valley..  Septemb'r.  1,580,945 

L.Eock&Mem..  2dwk  Sep.  7,656 

iMOg  Island 4thwkNov  65,195 

Louis.&  Mo.Eiv.  August 50,302 

Louis. Ev.&St.L.  4thwkNov  48,189 

Louisv.&Nashv.  4thwkNov  598,165 

Louis.N.A.&Ch.  4thwkNov  73.858 

Lou.StL.&Tex.  4thwkNov  18,181 

Manisiique October.  ..  877 

Mar.  <fe  Nor.  Ga.  August....  21,044 

Memphis&Chas.  3dwkNov.  28,975 

JMexican  Cent.  4thwk  Nov  214,649 

tMex.  National.  4thwkNov  190,313 

IMexic.in  E'way  Wk  Nov.26  54,500 

Milwaukee  &  No  4thwk  Nov  49.074 

Mineral  Eange.  November.  10,280 

Minneap..fcSt,L.  November.  213.881 

M.St.P.  &S.8.M.  4thwkNov  103,579 

Mo.Kan.&Tex..  4thwkNov  326,170 

Mo.Pac.&lrouM  4thwkNov  920,000 

Mobile  <te  Ohio..  November.  298,345 

NashCh  &St.L.  October.  ..  473,239 

N  Jersey  &N.Y.  July 31,829 

NewOrl  (fcSo'n..  November.  19.031 

N.Y.C.&H.B....  November.  1,063.509 

N.  Y.  L.  E.  &  W.  October  ..  2,758,592 

N.Y.Pa.&Ohio..  August 644,705 

N.Y.&N.Eng...  Septemb'r 

N.Y.&  North'u . .  November.  48,234 

N.Y.Ont.&W..  IthwkNov  86.120 

N.Y  Susq.  &  W..  October.  ..  168,484 

Norf.  (&  South'n    October...  30,125 

Norfolk  (fe  West.  4lhwk  Nov  188.165 

N'theasl'n  (8.0.)  Septemb'r.  34,982 

North'n  Central.  October.  ..  712,230 

NorthernPacific  4thwkNov  659,895 

Wis.  Ct.  Lines.  4thwkNov  145,822 

N.P.&W.Cenl.  4thwkNov  805,717 

Ohio  &  Miss November.  327,144 

Ohio  Biver 3d  wk  Nov.  1 7.225 

Ohio  Southern..  November.  60,992 

Omaha  &  St.  L..  October. ..  51,866 

Oregon  Imp.  Co.  Septemb'r.  347,042 

Pcnusvlvania...  October...  6,290,883 

Peoria  Dec. &Ev.  4thwkNov  20,016 

Petersburg October.  ..  40,506 

Poila.  A  Erie...  October.  ..  585,284 

Phila.iRead'g.  October.  ..  2,248,219 
Coal&IrouCo.  October.  ..12,076,864 

TotalhothCos.  Octob<ir...  ' 
Lehigh  Valley.  Septemb'r. 
Pitts. Mar. &Cb.  November. 
Pitt.Slien.&L.E.  November. 
Pitts.iWest  sy.«  4lhwkNov 
Pitl.Young.iA.  October.  .. 
Pt.  Royal  it  Aug.  Septemb'r. 
Pt  Boy.tSrW.Car.  Septemb'r. 

Pres.iAviz  Cen.  July 

Quiucy  0&  K.C  [November. 

Rich.&lJan.syB.'JuIy 

Eich.  &Pe'ersb,l(ictober.  .. 
EioGr.  South'u.  Istwk  Dec 
Bio  Gr.  Wesi'n..  4th\vk  Nov; 
Sag  T.iscola All., November. 
8t  L  A.&T.H  Bs  4thwkNov 
St.L.Kcn'et&So.Novcml  er.] 
St.L.Southw'rn.  4thwkNov 


1891. 


S 

1,886,495 
33,274 

6,442 

2,152 
16,27 

5,409 

1,859,184 

40,57r 

128.19.=; 

35.056 

45.356 

2,725 
39.826 

7,437 

5,466 

117.850 

33.390 

6,435 
30,036 
11.077 

6.698 
78.00, 
28,661 
1,611.148 
15,191 
59,543 
52.966 
38.352 
514,288 
61,426 
13,616 

2,607 


St.Faul,tDurth 
S.frau.&N.Pae, 
Sandeisv.iiTeu 
San  AUI.&  A.  P. 

Sav.  Am.<feMou 

8av.Fla.  &  West. 

Silveiton 

Sioux  City  &  No. 

South  Bound 

South  Carolina.. 

So.  Pacihc  Co.— 
Gal.H.ar.&S.A 
Louis'a  West 
Morgau'sL&T. 
N.V.T.  (feMex. 
Tex.  &N.  Orl 
Atlantic  8ys.</. 
Paoiti«  svstem 

Total  of  all 
CoastDiv(Cal.) 
Sou.I>iv.(C.al.) 
Arizona  Ulv.. 
NewMex.Div. 

Spar.  Uu.it  Col. 

Stateu  Isl.  B.  T. 

Ston.vCl.&CMt.. 

Suiumit  Branch. 
Ljkcns  Valley 
Tot'l  both  Co"s 

Tenn.  Midland.. 

Texas  &  PaciUc. 

Tex.S.Val&N.W 

Tol.A.A.i&N.M. 

Tol.  Col.  &Cin.. 

Tol.&OhioCenta 


Octobv...  4,325,083 

1,580,945 

3,716 

35,847 

60,209 

122.424 
22,791 
22,121 
13,09!- 
22.236 

917,43( 
30.481 
15,6  r 
65.300 
11.133 
37,810 
3,136 

1  58.229 

211,623 

15,395 

670 

180.753 
57,131 

176,101 
14,600 
55,758 
21,000 

122,900 


36.341 

180,557 

111,159 

65,971 

49.327 

13,062 

196,147 

77,825 

286,020 

813.000 

327,588 

491,980 

27,907 

16,290 

4,040,9-8 

2,895,289 

699,624 

4i',680 

72,311 

159,151 


Jan.  1  to  Latest  Date 


1892. 


1891. 


14,600,338  12,656,893 


32,981 

28,446 

133,300 

86.857 


3  9,4  8. S 

17,679 

156,942: 

67,961 


15,753,405  15,162,340' 


44S),783 
3,677,922 

1,746',85'6 

33,514 

506,863 

333.160 

298,706 

4.5>8,230 

1,019,300 


311,83 
369,416 
75,904 
3,233,46 
431,562 


372,755 

3,996,852 

294.252 

1,389,922 

19,823,261 

3,015,639 

584,991 

60,705 


Tol.<fcO.Ccn.Ext  Septemb'r. 


November. 
3(1  wk  Nov. 
Novcml^er. 
November. 
October. .. 

August 

November. 
November. 
November. 
November. 

October. .. 
October.  .. 
October. . . 
October. .. 
October. .. 
October. .. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
October. .. 
October.  .. 
October.  .. 
October. .. 
October. .. 
October. .. 
4thwk  Nov 
November. 
4thwkNov 
4thwkOct. 
4th wk  Nov 


ls9,905 

44,736 

651,679 

665,396 

140,454 

805,850 

322.211 

15,321 

58,628 

48,891 

426,632 

6,408,160 

17,321 

40,451 

550,115 

2,246,919 

2,673.133 

4.920,05 

1,611,148 

3,337 

30.165 

59.234 

147,661 

25,206 

27,818 

16.830 

22.953 

1,107.020 

27,681 

8,789 

60.5(  0 

8,532 

3().:^30 

3,207 

143.268 

200,572 

15.857 

528 

149, 5oo 

59,268 

191.12- 

13,09 

37,269 


1,257.690 

7,199,864 

4,217,960 

2.744.444 

1,557,944 

119,81" 

1.850,499 

2,962.589 

8.883.375 

25,189,000 

3,006.996 

4,282,116 

175,183 

127,521 

41,744,990 

25,820,641 

4,636,748 

4,539,636 

.525,320 

3,173,1 

1,445.543 

357,193 

8,985.923 

466,74(1 

5,931,665 

22,927,190 

5,346,722 

28,273,912 

3,827,279 

697.141 

585,629 

473,688 

2,935,623 

56,889,638 

791,252 

454.447 

4,385,30' 

19,101,568 

17,970,296 

37,071,865 

'36^471 

361,809 

2,195,355 

1,234,829 

169,369 

191,786 

74,496 

248,913 

6,980.986 

297,594 

645,43^ 

2.39'<,J05 

114.704 

1,371, 32a 

32,33^ 

4.095.536 

1,938.38 

788.236 

6,233 


436,35» 
3,689,57S 

l,6'26',i85- 

31,36a 

489,322 

298,400- 

284,000 

4,353,882 

1,091,205- 


275,046 

377,127 

68,435- 

2,954.851 

377,569 


439,015 
3,S49,52S 

286,006 

1,424,867 

18,456,375- 

2,612,022. 

467,966 

104,942: 


1,413,055. 

6,701.803 

3.843,371 

3.585,708 

1,601,102 

133,723 

1,667,442 

2,299,907 

8,826,719. 

23,417,000^ 

3,165,570 

3,864,051 

158,335 

154,140' 

40,213,082 

25,381,180- 

4,532,716 

4,619,930- 

474,289- 

2,808,958 

1,377,701 


430,481 


142,269 


476.237  530,660  3,703,049 
109.698  118.231  860,419 
609,067  60'2.3S2  4,'250,342 
38.S23  32,S5i  204.009 
153,105  178,018  1.373. suS 
1.408,868  1.193,091  10.560,813 
3.426.U84i3,653.8 15:26,443.659 
4,700,651  4,892.207  35,337,395 


92,957 

409.034 

180.357 

1,218,466 


8,313,936- 

546,009' 

5,631,503 

;2,970,018. 

4.752,597 

27,722,614 

3,839,280- 

633,879- 

535,3ia 

404,584 

3,104,643 

55,935,2m 

783,708 

439.79» 

4,353,173- 

18,217,33* 

17,285,416- 

33,502,75a 

"ii'oVi 

305.127 

2,07»,03» 

1,090,192 

273,33» 

290,487 

75,016 

238,4  99- 

7,705,829 

277.897 

274,601 

2,b75,70!> 

98.6lil.> 

1,297.1  T-^ 

22,937 

4.085,21 5- 

1.688.479 

788.9dt> 

8,10* 


221,7 

776,552 

171.689 

86.610 

9.876 

79,112 

3,279 

123,416 

96,862 

220,277 

20,239 

284,460 

5,747 

25,764 

8,-598 

55,391 

18,434 


250,703 

656,335 

173,719 

89,625 

12,150 

75,3.50 

2,330 

124,461 

87,316 

211,777 

22,840 

231,819 

5,536 

21,244 

10,63i> 

42,595 

16,831 


1,694.034 
5.864.884 
1,430,570 

742,63 
80,869 

920,031 

55,195 

1,086.292 

895,296 
1,981,587 

157.546 

6,142,352 

45,918 

1,021,711 

283,650 
1,814,260 


416,33 

ii3",i'o" 

404,55 

1,5'25,636 

3,704,895 

1)33,177 

4,383,006 

187,699 

1,357,87'^ 

10,576,401 

27,225,603 

36,:J08,913 

1,740,950 

4,927,939 

1,457,712 

771,452 

99.380 

906,66» 

51,217 

1,071,230 

777,061 

1,848,289 

167.973 

6,490,822 

43,174 

932,407 

283,384 

1,666,180 


J 
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ROADil. 


'       Laleit  Kamingi  Krfmrlfil. 
lirrr«artfo|     1899.  1891. 


Tol.  I'  A  U  . 
Tci!  •<t.  I...V  K 
T  ,• 


SilV 
\.1V 


4U,.inu 

2,34)> 
42,269 


• 

23,215 
4X,28S 

2,429 
37,935 


JI.IOO 

•'■.fi,787 
:  'i'».S3!) 


Jun.  1  (o  t,aUi$t  Datt. 


1803. 


i 


<  .1  itTiii  t..i  i:    ^>  ptiiiit)  f 
Veruimu  Vulliv  Dctuber. .., 

W^i'mili Ohwk  Ni>v 

v.     •   '  ■■    -    ■ 

w 

V 
V 

\(il.  C'l.  .V    \  i.'r.| 


4, 'J  ■ 

!<8,:-. 


.110 

:tl 

■.;ii,ii79 

61,.'i83 

7,000 


• 

904.1 19 

l,990,0';u 

22,1 17 

326,789 

n.'!9l,068 
8,298,8rj 
4,204.175 

l.^o,^,•.•() 

l7.287,.'M>tl 

:io.'.i7i;..i-jj 


•S8,U3l 


1891. 


•''9,640 

i'i>6,l«.'> 

1,494,016 

1,003,704 

303,334 


■«,.-);!  1 
110,959: 
39,430| 
71.433 
70,000  8, 137,1 '67 
23,583  212  971 
2«.«131  1,345,832 
06,899       568,998 

8,230  57.280 


884.986 

1,791,270 

33,180 

298,040 

8,621. l>o:i 
4,0211,2311 
4,131,3041 

8'.'H,'IH4 
15,913,1111 

:ii>.:i(ri  lui 


31,lti&,398 

Ift8,.'i30 

12,602,U>IU 

1.437,3'tft 

1,012,918 

342,839 


3,260..%98 
110,9Sl 

1,201,423 

678.012 

72,819 


vcr  ouly  that  part  of  uillouitP  locattid  lu  Soiitli  C«rt)lliii« 
.vei  «ro  on    wUolo  JarksoiivUle    8o.ali>Mwtorn  SyVtcm 

a  lol.  coL  *  Cm.  iQoluaod  for  tUo  week  and  siuoe  Jan.  1  lu 


<l  .i 

ciirrencv. 
both  years. 

Latest  Gross  Earnings  by  Weeks.-Tlie  latest  weekly 
danungj  m  the  toieKomg  table  are  separately  summetl  up  as 
follows:  *^ 

For  the  fourth  week  of  November  the  exhibit  is  very  favor- 
able, the  70  roads  below  showing  1027  per  cent  gain  in  the 
aggregate. 


4(A  wtek  of  \orembrr. 


Atcli.  Top.  ,&  Sail.  FeSys. 
8t.  Liuits  .1-  SauFr.  Sys. 

iwest. 


l; 


1. 


li 

Badalo  Ku.  ti.  J;  1*11180. 

Burl.  Cod.  Kai).  &  North. 

r:\niidlau  Paolflc 

■Clu'sapeake  ii  Ohio 

<,'likaiiii  A-  East.  Illinois.. 
ChiiMLTii  .tfjrand  TruuK.. 
(■  v,  .St  St.  Paul. 

<  .4  .St.  I 

(  !'.  i  K.  City. 

Cliu.  A;  v..  ,~i  .Miohlsan... 
cm.  Ja.  k^i'Si  Ji Mackinaw 
Cleve.  (iii.l'liio.  i\£  St.  L.. 

Peoria  .\:  Eafltern 

■Col.  pliawnie  &  Hocking. 

Curnut  Hivcr 

DciiviT  Ji  Kio  (iramle.. 
D.'lri)it  Or.  llav.  &M11.. 
Deliuit  Lantiiui  i  NortU. 
Dulutn  8.  9..%  Atlantic. 
J'.v.msv.  J:  liulianapolid 
Kvau-iv.  lV  llii'Iiinoud. .. 
Kvaii-iv.  Oc  Ttrri;  Haute 
Flint  *  Peri'  Maruurtte.. 
Qraud  Rapidii  .V-  Indiana. 

Ciuclnnaii  U.  ii  Ft.  W.. 

OtUer  lines 

(irnnd  Trunk  of  Canada, 
lutiru'l  d:  (it.  North'n... 

Iowa  t  enlral 

K:ti;awna.M  Miiliivan 

Kaunas  City  Clin,  d:  8pr. 
Kuii.  City  Ft.  8.  ct  .Mpin. 
Kausaii  C.  .Mem.  &  Uirm 

JLeuKak  d:  \Vb«t<iru 

liake  Kiie  Jt  Western... 

Luiu'  li^laud 

I^onisv  Evausv.  A:  f>t.  L.. 
Louisville  >\£  Xashvillo... 
I.ouisv.  K.  A.  <fe  Chicago. 
Louisville  St.  1>.  ..t  Texas. 

Me.xiean  Central 

Me.iiean  National 

Mf'Xicau  Uaihvay 

Mil  waiikee  &.  Northern. . 
.Minn.  fit.  P.  *S.  8.  M.... 

Mo.  Kails. IS  j£  To.xas 

Mil.  Paiili    it  Iron  Mt 

Kew  V'UK  Out.  it  Wcat... 


1892. 


Norfolk  ot  W. 
Northtrri  1' 


-i.i-u.. 


ral... 


'111. 


M.   L.  .V  M 

Tfxas  .i^-  1 
Till. 

ToU 


rl'U < 

island.  I 
.  Ur'uuefi 

cstern..-' 


Ann  A.  ,v  :;.  M 

lo  A:  Ohio  Cintral... 
lo  Peoria  .\:  4Vei«i.'ii.. 
!■  St.  L.  i  Kau.Clty. 

-h 

iug  cS:  Lake  Krle  ... 


$ 

1,004,177 

253.281 

60.519 

64.1.'i3 

47.917 

86,192 

125,482 

601,000 

2.>.'i.730 

92,790 

67.469 

1,010.000 

32.939 

125.772 

52,733 

17.03!* 

360,616 

40,112 

25,723 

4.327 

254,660 

23.076 

31.801 

38.000 

8,482 

3,.56B 

30,63 

70.005 

57.206 

11.395 

4,919 

396,583 

181,703 

41,519 

8,495 

8.222 

133.000 

33,899 

11,680 

91,167 

63,195 

4«.l39 

698,16.'i 

73.858 

18,181 

214,649 

190,313 

54.500 

49,074 

103,579 

326,170 

920.000 

86.120 

188,103 

659,895 

115.822 

20,016 

60,209 

23.442 

63,310 

30.2<J0 

37,810 

158,229 

284,460 

23.76 1! 

53.392, 

22.3341 

49.3.J0 

389.000 

32.936, 


1891. 


9 

922,480 

245.480 

56.601 

65.418 

41.115 

67,795 

101.760 

579,000 

213,632 

56.567 

78,275 

010,675 

28.568 

124.588 

34.955 

14.835 

378,812 

42.391 

24.349 

3.336 

204.600 

21.382 

23.006 

33.203 

7,121 

2,39  J 

2  7,192 

39.992 

52,334 

9,876 

4.792 

387.668 

12-<,la3 

45.356 

7.437 

5.466 

117,350 

3.3.390 

11.07 

78.003 

59.343 

30,352 

511,^88 

61.426 

13,646 

180.557 

111,439 

65,971 

49,327 

77,825 

286,020 

813,000 

72,311 

189,905 

605,396 

140,431 

17,321 

39,234 

14.699 

80.500 

23,400 

36,530 

141,268 

231,819 

21,244 

42,595 

23,245 

48,288 

332,000 

30,005 


Increau.     Deentue. 


$ 

81.691 
9,801 
3,915 


6.802 
13.397 
20.722 
22,000 
12,078 
36.223 

'99.325 
4,3711 
1.184] 

17.783 
2,184 


1,263 


10,'!06 


Total  (70  roads).. 
Wet  lucreaae(1027p.0.i 


..^0,757,270    9,755,195 


„„ 

18.226 

2,279 

874 

991 

50.000 

I,H91 

0.79? 

4.797 

1.3.38 

..... 

1.173 

3.640 

10,013 

4,8.52 

1,519 

127 

8,915 

56,510 

837 

1,058 

2,756 

1:>,050 

509 

503 

13.164 

3,032 

9,83 

S3,t7r 



12,432 

4.333 

31.092 

78,854 

11,471 

233 

2S,754 

40.130 

107.000 

13,809 

.. 

1.740 

5,301 

5.3(i8 

2,695 

975 

10.743 

i'l.lOQ 

1,800 

1,280 

14,06) 

62.641 

4,52c 

12,797 

•  >■•    -  - 

891 

1.062 

17.0(KJ 

2,931 

1,070,542 

08,167 

1.002.O75 

Net  Earniniirs  Monthly  to  Latest  Dates.— The  table  fol- 
Jowiug  shows  the  net  earniogs  reported  thia  week.  A  full 
detailed  statement,  including  all  roads  from  which  muiituly 


rci'i 

0<>l 

ID  till-  t.iiii<i.'<i<:i,r.  III  ."toroniMrr 

tb«  i«ue  p(  0«Minl>«r  17. 


IV.    TIM  next  HrlU  a^^tat  la 


— UrsM  Jtarnii 


Ctalr.  liiir.  ANor.b  ..Ofit.  9lir47<l 

J»u.  1  Ui  uot    81...  13I8,«71 

Oblo.  *  W.  Mloh...a.U«t.  IM.4«7 

Jan.  1  to  Oct.    31...  1,074,913 

Clerel.Can..V  Mo.b.  .(let.  94.432 

Jiin.   1  to  Oct.    31...  7.^2.0H« 

July  1  to  Oet    81...  378,810 

0«u.  A  K.  (Irnn'le  b,.Oot.  H1S.S01 

Jan.   1  to  OrU  81...  7.589.DI2 

July  1  to  Oct,  31...  3,357.283 

DeL  I>aas.dcNnr...a.r)o(.  128,820 

Juu.  1  to  OoL    31...  I,012,IQi 

Uoxloiiu  Contrnl Oct.  772.0U9 

Jnu.  1  to   Oct.  81...  6,193.800 

Ulnn.  A8t  I.oolii..m.Oot.  200,315 
Jan.  1  to  Oflt.  81...  1.11.16,618 
July  1  to  Ooc   81...      729,315 

IUnn.9bP.(ir8.H.M...Oot.  334.375 
Jan.  1  to  Ooc   3t...  2,632,351 

Norfolk  A  Routh'n.b. Oat.  30,125 
Jan.    1  to  Oct.  31...      307,198 

PbllAdeIphlnilkErlo..Oat.  593.284 
Jan.  1  to  Oct    31...  4.38VH00 

Han  Ant.  A  Aran.  P. Sept.       225,464 

8av.  Ainer.  A  Mont. .  .Oct.  ft  /.IS  1 
Jan.  1  to  Oct.  31...  430,481 
yuly  1  to  Oct.    31...       199,209 

«re«t.N.Y.JkPann.b..Oot.  335.393 
Jan.  1  to  Oct.  31...  2.910,367 
Julyl  to  Oct.   81...   1,297,818 


iSsi.         1 


HI 


1.77, 

17" 

1,471 

60J. 

288,646 

834,24  4 
7.080.204 
3,211,216 

130,386 
1,054.902 

793,841 
0.046,346 

328.503 
1,471.293 

726.203 

809,863 
1,999,336 


»V).115 

4,333.173 

210,050 

.39.288 

416.338 

181,452 

343,180 

3,047,998 

1,372,233 


l.ii 

8'i. 

3,17  : 

1,4<: 

2i)  1' 
3.-. 
3,33,.    .. 
77,323 
0 10,37* 
2  7.'..71H 

207.912 
04 -1.1 03 
13,730 
130,38« 
236.323 
1,327.939 

91,371 
19,'80 
138,229 
74,963 
117,461 
981.031 
459.308 


53 1. 91* 
301,179 


73U.( 


314,4914 
1,619.845 

28.041 
lOO.tM 

77.Mt 
118.90K 
900.407 
«47.aiS 


»  Not  earnings  here  given  oro  after  dodnatlng  taxes. 
b  Net  earalng«  here  given  are  before  dedaotlug  ttxes. 


Interest  Charges  and  Sarplns.— The  following  roads,  in 
addition  to  their  groia  and  net  earning*  given  above,  also 
report  chart^es  for  interest,  &c.,  with  tne  surplus  or  defiolt 
atwve  or  bslow  those  cliarges. 

r-liiler^t,  renlat»,ite.-^>-Bat^n/  Set  Earn*.-* 

ltoari$. 
Chic.  &  West  Mich. ..Oct. 

Jan.  1  to  Oct.  31... 
Denv.  &.  Rio  Orundo.Oot. 

July  1  to  Out.  31... 
Detroit  Lann.  &  Nor.Oct. 

Jun.  1  to  Oct.  31... 


1892. 
« 

31.808 
24»,174 

1391. 

21,134 
232,815 

1892. 

36,931 
219,8E4 

1391. 
• 

41,514 
243.332 

231,605 

893,»71 

822,190 
932,302 

180.853 
5«0.8te 

16--. 2,12 
«l.i,r28 

26,211 
262.731 

20,241 
262,731 

28.807 
29,087 

35,488 

»8,8«a 

ANNUAL    REPORTS. 


Great  Northern  Railroad. 

(For  the  year  ending  June  30,  1892.) 
The  President's  r<'porc  C3in9  to  hand  too  late  for  review  this 
week,  but  will  be  considered  io  the  Chronicle  of  Dec.  17. 

The  earaini{sand  expenses  of  tlie  Great  Nvirthern  RR.  com- 
piled in  the  u»u  il  compl  'te  form  for  the  Chro.vicle  are  shown 
()elow  for  four  years.  The  Qreat  Northern  proprietary  lines 
are  not  included  heie,  being  stated  separately  by  thecompanr 

OI'KllATIONS   .VNIl   nSCkl.   HE8CI.I8. 


"^  "  w 

1883-8!). 

1889-90. 

1S90-91. 

1391-92. 

Mile.4  oper.  Jane  30. 

3,030 

2,789 

2,808 

2,373 

Ktiitipment — 

y  -'^i 

I.ouomotiVfS 

236 

239 

2.39 

327 

Pass,  ciiulpnieul 

224 

221 

OO'J 

2«i3 

Kr.lghtciiiiipiucut.. 

8,233 

8,299 

8,991             11,937 

Oi>crittinn<— 

-  ..1? 

Pasi).  carried  (No.) . . 

2.229,421 

2.193.423 

1.995.513 

! 

Pass,  carried  I  mile.  7 

2.711,933    73.153.977 

82.327,436 

Av.  rate  p.  pain.  p.ui. 

2-37  cts. 

211.->et3. 

2-279  eU. 

Fr'glit  (fns)  carried. 

1.907,101 

2.32  1.900 

2.-2SO,382 

. 

Fr'ght  (t'usiear.  I  lu.lO 

7.068,330  5UI.039.H27  61<i.2-<6.317  7 

Av.rate  p.  ton  p.  m. . 

119  ctH. 

1-2S0CI.H. 

1-238  CU. 

.  _  .  ,  -  _-„ 

41 

« 

« 

*         _ 

PasTutter 

..1.869,963 

1.774.563 

1,870.900 

2.0-28349 

Freiitht 

.6,075,637 

6,915,167 

7.628.011 

9,720.486 

Mail,  oxpreis.rcnu,  .k( 

).    6U,064 
.8,586,560 

684.263 

776,743 

834.693 

Total  gross  earalngs 

9,374,000 

10,881,714 

12,004,138 

K  r/trnsea — 
Miiiui.  of  way,  ie — 

.1,133,373 

776..306 

1,243,001 

2.243.5«3 

1!  1  1  .■iO.^ 

Mm-  •    .--  ■  •••' 

..    42l,42<! 

4'<7,317 

-,  I  ■[  r.7(i 

.M                          1- 

..1,.330.231 

l,l78,iUil 

■        ■•) 

T;                          -a 

..1,197,413 

1,212,190 

I 

li,.  .    1.1, 

..    466.033 

.")3 1,620 

.    J     .-.'-, 

Tax.^i 

..    248,391 
..5.000,066 

274,331 
4,791,124 

21>1>,611 
5.463.000 

:i67.:>3i 

T.jtal  

7..V)O.840 

Net  ennilngs 

.  .3,586,490 

4,.382,876 

4318,108 

5.103 ,27» 

P.  ct.  of  c.\p.  to  eanu 

..  58-23 

6111 

03-14 

S9-51 

IXCOXB  Accocxr. 

1800-9L 

1891-02. 
8,108.379 

.V.                    

4,818.10e 

I1,                     .nds  owned 

385,704 

340.187 

11 

1;, 

led 

21.036 
183.703 
118.386 

lO-i.l-s.l 

im 

Ij,- 

Uiiis  r,  L-lval'lc 

133.030 

OlUur  lucoiue 

. 

111.121 

17,547 

I  6,742.013  aj>tajm9 

It.  <  ..'a  Ulna,  .fc  Man.  RB 4.081.672  hH^Sbi 

liHal.na-    (3«*p.e.l«3O.00O  (3  y.c.l  1.000.000 

.Mlscelianeoos 13,750  LI'  _' 

Totiil  dUbuneiiMato m  4.763,433  6.000.-2-24 

aurplua 98«,«I1  »43,474 
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Atchison  Topeka  &  Santa  Fe  Railroad. 

CFor  the  year  endijig  June  30,  1892.  y 

The  annual  report  will  be  found  at  length  on  another 
page  and  the  review  of  ihe  report  in  our  editorial  columns. 

The  statistics  below,  compiled  for  the  Chronicle,  are  for 
the  consolidated  system,  including  the  Atchison's  proportion 
of  results  of  the  several  properties  jointly  owned  by  other  com- 
panies. The  income  account  for  1889-90  was  for  nine  months 
only,  and  is  thus  unavailable  for  comparison  with  the  income 
accounts  of  the  later  years. 


OPEKATIONB  AND  FISCAi  KE6UT,TS. 


1889-90. 

7,110 


1890-91. 
7,114 


4.235.671  4.467,298  4.687.130 

295,234,950     307.567,940     308,914.009 

2-234  ct8.  2-357  ct8.         2-38S  ota. 

7,741.658  7,780.222  8,761,765 

768,8-28.696  1,844,663,240  2,117,044.558 

1-228  cts.  1-265  ots.        1219  cts. 


6,610,034 

21,733.154 

742,907 

764,552 

1,153,700 


7,248,694 

23,329,649 

871,550 

769,241 

1,444,582 


31,004,357        33,663,716        36,438,189 


Miles  operated  June  30 

Operations— 

Passengers  carried.  No 

Passengers  carried  1  mile. . 
Bale  per  passeuger  pr  mile. 

Freiglit  (tons)  carried 

Freiglit  (tons)  car.  1  mile..l, 
Bate  per  ton  per  mile 

Earnings — 

Passenger 

Treii;]!! 

Mail 

Express 

MiscC'laneous 

Total  gross  earnings 

Operating  expenses  — 
Maintenance  of  road   and 

structures 

Maintenance  of  equipm't... 
Transportation  and  traffic. . 
G«ueial 

Total  operating  expenses.      20,920,386       24,043,169 

Net  earnings 10,083,971         9,620,547 

P«rc't  of  oper  ex.  to  earns.  67-48  71-42 

INCOMK  ACCOnNI  Oi-  CONSOLIDATED  SYSTEM. 

1890-91. 

Net  earnings 9,6-20,547 

Addinaome  from  investments,  &c 770,156 


1891-92. 
7,130 


7,377,995 

25,803,384 

895,911 

809.732 

1,551,167 


4,842,149 

2,670.736 

12,334,867 

1,072,634 


5,074.672 

3,399,204 

14,482,151 

1,087,142 


4,954.113 

4,064.502 

14,950,485 

1,235,773 

25,210,934 

11,227,255 

69-19 


1891-92. 

$ 
11,227,255 
818,280 


Total  net  income 10,390,702 

Deduct— 

Interest  on  guaranteed  fund  notes 420.000 

"          "  4  per  cent  generals 5,024,336 

"          -'  5  percent  incomes' 1,587,791 

Interest  on  otUer  bonds  (Including  Atcli. 

share  of  A.  it  P.) 478,245 

Kental  of  track  and  rolling  stoclf 614,979 

Eental  of  Mojave  Div.,  A.&P.  RR.,one-liaIf.  218 .133 

Taxes 1,340,018 

Bt.  Louis  &  San   Fran.    Ry.  (under  agree- 
ment of  October,  1886) 260,302 

Miscellaneous 92,395 

Total  deductions 9,936,149 

Balance,  surplus 454.553 


12,045,535 

407,822 
5.102,182 
1,992,160 

470.902 

619.820 

218.133 

1,103,500 

323.309 
242,802 


10,180,630 
1,564,905 

•  Two  per  cent  paid  on  Incomes  In  1890-91  and  2'fl  p.  c.  In  1891-92. 

St.  Louis  &  San  Francisco  Railway. 

CFor  the   year  ending  June  30,   1892.^ 

The  statements  below  have  been  compiled  for  the  Chronicle. 
The  "operations  and  fiscal  results"  are  for  the  general  system, 
which  mcludes  all  leased  and  operated  lines  and  one-lialf  of 
roads  jointly  owned.  One-half  of  At.  &  Pac.  and  Wich.  & 
West,  results  is  also  included,  the  other  half  being  given  in 
the  Atchison's  results. 

The  income  account  is  for  tlie  St.  Louis  &  San  Francisco 
proper  only,  the  deficit  on  A.  &  P.  operations  for  the  year 
Deing  stated  separately. 

Fuller  statistics  and  the  balance  sheet  are  given  on  subse- 
quent pages. 

OPEBATIONS  AND  FISCAL  RESULTS. 


1889-90. 
1,855 


Average  miles  operated 

Operations — 

Passengers  carried 1,351,000 

Passengers  carried  one  mile 69.301,674 

Bate  per  passenger  per  mile 2-317  cts. 

Tons  freight  carried 2,013.997 

Tons  freight  oiirried  one  mile. . . .463,294.099 

Bate  per  ton  per  mile 1-228  cts. 

Earnings—  $ 

Passengers 1,605.491 

J**eieht 5,688.675 

Mail 188,394 

Express 203,846 

Miscellaneous 182,900 

Total 7,869,306 

Sjpenses — 

Maint'ance  of  road  and  struct'r's.  1,106,788 

Maintenance  of  equipment 775,874 

Transportation  and  liatflc 2,621.555 

Oeueral 244,858 


1890-91. 
1,860 

1,490.635 
75,883,848 
2-415  cts. 
2.133,259 
455,566.915 
1-278  cts. 

$ 

1,832,720 

5,821,133 

223,344 

205,844 

350,674 


1891-92. 
1,864 

1,556,742 
74,608.259 
2-384  tts. 
2,337,241 
487,078,191 
1-279  cts. 

$ 

1,778,431 

6,228.446 

248,079 

198,048 

352,433 


8,433,715      8,805,437 


Total 4,749,075 

N«t  earnings 3,120,231 

Par  c't  oper.  ex.  to  earnings 60-35 

INCOME  ACCOCNT. 

1889-90. 

Miles  operated 1,329 

* 
Gross  earmngs 6,394,069 

Operating  expenses 3,479,381 

Net  earnings 2,914,688 

Other  income 100.933 


1,241,452 
885.361 

3,092.350 
291,376 

5,510,539 

2,923,176 

65-34 


1890-91. 
1,329 
$ 
6.748.503 
3,840.859 

2,907,650 
72.926 


1,101,586 
943,350 

3,137.853 
296,030 

5,478,819 

3,326,618 

62-21 


1891-92. 
1,323 

7,0.53,228 
4,013,184 

3,040,044 
166,992 


Brought  forward. 


Disbu  rsemen  Is — 

Interest  on  bonds 

Interest  on  bonds  paid  as  rental- 
Other  interest  and  discount 

Other  rentals 

Taxes 

Slutting  funds 

Improvements 

Equipment 

Dividends 

Miscellaneous 


1889-90. 

$ 

1,769.903 

237,680 


■  143.837 
165,5^5 

188,718 


190,000 
66,333 


$2,gSo,S76 

1890-91. 

$ 

1,7C1,'203 

229.875 

•239.396 

135,815 

181,612 

•187,234 

•198.039 

♦116,741 


1891-92. 

2,046,584 
228,345 


137.367 
198,142 


Total 2,762,006 

Balance sut.253,615 


3,079,920      2,610,418 
def.99,341  6ur.580,618 


•The  report  stated  that  these  items  (amounting  to  $771,410)  would 
be  provided  for  by  the  sale  of  new  consol.  bonds. 

Colorado  Midland  Railway. 

(For  the  year  ending  Jane  30,  ISOS.y) 

The  earnings,  expenses,  and  charges  are  given  below.  The 
balance  sheet,  and  the  income  account  in  detail,  will  be  found 
on  a  subsequent  page. 


EAKSINGS  AND  EXPENSES. 
1889-90. 

Miles  operated 

Earnings—  % 

Freight 1,429,336 

Passenger 243,647 

Mall,  express,  Jjo 51,808 

Total 1,724,791 

Operating  expenses 1,165,847 


Net  earnings 558,944 

Per  c't  of  oper.  exp.  to  earn'gs..  67-59 

INCOME  ACCOUNT. 


1890-91. 
350 

$ 
1,591  926 
294.231 
Bt,\OS 

1,968,265 
1,386,899 

581,366 
70-46 


1890-91. 
$ 

Net  earnings 581,366 

Deduct— 

Interest  on  bonds 52 1,567 

Rentals  of  traclcs,  &o 54,461 

Taxes 76,248 

Miscellaneous 5,917 

Total 653,193 

Dellcit 76,8-27 


1391  92. 
350 

$ 
1,705,352 
308,843 
89,405 

2,103,600 
1,540,017 

563,583 
73-21 


1891  92. 

563,583 

596.860 
76,267 
90,607 
38,246 


801,980 
233,397 


otal 3,015,621       2,980,576      3,197,036 


Maine  Central  Railroad. 
fFor  the  year  ending  September  30,  1892.^ 

From  the  reports  of  the  President  and  General  Maaager  it 
is  learned  that  the  net  results  of  the  financial  year  just  closed 
show  a  surplus  of  $176,950,  after  payment  of  all  fixed  cliarges 
and  taxes,  operating  expenses  and  two  semi-annual  dividends 
of  3  per  centum  each. 

The  equipment  has  been  increased  during  the  past  year  by 
the  purchase  of  18  first-class  locomotives  at  a  cost  of  |108,186 
150  platform  freight  cars  at  a  cost  of  $49,864,  100  coal  cars 
(capacity  20  tons)  at  a  cost  of  $47,000,  2  baggage  ani  postal 
cars  at  a  cost  of  $5,350,  amounting  in  tlie  aggiegate  to  $210,- 
401,  which  amount  has  been  charged  to  the  operating  ex- 
penses. 

The  statistics  for  four  years  have  been  compiled  for  the 
Chronicle  as  follows : 


OPERATIONS  AND    FISCAL  RETURNS. 


1889-90. 

773 

1,933,377 
1,720,107 


1890-91. 
821 


1391-92. 
822 


1888-89 
MUes  operated  Sept.  30...     647 

Operations- 

Passengers  carried 1,759,088 

Freight  (tons)  moved 1,329,326 

Earnings—  $ 

Passengers 1,645,336 

Freight 1,991,020 

Mall,  express,  &c 191,800 

Total  gross  earnings. .  .3,823,162 
Expenses  and  taxes 2,614,715 

Net  earnings 1,313,447    1,367,798    1,382,527    1,695,813. 


INCOME  ACCOUNT. 
1888-89.      1889-90. 


Net  earnings 

Other  receipts. 


1,313,447 

18,592 


1,367,798 
43,766 


1890-91.  1891-92. 

f  $ 

1,382,527  1,695,813. 

39,074  60,817 


Total  income 1,332,039 

Disbursements — 

Rentals  paid 233,427 

Interest  on  bonds 798,391 

Dividends 215,616 


1,411,563    1,421,601    1,756,630 


284,655 
821.165 
215,616 


480,887 
830.308 
268,485 


Total  disbursements..  1,247,434    1,321,436    1,403.910    1,679,680 
Balance,  surplus 84,605  90,127  17,691      '176,950 


•Credited  to  equipment  fund  $125,000  and  to  Injui-v  fund  $40,000 
$165,000. 

OENBKAI.  BALANCE  8BBKT  SEPT  30. 


Assets 


1891. 

St 


Ckingtruction  and  equipment 13,827.051 

Lease  accounts,  &0 5,871.599 

Bonds  and  stoolcs 680.616 

Sinking  funds 187,070 

Due  from  agents 67,863 

rrafflc  balances,  &c 279,088 

Supplies  audmaterlals 514,887 

UuSs 312,393 


13, 

7, 


1892 
$ 
,939,403 
,476,854 
670.476 
207,747 
86.462 
342,469 
610.037 
408,516 


Total 21,742,537       23,641.964 
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Blook*  (M«Hiirri,HMiiNT)..,. 

Hr-  >•  ',-■■•■ 

I'  •  •  ..' 

I  nod.. 


UV«fl, 

ruuU 


dto. 


1801. 

..   4.48  f  400 

10,600 

..10,178,800 

..       400.690 

..       803,300 

808,639 

80,209 


i'i\>,i. 


840,831 
611,03-i 


1893. 

4,480,000 

11,000 

16,966,000 

480,078 

87>t.<MiO 

31>7.n93 

12A,(NH) 

40. (UK) 

4:t.i>,'k)i 
640,470 


»77 


«M«a  •  bftrt  owforyovfloiBMay. 
•  «»n«l  tlM  iliort  en)peMiM>l  a  cr«rt%I 

vhw'h   f^ri  off  rxrr  h/m»IIr.     Akio 

lUld 


1890-91. 

$ 
325.269 
254,849 

1891-92. 

e 

869,448 
243,100 

70.417 
20.758 

126,998 
9,020 

91,175 

130,318 

37,968 
70,000 

36,600 
70,000 

107,968 

106,600 

dt.16.793 

»ur28,718 

'*«»' 31,743,587       38,641,964 

Richmond  H  Potersbnrg  Railroad. 
ft'or  the  year  ending  June  80,  1802.^ 

The  President  in  his  annual  report  cailo  the  attention  of 
stockholiii-rs  to  the  fact  that  the  cnart^r  of  iniorporation  of 
the  cunipimy,  wliich  expir^a  l)y  limitnlion  in  the  State  of 
North  (.  iirohun,  was  renewed  and  extended  by  tlie  last  Gen- 
eral Agseuibly  in  that  State  for  the  uliort  periotl  of  two  year* 
only,  and  that  this  exleustion  wan  matte  in  March,  1891.  The 
IxKislature  of  North  Carolina  will  meet  again  in  January 
1893,  and  application  will  ihen  be  made  for  a  renewal  and  ex- 
tension of  tlie  charter. 

The    report    of   the  Vice-President,  Mr,  H.  Walters,  says  : 

Although  the  present  year  has  been  a  trying  one  to  the  rail- 
roads in  the  South  your  company  shows  a  (jratifvinK  increBse 
in  the  throuKh  business,  both  passenger  and  freight.  There 
haB.  however,  been  a  falling  off  in  both  branches  of  the  local 
business.  The  local  pabsenger  and  freight  business  represenU 
only  Hl-i  per  cent  of  your  revenue." 

Results  for  three  yeai-s  have  been  as  follows  : 

EAR.M.NGS,  KXt-KHSKS  AND  CUABUGS. 
1889-00. 

Gross  receipts 325,304 

Oper.tUug  expenses 224.482 

Netrecelpts 100,822 

Acta  rentals  audinCereet 17,167 

Total 117,'9i9 

Drduct— 

Inteieeton  bonds 24,500 

Dividends 70.000 

Total 94.500 

Balance 8Ur.23,489 

Wllmiugton  St,  Weldou  Railroad— >Vilmiu(itou  Colaiubia 
&  lAugusta  Railroad. 
CFor'the  year  ending  June  80,  1892.^ 
Mr.  W.  G.  Elliott,  President  of  the  Wilmington  &  Wel- 
don  Railroad,  says  in  his  report :  "The  net  receipis 
have  been  sufficient  to  pay  the  interest  on  all  the 
company's  oblitjaiions  and  the  usual  dividends  to  its  stock- 
holders. This  result  was  due  largely  to  the  economical  man- 
agement of  the  company's  affairs.  The  light  traffic  resulting 
from  the  general  depression  in  the  South,  brought  about  by 
the  unprecedented  low  price  of  cotton,  its  chief  product,  was 
felt  by  our  company  iu  common  with  all  others  in  this  section 
of  the  country,  but  was  met  to  some  extent  by  a  careful  econ- 
omy in  ita  expenditures,  the  details  of  which  are  set  forth  in 
the  report  of  the  General  Manager.  During  the  past  fiscal 
year  the  construction  of  the  Wilson  &  Fayetteville  Branch 
between  Fayetteville  and  the  South  Carolina  State  line  was 
completed  and  connection  made  at  that  point  with  the  Flor- 
ence Railroad,  so  that  the  entire  line  between  Wilson  in  North 
Carolina  tind  Pee  Dee  in  South  Carolina  has  been  put  in 
operation,  and,  as  will  appear  from  the  report  of  the  (^neral 
Manager,  it  is  intended  in  the  near  future  to  divert  most  of 
the  through  trains  to  that  line.  The  distance  thus  saved  will 
be  61 '2  miles.  The  Washington  Branch,  extending  from  a 
point  on  the  line  of  the  Scotland  Neck  &  Kingston  Braiu;h 
near  its  junction  with  the  Albemarle  &  Raleigh  Railroad  lo 
the  town  of  Washington,  North  Carolina,  a  distance  of  25 
miles,  has  been  completed  and  is  in  operation." 

WILMINGTON  &  WELDON  RAILROAD. 
EABNIKOS  AND   BXf  BNSES. 

1889-90.  1890-91.  1891-92. 

EarntHgi—                                                   $  $  $ 

Paeseugi'i-s 383,706  423,595  410,433 

FrelKlit 808,093  939,858  863.954 

MaU.  express,  etc 159,054  172.261  177.625 
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WILMIJfOTOW  COLUMBIA  *  AUOfOTA 
■AaniJioa  Ant  axramsa. 
gnrntngt-  ie«MO. 

tXSTBf"' 3781881 

S3/!«piiw*i:::::::;::::::::::;:::;  "2:522 


189041. 

304..')2») 
«66.1»>« 
lOO.r 


Total.. 
Expeniea  . 


M4.470 

648,140 

Net  earnings "mei^M 

ncoMB  AccoDirr. 

BecHpU-  "8^90. 

NetMurnlnKs ooamk 

Interest,  dividends,  etc 23  100 

One-hall  profit  of  t«n.  RR.  of  ao.  Cm;  10,'o78 

Totnl 

Dlnburtemenl*— 

Interest  on  bonds. .  06  00O 

Dividends .vr'finn 

Wil.4  Wol.  RR.  lease  aocoiuit -?<•?>« 

Col.  New.  A  L.  RR ' 


97W. . 
665,4.10 

814,013 


189041. 

314,012 

30380 

8,8«t 


IMl-M* 
^S 

179,719 

1891-0a. 

178,718 

24.910 

1,404 


329,013       347,278       200,08* 


96,000  96,000 

57.000  07,600 

103,67'^  46,420 

5.001 


154.602 


347.278       205,020 


1,535,714 
855,679 


680,035       627,843 


1,452,012 
824,169 


Total 1,350,853 

Expenses  and  taxes 681,137 

Net  earnings 669,716 

mcoMK  Aocouirr. 

1889-90. 
Sereipit—  $ 

Net  earniii({» 069,716 

Interest,  dividends,  eto 119,676 

Vi'il.  Col.  dt  Aug.  lease  account 154,602 

Premium  on  bonds  and  stook  sold 16,480 

Total 960,474    1,236,374        891,867 

IH*bur»tmeHU — 

Interest  on  bonds 232,170 

Int.  on  C(^^tidcat«s  of  Indebtedneu...  175,000 

Interest  on  notes 34,778 

Dividends 200,000 


1890-9I. 

680,035 

301,186 

193.678 

61,470 


ToUl 641,948 

Surplus 318,526 


The  Vice-President  of  the  Wil. 
Walters,  remarks  in  his  report: 


238,320 

175.000 

26,228 

200,000 

639,048 
006,826 


1891-92 

« 

627,843 

138,4H9 

46,42.'> 

79,100 


360,820 
175,000 

2o6',oo6 


635.820 
256,037 


Col.  &  Aogusta  RR.,  Mr. 


Total 308,302 

Balance,  sur])lU8 21,311 

Richmond  Frederlcksburjr  ft  Potomac  Railroad. 

(For  the  year  ending  June  80,  1892.7 
The  annual  report  shows  that  the  financial  condition  of  the 
road  IS  good.  The  South  Anna  viaduct,  an  ex|.en-ive  iron 
structure,  has  been  erected  during  the  pa»f  twelve  months. 
Two  heavy  locomotives,  which  have  been  purchased  by  tho 
company,  are  now  in  use,  and  they  have  also  had  four  en- 
gines built  by  the  Locomotive  Works.  The  company  ha* 
earned  and  expects  to  continue  to  pay  its  accustomed 
dividends. 
Results  for  three  years  were  as  follows  : 

■AHMINUB.  EXFENSBS  AND  OHAKOBO. 

„  1889-90.  1890-01. 

Oroftsrerenue 709  614  -"  "-»»• 

Operating  expenses 440.244 

Net  revenue 269,370 

Deituct— 

Fixed  charges  and  interest 79,177 

Dividends 144.830 

Betterments '..'.'.'.   !  ... 

TotaL  223.997 

Burping 45.373 


756,650 
462,760 

293.890 

80.140 

106.060 

19.048 

261.353 
32,537 


1891-90 
746,039 
450,077 

390,903 

84.409 

156,860 

17,800 

359,010 
31,937 


GENERAL  INVESTMENT  NEWS. 

Central  New  York  k  Western— Lackawanna  ft  Sonth- 
wegtera.— A  new  company  called  the  Central  New  York  & 
Western  has  been  organized  to  acquire  the  property  and 
franchises  of  the  Lackawanna  &  Southwestern  sold  recently 
to  John  Byrne.  The  line  extends  from  Perkinsville  to  Olean 
via  Angelica,  N.  Y.,  about  82  miles.  The  capitalization  is 
?l,00O,000each  in  stock  and  fifty-year  five  per  cent  N^nds. 
The  latter  will  be  issued  for  reconstruction,  equipment  and 
extensions.  The  old  securities  were  all  wiped  out  by  the  sale 
to  Byrne.  The  directors  are  John  Byrne,  President: 
Stephen  A.  Lathrop,  Lewis  F.  Wilson,  C.  Walter  Artx 
and  Percy  W.  Shernmn,  New  York  ;  C.  Weidenfeld.  Orange, 
N.  J.  ;  F.  S.  Smith  and  J.  S.  Rockwell.  Angelica,  N.  Y.  ;  I»gan 
C.  Neween,  Columbus,  Ohio  ;  William  .M.  Smith.  Br.wklva  ; 
Henry  S.  llastings,  Bradford,  Penn.;  Clarence  M.  Smith, 
Rosebank,  N.  Y.,  and  Frank  P.  Byrne,  Detroit. 

Central  of  Georgia.— The  directors  of  the  Georgia  Centra, 
appointed  a  reorganization  committee,  consisting  of  MaMO. 
H.  B.  Hollins,  C.  H.  Phinizv,  Emanuel  Lehman,  Jamea  T. 
Woodward,  James  Stillman.  tC.  R.  Morse.  E.  E.  Denniston,  P. 
M.  Colston,  Louis  Fitzgerald  and  Jacob  H.  Schiff  to  formulate 
a  plan  for  the  rehabilitation  of  the  affairs  of  the  oimpany.  It 
is  currently  re{)orted  this  week  that  the  committee  have 
reached  the  basis  of  a  reorganization  plan.  It  is  said  to  in- 
volve  the  issue  of  first  mortgage  5  per  cent  bonds  to  take  tbo 
place  of  the  present  first  mortgage  7  per  oent  bonds  which 
mature  on  January  1,  par  for  par.  Sacrifices  are  to  be  aakad 
of  the  holders  of  some  of  the  Junior  liens  in  exchange  for  thoir 
bonds  fur  tlie  new  5  per  cent  Lssue.  but  new  preferred  Moclt  ia 
to  be  given  as  compensation.  The  existing  I'.mimon  itook  to 
to  be  left  unchanged,  and  no  foreclosure  of  the  piouetiy  ia 
contemplated.  The  floating  debt  is  to  be  paid  for  in  the  new 
bond*.  A  syndicate,  heade  I  by  H.  B.  Hnllins  St  Co.,  it  is  be- 
lieved, will  underwrit«>  the  reorganization  plan. 


'  Far  eaalluBKiUa  at  Kallr**tf  !««ws  •••  pm»9  M4. 
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I^cpxji^ls  and  ^ocnmtnts. 

REPORT     OF    THE    SECRETARY    OF    THE 

TREASURY. 

Treastiey  Department,        > 
Washinoton,  D.  C,  December  5, 1892. ) 

Sir  :  I  have  the  honor  to  submit  the  following  report : 
EECEIPT3  AND  EXPENDITUEES. 
Fiscal  Tear   1892. 

The  revenues  of  the  Government  from,  all  sources  for  the 
fiscal  year  ended  June  30,  1892,  were  : 

From  customs $177,45'2,964  15 

From  Internal  revenue ^^i'^^ h^l    ZL 

From  profits  on  coinage,  bullion  deposits  and  assays.         "  """  '^' "  "" 

From  sales  of  puWlclauds - 

From  fees— consular,  letters-patent,  and  land 

Erom  sinbing-Iund  for  Paeiflo  railways 

From  tox  on  national  banks 

From  Customs  fees,  tines,  penalties  and  forfeitures.. 

From  re-payment  of  Interest  by  Paci  10  railways 

Prom  sales  of  Indian  lands — 

From  SoUlierb' Home,  permanent  fund 

From  tax  onseal-.slmis 

From  immigrant  fund 

From  sales  of  Government  property 

From  deposits  for  surveying  public  lauds 

Fjom  sales  of  ordnance  material 

From  sales  of  condemned  ^laval  vessels 

From  sale  of  old  Cusiom  House,  Milwaukee,  Wis... 

From  (-ale  of  land  Brooklyn  Navy  Yard 

From  Smitlisonian  Fund 

From  Naw  Pension  and  Navy  Hospital  Funds,  etc.. 

From  depredations  on  public  lands 

From  tie  District  of  Cclumbla 

From  proceeds  District  of  Columbia  ten-year  fuud- 

ine;  bonds 

From  miscellaneous  sources 

From  postal  service 70,930,475  98 


2,020,5la  39 

3,261.875  58 

3,130,437  06 

1,828,77146 

1,261,338  11 

909,249  66 

962,437  67 

847,813  23 

194,385  45 

46,749  23 

330,128  65 

236,498  38 

149,966  21 

101,242  35 

31,854  12 

64,000  00 

593,860  3S 

200,00f)  00 

1,118,155  25 

61,623  85 

2,967,044  71 

2,412,744  00 
783,059  83 


Total  receipts $425.868.260  22 


The  expenditures  for  the  same  period  were  : 
For  the  civil  establishment,  Including  foreign  Inter- 
course, public  buildings,  collecting  the  revenues, 
deficiency  in  postal  revenues,  rebate  of  tax  on 
tobacco,  refund  of  direct  taxes,  French  spoliation 
claims,  Dist.  of  Columbia,  and  othermiscell.  expenses.  $99,841,988  61 
For  the  military  establishmei.t.  Including  rivers  and 

harbors,forts,  arsenals  and  sea-coast  defenses 46,395,456  30 

For  the  naval  establishment,  iucludiug  construction  of 
new  vessels,  machinery,  armament,  equipment  and 

Improvements  at  uavy-yards 29,174,138  98 

For  Indian  service 11.150,577  67 

For  pensions 134,583.052  79 

For  interest  on  the  public  debt 23,378,1 16  23 

Forpostal  service 70,930,475  98 


Total  expenditures $415,953.806  56 

lieavtug  a  surplus  of $9,914,453  66 

To  this  sum  was  added  $16,233,721,  deposited  in  the  Treas- 
ury under  the  act  of  July  14,  1890,  for  the  redemption  of  na- 
tional bank  notes;  $4,910  received  for  four  percent  bonds  issued 
for  interest  accrued  on  refunding  certificates  converted  during 
the  year  and  $14,418,383  32  taken  from  the  cash  balance  in 
the  Treasury,  making  a  total  of  $40,570,467  98,  which  was 
applied  to  the  payment  of  the  public  debt,  as  follows: 

Eedemption  of— 
Bonds,  fractional  currency  and  notes  for  the  sinking 

fund $37,574,179  9S 

Five-twenties  of  1862... 1,300  00 

Five-twenties  of  June,  1864 1,000  00 

eonsols  of  1865 4,450  00 

Consolscf  lb67 7,50000 

Consols  of  1868 2,000  (0 

Ten-forties  cf  1864 2,20000 

National  bank  notes 2,977,838  00 


Total $40,570,467  98 

As  compared  with  the  fiscal   year  1891   the  receipts  for  1892 

tave  fallen  oflE  $32,675,972  81,  as  follows: 

Source.  1891.  1892. 

Internal  revenue $145,680,249  44    $153,-  71.072  57 

Postalservlce 65,931,784  72         70,930,475  98 

Proceeds  District  of  Columbia  ten- 
year  funding  bonds 

Sale  of  land,  Brooklyn  Navy  Yard 

Sales  of  Indian  lauds 602,545  38 

Bmithsoniiin  Fund 

Interest  re-paid  by  Paciflc  raUroads.  823.904  04 

Kegisters' and  receivers'  fees 931,906  58 

Revenues  of  District  of  Columbia...        2,853,897  74 

Customs,  fines,  penalties,  &c 134,023  27 

Sale  of  Custom  House,  Milwaukee 

Immigrant  Fimd 292,271  00 

Tax  on  national  banks 1,236,042  60 

Beposits  for  surveying  public  lands.  131,422  80 

Miscellaneous  items 1,881,712  18 

Customs 219,522;205  23 


Profits  on  coinage.. 

Sales  of  public  lands 

Nashville  &  Chattanooga  RE,  Co 

Sinking  land,  Paciflc  railroads 

Tax  on  sealshius 

Soldiers'  Home  Permanent  Fund 

Customs  emolument  fees 

Custom  House  Ices 

Sale  of  condemned  naval  vessels.. -,. 

Sales  of  Government  property 

Sales  of  ordnance  material 

Fees  on  letters  patent 

Consular  lees 


7,701,991  82 

4,029,535  41 
500,0(0  00 

2,326,359  37 
269,673  88 
308,648  34 
277,040  79 
555,057  76 
78,037  36 
239,379  05 
122,668  01 

1,305.255  81 
782,619  45 


2,412,744  00 
593,86  133 
847,813  23 
200,000  00 
962,437  67 

1,066,403  51 

2,967.044  71 

227,030  71 

64 ,000  00 

330,128  P5 

1,261338  11 
149.966  21 

1,962,838  93 
177,452,964  15 

2,020,512  39 

3,261,875  58 

""ilS28,77l"46 

46,749  23 

194,385  45 

191..^0l  45 

4i'0,627  50 

31,85412 

236,498  38 

101,242  35 

1,286,609  02 

777,424  53 


Total $458,544,233  03    $425,868,260  22 

Net  decrease $32,675,072  81 

There  was  a  decrease  of  $10,349,354  16  in  the  ordinary  ex- 
penditures, as  follows:  Civil  establishment,  decrease,  $25,492,- 
250  76;  military  establishment,  decrease,  $4,935,539  62;  naval 


•  stablishment,  decrease,  $766,100  86;  Indian  service,  increassi 
$2,623,108  66;  pensions,  increase,  $10,167,101  39;  interest  on 
the  public  debt,  decrease,  |14,169,019  14;  total  increase,  835,- 
013,556  22;  total  decrease,  $45,362,910  33;  net  decrease,  $10.- 
349,354  16. 

Fiscal  Year  1893. 
For  the  present  fiscal  year  the  revenues  are  estimated  as 
follows: 

From  Customs v $198,000,000  00 

From  internal  revenue 165,000,000  00 

From  miscellaneous  sources 20,000,000  00 

From  postal  service 80,336,350  44 


Total  estimated  revenues $463,336,350  44 

The  expenditures  for  the  same  period  are  esti- 
mated as  follows: 

For  the  civil  establishment $108,000.000  00 

For  the  military  establishment 49,000.00000 

For  the  naval  establishment 31.000,000  00 

For  the  Indian  Service 9,000.000  00 

For  pensions 158,000,000  00 

For  Interest  on  the  public  debt 26.000,000  00 

For  postal  service 80,336,35014 

Total  estimated  expenditures $461,336,350  44 

Leaving  an  estimated  sui-plus  for  the  year  of $2,000,000  00 

The  following  is  a  statement  of  the  probable  condition  of  the 
Treasury  at  the  close  of  the  present  fiscal  year,  June  30,  1893 : 

Cash  in  the  Treasury  July  1, 1892,  Incl.  gold  reserve. -.$126,692,377  03 

Surplus  for  year,  as  above 2,000,000  00 

Deposits  during  the  year  tor  the  redemption  of  national 
bank  notes 2,500,000  00 


Total  amount  available $131,192,377  03 

Less— 
Kedemptlon  of  national  bank  notes 

during  the  year $9,500,000  00 

Eedemption  of  bonds,  interest  not.  s 
and  fractional  currency  durlnc  the 

ii.»  year 700,000  00 

10,200,00000 


Cash  balance  available  June  30, 1893 $120,992,377  03 

Fiscal  Year  1894. 
It  is  estimated  that  the  revenues  of  the  Government  for  tha 
fiscal  year  1894  will  be  on  basis  named  below: 

From  Customs $210,000,000  00 

From  Internal  revenue 175,000,000  00 

From  mis  !>ellaneous  sources 20,000,000  00 

From  postal  service 85,121,365  38 

Total  estimated  revenues $490,121,365  38 

The  estimates  of  appropriations  required  for 
the  .same  period,  as  submitted  by  the  several  Ex- 
ecutive Departments  and  ofiices,  are  as  follows  : 

Legislative  establishment $3,748,414  71 

Executive  establishment 21,528,301  10 

Judicial  establishment 664,600  00 

Foreign  Intercourse 1,737,079  90 

Miiltarv  establishment 26,301,855  86 

Naval  establishment 2S,671,315  21 

Indian  affairs 8,123,211  31 

Pensions 166,831.3.50  00 

Public  Works 18,030,673  72 

Miscellaneous 36,507.139  93 

Pottal  cervice 84,249,119  67 

Perminent  annual  appropriations- 
Interest  on  the  public  debl; 26,771,29.3  92 

Refunding— Customs.  Inter,  rev.,  &c 12.7S1,300  00 

Colloetlng  revenue  from  Customs 5.500,000  00 

MisCB.laneous 21,815,6S0  00 

66,868,273  92 

Total  ostim'ed  approprlat's,  exclusive  of  sink'g  fund..  .$457,261,335  33 

Or  an  estimated  surplus  of $32,860,030  05 

To  which  add  cash  balance  above  gold  reserve  Juue 
30,1893  20,992.377  03 

Making  an  estimated  available  balance  of $-3,852,407  03 

From   »  hich    deduct    accrued  and  accruing 

ot'ligai  "ns,  estimated  as  follows  : 

Eedemption  of  past-duo  bonds,  frac- 
tional currency  aud  national  bank 
note* $5,000,000  00 

Probable  payment  on  mall-subsidy 
contracts,  not  embraced  In  fore- 
going estimates 1.000,000  00 

$6,000,000  00 


Leaving... $47,852,407  08 

Against  which  there  will  remain  on  June  30,  1893,  unex- 
pended balances  of  continuing  appropriations  for  heavy  ord- 
nance, rivers  and  harbors,  increase  of  the  navy  and  public 
buildings,  amounting  to  $44,000,000. 

No  account  is  made  in  the  foregoing  of  the  requirements  of 
the  sinking  fund  for  1894,  amounting  to  $48,600,000  beyond 
the  redemption  of  past-due  bonds,  fractional  currency  and  na- 
tional bank  notes,  estimated  at  $5,000,000. 

The  estimated  receipts  are  based  upon  conditions  prevailing 
prior  to  the  late  election.  Public  opinion  having  decreed  a 
change  of  policy,  particularly  in  the  tariff  laws,  the  altered 
conditions  resulting  therefrom  render  it  impossible  at  the  pres- 
ent time  to  estimate  the  annual  income  with  any  marked  de- 
gree of  accuracy,  and  it  is  impossible  to  predict  the  effect 
that  such  proposed  radical  changes  would  have  upon  the 
future  reveilues  of  the  Government. 

Under  all  of  the  circumstances  it  would  be  inappropriate  in 
me  to  undertake  to  make  an  estimate  other  than  as  already 
stated,  but  it  is  not  out  of  place  to  remark  that  the  business 
community,  having  a  full  knowledge  of  proposed  tariff  re- 
ductions, the  inevitable  result  will  be  a  falling  off  in  importa- 
tions and  a  corresponding  decrease  in  the  revenues.    The  ex- 
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t«at  of  fhii  di'fTBttiw  nil  ono  will  b»  uhl"  f"  m«Mara  until  biml- 
nmx  '  n  adjuHt  ltKt>lf  to  !!<•«  '       ii«. 

A  '  >•<"'  of  ill  the  fiirt«  <  iftm  the  opioion 

that  til"  iniK"  increaiit*  of  rMCelptu  if«  ouvU  to  the  tnkrvnlnii* 
privHperity  of  th«  country  nnder  thx  prM«nt  reveoao  Ry<4tem 
wouiil,  if  oontinued,  cnnble  tho  Dii]urtment  daring  tho  comin)^ 
flaoal  year  to  meet  all  obligationH  withont  tli«  Nligbtocit  i.a- 
pkirtntnt  of  Itii  caHh,  anil  ther^af  ter  cuntinae  to  Bhuw  a  tnat«. 
rial  Improvement  in  its  condition. 

The  estimiiteH  of  appropriations  for  the  flioal  year  endiag 
June  JO,  1X94,  are  baaed  upon  the  reports  of  the  headx  of  (I». 
partmeDtJi  and  other  data  at  oommand.  Tiiey  are  bullered  tu 
M  only  auch  aa  the  need*  of  the  public  wrTics  demand. 

L•Kl^lation  will  deter<nlae  the  amount  to  be  appropriated 
and  adminiitrAtion  will  in  many  InBtances  deflne  the  lom  to  be 
eipended  in  any  one  year.  The  eommittees  of  Congreia  can, 
with  the  data  here  furnished,  more  closely  determine  the  ap- 
propriations to  be  made  for  the  year  ending  June  30, 1891,  and 
alHo  of  expenditures  to  be  made  therefrom,  and  from  con- 
tinuing appropriations  above  referred  to,  than  it  is  posdolefor 
the  D.'partment  to  do  at  this  time. 

SINKUtC)   FDXD. 

The  total  requirement<i  of  the  fund  to  June  30,  1893  •  *  ag- 
gregate $93-l,3it4,426.  The  bonds  and  other  securities  annually 
applied  to  the  fund,  including  interest  paid  thereon,  aggregate 
9935,337,061,  and  the  tot«l  redemption  of  the  debt,  including 
amounts  applied  to  the  fund  since  August  31,  1865,  when  the 
debt  attained  its  highest  point,  aggregated  |!, 914, 905,107,  or 
f990,510,K81  more  than  was  required  to  l)e  paid  by  the  terms 
of  the  sinking  fund  act.  It  is  hardly  probable  that  more  than 
about  f7,000,000  can  be  credited  to  the  fund  during  the  present 
fiscal  year  as  against  a  le^al  requirement  exceeding  $48,000,- 
000,  and  further  applications  to  the  fund  during  succeeding 
years  must  necessarily  be  limited  to  such  small  snms  as  may 
from  time  to  time  be  paid  for  past-due  bonds,  fractions!  cur- 
rency and  national  bink  notes  redeemed  under  the  act  of  July 
14,  1990. 

The  act  of  March  3,  1881  (21  Stat.  457),  provides  that  the 
Secretary  of  the  Treasury  may  at  any  time  apply  the  surplus 
money  in  the  Treasury  not  otherwise  appropriated  to  the  pur- 
chase or  redemption  of  United  States  t>onds.  In  view  of  this 
provision  and  of  the  very  large  decrease  of  the  debt  already 
effected  in  excess  of  the  legal  requirements  of  the  act,  couple! 
vrith  the  probable  future  condition  of  the  national  finances,  I 
would  strongly  urge  its  repeal- 
Sound  policy  would  seem  to  dictate  this  course.  The  cindi- 
tions  which  called  for  its  enactment  have  long  since  paased 
away,  and  no  valid  reason  for  its  continuance  any  longer  ex- 
ists.    I  therefore  recommend  its  unconditional  repeal.     *    •    • 

Tbe  totnl  debt  of  the  United  States,  less  cash  la  the 

Treaaiiry,  at  Its  maximum  point,  Aug.  31,  ISOd, 

■was $2,756,43 1, S71  43 

On  June  30, 1892,  It  was 841,526.463  60 


Hafeinfr  n  reduction  of  tbe  debt,  less  oaab  in  the 

Treasury,  of «1, 914,905,1 07  83 

Or.  *9  ■0.510,681  49  more  than  the  reqmremeuts  of  the  sinking  fund 

called  f  jr. 

One  of  the  embarrassmenta  to  the  Treasury,  in  the  opinion 
of  the  Secretary,  is  the  inability,  with  the  limited  amount  of 
cash  on  hand  above  the  one  hundred  million  reserve,  to  keep 
up  a  suffleient  gold  supply.  When  the  demand  comes  for  the 
exportation  of  gold  the  Treasury  is  called  upon  to  furnish  it. 
If  this  demand  should  prove  to  be  as  large  the  coming  year  as 
it  has  been  for  the  past  two  years,  gold  in  the  Treasury  would 
be  diminished  to  or  below  the  reserve  line. 

The  status  of  this  reserve  and  its  amount  have  recently  been 
subjects  of  discussion.  In  the  bank  act  of  1882  Congress  gave 
expression  to  its  b-lief  that  $100,000,000  in  gold  was  a  suitable 
reserve  by  providing  that  whenever  th?  amount  of  gold  in  the 
Treasury  should  fall  below  that  sum  the  issue  of  gold  certiH- 
cates  should  cease.  In  1885  the  then  Secretary  of  the  Treasury 
adopted  the  practice  of  reporting  $100,000,000  of  the  gold  in 
the  Treasury  as  a  "reserve  for  the  redemption  of  United 
States  notes,"  and  recently  the  m.ijority  of  the  Judiciary 
Committee  of  the  present  House  of  Representatives  eipre.-wed 
the  opinion  that  under  existing  law  the  maintenance  of  this  re- 
serve is  obligatory. 

But  if  $100,000,000  in  gold  was  a  suitable  or  necessary  reserve 
in  18?3  and  in  1^5,  it  would  seem  clear  that  a  greater  reserve 
is  necessary  now.  It  should  be  remembered  that  since  18S3  we 
have  added  to  our  silver  circulation  the  sum  of  $259,010,182  in 
standard  silver  dollars,  coined  under  the  old  silver  act  of  IH'S. 
The'^e  dollars  are  nearly  all  outstanding  and  largely  repre- 
sented by  silver  certificates.  We  have  also  increased  the  legal 
tender  paper  ciicnlation  by  issuing  about  $120,000,000  of  the 
Treasury  notes  authorized  by  the  act  of  July  14,  1890,  and  to 
this  we  are  adding  about  four  millions  each  month  in  payment 
of  silver  bullion  purchased. 

It  is  true  that  silver  certificates  are  not  redeemable  in  gold 
and  that  the  Treasury  notes  of  1890  are  redeemable  in  coin  ; 
but  since  it  has  been  declared  to  be  the  established  policy  of 
the  United  States  to  maintain  the  two  metals,  silver  and  gold, 
on  a  parity  with  each  other,  it  is  obvious  that  this  large  addi- 
tion to  our  circulation  has  increased  the  possible  charge  upon 
our  gold  re.^erve. 

In  view,  therefore,  of  these  increased  and  increasing  liabill- 
ies,  the  reserve  in  the  Treasury  for  tho  redemption  of  the  Gov- 
ernment obligations  should,  in  my  opinion,  be  increased  to  the 
•  extent  of  at  least  twenty  per  cent  of  the  amount  of  Treasury 
notes  issued  and  to  be  issued  under  the  act  of  July  14,  1S90, 


A«  will  b«  wi>  br  the  MtlmatM  •nbmltf-Kt.  (h«  rM-aliiia  of 

"' I   the  n"Xl  fliral  y,4ir 


lo,  to  fall  holow  mp.  _  „, 

tl)"  t»'-i  tini  III  • -lurphu  f.ir  thU  v,>ar  v»i,; 
b*«UsUI"il,  with  th"  pr  .babiljty  of  a  falli 
canso*  mentioned,  I  tMak  the  mrenae*  shu'iKi  i 

a«  to  enable  the  Treas'.iry  D<partmsnt  to  nuii 
serve  of  not  Ism  than  $  123,000.000,  to  malatalu  ^  ^^ 

working  balance  In  the  TrviMtirr  oaab. 

As  a  general  rerlsiin  of  our  Cantom*  laws  b  now  probabl*.  I 
do  not  feel  like  suggeiitln  J  an/  spiyilal  ra«th»d  for  Inirreaslog 
tbe  revenue,  thongh  I  shoald  otherwls«  think  that  an  a^ff- 
tional  tax  on  whiskey,  which  coald  be  eolleeted  withoot  addl- 
tional  coat,  would  furnish  aa  May  alatbod.  •  •  • 
LOAM  Ain>  cntRBiccr. 

Since  JIareh  1, 1899,  there  have  bean  purohuMd  and  imnttiti 
United  States  bonda  of  the  face  vatae  of  $338,799,150.  for 
which  there  was  enpendad  tbe  sam  of  |970,M3,UI,  Of  tb« 
bonds  so  purohaaed  f  131,615,$90  were  four  per  cents  and  $113,- 
118,300  four  and  one-half  per  cents.  The  exp-nditure  wae 
$6S.353,4{3  les4  thin  the  sum  which  would  be  required  to  re- 
deem the  bonds  and  pay  interest  thereon  to  the  date  of  their 
maturity. 

During  the  same  periol  there  were  redeemed  at  par  $35,- 
504,700  four  and  one-half  per  cent  bonds,  and  a  further amoant 
of  $25,364,500  of  the  same  loan  has  been  eontinoed  darlnaf  tho 
pleasure  of  the  Oovemm»nt,  to  bear  Interest  at  tbe  rata  of  two 
per  cent  per  annum.  The  anaoal  intereit  charge  March  1, 
1389,  was  $34,578,459;  it  is  now  $33,893,990. 

The  increase  in  notes  of  $3?  wa4  $31,864,500,  and  there  wa«  a 
decrease  in  notes  of  denominations  of  $50  and  above  of  $10.- 
376.325. 

The  volume  of  money  in  circulation  has  increased  daring 
the  twelve  months  ended  November  1,  lS9i,  as  shown  by  tke 
following  table: 

Money  in  CirtntaHon. 

„  ,,                                                                   #or.  1,1891.  /To*.  1,  1892. 

Oold  coin •400,770,867  •4I1,3S8,1»7 

Standard  allver  dollar* 63.139,461  61,672,455 

Babsidiary  diver 63,105,136  65,945,408 

aold  certlflcates 136,100,319  12o.255,34» 

tlXnt  cejtlflcatce 821,142,642  324.5.)3.53-.< 

Treasurv  notes,  1890 66,473,484  114.567,423 

United  States  notes 333.553,989  332,080,234 

Currency  ceriinomtaB,  Jane  S,  1872 10.70^.000  lo..'S50,000 

National  baalc  notes 16tS,4i5,763  165,224,137 


Fine 

OoH 1,601.840 

Sliver 58,330,00) 


81,564,482,161    81,606,139,735 
PBBaODS    METALS. 

The  value  cf  the  gold  deposited  at  the  mints  and  assay  offl-. 
ces  during  the  fiscal  year  1893  wis  $68,478,975,  of  which  $81.- 
131,460  were  original  deposits  and  $3,345,515  were  re-deposita. 

Of  the  original  deposits  $31,961,516  were  the  prtxluct  of  our 
own  mines;  $34,975,343  foreign  gold  coin  and  bullion;  $537,967 
light-weight  domestic  gold  coin  and  $.i,t;i8,603  old  material. 

Tbe  deposits  and  purchases  of  silver  aggregated  73.131,38803 
standard  ounces,  of  the  coining  value  of  883,933.930,  inclnding 
640.46119  standard  ouncw.  of  the  coining  value  of  $745,S6S 
re-deposits.     •    •    • 

The  net  loss  of  gold  br  exports  during  the  fiscal  year  was 
only  $143,654.  against  a  loss  in  the  preceding  flscil  year  of 
$67,946,788.  The  net  exports  of  silver  were  $5,035,813,  against 
a  net  import  in  the  previous  year  of  $2,745,363,  a  difference  ot 
$7,781,193.     •    »    • 

Tbe  mines  of  the  United  States  produced  during  tha  calen- 
dar year  1891  precious  metals  as  follows: 

Commtnial  r.-'mnt 

Vittue 
$33,175,000  r 

57,630,040  ..       ,. 

The  product  of  tha  mines  asd  reiuctioi  works  of  tbe  U  jited 
States,  iuclndinir  precious  metals  contained  in  f-ireiga  m  iteriat 
reduced  in  the  Uuited  Stites,  was  :  Gjli,  3.189,883  fine  ounces^ 
silve',  89.336,415  fine  ounces. 

Tae  produ  :t  of  gold  and  silver  in  the  world,  based  upan  re- 
turns to  the  Director  of  the  Min*.  was  the  same  year : 

Fine  CommereuU 

Ounea.  Yattie. 

Gold 6,102,893  812S,15&^N)0           $:                     > 

BUver 143,994,0OJ  142,366,000             iru.l.t.uuO 

The  coinage  of  gold  and  silver  by  the  various  countries  of 
the  world  aggregate  for  the  calendar  yaar  1891,  so  far  as 
reports  have  been  received:  Gold,  1119,183,733)  silver, 
$135,008,143, 

The  stock  of  gold  and  silver  in  the  United  Statee,  based  npoo 
ofiBcial  tabulations  brought  forward  from  year  to  year,  was  oa 
November  1,  1893,  approximately:  Oold,  $650,041,8$$;  silver, 
$587,614,931.    ToUl,  $1,243,656,814. 

Accordmg  to  the  information  gathered  br  the  Bareau  of  the 
Hint  the  value  of  the  gold  and  silver  used  in  the  industrial  arts 
in  the  United  States  during  the  past  calendar  year  was,  ap- 
proximately: Oold,  $19,700,000,  and  silver,  |»,«aO,000,  of 
which  $10,e97,6>8  gold  and  $7,389,073  silver  were  new  ballion. 

MOXBTART    COSFBRBSCB. 

As  early  as  the  month  of  April,  1801.  inveetigation  was  began 
btr  this  Department  to  ascertain  the  state  of  pudie  sentiment  ia 
Europe  regarding  the  propriety  of  an  agreement  to  hold  » 
monetary  conference  of  repreaentativ«a  of  the  leading  natlooa 
on  the  snbjeot  of  the  money  na«e  of  aUver. 

Upon  the  asoertainment  that  the  leadbig  nations  were  favor- 
ably dispoeed  to  the  holding  of  such  a  conference,  the  United 
Statee  addreaeed  an  invitation  throogh  the  Slate  Department 
to  the  goTernments  of  iiarope,  of  Mexieo  and  Turkey.    All  oC 
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the  countries  to  whicli  this  invitation  was  addressed  accepted. 
By  conference  with  them,  after  considerable  delay,  occasioned 
by  a  variety  of  causes,  Brussels,  Belgium,  was  agreed  upon  as 
the  place  and  November  22, 1892,  as  the  time  for  the  Conference 
to  assemble. 

For  this  country  five  commissioners  were  appointed,  as  fol- 
low :  Hon.  John  P.  Jones  of  Nevad*,  Hon.  Wm    B.  Allinon  of 
Iowa,  Hon.  James  B.  McCreary  of  Kentucky.  Mr.  H-nryW. 
Cannon  of  New  York  and  E.  Benjamio  Andrews  of  Rhode  Is- 
land. By  usage  the  American  minister,  Mr.  Terrill,  was  added. 

This  Conference  is  now  in  session ;  as  yet  little  is  known  as  to 
what  its  action  may  be  beyond  the  general  fact  that  the  sub- 
ject of  the  better  use  of  silver  as  a  money  metal  is  receiving  its 
earnest  attention. 

Whatever  may  be  the  outcome  of  the  Conference,  it  is  safer 
to  predict  that  a  clearer  idea  will  be  had  of  the  viewj  and  par- 
poses  of  the  countries  represented. 

*  *  .  •  »  4r  * 

CHARLES  FOSTER,  Secretary  of  the  Treasury. 
The  Hon.  the  Speaker  of  the  House  of  Represent ativbs. 
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REPORT  OF  THE  COMPTROLLER   OF  THE 

CURRENCY. 

Departjient  of  the  TRE.\SnBY, 
Office  of  the  Comptroller  of  the  Currency 
Washington,  D.  C,  December  5,  189 

The  year  covered  by  this  report  ended  Oct.  31,  1892. 
^  «  *  *  *  #  « 

CURRENCT. 

The  business  of  banking  is  exchanging  a  generally  known 
value  or  credit  for  a  local  value  or  credit.  This  definition  ap- 
plies equally  to  the  money  changers  of  the  Temple  and  to  the 
banks  of  to-day.  In  the  wonderful  development  of  commerce 
and  manufactures  which  has  followed  increased  facilities  for 
communication  and  transportation,  banking,  though  hand  in 
hand  with  trade,  is  ever  in  the  lead  ;  for  credit,  or  money,  is 
the  motor  which  moves  the  wheels  of  progress,  and  all  finan- 
cial transactions,  whether  local,  national,  or  international,  have 
become  mainly  a  matter  of  book-keeping.  Throughout  the 
United  States  every  locality  has  its  bank,  and  most  people, 
however  limited  their  business  transactions,  have  bank  ac- 
counts, through  which  they  pay  their  indebtedness.  Bank 
accounts  are  generally  used  as  the  most  convenient  and  most 
accurate  method  of  keeping  a  cash  account.  This  practice  does 
not  obtain  in  European  countries  in  any  such  proportion. 
In  this  country,  in  the  village  having  a  single  bank  the  arti- 
san pays  the  merchant  by  check,  or  vice  versa,  and  the  pay- 
ment is  usually  consummated  by  a  transfer  of  credit  upon  the 
books  of  the  bank.  Thus  does  the  single  bank  become  a  clear- 
ing house  for  the  community,  and  the  actual  transfer  of  money 
is  minimized. 

The  day's  exchanges  in  oar  larger  cities  are  adjusted  throagh 
a  clearing  house,  where  each  bank  is  credited  with  the  total 
demands  it  holds  against  all  other  banks,  in  the  same  place, 
and  is  debited  with  the  total  demands  which  the  other  banks 
hold  against  it,  and  either  pays  or  receives  the  balance,  sim- 
ply, in  money.  The  aggregate  clearing-house  transactions  for 
the  year  ended  October  31,  1892,  in  57  clearing-house  cities, 
were  $61,017,839,067,  the  balaBces  were  (partly  estimated) 
#4,881,777,889.  Thus,  by  a  simple  device  of  book  keeping,  this 
immense  volume  of  business  was  done  by  means  of  8  per  cent  of 
actnal  money. 

Our  international  banking  and  commercial  transactions  are 
settled  upon  a  system  of  balances  through  a  few  leading  banks 
and  banking  houses  that  deal  in  foreign  exchange.  When  the 
exchange  market  affords  no  bill  of  exchange  to  be  remitted, 
gold  is  shipped  to  settle  the  balance  of  trade  existing  against 
euch  nation,  and  when  so  shipped,  whether  bars  or  coin,  it 
goes  simply  as  commodity,  at  its  market  value,  precisely  like 
merchandise. 

Thus  it  appears  that  the  bulk  of  the  world's  business  trans- 
actions IS  done  upon :credit,  witnessed  by  book-keeping,  and 
the  percentage  represented  by  actual  money  transfer  is  very 
small,— in  the  United  States  less  than  8  per  cent. 

A  man  goes  to  his  bank  with  his  note,  a  local  credit,  and 
procures  its  discount,  receiving  the  proceeds  in  a  generally 
knovsrn  credit  or  value,  namely,  a  bank  draft,  or  certificate  of 
deposit,  or  money— something  available  for  the  contemplated 
business.  The  bulk  of  all  business  transactions  is  adjusted 
by  the  contracting  parties,  whether  banking  or  otherwiee.  It 
19  the  portion  in  which  money  passes  that  appeals  to  the 
Government  for  regulation.  It  is  the  recognized  Constitu- 
tional duty  of  government  to  furnish  for  its  citizens  a  circu- 
lating medium  adequate  to  their  needs  and  convenient  for 
their  use.  Gold  and  silver  are  the  recognized  money  of  the 
world,  because  they  possess  value  in  themselves,  arj  con- 
vemently  coined,  not  easily  counterfeited,  exist  in  quintity 
sufficient  to  supply  the  demand,  and  are  not  so  redundant  as 
to  unduly  impair  their  value.  Such  money  is  adequate  to  the 
public  want,  but  not  convenient  for  public  nse,  except  in  small 
Mange  transactions.  Paper  money  is  a  business  necessity. 
rajper  money  possesses  no  value,  simply  represents  value. 

A.  currency,  to  serve  the  demands  of  business,  must  be  sound 
—no  doubt  of  its  redemption.  It  should  be  elastic,  that  it  may 
expand  and  contract  as  the  tide  of  business  ebbs  and  flows  If 
supplied  by  the  Government, thejexpense  is  borne  by  the  tax-pay- 
ers. If  supplied  by  banks,  it  must  possess  an  element  of  prohV 
u  will  readily  issue  so  long  as  there  is  a  profit.  It  may  be 
made  to  contract  by  fixing  a  standard  of  issue  and  taxing  the 


excess,  so  that  the   excessive  issue  would  b^  retired  with  the 
cessation  of  the  necessity  which  called  it  into  existence. 
The  amount  of  paper  money  in  circulation  Oct.  81, 1892,  was  : 

National-banknotes S172<ii9ij<! 

Unites  .States  notes  (greenbacks) ". 3S2'osn'5Qi 

Treasury  notes ...  114'^fi7  f^t 

Gold  certilt  ates .    ..      1  i:!:""  120otl'ti^ 

Silver  certificates .....:..:  32j5?Ht| 

Carreuey  oertlfloates 10.550000 

Total SI  074  .1^7  fioT 

Per  cent  of  national-bank  notes,  16-04.  '■'.tJ/.os* 

The  Government  cannot  issue  money  gratuitously.  It  can 
only  pnt  it  in  circulation  in  exchange  for  som^  value  or  obliga- 
tion. It  can  not  pay  its  bonds  in  anything  other  than  coin  of 
standard  value. 

By  the  terms  of  the  act  of  FebruaTy  28,  1878.  the  Secretary 
of  the  Treasury  was  directed  to  purchase  and  coin  into  silver 
dollars  silver  bullion  not  less  in  value  than  $2,000,000  worth 
and  not  more  than  14,000,000  worth  monthly.  This  act  was 
supplanted  by  the  act  of  July  14,  1890.  While  in  force  the 
Government  purchased  silver  and  coined  37S, 166,793  standard 
dollars,  the  seigniorage  on  which  (that  is,  the  difference  be- 
tween the  price  paid  for  the  silver  and  the  face  value  of  the 
coinage)  was  |69,967,531. 
Total  coinage  of  sil-er  dollars  under  act  of  Feb.  28, 1878. $378  166  793 

Total  cost  of  silver  bullion  used  in  such  oolnage 308  199  262 

Selirniorageor  apparent  profit  .  69'9S7'53l 

Bullion  value  of  sucU  silver  October  31,  1892 "'   25o'493'93g 

Dlf'ce  between  actual  cost  and  market  valueOot.  31, 1832     57',705',326 

This  coinage  accumulated  in  the  Treasury  vaults  until  the 
happy  device  was  conceived  of  putting  it  in  circulation  by  the 
use  of  paper  substitute.  As  shown"  above,  324,552,532  are 
serving  the  people  by  proxy. 

Under  the  act  of  July  14,  1890,  the  Government  purchases 
monthly  4,500,000  ounces  of  silver,  and  pays  for  the  same  in 
Treasury  notes  issued  for  that  purpose  and  equil  a";  par  to  the 
cost  of  such  silver.  Thus  the  currency  of  the  country  is 
arbitrarily  increased  monthly.  Up  to  iSlovember  1,  1892,  the 
total  issue  of  such  notes  has  been  $116,611,233.  The  present 
market  value  of  the  silver  purchased  is  $102,648,944,  showing  a 
depreciation  in  value  of  $14,134,646.  This  act  was  a  compro- 
mise measure,  designed  to  prevent  the  unlimited  coiuage  of  a 
dollar  of  full  debt-paying  power  coataining  less  than  a  dollar's 
worth  of  silver.  From  its  nature  (arbirarily  adding  a  large 
amount  to  the  currency  monthly)  it  is  evident  that  it  was  lo- 
tended  to  be  temporary.  The  severest  commentary  upon  oar 
silver  coinage  is  the  fact  that  it  offers  an  inducement  to  the 
counterfeiter  to  coia  a  dollar  exactly  reprodociog  the  genuine 
in  quality  and  intrinsic  worth,  as  well  as  form  and  design,  the 
profit  to  the  counterfeiter  being  represented  by  the  difference 
between  the  market  value  of  the  silver  contained  in  the  coin 
and  its  face  value,  which  was  October  31,  1893,  33)^  cents. 

In  view  of  the  above  statistics,  the  silver  currency  furnished 
by  the  Government  will  hardly  commend  itself  to  the  public 
on  the  score  of  economy.  It  is  in  sharp  contrast  with  the 
national  bank  currency,  which  has  paid  into  the  Treasury  in 
taxes  $72,670,412  30. 

What  the  settled  policy  of  Congress  as  to  the  future  currency 
may  be  remains  to  be  seen.  If  furnished  by  the  Government, 
it  will  possess  the  quality  of  soundness,  for  nothing  can  be 
better  than  the  Government  under  which  we  live ;  but  it  can- 
not possess  elasticity.  Elasticity  means  conformity  to  busi- 
ness wants,  the  supply  quickly  responding  to  the  demand,  and 
not  conformity  to  fixed  rules  and  statutory  laws.  The  Govern- 
ment ia  the  very  nature  of  things  cannot  supply  such  currency 
as  the  public  requires.  The  national  banks  can,  and  with 
proper  legislation  would,  supply  this  want  fully  and  completely. 
Large  appreciation  of  the  price  of  United  States  bonds,  the 
basis  for  circulation,  large  depreciation  of  the  rates  of  interest, 
and  onerou3  taxation,  have  made  circulation  uaprofltable,  and 
the  volume  has  fallen  from  $J6J,889,134,  September  30,  1882 
— the  highest  amount  in  circulation  at  any  one  time — to 
$172,426,610  at  the  close  of  the  last  fiscal  year.  The  volume 
would  have  been  much  more  contracted  but  for  the  fact  that 
all  national  banks,  whether  they  take  out  circulation  or  nat, 
are  ob  iged  to  own  and  assign  to  the  Treasurer  of  the  United 
States  in  trust  interest-bearing  bonds  of  the  United  States, 
and  in  case  their  capital  is  $150,000  or  less,  to  the  amount  at 
par  of  one-fourth  th'-ir  capital  stook.  If  the  capital  exceeds 
$150,000,  they  are  required  to  have  on  deposit  in  ths  Treasury 
not  less  than  $50,000  in  bonds.  Being  obliged  to  own  these 
bonds,  to  measureably  lessen  the  cost  of  carrying  such  high- 
priced  securities  they  take  out  circulation. 

The  following  carefully-prepared  tables  show  tha  profits 
upon  circulation  basjd  upon  a  deposit  of  $100,000  bonds. 
June  3  J  wai  selected,  as  it  marks  the  close  of  an  interest 
perioi  for  Government  bands.  [We omit  the  details  and  only 
give  the  recapitulation. — Editor] 

recapitulation. 

Profit  on  the  three  classes  of  bonda.  maslmam  oiroulation  9  )  per  cent— 
2  per  cent  bonds,  *$21,837.000— $19,653,300,  raailmum  circulation 

at  0  03152  per  cent,  $6,194  72. 
4  per  cent  bond.s,  *$129,759.000— $116,783,100,  maximum  circula- 
tion at  0-33016  per  cent.  $333,571  08. 
6  per  cent  bonds.  *$  1 1,000,000— $10,440,000,  mazimam  circulation 
at  1-2185S  per  cent,  $127,219  75. 
Total  of  bonds,  $163,196,000— $146,876,400,  maximum  circulation 
at  0-353  per  cent,  $M8,985  55. 

It  will  be  noted  that  by  taking  out  circulation  the  banks 
realize  ia  each  case  more  than  6  per  cent  on  the  money 
invested  in  bonds.  The  money  invested  in  the  purchase  of 
bonds  as  a  basis  of  circulation  yields  in  the  case  of  3  per  cent 
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bonds  6-083  :  in  oaae  of  4  p«r  cent  bonds,  0  88  i  In  oaM  of  6 
pti  cent  bondH,  7°318. 

Since  the  S  p^r  cent  red«mptiun  fund  oounU  m  part  of  ■ 
bank's  rewrre  an  woll  in  bandH  of  the  Treaaurj  as  in  vaults  of 
the  baolcii,  it  woalJ  have  hfen  jiropHr  not  to  make  the  ded ac- 
tion abuve.  This  would  add  maturially  to  the  profit  of  circu- 
lation. The  $43  average  cost  of  examinations  of  banks  with 
$100,000  capital  is  not  wholly  an  inoideot  of  circulation. 

In  the  above  tablfH  money  is  aHsamed  to  bp  worth  6  per 
cent.  If  the  iirMvailinK  rutf  was  less  than  tf  per  cent  a  bank 
oonld  b>-tter  afford  to  take  out  oinnilation;  if  the  preTailinf(  rate 
was  more  than  6  per  cent  a  bank  ooiild  less  afford  to  take  out 
dTenlatiuD.  By  allowing  circulation  to  the  par  of  bonds  and 
removing  the  tax  on  oircniation  it  would  be  potii*i'>le  for  bankx 
located  lo  sections  where  rates  of  Interest  are  high  to  take  out 
circulation  without  loss. 

Since  the  organization  of  the  national  banks  $1,S21,487,753 
have  been  issued  and  redeemed  without  loss  to  any  bill-holder. 
There  can  l>e  no  loss  upon  national-bank  circulation.  All  the 
solicitude  as  to  what  shall  serve  as  a  basis  fur  circulation  when 
Government  bond 4  cease  to  exist  is  premature.  The  4)fi  per 
cent  bonds  (act  July  14,  1870)  matured  September  1,  1691  ; 
$26,364,600  were  continued  at  the  pleasure  of  the  Oovernni-nt 
at  3  per  cent  interest ;  interest  upon  the  balance  ceased  ;  |24,- 
{130,900  have  been  redeemed  and  f 983,800  remain  oatrtandlns; ; 
13,617,700  have  been  redeemed  since  October  31,  1891.  No 
bonds  have  been  purchased  by  the  Government  daring  the 
past  year,  the  interest-tearing  debt  has  not  been  reduced,  and 
with  the  diminisht  d  revenues,  under  the  act  of  October  1,  1890, 
and  swelling  volume  of  annual  expenditure,  there  is  likely  to 
be  no  redaction  in  the  immediate  future.  The  tread  of  public 
opinion  is  decidedly  in  favor  of  limiting  our  revenues  to  the 
current  needs  of  the  Government.  The  currency  sixes  that 
begin  to  mature  in  1886  are  primarily  obligations  of  the  sub- 
sidized Pacific  railroads.  The  railroads  will  hardly  be  pre 
pared  to  pay  these  bonds  at  maturity,  and  they  will  likely  be 
continued  like  the  4)6  per  cent  bonds,  at  the  option  of  the 
Government,  at  a  low  rate  of  interest. 

By  relieving  national- bank  circulation,  as  above  suggested, 
these  bonds  could  be  extended  at  a  very  low  rate  of  interest — 
too  low  for  investment  purposes,  yet  avai'able  as  a  basis  of 
circulation.  Of  the  126,364,500  of  2  per  cent  bonds  outstand- 
ing October  1,  f 22,060, 350  were  held  by  national  banks  to 
secure  circulation.  The  4  per  cent  bonds  do  not  mature  until 
July  1,  1907.  Since  December  6,  1890,  the  Government  has 
been  out  of  the  market  as  a  purchaser  of  ita  own  bonds,  and 
the  price  then  paid  for  4  per  cent  bonds  (|123'356)  has  fallen 
to  $114-625.  The  lower  the  price  of  the  bonds  the  more  available 
they  become  as  a  basis  of  profitable  circulation.  If  happily 
the  time  arrives  when  the  United  States  Government  has  no 
bonded  debt,  or  not  sufficient  to  be  available  as  a  basis  for  cir- 
culation, there  will  of  necessity  be  other  choice  securities 
available  for  such  purpose. 

In  my  judgment  the  Government  should  issue  2  per  cent 
i>onds,  running  twenty,  thirty  and  forty  years,  and  with  the 
proceeds  purcnase  the  4  per  cent  bonds  outstanding.  This 
would  result  in  a  saving  of  interest  to  the  Government,  dis- 
tribute the  maturity  of  the  bonds  over  a  proper  period  and 
furnish  the  best  conceivable  ba.xis  for  circulation.  The  Gov- 
ernment could  hardly  have  floated  a  2  per  cent  bond  but  for 
the  reeds  of  the  national  banks,  and  with  liberal  yet  conserva- 
tive laws  as  to  circulation  it  is  possible  that  a  bond  bearing  a 
slightly  lower  rate  than  2  per  cent  could  be  placed  at  par. 

A  United  States  4  per  cent  bond  of  1907,  in  order  to  ^ield 
interest  at  the  rate  of  2  per  cent  per  annum  for  the  remaining 
period  it  has  to  run,  must  have  been  purchased  October  1, 1892. 
for  fl25-492.  In  ether  words,  the  Government  could  have  ex- 
changed a  2  per  cent  bond,  at  par,  maturing  July  1,  1907,  for 
the  4  per  cent  bond  of  1907,  at  |125-492,  without  loss  or  gain. 
The  exchange  would  have  been  equal.  The  4  per  cent  bonds 
on  October  1,  1892,  were  worth  114%.  The  extended  2  per 
cent  bonds,  payable  at  the  pleasure  of  the  Government,  were 
worth,  on  the  same  date,  101.  Could  the  Government  have 
exchanged  a  2  per  cent  bond  maturing  July  1,  1907,  for  the 
outstanding  issue  of  4  per  cent  bonds  upon  the  basis  of  the 
quotations  just  given,  u  would  have  resulted  in  saving  to  the 
Government  (that  is,  the  tax-payers)  the  enormous  sum  of 
$67,161,551  47,  as  appears  from  the  following  computation  : 

Par  value  of  outstanding  49  Oct.  1. 1892. f5'>9..'586,750  00 

Market  value  of  48  at  114S8  and  of  2s  at  101,  Oct  1,  .„„„,„  ,„ 

1892 641,426,312  18 

Fftt  viiue'of  iee'xchangedat  101  for4s  atll4^,0ot. ,.„-„ 

1,  1992 638,078,558  62 

quarterly  Interest  paid  on  4a 'iOSS'o^iS^ 

Quarterly  interest  that  would  be  paid  on  28 8.175.377  7H 

Quarterly  saving  of  Interest »2.420.48972 

Present  value,  as  of  Oct.  1, 1382  of   the«e  saving*  of 
interest  to  maturity,  money  at  2  per  cent ,re-ln vested 

quarterly H23,40e,Bi»3  57 

Present  value.au  of  Oct.  1,  1892.  of  $75,483,806  62 
nrinclpal  of  28  in  excess  of  principal  of  48,  money  at 

2  I>er  cent,  re-invested  quarterly 56,245,132  10 

Present  v.ilHc  of  netsavlngto  the  Government  In 
accordance  with  the  above  statement ^",161,851  47 

While  the  principal  of  the  indebtedness  would  be  increased, 
the  interest  reduction  would  be  so  great  for  the  remaining 
Hfty-nine  interest  quarter  periods,  from  October  1,  1893,  to 
July  1,  1907,  as  to  show  a  net  saving  of  $87,161,551  47. 

A  4  per  cent  bond  at  114%  on  October  1,  1893,  wotlld  pay  an 
investor  interest  at  the  rate  of  2-793  per  cent. 

It  is  probable,  from  the  above  statistics,  that  investors  would 
not  exchange  4  per  cent  bonds  for  2  per  cents,  bat  the  faet 


tbftt  bank*  own,  for  th«  pnrpoM  of  Meariaic  clrealatl<ia.  oMdjr 
87  per  cent  of  the  oontinurd  t  p«r  c*nl  hon  '  '  reoM  to 

tb«4p«r  centa,  shows  that  th-r  i>r-f»r  a!'  .-.with  « 

lower  r»te  of  lot«tr«at,  aa  a  bn  ilafl.ja.    A  fli-d  tmtiod 

to  na  and  a  long  period  w'  the  valn<*  nf  th«  b^nd. 

With  ao  grmt  a  saving  p.,.n,.,...  vi.«  lnUirMta  of  aMaoair, 
aa  well  as  all  pobllo  ant  private  lnt«rMU  tbU  dapantf  Cor 
prosoerlty  apon  a  sound  and  elastic  oarraney,  •innhntiu  Um 
wisdom  of  nettling  this  mieatlon  of  a  nroper  brna'    '  -lat 

bank  circulation  by  the  isaua  of  bond*  having  it  ...  to 

run,  at  a  low  rate  of  Interest,  with  wbloh  to  r  tire  th>]  ool- 
standing  Issue  of  4  per  oe  it  b>rid.4. 

The  national  banlci  for  a  long  series  of  yea's  hav  i  damoa* 
strated  their  ability  to  fumlNh  the  country  with  carraacjr 
ample  In  amount,  elastic  in  volume,  sound  beyond  peralven- 
ture,  and  every  dollar  of  which,  every  moment  of  Ita  exist- 
enoe,  was  worth  par  Ihrougliont.tbe  length  an-1  brMdth  of  the 
land.  A  change  from  sacE  a  curren"^  to  another  leia  aeeort 
Is  certainlv  an  unwise  experiment.  Ic  Is  proposed  to  reator* 
State  bank  cironlation  by  removing  the  10  ptr  cent  tat  lia> 
poeed  March  8, 1865.  There  is  no  fairer  test  of  m  -n  or  method* 
than  the  r.  cord  they  make  for  themselves.  Bvery  item  of 
assets  and  liabilities,  aa  shown  bv  the  trial  balance  of  tb«ir 
general  ledgers,  of  every  national  bank,  for  the  whole  period 
of  their  existenoe,  has  five  times  each  year  been  pablUhed  io 
the  locality,  reported  to  the  Comptroller  of  tae  Carr«ney, 
and  become  a  matter  of  record.  Additional  tablea  re. 
solve  all  composite  items  into  detail.  Additional  statistical 
tables  complete  the  hi  tory  and  workings  of  such  banks. 
Special  reports  show  the  course  of  trade  and  exchange.  In 
case  of  failure,  eqaally  explicit  information  it  obtainM  from 
receivers'  reports,  total  i  laims,  total  asiets,  percentage  paid, 
percentage  of  loss,  items  of  expense,  including  receivers'  fees, 
and  attorne}  s'  fees. 

All  this  information  is  annually  reported  to  Congreaa  and 
spread  before  the  country.  The  course  of  trade,  the  material 
condition,  the  prosperity  or  depressir>n  of  the  oountiy,  are 
truthfully  retiected  in  the  condition  of  its  bank*.  And  the 
publication  of  the  above  conditions,  in  the  reports  of  these 
banks,  has  been  of  inestimabla  value  to  publielsts  and  ecoao- 
mists.  This  is  the  record  of  national  banks  under  Federal  au- 
thority and  under  Federal  supervision.  To  compare  the  present 
national  banking  system  with  the  old  State  banking  system  in 
to  compare  order  with  confusion — perfect  system,  under  cen- 
tral control,  with  imperfect  system,  under  diversified  control. 
The  banking  systems  of  the  different  States  during  the  period 
that  they  were  banks  of  issue  differed  essentially.  Some  had 
excellent  banking  laws ;  others  had  very  crude  laws.  Some 
had  effective  supervision  and  some  had  none,  or  worse  than 
none.  In  no  State  was  the  aggregate  or  percentage  of  loss  to 
note-holders  of  State  banks  reported  nor  tne  losses  to  creditors 
or  stockholders.  The  most  careful  research  reveals  only  gen- 
eral statements,  or  estimates  of  loea,  in  the  oarrent  financial 
literature  of  the  time.  •  •  •  »  • 

"The  following  table  gives  the  number  of  nation  d  banks 
organized  during  the  year  ended  Octobjr  31, 189i,  in  each 
State  and  Territory,  with  their  aggregate  capital. 

NATIONAL  BANKS  OBOASmD  DC  IStS. 


StotM  and  Ttrritorta 


Tezu 

Iowa 

Indiana .-... 

Ohio 

PennsylTanla 

lUlaoli 

MInneeots 

WasfalD^on 

Maataoboaetta — 

v\  Isconsin 

West  Virginia.... 

Colorado 

Idaho 

New  Hampflhir*.. 

New  Jeraer 

Kansaa 

Montana  

TeanMa««. 

Maine 

Indian  Terrltorr. . 


tTo-of 

OdpttiL 

bankt. 

*i 

I1.44MI00 

13 

785,000 

IS 

1,110,000 

11 

2,000.000 

10 

TOO.OOO 

S 

S.SOO.UUU 

• 

•JW,rW 

8 

700,000  i 

7 

•  W.OOO 

s 

600,000; 

5 

SM.OOO 

4 

8*0,000 

4 

SOO.OOO 

a 

890.000 

a 

s 

SCO/MOI 

8 

800.000 

8 

180.000 

8 

lS<>.no<i 

S 

iso.ooo 

Statt$  and  r«rr<torlM. 


ir*.a/ 

Mate. 


Sew  Tork 

Calir.>mla.  

New  Mexico 

Dkiahonui 

Wyomlni 

MiMoarL 

Virginia 

Georgia 

North  Carolina.. 

Arlaona 

Alabama 

riO'tiU 

Kentookr 

Maryland 

Mlohlsan 

Nebraaka 

Sortb  Uatotm... 
Utah  


ToUI.. 


Oa^tUL 


8800.000 
180,800 
100.(0) 
100,00) 
100.000 
800,000 
800.000 
180.000 

lasAio 

100.000 

100,000 

ItOfiOO 
100,000 


80,000 


1S8    l»,88B.0OO 


In  point  of  numerical  accessions  to  tha  system.  Texa<  leads 
with  twenty-two  banks ;  Iowa,  Indiana,  Ohio  and  PennaylTaaia 
followin;;  in  the  order  named.  Illinois,  h  iwever,  provided  the 
largest  amount  of  capital.  It  has  been  noticeable  for  several 
years  that  tha  hme  proportion  of  increase  in  the  numbsr  of 
national  banks  u  aaaignable  to  thos^  States  and  Terri- 
tories located  West  of  the  Mississippi  River  and  in  the  Southern 
States.  Of  the  one  hundred  an  i  sitty-three  banks  organixed 
daring  the  past  year,  eighty-two  are  loo\ted  in  States  and 
Territories  West  of  the  Mississippi  and  thirtv-aix  are  located 
in  the  Southern  States.  Pennsylvania  still  has  the  greatest 
number  of  national  banks  in  operation,  Ma.s8achasetts  the 
greatest  aggregate  capital  and  New  York  the  largest  amount 
of  deposits.  As  prosperity  and  population  inoraass  io  the 
western  portion  of  the  country,  extenaing  from  north  to  aoath, 
so  the  privileges  of  the  national  baokiag  system  are  availed  of 
in  contrast  with  private  banks  and  other  fiaaneial  corporations  /" 
organized  under  State  lawit.  During  the  pait  year  the  seven- 
teen failures  were  widely  distributed,  there  hariog  been  three 
in  Kansas,  in  New  Mexico  and  Texas  two  each,  and  in  othe 
States  only  one. 

A.  B.  HEPBURN, 
Comptroller  of  tht  Carreacjf. 
Ho».  Charles  F.  Crisp, 
Speaker  of  the  hou$e  of  Repretenta  f  iKs. 


982 


THE    CHRONICLE. 


I  Vol.  LV. 


ATCHISON    TOPEKA    &    SANTA    FE    RAILROAD    COMPANY. 


TWENTIETH    ANNUAL    REPORT— FOR    THE    FISCAL    YEAR    ENDED    JUNE    30,     1892. 


Offices  of  the 

Atchison  Topeka  &  Santa  Fe  Railroad  Company, 

No.  95  Milk  Street,  Boston,  October,  1898. 

Ho  the  Stockholders  of  the  Atchison  Topeka  &  Santa  Fe  Railroad  Company : 

Your  Directors  present  herein  their  report,  embracing  the  operations  of  your  Company  for  the  Fiscal  Year  ended  June 

30  1892. 

'  At  Annual  Meeting,  October  29,  1891,  Hon.  George  R.  Peck  of  Topeka,  Kansas,  succeeded  Mr.  Edwin  H.  Abbot  of  Cam- 
bridge, Mass.,  as  Director, 

The  rapid  development  of  the  section  of  country  through  which  your  lines  of  railway  pasj,  in  Kansas,  Texas,  Arkansas, 
Missouri,  Indian  Territory,  Oklahoma,  Arizona,  New  Mexico  and  Southern  California,  referred  to  specially  in  last  Annual 
Report,  continues  to  a  marked  degree,  and  is  reflected  in  the  Earnings  of  your  properties,  as  the  following  tables  will  illus- 
trate. During  the  year  ended  June  30,  1892,  the  Gross  Earnings  from  Railway  Operations,  exclusively,  not  including  revenues 
from  other  sources,  were  as  follows: 

Average  Operated 
Mileage. 

Atchison  System. -------- 7'l?i'2? 

Bt.  Louis  &  San  Francisco  System..  1,863-/ 8 
Colorado  Midland  Hallway 35042 

Atchison  General  System,  XotaU.... 9,338-59 
And  Net  Earnings,  as  follows  : 

Net  Earnings. 

Atchison  System $11,227,235  15 

6t.  Louis  &  San  Francisco  System 3,326,617  89 

Colorado  Midland  Railway 563,582  65 


Oross 
Earnings, 
$36,4,38,188  97 
S,S05,436  82 
2,103,599  81 

$47,347,225  60 


Qroi:s  Earnings 

per  Mite. 

$5,114  57 

4,724  50 

6,003  08 


-Inereasc  over  Tear  to  June  30, 1S91.- 


Averuge  Oper- 
ated ititcage, 

12-78 
4-13 

23-48 


$5,070  09 


Kel  Earnings 

per  Mile. 

$1,575  89 

1,784  87 

1,608  30 


40-39 


Oross 
Earnings. 
$2,774,472  79 
371,721  19 
135,333  28 

$3,231,527  26 


Gross  Ertrnings 

2>cr  itile. 

$380  94 

189  42 

Dec.  17  19 


$351  39 


^Jncreage  over  Tear  to  June  30, 1991.-^ 
A' 5,  Earnings 
per  Mite. 
$322  94 
212  99 
Dee.  169  91 


Atchison  General  System,  Totals $15,117,455  69  $1,613  92 

The  Traffic  movement  of  the  several  properties  during  the  year  was  as  follows  : 

Freiglit  Earnings.  Increase. 

At^-hison  $25,803,383  95  $2,473,734  59 

St  Louis&San'Franclsoo 6,228,416  03  407,312  72 

Colorado  Midland 1,705,351  /2 

Totals $33,737,13170 

Passenger  Earnings, 

Atchison  $7,377,995  08 

Bt.  Louis'*  San  Franolsoo 1,778.43092 

Colorado  Midland 308,843  29 


J^ct  Earnings. 

$1,606,708  61 

403,441  61 

Dec.  17,784  73 

$1,992,365  49 


113,425  22 

$2,994,472  53 

Increase. 

$129,301  13 

Deo.  54,389  07 

14,611  77 


Tons  Ont  itilc. 

2,117,014,558 

487,078,191 

67,148,201 

2,671,270,950 

Passengers  One  Mile. 

308,914.009 

74,608.259 

7,973,647 


391,495,915 


$213  35 


Increase, 
272,381,313 
31,511,276 
5,413,250 

309,305,844 

Increase, 

1,346,069 

Dec.  1,275,589 

Dec.  271,589 

Dec.  201,109 


Totals $9,465,269  29  $89,623  83 

The  average  rate  per  ton  of  Freight  per  mile  on  Atchison  was  1"219  cents,  a  decrease  of  'Oie  cent;  on  St.  Louis  &  San 
Francisco,  1  -279  cents,  an  increase  of  "001  cent;  and  on  Colorado  Midland  Railway,  2-540  cents,  a  decrease  of  -039  cent.  The 
decrease  on  Atchison  was  owing  to  heavier  carriage  low  class  freights,  consisting  of  grain  principally,  incident  to  large  crops 
in  1891.  On  Colorado  Midland  Railway  the  line  was  opened  to  through  traffic,  and  its  conditions  changed  from  a  local  to  a 
through  road,  which  change,  while  increasing  volume  of  business,  was  followed  naturally  by  decreased  average  rate. 

The  average  rate  per  Passenger  per  mile  on  Atchison  was  2388  cents,  an  increase  of  -031  cent;  on  St.  Louis  &  San  Fran- 
cisco, 2-304  cents,  a  decrease  of  -031  cent,  and  on  Colorado  Midland  Railway,  o-873  cents,  an  increase  of  -304  cent. 

The  Traffic  results,  both  for  Freight  and  Passengers,  can  be  considered  from  the  foregoing  as  satisfactory. 

The  Exhibits  on  pages  80,  102  and  119  [pamphlet  report]  will  show  the  Commodity  Movement  of  your  several  railway 
systems  and  classification,  in  detail,  of  the  various  classes  of  freight  moved  during  the  year. 

As  illustrative  of  the  bearing  of  the  operations  of  each  of  your  several  railroad  systems  to  the  other,  the  following  figure* 
will  prove  interesting: 

In  the  Fiscal  Year  ended  June  30,  1892,  the  gross  earnings  of  all  other  lines  of  your  General  System,  8,000-56  miles  (average 
operated),  -were,  upon  business  interchanged  with  the  St.  Louis  &  San  Francisco  Railway  Company,  from  freight,  $1,833,969  18; 
from  passengers,  §177,582  52;  and  from  other  sources,  $98,300  68;  an  aggregate  of  §3,109,853  38,  or  $263  17  gross  earnings  for 
each  mile  of  your  System. 

During  the  same  period  the  gross  earnings  of  the  St.  Louis  &  San  Francisco  Railway  Company,  1,328-13  miles  (average 
operated),  from  business  interchanged  with  all  other  lines  of  the  General  System,  were:  from  freight.  §1.863,398  73;  from 
pasfengers,  §168,380  92;  and  from  other  sources,  §1,879  05,  an  aggregate  of  §2,032,158  69,  or  §1,530  09  gross  earnings  for  each 
mile  of  the  St.  Louis  &  San  Francisco  Railway. 

In  the  same  year  the  gross  earnings  of  all  other  lines  of  your  General  System,  8,988-17  miles  (average  operated),  upon 
business  interchanged  with  the  Colorado  Midland  Railwav  Companv,  were  :  from  freight,  §717,473  94  ;  from  passengers, 
$106,467  11,  and  from  other  sources,  §24,366  12,  an  aggregate"  of  §848,307  17,  or  §94  33  gross  earnings  for  each  mile  of  your 
General  System. 

Also  ttie  gross  eainiogs  for  the  year  of  the  C  lorado  Midland  Railway  Companv,  350-43  miles  (average  operated)  from 
business  interchanged  with  all  other  lines  of  your  Ganeral  Svatem,  were  :  from  freight,  §1,135,734  29;  from  passengers, 
$114,466  79,  and  from  other  sources,  §11,868  28,  an  aggregate  of  §1,353,069  36,  or  $3,573  05  gross  earnings  for  eacb  mile  of  tbe 
Colorado  Midland  Railway. 

During  the  year  there  were  placed  in  the  Tiack,  and  charged  to  Operating  Expenses,  New  Steel  Rails,  as  follows  : 

Atchison  Si/slem.  St.  L.  <£  S.  F.  System.  Colo.  Mul.  Ry  - 

Miles  Laid 933", onn  363«0ioon  -.i'^inoo 

Tons 11.027  3,421  Vo 

KetCost $105,426  94  $24,34165  $2,845  Ot> 

and  New  Ties,  as  follows:                                                                          Atchison  Syste^n.  St.  L.  ^  S.  F.  SysUm.  Colo.  Mul.  Ity. 

Numher  of  Cross  Ties 1,694,364                                  616,568  120,080 

Bets  of  Switch  Ties 446                                         117  , 4, 

Cost $659,937  44                            $214,235  54  $46,0al  40 

Expenditures  during  the  year  for  Improvements  of  your  properties  were  made  as  follows  : 

Atchison  System *834,340  17 

Bt  L.  &  S.  F.  System 82,822  62 

The  Colorado  Midland  Railway 147,536  7j 

Total $1,064,699  54 

The  expenditures  on  the  Atchison  System  were  distributed  as  follows  : 

Gnlf  Colorado  &  Santa  Fe  Railway:  rebuilding  ol  Dallas  &  Paris  Br.inchand  generivl  Improvement  of  line *^^?,'?.nt  oo 

Bouthcrn  California  Railway  :  raisinft  and  protecting  tracks  from  fluods,  new  station  huildings,  etc ?o  i?A  oi 

Atchison  System  Proper:  Chicago  line  chiefly,  and  station  buildings  and  sidetracks ^    ,  ion  ^k 

W      Other  Lines:  general  improvements 12,181  50 

Total  Atchison  System $834,340  17 


The  expenditures  on  the  St.  Louis  &  San  Francisco  System  were  principally  for  additional  side  tracks  and  the  improvement 

Francisco  System  Proper.    The  Colorado  Midland  Railway  Company's  expenditures 
were  mainly  in  the  improvement  of  track. 


of  road-bed  on  the  St.  Louis  &  San 


Expenditures  for  "Construction  Extensions"  covering  additions  to  your  properties  during  the  year  were  made  on  the 
Atchison  System  of  §194,065  65,  which  embrace  cost  of  extending  Southern  California  lines,  viz. :  San  Bernardino  &  Eastern 
Division,  $183,484  58,  and  Santa  Fe  &  Santa  Monica  Division,  §67,363  25.  On  the  St.  Louis  &  San  Francisco  System  ?9,(b9 
22  was  expended  for  extension  of  the  Pittsburg  &  Columbus  Branch  to  coal  mines.  The  Colorado  Midland  Railway  Company 
expended  for  surveying  new  lines  $3,950  37.    The  total  charge  for  "  Construction  Extensions,"  as  above,  was  §307,785  14, 
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During  the  year  ezpciiditiirei  were  nmile  for  E<iuipiiMmt  on 
follow*; 

Alrhiton  SI.L.itN.f.       Cnln.  Util 

_  fVlrvt.  Hyilem.              Iliilliriiy. 

I.«ooroatlvf( 9S'J.4O7  0:i  MU.aiSDl 

PMwnKcr  Cnra H,314  a?  6.1211*2 

PrulKlit  mill  other  OMm 64,8t«3  Sft  SU.UIfl  7U 

Hhiiji  M.iihluiry,  etc in,8U4  93  1,12176       V2,703  10 

Total , »l'ja,318  0O 

Lesii  Tilt,'*  nud    Llgtitcm    tola 

(So.  C«l.  Ky.) 9,00000 


Totol »1X6,716  60       »72.S01*l       »2,7nU  10 

There  wero  nl=o  rebuilt,  the  cost  of  which  was  charged  to 
Operntiiif;  Kxin-ii-rw,  hy  ihe  Atchison  .System,  0  Locotnotircfi, 
4  Pii«,s('ii>,-«-r  Oii'H,  70  Freight  Cars,  and  1  Service  Car,  at  a  cost 
of  871,2(11  5S;  l)y  the  St.  Louis  &  San  Francisco  Syateni,  .1 
Freight  (are,  at  a  cost  of  $;J,i;ji  41;  and  by  the  Colorado  Mid- 
land Railway  Company,  rt  Freight  Cars,  at  a  cost  of  $2,176  92, 

Increased  tr.iftic  demanding  additional  Equipment,  in  Jan- 
uary tiie  f  "  Uolling  Stock  was  acquired:  18  Baggage 
Cars,  1.5  >                   ns.  20  Chair  Cars,  aV)   Refrigerator  Car», 

800  Coal  ( llat  Cars,  BOO  .Stock  Cars,  2,300  Box  Cars 

and  ;W  Locomotives,  at  a  cost  of  $3,500,828,  which  was  pro- 
vided for  hy  the  creation  of  a  Trust  designated  as  Eijuipment 
Trust,  Series  A,  upon  which  $2,500,000  Ave  per  cent  Bonds 
were  issued,  dated  January  1,  1892,  secured  by  the  Rolling 
Stock  mentioned.  ^-.'.jO.OOO  of  these  Bonds  are  redeemable  in 
each  year,  the  wliole  to  bo  Anally  retired  at  end  of  ten  years. 
Inlorost  is  pay.ible  July  and  January  on  all  outstanding  bonds 
until  Anal  maturity.  It  was  inteniled  at  lime  of  creation  of 
this  Kciuipmont  Trust  that  payment  of  the  principal  and  inter- 
est of  the  Bonds  would  be  made  from  earnioga  of  the  Railway : 
but  in  the  Income  Bond  Conversion  Plan  adopted,  in  Circular 
68,  of  Slay  25, 1892,  provision  was  included  for  funds  necessary 
to  meet  lioth  principal  and  interest  of  tlie  Equipment  Bonds  as 
they  matured.  The  Equipment  Trust  referred  to  in  last  An- 
nual Keiiort  has  been  canceled,  and  all  the  Equipment  it  cov- 
ered placed  under  the  mortgage  indentures  of  the  Company, 
as  fully  explained  in  Circular  68,  given  at  length  hereinafter. 

On  November  1,  1891,  the  principal  of  the  Guarantee  Fund 
Six  Per  Cent  Notes  of  the  Company,  issued  in  amount  of 
$9,000,000  in  1888  (before  the  Reorganization  of  the  Company, 
October  15,  1889),  of  which  §3,000,000  were  in  Company's 
Treasury,  fell  due.  Careful  consideration  by  the  Management 
resulted  in  decision  to  extend  these  notes  for  a  perioil  of  two 
years,  or  until  November  1,  18U3,  which  was  done  successfully 
under  the  plan  contained  in  the  following  circular: 

OFFICE  or  THE 
ATCHISON  TOPEKA  &  SAJfTA  FE  RAILROAD  00. 
P.  O.  Box  346.  NO.  95  Milk  Street,  ) 

BOSTOK,  Septenilwr  28, 1S91.     J 
Circular  No.  67. 
To  the  Holders  nf  the  Ouarantee  Fund  Mortgagr  Six  Per  Cent  Kotei, 
Alehison  Topeka  U!  Santa  Fe  Railroad  Comjtany: 
Tub  Guarantee  F(;kd  Hortoaog   Six  Per   Cent  Notes  of  the 
Atctii»oo  Coniiiany,  iiwued  Nov.  1,  1898,  acd  due  Nov.  1,  1891,  for 
$9,000,000,  ami  of  which  the  Company  has  acquired  since  their  Isaue, 
anil  has  uow  in  the  Treasury,  S2,000,000,leavluK  $7,000,000  out.itaiid 
iiiK  and  in  the  hands  of  yourselves,  arc  upou  au  underlylne  lieu  to  the 

OEXEBAI.  MORTGAOK  FOCR   PER  CENT  <iOI,I)  BONI>  INDENTI'KK  Of  the 

(oiiipany.  dated  Oelnber  15, 188'J,  which  originated  with  the  Financial 
Kuor^fanizatiuu  of  the  Company,  under  which,  as  well,  provlslnn  was 
uiadu  for  the  retention  l)y  the  Union  Trust  Company  of  New  York,  as 
Trustee,  of  General  Mortoagb  Four  Per  Cent  Goh>  Bonus,  of  an 
ocjual  amount  of  such  lionds.  $9,000.(M)0,  to  provide  for  ultimate  re- 
tirement of  the  UUARASTEK  FDND  NOTES. 

The  Directors  of  the  Atchison  Company  believe  that,  with  the  cn- 
couragiuu  prospects  of  the  property,  it  would  be  more  advantageous 
to  the  Comiiany  to  defer  retirement  of  the  a(JARANTi::E  Fu.nd  Notes 
two  years,  or  until  Novcmlier  1. 1893,  the  Ukxeral  Moktoa(;r  Four 
Pee  Cent  Uoli>  Bonds  reserved  to  cnutiuue  with  thu  Trustee  uulil 
reanired  for  purpose  of  *uch  retirement. 

■fhe  Company  now  iifffrs  to  the  holders  of  the  Gcahantee  Fcnd 
Muutoage  Six.  Vhk  Cent  Notes  the  right  of  such  extension  at  par, 
with  a  cash  commiadon  of  one  per  cent,  to  be  paid  by  the  Company  to 
such  holdcts  as  will  signify  their  assent  ou  or  before  October  20th 
proximo. 

The  Notes  of  those  holders  who  have  not  assented  t)  extension  by 
Octol)er  20th  proximo,  will  be  acquired  and  paid  for  ia  full,  ou  or 
before  November  1st,  by  a  Syndicate  whch  will  extend  the  Notes  upon 
the  terms  offered  to  i)resent  holders. 

Holders  are  respectfully  asked  to  promptly  comraunloate  their 
wtshes  in  writing  to  J.  W.  Keimiart,  Vice  President,  95  Milk  Street, 
Boston.  Those  who  assent  will  be  notUcd  when  to  present  their 
Notes  at  the  olHco  of  the  Company  for  indorsement,  alBxiog  of  new 
coupou  sheets  and  receipt  of  cash  premium. 

By  order  of  the  Board  of  I>ircctori, 

GEOKUE  C.  MAUUUN,  Chairman. 

J.  Vr.  REINHART,  YicePieHdent. 

C^ircular  66  of  April  7,  1891,  and  supplements  of  May  5  and 
June  30,  1891,  printed  in  full  in  last  Annual  Report,  related  to 
your  Compauv's  olfer  to  purchase  the  outstanding  First  Pre- 
ferred Stock  of  the  St.  Louis  &  San  Francisco  Railway  tym- 
pany, in  all  45,000  shares,  and  progress  towards  acquisition  of 
the  stock  reported.  Au  opposition  to  Uie  proposal  of  your  t'om- 
pany  was  also  referred  to.  Your  Management  now  reports 
that  during  the  year  just  closetl  various  actions  brought  by 
such  opposition  were  defeated,  until  Anally  all  opposition  was 
withdrawn.  Your  Company  has  now  acquired  the  entire 
First  Preferred  Stock  issued,  with  exception  only  of  about  200 
shares,  which  are  now  in  process  of  exchange.  The  St.  Louis 
&  San  Francisco  Railway  property  is  now  in  your  full  con- 
trol, practically  all  of  its  First  Preferred,  Preferred  and  Com- 
mon Stocks  having  now  been  secured  and  in  your  possession. 

On  November  1,  1891,  the  First  .Mortgage  Itiiilroad  and  Land 
Grant  6  per  cent  Bonds  of  the  Central  Division  of  the  Atlantic 
&  Pacific  Railroad  Company,  in  amount  :^1, 189,90.5,  LK.cain8 
due.  In  a  financial  plan  of  Atlantic  &  Pacific  Railroad  (Jom- 
pany,  dated  January  9,  1883,  6  oer  cent  Bonds  under  a  new 
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mortnM  Indnitur*,  n  mrm  amouot,  and  Jim  In  im.  wan 

provided  to  Uke  up  the   >KiniU  aaw  tttwtmd  In;  boltto  a. 

changt  WM  not  made,    Undrr  th«  Aitantlo  ft  PmIIIo  u3imd 

Company  ■  indenturo  of  Ootobrr  0,  1M8«,  with  Ih*  MwiMlla 

Tnut  Company  of  Naw  York,  an  Umm  of  $90.000.WQ  (HmM 

Mortxaga  I  per  c«nt  Gold  tkmi%  waa  authortiad. ndlte 

Bonda  axaouted  to  be  excbanwd  par  for  t-r  /,.,        •"«"«• 

percent  First  Mortgam  BooiM  of  1910  n 

sion  and  for  ♦2,8(m),o«)  nf>w  (VntrnI  rii- 

6  per  cent  Honda  of  1999  Ml 

The  new  Urneral  Mortgn 

AtchiHon  and  St.  IxniU  &  .-.mi  i  ri 

the  Western  and  Central  Division   I 

604,000,  wore  s)  exchanged  ami    .: 

named  in  trust  for  the  two  gi 

the  possession  of  tho  Trusteo  * .' 

Mortgage 4  i>er  cent  B^nds,  $l,iu.),i)i),j  of   wli. 

chsoge  of  a  like  amount  of  thn   new  (>ntr;i 

"••ntP V-    '  '""  hoingUioaeraferrwii 

with  I  st  Compainr  of  New 

with    I'  l|ie$l,lM,1  fkl.*.  (^»„lrn 

in    lHl/1)   nnd    ijl,20il,(»00    I 
thereafter  issued  under  eiti 

gage  of  1010  and  Central  Oit  imoo  MortK«i(«  of  lH: 
the  exchange  of  tho  bonds  duo  November  1,  1891,  your  Man- 
agement issued  the  following  Circular: 


■"".OOO  • 
Olfl' 

<2a«« 
I. 


To  etftct 


ATLANTIC  &  PACIFIC  RAILROAD  CO. 

No.  1)">  Mll.lt  dTllRET. 
Boston.  October  -iO.  IHH. 


To  Bolrtfn  of  Allantie  <t  Parltlr  li,i:ir,„t,i  r,., 
Firil  ilortgage  Six  Per  C. 

Holders  of  these  bonds,  pii 
notttled  that  they  cau  preiient  incn 
Nov.  1,  for  payment  at  ofllics  of  th 
Maoods  *  Co.,  I  ft  Wall  8t..  New  ^ 

Holders  are  alno  nnlllled  that  I 
prox.  of  acceptini;  In  exchauKe  (or  i 

of  2j  percent,  ATLANTIC    \    PaCIFI 

TEED  Trl-st  PciiR  Percent  Oom.  i.  ..■«., - 
ATCHISON  Toi'eka  &  Hasta  Fe  Railroao 
Fba.n-cisco  Railway  Cosii'anies,  priurlpal  of 


'rtl  CifUUnt 


with  Interest  coupons  attached,  payable  Jaaiurr 
tin     ■■■ ' 


t.  _ 

'  <ri7  aljMi  doo 

'>r  Bakuu, 

1  prox. 
ititllHoT.  10 
I  ua<h  tMDiu 

.   s   OI7AJUX- 

r.o  nr  Tna 
■in  4  Hkn 
I  m.  1.  1937. 

,       ^.-       .-    '      ry  mill  .iiiiyiu  eaeh  year. 

Holders  accepting  this  option  will  receive  for  each  OD«-thoumnd- 
dollar  A.  A  1".  CentriU  Division  bond,  with  Onal  ooapon  of  Sov.  1,  ISSI. 
accompanying.  ' 

A.  if-  I'.  Uuaranlreil  Tnut  4  Per  Cent  Gold  Bond 
(with  all  coupons  attached,  beetunlng  with  that 
due  Jan.  1, 1892,  contaiDlng  accrued  interest  four 
montbsi. 

In  Bond!,  par  and  accrued  interest 91.019  S4 

Vaah  Uonita, 

2S  per  cent  of  $1.000 9250  00 

Less  accrued  Interest  as  above 13  M 

Final  coupon  of  Nor.  1, 1991,  A.  A  P.,  C.  D.,  6    386  M 
percent  bond 80  00 


266  68 


In  Cash 

I»  ^1' 91,28000 

Holders  desiring  to  avail  themselves  of  the  option  will  address  J.  W. 

Reinuabt,  Vice-President,  95  Milk  St.,  Boston. 

GEORGE  C.  MAOOUN,  Chairman. 
J.  W.  REINHART,  rite-Pretidei>t. 

Under  this  plan  the  First  Mort.  and  LandOrant  6  p.  c.  Boads 
due  Nov.  1,  1891,  in  entire  amount  SI. 189,905,  were  retired. 

To  protect  your  valuable  Coal  Interests  and  to  reduce  cost 
of  transportation  of  coals  mined  for  your  Company  and  con- 
sumers west  of  the  heavy  grades  of  the  Raton  Mountain,  all  of 
your  other  coal  properties  being  located  east  of  that  section — 
with  the  single  minor  exception  of  the  San  Pedro  mines,  your 
Manag;ement  deemed  it  politic  in  January  last  to  acquire 
ownership  of  all  the  interests  'owned  by  the  CerriUoa  Coal 
Railroad  Company,  included  in  which  are  about  26,000  acres 
valuable  coal  lancis  situated  at  Cerrillos,  New  Mexico,  on  your 
lines.  This  property  was  purchased  through  the  issue  of 
$1,000,000  Four  per  cent  Twelve-year  Siuking  Fund  Bonds  of 
the  Cerrillos  Coal  Railnxid  Company,  guaranteed  by  the 
Atchison  Company.  The  principal  and  interest  of  these  bonds, 
it  is  anticipated,  will  be  paid  from  net  revenues  from  the 
property  to  which  they  reJate.  The  mines  are  now  open  and 
operations  progressing,  and  the  returns  to  your  Company  are 
expected  to  be  in  every  way  satisfactory. 

Your  Management  having  under  its  direction  the  Financial 
Rehabilitation  of  your  Company  and  its  Auxiliaries,  the  needs 
of  which  became  apparent  in  the  year  IS-W*.  and  upon  which 
Circular  68,  of  October  15,  1889,  printed  in  full  in  Annual  Re- 
port of  1890,  was  duly  issued  and  its  provisions  larri.vl  out  in 
due  course,  in  order  to  bring  all  the  Securities  v.  vour 

properties  to  a  fixed  and  permanent  bari-i,  or.  ...  In- 

come Bond  Conversion  Plan  contained  in  following  Circular  : 

PLAN  OF  INCOME  BOND  CONVERSION 

ATCHISON  TOPEKA  A  SANTA  FE  RAILROAD  CO. 

Circular  So.  68.— Ifay  25.  1803. 

OFFICE  or  THE  ATCHISON  TOP.  &  S.  Fk  RR.  CO.,  } 

No.  M  Miix  Stbzkt,     ) 

P.  O.  Box  346.        CIRCULAR  Mo.  08. 

BosTOjr,  May  %\  1888. 
To  the  Income  Bondholders  of  the  Atch.  Top.  dt  S.  Fe  RR.  Co. 

On  October  15,  1889,  Circular  No.  68,  containing  PlaaoC 
Financial  KcorKiinization  of  your  Company,  waa  iaaned. 

This  PliD,  which  was  fully  accoDti'd  in  due  courae.  related 
to  all  your  proiwrties,  incln  'd  BiQW-O"^.  ,u-,d 

Operateil,  7,178  91,  niil'.M,  t,  ..  as  well  as  ii  " 

necessities  of  complete  rcliabiJitaUou  ut  the  same,  are   fully 
set  forth  in  the  circular. 
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The  Operations  of  this  railway  mileage  for  the  year  ended 
June  30,  1889,  were  : 

Gross  Earnings $27,572,868  90 

Net  Earnings 6,772,390  71 

While  the  absolute  and  obligatory  Fixed  Clianses  of  tlie 
Company  for  tlie  same  year.includlng  Interest  on  Bonds 
Car  Trusts,  Sinking  Funds,  Taxes,  JBentals,  etc,  were. $11,200,000  00 


Showing   an  Annual  Dellcienoy,  without  considering 
Improvements  of  any  kind,  of $4,427,609  29 

This  condition  of  affairs  and  the  existence  of  a  large  Float- 
ing Debt  created  tlie  necessity  for  urgent  and  radical  treat- 
meat  through  scaling  of  the  Fixed  Charges  to  within  the 
Operating  possibilities  of  the  Railways.  To  accomplish  this 
the  General  Mortgage  Four  Per  Cent  Bond  with  Fixed  interest 
and  the  Income  Second  Mortgage  Five  Per  Cent  Bond  with 
Contingent  interest  (if  earned,  after  due  regard  for  Improve- 
ments) were  created.  The  Charges  of  your  Company  were 
thus  reduced  to 

FIXED  AND  OBLIGATOKY  : 

For   Interest   on    General    Mortgage    Bonds,    Taxes, 
Rentals,  etc $8,000,000  00 

OONIINOENT  : 

For  Interest  on  Income  Bonds  (if  earned  after  Improve- 
ments, etc.) $4,000,000  OO 

The  Plan  included  the  provision  of  a  Cash  Fund  which  was 
thought  sulHcient  for  the  early  improvement  of  the  properties, 
which  would  as  well  enable  some  payment  to  be  made  on  tlie 
Income  Bonds  from  the  beginning  of  operations  under  the 
Reorganizntion. 

Improvements  then  found  absolutely  necessary,  which  had 
been  postponed  from  lack  of  funds,  were  prosecuted  as  vig- 
orously and  judiciously  as  possible,  and  efforts  in  that  direc- 
tion were  largely  reflected  through  the  results,  which  are 
exclusive  of  Net  Earnings  from  sources  other  than  railroad 
operations  : 

IN  THE  TEAR  TO  JUNE  30,  1890. 

Th*  Gross  Earnings  were $31,004,357  03 

Gain  over  previous  year  (12Jioper  cent) 3,431,488  13 

Net  Earnings 10,083,970  77 

Gain  over  previous  year  (489io  per  cent) 3,311,580  06 

YEAR  TO  JCNE  30,  1891. 

Gross  Earnings $33,663,716  18 

Gain  over  1889  (221io  per  cent) 6,090,847  28 

Net  Earnlugs 9,620.546  51 

Gain  over  1889  (42  per  cent) 2,848,155  83 

YEAR  TO  JUNE  30,  1892.* 

Gross  Earnings • $35,771,702  00 

Gain  over  1889  (297i(|  per  cent) 8,198,833  10 

Net  Earnings 10,886.-;18  00 

Gain  over  1889  (60iioper  cent) 4,113,827  29 

*  Partly  approximated. 

These  increasing  returns  did  not  result  from  extraordioary 
crops,  but  reflected  natural  conditions  from  the  steady  growth 
of  the  country  through  which  your  mileage  extends,  and  are 
such  as  to  insure  confidence  of  the  Management  in  their  con- 
tinuance. The  Company  is  the  owner  of  large  interests  iu 
Coal  and  other  Properties  and  of  .Securities  from  which  a  large 
net  revenue  per  annum  is  obtained,  and  which,  added  to  Net 
retm-ns  from  Railway  Operations,  make  Aggregate  of  Net 
Earnings  for  each  of  the  Fiscal  Years  above  stated,  as  follows  : 

AggregateNet  Earnings  Fiscal  Year  to  June  30,  1890. .$11, 195,919  56 

'  "  "      June  30, 1891..   10,390,702  76 

"  •'  "  "      June  30,  1892..    11,736,218  00 

In  the  Income  Bond  created  under  the  Plan  of  Reorganiza- 
tion, it  is  provided  that  it  is  optional  with  the  Management 
that  the  cost  of  all  Improvements  made  on  the  properties  shall 
be  deducted  before  interest  is  paid,  and,  as  the  fund  provided 
under  the  Reorganization  Plan  became  exhausted,  these  de- 
ductions hal  to  be  made,  leaving  a  diminished  rate  of  interest 
for  the  Income  Bond  coupon.'?,  viz.,  2%  per  cent  in  the  first 
period,  3  per  cent  in  the  second,  and  2J|  per  cent  now  dt  dared 
for  the  year  just  closing. 

With  the  experience  the  Management  has  now  obtained  in 
operation  of  the  properties,  it  is  believed  that  the  Improve- 
S^^An'n  A^""  ^^^^"^^1  ys^''*  to  come  should  not  be  less  thau  from 
13,000,000  to  $3,000,000  per  annum,  including  Equipment  re- 
cently acquired  under  Car  Trust  and  such  other  Rolling  Stock 
as  may  be  deemed  necessary  for  the  future  wants  of  the  road. 

With  Improvements  satisfactorily  provided  for,  the  Earning 
Power  of  the  properties  should  be  increased  through  reduc- 
tions in  Operating  Expense;,  tecured  by  substantial  and  ad- 
equate additions  to  Plant. 

The  Improvements  in  question  relate  alone  to  Tracks,  Road- 
bed, Buildings,  Machinery  and  Rolling  Stock  on  existing 
mileage  of  the  Atchison  Topeka  <&  Santa  Fe  Railroad  System 
as  described  in  Circular  63,  which  excludes  the  lines  of  the 
St.  Louis  &  San  Francisco  and  Colorado  Midland  Railway 
Companies,  each  of  which  has  independent  means  for  such 
purposes. 

1  o?n  ®  Improvements  made  on  the  Railway  lines  from  October, 
)  1889  (period  of  Reorganization),  to  June  3(3,  1892,  other  than 
Kolling  Slock  not  built  at  Company's  Shops,  and  exclusive  of 
Repairs  and  Renewals  of  Plant  and  Equipment  charged  into 
Operating  Expenses  (which  more  than  offset  depreciation), 
will  amount  to  $4,900,000,  additional  to  which  there  were  pur- 

^f  ^f i,«°o^!^'2  ^^f.  ?"''  l^^l  ^"^  ""d  Engines  to  the  value 
01  ».,ou»,945  48,  which  were  placed  under  a  Trust  which  will 
now  be  canceled  and  this  Rolling  Stock  enter  directly  under 
the  Mortgage  Lieus,  making  an  aggregate  of  new  values  in 

5S*'^a°Qo^'°f2l^^.no'*n£ll*iP™^°'  '^'Ided  to  the  property  to  June 

■  30,  1892,  of  $7,408,945  48,  to  which  will  also  be  included  from 

the  operations  of  this  Plan  the  additional  sum  of  $2,500,000  in 


Cars  and  Engines  now  being  delivered  under    Equipment 
Trust  Series  A. 

It  is  the  opinion  of  the  Management  that  the  time  has  now 
arrived  when  all  of  the  obligations  of  the  Company  can  be  re- 
turned to  a  Fixed  Basis,  sufficient  funds  provided  to  take  care 
of  all  of  the  Improvements  of  the  road  required  for  at  least 
four  years,  and,  if  necessary,  a  longer  period,  and  at  the  same 
time  the  restoration  of  the  junior  Bonds  and  Capital  Stock  of 
the  Company  to  a  more  permanent  and  stable  market  value 
with  assured  returns  on  the  first  and  probable  balances  for  the 
latter. 

With  the  foregoing  facts  presented,  the  Management  offers 
the  following  to  the  Income  Bondholders  of  the  Company : 

PROPOSED  CONVERSION, 

A  Second  Mortgage,  under  which  the  issue  of  bonds  will  be 
as  hereinafter  stated,  dated  July  1,  1893,  to  expire  July  1 
1989,  covering  all  the  properties  of  the  Atchison  and  Auxiliary 
Companies  named  in  Circular  63  of  October  15,  L-89.  has  been 
created,  next  in  lien  to  the  General  Mortgage,  under  which 
Coupon  Gold  Bonds  in  denominations  of  one  thousand  doUars 
($1,000)  and  five  hundred  dollars  ($500),  and  Registered  Bonds 
of  five  hundred  dollars  ($500),  one  thousand  dollars  ($1,000) 
ten  thousand  ($10,000),  and  fifty  thousand  dollars  ($50- 
000)  each  will  issue,  with  Fixed  Interest  payable  October 
and  April  in  each  year.  Scrip  in  denomination  of  one  hundred 
dollars  (|100)  will  also  issue  bearing  Interest  payable  when 
converted  into  Bonds. 

The  Bonds  under  this  Indenture  will  all  have  the  same 
security,  and  will  be  issued  in  two  classes,  viz.  : — 
Class  "A":  $80,000,000. 

To  draw  Fixed  Interest,  payable  October  and  April. 
3  mouths,  ending  Sept.  30,  1892. .at  rate  of,  per  annum,  2is  n.  cent 
1st  Year,  eudiUK  Sept.  30,  1893....    "  ••  ••  2^  d  cent 

2d  Year,  ending  Sept.  3c,  1891....    "  "  '■  3     p  cent 

3d  Year,  CDding  Sept.  30,  1895.... 3^  n  cent 

4th  Year,  ending  Sept.  30, 1896,  and  ' ' 

thereafter  until  maturity "  "  ••  4    p.  cent. 

Thes!  bonds  will  be  delivered  to  holders  of  present  Income  Bondg 
par  for  par,  without  expense  to  them,  and  at  the  same  time  and  place' 
such  exchange  is  made  a  eortilloate  for  the  sum  of  2  4)  per  cent  inter- 
est declared  payable  on  Income  Bonds  by  the  Management  from 
operations  of  ihe  year  to  June  30, 1892,  will  be  dulivered,  payable 
September  1.  1892.  The  Income  Bonus  depo.'iited  tor  exchange 
should  have  therewith  Coofon  No.  3  of  Sei-tejibek  1,  1892,  and  all 
subsequent  Coupons.  The  Class  A  Second  Moktoahe  Gold  Bonds 
to  be  delivered  in  exchange  forlucome  Bonds  will  have  attached 
a  Coupon  for  three  months'  Interest  due  and  payable  October  1, 
1892,  at  rate  of  2i«  per  cent  per  annum,  and  subsequent  Coupons 
for  Interest  payable  Semi-annually  on  April  1  ami  October  1  in  each 
year  as  provided.  The  present  Income  Bonds  so  received  will  be  de- 
posited with  the  Union  Trust  Company  of  New  York,  Trustee  of  the 
New  Second  Mortgage,  aa  part  of  the  secuiity  of  the  Second  Mort- 
gage Gold  Bonds,  thus  giving  to  these  bonds,  in  addition  to  the  Sec- 
ond Mortgage,  the  entire  lieu  now  given  by  the  Geueral  Mortgage  to 
secure  the  prmcipal  of  the  Income  BoLds. 

*  *  *  ♦  *,*  n  *  ^  ^ 

Class  "  B,"  $'20,000,000. 

To  draw  Fixed  Interest,  payable  October  and  April,  at  4  per  cent 
per  annum. 

These  bond.s  to  be  issued  in  no  greater  sum  in  anyone  year  than  Ave 
millious  of  dollars  (*.j,000,000),  and  only  by  the  Trustee  upon  oertia- 
cate  of  the  Board  of  Directors  of  the  Company  duly  furnished  that 
the  proceeds  shall  apply  to  speciHc  lu.provemints  (including  Equip- 
ment) therein  named  on  the  mileage  of  the  Atchison  Topeka  & 
Santa  Fo  Kailriiad  System  as  it  existed  as  of  July  1,  1892,  exclusive 
of  the  mileage  of  the  St.  Louis  &  San  t'rancisco  Kailway  System  and 
the  Colorado  Midland  Kailway.  In  the  event  that  the  Improve- 
ments iu  any  one  j  ear  shall  not  be  e  lual  to  the  proceeds  of  the 
$5,000,000  of  bonds,  it  is  understood  that  the  surplus  proceeds  of 
such  bonds  shall  apply  in  the  next  year  following  to  Improvements 
for  such  year,  but  to  no  greater  amount  than  the  proceeds  of 
$5,000,000  of  bonds  iu  any  one  year,  so  that  while  provision  i.s  made 
that  bonds  can  issue  in  any  one  year  to  the  limit  of  .1(5,000,000,  the 
proceeds  of  the  same  may  apply  to  more  thau  the  four  years  covered 
by  the  .*20,«j00.000  of  bouds ;  and  it  is  also  understood  that  the  pro- 
ceeds of  none  of  these  bonds  shall  apply  to  the  extension  of  the  Com- 
pany's Hues  beyond  the  mileage  referred  to. 

The  foregoing  issues,  of  which  the  use  of  the  Class  B  Second 
Mortgage  Gold  Bonds  $30,000,000  extends  over  a  period  of  not 
less  than  four  years  from  July  1,  1893,  will  amoimt  in  the  ag- 
gregate to  $100,000,000  when  all  the  Class  B  Bonds  are  issued, 
and  at  the  end  of  four  and  one-quarter  years  from  July  1, 
1893,  become  bonds  of  one  class  only,  at  same  rate  of  interest 
per  annum,  viz.,  4  per  cent.  Under  this  new  Mortgage  the 
right  is  reserved  to  the  Company  to  issue  Second  Mortgage  4 
per  cent  Gold  Bonds  only  after  i;he  fuUamotmt  of  the  $30,000,- 
000  Class  H  Bonds  shall  have  been  issued  to  an  amount  not  in 
any  one  year  exceeding  $3,.'>00,000,  for  the  same  specific  pur- 
poses, on  the  same  mileage  and  under  the  same  conditions  as 
provided  for  the  issue  of  the  Class  B  Bonds,  to  a  total  limit  of 
$50,000,000. 

Under  this  Plan,  the  Fixed  Charges  of  the  Company  for 
four  years,  beginning  with  July  1,  1893,  with  no  Contingent 
Charges  excepting  such  as  will  pertain  to  dividends  on  Capital 
Stock,  will  be  as  follows  : — 

FIXED  CHAROKS  TIRST  TEAR,  BEGI.SNING  JULY  1,   1892. 

Taxes,  Rentals,  Interest  on  Gen.  M.  4  p.  o.  Gold  B'ds,  etc  $3,000,000 
21-2  per  ct.  on  $80,000,000  Class  "A"  2d  Mort.  Gold  B'ds..  2,000,000 
4  per  cent  on  $5,000,000  Class  "B"  2d  Mort  Gold  Bouds. .         200,000 


Total  Obligatory  Fixed  Charges  ahead  of  Capital  Stock, 
First  Year $10,200.000 


FIXED  CHARGES  SECOND    YEAR,  BEOINKINO  JDLY  1,   1893. 

Taxes,  Rentals,  Interest  on  Gen.  Mort.  Gold  Bonds,  etc. . .    *8,000,000 
2'«  p.  c.  Interest  on  Class  "A"  $80,000,000  2d 

Mortgage  Gold  Bonds,  3  mos $500,000 

3  per  cent  Interest  on  Class  "A"  $80,000,000 

2d  Mortgage  Gold  Bonds,  9  mos 3,800,000      2,3O0,0O» 


4  per  ot.  on  $10,000,000  Class  "B"  2d  Mort.  Gold  Bonds. .         400,000- 
otal , $10.700,000 
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;t.)TAI.   FlXKll  rIHM.i«^  TllIHU    TKAB.   IIK<II!«  IIKllHTLt    1.    Hit.. 

Tat-    I.-..I-    '--• !-v    M M  i!>|  Bond*,  aui  ..     fH.iiOO.oSS 

3  1  ■<  1,000 

....  Mon.ooo 

S"* >"  i .-  ..  ".  .■..  I  ...--     A     »-..<..>.>i),000 

jd  MortvaKo  Uolil  ItnnOii,  U  inon 2,100,000      3,700,000 

4  p.  0.  Iatere>t  $15,000,000  Clau  "B"  2d  Mort  Oold  Bit  1600.000 

Tot*l .^firagffiiTHi 

'***k'  '  <  FOURTH   TRAR.  BaGIHHIRO  JHLT  1,   1600    "" 

Taxed,  i:  11  (It'll.  Mort  ('lold  BoRdii,  oto..      J8,000,000 

ai«per <  liiM  "A"  «8U.OOO,000 

2aMort«(.k«{v  liiiKl  iioiidx.  3  iiiOH $700,000 

'I  per  cent  Iiil«>ri>»t  on  Clniw  "A"  $80,000,000 

Sd  HortKiiKP  (iolil  Boudd,  0  mo8 2,400.000      3,100,000 

4  p.  o.  Iatere»t  on  Clau  "B"  $20,000,000  2d  H.  Oold  Bda.    1  800,000 
Total ili.floO.OnO 


no 


The  Fix«d  Chartfes  for  the  PiPfH  ybab,  and  therenfter,  i>ro- 
Tided  DO  further  issue  of  Second  Mortgage  Bsnds  should  lie 
found  necessary,  will  be 

Taxc8,  RentaN.  Interest  on  Oen.  Mort.  4  p.  c.  Oold  Bondn.    $9,000,000 

4  p.  0.  Interest  on  $100,000,000  2d  Mort«a«e  Gold  Bondx.      4.00n.oo() 

Total $L2.00U.O<)ti 


In  case  the  Improvements  in  any  of  the  yeard  above  noted 
call  for  less  tlian  the  proceeds  of  $.5,000,000  Second  Mortgage 
Oold  Bonds,  the  Fixed  Charges  will  be  proportionately  lower. 
This  includes  Car  Trust,  Series  "A,"  Atchison  Cjnjpany,  in 
total  amount  $3,500,000.  The  first  Car  Trust  of  1890-91  pro- 
poeed  to  have  been  issued,  in  amount  of  $3,508,945  48  has 
been  canceled  ;  and  the  Rolling  Stock  turned  in  under  the 
lien  of  the  General  Mortgage  and  Second  Mortgage  Bond 
Indentures. 


DEPOSIT  OF  BONDS  POR  8XOHANQE.      %  1 

INCOME  BONDS  WILL  BS  RBCBIVCD  FOR  KXCHANOB  UNDBBtSTS 
PLAN,  RKOINNINO  WITH  JUNE  IST,  1892,  BV  THB  FOLLOWIN  '  APPOINTBD 
AOBNOIES: 

USION  TRUST  COMPANY  OF  NEB'  YORK, 

At  Ofkick  of  Atchison  Comi-any,  0  j  Milk  St.,  Boston. 

t  UNION  TRUST  COMPANY  OF  NEW  YORK, 

SO  Brokdway,  Nbw  York  City. 
BARING  BROTHERS  &  COMPANY,  LIMITED, 

i  BHnoPJOATE-WITHIN,  LONDON".  E    C.  

Holders  forwarding  bonis  from  distaat  points  in  America 
should  ship  them,  by  expres-s,  to  the  Union  Trust  Company  of 
New  York,  80  Broadway,  New  York  City. 

Holders  in  foi'eign  countries  should  ship  their  bonds  to 
Baring  Brothers  &  Companjr,  I^imited,  London. 

All  expenses  of  transmission  of  bonds  delivered  at  either  of 
the  above  Agencies  will  be  paid  by  tha  Atchison  Company. 

Pending  preparation  of  engraved  bonds,  the  work  upan 
which  is  proceeding  with  dispatch,  Ne/otiable  Certificates  of 
the  Company  and  D.^posilory  will  be  delivered  In some  Band- 
holders,  to  be  exchanged  without  unnecessary  delay  for  the 
former  in  due  course.  ApplicUion  to  list  these  Certificates 
will  be  promptly  made  to  the  several  St  x:k  Exchanges  in 
Boston,  New  York,  and  abroad. 

Income  Bond  Scrip  of  any  class  will  be  received  for  ex- 
change, the  same  as  the  bonds,  in  amounts  not  less  than  $100, 
and  in  even  hundreds  or  thousands. 

Holders  of  any  of  the  bands  called  for  exchange  under 
Circular  63  of  October  15,  18S9,  upon  presenting  their  bonds 
to  any  of  the  Agencies  mentioned,  can  eflfect  the  original  and 
present  exchanges  at  the  same  time. 

To  KNABLR  THE  COMPANY  AND  ITS  AOENCIES  TO  PROMPTLY 
CABBY  OCT  THE  EXCHANOE  OFFERED  HBEBIN,  HOLDERS 
SHOULD  DEPOSIT  THE  INCOME  BONDS  BEFORE  JOLY  15,  1893. 


«ivtio:n  to  mkcor*  «oBT«»aR  4  rem  oainr 

UOLD  aOMM  OI.AM  •'■.« 

The  UMAieoMOt  oonid*!*  at  pr«Mnt  •  fair  bula  of  lawlMt 
value  of  th«  new  Saooad  Hottgag*  A  ptr  cvat  OM  Booda 
Claa«  •'  B "  to  be  70.  *^  ^^ 

Holder*  of  Inoma  Bonda  dapoaitliig  thair  Booda  foraat* 
ohange  are  invlu^d  to  aubwsrib*  to  any  amonot  of  •S.OOO.OOO  of 
tbeae  bonds,  which  will  Iw  authoriaod  to  be  taaued  for  In* 

P'^SS?^'"'  '"  ^  '"'''"  '"•■  "••  ^"1*  y«*'>  ba«lnnlng  with  Julr 
1,  ISM,  at  a  price  of  07,  the  bonda  allotted  to  carry  all  cm- 
pons  for  Intereat  at  4  per  oeat  from  July  1.  H«i, 

Each  depositor  of  $1,000  in  Incomo  B  >n<U  will  in  mtlUad  to 
■uhacribe  for  $100  of  the  new  Second  M  ,rio,.u'o  q)«m  "B" 
P^our  Per  Cent  Bondi.    In  the  event  of  >i>s  atnaadlmr 

the  total  amount  to  be  offered  for  anbiK  >  <,•>  esaaaa  wlO 

be  adjusted  m  prof  ortloo  to  holdinga. 

Arrangements  h<»ve  bi<en  in  ide  by  which  thia  •u'Mcription 
ha*  t>een  underwritten,  a  Hynilic.-ito  havintr  been  formed  to 
take  all  the  bonda  not  availed  of  by  Inc  >m>'  H  mdhol'lnr*. 

8UB8CRIPTI0NM  WILL  BE  PATABLB  AS  FOLIXJWg  : 

10  per  cent  in  caih  to  accompany  application. 

35  per  cent  upoa  allntment. 

35  per  cent  within  80  dava  after  allotment, 

20  per  cent  within  00  days  after  allotm*.-nt. 

20  per  cent  within  90  day*  after  allotment. 

Parments  may  be  anticipated  upon  any  day  upon  whioh 
instalmeats  are  due,  ani  interest  will  be  allowed  thereoaat 
the  rate  of  four  per  centum  per  annum. 

Tne  SUBSCRIPTION  List  will  close  on  the  Isr  of  July,  18M. 

All  CASH  PAYMENTS  under  this  Sutworip'ion  will  be  mad* 
to  the  Atchison  Topeka  &  Santa  Fk  Railroad  Compaht,  9S 
Milk  Street.  Boston,  and  at  its  Fiscal  Ai^encies,  Meaara. 
Baring,  Maooun  &  Company,  15  Wall  Strkbt,  New  Yobk. 
and  Messrs.  Baring  Brothers  &  Company,  Limited,  Buh- 
opsqate-within,  London,  E.  C,  Eng.,  at  all  of  which  plaoea 
blanks  will  be  furnished  as  mar  be  r«quired.  Receipts  will  be 
issued  by  such  depositories  as  Agents  for  the  Subscrft)?r»  upon 
the  understanding  that  the  moneys  received  shall  b»  held  in 
trust,  not  to  be  paid  for  ths  U8»s  of  the  Riilrjid  Company 
until  the  Directors  of  said  Campiny  shill  offl?iaIly  announce 
that  the  Plan  of  Conversion  has  become  effective. 

Oral  and  written  inquiries  coiceming  this  Plan  and 
applications  for  Circulars  and  blanks  for  use  t'-iereunder  can 
be  made  of  Messrs.  Baring.  Maooun  &  Company,  15  Wall 
Street,  New  York  City,  Messrs.  Baring  Brotsers  &  Com- 
pany, Limited,  London,  Eng.,  and  of  J.  W.  Reinrart,  Vick- 
Presidsnt,  Atchison  Company,  95  Milk  Street,  Boston. 
By  orJer  of  the  B  jard  of  Directors, 

J.  w.  reinhart,  oeoroe  c.  maooun, 

Vice-President.  Chairman. 


This  plan  has  now  been,  in  effect,  fully  carried  ont,  to  thia 
time  almost  the  entire  issu<)  of  Five  Per  Cent  Inoame  Bonds, 
in  amount  $80,000,000,  hivinj  been  surrendered  for  exchange 
into  Class  "A"  Second  Mortgage  Bonds.  The  Class  "B"  Sec- 
ond Mortgage  Bonds,  to  is=ue  in  first  (current)  yeir  $t.0OJ,- 
000,  have  been  sold,  and  the  proceeds  will  be  applied  to  Im- 
provemeats,  your  properties,  as  provided,  iocladiiig  pavment- 
of  principal  and  interest  Equipment  Trust  Series  "A"  Bands, 
accruing  and  payable  to  June  30,  1893. 

The  current  financial  condition  of  all  your  properti>>8,  as  of 
June  30,  1893,  exclusive  of  accounts  between  the  Companies, 
is  exemplified  in  the  following  statement,  wherein  all  flaatinz 
assets  and  liabilities  of  all  the  Campanies  are  d«'.aile  1  ana 
consolidated: 


FLOATII^G 

ASSETS    AND    L,IABII.ITIES. 

A.  T.  tC  8.  F. 
BR.  Co. 

St.L.  Kan.  City  Atta'.lieit  Paei- 
aCol  RR.Oo.  j     flr  RR.  Co. 

St.  Loul*  it  San       CiWorado  Jfid- Total ATCHHOIC 
Frantiico  Ry.  Co.      land  Ry.  Co.  ,   Qbicekal8T(. 

CASH  ASSETS. 
Accounts  Reckh'arle 

$3,971,478  18 

562..W7  14 

4,471,352  S6 

97,407  99 
404  52 

$415,063  07 
452.250  74 

1                          1 
$673,475  74;     $238,593  46      $5,306,017  44 
-                         -                      562,50714 
420,798  49           82,53183'        5,377,388  14 

Cash 

99,005,337  88 

97,812  51 

•867,313  81 

$1,004.274  23      $271,124  29 

$11,345.863  79 

SactiRiTiES  IN  Trbasury  and  Availablb: 

4  per  cent  General  Mortgat^e  Bonds     

6  per  cent  Income  Bonds  (id  Mort ) 

Guarantee  Fund  Notes  .  ..  ..  

•2.677,791  23 

451.201  00 

2,000.000  00 

3.777,700  00 

- 

- 

- 

$3,677,791  38 

451,301  00 

3,000.000  00 

6.478,600  00 

1.638,000  00 

Bt.  L.  it  8  F.  By.  Co.  Consol.  Mort  Bonds.. 
Col.  Mid.  By.  Co.  Consol.  Mort.  Bonds 

$2,700,900  00               - 

-           1  $1,638,000  00 

$8,906,682  23 

- 

- 

•2,700.900  00 

$1,638,000  00    $13,245,592  33 

917,912.03011 

♦7,812  61 

•867.313  81 

CURRENT  LIABILITIES. 

IHTBBEST  OS    Bd.NDS    DLK  JULY   1,  AND  PAST 

Due,  roT  cvlleu  for 

DiviDBNDs,  ETC.,  Past  Doe,  not  called  foe. 
Accounts  Favablb  (due  July,  Aug.  ^kSept)... 

92.<)43,548  98 

1,221  00 

4,300,790  92 

$10,086  17 

$379,31000 

353.863  28 

$618,503  00 
.•»61,337  06 

$14,895  00 
373,311  23 

$S.8S$.18«9« 

16,931  00 
6.513.888  69 

Totals  

S7.1S4,.'»60  90 
*6.526,000  00 

541,883  09 
2,100,200  00 

12sio00  00 

•10,086  17 
•1.73148 

9738,173  28 
109,066  50 

$1.1»4..%40  06 
100.000  00 

79.478  SI 
315.15008 

4li708  39 

$388,138  98      tAMm.lMHU. 

Bills  Payable 

iislusss 

•.•99,00000 

ACCRUING  OBUOATIONS  DUE  JULY  TO  DEC— 

617.077  88 
9.638.934  91 

Interest  on  Bonds.. .- 

Rentals 

'l09,6oe  80 

Sluklug  Funds 

160.700  99 

Total  Current  Liabilities 

•16,446,643  99 

•11,807  00 

$847,339  78 

$1,734,873  74 

$401,710  S« 

$19,489, 369  7t 

MATERIAL  AND  FUEL 
on  Hand  for  railway  operation  subicquent 
to  June  30,  1892 

•1,123,339  19 

•4.426  11 

•121.345  06 

$346,785  51 

$149,776  09 

91.645.67t  90 

*  laeludes  daanolng  SI  Louis  A  San  Praaolsoa  and  Oal.  Mid.  VLf.  Co\.  ooier  tbs  brai  lii3M  ot  tboie  Oompaalaa  aad  falty  provUM  twr 


dm  THE    (CHRONICLE.  [vol.lv. 

Detailed  and  complete  Financial  and  statistical  statements  of  j  gregated  or  Grand  Atchison  System  of  railroads  of  9,338'59 
your  several  properties  follow.  The  General  Accounts  of  the  :  average  operated  mileage  and  actual  total,  as  of  June  30. 1892, 
Atchison;  St.  Louis  &  San  Francisco,  and  Atlantic  &  Pacific  of  9,344 -o?  miles  of  railroad,  is  thereby  reflected  in  the  Gen- 
Railroad  Companies  all  appear  separate  and  distinct,  because  eral  Balance  sheets  of  the  Atchison  Company,  Atlantic  & 
the  companies  are  not  consolidated.  In  the  Statistical  and  ;  Pacific  Railroad  Company,  St.  Louis  &  San  Francisco  Rlil- 
Operating  statements,  however,  details  and  results  are  shovpn  \  way  Company  and  the  Colorado  Midland  Railway  Company  ; 
for  the  separate  Operating  Systems,  that  of  the  Atchison  of  ;  while  the  Operating  and  Statistical  detail  and  results  are  re- 
7,124-34  (average  operated)  miles  and  that  of  the  St.  Louis  &  ported  through  the  statements  shown  under  the  heads  of  the 
San  Francisco   Railway  System   1,863-78  (average  operated)    Atchison  System,  St.  Louis  &  San  Francisco  System  and  Col- 


orado Midland  Railway. 

By  order  of  the  Board. 

GEORGE  C.  MAGOUN, 

Chairman. 


miles,     each     of     which     Systems     contains    one-half    of 

the    Atlantic    &    Pacific    Railroad,     each     being     equally 

interested.      The    Colorado    Midland    Railway     Company's 

affairs    350-42    (average    operated)    miles,    both  for    Finan 

cial  Accounts  and  Statistical  detail,  are   shown   separately    J.  W.  REINHART, 

and  distinctly.     The  Financial  or  General  Account  of  the  Ag-  j  Vice-President  and  General  Auditor. 

I  > 

ATCHISON    TOPEKA    &.    SANTA    FE    SYSTEM. 

FINANCIAL    AND    STATISTICAL    EXHIBITS. 

The  Statements,  following,  correctly  illustrate  the  Operations  and  Financial  Condition  of  the  properties  of  the  Atchison 
Company  for  the  period  and  to  the  time  shown. 

The  Atchison  Railroad  System  is  reported  in  its  consolidated  form,  eflfected  through  actual  amalgamation  of  railroads 
and  working  organizitions,  and  the  Financial  Rehabilitation  secured  under  Circular  No.  63,  of  October  15,  1889,  and  its 
accounts  contain  the  Atchison  Company's  proportion  of  results  of  the  several  properties  jointly  owned  with  other  C  jmpanies. 

J.  W.  REINHART, 

Boston,  Mass.,  October,  1892.  Vice-President  and  General  Auditor. 


ATCHISON    TOPEKA    &    SANTA    FE    RAILROAD    COMPANY-CONSOLIDATED    SYSTEM. 


^' SeeXoteatcudofpagc.  GENERAI.    ACCOUXT    JUNE    30,    1892. 

Bee  etatement  RESOURCES. 

lor  detail.  CAPITAL. 

FRANCHISES  AND  PROPERTY $37,686,345  65 

Property  Additions  diking  tue  Ykak— 

New  Construction $199,934  03 

Improvements 819,666  84  „,„ 

Equipment •2,557,855  55  3.577,456  47  $91,263,802  12 

Permanent  Investments— 
Property  in  Leased  and  Auxiliary  Roads  represented  by  Bonds  issued  by 
sucli  Roads- 
Deposited  with  Union  Trust  Co.  of  New  York,  Trustee,  under  General  Mort- 

gafie  Indenture $104,895,590  00  , 

Deposited  witli  Sundry  Trustees,  as  Collateral  for  A.  T.  &  8.  F.  RR.  Co., 
old  Issues 36,526,000  00       $141,421,590  00 

B— 1.  Property  in  Leased  and  Auxiliary  Roads  represented  by  Capital   Stocks 

owned — 

Sundr.y  Properties  include  1  in  Reorganization $46,346,665  72 

St.  Louis  &  San  Francisco  Ry.  Co 22.501,842  62 

Colorado  Midland  Ky.  Co 6,310,624  32  75,159,132  60 

B— 2.  Property  in  various  Collateral  Companies  represented  by  Capital  Stocks 

owned  and  wholly  or  iiartly  pledged  under  General  Mortgage  Indenture 722,533  66 

B— 3.  Indirect  luvestmeuts  represented  by  Capital  Stocks  deposited  with  Union 

Trust  t'o  of  New  york,  Trustee,  owned  bj-  Proprietary  Companies  whoso 

Stock  and  Bonds  are  pledged  under  General  Mort.  Indenture.  (See  eoittra.)  5.358,413  03 

.    Bonds  of  Leased  and  Auxiliary  Roads  subject  to  exchange  under  Circular  63.  2,969,410  00         225,631,109  35 

$316,894,911  47 
O.  Other  Investments— 

Sundry  Bonds  and  Stocks  owned  by  Company  and  not  included  In  foregoing, 

at  cost $1,732,820  93 

Real  Estate  and  Lands 2,075,873  96  3,803,694  89 


SEcnRiTiF.R  Deliver  able  under  ClRCni-AR  63— 

Four  Per  Cent  General  Mortease  Gold  Bonds $1,111,745  16 

Five  Per  Cent  Income  Gold  Bonds 777,381  30  $1,889,126  46 

Capital  Stock  in  Tp.easdry 231,075  00  2,120,201 46 


DEFERRED. 

Equipment  Trust  Series  "  A"— Cost  of  Equipment  in  Trust  to  secure  Eaulpment 

TrustBonds,  Series"  A" $2,500,597  22 

Sinking  Fund  and  Interest,  account  op  Equipment  Trust  Bonds.  Series 
"A"— to  be  provided  lor  by  issue  of  Second  Mortgage  4  per  cent  Bonds  under 

Circular  68,  of  May  25,  1892 187,50000 

Trustkes   Cerrillos  Coal  Lands 106,175  00 

J.  W.  REINHART,  Trustee— Payments  on  account  of  acquisition  of  St.  Lout«  & 

Ban  Franci6C9  Ry.  Co.  First  Preferred  Stock- for  nine  months'  interest  from 

January  1,  1890,  on  St.  L.  &  S.  F.  Ry.  Co.  Consol.  Mortgage  4  percent  Bonds...  125,000  00 

Sundry  Advances  for  Surveys,  Real  Estate,  etc,  which  will  ultimatoly,  when 

adjusted,  be  cliarged  to  Cost  of  Property 129,760  72 

Sundry  Accounts  affecting  Operations  prior  to  Oct.  1,  1839,  likely  to  be 

closed  Into  Franchises  and  Property 111,920  20 

Sundry  Accounts  is  Process  of  Adjustment 449,433  59 

Sundry  Deposits  for  Contingent  Purposes 50.711  06 

D.  Due  from  Sundry  Auxiliary  Companies  for  Advances,  etc 7,662.804  69 

E.  Maieblal  and  Fuel  in  Stock 1,123,339 19  12,147,252  G7 

.CURRENT.! 
Accounts  Receivable  : 

Due  from  Agents.  Companies,  Individuals,  and  U.  S.  Government  in  Current 

Operating  and  Traltic  Account $3,971,478  18 

Bills  Receivable  and  Demand  Loans 2,217,977  14 

Cash  * 

Deposits $3,239,574  46 

Treasurer.  Topeka 282,779  81 

Assistant  Treasurer,  Boston 705,214  01 

Auxiliary  Companies 243,784  28  4,471,352  56 

Securities  in  Treasury  Available  forPay^men-t  of  Current  Obligations: 

Four  Per  Cent  General  Mortgage  Bonds  and  Scrip $2,677,791  23 

Five  per  cent  Income  Bonds  and  Scrip 451,201  00 

Guarantee  Fund  Notes 2,000,000  00 

St.  L.  &  S.  F.  Ry.  Co.  Con.  Mort.  4  per  cent  Bonds  (Par,  $3,777,700  00)  at  Cost..  2,246,681  22  7,375.673  45  18,036,491  33 


53,307,541  82 


•  $2,508,945  48  of  this  amount  represents  Equipment  purchased  in  1390-91  under  proposed  Equipment  Bonis  which  have  been  canceled 
and  property  vested  in  the  Company,  as  stated  in  Circular  63,  of  May  25,  1892. 

NOTE— Includes  At.  Top.  &  Santa  Fe  RR.  and  leased  lines;  Gulf  Col.  &  Santa  FeRv.;  Southern  California  Ry.;  New  Metlco  &  ArizonaER.: 
SonoraRa»way;onehalfof  lines  Jointly  owned,  viz.:  Leav.  Top.  &  SO.  West.  Ry.;  Man.  Alma  &  Bar.  Ey.;  Wich  itWest.  By.  For  other 
Rallroivos  comprising  the  system  (St.  L,  K.  C.  &  CoL  BR.  and  At.  &  Pao.  RR.)  se  i  Ine  jme  aocoauts  aud  general  accounts  on  other  pages. 
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CAPITAf,  Prii'K 

Fl'NI'KM  ixrii 


UKMCHAL    Af'COVNT    JUNK    SO,     ISOS    (Conllailvd). 

LIABILITIES, 

CAPITAL. 


9102,000.000  00 


Fl'l   l: 

A.i 
I.. 


I'RXI.  MuRTOAOE  OOLOBOMMI 

9l.'tn,ooo.noo  00 

'  >l(<>r(uturo  troatuieut 1U,)I7<I.UIX)  00 


FIVBPKRCKMT  ISOiMBOolD  n^lNIl.t 

IIii  iimi't*""  of  i'"iiviir»(i>n  Into  eniml  amount  of  Hi>(>niirt  UnrtoMr*  Howl*, 

(•         •<  •■ ■■      ■  ■    ■  -    -t  an  i>rovl.)''   '■••  • 1' '    >•  ^T    •■.•5, 

uiiJor  mill  I  ),- 

'  .    :       Cent  Bouil  .  .  ag 

Or  t  I  KB 

('III.  KT.  Co.  FIHIIT  MilDTCVOK  tf  PER  CEKT  Gotl)  BoXM.... 

Hr.  JoHi  III  >! .  1..  .V  n\NTA  l''K  Kr.  Co,  First  Mortoaob  0  Fkk  OK.vt  BoXM. 
;£qOIl'MEMTltl'I>TS  pkhCl.nt  Boxus,  Sbuiks  "A," 


9130,331,00000 
80,000,000  00 


J,,..  .      , „  .         ,;sc,i,,,Ki,  i-,in  nKroSITCXKERClRCnLAl:  '•" 

I  \  KW  York,  TlUSTKK,  CKKTIKirATKH,    ri>p'  -W 

forOld  IloiiiUiloixMllPdiiudcr  PIniinr  ill  m. 

bt.i  1  IIIUPS  .iWM'l.m   VARIOUS  I'RIIFKIKTARY  UoMI-AMKfl,   belli    III    iiimiiinil 

doponiltMl  as  C'ollitlernI  iiiidi<i'  (iciioral  Murtipi)^  Indenture  (ue  contra.) 

etnsCRUTIO.NS  AttOLMOKC'IKCILAK63 

CCRRENT. 
AcconNTS  Patadi.e: 
Dan  to  Cumpaulns,  IndlridaaU,  etc..  In  Current  Operating  and  TrBlHo 

Acooiint 

*  Biii,»  Pavablb 

Bond  IntrkestMatdreo: 

Duo  July  I,  l:3t)2,  on  Four  P«r  Cent  General  Mortgage  Bonds  and  Scrip 

Coupons  Past  Due,  uot  Presented 

IKTEREST  OS  BONnS  ACCRBED,  DDT  NOT  DfE  : 

lutereat  doclaied  earned  ou  lucanie  Bonds  for  year  endlug  June  30, 1992.. 
Interest  ou  other  Issues 


tSlNKIXO  FU.KD— EgCIPMEST  TRUST  BO^ns.  8BBIKS  "A,"  ACCRUED,  Btt  KOT 
VETDuk 

Taxes  Accuued: 
Buliinre  accrue     ri  fane  30, 1892.  but  i.otdue  and  parable  until  December, 

l?92,audthe.    ifter 

Xcs«  Offsets  for  t'.iymouts  made 

Dividends  Past  Dce 

BCBtl'  CBHTIHCaTES  U.N"PAID 


INCOME  AND  SCRFLU8. 

SCRri.UB  TO  JrSE  30.  1891 , 

Ded'jotioua  during  tberear , 


eosri.cs  FOR  Year  E.vwsg  Jcse  30, 1892. 
SrErms  to  June  30, 1992 


9,000.00000 

1,SOO,00000 

H.OOOOO 

2,.'J0O.O(JO  00 

233,332,000  00 

9325,3.-12,00000 

1,577,01000 

52,006  89 

6,3r.t,lli03 
l.GOOCa 

*Si9;3SSS 

»2,flOfl,.13fl  OO 
237.112  OH 

2,818,518  98 
2400,200  00 

92,000.000  00 
100,300  00 

125,000  00 

9571.127  02 
32,243  93 

541,883  00 

1,007  25 
153  75 

l«,446,e«39» 

92,250,793  78 
13,488  71 

92,217,305  07 
2,291.032  90 

4^8,937  97 

_  9MW,307.54rii 

•  Inclui',  ■<  ttaincinitoldFlnatlnTD»!)tof  3t.  Louis  <fc  Sao  Francises  By.  Co. 

f  pafiil.ie  from  iiroeceds  of  Cla  ■<  "P.,"  Second  Mortgaao  Bonds. 

t  T  ■esebond.'iaurtiulcrestther  .>u  will  be  provided  for  from  proceeds  of  Second  Mortif.  Bord'.  Class  "B,"a»  stated  InOlr.  6?.of  MaySS.  1892. 


A.— oeneral  Account  June  30,  1892. 

ATCHISON  TOPEKA  &  SANTA  VS.  RAILROAD  COMPANY— 

CONSOLIDATr  J  SYSTEM. 

LIABILITIES  (CAPITAL). 

CAPITAL  STOCK— 

1,019,!>_'.>  Shares  at  $100 9101.992,500  00 

Lcfs  Capital  Slock  lu    Treasury  (for 

Stock  Scrip) 6.22500 

$101,936,275  00 

Capital  Stock  In  Escrow,  75  shares 7,500  00 

Fractional  Mock  Certlfleates  il  share;, 

11  for  stock 10000 

ficrip  (Cir.  60> 1,80000 

(-ai  ,  Scrip  (Clr.  64) 3,725  00 

Cupitai  Slot  t  Scrip  (Clr.  65) 60O  00 

Total 9102,000,000  00 

W.— General  Account  June  30.  1892. 

ATCHISON  TOPEKA  &  SANTA  FE  RAILROAD  COMPANY.- 

COX.SOLI  DATED  SYSTEM. 

LIABILITIES  (CAPITAL). 

FL.NDKD  DKBT. 

FOUR  FEB  CENT  GENERAL  MORTGAGE  GOLD  BONDS— 

Authorized  Issue $150,000,000  00 

Issued 130,32l,oiK)  oo 

Balance  Unissued $19,676,000  00 

This  balance,  as  provided  In  Plan  of  Reorganization,  Clrcnlar  63,  of 
October  15.  1889,  wad  y>cclally  reserved  lu  bauds  of  Union  Trust 
Company  of  New  York,  Tru.ilie.  to  retire  when  necessary  or  dcnmed 
expedient.  Mortgage  I^tdue.-t  of  the  Atohlsuu  and  Auxiliary  Coiupauics, 
as  follows : 

A.  T.  &  8.  F.  RR.  Co.  Guaranteb  Fund  Notes 99,000,000  00 

CiiKAiio  &  St.  Louis  Rr,  Co.  1st  Mort.  0  p.  c.  Bonds.       1,500,000  00 
ST.  Joseph  St.  L.  &  8.  F.  Rr,  Co,  1st  M.  B  v.  c.  Bonds.  8,000  00 

St.  Josei-ii  Tkrminal  RR  Co.  1st  .Mort.  5  p.  c.  Bonds.  175,000  00 

OSAOE  ('Aiir.oN  Co..  1st  Mortoaie  7  per  cent  Bonds.  101.000  00 

Atlantic  i  Pacific  RR.  Co.  guar.  Trust  4  p.  c.  Bds,       8,802.000  00 

Tot.  for  which  Beservat'n  was  made,  as  above.  919,676.000  00 

B.— 1 .    General  Account  Jcnb  30,  1892 
ATCHISON  TOPEKA  &  SANTA  FE  RAILROAD  COMPANY- 
CONSOLIDATED  8Y5TE>L 
ASSETS  (CAPITAL), 
PEIIMANKNT  INVI^SmENTS. 
Property  m  leased  and  auxiliary  Roads  Represented  by 
Capital  Stock  Owned. 

Sharen.  far  Vahif. 

•A.  A  P.  RR.  Co.... 291,519'«  929,151,950  00 

tA.  T,  &  s.  F.  RR.  Co.  in  Chicago 50.000  5,000.000  00 

So.  Cal.  Rv.  Co.,  Common 67,340  6,732,000  00 

So. Cal.  Rv.  Co.,  Preferred 80,468  3,046.SOOOO 

Chic.  Kansas  *  West.  UK.  Co 47,363  4.73tl.3iHI  00 

tChie.  8.  F  iCalif.  By.  Co 150.000  15,000.000  00 

Denver  &  Santa  F.j  Ry,  Co liS,000  1,500.000  00 

F.  E.  *  W.  V.  Ry.  Co 7,200  720.000  00 

lIQuU  Col.  &.  8.  F.  Ry.  Co 45,390  4,350,000  00 


Brought  foni-ard f7o,»Ao/9oo 

Sham.  Par  Value. 

Kan.  Cy.  Emp.  A  So.  Ry.  Co 5.057  9595.70000 

Kan.  Cy.  Top.  &  Westa.  BE.  Co 85.000  3,500,000  00 

Leav. No.  &  So.  Ry. Co 0.416  641.60000 

I.eav,  Top.  &  So.  West.  Ry.  Oo 5,500  550.900  00 

Man.  Alma  A  Bur.  Ry.  Co 4.1S6>*  418.65000 

Marion  4  MoPherson  Ky.  Co 13.463  1,346.30000 

New  Mex.  A  Ariz.  RR.  Co 36,820  3,692.00000 

New  Mex.  A  So.  Pac.  KR.  Co 93.020  9,302.00000 

New  Mexican  UR,  Co 14.5^9  1,455.80000 

Pueblo  A  Ark.  Val.  RR.  Co 56,162  5.S16.tO00O 

Rio  (K  Me.v  A;  Pac  RR.  Co 69.380  6,938,00000 

Rio  Grande  A  El  Paso  Kit.  Co 2.000  200,00000 

Sll.  Cy.  Dem.  A  Pac.  RR.  Co 7,090  704,00090 

St,  Jos.  St.  L.  A  S,  F.  By.  Co 9.700  07O,0OOeO 

St.  Louis  K.  C.  A  CoL  Rit,  (3o 16.000  1.600.000  00 

Sonora  Ry.  Co.,  LUl 52,480  5,24.8,00000 

The  So.  Kansas  Ry.  Co 13,16'j%  1,316,87500 

1  Wichita  A  So.  Wostn.  Ry.  Co 19,244  l,'«24.4000O 

I  The  Wichita  A  Western  Ry.  Co 2,250  225,00000 

•  St.  Louis  A  San  Fran.  By.  Co.,  Preferred.  99.578  9,9.^7,800  00 

•               "        Common..  116,6 15  11,664,500  00 

Colorado  Midland  By.  Co 79,995  7.999.50000 

Total 9146.18  7,275  00 

tLtdger  CojO 
•75,150,132  60 
The  following  shares  Included  in  above  stat«mont  are  deposited  with 
Union  Tr.  Co.,  N.  T.,  Trustee,  as  Collateral  under  Geu.  Mort.  ladentnre: 

ahitrtt.  Par  Fohw. 

A.&P.  RB.CO 83,968  98.306.80000 

So.  Cal.  By.  Co.,  Common 67,299  6.729.80000 

Preferred 3«,440  8.044.00000 

Chic.  Kan.  A  West.  UK.  Co 47,313  4.734,300  00 

Denver  A  Santa  Fe  By.  Co 11,9M  l,4iii*,00000 

F,  E.  A  W.  V.  RB.  Co 7,180  718,00000 

G.  C.  A  9.  F.  Ry.  Co 45.260  4.535.000  00 

K.  C.  E.  A  8.  By.  Co -5,937  598.7000O 

K.  C.  T.  A  W.  BB.  Co i 85,00O  S.IVOO.OOOOO 

L.  No.  A  So.  By.  Co 6,396  689,60000 

L,  T.  A  8.  W.  By.  Co 5,503  550.30000 

M.  A.  A  B.  Ry.  Co 4.1541*  415.45000 

M.  A  MeP.  Ky.  Co 13,443  1.344.3000O 

N.M.AA.RrtCo 36.900  S-SSSSSSSS 

N.  M.  A  So.  P.  RR.CO 93.000  9.300.000  OO 

NewMcv.  KR.  Co 14.538  1.453.80000 

P.  A  A.  V.  RR  Co 56.l4i  5.614,20000 

R.  G.  .M.  A  P.  RB.  Co 69,360  6,936.000  00 

R.  O.  A  E.  P.  BB.  Co _ 1.980  198,00000 

8.  C.  I).  A  P.  RB.  Co 7.060  IS&^SS.^ 

St.  J.  St   L.  A  9.  F.  By.  Co O.eSS  .*%-SSSS 

Si.iinra  Ky.  Co..  Lt.1 62.460  ffff'^S? 

The  So.  Kan.  Ry.  Co 13.144  1.S14.4O00O 

Wleh.  «  So.  West.  Ry.  Co 18.224  l,92i.40O0O 

m.e  Wlch.  A  We.t.  Ry.  Co 2,250  335.000  OO 

9a».163.4M00 


•  See  nl- 

I  Uepo- 
Giiaraoli ' 
Union  Tr.  Co.,  N.  Y.,Ti_ . 

II  The  Atch,  Co.  is  entitled  to  9MtMM  tkuea  Bdaniwl,  wkM 


-"afe  Dcpoilt  ATnut  Co..  m  OalUtetml  (Br 
Old  when  wItBsed  will  be  iKpobImI  «<ik 
Irustee,  under  0«Mr«l  MottaMB  InoMtBi*. 
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Statement  Attached  to  B,—1,  June  30,  1892. 
ATCHISON  TOPEKA  &  SANTA  FE  RAILROAD  COMPANY- 
CONSOLIDATED  SYSTEM. 
SECURITIES   HELD   BV   IN VES nTfENT  PROPERTIES 
OWNED  BV  ATCHISOV  TOPEKA  ic 
SANTA  FE  RAILROAD  CO. 

Name  OF  Seclrities.  Par  Value.  Ownedby— 

Atoh.  Union  Dep.  Stock,  9  Shares.         $9,000  00    St.  J.  St.  L.&  S.  F.  Ry. 
Atoli.Un.Dep.&RR.Co.2dM.B'd8  4„'500  00    St.  J.  St. L.&  8.  F.  Ry. 

Beach  Hotel  &S.8.  Imp. Co. BoEds         10,000  00    G.  C.  &  S.  F.  Ry.  Co. 
Canyon  City  Coal  Co.  Stock,  8,.500 

Shares  (Par  $50) 425,000  00    P.  &  A.  V.  RR.  Co. 

Cher.  &  Pitts.  C.  &  M.  Co.  Stock, 

2,000  Shares 200,000  OO    The  So.  Kan.  Ry.  Co. 

Ft.  Worth  Stock  Yards  Stock,  250 

Shares 25,000  00    G.  C.  &  8.  F.  Ry.  Co. 

Hunnewell  Town  Co.  Stock,  250 

Shares 25,000  00    The  So.  Kan.  Ry.  Co. 

The  Kan.  City  Belt  Ry.  Co.  Stock, 

500  Shares 50,00000    K.  C.  T.  &  W.  RR.  Co. 

Kan.  City  Union  Depot  Co.  Stock, 

2108hares 21,000  00    The  So.  Kan.  Ry.  Co. 

Jjas  Vegas  Hot  Springs  Co.  Stock, 

'2,466  Shares t246,600  00    N,  M.  &  S.  P.  RR.  Co. 

Leav.  Union  Depot   Co.    Stock, 

1-7  of  $150,000  (say) 21,428  58    L.  T.  &  8.  W.  Ry  Co. 

Marine   Ry.   &    Dry   Dock   Co. 

Stock,  100  Shares 10,000  00    So.  Cal.  Ry.  Co. 

Miss.  Riv.  RR.  &  T.  B.  Co.  Stock, 

10,000  Shares 1,000,00000    C.  8.  F.  &  C.  Ry.  Co. 

Miss.  Riv.  RR,  &  T.  B.  Co.  Bonds.      *650,000  00    C.  S.  F.  &  C.  Ry.  Co. 
Precipice  Canyon WaterCo.  St'ck, 

15  Shares 75000    So.  Cal.  Ry.  Co. 

St.  Jos.  Terminal  RR.  Co.  Stock, 

l,5008hare8 150,000  00    St.  J.  8t.  L.  &  8.  F.  Ry. 

San  Antonio  Water  Co.  Stock,  6 

Shares 60000    So.  Cal.  Ry.  Co. 

The   Sibley    Bridge   Co.    Stock, 

4,500  Shares 450,000  00    C.  8.  F.  &  C.  Ry.  Co. 

The    Sibley  Bridge    Co.    Stock, 

4,500  Shares 450,000  00    Sibley  Bridge  Co. 

The   Sibley  Bridge  Co.  Bonds...      *85i',000  00    C.  8.  P.  &  C.  Ry.  Co. 
The  So.  Kan.  Ry.  Co.   of  Texas 

Stock,  6  045  Shares 604,500  00    The  So.  Kan.  Ry.  Co. 

The  So.  Kan.  Ry.  Co.  Stock,  37,- 

434  Shares  and  $47  18  Scrip...     3,743,447  18    K.  C.  T.  &  W.  RR.  Co. 
So.  Kan.  &  Pan  Handle  RR.  Co. 

Stock,  3,009  Shares 300,900  00    TheC.  K.&W.RR.  Co. 

Trinidad    Coal    &    Coking   Co. 

Stock,  1,625  Shares 162,50000    P.  &  A.  V.  RE.  Co. 

The  Wichita  &  Western  Ry.  Co. 

Stock,  3,800  Shares— Atchison 

Co.'s    proportion     ^,   or    say 
■    1,900  Shares 190,00000    The  Wich.&W.  Ry.Co. 

Total  (OoW,  $7,427,937  07)...  $9,600,225  76 

(A  portion  only  of  the  above  Securities  appear  In  General  Account 
of  A.  T.  &  S.  F.  RR.  Co.    See  Statement  B— 3.)  *  Pledged. 

t  Total  Capital  Stock,  $300,000.    Not  Issued,  $53,400. 

B.— 2.    General  Account  June  30,  1892. 
ATCHISON  TOPEKA  &  SANTA  FE  RAILROAD  COMPANY- 
CONSOLIDATED  SYSTEM. 
ASSETS  (CAPITAL). 
PERHIANENT  INVESTMENTS. 
Peopeety  in  Vahiocs  Collateral  Companies  Represented  by 
Capital  Stocks  Owned  and  Wholly  or  Partly  Pledged 
Under  General  Mortgage  Indenture. 

Shares.  Far  Value.      Ledger  Cost- 

Arizona  Bo.  RR.  Co 1,000  $100,000  00 

Arkansas  Valley  Elevator  Co 975  97,500  00 

Osage  Carbon  Co 3,000  300,000  00 

San  Pedro  Coal  &  Coke  Co 400  40,000  00 

Kansas  City  Union  Depot  Co 210  21,000  00 

Atchison  Union  Depot  &RR.  Co...         9  9,000  00 

St  Joseph  Union  Depot  Co 10  1,000  00 

A.  &P.  Equii>meutCo 2,000  200,000  00 

Atchison  City  Elevator  Co 284  28,400  00 

Baton  Coal  &  Coke  Co 5,000  500,000  00 

Soandlnavlan  Coal  &  Mining  Co 1(X)  1,000  00 

$1 ,297,900  00     $722,533  66 


The  following  shares,  included  above,  have  been  do- 
posited  with  the  Union  Trust  Co.  of  New  York, 
Trustee  under  General  Mortgage  Indenture  : 

Shares.        Par  Value. 

Arizona  So.  RR.  Co 1,000       $100,000  00 

Arkansas  Valley  Elevator  Co 969  96,900  00 

Osage  Carbon  Co 2,991  299,100  00 

San  Pedro  Coal  &  Coke  Co 395  39,500  00 

Kansas  City  Union  Depot  Co 210  21,000  00 

Atchison  Union  Depot  &  RR.  Co...         9  9,000  00 

St.  Joseph  Union  Depot  Co 10  1,000  00 

A.  &  P.  Equipmetit  Co 1,635  163,500  00 

Atchison  City  Elevator  Co 261  26,100  00 

Katon  Coal  &  Coke  Co 4,994         499,400  00 

Scandinavian  Coal  &  Mining  Co. . . .    1 00  1 ,000  00 

$1,256,500  00 


B.— 3.    General  Account  June  30,  1892. 
ATCHISON  TOPEKA  &  SANTA  F£  RAILROAD  COMPANY- 
CONSOLIDATED  SYSTEM. 
ASSETS  (CAPITAL). 
Indirect  Investments  Repeksbsted  by  Capital  Stocks  Depos- 
iThD  WITH  Union  Trlst  Co.,  op  N.  Y.,  Trustee.— owned 
BY  Investment  Properties  whose  Stock  and  Bonds 
ABE  Pledged  under  General  Mortgage  Indenture. 


Atch.  Union  Dep.&RR.Co 

Canyon  City  Coal  Co 

Cher.&  Pitts.  Coal  &  M.Co. 
The  Kansas  C.  Belt  Ry.Co. 
Kansas  C.  Union  Dep.  Co.. 
Las  Veg.as  Hot  Springs  Co. 
The  Mississippi  River  RR. 

AToll  Bridge  Co 

St.  Joseph  Term'l  RR.  Co. 

-The  Sibley  Bridge  Co 

The  So.  Kan.  Ry.Co 


Shares.       Par  Value.  (honed  by— 

9         $9,000  00  8t.J.  St.  L.&S.P.Ry.Co. 

8,493  424,650  00  P.  &  A.  V.  RR.  Co. 

2,000  200,000  00  The  So.  Kan.  Ry.  Co. 
497         49,700  00  K.  C.  T.  &  W.  BR.  Co. 
210         21,000  00  The  So.  Kan.  Ry.  Co. 

2,446  244,600  00  N.  M.  &  So.  P.  RR.  Co. 

9,995  999,500  00  C.  S.  F.  &  C.  Ry.  Co. 

1,225  122,500  00  St.  J.  St.  L.&S.F.Ry.  Co. 

4,480  448,000  00  C.  S.  F.  &  C.  Ry.  Co. 

37,434  3,743,400  00  K.  C.  T.  &  W.  RR.  Co. 


Brought  forward 

Shares. 
The  Southern  Kansas  Ry. 

Co.  of  Texas 5,955 

TheTrinidadC'l&C'kgCo.  1,618 
The  Southern    Kansas  & 

Pan  Handle  RR.  Co 3,000 


Par  Value. 


Owned  by— 


$595,500  00  The  So.  Kan.  Ry.  Co. 
161,800  00  P.  &  A.  V.  RR.  Co. 

300,000  00  The  C.  K.  &.  W.  RR,  Co. 


Totals. 


1  Par  Value... 
!  Ledger  Cost. 


$7,319.650  00 
$5,358,443  03 


C— General  Account  June  30,  1892. 
ATCHi;ON  TOPEKA  &  SANTA  FE  RAILROAD  COMPANY- 
CONSOLIDATED  SYSTEM. 
ASSETS. 
OTHER  INVE.ST.tlENTS. 
Sundry  Securities  and   Lands — Not    Pledged   Under  General 
Mortgage  Indenture— Owned  by  Atch,  Top.  &  8.  Fe  RR.  Co. 


Par. 
Stocks-  Shares.         $ 

A..T.  &  8.  P.  RR.  Co.  Capital  Stock.    131  13,100 

Aztec  Land  &  Cattle  Co.  Stock 2,157  215,700 

Topeka  Equipment  Co.  Stock 2,550  255,000 

Western  Union  Beef  Co,  Stock 2,000  50,000 

Chic.  Un.  Transf.  Ry.  Co.  Pref.  St'k.    400  40,000 ) 

Do.  do.         Cora.  St'k.    400  40,000  J 

Paciflo  Land  Imp.  Co.  Cap'l  Stock..    985  98,500 

PrescottA  Arizona  Cent.  Ry.  Co...    349  34,900 
Arizona  Mineral  Belt  RH.  Co,— 

Mln.  Belt  Coal  &  Iron  Co.  Stock..    240  24,000 ) 

A.  M.  B.  BR.  Co.  Bonds 31bd3.  31,0005 

Raton  Water  Company  Stock 500  50,000 

La  Junta  Water  Company  Stock...    220  22,000 


Ledger  Cost, 

$ 

13,095  27 

215,700  00 

255,000  00 

•    50,000  00 

40.000  00 

98,500  00 
4,800  00 


Bonds— 

Atl  &  Pac.RR.Co. Guar.  Trust  4  P.C 

Atl.  &  Pae.  RR.  Co.  W.  D.  Inc.  List 

Atl.  &  Pac.  RR.  Co.  W.  D.  Income 

Atl  &Pae.  RR.Co.  Stock 9,218 

Atl.  &  Pao.  RR.  Co.  C.  D.  Income 

Azteo  Land  &  Cat.  Co.  Ist  M.  6  P.C 

Atch.  Un.  Dep.  A  RR.Co.2d  M.5  P.C 

The  Kan.  C.  Belt  Ry.  Co.  1st  M.  bds 

Trinidad  (.'1  &  Cok. Co.  IstM.OP.C 

City  of  Wellington  Aid  Bonds 

Augusta  Townshln  (Kan.)  Warrants    

Bush  County  Funding  Bonds 

Grant  County  (Kan.)  Fund'g  Bonds    

Donna  Anna  County  (N.M.)  Bonds 

Rio  Arriba  Co.  (N.M.)  Fund.  Bonds 


shs 


874,200 

371 ,000 

45,0001 
549,500  '^ 


452,435  66 

90,000  00 

4,500  00 

5,000  00 

91,000  00 

14,350  00 

500  00 

2,000  00 

140  00 

1,000  00 

200  00 

2,753,100  1.732,820  93 

Real  Estate  and  Lands- 

Lands  in  Kansas 97,724  41 

Real  Estate  in  Los  Angeles,  Cal 65,933  23 

A.  ,&  P.  Lands,  G.  F.  Crane,  Trustee    1,611,283  03^ 

RealEst.&L.Dep.G.C.&S.F.Ry.Co 231,684  73 

Miscellaneous 39,248  56 

2,075,873  96 

Total 3,808.694  89. 


687,000  j 

100,000 

4,500 

5,000 

100,000 

13,000 

500 

2,000 

200 

1,000 

200 


D.— General  Account  June  30,  1892.  , 

ATCHISON  TOPEKA  &  SANTA  FE  RAILROAD  COMPANY- 
CONSOLIDATED  SYSTEM. 
ASSETS  (DEFERRED). 
Due  from  Sundry  Auxillary  Companies  for  Advances,  &c. 
Atlantic  &  Pacific  RR.  Co  : 

Loan  Account $4,994,366  13 

Contribution  Account 520,459  27 


St.  LouU  Kan.  City  &  Col.  RR.  Co 

Atohlson  Topeka  &  Santa   Pe  RR.  Co.  In 

Chicago 

Rio  Grande  Land  Co 

Pacltlc  Land  Improvem  ent  Co 

Miscellaneous 


$5,514,825  40 
1,614,205  13 

228,164  31 
91,000  00 

127,329  90 
87,279  95 


$7,662,804  69 


K.— General  Account  June  30,  1892. 
ATCHISON  TOPEKA  &  SANTA  PE  RAILROAD  COMPANY- 
CONSOLIDATED  SYSTEM. 
ASSETS  (DEFERRED  RESOURCESi. 

m.^TERIAL  ANO  FUEL  IN  STOCK. 

FUEL $166,675  41 

Material  and  Supplies 935,763  17 

Dinino-Car  Supplies 2,789  71 


$1,105,228  29 
Corporation  Expense  Bills:  * 
(Sub.)  Stocks.— Freight  on  Co'y  Mater'l  7,835  78 

$1,113,064  07 

Dining-Car  Equipment 10,275  12 

aooreoate $1,123,339  19 

*  Freight  charges  advanced  by  other  roads  and  not  yet  distributed 
to  the  several  classes  of  Material. 

F.— General  Account  June  30,  1892. 
ATCHISON  TOPEKA  &  SANIA  FE   RAILROAD   COMPANY- 
CONSOLIDATED  SYSTEM. 
(Operations  St.  Louis  Kansas  City  &  Colorado  RR.  and  onb-halp 
Atlantic  &  Pacific  RR.  not  included     For  Consolidated 
Income  Account,  including  results  from  these 
Properties,  See  a  Later  Table. 

GENERAL   INCOIHE  ACCOUNT   FOR  YEAR   ENDING 
JUNE  30,  1892. 

EARNINGS. 

Traff  ic 

Freight $24,595,776  45 

Passenger 6,965,771  44 

U,  8.  Mails 830,079  35 

Express 742,199  62 

Miscellaneous 1,545,505  81 

GROSS  EARNS.  FROM  OPER'T'NS.  $34,679,332  67 

OPERAT'NG&GEN'R'L  EXPENSES.  23,725,436  58 

NET  EARNINGS $10,953,896  09 
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Praughl  forvanl... 
Ditni'<:T— 

IM^ •■■..  V"'  (•■.>r?.. 


•/o,«M,«96  <v 


V. 


mil  LiM  VvKiM  Uut 

'y 


•  18,400  41 
13,383  00 

38,031  47 


D»Di;cT— 
Pikvmoutto8t.LoulaikSaaPran.  Kr. 
Co.  under  screciu't  ut  Oct.  0, 1880. 

Ai.i>    UKfl-T        rT-rtt  80UBCE8: 

lii,..i.:.  (i.  iiu 96&1,4-J301 

?.„iM.i,is.i  luly  1,  ISttl, 

to  Juiu'  ;«i.  isir.-,  inclusive 896,31U35 

Bundry  ProtlU 75.643  11 

•083,280  47 
80.071  67 


Ltn:     Ocacrul    Interest  and    01.H- 
couni  (SJet) 


•00.803  III 
•10.803.C03  18 

833,809  03 


Riilnnoc  

DlUEtT  FIXED  CUARQES- 

T.iT.M $1,040,142  80 

U.iitiUof  Triiok 302.707  03 

Uiiil:ilof  Rolling  Stook 45,773  29 

Intorcst  on  Bonds— 
A.T..*£.S.  I''.  KR.Co.Ouar. 

nutoo  Kiiud  Notes.... •407,821  69 
A.T.&8.F.  RR.  Co.  4p.  c. 

U.M.Bds.$3, 184,038  46 

Lfn 

Interest  on 

bd8.  own. 

by  Co....        81,856  20 

5,102,182  26 

CWo.  .tat.  L.  Ry.  Co.  1st 

Mort.  Bonds 90,00000 

St    Jo.    8t.  L.  A  S.  Fe 

Ry.  Co.  Ist  M.  Bds. . . .  480  00     5,600.483  05 

Balance  AFTER  OBIIQATORY CHARGES. 
CONTIXliKST   CllAROES— 

T  WO  aiul  one-half  p.  o.  Int.  on  Income 

Bunds  (or  yeiir  to  Jane  30.  1892..  •2,000,000  00 
Ltu :  Int.  on  Bonds  owned  by  CO. . .  7,840  00 

Balance  an  per  Geueral  Acct.. 


903,308  80 
•11,472,091^ 


7,189,190  00 
•  1,233,793  00 


1,002,160  00 

•a,»9i,a8a9o 


r.-l.    OasiRAL  AooooirT  Jcnu  30.  it9'l. 
ATOiIIMONTOPKK4*Ni.trA  m  KAM.HOAI)  ('oMPAITT 
COMHOt.lIIATKIl  HYNrKM. 
MK<-BIPr«  VHOtl  OrilKH  WOVMOIW. 

FiiK  Ykak  KiiiJtxu  Jvn»  to,  tsva. 
IKOOMK  runn  txvKsrwc'm : 

WvMaaa .mm.  tTT, 


I,. 


''o.. 

T    CO. 


M, 


Baton  Cnal  Cu 

MnllUd  Coal  Jt  Coking  Co. 
BMita  ^^'•  ■'•■—■  V  ijiod  Co.. 
Haw  M  ,%L-dCo. 

Bmidr.  

w '  '••.  .... 


•.....■■••. «• 


I  'o.  Bonils 


loteroK. 


UoihU. 
i'.oii<l<«.. 


Clty  " 
Rllitli  ' 

Urnni  '  

Duuua  Anti  ' 

Ulo  Arriba  ■  

Atluutlo  &  i'li.iii.  i.U.  Co.  4  p.  P.  Bits. 
Atlantic  A  PucIHo  HK.  <.'o.  2d  M.  Bds. 
St.  Lonts  A  B.  F.  Ry.  Co.  4  p.  o.  Bond*. 


iiids. 

'Is. 


MA* 

90 

19 

eo 

13 

14.440 

1M.000 

77,S«4 


00 
00 
00 

13 


Totnl  Income  from  tnvestninnts 1651,439  01 

SoMOHA  auBsiDT  (Net),  July  1,  '91,  to  June  30,  '93,  laelo*.  236.316  35 

BtnrDRY  Profits: 
Profit  on  Land  ^^ales,  Oun.  Anth.  Coal  Lands.  .•28,070  86 

Proflt  from  Town  C'o's.  (M.  A.  &  B.  By.) 71  06 

Profit  ou  Tax  Cprtitlent«s  and  Hcrip 000  39 

Profit  on  Road  Tax  Kroelpts 0,003  33 

Beceluts  Ironi  I.And  Department  (Net) 30,060  98 

Miscellaneous 14,397  18 


7S,e43  11 


•••84M47 

Deduct  : 
General  Interest  and  Pisooant  (Net)... 80,07107 

Total  Profitb #908.209  90 


ATCHISON  TOPEKA  ft  SANTA  PE  RAILROAD  C0JIPANT-C0>80UDATED  SYSTEM. 

(INCLCDISG  St.  Louis  KAJtsAS  City  &  Colohado  BR.  Co.  asd  ose-hai-k  atlastic  4  PACiric  RR.  Co.) 
eENERAL  INCOniE  ACCOCNT-YKAK  ENDING  JUNK  30,  1899. 

BroutfAf  foncard. 


EARNINGS. 

TliAFFIO— 

l''relKbt ; $25,803,383  95 

Passenger 7.377,995  08 

U.  8.  MaU 895,910  83 

Express 809,732  06 

MlsceUaneoUB 1,551,167  06 

GROSS  EABNB.  FROM  OPERAT NS.  •36,438,188  97 

OPERATI'G  AND  GEN'L  EXPENSES.  '25,210,933  82 

NET  EARNINGS •11,827,355  15 

Deddct— 
Discount  on  N«  t  Earning  of  Sonora 

Ry.,lncl.  above  In  Mex.  Currency, 

reducing  same  va  U.  8.  Currency...        •18,499  44 

Expenses  Sonor*  Ry.,  General 13,383  00 

Loss  from  OperatluK  Las  Vegas  Hot 

Springs  Property 28,921  47 


Dedixt— 
Payment  to  St.  Louis  A.  San  Fran.  Ry. 
Co.  uudar  agreement  of  Oct.  5,1886 

ADD  REC'TS  OTHER  80DRCE8- 

Income  from  Investments •483,422  01 

Sonora  Subsidy  (Net),  July  1.1891,  , 

to  June  30. 1B92  inclusive 256,216  35 

Sundry  Profits 78,642  11 

•818,280  47 
Less     General    Int.     and 

Discount  (Net) •170,457  26 

Loes  from  Laud  Depart- 
ment, A.  &  P.  RR.  <3o.       11,542  25 


60,803  91 
•11,166,451  24 

323,309  02 
•10,843,142  22 


181,999  51 


636,280  96 


Balance.. 


•11,470,423  18 


%it,mr4»3i 


DIRECrr  FIXED  CHARGES— 
Taxes •1,103,490  92 


Rental  of  Track. 

Rental  of  Rolling  Stock 

ReutaKMojavelMvU'n  A.AP.RR.),(>«) 

Interest  on  Bonds— 
A.  T.  A  8.  F.  RR.  Co.Guar- 

antee  Fund  Notes  •407,821  69 

A.  T.  A  S.  F.  RR.  Co.  4  p.  c. 

Gen.  Mort. 

Bonds •5,184,038  46 

Lot  Int.on 

B'ndsown. 

by  Co 91,856  20 

' 6,103,182  26 

CUoaco   A  St.  Louis  Ry. 

CoTlBt  Mort.  Bonds 90,000  00 

St.  Jos.  St.  Louis  A  Santa 

Fe  Ry.  IsC  Mort.  Bonds.           480  00 
A.  A  P.  RR.  Co.4  p.  c.  Geu'l      „^  ^^ 

Mort.  Bonds  ("«) 368,526  70 

A.  A  P.  RR.  Co.  6  p.  o.  1st      „  „„.  ^ 

Mort.  Bond8[C.D.l  ("il-.      11,805  00 
A.  A  r'.  RR.  Co.  2d  Mort. 

6  p.  c.  ( >a) . .  .•165,000  00 

La*  am't  re- 

oeived    on 

B'ds  owned   165,000  00 


337,955  60 
381,864  29 
318,138  00 


5,980,905  65      •7,922,358  36 


Balance  after  Obuoatort Charge*. 

CONTINGENT  CHARGES— 
Two  and  one-half  per  cent  Interest  on 

Income  Bonds  for  year  to  June  30, '93  ^3,000,000  00 
Lest  Interest  on  Bonds  owned  by  Co...  7,840  00 


•3,557,0««8a 


1.992,160  00 


Net  Surploa  for  the  Year. 


M. 564,904  %% 

-» 


ATLANTIC    ft    PACIFIC    RAILROAD    COMPANY. 

GENERAL     INCOME    ACCOUNT    FOB    YEAR    ENDING    JUNE    30,     1899 


Earnings 
Freight 


.•2,333,856  08 


MSr'^"-;;:;;;":":rr;:::;;::;;;;":::::::::::::::::   i25:»?S  2? 


Express 


12U,87>*  53 


lilsceUane"on8.V.V.V.'.'.V.V.'.'.." 10,071  18 

Gross  EARNINGS •2'l?i'o2«M 

Ofbratino  and  General  Expenses 3.811.336  84 

Net  Earnings •650,064  88 

^Taws^"*""^*'  8120,00000 

RentaiRood  in  CaUforuia *?n'i?S  m 

Rental  of  Track JS'nilS? 

Rental  of  Locomotives  and  Cars «2«2iiiT 

Interest  on  Bonds i,u»v,b*»  »i 

•1,711,.'^24  84 

•1,161.459  96 

1,14897 

Deficit  FROM  Operation  of  Road .............1,162,608  93 

Add:  Interest  on  Unfunded  Debt  .due  to  A.  T.  A  B.  F.  -oiijpi 

RR.  Co.  and  St.  L.  A  8.  F.  By.  Co 681.396  46 


Deficiency  after  Fixed  Cuaboes. 
Add:  MUoellitueous.Interest Paid... 


DSDITCT :  M..^K,^...v 

Beoeipts  fiom  Land  Grant  Trustee '^^''^r.S  .^ 

Mlsoellaneous *"^  "*^ 

•119,001  17 

DEFICIENCY  OV  RAILROAD •J.62.\904  31 

LAifO  Dbparthbnt— 
Receipts  :  _.  ,__-  ,„ 

Sale  of  Land.... •5*??5oS 

Sales  of  Town  Lou .~.._~ S-II??? 

Royalties it'SbM 

BlerMt "'SSiJ 


Miseellaneoua. 


334  60 

"•41^779  47 

*'1^,SS2;  •••.80709 

tSST::::::::.:::: 96.9oo8» 

PaTmrot  by  Land  Grant -Tnutoe •  Ac- 
count of  Interest  Coupons  of  Second  , ,_  .^  ,_ 
Mortia«eBond»-Weetem  Dlv 117.696  17 

•189,864  14 


DEFICrr.'LAND  DWAXTMBIR. 


$1,748,900  38    Deficit  or  Company. 


141,060  9t 

ir7««.»8*  •• 
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ATLA^NTIC    &    PACIFIC    lllILRDAD    C03IPANY. 


GENERl.!.    ACCOCXT    JU.VE    39,     1892. 


ASSETS. 


CAPITAL. 
COST  or  Property  and  Equipment  to  Jome  30, 1892  i 

Western  Division 

Central  Division 


MPBOTEMENTS 

Western  Division. 
Central  Division... 


$94,561,165  75 
26,360,216  87 

$120,921,712  62 

$123,186  33 
1,229  90 


SEcrniTiES  Held  ly  Trust: 
Tlie  Mercantile  Tr.  Co  .  N.Y.,Tru^teo 
First  Mortange  Bonds  (1910)  W.D.$16,000.000  00 
First  M.  Bonds  (1910)  W.  D.  coup,     2,007,450  OJ 

$18,007,450  00 
The  Mprc.'intileTr.Co.,N,Y., Trustee 

First  Mortgage  Bonds  (1922)  C.  D.  $2,794,000  00 
First  II.  Bonds  (1922)  C.  D,,  coup.         516,900  00 


$121,416  28 


DEF BREED. 

Material  and  Supplies 

U.  8.  Trust  Co.  or  N.  Y.,  Tkusteb 

6UKDRY  SuRi-EXDED  ACCOUNTS  In  pro- 
cess of  adjustment — 

Notes  F.eckivable  : 

Ar.  Min.  Belt  Ey.  Co 

Pres.  &  Ar.  Cent.  Ry.  Co 

CUEBEKT. 
AccouNTg  Receivable  : 
Due  from  Agents,  Companies   and 
Individuals  in  Cuireut  Operating 
and  Traffic  Accounts -. 

'Cash  : 

Xreasurer,  Boston 

Cashier,  Albuquerque 

Tte  Mercantile  Trust  Co. .New  York. 
Deposit  for  Payment  of  Coupons. 


$3,310,900  00       $21,318,35000 

$121,345  06 
355,873  31 


177,418  95 

28,419  63 
$683,116  98 


$25,000  00 
3,449  63 


$415,063  07 

$6,601  49 
67,149  25 

378,500  00 


$452,250  74 
INCOME. 
DEFICIT  OF  Eailkoad  JUNE  30,  1891.-  $9,248,782  87 
DEDUCT  : 

Collection  "Accounts"  cliar^ed  off 
June  30, 1891 33,333  33 

$9,215,449  54 
Debit  Balance  of  Income  Account 
Joryearend.  Juue30,1892 1,625,904  21 

Deficit  of  Eailrcvd  to  June  30, 

1892 •. $10,841,353  75 

Und  Depart.ment: 

Surplus  June  30,  1891 $374,126  04 

Detlcit  for  year  end.  June  30,  ls92.         141,035  67 

Burplus  of  Land  Depaktment 
June  30, 1892 $233,040  37 


,313  SI 


Deficit  Iof    Company    June   30, 
1892 


$10,608,313  3S 
$154,523,223  07 


The  Company  owns  14,965,000  Acres  61  Laud  the  value  of  ■which  is 
not  Incliided  iu  this  ace  )uut. 

Mileage,  93115.  Operated  Mileage— including  1269  miles  Trackage 
over  A.  T.  &  S.  V.  ER..  91tf-84. 

Properlyjoiutly  owned  by  Atchison  and  St.L.  &  San  Fran.  Companies.  I   "Frisco"  Cos. 


LIABILITIES. 


CAPITAL. 
Capital  Stock  : 

Common.  Entire  Road $78,281.600  00 

Preferred,  Missouri  Division 78,70000 

Preferred,  Central  Division 1.400,00000      $79,760,300  00 


Funded  Debt— Bonds: 

Land  Grant,  Due  1901 $796,629  00 

Guar.Trustl  PerC6nt,Western  Dlv.  16,000,000  00 
(lUar.Trust  IPerCout,  Central  Div.  2,794,000  00 
Secoud  Mortgage  6  per  cent,  West- 

ero  Division 5,500,000  00 

Income  Bonds,  Due  1910,  Western 

Division 12,000,000  00 

Income  Bonds,  Due  1922,  Central 

Division 1,323,000  00 


38,913,629  00 


Refunded  Debt: 
Bonds  and  Coupons  Deposited  with 

Mercantile  Trust  Co.,  Trustee,  as 

Collateral  for  Guaranteed  Trust 

4  Per  Cent  Bonds:    (See  contra.) 
First  Mortgage,  Due  1910,  Western 

Division $18,007,450  00 

First  Mortgage,  Duo  1922,  Central 

Division 3,310,900  00 


$118,673,929  00 


DEFERRED. 

Due  to  A.  T.  &  8.  F.  RR.  Co.  in  Gen- 
eral .Account 

Due  to  St.  L.  &  8.  F.  Ky.  Co.  in  Gen- 
eral Account 

Due  to  A.  T.  &  8.  F.  and  St.  L.  &  8. 
Cos.  for  Interest  on  Advances* 

Notes  Payable,  held  by  A.  T.  &  S.  F. 
and  St.  L.  &  S.  F.  Cos.: 

Western  Division 

Western  Division,  Rebate  Lojns. 


,108,341  02 
1,019,941 16 


Central  Division 1,569,598  93 


CURRENT. 
Accounts  Payable: 
Due  to  Companies,  Individuals,  etc., 
iu  Current  Operating  and  Traffic 

Accounts 

Bond  Interest  Coupons: 

Past  duo,  not  presented 

Due  July  I 

Accruing  Obligations,  but  not  now 
due: 

Interest  on  Bonds,  Western  Div 

Rental  Road  in  California 


$21,318,350  00 

$816,934  93 

536,248  00 

2,372,637  20 

9,697,884  11 
'   $13,473,704  29 


$3,130  00 
375,880  00 


110,000  00 
109,066  50 


CANCiiLED  BONDS. 
Second  Mortgage  C  per  cent.  Western 
Division 


$358,863  28 
379,310  00 

219,066  50 

$957,239  78 

$100,000  00 
$154,523,223  07 


This  item,  although  shown  here  as  a  liability  and  charged  to  Income 
Accouut.  is  not  considered  in  the  accoimts  of  the   "Alciilsou"  aal 


ASSETS. 

Cost  of  Property $3,087,886  31 

Costol  ForestParkRR 761,00000 


ST.    LOUIS    KANSAS    CITf    &    COLORADO    RAILROAD    COMPANY. 

GENERAI.    ACCOUNT    JUNK    30,  1892. 


CAPITAL. 


LIABILITIES. 


-$3,851,886  31 

DEFEREED. 


Capital  Stock $1 

First  Mortoage  6  Per  Cent  Bonds.  .    1, 


,600,000 
381,000 


00 
00 


-$2,931,000  00 


Material  and  Fuel  in  Stock. 
"  TJnad,Uisted  Insurance , 


$4,426  11 
392  82 


Due  from  A.  T.  &  S. 
Express  Earnings 


F.  RK.  Co.  for 


4,818  93 
AUXILIARY  COMPANIES. 

Due  to  A.T.  &  8.  F.  ER.  Co.  iu  Current 

1,00593  Account $1, 

Interest  on  Bonds 


•08,115 
7o,9.35 


13 

00 


1,842,07013 


AccncNTS  Receivable— 
Due  from  Sundry  Companies,  Indi- 
viduals, etc..  in    Current  Operat- 
ing and  Traffic  Accounts 

Cash— 
Treasurer,  St.  Louis 


$7,407  99 
40152 


CUEEENT. 

Accounts  Payable— 
Due  to  Sundry  Companies.  Individ- 
uals, etc.,  iu  Current  Operating  and 

Tratlic  Accounts 

Xaxcs  Accrued,  but  not  Due 


$10,096 
1,721 


7,812  51 


17 

IS  .       „, 
11,807  65 


Deficit  Ju.ve  30,  1891 $752,835  50 

Deduct- 
Items  included  in  Accounts  Pay- 
able. June  30, 189 1 ,  subsequent- 
ly credited  to  Profit  and  Ljss..  222  78 


INCOME. 


Deficit  foe  ICbxb.  end.  June  30,  '92. 
Deficit  June  SO,  1892 


$752,612  72 
216,741  38 


989,354  10 

$4,834,877  73 


$4,934.877  78 


Mile.\ge,  June  30, 1891 :  Owned,  5690;  Operated  (iuoludlng  4-50  miles  Leased),  61-40. 
June30,  1892:        "       58-90;         "  "  4-50    "  "  61-40. 

property  owned  by  Atchison  Company.  *  AU  owned  by  A.  T.  &  s.  F.  ER.  Co. 


Drcehbkr  10,  1803.] 
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ST.  LOUIS  KANSAS  CITY  A  COLOBAM  BAILBOAD  COVPAIfT. 

OBNBBAL    INC-O.'nB    ACCOUNT    FOR    VBAR    BNDINO    MVHU  SO,    1«M. 


Krcliflil »4O,670  46 

]'RMi«t'nKt-r 31,411  IH 

Mull •AH4U47 

Kxpn  »« 2.698  17 

MlHcelluQeoiu B28  66 


Orom  Eakxikos 

OrBRATIMU  AMD  UBXBRAL  EXrB.MM. 


Met  Lou. 


«78,1&S  04 
70.820  07 

91,673  13 


9'^« 


30,00000 

i(Hto«lt , (I.(»tn02 

i'"^'"  ■        • .~.....     a,*»7l3 

lutereit  on  Bonds ii2,«M0O  I35,3A7  14 

DEricirxcT  Arm*  Fn»&  ckmom,... ~iMjii>rJ 

OniRK  CilAUiiirii: 
iDtcrottou  odvaneM M.<in  II 

DtncicNOT  or  TIB  CoMrAXT  ran  Yiaii  cxmxo 
Juki:  30,  1993 »aifl,741  Zh 


^r 


ATCHISON    TOPEKA    *    SANTA    FE    RAILKOAO    SYSTEM. 

XOTK-Tlic  opprntlons  of  the  Pononi  RBllwuy,  loonleil  In  Mexico,  are  fnclttiJpd  In  nil  of  tlin  •latlallcit  bcMtai.  nt  par,  Mr t 
*■'  •  -t    ,5;,'^^    . 


imt 


In  tbe  Inuuino  Account  of  tho  Att^-talsan  Compuiir  tbadliroreuco  In  niuary  value  botw«en  that  of  M«xlco  and  tli«  DmMdBtalM  l> 
STATK.nKNT  KHOWIMG  OPl!1»ATED  mi.IiA«B  OP  ROADN  AT  CLOKB  OP  P1S<:AI.  VRARi*  PRO.n  IttTO  TO  l««9 


RAILROADS. 

Mar.  31, 
1870. 

Jfar.31, 
1871. 

J/<ir.31,    .Vnr.  31, 
1872.     ,     1873. 

flc<'.  31, 

U73. 

J>M.31, 

1874. 

i>M.31, 
1979. 

Dfr.3\,  '  /Vr.  ni,  '   rtrr.  nl, 
1870.    ;     1x77.         ImTm. 

r«?!' 

Atciiisos  Topeka  a  Basta  F«  RB.. 

MUa. 
27-00 

MUtt. 
82-00 

MUt*.    1    itittt. 
189-30J     496-81 

MUtt. 
508-08 

MUtt. 
808-68 

MUtt. 
711-61 

MUtt.       MUtt. 
711-61      786-14 

MUtt. 
8«8-M 

MUtt. 
l,l«7-8« 

RAILROADS. 

JOW.31, 

1880. 

IVr.31, 

1881. 

Dm.  31, 

1882. 

net. 31, 

1883. 

Dm.  31, 

1884. 

TV*.  31, 

1885. 

/Xf.Sl, 

1886. 

Dtf.3\, 

1887. 

/Vr.91, 

1888. 

TVr.ai. 

1880. 

ju,ir  nn, 

l-;"i. 

ATCHISON  Topeka  A  Sasta  Fe  RR... 

MUtt. 
1,502-32 
384-48 

MUtt. 

1,780-87 
884-48 

MUa. 

l,S.i0  47 
308-58 

si-is 

062-41 

ilUtt. 
1,820-47 
3U8-98 

87-78 
262-41 

MUtt. 

1.83718 
506-93 

87-78 
262-41 

MUtt. 

1,867-76 

528-80 

87-78 
262-41 

MUtt. 
1,887-28 
550-06 

87^8 
262-41 
278-20 

720-06 

MUtt. 
2,070-51 
881-76 

779-66 

87-78 
262-41 
210-61 
120-51 

l,0i'2-'26 
61-40 

MUtt. 

\ 

3,0C1  - 
til 

51. 

87^'9 
262-41 
310-01 
269-09 

l,038-06 
61-40 

MUtt. 

-       ■  Ifl 

lU 

70 

Mr-M 

87"78 
262-41 

476-20 

l,0!»H-00 

61-4!i 

MUtt. 

f     T-    !    sy*«.m  (Mny  1,  1888) 

<                           SSAS  .V  Wkstkhs  KR 

(                             ■.  t.\  Fi;  ACAl.lKOltMA  Rv. 
bl.    H.-i  111  r-r.  LOLISA  ISANTA  FK  Ky. 

rouKol.  Krutciii  (Jan.  1, 1890) 

Kkw  Mexico  i  Auizu.na  KK 

*''g?:^2 

263-41 

('\i  MiniMA  .Southern  Ry 

(_' VI.IIOKNIA  CKNTUAL  RY.* 

Boi  iiiEn.N  C'Ai,.  Ky.  (Nov.  1, 1889.)... 

Oui.K  Colorado  &  Santa  Fe  Ry 

Br.  Louis  Kansas  City  &  Colo.  RR.. 

476-30 

1,058-00 

61-40 

TOT.  OWNED  AND  CONTBOI.I.ED  R'DS. 

1,886-80 

2,174-16 

2,569-24 

2,369  24 

2,694-30 

2,746-75 

3,794-78 

5,486-82 

6,530-98 

6.520-41 

6,527-<|9 

ROADS  OWNED  JOINTLY— 
OM>II  AI.K: 

Mamiat'.n  Aim  v  .fe  Buri-INOame  Rt.. 
Lew  EN  worth  TOI-EKA  &  So.W.  RY. 

28-31 

28-31 

28-31 
23-15 

28-31 
23-16 

28-31 
23-15 
22-46 

467-55 
51-00 

28-31 
23-16 
22-46 

467-55 
51-00 

28-31 
28-40 
22-46 

467-55 
51-00 

28-31 
28-40 
22-40 
39-80 

66-03 

28-31 
28-40 
2-2-40 
3U-86 

46t-W5 
56-03 

28-31 

28-04 

62-3  i 

407-55 

56-03 

2S-81 
•J8«4 

KiNOMAN  I'katt  &  Western  RR 

■U'lCiiiTvA-Wi^Tr.KN  Ry.  (Jan.1.1880) 
ATi.ANxrr  .V  1' vi  iiic  RR.— West.  Div. 
AiLAXiic  ii  IMcuic  RR.— Cent.  Div. 

«2-33 

40--55 

5U-t»-i 

Tor.  JOISTLT  0  WN-D  R'D8-OSE-HAU 

28-31 

28-31 

61-46 

61-46 

532-47 

532-47 

537-72 

582-61 

682-01 

582-25 

582-25 

TOTAL    SVSTKM 

1,915-11 

2,202-46 

2,620-70 

2,620-70 

3,226-77 

3,279-22 

4,332-46 

6.060  43 

7,I13-J9 

7,11166 

7,110-23 

'  Includea  Redondo  Beaoh  Railway,  10-81  miles. 

STATEMEIfr    SHOUTING    OPERATED 


miLEAOE    OP    ROADS    AT    CLOSR    OP    PI9CAL    YEARS 


ENDING  JUNE  30i  1891  AND  189i.     (CONTIXIIATION  or  STATEMEXT  PrecBDIXG.) 


June  30,'92.  Juru  30,'91. 


MUtt. 

ATCniSON  TOPEKA  &  SANTA  FE  BR 4,58212 

New  Mexico  A  Arizona  RR 87-78 

BONORA  Railway 2(>201 

Southern  California  Ry 400!is 

GULK  Colorado  A  Santa  Fe  By 1,058-(K> 

Bt.  Louis  Kansas  City  <St  Colorado  RR 61-40 


MUet. 

4,58212 

87-78 

2(i2-41 

473-30 

1,03800 

61-40 


Total  Owned  axd  Con-tholled  Roads 0,542-89 


6.527  07 


ROADS  JOINTLY  OWNED— ONE-HALF— 

Manhattan  Alma  &BDRLIXGAME  Ry 

Leavenworth  Toi-eka  &  So.  Westers  Sy. 

Wichita  &  Western  Ry 

ATLANTIC  Ic  Pacific  RR.— Western  Div 

Atlantic  &  Pacific  RB.— Cent.  Div 


28-31 
23-28 
02-32 
417-40 
5003 


28-31 
23-28 
02-32 
417-40 
5603 

587-34 

7.114-41 


June  30,'n2.  Junt  30,-91. 


BT, 


Miiv. 
LOUIS  &  SAN  FRANCISCO  RY 1.328-17 


ROADS  OWNED  JOINTLY— ONE-HALF— 

WlClflTA  &WESTERN  BY 

Atu*ntic  a  Pacific  ER.— Western  Dtr 

ATLANTIC  A  Pacific  RR.-Cu.nt.  Dit 


62-32 

417-40 

56-03 


Mittf. 
1,32«  93 


62-32 
417-|I> 


Total  JoiNTi.Y^-OwNED  Road«— Ose-H.ilp..    53.'>-75 
TOTAL-FRISCO  SYSTEM  ' 1.^63-93 

COLORADO  MIDLAND  BT.  I 360-43 

Total  SyaUm-Oeneral ^jS  I4'i7       •,3ai-»l 

•  Acquired  by  Atohl.«on  Co.  iu  May,  1890. 

t  Aoqulred  by  Atuhlsou  Co.  Iu  Niivember,  1890. 


Total  jointly-Owned  roads— One-H.vlp.  .    587-34 

TOTAL  ATCHISON  SYSTEM .7,130-23 

COraPAlIATIVE  STATE:»IENT  by  months  op  gross  earnings,  operating  expenses  (E<rln.lT«  of  -Tax*. 
and  Rental.),  NET  EARNINGS,  AND  AVERAGE  OPERATED   MILEAGE  FOR  YEARS  ENDING 

JUNE  30,  1892  and  1801.     (Cents  are  omitted.] 


1   Jvty. 

^UJ. 

Sivt. 

Oct. 

A'«l>. 

X)«. 

8.000.618 
2382.444 

Jon. 

2.020.606 
2.4n3<8 

140.7«a 

Ftb. 

2.022,018 
231742e{ 

March. 

2.708.248 
2.673318 

,lpHI.  1    May. 

Jmw. 

Y„w. 

Onxs  KarolnKa— 
1891-0-2                 

2.1146378 
2.$4S.U4 

t 

S,1!M.062 
2.801.002 

S,42».IS0 
3,U7.&M 

8.R8-J.330 

8.107.882 

"2j-SJ»'!-!n?*2 

2.8««J»6 
240386 

MJkSt.V» 
88U0M1718 

iMo-w::::::::::::::::::;:::::::::::::::.::. 

8.368382  8.07»Jlfn» 

119303 

39«.t23 

239,»70 

2»t.810 

223.M8 

284302 

168.008 

401388 

131.t8l» 

n4303 

2,77«,«T« 

Deoraue 

^^~*~^^ 



Operating  Expenw.- 

2.109,009 

2,U7.8« 

Soouoe 

2,130.781 
2401,87t 

2.240.830 
8,U3,0U3 

^^ 

2.171.400 
2,2«7.192 

\j&% 

tiSlilS 

ilSSI 

^)m 

m^ 

tJ4]33t 
8,0U3«3 

26.210.933 

1890-91  

1.900.096 

IncrcAM 

ltR.3»< 

110.067 

28398 

08.787 

170,718 

880370 

mjso 

lum 

IMW 

1W3» 

ijor.iu 

DecreotfO 



98.0M 

96.786 





Nor  Knmln**— 

1-"1.J2 

l-'.»i-»l 

^^ 

i,oio.ua 

8*2.883 

^^g^ 

1,332.4»9 
1,206;789 

818471 

V^^ 

SI:?!? 

tsis 

VSi3& 

fstss'fcsss 

80.017 

'iSSS 

248.028 

123.312 

2a2.Wl 

128.710 

268364 

28.071 

M3U 

vtJM',     (Um;   ioa.778 

t30S.7O« 

Decrease 

1 



Averace  Operated -MUe^e- 

1801-1(2  .:. TTT. 

7,u«-ei 

7.1I0-M 
4-4S 

7!llO?3 

■7ao»w 

14-30 

7.i«3-:i 

7.100-32 

liSS 

7428-71 
7.104-80 

7.186-40 
7.Ut-41 

it-«e 

7.«r«o 
7aitu 

ir«o 

iri».     it«l    ir»» 

7^^.       ; 

jww-ei 

Inerean 

14-89 

H-ao 

10-16 

u«        »rj« 

noor«-a»e 
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ST4TEME1VT 

OF 

ROL1.ING    STOCK    JUNE    30,     1892 

• 

?1 

gj^giir^^i^^i  1 

JOINTLY-OWNED  ROADS. 

H 

1 

|2 

Ill 

OS.  ? 

II- 
■  fi. 

s 

If? 

LOCOMOTIVES 

826 

= 

17 

6 
5 

83 

21 

3 

950 

s 

* 

PaaaenKer   Cars. 

200 
47 
34 
28 
23 
61 

22 

16 

4 

228 

77 
38 
35 
26 

74 

LOCOMOTIVES 

8 

95 

105 

52 

1,002 

Passenger  Cars. 

r, «T C  First  Class 

coaciies.  ^  g^^^^^^  ciasaV.v.;::::: 

9 

2 

2 

1 

23 

27 
1 

13 

1 

CJhair 

c  f  Coach  and  Baggage 

7 

.... 

"^41 

S    Coach.  Mail  and  haggage 

r  1  Ea^pa^e.  Mail  and  Express.. 

3 

5 

Coaches,  \  g^^^^^  Class..:..-.:::: 

.... 

5 

3 

.... 

Chair 

38 

1 

1 

2 

1 

36 

3     Coach,  Maili  and  Ba^prage    . 

26 

C?    Mail  and  £xpres8 

12 
11 

12 

76 

14 

16 

1] 

2 

16 

2 

9 

3 

^  1  Baggage,  Mail,  and  Express.. 

1 

1 

7 

3 

8 
7 

4 
■■""4 

75 

65 
14 
16 

8 

4 

Express  . 

§    Mail  and  Ragcage      ..  ... 

4 

Mail 

12 

Official 

.... 

1 
1 

1 

1 

1 

.... 

78 

J>ay 

Express..-..-...--..-..-..,.-.,.--. 

14 

Dining 

16 
2 
9 
3 

Mall 

16 

Parlor 

Official 

2 

2 

1 

12 

Obserratlon 

Pay 

2 

Dining 

16 

2 

Total 

526 

.... 

18 

75 

20 

.... 

639 

Observation  ...  ..     ...  -....--... 

"" 

g 

3 

Frelgbt  Cars, 

10,331 

220 

3,047 

8,654 

1,801 

312 

527 

408 

1.200 

283 

75 

1,186 

43 

11,635 

220 

3,256 

8.834 

2,844 

371 

527 

498 

1,201 

283 

Total 

2 
1 

1 

.... 

.--... 

5 

40 

50 

25 

064 

Box 

Freigbt  Cars. 

CJombination.. 

.... 

125 

126 

63 

9 

200 

150 

704 

59 

Coal 

30 
99 

"54 

11,898 

Flat 

186 

220 

Caboose 

Stock 

258 

1,210 

534 

59 

258 

1,224 

559 

59 

i29 

612 

280 

29 

3,385 

Fruit  (FreiRht). 

Coal 

5 
25 

9 

9.446 

Befrigerator 

Flat 

3,124 

Furniture 

1 

.... 

... 

Caboose ,..-,.........    . 

400 

Ballast 

Fruit  (Freight) 

527 

Line  Box. 

Refrigerator  .,    . 

498 

, 

1,201 

Total 

26,873 

270 

2,300 

172 

54129,669 

Ball  a  st , ., 

... 

283 

41 

41 

21 

21 

iniscellaueoiis  Cars, 

9 

13 

3 

3 

4 
4 

1 

1 
2 

10 

20 

5 

18 

36 

4 

1 
8 

lis 

1 

16 
3 

1 

Total 

.-. 

31 

9 

2,2272,267 

1,134 

30,803 

Miscellaneous  Cars. 

Pile  Driver 

1 

1 

"2 

7 

3 

2 

8 

25 

2 
2 

2 
S 

1 
1 

Boardinp 

6 

.... 

11 

Pile  Driver -.. 

21 

Oil  Tank 

5 

61 

106 

3 

61 

loe 

a 

36 
53 

1 

48 

2 

6 

Water -,,,..,,.., 

89 

113 

.... 

Oil  Tank 

5 

Scale  Teeter 

1 

1 

16 

.... 

Tool : .^ 

6 

e 

3 

11 

Snow  Flangers 

3 

113 

1 

1 

Cinder 

16 

Total 

41 

1 

12 

45 

137|.... 

236 

1 

1 

1 

4 

1 

Grand  Total  Cat's 

Qn  fkAA 

Total 

... 

. ... 

- . .-- 

181 

181 

90 

326 

by  Atlantic  &  Paolflc  BR— Central 

Note— No  rolling  stock  owned 
Division. 

Grand  Total  Cars 

33I3 

14 

2,448 

2,49S 

1,249 

31,793 

COI»IP.4R.\TIVE  STATKnENT  SHOIVI'VG  EARNINGS  A; 

EXPENSES  FOR  YEARS  ENDING  JCNE  80,  18»!l, 

AyU     1891,     AVERAGE    PER      >«IIL.E     AND 

PER  REVENUE  TRAIN  iniiiE. 

1891-92.  1890-91.  Inc.  or  Dec. 

Earntngs.  $  $  9 

Frelfiht 25,803,383  95    23,329,649  38    Inc.  2,473.734  59 

Passenger 7,377.995  08      7,248,693  95     Inc.      129,30113 

Mail 895,910  82         871,549  78    Inc.       24,36104 

Express 809,732  06  769,24102    Inc.        40,49104 

MieoeUaneous 1,551,167  06      1,144,582  07    Inc.     106,584  99 


Total 36,438,188  97  33,663,716  18  Inc.  2,774,472  79 

Operating  Ex- 
penses  

Maint.  ofE'l.  &8tr.  4,954,113  16  5,074,672  50  Dec.  120,559  34 

Maint.  of  Equip....  4,064,56195  3,399,204  19  Inc.  665,357  76 

Trans,  and  Trattic.  14,956,485  22  14,482,150  73  Inc.  474,334  49 

General  Expenses..  1,235,773  49  1,087,142  22  Inc.  148,631  27 


Total 25,210,933  82    24,043,169  64    Inc.  1,167,764 18 

Net  Earnings.     11,227,255  15      9,620,546  54    Inc.  1,606,703  61 


1891-2.  1890-91.  Inc.  or  Dee. 

Rec'pts  fhom  Freight:  $  *  $ 

East  and  North 12,406,513  93  10,406,472  54  In. 2,000,041  39 

West  and  South 13,396,870  02  12,923,176  82  Inc.  473,693  2Q 


Total 25,803,383  95    23,329,649  36    In.2,473.734  59 


Aver.  Miles  Carried  : 

East  and  North 242-65  milea 

West  and  South 240-40  miles 


224-7.'5  miles    Inc.  1790  miles 
250-63  miles    Dec.10-23  miles 


Total  average 241-62  miles 

Average     Bate     per 
Ton  per  Mile  : 

East  and  North 1-074  cents 

West  and  South 1-392  cents 


237-10  miles    Inc.    4-52  miles 


1-138  cents    Dec.  0-064  cent 
1-390  cents    Inc.  0002  cent 


Total  average 1-219  cents        1-265  cents    Dec.  0040  cent 

SUinnilRY    OF    PASSENGER    TRAFFIC    FOR    ITEASS 
ENDING  JUNE  30,  1892  AND  1891. 


At.  Oper.  Mileage.. 

Aver.  Per  Mile: 

Gross  Earnings 

Operat.  Expenses.. 

Net  earnings 


7,124-39 


7,11161    Inc. 


12-78 


5,114  57 
3,538  68 


4  733  63    Inc. 
3,380  68    Inc. 


380  94 
158  00 


1,575  89 


Total  Reven'eTraln 
Miles 

Per  Bet.   Train 
Mile: 

Gross  Earnings 

Operat.  Expenses. 

Net  Earnings. 


1.352  95    Inc. 


222  94 


26,321,729 


138 
96 


25,252,997    Inc.        1,071,732 


133    Inc. 
95    Inc. 


0  05 
01 


42 


38    luc. 


04 


SCKIMARlf  OF  FREIGHT  TRAFFIC  FOR  THE  YEARS 
ENDING  JUNE   30,  1892  AND  1891. 


Tons  of  Freight  Car-        1891-92. 

KIED  : 

East  and  North 4,758,813-2 

We»tand8euth 4,002,952-1 

Total 8,761.765-3 

ONS      Carried     One 
Mile: 

East  and  North 1,154,720,861 

West  and  South 962,323,697 


1890-91. 


Inc.  or  Dec. 


4,069,727-4    Inc.     689,085-8 
3,710,495-8    Inc.    292,456-3 

7,780,223-2    Inc.     081,5421 


914,690,082    In.  240,030,799 
929,973,178    Inc.  32,350,519 


Total 2,117,044,558    1,844,663,240    In.  272,381,318 


No.  Passengers  Car.: 

East  and  North 

West  and  South 


Total. 


1891-92. 

2,258,489 
2,428,641 

4,687,130 


1890-91. 

2,158,162    Inc. 
2,309,136    Inc. 


4,467,298    Inc. 


Inc.  or  Det 

100.387 
119.505 

219,838 


Pass.  Car.  One  Mile: 

East  and  North 143,008,868 

Westaud  South 165,905,141 


136,753,131    Inc. 
170,814,309    Dec. 


6,255,737 
4,909,688 


Total 308,914,009        307,567,940    Inc.       1,318,069 


Eeceipts  from  Passengers  :  „,  „„  „^„  „, 

East  and  North $3,490,110  91    $3,328,050  68    Inc.  $182,060  23 

West  and  South......  3,887,884  17      3,920,643  27    Dec.     32,759  10 

Total $7,377,99508    $7,248,693  95    Inc. $129,301  IS 


Aver.  Distance  Traveled  per  Pass.: 

East  and  North 63-32  miles 

Westand  South 68-31  miles 


63-37  miles    Deo. 
73-97  miles    Deo. 


•05  mile 
5-66  miles 


Total  average 65-91  miles 

Aver.  Eeceipts  from  Each  Pass.: 

East  and  North $155 

West  and  South 161 

Total  average $1  57 

Aver.  Bate  peb  Pass  per  Mile  ; 

Eastand  North 2-440  cents 

West  and  South 2-313  cents 


08-85  miles    Dec.    2-94  mUes 


$1  54  Inc. 

1  70  Dec. 

$1  62  Dec. 

2-434  cents  Inc. 

2-295  cents  Inc. 


$0  01 
0  09 

05 

-006  cent 
-048  cent 


Total  average 2-388  cents         2-357  cents    Inc.     -031  cent 
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t'i.AHNII'K'ATION    O       FIIKI«iliT    TU^yAUt:  ((.'uiii|tiiii}    nairrlal  K>rludi-<t)  KOH  VBAIt*    •'\OI^Ci 

JVNIC  ao,  l§Ua  and  ISOI.     (Tob*  arr  g,000  lk«.) 


1801  03. 
rHOI>l.'CT«  or  AamCCL.:      Tom. 

Corn 88H,H«ao 

Wlie»t 680.4870 

Other  Kraln 19«,843B 


Toldl  (rr»ln l,2TR.817-7 

Per  ecu t NvW 

Flour...  197,5t'70 

Otbvr  mtll  produoU  . .  60,889-0 

H»y iae,209-9 

Totiawo 182-2 

CoKoii 200,694-8 

Fruit  mill  vrspUblen..  189.a7A-9 

Cot.  seetlnndlUprod.  40.S07-3 

Total 2,097,963-8 

Per  oe(.t 28-98 


1H9O-0I. 

TOHt. 

270,0  IH -4 
347.147-8 
160,800-9 

784,8e«-8 

10-08 
168,840-0 

38,848-8 

77,870-6 

189-8 

171,."\44-8 

304,982-8 

87,018-8 


1,483,279-1 
19-06 


Infrttut.  Dtatati. 
Tont  Tant. 

111.968-8  

842,839-8  

86,8420  


400,880-0 
4-47 
18,087  0 
31.840-2 
48,830-3 
22-4 
38,180-0 

'i2',88'i-i 


18.686-9 


614-684-4 
4-8S 


2,6970 


FKoi>rcT»  OF  Ammals: 

Mvo  <ti)ck 987,8880 

Iiri'SKod  nirnl« 7,838-1 

Olb  piiok'x-houseprod  85,066-8 

Poultry,  game  and  flsli  10,298-4 

Wool 20,101-6 

Bl^e*  and  leather 14,846-9         21,7882     7,386-3 


878,634-6 

10.2381 

71.8S9-9 

0,(126-9 

17.689-4 


100,261-8 

la.ioe-o 

671 -B 
3,418-3 


Total 1,128,437-7 

Per  cent 12-88 


1,000,829-1    118,608-6 
12-98 


-13 


Prodi  I  Ts  dk  Mines  : 

Anthnii-ite  fonl  27,813-6 

BItuuiluoua  Coal 1,767,267-1 

Coke 130.258-6 

Ores 446,234-7 


140,008-8      112,402-0 

1,680,148  8       87,121-9   

94,280-4      38.978-2   

390,0380      86,199-7   


IM^l.       liurMUt. 


iM9i-na. 
Htoiie,  nand  and  other      rv>  ••. 
lUeaitlelM 7&l,820-» 

.    Totil 8,122.791-5    fl,N0,9*t'B    SSI,* 1 3-3 

Pereent 88-04  87  10 


PimnncTanrTiiK  Full  Bar; 

Lumber 700,884-1 

Per  oent 868 


MANUPA'TViim: 
I'ctrolruiii  A  other  oil*. 

Hunar 

Naval  utorea 

Iron.  plK  aad  bloom  . . 
Iron  nii'l  "fw»l  ralU    . . 


<\h;rii  HUM  : 

Wii'd«.c«i 

Wlue.  Ilqii. 

liou'h'd  KOOUI4  A-  lure. 


Total. 
Per  eent  .. 


01, 868' 4 
B8.a07'4 
10-8 
23.67H-7 
8H,887-S 
e8.e074 
81,7^1 
103,030-8 
40.3880 
33.828-0 
76.737-1 
fB.894-9 

770.409-7 
8-79 


7B73S8-1 


88,098-7 
Ol.ONn-l 
187-7 
38.8BI-0 
48.71'* -7 
71.997-7 
47.880 -9 
311».»74-a 
80.020-0 
33,090-8 
02,001-4 
60.093-1 

848.B91-3 
10-91 

676.339- r 
8-08 


1>mt. 
1 08,007-7 

Pmt, 

■81,013-3 

•a^eu 

1  M 

■  -if— 

8.308-7 

■•i;3¥W 

118  3 

4  671-3 

8,331  3 

"i!  148-8 

S,*90« 

13,718-0 

134-8 

14.138-7 

88,803-8 


78,091  8 
3-12 


-76 


MkhciiandISB 098,140-8 

Per  oent 7-93 

MlSCELLA!<Kons: 
C^mmodllle*  uot  men- 

ttonrd  above 189,8980       143.800-8 

Per  oent 316  1-88 

Grand  Total 8,761768-8    7,780.338-3    981.8431  ^„ZI 

Per  oent 100-00  100-«0  ,,..  


1941 1-7 


48.787-7 
-31 


ST.  LOUIS  &  SAN  FRANCISCO  RAILWAY  COJKPANf, 

GENERAL  BALANCE  SHEET,  JDNE  30,  1893. 

KOTE— The  Oeueral  Balance  Sheet  of  the  St.  Louis  A  San  Francisco  Railway  Company  relates  to  that  Company's  System  Proper,  and  do«* 
not  Include  any  part  of  the  Atlantic  A  Pacific  Railroad  Company's  affairx.  except  current  and  past  financial  transactions.  Atlantic  A  Paelflo 
Railroad  Company's  Qeneral  Balance  Sheet  Is  specifically  reported  in  full  un  a  preoeding  page. 


Franchises  and  Property $63,916,287  01 

Ronils  of  Auxiliary  Companies  under 

Trust  MortKmte  of  1887 f  1,863,703  83 

Adilitioual  during  year  eudioK  June 

30,  1892 844  80 

1,564,647  83 

Lebanon  Road   (St.  Loale  A  Western 
Railway) 80,000  00 

$65,510,784  84 
Property  of  Leased  Lines  represented 

by    Uieir    Mortgage    Bond    Issues,  

Contra ~ «~>  4,527,00000 

Rksocrces  : 
Stocks  and  Bondn  of  other  Companies, 
owned,  iDcltuliiif;  tbosc  of  Atlantic  A 
Piicillr  VR.  Co.  iind  of  Auxiliary  and 
Proprietary  Road*,  held  In  Treasury 
or  (ie)H)sited  as  Collateral  Security  for 
FloatliiK  Debt  or  issues  of  Trust  Mortr 

face    and     Couaolidatcd     Mortgage 
londs  of  tills  Company $32,077,201  00 

Cost  of  abore  as  standing  on  Books 4,361,028  22 

This  Company's  "A"  Bonds 80000 

Less  due  for  Scrip 606  84  103  16 

Capital  Stock  (Common)  In  Treasury 23,640,700  00 

Bills  Receivable $3,800,018  26 

Sundry  Open  Accounts.  Incliidlug  that 

against  Atlantic  4  Pacific  RR.  Co. ...      1,492.642  27 
Materials  and  SuppUe 4  on  hand 246.785  51       6,839,446  04 

Accounts    lu    process  of    Adjustment, 
Including   Sinking    Funds,    Improve- 
ments, etc..  provided  for  from  Fuuded  o ,  a  «<» 
Debt,  already  arranged 809,31667 

Cash  on  band  at  Boston,  St.  Loois  and 
New  York $420,798  49 

Due    from    Station   Agents   and   Con- 
duotiirs  unil  other  sooroes 159,874  82  .»„.„„_, 

Due  from  other  Railroad  Companies...  18,735  71  596,408  72 

This  Company's  Consolidated  Mortgage  „  _„„  ^„^  „„ 

48  In  Treasnry 2,700,00000 

Lands.  Town  Lets,  Contracts  for  Sale  .,„»„„  .- 

ofLanda,  etc 449,303  57 


Capital  Stock  : 

Common $3.t,800.000  00 

Preferred 10,000.000  00 

First  Preferred 4..'iOO,000  00 

$80,000,00000 

Bonded  Ihdebteokem  : 
"  A.,"  "B."  A  ••  0."  Oe  (formerly  seoond, 

now  first  Uen) $.%006.800  00 

Missouri  A  Western  Division  1st  Mort- 
gage es 1,061.00000 

First  Mortgaee  Trust  68  of  1880 1,102,000  00 

First  Mortgage  Trust  5s  of  1887 1,099,00000 

Equipment  7s  of  1880 814,000  00 

Equipment  6s  of  1884 90.000  00 

General  Mortgagees 7,807.00000 

General  Mortgage  5s 13,308,0(10  00 

Consolidated  Mortgage  4a Il,48>i.e00  00 

Do  do  AvaUable   ...     3,700.000  00 

St.  Lools  Wichita  A  Weat  Rr.  Ist.  M.  6(.     3,000,000  OO 


48,^30,000  00 


CoirmoBKT  Bonded  litDERTEDKEas : 
Mortgage  Bonds  of  Leased  Un-  »— 
Fort  Smiih  A  Tan   Buren  Bridge  Co. 

First  Mortgage  68 $409,000  00 

Fort  Smith  A  Van  Buren  Bridge  Co. 

Canceled 66,00000 

Kansas  CItv  A  Southwestern  RR.  Co. 

Fin>t  MoKgage  68 744,000  00 

at.  l.oaH  K.  A  Souihwestern  RR.  Co. 

First  Mortgagee* 890,00000 

St.  Louis  Hali-m  A  Arkansas  Ry.  Co. 

First  MortKiitre  (!s SIO.OO'OO 

Kauaaa  Midland  Ky.  Co.  First  Mort  48.     1,608,000  00 


4,837.000  00 


Other  LiABiLtriM: 
For  Current  Oi>eratlons $437.837  34 


Due  Other  Railroad  Companies.. 
Interest   on  Bonds  past  due,  bn(  not 

called  for 

DraTU  Bonds  past  dne,  but  not  pre- 

Intercst  on  Bonds  due  July  i,  1893 — 


83,189  99 

84.048  00 

14,700  00 
563,888  00 


Atchison  Toneka  A  Santa  Fe  RR.  Co.: 
Demand    Loans— Principal    and    In- 
terest*  

Bills  payable 

f'undry  Open  Accounts 

•irrtp  Outstanding   for   "  B."  A   "C." 

-■      ■    I- I  for  First  Preferre<l  Stork. 

.rued  on   Bonds  and  Bills 

.  June  30.  lAivi,  not  yet  due. 

.-iiiKuiK    riindK    Accrued    to  June  30, 

1892,  not  yet  due  

Oknkral  Im'kme  Accoitst: 
Balance  at  Credit  of  Account,  June  SO, 

1801 

I^n  Amounti>  charged  General  Ineome 
AoooQnt  during  the  year 


1,133,030  33 

874.808  83 
100.000  00 
144.0X3  14 

1,078  00 

815,18098 

4I.7A8  39 


$3,100,709  41 
4,000  00 


Inoonw  Aeoount  June  30, 1803,  Credit 
Balaaea 


$3,183,709  41 
080,618  34 


CAKCaUD  Bo.iDt.. 


3.739,337  OS 
1.439.000  00 

$107,838,081  33 


'  BMSNd  by  Conioll '  .Md  Mortgoce 


994 


THE    CHKONICLK 


[Vol.  LV. 


ST.  LOUIS  &  SAN  FRANCISCO  RAILWAY  CO. 

INCOME  ACCOUNT  FOR  VEAR  ENDING  jrNE  30,  1892. 

To  Operating  and  General  Expenses $4,013,184  03 

Taxes  ....7 198,141  70 

Interest  on  Bonfla $2,046,564  32 

Interest  on  Bonds  as  Rentals 228,315  00 

2,274,909  32 

Kental  of  Tracks  and  Terminals 137,360  *1 

Surplus 586,618  24 

$7,064  471  10 

By  Gross  Earnings $7,053,228  20 

OtHer  Income 156,991  90 

$7,210,220  10 


MEMORANDUM  INCOME  ACCOUNT  (INCLUDING  ST.  L.  &  S.  F.  RY. 

CO.'S  PROPORTION  OF  ATLANTIC  &  PACIFIC  RR.  AND 

WICHITA  &  WESTERN  RY.  CO.'S  OPERATIONS  AND 

CHARGES)  FOR  ITEAR  ENDING  JUNE  30,  1892. 

To  Advances  to  Atl.  &  Pac.  RR.  Co.  as  follows: 
,  Aceountlts4p.c.Guarant'd Bond."  Interest.  $122,552  62 
"        "    Interest  ou  Its  Central  Division 
Ist  Mort.  68,  and  conversion 
thereof  into  Guar.  48,  one-half      42,134  25 
"        "    Mojave  Div.  Rental— one-half..    218,133  00 
"         "    West.  Div.  Ta.xes  •■     ..       50.000  00 

<■  "  "  "  Gen'l  Purposes  "  ..  101,226  02 
"  "  "  "  Rolling  Stock  "  ..  37,500  00 
<<        "    Cent.  Div.  Operat^g-Def.    "    ..  722  76 

$575,268  65 

To  Advances  to  Wichita  &  Western  By.: 
Onehalf  its  MortgageBond  Interest 52,41000 

$627,678  65 

i   To  Balance $41,060  41 

By  Surplus,  as  above $586,618  21 

i)eflclt 41,060  41 

$627,678  65 


COMPARATIVE    STATEMENT     SHOWING    EARNINGS 

ic    EXPENSES    FOR    YEARS    ENDING    JUNE    30, 

1892    AND    1891,    AVERAGE    PER    MILE 

AND   PER    REVENUE    TRAIN    MILE. 

Earnings.  1891-92.  1890-91.  Inc.  or  Dec. 

Freight...... .*. $6,228,446  03    $5,821,133  31    Inc.  $407,312  72 

Passenger 1,778.430  92      1,832,719  90    Dec.     54,289  07 

Mail.... 248.078  59  223,344  34    luc.       24,734  25 

Express 198,C48  34         205,84104    Deo.        7,795  70 

MisceUaneons 352,432  94         350,673  95    Inc.         1,758  99 

Total $8,805,436  82    $8,433,715  63    Inc.  $371,721  19 

Oper.  Expenses. 

Maintenance  of  Road 

and  Structures $1,101,585  74  $1,241,452  15  Deo.  $139,866  41 

Maintenance  of  Equip.      943,350  18  885,36125  Inc.      57,988  93 

Transpor.  and  Trattic.   3,137,853  39  3,092,349  87  Inc.       45,.=)03  52 

General  Expenses....       296,029  62  291,376  08  Inc.         4,653  54 

Total $5,478,818  93    $5,510,539  35    Dec.    $31,720  4;; 

Net  Earnings $3,326,617  89    $2,923,176  28    lie.  $403,441  61 

AVEEAGE       Ol'ERATEI) 

Mileage 1,863  78  1,859  85    Inc.  4  13 

ATerage  per  Mile. 

Gross  Earnings $4,724  50  $4,535  08    Inc.  $189  42 

Operating  Expenses...  2,939  63  2,963  20    Dec.  23  57 

Net  Earnings $1,794  87  $l,^^71  88    Inc.         $212  99 

Total  Revekce  Train 
Miles 6,865,858  6,950,547    Dec.  84,689 

Per  ReTenne  Train  MUe. 

Gross  Earnings $128  $121    Inc.  $0  07 

OperatingExpenses...  80  79    Inc.  01 

Net  Earnings 48  42    Inc.  06 

SUMMARY  OF  FREIGHT  TRIFFIC  FOR  THE  YEARS 

ENDING  JUNE  30,  1892  AND  1891. 

1891-92.  1890-91.  Itic.  or  Dec. 

Tons  op  Feeight  Cab- 
eied: 

East  and  North 1,176,422-0  967,152-9    Inc.    209,2691 

West  and  South 1,160,818-5        1,166,106-2    Deo.        5,287-7 

Total 2,337,2405         2,133,2591    Inc.    203.981-4 

Tons  Cab'd  One  Mile: 

fcEast  and  North 228,092,357       192,646,433    Inc.  35,445,924 

West  and  South 258,985,831       262,920,482    Deo.  3,934,648 

Total 487,078,191  455,566,915    Inc.31,511,27^ 

6W1CEKA'  =  — ■  

Eec'pts  from  Freight:           $  $                           $ 

Eastand  North 2,707,74155  2,321,577  88    Inc.  386,163  67 

West  and  South 3,520,704  48  3,499,555  43    Inc.    21,149  05 

-      Total 6,228,446  03       5,821.133  31    Inc. 407,312  72 

Aver.  Miles  Carried  : 

East  and  North 193-89  miles      198-75  miles    Deo.  4-86  miles 

West  and  South 223-11  miles      225-47  miles    Deo.  2-30  miles 

Total  BTerBge 208-40  mUes      213-55  miles    Dec.   5-15  miles 

Average    Bate    Pek  ' 

Ton  Per  Mile: 

East  and  North 1-187  cents        1-205  cents    Dec.  0-018  cent 

West  and  South 1-359  cents        1-331  cents    Inc.   0-028  cent 

Total  average 1-279  cents       l-27roents   Inc.  0001  cent 


SUMMARY    OF    PASSENGER    TRAFFIC     FOR     YEARS 
ENDING  JUNE  30,  189*  AND  1891. 


No.  OF  Pass.  Car'd: 
East  &  No... 
Westife  80.. 

Total 


1891-92. 


765,717 
791,025 

1,556,742 


Passeneers  Car- 
ried One  Mile: 
East  &  No. .  36,209,803 

West&So..  38,338,456 


Total. 


74,608,259 


Receipts  from  Pass.: 
East  &  No..        $869,178  99 
West&So..  909,25193 


1890-91. 

761,421 
729,214 

1,490,635 


3",34S,687 
40,337.181 

75,883,848 


$869,506  21 
963,213  75 


Inc.  or  Dec. 


Inc. 
Inc. 


4,296 
61,811 


Inc. 


66,107 


Inc. 
Dec. 


923,116 
2,198,705 


Dec.    1,2  75,589 

Dec.       $327  25 
Deo.    53,961  82 


Total $1,778,430  92 


$1.832.719  99  Dec.  $54,289  07 


Av.  Dis.  Trav.  pee  Pas.: 
East*  No-.        47-37  miles 
West&So..        48-47  miles 


Total  aver. .        47-93  miles 
Av.  Bec.  pee  Pass.: 
East  &  No..  $114 

West&So..  115 

Total  aver..  1  14 

Aver.  Rate  P.  Pas.  pee  Mile: 

East  &  No..         2-396  cents 

West  &  So. .       2-372  cents 


46-42  miles 
55-59  miles 


50-91  miles 


$1  14 
132 


Inc.  -95  mile 

Deo.  7-12  miles 

Dec.  2-98  mile 

Dec.  $6'i7 


123 


2-400  cents 
2-376  cents 


2-415  cents 


Dec. 


Deo. 
Dec. 


09 


■004  cent 
•004  cent 


Dec.      -031  cent 


Total  aver..       2-384  cents 

ST  vTEMENT  OF  ROLLING  STOCK   JUNE  30,  1892. 


LOCOMOTIVES 

Passenger  Cars. 


—I 
170 


Coaches 


5  First-class 

{Second  class 

Chair 

Combination: 

Coach  and  Baggage 

Coach,  Mail,  and  Baggage... 

Baggage,  Mail,  and  Express. 

Baggage  and  Express 

Mail  and  Baggage 

Coach  and  Mail 

Express 

Mail    

OfBcial 

Pay 

Pullman  (half  interest) 


Total  Passenger  Cars.. 

Freight  Cars. 

Box  

Stock 

Coal  

Flat 

Caboose 

Refrigerator 

Furuiture  

Line  Box 

Short  MiniuK 


Total  Freight  Cars. 


Miscellaneous  Cars. 

Derrick    

Pile  Driver 

Boarding 

Water     

Oil  Tank 

Tool  , 

Wrecking 

Cinder. 

SnowFlanger , 


Total  Miscellaneous  Cars. 


teiUO'lLYOWNDRDS. 

s5isM«3:2.-R.  35:1:1=:? 


SB 


18 
80 

7 

7 
6 

"24 

"12 
3 

6 
2 

1 
7 

123 


*  5  c?  a. 
5*  ?i.?5   £" 


8       95 


2,137 

950 

1,349 

19 

93 

50 

1 

"60 


4,659 


1 
158 


171 


23 


40 


103 


25 
1 


45 


52 


23 


125     125 

258     258 

9  1,219  1,290: 

534!    534' 

59       59 


a 

OB  O 

Sr 


222 


SO 
31 

7 

8 
6 
1 

28 
3 

12 
3 
6 
3 
1 
7 

146 


41 


9  2,227 


41 


63  2,200 

129  1,079 

609  1,958 

267  286 


30 


20 


2,2361,118 


2 
2 
61 
106 
3 
6 


181 


2 
2 
61 
106 
3 
6 


181 


90 


123 

50 

1 

20 

60 

5.777 


4 

2 

34 

57 

1 

8 

1 

159 

1 

261 


Grand  Total  Cars.  4,953      14'2,448  2,4j2J^231_(VI84 

Note.— No  Rolling  Stock  owned  by  Atlantic  &  Pacific  RR.,  Cent  Div. 


THE  COLORADO  MIDL.AND  RAILWAY  C0.>IP.4^NY. 

INCOME    ACCOUNT    YE.VR    ENDING    JUNE    30,    1894. 

Earnings:  ,„,,-„ 

Freight *l'^^f'i5n2 

Passenger 308,843  zy 

Mail...: 25,493.13 

Express ''^'S??  nS 

Miscellaneous 26,658  07 


Gross  Earnings 

Opebating  and  General  Expenses 

Net  Eaeninob 

FIXED  Charges:  *,„„oo<io 

Rental  of  Tracks  and  Terminals *^*''^°5l5l 

Taxes 90,608  76 

Interest  on  Bonds : 

First  Mortgage $375,000  00 

Consolidated  Mortgage 106,900  00 

Equipment,  First  Series....     30.333  33 

Equipment,  Series  B 12,960  00       ,„„„-.-„ 

Collateral  Trust  Notes 11,660  07      596,860  00 

Deficiency  after  Fixed  charges... 
Other  Charges: 

Intcrestand  Discount $38,247  36 

Less :    Nominal    Value    of 
Elo  Grande  Junction  Ry. 

Co.  Capital  Stock 100 

Total  Deficit  FOR  the  Ybab 


$2,103,599  81 
1.540.017  16 
$563,582  OS 


763,738  44 
$200,150  79 


38,246  36 
$238,397  13 
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ASSETS. 
(AriTAL. 
Co»T  OK  rRiin;i(Tir :  , 

Boail  mill  Ki|iil|>uii'm  to  Jnno  SO,  I90t.tl8,B73,271  38 
Adillllonn  durlDg  Vcnr  lo  June  30, 1892: 

Rimil 131,487  O'J 

Eiiiiliinceiit 2,703  lU 

$19,726,'  51  50 


THK    ((U.OKAlKt     HIIU.AM)    K.UI.WAY    COIFANT. 

UKMiltAL    AVVOVfIT    JVNB    SO,     IS99. 

UABILITIES. 


0«PTT»f,  WTOOK 


CAPITAL. 


t  p.  0.  BoikU... 
>    p.   0.    BODdt 


■ornvrsr    Thott  :    Co»t  of    Rolling 
^  :  iiitt  to  so«uro  Equlpnieni 


11. 

u  uut.i 


.  \»Bn :    RollInK  St^ick  l)«- 
il    uuili>r    Deferred    I'ay- 
0   DC 


9472,500  00 
202,973  9i 


lii'iital.  when  piitil    to 


oarrtrd  to  Kiiulpuieut  Accouut. 


118,39176 
$708,98  »70 


Bio  ORANtiB  ,T<\ 

STOCK.      Ni.n 
■haics  (Par 


Ur. 


Co.    Capital 
.-   of   7,371  >« 


910,920,507  29 


•<>. 


Vi 


I' 


Uv.  Co.:    SubaorlpUon 

uiclC.  I'tO 

M»:  Ml  Kiel  IN  Stock 

BCSl'in  ACCOONTS  IN  PROCBU  OF  Al>- 
JU8TMENT 

CURRENT. 
AccorNTs  Reckivabi  k  : 

Due  from  ronipnulo8.  Individuals,  and 
U.  8.  GoTeniiueiit,  In  Current  Operat- 
ing and  Truffle  Account 

Cash 


36,134  41 
149,776  03 

78,101  01 


338.502  46 
32.531  83 


00X80UDATED  MORTOAOB  BONDS 
AVAILABLE  FOR  REQUtRSMEMENTS  OP 
THE  Com  TAN  v: 

Ismied  and  In  Treasury 435,000  00 

Unissued 1,203,000  00 

INCOME. 

Dbficit  to  June  30, 1891 

Deficit  for  Year  end.  Junb  30,  '92. 


156,637  87 
238,397  15 


1  OO 


264,011-49 


271,124-39 


1,638,000  00 


Deficit  to  June  30,  1892. 


395,035  02 
$22,088.679  05 


M,00ox>00  00 

•.3SA,00<«00 
4.707,000  00 

1, 908,000  00 

411,000  00 

'iie,ooo  00 

912,877,000  00 


DKPERRED. 

BqOTPMKNT  LBASK  WaRRAWW 

CURRE.VT. 

Accounts  Pa  t  » Bf  k  : 
Doe  to  ronipanlKK,  Iiidlvldualii,  atfl  ,  In 

Current  OprrudiiK  A  Trafflo  Aooount.      9279,91 1  29 
Loans I'ATABLK  (to  A.  T.  48. F.  RR. Co.)        781,304  17 

BOND  iNTKRFJtT,  MATtIRr D  t  .»'«  i  / 

Coupons  Doe  July  1, 18»0 0.48000 

Coupons  Past  Due.  not  Preaentsd 4.34A0O 

Intbrkst  on  Bond*  Aocroko,  bct  not  ^^ 

sow  Dob 113,98993 


♦3O.«77,O00  C« 
99,090  99 


1,189,993  71 


>22,0>tS,670  09 


Chicago  &  Eastern  Illinois-ETansrille  ^  Terre  Haute.— 

A  contract  has  been  entered  into  between  these  companies  by 
which  they  will  hfreafter  be  operated  as  one  line  as  far  as 
traffic  is  concerned.  There  is  no  change  in  ownership.  Mr. 
O.  J.  Qiammer  succeeds  Mr.  D,  J.  Mackey  as  President  of  the 
Evarsville  &  Terre  Haute. 

Detroit  Bar  ( it;  &  Alpena.— In  anticipation  of  a  default 
on  Jan.  1,  a  bondholders'  agreement  has  been  prepared,  of 
which  copies  may  be  obtained  at  the  office  of  Drexel,  Morgan 
&  Co.,  and  all  holders  of  bonds  are  invited,  pursuant  to  its 
terms,  to  deposit  their  bonds  with  Drexel,  Morgan  &  Co. 

Florida  Central  &  Penlnsnlnr.— This  ccmpany  has  author- 
ized an  i^■8ue  of  consolidated  fifty-year  5  per  cent  bonds  to 
cover  the  entire  propeity  at  a  rate  not  to  exceed  $8,000  a  mile. 
Enough  of  the  bonds  will  be  reserved  to  provide  for  the  under- 
lying bonds  and  to  take  up  the  first  preferred  stock.  Under 
this  mortgage  a  sale  of  bonds  has  been  negotiated  which  will 
provide  for  the  Savannah  extension,  the  contract  for  the  con- 
struction of  which  has  been  let,  the  work  to  be  completed  by 
October,  1893. 

Great  Northern.— The  Great  Northern  Railway  has  opened 
up  174  miles  of  its  Pacific  extension  west  of  Spokane,  Wash. 
Mixed  trains  run  for  the  present  from  Spokane  to  Wenatchee, 
Wash.,  on  the  Columbia  River,  1,653  miles  from  St.  Paul.  It 
is  exi)»cted  that  the  track  will  be  laid  to  Puget  Sound  early  in 
December  and  complete  the  (ran.s-Continental  line.  The  Great 
Northern  has  also  opened  its  new  branch  from  St.  Hilaire  to 
Thief  River  Falls,  Minn.,  the  nearest  railway  point  to  the 
Red  Lake  reservation  of  Northern  Minnesota,  soon  to  be 
opened  to  settlement. 

Grand  Tower  &  Cape  Girardeau.— At  Springfield,  111., 
December  -5,  a  decree  of  foreclosure  and  sale  was  entered  by 
Judge  Allen  in  the  United  States  Circuit  Court  in  the  case  of 
the  Fanners'  Loan  &  Trust  Company  against  the  Grand  Tower 
&  Cape  Girardeau  Railroad  Company.  The  .^ale  is  ordered  to 
take  place  at  the  County  Court  House  at  Murphysboro,  Jack- 
son County,  on  a  day  to  be  hereafter  designated.  The  amount 
of  the  bonds  involved  is  $.350,000. 

Illinois  Central— Chicago  Lake  Front— The  United  States 
Supreme  Court  has  affirnifd  the  judgment  of  the  Circuit 
Court  in  the' well-known  Chicago  lake  front  casec.  The  I'lwcr 
court  decided  in  favor  of  the  local  authorities  and  held  that 
the  Illinois  Central  did  not  have  a  right  to  use  the  submergeil 
lands  along  the  lake  front  for  wharves,  piers,  &c.  The  case 
arose  over  suits  between  the  Illinois  Centnil  and  the  people  of 
the  State  of  lllinei<<,  the  city  of  Chicago  and  the  United 
States,  involving  title  to  submerged  lands  along  about  one 
and  four-fifths  miles  of  the  water  front  of  the  harbor  of  Chi- 
cago. Alxiut  one  tliou.sand  and  fifty  acres  were  in  du-pute. 
The  niinois  Central  in  1869  was  granted  certain  rights 
In  the  water  front  of  Lake  Michigan  at  Chicago  for  railroad 
purposes,  and,  it  wa«  claimed  by  the  railroad,  the  right  to  the 
water  front  itself.  Suit  was  brought  to  restrain  the  railroad 
from  encroaching  on  the  water  front,  which  was  clalme<l  by 
the  city  and  the  State  to  be  public  and  no    nrivate  property. 


The  United  States  Circuit  Court  decided  against  tho  railroad 
on  the  question  of  title  to  the  submerged  land').  The  railrMd 
was  perpetually  enjoined  from  erecting  the  proposed  pien  or 
filling  in  Lake  Slichigan.  An  appeal  was  taken  to  the  United 
States  Supreme  Court,  which  has  now  affirmed  the  decision. 

inter-State  Commerce  Act— At  Chicago,  December  7,  Judge 
Gresham  rendered  an  important  decision.  Last  July  certam 
witnesses  refused  to  answer  questions  propounded  by  tl>e  In- 
ter-State Commerce  Commission,  and  under  the  twelfth  section 
of  the  act  the  District  Attorney  brought  a  petition  TOetan 
Judge  Gresham  to  compel  them  to  do  so.  Judge  Greeham 
reftised  to  grant  the  petition,  holding  that  the  court  (%uld  not 
be  made  subsidiary  to  or  a  subordinate  auxiliary  to  a  non- 
judicial and  administrative  body.  "So  much  of  section  13," 
said  Judge  Gresham,  "  as  authorizes  or  requires  the  courts  to 
use  their  powers  in  aid  of  inquiries  before  tne  Inter-State  Com- 
merce Commis-ion  is  unconstitutional  and  void,  and  the  appli- 
cation is  dismissed  for  want  of  jurisiliction  to  entertain  it." 

Kansas  City  Snbnrban  Belt— A  meeting  of  the  stock- 
holders of  the  Kansas  City  &  Independence  Air  Line  Railway 
Company  will  take  place  January  23  for  the  purpose  of  voting 
on  a  proposition  to  increase  the  capital  stock  of  the  company 
from  $3OO,0<XI  to  $-50(i,0OO,  and  to  authorize  the  sale  of  all  tba 
property,  franchises  and  assets  of  the  Air  Line  company  to 
the  Kan.  City  Suburban  Belt  RR.  Co.  A  map  showing  the  com- 
bined property  may  be  found  in  the  IirVBSTOBS'  ScpPLnojrr. 

Marietta  It  North  Georgia.- Progress  is  being  made  with 
the  reorganization  of  the  Marietta  <E  North  Georgia.  The 
necessary  deposits  with  the  Atlantic  Trust  Co.  to  make  the 
plan  operative  were  announced  some  weekf  ago.  Further  de- 
velopments of  the  plans  of  the  committee  include  the  bring- 
ing together  of  several  r^road  properties,  building  the  neceo- 
sary  links  and  forming  a  system  of  ab<:iut  650  iuil>»  of  road 
which  will  connect  the  cities  of  Knoxviile,  Atlanta,  Chatta- 
nooga and  Birmingham.  At  these  prominent  terminal 
points  connections  will  be  made  making  through  roatea. 
The   roads    it    is    propo?ed    to    consolidate    are    the    Mar 

'  rietta  &  North  Georgia,  281  miles  :  Knoxviile  Belt, 
4  miles:  Knoxviile  Cumberland  Gap  &  Louisville,  103  miles; 
Morristown  &  Cumberland  Gap  40  niilec;  Chattanooga  South- 

'  em,  06  miler;  a  total  of  474  miles  of  constructed  road.  Exten- 
sions to  Bristol.  Atlanta,  Chattanooga  and  Birmingham  in- 
volve the  construction  of  174  miles  of  roa<l.  It  is  believed 
that  the  pre-ent  disjointed  oroperties,  after  they  have  been 
reori?anize<l  and  put  into  good  condition  by  their  present  own- 
er*, can  tie  comhint'd  into  a  profitable  syalom  oo  the  baeia  at 
flxtd  charges  of  $7.50  a  mile.  Among  the  faankera  wko  an 
furthering  this  M'liemeareMesanL.  Foot,  Mart  in  ft  Co.,  Coffin  ft 
Stanton.  C.  J.  Hambro  ft  Son.  E.  W.  Clark  ft  Oo.  and  Elliot 
Johnson  ft  Co.  ^ 

Minneapoll!*  St  Panl  *  Saalt  St.  Marie.— The  exteuioD 
of  this  iiNid  to  a  connection  w  ith  the  Canadian  Pacitic  at  the 
international  boundarv  line  has  been  oomplated  to  a  point 

of  Valle 


called  Cnthav,  North  Dakotn,  eisht  milos  northweat 
City.    There'yet  remains  180  miles  to  coiMlntc*, 
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National  Cordage.— It  is  proposed  to  increase  tlie  common 
stock  from  $10,000,000  to  $20,000,000.  The  increase,  it  is  offi- 
cially stated,  is  based  upon  as,~et8  iu  the  form  of  cash,  plants 
and  stock.  The  assent  of  two-thirds  of  the  stockholders  is 
necessary,  and  a  circular  setting  forth  the  facts  will  in  due 
couree  be  issued. 

New  Yorh  &  New  Enarland— New  York  &  Northern.— Th" 
New  York  &  Northern  Railway  Co.  announces  a  new  train  ser- 
vice between  Boston  and  New  York  by  way  of  the  New  York 
&  Northern  Bailway  and  th«  New  York  &  New  England  Rail- 
road. A  fine  equipment  of  Pullman  cars  will  be  used.  The 
train  is  known  as  the  New  York  &  Boston  Pullman  Limited, 
leaving  New  York  and  Boston  at  10:30  P.  M.  daily,  arriving  in 
either  city  at  7  the  next  morning. 

Panama— Pacific  Mali  Steamsliip  Company.^To  prevent 
the  Panama  Railroad  from  contracting  with  other  steamship 
lines,  the  Pacific  Mail  Company  has  sought  an  injunction. 

Mr.  Lauterbach,  counsel  for  the  Pacific  Mail,  read  a  con- 
tract signed  by  the  two  companies  on  Oct.  1,  1872.  For  $700,- 
000  the  railroad  sold  to  the  Pacific  Mail  the  five  steamships  it 
had  been  running  between  Panama  and  Acapulco,  stopping 
at  various  Central  American  ports  on  the  Pacific  Ocean.  The 
contract  included  docks,  subsidies  and  good  will,  and  provided 
that  if  the  railroad  again  ran  vessels  to  the  same  ports  it 
should  forfeit  $10,000  for  each  passage.  In  violation  of  this 
contract  the  company,  it  is  claimed,  entered  into  an  agree- 
ment with  a  Chilian  company  for  a  line  of  vessels  to  run  from 
Panama  along  the  coast  of  Central  America  to  Mexico.  The 
injunction  issued  on  November  25  prevented  the  completion 
of  this  contract. 

Philadelphia  &  Reading— Leiiigh  Valley.— In  the  Arnot 
suit  against  the  Lehigh  "Valley  lease  to  Reading,  the  master 
finds  that  the  roads  operated  by  the  Philadelphia  &  Reading 
and  Lehigh  Valley  railroads  are  not  parallel  or  competing 
lines,  and  that  the  lease  of  the  railroads  of  the  Lehigh  Valley 
system  to  the  Philadelphia  &  Reading  is  not  in  violation  of 
the  Constitution  of  Pennsylvania  ;  that  the  Central  Railroad 
of  New  Jersey  and  the  Port  Reading  Company  are  both  cor- 
porations of  New  Jersey ;  that  the  lease  of  the  former 
railroad  to  the  latter  is  not  in  violation  of  the  Con- 
stitution of  Pennsylvania,  as  the  Constitution  can 
have  no  extra-territorial  effects.  The  coal  leases  are 
sustained  on  the  ground  that  not  more  than  30  per  cent  of  the 
coal  output  in  the  anthracite  regions  of  Pennsylvania  is  pro- 
duced and  controlled  by  the  Philadelphia  &  Reading  Coal  & 
.Iron  Company,  the  Lehigh  Valley  Coal  Company,  and  the 
Lehigh  &  Wilkesbarre  Coal  Company,  and  that  70  per  cent 
of  the  output  is  controlled  by  130  corporations  and  individual 
owners  and  operators  of  the  mines  and  collieries  not  controlled 
by  the  above  three  companies;  that  while  these  three  compa- 
nies mined  and  sold  12,190,047  tons  of  coal  in  1891,  the  other 
130  companies  and  individual  operators  mined  and  sold  28,- 
358,289  tons. 

Boot's  Cable  Road  Patent.— By  a  decision  rendered  by 
Justice  Blatchford  in  the  United  States  Supreme  Courr,  at 
Washington,  in  the  cast  of  Henry  Root  against  the  Third 
Avenue  Railway  Company  of  New  York,  Root  by  delay  has 
lost  his  right  to  recover  damages  from  railway  companies 
using  it.  The  patent  law  says  that  no  patent  shall  be  given 
where  the  invention  has  been  in  public  use  for  more  than  two 
years  pieceding  application  for  patent.  The  arrangement  de- 
vised by  Root  for  a  cable  track  is  the  one  now  in  general  use. 

Root  was  the  engineer  and  superintendent  of  the  San  Fran- 
■cisco  cable  road  and  put  his  device  in  operation,  but  did  not 
aoply  for  a  patent  until  1881 — more  than  two  years  after  the 
San  Francisco  line  was  first  con-tructed.  When  the  Third 
Avenue  Company  in  New  York  made  use  of  his  invention 
Boot  sued  them.  The  company  set  up  the  defense  that  Root's 
■patent  was  invalid  because  of  his  delay  in  applying  for  a 
patent.  Root,  in  bis  suit,  held  that  his  invention  aid  not  come 
within  the  two  yiars'.  limitation  of  the  patent  laws,  for  the 
reason  that  the  use  of  the  device  in  San  Francisco  was  for  an 
eipeiiment.  The  Court  holds  that  this  contention  is  not  sup- 
ported by  the  facts,  and  that  the  device  was  put  in  public  and 
not  in  simple  experimental  use.  The  Court  therefore  affirmed 
the  judgment  of  the  lower  court  dismissing  his  bill  against  the 
Third  Avenue  Railway  Company. 

Richmond  it  Danyille.— At  a  meeting  of  the  stockholders 
at  Richmond,  Mr.  John  A.  Rutherford  reported  that  owing  to 
pressure  of  busmess  occasioned  by  the  appointment  of  receiv- 
ers the  Auditor  had  not  time  to  prepare  his  annual  report,  but 
that  it  will  be  presented  as  soon  as  possible.  The  following 
directors  were  elected  :  W.  P.  Clyde,  George  J.  Gould,  R.  S. 
Hayes,  I.  P.  Howell,  J.  C.  Maben,  John  G.  Moore,  James  B. 
Pace,  John  A.  Rutherford,  Thomas  F.  Ryan,  George  F.  Stone 
and  Samuel  Thomas. 

—Attention  is  called  to  the  card  of  Messrs.  Chas.   C.   Edey 

&  Sons  in  the  Chronicle  to-day.  This  firm  makes  a  specialty 

of  buying  and  selling  New  York  and  Brooklyn  city  railroad 

and  other  invtstment  securities,  a  list  of  which  will  be  fur 

jshed  upon  application. 

— The  National  Starch  Manufacturing  Co.  has  declared  th 
usual  6  per  cent  semi-annual  dividend,  due  Jan.  1,  1893,   oe 
the  second  preferred  stock,   payable  Jan.   3.     The  transfen 
books  will  close  Dec.  15  and  re-open  Jan.  4.  r 

—Messrs.  Charles  T.  Wing  &  Co.  offer  in  our  columns  a  list 
of  bonds  on  \.ell-known  railroad  property,  bearing  from  5  per 
cent  lo  7  ptr  cent. 
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COMMERCIAL     EPITOME 

Fbiday  Night,  December  9,  1892. 

General  trade  is  slow,  except  for  goods  required  for  use 
before  the  mid-winter  holidays.  Speculation  in  cotton  con- 
tinued active  during  the  week  imder  review,  but  in  other 
staple  commodities  has  shown  a  quiet  tone,  operators  feeling 
disposed  to  await  such  developments  as  may  come  with  the 
new  year.  The  export  trade  in  breadstuffs  continues  mod- 
erate, but  is  fair  for  cured  meats,  dairy  products  and  other 
foo^  staples.  The  movement  of  grain  at  the  West  during  the 
early  portion  of  the  present  week  was  of  liberal  proportions, 
but  subsequent  snow-storms  have  reduced  the  quantity  on 
passage  and  slightly  strengthened  the  tone  of  the  market  for 
cerejls.  There  have  been  moderate  advances  in  railway 
charges  for  both  east  and  west  bound  freights. 

Lard  on  the  spot  has  been  in  light  request  and  prices  have 
again  declined,  closing  dull  at  9c.  for  prime  City,  9-95c.  for 
prime  Western  and  10"15c  for  refined  for  the  Continent.  The 
ii5)eculalion  in  lard  for  future  delivery  has  been  slow,  but 
early  in  the  week  prices  advanced,  owing  to  small  receipts  of 
swine  at  piimary  joints.  Later,  however,  fear  of  the  Anti- 
option  bill  and  selling  by  long  holders  to  realize  profits 
caused  a  decline,  but  to-day  the  market  was  higher  and  the 
close  was  steady. 

>*lL.r  ULOSINU   PSIUB8  OF  LASD  rDTU8K6. 

Deoom  -er  delivery o. 

January  nellvery o. 

Mitroli  delivery c. 

Pork  was  fairly  active  and  higher  in  the  fore  part  of  the 
week,  but  the  close  was  quiet  at  $14  50;/ $14  75  for  old  mess, 
$15  50ia$16  for  new  nies^,  $18® $19  50  for  short  clear  and  $17 
@17  50  for  family,  Cutmeats  have  been  quiet,  but  the  close 
was  steady  at  85^'a8%c.  for  pickled  bellies,  83^c.  for  pickled 
shoulders  and  lOJ^  a  lie.  for  pickled  hams.  Beef  is  firm  at 
$7l"$7  50  for  extra  mess,  $8:3 $9  for  packet  in  bbh.,  $10@12 
for  family  and  $14,g$l7  for  extra  India  mess  in  tierces.  Beef 
hams  are  firm  but  quiet  at  $14  50.  Stearine  is  dull  but  steady 
at  lOJ^c.  in  hhds.  and  lie.  in  tierces.  Oleomargarine  is  firm  at 
lOJ^'c.  Tallow  has  been  quiet  and  prices  have  declined  a 
trifle,  closing  at  5c.  Butter  is  dull  and  weak  at  19i^(g38c.  for 
creamery.  Cheese  is  fairly  active  and  steady  at  8J^(ailc.  for 
State  factoiy  full  cream. 

Coffee  secured  only  indifferent  attention  from  consumers, 
has  been  offered  with  greater  freedom  on  spot  and  to  arrive, 
and  prices  weakened.  Rio  is  quoted  at  16JgC.  for  No.  7,  good 
Cucuta  at  21c.  and  interior  Padang  at  27^i<»28i^c.  Contracts 
for  future  delivery  have  br-en  quite  irregulir,  principally  due 
to  local  speculative  manipulation,  very  little  really  new  trad- 
ing coming  into  the  market.  To-day  the  tendency  was  down- 
ward, closing  easy,  with  sellers  as  follows: 

Deo 16-200.  I  Mcli 15-65c.  i  June l5-30e. 

Jan 15-95C.    April 15-50c.    Sept 15-150- 

Feb 15-750.  I  May 15-35o.  |  Oct 15-05c. 

Raw  sugars  have  attracted  more  attention  and  refiners' 
necessities  appear  to  be  increasing.  Prices  are  stronger. 
Centrifugal  is  quoted  at  S%o.  for  96-deg.  test  and  muscovado 
at  2  15-16c.  for  89-deg.  test.  Refined  sugars  were  active  early 
in  the  week,  but  have  since  become  quieter.  Cut  loaf  quoted 
at  5J^c.  and  granulated  at  4,?8C.  Molasses  more  active  as  re- 
sult of  greater  attraction  in  the  offering.  Other  standard 
groceries  exhibit  seasonable  quietness. 

Kentucky  tobacco  has  been  fairly  active  both  for  the  hooie 
trade  and  for  export  at  full  prices.  Sales  were  about  550 
hhd".  Seed-leaf  tobacco  has  been  in  better  demand  and 
steady.  Sales  for  the  week  amount  to  2,400  cases  as  follows  : 
500  cases  1890  crop.  State  Havana,  private  terms ;  300  cases 
1891  crop.  State  Havana,  12>^a23c.;  700  cases  1891  crop, 
Zimmpr's  Spanish,  lOi^'SUMc;  250  cases  1891  crop,  Dutch, 
121^3 14c.;  300  cases  1891  crop,  Ohio,  7i-^(a  11  J^c;  150  cases  ^ 
1891  crop,  Pennsylvania  seed,  14®  18c. ,  and  200  cases  1890  crop, 
Wisconsin  Havana,  12J^  (' 14c. ;  also  650  bales  Havana,  65c. @  : 
$1  15,  and  450  bales  Sumatra,  $2  60@$4  25. 

The  market  for  Straits  tin  has  continued  fairly  active,  but 
at  a  further  decline  in  prices.  The  close,  however,  was 
steady  at  the  decline  at  19  80c.  Sales  for  the  week  were  about 
425  tons.  Ingot  copper  has  further  advanced,  but  the  trading 
has  been  quiet.  The  close  was  firm  at  12-20c.  for  Lake.  Lead 
has  also  been  advanced  a  trifle,  and  the  close  was  steady  at  ; 
3 -75c.  for  domestic.  Pig  iron  is  without  change  and  steady  : 
at  .$13  d  $15  50. 

Refined  petroleum  is  dull  and  easier  at  5'45c.  in  bbls  ,  *'95c. 
in  bulk  and  6  30c.  in  cases;  crude  in  bbls.,  5-35c.;  in  bulk, 
2  85c.;  naphtha,  5i^c.  Crude  certificates  have  been  dull,  but 
steady,  clcsing  at  54c.  Spirits  turpentine  has  dechnea  a 
trifle,  but  the  close  was  firm  at  31@31i^c.  Rosin  is  firm  and 
higher,  particularly  for  the  choice  grades,  closing  at  $1  30® 
$1  35  for  common  and  good  strained.  Wool  is  firm,  but  quiet. 
Hops  are  dull  and  easy. 
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FiiiDAY,  P.  M.,  December  0,  1899. 
rnx  MovKMRNT  or  tiik(;kop. as  indicated  bTourteleiiriii  n 
from  the  South  to-niKlit.  in  Klven  below.  For  the  week  ending 
thU  ov«<iiinK  the  total  receipt*  hmre  reached  9«U,010  bain. 
•gaiiiHi  '^H,:!').*)  tiali'.'<  lt-<t  \vi'  ■)<  and  3-51,701  haloii  the  proWonH 
week,  makiiiK  thi<  total  rcci'iptrt  Hinoe  the  Ist  of  Sept.,  IH'  ^>, 
9,007,480  ImleM,  nKainni  -1,11*11  .'t'll  bales  for  the  same  oorloil  ' 
1001,  ahowing  a  de>ireaae  since  Sept.  i,  1808,  of  1.068,860  balr- . 


MMttptsat— 


OalrMton.... 

n  Pmo,  Ao. 
Hew  Orlaani. 

Mobile 

riorlitk 

8«T»unKb 

Brannw'k.Ao. 
Oharleaton.. 

PortRoyal.Ao 
WtlmliiKton... 

WMh'Kton.Ac 
Horfolk 

We«t  Pojnt.. 

Wwp'tN'e.Ap 

New  York 

Boaton 

Baltimore 

Phll»delph'a.A< 

TotalBttalRwetil' 


Mat. 


10,285 

IS.lBl 
1,IS5 

6,3^3 

1,501 

i,asi 

1,141 
1.784 


419 


389 


36,4S9 


Jfon.    I    fHM. 


17,703     7,P88 
18,S66  22,182 


ir«d.   I  THuri 


6,971      6,601 


3,838 

8,777 

2,031 

820 

3.301 
1.771 

fill 
676 

274 


.^3,7^2 


3,930 

6,286 

7BI 

658 

3,009 
2,428 

441 
680 

553 


17,839 
696 

3,318 

784 

8,372 

1,038 


600 


331 


14.083 

818 

4,567 

1,219 

1,031 

1,582 
813 

9S6 
1,566 

364 


47,7861  84,9=9  33  689 


/H.   I   fbta. 


8,118, 
3.043 
8.616 
2399 
1.208 
4,010 
7,243 
1,677 

3,937 

43 

1,347 

1,881 

487 

816 

823 

4,953 

1,204 


67,781 
2043 

93.436 

10,216 
1,208 

30,271 
7,243 
8.073 


10,078 

43 

11.818 

8.187 

487 

2,724 

4.764 

4,953 

8,115 


III  n<l<lllliiii  III  iitxivK   )>x^^,rln 
<ive  u«  llio  f<ill<iwing  amoun 
olaared,  nt  tho  (Mirta  iMiae'l 
New  York,  which  are  pf*T"!'-- 
Ouer.  Tale  *  Lambert. 


X>M.9  at 


>«w  Orleaas. . 
QalTaaton . . . 
Saraniikh.  ..  . 
OhnrlMtoo. .  . 

Mobllo , 

!Torfolk , 

.S«w  York 

Other  ports... 

Total  1803... 


Total  1801... 
Total  1890... 


On  Mi|>A» 


■»U    /or 


BrUain. 


■ml-  I 


ttmt. 


7.161 
J>,751 
Hone. 
l,A0O 
7,000 

n.ODO 

6.200 
40.000 


80,613 


N 

I  ,,    ,, 
Jlono 


30.1 


37,230    86.UI 


150.04A  '  2S.1DI* 
91,001  I  20.«44 


7H.«50 
7B,t86 


i.^00 

v.inB. 


20,936 
19,800 


4A.S04 

e,ftoo 

7,000 

io,m)o 
11,000 

70.00e 


^34.183 


372.80 
311.108 


7B.M0 


879.ft»7 


o.^a.7Ba 

588.348 


49,205  255,910 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1893,  and  the  stoclr  to-aii;ht,  compared  with  last  year 


B«Mip((  to 

Dte.  9. 


-dalTeatOD . . . 

ElPaso.Ao. 
New  Orleans. 

Mobile 

riorlda 

SaTannata. .. 

Brans. ,<hc. 
Cliarleston  .. 

P.  Royal, *o 
WllmlnKto" 

Wasli'tn,Ac 
Horfolk 

West  Point. 

irwptN.,Ae 
Hew  York.   . 

Boston 

Baltimore. .. 
Ptiirdel'»,*o 

Totals 


1892. 


TKU 
Week. 


57,731 
2,043 

93,436 

10,236 
1,20s 

30,2  71 
7,243 
8,073 


;8inee  Sep. 
1, 1892. 


1891. 


ThU 
Week. 


Since  Sep. 
1, 1891. 


10,078 

43 

11,318 

8,187 

487 

2,721 

4,764 

4,953 

3,115' 


709,152:  51,0281    750.948 

28.785|  1,032        16,723 

750,328  107,972  1 ,259,757 

107.106  ll,6Sl]     162.383 

13.394  243 

546.674  42,533 

93,548  7,538 

217,776|  14.614 

222  477 

122,832  7,332 

512  98 

166,156  20.019 

144,189  9,903J 

10,155  2,249; 

15,369  4,152 

30.885  2,349! 

17.973  8,3W        21,9531 

17,444  3,275        30,799, 


Stock. 


1893 


2,55,910  2,997.486 


ri 


13,735 

687,345 

102,978 

333,453 

1,247 

117,958 

1,314 

300,427 

181,711 

16,942 

16,250 


154.780 

3,628 

249,740 

37,363 


107.435 
10,208 
51,657 


27.626 


1891 


130.168 

422,611 
47,482 

136,726 

9,461 

60,089 


44,693 


45,866 
22,427 
2,116  . 
311,426 
25,500 
41,905 


12,103 


17,074 

65.447 
10.327 

2,653 

273.880 

26.09» 

19.450 

9  219 


295,504'4.061.351  1,103,  79  1,229.587 


In  order  that  comparison  may  be  made  with  other  year,  we 
y ve  below  the  totals  at  leading  ports  tor  six  seaons. 


Eteaptt  at— 

QalT'ston.Ai 
New  Orleans 

Mobile 

Savannab. . 
Oharl'at'n.dH 
WIlm'fft'n.Af 

Norfolk 

W't  Point,  4< 
iSl  others... 


Totthlsweek 


Since  Sept.  1 


1892. 


1891. 


59.774 
03.436 
10,236 
30,271 

8.073 
10,121 
11,318 

8,674 
24,007 


52,110 
107,972 
11,631 
42.583 
15,091 
7.430 
20,019 
12,152 
26,466 


235,910  296,504 


■.^997.48814061,331 


1890. 


1880. 


36,888 
81,578 
12,211 
35,515 
17.810 
4,901 
25,578 
17,168 
25,850 


257,529 


32.043 
98,623 
12,476] 
37,227 
11,353! 
6,321 
18.648 
18,147 
17,774 


1888. 


30,031 
86.191 
13,418 
35.567 
20  654 
10,901 
22,257 
21,732 
27,089 


252,612  267,840 


3698,099|3617.415|3133.016 


1887 

26,618 
68.787 

9.633 
31,038 
14,535 

6,740 
21.3  7 
17.928 
17,246 


Speculation  in  cotton  for  future  delivery  ha*  been  qaite 
erratic,  with  numeroiu  fluctuaiions  in  value  rrsaltlng.  The 
re-a«sembling  of  Congrew  and  a  fear  that  the  Anti-option  bill 
—BO  called— would  be  promply  taken  up  and  acted  upon,  waa 
an  influence  of  more  or  less  potency  for  the  time  being.  Satur- 
day's market  opened  the  week's  trading  with  some  marked 
variatioos  in  cost,  an  advance  of  6  points  being  followed  by 
a  decline  of  19,  then  a  sharp  recovery  of  20  poinla  again,  each 
fluctuation  clearly  traceable  to  rumors  circulated  in  regard  to 
probable  legislation  upon  option  trading.  On  Monday  there 
was  an  opening  break  of  81  pointu,  buyers  who  invested  freely 
tlie  previous  afteinoon  selling  out;  but  at  the  close  the  net  loea 
had  become  reduced  to  23  points.  During  Tuesday  and  Wed- 
nesday there  were  numerous  changes  in  cost,  but  the  general 
tendency  were  upward,  each  session  closing  at  an  advance,  and 
yesterday  a  still  further  slight  gain  made,  the  shorts  covering 
and  some  new  investment  coming  in,  owing  in  part  to  post- 
ponement of  debate  upon  the  Ami-option  bill  in  the  Senate, 
an  action  construed  as  unfavorable  to  passage  of  the  meftfure. 
To-day  after  considerable  irregularity  the  market  finally  de- 
clined about  18  points  and  closed  tamely,  the  foreign  newg 
proving  ungatisfactory.  For  cotton  on  the  spot  prices  de- 
clined I4c.  eaily  in  the  week,  but  afterward  recovered  J^c  ., 
closing  easy  at  9'4''-  ^"f  middliuR  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  2,M21 ,300 
Bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 

8,069  bales,  including for  export,  1,360  for  consumption, 

—  for  speculation  and  6,700  on  contract.    The  following  are 

Che  official  quotations  for  each   daT   of   the    past   week 

December  3  to  December  0. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

9ood  Ordinary 

StrlotOood  Ordinary 

tiOw  SUddUnK 

lulot  Low  MlddltnK 

MlddUuK 

Skiod  MlddllnK 

Strict  Oood  .Vlddlinff 

Iflddllng  Pair 

Pair 


.»lb. 


Sat. 


7^1 
T» 
SH 

?!'• 

9'>» 

91»„ 
10  >« 
10>t 
10^8 


Idon  Tnea 


7 

7% 

8*4 

8»i« 

8'»is 

9% 

9-'g 
10<« 
lOag 


7 

Te 
8I« 
8»i. 

998 

9'g 
10V| 
103r 


We4 


9>t 
9% 

K" 

O'S 


101 1« 


IO'*ul 


Tta.  I  Frl. 


7% 


7^ 
7\ 
8^ 
8>*1»| 

io«»    10s 
11       11 


OULK. 


213,902 


3593  867 


The  exports  for  the  week  ending  this  evening  1 
of  14.5, ."03  bales,  of  which  60,754  were  to  Qreat  B 


J  reach  a  total 
:  Britain  20,269 
to  France  and  •")"), 479  to  the  rest  of  the  Continent.     Below  are 
t'le  eir>orts  for  the  week,  and  since  September  1,  1893. 


C'fom— 


Wttk  MnMtu  Dec.  0 
9arorUato— 


3alTestoD 

Veluco,  ao~. . 
New  Orleant. 

Mobile 

SsTannab  . . 
Braniwtck  . . 

Ctaarleston 

Wilmington.. 
Norfolk.... 
West  Point.. 
S'portNw».*c 

Nsw  York 

Sonon 

Ssltlmore 

!>)illsdelp'a,ae 

Total 

ToUl.  f »!.... 


Srtaf 
Brtt'n. 


13,152 
!l,8fl8 


4.488 


>.«0I 

e.7M 

£0.-54 
131.768 


^ant. 


14,007 


«>» 


l!9,2flS 

aa.sss 


OonU- 
funt. 


s.oai 

800 
17,804 

8,750 
S,IOO 


7.0«» 
4.800 

ajata 

70 
6,017 

55.<7I> 
80.008 


Total 

rruk. 


SS.SM 

800 

68,»T» 


8,750 
2,100 
4,48« 


7,oia 

4,800 


14.064 

l>,S54 
4!  7 

145.608 

260.102 


fVom  Sept.  1. 1802.  to  Dte.  9, 180'. 
Brported  to— 


ereat 
Britatn. 


stB.eaa 
a.aao 

215,027 
20,5»a 

eS,704 

4>,«;o 

78.2tS 
60,342 
42,«24 
4i4«A 
2,I7S 
186,300 
7«,lt4 
4I.7.'8 

l!2il.8«8|t41.64« 

!i<<i.n3al2«M.2<i<i 


fram. 


132,620 

10,762 
2,181) 
7,830 


4.446 

r,046 


Oontt 


•1.715 

13,120 

117.880 

145,341 

8,on 

64,788 
28J12 
8.2«8 

4,800 

«U77 

*IS 

82.587 

508,887 


726.6M 


UN. 

"l8«.75i 

22370 
48M83 

M,9«2 
221.787 

•1.171 
144.826 

87.464 

48.0(U 

2,'79 

tl«.»;2 

7a.312 

7a.sa) 

8,9-<2 

2  »;8.S85  ' 


t)r41iiary 

Strict  Ordinary 

Oood  Ordinary 

Strict  Oood  Ordinary.  1. 

UiwJClddllng 

Strict  Low  laddUng.... 

WddUnK 

Oood  Hrddllns 

StrlotOood  saddling... 

VlddllnxFalr .„.. 

Pair  .    


.»lb. 


Sat. 


2?" 

8U„ 
8 

0^ 
9»8 

eis,« 

10>8 

io«,, 

lOll,. 
ll'ie 


man  Tnea 


8>« 
9^ 

9Tj 
lOl.e 
107,, 
101^1, 


7»i« 
8?" 

9>« 
9^ 

9T« 
10»,« 
101., 

16 


Wed   Th. 


7^ 
7% 
8»i 
8>»u 

lO'ie 

10>4 


7»i« 
71*1, 

?!'• 
9'8 

O". 

»\ 

0U„ 
lOM 
ll>'l« 


Prf. 


lOlJ* 


10»»     llOlJi, 
11         Ill'iS  ! 


7»i« 
7'*U 

9>« 
0>* 
0% 
Oil,, 
lOVi 

107j« 

loia,. 


STAINED. 


aood  Ordinary 

StrlotOood  Ordinary.... 

LowtClddUng 

Hlddllng 


.»lb. 


■at. 


8% 

7>8 
8>8 
8»|« 


non,Tnes''W«4i  Th. 


e's 

'^! 
i»i 


S'*'*!  8'*" 


6T» 

''J 


O"*    I 


6^8 
7<t 
8^ 


9» 


la. 


Wwt. 


6^ 

7«a 
8H 
»«t8 


1(A.BKKT  AND  BALIS. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
ftatement.  For  the  convenience  of  the  reader  we  alao  add 
%  column  which  shows  at  a  glance  how  the  market  clooed  on 
«me  days. 


BFOTiiAaaaT 

OI/MBD. 

sALis  or  sror  akd  coirraACt. 

aalmit 

M3- 

OoH-  1  Amc-'   Con-  ;  -  ^, 
lump.  \ufrn\  Irtt.  \  »»«at 

jafday. 
Monday 
rueaday 
Wed'day 
niur-d'y 
Prlday.. 

''otal. 

Bull  aV>«'dee'" 

meady 

Firm  at  >ia  adv. 
Ataadyaliisad. 
Baay 

.*.": 

01 
SM 
148 
060 
14B 
158 

•  ••• 

8,000    5,001 
SCO,       780 
900    1.040 
....        SM 
140 
800       «ft5 

852,500 
844.100 
SAO.dOO 

....1  IM» 

....'  6,700'  8,0m 

a.08l,9M 

i98 
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The  Salbs  and  Prices  of 
following  comprehensive  table 


FUTUBEB   are  shown  by  th« 


<2 


8^  (D 

*  ST 


^4 

a,  a, 
KPr 


oasis' 

P  1XI»    - 

"iwoO 
&*-• 
s>  ■    I 

b: 

OS  I 


5'aE.g    oaSig- 

■--»  DO  Q,        J--(J  OJ  ® 


0»TI 


Bo  9 

9  P< 


5.- a 

•— .    a 
g;  • 

IK.     I 


E.£t) 


OS 

I 


P  o 


£0     5-aS.e 
tu  sp     c-»  "  E* 


01 

I 


s;  " 
p  •  1 

I    (B  t 


a'^r.'S 

C-MUig 


m 


CO 


H*  Km' 


00 

VI  too!' 
•   ^« 

CO 


> 
etc  < 
cjii^  2 
to  to    ^ 

I  a    : 

eo 
cccooto 

K>-CO      11 


I  e    : 

CDtOCtC 
llico^M 


tcto     ^ 
66    2 

I  9    : 

otcoto 
tec;!     o 


xno     5 
!etc    2 

CO 

atoooD 

to6^c6 


I  «    : 

CO 

cc®c® 
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ffi® 
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®®6®    c®o® 
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l^M      2 

teico® 


tsts 
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® 

tccoo® 

toto     to 


®QD      5 

66    * 

I  6®: 
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o6°6 
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c®c« 
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te® 
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CO 
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CO 
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a 
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to 
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Includes  galea  in  September,  1892,  tor  September,  1,709;  Septem- 
ber-October, for  October,  120,500;  SeptemberNovembar,  for  Novem- 
ber, 879,900. 
ThefoUowing  ezchangea  have  been  made  during  the  weei- ; 


•12  pd.  to  erob.  100  Feb.  for  Mch. 
'05  pd.  to  exeb.  200  Deo.  for  Jan. 
•44  pd.  to  exeh.  300  Jan.  for  May. 
•04  pd.  to  exeb.  200  Deo.  for  Jan. 
•12  pd.  to  excb.  100  I'eb.  for  Mcb. 
•25  pd.  to  excU.  500  Deo.  for  Mob. 


•42  pd.  to  exob.  600  Jan.  for  May. 
•56  pd.  to  excb.  200  Jan.  for  JtQy. 
•11  pd.  to  excb.  100  Feb.  for  Mcb. 
■06  pd.  to  excb.  300  Dec.  for  Jan. 
•08  pd.  to  excb.  100  Dec.  for  Jan. 
•21  pd.  to  excb.  1 ,000  Mch.  for  May. 
•22  pd.  to  excb.  100  Mob.  for  May. 

The  Visible  Supply  op  cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  f  oUowa.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to_Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Dec.  9),  we  add  the  item  of  exports  from 
the  United  States,  including  in  It  the  exports  of  Friday  only. 


1892.  1891.  1890. 

Stock  at  Liverpool balen.  1,352,00C  1,116,000     797,000 

Stock  at  London 6,000         9,000       '26,000 


Total  Oreat  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona..... 

Stock  atGeuoi) 

Stock  at  Trieste 


1,358,000 

1,200 

101,000 

15,000 

200 

3,000 

367,000 

10,000 

65,000 

5,000 

11,000 


1,155,000 

3,000 

100,000 

18,000 

400 

5,000 

239,000 

8,000 

56,000 

8,000 

21,000 


823,000 

3,200 

123,000 

10,000 

300 

3,000 

178,000 

3,000 

45,000 

7,000 

4,000 


1889. 

756,000 

15,000 

771,000 

1,800 

98,000 

5,000 

400 

5,000 

134,000 

4,000 

56,000 

5,000 

6,000 


total  Continental  stocks 578,400     458,400     376,500     315,200 

Total  European  stocks..  ..  1,936,400  1,613,400  1,199,501  1 
Indlacottonatfoatfor Europe.       30,000       16,000       18,000    ' 
Amer.oott'nafloatfor  Europe.     584,000     797,000     "~ 
Egypt,Braill,&o.,afltforE'r^pe       70,000       58,000 
Stock  In  United  States  ports..  1,103,779  1,225,587 
Stock  in  D.  8.  Interior  towns..     432,454     554,754 
DnltedStates  exports  to-day.       36,020       28,980 


625,000 
68,000 

749,3(:6 

469,139 

57,170 


086,200 
56,000 

698,000 
49,000 

747,636 

348,509 
34,027 


Total  visible  supply 4,192,653  4,297,721  3,136.225  3,019,432 

Of  tbe  above,  tbetotals  of  American  and  otber  descriptions  are  as  follows: 
Amencan — 

Liverpool  stock bales.  1,183,000     956.000     521,000     567  000 

Contlnentalstooks 462,000     340,000     273,000     !?24!ooO 

American  afloat  for  Europe...     584,000     797,000     625,000     698  000 

United  States  stock 1,103,779  1.229,587     749,368     747  636 

DnltedStateslnterlorstocks..     432,454     554,754     469,1S9     348,569 
OnltedStates  exports  to-day.       36,020       28,980       57,170       34,027 

Total  Am  srican 3,801,253  3,906,321  2,694,725  2,619,232 

East  Indian,  Bratil,  dc— 

Liverpool  stock 169,000  190,000  276,000  189,000 

Londonetook 6,000  9,000  26,000  15,000 

Continental  stocks 116,400  118,400  103,500  91,'200 

India  afloat  for  Europe 30,000  16,000  18,000  56,000 

Egypt,  Brazil,  <to.,  afloat 70,000  58,000  68,000  49,000 

Total  East  India,  Ac 391.400     391,400     491,500     40oi200 

Total  AnaerloaD 3,801,253  3,906,321  2,694,725  2,619,232 

Total  visible  supply 4,192,053  4,297,721  3,180,225  3,019,432 

Price  Mid.  Up!., Liverpool ft'isd.         46itd.         5'ii„d.  5»8d 

Price  Mid.  Upl.,  New  York....  9\c.         Siiec.  9%o.        lOlio." 

tSr  The  imports  into  Continental  ports  the  past  week  have 
been  86,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  105,068  bales  as  compared  with  the  same  date 
of  1891,  an  increase  ot  1,006,438  bales  as  compared  with  the ; 
eorreeponding  date  of  1890  and  an  increase  of  1,173,331  balec, 
K8  compared  with  1889. 

AT  THE  Interior  Towns  the  movement— that  is  thereceipis, 
for  the  week,  and  since  September  1,  the  shipments  for  toei 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1891 — is  set  out  in  detail  in  tbe^ 
tol'owinK  statement. 
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*  Louisville  figures  "net"  in  botb  years. 

t  This  year's  flgures  estimated. 

The  above  totals  show  that  the  interior  stocks  ha're  »««««*« 
during  the  week  3-5,837  bales,  and  are  to-nigl  t  .i^-.-*"  °»'|r 
less  than  at  the  same  period  last  year.  The  rec  '?«»*»"  I'jt, 
towns  have  been  15,944  bales  iess  than  the  same  week  la^ 
year,  and  since  Sept.  1  they  are  760,966  bales^  le^  ^^°l  ^ 
same  time  in  1891.  -      •<  '■"  -■"       -■ 
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Quotations  roR  Middlino  Uotton  at  OTaiH  Mahkktm.- 
Below  wo  xive  oloainK  quotationH  of  middlinif  ootton  at  South- 
emandothurprinoipalouttonmarkotaforoac.i!  iayo'th   week 
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The  closing  quotations  Co-day  (Friday)  «t  other  important 
Southern  markets  were  as  follows: 

Atlanta 0^  Little  Rook  ....  OU    I  Nowberrr 9 

Oolumbtis,  Qa.  9  Montgomery..  9>4      Raleigh 9*|9>( 

OolamhiiB,MlBa  0  NaahvlUe 9^     Belma 0<4 

■afauU 0>e  Natohai 9''ii,  I  Bhreveport !)■« 

Kkoeipts  From  the  Plantations.— The  following  table 
indicatea  the  actual  movement  each  week  from  the  plantationa, 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekl} 
movement  from  the  plantations  of  that  part  of  the  crop  whici 
Anally  reaches  the  market  through  the  outports. 


Wot 

«.... 

" 

11.... 

" 

18.  .. 

M 

ts.... 

Dm. 

».... 

BteHpUattktPorU. 


18»0. 


1891. 


18»S. 


soo.sse  SM.aa7  M8.t8« 
«7«l.8Sl  SM,M8  Ms.eig 
864,014  3aS,714  Mi,7«6 

253,001  31.1.223  2S1,7SI 

241,318  293,1812*8,865 

9 Igj".589  29»,604'2M,910 


St'fcat  Interior  Tovn$. 


1890.     1891.  I  1899. 


281,4M 
8»,<»7 
880,179 
890,878 
430,943 
489,189 


423478 
4«'I,9U 
601,497 
B21.419 
664,TM 


>7S,830;SS1,0«1 
381,016 
388,061 
848.880 
890,887 
488,464 


RM>t<  /ram  Plant'm. 


1890. 


887,111 
819,180 
303,988 
283.690 
881,683 
296,776 


1891,      1803. 

326,809 
870,803 
888.832 

274,64.<l 


888,960 

896,818 

889,467 

847,801 

318,a6S'8»«,122 

828339  21)1,737 


The  at>ove  statement  shows:  1. — ^That  the  total  receipts  f  roir 
the  plantations  since  September  1, 1803,  are  3,301,306  bales;  it 
1891  were  4,')60,176  bales;  in  1890  were  4,152,718  bales. 

2, — That,  although  the  receipts  at  the  outports  the  past  we?k 
were  Srio.OlO  bales,  the  actual  movement  from  plantations  wa^ 
391,737  bales,  the  balance  going  to  increase  the  stocks  al 
the  interior  towns.  Last  year  the  receipts  from  the  plantation) 
for  the  week  were  328,839  bales  and  for  1890  they  wer» 
293,775  bales. 

OvKRLAXD  Movement  fob  the  Week  and  since  Sept.  l,- 
We  give  below  a  statement  showing  the  overland  movemam 
for  the  week  and  since  September  1,  As  the  returns  reach  uf 
by  telej^aph  late  Friday  night  it  is  impossible  to  enter  sc 
largely  into  detail  as  in  our  regular  monthly  report,  but  aU 
the  principal  matters  of  interest  are  given.  This  weeklj 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Dec.  9 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


Dtetmbtr  9. 


Via  St.  Lonla... 

Via  Cairo 

Via  Hannibal... 
Via  EransTiUe. 
Via  Louisville.. 
Via  Cincinnati. 


28,616 

15,664 

9,946 

758 

7,885 

6,316 

Via  oiher  routes,  Ao 8,218 


1892, 


WUk. 


Total  ifToss  overland 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  4o.. 

Between  Interior  towns 

Inland,  die.,  from  South 


Total  to  be  deducted... 

Leaving  total  net  overland* 


77,403 

15,596 
2,193 
2,921 


20,670 


56,733 


Since 
Sept.   1. 


1891. 


Wttk. 


170,773 
93.606 
93,918! 
5,534 
65,988' 
42,638! 
62,109 


27,832 
16,887 
4,032 
1,091 
8,747 
4,813 
6,122 


Sinu 
Sept.  1. 


534,566  69,484 

81,671  18,635 

10,250  2.386 

29,494  1,405 


121,415|   22,426 


413,1511  47,058 


298,514 
173,789 
97,854 
13,280 
92,356 
62,227 
86,921 


824,911 

113,695 
33,590 
43,2  IS 


195,503 


629,438 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  SO.SSS  bales,  against  47,058  bales  for  the  same 
week  in  1891,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  310,187  bales. 


In  Sight  and  Spinners' 
Takings. 

1892. 

1891. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Deo,  9 

Hetoverlaml  to  Dec.  9 

255,910 
96,733 
19,000 

2,997,486! 295,504  4,061 ,331 
413,131    47.058     629.43S 

Bonthem  con.sumptlon  to  Deo.  9.. 

220,000 

18,000j    207,000 

360,562  4,897,789 
33,335^    493,825 

Total  marketed 

331,643 
35,827 

3,6.10.637 
303,920 

Interior  stocks  In  excess 

Came  Into  sight  during  week. 
ToUl  in  sight  Dec.  9 

867,470 

3,934,457 

393,897       

19,396,614 

■orth'n  splnnera  tak'g*  to  Deo.9.. 

793,158 

Il,037.365 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  3«7,.J70  bales,  against  893,897  bales  for  the 
same  week  of  1891,  and  that  the  aecrease  in  amount  in  sight 
to-night  a.s  "ompared  with  last  year  is  1,482,057  bale*. 


Weatokh  Kr.roRTI  BT  TlLIOKArn.— Advlcaa  to  uiby  UW- 
graph  this  evening  from  the  South  liMUosto  (kst  rate  baa 
fallen  In  oltnoat  all  acctlona  during  tba  wMk,  aad  thalataooa 
|>otiit4  ill  Toxna  the  rainfall  ha*  bMo  bMvy,  dolDC  danaf*  to 
unpickc-d  cotton.  A  cyclone  In  T«xa*  on  TVmimfitiSwtd 
eroiM  and  proiierty  over  an  arta  thirteen  mil**  lone  aod  thna 
hundrixl  yards  wide.  The  marketing  of  oottoo  aoQtinaaa 
quite  Ubernl. 

OcUtwfton,  Tna$.—W»  have  bad  one  showor  during  tba 
week,  the  rainfaM  reaching  fortyH-ighi  huadredth*  of  anToch. 
The  thermometer  ha*  ranged  from  4S  to  70,  avrnffiDir  60. 

Pale$tine,  Texan.— There  baa  be«n  very  heavy  rain  on  ona 
day  of  the  w«ek,  doing  great  barm  to  unpick>Kl  cotton,  and 
also  to  com  not  yet  gathered.  Stream*  are  all  overflowad. 
The  precipitiition  reached  two  inche*  and  aeventy-four  htm- 
dredtliB,     Average  thermometer  58,  higheat  82  and  lowaat  S4. 

Huntmille,  Twmm.— It  hns  rained  heavily  r,n  -  !i  r  of  tba 
week,  nearly  ruining  the  rernniint-'  of  croi*  !  Held*. 

The  precipitation  reached  two  inches  and   thi,.   Irudtha. 

The  thermometer  has  averaged  58,  the  highest  bemg  80  and 
the  lowest  86, 

DaUat,  TVjxu.^The  weather  ha8  been  dry  locally,  bat  moat 
Hections  of  the  State  Iiave  had  very  diautruus  ralna  thia  weak 
and  in  some  there  have  been  hard  atorms.  TiM  thennaHMtar 
has  averaged  00,  ranging  from  89  to  80, 

San  Antonio,  Texan.— It  has  been  abowery  on  one  day  of 
the  week,  the  rainf.ill  reaching  twelve  hundredths  of  an  inch. 
The  thtrraometer  has  ranged  from  44  to  80,  averaging  02. 

Luting,  Teaxu.— From  fir^t  to  last  there  ha*  hardly  bean  a 
ilrawbaok  on  our  cotton  and  com  cropo,  which  witboot  ax- 
(•option  have" been  the  best  ever  grown.  The  fields  here  are 
.'4till  white  with  unpicked  cotton  anil  stalks  are  berading  down 
with  ungathered  com.  We  have  had  litcht  rain  on  one  day  of 
the  week,  the  precipitation  reaching  eleven  hundredths  of  an 
inch.     Average  thermometer  01,  highest  81  and  lowest  42, 

Columbia,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  fifty-four  handredths  of  an 
inch.  The  thermometer  has  averaged  01,  the  higbeat  baing 
80  and  the  lowest  43. 

Ouero,  T^BOMM.— Rain  has  fallen  on  one  day  of  the  week,  the 
rainfall  being  fifteen  hundredtlii  of  an  inch.  The  thermom- 
eter has  averaged  03,  ranging  fro-n  4 1  to  80. 

Brenham,  TVaro*.— It  has  rained  tremendously  on  two  days 
of  the  week;  the  rains  with  high  wind.i  havedonegn^^atrlamage. 
On  Tuesday  a  cyclone  started  five  miles  northeast  of  this  place 
and  cle  ired  a  track  800  yards  wide  and  13  miles  long*  running 
nearly  due  east.  Everything  in  its  path  above  the  surface  of 
the  ground  was  swept  away.  Houses,  fences,  tree*,  crops, 
gr.i3s,  animals.  So  far  as  ascertained  only  two  deaths  resulted, 
but  many  persons  were  seriously  hurt.  The  precipitttion 
reached  two  inches  and  ninety  hundredths.  The  tliermom<. ter 
lias  ranged  from  89  to  81,  averaging  60. 

Belton,  T«xa». — We  have  had  one  shower  during  the  week, 
the  rainfall  reaching  sixty-eight  huniredths  of  an  inch.  Av- 
erage thermometer  57,  highest  80,  lowest  34, 

Fort  Worth,  Texas. — Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  5S,  the  highest  being 
80  and  the  lowest  36. 

Weatherford,  TeaKM, —Tl»e  weather  has  been  dry  all  the 
week.  The  thermometer  has  averaged  56,  ranging  from  88 
to  80. 

JNete  Orleans,  Louisiana. — Riin  has  fallen  on  one  day  of  the 
week,  the  rainfall  reaching  ninety-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  6o. 

Shreveport,  Louisiana.— Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  sixty-five  hunlredths  of  an  inch.  Av- 
erage thermometer  61,  highest  77  and  lowest  84. 

Oolumbus,  Mississippi. — Rain  has  fallen  on  four  days  of  the 
week,  to  the  extent  of  one  inch  and  twenty-two  hundredths. 
The  thermometer  has  averaged  01,  the  highest  being  75  and 
the  lowest  39. 

Leland,  Mississippi. — The  week's  precipitation  ba*  baen 
ninety-four  hundredths  of  an  inch.  The  thermometer  haa 
averaged  04'4,  ranging  fr5m  41  to  80. 

LUtle  Rock,  /Irfcanaos.— Rain  has  fallen  on  t^ro  days  of  the 
week,  the  precipitation  re;iching  one  inch  and  thirteen  hun- 
dredths. Averse  thermometer  SS'3,  highest  70  and  lowest  37. 

fi«te?ia,  Arkansas. — The  crop  is  alx>ut  all  picked.  Tbare 
has  been  rain  on  two  days  of  the  week,  on  one  of  which  ac- 
companied by  thunder,  the  rainfall  reaching  one  inch  and 
thirteen  hundredths.  The  thermometer  has  averaged  35*5,  the 
highest  being  74  and  the  lowest  80— this  morning. 

Memphis,  Tennessee. — It  has  rained  on  three  day*  of  th« 
week,  to  the  extent  of  one  inch  and  seventeen  handredths, 
but  the  weather  is  now  clear  and  ci>ld.  The  thermometer  has 
averaged  55'7,  and  ran^e<l  from  37'8  to  7-'>-9. 

NauwiUe.  Tennessee.— \Ve  have  had  rain  on  four  day*  of 
the  week,  the  rainfall  reaching  sixty-nine  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  38  to  71,  averag- 
ing 53. 

Mobile,  Alabama.— T\\ere  has  been  rain  on  two  days  of  tha 
week,  to  the  extent  of  eiwhty-one  hundreiltht  of  an  inch. 
Average  tlurmometer  63,  highest  77  and  lowest  44. 

Montffomerf,  Alabama. — Rain  has  fallen  on  three  day*  of  ' 
tha  weak,  to  the  extent  of  one  inch  and  ten  hundrediha.    Tha 
thermometer  ha*  averaged  60,  the  highest  baing  68  and  tfaa  # 
lowe*tS8. 

Selma,  .i4/a(>anui.— It  has  rained  on  ooa  day  of  tba  waak, 
the  precipitation  reaching  seventy  bundrwdtns  of  an  laoh. 
The  thermometer  has  averaged  57,  ranging  from  37  to  77, 

Auburn,  Alabama.— ^v  nave  htd  rain  during  the  weak  to 
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the  extent  of  seventy  hundredths  of  an  inch.     The   thermom- 
eter has  ranged  from  39  to  73,  averaging  588. 

Madison,  Florida. — The  week's  rainfall  has  been  ninety- 
eight  hundredths  of  an  inch,  on  one  day.  Average  th'^r- 
mometer  67,  highest  85  and  lowest  43. 

Cotumtnia,  Georgia. — Rain  has  fallen  on  one  day  of  the 
week,  the  precipitation  being  fifty  hundredths  of  an  inch. 
The  thermometer  has  averaged  56,  the  highest  beiog  65  an  d 
the  lowest  48. 

Savannah,  Georgia. — There  has  been  rain  on  one  day  of  the 
past  wfek,  the  rainfall  reaching  seventy-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  63,  ranging  from  42 
to  75. 

Augusta,  Georgia. — ^We  have  had  light  rain  on  three  days 
of  the  week,  the  rainfall  reaching  twenty-two  hundredths  of 
an  inch.  Ttie  thermometer  has  ranged  from  35  to  76,  aver- 
aging 58. 

Charleston,  South  Carolina. — The  week's  rainfall  has  been 
fifty-eight  hundredths  of  an  inch,  on  two  days.  Average 
thermometer  61,  highest  74  and  lowest  44. 

Stateburg,  South  Carolina. — We  have  had  light  rain  on  two 
days  of  the  week,  the  precipitation  reaching  six  hundredths  of 
an  inch.  The  thermometer  has  averaged  55'7,  the  highest 
being  73-6  and  the  lowest  33. 

Wilson,  North  Carolina.— Dry  weather  has  prevailel  all 
the  week.  The  thermometer  has  averaged  50,  ranging  from 
24  to  74. 

The  following  statement  we  have  also  received  by  telegrapb 
ahowing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  December  8,  1892,  and  December  10,  1891. 


New  Orleans Abovelow-watermark. 

MemphlB Above  low- water  mark. 

Nashville Above  low- water  mark. 

Bhreveport Above  low- water  mark. 

Vlcks  mrg Above  low-water  mark. 


Dec.  8.  '92.    Dee    10   '91 


Feel. 
34 

5-3 

5-2 

130 

48 


Fee.i 
3-5 
9-4 

11-9 
I'O 

12-4 


Jtjte  Butts,  Bagging,  &c. — The  demand  for  jule  bagging 
has  been  very  light  during  the  week  under  review,  but  the 
market  has  ruled  fairly  steady  at  unchanged  rates,  the  close 
this  evening  being  at  53>^c.  for  1%  lbs.,  6c,  for  2  lbs.  and  6i^c. 
for  standard  grades.  Jute  butts  have  received  little  attention. 
The  (juotalioiis  tc-night  are  l%c.  for  paper  grades  and  2e,  for 
bagging  quality  on  the  spot. 

India  Cotton  Movement  from  all  Forts, — The  receipts 
and  tipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weeK  and  year,  bringing  the  figures  down  to  Dec.  8. 

BOKBAT  BECBIPT8  AND  gHIFMENTS  FOB  FOUB  IBARS. 


Shipnuntt  this  week. 

Shipments  since  Sept.  1. 

ReceipU. 

lear 

Great 
Brit'n. 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Totat. 

ThU 
Week. 

Sinci 
Sept.  : 

1892 
1891 
1890 

1889 

2,000 
3,000 

1,000 

2',d')6 

8.000 

3,000 

2,6oo 

11,000 

5,000 

3,000 

.i,000 

23,000 

67,000 
42,000 
29.000 
67,000 

72,000 
45,000 
34.000 
90,000 

25,000 

7.000 

29,000 

40,000 

103,000 

98,00C 

143.000 

210.000 

Shipments  for  the  week. 

Shipmtnts  since  Sept.  i 

Oreat 
Bntain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Continent. 

Tola, 

Oalcatta— 

1892 

1891 

■adras- 

1892 

1891 

All  others- 

1892 

1891 

1,000 
2,000 

2,000 

...... 



1,000 
2,000 

2,000 

2,000 
2,000 

11,000 
11,000 

13,000 
16,000 

4,000 
2,000 

6,000 
8,000 

19.000 
14,000 

6,001 
4,00f 

17,00t 
19.00< 

32  004 
30,00Ci 

XOtalaU- 

1892 

1891 

3,000 
2,000 

3,000 
2,000 

21^,000 
29,000 

29,000 
24,000 

55,0OC 
53,OOC 

BXPOBTS  TO  BUBOPB  FBOH  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1892. 

1891. 

1890. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Sinct 
Sept.  I 

Bombay 

411otlierporte. 

3,000 
3,000 

72,000 
55,000 

2,000 

45,000 
53,000 

2,000 

34,000 
59,00C 

Total 

6,000 

127,000 

2,000 

98,000 

2,000 

99.000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co,,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt,  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
■Oorresponding  week  of  the  previous  two  years. 


Alexandria,  Eaypt, 
December  7. 

1892 

1891 

1890 

Secelpte  (oantara*) 

This  week 

Since  Sept.  1. 

280,000 
13,126,000 

2  i  0.000 
2,639,000 

170,000 
2,l67,00ii 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.   1. 

This 
week. 

12,000 
14,000 

SiruH 
Sept.  1 

l!_!/ort8  (bales)— 

To  Liverpool 

ToContiaent 

19,000 
16,000 

176,000 
90,000 

22,000 
8,000 

161,000 
52,000 

127,000 
67,000 

Total  £iiTope 

3n,000 

266.000 

30,000 

213,000 

26,000 

194,000 

'  Aoantar<8  98  pounds  t  Revised. 

Manchester  Market. — Our  report  received  by  cable  to-nigh '' 

from  Manchester  states  that  the  market  is  quiet  for  both  yam" 


and  shirtings.  Production  is  being  curtai'ed.  We  give  the- 
prices  for  to-day  below  and  leave  those  for  previous  weeks 
(if  this  and  last  year  for  compaHson: 


1892. 

1891. 

32«  Cop. 

8I4  tbs.      ■ 

Cott'n 
Mid. 

32»  Cop. 

8H  lbs. 

Cott'n 
Mid 
Vpla 

Twist. 

Shirtings. 

Vplds 

Twist. 

Shirtings. 

d.         d. 

8.  d.     B.    d. 

d. 

d.       d. 

"rt 

Nov.  4 

6%     37!% 

5    2    ®6    9 

4.^ 

71s     37% 

5  8   -an  ois   49is 

■   11 

678    a7% 

5  3   aeio 

4'3,« 

7         -8758 

5    7ia»7    0     1   471.., 

"   18 

7M    ®8>« 

5    6    ■8)7    0 

4U,8 

7        ®75e 

5    7>s-8'7    0        47,6 

■   25 

7\    W8^ 

5    7i«a7    2 

5>4 

7%    m% 

5    7Hi®7    0     i   4>a 

Dec.  2 

7%   -asi* 

5    714317    2 

5ifl 

7           3738 

5    7    -86  11        46, « 

•■     9 

7^    agifl 

5    T^m    3 

5-ii« 

678    ®7ii!  15    OiaaeiO'-^    46,"^ 

New  Orleans  Cotton  Exchange  Annual  Election. — At 
the  annual  election  of  the  New  Orleans  C  itton  Exchange, 
held  03  Monday,  Dec.  5,  the  following  ticket  was  elected: 
President,  Walter  C.  Flower;  Vice-President,  E.  Overbeck; 
Treasurer,  M.  Stern.  Directors:  L.  E.  Moore,  Hv.  Newman. 
J.  K.  Bell,  O.  L.  Putnam,  Julius  Wcis,  Frank  B.'  Hayne,  C. 
Hanson,  James  Lea  McLean,  W.  T.  Hardie,  W.  F.  Picckard, 
F.  Lapeyre  and  W.  A.  Phelps.  Mr.  Phelps  was  elected  in 
place  of  Mr.  T.  A.  A.  Gleason,  who  had  withdrawn  from  the 
Exchange.  With  this  exception  the  board  of  officers  is  the 
same  as  in  the  previous  year. 

Exports  of  Cotton  Goods  pbom  Great  Britain.  —Below 
ve  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 

ritain  for  the  month  of  October  and  since  January  1  in 
l>92  and  l'<91,  as  compiled  by  us  fron  t^u  British  Board 
0'  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
tie  aovement  all  to  pounds. 


ranutr/ireod. 

Cloth. 

lotal  0/  M'. 

181)8. 

1891. 

L6». 
80,042 
22,741 
22,182 

1892. 

Yd». 
403.774 
443.181 
448,751 

1891. 

412.553 
423.178 

428,798 

1.264.5=9- 

393.714 

381.478 
387.204 

1892. 

~Lbr 

77.203 
84,738 
86.800 

247.741 

71. .396 
75.691 
68.822 

1891. 

1892. 

1891, 

f  an  aary 

(''ehruary — 
March 

Lb». 

20.U91 
43.566 
•i  1.086 

Lb>. 
78.728 
80.75'i 
81.831 

241,308 

75,618 
72,800 
70,077 

Lbt. 

98.194 
108,31)4 
109.78H 

316,284 

9i.41b 
94,532 
84.0118 

269.956 

98.75s. 
98.779 
98.129 

Lbt. 

98.7'i4 
103,491 
101,018 

rot.lst  quar. 

"8.54.1 

20.0^0 

18.841 
17.488 

64.985 

a2.783 
20.898 
20.491 

1.295.706 

373.401 
395.80M 
347,911 

306.26S 
98.381 

vl^y 

lune 

93.6'S 
90.571 

lot.  ad  guar 

July 

AUKUSt 

Sa.>tember.. 

6M.348 

i8.«59 
21.050 
«3,a67 

«a.'278 

64.155 

23,192 
22.900 
23.844 

69.931 

1.117,17t 

417.15 
406,56-< 
393,321. 

1,222.243 

1.111,391 

4  0,80  i 
4U.089 
416.7011 

1.342.89 

213.809 

79.800 
77,72^ 
78,182 

2ii.6«l 

218.895 

78,397 
79,106 

79,52.'. 

282,550 

101,589 
102,096 
103.387 

rm.  3d  quar. 

237,111 

295,96; 

307.052 

l'cital»mo9.. 
Ooiooer 

187.165 

ai,  8( 

199.056 
i3.278 

3.635,127 
396.  Ho 

3,651,10 
440.816 

89-),04l|e9B,814 
76.035'  84,126 

8S2.a06 
97.116 

1.430 

I9.t44u 

1.000.700 

895,870 
107,403 

1,49* 

5uQdryartlcl 
Total  eip 

19,359- 

Drts  of  i 

]Otton  B 

aanufact 

ares 

1,024.13C> 

The  foregoing  shows  that  there  has  been  Hxp  irted  from  th» 
CJuited  Kingdom  during  the  ten  months  I,000,700,00i)  lb3.  of 
manufactured  cotton,  against  l,03t,l3'},000  lbs.  last  year,  or  % 
decrease  of  23,430,000  lbs. 

A   further  mattar  of  interest  is  th  s  d  istlnation  of  these 
exports,    and    we    have    therefore    prepared    thj  fol' >wing 
<tatement9.  Slowing  th6  amounts  taken   by  the    principal 
countries  during  October  and  sin  ;e  January!  in  each  of  the 
last  three  years: 

EXPORTS    OF    piece    O  »DS    ASD     TARVS    TO    PRINCIPAL    COUNTRIES    IN 
OCTOBER,   AND  FROM  JANUARY  1  TO  OCTOBER  31. 


Piece  Goods. 
(000»  omitted.) 


Sast  Indies    

Turkey,  Egypt  and  Africa... 

China  and  Japan 

Europe  (except  Turkey) 

South  America 

North  America  

All  other  coucitries 


Tota,  yards 

Total  value  ...  .    

ranw. 
(OOOs  omitted.) 

Holland 

Germany 

0th.  Uurope  (except  Turkey) 

ISast  Indies 

China  and  Jupaa 

Turkey  and  Egypt 

All  other  countries 


Total  lbs  .... 
Total  value. 


1898.      1891.      1890. 


16''.270 
57.081 
35,455 
21.572 
67.288 
25.118 
21.381 


396.143 
£3,880 


207.207 
77.847 
30.111 
27.085 
38.999 
29,1.21 
20.640 


440.815 
£4.523 


3.439 
2,491 
8,315 
4.148 

2,578 1 
2.662 
l,0«4l 


3,187 
2.411 
4.964 
5.030 
1,805 
3.484 
1,005 


;9,«97    21.tt95    22,958 
48031      £M«6    tl.liB 


197.210 
70.0^6 
49, 170 
25.881 
49.719 
31, "64 
25..i0S 


449,4^3 
£4,791 


2.612 
2.911 

5,llii 
4.999 
3.0118 
8.123 
l.l:)8 


Jan.  1  to  Oct.  31. 


1892. 


,753.280 
540.157 
461 .882 
229,310 
589.4.52 
2(14.208 
243,184 


1.031.271 
£40,478 


29.642 
24.428 
38.807 
35.654 
27,186 
29,.837 
10,085 


196.049 

18.085 


1891. 


1890. 


.759.'262 
827.276 
483.781 
295,476; 
402.981 
855,017 
288.452 


1,092.224 
£43,896 


1.918.508 
605.548 
522.830 
296.333 
419.08(> 
279.150- 
232.523 


4.273,9«5. 
£44.993' 


87.003, 
26.131 i 
46.429: 
44.108 
24.718 
29.421 
9.593 


207.403 

£9.4'*8 


28.844 
27.002 
45,91» 
43.068  ■ 
33.673 
•27.807 
8.639 

~2 15.538 
£10.280 


Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
237,669  bales.  So  far  as  the  Southern  ports  are  concerned,  thsee 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we, 
include  the  manifests  of  all  vessels  cleared  up  to  Thm-sday. 

Total  bales. 
New  York— To  Liverpool,  per  Bteamera  Holland,  999...Taurio, 

3,0.«0       Wyoming,  812 5,861 

To  Hull,  peratcamor  Hinrtoo,  1,63G 1,63» 

To  Loudon,  per  steamers  England,  1,000 Greece,  454  — 

Maripo.^a,  600 ...      2,054 

To  Havre,  per  steamer  La  Gaeoogne,  615 615 

To  Hamburg,  per  steamer  Sorrento,  500  500 

To  Antwerp,  per  sti-amers  Clilcago,   1,075 — Westernland, 

901 1,976 

To  Genoa,  per  steamers  Plata,  692.. ..Victoria,  600 ^'^^? 

To  Mazatlan,  per  steamer  City  of  Para,  100 tlOO 
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1001 


Engl- 


18,037 

33,S6fl 

9,«(H 

H8S 

100 

316 


•Or»w  Orleaks  -To  MvitdooI.  ppr •teaux.rs  Auriga. 200. . 

iie«r.4.736  .     KlorfdlaD,  3,'-0iJ...  Pidro,  4,301. ...aa'ti'r- 

DlllH,  ft.lOO 

Tu  Havre,  imt  Kti'i'inrra  Amaranth,  8.100. .*Uupur  do  Lome, 

6.i81        Orniriw.  H.VS.'i  

To  rtrciiiiMi.  ppr  i.te»aiorii  Canton.  2.8.'iO  ...Victory,  8,554.. 

To  f{anil>ii'K,  P'T  iit««iii«r  Incliiirnn,  88fi 

To  U  tterclttiii,  pur  atoamxr  Ho' olulxne.  100 

To  Aiitwt>ri>.  p«>rmi'aiii«r  Diiimy  lit'  Ijom<>.  346  

*8Ai«TK«T<>N— To    LIv.riiiiol,  nor  ultwiiiorR    Bjorgvln,  7,549.... 
Palnuinil.  .').4^:{     .  IIlKhliiiiil«r.  U,  IIS       JaDO,  6.363  ... 

LovoM.O.OiiO  ..  MonwMi.  ."i.YTS Polana,  7,854 Thorn- 

tonclalo.  S.-MS 50.490 

To  Havrp.  jior  nteaiuor  Aaliloy.  6.108 , 6,198 

To  Uri'iiien,  |»-r Bt«amera  Blui'  Star, 5,777 Honlton,  5,403 

WiMilor.  11,190 17,360 

<tAVAlfNAH— To  Liverpool,  per  steamer  Daventry,  4,135  upland 

and  150  Sra  Island 4,275 

To  Hitvto,  per  strumer  Oiwestry,  6,7:'3  upland  and  314  Sea 

Island 7,107 

To  Bri'wpn,  i><>r  steamer  Mami'lukn  7.331  upland    7  334 

BBtTHBWiOK— To  l,lVHri«)Ol.  piirsteauer  A.  J.  Bilf.  ur.  8.781....     8,781 
•CHARI.K8TON— To  I.lveri  o.il.  per  sti-aniers  IxK'limorr,  6,412  up- 

louil  and  372  Sea  Island Ku>kln,  4, ''92  upland  and  380 

Sea  Island 11,756 

To  Bremen,  per  steamer  Kendal.  6.5%0  upland 6.550 

To  Barcelona,  i>pr  bark  KsniirHMa  ?,210  upland 3,310 

WlLMiNOTON— To  Br,<iu-n,  porsteauior  Plotou.  / .562 7,^63 

ITORFOLK— To  Liverpool,  per  steainnrs  Ulundower,    3.900.... 

GlcuKoll.  H,21.')     .  QiiB'n  .\nn"  (aiUlltlonal).  310 

rSEWPOBT  Nsws-l'o  LIvorpool.  per  steamer   .1.671 

Boston— To  Liverpool,  per  stuaiuers  Ai.xloman.  3,162 Cata! 

Imiln,  1.123  ...Lauoatitrlan.  2.5  22  ...Michigan,  2,063 

Noraeman.  2.140  ...Pelladelplila    2.7ii» , 

Baltimore— To  LlvBrpool.  per  steamer  SeUKemnre.  4,^40... 
To  I^ndon.  pei  steamers  British  King.  1,0(H>... Missouri,  100 

To  Hamburg,  per  strtimer  Wau  Irahiu  1,400 ... 

To  Rottwdaii,  per  ateaiui^rCiilltn).  1.117 I'll? 

Philaui  Li'niA— !o  I  Iverpool,  per  (leameiB  British  Princess, 

588 — Indiana,  1,331......... 1,919 


6,415 
1,671 


14,324 
4,^40 
1,100 
1,400 


rotal.. 


The  particulars  of  these  shipments,  arranged 
/orm,  are  as  follows: 

Hull  Bremen  Rolle  -  Baree- 

Liver-  rf  Lon-  it  Ham-  dam  it  I  >»a  it 

pool,      don,    Havre,    bura  Aiuv'n  Qenoa. 
3,710       G.5        500    1,976     1,292 

2 ',566  10.289       346     

6.19- 17,369    

7,107    7,334    


227.669 

in  our  usual 


Sew  York. 
H.  Orleanc. 
Glalveston. 
Bavannali . 
Brunswick 
Oharleet'o. 
Wllmlngt'n 
Norfolk.... 
tCv't  News 

Boston 

Baltimore. 
Phlladel'a. 


5,861 

18,037 

50.189 

1.275 

8,781 

11,756 

6i445 
1,671 
14,224 
1.540 
1.919 


Mazal- 
Ian. 
100 


6,550    2  210 

7,662    


1,100    1,400    1.117 


Total 

11.081 

51.238 

71,066 

18.710 

8.781 

20  516 

7,562 

6,145 

1,<71 

14,324 

8.457 

1,019 


Total. ...127,993    1,810  36,186  51.004    3,733    3,502        100  227.f 69 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
■aotton  from  United  States  ports,  bringing  our  data  down  to 
4he  latest  dates: 

-eAi-TBSToN— To  Liverpool -Deo.  l-8teameis  Mm,  5,943. ..Dec.  5— 
Steamer  Abendsna.  7.209. 
To  Havre  -  Die.  3    ^iteaiuers  Sonhitate,  8.11 1;  Ojeaalo.  7  363. 
To  Bremen- Dec.  7— 8team«r  Ardrlshalg.  5,061. 
»EW   Orleans— To  LIvprpoo:  -  Dec.    2-Steamer    Inventor,   3,750.... 
Dei-.  5-8teamer  York.  425...  Dec. 6-^teamitt Carolina,  3,700  .. 
Dfc.  8    PK-auitis  BrllHglo,  6,000;  Bernard  Hall,  3,910.. ..Deo.  9- 
Steaincr  Governor.  3,600. 
To  Havre    Deo.  8— Steamer-i  Imperial  Prim  e.  5,038;  Sobraon,  a,77l. 
To  Br.'men  -  Dec.  8  -Steamers  Asphodel.  5, .'.JO;  Qlen'olg.  5,666. 
To  Hamburg— Deo.  5— Steamer  Murolano.  •.?,200. 
To  Genoa— Dec.  2 -Steamer  Moutebollo,  3.898 
To  Niiples  -  Dor.  2— StPamir  Montcbello.  1,213. 
BRtJNSWicK— To  Breiri  n-Dec.  6-Steamer  Wivtnhoe.  2.10O. 
CHA8LK8TOS— To  Liverpool    Deo.  7— Sttamer  Annie.  1.136. 
Norfolk- To  Bremen  -Deo  •=>— Steamer  Guv  Mamiering.  7,049. 
We.st  PiiNT    To  Bremen    Dec.  6  -Steamer  Corona.  4.1OO. 
BOSTOS— ro  Llverpco'-Nov.  30-Steamer   Lake  superior.  3.09.^.  .. 
Dpc.  2— Stf ait;er  Pavonla,  1,268. ..Dro.  5    8teamer Kansas.  2,390. 
Ti>  Yarmouth  -  Dec.  1    Steamei  Boston.  30 
Baltimore— To  Liverpool-  Nov.  29-  Steamer  Mongolian.  4.9'i7. 

To  Bremen  -  re.'.  2 -Steamer  Welm-r,  1,600 Deo.  7    Steamer 

Dr.  Rrten,  2.620. 
To  Hamhnrg-Dec.  3-8teamer  Venetla.  797. 
Philadelphia— To  Llveriiool— Djo.  6-3teamer  Lurd  Oougb,  457. 

Bslow  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. : 

Hellope",  steaii  cr  (Br.),  from  Mobile.  Nov.  12.  for  Liverpool,  with 
7,25.")  bale>  ol  cott  m.  put  lut )  .St.  Mioliael.i  with  irie  tiilrd  of  tli  < 
cargo  111  tUo  after  between  deok.s  lioM  011  Are.  The  tire  had  hH.'u 
liurnlng  for  a  week  and  the  cargo  wa!<  mu -U  dimaged  Che 
flames  were  subdued  after  her  arrival  at  St.  .Mlcoaelr,  an!  the 
carfc'O  U  being  disch  irged  as  rapidly  as  possible. 

Cotton  f reiglits  the  past  week  have  been  as  follows: 


Liverpool,  steam.rf 

Do         d. 

Havre,  eteam...(i. 

Do       d. 

Bremen,  steam. .(/. 

Do       d. 

Hamburg,  steamd. 

Do         d. 

Ams'dam,  steam.e. 
Reval,  steam  ...d. 

Do      rf.l 

B'lona.via  M'el's  d. ' 
Genoa,  steam... <f  s 
Trl»,8te,v.Lond'nrf.| 
Antwerp,  steam  .rf. 
Do       d. 


Satur. 


»i« 


35* 
''sj 

'is*"*! 

■'tl 


Hon. 


Tuei.     Wednet.  l%ur«, 


^18 
35* 


°3a 
'is 

'18 
»M 
3o* 


36* 
i».4a>4  w,.*'*  i»ei»'<  I 


1   ....  ■ 

.... 

■f** 

'.<n 

»1« 

'l8 

''m 

'a* 

'64 

''et 

.... 

35*     1 
•si*"* 


3:.* 
"Mai>4 

'« 
»i« 
I, 


•  Cents  per  100  lbs. 

Liverpool. — By  cable  from  Liveroool  we  have  the  foUowiiif! 
statement  of  the  week's  sales,  stocks.  Sec.,  at  that  port: 


JTo*.  la  '  Vm.  U.  I   Om.  t.   I   Om.  t. 


Mm  of  tb*  WMk balw. 

Of  irUob  •xportan  took  . 

or  whloh  spMolaloni  took 
talM  Amortoaii 


iatoalaspon. 
iovwHdM...., 


rotal  itook-Bitlmated 

Of  whloh  Amorloaii— Baam'd 
rotal  Import  of  tba  WMk. . . 

Of  whloh  AmertoMi 

tmoiuit  attoat 

Of  whloh  AmarloaD 


(t. 

1,163,0001 

'  i->o«,ooo  1 
iia.ooo 
100.000 

300,000 

800,onol 


77,000 
8,000 
l*,000 
M,000 
1S,000 

aa,ooo 

,170.000 

,016.0041 

^0.OOO 

73,000 

886,000 


81,000 

0.700 

11,600 

80,000 

tt/NM 

•8,000 

1,375,000  1 .353.1.. 

1,099.000  i,i«3.oao 

IM7,000      146.000 

143,000      134.000 

871,000     313,000 

aaO.noQ     3  >»/ 


5/WO 


The  tone  of  the  Liverpool  market  tor  npott  an  1  futOTM  oacb 
d»y  of  the  week  ending  Deo.  9,  and  the  daily  clodng  prtcM 
of  apot  cotton,  have  been  as  follows : 


tpot. 

Xoiuntey 

Dall  ud 
Irrwalar. 

5.000 
1.000 

Uonday. 
Weak. 

5 

7,000 
1,500 

riMMtay. 

QaMi  ao« 
ana. 

5 

6.000 
1,000 

WtdfUi. 

5 

8,000 
1,000 

8,000 
1,000 

mrUm^ 

BUrket.   { 

1:45  r.  M.{ 

VVLOpl'da. 
Spea.ikexp'. 

5«„ 

8,000 
1,000 

futwru. 
Market,   1 

i:4S  r.  u.\ 

Market, 

4  P.M. 

Irrez.  at 

l-MdAJK 

dMlIn*. 

Qnlw. 

Irrag.  at 

1-S4ad 

vaoM. 

Qolet  and 
steadT. 

BtMdr. 
Qnln. 

•dTiiMa 

vaaea. 

..Md, 

dodiD*. 
qalet. 

The  opening,  highest,  lowest  and  uiosing  prices  of  faturoO 
at  Liverpool  tor  each  day  are  elven  below.  Prices  are  on 
the  basis  of  Uplands,  Low  )iiddhng  clause,  unless  otherwiso 
stated: 


Mat.,  Die.  3. 

Man,,  Dee.  3. 

Taaa.,  Dee  8. 

Op«n 

?«4h 

Zxw. 

OlM. 

Oym 

BUh 

L»v. 

Olra. 

0pm 

H4«ll 

Ltm. 

Oles. 

4. 

d. 

«. 

«. 

«. 

d. 

4. 

4. 

4. 

4. 

d. 

*. 

Dec  em  bar.. 

4«» 

480 

460 

480 

4t« 

4*4 

463 

46t 

4801400 

4S« 

li-i 

Dee.-Jan... . 

IM 

1«0 

4S« 

4  60 

4  63 

4  61 

453 

463 

480    4S0 

4*4 

4*4 

Jan.-r»b... 

<«1 

48« 

4  81 

4»i, 

456 

464 

46* 

4*5 

44*    40S 

468 

4:8 

reb.-Uoh. 

600 

SCO 

600 

60n 

468 

468 

4  67 

468 

600    601 

440 

4  41 

Hch.- April. 

SOS 

56S 

SOS 

608 

480 

4  SI 

4  60 

480 

503    *0* 

4«< 

448 

AprtUMar.. 

»M 

sot 

606 

606 

488 

483 

<8S 

483 

606    604 

*01 

60t 

Mar-June.. 

507 

sns 

6  07 

608 

6  01 

50S 

»"1 

601  j 

f08[6a8 

*01 

604 

J«n»-Jalr.. 

60» 

610 

600 

5  10 

604 

5  01 

5  03 

503 

6  10    611 

4  04 

607 

Jnlr-Aog... 

6  IS 

6M 

613 

61S 

soa 

507 

606 

60S 

6  13  1  6  U 

»08 

609 

Wed.,  Dec.  T. 

Than.,  Dee.  H. 

PH..  Dee.  9. 

Orm 

in^ 

W 

Olot. 

Opm 

H««* 

Low. 

Om. 

Oh» 

Bit» 

Lou, 

OlM. 

4. 

d. 

d. 

d. 

4. 

4. 

«. 

4. 

4. 

4. 

December.. 

100 

181 

460 

4  81 

6M 

607 

608 

607 

606    608 

tOB 

60* 

Deo-Jan... 

mo 

4«1 

400 

4  81 

60« 

507 

608 

607 

Su6    606 

*0» 

SOS 

Jan.-Feb  ... 

4  82 

4  8<  4  as 

483 

608 

60» 

506 

6<M     aio 

610 

6  07 

608 

reb..Moh.. 

8  01 

5  08    5  01 

ioi    6 11 

6  IS 

611 

613     tl3 

613 

610 

611 

Mch.-Aprll. 

6  03 

501    503    5M!    5  is 

616 

513 

616'   5  16    6  18 

613 

6  IS 

Aprll.M«T.. 

508 

5  07    5  oe    5  07 

618, 

6  17 

5  18i 

6  17  1^618'  618 

61* 

tl4 

Mar^oBe.. 

508 

50ll    608    50«! 

518 

6  It 

5  18' 

610    16  30    6  Si 

618 

»18 

JnB»Jnlr. . 

611 

5U    511    Sis!    6  21  j 

6SS 

6Sl| 

6liS      SS3    63* 

*S0 

631 

JnlT-Ang... 

6  13    6  11    5  13    6  14  !   5  «S 

1                                ll           1 

6S4; 

6.3| 

SS4      53*    tti    *tS 

1            1           1 

633 

BREADSTUFF  S. 

FbI'ot,  December  9,  1893. 

The  market  for  flour,  despite  a  weaker  drift  to  values  in 
wheat,  has  shown  more  activity,  particularly  in  the  trade 
brands,  and  prices  have  rule  1  stfady;  but  tht<  demand  has 
come  entirely  from  local  buyers.  C  >rn  meal  ha'*  u^eu  quift 
and  prices  have  again  eased  off  a  trifle,  synipathizinx  uiih 
corn.  To-day  the  market  for  flour  was  quiet  but  bteady. 
Corn  meal  was  dull  and  uuchanged. 

The  speculation  in  wheat  has  been  dull,  aud  there  has  been 
a  slight  decline  in  price*,  due  to  a  renewal  of  the  ai;iiatioD  of 
the  Anti-option  bill  and  dull  and  weaker  f(>rei>(n  advii;f«i ;  but 
later  in  the  wiek  there  was  some  recovery,  based  on  an  in- 
creasiog  belief  that  this  bill  will  be  defeated  and  in  re8(K>n8a 
to  stronger  European  advices.     The  spot   market  has  hwxx 

?uiet.  Yesterday  s  sales  included  No.  2  hard  winter  at  Tfl'^'cJ 
'7c.  delivered.  To-day  the  market  was  a  trifle  stronifer  on 
reduced  receipts  at  the  Northwest,  due  to  a  heavy  atorm,  but 
the  speculation  was  quiet.  The  spot  market  wa^  quiet  and  a 
shade  ea.sier.  Sale^  included  No.  2  bard  winter  at  TOJi^c.  de- 
livered. 

OAILT  OLOaiHO  PBIOSS  OT  HO.  3  KID  WlirrM  WHBAI. 
Von.      rues.      Ifot.      Thvr* 

77  76^       76%       77 

78  77^        7778       77'', 
7!»'«       7tf>* 

S0\        BOV        S»t  SOit  H<'>i  80\ 

83\        Hi\       Isl^  "^if  82H  !<2H 

83i,g      ii\  82>«  f3>«  r>2^ 

83\         633^  83>«  S3t* 

Indian  com  futures  have  been  dull,  and  the  market  has  de- 
clined under  continued  increasinifieceipis.  Fear  of  the  .Anti-op- 
tion bill  has  also  helt  ed  materially  to  rt«>prp-«  valueo.  Tlie8(>ot 
market  has  also  declined,  and  at  the  ■  is  !>hipp<  rs  bave 

been  good  buvetp.     Yesterday  the  ».i  :  d  No.  2nii\i'l 

at  50c  in  elevator  and  ,'>0.,^c.ii,  51c.  li. ..  No.  2  white  ut 

52^c.    f.  o.  b.  afloat  and  yellow  at  SIF^c.   in  elevator.    The 
speculative  market  tc-day  was  quiet,  but  prices  scored  a  moi- 


December  delivery o. 

Jann.ry  delivery 0. 

Febniaiy  iieilvery 0. 

March  delivery o. 

■•»y  deliver*.... 0. 

June  dell vei-y ...0. 

July  delivery o. 


Sat. 

76'8 
77^8 


77^ 
T8>o 
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erate  advance,  owing  to  continued  active  buying  by  exporters 
of  spot  corn  and  decreased  receipts.  The  spot  market  was 
active  and  a  trifle  stronger.  Sales  included  No.  3  mixed  at 
SOc.gSOi^c.  in  elevator  and  51@513^c.  delivered;  also  steamer 
mixed  at  49i^c.  delivered, 

DAILT  CLOSINO  PRICES  OF  NO.  2  MDtKD  OOBN. 
„         ,  Bat.        Mon.     Tiiet.      Wed.     Thurs.      lY . 

December  delivery o.    bOSg       SOig       -jS's       50  50  50>* 

January  delivery o.    51  50%       50ia       50»8       50ifl       51is 

February  deUve-y o SIH       SO'^s       51  51  51»8 

May  delivery o.    t2''s       £2%       52%       521b       5238       52=8 

Oats  have  been  quiet,  but  prices  have  ruled  fairly  .steady, 
despite  the  pending  of  the  Anti-Option  bill  in  the  Senate, 
owing  to  a  small  crop  movement  and  continued  poor  grading. 
To-day  the  market  made  a  slight  advance  on  a  continued 
light  crop  movement  and  in  sympathy  with  corn. 

DAILT  CIX>SINO  PRICKS  OP  NO.  2  UIXED  OATS. 


December  dellvei  y . . . 
January  delivery 

Sat. 
...C.     3638 
...C.     3738 

Mon. 
361a 

3Si9 
31/% 

Titet. 
3614 
37 

February  dellveiy... 
May  deUvery 

...0.     3838 
...0.    40 

381* 
39% 

Wed. 

3638 

3718 

38 

3914 


Tkurt. 
3614 
3719 
38 
39 14 


36i« 
3714 

3818 
39I2 


Rye  has  been  dull  but  steady.     Barley  has  also  been   quiet, 
but  prices  remain  the  same  and  steady. 
The  following  are  closing  quotations  : 

FLOCB. 

Fine V  bbl.  $1  703$2  00 

Bnperfine 180®  2  15 

Extra,  No.  2 1953  2  25 

Extra,  No.  1 2  25®  3  00 

Clears 2  85®  3  35 

BtralgbtB 3  40®  4  20 

Patent,  spring. 4  20»   160       ^ 

(Wbeat  flour  In  sacks  sells  at  prices  below  tliose  for  barrels.] 

GRAIN. 

Com,  per  bush.— 
West' n  mixed 


Patent,  winter... $3  85»*4  25 

City  mills  extras 4  10J    42'. 

Kye  flour,8uperflne..    3  15®  a  40 
Fine ®     ... 

Com  meal — 

Western,  <fco 21b  n  2  85 

Brandywlne 2  90 


Wlieat—  0. 

oprlng.uerbueli...  70    ® 

Red  winter  No  2..  77    ® 

Bed  winter 65    ® 

White 70    ® 

Oats— Mixed. .V  bn.  35is® 

White 40    a 

No.  2  mixed 363B® 

No.  2  white 41iaa 


0. 

85 

7814 

81 

80 

38 

48 

3738 

421a 


44 

Steamer  No.  2 

Western  yellow ...  47 

Western  white 47 

Bye- 
Western,  per  bush.  54 
State  and  Jersey..  54 

Barley— No.2West'n.  78 


1» 

52 

19 

50ifl 

® 

hA 

® 

53 

® 

f,n 

® 

53 

O 

80 

For  other  tables  usualli'  slven  here  see  pace  067. 


THE   DRY    GOODS   TRADE. 

New  York,  Friday,  P.  M.,  December  9, 1892. 
There  have  been  fewer  buyers  in  the  market  this  week  tlian 
for  a  considerable  time  past,  and  their  purchasing  calibre  has 
not  been  of  the  largest.  Business,  so  far  as  new  orders  have 
£one,  has  thus  shown  a  further  falling  off,  and  has  not  risen 
above  moderate  dimensions.  Agents  have,  however,  been 
actively  employed  in  attending  to  shipments  on  account  of 
orders  on  iheir  books,  many  of  which  are  being  called  for 
with  some  urgency  by  purchasers  who  are  bare  of  supplies.  It 
is  probable  that  this  will  be  the  cdief  characteristic  in  all 
staple  cotton  goods  for  a  1'  ngthy  period  to  come,  as  the  most 
important  buyers  are  now  covered  much  further  ahead  than 
usual,  leaving  the  demand  to  come  from  the  smaller  class  of 
traders  and  others.  There  is  no  likelihood  of  this  having  any 
adverse  effect  on  prices  while  the  mills  are  so  heavily 
engaged  ahead,  and. the  tone  of  the  market  so  far  shows  all  its 
late  firmnes?,  although  the  upward  movement  has  this  week 
been  confined  within  narrower  limits.  Local  jobbers  also  note 
a  much  quieter  demand  for  immediate  supplies  from  jobbers 
in  other  cities,  an  indication  that  through  the  recent  activity 
the  bulk  of  the  most  pressing  requirements  has  been  satis- 
fled.  An  excellent  business  is  recorded  in  all  lines  of  spring 
specialties  by  the  jobbing  trade,  with  quite  an  average  de- 
mand for  fall  merchandise  and  a  holiday  business  of  more 
than  usual  proportions.  A  feature  of  the  week  has  been  the 
annual  auction  sale  of  the  Alexander  Smith  &  Sons  Carpet 
Company's  balance  of  stock  of  moquettes,  axminsters  and 
tepestries,  which  ran  from  Tuesday  up  to  and  including  to- 
a&j.  The  quantity  offered  was  much  less  than  last  year  and 
prices  came  nearer  to  a  parity  with  market  values,  confirming 
reports  of  the  improved  condition  of  the  carpet  trade. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  December  6  were  2,955 
packages,  valued  at  §137,608,  their  destination  being  to  the 
pomts  specified  in  the  table  below: 


New  York  to  Dec  6. 


1892. 


T7«cfc.   Since  Jan.  1, 


Great  Britain 

Other  European 

Cliina 

India '.'.'.'.'.v. 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America 

South  America.... 

Other  comi  tries 


121 
33 

"l 

885 

371 

65 

117 

1.251 

HI 


5,701 

1.667 
70,032 

5,881 
14,695 

7,078 
li!,653 

3,192 

5,911 
45,929 

2,61.7 


Total '  2,955 

China,  via  Vancouver. I      


179,536 
18,120 


Total '   2,955  I     197,656 

*  From  New  England  mill  points  direct^ 


1891. 


Week.  Since  Jan.  1 


318 
57 

358 
61 

751 
12 

367 
38 
83 

710 

292 


3,C47 


3,017 


4.703 

1,526 
112,713 

9,642 
13,835 

4,802 
13,460 

3,735 

8,112 
34,313 

2,8f3 


209,729 
23,301 


233,030 


The  value  of  the  New  York  exports  since  January  1  have 
been  S9,264,608  in  1892  against  .510,977,009  in  1891. 

The  demand  for  brown  sheetings  has  lacked  the  activitv  of 
pm-ious  weeks,  se-llera  being  indifferent  about  booking 
further  orders  at  a  price  and  buyers  les-s  pressing  in  their 
requirements.     Bleached  shirtings  have  reflected  somewhat 


similar  conditions.  There  has  been  a  very  fair  demand  for  cam- 
bric muslins,  but  kid-finished  cambrics  are  quieter.  Wide 
sheetings  continue  in  free  request,  as  do  leading  makes  of 
denims,  tickings  and  other  colored  m^ikes.  AH  the  fore-^oinit 
are  in  exceptionally  active  movement  on  account  of  pre"vioui 
orders,  with  the  market  strong  in  tone  and  occasional  ad- 
vances quoted.  The  advance  in  prices  has  extended  to  quilts 
leadmg  makes  of  which  are  21^(0?  5c.  each  higher  for  crochet 
style?.  Prints  m  staples,  solids,  indigo  blue.s  and  shirtings  are 
in  good  request  with  an  upward  tendency,  but  the  de  nand 
for  spring  fancies  of  regular  standard  grades  is  still  checked 
by  the  tardmess  of  agents  in  making  prices.  Fine  dress  ging- 
hams in  light  work  are  in  moderate  re-or.ler  request  The 
print  cloth  market  has  ruled  very  firm  all  week  at  4  l-16c  for 
64  squares  and  at  3i^c.  for  56x60s.  X  fair  business 'was 
recorded  in  standards  and  odd  counts  on  the  foregoing  basis. 

Slock  of  Print  Cloths-  ofc.'^S.  d!?^5  De^c^e* 

S*,',''^??  Frovidence  manufacturers.     None.  197.000  299  (>00 

FaU  River  manufacturers 5,000  259,000  661,000 

Total  stock  (pieces)  5,000  456,000  860,000 

Domestic  WoolexVS.— The  opening  of  a  number  of  new- 
lines  of  heavy-weight  woolens  and  worsted  suitings  and 
trouserings  for  next  fall  trade  has  been  the  chief  feature  of 
the  week.  Most  prominent  among  them  were  cheviots  and 
cassimeres,  for  both  of  which  a  fair  number  of  orders  were 
recorded,  buyers  favoring  lines  under  §1-20  more  than  others. 
The  demand  was  generally  of  a  conservative  character,  how- 
ever, agents  in  some  instances  reporting  it  disappointingly  so. 
In  spring  weights  good  deliveries  were  in  progress  on  back 
orders,  with  only  a  light  duplicating  demand.  Overcoatings 
continue  m  brisk  request  and  most  manufacturers  are  now 
well  under  orders,  particularly  in  rough-faced  lines.  There  has 
been  no  change  in  the  style  of  business  doing  in  cloakings,  but 
in  satinets,  cotton-warp  cassimeres  and  doeskin  jeans,  tome 
improvement  iu  buying  is  noted  in  the  most  reputable  makes. 
Flannels  and  blankets  are  in  steady  request,  but  carpets  slow, 
owing  to  tlie  auction  sale  monopolizing  the  attention  of 
carpet  buyers.  In  the  dress  goods  department  som^  agtnts  are 
expressing  dissatisfaction  wiih  the  light  volume  of  the  re- 
order demand  for  spring  lines,  a  number  of  them  having  now 
pretty  well  worked  off  the  engagements  on  their  books. 

Foreign  Dry  Goods.— Busine  s  in  this  department  still 
runs  largely  to  holiday  lines  in  all  stocks,  buying  being  stimu- 
lated somewhat  by  the  fact  that  the  cleauing-out  process  has 
been  signalized  by  some  marked  reductions  in  prices  and  a 
freer  use  of  the  auction  rooms.  Staples  in  manufactures  of 
wool  and  of  silk  continue  in  fair  request  at  steady  prices  for 
immediate  deliveries,  and  are  very  firm  for  next  season's 
trade.  Linens  also  are  steady,  and  for  these,  as  well  as  for  a 
number  of  cotton  ."-pecialties,  good  orders  for  future  delivery 
are  being  taken,  and  previous  orders  being  freely  supplied 
from  current  importations. 

Importations  of  Dry  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Dee.  8,  and  since  Jan.  1,  189?,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 

Commercial  and  Financial  CIIRO>IICl.E  con- 
tains 40  to  61  pages  published  every  week. 

State  and  City  Supplement  of  CHRONICLE  con- 
tains ISO  pages  publislied  several  times  each  year. 

Investor*'  $iupplement  of  CIIRO;VICI..E  (a  Cyclo- 
psKlia  of  Rjiilroad  Securities)  contains  160  pages  published 
•Tery  otlier  month,  

Subecription  to  CHRONICLE  for  one  year  g  10.00, 
which  includes  every  issue  of  both  Supplements. 


The  purpo§o  of  tliU  State  and  City  Department 

Is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facta  we  phall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible. 


REVIEW  OF  NOVEMBER  BOND  SALES. 

In  reviewing  our  record  of  the  sales  of  munieipal 
bonds  issued  during  the  month  just  past  we  find  that 
the  market  for  this  class  of  securities  has  been  unusu- 
ally lifeless.  The  number  of  loans  which  have  been 
offered  has  been  comparatively  small,  and  while  those 
issued  by  some  of  our  largest  cities  have  found  no  lack 
of  bidders,  the  prices  have  been  much  lower  than  were 
received  for  similar  loans  in  previous  months  of  the 
year,  and  in  many  instances  municipalities  which  are 
less  familiarly  known  in  our  financial  centres  as  bor- 
rowers have  withdrawn  their  bonds  after  failing  to  re- 
ceive any  satisfactory  proposals.  The  total  sales  for 
the  month  of  November  amount  to  $5,176,012,  and 
this  is  less  than  has  been  reported  in  any  month  during 
the  present  year  with  the  exception  of  July  and  August, 
when  the  totals  were  $4,139,100  and  $4,108,491  re- 
spectively. 

During  the  month  of  June  the  aggregate  of  the  new 
loans  floated  was  $12,249,000,  this  total  being  the 
largest  which  we  have  reported  for  any  one  month  in 
1892.  In  the  following  table  we  give  the  rate  of  in- 
terest, date  of  maturity  and  price  paid  for  bonds  sold 
in  November,  to  the  amount  of  $3,172,749,  the  aggre- 
gate of  the  issues  for  which  no  price  was  reported  being 
12,003,263.  For  convenience  of  reference  a  number  is 
given  in  connection  with  the  name  of  each  municipal- 
ity indicating  the  page  of  the  Chroxicle  where  a  full 
account  of  the  sale  in  question  will  be  found. 


Page. 
821 
949 
909 
821 
869 
809 
809 
822 
949 

870 
1005 

9.')0 

870 
770 
823 
870 
870 
870 
870 
871 
1000 
871 


NOVEMBEB 
Location.  Rale. 

Allegheny  Co.,  Md 4» 

Buffalo,  X.  Y 313S 

CainliriilKO,  Mass 48 

Canton,  Ohio 58 

C'lniinnati,  Ohio 48 

Clevolaml,  Ohio Rs 

Clcvclanil.  Ohio 4ia8 

C'oltoii,  Wash — 

Hard  jTnshii),  Holmes 

Co.,  Ohio 6s 

naverhlli,  Mass 4s 

Linda  Vista  Irrigation 

I)lst..CiU  -. — 

Lons  Island  City,  N.Y.4'as 

ManstioUl,  O — 

Milwaukee,  Wis 58 

Nashville,  Tenn 4ias 

Newport,  X.  Y 48 

New  York,  N.  Y' 3s 

New  York,  N.  Y 38 

New  York,  N.Y 38 

Ni'w  York,  N.  Y 3« 

Port  of  Portland. Ore.. 5a 
Salt  Lake  City,  CtaU-.os 

Slien.indoah,  Va 58 

TifHu.O — 


BOND  SALES. 

Malurily. 

1900-1903 
Dec.  1   1912 

1902-1912 
Junel   1906 
June  1  1932 
Oct   1  1895 
Oct.   1   1897 


1902-1922 


July  1  1902 

1?93-1912 

1922 

1912 
Nov.  1  1923 
Nov.  1  1923 
Nov.  1  191 1 
Nov.  1  1911 
Jan.  I   1922 

1902 

19 '.2 


.Amount. 

$20,000 

100,000 

113,000 

39,000 

100,000 

30,000 

74,000 

10,000 

20,000 
85,000 

1,000,000 
20.000 
30,(KK) 

550,000 

100,000 
10,000 

350.000 
50,000 

199,000 

749 

50,000 

150. 000 
20.000 
50,000 


Award 
104-25 
102-541 
10315 
102-r>3 
101-893 
102-253 
102-001 
94-00 

100-79  ■ 
101-91 

9000 
101-50 
UV1  110 
lOS-91 

io:t-o."i 

102-25 
101-28 
101-51 
10108 
100-85 
104-52 
101-008 

99-35 
105-20 


Total $3,172,749 

AgLTPgate  of  sales  for  which  no  price  is  reported 
(from  33  municipalities) 2,003,263 

Total  sales  for  November $5,176,012 


In  the  Ohroitiolk  of  Norember  12tb,  rol.  66,  pkg* 
819,  we  gave  a  list  of  the  October  bond  laloe,  amoantiog 
to  $11,727,102.  Sinco  the  publication  of  that  •tatemeat 
wo  Lave  received  notice  from  Anne  Arundel  Coanty, 
Md.,  Fairbury,  111.,  Topeka,  Kaniu,  and  Garfield, 
Wash.,  of  the  following  loans  sold  in  that  month  : 


ADI>rnoK4L  OCTODKK    RALM, 


rag», 
821  Anno  Arundel  Co 


Location. 


Rale. 
.  Md.,58 
821  Anno  Arundel  Co.,  Md..*is 
821  Anne  Arundel  Co.,  Md..'s 
821  Anne  Arundel  Co.,  Md.5s 

821  Anne  Arundel  Co.,  Ma.5ii 

822  Kalrtmr)-,  III ft» 


Ualurlly. 
I«fu7 


July  1 
July  1 
July  1 
July  I 


1003 
1907 
1012 
1017 


July  1 
180<l-mO-4 
180.-1-1002 
1012 


871  Tc>|iokH,  Kuns «« 

822  Uurlluld,  Wa»U «8 

These  additional  loans  will  make  the  total  tales  re- 
ported in  October  foot  up  to  $11,766,420,  and  the 
railing  off  this  month  is  consequently  shown  to  be 
$6,590,408. 

Indebtedness  of  the  City  of  St.  P«al.— Comptroller  Ifo- 
Cardy  of  St.  Paul,  Minn.,  ha-i  made  public  a  statement  of  that 
city's  indebtedness  on  De.:ember  1  1892  which  is  an  agreeable 
surprise  to  the  local  tax-payers.  It  bad  been  generally  con- 
ceded by  those  most  familiar  with  the  finances  of  that  munic- 
ipality that  the  total  obligations  would  foot  up  to  a  little  over 
$11,000,000,  but  the  ilgnres  given  in  the  preaent  report  show 
that  the  debt  is  considerably  imder  instead  ol  over  tbs  eleven 
millions  mark. 

The  total  debt,  as  shown  below,  in  exact  fi^rej  is  $10,ft41,- 
781  06,  and  of  this  amount  $2,460,000  is  to  be  met  by  the  city 
water  work-),  which  leives  the  debt  a^ide  from  this  only 
$8,181,781  06.  There  are  other  items  in  the  statement  pro- 
vided for,  it  will  be  seen,  so  that  a  good  sum  may  be  deducted 
from  these  figures.  To  offset  judgments  against  the  city 
amounting  to  $13,668  50  there  are  many  unpaid  assessments. 
The  item  of  $113,632  87  due  contractors  is  explained  only  by 
the  fact  that  the  money  was  used  for  purposes  not  origiaaJly 
intended.    Mr.  McCardy's  tabulated  statement  is  as  fuUows  : 


BOKDGD  DEBT. 

1.  nty $5,191,965  00 

2.  BoardofEduoat'n      800,000  00 

3.  Waterworks 2,460,000  00 


Total $8,451,965  00 

CKRTICICATE9  OF  IXOKBTBDNES8. 

1.  Mtscellaucnus.clty   $551,663  19 

2.  Boardof  Educat'u      390,000  00 

3.  Tax    levy   certltl- 

oatesot  1892....  1,135,500  00 


O-rHBH  DEBTS. 

1.  Due  on   1891  and 

prior  oontraotd $112,652  87 

2.  JudKments  against 

the  city 18,668  90 

Total $126,32137 

HECAPrrutA-nox. 

Bonded  debt $8,45 1 ,965  00 

Certlfl'Rof  tndebt'u's  2,077.163  19 
Otherdeljts 126,32137 


Total $2,077,163  19  Total $10,641,78106 

Note — Item  3  of  bonded  debt  is  to  be  met  by  the  b  jard  of 
water  commissioners,  who  "shall  establish  such  water  rates 
as  will  at  all  times  iastue  to  the  city  a  sufficient  income  to  pay 
interest  and  to  provide  a  fund  to  pay  principal  upsn  all  the 
londs,  etc.,  i.ssued  for  water  purposes." 

Item  8  of  certificates  of  indebtedness  is  issued  in  anticipa- 
tion of  the  collection  of  the  taxes  of  1893,  and  the  certificates 
are  to  be  paid  out  of  such  taxes. 

The  items  of  "other  debts"  are  to  be  paid  out  of  next  year's 
income. 

The  sprinkling  assessments  of  1831  amounted  to  $41,357  58, 
The  cost  of  collecting,  etc.,  connected  with  this  work  includes 
advertising'  judgment,  costs,  clerk  hire,  extra  printing,  in- 
spection, etc.,  making  th-j  cost  over  the  original  work  of 
sprinkling  amount  to  perhaps  1.5  per  cent. 

In  commenting  upon  this  report  the  local  newspapers  speak 
very  highly  of  Comptroller  McCardy's  efficient  management. 
The  Pioneer  Press  says  :  "Those  who  know  Vr.  McCardy's 
business  principles  realize  that  the  figures  were  n->t  compiled 
until  everything  in  the  office  was  arranged  and  br,}U^ht  up  to 
his  entire  satisfaction,  and  his  statement  in  asking  the  Council 
for  additional  help  in  order  to  paste  up  a  couple  of  tmshels  of 
coupons  and  arrivi;  at  the  exact  status  of  certifl-^tes  and 
bonds  supposed  to  have  been  pai'l,  will  be  rem?mbered."  It 
is  hoped  that  by  care  in  directing  the  city's  finances  through 
the  next  few  years  the  pubiic  debt  may  be  greatly  diminished. 


Talaatlon  of  Albany,  N.  Y.— According  to  the  report  o< 
the  Albany  Assessors,  which  was  midi  pjblic  aSout  a  week 
ago,  the  t-jtal  valuitioa  of  the  city  hi%  increased  $7D3,8M,  or 
over  three-quarters  of  a  million.  Tnc  increase  in  the  valuation 
of  real  estate  is  $489,815  and  in  that  of  personal  property  |S48,- 
575.    In  the  following  table  we  give  the  &gures  for  this  y««r. 
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just  reported,  in  connection  with  the  returns  for  previous 
years,  which  are  taken  from  our  State  and  CiTif  Supple- 
ment. 

albini's  valuation  and  tax  rate  since  1875. 

Real  Personal  Total       Rate  of  Tax 

Tears.  Estate.  Property.  Ate'ment.    per  $1,000 

1892 $64,718,010  $6,4o5.13o  $71,173,145            

1891 64,278,193  6.111,560  70,389,755  $1740 

1890 63  380,046  6,282,525  69,6K2.571  19  00 

1889 62,932.565  5,814,490  68,747,055  20  00 

1888 61,987,445  5,7'J6,110  67,713,S55  21-60 

1887 61,245,455  6,326,900  67,572,355  17  60 

1886 60,728,720  6,154,270  66,882,990  1840 

1885 60,381.215  6,044.260  66,425,465  20  60 

1880        34,310,305  2,790,120  37,100,425  3600 

1875 31.303,674  3,764, .550  35,070,224  35  60 

1870    24.981,511  5,954,825  30.936,336  45  70 

1865    20,598,009  8,637,156  29,235,165  36  20 

I860         20,ii83,245  6,006,803  26,290,048  12-60 

1855 17.522,Jl4  4,852,847  22,375,261  14'90 

1850 9,430,100  3.171,589  12,601,689  15-70 

1846 7,792,340  3,449,098  11,241,438  13-20 

Propertv  in  Albany  is  assessed  at  what  is  supposed  to  be  its 

actual  cash  value. 

New  Jersey's  Debt  and  Assessment.— A  special  report  to  the 
Chronicle  from  the  office  of  the  State  Treasurer  of  New  Jer- 
sey shows  that  the  statement  of  New  Jersey's  indebtedness,  as 
published  in  our  last  Supplement,  is  correct  to  date.  The 
assessed  valuation  of  real  and  personal  property  foots  up  this 
year  to  $743,759,082,  the  gain  over  last  yeai's  returns  being 
$41,439,053.  During  tbe  last  ten  years  the  valuation  of  the 
State  has  increased  nearly  one-half,  as  the  total  in  1883  was 
but  $535,467,876. 

The  following  table  gives  the  figures  for  this  year  aa  just 
reported  in  connection  with  the  returns  for  previous  years, 
which  are  taken  from  our  State  and  City  Supplement: 

1892 $742,759,082 

1891 701,320,0^9  j 

1890 649,979,700  I 

1888 603,676,953  | 


Louisville,  Ky.— We  are  informe  1  by  City  Treasu  er  John 
H.  Hancock  that  over  $300,000  has  been  expended  during  the 
past  summer  in  street  paving,  and  that  about  ten  miles  of 
streets  and  alleys  have  been  constructed.  No  bonds  have  been 
issued  to  pay  for  this  work,  however,  as  it  has  all  been  pro- 
vided for  by  apportionment  on  the  property  holders  bene- 
fitted. 


1886 $573,256,303 

1881 554.8-28,114 

1882 535,467,876 

1880 518,617,518 


1873. ...$531, 851,849 
1876....  596,833,707 
1874...  619,057,903 


Bond  Proposals  and  Negotiations. — We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  fov 
sale. 

Albany  County,  N.  T,  -(State  and  City  Supplement,  page 
44.)  -Four  per  cent  20-year  refunding  bonds  of  Albany  County 
to  the  amount  of  $30,000  will  be  sold  at  public  auction  on  Feb- 
ruary 5th  1893. 

Baltimore,  Md.— (State  and  City  Supplement,  page  78.)— 
The  city  of  Baltimore  will  soon  sell  bonds  for  the  purpose  of 
building  a  new  bridge,  which  it  has  been  estimated  will  cost 
$37,000.  This  issue  will  be  the  first  under  the  authority  for  a 
$6,000,000  loan  granted  by  the  last  Legislature  and  ratified  by 
popular  vote  at  tbe  November  election. 

Bataria,  N.  Y. — At  a  special  election  held  in  Batavia  the 
people  voted  against  the  proposition  of  issuing  $31,000  of 
bonds  for  an  electric-liglit  plant. 

Bo>ttoD,  Mass.— (State  and  City  Supplement,  page  2'.) 
— An  order  for  a  city  loan  of  $2,500,000  was  introduced  at  a 
meeting  of  the  Boston  Common  Council  this  week  and  re- 
ferred to  the  Finance  Committee.  Ttie  order  provides  tor  the 
extension  and  perfection  of  Boston's  water  supply  in  accord- 
ance with  the  order  of  the  City  Council  approved  November 
13  1889,  and  other  statutes  and  ordinances  relating  to  the  ac- 
quisition of  land  and  the  construction  of  basins  and  reservoirs 
upon  the  water  shed  of  tlie  Sudbury  River,  and  for  the  purpose 
of  raising  money  by  authorizing  the  City  Treasurer  from  time- 
to  lime  to  issue  and  sell  registered  certificates  of  in  iebtedness 
of  the  city  to  the  aggregate  sum  of  §2,500,000  ;  said  certificates 


NEW   LOANS. 


PROPOSAL,S    FOR 

Sewer  Construction  Bonds 

OF 

CITY    OF    ORANGE, 

NEW  JERSEY. 
S256.000. 

5  PER  CENT  INTtREST. 
Payable  in  from  VZ  to  40  ye   ra. 


s: 


Notice  Is  hereby  given  that  sealed  proposals,  en- 
dorsed *'PropK)8al8  for  Sewer  Bonds"  will  be  received 
at  the  office  of  the  City  Clerk  of  OranKe,  N.  J.,  up  to 
60'clocfe  P.  M.  of  Thursday,  December  16th,  1K92. 
for  $256,000  of  Sewer  Construction  Bonds  propofed 
to  be  issued  Dy  order  of  the  Common  Couucil  of  the 
Batd  city,  by  virtu-  of  the  provisions  of  an  Act  of  the 
LeKlsluture  of  New  Jersey  to  provide  ftjr  dratuHge 
and  sewerage  in  cities  of  New  Jersey,  approved  April 
7th,  1890.     (Pub.  Laws  N.  J.,  IHDO,  Chap.  CXXXI.) 

The  proceeds  '  -f  this  issue  of  B<.mds  is  to  be  applied 
towards  the  cost  of  a  seweraKe  and  drainage  svstera 
for  said  city  and  now  in  process  of  construction. 

The  assefsed  valuation  of  property  for  1802  was 
$7,406,000;  the  bonded  indebtedness  is  $905.280  45, 
exclusive  of  amount  in  sinkiuK  fund;  and  the  city 
has  no  floating:  indebtedness,  $:iOy,000  of  present  in- 
debtedness is  for  water  works  which  are  more  than 
Bi'lf-sustaininn. 

The  Bonds  will  be  in  sums  of  $1,000  each,  coupon 
or  registered  at  the  option  of  the  purchasers,  bear- 
ing interest  at  a  rate  n(.)t  to  exceed  five  per  centum 
-er  annum,  pajabh*    half-yearly,  January  Ist   and 

uly  Ist,  in  New  York  City,  principal  to  fall  du.;  Jan- 
uary Ist  as  follows:  $5,000  in  each  of  years  1W04 
1905. 190«,  1907. 19o8,  1909;  $0.i,00  in  1909;  $lO,nOO  in 
each  of  years  1911,  1913.  I»i4;  $15.0(i0  in  each  of 
years  1915, 1910,  lwi7,  1918;  g20,<i00  in  each  of  years 
1919. 193".  19'>],  19-^2;  $;->,0<ni  in  each  of  years  1923  to 
193i  bi  'th  inclusive;  and  will  be  ready  for  delivery  at 
tbe  office  of  the  Collector  of  Taxes  of  (Grange.  N.  J., 
on  January  l«ih.  (803,  at  noon.  Under  the  law  the 
bonds  cunnot  be  sold  lor  less  than  their  par  or  face 
Talue  and  accrued  interest  from  date  of  bond  to  date 
01  delivery,  and  the  annual  payments  of  principal 
and  intt-rest  must,  be  piovided  for  in  the  tax  levy. 

Bidders  will  statethe  rateof  interest,  notto  exceed 
5  per  cent,  and  in  case  of  an  olfer  for  any  part  of  the 
Issue,  also  speciiy  the  Bonds  by  reference  to  year  of 
maturity. 

Notice  is  also  hereby  given  that  the  bids  will  be 
opened  publicly  at  a  meeting  of  the  Common  Council 
of  said  city  to  be  held  at  the  hour  of  half-past  seven 
o'clock  in  the  evening  of  aald  fifteenth  day  of  De- 
ce^ber  next  in  the  Council  Chamber,  Orange,  N.  .1. 

The  right  to  accept  or  reject  any  or  all  proposals 
for  the  above-mentioned  Bonds  is  reserved,  as  may 
be  deemed  best  f.  -r  the  interest  of  the  city. 

1-urtber  particulars  may  bo  obUlned  on  appUca- 
ti«>n  to  the  Collector  of  Taxes  «.r  City  Clerk. 

By  order  of  the  Common  Council. 

GEORGK  LETHBUIDGB, 
DANIEL  McCATHY, 
JOHN  A.  ^ALSH, 
MARTIN  A.  BRENNAN, 
WILLIAM  PARKINSON, 

Finance  Committee. 
,  Orange,  N.  j.,  Nov.  28. 1892. 


pATK' 


NEW  LOANS. 


BONDS. 

AlliRncci  Ohio,  (ja. 

Ilntb,  Maine,  tj«. 

('uiiibridtee,  Maivs.,  4s, 

<'hninpnlKn  Tp.,  Ill  ,  5s« 

Champalffn,  111.,  Ha* 

CliicnKo,  III.,  48. 

Clevelancl,  Ohio,  Board  of  Bdocatlon  4}^. 

ColumbiiH,  Otilo,  4^«. 

Couurii  HlufTa,  Iowa,  8.  D.  39. 

Unuvllle,  111.,  S.  D.  5b. 

EUin,  III.,  !^.  D.  5ii. 

CjiiLllaiiu  Co.,  Montana,  6s« 

Gooflland,  Kunsas,  7s. 

lowii  Falls.  Iowa,  3«. 

Kansas  City,  No.,  Sd. 

Lawrence  Co.}  41.,  3<t. 

Lincoln,  Not'.,  5s  and  6s. 

Lowell,  Mass  ,  48* 

!>Iaul(on'oc    Wis.,  5s. 

Menominee,  MIcfa.,  8chool  tts. 

Mllwaukrr,  Wis.,  5s  and  7s. 

Mlnnenpolia,  Minn.,  4s. 

Mount  Pleasant,  Mich.,  5s. 

Omaha,  Neb.,  5b. 

Poi  tland,  Maine,  6s. 

Providence,  K.  I.,  58. 

Kedwood  City,  Cal.,  «s. 

Seattle,  Wash.,  5s. 

SprlngfiflU.IIl.t  58. 

Hiarlc  10.,  Ohio,  ."^s. 

Topek^i,  Kan.,  5s. 

I'rbana,  III.,  5s, 

N.    W.    Harris    &    Co., 

BANKERS. 

15    WALL    STREET,    NEW 


f'HK'ARO. 


YORK. 

BOMTOM. 


Proi>osaIs  luvltcd  for  Refunding  Loan 

OF  THE 

Borough  of  Bellefonte,  Pa. 

Proposals  will  be  received  by  the  Borough  of  Belle- 
fonte, Centre  County,  Pa.,  for  aloan  of  One-Huudred- 
Thousand  (8100,000)  Dollars,  free  from  tax,  to  refund 
a  loan  maturing  April  Ist,  1803.  Interest  on  said 
loan  not  to  exceed  f  uur  (-1)  per  cent  per  annum,  pay- 
able semi-annually  at  the  Farmers'  &  Mechanics' 
Bank  of  Philadelphia,  Pa.  Bonds  payable  In  forty 
years  witfc  option  after  ten  years. 

For  farther  particulars  address, 

GEO.  L.  POTTER, 
Chairman  Finance  Committee,  Bellefonte,  Pa. 


THE  WALL  STKEET  JOURNAL. 

^n  inyaluable  financial  daily  :t!  a  year.  Sample  copy 
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NEW  LOANS. 


INVESTMENT  BONDS. 


City  of  Buston  4g, 

City  of  Boitton  6s,  gold, 

City  of  Cambridge  48, 

City  of  Dover,  N.  H„  4s,  • 

City  of  Grand  Rapids  4  l-2s, 

City  of  Lynn  Reg.  48, 

City  of  Taunton  48,      • 

Town  of  Jolinson,  R.  F,,  4s,  gold,    1912 

FOR  SALE. 

PRICES  AND  FURTHER  PARTICULARS  FDR. 
NI3HED  UPON  APPLICATION. 


1899 
1905 
1912 
1912 
1908 
1922 
1922 


Blake   Brothers   &    Co.y 

28  STATE  STREET,  BOSTON. 
5  NASSAU  STREET,  NEW  YORK. 

$100,000 
City  of   Detroit,   Mich., 

4  PER  CExNT  BONDS, 

DUE  APRIL  lat,  1922. 
rice  and  Particular,  on  appllcailon  to  us. 

-ARSON,  LEACH  &  CO., 


CHICAGO. 
73  Uf!ar6arii  Street. 


NEW  YORK, 
M  Wall  Street. 


^V.    J.    Hayes   &   SonSj 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

.street  Railway  Bonds  and  other  high  grade  ln> 
reetments 

1 43  sop^rj";;?^-;^,    10  WALL  STREET,. 
NEW  YORK. 

Cable  Addi*--    'KHNNKTH." 


T  EjEohange  Place. 
Boalon 


Decembkb  10,  1899.] 
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to  bo  made  payable  at  the  office  of  the  Treaeurpr  thirty  ypan 
from  the  first  day  of  October  next  preceding;  the  date  of  the 
certillciilo,  wirh  interest  ut  a  rate  not  oxceediiiK  4  per  cent  per 
aniiuui,  jMivnble  tcmi-aiinually  on  the  first  days  of  April  and 
October  in  each  year,  to  be  dated  and  interest  to  commence  on 
the  day  « lien  i^aid  certiflcateti  are  from  time  to  time  delivered. 

The  rate  of  interest  upon  each  certificate  thu«  iiwued  ohall 
be  such,  not  exceeding  4  |>or  cent  per  annum,  bb  aforesaid,  as 
tlie  City  Treasurer,  with  the  approval  of  the  Mayor,  in  each 
case  8iH.'cifii-s.  The  faid  Boston  Wat«>r  Hoard  is  hereby  au- 
thorized to  expend  the  proceeds  of  said  certiticates  for  the  pur- 
p<isfs  stt  forth  in  the  said  order  of  November  18,  1889,  and 
■aid  oilur  slaiutei,  ordinances  and  orders. 

It  was  ordered,  aUo,  that  any  premium  or  f^ain  obtained  bv 
the  Treasurer  in  the  sale  of  any  of  said  certificates  of  indebted- 
ness shall  be  paid  to  the  Board  of  Commissioners  of  Sinking 
Funds,  to  be  applied  to  the  sinking  fimds  for  the  Cochituatu 
and  SuJbury  Uiver  water  debt. 

California.-^STATE  and  City  Supplement,  page  187.)— 
A  bill  authorizinK  $600,000  of  State  bonds  for  the  purpose  of 
buiUliiiK  a  railway  and  ferry  station  was  voted  down  by  the 
people  (if  California.  It  was  proposed  to  erect  this  structure 
on  the  San  Francisco  water  front,  which  is  owned  by  the 
State  and  rented  to  the  Southern  Pacific  and  other  railroads. 

Clinton,  Mich.— The  $8,000  of  Clinton  5  per  cent  elect ric- 
linlit  bonds  previously  reported  have  been  sold  to  Spitzer  & 
Co.  of  Toledo,  Ohio.  Interest  on  the  bonds  is  payable  semi- 
annually at  the  ExcbanKC  Bank,  Clinton,  Mich.,  in  currency 
or  New  York  exchange  at  par,  and  the  loan  will  mature  at 
the  rate  of  $1,000  yearly,  beginning  two  years  from  date  of 
.JBSue.  The  village  has  no  other  indebtedness,  and  its  assessed 
valuation  for  1892  is  $420,000. 

Des  Moines,  la.— (State  and  City  Stjpplement,  page  107.) 
■  —It  is  reported  that  the  $625,000  of  4  per  cent  20-year  bonds 
irfaich  this  city  failed  to  sell  on  the  16th  of  last  July  have  been 
purchased  by  the  Equitable  Mortgage  Co.  of  New  York. 

Franklin  County,  Ohio.— (State  and  City  Supplement, 
page  80.)— Bids  will  be  received  by  County  Auditor  Henry  J. 


,  Caren  until  Decemlwr  2.1  for  |M,000  of  6  par  otot  brMct 

^  bonds  maturing  at  follows  :  '^' 


Town  wnmmt  mtom 

•a.liOO  Am  pMMMM   ' 
ta.OOO  (IM  DtMBbW 
4H,0<IO  dM  ^ 

f7  <»0«  illM 
•J.OOO  dM  

0.000  <tn«  OMMttar 
«U,000  due  ~ 


(UIIANIfA     RIVBII     IIKIIMIK      HOKM. 

«'J.0<>0  due  IM-Ofimtier  3a  1803. 
f3.(KM)  due  OcMiulMr  38  1 99*. 
f3,000  dn«  Daeember  38  I  MO. 
$4,000  dn«  OMember  23  1890. 
•0,000  dun  DeecintHir  3;i  IH»7. 
•6,000  dne  Deoembrr  2:<  Ihoh. 
•7,000  duo  DeovnilMT  3:i  IH9H, 

Interest  and  princi|>al  will  be  payable  at  the  oAIm  of  tbo 
Trea^urer  of  Franklin  County,  in  tho  city  of  Columboa,  O. 

Uloncester,  Mmh.— (Stati  aitd  Citt  8upplejiib!«t,  pagr 
34.) — An  <  lection  held  in  Olouceater  on  Dect-mtxr  B  reaultM 
in  voting  down  the  prriposition  to  issue  bond*  for  the  par- 
chase  of  water  works.  The  vot«8  cast  were  782  for  and  1,8M 
against  issuing  the  bonds. 

Indianapolis,  Ind  —(State  Ain>  City  Supplkmbnt,  p«m 
8«.)— City  Comptroller  WiUiam  Wtsley  Wixillen  wrilen  tSo 
Chkonicle  that  Indianapolis  has  made  no  provision  for  tbo 
issuance  of  any  additional  b<inds.  Our  Supi'Lkmrnt  show* 
that  $21,000  of  the  city's  8  per  cent  bonds  mature  on  April  Isi 
1803  and|600,000of  7-8  per  cent  l>ondi)  mature  on  July  1st. 
Both  of  these  loans  will  probably  be  refunded,  "  alibongb," 
say t  the  Comptroller,  "we  are  now  considering  the  qoftuoa 
of  paying  the  former  at  maturity." 

JackBonvllle,  Fla.--(STATE  and  Crrr  ScpPLzmirr,  pag* 
163.)— City  Recorfier  W.  C.  West  writes  us  that  a  momncnt 
is  on  foot  looking  to  the  refunding  of  the  city  debt  to  til* 
amount  of  $73,000,  but  that  nothing  definite  in  tne  matter  has 
as  yet  been  done, 

Koscinsko  Connty,  Ind.— (State  and  City  ScppLuatn, 
rage  '^.) — Bonds  numb'red  51  to  60  inclusive  of  the  5  per  cent 
KoeciusKo  County  court  house  loan  have  been  entiled  and  will 
be  paid  at  the  olBce  of  Wiuflow,  Lanier  &  Co.  of  New  York 
City.  Interest  on  these  called  bonds  ceased  on  December  1 
1892. 

Linda  Tista  Irrigation  DIgtrict,  Cat.- Jtist  a  year  ago 
we  gave  notice  that  the  pe.iple  of  the   Linda  Vista  Irrigation 

13r  Cor  other  propoMtls  see  next  pace. 


MISCELLANEOUS. 
CITY    BONDS 

AND 

OTHER    APPROVED    SECURITIES 

FOR  INTESTORa 

FOR  SALE  BT 

FISHER    &    SHAW, 

IWVESTMEIKT  BANKERS, 

4  South  CalTert  Street, 
BALTIinORE,  mARYLAND. 

FAIRHAVEN, 

BEL.l^INGHA.n  BAY, 

FCTURB  MBTR0P0IJ8  OF  PUGBT  SOUND 
destined  to  be  the  Rreat  Manufacturlus  and  Com- 
mercial Center  because  tt  has 
The  LaTKeat  and  Safest  Harbor  on  tbe  Paclffc  Coast 
The  Greatest  Area  of  adjacent  ARrlcnlturaJ  Land. 
The  most  Ma^nlflcent  Forests  of  Timber  In  t  he  world 
The  finest  Natural  Town  Bite  and  Water  Front 
Immense  Veins  of  tbe  Best  Coal  In  the  West  whloh 
produces  a  coke  equal  to  Pennsylvania.  Iron,  Sllrer* 
ead,  Oold  and  other  ores.    Bxtenalve  Quarries  of 
e  Sandstone  for  buildinA  purposes.    Valuable  In- 
Ormatlon  can  be  bad  of 

THB  FAIRHAVEN  LAND  COIUPAlfT. 
FAIRHAVEN, 

WASHINGTON. 
Lamprecht  Bros.  &  Co., 

BANKERS, 

MUNICIPAL    BONDS. 

Cleveland,  Ohio,  Perrr-Pajrne  B'ld'c 

Boston,  nana.,  Kl  State  Street. 
New  V»rk,  1 1    ITall  Street. 

MUNICIPAL  SECURITIES 

or 

PITTSBURG     AND    VICINITY 

Denli  In  by 

Jas .     Carothers, 

t«  FOURTH  AVE.,  PITTSBURG,  PA. 


MISCELLANEOUS. 


THE 

Lewis    Investment    Co., 

DES  MOINES,  IOWA. 

Capital  Paid  Up.      -  $150,000. 

Ghaloe  Inveaunenta  in  the  moat  Conaerva* 

live  Field  In  the  Weel. 

Oturanteed  Ftrat  Mort- 

Ka«ea  on  ImproTed  landi 
a  Iowa  and  Kastern  Nebraska.    Safe  and  D«alnl>l*. 

Debenture  Bonds,  secnr. 

ed  bj  deposit  of  t^rst 
Mortfiage  Loans  with  an  Bastem  trustee.  FimXK 
Tmabs'  ScooBsann.  Bzpckieho.  Sbhs  roB  Pam. 

PHUT. 

»E0.  H.  LEWIS, 

President. 


SIX  PER  GENT 

u  Iowa  and  Kastem  Nebras 

SIX  PER  CENT 


W.  A.  U0TCHKI8S, 

Aot*g  Secretary. 


6%  INVESTMENTS  6% 

PIR8T  MORTMAUE  €M>LD  BONDS, 

AmeuntK  S300  te  910,000. 

eOLU  DEBENTURE  BONDS, 

a,  7  and  1 0  Yean, 

ITI.ANTIC  TBD8T  CO.,  NEW  TORK,  TRD9THB 
Aaieante  SlUO  te  91,000. 

A  FEW  CHOICE 

7  PER  CENT  FIRST  MORT»AUES. 

Write  (or  Description. 

Lombard  Investment  Co. 

ISO  BKOADWAY,  NEW  YORK. 


$30,000 
NEW   BRIGHTON,    PENN., 

5  PER  C'Ei^T  KCilOOL   BONDS. 

Dated  .'May  'i.   1N»'^.     Dor  diir<Tpnl  datra 
Irani  1  ^».'i  fo  Ittl'^. 

Heal  Talnatlon.. 17.600,000  |  Total  debt •Ut.fiOo 

Ass'd  valuation.  3.712.411 1  PopulaUon 6,008 

Laws  of  PeunsjlTanla  limit  debt  to  8  per  cent  of 
assessed  ral  nation. 

Price  te  net  4  3-S  Per  Ceal. 
FURTHER    PARTICU1.AH8   ON    APPLICATION 

C.  H.  WHITE  &  CO., 

Va  and  74  Broailnrar,  New  Yark. 

Send  for  full  Ust  o(  InTeatment  Bonds. 

WALSH    &    FLOYD, 

No.   il6    Brnad  MIreet, 
STOCK    BROKERS, 

AMD  DBALBB8  IN  INTB8T1IBNT  gBCCBITin 


MISCELLANEOUS. 


W.   H.    Howcott, 

IIV  VESTMENT    BACKER. 

HIOH.ORADE  LOA.N8  EFFECTED. 
Dealer  In 

Southern    Timber    Lands* 

Ippralser  at  Maathern  Land  Valaea.. 

Ko.  194  connoN  stkeet, 

MEW  ORLEANS.  LA. 

Hackett  &  HofF, 

HEAL  ESTATE  AND  INTESTMENTS, 

96  Itllehlcan  St.,  Klllwaakee,  iria. 

First   Mortftairea  on  ImproTed   Milwaukee  Beal 

Estate,  bearlns  six  and  seven  per  cent  Interest 

alwara  on  band.    No  charse  to  the  Investor  for  col* 

eotlng  Interest  or  looking  after  taxes  and  fire  Insnr- 

noe    Absolute  seonrltr. 

«.  T.  IRWIII.         rKANX  ILLIS.         V.  B.    BALLKAjni' 

Irwin,  Ellis  &  Ballmann, 

Stock,  Bond  and  Note   Broker*, 

<<>.       91       WBMT       THIRD       BTRBB*^ 
l.-IHCINIIATI.  OHIO. 

Davenport  &   Co., 

BANKERS     A  N  B     BROKERS, 
RlC'imOXU,  VIKGIMA. 

IVTABUaSID,  ISML 

Correspondenoe  solicited  and  InfOraaUoo  far- 
nlshed  about  8antiiem  State.  Manleipal  and  RaU> 
road  Investment  8eour1tlea. 

New  York  Ref«ranoe-<;HA8.  M.  FRT,  Bk..  Prwt. 

dent  Bank  of  Mew  Turk.  N.  B.  A. 

R\PID  TRANSIT  STREET  RAILWAY 

(Newark,  ».  J.) 

Traateea'  CertlSiMiIre  fer  aala  at  a  »rlee  !• 
net  6  Per  <>bI. 

IMvldends  snarantMd   br  tbe   Newark  PsiswWf 
Hallwar  Co.  and  N«w  Jernor  Traction  Co. 

J.    S.    RIPPEL, 

T  Clinton  Street,  Ifawarki  II.  J. 
ATLANTIC  MUTUAL  INS.  CO.  SCRIP 

Dealt  la  kv 

AtJOVSTIIS    FLOYD, 

M  FIWE  STREET.  BEW  TORK. 
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District  had  voted  to  issue  bonds  to  the  amount  of  $1,000,000. 
It  is  now  reported  that  this  loan  was  sold  last  month  at  90. 

Racine,  Wis  —(State  and  City  Supplement,  page  100.)  — 
Mr.  L.  H,  Coleman,  City  Clerk  of  Racine,  Wis.,  writes  us 
that  bonds  will  probably  be  issued  for  the  purpose  of  payhig 
for  sewerage  construction,  which  is  estimated  to  cost  $41,000. 
The  loan  will  not  be  offered  for  sale,  however,  until  some 
time  next  summer. 

Salt  Lake  City,  Utali.— (State  and  City  Supplement, 
page  134). — School  bonds  of  this  city  bearing  5  per  cent  inter- 
est and  maturing  in  ten  years  have  been  sold  to  Messrs.  E.  H. 
Rolh  is  &  Son  at  101-068. 

Troy,  N.  T.— (State  and  City  Supplement,  page  54.)— 
Bids  will  be  received  by  City  Comptroller  James  W.  Coffey, 
until  December  13,  for  $75,000  of  3J^  per  cent  public  improve- 
ment bonds  dated  December  15  1893  and  maturing  as 
fellows  : 
flO.OOO  on  Decpmlier  15  1905 

10,000  on  Dec-emljer  15  1906 

10,(jOO  ou  December  15  1907 

10,000  on  December  15  1908 

Troy's  net  bonded  debt  is  at  present  |933,099  88  and  the  net 
■water  debt  (additional,  the  principal  and  interest  of  which  are 
fully  provided  for  from  the  income  of  the  wat'er  works)  is 
$833,143  75.  Tlie  city  has  no  floating  debt.  The  assessed 
valuation  of  real  and  personal  property  for  1893  is  $47,336,- 
S37  56,  and  the  city  tax  rate  (per  $1,000)  is  $13  50. 

Wakefield,  Mass.— (State  and  City  Supplement,  page 31.) 
Action  on  the  proposition  to  issue  $90,000  of  bonds  for  sewer 
improvements  wUl  be  taken  this  month  by  the  Wakefield  city 
officials. 

Wyoming,  Ohio.— Village  Clerk  W.  A.  Clark  writes  us  that 
■on  December  5th  four  bids  were  opened  for  $9,736  60  of  6  per 
cent  special  assessment  sidewalk  bonds  maturing  part  yearly 
from  Dec.  5  1893  to  Dec.  5  1903,  inclusive.  One-half  of  the 
loan  was  awarded  to  John  R.  Sayler  at  104  and  the  balance 
■went  to  the  Cincinnati  Savings  Society  at  103'61.  Wyoming 
has  placed  several  loans  of  similar  details  this  year,  but  the 
prices  received  for  the  present  issue  are  the  highest  which 
have  been  reported.     This  speaks  well  for   the  credit  of  the 


$10,000  on  December  15  1909 

10,000  on  December  15  1910 

10,000  ou  December  15  1911 

5,000  on  December  15  1912 


village,  as  the  general  tendency  shown  by  the  reports  fro:n 
our  larger  cities  for  the  last  six  or  eight  weeks  has  been 
towards  lo  -ver  prices. 

Wyoming's  total  debt,  including  this  issue,  is  $57,000.  The 
assessed  valuation  of  real  estate  in  1891  was  $953,340  •  of  per- 
sonal property  was  $188,480;  tatal,  $1,140,670.  The' popula- 
tion in  1890  was  1,454.  Village  is  situated  in  Hamilton  County. 

STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  pubUcation  of  our  State  and  City  Supplement. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplemkstt, 
and  of  interest  to  investors. 

Illinois— Qiiincy.— (State  and  City  Supplement,  page  93.) 
—John  P.  Mikesell,  Mayor.— Commenting  on  the  city's 
financial  condition  ex-Mayor  Thompson  wrote  as  follows  in 
his  message  to  the  Common  Council  at  the  close  of  the  last 
fiscal  year  : 

"We  have  labored  the  past  year  under  unusual  difiiculties. 
Commencing  as  we  did  with  the  large  indebtedness  of  $35,000 
which  we  were  compelled  to  pay  at  the  beginning  of  the  year 
from  the  general  revenue,  it  left  us  with  very  little  more  than 
enough  to  pay  the  necessary  running  expenses  of  the  city. 
My  constant  effort  has  been  to  use  all  the  economy  possible, 
and  yet  to  meet  the  most  necessary  and  urgent  demands  upon 
us.  To  have  done  all  the  work  required,  and  to  do  all  that  is 
yet  needed,  would  require  more  than  three  times  the  amount 
the  city  can  appropriate  for  this  purpose. 

"In  regard  to  our  bonds— $353,700,  which  matured  on  the 
1st  of  July  last,  of  which  amount  $35,700  was  paid,  leaving  a 
balance  of  $337,000.  This  amount  was  voted  on  to  be  re- 
funded at  the  election  one  year  ago,  in  bonds  running  twenty 
years,  bearing  interest  at  the  rate  of  4  per  cent  per  annum. 

"  The  Finance  Committee  advertised  for  bids  and  sent  cir- 
culars and  statements  to  the  leading  bankers  and  dealers  in 
municipal  bonds  asking  for  bids  for  them,  the  bids  to  be 
opened  on  the  35th  of  M-*y.     No  bids  were  rec3ived,  although 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BONDS, 

Members  New  York  Stock  Exchange, 

Chicago  Stock  Exchange. 

187-1S9  DEARBORN  STREET, 

Chicago,  Ills, 

Priyate  Wire  to 

I.  &  8.  WORMSKR,  NEW  YORK. 

FLOWER  &  CO.,  NEW  YORK. 

R.  QLKNDINNINS  *  CO..  PHILADELPHIA. 

Special  attention  slven  to  out-of-town  busl- 

neBR.    Correspondence  sallclted. 


J,  B.  BBSEgx,  Member  New  York  Stock  Exchange 
D.  M.  CUMMINOS,  Member  Chicago  Stock  Exchange 

Breese  &  Cummings, 

BANKERS  AND  BROKERS, 
111   AND  113   mONROE  STREET, 

CHICAGO 

Beonrltlea  listed  In  New  York,  Boston  or  Chicago 
Oarrled  on  oonserTattve  margins. 

A.  O.  SLAUGHTER,  Member  N.  Y.  Stock  Exchange 
WM.  y.  BAKER.  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  LA  SALLE  STREET, 
CHICAGO,  IL,L,S. 

Cbloago  Securltlen  Bought  and  Sold, 

Henry    C.    Hackney, 

113  DEARBORN  ST.,  CHICAGO. 
IMVESTMEBiT   SECVRITIES 

BOUGHT  AND  SOLD, 

Member  Chicago  Stock  Exchange. 

CORRBSPONDBNCE   SOLICITED. 

Fred.  G.   Frank  &  Bro. 

LOCAL  SBCDRITIKS  A  SPECIALTY. 
•9  WASHINGTON    STREET,  CHICAGO. 

Correapondenoe  Inrlted.  ■ 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

93,  94  &  90  WASHINGTON  STREET. 

Capital,  paid-up 81,6U0,000 

Undivided    earnings,    Including 

■nrplUB StiJO.OOO 

Deposited  with  State  Auditor.  .       200.U0U 


aUARANTBES  TITLES  TO  REAL  ESTATE. 

Offers  Investors  In  real  estate  securities 
protection  aOTorded  br  no  other  system  of 
doing  business. 

Is  authorized  by  law  to  act  as  Registrar  of  Stocks 
and  Bonds.  Executor,  Receiver  and  Trustee  for 
Estates.  Syndicates,  Individuals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE  SOLICITED. 

OFFICERS: 
GWYNN  GARNBTT,  President. 

A.  H.  SELLERS.  Vice-President. 
ARCHIBALD  A.  STEWART,  Secretary. 

CHAS.  R.  LARRABBE.  Treasurer. 
DIRECTORS: 
Gwynn  Gamett,  Chas.  W.  Drew. 

W.  D.  Kerfoot,  John  P.  WUson. 

George  C.  Walker,  Bdson  Keith, 

John  G.  Shortall,  Geo.  M.  Bogue. 

John  DeKoven,  tA.  H.  Sellers. 

Samuel  B.  Chase, 


CHICAGO. 


COUNSEL: 


W.  C.  Goudy, 
A.  W.  Green, 


John  P.  WUson, 
A.  M.  Pence, 


Herman  Schaffner  &  Co. 

BANKERS, 

COMMERCIAL    PAPER, 

100  Washington  Street, 
CHICAGO,    lEE. 


IOWA  FARM  LOANS 

Are  safe  and  sure.  ^1  yearn'  experience 
without  the  loss  of  a  dollar.  Interest  and 
principal  net  to  lender.    Send  for  pamphlet. 

ELLSWORTH    &    JONES, 

331  Chamber  of  Commerce  Bldg.,  Chicago. 

First  Nat'I  Bank  Bldg.,  Iowa  Falls,  la.: 

BstabUshad  1S7L 


[llinois  Trust  &  Savings 
Bank. 

CHICAGO,    lEE. 

CAPITAL  AND  SURPLUS,   •  83,-J30,000 

INTEBEST  ALLOWED  ON  DEPOSITS. 

This  Bank  Is  directly  under  the  Jurisdiction  and 
aupervlsion  of  the  State  of  Illinois,  Is  a  LEGAL 
DKPOSITOEY  for  Court  Moneys,  and  is  authorised 
to  act  as  TRUSTEK,  EXECUTOR,  RECEIVER  and 
ASSIGNEE  for  ESTATES.  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President. 

Wm.  H.  Mitchell,  Second  Vice-President, 
Wm.  H.  Reld,  Third  Vice-President 
James  S  Qlbbs.  Cash'r.    B.  M.  Chattell,  Ass't  Cash*! 

DIRECTORS 
John  McCaffery,  John  B.  Drake" 

L.  Z,  Letter,  Wm.  H.  Reld, 

Wm.  H.  Mitchell.  John  J.  MltcheU" 

Wm.  G.  HIbbard.  J.  C.  McMulUn, 

D.  B.  Shlpman,  J.  Ogden  Armour* 

Frederick  T.  Haskell. 


The  Jennings  Trust  Co., 

185  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP, 
SURPLUS.     -   -   -   - 


$500,000 
$50,000 


NEGOTIATES  GROUND  RENTS  In  the  CltT  of 
Chicago.  Takes  entire  charge  of  estates.  Acts  •• 
agent  for  the  registration  and  transfer  of  bonds  and 
stocks  and  the  payment  of  coupons.  Interest  and 
dividends.  Authorized  by  law  to  receive  and  exeoaM 
trusts  of  every  character  from  courts,  corporatlonf 
and  Individuals.  A  legal  depository  for  court  and 
trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  Of  money 
Which  may  be  made  at  any  time  and  withdrawn  ■ft* 
five  days'  notice,  or  at  a  fixed  date. 

TRUST   FUNDS  AND   TRUST   INVESTMENTS 
re  kept  separate  and  apart  from  the  assets  of  th* 
Company. 

1.  B.  WALSH,  President. 

CHAS.  H.  HULBURD,  Vice-President. 
FRANKLIN  HATHEWAY,  Secretary. 
BAMCBL  D.  WARD,  Treasonr 

LTMAN  A.  WALTON,  Cashier. 
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the  bonds  were  considered  perfectly  good.  The  rate  of  in- 
terest was  so  low  tliiit  no  one  wished  to  buy  or  invest  in  them, 
for  the  reiisoti,  as  thoy  stated,  that  they  could  get  just  or  good 
bonds  as  c  urs  which  Uar  a  higher  rate  of  interest.  The  Blot- 
ter was  referred  to  the  Council  by  tiie  Finance  Cominittpp,  l)ui 
the  Council  nfused  to  take  any  other  action  Ihoii  to  m-t  the 
holder  of  tlie  old  bonds  to  agree  to  hold  them  for  one  year,  at 
the  old  rate  of  interest  (six  per  cent.) 

"  Again,  when  the  special  water  works  election  had  been 
ordered  bv  the  Council,  I  called  their  attention  to  the  bonds 
and  aslteil  ihcm  to  have  the  quextion  of  raising  the  rate  of 
interest  to  four  and  oue-hnlf  i  er  cent  voted  on  at  the  same 
time,  w  hicli  was  also  refused.  The  subject  was  again  brought 
to  the  attention  of  the  Council  at  the  meeting  February  1st. 
The  Finance  Committee  reported  an  offer  for  the  bonds,  tho 
parlies  to  be  paid  a  commission  of  six  per  cent,  wliich  oHit, 
had  it  been  accepted,  would  have  made  them  about  e<juiil  to 
a  four  and  one-half  per  cent  bond,  and  the  committee  recom- 
mended that  if  this  otfer  was  not  accepted  that  a  special  elec- 
tion be  held,  and  the  rate  of  interest  increased  to  four  and 
one-hnlf  per  cent.  Action  on  this  was  again  postponed  by 
the  Council.  I  called  a  special  meeting  of  Uie  Council  to  con- 
sider the  sale  of  the  bonds  on  March  3,  and  stated  to  the  Coun- 
cil at  that  time  that  every  effort  had  been  made  to  sell  the 
bond?,  but  that  the  rate  of  interest  was  so  low  it  was  found  to 
be  impossible  to  get  a  bid  for  them  that  we  could  accept;  and 
rscommended  that  the  question  of  raising  the  rate  of  interest  to 
four  and  one-half  per  cent  be  submitted  at  the  coming  charter 
election,  which  was  again  refused  by  vote  of  tho  Council.  All 
present  voted  that  the  rate  of  interest  be  not  increased  and  that 
no  bond  election  be  held;  that  this  was  bad  policy  and  again^it 
the  interest  of  the  city;  neither  the  Mayor  or  Finance  Com- 
mittee should  be  held  responsible  for  the  acta  of  the  Council, 
which  they  could  not  control. 

"In  regard  to  what  is  best  to  be  done  at  the  present  time, 
I  will  give  my  views:  As  only  $15,000  of  our  bonds  fall  due 
this  year  and  there  is  now  in  the  hands  of  the  State  Treasurer 
$1,400  left  over  from  the  Special  Sinking  Fund  Tax,  and  the 
amount  levied  this  year  is  §27,500,  of  this  fund  the  city  can 
take  up  $14,000  of  the  bonds  and  reduce  the  debt  that  much, 
leaving  a  balance  of  1212,000  to  be  refunded;  then  call  a  spec- 
ial election  and  vote  to  issue  new  bonds  in  place  of  the  Iwnds 


not  iold.  benrinK  int«re«t  at  tho  rate  of  f.«ir  and  oiM-half  Mr 
cent,  which  I  Iwliove  can  bo  sold  at  par.  Our  ia^bttiaimh 
gradually  ticlng  re.luc.  d  .very  yrM.  It  l.<  now  11,619,000  ud 
cannot  bo  lncren« d,  nml  it  ha«  Ihvii  r.dii<«I  ah  Ml  In  th* 
laH  ten  yearn.    The  oily  levlwianl  ini«. 

•I'M)  per  year  to  pay  on  our  Indeht.  :  i-btSi. 

creaseu  a«d  our  revonuen  liicreaii*,  our  Hiw.iciaI  ..oudltlon  la 
continually  improving." 

The  following  IWmmlalsUtonient  for  the.  i-    '       '  ,r- 

rected  to  date  l)y  moniw  of  ■  •pecial  r(>t>«rt  f  k 

fiom  Comntroll.r  W.  1*.  Moore. 

Quiacy  is  in  Adams  County. 
LOANS-  IVAoi  Du*. 

rtFUNKINO    HoNIW- 


."»«,      Hon.  I,  l(l;l      ,  I 

4>««.Julyl.  l:.  I, 

4'fl»,Jiil>  1,  1-  I, 

<i'9",  July  I,  I, 

4is«,Jiilyl,      ,  I, 

(^•iri,IKX>i\iu>\  .  I, 

4'ai', Jiilyl,  ll.".oo<)  July  I, 

In,     July  1,  213,000  July  1, 


(K  July  I,  ifiltl.ooo  .July  I     igofl 

n«,  July!,  '.ill.OM)  .July  1,    1H»7 

(l»,  Julyl,  .I.M.WKl  .July  1,    moH 

(1»,  Julyl,  ;)."i,<H)0  .July  1,   ISOO 

f.Ml««.  *  M.i   Kiv.  A.  U  R.  B.- 

"".  J'^  ■  ' Jiiu.  1,   1000 

•l».  J'  ...July  1,   lOOO 

«<;•  It.  HoM>»— 

(JK,  Jui.V  I  .  *J.,I1,IKM).    July    I.    m»7 

a  1^1,000  ciieh  ;  6i|il<M>,  $.',IK1  nu<l  411 

INTERE.'^T- WHFRE  PAYABLE.-Iut<.ro.t  on  .11  1 1.  ...  -i-.— ,4 

wtlitlio.-'  !"r  ((.  f.  (lu  nil  lK,iii*  .'xoi.i.r  fo. 

Hlj'or  Air  1  i„  paia  clthor  iit  tln!  Stot.-  .  uf. 

Held  or  at  1:  n.  Kxcliangc  National  Hunk..; ..„.    ...uir- 

e»t  on  tho  .Ml^^.  A  .\I...  Klver  Air  Lino  UoucIji  U  pnrabla  at  th«  .SMiouat 
Blink  of  Coiniurrce,  Now  York  City. 

TOTAL   DEBT,  SINKING  FUNDS,    _. 

mcut  shows  CiulimyV  total  nmiiR-l|ial  ilclit  

agulnst  tho  mmie  ou  the  first  of  May  of  each  of  tlu!  la«t  tliro.'  year*. 

1802.  IMOI.  HOO. 

Total  funded  debt. $1,61S,000       91.640,700       #I,A7H,40O 

Sinking  fundi) 27,600  2fl.700  37.000 

Net  debt $1..587,40O       l(il.61.\000      lOlttUb 

A  sinking  fund  of  $4.5,000  is  now  In  prooeM  of  oollectloo,  ao  that  tlb* 
net  debt  next  year  will  be  but  f  1 ,54 1 ,700. 

On  May  1  IHSl  tho  total  debt  was  ei.022,031  and  It  ha*  b««a 
roduoed  from  that  amount  to  tlio  present  Ugiire. 

ASSESSED  VALUATION.-The  city's  assewwd  TaJoation  ("aboirt 
20  iier  cent  of  avtual  value  ")  and  tax  rate  liavo  been  as  follows : 
rear*.  Real  Ettale.       Per.  Properly.     Total  An.  Vol.     Tat  Sattk 

1S92 *.■?, 404,982  $1,23.5,34.'V  *4.»40,307  U2-30 

1890 3.476,451  1,403,505  4,879,956  64-90 

The  valuation  for  1892  does  not  Inoludo  the  railroad  assessment  of 
*82,037.  The  total  tax  of  $42-80  was  made  up  of  State  tax,  *3-105 
county  tax,  1^7-50;  school  tax,  $19-50,  and  city  tux  proper,  $1270. 


1,000 OMjh;  «9300Meli. 

11  1 1. 1 


Etc.— Tho   sui.i.ilii.it  ttat^ 
iiiiil  till!  ..liikliK-  fund  held 


CHICAGO. 


Union  National  Bank, 
cmcAco. 


Pald-np  Capital. 
Surplus, 


$3,000,000 
T00,00<) 


Areffolar  Banking  Bnstness  Transacted.  Aoconnu 
^BanJEsand  Bankers,  Mercantile  and  Mannfactiirln« 
lirms  or  Corporations,  receired  on  favorable  terms. 
For^ffn  Bxcnanse  Bought  and  Sold.  €k)mmerclai 
and  Travelers'  (jredlts,  aTallable  in  all  parts  of  the 
■lobe.  Issued.  Telegraphic  Transfers  made  with  all 
nrtnotpal  Bnropean  and  Domestic  Points.  United 
States  and  other  flrst-class  Investment  Bonds  dealt 

COBRESPONDKNCE  SOUCITKD. 


TO  INVESTORS. 

Chicago  Co-operative 
Construction  Co., 

(INCORPORATED.) 

Authorized  Capital,       -        .      81>000.00<> 

Shares  8100  Each. 

7  Per  Cent  Gnaranteed. 

SBCCBED  BY  CHICAGO  REAL  ESTATE  FIB80 
M0RT0AGE3. 
A  LmiTES  NtTMBER  of  shares  are  now  oStoed 
(or  sale  at  the  otSces  of  the  Company, 

616.  617  and  018  Rlalto  Bnlldlns, 
CHICAGO. 

FITLI,  INFORMATION  UPON  APPLICATION 
C0RRB8P0NDENCB  INVITED. 

Cahn    &   Straus, 

BANKERS, 

138  J.A  SALLE  ST.,  CHICAGO 

A  General  Banhlnc  Basiness  Transacted. 

riBBT  MORTGAGE  LOANS  ON  IMPROVED  CITT 

REAL  ESTATE  FOR  SALE. 

Members  of  the  Chicago  Stock  Exchsage. 

Loeb  &  Gatzert, 

MORTOAOE  BACKERS 

13G  I.A  S.tI.I.E  STREET,  CHICAGO. 

First  Mortgages  for  sale  in  large  and  small  amounts, 
petting  Inrestors  5,  bii  and  6  per  cent,  secured  by 
Improved  and  iucome-bearlDg  Chicago  city  property. 

Principal  and  Interest  payable  In  Gold. 
CORRESPONDENCE  SOLICITED. 


ST.  LOUIS. 


SAM'L  ▲.  GATIiOBD, 


JKO.  U.  BLU8UIS. 


Gaylord,  Blessing  &  Co., 

BANKERS  AND  BROKERS, 

ST.  L,OVIS. 

WESTERN    8BCUKIT1KS  AND 

HIGH     GRADE     MUNICIPAL     BONDS 

A  SPECIALTY. 


BDWABDa  WHITAKIB. 


CHABLIS  HODOIiA> 


Whitaker  &  Hodgman. 

8OMD  AND  STOCK  BROKKRIh 

SOO  Nortta  Fonrtb  Street, 

KT.  LOUIS. 

Geo.  M.  Huston  &  Co. 

BOND  AND    STOCK    DEALERS 

We  buy  and  sell  outright  all  Western 
Municipal  Bonds  and  Stocks.  We 
cheerfully  furnish  full  and  reliable  In- 
formation concerning  any  Western  so* 
cority  without  charge.  Montlily  quo- 
tation circular  mailed  to  all  applicants. 
New  issues  of  municipal  bonds  wanted. 
SOS  PINE  STREET,  ST.  LOUIS,  MO. 


MINNEAPOLIS. 


Minneapolis  Trust  Co., 

raiNNEAPOLlS,  MINNESOTA. 

C  4P1TA1.,  #500,000. 

Heal  Estate  Loans.    Safety  Deposit  Vanit 

Acta  as  Eaecator,  Trustee  and  Guardian. 

DEPOSITORY  FOR  WILLS. 

P.  O.  BOX  1,000. 

Cable  Address  "Trust"  Sllnneapolls. 

DIRECTORS. 
Samuel  Hill,  President;  Wm.  U.  Dunwoody.  First 
Vice-President;  H.  K.  Brown.  Second  Vice-Presi- 
dent; Daniel  Bassett. Third  Vice-President:  Clsrkson 
Liudley,  Secretary  and  Treasurer;  Isaac  Atwater. 
Ti.  W.Cannon,  C.  G.  Goodrich,  Jas.  J.  Hill.  A.  F. 
Kelley,  R.  B.  Langdon,  A.  H.  Linton.  W.  G.  Northnp. 
Chas.  A.  Pillsbnry  and  P.  B.  WUiston. 

S.   H.  Wood  &  Co., 

INTESTMENT  BANKERS, 

Unarantee  I<oaa  Balldlnst 

MINNEAPOLIS,    MINN., 

Dealers  In  the  highest  ohus  of  MtnnsapoUs  Baoarl 
les.  Bank  Stocks,  Mortsags  and  Bonds. 
ooBma«Poin»svoa  solicitvd. 


PACIFIC  COAST. 

Merchants  National  Bank 

OF  SEATTLE,  WASHINOTOM. 

UNITED  STATES  DEPOSITART. 
Aa«ns  Mackintosh,  Pres.  I  Abram  Barker.  Vlco-Prtti 

Wm.  T.  WIckware.  Cashier. 
Capital,    9300,000  I  Surplus,  etc.,  «40,00a 

Inlerest-bearlnc  CerllSeates  of  Deposit. 
Superior  Collection  FaoiUtlos. 

Correspondenoe  SoUelMd 


Merchants    Nat'l    Bank, 

PURTLAND,  OREGON. 
Paid  Capital ..fl.000,0O« 

J.LOBWBNBKRO.  Pres.  JAS.  BTEBL,  VIoo-Ptm. 
L  A.  MACRDM,  Cashier. 

8BLLR  SIGHT  EXCHANOB  AND  TBLB- 
GRAPUIC  TKAN8VKR8.  and  ISSUES  LBTTBBa 
Of  CREDIT  available  throughout  the  United  State*' 

DRAWS  BILLS  OF  EXCHANGB  on  LoadOQ. 
Liverpool.  Dublin,  Paris,  Berlin.  Frankfortr^on-tho. 
Main,  and  ail  the  principal  oltloa of  Boropoi  also  OS 
Hons  Kons. 

COLLBCTIONB  MADB  jn  all  aeoeaslbl*  points. 

Commercial  Bank, 

TACOMA,    W.ISHINGTON. 

PAID-UP  CAPITAL  «JU0,U00. 

Six  Per  Cent  Coupon  Certificate  of  I>eposlt.  runnlna 
One  or  Two  years.  Interest  and  Prlndpai  payable  *| 
the  Merchants'  Bxchanca  Nat.  Bank,  New  York  Cltr* 

This  Certlflcato  has  a  ooapon  attached,  wbieh  eaa 
be  ent  oiT  when  due.  and  preaeotod  to  any  Rank  fof 
payment,  the  same  as  a  New  York  Draft.  A  moN 
convenient  mode  of  invsetinji  your  iurplas  mooaF. 
Write  for  a  copy  of  the  Certtlloat*. 
A.  BBiDOMAir,  Cash.  OBATTAH  H.  Wmiiia,  Pretl 

Merchants  National  Bank 

TACOHA,  WASHINGTON. 

(OLDEST  BANK  IN  THE  CITYJ 

Interett  Paid  on  Tim*  Daposits. 

Capital fM*.*** 

Sarplas  and  Dadlvlded  Prells tl**,*!!* 

Oorrespondone*  soUeitad.   OoUeetloas  a  speataKyj ; 


SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

UNITED  STATES  DEPOSITARY. 
CAPITA!.,  ...  •I,3e0.0«« 

Ht'KPLl'H.  ...  t73*,«M 

8.Q.MUUPHT.  President.    ■.  D.  Moaaaji.  Otpkut 
JAMS*  MornTT.  V.-Prss.    o.w.  Kuxa.  AssCCMk 
GENKKAL  BANKIKU   RrHINI 
trrnvnTm  aoi.iciTvn. 
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iS/ottan, 


WOODWARD 

&   STILLMAN, 

MERCHANTS 

46   to    22   WILLIAM    STREET, 

NEW     VORH. 

COTTOS  OF    *r,T.  GRADES  SUITABLE  TO 
WASTB  OF  AMERICAN  SPINNERS. 

tiBB  HAN,  BTSRN  A  Co..      LJDHHAN,  DUBB  A  GO. 

New  Orlesni,  La  MontRomerr,  Ala. 

LEHMAN    BROS., 

COHiniS»ION  HERCUAMTI^, 

No.  40  Exchange  Place, 

NEW  YORK. 

MEMBERS  OF  THE  STOCK,  COTTON,  OOP- 
FEE  AND  PRODUCE  EXCHANGES, 
New  York, 

Orders  exeoated  on  the  abo  re  Bxohangea  ai  well 
AS  in  New  Orleans.  CliloaKO  and  foreign  markets. 


-STBADSS  A  CO., 
Sarannaliand 
New  Orleans. 


STBAD8S  A  C0„ 
Manchester,  and  at  prin- 
cipal  Cotton   Centres 
on  the  Continent. 


STRAUSS    &    CO., 

COTTON     MERCHANTS 
48  BKOWM'8    BCILDIKG8. 

LIVERPOOL. 

Special  attention  grlTen  to  oorreepondenoe  with  In- 
terior Cotton  Merchants  and  Bnrers  for  the  por- 
jchase  and  sale  of  Cotton  both  on  spot  and  tor  tntnre 
delivery. 

Hopkins,  Dwight  &  Co., 

t  OTTOM.    CUTTUNHEEO    OIL. 

AMD 

HOUTHEKM  PaODDCB 

-COJIMISSION    MERCHANTS, 

!l««Bi  i'i,  (Jottsn  Exehanc*  Bulldlni;, 
NBW  TOBK 

MtBttaTSS  G.  Hopkins.     Lnoins  Hopkins  Smith, 
.'haiies  D.  Miller.  Samuel  Hopkins, 

Crenshaw  &  Wisner, 

v;«  4t  18  Bzcliauice    Place,  Neir  Tork. 
COniHIS^ION  mERCHANTS. 

.-clambers  of  the  Cotton.  Coflee  and  Produce  Bzoh's 
AOKNCY  OF 

THE   HAXALL  CKEN8HAW    CO., 

RICHMOND,  VA. 

Jundard  Brands  of  Flonr  for  Shipment    to  Warm 
Climates  always  on  hand. 

SULPHUE  MINES  COMPANY 

OF  VmOINIA. 
Hiah-Orade  Pyrites,  free  from  Arsenlo. 

J.   Spencer   lurner, 

BUCCHSSOB  TO 

Brlnckerhofi,  Turner  A  Co., 

MANUFACTURBB  AND  UBALEB  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINSS  Of 
•30TT0N  CANVAS  FKLTINO  DOCK, 
CAB  COVERING.    BAOGINQ. 

BAVBNS  DUCK,  SAIL  TWINB,  *e. 
"AWNING"  BTBIPB8. 
Aawxna 
t'MITBD  STATKt*    BCNTIMG  CO. 
A  full  snpply,  all  Widths  and  Colors,  always  in 
-.etock. 

No.  109  Duane  Street. 


«I/Otl0tt. 


INM  AN,  SW  ANN&  Co 

COTTON  MERCHANTS, 


New  York. 


Henry  Hentz  &  Co., 

COMMISSION     MERCHANTS, 

16  to  S3  WlUlam  Street,  New  ITork. 

■ZBOUTB  OBOKB8  FOB   FUTDBB  DKUYBBT 

COTTON 

at  the  NHW  TOBK,  LIVBBPOOL  AND  NHW  OB- 
I.BAN8  COTTON  BZGHANOBS.  Also  orders  for 

COFFEE 

at  the  NBW  70BK  COFFBB  BXCHANOB,  and 

ORArN    AND    PROVISIONS 

at  the  NBW  TOBK  PBODUCB  BXCHANQB  and 
the   CHICAGO  BOABD  OF  TBADB. 


Hubbard,  Price  &   Co., 

COTTON  KXCHANGB  BUILDING 
NEW  YORK. 

(ieiieral  Commission  Mercliants. 

Members  Now  York  stock  Exchange,  New  York 
Cotton  Exchange,  New  York  Produce  Exchange,  New 
York  Coffee  Exchange.  ChlcagoBoard  of  Trade. 

Orders  executed  on  any  of  the  abOTc  Kxcnanges, 
also  for  purchaae  and  sale  of  cotton  for  future  de- 
livery in  New  Orleans  and  Liverpool.  Liberal  ad- 
vances made  on  cotton  conslgumeuts. 

PRICE,    REID    &    CO., 

Norfolk,  Va. 

PRICE,  KEIU  dt  AUA1VI8,  Limited. 

Charlpslon,  S.  C. 

Special  attention  given  to  orders  for  cotton  for 

foreign  or  aomesuo  shipment. 


J.  O.  BLO88. 


Geo.  H.  CHimoH,  Speoial 


j.  O.  BLOSS  &  CO., 

COTTOJM     MERCHANTS, 

•i-J    William    Street, 
NEW  YORK. 


W.  D.  BOUSTRKE. 


ALBBBT  L.  BOUNTBnl. 


W.  D.  Rountree  &  Co., 

COMMISSION  MBKCHANTS, 

COTTON    EXCHANGE  BUILDING,  MEW 

YORK,  and  NORFOLK,  VA. 

COTTON,  COFFKB,  GBAIN,   PBOVISIONS  AND 
STOCKS. 

Geo.  H.  Mcl<  adden&  Bro. 

OOTTOB     MBROBAKXa. 


^▼■Bi-MM.   OOBJUIFOITDaKn, 

rBEDKRK    ZERECtA   &  OO. 


Bliss,    Fabyan  &  Co., 

SEW  YORK.  BO(4TON,  PHILADELPHIA 

SBLLUIO   AOBHTB  FOB  LbADINO  BBAin>8 

BROWN     BDil     BLEACHED     SHIRTING 

and    SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  <fcO. 

Towels,  Quilts,  White  Goed*  and  Hoalery. 

Drilis,  SKeelitigt,  tte.,  tor  Export  Trade. 


Geo.    Copeiand  &  Co., 

COTTON    BROKEKS, 

129  PEARI..    STREET,   NEW^  ¥ORK 

Cotton  landed  at  Mills  from  Southern  Markets 
specialty 

Cahoone  &  Wescott, 

Members  New  Tork  Stock  Bxohanxe, 
18    WALIi    STREET. 

GoTermment   and   Investment    Bonds. 

Stooks  and  Bonds  Bousht  and  Sold  on  Commission, 


WinnncM., 


Walter  T.  Hatcli, 

Henry  PreseoU  Hatch,        ArtKur  Melvin  Haleh 

Members  of  N.  Y.  Stock  and  Produce  Hichanget, 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  6  Wall  St.,  New  York. 

Dealers  In  investment  stocks  and  bonds. 

Personal  attention  given  at  the  N.  Y.  Stock  Hz. 
change  for  the  purchase  and  sale  on  commission  o 
stooks  and  bonds  for  cash  or  on  margin. 

Interest  allowed  on  deposits,  snbjeet  to  draft  at 
sight. 


F.    H.    Prince   &    Co.^ 

BANKERS  AND  BROKERS 

BOSTON,     MASS. 

HIGH  GRAVE  INYE8TMENT8 

Members  of  New  Tork  and  Boston  Stock  Bxohangei 


Howard  Lapsley  &  Co., 

BANKERS  AND  BROKERS, 

No.  1  Exchange  Court, 

NEW   YORK, 

Private  Wire*  to  Boeton  and  Philadelphia. 

E.  D.  Shepard  &  Co., 

atJCCBSSOBS    TO 

AUG.  T.  POST,  Banker, 

DREXEL  BUILDING,  BROAD  ST.,  M.  Y. 

State.  ConntT   and    Citv    Bonds, 


Hatch  &   Foote, 

7  PINE  STREET  NEW  YORK 
DiYESTmElVT    SECVRITIEI. 


Way  land  Trask  6c  Co., 

BANKERS  AND  BROKERS, 

18  Wall  Street,   New   York:. 

Transact  a  general  banking  basiness,  InolndlB 
the  purchase  and  sale  on  commission  of  secnrltis 
dealt  in  at  the  New  York  Stock  Kiohange. 

WATLAND  TKA8K,  TBIODOKS  BALDW  •$ 

ALraiD  N.  KANKIM. 


American  Exchange  Bank 
ST.  L,oris,  MO. 

Capital,  -  «SOO,000  I  Surplus,  -  S319,00» 

PBTKB  NICHOLSON,  President. 

ALVAH  MANSUK,  Vice-President. 

wAlkkb  HILL.  Cashier 
We  send  dirsot  to  every  bauklnff  ontnt  in  Mo. 


Fifth   Avenue    Hotel, 

inadUon  Square,  NE'W  YOliK. 

The  largest,  beet>«ppolnted  and  most  liberally 
managed  hotel  in  the  city,  with  the  most  centra 
and  delightful  location. 

HITCHCOCK.  DABLINQ  A  00. 


Massasoit   House, 

SPRINGFrEI.D,     !TI.«.SS. 

THB  BKST-APPOINTBD  HOUSB  IN  WHSTHBM 

NBW    KNGLAND. 

Oonveiilant  for  the  tourist  or  business  man.   Km* 

Union  Depot.1  __, 

W.  H.  CHAPIN. 


otintiiiJlf 
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HUNT'S    MERCHANTS'    MAGAZINE, 

BJiPKSaKNTINO    rHB    INDUSTRIAL  AND  COMMERCIAL  IN  rBRKSTS   OP   THK    UNITKD  STATKB. 

■ntan-il  aooonUnK  to  Ant  ot  Oonitreu.  In  the  ]re»r  1892,  bj  Wm.  B.  Daha  A  Oo.,  In  the  offloe  of  the  Librarian  of  Ooovtta  -,  W  ablnirloa,  O.  C. 


VOL  55. 


SATURDAY.  DECEMBER  17,  1892. 


NO.  1.434. 


%ht  Chr0nwlt. 


Terms  of  Sabgcrlptlon— Payable  In  Adranee: 

For  One  Year *10  00 

ForSIx  Months 6  00 

Eiiri>|>«an  Buliscrlptlon  (iiicliKlInK  postiisel 12  00 

European  Subscription  Six  Months  (InoludlnK  postage).       7  00 

Annual  Subsoriptfuu  In  Loudon  (InolmUuK  postage) £2  lOa. 

Six  Mos.  do.  do.  do.  ...ieilPs. 

The    Investors'  Sitpi'LKMKnt  of   160  pages  Is  Isgned  every  other 

mouth,  on  the  last  Saturdays  of  .Tanuary,  March,  May.  Juljr,  Beptcmber 

and  November,  and  furnished  without  extra  charge  to  all  subeerlt>ers 

of  the  CHuoNici.K  for  six  months  or  longer. 
The  8TATB  AND  City  Scpi'I.kmknt  of  184  pages  Is  also  given  to  every 

yeaWy  subscriber  of  the  Chroniclk. 

Terms  of  AdTertlsinr— (Per  Inch  space). 

Onetime $3  60  I  Three  Mouths     (13  times).. $26  00 

One  Month  (4  times)..    1 1  00    Six  Months         (26     "     )..   43  00 

Two  Months         (8     "     )..   18  00  ITwelve  Months  (52     "     )..   58  00 

London  Airents: 

Heesrs.  Edwards  A  SMirH,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
•oriptions  and  advertisements,  and  supply  single  copies  of  the  paper 
•t  Is.  each. 

wTiTTiu  H    nivi  (1VI1.I.IA™    B.  DAN.l   &  Co.,  Pnbll>Iior«, 
WILLIAM  B.  UA.■^A.^  j^^  William  Slrct,  NKW  VOHM  . 

JOHN  O.  FLOTD        (  Post  Ofkick  Box  058. 


CLEARING  HOUSE  RETUIiNS. 

ThefollowinK  tablp,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearinK  houses  of  the 
United  Statps  for  the  week  endinj;  to-day.  December  17,  have 
been  $1,407,960,316,  against  ?l,35l, 645,792  last  week  and 
$1,220,599,434  the  corresponding  week  last;  year. 


OI.EABIIIQS 

Returru  by  TtleqravK 


Hew  York 

Boston 

PbUkdelphla 

Baltimore. .■•>•..«.»>  •■*  ••• 

Ohloago...«. 

8t.  LoolB......  •■••«■..■«■•... 

Hew  Orleans 

Seven  cities,  S  days 

Other  cities,  6  days 


Total  all  olties,  6  days- 
All  cities,  1  day 

Total  all  cities  for  week 


Wetk  Endino  December  17. 


1893. 


(T0O,A4e,l>»e 
P5.330,e96 
63,923,70i 
l!<,607,6-.i» 
91,SC6,171 
23,017,900 
18,227,168 


$1,000,993,097 
166,949,986 


tl, 166,043.083 
242,017263 


tl.407.960.346 


1891. 


«602,730.543 
80  856,468 
(4.637,083 
12,(140716 
82,S7  2,030 
20,929,746 
11, 27},  684 


•866,841,230 
:  60,086,307 


•1,016  9.7.416 
304,671.988 


«1.220,599.4S4 


Per  Cent. 


+15-S 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearing  beinR  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

Below  are  our  usual  detailed  figures  for  the  previous  week, 
covering  the  returns  for  the  period  ending  with  Saturday 
noon,  Re.  10,  and  the  comparative  totals  in  1891.  The  total 
for  the  week  is  only  eighty-four  and  a-half  millions  of  dollars 
less  than  that  for  the  preceding  week,  but  it  should  also  be  re- 
membered that  t'  e  week  ending  Dec.  3  included  cl'-arings  due 
to  the  usual  monthly  interest  paymonts,  etc.  Speculative 
transactions  on  the  New  York  Stock  Exchange  have  been 
slighily  greater  than  for  the  week  i  nding  Dec.  3.  Compared 
with  the  corresponding  period  of  1891  there  is  a  gain  of  9-7  per 
cent  in  the  whole  coimtry  and  13  per  cent  outside  of  New 
York.  In  percentage  of  increase  Duluth  leads  this  week  with 
64-8  per  cent  and  is  followed  bv  Lexington,  49  2  per  cent  ; 
New  Orleans,  45-7  ;  Seattle,  38  5  ;  Houston,  31-8  and  Great 
Falls,  301  per  cent.  The  heaviest  lost-es  have  been  at  Indian- 
apolis, 45-2  per  cent,  and  the  most  prominent  gains  this  week 
are  at  Fort  Worth,  60-3  percent;  Nash' ille,  40-7  ;  Hartford, 
38  ;  St.  Joseph,  371  ;  Chattanooga,  83  5  and  Syracuse  327  per 
cent.  Indianapolis  leads  in  jwrcentage  of  loss  with  46'8  per 
cent,  but  this  is  in  great  measure,  if  mt  wholly,  accounted  for 


by  a  amaller  numbar  of  banki  in  the  Clearing  Hou-ie  A,iiooi»> 
tion  this  year. 


(TMk  M%ft  Dk  «. 


New  York 
8ol«o/— 

(iltocM tkorts.) 

(OoCton. 


(J>Mral«wn 


Boston 

ProTldenoe. 

Hartford.... 

New  Uaren 

dprln,i11s.d 

Worosater 

Portland.. 

[.owall 

New  Bedford, 
Fall  BlTsr* 
Total  New  Bnsland.. 

Philadelphia 

Pltubarx 

Baltimore 

Buffalo 

Wasbliurton.. 

Rochester 

drraoase  

WIlmlnKtOD... 
BiDahamton. 
Total  Middle 

Chlcaco 

CHnctnnatl 
Mllwaokee 

Detroit 

(Cleveland 

Colombns 

Indianapolis  .. 

Peona 

Qrand  Kaplds 
f,ezlnjiton 

SaKlnaw 

gprtniffleld.  C* 

Akron' 

Total  Middle  Western. 

ton  Krandsoo. 

Portland 

Salt  Lake  City. 

SeaUle 

Taooma 

Uos  Angelas 

Qreat  rails 

SIOUX  Falls 

Spokane* 

Uelena*  

ToUl  Paotac, 

Kansas  City 

Minneapolis 

SuPaol. 

Omaha 

Denver 

Oulnth 

jt.  Joseph 
jloaz  City 
Des  Moines 

WIchlU 

Lincoln 

ropeka 

Emporia,  Kaa.* 
rotal  Other  Weet«rB> 

dt.  Itoals. 
.Sew  Orlea 
LonlsTllle 

Qalveston 

Memphis 

Savannah  ... 

llonston. 

Htcbnoad 

NasbTllle 

Kilanta  

Norfolk 

Dallas 

rort  Worth. 

Waoo. 

Blrmlncham 

Cbattanooaa 

CharlesIOD^ 

Jacksonville* 

roUl  aoatheiB 

Total  aU 

JaUlde  Mew  Tort. 

Montreal  _..... 

roroato  

Halifax 

Uamllton  

TutaJ  Caaiada. 
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STATE  AMD  CITY  DEf  ABTMEWT. 

See    pages    1049,    1050,    1051,   1052   and    1053 

for  our  State  and  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
wUl  likewise  be  found  on  the  same  and  following  pages. 


THE  FINANCIAL  SITUATION. 
The  gold  export  movement  has  held  the  stock  market 
in  control  during  a  large  part  of  this  week,  though 
aside  from  that  the  tone  and  tendency  for  good  proper- 
ties has  been  strong.  It  is  not  so  much  the  movement 
of  that  metal  in  progress  to-day  which  ia  influencing 
men's  minds  as  the  past  movement  and  the  future  pos- 
sibilities. We  have  remarked  upon  this  subject  in  a 
subsequent  column.  We  see  that  the  Brussels  Con- 
gress has  made  some  progress  since  our  last.  That  is 
to  say,  the  committee  appointed  by  the  Conference  to 
consider  the  various  projects  submitted  have  re- 
ported that  they  do  not  feel  justified  in  accepting 
any  of  the  plans  proposed  or  in  formulating  a  compro- 
mise between  the  varying  monetary  doctrines  advanced. 
And  yet,  in  face  of  this  authoritative  admission  of 
complete  failure  to  reach  any  conclusion,  the  cable 
dispatch  adds  that  a  proposal  will  be  made  at  the  next 
and  last  meeting,  which  is  to  be  held  on  Tuesday,  "that 
the  Conference  adjourn  to  June  6  without  dissolving." 
-So  reason  is  given  for  continued  existence.  We  assume, 
in  the  lack  of  any  other  suggestion,  that  the  adjourn- 
ment will  be  made  if  it  is  made  in  the  hope  of  thereby 
aiding  to  defer  the  repeal  by  Congress  of  the  1890  silver 
purchase  law.  This  is  our  fear,  and  it  is  the  only  cause 
for  our  being  disturbed  over  an  attempt  to  prolong 
the  life  of  this  moribund  body. 

Money  on  call  has  b:en  more  active  this  week  and 
rates  higher.  Tnis  movement  his  baen  chiefly  specu- 
lative, parties  seeking  to  depress  the  prices  of  securi- 
ties having  taken  advantage  of  the  current  shipments 
of  gold,  and  also  of  the  prospect  that  a  large  amount 
would  go  forward  next  week,  to  bid  money  up  and  so 
influence  the  stock  market.  The  first  flurry  was  oq 
Tuesday,  efforts  being  made  in  the  afternoon  of  that 
day,  when  the  gold  shipments  became  known,  to  create  a 
scare  in  the  market,  rates  being  run  up  to  6  and  even 
7  per  cent,  but  immediately  thereafter  there  were  large 
amounts  offering  without  finding  takers  and  rates  fell 
back  at  once  ;  up  to  Tuesday  night  the  extremes  for  ac- 
tual loans  made  were  5^  and  4  per  cent.  On  Wednesday 
there  was  some  money  put  out  at  T  per  cent,  but  that 
brought  0  1  the  mark  .t  a  compj,ratively  liberal  supply. 
Thursday  money  was  easy  in  the  morning  but  in  the 
afternoon  it  was  again  bid  up  from  4^  to  15  per  cent 
and  moderate  amounts  were  loaned  at  10  per  cent,  mak- 
ing the  average  up  to  Thursday  night  5^  per  cent. 
Yesterday  loans  were  made  at  the  Exchange  at  25  per 
cent  and  from  that  down  to  6  p^^-r  cent,  so  that  the 
average  for  the  wetk  has  been  probably  7  per  cent. 
The  bidding  up  of  money  has  been  aided  by  a  calling 
in  of  loans  by  some  banks,  and  an  increased  tendency 
to  discriminate  in  collaterals. 

While  this  movement  has  b.en  in  progrt-ss  i  i  the  call 
loan  branch  of  the  market,  time  contracts  have  been 
only  in  fair  demand  and  the  atno.iut  of  money  offering 
has  proved  more  than  sufficient  to  meet  the  inquiry. 
Rites  on  good  mixed  colla':eral  were  5  per  cent  for 
thirty  to  ninety  days  and  6  per  cent  for  four  to  six 
month:}.     Com  nerci  il  paper  continues  in  fair  demand 


in  the  city,  but  the  out-of-town  inquiry  is  lighter  and 
the  offerings  are  gradually  increasing;  rates  are  5  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable,  5:^ 
to  5|  per  cent  for  four  months  commission  house  names, 
and  5^  to  6  for  good  single  names  having  from  four  to 
six  months  to  run.  The  bank  return  of  last  week 
showed  that  four  of  the  larger  banks  held  $3,961,200 
out  of  the  $5,509,800  surplus  reserve  reported  by  all 
the  institutions. 

The  French  Chamber  of  Deputies  has  passed  through 
another  excited  session.  This  time  the  question  was  of 
giving  the  Panama  Investigation  Commission  judicial 
powers,  the  ministry  having  announced  that  it  would 
oppose  that  proposal.  After  a  warm,  boisterous  debate 
the  ministry  was  supported  by  a  vote  of  271  to  265. 
The  bourse  was  unsettled  early  in  the  week  by  the 
resignation  of  M,  Rouvier,  bat  the  events  of  the  week 
seem  to  have  made  no  impression  upon  the  money  market 
at  Paris.  The  cable  reports  discounts  of  sixty  to  ninety 
day  bank  bills  in  London  If  per  cent.  At  Paris  the 
open  market  rate  is  2^,  at  Berlin  it  is  3^  per  cent  and 
at  Frankfort  3^  per  cent,  the  higher  rates  in  Germany 
being  due  to  the  settlements  usual  at  this  season  of  the 
year.  According  to  our  special  cable  the  Bank  of 
England  gained  £65,444  bullion  during  the  week,  hold- 
ing at  the  close  £24,758,144  ;  this  gain,  as  we  are  also 
advised  by  our  correspondent,  was  due  to  the  export 
of  £40,000,  wholly  to  Bucharest,  to  the  import  of  £15,- 
000  from  Poriugal  and  £5,000  from  Brazil,  and  to  the 
receipt  of  £35,000  from  fie  interior  of  Great  B-itain. 
The  Bank  of  France  gained  £336,000  gold  and  the 
Bj,nk  of  Germany,  since  the  last  report,  shows  a  de- 
crease of  about  £204,000  of  this  metal. 

Foreign  exchange  has  been  dull  and  firm  this  week 
and,  compared  with  last  Friday,  rates  remained  un- 
changed at  4  86|  for  sixty  day  and  4  89  for  sight  until 
Thursday,  when  the  Bank  of  British  North  America 
and  Baring  Magoun  &  Co.  advanced  the  long  rate  to 
4  87.  Yesterday  Brown  Bros,  reduced  long  to  4  86 
and  short  to  4  88i,  and  the  close  was  weak 
in  consequence  of  active  money.  The  mar- 
ket has  been  almost  bare  of  commercial  bills  and  the 
few  that  were  offered  were  promptly  absorbed.  There 
are  no  new  loan  bills  being  drawn  and  few  or  no  drafts 
made  against  securities,  and  the  demand  has  been 
chiefly  from  bankers,  who  are  closing  out  matuiing 
loan  bills  and  remitting  the  proceeds  to  the  other 
side,  thus  returning  money  which  has  been  used  here 
during  the  past  sixty  or  ninety  days,  and  it  is  going 
back  in  the  form  of  gold.  The  shipmeuts  of  gold 
this  week  have  been  on  Tuesday  by  H-idelbach,  Ickel- 
heimer  &  Co.,  $1,000,000;  by  Ladenburg,  Thalmann 
&  Co.,  $750,000  ;  by  Baring,  Magoun  &  Co.,  $500,000, 
and  by  Kidder,  Peabody  &  Co.,  of  Boston,  $500,000. 
On  Wednesday  Lazird  Freres  engaged  $1,000,000  and 
Ladenbuig,  Thalmann  &  Co.  $500,000  for  shipment 
on  Thursday,  and  $500,000  was  also  shipped  on 
that  day  by  Kidder,  Peabody  &  Co.,  making 
the  total  for  the  week  $4,750,000.  It  was 
reported  on  Thursday  that  more  gold  would  go  by 
the  steamer  sailing  today  for  Liverpool,  but  now  it  is 
said  that  none  will  be  sent  until  Tuesday  of  next  week. 
Exchange  yesterday,  as  alie  idy  stated,  closed  weak,  with 
rates  for  actual  business  4-86  to  4-86i  for  long,  4-87i  to 
4-88  for  shoit,  4  88^  to  4-88i  for  cable  transfers,  4-85i 
to  4-85i  for  prime  and  4.85  to  4-85i  for  documentary 
commercial  bills.  The  statemeLt  issued  thij  week  by 
the  Bureau  of  Statistics  of  the  exports  of  breadstuffs, 
provisions,  cotton,  &c.,  is  subjoined. 
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NoTK.— .Ml  tlio  above  flgnrea  •re  baaed  on  the  monthly  prellmlnnry 
fvtarna  iasiioa  l>y  the  Bureau  of  atattstlo*.  >ad  oOTer  about  Oi  per  oout 
of  the  totui  export*  of  the  article*  named. 

The  New  York  New  Haven  &  Hartford  management 
are  still  actively  at  work  enlarging  and  extending  thoir 
eyetero,  and  placing  it  in  condition  for  rendering  im- 
proved service  to  the  public.  Under  the  expenditures 
already  made,  the  business  of  the  system  has  grown 
very  rapidly,  and  with  proper  facilities  and  accommo 
dations,  such  as  the  public  has  been  educated  to  expect 
from  powerful  corporations  like  the  New  Haven, 
there  is  every  reason  to  think  the  business  will  continue 
to  grow.  Accordingly  the  directors  have  determined 
to  issue  $15,000,000  convertible  debenture  certificates 
the  proceeds  to  be  used  in  completing  the  system  of 
four  tracks  on  the  New  York  division,  including  the 
Harlem  River  branch,  completing  the  two  track  system 
between  New  Haven  and  New  London,  providing  ad- 
ditional terminals  at  Providence,  New  London,  New 
Haven,  Bridgeport,  New  York,  etc.,  additional 
equipment,  motive  power,  etc.,  and  extending  the 
block  system  and  eliminating  grade  crossings.  Of 
course,  the  money  might  be  raised  by  a  further  issue  of 
stock,  but  it  is  not  considered  expedient  to  burden 
the  property  at  present  with  the  requirement  of  earn- 
ing a  high  rate  of  return  on  such  an  additional 
nmount  of  capital.  The  step  therefore  is  in  the  line  of 
conservative  action. 

The  New  Haven  has  also  this  week  leased  the 
Connecticut  River  road,  and  through-  it  the  Vermont 
Valley  and  Sullivan  County,  these  having  been  among 
the  few  remaining  New  England  roads  under  independ- 
ent control.  The  proposition  remains  to  be  ratified 
by  the  shareholders,  and  yesterday  the  rumor  pre- 
vailed that  an  attempt  would  be  made  to  defeat  the 
lease  at  the  meeting  of  the  Connecticut  River 
stockholders.  The  roads  are  small  ones,  the  total 
mileage  acquired  being  about  130  miles,  but  all  three 
of  them  have  been  paying  dividends,  and  their  geo- 
graphical position  is  such  as  to  make  them  good  feeders 
to  the  New  Haven.  The  Connecticut  River  extends 
from  Springfield,  Mass.,  where  the  New  Haven  now 
connects  with  the  Boston  &  Albany,  to  Keene,  N  H., 
and  the  Vermont  Valley  and  Sullivan  County  extend 
from  Brattleboro,  Vt.,  through  Bellows  Falls  to  Wind- 
sor, Vc.  Some  persons  see  in  this  move  an  effort  on 
the  part  of  the  New  Haven  to  strengthen  itself  against 
possible  aggression  by  the  Boston  &  Maine.  But 
the  step  seems  to  ba  simply  part  of  a  general 
policy  of  extension  which  the  New  Haven  management 
have  pursued  in  recent  years,  the  latest  previous  illus- 
trations of  that  policy  having  been  the  acquisition  of 
the  New  York  Providence  &  Boston  and  the  Housa- 
tonic  with  the  New  Haven  &  Derby  and  the  Danbnry 


ft  Norwalk,  nil  acqnirnd  th«  praMOt  jtmr,  llto  Lon< 
necticiil  Uivor  u<'>|iiiHition8,  howover,  are  imporUnt  u 
carrying  tho  Now  Ilaren  ranch  farther  north  ibaa 
before — Into  New  Hampshire  and  Vermont,  where  the 
New  Haven  has  not  prcvioualy  had  any  miiea(('-  They 
are  also  nioful  aa  links  in  tho  linee  to  Montreal  and  the 
White  MounUins.  Wo  have  no  doabt  tho  new  arrange- 
ment  will  prove  bonoflcial  to  all  interest*.  One  of  the 
beneSte  that  frequently  accrno  from  snoh  unions  is  seen 
in  a  dispatch  from  Bridgeport,  published  in  tho  daily 
papers,  announcing  that  beginning  with  January  1  pav 
(enger  rates  on  the  Honsatonic  will  be  reduced  to  2^ 
cents  per  mile,  against  the  present  rate  of  3  ooitts,  and 
to  2  cents  where  mileage  books  are  used. 

It  is  to  be  hoped  that  the  effort  to  amend  the  Inter- 
state law  so  as  to  remove  the  prohibition  against  pool- 
ing, imposed  by  the  fifth  section  of  the  act,  will  be 
successful.     Pooling  is  simply  an  attempt  on  the  part 
of  the  stronger  Hoes  to  protect  themselves  against  the 
necessities  of  the  weaker  ones.     On   equal    terms  the 
stronger  linee,  because    of    their   superior    facilities, 
would  get  all  the  business,  and  the  weaker  lines  none 
of  it.     These  weaker  lines  are  obliged  tt  eke  ont  an 
existence  somehow,  and  hence  to  obtain  business  must 
cut  rates  or  make  secret  concessions   to  shippers,  the 
latter    fiequently    taking   the  form    of    rebates — just 
the    kind    of    discrimination   which    the    Inter-State 
law  seeks    to    prevent.     As    soon,    however,   as    the 
better  equipped  line  finds   that  traffic  is  slipping  away 
from  it  to  any  great  extent,  it   reduces  its  own  rates  to 
miet  those  of  the  other  road.     The  moment  it  does  this 
the  object  of  the  weaker  line  is  defeated,  and  hence  the 
latter  must  again   cut   under  its  powerful  rival.     And 
this   operation   is  repeated   over  and   over  again,  till 
finally  complete  demoralization  prevails.     When  that 
stage  is  reached  neither  party  has  gained  anything,  and 
both  find   themselves  undertaking  to  carry  freight  at 
less  than  cost.     The  pool  is  a  sort  of  balance-wheel  to 
preserve  the  equilibrium,  ensuring  to  the  strong  road 
protection  against  irregular  practices,  and  affording  to 
the  inferior  road   a  guaranty  of   a  reasonable  share  of 
the  traflBc.     We  by  no  means  regard  pooling  as  a  per- 
fect or  infallible  method   of  accomplishing  the  end 
sought,  and  we  are  far  from  thinking   that  it   will  en- 
tirely remove  rate    disturbances,  even    if    it    secures 
the  sanction  of  the  law.     But  at  least   it  will  diminish 
the  temptation    to   cut  ratei?,   since  a  fixed  amount  or 
proportion   of  traffic   is  assured   to    each  line  at   full 
tariff  schedules,  and  moreover  it  seems   to   be  the  best 
agency  for  this  purpose  that  human  ingenuity  has  yet 
been  able  to  devise.     We  are  sure  no   public   interest 
would   suffer   if    the   right  of    pooling  were    granted 
unconditionally.     But   it  is  not  proposed   to  go  as  far 
as  this.     Senator   Cullom's  amendment  reserves  to  the 
Inter  State  Commission   the  power  to  cancel  any  such 
arrangement  if,  after  a  hearing,   they   find   it  contra- 
venes any  of  the  provisions  of  the  Inter  State  act.     la 
that   form  it  is  difficult   to  see   how  any  objection  can 
be  raised  to  the  measure. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 
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With  the  Sub-Treaenry  operations  and  gold  export*, 
the  result  is  at  follows. 
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WUk  Sn/Unt  December  16, 1892. 


Banka'lnterlor  moTemect.  as  above 
Sob-TroaB.  oper.  and  Kold  exports.. 

Total  (tola  and  leeal  tendara  . . .  .1*23.407.000 


InU 
Bankt. 


t5.707,OOC 
17,700,000 


Out  of 
Batiki. 

M,611,000 
20,850,000 


$23,461,000 


Ifet  atiant'  ir. 
BanltHoldin')' 


aaln.J3.098  000 
Loss.  3,160.000 


Loss.       f54,000 


Bullion  holdings  of  European 

banks. 

Sank  of 

December  16,  1892. 

December  17. 1891. 

Bold. 

sutler.         rotoL 

fiold. 

Silver. 

Total. 

Enjtland 

France 

Germany 

Anst.-Huns'y 
Netherlands. . 
Nat.  Belgium. 
Spain 

£ 

24.758.144 

68.028.462 

32,639,250 

10,577,000 

3,169,000 

3,104,000 

7,611,000 

149,686.856 
149.880.460 

24^758  144 

S 

24,416.134 

63.731,000 

35,042.251 

6.464.000 

8,560,000 

2.718,000 

6,160,000 

£ 

S 
24.415.134 

61.011,879 

10.879.760 

16.828,000 

7.049,000 

1.662.000 

6.104,000 

92.467.629 
82.678.717 

119.073.341 
43.519.000 
27,415,000 
10.218.00( 
4,66«.00( 
12,716,000 

242,364.485 
242,439,197 

50.274,00'' 

11,680,750 

16.679.000 

8.406.000 

1.358.000 

3.693,0W 

90.090.750 
89.958.167 

104.005.000 

46.723,000 

22,143,000 

9,96 -1,000 

4,074,000 

9,813.000 

Tot.  this  week 
Tot.  preT.  w'k 

131,078,384 
130,326,233 

221,169.131 
220,284,405 

GOLD  SHIPMENTS— THE  RESPONSIBILITY 
RESTS  WITH  CONGRESS. 

Gold  has  gone  out  quite  freely  this  week.  There 
was  $2,750,000  exported  Tuesday,  and  $2,000,000  on 
Thursday,  making  an  export  of  #4,750,000  for  the 
week.  This  movement  had  little  direct  effect  on  money, 
but  as  it  impaired  credit  the  indirect  effect  was  signifi- 
cant, the  activity  yesterday  being  espscially  marked. 
To  be  sure  there  were  several  flurries  in  the  call 
loan  branch  of  the  market  before  yesterday.  The  first 
of  these  flurries  was  on  Tuesday,  when  the  exports  on 
that  day  were  announced  ;  but  that  spasm  was  wholly 
artificial,  engineered  for  speculative  purposes,  largely 
it  is  presumed  for  effect  on  opinion  in  London, 
where  apparently  no  story  is  wild  enough  to  discredit 
it.  The  latest  published  rumor  in  London  is  that 
America  is  so  scared  with  reference  to  the  currency  con- 
dition that  it  is  about  to  put  a  Government  gold  loan 
on  tke  market.  That  European  papers  of  good  stand- 
ing should  find  it  for  their  interest  to  give  currency  to 
such  "news"  is  surprising.  No  one  on  this  side  of  the 
Atlantic  has  any  information  bearing  upon  the  transac- 
tion suggested  or  any  belief  that  such  an  operation  is 
of  likely  occunence  during  the  coming  twelve  months. 

At  the  same  time  this  large  outflow  of  gold,  at  a  sea- 
soa  of  the  year  too  when  we  are  accustomed  to  look  for 
an  import,  should  obviously  lead  to  the  immediate  en- 
deavor to  correct  a  situation  that  induces  it.  Neither 
business  nor  enterprise  can  thrive  while  so  abnormal  a 
movement  is  in  progress.  Of  course  if  it  were  a  mere 
temporary  affair  induced  by  any  ordinary  cause  it 
would  be  of  little  consequence.  But  it  is  an  affair 
that  has  been  gathering  force  for  a  number  of  years 
now,  especially  for  the  last  five  years.  During  1892  it 
has  reajhed  such  a  pitch  that  there  has  been  a  net  ex- 
port of  gold  in  every  month  of  the  current  year  except 
in  January,  when  the  net  import  was  only  $305,548, 
and  in  October,  when  the  net  imp irt  was  $2,631,080. 
There  has  in  this  particular  been  no  year  like  this  year 
since  we  resumed  gold  payments.  We  used  to  be 
adding  to  our  gold  currency  regularly,  increasing  our 
stock  by  production  and  most  of  the  time  by  a  net  im- 
port also.  There  were  only  two  out  of  the  ten  years 
from  1878  down  to  1888  when  we  did  not  import  more 
gold  than  we  exported,  and  even  during  those  two 
years  we  did  not  export  as  much  as  we  produced.  But 
beginning  with  1888  the  exports  have  each  twelve 
months  been  in  excess  of  the  imports,  an  1  lu  the  ag- 
gregate for  the  four  calendtr  years  ending  with  Decem- 
ber 1891  the  net  export  reached  over  100  million 
dollars,  and  this  year  the  net  total  is  likely  to  reach 
over  60  million  dollars. 


As  already  said,  were  this  a  natural  outflow  caused  by 
some  temporary  influence  or  by  overtrading,  it  would 
soon  correct  itself  through  the  money  market  and 
through  a  rectification  of  our  foreign  trade  movement, 
A?  it  is,  a  loss  of  gold  has  heretofore  had,  and  if  we 
may  judge  from  the  past  will  hereafter  have,  but  little 
permanent  effect  on  the  rates  of  interest  and  conse- 
quently will  act  slowly  on  legitimate  trade,  though 
checking  enterprise  and  discouraging  undertakings 
of  a  venturesome  or  sanguine  sort  that  require  con- 
fidence to  encourage.  The  reason  the  money  mar- 
ket has  not  been  more  acutely  sensitive  to  this 
movement  is  because  our  irredeemable  legal  tender 
currency  makes  that  market  in  great  measure  inde- 
pendent of  gold,  an  independence  which  is  in- 
creased through  the  lack  of  enterprise  referred  to;  for 
since  that  lack  leaves  this  paper  money  afloat  with 
nothing  to  do,  and  having  no  method  of  redemption  or 
retirement,  where  can  it  go  except  gravitate  towards 
and  collect  at  our  leading  monetary  centres  in  search 
of  employment.  Note  in  our  annual  table  of  weekly- 
rates  of  interest  for  1891  that  the  minimum  call  rate 
dropped  to  3  per  cent  or  lower  every  week  and  almost 
every  day,  and  that  commercial  paper  never  got  higher 
than  5  to  6  per  cent,  except  for  brief  periods.  But 
after  all,  time  loans  are  probably  the  best  gauge  of  the 
money  market,  and  one  need  only  run  over  our  weekly 
figures  to  satisfy  himself  how  s'lort  and  unimportant 
have  been  the  little  spurts  of  activity  in  the  demand 
for  that  class  of  loans  induced  by  gold  exports  during 
the  past  two  years  or  more. 

This  state  of  our  currency  has  finally  shaped  affairs  sa 
as  to  force  an  almost  uninterrupted  drain  of  gold.  How 
the  outflow  has  kept  up  during  1892  we  have  already 
remarked  upon  ;  remember  too  that  in  the  first  half  of 
that  year  and  the  last  half  of  1891  our  trade  balance  was 
phenomenally  favorable.  Thus  it  is  that  gold  not  only 
leaves  us,  but  leaves  us  in  spite  even  of  the  very  facts 
which  ordinarily  would  induce  an  inflow,  the  measures 
we  adopt  operating  so  as  to  lead  to  the  opening  of  some 
way  to  let  out  the  gold  which  we  have  endowed  with 
the  urgency  to  go.  This  year  the  value  of  our  exports 
— according  to  the  prelimioary  figures  of  leading  staples 
for  November  given  in  a  previous  article — is  lessened 
compared  with  a  year  ago,  but  still  the  exports  are 
not  small,  being  larger  than  in  1890,  and  in  1890  our 
total  merchandise  exports  were  larger  than  in  any  pre- 
vious year  since  1880.  So  it  is  not  the  exports  that  open 
the  door  for  the  exit  of  gold.  It  is  first  of  all  the  lack 
of  confidence  which  our  policy  is  causing  Europe  to 
feel  in  our  financial  stability.  No  more  foreign  capital 
comes  to  the  United  States,  and  as  fast  as  Europeans 
can  dislodge  their  holdings  in  America  they  take  the 
money  away.  Just  now  they  are  getting  remittances 
to  pay  coupons  which  they  formerly  re  invested  in  good 
part,  and  remittances  also  for  other  capital  so  much  of 
which  frequently  f«lls  due  at  this  period  of  the  year. 

But  there  is  another  obvious  way  in  which  this  metal 
that  we  are  putting  at  such  a  disadvantage  is  burrow- 
ing its  way  out.  What  we  refer  to  is  the  opening- 
made  by  our  enlarged  and  increasing  imports.  We 
cannot,  it  appears,  even  by  building  a  tariff  wall  mak« 
it  so  thick  or  so  high  that  it  can  for  one  single  year 
diminish  this  total.  The  imports  were  larger  in  1889 
than  in  1888,  and  they  have  increased  each  year  since, 
and  1892  will  show  the  largest  total  of  either  of  the 
four  years.  Does  Congress  think  it  is  safe  in  the  light 
of  what  has  transpired  the  past  year,  and  is  transpiring 
to-day,  to  delay  action  ?     We  have  not  yet  begun  the 
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six  months  when  all  conditions  nutumlly  shape  them- 
selves  most  favorably  for  an  outflow  of  gold.  Shall  wo 
heed  the  past  and  present  teaching,  or  shall  wo  wuit 
for  a  sovorer  lesson  ? 


RESULTS    FOR     GRKAT    NORTHERN    AND 
MANITOBA. 

The  Great  Northern  or  Manitoba  system  is  each  year 
assuming  increased  importance,  and  with  the  comple- 
tion of  the  Pacific  Extension  to  Puget  Sound  takes  its 
place  among  the  great  trans-Continental  lines  of  the 
day.  The  Manitoba  belongs  to  that  class  of  railroad 
properties,  of  which  American  railroad  history  fur- 
nishes some  striking  examples,  that  have  made,  with 
the  aid  of  favorable  opportunities  and  the  possession  of 
the  right  kind  of  management,  very  wonderful  growth 
and  development  within  a  short  period  of  time. 
The  Manitoba's  record,  though,  presents  some  special 
features  which  make  the  road  prominent  even  among 
the  properties  distinguished  for  favorable  results. 

From  the  very  first  its  career  has  been  a  singularly 
fortunate  one,  as  has  been  many  times  pointed  out  in 
these  columns.  Organized  in  1879  out  of  the  old 
bankrupt  St.  Paul  &  Pacific — which  appeared  to  have 
about  as  unpromising  a  future  as  any  railroad  in  exist- 
ence at  that  time — it  was  within  two  years  raised  to  a 
dividend  basis,  and  the  dividends  have  been  continued 
ever  since.  In  the  interval  since  1879  the  mileage  has 
been  steadily  enlarged  and  extended,  but  evidently 
(judging  by  the  results)  in  a  very  judicious  manner. 
When  finally  the  corporate  form  of  the  Manitoba  no 
longer  answered  for  the  purpose  of  carrying  out  the 
extensive  plans  for  the  future  which  the  management 
had  in  mind,  the  Great  Northern  was  organized  and 
control  of  the  Manitoba  lines  turned  over  to  it.  In  its 
new  form  the  property  has  been  just  as  prosperons  as  in 
its  old.  Of  course  the  lines  in  the  system  have  en- 
countered good  years  and  bad  years  and  profits  have 
varied  accordingly,  bnt  at  no  time  since  the  Manitoba 
first  began  to  pay  dividends  has  the  era  of  prosperity 
been  interrupted.  And  the  return  to  the  stockholders 
has  been  not  alone  in  the  shape  of  dividends — they  have 
had  many  valuable  privileges  in  addition,  as  for  in- 
stance the  right  to  take  Great  Northern  shares  at  50, 
now  selling  in  the  market  at  135. 

The  annual  report  for  the  year  ending  Jtine  30  1892 
possesses  additional  interest  by  reason  of  the  early  com- 
pletion of  the  line  to  the  Pacific  Ooast.  Mr.  James  J. 
Hill,  the  President,  well  says  that  the  advent  of  the 
company  to  the  Pacific  Ooast  will  mark  an  important 
change  in  the  general  position  of  the  system  as  regards 
trans-Continental  traffic,  ffe  also  states  that  the  ex- 
tension is  being  heavily  ballasted  with  either  broken 
stone  or  gravel  over  its  entire  length,  and  that  in  all 
respects  the  work  on  the  line  is  most  thorough  and  sub- 
stantial. The  expectation  is  that  the  extension  will  bn 
ready  for  business  in  the  spring  of  1893,  and  Mr.  Hill 
says  that  its  condition  then  will  be  such  that  itj  traffic 
can  be  handled  with  all  the  safety  and  regularity  of  an 
old  line.  It  is  important  to  note  that  while  a  portion 
of  the  extension  was  completed  before  the  close  of  the 
jfate  fiscal  year^no  part  of  it  is  included  in  the  state- 
ments for  that  year,  either  in  mileage  or  earnings  or 
general  operations.  The  results  therefore  will  be  useful 
in  showing  the  very  favorable  outcome  under  the  old 
situation  and  before  the  opening  of  the  Pacific  line. 

In  the  year  under  review  the  company  of  course  had 
the  advantage  to  be  derived  from  large  crops  and  the 


■timnlni  to  graenil  bnsiiMH  afforded  bjr  MMib  etvf». 

The  monthly  returns  madn  it  np|itire&t  that  thv  \(nm 
earnings  of  the  lystom  had  greatly  inorrmwMl  dnrin;  th* 
year.  The  report  now  ihowi  that  the  Incrmun  for  IM 
twelve  months  amounted  to  as  mnch  u  t'^,329,414,  «t 
over  23  per  cent,  which  is  the  more  wtisfactory  a«  U 
follows  an  increase  of  $007,716  in  the  year  preeadiBf. 
In  other  words,  in  two  years  the  gross  earnings  bar* 
risen  from  a  total  of  «9,375»,fift<»  to  a  total  of  •la.WH,. 
128,  or  34  per  cent.     Th'  i  to  milimgo  operated 

in  the  interval  has  been  (oi, .{.<..  ^.lively  slight,  the  av«r* 
age  nnmber  of  miles  of  road  on  which  the  retnms  are 
baaed  being  2,865  for  1892,  2,796  for  1891  and  2,788 
for  1890.  It  is  well  to  point  ont  that  these  flgarM  r»> 
late  simply  to  the  Manitoba  lines  proper,  which 
are  operated  under  lease  by  the  Great  Northern;  if  the 
various  proprietary  lines  whose  accounts  are  kept  separ* 
arately,  such  as  the  Montana  Central,  the  Eastern  of 
Minnesota,  the  Willmar  k  Sioux  Falls  and  the  Dnlnth 
Watertown  &  Pacific,  were  included,  the  increase  is 
earnings  would  be  still  larger. 

When  we  come  to  the  net  earnings  the  showing  il 
somewhat  different.  In  that  case  the  increase  over  the 
year  preceding  is  only  1285,170 — that  is,  an  increase  of 
2  1-3  million  dollars  in  gross  has  yielded  less  than  three 
hundred  thousand  dollars  increase  in  net.  Even  aa 
compared  with  two  years  ago,  with  an  increase  of  3  1-8 
million  dollars  in  gross  the  addition  to  the  net  haa 
been  only  1520,405.  In  brief,  the  ratio  of  expenses  te 
earnings  has  risen  from  5111  per  cent  in  1890  to  53*14 
per  cent  in  1891  and  to  59-51  per  cent  in  1892.  If  the 
extent  of  road  operated  had  greatly  increased  in  the 
interval,  the  explanation  would  of  course  be  obvious ; 
but  we  have  seen  that  average  mileage  has  not  greatly 
changed  in  the  two  years.  This  established,  it  will  no 
doubt  be  thought  that  the  experience  of  the  Manitoba 
has  been  similar  to  that  of  so  many  other  roads  which, 
while  having  done  a  heavily  increased  business,  were 
forced  to  do  it  at  such  a  small  margin  of  profit  that 
the  resulting  gain  in  net  income  was  necessarily  small. 
But  examination  of  the  traffic  data  does  not  reveal  a 
drop  in  rates  sufficient  to  make  such  suppositioa 
tenable.  To  be  sure  rates  are  all  the  time  declining^ 
and  the  average  has  now  got  down  to  quite  low  fignreSj 
being  only  1-23  cents  per  ton  per  mile  for  1892,  which 
compares  with  2*51  cents  per  ton  per  mile  in  1882,  only 
ten  years  before.  In  the  last  two  years,  however, — 
and  that  is  the  period  to  which  we  are  limited  in  our 
comparison — the  changes  have  been  relatively  slight, 
the  average  at  1*234  for  1892  contrasting  with  1-238  for 
1891  and  with  1280  for  1890. 

We  must  look  elsewhere,  therefore,  for  the  main  rea- 
sons for  the  increase  in  operating  cost  in  these  two 
years,  and  analysis  of  the  expense  accounts  very  quickly 
serves  to  clear  up  the  matter.  Under  the  growth  in 
business  the  total  of  expenses  would  naturally  rise  from 
year  to  year,  entirely  apart  from  all  other  considera- 
tions. Looking  at  group  of  expenses  designated  "  Con- 
ducting Transportation,"  we  find  an  increase  from 
♦1,242,489  in  1890  and  11,303,051  in  1891  to  91,541,468 
in  1893,  which  is  quite  a  mo<lerate  addition  considering 
the  expansion  in  the  volume  of  traffic.  "  Motive 
Power  "  shows  a  more  decidefl  addition,  the  expenses 
nnder  that  head  having  increased  from  $1,478,639  in 
1890  and  •1,628,644  in  1891  to  ♦3,«30,52«  in  I8W* 
It  is  not,  however,  till  we  come  to  the  ooet  of  "  Main- 
tenance of  Road  and  Structures"  that  we  soo  the 
source  of  the  great  augmentation  in  oxponsoe,  for 
there  wo  find  an  increase  from  only  1776,607  in  IWO 
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to  81,243,001  in  1891  and  to  $2,243,543  in  1892,  about  j 
1^  million  dollars  more  baring  tbus  been  spent  in  1892 
than  in  1890 — that  is,  three  times  as  much  went  for 
maintenance  of  way  in  1892  as  in  1890.  In  1890  these 
expenditures  were  only  17"19  per  cent  of  the  total  ex- 
penses of  all  kinds;  in  1892  they  formed  31"45  per  cent  of 
the  total .  If  the  outlay  in  1890  was  sufficient  to  keep  the 
road  in  full  repair,  the  outlay  in  1892  clearly  covers  a 
great  many  extra  expenditures.  As  a  matter  of  fact 
the  company  spent  larg;e  amounts  in  sinking  its  tracks 
at  Minneapolis  and  also  a  considerable  sum  for  ballast- 
ing the  road  with  gravel.  In  the  revenue  account  for 
the  year  it  is  stated  that  aggregate  expenses  for  the 
twelve  months  include  $750,000  for  permanent  im- 
provements  and  renewals  ;  in  the  year  preceding  only 
$100,000  was  reported  as  having  been  expended  in  that 
way. 

With  a  contribution  from  earnings  of  three-quarters 
of  a  million  for  improvements,  what  ha^  been  the  out- 
come for  the  year  ?  It  appears  that  out  of  the  results 
of  operations  of  the  Manitoba  leased  lines  the  com- 
pany was  able  to  meet  the  Manitoba  rental  in  fall  for 
interest  and  dividends  and  also  the  5  per  cent  dividends 
paid  on  Great  Northern  stock,  and  yet  leave  a  small 
balance — $4,056.  But  in  addition  the  Great  Northern 
Company  had  a  large  income  from  investments  and 
miscellaneous  sources,  raising  the  total  surplus  for  the 
twelve  months  to  $943,475.  That  is  to  say,  after  pay- 
ing 5  per  cent  on  its  stock  from  the  operations  of  the 
Manitoba,  the  Great  Northern  earned  pretty  nearly  5 
per  cent  more  from  its  income  from  investments.  Of 
course  with  the  opening  of  the  Pacific  extension  the 
company  will  have  increased  fixed  charges  to  meet  to 
the  extent  of  the  new  bonds  issued,  but  the  figures 
given  indicate  what  a  position  of  strength  the  company 
holds. 

The  large  income  from  investments  comes  in  part 
from  the  company^s  holdings  of  stocks  and  bonds  in 
the  proprietary  companies,  which  in  their  operations 
reveal  very  satisfactory  results.  Thus  the  Great 
Northern  owns  all  the  stock  and  bonds  of  the  Willmar 
&  Sioux  Falls,  which  in  the  late  year  earned  $109,107 
above  all  expenses  and  fixed  charges.  The  Montana 
Central  for  the  same  period  earned  an  excess  of  183,800 
and  the  Eastern  of  Minnesota  an  excess  of  $467,435, 
the  entire  stock  in  both  cases  being  owned  by  the 
Great  Northern.  The  Minneapolis  Union  stock  is  also 
owned,  and  that  road  earned  $76,717  in  excess  oE  all 
charges.  The  Duluth  Watertown  &  Pacific  is  the  one 
road  which  shows  a  deficit,  expenses  and  charges 
having  exceeded  the  gross  income  by  $81,582;  both 
stock  and  bonds  are  owned  by  the  Great  Northern. 
Then  the  company  is  interested  as  owner  in  the  results 
of  operations  of  the  Northern  Steamship  Company 
and  the  Sand  Coulee  Coal  Company;  the  latter  earned 
1369,286  in  excess  of  expenses  for  the  year,  and  the 
Northern  Steamship  Company  for  the  nine  months  to 
March  31  (that  is  the  way  in  which  the  figures  are  re- 
ported) earned  $100,602  in  excess  of  expenses. 

An  element  of  strength  in  the  condition  of  the  Great 
Northern  lines  lies  in  their  low  capitalization  per  mile. 
The  principal  part  of  the  system's  mileage  is  of  course 
found  in  the  Manitoba  system  proper,  this  comprising 
3,921  miles  of  main  track,  not  including  the  Pacific  ex- 
tension, which,  not  being  completed,  is,  as  already 
stated,  disregarded  in  the  company's  statements.  The 
average  bonded  debt  for  the  2,921  miles  is  only  $18,366 
per  mile  and  the  average  stock  per  mile  $6,846,  mak- 
ing together  only  a  little  over  $25,000  per  mile.     Even 


if  we  should  include  the  whole  of  the  Great  Northern 
stock,  the  average  of  stock  and  debt  per  mile  would  be 
only  $32,058.  In  the  Inter-State  Commerce  Statistical 
Report  for  1890  we  find  that  in  Group  VI  of  United 
States  railroads  (the  group  in  which  the  Mani- 
toba lines  arc  placed)  the  average  of  funded 
debt  is  $23,674  per  mile  and  the  average  of  stock 
$22,567  per  mile,  or  $46,241  together.  The  proprietary 
lines  are  distinguished  in  much  the  same  way.  On  the 
Eastern  of  Minnesota  the  bonded  debt  averages  as  much 
as  $64,926  per  mile  (the  average  for  the  stock,  all 
owned  by  the  Great  Northern,  being  $69,070  per 
mile);  but  this  is  entirely  owing  to  the  fact  that  the 
road  is  a  short  one  and  owns  very  extensive  terminals — 
docks,  warehouses,  elevators,  &c.,  in  Duluth  aud  West 
Superior;  moreover,  its  net  earnings  average  $8,631 
per  mile  while  interest  charges  are  only  $3,246  per 
mile.  The  Montana  Central,  running  through  a  mining 
country,  was  also  rather  costly  to  build;  its  bonded 
debt  averages  $31,593  and  the  stock  (owned  by  the 
Great  Northern)  $19,745  per  mile.  The  Duluth 
Watertown  &  Pacific  has  only_$19,687  debt  per  mile 
and  the  Willmar  &  Sioux  Falls  but  $17,868  per  mile, 
with  a  little  over  $10,000  stock  per  mile  on  each,  both 
stock  aud  bonds  being  held  by  the  Great  Northern. 

The  Great  Northern  has  no  floating  debt  in  the 
shape  of  loans  or  bills  payable,  but  on  account  of  the- 
construction  work  in  connection  with  the  Pacific  Exten- 
sion the  total  of  current  liabilities  is  somewhat  larger 
than  usual.  Up  to  June  30  1892  the  company  had 
spent  $21,124,472  for  construction  of  the  Pacific  line, 
and  received  only  $12,184,580  from  the  sale  of  bonds, 
besides  $4,297,638  on  account  of  the  issue  of  the  Col- 
lateral Trust  bonds.  The  ordinary  current  liabilities 
June  30  (including  accrued  interest)  were  $3,606,502 
and  the  construction  liabilities  $2,603,051,  making 
$6,209,553  together,  while  the  liabilities  of  the  pro- 
prietary companies  were  $1,777,317,  giving  a  grand  ag- 
gregate of  $7,986,870,  against  which  the  company  held 
$4,744,431  of  cash  and  accounts  due.  Since  the  closa 
of  the  year  the  company  has  received  a  large  addi- 
tional amount  of  cash  in  payment  of  the  Collateral 
Trust  bonds.  These  bonds  were  ofEered  to  Great 
Northern  stockholders  at  72^,  and  at  that  figure  tha 
15  millions  of  bonds  would  yield  $10,875,000  in  cash, 
of  which  the  company  had  received  up  to  June  30,  aa 
we  have  seen,  only  $4,297,638,  leaving  over  6|  million 
dollars  still  to  be  paid  to  it ;  by  next  week  the  company 
will  have  the  entire  amount,  as  the  purchase  money 
was  payable  in  five  equal  instalments,  the  last  falling 
due  December  21. 


GROSS  AND  NET  EARNINGS  FOR  OCTOBER, 

October  earnings  make  rather  poor  comparisons  with 
last  year.  lu  some  respects  the  results  are  the  least 
favorable  of  those  of  any  month  this  year.  It  is  not 
alone  that  the  net  earnings  show  a  falling  oS — that  has 
happened  in  several  other  months — but  that  even 
the  gross  earnings  record  a  decrease,  though  m 
only  a  trifling  amount.  The  loss  in  net  for  th& 
month  is  $607,618.  equal  to  2-15  per  cent.  For  the  ten 
months  to  October  31  there  is  a,  gain  of  $4,335,492  or 
2*24  per  cent,  which  brings  out  the  contrast  between 
the  character  of  the  exhibits  now  and  those  earlier  in 
the  year.  In  the  gross,  while  October  records  a  small 
loss  the  total  for  the  ten  months  shows  an  improvement 
of  as  much  as  $30,809,737  or  5-22  per  cent.  The  fol- 
lowing furnishes  a  recapitulation  in  tabular  form  : — 
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Of  course  we  are  now  comparing  with  very  largo 
earnings  lust  year,  and  bearing  that  fiict  iu  mind  and 
also  tiio  dniwbacks  and  unfavorable  conditions  which 
existed  in  the  month  the  present  year,  the  showing  is 
perhaps  fully  as  good  as  could  reasonably  hare  bjen 
expected.  Obriously  in  view  of  the  very  largo  earniagH 
last  year  tho  roads  must  now  be  consideroi  as  doing 
well  if  they  merely  maintain  the  heavy  totals  then 
reached,  while  any  improvement,  however  small,  on 
those  results  would  represent  an  exceedingly  gratifying 
state  of  things.  Taking  the  last  three  mouths  (August, 
September  and  October),  the  course  of  eirnings  the 
present  year  has  been  just  the  reverse  that  of  last  year — 
that  is,  while  each  succeeding  month  in  1891  showed 
better  results,  in  1892  each  succeeding  month  has  shown 
poorer  results.  And  this  demonstrates  that  good  or 
bad  results  last  year  are  an  important  element  in  the 
comparison.  For  October  the  exhibit  last  year  was  an 
extremely  favorable  one — in  fact  in  the  amount  and 
ratio  of  increase  in  gross  and  net  it  was  one  of  the  very 
best  monthly  returns  ever  published  by  us.  This  will 
appear  more  clearly  when  we  say  that  the  increase  in 
gross  then  amounted  to  about  5|  million  dollars  and 
the  increase  in  net  to  nearly  2}  million  dollars.  The 
following  carries  the  comparison  back  for  a  series  of 
years  both  for  tho  month  and  the  ton  months. 


Ttarand 
nwnber 
ttnait. 


OroM  Baminf. 


Tear 


Ytar 
Precedini- 


OeUbtr.  i         f 

IW7     («Sj|  «2.57»,»81 

USB     (80)  47,027.3SO' 

use  (110)  t».308,SS3l 

ueo  017)1  so,ioR.e 


aS,6(M,&7T 
i&.SM.r.SS 
M.318.2M 

68,271.817 


ISn  Old)  73,055,349  67.209,072 
IIM  OS»)i  7S,3»9,037j  73.481,693 

Jan.   I  to\ 

Oct.  SI.    I  I 

US7  (67)  313.212,016  306.2a8.13fi 
VXa  (73)  368.9)3,246  IIS3.58e.ge6 
Uet  (102;  ,467,43^.046  438.095.614 
USO  (UO)  434.086.968  44;.»a8.748 
U81  <1S2)  571.901.353  619.636.499 
MM  (121  >  621.6111.724  590.7<)9.987 


Ineruut  or 
Dtertat. 


44.075.404 
-f  1.713.362 
+6.090.061 
+1.835.143 
+5,843.277 
-82.666 


+36,954.781 
+18.386,259 
+29.342.431 
+3e.047,*10 
+22.265.354 
+30,809.737 


Ntt  Bamingt. 


Tear 
Oivtn. 


» 

17.396.940 
17.717.883 
24.876.941 
22.927,181 
27.934.452 
27.642.890 


123.732.288 
117.848.655 
160.460,978 
iaO.302.826 
185.228.329 
198.142.012 


Tear 
Preeed'g. 


I 

16,179.724 
18.326.278 
21.092.863 
23,2U.901 
26.212.102 
28.230,506 


107.878.860 
128.437,060 
133.601,630 
154,1»1.613 
173.962.810 
193.806,620 


tnereate  or 
Dtcreaae, 


+1.217.216 
-608.393 

+3,783.878 
-315.810 

+2.722.350 
-607.818 


+16.378.628 
-11.088.495 
+21.816.318 

+0.189.213 
+11.275.189 

+  4.835.4M3 


Even  though  the  comparison  bo  with  heavy  earnings, 
the  shoiving  the  present  year  would  doubtless  have  been 
different  except  for  tho  unfavorable  conditions  which 
prevailed.  We  set  out  the  facts  in  that  regard  qaito  at 
length  in  our  issue  of  November  12,  when  reviewing 
the  esttmated  returns  of  gross  for  October,  and  will 
only  say  hero  that  while  the  grain  movement  in  the 
West  was  of  phenomenal  extent,  on  tho  other  hani  the 
cotton  movement  in  tho  South  showed  a  very  striking 
falling  off;  then  also  the  month  containeii  one  less 
working  day  than  the  corresponding  month  last  year, 
and  at  the  same  time  the  holidays  connected  with  the 
Columbian  celebrations  reduced  the  volume  of  business 
to  some  extent;  the  grain  blockade,  in  locking-up 
cars,  likewise  operated  to  diminish  traffic  and  earnings 
on  certain  lines,  and  besides  this  there  were  a  number 
of  special  disturbing  agencies  affecting  particular  roads. 

It  is  almost  superfluous  to  state  that  there  are  only 
very  few  roads  that  show  large  gains  this  time,  while 
on  the  other  hand  there  are  several  that  show  large 
losses.  The  fact  that  so  many  roids  had  exceptionally 
large  gains  last  year  and  that  the  conditions  were 
unfavorable  the  present  year  made  such  a  result 
inevitable.     The  Louisville  &  Nashville  in  net  has  the 


largest  inoreaso  of  any,  namely  $70,'^3i  ;  the  K'Tading 
has  $71,720  inoroaw,  due  almost  ontirelj  to  a  hMTj 
redaction  of  ezponsoi  on  tho  Oo»l  &  Iron  C'ompaay ; 
ihe  Mexican  National  has  107,313  increate,  the  Balti- 
mora  &  Ohio  ICl.O.')?,  the  "S>o"  «5C,8J3,  and  tha 
Northern  Central  to0,074,  which  cororj  all  gains  abor* 
WO.OOO. 

Tho  hrgpflt  amount  of  loss  in  net  is  reported  by  tha 
Pennsylraaia — 9181, 85C — this  being  made  up  of  a  de< 
crease  of  $105,617  on  the  lioes  east  of  Pittsburg  and 
Erie,  offset  by  an  increase  of  1^20,701  on  the  linos  weai 
of  I'ittsbnrg;  next  after  the  Pennsylvanii  come  tha 
Southern  Pacific  with  $173,G01  decrease,  tho  Central 
of  Now  Jersey  with  1146,295  decrease,  the  St.  Paul 
with  $139,751  decrease,  and  tho  Atchison  with  $123,- 
053  decrease.  It  is  worth  noting  that  of  the  five  sja* 
toms  horo  mentioned  as  distinguished  for  heaviest  losses, 
the  falling  off  in  all  but  two  cases  is  duo  to  an  aug- 
mentation in  expenses,  showing  that  with  some  roadj 
this  is  still  a  factor  in  the  situation;  the  two  exceptions 
are  the  Central  of  New  Jersey,  which  lost  nearly  aa 
much  in  gross  as  in  net,  and  the  Southern  Pacific* 
which  lost  $377,703  in  gross  but  reduced  expenses  $204,- 
099.  Several  other  roads  have  also  sustained  consider- 
able reductions  of  their  net,  as  for  instance  the  Cincin- 
nati New  Orleans  &  Texas  Pacific,  which  has  lost  (entire 
system)  $113,380,  the  Missouri  Pacific  $91,265,  tha 
"Big  Four"  $55,264  (the  two  latter  entirely  because  of 
increased  expenses)  and  others  for  smaller  amounts.  In 
the  following  we  give  all  losses  and  also  all  gains  above 
$30,000,  both  in  gross  and  net. 

PBOnnPXL  CBAXOES  a  gross  BASXIHOR  is  OCTOBER. 


Increases. 

•  Pennsylvania aiS6,6(U 

cmtc.  B.  4  Qulnoy t57,723 

Atob-aod  8anFr.(3rds)  1&0,917 

Can.  Pnotflo 100,261 

Mex.  NaUonal 8S,8tf8 

Wabagh 78,160 

Chlo.  MIL  &  8t  P 76,88* 

LoulB.  ANashv 75,124 

Minn.  8t.  P.  &  8.  S.  M..  74.510 

Norf.  ds  Western 71.457 

WU.Central 68,057 

Northern  Central 60,,'V51 

Oler.  C.  C.  *  et  L 59.563 

CHio.  4E.  in 56.577 

Mo.  Pao.  and  Ir.  Mt....  47.045 

LoulsN.  A.*C 37,267 

Lake  Erie  4  Western...  36,350 


Total  (representing 
20  roads) fl,422,91S 


I>eerras«B. 

Phil.  A  R.  and  Coat  4 

Iron  Co «594.»69 

Southern  Pao.  (6 rd*)..  377.703 

Central  of  .Vow  JerMjr..  136,704 

N.  T.  L.  E.  4  Western..  136,e»7 

Cln.N.0.4T.  P.(Srds)  104,253 

South  Carolina 45.961 

Northern  Piioiflo 45,060 

'Oraod  Tmnk  ot  Can. 

(3  roads) 4S,S6S 

Den.  4  Rio  Qrande SS.SSa 

Ches.  40hio 38,003 

OeorKia 3ft.5ea 

Union  Pao.  (9  rds 32.517 


Total  (representing 
32  roads) #1,629,339 


t  The  gross  on  Eastern  Unes  decreased  9117,277  and  on  WMtaiB 
lines  increased  $303,881.  -O  to  the  X. 

PBLtCtPAI,  CUAHOES  Rt  NET  ■ASHIKOS  fS  OCTOBER. 

Decreases. 

(Pennsylvania 91f34.85S 


Increases; 

Loals.  4  NashvUle 

PUL4K.andC.4I.Oo. 

Mex.  National 

lialt.  &  Ohio  (3  rds.).... 
Minn.  St.  P.  4  8.8.  M.. 

Northern  Centra! 

<Thes.  4  Ohio 

Can.Paclflo 

Northern  PaolOo 

Chie.  B.  4  QulDor 

Chio.  4E.  Ill 

Lake  Erie  4  West 


$79,234 
71,726 
67,313 
61.952 
56,823 
66,674 
49,453 
45,833 
41,281 
40,290 
35,752 
32,866 


Total  (representing 
14roads) $639,203 


Southern  Pao.  (6  rds.) . .  1 73.604 

Central  ot  New  Jersey.  1 16.299 

Chio.  M.  4  8t.  Paul l.')9.7Sl 

Itob.  4  San  Fr.  (3  rds.) .  12:).653 

Cin.  N.  0. 4  r.  P.  (5  rds.)  113.S80 

Mo.  Pa&and  Ir.  Ht. 91,268 

Clev.  C.  C.  4  St  L a3,3M 

Kan.  C.  Pt.  8. 4  St 9><$3S 

N.  Y.  L.  E.  4  Westers..  84.3aa 

BurL  Cedar  B.  4  Ho..-  33,SW 

Total  (representing 
23  roatli) $1,135,388 


tTho  net  deoreasod  $405,6 17  on  Eastern  lines  and  Ineroaaed  $Sa0,79l 
on  Western  Unes. 


It  will  be  observed  from  the  above  that  three  els 
of  roads  are  particularly  prominent  in  the  losses  in 
gross,  namely  anthracite  coal  roads.  Southern  roada 
and  Pacific  roads;  and  these  are  the  three  gronpa 
which  may  on  the  whole  be  said  to  make  the  pooreat 
exhibits,  for  they  have  lost  in  both  gross  and  net. 
Besides  these  three  groups,  there  are  three  others  which 
have  lost  in  net,  thongh  having  gained  in  groa^ 
namely  the  Northwestern,  the  Southwestern  and  the 
Trunk  lines.  Only  three  groups  out  of  nine  record 
improved  net,  these  being  the  Middle  Statee  group,  tha 
Middle  Western  and  the  Mexican.  In  the  latter 
group  there  are  but  two  roads,  and  while  both  show 
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larger  net  the  bulk  of  the  gain  comeB  from  the  Mesi- 1 
can  National,  and  is  the  result  of  the  heavy  corn  move- 1 
ment  |into  Mexico.  In  the  Middle  States  group  10  of 
the  15  roads  have  enlarged  their  iiet ;  the  Northern 
Central  has  increased  from  $316,385  to  $273,059,  the 
Brooklyn  Elevated  from  173,396  to  $8t,G71,  the 
Western  Maryland  from  $17,387  to  $34,134,  the  West 
Jersey  from  $34,606  to  $33,748,  and  the  Staten  Island 
from  $13,377  to  $24,160.  In  the  Middle  Western  group 
13  out  of  33  indicate  improved  results,  the  best  returns 
coming  from  the  Chicago  &  Eastern  Illinois,  which  has 
increased  its  net  from  $144,615  to  $180,367,  the  Lake 
Erie  &  Western,  which  has  increased  from  $144,497  to 
$177,363,  and  the  Louisville  New  Albany  &  Chicago, 
which  has  increased  from  $87,851  to  $96,477. 


bictiok  or 
Group. 


October. 
Trunk  lines.. (14; 
Anthra.  coal  (7) 
Mid.  states. il5) 
Mia.  West 'n.(28} 
Northwest'n(15J 
Boathwe8t'n..(9) 
Paclflo  CoaBt  (18) 

Soutbam (25) 

MezlGon (2) 

Tot..  (120)  r'ds 

Jon.  1  to  Oct.  81. 
Trunk  lines.. (14) 
▲fithra.coal  (7) 
Mid.  States.  (U) 
Mid.  We8t'n.(211 
Northwest'n  (IS) 
Southwest'n  (0) 
Paciflc  Coast  (ID) 
South'n  r'da.(Zp), 
Mex'Qroad6..(2) 


Orosa  Earnings. 


Net  Eaminoi. 


Southern  and  the  Texas  Sabine  Valley  &  Northwest- 
ern are  the  only  ones  showing  improved  net,  though 
four  of  the  nine  roads  have  gains  in  gross.  In  the 
Pacific  group  there  are  11  roads  which  have  enlarged 
their  net,  these  including  the  Canadian  Pacific,  the 
Northern  Pacific  and  several  of  the  lines  in  the  Union 
Pacific  system. 

In  the  South  the  returns  are  almost  uniformly  poor 
both  in  gross  and  net,  but  there  are  five  exceptions  to 
the  rule  as  regards  the  net — two  of  them  conspicuous 
eiceptioHS,  namely  the  Louisville  &,  Nashville,  which 
has  $833,883  net  this  year  against  only  $744,648  last 
year,  and  the  Chesapeake  &  Ohio,  which  has  net  ol 
$306,393  against  $256,839.  In  the  latter  case  the 
Improvement  is  due  entirely  to  a  reduction  of  expenses- 
resulting  from  the  elimination  of  improvement  outlays, 
as  mentioned  on  previous  occasions. 


DEBT    STATEMENT    NOVEMBER    SO,     189S. 
The  following  is  the  official  statement  of  the  United 
States  public  debt  and  of  the  cash  in  the  Treasury  at 
the  close  of  business  November  30,  1893. 


INTBBEST-BKAKINa    DEBT. 


Tot. .(124  r'da)  a'i\,b\9.7U  690,703.937  188,llg.0ia|193.80fi.52o|   -l-4",335.19a      2-gt 


Note.— INOLCDEU  under  the  head  ov— 


Trunk '  Lines. 
B.  &(■>.,  Kast  of  Ohio. 
B.  AC  West  of  Ohio. 
Clev.  CIn.  Chic.  &  St.  li. 

Peo.  &  Eastern  Div. 
Grand  Tr.  of  Can. 

Chic.  &  Qd.  Trunk. 

Det.  Gd.  H.  4  M. 
N.  Y.  Lake  Brie  &  West'n 
Ohio  &  MlsssiBsipi. 
Pennsylv,  East  of  P.  &  K. 

West  of  Pitts.  &  Brie.t 
^  Grand  Ran.  &  Ind.  sys. 

Pittsb.  YouDBs.  &  Aah. 
Wabash. 

Anfhracite  Coal. 
Central  of  New  Jersey. 
N.  Y.  Ontario  &  West. 
F.  Y.  Bus.  &  West. 
Phlla.    &  Keadlnft. 

Coal  &  Iron  Co. 
Bummit  Branch. 

Lykens  Valley, 
Middle  Stata. 
AUesrheny  Valley. 
Bath  &IIammoud8port.' 

trooklyn  Klevatecl. 
ull.  Roch.  4  Pitts. 
Camden  &  Atlantic. 
Lehigh  A  Hud   Rly. 
New  York  &  Northern. 
Northern  Central. 
Staten  Island  R.  T. 
Stony  Clove  &  C.  Mt. 
Ulster  &  Delaware. 
West  Jersey. 
West  Va.  Central  &  P. 
Western  Mainland.* 
Western  N.  y.  &  Penn. 

tUddle  Western. 
Chic.  &  Kast  III.- 
Chtc.  &  West  Mich. 
Cin.  Jack.  &  Mack. 
Cln.  Ports.  &  VlrKinla. 

Cleveland  Akron  A  Col. 
leveland  Canton  &  So. 
Cleveland  &  Marietta.* 


MvWe  T1'ettern—(C<mc'dh 
net.  Bay  City  4  Alpena. 
Det.  Lans.  &  Nor. 
Bl.  Jollet  4  B. 
rilnt  4  Pere  Marq. 
ludiaiiap.  Dec.  &  W. 
Iron  Railway. 
Luke  E.  Alliance  4  So. 
Lake  Brie  4  Western. 
Loulsv.  N.  A.  4  Ohlc. 
MaulBtique. 

Pitts.  Marion  4  Chloago. 
Sag.  Tus.  &  Hur. 
Toledo  Col.  &  Cin. 
Toledo  4  Ohio  Central. 
Tol.  Peoria  4  W. 
Toledo  4  South  Haven 

Northiveatern. 
Burl.  Cedar  Bap.  4  Nor. 
Chic.  Burl.  &  North. 
Chtc.  Burl.  4  (juiucy. 
Chic.  Mil.  4  St.  Paul. 
Des  Moines  No.  4  W. 
Green  Bay  W.&St.  Paul.* 
Iowa  Central. 
Keokuk  4  Western. 
Milwaukee  &  Northern, 
Minn.  4  St.  Louis, 
Minn.  St.  Paul  4  8.  8,  M, 
Quincv  Omaha  X  K.  C, 
St.  Paul  4  Duluth, 
Sioux  City  4  Northern.' 
Wisconsin  Central, 

Southwestern. 
Atoh.  Top.  4  San,  Fe  sys. 

St.  L.  4  San  Fran.  sys. 

Col,  Midland. 
Denver  4  Rio  6r, 
Kau.  C.  Ft.  S.  4  Mem. 
Mo.  Pac.  4  Iron  Mt. 
Rio  Grande  Southern, 
Silverton, 
Texas  Sabine  V.&  North. 

PaciHc   Coast. 
Canadian  Pacific. 
Northern  Paclflo, 


Pacitlc  Coasts  (Con«'iJ). 
Rio  Grande  Western. 
San,  Fran.  4  North. Pao. 
So.  Pac— Pac.  System. 

Gal.  Ilar.  4  S.  A, 

Louis.  Western, 

Morgan's  La.  4  T. 

N,  Y.  Tex.  &  Mex. 

Texas  4  New  Orleans, 
Union  Pacific— 

Ore.  Sh.  L.  4  Utah  l*)r. 

Oregon  Ry.  4  Nav.  Co. 

Union  Pao.  Den.  4  Gulf. 

St.  Joseph  4  Grand  Isl. 

All  otber  lines  U .  P.  ays. 

Central  Branch  U.  P. 

Montana  Union, 

Leaven.  Top.  4  Southw. 

Man.  Alma  4  Burl, 
Soutlieni  Itoads. 
Blr.&  Atlantic. 
BIr,  Sheff.  4  Tenu.  Riv. 
Carolina  Midland. 
Char.  Cin.  4  Chic. 
Cheraw  4  Darl  ngton. 
Ches.  4  Ohio. 
Cin.  N.  O.  4  Tex.  Pac. 

Alabama  G't  Southern. 

New  Orl,  4  Northeast. 

Alabama  4  Vickaburg. 

Vicksburg  8h.  4  Pao. 
Georgia  Railroad. 
Ga.  Southern  4  Fla. 
Gulf  4  Chicago. 
Kan.  City  Mem.  &  Bir, 
Louisville  4  Nashville, 
Louis.  St.  Louis  4  Tex. 
Naah.  Chat.  4  8t,  Louis. 
Norfolk  4  Western, 
Petersburg, 
Klch.  &  Petersburg. 
Sandersvllle  4  Teunllle. 
Sav.  Amer.  4  Mont, 
South  Carolina. 
Wrightsv.  4  Tennille, 

Mexican  Itoads. 
Mexican  Central, 
Mexican  National, 

'For  the  month  only.    *  We  include  these  Western  lines  In  oar  table  by  tak- 
ing an  estimate  for  1891  on  which  to  base  the  increase  reported  for  this  year. 

In  the  Northwestern  group  the  falling  ofE  in  net 
follows  largely  from  a  heavy  augmentation  in  expenses; 
only  six  of  the  fifteen  roads  report  better  net  than 
in  1892,  but  of  these  the  Minneapolis  St.  Paul  &  Sault. 
Ste  Marie  has  a  strikingly  good  return,  having  in- 
creased its  net  from  $151,089  to  $307,913.  In  the 
trunk  line  group  the  losses  come  from  the  "  Big  Four," 
the  Grand  Trunk  roads,  the  Erie  and  the  eastern  lines 
.of  the  Pennsylvania;  in  the  anthracite  coal  group  they 
come  from  the  Central  of  New  Jersey,  the  Ontario  & 
Western,  the  Susquehanna  &  Western  and  the  Summit 
Branch.     In  the  Southwestern  group  the  Eio  Grande 


Title  of  Loan. 


4«s,F'n'dLoan.l891 

Continued  at  2  p.  c. 

4s,  F'ded  Loan..  1907 

*8,  Ref 'd'g  Certlflc's. 

Aggregate  excPd'g 
B'ds  to  Pac.  RR. 


Int'r't 
Pav'le 


Q.-M. 
Q.-J. 
Q.-J. 


Amount 
Issued. 


Amount  Outstanding. 


Registered.]    Coupon. 


taso.ooo.ooo 

740,B.'53.403 
40,012,750 


1,030,866,150 


«25,884,500: 
485,281,750  174,310,300 


510,645,350    74,310,300    585,032.980 


Total. 


$25,364,600 

559,692,050 

76,480 


DBBT  ON  WHICH  INTJSRHST  HAS  CBASBD  SINCK  MATURITY. 


Funded  Loan  of  1891,  matured  S3ptember  2, 1891. .    1983,800  00 
Old  debt  matured  at  various  dates  prior  to  Janu- 
ary 1, 1861,  and  other  items  of  debt  matured  at 
variousdatessubsequentto  January  1, 1861 1,475,755  88 


Noxt.  SO. 
(957,500  OO 


1,474,616  80 


Asgregate  of  debt  on  which  Interest  has  ceased 
•Inoe  maturity »2,459,555  26      12,438,016  26 

DBBT  BBABINO  NO  INTBBBST 

Legal-tender  notes $346,681,016  QB 

Old  demand  notes 55.647  £0 

National  Bank  notes : 

Redemption  account 84,187,678  S3 

Fractional  curreucy $15,2':0.396  82 

Less  amount  estimated  as  lost  or  destroyed 8,375,934  OO 

6,903,468  68 

Aggregate  Of  debt  bearing  no  Interest $377,777,804  37 

OBEMTIFICATES    AND    NOTEi    IS3DBD    ON    DEPOSITS  O?    COIN   AKD 
LEGAL-TENDER  NOTES  AND  PURCHASffiS  OP  SIOVEB   BULLION. 


Classiflcatlon  of  Certificates  and  Notes. 


Qold  certificates 

Silver  certificates 

Cnrrency  certificates.,.. iiji,.. 

Treasury  notes  of  1890 


In  the 

Treasury. 


$19,632,830 

2,786,471 

270,000 

1,919,154 


In 

Circulation 


AmouM 
Issued. 


$128,18^,809  $142,831,68» 

323,484,833    388.251,384 

8,230,000        8,500,000 

118,877,559,   120,798,713 


Aggregate  of  certlflcates $24,608,455  $573.781,801 ' $598,369,658 

RECAPITULATION, 


Classlllcation  of  Debt. 


Interest-bearing  debt 

Oebton  which  int.  has  ceased. 
Debt  bearing  no  interest 


Aggregate  of  Interest  and  non 
interest  bearing  debt 

Certlflcates  and  notes  offset  by 
an  equal  amount  of  cash  In 
tke  Treastiry 


Aggregate  of   debt,  including 

•ertlflcates  andnotes 


Nov.  30, 
1892, 


685.OS2.030  00 


Oct.  81, 
1892. 


585,032.020  00 


2,432,015  26,   2,459,565  26 
377,777,801  37,  378,831,158  87 


966,1)48,799  63  968,328,734  IS 
698,369,868  00  698,008,878  00 


1.663.618,455  63  1,664.831,610  13 


Increase  Of 
Decrease. 


$ 

L0«0  00 

D,  27,640  00 

D,  1,053,364  60 


D.  1,079,984  80 
1,360,780  00 


D,719,164  60 


CASH  IN  THE  TREASURY. 


Gold— Coin $167, 

Bars  ..     79. 

etlTar— Dollars 854 

Bibsldiary  coin 10 

Bars 98, 

Pa^er— Legal  tender  notes  (old  Issue)    ....  ...      12, 

Treasury  notes  of  1890 1 

G)ld  certiacates 19. 

Silver  certificates 2, 

Currency  certificates ,..;.... 

National  bank  notes 6, 

Othe'-— Honda,  interest  and  coupons  paid,  await-'. 
Ing  reimbursement 

Minor  coin  and  fractional  currency.. .-.,,... 

Dep->aits  in  nat'l  bank  deposi  aries— gen'l  acc^t..    11, 

DUbursing  oflicers'  balances 4, 


Awregate. 


,815,258  09 

,983,207  80-$847,598,466  8» 

,536.089  00 

,»(tO,lS2  77 

,999,988  78-  458,496,188  BB 

,908,138  81 

,919,154  00 

,83a,'«?0  00 

,786.471  00 

270,000  00  .    . 

,838,486  17-    48,345,079  »8 

118,097  67  " 

347,880  61 
,870,038  01 
,898,638  74—     16,036,117  9». 

$765,474,802  86 
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MO^oik)  no 

1C(1  T\M  :tl  iiti 


Ua.  \<1 


id  ■ 


•»  ■"  -MS.dM  00 


lV1,r7<l.tt7  8« 
tmsM.iitii  nn 


Ji*«». 


Air  AnTToAM«im«seito»r,«t»orTBBJ 


■  t; 


Hootlon  9010  of  llif  R-'riiwd  Liwt  of  Vtrmont  b 


iiMh  d»T  o*  Jitfr. 


(■  I  thoTreMurr  Uot.  HI.  I8M „ « 

^l>^     ^         '  :iiih*Trauarr  N>T.lM.IMN 

DaerMMdnrlnii  lh«montb 

BOND3  ISaCBD  IN  AID  OF  PACinO  RAILRUADS. 


ttM 

lid 


WW.t)ll(W 


PHniHpal 

(>u«- 

nutrut 
MertMil 
andiuX 

Inttrtt 
paid  bt 

th$  17.  S. 

/nt,  np*Ul  bv  ComptiHut. 

Baktnc- 

By  IVnni- 
portallon 

BvMtk  pair 

iiit<;8p.e. 

aflHlrfm 

paM  1,11 

Uu  U.   i 

Cm.  PwdM. 
Kvi.  PmIDO. 
Onl'D  PMlflo 
Can.Br.U.P. 

W«*.  PMtflO 

1 

»S.885.1«I 
8308,000 

«7,n«.5U 
1.600.000 
1,070.000 

Laao^ao 

1 

847.1M 
187.870 
•80.018 
40,000 
4»,M4 
40.708 

1 

87.480.880 

J»,««3J«7 
8.4133)6 
8,788,808 
a3«8,M0 

• 
•,88*.887 

4,aM.8ae 

18,884.008 

838,778 

9JW7 

Iftt,4B8 

• 

488,410 
^9^7 

1 

80.080^80 

6.488.099 

ae,«7a.iBi 

M88.100 
•,7tt.984 
1,149,184 

SlonsCAP. 

ToUlt  .... 

«4,aiB.SU 

I.HIB.B88 

04,118.700 

89,078.148 

1.109.890  87.SB»,0»7 

HCI 


•  •n' ,  iinl   : 

.  liilLi  »r 


lliiu  |ir'  ■. 

when«vpr  any  of  ■ 

(Ut,  the  next  prcc-  ....,  ..i. ...;.* 

this  section,  be  conaidareJ  lilce  Hunday. 


Stock  Exohanoe  CtKARnJo-HocsE  Transaotions.— The 
subjoined  statoment  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  Nov.  28  down  to  and  Includ- 
ing Friday,  Dec.  9  ;  also  the  aggregates  for  May  (from  17th  to 
81gt),  June,  July,  August,  September,  October  and  November. 

STOCK  BXCniNOC   CLKAUNO  HOUSE  TRAHSAOTtONS. 


f— Shares,  both  tide*. — , 
Cleared.      Tulat  Value. 
itonlA—  S 

Msr 4.731,000       2S8.e00.000 

June 16.084.000    1,041.048.200 

lair 0.807.300       690.318.200 

Anirast....     13.0118,480      977.883.000 

Seiit 1H.8A7.N00    1.268.000.000 

OrtolKT..    ao,79B.»00    1.338.7SS.0OO 
Kovenibr    16.819,900    1.118.800.000 

Deo.    fi.. 1,023.400181.000,000 


. Balance;  one  tide.^—^  Sheeli 

Share*.  Value  Share*.    Ca*h.Clear'<l . 

445.000  22.55).50O  208.300  2.190 

1.698,760  94.500.700  l,<.^'t.»71  8.RS5 

1.120.100  74.ISA.100  974,71)0  6.8HI1 

1.887.400  107.88a.»<V)  1.301.B0»  S.1H:| 

2.06^.800  128,86.1,5110  l.fl97..V)6  8.2.V.' 

2,^28,800  148,67^,000  1.701.400  6.86',! 

1.831.800  128.»rN<W0  1.417,800  t,7»n 


7.-1,176,200 
8..  1,046.900 
9..  845,900 


83,000,000 
74.600.000 
60,900,000 


163,200  11,800.000  124..500 
139,450  H,10"J,000  100,100 
12a,.500  9,9JO.O0O  12),20l- 
133,200  9.«00.000  96.300 
111,400   8,100,000  59,000 


Tot.  wk.. 6.211,190  441,300,000 

Dec  12.. 1,809,700  138,300,000 
••  13. .1,036,000  76,100,000 
"  14..  914,000  66,300.000 
"  15..  857,000  58,600,000 
"  16. .1,473,600  107.600,000 


832 
300 
315 
315 
291 


676,750  50,400,000  509,100  1,562 


207.200  16.300.000  242.200 
127.400  9,500.000  86.100 
113,900  8,200,000  60.300 
95,750  6.600,000  42,200 
164,200  12,400,000  155,900 


345 
817 
818 
307 
835 

1,622 

Chi. 


Tot.  wk. 6,090,300  446.900,000     708.4S0  53,000,000  592,700 

From  May  17  to  24  inclusive  the  stocks  cleared  were 
cago  Milwaukee  &  St.  Paul,  Louisville  &  Nashville,  Northern 
PaciQc  pref,  and  Philadelphia  &  Reading.  On  the  23th, 
Atchison,  Chicago  Burlington  &  Quiucy,  Bock  Island  and 
Union  Pacific  were  adied  to  the  lijt.  On  June  4,  Chicago 
Gas,  Missouri  Piciflc,  New  York  Late  Erie  &  Western  and 
New  York  &  New  England  wore  added;  on  June  15,  Delaware 
Lackawanna  &  Western,  American  Sugar  common  and 
Western  Union  were  added.  Oa  Sept.  31,  Distilling  &  Cattle 
Feeding  waa  added. 


DAYS  or  GRACE  AND  HOLIDAYS  IN  VERMONT. 

Mr.  L.  E.  Woodhouse,  cashier  of  the  Merchants'  National 
Bank  of  Burlington,  Vermont,  has  kindly  8?nt  us  a  copy  of 
the  new  laws  as  to  days  of  grace  and  holidays  in  that  State. 
He  states  that  he  has  obtained  and  sends  the.se  laws  for  the 
purpose  of  correcting  erroneous  reports  and  giving  the  fact?  as 
they  are.  They  were  pissed  this  year  by  the  Legislature  of 
the  State,  and  will  go  into  effect  February  1  1893.  Th?  laws 
referred  to  are  subjoined  :  — 

AK  ACT  REGULATINO  THE  MATORITT  OF  CONTRACTa. 

It  M  hereby  enacted  by  the  General  ABsembly  of  the  State  of 
Vermont : 

Section  1.  No  grace,  according  to  the  custom  of  merchants, 
shall  be  allowetl  on  notes,  drafts,  checks,  acceptances,  bills  of 
exchange,  bonds,  or  other  evidences  of  indebtedness,  executed 
or  payable  in  tlie  State,  whereby  he.  they,  or  it,  shall  promise 
to  pay  any  person,  corporation,  or  order,  or  the  bearor,  any 
sum  of  money  or  other  value  as  mentioned  therein,  and  in 
which  there  is  no  express  stipulation  to  the  contrarv, — but  the 
same  shall  be  due  an  1  payable  on  the  day  and  date  named 
therein. 

Sec.  2.  All  notes,  drafti,  ch»ck8,  accep'^nces,  bills  of  ex- 
change, bonds,  or  other  evilences  of  indebtedness,  falling  due 
on  Sunday,  ora  legal  holiday,  shall,  for  every  purpoee,  be  con- 
sidered &-i  due  oa  the  next  following  business  day. 

Sec.  3,  Sections  2009,  2011  and  3012  of  the  Revised  Laws, 
and  number  142  of  the  Session  Laws  of  1888.  and  all  acts  and 
parts  of  acts  inconsistent  with  this  act,  are  hereby  repealed. 

Sec.  4.  This  act  shall  not  apply  '»  contract-J  made  before 
the  first  day  of  January  A.  D.  1898. 


filouetar^:®ommet;ctal  Igngltsb  Ketii* 

( rrom  oar  ovb  oorrMpondsBt.  ] 

LOMDOH,  Saturday,  December  8.  18M. 
During  the  flrit  three  days  of  the  week  there  Was  a  strong 
demand  for  short  loans  at  from  8  to  S^  pn  cent,  owing  to  the 
fortnightly  Stock  Exchinge  settlement  and  to  the  uaoal  r^ 
quirementB  at  the  end  of  the  month.  But  the  demand  hat 
now  eased  off,  and  rates  have  fallen  to  from  2  to  214  P<*'  cent. 
The  discount  rate  in  the  open  market  is  also  weak — about  3^ 
per  cent  for  full  three  months'  bank  bills.  In  spite  of  the 
present  ease  in  the  inooey  market,  howaver,  it  is  by  no  mean* 
certain  that  it  will  remain  so.  Russia  and  Q?rmany  are 
taking  gold  from  the  Bank,  and  with  low  rates  tlieir  with- 
drawals would  be  likely  to  increase,  while  Austria-Hungary 
is  sure  to  resume  withdrawals  bofore  vory  long.  It  is  hoped 
here  that  enough  gold  will  be  received  from  New  York  to 
satisfy  the  Continental  demand  ;  if  this  hope  should  l>e  real- 
iz-jd  the  money  market  would  be  relieved  of  any  present  un- 
easiness. 

The  silver  market  is  very  unsettled.    There  ii  a  fiint  hope 
in  some  quarters  that  the  Brussels  Conference  may  adopt  some 
practicable  plan,  but  the  general  opinion  Is  that  nothing  can 
be  done.    Mr.  Alfred  Rothschild's  proposal  it  generally  recog- 
nized to  be  quite  unacceptable  in  its  present  form  :  48d,   per. 
ounce  is  everywhere  declared  to  be  absnrdly  too  bigb,   while 
even  if  the  price  were  greatly  reduced  it  is  doubted  whether  ' 
the  European  governments  could  be  induced  to  vote  money  lor 
buying  silver  ;  especially  it  is  thought  that  Rawa  would  re- 
fuse.    It  is  known  th.ot  Germany,  Ausi  T 
object  to  the   Rothschild  proposal,  ana 
American  press  do  not  favor  the  notion  that  tlit  Unit' 
would  agree  to  the  plan.    But  with  the  Rothschil'l  j 
rejected  as  it  is,  tbe  general  imprejsion  here  is  that  nothing 
can  be  substituted  for  it. 

All  through  the  week  the  stock  markets  have  been  dis- 
turbed and  prices  have  declinei.  The  Srit  caa<e  is  the 
Panama  inquiry.  Nobody  doubts  that  grave  irregularitie* 
have  been  committed,  whether  the  scandals  will  come  out  or 
not.  If  the  inquiry  is  pushed  it  hia  been  thought  that  the 
Paris  Bourse  might  be  seriously  diiturbdJ.  and  that  the 
political  situation  would  suffer.  The  situation  in  Spiin,  too, 
is  more  complicated,  the  Minister  of  the  Interior  hiving  re- 
signed because  the  Cabinet  refused  to  allow  him  t)  proeecute 
the  late  Madrid  municifMl  authorities.  It  is  feared  that  the 
Government  will  be  overthrown  and  that  this  will  postpone 
the  I«an  Bill.  At  the  same  time  the  Argentine  market  ha« 
been  disorganized  by  a  report  said  to  have  been  addrceecd  by 
the  Finance  Minister  to  the  President,  and  the  whole  South 
American  department  has  given  way  with  it.  It  it  not  known 
whether  the  Fmance  Minister's  report  has baen  sent  to  Congress 
or  is  merely  a  private  document  intended  for  the  informatioa 
of  the  President  and  tbe  Cabinet,  but  it  has  made  a  bad  imprea- 
sion.  It  declares  that  Argentine  cannot  resume  the  payment 
of  the  interest  on  the  debt  in  cash  at  the  end  of  next  year, 
and  it  recommends  the  stoppage  of  the  payment  of  interest  in 
L-inding  Loan  scrip  as  arraoged  for  by  the  Roth'tchild  Com- 
mittee. Further.  It  propoeee  to  conrert  the  ozistiag  ootea 
into  new  gold  notes  at  the  rate  of  8^  to  1.  The  passing  of  ita 
dividend  by  the  New  York  Brewery  Company  on  Thursday 
added  to  the  general  depreaion.  The  announcement  was 
(|iiite  unexpected,  and  it  caused  a  gencrAl  fall  in  all  American 
-securities.  Furthermore,  a*  tl.  '  t  fat  betievad 
•  fly  owned  by  the  Trustees,  lix'-  curltiea  lo- 

sirance Corporation,  there  wae heavy  sellm;; of  the  sharee of  tba 
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corporation,  On  Wednesday  they  fell  from  about  2%  to  about 
S.  On  Thursday  there  was  a  further  fall  to  about  1.  The 
corporation,  it  will  be  recollected,  largely  interested  itself 
in  the  measures  taken  for  assisting  Messrs.  de  Murrieta  &  Co. , 
and  the  fall  in  the  Corporation's  shares  naturally  started  re- 
ports that  the  Murrieta  liquidation  is  proceeding  much  more 
unsatisfactorily  than  even  pessimists  expected,  and  that  con- 
sequently there  would  have  to  be  a  heavy  call  upon  the  Cor- 
poration's shareholders.  The  shares  are  of  the  nominal 
amount  of  £10,  with  £3  paid ;  there  is,  therefore,  a  call 
liability  of  £7  per  share.  The  rumors  have  been  officially 
contradicted,  but  the  city  nevertheless  persists  in  the  belief 
that  the  Murrieta  liquidation  will  turn  out  exceedingly  un- 
satisfactory. On  account  of  these  and  other  influences  specu- 
lation at  the  Slock  Exchange  is  at  a  stand-still,  and  even  the 
Investment  demand  is  small. 

There  is  as  yet  no  prospect  of  an  early  termination  of  the 
cotton  dispute  ;  the  opinion  at  present,  indeed,  is  that  it  will 
last  at  all  events  until  the  beginning  of  the  new  year.  The 
Northeast  Lancashire  employers  having  refused  to  interfere, 
the  dispute  is  siill  restiicted  to  Southeast  Lancashire,  and  the 
operatives,  receiving  large  assistance  from  all  other  districts, 
will  jrobably  be  able  to  coniinue  the  struggle  for  a  con. 
siderable  lime. 

The  followmg  return  shows  the  position  of  the  Bank  rf 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
Oomi>sre<(  with  the  last  three  years: 

181)2.  1891.  1890.  18S8 

Sov.  80.  Der.  2.  Dec.  3.  Dec  i. 

£  £  £  I 

Clrcnlat'on 25.863,010  25..'!89.175  84,873.035  24.27l.8'5 

PubllcdepositB 3.703,13!  5.228.898  3.3U,215  4.338.918 

Other aeposita 28,893.470  80.271,717  33312,792  28,817.18,3 

QOTernment  securities 11.458,110  10.111,983  10,39,M58  15,557,328 

Other  aeoorltles 83,255,895  2S.J05.203  27.517.3J8  21,4,39,98' 

Beserre  15,493.221  11.792.995  18.673.814  11,882,483 

Colnand  bnlllon 24.908.i81  23,732.170  21,895.819  19.65»]318 

Prop.aBBe-,.stoUabilltle».perct.     47  9-16  417-16  45><  381-16 

Bankrate percU           3  4  S(Dec,4,)  5 

ConsoI»2M  percent 97Ji  953-I6xd  95  l-lBia  97  1-160 

Clearlim-ncuse  returns 137.121,000  149.683,000  172,733,000  175,418,00 

9|The  quotations  for  bullion  are  reported  as  follows : 


aOLD. 

SILTKB. 

London  Standara. 

Dec.  1. 

r.'ou.  24. 

London  Standard. 

Dec.  1. 

Nov.  24, 

«.     d. 

«.      d. 

d. 

d. 

Bar  gold,  ane.... 01, 

77  IIH 

78    0 

Barsllver,  fine.,  ox. 

39  3-18 

39 

Bar  gold,  contaln'g 

Barsilver.  contain- 

S0dwt5.8llTer..oi. 

78     0 

78    OH 

ing  5  grs.  gold,  oz. 

39  9-16 

89^ 

Span,  doubloons. ox. 

73  llii 

71     0 

Cake  surer oz. 

42^ 

42  1-16 

U.  8.  gold  coin  ,,.oz. 

76     8H 

76     7 

Mexican  dollars..oz. 

88H 

83 

German  gold  coln.oi 

7r.     8u'      78     7 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  o( 
December  1: 

Gold.— Although  the  dcmanil  for  gold  oiinnot  he  said  to  have  abated- 
Bomewbat  lower  prices  are  ruling  for  open  iimrk>.t  arrivaU  than  exist. 
eda\reekaKo.  The  Bank  has  r.)i;ei\ed  £205.0i  0  and  *i32.(»00  has 
been  wilhiir.iwn  for  the  Contiueut.  Arrivals:  Bmibav.  £l5,00r:  Au.s 
tralia,  £7.7,000;  New  Zealand,  £10,00(1;  chili.  £3.oOO;  West  Indies 
£364.00C;  China.  £5,C00;  total,  £472,000.  Shipments  to  Bombay 
Deeemljcr  1.  £7,000, 

Silver.— The  day  followlnp  our  last,  silver  decliBed  to  3973d,.  but  this 
was  imuudiatcly  followed  by  recovery,  paitly  caused  by  the  fact  that 
pror<'i:il!"iis  had  been  made  to  the  Biussels  Monetary  Couferenec 
which  uii^ht  have  some  chance  of  success.  This  strengtli  continued 
ODtil  Z'j^ti.  was  ]ioid  on  Wednesday,  but  lo-day  the  marlcet  has  been  a 
shade  cosier  at  39  3-16d,  at  which  the  unsold  portion  ex  Valparaiso 
mail  has  been  placed,  8hi|>meut&:  Calcutta,  Nov.  24,  £5,000;  Bombay. 
Nov.  2.5.  £1;-I6.(i00;  Hingo.  Nov,  25,  £t>0.000;  Bombay.  l>en  1.  £28  900 
Arrival,-:  Bombay,  £2.0UO;  New  York,  £80,000;  Chili,  £70,000:  West 
Indies.  £72,0' 0;  total.  £221.000. 

MexiCMn  Dollars,— These  coins  are  to-day  quoted  SS^d.  A  fair  busi- 
ness hns  taken  pince  during  the  week  at  varying  rate.s.  Arrivals:  Prom 
New  York.  £ii,00( ;  West  Indies,  £4K,00l.;  total,  £.51,000.  Shipment'- 
Straits  and  China,  Nov.  25,  £165,653;  Bombay,  £175,000. 

The  following  shows  the  imports  of  cereal  produce  into  tl  e 
United  Kingdom  during  the  first  thirteen  weeks  of  the  season 
ooirpared  with  previous  seasons: 


189?. 
ImportBof  wheat.owt.l7,7<i2.»P4 


Barley.. 

Oats 

Peas 

Beans 

Indian  corn.. 
Flonr 


6.151.710 
3,061,490 
^65,756 
1,278,259 
8,20 '.236 
6,487.03j 


1891. 
20.944,333 
8,13«.071 
3.919.405 
895,396 
1.006,517 
4,768,221 
4,020,373 


1890, 

17,215,778 
7,456.811 
3,200,109 
375,361 
696,220 
7,713,756 
3.642.729 


Supplies  available  for  consumption  (exclusive  of 
September  1): 
„^  1R92.  1891,  1890. 

Wheat owt  17,702,934    20.944,333    17.213,778 

Imports  of  Bour .5.4s7.038      4.0.'O,373      3,642.729 

Bales  of  home-(?rown.  7,153,306      8,863,'<31    11,008  0^8 


1889. 
15,659,024 
5,863.387 
3,863.354 
367,757 
1,012,5.54 
8,107,707 
4,317,457 

Stocks  oc 

1889 

1.5,669.024 

4.317.457 

13,937,401 


TotaJ 


30,313.618  33,838,539 

1892.  1891. 

Aver,  price  wheat  weeli.2Sp.    5(J.  39s.    Id. 

Average  price,  season. .28s.    5d.  36s.  lid. 

The  following  shows  the  quantities 
in3iize  afloat  to  the  United  Kingdom: 

„..                               Thiiweek  Last  week. 

Wlieat qrs.  2,285,000  2,227.000 

Floor,  equal  10  qrs.     479,000  402,000 

"'""                   -qrs.      303,000  363,000 


UaUe. 


31,866,595  33,943,882 

1890.  1889. 

32s.    7d.  303.    Id 

3.'8.     Id.  293.  lid. 

of  wheat,  flour  and 

1891.  1890, 

2,515,000  2,012,000 

306,000  320,000 

195,000  384,000 


fiSiiKllali  Financial  inarUets— fer  Caaie. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  bv  cable  as  follows  for  the  week  ending  DcC.  16  : 


London. 


SUver,  per  01 d 

OonBOls,new,2^  percts. 

do     foraocount 

ffah  rentes  (In  Paris)  fr. 

a  8.  49  of  1907 

Canadian  Pacific 

Chic.  M"!!,  &8t.  Paul.... 

Clllnois  Central 

Lake  Shore 

IjOuisTilleA  Nashville.. 

Mexican  Central  4s 

H.  Y.  Central  A  Hudson. 
«r.  Y.  Lake  Erie  &  West'n 

do       2d  cons 

Sorfolk  &  Western,  pref. 
Northern  Paclfio  pref. . . 

Pennsylvania 

Philadelphia  &  Heading. 

Dnlon  Pacific 

i^abash  pief 


Sat. 


38I4 

975ie 

97% 

100-10 


Mon.      Tues. 


38 14 

97 14 

67% 

99-67>a 


92 

80% 
103 14 
IBS'* 

7209 
66% 

113>i 
23 

104% 
39»3 
5114 
55% 
28% 
3314 
2479 


9218 
80 19 

IO314 

134 
727e 
66% 

112^3 

2478 
1041a 
40 
51% 
35  >« 
28=9 
38% 
25% 


38I4 

973,B 

97% 
99-I71S 


Wed.     TKurt. 


3?l8 
973,8 

97=18 
99  20 


384 
97 ',8 
971s, 


Fri. 


97iS8 
97% 


og-s?^  s-eTiji 


9^ 
801* 

10314 

134 
72 14 
661a 

112i« 
24% 

104 14 
3918 
50% 
55=8 
28-14 

3878 

23% 


91% 

80% 
103 
134% 

72% 

C61-2 
112% 

24I9 
103 

39J4 

50 

55% 

28% 

40 

75% 


92>a 

80% 

102% 

135 
72% 
66% 

113% 
2458 

103 
38% 
50 
55^8 
277a 
40% 

2563 


91% 

7S78 

100% 
134 

71=8 
66% 

112% 
24% 

103 
38% 
49 
i5% 
2763 
38''8 
24% 


^ommzxti^l  and  WiisttlVxntavLB  3|«ttrB 

Imports  asd  Exports  for  the  Week.— The  following  give 
the  imports  at  New  York  for  the  week  ending  (for  dry  gooda 
Dec.  8  and  for  the  week  ending  (for  general  mercliandiae 
Dec.  9  :  also  totals  since  the  beginning  of  the  first  week  in 
January. 

TOBEION  ntPORTS  AT  HBW  TORK. 


For  Week. 


Jry  Goods 

}«n'l  mer'dise. 


Total 

Hnce  Jan.  1. 

3tj  Goods 

3en'l  mer'dise. 


total  49  weeks. 


1889. 


$3,314,610 

8,388,858 


$11,703,468 


1890. 


1891. 


$2,232,095'      $1,693,525 
8,211,C8.i         6,-J96,2S4 


1892. 


$2.6.36,162 
9,468,568 


$10,176,177,      $7,989,809 


$125,730,832|$140,684,764  $109,563,349 
342,700,7351   374,183,415    382,627,728 


$-108,431,567  $514.868,179  $492,191,277 


$12,104,730 

$119,979,227 
421,806,263 


$541,783,490 


The  following  is  a  statement  of  the  exports  (exchi.=ive  o' 
specie)  from  the  port  of  New  York  to  foreign  porf*  for  tl  e 
week  ending  December  13  and  from  Januaryl  to  date  : 

■XPOBTB  FBOV  NBW  TOBK    FOB  THB  WEEK. 


1889. 

1890. 

1891. 

189?. 

For  the  week.. 
:^ev.  reported. 

$6,710,592 
315,486,644 

$7,129,550 
327,876,385 

$9,284,830 
354,377,923 

$7,948,531 
360,753,985 

T  tal  49  weeks. 

$322,197,236 

*335. 005,935 

$363,602,753 

«36a.7n2.51 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Dec.  10  and 
since  Jan.  1,  1892,  and  for  the  corresponding  periods  in  1891 
aad  1890: 

BXPOBT8  AND  IMPOSTS  OV  gPBCIB  AT  KBW  TOBE. 


eoLd, 

Exportt, 

lmpori$. 

Week. 

Since  Jan.  1, 

Week. 

Smce  Jan.l. 

Sreat  Britain 

France 

$350 

67,606 
160,6d6 

$6,222,643 

20,610,228 

26,117,350 

7,173,684 

16,150 

1,711,648 

10,500 

$147,686 

530 

1,307 

1,100 

S32.813 
4,738,210 

914,-285 

West  Indies... 

1,752,156 

49,333 

South  America 

Ad  other  countries. . 

742,679 
214,029 

Total  1892 

Total  1891 

Total  1890 

$227,350 

23,5-J3 

102,400 

$61,862,203 
75,940,386 
19,353,752 

$150,917 

1,062,357 

37,960 

$8,443,305 

30,143,700 

8,437,180 

Silver. 

Exporu. 

Importt, 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l. 

Sreat  Britain 

i^rance  ...... ........ 

$730,000 
252,400 

$19,263,785 

802,539 

1,300 

975,413 

38,215 

554,277 

27,819 

$3',604 
25,422 

"3,731 

$21,014 
335,737 

100,855 

West  Indies 

"6,212 

391,372 

Mexico.......  ........ 

1,165,751 

9outh  America  ...... 

All  other  countries.. 

887,047 
77,684 

Total  1892 

Total  1891 

Total  1890 

$1,008,612 
171,878 
225,070 

$21,663,378 
19,575.086 
16,586,221 

*32,157 

16,2;)5 

3,881 

$2,979,460 
2,592,403 
6,501,110 

Of  the  above  imports  for  the  week  in  1893  $59,300  were 
American  gold  coin  and  $115  American  silver  coin.  Of  the 
exports  during  the  same  time  $237,000  were  American 
gold  coin. 

— Mr.  Edward  D.  Adams  will  retire  from  the  firm  of  Wins- 
low,  Lanier  &  Co.  on  January  1,  to  devote  hij  time  and  ener- 
gies entirely  to  the  affairs  of  the  American  Cotton  Oil  Coin- 
pany  and  the  Niagara  Construction  Company,  in  which  he  is 
largely  interested.  As  a  matter  of  fact,  Mr.  Adams  has  for  a 
year  or  more  past  been  haidly  an  active  member  of  tlie  bank- 
ing house,  owing  to  the  responsibilities  he  has  assumed  as 
Chairman  of  the  Board  of  Directors  and  of  the  Finance  Com- 
mittee of  the  American  Cotton  Oil  Company  and  as  President 
of  the  Niagara  Construction  Company. 

—Messrs.  John  H.  Davii  &  Co.  advertise  investments  in 
tc-d  ly's  Chronicle. 


Deckider  17,  1893.] 


THE    CHRONICLF. 


New  York  Citf  Bank  StittiMiiciit  fur  the  wrrk  pndinK  Dk. 
10,  IDUa,  ia  as  (ollows.     We  omit  ttoo  cipheri  tOO)  in  all  eautM. 


10l» 


Bank*. 
(OOsoinltiPd.) 


Ii<iiik  .if  Now  Yuik. 

ntp 

^r■  • 

■' V"V"!I 

l: 

lOV'rH* 

I 

■   "  i  s 

M.  

I'uiii;. 

RopiiMlo......  ..••.. 

Ctiiilliil  u 

Pi>ol'lo'« 

Noi'i  h  Auiciica 

llaiuo  er 

IrHug 

CIlUi'us' 

NartmiU 

Mittk.'T  .b  t-'altoQ... 

s-    •>  

^-  ler 

I  '.ig» 

I'Ol'  iLIU'llI.tl , 

OritMilal .. 

I lupoitera'  &  Trad'* 

Park 

Kiw«i  River  .... 

Fourth  ?%atioQal — 

iViitiiii  N :itiiinal 

H.                     nal.... 
N  ill 


1  N'fttii>nal^ 

.  Nat  Kxctiange 


(-'  rioun.. 

I  ..ll 

Cit'iiiiua  i^xcUaDgo.. 

Gernianift 

Uiiitiil  S.a  es 

Lincoln 

Garlit»:(l 

Fltth  National  .... 
Bank  of  the  Motrop 

West  .sule 

Seftboajtl 

Sixth  National 

\Vt'>t<fii  National.. 
Fli^t  .Nat..  Bi'klyn. 
Bouitieru  Natloual.. 

Total 


OapUal  SHrplut    Lotmi. 


a,)'00,i> 
v.osu.n 

V.OOl'.U 

i,ii> 
1,1 1  ■ 


t.imx.A 

1.891',  4 

'-'.'■in.' 


ll,'?'."' 
la,   ' 

H." 

7.; 


Hptem.   Itgalt.  DtpatU: 


1  i.  'no 


l,8-0,0 

701,0 
HBM,7 

I.  J-.  I. II 


10,700.0 
1*,HI|I,0 

11.73(1.(1 


4!M,7 
ltlH,l> 

son.  I 

78.0 
f'W.O 

8,  M  11,7 

1,8«;,9 

l,011!,!i 
447,0 
87«,4 
87a,A 
SJU,8 
1>1I0,» 

1,704,3 
33U,!I 
446,« 
«7S,7 
808,6 
120,4 
369.4 

1,331,6 
860,3 
431,3 

8,A1«,H 

2,897,7 
13J.S 

1,875,0 
677,h 
463,S 
201,1 

7,030,5 
86,4 
16'<.1 
615,6 
659,0 
276.1 

1.100,8 
909,3 
581,8 
644,9 
61«7,S 
891,6 
460,8 
803,4 
726,8 
266,0 
206,7 
347,4 
246,7 
807,9 
143,0 


2,h;ii>,<' 
l,lo,>,« 

».43»,tl 
l,730,t< 
3,'<38,3 

111,8)1,0 

18,Mil,4 
.'i.UTl,4 
8,40  J,  1 
3,936.a 

11,3.^0,6 
0,108,6 
3,164, i 
6,314,8 

14,851,0 
3,-7«,0 
3.872,1 
8,79  •.<r 
4,(»37,4 
3.tu6,3 
3,814,0 
^671.9 
4,661.3 
l.»»9,0 

34,031,U 

23,984,1 
1,158,« 

lH,62il,'< 
7,.^06,0 
6,310,0 
3,368,0 

21,078,0 
4,907,5 
l,62i,5 
3,033,0 
3,133,1 
2,766,0 

13,97  il,» 
e,:10l,8 
3,894,5 
3,003,4 
0,001.3 
6,03  •i,6 
4,H3S,4 
1,950,5 
4,7SJ,0 
2,364,0 
4,391,U 
1,783,0 

11.033,3 
4,781,0 
3,433,9 


a  IV,  I 

.Hi-S.O 

191,4 

4H3,1 

417.H 

133. 1 

MO.O 

1.71H,7 

1,'I71,4 

1,507,8 

'.'84,H 

3,1>M,1 

1,03M,6 

374,3 

746,3 

4.1»7,» 

300,1 

(■01,3 

130,1 

SJ7,7 

187.7 

443.0 

1,096,0 

1,080,  :t 

103,7 

4,H83,0 

6,90  J.x 

04,6 

4.331,0 

1,S40,0 

907,0 

8,669,3 
770,7 
07,4 
604,0 
710,0 
898,6 

3,611,6 
OdO.i 
20<,S 
203.1 

1,882,  ( 

1,01<*,6 
743.!t 
316,6 

1,130,8 
336,0 
833,0 
336.0 

1,709,4 

1,146,0 
178,3 


t  ■ 

I.IID". 

3UU,0 

400,1) 

20,0 

000,0 

300,0 
1,300,0 
6,000,0 
6,000,0 
1,0  0,0 
1,000,0 

433,7 
1,600,0 

460,0 

300,0 

700,0 
1,000,0 

600,0 

000,11 

600,0 

760,0 

500,0 

6U0,0 
1,000,0 
1,000,0 

300,0 
1.600,0 
3,000,0 

350,0 
3,300,0 
3,000,0 

3OO,0 

760,0 

600,0 
1,000,0 

300,0 

230,0 

200,0 

740,0 

600,0 

100,0 

300,0 

300,0 

600,0 

300,0 

200,0 

300,0 

300,0 

200,0 

60C,0 

31)0,0 
2,100,0 

300,0 
1,100,0 

60.482.7  68.233.5  442,300.7  77.714,6  40.6&6,9  451,046,8 


1,418.4 
ftlO,« 
3»6,0 
«4S,1 
3VO,0 
14»,4 
840,6 
73,0 
468,7 

?,574,0 

1,733.0 
l!0.>,f 
6<>1,1 
063,8 
777,S 
004,3 
43H,0 
607,7 

1,303,0 
870,l> 
188,0 
406,0 
1147.0 
397,9 
412,U 
7M.0 
3911,8 
897,.H 

l,179,u 

1,S50,3 
360,8 
036,7 
864,0 
0X3,0 
8S0,4 

l.eOK.l 
618,0 
2U8,1 
3  J  1,0 
131,4 
133.3 

l,l''8,6 
570,6 
64^,9 
610,3 
343,9 
601,3 
419,7 
831,3 
438,6 
800,0 
340,0 
161,0 

1.102,6 
26I<,U 
811,7 


;i,(MK.o 
m.9U,\ 

4,3S».0 
4.431, A 
l.HOK.i 

3,0 1 11.11 
l,lol-,4 
3.990,0 
l.'<»8,5 
3.448,0 

13,Ut)ll,ll 

13,«10,8 
4,H6>i,9 
8,731,5 
3,633.5 

U,487,8 
0,433.8 
»,.H78,1 
5.200, -« 

10,M80,0 
3,683.0 
3,442,0 
3.903,0 
4,123,3 
3.674,3 
3.360,0 
7,7117.3 
6,470.7 
1,981.0 

34,0<H<,0 

37,490,3 
1,053.4 

1H,V20,3 
8,313,0 
0,334,0 

4,voa,6 

19,960,0 
5,077,3 
I,38i!,5 
8,40)1,0 
3,031,3 
3,483,1 

14.690,8 
6,83!, 3 
3,473,9 
3,5»7,a 
8,313,5 
5,9,18.9 
6,044,0 
3,09i,6 
5,«77,3 
3,401,0 
4,706,0 
1,576,0 

11.424,9 
5.113.0 
3.003,1 


Now  York  City,  Boston  and  Philadelphia  Banks: 


BANKS. 


N.  York." 
Kov.  12.... 

"     '.«... 

"  20.... 
Dec.    8  .. 

'•  10.... 
Ronton.* 
KOV.2B.... 
Dec.    3.... 

■•     10.... 
rhla.* 
NOV.3C.... 
Dec.    3.... 

■     10 


128,6.-.6,2 
128,656,3 
128,058.3 
128,656,3 
138,656,a 

04,612,0 
64,042,9 
64,043,9 

35.793,7 
3r.,793," 
35.793, 


446,938,8 
444,223,3 
ii  2,646,0 
444,028,3 
443,540,7 

161,040,1 
103,33^0 
101,798,8 

108,003,0 
I0«,3i:,0 
106,290,0 


Specie. 


$ 

76,143,0 
77,763,3 
79,432,4 
70,099,8 
77,714,6 


LeiaU.   DePotUi.  I  Cire'Vn  Cltarintt. 


$ 

40,437,6 
30,»46,4 


451,606,4 
462,196,1 


40,290,5  462,033,2 
41,100,4  464,861,8 
40,536,0  451,046,8 


10,465,1  6.125,1  152.979.4 
10.«3<),2  6.4.0,9  132,093.1 
10,741,3    6,703,7  162,010,6 


29,106,0 
28,314,0 
27,015,0 


108,1  f  8,0 
107,68.>,0 
100,080,0 


$ 

6,6U8,8 
6,062,1 
6,872,2 
6,610,0 
6,630,2 

4,082,4 
6,033,7 
5,089,8 

3,013,C. 
3.010.0 
3,599,0 


666,636,4 
782,671,6 
0U0,8.<<e,0 
810,668,0 
789,916,0 

90,360,6 
109,640,9 
100,039.0 

06,963,3 
87,350.9 
73,065,8 


*  ire  omit  two  ciphtrs  in  nil  these  (I»iir«.  t  Includinc,  for  Boaton  aad  Phlla. 
d-^lphlii.  the  item  "due  to  other  bankB." 

CoiNAOK  BT  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  moutb 
O'  November,  1892,  and  the  eleven  months  of  the  year. 


Denomituition, 


Doable  eagles.. 

Bagles 

Half  eagles 

Ttiree  dollBm... 
Quarter  eagles . 
Dollars 


Total  gold . 


Standard  dollars 

Hair  dollam " , 

Quanor  dollars 

I>luiee 

Total  silver , 


Five  cents.., 
Tbree  a<<nt8.. 
One  cent 


Total  minor ....... 

Total  oolnaare 


Ifovtmber, 


Piteet. 


65.500 
"io'.CKJO 


76,500 

710,000 

214,000 

801,400 

1,030,000 


2,758,000 
1, 2  S  0,000 
4,520,006 


5,800,000 


8.633,500 


Value. 


9 
1,310,000 


50,000 


1,360,000 


710,000 
1O7.000 


II  jran<A«ori8fi2. 


Piece*. 


866,146 

899,412 

1,134,905 


69 


2,900,532 


5,629,095 
2,263.123 
201,000    11,037,174 
103,000    10,384,491 


1,121,000    35,212,883 
6 1,0c  0,   10,037,292 


45,200    32,899.482 


109,200 


43,586,774 


2,590,2001  81,700,180 


Value. 


17.325,920 
8,994,120 
5,674,525 


173 


31,991.738 

5,629,09.^ 
1,131,061 
3,7.t9.294 
1,638,449 


11,147.899 
534.365 
3i8.99'3 


863.360 


44.(02,99; 


'  Novenibsr  coinage  Includes  54,000  pieces,  or  $27,005,  Culomblka 
Balf.doilni8. 


—Attention  13  called  to  the  advertisement  of  Messrs.  W.J. 
Hayes  &  Sons,  bankers,  on  page  Vlll  of  this  issue,  and  speciil 
mention  sti<  uld  be  made  of  tlieir  legal  counsel,  embracing  as 
it  Joes  som ;  of  the  most  eminent  lawyers  of  the  country. 


fOUMR  TBADI  or  NRW  Yohk— Moktiii.v  tkr^TwnitTr  —la 

addition  to  tba  ublo*  .  ,  w,'.„kir 

rrturna,  w«  giT«  ih«,  ,  month., 

alao  iMUMl  bjr  our  New  York  Custum  iiuuw*.    Ttw  Urn  aUW* 
ownt  oovani  the  total  Imtxiru  of  mmohaadlw. 
wroan  an«  aaw  roaa. 


It*  Ik.' 


laaaarr.... 

ia,474Ml 

rakraanr.. 

t4.W7.l4a 

Marob 

tjnnjtu 

4prU 

B.-«I.4M 

Kay 

aja».n> 

Jna* 

7.tl7«,M» 

iulr 

10.«t7,4(« 

AOdMU..... 

14,1IW,MI 

SapUnbar. 

I0.(M7.hOl 

Ootobar.... 

l«,«74.ao* 

(fovambar  . 

8,8U.4a» 

Drt 


lleni>ati. 


wjm.Ma 


iM1«,W|) 
4M7MH, 

•1^17,111 
SI.VT.4II0 
lll,aM.34« 

ai.iiojnii 


ai.iao.M7 


Total..-  117.848.086  4ll7.4aBJ<7  6ll«.TI»JM   imjmAH  a>T,B«7,»I0  tUMt^H 

asrOBTB  raoH  aaw  roaa.  avwtowt  aaoaim. 


Jtsaary 

rabraaty.-. 

Maroh 

April. 

Itay 

Jans 

July 

4acim 

September . 
October.... 
November.. 


TM*t  MmrOmMt*. 


«  t 

84jr7S.«M  87.000.186 

so.7ao,i77  a8,4a8>ie 

83.064,030  88374,476 

80.848.146  80,044,868 

3]  ,338,78:  M.9M.«n\ 

1I3.84S,«08  88,386.401 

88.808,670  8t.lSS.lao; 

a0.70IM7  83^53.780. 

80.911.068  87,OI».IOO 

81.SS8.00S  37,3:0,704 

S3.<78,760  80,641,807 

Total 344.78n.M8  .S48.577,473 


1881. 


Jaaaary.... 
fabmary..., 

Mareb 

April. 

May 

Jnne 

Jaly    

AncQst. 

September.. 
October.... 
November. , 


,41  Mtu  rwk. 


t««a. 


I 

UMUM 
UJ9»,ti6 

10,«74.aM 

•.s«4.aB» 

U.a04.1«7, 
1U79JB1! 

ttj««.ias| 

10.S90;S6T 

9.aei4a8. 


f 

XtJtOJUt 

7.71 8,wa 

r.4Mjaa 

O.UIJM 
11.8MJ0« 

io.4«uia 


Total .    18J.7I0.78W  113.(97.7(1 


Auction  Sales — Among  other  80curitif.M  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  void  at 
auction. 

By  Messrs.  R.  V.  Harnett  &  Co.: 


Shane. 
11  Trow  Directory,  Printlm 

dc  Bookbinding  Co.  pref.  90>t 
100  NIoaragna    Canal    Con- 
struction Co 20 

10  Nyack  Electtlo  Light  & 

Power  Co 97>» 

10  Lawyers'  TiUe  Ins.  Co...  140 
1  Memb.  Consol.  Utook  & 
Petro.  Excbauge ......  9I6O 


By  Messrs.  Adrian  H.  Muller 
Shares. 

40  eth  Ave.  RK.  Co jg?"* 

7  Jemey  aty  Qas-Ught  Co. 

of  N.J 18S 

70  Firemen's  In.1.  Co.  (100  p. 

c.  paid  in  Itauldatlon) .      5<a 

16  Citizens'  Fire  Ins.  Co 110 

ISPaoitlc  Fire  Ins.  Co 141% 

10  K.  Y.  Fire  Ins.  Co 63 

20Oansevoort  Bank 115 

30  B'klyn  Academy  of  Mosio 

(3  admission  tickets) ...  196 
5  Journeay  3c  Buruliam  Cu. 
prcf... 112 


Bondt. 

$37,000  North  A  E.  Hiv.  Ry. 
Istea.  1U16 20 

$5,000  Toledo  Col.  A  So.  Ry. 
Co.  1st  On,  1025.  coup,  af 
July  1, 1  S-jS,  and  thereafter 
attached 50 

9100,000  lst6>  Oecat'rrhes. 
A  Mew  Or.  Ry..  1024,  coup, 
of  Jan.  1,  iSHl,  and  there- 
after attached $8,S0O 

&Son  : 

Share*. 
50  Bond  A  Hort.  Ooar.  Co. .  .110 
15  Herrlng-HaU-Marvln    Co. 

common 7n 

50  Ninth  Nat.  Bank. 115 

5  United  Btatea  Trust  Co.  ...801 
20  Western  Improvement  Co.     5 
5  Thurber-Whyland  Co.com.  5J 
Junut*. 
$117,000  Dist.  of  CoU  3-65«. 

FA  A 114V115'4 

$20,000  City  of  Boston  34*,. 
1920,  J&J 99  *  Int. 


%VLVLkim  atttl  l^^lttauctal. 


LIBERTY    NATIONAL    BANK, 

Ceoiral  BaildlaK.  143  Liberty  8ir«el.  New  Yark. 
CAPITAL.  ....  U00.««« 

ACC00NT8  or  BANKS,  BANKBB3  AND  MaBOHANTS  80L1C1TB0. 
HXNRT  0.  TINKBR  Preeldent,  HBNRr  SKAVaS,  Tlea-Pr«M4sai 

^^^  JAMBS  CHRISTU,  Cashier. 

D I  HECTOR!*. 

a.  F.  C.  TOUNO,  TLCT. 

WM.  HUNKLB, 
DUMONT  CI.AHKB, 
JSO.  U.  8TAR1.S. 


HENBT  C.  TINKBB, 
UaNBT  dRAvas. 
aao.  r.  bakbil 

J.  B.  MAXWBLL. 


HON.  O.  A.  UOBAS 
J.  A.  OAHLANU. 


Spencer  Trask  &  Co., 

BAlfKERS. 
10  wrall  St.,  Wear  Vork.  16  Coairesa  at.,  R  .at** 

Albsiar.  rfwt*»mt: 

Mamban  of  New  Tork  and  Boatoa  flioek  Baabaasss. 

INVESTMENT    SECURITIES. 

THE  MERCANTILE  NATIONAL  BANK 

OF   TIIK  CITV  OK  SKW.VOKK, 

Na.  lUI  Braadway. 

Oaiiltal,         •       aifOOOiOOel  MarplnaAProBla,  •t.OJO.OOO 

WILLIAM  P.  ST.  JOH."*,  Prwildant.    I  raaDBRICK  a  8CHB.<(CK.  Ca<bi«t. 
JAMBS  y.  LOTT.tAsatstaBt  Oaahlar. 
ArCOVNTS    SOLD 
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THE    CHKONICLE. 


iVou  LV. 


ii-hje  tian tiers    (i^a^ett. 


DIT  IDBND8. 


Same  of  Company, 


Railroads. 

Boston  Revere  Beach  &  Lynn.. 
Clilo.Ju]io.R'y8&Uii.8t'k  'S'ds.pf 
do  do  com. 

Connecticut  Klver,  extra 

Fitohbure;.  prel 

Lehigh  Valley  (quar.) 

Manhattan  (quar.) 

N.  y.  N.  H.  &  Hartford  (quar.).. 

Ifortheni  Central 

Oregon  R'y  &  Nav.  (quar.) 

Pennsylvania  &  Notthweetern... 
Hanks. 

Nineteenth  Ward 

Korth  America 

XriiKt  Coiupanlrs. 

Knlckerboclfer 

Hew  York  Guar.  &  Indem 

miscellaneous. 

▲merican  Bell  Telephone  (quar.) 

do  do  do        extra.. 

Distilling  &  Cattle  Feed.  (quar.). 

Edison  Elec.  of  Bk'lyn.  (quar.).. 

Hinnesota  Iron  (quar.) 

P.  LoriUard,  pref .  (quar.) 

Philadelphia  Co.  (quar.) 

Thomson-Houston  Elec,  pref 

Western  Union  Tele,  (quar.) 


Per 
Cent. 


2>s 

3  ) 

4  S 
50  c. 

2 

1^2 

l^a 

213 

5 

l^s 

3 


3 
3 
1>« 

IJ4 

1»« 

2 

lU 

3i« 

1^4 


When 
Payable. 


Books  Closed. 
(Days  inclusive.) 


Jan. 

Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 

Jan. 
Jan. 


Jan.     16 


Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 


Dec. 


15  to  Jan.     2 
18  to  Jan.     5 


to 
to 
to 


Dec. 
Dec. 


17  to  Jan. 
22  to  Jan. 

—  to   

—  to 

—  to    


to 


Dec.    15  to  Jan.     3 


Deo. 
Deo. 


21  to  Jan. 
23  to  Jan. 


Jan. 

Deo. 
Jan. 
Dec. 
Deo. 


2  to  Jan.  14 
20  to 


2  Dec. 
16  Dec. 


1  to  Jan. 
20  to  Jan. 

20  to  Jan. 
—    to 

18  to  Jan. 

21  to  Jan. 


WAL.L.  8TSEET,  VRIDAV.  DEC.  16,  1892-5  P.  M. 

The  Money  Market  and  Financial  Situation.— Tlie  high 
rates  of  exchange  and  exports  of  gold,  present  and  prospective, 
are  the  chief  topics  of  conversation  in  Wall  Street  as  the  week 
ends.  There  are  frequently  unexiiected  movements  in  the 
foreign  trade  balances  and  fluctuations  in  exchange  vrliich 
had  not  been  exjiected,  but  in  past  years  we  have  always  had 
an  unseen  balance  wheel  to  rely  on  for  adjusting  in  some  de- 
gree these  temjxirary  irregularities,  and  that  was  the  demand 
for  American  securities.  At  the  present  time  this  demand  is 
lacking,  and  tlie  conclusion  is  almost  inevitable  that  it  is 
checked  bv  the  silver  situation  in  this  coimtry,  to  which  more 
than  usual  attention  has  just  been  drawn  by  tlie  discussions  in 
the  Monetaiy  Conference  at  Biiissels. 

Once  satisfy  the  foreign  investor  that  every  railroad  obliga- 
tion in  this  coimtrj;  will  be  paid  in  gold  and  that  there  is  no 
danger  of  our  getting  on  a  silver  basis  for  railroad  earnings, 
payment  of  dividends,  etc.,  and  the  demand  for  our  securities 
would  probably  spring  up  like  magic.  It  is  only  necessary  to 
refer  to  the  effect  on  the  country  of  the  resumption  of  gold 
payments  in  1879  to  get  an  idea  of  the  way  foreign  capital  is 
influenced  by  the  currency  question.  A  simple  rejieal  of  the 
silver  law  of  1890  withoiit  any  other  legislation  following  it 
could  hardly  fail  to  have  a  most  beneficial  effect  in  stimulat- 
ing the  demand  for  our  securities  and  stopping  the  exports  of 
gold. 

The  advance  in  Western  Union  has  been  partly  lost,  and  the 
cause  for  the  upward  turn  of  ten  points  or  more  has  not  been 
fully  accomited  for.  Possibly  Western  Union  was  selected  as 
a  stock  which  can  earn  its  dividends  and  pay  them  in  gold  or 
its  equivalent  under  all  circumstances  likely  to  occur.  Again, 
it  may  be  intended  to  change  the  Gould  policy  by  which  a 
nominal  surplus  was  accimiulated  out  of  earnings  and  then 
capitalized  by  a  large  scrip  dividend.  Tiiis  policy  in  corpor- 
ation management  is  always  unfavorable  to  minority  stock- 
holders and  favorable  to  those  on  the  inside,  as  the  latter  have 
the  chance  to  buy  up  stock  quietly  for  some  time  before  the 
dividend  is  declared. 

The  open  market  rates  for  call  loans  during  the  week  on 
Btock  and  bond  cdllaferSIs  have  ranged  from  4  TO  2.5  per  cent, 
the  average  being  7  per  cent.  To-day  rates  on  call  were  6  to 
25  per  cent.    Cominercial  paper  is  quoted  at  5@5J^  per  cent. 

The  Bank  of  England  weekly  statement  to-day  showed 
an  increase  in  bullion  of  £65,000,  and  the  percentage  of  re- 
serve to  liabilities  was  48"09,  against  47'97  last  week  ;  the  dis- 
count rate  remains  unchange(i  at  3  per  cent.  The  Bank  of 
France  shows  an  increase  of  8,400,000  francs  in  gold  and 
a  decrease  of  150.000  in  silver. 

The  New  York  City  Clearing-House  bank  strtement  : 


Capital 

(hifplns ^ 

Loans  and  dlso'ts 

Clronlatlon 

Set  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Bnrplns  reserve 


1892. 
Dee.  10. 


TUfferen'sJrmn 
Prev.  week. 


60,422,700       „.. 

6t<,233.500 
412,560,700  Deo.2, 

5,530,200 1  Dec. 
451,046,800  Dec.3, 

77,714,600  Dec.l 

40,556,900|Deo. 

118,271,500  Dec.l, 
H2,761,700iDeo. 


1891. 
Dee.  12. 


1890 
Dee.  13. 


067,500 
80,700 
H15,000 
,385.2001 
552,500, 

,937,700 
953,750 


59,372,700  60, 
64.981,000     62 

417,995,100'385, 
5,55S»,600       3, 

436,085,200,376, 
89,965,900!  70, 
34,544,900,   24, 

124,510,800!   94, 

109,171,300)   94, 


$ 
,572,700 
,.'13,100 
907,900 
,557,600 
,716,500 
,340,000 
,453,700 

793,700 
186,625 


5,509,800  Deo.    983,950)   15,339,5001 


607,075 

Foreign  Exchange. — The  rates  for  sterling  and  Continental 
bills  have  been  very  strong,  but  gold  shipments  are  less  than  was 
expected,  and  amount  to  !j(4,7.50,000  for  the  week,  none  going 
to-morrow.  It  is  supposed  that  more  gold  will  go  out  next 
week,  but  the  high  rates  for  call  money  may  check  the  move- 
ment. Very  little  commercial  exchange  is  making,  as  cot- 
ton prices  are  too  high  to  permit  of  large  exports;  then  the 
remittances  for  January  interest  and  dividends  on  secmities 


held  abroad  are  always  large,  though  a  good  part  of  this 
money  is  sometimes  re-invested  in  American  .stocks  and  bonds> 
Actual  rates  of  exchange  are:  Bankers'  sixty  davs  sterling. 
4  86@4  861^;  demand,  4  873^@4  88;  cables,  4  SS\im  SSJ^. 
Posted  rates  of  leading  bankers  are  as  follows: 


December  16. 

Sixty  Days. 

Demand. 

Prime  bankers'  Bterling  bills  on  London. . 

Prime  commercial _. 

Dooumeiitary  commercial.----- ........... 

4  86    ®4  87 
4  851434  8519 

4  85     94  8514 

5  17iaa5  16'8 

4  89 

a  \fki^nk  \'i 

A.mHt;erdam  f trullders)  bankers 

40i4»40B,s    1     407i«a40i4 
95^89    95i«,     95'e»96 

Frankfort  or  Bremen  (relohmark8)b'nkers 

United  States  Bonds,— Quotations  are  as  follows: 


2b reg. 

4g,  1907 reg. 

46,1907 coup. 

68,  cur'cy,'95 reg. 

6s,  our'cy,'96.. 
6b,  our'cv,'97.. 
68,  oar'cy,'98.. 
6s,  OHr'oy,'99.. 


•reg. 
.reg. 
.reg. 
.reg 


Interest 

Dee. 

Dec. 

Periods 

10.        12. 

Q.-Mch. 
Q.-Jan. 

*100    1*100 

•113 

II314 

(3.-Jan . 
J.  &  J. 

•114 

*114'4 

*105 

*105 

J.  &  J. 

•107i« 

*107ia 

J.  &  J. 

•110 

*110 

J.  *  J. 

*112ifl*112i9 

J.  &  J. 

•115 

•115 

Dec. 
13. 


Dee. 
14. 


■100     *100 
■113>4  'I1314 
11414    114i>8 


105 

'1071a 

■110 

■1121a 

'115 


105 

'1071a 

■110 

■1121a 

■115 


Dec. 
15. 


Dec. 
16. 


100    i'»100 
113     *113 


114 
105 


1143a 

105 

10718*107 

*109    ,*lC9ia 

•H2ia*lllia 

*115    l*114ia 


•This  is  the  price  bid  attbe  morning  board ;  no  sale  Wiis  i  ade. 

ftOTemment  Purchases  of  Silrer.— The    foUowiag  show  g 
the  amount  of  silver  purchased  to  date  in  December  by  the 
Government. 


Outices         Ounces 
offered,     purchased. 


Previously  reported 3,054,000 

December  12 942,000 

14 450  000 

"  16 724,000 

•Local  purchases 

•Total  in  month  to  date....  5,170,000 


Price  paid. 


$0-?'320  a  JO-8557 
*0-8370  ®  $0-8380 

$0-8345   a    

$0-8350  a   $0-8374 


3,023,000  $0-8320  It  $0-855  1 


*  The  local  puroliases  of  each  vreek  are  not  reported  till  Monday  o  f 
the  following  week. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  §25,000  Ark.  7s,  Miss.  O.  &  Ked  R.  at  19;  $6,000 
S.  C.  6s,  non-fundable,  at  2%;  $1,000  N.  C.  6s,  1919,  at  122, 
$10,000  N.  C.  sp.  tax,  class  1,  at  4;  $5,000  Tenn.  settlement  8s 
at  763^. 

Railroad  bonds  have  shown  a  larger  business  on  the  general 
list,  with  some  of  the  popular  bonds  higher  while  others  have 
sold  off  a  Uttle.  The  Union  Pacific  gold  notes,  6s,  have  risen 
to  97  5g'  on  good  buying,  possibly  by  the  trustees  in  order  to  retire 
more  boncS  before  Jan.  1.  Atchison  bonds,  both  the  1st  4b 
and  second  2i^-4s,  remain  without  much  change.  Rock  Island 
coupon  58-  ai-e  steady  and  General  Electric  debenture  us  sell 
to-day  at  100;  Columbus  &  Hocking  Valley  5s  are  also 
better  at  92,  owing  to  the  proposed  combination  of  coal 
carriei-s.  Missouri  Kansas  &  Texas  4s  and  sec- 
onds are  in  good  demand;  aUo  Mobile  &  Ohio  general 
4s.  Tlie  Reading  prei.  incomes  have  again  been  ratlier 
weaker  on  a  less  confident  feeling  in  Philadelpliia,  and 
Northern  Pacific  consol.  5s,  in  sympathy  with  the  stock, 
yielded  a  trifle  on  small  sales.  There  are  some  of  the  lower 
grade  bonds  whose  prices  are  partly  dependent  on  some  turn 
of  affairs  in  the  near  future,  and  among  such  may  be  named 
the  Reading  pref.  incomes,  the  Richmond  Terminal  bonds  and 
others  of  the  DanviUe  and  Terminal  systems,  and  the  San 
Antonio  &  Aransas  Pass  issues.  There  must  also  be  a  little 
uncertainty  as  to  the  bonds  of  the  Gould  Southwestern  roads, 
some  of  which  liave  recently  been  selling  low,  such  as  the  St. 
Louis  Southwestern  1st  mortgage  4s  at  05,  the  Texas  &  Pacific 
1st  5s  at  79^^,  and  the  Iron  Mountain  5s  at  83J^-84.  With 
new  parties  sharing  in  tlie  management  of  the  Southwestern 
system,  it  is  possible  that  the  Ixinds  would  improve,  but  we 
hear  no  intimation  of  any  dianges. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market  the 
past  few  days  has  been  so  much  influenced  by  the  bear  .attacks, 
based  on  the  talk  of  gold  exports  and  tight  money,  that  it  is 

Eiobable  a  moderate  amoimt  of  stock  held  on  small  margins 
as  been  shaken  out.  Then  it  has  been  evident  that  a  _g^at 
part  of  the  active  speculative  business  of  late  has  been  inttiie 
so-called  industrials,  and  these  are  more  easily  touched  by 
rumors  and  bear  attacks  than  the  stocks  of  old  railroad  c^- 
panies  whose  status  in  much  better  known,  although  they  may 
not  be  dividend  payers.  Notwithstanding  an  advance  in  the 
price  of  whiskey,  and  reports  of  enormous  profits  to  come  if  the 
Government  raises  the  tax.  the  Distilling  &  C.  F.  on  largesales 
has  fallen  off  to  6614,  and  it  is  concluded  that  some  Ivge 
insiders  have  been  selling.  Chicago  Gas  was  steadier  but  tle- 
clined  to  91^  at  the  close.  Rock  Island  was  one  of  the 
strongest  stocks,  and  the  point  was  given  out  that  the  com- 
pany would  receive  soine  $4,000,000  cash  from  the  payment  of 
Minneapolis  &  St.  Louis  improvement  and  equipment  bonus, 
but  this  is  denied,  though  some  negotiations  are  now  piMiding. 
Western  Union  declined  about  5  points  from  the  highest  price 
reached,  which  was  98^  last  Slonday,  but  closes  a  trille  better 
at  94,  and  there  is  no"  further  intimation  of  new  interests 
in  the  companv.  The  market  is  without  new  developmeutsin 
otlier  stocks,  aiid  prices  at  large  are  contending  against  the 
influence  of  the  gold  exports  and  high  rates  for  money.  JNar 
tional  Lead  comnwn  and  preferred  fell  off  sharply  on  reiiorts 
tliat  the  consolidation  with  Linseed  Oil  would  not  be  as  favor- 
able as  the  market  prices  indicated,  though  this  was  by  no 
means  conclusive. 
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HIOHSBT  Am  I/OWBCT  PU( 


8«tunlftT, 

1>. ,.    10. 


•4\ 

4%. 


UiV.    IJ. 


1Z7 
CI 


84  ■. 

4>« 

94% 

90>4 

3S 

•am 

42«8 

Hi 


85 

4Vt 
9.M4 
B0>4 
B« 
127 
33 

"43\ 
143 


Oee,  14. 


TbuNtejr, 
Deo.  1ft. 


M       84<% 

'95"  '9B>i 

eo>4  9om 

KS^  Be\ 
12U     120 

22^    22  a* 

•61      1 

•40     

140     14& 

!•;■>      O'.i''- 


S3>« 

« 

94*t 
•89^ 

&S>< 
125>« 

2'.'i, 

ei\ 
•IJ"* 

141 


'4    112>«112^l 


:.UIl     (iU>4 


71 
•ISB 
18l"4 
•18l8 

iiH 
4 
•27 

•7 
147 
132 
101 

ill, 
•31  In 
•22 !« 

7o 

71-4 

•2-1 
261$ 
134 


71 

13;! 

IS:! 

Itiiji 

K2>4 
\ 

83 
11  >« 
)47'« 
132 
101 

VO 

•  •••■< 

23 
75 

1 307p 
103    0 

71^ 

■if. 


•15'« 

•72 

•33  •« 
24'«' 
55  >, 
4S 

J-"i 
17  „ 

-U» 

•10>«. 

'38^ 
I719 
49!|| 

•21 
41 

•72 


lU 
80 
35 

24<^ 

13-Vl 

19    f 

I- 


20 

74 
132  "a 
l.'S2>i 

15% 

61»8 

"2*6" 

•7 
147 
134>« 
101 

♦91, 

•31»9 

23 

78  Hi 
1SU«> 
104 

7019 
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Jaa.    4 

Ami.  is 
Hot.  1« 
Aac.8« 
Aa«.  1» 
H«T.  1 
Get.  ta 
Mot.  ? 
Oet.  a 
Not.  8a 
Daaw  iS 

DMb  ll 

Dee.  13 
AHA.  8$ 


Jan. 
.Vuc. 


,4 

"4900%  May  'f 
12    86%  Jaa.  li 

1  1       ',ilU   Mi.r    -iZ^ 


■  These  are  the  prie«»  bid  and  iwk.Ml    no  wile  m  tde.    5  Price"  from  ii  'tli  Kxsban  (••■".     i  Hi  (llvideml 


i  Ia*w  v..  I*  m  JuiUeu.i. 
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BOSTON,  PHILADELPHIA  AND  BALTIHOBE  STOCK  flXCHANSES. 

t^"  Share  Prices  —  not  Per  Gentam  Prices. 

Sales 

Active  Stocks. 

^  Erdlcat69  anllBted 

of  the 
Week, 

Bange  of  sales  In  1892, 

Baturdav, 

Monday, 

Tuesday, 

Wednesday, 

Thursday, 

Friday, 

Dec.   10. 

Dec.   12. 

Deo.   13. 

Dec.   14. 

Dec.   15. 

Deo    16. 

Shares. 

Lowest. 

Highest. 

Atjh.  T.  A  8.  Fe  (BostonJ.lOO 

34%    353e 

34>4    34''8 

34       347= 

34       34% 

33!>8    34% 

3338    33% 

75,066 

3239  May  21 

46%  Jan.     i 

Atlantic  &  Pac.         "        100 

*3'8      4>4 

S's       41« 

414      414 

•4          414 

* 4% 

* 4% 

C06      37a  Doc.     8 

579  Jan.     S 

Baltimore  &  Ohio  r^aWJ.lOO 

♦9414    95 

* 951a 

• 95I4 

• 95I4 

'94       95 

♦94        93 

84    Jan.    e 

100%  Mar.  15 

let  preferred          "        100 

*132i« 

*132is 

•1321a 

•130      

130     Jan.  12 

135     Feb.  16 

2c1  preferred           "        100 

•120      .... 

116     Jan.  18 

123     June  15 

Baltimore  Tnxc'n.fPhU.) 

28%    29 

2878    29 

'ia-'a    2878 

28%    28^8 

2858    28% 

28%    2-38 

2.065 

17%  Jan.     8 

30%  Nov.    1 

tfOBtun  <fe  Albany  t  Jiostottj .  100 

20538  2051* 

X20314203I4 

•20314 

•2031s 

•203% 

♦203% 

40 

199     Jan.     8 

209     Mar.    9 

Boston  &  Lowell       "        100 

* 1821s 

1821a  182=11 

1821s  1821a 

1821s  182i« 

182%  182% 

182      lfi2 

33 

173     Jan.     5 

186     Nov.  29 

Boston  *  Maine        "        100 

172     173 

172      1721s 

173      176 

1751a  176i» 

176     176 

174%  175 

900 

159     Jan.  2t- 

185%  Oct.  17 

Central  of  Mass.       "        100 

•le^    17i» 

•16^8    171s 

17        19 

181a    181s 

18        18 

1734     13 

1,543 

15%  Sept.  17 

19%  Oct.   27 

Preferred                "        100 

•4438    46 

45        45 

45        47 

47       4714 

•45        47 

4>i        47 

570 

33     Jan.     2 

48     Oct,  27 

OMcBnr.&Qnln.       "        lOO 

9914    9908 

9918    991s 

9838    99»8 

9879    99 14 

97=8    98% 

0758    98 

18,460 

9538  Sept.  15 

11058  Jan.  28 

Ohio.  Mil.  &  St.  P.  (PhU.).lOO 

79       79>4 

78I3    78'e 

78        78<>g 

78I4    7314 

7738    78% 

7578    77% 

20,300 

75%  Apr.     2 

84%  Auk.    1 

Ohio.  &W.Micli.r-Bo»ton;.100 

48>»    48i« 

•471s    481a 

• 49 

48       48 

*44       48 

100 

43%  Nov.  21 

55     Mar.  31 

Oleve.  &  Canton       "        100 

-5          6 

•5      

*5         51a 

•5      

•5      

•5          6 

5     Nov.  17 

8     Feb.  12 

Preferred....          "        100 

♦17      

*17      

-17      

•17      

♦17      

16        16 

50 

16     Dec.  16 

23     Jan.     4 

ritohbarK  pref.         "        100 

85>a    851s 

85I4    851s 

• 851s 

85        SSI* 

81%    85 

79 

80     Sept.  12 

92     May  IS 

ilnnt.  &BT.1op.(Phila  ).  50 

♦40i« 

40%    40% 

41        41 

"401a    41 

•46%    41 

266 

25%  Jan.  27 

42     Nov.  21 

Preferred                "          50 

56        56 

*55''8 

*55''8    56'« 

58       56 

56        56 

56       56 

338 

46%  Jan.  21 

57%  Nov.  25 

Lehigh  Valley          "          50 

5S38    5S>s 

5838    581s 

5314    581s 

X5758    575? 

57%    5758 

87%    57% 

2,241 

50%  .Tan.  13 

62%  Feb.  11 

Maine  Central   (Bostonl.lOO 
Metropolitan  Trac.rPAiJ^ 

125      125 

124      124 

• 125 

10 

112     Mar.  14  137%  May  17 
83%  Jan.  18,150     8ept.30 

136     136 

ISeia  1361s 

137     137% 

138      139 

133     139% 

137%  138% 

3,675 

Mexican  Cent'  r..Bosfa»»;. 100 

im    11^ 

11      im 

11        III4 

11        11 

10%    11 

1058     10% 

2,675 

10%  Dec.     6 

2438  Jan.     4 

■  Y.  AN.  Eng.          ••         100 

43       43 14 

42%    43I4 

421a    4314 

42%     43^1 

4  253    43% 

42%    4338 

9,105 

31     Aug.  25 

58%  Mar.    3 

Preferred....         "        100 

95        95 

95        95 

•941s    96% 

* 96 

•95        97 

95        95 

160 

75     May     4 

114%  Jan.     9 

Horthem  Central  rBaJ<.;.  50 

69%    69% 

* 70 

• 70 

70       71 

•70        72 

•70%    71% 

28 

63     July  13 

71     Dec.  14 

northern  Paoiflo  (I'hUa.j.lOO 

1714    17% 

17        I714 

17        17 

1718     1718 

17        17 

1638     16% 

2,480 

163eDee.  16 

26%  Jan.     5 

Preferred               "        100 

49  ■'8    50 1« 

48=8    5018 

48 14    4878 

481s    48% 

48        48% 

47%    4838 

20,885 

47%  Sept.  21 

72%  Jan.     8 

Old  Colony....    (BostonJ.lOO 

* 1801s 

180     180 

* 180 

178      180 

179%  179% 

179%  180 

230 

164%  Jan.     5 

187     May  11 

Pennsylvania..    fPhUa.J.  50 
PhUadel.  &  Erie.       "          50 

5414     5438 

54%    5138 

54I8    54% 

5414    541s 

54%    54% 

54       5438 

6,356 

53     Nov.    9 

5738  Jan.     2 

•321s 

•3214 

•3214    3314 

•3214 

-32       33 

31     Sppt.  20    40%  Mar.    3 

PHIla.  A  Reading       "          50 

27iBie  28 

2711 16  23 

27',R  2711,,. 

271,8    27i« 

271,6     275,, 
105     106% 

26%  27I16 

70,993 

193,e  Jan.  19i  .34%  Feb.  11 

Philadelphia Trac.    " 

107     10714 

107 14  108 

104%  105 

107     1071s 

103%  104 

3,002 

71     Jan    IS  108     Dec.  12 

Oammit  Branch  ( Boston} .  50 

•6          61* 

6          6 

•6          61* 

•6          7 

•6          7 

•6          7 

10 

5     Mar.  29 

7     Feb.  1J> 

Onion  Pacific            "        100 

37%    38ie 

38       38% 

38        3919 

3914    39'- 

38%    39% 

37       38% 

18,577 

36     Dec.     2 

50%  Jan.     4 

United  Co8.ofN.J.rPAi«a.n00 

*232i« 

233     233 

•2321? 

233     233% 

•232%  233% 

232%2&2'si           39 

x223%Mar24 

233     Dec.     8 

WfwtemN.y.APaCPAUa.MOO 

* 7 

6%      6% 

6^8        6=8 

•6H      0% 

658      6°e 

658         658 

726 

658  Dec.  13 

1038  Feb.  lb 

ntKcellaneonii  siucHs. 

Am.8ag'rRefln.1I  (Boston) 

Xl07i4l0838 

1071a  107''8 

107^8  10838 

10778  109% 

107%  10878 

106%  107% 

24.392 

78»eJan.  18 

115»e  Aug.  25 

Preferred "        

xlOO    100 

991s  100 

991s  100 

99%    99% 

99%    99% 

99        99% 

1,&6S 

90%  Jan.  18 

107%  Aug.  19 

«eU  Telephone ..       '•        100 
Bost.  A  Montana       "          25 

207     207 

207     208 

208     2081a 

208%  210% 

209     210 

209     209% 

714 

192     Mar.  29 

210%  Dec    14 

3416    3438 

341s    341s 

341a    3tis 

34       34 

33%    34 

3333    33% 

2,305 

30     Sept.  22 

4378  May  28 

Batte  A  Boston..       "          25 

Ills   li°e 

11=8     11=8 

Ills    11% 

11%    11% 

♦11%    11% 

11%    11% 

53C 

7     July  20 

17%  Jan.     5 

OalnmetAHecla       "          25 

295     295 

295     295 

•290     295 

•290     295 

•290     295 

290%  295 

45 

253     Feb.     5 

300     Aug.  15 

Canton  Co (Ball.J.lOO 

• 74 

• 73 

'72       73 

■  ••.. 

60%  Jan.     4 

73     Aug.  23 

Consolidated  Gas       "        100 

59        59'^ 

591s    59% 

59 14    5938 

59%    59% 

59%    59% 

58%    5878 

765 

43     Jan.     5 

63%  Nov.    7 

Brie  Telephone   C£o»ton;. 100 
General  Electric.     "        100 

•49       50 

50       50% 

5018    501s 

49%    50 

49%    49% 

■49       49% 

1,13C 

43%  Jan.     2 

52     Not.  25 

113     113 

II3I4II314 

113     11338 

114     115% 

11338  11518 

112%  11358 

4.392 

104%  July     7 

11978  Oct     7 

Prsferred "        100 

115     115 

116     116 

•115     116 

116     116 

116     116 

115%  116 

47 

115     Dec.  10 

120     Aug.  10 

I^mson  Store  Ser.     "          60 

15        15 

15      15ie 

*15i6 

*15i« 

•15%  ... 

•15% 

75 

14%  Feb.     b 

21     May  IS 

Iiehl'h  CoalANav  'PhU.j     50 

531s    53% 

53%    53% 

531a    531s 

53%    53% 

53%    53% 

53%    53% 

505 

48%  Jan.  19 

55%  Feb.  U 

M.Eng.  Telephone  r/SosCnjlC  0 

•58       59 

59        59 

*58        59 

58        59 

59        59 

'58       59% 

71 

50%  Feb.     2 

62     Oct.     3 

Worth  American    (Phil,)  ICO 

1138      1138 

•I714    17% 

•11        11% 
17%    17% 

11%    11% 
17%    17% 

107a    11 
17%    17% 

500 
1,225 

1078  Dec.  16 
16%  Jan.  29 

18%  Jan.     3 

WestEndLand..  (Bost'n).... 

*17is    18 

171a    1758 

20%  May  10 

•  Bid  and  anked  pncefl; 

no  sale  was 

made. 

Inactive  Stocks. 


Pricet  of  Dec.  16. 

AOanta  A  Charlotte  {Bait.). 100 
Boston  A  Providence  (Boston). 100 
Camden  A  Atantlc  pf.  (Phila.).  50 
Oatawissa "         50 

let  preferred "  50 

8d  preferred "  50 

ventral  Ohio {Ball.).  50 

«3harl.  Col.  A  Augusta  "  100 
Connecticut  A  Pass.  (Boston).  100 
Oonnecticut  River...  "  100 
f>"lawareABound  Br.(P/iiia.).100 
Flint  APere  Marq...  (Boston).  100 

Prefened •'       100 

Htr.l'orts.Mt.Joy*!-.  {Phtla.).  50 
Kan.  C'y  Ft. 8.AMeni.(7Jo»to/»i.l00 

Preferred "         100 

K.  City  Mem.  AUirm.       '•        100 

lattle  Schuylkill iPhilo.).   50 

Maaohester  A  lyHw..  1  Hoxton) .100 

Mary  land  Central {Halt.)  50 

Mine  Hill  A  8.  Uaveu    ipftito.).  50 

Ne^qiiehouingVal "  50 

JTorcberL  N.  U iBostoJij.lOO 

North  Peuusyiviinia.  U'hUu.).  50 
Oregon  SLun  I  iiie...ri;osto>i;.100 
P'nnsyKania  A  N.  W.  {Pliila.i  50 
Butlaod (Boston). 100 

Preterreu,..., 100 

AaaDuard  d;  Koanoke.     (Ball.)  lou 

l9t  preferred '•        100 

West  End .(Boston).  50 

Preferred "  50 

West  Jersey (Phila.i.  50 

West  Jersey  A  Atlan.        "  50 

Western  Maryland..  {Bait.).  50 
Wllm.  Col.  &  Augusta  "  100 
Wllmingt'DAWeldon  "  100 
Wisconsin  Central...  (Boston). 100 

Preferred "        100 

Worc'sl.Nash.ARoch.        "        100 

MISCELIJUJKOnS. 

AUonez  Mining (Boston).  25 

Atlantic  Mining "  25 

City  Passenger  ER...    (Ba«.).  25 

Bay  State  Gas [Boston).  50 

Beaton  Land "  10 

Centennial  Mining...       "  10 

Fort  Wayne  EiectricU        "  25 

Franklin  Wiuiug "  25 

S^enchm'usBayL'nd       "  6 

Haron  MiiiiLg "  25 

I.Unuis  Steilll ■•        100 

liearsarge  Wlnincr "  25 

Morris  Canal  ciiar.  4.  (P/;i/a.).100 
Prelerred  f;uar.  10-        "         100 

CeoBOla  Mining (Boston).  25 

rnlluian  Palace  Car..       "         100 

Qmncy  Mining "  25 

Tamarack  Mini"?...        "  26 

Thom.Europ.E.WeldU  "  100 
XJuitecl  <;»w  In-pt.        (Phil.)..  . 


Bid. 

Ask. 

88 

■■25" 

27 

8 

58 

57 

55 

122 

125 

312 

320 

81 

V3 

"V.^U 

Inactive  stocks. 


54 


84% 
■M-, 


54% 


vl 


70%    70% 
ir4%    80 
62 


14 
"14% 


9% 

87 


5% 
7% 

lii'e 

14 
4% 


11% 


200 

35% 
1S7 
144 
160 


63% 


18 
'1514 


100 
9% 


7% 
13% 
14% 

5 


li% 


Water  Power (Boston).  100 

Westing.  El.  tr.  ree.H        ••  50 

Bonds— Boston.   „  ,., 

At.Top.A8.F.100-yr.4g.,1989,  JAJ 

100-year  income  5  g.,  1989.Sept. 
Burl.  A  Mo.  River  Exempt  6s,  JAJ 

Non-exempt  6s 1918,  JAJ 

Plain  48 1910,  JAJ 

Caic.  Burl.  A  Nor.  l8t5,1926,  AAO 

2d  mort.  6s 1918,  JAD 

Debenture  6s 1890,  JAD 

Chic.  Buri.A  Qulncy  49  ..1922,  FAA 

Iowa  Division  48 1919,  AAO 

Chlc.A W.Mich,  gen.  58, 1921,  JAD 
Consoi.  of  Vermont,  58.1913,  JAJ 
Current  Elver,  1st,  58..1927,  AAO 
Det.  Lans.  ANor'n  .M.  78.1907,  JAJ 
Eastern  1st  mort.  6  g.,  1906,  MAS 
Bree.Elk.AM.V.,l8t,6s.l933,AAO 

Unstamped  Ist,  68 1933,  AAO 

K.C.C.ASpring.,lst,5g..l925,AAO 
K  O.  F.  8.  A  M.  con.  6fl,  1928,  MAN 
K.C.  Mem.  A  Bir.,l8t,58,1927,  MAS 
K.C.  St.  Jo.  AC.  B.,  78. .1907,  JAJ 
L.  Rock  A  Ft.  8.,  1st,  79.  .1905,  JAJ 
Louis., Ev.ASt.L..l8t,6g.l9J6,A&0 

2m.,  5—6  g 1936,  iAO 

Mar.  H.  A  (Jul.,  6s 1925,  AAO 

Exten.  6s 1923,  JAD 

Mexican  Central, 4  e... 1911,  JAJ 

1st  consol.incomeit.  3  g,  non-cum. 

2d  consoi.  incomes,  3s,  non-cum. 
N.  Y.  A  N.Eng,,  1st,  78,  1905,  JAJ 

l8t  mort.  68 1905,  JAJ 

2d  mort.  6s 1902,  FAA 

Ogden.  A  L.  C,  Cou.6a.l920,A&Oi 

Inc.  68 _192(5 

RuUand,  1st,  68 1902,  MAN 

2d,  58 1898, FAA 

..,   Bonds.— PhiladeMhia 
Allegheny  Val.,7  3  10s,  1890,  JAJ 
Atlantic  City  Ist  5s,  g.,  1919,  MAN 
'Belvidere  Del.,  1st,  6s. .1902,  JAD 

[Catawissa,  M.,  7s 1900,  FAA 

Clearfield  A  Jeff.,  Ist,  68.1927,  JAJ 

Connecting.  68 1900-04,  MAS 

|Del.  AB'dBr'k,lst,  78.1903,FAA 
E<i.8ton  AAm.  l8lM.,5a.  1920, MAN 
Elmir.  A  Wilm.,  1st,  6a. 1910,  JAJ. 
Hunt.  ABr'dTop,Con.5s.'95,AAO 

Lehigh  Nav.  4%8 1914,  Q— J 

2d  6s,  gold 1897,  JAD 


Bid.     Ask 


2I1 
32 


81% 


106% 


33 

81% 


Bonds. 


Bid. 


(103%'. 


75 

ilOO 

40 


111% 


103% 
100 

92% 

94 

96 


121% 


121 

ioi' 


122 

9:^% 


63 
v:2% 


36 
198 
146 

157 
10 


23% 
11 
121 
5109% 
n03      104 
it.. 


110% 

104     1104% 

112 

118 

119 

116 

127 


General  mort.  4%8,  g-1924,0— F 
Lehigh  VaUey,  let  6s. . .1898,  JAD 

2d  78 1910,  MA8 

Consoi.  6 1923,  JAD 

North  Penn.  1st,  78 1896,  MAN 

Gen.  M.  78 1903,  JAJ 

Pennsylvania  gen.  Us,  r..l910,  Var 

CJonsol.  6s,  c       1905,  Var   

Consoi.  5e,r 1919,  Var   111% 

Ciliat.  Tr.  4%  g 1913.  .I<tD 


110% 


10278 


119 

101% 

109% 

109 

102% 

110 

134% 

127  I.... 
109%i.... 

128  .... 
129%  .... 


135 


Pa.  A  N.  Y.  Canal, 78...  1906,  JAD 

ConsoLSs 1939,  AAO 

Perkiomeu,  Ist  ser.,  5s. 1918,  Q— J 
Puila.  A  Erie  gen.  M.  5g.,1920,  AAO 

(Jen.  mort.,  4  g 1920,  AAO 

Phlia  A  Read,  new  4  g.,  1958.  JAJ 
1st  pret.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958,  Feb.  1 

2d,  78 1893,  AAO 

Consoi.  mort.  7s 1911,  JAD 

Consoi.  mort.  6  5 1911,  JAD 

ImprovemeutM.6g.,  1897, AAO 
Con.M.,5  g.,9tamped,1922,MAN 

Phil.  Read.  &N.  E.  48 1942 

Incomes,  series  A 1932 

Incomes,  series  B 1952 

Phil.  Wilm.  A  Bait.,  48.1917,  AAO 
Pitts.  C.  A  St.  L.,  78. ...1900,  FAA 
Po'keepsie  Bridge,  6  g.l936,  FAA 
6chuyl.R.E.8i<le.lst5g.l935,  JAD 
Steuben.  AInd.,lstm.,58. 1914,  JAJ 

United  N.  J.,  6  g 1894,  AAO 

Warren  A  Frank., lst,,78,1896,FAA 

Bonds.— Baltimore. 
Atlanta  ACharl.,  1st  78,  1907,  JfeJ 

Income  68 1900,  .iAO 

Baltimore  A  Ohio4g.,  1935,  AAO 

Pitts.  A  Conn.,  5  g...l925,  FAA 

Staten  Island,  2d,  5  g.l926,  JAJ 

Bal.AOhio  S.  W.,l9t,4%g.l990,  JAJ 

CapeF. A Yad.,Ser.A.,6g.lU  16,  JAt) 

Series  B.,  6  g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

Cent.  Ohio,  4%  g 1930,  MAS 

Charl.  Col.AAug.  1st  7s. 1895,  JAJ 
Ga.  Car.  A  Nor.  1st  5  g..l929,  JAJ 

North.  Cent.  68 1900,  JAJ 

6s 1904,  JAJ 

Series  A,  58 ..1926,  JAJ 

4%s 1925,  AAO 

Piedm.ACum.,lst,  5g.l911,  FAA 
Pitts.  A  Conneiis.  1st  78. 1898,  JAJ 
Virginia  Mid.,  Ist  68.. .1906,  MAS 

2d  Series,  6s 1911  MAS 

3d  Series,  6a 1916,  MAS 

4th  Series,  3-4-5a 192 1,  MAS 

5th  Series,  5s 1926,  MAS 

West  Va.  C.  A  P.  Ist,  6  g. 1911,  JAJ 
Weft'L  N.C.  Consoi.  6  g.l914,  JAJ 
WUm.  Col.  A  Aug.,  68..  1910,  JAD 

MISCKLLANKOUS. 

Baltimore— City  Uall6s. 1900,  Q— J 

Funding  6a 1900,  U— J 

West  Maryi'd  RR.  6a. .1902,  JAJ 

Water  03 1916,  MAN 

Funding  5a 1916,  MAN 

Exchange  313a 1930,  JAJ 

Virginia  (State)  38,  vew.  1932,  JAJ 

Chesapeake  Oaa,  69 1900,  JAD 

Consoi.  Oaa,  6s 1910,  JAD 

5p 1939,  JAJ 

P11  itahle  a»'  «» l«f   A.<rO 


124 
111 

lo4 


104% 
115 
101 
85%    85% 
74%    75 
68    I 


103%  104 

127% 



106 

104 

75% 

76 

52 

53 

34 

34% 

100 

116 

108 

108% 

107 

102 

....•■ 

106% 

118%  119 


100 
112 

101% 
112% 

108 

89 

89 

89 
103 
101 
100% 
115 
117 
112 

110 
92 
91 
90% 

104% 
101 

115% 

i'l4% 
113 
112 
105% 

ii's" 

114 
113 
106% 

99 
108 

99% 
108% 

117% 

...... 

122% 

10J% 
73% 
107 

100% 
75 

liri%  116 

102     1103 
no      HI 


1  QaUsted.    t  And  aoe.  ned  Inter  i>  ^ 


Iiast  pnoe  tiu«  wMk, 


DKCBMBaW  17.  lH9a.] 


THK    CHRONK^LF. 
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NEW  TOKK  STOCK  EX0HAN9K  PRICKS  (CMttaMdW-UOrrW  BOSDS  DKO.  ■•,  AITD  fOM  TKAM  1 


■MLBOAD  Aim  MMom.  BOHM.  Mjywi  iv*e«         ' 


'»T*' 


Amer.  Cotton  OH,  il«b.,  8  g.l900 
AtTor.AH.K.-10Oyr..4g.l988J    * 
Sd  •.'Hi-4«,  «..  I'l,  "A". ...1069  A  * 


100-y«ariuuoui«,!kir 1989 

Atl.  *  I'ao.— Guar.  «  K....l9a7 

W.l).  Ino.,  6« 1910 

Brookl'ii  Klevat'd  lBt,6.K.19a4 
Oau.  South.— Itl  guar.,  5i  19UH 

8rt,S» 1913 

OenU(l».— B  *W.l«toon.5«,'29 
Oontral  of  N.  J.— Cod*., 71.1899 

Oomol.,  7« 1902 

Oeueral  RiurtKaxei  ^S'-l^S' 
Leh.A  W.H., con. ,7«,atf<l. 1900 

do.    iiiurlKiijce,  5* 1913 

Am.  I>ock  ^  Ia>p.,&s 1931 

Central  I'uolllo— aom,e«..1898 
Obea.  .VOUlo— Mort.,6  g..l911 

l*toun801.,6  g 1939 

0*n.  *>«»,(£ 1998 

B.&A.I)lT.,latooD.,2-4K.1989 

do     2d  con.,  4  K...  1989 

Ohio.  Rnrl.  &  Q.— Con., 7i. 1903 

X>ebentiire,5B 1913 

ConvorlUilf  59 1903 

Denver  1>1vIb1od,4s 1922 

Nebraska  KxtenslOD,4s.l927 
Ohio.  &  K.  m.— Iat,8.t.,6s.l907 

Con»ol.,6g 1934 

eeneral  oourol.  let, 5»..  1937 
Ohloai;oJicKrle-let,4-&  g.l982 

Xnoome.&s 1982 

Ohio.  Oaa  L.  AC— 1st, 5 g.  1937 
Ohlo.Mll.&Bt.P.— Con.7«.1905 
let,  Southwest  DW.,  68.1909 
let.Bo.  Mln.  lJlv.,68....1910 
Ist.Ch.&Pao.W.Dlv.,  58.1921 
CUlo.  &  Mo.  Rlv.  Dlv.,  58. 1926 
Wis.  A  Minn.  Dlv.,  5  g..l921 

Terminal, 5  g 1914 

Geu.  M.,  4 g., series  A.. .1989 

M11.4:  Nor.— 1st,  con.,  68.1913 

Ohlo.AN.W.— Cou80l.,78..19l5 

Coupon,  K0lil,7« 1902 

Sinking  fund,  6s 1929 

Bluklug  tuud,5s 1929 

Sinking  lund  debeu.,Ss.l933 
S5-fear  debenture,!)...  1909 

Extension,  4s 1926 

Ohio.  Pec.  &  8t.  Louis— 5  k. 1928 

Ohio.  R.I.  AFao.— 68,  coup. 1917 

£xteu8iou  and  cot. ,58. ..1934 

80-year  debeut.  5s 1931 

Chic.  8t.  P.  M.  &0.— 68....1930 
Cleveland  ACttUtou— 5..  .1917 

0.  C.  C.  &  I.— Consol.,  7  g.l914 
General  consol.,  6  g 1934 

aC.C.&St.L.- Peo.iK.48.1940 

Income,  48 ..1990 

OoL  Coal  A  Iron— 6  g 1900 

001.  Midland-Con.,  4  g...l940 
Ool.H.Val..VTol.-Con.,5g.l931 

General,  6g 1904 

Denver  &  Klo  G.— 1st,  7  g.  1900 

lBtoon80l..4g 1936 

Det.B.  City*  Alpena— 6g. 1913 
Det.Mac.&M.— L'dgranU.1911  A 
Dal.  8o.  8h.  &  AO.— 5g....l937  J 
S.Tenn.V  <&0.— Con.,5g.l956  M 

KnoxviUe  A  Ohio,  6  g...l925  J 


J 
O 
Sept. 

A  *  O 
J  A  J 
U  A  8 


Q-J 
M*   N 

J  *  J 
Q-M 
MA   N 

J    A   J 
J     A  J 
A  A   U 
HA   N 
MAS 
J    A 
J    A 
J    A 
MA 
M  A 
F  A 
MAN 
J  A   D 
AA    O 
MAM 
MA   N 
Oofb'r 
J    A  J 

A 

A 

A 

A 

A 

A 

A 

A 

A 

«i-r 

J   A  D 
A  A 
A  A 
MA 
MA 
F  A 
M  A 
r  A 
J    A 
MAS 
TAD 
I    A  J 
I  A     D 
J    A   J 
A  A  O 
AprU, 
CA    A 
F    A 
M   A 
J   A 
MA 
J    A 

A 

A 

A 

A 

A 

A  8 

A  D 
MAN 
MAS 
A  A  O 
A  A  U 
MA  N 
MAS 
J  A  D 
J  A  J 
J  A  J 
Q— F 

A   J 


112>4 
83>«b. 

e8>« 

n4% 

70 
10\ 

117   b. 

100^ 
10-i 
70   a. 
11S>« 
131     B. 
111% 
109 


Ellx.  Lex.  &Uig8an.-S  g.l902 
Ft.  W.  A  Denv.  City- 6  g. .  1921 
eaLH.ASan  An.-W.DW.l8t,5  g. 
Ban.  A  8t.  Jos.— Cons.,  68.1911 
Hous.&Ttx.C— Gen.  4s,K.1921 

UUnols  Central— 4g 1952 

Illt.AGt.No.— l8t,6g.(I':x.)1919 

Conp.,6  g.,  tr.rec.8lmpd.l909 

Iowa  Central— Ist,  5  g 1938 

Kentucky  Central— 4  g 1987 

KlngsCo.  El.— l6t.5  g....l925 

LaofedeGas- 1st,  bg 1919 

take  Erie  A  West. -5  g.  ...1937 
I..8hore— Con.cp.,l8t,78.1900 

Coneol.  coup.,2d,7s 1903 

Long  Isl'd— let,  con.,  5  g..l931 

General  mortgiige,  4  g..l938 
LoQls.  A  Nash.- Cone.,  7a.l898 

a.O.  AMob.  lst,6g 1930 

do.  2d,  6g 1930 

eeneral.eg 1930 

Dnlfled,  4g 1940 

Ha8h.Fl.&Sh.— 1st  gtd.5  g.'ST 
IXttUs.  N.A.  ACh.— 1st,  6a. 1910 

Consol., 6  g 1916 

liOals.  Bt.  L.  ATexas— 6g.l917 
Metro.  Elevated— lat,  6  g. 1908 

Sd,68 1899 

Uloh.  Cent.— Ist.con., 7b. .1902 

Consol.,  5a  1902 

MlLLakeSh.  A W.-lBt,6g.  1921  M  A 

Bxten.  A  Imp.,  5  g 1929  K  A 

M.  K.  A  T.-lat  4s,  g 1990  J   A 

Sd  48,g 1990  F  A 

Mo.  Faolno— let,  con.,  0  g.l920  MAN 

»d,7B 1906  MAN 

r»e. of  Mo.-lat, ei..4 g.l938  T  A  A 


111  b. 
ll&Vib 
101  <4b. 

80  >4 

79>9bc 

80    a. 

121    n 

101  i^b. 

105  >4b, 

86>«b. 

84    b. 

112  b. 
120    b. 

99  >■ 

101>«b. 

41>a 

130    b, 
I15>« 
117 
110    b 
104 


107    a. 


13e>ib. 
121    b. 


108  >sb. 


10214 
95°8b. 

119    b. 
93 


104    b. 


99    a. 


77% 


92 
95  ■• 
I16>«b, 
86% 
66    b. 
40 


92 

102    I 

97% 

98 


116    b, 

67    b 

100  >4b. 


J  A 
J  A  I 
Q-J 
J  A  D 
A  A  O 
J  A  J 
J  A  J 
J  A  U 
J  A  J 
F  A  A 
J  A  J 
A  A 


84', 
100% 

85 
110>« 
120>sb. 
121 
115 

95 
111 


F  A 
J  A 
MA 
MA 
MA 


118    a. 

smb. 

99    b. 
114    b. 


94% 
118>a 


119    a. 

106  b. 
125    b. 

107  >9 
79% 
48>ii 

109    b. 
114% 
98>4b. 


107 1«  Jan. 
81%  Feb. 
)3>t  l>co. 
58  May 
67  July 
10     Aug. 

Ill     Jan. 

103  >«  Jan. 

100  Mar. 
67     Sept. 

lis  Jan. 
110  Nov. 
109%  Jan. 
108%  Doc 
94  Jan. 
10&%  Jan. 
109  Sept. 
lU%Apr. 

101  Deo. 

78%  Oct 
.78     Jan. 

7fi%Jan. 

121%  Jan. 
100  Nov. 
lOS     Oct. 

91%  Feb. 

85%  Deo. 
113%  Jan. 
119     Oct. 

97     Jan. 

97  %  Jan.' 

40%  Deo. 

86  Jan. 
12S%Jan. 
112%  Jan. 
113%  Jan. 
100  Jan. 
100%  Jan. 
103  Jan. 
103     Jan 

86%  Jan. 
111%  Jan. 
136  Not. 
131%  Dec. 
114%8epu 
105%  May 

105  Apr. 
103%  May 

96     Jan. 

96  Mar 
121     Jan. 

99''8  Sept. 

94%  Sept 
1 19%  Dec. 

88  Jan. 
128%  Jan. 
118%  Jan. 

77%  Dec. 

26     June 

99     May 

61     Deo. 

87%  Jan. 

93  Jan. 
U53eMay 

77%  Jan. 

60     Oct. 

36     Apr. 

95     Mar. 

90  Mar. 
96%  June 
81  Mar. 
98  Dec. 
9598  May 

114  Sept 
61%  May 
96%  Jan. 

106  Feb. 
73%  July 
87%  Deo. 
81  Jan. 
97%  Feb. 
80     Mar. 

107%  Jan. 
119  Sept 
121  Dec. 
113     Apr. 

91  Jan. 
110%  Oct 
117%  Jan. 
108     Jan. 

a.  115%  Jan. 
7B%  Jan. 

98  Feb. 
108''8  Jan. 

99  Apr. 
87%  Jan. 

113%  Jan. 

105%  Jan. 

118%  Dec. 

106 

123 

104%  Mar. 
79  June 
45%  July 

106%  May 

112%  Jan. 
96     Nov. 


Ill%Jun« 

85«t  June 

58     Nov. 

66%  Jan. 

74     Jan. 

14%  Jan. 

180%  Hept 

110     June 

104V«  Feb. 

85     Feb. 

lt»     June 

133%  Mar. 

lt«     June 


June 
Aug. 
June 
Juno 
Feb 


114 
103 
111 
US 

119 

107  Apr. 
84%  Hay 
84%  Nov. 
80%  June 

136  Juue 
105%  Apr. 
114     Jan. 

9t>8Nov. 

91%  Apr. 
118%  May 
123%  July 
104  Apr. 
104%  Apr. 

53%  Feb. 

04%  June 
133%  June 
116%  Apr. 
118  June 
111     Juue 

106  June 

108  Mny 
108%  Aug 

92%  June 
117  Aug. 
142  Apr. 
127%  May 
120  Mar. 
Ill     June 

109  Ang. 

107  Mar. 
100%  Jan. 
101  Apr. 
126%  June 
104%  May 

98%  Feb. 
124%  May 

95%  Juue 
135^8  May 
"23%  Nov. 

83     Feb. 

34%  Feb. 
104%  Nor. 

74     Jan. 


raootUo.-MatUa.fta.lt3i  J  A 
l(ll«t«AOIU»-lla«,0(..iri7|J  A 

AWMral  aMrtca«*,4a...l»aa  M  A 
MMk.Ch.Aat.L.-lal,7a.l9IIJ    A 

Ooa^ftC 1931  A  A   ., 

■.T.Chatnl-Kxt«Bd.,5«.180i'M  A  H 

lat,ooaooa,7a 1»03'J  A  J 


July 
May 
Apr. 
Dec, 
Feb. 


98 
105 
119 

37 

80 

443a  Oct 
105  May 
100  Feb. 
H>8  Jan. 
100  Aug. 
105     May 

99  Oct 
118«eFeb. 

68%  Sept 
102%  Sept 

113  Oct 
82  Jan. 
96  Feb. 
86     June 

102%  June 
85%  Nov. 

114  June 
124%  Oct 
126  May 
117     Aug. 

97%  Aug. 

115  Feb. 
122  Dec. 
110%  Apr. 
120     Nov. 

83%  Oct 
1 01 ''s  June 
114  Dec. 
107%  Dec. 

100  Aug. 
120%  June 
110  Juue 
124%  Apr. 

Nov.   108%  Apr. 

Jan.  128  July 
110  July 
I  83  May 
I  54%  Jan. 
113  Oct 
117  Oct 
100  Jan. 


* 
.     A 

r  A 

M  A 

J  A 
A  A 
J  A 
M  A 
J  A 
J  A 
A  A 
M  A 
J  A 
J  A 
J  A 
A  A 
J  A 
J  A 
A  A  O 
H  A  a 
J  A  J 
J  A  J 
J  A  J 
J  A  D 
MAM 
J  A  J 
J  A  O 
A  A  O 
A  J 
AD 
A  J 
A  J 
HAS 
M  AH 
J  A  J 
Feb. 
Fab. 
Feb. 
J  A  J 
J  AJI 
A  A  O 
F  A  A 
MAS 
J  A  J 
MAN 


D«bM,,ft«.«Oap.,  1884. .1904  M  A 
W.  tTA  aanMn-78,re«  1900  M  A 
R.  W.  A  Ogd.-Con.,  ft*. .  1922  A  A 
If .  Y.  Chlo.  A  St  U-Hl  (.. .  1037  A 

ir.T.KIeTat«Ml-7a 1906 

K.Y.Laok.  AW.-Ut,6«..103t 

Oonitnietloo.fta 193S 

II.Y.UB.AW.-ltt,oon.,7|.1930 

Look  Do«k.7( 189S 

OonMU,ac 1989 

ad son*oL.a  g 1069 

N.  Y.  O.  A  W.-Kct.  4«,  (.  .1902 

Oonaol.  Istftg 1939 

M.Y.Bua.AW.-latnif.,  5  (.1937 

Midland  ot  M.  J.,  6  g.... 1910 

Horf.  A  Soath.-l*t,  ft  ■...1041 

NorC.  A  W.-lOO-yaar,  S  g.lOOO 

Md.AWaab.  Dlr.-lat.S  g-l»4l 

Rortb.rao.— lat,  oonp-,6(.  1931 

Ooneral,  2d,  ooap.,  6  g..l988 

Oonaral,  8d.  ooup.,  6  g.-igs? 

Conaol.  mort,ftg 1089 

Cbio.  A  N.P.-lat,  5  g...l040 
Rortb.  Pao.  A  Hon. —«g...  1988 
North.  Pao.  Ter.  C0.-6  g. .  1»3S 
OhIoAMIaa.— Cona.a.t.,7*.  1898 

ConsoL,  7a 1898 

Ohio Soothem— lets  g...l93l 

General  mort,  4  g 1931 

Omaha  A  St  Loula— 4  g  . .  1 937 
Oregon  Imp.  Co.  -lat,6K.1910 

Conaol.,  5  g 1939 

Ore.R.ANa7  Co.— I8t,ag.l909 

ConsoL.Sg 1935 

Pa.  Co.— 4%  g.,  coupon — 1931 

Peo.  Deo.  A  Evanav.- 6  g..  1920 

EvaUBVlUe  DlT.,  6g....l920 

2d  mort.Sg 1926 

PhUa.  A  Read.— Gen.,  4  g.  1958 

lat  pref.  Income,  ft  g 1958 

2d  pref.  Income,  5  g 1958 

3d  pret.  Income,  5  g 1958 

Pittsburg  A  Weatem— 4  g.l917 
Klob  ADanv.- Con.,eg..l915 

Conaol., 5  k. 1936 

Rioh.AW.P.Ter.-Truat6g.  1897 
Con.  tat  A  coL  truat  5  g.  19 1 4 
Rio  O.  Weatern— let  4  g..l93U 
St  Jo.  A  Or.  laland— 6g..l925 
StL.  Alt  AT.  H.— I8t78.189'< 
St  !<.  A  Iron  Mt  Ist  ezt  38.'97 

2d,7g 1897 

CalroArk.  ATexa8,7g..l897 

Gen.  R'y  A  land  gr.,ftg..l931 

StU  ASan  Fr.-6  g.,Cl.B.1906 

6  g.,Clasa  0 1906 

General  mort,  eg 1931 

8tL.So.West— 1st  48,  g..  1989 

2d,48,  g.,luoome 1989 

8.P.M.AM.— Dak.  Ex.,  6  g.  1910 

let  conaol.,  6  g 1933 

do  reduced  to 4% g... 

MontanaExten8ion,4  g.l937 
8anA.AArau.P.— lat6g.l91U 

late  g 1926 

Seattle  L.B.AE.— Ist.gu.  6 .  1931 
So.Car.— I8t6  g..ezooap.l920 

So.  Pao.,  Art*.- 6  g 1909-10 

So. Pacific, Cal. -6  g.... 1905-12 

iBt  consol.,  gold.  5  g 1938 

So.  Pacldc,  N.M.-6g 1911 

Tenn.C.  I.  ARy.— Ten.D.,l8t,6g 

Blrm.  Dlv.,  6g 1917 

Tex.  A  Pao.— let  5  g 3000 

2d,lnoome,  Sg 2000 

ToL  A.  A.  A  N.  M.-6g 1924 

Tol.  A  Ohio  Cent— 5  g 1935 

Tol.  Peo.  A  Weet— 4g 1917 

Tol.  StU  A  Kan. a— 6g.. 1916 

Onion  Paolflo— 6  g 1899- 

Blnklngfand.  8b 1893  M  A  S 

CoUattrast4% 1918  U  AM 

Gold  6s,  col.  trust  notes.  1894  F  A  A 
Kan.  Pao.-Den.Dir.-6g.l899|UA  N 

let  consol.,  6  g 1919  M  AN 

OregonShortUne- 6g..l922  F  A  A 
Or.S.L.AUVhN.-Con.5g.l919:A  A  O 
O.P.Den.AGnlf  eon.  5g.l939lJ  A  D 

Onion  KlBTated- 6  g 1937  M  A  N 

Virginia  Hid.— Gen.  m.,5a,  1936, H  A  N 
do  atamped  guar.  H  A  N 

Wabaah-latSg 1939  H  AN 

8dmortgage,5g 1939.  F  A  A 

DebentU.,aerlea  B 1939  J 

WeatShoro-Guar.,  4a 236rj 

WeatN.  Y.  A  Pa.-lBt,8g.l937  J 

Sd  mort.,  8g.,  580 1937  A 

Weat  On.ToL-Col.  ar.,S«.1938  J 

WU-Cent  Oo.-lat,  ft  g 1937  J 

Inoome,ftg 1987'.. 


I<H>^ 

llu% 
0|I13  I 
O  »7% 
J  113 

1 124    I 
All  12    I 
si  137 
DIIOl    I 
0I133 
D'lOl     I 

8  »a\ 

O  106% 

J 

O 
M 
J 
J 
J 

o; 

D  IOfl%t>, 


96  Jan. 
Ill  July 
18A  Jan. 
10«  Aug. 
184%  Mar. 


AS*. 

B 


03    I 

93 
118% 


69 
74 
88 


112 
112    b. 
106% 

64 

63  %b. 
103 

63%a. 
110<%b. 


J 
F  A 
MA 
J  A 
A  A 
MA 
MA 
J  A 
MAN 
J  A  J 
MA 
J  A 
~    A 

A 

A 

A 

A 


108  I 
103  I 
100    1 

67    I 

83% 

74% 

68% 

59% 

82  %b. 
102%b 

69  %a. 

74 

44 

79    b, 

93%b. 
106  b. 
103    a. 


A 

A 

A  O 

A  J 

A  O 

A  J 

A  D 

Maiob. 

HAM 

J    A  J 

J   A  J 

J  A  D 

J    A  J 


105%B. 

84% 

110    b. 

110  b. 

111  a. 
65 
269* 

116  b. 
122  b. 
103 

87  b. 
71%a. 
71 

88  I 
103% 
103    b. 


93    b. 
106!^ 
93>B 


78 

27 

103% 
109 

81    I 
89 
112    1 


66%b. 

97  •« 
lll%a. 
107    b. 
103%b. 

73%b. 

68%b. 
116 


103% 
80 

86%b. 
103%b 
J  104% 
O    31    b. 
J  106 
J 


100     Jan. 

108     Jan. 

tl5%Oat 
88  Apr. 
01  Dec 
00%  Aog. 

1 15     Jan. 

in%o<it 

10e%Jal)r 

ea   D««. 

74     Ool. 

80%D««. 
104  Oet. 
Ill  Jan. 
110  Mar. 
lOa     Jan. 

60     Nor. 

83%  Apr. 

ag%Jaoo 

03%  Deo. 
100%  Jan. 

86  Dm. 
10ft  <%  Jan. 
101%  Sept 
too     Apr. 

83%  Nor. 
83%  Jan. 
69%  Feb. 
53%  Feb. 

87  Jan. 
80%  Jan. 

llu3%Dcc 

70%  Not. 

71     Deo. 

41%  June 

76%  Jan. 

93  Nov. 
105  Sept 
101  Oct 
loft's  Not. 
103     Dec. 

82%  Oct. 
110%  Nor. 
110%  Nov. 
106%  Jan. 

84%  Dee. 

25%  Deo. 
116%  Nor. 
118%  Jan. 

97     Jan. 

87%  Jan. 

65     Apr 

61     Jan. 

85%  Dec. 
105  Sept 
101  Feb. 
111%  Oct 

gftagDeo. 
101%  Jan. 

89     Feb. 

91     Jan. 

76%  July 

35     July 

96  Jnly 
103%  Jan. 

77     Jan. 

84     Nov. 

110%  Jan. 

103%  Sept 

64     Sept 

93%  Sept 

108%  Nor. 

107%  De<«. 

101  Jane 
73  Sept 
68     Deo. 

110  Jan. 
76%  Hay 
79     Nor. 

103  Nor. 
78%  Sept 
3ft     July 

101%  Jan. 
89  Jan. 
31     Dec. 

100%  Jan 


%  An 
..i%/^ 

IIS%^ 
130  ' 
J14     Oofc 

iia%Aa«. 
IO«%Mar 
133%  Aa« 
109%  Mar 
84%  Jlor. 
lOSH  Mar 
107%  Nor. 
119  Mar 
I03%fl«p|. 
aa%  May 
aft  JaL 
iia  Joaa 
n6%iur. 

111  Apr. 
ao%Jaa. 
83     Feb. 

>S  Feb. 
108%  Apr. 
n»%jBM 

115      JOM 

113  Not. 
e«''aMar. 

8«     Jolf 

104%  Nor. 

7l%Jaa. 

112  JOM 

imj& 
no  Fob. 
loe    Jan. 

71%  Mar. 

90%Ja>a 

79%  Aa«. 

72%  Jo* 

67     Feb. 

86%  Jnn* 
113    Jan. 

85  Fab. 
100    Fab. 

73%  Feb. 

83  jun 
100  Mar 
108%  Jan. 
10^%  Nor. 
100%  Fab. 
109     Mar. 

86%  Mar. 
lift  Apr. 
lift  Apr. 
Ill    jona 

72%j,n. 

87%  Jan. 
119%  Aug. 
123%juna 
103     Apr. 


93 
75 
73 
97 


90%*.    80 

30  b.!  aa 


Jasa 


Nor. 

^' 

Dec 

Joly 
108%  Mar. 
107%Jana 
116     Mar. 

102  Mar. 
108%Jnsa 

97    jona 

too    Joaa 

85%  Mar 

44%  Mar. 

103  Nov. 
109%  June 

8i%  June 
tot  May 
tl4%juna 
110%  Fob. 

74%  Jan. 
too     Jan. 
112     Sept. 
114     Apr. 
108     Jan. 

8S%FelK 

77%  Jan. 
117     Oct 

83     Feb. 

87  Feb. 
107     Apr. 

8ft     Jaa. 

50  Jaa. 
106%Jaa« 
106    Map 

sft%ra& 

10«%Jbm 
4S%XM. 


SOTK— "  b  "  Indicates  price  bid  ;  •'  a "  prloo  (uktd  ;  the  Bange  Is  made  np  from  actual  aalea  only.       »  Coapoa  oC      •  Last  prieo  IbU  week. 
NEW  YORK  STOCS.  EXCHANGE  PBICES.-Sr^r£  BOUDS  DECEMBZR  f. 


SECURITIES. 

JOabama- Claas  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  48  1906 

Cuirenoy  fundinc  4» lUJO 

Arkansas— 68,  hiud,  IIol.  1 899-1900 

•lo.  Non-Holford 

79.  Arkaraas  Central  KR 

Loutalnna— 7s,  cuns 1914 

Ptauipeil  ■»« 


Bid. 


102 

104 

95 

93 

3 

150 
3 

103 
97 

10-, 


Ask. 


lOSTg 
105 

too 


8 

190 

8 

i02 


SECrRITIKS. 


New  York— 68,  bian 

North  Can>lin«— 6»,  old . 

FnudltiL-      • 

New  bi" 

Cbathni' 

Special  t!iN. ' 

ConsoUdatod 

6« 

Rhode  Island—"'^.  >■  •" 

f<ollth<':l'nll'in— "•   ' 


.1898 
..JAJ 

•■i 


Bid. 


too 

30 
10 
15 

n 

3 


Ask. 


102 
127 


3% 


BECUErriES. 


Bid.  lAak. 


B.C.  (cont)— Browncon*oL6«.1893i 

Tenne»»eo-68,old l8»2-t8»«| 

Comproml«*,  3-4-5-6« IS'li 

New  BCttlement,  84 l' 

ft« i 

3a 1 

Virginia— e».  old 

en.  oonaolldated  booda 

6«,  ooDKolUlatml,  3d  «>rle«,  r< 
««.  defprred  fat  reo't«.  »ampc- . 


94 

62 


101 


«i%. 


]024 


1*H£  CHBONICL& 


LVou  LV. 


GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 


Qnotatlons  In  New  York  repreaeat  the  per  cent  value,  whatever  the  par  mirbe;  other  ixuotatlona  are  treqrieatlr  male  pir  shiri. 
The  following  abbreviallona  are  often  used,  viz.:  "M."  for  marij»axe;  "  g."  tor  ffohl;  "  a'li,"  toe  gairaaceed;  "ead.,"for  eadorged; 
tor  consolidated ;  "  oonv."  for  convertible ;  "  a.  f.,"  for  slnkinj;  suud ;  "  1.  g.,"  for  land  grant. 
Quotations  in  New  York  are  to  Thuraday ;  from  other  cities,  to  late  mail  dates. 

Subscribers  nrill  confer  a  favor  by  Klrlns  notice  of  aar  error  dlaeorered  In  tbeae  Qnotattons. 


'  ooni.. 


Dbiteb  States  Bonds. 


Bid. 


CNIXEB  STATES  BON0S.      ^    , 

Sa.optionU.  8.,  reg Q— M    tCO 

«8, 1907 r^g-...  Q-^    U3 

t8,  1907 coup..  .Q— J    114 

6e,  Currency,  1895.... .reg... .J&J    105 

as.  Currency,  1896 reg....J<SrJ    107's 

Ss,  Cnrrencj-,  1897 reg....J&J    109 

Ss,  Cnrrencj,  1898 reg....J&J    112is 

6«,  Currency,  1899 re«....J<fc.l    115 

STATE    SECURITIES*. 

Al»bama— C1a88"A."  4  to  5, 1906..    102 

Otaae '•  B,"  58, 1906 105 

01a88"C,"  4b,  1906 , 94 

Currency  tuuding  4s,  1920 93 

*rkaii.— 6e,fund.,'99.HoLtord.J&J    ■    4 

68,  fund.,  non-Holford l&J    150 

78,  L.  E.  <feFt.8.i8Sue,1900.A  &0  10 
7»,  MerEphl6&L.R.,lS99.A  &0  5 
78,L.K.P.B.&N.O.,1900.A&O  17 
Te,Mi8S.O.&E.Riv.,1900.A&0  15 
78,  Ark.  CentralER.,1900.A&0        3 

Oonn60tic't-New,rg.,3%e,190S  JAJ  JlOO 
Hew,  reg.  or  coup.,  38, 1910 5  95 

IMBt.Col.— Cona.3-658,1924,cp.F&A    ll4''e 

Funding  58, 1899... J&J  *- 

Wastlngtoi.—  .  I    ■ 

Fund.  loan(Leg.>68,g..  1902Var  *- 

Waterstook,  79, 1901.... - 

do  78,1903 •    -^- 

norlda— Consol.  gold  6e J  &  J  §110>i 

a«orgia-4i«8, 1915 J&J    112 

SHe,  1917  to  1936 J&J    100 

Indiana— Tem'y  loan.  Siss,  1895...  J—.. 

Refunding,  3'-o8,1895... .;  s....<. 

State  House,  S^se,  1895 p—^ 

Temporarv  loan,  3s,  1899 *.... 

Luulslana— Consol.  78, 1914.  . .  J&J    105 
Stamped  4  percent,  1914... .J&J      9/^ 

Msklne— New  3s.  1899  1929.... J&D  5 

Miryland-38,  gold,  1800 J&J      98 

8-65e,  1899 J&J    •--•- 

Ma88aohu66tt8-5s, gold,  1894.. J&J  5102 
68,  gold,  1897... M&6  U07 

Minnesota- Adj.  4»a8,19ia,' 10-30.  i  99 

Missouri—  ,  „, 

Fund.  6s,  1894-95 J&J    105 

Funding  3h.  5-2CB.  1906-S  ..J&J    

Naw  Hampsh'e— 6s,Jan.,l894.J&J    '02 
Warloan,  6s,  1905 J&J    125 

NiwYork- Ba.  gold,18&3....A&0     100 

No.C»roltna— 6e.old,  1886-'98.J&J      40 

68   N.  C.  RR.,  1883-5 J&J    ..." 

6e  do  7ooapon8off  ...A&O  -.--- 
68,fundtngaotof  1866  1900.  J&J      10 

6«,  new  bonde,  1892-8 J«SJ      15 

6«,  Chatham  RE A&O        2 

6s,  special  tax,ola8el,1898-9A&c        4 

Frust  certifloatee 2'4 

48,  new,  cons  ,  1910 J&J      98 

88,1919 A&O    122 

North  Dakota- F'ded  48, 1921.J&J  5109 

Pent.- 5s,  new,reg.,'92-1902..F&A  5 

4s,reg.,  1912 F&  A    116^ 

ahode  iBl'd— 6s,  189.3-4,  coup. J&J    lOlia 

South  CaroUna—6B,Non-fand., 1888  ^'* 
Brown  consols,  6s,  1893  ....J4J  99Jfl 
Blue  consols,  4>«8,  1928 J&J    

South  Dakota  4iss,  1897 ---■ 

Siae,  refunding,  reg  ,  1912..  J&J  5 

T«iinb8Bee— 6b,  unfunded J&J      62 

Compromise,  3-4-5-68, 1912.  J&J       '2 

Bettlemeut,  6s,  1913 J&J    103 

Settlement,  58, 1913 J&J    lOl"* 

eettloment,  38, 1913 J&J      76 

Texas— rs.  gold,  1904 J&J    

Utah  Ter.  5s,  l&OC-ltlO J&J  ii-..  .- 

Virginia— 68,  old,  1886-'95...J  &  J      50 

68,  new  bonds,  1866 J&J      50 

68,  consols,  1905.  ex-coup J&J      37\ 

««,  cons ol.,  2d  series J&J      80 

6«,  deferred  bonds tH 

Do    trust  receipts,  btaaijod 6H 

Hew38(Rlddleberg6r),1932.J&J     7S»8 

Coupons '^7 

CITY    SECCRITIES.         i 

Albany,  N.Y.— 68, 1915-1919,M&N  §124 
4s,  1920  to  1930 M&N  5101 

411egheny,Pa.— 5»,ep.,  '87-97.V«r. 

4is8,  coup.,  1900 Var. 

lAUegheny  Co.,5s,  cp.,  1913.J&J 
48.  Court  House,  1908,  reg.. J&J 
8-88,  refunded.  1895.  reg  .  ..J&J  ,. 

AshevUle.N. C, 5f, gold,  1911. J&J  5, 


Ask. 


114% 


.tlanta,  (ja.— Watef7s,  1904..J4;J    114 

68, 1895-6 J<SJ    104 

58, 1914-15 J&J    102 

4>S8, 1916 J&J    100 

Augusta,  Me.— 68, 1905,  Fund  .J&J  5117 

AaguBta,  Ga.— 6s,  1905 JA  J    106 

Baltimore— 6s,  bounty,  1893.M&t    lOu 

6s,  water,  1894 ....M&N    101 

68,1900 Q— J    111 

68,We8t.  Md.  RE.,  1902....  J&J    119 

be,  1916 M&N    122i« 

48, 1920 Q— J    105 

3>s8, 1928 J&J    IVOM 

eangor,  Me.— Water,6B,  1905.  J&J  5119 

E.  &  N.  A.  ER.  6s,  1894 J&J  51ol 

Bath,  Me.— 68, 1902 Var5lU4's 

68, 1897 J&J  5 

4JsB,  1907 JdiJljlOS 

aelf ast.  Me.— 68, railroad  ald,'98..|5105>« 

Birmingham,  Aia.-5  g.,  1920  A&O  5 

Boston,  MasB.— Water68,1906  .  Var!§l24 

Water  68,  gold,  1906 Var!5114>fl 

Water  48.1917 V«r5i04is 

Water  3>a8,  1917 A&O  I  9d 

as AAo'^  sio 


103V 
IC614 
100 
100 
8 
190 

20 

20 

19 

20 
8 


II514 


114 
101 


98». 
100 
IOII4 
1C41« 
103 
108 


108 


103 
li6 


Clir  SBCCBITIB8. 


Bid. 


112 
96 


MC7 


3% 
101 
125 
111 


1021s 


102-9 


105 
05 

77 


104 


8 

8 
74  "s 
•iO 


ICO 
116 
109 
105 
104 
119 
llo 


120 
102 
106 

'05 
107 


125 

115 

H.5 

9i 

»1 


85 


5122 
5129 

ni9% 
100% 
101  ifl 

1121* 

lea's 

ll3>a 

iiiifl 


114 
102  Ja 


§100 

51071* 

5123 '2 

101 

102 
5100 
5  99 
§104 
5120 


84 

90 
121 
lUO 
108 

loan 


B'klyn,N.Y.-B'ge78,1915  24.J&J 

Park  68,1924 J&J 

Bridge  5«,  1919 J&J 

Bridge  4a,  1926 J&J 

Water  3a,  1905 ...J&J 

Buffalo,  N.T.— 78,  1924-5 .J&J 

Water  58,  1898-9 A&O 

Water  4s,,  IS) 04 M&S 

Water  3139,  1905 J&j: 

Bnt;e,  MoQt.-68, 1902-1912.. J&J 
Cambrldgo,MaaB.-Water68,'96.J&J| 

City  63,  1B04.. J&Ji§12i 

Water 31SP,  1911 Varl)  97 

Camrlen,N.  J.— 7b,1903 J&J 

Charl6ston,a.C.— Conv.7s,'97.A&0 

Conv.  4a,  1909 :.J&J 

Chicago,  tU.— 78, 1899 

78,1895 

4'as,  1900 

3-659,1902 

4s,  1911: 

4b,  W.rld'8  Fair,  1921....... J&J 

Cook  Co.  4148, 1900 

West  Chicago  Ss,  1899 

Lincoln  Park  78, 1895 

Cincinnati,  O.-7-30b,  1902  ...J&J 

7s,  1908 Var 

68,  gold,  1906 M&N 

48,  1905 Var 

48,  30-508,  sink,  fund,  1931.  J&J 
58,  30-508,  siuk.  fund,  1930.  M&N 

Hamilton  County  19. 1937 

Cleveland,  O.— 7s,  1894. A&O 

68,1900... M&S 

58,1907... J&D 

Fun'd^ddebt  48,  April,  1902.  J&J 

ColunibuB,  Ga.— 7s Vai 

5e 

Coliiuibus,  O.  -41S8, 1902 J&J 

Coviugton.  Ky.— 4a,1927,uew.J&J 

58,  1920 i F&A 

8s,  1899 -..J&J 

Dallas,  Tex.— 38,  St.  Imp'm't,  1928. 

58,  water,  1920 

Denver  Col.— Pub.  im.4B,1904.M&e 

Duluth,  Minn.-4s,  1920 J&J 

Detroit,  Mich. —78, 1894 F&A 

6s,  W.  L.,  1906 J&D 

3is8, 1911 J&D 

Erie,  Pa.-Con=ol.  78,  1894  ...J&J 
Elizabeth,  N.  J.— New  18,1922.  J&.1 
Evansville,  lud.,comprom.  4s, 1912 
Fitohburg.Maaa.— Hb.'05,W.L..J&J 
Galveston,  Tex.— 5b,  1920....  J&D 
Gr'nd  Rapids,  Mloh.— 5s,  1904. J&J 

Water,  88, 1895 J&d! 

Harribburg,  Pa.-6s,  1895 J&J 

Water  6s,  1903 J&J 

Hartford,  Conu.— 63, 1897 J&J 

Towns.  38, 1909 

Haverhill,  MaBe.—4e,  1902.. .A&O 

48,1923 A&O 

Hoboken,  N.  J  —Imr,68, 1898.  J&D 

do  58.1901 M&N 

Houston,  Tex.- 6f,  1918 

6e,  1912 

Compromise  58,  1918 

ImUanapoli8,Ind.-"D"7-3,'99.J&J 

68,1897 J&J 

Jersey  City— 78, 1905 Var 

Water  7s,  1904 J&J 

Water  58, 1916 A&O 

Water  a8ee3e.,5e,  1916 A&O 

Hudson  County  58, 1905 M&S 

Hudsun  County  79,  1894 JjiD 

BayonneCity,  7B,long J&J 

Kansaa  City,  Mo.— 7e,  1898..  M&N 

ts,  1910 A&O 

KuoxvUle,  Tenn.,  5s,  1922.... 

Lawrence, Maa8.—6s,  1900  ...A&O 
Leavenworth,  Kan.— 4a,  1914  .J&J 
Lexington,  Ky.—4i48,  1920...  M&S 
Long  MaudUity,  N.Y— Water.78... 

Louisville,  Ky.-7s,  1903 1.Viir 

68,1897 Var 

20-408,  5s,  1920 M&N 

48,  1923 J&J 

Lowell  4s,  1903 A&O 

Lynchburg,  Va.— 6s,  1901-4. ..J,ScJ 
Lynn,  Ma88.-Waterloan,6s,'94.J&J 

5e,  1905 M&N 

Macon  Ga.— 6b,  1909 

Manchester,  N.  H.— 68,1902..J&,r. 

4s,  1911 

Memphis,  Tenn.— Comp.  68, 1907.. 

Tax  Dist.,  68,  1913 J&J 

Tax  Dist.,  6s,  1915 J&J 

Middletown,  Conn.— 3-65,  1915 

Minneapolis,  Minn.- 7s,  1901. J&J 

4ifl8,  1912-15 

48,  1915-17 

4f,  hospital,  1922 J&J 

4s,  1922 

Milwaukee,  WlB.—Wat6r7s,'02.J&J 

5s,  1912 

58,  a\eraging  10  years 

Water  4s,  1906-7 J&J 

MobUe,  Ala.— 4-58,  f 'ded,  1906.J&J 

Nashville,  Tenn.— 6s,  1900 J&J 

48,  1910 

Newark — 46,i9o8 A&O 

4l«B,  1918 „ 

58,  1909 

68, 1910 Var 

7s,  Aqueduct,  1905 Var 

Sew  Bedford,Ma8e.— 1)8,1909. A&O 

3>ss,  1910 A&Ol?  97iji 

N.  Brun8Wiok,N.J.— 78, water,  1904    lis 
6b,  1898 1  lt;j 


Ask. 


155  157 
150  (153 
127'fl  ...... 


1IO6 
91 


I'l 
103 
1071^ 
105 

94 1« 
110 
104 
119 
118 
104 
104 
103 
103H 
115 
112 
100 


51181s 
5103 
09 

*-V9" 
5 106 
117>« 


99 

fc4 


99 


CiTT  Securities. 


108 

108 

122 

9S 


105 


t02ifl 


1221s 

131 

120ifl 

101  Is 

1031s 

113 

105 

104 

113 


104i« 
104 
101 
110 


104 
104 
lul 
ICO 
1061* 
121 
95 

87" 

i'23' 
102 
10915 
llOis 


1031a 
106% 
113 
It  5 
110 
108 
99i> 


l-.O 
119 
106 
lUd 


104 
125 
113 


120 
104 

991s 
1021b 

99111 
110 
H8i< 
111 
102 

871a 


100 


130 

98 

116 

105. 


N.  Brunswick,  N.  J.-  (Coniln'd)  — 
6s,  1906 Var 

New  OrleauB,  La.— Premium  ii.s  ... 
Cons.  6a,  1923,ext.  Orossman.  J&Ji 
5s,  1934  ...: J&D 


Bid.     Ajk 


N.Y.  Gity-7e,  1900. 


165f>Bl66 

106 18  106% 

100i«  1001$ 


,....M&Ni5ia3is  .. 


68,  1900 ...M&N 

68,  gold,  1901... -.,... .J&J 

59,  1908 M&S 

5s,  gold,  1896 M&N 

4s,  1906... .'. M&N 

31S8,  1904 ........M&N 

38,1907 ., A&O 

Park,  2iss,  20-48 M&N 

Norfolk,  Va.— 88,  Water,  1901. M&N 
58,  1916 A&O 

Norwich,  Ct.—f>8, 1907 A&O 

Omaha,  Neb.-Paving  58,  1905 

58,  1912 

41S8,  1910 J&J 

Paterson.N.  J.— 7s,  1900 

68,  1901 

48,  1908... 

Petersburg,  Va.— 6p,  long J&,! 

Philadelphia,  Pa.— 68,1896....  J&J 

68,  1904-5-6 J&J 

Pittsburg,  Pa.-5s,  1913.. .....J&J 

7b,  1912 Vai 

4s,  1915 J&D 

6s,  Consol.,  1904  reg J&J 

Portland,Me.— 68,  RR.  Aid,  1907M&8 

48,  funded,    1912 J&.) 

Portland,  Ore.— Gold  68.1920.M&N 
Portsmouth,  N.H.- 68,'93,ER.  J&J 
Poughkeepsle.  N.  Y.— 78,  water  lon^ 
Providence,  E.I.—58,g., 1900.. .J&J 

69,  gold,  1900,  water  loan.  .J  &  J 

4139,1899 J&D 

3iaa,  gold,  1916 M&8 

Quinoy  lU.- Bs,  1898.. J&J 

Eahway.N.  J.-01d78 

New  ad,)U8tmeut,  48 

Beading,  Pa. -48. 19-20 A&O 

Richmond,  Va — 6a,  1901-1910J&J 

88,  1909 J&J 

58, 1921  &  1922 J&J 

48,1920 

Rochester,  N.  f 78,  Water,1903 .. 

4s.  1912 F&A 

St.  Joseph,  Mo.— 68,  1903 F&A 

Comp'im86  48,1901 P&A 

St.  Louis,  Mo.— 68,  1899 Vai 

68,  gold.  1894........ 

58,  1900 

48.  1905 

3-658,  190^ 

St.  L.Oo.— 68,1905... A&O 

St.  Paul,  Minn.— 48, 1912, 

4138,  1916 

58.1915 

68, 1904 

78   1898 
SaltL.  0ity,U.-5V,'i912-190J.'j&J 

5e,  publ.o  Imp'ts,  1901-1911.  J&J 
San  Antonio,  Tex.— 68, 1909-19J&J 

58,  1920 

Savannah- Fd  58,  0<>n9,1909 .6—1 
Scranton,  Pa.-4s,  1S93.1910.F&A 

Sioux  City,  Iowa— 4138, 1899 

Spokane  i'alls,  Wash.— 68 

Springheld,  Mass.— 68, 1905. .A&O 

78,1903,  water  loan A&O 

Springlleld,  O  —58,  1907 M&N 

Toledo,  O.— 7  oOs,  RE.,  1900. M  &  N 

88, 1893-    , Var 

68,1899 Var 

58, 19 1  i  (oaU  after  Oct.  '93) .  A&O 

48, 1913 Var. 

Trenton,  N.  J.-49,  1911 J&J 

Worcester,  Mass.— Ss,  1905. ..A&O 

48,  1905 A&O 

3148,1905 J&D 


RAILROAD   RONDS. 

(Bonds  of  mmpaniet  consot'ted  are 

generaUf/  under  the  consoi'd  name.) 

Ala.Gt.  Southern— l8t,68,1908J&J 
Debenture  Bs,  gold,  1906..  .F&A 
Gen'l  mort.  58,  1927 J&D 

'Ala.  Midland— Ist, gua.  6a,  1928... 

Ala.  N.  O.  T.  &c  l8t  deb.  68, 1907. 
2ddeb6nt.  6s,  1907 J&D 

Ala.&  Vick8b.-C()US.  5fi,1921.A&0 
Vlok9b.&Mer.-lst,«s,  1921.A&0 
2d,  consol.  58 

Alb'y  &8u8q.— Cons.  78, 190B,  guar. 
Consol.  mort., 69,1906,  guar.A&O 

Allegh.  Vai.— Gen.  M.,  7  3-lOs.  J&J    110% 
1st  mort.,  7s,  1910 A&O    

AUentown  Term. -lst.a,48,1919. J&J    

ADOh.r.  &8.  Fe-new48,  1989, J&J      SS't 
2(1,  2ia-49,  Class  A,  1989. ...A&O      53ia 
2d,  48,  gold.  Class  B,  1989.. A&O      61 
100-year,  gold  5a,  Incomes,  1989.      51 

Aol.  &  Charl.— 1st  pf.  78,  1897.A&0    102 

lat,  78,  1907 118 

Income,  68.  1900   A&O      96 

Atl.  &  Florida— Ist,  68,  1939.  M&N  5 

Atlantic  City- Ist,  os,g.,  1919.M&N    104 

Atlau.  &  Dan.— Istg.  6.1, 1917. A&O      18 

AUautlo&Pac.—lat4s,  1937. .J&J      70 
2d  W.D.,  guar.jg,  8.f.6s.l907.M&S 

W.  D.  inoomes,  1910 A&O 

Oent.Div.-  Inc.,69,non-cu.,  1922 
Land  gr.  incomes,  cum.,  1901.. 

Saitiuiore&onio-ta,  1935....\&0    

c'arnorsburg Br.,  68, 1919.. .AAO    118 
Ssgold.  li)io - F&A    112 


123 


102 
125" 

iis" 

i09" 

1081s 

117 

112 

101 


1001* 

i09 
115 
105 
99 
100 

"72" 

iia" 


100 


98it 

111 

i07ii 
102 
99 14 
120 
100 
107 
113 
116 
1151s 
103 
102% 


106 

ioi" 


10% 
10 

15 


83% 
5414 
63 
54% 


120 
981s 


1041s 
70% 


101 1« 

i'ls" 


*  Frloe  nominal.         i  Fnieliasei  also  Days  aeorued  Interest 


•  In  Ii^ndon 


V  Coupons  on  atnoe  1869 


II  ttubjeot  to  call. 


Dbcemdsb  17,  18S2.I 
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Railroad  iioiuta. 

B»ltlnic)ii'  A  niili)-  (fAnt1niifi1 

Bohu> 

8U  1-  ■ 


CihJNfDH.VL    gUor.Vl'KjN.S    OF    Sl'OUlCd    KSD    BONDS-OoimifCBo. 


■  JUl 

'I'ir«,  law 

,  M.  I'.'.'..  \ 


^  BdrUkH».cNt'i> 


Zil      Jo        >lj 
Sd     <to        ilo 

■ttt.A  Pot'o— l«t  ■ 
lit,  tannel,  68.  •;. 

BMon  Cretik— Idt.K 

BelTldereDel.— l9t  ' 
Cong.  4c,  1!»27 F.bAi 

Boaton  it:  Albany— •<«.  l8flA,.;.J<Ui 

BMton*  Lowell— 7b,  189».  ..MA8 

S«,  1898 I*J 

5«,  1999 J*.I 

4«,  1905-6-7 V,ir 

t>t«.  1903 , .M 

B)iitot\  ,1k:  Maine— 7«,  1893 

7».  1894 ..'. i 

Imprt)ViMiipni  is,  1905. ....tVvA 
Do  iK,    1937  ...  F*A 

aw.  A  Providence— 70,  lB»3.J<t,ll 
4»,  lOl.s - JAJI, 

Boet.  Riv -i*  A  r,ynn— 6».'87..J4J|{Vi  7 


Noh.  I : 


ylOO 

M(0 


U^Oiijl 
looHlloi    1 1 

If  8 


109 

104% 

109 


MortKageSB,  1912 M.^: 

Am.  Dk.iS  Imp.  Co.,6a,1921.JAJ 
Central  Pac.  -Ist  6s,  sr,1896.J*J 

l»t,  68,  ifold,  1896 JiJ 

Ut,  68,  gold,  1897 JAJ 

HI,  6s,  gold,  1898 JAJ 

S  .JoaatUn,  lat  M.,6b,  g.l900.AAO 
Oal.&Or.— 8erie8A,5  g.,1918.J&J 

tfort.,Kold,  58,  1939 AAO 

C.4  O.  l>lv.,  ext.  58,  g.  1918. J*  I 

■   Lan4g.  68,  g.,  1900...- A40 

sweat,  raoif.,  l8t,  68,  g.,  '99..J<kJ 
Cent.  olS.Car.— I8t68,  1921. .J&J 
CRiarle8.Cln.&  C.l8tg.5s,1947.Q— J 
Onarl'te  Ool.&A.— Con8.,78,'95.J*J 

8d  mort.,  78, 1910 A40 

Consol.,  gold,  6s,  1933 J<tJ 

Oliartlere- Ist,  7.?,  1901 A40 

0l»6S.*Olilo.— cnir.money  Id.,6«  '98 

Berlea  A,  68, 1908 A<hO 

ICortgage  66, 1911 AAO 

CAOrRy,  IgtSs,  1939 M<kN 

General  4  >•«,«.,  1992 HAS 

I8t  Cousol.  K.  &  A.2-4.I989.JAJ 

do  do       48, 1989...  JAJ 

2d  do  do       48,  1989.. .JAJ 

Craig  Val.  Ist  58,  g.,  1940.... JAJ 

Obea.  U.  A  S.W.— M.68, 1911.  .FAA 

2d  mort.,  6s,  1911 FAA 

0Iieanir»-<i8, 1896-98 JAJ 

4s,  1910 JAJ 

Ohio.  A  Alton.— 1st M.,78, '93. JAJ 

Sterling  mort..  68,  g.,  1903. .JAJ 

Sinking  tund.es,  g.,  1903... MA^ 

Txjols'a  A  Mo.R.,l8C,78,1900FAA 

do  2d.  78, 1900  MAM 

■UL.  Jacks' V.  AC,  lst,7a,'94.AAO 

do    1st  gnar.(&64),7s,'MAAO 

do    2dM.  (360),  7a,  '98.. JAJ 

do    2d  guar.  (188)  7a,'98.JAJ 

M1M.R1T. Bridge,  l8l.,a.f.,6s.l912 

OU.AAt.Bdge.- l8t69,i.,l915.JAJ  •  90 

OHIO.  Burl.  Js  Siir.— 68, 1926 


VM    A-ii    I, 
116      lis     i' 

100      il 

102l«  103    jl 

97'« 

IfO 
100 

90 "« 
100 

98 
106 

65 


105 


Brooklju  Kit'.— Ist,  6a,  l»24...\.(o:  1 17      ti- 

Sdmortg.  .^8,  I91.'i ' 

Onion  Kl.— l»r,  «H,  1037  ...> 
Brunsw.  A  w.— 1n[,48,k  .I'f.w 
Bifi.  BriuL.V  p.— (T<•n.M.'■ 
Bofl.N.Y..^:l■:ne— l»t,7«. 
Bnff.Itoili.  A  Piltsi).— CJf  !.  •!, 

Rocll.  A:  P..  iHt,  68,  1921. ...t'AA 

Consul.,  1?t  (is.  1022 JAD 

Bnfl.Aaouttiweat.— 6«,  1908. .J.AJ 

Barl.C.  R.  A  N.— l8t.68,1906..JAD 

C:ou8.l8t  Aool.  tr.,  58,1934.. AAO 

Iowa  C.A  W.,  l8t,  78,  1909. MAS 

C.Rap.I.F.A  N..l8t,68,19!20.AAO 

do  lot,  .'^8,  li>'.Jl....AAO 

OaUfor.  Pao.— l8tM.,4'«8;l912  JAJ 

2  Mor.  6b,  g., '9),ext.at4isi%.J*J 

3d  M.  (guar.  O.  P.),  88, 1905.J>feJ 

do  M,  1905. JAJ 

Oamdsn  A  Atl.— lst,7s,  g.,'93..J.U 

ConsoL  68,  1911 JAJ 

Camden  A  Burl.  Co.,  68, 1397.  FAA 
Canada  So.— Ist  5e.  guar.,  1908, JAJ    10BJ« 

2d  mort.,  58,  19ia Mjrt!    Id's 

Cape  Fear  A  Yadkin  Valley— 

Ist  6s,  serlea  A,  1916 .. 

1st  68,  ser.  B,   1916 JAD 

1st  68,  series  f! JAD    ...... 

C»peGlrard.8.  W.con.6s.l908MAS4  92>t 
Carolina  C«nt.— Ist  ,ti8,g. ,  IbSlo.  J«J 
0»tawt9Sa-.Kort.,78,  1900.. ..FAA    118 
Cedar  F.  &  .Mln.— Ist,  78,  1907. JAJ      85 
Cent,  of  (ia.— lst,oon8^7s,'93.JAJ    1U3\ 

Oollat'l  trust  59, 193"? MAN      8i) 

Cbat.  R.  ACol.— 58,  g.,  1937. .MA3 
Bav.AWeat.,  let, guar., 19'29  MAS 
Orat.of  N.  J.— 1st  cons.  78,  '99.i.f-J 
Convert,  mort.  7e,  1902.  ...MAN 
Convert,  dobent.  6»,  1908. -MAN 

Qen,  mort.,  58,  1987 JAJ 

Leh.A  Wll.— 'Jon.  78,J?.,1900,a88.O 


la.  AUitk.,  1 
Chto.  AMII.,  1 

C.t.^.il     -»    1 
Ik: 

An  . .    .'. 


irt. 

f..Ti 


..   vu.li,   f.&  iT    tit.     >    go^ 

lOOi* 
119 


67 
115 

118>« 
119 
111 
108  ■« 

75 
111>4 
107 1« 
ll>7\ 
109 
111 
109 
1106% 


102  >« 
110 

99 
116 
110 
116 
118^ 
101>t 

80<a 

79>« 

83 


105 


106 


103 
<118 
117 
117 
112 
104 
104 


104 


2d68,  1913 ,    „ 

Det>«nt.  <i',  1896  JAD 

BqulpmPO'  7«.  1!*93 ...FAA 


Ml:.««ii  PI.  L>iv.,5s,JH>ll>...J*J]  10- 
Chlo.  A  r..  8up.  tdv..  5*.  192 IJA,.!  10  > 

W1»..*JIPM.    Iil>.    .^a    11121         I.OI     1,1 

Teiniliii: 

l>llt)Ucin> 

Wl8.  Vh: 

Fargo  A - 

(ne.  ouii  V 


(.'oil.  (li,  v:, . 
Utaa.g.  gii 
1  ^'  -'on,  4ii, 


107»4 
102 

90 
90 
90 
97  >« 
107 


84 


68  >a 
116 
122 

ili'« 
109  >< 


113 


120 
101 


lll>9 


117 

102 
80% 
80>« 

79>t 


ioe>< 

80 
106  >a 


103% 
120 


Ist,  .Vs,  itt'lO..  ..iiiSi  L07    Lll-'!jt     lYiiat  receipt*.... 

;.,  Int.  7s.  1911.AA01  132    L J     lit  Ext.,  gold.  5«.  19! 

t;xt.,i«».7' '""  '  "■"'  '■'■1    '        .    '    >■■ f.l...n    ••  .  .V, 


*rTKi9i-9 

A/*  ,l,il...-,.      %u   I 

2.'.- 

30 

Eii, 

Bscan.A- 1 

Des  M.>v 

Iowa  .Mill..  . , 

PnnlnHiila,  li-.: 

Chic.  A  Mil..  1 

WtoonaA8t.Piii..    -  , 
1st  extonslun,  7  l- 

Mil.  A  Mad.,  1st.  6«. 

Ott.  O.  F.  A  St.  P.,  & 

North,  tils..  Ist,  " 

Madison  fSit 

Henoniinoe  E 

Nortbweet.On.,  Ist 

Ohio.  ATomab.— l"t 

Oedar  B.A.Tio.- 1,«: 
Isl  mort.,  7js,  191  ■ 
2d  murt.,  79,  190.'. 
8.  C.A  Pae..  Ist.  ti».  '■s.-  ,..,.... 

Frem.  KUt.A  Mo.V.— <>s.l933A.tU 

do  do       UiLSUmptid-. 

Chlo.Peo.  ASt.U-lst&a.iy.;-'  "'  •  - 

RookIsl.Dlv.ooa8.5i,g.,19 : 

Louisville  A  St.  L.,  58,  18J 
Ohlo.R.I.AF»o.-69,19l7.oo,.i.  „.. 

Chl(^agaA Southwestern....  ... 

Ezten.  A  ooL  58, 19.14 J  A 

80  yr.  deb.,  5s,  1921 Mats 

Chla.ASi.!,.- lat  6s,iai5...MAi«| 
CnUc.St.  U  AP.— C'on.5a,1932.AAO 

Oblo;  A  QU  Eaau,  lat.  7a,  93-'9S. 

Col.AInd.O.,l8tM.,78,1904j£j 
do  2d  M.7a,i904.MAN 

Un.A  I<ogsnap.,l9t,7a,  1905.AAO 
Chl.SUP.AX.C.-Pr'ty  6s,l934.JAJ  el06 

1st,  g,  5a,  1938 JAJi«  64 


s I 

ir.  48,1905..:  . 
i»».  1905  JAI 
»r.  iB.lfiOMAJ 


47 
95 


on 


I    <ir.Kap.i...A  U.,  l8t,Da,1927 
IpeL  Maok.A  M-  Ld.  gr.  3>«a. 


•^-''.Clty— lat  ■ 
vlronR.-! 
s.Hh.  A  A'i 


.1100 
Hoi 


lis 


AAO    104 
.JAD  &103>4 

99'g  100 

100    '  ... 


103>t 


i3H 


116 
95 
96 


Hlnn.AN.W.lst,  5f.' 
Chla.8t.P.MiD.AOiu.-  < 

Ch.8t.P.AMlnn.  l8i.' 

Bt.  PaolAS.Clty,  lst(jo,i!>i  >  .-kiicij 
Chlo.A  W.Ind.-^.fd.  6«,  1919  MAN] 

General  more,  68, 1932  ....Q— Mi 
OU.  AW.  Mloh.— Uea.Sa,  1921.J AO 
cm.  l>ay.  AI.-lsi.g.,Sa,1941.MA>r| 
Cla.  Oeorg.  A  Porta.-6e,  1901  AAO  i. 
Oln.  Ham.  AUay.— Conaol.  &aAA.O|il04% 

Ooneol.S.  F.,78, 1905 AAO    121 

Oonsol.  mort., 6s,  1905 AAO'^llS 

ad  mort.,  gold,  4i«a,  1937.    JAJ]     96>« 

Oln.  H.  Al.,  lat  .M.,7a,  1903.JAJ^116 
O.I.et.  L.AC.-l«t  g.  49, 193't.(J-K      91 

Con.  6a.  1920 

Indlanap.  C.  A  I...,  71. 

Oln.  Lal.AC— l8t,7.''. 
Oln.  Leo.  A  Nor.- lat,  o«,  iw i-'j.iu, 
Oln.Rloh.  AClil(].-lst.7a('96.JAJ 
Oln.  Rlob.  A  F.  W.-Ut,7»,i091JAI 
Oln.A8p.— 78,C.(.:.C.Af.,i901.AA(. 

7b,  Knar.,  US.A  M.B.,  1902. .AAl 
Oleaorf.  A  Jeir.-lst,6«,lUi:7...JA.( 
Oler.Akron  *  Col.— 

Oen.  M.,  g.,  58, 1937 UAt 

Equip    r.  .11  2.1  M..  10-40«...FAA 


108 

66 

66 
l'.<0>t 
123  <a 
125 


■JiM)..JMJ, 

JAJ 

HAN 

i937!ri;!rjAbl 

1938. .MASi 

a.,g.l940FAAl 

n.  S8,1937.JAJ 

r^,,.,....  ,^  .^,..  ..Ut,68,  192S.JAJ 

.^.la.  (Jeut.,  l9t,  89, 191^ JAJ 

ut.AW.Ala.-lst.  68,  rea'ta.I9i6 
.i8t»m,.M««8,— bs,  g.,li>0«.  .MAS 
.iston  A  Amboy-.)I.,58,19'iOMAN 
iitab.Lez.A  BlvS.-58. 190'J.MA« 

..tW'mspt— 5-  ••'  i"i"  '••> 

-62 

I'ltta.-^'oii 

..•|,. lament,  7s,  1.1.^... 

i;reka  Springs— lst.6ii,  1V33  , 

vana.A  ind.— lat..g..e«, i 

lat,!'"-       -• '■'■■• ' 

iLBvaus. ' 
latg' 
Mt-V. 
Bui. ' 
Evans 
Jir«n8v.i..,..».  I.,  — i,.!.  U-,  .v.......  , 

2d,  68,  gold,  itfuo ■''■-'ii 

Var.fV 
.«  .. ..   '. 


63 


101 

•  ••••I 

121 


96 


06  >• 


67 
102 


131<« 

llOlf 

98 


1  V5 

100 


l«A||. 


U(M 


95  >« 
97    I 


lOV 


Fltohburic— 5a,  1891M903 
Sa,  1908. 
6a,  1897 


78,  AptU,  1894.. 
4'aa,  1S97. 


48,  1907 

Bo«t.(I.T.  A  Wnat.,  deb.  6a,  1 

Flint*  I      ' 


l8t,< 

Port 


^.  68,1920.  A» 

.  1930 MAM 

s«.  1930 

'   .I918JAJ 

'.e«,  1921 

i:)aa    JAJ 

...    I o I . k 


OS 

107 

.,...,    ,  ,^ 

t 

99 

lum 

96 

97% 

a« 

"ii" 

71 

■74" 

114 

.'•     '   64 

8     I    13 

...  103 
--     ,    77 


|102>4 
l»l 


.:(>.. .JAJ. -r  m 


I   99 
lOJ 


*  Filoa  namlnAl.    «  PiirouMii  ai<-j  uaya  aouraed  intaraav    a  In  ItiaAn  .       1  In  Am»»nl>m.     {  u  ■^••fiKj.^ii 
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Bailboas  Bonds. 


er.  Bay  Win.  &  St.P.— let,  68, 1911 

2d.  incomes,  1911.  tr.  recta... 
Gt.  North.— Col.  t8t.4s,g.,1902.M&8 
Han.  &  St.  Jo.-  Con.  68,1911.  .M&8 
HaiTl8b'gP.,&c.,l8t.,4s,1913.J&J 
Eart.  &  Conn.West.— 5b,1903.J*J 
HouBatonlc— Cons.  58,  1937. .MAN 
Ho'st.E.&W.Ter.— Ist.Ts.'PS.MAIJ 
SL  &■  Texas  Cen.lst  g.  SB,  1937J&J 
Waoo&N.W.,lBt,7e,g.,1901.J*J 

Oons.  g.  6b,  1912 AAO 

Debenture  6b,  1897 A&O 

Cten.g.  48,  1921 A&O 

Debenture  4b,  1897 A&O 

Hnnt.&Br.  Top— iBt,  48, 1920.  A&O 

Oons,  Sd  M.  5s,  1895 A&O 

nUnolB  Cen.— l8t,gold,48,1951.J&J 

Gold,  31*8,  1951 J&J 

Col.  tr.,  gold,  4b,  1952 A&O 

Cairo  Bridge— 4b,  1950 J&D 

Bjpringflela  Dlv.,  6b,  1898.  .J&J 
Middle Div.  reg.  5b,  1921...  F&A 
Sterling,  B.  F.,  5b,  g.,  1903. .A&O 
BterUng,  gen.  M.,68,  g.,1895.A&0 

BterUng,  5s.  1905 J&D 

OWo.St.&N.O.— T.l'n,78,'97.M&B 

l8t  COD. 78, 1897 

2a,  6e,  1907 J&D 

68,1951,  gold J&D 

Mem.  DiT.,  ]8t48.  g.,  1951  J&D 
lad.  D.  &W.— Gold,  58,1947.. .A&O 

2dm.  Inc.  Ss,  1948 J&J 

Ind.  Dec.&Sp.- l8t,7a.l906.AAO 
Ind.  lUs.  &Ia.— iBt  4b,  1939.... T&D 
Bnd'poli8&  8t.L.— l8t,7B,1919.Var. 
Illd'apollB&  Vin.— Ist,  78,1908.F&A 
Sd  mort..  6b,  g.,  guar.,1900.M&N 
lat.  &  QtNortb.— l8t.68,1919.M&N 

Do       coupon  off 

2d,  41s— 5b,  19(i9. M&8 

3d,  48,  g.,  1921 M&S 

68, 1909,  Trust  rec,  etamp'd.M&H 
Iowa  Cent.— l8t  g.,  58,  1938..  J&D 
raFallB  &  B.C.— lst,78,1917.AA0 
Jack.T.&Key  W.,l8t6  g.,1917.J&J 
Jefferson— lei  5e,  g.  Erle,1909.A&0 
JTefl.  Mad.&Ind.— lst,78,1906.A&0 

2d  mort.,  7b,  1910 J&J 

Kanaw.  &  Mkh.,  let 4  g.,1990.AAO 

Kansas  C.  Belt,  let,  6b,  1916.. J&J 

Kan.  O.  Clinton  &  Bpr.- 1 8t,5s,1925 

Pleas.  Hill  &  De  Soto,  Ist.  78. 1 907 

K.C.F.8c.&Meru.-lst,68,1928.M&N 

K.O.&M.RT&Br.l8t5g,1929.A&0 

Current  Elver,  1st. 5s.  1927.A&0 

K.C.Ft.Scott&  Q.—lst,7B, 1908  J&D 

Kan.  C.  M.  &  B.-  let,  58, 1927. M&S 

BIT.,  equip.,  6  g.,  gu.,  1903. ..  M&S 

K.C.8t.J0B.&C.B—M. 78,1907  J&J 

Kodaway  Val.,  lBt.7e,1920.J&L) 

Kan.C.Wy.&N.W.-lt.t58.1938.J&J 

Ken.  Cent.  Ey.— Gold  4b,  1987.J&J 

Kentuoliy  Un,  Ist  M.,5s.l928.J&J 

Keoknk&Des  M.— l8t.5B,  1 923.  A&O 

KlngsCo.El.Sr.A.,6s,  1925. .J&J 

2d  mort  5b.  1938 A&O 

Fulton  El.  1st  M.  58.  1929. .M&S 
Kings.  &  PemK—l8t, 68,1912. J&J 
Iiake  E.&  West.— l8t,g.,58,1937J&J 

2d  g.,  58,  1941 J&J 

Lake  shore  &  Mich.  So.— 
Bntr.&E.,ne-w  bd8,M.,7B,'98.A&0 
Det.Mon.&Tol.,lBt,7B,1906.F&A 
Dividend  bonds,  78,  1899.  ..A&O 
Lake  Shore,  cons.,  op.,  1st, 7b.  J&J 
do  con8.,op.,2d,7B,l»03..J&D 
Mahon.  Coal  HB.lBt,5B,1934.J&J 
Kal.A.&Gr.K.— let  5b,  1938.J&J 
ptigh  Val.— 1st,  68, 1898. ...J&D 
Oon.  M.,8ierling,  6  g.,  1897. .  .J&D 

Sd  mort.,  78, 1910 M&a 

Con.  M.,  68,  g.,  1923  reg J&D 

i;eli.V.Ey,lBt  A^H.  g.,  1940,reo.gu. 
liCh.V.  Ter.— 1 8t.g.gu.,-a.l  941.A&0 
Utckf.  Car.&  West,  Istg.  6b,'16J&J 
LMlami— Renewal  58,1912.. M&N 
Ik  Bock  &  Ft.S.— 1st,  7s,  1905..J&J 
IJttleE.&  Mem.-l8t,58,1937.M&8 
Iiong  laland— l8t  M..  78, 1898.M&K 

iBtconaol.  5b,  1931 Q— J 

Gen.  M.  4b.  1938 J&D 

Perry— let,  4>s8,  g.,  1922. ...M&^ 
No.Si.  Br.  1  St  con.58.g.,1932.Q- J 
H.Y.&R'yB'ch, .  et  g.08,1927.M&B 

2dmort.  inc.,  1927 8 

ir.Y.&  Man.  Beach.  lBt78,'97,J&J 
H.  Y.B.  &M.B.,l8toon.  5b,  1935 
xirook.  &Mon., Ist 68, 1911. M&S 

iBtSs,  1911 M&S 

2d,  5b,  1938... J&D 

L.  I. City&Flu.  Ist 68,1911. M&N 

ton'v.Ev.&  8t.lv-lBt,68.l926.A&0 

E.  R.  &  £.  Div.,  let,  68,1921.J&J 

2d  mort.,  2-68,  g.,  1936 

H.  T.  C.&  C.  l8l,68,g.,1927.A&0 

ConBol.  5s,  1939 J&J 

Iioniav.&Nashv.— Con8.l8t,7s,1898 

Oeoman  Br.,  7s,  1907 M&8 

M.  O.  &  MobUe.  1st  Gs,  1930.J&J 
do  2fl,6e,  1930.. ..J&J 

E.  H.  &N.,  I8t68,  1919 J&D 

Sen'l  mort.,  68, 1930 J&D 

ton'v.C.&Lex.— l8t,78,'97  ..J&J 

2d  mort.,  78, 1907 A&O 

llem.&  0.,8tl.,  M.,78,  g.,1901J&D 
IL&Glarksv.,et'g,6s,g.,1902  F&A 
fensacola  Div.,l8t,68,1920..M&S 
Bt.  Louis  Dlv..  iHt,  6s,  1921.  .M&S 
Ar,  2d.,  3s., 1980. M&S 

leb.  Branch  Exteneion,1893A&0 
wash,  enjuv.,  iBl  7b,  1U00...J&J 
■o.(J!No.Ala.,8.F.  68, 1903MdtN 


Bid. 


90 

116 

104  H 

S  98 

114 

72 
107% 


Ask 


91 

"¥6' 


1011s 

104 


IOOI4 
91 

107 

112 
Cl06 
el04 
el06 

llOij 

llOis 


Bailboad  Bonds. 


Bid. 


100% 


1231s 


5116 
118 
105 
131 
108 
67 
30 


871s 
§131>» 


102 
6114 
5121 

Jlf6 
5  75 
51071s 
SlOOi* 
5  90 
5  75 

110 
)  50 

100 

512114 

108 


108 
106 
108 
113 
113 


1091] 
69 
40 


89 

ism 


8178 

101% 
100 


91 
100 
114 


107 

98% 

94% 

75 

57 

95 
1181s 
1061s 
113 
',113 
5110% 
137 
105% 
105 
103 
102 

9i> 

85 


IOOI4 
101 
100 
110 
110 
100 
105 
90 


107  ij 


110 

1001) 

92 


84 1« 

92 
lOOH 


8714 


110 
103  ij 


125 

11 3 '6 

1201s 

120i« 

110 

110 

109% 

,104 

135 

136% 

1031s 


80 

111% 
i  91% 
5  55 

112% 


108 


22>s 
100 


11 

55 
102 
1211s 
H>8hi 

'85is 

'99" 
101 


)  95 

I  631s 
22 
10 

"40 
7 
119 
106 
115% 


100 


106 
102 


nils 

109 

lOlis 

99 

831s 


T<»t>.f..»+'   P- 


IO7I8 
120 


111 
104 


107  Lonsv.&Naah  v.— (Continued.) 

39  50-year  gold,  5b,  1937 M&N 

91  Dntfled  4s,  g.,  1940 J&J 

Pensa.  &  Atl.— l8t,68,gu,'21.F&A 

108  Ool.  tr.,  gold,  68,  1931 M&N 

6.  &  N.  Al.  8.  t  68,  1910.... A&O 

115  Consol.  58,  1936 F&A 

Nash.F.&8.l8tgd.  g.5s,1937.F&A 
I/'sv.N.A.&  Chic.— l8t,68,1910.J.fcJ 

Con.  mort.  6s,  1916 A&O 

103  General  m.  g.  58,  1940 M&N 

C.  &  I.  Div.,  6s  gold,  1911. ..P&A 
67%   Lou.  Ry.Co.,lst  c,  Ss.g., 1930..  J&J 
Louis.8t.L.&T.— 1 8t  6s,g.l917.F&A 

Louisville  Southern  Ss J&J 

Macon  &  Nor.— lst4isB,  191)0.M&8 

Manhat.  El.,  consol.  4b,  1990. A&O 

Metrop'n  El.- Ist,  68, 1908. .J&J 

2d  6s,  1899 M&N 

N.Y.Elevated.— let,  78, 1906.J&J 

Maine  Cent.— Mort.  78, 1898. ..J&J 

Exteu.  bonds,  6b,  g.,  1900... A&O 

Cons.  78,1912 A&O 

Cons.  4I28,  1912 A&O 

Leeds  &  Fann'gt'n,  6s,  1896.J&J 

Portl.  &  K.,Con8.  M.,  68,  '95.A&0 

Debenture,  6s,  10-20s.  1905. F&A 

Mar)0.&  Phcenix-lst  68,1919.M&N 

Mar'ta&N.Ga.— l8t,68,g.,l»ll.J&J 

Coneol.,  6  g.,  1937 J&J 

Marq'tteHo.&  O.—  is,  1908. ..M&S 

68,1923  (extension) J&D 

68,  1925  (Marq  &  West.).    A&O 

Memph.&  Charl.— lBt,7B,  1915.J&J 

2d  mort.,  7b,  extended,  1915.J&J 

iRtoonsol.  7b,  1915 J&J 

Ist,  oons..  Tenn,  lien, 78,1915  J&J 

Gold,  68, 1924 J&J 

2d  68, 1899 M&N 

MetW.Side  El.ltt  58,  g.,1942.F&A 
Mex.  Cent.— Consol.  4s,  1911..  J&J 

let  con.  inc.  38,  1939 July 

2d  con.  inc.  3s,  1939 Jub" 

Mexican  Nat.— iBt,  6s,  1927. .J&D 

2d  M.,  8er.  A,  inc.,6e,1917. . .  M&S 

2d  M..  Ser.  B.ino.,68,1917.. April 

.Mioh.  Cen.— Consol.,  78, 1902.M&N 

ConBol.  58, 1902 M&N 

68. 1909 M&S 

5b,  coup.,  1931 M&8 

Mortgage  48, 1940 J&J 

J.  L.  &8ag.— latext.  58 1901 

Det,  &  B.  C,  let  88,  1902  ..M&N 
Midd.  Un.  &Wat.Gap— lst,58,1911 
2d  5s.  guar.  N.  Y.  8.  &  W.,  1896 

Midland  of  Indiana  58 

Mil .  Lake  Sh.&  W.— Gs,  1921 . .  M&N 

Conv.  deb.  58,  1907 F&A 

Ext.  &  Imp.  8.  f .  g.  58, 1929. . F&A 

Mich.  Div.,  iBt,  68,  1924 J&J 

Ashland  Div.,  lat  68,  1925. .M&8 

Incomea,  68,  1911 M&N 

8t.  P.E.  &Gr.  Xr'k,  lat,  guar.,  68. 

MU.  &  No.— lat,  68,1910 J&IJ 

1st,  consol.  68, 1913 J&D 

Minn'p.  &  St.L.- iBt,  78,1927. J&D 

let,  g.,  guar.  78.,  1927 J&D 

Ist  M.,  Iowa  Cnty&W.,  1909.J&L 
BouthweBt.Ext., lat,  78,1910.  J&D 
Pacific  Ext.,  1st,  68, 1921..  A&O 

Imp.  &  Equip.  68,1922 J&J 

Minn'p.  &  Pac,  let,  Ss,  1936.. J&J 
Minn.  8.  Ste.  M.  A  Atl.-lBt,48,1926 

Consol.  4s,  1938 J&J 

Mo.Kan.&T.-lat,  g.,  48,1990.J&D 

2rt,  g.  48,  1990 F&A 

Kana.  C.  &  Pao.    let  4s.  g    F&A 

Dal.  &Waoo  lst,gu.,58,l940.M&N 

Mo.  Pac— Coneol.  68,  1920. ..M&N 

Sdmortgage,  78,1906 M*N 

Trust  gold.  tB,  1917 M&8 

Col.  truBt,  58,  1920 F&A 

Lexington  Div.,  5,  1920 F&A 

Pac.of  Mo., latex,  g.48,1938. F&A 

2d  78,  1891 J&J 

Ver'aVy.Ind.&W.  Istoe,  1926M&S 
Leroy  &  C.  Val.,  l8T,5s,l926.J&J 
Car.  Br.,  lat ,  68,  g.  1893... .A&O 
8t.L.I.IVI.&8.-lst  ex.  5a,  '97.F&A 

2d.  78,  g.,  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.J&D 

Cairo  Ark.  &  T.,l8t,7s,g.,'97.J&D 

Gen.  oon.  r'y  &  1.  g.,  58,1931A&0 

Mobile&O.— Ist.gM,  6a,  1927. J&U 

1st  Extension  68,  1927 Q^ 

Gen  mort.,  48, 1938 M&8 

Bt.L.A  Cairo— 48, guar.,  1931.J&J 
Mout.  &Eufaula,  lat  6b.  1909..  J&J 
Morg'n'6La.&Tex.,lst,68,1920J&J 

Ist  mort.,  7e,  1918 A&O 

Morris  &  Essex— 1st,  78, 1914  M&N 

Conv.  bonds,  78, 1900 J&J 

General  mort.,  78, 1901 A&O 

Consol.  mort., 78, 1915 J&D 

Nashua  &  Lowell— 6s,  g., '93. F&A  , 

5b,  1900 F&A  Jl04 

128% 


Ask. 


BAILBOAS  Bonds. 


Bid. 


Ask 


911s 


110% 


116 


121 
121 


106 


104S 
112 
100 
112% 

92 

60 


1151s 

95 
100 
110 


fl25 
I  98 

84 

97 
l'.'4>s 
1061s 
107 
122 
121 


112>s 
US'* 
lldis 
1281s 


63% 

23 

11 

i'i 

9 
1191s 
lOeis 


113 


128 


101 
126 


1071s 


132 
120 
110 


104 


112 


107 

124 

S118 

el09 

e 

116 
60 
100 
113 
111 


I  "V  fi 


112 
1091s 
102 
100 

84 
11218 
109 

il5is 


117 
108 
125 
122 
112 
110 


114 


1  96 
79% 

70 

84 1« 
109 
113% 

■75 


98I4 


1141s 
115% 


125 


115 


93 

no 

49% 


86 


115^ 
97%. 


120 

iiaii 


108 19. 
114 

isf'ii 

136 


101  ifi. 

ioi'i 

"s'sv 


101% 
42%. 


N.Y.C.&  Hud.Eiv.— (Continued.)— 
102%       Gouv.&Osw.lBt5B,  g.l942...J&D    111 

N.  If.Chio.&St.L.— lBt,4s,1937.A&0      98 '« 
i«o      N.  >f.  &  Greenw'd  L.— lat  M.  inc.  6b      38 

2n  mortgage  income,  68 8 

N.if  AHarlem- 78,ooun.,1900.M&N 

93i«  N.lf.  Lack.&W.— lat,  68,  1921.J&J    128" 

iii  d,  5b.  guar.,  1923 F&A    112 

Term.  &  impt.  48,  1923 M&N  5 

107%  N  Y.  Lake  Erie  &  Weetem— 

77  1st  M.,  ext.  78,  1897 MAN    112% 

2d  mort.  extended,58,1919.M&8    115"s 

3d  M.  extended, 4%B,  1923. ..M&S    107% 

95  4thM.,extended,  58, 1920..A&0    112 

76         5th  M.,  extended,  4a,  1928. J&D    lt<0 

61  Istoons.  M.,78,  g.,1920 M&S    137 

95%       Ist  oons.  fund ooup.,78,1920  MAS    

119         Reorganizat'n  1st  lien,  6s,  1908      

107  Long  Dock  mort.,  7s,  1893. .J&D    101 

113%      Long  Dock  oon.  g.,  6b,  1935  A&O    122 

115  New  2d  oonB.68, 1969 J&D    101% 

111         Collateral  Tr.  68. 1922 M&N    109 

137%      Funded  couDon  5s,  1969 J&D      88 

107         Gold  income  bonds,  68,  1977  ....    

105%      Chic.  &  Erie  Ist  4-58  g.l982.M&N    101% 

103%  Income  5s,  1982 

103  Coal  &ER.  lat, gu.,68,1922. M&N    

105       N.Y.  &L.  Br'ch— ut,  58, 1931.J&D    

N.  Y.  N.  H.  &  H.lst  r.  48,1903.J&D    102      105 
26      N.Y.&North'n-let  g.58,1927.A&0    104 

100%       2d  gold  48, 1927 70       72 

N.Y.On.&W.— Con.5B,g.,1939.J&D    105%  , 

Refunding,  Ist,  g.,  4s,  1992  M&S      83% 

N.  Y.  &  N.  teng.— Ist, 78, 1905. J&J     119%  120 

IstM.,  68,1905 J&J    109%110 

2d  m..6a,  1902 F&A  6101%  102% 

N.  Y.  Pa.  &  0.— Prior  Uen,  Os,  1895  el05    1 108 

do  lst7B.1905 «  29        29 

2d  mort.  inc.,  OS,  1910 e     3%      i%i 

3d  mort.  inc.,  58, 1915 e     1%      2 

Equip.  Trust.,  5s,1908 M&N  elOO      102 

N.Y.  Phil.  &  Nor.- Ist,  1923  ..J&J    110% 

Income  6s,  1933 A&O    

N.  Y.,Prov.&  Boston  78, 1899. J&J    

N.Y.S.&W.-lat  refnd.,58,1937.J&J    106 

2d  mon.,  4%8,  1937 F&A      88 

Gen.  m.  5b,  g,  1940 F&A      95 

Midl'dotN.  J.— l8t,68,1910.A&O    118 
Norf.&Soutli.— lBtg.,58,1941.M&N    101% 

NewB'g  Dutch.&  Conn.— [nea.1977    

Norf.  &  Weat.— Gen.,  63,  1931.M&N    122 

New  River  lat  6s,  1932 A&O    

Impr.  &  Exten.,  6s.  1934. ...P&A    

AiljHttnient  78,  1924 Q.— M 

Equipment,  5s,  1908 J&D    ..... 

Clinch  V.  D., lat  5a,  1957.. ..M&S    

Md.  &  W.  Dlv.  lat  58,  1911. .J&J    , 

Debenture  6b,  1905 .M&S    

Roan.  &co.l8tg.gu.5s,1922. M&S      82%    82'* 

80.  Bide,  Va.,  ext.  6-68 1900    100 

do       2dM., ext.  5-68. ...1900    100 

do       3dM..  6s, '96-1900..I&J    100 

Va.&Tenn.,4thM.,88, 1900.J&J    120 

do         extended  53,1900..r,tJ    102 

100-year  mort.  58.  1990 J&J    

do  N08.  above  10,000 

North.  Pac.  Coast  latGs M&N    101 

North  Pen n.—l6t,78, 1896 M&N    109% 

Gen.  mort.,  78, 1903 J&J    123 

Debenture  6a,  1905 M&S    

Northea8t.,8.C.— Ist  M.,88,'99,MA6    116 

2d  mort..  88,  1899 M&S    114 

Consol.  gold,  6b,  1932 J&J    105 

Northern,  Cal.— 1st,  6s,  1907. .J&J    110 

Consol.  58, 1938 A&O      95 

Northern  Cent.- 4%8,  1925.. A&O    108 

2d  mort.,  68, 1900 AAO    112 

Con.mort.,68,g.,coup.,  1900.JAJ    115 
Mort.  bda.,  58, 1926,  series  A  J&J    112 

do  serieB  B 110 

Cona.  M.  68.,19U4 J&J    118% 

Con.  mon,  stg.  68,  g.,1904...JAJ  «lO-<    |110 


107 
90 


119 


93 


121 
■92"' 


16'» 


107 
115 


102% 
105% 


103 

81 

112 


103 


61 


101% 
112 

126 
138 

126 

135% 

J10U% 


Nast.Chat.&S.L.- lBt,7s,1913.J&J 

2d  mort.,  6b,  1901 J&J 

Consolidated  gold  Ss,  1928. .A&O 
New  Haven  &  Derby— Con. 5s,19 18 
New  Haven  &N.,  1st  78,1899..  J&J 

Consol.  68,1909 A&O 

N.  J.  Junction,  iBt,  4s,  1986. .F&A 
N.J.  &  N.Y.— lat,  68,  1910. ..M&N 
N.  J.Sou.- Ist,  68,1899  int.gu.J&J 
N.  O.  &  Northeast.- Prior  l.tis.  19 1 5 
N.Y.  &  CHn.-£  M.,  68,  g.,  1904.M&N 
N.Y.C.&  Hud.Rlv.— Ext'doB.  M&N 

let  coup.  78,1903 J&J 

Debenture  58, 1884  1904. ..M&B 

do  5e,  18891904. ..M&S 

do  48, 1890-1905  ...J&D 

8    ilingmort..  G.').  g..  1903.    j&j 


102% 
108  s 
115 
120% 


Oi 


102% 


127 
140% 


101 

103 

129% 

112 

103 


«115 


l;i5 
106% 
10t>% 
100 
.  22 


101 


117 
101% 

i-.;5% 

107% 

10:% 

12*' 


Union  RK.— let,  68.  end.  Caut.,'95    104% 
Northern  Pac— Gen.. 68, 1921.J&J    118%'. 
Gen.  land  Kr.,2d,  6a,  1933.. .A&O    113%  US'* 

Gen.  land  gr.,  3d,  68.  1937... J&D    107 

L.  G.  con.,  g.  5a,  1989  J&D      69%     70 

Dividend  scrip  ext.  6s,  1907.J&J    100 
PenD'OroilleDiv.,68,1919..M&8    102 

Mo.  Div.  68,  1919 M&N    lo3% 

104  James  Riv.  Val.— l8t,g..68,'36J&J      96 

104  Spokane  &  Pal., l8t  68, 1936.M&N    

84%      HelenaARedMt.l8t,68,1937M&S    

115  Dul.  &  Man.,  let,  6.S,  1036... J&J    102 

Dak.  Ext.,  let,  s.f.  68, 1937. J&D    101 

No.PacA  Mon.,  Ist.Gs,  1938. M&8      85%  .87 

Coeurd'Al.,l8t,g..6s,  1916.M&8    

do  Gen.  Istg.,  Oe,  1938.. .A&O     

Cent.  Waah'n,  let  g.68.1938.  M&S     90 

Ch.&No.Pac  oon.  dg.l940.A&0      74       75 
North. P.  Ter.  Co.-lat,  68,  '33.J&J    104%  106>» 

N.  W.  Gr.  Trunk  Ist,  68, 1910  .J&J    107     

N.  W.  Nor.  Car.  1st  68,  1938. .A&O    75 

Norw'h&Wor.— l8tM.,6a.'97..M&8  5107      109 

Ogd.&L.Cham.-Con8.6a,1920.A&0  J 109 

Income,  68, 1920 5  25%    27 

Ohiol.  &  W.— l8tpfd.58,1938..Q-J    

Ind.  81. &W.— lat,  pf., 7a,  1900..     116%  118 
O.  &Mi8a.— Cona.,  e.f.,  78,1898. J&J    112     113 

Cona.  mort.,  78,  1898 J&J 

2d\)on8ol.  mort.,7B,  1911. ..AAU 
iBt.Spriugl.  Div.,  78,  1905.. M&N 

let  gen.  58,  1932 J&D 

Ohio  River  RR.— let,  58,  1936.  J&D      89      100% 

Gen.  gold,  5s,  1937 A&O    92 

OhioSouthern- l8t68,1921...J&D    108% 

Gen.  M.  48,  1921 M&N      65        67 

OhioVttlley-Gun.M.,5g.,1938.J&J    

Old  Colony— 6s,  1897 F&A  6108      108% 

■      1895 JADi6104%ll04% 

1894 M&S\U03%'104 

4%8, 1904 A&0  51u4%  115 

41««.  19117 J&l)  ^M02      !102% 


116% 

112 

112 

iia" 

96 
89 


112% 


I   68, : 


*  moe  aomiiuu.  irueJiuer^alsopf^rgMoruediotereaU  tIaI<oudon,   ||  Coupon  ofi.It  la  Aiusterdam<   t  Xn  FiaakIort,|Qeniuui7. 
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OBNKKAL    QUOTATION3    OV    STOCKS   AND    BONDS-Ooimmm, 
>or  K»pUi>»UoM»  w—  Wot—  at  11—4   •€  WtrM  r«««  >f  gaatao— a. 


Railroad  Buho*. 


2.1.  «. 
Ox.ACl. 
let  U  ■ 

Bull!- 


OM  ( olonv-  (CoDtlnued.) 

4m.  HrJ-i JAi 

B.  ('.  K.  .V  N.  B.,  5t,  1910  ..JAJ 
N.  ll>MUor<l  KU.,  7s,  1804  ..J&J 

Omaha  A  st .  L.— lit,  4a,  1937..  JAJ 
OraoKP  lirlt— 1st  M.,Sa,  1907.. JAJ 

OreK' <fc  <'>>'— 1st  S*,  1937 JAJ 

On-t;.  W\  Ji  Nhv.— IsCtts,  1909.JAJ 

Con.M.r.f.  IBSfS J*IJ 

Coll!iii:.il  trust's,  1919.... UAB 

Osw.ji  KniuK— 1st  M.,  7s.  191S.MAM 

.'~   K""-.  1915 *■** 

:).  -I«l,  ii.Al.KU.  fls.UAN 

.r.,«H  1937.. MAM 

M.,7s.g. '97J140 

i-m,  191U....MAN 

fi-nu.liU.  i.in.M.  6s,  0, 1910.J<kJ 
Cous.  .M..  tl9,oi).,'06.J.  15  *1).  IS 
Coll«t<Ti\l  trust,  4>as,  1913. .JAL> 

Consul.  ■)«,  op.,  1919 MAS 

Eiiiilp.  Tr.  4s,  series  A Q— F 

Peuii.  (  ".,  68,  coup.,  1907. .Q.—J 
Peon.  Ci>.  1st  M.,4%s,1931,r.JAJ 

eeua.A  N.Y.Can.— lst.7s,'96.JAD 

lstmort.,7s,  1006 J*D 

ARR.ooDFi>l.  48.193!) AvdO 

PeoD.  AN.  W.-fts,  1030 JAJ 

Pa.  P.  A  Boat.— iRt,  6s,  1030. .JAJ 

reo.  Deo.  A  Ev.— Ist.  Os,  1920.  JAJ 

2duiortKaKe,  58, 1926 MAM 

Kvansrllle  01v.,lBt  68.1920.MA8 

Teo.A  Peklu  Ur .  -lRt,68,1921.q-F 
admort.  4>«B,  1921 ^IAN 

Ferklomen— Istser.  58, 1918  Q-J 
2d  series  8b,  1918 Q.— J 

PetersburK  -Class  A,  58, 1926.JAJ 
Class  B,  6s,  1926 AAO 

PUU.A  E.-O«>n.Eiiar.,6s,g.,'20.JAJ 

General  58.  1920 AAO 

General  4b,  1920 AAO 

Sunb.  A  Erlo— iBt,  7s,  1897..  AAO 

riUl.  AReading— l8t,  6s,  1910.JAJ 

2d,  78,1893 AAO 

Con8ol.M.,7B,1911,reg.Acp.JAD 

Donaol.  mort.,  68,1911 JA1> 

taiprovement  mort.,68,  '97. AAO 
Cons.  58.  lot  serl6»,1922....MAN 

Deferred  income  68 

Kew  gen.  mort.,  48,  1958 JAJ 

let  pre(.  Inc.,  58,  gold,  1958.. ..F 

2d  pref.  Inc..  5»,  gold,  1958 P 

Sdpref.  Inc.,  5e,  gold,  1958. ...F 
3d  pref..  Inc.,  5s,  convertible. ..F 
Term.  59,  gold,  guar.,  1941.(i.— F 

ftail.  Kead.  /i  N.  £.—48,  1942 

Inoonx'B,  C'la»8  A 1952 

Income!),  Claaa  B 1952 

PWl.W.  A  Bait.— Keb.48,  iai7AAO 

6«,  1900 AAO 

68.1910 JAD 

Trust  certs.  4s,  1921 JAJ 

Pled.  A  Cuinb.— 1st,  68,  1911. FAA 

Plt.C.C.&St.L.cou.4>«s  \,1940AAO 
Cons.  ms.seritsB,  1942. ..A&O 

Plttsb.(;.A»t.L.— l8t,78.iy00.KJiA 

Plttab...l.&Tol.— l8t,68, 1022. AAO 

Ptttsb.ACon'Usv.— l8tM.7s,'98.J.tJ 


S103 

I  9S 
129>a 


Bid. 


loa 

111 
103 
63  >« 

■»7 
1101^ 

86 

76 
130 
107 


103 
113 
108% 


88 


108  >« 

100 

loo 

IDS 
99 


111 


109  >i 


107 
108 
184 


105 1« 

67 
101 
112 

69 
104 


106 
no's 


1I3<« 
101 


127 

103% 

127>« 


106 
104 


75>« 
«8ifl 
S9>4 
60 


76 
fi3>« 


106>« 
103 


98 
101 
102 


68 


0 
104  >s 


108 
112 


Raiuioao  Bon* 


130 
104 


H5\ 
751s 
68  >« 

to 


107 
105 


102>6 


114>4 

Sterling  cons.  M.  Ua,g.,guar.J.\iJ'«liO 
Plttsb.Ft. W.  A  C.-l8t,7s,1912  Var    —  ' 


139 
130 


82<a 
105 


Uio 
fs" 

&110 
SO 


2d  mort..  7e,  1912 Var 

3d  mort.,  7b,  1912 AAO 

Plttsb.  June.  l»t  lia.  1922 JAJ 

Pltutb.  A  Lake  E.-2d,58,1928  AAO 
Pltteb.  McK.A  Y.— l8t,68,l932.Ji*J 

2d  68,  1034 JAJ 

Pltte.Paln.AF.— l8t.g..c8,l916JAJ 
Pltte.Shcn.i  L.  E.lBt  68,1940. AAO 
Pltteb.  A  We8t.-l9t,  48, 1917.JAJ 
Pitts.  Y.  A  Ash.— l8t,5»,l«27.MAN 

AahUliiHa  A  PitU.— Ist  6b.  1908. 
Portl'ndAOgb'g— lBt68,g.,1900J  AJ 
Port  Royal  .s  Aug.— let ,  6s,  '99  .JAJ 

Income  mort.,  6«,  1809 JAJ 

Ports.Gt.  F.  &Cnn.-4>«»,  1937.JAD 
Potomac  Val.lstgu.Ss.g., 1911.  JAJ 
Pres.  AArlz.C— 18»g.»>8,i9l6.J«J 

2d  Inc.  68,  1916 JAJ 

ProT.  A  Worces.- 1st  68,1897.A AO 
Raleigh  &  Gaston— Ss,  1898..  .JAJ 
Een.*8'toga— l8t7B,1021  cou.MAN 
Bleb.  A  Uan.— Gen.m.,  68, 1915JAJ 

Debenture,  68, 1927 AAO 

Con.  mort.  gold,  Ss,  1936. ..AAO 

Equip.  M.  8.  f.  5s,  1909 MAS 

Waah.  O.  A  W  let  gu.48,"24.FAA 

fUcU.  A  Petersb.,  us,  1916 MAM 

Blch.  York  B.  A  Chea.,  1st  8s,  1894 

2d  mort.,  68,  1900 MAM 

Blch.  A  Weat  Pt.Ter.,  Os,  1897. FAA 

Con.  col.  tnwt.  let.  5s,  1914. Mdi8 
Bio  Grande  Wcat.,  1  st  48,1939.  JAJ 
BloGr'deJuBc.l8tgu.5s,1930.JAD  i  91 
Bio  Gr.  South.— 1«',  58, 1940.JAJ 
Borne  A  Carrollt.— lat,  08,  g.,  1916 
Borne  W.AO.— Con.,ex.58,'22.AAO 
Botlanu— let  M.,  68,  1902 MAM 

Equipment,  2d  Sa.  I(j98 F.JtA 


107»s 
117 
142 
106>« 

Hi 

71 


113 
101 
87 
71 
44 
79 


114\ 

131 

141 


Bid. 


96  >i 


83  >4 
107 


111 


IIOI4 
95 


109 
118 


109 
80 
74 


■tJo.  AGr.  iBl'd— l8t,guar.6e,192S. 

3d  mort..  Incomes,  58,  1925 

Kan.  C.  A  Oin.  iBt  Ss,  1927. .JAJ 

Stl*  Alt.AT.U.  l8tM.,7s,  '94. Var 

8d  mort.,  preJ.,  7a,  1894 Var 

8d  Income,  7s,  1894 MAM 

Dlv.  bonds,  1804 

BeUeT.AB.Ill.,l8t.8.F.88.'96.AAO 
Believ.A  Car.,  l»t  Sa.  1923. .JAD 
Chat  L.APad.,lBt.g.,  58,  1917.. 
Bt.  L  South.,  let,  4«,  1031. .MAS 
do  2d,  Income  .'la,  1931  ..MAS 
Carb.ASbaw.,letg.48,1932.MA8 

et.  U  eo.ff.  Ist, g.. 48, 1989. .  .MAM 
2d.g..  Inc.  48, 1989 JAJ 

Bt-L. «8.F.— 2d6s,  ol.A,1906.MAM 


113 
110>t 
tlOl 


93  >« 

■70 
106 
104  >• 
101% 
64 
111 

i'oo' 

80 
73 
80 

64% 

2G'4 


74 

44>4 

79^8 

92>« 

80 

90 

114 

111 

lom 

94>e 
37 


105  >t 
102  >* 


St  I.onla  A  4.  P.— (oootlniMd.) 

Hd  M.,  Os,  olasa  B,  1906 MAM 

3d  M.,  6s.  okasa  0,  1006.. ..MAN 
lat  m.  Mo.  A  W.  6a,  1919  ...PAA 

BqalpiiMat78. 1806 J*0 

0«aaral  mort..  <s,  1981 JAJ 

G«neralmoit.,6a,  18S1 JAJ 

lat  tnut,  R..  6a.  lbH7 AAO 

OBn.  «ll.^4a,  f.,  1090 AAO 

Kaa.0.  A8w.,  lat,«aj(.,19ie.  JAJ 
ri.8.A  T.B.Bd.,lat,ea,1910.  AAO 
B(.L.lC*8o.W.  -lal  ea,  ISlSMAfl 
Kaaaaa  Mld,-lst.  4a,  1937.JAD 
St.  Loula  Salem  A  Arkanaas-Sa. 

St.  L.  W.  A  W.,6a,  1910 MAS 

».  U  V.  A  T,  H.-lBt  M.,  7a,  "S?  JAJ 

3d  mort.,  7b.  1808 MAN 

Sd,7B,  guar..  1808 MAN 

n.  P.  A  Dalath— lat,  6a,  1981.  FAA 

Sdmort.,  Ss.  1917 AAO 

•tP.Mlnn.A  Man.— lat  7a,1909  JAJ 

Sd  6a,1900 AAO 

Dak.  Bit..  6a.  1910 MAN 

lat  eonaol.  ea,  1033 JAJ 

lat  oonaoL, reduced  to  4>aa  . .JAJ 
Montana  Ext.,  Ist,  4a,  1937.JAD 
Pao.  Ext.,  lat  4s,  £,  1940... .JAJ 
Mlnn'a  U'n.  1st,  6s,  1023  ....JAJ 
Montana  Cent.— 1st,  6s,  1937JAJ 

iBt,  guar.,  K ,  &B,  1937 JAJ 

Eaat'n,Mlnn.,lBt,g..58,1008.AAO 
St.P.ANo.Pao,-Oen.6s,1938.FAA 
aan  Ant.  A  A.  Paaa.,  lBt,68,1916.  J  AJ 

1st.  68,1936 ......JAJ 

San  F.  A  N.P.-lst,Ss,g.,19i9...  JAJ 
SandoskyManaf.AN.- lat,  7a,1909 
Sav.Am.  AHon.oon.,6,g.,1919JAJ 
teT.  Fl.  A  W.— 1st,  6a,  1034. .AAO 
At.  A  Gulf,  con.  7s,  1807  ....JAJ 
Bo.  Qa.  A  Fla.— lat,  7s,  1899.MAN 

2d,  78, 1899 MAN 

Scioi.V.AN.E.-lat,g.,4s,1989.MAN 
deaboard  A  Roan.-  «8, 1916. .FAA 

68.  coup.,  1926 JAJ 

3eat.L.8.AE.— lst,gold.6s,'31.FAA 
jham.Snn.ALew.— lst,58,'12MAN 
Sham.V.A  Potts. —7s,  con.  190IJAJ 
80.  Oen.  (N.Y.)— Consol.  mort.,  5s.. 
So.  Carolina— 1st  M.,6s,1920..A<»O 

2a  mort..  6a.  1931 JAJ 

Income  6a.  1931 

So.  Pao..Arlz.— l8t,6H,1909-I0.JAJ 
80  Pao.OaL-l8t,es.g.,  1905-12  AAO 

latoon.  c,  68, 1938 AAO 

AnatANorw.— l8t,.is,g.l941JAJ 
So.  Pao.  Branch— 08,  1937....  AAO 
So.  Pao.  Coast— iBt  gu.,  g.,  48, 1937 
ao.  Pao.,  M.  M.— Ist,  68, 1911  .JAJ 
Spok.FallsAN.- lBt68,g.,I939.JAJ 
State  L.  ASul.— Istes,  1899.. .JAJ 
SUt.  Isl.R.Tr.— l8t68,g.,1913.AAO 
2d  mort.  guar.  68.  g..  1926...  JAJ 
8imb.Hax.AW-B.— let  .5s,1928MAN 

2d  mort.,  6a,  1938,  res MAN 

Sonb.  A  Lewlstown, )  s,  1896. .JAJ 
Snap.  B.  A  Erie  Juno.  -1st  7s,  1900 
Syr.Blng.AN.Y.— oonwl.78,'06AAO 
SyraouseSt.B'y.— l8t.5s,1930.JAJ 
Ter.KK.A.rtt.L.l8t,g.4'«,1939,AAO 
Terre  U.  A  Ind.- lat,7s,  1893.  AAO 

Consul,  mort.,  5a,  1926 JAJ 

Terre  n.  A  I.K)g'pt.— lst,gu.,6a,JAJ 

lat  and  2d,  6s,  1013 JAJ 

Tax.  Cent.— l8t,8k.fd.,78,1909MAM 

iBt  mort.,  78,1911 MAM 

Texas  A  Mew  Orleans— lst,7B.FAA 

Sabine  Dlv.,  lat,  68, 1912.. .HAS 

Tax.  *  P.-East.D.lst  6a,1906.MAS 

lat  gold,  6s,  2000 JAD 

2d  gold  inc..  5b,  2000 Mob 

Third  Avenue  1st  58. 19Jv JAJ 

Tol.  A.  A-ACad.- Iat.«8,1917.MAS 
Tol.  A.  A.*Gr.T.— lBt,68,l921.JAJ 
To).  A.  A.  A  L,ake  Mich.— Ist  Os  ... 
Tol.  A.  A.&.M.P.— l8t,tia,I01«.MA3 
rol.A.Ar.AM.M.-l«t,8a,l924.MAM 

IstoonsoLSs,  g.  1010 JAJ 

ToLAOUoCeut.— 1st,  Sa,  gn.193.) 
TeL  A  O.  C.  Ext.-lst,  Ss,  g.,  1938. 

Do    do    guar 

Marietta MTn.,  1st,  6s,  g.,  1915.. 
ToLPeorUAW.-l8t.4s,1917.  ...JAJ 
Tol.Bt.UAK.C.,lst,U8,1916...JAD 
Tror  A  Boston  1st  7»,  1924.. .JAJ 

UlBUr  ADeL,oon.,5, 1928 JAD 

United  Oo'aMJ— Gen.6a,1901.MAe 

do         gen.  4s,  1923 FAA 

do         gen.  48, 1939 M«8 

BterUngdo         68,1894..      

do  6s,  1901. 


110>B 
I10>t 
alOS 
100 
lOB 
M 

"(Hh 

"9q" 


91 
1110 
no's 
106 
108  ■« 
107>a 
103 
I10>4 
116 


lll>a 

lUif 
116 


120 
101 
874 


116 


103% 


121 
7m 
71'a 


122>« 
70% 

100% 

109% 

105 

104 
82% 


111 
M 


107 


117 
118 


116% 


102 
123 


71% 


101 


SO 
105% 

90 

10 
103 
113 

93 
|87% 
104% 


71 

110% 
110% 
106 
105% 

82''8 

166% 
90 


■aiuoa*  anb  imon.  Uon*,     MM. 


IJtJe.-(Oam.)-a«B.,7%t90».  JAJ 
,    ^  ^  lie  Bit,lm7a,lfO»l*J 

U.  A  Bl.  B.-ao«.  4a,  a.  \o3fl.  JAJ 
yu«a  OUa.ABlBc.lBi  B,t0n . .  JAJ 
Vaid«]rotOkh>-OoD.fa,  1931. MAS 
Var.^  Maaa.— Ctaar,  6a.  1003.  MAN 
ra.  lfid>'d.-lataMr.,6a,  IWM.MAS 

Sda«rl«a,ea.I91l MM 

Maarlaa,  Sa.  1016 MAS 

4tt  aailaa,  B-i-Oa.  1031 MAS 

i&Mrt«|,Ba,  1»3« 

QBaanfaa.  1936 

do       naranlMd.alamped. 

Oab.  aart..a8r<«a  A.  1030.. ..JAJ 
Dab.  mort..  aertea  S,  ia39...JAJ 


.MM 


107 
10« 
100 


IM 


37       SS 


107 


96 


106 


106 
{i02% 


100 


103% 


107 
111 

127 


69% 

27% 


106 
110 
105 


104 
105 

79% 

27% 
112% 

98% 
116 

90 
102% 
I03i>8 


109 
}  90 

*  22"* 
96 

81 

88% 
V... 
102 
115 


(107 


MAS«I03 
MA8ell7 


11U%  Ill's 


Onion  Padflo— lst.6a,g,  1896.  JAJ 

1st,  6a,  1897 JAJ 

lat,  6a,  1898 JAJ 

lat,  6a.  1899 JAJ 

Sink.  F.,8a,  1893 MAS 

Om.  Bridge, atari.  8a,g., '8S.AAO 
OoUateraTtrust,  6s,  1806  ....JAJ 

Collateral  tnisi,  Ss,  19VT JAD 

Collateral  iriut  4%a,1918..M,kM 
Gold  6a  col.  t'at  notea.  1894.FAA 
Equipment  Truxt  Sa.........AAO 

Kana.Pae.,  Ist,  6s,  1809... .PAA 

do    IstM.,  6s,  1896 JAD 

do     Den.  Ext.,  6s,1890.MAM 

do    1st  cutis.  M.,6a,1919MAM 

Oen.Br.U.P- A.Al'.P.Oa.'OSMAN 

Fund,  oouiwii  Ta.  1895  ...MAN 

Atoh.Oul.  A  P.,  lal.6a,1006«).-F 

AtJ.Oo.A  W.,lst,6a.l905.«I,-F 

O.P.  Lin.  A  C,  latj(.,6a'18AAO 

Oregon  Short!,.  A  U.  N.  Oonsol. 

CoUat  Tni-n  ,-.«.  1819  ....MAS 
niwrfonHhort.l,    •!«.  lo-aa  ..  F.»* 


98% 

iu% 


97 


Del  AChle.  Bxt.aaMt-1941  JAJ 

Bt.l<.K.C.  A  N.  (r.aaUrR.).7».MAS 

do  Bt.  Cka-a  Bride*  6a,  190B 

da    Me.  Mo.,  lat,  IMW..  JAJ 

W.  Jerwr  A  At.  1  at  M.,dal910MAa 

Weat  Jerser-1  at,  ea,  1896 JAJ 

lBtM.,7B,  1890 AAO 

Weat  Shore— Oaar.  4a.  3361.  ..JAJ 
WaatVa.C.APItU.-lBt.ea,191UAJ 
Weat.  Va.Al>ltta.— Ist9a,1990.  AAO 
WeatManrrd— 3d  an.,ea,  1900.JAJ 
Weat.N.y.APana-lai;6a.l837JAJ 
3d  m.,  8a  (.-68  a«.  1027.. ..AAO 
Warren  A  Frank.,  lat,7a.'9e  PAA 
Wn  Mo.Car-Oon.6<Lgnar.l914JAJ 
Weat'nPenn.— lat  H7. 6a.  '93. .  AAO 

Pitta.  Br.,  Ist  M.,  6a,  '86 JAJ 

Gold  4a,  1928 JAD 

WbeeUngA  L.  Srle— l8t.5a,...102e 
Wheel.  Dlv.,  lat,  &B,  1938 ...  .JAJ 
Extens.  and  Imp. 68,  1930.. PAA 

Consol.  4s,  1902 JAJ 

Wllm.  Col.  i  Aug.,  6a,  1910  ..JAD 
Wllm.  AWeldon— 7s,g.,  1896. .JAJ 

6s,  1935 JAJ 

WlnonaAS.W.- l8t,6i,g.,193S.AAO 
Wlaoon,  Cent.Oo.— Ist,5sl937.JAJ 

Incomes,  non-cum..  58,  1937 |  

Wore.  Nash.  A  R.— 5a,  •93-'95.  Var.'jlOO 

Naah.ABoah..gnar„9a.'04.AAO,(l01 
raiHCELLANBOVS    BONDS. 

Amer.  Bell  Teleph'e-7a,  1898.PAA  }1 1 1  % 
Am.  Oot,OII— M.  g.8a,  I990..Q-P  118% 
Am.WaterW'aCo,- Ist  6a,I907  JAJ 

Ist  con.  gold  Sa,  1907 JAJ 

Amer.  8teamBhlp-ea,189e...A,!kO'  103% 
Boston  A  Montana— 7s.  1698. .JAJ  {104" 
Boat.  Un.  Ga»-6a,  1939.ir.reo.J.U  f  87 
CababaClMtn.— latg.7a.I907JAJ    110 

Chea.ADel.Can.— IaI5s,1916.JAJ    

ChlcGaaL.A0.-g.5s,1937..JAJ  94% 
Chic.  June  col.  K.  &a,  1915. ...JAJ  ;  80% 
Colorado  Coal  AI— 6a,  1900... FAA    104 

107 
05 
14 
116% 
101% 
106 


lH" 


104 
109 


88% 


80% 


79«B 
28 

99% 


97 
lu4 
104 

110% 
II J 

95 

97 
103 


CO 

i08% 

118 

103 


107% 
108% 
III 
112 
103 
al09 

98 

83 

"w" 

88% 
106% 
105 
110 
108 
103 
100 

80 

■74 

73% 

74 


105 
120 


104 
113 


68 
9s% 


106 


83 

'Vi' 

77 

KU 


110 


117% 


iia 


103 

87% 
113 


94^ 

100 


Col.  C.  A  I.DeTeLga.3s,f.,I909.JAJ 
Col.Aao<>K.C'lAl'n-g.6ii.I9l7.JAJ 
Oomat'k  Tun.— Ist  In.  4a,I9I9.MAN 
Conaol.  Gaa.  Balt-Sa,  1910... JAJ 

Oonaol.  6a,  1939 JAJ 

OonaoUd.  Ooal-Conv.  6a,I807.JAJ 

Denv.Clty  Water  Co.  5«,g.'10.MAM    

Denver  Can.  Gas  latea,  g....  lOII  |  87% 
EdlaonEleo,ULOo.-lsU?>s...l9IO  109 
Do  B'kljrnlst,  g.,6i>,IB40,AAO  101 
Eq.G'f  AF.,Chlo— Istg.6iB,1905  JAJ  103% 
GeneralElec.  con.&a,  1823...JAD  100% 
Gr'dB.Cl.AC.-Iatg.6s,1919  AAO 
Hecker-Jonea-JeweU  MlU'g  lat.  Ba. 
Henderson  Bridge— 6a,  1031 . .  MAb 
Hobokan  L.  A  Imp.  5a,  I910..MAN 
IadlaaapoUaGaalat6a.Ij20..>IA>  99% 
Iron  St«AmboatCo.-6a.  1901. JAJ 
LaoledeGaa.St.L.— 6a.I919..Q— F  85 
L«blghC.AMav.-M.4>«l,I91Aa-J    109% 

RR.  6a,  1897 «£-F   108 

C,<avert.6s,I894 MAS   103 

Mort.  6s,  1897 19JAU    111% 

Consol.  mort.  7s,  1911 J.AD    129 

Gen.  mort.  4%s.  Iu24 U— P    103% 

Mau.BobH.LgfU.lBg.intO    .MAN    ..... 
Mut.Ua.Tel-4<x.(d.tis,101  I.MAN    113 

Sat-SfrchiUr.Co.- ! 8t,g.«fl,-20.MAM    

New  Eng. Telephone.  6a,1907. AAO  {104% 
Now  Orleans  Pao— land  grants... 
.V.Y.AOot.L'd-lBtg. 68.1910  PAA 
Northw'n  relegraph-7a,IOOt  JAJ  108% 
Oregon  Imp.  Co  —lal  Oa,  19IO.  J  AD    100% 

Conaol.  Sa,  1939 AAO    

Penn.  Canal— 6a.  1910 JAJ      61 

PeUD.  Steel— lat  "is,  1917 MAM    

People'aG.AC.Ch-lat.6,g.'04JiAM    

8d  do       1904 JAD    

Peoria  Water  Oa  6a,  (..lOlO.MAM    100 
Pleaa.  VaL  Coal  lat6«j|.194u.MAN      97 

Po'k'paleBndge-lai6s,l936.PAA    

Proctor  A  Gamble  Ist  6a.  1940....    10/t 
8t.L  B'dgrATan.— lBl7s.I838.AAO  >!l'<7 
^ourtiyCur.  l.^tg.  6a.luil    MA!(      9«% 
Tenn.C.I.AR  — T.dv.lst6a,'17AAO     9J% 

BIr.  dlv.  lat  COD.  ea.  1917.. ..JAJ      94 
W'nUa.-Deb.7a.l876-1900..M,k.'<l  112 

Itabea.  7a.  1884-1800 MAN'  

CoUat.  trual  ear.  6<,  1838.... J.kJ,  106% 
Wh  L.E.A  P.Caallstg.»a,l»itf.J*J 
Woodst'ck  Irou— lstg.e«.  IStOJAJ 


IS 


103 


100 

109% 

io3% 
100% 


113 


100% 


86% 


131 
108^  ♦ 

i'i6~ 

!05 
106 


101 
S3 


103% 
101 


133 
97% 

»4 
97 


1C« 

:s 


STOCKM-HAII.ICOAB.  Par.l 

Ala.Gt.  Sooth.— A.,  ea.  pt«l.,.A10a    8%     9% 

B,eommoo AlOa     3%      S 

Ala.N.  O.  APao..  Ac..  A.  praf.AlOa       %       1% 
do  do  B.da(.  AlOa       %         % 

Alabaaui  AVIekaborg... '  ...._  ...._ 

I AiDaaj «  saaqoan.. Guar.. 7...  100x168  170 
AtohlaonTopeaa  A  Santa  Pe..loo  SJ^  S4 
AllnnlaAr-hs'lott*  «i»  t.ln«    .l*i        »\^90 


'  filee  nominal,   i  Puroaaser  aiao  vf^  iMviue'A....w.v4n 


.^-....-« 


.  ..U^Aa^.^    •. 


AM        1«-. 
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GSN-S.RA.i.    gUUTATiyNa.    OF    SXOGKS    AND    BONDS— Gontinubd 
—     For  Brplanattgirii-SWrT»ot8«TH  iHead  -orPlmt   Pa^e  of  <laotatloas. 


-RAtLBOAD  BIOPKB. 


Bia. 


Atlanta  *  W.P....100 

AtSantic  &  Pac 100 

AnK.&8av.,leaBea,100 
Baltimore  &  Ohio. .  J  00 
■  Benef  Int.Certe.lOO 
•do    1st  rr6f.,6..100 

do    2(1,  pref 100 

B.&O.S.W.-pref..lOO 
Beeoti  Creek,  guar.  50 
Bellev'e  &8.IU.,pf.lOO 
Bo«on  &  Albany ..100 
Boston  &  Lowell.-lOO 
Boston  &  JUime.-.lOt' 
Bos.  &  Maine  pret.  100 
Bo8.&N.y.A.-l.,i>1.100 

Boston&Prov 100 

Bos.R.  Bcacli&li.lOO 
Brooklrn  JSlev't'a.  100 
Bnff.Eooli.&  P.. ,..100 
-       do  Prel.  100 

B.C.  K.&Noitl)..100 
Oallfomla  Paelflc.  100 
Camflen  A  Atlantlc.50 
do  do  Pf.50 

Oimada  Southern.  106 
Oa  aadlan  Paclftc.  100 

Cata^ega ....,-30 

^  do  •       l8t  pfl.M 
•do        2d  pre*.. 60 
OedarF.  &  Minn. ..100 
tent,  at  Georgia. , .  100 
OeiitratMaeB..  .,..100 
do         iprpJ.lOO 
O6tit.MN,J.(......100 

OentrsaOWo.. ..,:.. 50 

do  Frel.:.50 

Oeaiual  Pbc11I6,...100 

OliaT.  Col.- -A  ATtg-.lOO 

Ches.  &  O;-V0t.  xr.  cer 

do        Istpf.lOO 

.  do  .  2dpret.l00. 

OWcaEo&  Altoti..ldO 

do  pret.lOO 

Ohio.  Bur.  A  Qnin.lOO 

caao.AJJa«t.m...iDO 

do  pref.  100 

Ollll,.  MU.  &  St.  P.  100 

do  , .  ■  pref..  100 
CMC.  &  Nortfi-n^'n.ioo 


S9 
4 

108 

94% 

93 
132i« 
122 
5Jfl 


Ask. 


45fl 

110 
95 
95 


137 
x2<3m 
rl82 
175 
144 
101 
2S2 
1V2 

32 

36Ja 

85H 
■58 

J3h 
7 

25 

66>4 

•8»% 

7 

58 

56 


e- 


203 "« 
182>fl 
1.76 
144^ 


Ratlkoai)  stocks.  -  -BI*"-  -Ask. 


17% 

4e 

125»8 


2521* 
122% 

S4 

88 

8eh> 

65 

15 


27 

90  >4 

8 


do     pref.,  7,.  100'  141  % 


OMo.  *  Kor.  Pac .'.  100 
Ohio.  K.  I.  A  Pac.. 100 
O.Bt.B.M.AO.^CbUllOO 

do  uref.lOO 

OhJe.  A  Weal  Mich,  loo 
On.  Ham.  A  Day.ioo 
Clnc,N.O,&  T.Pao.  100 
Oln,  Sand.  A  C.pf.  50 
CTnoiu.  &  SpriDg.';.... 
CHe-Vttl.  AJi.  A  Col.lOO 
Oltfve.  A  Canton..  1 

do         pret- 10' 
Oley.  C.  C.  A  8t.  LIO' 

do  ,  ,      ittii.l&O 
01.&Pltt.,«nar.,7.  50 


29J» 
10 
22% 
Gl«8 

141 

"&8H 
68>i 
90 
78 

122 

112 


50 
ISH 
47 
126 
56 
60 
^38^« 
20 
23 


Kan.  A  Mlcii.... 
reO.  M.ATud,.l'd.lOO 
tan.C.Ft.S.AMein.lOO 
Tan.O.Ft.B.Ae.pf.lOO 
Kun.tl.Meni.*  Bir.ioo 
ICan.C.01'nA8j>'d.li)0 
•Ceokak  t  J>hM. 
•^do^      l>rS. 
jKftoSnli  AWest'n. . 
tanget'  o&Penibr'kenO 
fAVe  trie  &W....100 
do       Prel.ioo 
L.  8h.  ftMlqh.8o..lo5 
;ehli;h  Valley... vj. 50 

r.Utie  Miami..-.- 69 

Uttle  Bohil'k'K.....50 

ljon«  leland -....fto 

f-in.  FvH.na.ABt-L.lOO 

Pref.lOO 

.,«hv..lO(i 

i.Chio.loo 

Units,  bt  L.A  TeiWO 

LouloTiile  gouth'D.Soi 

Mahoning  Cloal  RH. 

do      '    Pref.Ii 

Halne  OentraJ-.-.itOi 

San:  ALaw'ce.i^OO 

Manlmttaff,  OOD.. JlOO 

^Carq.  H.  A  Out..  .JOO 

do       Prpt,,5eo 

Ma»9awlppl  ...-•.-.ilOO 

Mempli. A  Oharl .26 

HexlcanTJeMral . .  JO<» 
Mexlean  Naf, ,  *.R.  lOO 


IIV   la's 


OoL  Si  Greeii.iptej.lOO 
Tol,  H.VaI.AT(-     - 
Pref. 


Ool.AXen.,«u.,826  50 
Oon.  A  IMoutreal— 
Cl.KB.C.AM.ptlOO 
Class  IV.  (Oonq.)100 
Oon.APort8.,gn.,7  lOo 
Oonn.  A  Passiimp.l  00 
C3oim60tlont  Riverl  00 
Obns.  of  Vt.,  pref  100 

Onrrent  River 100 

Day.  AMlon.,^..  50 

do  pf.,gu.,8.50 
DeL  A  Bouna  Br'hlOO 
Delaware  A  Hud.  .100 
Del.  Lack.  A  West.  60 
DenT.  A  Rio  Gr....l00 

do  pref.  100 

Dea  M.  A  Pt.  D'ge  100 

do  prel.lOO 

'  Det.  Bay  City  A  A. 100 

Det.  Hills.  A  8.  W.IOO 

DeL  Lan.  A  North.lOu 

do  pret.lOO 

DtUnth  B.  8  A  Atl.IOO 

do  prei.loo 
ATenn.  Va.  .sya.lOO 
•        do    l8t  pref,  100 

do  2d  pref..  100 
Saat  Pennsylvania. SO 
Basteniln  N.H...100 
BlmtraA  W'm8p't..60 

do      Pref 50 

Kvansvllle  A  T.  H..50 
Fltohburg loO 

do     Pref... .100 

Flint  A  Pero  Marq.  1 00 

do       pref..  100 

Fla.C6n.AP.  -V.T.C'et. 

do  let  pref. cum.  100 

do2dpf.nou-cuiii.100 

Georfriu  PaclBc.loo 

Ga.  RK.  A  B'kK  Co.lOO 

Gt.  Rapids  A  lud.lOO 

Gt.  Nortli.  Kv.  Bi'ef.. 

Gr.B.  W.A8t.P...100 

do  Pref. ..100 
Har.Por.Mt.J.  A  L.  .50 
Hartl'd&Ct.  West. 100 
HOUB.  A  Tex.Cenl.  100 
Htuitlng.  A  br.Xcp.50 

do  Pref.60 

IlUnoiH  Cenutu...i00 

do  le<it:bdl.,4p.o.l00 

Iowa  Central 1  oO 

(Ui  PieiaOO 


10% 

sl% 

•48 
119»S 

48 
182 

44 

5(5  >s 
I3»a 

&iH 
6 

IT 

69- 

94S«| 
154 


2336 

-  7&»« 

raw 

108 

24 


41*-»  117 


MlohlKon  Cent-.:. .100 


i06% 
e  7& 


2&'b 
73 
182% 

130 

I6214 

180 

120»s 

312 

X  75 
17412 


1311a 
151>s 

51% 

8 
20 


88i« 

5 
241a 
11 
28 

31s 

25 

7% 

s  89 

78 

s 


145 
161s 
85 
20Sk 
74% 

91s 
921a 
3514 

8 
170 


135 
13% 
2e 

82 
31I4 
6t 
40% 
55% 
0»>i 


132 

1521a 

1638 

52I4 

91s 

30 


89 

8 
25 
12 
31 

41a 
35 

9 


78I4 
50 


147 
I7I3 
851s 


MlSCEL.  BroCKg. 


Ill* 


Mine  HIU  AB.H... 
Mlnneap  &.8tjj'..il' 

do      PreT,',-.K»0 

Mo.  Kan.  A  T,;2.,... 

do         pref...  100 

MlBsonr)  Paotflo. . .  100 

146    f  Mobile  AOhio         in,, 

Morris  A  E-i 

98%;  ^"asllv.(^!at..■ 

691a  Nash.  A  Deu;u,.; 

100      Nashua  ALe\TfH..looi 

78%1  Naugatnek 100 

1221s  N'sqaehonlhg  VaU'rSO 
lJ2is  NewH'u  ANorth..lOO 
.....1  New  LondOTiNor. .100 
IJis!  K.Y.Oent.AH.Kiv.lOO 
81'el  lf.Y.Gh,*8t.L.n6wlO0 
4'9  do  iBt  pKif.lOO 

120  do  '  2di)ref.l00 
49  N,  Y.  *  Harleiu  ....50 
40  N.T.LfM!k.&Weat...IOO 
49  U.Y.l-.ErieAWest.aoO 
58  ^  do  Pref.lW 
lO'  N.V.&N.Bligiand.lOO 
35  drt   •     Pref.lOO 

51a  N.T.N  H.&Hanf.lCO 
18      N.Tr.&North.,co!D.too! 
60'      •'     d^-  I  -     ^ 

N.y.X>nt.  AM: 
ST.y.  Pa.AO 

do  l>rf-i 

aOis  N.  y.  Phil.  A  Norf.lOt* 

74%  N.y.Bnsii.AWest'uaoO 

185  do        Pref.lOO 

N.  News  A  Miss.  Vah Co 

135      Norf.  A  Son,. ...... 100 

lOS's  Noi-l.AW68I,,cotn.lOO' 
185  do  •         pref.ieo 

121  North  Carolina 100 

320      No.  P6nnOTivanla..50  «  84is 

44      NorthernCentral...50 

15      Northeastern 50*48 

751*    Northern  N.  H 100  X143H  141 

1751*   North'n  Pao.,  com .  100 
do  Pref.lOO 

Norw.A  Woroesier.loO 
Of  a.  A  L.  Champ.  100 

Ohio  AMisa 100 

do          Pref.lOO 
Omo  Southern 100 


Entland 100 

Do  pref.,  7. ..100 
St.  Jos.AQ'dlBl'd.lOO 
SvLonisAlt.AT.H.lOO 

do  Pref.lOO 

St.  li.  A8o'we9t...lOO 
do  Pref.lOO 

St.  U  Van.  AT.  K.lOO 
81.  Paul  A  DiUvuh.lOO 

do  Pref.lOO 

81.  P.Miim.  A  Man.  100 

Shore  Line 100 

South  Carolina 100 

South.  Cal  prof.. ..100 
Southern  Pao.  <M . .  100 
8'wuBt.,  Ga.,  «'<!,  7.100 
Summit  Kranoli.Pa.SO 
Sunb'ry  A  Lewist'n.,'iO 
Perie  H.  A  tnd'uap.50 
Texas  A  Paolllo . .  100 
Pol.  Ann  Arbor  A  N.M 
Pol.  A  Ohio  Cent'1.100 

do  Pref...  100 
Tol.  Peor.  A  West  lOO 
Tol.St.UA  K.City.  100 

do  pref..  100 

DiN.J.RR  AC.  Oo.lOO 

Onion  Paeltlc 100 

Up.  Pao.  Dell.  AG. 100 
Dtioa  A  Black  Rlv.  1 00 
Vt.A  Mas8.,l'sed.6.100 
Vlriflnla  Midland . .  100 
Wabash  RR 100 

do  pref..lO<( 

WaTT'n(N.JJ.l'sVl,7.50 
West  End  (Bogt.)...50 
I      do.    pref.  (Bos.)  50 

West  Jersey .50 

'  West  Jersey  A  Atl. .  .50  » 
Western  Mapyiamj  50  « 
We.st.  N.  Y.A  Penn.  100  « 

Wheel.  AL.  B 100 

.  do  preT.lOO 

Wtl.  Columbia  A  A. 100 
WUiulngton  A  Nor. .  -SO 
WUm.  A  Weldon.  7.100 
Winona  A  So.WestlOO 
Wlsoonsin  Cent.  Coioo 
••-  do  Pref.lOO 
Wor.Nash.A  Rooh.lOO 
COAI.  ^k  lUINlNG 
STOCKS,   fi.V, 

-■^ruerioan  Cual ..25 

:»1106, 


BM. 


3 

70 


331s 
150 

131* 

"40  Is 

108 

111>S 

'183 

2 

11 

34 


Ask. 


3l8 

72 


i     6 

'iVo' 

■  10 
37. 

451s 
751s 
25 


18 

?32J2 

3s% 

16ie 


140H 


111 

24. 


sx70 

s3tB4Ja 


14 

2,14 


3-lis 
160 
678 

1414 

4iia 
107 
1121s 
ISO 
2% 
Ills 
341s 
90 
61s 


1014 

37-s 

60 

80 

S5 

li"* 


M18OEL.  Stocks. 


Bid. 


.47 

12914 


2413 
o« 
43 
95  >s 
257 


r.ioo 
..too! 


75 
s.% 

3613 
9 
180 


9H 
31  >s 


138 
I414 
2711 


33 

8 


100 1» 


10 
-40 


68 
11 
59 

iQie 

38 


18 

O8I5 

14 

63 

1014 

39 


70 
50 


16 's 
48  Si 
17B 
7 
20 

■50 
I79I9 


72 
21 


16% 
7 
110 
<  3214 


5414 


57 
19 
60 


Old  Colony lOO 

Om.ABt.  L 100 

do.        pref 100 

Greg.  R'y  A  Nav..  100 
Or.  8.  L.  A  Utah  N.lOO 
Pennsylvania  RK.  .50  »  5414 
Penn.  A  Noriuwest.50 
f eorla  Deo.  A  Bv. .  100 

Peo.  A  Eastern 100 

Petersburg loO 

Phlla.  A  Erie 50 

Phil.  Germ.  A  Nor.. 50 

Phlla.  A  Read 50 

Phlla.  A  Trenton..  100 
Ptuia.  WUm.A  Balt.50 
Pltts.Cin.  C.  A8t.  L.  100 
do  pret. 100 
Pitts.  A  ConneU'e..50 
rttt8,Ft,W.A  C.,guar.7 
Pitts.  Juuot 50 

Pitts.M.K.AYough  50 
Pllts.Va.  A  Charle8.50 

Pitts.  A  Western... 60 
do  Pref..  60 

Pitts.  Youngs.  AA8h.60 
do        :>r8f 50 

Port,  baoo  A  Ports.  100 

Port  Boyal  A  Augusta 

Prov.  A  Worcestfcr.lOu 

Kens.  A  Saratoga. .  100 

Rich.  P.  A  P., com. 100 

Rlahmuud  A  P'b'g.lOO 

Rioh.AW.  P.Tep,.100 
do      Pref....  100 

Rlobmond  York  R.  AC. 

Bio  Qrunde  West. .  loO 
do    ^    pref. 100 

R'^ "     ^^ MV\ 


17i« 

48% 

178 

8 

22>a 

"5  2  is 
181 


152 


5123 


75 
21% 

64^8 


17% 
12 
112 


130% 
54»8 


59 
20 
61  >4 


do 
Col.  A  Hoc 
Ooft?"'  '■- 

Hoii;  -.100 

Ijel!..'  ill  f,0 

..100 
...100 
.1.100 

I  uiunrm  su.  .mn'g.lOO 

I I  Pennsylvania  Coal. 50 
f, Quicksilver  Miu'g.lOO 

I  do  Pref.lOO 

Tenn.CoalAIronColoO 

do  pref.  100 

ELECTKIC 

IjIGHX,  &c.Pdr 

Brush,  Bait.,  pref.  100 

Common   loO 

Con.  Eleo.  Storage 

Edison  1:1.  Co.  of  N.Y. 

"     ■'     Bklyn. 

"        "    Boston.... 

Ft.  Wayne  Elee.Oi).. 25 

jQen.  Electric  Co.  ..loo 

i        do  pref. 100 

Int.  Conduit  A  tns.lOO 

;N.  Y.  Phonogniiih  Co.. 

Edis'nPhou.ToyMf.Oo. 

North  Ainer.  Phon.  Co. 

Thoui.-H.  Bee.  Ser.0. 10 

do       do    Ber.D... 

Thom.-H.  Internat.  100 

do  i)ref..lO0 

Thorn.  Welding  Co.lOO 

do    Europ.W.Co.lOO 

V.  8,  Illumlnat. Co.lOO 

West.  El.  L.  Consol.50 

Do         pref 51 

OAS  STOCK!*. 
Bait.  Consol.  Gas  .100 

Bay  State 50 

Brooklj-n 25 

Citizens' 20 

Fulton  Municip.lOO 

Metropolitan 100 

Nassau 25 

People's 10 

Wliflamsburg  ....50 
Charlestu.8.C.,Ga8.25 
Cbartlers  Valley. .100 
Chic.  Gas  tr.  rec.lOO 
Clnoln.  Q.  A  Coke.  100 

Denver  Consol 100 

Hartford,  Ct.,  G.  L..25 
IiidanapoUa,  ;.ud..50 
Jersey  (iiyOas  light. 
People's  Gas  Light.. 
Louisville  Gas  Light. 

Memphis  Gas 

N.  Orleans  Gas  L.lOO 
N.Y.  City^ central. 50 

Consolidated )  00 

Kquiteble  .:.:.. .100 

Mutual ....100 

Standard  Gas.pt.iod 


8. 
% 

42I4 

26 

66 
113 

18 

28 

13 

28 

2»% 

67 

10 

15 

290 

3 

18 

36% 
100 

Bid. 


3!) 

17>. 
1551' 
110^ 

iTssi 
21)4 

7614 

H5 

62 

i's"' 

7 

21J4; 


•t' 


1|17 

'is" 

4i» 
129% 


3% 
109 
105 
130 

12% 
116 
118% 


150. 

»"  914 
8       7% 

242 

105 

50 

7% 
40 
)  34 
I   48 

59 
r  28% 
140 
113 
1.50 
125 
165 
102 
146 


95 
1 
42% 
26% 
66% 

as 

19 

30 

10 

30 

25 

70 

12 

17 
310 
4% 

20 

37 
110 

Ask. 

80 

32 

4% 

111 

106 

140 

13 
115% 
117 


Pittsbuig  Gas  Co...5o]». 
Portland,  Me.,  G.  Ij.50 
Louis.  Latilede.lOOl 
do  pref.  100 
Ban  Franoiseii  Gas  . .. ) 
N.Tf.  4;  BK'KliYN 

HORSE  RKS. 
ZjOcal     Securities      in 
Chronicle  eac/iwce/c 

except  S(t  of  month, 

TELEUilAPH. 
Amer.  'Pni.A  Cable.  100 
Cent.  A  So.  Am.  Cable 
Coraiiiur'l  Cable  ColOO 

Franklin.... ..100 

Gold  A  Btouk 100 

Mexlaan 100 

North-* .1st.  gaar 50 

Paoiflo  A  Ailantio... 

Postal  Tol.  Cable 

South'nA  Atlantic. 25 
Western  Unlcm 100 

TELSTPIIONK. 
Amerlcaii  Bell.. . .  lOOa 

Erie 100 

Hudson  Rivet.'.. ..100 

Mexican  .-;... 10 

N.Y.  A  New  Jersey.  100 

New  England'. 100 

Troplnai..- 10 

'IRCST  CO»S 

.A.tlantio 100 

Brooklyn  Trust  ...100 

Central 100 

Continental 100 

Parmers'^oan  &  Tr.25 

Franklin..^ 100 

Holland.™ 100 

Kings  County 100 

Knickerbocker  ....100 

Loujf  Island 100 

Mauhhttan 30 

.^leroantile; lOO 


Metropolitan. 


80 
24 
70 
70% 


85% 
106 
174 

38 

xlOO 

175 

102 

50 

76 

78 

95% 

208 
50 


Ask. 


85 
25 
71 
70''8 


115 


850. 
911% 
68 
8c. 

320 
470 


133 
725 
300 


.100 


280 
180 
240 
125 
300 


42 
103 
190 


60 


80 
95% 

208% 
50% 


8O0.: 
98 
b» 
lOe. 

330 

475 

1100 

140 

750 


170 


94% 
194 

64 

30 
124 
180 
140 
129 


25  c. 

"9% 

8 

250 

108 

6a 

9 

45 

36 

49 

59% 
28% 


113% 
162 


22% 


94%i 
195 
80 


1.27 


103% 

90 
124% 
175 
142 

90 


130 


101% 


126% 


Nassau... 100 

N.  Y.  Guar.  A  Ind.loii 
N.  Y.Lile  A  Trust.  100 
N.Y.Securlty  A  Tr.IOO 
i'eoples'.BrooklyulOO 
Real  Estate  L.AT. 100 

btite 100 

UiBon ....100 

United  States 100 

Washington 100 

mS€'I.l,AIMEOU8 

STOCKS. 
Adams  Express...  100 
Am.  Bank  Note  Co.. 50 

Am.  Cotton  Oil 100 

do  pref.  100 

American  Expres.lOO 

Amer.Sug.Ref  ,Co 

do  pref 

American  Tob. CO..50 
do  pref..  100 

Aspin-ivali  Land 10 

Boston  Land .10 

Boston  Water  Power.. 
Brookllue  (Mass.lL'do 

Brunswick  Co 100 

Canton  Co.  (Bait.). 100 
C.  J.  K'y's  U.  St'k  Yds 

do  Pref 100 

OlaflluCo 100 

dolst  prof.non-o.  loo 

do2d  pref.  non-c.  100 

Oon.  Kan.  C..8.  A  R.,26 

Det.  Uu.D.  ASl'n.lOO 

Dist.  AC.  Feed.  Co.lOO 

East  Bosoon  Land 

Frenchman's  Bay  Ld 

Hecker  J.-J.MUling.pf 

Heuderwou  Bridge.  100 

Illinois  Steel 100 

Iron  Steamboat. -.100 

Keeley  Motor 50 

Lamson  Store  Ser.  .60 
LehigiiCoal  ANav.  50 
Manh'tt'u  B'oh  Co.lOO 
Maverick  Land....  10 
Metropol.  Tract'u..  100 
Mex.  Nat.  Uonstruot'n 
Morris  Can.,  gu.  4.100 
do  pf.,gu.l0.100 
Mt.Des.  AE.S.Land.6. 

Nat.  Cordage 

do  Pref 

National  Lead  Co 

do         pref 

Nat.  Lmseed  OH  Co... 
Nat.  starch  M.  Co.  100 

Ist  Pref 

2d  Pref 

N.  y.  Loan  A  tmpi-'t. 
Nort'i  AiiiericauOolOo 
Ncithwest  Equip.  100 
-.'i-egou  Improve. .100 
PaolUo  Ma!  1  es,  Co.  100 
Pennsylv.  dt-Wl  ..100 
P.  LorUlardCo.p!'..10O 
Pougu.  jiildge  ..  .100 
Procter  A  O.  Co. . .  .100 
Pref.  8  p.  c.  cum.100 
PoUm'n  Palaoe  CArlOO 
Ban  Diego  Land., 
St.Louis  B'dge,lstpref 

2d  pref.  cert 100 

St.  Louis  Tuu.  RK.IOO 
8t.  Louis  Transfer  Co . 
Soath'u  CoctouOll.lOO 
Texan  Paciilo  Coal.... 

Tax.APao.  L'dfr.lOO    

a  .J.  Rv.rMHs     .    -loni     60 


275 

300 

160 

430 

635 

215 

225 

300 

162 

160 

215 

710 

750 

885 

890 

135 

190 

153 

50 

52 

42% 

43% 

80% 

81% 

127 

121 

107»8 

107'% 

9ct 

9S% 

122 

123 

110% 

112% 

«     7% 

7% 

t     5% 

6% 

s     2 

2% 

s     4% 

6 

7% 

8% 

73 

107% 

10» 

96% 

97 

110 

113 

5 

100 

J 

101 

146 

150 

90 

100 

69% 

69% 

<      5 

S% 

s     4% 

5 

70% 


2 
I   15% 
I  43% 

6 

2% 
138 
18 


200 

60. 
141% 
115 

49 

93% 

44 

36% 
103 
xl02« 

11% 


71 


3% 
16% 
43% 

8 

2% 
139% 
23 


118 


107 

115 

197% 

11 

«106 

8  50 

eiod 

to 


202% 
80. 

142 

115% 
49% 
93% 
44% 
36% 

105 

103% 
48 
11% 


23 

.28 


120 


199 

la 

109 
63 

109 
66 
50 


62 


Price  aoBlnal 


(  Purchaser  also  pays  acorued  interest 


<  Quotations  dollars  per  share. 


e  In  London. 


Decewbkr  17    1803. 
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MnoKLuunEArsar^a.   Bid. 


V, 


■»'  B»P»»n»Uon  —  NotM  ■(  !■..•«  of  rirat  ra««  cf  QnntBtlaaa. 


ivi  DmcK* 


BAim  Rroosa, 


I  II 


V.\.] 


IN 
A 
A  i    •  ■  . 

MU-v 

Altorin 

Buronlonn . . 

Belle  Isli' .iOQ 

Bcliiiont 

BMt  .t  ii.'i.'her 

Bodln iOO 

Brocee 

B«hv,.r 100 

<  ■'■  H....100 

<  a 

I  100 

11=;  50 

(■•)]:  i  •nnpUric. 

(•<';;>•'  ,t  Ta 

Cr.i  .100 

Dim. I.  

i;. 
1. 

I  100 

Fa.i.  100 

<)•    !  100 

H..  1.00 

II 


-..80 


al)6 


i  |»niii  r»i*T.  ■ 


140    IIM 


100 


Third  Naiifjual lOOi  

Culou 7B      81 

Wmtoni 20 

,         UOBtOIUt 

AUiUitlo 10t> 

V •  bis  i  I , 


•50 


^:_.;.!i 


laa'a, 

»y 

i«a\li49 
xl3o^;l3l^ 

...        140 
X1085  1100 
x200    201 

700    yoo 
irik 

OS's  100 
X3'j'."»39.5 

24 
10 


Oliliir 10 

Orteiitil!  .t  Mi:;vr, 
Phcenlx  of  A"-'  •.>... . 
Plj'IllOUlh,    . 
RollllLSUlil   ■■ 

BavuKu  

8l«m,  .\i-vn.la 100; 

StaiKlui.i  100 

Utah „...';C.ir.l 

Yellow  Jacket... L.l_  I 

(Sci.raar  102li.  J        ' 
tUXTi  !    "  '  «•  !•••>• 

Am.ij 
Amor. 
Anioh! 
Aiidri 
Apph- 

Arl;iT. 

B^:.      -.        '.lOo! 

Buott  Coi.  .Ma«3.)10O0 
BorrteiCitvMfi.'.  <F.R.) 
Boatci;-  ^1  •  •  \1000 
Boatci  .100 

Bost.  i  TOO 

Chati-vi  ..1.  .i,>ti,  100 
Chicojwc  (Mass.). .100 

Oocheco  (.\.H.) 500 

Olilllns  C'<j.  (Conn.)lOO, 
Contiueutal  (Me.).lOO!  !{3>« 
Cree't  Mills  (Kk.).IOO' 
Crystal  8pr.  HI.  (F.K.) 
Davol  .HllU  (F.K.).10O 
Dwlght  (.Mass.) . . .  .500 
Edwards  (Me.)  ...lOO: 
Everett  (Mas8.\..New 
Flint  Mills  (P.K.).IOO: 

Franklin  (>lo.) 100 

Ollje  Y..\IiUs(F.R.)100' 

Qranlte(l-"  R.) 100 

OreatFalla  (N.H.).IOO 
HamHton  (.Ma88.)1000;  104!) 
Hartf. Carpet  (CDlOOi     9G 

Hill  (Me.) 100      60 

HolyolteW.  Power.  100  300 
Jacksou  (N.  H.)..10O0  x975 
KliiKPhlliii(F.iJ.).100    125 

LaooDia  (5le.) 400   692>9 

LancBst'rM.(N.H.)400  x660 
L'rel  Lake  Mills  (F.  B.)  107 
LiBwrenoe  (Mass.). .100,  165 

Lowell  Muss.) 690    660 

Lowtill  BlHaoiiery.lOO    109\ 
LoweUMa<;li.Sliop.500    665 
IjnianM.  (Mass.).  100      72\;  73 
Manclie8ter(.V.B.)  100'  139    'l39>9 

Mass.  Cotton 1000    1030 'lO-iO 

Mechanics' (F.  R.)  100    (98 

UerchauU' (F.  R.)  100    130     122>» 
Merrlmiu'k(Mas8)1000    1170   1173 
Middlesex  (Mass.). 100    139>«:ilO 
Ka»!iua  (N.  H.)....500  x550    555 
Hauuikvag  (Ma8s.)100    112i«ill2>s 

Hewmarkot 500    315     325     i 

Osborn  .Mi1Ih(F.R.)10u    ,115 

Paoitle  i.M  is3.)...10O0  xl710;i725 

Peppen-ll  (Me.) 500     1060  1200 

Pooasaet  (F.  B.)...100    

Blch.  Bonlu  (F.R.)100  loll 
Bobeaon  il'  K1v)lOOO    ... 

Baifaiin  i.l(X) 

Balino;  300    ::33 

Shove  loo    ,  [ 

Blade  (!  ,ii  lip,  ,     lou 


llll 

u 

I.:i. 

.101' 
In 

i;!!(- 

First  Ward !I 

!!io" 

Foiirtli  National. 

.-1(K' 

...100    1.'.7 
in.lOO   825 


•  >0    128 

:o     ie>» 
.  ifO:  lam 

.100       84>S 

..2.n     21 


120 


.;i5    1240 


103 

i'ia" 

200 
I25>* 


SB>^ 


..  .  v...  ..100 

Paris  A  A 

MAan  Fran... 


\SCti 
K<«. 


119 


98 
900 
135 

88 


101 


100  , 
905 
126 
90 
112 
103 
117 
240  !242>« 
119i«120 
1050 


65 


lOOO 
127    j 
655 
670 


170 
665 
110 
670 


ro 


■ 101' 

■■ lo< 

::ai lo(' 

lOii 

:i 10!,: 

:-..,ii  i.i.Hiaud 100 

Sortli 100 

jNortU  America.... 100; 

Old  Boston... 100, 

People's 1(X) 

,  atidemptlou 1 00 

IRapnblic 100 

Revere lOo' 

lEoeklanrt 100, 

{Second  National. . .  100, 

iSeoarlty 100 

iSJiawiimt 100 

ISboe  Ac  Leatlior...iuo 

Sontli  End 100 

State lOO: 

Suffolk 100 

iXlilrd  National  ....lOO 

Traders' 100, 

Tromont 100 

L'niou 100 

Washin^tra 100 

.Wel)«tor 100 

Winthrop 100 

Broolcljru. 

iBedford 100 

IBruadway 100 

Brooklyn 100, 

City  National 50 

Coiuinerclal ....  ....60 

Firtll  Avenue 100 

First  National. ...100 

Fulton 40 

Haonllton 100 

KinKrt  County 100 

I.oiiK  Island 100 

Mauiifucturer*,. .    SO 

Moohanlos' 50 

Moobanlds'  A  Traders'! 

Nassau       100, 

North  Side. 100 

Seven  taen  til  Ward .  1 00 

aprague lOO 

26Ui,Wattl 100: 

Wallabont 100 

olilcaco. 
•  rlrau  Eion.  Nat 

1  .N'aiisnal 

.(1    s'atiODal.. 

N,U 100 

>l  Nat...  100 

'*Wt"ioo 


1.1 1  \  132 
I2313  lil 
\Vi^  114 
164\  105 
129    ;12y>« 


161 
104 
153 
192 
220 
127 

84 

97 
124I« 


lOl"* 
106 
157 
192  >• 


127'« 
94>« 
98 

125 


104%' 105 
106    \IW\ 

100  :ioo>< 

lom  101'; 
137'«  13- 
112>«  lU 

116\ill7 


175 
165 
170 


415    |42 


16 'i 


153 


155    , 
475    I 
200    I 
142    I 
150    ' 
150 
215 
2S0 
250 

275   ; 

160    I 

170 

200 
166 

115 


•I* 


U 


......It/t^ 

100 

100 

(■.>uf,,e...l(X> 

..100 

.•r ...2.1 

"rd 25 

100 

100 

r,ioi...iii..i.,u 100 

I'trst  Mat.  or  staten  Id 
Fourteenth  Street.  100 
Fo"->-  ''    •    ■•i:a..lOO 
U:i  ual  ..9O 

Ua;         100 

(ietiiiuii  Atii«iioan..75 
(ierman  KxaUanK«100 

Uormanla 100 

Green  wicb .29 

Hanover 100 

Hide  A  Leather  ...  100 

Hudson  River 100 

Importers'  ATr...l00 

Irving ..80 

Leather  Manults . .  1 00 

Uoorty... 100 

Lincoln 100 

"■    •'    n  Hquare. . . lOol 

in 50 

V  Fulton. .100 

V 20 

V4Tr....25 

IB 100 

.'U'riiiaiit«' 50 

Merohants'  Exoh'H.50 

Metropolitan 100 

■•     -      Ills 100 

■•l.irrls 100 

Hill 60; 

N.'W  York 100 

New  Yorlt  roontv.lO" 

N.V  ': ■        

Nil., 

Nortii  AiinTioa i\.' 

uneatol 251 

Paeino 60 

Park lOol 

People's. &! 

PhMlx. 20 

Proance  ExdungulOO' 

Rivabtlo.  100> 

8e«t>oard lOO 

Heoond  NT 
.'^arentli  < 
Hhermih       .. 

'  "       '    L't'ir  inT  .  ..  .  ■ 

'>Umi 1' 

I  Kat : 

-r,iiu-  ..t  H.  X liKi 


•Hi 

1".' 

266 

11-.S 

150 

200 

2000 


2500 

110 

170 

200 

810 

400 

125 


830 
1 39 
840 


152 
600 
162 
1831 


420 


190 
220 


ISO 
220 
149 
130 
5 
400 
280 

i'lto" 

231 
1130 


236 
190 
306 
290 
126 


207 
3;:0 


355 


635 
185 
345 


.'SO 

■vich 2.1 

ii...ii.ii..m 151 

I  Uauover 5oI 

!  Home 100; 

UKIui^  Co.  (B'klyn).30! 

■llAXayette  (B'klyn).50, 

Maituf.A  Builders'  100, 

Sauuu  (Brooklyn). 50 

.NaUoual S'^l 

Niagara..., 50 

1, North  Blvef 36 

'PaolHo 36 

IPeter  Cooper 30 

Pheniz  (B'U7ii)....60 

Knl«era. 26 

Stuyvesfuit 26 

United  States. 29 

Westchnater. ...... 10 

VUllamaborg  City.. 50 


200 
200 
235 
156 
140 
7 


175 
237 


IdAKINK  INSDB- 
ANOR    MCUIP. 

AUantio  MuiuaL 

18(*8 104 

1889 105 

1800 1  105 

1881 106 

1893 1  loa 


JtJO 
J15 

70 

iO 
JIO 
173 

75 
105 

75 
130 
140 
105 

60 

75 
140 

OO 
146 

65 
150 
ISO 
160 
108 

80 
126 
160 
816 


;Oomni'elKaLl873.82' 


,3m 

187% 
121 
39 
1S3I* 


90 
UO 

.66 
130 
110 

30 
275 
220 

80 
IOO 
330 
136 

86 
116 

80 
140 
146 
176 

66 

90 
148 

65 
160 

70 
165 
140 
168 
130 

06 
130 
170 
830 


106 
106 
10« 
107 
107 
6 


PBIOm  OP   ■XCHANOB 
■IBWBBBgHIP*. 

N.T.  Stock I  18.000  oakT 

LwtiAle.Deo 17,500 

N.T.UonaoUit'K  A  Pec  150b!  176a, 
t,Mt  •ale.DM.  12...  175 

V  y  .._,......      800  aek. 

...  1100b  laoo* 

1.160 


315 


l75      HO 

17^      


N.  If. '•<)»» 

Luel  sate.  Oao.  1 . 
N.  Y.  Metal  

Lost  sale 

K1  Kst.  Bx.  *  Alia  B'm 

Last  tale 

Beaton  atook — 

T.ift  sale.  Not.  i5  .. 
"•^■'v'nlpbia  Slock..., 

<al« 

,o.>rilo(  Tradn.. 

i.;,.><  sale 

'  hieaso  aiu- 

iMlsale... 

Pltlob.  Pl)t.n.  .  ..  ...  .. 


1900.    M6*. 

210 
...  ^. 

800b.   990». 

17.l>6o  tM. 
18,000 

"aiSoo"*" 


i.o&o 
i^ooo'*" 

54)0  bU. 


Pnu<-«  uomlnal     1  B<«uid  bank 


,  ,«n>.4Uea-dindrsad.    •  Price  | 
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gailroad  %utdliQziicz. 


EOADS. 


I       Latest  SammgM  Seported. 


WeekorMol     1892. 


The  Investors'  Supplement,  a  pamphlet  of  150  pages 
eontains  extended  tables  of  the  Stocks  and  Bonds  of  Hail- 
roads,  and  other  Companies,  with  remarks  and  statistics  eon- 
eeming  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month— 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  siib- 
$eribers  of  the  Chronicle. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
fix  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 


RAILROAD  EARNINGS. 

Roads. 

Latest  Earmngs  Beporied 

Jan,  1  to  Latest  Date. 

Week  or  Mo 

isrj. 

1891. 

1892.            1891. 

S 

S 

S 

» 

Allegheny  Val. 
Atcli.T.&S.  Fe.. 

St.  L.  &  San  F. 

Col.  Midland.. 
Agg.  total... 
Atlanta  &  Char* 
Atlanta  &Floi'a 
Atlanta  &\V.Pl. 
B.&O.EastJ.ines 

Western  Lii2C3 

Total 

Bal.&O.Sout'iw. 
Batli&Ham'i-a? 
Bir.&  Atlantic. 
Bir.Sb.&Tenn.E 
Brooklyn  Elev.. 
Bufif.Koch.&Pitt 
Bur.C.Eap.  &N 
Camden  &  Atl.. 
CanadiauPaeilic 
Car.Cum.O&Cli. 
Car.  Midland.... 
Central  of  Ga... 
C'entialof  N.  J.. 
CentrairijCiflc.. 
Central  ol  8.  C. 
Cnar.Cln.&Cbic. 
Cljarlest'n&Bav. 
Cliar.Siim.&  No. 
Cheraw.&Darl.. 
Cheraw.iteSalisb 
Clies.&Oliio.... 
Cljes.  O.  &.S.W. 
Chic.  Bur.&No. 
Chic.  Bur.  &Q.. 
St.  Ill . 


Chic. &  East 
Chicago  &  Erie. 
Chic.Mll.&St.P. 
Chic.  &N't!iw'n. 
ChicPeo.-i  B  L  ; 
Chic.R'6I.&P.. 
Chic.St.P.&K.C. 
Chic.St.P.M.&O. 
Chic.  &  W.Mich 
Cin.Ga.&  Ports. 
Cin.  Jack  &  Mao. 
Cin.N.  O.&T.  P. 

Ala.  Gt.  South. 

N.  on.  &  N.  E. 

Ala.  <te  Vicksb. 

Vicks.  Sh.  <BP. 

Erlangcr  Syst. 
Ciun.  Northw'n. 
Cin.  Ports.  &  V.. 

Col.  &  Maysv. 
Clev.  Akron&Co. 
Clev.  Can.  &  So, 
Cl.Cin.Cb.&S.L, 

Peo.  &  Easfn. 
Clev.  &  Marietta 
Col.  H.V.  &:toi. 
Col.Sbawnee&H 
Colusa  &  Lake . . 

Conn.  Elver 

Current  Eiver.. 
Denv.  &  Eio  Gr, 
Des.  M.No.  &  W. 
Det.BayC.&Alp 
Det.Lans'g&No 
DuluthS.s:&Atl. 
Duluth  &  Winn.. 
E.Tenn.Va.&Ga 
Elgin. Jol.&East 
Evans  &[nd'iilis 
Evans.  &  Rich.. 
Evansv.  &  T.  H. 

Fitohburg 

Flint.  &P.Marq. 

Florence 

Ft.  W.  &  Rio  Gr. 
Ga.  Car'ia  &  No. 

Georgia  RR 

Geo.  Bo.&Fla...  _ 

Georgefn  &  W'niSeptemb'r. 
Gr.Eap.&Ind ...  Istwk Dee 

Cin.R.&Kt  W.ilstwkBec 

Other  lines latwk  Dec 

Total  all  lines.  Istwk  Dec 
GrandTrunk wkDcc.lO 

Chic.  &  Gr.  Tr.i  Wk  Dec.  3. 

Det.Gr.H.&  M.j  Wk  Dec.  3. 
Great  North'n— ] 
St.  P.  M.  &  M.  November. 

East,  of  Minu   November. 

Montana  cent  November. 


October.  .. 
Istwk  Dec 
1st  wk  Dec 
1st  wk  Dec 
Istwk  Dec 
Septemb'r. 
November. 

August 

October.  . . 
October. . . 
October.  .. 
Istwk  Dec 
October.  .. 
Novemlter. 
October. .. 
Istwk  Dec 
Istwk  Dee 
IthwkNov 
October 
Istwk  Deo 
Septemb'r. 
November. 
Septemb'r. 
October. . . 
October. .. 
Septemb'r. 
November, 
ieptemb'r. 
November. 
October. .. 
Septemb'r. 
Isr.wkDec 
November. 
October. .. 
Octobc:'.  .. 
Istwk  Dec 
October. . . 
Istwk  Dec 
October.  . 
Istwk  Dec 
November, 
stwk  Dec 
October. 
Istwk  Dec 
Novemter. 
Istwk  Dee 
I  St  wk  Dec 
Istwk  Dec 
1st  wk  Dec 
Istwk  Dec 
Istwk  Dec 
Istwk  Dec 
November, 
Novembei, 
November 
UhwkNov 
Octolier  . 
Istwk  Deo 
Istwk  Dec 
November. 
November, 
Istwk  Die 
November. 
October 
Istwk  Dec 
Istwk  Dec 
November. 
November. 
Istwk  Dec 
Istwk  Dec 
Septemb'r. 
Istwk  Dec 
November. 
Istwk  Dec 
I  St  wk  Dec 
Istwk  Dec 
October. .. 
Istwk  Dec 
Septemb'r. 
November. 
Heptemb  r. 
October. . . 
November. 


257,941 

737,020 

132,136 

37,827 

956,983 

58,966 

11,250 

30,436 

1,759,629 

553.238 

2,312,867 

50,572 

6,742 

3,678 

24,020 

39,028 

52,991 

125,482 

46,708 

439,000 

1,373 

5,100 

688,521 

1,271,708 

1,399,907 

6,643 

16,000 

34,505 

13,282 

8,843 

1.517 

190,192 

214,268 

243,478 

4,038.453 

103,883 

254.775 

767,793 

3,304.421 

27,050 

1,583,996 

113,557 

1,023,972 

37,621 

5,678 

13,339 

82,290 

37,696 

30.453 

13,600 

14,960 

78,999 

1,027 

21,606 

1,115 

25.120 

94,432 

266,473 

31,277 

31,158 

293,332 

16,98 

2,500 

106,550 

3.316 

185,500 

36,332 

23,900 

22,966 

30,699 

10,149 

120.685 

70,909 

7,061 

2,517 

25,039 

702,432 

53,690 

3,570 

45,078 

27,302 

160,115 

74,992 

2.693 

46,670 

9,100 

4,132 

59,901 

404,437 

82,160 

23,422 

1,642,105 
181,315 
112.029 


254,882 

712,:U0 

172.960 

38,193 

923,468 

63,727 

13,309 

32,789 

,774,334 

529,457 

i,303,791 

53,168 

4,453 

4,248 

20,820 

35,676 

54,287 

104,760 

54,446 

424,000 

3,859 

7,370 


2,183,091 

35,019,782 

8,469,789 

2,034,819 

45,524,390 

519,101 


2,126,764 

32,757,018 

8,074,078 

1,906,558 

42,737,653 

592,915 


271,078 

16,563,260 

5,123,709 

21,686,968 

2,469,284 

26,401 

37,870 

200,r80 

1,758,642 

2,999,496 

3,941,435 

730,238 

19,948,766 

19,940 

58,23 


1,408,412 

1,673,863 

8,723 

15,277 

45,663 

15,543 

12,223 

2,205 

189,889 

201,624 

233,139 

J,880.730 

71,899 

251,049 

726,533 

3,278,597 

24,848 

1,559.634 

103,126 

977,373 

31,248 

5,581 

14.186 

79,986 

33,295 

28,254 

17,487 

13,623 

177,645 

2,l.'i3 

20,812 

973 

19,979 

72,432 

280,112 

34,209 

29,633 

290.508 

16,050 

2,650 

104,144 

2,314 

147,800 

32,241 

19,984 

21,515 

27,903 

5,652 

127,880 

64,727 

6,559 

2,179 

23,898 

674,746 

52,943 

3,115 

45,354 

14,615 

195,711 

64,579 

3,002 

-    43,681 

8,553 

4,104 

56,338 

392,406 

87.491 

21,968 

1,589,116 
185,655 
111,725 


11,908,778 

12,434,711 

70,672 

135,400 

453,484 

135,210 

65,865 

13,065 

8,937,997 


1,819,871 

33,345.223 

3,901,583 

2,299,055 

30,978,451 

27,234.653 

1,222,972 

16,962,640 

4,716,703 

7,395,429 

1,892,224 

64,747 

G02.387 

3,939,242 

1,664.562 

1,197,314 

564,637 

517,296 

7,867,464 

19,044 

237,92.i 

13.025 

915,148 

752,090 

13.410,77 

1,642,580 

305,331 

3,070.975 

692,003 

27,020 

1,002,751 

187,321 

8,583,212 

378,378 

324.758 

1,175,877 

2,120,662 

89,438 


774,319 
351,343 


283,395 

15,959,280 

4,624,550 

20,583,830 

2,319,423 

22,368 

46,912 

172,513 

1,648,471 

2,623.234 

3,491,383 

721,121 

18,750,282 

33,026 

58,934 


11,824,888 

14,103,671 

73,664 

147,682 

553,255 

124,020 

86,666 

17,481 

8,696,920 


1,777,683 

28,286,787 

3,426,559 

2,187,379 

27,495,322 

3,935,394 

1,078,813 

15,359,193 

4,333^8.'> 

6,401.504 

1,615,202 

6».404 

676.157 

4.054,568 

1,784,454 

1,113.927 

623.711 

592,148 

8,166,839 

10.811 

226,342 

11,596 

864,794 

602.665 

12,933,895 

1,583,611 

317,355 

3,003,747 

563,189 

26,395 

923,654 

151,527 

7,963,504 

306,669 

395,543 

1,174.321 

2,050,289 

54,297 


1,192,798 

6,258,467 

2,672,773 

26,349 

351,463 

163,660 

1,207,439 

696,358 

33,464 

2,334,251 

463,831 

226,226 

3,022.544 

18.746,139 

3.43.5,233 

1,113,925 

12,327,899 
1,177,192 
1.095.248 


650,445 
331,285 

1,129,809 

5,870,651 

2,699,202 

30,800 

296.653 

88,167 

1,489,333 

684,707 

30.914 

2,241,694 

420,683 

212,686 

2,874,064 

18,308,022 

3,381,345 

1,095,310 

10,422,403 
1,064,168 
1.1  70.3  .'S 


Gr.Nor.-Con.)— 
Tot.  system. 
G.BayW.&St.P. 
Gulf  &  Chicago. 
Hoos.Tuu.&Tv'il. 
Humest'n&Shen 
Hutch. &South'n 
Illinois  Central. 
Ind.Dec  &  West. 
In.&  Gt.  North'n 
{Interoc.  (Mex.) 
Iowa  Central.. 
Iron  Railway. .. 
J'k'nv.T.&K.W 
Kauawha&Mlch 
Kan  C.  Cl.  &Sp. 
K.CF.S.&Mem. 
K.C.Mem. &Blr. 
Ka.C.Nev.&Ft.S 
Kan.C.Wy.ANW 
Keokuk  &  West. 
L.Erie  All.  &  So. 
L.  Erie  &  West.. 
Lehigh  &  Hud.. 
Lehigh  Valley.. 
L.  Rock  &  Mem.. 

Long  Island 

Louis. &  Mo.Riv 
Louis.Ev.&St.L, 
Louisv.&Na.shv. 
Louis.N.A.&Ch, 
Lou.St.L.&Tex. 

Manislique 

Mar.  &Nor.  Ga. 
Meuiphis&Chas. 
iMexican  Cent. 
tMex.  National. 
tMexican  R'way 
Milwaukee  &  No 
Mineral  Range 
Minneap.&St.L 
M.StP.  &S.S.M 
Mo.Kau.&Tex.. 
Mo.Pac.&lronM 
Mobile  &  Ohio. 
Nash.Ch.&St.L 
N  Jersey  &N.Y. 
NewOrl&So'n.. 
N.Y.C.&H.R.... 
N.  Y.  L.  E.&W. 
N.y.Pa.AOhio.. 
N.  Y.&N.Eng... 
N.Y.&  North'n.. 
N.  Y.Ont.&W.. 
N.Y.Susq.  &W.. 
Norf.  &  South'n 
Norfolk*  West. 
N'theast'n  (B.C.) 
North'n  Central. 
NorthernPacific 

Wis.  Ct.  Lines. 

N.P.&  W.Cent. 

Ohio  &Mis3 

Ohio  River 

Ohio  Southern . . 
Omaba&St.  L.. 
Oregon  Imp.  Co. 
Pennsylvania... 
PeoriaDec.&Ev, 

Petersburg 

Piiila.  &  Erie... 
Phila.&  Keiid'g. 

Coal&IrouCo. 

TotalbothCos. 

Lehigb  Valley. 
Pitts.  Mar.  &Cb. 
Pilt.Sben.&L.E. 
Fitts.&West.  sys 
Pitl.Young.&A. 
Pt.  Royal* Aug. 
PtRoy.&W.Car. 
Pres.A:  Ariz.Cen . 
Quincy  O  &K.C. 
Rich.&Dan.  sys. 
Rich.  &  Petersb. 
RioGr.  SoiitU'n. 
Rio  Gr.  West'n.. 
Sitg.TuscnlaSH. 
StL.A.&T.H.Bs 
Sc.L.Ken'etAiSo. 
St.L.Southw'rn. 
St.Paul&Dul'th 
S.Fran.&N.Pac. 
Sandersv.&Teu. 
San  Anc.  &  A.  P. 
Sav.  Am.  &Moa. 
Sav.Fla.  &  West. 

Silvertou 

Sioux  City  &  No. 

South  Bound 

South  Carolina.. 
So.  Faciflc  Co.— 

Gal.Har.&S.A 

Louls'aWest 

Morgau'sL&T. 

N.Y.T.  &Mex. 

Tex.&N,Orl.. 

Atlantic  sys.rf. 

PaciUa  system 
Total  of  all 

CoastDivCCal.) 

Soa.Div.(Cal.) 

Arizona  Div. 

New  Mex.Div 
Spar.  Un.&  Col.. 
Stateu  Isl.  R.  T 
StonyCl.&CMt.. 
Summit  Branch. 

Lykens  Valley 

Tot'l  both  Go's 
Tenn.  Midland.. 
Texas  &  Pacilic. 
Tex.8.Val&N.W, 
Tol.A.A.&N.M, 
Tol.  Col.  &Cin.. 
Tol.&OhioCenta 
Tol.&o.Ccu.Ext 


1891. 


Jan.  1  to  Latest  Date 


1892. 


1891. 


November. 
.Septemb'r. 
November. 
S'iptemb'r. 
November. 
November. 
October. . . 
November. 
Istwk  Dec 
WkNov.26 
Istwk  Dec 
November. 

July 

Istwk  Dec 
Istwk  Deo 
Istwk  Dec 
ituwk  Nov 
October.  .. 
November 
Istwk  Dec 
November. 
Istwk  Deo 
November, 
Septemb'r. 
2d  wk  Sep. 
Istwk  Dec 
August. . . 
Istwk  Dec 
Istwk  Dec 
1st  wk  Dec 
Istwk  Dec 
November. 
August.. 
1st  wk  Dec 
Istwk  Dec 
Istwk  Dec 
Wk  Nov.26 
Istwk  Dec 
November 
November. 
Istwk  Dec 
Istwk  Dec 
Istwk  Dec 
November. 
November, 

July 

November. 
November. 
October 
Septemb'r. 
Septemb'r. 
November. 
Istwk  Dec 
October. .. 
October.  .. 
Istwk  Dec 
Septemb'r. 
October.  .. 
Istwk  Dec 
Istwk  Dec 
Istwk  Dec 
November. 
Ithwk  Nov 
November. 
October. .. 
Septemb'r. 
October. .. 
Istwk  Deo 
October.  .. 
October. .. 
October. .. 
October. .. 
October... 
Septemb'r. 
November. 
November. 
1  St  wk  Dec 
October.  . . 
Septemb'r. 
Septemb'r. 

July 

November. 

July 

( )ctober.  . . 
3d  wk  Dec. 
1  ,st  wk  Dec 
November. 
Istwk  Dec 
Noveml'or. 
1  St  wk  Deo 
November. 
IthwkNov 
November. 
November. 
October.  .. 

August 

November. 
November. 
November. 
November. 


$  $  9t  '  ^ 

1,935,449  1,886,495  14,600,338,12,656,893 


43,964 

4,964 

3,437 

14,600 

7,683 

1,833,851 

33.043 

101,342 

37.800 

44.957 

3,727 

40,151 

7,159 

5,659 

109,764 

33,899 

9,742 

30,870 

7,795 

7,698 

6tS.175 

46,818 

1,580,945 

7,656 

75,029 

50.302 

30,826 

472.065 

59.643 

13,280 

720 

21,044 

31,874 

160,767 

85,211 

54,500 

39.830 

10,280 

213.881 

73,029 

232,929 

540,000 

298,315 

425,046 

31,829 

19.0n 

1,063.509 

2,758,592 

664,562 

48',234 
62,774 

168,484 
30,125 

219,039 
34,982 

712,230 

493,829 

104.071 

897,900 

327,144 
16,625 
60,992 
51,866 

347,042 

6.260,893 

18,899 

40,506 

585,284 

2,243,219 

2,076,864 

4,3'25,083 

1,580,945 

3,716 

35.847 

47,786 

122,424 
2-2,791 
22,121 
13.099 
22,236 

947,430 
30,481 
15,536 
36,000 
11,133 
29,850 
3,136 

116,300 

211,623 

22,001 

670 

180,753 
57,131 

176,101 
14,000 
56,758 
21,000 

122,900 


33,274 

6,4421 

2,152 
16,277 

5,469 
1,859,184 
40.67s 
91.T47 
32,842 
40,550 

2,725 
39,826 

5,976 

4,627 
98.093 
33.390 

6.435 
30,036 

8,255 

6,698 
64,696 
28,661 
1,611,148 
15,191 
76,807 
52,966 
28,688 
425,880 
47,723 
10,921 

2,607 


32.981 

28,446 

133,300 

86,857 

15,753,405 

447,990 

3,779,264 


33.618 

147,73 

76,830 

65,971 

32,617 

13,062 

196,147 

55,924 

204,220 

492,000 

327,588 

440,702 

27,90' 

16,290 

4,040,9^8 

2,895,289 

678,529 

4i',680 

54,912 

159,151 


October. 
October. 
October. 
October. 
October. 
October. 
October. 
October. 
October. . . 
October. .. 
October. .. 
October. .. 
Septemb'r. 
October. .. 
October.  .. 
October. .. 
October. .. 
October. .. 
October.  .. 
Istwk  Dec 
November. 
Istwk  Dec 
Ithwk  Oct. 
Istwk  Deo 
Septemb'r. 


476,257 

109,598 

609,067 

.1      35,823 

.      153,105 

.1,408,868 

.'3,452,083 

4,860,951 

196.991 

785,269 

208,841 

95,187 

9,876 

79,112 

3,279 

123,416 

96,862 

220,277 

20,239 

181,487 

5.747 

26,869 

8,598 

40,954 

18,434 


196,424 

44,736 

651,679 

522,105 

103,696 

625,801 

322,211 

15,321 

58,628 

48,891 

426,632 

6.408,160 

17.829 

40,451 

550,115 

2,246,919 

2,673,133 

1,920,082 

1,611,148 

3,337 

30,165 

4.', 194 

147,661 

25,206 

27,818 

16,830 

22,953 

1,107,020 

27,681 

8,982 

38,500 

8,532 

28,730 

3,207 

106,800 

200,572 

27,022, 

528 

149,5ci5 

59,268 

191,127 

13,097 

37,269 


1,785,813 

33,514 

506,863 

340,619 

304,365 

4,697,994 

1,019,300 


311,837 

377,211 

75,904 

3,304,791 

435,292 


372,755 

4,071,881 

294.252 

1,426,743 

20,295,326 

3,075,282 

598,277 

81.125 


39,485 

17,679 

155,912 

67,961 

15,162,340 

438,359 

3,781,323 

1,6'60,735 

31.368 

489,322 

304,375 

283,627 

4,451,975 

1,091,205 

275',6l6 

385,382 

68,435 

3,019,547 

377.569 


439,015 
3,926,333 

286,006 
1,453,585 

18,882.255 

2,659,745 

478,887 

107,849 


1,338,799 

7,360,631 

4,318,668 

2,744,444 

1,697,780 

119,817 

1.850,499 

3,035,618 

9.116,304 

25,730,000 

3,006,996 

4,707,161 

175,183 

127.521 

41,744,990 

25,820,641 

5,301,310 

4,539,636 

525,320 

3,247,274 

1,445,543 

357,193 

9,204,963 

466,740 

5,931,665 

23,363,640 

5,467,259 

28,820,899 

3,827,279 

719,107 

585,629 

473,688 

2,935,623 

56,889,638 

810,151 

454,447 

4,385,30J 

19,101,568 

17,970,296 

37,071,965 


1,503,975 
6,849,534 
3,920,201 
3,585,708 
1,633,719 

133,723 
1,667,442 
2,355,831 
9,030,939 
23,911,000 
3,165,570 
4,304,753 

168,335 

154,140 

40,213,082 

5,381,190 

5,211,245 

4,619,930 

474,289 
2,863,870 
1,377,701 


142,269 


36,715 

361,809 

2,243,339 

1,234,829 

169,369 

194,786 

74,496 

248,913 

6,986,986 

297,594 

660,993 

2,432,405 

114.569 

1,401, 1'JO 

32,337 

4,211,856 

1,938,382 

810,237i 

6,233 


8,510,360 

540,009 

5,631,503 

23,492,123 

4,356,293 

28,348,415 

3,839,230 

649,199 

535,313 

404,584 

3,104.613 

55,935,285 

801,537 

439.799 

4,353,173 

18,217,334 

17,285,416 

35,50-',750 


430,481 


92,957 

409,034 

181,763 

1,218,911 


530,660    3,703,049    3,704,895 

118,231        860,419       835,177 

602,382  4,250,542  4,383,006 

32,853   204,009   187,699 

178,048    1,373,808    1,357,872 

1,493,091  10,500,813  10,576,101 

3,745.563  29,897,733  30,971,168 

5,238,654'40,398,546  41,847,567 


41,094 

305,127 

2,121,233 

1,090,192 

273,339 

230,487 

75,016 

238,499 

7,705,829 

277.897 

283,193 

2,114,209 

93.000 

1,329,102 

22,937 

4,192,015 

1,683,479 

815,984 

8,103 


416,3J8 

li3,107 
404,559 

1,5'22,376 


227,016 

709,874 

223,703 

106,594 

12,150 

75,350 

2,330 

124,461 

87,316 

211,777 

22,840 

166,729 

5,536 

18,679 

10,630 

35,043 

16.831 


1,891,025 
6,650,153 
1,639,411 

837,824 
80,869 

920,031 

55,195 

1,086,292 

895,296 
1,981,587 

157,.546 

6,329,213 

45,918 

1,048,580 

283,650 
1,855,156 


1,967,975 
5,637.833 
1,681,415 

878,046 
99,380 

906,66a 

51,217 

1,071,230 

777,061 
1,818,289 

167,973 

6,657,471 

43,174 

951,086 

283,384 
1,701,223 
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Road*. 


LatttI  Bamint*  Xtparlnl. 


Wttkorllo      1893. 


Tol 


I 


P.  ,*  Went.. 
'    1  K.C 


1 1  lit  wk  Deo 
liitwk  !>«« 


'>'VaO{NoT«mb«r. 


1 


'October. 


Or  >  I  >otolM<r.  . . 

Or  1.  October... 

V.  I'lif.  i>  iV  (1.  ')otoh«r.  .. 

Bt.Jo.,<i()<l.[iil  lutwk  Dao 

All  other  llnf!!.  ortobcr. .. 
Tot. U.I'  -  •       Imt  .. 

OnlHrA  cr. . 

Tot.  ( "Mif.  . 

HontiiiKi  Un     Oi'tiiher. . 

Ix'iiv.T.)!).  A8.  October. . 

Man.  A I  Si  But.  October. . 

Joltillv  iiwtipil  Oitolier. . 
Oriuid  totftl    Oolniier. .. 
Veniioiii  VttUcy  oot.iber. .. 

Wabash ilatwk  Deo 

We«t  Jersey October. .. 

W.V.Cen.A  Pitta  November 

Veatvrn  of  Ala.JAuiraat 

Went.  Miirjlainl.  November. 
Wo»t.  N.Y.  &Pa  4thwkNoT 
Weat  V'tt  A  Pitti>.  AiiKiiat  ... 
Wheel.  A  L  Krie  '2il  wk  Deo. 
Wll.  Col.  A  Aue  .-^piitoinb'r. 
Wrlght8V.dk  Ten. :  Novcmtwr. 


30,331 

88,004 

3,003 

86,033 

e<)o,a4o 

674,819 

6e»,300 

88,923 

3,483,0-J6 

4,493,269 

I     139,639 

'4.633,864 

90,307 

3,3&3 

4,640 

97,100 

4,681.514 

17,490 

2Sfl,000 

140,5a8 

06,612 

39,410 

85.000 

88,200 

36,3'il 

26,»3r> 

61,565 

6,200 


18VI. 

~i 

20,043 

89,709 

1,806 

33,644 

684.73S 

674,9H7 

600.731 

SI>.3H-< 

3.517. 10'^ 

4,578,346 

104,641 

4,683.787 

55,150 

2,745 

4.594 

63.490 

4,714,031 

18,376| 

376.O00 

136.531 

04,270 

80,430 

71.435 

78,600 

23,683 

23,987 

66,899 

6,890 


/an.  1  «B  XoMK  Dult, 


1803. 


• 

034.4A1 

3,02H.|>24 

34,120 

803,483 

5,07»,6«8 

3,giS,nil'.i 

4.833.384 

1.165.470 

19,720,322 

35,469,501 

1,117,748 

36,587,330 

004,ieS 

37,046 

3«,101 

066,313 

87,070,446 

160,640 

13,261,146 

1,494.016 

1,003,313 

303,334 


3,33^,867 
213.071 

1,873,168 

668,908 

63,480 


1801. 


t 

9O.%,02S 

l,H:i<).itsH 

8.i,i)7n 

e,3oo,«>i 

4,701,393 

4,783,037 

864,873 

18.430,713 

34,187,655 

668,348 

36,556.0114 

68'<,4e3 

36.201 

86,166 

616.863 

36,870.420 

158,530 

13,878,086 

1,437,385 

1,010,838 

842,8:10 


3,S3y,20O 
110.08 1 

1,335,410 
678.012 

78.700 


•  Figures  cover  only  that  port  of  mileage  looated  la  South  Carolina. 
lEanilnga  (rtven  are  on  whole  Jacksonville  Southeaatera  System. 
a  Incliiiles  earnings  from  ferries,  oto.,  not  Klvea separately.  tMexloan 
ourroncT.  a  To!.  Col.  A  Cin.  Included  tor  the  week  and  sluoa  Jan.  1  la 
both  years. 

Latest  Gross  Earning  by  Weeks.— The  latest  weekly 
sarnings  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

For  the  first  week  of  December  the  74  roads  below  show 
5'20  per  cent  gain  in  the  aggregate. 


1»<  wtek  of  Vtcembtr, 

1893. 

1891. 

Inertate. 

Deertatt. 

S 

9 

9 

9 

Atch.  Top.  *  San.  Fe  Sys. 

737.020 

712,316 

24.704 

St.  Units  A  San  Ft.  Bye. 

182.136 

172,960 

9,176 

Colorado  Midland  . . . 

37.827 

38.193 

366 

Bait.  .V  Ohio  Southwest. 

50.572 

53.168 

2.396 

Brooklyn  Elevated 

39.028 

33.676 

3,3}2 

Buffalo  Koch.  A  Pltisb... 

53.991 

54.287 

1.396 

Canadian  Pacific 

439,000 

424,010 

15.000 

OhesaiM'iikt'  *  Ohio 

1  HO.  192 

180.889 

303 

Chleauo  .t  Ea.st.  Illinois.. 

103,853 

71.899 

31,954 

*Chlca»rii  AOrandTmnk. 

8 -.1.1 60 

87,4i»l 

6,331 

Chleafo  .Milw.  A  St.  Paul. 

767.79^ 

726,533 

41,260 

Chic.  IVorta  A  St.  L 

•-•7.050 

24,84'< 

2,202 

Chk-aso  St.  P.  &  K.  City. 

113,537 

lOi.126 

10.431 

c;hio.  A  Wcot  .Michigan. .. 

37,621 

31.248 

6.373 

Ctn.  Jackson  A. Mackinaw 

13.339 

14.186 

847 

01I1.N.0.  *T.P8C.(5  roads) 

178.999 

177,645 

1,834 

Oleve.  Cin.  Chic.  A  St.  1>.. 

266,473 

280,112 

13.630 

Peoria  A  Eastern 

31.277 

84,209 

2.933 

Col.  Shawnee  A  Hocking. 

16,982 

16,050 

932 

Current  River 

3.316 

3.314 

1.002 

Denver  A  Rio  Grande... 

185,500 

147,300 

37.700 

•Detroit  Gr.  Ilav.  A  .Mil.. 

23.422 

21.968 

1,434 

Petrolt  l.ansiuK  A  North. 

22.9(>«i 

21,515 

1,451 

Duiuth  S.  8.  A  Atiaatic... 

30.690 

27.903 

2,796 

East  Tennessee  Va.  A  Ga. 

120.68.i 

127.880 

7,193 

Evauav.  A  Indianapolis.. 

7,061 

6,559 

502 

Evausv.  A  Kichuioud — 

2,547 

3,179 

368 

Evansv.  A  Terre  Haute  . 

2:s,03=» 

21,899 

1,141 

Flint  A  Pere  Marquette.. 

53.BM0 

62.943 

747 

Grand  Rapids  A  indiaua. 

46.670 

41,681 

2,98 

Cincinnati  R.  A  Ft.  W.. 

9.  00 

8..Wi 

547 

OtherliiieK 

4.132 

4.lOt 

2- 

'Grand  Trunk  of  Canada 

3^8.241 

3i»().S50 

l,'i94 

Intern'l  A  Gt.  Norlh'n ... 

101.312 

91.747 

»,59.j 

........ 

41.957 
7,139 

40.5M> 
6,»75 

4,407 
1,181 

KanawhaA  Mlchli;an 

KansasCliy  Cllu.  ABpr.. 

5,659 

4,627 

1.032 

Kan.  City  Ft.  B.  A  Mem.. 

109.7  64 

98,093 

11.671 

Keokuk  A  Western 

7,795 

8,235 

>■••     .-- 

460 

lAke  Erie  A  Western 

68,175 

64.696 

l,47rf 

lx>n>c  Island.............. 

75,029 

76.807 

1,7T8 

Iiouisv  Evansv.  A  8t.  L.. 

36,826 

28,688 

8,138 

lAiuisville  A  Nashville... 

472,065 

425.880 

46,185 

Louisv.  N.  A.  A  Chicago. 

59,643 

47.723 

11,920 

tflulsvlUe  St.  L.  A  Texas. 

13,286 

10.921 

3,363 

Memphis  A  Charleston. . . 

31,874 

"  33,618 

1,744 

Mexican  Central 

160,767 

147,731 

13,036 

Mexican  Notional 

85,211 

76.830 

8.381 

Milwaukee  A  Northern.. 

39,836 

32,617 

7,319 

Mian.  8t.  P.  AS.  S.  M.... 

73,039 

55.924 

17,105 

Mo.  Kan.'^aa  A  Texas 

232,929 

204.220 

28.709 

Mo.  IMcillc  A  Iron  .Vlt.... 

5iO.UO0 

492,000 

48.000 

Kew  York  Out.  A  West. . . 

02,774 

54.912 

7,862 

Korfolk  A  Western. 

219,039 

196.424 

22,615 

493,829 

522.105 

28,276 

Wisconsin  Central 

104,071 

103,696 

375 

Peoria  Dec.  A  Evansv... 

18,899 

17,829 

1,070 

PlttsburK  A  Western 

47,786 

42,191 

6,592 

Klo  Grande  tioutheru.... 

15,647 

8.789 

6,858 

Rio  Grande  Western...  . 

36.010 

38.500 

3,300 

St.  Joseph  A  Gd.  Island. 

38,923 

39,38S 

465 

St.  L.  Alt,  A  T.  H.  ilr'ciies 
St.  L.  A  Southwestern... 

29,860 

28,730 

1,130 

116,300 

106,800 

0,500 

Texas  A  PaclUo 

181,487 

160,729 

"•^SJ 

Tol.  Ann  A.  A  N.  M 

26,809 

18,679 

8,190 

Tolido  A  Ohio  Central... 

40,954 

35,043 

6,011 

T to  Pcona  A  *est'o.. 

20,832 

20,942 

610 

Toi.-.io  St.  L.  A  Kan.City. 

38.004 

39.709 

805 

255,000 
26,679 

276,000 
24,413 

"■y,266 

21,000 

Wheeling  A  Lake  Erie ... 

Total  (74  roads) 

8,237.630 

7,823,407 

606,003 

91,840 

Het  lucrea»e(5-29  p.  0.) 

414,163 

Week  ending  December  3. 
The  final  statement  for  the  fourth  week  of  November  covers 
B2  roads  and  snows  tf.08  per  cent  gain  in  the  aggregate. 


411  tmk  of  Hmtm^r.        ItM. 


fr*Tl«a>ly  r«p'il  i70  r'd*) 
Cln.X.o  AT.t  P..-  1rd« 


WMtaro  N.  V.  A  Pouu... 

Total  (83nMida) 

Wtt  InowMe  (»a»  y.  a.) 


10,787.370 
399,414 


40,3m 
1«,<«3A 
tJ,0O3 
88,300 


ll,470,a«3  IU,4«74M 


1  0*t,?4» 


•9.7  J 1 


Net  BarBlari  Hoatkly  to  Lat««t  IMm.— Tli«  followini 
sbowa  the  groas  and  net  eamlnga  to  latMt  date*  of  all  railm»iU 
fumiahing  monthly  statamMila.  The  compilation  Inclu  lea 
every  road  from  which  we  can  f^et  retaraa  of  thU  eharaoter, 
and  in  that  form  U  given  once  a  mooth.  Early  return*  ar» 
published  from  week  to  week,  aa  soon  a*  lasued,  but  for  tM 
convenience  of  our  reader*  all  the  road*  maUng  return*  are 
brought  together  here  in  the  week  in  which  we  pabllih  our 
monthly  article  on  net  eamioga — say  on  or  aboat  the  SOtU  of 
the  month.  A  paragraph  mark  (*!>  added  after  the  naiiM 
of  a  road  indicates  that  the  figure*  for  that  road  have  not  pre- 
viouslr  been  given,  but  appear  for  the  first  time  la  thi* 
issae. 


-aro$$  Karnlngt—^  . 


-.V»l  Kamtnp*.- 


1893.  1801.  1803,  f89l. 

Bond:  •  •  •  « 

Allegheny  V»lley...1IOot.      257,011       33«.8«3       Hl.ms       122  Hl> 

Jan.  1  to  Oct.  31 3.183.001    3.1'^6.76l        880.8S8        H73,   ;i 

Mar.  1  to  Oct.  31....   1.812.524    1,753.261       74U.8U7       716.383 

AtT.AB.  Fa  Sys.b.Oct.  3.744.100  3.383.331  1.366.17«  1.332,500 
Jan.  1  to  Oct  HI. ..30,866.138  28.810.043  0,333.434  8,eSO,207 
July  1  to  Oct.    31. ..13,907,766  13,001,630    4,833.0«O    4.441.111 

Bt.L.AaanFr.STS.bOct.  001,673  043.063  370,633  433,637 
Jan.  1  to  Oct.  31...  7,481.111  7,088,811  3.830363  3..M)t.073 
July  1  to  Oct.   81...  3..506,613    3,222.773    1,304.004    1.333,673 

Colorado  Mid.  b... .Oct.      3C>i),337       170,696         43,307         46.60.% 
Jan   1  to  Oct.  31....   1,820,855    1,606,8.'V0       433.343       436.447 
July  1  to  Oct.  31....       781,590       708,006       163.031       1S2.743 
Aggregate  ToUl.b. Oct.  4,<'46,09»    4,693,063    1.689,100    1,812.763 
Jan.  1  to  Oct.    31...40.158,094  37.396.703  12.800.230  11.861,626 
JulT  1  to  Oct.    31. ..18,106,868  17,023.300    6,400,016    6,00X330 
Baltimore  A  Ohio- 
Lines  E.  O.  R.  b  ...Oct.  1,769,639    1,774,334 
Jan.  1  to  Oct.  31. ..16,568.260  15.959,3 '0 
July  1  to  OOL  31...  7,219,947    7,230,2Jl2 
Lines W.  O.K.  b... .Oct      333,333       520,437 
Jan.  1  to  Oct.  31...   5,123,709    4,624,530 
July  1  to  Oct.  31...  2.189.297    1,087.713 
Total  ay  stem.  b.... Cot.  3,312,867    3,303.791 
Jan.  1  to  Oct.  31. ..31.686.968  30.383,830 
JulTl  to  Oct.  31...  9,409,343    0,317,074 
B.  A    O.  Southw.b.Sept.      319.276 
Jan.  1  to  Sept.  30...    1.965.797 
"~  728.977 


July  1  to  Sept.  30.. 
Bath  A  Hammonda.liOot.  6.7(3 

Jan.  1  to  Ost.  31....        26,401 
Blrm.A  Atlantic. bll. Oct  3,486 

Jan.  1  to  Oct  31....        3i.ia2 

JuivltoOotSl 13.638 

Bir.Shef.ATon.R.bn.Oot        24,02S 

Jan.  1  to  Out  31....       200,080 
Br'klvu  Elevated. .U. Oct      176,677 

Jau.  1  to  Oi:t.  31 1,558.931 

Buff.  R.  A  Pitts. ..b.. Oct      309,322 

Jau.  1  to  Oct    31...   2.'J69.78l 

July  1  to  Oot    31...    1,163.760 
BiirLCed.R.  A  No.all  .Oct      477.662 

Jan.  1  to  Oot.  31....  3.321,330 
Cam.AAtl.ABr<.a1I.Oct        46.703 

Jan.  1  to  Oct.  31....       730.2J8 
Oanadtan  Paoiac.a..Oct  2.113,733 


237.736 

1.807,5"7 

718,918 

4.453 

22.363 

4.577 

42.'?6 1 

1."..833 

2'>.820 

172,513 

1,S9,997 

l,46i.363 

280.911 

2.3  t2.»*i5 

1,027,233 

458,57.'? 

3.004,463 

51,446 

721.121 

3.012.302 


Jan.  1  to  Oct  31. ..17,426.766  16,203.302 
Oaiolina  Midland.. .lOct  8.336  7,064 

Jan.  1  to  Oct  31 63.132  51.614 

July  I  to  Oct  31....  37.270  23,982 
Central  of  Oa USept      688,531        

July  I  to  Sept  30....   1,878,406         

Cent  of  New  Jers.. a  Oot  1,271.708    1.408,412 

Jau.  I  to  Oot  31. ..11,908.778  11,824.888 
Central  PaolHc-Hb. Oot.  1.3B9.907    1.07J.80;i 

Jan.  1  to  Oct  31. ...12,431,711  14,103.671 


Ohar.  Cin.  A  Chic. ..HOot 

Jan.  1  to  Oct  31 

CberawA  Darl...b<I.Out 

Jan.  1  to  Oot  31.... 

July  1  t«  Oct  31.... 
ahesaoeake  AOhio  a  .Oot 

Jan.   1  to  Oot  31... 

July  1  to  Oct  31... 
CbCi.  &0.  8.  W...b.8(pt 
Ohio.  Bur.  ANor.b...«.>ot 


16.734 
119.400 
8.843 
05,SIU 
27.479 
001.303 
7.923.287 
3,720.713 
213,036 
13.478 


10.040 


585,310 

5.364.807 

2,537.111 

i;;2.133 

834.837 

472.0<U 

707.441 

6.100.664 

3,030.013 

104.863 

724.232 

202,132 

4.749 

13.709 

774 

3,373 

3.871 

5.092 

62,234 

84,671 

670,987 

102,083 

791,620 

864.634 

154.616 

esiJKNt 

348 

164.470 

1,024.303 

6,596.917 

4,1J1 

7.1.59 

8.240 

131,173 

215.C89 

5:!).8.->!> 

4,9t>6.2t2 

613.191 

3,022,223 

def.  1,380 


5  44.909 

5.448.700 

3,<>69.87» 

08.380 

743.770 

330.017 

649.403 

6,100,479 

3,038,80« 

10S,2SO 

662.42a 

394,610 

2.913 

10.13« 

1,034 

10.71« 

4.326 

7.690 

69,071 

73,206 

e90,33» 

00.733 

778.267 

334.74.1 

187.073 

8S6,83» 

0.437 

173,038 

978.665 

6.141.431 

3.481 

10.073 

8.439 


677.134 
3,064.80» 

703,103 
6,484.334 
1. 034 


132,403  der.2 1.259  det33.601 


12.223 

8i,6d6 

33,8 1. ■» 

939,31>5 

7.^43.2  r7 

3.027.8  II 

210.221 

233. i:u 

1.777.<l-»J 

_  _  _  3.-'8«>.7  i  > 

Jan."i  to'Oet    31... 33,343.323  28, :5U,78: 


Jan.  1  to  Oct    31...   1,819,S71 
Ohio.  Burl.  A  (jam.. boot  4.038.133 


3,383 

l(i.4.%7 

9,186 

30i,29i 

2J».l.»4 

2u3.(2t 

79.a;»;> 
lo.-...-)-i 

638.8.'i2 
1.6  >9. 2  tl 


S.8t9 
S1.399 
13,3m 

23a,830 

1. 006.831 

1.013,003 

8t,'<34 

lOJ.JOl 

70«.i>6» 

1.630.0O4 


Cblcaoo  A  E.  111. ar  Oct 
July  1  to  Oot  31.... 

Ohlo.M.ASt  Paul..aO<  " 
Jan.  1  to  O.-t.  31 
July  1  to  Oct.  31  . 

Chle.  A  W.  Mich.. .a. Oct 
Jan.  1  to  <X't   SI... 

ObtJaok.  A  Mack. ir. Oot 
Jan.  1  to  Oct  31.... 
Jolyl  to  0«t.31.... 


416,233 

1.5.%e.iMX> 


103,467 

1.674,013 

70.7  IS 

591.976 

273,441 


338.630 

1.8-M.-/75 


11.533.320  10.768.461 
180.S«7        |44.«lft 


I70.4i7 

1,474.973 

63,889 

600.9  "4 

238.030 


«t«.S74 


as.73a 

464.038 
31.014 

136.373 
88.311 


676.436 

l.S73,0M 

7,7S0JM3 

4,364.166 

a3.66« 

477M7 

16.066 

136.106 

74.14a 
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— Gross  Earnings. — 
1892.  1891. 


Roads. 
Cto.N.O.ATex.P.11a.Oot. 

Jan.  1  to  Oct.  31.... 

July  1  to  Oct.  31.... 
.^».Gt.8outh'ii  Ha. Got. 

Jan.  1  to  Oct.  31.... 

J«ay  1  to  Oct.  31.... 
tr.  O.  &  No'east.Ha.Oot. 

Jan.  1  to  Oct.  31.... 

July  1  to  Oct.  31.... 
Alab'a  <t  Vioks.Ha.Oot. 

Jan.  1  to  Oct.  31.... 

July  1  to  Oct.  31.... 
Vlok3.81i.Ji  Pae.aH  .Oct. 

Jan.  1  to  Oct.  31.... 

July  1  to  Oct.  31.... 
Total  system — allOct. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31.... 
OlB.  Porte.  &  Vlr..bTIOct. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31.... 
dev.Airon  ACol.TTa.Oct. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31 

Clevel.  Can.  &  So.b.  .Oct 

Jan.  1  to  Oct.    31... 

July  1  to  Oct.  31... 
Olep.Cin.C.&St.  ly.UaOot. 

Jan.  1  to  Oct.  31... 

July  1  to  Oct.  31... 
Peoria  <fe  E.Dlv. .  faOct. 

Jan.  1  to  Oct.  31  ... 

July  1  to  Oct.  31.... 
Oleye.  &  Marietta.. H Oct. 
Col.  II.  V.  &  Tol...bSept. 

Jan.  1  to  Sept.  30... 
Den.  A  R.  Grani1e.l>..Oot. 

Jan.   1  to  Oct.  31... 

July  1  to  Oct.  31... 
•••  Mo,  No.  &  W . . . .  irOct. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31.... 
©•t.Bay  CityAAl.btr.Oct. 

Jan.  1  to  Oct.  31.... 
D«t.  Lana.  ikNor...a.Oct. 

Jan.  1  to  Oct.  31... 
Bgln  Jollet  <SsE...1TaOct. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31.  .. 
FUnt  APere  Mar. .aK. Oct. 

Jan.  1  to  Oct.  31.... 
Soorffia  KB Ha.Oot. 

Jan.  1  to  Oct.  31 

Joly  1  to  Oct.  31.... 
«».8outli'n  &  Fla.bHOot. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31 

«i'i  Rap.&r.8y8....1IOot. 

Jan.  1  to  Oct,  31.... 

•r»iid  Tr'k  of  Can. .  H  Oct. 

Jan.  1  to  Got.  31.... 
Okie.  4  Grand  Tr. .  HOot. 

Jan.  1  to  Oct.  31.... 
Det.Gr.H.&M11..1[0ct. 

Jan.  1  to  Oct.  31.... 

Oreen  Bay  W.  &  St.P.Oot. 

Aug.    1  to  Oct.  31... 

OultA  CMcafO..T[b.Oct. 

Jan.  1  to  Got.  31.... 
Hooa.Tuu.  &Wilm...9ept. 

Jan.  1  to  Sept.  30... 
md.Deo.  &  West... 1[ Oct. 

Jan.  1  to  Oct.  31.... 

July  1  to  Oct.  31.... 
Iowa  Central b.Got. 

Jan.  1  to  Oct.   31... 

July  1  to  Get.   31... 

Iron  Hallway. ...bH.Oot.  3,805 

Jan.  1  to  Oct.  31....  29,787 

July  1  to  Oct.  31 13,145 

Kanawha  A  MlcU. . .Sept.  34,058 

July  1  to  Sept.  30...  95.453 

Kan.  0.  Ft.8.  &M..a.Oct.  491,196 

Jan.  1  to  Oct.    31...  4,125,272 

.July  1  to  Oct.    31...  1,715,273 

Kan. C.  Mem. &B.. a. Oct.  114,757 

Jan.  1  to  Oct.   31...  906,849 

July  1  to  Oct.   31...  382,0J8 

Keokuk  &We8t'n.1Ib. Oct.  39.509 

Jan.  1  to  Oct.  31 333,831 

L.  Erie  All.  ASoutli.lIaOot.  8,627 

Jan.  1  to  Oct.  al 68,206 

L.Erie&West'n.b -TlOct.  314,905 

Jan.  1  to  Oct.  31 2,948,783 

Leli.&Hud.River11b.Oot.  50,478 

Jan.  1  to  Got.  31....  388,474 

July  1  to  Got.  31....      184,788 

Louisy.  ANa8UT.b...0ct.  2,038,152 

Jan.  1  to  Oct.    31. ..17,871,971 

July  1  to  Oct.    31...  7,697,423 

I«ui8V.  N.  A.  &C..ira.Oot.  309,678 

Jan.  1  to  Oct.  31....  2,762,811 

July  1  to  Oct.  31....  1,264,371 
LcuUv.St.L.A  Tex. HOot.        59,549 

Jan.  1  to  Oct.  31....  531,294 

July  1  to  Gct..3l....  223,978 

Manfstlque HOct  877 

Jan.  1  to  Oct.  31....  80,705 

Mexican  Central Oct.  772,009 

Jan.  1  to  Oct.  31...  6,493,306 

Mexican  National. .IFOct.  480,621 

Jan.  1  to  Oct.  31....  3,751,736 


—yet  Earnings. 

1892.     1891. 


373,265 

3,510,198 

1,459,503 

165,551 

1,461,353 

604,773 

126.695 

1,032,072 

447,017 

59,651 

492,456 

198,690 

60.094 

410,787 

134,293 

783,262 

6,921,259 

2,894,276 

25,436 

216,772 

104,124 

91,835 

830,203 

357,641 

94,132 

752,090 

378,910 

1,351,066 

11,966,477 

5,460,572 

164,472 

1.486,201 

638,850 

32,681 

322,581 

2,462,437 

815,561 

7,569,812 

3,357,285 

40.660 

341,046 

150,101 

28,607 

300,858 

128.329 

1,042,462 

81,085 

703,410 

305,395 

240,808 

2,386,979 

160,115 

1,21)7,439 

512,401 

73,058 

621,366 

254,787 

294,135 

2,703,772 

£ 

378,212 

3,316,525 

63,993 

640,405 

23,192 

209,693 


407,483 
3,614,255 
1,562,854 

193,036 
1,561,590 

657,026 

127,811 

952,961 

410,330 

82,613 

525.441 

232.313 

73,521 

f  01,933 

219,792 

889,514 

7,157,234 

3,082,533 

25,298 

205,530 

99,779 

88,210 

789,617 

344,447 

72,432 

602,665 

238,626 

1,291,503 

11,425,820 

5,178.194 

154,.594 

1,396,135 

660,819 

33,126 

348,523 

2,377,755 

834,244 

7,080,204 

3,214,216 

33,670 
274.428 
126,108 
29,050 
37.-^, 559 
130,266 

1,054,902 

73,739 

534,103 

272,835 

256,806 

2,427,719 
195,711 

1,489,333 
581,359 
69,923 
620,128 
261,926 
283,292 

2,579,862 

383,884 

3,235,859 

65,781 

621,942 

24,402 

205,560 


3,518 

28,017 

3,437 

28,446 

11,355 

414,947 

198,718 

196,018 

,571,986 

695,555 


5,519 

33,013 

2,132 

17,679 

41,067 

395,781 

186,795 

198,863 

1,411,332 

663,535 

3,001 

28,643 

10,322 

31,327 

84,182 

500,837 

3,895,747 

1,664,246 

132,651 

961,750 

405,130 

42,613 

341,126 

7,785 

61,737 

303,555 

2,681,044 

36,303 

348,908 

147,824 

1,963,028 

16,635,332 

7,448,979 

272,111 

2,385,765 

1,113,811 

50,648 

427,861 

191,154 

2,607 

104,942 

793,844 

6,046,846 

394,723 

3,505,305 


96,590 
752,925 
322,962 

28,914 

265.512 

69,937 

23,000 

171,000 

70.000 

11,000 

43,000 

18.000 

19,000 

55,000 

28,000 

180,504 

1,324,436 

528,399 

4,678 

41,872 

27,811 

23,893 

230,452 

101,784 

31,351 

267,755 

134,617 

334,889 

3,117,719 

1,386,272 

52,977 

404,967 

165,771 

5,578 

174,384 

1.133,658 

362,458 

3,173,487 

1,465,337 

18.952 

154.771 

71,283 

10,951 

96,809 

55,049 

291,819 

28,890 

207,047 

97.969 

79.421 

703,536 

73,793 

259,256 

167,293 

29,118 

164,703 

77.592 

100,752 

794,572 

£ 

113,838 

929,379 

12,495 

139,579 

6,890 

49,089 

a 

14,480 
35,060 
def .  52 
det.  2,303 
1,442 
10,773 
7,096 
115,666 
69,142 
71,804 
415,163 
217,820 
412 
981 
610 
12,153 
29,832 
154,406 
973,2«2 
456,054 
30,720 
84,022 
30,892 
14,076 
109,520 
2,884 
13,817 
177,363 
1,333,170 
12,226 
175,147 
73,887 
823,832 
6,268,967 
2,837,831 
96,477 
909,465 
430,401 

627,708 

5201,956 

597,311 

def.  5,749 

34,910 

352,106 

2,355,031 

•176,707 

*  1,309,395 


131,154 
1,129,120 

525,917 
56,730 

422,147 

161,226 
37,000 

219,305 
93,0i>0 
34,000 
9»,093 
51,000 
35,f00 

118,418 : 
57.0(jO 

293,834' 
1,937.083 

891,143 

1,837 

24.900 

21,211 

22.093 

211,501 

99,811- 

24,984 

210,504 

102,432 

390,153 

3,464,756 

1,607,677 

41,052 

275.430 

192,131 

9,485 

180,507 

1,123,669 

390,142 

2,563,190 

1,366,030 

13,611 

96,533 

46,354 

8,963 

137,062 

51.675 

321,594 

29,474 

202,156 

103,831 

95,918 

707,305 

74,180 

439,753 

163,624 

29,418 

215,991 

102,144 

83,786 

774,169 

£ 

115,213 

903,463 

14,080 

143,071 

7,460 

54,493 

$ 

10,420 

17,910 

2,817 

2,510 

574 

5,554 

5,142 

73,154 

36.624 

83,395 

412,331 

218,182 

563 

8.177 

1,734 

9,223 

21.376 

194,031 

1,131,546 

541,679 

46,063 

123.457 

72,922 

17,631 

138,406 

1,583 

12,019 

144,497 

1,162.708 

18,441 

154,153 

72.189 

744,618 

6,145,101 

2,776,886 

87.831 

572,358 

374,934 

522.208 

5182,283 

585,105 

def.  124 

40,917 

315,978 

2,148,346 

•109,394 

'961,763 


. Gross  Earnings. . . 

1892.     1891. 

Roads.  $         $ 

MUw.  &Nortlia...1I.Oot.   164,100   178,310 

Jan.  1  to  Oct.  31....  1,398,620  1,432.281 

July  1  to  Oct.  31....       601,938       654,951 

Minn.  &  St  Louis. -a. Oct.       200,345        222,503 

Jan.  1  to  Oct.    31...    1,636,618    1,471.295 

,     July  1  to  Oct.    31.1.       729,345       72«,209 

iIlnn.8t.P.&,S.S.JI,..Oot.    .  3S)l,375,      309,865 

,,Jan.  1  tp^Oot.   31^..   2,633,?5t    ^,999,t536 

J^Io.Pae,AIr9u'.vi.T|.bOct.  2,782'33S  ■2,73o,233! 


~Ket  Earnings.- 


Jan.  1  to.  Oct.  31. .,.22,663,383  20,939,294 


Kasb.  c;ii.,v>  8t.i;.1  bl  .Sov. 
■    Jab'.  1'  TO  NoTi  30... 

July  1  to  SfD\t.  30... 
New  Ori.&South..a,6ept. 

■Jan.  Ito  Sept.  30... 

July  1  to  atpt.  30... 
N.Y.L.E.AWestern.c.GoL 


'  123^015 
4,707a6l 
2.!225,013 

!11,236 

95,:;  73. 

27,415 

3,758v5B;2 


440,702 

4,304,753' 

2,436,448 

13,333 

128,971 

37,383 

2,395,239 


Jan.  1  to  Oct.  31.-.. 25,820,611  25,381,190 


N.Y.&  Northern. (.H. Oct.         57,153  19,626 

Jan.  1  to  Oct.  31....      177,086  132,609 

July  1  to  Oct,  31....       231,143  198,223 

N.Y.  Ont.  AWest.alT.Ofit.       306,460  293.057 

Jan.  1  to  Oct.  31 2,913,449  2,553,763 

July  1  to  Oct.  31....   1,321,882  1,170,836 

N.T.  8U3.  AWe8t..b.Oot.       163,184        159,151 

Jan.  1  to  Oct.    31...  1,145,543    1,377,701 
Norfolk*  South'n.b. Got.        36,125 

Jan.   1  to  Oct.  31...       357,193        

Norfolk  A  West'n.a..Oot.      913.367 

Jan.  1  to  Oct.  31...   8.179,151 
Northern  Central. b.Got.      712,230 

Jan.  1  to   Oct.  31..,   5.9:51,665 
Northern  Paclflo.  1Tb. Oct.  2,913,286 

Jan.  1  to  Oct.  31. ...20,451. 813  20,130,958 

July  1  to  Oct.  31. ...10,041,887    9,727,027 
Wl8.  Cent.Unea.lTb.Oct.      571,070 

Jan.  1  to  Oct.  31....  4,835,072 

July  1  to  Oct.  31....   2,212,632 
Tot. both Co.'a.Hb. Oct.  3,522,356 

Jan.  1  to  Oct.  31. ...25,306,885  24,731,913  10,407,201 

July  1  to  Oct.  31....12,J54,370  11,701,333    5,401,715 


870,910 
7,559,321 

631.679 
5,631,503 
2,993.366 


506,011 
4,300.956 
1,974,303 
3,499,330 


1892. 

$ 

61.521 

411,670 

199,900 

77,523 

610,.571 

275,748 

,207,912 

,;;^48.40.5 

i,030,6i59 

6,092,460 

175,629 

1,78j1,149  : 

887,322  • 

def.2ll  ■ 

aef,5,158 

dof.3,110 

1,013,214 

8,095,797 

12,478 

83.132 

55,610 

75,731 

748,138 

401,789 

78,631 

647,585 

13,750 

130,339 

326.355 

2,466.347 

273,059 

1,710,531 

1,423,927 

8,530,478 

4.430,532 

218,170 

1,326,721 

951,183 

1,611,397 


1891, 

S 

80.035 

516,907 

273.142 

87,269 

581,019 

801,173 

151,089 

736.009 

1,121,931 

3,778,393 

'174,015 

l',712,261 

•  «64.8e0 

'      1,130 

def.1,369 

1^017,550 

8,326,459 

9,916 

87,275 

50,707 

79,793 

632.316 

347,224 

80.741 

616.305 


355,910 
2,398,601 

216,385 
1,732,154 
1,384,616 
8,133,486 
4,197,584 

212,600 
1,560,393 

787,779 
1,397,246 
9,693,377 
4,983,364 

126,817 
1,051,726 

513,243 

43,153 
201.210 
106,430 
563,682 
616,610 
2.174,761 


OhloAMlaaisalpplHa.Oot.      393,694       401.953  135,018 

Jau,  1  to  Oct.  31....   3,496,306    3,517.069  867,993 

July  1  to  Get.  31....   1,555,912    1,337,592  526,613 

Ohio  River bSept.        81,760         76,088  39,787 

Jan.  1  to  Sept  30...       553,766       507,319  223,557 

Oregon  Imp.  Co, .a. Sept.      3  47,012       426,632  73,310 

Jan.  1  to  Sept.  30...  2.935.623    3,101,613  587,529 

Deo.  1  to  Sept.  30...   3,233,161    3,117,027  627.812 

Peon,  (east  P.  A  E.),. Oct.  6.290,883    6.108,160  2,069,111 

Jan.  1  to    Oct.  31...56,8S9,638  55.935,285  18,597,705  17,955,814 

Lines westofP.AE. Oct,        Inc.    303,881  Inc.    220,791 

Jan.  1  to    Oct.  31...         Inc. 2,871,191  Inc.  18,534 

Petersburg allGot.        40,506         40,451  18,602  21,040 

Jan.  110  Oct.  31....       434,447       439,799  19-2,701  179,819 

July  1  to  Oct.  31....       168,680        158,342  73,194  77,051 

PhiladeiphiaAEric.Oct.      583,234       550,115  236.328  214,855 

Jan.  1  to  Oct.    31...   4,38 S309    4.333,173  1,327,939  1.615,815 

Phlla.  A  Reading...  Oct.  2,218.219    2,246.919  1,152,583  1,119,501 

Jan.  1  to    Oet.  31... 19, 101. 583  18,217,331  8.772,111  8,453,035 

Dec.  1  to    Oct.  31. ..20.933.091  19,903,145  9,679,796  9,157.735 

OoalAlronCo Oct,  2,076,861    2,673,133  311,016  212,351 

Jan.  1   to  Oct.  31. .17,970  296  17,285,116  782,821  260,883 

Deo.  1  to  Oct.  31.. 19,754,718  18,891,792  855,115  270,750 

Total  both  Go's Got.   1,323.083    1,920,0.32  1,163.578  1.391,851 

Jan.  Ito  Oct.  31. .37,071. 36535. 502,750  9,^51,933  8,713,968 

Deo.  1  to  Oct.  31..10,7  17,309  38,795,237  10,531,911  9,428,435 

LehlghValley Sept.   1,330,915    1,611,113  487,273  ^tXi'^SJ 

Deo.  1  to  Sept.  30 . .  11,906,613  13,788,389  3,747.131  2,876,289 


Pitts.  CCA  St.  L.HNov. 

Jau.  1  to  Nov.  30... 
Pltts.Mar.AChl...11b.Oot. 

Jan.  1  to  Oct.  31... 
Pitts.  Youngs.  A  A.  ...Oct. 

Jan.  1  to  Oct.  31... 
(Juin.Gm.  AK.  C.bHGot. 

Jan.  1  to  Oct,  31.... 
Rich.  A  Petersb'g .  ali  Oct. 

Jan.  1  to  Oct.  31.... 

July  1  to  Got.  31.... 
Rio  Grande  South. ITbOot. 

Jau.  1  to  Oct.  31.... 

•  July  1  to  Oct.  31.... 

KlaGrandeWest.b...Gct. 

Jan.  1  to  Oct.  31... 

July  1  to  Oct.  31... 
8ag.Tus.AHui:on.!ia.Oct. 

Jan.  1  to  Oet.  31 

8t.L.A.&T.H.bcha,bSopt, 

Jan,  1  to  Sept.  30... 

St.  Paul  A  Dul....b1.0ct. 

Jan.  1  to  Oct.  31  — 

July  1  to  Oct.  31.... 
San  Ant.  A  Aran.  F.Sept. 
Sandcri<.&  TeDnilleH-Oct. 

Jiiu.  1  to  Oct.  31  — 
Ban  Fran.  A  N.Pa«.a  Nov, 

Jau.  1  to  Nov.  30... 

July  1  to  Nov.  30... 
Say.  Amer.  A  Moiit,.-Oot. 

Jau.  1  to  Oct.    31... 

July  1  to  Oct.  31... 
Silverton UGoc. 

Jan.  1  to  Get.  3I 

gloux  CityA  Nor..1IbOct. 
South  Bound.; llOct. 

Jan,  1  to  Oct,  .a  — 
South  CaroUua bllOot. 

Jan.  I  to  Oci.  31.... 

Nov.  1  to  Oct.  31.... 
Southern  Pacific  Co.— 
Gal.H.A8.Ant..1IbOct. 
Jau.  1  to  Oct,  31.  . 


Inc.    136,227 
Inc. 1,297.175 


4,211 

32,999 

122,421 

1,234,329 

25.626 

226,707 

30,181 

297.591 

118,821 

71,119 

555.189 

268,157 

246,369 

2,201,405 

1,006,515 

13,759 

103,436 

145,253 

1,093,133 

218,499 

1,726.759 

873.374 

225,461 

833 

5,563 

63.157 

810,237 

432,899 

5  7,131 

430,131 

199,269 

13,253 

79,010 

50,079 

24,Ci75 

160,763 

138,445 

1,096,011 

1,368,211 


4,751 

37,757 

117,661 

1,090,192 

25,317 

215,546 

27,681 

277,897 

109,019 

11,176 

224.062 

121,171 

283,151 

2,150,109 

1,003.632 

12,062 

89,163 

135,152 

1,021,253 

217,541 

1,487,907 

739,772 

210,050 

1,001 

7,575 

76,315 
815.931 
450,735 

39,268 
416,333 
184,452 

17,390 
100,010 

55,989 


3,747.434 

luc. 

Inc. 

1,989 

4,131 

10,149 

431,023 

7,822 

60.686 

9,729 

93,983 

40,418 

36,072 

283,9  48 

136,002 

99,029 

73(1,673 

391,916 

3,502 

30,073 

63,803 

110,673 

95,819 
630,0,39 
376,380 

91,271 

def.  5 

733 

20,122 

276,090 

187,779 

19,289 

133,229 

71,962 

8,323 

31.561 

21.000 

8,378 


2,461 
91,836 

2.219 

6,675 

58,515 

429,188 

11,824 

70,914 

7,3S7 

37,478 

,33*192 

2«;543 

130,229 

71,263 

110,718 

807,722 

422,379 

3,651 

19.233 

70,264 

417,233 

125,131 
517,307 
3i»9,270 

78,512 

235 

def,223 

30,439 
316,833 
212,124 

28,041 

166,919 

77,304 

1 1,253 
55,376 
31,816 


182,106 
1,330,101 
1,671,977 


476,237       530,680 
3,'03,049    3,704,393 


71,923 
311,201 
401,892 

131,619 

826,327 


86.019 

45HI.214 
583,230 

229,443 
961,272 


Uct'KUBKK  17,  1899. 


^'^Hh 


CUliO^iiCLB. 


h 


lOSSU 


llutidi, 

South'u  Paciao-fOtml.}- 

Loul<tlaii»  Wfliit . .  't  b<  >ot. 

Jttii.  1  to  Uot.  31... 

tt'KAnNLa.  A  r..1I  boot. 

Jan.   I  lo  Out,  ;il... 

K.Y.Tex.  A  M..  liL.Oot. 

Jan.  I  to  Oct.  31... 
Teitt.i  .^:  N.  O.T  b  .  .Oct. 

Juii.  I  to  Oft.  :n  .  . 
Tot..vtlini,  sy.i. .  i';bOc-t. 
Jgii.  1  lo  Out.  ;)!.. 

Tot.  I'll'-. sV^liMii.hrOct. 

Jail.  I  lo  Oct  31... 

Toi.il  III   111  !•••      Out. 


Orott  £arittna«, — ,  ■ 
1301. 


181)2. 

10(I„'>|18 

860,111) 

UUU,067 

4,250,512 

35.H23 

2Ut.0U0 

153.105 

1,373.8(.>S 

I.IOJ.WS 


!ftl  ffarntn0>.— > 


* 
1IH,231 

M35,>77 

Hi)i,382 

4.383,006 

3J,>f.3 


l._  , . .    .  - 
1.403.0^1 


nil  -(13  IO,'^7ll,l<)l 


18U2, 

» 

fl3,ftl5 

413,401 

211.130 

7»a,7U5 

2a,0ft4 

61,058 

70,><17 

581.su 

583.79.1 

2,1111,172 


1801. 

« 
6M.< 

ai'i.i 

211. 

1I7U,' 
17 


Ut«rfMt  VkuvM  aM  Kar^Mb—Tba  foUoirtac  rowli,  to 

luldltt'in  to  tlit>lr   ittiM  anil  n<<l  a«nilng«  (ivm  sboir*,  sIm 

ith  Um  •urplua  m  iladoit 


:l. 


>i^4 


.517,567  ili<ijj,'347  »5,'i(n'j. 


SOUll 

Co  a 


Bout 


Oct.   31. 
1  "-b  Oct. 


1,801,020     1,'.<87.975     '  850. 1 

7^".,?i'.',)        7lll>.f7l        ;t7I, 


SeW.MesiooDlv.tbQot. 

Jail   1  t-  Of.  Si.. 


95.I87 
837.324 

71).  113 

920.031 

461,303 

3,279 

65,195 

41, 'XIV! 

123,  i 
1,036,  J 
96,S(i'2 
895;29« 


106.594 

S7?,01« 


auteul.li' 

Jan. 

July  ; 
Btony  CI.  a: O.  ». .  b  VOot. 

Juu.  1  tu  Oct.  31.1... 

July  1  la  Uot.  31.... 

■ommlt  Brauob Oot. 

Jau.  1  to  Oot.  31 

Lykous  Valley Oot. 

Jan.  1  to  Oct.  3,1.... 

Total  lioth  Co'8  . . ..Oct.  220.277 

Jau.  1  to  Oot.  31..  l,98i:&87 

TeDU,<JAal,I.'jERR.t.Oot.  ...;.t.lj 

Feb.  1  t»  Oct,    31.1..  ■    „.i...., 

T6x.8ab,V,  AX.W.'T.Oofc  4,519, 

Jau.  1  W  Oct.  31 .     40^71 

X«l6doCol.JiCla.l>1|.Oc».  27,200 

Jau.  1  to  Oct.  31....  ,233,592 

July  I  to  Oct.  31..'..  131,792 

Toledo  AO.Ceut.nb. Oct.  156.127 

Jau.  1  to  Oct.  31 1,339,478 

July  I  to  Oct.  31....  6l!*,738 

loLPeorlaAWeat .  bUOot.  92,516 

Jan.  I  to  Oot.  31....  821,152 

July  1  to  Oct,  31....  851,078; 

lol.  St.  L,  &K.r.1i»8«l»t.  ^IftSSfi 

July  1  to  Sept.  30...  666,173 

lOl.  &  SoutU  HaT..n.Oat.  2,346 

Jan.  1  to  Oot.  31...  22,117 

UUter&Oelaw'e.bHOot.  36.693 

Jau.  1  to  Oct.  31....  363,482 

July  1  to  Oct.  31....  '    192,329 

Union  Pacltlo — 

OreK.  8.  L.  A  U.  N.n  Oot. 

Jau,  1  to. Oct.  31.. 

Ore.  By.  *iI.CO..UOo»,  675Jil9        674,987 

Jan.  1  to  Oct.  31..  3,913,382    4.70i;22i> 

Un.Pao.D,&ault.TI,Oct.  569,209        600,731 

Jan.  1  to  Oot.  31..  4,833,384    4,732,037 

Bt  Jos.  ■tOd.Ial.H.Oot.  134,931       100,691 

Jan.  1  to  Oet.  31..  1,028,140     '717,045 

All  other  lines... IT. Oot  2,432,926    3^517,103 

Jan.  1  to  Oot.  31.  .19.720,522  18,480,712 

Total  Un.Pao.8y8.1i  Oct.  4,493,269    4,578,246 


2,33t» 
5U217 


-sr,3iG 

7*77,061 

211,777 

l:,84i8,tti»  ' 


a-1.838 

283.331 

119,614' 

148.921 

1,225,367 

.5<i3,862 

94,611 

796,636 

860,157 

187.749 

682,439 

3,429 

23,180 

83.614 

332.284 

174,120 


680.680       684,735 
9,972,648,  9,306,639 


53,218 

40  I.e.  I  rt 


ii'jt) 

26,741 

.'•',350 

■  JJT 
10,0^6 
57,2 13 
23,381 
139,250 
71,800 


,  a.Opt, 
94,905 
43^03 
98.183 

45a.8ul. 

224,896 
28,216. 

217,731 

10L,36S  - 
05,000 

20.>,i>75 

J  348 

5.690 

10,303 

115,394 
75,887 

295,143 
3,400,923 

364,102 
1,186,741 

180,279 

1,170,170 

41^.489 

373,817 
l,056,r  ir 
8.020,410 

,945,731 


<i»l.  1 70 
2(i.7Sl 
26,974 

17.635 
H5,«l> 


26,«4.'k 

S9,€00 

■     -.-00 

.  I  i 

li 

,.-J3 

10i,067 

40,451 

55,526 

428,197 

211,101 

30,745 

219.r.0f! 

lU). 

53. 

'184.1;.., 

497 

6,789 

14,280 

121,396 

74,951 


l>«V<lUMt.... 

.•.^.i     ..iiin«c«  .: 

MUoeiluueouii  IDOOUM. 

Total  n»»  |r>..n.„,> 

Ftjfd  ell 
BoriHuit 


i.illl.:.:. 
18H,Mt 


i7 

9 


'l6j»;7«i*       ilit'Jt'll    ''«M>W 


..L3»,»70 


7.823 
04,067 


ANNUAL  REPORTS. 


Jan.  1  to  bot,31..35.t69,59l34,3a7,6J6  1j.l.il.s« 
<]eu.Br.>ftLea8.L.1{.Oot.       139,695        lOS^d^i 
Jan.  1  to  Oct.  31..  1,117.748  ^^ 


386,939 
2,446.000 

322,966 

1.003,394 

193,763 

1,173,749 

29,263 

139,255 

1.123,371 

6,307,533 

1,958,802 

12,171,836 

,39.813 

133.016 


fl63,3ii 

Total  controUod..*;Oot.  4,632.961    4,682,787  . 'J.Oiy.iHii    1,997.613 
Jan.  1  to  Oct.  31.-36,387,339  33,558,001  13,571,765  12,307,852 


Montana  Union.. .ItOet. 

Jan.  1  to  Oct.  31.. 
Leav.Top.  48. W, II. Oot. 

Jan.  1  to  Oct  31,'. . 
tCan.  Aima^Bur.H.Oot. 

Jau.  1  to  Oct.  31.. 
Total  j'tly  owaed.5.0ot. 

Jan.  1  to  OoC  31.. 


90,207  33,150          12,011          25,678 

904,165  586,493        209,489        132,360 

2,353  3,745 '"def. 1.898    del.5,.320 

27„940  25.204  de£.3j,972  Oaf  .33,9  j2 

■   4,540  '  4,591        def.516    del. 2,356 

31,101  35,155  del. 14,933  doM  1.383 

97,100  62,i90            6,196          17.902 

966,212  646,352        168,378          74,584 

Grand  total..  .It.Oot.  4.681.514  4,714,032    2,014,194    2,006,516 
Jan.  1  to  Oot.  31.. 37,070,445  35,879,429  13,639,054  12.313,144 

■Wabaah.b Oot.   1.411,780  1.333,631 

Jan.  1  to  Oot.    31-. 11,320.369  11,399,007 

July  1  to  Oot.  31...   5,348,650  5,355.093 

West  Jersey  ABrs.  at  Oct.       140,538  126,531 

Jau.  1  to  Oct,  31....    1,494,91«  1,437,385 

We»t.X.Y.4Penn....0ct.      33.5,393  345,186 

Jan.  1    to  Oot.    31.  .   2,910,367  3,017,998 

July  1  to  Oct.    31.  .  1,297,318  1,372,285 

Western  Maryland. .HOot.        93.931  75.664 

^W.Va.Cen.&PUt8.1(bNov.        98,612  94,279 

Jan.  1  to  Nov.  30...   1.003,312  1,016,238 

July  1  to  Noy.  30...       456,575  469,318 

Wheel.  &  L.  JS....b.8ept.       133,491  121.383 

July  1  to  S«pt.  30...       392,894  347,782 

#righta.  i  Teuu'le .  n  Oct.          7,000  8,230 

Jan.  1  to  Oot.  31....         57,289  72.819 

July  1  to  Oot.  31....         34,675  20.433 

•  Net  earnlnRs  licre  ^ven  are  after  deducting  taxes. 

db  Net  earnlnK8  liore  given  are  before  deducting  taxes. 

«  Net  «aiiiin,ts  are  here  given  after  <leductlug  tateii  on  property. 

'  After  dfiluctlng  other  eipenditures  for  re  pal.  s  replacements  and 
«eneral  expenses,  net  iucoiue  applicable  to  Interest  on  bonds  lu  Oo- 
Ibber  was  .*110.414,  against  «61,402  la  1891.  and  fur  ten  months 
.$828,171,  against  .*614.»50.  .        „ 

t  Bessemer  DivUlou  iDe  Bardelebon  Coal  4  Ixou  C«.)  Inolnied  only 
In  1892 

11  A  paragraph  mark  added  after  the  name  of  a  road  Indicates  thai 
the  figures  for  tli.-»t  road  have  uot  prerlouslrbeeugiven,  but  appears 
ior  the  first  time  in  this  Issue. 

II  luvludluit  income  from  ferries,  Jcc, 

§  Sul>Jtct  to  correction. 


439,807 
2,862,126 
1,517,113 

418.273 
2,988.240 
1,541,120 

32,748 
413,671 

21.606 
398,787 

117.161 
981.034 
453,503 

113,203 
906.407 
447,213 

24,134 

17,287 

35,344 
338,638 
150,366 

36,630 
323,669 
157.448 

39,038 
114,401 

38.503 
1 10.733 

4,130 
25,234 
13,312 

4,562 
30.255 
10,771 

UUlo  A  XiMiMl|ni»i  Baitwar- 

'  '-''  ("For  th«  ytar  ending  June  ^,  lHti.J 
TK4  annit^  're^rt  of  Sir.  J.  F.  Bsrfiartl,  President  my»  that 
it  should  be  renoemberad' tbat  tbia  oompaay  ke«ps  no  ooo- 
atructiou  Mr  beiterment  accouaf,  all  such  expenditures  being 
inuludeil  in  operatiuf;  expenses.  A  table  is  given  sbowinK 
what  atnounts  were  expended  during  tbe  past  fpsr  *Wcn 

Ti  capitalized  if  a  consiraction  anH ".t 

•••n  kept,  the  total  of  such  expenditui 
ing  to  -^vii,.!  >.'.  If  these  uhaft(<M  had  bean  taken  our  ■  i  tne 
operating  exj)en8es  the  net  earblnffs  for  the  jrear,  he  remark?, 
would  have  been  |l,^36,0dl,  or  $171,741  in  exceas  of  the  in- 
terest charges  of  the  x<^ar.,  ^h^  profit  and  loos  account  takes 
no  account  of  the  increase'  in  the  value  of  the  property  by 
reason  of  the  above  expenditures. 

"The  KiX»3  eaminzs  were  larxer  by  $119,428  than  i^,  the 
previoiu  Qstial  year.  It  is  impassible  to  tell  hofir  ttitti^  g;tiiater 
they  would  have  been  with  a  sufficient  supply  of  cars;  con- 
nectinfi^  line^-eaatboiiad  CMild  not  handle  promstte^^^t  was 
offered  tbeai  /rom  your  road,  cars  of  KraWnMBQttod  on 
your  trdiclctifor  weeks^  The  physical  conditl<ni^|i|!mi;»rop- 
erty  has  been  very  g^reatly  improved  during  the  year."  .  *    • 

"  Passenger  equipment  has  been  well  maintained.  The 
equipment  trust  cars  have  been  kept  intact  in  ^od  order;  IM 
old  and  liuht  capacity  cars  were  destroyed  dunnsr  the  year,  49 
of  which  were  replaced  with  standard  cars.  Your  freight 
equipment  should  be  increased  to  meet  th«  requirements  of 
business — say  to  the  extent  of  not  leas  than  500  cars,  of  stand- 
ard capacity.  The  deoit  freigl^  cp,r  niMoage  balance  for  the 
year  was  $23,869.  '  '  , 

,  "The  average  earnings  per  ton  daring  the  year  were  vary 
little  less  tliau  for  the  preceding  year.  'The  aven«e  earnings 
p«r  passenger  per  mile  was  6'^  per  cant  better  than  in  the 
previous  year,"'    *    *    *  .■.)    ■ 

"  Huavydxiienditures  having  bean  ma<le  upon  the  track,  the 
amounl  cif  steel  rail  re<iuired  for  maintenance  will  be  light  for 
some  years,  Thu  completion  of  bridg<!S,  as  outlined,  being 
accomplisbe  1,  the  expenaes  for  maintenance  will  be  largely 
decreased.  The  motive  power  having  been  provided,  ibe  im- 
portant items  for  the  immediate  future  are  (first)  as  above  in- 
dicated, increase  of  freight  equipment ;  (second)  a  ten^tall 
round-house  at  Flora ;  (third)  wator  wor^  at  Pana.  When 
these  things  shall  have  been  accomplished,  your  road  will  be 
in  condition  to  earn  a  largely  increaieJ  revenue  at  a  verr 
greatly  reduced  ratio  of  operating  expenses  to  gross  r<;  venue. ' 

OperatioQti,  inconae,  etc.,  on  the  whole  line  for  foir  years 
have  been  as  follows  : 

OPKBJITIOXS  ABO  tlSOAL   BBSDIilP. 

Overationt-               1888-89.        1889-90.         1890-91.  1801-93. 

Paw.  carried  (N5.).      1.232.911       1,217.739       1.253.461  1.265.414 

P.is.i.  car.  one  mils.  76.171.^12    66,919.115    71.211.360  66.711.370 

i.i4».p.m.        rsllots.        2-23ot».         3-OC-atS.  «*»«M; 

loearr-d.     1.6^ '.348      1.787.053      ^•aa(UM  *MB.r9» 

I-  ,  jf'd  1  m. 272.758.533  2H5.028.33i  248.8M JOa  «7I.O»a,a67 

Baic  pur  tou  per  01.     0-314ot4.     0-3J4  ou.       0-*37.olfc  0<ll  o»s. 

SarnlHas—                         •                   •              .  .*•.__  .     "-  -*.  -- 

Passonxera 1.436.300      1.482,733      1.46a.8S»  1.M7.MS 

Vireighr S,21>'.961      3,433,5.55 

BxpreuandmsU...        279,104    .     .2;i8,454 


2,33/,848 


Total 8,933,163 

Exi>en$et— 

Transportatloa 

Maim  aooo  of  oar* 
Jfaiut.  of  waf ,  te. 
Qenural  and  taxes . . 


Total.... 

Netoarntags 


1,418.735 
210393 
769.516 
47fladA< 


4,214.747      4.109.»75 

1355.4rJ       I.SS'^.^ll 
401.663  1! 

679.416  I- 

...ATUti-i,  _ .»- 


a,4«7.T79 
'   892.IM3 

4.3t8.4(>3 

l.«0.»^7 


2,035.3«1 
1,019.804 


■3,9ii.'ny 

1.302.274 


3i  956,963 
1.172,113 


3.Mi9.«73 
I.01*,7-.a 
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INCOME  ACCOCNT. 


188S-89. 
$ 

Netearninffs 1,019,804 

JOisbvrstmen  is— 

Interest  on  debt 1 ,017,671 

BinkinKfund 65,000 

Miscellaneous *80,377 


1889-90. 
$ 
1,302,274 

1,054,245 

69,000 

*96,600 


1890-91. 
$ 
1,172,413 

1,066,892 

73,000 

*70,162 


1891-92. 

$ 
1,019,728 

1,063,777 

77,000 

"96,742 


Total 1,193,048      1,219,845       1,210,054      1,237,519 

Balance def.173,244    8ur.82,429    def.37,641   def.217,791 

*  Includes  $50,500  to  equipment  trust  in  1888-89,  $50,500  in  1889- 
90,  *60,500  in  1890-91,  and  $70,800  in  1891-92. 

Northeastern  (S.  Car.)  Railroad. 

(For  the  year  ending  June  80,  1892.) 
The  President  of  this  company,  Mr.  A.  F.  Ravenel,  re- 
marks in  his  report  that  there  was  a  very  serious  de- 
crease during  the  past  year  in  nearly  every  department 
of  the  business,  amounting  in  the  aggregate  to  $75,386. 
This  is  only  to  be  explained  by  the  general  depres- 
Bion  prevalent  throughout  the  cotton-growing  districts, 
and  the  unusually  low  prices  current  for  their  pro- 
ducts, followed  by  a  greatly  reduced  demand  for  phosphate 
rock  and  the  manufactured  fertilizers.  In  the  meantime,  he 
says,  there  has  been  no  relaxation  of  effort  or  expenditure 
towards  the  maintenance  of  the  roadway  and  its  equipment 
up  to  th^ir  former  standard  of  excellence. 

"The  East  Shore  Terminal  Company  has  nearly  completed 
its  arrangements  for  the  effective  transfer  of  all  freights  be- 
tween our  terminus  and  the  various  wharves  of  the  city, 
•while  the  Ashley  River  Railroad  Company  has  recently  ex- 
tended its  track  from  the  Junction  to  the  several  phosphate 
and  other  works  on  the  Ashley  River,  which  should  greatly 
facilitate  our  communication  with  them.  We  also  have  the 
pleasure  of  informicg  you  that  there  is  now  in  course  of  con- 
struction a  first-class  branch  railroad  from  our  Monck's 
Comer  Station  to  a  place  nine  and  a  half  miles  distant  there- 
from, to  be  known  as  'New  England  City,'  and  to  become,  it 
is  claimed,  the  future  county  seat  of  Berkeley  County." 
Earnings,  expenses  and  charges  have  been  as  follows  : 

EAXXINGS  AKD  EXFEKSES. 

1889-90. 
Eamtngs—  $ 

Passengers 224,388 

Freight 370,733 

Miscellaneous 80,901 


Florida  Central  &  Feniiisnlar  Railway. 
("For  the  year  ending  June  30,  1892.^ 
The  Chronicle  has  been  furnished  with  a  s'atement  of  the 
results  in  1891-92  compared  with  1890-91  as  follows. 

EARNINGS,  EXPENSES  AND  CHARGES. 

1890-91.  1S91-92. 

Miles  operated 596  660 

Gross  earninRS $1,341,879  ?1. 64  5.655. 

Operating  expenses  and  taxes 1,071,663  1,158,667 

Xet  earnings $270,211  $486,988 

Interest  paid 155,726  163,714 

Surplus $114,485  $323,274 


Total 676,062 

Operating  expenses  and  taxes 458,729 

Net  earnings 217,333 

INCOME  ACCOUNT. 

Beeeipts—  1889-90. 

$ 

»et  earnings 217,333 

Other  receipts 42,176 

Total 259,509 

VUbursemcntt— 

Intereston  lionds 133,000 

Dividends 54,000 

Terminals 50,000 


1890-91. 

$ 
247,920 
393,777 
92,945 

1891-90 

$ 
232,398 
348,994 

77,864 

734,642 
460,595 

659,256 
500,411 

274,047 

158,845 

1890-91. 

1891-92. 

$ 

274,047 

61,124 

$ 

158,845 

35,444 

335,171 

194,289 

133,000 
54,000 

133,000 
54,000 

187,000 

187,000 

148,171 

7,289 

GENERAL  INVESTMENT  NEWS, 


Total 237,000 

Surplus 22,509 


Cape  Fear  &  Tadkin  Yalley  Railway. 

{For  the  year  ending  June  30,  1892.) 
The  report  of  Mr.  W.  A.  Lash,  President  of  this  company, 
says:  "All  Southern  lines  during  the  past  year  have  sus- 
tained a  loss  in  earning.^.  Your  board,  however,  is  glad  to  be 
able  to  report  that  the  Cape  Fear  &  Yadkin  Valley  Railway 
Company  can  show  a  smaller  pei'centage  of  loss  than  any 
other  line  similarly  situated  in  the  State,  and  we  may  say  in 
the  Sotith."  Up  to  the  middle  of  this  fiscal  year  the  road  "wis 
debarred  from  handling  competitive  freight  except  such  as 
originated  on  or  was  destined  to  competitive  points  on  the 
line  at  such  points  as  Wilmington,  Fayetteville  and  Greens- 
boro. This  was  due  to  the  fact  that  each  of  the  systems  of 
road  with  which  it  connected  had  its  own  line.  But  since  the 
last  report  was  made  the  Roanoke  &  Southern  Railroad  has 
been  purchased  by  the  Norfolk  &  Western  Railroad  Company 
and  completed  to  Roanoke,  Va.  By  this  connection  direct 
communication  has  been  secured  with  the  North  and  East, 
through  Hagerstown,  Md.,  and  with  the  West  through  Nor- 
ton and  Bristol,  and  also  with  the  celebrated  coal  fields  of 
Southwest  Virginia. 
Earnings  and  expenses  have  been  as  follows  : 

EARNINGS  AND  EXPENSES. 

1890. 
Efu-nings--  $ 

Passenger 105,698 

Freight 314,698 

Express .     4,218 

Mail 17,323 

Miscellaneous 14,679 

Total 456,618 

Sxpensei— 

Maintenance  of  way 65,671 

Maintenance  of  eiiui]>nient 2.5,526 

Conducting  trauHportation 128,686 

General  expenses 40,161 


1891. 


1892. 


^0\A'L.^^,„„. 260,045 

Jfet  earaings „..,„ 190,573 


143,161 
412,054 

6,668 
22,124 

5,821 

128,873 
384,523 

7,149 
21.876 

8,132 

589,829 

530,553 

97,901 

41,191 

173.943 

37,335 

93,606 

38,080 

185.139 

37.117 

830,371 

S5a,;,62 

239,4,38 

196,591 

Atchison  Topcka  &  Santa  Fe. — The  Boston  Newa  Bureau 
eomments  as  follows  on  the  Atchison  report:  "The  details 
of  operatine  expenses  in  the  Atchison  annual  report  show 
that,  measured  by  the  standard  of  New  England  railroads, 
the  property  has  been  kept  in  first-class  condition.  The  re- 
pairs of  road  per  train  mile  were9o.,  against  9'99c.,  theaverage 
of  the  Boston  &  Albany,  Boston  &  Maine.  Fitchburg,  N.  Y.  Si 
N.  E.  and  Old  Colony  roads.  The  repairs  of  locomotives  per 
train  mile  were  5'7c.,  against  4'lo.  on  the  five  New  England 
roads.  The  expense  for  fuel  per  train  mile  was  9c.,  against 
10"7c.,  which  is  decidedly  in  favor  of  the  Atchison  maoage- 
ment.  The  repairs  of  freight  cars  per  freight  train  mile  were 
10*39c.,  against  ll'73c.,  and  ihe  repairs  of  passenger  cars  per 
passenger  train  mile  were  5c.,  ag.iinet  7'22c.  on  the  home 
roads.  The  mileage  of  Pullman  cars,  however,  on  the  Atchi- 
son is  so  much  larger,  in  proportion  to  the  train  mileage,  than 
of  private  car  companies  on  the  New  Englaud  roads  as  to 
more  than  offset  this  slight  difference  in  repair  account. 

"Reckoned  on  the  basis  of  repairs  to  locomotives  and  freight 
cars  the  comparison  between  the  Atchison  and  the  five  New 
England  railroads  is  even  more  favorable.  The  repairs  per 
freight  car  were  $53  80,  against  $51  34,  and  the  repairs  per 
passenger  car  were  $671,  against  §521.  The  repairs  per  loco- 
motive were  |1,928,  against  $1,159.  The  repairs  per  locomo- 
tive were  larger  than  upon  the  Boston  &  Albany  by  nearly 
$100,  and  the  repairs  per  passenger  car  were  larger  than  on  any 
road  in  New  England  except  the  Boston  &  Albany  and  New 
Haven." 

Boston  &  Maine. — At  Lawrence,  Mass.,  Dec.  14,  the  annual 
meeting  of  the  Boston  &  Maine  Railroad  was  held.  President 
McLeod  in  the  chair.  It  was  voted  to  increase  the  number  of 
directors  to  seventeen.  The  following  were  elected  :  Archi- 
bald A.  McLeod,  Philadelphia;  Frank  Jones,  Portsmouth, 
N.  H.;  Samuel  C.  Lawrence,  Medford,  Mass.;  George  M. 
Pullman,  Chicago,  III.;  Joseph  S.  Ricker,  Portland,  Me.; 
Charles  A.  Sinclair,  Portsmouth,  N.  H.;  William  C.  Whitney, 
New  York;  George  G.  Haden,  New  York;  Richard  OIney, 
Bosten;  Alvah  W.  Sulloway,  Franklin,  N.  H.;  W.  Seward 
Webb,  New  York;  Walter  Hunnewell,  Boston;  William  T. 
Hart,  Boston;  Joseph  E.  White,  Brookline,  Mass.;  Arthtrr 
Sewell,  Bath,  Me.;  Henry  B.  Reed,  Boston;  Aretas  Blood, 
Manchester,  N.  H.  The  new  men  are  George  M.  Pullman, 
Henry  R.  Reed,  prominent  in  the  sugar  business  in  Boston, 
and  the  Hon.  Aretas  Blood,  of  Manchester,  N.  H.,  the  loco- 
motive manufacturer.  The  retiring  members  are  John  W. 
Sanborn,  who  now  fills  the  position  of  General  Manager,  and 
David  P.  Kimball.  It  was  voted  to  change  tlie  time  of  the 
annual  meeting  from  the  second  Tuesday  in  December  to  the 
second  Wednesday  in  October,  and  to  have  the  annual  reports 
made  up  to  June  30.  Also  to  issue  fifty-year  4  per  cent  bonds 
to  an  amount  not  exceeding  $2,000,000  for  the  purpose  of 
funding  and  refunding  the  indebtedness  of  the  company 
falling  due  Jan.  1,  1893. 

Chicago  Kansas  City  &  Texas.— At  Kansas  City,  Dec.  10, 
Judge  Phillips,  of  the  United  States  Court,  granted  decrees  of 
foreclo>ure  of  mortgages  held  by  the  Central  Trust  Company 
of  New  York  against  the  Chicago]  Kansas  City  &  Texas 
Railway  Company  for  §478,000  and  against  the  Kansas  City 
Bridge  &  Terminal  Railway  Company  for  $1,000,000.  These 
are  the  enterprises  that  were  started  by  Willard  E.  Winner, 
and  which  were  stranded  by  his  failure  two  years  ago.  The 
Chicago  Kansas  City  &  Texas  Railway  is  known  as  the 
Winner  road,  and  a  part  of  it  is  finished  and  in  operation  in 
Clay  County.  The  Bridge  &  Terminal  Company  had  com- 
pleted the  piers  and  approaches  to  a  new  bridge  over  the  Mis- 
souri River  when  the  crash  came.  The  press  dispatch  says 
that  a  syndicate  of  Eastern  bondholders  of  these  concerns, 
headed  by  Theodore  C.  Bates,  will  buy  in  the  property  under 
foreclosure  sale  and  then  acquire  a  clear  title  and  complete 
the  work. 

Cincinnati  New  Orleans  &  Texas  Pacific— Frandnlent 
Stock.— At  Cincinnati,  Dec.  14,  Judge  Sails,  of  the  Superior 
Court,  announced  a  decision  holding  that  this  company  is 
liable  for  the  overissue  of  stock  by  its  late  Secretary,  George 
H.  Doughty.  Ten  years  ago  Theodore  Cook,  then  president 
of  the  road,  signed  stock  certificates  in  blank  and  Doughty 
flUed  them  out  to  suit  himself.  It  was  found  after  his  death 
that  he  had  issued  over  a  quarter  of  a  million  of  the  capital 
stock  to  himself,  and  the  paper  passed  by  hypothecation  to 
the  posse.-^Bion  of  other  parties.  The  court  decided  for  the 
holders  of  the  certificates  in  question.  Thi^y  may  recover 
from  Ihe  railroad  the  full  market  value  of  their  stock  at  the 
time  they  first  demanded  the  same,  also  interest  from  that 
time  to  this. 
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Culorndo  Fuel  &  Iron.— The  $3,000,000  8  piv  omt  cumul*- 
livo  |irofi'rri'(l  stix^k  ami  $9,200,000  common  Hook  iMUfd  by 
iliiM  n<'U'  r'.iiinriay  iu  oxohaDKO  forth*  capital  ttnok  of  the 
r^.l  .  ■  \  '  '  ompiiny  and  the  Colorado  Coal  A  Iron  Cora- 

ls.nn  >\  •  r  ,  i  iliiH  week  on  the  New  York  Stock  Ezchanfte. 
Oit  II  hiil>soi|tu)iit  pn^o  will  be  found  the  official  atatomeot 
made  to  the  Exchange,  in  which  the  factu  are  set  forth  a«  to 
tho  capitalization  of  the  now  company  and  ica  property,  to- 
tjothor  will)  a  stjitomontof  ossptsand  liabilitios.  The  manaxo- 
nieut  8ay  tlint  it  is  safo  to  assume  that  tho  company  can  rnrn 
and  pay  at  least  0  per  cent  diridends  on  common  utock,  and  if 
nil  of  tlie  t>xiH;cted  advantages  of  conaoUdaiiun  are  rualizi'd, 
can  earn  S  per  cent. 

Connecttrnt  RiTer-Neir  York  New  Haren  A  Hartford  — 

The  Cons.ilidnt-Kl  road  haa  in^r^aaed  its  mileage  by  leaning  the 
Ci>nuo('[iriit  River  road,  and  its  leased  line,  the  Vermont 
Valley  road.  The  conditions  are  that  the  stockholders  of  the 
Connecticut  River  shall  receive  tho  samo  dividends  as  the 
stock 'lolders  of  the  New  York  and  New  Haven  road — that  is 
10  y>,T  cnt.  The  Connecticut  River  road  runs  from  Spring- 
liolil,  Miss.,  to  Keene,  N.  H.,  a  distance  of  seventy-four 
mile<.  The  Vermont  Valley  Road  reaches  from  Brattleboro 
to  Windsor,  Vt.,  a  distance  of  fifty  miles.  The  lease  will  re- 
quire ratification  by  the  shareholders  of  both  companies. 

A  Boston  <lispatch  says:  "Comiecticut  River  stock  has  risen 
62  points  to  313,  and  F.  H.  Prince  has  secured  control  for  tho 
Bdslim  &  Maine,  thereby  checkmatinjj  tho  New  Haven  Road." 
fTliis  can  liarJly  be  accepted  without  further  con&rmation.] 

Distilling  &  Cattle  Feeding.— The  President  of  this  com- 
pany, formerly  known  as  the  Whiskey  Trust,  has  issued  the 
folio  wing  circular  to  the  stockholders  : — 

TliB  Boaril  of  Directors  of  tho  UlstllUnK  &  Cattle  Feeding  Co.  an- 
uouDcu  to  Itaslocklioldurs  tbepurohnitoby  the  company  of  the  Star  and 
Crcsrent  illstlllcnes  at  Pftkiii.  Ilia.,  tho  Nebraska  City  distillery  of  Ne- 
liriiik:»  Olt.v.  Neh..  ami  the  Central  lUstlllery  of  St.  Lonis.  Mo.,  aKgremv- 
lliii:  u  tftpiiolty  of  about  10,000  barrels  ucrday.  In  view  of  the  faot 
that  tlio.He  piiirh.ises  were  contrary  to  tho  adopted  policy  of  tho  com- 
pany, it  is  lUio  to  you  to  give  tho  rea.sont*  for  our  departure  therefrom. 
Kariy  In  tho  season  your  Hoard  became  satisflcd  tUiit  the  Hituatlon  of 
(Sovi-rnment  tluances  would  render  inevitable  an  aKi'atlon  in  ConKreKs 
durin>r  the  proseikt  sesniou  for  an  Increased  tax  on  spirits,  and  in  view 
thereof  we  decided  that  the  purchase  of  tho  dlatilleries  mentioned 
wonld  ^.Teatly  inure  to  the  prolitotthe  company.  This  strong  reason 
for  the  departure  from  the  settled  policy  is  not  one  that  Is  likely  to 
occur  again  very  soon,  «nd  it  Is  not  necessary  for  tho  company  to 
Increase  Its  property  holdings,  nor  Is  It  the  desire  of  the  bojird  to  do  so. 

The  extraordinary  demandfor  coods  which  we  are  now  expcriencini< 
and  which  bids  fair  to  continue;  and  the  prices  made  necessary  liy 
this  extraordinary  demand,  la  our  opinion  furnish  a  complete  JuatiH- 
cation  to  the  board  for  Its  aotlon  In  this  Instance  In  revorslag  the 
estaljllshed  policy  of  tho  company  in  respect  to  the  purchase  of  out- 
side distilleries. 

The  rodnctlon  of  dividends  put  tho  company  in  flnanclal  condition  to 
make  these  purchases  without  tlie  issuanceot  new  stockortho  creation 
of  any  bonds.  This  temporary  reduction  was  undoubtedly  a  disap- 
pointment to  many,  but  wo  are  sattsfled  that  all  will  commend  the 
course  of  the  board  now  in  view  of  the  results  obtained. 

The  profits  of  this  company.  In  the  opinion  of  the  board,  enable  it  not 
only  speedily  to  restore  its  surplus  after  paying  therefrom  for  these 
distilleries,  but  to  add  very  xreatly  thereto. 

The  annual  statement  of  the  business  of  tho  company,  to  be  made  at 
the  annual  meeting,  will  give  in  detail  the  results  of  our  management 
of  the  affairs  of  the  company.  As  far  as  relates  to  the  ixneatlon  of  an 
increase  of  tax,  wo  have  nothing  to  say,  as  It  Is  a  matter  which  hinges 
entlrelv  upon  the  necessities  of  tho  Government  and  neither  oar  pro- 
test orour  approval  will  have  any  effect. 

By  order  of  the  board.  J.  B.  Greexhvt.  President. 

Florida  Central  ft  Peninsnlar.— The  reported  sale  of  bonds 
by  this  company,  noted  in  the  last  issue  of  the  Chboniclk,  it 
is  learnrd,  was  for  $3,000,000  of  the  new  consolidated  fifty 
year  5s.  The  bonds  have  been  issued  for  the  construction  and 
equipment  of  the  Savannah  extension  and  other  purposes. 

Fonda  Johnstown  &  GlorersTille.— The  controUinR  in- 
terest in  this  railroad  was  bou<?ht,  as  now  reported,  by  Third 
Vice-President  H.  Walter  Webb  of  the  New  York  Central, 
RR.  and  not  by  the  company  itself. 

Grand  Tower  &  Cape  Girardeau.— At  Springfield,  III., 
Dec.  5,  the  United  States  Circuit  Court  ordered  the  sale  of  this 
road  to  satisfy  a  mortgage  to  the  Farmers'  Loan  &  Trust  Com- 
pany, which,  with  interest  amounts  to  $42S,389-37. 

Hnnston  &  Texas  Central.— At  Washington,  Dec.  9, 
Justice  Lnmar,  of  the  United  States  Supreme  Court,  issued  an 
order  to  operate  as  a  stay  of  proceedings  in  the  matter  of  the 
delivery  of  control  of  the  Houston  &  Texas  Central  Rail- 
road to  the  officers  of  the  reorganized  company,  I  ha 
road  at  present  being  in  the  hand<  of  a  receiver.  The  order 
was  issued  on  the  petition  of  Eppa  Huntoo,  David  Gerber  and 
Russell  Landale,  representing  the  minority  stockholders,  and 
is  simply  for  the  purpose  of  keeping  anairs  in  their  present 
status  until  an  appeal  can  be  tiken  and  a  final  deciiion 
rendered.  Justice  Lamar  made  the  order  in  chambers,  in  his 
capacity  as  a  justice  of  the  Supreme  Court  assigned  to  the 
Fifth  Circuit,  which  includes  Texas. 

Metropolitan  We.st  Side  Elevated  (Chicago)— The  Metro- 
politan West  Side  Elevated  Railroad  Company  has  executed  a 
mortgage  of  Sl.5,000,000  at  5  per  cent. 

Manhattan  Elevatefl.- At  a  directors'  meeting,  Mr.  George 
J.  Gould  was  elected  President  of  the  Manhattan  Elevated  Rail- 
way. The  restular  dividend  was  declared  and  the  following 
resolution  was  passed  : — 

Retolreil,  That  a  committee  of  five  and  the  President,  ex-olllcio,  be 
and  Is  hereby  appointed  to  take  Into  conslderstton  what  further  facili- 
ties and  extensions  ate  needed  by  this  company  to  enable  It  to  operate 
Its  lines  to  the  best  advantage,  as  to  extent  and  economy,  nnit  thus 
meet  the  obligations  of  this  compHny  to  tho  public  In  the  fullest  degree 
for  a  eatisfaetorv  rapid  transit  within  the  city  limits. 

Re$olved.  That  this  committee  have  full  j>ower  to  confer  and  nego- 
tiate olBclallv  on  behalf  of  this  comiuiuy  with  tho  Kapid  Transit  Com- 
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mlaalMMra,  Um  om««r*  ef  the  ritr,  asd  an/  oIlMf  i 
la  Niailon  tWiwM, 

The  Prtaklrat  ftppointed  tha  followtii< :  Mr.  J.  PWBdal 
Uofgw,  Chairman  ;  hUn-n.  RimmU  Sam.  IkuniMl  .lioua 
a«Ol|t  bUaa  and  U.  M.  (lallaway.  '^'  '^"• 

Moklla  *  Ohio.— At  MootKoniery,  Ala.,  IVc.  •.  tS«  8a* 

f>r«nM  Court  of  Alabama  heard  argument*  m  <*^-  ■—-  •--  ,|fi. 
ng  the  control  of  the  Mobile  ft  Oniu  Kailr< 
liilgation  the  diractora  who  serTod  lout  yrm   < 
declining  to  surrender  to  the  board  elected  by  ihe 
party  last  February. 

Nktioaal  Cordage.— The  plan  by  which  It  In  nrnprjaad  to  la- 
orease  the  common  st'ick  from  tlO,iH)o,i>>i  to  $30,000,000  hM 
not  yet  born  made  public,  acd  ioformiium  hi*  not  been  ob« 
talnablo  at  the  company'^  ofBoe.  It  i*  rumored  that  the  ^ 
rangemeot  cootemplitej  no  change  in  the  prewnt  division  of 
the  tOrplus  as  to  the  amoimt  the  preferred  atonk  it  entitled  to 
under  the  terms  of  the  original  oapitalization,  bat  the  c.-Ha> 
pany's  circular  will  probably  give  more  deflnile  InforaMtaa 
on  this  point. 

National  Lead— National  Liase«4  Oil.— At  the  iii(«>.iiica 
of  tho  Leid  directors,  December  10,  arrangenienta  were  nwoe 
to  examine  certain  properties  eaily  in  January  li  get  Tala»> 
tioos  as  a  basis  for  consolidation.  Arrangements  for  the  wiad> 
ing  up  of  the  affairs  of  the  old  Lead  Trust  have  been  com* 
pletea.  The  question  of  a  dlridend  on  tbe  oommoa  stock  waa 
considered,  and  it  was  decided  to  poatpooe  utj  aotioa  OMU 
the  bo3ks  bad  been  balanced  up  for  tbe  year. 

At  Chicago  the  Lliueed  Oil  Company  notiflr  1  I'ii  >i -ii1r. 
holders  that  a  committee  is  now  at  work  appraisi  I 

Oil  properly  for  the  purpose  of  establishing  a  b:i 
dation  with  the  Lead  Company,  and  that  tbe  U'.,.lt  of  this 
investigation  and  plan  will  probably  be  ready  (or  aanoonoe- 
ment  by  Januiry  4. 

New  York  (jew  Haven  k  Hartford.— A  meeting  of  *hm 
directors  of  this  railroad  company  was  held  Dec.  10  at  wbif^h 
it  was  voted  to  issue  convertible  debenture  certiflcates  to  aa 
amount  not  exceeding  $15,000,000.  A  circular  was  iasoed  by 
the  directors  in  relation  to  the  action,  which  says: 

Tbe  increase  of  trsfflc  and  eamlns*  derived  from  the  expenditures 
for  Improvements  of  the  company's  plant  and  equipment  dortnc  Iba 
lost  Ore  years  has  l>eea  so  manifest  that  Its  Imird  of  dlrsetors  has  de- 
termined to  complete  them  as  spesdlly  aa  praotleable.  The  full  a4- 
vantases  anticipated  cannot  l>e  realised  until  they  are  llnUhed.  More 
than  810,000,000  has  already  iNjen  expended  apon  tbem,  of  vlileli 
71^,000,000  has  been  provided  iromlaorease  of  capital  stock.  The  l>oar4 
dues  not  think  it  wis*  to  Issue  at  par  the  company's  stock  apoa  whleh 
Immediate  diviileods  at  the  present  rate  might  be  expeoted.  or  to  lasasM 
the  dividends  for  the  parpose  of  Improvlni  tbe  property,  or  to  craate 
an  Interest  adverse  to  the  stookbolders  by  tssalna  mortgai^  iMnda. 
The  oompany,  therefore,  proposes  to  Issue  od  tbe  flrst  day  ot  Ajvll, 
1893.  at  par,  convertible  debenture  oertlfleates  to  an  amount  not  ax- 
oeedlng  $l3,000,00a  Tbe  proceed*  of  these  convertible  deboture 
certlftcates  will  l>e  held  as  a  trust  fund,  to  l>e  disbunedonly  for  fia  fol- 
lowing purposes: 

For  tne  completion  of  four  tracks  on  the  New  York  divtaloa,  in- 
cluding the  Harlem  River  Branch:  for  the  completion  of  two  tracks 
between  New  Haven  and  New  London;  for  terminals,  notably  at 
Providence,  New  London.  New  Haven,  Bridgeport  and  New  York;  for 
additions  to  the  company's  motive  power  and  equipmsnt,  an  extaa- 
slon  of  Its  block  signal  system  and  the  elimination  of  giads  orossinsst 
for  the  payment  of  the  floaUiuc  debt  of  the  company  alresdr  inearreil 
for  tho  above  purposes. 

Notice  Is  hereby  given  to  tbe  stockholders  that  they  may  sub- 
scribe for  these  oonvertible  debentm  it«s  daring  tbe  maotb 
ot  March,  1803,  in  the  proportion  o:  tit  of  their  then  hol<l- 
Ines  ot  the  company's  stock.  Stock:  .v  assign  tbeir  right  to 
snoscribe.  Allotments  not  subscrllied  "  i!ot  paid  forin  aecordane* 
with  the  terms  of  this  circular  will  t>o  d'^posed  of  iiy  the  board  of 
directors.  The  transfer  books  will  bo  clowd  d  iring  tbe  month  of 
March.  As  the  proceeds  of  these  oovertlble  debenture  crtlllestaa 
cannot  at  once  be  expended  with  advantage.  sutMertpttaiis  will  be  pay- 
able in  iostalmonta,  and  negotiable  receipts  will  Im  Issued  therefor. 
These  instalments  ot  '25  per  cent  will  bo  payable  as  follows:  On  iha 
first  ot  April,  1 8!)3 ;  on  the  first  of  October,  1893 ;  on  the  flrit  of  April, 
1891,  and  on  the  Urstof  October,  1894. 

Interest  on  paid  instalments  will  Im  payable  on  the  flrst  dsys  ot 
October  and  April,  at  tbe  rate  of  four  per  oeot  per  annum. 

When  full  payment  has  been  made,  in  aooordance  with  tbe  termi  ot 
this  circular,  convertible  debcntiu-e  eertlfloates 'registered  or  coupon, 
at  the  option  of  tho  bolder)  will  be  Issued  In  e<ob«age  therefor  in  d»- 
nomluations  iif  one  thousand  dollars,  (also  in  denouiiuatioos  ot 
one  hundred  dollars  when  necessary),  lieailnx  interest  at  the  rata 
of  4  iwrcent  perannnm.  rhebolderof  these  certiflcates  will  beenillird 
lo  Ktrhniige  the  h  tine  nn  the  Urtl  dan  of  April,  1903.  or  ir<M<>t  tittt  daf 
thereafter,  and  nn  louger,  fur  shares  of  the  tapUal  Hoek  of  lh»  romitait0 
at  par:  If  not  then  surrendered  for  exotiaiMte  they  will  beeome  daa 
and  payable  in  cash,  on  ihs  flrst  day  of  April,  1908. 

These  certiflcates  will  be  countersigned  by  the  Parmer*'  I.oaa  A 
Trust  Company  as  registrar. 

In  aecDrdaiice  with  the  uuderstandlns  la  1489.  when  the  ooapaar 
was  an!  ■•<  Increase  Us  o  ipltal  stock,  an  opportuolty  will  be 

gtren  t  :  s  of  stock  in  Its  leased  lines  to  Iteeoiae  sloekheMan 

of  thl."  luring  tho  months  of  Janusry  aad  rabmary,  ISM. 

They  will  tlitrcLiy  l>ecome  entitled  lo  sunserlbe  durlox  the  month  ot 
Match  for  cJuverliKie  debenture  certiflcates;  exehaaaM  to  lie  msde 
np'i'i  til '  fdUiwlng  basis:  This  company  will  issue  and  deliver  ot  tta 
H'  i  ire  for  oue  share  of  thi  New  York  frovtdoaoe  4k  Bostoa 

K  iipany;  oue  share  tor  one  slure  of  the  Hartford  A  Oeo- 

ey  Railroad  Company;  one  share  for  eight  share*  of  tka 


preferred  stock  of  the  Housatoulc  ttoliroad  Uompaiiy:  foar  skairs  far 
thirteen  shares  of  the  New  Haven  *  Derby  Ballioad  OMiBany:  one 
share  for  four  shares  of  tbe  Danbury  A  Norwoik  Railroad  OompaaT. 
and  (with  the  ap.  rovalof  the  eommittee  provided  for  by  the  ew>aay*a 


share  for  four  shares  of  tbe  Danbury  A  Norwoik  Railroad 
and  (with  theap. rovalof  tbeeommitteeprorldedfarbythai  .  . 
amsaded  chtrter)  two  shares  for  flve  share*  of  the  ateok  ot  tiM  Maw 
Haven  A  Nortbamptou  Company;  two  share*  for  flv*  shara*  of  iha  yc^ 
ferred  stock  ot  the  Boston  «  New  York  Air  Line  Railroad  ''oa^aay: 
one  shore  for  one  stiore  of  the  NougoWck  RoUroad  Compsny,  ibraa 
share*  tor  tour  share*  ot  the  Shore  Ua«  Riaiwoi. 

The  circular  also  stit.'s  that  certiflcatej  of  shares  mast  tm 
assigned  to  the  Con«olidated  Road  before  March  1.  It  to 
signed  by  President  Charles  P.  Clark.  At  tbe  meetiDg  a 
quaiterly  dividend  of  2^^  per  cent  was  declared. 

New  York  New  Jersey  A  Eastern.— This,  it  is  said,  will  be 
tbe  title  of  the  Brooklyn  and  Jersey  City  tunnel  company  that 
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contemplates  building  the  tunnel  railroad  from  Atlantic  Ave- 
nue, Brooklyn,  under  New  York  to  Jersey  City,  with  stations 
in  all  three  cities.  A  meeting  was  held  in  Philadelphia  on  the 
12tb,  and  directors  were  elected  whose  names  wer6  riot  made 
public.  Mr.  Austin  Corbin,  Secretary  Tracy,  C.  P.  Htintitig- 
ton,  President  Roberts  of  the  Pennsylvania  rosid,,  A.  J.  Oasfiatt, 
and  other  capitalists,  are  reported  to  be  interested  in  the  i-ojn~ 
pany.  The  engineering  plans  are  pronoUDOed .  by  General 
Newton  to  be  practicable,  and  Mr.  Corbin  rpredicts  tlmtitha 
tunnel  railroad  will  be  running  in  less  than, five  years.     . 

New  York  Stock  Exchange— New  Securities  LIsted.-^Tlie 
Governing  Committee  of  the  New  York  Stocjc  Ex9han.ge|has 
added  to  the  lists  the  following:        ,  ,       , 

BURUNGTON     CKDAR    RAPIDS     &     NOETHERN     KAlfWAT.— $528,000 

afliHtional  first  mortjift^e  anti  collateral  five  per  cent  gold  bonds, 
making  the  total  amount  listed  *5.84i.O0O. 

Chicago  &  Western  Indiana  Railroad.— ?1,000,000  additional 
general  mortgage  gold  sis.  per  oentcqupon  bonds,  making  the  4otal 
amount  listed  if8.39H,C6G. 

CHICAGO  &  Alton  RAiLHOAnt-$2'.200,000  additional  •oramon  Btook, 
making  the  total  amount  listed  ji)16,.114,600.         , 

CHICAGO  Ai  NoRTinvKsTKKN  K viLWAV.— $3,000,000  addltixmal  ttotv- 
year  five  per  cent  coupon  delicnture  bonds  and  registerB'd'bondsliitn 
which  same  may  be  converted,  malnn^  the  tot»l  amount  l)>it^ 
$9,000,000.  ,    ..    .,  .         . 

CiTT  OP  Bt.  LOUIS,  Mo.— $1,155,000  fauriSer  cent  goM  andsterlingr' 
hondsol  1912.  ■  \.  i        .  i-     <      •      ,<  ■  ,  .    ■        . 

Cli-vv-land  &  Pittsburg  P*JLR0AP— ^326.000  additional  general 
mortgase  four  and  one-half  per  conf.  series  B,  maliiug  the  total  amoimt 
listed  iii3,326,000.  ;     ' :     ■ 

Colorado  Fncij  .b  Iron  Co.— (82,000.000  otuht  per  cent  cuuiulativn 
preferred  and  .$U,250,tJiOO  oompion  ^tocX.  [Tlie  vppHtation  in  fuUiiB 
civen  on  another  page.]  .  .  .  ; 

Denver  Tramway  Cojipaxv  and  the  Metro^-olixan  R»ii.w'av.— 
$1,210,000  Denver  Tramway  Compony  consol.  mortgage  six  peroemt 
gold  bonds  of  1910  and  $621,000  .Metropolitiau  Railway  llrst  mortg.ige 
six  piT  cent  guaiauteed  gold  liuuds  of  1911..  ,  . 

JEyuif  ABLE  Gas  Light  Companv  of  New  ToRK.— '$130,000  .iddi 
tional  first  eonoolidatod  mortgage  flye'j^er  eent  gpW,  inakingthq  total 
amsuul  listed  *1 ,730,000.  i       ,  .■..'.• 

International  &    Okeat  Northern  Railroad.— $2,545,000  four 
per  cent  third  luortgaec  gold  bonds.    The  Committee  on  8took  r 
empowercfl  to  list  from  time  to  time  additional  lion^s  amoraii; 
$60,000  as  issued  in  exchange  t'nr  tractiona)  s.crip. 

J  Long  Isla>^i>  Railroad,  K.;'  .ancil— $1,07.5,000  (li.,t 

nsolidatcd  m'ortgage  lire  pc  l  ^'old  bonds  of  1  !I32. 

Ne*  York  Lakis   Urib  a;  \i  a    Tiiirovemknt  Com- 

pany.-$3.396,Q00  tlrst  mflrtgiigc  aix  per  .  "fl913. 

PiTTHuiRG  Cincinnati  Chicago,  &  8t.  1.  way.— $9,OOO.ooo 

consojpdatedmOrtgiige  44  per  cent  gold  '  ws  B,  inakiug  ihe 

t<Sta1  nmon'nt.  listed  SsiO.OOO.uOO;   also  $756,000  consolidated  luort- 


Now,  therefore,  said  Committee  of  Eeorganlzalion  proposes  tn  alter 
and  modify  said  Plan  and  Agreement  of  March  2. 1891,  as  foUowg 
to  wit:  ,  .  ^, 

NEW  SECURITIES. 

1.  Pirst  mortgage  4  per  ceut  fifty-year  gold  bonds  of 
$1,000  each,  carrying  interest  from  Jiumary  1. 1893, 
and  guarn-nteed  as  to  parmoiit  of  both  priticipal  and 
inrere.stbytliP  Sonthom  Pnciflo  C.>mpanT. ..$21,600,00000 

Reserve*!  fociature  ic.xteasious  (limited  to  100  miles  at 
$2/,000  per  mile  of  ro»d  con9trijct6daud,eauipped)...    2,700,000  00 

;  '  TfltellSinie  on  px1gttDg700  miles.:........ , $18,900,00o"oo 

Reserved  for  improrements,  belterments  and  lequip- 
:  inentjs,.., ...,,,...,.,..,. .1,800,000,00 

I     Leaving,  as  available  for  purposes  of  this  reorgani-  •      . 

j  ZatiOn.--(.r-^-,..-,;^y,.-.„-;;... ,,.,., ......,,. .^_,  ...  ,$17,100,000  00 

ABBPntaQg:a9Ciirityilijldei!s  .will  raoeiwa  ofisuch  bond*  as 
follows  :■■,■...  1,^:    '  •    i  , 

Holders  orf  Central  Trust  Company  of  New  York  receipts  : 
For  each  SljiiOO  Urst  mortirage  6  per  oent  bond,  with 
coupon  of  July,  1890.  tuid  all  subsequent,  coupons  at- 
tached...,  i , 

For  e.ich  $  1 ,000  5  per  cent  llrst  mrtngagc  bond,  with 
\  coupon  of  October,  1890,  aud  all  subsequent  ootlpouB 

attached.-.. ...... t l.  ..i .i.i. 

For,c^ch  $1,000  second  mortgage  bond,  ^vith  all  oou- 

'  pons  a'ttiched 

t"or  Lach>'10J  share  of  capital  stock........ 

'  Fractioiiiil  aittouuts  will  lib  deliverable  in  scrip. 

j  .'  ''      •  ;J   '     '■    '       DlSTRini^.TION  OF  KBW  SBCUKiTrES!'   ■     ' 

jo  the  Ii'rtld!>T.^ 'of -f  (i.22S.0od  old  first  fis  at  104.'  ..'!'.'.':..  ■86'.471,920  OO 

To  t'.-i  •■" '■■""  "••'■  lOOoid  first  ,>s  at  89........;..  '1,585,250  00 

To  '>0  old  seconds  at  25 ,.     1,000,000  Op 

1  (>  . I  he  acquired  for  OftncellAtlbn^' 

throii^-ii  :j.  ttlnwiit  "'it'j  flnatnic  deht  creditors.! 


$1,010  00 


890  00 


250  00 
1500 


To  the  111 
To  Dii-n, 
To  1' 


gage  4>ii  pfr  cent  gold  bonds,  scries  C. 
RMOiiASiii;  SorniERN  Railroad.-' 


ga 


-$823,000  additional  first  mnrt- 
nt  Roldbonds.  making  the  total  .imount  listed  is3.4.52.rp00. 
SD  PERKINS  H6r.se  .siioK  COMPANY'.— 11,000,000 gcuiirat 
(CI  1 1.1  $1,750,000  preferred  stock:  ■ 

6t.  Paui,  Mlnneapolis  &  Manitdjia  Railwat.— -JSSS.OOO  additional 
consolidated  mortgage  'J  per  cent  gold  bonds,  interest  reduced  to  4  "a 
PV  cent,  making  tlie  total  amount  of  4's  per  cent  bonds  listed 
$18,084,000. 

etEfcf'Rn'Y  Corporation.— $313,000  additional  first  consolidated 
mortgage  6  per  cent  gold  bonds,  making  the  total  amount  listed 
$4,287,000:  .  ■■ 

TJNiTKi)  St*tr»  BtmBEn  OoMPANV.-^$12,942,500 -8  per'cent  noB- 
curonlative  preferred  and  $13,181,100  common  capital  stock,  [The 
application  IS  given  in  full  on  another  page.]  '        ,    . 

Wabash  RAfLRovu.— $3.500,(io()  first  mortgage '(>  jp#  tseoi  gpW 
btmds^f  1941— Uetrojt  lit  Chicago  extension:  •      . 

Oliio  Soulhern.— The  boiutl  of  directors  of  the  OhioSouth- 
em  R.  R.  have  sent  a  formal  reply  to  the  request  of  thestook- 
hblders- asking  for  dividends  on  the  stock.  It  states  that 
while  the-mouey'is  on  hand  with  which  to  pay  the  dividend, 
it  is  thoug-ht  best;  to  retain  the  cash  in  the  treasury  until' tlie 
completion  of  the  new  extension  from  Springfield  to 
Idma,  Ohio,  and  then  when  the  company  enters  the  dividend- 
paying  ranks  it  can  continue  the  payment. 

Oregon  PaclUc. — At  a  meeting  of  the  bondholders  of  theOre- 
gon  Pacific  B-dilway.  in  the  Farmers'  Loan  &  Trust  Company 
Building,  the  announcement  was  made  that  the  plan  of  reor- 
ganization, which  *pas  formed  last  spring  was  a  failure.  The 
road  is  now  in  the  hands  of  a  receiver,  and  under  an  order 
from  the  Oregon  Supreme  Court  it  is  to  he  sold  at  public  auc- 
tion January  16,  as  per  advertisement  in  the  Chronicle. 

Mr.  James  A.  Blair  said  that  in  view  of  the  approaching 
foreclosure  sale  the  bondholders  would  have  to  submit  to  an 
assessment  if  they  wanted  to  save  their  property.  It  would 
be  a  good  idea,  he  thought,  to  employ  an  expert  to  go  over  the 
Oregon  Pacific  road  and  ascertain  what  the  property  was 
really  worth.  If  the  road  was  worth  $1,250,000  a  practical 
reorganization  plan  ought  to  be  put  into  operation,  but  if  the 
proprty  was  not  worth  that  much,  the  bondholders  might  as 
well  let  the  thing  go. 

A  resolution  providing  for  the  appointment  of  a  special 
committee  to  investigate  and  report  on  the  condition  of  the 
Oregon  Pacific  was  discussed.  It  was  proposed  to  form  a  pool 
of  bondholders  to  buy  the  road,  reorganize  it,  and  turn  it  over 
to  a  new  company.  Final  action  on  this  resolution  was  de- 
ferred until  a  future  meeting. 

8an  Antonio  *  Aransas  Pass.— The  following  alterations,  or 
L  modifications,  of  the  plan  of  reorganization  of  this  company, 
originally  made  March  2,  1891,  were  approved  by  the  Commit- 
tee of  Reorganization  at  a  meeting  held  Dec.  14,  1892,  and  are 
now  proposed  and  submitted  to  the  depositors  under  the  orig- 
ibal  plan,  ■with  the  recommendation  that  the  same  be  accepted 
by  them: 

Whereas,  In  lieu  of  the  securities  proposed  under  the  plan  of  reor- 
ganization for  the  San  Antonio  &  Aransas  Pass  Railway  Compani 
dated  March  2, 1891,  it  isnow  proposed,  without  increase  of  the  capital 
rtock,  to  make  a  first  mortgage  to  secnre  bonds  in  the  amount  of  $21  - 
600.000,  can ying  Interest  at  the  rate  of  4  percent  per  annum  from 
January  1  1893;  binds  to  be  payable,  both  prinoipal  and  interest,  in 
gold  coin  of  the  United  States,  anil  to  be  guaranteed  as  to  payml^nt  of 
joth  prinoipal  nud  Interest  by  the  Southern  Paoifio  Company,  of  which 
»onds  $17,100,0110  shall  be  arallnble  to  the  Committee  of  Reorganiza- 
»l  on  for  the  purposes  of  reoraauization. 


liiiT.s  of  .■?,"), Odd.onO'capi tat  stock  at  15 750,010  00 

1,1, -IS  ni  iiitnriin.cRPtificates 837,000  00 

1  lit  ot  ■liquidutiouot  floating  debt 

ii! .■ 580.10000 

T.i  I                             ri^li  rfquuvnients ,„..  5,925,830  00 

1  ■ ' U' '; ..,..»..> $17,100,000  00 

,  This  plan  as  altere'4  and  luodiSed  maybe  executed  either 
with  or  witliout  fon^closure  sale.  Any!  depositor  under  the 
old  plan  wh(>"  "  n'ithin  the' time  limited,  to  wit,  on  or 
before  Jaiiu  03,  wilhdi'aw  his  securities,  shall  be 
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authorize^.     

teoipfared  under  f 
the  modified  plan 
ceivpd  the -assent  of  a  j 
suit  of  tlie  negotiatioii 
Which  is  given  tlit-  !rtocit_w 


in  consideration  of  tlie'gii&rantei  on  the  bonds. 

8avannak  Americas  &  Mont^oiuery.— 8.  H.  Hawkins  of 
Americus,  Ga.,  and  T.  Edward  Hambletonof  Baltimore,  have 
been  appointed  receivers  for  the  Savannah  Americus  &  Mont- 
gomery KR.  Co.  Net  earnings,  the  court  directs,  shall  he  ap- 
plied to  payment  of  arrears  of  employes"  wages. 

Silversmiths'  Compauyj — This  new  industrial  corporation 
has  been  organized  with  a  capital  of -^14,000,000.  The  direct- 
ors are  Edward  S.  Innet,  William  A.  Miles,  Barstow  Drake- 
Smith,  Thomas  Wiedler,  Moees  Weinman,  Albert  White, 
John  T.  Brown,  William  D.  Barclay,  John  W.  Hesse,  Adel- 
bert  J.  Dunham.  J.  Bruce  Bonney  and  Charles  Sliiebler.  By 
the  articles  of  incorporation  which  have  been  filed  in  the 
County  Clerk's  oflSce,  the  company  is  authorized  to  acquire 
the  property  of  any  firm  engaged  in  a  similar  business,  to 
assume  its  liabilities  and  to  give  cash,  shares  of  stock  or  obli- 
gations in  payment.  The  directors  are  authorized  to  issue  de- 
benture certificates  to  tlie  amount  of  $8,000,000. 

United  States  Robber  Co. — The  preferred  and  commoiw 
stock  of  the  United  States  Rubber  Co.  were  listed  this  week  on 
the  New  York  Stock  Exchange.  On  a  subsequent  page  may 
be  found  the  official  presentation  of  tha  company's  affairs- 
made  to  the  Exchange  in  the  application  for  admission  to  the 
stock  list. 

Western  Union  Telegraph. — The  estimated  net  earning* 
for  the  quarter  ending  Sept.  30,  1892,  were  §2,200,000  ;  the 
actual  were  $2,230,777,  or  $20,777  more  than  the  estimate. 
Estimated  net  earnings  for  the  quarter  ending  Dec.  31,  1898, 
compare  with  the  actual  results  in  the  same  quarter  of  1891  as. 
follows  : 


Actual.  1891. 

Net  revenue $1,907,167 

Oeduct- 


■  Quarter  ending  Dec.  31. 


Estimated.  1892. 

$2,ooo,ooa 


Interest  on  bonds $222,331 

Sinking  fund ^ 20,000 


242,331 

Net  rev(>nue $1,664,836 

Loss  dividend (Ht  p.  c.)     1,077,409 

Surplus  for  quarter .f587,427 

Add  nominal  surplui  Sept.  3D 12,269,190 

$12,856,613 
Deduct  stock  dividend  Deo.  3, 1892 

Nominal  surplus  Dec.  31, 1892. $12,856, <513 


$223,335 
20.000 


$243,335 

$1,756,«65- 
(l'4p.  c.)     1.185,250 

$571,415. 
14,476,156 


$15,047,571 
8,619,317 

$ij,428,254 


Drcruubr  17,  imi.] 
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THIRD  ANNUAL  ftEPORT  OF  THE  GREAT 
NORTHERN   RAILWAY  COMPANY. 

Tho  Preuident  unU  Dlrectom  Rubiuit  the  fuUowiDg  report  tot 
tho  yiiir  ending  Juue  80.  1893  ;  , 

Fur  the  pill iinsi.()f  oitinpurisiin,  tho  f""  iirfl 

submiUiil   showiu);   the  renullx  for  li  ;l(l, 

1892,  froiu  tho  oixratii  111  '' "  !  nn  Unfimi  itdui  mu  oi.  i'aui 
Mmaeiipoliii&  JLtuitol'  Company.* 

Ul. i..\iiSlSQ9. 


Ptr  Vfiit. 


1802. 


77-lJU,  #0,720.185113 

16-Ott75  2,02S,!im  ■>.-. 

2-413:1  .if 

l-2i7i;  1 

S-lftO-J  ;i  ' 


..Freight 


"UOM  . 


1891. 


l-r 


t7,e2«." 

1.M711.-' 


:.:tlc) 
liUl 


J*12,604, 128*21 


'»t0.381.7Uail 


OPEBATINQ  BXPBiraBS. 


Ptr  CenV 


1893. 


21-(«OU3  $1,.141,463  e.'i 
31-2U93    2.230,52t>7U 

31-49 1?!  2,243,548  57  I 

85780        — 

7-0017| 


CondtietlnK  Traiis|>'Vn 

Motive  I'owor 

.Malut'iii  I-  iif  Uoul  / 

iind  8trncturcK.     { 

61 1,894  89  .Matntuaiinoo  of  C'lin. 

505,i7li  lt>  ...Ueuurul  KxpuiiKuf,.. 


«7,133,2S)S  09 


1901. 


S5-2I43 
3 1 -i  J  87 


l>l,302,0»l  U.t 
1,628,U44  6» 

1,243,001  5o|  24-0707 

818,6«9  77 
47«,58a  02 


*5,I63.U54  111 


r**-  tttit. 


9'»47i2 
9  2201 


SUMMARY  OF  K.iRNlNOB  A,NO  KXl'KNSE!'. 


1892. 


$12,604,128  42 
7,133,21)8  09 


~ 


S5,470,830  33 
867,550  6 


$5,103,279  6f 


56-59 


Operating  ExpenseR.  per  cent  of  Orow 
EanlDg* 


59-51 


94,398  73 
2,489  46 


$1,909  27 


...Gross  EaralDKS 

.OperailUK  Expanses . 


1891. 


.  Met  Eam1iiK» . 
, Taxes 


.Net  iDoome.. 


OiK-rutlug  Expenses  nndTaxes,  percent 
of  Gross  EuralnKs 


Gro*R  Trattli'  Eaminip)  jier  Mile  of  Ronrt 
OperutiuK  Kxpeiises  per  .^Illo  of  Road 


.Met  Earnings  per  Mile  of  Road. 


2,866-40  Average  Miles  of  Bead  under  Operation 


$10,2Sl,71»2l 
5,I03.»»4  lU 


♦5.117.760  03 
2»9  O.'ioaa 

$4,818, 10»,4^ 


60- 


..2J 


5314 


93.87rt  58 
1,816  53 


$U830  03 


2.7d6-54 


'  <„  *  Statements  do  not  Include  the  W.  &  &.  F.  By.  or  D,  W.  dk  P.  By. 

STATEMENT  OF  EXPEVOrTURES  FOR  ADDITt()Sf(  AN'l)  IM- 
PKOVEMKNTS  DURING  TUE  FI8CAI,  YEAR  E.SDIXU  JUNE  30, 
18«:i,  UPO.V  PROPERTY  LEASED  FROM  TUE  8  r.  P.  M.dtM.Ry. Co. 

New  BiUldinin  tor  Transportation  Deparlmeut.. .,..,...,.:.. $100,597  33 

New  BuUrtlnvii  for  Road  Dopartnient .^ 1,140  26 

New  Round  Ho  lopg ; 69,^4905 

New  Fuel  Hiid    ■  ■u».....^..,^ ;.....iii. 2,.'>73  9y 

New  Miscelliwii  .iijjs ,.* ..,►..». 8,(il4  30 

New  Hliop  TooU  uud  .Madiluery lO.-i'il  75 

New  side  Tracks 7i»,2S3  31 

New  Fmees ; ; O.W.'H)  86 

> Hew  Snow  Fences  and  Snow  Sheds .k..'.—  ...<..Ui.  .;...„,  .    2,607  15 

New  Bridges  and  Lulverta., , _..,,..,.,,.  100,256  25 

-Uasonr; ..'......;  148,984  73 

Rails.  FiiHlflninga,  etc...; '. 90,568  84 

Boailw.iy  and  rrack.,.. 68,172  65 

Right  c.t  Way 28,660  34 

Beal  Estate 1 ..-—»., 1,170  30 

General  Office  Building...  r.T...  J: 1,426  90 

$720,587  03 

Dtduelr- 
Value  of  buildings  for  the  Road  Department 

deslroyeti  and  uot  replaced $1,50000 

For  property  heretofore  shown  in  Real  Estate 

Accotini  now  transferred  to  Right  of  Way 

and  iucliidoil  above  10,000  00 

Amouat  ahowu  LD  previousreportasesveiided 

on  ai'i'ouut  of  improvements  In  progress  at 

MInucaiHills,  not  i-omiileted:  the  work  hST' 

ing  linen  completed  the  cost  has  lieen  dls> 

trlbutod  to  proper  accounts  and  Is  Inotoded 

above 170.166  99 


181.666  90 
$588,920  Ob 


*Vetr  EfiHipmetU — 

100  nallast  Cars  and  4  Ballast  Plow  Cars $99,200  00 

5  Boiirdlng  Cars  8,119  69 

1  Dirrlirk  Car 2,070  00 

5  Htoam  Shovels 28.940  38 

3  :^t.  am  Pile  Drivers 8,813  30 

1  <'al>oo.^e  Car 979  00 

450  Sets  of  Air  Brake  EoulDment  for  Freight  Cars 17,571  20 

33  Boxcars 16,005  00 

Exc  - •    ■'  !>3  Box  Cars.  60.00O  lbs.  oapaolty,  par- 

."(!plaoe  oara  o(  40.000 lbs.  oapMollr.T».... 

1  I  r 

Driw.   ,,,.,  1,,  ilrake  Fixture*  for  5  lAJOumotU'-'  — 

Sxpcnditure  on  account  of  9  Looomotlves  w  ic- 

tlou -k 


4, 'I.")!)  00 

i:t,'.iTl  21 
3,962  96 


2,590  00 

Total  Additions  and  Improvomeuta  and  Now  KHulpiuoui.. ;..»..-     '  H$ 

"Sori.—la  addition  to  the  above  there  has  been  expended  during  the 
year,  <f or  equipment  purobased  on  account  ot  the  St.  P.  M.  it  M.  By., 
faolflc  extension: 


30  1 
4  - 
1:1  > 
4  1.. 
47,1  II...  ■  .,f. 
200  Flat  Cart.. 


COMPAKA  tlVI.    niAllti|i--i    >>K    t 
ttOHO  DUKIHU  LAHT  T*' 


t>-  oritur 


•1.). 


..f  Mile. 


I.:.... 

>,.iU>,«M 

3,V2H,700 

.    787,<<>«0,74a 

.$Oi7-iO,4'ftt« 

■012a* 


COMPARATIVE  HTAII     11. 
TIOMH  Dl.'UIN.i 

PiUMMigur  Train  .MUoukd 

Numl>«.r  of  I... --.... .»...-- .  '..,..■1... 

N.nilicri.r 

£aruiug<  f. 

EarniugH  |>.ik  ,,..„.,.,...  ,..  , 

BXATBMEMr    SHOWINU 
CaAttOKH,    ETC.,   JONE 
'  F^OM  8T.  PAUl 


I-  \ 
1  U  ' 


I  KAlrriO  OPMtA* 
riCAiU. 
ItltJ. 

1,08 1, 8SO 

I  <io^,4a«  . 

^M379 


RONORU 


:io, 
Mr.SNKAP' 

I. 

vay,  6  psr  sent. 

•lit 


txm^-.iuii.iiiMi  .■rti.iigaj.-,  ivj  p.'r  lOin... 
Kontnua  Extcniiiou  Flmt  Mort.,  4  p.  c. 


nur,   FixBU 

I:    IJiAaBD 
VILWAT. 


/Win. It. 

$866,000  00 

3.  (85,200  UO 

.lO.OOOOO 

0,000  00 
.u.ooooo 

1  i.iil2.l>00  00 
7,016,000  00 


-kOO 

)00 

800,440  0$ 
«8U$77  90 
80t.$i0  00 


Xtotal .....$$3,048,200  00   $a.847,71A(0 

i  Stock. 


.Qaaranteed  DIvidaada  gt  6  p«t  oenk  m 
Capital  Stock..rr!..........Vr. .„  10.000.00000 


1.200,00000 


Gi«ndrotal...LtJ...... 

Mllpngp  nf  Mn'n  Track., 


.ul4.. 
!    ■Ill' 


..$73,649,300  00    $  1,017,7 19  90 


2,92117 

'.  .  $H>3««» 

(  6,846  97 

"ii:'::::::::::::"  ?;*»» 

I  41079 

.  not  inotulo  the  mllaMe  ot  the  gMlfla 
L    :^  ruction,  or  the  iiS.OOO.OOO  PaolUc  Extan- 

eiuu  4  pel  cent  Uuuiis  Uaued  thereon. 

INCOME  STATEMENT  OF  PROPRIETA8TCX)JiPAWIB8  FOB  TH« 
TEAB  ENDING  JUNE  30,  1892. 
WiLuiAK  &  BioDx  Falls  Railwat. 

Earnings  from  Operation $190,249  28 

Income  from  Other  .Sources 34188 


Operating  Expenses  and  Taxes. $223,879  58 

Interest  Paid  and  Accrued 197,90000 


$490,487  11 


Balance.. 


881,379  58 
$109,107  $3 


Dtri.tiTH  Watertows  It  PACinc  Railway 

Earnings  from  Operatibn $37,75930 

Income  from  Other  Sooroes 24  00 


Operating  Expenses  iM>d  Taxes .. 

Interest  Paid  and  Aoorued 


$36,866  00 
82.900  00 


$37,793  80 


Balanoe u 


11936$  00 
"$81,582  70 


MONTAXA  CB.VntAL  RaILWAT. 


Earpings  from  Operation 

Inoome  from  other  Soiueos;.. 


-W-4. 


.$1,205,806  91 
3,996  48 
»1 .209,365  39 


•M  nndTaxes...;...:'.....    $682.495  20 

.»sed..  ;l.  .i.i.i...  8.60000 

;  Accrued 439,50000 


Balamee. . 


-tma.aBaLao 

$8$300  19 


Eastkbn  Bailwat  of 


Earnings  from  Operation  . . . 
Income  from  Other  Sources. 


:*^#ilil   • 


Operating  Expenses  and  TaxM,.,....... f^>i25  *? 

Rental  oriJnes  Leasad .........':...        ^.Z^S  2S 

iBterust  Paid  and  Aoorued ::;.:;.;;..,..      234.912  90 


Balanoe.. 


Miv 
Eamings  from  Op.  1  iii  n 
Income  from  Othrr  ^onrc 


,  r-  .r.is   I,  NIO.N 


liklLWAl  . 

..    $291.044  31 
1.850-23 


Operating  Bxpeustts ^^..^..^....      WW'" 

Interest  Paiaaud  Accrued 159.00000 


$1,434,493  08 

947,099n 
$4677435  70 

$295,934  47 


319,316  99 


Balance.. 


NURTUKBK  SmAJUOU  OomHMt. 


•  Eamtnga  tcom  Operation. 
^  Operatlug  Kjv«b*«s....... 


Balance u.....uu.-->> "•'•_•• 

♦  Fwmae  months  ending  Maasfc  11. 189J 

Sard  Oocuc*  CUal  CuarAsr. 
Coal  Sales •««'iif  ** 


$76,717  9$ 


•363.786  79 
26008^.77 

^lipti-iOiO-J 


Income  from  Other  BoiUMS. 
Operating  Expenies. 
Balance 


3S.0«9  99 


«71».48«43 
14$,197  7$ 

JKBaBU' 
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TRACK  SrATEMENT. 

GREAT  NOBIHERN   RAILWAY  ASD  PKOPBIETARY  COMPANIES. 

Gt.  NoRTH'.sRr.    , Miles. 


Leased  from  St.  P.  Main 

U.dM.k!/.  Track 

Fergus  J-'ails  Uiv...  .'>87-22 

BreckenridKeDiv..  571'07 

Korthorn  Dlv 544-54 

Dakota  Div 605-53 

Montana  Div 5151-18 


2d 
Track. 
12-26 
14-66 


3d 

Track. 

8-10 

1-18 


Ath.bthct    Ude 
ethVr'ck.  Track. 
9-91     142-79 


Total. 


2-5-2 


71-60 
66-15 
47-57 
54-88 


2,872-51    26-92       9 
tXotal  Main  Track 

Q.N.  Rj 

Pro  PR  I  ETA  u  V  Cos. 
East'n  Ry.  of  Minn. 
'Montana  Cent.  Ky. 
■Willmar  &  8.  F.  Ry. 
Dululli  W.  &  P.  Ry. 
Minneapolis  U.  Ry.        2  48      2-48 


28      12-i3     382-99       

2,921-17    3,304-16 


72-39 
253-22 
146-91 

69-84 

2  48 


3-3-15 

29-96 

11-24 

4-09 

1-84 


104-54 

283-18 

158-15 

73-93 

6-80 


Total.all  Lines. ..3,417-38    29-40       9-23       12-43      462-27    3,93076 
There  was  completed  during  the  year  an  extension  from  Eagle  Bond> 

Minn.,  to  Park  Rapids,  Minn.,  51'524  miles,  and  between  Heudrum, 

Minn.,  and  Alton.  N.  D.,  10-381  miles. 
The  system  of  tracks  at  the  Boston  &  Montana  Smelter  near  Groat 

Falls  was  extended  2-02  miles. 


1893. 

E.Ry. 

Total. 

18 

3\i7 

13 

288 

1,274 

11,937 

t  This  statement  does  not  include  the  Pacitlc  Extension  under  con- 
struction, of  which  511-'l  miles  between  Pacitio  Junction,  Mont.,  and 
Spokane,  Wash.,  are  practically  completed,  and  will  be  placed  in  oper- 
ation this  season. 

'During  the  year  the  lines  to  Barker  and  Neihart  were  completed, 
and  an  extension  to  the  Mountain  View  mines  near  Butte,  uader  oon- 
etruction,  will  be  completed  during  this  season. 

The  line  between  Silver  and  MarysviUe  has  been  removed. 

EQUIPMENr  STATEMEJjr  JVSE  30, 
Class—  G.  If.  By.  M.  G.  Ry. 

Ijicsmotives 2^9  20 

Passenger  Equipment 215  10 

Freight  and  Work  Equipment 9,826  837 

The  Board  of  Directors  has  durins;  the  year  continued  the 
policy  of  making  all  improveiueats,  as  far  as  possible,  of  the 
most  permatieat  character. 

Heavy  steel  has  been  laid  in  place  ot  flfty-six  ani  sixty 
pound  sections  on  abouD  one  bunared  and  sixty  mile3  of  ttie 
main  track. 

The  wooden  bridge  across  the  Mississippi  River  at  Minne 
apolis  has  been  replaced  by  a  heavy  double-track  steel  bridge, 
and  heavy  single-track  steel  bridges  are  replacing   wooden 
ones  across  the  Mississippi  at  St,"  Cloud  and  the  Red  Lake 
River  at  Crookston. 

The  work  of  replacing  wooden  trestles  with  stone  culverts 
and  earth  embankments  has  been  continued,  witli  the  inten- 
tion of  making  all  this  work  permanent  as  fast  as  renewals 
are  required. 

Pariicular  attention  has  been  given  to  the  increase  of  termi- 
nal yards  and  passing  tracks. 

About  three  hundred  miles  of  the  main  track  between 
Barnesville  and  Pacitic  Junction  are  being  heavily  billasted 
with  gravel,  and  the  entire  distance  will  be  finished  ne-\t  year. 

The  gradiug  and  track-laying  on  the  Pacific  Extension  be- 
tween Spokane  Falls  and  Puget  Sound  have  been  rapidly 
pushed  forward,  and  it  is  expected  that  the  track  will  bs  com- 
pleted to  the  Pacific  Coast  not  later  than  the  end  of  the  pres- 
ent year.  The  Pacific  Extension  is  being  heavily  ballatad 
with  either  broken  stone  or  gravel  over  the  entire  length  of 
the  line,  and  your  Board  of  Directors  has  great  pleasure  in 
saying  that  the  entire  work  on  this  line  is  most  thorough  and 
substantial  in  all  respects. 

The  crossing  of  the  Columbia  River  is  being  made  by  a 
heavy  steel  bridge,  which  will  be  fully  completed  by  the  last 
of  January  next. 

The  Pacific  Extension  will  be  readv  for  traffic  early  in  1893, 
and  its  condition  will  then  be  such  that  its  traffic  can  be 
handled  with  all  the  safety  and  legalarity  of  an  old  line. 


This  report  shows  a  steady  improvement  of  the  bu-in°s3  of 
this  company  and  of  its  proprietary  lines  and  companies,  and 
attention  IS  particularly  called  to  the  respective  statements  ot 
each  company  as  compared  with  former  reports  Attention 
is  also  respectfully  called  to  the  provision  made  for  improve- 
ments and  renewals. 

The  advent  of  your  Company  to  the  Pacific  Coast  marks  an 
important  change  in  its  general  position  as  regards  trans-Con- 
tinental traffic. 

Your  Company  has,  at  the  expiration  of  its  contract  with 
the  American  Express  Cjmpany,  organized  the  Great  North- 
ern Express  Company,  which  is  now  operating  on  all  its  lines. 
It  is  believed  that  the  revenue  from  this  source  will  hi  largely 
increased  by  this  change. 

During  the  year  §89,000  of  the  St.  Paul  Minneapolis  &  Mani- 
toba Rill  way  Company's  First  Mortgage  7  per  cent  Land 
Grant  Bonds  were  exchanged  for  the  Consolidated  Mortgage 
43^  per  cent  B  )nds  of  that  company,  and  liy  the  operation  ot 
the_Firbt  Mortgage  Sinking  Fund  an  additional  amount  of 
$435,80)  of  the  Fir^t  .Mortgage  Bonds  were  redeemed  and  caa- 
celed,  thereby  reducing  the  interest  to  be  paid  by  this  Com- 
pany as  rental  under  the  lease,  $33,031  per  annum. 

It  is  coafideutly  expected  that  the  process  of  exchange  of 
First  Mortgage  7  per  cent  Bonds  for  Coosoliiiatel  Mortgage 
41^  per  cent  Bjnds,  which  is  conlinuing  rapidly,  t02;ether  with 
the  f  urciier  operation  of  the  Sinking  Fund,  will  effect  the 
early  extinguishment  of  the  First  Mortgage. 

Upon  the  retirement  of  that  mortgage,  the  proceeds  of  the 
Manitoba  Company's  lands  will  be  devoted  t)  the  parcbase 
and  cancellation  of  the  Consolidated  Mortgage  Boad^. 

In  this  connection  your  attention  is  called  to  the  statement 
of  the  bonded  debt  of  the  St..  Paul  Minneapolis  &  M-initoba 
Railway  Company,  on  page  thirteen  [pam-jhles  report]  and  the 
very  low  rate  of  bonded  debt  and  fixed  charges  pn-  mile  of 
road. 


The  following  is  a  statement  of  the  Minneapolis  &  St. 
Cloud  Lind  Grant  for  the  fiscal  year  ending  Jim-s  30;U. 

LAND    COMMISSIOXEE'S    REPORT. 

Jas.  J.  Hill,  Esq.,  President. 

Dear  Sir  4  I  herewith  respectfully  submit  tha  following 
report  regarding  the  Minneapolis  &  St.  Oloud  Land  Orantior 
the  fiscal  year  ending  June  30,  1893  : 


Acres. 

Amount  of  Grant.  HinoWey  Branch 425,(i6J'0O 

Amount  of  Grant,  Willmar  Branch 5 1 ,20000 


'  Total  Acreage  Selected  to  Date 148,084-83 

'  Total  Acreage  Deeded  to  Company  to  Date...lll,-498-07 


476,864-00 


Total  Acreage  Sold  Prior  to  June  30,  1892 57,863-66 

Remaining  Unsold  June  30, 1892 419,000-34 

*  Ot  selected  lands,  39,26964  acres,  and  of  deede  1  lands,  13,214-57 
acres,  included  la  previous  reports,  wera  decreed  to  Duluta  &  Iron 
Range  Ry.  by  Supreme  court  of  Minnesota. 

During  the  year  ending  June  30,  1893,  3,173-33  acres  of  land 
were  sold  for  $16,083  80,  an  average  price  of  $5  07  per  acre. 
The  elisbursements  of  the  Land  Department  for  the  vear  were 
§35,387  70,  including  $34,893  97  paid  to  Duluth  &  Iron  Range 
Ry.  Co.  for  lands  sold  by  the  G.  N.  Ry.  Co.  and  afterwards 
awarded  by  decree  of  Court  to  D.  &  I.  R.  Ry.  Co. 

Amount  of  Deferred  Payments  due  Company,  $35,559  00, 
bearing  seven  and  six  per  cent  interest. 

W.  W.  Braden, 

Land  Commissioner. 

JAMES  J.  HILL,  President. 


REVENUE    ACCOUNT. 

(ST.   P.  M.  &  M.   RY.  CO.'S  LEASED  LINES.) 


To    Conducting    Transportation,    Motive 
Power,  Maintenance  and   General 

Expenses $6,383,298  09 

Fund  for  Permanent  Improvements 
and  Renewals 750,000  00 

Taxes 

Guaranteed  Interest  on  St.  P.  M.  &  M. 

Ry.  Bonds,  Paid  and  Accrued $2,890,946  22 

Guaranteed  Dividends  on  St.  P.  M.  & 

M.  Ry.  Stock,  Paid  and  Accrued 1,200,000  00 

Maintenance  of  St.  P.   M.  &  M.   Ry. 


$7,133,298  09 
367,550  65 


Organization. 

Dividends,  Ht  percent,  Aug.  1, 1891. 
Dividends,  II4  per  cent,  Nov.  1,  1891. 
Dividends,  IM  per  cent,  Feb.  1,  1892. 
Dividends,  1 14  per  cent.  May  1, 1892. 


8,277  92 


$250,000  00 
250,000  00 
250,000  00 
250,000  00 


Balance. 


4,099,22114 


1,000.000  00 
4,055  54 

$12,604,138  42 


By  Earnings: 

Freight 

Passenger 

Mail 

E.xpress 

Miscellaneous.. 


.$9,720,485  95 

.   2,028,948  85 

304,17184 

153,460  hg 

397.060  89 


12,004,128  48 


$12,601,129  42 


INCOME    ACCOUNT. 


Scj  B.ilance 

$913,475  69 

$4,055  54 

Interest  on  Bonds  Owned — 

Dividends  declared  on  Stocks  Owned. 
Rental  of  Leased  Lines 

340,187  11 

18.036  00 

178,256  38 

219,763  18 

Bills  Receivable 

135,630  02 
17,547  46 

9^943,475  60 

$943,475  69 

Decgmokr  17,  1892.] 
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Q£NKRAL  BALAKCM 

To  oo»t  of  proportion  •nd    arouiitlon 
noniitn'd  from  8t.  I'uul  MInneapolla 

di  Mniiltolui  Kollwoy 1(19,990,000  00 

h«w.(iuli,.ii..ut a2«.40O«ft 

AUaitl"iia  and  ImproveoinnU 1.237,812  73 

Other  proprrtlos  *  »coiirm<.»owii«a.  "ibbI'ost  m 

Kxv«D<U-d  rorooiiatruotluuor  PaolUo  i,o»»,uo/  oi 

I''""- $20,154.702  03 

iDii'rcst  on  bond! iiiiO.uso  oo 

A'*\  124  472  03 
KxpeniUd  for  oonatruotioD  of  other       '       ' 

""» 308,708  20 

CURHEST  *s.e™. 81,528,285  13 

Ca»hlnPf.  I'lml  otllco $356.053  20 

CM-h  h:  ^     •    \.iikoltloo 862,230011 

'  '    '  "  !  "Illce 272,:)137S 

'  1=:-V;; 894,28806 

I  States  Postal  Drp'mt  81.549  10 

'!  HtatosTranaportal'u  2.^.01184 

Due  n-oLi  utlier  co'B  aiiu'liidUiauais" ! '.     2,739',a00  18 

Matcriol    «,>,  ,.u-  4,744,43100 

Maieriai   siiijlj 494,888  (V2 


10JI9 


•BKBT  tVHK  *0,  1«93. 

Ry  oapltAl  atock 

frooMtU  froui  HcvurlUaa  aold iTuJjiMllo 

r  I.IAIIIIITIRa.  ~~~~~~ 

,'  iiiipaW tTAMO?  ao 

404,904  M 

908,103  M 

ftaano 

t03.l4aa7 

>l 

H 

ia,«MM,M>I  93 


I 

'  not  tlu« '.', 

i'  "I,  Oct  due 

rilXCHLUtdUU 

Due  to  other  ou'a  and  tii<UTida<uf 


I'.  M. 

S.t'. 


coKiTBnnrtnic  MaanjTli 
'  "lid 


$49,330,324  59 


MllTlduttla. 
oniCR  I.I  klill.ITIU. 


71 

I) 

73 


r 

N 


inf. 


l.'iiloD  Ry. 
Coal  Co 


•CIR.TAB  IS 
51 3.295  94 
1U3,4M7  30 
039  94 
101,198  89 
880,000  00 

Proceeds  Pnclflc  extcnalon  lH>nd« 911,731,871  64 

iDtenist  ri^pelved  f ruui  Pacinc  Exten- 
lion  fuuda 4)3,200  24 

Subsoriptlon CoUatoral  Tnut Bonds... 
Bt.  P.  M.  A  M.  Ry.  accounts  in  Uqulda- 

tion 

Pnnd    for    permanent  ImproTementa 

and  renewals 

Bilanco 


6,9O0J«fM 


1,777,817  as 


13,184,080  M 
4,297,088  4« 

105.178  7« 

1.017,278  44 
3445,620  87 


THE  UrJlTED  STATES  RUBBER  COMPANY. 

APPLICATION  TO  THE  N.  Y,  STOCK  EXCHANGE. 

New  York,  December  1,  1893. 
V\  e  rf  .opectfu)ly  ask  your  Committee  to  admit  to  the  stock 
list  the  Preferred  Stock  of  tl.is  company,  amounting  to  $12,- 
042,500,  or  129,425  shares,  of  the  par  value  of  $100  each;  and 
also  the  Common  Stock,  amounting  to  $18,481,100,  or  184,811 
share?,  par  vahie  of  $100  each,  all  of  which  ha.s  been  issued. 

The  Preferred  Stock  is  entitled  to  preferential  dividends  of 
8  per  cent,  payable  on  the  flrst  days  of  May  and  November  in 
each  year,  and  are  pavable  out  of  the  net  earnings  of  the  com- 
pany before  any  divi  t-nds  are  paid  on  the  Common  Stock; 
and  the  Preferred  Stuok  will  also  have  priority  over  the  Com- 
mon Stock  in  respect  to  all  property  or  assets  of  the  company 
in  case  of  liquidation. 

The  company  has  no  bonded  or  mortgage  debt,  and  the  crea- 
tion of  any  such  debt.  •  xeept  with  the  consent  of  the  holders 
of  record  of  at  least  ti.  ee-quarters  of  all  issued  capital  stock 
of  each  class  is  irohiI)ited  by.  by-law  which  by-law  cannot 
be  chanced  or  amerded  except  with  like  consent. 

Both  tlie  Preferred  and  Common  Stocks  are  issued  full-paid 
and  unassessable,  and  carry  no  personal  liability  to  the  share- 
holders, and  both  the  preferred  and  common  stocks  have 
equal  voting  power. 

The  organization  of  the  company  and  the  legal  validity  of 
the  is-ue  of  shares  have  been  duly  approved  by  Counsel,  and 
a  copy  of  their  opinion  is  herewith  submitted  to  you  for 
filing. 

The  United  States  Rubber  Company  is  a  corporation  or- 
ganized under  laws  of  the  State  of  New  Jersey  for  the  manu- 
facture, principally,  of  lubber  boots  and  shoes.  Its  authorized 
capital  IS  laO.OOO.OCK),  of  which  the  Preferred  Stock  is  limited 
to  one-half.  Any  increase  cf  stock  other  than  the  amount 
now  applied  for  to  be  listed  can  only  be  issued  full-paid  for  cash 
or  for  property  acquired,  under  the  laws  of  Nrw  jeraey. 

The  United  States  Rubber  Ctimpaoy  now  either  owns  abso- 
lutely or  permanently  controls  the  following  properties  : 

American  Rubber  Co Boston,  Mass. 

Boston  Ruljber  Co Boston.  Mass. 

L.  Candee  &  Co New  Haven,  Conn. 

Qoodyoat's  Metallic  Rubber  Shoe  Co. Naugaiuck,  Conn. 

Lycoming  Rubber  Co Williamsport,  Pa. 

Myer  Rubber  Co New  Brunswick,  N.  J. 

National  India  Rubber  Co Bristol,  R.  I. 

New  Brunswick  Rubber  Co New  Brunswick,  N.  J. 

New  Jersey  Rubber  Shoe  Co New  Brunswick,  N.  J, 

The  concerns  above  mentioned  are  nine  of  the  fifteen  man- 
ufacturing companies  in  which  is  centred  the  entire  rubber 
boot  and  shiJe  business  of  the  country. 

In  addition  to  the  properties  above  mentioned,  this  com- 
pany has  also  acqiiired  the  property  of  the  Para  Rubber  Com- 
pany, of  Boston,  Mips.,  and  it  has  contracted  for  the  control 
of  two  other  boot  and  shoe  properties.  The  concerns  alwve 
mentioned  are  twelve  of  the  filteen  manufacturing  companies 
in  which,  as  already  stated  is  centred  the  entire  rubber  boot 
and  shoe  business  of  the  country. 

The  cxclusivo  benefit  of  the  skill  and  experience  of  the 
managers  of  the  several  properties  atxtve  named  is  insured  to 
this  company  liy  suitable  contracts. 

The  proi)ertie3  secured  to  the  United  States  Rubt>er  Com- 
pany (other  than  the  Para  Plant)  have  each  been  appraised  by  J 
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CharlFs  S.  Smith,  President  of  the  Now  York  Chamber  of 
ComnjMce,  Henry  W.  Cannon,  President  of  the  Chase  National 
Bank,  jNew  York,  and  Charles  H.  Dalton,  niannfactarer, 
Boston,  Mass.  A  copy  of  this  appraisal,  which  is  herewith 
aubmitied  to  you  for  filing,  shows  that  the  value  of  the  re«I 
estate,  plant!>,  machinery,  tooU  and  fixtures,  and  lasts,  is 
ascertained  to  be  $5,056,000,  and  the  assets  other  than  the 
plant,  machinery,  etc. ,  above  referred  to,  consisting  of  accounts 
and  bills  receivable  and  manufactured  goods,  as  determined 
by  expert  accountants  and  guaranteed  by  the  manufacturen 
by  the  reservation  of  shares  in  the  Central  Trust  Company,  aa 
well  as  b^  contract,  amount  to  $0,491,900,  a  certified  statement 
of  which  is  also  submitted  to  you  for  filing. 

From  the  statement  of  the  accoimtants  (also  herewith  sub- 
mitted to  you  for  fiiing)  it  appears  that  the  average  profits  per 
annum  for  the  past  ten  vearsof  the  nine  companies  first  above 
mentioned  were  $9j9,49§  49,  and  that  the  aggregate  profits  of 
these  companies  alone  for  the  past  ^ear  were  $1,181,186  85,  or 
more  than  sufficient  to  pay  the  dividend  on  the  present  issue 
of  Preferred  Stock. 

The  value  of  the  plants  us  appraised  (iacluding  the  value  of 
the  Para  plant),  together  with  the  assets  as  certified  to  and 
guaranteed  by  the  manufacturers,  and  the  cash  working  cap- 
ital of  the  company,  is  equal  to  the  par  of  the  total  issue  of 
Preferred  Stock,  without  consideration  of  good  will,  trade- 
marks, or  other  assets. 

The  oflScersof  thecomiMiny  are:  President,  Robert  D.  Evans; 
Treasurer, Cnarlcs  R.  Flint;  Secretary,  John  I.  Wsterbury. 

DiRECTOBS. 

Charles  A.  Coffin,  Pre«t.  General  Electric  Co.,  Boston,  Mass. 
Samuel  P.  Colt,  Pre*.  Nat.  India  Rubber  Co.,  Providence,  R.  L 
James  Deshler,  Sec.  N.J.  Rub.  ShoeCo..NewBruiuwick,  N.J. 
Robert  D.  Evans.  Prect.  American  Rut>ber  Co.,  Boston.  Mass. 
James  B.  Ford,  Treasurer  Mver  liubber  Company,  New  York. 
Charles  R.  Fiint,  of  Messrs.  Flint  &  Co.,  New  York. 
J.  Howard  Ford,  President  Myer  Rubber  Company,  Nev  York» 
Robert  M.  Galloway,  Prest.  Merchants'  Nat.  Bank,  New  York. 
William  H.  Hill,  of  Messrs.  Richardson,  Hill  &  Co.,  Boetoo, 

Mass. 
Henry  L.  Hotchkws,  Prest.  L.  Candee  &  Co.,  New  Havea,Con]i. 
U.  B.  Hollins,  of  Messrs.  U.  B.  HoUins  &  Co.,  New  York. 
George  H.  Hood,  Preiident  Boston  Rubber  Co.,  Boston,  Uaaa. 
Charles  L.  Johnson,  Treasurer  L.  Candee  &  Co.,  New  Uavea, 

Coan. 
James  P.  Langdoo,  President  New  Bmniwick  Rubber  Cobbp 

pany.  New  Brunswick,  N.  J. 
George  A.  Lewi.o,  Prfsident  Ooodyear's  Metallic  Rubber  Biioe 

Company,  Naugatuck,  Conn. 
Edwin  A.  Lewix,  Director  Goodyeat's  Metallic  Rabber  Shoa 

Company,  Naugatuck,  Conn. 
M.  C.  Mariin,  President  aaJ  Treasnrer  New  Jersey  Robbec 

.Shce  Company,  New  York. 
Frederick  M.  Shepard,  President  Ooodyear's  Robber  Company 

and  Rubber  Clothmg  Compaor.  New  York. 
Richard  C.  Sibley.  Eauitn'de  Unilding.  New  York. 
J.  Edward  Simmons.  I'l  Nat.  B»nk  ■  '    >rlri 

Willi  im  L.  Trenholm,  i  rican  Surt-  .  Y. 

John  P.  Townitcod,  Presideiii  rviiic'KertMcker  Tru->i  <.<>.  .i.  Ys 
Charles  E.  Ttayer,  Boston. 
John  I.  Waterbarr.   Vice-President  Manhattan  Tnut  Coi&- 

panv  o(  '>lew  York. 
h  mue!  >).  Williamn.  Treaxurer  Lyooming  Rutbar  Co  c'^bt. 

Williamsport,  Pa. 
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Transfer  Agents,  H.  B.  Hollins  &  Co.,  15  Wall  Street,  New 
York.     Registrar,   Ceutral    Trust  Com|)any,   of    New  York. 
OflBce  of  the  Conipany,  16  William  Street,  New  York. 
Respectfully  submitted, 

Robert  D.  Evans,  President. 
Charles  R.  Flint,  Treasurer. 
The    Committee   recommended    that    the    above-described 
$12,942, .500  Ei^ht  per  cent    noa-cumulative  Preferred    and 
§13,481,100  Common  Capital  Stock  be  admitted  to  the  list. 
Adopted  by  the  Ooverning  Committee  E>ec.  14,  1893. 


THE  COLORADO    FUEL   &    IRON    CO. 

APPLICATION    TO    THE    N.    Y.    STOCK    EXCHANGE. 


New  York,  Dec.  2,  1893. 

Ihe  Colorado  Coal  &  Iron  Company  and  the  Colorado  Fuel 
Company  (whose  stocks  are  now  listed  on  the  New  York 
Stock  Exchange)  were  consolidated  October  21,  1892,  by  the 
vote  of  their  stockholders,  and  in  accordance  with  the  laws  of 
the  State  of  Colorado,  by  the  incorporation  of  the  Colorado 
Fuel  &  Iron  Company,  which  company  thereupon  acquired 
all  the  property,  rights  and  interests  of  the  two  companies 
first  named  and  assumed  all  of  their  obligations. 

The  authorized  capital  stock  of  the  Colorado  Fuel  &  Iron 
Company  is  :  Preferred  stock,  20,000  shares,  $100  each,  $2,- 
000,000  ;  common  stock,  110,000  shares,  $103  each,  $11,000,000; 
total,  §13,000,000.  The  preferred  stock  is  entitled  to  cumula- 
tive dividends  of  8  per  cent  per  annum,  and  no  more,  before 
any  dividends  are  paid  on  the  common  stock.  Preferred 
stock  has  the  same  voting  power  as  common  stock.  The 
capital  stock  of  the  company  can  only  be  increased  by  the 
affirmative  vote  of  three-fourths  in  amount  of  the  stock  out- 
standing. 

Of  the  authorized  Capital  Stock,  $2,000,000  Preferred  St  ick 
is  issued  in  exchange  for  the  outstandiag  $2,000,000  Preferred 
Stock  of  the  Colorado  Fuel  Company,  share  for  share  ;  $5,3o0,- 
000  Cotimon  Stock  is  issued  in  exchange  for  the  outstanding 
$3,000,000  Common  Stork  of  the  Colorado  Fuel  Company,  in 
the  proportion  of  1?^  shares  to  one ;  $4,000,000  Common 
Stock  of  the  Colorado  Fuel  &  Iron  Company  is  issued  in  ex- 
change for  the  outstanding  $10,000,000  stock  of  th«  Colorado 
Coal  &  Irqii  Company,  in  the  proportion  of  4-lOthB  of  one 
share  to  one  ;  making  the  total  issue  of  the  Colorado  Fuel  & 
Iron  Company's  stock  :  Preferred,  20,000  shares,  $3,000,000;' 
Common,  92,500  shares,  $9,250,000— $11,250,000;  and  leaving' 
$1,750,000  Comhion  Stock  in  the  company's  treasuty,  which 
can  be  issued  for  purpose  of  acquiring  or  improving  property. 

The  Colorado  Fuel  &  Iron  Company  is  authorized  to  issue 
$6,000,000  General  Mortgage  Bonds,  $4,244,000  of  which  are 
to  be  retained  by  the  Trustee  and  used  only  for  the  purpose  of 
retiring  the  outstanding  Bonds  of  the  Colorado  Fuel  Company 
iud  the  Colorado  Coal  &  Iron  Company,  viz.;  The  Colorado 
Coal  &  Iron  Co.,  $3,101,000;  the  Colorado  Fuel  Company, 
$1,048,000;  mortgage  indebtedness  on  lands  purchased  from 
the  Denver  Fuel  Company,  $100,000— $4,244,000 ;  leaving 
jil, 756,000  of  General  Mortgage  Bonds  in  tlie  company's  treas- 
ury, which  can  be  used  for  the  purpose  of  acquiring  or  im- 
proving property. 

By  the  terms  of  consolidation,  the  Colorado  Cjal  &  Iron 
Company  agreed  prior  to  consolidation  to  transfer  to  the 
Colorado  Coal  &  Iron  Development  Company  all  its  agricul- 
tural lands  and  town  lot  property,  the  Development  Company 
agreeing  to  assume  the  bills  payable  and  floating  debt  of  the 
Colorado  Coal  &  Iron  Company,  amounting  t )  $659,000.  The 
real  estate  transferred  to  the  Development  Company  is  sub- 
ject to  the  lien  of  the  Colorado  Coil  &  Iron  Company's 
General  Mortgage,  but  the  Colorado  Fuel  &  Iron  Company 
agree  to  pay  both  principal  and  interest  as  they  become  due. 
The  stock  of  the  Colorado  Coal  &  Iron  Development  Com- 
pany owned  by  the  Colorado  Coal  &  Iron  Comoany,  in- 
cluding that  received  for  lands  and  lots  as  ab)ve,  aggregates 
6(i,000  shares,  par  value  $6,000,000,  which  is  to  be  distributed 
to  the  stockholders  of  the  Colorado  Coal  &  Iron  Company 
by  the  Colorado  Fuel  &  Iron  Company,  acting  is  Trustee,  in 
the  proportion  of  6-lOths  of  one  shire  to  one  share. 
■  The  property  acquired  by  the  Colorado  Fuel  &  Iron  Com- 
pany consists  of  : 

First.  69,000  acres  of  land  with  proved  deposits  of  coal 
ajSgrpgating  400,000,000  tons  and  unproved  reserves  which 
undoubtedly  contain  many  million  tons  more. 

Second.  800  coke  ovens,  having  a  capacity  of  25,000  tons 
per  month. 

Third.  15  equipped  and  operated  coal  mines,  having  a  ca- 
pacity of  12,000  tons  per  day,  and  embracing  all  varieties  of 
coal  (steam,  domestic,  coking,  gas,  smithing  and  anthracite), 
and  located  in  various  parts  of  Colorado,  so  as  to  reach  all 
markets  dependent  on  Colorado  for  coal  and  coke  supply. 

Fourth.  Steel  and  iron  works  at  Bessemer,  Colorado,  con- 
taining: Three  blast  furnaces,  having  a  capacity  of  850  tons  of 
pig  iron  per  day  ;  rail  mill,  having  a  capacity  of  500  tons  of 
Bteel  per  day  ;  merchant  bar  mill ;  cast  iron  pipe  plant,  having 
a  capacity  of  30  tons  pipe  per  day. 

Fifth.  Iron  mines  at  Hot  Springs  and  Calumet,  Colorado, 
a»d  undeveloped  iron  lands  at  Ashcroft  and  various  other 
looalitias  in  Colorado. 

Sixth.  Cash  and  convertible  assets  in  excess  of  liabilities. 
$1,283,971  07. 

Coal  and  Coke  Departmbnt.— The  established  business  of 
the  companies  to  be  consolidated  has  aggregated  8,300,000 


tons  of  coal  and  coke  for  the  past  year,  or  about  two-thirds  of 
the  production  of  the  entire  State  of  Colorado. 

Steel  and  Iron  Department.— Daring  the  twelve  yeara 
of  operation  under  the  management  of  the  Colorado  Coal  & 
Iron  Company,  the  plant  has  contributed  an  average  of  $50,- 
000  per  year  to  that  company's  earnings,  no'.witl^standing 
many  unfavorable  conditions,  which  have  recently  been  over- 
come. 

The  Colorado  Coal  &  Iron  Company  have  expended  $840,000 
on  the  plant  in  the  last  three  years,  in  tha  construction  of  a 
new  blastfurnace  and  other  improvements  which  will  largely 
increase  its  capacitv  and  reduce  the  cost  of  production.  Ex- 
perts report  that  with  a  small  additional  expenditure  the  plant 
will  compare  favorably  with  any  similar  plant  in  the  East. 

Fixed  CHARaKS,  Earnings,  Etc.— The  fixed  charges  of  the 
consolidated  company  will  be  : 

Bond  interest  ($4,244,000  at  6  per  cent) $254,640 

Preferred  stock  dividends  ($2,000,000  at  8  per  cent) . .     160,000 

$414,640 
The  earnings  baaed  on  the  present  earnings  of  the  com-' 
panies  included  in  the  consolidation,  with  a  reasonable  allow- 
ance for  economies  which  can  be  safely  relied  upon  as  ths  re- 
sult of  consolidation,  including  fhe  saving  of  $100,000  in 
expenses  of  management,  will  amount  to  $1,200,000. 

In  the  organization  of  the  new  company  provision  has  been 
made  for  a  reserve  of  bonds  and  stock  (a  total  of^  $3,556,000) 
which  can  be  drawn  upon  for  any  necessary  expenditures  for 
"capital  account,"  in  acquiring  other  propertiej,  opening 
new  mines,  building  coke  ovens  and  additional  blast  fur- 
naces. 

8TATEMENT  OF  ASSETS  AlfD  LIABILITIES  NOVEMBER  1,    1892. 

Assets, 
Investment  accounts— 
Eeal  estate.  incluflinR  coal  &  iron  Und.$10,074,847  41 

Fuel  Dep'irlmcnt  equipment l,6rt3,85S  18 

Iron  Doparlm't,  coust'n  and  equipm't.  1,663,116  95 

Stocks  of  auxiliary  companies 927,000  00 

Miscellaneous  property ^„ 143,603  72 


Cash  and  eouvoitilile  assets- 
Stocks.  boud3  and  miscel.  eeciirltles. 

Oiish  in  banks 

BtlU  rec^.ivable ..,,.^....... 

Individuals  and  companies  ..... .1... 

dustoniers'  accounts .'. 

Oool.  coke  and  lunnutitctarediron 

Material  and  supplies 

Denver  R-^tall  Department 


$14,402,431  34 


$134,300  00 

250,137  81 

14,.i45  91 

73,124  15 

286,789  27 

291.021  as 

387,7  73  90 

72.417  18 


1,810,409  63 


<i' 


Liabilities. 


$15,912,840  97 

$2,O0O,O0O  00 

9.2o0,000  00 

3,101,000  00 

1,013,000  00 

J  00.000  00 

192,402  41 


Preferred  stock 

Common  stock 

The  Colorado  Coal  &  Iron  Company  bonds 

Tile  Colorado  Fuel  Company  bouds 

Tlie  Denver  Fuel  Company  land  note*.... 

Surplus  (undivided  profits) i^-.i]'..C 

Cash  lialiili ties—  "M  '' 

Bills  payable $72,000  00 

Unpaid  vouchers ^ r,...,.....,.^ 31,782  15 

Unpaid  pay  clieckg  ..................1....:..   71,91496 

Tadivldnal-i  and  companies 34,368  91 

Colorado  Coal  &  Iron  Company  coupons...   14.610  00' 

Colorado  Fut'l  Oouipauy   coupons 510  00 

Colorado  Fuel  Co.  unclaimed  dividends 835  00 

L.  H.  Meyer,  Trustee 384  51 

226,433  56 

$15,912,810  97 

The  surplus  fund  rapressnts  the  net  earnings  of  the  oonsoli- 
datf>d  companies  between  the  datts  of  valuation  of  properties 
and  the  final  conwlidation  of  accounts  November  1,  1892. 

Board  of  Directors.- J.  C.  Osgood,  H.  R.  Wolcott,  Den- 
nis Sullivan,  W.  H.  Jam»s,  C.  H.  Toll,  J.  L.  Jerome  and  J.  A. 
Kebler,  of  Denver,  Col. ;  E.  J.  Berwind,  E  Thalminn,  H.  K. 
McHargand  C.  F.  Meek,  of  New  York;  W.  L  Graham,  of 
Pueblo,  Col.;  Paul  Morton,  Chicago,  111, 

Oknbral  Officers.— J.  C.  Osgood,  President;  Henry  B. 
Wolcott,  First  Vice-President;  Paul  Morton,  Second  Vice- 
President  ;  J.  A.  Kebler,  Third  Vice  President;  C.  M. 
Schenck,  Secretiry;  A.  C.  Cass,  Treasurer.  J.  A.  Kebler, 
General  Manager,  Denver,  Col.;  A.  C.  Cass,  General  Sales 
Agent,  Denver,  Col. :  D.  C.  Beaman,  General  Att  orney,  Den- 
ver, Col. ;  C.  M.  Schenck,  General  Auditor,  Diinver,  Col.;  R. 
O.  Hills,  Geologist,  Denver,  Col.;  C.  H.  Parmelee,  Assistant 
Secretary  and  Assistant  Treasurer,  New  York. 

Transfer  Agent,  Knickerbocker  Trust  Company,  18  Wall 
Street,  New  York.  Registrars  of  stosk,  the  Atlantic  Trust 
Company,  39  William  Street,  New  York. 

General  office,  Boston  Building,  Denver,  Col.;  New  York 
office,  18  Broadway. 

Enclosures  :  A  certified  copy  of  the  articles  of  iuc9rpora- 
tion,  four  samples  of  the  form  of  stock  certificates,  a  certifi- 
cate from  the  Atlantic  Trust  Company,  registrars,  showing 
the  amount  of  stock  already  issued.  » 

Application  is  hereby  made  to  have  listed  on  your  Ex- 
change: 30,000  shares  ($3,000,000)  preferred  st  ock  and  92,500 
shares  ($9,250,000)  common  stock  of  the  Cjlorado  Fuel  &  Iron 
Company,  and  that  the  stocks  of  the  Colorado  Fuel  Company 
(common  and  preferred)  and  the  Colorado  Coal  &  Iron  Com- 
pany be  withdrawn  from  the  list. 

J.  C.  Osgood.  President, 
The  Colorado  Fuel  &  Iron  Company. 

The  committee  recommended     that    the    above-described 
$2,000,000  8  per  cent  cumula'ive  preferred  and  $9,250,000  com- 
mon stock  be  admitted  to  the  list. 
^Adopted  by  the  Governing  Committee,  Dec.  15, 1892. 
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%ht  Commiercial  gimes« 

COMMERCIAL    EPITOME. 

FlUDAY  Nionr,  December  18,  1892. 

Business  in  nearly  all  braachrs  of  trade  utofit  smaller, 
operntoTB  manifo^tiD^;  n  B«a»oDable  incliuation  to  ourtftil  ne- 
gO'.lations  until  the  opening  of  th«  new  ytar.  Storms  in  tho 
WtMtand  Northwest  have  rettrded  the  inov«inent  of  grain; 
at  the  came  time  liberal  umouuts  of  aisricultural  stiiples  at 
Ht(>i'AL.'iMle|>ota  and  on  passage  to  seaboard  have  oxo«eded  thn 
reiiuiruments  of  trade,  and  exerted  a  depressing  influence 
uiiou  values.  There  has  been  a  slight  itupule  given  to  tho 
foreign  demand  for  cured  moab  and  lard,  but  breadstuifa 
have  secured  little  attention  from  ezporterd,  though  the  loiv 
price  of  Hour  is  stimulating  a  bitter  borne  trade.  Cotton  re- 
mains the  leadtni;  attraction  for  speculators  who  deal  in  do- 
products.  Ocean  freights  are  ruling  unusually  low  without 
attracting  additional  shipments  of  importance. 

Lard  on  the  spot  has  bien  in  better  demand,  mainly  for  ex- 
port to  the  United  Kingdom,  and  prices  have  advanced.  The 
close  was  steady  at  O'.'iOc.  for  prime  City,  lO'iJSo.  for  prime 
Western  and  10-50c.  for  refined  for  the  Continent,  The  specu- 
lation in  lard  for  future  delivery  has  been  more  active,  but 
during  the  fore  part  of  the  week  realiziog  sales  by  "  longs" 
caused  a  moderate  declme  in  the  near-by  deliveries,  but  later 
the  market  turned  decidedly  stronger  on  active  buying  for  in- 
vestment, stimulated  by  the  continued  small  movement  of 
iWine. 

dAAT  OLOuiia  ruoBS  or  ulko  rornaB*. 

Bat.        Hon.      Tuf       Wed.      Thur.  m. 

Deoemtier  aeUvery o.    9-95     lO-oO       9-92       9-95     10'80  10-25 

JWuary  iieUvery o.    9  98       »-91       9  95       9-95     10-2 »  10-2J 

MareU  deUvery o.    9-45       9-65       9-75       9-75     10-10  1010 

MaydeUverr o.    9-35       9-44       9-65       9-76     10-10  1003 

Pork  has  been  moderately  active  at  advancing  prices,  clos- 
ing iirm  at  |15:315  25  for  old  mess,  $t0:ai$16  50  for  new  mess, 
$18(a  $19  50  for  short  clear,  and  §17  50;a$18  for  family.  Cut- 
nn.i<  I  .v..  continued  quiet,  but  prices  have  made  a  slight 
ioi;  I  with  hogs,  closing  nrm  at  9^($9c.  tor  pickled 

hi  13  lbs.  average,   8^c.   for  pickled  shoulders  and 

ir  pickled  hams.  Beef  is  firm  at  $7ioj^7  50  for  ex- 
i$0  for  packet  in  bbls.,  510J12  for  family  and 
•51 1(35^1 1  lur  extra  Inain  mess  in  tierces.  Beef  hams  are  quiet 
but  steady  at  81-4  a|l-i  50.  Stearine  is  quiei  and  easier  at  19,(4 
lOJ^c.  in  hhds.  and  10?-4C.  in  tierces.  Oleomargarine  is  dull  at 
ibj^c.  Tallow  has  been  more  active  at  a  decline  in  prices, 
ctosing  at  4^c.  Butter  is  quiet,  but  choice  grades  are  steady, 
closing  at  19>^@29J^c.  for  creamery.  Cheese  has  been  fairly 
active  for  export,  and  firm,  closing  at  9311e.  for  Stale  fac- 
tory, full  cream. 

I  Cfcfifee  was  neglected  by  all  classes  of  buyers,  and  the  mar- 
ket hardened,  with  increased  offerings  and  some  urgency  to 
realize  on  part  of  holders.  Prices  declined  under  the  pressure. 
Bio  is  quoted  at  lej^c.  for  No.  7  ;  good  Cucuta  at  20^(^210. 
and  interior  Padang  at  27%'J28Jic.  Oonlracts  for  future  de- 
livery have  been  liquidated  freely  by  holder*  of  "  long  "  en- 
ikkgements,  causing  a  general  decline  in  value,  but  at  the  close 
*-day  the  tone  was  slightly  strengthened  by  more  encourag- 
ing advices  from  Europe  and  Brasil. 

Deo. 16  lOo.  I  Meli 15-30o.  I  Jane 15'90c. 

Jan 15'60u.    Aiirtl iai5o.    »epi 18-(K)j. 

Feb 18-45.^.  i  May l5-05c.  |  Oot 14-90C. 

Raw  sugars  have  advanced  in  price  on  the  stimulus  of  a 
demand  sufficient  to  take  up  all  the  desirable  supply  immedi- 
ately available.  The  close  is  firm.  Centifugal  is  quoted  at 
%%c.  for  9t5  deg.  test  and  muscovade  at  3c.  for  89  deg.  test.  Re- 
fined sugars  have  been  neglected,  with  a  declining  tendency 
on  soft  grades.  Granulated  is  quoted  at  4^c.  A  concentrat- 
ing movement  in  black  teas  has  taken  up  about  60,000  pack- 
ages and  increased  cost  one  cent  p«r  lb.  Other  staple  groceries 
quiet.  * 

Kentucky  tobacco  continues  in  fair  demand  for  export  a 
full  prices,  shipper*  taking  during  t'le  past  week  about  300 
bhds,  mostly  low  grades.  Seed  leaf  toV>acco  has  been  ijuiet 
but  steady.  Sales  for  the  week  were  1,060  cases  as  follows  : 
100  cases  1891  crop,  New  England  Havana,  iiSOSSc.  ;  150 
cases  1891  crop,  Pennsylvania  Havana,  14*  88c.  ;  160  cases 
1891  crop,  PenoBvlvania  seed,  12>^<«16c. ;  175  cases  1890  crop, 
Wi-iconsin  Havana,  12  6}  14c.  ;  125  cases  1891  crop.  State 
Havana,  13,<«24c. ;  150  cases  1881  crop,  Zimmer«,  11®  12c.  ; 
150  cases  1891  crop,  Dutih,  12314c.,  and  150  cases  1891  crop, 
Ohio,  8J^(i«llc. ;  also  600  bales  Havana,  68c.(8fl  12,  and  450 
bales  Sumatra,  60c.@$2,  in  bond. 

Straits  tin  has  been  fairly  active,  but  at  a  further  decline  in 
values,  prices  dropping  to  19-46c.,  but  the  close  was  steadier 
at  19-60C.  Sales  for  the  week  were  about  400  tons,  Ingot 
copper  has  advanced  a  trifle,  but  the  tride  continues  ouiet, 
closing  firm  at  12-25c.  L^d  has  been  quiet  but  steady  at 
3-75  ■.     Pig  iron  is  quiet  and  unchanged  at  ?I8@|t5  50. 

K  lined  petroleum  is  dull  and  n<\''v  n*.  .■)-3>'>.  in  hhK,  2  9^J 
in   bulk  and  6-25c.   in  c^i- 
3-95 1  ;    naphtha.    Sl^c.     C 


COTTON. 

PUDAT.  P.  M..  DoOMlbOT  16,  19M. 

TBS  MoviMiiiT  or  TRi  UMor,  m  ladlMU4l  tor  vu  iiinmin 
from  the  South  to-niRht,i«KtT«nb*l«w.  f  or  UM  wMk  Mdla( 
this  ersnins  the  total  reo«lpta  havn  rnantuid  9ll,Mt  balM, 
*KaUiat  355,910  bale*  last  we  )k  ami 
•veek,  making  tha  total  recoipia  hp 
8,)06,8'J5  batw,  aRainat  4,8a»,M4  baIe.H 
1891,  •bowing  a  deor«as«  sinoa  8«pt.  1. 


\\m  (ha  pcarlo— 
-•t  of  A«p«.,  MM. 

■m«  iMTtod  of 

:aO,4SOI 


dull.    Hope  are  steadier. 


ilk, 
H.I. 

lull 

:ianj?ed  at 
n  firm   but 


*«. 

Jfea. 

Tm*. 

»«. 

r»«rf. 

*W. 

ftm. 

OalTMVm 

7.41  a 

n,«42 

6,0t4 

8,731 

S,98t:    8,1»« 

48,184 

X1Pmo,*o,.. 

...... 



8,7ie 

3,7*8 

Hew  Orleans... 

it,ioo 

ie,8fto 

29,880 

>s,oa« 

19,184     8.703 

•6,198 

Mobil* 

BIS 

3.091 

3,««l 

S44 

1,191 

1.8«7j 
8M 

%SHl^ 

norMa 

•89 

tarannah 

4,111 

4,8S4 

•,a7« 

9.«88 

8.M0| 

8.784, 

81,014 

Bmniw'k.Ae. 

8,848 
1.889 

5,848 

OharlMtoD 

1.477 

1,407 

67ft 

1,881 

i',o«i 

1M» 

Port  Roy  al,Ae 





...••• 

WllmlnKton.... 

1.13S 

1.290 

438 

1,187 

1.886 

613 

9.0M 

WMb'Kton.Ao 

98 

a* 

Norfolk 

1,330 

soe 

1,207 
2,023 

1,223 
2,670 

818 
«70 

884 
87 

1,06« 
888 

e.4M 

Wast  Point... 

Ma» 

irirp'tiri,*o. 

6*7 

8*7 

Mow  Tork....^ 

•••••• 

860 

601 

757 

768 

9.871 

Boston  ......*. 

•18 

706 

680 

l.llS 

i.ui 

838 
3,768 

ft.818 

Haltimore 

9.79» 

riiUadelph-a,Ao 

496 

219 

291 

341 

88 

633 

1.864 

rotalsthUweok 

30,382 

42.340 

40,825 

80,962 

27.488 

39,407 

311J89 

The  following  shows  the  week's  total  receipt*,  the  total  linoa 
Sept.  1, 1893,  and  the  stock  to-night,  compared  with  last  Tear: 


tMttiptt  to 
Dte.  16. 


QalTOiton... 

SlPMO.Ae. 
New  Orleans. 

Mobile 

riorlfla 

BftTannah . . . 

Brans.,  Ao. 
Obarlsston  .. 

P.  Royal.ato 
Wilmington . 

Wuh'tn.Ao 
Horfolk 

Wast  Point. 

■wptM.,&a 
Sew  York.   . 

Bocton 

Baltimore... 
PhU'dol'a.&o 

Totals. 


1883. 


TMt 
Wttk. 


AnM  Alp. 
1, 1892. 


1891. 


TMt 
Wtek. 


MinetBtp. 

1.1891. 


1899. 


1881. 


45,186 

8,746 
96.12  ij 

0,239^ 

393 

21,014 

5,946! 

7,413 


6,030' 

S9| 
6,483 
6,539 
597 
2,371 
8,519 
2,769 
1,9B1 


754,8381 

32,481 

836.455 

116,315 

lS,777l 

567,688 

104,494 

225,219' 

222 

133,912 

541 1 

173,639| 

160,738, 

10,752 

17,740 

96.436 

20.720, 

19,408 


790,887{ 
17,035 

90,902  1,350,553 

I 


39.4a»| 

912, 


12,733 

S78' 

3»,60lj 

7,019 

20.184' 


8,584 

104' 

80,067| 

13,163 

936| 

3,486 

3,167 

2,843' 

3.993 


175,621 
14,61  li 
737,1461 
U0,027| 
353,637, 
i.347 
1^6,519 

880,484 

194,874 
17.838 
19,736l 

4'7,8eol 

94,S0t{ 
84.702' 


155.490 

6,709 

279.998 

39,708 


I 

131.1571 

iMoo; 

58,669 


43,417 
16.336 
3,U« 
303.733' 
37.OO0I 
2».687 
14,605 


134.48A 

436.918 
88,881 

133.»1» 
10,108 
73,338 


*i,oio     Mja»< 


67,881 
10,098 

1,485 

389.838 

37.000 

19,599 

0,789 


..  211,399  3,209.885  277.994  4.339,339|l,130,667ll,a»6,9l7 

In  order  that  comparison  may  be  made  with  other  yoar,  w» 
give  below  the  totaLs  at  leading  ports  for  aix  eeaons. 


HttttptM  at— 


GalT'«ton,&c 
New  Orleuu 

Uotrflo 

Barannab. 

01iaTl'tt'n,Ac 

Wllm'gt'n,Ar 

Norfolk... 

WtPolnt,Ae 

All  other* 


fot.thliweek 


BlnoeBept.1 


1882. 


1891. 


48.932 

86.139 
9,239 

21,014 
7,443: 
6,099 
6.483 
7,13« 

18,964] 


40,391 
90,902 
12,733 
89,601 
30.184 
8.639 
80.057 
14A49 
31,419 


211,899    277.984 


3208.88914389,389 


1890. 


41,116 
89,843 
11,661 
38,102 
16,699 
4,761 
26,727 
16,636 
30,779 


266.827 


8964,426 


1880. 


30.447 
98,739 
10,406 
36,571 
11,167 
5,909 
17.646 
15,933 
21.818 


262.296 


1888. 


86.075 
85.301 
10.703 
85.194 
15,287 
8,739 
38,420 
19,283 
31.060 


354,013 


3isU9.a71i  3380.888 


1887. 

~15.5»» 
68J8« 

10,809 
38,80» 
10,745 
6.816 
90.099 
17.Ba9 
14.798 


303,899 


a706.79« 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  119,712  bales,  of  which  64,871  were  to  Great  Britam,  81,919 
to  France  and  31,623  to  the  rest  of  the  Continent.  Below  are 
the  export*  for  the  week,  and  sinoe  September  1.  1893. 


laiTMtOD...., 

ValsMo.  a«-.< 
^•w  Orlwuu. 
Mobil*  a  P«n 
A*T*na*Ii  — 
Bmniwlok  ... 
CharlMton... 
•rumlnatoo.. 

•«or(alk 

vf*tt  Point.. 
Import  !»wi.  »e 
■<«w  York.. 

Sotton 

OalUmor*. . 
fhUaiM»'*.a« 

total 

I  roUl.lwBl-, 


irw* 


MKlW 

•rta* 


Dte.  14. 


OrMl 
BrM'n. 


li,OM 

ii.nt 


S.IKI8 

«,M0 
S,1U 
i.KSl 


i».ns 


I.OM 


«iji( 


>oo 


»,440 


t.Mt 


«.I4« 


IMal 
Wtk. 


UMl 

TOO 

4«.t*7 


Moa 


11.510 

aiw 


1,1 

8,704 


«.  I.  uat,  (•  Ok.  1*.  1188 
1»»«rt«4t»- 


Slt.7U 

«.»0 

«»l,iM 

to.srii 

M,M4 

n,Bi* 

«.4M 

4«,0J» 
4A  --■*  ^ 

■J 
Vt.       . 

4«.a»^ 


7t.a8 


UI.SI* 

l8.fU 
t.lS) 
WW 


74.814 


lujm 

Mllut 


M,TM 


ajM 


n* 


i  ISA. 


si.';- 


i.ita'    njmt 


-.11  1».tMi    WttWt.«M» 


IMal. 


u«u8ir 


•Am 

«M8r 


104^2 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messre. 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


On  Shipboard,  not  cleared— f 

or 

Leaving 
Stock. 

Dec.  16  at- 

Oreat 
Britain. 

France. 

Other 
Foreign 

Ooast- 
v>Ue. 

Total. 

New  Orleans... 

Oalveston 

Savannali 

Charleston . .  .. 

Mobile 

Norfolk 

Ne-wYork 

OtUer  ports.... 

3,424 
23,015 
None. 
4,400 
7,000 
6,500 
2,600 
32,000 

13,723 
13.439 

None. 

None. 

None. 

None. 

None. 

None. 

24,066 

23.854 

10,000 

9,000 

None. 

3,000 

2,550 

25,000 

None. 
11,073 
2,91)0 
600 
None. 
3,500 
None. 
None. 

41,218 
71,381 
12,900 
14,000 

7,000 
13,000 

5,150 
57,000 

2:^8.780 
84,118 

108,257 
41,663 
32.703 
30  437 

298-583 
71.463 

TotaH892... 

78,939 

27,167 

97,470 

18,073 

221.649 

909,003 

Total  1891... 
Total  1890... 

137,819 
116,937 

24.801 
27,881 

58,124 
61,185 

13.237 
18,914 

233,981 
224.917 

1,021,236 
.■)7 1,208 

The  operations  in  cotton  for  future  delivery  at  this  market 
have  been  conducted  under  a  feeling  of  much  perplexity.  The 
so-called  Anti-option  bill  under  discussion  in  the  Senat9  and 
the  variable  views  current  as  to  the  probable  result  of  the 
vote  on  the  measure  were  the  principal  disturbing  factors. 
The  general  inclination  of  value,  however,  was  upward,  as 
the  construction  placed  upon  the  apparent  relative  positiocs 
of  supply  and  demand  favored  the  bullish  element.  During 
Saturday  and  Monday  the  market  fluctuated  with  some  vio- 
lence and  appeared  to  lack  strength,  but  on  Tuesday  the  bulls 
commenced  to  secure  greater  advantage,  which  was  increased 
during  Wednesday,  and  yesterday  the  buoyant  tendency  was 
quite  pronounced.  A  feeling  had  arisen  that  the  Ami  option 
bill  would  eventually  be  defeated,  and  to  that  was  added  the 
influence  of  a  shrinking  crop  movement  in  the  Atlantic  cotton 
States,  increased  demand  from  domestic  spinners  and  more 
encouraging  advices  from  Europe.  To-day's  market  has  been 
exceedingly  nervous  and  irregular,  but  at  the  close  the  in- 
clination was  rather  in  favor  of  buyers.  For  cotton  on  the 
spot  the  demand  was  only  fair  but  offerings  light,  and  prices 
have  advanced  J^c,  closing  at  9^c.  for  middling  uplands. 
The  Cotton  Exchange  will  be  closed  on  the  Saturdays  preced- 
ing Christmas  and  New  Year's  day. 

The  total  sales  for  forward  delivery  for  the  week  are  1,514,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 

3,763  bales,  including for  export,  2,163  for  consumption! 

—  for  speculation  and  1,600  on  contract.  The  following  are 
he  official  quotations  tor  each  day  of  the  past  week— 
December  10  to  December  16. 


UPLANDS. 


Ordinary y  lb. 

Btrlot  Ordinary 

Good  Ordinary 

Btrlot  Good  Ordinary 

Low  Middling 

Btrlot  Low  Mlddlinu 

Middling 

Good  MiddllnK 

Btrlot  Good  Mlddlini? 

Middling  Fair 

Fair 


Sat. 


7^ 

7% 

8»e 

8io,e 

9h8 

9X16 

9^ 
lO'ie 
lOH 

10»8 

11 


inon  Tues  TFed 


739 
7% 

858 

9% 
lOlig 
lOH 
10=8 
11 


73a 
7% 

8»8 
815,8 

9^16 
99l6 

9% 

101,8 

1014 

10=8 

11 


738 

7^ 
8=8 

816,8 

9'16 

9'l8 

9% 

101,8 

101.1 
lOOg 

11 


Th. 


7'56 

713,6 

81116 

9 

933 

9O8 

913,6 

lOig 

10»18 

lOit,. 


Ill 


FrI. 


7i« 

7''e 
8% 

9'l6 
9.1,8 

9-'8 
103,8 
10% 
103i 
Ills 


GOLF. 


Ordinary y  lb. 

Btriot  Ordinary 

Good  Ordinary 

Btrlot  Good  Ordinary... , 

Low  Middling 

Btriot  Low  ailddllng 

Mlddllntr ._ 

Good  .Middling 


Btrlot  Good  iVIiddllrg 


Sat. 


7»16 

7l*ie 

8i3ie 

9ifl 

Sia 

&\ 

910,6 
10>4 
107, 


Dirioc  v:*ooa  j>uaaiirg lO'm 

Middling  Fair 11013,8 


nion  Tues 


Fair 


z> 

71016 
813,6 

9ie 
91a 
9% 

916,8 
10>4 
lO'ia 
.„  IOIS16 

111^16   Ill3l8 


7» 


16 


'"■16 

813,„ 
9i« 
9i« 
9^(1 


916 


IOI4 

101,8 
1018,1 

113,6 


Wed    Th.     Frl. 


7"l6 

71*16 

813,6 

9% 

9>ii 

9^ 

915,6 

lOH 
ioi4,6 

113,6 


8i4,e 
914 

9=8 

9'8 

101,8 
1038 
109,8 
1015,61 
11^6   I 


7% 
8l8 

9 

9^16 

9ll,6 

910,8 
lOia 

101,8 
10=8 

11 

1138 


STAINED. 


Good  Ordinary fl\>. 

Btrlot  Good  Ordinary 

Low  .Middling 

Middling 


Sat. 


6-'8 

7'4 
838 
95,8 


ITIou 


838 

9°18 


Tues 


6^9 

7>3 

838 

9he 


Wed    Th.     Frl. 


6'9 
7i« 
8% 
9018 


616,8  7 

7916  758 

87,6  Sht 

938     I  97,8 

MABKBT  AND  SALBB. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  MABKSI 
OLOSED. 

SALES  OF  SPOT  AND  COXTRACT. 

Salet  ot 
Futuret. 

Ex- 
port. 

Oon- 
tump. 

SpeC'l   Con- 
ta't'n;  tract. 

lotai. 

Bftfday. 

Easy 

'.'.'.'. 

301 
406 
290 

1,084 
102 

.... 

400'       '^^^ 

154,1)00 
25H,100 
215,100 
195,300 
364,300 
327,10© 

Monday 

Firm 

1,000 
20J 

1,406 
490 

1,061 
10. 

Tuesday 

Steady  

Wed' day 

Quiet 

Thnr'd'y 
rrWay.. 

SUadyatljgad. 
Steady  at  1,8  ad. 

-Total. 

....1    2.163 

....'    1.600 

3,763 

1.514.500 

The  Salbb  and  Prioeb  of  futcbeb  are  shown  by  the 
f  •llnwinar  comprehennivft  tahln- 
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*  Includes  sales  in  .-iepceuiner,  1892,  for  Bepteinber,  1,700;  Saiitom- 
ber-Ootober,  for  Ootoljor,  420,500;  Soptainbor-.November,  for  Novem- 
ber, 8  79,90f. 

I'hefollowing  exchans:es  have  been  made  during  the  week: 

•11  pd.  to  eicli.  3.100  .Tan.  for  Fob. 
•10  pd,  to  excli.  600  Mcli.  for  Apr. 
•22  pd.  to  exch.  100  Jan.  for  Mcti. 
•03  pd,  to  cxcU.  500  Deo.  for  Jan. 
•21  pd.  to  exfti.  2,000  Jan.  tor  Mch. 
•25  pd.  to  excli.  1,700  Deo.  for  Moll. 
•39  pd.  to  exch.  100  Jan.  for  May. 

THE  VI8IBLE8UPPLY  OP  COTTON  to-mght,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Dec.  16),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


09  pd.  to  excU.  100  Deo.  for  Jan. 
•07  pd.  to  exoli.  300  D.^o.  for  Jan. 
•22  pd.  to  exeli.  400  J m.  for  Mch. 
•20  pd.  to  exeh.  200  J:m.  for  Mcli. 
•31  pd.  to  exoh.  500  Tan.  tor  Apr 
•19  pd.  to  exoli.  100  Feb.  for  Apr 
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IROa.  IROl.  18B0.  1)1110 

atook  at  LlTerpool b»lM.  1,460.000  1,197.000     810,000     70()  000 

Bwok  lit  Londun &,000         8,000       »tt,000       is'oou 


Total  Oritnt  Britain  Btook. 

■took  Hi  lIiiiiiliiirK 

gtook  ut  llrcvii.Mi ., 

Stock  »t  \iii  •:  .rilaiii 

Btooli        '  '  un 

BttM'li  .  ..•  .■>■••..•. 

Bt4>C'k  M...... 

stool.  ut 

Btoi'li   ■  

■tookal  r  1     -.0 


i,<ias,ooo  i,2os.ooo 


1.200 

130,000 

15,000 

300 

8,000 

888,000 

e.ooo 

78.000 

0,000 

11,000 


1.900 

130,000 

ld,000 

400 

9,000 

851,000 

8,000 

60,000 

7,000 

30,000 


879.000 

8.300 

134,000 

10,000 

400 

3.000 

170.000 

3,000 

&  1,000 

•1.000 

0.000 


813.000 
9.000 

loa.ujo 

6.000 

4U0 

R.OOO 

139,000 

8,000 

B8,000 

M.UOO 

'8,000 


rota!  Continental  stoolii 639,400     600,300     348,700     81'),«00 


rOBean  Blocks 3,10-1, lOO  1,706,300  l,301.70f  1  13"  kk 

u.itloatrorKnroii«.       .SU.OOO       16,000       30,000    '  6:rooO 
utHoatrorKurope.     401,000     7."iht.00a     —     " 
i,Ao.,aflt(orIi;'r*pe       ."il.OOO       06.000 
ted etatos ports..  1,130,657  I,2,'i8,il7 
Btuck  In  U.  U.  Interior  towns..     466,149     607,463 


UattedBtntei  ezporta  to-day.       36,233       28,117 


620,000 

63,000 

7lt9,ia.'» 

606.386 

*0,44J 


6U.I,0<J0 

47.(K)0 

767.661 

301.618 

44,8  >3 


Total  visible  supply 4.3T7,4S9  4,l39,n97  8.310,864  3,116  360 

Orihoiti'  '\  l^,  CnetotalBof  Amerloaaa]ldoUle^deso^lutlouaarem■rollowt' 
ilmc^^cu.*— 
lllTe^pooI  «t00k bales.  1,277.000  1,009,000 

Coutlnentatstooks 600.000     383,000 

AmerUan  :>lloatfor Europe...     461.000     7S8  000 

U'  ^stook 1,130.«67  1.2.^8.217 

405,149     607,463 
30,233        28,117 


r<lnt<irlor8took8.. 
' n  exports  to-day. 


568,000 
283,000 
6/0,000 
709.125 
606,386 
40,443 


606,000 
339,000 
663,000 
767,681 
898.546 
44,863 


Total  Aunrloan... 3,863.039  4,042,797  2,806,954  2,718,060 

Sasl  Indian,  Briuit,<te.—  ,     ^,     ^ 

LlTfriu>..l  »t<)Ok 183.000 

Lou. Ion  fi.K'k 6.000 

Oontiii'Mii  ilfltooks ,  139.400 

India  afloat  tor  Europe 36,000 

Egypt.  Brazil, <bo., afloat 91,000 


189.000 
8,000 

117,300 
16,000 
06,000 


298,000 
36.000 

10H.700 
20,000 
63,000 


192,000 
19.000 
80.400 
63,000 
47,000 


Total  East  India,  Ao 414.400     306.300     503,700     897  400 

rotalAuterloau 3.863,030  4,0  »2,797  2,806,954  3,718,960 

Total  risible  supply 

Price  Mid.  Upl.,  Liverpool. 
Price  MM.  Upl.,  Now  York. 


.  4,277,439  4,439.097  3,310,664  3,116.360 
6^d.  4i«d.         BSiftd.         5»„d. 

9^90.       71»,.o.  9%.  loljc. 


lar  The  importe  into  Continental  ports  the  past  week  have 
been  85,000  bales. 

The  above  fluures  indicate  a  deorease  in  the  cotton  in  sight 
t>night  of  101,608  bales  as  compared  with  the  same  date 
of  1801,  an  increase  of  966,785  bales  as  compared  with  the 
oorresponding  date  of  1890  and  an  increase  of  1,161,079  bale* 
U  compared  with  1889.  ' 

At  THE  iNTEaiOR  Towns  the  movement— that  is  the  receipt 
lor  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1881— ia  set  out  in  detail  in  the 
following  statement. 


^'-•CCO)-3lO'XOK»-00<OCOQDCC00^090iO^O^-  C»^  CotO*^  i.  to  I 
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UlO-'IOtOIOCd^       I0<-*       tCOMifr(riOHi-'C<3^M»Mtf^#kOD^i^CO 

a2c:c;i-^ucc^w>xtocorocjuaoifk^iui»-(0<k03co»atao^0toc;i<o 


»  MIO  M 

M      eo  M  eoMMtOOl  MMMM*^Ma:M^      MM 

c^^scrK)loMxo«-c2^oaoc^aDlOO)C3aa»(0^o^CtoataoaDx^ 
ouccos-jc^io^f'-jacMtoMi^tai^MOutowooi-jaaoaaiM 


Ma  MM  M        M        Mtfb 

u^vn'.-k.iucco;   otx'vioctococ^tooai03a>0)aD-'QCQ»d     - 


u<t«K<»«Moai3*  ocou-j: 


^QoOi»,QDioco<^aa(DaDtou 


'a 

•"4 


1^ 
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<-»  w  «-*  K  frC  1- 


IkC^MMMi^i^      CC^tD>OO>IOC0aD  I 


aDaxocitc;oc:cd^i^aoo>ao<o-^ioot->ioMCoc^O)i^oo«aDeoc;iaii 


OC^-C  CiCiiO-  XCi-'0S'XJWi*.-JW»^OM*>C0^O®»-WaDflfc-sl-5CK 

o  u  »  u  a«  o  M  to  ^  o  o*  ^  )-•  CO  00  gt  cc.  CD  o<  <D  ■►  w  ga  1^  to  u  00  w  a  •-•  da 


!* 


lb.  10  ^       _ 

OO;0O-^OOaDtCOCCC0i>'itkC0Oi^O-4-^»0OOW-^t0«4O'^AO 


M       M*.   M  MM 

M«CO»CWWOX©«  Is*  M0D0D0DC0^OMeiJMCJ»OC'O,3^^<lW  I 

^ *- ;;<co«-Mxu mT  to:  <Diopui^#,^tDtf^x<ccna-'aa»tooo  I 

w»o-4-xoicsmwi^,  wi.  MtaocsC!W»Moi*i^i^**.a»«c;»x^  I 


*  Louisville  (Inures  "net"  In  both  years. 

t  This  year's  Hgures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  inereated 
during  the  w*'ek  32.69")  bales,  and  are  to-night  132,311  bales 
leas  than  at  the  same  period  last  year.  The  rec>  ipts  at  all  the 
towns  have  been  47.907  bales  lesn  than  the  same  week  last 
year,  and  since  9ept.  1  they  are  816,237  bales  le^s  than  for  the 
■ame  time  in  1891. 


jaooTATiom  roa  Middum  Oottoh 
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'o'S 

0% 
10 

O". 

OH 
OV 
•<• 

10 
0% 

ON 

0% 
»•• 

B<« 

n-k 

B's 

10i« 

B>« 

OH 

o<s 

10 
B% 

IOi« 

10  "• 

The  closing  (|uotations  to-day  (Friday)  at  other  lmport«ai 
Sonthem  markets  were  as  follows: 

OH  Nnwberry......  0% 

OH  KalcUb f% 

OH  Seliua Vi 

OH  Sbrereport ....  •*!« 

From  th»  Plamtatioks.— The  following  ubi« 
iadicates  the  actusl  movement  saob  week  from  the  plantatiooB. 
The  flguros  do  not  include  overland  receipts  nor  Southan 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  wbicb 
Onallr  reaches  the  market  throuKh  the  outports. 


quanta 0',«  I  Uttle  Rook . 
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The  above  statement  shows:  1, — ^That  the  cotal  receipts  from 
the  plantations  since  September  1, 1893,  are  8,088,400  Mks;  ia 
1801  were  4,890,869  bales;  in  1800.were  4,4S6,242  balsa. 

8.— That,  although  the  receipts  at  the  outports  the  past  week 
were  211,309  bales,  the  actual  movement  from  plantations  WM 
234,094  bales,  the  balance  going  to  increase  the  stccks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  330,303  bales  and  for  IWO  ther  were 
803.524  bales. 

Overland  Movement  for  thx  Wkkk  ahd  siircK  Sept.  1.— 
We  give  bolow  a  statement  showing  the  overland  movement 
for  tne  week  and  since  September  1.  As  the  returns  reach  na 
by  tele^ph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
pubhcation  is  of  course  supplementary  t«  the  more  extendsa 
monthly  statements.  The  results  for  the  week  ending  Dec.  1ft 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


Dtcember  16. 


Ship 

la  St.  Lonls.. 

Tla  Cairo 

Via  Hannibal 

VlaEvansTllle 

Via  Louisville 

Via  Cincinnati 

Tla  01  her  routes,  Ao 


Total  Kross  overland... 

Diduel  ihipmmit— 
Overland  to  M.  Y.,  Boston,  ite. 

Between  Interior  towns 

Inland,  Ac,  from  South 


Total  to  be  deducted... 

Leavlnic  total  net  overland*. 


1893. 


IfMik. 


69,308 

13.623 
2.il6 
2,375 


17,214 


52,092 


ainet 


193,130 

100.600 

103.317, 

7.690' 

74.1^3' 

49.960 

76.252: 


1801. 


ITeek. 


«q»<.  1. 


26.744 
15,660 
9,616 
491 
6,870 
B.48B 
3,973 


603,873,  08,742 


94.«04l 
12,4661 
31,869 


13,401 
3,108 
3,187 


138,6201    17,760 


466.343    50,983 


835.tS8 

180,44* 

107,37a 

18.771 

00.S96 

ooIbm 


893,6«» 

127,180 
35.608 

so,r7» 


213.S6t 


690,431 


*  InoludlnK  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movemeRt 
this  year  has  been  S2,002  bales,  against  30.983  bales  for  the  sania 
week  in  1891 ,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  deorease  from  a  year  ago  of  315,178  bales. 


In  Bight  and  Spinntrf 
Takingt. 


1893. 


Wttk. 


Reoelpu  at  ports  to  Deo.  16 

Ret  overland  to  Deo.  16 

Bonthem  conanmpUon  to  Deo.  16 

Total  marketed 

Interior  stocks  In 


311,309 
58,003 
10.000 


M3.401 
92,606 


Came  Into  stcht  darlnit  weak.  306,186 
Total  In  siKht  Deo.  16 1     .... 


AfM.   1. 


1801. 


Wmk. 


3,308.88s!377.0S4  4.S39.S95 
465.3431   B0.983     rt'<0.431 

sao.oooj  is,ooo    ::.i5,ooo 


5.3431  ftO.9 

0,00a  1S,0 


8,013.138  S4e.B«7  5.7il.?S« 
326,515|   53.700     6.M.534 


309,676       

4.330.643       5.796.390 


Kerth'n  spinners  tak'fS  to  D«».iel     854.848      i».178.— 2 

It  will  be  seen  bv  the  ah0ve  that  there  has  oome  into  sight 
daring  the  week  800,184  bales,  against  899.67S  bales  for  the 
same  week  of  1891,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  1,SM,M7  balsa. 
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Weathek  Reports  by  Telegraph.— Our  telegraphic  re- 
ports this  evening  from  the  South  indicate  that  the  rainfall  has 
been  excessive  at  a  number  of  points  in  the  Southwest  during 
the  week,  interfering  with  the  movement  of  the  crop.  In  the 
Atlantic  and  Eastern  Gulf  States,  however,  the  precipitation 
has  as  a  rule  been  light.  Picking  has  been  completed  in  many 
sections. 

Oalveston,  Texas.— yfe  have  had  showers  on  three  days  dur- 
ing the  week,  the  precipitation  reaching  thirty-one  hundredths 
of  an  inch.    Average  thermometer  58,  highest  71  and  lowest  46. 

Palestine,  Texas.— It  has  rained  hard  on  four  days  of  the 
week,  the  precipitation  being  three  inches  and  two  hundredths . 
The  thermometer  has  averaged  46,  the  highest  being  60  and 
the  lowest  32. 

Huntsville,  Texas.— We  have  had  heavy  rain  on  two  days 
of  the  week,  the  rainfall  reaching  one  inch  and  ninety-four 
hundredths.  The  thermometer  has  averaged  52.  raneine' 
from  35  to  70.  '         «    s 

Dallas,  lexas. — There  has  been  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty-one  hun- 
dredths. The  thermometer  has  ranged  from  24  to  80,  aver- 
agmg  52. 

San  Antonio,  Teaias.— There  has  been  heavy  rain  on  four 
days  during  the  week,  the  precipitation  reaching  two  inches 
and  thirty-six  hundredths.  Average  thermometer  52,  highest 
72  and  lowest  32. 

iMling,  Texas.— We  have  had  hard  rain  on  two  days  of  the 
week,  the  precipitation  reaching  two  inches  and  sixty-flve 
hundredths.  The  thermometer  has  averaged  58,  the  highest 
bamg  80  and  the  lowest  35. 

Columbia,  ITeaas.— Rain  has  fallen  on  two  days  of  the  week, 
o  the  extent  of  forty-eight  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  44  to  73,  averaging  58. 

Cuero,  Texas.— Ii  has  rained  on  four  days  of  the  past  week, 
the  rainfall  being  one  inch  and  forty-two  hundredths.  The 
thermometer  has  ranged  from  49  to  75,  averaging  62. 

Brenham,  Texas.— Rain  has  fallen  heavily  on  two  days  of 
the  week,  to  theextentof  two  inches  andfifty-five  hundredths. 
Average  thermometer  55,  highest  75,  lowest  35. 

Belton,  Texas. — It  has  rained  on  two  days  of  the  week,  the 
precipitation  reaching  thiee  inches  and  eight  hundredths. 
The  thermometer  has  averaged  55,  the  highest  being  82  and 
the  lowest  28. 

Fort  Worth,  Texas.— It  has  rained  on  one  day  of  the  week, 
to  the  extent  of  one  inch  and  himdredth.  The  thermometer 
bas  averaged  48,  ranging  from  25  to  70. 

Weatherford,  Teams.— There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  reaching  one  inch  and  eight  hundredths. 
The  thermometer  has  ranged  from  26  to  60,  averaging  48. 

New  Orleans,  Louisiana. — "We  have  had  rain  on  five  days  of 
the  week.     Average  thermometer  59. 

Shreveport,  Louisiana. — Telegram  not  received. 

Columbus,  Mississippi.— It  has  rained  on  one  day  of  the 
week,  the  precipitation  being  one  inch  and  twenty-two  hun- 
dredths. The  thermometer  has  averaged  46,  ranging  from  26 
to  65. 

Leland,  Mississippi. — Telegram  not  received. 

Little  Bock,  Arkansas.— Rain  has  fallen  abundantly  on 
three  days  of  the  past  week,  and  there  is  a  further  fall  to  day, 
which  has  not  yet  abated.  All  parts  of  the  State  report  a 
very  wet  condition,  with  bad  roads  and  all  streams  at  high 
stages,  and  rising.    Very  little  cotton  has  been  gathered  the 

rist  two  weeks,  and  from  personal  inspection  in  three  counties 
find  an  exceedingly  small  quantity  to  gather.  The  rainfall 
has  been  three  inches  and  nineteen  hundredths.  The  ther- 
mometer has  averaged  88-7,  the  highest  being  54  ajid  the 
lowest  29. 

Helena,  Arkansas. — It  has  rained  very  heavily  on  two  days 
of  the  week,  the  rainfall  reaching  seven  inches  and  sixty 
hundredths,  and  rain  is  falling  this  morning.  Unpicked  cot- 
ton has  been  damaged.  The  thermometer  has  ranged  from 
28  to  52,  averaging  40. 

Memphis,  Tennessee.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  four  inches  and  seventy-six  hun- 
dredths. Rain  is  now  falling.  The  thermometer  has  ranged 
from  25-2  to  56,  averaging  40 '2. 

Nashville,  Tennessee.— There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  reaching  two  inches  and 
twenty-seven  hundredths.  Average  thermometer  40,  hiehest 
60  and  lowest  22.  '     ^ 

Mobile,  Alabama.— We  have  had  rain  on  five  days  of  the 
week,  the  precipitation  being  one  inch  and  twenty-six  hun- 
dredths. The  thermometer  has  averaged  54,  the  highest 
being  68  and  the  lowest  86. 

Montgomery,  ^iabama.— Picking  is  virtually  completed.  It 
has  rained  on  two  days  of  the  week,  the  rainfall  being  seven- 
ty-two hundredths  of  an  inch.  The  thermometer  has  averaged 
62,  ranging  from  43  to  60. 

Selma,  Alabama. — Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  eighty-five  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  31  to  75,  averaging  53. 

Auburn,  Alabama.— There  has  been  rain  during  the  week 
to  the  extent  of  seven  hundredths  of  an  inch.  Average  ther- 
mometer 49-1,  highest  66,  lowest  31'5.  - 

Madison,  ^orida.— Telegram  not  received. 

Columbus,  Oeorgia.— There  has  Been  rain  on  one  day  during 
the  week,  to  the  extent  of  seventy  hundredths  of  an  inch 
The  thermometer  has  averaged  52,  ranging  from  36  to  60. 


Savannah,  Georgia.— Ra,in  has  fallen  on  six  days  of  the 
week,  to  the  extent  of  forty-three  hundredths  of  an  inch  The 
thermometer  has  ranged  from  38  to  77,  averaging  55 

Augusta,  Oeorgia.—We  have  had  light  rain  on  three  days 
ot  the  week,  the  precipitation  being  nine  hundredths  of  an 
inch.     Average  thermometer  52,  highest  71  and  lowest  31. 

Charleston,  South  Carolina.— There  has  been  rain  on  five 
days  of  the  week,  the  rainfall  reaching  seventy-five  hun- 
dredths of  aa  inch.  The  thermometer  has  averaged  55  the 
highest  being  76  and  the  lowest  40.  ' 

Stateburg,  South  Carolina.— We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  ninety-five  hundredths 
of  an  inch.  The  thermometer  has  averaged  49 '7,  rangine 
from  31-5  to  71 -e.  * 

Wilson,  North  Carolina.— There  has  been  rain  on  three 
days  of  the  week,  the  rainfall  reaching  ninety-four  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  26  to  68,  aver- 
aging 45. 

The  following  statement  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
I'clock  December  15,  1892,  and  December  17,  1891. 


New  Orleans Above  low- water  mark. 

Memphis Above  low- water  mark. 

Nashville Above  low-water  mark. 

Slireveport Above  low- water  mark. 

Victes'^urg... Above  low- water  mark. 


INDIA  Cotton  Movement  prom  all  Ports.— The  receipts 
and  tiipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Dec.  15, 

BOMBAT  BECErPTS  AWD  SHIPMENTS  FOR  FOUK  °IEAR». 


rear 


Shipments  this  week. 


Great 
Brit'n. 


1892 
1891 
1890 

1889 


1,000 


4,000 


Conti- 
nent. 


4,000 
1,000 
3,000 
4,000 


Total. 


4,000 
2,000 
3,000 

8,C00 


Shipments  since  Sept.  1. 


Great 
Britain 


5,000 

4,000 

.■>,000 

27,000 


Conti- 
nent. 


71,000 
43,000 
32.000 
71,000 


Total. 


76,000 
47,000 
37,000 
98,000 


Xeeeipts. 


This 
Week. 


Sinet 
Sept.  1. 


31,000  134,000 

11,000  109,00o 

41.000  184,00a 

42.0001  252,000 


According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
20,000  bales  and  an  increase  in  shipments  of  2,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  29,000  bales, 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  September,  for  two 


years,  has  been  as  follows.     "  Other 
ruticorin,  Kurrachee  and  Coconada. 


ports  '  cover  Ceylon, 


Shipments  for  the  week. 

Shipments  since  Sept.  1, 

Great 

Conti- 

Great 

Britain. 

nent. 

Total. 

Bntain. 

Continent. 

Total. 

Oaloatta— 

1892 

..  - 

1,000 

1,000 

2,000 

5,000 

7,000 

1391 

1,000 

3,000 

4,000 

3,000 

5,000 

8,000 

Madras— 

1892 

1,000 

1,000 

12.000 

6,000 

18,000 

1891 

2,000 

2,000 

13,000 

8,000 

21,000 

AU  others— 

1892 

1,000 

2,000 

3,000 

14,000 

21,000 

35,000 

1891 

1,000 

1,000 

16,000 

15,000 

31,000 

Total  all- 

1892 

2,000 

3,000 

6,000 

28,000 

32,000 

60,000 

1891 

8,000 

4,000 

7,000 

32,000 

28,000 

60,000 

The  above  totals  for  the  week  show  that  the  movement  from 
Ihe  ports  other  than  Bombay  is  2,000  bales  leas  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1892,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOBT8  TO  BUBOPB  FBOH  ALL  INDLA. 


Shipments 

to  ail  Europe 

from — 

1892. 

1891. 

1890. 

This 
week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

This 
week. 

Sinci 
Sept.  1. 

Bombay 

mother  ports. 

4,000 
5,000 

76,000 
60,000 

2,000 
7,000 

47.000 
60,000 

3,000 

8,000 

37,000 
67,000 

Total 

9,000 

136,000 

9,000 

107,000 

11,000 

104,000 

Alexandria  Recjkipts  and  Shipments. — ^Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
aorresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
December  14. 

;,      .189?... 

.1891. 

1890,  : 

■jHcelpts  (oantars*)..,; 

This  week 

BineeSept.  1. 

300ro50 
3,4'!e,000 

"  220,000 
2,859,000 

180,000 
2,347,000 

-*:  --'     '  '" 

This 
week. 

Since 
Sept,   1. 

This 
week. 

Since 
Sept,   1. 

This 
week. 

Bine* 
Sept,  1. 

Eiporta  (bales)— 

To  Liverpool 

To  Continent 

1 

20,000 
3,000 

23,000 

181,000 
55,000 

236,000 

9,000 
10,000 

19,000 

8,000 
9,000 

184,000 
99,000 

136,000 
77,000 

Total  Europe 

17,000 

283,000 

213,000 

\  oantar  la  98  Donnds. 
This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  14  were  800,000  cautars  and  the  shipments  to  all  Europe 
17,000  bales. 
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Manorxstkr  Market. — Our  report  r«ceiTed  by  cable  to-night 
from  Mancliester  8tat«<B  tliat  the  market  is  flrtn  for  both  yarn* 
arul  HhirtitiKa.  Tho  ilcMiiaiul  for  India  i^  itiiproving.  We  uivo 
the  prices  for  to-day  b«low  and  luave  thoae  ror  pravkMia 
weelis  of  this  and  last  roar  for  oompariMB : 


1892. 

1 891. 

82(  Oop. 

SHlbl. 

OolVn 
Mid 

32«  Oop. 

8A«  tb$. 

Ontrt 

JIui 
VpUi 

Twitt. 

akirKngi. 

UpUU 

TwUC 

8MHing$. 

d.         d. 

«.   d.      •.    d. 

d. 

d.       d. 

«.    <l.      •.    d 

.t 

Nv.n 

6^8    a7\ 

S    3     96  10 

4"i« 

7        970. 

8    7'«97    0 

«'|i 

'•  n 

7M    «S>« 

5    6    97    0 

4>s,«  7       mlH 

8    7lt*7    0 

4' 

"  •ii> 

7\    ••8>« 

S    7>«97    2 

6  "4 

T«    »7^ 

5    7>»»7    0 

4>j 

Doo.a 

7H    »8«t 

^    7^97    i 

S"*     7       •7«» 

8    7     96  1 1 

4>.. 

"     8 

7\    98^ 

i    7i«97    3 

5ti,   e'fg    97  «• 

8  6>*9eioi«  4*;:: 

"   IB  7*    »8»» 

5    8    97    3>i 

M«    16^     97«9    8    B>t9tt  104    4Vi ' 

AoRiODLTraAL  Department's  Report  for  Dbobmber. 
—The  Agricultural  Department's  report  on  cotton  for  Decem- 
ber is  given  l)elovF  : 

T)n'  r(>(iirn»  of  the  |)rl«c  of  cotton  on  the  plantation  on  the  flmt  day 
nf  i>.  .  rriiior,  nccorillnif  U>  the  r(>iiort  of  the  fitatlnUulan  of  AKrloullure, 
111  I'  I.  a  returu  to  iipiirly  former  value*  under  the  atlmuluit  of  a  nhort 
ci"i'.  "'>■  result  laritely  of  a  reiliici'd  at^roage.  The  New  Orleans  price 
of  BilclilliuK  In  the  tirst  week  of  M»rrh,  when  planter*  were  urgea  by 
the  Di'imnment  to  reiliice  the  acreitKi'.  wa*  6  7-16  oente,  and  In  the 
arst  wi'ok  of  December  It  wm  9  7-lti  oeiits,  an  Increase  of  alMut  49  per 
cent.  I'laiitation  priecg  are  now  hl);her  thiiii  ever  In  comparison  with 
export  pricox.  dhuwIuK  either  it  narrow  uiarKia  In  marketing  or  a  boM 
Ing  for  future  mlviince.  The  averaKe  of  plantsllou  price*  I*  8'4  cent* ; 
that  of  virtrtiiitt  8-6  oentK,  North  Carolina  8'8.  South  Carolina  8-6, 
Oeortcia  H  5.  Klorldn  Upland  8-'2.  Alabama  8-8.  MlHslHilppI  8-3,  Louis- 
iana H-4,  Texas  81,  Arkansas  S-5,  Tcnneii.see  8'5. 

European  Cotton  Consuicption  fob  Deceuber  1  —We  have 
received  to-dav  (Friday),  by  cable,  Mr.  Ellison's  fl^uree  for 
November  and  since  October  1.  We  have  also  received  the 
revised  totals  f<ir  last  year  and  give  them  for  comparison. 
The  spinners'  takings  in  actual  bales  and  pounds  have  been 
as  follows: 


October  1  f)  December  1. 

Ortal  Britain. 

Continent. 

lVi.'<U. 

For  1892. 
Takings  by  spinners. .  .bale» 
Average  weight  of  bales.lbd 

838,000 

401 

264.158,000 

839.000 

474 

235.486,000 

1,077,000 

4SI-5 

519.644.000 

For  1891. 

Takings  by  spinners... bale* 
Average  weight  of  bales.lbs. 
Takings  In  pound* 

533,000 

486 

239,217.000 

489,000 

468 

229,219.000 

1,022.000 

478 

48^.466.000 

Cotton  Fire  at  BALniioa&-.ni«  brolM  tmt  aboat  S  a.  a. 
Dec.  18  In  th*  oottoa  WMvlwaw  of  Alandw  Broira,  ai  Um 
corner  of  nmd  aad  TtiaiiMi  ■trant*.  BalUnor*,  mmI  qulokly 
spread  throuKhtiut  th«  adjoining  Ht*  boUdlofi.  Tb*  da 
buildingi  Rontalued  17,81)9  balei  of  ooteoa,  valacd  at  abool 
IHOO.OOO,  bvluoKinx  to  tb«  ImmUok  o-jtton  firnu  of  BalUoof*, 
and  It  U  believed  the  km  will  reaeh  nearly  half  a  minioB 
dollars.  The  wareboiwM  ara  m  oooipleta  wr«ok.  lloir  Mm 
conflagration  started  baa  not  jet  bean  laaroed,  aUhouAb  iba 
origin  of  the  flame*  la  attrlboted  to  ■ponfnawii  rntnTnmlw. 
Several  days  will  elapse  before  the  flre  b  folly  estingnUMd, 
and  the  aolaal  loas  will  not  tbarafora  be  known  for  so  aa  HoMk 

JoTK  Btrm,  BAOOwa,  *o.— There  hw  bean  only  a  Umllad 
demaad  for  bagging  the  past  wMk,  the  wanta  of  oonaunMn 
having  been  pretty  well  met.  Pricea  bare  been  steady  a*  a 
rule,  the  close  to-niKht  beiax  at  9)^0.  for  1^  lbs,,  4o.  for  2  Iba. 
and  0!^c.  for  standard  Kradea.  Jate  butt*  bavr  been  quiet, 
and  are  quoted  thia  evening  at  l^a  for  paper  grade*  and  Se. 
for  bagging  quality  oa  the  spot. 

New  Orlbanb  Cotton  Bxchamoi.— The  new  botrd  of 
directors  of  the  New  Orleans  Cotton  Ezchange  m*t  oa  Toae- 
dav,  Dec.  6,  and  r«.eleoted  Mr.  Henry  O.  Ilrtter,  Hecretary 
and  Superiotendent,  and  appointed  the  following  staodiog 
committees:  Supervision — E  Overbeck,  Cbairmui;  I>.  £^ 
Moore,  J.  Wei«,  O.  L.  Putnam,  F.  B.  Hayne.  Fiaaoc^— 
W.  T.  Hardie,  Chairman;  H.  Newman,  James  Lea  MoLeas. 
•S[x}t  quotation  committee  for  mosth  of  December  was  alM 
appointed:  Jeff.  Seuzeneau,  Chairm%n;  E.  J.  HuniltoD,  J.  P. 
Dobbins,  S.  E.  Mirks,  A.  O.  Dizon. 

Domestic  Exports  of  Cotton  MANorAcrcRES.— Throagb 
the  courtesy  of  Mr.  S.  Q.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showinK  the 
exixjrts  of  domestic  cotu^n  manufacture  for  October  and  for 
the  ten  montlis  ended  Oct.  ^1.  189'3,  with  like  figure*  for  the 
oorreaponding  periods  of  the  previous  year,  and  give  them 
below. 


M«%Mt4M0/  Manutaattru  of  Oot- 

ten  (coloral  and  inioMan*) 

•vport*dt»— 


According  to  the  atxive,  the  average  weight  of  the  deliveries 
in  Qreit  Britain  is  491  pounis  per  bale  this  neaioa,  aciin'tt 
48G  poun<l8  during  the  same  time  li3t  seaton.  Tae  C  Ji'.in-ia  al 
deliveries  averaj<e  474  pounds  against  488  pounds  lai'  Vrttr, 
and  for  the  whole  of  Europe  the  deliverieii  average  4Si'5 
pounds  per  bale  against  478  pounds  la<t  season.  Ojr  di-ipa'ic-t 
also  gives  the  full  movement  for  this  year  and  last  year  in 
baleo  of  400  pounds. 


Oct.  1  to  Dee.  1. 

1892. 

1891. 

Bales  nf  400  Iht.  each, 
000*  omitted. 

Qreai 
Britain. 

Oonli- 
nent. 

Tbial. 

Oreat 
Britaiti. 

Oonti- 
nent. 

Toiat. 

Spinners'  stock  Oot  1. 
Takings  In  October... 

98, 
SOS, 

333, 

228, 

431, 
836, 

118. 
322. 

326. 
203 

474 
A30. 

Total  supply 

Oonsump.  Oct.,  4  wks. 

406, 
320, 

561, 
343, 

867, 
663, 

170. 
328, 

334 
348, 

1.001 
676 

Bplnners'  stock  Nov.  1 
Takings  In  November. 

86, 
882, 

213, 
411, 

299, 
763, 

142. 
829, 

186. 
.'6S, 

328 
691 

Total  supply 

Oonetuup.  Nov.,  4  wks. 

43S. 
26  1, 

624, 
348, 

1,062. 
608 

46  J. 
828, 

140 

851. 

348. 

203. 

1,019 
676 

Bplnners'  stock  Deo.  1 

178. 

276. 

434. 

313, 

DD'.tad  Kingdom rards 

Oermaiiir «■■ 

Otbsr  ooontrlu  In  Burop*.... 

BrltUb  North  Amerloa 

MaHoo 

Csntnl  Amartcan  Stats*  and 

British  Uondara* 

Coba 

Puerto  Rloo « 

Santo  Oomlogo 

Other  •flttt  Indl** > 

ArgeoUn*  lUpnblle 

anull  

Oaltad  8t*t«a  of  Colombia... 
Otberooantrl**ln  H.  America 

CWn* 

Brit.  Poa-ea'aa  In  AustrAlasla 
Brtilab  India  and  Bast  Indlu 
Otbar  ooonirte*  In  A*U  and 

OoMuiloa 

Vfrtoa 

>U*r  eoaalrla*. 


Total  ri.rda  of  aboTs.. 
Total  Talow  ot  aboT*.. 
falaeparrard  


The  comparison  with  last  year  is  mtl-i  m  ir^  stnsia^  i>y  | 
bringing  together  the  above  totals  aai  aMiO:{  t*n  iver-t.e  i 
weekly  consumption  up  to  this  tim)  for  th  i  cw.i  y^  ri 


Oct.  1  to  Die.  I. 

1892. 

1x91 

Balu  of  400  lb:  each. 
000*  omUltd 

ereai 
Brilalt. 

Conti- 
nent. 

Total. 

6lrsW 
A-Uotn 

148. 
618. 

Oont^ 

n*nt. 

~26~ 
873, 

fMOl. 

Bplnners'  stock  Dot.  1 
Takings  to  Deo.  1.... 

98, 
(6J. 

758, 
580, 

333. 
639 

431, 
1,299 

1,730, 
1,278 

474 
1.221, 

Supply 

Oonsnmpt'n  8  weeks. 

972, 
696 

796. 
636. 

89J 
696. 

1,633, 
18)2, 

Bplnners'  stock  DcC.  1 

178. 

276 

451 

140 

SOS 

87.0 
87,0 

313. 

Weekly  Ofmrumptimi. 

00*  omitltd. 

tn  October  ........ 

82.0 

82.0 

80,0 
*iO,0 

87.0 
87,0 

1«7,0 
167,0 

169,0 

In  Noveinlwr. 

169./ 

'oliMi  of  olHer  Stanufaetftru  o/ 
CbCion  <xport«d  C»— 

Dnited  Kingdom  

damaor 

fraooe 

Otbar  coantrlas  In  Barope 

Srttlab  North  Amarloa. 

tfixlao 

Central  Amarloaa  SUta*  A  BrItUh 

Hondaraa 

Cub*  

Poerto  Rico 

3«nto  I>  tiQintfo 

Other  Waal  fndl** 

Artfantlna  Hapa'iUc -.. 

Bnull 

Oaitsd  8t.kta*  of  Colombia 

)ther  tttantri**  In  So.  Amarloa... 
Britlab  po*a«aal  in*  In  Aaatralaata 
Otbsr    ooantrM*    la     A*ia    aad 

oanaolea 

arrea 

t'bar  ooaotrl** 

Total  valo*  of  other  mansfbo- 
lara*  ot 


Momth  tnOint  Oct.  tt.  10  aM*.  aniNa*  Oct.  «1 


4sgr**af  valneofalleottoosooda 


tlM.100 
I8M.SB8 


*  The  average  weekly  consumption  In  Ore>t  Britain  U  as  given  by 
Mr.  E  llaon.  60,000  bales  being  deducted  fro  n  the  month's  total  on 
account  of  tlie  strike. 

The  foregoing  shows  that  the  weekly  c^n■^umption  in 
Europe  ia  167,00(1  bales  of  400  i^unds  eacii,  against  168,000 
bales  of  the  same  weight  at  the  corresponding  time  last  year. 
'The  total  spioners'  stocks  in  Qreai  Britain  and  on  the  C.>ntinent 
have  increased  165,000  bales  during  the  month,  and  are  now 
111,000  bales  in  ezceaa  of  the  came  date  last  year. 


East  India  Crop.— The  following  rep>rla  on  th4  ootton 
crop  in  India  are  published  by  the  Bengal  Chamber  ot  Ooaa* 
merce  of  Calcutta,  under  date*  November  3  and  9: 

Bimbar-The  first  memorandam  oi  tbis  orop  la  Vit  il  strlett  o( 
Ouzerat/Karnatak  and  Slml  show*  a  largs  falling  off  la  (b«  are  t  s  iwa. 
bn:  the  oondlUon  ot  the  orop  a?  to  Ojtobsr  8  was  g  •»!  oa  (ke  wbote. 
The  first  me  oorandim  oa  the  erap  la  ta*  early  distrleta  of  Ik*  D  woaa 
also  deala  with  lnfi>r-n«tloa  reoelvad  up  (>Oitab«  8  Ta*r»  1<  ai  la- 
crease  ot  aboat  13>t  lakhs  of  aoras  over  iMt  ysa-**  an  a  aad  at  1 1  lakh* 
of  aor«*  over  the  avera  t*-  The  crop  proa'sed  fairly,  bol  tke  *  ■»  tara 
ha*  bean  serious:/  aflTeoted  by  the  daa^*  dm*  la  KkaadaMk  br 
ezeeaelve  ndn.  ^  .      ..  .. 

Banr.— Aooordtng  to  the  seeoad  repert.  the  eetapleied  aimai*  la 
2,21 6,894,  which  I*  leu  lb  an  was  aatlelpaMd.  Bs  <*aMT*  raU  taMr- 
teraber  has  damage<l  the  plaats.    A  tatr  e.-«r  oaly  li  •xpt^fd. 

central  Province!. -The  Orst  report  dssenbjd  tk*  f**«B**to  •(  tfel* 
crop  as  ex'Wllent,  but  from  the  oilddle  of  AagnsI  to  tb*  •ad  *f  •*•«■■{• 
t>  <r.  according  to  Ue  seooad  report,  the  ral>  gra^'l/  l*t*«l-f»«  wjla 
aia'leu:tural  operations  aad  the  pro  ipeoU  b  gaa  to  IojK  (looav  ^» 
the  fine  weather  early  la  Uelober  mads  a  Boeh  aeadsd  ehaax*.  »  Is 
now  ealloated  that  there  wlU  be  an  avarafa— that  la.  a  tS^utaa  tnfk 

North  West  Provlooes  aad  Oadh.-Th»  aeaead  fee  oa*»  states  ftat 
th*  rains  la  Ancu*'  <^  ■•el'  daoiaae,  *w*clally  I* IhepteMi so  tow 
laad.    Itl*  Bowesttaaaled  thatiha  ai«a  ■>w*«Mi  «*tt«i  I*  I***  by 
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25  per  cent  than  the  normal  acreage.  The  out-turn  is  estimated  to  vary 
from  Iwo-thlrtB  to  three-fourths  of  the  average  crop. 

Punjah.— The  area  undar  cotton  In  the  Punjab,  aooordlng  to  the 
second  forecast,  is  456,200  acres,  which  is  nearly  S"*  par  cent  below 
last  year's  area     The  rains  have  been  f  aTorable. 

Second  G  neral  Report  on  the  Cotton  Crop.— Season  1892.~Tba 
acreage  under  cotton  in  the  several  provinces  Is  as  f  illows : 

Bombay 3,5ti9,obo 

Berar... 2,217,000 

Central  Provinces 73^,000 

Punfab 456,000 

Madras... 616,200 

Northwest  Provinces  and  Oudh 1,200,00) 

Tais  gives  about  8,800,000  acres  against  an  average  of  12,500,00^ 
acre.".  Taking  the  returns  to  the  end  of  Septeuiber  the  prospects  wcro 
far  too  good. 

ODKPARA.TIVB  Port  Kbobipts  and  DiiL?  Uitop  Movkment. 
— A  comparison  of  th?  port  moveaient  by  weeks  is  not 
tkoourate  as  the  weeks  in  different  years  do  not  end  on  the- 
same  day  of  the  month.  We  have  coisequenfcly  ad  led  to  our 
other  standing  tables  a  daily  and  monthly  statement,  that 
the  reader  miy  constantly  have  before  him  the  data  for 
seeinj  the  exact  relative  movement  for  the  years  named. 
The  monthly  movements  since  September  1,  1893,  and  in 
previous  years,  have  been  as  follows : 


Monthly 
Receiptt. 


Bept'mb'r 

October 

■ovemb'r 


Tear  Beginning  September  1 


1892 


105,355 
L,13.i,473 
1,125,855 


Total..    J,666.633 
Perc'tageof  tot.  pon 
receipts  Nov.  30 


1891. 


876,82.' 
1,532,42* 
1,376,90, 


5,586,153 


5010 


1890. 


732,236 
1,365,231 
1,145,416 


3.212,833 


46-37 


1889. 


561,7l( 
1,325,35S 
1,257,520 


3,144,538 
53-51 


1888. 


332,01'; 
1,133,011 
1,159,063 


2,624,096 
47-30 


1887. 


654,776 
1,213,404 
1,178,436 


3,046,616 
54-38 


This  Statement  shows  that  up  to  November  30  the  receipts 
at  the  ports  this  year  were  919,17o  bales  less  than  in 
1891  and  576,200  balea  less  thin  at  the  aanae  time  in  1891. 
By  aiding  to  the  totals  to  Nov.  .30  the  diily  receipts  since 
that  time  we  shall  be  able  to  reach  an  exact  comparism  of 
the  movement  for  tha  differeat  years. 


1892. 
2,666,653 

1891. 

1890. 

1889. 

1888. 

1887. 

To.NovSO 

3,586,159 

3,212,883 

3,144,588 

2,621.096 

3,046.616 

Dec.l.... 

23,423 

48,158 

36,104 

S. 

23,949 

37,6C6 

"    2  ... 

46,470 

37,454 

54  352 

46,051 

8. 

46,724 

"     8.... 

36,459 

39,351 

28,279 

52,533 

47,821 

40,247 

"     4.... 

8. 

51,726 

33,803 

34.861 

54,593 

8. 

"     6... 

53,78i 

34,125 

47,14*^ 

41,241 

33,2  li 

57,983 

"     6.... 

47,786 

S. 

36,593 

45,529 

31,8  !2 

37,133 

"     7... 

31.989 

54,831 

8. 

36,929 

43,673 

31,238 

"     8... 

33  689 

66,353 

54,071 

S. 

40,386 

39,535 

"     9.... 

49,205 

33,675 

48,455 

48,0 -C 

S. 

42,877 

"  10... 

3  7,782 

43,312 

25,170 

51,16 

48,464 

31,129 

"  11... 

8. 

6',178 

33,695 

37,995 

56,073 

8. 

"  12... 

42,34( 

35,679 

59,5  '.5 

27,309 

32,982 

42,005 

«    18... 

40,825 

8. 

39,211 

61,171 

30,005 

33,536 

"  14.... 

30,962 

53,884 

8. 

36,503 

59,928 

28,165 

«  15.... 

27,483 

64,787 

54,953 

8. 

35,947 

28,108 

"  16.... 

39,407 

28,621 

53,711 

51,544 

8. 

50,659 

Total .  . 

3,208,S85 

4,244,322 

3,816,004 

3,693,462 

3,170,983 

3,539,867 

Peroentag 

e  of  total 

portreo'i 

ts  Deo.  16 

58-30 

55-00 

62-89 

57  16 

61-15 

This  statemint  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  1,035,437  bales  less  than  they  were  to  the 
same  lay  of  the  month  in  1891  and  637,119  bales  less  than 
they  were  t  >  the  sirae  day  of  the  month  in  1890.  We  add  to 
the  table  the  percentares  of  total  port  receipts  which  had 
been  receive  i  to  Dacember  16  in  each  of  the  years  named. 

The  Foclowijjo  A.aB  the  liBOss  Reokipts  of  Ootton  at 
New  Y  >rk,  S  )3ton,  Philadelp'iia  and  Baltimore  for  the  patt 
■week,  and  since  September  1,  1893 


■^•w 

7oaK.          Boston. 

Philadelph'a 

Baltimorb, 

Btenvu 

Thi. 

Sine*       TMi 

Stnet 

TMe 

Sines 

Thi, 

Since 

meek. 

Sept.  I.    week. 

Sent.  1. 

veeh. 

Sept.  I 

aeek. 

Sept.  '. 

N.  Orleana. 

15,393 

llfi.aiS     



T«i«« 

1,1,49! 

122,SiM'    



SaTannah . 

9,875 

149,609*     3,873 

49,989 

4,3S1 

3,097 

42.888 

Mobile 



riorlda 

393 

8,177      

..■• 

So.Carora. 

370 

44.793      

No.Carol'a. 

),O03 

9.40J, 



71rKlni».., 

711 

19,837:     3,347 

14,t6S 



5.0J1 

4,799 

38,914 

North  n  pta 

1   17.873 

10).7«1 

2,385 

TtDD.,  *o.. 

2..S71 

17,740      4,797 

8).918 

3,115 

17,444 

4.«5] 

17,973 

foralKD 

ax) 

9,17?I     

5,0» 





This  year 

43,511 

52!!.407    34.1'37 

178.0^8 

3,115 

29,166 

12,812 

99.175 

l»i|«t  year  . 

Isa'i 

731.991    IM.IBl 

307.091 

~¥,S15 

40.0n 

T3,8~io 

139.297 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
141,798  bales. 

„„„  „  m    .  ■  ,  Total  bales. 

MBW  1  ORK-To  Llverpf  ol.  per  steamers  ^uranln,  636    .  Kepler, 

2, 166....Non!adic.  3,0-10. ...St.  Ronans,  1,123 7.005 

ToHu'l  per  steamer  Colo-ado.  289 289 

T,)  U)ndoD,perhtaara9r  Missaohusetts, -iOO  ...  .".'.'".' 200 

To  Havre,  per  frte,>mer  La  Burgogne,  825 '  82i 

To  Bremen,  per  stinmrr  America,  1,100 1100 


Total  batea 

To  Hamburg,  per  steamer  Russia,  100 loo 

To  Amsterdam,  per  steamer  Dldam,  330 330 

To  Antwerp,  per  steamer  Noordland,  711 7n 

To  Gt'noa,  per  steamer  Werra,  400 ^qq 

Sbw  Orleans— To  Liverpool,  per  steamers  Bellaglo,  6,000.... 

Bernard  Hall,  3,910 Carolina,  3,700 Governor,  3,600 

...  Inventor,  3,750. ...York.  425 21335 

To  Havre,  per  steamers  Imperial  Prince,  5,839 Sohraon,  ' 

8,771. 14,610 

To  Bremen,  per  steamers  Asphodel,  5,239  ...Glenloig,  5,656  10,895 

To  Hamburg,  rer  steamer  Rlurciano,  2,200 2,200 

To  Genoa,  per  steamer  Montebello,  3,896 3!896 

To  Naples,  per  steamer  Montebello,  1,213 1,213 

aALVBSTON— To  Liverpool,  per  steamers  Abendana,  7,209 

^on,  5,943 13,152 

To  Havre,  per  iteamers  Nonhgale,  6,141 Oceanic,  7,663.  14,007 

To  Bremen,  per  steamer  Ardrlsbaig.  3,962 3,963 

To  Hittiburg,  per  steamer  Ardriihaig.  1 ,099 1,099 

8av  annah— To  Barcelona,  per  steamer  Ma-  tin  Saenz,  5,250 5,250 

To  Genoa,  per  tteamer  Martin  Saerz,  3,500 3,500 

Brunswick — To  Bremen,  per  steamer  Wivenhoe,  2,100. 2,100 

Ohaklkston— To  Liverpool,  per  steamer  Annie,  4,186  upland  ..  4,483 

SoRFOLK— To  Bremen,  per  steamer  lUiy  Mauneilug,  '7,019 7,019 

West  Point— To  Bremen,  per  st«amer  Corona,  4.800 4,800 

Boston— To  Liverpool,  per  steamers  Kansas,  2,390 L-vke 

Superior,  3,0i'5 Pavonia,  1,268 6,753 

To  Yarmouth,  per  steamer  Boston,  70 70 

Baltimore— To  Liverpool,  per  steamer  Mongolian,  4,937 4,937 

To  Bremen,  per  steamers  Dresden,  2.6-20 Weimar,  1,600.  4,230 

To  Hamburg,  per  Bteamer  Venetia,  797 797 

Philadelphia— To  Liverpool,  per  steamer  Lord  Gough,  457 457 

Total. 111,798 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bull  Bremen  A  meter-  Spain 

Liver-  c6  Lon-  tt  Ham-  dam  it      and       Tar- 

pool,      don.    Havre,    burg.  Antw'p.  Italy,  mouth. 

'7,005        489        825    1,200    1,041        400     

21,385     14,610  13,095     5,109     

13,152     14,007    5,C61     . 


BTaw  York. 
N.  Orleans, 
Qalveston . 
Savannah. 
Brunswick 
Oharlest'n. 
Sorfolk.... 
West  Point 

Boston 

Baltimore. 
PhUadel'a. 


4,436 


6,753 

1,937 

457 


2,100 

'7,049 
4,800 

i'.b'ii 


8,750 


70 


Total. 
10.960 
91,190 
32,390 
8.7M 
2.100 
4.486 
7,019 
4,800 
6,823 
9,954 
457 


Total....  58,175        439  29,442  33,322    1,04111,259  70  111,798 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

GALVESTON- To  Liverpool -Dec.  7-8t6amer  Rio  Tinto,  4,492. ...Deo. 
11— Steamer  Qiiantoek,  9,000. 
To  Bremen -Dje.  10— Steimers  Arminia,  6,190;  Trosoo,  e.lOi. 
Hew    Orleans— To  Liverpool-Dec  10-8teamer  Yucatan,  2,220  ... 
Deo.  14 -Steamers  Discoverer,  3.150;    Niceto,  3,800;    Deo.  16- 
Steamers  Costa  Rican.  3,530;  Louisiana,  6,583. 

To  Havre— Do.  9 — Steamer    Navarro,  7, "00 Djc.  12 -Steamer 

Guide,  6,6)9  ...Dec.  16-Steamer  Marseille,  4,861. 
To  Barcelona— Dec.  12  -Steamer  Juan  Forgas,  4.700. 
To  Malaga— Deo.  12 -Steamer  Juan  Forgas,  2,000. 
Bronswick- To  Liverpool— Djo.  12  -Steamer  .Mnakaeaton.  3,903. 
Wilmington- To  Liverpool— Deo  1 1 -Steamer  Sandhill,  6,03 ). 

To  Bremen— Deo  16— Steamer  Holyrcol.  5.450. 
Sobfolk— To  Liverpool  -  Deo,  13-8teamerGleneoil,  2,922.. .Dae.  14— 

Steamer  Madrlleno,  .333. 
West  Point-To  Liverpo  1  -Djc.  12-8teamer  Ambriz,  4,321. 

Boston— ro  Liverpool -Deo.  6 -Steamer   Bostoalan,  625 Dao.  8- 

f  teamer  Palestine,  1  688...  Dec.  12    Steamer  Roman,  1,744, 

Baltimore— To    Liverpool -Deo.     S-Steamer    Pdrkmore,    1,536 

Drtc,  13— Steamer  Assyrian.  2.751. 
To  H  ivre  -D  ic.  10  -Steaner  Almi,  1.063, 
To  Bremen -D)0.  8-8te:imer  Brauaschweig,  963. 
To  Amsterdam  -  Djo.  9— Steamer  P.  Caland  1,300. 
To  Rotterdam -Dec.  2  -Steamer  Venango,  570  ...Ddo.  9-3teamer 
Urblno,  508. 
Philadelphia— ro  Liverpool— Dec.  13— Steamer  Ohio,  272. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur.      Hon.        Tucm.     Wedna.]  Thurt. 


35* 


'64 


"61 
'33*^16 


Fri. 


3 


IS 


35* 

3i63>4 


°,2»'l8 

^.ia*'i8 

»9»'sa 

... 

Sie 

°t8 

'is 

»<a 

^32 

'3. 

.... 

.... 

35* 

35* 

35* 

Liverpool,  steam.d 

Do         later,  rf. 

Havre,  steam... fl. 

Do        ...   d. 

Bremen,  steam.. rf. 

Do       d.l 

Hamburg,  steam^. 

Do         d. 

Ams'dam,  steam. c' 
Reval,  steam  ...d. 

Do      d. 

B'lona.via  M'sl's  d. ' 
Genoa,  steam... d 
Tri')ste,v.  Lond'nd. 
Antwerp,  steam. d. 

Do        d. 

*  Cents  per  100  Iba. 

Liverpool. — By  cable  from  Liveroool  wo  have  tha  following 
statement  of  tha  waak's  salsi,  ,stfi,ik3,  <fe.i.,  at  that  port: 


,-«l8 


I 


'l,  »>4 

Sl6»"4 

he^H 

•■«. 

.... 

.... 

'ss 

-.32 

'S3 

'16 

'16 

,'l« 

7,8 

■"as 

7aa 

64318 

'cia^fl 

'84  3*9 

1 

»i7 
35* 


7«4ai« 


Nov.  25. 


tales  of  the  week  oalea. 

Of  which  exporters  took  ... 

or  which  speculators  took  . 

S'lles  American  ...  ... .. 

lotual  export 

forwarded 

Total  stook- Estimated 

Ofwhtoh  American— Bstlm'd 
Potal  Impart  of  tlie  weak 

Of  which  Aiuerloan 

imonnt  adoat 

Of  whloh  American 


77,000 

8,0  K) 

17,000 

56,000 

11.000 

64,000 

1,170  000 

1,016  000 

t-9  000 

72,000 

38c>.000 

380,000 


Dec.  2. 


61.000 

6.700, 

11,600 

50,000 

13,000[ 

63,000 

1,275,000  1 

1,039.000  1 

187,000, 

143,000 

371,000 

385.000 


36  000 


Dee.  9.      Dee.  16, 


36,000 
3,000 
14,000 
31,000 
15,000 
51,000 
,180,00 
,277,00 
171,00 
113,00 
218,00 
210,00 


5,700 

5,000 

31,000 

9,000 

5',l,000 

,352.000 

,1-^3  000  1 

116,000 

1 3  i,000 

312,000 

3  15.000 


Decrmbbr  17,  1803.J 
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The  tone  of  tho  Liverpool  market  for  spots  ami  futiirex  eiich 
day  of  the  week  ending  Oeo.  16,  and  the  daily  olcwing  price  • 
of  spot  cotton,  have  been  as  follows: 


1047 


Bpol. 


Market,   I 
1:45  P.  u.\ 

Um.Upl'da 

Bale* 

Bpeo.  Aezp. 


Futuret. 

Market,   ( 

1:45  p.  >i.( 

Market,  { 
4  p.  M.    { 


Alturday 


5>« 

S,000 
500 


Bur  at 

a-Mii-M 

deonne, 

Quiet  and 
•leadr 


Monday. 


In  barert' 

taror. 


5^ 

6,000 
500 


Btaadr  at 
«-Mad 
Tana*. 

Qalet  and 
•teadr. 


Tuuday. 


Steadier. 


5>« 

6,000 
1,000 


rtnnat 

6«(ad- 

rano*. 

Verr 
•teadr. 


Wtdnit. 


More 
demand. 

»»n 

8.000 
1,500 


Steady  at 
1  Mad- 
ranee. 


Bteadr. 


nurMfy. 


Ilarden'r. 

5»„ 

10,000 
3.000 


llarilan'i 
lendener. 

&>* 

7.000 
3,000 


Stead r  ai 


rirm  al     _. 

ranoe.      adranaa 


rtra. 


Bteadr. 


The  opi'uiiiR,  Iiiglic3t,  lowest  and  oiosmg  pnoes  of  futuret 
at  Liverpool  for  eaoli  day  are  given  below.  Prioes  are  on 
tho  Ixksis  of  Uplands,  Low  Hiddling  clause,  unless  otherwisr 
sttted: 

f^  The  prieet  are  aiven  in  ptnet  and  64/A.  Thtu :  4  63  meat  t 
4  tl3-64d..  anri  5  01  meant  5  l'61d. 


8ai.,  Drc.  10. 

IHaB..  Dee.  1!>. 

Taea..  Dee    13 

0pm 

d. 

Biih 

Low. 

OfaM. 

Ofm 

mth 

4. 

Low. 

Ola>. 

Open 

B19X 
4. 

Low. 
4. 

Olo. 

d. 

4. 

4. 

4. 

4. 

4. 

4. 

i». 

December.. 

BOJ 

604 

60S 

SOS 

600 

609 

4«a 

600 

SOS 

604 

SOS 

604 

Dec.-Jan... . 

6  08 

BOS 

50S 

oos 

sno 

6u0 

4N 

600 

SOS 

604 

SOS 

6  01 

Jan.-Keb... 

6M 

604 

604 

604 

60S 

S('S 

60l 

SOS 

604 

506 

604 

5  0J 

r«b.-Mab... 

SOT 

807 

6  07 

607 

S04 

6  06 

6  01 

604 

507 

606 

807 

6CS 

Mcb.-Aprll. 

soe 

610 

60» 

6  10 

6  07 

8  07 

60« 

607 

600 

610 

600 

6  10 

April-Mar.. 

6  IS 

6  IS 

6  IS 

tu 

60S 

5  10 

60> 

600 

618 

6  13 

618 

613 

Mar -June.. 

6U 

SIS 

6U 

616 

61S 

518 

SK 

618 

5  14 

618 

611 

515 

June-July.. 

817 

618 

617 

6  18 

514 

616 

5  11 

5  11 

6  17 

5  18 

517 

6W 

Jnlr-AUK... 

»U 

6  20 

61» 

5S0 

617 

617 

6  10    6  Id 

610 

S80 

5  10  '  5  20 

Wed.,  Dec.  14. 

Thara.,  Dec.  13. 

PH..  Deo.  1« 

Open 

Higk 

Low. 

Obu. 

orm 

Hie* 

4. 

Low. 

4. 

OlOI. 

0pm 

Htth 

4. 

U»c 

Ou, 

*. 

d. 

d. 

4. 

4. 

4. 

4. 

4. 

1 

December. . 

508 

509 

607 

607 

6U 

511 

5  11 

611 

613 

614 

818 

518 

D«c.-Jan-. . 

506 

600 

607 

607 

611 

611 

611 

511 

613 

514 

618 

5  18 

Jan.-Feb  ... 

SOS 

610 

608 

606 

5  IS 

518 

618 

618 

614 

SIS 

8  13 

5  13 

Feb.-Mcta... 

SIS 

512 

610 

611 

5  14 

616 

614 

618 

8I« 

617 

516 

8  14 

Mch.-Aprll. 

5U 

6  15 

513 

613 

51« 

8  17 

616 

617 

6  10 

610 

5  18 

8  IS 

Aprll-M»y.. 

517 

617 

516 

6ie 

ei» 

680 

6  l» 

5  80 

SSI 

sts 

620 

6  81 

May-June.. 

6  It 

6t0 

618 

618 

6  SI 

68S 

5  81 

6S8 

884 

6  84 

616 

8  28 

Jnne-July.. 

6» 

59S 

6S0 

6  SI 

684 

6S4 

684 

684 

$88 

684 

6  86 

5S.t 

Jnly-Aug... 

bM 

6  SI 

5SS 

&S3 

6S« 

1 

687 

6i« 

680 

686,880: 

6  27 

687 

8READSTUFPS. 

Fbioat,  December  16,  1892. 
There  has  beea  decide  Uy  mire  activity  in  the  flour  market 
for  trade  brands,  but  at  a  material  decline  in  values,  particu- 
larly for  spring  gralea,  holders  showing  m  >re  or  leas  anxiety 
to  sell.  Corn  meal  has  been  in  light  request,  but  prices  have 
held  steady  with  corn.  To-day  the  market  for  flour  was 
quiet,  buyers  reducing  bids  owing  to  the  decline  in  wheat. 
Corn  meal  was  quiet  and  unchanRed. 

The  speculative  deali>  g:iin  wheat  have  continued  at  a  mini- 
mum and  there  has  been  in  further  break  in  virtues.  The 
available  supply  of  wheat  cootmues  to  make  bi><  gains, 
receipts  show  fully  as  large  a  total  as  thoee  of  list  year  and 
foreign  advices  have  been  depressed.  Theconiioued  a.:itati  m 
of  the  Anti-option  bill  also  has  a  more  or  less  depressing  influ 
ence  upon  opfrators.  The  spot  market  has  been  moderately 
active  at  declining  prices,  Yestercay  the  sales  included  No.  3 
hard  winter  at  l^%c.  in  elevator;  No.  1  har.l  spring  at  5^^". 
over  May  delivered  and  No.  3  spring  at  S^^c.  under  Januiiry 
delivered ;  also  a  large  line  of  No.  2  hard  Mauit  >ba  at  80  <t80>^c. 
c.i.f.  to  New  York.  To-day  the  market  was  weak  and  lower 
under  selling  by  Western  "longs,"  stimulated  by  advices  from 
the  Northwest  stating  that  the  receipts  will  probibly  continue 
laige  throughout  ihe  season.  The  stock  market  w»s  lower, 
leading  to  a  fair  business.  The  siles  included  No.  1  Northern 
at  May  price  delivered.  No  2  Northern  at  7<5c.  delivered,  and 
No.  2  hard  winter  at  6c.  under  May  delivered. 

OAiLT  oix>Biiia  rsiOBS  or  ho.  3  kid  wiirrsB  whsat 

Man       THtM. 

TT^a       76% 

771*       771, 

79>e 

HOI4 

82% 

82  ■« 

82^ 


December  delivery o.  77  "^ 

January  delivery 0.  7i 

Februaiy  iiellv«r>   .  ..  o. 

March  imllvery o.  801^8 

May  deliver* .... o.  SS^i 

Junadelivery a  P2'8 

July  delivery o.  SS"* 


7978 
81\ 
817g 
82>8 


Wtd. 
76H 
76% 

78 
7«>s 
'1 
81  ■« 

81% 


Indian  corn    futnrrs   have  been  qui>t,  but   prices 


Ttum 
76  Is 
767, 
7'J 

sm 

81% 
81^ 

have 


74''. 
75'« 
76% 
78 
80  H 
«(.% 
81 
ad- 
vanced, due  to  the  continued  smallness  of  the  crop  movement 
and  liberal  rlearances.  The  spot  market  has  been  quiet.  The 
sales  ye.sterdiy  included  No.  2  mi.xed  at  5Hi©51s^c.  in  eleva- 
Tator  and  ."iaj^'a.l'i'^'i.  delivered  ;  steamer  mixed  at  5\%r.  de- 
livered and  ungraded  white  at  53o.  delivered.  The  market 
to-day  was  weaker,  under  "longs"  selling  to  realize  profits  and 
in  sympathy  wifn  wheat.  Tlie  spot  mirket  was  quiet  and 
easier  ;  No.  2  mixed  ^old  at  30}^  dole,  in  elevator  and  ol  '2'^ 
52c.  delivered  ;  also  steaoaer  mix^d  at  51c.  dtlivered. 


oAibT  ouMoo  rmtam  em  m. 

tal.       Jfod 

DMamtHir  dollrefy «,    ft|(| 

January  delivery «,    BIS 

robruarr  itoUvarr •.    Ba 

Marrh  dallTttx «.    62% 

VaydetlTerr «.    63% 


0»ta  hiiv*  bMn  moderately  •riirs  and  prte«a  utmdy. 
crop  movement  continue  un'tll  and  tlw  jinAing  pv't. 

and  frsr 


TiM 

iyinpothy  with  the  weakiMM  of  whmiMiftniT  at  "Um  Aall* 
option  bill  has  held  the  marliat  in  ch«ck.  To^y,  howmttr, 
the  market  sold  olT  a  trifle,  duo  to  the  braak  In  wheat  aaa 
com  and  some  selling  by  "long"  boidan  to  rMllM  pnAlu 

DAILY  ou>siiio  paioas  or  ao.  t  aiSBD  oan. 
^         ^         „  «■*.       Man.      Tut.      Wed.     r»«ra.      fn. 

OaeemberdeUvarr e.     ....       *«%      36%      86%      M%       MH 

iunary  deUvery e.    SIH      87%      37%      37%      »7%      J?? 

Pdbraary  daUrary e.      ...      8M%      St         »7',      n         t7% 

Hat  delivery e.    39%       30%       39%       39%       W%       «•<% 

Rye  is  dull  and  largely  nominal.    Barley  has  baen  qalat,  bai 
prices  have  remaine<l  ab  >u<  the  aame  and  steady. 

The  following  are  closing  quotation* : 
nona. 

In* *  bbL  91  70*a3  00 

taDerOne 1  fO*  8  15 

Cztr»,I(o.  S IBS*  3  36 


PateDt.  wlotar 

Cltymilllaaxtraa.  ... 
Rye  Boor,  raparaB*. 

rina „ 

Oomaaal— 

WeaCem.  Ao..**..*. 

Bnuidyvloa.. 


«3  '*5  af4  30 
4  10>  4  30 
8  15*  »  40 


Bxtta,Il0.  1 aS6a  8  00 

Jlears  8  86*  8  85 

ItralKbU 840«410|     Waa(ani.*e..^....    SBaaasS 

'•tent,  aprlng 4  20a  4  SS  |     Bnuidyvloa 290 

(Wbeat  floor  In  aaoka  mUi  at  prtoes  below  tboaa  for  barrels.! 

OB4ai. 

0.       CX>na,  per  bosb.— 
86  Weat'o  mixed 

77 

79 

78 

38 

47% 

37% 

43% 


Vaeat—  e.   , 

sprlnx. oerboab...  6T    • 

Red  winter  No  3..  75%a 

Red  winter 63    * 

Whlt« 6<    • 

>atA-Mlzed..V  ba.  85%* 

Wblte 41    • 

!To.  3  mixed 36%a 

Ho.  2  wblte 41%a 


44  • 

Bteaoieriro  3 50  • 

Weatem  yellow   ..    47  • 

Wentern  wblte  ....    47  • 

Rye— 

we 


'eaten,  per  baab.    64    • 
Stale  and  Jeney..    64    • 
Barley— No.SWasCa.    78    • 


Sf 

61 

n 

80 

AORICTTLTURAL  DEPARTMENT    REPORT  ON  CESS4.LB  DBCIM- 

BBR  1. — The  Agricultural  Department's  report  on  cereal*  for 
December  1  is  as  follows  : 

The  average  price  of  wheat  la  63'2  c«nta.  The  arersce  value  of 
oatHlsSl-d  cents.  This  D«cenil>or  iitatutlc:>l  rptaroi  to  the  Depart- 
meut  of  AKrloiilture  rplato  to  farm  i>T\Kej*.  The  value  of  oom  U  39*3 
oeots  per  biiahrl,  dvureaaed  by  ihe  surplus  ot  the  prevlooa  crop  aad 
early  alslrlbutiou.  It  in  SOo.  to  70o.  In  the  Eastero  8tate«,  H&e  to  aOe. 
Id  the  Middle  Stales,  ranging  from  42c.  to  650.  In  the  oottoo  Slelaa, 
42o.  In  Ohio.  lOo.  In  Indlaoa,  37o.  In  Illinois,  36o.  In  Mlssonrt,  32e.  la 
Iowa.  3Ic.  In  Kannas  and  28c.  In  Nebraska.  Tbls  is  blgher  In  Nebraska 
than  for  any  year  olnce  1882,  except  1837  and  1890,  and  In  Iowa  In 
tho  same  time  the  present  average  v>lae  ba«  been  exoeeded  only  In 
tbe  two  years  named.  The  average  price  ot  wheat  is  6  tc:  the  next 
lowest  price  was  64-5o.  lo  1884.  lo  1886,  1887  and  1800  tbe  aver- 
age was  a  cent  or  two  oenta  below  70c  Last  year  it  was  831to. 
Prinolnal  Hiate  prices  are:  New  York.  SSc;  Penosylvania,  81e.; 
Vlrginl:i.  76c  ;  Qeorgia  90o.;  Texax,  7.'>c  ;  Kentucky.  67c.;  Ohio,  68e.: 
MIcblKan,  6ilc.;  Indiana,  64c  ;  Illinois,  64o  ;  Minneapolis,  6I0.:  Iowa, 
bOc;  Missouri,  58o.;  Kanias.  S3o.;  Nebraska.  6O0.;  SontbDakota,  5Ie.; 
North  Dakota,  52o.;  California,  70c.  Tbe  average  value  of  nau  is 
31 -60. -nearly  the  same  as  last  year,  aa  iu  tbe  ease  ot  eoni;  r/e, 
54-?c.;  barley  47'2c  :  bticltwheat,  53-4.;  potatoes.  67-3c.  per  baaaal 
agalaitt  37-l>'.  lant  year ;  hay.  8-49o.;  per  ton— nearly  tbe  same  as  la 
1891.  The  condition  of  wluter  wheat  on  tbe  first  day  of  Deeember 
averaged  87-4,  aaalnst  85-3.  last  year  in  the  Ohio  Valley.  Tbe 
range  Is  from  79  to  87,  and  low  also  In  Kansas  anl  Penosylvania. 
It  is  high  la  New  Yorlc  In  the  South  and  North  Paciflo  eoaat,  in  tbe 
Southern  State  and  on  thn  Atla  tie  Coast,  germination  was  delayed 


by  drought,  and  the  same  caiue  delayed  botb  planting  and  growtb  lo 
toe  Ohio  Valley,  and  maierlally  redooed  eoDditlon  of  wioter  rye, 
which  Is  but  little  better,  averaglog  89-4. 


The  movemant  of  breal'ituTi-to  mirkat  U  ini  catol  in  the 
statement  belt  -  ared  by  us  from  the  figures  of  the  New 

York  r  ...o  c^xchange.  We  flrat  give  the  receipts  at 
Western  lake  and  river  ports,  arrangeil  so  as  to  present  the 
comparative  movement  for  the  week  ending  Djc.  10,  1893, 
ind  since  August  1,  for  each  of  the  lait  three  ' 


IteeetptMat- 

rour. 

inuot. 

Oom. 

OaU 

Bartet. 

ii«i. 

mji»«i6< 

BuekjaaUf 

B<la«.64UM 

«iuk.«l6a 

BiadL4SI*s 

BmMme. 

Jtaloaco    .... 

itvas-t 

8W.i«3 

1.06S.44> 

1.7:i.6« 

■  «>.«ai 

UJH» 

Mllwaakea... 

S1.J06 

«S636> 

61,041 

OB.I1M 

*M.»S» 

auto 

Onlatli 

s.onjst 







KInneapolls. 



4,771.83) 

...... 



rolado 

Lts: 

K7.S0J 

5B,»0(» 

!,'»). 

S.0)) 

t,l») 

Detroit 

«.I7J 

liiji-e 

4ii.;ia 

63.68) 

41,10  > 

Cleveland... 

9,iM 

a«,t«3 

Sl.ott 

lOXSSi 

H.V) 

M 

}t.  Lonls..... 

M.a8i 

«0«.«M 

i.or  >.9ii 

178.S74 

7t.<0> 

4Mit 

Paorla. 

4.000 

ii.*y> 

m.«oo 

4<l«.tJS 

•    4»*M 

IDjSN 

Tot.wk.>M. 

9I0.>6S 

a,<ai.i8  • 

«.5.1Vttl 

4.7IIII.740 

LlW.4lt 

i*vm 

tame  wk.l>i. 

ZtS.I<8 

<.96».3«t 

a,7S1.«t3 

1.784.901 

•IW.S» 

ua.Su 

jaae  wk.V). 

»4.S0O 

«.8l)l.60« 

i.»ir.t07 

I.T71.S4S 

i.ou,eM 

MtJT* 

Nam  Av«.  1. 

ISOt 

a,SIL,4  8 

lUjtatM.', 

48.71I.6SS 

VKMMi 

i««i.44a 

t8M.ua 

■801 

ij»a.Tn 

UI,«S  1.771 

4d.4Bl,Oai 

47jas.t'8 

14.7  MJS4 

u.i8ajw 

l«»0 

«.«oa;Mt 

68.64  MO 

Xt.l8t.74t 

4l.SM.iSll 

t».0S4.U4 

t,l»J8» 

Tbe  receipts  of  ft  jur  and  grain  ac  the  seaiKMrd  (kk-u  for  tha 
«eek  ended  D<!C.  10.  18M.  foUow: 


noMT,      WHamt, 

41-  frMt.         61U*. 

5ew  Tork...l!<8.0<t2  1.173.350 


Boston 
Montreal  ... 
PhlladelpbU 
Baltimore  . . . 
Slohmond . . . 
lew  Orleans. 

Tot,  week 
Week  1»91 


».',I55 
30.313 

63.<2I 

&3.;219 

.^.2S0 

'.'2.301 


5t.«)8 
37,826 
it  4  1 16 

■iik.121 
0.4iJ 

389.713 


Oont, 

aiw*. 
755,6  to 

8^.130 

176.383 

33  7.046 

7,371 

41.911 


OaU,       B%rU\l, 

ftiu*.  Aiu*. 
3U.3\0  111.835 
175.0J3       8.121 

2<.013 
115.31)9 

30.000 

10.141 

2>M'  1 


S6JI 
44.000 


31.000 
1,850 

i'.iioi 

9«384 


.4.%4  800  1.1)18,193  1,3 43 Jt 7     68  • 
463.109  3.088.176  1.583.765  I.S38.-.  • 


5  1,874 
.■ij     39t.0lS 

Below  are  the  rail  shipmaats  of  flour   and    grain  froiM 
Weatem  lake  and  river  ports  for  four  years: 
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Flour. 


.bbls. 


1892 
Week 

Dec.  10. 

360,893 


1891. 

Week 
Dec.  12 
353,139 

1,368,928 

2,078.251 

1,534,688 

465,611 

143,870 


Wheat bush.     735,936 

Corn 773,054 

Oats 1,36 ',385 

Barley 468,237 

Rye 101,514  

Total 3.498,176       5,596,348        2,955,740        5,113,853 

The  exports  from  the  several  seaboard   ports  for  the  week 
eading  Dsc.  10.  1892.  are  shown  in  the  annexed  statement: 


1890. 

Week 
Dec.  13. 
317,155 

759,538 
715.761 
1,0  ;7, 756 
311,257 
101,427 


1889. 

Week 
Deo.  11. 
337,020 

5  26,916 

3,022,110 

1,067,82  3 

372,251 

124,65  3 


Exports 
from— 

Wheat. 

Corn. 

Flour. 

OcUs. 

Bye. 

Peat. 

NewYork 
Boston. . . 
Portland 
Montreal 
PhUadel . 
Baltim're 
K.  Orl'ns. 
Norfolk.. 
Slohm'ud 

Bush. 

707,581 

135,730 

72",6'o'o 
635,089 
271,000 

Buih. 
304,663 
17,648 

87,796 

217,270 

123 

Bbls. 
135,283 

76,812 
1,865 

37',9-i3 

108,057 

276 

Bush. 
4,0)2 
12,259 

""so 

Bush. 

8,998 

Bush. 
5,10J 
4.540 
54,767 

"ioo 

Tot.  week 

8'me  time 

1891... 

1,821,400 
3,482,161 

627,500 
774,333 

360,286 
3^2,056 

16,291 
351,231 

8,9).- 
439,143 

64  807 
93,383 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
ftt  the  principal  points  of  accumulation  at  lake  and  seaboard 
pjrts,  Dec.  10,  1893: 

""     '  Corn, 

bush. 

2,464,000 

291,000 

1 2,000 

618,000 


Wheat, 
bush. 
.15,731,000 
.   1,214,000 


Uats, 

bush. 

2,413.000 

407,000 
55,000 

120,000 


S.'S.OOO 
36,000 


In  store  at — 
Sew  York 

Do    afloat . . 

Albany 

Buffalo 4,998,000 

Dj    aflott...        641,0)0  

Chicago 10,703,000    4,583,000    2.411,000 

Do     atloat 703.011       191,0)0 

Milwaukee 2,158,000  9,000         91,000 

Duluth 10,537,000         

Do     afloat....        571.000         

Toledo 3,525,000 

Detroit 1,367,000 

OjWBgO 

Bt.  Louis 

Do     afloat.. 

Cincinnati 9,000 

Boston 205,000 

Soronto 248,000 
[ontreal.    ...  394,000  16,000 

Philadelphia....   1,572,000       324,000 

Peoria 120,000        146,000 

Indianapolis....      477,000         89,000 
Kansas  City....    1,847,000        177,000 

Baltimore 1,831,100       204,000 

Minneapolis. ...10,721,00)  2,000 

On  Mississippi. .         16,000  1,000 

On  lakes 75,000  45,000 

On  oanal&  river        74,000  8,000 


Rye, 
bush. 
107,000 
32,000 
11,000 


Barley 
bash. 
15.000 
60,000 
60,000 


167,000  1,015,000 
4'33,600       85,6o0 

120,060    i7Y,o6o 


6,537,000 


176.000 
54,000 

516,'oo6 

23.000 

6,000 

236,000 


125,000 
5,000 


163,000   49,000 


80.000 
19  1.000 
107,000 


20,000 

27,000 
186,000 
135.000 
227,000 
106,0  >0 
124,000 

70,000 
121.000 

13,000 

io.doo 


16,000 
1,000 

"8,006 

43i6')0 

9.000 

70.000 

154,000 


116,00) 
10,000 
74,000 
70,000 

'il'.OM 


156.00C 


3  3,00  I 


Tot.  Dao.10,'92. 75,571.000  10,711,00) 
Tot.  Deo.  3,'92. 72,581,000  10,691,000 
Tot.  Deo.l2,'91. 42,253,825  3,06.=i,'3  ill 
Tor.  DdO.lS.'go. 25.186.151  1,820.46!) 
To*.  Deo.14,'89. 33,914,742    5,269,283 


7,027,000  1,350,000  2,233,0  '0 
7,571,000  1.310,000  2,775,000 
4,423,732  2,386,303  2,443,17.3 
3,390,781  474,487  4,341.619 
4,327,857  1,212,326  2,5?2,79l 


THE 


DRY    GOODS   TRADE. 

New  York,  Friday,  P.  M.,  December  16.  1892 
The  market  for  cotton  e;0Dds  has  again  b sen  quiet  at  first 
hands  so  far  a?  new  business  is  concerne  '.  The  att-niaace  of 
buyers  has  ruled  moderate  and  has  princiiwlly  been  mide 
up  of  the  smaller  jobbers,  who  havei  ot  so  far  taken  any  active 
part  in  the  bujing  moTement.  Ihey  have  experienced  much 
difficulty  in  securing  immediate  supplies,  even  from  second 
hands,  and  have  found  the  majority  of  agents  decidedly  in- 
different about  booking  orders  for  future  delivery  at  the  pres- 
ent range  of  prices.  A  number  of  sellers  in  fact  regard  a 
further  general  advance  as  highly  probable,  and  were  a  fir- 
sized  demand  to  be  developed  thee  is  lltt^  doubt  but  that  it 
would  result  in  another  rise.  Pre.stnt  indication*  are,  how- 
ever, in  favor  of  continued  quietude  until  the  early  part  of 
next  year  at  any  rate.  This  doe-s  not  imply  any  abatement  of 
activity  in  the  outward  movement  of  goods,  as  agents  are  on 
the  stretch  to  keep  paie  with  the  demand  for  shipments 
against  previous  orders,  and  the  forwarding  departments  here 
and  at  the  mills  are  exceedingly  busy.  The  export  de  nand 
has  been  very  moderat'',  shipmnnts  being  nearly  all  confined 
to  those  on  orders  placed  some  time  ago.  In  th".  jobbing  trade 
business  in  fall  merchandise  and  holiday  lines  is  rather  ab  ive 
the  average,  while  in  all  lines  for  spring  trade  advance  orders 
are  much  ahead  of  those  recordfd  at  the  corresponding  date 
last  year.     Collections  continue  satisfactory. 

Domestic  Woolens. — Business  has  shown  few  new  features 
in  this  depaitment  during  the  week.  There  has  been  a  quiet 
duplicating  demand  for  light-weight  woolen  and  worsted 
trouserings  and  suitings,  but  more  piesi^ure  on  the  part  o' 
bujeis  for  deliveries  on  past  orders,  many  agen's  being  be- 
hind hand  with  these.  The  new  lines  of  heav> -weights  for 
the  fall  of  1893  have  not  been  materially  increased  by  ad- 
ditions this  week,  there  being  a  disposition  to  delay  further 
openings  until  after  Jan.  1.  This  checks  buyers  somewhat  and 
the  conservative  policy  which  m  irked  last  week's  trade  is  still 
noticeable.  Overcoatings  continue  in  good  request,  although 
some  leading  makes  have  been  withdrawn— sild-up.  Cloak- 
ings  are  unchanged.  Satinets,  co>ton-warp  cassimeres  and 
doeskin  jeans  ure  without  new  features  of  ioteres'.  Woolens 
Bnd  worsted  dress  goods  are  in  moderate  re-order  demand. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  December  13  were  5,147 


packages,  valued  at  $313,596,  their  destination  being   to  the 
points  specified  in  the  table  below: 


1892. 

1891. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

76 

8 

4,107 

100 
50 
18 

463 
26 
13 

248 
38 

5,777 

1,675 
74,139 

5,981 
14,735 

7,096 
17,116 

3,218 

5,924 
46.177 

2,845 

83 
16 

2V6 

1,339 
280 

61 
170 
779 

25 

1,542 
112,718 

9,892 
13,835 

6,141 
13,740 

3,799 

8,282 
35,092 

2,908 

China 

India 

A.rabia ..  ... 

Airica 

W^est  Indies 

Mexico  .. 

Other  countries. 

Total    

5,147 
300 

184,683 
18,420 

3,008 

212,735 
23,301 

China,  via  Vancouver. — 

Total  

5,417 

203,103 

3,008 

236,036 

*  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
eea  $9,478,304  in  1893  against  $11,137,570  in  1891. 

The  demand  for  brown  and  bleached  cottons  has  run  more 
to  requests  for  speedy  completion  of  old  orders  than  the  plac- 
ing of  new  ones,  and  current  business  is  of  moderate  extent 
oaly.  In  colored  cottons,  denims,  ticking^,  c  leviots,  plaids, 
checks  and  stripes  are  heavily  sold  ahead,  and  there  are  but 
nominal  stocks  of  even  s?c  )nd  rate  tickets  of  these  or  brown 
and  blf ached  goods  in  the  market.  Prices  are  very  firm  with 
scattering  advances  where  gojds  are  being  brought  up  to  the 
highest  market  level.  Kid-finished  cunbrios  are  also  practi- 
cally out  of  stock  and  with  silesias  and  sitteens  are  against 
buyers.  Other  staple  lines  of  cotton  goods  are  also  unusually 
well  situated.  Agents  are  taking  orders  for  spring  fancies  in 
printed  calicoes  "at  value,"  pending  the  fixing  of  regular 
op'^ning  prices,  and  a  good  demand  is  reported.  For  ginghams 
and  fine  woven  fabrics  there  is  more  business  in  the  way  of 
duplicate  orders  coming  to  hand.  Print  cloths  remain  at 
4  l-16c.  for  64  squares  and  3i^c.  for  56x60s,  with  a  moderate 
business  and  firm  tone. 

1392  1891.  1890 

Stockof  Print  Cloths  -  Dae.  10.         Dec.  l!2.  Dec.  13. 

Held  by  Providence  manufacturers.     None.  202,000  307,000 

Fall  Kiver  manufacturers 5,000  243,000  575,000 

Total  stock  (pieces)  5,000  445,000  882,000 

Foreign  Dry  Gdods. — Immediate  requirements  01  the  part 
of  buyers  are  being  met  in  specialtie.s  at  irregular  prices  in 
store  trade  or  through  the  auction  rooms ;  th?  feature  of  the 
week  in  the  latter  being  the  sale  of  8i,00J  dozen  hosiery  and 
gloves.  Staples  in  all  lines  are  steady,  with  fully  aa  average 
amount  of  bu-iiaess  doing.  New  ssasoa  lines  in  fine  cotton 
specialties,  silks,  rib'joas,  laoes,  woolen  and  worsred  fabrics, 
linens,  e  c  ,  are  all  firm  in  price  and  in  good  moveina  at  against 
importation  and  spot  orders. 

Importatlona  of  Dry  Goods. 
The  importations  of  dry  goods  at  this  part  for  the  week 
ending  De?.  15,  and  since  Jan.  1,  1893,  and  the  same  facis  ff  r 
the  correspondmg  periodi  ot  luc  year  are  as  foil  )Wi: 
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STjiTt  AW  City  PcfAHTMi^wT. 

TERMS    OF    SUBSCRIPTION. 

Commercial  und  Fliinnclal  <)IIRO\ICLE  con- 
tains to  to  d  1  paxet)  published  itvery  we«k. 

State  and  (ity  Supplement  nf  Oil  KOIVICLE  con- 
lains  ISO  pages  puhli>«ht>d  several  times  each  year. 

liiTeilors>  Supplement  of  GHROMICL.E  (a  Cyclo- 
paBdia  of  Railroad  Securities)  contains  160  pages  published 
erery  other  month. 

Subscription  to  CHRONICLE  for  one  year  tlO.OO, 
which  includes  every  issue  of  both  Supplkkknts. 


The  purpoNo  of  this  State  and  City  Department 

ts  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  Statb  and  City  Supplbment.  In  other 
words,  with  the  new  facts  we  phall  give,  the  amplifications 
and  corrections  we  shall  publish ,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  inrormation  contained  in  the 
State  and  City  Supplkhknt  to  as  near  the  current  date  as 
possible. 


Ohio  State  Treasnrer's  Report. -Hon.  William  T.  Cope, 
Treasurer  of  the  State  of  Ohio,  has  sent  to  the  Oovemor 
his  annual  report  for  the  year  ending  November  15  1892. 
According  to  this  report  the  total  receipts  for  the  year 
amounted  to  15,544,491  07,  which  added  to  last  year's  balance 
(11,370,591  80),  makes  a  total  of  $6,915,082  87.  The  expendi- 
tures for  the  year  were  16,158,671  24,  leaving  a  balance  en 
hand  of  $756,411  63. 

The  receipts  of  the  general  revenue  fund  amounted  to 
$3,707,675  88,  of  which  $837,056  74  was  received  from  the 
liquor  tax,  $2,399,318  15  from  the  usual  taxes  from  counties, 
and  $771,300  99  from  the  Ohio  penitentiary.  Secretary  of  State, 
Board  of  Public  Works,  Insurance  and  other  State  depart- 
ments, and  miscellaneous  sources,  whioh  with  the  balance  on 
hand  November  16  1891  mikes  a  total  of  $3,989,220  70.  The 
total  amount  paid  out  of  this  fund  oa  warrants  issued  by  the 
Auditor  of  State  for  the  several  appropriations  was  $3,777,- 
564  20,  leaving  a  balance  in  the  fund  November  15  of 
$211,656  52. 

At  the  commencement  of  business  November  16  1891  the 
sinking  fund  was  found  to  contain  a  balaocj  of  $1,06,),705  52, 
a  sum  sufflMent  to  meet  the^ear's  obligations.  Hence,  there 
was  no  levy  made  ani  the  only  receipts  addei  during  the  year 
were  those  from  delinquent  taxes  of  oth»r  years,  amounting 
to  $39,917  12,  making  a  total  of  $1,105,624  64. 

The  disbursements  for  the  year  were  $621,838  36;  of  this 
amount  $250,000  was  paid  for  redemption  of  fifnded  debt 
bond3,  $69,140  78  for  interest  on  the  funded  debt,  $376,868  77 
interest  on  irreducible  debt,  $23,900  on  the  banled  debt  of  the 
Board  of  Agriculture  and  $1,938  80  for  office  expenses  and 
miscellaneous  matters,  leaving  a  balance  in  the  fund  Nov.  15 
1892  of  $483,786  29. 

The  receipts  for  the  common  school  funi  were  $1,715,341 99, 
with  a  balance  at  the  beginning  of  the  year  of  $33,341  44, 
making  a  total  of  $1,738,686  43.  The  disbursements  were 
$1,701,085  50,  leaving  a  balince  of  $37,600  93  Nov.  15  1892. 
The  receipts  for  the  Ohio  State  University  fund  for  the  year 
were  $81,551  08  and  expenditures  $58,188  19,  leaving  a  balance 
in  the  fund  of  $23,367  89  Nov.  15. 

The  Treasurer  recommends  that  the  bonds  of  the  Boesel 
Railway,  amounting  tD  $315,500,  that  were  deposited  with  the 
Treasurer  of  the  State,  under  an  act  of  the  Legislature  that 
was  afterwards  declared  unconstitutional,  be  submitted  for 
legislative  action,  that  the  Treasurer  may  be  relieved  of  these 
worthless  bonds 

The  Refunding  of  Sonth  Carolina's  Debt— Oovemor 
Tillman  has  .sent  a  message  to  the  South  Carolina  General 
Assembly  regarding  the  refunding  of  that  portion  of  the  State 
debt  which  falls  due  next  July.  A  part  of  this  message  reads 
as  follows  : 

"  It  is  not  bard  to  give  reasons,  and  to  show  what  acts  of 
the  State  Government  in  the  past  and  what  men  and  interests 
at  this  time  are  in  combination  to  prevent  the  State  from 
placing  her  bonds  at  4  per  cent  interest.    Suffice  it  to  say  that 


It  cannot  b«  done,  and  wo  mnat  niMt  Mm  »■  „,,„ 

has  arisrn  by  such  action  an  will  malatain  oar  endK  mi4 
build  it  up  till  South  Carolina  cao  borrow  moooy  at  aa  low  a 
rate  as  any  of  h«r  niatcr  8Ui««. 

"  The  State  could  hare  plao«<l  hrr  >>onds  at  fwr  io  uplt* 
of  the  errors  of  the  paat  had  her  own  capitalists  l«nt  thair  aid. 
We  can  place  them  at  4J<  without  tboir  h.lp  if  the  OmmtsI 
Aaaembly  will  provide  a  sinking  fund  with  which  to  befta  Iho 
gradual  annoal  payment  of  tha  debt,  and  iiiori«ag«  th«  phoa- 
phate  beds  aa  collateral." 

With  the  meawtge  the  Oovemor  submit*  a  bill  which,  ha 
say*,  if  passed  will  enable  the  State  to  meet  it^  obllgatlnnt  at 
maturity,  and  so  build  up  lis  credit  as  to  refund  the  pabtio 
debt  in  twenty  years  at  aa  low  a  rate  as  aay  Stnte  ia  tba 
Union  can  obtain. 

The  Legality  of  Rochester  Water  Boads  Affirmed.- News 

has  been  received  from  Albany  this  week  that  the  Court  of 
Appeals  has  decided  the  water  bond  case  in  favor  of  the  city 
of  Rochester.  The  defendant,  W.  I.  Quintard,  of  New  York, 
bought  $800,000  of  the  water  bonds  last  summer.  In  Septem- 
ber he  wrote  that  he  would  not  accept  the  bonis,  on  the  ground 
that  the  act  authorizintt  the  issue  was  illegal.  A  friendly  suit 
was  begun  to  settle  the  matter. 

SL  Loais,  Mo.— The  $1,155,00)  of  St.  Louis  4  per  cent  gold 
bonds  which  were  awarded  to  Farson,  Leach  &  Co. ,  oa  Oct. 
81,  have  been  listed  on  the  New  York  Stock  Exchange  thia 
week.  The  bonds  are  dated  Nov.  1,  1893  ;  they  are  issued  in 
denomination  of  $1,000  each,  and  are  numbered  from  1  to 
1,155,  both  inclusive.  Interest  payable  May  1  and  November 
1.  The  principal  and  interest  are  payable  in  United  Statea 
gold  coin  in  New  York,  or  in  sterling  at  the  rate  of  $4'86W 
per  pound  sterling  in  London,  at  the  option  of  the  holder. 


Bond  Proposals  and  :Vegotlatlons.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonda 
recently  negotiated  and  bonds  offered  and  to  be  offered  fo« 
sale. 

Alameda,  Cal.— (Statb  and  City  Sitppluiknt,  page  188.)— 
An  election  will  be  held  in  Alameda  the  32d  of  this  month  to 
vote  on  the  qup^'tion  of  issuing  5  per  cent  school  bon'is  to  the 
amount  of  $tid,000,  maturing  at  the  rate  of  $1,000  yearly  for 
19  years  and  the  remainder  in  20  years.  City  Treasurer 
James  B.  Barber  writes  us  that  in  his  opinion  the  bonds  wUl 
not  cirry;  by  a  two-thirds  majority,  wnich  is  necessary  for 
their  authorization. 

Arizona  Territory.— (State  and  Ctty  Soppuoisnt,  page 
136.) — A  call  has  been  issued  for  7  per  cent  lO-year  Arizona 
bonds  issued  in  1888  and  numbered  from  73  to  360  inclusive. 
The  total  amount  of  these  securities  is  $189,000  and  they  will 
be  redeemed  on  January  7  1898. 

Ballard,  Wash.— The  citizens  of  Ballard  will  vote  on  Jan. 
7  on  the  proposition  of  issuing  bonds  to  the  amount  of  $71,000 
for  water  and  electric-lighting  plaatfi. 

Barnesville,  6a.— The  citizens  of  Baraesville  voted  Decem- 
ber 15  on  the  question  of  issuing  6  per  cent  water  bonds  to  the 
amount  of  $15,000,  payable  at  the  rate  of  $1,000  yearly  from 
January  I  1907  to  January  1  1931,  inclusive.  The  result  of 
the  election  has  not  yet  been  reported. 

Bastrop,  Tex.— City  aerk  F.  A.  Orgain,  writes  as  that 
$300,000  of  30-30-year  school  bonds  have  been  sold  to  Lam- 
precht  Bros  &  Co.  of  New  York  and  Cleveland  at  96-.50. 

California.— (State  and  City  Supplmkst,  page  137.)— 
State  Treasurer  J.  R.  McD  >nald  writes  the  Chro.viclk  that 
the  proposition  to  refund  the  State  debt  wai  voted  down  by 
the  people,  and  therefore  no  new  securities  will  be  issued  by 
Calif  or.iia. 

Camden,  N.  J.— {State  and  Cm  SoPPLnaNT,  page  S8.>— 
The  Finance  Committee  of  the  Caiiden  Common  CJoonoil  will 
receive  bids  until  December  19th  for  $05,000  of  4^  per  oenk 
refimding  water  bondx,  maturing  January  1  1938. 

Coronado,  Cal.— The  Town  Trustees  of  Corooado  hare  acted 
upon  the  proposition  to  pave  Orange  Avenue  a  distanee  of  1  ^ 
miles  at  an  estimated  cost  of  $44,0(K),  for  which  purpose  bouds 
will  be  issued. 

Douglas  Connty,  III.— Proposals  will  be  received  until  Jan- 
uary 3  1893  by  John  W.  King,  Clerk  of  Dooglas  County,  for 
$10,000  of  6  per  cent  bondo,  maturing  at  the  rate  of  $3,000 
yearly  from  July  1  1908  to  July  1  1907  inclusive.  The  booda 
are  issued  for  the  purpose  of  obtaining  money  with  which  to 
build  a  county  jail. 

Frultrale,  Cal.— An  election  held  in  this  district  last  minth 
resulted  ii  fiivor  of  organlsiag  a  sewerage  srstem  estimated 
to  coct  $35,000,  for  which  amount  bond'i  will  be  issued.  This 
loan  is  authorized  under  the  proriaions  of  the  new  law,  whioh 
enables  a  district  not  incorpxated  aa  a  dtr  or  town  tba  aaoM 
or  greater  advantages  than  thoae  eajoyod  by  tha  oitiaa,  ia  f»- 
gara  to  the  construction  of 
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UaTerhill,  Mass.— (State  and  City  Supplement,  page  35.) 
— Tne  City  Treasurer  of  Haverhill,  Mr.  John  A.  Gltnes,  will 
receive  bids  until  December  20th  for  $800,000  of  4  per  cent 
water  bonds.  Of  this  loan  $375,000  will  mature  at  the  end  of 
twenty  years  and  the  remainder  iu  thirty  years. 

Houston,  Tex.— (State  and  City  Supplement,  page  173.)— 
The  city  of  Houstoa  is  offering  for  sile  $40,000  of  6  per  cent 
public  school  bonds  mituring  December  1  1933.  The  prin- 
cipal and  interest  will  be  payable  in  gold  at  the  office  of  the 
Union  Trust  Company,  New  York  City. 

In  connection  with  this  offering  the  City  Secretary  makes 
the  following  statement  coacerning  Houston's  financial  con- 
dition. 

"  The  total  bonded  debt  of  the  city,  exclusive  of  this  pro- 
posed issue  and  exclusive  of  the  $60,000  issued  within  the 
present  year  (1892),  is  $1,687,900,  of  which  $1,276,80)  represents 
the  balance  of  the  principal  yet  unpaid  of  the  bonded  debt 
outstanding  November  24,  1875,  the  date  of  the  adoption  of 
the  prt  sent  Constitution  of  the  State  of  Texas.  Of  this  $1,- 
276,800  there  are  still  outstanding  $157,100  »f  the  original 
bonds,  while  the  remaining  $1,119,700,  with  accrued  interest, 
has  been  funded  in  bonds  of  a  later  issue;  and  these  later 
bonds,  with  the  original  $157,100  not  funded,  all  of  which 
represent  debt  incurred  prior  to  the  adoption  of  the  present 
Constitution,  constitute  about  98  per  cent  of  the  entire  present 
bonded  debt,  exclusive  of  the  $60,000  issued  within  the  pres- 
ent year. 

"  This  debt  is  secured  by  a  special  tax  levy  of  1  per  cent 
ad  valorem  upon  all  property  in  the  city  subject  to  taxation. 
The  proceeds  of  this  tax  are  handled  by  a  Board  of  Liquida- 
tion, created  under  a  special  law  of  the  State  of  Texas,  and 
after  providing  for  the  interest  and  sinking  fimd  cf  all  out- 
standing bonds  there  will  still  remain  of  said  proceeds  an 
annual  surplus  of  over  $40,000. 

"  Besides  the  present  levy  of  1  per  cent  for  the  protection  of 
this  bonded  debt  of  $1,687,900,  there  are  further  tax  levies  for 
other  purposes,  general  and  special,  amounting  to  1  1-7  per 
cent,  thus  making  the  aggregate  tax  levy  for  all  purposes  ap- 

Earently  exceed  the  2  per  cent  limit  provided  by  our  charter  ; 
ut  we  claim  that  under  the  decision  of  the  Supreme  Court  of 
Texas,  in  the  case  of  Voorhees  vs.  The  Mayor,  Aldermen,  etc. 
(70th  Texas  Reports,  p.  331),  the  1  per  cent  levied  as  above, 
being  for  the  payment  of  a  debt  incurred  prior  to  the  adoption 
of  the  State  Constitution,  is  not  to  be  computed  in  estimating 
the  levy  authorized  by  the  charter,  and  that  we  may,  under 
our  charter,  increase  our  tax  levy  to  3  per  cent,  exclusive  of 
that  1  per  cent  bond  tax. 

"  Our  floating  debt  is  about  $80,000,  mainly  for  current 
expenses  accumulated  during  the  past  six  months,  and  which 
will  probably,  before  February  1  1893,  be  practically  wiped 
out  by  our  January  tax  collections. 

"  The  actual  value  of  all  property  in  the  city  Uable  to  taxa- 
tion is  estimated  at  $25,0<)0,000.  Our  population,  as  shown  by 
our  City  Directory,  is  58,ol3.-'    *    »    « 

[Signed]  "A.  S.  Richardson,  City  Secretary." 

JamestoTTu,  N.  Y. — (State  and  City  Supplement,  page  48.) 
— On  Thursday  of  this  week  tlie  people  of  Jamet-town  voted 
on  the  question  of  issuing  bonds  to  the  amount  of  $160,000  for 
a  proposed  sewerage  system.  No  report  of  the  result  of  this 
election  has  as  yet  been  received. 

Jersey  City,  N.  J. — (State  and  City  Supplement,  page 
69.) — Bids  will  be  received  by  the  Jersey  City  Board  of 
Finance  on  December  20th  for  $200,000  of  5  per  cent  J.  &  J. 
water  bonds  maturing  January  2  1938. 

The  Sinking  Fund  Commissioners  of  this  city  give  notice 
that  the  outstanding  7  per  cent  street  and  sewer  bonds  matur- 
ing May  1  1898  will  be  paid  at  maturity.  The  amount  of 
these  securities  is  $287,000. 

Kissimmee.Fla.— Mr.  8.  Miller,  Chairman  of  the  Kissimmee 
Finance  Committee,  writes  us  that  the  $13,000  of  6  per  cent 
municipal  bonds  mentioned  in  the  Chronicle  of  October  22 
have  not  as  yet  been  sold,  although  several  unsatisfactory 
offers  have  been  made  ftr  the  loan.  The  bonds  mature  as 
follows  :  $3,000  in  10  years,  $5,090  in  15  years  and  $5,000  in  20 
years.  The  present  indebtedness  of  Kissimmee  is  $6,000  and 
Its  assessed  valuation  for  1892  is  $434,000. 

Lagrange,  Ind.— Mayor  W.  B.  Hudson  writes  the  Chron- 
icle that  6  per  cent  water-works  bonds  of  Lagrange,  matur- 
ing February  1  1913,  and  optional  after  February  1  1898,  will 
be  offered  for  sale  at  public  auction  in  January  or  February 

of  1893.  /J' 

The  city  has  no  debt  at  present.  The  assessed  valuation  of 
real  estate  for  this  year  is  $475,130;  railroad  property,  $18,435; 
personal  property,  $519,185;  total  assessed  valuation,  $1,013,- 
700.  The  total  tax  per  $1,000  is  $1490.  The  population  in 
1890  was  1,784. 

Lowell,  Mass.— (State  and  City  Supplement,  page  26.)— 
The  City  Counc  1  has  authorized  a  loan  of  $100,000  for  the 
construction  of  a  water  works  plant. 

Manchester,  Va.— (State  and  City  Supplement,  page  148.) 
—Notice  is  given  by  the  Treasurer  of  Manchester  that  on  Jan- 
uary 1  1898  the  6  per  cent  bonds  of  that  city  dated  January  1 
1882  and  optional  after  ten  years  will  be  redeemed  at  the  Mer- 
chants' National  Bank  of  Richmond,  Va. 

MeCracken  County,  Ky.— (State  and  City  Supplement, 
page  158.)— This  county  has  sold  $500,000  of  5  per  cent  refund- 
ing bonds.  Proceeds  will  be  used  for  the  redemption  of  tte 
old  6  per  cent  issue  e. 


Modesto,  Cal.— City  Treasurer  J.  R.  Brou3;hton  notifies 
the  Chronicle  that  bids  will  be  received  until  Decem'ier  27, 
by  the  Modesto  Board  of  Trustees  for  $85,009  of  6  per  cent 
city  bonds  issued  for  the  construction  of  sewers  and  water- 
works. Interest  will  be  payable  semi-annually,  J.  &  J.,  and  the 
principal  will  mature  at  the  rate  of  one-twentieth  yearly  from 
the  date  of  issue. 

Monrovia,  Cal. — The  citizens  of  Mmrovia  have  voted  in 
favor  of  issuing  bonds  to  the  amount  of  $30,000  for  an  addi- 
tional water  supply. 

New  Rochelle,  N.  T.— (State  and  City  Supplement,  page 
50.) — A  special  election  will  ba  held  io  New  Rochelle  oa  De- 
cember 21  to  vote  on  the  question  of  raising  $50,000  for  road 
purposes. 

New  York  City.— (State  and  City  Supplement,  page  50.) 
— Comptroller  Myers  will  receive  bids  until  December  28  for 
$64,700  28  of  3  per  cent  consolidated  stock,  known  as  school- 
house  bonds  maturing  November  1,  1911.  The  loan  wiU  be 
exempt  from  city  and  county  tax  and  the  securities  are  a  legal 
investment  for  executors,  administrators  guardians,  and 
others  holding  trust  funds. 

Ogden,  Col. — An  ordinance  providing  for  the  issuance  of 
$50,000  of  improvement  bonds  is  being  considered  by  the  City 
Council.  The  greater  part  of  this  amount,  it  is  reported,  will 
probably  be  used  for  park  purposes. 

Portsmouth,  N.  H.— (State  and  City  Supplement,  page 
15.}— Bids  will  be  received  at  the  office  of  the  Mayor  of  Ports- 
mouth until  December  28th  for  the  purchase  of  4  per  cent 
refunding  bonds  to  the  amount  of  $160,000.  The  securities 
will  be  dated  January  1  1893  and  mature  January  1  1913. 
They  are  issued  for  the  purpose  of  refunding  6  per  cent  rail- 
road aid  bonds  which  fall  due  January  1  1893.  These  old  68 
are  a  part  of  a  loan  of  $343,000  which  was  issued  by  the  city 
in  aid  of  the  Portsmouth  &  Dover  Railroad,  and  for  which  the 
citv  received  in  return  stock  in  that  road  to  the  amount  of 
$344,000.  The  investment  has  proved  a  wise  one,  as  the  stock 
is  now  worth  considerably  more  than  its  face  value.  The  city 
has  been  selling  this  stock  from  time  to  time  and  applying  the 
proceeds  to  the  rayment  of  the  railroad  bonds.  After  all  the 
bonds  shall  have  been  redeemed  Portsmouth  will  still  have  on 
hand  a  good  balance  from  the  sale  of  the  stock. 

Pickaway  County,  Ohio. — (State  and  City  Supplement, 
page  81.)  -Pickaway  County  6  per  cent  bridge  bonds  to  the 
amount  of  $14,000  have  been  sold  to  Messrs.  Lamprecht  Bros. 
&  Co.  of  Cleveland,  Ohio. 

Price  Township,  Lawrence  Co.,  Mo. — Notice  is  given  that 
bonds  issued  in  the  name  of  Lawrence  County  on  behalf  of 
Price  Township,  dated  March  1  1887,  and  numbered  from  68 
to  95  inclusive,  are  called  for  payment.  They  are  for  $500 
each,  payable  in  twenty  years  from  their  date  of  issue  and 
subject  to  call  after  five  years.  The  bonds  will  be  paid  with 
interest  on  December  17  at  the  State  Bank  of  St.  Louis. 
Holders  who  may  elect  to  do  so  will  be  allowed  to  exchange 
their  bonds  at  par  for  renewal  five  per  cent  bonds  to  be  issued 
in  the  name  of  said  county,  on  behalf  of  said  township,  to  run 
twenty  years,  but  redeemable,  some  of  them  after  ten  years 
and  some  after  five  years  from  their  date,  the  new  5-203  to  be 
taken  at  101  and  interest  and  the  new  10-20s  at  103  and  in- 
terest, provided  that  interest  will  cease  to  run  on  the  old 
bonds  and  the  privilege  of  exchange  will  expire  on  the  seven- 
teenth day  of  December. 

RhoJe  Island.— (State  and  City  Supplement,  page  33.)— 
A  State  loan  of  $1,500,000  has  been  authorized  by  popular 
vote,  and  it  now  remains  for  the  Legislature,  which  meets  on 
the  last  Tuesday  in  January  next,  to  direct  when  the  bonds 
shall  be  issued. 

Roselle,  N.  J. — The  people  of  Roselle  have  voted  to  issue 
bonds  for  a  proposed  trunk  sewer,  the  estimated  cost  of  which 
is  $50,000.  The  sewer  will  be  about  four  miles  long  and  empty 
into  tide- water  near  Elizabeth. 

Springfield,  Ohio.— (State  and  City  Supplement,  page 
82.)— The  Springfield  Water  Works  Trustees  have  recom- 
mended to  the  City  Council  that  the  Legislature  be  petitioned 
for  authority  to  issue  $135,000  of  bonds  for  improve  nents  to 
the  city's  water  works. 

Stamford,  New  York. — A  recent  election  in  Stamford  re- 
sulted in  favor  of  the  proposition  to  issue  bonds  to  the  amount 
of  $12,000  for  the  construction  of  a  sewerage  system.  It  is 
estimated  that  the  total  cost  will  be  $20,000,  and  this  is  to  be 
in  part  defrayed  by  a  direct  assessment  on  property-ownera 
benefitted. 

Troy,  N.  Y.— (State  and  City  Supplement,  page  54.)— On 
December  12th  City  Comptroller  Coffey,  of  Troy,  received 
fourteen  bids  for  $75,000  of  3)^  per  cent  public  iunprovement 
bonds,  and  the  loan  was  sold  to  the  Albany  Savings  Bank  at 
103-57.  The  bonds  are  dated  December  15  1893  and  mature  as 
folio  ivs : 


$10,000  on  Deceml)er  15  1905 
10,000  on  December  1.5  1908 
lO.OCO  on  Deccmlior  15  1907 
10.000  on  December  15  1908 


$10,000  on  December  15  1909 

10,000  on  December  15  1910 

10,000  on  Dcoember  15  1911 

5,000  on  December  15  1912 


Troy's  net  bonded  debt  is  at  present  $923,099  88  and  the  net 
water  debt  (additional,  the  principal  and  interest  of  which  are 
fully  provided  for  from  the  income  of  the  water  works)  is 
$322,143  75.  The  city  has  no  floating  debt.  The  assessed 
valuation  of  real  and  personal  property  for  1893  is  $47,236,- 
327  56  and  the  city  tax  rate  (per  $1,000)  is  $13  50. 


Dbokmbeb  17,  1892.] 
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'  cent  Tyrone,  Pa. — The  citizens  of  tbia  place  will  vote  at  an  el«o- 

nitj.  tion  wliioh  takes  place  in  Fobruarjr  on  the  question  of  iwuloK 
nidg  flO.OiH)  of  bonds  loi  the  purpoee  of  construe. ing  a  sewerage 
■fro(,  (lyHU'iii. 

Wiilthaiu,  Mass.— (State  and  Citt  Supplbuent,  oago  81.) 
jij .  _It  is  reported  that  sewer  Iwnds  of  this  city  to  the  amount  of 

,HJ>  $50,000  have  recently  l>e<n  cold,  and  that  others  will  soon  be 

*■  offered  for  Bale. 

Wostporl,  Mo. — The  City  Council  of  Westport  fa  oonsider- 
ing  the  proposition  of  issuing  $100,000  of  bonoi  for  an  electric 
light  plant  and  a  new  city  hall. 

Wilmington,  Del.— (Statb  and  Citt  Supplrment,  pago 
71.)— City  Treasurer  J.  K.  Adams  is  advertising  for  bids  to 
be  received  until  December  27th  for  $60,000  of  sinking  fund 
bonds.  This  loan  will  bear  interest  at  the  rate  of  4  pet 
centum  per  annum,  payable  semi-aunuallv  on  the  first  days 
of  April  and  October  in  each  year,  and  is  redeemable  as 
follows  ; 

s.ri.  s  101,Ai)rtI  1  IOCS ■  4,400 

>.ii.  ,  1 02,  Oetolier  I  1906 19,800 

Mil.  -  103.  April  1  1900 20.3S0 

Scries  104,  October  1  1906 19.430 

The  successful  bidder  or  bidders  will  be  required  to  settle  for 
the  bonds  on  or   before  9  a.  m.  Saturday,  December  Slat  1893. 

Winchester,  Mass.— (State  and  City  Supplement,  page 
83.)— Tlie  town  of  Winchester  has  petitioned  the  Massachu- 
setts Lfgislature  for  authority  to  issue  water  bonds  to  the 
amount  of  §100,000.  The  proceeds  of  the  loan  are  to  be  used 
for  extending  the  town  water  works. 
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TAXES  on  tbe  abore  neourttiM  are  paU  hj  the  eonatr. 

Arkansw— Phillips  Conaty.— (.State  jlxd  Cm  Scptls- 
MKMT,  pogft  lfl9.— 1  ho  report  giron  Ik-Iow  baa  b»en  oorreeted 
to  date  by  County  Treasurer  Jacob  Friber,  and  it  la  moob 
more  complete  than  the  statement  giren  in  our  reoent  Svr- 

PLKKKMT. 

Coun*y  seat  is  Helena. 
I.OANS—  _.  1^*«a  Du«.  I  Tax  TalaatloBj8e3^...$i,09p^WO 


COUJtTT  1 


iTotiUUz  per  {1,000. 


STATE   AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  State  and  City  Supplbuent. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  g^ven  in  the  Sctpplehent, 
and  of  interest  to  investors. 

Pennsylvania.— Lackawanna  County.— (State  and  City 
Supplement,  page  67.)— The  following  financial  statement 


()»,  July,  aiOO.OOO  .  ...JulT  1    1020)  PopuUtlonlSdO 

Total  debt  Deo.  1803 $100,000|  PopiiUttoa  1880  wee.. 

Tbo  toua  tax  per  ai  ,000  for  1803  laoludee  Stale  tax,  «3 ;  eooatr  tax. 
$S,  and  Bobool  tax,  fc.  —.■».'.  t       . 

Virginia— Sorry  County.— (Statb  urn  Cm  SuppLEMnrr, 
page  150.)— County  Treasurer  A.  P.  Boharman  writes  us  that 
Surry  Ckiunty  is  now  absolutely  free  from  indebtedneas  of  any 
description.  The  following  is  his  report  of  valoation,  tax 
rate,  &c. 

County  seat  is  Surry  C.  H. 

Valuation  real (888,260 

Valuatlou  porHOnal 854,341 

Toxvaliiutluu  1392 1,342,604 

Aggeaunout  atwut  ^  ootnal  valae. 
State  tax  per  $1,000 (4  00 


ConntT  tax. 

hoof 
Total  tax  per 


Sobooitax 


'7' 

ifH 


«aso 

300 

.     ^1,000 »so 

PopnlatloDlStfOwas 8,3M 

Population  1880  wa« 7,301 

Mjssachnsetts— Worcester.— <8tatb    and    Cmr  Supput- 
MENT,  p>a8;e  83.) — Francis  A.  Harrington,  Mayor  (term  expires 


k- 


NEW   LOANS. 


CITY  OF  LINCOLN, 
NEBRASKA, 

(CAPITAL  OF  THE  STATE,) 

10-20  Year  6s  and  6s. 

INTEREST  payable  IN  NEW  YOKK. 
Particulars  and  Price  on  application. 


N.   W.    Harris    &    Co., 

BANKERS. 

15    WALL    STREET,    NEW    YORK. 
CHICAGO.  B08T0R. 


BELLXroNTE,  December  1, 1882. 
Proposals  invited  for  RefnndiuK  Loan 

OF  TUB 

Borough  of  Bellefonte,  Pa. 

Propoaals  will  be  received  bj  the  Borough  of  Belle- 
fonu.  Centre  County,  Pa.,  for  a  loan  of  One  Hnudred 
Thousand  (tlOO.ooO)  Dcillars,  free  from  tax,  to  refund 
a  loan  maturing  April  Int.  18S3.  Interest  on  said 
loan  not  to  exceed  f^ur  (4)  per  cent  per  annum,  pay- 
able Beml-annuHllr  at  the  Farmers'  &  Mechanics 
Bank  of  I'hlladelphln,  Pa.  Bonds  payable  In  twouty 
years  with  option  after  flre  years.  Bids  recetred 
until  February  Ist,  18U3. 

For  further  particulars  addreas, 

GEO.  U.  POTTKB. 
Chairman  Finance  Comralttoe,  Bellefonte,  Pa. 

UKFKURNCE: 

First  National  lint  k.  Centre  County  Banking  Co.. 
Jackson.  Cridor  &  Itaailngs,  Bellefonte,  Pa. 

THE  WALL  STKEET  JOUR^AL. 

An  StTSluableananclal  dally ;!'  a  year.  Sample  cop) 
rea.   DOW   JONES  a  Co.,  Pubtlshera.  41  Bruad  St 


NEW  LOANS. 


INVESTMENT  BONDS. 


City  of  Boston  48, 

City  of  Boston  os,  gold, 

Clly  of  Cambridge  is. 

City  of  DoTer,  N.  H..  4g.  • 

City  of  tiraud  Bapids  4  l-8«. 

City  of  Lynn  Beg.  4s, 

City  of  Taunton  48,     - 

Town  of  Johnson,  B.  I.,  48,  gold,    1912 

FUK  8ALK. 

PBICBa  AND  FURTHER  PARTICULARS  FUB- 
MljHKO  UPON  APFLIGATION. 


1899 
1905 
1912 
1912 
1908 
1922 
19M 


Blake   Brothers   &    Co., 

38  STATE  STREET,  BOSTON. 
6  NASSAU  STREET,  NEW  YORK. 


$100,000 
City  of  Detroit,   Michi., 

4  PER  CENT  BONUS, 

DUE  APKIL  lit,  194-2. 
Price  and  Partloalars  aa  a»»lleail«a  t*  ■■. 

FARSON,  LEACH  &,  CO.. 


CHICAGO, 
73  Oearbora  aireec. 


RKW  VOKit. 
•t  Wall  Htr*«t. 


W.     J      Hayes    ac   Sons* 

BANKERS, 

Oaalert  in  MUNICIPAL  BONDS, 

8tr««t  Railway  Bonds  and  other  high  grade  ii.. 
rastmeata 

143  ».»«^.rj}u.^     lOWALLSTBEEl. 

r  Bxekaace  Flaw.  NEW  YOBK. 

Boalan. 

Cable  Addrrw    ■riNNITB." 


MISCELLANEOUS. 
CITY    BONDS 

AND 

OTHER    APPBOTED   SECURITIES 

FOR  INVE!«TOR» 
FOB  SALI  BT 

FISHER    &    SHAW, 

IIVTESTIHENT  BA\KERB, 

4  Sontlt  Calvert  Street, 
BALTimORB.  MARYLAND. 

FAIRHAVEN, 

BKLI.INUIIA.n  HAY, 

rcTURB  M  vr aopous  or  puobt  bouhd 

destined  to  be  the  great  Maoafaoturtng  and  Ooa- 

maretal  Center  beeaoae  It  hae 
The  Laigaet  and  Bateet  Haitor  oo  tka  PadWD  Ooaat. 
The  Oteateat  Area  of  adjaaeat  A«ilaBttaral  Tana. 
Tbe  moat  MagnlBeent  rweau  of  Ttabar  la  llM  worta 
The  flneet  Matoral  Town  BIU  aad  Water  FMat 
Immanee  reliu  of  tbe  Beet  Coal  In  the  Weat  whlife 
prodaoee  a  eoke  equal  to  PannaylTaala.  Iron.  BUtv* 
ead.  Gold  and  other  orea.  Bztenslre  Qoarrleeei 
e  Sandstone  for  boUdlng  porpoeea.  Taloable  IB- 
oniatlon  can  be  bad  of 

THE  FAIRHAVEN  LAND  COMPANY. 
FAIRHATEN. 

WASHINGTON. 

Lamprecht  Bros.  &  Co., 

BANKERS. 

MUNICIPAL    BONDS. 

CIcTaUad,  Ofcio,  Perrr-PajBe  BM4>B 

BoatOB.  .Ilaaa.,  Kl  Stat*  Strael. 

New  Vnrh,   II    Wall  Mrevt. 

MUNICIPAL   SECURITIES 

or 

PITTSBIRO     AND    VICLMTY 

Deall  la  by 

Jas,    Carothers, 

to  roi  RTH  AVE..  FITTBBURO,  PA. 
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January  2  1893.  Worcester  is  situated  in  the  county  of  the 
same  name,  and  next  to  Boston  it  has  the  largest  population 
and  assessed  valuation  of  any  city  among  the  twenty-eight  in 
Massachusetts.  That  the  city's  finances  are  carefully  and 
efficiently  managed  is  shown  by  the  fact  that  the  total  debt 
subject  to  the  State  law  limiting  municipal  indebtedcess  is 
less  than  1  2-8  per  cent  of  the  tax  valuation.  The  4  per  cent 
city  water  bonds  due  in  1923  were  sold  this  year  at  a  premium 
of  108-28. 

The  following  statement  of  Worcester's  indebtedness,  valu- 
ation, &c.,  has  been  corrected  to  date  by  means  of  a  special 
report  received  this  week  from  City  Treasurer  William  8. 
Barton,  and  it  is  more  than  a  month  in  advance  of  the  gen- 
eral report  to  be  issued  by  the  city, 

LOANS—  • — Interest. — .     . Principal. . 

NAME  AND  PURPOSE  P.  Ct.  Payable     When  Due.    Outsland'g. 

Funded  city  loan  (ren'l).. 1875    5       A  &  O    Apr.  1,  1905     $200,000 

do  do        1883    4       A  &  O    Apr.   1,  1893  90.000 

do  do        1891    4       A  &  O    Apr.   1,  1901  75,000 

do  do    (renewal)  1875    4       A  &  O    Apr.  1,  1905       500,000 

do  do    (renewal)  1892    4       A  &  O    Apr.  1,  1905       500,000 

do  do        1892    4       A  &  O    Apr.   1,  1902       135,000 

Funded  park  loan 1889    4       A  &  O    Apr.   1,  1938       250,000 

Funded  sewer  loan 1879    5       J   &    J    Jan.   1,  1899       100,000 

do  do       1880    5       J   &    J    Jan,  1,  1900         30,000 

do  do    (renewal)  1875    413    A  &  O    Apr.  1,  1905       140,000 

do  do        1881    4       J    &    J    Jan.    1,   1901  55,000 

do  do        1883    4       J    &    J    Jan.    1,  1903  65,000 

do  do       1884    4       J   &    J    Jan.   1,  1904         70,000 

do  do       1885    4       J   &   J    Jan.   1,  1905       180,000 

do  do        1886    4       J    &    J    Jan.    1,   1906       145,000 

do  do       1888    4       J   &    J    Jan.   1,  1908         75,000 

do  do       1890    4       J   &    J    Jan.   1,  1910         75,000 

do  do        1892    4       J    &    J    Jan.    1,  1912  80,000 

Funded  water  loan 1876    5       J   &  D    Deo.   1,  1906       100,000 

do  do       1884    4       A  &  O    Apr.  1,  1914       250,000 

do  do        1885    4       A  &  O    Apr.   1,  1915        100,000 

do  do       1888    4       A  &  O    Apr.  1,  1918       150,000 

do  do        1889    4       A  &  O    Apr.   1,   1919        200,000 

do  do        1890    4        A  &  O    Apr.   1,   1920         30.000 

do  do        1891    4       A  &  O    Apr.   1,  1921  70,000 

do  do        1892    4       A  &  O    Apr.   1,   1922       150,000 

do  do    (renewal)  1892    4       J    &  D    June  1,  1905       300,000 

do  do    (renewal)  1885    3%    J   &  D    June  1,  1905       150,000 

PAR  VALUE  OF  BONDS.— Tlie  bonds  are  for  $500  and  multiples 
tliereof. 


INTEREST— WHERE  PAYABLE.-Iutarest  onmost  Issues  la  pay- 
able, principally  by  check,  at  the  Merchants'  National  Bank  in  Boston. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.— The  subjoined  statement 
shows  Worcester's  total  funded  debt,  the  sinking  fund  held  by  the  olty 
against  the  same,  and  the  water  debt,  on  the  first  of  December  1892, 
January  1892  and  July  1891. 
•  Dec.  1  1892.    Jan.  1  1892.    July  1 1891. 

Total  funded  debt $4,265,000       $3,935,000       $3,918,400 

Sinking  f\inds $1,407,883       $1,293,492       $1,182,832 

Netdebt $2,857,117       $2,641,508        $2,735,.568 

Water  &parkdebt  (inc.  above). $1,750,000       $1,300,000       $1,280,000 

The  sinking  fund  receives  yearly  a  sum  sufficient  with  accumulations 
of  Interest  on  sinking  fund  investments  to  retire  entire  debt  at  matur- 
ity.  In  1892  $113,100  was  paid  Into  sinking  funds  other  than  the 
water  bonds  sinkiug  fund  ;  In  1891 ,  $93,400. 

CITY  PROPERTY.— The  city  owns  property  valued  at  $4,650,262, 
ncluding  water  works  costing  $2,304,389.  Receipts  from  water  assess- 
ments in  year  1890-91  were  $151,518'38;  maintenance,  $62,698'38; 
interest  on  water  loans,  $41,088 ;  paid  to  sinking  fund,  $47,73155. 

DEBT  LIMITATION.— An  exception  In  the  case  of  Worcester  to 
general  State  law  limiting  municipal  indebtedness  is  found  in  the 
Supplement  to  the  Public  Statutes,  Laws  of  1888,  Chapter  144.  The 
object  of  the  law  was  to  authorize  a  loan  for  the  purposes  of  Publlo 
Parks.  The  loan  was  called  the  Worcester  Park  Loan,  and  the  amount 
of  the  issue  was  fixed  at  not  to  exceed  $250,000.  The  Statute  provided 
that  this  debt  should  not  be  included  within  the  limit  fixed  by  law. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  real  estate  being  taken  at  about  cash  value : 

Personal  Rateo/Taa 

Tears.  Real  Estate.  Properly.  Total,     per  $1,000. 

1892 $64,153,200       $16,887,602       $81,040,802       $1460 

1891 60,942,300  16,693,608  77,635,908  1460 

1890 57,819,250  15,633,010  73,452,266  15-60 

1889 54,406,750  13,747,300  68,154,950  16-00 

1888 50,338,350  14,164,286  64,502,636  16-00 

1883 48,570,335  17-20 

In  1802  tax  rate  includes:  State  tax,  $0-51;  county  tax,  $0-42 :  city 
$13-67;  total,  $14-60. 

Average  assessed  valuation  for  three  years,  1890  to  1892  inclusive, 
was  $77:376,323. 

POPULATION.— PopiUation  in  1890  was  84,655;  in  1880  was 
58,291;  in  1870  was  41,105.  According  to  local  authority  the  present 
population  Is  over  90,000. 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BONDS, 

Members  New  York  Stock  Exchange, 
Chicago  Stock  Exchange. 

187-189  DEARBORN  STREET, 
Chicago,  III§. 

Privata  Wh-e  to 

I.  *  8.  WORMSER,  NEW  YORK. 

BT,OWBR  &  CO.,  NEW  YORK. 

B.  QLENDINNmo  &  CO.,  PHILADELPHIA. 

Sveelal  attention  civen  to  ont-of-town  bust- 

DOM.    Correspondence  solicited. 


1,  B.  BRXKgB,  Member  New  York  Stock  Exobange 
D.  M.  CCTHHINOS,  Member  Chicago  Stock  Exchange 

Breese  &   Cummings, 

BANKERS  AND  BROKERS, 
111    AND  113   inONROE  STREET, 

CHICAQO 

Swmrltlet  llited  In  New  York,  Boston  or  Chloago 
flarrled  on  oonserratlre  margins. 

A.  O.  SLAUGHTER,  Member  N.  Y.  Stock  Bxehange 
WM.  V.  BAKER,  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

tll-lld  liA  SALLE  STREET, 

CHICAGO,  ILLS. 

Chleaco  Seoarltles  BouEht  and  Sold. 


Henry    C.    Hackney, 

113  DEARBORN  ST.,  CHICAGO. 

INVESTMENT   SECURITIES 

BOUGHT  AND  SOLD, 

Member  Chicago  Stock  Exchange. 

CORRESPONDENCE   SOLICITED. 


Fred.  G.   Frank  &  Bro. 

LOCAL  SECURITIES  A  SPECIALTY. 
99  WASHINGTON    STREET,  CHICAGO. 

Oorresponaenoe  Invited. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

»'.*.  »4  &:  9«  WASHINGTON   STREET. 

Capital,  pald>ap 81,6UO,000 

Undivided    earnings,    Inclndlng 

snrplns 3*^0,000 

Deposited  with  State  Auditor.  .       '.{00,000 


GUARANTEES  TITLES  TO  REAL  ESTATE. 

Offers  Investors  In  real  estate  securities 
protection  afforded  by  no  other  srstem  of 
doing  business. 

4s  anthorlxed  by  law  to  act  as  Registrar  of  Stocks 
and  Bonds,  Executor,  Receiver  and  Trustee  for 
Estates.  Syndicates.  Individuals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE  SOLICITED. 

OFFICERS: 
GWYNN  GARNETT,  President. 

A.  H.  SELLERS,  Vice-President. 
ARCHIBALD  A.  STEWART.  Secretary. 

CHAS.  R.  LARRABEE,  Treasurer. 
DIRECTORS: 
Gwynn  Gamett,  Chas.  W.  Drew, 

W.  D.  Kerfoot,  John  P.  Wilson, 

George  C.  Waliier,  Edson  Keith, 

John  G.  Shortall,  Geo.  M.  Bogne. 

John  DeKoven,  !A.  H.  Sellers. 

Samuel  B.  Chase, 


COUNSEL: 


W.  C.  Ooudy, 
A.  W.  Green. 


John  P.  Wilson. 
A.  M.  Penoe, 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL    PAPER, 

100  IVasblDBton  Street, 
CHICAGO,    lEE. 


IOWA  FARM  LOANS 

Are  safe  and  sure.  '21  years'  experience 
wllhont  the  loss  of  a  dollar.  Interest  and 
principal  net  to  lender.    Send  for  pamphlet. 

ELLSWORTH    &    JONES, 

931  Chamber  of  Commerce  Bldg.,  Chicago. 
First  Nat'l  Bank  Bldg.,  Iowa  Falls,  la. 

BstabUshod  1871. 


CHICAGO. 


Illinois  Trust  &  Savings 
'    Bank. 

CHICAGO,    IL,E. 

CAPITAL.  AND  SURPLUS,   •  83,-.130,000 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  is  directly  nnder  the  Jurisdiction  and 
•npervlslon  of  the  State  of  Illinois,  Is  a  LEGAL 
DEPOSITORY  for  Court  Moneys,  and  Is  authorised 
to  act  as  TRUSTEE,  EXECUTOR,  RKCKIVKK  and 
ASSIGNEE  for  ESTATES,  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell.  President. 

John  B.  Drake.  Vice-President. 

Wm.  H.  Mitchell,  Second  Vice-President, 
Wm.  H.  Reld,  Third  Vice-President 
James  S  Olbbs,  Cash'r.    B.  M.  Chattell,  Ass't  Casb>r 

DIRECTORS 
John  McCaffery,  John  B.  Drake^ 

L.  Z.  I.elter,  Wm.  H.  Held, 

Wm.  H.  Milohell.  John  J.  SStchell" 

Wm.  G.  Hlbliard,  J.  C.  MoMallln, 

D.  B.  Sblpman,  J.  Ogden  Armoor* 

Frederlek  T.  Haskell. 


The  Jennings  Trust  Co., 

18£  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP, 
SURPLUS. 


$500,000 
$50,000 


NEGOTIATES  GROUND  RENTS  In  the  CItT  of 
Chicago.  Takes  entire  charge  of  estates.  Acts  as 
agent  for  the  registration  and  transfer  of  bonds  and 
stocks  and  the  payment  of  coupons.  Interest  and 
dividends.  Authorised  by  law  to  receive  and  execute 
trusts  of  every  character  from  courts,  corporations 
and  Individuals.  A  legal  depository  for  court  and 
trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  Of  mousy 
Which  may  be  made  at  any  time  and  withdrawn  aft* 
Ave  days'  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INVB8TMBNTB 
are  kept  separate  and  apart  from  the  assets  of  the 
Company. 


J.  B.  WALSH,  President. 

CEAS.  H.  HULBURD,  Yloe-Presldent. 
FRANKLIN  HATHBWAY.  SMretary. 
BAirUBL  D.  WARD,  Tressnrsr 

LTXAM  A.  WALTON.  Cartalei 
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MBBfiOThnsetts.— Gloucester.— (State  and  City  SrppLB- 
MKNT,  pane  24.) — A«i  O.  Andrews,  Mayor.— The  followinic 
«tatenient  of  Oloucester'a  debt  and  flnaocea  has  been  cor- 
rected to  date  by  uioanH  of  a  special  report  made  to  the 
Chronicle  by  City  Treasurer  Edward  DoUirer.  The  9M).(K)0 
of  4  pur  cent  hifthway  bonds  issued  this  year  were  sold  by  the 
city  at  101 '75,  that  being  the  highest  of  twelve  bids. 

Gloucester  is  in  Essex  County. 

LOANS-  — Inleretl. — . 

NAME  AND  PURPOSE.  P-  01.  Payable. 

City  bonds 1888..    4       J    *   J 


BlKh  Ki<l>ool  iiotOD 1889..  4  MAS 

do  do  4  A  A  O 

BiKliwuy  Impi'uvoinont.lROl..  4  J  A    .T 

do  do  1892..  4  .r  A   J 

PavliiKnotea 1887..  4  M&    8 

Poller  anil  armory  notoa.  1880..  4  J   A   J 

Bcliool  notoH 1884..  5  AAO 

Various  pnrposos  notes 4  Varto's 


. Prinel/Kil . 

Whfii  nut.    OiiUlnHifg. 
July  1,   1 90S 


Sept.  It.  1H!I7 
Oct  1,  1S1)9 
July  I,  1901 
Jnlv  1,  lltO'.' 
Sept.  1.  1M»7 
Jan.  1,  1H99 
Oct.,  189'2-'94 
1892  to  19(M) 


Ifll.'III.INM) 
l.'i.lNHI 

i:i,'.i:>(> 

.Ml, 1)11(1 
.M>.<I(MI 
III.IMM) 
3.-1.IHM) 
■J.IlN) 
l:i,-^()0 


INTEREST-WHERE  PAYABLE.-lntercst  on  tho  city  bonds  l» 
pavalile  at  tho  First  National  Bank  of  Boston;  on  tho  city  nottui  at 
Olty  Treasury. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-Th«  subjoined  statement 
■bows  Oloueesters  total  munlelpal  debt  and  tlio  sinkluK  fund  held  by 
the  city  aKninst  the  same  on  the  urst  of  December  of  each  of  tho  last 
three  years ; 

1892.  1891.  1890. 

ToUl  funded  debt $388,550  $;J39,1!^0  $292,750 

BinkiUK  funds 88,808  01,971  45,t>(iU 


Net  debt  on  December  1 $296,742  $274,179  $247,08« 

The  slnkim;  fund  receives  yearly  about  $20,000,  and  Is  Invested  In 
real  estate  mort«aKes,  railroad  bonds,  etc. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  ami  tax 
rate  at  various  periods  have  boenaa  follows,  real  estate  being  taken  "at 
about  three-fourths  cash  value :" 

Personal 


Teart—  Real  Estate. 

1892 $10,909,300 

1891 10.220,530 

1890 9,928,400 

1889 9,637.340 

1888 9,154,010 

1880 5,476,770 


Property. 
$4,102,310 


3,980,491 

4,024,004 

3,773,093 

3,890,088 

2,024,380 

POPULATION.— In  1890  population  was  24,651;  in  1880  It  was 
19,329;  in  1S70  it  was  15,389.  The  population  in  1892,  according  to 
local  anthoritv,  is  25,000. 


JlaleofTax 
Total.     «er$l,000. 
$15,011,616       $15-40 
14,213.021  15-40 

13,9.52,464  15-50 

13,411,033  15-00 

13,0.50,098  17-60 

8,101,150         22-00 


MaryUnd— Asm  AniH4el  Coaaljr^Th*  rn1lowlii«i 
mmt  of  tho  linanoUl  condition  of  Anna  Arun<li>l  Oiuot^  hM 
been  roc«lTed  from  the  County  Trnwurvr,  No  twpoit  fron 
this  county  appeftrvd  In  our  8t7ri>LBMBKr. 

County  seat  Is  AnnapolU. 


Ifk*ll  Dh«. 


Ta«  villi  I 
A>-' 


1  Hiri    »ii  -rn  1 


I4« 


bjr  tbUi  coanlr  >r»  AiMapt  fr<i« 


LnAN<;- 

Ci.i  '  - 

5«.  .1  'M>O...JiilT  1,  1807 

(tfi.l r".(H>Jllly  1,  1B17 

iloiid..!  ,i,>i,t    Nov.    1, 

1MII2 fSi^.^O" 

KlodtltlK  drill,  about . .  ft.tXM ' 

Total  debt  Nor.  1  1892.  30.000 

TAX   FREE. -All  bonds  Issuort 
eounty  and  Htnte  tax. 

Illinois— FairbRry.— The  following  ■talement  of  the  debt 
and  valuation  of  Fairbury  has  bc«n  received  from  Town 
Treasurer  S.  B.  Downing.  The  new  water  lr>ao,  of  which 
the  details  are  f;iven  below,  wai  sold  on  Uotobtr  89  to  lb* 
First  National  Bank  of  Fairhury  for  |1S,044I. 

This  town  is  situated  in  LivlngBton  County. 


LOANS-  When  Due. 

TiiWN  Ham.  BO!«t>« — 
6«,  .Inly.  $2.0<K) July  1,  1893 

WATKH  KXTKSSION  BllMW— 

.5s,  July.  $15,000  July  1,  1x91 

($1,000  due  yearly)  to  July  1, 1908 


T..t 
Wu 

T»»  v., 
HopiilaT 
Topulnt^ 


'3,.     $17,000 
ii    .     nnoo 

•         WW) 

-t 
to 


Illinois— D«;atur—(3TATE  and  Crrr  Supplbmbst,  pa«a 
91.)— W.  F.  Chambers,  Mayor.  The  folliwmc  stat<>ni*nt  of 
the  financial  condition  of  Decatur  ha«  bet-n  corrected  to  dat* 
by  means  of  a  special  rjport  received  frjm  L.  F.  Skelly,  City 
Clerk. 

Decatur  is  iu  Macon  County. 

LOANS-  "''•««  Due. 

CITV  OK  Deiatcr  Bonds— 
6s,  AAO,  $20.0t>0 Oct.  1,  1904 

POHI.IC  iMr.  A  FVtSMHIi— 

7s.  FAA.  $:10,<M)0....Aug.  19,  1896 

RKKiKiuNo  Bonds — 
6s,  JAU,  $-20.000 Junol,  1899 


Bonded  debt  Nor.  1  1802..$70,000 

Iloatini;  debt 11,300 

Total  delit  Nor.  I  1892....   81.3U0 

HlnklnK  fund 24X192 

Net  debt  Nov.  1  1892 57.468 

Population  1890  was 1H.841 

Population  1H80  was 9,547 


CHICAGO. 


Union  National  Bank, 

CHICAGO. 


Pald-np  Capital, 
•nrplns, 


$2,000,000 
T00,000 


A  r«raUu-  Banking  Business  Traniaoted.  Aoconnts 
tf  Boiuu  and  Bankers,  Mercantile  and  ManafactnriDC 
rtrms  or  Corporations,  received  on  favorable  terms. 
ForeWn  Ezobange  Bouiibt  and  Sold.  Commercial 
and  Trarelers'  Credits,  available  in  all  paru  of  the 
llobe.  Uiaed.  Telegraphic  Transfers  made  with  all 
BTlnoipal  Bnropean  and  Domestic  Points.  United 
lUtM  and  other  Srst-chus  Investment  Bonds  dealt 

CORKK8F0MOENCK  BOLICITBD. 


TO  INVESTORS. 

Chicago  Co-operative 
Construction  Co., 

aNCORPORATKD.) 

Aathorized  Capital,       •        -      •l.OOO.OOU 

Shares  SlOO  Each. 

7  Per  Cent  Guaranteed, 

BBCUBED  BY  CHICAGO  REAL  K8TATB  FIBOT 
MORTGAGES. 
A  LIMITED  NnMBBB  of  shares  are  nowoSeretf 
(or  sale  at  the  offices  of  the  Company, 

•16.  617  and  618  Rlalto  Bnlldlns, 
CHICAOO. 

rniiL  INFORMATION  UPON  APPLICATlOH 
CORRESFONDBNCIi  INVITED. 


Cahn   &  Straus, 

BANKERS, 

ViS  I.A  8ALLB  ST..  CHICAGO 

A  OsBcral  Bankinc  Bnilneae  Transacted. 

RBdT  MOBTGAQK  LOANS  ON  UdPHOVKD  CTTT 

REAL  ESTATE  FOR  SAUL 

Members  o(  the  Chloa«o  Stoek  Bxehaac*. 


Loeb  &  Gatzert, 

nORTOAGE  BANKERS 

lis  I.A  SAL.I.K  STREET,  CHICAGO. 

First  Mort«iiffea  for  khIo  In  largo  and  small  sniounU, 
netting  Investors  6,  iii  and  6  per  cent,  secured  or 
Improved  and  income-bearing  Chicago  city  propertj. 

PrlDclpal  and  Interest  pay-abte  In  Gold. 
OORftBQPONOliNOB  SOLICITED. 


ST.  LOUIS. 


M'l.  A«   WA.XlA/lkX>, 


JMU.   a.  ttUABSUIk. 


Gay  lord,  Blessing  &  Co., 

BANKERS  AND  BROKERS, 

ST.  LOUIS. 

WESTERN    BBCUKITIK8  AND 

HIGH     GRADE     MUNICIPAL     BONDS 

A  gpaOIALTT. 


fOWASDI  WaiTAJtlB. 


CHABLU  UOD«MAII 


Whitaker  &  Hodgman, 

BOND  AND  STOCK  BROKKKS. 

800  Nortb  Foartb  Street, 

ST.  LOUIS. 


Geo.  M.  Huston  &  Co. 

BOND  AND    STOCK    DEALERS 

We  burand  sell  outright  all  Western 
Municipal  Bonds  and  Stocks.  We 
sheerfully  furnish  full  and  relUble  in- 
formation ooncemiiig  any  Western  s^ 
onrlty  without  oharKe.  Monthly  quo- 
tation circular  mailed  to  all  applicants. 
New  Issues  of  munlclpaktionds  wanted. 
806  PINE  STREET,  ST.  LOUIS,  MO. 


MINNEAPOLIS. 


Minneapolis  Trust  Co., 

miNNEAPOLIS,  niNNESOTA. 

C  APITAL..  taOO.OOO. 

aeal  Estate  I^eans.    Satetr  Oepaelt  Vaalt 
Aete  ae  Baecotor,  Traeiee  aad  Gaardlaa. 

OSPOSITORT  FOB  WIUi& 

P.  O.  BOX  1,000. 

Cable  Addreae  "Traat"  HInneapalla. 

DIRECTORS, 
gamaal  HUl,  President:  Wm.  H.  Danwoody.  Fteet 
Vloe^rteetdent;  H.  K.  Brown.  Seoood  Tloe-Prest- 
denti  OanlelBassett.  Third  Vlee-PreMdent;  Oarkioa 
Undley,  Secretary  and  Treasurer:  Uaae  Atwater. 
H  W.Cannon.  C.  O.  Ooodrloh.  Jas.  J.  Hill.  A.  F. 

S.   H.  Wood  &  Co., 

INVESTMENT  BANKEBS, 

Gaaraniee  Lean  Balldia*, 

MIHWEAPOLIS,    MUVN., 

Daalar*  In  the  highest  olses  of  MlnneafoUa  SMUt- 
ufni^  Stocks.  Mortgag*  and  Bowls. 


PACIFIC  COAST. 


Merchants  National  Bank 

OF  SEATTLE,  WASHilNOTON. 

UNITED  STATES  DEPOSITABT. 
Angna  Maoklntosb,  Free.  I  Aonun  Barker.  Viee-Pm, 

Wm.  T.  WIckware,  Csehlv. 
Capital.    •ilOS.OOO  I  Sarplae,  etc..  •«•,••• 

Intereet-bearing  Certlflcatee  ef  Depeait. 
Saperlor  OolleeUon  FadllUas. 

Correspondence  BoHaMat 


Merchants    Nat'l    Bank, 

PORTLAND,  ORKGON. 

Paid  Capital ■.iii--U>S*>*>f*< 

J.LOBWBNBERO.  Pres.  JAS.  STBiL.  ▼lae-Piat, 
I.  A.  MACRUM.  Cashier. 

BBLLH  BIUUT  BZCHANOB  AND  TBLS- 
QRAPaiC  TRAN8KBB8.aod  I880S8  LBTTBBl 
Of  CREDIT  avallalils  Ihrooghont  the  Cnlted  State* 

DRAWS  BIIXS  OF  ■ZCHANOB  on  Londos. 
Uverpool,  Dnblln,  Paris,  Berlin.  Frankfort-on-lke. 
Main,  aad  all  the  principal  elites  of  Baropei  also  oa 


°8SlES^) 


10N8  MAJ>B  JO  all 


Commercial  Bank, 

TACOMA,    WASHINGTON. 

PAID-UP  CAPITAL  •iMC.OS*. 

Biz  Per  Cent  Coopon  Cartiacau  of  Deposit,  rantai 
.ne  or  Two  years.  Interest  and  Principal  puraMe  M 
the  MerchanU'  Ixehange  Nat.  Bank.  New  Tort  C 

This  OarUfleate  has  a  eoapoa  snaehed,  whiah  ( 


One  or  Two  years.  Interest  and  Principal  payaMeM 

-     --      -      • Nat.  Bank.  ffawToiiCttf 

.__„_ Dpoa  sKsehed,  waieh  ea 

be  eat  off  when  dne.  and  presented  to  any  Rank  ta 
payment,  the  same  sea  New  Tork  Draft.   Aaoei 
oanvenleat  mode  of  Investing  yoor  snrploa 
WrtU  for  a  copy  of  the  Csrtdoate. 
^BamsHAif.Oaah.  a»ATT*»  H.  Wi 

Merchants  National  Bant 

TACOIHA,  W.tSHII^UTON. 

(OLDSBT  BANK  IN  TBB  CITTJ 

Intsrstt  Paid  on  Tim*  D«potH». 

Capital S-a-^O.O** 

SarpleeaadVadlvldad  PreSta Siau.atM 

Oenespondeoee  soUslied.   CttllenHonsas 


SAN  FRANCISCO. 

The  First  National  Bank 

OF  SA.\  FHANCIM'O,  CAL. 

UNITBD  aTATBS  DSPOSITART. 
CAPITAL.  •!,>••.••• 

■DRPLDS.         ...  *7M,»m 

A  O.  MVBPBT.  PresMeaL    ■■  D.  MoaaAS. 
lai  Mormr,  T.-I>r«e.    o.w.KLnra.i 
aniBRAL  BAHKIHU  Bi:HISBI 
ACCOVMTS  SOLICITKS. 
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REPORT  OF  THE   CONDITION  OF  THE 
FOURTH    NATIONAL     BANK     of    the 

OUT  of  New  York,  at  N»w  Y  rk.  In  the   State  of 
Hew  York,  at  the  close  of  business  Deo.  ii.  1892 : 

RESOUKCES. 

Loans  and  discounts {18.263.641  82 

Orerdrafta 4,089  88 

U.  8.  bonds  to  secure  circulation 60,0  lO  00 

Btoclts  and  securities 6«,668  08 

Due  from  other  national  banks 1,693,802  28 

Due  from  State  banks  and  bankers 75.648  01 

Bamklng  house       600,000  00 

Oh'ks  and  otbercasb  Items  1162,620  20 
Bich's  for  riearinif  House  6,765.488  88 

Bills  of  other  banks  4.588  00 

Nickels  and  cents 2  37 

Specie 5.350.796  50 

Legal  tender  notes 540,000  00 

V.  8.  certiflrates  of  deposit 

f  <  ir  legal  tenders 40,000  00-11,7«3,495  98 

Redemption  fund  with  U.  8. Treasurer 

(6  per  cent  of  circulation)  ....• 2,250  00 

Dae  from  U.  S.  Treasury  (other  than 

5  per  cent  redemption  fund) 9,000  06 

Total »88,5ai,53l  06 

LIABILITIES. 

Capital  stock 18,200,000  00 

Surpiusfund 1,50>.000  00 

Dndivided  proflts  (net) .S90,226  00 

National  ban    n  tes  outstanding 45,' 00  00 

Dividends  unpaid 15,909  09 

Individ't  deposits  subject 

tooheck H0,110,2«7  88 

Demand  ctfs.  of  deposit..  23.441  00 
Cashier's  checks  outst'd'g.  1.1H.718  8i 
Due  to  other  Nat'l  banks,  11.614.683  44 
Doe  to  State  b'ks  &  b'kers       949.818  08-23.812,409  2'. 

Deposits  held  for  acceptances S,567,ii87  51 

Total    »3i,681,531  OS 

State  of  New  York.  County  of  New  York,  «s.- 

I,  Charles  H.  Patterson,  Cashier  of  the  above- 
nimed  bank,  do  solemnly  swear  that  the  above 
statement  is  true  to  the  best  of  my  knowledge  and 
belief.  CHARIiE*  H.  PAT  I'BKSON.  Cashier. 

Subscribed  and  sworn  to  before  me  this  13th  day  of 
December,  1892.  D.  G.  Fanning, 

Correct  Attest:  Notary  Public. 

J.  BDWARD  SIMMONS, 
.IAMBS  ^^    CANNON,      .  Directors. 
R.  T.  WILSON,  S 

REPORT    OF  THE  CONDITION  OF  THE 
GAI.LATIN  NATIONAL  BANK,  at  New 

York  City,  in  the  State  of  New  York,  at  the  close  of 
business  December  9.  1SV2  : 

HE80UKCBS. 

Loans  andidlscounts 14.524,602  55 

Overdralts.  secured  and  unsecu-ed...,  349  36 

U.S.  bonds  to  secure  circulation...  ,  50,000  00 

Stocks,  securities,  etc 702,54150 

Due  from  other  national  banks 270.5il  61 

Due  from  State  banks  and  bankers...  10.989  27 

BaukiUK-hnuse.  furniture  and  flxi'res.  BOo.OOO  00 

Other  real  eaoite  &  mortgages  owned.  4,500  00 

Checks  and  other  cash  items 14,707  85 

Current  expenses  and  taxes  paid  ....  18,347  64 

Exihansesf  >r  Clearing  House 2,379,719  38 

Bills  of  other  banks 22,800  00 

Fraci'l  paper  cur'cy,  nickels  and  cents  222  76 

Specie. 754,569  00 

Legal-tender  notes 888,463  00 

Bedemptlon  fund  with  U.   S.  Treas- 
urer (6  per  ct.  of  circulation) 2,250  00 

Total  |9,614,2'>398 

LIABILITIES. 

Capital  stock  paid  in $1,000,000  00 

Surpiui  fund  ...  1,000.000  00 

Undivided  proflts 57^,516  92 

National  banknotes  outstanding 45,000  00 

Dividends  unpaid 2,447  19 

Individual d-poslts  subject  to  check..     3,113,758  11 

Demand  certldcates  of  deposit 6,078  01 

Aoceiteo  drifts 1,682  114  78 

Cashier's  checks  outstanding 2,021  19 

Due  to  other  nat'l  banks l,4&4,2ud  87 

Due  to  State  banks  and  bankers 817,060  91 

ToUl t«,«44,2P3  98 

State  of  New  York,  Conntv  of  New  York,  »»; 

I,  ABTBCR  W.  Sherman,  Cashier  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
statement  is  true,  to  the  best  of  my  knowledge  and 
belief.  A.  W.  SHKRMAN.  Cashier. 

Subscribed  and  sworn  to  before  me  this  13th  day 
of  December.  1892. 

H.  Jj.  Bbatnabd,  Notary  Public. 
Correct— Attest : 

F.  D.  TAPPEN,  1 

ADRIAN  ISKLIN,  ,7r.,        >  Directors. 
W.  BMLEN  ROOSEVELT, S 


REPORT  OF  THE  CONDITION  OF  THE 
NAlIONAL(;lTY  B^NK  OK  NEW  VORK. 
at  New  York,  in  the  State  of  New  York,  at  the  close 
of  business  Dectmber9,  1892: 

RESOCRCES. 

Loans  and  discounts 114,838.774  22 

IJ.  ?.  bonds  to  sef'ure  circulation SO.in-O  00 

Dae  from  other  national  bunks.  .. l,lH'.i,o;  3  3'i 

Due  from  Stale  bunks  »no  bankers 137,50i  92 

Banking  house,  furniture  and  llxtures..       20U.000  00 
Other  real  estate  and  mortg's  owned...  8.000  00 

< 'urrent  expenses  and  taxes  paid 16,8>y  16 

Checis  and  other  cash  Items 360.049  53 

Exchanges  for  Clearing  House 6.4b1.2>5  72 

Bills  or  other  bank- 18.043  00 

Fractional  paper  cur'cy,  nickels  A  cts.  506  60 

Specie 3,870,760  00 

Legal  lender  notes 1,282,000  00 

Due  from  U.  S.  '1  roas.  acc'i  customs. ,         26,ii00  uO 

Total »K»,»6o,«13  35 

,      ,  LIABILITIES. 

Capital  stock  paid  In »1, 000,000  00 

Surplus  fund 1,000,000  00 

Undivided  pr.iBts 1,666,924  26 

Klvidends  i;:ipaid 1,785  00 

Individual  deposits  sub- 
ject to  check $17,689,893  83 

Demand  certfs.  of  deposit       30,03o  0*1 

Certified  checks 2,630,236  23 

Cashier's  checks outiitand- 

„lnK 1,420,234  12-21,770,893  18 

Due  to  other  nat.  banks l,»*8,Oo7  90 

Due  to  State  banks  and 

bankers 1,139,623  02-  3,027,710  92 

Total... ...^ »!!8,165.818  88 

State  of  New  York.  Omnty  of  Now  York,  as.: 

1, David  Palmer,  Cashier  of  the  National  City 
Bank  ijf  New  York,  do  solemnly  swear  that  the 
above  statement  is  true,  to  the  best  of  my  knowl- 
etlge  ano  belief.  D.  PALMER,  (Jashier. 

Bobscrlbed  and  sworn  to  before  me  this  13th  day 
of  Deoeoiber.  1892.  Geo.  H.  Corky, 

k_Coirect— Attest:  Notary  Puullo,  N.  Y.  Co. 

SAMUEL  SLOAN,         , 
GEO.  W.  CAMPBELL,}  Directors. 


R.  ti.  BOLSTON, 


Satili  statements. 


REPORT  OF  THE  CONDITION  OF  THE 
NaI  IONALBaNK  OF  THK  RBPUBLIC,  at 
New  York,  In  the  State  of  New  York,  at  the  close  of 
business  December  9.  Ie92 : 


RESOURCES. 

Loans  and  discounts $10, 

Overdrafts 

U.S.  bonds  to  secure  circulation 

Stocks,  securities,  Ac 

Banking  house,  furniture  and  fixtures 

Current  expenses  and  taxes  paid 

Premiums  on  U.  S.  bonds 

Checks  &  oth.  cash  items       $54,327  66 
Exchanges  for  Clearlng- 

House 1,043,106  57 

Bills  of  other  banks 116.335  00 

Fractional  paper  curr'cy, 

nickels  and  cents 145  40 

Specie 2.369.756  50 

Legal  tender  notes ..v...,..- 

U.  S.  certfs.  of   deposit 

t  T  legal  tenders 

Redemption    fund    with 

U.  S.  Treasurer  (5  per 

cent  of  circulation).  .. 
Due  from  other  nat.  b'ks. 
Due  from    State   banks 

and  bankers 


.292.656  69 
1.980  10 
270,000  DC 
660,791  80 
6J7,B«4  1« 
62,140  «5 
41,850  0< 


490,297  00 
350,000  00 


12,150  00 
1,848,786  61 


173,740  71-6,458,565  26 

Total $  18,426,t  68  66 

LIABILITIES. 

Capital  stock  paid  In $1,500,000  00 

Surpiusfund 500,000  00 

Undivided  proflts 4rt.,061  51 

National  bank  no:es  outstanding 228.970  OO 

Dividends  unpaid 17,674  00 

Indivld.depo8.8ub.to  chk.  $3,494,979  18 
Demand  certif.  of  deposit  3J,213  00 

Certified  checks 371,3(5  08 

Cashier's  checks  outst'dg  109,-86  45 
Due  to  other  nat'l  banks.  8,72^,198  55 
Due  to  State  b'ks  &  b'kers    2,98o,36U  (9-15,711,963  15 


Total $18,425,668  66 

State  of  New  Vork.  County  of  New  York,  «.: 

I,  Oliver  S.  Carter,  President  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
statement  Is  true,  to  the  best  of  mr  knowledge  and 
belief.  OLIVER  8.  CARTER,  PresideMt. 

Subscribed  and  sworn  to  before  me  this  13tb  day 

of  December.  18w2.  Elisha  K.  Camp. 

Correct— Attest  :  Noiary  Public, 

GEORGE  B.CARH  ART,  I 

WM.  H   TILLINGHAST,  J  Directors. 

SUMNER  IV.  STONB.         1 


REPORT  OF  THE  CONDITION  OP  THK 
UNITED  STATES  NATIONAL  BANK  AT 
NWW  VOKK.  In  the  State  of  Now  York,  at  the  close 
of  business.  December  9  b.  1892: 

RESOURCES. 

Loans  and  discounts. 


Overdrafts,  secured  and  unsecured 

U  8.  bonds  to  secure  cii-culation 

^tock".  securiiles,  etc 

Due  from  other  n.itionai  banks 

Due  from  State  banks  and  bankers 

Banking  house,  f  tirniiure  and  fixtures 

Current  expenses  tnd  taxes  paid 

Premiums  on  U.  S.  b  inds 

Che  k8&  "tner  cash  Items     $11,853  81 

Exchanges  lor  Clearing- 
House 642,773  95 

Bills  of  other  banks 37,445  00 

Fractional  paper  curr'ncy, 
nickels  and  cents 27  45 

Specie l,7l'i,68?  00 

Legal-tender  notes  135,015  00 

U.  S.  certlfloatei.  of  deposit 
for  legal  tenders  

Hedemption  fund  with  U, 
8.  Treasurer  (5  per  cent 
If  circulation).... 

Due  from  U.  S.  Treasurer 
other  than  6  pir  cent  re- 
demption fund 


$6,267,407  00 
1>',120  04 
600.IXK)  oil 
196,^51  48 
1,048.210  «« 
201.305  8» 
580,085  98 
37,8'0  22 
78,505  96 


30,000  OO 


22,500  CO 


13,600  00 


2,611.982  21 


Total $11,640,839  60 

LIABILITIES. 

Capital  stock  paid  in $500,000  00 

Surplus  fund 500,000  00 

Undivided  proflts 44,098  09 

National  bank  notes  outstanding 416,600  oo 

Dividends  unpaid 20  00 

Individual  deposits   sub- 
ject to  check $3,367,716  48 

Demand  certificates  of  de- 
posit         15,000  00 

Certified  checks 260.273  98 

Cashier's  checks  outsfd'g  6.490  62 
Due  to  other  nat'l  banks.  4.045,485  66 
One  to  State  banks  and 

bankers 2,385.155  27 

—  10,080,121  51 


Total $li,510,i-3i)  60 

State  of  New  York,  County  of  New  York,  as: 

I,  H.  C,  HOPKINS,  Cashier  of  the  above-named 
bauk,  do  solemnly  sweartbat  the  above  stateinent 
Is  tt  ue  to  the  best  ot  my  knowledge  and  belief. 

H.  C.  HOPKINS,  Ca-hier, 
Subscribed  and  sworn  to  before  me  this  13ih  day 
of  December,  1892.  Wa  tkh  B.  Horn, 

Notary  Public,  Kings  Co 
Certificate  filed  la  NT  V.  Co. 
Correct— Attest:    W.  P.  TH'iMPS  )N.  1 

T.  E.  STIU-M  AN,  ;  niraotor. 
J.  U.  ■-  aSkek,  f  Difeotors. 
HENRY  ALLEN,     J 

Hackett  &  Hoff, 

REAL  ESTATE  AND  INVESTMENTS, 

96  micliigan  St.,  Milwaukee,  Wis. 

First  Mort^fmes  on  Improved  Milwaukee  Real 
Fstate.  bearing  elx  and  seveu  per  cent  interest 
always  on  hand.    No  chartfe  to  the  iuveatur  for  col- 

ectiuK  interest  or  tookint;  after  taxes  aud  tire  tusur- 

nce     Absolute  security. 

A.   Strassburger, 

STOCKS  &   BOIVDS  BROKER. 

BOUTIIBBN  INVESTMENT  SECURITIES, 

Montgomery,  Ala. 


jR^nh  *tatcmewt3; 


OEPORT  OP   THE  CONDITION  OK  THE 

•^^  MERCANTILE  NATIONAL  BANK 

Of  the  city  of  New  York,  at  the  close  of  buainess 
December  9. 1892: 

RESOUnCES. 

Loans  and  discounts 18,159,514  04 

Overdrafts : 1,847  01 

U.  s.  bonds  to  secure  circulation 50,000  00 

U.  S.  bonds  onha-'d lOi'.  00  00 

Other  stocks  and  bonds IH.iiOO  00 

Heal  estate,  banKinp  house '200,000  00 

Specie $1,504,038  60 

Leisral -tender  notes 1,047.200  00 

Bills  of  other  banks 2.37vt  00 

Ch'ks  and  other  cash  items  11,875  35 
Exchanges  forcl'inti  house  601,178  OS 
Due  from  national  bunks..  8l7,l8:J  34 
Due  from  State  banks  nnd 

bankere 60,416  47 

Redemption  funa  with  U. 
S.  Treasurer  (5  per  cent 

of  circulation) 2,250  00 

Due  from  U.  S.  Treasurer 
other  than  5  per  cent  re- 
demption fund 9,000  00-4.051,495  84 


Total tl2.o81,88a  89 

LIABILITIES. 

Capital  stock  paid  in H,000,mOO  00 

3urplu8  fund 950,000  00 

Undivided  proflts.  net 11J.*350  11 

National  bank  notes  outstanding 45,oOO  00 

deposits  — 

Individuals $4,017,503  01 

National  banks 4.3^7,7^9  3* 

State  banks  and  bank'rs...  1,027,806  89 
Demand  certs,  of  deposit.         4,7n7  0? 

Certified  checks 204, 1 82  i^l 

Cashier's  checks  outst'K  ..       270.'J07  96-10,478.236  79 


TotAl $12,5Si,h86  89 

State  of  New  York.  County  of  New  York,  ss  : 

1,  FuED'K  B.  SCHKNCK.  Cashier  of  the  above- 
named  Dunk,  do  solemnly  swear  tliat  tlie  above 
statement  Is  true,  to  the  boat  of  mv  knowledKe  and 
belief.  FKED'K  B.  SCHENCK.  C  isbier. 

Subscribed  and  sworn  to  belure  me  ihxn  13it  day 

of  December,  1892,  F.  A.  K.  Bryan, 

Correct— Attest:  Notarv  Public.  N.  V.  Co. 

GKORGRH.  SAKGENT,> 

CUAS.  L.CO'.BY.  VDirectors. 

WM.  P.  tT.  JOUN.  S 

REI'OKT  OF  TH>'  CONDITION  OFTHE 
SEABOARD  NATIONAL  BA>.K,atNew 

Y'lrk,   in    the  State   ot    New  York,  at  the  close  of 
business  December  9. 1H9J: 

KKHUCaCBS. 
Loans  and  discounts $8,723,807  08 


Overdrafts,  secured  and  unsecured.. 

V.  8.  bonds  to  secure  circulation 

U.  8.  bonds  to  secure  deposits 

U.  8.  bonds  (.in  hand 

Otht-r  stuck*  aiid  bonds 

Due  from  other  national  banks    

Due  fr<im  Htwle  banks  and  bankers 

Hankinj;  house,  furiii'uieand  fixtures. 

Current  expeiisf^  and  tivxea  paid 

Premiums  on  U.  8.  bunds 

Checks  and  other  ca.sh  items    $1,345  f  4 
ICxch'KestorClearV  House.  760.0:^9  8u 

Billsof  otherbanks 20,^.20  00 

Fractional  paper  currency, 

nickels  and  cents :  199  2'i 

Specie 836.7VW  00 

Ijegal-tender  notes 3i4,0tf0  00 

Kea'n  fund  with  U.S.Treas 

(5  per  com  ot  circulation  .       2,250  00- 


51 

50,000  00 

50.000  00 

23.000  00 

49-'.147  81 

^31.u  0  Wl 

7  .606  6» 

8,49?*  45 

37,470  04 

19.^98  tSA 


1.988,196  70 


Total $7,288,614  58 

LtABILITIES. 

Capital  stockpaid  in $500,000  00 

Surplus  fund 150,000  00 

Undivided  profits 107.158  n5 

National  bank  notes  outstanding 42,'J40  00 

Dividends  unpaid tt  00 

Ind.dep.  sub. t.' check...  J2.095,68l  HH 
Demand  cert's  of  deposit  7,oy6  07 

CertiHed  checks 2vm.4's0  15 

Cashier's  checks  outst'K.  75.904  fcW 

Unltd  8tite»depo«  ts...  40.000  00 
Due  to  oth.  national  bt-s.  2.277,2:4  iS 
Due  to  State  bnks&bk'rs     1,696,212  9i-6,i89.149  98 

Total $:,ae8.554  58 

State  ('f  New  York,  County  of  New  York,  ss.: 

1,  J.  F.  Thomphon.  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  f^tatement  1b 
true,  to  the  best  of  my  knowledge  and  belief. 

J.  F.  'I  H()Mi'SON,  t-ashier. 
Subscribed  and  sworn  to  before  me  this  I3th  day 
of  December.  1892.    C.  R.  Svmmes.  Notary  PubllO. 
Correct— Attest : 

S.  G.  BAYNB.  ) 

EDWARD  V.LOKVV.    V  Director*. 
bTUAHTG.  NELSON,  S 


W.   H.   Howcott, 

ISIVESTIHEniT    BANKER. 

BIQU-aRADE  LOANS  EFFECTED. 
Dealer  lu 

Southern    Timber    Lands. 

Appraiser  ot  Honthern  Ijand  Valuea. 

NO.    19tt   COin»ION   MTREET. 

MEW  ORLEANS,  LA 


Davenport  &  Co., 

BANKERS     AND     BROKERS, 
RI€1IIH01V0,  VIRGINIA. 

ESTABLISHED,  1880. 

Correspondence  solicited  and  information  fur- 
nished about  Suutbern  State.  Municipal  aud  Hall- 
road  luvesiment  Securiiles. 

New  York  Iteference-CIIAS.  .M.  FllV,  Esq.,  Presi- 
dent Bank  of  New  Viirk.  N.  B.  A. 

ATLANTIC  jmJTUAIi  INS.  CO.  SCRIP 

Dealt  In  bT 

AUGUSTUS    FLOyD, 

9!«  riMK  BTKBET.  NBW  VOUK. 


AND  W 


xmtk 


HUNT'S    MEllCIIAl^TS'    MA(iAZINE, 

aaPRKSBNTINQ   THB   INDUSTRIAL  AND  00MMB3R01AL  IN  rKRBSTS  OV  THK   UNITKD  8TATW. 
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NO.  1.436. 


3fhe  ©hrouick. 

Terms  of  Snbscription— Payable  In  Adranoe: 

For  One  Ypht no  00 

ForSlx  Months 6  00 

Europoan  HiibscriptioD  (InoliidiDK  postave) 12  00 

Europoiui  .Subscription  Six  Months  (IncUulinic  pontaige).      7  00 

Annual  Subscription  In  London  (lui'ludlnir  postage) £2  10a. 

8lx  Mos.  do.  do.  do.  ...jeilOs. 

The  INVKSTORS'  Sfri'LKMKNT  of  IGO  nnKCR  Is  Issued  every  other 
month,  on  the  last  Paturd.iy.i  of  .Tamiarr.  March,  May,  July,  Beptemher 
and  NoveniiH'r,  and  furnished  without  extra  charge  to  all  subscribers 
of  the  C'nROMci.K  for  six  months  or  longer. 

The  ST.1TK  >si)  CiTv  8i;iMM.KMKNT  of  184  pagu  is  also  given  to  every 
VeaWi/ sithsoritier  of  the  Chroniclk. 

Suliscriptions  will  be  continued  until  dcflnltcly  ordered  stopped. 
The  publl>l\iTs  cannot  be  re.sponslble  for  remittances  unless  made  by 
drafts  or  Post  Offlc*  money  orders. 

Terms  of  Advertlslnif— (Per  Inch  space). 

Onetime $3  50  I  Three  Months     (13  times). .£25  00 

OneMonth  (4tlmea)..   1 1  00    Six  Months         (26     "     )..  4300 

Two  Months         (8     "     )..   18  00  |  Twelve  Months  (52     "     )..  S8  00 

London  Aiifents: 

Messrs.  Edwards  A  SMirn,  I  Drapers'  aardena,  E.  C,  will  take  «ub- 
(orlptions  and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

DANA  CWILIilAn   B.  DANA  ic  Co.,  Pnbllihcra, 
<  102  WUIIam  Street,  NEW  VOBH. 

(  POST  Officc  Box  958. 


and  Louiflville  88  per  cent, 
dianapoli?,  58'8  per  cent 


The  heariert  loM  has  been  at  lo- 


W-k  Bitft  Dm.  «•. 


(t«w  Tork. 
(Slackt fkara.) 


CPriraifitm. 


WILLIAH  B, 
JOHN  O.  FLOTD 


CLEARING  HOUSE  RETURNS. 

The  following  tablp,  made  up  by  teleeraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day.  December  24.  have 
been  $1,441,944,220,  against  SI, 4.58,014,868  last  week  and 
$1,052,418,848  the  corresponding  week  last  year.  The  very 
heavy  increase  over  last  year  is  due  in  part  to  the  fact  that 
Christmas  fell  in  the  week  of  1891  with  which  comparison  is 
made. 


OLIABIHM 

Wetk  Ending  Dtcembtr  24. 

BetUTTH  by  TitevravK 

1883. 

1891. 

PtrOmt. 

Hew  York 

Boston 

PbUadelnhla ..„. . 

*722,t40.241 
94.4!!3,2:7 
68.726,398 
12,567,608 
82,312.853 
21,598.585 
18.867,102 

1484.110,847 
61,975,868 
46,884.878 
8,932,160 
62,958,000 
17,478,362 
9.152,431 

449-2 
+525 
-f48'7 

428-4 
+46'6 

Bt-  Lonls 

433-6 

BTdw  Orleans  .......  .......... 

+51-5 

Seven  cities,  5  days 

Otber  cities,  6  days 

{1,025.895,004 
168,948,273 

t<92,443,184 

:is,4ie,3ii 

4482 
446-4 

Total  all  cities,  S  days.... 
All  cities,  Iday 

$1,104,943,277 
247,000  94S 

$807,858,-345 
244,560,503 

447-9 
+10 

Total  all  olUes  for  week. 

$1,441,944,220 

CI  052.418,848 

+370 

The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furni.sh  them  to-day,  bank  clearing  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  give  below  our  n^ual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Sat- 
urday noon,  Dec.  17,  and  the  comparative  lotaU  iu  1891,  The 
total  for  the  week  is  nearly  one  hundred  and  seven  millions 
of  dollars  greater  than  that  for  the  preceding  week,  of  which 
one  hundred  millions  is  at  New  York.  SpecuUtive  transac- 
tions on  the  New  York  Stock  Exchange  have  been  greater 
than  for  the  week  ending  Dec.  10  and  much  ahead  of  the 
same  week  in  1891.  Compared  with  the  corre.s ponding  period 
of  1891  there  is  a  gain  of  19-4  per  cent  in  the  whole  country 
and  ia-5  per  cent  outside  of  New  York,  the  increase  at  thi.s 
city  beiut:  22-1  per  cent.  In  percentage  of  increase  New  Bed- 
ford leads  this  week  with  62'2  per  cent  and  is  followed  by 
Omaha,  56-1  per  cent ;  Houston,  43-8 ;  Washington,  888 ; 
Duluth,  38  ;  Seattle,  37-5  ;  Fort  Worth,  87-4;  Worceeter,  84-3 


Bonon 

ProTldene*.. 
Hartford 
New  Uaren. 
6pt 

WoroMtar. 
Portland.. 
lAiwall 
Saw  Bedford 
Kail  RlTar* 
Total  New  Bncland.. 

Phlladalplila. 

PltuborK. 

Baltimore 

Buffalo 

Washington 
Roohaater. 
Srracuae.  . 
WtlmlnKton. 
Blnahamton. 
Total  Middle, 

Uhleaso 

dadnoatl 

Mtlwaakaa. 

Detroit 

Cleveland 

Colambas. 
Indianapolis. 
Paorta, 

Orand  Rapids, 
r,«zlo«ton.... 
Saclnaw 
Sprlnxfleld.  O. 
Akron' 
Total  Middle  Wcetarn. 

San  Franoisoo. 

Portland 

Salt  Laka  City 

Seattle. 

Taeoma. 

Lo<  Angelas 

(Sreat  rails 

Sloax  Falls 

Spokane* 

lielaDa*  , 

ToUi  Paoiaa. 

Kansas  City 
Minneapolis 
St-PaofT: 
Omaha, 
DeoTar, 
Dalutk 
St.  Joseph 
SloDzCitr. 
Dee  Molnaa 
Wichita, 
Llnooln 
Topeka 

Emporia,  Kan.* 
Total  other  WastarsL. 

St.  Loau 

New  Orleans 

LoalsTllle, 

OalTaston.. 

Memphis  .., 

^arannah  . 

Hoaston.. . . 

Ricbmond.. 

NashTllle... 

\tianta 

Norfolk 

Dallas 

Fort  Worth 

Waoo.  

Birmlnahaai 

(Chattanooga 

Charlestoo* 

Jacksonville*  .... 
Total  Soatham 

Total  all 
OaUlda  New  York 

Montreal  . 
Toronto  ... 
Oallfaz  ... 
Uamllton 
Total  rana'la. 


«l.Ma,<07 
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ST^TE  A^H  CITY  DEf  ABTMETIT, 

See  page§  1069,  109O,  1091  and  10»2;ror  our  State 
and  City  Department. 

Our  readers  will  find  in  our  State  and  City  Department  to- 
day a  notice  of  importance  to  holders  of  Virginia  State  bonds. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 

TMB  FINANCIAL  SITUATION. 

Senator  McPherson  has  tbis  week  introduced  into  the 
Senate  a  resolution  which  proposes  to  confer  upon  the 
Secretary  authority  to  suspend  purchases  under  the 
1890  silver  law,  and  he  has  also  given  notice  that  he 
will  call  up  the  resolution  immediately  after  the  holiday 
recess.  Quite  a  hopeful  feeling  prevails  here  that  in 
this  form  these  silver  bullion  purchases  will  soon  be 
discontinued,  but  we  do  net  know  how  good  a  founda- 
tion there  is  for  the  better  feeling.  We  greatly  pity 
the  coming  Secretary  under  the  new  administration, 
whoever  he  may  be,  unless  before  he  takes  office  some 
plan  is  adopted  to  stop  those  purchases.  He  will  enter 
upon  his  duties  in  the  middle  of  the  gold  export  period, 
with  an  empty  Treasury,  with  disbursements  fully  equal- 
ing receipts,  and  with  the  currency  difficulty  becoming 
daily  more  embarrassing.  We  cannot  see  how  any  but 
a  novice  in  finance  or  one  who  has  no  reputation  to  lose 
would  elect  to  take  the  position. 

A  rumor  has  prevailed  the  last  two  days  that  the 
Secretary  was  about  to  make  a  sale  of  bonds   to  our 
New  York  banks  to  replenish  his  gold  reserve.     It 
hardly  needed  official  denial  to  assure  the  public  there 
was  no  truth  whatever  in  that   statement.     The  pro- 
posal to  borrow  from  banks  of  this  city  as  a  provision 
against  an  anticipated  export    of  gold,  is  nonsense. 
Such  a  method  of  putting  the  boot  on  the   other  leg 
can  never  be  done  and  has  nothing  to   recommend  it. 
The  operation  would  simply  aggravate  the   situation 
and  not  relieve  it  in  the  least.     If  the  Treasury  needed 
gold  to  meet  a  domestic  demand  the  banks  could   sup- 
ply it  just  as  they  did  in  the  early  days  of   the  war. 
But  against  an  export  of  gold  the  only  absolute   relief 
obtainable  would  be  a  sale  of  bonds  for  gold  in  Euro  pe, 
and  even  in  that  case  the  purchaser  would  have   to 
agree  to  keep  them  off  the  market  or  they   would 
quickly  float  homo  and  make  a  fresh  demand   for  that 
metal.     One  other  method  for  securing  gold  in  driblets 
would  be  to  go  away  from  New  York,  into  the  country 
districts,  from  bank  to  bank,  and  sell  a  bond    here  and 
there  and  so  pick  up  a  supply  sufficient  to   keep  the 
gold  reserve  replenished  for  the  time   being.     As  Mr. 
Foster  has  only  two  more  months  in  office,  that  is  a 
possible  and  we  should  say  a  feasible  resource  for  him. 
Our  readers  will  find  to-day  on  subsequent  pages  an 
article  we  have  written  on  the  money  spasm    which 
occurred  Monday  and  Tuesday  of  this  week  and  its  re- 
lation to  the  gold  export  movement.     On  Monday  call 
loans  were  made  at  40  per  cent,  but  the  demand  was 
satisfied  before  the  closing  hour,  and  then  the  rate  fell 
to  6  per  cent ;  Tuesday  renewals  were  made  at  10  per 
cent,  then  there  was  an  advance  by  noon  to  15  per  cent, 
but  later  the  rate  gradually  fell  under  liberal  offerings, 
and  near    the    close,    when    the    demand    had    been 
supplied,    there    were    transactions   as  low  as  3  per 
cent.     Since    Tuesday   the    call    rates    have    ranged 
irom  7  to   4   per    cent    and    the    average    for    the 


week  has  been  at  least  10  per  cent,  renewals 
being  made  at  that  figure.  The  relief  to  the  market 
came  from  larger  payments  by  the  Treasury  and  from 
foreign  bankers  through  sterling  loans.  We  are  in- 
formed that  the  amount  of  these  loans  was  much 
smaller  than  general  report,  and  that  would  seem 
to  be  confirmed  by  the  very  brief  effect  they  had  on  the 
foreign  exchange  market.  We  are  told  tha*;  maturing 
loans  to  the  amount  of  about  £500,000  were  renewed 
and  new  sterling  loans  to  probably  an  equal  amount 
were  made,  so  that  the  entire  supply  of  new  money 
from  that  source  was  about  $3,500,000. 

As  already  said,  call  money,  representing  bankers' 
balances,  averaged  for  the  week  about  10  per  cent,  at 
which  renewals  were  made,  while  banks  and  trust  com- 
panies maintained  6  per  cent  as  the  minimum.  Time 
contracts  have  been  in  good  demand,  but  the  supply 
has  been  very  limited  for  the  reason  that  lenders  took 
advantage  of  the  inquiry  in  the  call  loan  brauch  of  the 
market  and  employed  their  money  there.  The  business 
done  was  on  the  basis  of  6  per  cent  for  all  dates  and  on 
strictly  first-class  collateral.  For  commercial  paper  the 
market  was  comparatively  dull,  although  some  business 
was  done  at  full  rates  by  a  few  city  and  out-of-town 
banks.  Early  in  the  week  it  was  noticed  that  the  sap- 
ply  was  not  pressing,  indicating  that  merchants  were 
in  no  urgent  need  of  money,  but  later  there  was  good 
evidence  that  fairly  large  amounts  of  paper  would  be 
offered  if  the  demand  should  increase.  Of  course  in 
the  existing  uncertain  condition  of  the  market  for 
money,  rates  for  paper  are  nominal  at  6  to  7  per  cent, 
without  regard  to  class.  The  bank  return  for  last  week 
showed  that  five  of  the  larger  banks  held  $2,771,400 
out  of  the  $5,445,225  surplus  reserve  reported  by  all 
the  institutions. 

The  political  excitement  at  Paris  is  reported  by  cable 
to  have  been  intense  during  the  week,  even,  it  is 
elaimed,  endangering  the  French  Eepublic.  Yester- 
day it  was  reported  that  there  was  a  panic  on  the  Paris 
Bourse.  The  aggressive  course  of  the  Government  in 
leading  the  prosecution  of  the  parties  charged  with 
bribery  regardless  of  their  social  or  political  position 
seems  to  have  met  with  favor  in  the  Parliament,  and  it 
is  said  that  this  policy  has  defeated  the  purposes  of  the 
royalist  intriguers.  Nowhere  in  Europe  have  discount 
rates  been  affected  by  the  commotion  at  Paris,  notwith- 
standing correspondents  of  the  London  journals  haVB 
from  day  to  day  been  predicting  the  overthrow  of  the 
Kepublic.  The  cable  reports  sixty  to  ninety-day  bank, 
bills  in  London  If  per  cent ;  at  Paris  the  open  mar- 
ket rate  is  9^  per  cent,  at  Berlin  it  is  2J  per  cent 
and  at  Frankfort  3  per  cent.  According  to  our  special 
cable  the  Bank  of  England  lost  £189,120  bullion 
during  the  week,  holding  at  the  close  £24,569,024  ; 
this  loss,  as  we  are  also  advised  by  our  correspondent, 
was  due  to  the  export  of  £21,000  to  Russia,  of  £10,- 
000  to  Chili,  to  the  import  of  £110,000  from  Brazil, 
£25,000  from  Australia  and  £9,000  from  elsewhere, 
and  to  the  shipment  of  £302,000  to  the  interior  of 
Great  Britain.  The  Bank  of  France  reports  an 
increase  of  £150,000  gold,  and  since  the  last  return 
the  Bank  of  Germany  has  gained  about  £216,000  of 
this  metal. 

Foreign  exchange  has  been  active  this  week,  influ- 
enced almost  entirely  by  the  local  rates  for  money.  On 
Saturday  the  Bank  of  British  North  America  reduced 
its  rates  half  a  cent,  and  on  Monday  Bering,  Magoun 
&  Co.  reduced  their  rates.  With  these  exceptions  the 
'  market  opened  unchanged  compared  with  the  close  of 
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tho  provioua  Friday.  Tho  (tringoncy  in  money  on  Mon- 
day caused  tho  market  to  cloto  weak,  and  it  wai  alM 
affected  by  tho  ofTorings  of  about  £500,000  loan  biili,  u 
explained  above.  On  Tucsdoy  Brown  Broa.  reduced 
their  rates  eoon  after  tho  oponinj;  to  4  85}  for  long 
and  4  88  for  short.  On  Wednesday  the  market  felt  the 
effect  of  easier  money,  and  it  grew  stronger  during  the 
day.  Brown  Bros,  advanced  their  rates  to  4  8C  for  long 
and  4  88.}  for  short.  Baring,  Magoun  &  Co.  reduced  tho 
short  rate  to  4  88  ;  the  Bank  of  British  North  America 
reduced  both  long  and  short  half  a  cent,  but  later  the 
rates  wore  restored,  and  the  Bank  of  Montreal  lowered 
its  rates  half  a  cent.  On  Thursday  Baring,  Magoun 
&  Co.  advanced  the  short  rate  to  4  88},  while  yos- 
terday  Brown  Bros.  &  Oo.  and  the  Bank  of  l^lontreal 
advanced  long  to  4  8C},  the  market  closing  firm  at  4  8C.} 
for  sixty-day  and  4  88}  for  sight.  Rates  for  actual 
business  were  4  86f  to  4  8G  for  GO  day;  4  87!  to  4  88 
for  sight ;  4  88i  to  4  88}  for  cable  tranfcrs ; 
4  85  to  4  8oi  for  prime  and  4  84}  to  4  84}  for 
documentary  commercial  bills.  The  shipments  of 
gold  for  tho  week  were  Ileidelbacb,  Ickelheimer  &  Co., 
$1,300,000;  Lazard  Freres,  $1,000,000;  Kuhn,  Loob  & 
Co.,  $700,000;  Baring,  Magoun  &  Co.,  $500,000,  and 
Ladenburg,  Thalmann  &  Co.,  %500,000,  makinst 
$3,900,000,  on  Tuesday,  and  A.  Bolmont  &  Co.  $500,- 
000  on  Wednesday.  This  total  of  $4,400,000  ended  the 
exports  for  the  week.  Whether  any  gold  will  go  on 
Tuesday  of  next  week  depends  npon  the  condition  of 
exchange  and  also  upon  the  urgency  of  the  case.  As 
Monday  is  a  holiday  and  as  the  steamers  sail  early  on 
Tuesday,  whatever  gold  is  taken  must  be  sent  on  board 
the  steamer  to-day.  The  Bureau  of  Statistics  has  this 
week  issued  the  preliminary  statement  of  the  foreign 
trade  of  the  United  States  for  November.  It  will  be 
noticed  that  compared  with  1891  the  figures  are  much 
less  favorable. 

roBBIOX  TBASB  MOVEMBST  OF  THB  CMITED  STATES. 
In  the  foUoirtiu  table*  three  olptaen  (000)  are  In  all  ouee  omitted. 

, 1892. .         . 1891. 


Herchaa- 

diie. 
./an.-Mar.. 

Aprti-Jone 
Julj-Sepl.. 
October.... 
November. 

Total.... 
Uold. 
Jan—Mar.. 
April-.!  one 
Jolr-Sept.. 
October.... 
Norember. 

Total.... 

BiWer. 
Jaa.-Mar.. 
April -J  one 
JalT-Sept.. 
October..,. 
November. 

ToUI.... 


BzporU. 

t 
2liN.eOA 

•.110.517 

18i(.l57 

ti7.8ii 

nr.72J 


Imports, 
t*14.«7» 

•iir.oss 

79.183 

73.820 


JSxcfM. 

+3 .1.1)33 
— 6.aOS 

-33.519 
-I-W.713 

+-.I4.503 


ExvorU, 
a34.»21 

Import*. 
t403J>lS 

Rrau. 
+4«.»0fl 

1S«.5« 

34«.73l 

-40.148 

31S.203 

lBt.500 

+  43.709 

104.877 

•S.8M 

+36.0*1 

I'O.oi 

64.831 

+4.^.213 

830.81)7     803.747       +43,150  830.574     738,873     +91.701 


l.t,0«3 

38.604 

110,491 

4^4 

1,138 


6.t»3 

1,67« 

a.180 

3,113 

•4.577 


+6,800 

+^46,»34 

+18,281 

—■4,834 

-t.43» 


63,852         13,910      +47,74» 


9.801 
60,588 

7a8o 

810 

ss: 

783M 


!l,578 

+7.318 

7M 

+39338 

9374 

-•4,8»8 

16.8J8 

-l«.oe8 

8871 

-8.489 

38.a51 

+39,881 

7. 319 
7.474 

»,038 
3.5  J7 
4JiM 


34.109 


+  I.01S 
+'4.971 
+3.488 
+13 
+•4,113 

19,902      i- 14,387  -44358 

—  Bzceu  of  Importa. 


3303 
4,803 
3.6S3 
3.43S 
•4.7S1 


3313 

4.353 
7.315 
3.231 
4.910 


3.313 
a.9»3 
3.148 
•J  423 
3.19J 


+  1.9« 
+1J91 
+•4.197 

+•4.412 


16,112        +8.749 


+  SxoeM  of  export*. 

We  subjoin  tho  totals  for  merchandise,  gold  and  sil- 
Ter  for  the  eleven  months  for  six  years. 


MIHCHAIfDIai. 

SOU). 

8n,TBB. 

Elfvfn 

Export*. 

Import*. 

Mat—* 

0/ 

BrporU 

as- 
port*. 

Im- 
port*. 

of 
Export* 

Jtp- 

port*. 

Im- 
port*. 

0/  M^ 
pM. 

1892. 
1891. 
1890. 
1889. 

1888. 
18S7. 

t 
8.10.W; 
Si    r.-i 

7.1    .Oil 
».l0.20.i 

«i-4.0Tl 

» 

H«,'J.747 

rH-4.595 
7IU.024 
tiM4.827 
«%«.707 

* 
43.160 
9  1 .701 
•3.614 
19.681 
•3K8»4 
•14339 

t 
63.961 
78.832 
iJSAai 
30.821 
•J6301 
8.778 

• 

13310 
38.961 
14497 
10.700 
1 0.054 
43,0(H 

1 

47,742 
39381 
9.234 
39.921 
16.747 
•34.309 

I 
33.1W 
■44348 
•43.706 
36.872 
•4M.181 
•44.000 

( 
19302 

I6.m 

•493I1 
17.902 

I3.i>ei 

1  3.970 

* 

I1I.29T 

8.748 

3.194 

19.210 

1  •4.200 

8,724 

'  Excess  of  Import*. 

The  foregoing  shows  that  imports  continue  Uri^e,  being 
$8,329,000  mortj  than  in  November  1891,  while  the 
exports  coutiaue  comparatively  small,  baing  $12,383,000 
less  than  in  the  same  month  a  year  ago. 


Am  trtryoM  knowi,  mw  nilnMd  ooMlrMtioa  in  lk« 
Uoitcd  StatM  dnring  tho  currant  yiar  h«<  bMO  on  s 
oomparatiTolj  imall  ioale.  Soom  fl;n>rM  which  tb« 
llailway  Agt  of  Chicago  haa  prepar4<l  aro  fully  coa- 
firmatory  of  prevailing  belief  on  that  point  NoitltOT 
tho  conditions  affecting  railroad  oporation*  oor  tlM 
general  economic  condition*  of  the  count  ry,  were  f«ron^ 
ble  to  the  conatrnction  of  a  largo  amount  of  new  miloaf». 
The  Age  finds  that  4,062  milea  of  new  tra-^k  woro  laid 
in  the  twelve  months  ;  the  year  hv«  not  yet  quic«  cloeod, 
bnt  probably  in  the  week  whioh  still  remain*  farther  ad- 
ditions will  bo  slight.  If  we  put  tho  tottl  for  tho  foil 
twelve  months  at  4,100  milei.  this  will  compare  with 
about  4,500  miles  in  1891,  about  5.700  miUa  in  1890 
and  1889,  7,000  miles  in  183^,  and  about  13,000  miloa 
in  1887,  which  latter  year  showed  the  maximum  yearly 
addition  in  the  history  of  the  country.  Th«r« 
has  really  been  bnt  one  year  since  the  reaamp- 
tion  of  specie  payments  in  1879 — namely  the 
year  188&— when  the  amount  of  new  onstraction  WM 
materially  below  that  for  the  present  year.  Nor  do 
present  indications  favor  any  great  activity  in  railroad 
building  during  the  coming  twelve  months.  The  in- 
ducement to  build  new  roadi  even  in  the  newer  aeo- 
tions  of  the  country  appear  to  be  slight,  and  beaidM 
there  is  little  opportunity  to  negotiate  bonds  to  pro- 
vide tho  means.  In  only  seven  States  did  the  total  of 
new  track  laid  in  1892  reach  or  exceed  200  milea,  ac- 
cording to  the  records  of  the  Age.  Washington  leada 
with  420  miles,  Pennsylvania  shows  257  miles.  New 
York  236  miles,  Michigan  220  miles,  Texas  211  milea. 
West  Virginia  204  miles,  and  Minnesota  200  miles. 

As  the  subject  of  railroad  "pooling"  is  now  attrACting 
a  great  deal  of  attention  by  reason  of  Senator  Gullom'a 
proposed  amendment  removing  the  prohibition  agaiiut 
agreements  of  that  kind  contained  in  the  present 
law,  some  remarks  which  President  Palmer  of  the 
Bio  Grande  Western  makes  in  the  annual  report 
of  that  company,  submitted  this  week,  possess 
interest.  After  referring  to  the  nnsatisfaetory 
condition  of  rates.  Gen.  Palmer  goes  on  to  state  that 
the  experience  of  his  line,  as  well  as  all  its  connections 
and  neighbors,  during  the  past  year,  is  more  than  ever 
convincing  that  if  the  people  really  wish  to  secure  tho 
objects  sought  by  the  passage  of  the  Inter-State  Law, 
the  law  shonld  bo  amended  so  as  to  authorize  soma 
form  of  agreement  for  the  distribution  of  trafiBc 
among  the  road?.  The  present  system,  he  aaya, 
directly  promotes  tho  discrimination  between 
shippers  which  the  law  was  intended  to  prevent.  It 
favors  the  restloES  and  bargaining  trader,  and  the 
unscrupulous  or  reckless  railway  and  its  traffic 
officials,  at  the  expense  of  the  fair-minded  shipper  and 
honest  railway  official  who  aim  to  comply  with  the 
provisions  of  the  law.  It  encourages  and  has  in- 
creased the  secret  cutting  of  rates,  to  meet  tne  competi- 
tion of  which  honest  lines  are  unable  aa  before  to  make 
open  reduction,  for  fear  of  the  injurioua  effect  upon 
their  local  traffic.  "  If  those  charged  with  the  execu- 
tion of  the  law  ever  expect  to  get  any  evidence  againat 
an  offending  line,  and  the  favored  shipper  with  whom 
it  colludes,  it  is  not  likely  to  be  through  the  leatimonj 
of  either  of  these  parties  and  will  certainly  not  be  in 
writing,  as  no  scrap  of  written  engagement  paaaea 
in  such  negotiations."  Aa  ia  well  known,  the  Inter- 
State  Commerce  Oommiasion  recently  aent  out  circa- 
lara  seeking  expreasiona  of  opinion  aa  to  the  wisdom 
of  permitting  pooling  agreements.  The  Gomauaaios 
thia  week  submitted  its  annual  report  to  Oongraaa,  and 
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tho  position  which  they  take  in  that  document  is  found 
in  the  following  quotation — "  The  attempt  to  secure  the 
public  from  discrimination,  extortion,  favoritism,  un- 
due preference,  and  to  secure  to  every  citizen  just  and 
reasonable  rates,  and  equal  and  exact  treatment  in  all 
transportation  matters,  is  the  very  essence,  spirit  and 
purpose  of  the  law,  and  it  would  be  vain  to  protect 
carriers  from  competitive  attacks  upon  each  other  if 
the  general  public  cannot  be  protected  from  the  greater 
evils  above  enumerated."  Probably  the  only  reply 
necessary  to  this  criticism  is  that  through  the  legal 
establishment  of  pooling  it  is  hoped  to  remove  such 
evils,  or  at  least  to  make  them  less  likely. 

The  cold  weather  of  the  last  few  days  is  expected  to 
have  a  good  effect  on  the  condition  of  the  anthracite 
coal  trade.  The  Bureau  of  Anthracite  Coal  Statistics 
at  Philadelphia  has  issued  its  statement  for  November, 
and  it  shows  that  though  production  as  compared  with 
the  corresponding  month  last  year  was  restricted  357,- 
847  tons,  yet  tidewater  stocks  further  slightly  in- 
creased during  the  month — in  amount  51,890  tons.  It 
is  only  proper  to  state,  however,  that  the  production 
last  year  had  been  very  large,  exceeding  that  for  No- 
vember 1890  by  636,070  tons.  In  the  following  we 
compare  stocks  and  production  for  the  last  three  years . 


Anthracite  Coed. 


January  1  to  Kovetiiber  30. 


1892. 


Stock  beginning.. 

of  period 

Production 

Total  supply  .. 
Bt*k  end  of  period 

Plaposed  of 


TbKj. 
680,663 
S,7li9,710 

4,450,273 
732,453 


1891. 


Tom. 
635,446 
4,187,667 

4,763,003 
687,816 


1890. 


Tom. 
632,498 


1892. 

Tom. 
764.432 


Tom. 
535,652 


3,601,487 138,297,280|36.860,364 

4,13S,085|39,051,67lJ37,396,0ie 
008,479]      732,453       637,818 


1890. 


Tom. 

1,028,107 
32,789,966 

33,816,073 
608,479 


3,535,606138,319,218  38,768,170  33.207.591 


Allowing  for  the  changes  in  tidewater  stocks,  it  will 
be  seen  the  amount  of  coal  apparently  disposed  of  in 
November  1892  was  407,337  tons  less  than  in  Novem- 
ber 1891.  But  the  same  remark  applies  here  as  in  the 
case  of  production,  namely  that  the  amount  last  year 
was  exceptionally  large.  As  compared  with  1890  there 
is  an  increase  of  nearly  200,000  tons,  and  as  compared 
with  1889  an  increase  of  over  400,000  tons  for  the 
month.  For  the  year  to  date  the  quantity  apparently 
disposed  of  (interior  stocks  being  of  course  disre- 
garded, since  there  is  no  information  concerning  them) 
in  1892  is  38,319,218  tons,  against  36,758,170  tons  in 
1891,  33,207,594  tons  in  1890,  and  32,552,797  tons  in 
1889. 

Bullion  holdings  of  European  banks. 


£an7£  of 

December  22,  1892. 

December  24, 1891. 

Gold.     1    SUvir. 

roioi. 

Bold.        saver. 

Total. 

i        1        « 

£ 

* 

a 

£ 

TJngin*id 

84,669,024'  

24,699  024 

23,199,109 

23  199  109 

France 

68.178,809  61,010,611 

119,219,420 

63,827,000 

50,322,000 

104.140,000 

Germany*.... 

S2,697,7o0|10,899,250 

43,697,000 

34,677,750 

11,669,260 

46,237,000 

Aust.-Hung'y 

10,665,000, 16.821,0C0 

27,376,000 

6,483,00(1 

16,662.000 

22.125.000 

Netherlands.. 

3,170,000 

7,089,000 

10,259,000 

3,482,000 

6,449.000 

9.881,000 

Mmt.Belglum« 

3,066,333 

1,632,867 

4,598.000 

2,789.333 

1.394.667 

4,181,000 

Spain 

7.611,000 

6,860,000 

12,871,000 

6,246,000 

4,017,0D0 

10,262.000 

Tot.  this  week 

149.846,913 

92.642,531 

242,489,444 

129,633,192 

90,403,917 

220,087,109 

Tot.  prev.w't  1149.880.866 

92.467.629 

242.354,4861 131.078,384 

90.090.750'221,169,13t 

>  The  division  (between  gold  and  ell ver)  given  In  oar  table  ot  coin  and 
buUlon  In  the  Bank  of  Qermany  and  the  Bank  ot  Belgium  Is  made  from 
the  best  estimate  we  are  able  to  obtain;  In  neither  case  Is  It  claimed  to 
be  accurate,  as  those  banks  make  no  distinction  in  their  weekly  retnmp, 
merely  reporting  the  total  gold  and  sUver,  but  we  beUeve  the  dlvisiOD 
we  make  is  a  close  approximation, 

NoiB.— Wereoeivetheforegoingresults  weeklybyoable,  and  while  not 
All  ot  the  date  given  at  the  head  ot  the  column,  they  are  the  return  f 
iMued  nearest  to  that  date— that  Is,  the  latest  reported  tlgnres. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


f^Mk  .BtWUng  Oeeember  23, 1892. 

Beceiteibv 
N.T.  Bonk.. 

Shipped  t>v 
W.  F.  BartKM. 

Net  Int«rtOT 
Blovemenl. 

Currency 

13,949.000 
920,000 

«2.6as,000 
1,100,000 

aain.il,444,000 
1/039.       480,000 

Gold v.... 

Total  gold  and  legal  tenders 

(4,669,000 

t3,60li,000 

Qaln.    1964,000 

With  the  Sub-Treasury  operations  and  gold  exports, 
the  result  is  as  follows. 


Week  JBnMnt  December  23, 1892. 

Into 
Bank*. 

Outer 
Bank*. 

.yetO/tnnffefri 
Bank  Holding. 

Banks'  iut<-rior  movement,  as  above 
iSnb-Treas.  opftr.  and  gold  exports.. . 

$4,509,000 
22,100,000 

f3,605,000[Galn.    $964,000 
24,300,000|L088.  2,200,000 

Total  gold  and  legal  tenders 

$26,669,000 

$27,9a6,000<LosS.$l,236,000 

GOLD    EXPORTS   CREATE    "UNEASINESS" 

EVERYWHERE  BUT  IN  OFFICIAL 

CIRCLES. 

The  spasm  in  money  this  week  has  been  the  con- 
spicuous event.  Forty  per  cent  for  call  loans  in  Wall 
Street,  a  very  considerable  decline  in  the  more  specula- 
tive securities  dealt  in  there  and  some  decline  in  nearly 
the  whole  list,  the  demoralization  of  the  foreign 
exchange  market  concurrently  with  an  export  of 
$4,400,000  of  gold — these  are  the  chief  outlying  facts 
indicative  of  the  situation  and  of  the  trial  the  Street 
has  had  to  endure. 

So  far  as  the  flurry  in  money  is  concerned  we  need 
hardly  say  it  came  as  a  surprise ;  the  almost  semi-panic 
which  followed  shows  that.  Such  occasions  always  do 
come  as  a  surprise  and  we  presume  they  always  would 
even  if  their  recurrence  should  assume  the  regularity 
of  a  national  holiday.  Indeed  whoever  koew  a 
Christmas  and  a  New  Year  without  one  or  both  being 
signalized  by  a  spasm  in  money.  Perhaps  some  one 
may  suggest  tliat  the  term  of  activity  a  year  ago  was 
quite  unimportant  and  did  not  come  until  after  the 
first  of  January.  That  is  true,  but  the  season  was 
so  singular  in  that  respect  as  to  cause  remark 
everywh.ere.  The  fact  is  we  have  a  flurry  at  about 
the  same  period  of  every  twelve  months  very  simi- 
lar to  that  we  have  had  this  week,  only  in  1892 
it  has  come  a  little  earlier  and  has  been  more 
severe.  An  early  development  we  ought  all  to  have 
expected  ;  for  at  a  time  when  pessimistic  views  pre- 
vail, growing  out  of  that  most  disturbing  of  all  causes, 
an  uncertainty  in  our  standard  of  values,  capital  is  so 
apprehensive  as  to  take  alarm  quickly.  Hence  when 
gold  began  to  go  out  in  good  round  lots  and  that  too  just 
when  we  were  nearing  the  usual  time  for  active  money, 
it  was  no  marvel  at  all  that  the  active- money  period 
anticipated  itself.  The  same  conditions  too  account 
for  its  added  severity. 

But  a  critical  friend  says  "  the  trouble  was  only  pre- 
cipitated by  the  banks  discriminating  against  the 
industrials,  and  we  do  not  think  they  ought  to  have 
done  so  after  encouraging  operators  to  buy  them  by 
loaning  on  them  all  summer."  Let  us  see  how  that  is. 
Does  our  critic  mean  that  the  banks  should  never  loan 
on  anything  but  prime  securities  ?  If  that  is  his  idea,^ 
we  might  perhaps,  as  the  editor  of  a  conservative  paper, 
agree  with  him.  And  yet  are  there  not  two  classes 
that  would  suffer  materially  if  such  a  rule  prevailed, 
the  stockholders  and  impecunious  borrowers  ?  With- 
out wishing  to  express  any  judgment  on  the  action  of 
bank  officers  as  to  whether  or  not  there  was  this  week 
in  individual  cases  a  needless  or  wrong  use  of  power,  it 
seems  to  us  that  a  person  when  he  negotiates  a  loan  and 
has  a  second  or  third  class  security  to  offer  is  greatly  to 
blame  if  he  does  not  consider  the  chances.  Why  does 
any  one  prefer  to  buy  such  properties  if  not  because 
there  is  the  possibility  of  a  much  larger  profit  ?  And  if 
the  venture  holds  out  the  hope  of  a  larger  profit,  does 
not  the  larger  profit  necessarily  involve  larger  risks  ?  If 
that  be  true  those  risks  are  '^ust  such  as  have  beset  that 
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cIh88  of  touurities  and  from  whioh  thoio  Mouritioa  have 
sufTcrod  this  week.  Wo  affirm  no  now  or  unfamiliar 
doctrine  when  wo  buj  that  in  timo  of  diaorodit  the  i-oU 
lateral  first  to  bo  thrown  out  is  tho  one  about  which 
t^bo  stability  ia  most  in  doubt.  That  is  ao  not  boctu^o 
a  bank  officer  so  wills  it,  but  beoanM  of  tho 
nature  of  the  article  and  the  nature  of  ctpita). 
Ou  tho  othor  hand,  when  money  is  easy,  and  more  par- 
ticularly when  it  is  a  drug,  as  during  the  pait  anmmor, 
almost  anything  pasjes  without  scrutiny. 

Still  another  critic  thinks  there  is  no  cause  for  alarm 
— "that  this  whole  affair  was  engineered  by  banks 
and  speculators."  No  doubt  speculators  always  have 
much  to  do  in  aggravating  a  crisis,  yet  no  one  needs  to 
be  told  that  they  would  in  this  case  have  been  power- 
less had  not  the  conditions  already  referred  to  favored 
their  plans.  There  certainly  is  no  need  for  alarm  if 
alarm  is  to  be  felt  only  ^en  our  currency  has  reached 
the  point  of  immediate  collapse.  Those  passengers  on 
that  railroad  train  under  full  headway  approaching  a 
broken  trestle  would  have  no  cause  for  alarm  if  they 
knew  that  the  engineer  would  stop  in  time  to  prevent 
the  wreck  ;  but  not  knowing  that,  would  their  fear 
wait  until  the  leap  into  the  chasm  ?  Just  so  is  it  now 
with  reference  to  our  currency  condition.  There  is 
alarm,  and  there  is  cause  for  it;  and  it  only  reflects  on 
one's  intelligence  to  deny  that  there  is.  We  are  heed- 
lessly rushing  on  in  a  course  which  if  continued  will  in 
the  end  ("  the  end  "  expressing  that  the  date  is  uncer- 
tain) be  destructive  of  all  values  in  this  country.  That 
being  an  admitted  fact,  and  it  being  a  fact  likewise 
that  all  Europe  is  asserting  daily  that  the  change  is 
imminent,  and  acting  on  that  belief  by  sending  home 
our  securities  for  redemption,  while  furthermore  even 
the  Sonth  American  republics  are  illustrating  their 
sense  of  the  danger  which  threatens  by  endorsing  their 
drafts  on  our  markets  "no  silver  taken" — with  such 
evidences  of  distrust  all  about  us  and  in  the  very  air, 
and  with  the  expedient  that  is  producing  it  still  in 
active  operation,  it  would  be  marvelous  indeed  it  alarm 
was  not  easily  excited  and  if  credit  did  not  partake  of  a 
kind  of  morbid  irritability. 

Yet  we  are  told  from  Washington — that  is  to  say 
all  the  daily  journals  print  the  statement  and  so  wo 
accept  the  report  as  correct — that  the  financial  heads 
of  the  Government  have  no  fear  and  think  there  is  no 
cause  for  any.  Secretary  Foster  states  (referring  to  the 
gold  exports)  that  "if  it  were  not  for  the  scare  *  • 
"  it  would  not  be  such  a  bad  thing  after  all.  The 
"  balance  of  trade  is  in  our  favor  at  the  rate  of  $20,000,- 
"000  a  month  and  the  gold  will  certainly  find  its  way 
"  back  here.  *  *  We  have  nearly  $600,000,000  in  the 
"  United  States.  If  $200,000,000  were  to  go  out,  it 
"  would  result  in  the  reduction  of  our  public  debt  to 
"  that  extent  with  the  accompanying  saving  of  interest 
"on  that  amount.  lamnotatall  uneasy  regarding  the 
"  situation."  Since  Mr.  Foster  affirms  that  he  ia  not 
"  at  all  uneasy,"  while  almost  every  one  else  in  the 
commercial  world  appears  to  be  extremely  "  uneasy,"  it 
behooves  the  Secretary  to  have  substantial  reasons  for 
his  singularity.  Very  fortunately  he  does  not  leave  us 
in  the  dark  on  this  point — very  fortunately  we  say, 
becansc  his  views  if  sound  are  highly  important  at  this 
juncture,  but  if  not  sound  are  misleading  and  may  be 
very  harmful ;  so  it  becomes  desirable  to  carefully 
scmtinize  the  opinion  of  so  important  an  official. 

By  way  of  citing  one  source  of  special  gratification  the 
Secretary  tells  us  that  it  is  not  a  bad  thing  to  export 
two  hundred  millions  of  gold;  because  in  doing  so  we 


p*j  two  hnndred  mflliona  of  debt.  Wb»t  don  thM 
signify  ?  lion  is  «  large  country,  much  of  it  iin*«ttl«d 
and  unimproved,  rich  beyoml  r"Mnp>r«  in  nmlevetoped 
rraonroot.  Wo  want  railroads  and  tarnpii(i>«  to  get  oar 
stuff  to  market  ;  we  want  to  pnt  mortgage*  OQ 
farms  to  buy  farm  tools  and  bnild  cotton 
gnnarioa  and  dwellings;  we  need  monty  for  maohineiy 
and  for  working  capital  to  dig  in  and  open  np  tb* 
mountains  and  the  valleys,  which  a'o  so  rich  hs 
metali,  and  to  drawont  of  them  the  gold  and  the  silver 
and  the  load  and  the  nppor  and  the  iron  whioh  lie 
buried  there  to-day;  wo  need  to  enlarge  and  to  multiply 
our  manufacturing  establishments  in  so  many  parts  of 
tho  land,  industries  nearly  everywhere,  and  especiallj 
in  our  newer  sections,  wanting  capital  and  langnisb- 
ing  for  the  lack  of  it.  Indeed  it  may  be  aaid  withont 
exaggeration  that  America  has  everything  the  earth  in 
any  part  of  the  world  contains  or  can  produce,  and  it 
has  the  energy,  the  ingenuity  and  the  men  able  and 
desiring  to  do  the  work  required,  ao  that  the  only  thing 
it  needs  in  a  commercial  way  is  capital. 

Now,  in  the  face  of  this  universal  want  Mr.  Foster 
tells  the  country  that  he  docs  not  see  what  harm  oar 
people  snffcr  if  instead  of  getting  foreign  capital 
year  after  year  as  in  the  pa?t,  we  lose  two  hundred 
millions  this  year  and  hundreds  of  millions  other  years, 
80  long  as  it  goes  to  pay  our  foreign  debts.  These 
debts,  remember,  are  contracted  for  loans  made  to  us 
at  vary  low  rates  of  interest,  and  if  we  could  continue 
to  have  the  use  of  that  capital  we  could  make  in  its 
employment  many  times  the  interest  we  are  paying,  jast 
as  we  have  done  heretofore,  and  so  keep  all  our  indus- 
tries active,  all  our  p3ople  employed,  and  rapidly 
add  to  our  accumulated  wealth.  Suppose  that  about 
the  time  when  our  Western  farmers  were  getting 
their  ground  ready  for  planting  this  coming  spring 
Washington  officials  should  visit  them  and  tell  the 
farmers  that  the  way  for  them  to  secure  large  creps 
and  make  money  in  1893  was  to  sell  their  seed 
grain,  their  mowers,  their  reapers,  and  ail  their  tools, 
and  pay  the  proceeds  towards  decreasing  their  mort- 
gages— would  such  advice  be  prudent  or  even  sensible  ? 
And  yet  it  virtually  is  the  country's  seed  grain,  the 
country's  tools,  the  bases  of  our  industries,  that  are 
represented  and  leaving  us  in  these  hundre<U  of  mil- 
lions of  gold.  Is  it  possible  even  in  thi^  view  for  any 
one  to  watch  this  outflow  and  not  feel  "uneasy  ?" 

But  this  result — the  mere  loss  of  capital  occasioned 
by  gold  exports — has  of  course  become  of  compara- 
tively little  importance  when  placed  by  the  side  of  the 
growing  currency  danger,  of  which  these  exports  ar* 
an  evidence  and  a  warning.  The  means  the  Secretary 
takes  to  relieve  himself  of  anxiety  because  of  the 
increased  currency  embarrassment  are  not  new  bnt 
bold.  It  will  be  noticed  that  he  relies  chiefly  npon  the 
fact  that  the  Mint  Bureau  reports,  as  he  says,  nearly 
$600,000,000  of  gold  in  the  country,  and  hence 
it  is  that  if  $200,000,000  were  exported  this  year 
it  would  cause  him  no  "uneasiness."  We  cannot  see 
what  this  $600,000,000  has  to  do  with  the  exports. 
Even  granting  that  it  existed  in  the  country— which  is 
questionable,  as  no  one  has  ever  b<en  able  to  make  a 
satisfactory  "guess"  as  to  where  nearly  one- third  of  it  is 
— the  amount  in  the  Treasury  and  the  amount  in  the 
New  York  banks,  as  everybody  knowa,  make  up  anb- 
stantially  the  whole  stock  out  of  which  withdrawals  for 
shipment  must  be  taken.  Let  us  assume  that  the 
Treasury  held  last  Saturday,  over  and  above  the  100 
millions  reserve,  $24,000,000  of  gold  and  that  the  New 
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York  banks  (according  to  last  Saturday's  report)  held 
of  specie  176,995,500.  Hence  if  all  the  "specie"  the 
banks  reported  was  gold  and  none  of  it  silver,  there  was 
all  told  in  these  two  depositaries  about  100  million  dollars 
of  gold  available  for  export,  if  every  dollar  of  it  could 
be  taken;  or  about,  say,  200  millions  if  the  whole  currency 
reserve  could  be  used  up  in  the  operation.  Those  facts 
do  not  seem  to  be  of  a  character  to  wholly  free  from 
"uneasiness"  a  finance  oiScer  whose  duty  it  is  to  keep 
silver  and  gold  in  this  country  at  a  parity. 

There  is  still  another  fact  that  the  Secretary  stales 
as  a  source  of  his  confidence.  He  says  that  "the  bal- 
ance of  trade  is  in  our  favor  at  the  rate  of  $30,000,000 
a  month,  and  the  gold  will  certainly  find  its  way  back 
here."  To  draw  any  correct  inference  from  our  trade 
balance  it  is  essential  to  take  the  figures  for  more  than 
one  month.  It  is  true  that  in  November,  according  to 
the  rei^ort  made  public  by  the  Bureau  of  Statistics  this 
week,  the  merchandise  balance  in  favor  of  the  United 
States  was  about  24^  million  dollars.  Yet  to  appreci- 
ate the  relative  importance  of  that  fact,  it  should  be 
borne  in  mind  (1)  that  November  and  D^couuber  usually 
afford  the  best  balance  of  the  whole  twelve 
menths,  and  (2)  that  this  year's  balance  in 
November  was  only  half  what  it  was  in  the 
same  month  list  year.  Even  that  statement 
fails  to  disclose  the  actual  character  of  th's  year's  trade. 
The  truth  is  our  trade  in  the  list  half  of  1892  has  been 
Tery  unfavorable,  the  most  unfavorable  for  many  a 
year.  It  is  well  known  that  oar  new  crops  begin  to  be 
marketed  in  August  and  that  the  exports  begin  to  be 
free  in  September,  and  continue  large  during  the  next 
four  or  five  months.  This  year,  however,  the  three 
months  frona  July  to  September  were  exceptionally 
poor,  the  merchandise  balance  for  that  three  months 
standing  135,519,000  net  against  the  United  States. 
But  assuming  that  all  foreign  indebtedness  was  settled 
down  to  the  first  of  Saptember,  the  inquiry  arises  as  to 
the  trade  balance  during  the  ordinarily  good  months 
since  that  date.  The  following  presents  the  actual  and 
comparative  situation  for  four  years. 

1891.  1390.  1S89. 


Exports.— 

Ssptembcr 

October 

November 


1892. 

62,903,4.85  82,S61,035 
87,86J,10J  102,877,213 
97,721,545   110,103,537 


Total  3  motiths 

Importd.— 

September 72,933,108 

October 79,123,7i52 

Kovember 73,220,16J 


68,693,137  64,996,083 
98,ii23,616  97,828,446 
88,988,647     93,713,826 

48,495,131  293,834,805  256,010,430  256,538,355 


61,534,737  75,939,742  53,685,848 
63,836,259  72,530,279  68,749,155 
61,893,537     61,218,073     58.994,734 

Total  3  months.. 2. '5,276,339  193,231, =..03  212,708,093  181,429,787 
ISzceasUxporls  S  $i  $  $ 

Stnontbs 23,213,792  102,603,362     43,332,331     73,103,568 

Prom  the  foregoing  we  see  that  the  total  net  favor- 
able b-alance  for  these  three  important  months  ot  the 
year  was  only  $23,218,792  in  1892  against  $102,003,362 
in  1891  and  $i3,302,331  in  1890  and  $75,108,568  in 
1889.  That  is  to  say,  1892  shows  a  much  smaller  net 
balance  than  either  of  the  other  years  named.  Further- 
more, it  is  a  fact  that  we  have  not  had  so  small  a  fav- 
orable balance  as  in  1892  for  the  same  three  months  of 
any  year  since  specie  payments  ivere  established.  If 
there  is  any  satisfaction  to  be  drawn  out  of  that  con- 
dition of  our  trade  we  fail  to  discover  it. 

But  it  is  extremely  trying  to  follow  remarks  with 
reference  to  so  serious  a  situation  which  apparently 
are  made  with  so  little  regard  to  the  facts.  We  need 
Lot  continue  the  discussion  further,  for  it  cannot  be 
l;;at  such  opinions  will  have  any  appreciable  weight  or 
influence  in  delaying  the  repeal  of  tha  law  which  is  so 
materially  disturbing  all  industrial  interests. 


THE   VANDEBBILT  STATEMENTS. 

The  statements  of  the  Vanderbilt  roads  submitted 
this  week  may  be  said  to  reflect  accurately  the  existing 
railroad  situation.  Both  the  Lake  Shore  and  the 
Michigan  Central  have  evidently  done  a  larger  business 
than  ever  before,  and  their  gross  earnings  in  showing  a 
substantial  increase  over  those  of  the  year  preceding 
which  had  never  previously  been  exceeded,  afford 
ample  testimony  to  the  fact.  But  the  net  results  are 
disappointing.  The  additional  business  and  revenue 
have  yielded  no  addition  to  the  net  earnings.  On  the 
contrary,  these  net  earnings  record  for  each  road  a 
small  falling  off.  It  follows,  therefore,  as  a  matter  of 
course,  that  there  has  been  no  change  in  the  dividends 
of  any  of  the  roads,  the  Lake  Shore  declaring  the  regu- 
lar 3  per  cent  semiannual,  the  Michigan  Central  2  per 
cent  semi-annual  with  1^  per  cent  extra,  the  same  as 
last  year,  and  the  Canada  Southern  1^  per  cent  semi- 
annual with  one  half  jier  cent  extra. 

The  feature  of  heavy  expenses  has  been  noted  in 
previous  years,  but  attracts  renewed  attention  by 
reason  of  its  steady  continuance.  On  the  Lake  Shore 
gross  earnings  in  the  late  year  increased  $1,018,614, 
but  expenses  increased  still  more,  or  $1,187,325  ;  on 
the  Michigan  Central,  with  an  increase  of  $637,000  in 
gross  earnings,  expenses  have  risen  $771,000.  Hence 
on  the  two  roads  combined  we  find  that  a  gain  of 
$1,655,000  in  gross  receipts  has  been  attended  by  an 
augmentation  of  nearly  two  million  dollars  in  expenses 
and  consequently  a  diminution  of  nearly  a  third  of  a 
million  dollars  in  net  earnings.  Of  course  expenses 
include  heavy  outlays  for  improvements,  betterments 
and  additions  ;  in  the  Lake  Shore  case  we  are  specific- 
ally told  that  $1,015,000  was  spent  in  that  way,  but 
in  the  previous  year  the  improvement  outlays  were 
reported  even  larger,  and  hence  as  between  these  two 
years  that  item  can  hardly  be  considered  as  explaining 
the  further  enlargement  of  the  operating  cost.  For  be 
it  noted  that  expenses  and  taxes  on  the  Lake  Shore  in 
1892  (including  the  improvement  expenditures)  reached 
70  47  per  cent  of  the  gross  receipts,  a  ratio  larger  than 
in  any  other  year  since  1875  ;  while  for  the  Michigaa 
Central  the  percentage  of  expenses  and  taxes  for  1893 
is  as  much  as  75 '18  per  cent.  If  we  go  back  to  1880 
it  is  seen  that  in  the  twelve  years  since  then  gross  earn- 
ings of  the  Lake  Shore  have  risen  from  $18,749,461  to 
$22,450,000  while  net  earnings  have  actually  dropped 
(in  part  we  may  presume,  but  only  in  part,  as  the  re- 
sult of  the  improvement  expenditures)  from  $8,331,- 
356  to  $6,030,000.  That  is  to  say,  with  an  addition  of 
only  20  per  cent  to  the  total  of  gross  earnings,  the 
total  of  expenses  has  risen  nearly  5J  million  dollars, 
or  over  50  per  cent.  The  Michigan  Central  between 
1880  and  1892  has  increased  gross  earnings  from  $13,- 
791,428  to  $15,800,000,  but  suffered  a  decrease  in  net 
earnings  from  $4,576,336  to  $3,921,000. 

These  facts  have  special  interest  in  connection  with 
the  analysis  which  we  make  in  another  article  to-day 
of  the  capital  expenditures  of  the  Pennsylvania,  and 
the  results  therefrom.  They  afford  further  evidence 
(besides  that  given  in  the  article  in  question)  that  the 
experience  of  the  Pennsylvania  in  showing  smaller  net 
results  than  could  be  wished,  is  by  no  means  excep- 
tional, but  simply  an  outcome  of  tUe  prevailing 
situation.  The  roads  are  obliged  to  do  business  at 
steadily  declining  rates  ;  nor  can  this  dt^cline  be 
ascribed  altogether,  or  even  chiefly,  to  cut  rates, 
though  in  the  late  year  deviations  from  agreed  tariff 
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schedules  wore  not  sutirolj  absent.  An  element  in  the 
decliuo  in  rates  is  the  intensity  of  competition,  and 
bearing  on  this  it  is  to  bo  remembered  that  roads  like 
the  Luke  Shoro  and  the  Michigan  Central,  running 
between  Buffalo  and  Chicago,  haro  not  onlj  rail  com- 
petition to  meet,  but  likewise  Lake  competition,  which 
latter  is  each  jear  becoming  more  aggressire,  and  is 
also  each  year  being  conducted  under  more  fsrorable 
conditions  for  rendering  quick  and  cheap  carriage. 
While  the  roads  are  thus  forced  to  work  at  redacod 
compensation,  the  pnblic  is  at  the  same  time  demand- 
ing increased  accommodations  and  better  serrioe,  which 
of  course  add  to  the  cost  of  operating,  and  then  too 
the  labor  cost  is  higher  in  many  instances.  Nor  should 
the  fact  be  orerlooked  that  the  increase  in  traffic  is 
chiefly  in  the  lower  classes  of  freight — those  paying 
the  poorest  rates. 

Fortunately  the  Vanderbilt  roads,  like  the  Pennsyl- 
Tania,  hare  through  good  management  been  placed  in 
condition  to  earn  fair  returns  for  their  proprietors 
even  under  the  unfarorable  conditions  ruling.  The 
Lake  Shore,  while  paying  6  per  cent  in  1893,  earned 
6"61  per  cent,  and  this  after  contributing  over  a  mil- 
lion dollars,  as  we  have  seen,  for  additions  and  improrc- 
inents.  The  policy  of  the  Lake  Shore  in  recent  years 
has  been  to  provide  all  capital  outlays  out  of  earnings, 
and  nothing  has  been  charged  to  construction  or  equip- 
ment account  since  1883.  The  following  furnishes  a 
comparison  of  the  yearly  results  back  to  1870. 
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It  is  worth  noting  that  there  is  a  sharp  distinction 
between  the  character  of  the  exhibits  for  the  first  and 
second  halves  of  1892.  In  the  first  six  months,  under  the 
heavy  freight  movement  from  the  crops  of  1891,  there 
was  a  large  increase  in  gross  earnings  and  also  some  in- 
crease in  net  earnings.  In  the  last  six  months,  under 
the  smaller  crops  of  1892,  and  comparison  being  with 
heavy  totals  for  last  year,  there  was  a  falling  off  in  both 
gross  and  net.  In  other  words,  in  1892  the  whele  gain 
in  gross  receipts  was  made  in  the  first  half  of  the  year  ; 
in  1891  more  than  the  whole  gain  was  made  in  the  sec- 
ond half.  Below  we  give  a  comparison  of  gross  and  net 
earnings  for  the  September  quarter  and  the  December 
quarter,  and  for  the  two  quarters  combined,  for  five 
years.  The  figures  for  the  September  quarter  are  those 
furnished  to  the  State  Railroad  Commissioners  at  Al- 
bany, those  for  the  December  quarter  (in  1892)  are  our 
own  compilation  based  on  the  company's  present  esti- 
mate for  the  year.  Here,  too,  the  increase  in  expenses 
is  a  striking  feature,  for  while   in  the  six  months  of 
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not  quite  so  ronch  net,  or  only  13,033,334. 
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In  the  case  of  the  Michigan  Central,  d-Zd  p«r  cent 
was  earned  on  the  stock  in  1892,  the  dividends  de- 
clared aggregating  5}  per  cent.  In  the  calendar  year 
1891  the  profit  earned  was  G-56  per  cent.  The  foiloir- 
ing  shows  the  yearly  earnings  back  to  1878. 
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As  regards  the  Canada  Southern,  in  order  to  pay  the 
3  per  cent  dividends  (2^  percent  regular  and  ^  extra), 
the  accumulated  income  is  drawn  on  to  the  extent  of 
$22,000,  the  dividends  calling  for  $450,000  and  the 
year's  income  being  $428,000.  Up  to  the  present  time 
the  joint  earnings  of  the  Canada  Southern  and  the  Mich- 
igan Central  have  been  divided  on  the  basis  of  33}  per 
cent  to  the  former  and  66|  per  cent  to  the  latter  com- 
pany. Hereafter  the  Canada  Southern  is  to  have  40 
per  cent  on  the  first  million  of  net  and  33}  per  cent 
on  any  amount  above  a  million.  This  addition  to  the 
company's  share  of  the  earnings  is  equal  to  nearly 
one-half  of  one  per  cent  per  annum. 


CAPITAL  INCREASE  OF  AMERICAN  AND 
ENGLISH  RAILWAYS. 

Pnblic  attention  both  in  Europe  and  America  has 
been  recently  directed  to  the  continued  increase  in  the 
capital  account  of  the  larger  railways  of  the  United 
States,  and  some  exception  taken  thereto.  We  propose 
to  investigate  that  subject,  and  to  do  it  chiefly  through 
an  examination  of  the  Pennsylvania  Riilrosd,  as  it  is 
the  leading  railway  in  this  country,  and  now  has  stoek 
outstanding  to  the  amount  of  Dearly  $127,000,000,  to- 
gether with  a  funded  debt  of  some  $77,000,000,  making 
a  total  capital  account  of  about  $204,000,000. 

In  1881  the  shares  and  bonds  of  the  Pennsylvania 
Railroad  Company  were  about  $147,000,000,  incladin|c 
the  ten  millions  of  collateral  trust  certificates,  and 
seven  millions  of  share  capital  which  had  been  used  ia 
the  purchase  ef  the  stock  of  the  Philadelphia  Wilming- 
ton &  Baltimore  Railroad.  The  increase  since  then 
represents  the  expenditure  made  for  betterments  and 
improvements  upon  the  lines  of  the  Pennsylvania  Rail- 
road Company,  and  also  for  the  promotion  of  branch 
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and  tributary  lines  and  the  purchase  and   control   of 
the  securities  of  such  branches  and  tributaries. 

It  will  therefore  be  seen  that  during  the  ten  years 
which  have  elapsed  since  1881  there  has  been  an  aver- 
age annual  expenditure  of  between  five  and  six  millions 
of  dollars  for  the  purposes  heretofore  named.  This  is 
so  considerable  a  sum  that  it  is  not  at  all  strange  that 
criticism  has  been  directed  to  the  fact :  first,  that 
■while  these  large  expenditures  have  been  made,  the 
net  earnings  of  the  company  have  not  increased  in  the 
same  proportion;  or,  stated  in  another  form,  that  these 
expenditures,  which  it  is  presumed  have  been  made 
for  the  purpose  of  increasing  the  road's  traffic  and  en- 
abling it  to  be  carried  more  cheaply  and  effectively, 
have  not  been  reflected  in  a  proportionate  reduction  of 
the  operating  expenses  ;  and  second,  that  while  the 
investments  in  securities  made  by  the  Pennsylvania 
Eailroad  Company  have  increased  from  $80,000,000  in 
1881  to  about  $114,000,000  in  1891,  the  income  there- 
from has  not  increased  in  the  same  proportion. 

These  suggestions  are  so  natural  that  they  warrant  a 
careful  examination  into  the  actual  facts.  First,  as  to 
the  net  earnings  of  the  company,  the  figures  show  clearly 
that  while  the  gross  and  net  earnings  per  passenger  per 
mile  have  varied  but  little  in  the  ten  years  referred  to, 
the  gross  earnings  on  freight  per  ton  per  mile  have 
fallen  from  about  8  mills  in  1881  to  about  6  mills  in 
1891,  being  a  reduction  of  about  twenty-five  per  cent, 
or  on  the  mileage  of  the  Pennsylvania  Railroad  divi- 
sion alone  in  1891  an  absolute  reduction  in  revenue  of 
nearly  ten  millions  of  dollars.  The  expenses  seemed 
to  have  reached  an  exceptionally  low  figure  even  in 
1881,  the  cost  per  ton  per  mile  on  the  Pennsylvania 
Eailroad  division  then  standing  at  4f  mills ;  but  we 
find  that  in  1891  the  cost  per  ton  per  mile  had  been 
reduced  to  3"94  mills,  being  a  further  reduction  of 
about  ten  per  cent.  It  needs  no  argument  to  show 
that  with  a  constant  decrease  in  rates  it  is  not  possible 
to  reduce  expenses  in  the  same  proportion  and  maintain 
the  safety  and  efficiency  of  a  railway. 

It  may  be   interesting,    especially    as  a   very  large 
amount  of  the  stock  of  the   Pennsylvania   Riilroad 
Company  is  held  in  England,  to  compare  its  rates  and 
cost  per  ton  per  mile  with  those  of  the  leading  English 
railways.     Those  not  familiar  with  the  figures  will  perj 
haps  be  somewhat  astonished  to  learn  that  on  the  lead- 
ing English  roads  the  average  rate  per  ton  per  mile   is 
about  two  cents,  or  over  three  times  as   much  as  the 
average  rates  received  on  the   Pennsylvania   Railroad  ; 
and  they  will  no   doubt  be   still  further  surprised    to 
learn  that  while  receiving  rates  three  times  those   pre- 
vailing on  the  Pennsylvania  Railroad    the  percentage 
of  operating  expenses  on  the  English  railways  is  not  as 
much  below  that  existing  on   the  leading   American 
railways  as  might  be  supposed.     The  official  returns  of 
the  railroads  of  Great  Britain  for   the  year  1891   show 
that  the  cost  of  operation  in  that  year   was   fifty-five 
per  cent  of  the  gross  receipts,  while  the  cost   of  oper- 
ating the  Pennsylvania  Railroad  in  that  year  was  sixty- 
four  per  cent.     If  the  Pennsylvania  Railroad  Company 
had  received  the  same  rates    per  ton  per  mile  that  the 
English  railways  received,  its  percentage  of   operating 
expenses  would  not  have  been  twenty-five  per  cent   of 
its  receipts.     The  mere  statement  of  this  fact  is  proof 
that  while  from   the  existence   of   conditions   in  this 
country  which  do  not   prevail   in   Great  Britain  the 
compensation  received  for  moving  traffic  has  steadily 
declined  for  a  great  many  years  past,   the  administra- 
tion of  our  railroads  has  not   only  been   exceptionally 


efficient,  as  shown  by  the  enormous  increase  in  the 
movement  of  freight  and  passengers,  but  also  excep- 
tionally economical.  Between  1866  and  1891  the  re- 
ceipts per  ton  per  mile  on  the  Pennsylvania  Railroad 
Division  have  fallen  from  22  8-10  mills  to  6  5-100  mills. 
This  has  been  mainly  due  to  the  constant  competition 
which  the  railroads  have  had  to  meet  from  the  trans- 
portation routes  by  canal,  lake  and  river,  and  to  the 
construction  of  rival  lines,  largely  for  speculative  pur- 
poses and  through  sections  of  country  where  the  lines 
already  existing  were  more  than  able  to  take  care  of 
the  traffic. 

These  two  elements  have  no  existence  in  England, 
for  the  reason  that  in  that  country  the  railways  prac- 
tically coiftrol  the  canals,  there  are  no  large  lakes  and 
rivers  penetrating  the  country  and  forming  a  complete 
system  of  water  transportation,  and  it  is  impossible  to 
build  a  new  railroad  except  at  very  high  cost  or  even 
to  obtain  a  charter  except  at  enormous  expense,  and  then 
only  after  having  thoroughly  satisfied  Parliament  that 
the  existing  railways  do  not  properly  provide  for  the 
traffic  tributary  to  their  lines.  It  certainly  is  greatly  to 
the  credit  of  American  railway  managers  that  in  the  face 
of  competition  which  has  reduced  their  rates  to  one- 
half,  and  in  some  cases  to  even  one-third,  of  the  figures 
prevailing  twenty  years  ago,  they  have  been  able  to 
hold  their  own  and  earn  a  fair  profit  for  their  share- 
holders. This  has  been  accomplished  largely  by  in- 
creasing the  capacity  of  the  freight-car  and  the  power 
of  the  locomotive,  and  thus  necessarily  the  load  hauled 
per  train,  and  by  putting  the  road-bed  in  superb  con- 
dition so  as  to  ensure  economy  in  maintenance  and  re- 
pairs. The  fact  that  the  average  load  per  car  has  been 
increased  on  many  roads  from  nine  to  sixteen  tons,  and 
the  average  load  per  train  between  sixty-six  and 
seventy-five  per  cent,  is  the  best  proof  that  the  man- 
agers of  the  American  railways  have  been  watchful  of 
the  interests  of  their  shareholders,  and  have  done 
everything  in  their  power  to  earn  a  profit  out  of  the 
prevailing  low  rates  upon  the  capital  invested  from 
time  to  time. 

As  the  impression  seems  to  prevail  in  some  quarters 
that  the  expenditures  for  capital  account  upon  the 
Pennsylvania  Railroad  have  been  abnormally  large,  it 
may  be  well  to  compare  them  with  those  on  the  leading 
English  railways  of  the  same  class.  We  find  on  inves- 
tigation that  the  London  &  Southwestern,  which  con- 
trols 838  miles,  has  an  outstanding  capital  of  $165,- 
000,000  ;  that  the  Great  Northern,  which  controls  839 
miles,  has  a  capital  of  $210,000,000  ;  that  the  Lanca- 
shire &  Yorkshire,  with  b%Z  miles,  has  $235,000,000  ; 
that  the  Great  Eastern,  with  1,104  miles,  has  $225,- 
000,000  ;  that  the  North  Eastern,  with  1,612  miles, 
has  $295,000,000  ;  that  the  Great  Western,  which  con- 
trols 2,481  miles,  has  $380,000,000  ;  that  the  Midland 
Railroad,  with  1,382  miles,  has  $470,000,000,  and  that 
the  London  &  North  Western,  with  1,890  miles,  has  a 
capital  of  $520,000,000,  whereas  the  Pennsylvania 
Railroad,  with  2,573  miles  in  its  immediate  manage- 
ment, has  but  $204,000,000  of  direct  capital  in  the 
shape  of  stock  and  bonds,  of  which  about  $57,000,000 
represents  investments  in  its  western  and  other  lines, 
not  included  in  the  above  mileage.  We  find  also  that 
the  Pennsylvania  Railroad  Company  has  pursued  the 
gime  conservative  policy  practiced  by  the  leading 
English  railways  in  procuring  the  larger  portion  of  its 
capital  from  its  shareholders  rather  than  through 
loans,  as  in  the  eight  Euglish  railways  to  which  we 
hare  referred  the    proportion   received   through  the 
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issue  of  8li  If  a  18  from  two-thirda  to  threo-fourtba  of 
the  entire  amount,  as  against  one-third  to  one-fourth 
received  through  loans  and  debenture  itock. 

And  now  ns  to  the  inrestments  in  secnritie*.  It  will 
be  seen  from  the  facts  already  stated  that  it  had  become 
an  absolute  necessity  in  order  to  earn  fair  diridends  for 
the  shareholders  on  the  decreased  proflt  per  ton  per  mile, 
that  the  volume  of  the  road's  tonnage  should  be  largely 
and  continuously  increased.  This  of  course  could  only 
be  done,  Orst,  by  stimulating  the  trafRo  of  the  country 
already  traversed  by  its  main  line,  and,  secondly,  by 
building  such  nenr  branches  and  tributaries  as  would 
develop  new  local  territory  and  also  secure  for  the 
company  its  share  of  competitive  business. 

It  was  in  the  construction  of  these  branches  and 
tributaries  that  the  investments  in  the  securities  held 
by  the  company  were  largely  made.  It  is  hardly  nec- 
essary to  assert  that  the  roads  constructed  through 
these  advances  must  carry  traffic  at  the  prevailing  rates, 
and  consequently  while  earning  a  fair  interest  upon 
their  cost  no  one  could  expect  them  to  show  better  re- 
sults than  the  parent  line.  But  the  truth  is  that  the 
investments  of  the  company  in  1891  earned  about  4^ 
per  cent  as  against  4  per  cent  in  1881. 

The  fact  that  the  annual  income  from  these  securi- 
ties stands  at  about  4  per  cent,  which  is  the  rate  at 
which  the  Pennsylvania  Railroad  Company  borrows 
money  upon  its  bonds,  and  the  additional  fact  that  the 
ton  mileage  of  the  company  has  increased  from  twenty- 
six  hundred  millions  in  1881  to  about  five  thousand 
millions  in  1891,  would  seem  to  furnish  the  best  evi- 
dence that  the  investments  have  been  wise  and  that  the 
policy  pursued  has  been  the  proper  one  for  the  interests 
of  the  shareholders. 

If  the  pjlicy  referred  to  had  not  been  pursued,  as  its 
territory  has  constantly  been  invaded  by  other  systems 
which  have  penetrated  into  the  coke  and  bituminous 
coal  districts  that  furnish  so  large  a  portion  of  its  traffic, 
and  also  reached  the  large  commercial  and  manufactur- 
ing centres  of  Pennsylvania,  the  road  would  inevitably 
have  been  deprived  of  a  portion  of  the  traffic  thereto- 
fore exclusively  enjoyed  by  it,  without  the  compensa- 
ting advantage  of  the  new  tonnage  secured  by  the  con- 
struction of  these  branches  and  tributaries.  And  it 
needs  but  little  figuring  to  show  what  the  financial  re- 
sults would  have  been  of  carrying  the  tonnage  of  1881 
at  the  rates  of  1891. 

Upon  comparing  the  Pennsylvania  Railroad  with  its 
main  trunk-line  competitors,  we  find  that  the  New 
York  Central,  which  increased  its  mileage  (chiefly  by 
the  absorption  of  the  West  Shore)  about  forty  per  cent 
in  the  ten  years  between  1880  and  1890,  and  its  gross 
earnings  not  quite  twelve  per  cent,  shows  a  decrease  in 
net  earnings  of  over  eighteen  per  cent,  or  more  than 
$2,800,000.  The  Erie  (not  including  the  New  York 
Pennsylvania  &  Ohio)  which  increased  its  mileage 
three  per  cent  and  its  gross  earnings  seventeen  per 
cent,  shows  a  gain  in  net  results  of  only  a  little  over 
two  per  cent.  The  Baltimore  &  Ohio,  which  added 
about  tweuty  two  per  cent  to  its  mileage,  shows  thirty- 
three  percent  gain  in  gross  earnings,  but  a  decrease  of 
nearly  seven  per  cent  in  net  results.  For  the  same 
period  the  Pennsylvania  Railroad,  with  an  increased 
mileage  of  thirty-three  per  cent,  shows  sixty  per  cent 
increase  in  gross  earnings  and  over  twenty-s^ven  per 
cent,  or  four  and  one-half  millions  of  dollars,  in  net 
earnings.  On  comparing  the  tonnage  of  these  lines  it 
will  be  seen  that  while  the  tonnage  of  the  New  York 
Central  has  increased  fifty-four  per  cent  and  that  of 
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Pennsylvania  roui  hM  inoreaae<)  Iftft  per  mat,  or  fnMi 
twenty-six  to  over  sixty-tiz  miilious  of  tons,  the  aggre- 
gate in  1890  being  four  times  m  great  m  that  of  any 
one  of  its  competitors,  and  about  fifty  par  cent  in  ax* 
oeaa  of  their  entire  tonnage.  As  tha  inoreaae  in  t<m 
mileage  has  been  only  116  per  cent,  it  is  dear  that  • 
large  portion  of  the  increased  bnsineM  has  bean  doa  to 
the  development  of  its  local  trafBo.  The  paaMngar 
statistics  also  show  a  like  increase,  there  being  a  gain 
of  over  twenty-seven  millions  of  pasMDgera  on  tha 
Pennsylvania,  and  its  volume  of  traffic  being  again  in 
exoeu  of  the  aggregate  of  its  three  compotiton. 

Pasting  to  an  examination  of  the  balance  sheet  of 
the  Pennsylvania  Railroad,  it  appears  that  the  cost  of 
road  bed.  equipment  and  real  estate  stood  at  the  end  of 
the  year  1891  at  about  tt02,000,000  and  the  sacuritiaa 
held  by  the  company  at  about  I1U,000,000,  making  a 
total  of  $216,000,000  of  permanent  assets.  As  against 
these  assets  the  capital  »tock  and  permanent  liabilitiea 
of  the  company  stood  at  about  $206,000,000,  leaving  a 
balance  in  favor  of  the  company  of  about  $10,000,000. 
The  current  assets  footed  up  about  $39,000,000,  while 
the  current  liabilities  stood  at  about  $24,000,000,  leav* 
ing  a  further  balance  of  about  $15,000,000  in  favor  of 
the  company;  so  that  even  if  the  snms  advanced  to 
better  the  New  Jersey  lines  (which  furnish  the  New 
York  terminal  to  the  Pennsylvania  Railroad  system 
and  the  maintenance  of  which  at  the  highest  standard 
is  vital  to  its  prosperity)  be  thrown  aside  as  of  no  valne^ 
there  is  still  a  surplus  of  some  $17,000,000  over  and 
above  all  liabilities.  As  we  have  already  stated,  the 
securities  held  by  the  corporation  earn  an  annnal  in- 
terest  which  seems  to  fully  justify  the  cost  at  which 
they  are  carried  in  general  account.  In  reference  to 
the  road-bed,  equipment  and  real  estate,  having 
regard  to  the  excellent  condition  of  the  same, 
there  is  no  reason  to  think  that  these  are  not 
carried  at  a  most  conservative  estimate  upon  the 
company's  books — probably  being  under  rather  than 
over  valued  in  the  marshalling  of  the  assets.  Altogether 
it  must  be  evident  to  any  one  that  the  property  haa 
been  ably  and  conservatively  managed,  and  in  this  ia 
typical  of  the  wise  administration  which  distingnithea 
the  trunk  line  properties  generally. 


RIO  GRANDE  WESTERX  REPORT, 
Since  the  change  in  its  gauge  the  Rio  Grande  West- 
ern has  become  an  important  link  in  the  trans-Cont>> 
nental  routes  to  the  Pacific,  and  as  a  result  of  that  cir- 
cumstance its  through  business  has  very  decidedly  in- 
creased. The  local  business  has  also  been  developed, 
the  acquisition  of  certain  branch  roads  being  an  im- 
portant aid  in  that  direction,  but  in  the  late  year  the 
company  failed  of  the  full  realization  of  the  bcnefita 
expected  in  that  way  on  account  of  dull  trade  in  Utali 
and  the  fall  in  the  price  of  silver,  which  materially  r^ 
stricted  mining  activity. 

In  the  aimnal  report,  just  submitted,  Preaident 
Palmer  reviews  the  events  and  results  of  the  year  in  a 
very  interesting  way.  Referring  to  mining  in  the  Tin- 
tic  Range  district,  he  states  that  instead  of  80,000  tona 
of  silver  ore  being  produced  in  that  district,  as  was  the 
case  last  year,  it  is  not  expected  that  the  preaent  cal- 
endar year  will  show  a  yield  of  much  over  30,000  tonfc 
High  wages  and  the  low  price  of  silver  are  said  to  ao- 
oonnt  ehiefly  for  the   falling  off,  as  those  conditions 
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have  led  several  of  the  large  mines  to  stop  work  ;  and 
of  course  the  decrease  in  the  ore  shipments  also  in- 
volved a  decrease  ia  the  shipments  of  supplies  into  that 
district.  Vice-President  Dodge  points  out  that  several 
of  the  mines  which  have  discontinued  operations  could 
make  a  profit  at  present  prices,  but  that  the  owners 
prefer  to  stop  producing  until  the  price  of  silver  is 
more  definitely  settled  and  the  cost  of  supplies  and 
wages  reduced. 

It  is  worth  noting  that  notwithstanding  the  reduced 
shipments  from  the  range  in  question,  the  ore  traffic  of 
the  Kio  Grande  Western  in  the  late  fiscal  year  aggre- 
gated 91,644  tons  as  against  only  05,724  tons  in  the 
fiscal  year  preceding.  And  this  no  doubt  reflects  one 
of  the  advantages  which  the  road  has  derived  from  the 
acquisition  of  the  Tintic  Kange  Eailway,  the  increase 
in  that  item  of  traffic  being  the  more  noteworthy  in 
view  of  the  fact  that  the  bituminous  coal  tonnage  in 
1892  was  only  178,243  tons  against  225,325  tons  in 
1891,  the  lumber  and  wood  traffic  35,583  tons  against 
40,428  tons,  and  cement,  brick  and  lime  10,180  tons 
against  18,320  tons,  the  decrease  in  these  classes  of 
tonnage  emphasizing  the  depression  which  prevailed. 

The  Tintic  Range  road,  for  the  forty  miles  from 
Springville  to  Eureka,  has  been  operated  since  the  1st 
of  January  1892,  and  it  is  gratifying  to  fiod  that  in  the 
six  months  to  June  30  the  business  of  that  portion  of 
the  road,  notwithstanding,  the  unfavorable  mining  con- 
ditions prevailing,  yielded  approximately  $43,693  net  to 
the  Eio  Grande  Western.  As  the  property  was  ac- 
quired without  any  increase  in  fixed  or  preferred  stock 
charges  (having  been  bought  with  an  issue  of  common 
stock),  this  $43,693  represents  an  absolute  addition  to 
net  earnings  in  that  amount — and  for  only  half  a  year. 
The  Sevier  Railway,  running  through  an  agricultural 
country  and  26  miles  long,  is  another  acquisition  which 
has  returned  very  profitable  results.  That  road  was 
operated  the  whole  twelve  months,  and  the  Auditor 
estimates  that  approximately  the  net  revenue  accruing 
for  that  period  was  $39,959.  The  property  was  paid 
for  with  $346,100  preferred  stock,  and  deducting  five 
per  cent  dividends  on  such  issue  of  that  stock  there  is 
left  a  profit  of  $22,654.     . 

Taking  the  entire  tonnage  of  the  Rio  Grande 
Western,  there  has  been  an  increase  from  569,209  tons 
in  1891  to  032,288  tons  in  1892.  Analysis  shows  that 
the  increase  has  come  entirely  from  the  through  traffic 
and  the  business  carried  into  and  out  of  Utah.  The 
strictly  local  toanag^,  for  the  reasons  already  mentioned, 
fell  off  from  393,454  to  309,942  tons.  The  tonnage  to 
and  from  Utah  increased  from  116,552  tons  to  150,405 
tons,  and  the  through  tonnage  from  59,203  to  111,941 
tons.  The  gain  in  this  latter  item  came  almost  alto- 
gether from  the  trans-Continental  business.  It  will 
be  observed  that  the  increase  is  almost  100  per  cent  (in 
the  trans-Continental  business  it  is  over  100  per  cent); 
Vice-President  Dodge  states  that  this  does  not  indicate 
that  the  aggregate  amount  of  such  business  over  the 
various  through  routes  has  been  larger,  but  simply  that 
the  Eio  Grande  Western  hauled  a  larger  proportion  of 
the  amount  than  heretofore.  In  passengers  there  was 
an  increase  even  in  the  local  traffic,  195,879  such  local 
passengers  having  been  carried  in  1892  against  only 
154,972  in  1891,  which  goes  to  prove  that  the  falling  oil 
in  local  freight  must  have  been  due  to  some  special 
cause  such  as  that  mentioned.  In  through  passengers 
there  was  an  increase  from  54,018  to  60,160,  but  in  the 
number  to  and  from  points  in  Utah  a  trifling  falling  off 
—from  20,613  to  19,805. 


One  of  the  items  of  freight  which  show  a  very  strik- 
ing expansion  is  sugar,  the  road  having  carried  38,031 
tons  of  that  commodity  (making  it  the  fifth  largest 
item  of  freight  on  the  road)  in  the  late  year,  against 
only  8,078  tons  in  the  year  preceding.  This  sugar  ton- 
nage is  said  to  have  been  carried  chiefly  from  the  Paci- 
fic, but  in  connection  Tsith  the  growth  in  that  item  of 
freight  we  may  refer  to  the  fact  that  President  Palmer 
states  that  beet  sugar  works  have  been  established  oh 
the  main  line  of  the  road  at  Lehi,  29  miles  this  side  of 
Salt  Lake  City,  and  that  these  indicate  the  possibility 
of  developing  that  industry  in  Utah  on  large  scale, 
"  opening  a  new  opportunity  and  market  for  the 
"  farmers,  and  giving  lirge  local  tonnage  in  coal  and 
"other  supplies  over  the  railway." 

Besides  the  depression  in  the  mining  industry,  a  fac- 
tor which  operated  against  the  best  results  in  the  late 
year  was  the  cutting  of  rates  which  prevailed,  espec- 
ially during  the  last  six  months  and  which  now,  accord- 
ing to  General  Palmer,  is  worse  than  for  many  years. 
The  Western  Traffic  Association,  ho  says,  like  the 
"  Presidents'  Agreement"  which  preceded  it,  by  oper- 
ating only  as  a  restraint  upon  lines  scrupulous  to 
keep  such  engagements,  proved  to  be  the  opportunity 
of  their  competitors.  General  Palmer  makes  a  strong 
argument  in  favor  of  allowing  the  roads  to  enter  into 
"  pooling"  arrangements  and  we  refer  to  his  remarks 
on  that  point  more  at  length  in  our  article  on  the 
Financial  Situation  on  another  page.  The  road  real- 
ized an  average  of  1'71  cents  per  ton  of  freight 
per  mile  in  the  late  year,  as  against  1-95  cents  per  ton 
per  mile  in  the  year  preceding;  only  a  part  of  this  de- 
cline, however,  can  be  attributed  to  the  cutting  of  rates, 
since  the  increase  in  the  proportion  of  through  freight 
carried  and  the  diminution  in  the  amount  of  local 
freight  would  of  itself  serve  to  cause  a  decline  in  the 
average  rate  received.  Net  results  w(re  also  aCEected 
by  the  inclusion  in  expenses  of  exceptionally  heavy  out- 
lays for  maintenance  of  road  and  structures.  The 
track  and  road  bed,  the  report  says,  have  been  greatly 
improved  during  the  year,  and  with  the  expenditure  of 
a  few  thousand  dollars  in  ballasting  during  the  current 
year,  the  road,  it  is  stated,  will  be  second  to  none  west 
of  the  Missouri  River.  All  of  the  equipment,  we  are 
a^so  told,  is  of  the  latest  improved  styles,  "  the  beet 
that  could  be  procured,"  and  has  been  kept  in  good 
condition  and  repair. 

While  these  various  circumstances  have  operated  to 
make  the  exhibit  less  favorable  than  it  otherwise  would 
have  been,  yet  gross  earnings  at  $3,043,924  for  1892 
compare  with  only  $2,346,130  for  1891,  and  net  earn- 
ings at  $975,589  compare  with  $896,053.  In  1890  the 
gross  had  been  only  $1,622,234  and  the  net  but  $516,- 
716.  Out  of  the  $975,589  net  for  1892,  $644,139  was 
paid  for  charges,  which  left  the  profit  for  the  stock 
$331,450.  The  5  per  cent  dividends  paid  on  the  pre- 
ferred shares  called  for  $312,399,  and  hence  there  was 
a  surplus  of  $19,051  on  the  operations  of  the  twelve 
months  over  and  above  all  charges  and  the  dividends 
on  the  preferred  stock.  Gen.  Palmer  states  that  had 
there  been  only  the  same  outlay  for  maintenance  of 
road  and  structures  as  in  the  previous  year,  the  surplus 
would  have  been  as  much  as  $104,000. 

The  balance  sheet  shows  a  small  floating  debt— ■ 
$400,000  of  bills  payable.  A  statement  is  furnished 
which  indicates  that  this  represents  expenditures  for 
additions  and  improvements  in  excess  of  the  capital 
provided  by  the  issue  of  stock  and  bonds.  The  com- 
pany has  $3,000,000  of  1st  mortgage  bonds  in  its  treas- 
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ury,  but  it  was  not  thou(;lit  nofYMr'iii-y  to  draw  on  thai 
fuiul.  Counting  tiie  bilU  ]>ityHble,  interest  aocrued  and 
other  current  item.",  the  totul  of  all  current  liabilities 
Juno  30  1892  was  tl, 127,421,  against  wliich  the  com* 
pany  held  <<J32,180  of  cnsli  assets  (including  t24('>,231 
materials  nnd  supplies  on  hand)  and  the  two  million 
dollars  bonds  already  mentioned,  showing  an  rxcets  of 
assets  of  $1,804,750.  The  company  also  has  the  right 
to  iijsue  an  additional  1}  million  dollars  of  preferred 
etock. 


IMPORTS   AND    EXPORTS    OP    QOLD    A  YD 
SILVER  AT  SAN  FRANCISCO. 

The  detiiU  of  imports  and  exports  of  gold  and  silver 
through  tbo  [>ort  of  Sao  Francisco  for  November  have  boen 
received  this  week  from  the  Collector  of  Customs,  and  they 
are  given  Iwlow,  tosf-tlicr  with  the  ilguroa  for  preceding 
months  of  the  calendar  year  1S92.  ImiMirts  reached  an  ag- 
gregate of  $1,010,030  in  November,  the  amount  of  gold  n-- 
ceived  being  $l.*04,3i9 — almost  wholly  from  Australia — and 
9886,627  sdver  tiom  Mexico,  Central  America,  &c.  There  has 
been  reciived  dbiing  the  eleven  months  a  total  of  $4,033,181 
gold  and  $2,727,075  iiilver,  which  compares  with  $7,877,1^0 
gold  and  $2,815,780  silver  fi>r  1801.  The  shipmenU  of  gold 
duriog  Novenibjr  were  $3S,&81  coin  and  $380  bullion,  all  going 
to  Honolulu,  China.  &c.  Tl<e  exports  of  silver  have  been 
$1,38.1,0(50  to  China,  Jai>an,  &c.  B'or  the  eleven  months  the  ex- 
ports of  gold  have  been  $723,051,  against  $1,2^8,870  in 
1891  and  $11,898,791  silver  has  been  sent  out,  against  $0,865,- 
431  in  1891.  The  exhibit  for  November  and  the  eleven  months 
is  as  follows  : 

IMeOltTi*  OF  UOLD  ANU3ILVER  AT  S\X     FBANCISCO. 
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From  Hay  17  to  21  Inrhidr*  Ihn  (t'x-k*  rlr  ■. 
oago  Mllwaukoe  A  He.  I'^ni.  r.-xtt^f  ill'-  4  N-Mti 
PaolUo  pr*f.  acMl  i'  na^.    Ua 

Atcblaon,  Chicago   I'.  y.^Boek 

Union  t'aciflc  wvre  u  i  ■'■'■  t<i  tun  mt. 
Om.  Miismirt  Pacillo.   New  York  Uk«   Krl*  ft 
Mkw  York  &  New  KngUnd  were  addMl;""  '>>■<..  i*,  0«to«W« 
(iBckawanivk  A    \V«Mi>>rn,    AoMrteai    H  irtma    a^ 

WMtorn  Union  w<>rv  otldod.    OaMept,3>  'i^ACatti* 

Feeding  wm  added. 


On  3ntM  4,  Chloa« 
WartmMl 


Co!»niTioj«    or    Natiomm,  r 

PHtt.ADKI.PIllA,    Al.»*«IV    A!tn    ' 


Mkw    York    fn 
i»  — Wr.    A    P    M- 


1I.>N    US. 

GOLD.                        1 

8II.VKR. 

CW».     \R»Uim 

Total.     1 

Oom. 

BuUion,       TOUM. 

innj. 

$               »       1 

« 

9 

f                 « 
214,173     234,098 

January... 

7«.45K 

20,101 

9rt,ftb7 

19,029 

February. . 

91.8li 

2'J,505 

114,317! 

27,763 

217.479     245.242 

March 

5fi,313 

54.076 

110,58!>' 

19,087 

219,362      23«,449 

April 

Say 

8h,;"iM 

22,193 

110,744 

4(1,674 

206,«53|     253,327 

9:t,7!<7 

•2St,87l 

123,6.-,^ 

54,752 

172,81(1    ■221. Mi 

June 

iii,7f: 

22,1981 

133,9  l.-S 

165,»24 

165.S24 

July 

3t5,«7H|  t:5,i2:Ji 

61,79' 

25,418 

163,8.').'> 

189.273 

Auira»t..  . 

2.-.::;3    a:i.04gl 

35,301 

46,783 

179,92.'> 

226,708 

September 

Ota.yisl  ^9, -a? 

l,03i,242 

59,126 

229,403 

288,529 

October . . . 

1.467,309,    42,141  1,509,75(1 

161.882 

160,164 

3J2.03B 

Noveinher. 

1,5B1,I!j7|  42,^23 

l,8iM,309 

71,511 

282.116 

336,627 

Tut.  1 1  mof 

l.5«S,87« 

364.305  4,<>33,18I 

,^35.921 '2,191,754  2,727,675 

BXPOBTS  OF  QOLD  AND  SILVER  PROJt  SAN  FBAXCISCO. 


1892. 
January . . 
February.. 

March 

April 

May 

Jnue 

July 

AUXOBt 

September 
October . . . 
Noviiubcr. 


Tot.  1 1  mo» 


Coin.      BuU'n 


9 

85,307 

S'-'.OIO 

4<,.542 

31,642 

6,823 

12,340 

14„'>08 

88.862 

13!>,S7!> 

117,215 

65,»8l 


22 


670 

902 
140 
280 


721,0371    2,014 


Total. 


9 

85,307 

82,010 

43,.542 

34,664 

6,823 

12,340 

14,506 

89,-^32 

140,781 

147,3^<3 

06,161 


SILVER. 


Coin.      BulUoH. 


9 

246,117 

301,263 

48.3,-267 

405,224 

334,905 

1,611,977 

623,717 

820,324 

1,270,503 

2,061,647 

1,135,860 


T^tak 


* 
193,000 

46,00u| 
106,560! 

47,50O 
178,200 
219,700 
265,90  1 
379,600 
690,150 
329,6  <0 
248.800 


733,051  19,294,804  2.603,990  ll,t<98.794 


9 

439.117 

347,263 

689,787 

452,724 

513,105 

1,830.677 

889,617 

1,199,924 

1.860.653 

2.391.287 

1 ,3^04,66 


Stock  Exchanoe  Clearinq- House  Tra.vsactios-s.— The 
aubjolned  statement;  includes  the  transactions  of  the  Stock 
Exchange  Cieariog-House  from  Dec.  12  down  to  and  includ- 
ing Friday,  Dec.  23  ;  also  the  aggregates  for  May  (from  17th  to 
81st),  June,  July,  August,  September,  October  and  Novemb  -r, 

■TOCK  KXCUAMUK  CLBABISO  HO08B  TRAHSAOnoMS, 


JTeniA— 
JUT.. 

Jaae.. 
Jalr... 
Aaaust... . 


4.731.(100 
l«.«!>t.000 

l».;i»«.480 


-S/mrrt.lmlh  aiilea. — ■ 
Cteand.      Total  Valtit. 

* 
250.200.000 

1.0ll.l>«),2iH) 
tii»i>.:ii:i  2'>.> 
B!7.ft(«.000 

l.«ii*.irj0.0)) 

2O.7«1.3O0     l,;ii8  73;i.Oi»l 
HoTemb'r    in,.^iB,3lM    1,113.8  «>.<>JU 

Dec.  12. .1,809,700  i:'"  "1"  ii'i  > 
"     13..  1,036.000      , 
'•    14..    9U,0.iO    ■ 
"    15..    857,000    .J.    J   ,       .' 
"    16..  1,473.600  107,«00,«>00 


. Balaneet,  one  tide. Shtttt 

Shan*.  YtUkuSharee.    0-uk.Cltar'd. 


Dapt las-i/.-oo 

Octob«r       '"" 


22.W>>.«IO 

Bl.f,."'  -■"'    1  ••' 

107...- 
V»." 

l«g.rt'--z.i««)    I.;.-. 
12»,(I7S,0(K|    1,«1 


«IS.0OO 
1,UIS.7S0 
1.1  ZO  100 
l.'SiHOO 
i.OS->»Vi 
i.Sth»  10 
1,8J1.»«0 

207,200  k;  :!oo.(i(i  1  242.J' 
127,400  88,lo> 

113,900  6-,300 

95,750         .         .        ■      42,2iK> 
164,200    12.l0ii,00tJ    155,900 


317 
31H 
307 
3!I5 


lV>t,wk. 6,090,300  446.900,000  708,450  53,000,000  592,709  1,022 


Dec  19. .2,114,000  178,500,000 
••  20..1,907.")00  1  J-.7iin.n(K) 
"  21..1,503,-.;<H) 
•'  22..  H76,.10O  ' 
"  23. .1,060,600   . 


193,100  13,400,000  210,600  348 

2J0,300  13,9UU,0(H>  215..*>UO  834 

12.^,400  8.9J0.000  1  <4,70<<  308 

B7,9UO  7,100,000  66,70O  309 

107,800   7,4uO,000   77,400  317 


I 
-) 


/V'    J, 


l>77A»l 
M.7tlU74 

t.»<t.l» 

f/«TJM 


t><\rti  the  n-sui' 
for  purpoaes  of 
are  given  : 

KItW  YORK  rITT.  i~v. 

Nu-nlxr 48 

tU»nurtfM~ 

l,Oftn«  ftO'l  tllHcoiuiia.  Inelod'c  orwdrftfULlMLIfATO.'. 

8tu«ka.  bnn<l».A<- MMf.TSl 

l>a«  from  bank*  iui(l  banker*    4flJS4,fV7 

Bankliuc  huu^*.  fiimttar«  %nd  Sxturv* —  I1,4I0,7M 

Oilier  r«ftl  eituit*  and  mort«a««fown«4l...  9  mm*-** 

(Md  eolo  and  eaniacMW •n,791J»> 

Mlvar  coin  and  OTftiaoatM 4,Mi>ai 

LaaalMndnriioUaaiUleait'taordaiMMlu  tl,it7.«e7 

mib  of  othar  bank* I,4«7J>« 

giohansm  for  Claartnc-Tlon^ OPABLOOO 

arroDl  elponsea  anil  taxes  paid  l,n^.74S 

PremlQam  on  U.  8.  boada Mas^ 

Otber  ratourcaa. S,AI7,8SI 

ToUl  iu»,o«i,au 

j.(iir.iari/ji' 

<  paid  in ttO.fSO.IMa 

indlTldadimeia ui.ieo.8.0 

iilataodlfuc ft.aMk,tn 

lrvi.l*>Ti>|.,  unpaid. tC^.tlM 

IndlTldnal  depoalu „ iei.l4&.tio 

Otber  dapoalU <M».1(U 

One  to  banks  and  bankan. t8e,aee,"ao 

Otber  llablllUaa.... 

Total |S87.0tl.SM 

t)rr.  9. 
PHILADELPHIA. 

Muratier....    

U»nm  and  dlaconacs.  InelndUui  ovardra(ta.|l 

etooka,  bonila,  Ac...      

llae  from  reserro  ajrentt 

One  fnim  banka  and  bankan. 

BanklaK  hou4e.  fumltare  and  ftjctarea.  — 
Other  real  estate  and  morttfatfe*  owoaJ — 

IK>M  coin  anil  (nnlflcstea 0.a6i.lM 

Sllrrr  ci>ln  and  certlOoatca 3,lUJ>>t 

l.«iial  tender  notae  and  eerttS'i  of  dapoalt. .      6,Mt).l't 

Bills  of  otbar  banka  t?a,7(M 

Kicbanoaa  for  <  learlna-Honae avS^ltS 

(^irrenc  expenasa  and  taxas  paUL. tM.903 

Proiolumaon  U.  8.  booda 414,413 

Otber  raaoarosa-.  l,aR>,&M 

Total - tVttjeatjm  |i7»J»  0,»l«  |lM,t;7;in 

X-inbilUW- 

Ca'.>ilaUt<ick  paid  In |S1.4S-'.OiO 

9orplu.i  and  ondlTided  proats 1Q,4(KV9S 

(^roDlatlon  out^tan.ilns  8,704.190 

DlTliienile  unpild TXA  6 

IndlTldual  deposlta M.M>.S-l 

OtDer  depoalta I7i,'i01 

Dua to ttanka and  banker*.  M,iUoi;ii 

Other  Ilabilltla3 O',o.u 


vol. 
«i 


3.US.<t'l 
337.l)0t 


|22.4«S.00O 
l«.»«4^t 

s,«fR,iia 

39,111 

oe.«ae«  o 
iTs.re 

S0.7»«,«-»» 
liM,.«» 


•tt.MIA» 
M.7>» 

aM3ei««s 

t2.4.Ml»aT 


Total tW*.  8')I127  |IT3.'<30.»41  »lM,Tr:«'l 


AI.BAKY. 

Number 

tummrct*— 

I/}nn.i  and  dlscoanti.  incl.  OTerJrafla 

Sto<*Jl.«.  b,,nds,  .tc 

Ilup  (rorn  rM]H'rT..arf..nl« 

I'T'-" !■>-'■  ^.■•'  ■■'••\Hvn 

-  Hid  nxtares.... 
^ifaces  ownaJ.  . 

•;1<')*tp«.".'., ..!.!.! 

iiad  c«rt*fs  of  deposit. 

^ i ;...  ^  .jHriiur-Hoiua  

Fruiuiuiu*  on  V.  Skboada.... 

Other  re*our«aa 


TV  .1 
1 80  J. 

« 


8n.uii 
S.»,7JJ 

Z2.SI0 
ttiMI 


l-tfi. 
0 


OlN'Vl 

790.8M 

SKI.OIT 
«3.«)7 

!c<n,e7t 

1 1,0110 
8UI0 


ToUl ft«.iiex.M7  |U.C«S,T:8 

LlaoUUta- 

Capital  stock  paid  In $i.'«KOOI>  tl,U0.00O 

Surplus  and  antllTlded  proatt l,M7.tlS  t.ian,US 

ClrcalaUon  onlatatidlnit (70.0M  eiH^M 

IMTidands  unpaid *Mo  \ajmi 

IndlTldual  deposlu »,»;o,iMT  M70.M> 

Otber  deposlu    40.(<l)0  4'M»l 

Daa  to  bulks  and  banken 4,71v,*«4  t.7M.t(M 


/ve.  i. 

ISBU 

S 

1  •.'> 

««>lt 

««I,4I5 
••.it* 

fOI7i 


Total _ tiiflK>».i7  HMHiitTTS     tii.i.:o.(ie 


MII.WAUKl 

Noml)..r 


>anta,liu)lndittCOVardfmna  . 

l*.  Ac  

'   m  reserra  aiianta 

rom  tuttkj  ana  bookar*. 

1  :ia  bonsa.  famltura  and  ftxtaraa .  ■ . 
reii  Mtata  and  mansacea  oimad  . 

.Ill  oarttao*t»a 

1  id  oertlOcataa 

r  nal*aande,-itir*oldap  sit. 


Xot.wk..7,402,lUO  521,100,000     721,500  50,600,000  739,900    1.610 


Kichinaen  for  I'Isarlnc-Hoasa 
Current  expansas  and  t  *xas  paU 

l*r«mldm«  on  V.  9.  bondJu < 

Other  I 


7 


«7,nii.ira 

1..1UI  O  14 

xa7l.ini 
»:i.>i7 
bc.oij 

l.AlV.lfW 
4«.4'» 

t*a,4ta 

Md 
.»4« 


tM4< 

aSMi 


Total  

I/liiMU  in- 
Capital  slock  pild  In    . . 
Harplas  and  umliTtUtKl  t> 
Orv-nlatlon  rutatandln^ . . . 

IndiTtdoal  dapoalta 

utberdapoalta 

Hue  to  bank  I  ant  bankara 
othar  Itablbttaa. 


,  •ts.muKt 


l«.IIW« 

i.j:s.i(u 

I.i»2.«tl0 
'.-   L«S4 

wtV.&vi 
■.»JM'' 
3««.ni7 


«k.llt 

«>i«»l 

«io.aJUi( 

;!B.4W 
I  It.' 00 

t.*txtn 


|£.ei*.4oi 


•UM* 

ias,nk 

tt4J»l 

rnauiM 


ToUl iMiWMit    e  v.«uji:«     turtJlM 


106<3 
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IMPORTS  AND  EXPORTS  FOR  NOVEMBER. 
The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  tlie  month  of  Novem- 
ber 1892  and  1891,  and  for  the  five  and  eleven  months  ending 
November  30  1893  and  1891,  as  follows  : 

MESCIIAKDISE. 


For  the     i     For  the  o 
month  of  \months  ended 
yo»ember.         Nov,  30. 


1892.— Exporta-Doaiestic...  $96,370,010  $366,007,134 
Foreign ,      1,351.535;       5,736,437 


Total $97,721, 545  $371,743,571 

Imports 73,220,169;   374,019,001 

Excess  of  exports  overimports  $24,501,376 

Exceasof importeoverexporta'   $2,275,430 


1891.— Exports— Domestic. 
Foreign. 


.$109169414  $426,152,80'; 


Forlhell 

months  ended 

Nov.  30. 


$837,040,212 

13,856,312 

$850,^96,524 

805,746,542 


934.123 


Total $110103537 

Imports 64.890.507 

Exoessof  exports  over  imports  $45,213,030 
Excess  of  imports  overexports    


5,066,49i 
$431,189,299 
326,22e,898 


$104,962,401 


$45,149,982 


$838,757,425 

_  11,816,325 

$830,573,750 

758,872.920 

$91,700,830 


OOI.D  ADD  SILVER— COIN  AND  BULLION. 


1892.— Exports— Gold— Dom . . 

Foreign 

Total 

Silver— Domestic 

Foreign 

Total 

Total  exports 

Imports— Gold 

Silver 

Total   

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$1,123,647 
15,000 
$1,138,64; 
$3,103,640' 
_1J3C,346' 
$4,833,9861 
*5,972,633 
$2,577,212 
2,721,214, 


$5,298,426 
$674,207i 


$21,470,779( 

612,400 

$22,083.179J 

$3,554,504! 

8,854,616| 

$17,409,126 

$39,492,299 

$7,874,800 

11.798,152 

$19,670,952 

$19,821,347 


$57,550,095 

6,093.231 

$63,652,329 

$1.0,373,210 

13,820,196 


$32,199  406 
$95,851,735 
$15,910,408 
19,901,723 
"$35,812,131 
$60,039,604 


1891.  -Exports- 
Total. 
Silver- 


-Gold— Dom.. 
Foreign 


$373,778 
8,171 

.- I       $381,949 

■Domestic '  $1,814,478 

Foreign 2,795,235 

Total ;  $4,609,713 

Total  exports $1,991, GG2[ 

Imports— Gold !  $8.871,7 1 7| 


Silver. 


2,198,519 


$6,978 

1.393 

.$8,371 

$5,768 

9,417 

$15,185 

$23,556 

$35,644, 

9.76!-, 


Total $11,070,236    $45,413, 

Excess  of  exports  over  imports    

Excess  of  imports  over  exports    $6,078,574!  $21,856, 

TOTAL  MERCHANDISE  AND  COIN  AND  BULLION. 


1892.— Exports- 


-Domestic. 
Foreign. . . 


..  $100597297  $396.032, tl7:$912.972,517 
..I      »,096,881i      15,203,453       33,775,742 


Total ;$103694178  $411,235,870 

Imports I   78.518,595    393.689,953 

Excess  of  exports  over  imports  $25,175,683    $17,515^17 
Excess  of  imports  over  exports 


1891.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


946,748,259 

841,558,673 

$105,189,586 


$11 1357670, $438,869,571  $926,885,591 
3,737,529       15,876,6521      27,378,093 
23'$954,263,0S1 
813,936,275 


$115('»5109  f454,7ie 

7.'^,960,743    371.640,754 
$39,134,456'   $83,103,469 


$140,327,409 


IMPORTS  AND   BXPORTS    BV  PRINCIPAL  C03IOMS  DISTRICTS. 


OUBTOUg  Dig. 
rBICTS  AND 

Ports. 


Saltlmore.Md 
Bast.  k.  Char. 
lMt*wn,Ma8s 
BnuiBwick.Qa 
•lAtloCk.N.V 
Ckampl'n.N.T 
Cbarlest'n,  8.C 
Ckloago.Ill. 
Glnolnnatl.  Da 
0)rpuaChrUti 
Detroit,  Mich. 
Daluth.Mlnn. 
QalTMt'n.Tei 
Huron,  Mich.. 
Hllw'kee,Wi>. 
MlDQ's'a.MlnD 
Mobile,  Ala... 
New  Orl'ns.Iia 
Newp't  News 
WewYork.N.y 
Miagara.N.T.. 
»rorf'k,Va..4c. 
Oregon.  Ores.. 
Ofwega'le.lTY 
Oswego.  N.T.. 
Veosacola.  Fla 
Phlladera,  Pa. 
Fortld.&c.Me. 
PngetS'd.'Wa. 
&lchm'Dd.  Va. 
4t.Loals,Moa. 
San  Fran.,  Gal 
Savannah,  Qa. 
Vermont,  Vt. 
Wlllamette.Oi 
•Wllmrgn,  N.C. 

Totals,  (In- 
clodlng  all 
oth'r  Plats.) 


November,  18M. 


11  numthtt  ending 

November  30. 


Imporli.    ExpOTtt.  I       1892. 


t 

935,91' 


»  t 

5.513,60)    12.809,371 


e.8 16.274 

1,077 

558,701 

688,612 

79,101 

1,782,6W 

143.b73 

247,338 

302,121, 

239,135 

28,3t3:  8, 

305.330 

93.188 

91,943 

00,410 

l,227,9il 

6,169 

18.298.111 

285,288 

17.341 

826 

225.344 

444,242 

12,388 

3.747.591 

32.41-6 1 

91.627! 

1.8.3 

338.983 

1,166.783 

55.979 

423.113 

79,3581 

4.5321 


,901.439 
,581.790 

ts.ioo 

178,939 

,2.37.071 

24.083 

81-7.991 
3B8.825 
42.b3t) 
33H.873' 
488,560 


821.217 

,476,330 

,160,0i!3l 

,478.750, 

blS,632: 

,151.917 

59,51-1 

80.795 

It  2,99 1 

518.988 

468.304 

t(2.452 

744,213 

736,029 

.842,696 
,99t,Ii04 
B71,5;,2 
781.860 
,611,844 


70.045, 

U, 

3,968. 

3.737, 

3. '2. 

15,286, 

2.113. 

3,82i>, 

2,923. 

465. 

841. 

2,836, 

821, 

1,112, 

255. 

20,701, 

130. 

621,799. 

2.756, 

36, 

12<, 

1,649, 

7,813, 

-8, 

68,941, 

766. 

680. 

55 

2,805. 

11.984 

223, 

1.902. 

1,232. 

116 


1881. 


17,891,973 


,2  9 

,380 

,0S6 

,891 

.«i71 

,383 

.849 

182 

,102 

,1,69 

,06(5 

,0C6 

,81 1: 

,1111 

,785 

,233 

,838, 

,762 

.381 

,885 

,138 

,43' 

,049 

,796 

,781 

,982 

,236 

,C1U 

.68f 

85S 

,012 

,ul2 

,536 

,001 


r8,8t0,169  97.781.516  g05.748.5l2 


65.659. 

1. 

3.915. 

3.542. 

1.081. 

12.575, 

1,751. 

2,123, 

2,658. 

108, 

•574, 

2.S28. 

809. 

917. 

82. 

19,930. 

116. 

175.827, 

2,851', 

38, 

103. 

1,710. 

2,122, 

117. 

58,033. 

687, 

530, 

2«, 

2,813. 

19.100, 

409. 

4.811;, 

1.247, 

119, 


11  rnontJu  ending, 

Nove7nb€r  30. 


83.668,697 

80,188,142 

4.633.281 

529.360 

2.114.111 

10.385.026 
2,986.370 

5.V29.|i83 
5.445.325 

^.^■35.37^ 


8001   27.912,497 

■  -      7,765,391 

118 

283.507 

2.357.188 

96.871,259 

10,527.533 

344.791,825 

blC8,201 

7,448,296 

879,635 

1.278,897 

1,917,811 

3,360,711 

68,158,264 

1,816,533 

1,179,873 

2,868,600 


149 
MOO 
.216 
,788 
,338 
,278 
,83-1 
,999 
,717 
,384 
,146 
,012 
,290 
,605 
,230 
622 
,2.0 
319 
,853 
.539 
,502 
.721 
1,313 


f  58,872,920 


29.941,506 
18,193,826 
5.837,018 
5.659.995 
5,363,132 


850.696.521 


70,682,117 

71,887,115 

5,010,002 

621,915 

2,131,217 

18,711,948 
8,922.901 

3.866,120 
5,922,471 
2,079,073 

29.384.753 

8.981.697 

41.000 

152.261 

2,137,548 

96,403.183 

12.402.688 

313.545.364 

b  95.618 

12.552.399 
1,095,827 
1,889.326 
1,511,697 
2,050,660 

38,035,786 
2,179.565 
6,666,051 
6,321,177 

43.579.'2b0 

21.700,838 

3.090,191 

5,ll75.6-i9 

5,751,511 


850,573,750 


gwniilning In  warehouse  November  30,1891 $27,166,178 

Remaining  in  warehouse  November  30, 1892 $32,039 ,495 

a  Interior  ports  to  wbicli  merchiadise  oaa  be  traajpjtel  without 
appraisement,  under  act  of  June  10,  1880. 

ft  Incomplete.  In  the  absence  of  statistics  of  exports  to  adjacent  for- 
eign teirltory  by  railroad  cars  and  other  land  vehicles. 


[From  our  own  correspondent.  ] 

London,  Saturday,  December  10,  189?. 

The  rate  of  discount  in  the  open  market  has  fallen  over  J^ 
per  cent  during  the  week.  It  is  now  barely  1}%  per  cent  and 
seems  like  going  lower.  Short  loans  have  been  made  for  a 
week  at  1  per  cent.  Both  the  country  banks  and  the  Conti- 
nental banks  are  competing  actively  for  bills,  and  as  trade  is 
falling  off  and  speculation  stagnant,  bankers  and  brokers  de- 
clare that  it  ^is  impossible  to  keep  up  the  value  of  money. 
Meanwhile  the  Bank  of  England  is  doing  nothing.  The  dan- 
ger is  that  in  this  state  of  things  the  withdrawals  of  gold  will 
become  so  large  that  by  and  by  the  market  will  be  disturbed. 
There  is  an  under-current  of  uneasiness,  owing  to  the  silver 
crisis  and  the  knowledge  that  nearly  all  governments  aie 
trying  to  obtain  gold  here.  For  a  while  it  was  thought  that  a 
large  amount  of  the  metal  would  be  received  from  New  York; 
but  now  the  impression  is  growing  that  the  silver  purchase 
act  of  1890  will  be  repealed,  and  that  if  necessary  the  United 
States  Government  will  borrow  gold,  and  that  instead  of  re- 
ceiving the  metal  from  New  York  much  of  it  may  be  taken. 
The  Austro-Hungaiian  Government  is  watching  for  an  op- 
portunity to  borrow  20  millions  sterling,  Germany  and  France 
will  have  to  borrow,  Spain  will  borrow  if  she  can,  and  Ru8- 
sia  is  always  taking  the  metal. 

The  withdrawal  of  Mr.  Alfred  Rothschild's  proposal  and  the 
failure  of  the  American  delegates  to  put  forward  any  plan  but 
universal  bimetalism,  which  is  admitted  on  all  hands  to  be 
impossible,  have  convinced  every  one  here  that  the  Brussels 
Conference  will  break  up  without  doing  anything.  Then  it  is 
expected  both  from  statements  by  the  American  delegates  at 
the  Conference  and  from  Mr.  Foster's  report  that  the  Silver 
Purchase  act  of  1890  will,  as  already  stated,  be  repealed. 
There  is,  in  consequence,  some  anxiety  felt  here.  Silver  fell 
J^d.  per  ounce  on  Wednesday  to  383^d.,  and  it  is  only  too 
probable  that  it  will  go  much  lower,  though  yesterday  it  re- 
covered to  38J'gd  per  ounce.  Every  one  is  asking  what  will 
the  Indian  Government  do  under  the  circumstances?  It  is 
known  that  the  majority  of  Lord  Herschell's  Committe  is  in 
favor  of  a  gold  standard  for  India  while  scientific  opinion 
heie  is  decidedly  against  that  project.  Whether  the  Secretary 
of  State  will  venture  to  act  upon  the  Committee's  report, 
assuming  that  it  recommends  a  gold  standard,  nobody  knows. 
If  the  matter  is  brought  before  the  House  of  Commons,  it  is 
almost  certain  that  the  vote  will  be  for  doing  nothing  for  the 
present,  at  all  events. 

The  uncertainty  about  silver  has  depressed  the  stock 
markets.  On  Wednesday  there  was  a  sharp  fall  in  rupee 
paper  and  all  other  silver  secuiities.  There  has  been  a  slight 
recovery  since.  The  American  department  is  quite  neglected  ; 
the  public  is  holding  altogether  aloof  and  the  leading  operat- 
ors are  afraid  to  incur  new  risks.  If  the  act  of  1890  is  repealed 
at  once,  it  is  hoped  here  that  confidence  will  be  restored.  If, 
on  the  other  hand,  the  present  Congress  refuses  to  repeal  it,  the 
fear  is  that  distrust  may  increase  in  the  United  Slates  and 
that  there  may  be  a  heavy  fall  in  stocks.  Here  at  home  trade 
is  still  declining.  The  agricultural  depression  is  obvious,  both 
land  owners  and  farmers  having  suffered  heavy  losseSj 

On  the  other  hand,  there  has  been  a  recovery  in  South 
American  securities.  Last  week  they  all  gave  way  on  the 
report  of  the  Argentine  Finance  Minister  on  the  debt.  On 
Thursday  it  was  reported  telegraphically  from  Buenos  Ayres 
that  the  new  President  dissents  from  the  report,  and  that 
probably  Dr.  Romero  will  have  to  resign.  In  the  Budget  just 
introduced,  moreover,  provision  is  made  for  paying  in  cash 
the  interest  both  upon  the  5  per  cents  of  1886  and  upon  the 
Funding  Loan.  The  resignation  of  the  Conservative  Ministry 
in  Spain  has  also  been  well  received.  It  is  expected  that 
SenorSagBsta  will  form  a  Ministry  and  will  be  supported  by 
General  Martinez  Campos.  The  General  is  said  to  te  a  great 
favorite  of  Baron  Alphonse  Rothschild  of  Paris,  and  it  is 
hoped  that  through  his  influence  the  Rothschilds  may  be 
induced  to  give  assistance  to  Spain.  For  a  considerable  time 
past  they  have  utterly  been  opposed  to  the  policy  of  the  out- 
[  going  Mini.stry  ;  they  refused  all  further  help  and  insisted 
upon  le-payment  of  the  temporary  loans  made  by  them. 

Mr.  Cecil  Rhodes,  the  Pi-ime  Minister  of  Cape  Colony,  who 
is  also  the  guidina;  spirit  of  the  De  Beers  mines  and  the  Manag- 
ing Director  of  the  British  South  Africa  Company,  stated  last 
week  at 'he  meeting  of  the  latter  company  t'lat  he  proposed 
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to  CXti'ii'l  Ihi-  !•  Ic>;r.i|.:i    lia.  ■01  Cap«  Town  f.i 

llio  territory  of  (he  coiii|>iiii>'  u|>  to  UkkikIii  mil 
from  tlKTH  to  AloxiiDdria.  U  Ih  now  Nuid  tliat  lie  <  < 
a  company  to  carry  out  the  plan  and  that  ho  i«  miro  of  llnditiK 
the  capital.  Tho  Chuiriiiaii  of  th«  now  company  {m  tlie  Duke 
of  Abcrcorn,  who  i»  Pronident  of  the  UritlHh  South  Africa 
Company,  and  Mr.  Cecil  Rbcdes  in  to  Im)  It*  MannsInK  Director. 
The  capital  in  to  be  £400,000.  Few  belixve  that  It  will  l>e  a 
commercial  auccera  for  many  yenrK.  Even  up  to  Uganiln  it  in 
(lifHcult  toseo  how  it  can  pay;  but  hrtween  Uganda  and  Kgypt 
lies  the  Mnhdi's  country.  Mr.  Ctcil  Khodos,  however,  i«conll- 
dent  that  he  can  "square"  the  Mahdi,  Furtbcrmcre,  tln>  tcli'- 
(;raph,  if  it  is  conetructcd,  will  compete  with  the  Eastern 
Tf  legraph  Company.  The  latter  corajmny  is  now  charging  ft*. 
6d.  a  word  for  mpsf>AKOs.  Mr.  Cecil  Rhodes  promiaea  to  charge 
only  half  n  crown  a  word.  In  spite  of  the  opposition  of  the 
Eastern  Telegraph  Company,  it  is  believed  that  the  money 
will  be  raised. 

The  National  Agricultural  Conference  was  opened  here  on 
Wednesday  morning  and  closed  on  Thursday  afternoon.  On 
the  first  day  it  adopted  a  resolution  in  favor  of  protection,  de- 
claring that  competing  imports  should  pay  a  duty  not  less 
than  the  rates  and  taxes  levied  on  home  productions,  and  it 
also  adopted  a  resolution  in  favor  of  universal  bimetalisni. 
There  is  not  theUast  chance  of  either  resolution  being  adopted 
by  the  country,  but  it  is  possible  that  a  large  section  of  the 
agricultural  community  may  engage  in  an  active  agitation. 

The  Board  of  Trade  returns  for  November  are  again  rather 
unsatisfactory,  though  not  so  much  as  in  some  other  months. 
The  value  of  the  imports  was  somewhat  under  89  millions  sterl- 
ing, a  decrease  of  not  far  short  of  5  millions  stf  rling,  or  over 
1114  per  cent,  compared  with  the  corresponding  month  of  last 
year.  Nearly  half  the  decrease  is  in  duty-free  articles  of  food 
and  drink  and  about  two  millions  sterling  in  raw  material 
for  textile  manufactures.  The  value  of  the  exports  of  British 
and  Irish  produce  and  manufactures  was  somewhat  over  18^ 
millions  sterling,  a  decrease  of  somewhat  less  than  a  quarter 
of  a  million  sterling,  or  a  little  under  l}^  percent.  The  falling 
o£f  in  the  exports  is  mainly  due  to  the  lower  prices,  quantities 
in  nearly  all  cases  being  larger  than  in  November  of  last  year. 

The  imports  since  January  1  have  been  as  follows: 

1892.  1891.  Differttie*.  PtrO'. 

Imports.               £  £  £ 

/aaaarv 38,485,311  33,741,082  -1-4,711,162  -|-14-0« 

Febmar;  .--  34,877,931  33,311,354  +1,566,577  -f-  470 

ICaroh 36,704,177  35,253,059  -H, 451,118  -I-   411 

April 34,920.272  38.982.537  — 4,062i265  —10-42 

iCw 34,935,738  34.377.693  -1-    55g|040  +    1-62 

Jnnc 32,811,854  36,850.124  —4,038,270  —10-95 

July 33.497,585  32,824.111  +    673,474  +  205 

August 34.844,363  32,746.279  +2,098,086  +   8-40 

September....  31,485,305  34,089.301  —2,603,996  —  7-64 

October 34.726.858  36,873,829  -2,146.971  -  5-82 

November....  38,898,373  43,861,380  -4,903,016  —11-31 

11  montbs..  386,013.019  392,429.299  -6,416,280  —1-63 
The  exports  since  January  1  have  been  as  follows: 

1892.  1891.  DiJiferetue.  Ptr  01. 

fiXPORTS.                A  £  A 

Janaarr 19,146.701  19.834.315  —687.611  —  3-46 

Pebmary 10.328.753  20,470,621  -1.141.868  —  5-57 

Marcb... 19.665.382  21,863.378  —1,997,996  —  9-2S 

April 17,865,876  20,919,066  —3,053,190  —14-89 

May 17,783,969  19,744.473  —1.960,504  —9-93 

June 18,070,318  21,434,399  —3.364,081  —15-69 

July 19,483,397  21,94.'5.112  —2.481.515  —11-30 

AuKUSt 20,051,330  20,670,489  —    619,159  -3-00 

September....    19,104,859  20,793.543  -1,688,684  -  8- 12 

October 18,725,460  21,166,113  -2,440,683  —1153 

November....    18,549,340  18,790,949  —    241,609  —  1-28 

11  months...  207,755,588        2-27,432,458       —19,876,870       —8-65 

*  29  days  in  1892. 

The  exports  of  foreign  and  colonial  produce  since  January  1 
show  the  following  contrast: 

1892.  1891.  Difference.         Per  CI. 

RR-EXI-ORT8.  i  M.  * 

January 4,128.646  4.389,802  -  261,158  —  595 

February 5,728,772  5,862,215  -  133.443  -  -J -J7 

Usrob 5,566,389  5,936.458  —  369.069  —  6-21 

April 5.545,838  5,.53.5,152  +  10.686  +       19 

M*y 6,.5»1.447  5,447.331  +1,144,116  ^2100 

June  4,648,280  4.612,759  +  35,501  +      -77 

July               .  5.971.207  «.104.2:«  —  133,026  —  2-17 

Auilst   4..'176,.'>O0  3,6.)7.45l  +  719.058  +UI94 

September...  4.227,061  4,3.13.478  —  126,417  —  2-90 

October 6,363,o28  5,w»9,4»5  +  363,833  +  •i06 

November...  4.788.058  4.377.262  +  410.796  +    9-38 

11  months...    57.935.215  38.271.636  +1,660,5:9        +   2  95 

tfe^srs.    Pixley  &  Abell  write  as  follows   under  date   ol 
December  8: 
<  lolil— The  recent  dom  mil  for  eoM  o.)ntlnne9,  but  o  ily  at  1  >wer  prices 

thiiii  lust  (inijteil.     All'!.'  --  r  :irrlv.iU.  hoTever.  ini-et  wltli  riv>  ty 

buyer.''.     Ihi!  itolil  ini>v<  lii   H»:it<  :ircv  »;  li.OiJ  i  tmiiiflit  mnl 

£102.000  sciUl.  the  lai  '  iu-Uiii  «;>utliieot.     Arrival..:  CUIiu», 

*4:t,«00;    Bombay,  «Ioj.'mhi;    .-.alal.    ili/.OOO:    (Jjloutta.    Jtl.i.ooO; 

toial.  JS30C1.01IO.  

.-silver.— .Vc  the  end  of  the  weeli  silver  commenoeu  to  fall,  and  »  de- 
cline of  >8d.  dally  set  In  uuiil  the  7th,  wbcD  from  38\d.  tbe  price  fell 
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The  following  return  aliowi  tba  poittton  o(  the  B«ak  of 
Bngland,  the  Bank  rat«  of  discount,  tba  prioe  of  cooaola,  Ac. , 
Qompared  with  th«  last  thr«e  yeara: 

IWf. 

Dec.  a. 

« 

ClronUtloo  MJMJW 

PabllodtposlU..  M5IJW 

OttaerdcpoatU sa.?MM8 

0}T«nua«nt  wouIUm UMiM* 

OthwMoarttlM. a,tn.7tO 

avMrr* l».«U.)tft 

ColDuid  ftnlllon t4^tM,TW 

Prop. •!••',«  to  ll«blllUM.iwret.         41 

Buikr*t« .Mrob  3 

OounliSM  per  cent »7*.M 

Clearlnt-ncaH  rctanu IIMll.OOO 

The  following  shows  the  importa  of  cereal  produoo  into  th« 
Qnited  Kingdom  during  the  first  fourteen  weeks  of  the  i 
eom pared  with  previous  seasons: 
ncpom. 
IR91. 
33.085.689 
8,973.045 
4.178,324 
969,881 
1.117,452 
4,974,459 
4.3?2,386 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1893.  1891.  1890.  1889 

nutat owt  19,4-29,853    33,085,680    18,385.761     16,907.833 

Cmports  of  Sour 5,694,790      4.373,338      3,873,893      4,814.480 

teles  of  bome-grown.  7,679,853      9.691,810    11,770.937    15.337.I90 


1893. 
(mports  of  wheat.0  wt.  1 9.429,8  53 

Barley 8.639.079 

Oata. 4,378.790 

Paaa 703,781 

Beans 1,348,341 

tndlan  oom 8.724,841 

flour 5,894,790 


1800. 

18.385.761 
7,983.370 
3,368.881 
427,098 
744.193 
8,170,719 
3.873.592 


1889. 
16.807333 
6.340.7ff7 
4.190.745 
398.861 
1.10?S.3H 
8.51  2, OJT 
4,611.1-  > 


Totld 33,004.496  37,149.835 

1892.  1891. 

iver.  prioe  wheat we«k.27s.    Od.  38s.  lid. 

iverase  price,  season.. 288.    4d.  37s.    Id. 

The  following  shows  the  quantities 
naize  afloat  to  the  United  Kingdom: 

Thit  week  Latt  week. 

trbeat qrs.  2.293.000  2.285.000 

riour,  equal  to  qrs.      537.000  479,000 

ICalse qrs.      385.000  395.000 


31,030.290  36,759,602 

JI890.  1889. 

32s.    3d.  301.     Id. 

32s.     Id.  39s.  lid. 

of  wheat,  floor  and 


1891.  1890. 

2.113.000  3.037,000 
296.000  343.00O 

3-J9,000  470.000 


Bncilali   *rin«aeli>l    larKete— Per  Cakla. 

The  daily  closing  quotations  for  securities,  Ac.,  at  Londoa 
are  reported  by  cable  as  follows  for  the  week  ending  D^c.  23  : 


London. 


Wver,  per  os d 

(](nuol8,new,3\  per  eta. 

do     for  account. 

fr'ob  rentes  (In  Paris)  tr. 

a.  8.  4a  of  1907 

ijanadlan  Paolflc 

Ohio.  Mil.  A  at.  Paul.... 

(UtBOls  Central 

Ijaka  Shore 

lionlsvUleA  NasbvlUa.. 

Vexlcan  Central  is 

9.  T.  Central  A  Hndaon. 
«.  Y.  Lake  Krie  A  Weat*D 

do       2d  oons 

Norfolk  A  Western,  pref. 
Jforthem  Paotflc  pref, 

Pennsylvania 

Philadelphia  A  Reading. 

(Tnlon  Pacldo 

Vabash  piet 


Sal.       Hon.      Am*.      Wtd.     Thtm.      FH, 


38',« 

»7»„ 

97% 

98-77  >» 


38»„ 

97»„ 

97% 

98-97>« 


91's 
78"^ 

100  ■• 

134 
71V 
e6V 

112>s 
34% 

104 
88% 
49% 
55% 
27% 
38% 
24% 


91% 
73% 

100% 

133% 
71% 
87 

113% 
I   24% 

104 
3m% 
49% 
55% 
27% 
38% 
34% 


37l»„ 
97% 

98-9i4* 


91% 
73% 

100% 

133% 
73 
67 

112% 
24% 

103% 
88% 
49 
58% 
26% 
38% 
34% 


S7ISt,l 

97%    I 

97»M  I 

93-46 


381.1 


91% 

78% 
101% 
134% 

72% 

67% 
113% 

24% 
104 

39 

50 

55% 

37% 

39 

38 


99-0- 


M«      97* 
>7%  96-7( 


38 

97% 

97% 


91% 
78 

100% 

134 
71% 
67 

113% 
34% 

104% 
38% 
49% 
53% 
8»% 
38% 
34% 


91% 
7J% 

100% 

134 
71% 
67 

113% 
34% 

104% 
38% 
49% 
»% 
3«% 
38% 
84% 


f  ommci;ctal  and  l^tscellaaeous  Kews 

National  Ba.sks.— Tbe  following  national  banka  ha<» 
recently  t>een  organized: 

4,818— The  First  Vallonal  Baokot  Ellwood  nty.  Pa.    CsplUI.  tlOO,- 

000.    President.  D.  A    Dancl-r;  r.t^hlrr.  John  HbarwlD. 

4,819— The  Firm  NatliDil   Btak  <>r      '  Kr.    i'4plt.tl,  »5O.0.0. 

President.!)     '.  Y'oiin](;  I' .  dinlth. 

4,820— The  Crete  Nntl.iml    Hvtk  .  ..      (•■tt.lMl.    #5i>.im:0. 

Pre-! ■       ■     ■      ooDor 

4,831— The  I'  1    ♦.■Mj.00<». 

Pn--  'Aoh. 

Imports  a.vi>  b^xpuKrs  fdh  the  vVkkk.— lllt^  i<»iIowidii  ar« 
the  importa  at  New  York  fur  the  week  endioK  (fur  dry*  good* 
Dec.  15  and  for  the  week  endinififor  ^eonral  merohaodUM 
Dec.  10  ;  alao  Mtala  since  the  begianm*  of  the  Srat  wee»  10 
January. 
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rOBKIOn  IMPOBTB  AT  NBW  TOBB. 


rvr  Week. 


Vry  Goods 

Sen'l  mer'dlse. 


Total 

Since  Jan.  1. 

Dry  Goods 

Sen'l  mer'dlge. 


1889. 


$2,283,410 
7,010,883 

$9,294,293 

$128,014,242 


1890. 


$1,876,995 
7,644,507 


$9,621,502 
$142,561,759 


3891. 


$2,223,245 
6,935,720 

$9,158,965 


1892. 


$2,354,470 
9,997,045 

$12,351,515 


$111,786,794  $122,333,697 


349,711,618|   381,827,922    389,563,448,   431.803,308 

Total  50  weeks.  $477,725,860  $524,389,681  $501,350,242  $554,137,005 

The  following  is  a  statement  of  the  exports  texclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  December  20  and  from  January  1  to  date  : 

aXPOBTS  FBOK  HBW  TOBK    FOB  THE  WEEK. 


For  the  week.. 
Prev.  reported . 


T  ital  50  we648.|$329.737,875 


1889. 

$7,540,639 
322,197,236 


1890. 


$7,249,162 
335,005,935 


$312,255,097 


1891. 


$9,362,150 
363,662,753 

$373.024,903 


1892. 


$7,927,953 
368,702,516 


$376,630,469 


Ihefollowmg  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending;  Dec.  17  and 
since  Jan.  1,  1802,  and  for  the  corresponding  periods  in  1891 
and  1890: 

sxpoars  ilkd  ikpobts  op  spboib  4T  hbw  tork 


eouf. 


Sreat  Britain 

France 

Germany 

West  Indies 

Mexico 

Honth  America 

A'i  other  countries. 


Total  1892. 
Total  1891. 
Total  1890. 


Exporti, 


meek. 


$1,000,000 

8,250," '00 

10,811 

29,335 


Since  Jan.\. 


$6,222,613 

21,610,228 

29,367,350 

7,184,49  i 

16,160 

1,740,983 

10,500 


Imports. 


Week.      Since  Jan.l 


$1,604 
1,800 


3,058 


$4,2P0,146  $66,152,349  $6,462 

61,000    76,001,3o6        985,962 
18.8341   19,372,586    2,163,912 


$8,449,967 
31,129,670 
10,621,092 


SUtcr. 

Exporu. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jun.l. 

Oreat  Britain 

France  .--.-- ........ 

$485,030 
'13,200 

$19,748,865 
602,539 

14,500 
975,413 

38,215 
551,277 

27,819 

■"175 

$21,014 
335,737 

Germany 

West  Indies.-----.-*. 

100,8.55 
391,372 

Mexico 

1,165,751 

Bonth  America 

AM  other  countries.. 

887,047 
77,859 

Total  1892 

Total  1891 

Total  1890 

$498,280 
166,203 
122,609 

$22,161,658 
19,741.289 
16,708,830 

17i 
9P,218 
48,659 

$2,979,635 
2.691.621 
6,549,774 

Anctiou  ^tales — Ainou*;  other  securitiea  tiie  followini?,  noi 
regularly   dealt    in    at    the  Board,    were    recently    sold    at 
auctj(i). 
By  Messrs.  R.  V.  Harnett  &  Co. : 

shares.  \  .tharcs. 

25  Bowery  Bank 312  10  Standard  Gas  L.Co., com 

50  Nat.  Bk.  of  the  Re|)ulillc.l76k  I  Bunds. 


37 


25  Trenton  Pmienes  Co 67ia  I 

50  Gallatin  Nat.  Bank 314 

25  Leather  Mfrs.  Nat.  Bk. .  .235     1 

By  Messrs.  Adrian  II.  Muller 

.■iharcs. 
15HerrinK-Hall-.\larvin  Co., 

common 72 

112;)  3d  Avenue  BK.  Co 248 

100  Faimerb'L'u&Tr.Co.748-752'« 
1,000  Brooklvn  City  EK.  Co. 

(with  Tiphts) 316 

45  United  i-tate»  Trust  Co. .896 

50  6th  A-venue  KR.  Co 201 

eoracidcFirelnsurai  ceCo.140'3 
SOliquit.  Gas  Co.  of  Uiica..   70's 

8  Nat.  Bk.  of  the  Republic.  175 
10  Standard  Gas  I..  Co., com.  37 
25Journea>  &  burn.Co.com.  71 


$10,000  Metropolitan   Ferry 
03,  1937.     (L.  r.  KK.  Co.)...  tOoij 

&  Son  : 

Sftares. 

10  1st  Nat.  Bk.  of  .lersoy  CSllij 
Honds. 
$3,0.  0  Syracuse  Cons.  St.  R'y 

Co.  1st  ."18. 1920.  J.tJ 82 

$60,001)    Cumb'ld    Mining  & 

Smclt.Co.lst  iO-i.l!i94.J&J.      5 
$100,000  N.  Y.  City  38.  li>10, 

MAiN 100*  .tint. 

$2,000  1  liomsonHouston  El. 

Co..  Coll.  Trust  5s 95 

$2,000   Manhattan    Electric 

Light  Co.,  Limited,  Ist  53..  87 


N.  K.  aud  itrmiKlya  Was  SecaritteB — Broiiers'  tjuotatiops. 


GAS  COMPANIES. 

Brooklyn  Gan-LlKlit 

Oonaoliilated  Gao 

Jersey  Cilj  A  Hobokon, 

Metropolitan—Bonds 

Mutual  (N.  y.) 

Bonds,  6s 

Na8&aa(  Brooklyn) 

Sorlp 

People'^  (Brooklvn  1 . 


Bid. 

Ask. 

i:'8 

140     ' 

122 

1231a 

180 

...... 

110 

142 

lOU 

102 

l.o() 

100 

105 

;o7 

8A8  COMPANIES.      i  Bid.   As 


Williamsburg 160 

Bonds,  68 108 

MetropoUcani  Brooklyn)..  I 

Municipal— Bonds,  79 1^05 

Fnllon  Municipal 148 


Bonds,  68. 

Kqui  table... 

Bonds.  6b. 


105 
188 
10ft 


in 
135 


City  Uailruait  Securities — Brokers'  Quotations. 


Atlantic  Av.,  B'l!lyi).8t'k. 
Gen.  M.,a3,  lOi  ii...A.SO 

Bl'ckeT:st.  A  tu..  c\  -.'^tk. 
Ist  mort.,  7s.,  li)U(-.JJ:J 

Br'dway  i  7tliAv.  -tst'k.. 
Ist  mort.,  6s,  1904  .J&D 
ad  mort.,  68, 1914. ..J &J 

B'way  Ist,  68,  gu '24 

3nd  6b,  int.  as  rent., '05. 

Brooklyn  City— .Stock 

B'klyucrosst'n  Ss.,  1908 

Bkn.O'y&N'ii68,1938  J&J 

Central  Crosstown— ot*k.. 
let  mort.,  6s,lV22.M<&N 

Cent.  Pk.N.dt  K.Rlv.— 8tk 


Consols.  7s,  1002  ...l&D 
iry  Dk.E.B.A  Bat'y— 8tk. 
lat  mart.,  7a.  1H93..J.&0 


102 

^9 

110 

19; 

lo5 
105 
ItiS 

3(0 
107 
102 
160 
115 
140 
115 
170 

luu 


.-    250 


SO 
112 
200 


100 


103 


150 
l.:0 


Drv  Dock  E.  B'y*  B.— 
Scrip..  

<SlKlith  AV.— Slock 

ElghthAv.— Sell  p,6s,  1914 
42d  &  Gr'nd  St.  FTy— Stk. 

Ist  mort.,  78,  1893.  A&O 
42d  St.  .Mauli.iS  St.N.Ave. 

l»t  mort.,  »3,  1910..Sf<feS 
,  2d  .VI,,  income, 68. ...J&J 
I  Houst.  W.St.>!i  P.  F'y— Stk. 

1st  mort.,  7b,  1894.. J<fcJ 

[iNiiuh  Ave 

8e 'oud  Ave.— Stock 

1st  murt.,  Ss,  1909.M<feN 

Sixth  A  f e.— 8t«ck 

Third  Ave 

Ist  M. ,6s,  1937.  ..  J&J 
Tweuty.thlrd  St.- Stock.. 

1st  mort.  7s.  1893.       .. 


100  101 

275 

lU.i  109 

300 

11)0  IfX 
I  73  76 
'ill  1  « 
70  73 
200 

100  107 
130  133 

164   

lOS  106 
195  200 

230 

112 

i7oi 

lUO  103 


— The  Ohio  Falls  Car  Manufactur  ing  Company  have  de- 
clared a  two  per  cent  dividend  on  the  preferred  stock,  pay- 
able after  Jan,  3  at  th«  oflSce  of  Messrs,  Maitland,  Phelps  &  Co 


DIVIDENDS. 


Name  of  Company. 

Railroads. 

Canada  Soulhern 

do  do  (extra.) 

Chic.  St.  Paul  Minn.  &  Cm.  pret. 

Lake  Shore  <t  Mich.  South 

Michigan  Central 

do  do  (extra.) 

Norfolk  &  Southern  (quar.) 

Norwich  &  Worcester 

Petersl.urg  icom.) ? 

do  (pref.)..  J 

Bohmd.  Fred.  &  Potom.  (com.). ) 

do       do        do  idiv  oblgs.)  5 

Richmond  &  Petersburg 

Rio  Grande  West  pref.  (quar.). 

Worcester  Nashua  &  Roch 

UallRs. 

America 

Broadway 

Central    

Chatham  (quar.) - 

Citizens' 

Columbia 

Commerce 

Coutinental 

East  River 

Fourth 

Hanover ! 

Importers'  &  Traders' 

Leather  Manufacturers' 

Market  &  Fulton 

ivitchauics' 

Merchants' 

Merchants'  Exchange 

.Mercantile    

Mount  Morris 

New  York,  N.  B.  A 

North  America 

Park 

Pt-ople's - 

Phenix 

Seaboard  

Seaboard  (tax  dividend) 

Second  

.Shoe  &  Leather 

United  States  (quar.) 

Western 

'I'riiMt  I'ompaules* 

Atlantic  (qnar  ) 

Franklin,  Brooklvn  (quar.) 

Title  Guarantee  &  Trust 

Washington 

lUMuraucc. 

Hamilton 

viiffcollaiieons. 
Cent.  &  South  Am.  Tele.  (quar.)... 

Denver  Con.  Gaa  (quar.) 

International  Bell  Telephone 

.louroeay  &  Burnham,  pref 

Mexican  Telefjraph  (qu.ir.)  

(ihio  Falls  Car.  .Mfg.  pref.  (quar.). 
Philadelphia  ('ompany  (quar.)... 
Rhode  I.  I'erk. Horse  Sh. pi  (quar.) 

do       do        do    com.  (quar.) 
Wells,  Fargo  &(  o 


Per 
Cent. 


When 
Payable. 


^'41  ^«^- 
31a  lan. 
3        Feb. 

U]  *•«"• 
1  Jan. 
Jan. 

Jan, 

3H     Jan. 
Jan. 


20 

1 

1 

10 


Books  Closed. 
(Days  inclusive.) 


Jan. 

Jan. 
Jan. 

Jan. 

Deo. 


1  to  Feb.     1 
1  to  Jan.    20 


1  to  Feb. 

1  to  Feb. 

31  to  Jan. 
-    to   


1 

1 

10 


3i« 

1»4 
3 

4 
8 

31a 
4 

311 
4 
4 
4 
4 

31a 
5 
10 
5 
5 
4 

3I3 
3 
3 
3 
5 
3 
5 
5 
3 

3     > 
1-85  5 
5 
4 
2 

3 


Feb. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jaa. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 

Jan. 
Jan. 
Jan. 
Jan. 


3  Deo.   21  to  Jan.  2 

Dec.  21  to  Jan.  3 

3  Dec.   21  to  Jan.  3 

1  Jan.      1  to  Jan.  31 

2 to   

3  Dec.    21  to  Jan.  4 

3  Dec.    22  to  Jan.  2 

3  Dec.   25  to  Jan.  4 

Df  c.    24  to  Jan.  2 
to 


3  Jan. 

2  Jan. 

3  Jan. 
3  Jan. 


1 
5 

2 

2I3 

3 

II4 

1^> 

2..^ 


Jan. 

Jan. 
Jan. 
Deo. 
Jan. 
Jan. 
Jan. 
Dec. 

Jan. 

Jan. 


Dec. 


Jan. 


Deo. 
Dec. 
Dec. 
Dec. 
Dec. 
Deo. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Deo 
Dec. 
Dec. 

Deo. 

Dee. 


22  to  Jan. 

—    to 

1  to  Jan. 
to 


23  to  Jan. 
21  to  Jan. 

24  to  Jan. 
24  to  Jan. 

21  to  Jan. 

22  to  Jan. 

23  to  Jan. 
22  to  Jan. 
31  to  Jan. 

22  to  Jan. 
21  to  Jan. 
l.°>  to  Jan. 

24  to  Jan. 
37  to  Jan. 
21  to  Jan. 

23  to  Jan. 

23  to  Jan. 

24  to  Jan. 
to 


Dec.    23  to  Jan.  10 


Deo. 
Dec. 
Dec. 
Jan. 


29  to  Jan.     3 

23  10  Jan.     2 

24  to  Jan.     3 
6  to 


to 
to 


Dec.  33  to  Jan.  3 
Dec.  21  to  Deo.  31 
Dec.    2  i  to  Jan.      3 

to 

Dec.  25  to  .Ian.  4 
Dec.   21  to  Jan.      1 

Dec.    31  to  Jan.  14 

Jan.       1  to  .Tan.   16 


— The  statement  of  the  condition  of  the  Missouri  Kansas  & 
Texas  Trust  Company  of  Kansas  City  issued  December  3 
shows  the  foUo^'ing :  Its  assets  are  stated  to  be  $2,334,038, 
consisting  of  $6J2,H97  in  stocks  and  boada;  bills  receivable, 
$i36,663 ;  mortfjage  and  loans,  $.'i23,263,  and  other  valuable 
fecurities.  The  capital  stock  is  $1,010,300,  surphii  .$100,000 
and  uodivided  protiis  . 1 163,504.  The  officer.s  of  ttiis  institu- 
tion are  well  known  Kansas  City  persons. 

— "The  Mineral  Industry,  Its  Statistics,  Technology  and 
Trade  in  tlie  United  States  and  Other  (Countries,  From  the 
Earliest  Times  to  the  Close  of  1893,"  being  the  Annual  Statis- 
tical Supplement  of  the  Engineering  and  Mining  Journal,. 
will  be  issued  in  January,  1893,  Price,  bound  iu  paper,  $3;. 
bound  in  cloth,  $3  50. 


^uttUttig  awa  Iftuauctal. 

LIBERTY    NATIONAL    BANK, 

Central  nuildinz,  143  Liberty  Street.  Sew   VorK. 
CAPITAL,  ....  «3l>0.00«i' 

ACCODNT8  OF  BANKS.  BANKERS  AND  MERCHANTS  SOLICITBO. 

HBNRT  C.  TINKER  President.  HBVBY  GKAVBS,  Vlc*.Pre«13»ai 

JAMBS  CHRISTIE,  Cashier. 


HBNUT  C.  TINKER, 
UBNRY  GKAVB8, 
GEO.  F.  BAKKK. 
J.  R.  MAXWELL, 


DIIIECTOKS. 

B.  F.  0.  YOUNG, 
WM.  UUNKLK, 
DUMONT  CLARKE. 
JNO.  11.  8TAKIN. 


H.  C.  FAUNK8T0CK, 
UON  G.  A.  UOBAU'T, 
J.  A.  GARLAND. 


Spencer  Trask  &  Co., 

BANKEHS, 
10  Wall  St.,  Sew  Yor\.  16  Cniisres.v  St.,  Bo«toi» 

Albany.  Provtdouce. 

Murober:,  of  Now  York  and  Boston  Stock  Exchanj<es. 
INVESTMENT    SECURITIES. 

THE  MERCANTILE  NATIONAL  BANK 

OF  THK  CITY  OF  NEW  YOKK, 
No.  101  Broadway. 

Capital^  -       (1,000,000  I  Sorplnsdc  Profits,  $1,030,00  O- 

WI1.1.IAM  p.  8T.  JOHN.  President.    I  FREnERICE  B.  8CUENCE,  Caaliier, 
JAMES  V.  LOTT,  Assistant  Cashier. 
ACCOUNTS    SOIiD 
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WAI.Ii  BTKBBT.  fRIDAV.  OKC.  43.  18M-a  P.  M. 

The  Moiipy  Market  and  Finanrlal  Silnatlon.— Tlio  attL 
tiulo  of  tlif  Stii'ct  is  rather  a  liultiiif;  ono  at  j>ro9*nt,  waiting 
to  see  liow  wo  can  cIuho  ii]>  tlic  old  year  and  make  a  fair  Imv 
>;iniuiiK  o"  U>i'  now.  Tlu-  loss  nl'  a  fow  miUionn  gold  in  con- 
aequenco  of  smaller  ex|M)rt-H  of  cotton,  &c.,  tliiH  year  would 
1)0  thought  little  of  if  that  u  aus  tlio  wliole  matter,  but  tl  • 
present  gold  ox[K)rt-(  arc  so  oloscly  as-iociatfd  witli  our  lilvi-r 
riituation,  and  the  latter  has  such  a  decided  bearing  on  the 
foreign  demand  for  American  securities,  tiiat  the  movement 
is  more  closely  watched  than  it  otliorwise  would  be. 

The  shar))  decline  in  Chicago  Oas  and  Distilling  &  C.  V. 
stocks  this  week  served  to  show  up  quite  clearly  the  vulnerable 
character  of  stocks  of  that  class,  where  their  managers  virtually 
keep  the  public,  including  the  banks  and  other  money  lenders, 
in  the  position  of  agnostics  or  know-nothings.  We  get  annual 
reports  from  such  companies  as  Western  Union  Telegraph, 
wliich  may  ]X!r}iaps  be  cla.ssif)ed  as  tlie  chief  of  the  wv 
called  industi'ials,  and  every  (juarter  a  brief  but  clear  state- 
ment of  the  income  returns  on  which  the  dividend  for  that 
period  is  baaed.  In  New  York  and  Massachusetts  the  rail- 
roads are  making  still  better  quarterly  reports  to  the  State 
authorities  including  tlieir  balance  sheets,  and  these  quarterly 
returns  ore  of  the  utmost  value.  But  who  that  is  outside  of 
the  management  can  say  to-day  that  he  has  a  fair  knowledge 
of  the  income  account  and  balance  sheet  of  Chicago  CSas,  Dis- 
tilling &  C.  F.,  American  Sugar,  National  Cordage,  Lead,  Am. 
Tobacco,  or  £iny  of  the  leading  speculative  industrial  stocks? 
The  Am.  Cotton  Oil  has  recently  made  an  annual  report  giving 
much  information  as  to  its  affairs,  and  in  tliis  respect  the  com- 
pany is  exceptional.  It  remains  to  be  seen  whether  the  Gov- 
ernor of  this  Stdite  will  recommend  any  legislation  on  the 
subject. 

The  open  market  rates  for  call  loans  during  the  week  on 
«tock  and  bond  collaterals  have  ranged  from  3  to  40  per  cent, 
the  average  being  10  per  cent.  To-day  rates  on  call  were  4J.^  to 
6  per  cent.    Commercial  paper  is  quoted  at  0@7  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  bullion  of  £189,000,  and  the  percentage  of  re" 
serve  to  liabilities  was  45"41,  against  48'09  last  week  ;  the  dis- 
count rate  remains  unchanged  at  3  per  cent.  The  Bank  of 
France  shows  an  increase  of  3,750,000  francs  in  gold  and 
a  decrease  of  100,000  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Dec.  17  showed  a  decrease  in  the  reserve  held  of 
$537,400  and  a  surplus  over  the  required  reserve  of  $3,443,223, 
against  $5,509,800  the  previous  week  : 


TIm  followlac  wm  Um 
Tork  at  the  undOT  miHoMd  oMm  toHUy 
l|  diaconnt.  wllinc  Mr  to  W  prvmitttn  ;  Ckatimmm,  buvlnv 
{NUT.  MillinK  M80H  pr«Bloai:  N«w  Ortaaw,  bank.  |1-<>> 
premium  ;  mmmmnM,  H'M  dlwounl ;  (It.  Xjrakt,  9$?.  ptr 
91,000  premium  ;  Ohicaco,  OOo.  p«|l,OOOpr«niaa. 

DalM  StatM  B*B<fc— ^notoMoM  an  h  foOowM 


4*.IM2... 

e». ' 

6».  ■  ,     ,         , 

•»,  oitrcy.  Ill r<ig.  J.  Jr  J. -1 1 1  ■« -i  ii  ■«  ■ 

9a,emr'0|r,'»»....r«|.IJ.  *  J.IMiiH'lU't  ■ 

*ThlaU  tlaprto*  Ud  altaa  aorauut  boant ;  no  ttu»  wm  mad*. 

Colna.— The  following  are  the  ourrent  quofatUon*  ia  gold  for 
▼arioaa  ooina: 

#1na«tlr«r  bar*..  —93 


aotnrelffiui ..«4  85  ••«  00 

■apolcoDt S  85  •  •  90 

X  Z  Baleluoark*.  4  70  •  4  80 

aSPaaetaa 4  75  •4  85 

•paa.Ooablooni.lS  99  VIS  7$ 

KaJE.  Doobloona.ia  99  •19  7.'i 


Ptveriajoa. ......  —  80 

Mexloan  dollam..  -  84 

Do  aaeammMro'l 

Pamvtan  aoU —  90 

KngtUbaUTM....  4  lio 
U.8.trad<)(loUara-6i 


•  — 

•  — 

•  — 


8 


-  n. 


nnaicold  bars...     par  •>«  pram. 

(KoTemmont  Porchases  of  SIlTer.— The  foUowiog  abow 
the  amount  of  silver  purohaeed  to  date  in  Deoember  by  th 
Oovemment.    The  Dapartment  having  purcbaaed  tbe  aiP'mn> 
of  sdver  required  by  l»w  for  the  month  no  fartbar  offen  wU 
be  considered  until  Wedoesday,  Jan.  4,  1898. 


Prevlnoaly  reported. 

December  10 

21 , 

"         28 

*Local  purobaaea — 


'Total  In  montli  to  date. . 


Otrnett 
tgtrtd. 


a.nojooo 

1.109,000 
968,000 


Ounett 
purtAattd. 


PnetpmU, 


3.033.00O'8O-«32O 


479.000 
481,000 


•0-8249 


7,331.000      3.0.50.000 


•  fo-a 

•  io-S! 


'88A7 

•isio 


80-8219    •  80-8567 


Otpltal 

Borpius 

Loans  and  diso'ta 

C.roalation 

Rat  depoeita... 

Hpeole 

tttgtd  tenders 


1802 
Dee.  17. 


Dtfferen'i/rom 
Prev.  weefc. 


60,422,700 

6»,879.200 

441,801,200  Deo.    759,500 

6.939,300  IDO .       53.100 

4  49, 1 9.5,900,  Doo.  1,S9 1 ,300 

76,995,500  Deo.    719,100 


1891. 
Dte.  19. 


40,748,600  Ino. 


8 

59,372,700 

66,0J7,90O 

422.840,200 

9,58»,6U0 

446,938,000 

94,440,300 


1890. 
Dee.  20. 


Beeerve  beld....  117,744,100  Deo. 
Legal  reserve....  112,29ij,S75  Deo. 


191,700    36,399,700 

927,40Oi  130,796.000 
4ti2,825;ill,034,900 


60.572,700 
62.yi3.100 

330,37S.000 
3,980,100 

380,320,000 
74,476.700 
29,102,200 

09,578,900 
99,080,000 


Bqjplna  reaerve.l     9,445.225!Deo.      64.5791  19.161,900 


4,499,900 


Foreign  Exchange. — For  a  time  the  rates  of  exchange  were 
weakeno<l  by  the  excessively  high  rates  for  money  here  and 
by  a  supply  of  sterling  loan  bills  drawn  by  leading  bankers. 
There  were  also  some  purchases  of  stocks  for  London  account 
at  the  lower  range  of  prices  ruling.  But  bj'  Wednesday  these 
influences  had  disappeared  and  the  scarcity  of  commercial 
bills  being  as  great  as  ever,  exchange  again  became  very 
strong  and  has  so  remained.  Shipments  of  gold  this  week 
were  |3,900,000  on  Tuesday  and  $300,000  on  Wednesday,  with 
no  engagements  for  to-morrow.  Actual  rates  of  exchange 
are :  Bankers'  sixty  d.iys  sterling.  4  86^@4  86  ;  demand, 
4  87?^@4  HS  ;  cables,  4  8»C;@4  88^^. 

Pouted  rates  of  leading  bankers  are  as  follows: 


Deeember  23. 


Prime  bankers' sterling  blllaon  London.. 

Prime  oomiuercia 

Dooamentarycomm'irclal 

Parla bankers  [ttunciM 

▲msterdam  (Kuildersi  bankers 

Frankfort  or  Breujen(relctauiarKs)b'nkera 


Sixty  Day: 


4  86>i 
4  89    94  89>4 

4  84  ■••4  84H 

5  18%99  17>« 
40'><n340>« 

osSa    95>« 


Demand. 


4  88>* 


5  19S^9  18 

40^«4O'i« 
89^8  09H 


•The  local  parobases of  eaob  week  are  not  reported  Ull  Monday  e^ 

tbe  toUowluK  waek. 

State  and  Railroad  Bonds.— Sales  of  State  bond«  at  th« 
Board  have  included  only  910,000  Ala.  "As "  at  103}^;  flO.OOO 
Va.  68  defd.,  stamped,  at  ^H. 

Railroad  bonds  have  merely  shown  a  fair  moderate  bnsiiMa*, 
distributed  throughout  the  list.  The  prices  of  bonds  have  not 
declined  much  in  sympathy  with  stocks,  but  the  check  put  on 
the  market  by  tight  money  and  the  gold  exports  has  appar- 
ently prevented  an  advance  in  some  good  bonds,  especially 
those  paying  interest  in  January,  and  some  of  the  better  claaa 
of  these  bonds  look  rather  cheap  at  present  prices.  Tlie  Read- 
ing pref.  incomes  were  higher  yesterday  on  a  confident  tone  in 
Philadelphia  as  to  the  payment  of  the  5  per  cent  interest  duo 
in  February  but  to-day  tliey  fell  off  about  IJi  per  cent. 
The  Northern  Pacific  consol.  Ss  are  dull  at  69,  with  a 
report  this  week  that  the  floating  debt  might  soon  be 
paid  by  a  negotiation  of  Calumet  Terminal  R.  U.  boniU.  The 
Union  Pacific  gold  notes,  63.  are  strong  at  OSJ^t,  and  it  is 
presumed  that  these  bonds  are  being  purchased  to  some  extent 
for  cancellation.  Tlie  General  hlectric  5s  tell  just  at 
par,  the  Chicago  &  Northern  Pacific  53  at  Ti^i,  the  Dulnth 
South  Shore  &  Atlantic  53  at  101,  the  Chic.  &  Erie  Ist  5$  about 
101>^,  the  Richmond  &  Danville  63  at  lOiJ^,  witli  another  cou- 
pon of  3  per  cent  due  Jan.  1,  which  may  be  pused  for  a  time, 
but  the  first  default  on  the  Richmond  &  Danville  direct  bonda 
will  then  be  of  six  months'  duration,  and  the  receiver  can 
hardly  go  on  indefinitely  paying  interest  on  leased  lines  or 
guaranteed  bunds  which  are  secondary  obligations  and  de- 
faulting on  the  direct  mortgage  bonds  of  the  company. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
was  demoralized  on  Monday  by  a  large  break  in  Chicago  Gas 
and  DistiUing  &  C.  F.,  tlie  decline  in  the  first  named  having 
been  caused  by  the  final  dissolution  of  the  old  pool  which  hod 
for  a  long  time  supported  the  price.  The  Distilling  move- 
ments are  generally  mysterious  and  always  capable  of  ex- 
treme mampulation  from  the  inside,  as  the  public  knowa 
nothing  from  day  to  day  of  the  financial  condition  and  ^ana 
of  the  company.  The  reports  of  buying  up  immense  stocks  of 
whiskey  in  anticipation  of  a  higher  tax  have  not  so  far  worked 
well  in  keeping  up  the  price.  The  rest  of  the  market 
bore  up  remarkably  well  against  the  decline  in  thes* 
industrials,  but  aside  from  this  disposition  not  to 
be  shaken  out  of  tlieir  holdings  unreasonably  there  was 
no  particular  animation  among  stock  buyers,  and  a  general 
tendency  to  await  the  developments  in  the  exchange  and 
money  markets  and  see  wliat  effect  the  approach  d  tbe  new 
year  will  have.  The  statement  of  the  Vanderbilt  roads  and 
the  dividends  declared  seem  to  have  been  about  whiU  waa 
exjiected,  as  they  had  no  effect  on  the  market,  and  Caaad* 
Southern,  which  has  l)e«'n  ipiite  active  Utttly,  probably  00  tte 
slight  change  made  in  the  terms  of  its  contract  with  Michi- 
gan Central,  remains  merely  9t>"i»dv  on  small  salee  since  the 
change  is  announced.    Rea<liii  to  weak  to-day,  aeUing 

downtoSOJiandcUHingatth  ..     ,.  .^    _       .    . 

One  of  the  strong  stock.s  ot  1...  .^  ,.jo  Manhattan  Ewratea. 
and  there  is  apiiarently  confidence  in  itn  coatroUfa^  (Sfaa 
transit  in  New  York  for  some  time  yet.  The  indcMnali  aij 
comparatively  dull  and  the  general  market  fevday  waa  weak 
within  a  narrow  range  of  prices,         ^^ 
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NEW  YORK  STOCK  EXCHANGE— ^CTTFE  STOCKS  for  week  ending  DECEMBER  3S,  and  since  JAN.  I,  1899. 


HIGHEST  AJBTD  LOWEST  PBIOBB. 


Batarday, 
Deo.  17. 


S319 
4>4 

93''a 
*89 

56 
123 

22 
•81 
»41 
140 

97  J« 

67Js 

97 

76 
120 
IIOI9 
142^ 

821a 

471a 
117% 

67i« 


33'8 
414 
94 
90 
56I4 
125 
221a 


145 

97% 

681a 

97 

76S6 
120 

iim 

142% 

8314 

471$ 
118 
581a 


28 

*72is 
1271a 

148''8 

*1558 

501a 
31a 
30 

7 


2812 
74 
129 
150i« 
I6I4 
51 

31a 
30 
714 


131     132 

97       98 1« 


*9 
31 
22 


10 
31 

223e 


731a    74 
129%  1301a 


69%    70i« 

aSie    23i« 

25        25% 

133     1331$ 

105     105 

*16     

*46      

13%    13% 
25       25 
56'-e    6638 
33>a    34 
*86       89 
109     10938 
I714    171a 
♦75        79 
•35        38 
23°8    24 
54       54 
421a    43% 
253     254 

1818     1838 

151a  16% 

65  65 

•10i«  1014 

•3714  3814 

16  161, 

471a  48% 

211a  211a 

48  491a 

*72  76 

•20  22 

161a  161s 

5338  54ie 

•19  2018 

S9ia  59>a 

6%  71a 

•32  36 


6% 
•121a 
•4114 
"105 
•lllia 
34 
•914 
35 

•45 1« 
'75^ 
371s 

1518 

10% 
23% 
•19% 

6378 
14% 

8978 

78% 

10638 

97 
120 
109 

8058 

4014 

•122 
61% 

111 

1381b 
•1121a 

4458 

92% 
10 
•19 
25 


61a 

I3I4 

4114 
107 
1121a 

34 

10 

3514 

50 

80 

37% 

1578 

10% 

237b 

21 

63  7e 

147e 

40% 
79ii 

107  J4 
981a 

120 

111 
92     I 
41     I 

123     , 
6738' 

112ia| 
I3914 
114 
46% 

9338 

107s 

23 

26 


Monday, 
Dec.  19. 


3314 

*4 

93 

89 

56 
122% 

21% 
•60 
-40 
140 

961a 
*67ia 

96I4 

7558 
1191s 
llOifi 
142 

82% 

46 
116 

57 


34 

"93% 

89 

57 
123 

221s 


145 

i)7lB 

681a 
96I4 
761a 

120 

111 

142 
82% 
47 

117 
5708 


27        271s 
*72ia    74 
128     129 
147     148% 
nSia     16 

50%    51 

♦3  4 

*25 

*6ia 


35 

8 


•131 
97% 
*9 

•30 
21% 
73% 

129"* 

102 
69% 
22>a 

131% 

102 
16% 
46% 
13% 
24% 
55% 
33% 

*86 

108% 
16 
75 
34 
23% 
54% 
42% 
'255 
17% 
15% 
64% 
10 
37% 
16 
47 

*20% 

•45 

*70 

•20 
16% 
51% 
19% 

*59% 

668 

32 


Tuesday,    Wednesday, 
Dec.  20.        Deo.  21. 


3358 
4 

93 

89% 

56% 
124 

21% 
•60 
•40 
'140 

9678 
*67% 
*96% 

76 
120% 

H038 

142 

8258 

46% 
117% 
57 


34% 

4 
94% 
B9% 
57% 
125% 
22% 


145 
9778 
63% 
97% 
77% 

120% 

111% 

142 
84 
47  7„ 

118% 
58 


134 

97% 

10 

34 

22 

73% 
130% 
10  ■> 

70% 

23% 

25 
133=8 
104 

17 

46% 

1338 

24% 

56% 

34 

89 

109% 
17 
75 
35 
23% 
51% 
43% 

2'10 
18% 
16% 
64% 
10% 
38% 
lo 
48 
22 
55 
73 
22 
16% 
54 
19% 
61% 
7% 
32 


28% 
*71 
128% 
147% 

16 

51% 

*3% 
•20 

•6% 
145% 
129 

97% 

*9 
*30 

2178 

74% 
130% 
'102 

70 

22% 

25 
133 
103% 

17% 

47% 

1338 
•  24% 

56 
•33 
•85 
109% 

16% 

76 

36 

2338 


28% 

71% 
129% 
150 

16% 

52 
4 

33 
8 
145% 
133 

98% 

10 

34 

22% 

75% 
130% 
105 

70% 

23% 

25 
136% 
104% 


33%    34% 
4%       4% 

94%  94^8 
*89        89rf« 

57%  69% 
124%  125 

22%     2258 

*60      

*40      

140      

9678  98 
'»67%  69 
*96%    97% 

76%  77% 
120%  121% 
110%  111% 

'83%  "84% 

47%    48 

118%  118% 

58%    58% 

91%    91% 

28%    28% 

•70       71% 

129%  130 

149      150% 

1638     16% 


52 

3% 
•20 
6% 


52% 
3% 

33 
6% 


145%  145% 
133%  133% 
98        98 
•9  9% 

•30%    35 
•22%    23% 
75%    7578 
130%  131% 
102      105 
70%    7058 
23%    23% 
25%    25% 
13678  138% 
105%  106 


18%'   ^1778    18% 


48% 

1338 

25 
57 
34% 
89 
109% 
17% 
76 
36 
24 


•6% 

1258 

•41 
105 
112 
33% 

938 

35 
•45% 
•77% 

36% 
•15% 

11 

23% 
•19% 

62% 

14% 

39 

78% 
104% 

96% 
116 
109% 

83 

393e 
121% 
1157 
109% 
134% 
112% 

39% 

89% 

10 
•19 

25 


6% 

12% 

42 
105 
112 

33% 
9% 

35% 

50 

80 

3758 

15% 

11 

2378 

21 

63% 

1438 

40 

79 
.06% 

9T, 
118 
109'. 

90% 

40% 
122% 

65 
111% 
138% 
112% 

445« 

93 
0% 

23 

2538 


42% 
'255 
1778 
16 
67 
•9% 
37% 
16% 
47% 
217e 

•40 
70% 

•20% 
16% 

5158 

•19 
•59 

678 

•32 


43% 
260 

1838 

16% 

67 

10% 

38% 
10% 
48=8 

2178 

55 
70% 
21% 
16% 
53% 
20 
61% 
738 
38 


194%  196       194%  196 
863g    g63g      83%    83% 
35%    35%1     345g    35% 
•100     105     *100      105 
41        41%!     39%    41 
93%    04%l     91%    93% 


6% 
13% 
41% 

105 

111 

3358 

•9 

35% 
M5% 
•77% 

37% 

15% 

11 

24 
•19% 

63% 

14% 

40% 

80 
105% 

97% 
117% 
108% 

83% 

39 
123% 

60 
109% 
138 
112% 

43 

91% 
979 
•19 

26% 


6% 
13% 
41% 

107 

112 

3378 

10 

37 

50 

85 

38% 

16 

11 

24% 

22 

63% 

14% 

4158 

80 
1073s 

98 
118% 
108% 

885b 

405^ 
124% 

64% 
112% 
1387(, 
112% 

4538 

92% 
10% 
23 
26% 


195     195 
•82%    83% 
35        36 


39%    41% 
119138    S.3% 


48  48% 

•1356  14% 

25%  25% 

5538  5678 

34  34% 

•86  89 

110  110 

17%  1H% 

70%  78 

37%  37% 

23%  24 

53%  54 

42%  43% 
x253%253% 

18%  18% 

16%  17 

68%  69 

•9%  10% 

37%  37% 

16%  10% 

47%  48% 

•21 

•42 
70 


21% 

50 

70 


21%    21% 
•16        16% 


52 
19 


5338 

19 


•59%    61% 
7%       7% 
37       37 


6% 
13 

•41 
105 
111% 
33% 

•9% 
36% 
50 
'77% 

3778 

•15% 
11 
24 
21% 
6378 


6% 

13 

42 
107 
113 

3378 

10 

37% 

50 

85 

385b 

16% 

11 

24% 

21% 

637e 


Thursday, 
Dec.  22. 


3278 
•3% 

9438 

88% 

57% 
124 

22 

•60 

•40 

142 

96 

67% 
•97 

75% 
120% 
1103h 
141 

82% 

46% 
119 

57% 


33% 


9438 

887e 
59 
124 
22% 


143 

97 

67% 

97% 

7638 
121 
110% 
142 

8358 

47% 
119 

58% 


•28 
•70 
128% 
148% 

16 

51% 
4% 

22% 

•7 
146 
132 

97 
9 

31 

22 

74 
12958 
102 

69% 

23 

25 
137% 
105% 

17 

4778 

13% 
•24% 

55% 
•33 

88 
109 

17% 
•75 
*33% 

2338 

54% 

425s 
'253 

17 'e 

1678 

•66% 
•9% 
37% 
16% 
47% 


29 

70% 
129% 
149 

16 

52 
6% 

22% 
8 
146 
133% 

98 
9% 

31 

22% 

74% 
130% 
105 

70 

23% 

25 
138 
106 

17% 

48% 

13% 

25% 

56% 

35 

88 

10938 

17% 
77% 
38 
23% 
54% 
43% 
257 
18% 
167e 
68% 
10% 
38 
16% 
48% 


Friday, 
Dec.  23. 


32% 


STOCKS. 


Sales 
of  the 
Week, 
Shares. 


94% 
-88% 

57% 
122% 

22 
•60 
•40 
140 

96% 
*ii7% 

96% 

75% 
120% 
110% 
141% 

83 

46% 
117% 

57% 

9-2 

•27% 
•70 
129% 
14S% 

16% 

52 
338 

25 

'7 


Active  RR.  Stocks. 

33%'AtchlBon  Top.  &  Sauta  Fe... 
lAHantlo  &  Paciflo 

94%  Baltimore  &  OUlo 

89%  Canadian  Paciflo 

58    [Canada  Southern 

123% 

22 


50  50 

•70  75 

•20%  21% 

16%  16% 

51%  52% 

19%  19%' 

•59%  61% 
7%      7% 

32  35 


•6% 

•12% 
•41 
105 
111 

33% 
9 

36 

50 
•78 

37% 
•15% 

1138 

24 

21 

62% 
•14 


6% 

13% 

42 
107 
113 

34 
9% 

36% 

50 

85 

3778 

16% 

1138 
2436 

21 

62% 

16 


132 

98 

•9 
•30% 
•21% 

74% 
129% 
102% 

69% 

23% 

2;i 
138% 
104% 

17% 

48% 

13 
•24% 

55% 

34% 
*86 
108% 

17% 
•76 

34% 

23% 

'425^ 

255 
18 
16 

•66 
•9% 
37% 
16% 
47  7e 

'20% 

•48 

•70 

•20 

•16 
50% 
19 

•59% 

676 

•30 


Central  of  New.Tersey 

Chesapeake  &  C,  vot.  tr.  cert. 

Do       do       Ist  pref 

Do       do      2d  pref 

Chicago  &  Alton 

Chicago  Burlington  &  Quincy. 
Chicago  A.  Eastern  Illinois 

Do  P''®'- 

Chloago  Milwaukee  A  St.  Paul, 

Do  pref. 
Chicago  iSt  Northwestern 

Do  pref. 

Chicago  Rook  Island  &  PaoiBc. 
Chicago  St.  Paul  Minn.  &  Cm. 

Do  pref. 

Cleve.  Ctnoln.  Chic.  A  St.  L. . . 

Do  pref. 

Colmnbus  Hocking  Val.  &  Tol. 

Do  pref. 

Delaware  <fe  Hudson 

Delaware  Lackawanna  &  West 
Denver  &  Rio  Qrande 

Do  pref. 
EaatTenneBsee  Va.  AQa 

Do  Ist  pref. 

Do  2d  pref. 

EvansvlUe  4  Terre  Haute 

Great  Northern, pref 

nilnolsCentral 

Iowa  Central 

Do  pref. 
Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

Louisville  &  Nashville 

Loulsv.  New  Alb.  &  Chicago.. 
Louisville  St.  Louis  &  Texas  . 
Manhattan  Elevated, consnl.. 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do  pref. 
Missouri  Kansas  St  Texas 

Do  pref. 

Missouri  Paciflo 

34%  .Mobile  AOhio 

89     Nashv.Chattanooga&St.Lonis 


144 

97 

68% 

97 

76% 
121% 

11078 

141% 

S368 

47 
120 

57% 

92 

28% 

71% 
130 

14859 

16% 
52 
3% 

25 
8% 


135 

98 

10 

35 

23 

75 

129% 
102% 

70% 

24 

25 
140 
105% 

17% 

48% 

13 

25% 

56% 


109  "^ 
17% 
77% 
34% 
23% 

"43% 

255 
18 
16 
68 
10% 
37% 
16% 
48% 
21% 
52 
75 
21% 
16% 
52% 
19 
61% 

7 
32 


40% 
79% 

10678 

97% 
120 
108% 

86% 

3958 

123% 

62% 
11078 
138 
112% 

44% 

93 

10% 

*1H 

26 

5258 

194 
82% 
36 


41% 

80 
108 

97% 
120 
108% 

88% 

40% 
123% 

64% 
112 
139 
113 

45=8 

93 

104, 

23 

263f 

52% 
196 

82% 

36% 


40       41% 
92%    93% 


40%    40% 
79       79% 

106     107% 
97%    97% 

117%117'fl 
'108     110 
84%    85% 
39%    39% 

122%  122% 
61%    62% 

11058  mi, 

137%  138 

113      113 
43%    41% 
92%    92% 
10%    10% 

•19        23 
25%    26 

5258     5258 

196     196 
82%    82% 
36       36% 


40       40 

92%    9278 


64% 

•6% 

•12% 

41% 

•105 

•111 

3358 

9% 
36% 

48 
•78 

3758 
•15% 
•11 

2378 
•20% 

63  B 
•14 

39% 
•78 
10678 

97% 
115% 
'108 

84% 

39% 
'122 

61% 

110=8 

13t 
113 

4358 
92% 
10% 

•19 
26 
52% 

194 

•82 
35% 


New  York  Central  &  Hudson 

New  York  Chic.  &  St.  Louis 

Do  Ist  pref. I 

Do  2d  pret ' 

New  York  Lake  Erie  <&  West'nt 

Do  pref. 

New  York  &  New  England  ... 

New  York  New  Hav.  <fe  Hart. 

New  York  Ontiino  ite  Wcsttrti 

New  York  Susquehan.  &  West. 

Do  pref. 

Norfolk  &  Western.... 

Do  pref. 

Northern  Paciflo 

Do  pref. 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  R'y  &  Navigation  Co. 
Oregon  Sh.  LinnAUtah  North 
Peoria  Deca*Tir  &  EvansvlUe. 

Philadelphia  &  Keading 

Pittsburg  Clnn.  Chlo.  <fe  8t.  L. 

Do  pref. 

Rlohniond  &  West  Point  Ter'l 

Do  pref 

Rio  Grande  Western 

64%  Do  pref 

6%  St.  Louis  Southwestern 

13%  Do  pref 

41%'St.  Paul  &  Duluth , 

106    I  Do  pref. 

113    'St.  Paul  Minn.  <fe  Manitoba 

34     Southern  Paciflo  Co 

9%  Texas  &  Pacific 

37     Toledo  Ann  Arbor  A  N.  Mich. 

48     Toledo  A  Ohio  Central 

80    I  Do  pref 

37%  Union  Paoiflo 

16%  Union  Pacific  Denver  A  Gulf 

ll%iW»bash 

24     I  Do  pref. 

2 1  %  WbeeUng  A  Lake  Erie 
637g 
16 


57,571 

410 

2,720 

450 

17,465 

4,036 

6,410 


172 

59,783 

100 

350 

90,9H 

1,36:-! 

11,213 

415 

35,77.T 

7,150 

1,145 

6,67 

300 
1,790 


3,687 

18,497 

1,.'>00 

6,0U0 

1,192 

163 

262 

300 

1,830 

2,259 

800 

300 

2,200 

4,570 

7,365 

1,000 

10,179 

3,035 

1,100 

19,705 

3,245 

1.420 

1,500 

2,2(j0 

1,300 

55,210 

800 

3,225 

2,830 

50 

5iiO 

22,410 

b30 

37,595 

166 

6,871 

4,270 

760 

300 

7s6 

1.900 

50,205 

20i 

400 

300 

105 

310 

456,688 

412 

100 

9,555 

930 


Range  of  sales  in  1893. 


Lowest. 


32%  May  21 

4     Apr.  21 

92%  Oct      8 

86     Oct.   26 

54%  Sept.  If) 

111%  Jan.   19 

21%  Sept.  16 

59     Jan.     9 

38%  Jan.     9 

1 39      Feb.     4 

95     Sept.  1. '5 

fiO      Aug.     8 

96%  Dec.  19 

7.'>58  Apr 

119%  Dec.  19 

110%  Dec.  19 

139     Nov.  30 

75%  June    8 

44  Jan.  IP 
10''%  Jan.  2i> 

57     Deo.  19 

•Jl%  Dec. 

•27     Dec.  19 

66  Jau. 
12278  Jan. 
138%  Jmu.  19 

15     Sept.  22 

45  Jau 
3%  Dec    23 

22%  Dec.  2.' 

6%  Deo.  21 

xll9%Jau.l.' 

119  Jan.  2v 
95%  Sept.  16 

9  Dec.  22 
31  Nov  28 
20%  Jau.  lU 
69%  Jan.     5 

120  Jan.  19 
95  Jau.  !>- 
64%  Sept.  23 
20%  Sept.  " 
14%  Jau. 

104     Jan. 


102 

8 

18 

13 

24 


40% 

80 
1075? 

97% 
117% 
110 

85% 

39% 
123% 

62% 

iim 

138% 

113 
44% 
92% 
10% 
23 
27% 
5258 

1»4 

S3 
36% 


pref.  I 


•39 
92% 


41 

927b 


Do 
Wisconsin  Central  Co 
Tllacellaueous  Stocks. 

American  Cotton  Oil  Co 

Do  pref 
Am.  Sugar  Ref.Co 

Dn  pref. 
American  Tobacco  Co 

Do  i)rof. 

Chicago  Gas  Co.,  trust  rec'ts. 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Distilling  &  Cattle  Feed'gCo. 
General  Electric  Co 


pref. 


pref. 


National  Cordage  Co 

Do 
National  Lead  Co 

Do 
North  American  Co. . 

Oregon  Improvement  Co 

Paoiflo  Mall 

Pipe  Line  CertiflcatesJ 

Pullman  Palace  Car  Co 

Sliver  Bullion  Certifloates.... 
Tennessee  Coal  A  Iron 

Do  pref. 

Unltod  States  Rubber  Co 

Western  Union  Telegraph 


100 

460 

760 

250l 

100 

100 

2,6:'0| 

1,120 

9,020 

270  j 

26',8¥6 

600 

550 
4,330 

420 
1,031 

425 

13,292 

2,246 

131.230 

3,325 

4,160 

459 

183,030 

5,7 1 1 

1,568 

280,  J30 

17,677 

18,711 

1.135 

82,275 

5,716 

7,131 


Dec.  19 
Feb.  2? 
Mar.    5 
Dec.  2 
June    6 

5378  Dee.     2 

33     Nov.  IC 

83     Nov  21 
107%  Sept.  1?> 

15%  Juh 

72     Mav  1" 

32%  Sept.  IG 

23%  Dec.  li* 

53%  Dee.  1< 

SO's  Aug.  21 
224     Jan.    15 

17%  Sept.  1.3 

10%  Jan.     4 

41%  Jau. 
9     Sept.  2S 

37%  Sept.  29 

16     Doe.  1'/ 

47     Dec. 

19     Sept. 

19     Jau. 

69%  Dec. 

21     Dec. 

15     Oct. 

38     Jan. 

19     Dec. 

57%  Sept. 
6%  Juue  27 

31%  Dec 

23     I^ov.  30 


63     Dec. 

6  Dec. 
11%  Dec 
39%  July 

103     Jau. 

112      Feb. 

3368  Dec. 

7  July 
23  Apr. 
45  Oct. 
75  Oct. 
35%  Dec. 
15%  Dec. 
10  June 
22%  June 


Hlgheat 


466,  Jan.  4 
57s  Jan.    a 

101%  Mar.  12 
94%  Jan.  12 
64%  Mar.    5 

145  Feb.  29 
28  Jan.  14 
64%  Jan.  16 
44%  Jan.  21 

154     July  28 

1105),  Jan.  28 
71%  Nov.  28 

104     Feb.  11 

8468  Aug.      1 

1287eMar.    5 

121 '8  Mar.    5 

147%  May  27 

94%  Jan.     7 

5458  Aug.    5 

123%  June   3 

76     Jan.     7 

99%  Aug.  15 

40     Mav  18 

80%  June    2 

149%  Apr.     7 

167%  Feb.  29 

19%  Jan.     2 

54%  Nov.  11 

9%  Jan.     7 

51%  Jan.  11 

20     Feb.  29 

151     Sept.    9 

144     Aug.  11 

10     Jan.     5 

15%  Jan.     4 

56%  Feb.  13 

27%  Apr.  18 

80     Apr.  18 

140%  Mar.    5 

112     June  17 

84%  Jan.     3 

31     Jan.     7 

20%  Nov.  19 

110     Dec.  12 

1 17      Mar.    5 

21%  Aug.  10 

49%  Deo.  14 

20%  Jan.  13 

33%  Jan.  13 

65%  Jan.     4 

42%  Jan.     2 

91     June  21 


7,290 
18,000 

1,778 

107,000 

11,780 

3.678 
52,033 


19%  Nov.  2 
62     Nov.  30 
14%  Dec.  19 

32%  Jan.  19 
83%  Jan.  19 
78%  Jan.  19 
90     Jan.  19 

106  Oct.  3 
96  Jan.  13 
71%  Jan.  2 
28%  May  24 

102  Jan.  l.i 
44%  Mar.    9 

104%  July  7 
91%  Mar.    7 

100  Jiin.  4 
30»6Mar  24 

81  ^lar  24 
976  Dec.  20 

19  Juue 14 
25  Dec.  16 
50  Oct.  17 
184  Jan.  4 
82%  Aug.  12 
31%  July  11 
92  i-eb.  23 
38%  Nov.  18 

82  Jan.  1; 


119%  Mar. 

22%  Jan. 

81%  Jan. 

45  Jan. 

34%  Jan. 

77  %  Mar. 

59  Mar. 
255  Dec.  12 

23%  Feb.  11 

20%  Nov.  2 

71  Nov.  10 

18  Jan. 

56  Jan. 

26%  Jan. 

72%  Jan. 

24  Jan. 
55%  Deo. 
91%  Jan. 
33%  Jan. 
2278  Jan.  _ 
65  Feb.  11 
305HJan.  5 
67%  Jan.  5 
17%  Feb.  12 
79  Feb.  18 
41  Jan.  5 
74  Mar.  11 
11%  Jan.  3 
22%  Jan. 
4S7g  Jan. 

108  Oct. 

116%  Jan. 
41  %  Jan. 
1458  Jan.  _ 
38  Nov.  10 
52%  Feb.  13 
88  Feb.  11 
50%  Jan.     4 

25  Jan.  4 
15%  Jan.  4 
33%  Jan  4 
40%  Jan.  5 
80%  Jan.  4 
21%  Jul     4 


4 
4 
2 
2 
5 
13 
28 
4 
4 


4778  Aug.  18 

867«  Nov.  11 

115%  Aug.  25 

107%  Aug.  19 

126     Nov.    1 

115     Oct.  26 

99%  Nov.    7 

43%  Oct.     5 

128     Nov.  25 

72%  Dec.  13 

lig'B  Oct.     7 

142%  Deo.  13 

123%  Aug.  11 

515«  Dec  14 

995b  Aug.  22 

18'8Jan.     4 

29*8  Jan.     4 

40%  Jan.  14 

64%  Jan.  1, 

200%  May     1 

95%  Jan.  14 

.50%  Mar.  20 

108     Apr.  17 

48%  Nov.  19 

100%  Aug.  1« 


'Iheseaie  the  prices  bid  and  asked    uosalem;«le.    %  Prices  froai  bi>th  E-tohanges.    x  E.t  dividend 


Lowest  is  or  dividend. 


Dbc-rmbkr  84,  1899.  J 


THB    CHRONK^LR 


ion 


NEWT  YOHK  HTQCK  EXCHANUB  PRIOBH  l09uU»n»i)~iyACTtytl  STOCKJI.       f\  IndUntm  attna  milm.) 


IHACTIVM  HTOCKd. 
II  .., 


.,100 


X)w.as. 


Bid.    kA. 


Album' 

Atl  " 

B<1 

B..-'  ■ 

Bro.  itidl, lUO, 

Bull  inrft  ritUbUTg.lOO 

li  lOO 

Bur  pUlnA.Vor 100 

Cr'!  niniieiMita 100' 

CtMi  100 

ClcN  ,ir>t SO 

Col'  U' lirof....lOO 
Uc-    '  '  noilifo 100 

l-iitciji:!! : 100 

Diiint  li  "u.  hliore  A  AUantlo  H .  100 

Pnrt  iiiMl'' 100 

Fill'  Murqaeite. 100 

1  100 

a.  r  100 

Or  1-   Ir.reo 100 

II'  iitriil 100 

llin  ^1  lines.. ..100 

Kau.iw  ha  <\;  MU  ]il;;iiu 100 

Ki'i'kak  .^  Urn  Moliiea 100 

rrrfiriirt 100 

U>iii~v.  Kvunsv.  Jk8t.L.  Cons. 100 

Frofiirca     100 


17 

33" 
3ft>« 

A7lt 


a7>« 


8 
20 

im 

88 


{ 


M:lh 

1 

Mr 

Ml' 
N.  V 
N.  Y 


.liln 


;ll. 


rial. 


50 

00 

100 

<c 80 

l.ayU.  ,k  WVstern 100 

i\i  Northern  pref 100 

Norfolk  A  soutluTU 100 

Feorta  A  Eaxieru 100 

P1M8.  Ft.  Wiiyne  &.  Clilo«go....l00 

Pitta.  A  WcBiern  pf SO 

Rensselnvr  &  8arntoKa 100 

Rome  Wat.  A  0|i;<1(>n«hur«th 100 


111 


3-1 


86 
&8 


iMWial.         Ulghttt. 


100     r*b. 


28lt 


80 

im 

80 


s 

9 

13% 

\3\ 

0 

8 

12 

13lt 

no 

98 

108 

**••• 

0 

23 

24 

61 

8 

12 

ll'\ 


13S     Jno. 

100     May 

31      Jau. 

a.->>«Mar. 

1H\  VfsV>. 

SO     Jan. 

7     Oct. 

2H     H«i>t. 

ISO     Jan. 

1614  Oct 

5     July 

14     Ans. 

0     Mar. 

14  rab. 
IH  8«pt. 
72     l)«a. 

7  Jan. 
8>4  Apr. 

3  June 
87  July 
10%  Apr. 

4  May 
0     Mar. 

20     8fpt. 

50     Nov. 

77  >•  Feb. 

100     Feb. 

3>4  Mar. 

143i«  Jan. 

107%  Apr. 

15  May 
50>e  May 

8  June 
152     Sept. 

31%  D(c. 
164  Jan. 
no     .Fan. 


165     F<i. 


ISw      I 

lai 


35      I 
lAOif  < 

25  >«  - 
im  A  „ 
35  Auk. 
11%  Aui;. 
35%  Jill. I' 
2!l>t  ^ 
87      ^ 

7     .1 

M\' 
96     J     . 
14     Jau    , 

6    8«pt 

ie%8«pt.! 

26  May 
I  60  Miiy 
100  Apr. 
113%  Apr. 

5     Jau. 

155     AUK. 

113'nl>e4-. 

26     Jau. 

15\Jirn. 
155     Apr. 

45%  Apr. 
1H1%  Nor. 
IK'C*  Jun<< 


lirairnra  *Tacx«, 


OMbM. 


«•'■! 


1'». 


I  at.  JoM>i>b  >ii4 to<' 

•*<  '-""I-  * ii«nio...i(>u  ...  , 

I  ...loo  IM 

Krtii.  I«t  praf 100;  


IWVtLU, 


.100    IM 

4H 


ita 

;Y7% 


I    PmlvrrtxJ luu     titf 

LAlltfi  A  Wllli««barre  Coal  1! 2^ 

IMMTUnil    oal 100:  35 

Mloneaota  Irou lOO  ;  iM 

National  I.Um-fMl  Oil  Co 100  '.  3b% 

Niillnniil  -r.ir.li  Mfu.  Co lOO  :    32% 

'■    »0O       10 

i  'iin»f 100:  lOH 

■  1 50   274 

i«f 100    .... 

-Cable  U •  63 

luif 100'       ■% 

100:     17 

tlcI.aDdTnut lOOi  

1     ;     !       ■i-.w lOOil  60 

'WeUa.  FaiKO  Kxpros 10O;;148 


SO 
11% 


lao 

53 
120 


•  % 


iia% 


80 

112% 


70 
30 


40 


4>t 
81 


l/Mto/M  II 


M     .fair 

\W     Mar. 

75     July 

I  Har. 
17%  Jan. 

H<«  Jan. 
30%  May 

143%  Apr. 

4.M      v.t. 

IMI 

7',  J..., 
78  Apr. 
Mi%  Jan. 
f>4%  Jan. 
90  Aua. 
13  May 
UX  Jaa. 
36  Feb. 
79%  May 


'  No  price  Friday ;  latest  prloe  tbis  week. 


t  Actual  sales. 


NEW  YORK  STOC&  EXCHAKeE  PRICES.— ST^Tf;  BONDS  DECBMBER  a.l. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B.  58 1»06 

Class  C,  48 19t)8 

Curreucy  (un(UnK4s 1920 

Arkansab— 68,  tiuid.  Hoi.  1 899-1000 

do.  NoD'Holford 

7b.  ArknDsas  Central  KR 

Louisiana— 78,  eons 1914 

Btaui  pcd  4s 

MiRBOuri  -  Fund 1894-1X95 


8ld. 


101% 
105 

95 

94 


ISO 

3 

107 

97% 
103 


A»k. 


102  >« 

107 

97 

100 

7 
190 

7 

98 


SKCUBITIES. 


New  York— 68,  loan 18P3 

Nortb  Carolina— «8.  old J* J 

Fandiuiraot 1900 

New  bonds.  JAJ 18931898 

Chatham  RE 

Special  tax.  Class  I 

Consolidated  48 1910 

68 I919 

Rhodn  Inlnud— 6fi.i-i>u..l893-l8!l4 
South  Carolina— (i8.  nou  fund. 1^88 


Bid. 


101 

30 

10 

15 

2 

5 

2% 

5 

99  V| 

102 

122 

127 

10  J 

2i« 

3 

Ask. 


SECURITIES. 


IBtd. 


B.C.  (cnnt)— Brown consnl.e«.ie93  97 

Tennessee    6s,  old 1892-1808  63 

Compromise,  3-4-5-6S 1912  73 

New  settlement,  6s 1913'  103% 

6s 1913  102 

8s IBI8  75% 

VlrKinla— «is.  old 

6s.  consolidated  bonds 

6s.  conooiuiiiicd,  2d  serlea, recta 

Bs.  dcferreil  f«t  nri'ts.  stamped.  6>« 


Aak. 


107 

107 

76 


New  York  City  Bank  Statement  for  the  week  ending  Dec. 
17,  1892,  is  as  follows.     We  omit  ttvo  ciphers  ^00)  in  all  cases. 


Banks. 
(DCs  omitted.) 


Capital  Surptut 


Bank  of  New  York. 

Manha'tan  Co. 

MerchauEs' 

Mechanics' 

America. 

Fheali 

City. 

Tradesmen's 

CheinicaL 

Merchasu'  Bxoh'ge 
Oallatin  National... 
Bntctaers'dt  Urov'ra' 
Mechai.li's'  <ft  Trad's 
Green  wich 
lieaiher  aunlao'rs 
Seventh  Va  ioual.. 
State  ut  Now  York 
America"  Exch'KS. 

Commuico 

Broadway 

Mercautile. 

Pacific 

Bepoblic ».. 

Chatham ... ... 

People's 

North  America 

Hano^  or 

Ir\lng 

Cillzeua' 

Nassau 

Market*  Fallon.. 

St.  Nlcholao 

Shoe  <k  Leather 

Corn  ICxchiuige. . .. 

Continental 

Oriental 

Importers'  A  Trad's 

Park 

East  Hirer 

Fonnh  National — 
Central   <  utlonal.. 

Beconil  National 

Ninth  .Nuli.'iial.. 
Firnt  xtiuna'  . 
Third  NatlonaL. . 
N.Y.Nat  Kii  hangs 

Bowery 

New  Yo  k  Coonty. 
aerman*  Am>'rlcan . 

Chase  National 

Fifth  Areuae. 

German  Kxchange.. 

Genu  aula 

Uniteil  S.atea 

14nooln 

Gartled    .*. 

Fifth  National 
Bank  ot  I  he  .Hetrop 

West  Side 

Seaboaid    

Sixth  National 

Western  National.. 
FlrstNaL.Br'kljn. 
Soathem  National.. 

Totol 


2,l:00,'> 

2,060,0 

'^,00l>,0 

2,U0U,0 

8,000,0 

1,000,0 

1,000,0 

7S0,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

20   ,0 

800,0 

800,0 

1,^00,0 

6,000,0 

5,000,0 

1,000,0 

1,UOO,0 

432,7 

1,500,0 

450,0 

■J00,0 

700,0 

1,000,0 

600,0 

eoo.u 

600,0 

750,0 

500,0 

&UO,0 

1,000,0 

1,000.0 

300,0 

1.600,0 

3,000,0 

260,0 

8,200,0 

3,000,0 

SUO,0 

760,0 

600,0 

1,000,0 

300,0 

290,0 

200,0 

760,0 

600,0 

100,0 

300,0 

200,0 

600,0 

300,- 

300, 

200,. 

S<«,0 

300,- 

60C, 

200. 

2,100, 

300, 


1,000,0 


$ 
2,008,3 
1,690,4 
1,016,1 
2,0i7,B 
3,106.0 

433,4 
3,e<l>,0 

20P,8 
7,114.4 

l7a.s 

l,851.i 

313,1 

434,7 

ltf3.e 

667,8 

87.9 

520,0 

2,1R»,6 

3,57l<,6 

1,622,4 

1,061,7 

447,9 

306,0 

880,4 

330.8 

618,8 

1,861,4 

345,2 

463,3 

376,7 

811,8 

139.4 

266  8 

1.331,« 

263,8 

421,3 

»,6H0,4 

2,966.9 

1<A.2 

1,890,2 

676.2 

477.l> 

206.3 

6.SM.4 

108,2 

188,7 

616,6 

664,0 

376.1 

1.119,9 

900,3 

681,9 

644,9 

606,:i 

401,6 

478.2 

301.2 

726,8 

266,9 

219, 

332, 

383, 

826,' 

169, 


en.122.7  »8.879.t 


Leans.    Specie. 


10.810,0 

12,  .17,0 
K,832,3j 
8,016,0 

16,413,2 
4.601,0 

13,7J4,4 
■2,534,6 

23,8: 1,4 
3.BPII.6 
6,'i79,7 
1,768,8 
2,840,0 
1,116,9 
8,46<,» 
1,709,5 
3,36/,l« 

16,357,0 

18,167,7 
6,561,v 
8,321,8 
2,837.4 

11.264.» 
6,086,0 
•2,37  (<,  6 
6,430,6 

14.922,6 
2,773,0 
3.876,9 
2,736,1 
3,986,2 
3.«18,3 
2,867,0 
8,l»t<.l 
4.9^6.0 
2,009,0 

23,143,0 

24,e2<,0 
l,ltii,e 

18,786,0 
7,678,0 
6,176,0 
8,306,2 

22. 166.6 
4,g<t>.'i 
1.619.1 
3,082.0 
8.1.-8.3 
2,706,9 

13,866,0 
6,176,8 
2,89«,4 
3,036,3 
7,088.1 
6,081,8 
4,376,6 
1,966,3 
4,»4H,8 
2,297,3 
4,460,0 
1,786,0 

10.074.6 
4.836,0 
2.431.7 


441.801.3 


$ 

1,360,0 

1,794.0 

1.61,1 

K.'l.O 

2.664,9 

519,0 

3,664,2 

4  2.'.  .'J 

4,668,1 

668," 

784.1 

367,5 

370,0 

188,2 

402,6 

437,0 

127,3 

1,081,0 

I.42I<,1 

1,081,3 

1,456,4 

41.t.l 

2,3»6..< 

914.4 

26  .0 

761.8 

«.03M,8 

28U.7 

6»1.« 

141,4 

3;'.i.8 
18«.7 
44^.0 

1,017,0 

1,00  i,l< 
160,3 

6,151.0 

6,130.4 
i57.i) 

4.413.4 

1,161,0 
949,0 
68.1.4 

3,603,2 
847,8 
106,6 
6>I.O 
700,(1 
396,7 

2,66nJ 
9-'7,» 
3oS,« 
266.« 

1,744,1 
326,9 
7«8,8 
3S8- 
883,: 
34l<,' 
866,' 
234. 

1,943, 
083,^ 
89,8 


Legal*.  Depotiti. 


« 

8  0,0 
659,0 
765,7 

1,182.0 

1,1""8,7 
655  0 
989,0 
386,8 

1,706,6 
896, 
427,9 
233,8 
8i0.0 
14K,1 
360,l< 
72,4 
481,2 

3,639,0 

1,786,3 
432,1 
743,0 
719,8 
90»,0 
697,8 
61'A6 
622,8 
009.: 
4U3,4 
16x,S 
407,6 
873.8 
3:9,2 
892.0 
313.0 
S43.7 
4tl4.4 

1,3S:<,0 

1,900,6 
2i2,l 

1,166,4 
836,0 
656,0 
8t>0,n 

1,33 ',7 
610.8 
138.11 
280,0 
101,1 
166,1 

l,3'>'/,2 
496,9 
60«,S 
610.2 
316,4 
468,1 
5i'e,8 
302,6 
448,1 
238,0 
806,0 
180.0 

1,014,3 
331,0 
>SV,4 


$ 
9,400,0 

12,218,0 
7,361,3 
6.6M8.0 

li',284,6 
4,461,0 

15,227,6 
2,78.1,5 

33,087,1 
4,10l-,0 
4,400,8 
'A06l,3 
2,9(3,0 
1,114.4 
8.00  ,2 
l.MSl.O 
2.49i',0 

13,372.0 

13,035,3 
4.988,6 
8.502.9 
3,648,7 

12,73B,3 
6,289.1 
8,667,1 
6.2-I9.8 

18,476..« 
2,604,0 

8,;t:»4.i 

■2,8'.lK.7 
4,24T,;i 
3,»2»,4 
3.353.0 
7.1174.7 
6.58M.6 
2,050,0 

23,72i',0 

28,676,0 
1,161,7 

li),:i81.( 
8,133.0 
6,082.0 
4,l4'i,0 

19,864.2 
5,266.1 
1.840.6 
3.440,0 
3.666.1 
3,443,9 

14.924.0 
6.67 '.,3 
3,347.0 
3,6<'V,6 
8,408,8 
6,<I67,0 
6,049,4 
3,082,7 
6.588.8 
3,406,7 
4,846.0 
l,6iO.O 
11,636,)< 
4,966,0 
1.983,6 


New  ¥ork  City,  Boston  and  Phlladeipbla  Banks: 


BAKKS. 

N.  Vork. 

Nov.  19  .. 

••    96.. 
Deo.    3 

'■     10.... 

"    17 
R*aiaa.> 
Dea    8.... 

"     10.... 

"  17 
Pkla.* 
Oeo.    8 

'•     10.... 

"     17.... 


Oipirm  t 
auiplm. 

128.8.-6,2 
128,066,2 
128,63",2 
128,636,2 
129,304,» 

64,842,9 
e4,IM2,9 
64,642,9 

35,79.3,7 
33,793,7 
86,7»3,7 


£«anf.      SfttU.  \  LiftU,  |i>>po>U<.t 

444,222.:- 
4-1 2.64  (>,' 
t44.H28. 
I42,5'fi,,7 
441,801,2' 


Itf3,.13'<,«i 
181,708,8 
100,448,11 

106,311,0 
I06,2I>0,0 
106,066,0 


^9.146,4  452,T»5.1 

1. 3!)9,a  462,033,3 
1.109,4  454.8-il.8 

.  ...  .4.  ,  .'J,.'>6«,9  4.'>I.<>te,8 
7l.,Ui»3,6  40,748,6  44J.1 1-3,6 

10,«:W,3'  6,410,0  132,H;i3.1 
10,741,31  6,702,7  162,016.6 
10,6««,2I  6.03«,7:151,&44.7 


28,314.0 
37,645,0 
27,03»,0 


107,68.S,0 
10«,08e,0 
104.6i4.0 


ClreTn 

5,e«2,I 
6,«72.» 
5,6ie.« 
5.538.2 
6...89.3 

5.023.7 
3.089.8 
5.151.6 


VmrHtft, 


783.171.8 
6i6.8h0,6 
8l(l.i>3a,9 
7>9.»:6,0 
)<80.84«,8 

109,040^ 
106.f39.0 
11<,S84,« 


3.d<-0.0  87.250.9 
3.699,0  72."55.8 
3,612,0    '■.4K3.6 


*  We  omit  two  etphen  in  all  that  .Sffurrs.     tlndadlna.  for  Boston  and  l^ailA* 
dalphia,  the  Itam  "doe  to  other  t — *"  " 


MtaceUaneons  and  Unlisted  Bonds.— -Stock  Ex.  prices. 


Mlarell^neona   Bond«. 

Amer.  Water  Works -lat  6s. 


1st  oon ..  3.4. 
abalM  Coal  M 
cni.Jnn.A8.  Yds.  -Col  {.g  ,5s 


CabalM  Coal  Hbi.— ist  g.  7s 


1  'olorsdn  Fuel  -Oen.  Oa 
Col.  A  Hock.  Co  ,1  A  I.  -6^  g 
(^onsol'n  C'.al— Cooverf  tfs... 
Cons.uas  Co  .nhio.— lst|ra.6s 
nenv.  C.  Wat.  WkK.— tien.g.Ss 
Edlsiin  Eleo.  III.  Oo.-lsc5s  . 
F.q.,IUble  a.  A  F.-lst6s.... 
Honderson  Bri.lge— 1st  g.  6s. 
Hoboken  Land  A  Im  ,.— g.  3a 
Mnttial  tlolon  Teleg.— its.  g. . 
National  Stare  .  Mfg.— Isttfs. 
Northwestern  T  legraph— 7s. 
Peoria  Water  Co.  -Bt,  g .. 


t: 


101    b. 

■96"b. 
>104%b 

89    a. 

iio>4b. 

103    b 
110    b 


113    b. 

104    b. 

•108  itb. 

100    b. 


Mlaeellaaeaas  Bands,    i 
People's  Oas  A  O.  j  I't  >•  ^      >03 

Co.,  cniieafco  ...  I  '.'d  g.  Ss.    101 

Pleas.  Valley  (?o«l-lsi  g.  8a       »T    K 

Prao'.cr.t  liiiniil..  -I'tic.  Oil  lOTisK 

'Seoii'  •«%». 

W.--  .... 

,Whr.  .    •  75    «. 

I  nli- 
AbkAVl  -,a,g. 

Vlcks.  ,v  .?..". 

lAilania  .k .A.7a 

I'Oomstook   1  aiiiii.i— ia,u  4s.. 
Georgia  Palflo-isl  6s  g.... 

3d  mort.  Income • 

OonsoL  6s,  g 

laconeS* 

Mem  ACliaria*tQn— Coa.  7  g 


87%kk 
100    kk 

U'k. 
!00    bk 

iiiW 

10%k. 


NoTK.-" 6"  Indicates  prioe  611;  "u"  prieaosteL    •  LalMl  prloe  this  weak 

Bank  Stock  List.— LAtest  prices  of  bank  stocks  this  week. 

BANKa       Bid.    Ask.   ~BANKa~rBld.~Aak.  I    BANKS.    |  BM.  I  Aak 


76.996.6  I40.74S.6  449.1l>5.6 


QallatlB.. 
Oarfleld.. 


810 


330 
ISO 
38* 

160 


Cil 
Columbia 
c 

Continental . 
Cora  Kxch.. 

Deposit 

Beat  Klrer. 

11th  Ward.. 

Fifth  Ave... 

Fifth 

First 

First  N..  8. 1 

14th  Street. 

Pooith. 


Oermaa  Bx.. 
Serinaala.... 
ureeawtob . . 
Hanover.  ... 
Ra<i.  River.. 
Im.  A  Trad's' 600 

Irving 180 

LrallKT  ittar  3.15 

I.lni-nin   120 

Msuliattsn..,190 

Marks  tAFal 

MabaaDiOB' 

M'«hs^4k'rt«* 

MataanttU.. 

Marehaais^.. 

Merch'ta  Ex. 


MslrepoHa 
Ml.  Morris 
Marray  HUl 
-laaasa.... 
New  York 


230 

?8 

•so, 

430 

aeo 

m 

330 


N.  \ 
N  ^ 
s  : 

IHti.  .i.  . 
S.  Amer; 
Orieolal 

•".(■UK-. 

Psi 

Pr.  "> 

Ph.  J.. 

RapubUc...ll75 

-  iboam..    173 

_     MMtd S9J 

SavaaU     .. 

M*  Lathi  ISO 
Si.  Ilalw  as.il3S 
Soalliom  ..107 
SlateaC  .■>.¥.,  1 14 

T.ini 107 

Tndaam'B'nillf 
Ua'd  SUte-.iU 
Wesiara        113 

w>«ta>ae..l     - 


I    ,140 


j:5 


ISO 


in 


13S 


335 

133 


1072 


THE    CHRONICLE. 
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BOSTON,  PHILAOELPHIA  ANO  BALTIMOBE  STOCK  BXCHANftES. 


Active  Stocks. 

%  Indicate*  unlisted 


Atoh.  T.  &  8.  Fe  (Boston). 100 
ikOantio  &  Pao.  "  100 
BaUtmore  &.  Ohio  (Ball. J. 100 

lit  preferred  "        100 

Sd  preferred  "        100 

Baltimore  Tiac'n.rP/iWJ-. 
■itBton  &  Albany  <  Boston) .  100 
Boston  &  Lowell  "  100 
Boeton  &  Maine  "  100 
Central  of  Mass.       "        100 

Preferred  "        100 

CJhlo.Bor.&Quln.  "  100 
Ohio.  Mil.  &  St. P.  (PhU.). 100 
Olilc.  <fcW.Mich.rB<»K(on;.100 
Oleve.  <fe  Canton      "        100 

Preferred....  "        100 

Fltchburjt  pref.  "  100 
Hunt.  &  Br.  Top.  (Phila  ).  50 

Preferred  "  60 

Lshlgh  Valley  "  50 

Maine  Central   (Boston)  .100 
Metropolitan  Trac.  (Phil) . . 
Mexican  Cenl'C.Uos(o)i)-100 
».  Y.  &  N.  Eng.  '•         100 

Preferred "        100 

Horthem  Central  (Ball.) .  50 
flTorthem  Pacific  (Phlla.) .  100 

Preferred  "        100 

Old  Colony (Boston).lOO 

Pennsylvania..  (Phila.).  50 
PMladel.  &  Erie.       "  50 

Phila.  AKeartlns       "  50 

PbilailelpUia  Trac.    " 
Bammit  Branch  (Boston).  50 
Onion  Pacific  "        100 

United  Co8.ofN.J.r/'Ai(a.;l00 
WestemN.  Y.&Pari'Aifa.  MOO 

RIlscellaiieoUH  Miocka. 
Am.8ng'rRefln.1I  (Boston) 

Preferrea " 

Sen  Telephone..  '•  100 
Best.  &  Montana       "  25 

BatteA  Boston..       "  25 

Oalnmet  &Hecla      "  25 

Canton  Co f.Ea«.;.100 

Consolidated  Gas  "  100 
■rle  Telephone  (Boston).lOO 
■General  Electric.     "        100 

Preferred "        100 

Idkmson  Store  8er.     "  60 

Iiehl'hCoal&N.av  'Phil.)  50 
BT.Eng.Telepboner/fosCn^lOO 
BTorth  American.  (Phil.).lOO 

WestEndLand..  (Bost'n) 

*  Bid  and  asked  prices; 


^P*  Sliare  Prices  —  not  Per  Centum  Prices. 


Batnrday, 
Dec.   17. 


33i«    SS's 
*4         iH 

*94       95 


27^    27% 
205 


182 

175 

18 

47 


182>« 
175>s 

18i« 

47 


97%    97% 
76%    76=8 


*45 
•5 
16 


48 

6 

16 


Sl^a    84i< 
40% 


57i«    575s 


137  137 
n0»8  11 
42»8    43% 


72 

16       16>« 
47%    4S»« 

ISO     ISO 
53%    54I4 

*32 
26%  '27 

104      104 
*6  7 

37i«    375>. 

230     2303p 
658      6«b^ 

10638  107 

9738     9758 

208     209 
33I4    33>« 
lOia    lOij 
•290     295 

• 731s 

58  58 
*49'«  50 
111>4  112 


Monday, 
Dec.  19. 


3333  SS's 


94   94 

132>« 

124 

27   2756 
210  210>a 


171  172 
♦17i«  18 
•45   47 

9658  9738 

75!>8  761a 


*5  

*16   17 
84I9  841s 
401s  40i« 
56   56 
5713  57»8 

125 

134i«  135 
lOSg  10% 
421s  43 

971s 

70   71 
16   161* 
47 14  48 

183  184 
53%  54 
32  32 
25 '8  27 

104  104 
'6  7 
37   37V 

2301s  SSOi* 
61s      fii* 


Tuesday, 
Dec.  20. 


331s    3414 


»93        93% 


27 
2III3 
1831s 
170 
*17is 

45 

97 

76I4 


*5 
'16 

841s 


124 

27I4 
212I4 
18313 
171 

I8I4 

469. 

97% 

77 

43 


Wednesday,    Thursday,        Friday, 
Dec.  21.        Dee.  22.        Dec.  23. 


331s    3414 

414      414 
93       93 


85 


*55%  ... 
67%    5758 


1341s  136 
1058  11 
43 

•94 
71 


43  H 
96 

71 


1041s 
96I4 

208 13 
33 
10 

295 

"5713 
•491s 
109% 


10C5p 

971s 
209 

3314 

10 
295 

73k 

57% 

50 

iim 


•1514 

•1514 

53% 

53% 

53  >s 

58I4 

59 

•581s 

10 

10 

lOifl 

17 

17 

1718 

DO  sale 

was 

made. 

53% 
89i« 
lO"* 

I7I8 


I6I4     I6I4 

48        4838 
184     185 

53''8    54 
•31      .... 

25''g    2658 
102 
6i» 

373s    38ie 

23038 

61s      61s 

1055«  10738 

9713    98 
209     209 


33 

10 


33 
10 


27 
215 
1821s 
171 
•1713 

45 

97 

761s 

45 

•5 
•I6I3 

8512 


27\ 
216>s 


1711s 

1814 

45 
97% 
77 
4513 


85i« 
401s 


5738    5713 


33 

'9314 
I3213 
131 

27 
213 
1821s 
170 

17 

45 

96i8 

75''8 

"■5" 

161s 
85% 


33 1-? 

414 

9314 


27 
215 


170 
I718 
45 
96^8 
76>4 
46 
5 
I6I3 
86 


290     295 

731s 

577o    58I4 
50       50 
109%  112 


•I514 

53I3     53% 

•SB's  E913 
10  l(i3e 
17       17 


137     138 
lOis    106^ 
4278    431s 
95       95 

72 

1638     16=8 
47%    435|, 

185  186 
5373    54 

•31      

26ij8    2658 

"•6 7 

37%    381* 

'228      

61s      61a 

106%  108 
9758    97% 

209  210 
3212  33 
10        10 

'292     295 

> 73i« 

58>s    58% 

•49       49I!, 

11158  111% 

H2is  11213 
•I514 

5314 
•58 -3 

IOI3 

17 


57ie    8738 

120     ... 

I36I4  13613 
IOI4  IOI3 
421s    4256 


Bales 
of  the 
Week, 
Shares. 


321s    33 


94 


•93 
■130 
122 

27I4    2738 
212     212 

'183      

16Sls  170 

16        10 
•45      

961«    97 

75%    763e 
•43       46 

•5 

16        16 

85%    SS's 
•38 


48,595 
25 
25 


Range  0fBaleBtBl892. 


Lowest. 


.ISM, 
59i« 
lOis 
17 


1638     1638 

471a    481s 
184     184's 

6a''6  54 

32        S2 
2511i8     2618 
107      108 

•6      

3738     3758 

•228     230 
638      65e 

106     IO714 
9733    971s 
2O8I3  209 
31%    3214 
♦913    10 
•290     295 
73 14 
"ssU   58I4 

•19  4914 
IIII4IIII4 
112  112>s 
15>4  I5I4 
53  63 14 
59  59 
IOI3  lOi* 
16        161s 


S7       5733 

1211b  12113 

135     13513 

lOig     1038 

42I3    4314 

9i       94 

•70       71 

1633      1638 

47^8    48 14 
184     183 

53T3    54 
'31%    321a 

2538  26i,« 
108      109 


371s    37 'e 

229      ... 

61s      61s 

106  ■'8  10758 

98        98 
2O8I3  208i« 
3114    31% 
9%       9% 
'292     295 
•72        74 
•58        58i« 
•4913    49% 
111     IHI4 
1121311213 
15        15 
53       5318 
•o8is    59 


1638      1638 


5,899 

135 

87 

1.047 

740 

770 

24,506 

15,700 

170 

100 

450 

722 

100 

10 

3,288 

50 

1,950 

3,925 

6.110 

160 

22 

2,095 

14,400 

474 

3,227 

52 

636 

161,023 


323s  May  21 

3^8  Dec.     8 

84     Jan.     6 

130     Jan.  12 

116     Jan.  18 

171s  Jan 

199     Jan.     8 

173     Jan.     6 

159     Jan.  28 

15i4Sept.l7 

33     Jan.     2 

9538  Sept.  15 

7558  Dec.  19 

4313NOV.  21 

5     Kov.  17 

16     Dec.  16 

80     Sept.  12 

25i3Jan.  27 

4612  Jan.  21 

50i4.Tan.  13 

112     Mar.  14 

83i4Jan.  18 

10%  Dec.     6 

31     Aug.  25 

75     May     4 

63     July  13 

16     Dec.  17 

4714  Dec.  19 

16413  Jan.     5 

53     Not. 

S«iit.  20 


4,816 

79 

1,135 

34,470 

2,050 

617 

3,515 

925 

4 


31 


193u  Jan.  19 


Highest. 


8 
23 
92 
42 


Jan    13  109 
Mar.  29 
Dec.     2 
x223%Mar24 
63eDec.  22 


71 

5 

36 


46%  Jan.    4 

5 ''8  Jan.    S 

100%  Mar.  15 

135     Feb.  18 

123     June  15 

3014N0V.  1 
2161s  Dec.  21 

186  Nov.  29 
185%  Oct.  17 

1914  Oct.  27 

48     Oct,  37 

11056  Jan.  28 

8413  Aug.    1 

55     Mar.  31 

Feb.  la 

Jan.    4 

May  13 

Nov.  21 

5713  Nov.  25 

621s  Feb.  11 

1371s  May  17 

150     Sept.  30 

2433  Jan.    4 

5814  Mar.    8 

11413  Jan.    9 

71     Dec.  14 

26I3  Jan.     5 

72ifl  Jan.     8 

187  May  11 
5738  Jan.  3 
40%  Mar.  3 
HiH  Feb.  11 

Dec.  23 

7     Feb.  15 

5014  Jan.    4 

233     Dec.    8 

1038  Feb.  18 


815 

1(1 

6,052 

1 

100 

654 

IS 

921 

2,228 


7858  Jan. 

901s  Jan. 
192     Mar. 

30     Sept. 

7     July 

253     Feb. 

6OI4  Jan. 

43     Jan, 

4313  Jan. 
10413  July 
1121a  Dec. 

I413  Feb. 

481a  Jau. 

50%  Feb. 

10     Doc. 

16     Dec. 


11533 

107ie 
2IOI3 

45''8 

1713 
300 

73 

631* 

52 

11978 

120 
21 
55ifl 
62 
18% 
201s 


Aug.  25 
Aug.  19 
Deo.  14 
May  28 
Jan.  5 
Aug.  15 
Aug.  23 
Nov.  7 
Nov.  25 
Oct.  7 
Aug.  10 
May  la 
Feb.  13 
Oct.  3 
Jan.  3 
May  10 


Inactive  Stocks. 


Prices  0/  Dec.  23. 

Atlanta  A  Charlotte  (£a».).100 
Boston  &  Providence  (Boston) .  100 
Camden  (feAtantlopf.  (PA j(o.).  60 
Oatawlssa "  60 

iBt  preferred "  60 

2d  preferred "  60 

Oentral  Ohio (.Ball.).  60 

Sharl.  Col.  <fe  Augusta  "  100 
Connecticut  &  Pass.  (Boston).100 
Connecticut  Klver...  ■'  100 
Delaware .fcBound  Br.(P*iJa.).100 
Flint  <fe  Fere  Marq...  (Boston).  100 

Prefeircd "        100 

Har.Ports.Mt.Joi&L.  (PAi(a.).  80 
Kan.  CyFt.8.&Mem.(iio»lo»).100 

Preferred "        100 

K.  City  Mem.  &Binn.       "        100 

little  Schuylkill (PhUa.).  60 

Manchester  &  Law..  (Bo«(on).  100 

If  aryland  Central (Ball.)  50 

Itlne  HIU  &  8.  Haven  (Phila.).  60 

WesquehoningVal "  60 

BTortheruN.  H (Boston). 100 

Worth  Pennsylvania.  (Phila.).  50 
Oregon  Shoii  Line. ..CBoston;. 100 
Pennsylvania  &N.W.  (Phila.)  50 
Balland (JBosto»») .  100 

Preferred 100 

fleaboard  &  Roanoke.     (Baft.)  100 

1st  preferred ,       '•        100 

West  End (Boston).  80 

Preferred "  50 

West  Jersey (Phila.).  50 

West  Jersey  &  Atlan.        "  50 

Western  Maryland..  (Ball.).  50 
WUm.  Col.  &  Augusta  "  100 
Wllmingt'n&Weldon  "  100 
Wisconsin  Central...  (Boston). 100 

Preferred "        100 

Woro'8t.Nash.&Eoch.         "         100 

MISCELLAJ^EOUS. 

AUonez  Mining (Boston).  26 

Atlantic  Mining "  25 

City  Passenger  RR...    (Bolt).   25 

Bay  State  Gas (Bostoji).  60 

""  '        '       ■  10 

10 
25 
25 
5 
26 
100 
25 


Bid.     Ask. 


22 


68 


55 


57 


160 
1713 


,|276 


81 


85 


ais 


6934 

841s 


14 


14 


Boston  Land  

Centeunial  Mining... 
Port  \Vayne  EiectricH 

Frankliu  Miuing 

Prenchm'u'sBayL'nd 

Huron  Mining 

Illinois  Steel II 

Kearsarge  Miuing 

Morris  Canal  guar.  4.  (PAite.).10O 
Preferred  giiar.  10.        "         100 

Osceola  Mining (Boston).  25 

Pullman  Palace  Car..       "        100 

Qnlncy  Miuing "  25 

Tamaracii  Miuing....        "  25 

Thom.Europ.E.WeldV       "        100 
United  Gas  Impt.       (Phil.) 


75 

938 

88 

27 

5  3-16 

7 

1258 

I4I4 

4I3 


621 


73 


73 
64 


31s 


69  7t 

8458 

62 


Inactive  stocks. 


Bid. 


18 


14% 


100 

10 

90 

27% 
513 
7% 

13 

141s 
6 


liii 

73% 
11% 

34 

341s 

140 
155 

144 
158 

63 


Water  Power ( Boston) .  100 

Westing.  El.  tr.  rec.ll        ••  50 

Bonds— Boston.   „  ^^^ 

At.Top.&S.F.100-yr.4g.,1989,  J&J 

100-year  income  5  g.,  1989.Sept. 
Burl.  &  Mo.  River  Excmiit  6»,  JA-J 

Non-exempt  08 1918,  J  AJ 

Plain  48 1910,  J&J 

Chic.  Burl.  &  Nor.  1  at  5,1926,  A  AG 

2d  mort.  6s 1918,  JAD 

Debenture  6s 1890,  J&D 

Chic.  Burl.&Quincy  48.. 1922, FAA 

lowaDivisiou  43 1919,  A&O 

Chic.&W.Mich.  gen.  5s.  1921,  J&D 
Consol.  of  Vermout,  5s. 1913,  J&J 
Current  River,  Ist,  58. .1927,  A&O 
Det.  Lan8.& Nor'n  M.  78. 1907,  J&J  1 
Eastern  1st  mort.  6  g.,  1900,  M&S, 
Iree.Elk.&M.  v., let,  68.1933,  A&Oi 

Unstampedlst,  6s. ...1933, A&O 
K.C.  C.&  Spring., l8t,5g.,1925,A&0 
K  0.  F.  S.  &M.con.6s,  1928,  M&N 
K.C.  Mem.  &  Bir., 1st,  58,1927,  M&S 
K.C.  St.  Jo.  &  C.  B. ,  7s . .  1907,  J&J 
L.  Rock  &  Ft.  S.,  1st,  78..  1905,  J&J 
Loui8.,Ev.&St.L.,lst,6g.l926,A&0 

2m.,  5— 6  g 1936,  A&O 

Mar.  H.  &  Ont.,  63 1925,  A&O 

Exten.  6s 1923,  J&D 

Mexican  Central,  4  g... 1911,  J&J 

1st  consol. incomes,  3  g,  nou-cum. 

2d  consol.  incomes,  3s,  non-cum. 
N.  Y.  &  N.Eng,,  1st,  7s,  1905,  J&J 

Ist  mort.  68 1905,  J&J 

2d  mort.  6s 1902,  F&A 

Ogden.  &  L.  C.,Cou.6s.l920,A&OS 

Inc.  6s —1920 

Rutland,  Ist,  6s 1902,  M&N 

2d,  5s 1898, F&A 

Bonds.— Philadel-)hia 

Allegheny  Val.,7  3  IO3, 1896,  J&J 
Atlantic  City  1st  5s,  g.,  1919,  M&N 
Belvldere  Del.,  1st,  6s.  .1902,  J&D 

Catawissa,  M.,78 1900,  F&A 

Clearfield  &Jetr.,  Ist,  68.1927,  J&J 

Conuectiug,  6s 1900-04,  M&S 

Del.  &  B'd  Br'k,  1st,  78.1905,  F&A 
E'Wton&Am.  lstM.,5s.l920,M&N 
Elmir.  &  Wilm.,l8t,6s.l910,  J&J. 
Hunt.  &  Br'dTop,Con.58.'95,A&0 

Lehigh  Nav.  41S8 1914,  Q— J 

2d  68,  gold 1897,  J&D 

General  mort.  413s,  g.l924,Q— F 
Lehigh  Valley,  1st  68.. .1898,  J&D 

2d  7s 1910,M&8 

Slonsol.  6 1923,  J&D 

North  Penn.  1st,  7s.. ..1896,  M&N 

Gen.  M.  78 1903,  J&J 

Pennsylvania  gen.  68,  r..l910,  Var 

Consol.  6s,  c       1905,  Var 

Consol.  56,  r 1919,  Var 

CoUat.  Tr.  4isg.. 1913,  J&D 


2i8 
3338 


8114 


Ask. 


3334 
81% 


107 


91 
9313 


75 
,100 


111 


104 

IO3I3 

100 


95 

iai'is 


101 


921s 


,10113 
6314'  635e 


22 


119 

10913 

5 103 
it... 


Ill 
104 


118 
119 
116 


119 
101 13 


109 

102% 

IIOI4 

13413 

127 

110 

128 

1291s 


nils 


24 

10 

121 


104 


Bonds. 


104 12 
II2I3 


110 


10878 
i0278 


1  Unlisted.  ,.t  And  aoonied  Intere'v. 


Pa.  &  N.  Y.  Canal,  7s. . .  1906,  J&D 

Consol.  5s 1939,  A&O 

Perkiomen,  1st  ser., 53.1918,  Q— J 
Paila.&Eri6gon.M.5g.,1920,A&0 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
Ist  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  195S,  Feb.  1 
3d  pref.  Income,  5  g,  1958.  Feb.  1 

2d,  78 1893,  A&O 

Consol.  mort.  7s 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovemeutM.  6  g.,  1897,  A&O 
Con.  M.,5  g.,atamped,1922,M&N 

Phil.  Read.  &N.  E.  43 1942 

Incomes,  series  A 1952 

Incomes,  series  B 1952 

Phil.  Wilm.  &  Bait.,  4s.  1917,  A&O 
Pitts.  C.  &  St.  L.,  7s. ...1900,  F&.\ 
Po'keepsie  Bridge,  6  g.l936,  F&A 
8chuyl.R.E.Siae,lst5  g.l935,  J&D 
8teuben.&Iud.,l8tm.,53.1914,J&J 

United  N.  J.,6g 1894,  A&O 

Warren  &  Frank., lsr,78,189ti,F&A 

Bonds.— Baltimore. 
Atlanta &Charl.,  1st  78,  1907,  JfeJ 

Income  6s 1900,  A&O 

Baltimore  &  Ohio  4  g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Staten  Islaud,  2d,  5  g.l926,  J&J 

Bal.&OhioS.W.,lst,4iag.l990,J&J 

CapeF.&Yad.,Sor. A.,6g.l9 16,  J&D 

Series  B.,  6g 1916,  J&D 

Series  C,  6  g 1916.  J&D 

Cent  Ohio,  4i3g 1930,  M&S 

Charl.  Col.&Aug.  1st  78.1893,  J&J 
Ga.Car.  &Nor.  Ist  5  g..l929.  J&J 

North.  Ceut.  6s 1900,  J&J 

68 1904,  J&J 

Series  A,  5s 1926,  J&J 

4ifl8 1925,  A&O 

Piedm.&CHm.,l8t,  5g.l9ll,  F&A 
Pitts.  &  Councils.  Ist  78. 1898,  J&J 
VirgiuiaMid.,  Ist  6s.  ..1906,  M&S 

2d  Series,  63 1911  M&S 

3d  Series,  6s 1916,  M&S 

4th  Series,  3-4-58 1921,  M&S 

8th  Series,  5a 1926,  M&S 

West  Va.  C.  &  P.  1st,  6  g.l911,  J&J 
WoFt'E.  V.C.  Consoi.  6  g.l914,  J&J 
WUm.  Col.  &  Aug.,  6s..  1910,  J&D 

HISCBLLANl!:OU8. 

Baltimore— City  Hall 6s .  1900,  Q— J 

Punding6s 1900,  (J— J 

West  Maryl'd  EK.  6s. .1902,  J&J 

Water  58 1916,  M&N 

Funding  5s 1916,  M&N 

Exchange  3  ■.is 1930,  J&J 

Virginia  (State)  3s,  uew.1932,  J&J 

Chesapeake  Gas, es 1900,  J&D 

Consol.  Gas,  6s ..1910,  J&D 

58 1939,  J&J 

.Equitable  Gas,  68 1913,  A&O 


Sid.  Aak. 


125 
112 


113 
104  ■• 


Hi's 
loo's 

85  I  8598 
75>3  75% 
63I4  68% 
59     I   5918 


127 

i'is" 

106 
"751.2 

ioi" 

76 

34 
116" 

35 
99 

108 
107 
102 
1061s 

1181s 

106" 

119 

99 
102 

103 

108 
90 

83 
83 

103 

'g'i" 

90i« 
90J 

IO414  105 
lOOis  101 
115     115% 

117      

112      

9713 
1143a 

113 

nils 

10534 

'99" 
108 

100 
1121* 

106 

"991* 
109 

115 

117>« 

i22% 

mii 

idjii'iooit 

73        74 
lOOis'lO?"* 
11538  115% 
1 

110    llll 


Uut  pvloe  tibia  weak. 


Dkckmbib  S4.  1893.  J 


THE    OHttONlOLE. 


1U7S 


NEW  TURK  STOCK  BXGHANeC  PRICRH  (Contlnn^).-ACrnVB  A0.VO9   DKO.  M.  Aim  FOR  YK.XR  I0M. 


D  AKD  Miaoau  BoiCD^lJyyy 


Amcr.  <  Mt  T  on  Ull,  dpl>. ,  H  «■  >  WOO 

AWTiM.  .v.M  K.  -  100  yr..*g.l9H9 

2.1  -'S,   W.  K..CI.  ••A•'..•..1(»^» 

l(K>-)i'»r  inouiiie, Air 1989 

AU.  *  t'a<..-(Ju«r.  4  K....1937 

W.l).  Irii'.,0i 1910 

Brnckl'n  KInvkt'd  lHt,6,t(.1924 
0»n.  f.Hitii.-Ul  KU»r..  .S»  lUOS 

»d,.'.i. 1913 

Oeiit.  (Ill— H  A  W.  liitooD.Aa,"i9 
Oentrnlor  N.  J.-C;onii.,7«.l«9» 

OODccl.,  Tk I90a 

eeier.t)  iiinrtitaK*,  !>  K..  191)7 
t«li.<k>V.I<...'.>n.,7«,M'd.lUU0 

do.    nioriu.iue,  As 1912 

Am.  I'OL-lt  .V  Iiiii..,.")ii....l921 
Oantisi  i'».  iii<'    (.uiii.aB..l8i>M 

ObM.  •ScOlilii-Mi>n.,0  K.. 1.41 1 

l*lo<inK»l.,&  g 1939 

Om.  *"*»,(? 1992 

&.«A.I>lv..l«looD..2-4t(.lU89 

do      Sdaon.,4R...19H9 

Ohio.  Burl.  *  Q.— Coii..7a.l9UJ 

i>ebennir..,.'.(i 1913 

Coii> 1903 

l>r:  ..n,48 1922 

Ml'.  1  ■  lmlOD,4».1927 

Ohio.  .V  I:.  111.  -lst,«.f.,6«.ll>07 

Coii«ol.,(iK 1934 

Sviifral  cougol.  liit,5»..1937 
Chilli  fo.v  Krlo-  Int.  4a  g.l982 

In.ixii,.,  .Is 1982 

Ohlc.  CiaH  1,.  AC— l«t,5K.l937 
Ol»K'.  Mil.  .tSt.P.— CoD.7».190S 
Isl,  BoiiMiWKSt  Ulv.,  6R.1909 
lel.S.i.  MIn.  UlT.,  6(1.... 1910 
iBt.Cb.Al'itc.W.Ulv.,  Sa.l921 
ClUo.  A  Mo.  Ulv.  Ulv.,  5s.  1926 
WlB.  A  MhiD.  Dir.,  S  R..1921 

Xeruilml.S  ^ 1914 

Qen.  M.,  4g.,  series  A. ..1089 

MlJ.ANor.— lst,coii.,Us.l913 

Chlo.AN.W.-Cousul.,7s..l91S 

Ooopon,Kold,7s 1902 

BlnklDg  fuDd.es 1929 

BlckluK  rued, 5b 1929 

BlnkliiK-  fund  debeii., 58. 19:13 
SS-year  ilelieuture.S...  190» 

Kxleusloii,  4s 1926 

Olio.  rw.  A  Bt.  LouIh-5  s.  1 928 

Ohio.  K.l.  A  fac— 68,coui).  1917 

£xl«u8lou  ttDd  col. ,58. ..1934 

SO-yeur  debent.  58 1931 

Clilc.  8t.  V.  M.  AU.— 68....1930 
OtoTelaodACantoD— 5..  .1917 
a  C.  O.  A  l.-Conaul.,  7  g.l914 

General  ooDsol..  6  « 1934 

aC.C.A8t.I>.— Peo.A  K4».  1940 

Ineoiue,  4e 19U0 

OoL  Coal  A  Iron— 6  g 19u0 

OoL  Midland— Lou.,  4  g...l»40 
OoLH.  Val.ATol.-Con..5g.  1931 

General. 6  g 1904 

Denver  A  KluG.— l8t,7  g.l90o 

leloou»ol.,4  e 1936 

Det.  B.  Cit>  4  ATiiena-6  g.  1  yi 3 
Det.Mai'..\!.M.— L'dgranta.l911 

I>al.Bo.  bh.A  Atl.— 5k 1U37 

S.Tenr.V  AO.-(;on.,5K.iy56 
Kuozville  AOblo.tt  g...l9'.!5 
KUz.  Lei.  ABIgHau.-S  g.l902 
Ft.  W.  Al>env.C(ty— 6g..l921 
eaLB.ASan  Aa.-W.DIv.l8t,5  g. 
Han.  ABt.  Joa.— Ciins..  68  1911 
Hous.ATex.C— Gen.  48,k.1!)21 

Illinois  Ueolral— 4g 1952 

Il>t.Atit.^o.— lBt,6g.(Ex.)1919 
Oonv.,6  g.,tr.reo.Kiiupd.  1909 

lOwaCeutral- lat,  6g 193S 

KentBoky  Central- 4g 1987 

KlngaC'o.  Kl.— l8t,6  g 1925 

LMtedeGas— lal.ag 1919 

i«ke£rle  A  West.— 5  g 1937 

Ii.Bbore— Cou.cp.,  lnt,78.1900 

Oonaol.  coup.,  2d,  7a 1903 

I<ong  lal'd— Isl,  oou.,  5  g..l931 

General  uiongage,  4  g..l938 

IiOOlB.  A  Naeli.— Cou8.,  .s.1898 

a.O.  A  Mob.  iBt.bg 1930 

do.  2d,  6g 1930 

eeneTal,6g 1930 

ODlfled,  4g 1940 

Ha8li.Fl.A6b.— lat  gtd.6g.'37 
liOOls.  N.A.  ACb.— 1st, 6a. 1910 

Oon80l.,6  g 1916 

lA>DlB.  Bt.  L.  AXexas— 6g.l917 
Metro.  £l»vated— Ist,  6g.l908 

Sd,6a 1899 

lUoh.  Cent.— let, con., 7a. .1902 

Uonsol.,  5s  1902 

■ULI^akeBh.  A  W.— lat,6g.  1921 

Sxten.  A  Ini]!.,  5  g 1929 

U.K.  AX.— 1st  4e,  g 1990 

Sd  4a,K 1990 

Mo.Paomo— lst,oon.,  S  g.l920 

M,7» 1906 

Tte.  of  Mo.— lat.  ex.,4  g.  1938 


Q-F 
J    *  J 
*  A    O 

■•pt. 


Ojo^^t  uanf  Itat4tf  ««  18»a. 
1^.23. 


112ifb.  107^  Jan. 
Hll^rnli. 
•itU  1>0". 
SB  Mar 
67  July 
10  Aug. 
Ill  Jan. 
105  >•  Jan. 

100  Mar. 
07     Bepl. 

US  Jan. 
118*«Doo. 
109  ••  Jan. 
108>«  I>ao. 
94  Jan. 
105>«  Jan. 
109  Bept. 
1144  Apr. 

101  Deo. 
'BViOcU 
70  Jan. 
7&>«  Jan. 

IZmJao. 
100  Nov. 
105     Oct. 

91  >i  Keli. 

S.^MlJco. 


83  >4 

53 

S8>e 

70 
J    A   J     10\b. 
A  A   0  115    b. 
J    A   J  106\ 
M  A   a  101*4 

67'« 
Q-J    -117  a. 
MA  N  '118  b. 
J    A  J  111>« 
q-M  llUB 

MA   N 

J  A  J  110  b. 
J  AJJUO^b. 
A  A  0{I17  a. 
MA  N,101>« 
M  A  81  80 
J  A  J  7B<« 
J  A  j{  78  b. 
J  A  J|124  a. 
MA  N  101 
M  A  8  105 
F  A  A  93>sb 
MAN  84  b 
J  A  O  112  b.  li-iijjan. 
A  A  O  121  b.  liu  (n.f. 
MAN  l»U>t  97  Jan. 
MA  N  101  b.  97>*  Jan. 
Oct'b'r  42  a.  40\  Deo. 
J  A  J  UO  b.|  86  Jan. 
J  A  J  131  a.  125'«  Jan. 
J  A  J  115>«b.  ii:ji«  Jan. 
J  A  J  llOisb.  J13I,  Jan. 
J  A  J  lioifb.  106  Jan. 
J  A  J  lU3>«b.  loovi  Jan. 
J  A  J  105  b.  103  Jan. 
J  A  J|107  103  Jan 
J  A  J  91  b.  BUU-lttU. 
J  A  D112  b.  lim  Jan. 
IQ-F  137  136  .Nov. 
'J  A  D  121  121  Deo. 
A  A  O  113  b.'liii^Sept. 
lAA  OiluSHib.  105<«  May 
MAN  "106  b.  n,F,  Apr. 
MAN  103'«a.;l03'«  May 
F  A  A  97  ».l  96  Jan. 
M  A  B  US  a.l  96  Mur 
J  A  J  124kb.  121  Jan. 
J  A  J  102%  99'«  Sept. 
M   A  B    90  94\  Sept. 

J  A  DUSHib.  iiauuec. 
.1  A  Jl  93°-«b.l  88  Jan. 
•IAD  '128  b.  i2H%Jan. 
J  A  J  '123  b.  iiU>«  Jan. 
A  A  Ol  77  I  76!W  Dec. 
April.  !  26  a.'  26  June 
FA  A  104 >«  99  May 
F  A  Ai  63-»i  61  Deo. 
M  A  8  91'sb.  87<«Jau. 
J  A  Ul  94  b.  93  Jan. 
M  A  M  I16>«b.  115%  May 
J  A  J  86  b.  77%  Jan. 
J  A  J  60  b.  60  Oct. 
A  A  ol  39's  36  Apr. 
J  A  J  101  a.  95  Mur. 
M  A  Nl  9U  b.  90  Mar. 
J  A  J  *102  a.  9U>«  June 
M  A  8    97  81      Mar. 

J  A  D|  96  b.  OOKj  Dec. 
MAN  -goisb.'  g.'ioe  .May 
M  A  8  *117  b.  114  Sept 
A  A  O  67  b.t  611.J  May 
A  A  u  100  b.  96>«  Jan. 
MA   N,10d    a.  106     Feb. 

M  A  8 73\  July 

J  A  D]  s7  h.  87  Dec. 
J  A  J|  84  b.'  81  Jan. 
J  A  J  ,102  a.l  97>sFeb. 
Q— F  I  B4ia  80  Mar. 
J  A  J  110>«  i07>4Jan. 
J  A  J  120>9b.'ll9  Sept. 
J  A  D  121  U.|l21  Dec. 
*i-J  lU^a.  113  Apr. 
J  A  D|  94  b.l  91  Jan. 
A  A  O  111  b.llO^iOet. 
J  A  J  121  b.  1174  Jan. 
J  A  J  115:Wa.  108  Jan. 
J  A   D  117    a.  115>4Jan. 


lUHJune 
85*1  June 
58  .Nur. 
80%  Jan. 
74  Jan. 
14lt  Jan. 

laovi  Hi>|it.. 

110     June 

104 ■»«  F.li. 

I  8S     Fob. 

UB     Jiiiin 

las'*  Mur. 

114     June 


114 
103 
HI 
113 
119 
107 


June 

Aug. 

June 

June 

Frb. 

Apr. 

84>  May 

84>«  Nov. 

804  Junn 

1S6     Juno 

105  >•  Apr. 
1114     Ja 

91%N.< 

91is  All 
Ills'*  .May 
,12314  July 
1 104     Apr. 
il04"e  Apr. 

53^  Fob. 

944i  June 
'132>4  June 
116i«  Apr. 
118  June 
111     June 

106  June 

108  May 
jl08\  Aug 

92>sJune 
1117      Aug. 

142  Apr. 
!l27'«May 

120     Mar. 

Ill     June 

109  Aug. 
1107     .Mar. 

1004  Jan. 

ilOl      Apr. 

126^  June 

|1044MBy 

984  Feb. 

|1244May 

954  June 

135!^  May 

1 1 23  \  Nov. 

83     Feb. 

'  344  Feb. 

106     Dec. 


74 
98 
105 
119 
87 
80 


Jan. 

July 
May 
Apr. 
Dor. 
Feb. 


44%  Oct. 
105     May 


100 
108 
110 

105 
99 


Feb. 
Jan. 
All),'. 
May 
Oct. 


J    A  Jl  82  78%  Jan. 

F  A  Ai  98  b.  98  Feb. 
J  A  J  114  b.  108''gJan. 
A  A  O  10U4a.  99  Apr. 
F  A  A    9.')  874  Jan. 

J  A  J  11S4  1134  Jan. 
MAN*  li.04b.  1054  Jan. 
MAN  llOUo.  1184  Doc. 
MAN  lOti  b.  106  Nov. 
MA  N  -125  b.  123  Jan. 
FA  A  lOti  b.  1044  Mar. 
J  A  D  794  79  June 
F  A  A    48  454Jaly 

M  A  N '1064  May 

MAM  1134b.  1124  Jan. 
F  A  A     99    b.'  96     Nov. 


118»8Feb. 
684  Sept. 

1021^  Sept. 

lis  Oct. 
82  Jan. 
96  Feb. 
86     June 

1024  Jane 
!  85%  Nov. 
'114     June 

1244  Oct. 

126     May 

117  Aug. 
974  Aug. 

115     Feb. 

122     Dec. 

1104  Apr. 

120  Nov. 
834  Oct. 

lOl'^a  Jnne 
11144  Dec. 
ll07'«Deo. 

100  Aug. 
!1204  June 

110     Juue 

1244  Apr. 

1084  Apr. 

128     July 

110  July 
I  83  May 
!  54%  Jan. 

113     Oct 

117     Oct 

100     Jan. 


i 

KAUAOAO  A>D  MiaOBL.  BOWtf.  l-t' 


\ttr.- 


aiofng  Hant*  (§uU*t  <n  IMS. 


PMgtMo.-M«TlM.ftcl93-<J  A  J 
llMlla*Oal»-ae«.«(..l»27  J  a  D 

OaawBl  mort«Mie.4a...l9:H  M  A  8 
,i«Mb.ata. *at.L,-la^7B.l9l3  J  a  j 

Ol»a.,ft«.   1028  A   A    O 

N.T.UeDtm-Bxtend..5a.ia'.):)  MAN 

lat,eoupon,7B 190:1  J   AJ- 

I>eben.,5*,ooup..  1884. 11)1)4  .M  .%    H 

N.  Y.  A  narletti-7s,  reg  1  tiiK)  .M  A  N ' 

K.  W.  A  Ocd.-COD.,  Ss. .  1922:  A  A   O, 

N.Y.Oblo.  ABt.L.-4K...1937  A  A  Ol 

N.  Y.  BJeT»ted-7i 190«'J  A  I 

N.  Y.  Uok.  A  W.-lBt.a«..192l  J    \ 

\    <>>naCmatlon,fta 1923  F  A 

,N.Y.I.It.AW.-lst,oon..7g.in-"i  M   ■. 

LonR  Dock,  7* 

OoD»nl.,6g 

I    2dconM>l.,6K 

iN.  V.  O.  A  W.-lt.f.  4«,  g..  lu;!.:  .M  A  .-i, 

1    Ciinsol.  lat, ."»  g 193!iJA    D 

N  Y.-M^  ,tw. -lBtref.,5g.l9J7  J    A   J 

'   N.  J.,6g....iei0  A  A   O 

I.— lat,  5g...l941  M  A  N 

lOOyear, Sg.l990  J   A  J, 

.  Wasb.  DlT.-l8t,5g.l941  J    A   J 

I'ao.— Ist,eoup.,6g.l021  J    A   J 

'  ral,2d,ooap.,6  g..19:i3  A  A   O 

,     (.iiM'ral,  3d,0<iup.,6  g..19:<7  J  A    D 

'    Conaol.  niort.Sg IBHOJ   A   D 

Chic.  AN.P.— I8t,5g...l940  A  A  O 
North.  Pao.AMon.—6g.. .1934  M  A  8 
NorUuPao.  Ter.  Co.-6g..l93;t'J  A  J 
UbloAMlas.-Cona.s.r.,7a.l898  J    A   J 

Conaol.,  7a 1898;J    A   J 

ObtoBouthem- lat,  6  g...l92llJ  A    D 

General  mon.,  4  g 192liM  A  M 

lOniaba  A  Bt  Loula«-4  g  ..1937  J    A   J 
iOregouImp.  Co.    fat,6g.l910{J 

Consol.,  5g ..1939  A 

Ore.R.ANav  Co.- lat,6g.l909'J 

I    Con»ol..5g 1925, J 

Pa.  Co.- 44  g.,  coupon. ...1921!  J 

;Peo.  Deo. A  Kvanav.- 6  g. .  1 920  J 

EvansviUe  DW.,  6g....l920M 

I    2d  n>ort,5g 1926, H 

Ihlla.  A  Read.-Gen.,4g.l958  J 


10."  \u. 
1I-.    a 

.■.1<U'.. 
127  l»l.. 
10:1 
11)1      )' 
1  .' 
I' 
I  I 
112     h., 

97 '4 

irj4N.' 


lU24Jan. 
112  Kai,. 
''>!I4  Dro, 
■  2(1^  Jma, 
10   4  Oct 

I'i'I'h  Nov. 


Ill  > 

95 

111 


^o^ 


A  D 
A  O 
A  J 
AD 

AJ-; 

A  j' 
A  8 
AH 
*  J 

lat  pref.  Inoome.Sg 19531    Feb. 

2d  pref.lnoouie, 6  g 1959     Feb. 

3d  uref.  income,  5  g 1958     Feb. 

Pittsburg  A  Weatem— 4g.l917  J    A  J 
Klcb  ADanv.-Con.,6g..l9l5  J    A  J 

(•on8ol..5g 193d  A  A  O 

!Kiib.AW.P.Ter.-Truat,6g.l8tl7  F  A  A 
Con.  lat  A  col.  trunt  5  g.  19 1 4  M  A  8 
IRIoG.  Western— l8t.  4  g.. 1939  J  A  J 
8t  Jo.  A  Ur.  Island-6g..l925  M  A  H. 
8tL.  AU.  AX.  U.— lBt7e.l894  J  A  J, 
St.  U  A  Iron  Mt  Ist  eit  58.'97  F  A  A 

2d,7g 1897, M  A    N 

CatroArk. AXexas, 7g..l897'J   A  D 

Uen.  B'y  Alandgr.,5g..l931  A  AO 

BtI..ASanFr.-6g.,Cl.U.I9<iU  MA   N 

6g.,01asBC 1906MA    X 

General  mort.,  6  g 1931  J  A    J 

8t  UBo.Wost.- Iat,48,g..l989  MAN 

2d,  4b,  g..  Income 1989  J    &   J 

B.l'.M.AM.- Dak.  Ex.,  6  g.  1910  MAN 

1stcoosOl.,6g 1933  J    A   J 

do  reduced  to44g...' J    A  J 

MontanaExteUBlon,4  g.l937  J    AU 

Bun  A.AAran.P.— Ist,6g.l910  J    A  J 

l8t,  6g 1928  J    A   J 

8oatlleL.8.AE.— l8tgu.6.193l,F  A  A 

So.Car.- Ist  6g.,6xooup.l920' 

80.  Fac,  Aril.- 6g 1909-10  J    A   J 

8o.Paolflc,Cal.-6g....l905-12  A  A   O 
1st,  consul., gold.  5  g....l93S  A  A  O 

Bo.  Paciao.N.  M.-6g 1911  J    A  J 

Tenn.C.  I.  AKy.— Xen.D.,l8t.tig  A  it  O 

liirm.  Div.,  6g 1917  J    A   J 

Tex.  A  Pao.— lat,  5  g 2000  J   A  D 

2d,  luouiue,  5  g 2000  March. 

Tol.  A.  A.  AN.  a.— 6g 1924  M  AN 

Xol.  A  Ohio  Cent— 5  g 1935  J    A   J 

Tol.  Peo.  A  West— Ig 1917  J    A  J 

Xol.  8UL.  A  Kon.C- 6g..l916  J   A  D 

UulooPaolflo— 6g 1899  J   A  J 

Sinking  (and.  8a 1893  M  A   8 

CoUat  trust  44 1918  M  AN 

Uold  68,  coL  trust  notes.  1891  F  A  A 
Kan.  Poo.-Dea.  Dir.-6  g.l899  MAN 

l8toonsol.,6g 1919  MAN 

Oregon  Short  Line— 6  g..  1922  K  A  A 
Or.S.L-AUfhN.- Con.5g.l919  A  A  O 
U.P.Den.A  Gulf  con.  5g.l'J39  J   A  D 

Union  Elevated-6  g 1937  MAN 

VlrglniaMld.— Gen.  m.,5a,  1936  MAN 
do  atainped  guar.  MAN 

Wabash-lat,5g 193!)  MAN 

2d  mortgage,  5  g 1939.  F  A  A 

Debenl.  M.,  series  B 1939  J 

WeatBbore-Guar.,  4s 2361  J 

West  N.  Y.  A  Pa.-l8t,  5g.l937  J 


ioe4b. 
•107  a 
•119  a. 
lo(i4b. 
'91  b. 
92  \b. 
110 
1124b. 

100  b. 
68    b. 
73 
85    b. 

1U5  b. 
114  a. 
114 
106 

60 

6?    b. 

101  b. 
61 

HOW). 
•feOSb. 
1084a. 
105    b, 


2d  mort.,  3g.,  Sao 1927  A 

West  Un. Tel.— Co!.  tir.,S8.1933  J 
Wis.  Cent  Co.~lst.  6  g 1937  J 

Inoomn,  5  g 1937  .. 


67    a, 

85% 

7.14 

68 

59 

83  b. 
1102% 

72    a. 

71    b. 

4340. 

79    b. 

93  a. 
•106  b. 
10141'. 
105%b. 
103    b. 

84  b. 
110    b. 

110  b. 
1<}9    b. 

61 

254b. 
1104b. 
'12(1  b. 
•102  b 

87  b. 
67  b. 
67    b. 

88  a. 
!05    b. 

1024b. 

113  b. 

06  a. 

108  b. 

92  b. 

93  b. 
77 
2UI4 

103% 
'109  a. 

814b. 

89 
112    b. 
102  %b. 

Ull    b. 

98 

111  b. 
108  li. 
102:11b. 

73iia. 

68 
115 

77    n. 

7W  b. 
1024 

80 

34    b. 

lot 

1034b. 
30\ 

10.^% 
I  80    b. 
I  304t>. 


H'.' '4  July 

100  Jan. 
103  J.iri. 
1154  ' 

98 

91      < 

904  Au,{. 
US  Jan. 
1114  Oct 
1064  July 

684  Deo. 

73  Dec 

86  Deo. 

101  Oct 
111  Jan. 
UO  Mar. 
106  Jan.  : 

60  Mot. 
624  Apr.  I 
894  June 
614  Dec. 

108''s  Jan. 

86  Deo. 
10S<%Jan. 
'1014  Sept 
ilOO     Apr. 

654  Nov. 

834  Jan. 

69  4  Feb. 

33%  Feb. 

37     Jan. 

804  Jan. 
t102»8Doo. 

704  Nov. 

71  Dm. 
414  Jane 
76%  Jan. 
93     Nov. 

105  Sept 
101  Oct. 
10508  Nov. 
103     Dec. 

82=9  Oof. 
1104  ."^ov. 
1104  Nov. 
106%  Jan. 

01     Deo. 

254  Deo. 
1 164  Nov. 
1184  Jan. 
i  97     Jan. 

874  Jan. 

65     Apr 

61  Jan. 
834  Dec. 

10s  Sept. 
101  Feb. 
1114  Oct 
gStDoc. 
1014  Jan. 

89  Feb. 
91  Jan. 
76»8  Dio. 
25     July 

90  July 
1024  Jan. 

77     Jan. 

81  Nov. 
110%  Jan. 
1024  Sept 

64     Sept 

92%  Sept 
lO'i'a  Nov. 
107 'a  I'C. 
101     June 

72  Sept 
67%  IHo. 

no     Jan. 

764  May 
I  79  Nov. 
11024  Dec. 

784  Sept 
I  35  July 
1101%  Jan. 
\  88  Jan. 
I  304  Doe. 
^1004  Jan 
I  90  Mar. 
,'  3S    June 


100      ■•» 

nil     Nor 

rekk 

<  AfK 

*  Aac 
Jaa» 
-<  Jon* 
June 
Oct 
I  Auic. 
:iJ'J'«  Mar 
1224  Ang 
ioy>«  Mar 

84  4  Nov. 
109%  .Mar 
TO'U  .VoT. 

Mar 

•1  Sept. 

<May 

,  'JJ     Jan. 

!ua     JaoA- 

!11S4Mar. 

111  Apr. 
80%  Jan. 
82     Feb. 

103  Feb. 
10S%  Apr. 
1154  Jun» 

115  Jane 
|U3     .Nov. 

I   66     July 

104%  Nov. 

714  Jan. 

112  Jon*- 

96  Feb. 
108^8  Jon*- 
110     Feb. 

108  Jan. 
71 4  Mar. 
90HJIUI*- 
794  Aag. 
72%  July 
67  Feb. 
864  June 

112     Jan. 

85  Feb. 
100     Feb. 

72%  Feb. 

i  83  JuQ 
100  .Mar 
108%  Jan. 
10J4  Nov.. 

(109  4  Feb. 

109  Mar. 
804  Mar.. 

US  Apr. 
iU5  Apr. 
jlU     Jiuia- 

724  Jan. 
I  37  4  Jan. 
,119  4  Aug. 
1234  Juno- 
103     Apr. 

93     Nov. 

75     May 

72      Deo. 

97  July 
108  4  Mar. 
1074  Jon*- 

116  .Mar. 
102  Mar. 
1084  Jon* 

97    June- 

100  Joa* 
854  May 
344  Mar, 

105     Nor. 

1094  Jane< 

82%  Jun«> 

101  Hay 
114itJaa» 
1104  Feb. 

744  Jon. 

100    Jan. 

112     SepV 

114     Apr. 

108  Jon. 
834  FeU 
774Jan> 

117  Oct- 
85 
87 

107 
85 
50 


FMv 
Feb. 
Apr. 
Jan. 

J.tD. 

10S''aJuoa 

103     May 

3S%FeSL 

10«4Jaa« 

»S4Jime 

424  Job. 


t  Mora — " b  "  Indicates  price  Did  ;  " ik"  yriue  asked ;  the  Kange  Ismuiteup  (rum  actual  ealos  only.        t  Coupon  off.       *  La^t  price  this  week. 
NEW  YORK  STOCK  EXCHANGE  PHlCES-iContlauei). -INACTIVE  BONDS— DECEMBER  'i3. 


SECURITIES. 


Bailroad   Bonds. 

(Bloek  Sxthangt  I'riett.) 

A'abama  Mid.— 1st,  g.,  guar.. 1928 

2d,  48,  Class  B 1989 

Atlantic  ADan>.— Utg.,  e9..1817 
AtL  A  Pac.— 2d  W.  D..gu.6s,.1907 
Bolt.  A  Ohio— iBi.  6b,  Park  B.1919 

So,  gold 192S 

Pons,  mort..  iroi  1.  ^l^ 19M8 


Bid. 


58 
18 


118 


Ask. 


88 
62 


1134 


SECURmES. 


V.  Va.  A  Pitts.- lat,  g.,  5». .  1990 

B.  AO.  S.  W..  1st.  g.,  4  S''...  1990 

Monoa.  River, l8tg.,g.  3«...  1919 

OenVIOblo  Reor.— 1st,  44s. 1930 

Ak.AOb.Jano.-  latg.Ss.gii.  1030 

Boat  a.  Ton.  A  W.— Deb.  5s.  1013 

Brooklyn  Elevated— 2d,  3-5s.  1915 

Brunswiok  A  Wn— Ist,  g.  4s,  1838 

rtufl.  Rooh.  ,t  Pltti.— Gen.,  58.1937 

Hooh    *  I'itu.  — l»i,  6a 1921 


Bid. 


104 
1094 


103 

105 

100 

87 

•99% 
119 


Ask. 


101 

974 


101 


BECURITISS. 


Roob.  A  Pitts.— Oons.  Ist.  6a. .1939 
rturi  Oed.Kap.  A  No.— lat,  00.1906 
Oonsol.  AcoUat  trust, Sa... 1934 
Minn.  A  St.  L.— Isl,  78,  gn..  19-27 
Iowa  a  A  West.— lat.  7s. ...  1908 
Oed.  Rap.  I.  F.  A  N.,  Ist,  6s.li>'20 

lat,  5« 1921 

C.Ohio—  X)l.  ACIn.M.lBt,44*-l!K«l 
lent  RR.  A  Bank. -Col.  g.S8.1937 
ChatRomoACol.-Otd  ir 1937 


Bid. 

1104 
103 
964 

ibo' 

1004 
904 
•i»:( 
•804 


118 
1014 
97>9 


90 


'  Mo  pjtoe  Friday;  Uieee  ar«  ilia  laieat  qooMUoui  made  uus  weec 


1074 
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NEW  YORK  STOCK  EXCHANGE   PRICES.— INACTIVE  BONDS— rContinuedJ—DECEMBER  23. 


SECURITIES. 


Bid. 


Cent,  of  N.  J.— Conr.  deb.,  6s. 1908 
Central  Paoiflc— Gold  bds,  68, 1895 

Gold  bonds,  6a 1896 

Gold  bonds,  63 1897 

Ban  Joaquin  Br.,  6s 1900 

.     Mort.  goldSs 1939 

Land  grant,  53,  g 1900 

O.  &0.  Div.,  ext.,g.  5s 1918 

West.  Paclllc— Bonds, 6s.... 1899 
No.  Eailway  (Cal.)— lat,  6s. 1907 

SO.year  5s 1938 

Clies.  &  O.— Pur.  M.  fund,  68.1898 

6s,  gold,  series  A 1908 

Craig  Valley— 1st,  g.,  5s.. ..1940 

Warm  Spr.  Val.,  Ist,  g.  58. .1941 

Ohes.  O.  &  So. West.— Ist  6s,  g.  19 11 

2d,  6s 1911 

Oh.V.--Gen.con.l6t,gu.g,5s.l938 

Chicago  &  Alton— Ist,  73 1893 

Sinking  fund,  68 1903 

Louis.  &  Mo.  River— Ist,  7s.l900 

2d,  7s 1900 

St.  L.  Jaclis.  &  Chic— lst,7s  1894 

Mlss.R.  Bridge— 1st,  8.  f.,  69.1912 

Ohio.  Burl.  <fe  Nor.— 1st, 58... .1926 

DebeuturePs 1896 

CTilo.  Burling.  <fe  Q.— 5s,  9.  f.. 1901 
Iowa  Div.— Sink,  fund,  58. .1919 

Sinking  fund,  4s 1919 

Plain,  4s 1921 

Chle  &  Indiana  Coal— 1st  58.1936 
Chi.  Mil.  &  St,  P.— lst,8s,P.D.1898 

2d,  7  3-lOs,  P.  D 1898 

l8t,  7s,  $g.,  R.  D 1902 

let.  La  Crosse  Division,  78.1893 

iBt,  I.  <fe  M.,78 1897 

iBt,  I.  &  D.,  78 1899 

l8t,C.  AM.,  78 1903 

l8t,  I.  &  D.  Extension,  78. ..1908 

Ist,  La  C.  &Dav.,  5s 1919 

iBt,  H.  &  D.,  7a 1910 

iBt,  H.  &  D.,  5a 1910 

Chicago  &  Pacific  Div.,  6s..  1910 

Mineral  Point  Div.  5s 1910 

C.  &  L.  Sup.  Div.,  58 1921 

Pargo  &  South.,  6a,  A88U...1924 

Inc.  couv.  sink,  fund,  58 1916 

Dakota  &Gt.  South.,  5s.  ...1916 

Mil.  &Nor.  main  line— 68. ..1910 

Oillo.AN.W.— 30  year  deb.  5s,  1921 

EBcanaba  &  L.  8.  Ist,  6s 1901 

DesM.  &  Minn.— 1st,  78 1907 

Iowa  Midland— 1st,  Ss 1900 

Peninsula— 1st,  con  v.,  7s...  1898 
Chic.  A  Milwaukee— Ist,  7s. 1898 

Win.  &St.  P.— 2d,  78 1907 

Mil.  &  Mad.— lat,  63 1905 

Ott.  C.  F.  &  St.  P.— Ist,  5s.- 1909 

Northern  111.— 1st,  5s 1910 

Ch.Peo.  &8t.L.— Con.lst,g.5s.l939 
C.R.I.&P.-D.M.&  F.  D.  1  St  43.1905 

let,  2ifla 1905 

Extension,  4a .1905 

Keokuk  A  Dea  M.— Ist,  58. .  1923 
Ohic.St.  P.  &  Minn.— lat, 68.. .1918 

St.  Paul  &  S.  C— let,  6s 1919 

Chic.  &  W.  Ind.— 1st,  s.  f.,  6s. 1919 

General  mortgage,  63 1932 

Chic.  &  West  Mich.- 5s 1921 

Vin  Ham.  &  D.— Con.  s.  f.,    s.1905 

2d,  gold,  41BS 1937 

Cin.  D.  &  Ir'n— Ist,  gu.  58,  g.l941 

Sin.  Jack.  &  Mac— 1st,  g.,  58.1936 

Olev.  Ak.  &  Col.— Eq.  &  2d  6s.l930 

O.C.C.  &  St.  L.,  Cairo  div.— 48, 1939 

Bt.Lou.Dlv.— l8tcol.ts't4s,g.  1990 

Sprlng.&Col.Div.— lst,g.  43. 1940 

WhiteW.Val.Div.— l8t,g.  48. 1940 

Cin.Wab.&M.Div.— lst,g.48.1991 

Oln.  I.  St.L.  &  C— I8t,g.,4s.l936 

Consol ,  6s 1920 

Cln.San.&Cl.- Con.l8t,g.58, 1928 
OI.Col.  Cin.  &  Ind.— Ist,  7s,3.f.l899 

Oonsol.  sink,  fund,  73 1914 

Oleve.  &  Mah.  v.— Gold,  59. ..1938 
Colorado  Midland— Ist,  g.,  68.1936 
OolumbiaA  Green.— l8t,68..  1916 

2d,  6s 1926 

Del.  Lack.  &W.— Mort.  78....  1907 
Syra.  Biug.  &  N.  Y.— lat,  7S.1906 

Morris  &  Essex— Ist,  78 1914 

Bonds,  7s 1900 

78  of  1871 1901 

let,  con.,  guar.,  78 1915 

Del.  &  Hud.  Can.— Coupon  78,1894 

Pa.  Div.,  coup.,  7s 1917 

Albany  &  Sueq.- l8t,gu.,78  1906 

Ist,  cons.,  guar.,  6s 1906 

Bens.  &  Sar.— 1st,  coup.,  78,1021 
Djnver  City  Cable— 1st,  6s...  190b 
Denv.  &  R.  G.— Imp.,g.,  5s...lS28 
Duluth  &  Iron  Range— Ist  5s.  1937 
E.  Tenn.  Va.  &  Ga.— lat,  78. . .  1900 

Divisional  5s 1930 

iBt  ext.,  gold,  58 1937 

E<i.&lmp.,g.,58 193s 

Mobile  &  Birm.— l8t,  g., 5a.. 1937 
Alabama  Central — let 68...  1916 

Brle-lsi,  extended,  7s 1897 

M,  extended,  5s 1918 

3d,  extended,  4isa 1923 

4th,  extended,  Ss 1920 

5th,  extended,  4s 1928 

let,  con.,  g.,  I'd,  7s 192(j 

Reorg.,  iBt  lien,  6s 1908 

B.N.  y.  &E.— 1st,  78 1916 

N.  Y.  L.  E.  &  W.— Col.  tr.,68.192a 

Funded  coup.,  58 1969 

Buff.  &  8.  U.— Mortg.  6s.. ..1908 

Jefferson— let,  gu.  g.  5a 1909 

Coal&RR.— 6s 1922 

Bureka  Springs— Ist,  g.,  6s. ..1933 

K  vans.  &  T.H.— lst,con8.,6s. .  1 921 

Mt.  WrnoT — 1  St  68 i9'2H 


107% 
107% 
108% 
108% 


104% 
108% 
109% 


95 
1091s 
115 


1051* 
71 


103 

117 


104 
105 
104 


103 14 

105  ifl 

94H 

BO'S 


119 
>  12113 
'127 

103 

121 
'1221a 

127 

129 

103 

126 

102 


104 
115 


110 
123 
123 

lis 


Ask. 


96 
111% 


1061s 

78 


103  >« 

iis' 


96 


1021s 
120 
1241$ 
129 


124 
1251s 


128 


120 


105% 

114 

105% 


il2 
107 
107 


75 


95 


116% 

*95 

121 


101 


92  H 

1C4 
106% 


126 


SECURITIES. 


97 


123% 


117 


96% 


90 


95 


113% 

113% 

*128 

"108 

106 '1 

*■ 

107% 

"iso" 

*128 

•136 

'110 

• 

137 

106 

106% 

• 

130 

116% 

102% 

82 

84 

100 

111 

*103 

-■"• 

60 

•ICO 

113 

115 

UIO 

114 

100 

102 

136 

'133% 

109 

89 

'100 

104 

100 

122 

125 

Bid. 


£.&T.H.—Sul.Co.Br.l3t,g., 53.1930 
Svans.  &  Indian.— lat,  cons. .1926 
Plint&P.  Marq.— Mort.,  6a. ..1920 

Istcon.  gold,  58 1939 

Port  Huron— 1  st,  5s 1939 

Pla.  Ceo  &Pen.— Istg.  5s.. ..1918 
Pt  Worth  &  R.  G.— Ist  g.,  58. .1928 
Gal.  Har.  &San  Ant.— 1st,  63.1910 
Gal.  H.  &  8.  A.— 2d  mort. ,  7s . .  1905 

We.st.  Div.,  2d  68 1931 

Ga.  Car.  &  Nor.— lat,  gu.  5a,  g  1920 

Ga.  80.  &  Fla.— 1st,  g.  68 1927 

Grand  Rap.  &  Ind.— Gen.  58. .1921 
G.  B.  W.  &8t.P.— l9t6s.reot8.19ll 

2d  income,  trust  reels 

Hou8atonic— Cons,  gold  5s....l9b7 

N.  Haven  &  Derby,  Cons.5s..l91? 

Hous.  &T.  C— Waco  &  N.  73.. 1903 

Ist  g.,  53  (int.  gtd) 103 

Cons.  g.  63  (int.  gtd) 1912 

Debent.  63,  prin.  &  int.  gtd.1897 
Debent.  49,  prin.  &  int.  gtd.1897 
Illinois  Central— l9t,  g.,  48  ...1951 

l9t,  gold,  3%s 1951 

Cairo  Bridge- 48 1950 

Springt.  Div.— Coup., 69....  1898 

Middle  Dlv.—Eeg.,  58 1921 

C.  St.  L.  &N.  O.— Ten.  1.,  78.1897 

1st,  consol.,  7s 1897 

2d,  6a 1907 

Gold,  5s,  coupon 1951 

Mernp.  Div.,  Istg.  4s 1951 

Dub.  &  S.  C— 2d  Div.,  7s  ...1891 

Ced.  Falls  &  Minn.— Ist,  78.  .1907 

Ind.  D.  &  Spr.- 1st  78,  ex.  op.  1906 

Ind.D.&W.-l8t58.  g.,tr.reo..l947 

2d,  5s,  gold,  trust  receipts. .  1948 

In*.  M.  .'londs,  trust  receipts 

Ind.  Ills.  &  Iowa.— 1st,  g,  48.  1939 
Int.&G.N'n— lst,6a.g.,cou.off.l919 
Kanawha  &  Mich.— Mort.  48.1990 
Kau.  C.Wyan.&N.W.— I3t,5s.l938 
Kings  Co.- F.El.,lst,5,g.,gu.A.1929 
Lake  Erie  &  West.- 2d  g.,  5a. 1941 
L.  S.  &  M.  80.— B.&E.— New  73. '98 

Det.  M.  &T.— lat,  7a 1906 

Lake  Shore— Div.  bonds,  7a.  1899 
Kal.  All.  &  G.  R.— 1st  gu.  5s.l938 
Mahon'g  Coal  RR.— Ist,  53.1934 
LehighV.,N.Y.— lat  gu.g.4%9.1940 
Lehigh  V.Term.— 1st  gu.  5s,g.l941 
1  .Itchf .  Car.&  West.- Ist  63.  g.  1916 

Longlslaud— 1st,  7s 1898 

N.  Y.  &  R'way  B.— lat, g.  59.1927 

2d  mortg.,  iuo 1927 

N.Y.&Man. Beach.— 1st,  78,  1897 
N.Y.B.&M.B.— Ist  con.  58,g.  1935 
Brookl'n&Montauk— l8t,68. 191 1 

1st,  58 1911 

Louis.Evans.&St.  L.— Con.58.1939 
Louisville  ANashville- 

Cecil.  Branch,  78 1907 

E.  H.  ANash.- I8t68,  g....l9l9 

Pensacola  Division,  6s 1920 

St.  Louis  Division,  Ist,  6s...  1921 

2d,  38 1980 

Leb.  Branch  Exteuaion  ..  .1893 
Nashv.  &  Decatur— Ist, 78. .1900 

8.  f.,68.— S.  AN.  Ala 1910 

10-40,  gold,  68 1924 

50year  5s,  g 1937 

Pens.  A  At.- 1st,  6s,  gold.  ..1921 

CoUat.  trust,  Sa,  g 1931 

Lou.N.Alb.&Ch.— Gen.m.g.5a.l940 
Lou.  N.  O.  A  Tex.— 1st,  4s.  ...1934 

2d  mort,  53 1934 

Louis.  St.  L.  A  Tex.— 2d  g,  63.  .191 

Manhattan  Ry.— Cons.  4s 1990 

Manito.S.  W.Colouiza'n— 5s  ,g.  1 931 
Memphis  A  Charl.— 63,  gold..  1924 

Ist  con.  Tenn  lien,  78 1»15 

Mexican  Cent.  Consol.— 49,  g.l91i 

Ist,  eons,  income  38,  g 1939 

Mexican  National- Ist,  g.,  6s.  1927 

2d,  income,  6s,  "A" 1917 

2d,  iucome,  69,  "  B" 1917 

Michigan  Central— 6s 1909 

Coupon,  5a 1931 

Mortgage  4s 1940 

Mil.  L.  S.&W.— Conv.  deb.,  5a.  1907 

Mich.  Div.,  lat,  6a 1924 

Ashland  Division- l9t,  6s . .  1925 

Incomes 

Minn.A  St.  L.— 1st,  g.  7e 1927 

Iowa  Extension,  1st,  79 1909 

2d  mortg.,  7a 1891 

Southwe9t  Ext.— Ist,  7s 1910 

Pacific  Ext.— Ist,  63 1921 

Impr.  &  equipment,  69 1922 

Minn.  A  Pac— 1st  mortg.,  58.1930 
Minn. St.P.AS.S.M— 1st  c.g.4s.l93e 
Mo.K.&T.— K.C.&P.,  Ist, 4s, g.  1990 
Dal.  A  Waco— Ist,  5s, gu.... 1940 
Missouri  Pacific — Trust  5s...  19 17 

l8tooIl.,59,  g 192( 

St  L.  AI.  M.-Ark.Br.,  1st,  79. 1805 
Mobile  A  Ohio— Ist  ext.,  69.. .192'. 

St.  L.  A  Cairo— 4s,  guar 193) 

Morgan's  La.  A  T.— Ist,  6s 1920 

Ist,  78 IDlt 

Nash.  Chat.  A  a%.  L.— 2d,  69..  1901 
New  Orleans,A  Gulf— 1st,  6s  .1920 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  6s..  1915 

N   Y.  Cent.— Deb.  g.  49 1905 

N.  J.  June— Guar.  1st,  4s...  1986 
Beech  Creek— Ist, gold,  49. .  1936 
Osw.  A  Rome— 2d,  58,  g.,gu.  1915 
Utlca  A  Bl.  Riv.  -4.S,  g.,  gu.192'.: 
N.  Y.  N.  H.  AH.-lst,reg.l  1903 
N.  Y.  A  Northern— l9t,  g.,  >:    1927 

2d,  43 1927 

N.  Y.  Susq.  A  We9t.— 2d,  4%9.1937 

Gen.  mort.,  .58,  g 1940 

N.  '1'    lux   iv  Mex.— L..it.-l9.<r  ].lt)i 


100 
110 

118 


9678 
100 

63 
105 


104 


'114% 
'108% 
124 

loo's 


81 
104 


99 
107 
112 
110 
110 


115 


102% 

■92 

123 


Aak. 


100 

98 


104 


102 

77 

76% 
107 

38% 
115 


107 

103 

96 


95 


96% 


94 
125 


SECURITIES. 


77 


90 
104 
113 


113 


103 


•112% 


22% 
100 


107% 
112% 
109 
116 
61 
100 
114 


100 
102 
102% 
•102 


109 


116 


117 


104% 

112 

100 


104 


83 


113 
110 


114's 


103 


75 


95 


•40 

•7 

115% 

II211 


'106 

lui' 

128 
130 

108 


110 


•70 

84 

89 

80 

102 

•75" 
112 
125 


109 
100 


100 


Bid. 


44 
9 


134 


115 


86 


110% 


127 
112 


•100% 
105 
102 


107% 
'67 

87 
•94 


lOl 
108% 


70 

90 

ICO 


North'n  Faeiflc—Divid'd  scrip  ext. 
James  River  Val.— 1st,  63. ..  1936 

Spokane  A  Pal.— 1st,  63 1930 

St.Paul  A  N.  P.— Gen.,  6s. .1923 
Helena&RedM'n— lat,g.,  6a.  1937 
DuluthAManitoba— lst,g.6sl936 
Dul.AMan  Dak.Div.— Ist6s.l937 
Cceurd'Alene— 1st,  63,  gold. 1916 

Gen.  Ist,  g.,  63 1938 

Cent.  Washington— l8t,g.,6s.l938 
NorfolkA  West.— General,  0a.l931 

New  River,  1st,  63 1932 

Imp.  AE.xt.,  6s 1934 

Adjustment  M.,  7s 1924 

Equipment,  5s 1908 

Clinch  Val.  1st  53 1957 

Roanoke&So.— Ist,  gu.  53,  g. 1922 

Scioto  Val.  A  N.  E.— lst,43..1990 

Ohio  A  Mis.s— '2d  consol.  7s...  1911 

Spring.Div.— Ist79 1905 

General  5s 1932 

Ohio  River  RR.— 1st,  53 1936 

Gen.  g.,58 1937 

Oregon  A  Califor.— 1st,  5s,  g.l927 
Oreg.  Ry  A Nav.— Col.tr.  g..58.1919 
Pan.  Sink.F'd  Subsidy— ffs,  g.  1910 
Penn.-r.C.CASt.L.Cu.g.4%8A1940 

Do       do  Series  B 

P.C.AS.L.-l3t,0.,73 1900 

Pitts.  Ft.  W.  A  C— Ist,  7s...  191 

2d,  7s  1912 

3d,  7a 1912 

Clev.  &  P.— Cona.,  a.  fd.,  78.1900 

Gen.  4%8,  g.,  "A" 1042 

Ch.St.L.AP.— l8t,con.5a,g...l932 
St.  L.  V.  A  T.  H.— lat,  68.,  73.1897 

2d,  7s 1898 

2d.  guar.,  7s 1898 

Gd.R.&LExt,— lst,4%a,G.g.l941 
Peo.&B.-Ind.B.AW.-lst,pf.7s.l900 
Ohio  [nd.AW.— l3tpref.53..1938 
Peoria  A  Pek.  Union— lat,  6s  .1921 

2d  mortg.,  4%s 1921 

Pitts.  Cleve.  A  Tol.— 1st,  6s...  1922 
Pitts.  AL.  Er.— 2dg.  58,  "A".1928 

Pitts.  Mc.K.  A  Y.— lat  6s 1932 

Pitts.  Painsv.  A  P.— 1st,  5s. ..1916 
Pitts.  Shen.  A  L.  B.— lst,g.,58. 1940 
Pitts. Y'gst'nAA.— 1st,  5s,con.l927 
Pros.  A  Ariz.  Cent.— 1st,  63,  g.l916 

2d  income  68 1916 

Rich.  A  Dan  V. — Debenture  69. 1927 

Equip.  M.  s.  f.,  g.,  5s 1909 

Atl.  &  Char.— 1st,  pref.,  7s..  1897 

do.  Income,  6s 1900 

Wash.O.AW.— lst,4s,gu.oy.,1924 
RioGr.  June— lat,  gu.,  g.,  5s.  1938 
Rio  Grande  So.— 1st,  g.,  5s...  1940 

St.  Jos.  A  Gr.  Is.— 2d  inc 1925 

Kan.  C.  A  OmaUa-lat,  5s. .1927 
St.  L.  A.  A  T.H— 2d  pref.  7s. .1894 

'2d  m.inc.  7s 1894 

Dividend  bonds 1894 

Beilev.  A  So.  111.— 1st,  88...1896 

Bellev.  A  Car.— 1st,  6s 1923 

Chi.8t.L.APad.— Ist,gd.g.5sl917 

St.  Louis  So.— Ist,  gd.  g.  49.1931 

do  2d  income, 59. 1931 

Car.  A  Shawt.— l9t  g.  4s. . . .  1032 

St.  L.  AS.  F.— 2d68,g.,cl.  A. 1000 

Equip., 7s 1805 

General  53 1931 

1st,  trust,  gold,  5s 1987 

Consol.  guar.,  49 1990 

Kan.  City  A  8.— l9t,  Os,  g...l016 

Ft.  8.  AV.  B.Bg. -Ist,  63...1910 

Kansas  Midland— l8t,  Is,  g.  1937 

St.  Paul  A  Duluth— 1st, 58. ...1931 

2d  mortgage  5s 1917 

St.  Paul  Minn  A  M.— 1st,  7a. .1909 

2d  mort.,  69 1909 

Minneap.  Union— l8t,  69 192i 

Mont.  Cen.— 1st,  guar.,  69. .1037 

1st  guar.  g.  5s 1937 

East.  Minn.,  1st  div.  IstSs.lOOs 
San  Fran.  A  N.  P.— Ist,  g.,  .5s.l919 

Houth  Caroiina-2d,  6s 1931 

Income,  68 1931 

80.  Pac.  Coast— 1st,  guar., 49. 1037 
rer.ER.As'nof  St.L.-lst,4%9.1939 
Texa9  Central— Ist,  3.  f.,  73. . .  190!i 

Ist  mortgage,  7s 1911 

Texas  A  New  Orleans— 1st, 78 .1905 

Sabine  Division,  1st,  6.s IdiM 

Third  Avenue  (N.Y).— 1st  58,  193', 

Tol.  A.  A.  A  Cad.— 6s ...191" 

Toledo  A.  A.  A  G'd  Tr.— g.  6S.1921 

Tol.  A.  A.  &  Mt.  PI.— 6s 191SJ 

Tol.  A.  A.  AN.  M.— 5s,  g 1940 

Ulster  A  Del. — Ist,  con. ,6. ,5s.  192s 

Umou  Pacific— l9t,  63 1890 

1st,  63 1897 

1st,  6s 189r 

Collateral  Truat,  6a I90s 

Collateral  Trust,  59 1907 

Kansas  Pacifio--l8L  6s,  g...l89o 

lat,  63.  g 1890 

C.Br.  U.  P.— F.  c  ,  7s 1895 

Atch.  Col.  A  Pac— 1st,  6s...  1905 
Atch.  J.  Co.  A  W.— l3t,  6s...  1905 
U.P.Lin.  ACol.— l9t,g.,5s.  19ls 
Oreg.S.L.  A  U.N.,col.trst.,5s.  19 19 

Utah  A  North.— 1st,  73 190t 

Gold,5s 1920 

Utah  Southern- Gen.,  7s  ..190;. 

Excen.,   1st,  79 1900 

Valley  R'y  Co.  of  O.— Con.  69.1921 
Wabash— Uebenture,  Ser.  A. .1939 

No.  Missouri— Ist,  7» 1895 

at.L.K.C.AN.— R.E.AKR.79.1895 

St.  Charles  Br'ge— la  t.Os. . .  190s 

West.  Va.  C.  A  Puia.- 1st,  6s.  1911 

Wheel. AL.E.—lRl.  os,  gold. ..1926 

i':xc''"-ioii  A  lull),  a.,  5s 1:»3U 


100 


85 
119 


123 


SI 


•100 


76 


130 


110% 
•110 


'10j% 
101% 
115 


85 


Aati. 


86 
123 

102" 

101 

107 

90 

95 


120 


82% 


112 


98 


132 


114 


102% 


96% 


80 
37 


104% 
101% 
64 
"111 


100 
•80 
72% 

iio' 

100 
93 


66  "4 


107% 
103 
110% 
117 


•96's 


96 


105 
102% 


114 


67 


107 


115% 
103% 
102 


15 


97 


•106 

112 

»» 

•115 

,  . 

103% 

90 

102 

107 

109 

HI 

98 

...... 

•88 

90 

•105% 

105% 

100 

80 

H2 

75 

80 

102% 

103% 

•  ■• 

102 

105 

102 

105 

78 

•106% 

•106  >si 

..... 

93% 


*  Ve  price  Friday;  these  are  tae  latest  quotatioas  made  this  wask.     For  Mlacellaaeoaa^  Daltated  Mouda— Soe  3d  iiage  ureoediQ«. 


UccEMbKK  'ii,   1602.1 


THE    CHROMCI.K. 


Snuesttnent 

AMD 

jKaxlroad  |ntelligjeuce. 

The  IirvKSTORS'  Sdpplkment,  a  pamphM  of  ISO  pagtm 
Mnttiiiu  extrniied  tables  of  th«  Stockt  and  BotuU  of  Rail- 
roadt,  and  other  Cnmp<inie»,  icith  remarkt  and  itatUtie*  coa- 
aeminy  the  income.  /Inancial  atatut,  etc.,  of  each  Company. 
Itia  publixhed  on  the  la»t  Saturday  of  every  othernumth— 
viz.,  January,  March,  May,  July,  September  and  Novtmber, 
and  ia  furnished  without  extra  charne  to  all  regular  nib- 
$er{ber»  of  the  Chroniclk. 

IV  General  Quotationa  of  Stocks  and  Bonds,  oeeUpyiny 
«te  pages  of  the  Chkomclk,  are  published  on  the  third 
taturdajr  of  each  month. 

RAILROAD  EARNINGS. 


1C|76 


RllAll«. 


1 1  III 
mil.' 

;iDUMC.  !■" 
iriw»  THi'i 


LaUtt 


tWL 


1M3.     I    tmi. 


i.i37{ 


6.400       w.mn 


r..-iii 


Roads. 


AJlSKheny  Vr).. 
Atoh  T.&  S.  Ki'  . 

»t.  I,.  A  Saii  !•'. 

Col.  Mtillan.l 
hg«.  tot'i! 
Atlanta  ct  <  h.i 
Atlauta  >fc  Klni 
Atlaiitii  iV  W  I'l. 


Latest  Kammgi  Keporud 


WsikorMo 


October.  .. 
2il  wkDec. 
M  wk  Dec 

■-M  wk  n.ii;. 


1893. 


« 

2.%7,9«1 

70S.357 

174.298 

35,973 

913,638 

Sd.9S6 

11.250 

30.436 


1801. 


Jan.  1  to  ZMtsI  Dale. 


1893. 


1891. 


•  » 

254,882|  3,1S3,091'  2,126,764 
731,925  3."i,729,13ll  ."i3.488,l»  12 


B.&O.KastUiii's  No voiubcr.' 1.594,559 
WpHtiTii  Uii(«  Xoveuib4T.I    5S.'5.7.'t3l    5381622 
la  I November.  3,150,312  3,119,009 


173.862 
il,453 

947,230 

63.727 

18.309 

33.789 

1,590,387 


Hiil.M  1  Smithw.  2(1  wkDec.l 
Baili.t  llam'uils  October. ..' 
Blr.  cjt  AtlaDllo. .  NovpiulnT.' 
Blr.81i.JkTenii  R  October.  .1 
Brooklyu  Klev.iJd  wk  Dcc.l 
Buff.Rocb.iPItt  2(1  wk  Dec  i 
Bur.C.Kap.  &  N  |2(1  nk  Oec.i 
Camden  >%  Atl..  October  ..| 
Canadian  Pacittu  2d  wk  Dec.  I 
Car.Cuiii.o&Cb  ,Sei)teml)'r.| 

Car.  Midland Novombcr.i 

Central  of  Ga. ..  Septcmb'r. 
Centialof  N.J. 
Central  I'acltlc. 
Central  ot  a  c. 

Char.du  AChlc. 

ChailesfnASav.  October.  .. 
CIiar.8um..S:  .N'ojNovi'mbor. 
Cheraw.ADarl..; October.  .. 
Cheraw.(t8aliitb  .Septcmb'r. 
Cho«.(!kobio...,  2(1  wkDec. 
Chea.  o.  A  .«.  \V. 'November. 


50,309 

6.742 

3.678 

24.020 

3,^.616 

5    ,727 

IIO.SO.'S 

4ti.708 

43-(,0i  0 

1.373 

.--.lOO 

688.S21 

October.  ..11,271,708 

October.  ..Il,39!»,907 


Septemb'r. 
.  November. 


Chic.  Bur.  it  No.  Oetijber. 
Chic.  Bur.  &  Q..  OctolA-r.  .. 
Ohio.* East.  111.  2d  wk  Dec. 
Cbioagodk  Erie.  October. .. 
Chlc.Mll.A  St.P.l2rt  wk  Dee 


6,643 

16,(00 

44.881 

13282 

8,843 

1.517 

195,260 

214,268 

243,478 

4.038  453 

97.386 

254.775 

713.:>72 


51,985 

4,453 

4.248 

20,820 

37.074 

54,287 

93,869 

54.446 

427,000 

3,«39 

7,370 


^,0li,0H7    8,247,930 

2,070,702     1,013,011 

46,440,019  43,684.884 

510,101   592,01.5 

27i',678   283',3!)5 

18,149,604  17,549.666 

5,708,259i    5,153,172 

23,857.863  33,702,838 


Chic. &N'tbw'n.|Novomber.  2,874  653 


Chlc.Peo.A8  l.,.(;istwkDpci 

Chic. R'k  I. A  P. .  Novemlter. 

Chto.St.P.AK.C.  2.1  wk  Dec. 

Chlo.at.P.M.AO.  October.  .. 

Chlo  (k  W.  Mich.  2d  wk  Dee. 

Cli).Oa.&  Ports.  Novemfer. 

Ctn.  Jack  A  Mac.  2d  wk  Dee. 

Ctn.  N.  o.  A  T.  P.  2d  wk  Dec, 
Ala.Ot  South.  2d  wk  Dec. 
N.  Orl.  A  N.  K.  2d  wk  Doc. 
Ala.  A  Vlckab.  2(1  wk  Deo 
Ticks.  8b.  A  P.  d  wk  Dec 
Erlanger  Syt.  id  wk  Dec. 

CInu.  North w'n.' November. 

Cln.  Ports.  A  v..  Novembei 


Col.  A  Mayiiv 
Clev.AkronACo, 
Clev.  Can.  A  80. 
Cl.Cln.th  A.S.I.. 

Pec.  A  ICasfn. 
Clev.  A  Marietta 
Col.  H.V.  ATol. 
C'ol.shawnceAH 
Coldsa  Al.ake.. 

Conn.  River 

Current  River.. 
Denv.  A  Rio  Or 


November. 
Isf  wk  Dec 
Octolif-r  .. 
2(1  wk  I;ec. 
2d  wk  Dec. 
November, 
November. 
2d  wk  Dec. 
Novemt)er. 
October.  .. 
'.JdwkDec. 
2d  wk  Dec. 


De».  M.  No.  A  W.iNovemter, 


Dp!  BilyC  ,VAIp 
Dct.l.uus'L'ANo 
D(iliith.S..s  .v:Atl 
Dulnth.t  Wiiiii.. 
E.Tenn.Va  A<i.T 
Klnln.Jol.AEasl 
Kv;iDS  AInd'pll... 
K\  ins.4  RicOi. 
Evan.tv.  A  T.  H 

Fltchburir 

Flint.  AP..Marq 

Florence 

Ft.  W.  A  Rid  Or. 
Oa.Car'ia  *  So 

Ocorsla  RR 

aeo.8o.AFIa... 
Georgefn  A  Wn 
Or.Rap.Alnd... 

Cin.R.AKt  W. 

Other  lllle^'.  .. 

Total  all  line... 
Orand  Trunk 

Cblc.A  (ir.  Ti 

Det.Or.U.AM. 
Great  Noith'n— 

.St.  P.  M.  A  .M 


November. 
2(4  wk  Dec. 
2(1  wk  Dec. 
.'?pptemb'r. 
2dwk  Dec, 
November. 
2d  wkDec. 
2d  wk  Dec. 
2d  wk  Dec. 
(>ctober. 
2d  WkDec. 
.■"eptemh'i 
November. 
Septemb  r. 
OctolHT.  . . 
November, 
f^eptemb'r 
2(1  wk  Dec. 
2(1  wk  Dec. 
2(1  wk  Dec. 
■-'•I  wk  Dec. 
Wk  Dee  1" 
»k  I)ee.l7 
WkDec.  17 

Noveu'.l»er. 


27.050 
l,.'i83,i)96 
10.^.683 
1,023,1.72 
37,155 
5.678 
l:<,03l 
78,762 
36.777 
33.153 
13,704 
13.455 
17.".,«-31 
1,627 
21,606 
1.115 
20.276 
94,432 
261,100 
29,042 
31,158 
203,333 
17,10^ 
2,5(K) 
106,  =.50 
2.894 
177.600 
36,332 
23.»t0 
22,370 
34.120 
10,149 
122.353 
70,909 
6,849 
2,758 
24,325 
702.432 
51.171 
3.57U 
43,078 
27.302 
160,115 
74,992 
2.693 
42,960 
8,938 
4.288 
56,185 
411,131 
73.892 
32,019 


1.612,105 
Knat.  ofMlnu  tXoveinber  181,315 
Montana  Cent  .Sovember.     112.029 


1,408,412 
1,673,863 
8,728 
15.277 
56,675 
1.5.543 
12.223 
2,205 
IS  9.890 
201.624 
233.139 
3,880,730 
68,990 
254.049 
712,027 
!.792,86i 
24,848 
,559,634 
94,413 
977,373 
30,741 
5,58 1 
16,161 
77,163 
43,74.> 
34,992 
18.487 
12,959 
187,326 
2,1.^3 
30,812 
973 
17,840 
72,432 
299.316 
33.792 
29.63.) 
290.508 
16..572 
2,0.50 
104,144 
2.094 
l.')2,800 
32,241 
19.984 
20,746 
31.005 
5.652 
133,215 
64.727 
6.762 
2.000 
25.362 
674.748 
55.421 
.'J.US 
'3,354 
14.615 
195,711 
64,579 
3.002 
44,674 
0,516 
3,120 
57,610 


3,519,593 

36,401 

37,870 

200,080 

1,797,258 

3,059,223 

4,133,464 

730,238 

:0,386,76e 

19,040 

58.232 


11,908.778 

12.434,711 

70,672 

135,460 

498.365 

135.210 

65,865 

13,065 

9.133,357 

2,047.168 

1,819.871 

33.345223 

3.i'08,!l89 

2.2!l!i,05'. 

31,692.423 

30.109,31)6 

1,222,972 

16.962,640 

4.851,366 

7,395.429 

1.929,379 

64,747 

675.418 

4.018.C04 

1,701.339 

1.249.162 

58:',61i' 

530,751 

8,082,874 

19,044 

337,92^ 

13.025 

935,424 

752.090 

13.671,886 

1,672.622 

305.331 

3,072.179 

709.010 

27,626 

1.007,75 

190,215 

8.760,812 

377.378 

324,758 

1,198,207 

2.1.''>4.982 

89.438 

774.319 
358,192 


1,217,123 

6,258,467 

2,727.144 

26,349 

351.463 

163,660 

1,207,439 

696.358 

33.464 

2.377,211 

472.769 

230,514 

3.078.729 


2,371.408 

22,368 

46,912 

172.513 

1,685,545 

2,677,521 

3,680,690 

721,121 

19,177,282 

33.026 

58,984 

11,834.888 

14,103.671 

73.664 

147,682 

609.930 

134.020 

86.666 

17,481 

8.886,810 

2,136.235 

1.777,683 

28,286,787 

3.495,5  49 

2.187,379 

28,207,349 

26,728,255 

1,078,813 

15,359,498 

4,427,698 

6.40 1. .504 

1,675,943 

63,404 

692,318 

4,131,731 

1,828,199 

1,153,431 

642.V08 

605.107 

8,360,676 

19.!>ll 

226.343 

11,596 

882,634 

602.665 

3,233,211 


-Mar.  .. 

.MeiiU' 

IMexi 

iMex.  Nuliuual.;2(l  wk  Dui. 

tMexlcanR'wa)  Wk  Dec.lO 

.Milwaukee  A  N,ii2il  wk  Deo. 

MInci 

.Minn. 

Mf<t.l- 

.Mo  Kau.A  i\\.. 

.Mo.Pac.Alron.M 

.Mobile*  Ohio.. 

Nash.Ch.Ast.L. 

N  Jersey  AN  Y. 

NewOrl  A8o"n.. 

N  Y.C.4H.R.... 

N.  Y.  I»  E  AW 

N.Y.Pa-AOhio. 

N.  Y.AN.Eug 


N.Y.ANorth^n 
N.  Y.  Ont.  A  W 
N.Y  Snoq.  AW.. 
Nnrf.  ASoutb'n 
Norfolk  A  West 
N'tbeasfu  iS.C: 
Norib'nteutral. 
Northern  I'aolllo 

Wis.  Ct  I.lnea. 

N.P.A  w.ccm. 

Ohio  A  Miss 

Ohio  River 

Old.)  Southern. . 
Omaha  AHt.L.. 
OreKOuImp.  Co. 
Pennsylvania... 
Peoria  Dec.AEv 

Petersburg 

Palla.  A  Erie... 
Phlla.ARead'K. 

CoalAlronCo. 

Total  both  Cos. 

LehlKh  S'alley. 
Pilt.H..Mar.ACh. 
PUt..Sben..tl...K. 
Pitts.AWe!*t  sy.- 
Pitl.Youuu.AA. 
Pt.  RoyalA  Au(f. 
Pt  Roy.AW.Car. 
Pres.AArU  Ceu. 
tjulucy  <J  A  K.V. 
Kich.A  Dan.sys. 
Rich.  A  Pe'ersb. 
RioGr.  Soutb'n. 
Rio  Or.  West'n. 
bad.Tascola.vII 
8t  I..  A  AT.  1 1  B's 
SC.I,.KiMi'elA8o 


1,617,403  !  8t.L.S<iuthw'rn 


317,355 

3,003,747 

579,761 

26.385 

92-!,654 

153,621 

8.116,301 

306,669 

395,543 

1,195.067 

2,081.294 

54.297 

656!445 
338,047 


ber 

■itiier. 

.  Dec. 

.1  wk  Dec 

2d  wk  Deo. 

.November. 

-Vovembcr 

July 

November. 
November. 
October  .. 
Seplemb'r, 
.Septcmb'r. 
November. 
2d  wk  Dec. 
October.  .. 
)ctotier,  .. 
2d  wk  Dec 
Scptemb'r. 
October.  .. 
1  wk  Deo 
°2d  wk  Dec. 
2d  wk  Dec. 
November, 
liitwk  Dec 
.November. 
November. 
Septemb'r, 
Octol)er. . . 
A  wk  Deo. 
October. .. 
October. .. 
October. .. 
October. .. 
October . . . 
8eptemb'r. 
November. 
November. 
2(1  wk  Dec. 
November. 
Septcmb'r. 
Septcmb'r. 

July 

November. 

July 

( ictober. . . 
2d  wk  Dec. 
2.1  wk  Deo. 
November. 
2d  wk  Deo. 
.lovemi  or. 
2d  wk  Dee. 
November. 


02..'.OS| 
37,010 
461.625 
57,196 
13,318 
720 
17.285 
31,463 
148.555 
101,810 
65.0<i0 
86.819 
10,280 
213.881 
77,674 
216,6T1 
516,000 
298,345 
425,015 
31.829 
19.031 
1,063.509 
2,758,692 
664,562 

'■i8".234 

64,180 

168,484 

36,125 

228,688 

3  4,982 

712,230 

487,065 

101,333 

588,397 

3i7,144 

17.9'25 

60.092 

49,996 

347,042 

6,290,883 

17,916 

40,506 

585,284 


40,570 

83,143 

8V,843 

03,601 

'J,73S 

8B.«3e 

6.336 

4.748 

08.194 

24.7(l.^' 


■:i8 

-  n 
.'  Ill 

.(ill. 148 
15.191 
05  7J I 
60.  :• 
15.;. 

420.1  J   , 

53.931 

14,937 

2,607 


«47,ltM 

*,880,6t7 


1,833.586 

33,439 

0Oa,8«8 

346,717 

300.404 

4.795,748 

1.073,2'10 


7,'.1I01 

3.370. 181 

435.392 


33,618 

146.916 

84.844 

68,368 

31,870 

13.062 

196,147 

69.699 

204,219 

515,000 

327,.588 

440,702 

27,9«7 

16,290 

4,040,9-!8 

3,895,289 

078.529 

41".  886 

56,943 

159,151 


195.969 

44,736 

651,679 

481,3-23 

114,877 

596,'200 

322.211 

14,255 

58,6^8 

49,678 

426,632 

6.408,160 

17,755 

40,451 

550.115 

2,248;3 19  3,246,919 

2,076,864  2,673,133 


372.7.58 

1.13'>,303 

(to 

•:-.8 

i.-.l 

3.1J2.438 

611,495 

81,426 


376,392  19,157,370 
85,375  3,.58 1.020 
31.753     1,157,052 

,989,116  12,327,899 
185,656  1,177,102 
111,725    1,095.2481 


1.155.071 

5.870.6.->l 

2,764,623 

30,800 

296.653 

88,167 

1,489,333 

684.707 

30.914 

3,286.368 

430.199 

216,106 

2,931.674 

18.684,414 

3.651,768 

1,137,937 

10,433,403 
1.064,168 
1,170.323 


St.  PaulADui'th 
a.Frau.AN.Pac. 
Sandersv.A  ten. 
San  Ant.  A  A.  P. 
Sav.  Am.  A  Mou. 
Bav.Fla.A  West. 

.Silveiton 

Siiiiix  City  .*  No. 

South  Hound 

South  Carolina.. 
80.  Paeillc  Co.— 

Oal.llar.AS.A 

LouiH'a  West. 

MorKau'sI.AT 

N.Y.T.  AMox.lOciober. 

Tex.  AN.  Orl.. 'October. 

VI] ,,.!,..  .V- ,/  I  i..iouor. 

tober. 

'  tober. 


Isiwk  Deo 
November.! 
November.' 
t)ct«ber.  . . 

Aui^Ht ' 

November. 
N'ovciiiber. 
Noveml>er. 
November.! 

October. . .  I 
October.  ..• 
October.  ..I 

.1 


4,325.083 

1,580,945 

3,716 

3.5,847 

49,489 

101,664 
22,791 
22,121 
13,099 
22,236 

947,430 
30.481 
15,636 
44,500 
11.133 
33,150 
3,136 

113.000 

211,6-23 

10,491 

670 

180.793 
57,131 

176,101 
14.000 
5.\768 
21,000 

122.900 

476,3571 
109,598 
609,067 
35,8-23 
15.3.106' 


4,920.052 

1,611,118 

3,337 

30,165 

42,194 

108.867 

25,206 

27,818 

16,830 

22,953 

1,107,030 

27,681 

8,892 

50,300 

8.632 

34,780 

3,207 

109,200 

200,572. 

11.6)7 

528 

149.5j5| 

50,268! 

191.127 

13,097! 

37,269. 

14-2''y69| 

530,660 
118,231 
602.382I 
32.8531 
178.048 


1.370.282 

7,509,186 

4,423,47>< 

2,870,184 

1,634,59.'' 

119,817 

1.85O.409 

3,113.-202 

9.332.S76 

36,246.000 

3,006.996 

4,707,161 

175,183 

127.521 

41,744,990 

26,820,641 

5,301,310 

4,539,630 

525,320 

3,311,451 

1,445,543 

357.111 

0,433.651 

466,74u 

6.931,665 

23,850,705 

5,558,591 

29,409,296 

3,8^3,650 

737.032 

585,629 

523.684 

2,935,623 

56,889,63s 

828,067 

454,447 

4,385,30j 

19,101,568 

17,970,296 


i,7i3,«a 

310,711 

308,970 

4^M.1«« 

1,143.530 

16 
.37 

3.087ira 
877.0M 


489,015 

i,a«3,oa4 

84e,»3S 

l,4eB,M| 

1B,3I1,4M 

3,713,676 

403.834 

107.549 


1,537,593 

6,996.150 

4,005.0-lS 

3,725,833 

1,665.980 

133.723 

1,667,443 

2,425,930 

»,236.168 

24,424,400 

8,165,970 

4,304,753 

158,339 

154,140 

40,213,082 

25,381,190 

5,211.245 

4,619,930 

474,289 

2,9-20,413 

1,377,701 


37.071,s«5 


8,706,329 

946,009 

5.031.603 

23,973,446 

4.9-1,170 

28,944,619 

3,839,280 

663.454 

935,313 

454.363 

3.104.643 

59,935,285 

819,392 

439.799 

4,353.173 

18.217,334 

17,286,416 


36.716 

361.809 

'2,292,828 

1,340,537 

169,369 

194,786 

74,496 

248,013 

6,986,986 

297,594 

660,993 

2,476,905 

114.569 

1,434,365 

32,337 

4,324.8.56 

1,93^,382 

8-20,728 

6,-i33 


36,502,750 


430,481 


Sou. Div. (I  r.  .. 

Arizona  l>i'  ..' 

-V'ew  .Mex.li..       ,  r.  ..' 

Spar.  Uu.  A  Col.  ».  inemVr.i 
Stutflu  UL  R.  T.  Novcinber.' 
StonyCI.A.  Mt..  October.  .. 
Summit  Branch.  NovemlH^r. 

Ljkeus  Vallev  November. 

Tot'll>ulb  «'.•■-  ^  ■• '■  - 

Teuo.  Midlai.. 
Texas  A  Pace 

TexS.ValAN.^'. 

Tol.  A.  A.AN.U.  3(1  WkDec. 
Tol.  Col.  A  Cln.  4lhwkOcu: 
Tol.AOhioCenIa  3d  wk  Dec. 
ToLAO.Cen.Kxl  Beptomb'r.' 


.  1.408.868  1.493.091   ' 

3.452,083  3.74.^.5li  : 
,  4,860,1'51  5,238.6.".  i 
196,991      2'27,('ll. 


92,957 

409.034 

181,763 

1,218,911 

3,703,049 
SOU,*  19 

4.260,542 
201,009 

1.373.808 

(.  -.1.(1  ,i:< 


41,094 

305.127 

2,163,437 

1,30-2,915 

373,339 

290,487 

75,016 

238,499 

7,705,820 

277.897 

283,493 

3,461,500 

98,000 

1,303,965 

22,937 

4,301,215 

1,688.479 

827.641 

8,103 

4*1 6,338 


786.269 

208.841 

98.197 

9.876' 

70,948 

3.-279 

123,164 

90,278 


27.3-26 

8.598 

43  022 

18.434 


709,874 
-22J.703 
106,594 

12,150; 

65,040 

2,330 

10.S602 

H2,3t>8 


17,237 
U',(i3.l, 
36,738 
16,831 


6,66U.id3 

1, 639,4 11 

83;,»24 

80,869 

O»O,I»;0 

55,195 

l,2i)J.446 

9-<5.574 


1,102..-)  U 

283.<>J<'| 
1.930,391 


113.107 
404,550 

1,52-2.376 

3.701.895 

835.177 

4,383.006 

187,690 

1.357.872 

10.576,401 

30,971.168 

11,.")47.567 

1,967,975 

5,637,833 

1,68', 4 15 

878.046 

99.380 

971,703 

61.317 

l,t7tt.8J3 

859.4-29 


986.878 

2sJ,3H4 

1,776.117 
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Tel.  P.  &  West. 
Tol.8t.L.&K.C. 
ToL  <&  So  R»v<in ' 
Ulster  &  Del    . 
VdIoh  Paciflo— 

Or.S.L.&U.N] 

Or.Ey  &  N.C'o. 

U.Pao.D  &«. 

Bt.Jo.&Gfl.Isl. 

Allotlierlinos. 
Tot.U.PSie. 

CentBr.&L.L. 
Tot.  cont'led 

Montana  Un  . 

l,eav.  Top.  &  8. 

Man.Al.&Bur. 

Juiutty  owned 

Grand  total. 

Tennont  Valley 

Wabash 

West  Jersey 

W.V.Cen.A  Pitts 
Western  of  A.la. 
West.  Maryland. 
West.N.Y.  &Pa 
WeatVaA  Pitts. 
Wheel.  &  L.  Erie 
Wll.  Col.  &  Au^' 
Wrightsv.&Ten. 


Latest  Eamingt  Reported. 
WetkorMo      18U2,  1891. 


I  Jan.  1  to  Latest  Date. 


2<1  wk  Dec. 
2d  wk  Dec. 
November. 
October. .. 

October.  .. 
October.  .. 
■ctoiier.  .- 
2dwk  Dec, 
October. ,. 
October  .. 
October. .. 
Octooer. .. 
October.  . . 
Octoiier.  .. 
October. .. 
October.  .. 
Octoiier.  .. 
October. .. 
?d  wkDec. 
October. .. 
I  November 
A.iiLnist.... 
Xovember. 
isf  wk  Dec 
AiiKUSt 
2d  wk  Dec, 
Scptemu'r 
November. 


20,020 

46,530 

2,003 

36,693 


680 

675 

569, 

29, 

2,432, 

4,493, 

139, 

4,632, 

90, 

2, 

4, 

97, 

4,681, 

17, 

262, 

140, 

96, 

39, 

85, 

78, 

36, 

26, 

61, 

6, 


6  JO 
519 
209 
756 
926 
269 
,695 
964 
207 
,353 
,540 
,100 
,514 
,490 
,0C0 
,588 
,612 
,410 
,000 
,400 
,331 
,336 
,565 
,200 


$ 
22,817 
46,304 

1,896 
33,644 


684, 

674, 

600, 

35, 

2,517, 

4,578, 

101, 

4,682, 

55, 

2, 

4, 

62, 

4,714, 

18, 

301, 

126, 

94, 

39, 

71 

72, 

23, 

23, 

66, 

5, 


735 
987 
731 
157 
102 
246 
,541 
,787 
,150 
,745 
,594 
,490 
,031 
,376 
,<100 
,531 
,279 
,430 
.435 
,200 
,583 
,937 
,899 
,890 


1892. 


944,471 

2,075,.=.01 

24,120 

363,482 

5,97  2,618 

3,913,892 

4.833,384 

1,195.226 

19,720,52i 

35,469,591 

1,117,748 

36,587,3  39 

904,165 

27,916 

31,101 

966.212 

37,070.415 

169.641) 

13,523.115 

1,494.916 

1,003,312 

303,314 

3,303l767 
212,971 

1,372,16? 

58S,09? 

63,489 


1b91. 


$ 

928,745 

1,877,292 

25,076 

332,284 

6,306,638 

4,701,223 

4,732,037 

903,529 

18,430,712 

34,K87,655 

068,343 

35,556,01)4 

58  ,493 

2.5.201 

35,155 

646,852 

35,879,429 

158,53  1 

13,179,986 

1,437.335 

1,016,233 

342,839 


3,411,400 
110,981 

1,225,410 

678.012 

73,709 


•  Figures  cover  only  thit  part  of  mlleaso  located  in  South  CiroUna. 
tEaruings  given  are  on  whole  Jacicaoavilla  8outhe.i3terQ  System. 
d  Includes  earnings  from  ferries,  eta.,  not  givenseparately.  J.M.iXicnn 
•urrencv.  a  Tol.  Col.  A  Cm.  included  for  the  week  and  since  Jan.  1  in 
both  years. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

For  the  second  week  of  December  the  76  roads  below  show 
1'61  per  cent  gain  in  the  aggregate. 


2rf  meek  of  December. 

1892. 

1891. 

Iticrease. 

Decrease. 

» 

S 

$ 

$ 

Atch.Top.  &  8a7i.  Fe'^ys. 

705,357 

731,925 

26538 

Bt.  Louis  &  Sin  Fr.  Sys. 

174,298 

173,852 

446 

Colorado  Midland 

35.973 

41.453 

5.480 

Bait.  <&  Ohio  Southwest. 

50,309 

•51.985 

1,6  76 

Brooklyn  Elevated 

38.616 

37,074 

l,^42 

Buffalo  Rocb.  A  Pitcsb... 

59.727 

51,287 

5,440 

Burl.  Ced.  Kap.  &  North. 

90,805 

93,863 

3.064 

Canadian  Faeiflo 

43.",<)O0 

427,000 

11.000 

Chesapeake  &  Ohio 

1H5.2BO 

139.890 

5.370 

Chicago  &  East.  Illinois.. 

97,386 

68.990 

28.396 

*  Chicago  dtlirand  Tru  uit. 

71.,«95 

8i,04H 

13,153 

ChlcacoMilw.&St.  Paul. 

713.97^ 

712,02  7 

1,945 

Chicago  St.  P.  &  K.  City. 

105.683 

94.413 

11,270 

Chic.  &  West  Miebigim... 

37.15,5 

30,741 

6,414 

ClD.  Jackson  &  Mackinaw 

13.031 

16.161 

3,130 

Oln.N.O.  AT.Pac.  (5  roads) 

175.851 

137,326 

11,475 

Oleve.Cin.Uhii.ASt.  L.. 

•261,10:^ 

299,316 

33.-07 

Peoria  &  Eastern 

29,912 

33,79'^ 

3,850 

Col.  Shawnee  &  Uockiug. 

17.1JI17 

16.572 

435 

Current  River 

2.?91 

■2. (91 

800 

Denver  &.  Kio  Orande... 

177,t,00 

152.800 

24,800 



'Detroit  Or.  Hav.  &Mti.. 

21,108 

20.374 

23  4 

netroit  Lausiug  &  North. 

22,370 

20,746 

1,624 

Duluth  S.  8.<»e  Atlantic... 

34,;f20 

31.01)5 

3,315 

East  Tennessee  Va.  &  Oa. 

122.313 

133.215 

[10,862 

Evansv.  &  Indiauaiiolis  . 

6,819 

6,762 

87 

Evansv.  &  Kiclimond 

2,758 

2,009 

749 

Evansv.  &  1\  rru  Uautc  . 

21,325 

25,262 

9  7 

ntnt  <fe  Pere  Marnuette.. 

54,371 

55,421 

1,050 

Qrand  Bapids  &  Indiana. 

42,>i6li 

4  4,674 

1,714 

Cincinnati  K.i  Ft.  W.. 

8,938 

9,5 1 6 

578 

Otherlines    

4  288 

3  4''0 

863 
12,031 

*Grand  Irnnk  of  Canada 

404,437 

392,101) 

Intern'l  &  Ot.  KoriU'u... 

107,583 

83,113 

24,i4tJ 

Iowa  Central. ..••.. ...... 

47,743 

52  *i91 

4,948 
2i2 

Kanawha&  Michti^an 

0,094 

0,336 

Kansas  City  Clm.  &  spr.. 

5,03:) 

4,743 

291 

Kan.  City  Ft.  8.  &  Mem.. 

97,751 

98,194 

440 

Kansas  C.  .Hem.  &  Ulrm. 

26,063 

24.705 

1,363 

Keokuk  &  Western 

8,804 

8,255 

519 

liake  Erie  *  Western 

6."!, 390 

67,831 

2,441 

Long  Island . 

b7,421 
3  ,9  0 

65,721 
15,930 

i,700 
21,980 

Louisv  Evwiisv.  &  bt.  L.. 

Louisville  .v  >ashvillc... 

461,s25 

429.195 

32,630 

Louisv.  N.  A.  A  Chicago. 

57,156 

53,931 

3,225 

Louisville  St.L.AtTexas. 

13.218 

14,937 

1.71a 

Memphis  &  Charleston... 

3  1 ,463 

33.618 

2,165 

118,555 

146.916 
84,844 

1,6 '9 
19,966 

Mexican  National 

104.810 



^Mexican  Railway 

65,000 

68,^68 

3,268 

Milwaukee  &  Northern.. 

36,815 

31,870 

4,945 

Mian.  St.  P.  &  S.  S.  M.... 

77,674 

69,699 

7,9  5 



Mo.  Kant^aa  <?^  lexas 

216,571 

204.219 

12.352 

Mo.  Pacillc  <k  Iron  Mt 

516,000 

515,000 

1,000 

Mew"i:orK  Out.  &  West... 

64,180 

56,143 

7,637 

Norfolk  dt,  Western 

228,688 

195,96.^ 

32.719 

Kortheru  Paciuc 

48  ,065 

431,323 

5,742 

Wisconsin  Central 

101,332 

114,877 

13,515 

Peoria  Dec.  &  Evansv... 

17,916 

17,755 

161 

Pittsburg  &\S  extern 

49,439 

42,191 

7,295 

Eio  Oraude  southern 

l.'7,536 

8.892 

6,614 

Rio  Oranue  Western... 

44.5'  0 

50.300 

5,8<0 

St.  Joseph  &  Cd.  Isiand. 

29,756 

3.5,15. 

5,101 

Bt.  L.  All.  A  'J .  w .  br'ci,  es 

33,I5j 

34,780 

1,630 

St.  L.  &  Southwestern... 

113,000 

109,200 

3,800 

Texas  &  Pacific 

175,728 

170.101 
17,535 

5.627 
9,101 

Tol.  Ann  A.  &.  >.  a 

26,636 

Toledo  &  Ohio  Central... 

41,213 

33.456 

2,757 

Toledo  Peor.a  ..'i  Aeoi'ii.. 

120,020 

22,817 

2,7j7 

Toledo  St.  L.  &  Kan.City. 

46,580 

43,304 

276 

Wabui'h 

262,000 
26,336 

801,000 
23,987 

39,000 

Wheeling  &  Lake  Erie ... 

2,349 

Total  (76  roads) 

8.222,965 

8,093,166 

334,929 

205,130 

Ret  increase!  1-61  p.  o.) 

129,799 

*  For  week  eudlug  Decembei  10, 


The  final  statement  for  th?  first  week  of  December  covers 
81  roads  and  s  lows  5.10  per  cent  gain  in  the  aggregate. 


1st  week  of  December. 

Previously  rep'd  (74  r'ds) 
Burl.  Ced  Ran.  <fe  North. 
Oleve  Akron  &Coluinba.s 
Kan.  City  Mem.  &  Birm 

tMexican  Railway 

Otiio  River 

San  Francisco  &  No.  Pac. 
Western  N.  Y.  &  Penn... 

Total  (81  roads) 

Net  increase  (5'lOp.  o.) 

1892. 

8.237,630 
101,221 
20.276 
27,882 
55,233 
17.925 
10.491 
78,4.JJ 

8,519,061 

1891. 

Increase. 

« 

500,003 

5,78  >i 

2,436 

272 

"s.efo 

"6,200 

521,367 
414,747 

D'.create. 

* 
7,823.467 
93,438 
17.^40 
27.610 
71.317 
14.255 
11,65- 
72.200 

8,131,314 

91,849 
16,611 

"i'le'o 

109,820 


'  For  week  ending  December  3. 

Nct-Earuiu^s  Monthly  to  Latest  Dates.— The  table  fol- 
lovviag  shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  December  17.  The  next  will  appear  in 
the  issue  of  January  21. 

. dross  Earnings . 

1892.  1891. 

Roads.  9  * 

Baltimore  <fc  Ohio- 
Lines  E.  O.  E  .b.  ..Nov.  1,594.559    1,590,387 
J.in.  1  to  Nov.  30. ..18, 149,004  17.540.666 
July  1  to  Nov.  30...   S,80G,29l    8,820,613 
Lines  W.O.R.b.... Nov.      555,753        528.622 
Jan.  1  to  Nov.  30...   5,708.25)    5,153,172 
'       July  1  to  Nov.  30...   2.773,847    2.516.335 
Total  system. b... Nov.  2,150,312    2,119.009 
Jan.  1  to  Nov.  30. ..23,8.57,363  22,702.838 
Julv  1  to  Nov.  30. ..11,580,138  11,336,933 


Xct  Earninfjs. . 

1392.  l89L 

455,576  491,620 
5,751.516  5,v33,320 
2,943.320    3,161,499 


Ches.  &0.  8.  W....b.Oct. 
Col.  n.  V.  &Tol....bOct, 

Jan.  1  to  Oct.  31 

L.Erie&We3t'n  b  ...Oct. 

Jan.  1  to  Oct.  31 

Pitts.  Youugs.*  A.... Nov. 

Jan.  1  to  Nov.  30... 
San  Fran.  &  N  Pac.a  Nov. 

Jan.  1  to  Nov.  30... 

July  1  to  Nov.  30... 
Summit  Branch Nov. 

Jan.  1  to  Nov.  30 

Lykons  Valley Nov. 

Jan.  1  to  -Sov.  30 

Total  bothCo's    ..Nov. 

Jau.  IJo  Nov.  30.. 

Tenn.Coal,!.  .feRK.t.Vov. 

Fob.  1   to  Nov.  30... 


223,460 
316,410 

2,778,817 
3  44.905 

2,943,733 
101,554 

1,340,537 

63.157 

810,2  S7 

432,899 

123,15  4 

1 ,209, 146 

90,278 

935,574 

213,432 

2,195,020 


231,950 
335,435 

2,713,210 
398,555 

2,631,044 

108,807 

1,202,915 

76,815 

815,984 

45  1,735 

105, 6J2 

1,176,332 


97,902 

932,532 

570.579 

553.478 

6.08  4,047 

3.514,398 

91,709 

150.324 

1,283,932 

177.383 

1,333,170 

32,122 

510.503 

20.122 

276,OTO 

187,779 

21,164 

10i,l6l 


82,368  def.2.1.83l 


8  59,42  J 

187,970 

!,036,259 


121,986 

865,744 

430,981 

613,.588 

6,Sl)4,0ti4 

3,612,132 

103,581 

159,871 

1.283,541 

14  4,497 

1. 162.708 

36,597 

469,1)41 

30,489 

310,833 

212,124 

1,368 

03,010 

def  1,3; 


36,352  der.3U,3;;i 


2,274 

141,534 

69,600 

761, 30J 


14 

2  i.e.ia 

52,70u 
501,500 


a  .Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  e.arain'^;*  here  given  are  before  deducting  t  vxes. 
i  Bos.semer  Division  (De  Bardcloben  Coal  &  Iron  Co.)  inclii  led  onlf 
in  1892. 

Interest  Charges  and  Siirplris. — The  following  roads,  in 
addition  to  their  grojs  and  net  earniags  given  above,  also 
report  charges  for  interest,  &o.,  with  toe  surplus  or  deficit 
above  or  below  those  charges. 

r-lnler'l,  rentals,  ctc.^.  /—lint.  0/  Set  Eirns.- 


Knads. 
Lake  Erie  &  Wesfn.Oct. 
Jau.  I  to  Oct.  31.... 

1892. 
$ 
53,75  4 
527,200 

1891. 

43,097 
431,179 

1892. 

■* 
123, 6D9 
805,970 

1391. 

.« 
lOl.lOO 
731.52* 

San  Fran.  &  No.  Pac. Nov. 
July  1   to  Nov.  30... 

17.075 
85,412 

17,150 
85.919 

3,047 
102,367 

13,339 
126,175 

Tenn.Coal,  I.&RR.tNov. 
Feb.  I  tj  Nov.  i)... 

53.203 
532,009 

33,0)9 
360,000 

16,403 
23a,30J 

16,702 
2  J  1,50; 

ANNUAL    REPORTS. 


Leliigli  &  Hudson  River  Railway. 

(For  the  year  ending  June  30,  1893.) 

This  railroad  is  one  of  th^conaections  of  the  Philadelphia. 
Reading  &  New  England  operating  the  Poughkeepsie  Bridge 
route.  The  report  says  that  while  ibe  earnings  sho^y  but 
a  small  increase,  there  has  been  a  material  decrea'^e  in  the 
operating  expenses,  the  surplus  for  the  year,  §G3,096,  showing 
the  handsome  increase  of  84-25  per  ceat  over  the  surplus  of 
the  preceding  year,  sufficient  to  extinguish  the  deficit  of 
$61,523  shown  in  the  gene/al  balance  sheet  of  1891. 

"Notwithstanding  the  necessary  low  rate  of  freight  on  cer- 
tain commodities  now  handled  by  reason  of  this  company's 
line  being  part  of  tbe  all-raU  route  via  the  Poughteepsie 
Bridge,  the  average  rate  for  the  entire  toonage  of  the  road  for 
the  past  year  lias  been  maintained."    *    *    * 

"  riie  through  passenger  lines  put  on  during  the  latter  part 
of  the  present  year,  giving  day  and  night  service  between 
Buston  and  Washington,  has  not  as  yet  developed  into  a  pay- 
ing tratiic.  While  the  night  service  evidently  snows  a  gradual 
increase,  the  day  line  h  is  been  veiy  unsalisfactory  ;  in  fact, 
it  would  geein  as  though  tlie  latter  line  will  not  develop  into 
a  paying  passenger  train,  owing  to  the  increased  distance  and 
time  as  t>etween  Boston  and  southwesiern  points  as  compared 
with  ether  lines.''    *    *    » 

"  It  is  evident  that  during  the  coming  year  the  business  of 
the  road   will   be    largely   increasea,   and  we    will  require 
additional  motive  power,  not  less  than  seven  new  locomotives, 
*    *    To  reduce  the  grades,  purchase  locomotives,  construct 
additional  yard)  and  sidings  will  require  an  expenditure  of 
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about  $IS5.000,  of  which  at  least  fSn.OOO  o«n  be  paid  oat  of 
the  net  Murpltia  of  iho  yo»r," 
Earnings,  expenses  and  charges  were  as  given  below : 

KAHNINOI   AMD  UrEKilS. 
Kaniinai/mm—  1890-01.      ISSt-Di. 

riwMxiiiii'r* taa.*'29    9ste.4(ii) 

rrrlglit „..  S39,3:4  a6.:<77 

SUU,  oxpresn,  Ao 18,003  18,696 

Tetal $381,703      $8ni,:i4'i 

Oper»tiUKezpoa«e*  aotl  tsiea 188,371        SOt.'itltl 

Net  Mrnlng* «143,483  $188,070 

IXCOlta   ACCOCKT. 

ISnO-Ol.  1S9I-92. 

Set  carnin«pt 9143.433  fl8.t.07ll 

iDOonio  li'uiu  Orauge  County  BR. 1,411  0.1U5 

Total 9144.843  9180,271 

Dfduet— 

Intcrrrt  i>u  IkiikIs 997,B24  91<B,(!30 

Othorlutcrest 13,610  18,ft40 

Tot«l 9111,143      9128,179 

Surplus 933,700  982,080 

RIo  Grande  Western  Railwajr* 

('For  the  year  ending  June  80,   1893.^ 

The  remarks  of  President  Wm.  J.  Palmer,  in  the  annual  re- 
|)ort  will  be  found  at  length  on  another  page  Kiving  many  in- 
teffsting  de'ails  concprning  the  years'  operations.  The  bal- 
ance slioeC  June  30,  1S93,  and  the  income  account  in  detail 
are  nlao  given. 

The  compar.itive  tables  for  three  years  ending  with  June  30 
have  been  ompilcd  for  the  Chuoniclb  in  the  usual  complete 
I'oim  as  follows  : 

ROAD  AND  EQCIPMBKT. 

1^89-00.         180001.  1801-02. 

Mllps  owned 36<  42s  404 

Miles  leased 18  18  18 

Total 386  446  M2 

rx>rom(itives 67  74  70 

t'axseiiKvr.  mall  and  express  cars  40  S2  SO 

Frciv'hl  cars 882  1.126  709 

Other  furs 89  30  15 

OFEEATIONS  AXD  FISCAL  RESVLTR. 

f>prrnHnns-                                      1880-00.  1800-01.  l«ei-02. 

i.d 175,090  229,003  2?5.«50 

,0 22,931,191  29,050,703  33,579,531 

.'I'r  per  mile 2-05  cts.  2-20  ots.  2-08  cts. 

1  iii^ht  iiouii  luiived 382,502  560,209  032.2(JS 

FreiKlit  (ions)  milengo 51,488,010  81,812,208  106,260,227 

Aviiac*^  rate  pertou  per  mile 2-727  ots.  1-054  ots.  1-712  cts. 

Earninjs—                                             9  $  $ 

Passencrer 471,010  638,775  700.001 

Krplght 1,067.203  1,596,015  1,819,8x0 

Mall,  express,  &0 84,021  111,340  124,010 

Total  cross  earnings 1,622,233  2,346,130  2,613,024 

Oprntriitff  expen»f8 — 

Mainl.ii.inCcof  way.  *o 226,174  314,161  399.352 

,M;iliii.n;im'eoi;  equipment 175,114  214,060  203,172 

ii    >           '  iiion  oxpeusea 600,ii71  790,987  9i2,523 

.t 23.059  24.415  28,-.J30 

I..  1    1  1.  t.ixcsaudluaurance 107,296  147,078  180.150 

Total 1,132,514  1,491.610  1,733,427 

Net  earnings 489,719  854.520  010,407 

Percent  of  oper.  exp.  to  earns...        60-81  63-53  6S-56 
IKCOMB  ACCOUNT. 

1889-00.  1800-91.  1391-92. 

Receipts—                                                   $  $  9 

Net  earnings 489,710  854,520  910.497 

Utber  receipts 30,963  2,-.{02  18.074 

Total  income 620,637  856,782  028,571 

Disb'trHrmC"  ts— 

RftntalspaUl 8,762  14,400  31.512 

tiiterei-t  on  itebt 393.500  533,500  500,000 

Dividends 25»,300  31-,!,3-9 

Miscellaneous 2,381  744  5,008 

Total 404.643  806.013  909.519 

Surplus 116,044  50,769  19,052 

Lonisrille  St  Lonis  St  Texas  Railway. 

CFor  the  year  ending  June  80, 1893.^ 

A  report  for  the  year  1891-3  has  been  made  and  shows  re- 
sults for  the  year  as  follows : 

INCOMB  ACCOUNT. 
Earn  ingn. 

Freight  rarulnzs 9351,505 

r;iH-iMi.-'r  earnings 160.414 

JI  lil   1 xprosi  revenue 23,388 

Mi>i'(ilaiK'Oua  rcveuue - 17,650 

Total  main  line 9561,968 

Gross  caralngs  leased  line 44,819 

'"'  Tot.ll 9606,787 

Lrpeniiea. 

I  r  n>:<)>ortatlon ., 9213.134 

M riiive  power 39,877 

M.untenanceof  way  and  oars 50,493 

Track  rentals  aud  terminals 24.012 

Ueneral 23,386 

Total  main  line 9351,804 

Operating  oxpuusca  leased  line 26,211 

Total 9377.016 

Net  carnlDgs 9229,770 
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Aci'.riU'U  Inirrrat 

i'rofltand  loss 


Total 90,734,333 


GENERAL  INVESTMENT  NEW3. 

Baltimore  It  Ohio.— President  Charles  F.  Mayer  was  an- 

animously  re-elected  President  of  the  company  at  the  direc- 
tors' mteling  this  week,  lie  made  a  statement  of  the  condi- 
tion of  the  B.  &  O.  property,  Klving  the  resullH  of  his  recent 
inspection  of  the  entire  system.  He  said  ho  had  found  the 
roadbed,  terminals  and  otiier  propt-rty  in  excellent  condition. 
Hi-  upoko  i,f  tlie  larne  developments  ni)w  under  way  in  the 
diflerent  deputments  and  of  the  improvements  in  contempla- 
tion for  the  advancement  of  the  company's  interests.  He 
said  the  effects  of  thpse  improvements  will  be  important  and 
satisfactory  for  the  future  operation  of  the  system. 

Called  Bonds. — Tlie  following  bonds  have  been  called  for 
payment: 

CHICAGO  BtJRLINOTON  &  QCINCT,  BUHUNOTON  &  MlSSOUBI 

River  KR.  ln  Nkbkaska.— Non-exempt  6  percent,  duo  July  1, 
1918,  to  be  paid  at  par  and  interest  at  office  of  New  F^ngland 
Trust  Company,  8.5  Devonshire  Street,  Boston,  Ma«s..  on  Jan. 
3,  1893,  interest  ceasing  Jan.  1. 
Eighty-two  bonds  for  $1,000  each,  numbers 

4.!\75.  4.595,  4,607.  4,672,  4,782,  4,8.36,  4,881,  4.997,  5.125,  5,305, 
5,410,  5.420.  5.460.  5.480,  5,487,  5,935,  «,042,  6.101.  e,-.il8,  0.408, 
0,497,  6,560,  6,713,  0,700,  6,832,  6,885,  7,036,  7,045,  7,059,  7.185, 
7.238,  7,651,  7,758,  7,804,  7,849,  7,883,  7,923,  8,0.')1.  8,063,  8,005, 
H.138,  8.196.  8.232,  8,.530,  8,607,  8,687,  8,736,  8,823,  8,839.  8.845, 
8.918,  8.920.  8.955,  9,153.  9,183,  0.190.  9,398,  9,442,  9.448,  9,023, 
O.GOa.  9.680.  9.740.  9.701.  9.815.  9.947,  9.982.  10.003.  10.017.  10.137. 
lO.UIO.  10.-237.  10.272,  10,308, 10,542,  10,093,  10,704,  10,718,  10,886, 
10,099,  ll,19t,  11,370. 

And  eighteen  bonds  for  $600  each,  numbers 

1.047,  1.007,  1.326.  1,468,  1.479,  1.574.  1.615.  1.663,  1,077,  1,688, 
1,701,  1,797,  1.800,  1,974.  2,160,  2.101.  2,255.  2.322. 

Canada  Sonthern.— The  otBcial  statement  of  this  c^mpiny 
is  as  follows  : 

Nnrw  York,  Dec.  22, 1893. 

At  a  meeting  of  the  board  of  directors  held  this  day  a  semi- 
annual dividend  of  1 3^  per  cent  out  of  the  earnings  for  the 
six  months  ending  Dec.  31,  1892,  and  an  extra  dividend  of 
one-half  per  cent  out  of  undivided  earnings  of  189J  ani  pre- 
vious years  were  declared,  payable  on  the  lirst  day  of  February 
next. 

A  statement  was  received  from  the  Michigan  Central  Riil- 
road  Company  (December  being  estimated),  which  shows  the 
following  results  from  the  busiaessof  the  pa.st  year  : 

1392  fE»/.;  1391  (Arri  ) 

Gross  earnings  of  both  roads 91.'5.8O0.O0O  915.H;:i.oQO 

Oiwrating  expenses  and  tat09 11,879.000  11,108.000 

Percentage  of  earnings (75-18)  03ii) 

Net  earnings *.-?,921,00O  $4,0^5.000 

Interest  and  rentals 2,402,000  2.439,000 

Surplus $1,519,000  91,t:l0,000 

Division  as  per  trafllc  agreement— 
To  MlolilgauCeutralRa.Co 1.118.003  1.109,000 

To  Can.  So.  Ry.  Co 9401,000  9447,000 

Adil  income  from  other  sources -.:7.000 

Adil  balance  from  Income  of  piev.  jears.        218.417 

Balanre  Dec.  31,1892 9646,417 

Less  dividend  or  II4  percent 

declared  June  28 5187,500 

Less  dividend  of  II4  percent 

declared  this  day 187,500 

Less  extra  dividend  o(   >»  per 

c't.  declared  this  day 73,000       450.000 

Balaooe 9196.417 

Chicago  Mllwakee  &  St.  Paul.— Vice-President  Bond  gives 
notice  that  the  7  per  cent  bonds  of  the  company,  knoivn  as 
Milwaukee  &  St.  Paul  Railway  Company  La  Crosse  Div.  bonds, 
wiU  mature  January  1,  1893.  and  will  be  paid  at  maturity  with 
six  months'  accrued  interest  thereon,  and  from  that  date  inter- 
est will  cease. 

Connecticut  Klver. — As  to  the  purchase  of  a  majority  of 
this  company's  stock  in  the  Boston  &  Maine  interest,  Mr.  F.  H. 
Prince  is  reported  a.4  saying  that  he  and  the  people  whom  ha 
represents  have  secured  an  absolute  majority  o€  the  Connecti- 
cut River  stock,  despite  the  intimations  that  come  from 
Springfield  to  the  contrary. 

Central  &  Sonth  .American  Tel.— Mexican  Telegraph.— Tb« 
Central  &  South  Amoricau  Telegraph  Company  has  declared 
its  usual  quarterly  dividend  of  l-?4'  per  cent,  'fhe  surplus  oa 
Oct.  31  was  $39'>,8.8B  ;  gross  earnings  for  the  quarter  to  Dec. 
31,  partly  estimated,  ^33,734  ;  operating  expenses,  $73,000  ; 
net  earnings.  $160,734  ;  dividend  payable  Jan.  10,  $110,890  ; 
surplus  for  the  quarter,  $->0,844 ;  total  surplus  Dec.  81,  $344,<- 
330,  after  paying  January  dividend.  The  present  net  reve- 
nues of  the  company  are  equal  to  more  tlian  8  per  cent  per 
annum  on  the  capital  of  $8,000,000,  including  the  recently 
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authorized  increase  of  $1,500,000,  already  paid  in  for  the  du- 
plicate cable  now  being  sliipped  from  London. 

The  directors  of  the  Mexican  Telegraph  Company  have  de- 
clared a  quarterly  dividend  of  2J£  per  cent,  payable  Jan.  17. 
The  surplus  over  the  October  dividend  waa  $285,539  ;  earnings 
for  last  quarter,$91,292  ;  operating  expenses,  |17,500  ;  income 
from  investments,  $7,253 ;  current  dividend,  47,815  ;  surplus 
for  the  quarter  to  Dec.  31,  $33,231  ;  repairs,  $4,094 ;  estimated 
net  surplus  Dec.  31,  S314,675. 

Chesapeake  &  Ohio. — Advices  from  London  state  that  the 
papers  for  the  organization  of  th«  Chesapeake  &  Ohio  Steam- 
ship Company,  Limited,  have  teen  signed,  and  the  capital  has 
all  Deen  subscribed.  The  line  is  in  the  interest  of  the  Chesa- 
peake &  Ohio  Railway  Comi  any,  which  owns  a  majority  of 
the  stock.  Contracts  have  been  awarded  to  builders  on  the 
Clyde  for  the  construction  of  six  steamers. 

Mr.  Ingallt;,  President  of  the  Chesapeake  &  Ohio  Railway, 
is  quoted  as  saying  that  the  advantages  to  the  railway  com- 
pany of  this  line  can  hardly  be  over-estimated;  The  expoit 
business  from  Newport  News  is  even  now  more  than  enough 
for  these  steamers,  as  well  as  all  the  tramp  steamers  that  can 
be  secured.  Last  year  over  120  steamers  were  loaded  by  the 
Chesapeake  &  Ohio  from  that  port  to  Europe. 

Cincinnati  &  Muskingum  Valley. — Notice  has  been  pub- 
lished that  coupon  No.  32,  for  six  months'  interest  due  Jan.  1, 
1887,  on  the  bonas  of  this  company  would  be  paid  at  the 
banking-house  of  Winslow,  Lanier  &  Co.,  after  Dec.  10. 

Edison  Electric. — The  decision  rendered  last  week  by  the 
United  States  Circuit  Court  of  Appeals  in  the  suit  of  the  Edi- 
son Company  against  the  Sawyer-Mann  Company,  asking  for 
an  injunction,  grants  the  injunction  with  the  proviso  that  the 
Edison  Company  must  supply  lamps  on  reasonable  terms  to 
all  Westinghouse  plants  installed  before  the  decision  of  the 
Court  below  sustaining  the  patent  and  giving  the  Sawyer- 
Mann  Company  leave  to  apply  to  the  Court  to  vacate  or  modify 
the  injunction  in  case  of  the  refusal  on  the  part  of  the  Edison 
Company  to  comply  with  this  proviso  in  any  specific  case. 

Kentucky  Union. — At  Louisville,  Ky.,  Dec.  20.  Judge 
Jackson,  in  the  United  States  Circuit  Court  rendered  a  deci- 
sion in  the  important  case  of  J.  Kennedy  Tod  and  others 
against  the  Kentucky  Union  Railway  Company.  Judge  Jack- 
son sustained  the  motion  of  the  plaintiff  and  the  other  first- 
mortgage  bondholders  for  a  sale  of  the  road  and  entered  a  de- 
cree nisi  within  120  days.  He  holds  that  the  second  bond- 
holders have  no  right  to  complain  as  they  might  have  antici- 
pated the  default  on  the  first  mortgage. 

KnoxTille  Cumberland  Gap  &  Louisville.— At  Knoxville, 
Tenn.,  Dec.  20,  in  tlie  U.  S.  Circuit  Court  for  the  Eastern  Dis- 
trict of  Tennessee,  Clarence  Cary  was  appointed  receiver  ot  the 
Knoxville  Cumberland  Gap  &  Louisville.  Default  was  made 
on  the  interest  due  Dec.  1  on  the  first  mortgage  bonds,  and 
the  Central  Trust  Company,  trustees  under  the  first  and  second 
mortgages,  brought  suit  for  a  receiver.  Similar  action  was 
also  taken  in  the  courts  in  Kentucky  and  Virginia. 

Lake  Shore  &  Michigan  Southern.— The  following  is  an 
official  statement  issued  from  the  office  : 

New  York,  December  22,  1892. 

At  a  meeting  of  the  board  of  directors  of  this  company  held 
this  day  a  semi-annual  dividend  of  3  per  cent  upon  tiie  capital 
stock  was  declared,  payable  at  the  Treasurer's  office  on  the 
first  day  of  February  next. 

Following  is  the  statement  showing  the  result  of  the  business 
of  the  year  1892  (December  being  partly  estimated)  compared 
with  1891  : 

1892  fE»t)  1891  (Actual.) 

Gross  earninprs $22,450,000  $21,431,386 

OperatiUK  expeusea  and  taxes 15,820,000  14.032,675 

Percent (70-47)  (68-27) 

Netearaings $6,630,000  $6,798,711 

Interest.reutils  and  dividends  on  guar- 
anteed stock 3,300,000  3,359,251 

Balance  to  stock $3,270,000  $3,439,460 

Equals  per  share ($6'61)  ($6'95) 

Amount  of  dividends  at  6  per  cent 2,967,990  2,967,990 

Surplus  for  tli«  year $302,010  $471,470 

Increase  in  gross  oarnines $1,018,614  =  4-54  per  ct. 

Increase  in  expenses 1,187,325  =  7  51  per  ot. 

Decrease  in  net  earnings 16'»,711  =2'48  per  ct. 

Decrease  in  balance  to  stock 169,460  =  4-92  per  ot. 

The  gross  earnings  for  the  year  are  the  largest  in  the  history 
of  the  company.  Expenses  include  all  expenditures  for  the 
year.  Nothing  has  been  charged  to  construction  or  equip- 
ment since  1883.  The  outlays  in  1892  for  new  buildings, 
second  track,  new  sidings,  heavier  iron  bridges  and  reduction 
of  grades  amounted  to  |1, 01 5, 000.  The  funded  debt  has  been 
decreased  during  the  year  $250,000  by  the  operation  of  the 
sinking  fund. 

Maine  CentraL — At  the  annual  meeting  of  the  Maine  Cen- 
tral stockholders,  held  Dec.  21,  Archibald  A.  McLeod,  of  Phil- 
,jj  adelphia<  George  M.  Pullman,  of  Chicago,   and   Francis  W. 
Hill,  of  Exeter,  were  added  to  the  board  of  board  of  directors. 
Michigan  Central.— The  following  statement  of  this  com 
pany  is  official : 

New  Yoek,  Dec.  22,  1892. 
At  a  meeting  of  the  board  ot  directors  of  this  company, 
heJd  this  day,  a  semi-annual  dividend  of  2  per  cent  upon  the 
capital  stock  was  declared,  payable  on  the  first  day  of  Febru- 
ary next,  and  also  an  additional  dividend  of  \ii  per  cent, 
rr^  payable  at  the  same  time. 


Following  is  a  statement  of  the  business  for  the  jear  com- 
pared with  that  of  1891,  December,  1892,  being  partly  esti- 
mated ; 

1892  (Est)     1891  {Actual.) 

Gross  earnings $15,8(10,000       $15,163,000 

Operating  expenses  and  taxes 11.879,000         11108000 

Percent (75-18  -•- -  •"»™ 


(73-25) 

$4,055,000 
2,439,000 


Net  earnings $3,921,000 

Interest  and  rentals 2,40J,000 

Sorplus  earnings $1,519,000         $1,616000 

Proportion  to  Canada  Southera  Co 401,000              447,000 


1,169,000 
59,000 

$1,228,000 

($6-86) 


Proportion  to  Micliigan  Central $1,118,000 

Income  from  investments 55,000 

Net  income $1,173,000 

Equals  per  sliare  far  Micliigan  Central ($6-26 

Dividenl  2  per  cent  Aug.  1  1892. $374,764     . 

Dividend  2  p.  o.  deolaiert  tliis  day  374,764 

Ext.  div.  m  p.c.  declared  tliis  day  281,073-1,030,601 

Balance $143,399 

"The  contract  between  the  Canada  Southern  and  the  Michi- 
gan Central  made  in  1882  was  for  twenty-one  years,  providing 
for  a  division  of  net  earnings,  33)^  per  cent  to  the  former  and 
66^3  per  cent  to  the  latter,  with  a  provision  for  re-apportion- 
ment at  the  end  of  each  five  years,  leaving  the  last  apportion- 
ment to  run  for  six  years.  The  first  five  years  expired  at  the 
end  of  1887  and  no  change  was  made.  The  next  period 
expires  with  the  31st  of  December,  1893,  and  a  re-apportion- 
ment has  been  agreed  upon  giving  the  Canada  Southern  40 
per  cent  and  the  Michigan  Central  60  per  cent  of  the  first 
million  dollars  ($1,000,000)  of  net  earnings  ;  any  amount  over 
that  to  be  divided  on  the  present  basis  of  one-third  and  two- 
thirds.  This  addition  to  the  Canada  Southern's  share  amounts 
to  just  J^  per  cent  per  annum  on  its  capital  stock." 

Niagara  Falls  Power  Company.— The  first  distribution  ot 
the  capital  stock  of  the  Niagara  Falls  Power  Company  to  the 
subscribers  to  the  construction  fund  will  be  made  early  in 
January.  The  transfer  office  is  at  the  office  of  the  company. 
Mills'  Building.  The  Central  Trust  Comuany  is  the  registrar 
of  transfers.  Mr.  Edward  D.  Adams  is  President  of  the 
Cataract  Construction  Company  and  Francis  Lynda  Stetson 
First  Vice-President. 

Ohio  &  Mississippi.— The  Supreme  Court  ot  Ohio  has 
handed  down  a  decision  in  the  Ohio  &  Mississippi  election 
case,  confirming  the  judgment  of  the  Circuit  Court  and  there- 
by confirming  the  validity  of  the  vote  of  the  majority  share- 
holders for  the  election  of  directors  held  in  October,  1891,  on 
the  Brown,  Shipley  trust  stock.  The  Court  holds  that  the 
trust  is  valid,  and  that  MoKim,  Walsh  and  Fahnestock  were 
legally  elected  directors. 

PenusylTania- Cressou  Clearfield  &  New  York  Short 
Line. — The  last-named  railroad  has  been  sold  to  and  merged 
into  the  Pennsylvania  Riilroad  Company's  system.  The 
property  and  franchises  will  be  taken  possession  of  by  the 
new  owners  on  Jan.  1  next.  This  line  is  thii-ty  miles  in 
length  and  extends  from  Uresson,  Cambria  County,  to  Irvona, 
Clearfield  County. 

Railway  Constrnction  in  1892.— The  Chicago  Raihvau 
Age  this  week  has  its  usual  article  on  railroad  construction 
and  saye  : 

"  It  is  true  that  few  large  lines  have  been  under  construc- 
tion, and  yet  so  numerous  have  been  the  extensions  of  old 
roads  and  the  construction  of  short  branches  and  feeders  that 
we  now  find  that  over  4,000  miles  of  main  track  have-  in  the 
aggregate  been  laid  down  in  the  Uniied  States  during  the 
year,  while  grading  has  been  completed  and  tracklaying  is 
still  in  progress  on  at  least  500  miles  more,  and  for  many 
thousands  of  mUes  more  construction  has  been  commenced 
or  projected."    *    *    * 

"The  only  States  in  which  no  track  was  laid  last  year  are- 
Vermont,  Rhode  Island,  Connecticut,  Delaware  and  Nevada, 
but  Kansas  barely  escaped  omission  by  having  a  single  mile 
built  on  a  local  belt  rnad,  and  Mississippi,  in  which  railway 
building  has  practically  been  at  a  standstill  for  some  years, 
got  in  the  list  on  the  strength  of  one  line  which,  although  now 
doing  only  a  lumber  business,  is  intended  to  carry  general 
traffic.  Most  of  the  States,  however,  have  several  new  lines, 
with  considerable  mileage,  those  leading  in  miles  built  being  as 
follows:  Washington  8  lines,  421  miles;  Pennsylvania  40  lines, 
257  miles  (average  only  5%  miles  each);  New  York  U  lines,  236 
miles;  Michigan  lOlines,  220  miles;  Texas  11  lines,  211  miles  (built 
to  gain  or  hold  competitive  country  ;  not  because  railway 
operation  in  that  State  is  profitable  at  present) ;  West  Virginia 
12  lines,  204  miles;  Minnesota  17  lines,  200  lines;  Obio  11  lines, 
197  miles ;  Missouri  13  lines,  197  miles.  For  the  whole  289 
lines  built  in  the  United  States  this  year  the  average  length  is 
only  14  miles,  which  is  about  the  average  of  the  previous  year, 

"Compared  with  previous  years  the  figures  for  1892  show 
that  the  falling  off  in  railway  building  commenced  in  1888- 
still  continues.  For  the  past  ten  years  the  yearly  construction, 
according  to  Poor's  Manual,  has  been  as  follows  : 

MtUl. 

1R88 ^OiS 

1889 5,696. 

1890 5,671 

1891 M71 

1892 4,062. 


MUes. 

1883 6,743 

1884.. 3,924 

1885 2,984 

1886 8.037 

1887 12,983 


Richmond  &  West  Point  Terminal.- The  summons  anil 
complaint  in  the  suit  of  the  Richmond  &  'West  Point  Terinmat 
Railway  &  Warehouse  Company  against  the  members  of  the 
Georgia  Company  syndicate  was  served  this  week.    This  suit,. 
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will'  11   thp  New  York  Huprenu*  Court,  inrolvM 

:'  "'.     It  i!<  nn  ii'-liori  t'l  hoc  iitido  ai  n    "     ■  '  m)1(1 

i' Hall-  hy  willed   iiiohI  of  tlio  Ktock  !    of 

:-.--      •uipiiiiy  ivoro  tHMivmi'il  l>v  a  nyiiili    ..     ipi- 

tnliMi.i  lo  iho  Kicliiiionil  rcriniiial  Coinpniiy,  Home  of  tlii> 
direi'l.rs  of  tlv  Inst-nnini'd  (MrporiMiii  at  llm  liriio  of  tho  mhIi' 
havinK  '■  <t*  of  iIh' 

The  ('•  ifviewH  III  of  the  transaotion  by 

which  III.     •■  111  It II  s  of  the  ()■  or ; I  mv  wi>r«  sold  to  the 

Richmoii'l  Ti'riiiiiml  ('omiMiiiv  m  t  prullt  of  between 

three  ami  ii'iir  million   dolliirH.     1        llmt   "on   Oclohpr 

'i'i,  1H8M,  ill.  ili'fi'miiinl,  Ktnaniii'l  l,"hiiia[),  noting  for  himiolf 
and  luviu'iait  ;<  in  the  said  xyudicnte,  n<ldrc!ui«d  to  the  plainlilT 
a  pro(Mi!iul  for  the  »ile  to  it  of  the  entire  120,0<X)Hhitre!<of  capi- 
tal titoi'k  of  the  (ie.>ri;la  Company  at  93.5  per  share,  makiax  a 
total  priee  of  9t.JOO.(iOO.    Thereupon   those  members  of  tho 
plaintitr'M  lioard  of  directoni  who  were  present  at  a  meelinftof 
the  board  lipecially  convened  on  said  day,  without  reference 
to  a  coaiiniil  e  or  any  invcMtJKation,  adopted  a  resolution  ac- 
cepting siioii  projiosal,  and  then  an.l  ther«(  appointed  a  com- 
mittee of  four  de^ifniated  directerif  with  full  power  to  arrange 
the  defaiN  of  and  to  conAiimniate  audi  purchase  of  stock." 
Thi'  ■    iimmitioe  8ub!.e<]uenliy  purchased  from  tho 

syn  ">  of  tho  C)eor>;ia('o.'-i collateral  trust  bondi". 

"tUv   (ii.i.....   ....lefore   chargos   that  "the  said  combinalion 

and  plan  ho  formed  by  and  lietweeii  its  President  and 
divers  of  its  directors,  confederating  with  the  other  syndicate 
defendants  for  the  purpose  of  selling  their  unsalable  and  dis- 
credited securities  to  the  plaiiititT  at  such  prices  as  yielded 
them  un  enormous  prodt  and  necessirily  imposed  on  plaintiff 
a  heavy  yearly  loss,  wiis  contrary  to  equity  and  good  con- 
science, and  that  the  pretended  contract  dated  Oct.  26,  1888. 
and  the  supplementary  imper  dated  Nov.  30,  1868,  and  all  the 
acts  done  ill  pretended  purchase  of  the  stook.s  and  bonds  of 
said  Ueor^ia  Company  from  the  syndicate  defendants,  and 
the  taking  from  the  assets  and  money  of  plaintiff  of  over 
$7,000,000  cash ••  •  »  •  •  •  "to 

put  into  the  pockets  of  the  said  faithless  directors,  the  syndi- 
cate, defendants,  and  their  confederates,  were  all  acts 
planned,  done,  and  performed  by  said  Inman,  or  under  his 
airection,  in  the  execution  of  such  original  fraudulent 
syndicate  .scheme,  combination,  purpose  and  confederacy,  and 
all  the  pretended  contracts,  purchases  and  deliveries  of  stocks 
and  twnds  thereunder  were,  and  are,  without  due  authority 
of  the  plaintiff,  whollv  beyond  its  corporate  capacity  and  pro- 
hibited and  fraudulent  both  in  law  and  fact,  and  that  under 
such  circumstances  the  receipt  and  appropriation  of  over 
$7,000,000  of  the  money  and  asset-i  of  plainiiff  by  the  defend- 
ant directors  and  a.ssociates  in  tuch  combination  and  syndi- 
cate was  a  wrongful  diversion  of  trust  funds  which  justifies  a 
court  of  equity  in  declaring  the  whole  transaction  fraudulent 
and  void,  and  decreeing  full  re-payment  by  the  syndicate  de- 
fendants of  all  the  trust  funds  so  misappropriated,  and  interest 
thereon,  and  warranting  the  court  to  hold  the  syn.licate  de- 
fendants liable  to  fully  account  for  such  breach  of  trust  and 
to  make  full  equitaole  conopensation  therefor." 

In  conclusion  the  plaintiff  prays  that  the  court  will  decree 
"that  the  said  pretended  contract,  dated  Oct.  26,  1888,  was 
not  and  is  not  in  any  way  bindini;  upon  the  plaintiff  or  its 
receiver,  but  that  the  same  was  executed  in  the  name  of  the 
plaintiff  without  any  lawful  authority  in  the  special  committee 
which  signed  the  same,  and  was  a  contract  wholly  beyond  the 
corporate  capacity  of  the  complainant  to  execute  and  perform, 
and  is  prohibited  and  void." 

The  answer  of  the  defendants  will  be  awaited  with  much 
Interest  and  when  made  public  the  substantial  parts  will  be 
quoted  in  the  Chronicle.  Messrs.  Joseph  H.  Choate  and 
John  E.  Parsons  are  retained  as  counsel  lor  the  defendant. 

Union  Pacific— The  vacancies  in  the  Union  Paicific  Board 
caused  by  the  dsaths  of  Messrs.  Jay  Gould  and  Si.lney  Dillon 
were  filled  at  a  recent  meeting  of  the  directors  by  the  election 
of  Messrs.  Ge  jrge  Gould  and  Sidney  Dillon  Ripley. 

Wall  Paper. — The  National  Wall  Paper  Company  filed  on 
December  16  a  certificate  of  the  increase  of  its  capital  from 
$14,000,000  to  $80,000,000.  The  capital  is  divided  into  300,000 
shares. 

Wisconsin  Central  Company  and  Wisconsin  Central  Bail- 
road. — The  follosying  is  a  consolidated  statement  of  income 
account  for  four  mouths  ending  October  31,  1892  : 

Net  Northern  Pacific  rental $504,479 

Inoome  from  apciiritles 134,817 

UlscellaneouB  Income 4,512 

Total  Income...., $648,809 

Interest  on  bourls $357,332 

Interest  on  dehnntiircB  of  leased  llnea 12,420 

Interest,  eorhMUKeaud  coniaiisslonR 4,686 

Engine  antl  oar  rentals  and  truokase 120,276 

Oeneral   axpenses    i  including   «Ia   oparstlng   ac- 
count* before  leaee) 2fl,082 

Total  charges 623.796 

Surplus  for  fourmonths  ending  Ootolier  31  $120,0<3 

Addiiirplus  June  30,  1U92  2a«,12tl 


Kevovtt  sua  Hoctimeiita. 


Total  Durplna  October  31, 1892 $348,142 

The  total  mileage  of  both  companies  is  671*76  miles,  and  this 
is  the  mileage  which  is  covered  by  the  securities  of  the  Wis- 
consin (  intral  Company.  The  leasee's  published  statements 
entitled  "  Wiscom-in  (Jentral"  earnings,  etc.,  are  misleading, 
since  they  include  the  operation  of  other  leased  lines  and  cer- 
tain properties  not  within  the  Northern  Pacific  lease  of 
April  1,  1890. 


RIO    GRANDE     WESTERN    RAILWAY     CO. 

ANNUAL  RKl'OItrTO  TMK  ST JCKIiOLDKHS  FOR  THE 
YEAR  KNUING  JUNK  3o,  1808, 


New  YOEK.  NoTwnb«r  Ut.  18M. 
To  the  Sloekholdtrt  of  th4  Rio  Orande   i^etletn  Railwan 
Company, 

Tlie  OroM  Samlngii  for  the  Ysar  ending  Jnna  30tb, 

1892, were  ...  «3,A43,92461 

(An  Inoreaae  over  the  pravlou*  year  of  la'BO  per  oanl.) 

Operating  KxpeniiM 1,668336  4S 

( an  InorMMA  of  1 8 'OS  per  cent.) 

Net  Earnings ••7a,&88  0« 

(An  Inoreaae  of  8'88  per  cent.) 

DBOIICT  riXBO  CHAROM. 

Taxes,  Imnmnsn,  rental*,  local  pool  settle- 
inuiii  .  .'Ht  nn  honilH $662,212  38 

I,e»«  I  'Ivi'd  on  the  nccurltluii  of 

oilii't  ..'.4,  nnil  sundry  Item* 18,073  A8 

644.138  80 

leaving  profit  for  the  year.  rab)ect  to  dlvUlon 9381.430  28 

Four  qimriiTly  'llyMciKls  liave  l>een  paid  on  tlu  $6,290,- 
iiiiii  of  frefi'mil  Htiiek,  mitklng  tue  full  ainouDtof  8 
p.T  cunt  i»ir  itiiiiuiu  for  whleb  It  has  the  preferenee. 

iiuuiuutiiiK  t.i        $312,398  75 

Anil  there  riiin.ilns  for  the  year's  rbowing,  to  the  net 

credit  of  Income 19,0.M  68 

Which,  added  to  the  aurplusattho  beKinnlngnf  the  year, 
leu  olalms  and  damage  suits  paid  on  thi'  husinesa  of 
previous  years,  leaves  a  net  credit  to  prollt  and  loss, or 
tfuriitu*.  on  June  30th,  1892,  of 206,49193 

The  average  mileage  operated  has  been  481*16  miles,  agaiiut 
407  the  previous  year.  The  length  of  line  operated  on  July 
1st,  1892,  was  501*01  miles,  besides  3*9  miles  completed  but  not 
yet  opened.  The  length  of  completed  line  at  this  date  ia 
513*38  milea.  besides  11*3  miles  of  tramway,  of  which  7*8  con- 
nect with  the  Alta  mines  up  the  Little  Cottonwool,  and  8^ 
miles  with  the  mines  up  the  Bingham  Canyon.  The  entire 
line  at  this  date,  Nov.  1st,  is  524  *6S  miles. 

The  OrossEnrnlOKS  per  mile  were $9,494  90 

The  Operating  Expenses  per  mile  were 3.467  33 

And  the  Net  Earnings  per  mile  ware $2,027  98 

The  expenses  have  been  at  the  rate  of  63*1  per  cent  of  the 
earnings,  as  against  61*8  per  cunt  last  year,  or,  after  deducting 
taxes  and  insur  ince,  6.')*56  per  cent  this  year,  as  compued 
with  63*58  per  cent  last  year. 

682,288  tons  paying  freight  were  hauled,  a  gain  of  11  per 
cent  over  the  previous  year,  and  275,850  paying  paa<en?ers,  a 
gain  of  20*14  per  cent.  The  tonnage  was  hauled  169  mile^,  aa 
against  148*7  miles  and  the  average  receipt  therefrom  was 
1*718  cents,  in  comparison  with  1*951  cents  per  ton  per  mile 
the  previous  year.  The  passenijers  wer.;  hauled  an  average 
distance  of  121  miles,  as  against  126  miles,  and  the  average 
receipt  therefrom  was  208  cents  per  mile,  in  comparison  with 
2*2  cents  the  previous  year. 

Of  the  entire  earnings  from  freight  and  passengers,  the 
"  Trans-Continental"  earnings  were  20-71  per  cent,  as  against 
15*38  per  cent,  and  the  "through"  eirnings,  including  *'Tran»- 
Continental."  were  25*58  per  cent  of  the  whole,  in  c.>mparison 
with  20*4  per  cent  last  year.  The  purely  local  earnings  from 
business  originating  at  and  terminating  on  our  own  line  were 
40*22  per  cent,  as  against  44-68  per  cent  last  year.  The  earn- 
ings from  all  bu-iiness  originating  at  or  destined  to  points  in 
Utah,  including  the  ab<>ve  purely  local,  were  74*42  per  cent, 
as  against  79*6  per  cent  last  year. 

The  freight  originating  at  or  destined  to  points  in  Utah 
furnished  82*29  per  cent  of  the  entire  tonnage,  as  against  89*6 
per  cent  last  year. 

The  passengers  originating  at  or  destined  to  points  in  Utah 
furnished  aiiout  78*19  per  cent,  against  76*48  per  cent,  and 
yielded  585  per  cent  of  the  total  pasiaenger  eammgs,  as  against 
60*5  per  cent  last  year. 

As  will  be  seen  from  the  classified  list  of  commodities  hauled 
[on  page  46  of  pamphlet  report],  the  principal  traffic  of  the 
line  continues  to  be  coal,  coke  and  charcoal,  of  which  we  car- 
ried 226,446  tons,  next  in  rank  to  which  came  preci.ius  ores 
and  bullion,  101.778  tons.  Although  there  was  a  falling  off 
of  41,087  tons  of  coal,  coke  and  charcoal,  and  of  $70,839  in 
revenue  from  the  same  as  compared  with  la-t  year,  these 
commodities  still  yield  86  per  cent  of  the  totjd  tonnage  of  the 
line  and  28  per  cent  of  the  total  freight  revenue  ;  38.031  tons 
of  sugar  were  carried,  chiefly  from  the  Pacific,  20.965  tons  of 
fruits  aud  vegetables  and  over  35.500  tons  of  wood  and  lum- 
ber, which  iiicludid  many  posts  for  the  miuing  operations. 

The  revenue  from  general  merchandise  increaiaed  atmut  S 
per  cent.  Precious  ores  and  bullion  show  a  (tain  of  41*67  per 
cent,  or  39,986  tons,  and  in  earnings  of  $S0.205  over  last  year  ; 
these  coramodiiies  constituting  ne.irly  one-sixth  of  the  entire 
tonnage  and  yielding  12  3  5  per  cent  of  the  total  freight 
revenue. 

In  general  terms,  it  may  be  said  that  as  regards  the  total 
returns  from  freight  and  passengers,  the  strictly  local  trade 
shows  a  slight  increase,  the  business  carried  into  and  out  of 
Utah  has  increased  more  largely,  and  that  the  through  busi- 
ness (including  the  Trans-Continental)  shows  a  still  larger  in- 
crease, the  Trans-Continental  revenue  showing  the  largest  in- 
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crease  of  all,  being  51'69  per  cent  more  than  that  of  last  year, 
while  its  tonnage  wnp.  more  than  doubled. 

On  the  1ft  day  of  January,  1893,  the  Rio  Grande  Western 
Railway  Company  entered,  into  possession  of  the  constructed 
portion  of  the  Tintic  Range  Railway  from  Springville,  a  point 
on  our  main  line  87  miles  south  of  Oi;den,  westerly  to  the  Tin- 
tic  mines,  a  distance  at  that  time  of  absut  40  miles,  and  has 
been  operating  the  same  with  extepsions  and  spurs,  f-in.;e 
built,  amounting  now  to  about  52  miles  in  all,  under  a  lease 
which  provides  a  suitable  division  of  earnings  with  the  main 
line  and  other  branches.  The  Rio  Grande  Western  Railway 
Companv  has  also  acquired,  on  the  terms  set  forth  in  the  cir- 
cular issued  to  srockholders  on  April  21st.  1892,  all  the  issued 
securities  of  the  first  50  miles  of  that  Railway,  aggregatiug 
$2,500,000  in  full  value,  to  wic : 

51,250,000  First  Mortgage  Gold  Bonds, 
5(10,000  Preferred  Stock,  and 
750,000  Common  Stock, 
and  has  paid  therefor  25,000  shares,  or  §2,500.000,  in  its  own 
Common  Stock.    A  special  meeting  duly  called  of  the  holders 
of  the  Preferred  and  Common  Stock  of  the  Company  was  held 
in  Salt  Lake  on  April  29th  last,  eight-tenths  of  the  total  sl:ock 
being  there  represented,  at  which  the  Common  Stfxik  was  in- 
creased by  35,000  shares  for  the  above  purpose,  making  a  total 
authorization  of  §10,000,000  Common  Stock  from  and  since 
that  date. 

The  favorable  expectiiions  formed  and  laid  before  the  stock- 
holders in  the  circul*!-  of  April  last,  inspired  by  the  good  earn- 
ings of  the  first  six  months  of  the  fiscal  year  and  the  opening 
of  the  new  line  to  the  I'intio  Range  in  January,  have  not  been 
fully  realized.  Trade  inUtih  and  throughout  the  far  Wpst 
has  been  very  dull  during  this  period,  and  little  or  no  building 
has  gone  on  in  Salt  Lake  or  other  towns  ot  Utah.  The  fall  in 
silver  has  restricted  mining  activity;  and  the  cutting  of  rates 
has  hem  carried  on  unchecked  by  traffic  agreements  or  the 
law  of  Congress. 

A  good  many  of  the  mines  in  the  Tintic  Range  district  re- 
duced or  stopped  their  output  for  various  reasons,  some  of 
which  may  shortly  cease,  as  in  the  case  of  those  driving  tun- 
nels or  doing  other  extensive  dead  work. 

Instead  of  80,000  tens  of  silver  ore  being  produced  in  the 
Tintic  Range,  as  was  the  case  last  year,  it  is  not  expected  that 
the  present  calendar  year  1892  will  show  a  yield  of  much 
over  30,000  tons.  It  is  a  consolation,  in  face  ot  this  fact,  to 
realize  that  this  branch,  which  it  will  be  remembered  was 
acquired  without  any  increase,  either  in  fixed  or  preferred 
stock  charges,  but  by  an  issue  of  common  stock,  has  not 
proved  a  drag  upon  the  Company,  but  that,  as  shown  in  one 
of  the  Auditor's  tables  [on  page  40  of  pamphlet  r^port]  the 
net  earnings  of  the  Rio  Grande  Western  Railway  are  larger 
than  they  otherwise  would  have  been  for  the  six  months 
since  January  1st,  during  which  it  has  been  operated  for  an 
average  distance  of  39*7  miles,  by  the  estimated  sum  of  $43,- 
693  50,  which  is  equivalent  to  m  f.  c.  per  an.  on  the  $3,500,000 
common  capital  stock  issued  in  payment  for  the  new  line. 

From  these  results,  and  from  those  for  the  first  full  year's 
operation  of  the  branch  previously  built  from  Manti  to  Salina 
(a  distance  of  26  miles,  through  the  great  Sevier  Valley,  an 
agricultural  country),  which  the  Auditor  estimates  to  have 
added  $40,000  to  thie  net  earnings  of  the  whole  line  for  the 
fiscal  year,  or  at  the  rate  of  over  eleven  per  cent  on  the  par  of 
the  Preferred  Stock,  which  was  issued  to  shareholders  at  65  in 
payment  for  the  line,  it  would  appear  that  the  building  of 
these  two  branches  (in  addition  to  their  strategic  value)  has 
certainly  been  dictated  by  a  sound  financial  policy. 

No  branches  or  extensions  for  the  coming  year  are  now 
contemplated. 

There  has  been  spent  on  the  whole  line  for  new  rolling  stock 
and  other  additions  to  the  property  ("betterments''),  the  sum 
of  $383,135  44,  of  which  $110,131  was  derived  from  the  sale  of 
old  rails  and  narrow-gauge  equipment.  A  list  of  rolling  stock 
and  of  these  betterments  in  detail  is  shown  on  pages  28  and 
30  of  this  report  [pamphlet].  The  new  equipment  is  largely 
to  provide  for  ttie  anticipated  heavy  traffic  of  the  Exposition 
year,  and  the  betterments  have  been  judiciously  made,  and 
have  largely  increased  the  earning  capacity  of  the  line.  As 
shon'n  by  the  Auditor,  the  total  outlay  for  this  purpose  and  for 
additional  equipment  up  to  June  30,  1892,  for  which  no  issue 
of  capital  has  yet  been  made,  amounted  to  $430,555  03. 

To  meet  this  expenditure,  it  has  not  been  thought  expedient 
to  draw  upon  the  $2,000,000  bonds  in  the  treasury,  and  the 
amount  was  too  small  to  warrant  its  discharge  by  offering  to 
stockholders  a  portion  of  the  $1,250,000  preferred  stock  author- 
ized and  in  the  company's  reserve.  To  avoid  making  a  fur- 
ther capital  issue  therefore  the  board  deemed  it  in  every  way 
better  to  borrow  $400,000,  which  was  readily  done  at  5  per 
cent  per  annum  for  13  months  fixed.  Wnen  the  accumula- 
tion for  such  additions  to  the  property  becomes  large  enough 
to  warrant  it,  a  capital  issue  will  be  made  for  such  amount  as 
the  surplus  fund  referred  to  below  shall  not  have  meanwhile 
discharged  or  materially  reduced.  The  amount  now  to  the 
credit  of  that  fund  is  more  than  absorbed  by  the  materials 
and  supplies  on  hand. 

On  March  19ih  last  the  Board  passed  the  following  pre- 
ambles and  resolutions,  which  will  govern  the  policy  of  the 
Company  in  regard  to  future  betterments  : 

Whereas.  The  business  of  tills  Cempany  has  developed  very  rapidly, 
andbyreasn    n   the  recent  opening  of  t  ho  Tintic  Range  Railway  Com- 

Siny  to  the  important  miDing  district  of  Tintic,  a  further  considerable 
icrease  of  trafBo  is  reagonably  anticipated,  whloh  may  soon  enable 
toe  Comiiany  to  how  a  not  surplus  of  earmngs  beyoucf  the  divideuds 
upon  tbe  preferred  stock. 


Befolted,  That  It  is  the  judinnent  of  this  Board  that  the  time  has 
arrived  for  tbe  adoption  ol  a  definite  policy  rotfarding  the  disposition  ' 
of  the  surplus  earuinffs  beyond  the  sum  required  for  dividends  upon 
the  freferrert  Capital  Stock;  and. 

WiiKRKAS,  The  rapid  development  of  traffic  In  a  new  country  calls  for  ' 
constant  and  liberal  outlays  to  provide  addition»l  facilities  and  other 
betterments  to  the  property,  which,  if  prompilj  and  Judiciously  made, 
result  in  the  future  anil  permanent  eoliancement  iuvalue  of  the  securi- 
ties of  the  Company. 

Resolved,  That,  In  the  judgrneit  of  this  Board  of  Directors,  a  due  con- 
sideration of  all  the  interests  involved  will  be  shown  hy  the  setting 
apait  of  one  half  of  such  euriilua  net  earnings,  leyond  the  require- 
ments for  Preferred  Stock  dividends,  as  a  Betterment  and  Surplus 
Fund,  and  the  division  of  the  remaining  one-half  among  the  Coiiiiuon 
Stockholders  in  recular  cash  dividends. 

Kesohed,  That  the  proposed  policy  in  respect  to  dividends  to  the 
Common  Stockholders  shall  operate  for  the  year  beginning  July  Ist. 
1892,  and  that  the  b.ilance  that  may  be  found  at  credit  of  protlt  and 
loss  on  Juno  30th.  1892.  should  be  then  carried  to  the  credit  of  the  said 
"Betterment  and  Surplus  Fund." 

The  operating  expenses  for  the  year  continue  to  show  tbe 
effect  of  exceptionally  large  outlays  upon  the  maintenance  of 
the  roadway  and  its  branches  and  their  structures,  which 
amounted  to  nearly  one-fourth  of  the  total  expenses.  It  will 
be  seen  from  the  Auditor's  tables  that  there  was  an  increased 
outlay  of  over  20  per  cent  in  the  maintenance  of  roadway, 
and  of  over  58  per  cent  in  the  maintenance  of  bridges  and 
buildings.  The  Company  wUI,  however,  in  the  new  fiscal  year, 
get  tbe  benefit  of  this  liberality  ;  and  the  operating  expenses 
from  now  on  will  be  less  than  they  would  otherwise  have 
been  except  for  these  expenditures  and  the  sum  laid  out  in 
betterments.  Had  there  been  only  the  same  outlay  on  the 
maintenance  of  roadway  and  structures  as  was  made  in  the 
previous  fiscal  year,  the  surplus  income  from  the  year's  oper- 
ations, over  and  above  fixed  charges  snd  dividends,  would 
have  been  increased  to  about  $104,000.  The  cost  of  mainte- 
nance includes  216,819  new  cross  ties  put  into  track  during 
the  year.  There  was  an  increase  in  passenger  train  mileage 
of  19  per  cent  and  in  freight  and  mixed  trains  of  17  per  cent 
over  the  previous  year.  The  increased  cost  of  maintenance  of 
rolling  stock  is  due  somewhat  to  the  increased  speed  of  trains. 

As  shown  by  the  report  of  the  General  Manager,  the  railway 
and  accessories  and  the  rolling  stock  are  in  first-rate  order  on 
both  main  line  and  branches.  The  narrow-guage  engiiies 
that  were  widened  are  in  use  on  the  San  Pete  and  Sevier 
divisions,  and  on  the  Alta  Branch,  where  they  are  doing  good 
service.  Seven  new  stations  have  been  opened  during  the 
year,  two  of  which  are  on  the  Sevier  Railway  and  the  re- 
mainder on  the  Tintic  Range  Railway.  Labor  troubles  have 
occurred  from  time  to  time,  but  have  been  disposed  of  as  they 
arose  without  sacrifice  of  tbe  Company's  int  rests. 

Not  a  single  passenger  has  been  killel  during  the  year,  and 
of  the  seven  injured  not  one  accident  is  cbargeable  to  the 
Railway  Company  or  to  the  negligence  of  its  employees. 
Three  fell  off  while  the  train  was  in  motion,  they  being  in- 
toxicated. One  jumped  from  the  train  while  deranged,  and 
the  remainder  were  injured  chiefly  by  jumping  off,  or  by  at- 
tempting to  jump  on,  moving  trains. 

Seventy -seven  miles  of  new  fence  were  built  duiing  the 
year,  and  it  is  the  policy  of  the  Company  to  continue  this  work 
until  the  line  is  fenced  throughout.  This  should  materially 
reduce  the  damages  for  live-stock  killed,  which  amounted  in 
the  past  year  to  $8,821  paid  in  settlement  of  claims  of  about 
twice  that  amount. 

The  Company  has  as  Capital  Reserve  : 

An  authorization  for  a  further  issue  of  preferred  stock 

amounting  to $1,25D,0C0 

And  has  in  its  Treasury  : 

First  Mortgage  Bonds,  making  up  the  total  authorized  Issue, 
which  is  limited  to  $16,000,000  (against  which  the  re- 
quired mileage  of  railway  line  has  already  been  com  letedl  2,000,000 

First  Mortgage  Bonds  of  other  railway  compauies  (their  en- 
tire  issues) 1,892,500 

Preferred  Stock  of  other  railway  companies  (their  cutire  i.-      

sues) 7.57,000 

Common"§took  of  othe'r'compantes  (their  entire  Issues) 1,135,500 

The  net  earnings  are  much  less  than  they  would  have  been 
but  for  the  cutting  of  rates  which  has  prevailed,  especially  in 
the  last  half  of  the  fiscal  year,  and  is  now  worse  than  perhaps 
for  many  years.  The  Western  Traffio  Association,  like  the 
"  President's  agreement"  which  preceded  it,  by  operating  as 
a  restraint  only  upon  lines  scrupulous  to  keep  such  engage- 
ments, proved  to  be  the  opportunity  of  their  competitors. 
The  Association  was  dissolved  on  October  1. 

The  experience  of  our  line,  and  of  all  its  connections  and 
neighbors,  during  the  past  year,  is  more  than  ever  convincing 
that  if  the  United  States  Government  and  people  wish  to 
really  secure  the  objects  sought  by  the  passage  of  the  Inter- 
State  Commerce  Law,  it  should  be  amended  to  authorize  some 
form  of  agreement  for  the  distribution  of  traffic  between  the 
roads.  The  present  system  is  a  mockery,  and  directly  pro- 
motes the  discrimination  between  shippers  and  localitiM 
which  it  was  intended  to  prevent.  It  favors  the  restless  and 
bargaining  trader  and  the  unscrupulous  or  reckless  railway 
and  its  traffic  officials,  at  the  expense  of  the  fair-minded 
shipper  and  honest  railway  official  who  aim  to  comply  with 
its  provisions.  It  encourages  and  has  increased  the  secret 
cutting  of  rates,  to  meet  the  competition  of  which  honest 
lines  are  unable  as  before  to  make  open  reduction,  for  fear  of 
the  injurious  effect  upon  their  local  trade.  Both  in  this  wav 
and  by  its  manifest  tendency  to  foster  the  consolidation  or 
independent  lines,  and  the  concentration  of  power,  therefore, 
in  fewer  hands,  it  seems  admirably  fitted  to  produce  exactly 
the  opposite  effects  from  its  announced  purposes.  If  those 
charged  with  its  execution  ever  expect  to  get  any  evidence 
against  an  offending  line,  and  the  favored  shipper  with  whom 
it  colludes,  it  is  not  likely  to  be  through  the  testimony  of  either 
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i.f  tluHO  partiort,  nnd  will  certainly  not  ho    in  wiitinif.  ai  nn 

i:ip   iif    writton   <'tiKni((tniont   i>ia«M   in   Nuch    i> 
liuiocpnt  Iirii\<,  nIthiiiiKli  ixTfoitly  awnro  of  whni 
i  .  ih' ir  in  in- V,  lii'ttiiaio  to  niako  p<'rm-»n«mt  enetuiua  ol  l.ii, 
.l[i|i|»  I     I  \  '  niDrinK  oon>)>liii>il  axaiiitt  rival  roatU  in  wli 
Iran  i^r.     I'  11  tlirsi- fuvoruU  cu»tumers  aru  fur  the  time  btunn 

;i:il  1 11'  I    . 

Tlu>  ;iLcoini)iiii>iiii{  reports  of  tho  Oencral  MtnaKcr  and 
Auditor  set  forth  tlie  biulaesi  and  the  aooounta  of  the  CSom- 
pany. 

Tlia  (i(1i>-iM'-i  nnd  oinplovpcs  of  nil  dopartmonta  aro  entitled 
to  thniiks  f.  I-  r.iilhfiil  HiTvico  durinc;  thf>  yi-nr. 
T  tiirouciioiu   Uiah   this    auiuinn    nro    in    nfrcat 

•  1  nrotmlilv  linvo  never  bet-n  hetter.  Beet  HUitar 
'I'll  i'Kt'it>li.Hhcd  on  the  tniiin  line  at  Lehi,  30 
of  Salt  Lake  City,  which  indicat-'s  the  jKUwi- 
ioping  in   Utah   thiii  impjrunt   industry  on  a 


liiriro  Hciilo,  nponlnir  «  D9W  onportuoity  and  market  for  tUo 
Urgo  local  tonnmK*  In  co«l  and  oth*r  lu^ 

<r. 

<    It  may  b* 
>"  net  earn- 

iii|;h  I'tr  till'  iir'4t   tour    iii    llinH   or  ill"    ll    w    lltMl    yn  ir  (C'rOO^ 

inv    October    at    the    Atidit>r'fi  (otiniato    of  IBU.OOO),    hav* 

born 1890,000 

After  deducting  all  chATgM  for  tii«M  four  inuntba. ,  nO,000 

Th^re  remainii $198,000 

Out  of  whlrh  was  paid  on  Not.  1  dWidcnd  for  Ut 
quarter  of  the  new  fiscal  year Tn.OOO 

I^favingasurplnsof $91,000 

By  order  of  the  B'lard  of  Dirccior*. 

WM.  J.  PALMKR,  President 


COMPARATIVE  STATEMENT  OF  EARSINQS  AND    EXPENSE!*. 

Thti  Tear.  Last  Ttar.             Vifftrtncu,  P.  VI. 

Evnvivcd—                   9  9                            # 

rri'Ulit l.HlD.S-g.ao  l,^9«.01»^7  Ino .223.80172  1403 

l''<""> ' 71UI.<IOIOO  «;«>*, '7520  Inc.  6J,2i8  7*  9-.MJ 

77,lli70G  7I),4-1S70  Inc.     0,7IH9tf  B-54 

3l),l()6  85  33.67.^71  Ino.     5,43114  1«13 

.1... UU9 7.  coil  7,21580  Ino.         550  23  7-62 

Total  Earnln((ii..2,''43,02t  51  2.3(0,13073  Ino.297,7«3  78  12-fl9 

"'             ^—            This  Yrar.  Last  Tear.             Difftrenea.  P.  01. 

330.!>1S22  270,02125  Ico  .  50,993  97  22'14 

lii                 'r  ■                       ';46  43,24283  Ino .  25,103  63  58--'« 

U"                                            I  78  214.900  26  Ueo.    11.794  4S  5'49 

Con.                                             i  29  790.98S52  Ino. 131.536  77  16-83 

rortini-ii't  lAiii".       •.;•<. •J)045  24,414  61  Ino.     3.815  84  15-03 

OeuernlExpousos.    ll.'>,o.'S8  23  105,540  11  luo.     9,512  12  9-01 

T't      ■                i.  1,6(18,335  43  1.450,077  38  Ino. 218,257  85  15-05 

■N':                      ...    !)75.589  03  896,033  15  Ino.   79,535  93  8-88 

IN  1-.  ■  !•«» 

ri'.iiiii    ,ir"H)ii-r         03-10  Cl-81 
>"i-t  I];!'  iiiiiKs  atter 

dO'lll.iin)?   TilXOR 

and  Iiisiiriinci>.        910,197  00  85i,B2J63  Ino .  55,976  32  0-55 
Percent,  of  K.iruV-» 
required  forOpiT. 

Taxt'?  Jt  InsQi'iu       6556  63-53 


INCOME  ACCOUNT. 

Br  Of''-"  P'"vivo» 99.443,024  61 

Ini'  'Inn  the  Seaarltls*  of  other  Oompanleo, 

o  'i.X>mpiin7 17,11249 

Bnii  :  96109 

To  K  9l,lM<*.335  43 

IniM  iicU 5«O.0<iOO(» 

KlvlUcuiln 312.3  •<*  75 

Taxes 59.904  %7 

Intiiraooe 6.1  '7  51 

Local  Pool  Settlement* ft.nm  81 

KontttI  Lease<l  Maeii ni.SI'i  49 

Balance  to  Credit  of  Inoome lii,05i  53 


92,061,998  00     92,001,908  09 


PROFIT  AND  LOSS  ACCOUNT. 

By  Balftnce  or  Surplus.  Juno  30,  1891 1^2.38,239  43 

Net  Inoome  (or  year  enillnt;  June  30 19,051  S3 

To  Adjustment  for  Claloifi,  Damsve  Salts, 

Ac.eontracted  prior  to  July,  1491 $50,836  02 

Balanoe  te  Credit  o(  Profit  and  Loss,  or 
Surplus,  June  30, 1892 206,454  93 


9:57.290  05     9257,200  99 


CONDENSED  BALANCE  SHEET,  JUNE  30,  1802. 


At^RKTP. 

Coet  "f  Rondand  Equipment  to  Jnne  30,  1891 $27,750,000  00 

•Less,  for  Ro  B(l,tu»tiucntfl.  In  conner.tion  with  the  en- 
terlii  'f  the  cost  o[  Sevlor  Ry.  t'l-ourltles  at  the  par 
of  tli    I'reforred  Slock  Issued  to  11  ly  tor  them 187,549  02 

$27,502,430  Oi 
!  vpended  dnrlnfr  the  Year— 

'or  lujiinivoiuonts 137,048  07 

l-'or  Equipment $192,916  33 

1,688  teoeived  from  sale  of  N.  O  c  lolpm't.     57,000  35 


134,955  98 


Total  Coit  of  Road  nnd  Eqnlpn-.    it.  Tune  30, 1892 $27, 

I'ost  of  HoiuU  itCiiiilial  8t    -Ice,  dcvler  Ry.  Co.  to  date. 

Co»t  of  Bonds  .vCaplial  Hie.  k  of  the  Tlntlc  Range  Ry. 

(*2,50o.ooo  of  Ciimiuon  Cioctt  wa.'t  authorized  to  be 

Hfliiod  in  cxehant^e  for  thc^e  Rpciirltle.s,  delivery  of 

which  was  not  fully  accomplished  uuiU  after  July  1 

1882» 2 

R.  U.  W.  Ry.  l8t  Trust  Molt.  Bonds  held  in  Treasury...      2 

Cash  on  hand $219,318  15 

Cash  d'-posited  with  State  Trust  Co.,  Trus- 
tee, to  pay  int.  on  bonds  due  July  1, 1892.  280,000  00 

Due  from  A^enls  nnd  Infrmslt $61, '■95  07 

Due  from  U.  S.  Odverumciit 12.875  80 

Due  from  ludividuuU  and  Co's,  eto 111,859  35 


334,455  03 
328,241  01 


,500,000  00 
,000,000  00 


499,318  15 


Material  0D*hiind. 


180,63118 
24«,231  06 


t  LIABIUTIES. 

I     Capital  Stock : 

I  Common  Stock.  Inoludlnir  ?2,.'?00,000  authorized  to  be 
inAiicd  In  cxchanf^c  tor  the  Honds  and  Capital  Btock 
of  Tlntlc  Range  Ry.  Co.,  dfllverv  of  which  wai  fully 

I      ncoonipllshed  «ftcr  July  l.it,  1892 $10,000,000  00 

Preferied  Capital  Stock,  IncliidInK  amount  Issued  to 

{mrebase  the  securities  of  the  Sevier  Ry.  Co.  (author- 
zed  Issue  $7,500,000) 6,250.00000 


'      First  Trust  Mortgjge  Bonds: 

Amount  solrt ...$14,000,000  00 

Ueld  U  Treasury 2,000,000  OO 


$16,250,00000 


$33,594,870  43 


Total  authorized  by  Mortgage 10.000,000  00 


Bills  Payable,  Issued  to  provide  funds  for  new  Equip- 
ment and  Betterments,  not  yet  capitalized 

Vouchers $171,279  62 

Pay-RoUs  (paid  In  July) 07,3H0  59 

cay  Checks 17,395  69 

Uuolaimed  Wages 3,802  12 

nnetoFnreltm  Roads $22.5st  M 

Due  to  IndlvldiMlB  and  Co.'s 12.93.5  77 

IntereetouBond.sto  Julv  1,  1892 289.0  3  10 

Tax-a  to  July  1  (payable  to  October,  1892).  3i,928  68 

DI\-ldendNo.  7  (payable  August  1) 78,101  25 

Equipment  destroyed 

Balance  to  credit  of  i>roSt  nnd  Loss,  or  Surplus,  June 
30th,  1892 


$32,250,00000 


400,000  00 


280,87402 


437,530  31 
10,097  17 


206  434  »S 


$33,594,870  43 


"  In  stating  cost  of  road  andcqulpment  to  JuneSO,  1891,  at  $27,750,000.  there  was  Included,  to  make  proper  otBiete— 

Dl'count  on  $J46,iOO  preferred  stock  Issued  for  purchase  of  Serler  Ry.  securities  not  taken  Into  the  accounts  until  this  year $121,100  00 

Also,  balance  of  special  fund  for  bettenueuts  and  new  equipment,  unexpended  at  that  time 00,449  03 

Total $187,940  09 

This  amount  is  now  adiusted  by  Including  the  $121,ino  dlsconnt  on   preferred  stock  In  the  cost  of  Sevier  Ry.  securities  and  the  $66,449-02 
balance  of  betterment  and  new  equipment  fund  as  a  part  of  expenditures  fur  betterments  and  new  equipment  during  the  year. 


Cincinnati  Portsmouth  ft  Yir^inia  Railroad. 

fFor  the  year  ending  June  30,  1832.^ 

The  President's  report  says  : 

There  has  been  no  change  in  the  miles  of  road  operated 
during  th>s  year,  which  is  :  Main  line  owned,  Idlewild  to 
Sciotoville,  107  70  miles;  terminal,  rented,  Cincinniti  to  Idle- 
wild,  3-SO  miles;  total,  111-50  miles.  In  1891-92  there  was  aa 
increase  of  earning-i  from  passenger  traffic  over  previous 
year  of  310,486  and  $2,272  of  this  increase  was  from  the 
Sciotoville  extension  (,5  miles).  Total  number  of  passengers 
carried  during  the  year  was  178,394,  an  increase  of  50,704, 
or  89-71  per  cent,  over  the  year  previous.  There  has  been  an 
increase  of  earnings  from  freight  traffic  over  the  previous 
year  of  $9,4.56,  or  6-62  per  cent.  Total  number  of  tons  of 
freight  carried  during  the  year  was  202,859,  an  increase  of 


19,578  tons,  or  10-71  per  cent,  over  year  previous.  Number  o( 
tons  carried  one  mile,  8,621,013,  a  decrease  of  468,655,  or  S-IS 
per  cent, 

■tARIttKOS,  BZriKSES,  .tC. 

1890-91. 

Miles  onerated 112 

KarniHffM —  t 

Passengers 75.753 

Freight 14i.H33 

Mall,  express,  eto I.V609 


ToUl 234.193 

Operating  expenses  and  taxes 214.973 

Net  earnings 19.-.t20 

Dfrtufl— 
MUoellaaeons m. 33,200 


1801-92 

113 

$ 

96,3SS 

15V,889 

15,730 

254,247 
218,579 

33,675 

O.OM 


Balance def.3,e80     sur.36,631 


1082 


THE   CHRONICLR 


[Vou  LV. 


Vuei 
1035 
10-37 


Wed 
10-70 
10-70 
10-50 
10-30 


10-60 
10-80 
10-30 
1005 


10-50 
10-50 

9-95 


She  Commjercial  gimes. 

COMMERCIAL    EPITOME 

FBI  DAT  Night,  December  23,  1892. 

A  tendency  to  confine  operations  closely  to  actual  wants  has 
been  a  feature  of  the  principal  markets,  Speculation  has  been 
conducted  with  greater  caution,  avoiding  new  deals  as  much 
as  possible  and  seeking  settlement  of  etlgagements  maturing 
at  the  end  of  the  year.  None  of  the  leading  staple  commodi- 
ties appear  to  have  suffered  depression  through  the  unsettled 
condition  of  the  money  market.  Tbe  grain  movement  at 
primary  points  has  fallen  oflf  somewhat  this  week,  owing 
probably  in  part  to  the  more  wintry  weather  and  in  part  to 
the  unwillingness  of  the  farmers  to  accept  current  rates, 
which  slower  movement  from  farms,  together  with  an 
increased  export  movement  of  wheat  and  flour,  imparts  a 
better  undertone  to  the  market  for  breadstufls.  Weather  and 
crop  news  from  the  West  was  in  the  main  favorable,  but  the 
extreme  low  temperature  may  do  some  injury  in  sections 
where  the  fall  of  snow  has  been  light. 

Lard  on  the  spot  has  continued  in  moderate  demand  for  the 
United  Kingdom,  and  prices  have  further  advanced,  closing 
steady  at  10c.  for  prime  City,  10-50c.  for  prime  We.'tern  and 
10-95c.  for  refined  for  the  Continent.  The  speculation  in  lard 
for  future  delivery  in  this  market  has  been  quiet,  but  values 
have  again  advanced  owing  to  light  receipts  of  swine  at 
primary  points  and  stronger  markets  West. 

OAILT  OLOBINO  PRtOBg  OF  LABD  FOrDKCS. 
Sal.         Hon. 

Deoemlier  delivery 0.10-20     10-35 

January  delivery. 0.10-15     10-45 

Marob  delivery 0.10-05        

May  delivery o.    9-95     10-25     10-10 

Pork  has  been  in  light  request,  but  prices  hold  firm,  closing 
steady  at  §15@$15  25  for  old  mess,  $16@$16  50  for  new  mess, 
|l&@-]9  50  for  short  clear  and  $17  50@$18  for  family.  Cut- 
meats  have  liad  a  slightly  l)etter  sale  and  prices  have  bsen  ad- 
vanced, closing  firm  at  9.a9J^c.  for  pickled  bellies,  10@12  lbs. 
average;  SJ^c.  for  pickled  shoulders  and  ll@lli.^c.  for  pickled 
hams.  Beef  is  firm  at  $7,a  $7  50  for  extra  mess,  $8@$9  for 
packet  in  bbb.,  S10(6S12  for  family  and  $14d$17  for  extra 
India  mess  in  tierces.  Beef  hams  are  quiet  but  steady  at  §14 
@14  50.  Stearine  has  advanced  with  lard,  closing  steady  at 
lie.  in  hhds.  and  11  Jjc.  in  tcs.  Oleomargarine  is  dull  and  tm- 
changed  at  lOJ^c.  Butter  is  firm  and  higher  at  20(330}^c. 
for  creamery.  Cheese  is  fairly  active  and  firm  at  9311c.  for 
State  factory,  full  cream. 

Coffee  secured  very  little  attention  from  consumers,  but  the 
pressure  of  offerings  was  lightened  and  prices  advanced 
fractionally.  Rio  is  quoted  at  IB^^c.  for  No.  7;  good  Cucuta 
at  20%'a21c.  and  interior  Padang  at  27i^@28c.  Contracts 
for  future  delivery  have  been  tendered  with  diminished 
freedom,  creating  a  firmer  tone  and  some  recovery  from  de- 
cline of  the  previous  week,  but  it  the  close  the  feeling  is 
again  tame,  owme:  to  larger  off'ering  on  December  and  January 
delivery.     The  following  are  the  final  asking  prices: 

Deo 16-C50.  I  Mph 15-50o.  I  June 15-25c 

Jan lo-?5o.    April 15-30o.    Sept 15'20o" 

Feb 15-700.  I  May 15-250.  |  Oct 15-15c' 

Raw  sugars  sold  with  moderation,  refiners  investing  care- 
fully to  avoid  stimulating  value  upon  approaching  new  crop. 
Small  immediate  supplies,  however,  enabled  importers  to 
sustain  previous  prices.  Centrifugal  is  quoted  at  8%@3  7-16c. 
for  96  deg.  test,  and  Muscovado  at  3o.  for  89  deg.  test.  Re- 
fined sugars  sold  slowly  and  a  further  reduction  in  price  was 
made  on  soft  grades.  Teas  have  continued  in  good  demand  at 
hardening  rates  but  other  staple  groceries  were  neglected. 

Kentucky  tobacco  has  been  firm  but  quiet.  Sales  were  about 
150  hhds.  Seed  leaf  tobacco  has  been  fairly  active  and  steady. 
Sales  for  the  week  were  3,700  cases,  as  follows:  1,500  cases 
1891  crop,  Pennsylvania  Havana,  14@40c.;  150  cases  1890 
crop,  Pennsylvania  Havana,  14@20c.;  150  cases  1890  crop, 
Pennsylvania  seed,  13(g]4c.;  600  cases  1890  crop,  Wis- 
consin Havana,  13®15c.;  200  cases  1890  crop.  State  Havana, 
141^0.;  500  cases  1891  crop.  State  Havana,  14®  25c.;  2.i0  cases 
1891  crop.  New  England  Havana,  25@55c.;  200  cases  1891 
crop,  Ohio,  7J^(allc.,  and  150  cases  sundries 63^@15c.; also  800 
bales  Havana,  68c.@$l  12%,  and  400  bales  Sumatra,  60c.(3 
52  10,  m  bond. 

Straits  tin  has  been  active,  and  during  the  early  part  of  the 
week  was  lower,  but  later  buying  by  "shorts"  to  cover  con- 
tracts caused  the  greater  part  of  the  loss  to  be  recovered,  and 
the  close  was  firm  at  19  550.  Sales  for  the  week  were  about 
500  tons.  Ingot  copper  is  a  trifle  lower,  but  the  close  was 
steady  at  12-20c.   for  Lake.      Lead  has  advanced,   and  the 

"i'i^fo"'^  "'"'"  *'  ^'^^^^     ^*8  iro°  is  without  change  and  dull 
at  $18(a$15  50. 

Refined  petroleum  is  firm,  but  quiet  at  5-45c.  in  bWs., 
u  II  "o'S."""^  ^^^  6 -25c.  in  cases ;  crude  in  bbls.,  5-35c.;  in 
bulk,  ^-850. ;  naphtha,  5Jic.  Crude  certificates  have  declined, 
closing  quiet  at  5258C.  bid.  Spirits  turpentine  has  declined, 
but  the  close  was  steady  at  30^@31c.  Rosin  has  been  dull, 
but  steady  at  $1  30®1  32>^  for  common  to  good  strained, 
wool  IS  farm,  but  quiet.     Hops  are  steady. 


COTTON. 

Friday.  P.  M.,  December  83,  1892. 
IHK  Movement  of  the  crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.     For  the  week  endiog 
this  evening  the  total  receipts  have  reached  193,972  balet 
against  211,399  bales  last  week  and  2.55,910  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1892 
3,399,857  bales,  against  4,599,640  bales  for  the  same  neriod  of 
1891,  showing  a  decrease  since  Sept.  1, 1892,  of  1,199.783  balep 


Heceiplt  al- 


Salveston 

El  Paso,  &o... 
Nov  Orleans... 

UobUe 

Florida 

Bkyannah 

Bransw'k,  &e, 
OliBrleston 

PortRoyal.&o 
Wilmington., 

Wash'gton.dko 
Norfolk 

West  Point... 

Bf'wp'tN's.&o. 

New  York 

Boiton 

Baltimore 

Plilladelph'a,&o 


*a(.    I  Mon. 


3,291  10,869 


Tuet. 


10,171 
1,786 

1,837 

1,200 

879 

1,506 
861 

1,094 
333 


19,893 
2,306 

4,239 

1,469 

1,462 

3,082 
1,207 

473 
747 

173 


3,972 

13,659 
1,724 

4,753 

432 

1,780 

1,327 
1,836 


Wed.  j  Thurt.  j    Fri.    \  Total. 


703 
213 


6,164     4,061 
I     i 

8,066  14,81o' 
2,214         041 

3,-J59 

653 

1,506 

978 
1,070 

555 
1,544 

203 


3,031 

1,196 

751 


933 
625 


962 
527 


618 


4.093 
1,994 
5,V92 
1,377, 

932 
3,484! 
9,427 
1,184 

102 

333 

15 

1,904 

619 

259 
1,340 

845 
3.162 

826 


32,4t0 

1.994 

71.921 

10,048 

932 

20,653 

9,427 

6,194 

102 

6,711 

15 

9,730 

6,218 

259 

3,330 

5,460 

3,162 

2,366 


totalBthlBweek  23.018  45.920  30,399  26,212!  28,235  37,188  190.972 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1892,  and  the  stock  to-night,  compared  with  last  year. 


Bieeipti  to 
Dee.  23, 

1892. 

1891. 

Stock. 

This 

Since  Sep. 

TM> 

Since  Sep. 

1892. 

1891 

Week. 

1, 1892. 

Week. 

1,  1891, 

GalveRton... 

32.450 

766,788 

38,271 

828,658 

135,925 

123,283 

ElPaso.dio. 

1,994 

34.478 

863 

18,503 

6,690 

New  Orleans. 

71.'i2l 

908,376 

100,242 

1,450,801 

316,682 

437,833 

Mobile 

10,048 

126.393 

12,114 

187,735 

37,691 

45,218 

Florida 

932 

14,709 

343 

14,954 

Bavannab. .. 

20,653 

588.341 

31,587 

758,713 

111,200 

131,876 

Brans.,  <6o. 

9,427 

113,921 

5,231 

115,258 

10,400 

11,094 

Obarleston  .. 

6,194 

231,413 

14,254 

367,891 

56,229 

81,111 

P.Royal.&o 

102 

324 



1,247 



Wilmington . 

6,711 

135,623 

6,169 

132,710 

27,267 

20,861 

W»Bb'tn,&c 

15 

556 

82 

1,530 

>■>*>- 

Norfolk 

9,730 

182,369 

21,881 

352,365 

46,441 

63,699 

West  Point. 

6,218 

156,946 

13,880 

208,754 

13,484 

10,845 

NwptN.,&o 

259 

11,011 

947 

18,875 

2,116 

1,435 

New  York.  . 

3,330 

21,070 

5,327 

25,063 

297.222 

302,497 

Boiton 

5,460 

41,836 

3,992 

51,852 

29,000 

27,500 

Baltimore. .. 

3.162 

23,882 

2,739 

27,540 

34,165 

14,837 

PbU'del'a.Ao 

2,366 

21,774 

2,399 

37,191 

16,333 

8,438 

Totals 

190,972 

3,399.857 

260.305 

4,599,610 

1,149.847 

1,280,517 

In  order  that  comparison  may  be  made  with  other  year,  we 
ive  below  the  totals  at  leadini  ports  for  six  seaons. 


give 


Seeeiptt  at—      1892 


Qalv'aton,&o 

New  Orleans 

Mobile.... 

Savannah. 

Oharl'st'n.Ac 

Wllm'gt'n,&c 

Norfolk 

W'tPolnt,  Ac 
All  otbers... 

Tot.  tbls  week 


34,444 

71,93 

10,048 

20,653 

6,296 

6,726 

9,730 

6,477 

24,67 


190,972 


1891. 


39.139 
100.242 
12,114 
31,567 
14,254 
6.250 
21,831 
14,827 
20,031 


260,305 


1890. 


39,091 
96,877 
14,119 
34,109 
16,878 
4,055 
21,317 
15,870 
28,466 


270,782 


8lnoe8ept.l.  3399.857  4599.640  4235,203  4118,079  3629.971  3985,650 


1889. 


36,260 
95,429 
10,967 
35,562 
7,431 
4,314 
16.256 
15,430 
26,759 


248,40^ 


1888. 


36.749 
95.521 
11,653 
30.039 
13,522 
3,517 
18,406 
18, '•.28 
12,111 


240,042 


1887. 


16,188 
71,239 

9,119 
28,330 
11,694 

3,210 
15,937 
21,128 
11,984 


188,824 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  151,833  bales,  of  which  65,593  were  to  Great  Britain,  21,432 
to  France  and  61,803  to  the  rest  of  the  Continent.  Below  are 
t^e  exports  for  the  week,  and  since  September  1,  1892. 


Week  BmUng  Dec.  23 

irom  Sept.  1. 1882,  to  Dec 

.23,1892. 

•xportt 

Exported  to— 

Bxvorted  to— 

ereat 

Oonti- 

Total 

ertat 

Oontt- 

BrWn. 

Franc* 

n«nt. 

Week. 

Britain. 

Franci 

fMnt. 

nui. 

9alTe>tOQ 

16,663 

12,732 

14,301 

42,581 

368,284 

86,030 

88,516 

63I.810 

Velasco,  *c... 

1,000 

800 

1,800 

10,250 

14,620 

24,870 

New  Orleans. . 

11,321 

10,38i 

6,835 

80,551 

248,576 

162,179 

130,625 

641.380 

Mobile 

5.178 

.-,178 

2.'i,770 

26,770 

SaTannah  .... 

15.748 

15,748 

56,704 

18,752 

161,089 

237,645 

Bninflwlck  ... 

2,10) 

2,100 

63.678 

2,18) 

11,121 

67.179 

Oharleston . . . 

7,830 

7,850 

78,2  !3 

7,9.0 

'J6,843 

168,776 

WllmluKtoo.. 





85,402 

33.562 

98.964 

Norfolk 

106 

8,016 

3,181 

46,246 

12.8J8 

58,481 

West  Point. 

8,650 

6,650 

52.236 

4,800 

67,036 

N'portNwa,*. 

2,179 

2.170 

N«w  rork.... 

s.uo 

1,805 

7,458 

14.901 

198,031 

6.575 

86.274 

242,783 

Sonon  

l:i.i;4 

13.174 

93,353 

218 

93,678 

Baltimore 

2,780 

4,588 

7,378 

53,34!> 

3,110 

4-2,345 

98,804 

Pl>lladelp'a,*c 

630 

100 

736 

4,S90 

100 

4,980 

Total 

Total.  1891.... 

65.608 

21,432 
13.723 

61,80,1 

loLS-l.-! 

I.,'i48,»85 

!8;,02e 

603,150 

2.238,161 

182.108 

32,055 

197,881 

1,867.683  293,281 

R1B..^87 

2977,606 

DKCBliBKR94,  1893.] 
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In  addition  to  above  exports,  oar  telegram*  to-ntf(bt  al«o 
give  us  the  toWovring  araounta  of  cotton  on  ahipboard,  nnt 
elearod,  at  thu  ports  named.  We  add  aimllar  tlf(ure«  for 
New  York,  which  arc  pr(>i>ared  for  our  •peoial  uae  by  tieaen', 
Oarey,  Yalo  A  I^aiubnrt.  'ii  Beaver  Street, 


Ltaring 

Ott,  83  •<- 

€hr«al 
BrUain. 

Frane*. 

OlUr 
forttgn 

Ooatl- 

Wi»€. 

toUU. 

NewOrleani... 

Ualreaton 

Barannah 

Oharlmton. .  .. 
Uobllp 

6,686 
15,523 
1,000 
5,700 
5,000 
3,000 
3.600 
36,000 

11,828 
5,605 
700 
None. 
None. 
None. 
1.200 
None. 

31,113 

17,872 

15,000 

4.300 

None. 

3,500 

3,600 

28,000 

None. 
11.644 
2,500 
300 
None. 
3.670 
None. 
Nona. 

49,627 
60,644 
19.200 
10,300 

6,000 
10,070 

7,400 
63,000 

267.0.%5 

83,2HI 

46.929 
82  691 

Norfolk 

Now  York 

Other  porta.... 

36.371 

889.822 

82.467 

Total  1892... 

75,609 

19,333 

102,385 

18,014 

21.\241 

934.606 

TOUI  1891... 
Total  1890... 

11T.."S75 
126.201 

33,503 
23.815 

62,102  120,122 
89,920  1  17,8S3 

233.302 

257.810 

1,047.215 
633,206 

Speculation  in  cotton  for  future  delivery  has  shown  smaller 
volume,  and  the  fluctuation  in  price  was  of  less  violent  char- 
acter than  during  the  preceding  wet  k.  The  Anti-option  bill,  eo- 
caUed,  has  ceased  to  act  as  a  serious  disturbing  factor,  operators 
passively  awaiting  the  reaults  of  protracted  discu8.<>ion  over  the 
measure  in  the  Senate,  while  a  continuation  of  light  crop  es- 
timates was  to  some  extent  neutralized  by  unpromising  trade 
reports  from  abroad.  Business  for  the  week  under  review  com- 
menced on  Saturday  with  a  firmer  feeling  and  with  an  advanc  o 
of  several  points  in  response  to  slightly  improved  cable  adviceg 
and  a  small  crop  movement;  but  on  Monday  there  was  a  break 
of  15  points  in  consequence  of  free  selling  for  account  of 
local  holders.  A  still  further  decline  followed  on  Tuesday 
morning,  but  was  quickly  recovered  and  4  points  net  gain 
•stablt.shed,  with  no  very  clearly  defined  inlluence,  and  on  Wed- 
nesday was  also  somewhat  featureless,  a  number  of  pinall 
fluctuations  finally  resulting  in  a  slight  decline.  Yesterday 
the  advices  from  Liverpool  were  tame,  which  in  conjunc- 
tion with  a  desire  on  the  part  of  many  holders  of  long  con- 
tracts to  realize  profits  before  the  holidays  caused  a  decline  of 
10  points.  To-day  the  maket  was  irregular  but  finally  closed 
at  an  advance  due  to  the  covering  of  local  shorts.  For  cotton 
on  the  spot  prices  advanced  l^c,  which  was  afterward  lost, 
closing  at  9^^c.  for  middling  uplands.  Spinners  have  bought 
more  freely. 

The  total  sales  for  forward  delivery  for  the  week  are  950,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  wee  k 

5,943  bales,  including for  export,  4,443  for  consumption , 

—  for  speculation  and  1,300  on  contract.  The  following  are 
the  official  quotations  (or  each  dar  of  the  past  week  — 
December  17  to  December  23. 


UPIiANDB. 


Ordinary 

Btrlot  Ordlnar; 

Good  Ordinary 

Btrlot  Qood  Ordinary.. 

trOwHIddUnK 

Btrlot  Low  UlddUnji... 

MlddUng 

OoodMlddUnK 

Btrlot  Good  MlddlliiK.. 

Middling  Fair , 

FaU 


•Vlb. 


Smt.    non  Toes  ITed   Tb.    Frl 


7<>a 
8 

8'8 

iS'^" 

10>i     I 

ICs 

im 


7^ 

7'8 
84i 

27'« 

9   '; 


7>« 

7''9 
8% 

18 


'J 

911 


9'8     I   9»« 

103,,   'lOS,, 

10%    iio^e 
10%     10\ 

im  iim 


7'8 

8\ 

91 1. 

9'18 

9''l8 

9V 

101,8 

loag 

104l 

im 


7H 

!■'» 
8\ 

9'i« 

S," 

9^8 


7>9 

7 '8 

8% 
91^ 
9  1» 

SI'" 
9»8 


10»ig    10»,« 

1038     \10H 

10%     110% 

im  Ill's 


ODLF. 


Ordinary 

Btriot  Ordinary 

Qood  Ordinary 

Btrlot  Qood  Ordinary.. 

Low  Mlddllnit 

Btrlot  Low  Middling... 

MlddUng , 

OoodMrddllng 

■tnotOood  Middling.. 

lOddUngFalr 

Fair..  


.»lb. 


Sat.  I  iTIon  Toeal  IBTed    Th. 


77$ 
8>4 

9l8 

?>!?. 
i25i*  j 

10»,8 
10%    I 
llie 
11>»    I 


7% 

8^ 

9 

9'>i8 
9iJia 
»"t« 

10% 

101,8 

lOOe 

11 

11^ 


7% 

8>e 

9 


7% 
8>e 
9 


.«      9'l« 
9ll„    9»l„ 
9l»i«    9l»,« 
10-.«    llOie 
l"'ie  |10'i8 
10^     lOOg 
11        111 
life    llt% 


7% 
8>9 
9 

9>,« 
9''ie 
9"l8 
10>8 
10'18 
lOOg 

11 
11% 


Fri. 


7% 
8J8 
9 

9ii,8 

9i»i« 
10>fl 
10',« 
HiH 
11 
11% 


8TAI»K1>. 

Sat. 

Son 

Taea 

Wed   Tk. 

Frt. 

aood  Ordinary y  lb. 

Btrlot  Good  Ordinary 

Low  Middling 

Middling 

7>« 

9»18 

7 

7»B 

8>i 

9'18 

7 

7% 
8>a 
97,8 

7 

7»8 

8>a 

97,8 

7 

7»8 

8>* 
9',. 

7 

7»8 
8>* 
9',, 

MARKET  AND  BALES.  ^ 

The  total  sales  of  cotton  on  the  spot  and  for  futuro  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
«ame  days. 


■poTHABxar 

0I.O*BD. 

BALES  OF  SPOT  AUD  CONTRACT. 

Future: 

port. 

Con-     9v€e-\   Con- 
$ump.  ut't'n]  tract. 

lotal. 

Bal^day. 
Monday 
Tneiidar 
Wed'day 
Thor'd'T 
Friday.. 

■•otal. 

SUadyati«ad.. 
BUadyatiead.. 

85|     .... 
457      .... 
199      .... 
I73I     .... 
3,387      .... 
143     .... 

6O0!       6H5 
400        8^^ 
30J|       499 
100       273 
....1  3,3*7 
100       -^42 

105,'00 
H6,B00 
20i,.'S0O 
14t.bU0 
157,700 
152,90e 

Qiilet  

Steady 

Quiet  dk  ateady. 

....I   4.443'     ....'    l.&OO'   5.943 

950.800 

Tbk  Sales  and  Prioeb  or  ruTCBiB  Are  abown  by  tb« 
f  jilowing  comprehensive  table: 


i 


I  m  m  m  fii?  fiiif  f«f 


*Inoladeasale«lo  Septemoer,  1892.  for  depte-nber,  1,700;  Septem- 
ber-Ootober,  for  October,  420.6)  :  SapCambar-Noveaiber.  (or  Novem- 
ber, 8  r9,9;>0. 

i'he('>llr>wine  nxnhange^  Iihth  t«ma  >a  ide  duriae  ctie  leeek 

14  pd.  to  exoh.  1.600  Jan.  for  Feb . 


■10  pd.  to  exch.  200  Meb.  for  Apr. 
12  pd.  to  eioh.  300  Jan.  fur  Pel). 


■0 1  pd.  to  exoh  303  Deo.  for  Jan. 
■2*  pd.  to  eieh.  303  Dec.  for  Mch. 
■4t  p<L  to  exoh.  2.030  Jan.  for  Mar. 
'25  pd.  toexch.  1.100  Jan.  forMon. 
'35  pd.  to  exoh.  500  Jan.  for  Apr. 
'45  pd.  to  exob.  303  Jan.  for  May. 
22  pd.  to  exoh.  100  Feb.  for  Apr. 
'36  pit.  to  excb.  100  Jan.  for  Apr. 
'  13  pi.  to  exoh.  1,033  Jao.  for  Feo. 


'1 1  pd.  to  exoh.  200  Moh.  for  Apr. 
•17  pd.  to  exoh.  100  Deo.  for  Feb. 
■2(i  p<l.  to  excb.  300  Deo.  for  Moh. 
'3t  p<l.  to  n.\cb.  600  Jan.  for  Apr. 
'11  pd.  to  eich.  100  Feb.  for  .Mch 
•25  pd.  to  exoh.  500  Jan.  for  .Holi 
'2  '  yd.  to  exoh.  2.00  >  Meh.  for  May. 
'29  pd.  tu  exoh.  3.900  .Mob.  fur  J'uu. 
19 pd. toexch.  1,000 Apr.  tor  J'nc. 

I  HK  V  laiBLK  tiOPPLY  OF  UOTTON  to-nlght,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  u 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figrures  for  to-night  (Dec.  '23),  we  add  the  item  of  eiports  from 
the  United  Statee,  including  in  it  the  exports  of  Friday  only. 
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4Btookat  Liverpool... 
lltook  at  Loudon 


1892.         1891. 
...bales.  1,544,000  1,301,000 
6,000         8,000 


1890.  1889. 

874,000     853,000 

26,000        15,000 


1,550,000  1, 

1,200 

116,000 

15,000 

300 

4,000 

406,000 

8,000 

72,000 

5,000 

10,000 


309,000 

1,900 

129,000 

18,000 

400 

5,000 

250,000 

8,000 

70,000 

7,000 

18,000 


900.000 

3,300 

140.000 

10,000 

400 

3,100 

160,000 

3,000 

55,000 

6,000 

7,000 


868.000 
2.000 

IIO.OOO 

5,000 

400 

5,000 

132,000 

3.000 

70.000 

6,000 

8,000 


Total  Qreat  Britain  stock. 

■took  at  Hamburg 

Btook  at  Bremen 

Btookat  Amsterdam 

fltook  at  Botterdam 

Btock  at  Antwerp 

Stock  at  Havre 

Btock  at  .Marseilles..... 

Btock  at  Barcelona 

Stock  at  Oenoa 

Btook  at  Trieste 

lotal  Continental  stocks 637,500     507,300     337,800     341,400 

Total  European  stocks 2,137.500  1,816,300  1,237.800  1,209,400 

•Indlaoottonatfoatfor  Europe.        42,000        20,000  20,000  65,000 

Amer.oott'nafloatfor  Europe.     4^0,000     .712,000  604,000  639,000 

£((ypt,Brazll,Ac.,afltforE'r'pe       48,000        50,000  50,000  47,000 

■Btook  iu  Dniteil  States  ports..  1,149,847  1,280,517  891.024  778.975 

Btookln  U.S.  interior  towns..     468,952      630,054  550.410  444.468 

United  States  exports  to-day.       15,026       26,350  21,391  65,«49 

Total  Tislble  supply 4,311,325  4,535,221  3,421.625  3,239.692 

Ol  t  leaboTe,  tbetotals  of  American  and  other  descriptionsareas  follows: 
Amencan — 

liirerpool  stock bales.  1,351,000  1,090,000     584,000     661,000 

Oontinentalstocks 527,000     390,000     286,000     254.000 

American  afloat  for  Europe...     430.000     712,000     601,000     639.000 

United  States  stock 1,149,847  1,280,517     891,024     778.975 

United  Statesinteriorstocks..      468,952     630,051     550,410     441.468 
UnltedStates  exports  to-day.       15,026       26,350       21,391       55,849 


Total  American 3,911,825  4,128,921  2,936,825  2,333,292 

Saat  Indian,  Brazil,  <te. — 

IilTerpool  stock 191.000 

Siondon  stock 6.000 

ContineDtal  stocks 110.500 

India  afloat  for  Europe 42,000 

Egypt,  BrazU.dEO., afloat 48,000 


211,000 
8,000 

117,300 
20,000 
50,000 


290,000 
26,000 

101,800 
20.000 
50,000 


192,000 
15.000 
87.400 
65,000 
47,000 


Total  East  India,  Ac 397.500     406,300     487,800     406,400 

Total  Amerioan 3,911,825  4,128,921  2,936,825  2,833,292 

Total  visible  supply 4,339.325  4,535,221  3,424,625  3,239,692 

Price  Mid.  Upl., Liverpool....  5>»d.  4'4d.  5'td. 

Price  Mid.  Upl.,  New  York S'so.       ^^<>ua.         Q'^i&o.        101*0. 

B3y  The  imports  into  Continental  ports  the  past  week  have 
been  99,000  bales. 

The  above  figures  indicate  a  dearease  in  the  cotton  in  sight 
to-night  of  195,896  bales  as  compared  vrith  the  same  date 
of  1891,  an  increase  of  914,700  bales  as  compared  with  the 
eorreaponding  date  of  1890  and  an  increase  of  1,099,823  balee, 
as  compared  with  1889. 

AT  THE  INTERIOR  TOWNS  the  movement — ^that  is  the  receipts 
lor  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding   period  of  1891— ia   set  out    in  detail  in  the 

following  statement. 
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*  Louisville  tiifures  "net"  in  botb  years. 
f  Tbls  year's  dgures  estimated. 

TheabovetotaiH-inowtaat  the  iaterior stocks  have  increased 
during  the  week  13,803  bales,  and  are  to-night  161,103  bales 
less  tnan  at  the  sauif  period  last  year.  The  rec  ipts  at  all  the 
towns  have  been  48,701  bales  less  than  the  same  week  last 
year,  and  since  Sept,  1  they  are  885,390  bales  less  than  for  the 
Mine  time  in  1891. 


Quotations  for  Middlinq  Cotton  at  Other  Markets.— 
Below  we  give  closing  quotations  of  middlia*  cotton  at  Soutb- 
emandotherDrincipalcottonmarketjiforBa^..- iavo  th  wetk. 


Week,  ending 
Dec.  2  i. 


Salves  ton. 
Sew  Orleans 

Mobile.. 

Savaunab... 
Obarleston. . 
Wilmington . 

Norfolk 

Boston 

Baltimore... 
Phlladelpbla 
Augusta.. .. 
Uemphls.... 
8t,  Louis.... 

Houston 

Olnomnati . . 
Louisville,  .. 


OLOSIMa  (IDOTATIONS   mm    H1UU1.1MU   OXflOK   OM  — 


Satur. 


9"l6 
9llig 

91a 

giiie 
9!^ 

9^16 

9  •'a 
10 
IOI4 

95|>o^ 
9 '8 

9% 


Jfon. 


9i'ie 

911 

914 

9U,e 

9?t 

'J\ 
10 
10 
1038 

9% 

91318 

9''8 

9Ujg 
10 
9^ 


r«e». 


9",« 

9"i6 

!)ia 

9ia 

9^8 

9% 

9=8 

O^'a 
10 
1014 

958 

913,8 

9^8 

91116 

10 
9^ 


Wedwt. 

Th%ir». 

911,8 

911,8 

9=8 

99,6 

9i« 

9H. 

Q^ 

9 ',6 

9!>8 

9=8 

934 

S% 

9=8 

9''18 

9^8 

9''8 

1') 

10 

lOU 

lOU 

9^ 

9>3 

813,8 

91  18 

O's 

973 

9"l6 

9=8 

10 

10 

Q\ 

9% 

FrU 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 95,6  I  Little  Book 9i« 

Oolumbus,  Ga.  9  "4    I  Montgomery  .  .  flig 

Oolumbus,Mls8      OH   ( Nasbville 9^ 

Eulaula .,    I  Natcbez 9% 


Npwberry 

Raleigb 

Selma 

Slireveport .... 


9% 
939 
9>4 

Keceiptb  From  the  Pl.vntations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantationB. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Onally  reaches  the  market  through  the  outports. 


Wttk 


Not.  18.. 
"      23.. 

Deo.    2.. 

0.. 

■'      18., 

"      «3. 


R<ce<pt>  at  th<  PorU. 


1890.      1891.      1892. 


208,044 
263.091 
21I.S18 


380.179  468.921 
390.678  501.497 
430.943  521.419 
469,189  561.T54 
506.388  607.463 
270.7S2'260,30S  i90.972'550.410  630.0J4 


325.714  28 -',766 
313,225  261,761 
293.16l!248.355 

237.629'295.504!265.91l) 
2(!«,327|277,984'211.S99 


3V\at  Inttrior  Tovmt. 


1890.      1891.      1892. 


,329,081 
348.8011 
396,637 
432,154 

455,149 
458.952 


Kec'ptl  from  PlanVnt, 


1890.      1891.      1891, 


303,92(< 
283.690 
281..=8< 
295.77.'. 
303,5i'4 
314.80B 


369.467  262.83* 
347.801  274,543 
313.083|2[i6,12» 
3».8:<9'291,737 
3^0.693  234,094 
292.89a  204.77  6 


The  above  statement  shows:  1. — Tiiat  the  total  receipts  from 
the  plantations  since  September  1,  1893,  are  3,740,175  bales;  in 
1891  were  5,173,765  bales;  in  1890  were  4,771,0iS  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  190,972  bales,  the  actual  movement  from  plantations  was 
204,775  bales,  the  balance  going  to  increase  the  stocks  at 
tne  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  283,893  bales  and  for  1890  they  were 
314,806  bales. 

OVERLAND  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  ug 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regvdar  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Dec.  23 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1892. 

1891. 

December  23. 

Week. 

Since 
Sept.    1. 

Week. 

Since 
Sept.  1. 

ahijmedr— 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal 

17,746 
13,492 
3,947 
1,800 
4,033 
4,164 
6,211 

51,393 

14.318 
1.396 
1,686 

209,876 

113.992 

107.2H4 

9.390 

78.156 

54,124 

82.463 

21,076 
14,482 
9,4.11 
463 
6,101 
3,112 
3,7.i6 

349.331 

203,931 

116,821 

14,234 

V^la  Louisville 

105,327 

Via  Cincinnati 

70,828 

Via  111  ber  routes,  Ac 

94,649 

655,265    61.411 

955,124 

Dtiucl  shipments— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  Ac,  from  Soutli 

108,612 
13.862 
33.555 

12.178 

2,317 
2,488 

139,367 
38,045 
52,863 

17,400 

156,029 

17,013 

230,275 

Leaving  total  net  overland* . . 

33,993 

499,236 

44,428 

721,849 

Inoludiu);  movement  by  rail  to  Canada 

The  foregoing  shows  that  the  week's  net  overland  movement 

this  year  has  been  33,993  bales,  against  44.428  bales  for  the  same 

week  in  1891,  and  that  for  the  season  to  date  the  aggregate  net 

overland  exhidhs  a  decrease  from  a  year  ago  of  225,613  baleSt 


In  Sight  and  Spinnerf 
Takings. 


Receipts  at  ports  to  Dec.  23 

Net  overland  to  Deo.  23 

Boutberu  consumption  to  Deo.  23 


Total  marketed 

Intsrlor  stocks  in  excess. 


Came  Into  sight  during  week. 
Total  in  sight  Dec.  23 , 


1892. 


Week. 


190,972 
33,993 
18,000 


242.965 
13,803 


256,768 


Siiwe 
Sept.  1. 


1891. 


Week. 


Sine* 
Sept.  1. 


3,399.857 
499.236 
2,'>7.000 


4,156,093 
340,318 


4,496,411 


260,305  4  599.610 
44.42^1  724,849 
16,000     241,000 


320,733  5,565,489 
22.591     574,125 


343,324 


911,112       1,243.786 


6,139,61 


Njrth'n  spinners  tak'gs  to  Deo.23 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  256,768  bales,  against  343.324  bales  for  the 
game  week  of  1891,  and  that  the  decrease  in  amount  in  sight 
to-ni0bt  as  compared  with  last  year  is  1,643,203  bales, 
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VVKiLTUICH  Repukth  »y  TKLKiiitArn.— A(lvicv«  lu  iu  by  tcl*- 
graph  lliiH  livening  iniliout<'  tlint  rain  haa  bMO  K«>cr*l  at  tho 
South  during  tho  wet'k  iind  that  in  many  distriota  the  pn-clp- 
itatiiin  hoH  hc«n  pxcemive.  As  a  reault  roads  are  in  bad  cun- 
dition  an<l  tho  niarlieting  of  the  crop  haa  be«ii  interruptrd. 
The  temperature  hns  also  been  lower.  Our  correapondentA  in 
Texas  reiHirt  that  picking  is  virtually  completed  in  that  Stnt*', 
although  there  is  yet  cotton  in  the  tields.  This  is  due  to  tho 
fact  thnt  the  negroes  practically  refuss  to  do  any  field  work 
after  Chri^tma8. 

Patfstinr,  7>a;ai.— There  has  been  very  h<Bvy  rnin  on 
three  (lu.vfi  of  the  week,  and  roads  are  impa»tiulilt'  and  t'uIdH 
an  urea  of  bog.  Picking  is  flnishrd.  There  in  htill  iinpiikcd 
cott<.)n  in  the  Uelds  which  never  will  be  gathered.  The  tlicr- 
mouieter  lina  averaged  40,  the  highest  being  62  and  the  low- 
est 30. 

Euntaville,  Texas. — It  haa  rained  very  hard  on  three  days 
during  tho  week,  the  precipitation  reaching  two  inches  and 
tweuty-flve  hundreiltliH.  All  out-d(X)r  work  has  been  stopped 
and  picking  is  ended.  What  cotton  is  yet  ungathered  will 
never  be  gathered.  The  thermometer  has  averaged  S8,  rang- 
ing frono  83  to  75. 

San  Antonio,  Texas. — It  has  rained  on  five  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twelve  hundredths. 
The  thermometer  has  ranged  from  32  to  64,  averaf^tng  48. 

Dallas,  leaxis.— Picking  has  ended  everywhere  in  Texa,". 
In  most  sections  the  job  is  fairly  d.-me  but  again  in  many 
the  fields  still  offer  good  picking,  which  picking  will  never  l>e 
done  nor  even  attempted.  Such  is  Texas  labor.  There  has 
been  rain  on  three  days  of  the  week,  the  precipitation  being 
one  inch  and  thirty-six  hundredths.  Average  thermomett-r 
42,  highest  50  and  lowest  28. 

Luling,^  Tejrus.— Picking  is  tnded  though  Uie  fields  are  still 
white.  Not  a  single  negro  cotton  picker  will  ever  be  Induced 
to  go  into  the  tields  again  this  season.  It  has  rained  heavily 
on  three  days  the  past  week,  the  rainfall  being  one  inch  and 
one  hundredth.  The  thermometer  has  averaged  52,  the 
highest  being  72  and  the  lowest  82. 

Columbia,  Texas. — We  have  had  hard  rain  on  four  davs  of 
the  week,  the  rainfall  reaching  one  inch  and  forty-eight  liun- 
dredtbs.  Fields  are  a  quagmire.  The  thermometer  has 
ranged  from  34  to  65.  averaging  50. 

Cuero,  'f'ea;a».— Picking  is  ended,  though  there  is  still  fair 
picking  in  the  iields.  Kain  has  fallen  on  two  days  of  the 
week,  the  precipitation  reaching  ninety-four  huntfredths  of 
an  inch.    Average  thermometer  54,  highest  68  and  lowest  40. 

Brenham,  Texas. — Picking  is  virtually  ended.  We  have 
had  hard  rain  on  three  days  of  the  week,  and  mud  and  slush 
are  everywhere.  The  rainfall  reached  one  inch  and  sixty- 
seven  hundredths.  The  thermometer  has  averaged  40,  the 
highest  being  64  and  the  lowest  84. 

Belton,  iea;a».— Picking  is  practically  over.  Rain  has 
fallen  on  two  days  of  the  week,  to  the  e^ent  of  one  incli  and 
forty-six  hundredths.  The  thermometer  has  averaged  49, 
ranc;ing  from  30  to  68. 

Fort  Worth,  Texas. — There  will  be  no  more  picking  done  of 
any  consequence.  We  have  had  rain  on  three  days  during 
the  week,  the  precipitation  teing  one  inch  and  fourteen  hun- 
dredth.s.  The  thermometer  has  ranged  from  29  to  57,  aver- 
aging 43. 

Weatherford,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  eighty-three  hundredths  of  an  inch. 
Picking  is  practically  at  an  end.  Average  thermometer  44, 
highest  58,  lowest  30. 

New  Orleans,  liouinana. — The  week's  rainfall  has  been  three 
inches  and  sixty-five  hundredths,  on  four  days.  The  ther- 
momeler  has  averaged  50. 

Shreveport,  Louisiana.— 'Raia  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  two  inches  and  fifty -two  hundredths. 
The  thermometer  ha.s  averaged  42,  ranging  from  35  to  49. 

Columbus,  Mississippi. — Eighty  per  cent  of  the  crop  in  this 
section  has  been  marketed.  Tlieie  has  been  a  precipitation  of 
three  inches  and  twenty  hundredths  on  three  days  of  the 
past  week.  The  thermometer  has  ranged  from  24  to  66, 
averaging  40, 

Leland,  Mississippi. — We  have  had  rain  during  the  week  to 
the  extent  of  two  inches  and  eighty-live  hundredths.  Aver- 
age thermometer  47'6,  highest  88,  lowest  32. 

Little  Hock,  Arkansas. — We  have  passed  another  week  with 
only  one  day  of  sunshine,  and  there  has  been  rain  on  three 
days,  the  precipitation  reaching  two  inihes  and  thirty  hun- 
dredths. The  thermometer  has  averaged  36,  ranging  from  27 
to  47. 

Selena,  Arkansas. — There  is  but  little  cotton  left  to  pick. 
There  has  teen  rain  on  five  days  of  the  week,  heavy  on  one, 
the  precipitation  reaching  one  inch  and  eighty-nine  hun- 
dredths. 

Memphis,  Tennessee. — We  have  had  rain  on  three  days  of 
the  week,  the  precipitation  reaching  three  inches  and  forty 
hundredths,  and  it  is  now  raining.  Average  thermometer 
36-3,  highest  464  and  lowest  24-8. 

Nashville,  Tennessee. — Rain  haa  fallen  on  four  days  of  the 
week,  to  the  extent  of  two  inches  and  twenty-eight  htm- 
dredths.  The  tht- rmometer  has  averaged  33,  the  highest  being 
48  and  the  lowest  20. 

Montgomery,  Mabama. — Ice  formed  this  morning  in  this 
vicinity.  R:iin  ha^  fallen  on  Ave  days  of  the  week,  the  rain- 
fall being  two  inches  and  seventy-seven  hundredths.  The 
thermometer  has  averaged  47,  ranging  from  89  to  64. 


Stlma,  /tfd'ximd.— We  have  had  rain  on  thrm  days  dufiof 
tho  week,   the  rainfall  res  r.-«  iaobM  and  tliirty-ftv# 

hundredth*.     AreraKO  then;  >i,  hithmA  ^^ .  \nmtt  S7. 

''  '      .    U,ibama.—lttu»  raineo  uu  flva  J  '    ho  wWk, 

to  I  of  ibrM  InchM  and  furty-flv<'  ha.    Th* 

tli(^...  .  J..  ;.  r  has^TMaged  00,  and  ranr'--<  '  ..,..79. 

i4i4/mrn.  AlalHtmo.—U»in  haa  fallen  n  wmIi  to  Um 

extent  of  two  inches  and  twenty-onr  r.  ;  :,.  :  ih.  Tb«  thar* 
mometer  haaaveragtd  SO'2  the  bigheat  Uriog  OAand  the  lowMt 
27-5 

Madison,  Florida,— It  haa  rained  on  three  day*  of  tb* 
week,  the  precipitation  reacbing  one  Inch  and  aeventy'two 
hundredths.  The  thermometer  baa  averaged  09,  ranciliMr 
from  m  to  74. 

L'olumtmt,  aeorgia,—Vf»  have  bad  tain  on  three  days  of 
the  week,  the  rainfall  reaching  three  inches.  1  he  thermo- 
meter has  ranged  from  80  to  60,  averaging  4.1. 

Savannah,  Oeorj/ia.— There  has  been  rain  f)n  three  days  of 
the  week,  to  the  extent  of  one  inch  and  thirty-two  hondredtba. 
Average  thermometer  58,  hiirhest  76,  lowest  41. 

Avgvta,  Oeorgia. — We  have  had  light  rain  on  two  days  of 
the  week,  the  precipitation  reaching  eleven  hundredtba  of  an 
inch.  The  thermometer  haa  avera^^ed  44,  the  highest  being 
01  and  the  loweat  83. 

Charleston,  South  Carolina. — There  has  been  rain  on  three 
days  of  the  pant  week,  tho  rainfall  reaching  thirty-nine 
hundredths  of  an  inch.  The  thermometer  has  avera  ged  IT, 
ranging  from  42  to  73. 

Stateburg,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reiching  thirty-four  hundredtba 
of  an  inch.  The  thermometer  has  ranged  from  88  to  71°  5, 
averaging  50'5. 

Wilson,  North  Carolina.— Telegram  not  received. 

The  following  statement  we  have  alao  received  t>y  telegraph 
•nowing  the  height  of  the  rivers  at  the  nointa  named  at  8 
I'dock  December  22.  1892,  and  December  28,  189L 


Nflw  Orleans At>ove low- water  mark. 

Memphis Above  low-water  niark. 

Nashville Above  low-wateniiark. 

Shreveport.... ..Above  low-water  mark. 

Vioks  'iirK Above  low- water  mark. 


Dee.  22, 

M. 

Dee.  23.  '91. 

reel. 

rttt. 

4-9 

40 

13  1 

102 

20-fi 

3-7 

24-3 

1-3 

19-8 

141 

tRDiA  COTTOii  MovKMBNT  FROM  Aix  FOBT8. — The  receipt* 
and  t'ipments  of  cotton  at  Bombay  have  been  as  follows  for 
Uhe  weeK  and  year,  bringing  the  figures  down  to  Dec.  23. 

BOMBAT  BKCKIPTS  AND  SaiPMBITrS  FOR  rODB  IBABS. 


1892 

1891 
1890 
1889 


Shipmau*  this  week. 


ereat   Oonti-    _  ,  , 
BriVn.    nmt.     ^o""- 


16,000  16,000 

3,000    8,000 

1.000    .%,0<iO    6.000 
7,00oi23.000l30.000 


BKipments  tine*  Sept.  1. 
ToUU. 


Oreat      Oonti- 
Britain    nent. 


5,000 

4.000 

6,000 

34.000 


87.000 
46.000 
37.000 
94.000 


TMt 

Week. 


eine* 
aepLl. 


02.000140.000  174,000 

50,00015.000  124,000 

43.00030.000  214.000 

1^8.000  6\000l  817.000 


Oalontta— 

1892 

1891 

Madras— 

1892 

1891 

All  others— 

1892 

1891 


Total  aU- 
1892. 
1801. 


Shipments  for  tht  veek. 


Oreat       Omiti- 
Brilain.     neni. 


1,000 


1.000 


1,000 
1.000 


2,000 


2.000 


Total. 


2,000 
1.000 


1,000 


1,000 
3,000 


Shipmentt  Hnee  Sept.  1. 


Britain.    Continent.      Total. 


2,000 
3,000 

13,000 
13,000 

14,000 
17,000 


29,000 
33,000 


5.000 
7,000 

6.000 
8,000 

21.000 
15,000 


32,000 
30,000 


7,000 
10,000 

19,000 
31,000 

35.000 
32,000 


61,000 
63,000 


BXrOSTB  TO  BUSOFB  FBOM  ALL  INDIA. 

Bhipments 

to  all  Surope 

from— 

1892. 

1891. 

1890. 

This 
wstek. 

Sitice 
Sept.  1. 

IhU 
voeek. 

Since 
Sept.X. 

This 
wee*. 

Sines 
SepUI. 

Bombay 

4X1  other  porta. 

16.000 
1,000 

92.000 
61.000 

3.000 
3,000 

50.000 
63.000 

6,000 
8,000 

43,000 
76,000 

Total 

17,000l     153,000 

6.000 

113,000!  14,000 

118,000 

Alkxandria  Receipts  and  SeiPMEirre.— Through  arrange* 
mente  we  have  made  with  Messrs.  Davies,  Benachi  Sc  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
tho  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  tho 
oorreeponding  week  of  the  previous  two  years. 


Alexandria,  Kovpt, 
Detemher  21. 


SeeelptB  (can  tars*) 

This  week 

Binoe  Rept.  1 . 


1892. 


1891. 


210,000 
S.666.000 


180.000 
8,089.000 


1890. 


160.000 
3.S07.000 


This      Binet  \     Thie      Since       This 

week.  Sept.  1.    week.  MpC  1.    week.  Sept.  I, 


KiportB(balea) — 

T&  Liverpool 15.000  190.000 

ToCX)ntlDenl 10,000il00,000| 


10,000  191.000 
8.000    63.000 


9.000 
7,000 


14S,00» 
84.00» 


Total  Enrope 125.000  308.000  19.000  254.000  ,16,000  229.000 

'  A  auitar  ta  98  Doanda. 

This  statement  shows  that  the  receipt  for  the  week  endlnC 
Dec.  21  were  240,000  cantars  and  the  ahipmenU  to  all  Europ* 
20,000  balee. 
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Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  tlie  market  continues  firm  for 
both  yarns  and  shirtings.  Stocks  of  both  yarns  and  goods  are 
decreasing.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  oomparisoo: 


1892. 

.  1891. 

OoU'r 

32s  Oop. 

8H  Ibt. 

if  id. 

32»  Oop. 

S't  lbs. 

Mid 

TwUt. 

ahirtingi. 

Uplda 

Twist. 

Shirtings. 

VpUl 

d.         d 

«.   d.     B.    d. 

d. 

d.       d. 

B.    d.      8.    d. 

d. 

Kv.lSTH    ®8Ja 

5    6    -a?    0 

415i8 

7        '»7S8 

5    7>s»7    0 

4'i„ 

"  25  7*1    ®8ia 

5    7>«®7    2 

.')'4 

7%    ®7% 

5    7i«®7    0 

413 

Deo.  2  7%    ®8i« 

5    7i«®7    2 

5% 

7       ®7»8 

5    7    ®6  H 

4W« 

"     9  7%    ®8Ja 

5    7is®7    3 

53l6 

6''s    ■a7>s 

5    6'«a6  10i« 

46,6 

"  16  7%    ®858 

5    8    ■97    S"* 

5 14 

6%    -31713 

5    6iii®8  lOHi    414 

"  23  7%    as^e 

5    8    ®7    3»i! 

514     6%    ®7i4 

5    6    ®6  11     1   414 

Jute  Butts,  Bagging,  &c. — Business  in  jute  bagging  has 
been  very  light  during  the  week  under  review,  but  prices 
have  undergone  no  change,  the  close  to-night  being  at  53>^c. 
for  IV  lbs.,  6c.  for  2  lbs.,  and  ^%c.  for  standard  grades.  Jute 
butts  have  been  without  activity  and  quotations  this  evening 
are  \%c.  for  paper  grades  and  3c.  for  bagging  quality  on  tlie 
spot. 

Cotton  Estimates  of  Memphis  Cotton  Exchange. — 
Eighty-nine  members  of  the  Memphis  Cotton  Exchange  have 
made  estimates  of  the  total  yield  of  the  American  cotton  crop 
for  the  year  1892-93.  The  hij^hest  on  the  list  is  7,250,000  bales 
and  the  lowest  5,700,000  bales,  a  variation  of  1,550,000  bales. 
The  average  of  all  the  estimates  is  6,453,999  bales. 

Exports  op  Cotton  Goods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yam,  goods,  &o.,  from  Great 
Britain  for  the  month  of  November  and  since  January  1  in 
1892  and  1891,  as  compiled  by  ua  from  tae  British  lioard 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


S00<  omitted. 


January 

February — 
March 

Tot.lst  qnar 

April 

May 

Jone 

Tot.  3d  quar. 

July 

Anffiist 

September . . 

Tot.  3d  Qoar 

Total9mo9.. 

October 

NOTember... 


Yam&Threai. 


1892. 


20.991 
23,568 
23,988 


68,04.S 

20,019 
18,841 
17.488 


86,346 

18,959 
21,050 
22,287 


62,278 


187,166 

21,' ISO 
22.882 


1891. 


Lbs. 
20,0t2 
89,741 
22,182 


64,985 

22,768 
20,898 
20.494 


64,153 

23,192 
22,900 
23.844 


e9.»3rt 


199.056 

23.278 
21.112 


Cloth. 


Fds. 
403,774 
443,181 
448,751 


1,295.706 

373.401 
395,866 
347,911 


1,117,178 

417,S5<1 
406,562 
398,325 


1,222.248 


396,143 
422.715 


1891. 

Yia. 
412,562 
423,178 

428,798 


1,284,528 

395.714 
381,473 
367,204 


1,144,391 

410,301 
414,989 
416.700 


1.242.8911 


3,651,401) 

440,815 
399,496 


1892. 


Lha. 
77,203 
84,738 
85,800 


247,741 

71,.3He 
75,891 
86,622 


213.609 

79,800 
77,729 
76,162 


233.691 


76.035 
81.H5 


1891. 


Lht. 

78,722 
80,750 
81,831 


241,303 

75.618 
72,800 
70,077 


218,395 

78,397 
79,196 
79,523 


237,116 


896,814 

84,125 
76,210 


BtockiaKS  and  sockfl. . 
Sundry  articles 


Total  exports  of  cotton  mannf  actores . 


2otal  0/  AV. 


1892. 


Lbs. 
98.194 

108,304 
109,786 


316,284 

91,415 
94,532 

84,008 


269,955 

98,759 
98,779 
98,429 


295,»«- 


8S2.206 

97.115 
104,011 

1.660 
21,781' 

1,108,627 


1891. 


Lbi. 

9S,7«4 
103,491 
104,013 


306,268 

98.281 
93,698 
90,571 


282,550 

101,589 
102,006 
103.387 


307,052 


107,403 
97,352 

1.640 
21,041 

1,123,306 


The  foregoing  allows  that  there  haa  been  exported  from  tne 
United  Kingdom  during  the  eleven  months  1,108,627,000  lbs.  of 
manufactured  cotton,  against  1,123,306,000  lbs.  last  year,  or  a 
decrease  of  16,679,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
•xports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  November  and  since  January  1  in  each  of  the 
last  three  years: 

BXPOBTS    OF    PIECE    OOODS    AKD    TARSS    TO    PRISCIPAI,   COtTNTBIES   IH 
NOVEMBER,  AND  FROM  JANUARY  1  TO  NOVEMBER  30. 


PUct  Qoods. 
(000s  oniittcii.) 


Bast  Indies  

Turkey.  Egypt  and  Africa... 

China  and  Japan 

Europe  (except  Turkey) 

South  America 

North  America  

All  other  countries 


Total  yards.. 
Total  value.. 


Tama. 
(000s  omitted.) 

Holland 

(Germany 

0th.  Europe  (except  Turkey) 

East  Indies .' 

Ghiuaand  Japan 

Turaey  and  Egypt 

All  other  countries 


ToUl  lbs 

Total  Talue.. 


November. 


1861.      1890. 


191,000  187.152 


58,326 
47,057 
22,257 
62,128 
21,334 
22,613 


482,715 
£4,052 


3,470 
2,1<33 
4,579 
3,rt»2 
2,766 
2.754 
1,116 


58.320 
46.004 
24,957 
38,3«2 
2S,21M 
21.488 


399,496 
*4,106 


2,646 
2,165 
4,818 
4,597 
1,535 
2,737 
l,0-<3 


21,31)0 

^867 


19,581 

i>i68 


157,659 
61.888 
61,515 
23.8r)l 
■50,288 
22,T79 
26,912 


394,910 
£4,284 


3.018 
2,861 
5,03>- 
4,318 
2,556 
2,H51 
90B 


21,650 
1 1,043 


Jan.  I  to  Nov.  30. 


1892. 


1,944,280 
596.483 
608.739 
251.517 
831,.5S0 
255..110 
285.79? 


4,463.988 
£44,631 


83.112 
27,361 
42,886 
3ll,3« 
S9,8"2 
8a.591 
U,l7l 


1,948,41412,078,161 

685,695!  1307,440 

529,785!  574.345 

320.433  320,194 

441,823  469,368 

278.236  301,929 

290,935]  259.440 

4,492.720  4,668,875 
£48,002    £49.232 


216,8)9 
£8.952 


1891. 


1890. 


29,649 
■28.298! 

51.2471 
4H,705I 
28,2.33! 

32,158! 
10,676! 


226,984 
£10.3541 


31,681 
30,763 
60,1151 
47,378 
38.239 
30.758 
9,448 

"237,188 
£U.3i2 


Egyptian  Cotton  Crop.— The  following  is  the  report  of 
the  Alexandria  General  Produca  Association  for  the  month  of 
Novem  ler ; 

Since  tile  end  of  October  or  the  first  dars  of  Novetnlier  pickia?  may 
be  considered  to  have  termin  ited,  aod  the  cultlv;itor8  have  nearly 
•very  whore  rooted  up  the  cotton  trees.  The  CliarkieU  and  Galioubleh 
are  reported  asliaving  given  the  best  results.  The  .Menoutteh  and  part 
of  Qarbieh  follow  with  a  certain  increise  of  crop.  On  the  other  hand, 
the  provinces  of  Behora  and  Dakahlieh  were  less  favored,  and  in 
many  districts  even  a  diminution  is  spolcen  of.  This  information  greatly 
oonfirms  that  of  our  previous  resume,  and  does  not  induce  us  to  modify 


001  last  estimate,  which  we  maintain  at  about  5.000,000  cantars.  The 
crop  was  marketed  earlier  than  usual,  so  that  much  less  ctitton  remains 
in  cultivators'  band  than  in  other  years  at  thi<  season. 

East  India  Crop, — The  following  is  from  the  Bombay 
Prices  Current,  dated  November  26  ; 

The  telegrams  received  from  the  cotton-growing  districts  on  Monday 
did  little  more  than  repeat  the  advices  which  were  wired  last  Thurs- 
day, the  weather  in  all  the  circles  haying  meantime  been  bright  and 
seasonable.  Only  slight  damage  was  expected  to  have  been  caused  by 
the  late  rain  to  the  crop  at  Barsee  in  the  Oomrawuttee  circle :  and  the 
estimated  out-turn  in  that  district  was  75  per  cent  At  Julgaum,  In 
the  same  circle,  picking  had  become  general,  but  cotton  was  arriving 
in  only  small  quantities  at  the  marts  in  this  and  the  Bengals  circles. 
No  further  report  came  to  hand  from  Broach,  but  seasonaile  weather 
continued  throughout  the  Dhollera  circle,  and  at  Hubli,  Inthe  Dhar- 
war  circle,  the  plants  could  scarcely  look  better  than  they  did. 

Advices  to  hand  from  the  districts  reported  no  change  in  the  favor- 
able state  of  the  weather  and  the  condition  of  the  cotton  crop  since 
the  beginning  of  the  week  The  report  from  Broach  stated  that  the 
plants  were  flourishing  and  in  flower. 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
129.684  bales.  So  far  as  the  Southern  ports  are  concerned,  thsee 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bales- 

New  York— To  Liverpool,  per  steamers  Naronlc,  4,182 

Nasmyth,  335 4,517 

To  Hull,  per  steamer  Merengo,  1,123 1,123 

To  Londo»,  per  steamers  America,  200 Mohawk,  300 500 

To  Havre,  per  steamer  La  Champagne,  1,305  1,305 

To  Breincn,  per  8t>-amer  Elbe,  5  lO  550 

To  Hamburg,  per  steamer  Bohemia,  225 225 

To  Rotterdam,  per  steamer  Maa'idam,  87 87 

To  Antwern,  per  steamers  Frlesland,  431 Nederland, 

l,0m  ...Othello,  1,636  3,208 

To  Barcelona,  per  steamer  Moorish  Prince,  100 100 

To  Genoa,  pur  steamers  Giava,  1,700  ...Kaiser  Wilhelm  IL, 

450  ..Stura,  1,136    3,236 

fBvr  Orleans— To  Liverpool,  per  steamers  Costa  RIoau.  3,5i0 

...  Discoverer.  3.150...  Louisiana,  6,583 Niceto,3,800 

..    Yucatan,  2,220 19,303 

To  Havre,  per  steamers  Guide,  6,6  J9 Marseille,  5,111 . ..." 

Navarro,  7,  00  19,510 

To  Antwerp,  per  steamer  Marseille.  50.  50 

To  Barcelona,  per  steamer  Juan  Foreas,  4,700 4,700 

To  Malaga,  p»r  steamer  Juan  Forgas,  2,000    2,000 

3AI.VE8TON— To  Liverpool,  per  steamers  Quantock,  9,600 

Rio  Tlnto,  4,492 14,092 

To  Bremen,  per  steamers  Armenia,  6,190  ...Tresoo.  6,309..  12,499 

Brunswick— To  Liverpool,  per  steamer  M.mkseaton,  3,908 3,908 

Wilmington— To  Liverpool,  per  steamer  Sandhill,  6,060 6,060 

To  Bremen,  per  steamer  Holyrood,  5,450 ., 5,450 

Norfolk— To   Liverpool,   per    steamers    Glengoll,   2,922 

Madrileno.  .^33 3,455 

West  Point— To  Liverpool,  per  steamer  Ambrlz,  4,321 4,321 

Boston— To  Liverpool,  per  steamers  Bostonian,  625  ...Pales- 
tine, 1.688. ...Roman,  1,744 4,057 

Baltimore- To  Liverpool,  per  steamers  Assyrian,  2,754 

Parkmore,  1.536    ..Ros^more,  4,541 8,831 

To  Havre,  per  steamer  Alma,  1,065 ...............     1,065 

To  Bremen,  per  steamer  Braunschweig,  968 968 

To  Amsterdam,  per  steamer  P.  Caland,  1,300 ,  1,300 

To  Rotterdam,  per  steamers  Nerano,  1,864 Urbino,  508 

Venango.  570 2,942 

Philadelphia— To  Liverpool,  per  steamer  Ohio,  272 272 

Total 129,684 

The  particulars  of  these  sliipments,  arranged  in  our  usual 
form,  are  as  follows: 

Hull  Bremen  Rotle'-  Barce- 

Liver-  rf  Lon-  f£  Ham.  dam  *£  lona  dt 

pool.     don.    Havre,    bura.  Antw^p. Malaga  G.^noa.    Total. 


775 


3,295 
50 


4,517  1,623    1,305 

19,3u3  19,510 

14,092  12,499 

3,90-!  ... 

6,060  .... 

3.455  .... 

4,321  ......         .....a         ......         ...... 

4,0i7  

8,831  1,06>       968    4,242 

272  


5,450    


100    3,286  14,901 

6,700    45.563 

26.591 

3,908 

11,510 

3,455 

4,321 

4,057 

15,106 

272 


»ew  York. 
ST.  Orleans. 
Galveston. 
Brunswick 
^Umtngt'n 
Norfolk.... 
West  Point 

Boston 

Baltimore. 
Philadel'a. 

Total....  68.816    1,623  21,880  19.692    7,537    6,800    3,286  129,681 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galveston— To  Llveroool-Deo.  15 -Steamer  Powderhim,  6,867 — 
Deo.  21— Steamer  Abarenda,  8,686. 
To  Havre— Drtd.  15— Steamer  St.  Clears,  6,744. ...Dao.  19-Steamer 

White  Jacket,  5,9S8. 
To  Bremen- Dec.  iZ-Steam'^rs  Blrdoswald,  3,43 1;  Hampton,  5,490. 
Velasco— To  Liverpool— Dec.  21— Steamer  ritauio.  1,000. 
Sew  Orleans— To  Ltverpool-Djc.  11— Steamers  Alicia.  4,1'iO;  Serapis, 

324. ...Dec.    19— Steamer    Caxton,    4,350 Deo,   23-Steamer 

Mlrsi.  5,400. 
To  Havre- Dec.  17-8ceamer  NIoaraguan,  4,887..  .Dec.  21— Steamer 
Redruth,  6,032. 
Mobile— To  Llveroool— Dec.  21— Steamer  Regnant.  5.178. 

SAVANNAH- To  Genoa— Deo.  17  -Steamer  EgUutine,  3,850 Deo.  20- 

Httmmer  Athens.  5.998. 
BaUNswiOK- To  Bremen— Deo.  19 -Steamer  Strathspey,  2,100. 
Norfolk- To  Liverpool  -Deo.  2 1 -Steamer  Flamsteed,  166. 

To  Bremen    Dee.  16— Steamer  Alvah,  3,015. 
West  Poist  -To  Liveroo'd  -Do.  lit -Steamer  Fore.stholme,  6,6o0. 
Boston- ro  Liverpool -Deo.  13— Steamer  Georgian,  2,325  ...Dec.  18  — 
8tream"rs  C.iinbroioa  i.  2.6'>5;  Cephalonia,  2,042;  Venetian,  3,313 
Deo   19— Steamer  Ottoman,  2,809. 
BALTIMORE— To  Liverpool -Dec.  15-.steamer  Meutmoi-e,  l.SiO. 
To  Belfast -Dec.  17    Steiimer  Lord  Erne.  1,400. 
To  H  imburg    Drto.  17— Steaner  Virginia.  545. 
To  Rotterdam -Deo.  13    St  amer  Adellna  Patti,  l,35o  ...Deo.  15- 

Siearaer  8chieda:n,  39-i  ...D  v.  16 -Steam  sr  Chicago,  105. 
To  Antwerp -Deo.  2 -Ste  liner  Otrauto.  i, 19.). 
Philadelphia— To  Liverpool— Deo   20— Steamer  British  Prince,  636. 
To  Antwerp -Dec.  20 -Steamer  Pennsylvania,  10. 
Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  .States  ports,  &c. : 
Bejidi,  steamer  (Bi-.),  which  arrived  at  Liverpool  Dec.  12.  from  Galves- 
ton, had  300  bales  of  cotton  damaged  by  the  nre  In  the  forehold. 
Cotton  freights  the  past  week  have  been  as  follows: 
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Satur. 

Hon. 

Tu4t. 

railiut. 

Aitrf. 

fH. 

Urerpool,  ntoain.ii 

•m 

••4 

*M 

»«4 

•m 

••4 

Do        Intor.  r(. 

.--. 

>••• 

..*. 

*■•• 

,,., 

Bnvrc,  it>'aiu...r<. 

•#»»« 

"••'»» 

■t«».l 

"•••« 

■• 

>• 

Do       d. 

•  ••• 

.... 

.... 

.;.. 

.■•■ 

•  ■-• 

Breuen,  •tenm..<f. 

•w 

»ia 

»!• 

•u 

»i« 

*ia 

Do       d. 

.... 

.... 

.... 

.... 

•  ••• 

>••■ 

UaiuburK,  ■ttittiud. 

•8> 

•m 

•a. 

•u 

»w 

•m 

Do         d. 

>•>• 

.— . 

.... 

.... 

AiuA'Uam,  iteam.e. 

8«« 

8ft* 

88* 

84* 

8ft* 

a.^* 

Reval,  ateam  ...d. 

•la*"* 

»l««'4 

»u»«« 

»ia»«« 

»ia»'« 

•la*"* 

DO      d. 

.--. 

-  .•* 

...a 

.... 

.... 

.... 

B'lonn.vta  M'nl'ad. 

^Sl 

li 

"« 

•« 

■4 

>« 

Oenou,  «U'ikm...d  1 

»ia 

»ia 

»i« 

•la 

»ia 

'la 

TrHate.v.  Loml'n  d. ' 

'»« 

«ia»>»«4 

ijg.ia,. 

»U«>»fi 

»,»»l«M 

•ia»i€4 

Antwerp,  ateam. d. 

U*** 

Ta**"* 

''<u»>« 

'a4»«« 

»a4»>« 

''***'• 

Do       d. 

— 

.... 

... 

.... 

.... 

— 

*  Ctmta  per  100  lb«. 

Liverpool. — By  cable  from  Liveroool  wo  have  the  foUowir  g 
statement  of  tlw  week's  sale-i,  stonks,  Ac,.,  at  that  port: 


Balaaof  the  week balea. 

Of  whloh  exporters  took.... 

Of  whti^h  apooalatora  took.. 

Balea  Aiuorluan 

Aotaal  export 

Forwardpd. 

Total  ntoi'k— Rfitlinated .  . 

Of  whloh  Ami'rioan— Eatdm'd 
Total  Import  of  the  week ., 

Of  whloh  AiiierioaD 

Amount  afloat 

Of  which  Amerloan ;.  ... 


Dee.  2. 


Dee.  9.       Dee.  IS       Dec  23 


61.000 

6.700 

11,600 

S0,000 

13,000 

68,000' 

1,275.000  1 

1,099.000  1 

187.000 

143,000 

371.000 

aaa.ooo 


36.000 

a,7oo 

5,000 

31,000 

9.000 

59.000 1 

.352.000  1 

,1H3  OOO  1 

1 46.000 

13-i.ooo: 

312.0001 
305.000l 


86,000 

3,000 

14,000 

31.000 

IS.OOO 

51,000 

4fl«.000  1, 

277.000  1, 

174.000 

14S,000 

216.000 

210,0<^0 


51,000 
4.000 

13.900 

48.000 
7,000 

.10,000 
,544  000 
.351,000 
145.000 
121,000 
176,000 
170,000 


The  tone  of  the  Liverpool  mirket  for  spots  and  futurea  each 
day  of  the  week  ending  Dec.  23,  and  the  daily  closing  price!= 
of  spot  cotton,  have  baen  as  follows: 


Spot. 

Saturday 
StaadT. 

5>4 

7.000 
3.000 

Xonday. 

niatday. 

Wtdnet. 

Thta-tdPy. 

*Hda» 

Market, 
1:45  P.  M. 

Mld.Cpl'<ls 

Balee 

Bpeo.  <hezp. 

rirm. 

5>4 

10,000 
1,500 

Baalar. 

6>4 

8.000 
1,030 

Buy  at 

3-<M«4.a4 

decline. 

atmSy. 

Firmer. 

8>4 
8.000 

Baalar. 

514 

8,000 
1,000 

Quiet  at 
deollna. 

Qalat  and 
•taady. 

Barely 
aupportad 

5,000 
1,000 

Future*. 

Market, 

1:45  p.  M. 

Harket, 

4  P.M. 

Steady  at 
««4ad 
Taaoe. 

Steady. 

Steady, 
dnlat. 

Steady  at 
2-14  ad. 
▼anoe. 

Doll. 

Qnlai  at 

M4  de- 

ollne. 

Quiet  and 

The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpjol  for  eich  day  are  given  below.  Prices  are  on 
the  basis  of  Uplanls,  Low  Middling  clause,  unless  otherwise 
stated : 


Sat.,  Die.  XI. 

.Uon.,  Dec.  19. 

Taea..  Dec.  ao 

Open 
4. 

High 

L0«. 

Clot. 

Oiwn 

H<«k 

Cow. 

Olot. 

0pm 

Bith 

Low. 

Olot 

d. 

d. 

<L 

d. 

d. 

A 

A 

A 

A 

A 

A 

Dacembar.. 

613    Hi 

513 

514 

614 

514 

613 

613 

SOS 

500 

608 

500 

Deo-^an.... 

5  13 

511 

513 

614 

6  14 

614 

5  13 

6  13 

503 

500 

606 

509 

Jan.- Feb... 

8U 

6  15 

514 

5  15 

615 

616 

6:4 

614 

509 

510 

500 

6  10 

Feb.-Moh... 

516 

517 

515 

617 

617 

617 

6ia 

6.7 

612 

513 

6  12 

613 

Il<*.-Apru. 

5  19 

5  18 

Sl» 

5  1» 

619 

5  20 

5  18 

619 

614 

515 

514 

5  15 

Aprtl-May.. 

5!1 

6«e 

5  21 

6  22 

5*2 

522 

6  21 

6  21 

616 

6  17 

516 

517 

May.jBne.. 

Bit 

iU 

624 

624 

624 

6  24 

523 

5  24 

ei8 

520 

518 

6  20 

Jana-Jaly.. 

526 

sea 

5  2a 

52d 

626 

624 

525 

596 

6  21 

622 

5  21 

5  22 

Joly-Aug... 

5!8 

528 

528 

6  2i 

628 

528 

527 

528 

623 

624 

623 

521 

Wed.,  Dec.  31. 

Thar...  Deo.  'J3. 

FrI.,  Dec.  ;t3 

0pm 

Silk 

L«. 

Oloa 

Op*H 

sn«a 

Law. 
A 

Olu. 
d. 

0pm 

Mi,. 
A 

Low. 

Olo,. 

4. 

i. 

d. 

<L 

<t 

A 

A 

A 

4 

December.. 

6  IS 

513 

511 

611 

6W 

600 

609 

609 

608 

500 

soa 

609 

Dec -J  an.... 

6U 

5  IS 

5  11 

511 

soe 

609 

609 

600 

60S 

600 

508 

5  0J 

Jan..Keb  . . . 

5  13 

513 

511 

511 

609 

610 

600 

610 

500 

600 

6  00 

500 

rab..Mcb... 

SIS 

5  1« 

5  14 

614 

511 

612 

611 

512 

6  11 

511 

511 

5  11 

lieh..Aprll. 

6  18 

6  18 

5  16 

517 

614 

614 

614 

614 

6  13 

614 

613 

6H 

AprU-May.. 

5!0 

5«0 

518 

6  19 

6ia 

5ia 

616 

616 

BI6 

616 

6  15 

SIS 

May -June.. 

6«8 

5  23 

5  21 

5  21 

5  18 

519 

618 

610 

518 

518 

618 

5  18 

June-July.. 

524 

525 

521 

5»S 

620 

5  21 

590 

5  21 

620 

6S0 

8  20 

520 

July.Aug... 

5J« 

627 

5  2. 

525< 

1 

622 

623 

522 

62d 

692    629 

622 

i3i 

BREADSTUFFS. 

Fridat,  December  23,  1892. 

The  market  for  flour  during  the  fore  part  of  the  week  w.i8 
dull  and  values  were  weak,  but  later  a  rally  in  wheal  led  to 
an  increased  demand  and  prices  ruled  firm.  Corn  meal  has 
been  quit-t,  Imt  the  choi.-e  grades  have  ruled  steady,  though 
other  s'ock  has  weikeael  with  corn.  To-diy  there  was  a  fair 
trade  in  spring  floui-  at  full  prices.  Corn  meal  was  dull  and 
unchanged. 

The  stp'culative  dealings  in  wheat  have  beon  slow,  an  1 
prices  declined  a  trifle  during  the  early  part  of  the  week,  due 
to  a  miterial  increase  in  the  supply  in  si^ht,  weaker  foreign 
advices  and  a  continued  free  movement  of  the  crop;  but  yes- 
terday the   market  t )  jk  quite  a   turn   upward  on  buying   ly 


Daouabar  iMlTWT 0 

Janii  >ry  il«Ilverr 0.    7S 

F'-  '  '■   wery o.       ... 

Mil  y o.    77S 

M    ,  0.    79% 

Juuc  lolivery e 

July  delivery 0. 


75% 

76 

77% 

78>* 

80>t 

M% 

81if 


"  •horta  "  to  oovar  over  the  holidays  and  lUadicr  foralgo  84> 

tIpm.    The  spot  markrt  hnx  bron  quiet.    The  oalen  jmtndtT 
111'  i  I.!.,  f.  o,  b.,  afl  •■  hard 

« I  reil  and   ^o.    '■'  m   «t 

4'ui-.  uiiciKr  .11 IV  ui'iiv.r.M.  Ill-day  thi»  raarki't  wiw  omaidet- 
ably  higher  early  in  the  dor  on  rtrong'vr  foreign  adrloee  and 
an  unfavorable  report  by  Ohio  Httt<i  Board  of  A^icultm*. 
but  lator  the  improvement  was  lo4t  under  aelling  by  "  longs 
to  really^  proflui.  The  spot  mark-t  w.u  i|iii>«t.  Hale*  In- 
cluded No.  3  hard  winter  at  3,'i'^.  under  Miy  delivi'rwl. 

DAILT  OUMIHO  raiOM  or  HO.  a  B8D  WlimiB  WHIAT. 

Von.  IVaa.  Ifatl.  Thur: 

74H  74>o  74%  75>» 

75'4  74''a  74^*  75^8 

7610  ....  76  77% 

77%  77%  77%  78% 

79't  79%  79%  80% 

80%  80  79%  M% 

80%  80%  80%  81% 

Indian  corn  future*  have  l>een  more  active,  bat  at  declining 
prices,  due  to  sclliog  by  long  holders  to  realize  profits  prompted 
oyan  increising  movement  of  the  crop.  The  ipot  market  baa 
been  quiet  and  we  ik.  Yesterday's  sale*  included  No.  3  mixed 
at  48Jio.  in  elevator  and  49Ji'5,(S40%o.  delivered,  at  48^o.® 
49,1^0.  in  elevat<)r,  and  steamer  yellow  at  SOc.  in  elevator.  To- 
day the  market  was  dull  and  prices  weakened  a  trifle  due  to 
larger  receipts  in  the  int  'rior.  The  spot  market  was  fairly 
active  and  steady,  shippers  being  mod<*rate  buyer*.  Sale*  in- 
cluded No.  3  mixed  at  48^c.  in  elevator  and  49,SgC.  delivered  ; 
No.  2  white  at  491^",.  in  elevator  and  steamer  yeUow  at  49}^c. 
@50o.  delivered. 

DAILY  OIXMIXO  PRIOBS  OP  HO.  3  MrXED  OOBlf. 

Sat.  Xon.  Tuf.  Wed.  Tkun.  FT". 

Oflcember  delivery  ....0.    50%  50  49%  UK       4S%  48% 

January  delivery c.    5078  60%  49%  49%        4.»'8  49''9 

Fobruary  deUvery 0.    51%  51  50%  50          50%  4»3b 

March  rtellvury 0.    52  51%  ....  5'J'a       61  50'% 

MaydnUvory 0.    52%  52%  ei'a  51%       51%  81% 

Oats  have  been  quiet  and  price)  hive  declined  to  a  moderate 
extent,  in  sympathy  with  the  weakness  in  com.  To-day  the 
market  was  dull  but  steady. 

DAU.T  OUlU.tO  PRIOBS  OP  HO.   2  MIXBD  OATS. 

SoL      Mon.      Tuet.      Wed.     Tkure.  Frt. 

Oeoemher  delivery o 86%       36%       36%       36%  36% 

January  dt-Ilvery o.    37  86''g       3fl»8       36%       36%  36% 

February  deUvery o.    37%       37%       37%       37%       37%  87% 

l*ay  deUvery c.    89%       39%       33'*       38%       88'9  88»* 

Rye  has  been  dull,  but,  owing  to  limited  supplies,  prices  are 
a  shade  better.    Barley  has  been  quiet  but  steady. 
The  following  are  closing  quotations  : 

FLODB. 

city  mills  extras. 


Bye  floor,  auperllne. 


•3f:5'|4  0O 
3  00»  3  30 

Com  meal— 

We8tem,d» 3  65*  2  81V 

Brandywlne 2  90 

Buckwheat  flour 175a>   18$ 


fine »  bbl.  $1  7O«92  0O 

iaperllne 1  80»  2  15 

Extra,  Mo.  2 1953  2  25 

Extra,  So.  1 2  269  3  00 

Clears 285*335 

Jtralifhta 3  409  4  10 

Patent,  aprlni; 4  20«   4  55 

Patent,  winter 3  85(»  4  20 

[Wheat  flour  In  aaoks  aeUa  at  prio  sa  below  tboae  tor  bairela.l 

GRAIN. 

Tueat—  0. 

jprlsK, t>erbaab...  6r    • 

Red  winter  No  2..  75%  » 

aed  winter 63     • 

White 6'.    9 

lata— MUed..V  ba.  35%9 

White 40     a 

No.  2  mixed 3b%» 

No.  2  white 42    « 


The  m)vement  of  brealstulj  to  mirk^t  is  inl  ca'^  1  in  ch  e 
itatement  below,  prep  ired  by  us  from  the  fl.{ure3  of  the  Ne  v 
York  Produce  Exchange.  We  flrst  give  the  receipts  at 
Western  lake  and  river  ports,  arrange!  so  as  to  present  the 
comparative  movement  for  the  week  ending  Djj.  17.  tSSi, 
and  since  August  1,  for  each  of  tht  last  three  vears: 


0. 

Uorn,  per  bash.- 
Weat'D  mixed   

0. 

0. 

82 

44 

« 

51 

77 

Steamer  No  2 

4-1%  9 

49% 

7S 

Weatern  yellow   .. 

46 

» 

62 

7H 

Western  white  .... 

46 

» 

52 

3S 

Weetem,  per  bush. 

47 

54 

9 

6) 

37% 

State  and  Jersey. . 

5t 

« 

60 

41 

Barley— No.2Wost'n. 

7.S 

i» 

HO 

State  2-rowed 

TO 

« 

75 

State  6-rowed 

8U 

a 

85 

fUettpti  at- 


Obloafco  .... 
Vlllwattkee... 
Oulnth.  .  .. 
Idtnneapolla. 

roledo 

Detroit 

Cleraland... 

jt.I,onli 

Peoria 


Tot.wk.  '92. 
jame  •rk.'Ol. 
iuae  wk.'»0. 
Unct  Aug.  1. 

1802 

1891 

18110 1 


Wour. 


BMl  IBOUm 
132.0.12 
38,236 


783 

2.5IU 

6.321 

23.210 

5.25') 


2ai.4'l 
261.123 
■109.301 

6.54  V  89 
5.18I.50J 
4.800.266 


TDkeot. 


Biuh.60UM 

946.1.S8 

234.05 

1.7«2.4i«8 

2.013.080 

1M.0.XI 

116.444 

10.534 

282.519 

12.550 


5.M9,9H 
6.051,013 
2.566.310 

140.219.13S 
137.385,814 
61.110.180 


Com. 


BiuKAiUu 
00.).791 
46.140 


151.300 
48  8.11 
21.138 

ssi.ta 

2W.80'1 


2.331.  lO . 
3  42.1.701 
1.567,511 

.M.'us.O'ia 

43,719.70J 
10.75  J.-i-W 


0.1U. 


B^rlty. 


Rut. 


SluA.33  Um  BlHk.4S  15,  BU.S6  Uu. 


1.130.154 
176.336 


1.5J 

20.658 

66.  ISO 

181,121 

236,310 


1.833.410 
2.003.465 
1303.312 

52. 251.010 
19.291.033 


565.l>3U, 

i6i.eo 


2.0]) 
61.057 
1A367 
86.  SO 
58.8011 


049.763 
980.710 
739.«t« 


25,045 
21A10 


1.80] 


8S.aO) 

s.aoo 


228.  iSl 

uo.seo 


17.7S1.289    4.043,766 

11.71S.6I1  11.717.717 

4'1.74S..'>35    10.S57.'85l  2i2^8.^70 


The  receipts  of  flour  and  grain  at  the  seatx>ard  p  >rts  for  the 
week  ended  Dec.  17,  I89i,  follow:    * 

Ffour,       Tkeal,          Corn,  Oati,       BtrUif,          Ry*, 

A.t—             bblt.         biuk.           biuK.  biuk.         AiwA.          btuh. 

.<»ew  York...l«4.1i)i     7l2.7iO      118,0H  2il2,'r.O  111.5  !5        17,600 

Boston 97,212      10). 79-3      181,910  211..52J     1 1.93  > 

Uontreal   ...   26.075        17.726             «H  2^.^55       4.731 

Philadelphia    63.<83        HG.3.'>3      in9.5tS3  124,602    31.400 

Baltimore...   4-*  l')7     2Ui,i»ol     224.6'>1        37.i>Oil       

Richmond...      .^.•280  6.4S3  ',174        lO.Jli       

New  Orleans.  10,93Z     417,200       33,l)J       22,371        


I.9J1 

3.000 

16.654 


Tot.week..445.093  1,'91.2  9     79).161     rt93.3lO  191.5S2 
Week  1891    414.606  2,9.6.82}  2,679,514  1,141,791  297,473 


39.0^& 

93,eoa 


i08S 
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Below  are  the  rail  shipmeats  of   flour    and    grain   from 
Western  lake  and  river  ports  for  four  years: 

1892.  1891.                1890.               1889. 

Week  Week               Week                Week 

I            Dec.  17.  Dec.  19  Dec.  20.  Dee.  21. 

Hour bWs.      422,462  415,163  336,710  403,3^7 


WUeat bush.  1,066,732 

Corn 943,522 

Oats l,370,7Si 

Barley 451,726 

Rye 80,358 

Total 3,914,372        6,443,830        3,279,153        5,705,306 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dae.  17,  1893,  are  shown  in  the  annexed  statement: 


l,'2:»4,166 

2,676.283 

1,761,537 

506,320 

201,672 


719.306 

842.447 

1,262,007 

359,802 

95,096 


422.930 

3,767,846 

1,151,016 

222,449 

138,215 


Sscports 
trom— 

Wheat. 

Corn. 

Flour. 

Oats. 

Rye. 

Pea*. 

NewYork 
Boston. . . 
Portland. 
Norfolk.. 
PliUadel. 
Baltim're 
V.  Orl'ns. 
jr.  News. 
Montreal 

Bush. 
385,186 
122,312 
42,685 

206^296 
274,596 
531,015 
317,288 

Btiih. 
451,590 
88,470 

23i",445 

209.314 

3,346 

9,511 

Bbls. 
130,893 

48,788 
1.142 
1.204 

18,435 

111,040 

4,086 

25,982 

Bush. 
7,649 

l6'913 

"hed 



Bush. 
17ii43 

Bush. 
4,833 

Tot.  week 

B'me  time 

1891... 

1,579,378 
3,275,867 

994,176 
594,343 

341,575 
386,977 

18,922 
322,391 

17,143 
211.247 

4.833 
100.850 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  aud  seaboard 
ports,  Dec.  17,  1892: 

Oorn,  Oats, 

bush.  bush. 

2,268,000  2.023,000 

190,000  465,000 

22,000  36,000 

271,000  103,000 

210,000  

4,568.000  2,453,000 

52 '5.000  205.0)0 

20,000  100,000 


bush. 

.13,913,000 

.   1,479,000 


In  store  at- 

New  York... 

Do    afloat 

Albany 

Buffalo 4,844,000 

Do     afloat  ...       612.000 

Chicago 11,111,000 

Do     afloat  -.  

Milwaukee 2,208,000 

Duluth 12,133,000 

Do     afloat....       571,000 

Toledo 3,?i79,000 

Detroit 1,482.000 

Oswftgo 

Bt  Louis 6,518.000 

"""      ■  7,000 

188,000 

283,000 

412,000 

1,480,000 

113,000 

475.000 

1,344,000 

l,fi03,'>00 

11,343,00J 


Rue. 

bush. 
9  3,000 
32.000 
15,000 


Barley  ^ 
busfi. 
55.000 
69.000 
56,000 


142,000  1,003,000 
42'7i000        42i600 


110,000     166,000 


275,000 
49,000 

827;00O 

7,000 

195,000 


86,000 
25,000 

171,000 


68,000 


15,000 
32^,000 
169,000 

90,000 
161.000 
305,000 

23,000 

61,000 
135,000 


23,000 

28,000 

189,000 

H8,000 

205,000 

100,0  JO 

123.000 

76.000 

109,000 

2,000 


122,000 
5,000 

45,066 

16,000 

1,000 

"'8,o66 

41,000 

9.000 

67,000 

137,000 

1,000 


103.000 
19J.000 
112.000 
114,000 
10.000 
84,000 
73,000 

"leiobo 


152,000 
34,O05 


Cincinnati 

Boston 

Toronto 

Montreal .    ... 
Philadelpbia. . 

Peoria 

Indianapolis... 
Kansas  City... 

Baltimore 

Minneapolis... 
On  Mississippi. 

On  lakes 

On  canal &river 

Tot. Deo.  17,'92. 73,3 2 1.000  10,724.000  6.632,000  1,271,000  2,231.000 

Tot.  Dec.10,'92. 73,571.000  10,711,000  7,027.00r)  1,350.000  2,233.0  lO 

Tot.  nec.l9,'91. 43,262.314    3,91.5,022  3,843,069  2,436.260  2,12-1.109 

Tot.  Deo.20,'90.'!5,364.763    2,117.3J2  3.451.432     479.7214,233.028 

Tot.  Dee21,'89-3l,274.799    5,836,957  4.35  J.277  1,251,6  JO  2,519,933 

THE   DRY    GOODS   TRADE. 

New  York,  Friday.  P.  M..  December  23, 1892. 
The  quietude  of  the  market  during  the  past  week  so  far  as 
new  business  is  concerned  has  been  quite  pronounced.  There 
have  been  fewer  buyers  around  than  at  any  time  since  the 
first  stages  of  the  late  activity,  and  their  purchases  have  been 
restricted,  either  by  an  unwillingness  to  place  orders  at  the 
extreme  prices  asked  or  by  the  indifference  of  agents  when 
any  atempt  was  made  t  j  s  cure  definite  delivery  times.  The 
approach  of  the  end  of  the  ye  .r,  with  its  stock-taking  obliga 
tions,  has  probably  exercised  a  restric'ive  influence  over 
buyers  also  30  fir  a-i  busines*  for  im  nediite  delivery  gojs. 
Large  shipmants  of  mTchandise  have  b?en  mid*  through 
agents  and  from  the  mills  direct  to  custom ts  ia  liquidation 
of  previous  orders,  the  movement  being  abnormally  free  in  c  >m- 

Earis  in  with  any  p  irt  of  prece  iing  seasons.  Tliere  have  been 
ut  few  changes  in  prices  an  i  none  of  first  importance  except  in 
makin  j;  the  "  ]o:i2:  piice  "  f  )r  spring  fancies  in  printed  calicoes, 
as  noted  below.  The  tone  continues  very  firm  for  all  lines  of 
cotton  goods  and  silk  fabrics  and  steady  for  woolen  and 
worsted  products;  jobbers  repart  rtther  more  than  an  average 
trade  in  fall  merchandise  and  a  decidedly  active  demand  for 
all  lines  of  spring  goo  Is  thriugh  salesmen  oa  the  road. 

Domestic  Woolens.— The  demand  for  woolen  and  wors  ed 
suitings  has  been  more  diversified  the  past  week  and  a  very 
fair  amount  of  business  is  recorded.  Heavy  weights  for  next 
fall  have  sold  more  freely,  although  buyers  are  still  ciul ions 
in  view  of  the  fact  that  some  important  lines  in  higher-priced 
grades  have  yet  to  be  shown.  Buyers  are  pressing  for 
delivery  of  spring  weights  persisten'ly  and  some  fair-sized 
re-orders  have  been  recorded.  The  business  in  satinets,  union 
and  co'.ton-warp  cassimeres  showed  som?  expansion.  Over- 
coatings continued  ii  exceptionally  good  demand  and  the 
mills  engaged  in  this  branch  o'  the  woobn  industry  are  more 
heavily  over-sold  than  for  a  considerable  titne  past.  Cloakings 
are  quiet.  Dress  goods  show  nochinge,  the  demand  at  first 
hands  ruling  very  quiet. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  December  20  were  2,435 
packages,  valued  at  S173,477.  their  destination  being  to  the 
pomte  specified  in  the  table  below: 


1392. 

1891. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

165 

48 

i6 

"8 
428 

34 

252 

1,392 

93 

5,942 

1,723 
74,139 

5,991 
14,735 

7,104 
17,544 

3,252 

6,176 
47,569 

2,943 

70 

18 
123 

32 
199 

50 
245 

84 

194 

1,022 

13 

4.856 

1,560 
112.343 

9.<>24 
14,034 

6,191 
13,985 

3,883 

8.476 
36,111 

2,921 

CWna 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Otber  countries 

Total 

2,435 

187,118 
18,420 

2,052 
1,000 

214,787 
24,301 

Clilna,  via  Vancouver. 

Total 

2,435 

205,538 

3,052 

239,088 

*  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
teen  $9,651,681  in  1893  against  $11,280.0^8  in  1891. 

Agents  have  been  actively  employed  in  mvking  deliveries 
of  brown  sheetings,  bleached  shirtings  and  colored  cottons 
against  existing  engagements,  an  i  with  but  a  quiet  current 
trade  in  the  shape  of  new  business  some  progress  has  been 
made  in  reducing  the  over-sold  condition  of  the  mills.  This, 
hiwever,  is  so  slight  conpared  with  whit  has  yet  to  be  done  in 
this  direction  that  it  really  affords  n  i  relief  t  >  the  situation. 
Prices  all  round  are  very  firm.  Agents  hxve  made  the  "  long 
price "  of  spring  fancies  in  printed  calicoes  6J^c.  per  yard. 
This  is  the  same  as  for  the  preceding  season,  but  the  discjunts 
have  been  so  materially  shortened  thit  the  price  is  equivalent 
to7c.  p^r  yard  with  old  discjunts.  Most  jobbers  were  in 
favor  of  a  7c.  qu  )tatioa,  but  agents  are  believed  to  h^ve  feared 
that  such  an  open  quotation  might  proiuoe  a  diversion  in 
favor  of  medium-priced  dress  ginghims  at  the  expense  of 
prints.  Good  orders  have  been  rec  )rded  in  the  latter,  with  a 
moderate  re-order  d-'mand  for  ginghams.  Print  cloth  i  have 
again  ruled  without  change,  61  sqaares  being  quited  a*;  4  1-ldc, 
and  56x60s  at  SJ^c.  p  >r  yard.  There  are  unconfirmed  reports 
of  siles  of  64s  at  some  concession  from  the  above  price,  but 
as  a  rule  sellers  are  firm. 

1392. 
stock  of  Print  Cloths-  Deo.  17. 

Held  by  Providence  manufaotarers.     None. 
FaU  River  manufacturers 5,000 

Total  stock  (pieces)  5,000  292,000  837,000 

FoKEiON  Dry  Goods.— The  forwardings  of  importations 
in  completion  of  spring  orders  have  been  considerable,  but 
apart  from  these  business  has  ruled  very  quiet.  The  demand 
for  holiday  novelties  is  about  over,  as  it  is  in  fact  for  all 
specialties  not  adapted  to  the  coming  season,  while  buyers 
have  paid  indifferent  attention  to  staple  lines,  in  view  of  the 
approach  of  the  new  year. 

Iinportationa  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Dec.  22,  and  since  Jan.  1,  1893,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows: 


1891. 
Dec.  19. 
182,000 
110,000 

1890 
Dae.  20. 
300.000 
587,000 
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St/ite  ^nd  City  BtfAiiTM^WT. 


TERMS    OF    SUBSCRIPTION. 


Commercial  and  Fiiiuiictal  CIIROIVICLE  cuo- 
laina  40  to  01  pa^es  publiBhed  every  week, 

8tRie  Hnd  City  Supplement  of  C;iIK4»KIOLB  con 

tains  ISO  |>at;e8  published  several  times  each  year. 

Inventor*'  Supplement  of  CIIKONICI^E  (a  Cycle 
p«dia  of  Kailroad  Securities)  contains  160  pages  published 
•rery  other  month. 

Subscription  to  CHRONICLE  for  one  year  flO.OO, 
which  includes  every  issue  of  both  Suppucmknts. 


The  purpooe  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
oontinuation  of  the  State  and  Citt  Supplement.  In  other 
words,  with  the  new  facta  we  phall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
■hall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  inrormation  contained  in  the 
Btate  and  City  Supplement  to  as  near  the  current  date  as 
possible. 


VIEGIXIA  DEBT. 
Tberj  is  a  small  percentage  of  Virginia  bonds  which 
have  not  yot  been  deposited  under  ttie  settlement  plan, 
and  unless  they  come  in  by  the  Slst  inst.  they  will  be 
outlawed  and  cannot  be  revived  except  by  an  act  of  the 
Legislature,  which  will  not  meet  for  a  year.  Uuder 
the  act  of  Fob.  30  the  Sinking  Fund  Commissioners 
of  Virginia  may  receive  deposits  of  iecuritiea  for 
settlement  upon  the  same  terms  as  the  several  classes 
of  securities  will  receive  under  the  apportionment  that 
may  be  made  by  the  commission  of  distribution  under 
the  plan  of  the  Bondholders'  Com  nittee.  This  priv- 
ilege will  expire  DcC.  31.  The  Boadholders'  Com- 
mittee having  male  up  their  accounts  with  the  State 
and  presented  the  same  to  the  Commission  of  Distribu- 
tion have  dtclined  to  receive  any  further  deposits. 


NEW    YORK    CITrS    BUDGET  FOR    ISOX 

The  New  "Vork  Ciiy  Board  of  E^tima'e  and  Apportionment 
have  taken  up  this  week  the  con-*ideration  of  th-"  budget  of 
city  expenses  for  next  year.  Before  the  work  of  deciding 
on  the  amount  of  the  various  appropriations  was  begun,  Mayor 
Grant  made  the  following  statement  explaining  that  the  ex- 
cess cf  tlie  total  provisional  estimates  for  1893  over  the  final 
appropriations  for  1892  was  more  than  accounted  for  by  the 
increase  in  the  amount  required  to  pay  the  State  tax. 

In  taking  up  for  consideration  the  tinal  estimate  of  the 
amounts  required  to  pay  the  expenses  of  conductinK  the  pub- 
lic business  of  the  City  Government  during  the  year  1898,  it  is 
proper  tliat  I  should  state  that  it  is  my  desire,  and  I  believe 
the  unanimous  opinion  of  the  members  of  this  board,  that 
every  regard  should  be  given  to  economy. 

The  citv  of  New  York  is  this  year  called  upon  to  make  ap- 
propriatior  8  to  pay  the  State  tax  of  $3,554,458  33,  being  an  ex- 
cess of  §1,155,953  42  over  what  it  was  called  upon  to  pay  last 
year. 

The  increased  amount  of  State  tax  for  this  year,  with  man- 
datory items  which  are  not  subject  to  the  discretion  of  this 
board,  must  be  provided  for  and  included  in  the  final  budget 
and  paid  for  from  direct  taxation. 

It  must  be  remembered  that  we  are  making  appropriation -> 
at  this  time  for  the  administration  of  my  successor,  and  while 
it  is  the  d-  sire  of  the  members  of  this  board  to  provide  ample 
means  to  conduct  the  city  government  on  a  libera  Iscale,  it  is 
not  their  willingness  to  be  so  liberal  that  will  in  any  manner 
embarrass  the  administration  of  my  successor  by  any  sem- 
blance of  extiava^ance  by  the  increase  of  appropriations  for 
items  that  can  possibly  be  avoided,  or  in  making  appropria- 
tions for  new  items  which  the  next  adininistiation  will  be 
responsible  for  unless  provided  for  by  spfcial  statutes. 

The  final  budget  for  1802  was  $33,881,205  19,  and  the  pro 
visional  budget  for  1893,  with  the  increased  amount  of  Slate 
tax  included,  amounts  to  933,771,008  82,  showing  a  net  in 
crease  of  $6:10.803  13,  or  $516,150  29  less  than  the  increased 
amount  callt-d  f  r  for  Stae  tix. 

While  it  is  desirable  to  make  liberal  appropriations  for  the 
maintenance  of  this  city,  it  is  an  equal  duty  of  the  Board  of 


E«tim«t«  and  Apportionment  to  hav*  a  Jualous  rc<K«rJ,  not 
only  for  the  amoiint  of  money  appronrlat«d,  hut  for  th«  sd- 
rniiiiNtrHtioii  that  will  Int  clmr,(p<t  wltti  Its  i«xp«ndlture,  aod 
at  the  name  litnn  for  llu-  l>c»t  inlerent  of  th<ja«  who  ar«  to  p«jr 
for  IheHe  amoiiut'i  from  (lire<U  tuxition. 

It  in  the  dt'sirc  of  this  boiird  that  the  h«ada  of  d«|MUtaMaiS 
and  othem  appearinft  at  this  time  in  relation  to  approprtotioM 
for  the  year  18U8  will  hare  a  due  regard  for  the  vtairs  of  tUa 
board  as  I  have  espri>ated  them. 

The  Board  of  Estimate  had  invited  all  Uxpayen  who  had 
ary  suggt^tions  or  objections  to  make  to  the  budget  for  1899 
to  appear,  and  in  response  to  this  a  oommittee  of  citiseoa 
from  the  annexed  district  asked  that  9100,000  additional  be 
appropriated  for  the  care  and  maintenance  of  the  new  parka. 
The  West  End  Association  asked  that  $800,000  be  appropriated 
for  improvements  at  the  High  Bridge  pumping  ittation  and  for 
a  pipe  line  down  the  Boulevard  to  the  Ninety-eighth  Street 
pumping  station.  Besides  the  foregoing  several  other  applica- 
tions were  made,  all  of  which  will  be  considered  by  the  Board 
in  proper  order. 

The  allowance  for  the  Metropolitan  Museum  of  Art  was 
fixed  at  $70,000  and  that  for  the  American  Museum  of  Natural 
History  was  fixed  at  $65,000.  The  amount  allowed  for  each 
of  these  institutions  this  year  was  $20,000.  The  amount  at 
$3,012,420  was  finally  appropriated  for  the  use  of  the  Depart- 
ment of  Public  Works,  this  being  $186,8.50  less  than  the  appro- 
priation for  this  year.  The  Park  Department  was  allowed 
$l,090,700for  1808,  which  is  $92,500  more  than  was  allowed 
for  this  year,  but  it  is  to  be  understood  that  this  amount  of  in- 
crease includes  the  appropriation  given  the  museums. 
The  board  allowed  the  Mayor's  office  $28,000  for  1H93.  The 
Mayor's  Marshal's  office  got  $18,850  and  the  Finance  Depart- 
ment $301,700.  There  are  no  changes  in  the  amounts  allo'ved 
to  the  first  two  offices  mentioned  and  there  is  very  little 
change  in  the  atnount  allowed  the  Finance  Department. 

New  York  State  Treasurer's  Report — The  report  of  the 
State  Treasurer  of  New  York  for  the  fiscal  year  ending  Sep- 
tember 30  1802  shows  that  the  total  receipts  for  that  year  were 
$15,221,796  23.  This  total  was  divided  among  the  several 
funds  as  follows  :  General  Fund,  $6,553,003  16 ;  Common 
School  Fund,  $1,347,678  70;  United  States  Deposit  Fund, 
$431,424  05;  Free  School  Fund,  $3,784,866  J-, ;  Canal  Fund, 
$2,»45,387  40  ;  College  Land  Scrip  Fund,  $18,016  89  ;  Litera- 
ture Fund,  $119,435  6i  ;  Military  Record  Fund,  $20,048  36. 

The  payments  for  the  year  aggregated  $19,828,404  07  from 
the  several  funds  as  follows:  General  Fund,  $10,083,776  60; 
Common  School  Fund,  $1,375,.}47  95;  United  States  Deposit 
Fund,  $403,761  79;  Free  School  Fund,  $8,908,899  23;  Canal 
Fund,  $8,409,089  67;  College  Land  Scrip  Fund,  $18,000;  Liter- 
ature Fund,  $105,166  83;  Military  School  Fund,  $1,452. 
Among  the  items  of  receipts  for  the  year  were :  State 
tax.  $1,812,388  30;  Ives  Pool  tax,  $32,82166;  organization 
corporation  tax,  $266,241  18;  annual  corporation  tax,  $1,430,- 
719  86;  interest  en  State  Treasurer's  deposits,  $70,101  60;  Sol- 
diers' and  Sailors'  Home,  $107,164  30;  collat>-ral  inheritance 
taxes,  $1,786.218  47;  Stale  prisons  earnings,  $244,964  77; 
county  taxes,  $211,436  21;  fees  received  by  public  officers, 
$203,770  47. 

The  balance  in  the  State  Treasury  at  the  close  of  the  fiscal 
year  ending  Sept.  80  1891  was  $7,549,751  58  while  the  balance 
on  hand  at  the  close  of  the  last  fiscal  year  was  $8,448,038  54. 

Bond  Proposals  and  \etKotlatlons.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  foi 
<ale. 

Adair  County,  Mo.— (State  and  City  Supplement,  page 
110.)— County  Trea'-.urer  A.  D.  Starr  will  receive  bids  until 
December  28  for  $,55,0i  0  of  refunding  railroad  aid  bonds  dated 
December  27  1802,  and  payable  in  20  years,  with  option  of  call 
after  6  years.  The  above  is  the  total  amount  of  the  county 
indebtedness.  The  assessed  valuation  of  real  estate  is  $2,575,- 
416;  of  personal  property,  $1,212,098;  total,  $3,787,508.  Prop- 
erty is  assessed  at  about  40  per  cent  of  its  actual  value.  Pop- 
ulation is  reporied  as  80,000. 

Atlantic  City,  N.  J.— (State  and  City  Supplement,  page 
58.)— On  Mo  day  of  this  week  the  Common  Council  of  At- 
lantic City  decided  to  purchase  the  plant  of  the  Atlantic  City 
Water  Works  Company  for  the  sum  of  $500,000.  Bonds  will 
be  issued  to  the  company  for  this  amount,  payable  in  fifteen, 
twenty,  twenty-five,  thirty  and  thirty-five  years,  with  interest 
piyable  semi-nnnually. 

S  inie  two  months  ago  it  was  decided  to  purcha.se  the  pUnt 
of  the  Consumers'  Water  Company  for  $20J,000  and  to  isiue  5 
per  cent  municipal  bonds  for  that  purpose. 
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Arondale,  Ohio.— (State  and  City  Supplement,  page  77.)— 
Villaee  Treaiurer,  H.  P.  Cooke,  writes  the  Chronicle  that 
the  $15,000  of  5  per  cent  boads  offered  for  sale  on  December 
12  were  awarded  to  the  Citizen's  National  Bank  of  Cincinnati, 
Ohio,  for  a  total  premium  of  $907  aad  accrued  interest.  The 
securities  wiU  be  dated  Oct.  1  1892  and  will  miture  Oct  1  1912. 

Bayonne,  N.  J.— (State  and  City  Supplement,  page  58.)— 
Funded  road  construction  bonds  of  this  city  to  the  amount  of 
$40,00)  were  awarded  on  December  30  to  C.  Zabriskie,  of 
Jersey  City,  N.  J.,  at  103  51.  There  were  four  other  bidders. 
The  bonds  bear  int'^rest  at  the  rate  of  5  per  cent  per  annum 
and  mature  Jan.  2  1903. 

Benton  Township,  Adair  Co.,  Mo.— The  County  Treasurer 
of  Adair  County  will  receive  bids  until  December  28,  1892, 
for  $10,000  of  5  per  cent  Benton  Township  refunding  railroad 
bonds,  dated  December  27  1593,  and  piyable  in  30  yearp, 
with  option  of  call  after  5  years.  The  total  debt  of  the  town- 
ship is  $16,000  ;  sinking  fund,  $1,000  ;  assessed  valuation, 
$1,800,000. 

BrooHynjN.T.— (State  and  City  Supplement,  paare  44.)  - 
On  Friday,  December  30,  Comptroller  Jackson  will  receive 
proposals  for  $800,000  of  B'^i  per  cent  local  improvement  bond?, 
payable  at  the  rate  of  $100,000  yearly  from  Januaty  1  1920  to 
January  1  1927  inclusive.  Bids  will  be  received  on  the  same 
date  also  for  $450,000  of  3J^  per  cent  school  building  bonds 
and  $300,000  of  SJ^  per  cent  3-year  tax  certificate?.  The  school 
l>ond3  will  mature  at  the  rate  of  $100,000  yearly  from  Januarv 
1  1920  to  January  1  1923  and  the  remaining  $50,000  will  fail 
due  January  1  1924. 

All  of  the  above  bonds  will  be  exempt  from  taxation  by  the 
city  of  Brooklyn  and  county  of  Kings  except  for  State  pur- 
poses. Payment  of  purchase  money  is  to  be  made  December 
31  1892,  at  which  time  the  bonds  will  be  dated. 

Camden,  N.  J.— (State  and  City  Supplement,  page  58.)— 
The  $95,000  of  4)^  per  cent  refunding  water  tonds  maturing 
January  1  1923  were  awarded  on  December  19  to  E.  H.  Rol- 
ins,  of  New  York,  at  lOS-05,  bein?  the  highest  bid.  City 
Treasurer  F.  F.  Michelton  writes  us  that  in  all  ten  bids  were 
received. 


Chillicothe,  Ohio.— Cbillicothe  bonds  to  the  amount  of 
00,000,  bearing  interest  at  the  rate  of  4  per  cent  per  annum, 
have  been  sold  at  par  ani  accrued  interest.  The  Bdtimore  <k 
Oliio  Southwestern  Railroad  Co-npany  secured  $75,i  0)  of  the 
issue  and  the  remaining  $35,000  was  awarded  to  local  investors. 
D.irby  Towaship,  Pa.— This  township  will  borrosv  $35,000 
for  the  purpose  of  improving  roads. 

Fort  Worth,  Texas.- (State  and  City  Supplement,  oage 
172  )— The  Mayor  and  Finance  Committee  of  B'ort  Worth 
wUl  receive  bids  until  January  20th  1893  at  the  Natioaal  Bank 
of  the  Republic,  New  York  City,  for  $15^,000  of  5  par  cent  re- 
demption bonds  dated  May  1  1893  and  mituring  May  1  1928. 
Interest  and  principal  of  this  loan  will  be  payable  in  gold  in 
New  York  City.  See  advertisement  elsewhere  in  this  Depart- 
ment. 

Hanford,  Cal.- Bids  will  be  received  until  January  3  1893 
by  the  Board  of  Trustees  of  the  City  of  Hanford  for  $30,000 
of  fire  apparatus  bonds  and  $10,000  of  building  bonds.  The 
securities  will  be  dated  January  3  1893,  bear  6  per  cent  in- 
terest, and  mature  at  the  rite  of  one-twentieth  yearly  fro^n 
date  of  issue. 

Ironton,  Ohio.— (State  and  City  Supplement,  page  80.)  — 
This  city  has  been  auth)rized  to  sell  sewer  bonds  to  the 
amount  of  $30,000. 

Jamestowu,  N.  Y.— (State  and  City  Supplement,  page 
48.) — The  election  held  in  Jamestown  on  December  15  to 
vote  on  the  question  of  issuing  sewer  bonds  to  the  amount  of 
$160,000  resulted  in  favor  of  the  proposition  by  a  majority  of 
774.  City  Clerk  James  G,  Barker  writes  us  that  steps  will 
soon  be  taken  by  the  B  larJ  of  Public  Works  for  the  proper 
issuance  of  the  bonds. 

Macoupin  Cuauty,  Pa. — (State  and  City  Supplement, 
page  91.) — The  following  bonds  of  Macoupin  County  have 
been  callel  for  payment  and  will  be  redeemed  on  July  1  1893 
at  the  American  Exchange  National  Bank  of  New  York  Citv, 
viz  ,  Nos.  118,  119,  120,  123  to  133  inclusive;  Nos.  133,  147  to 
187  inclusive,  and  Nos.  200  to  206  inclusive.  Interest  on  these 
bonds  win  cease  on  the  day  appointed  for  their  redemption. 


NEW    LOANS. 


Xenia,  Ohio,  January  16th,  1898. 
THE    ClTr    *iF 

XENIA,     OHIO, 

Has  called  the  following  bonds  for  payment  on 
Jaiiuary  15th,  18^3,  at  which  time  interest  on  the 
same  will  cofise : 

$55,700. 

Dated  Sept.  1st,  1880. 

Reciet'niable  in  part  at  any  Urae  five  years  after 
date;  remainder  at  any  time  seven  years  after  date, 
at  option  of  City. 

BearlnKSJ^  percent  interest- 
Issued  for  the  red  mption  of  other  bonds. 

Nob  1  to  27,  f  i.OtJO  each. 

No.  28,  »600. 

Nos.  31  to  8.->.  S5(  0  each. 

Nos.  28  to  ao,  t350  each. 


$8,000. 


$' 


Dated  AuRust  Ist,  188-i. 
RedeemnWe  at  any  time  after  August  Ist,  1883,  at 
option  of  City. 
Bearings  per  cent  interest. 

Issued  lor  Electric-Llght  Plant  for  lighting  City. 
Nob.  1  to  16,  foOJ  each. 

i4.,000. 

Dated  Oct.  1, 1883. 

Redeemable  at  any  time  after  Got.  Ist,  1883,  at 
Option  of  '  ity. 
Bearing  5  per  cent  interest. 
Issued  for  erec  ion  of  work  ouse. 
Nos.  1  to  8,  JoOO  each. 

$4,000. 

Dated  April  15th.  1883. 

Redeemable  at  any  time  after  April  15th,  1888,  at 
option  of  City. 
Bearing  5^  per  cent  interest. 
Issued  lor  completing  work  of  lighting  the  city. 
Nos.  1  to  8.  f5uO  each. 

$15,000. 

Dated  June  16tb,  1883. 

Redeemable  at  any  time  alter  June  16th,  1891,  at 
option  of  city. 

Bearing  d  p  r  cent  interest. 

Issued  for  widening  channel  of  Shawnee  Run  and 
repairing  damiiges  by  freshet. 

Nos.  1  to  in,  $100  each. 

Nos.  11  to  20,  $:->00  each. 

Nos.  21  to  29,  $',000  each. 

$2,500. 

Dated  Feb.  loth,  1881>. 

Kedeeraabie  at  any  time  after  Feb.  lOth,  1880,  at 
option  ■  f  city. 

Bearing  6^  per  cent  interest. 

Issued  for  increasing  efBoiency  and  capacity  of 
electric-light  nlant. 

Nos.  1  to, 5,  $5n0  each. 

Ail  of  the  above-mentioned  bonds  are  required  to 
be  prespnted  for  payment  at  the  office  ol  the  City 
Ireasuier  of  said  litv,  or  at  the  office  of  8eaaou- 
good  &  Mayer,  Cincinnati,  Ohio,  as  I  he  holders  may 
prefer,  on  or  after  January  16rh,  180:!.  at  which  date 
the  Interest  on  all  of  said  bonds  will  cease. 

SEASONGOOD  &  MAYBB, 

Cincinnati,  Ohio. 

By  order  of  the  City  Counc'l  of  Xenla,  Ohio. 
GEORGE  V.  OOOD,  President. 

C.  F.  LOGAN,  City  Clerk. 
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866,500 
City  of  Newport,  Ky., 

6  PER  CENT  SEWER  BONDS. 

The  City  Treasurer  of  Newport,  Ky.,  will  receive 
sealed  bids  December  89th,  1892,  on  (?»iH,500)  Sixty- 
Six  Thousand  Five  Hundred  Dollars  worth  of  5  Per 
Cent  Sewer  Bonds,  dated  January  1 ,  1898,  and  pay- 
able January  1,  1914.  Right  reserved  to  reject  ay 
ani  all  bids.  For  further  information  apply  to  the 
undersigned. 

J  AS.  H.  SMITH,  City  Treasurer. 

S200,000 

.^i'etropolitaa  Street  RV  Co. 

OF  DENVER 

FIRST  MOKTWAGE  6  PER  CENT 

(JOLD  BUNDS. 

Dated  July  30,  1S!»1.       Due  Jan.  t,  1911. 

Guaranteed  Principal  and  Interest  by  the 

DENVER  TRAMWAY  CO. 

SEND  FOR  FULL  DESCRIPTIVE  CIRCULAR. 

E.    H.    Rollins  &  Sons, 

33  WALL,  8TREET.  MEW  YOB.K. 


$30,000 

NEW    BRIGHTON,    PENN., 

5  PER  CENT  SCHOOL  DONDS. 

Dated   i>Iay  'i,    IHitti.     Due  dlflV-rent  datm 

Iroul  1><«3  CO  1U1-.2. 

Heal  valuation.. »7,60O,000  I  Total  debt |3!i,60o 

Ass'd  valuatUm.  2,712.411 1  Population 5,608 

Laws  of  Pennsylvania  limit  debt  to  2  per  cent  of 
assessed  valuation. 

Price  to  net  4  3-8  Per  Cent. 

FURTHER    PARTICULARS  ON    APPLICATION 

C.   H.  WHITE   &  CO., 

7'^  and  74  BroadwaTt  New  York. 

Send  for  full  list  of  Investment  Bonds. 


Hackett   &   Hoff, 

REAL   ESTATE  AND  IXVE^TME.NTS. 
96  miclilgaii  St.,  iniUvaukee,  nia. 

Mrst  Mort^aKes  on  Improved  Milwaukee  Reiil 
ffistate.  bearing:  six  and  seven  per  cent  Interest 
always  on  hand.  No  charge  to  the  investor  for  col- 
ectlug  interest  or  lookinx  after  taxes  and  Hre  Insur- 

nce     Absolute  security. 
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8158,000 
FORT  WORTH,  TEXAS, 

City  Bonds  for  Sale. 

Sealed  bids  will  be  received  by  the  undersigned. 
Mayor  and  Finance  Committee  of  the  City  of  Fort 
Worth,  Texas,  until  12  o'clock  noon,  on  January 
20th,  1893,  at  the  National  Bank  of  the  Republlo 
New  York  City,  for  the  purchase  of  one  hundred 
and  fifty- ei^ht  bonds  of  one  thousand  dollars  each* 
issued  for  funding  purposes  and  designated  as  "First 
Series  Redemption  Bonds,"  dated  May  1st,  1893, 
bea,ring  interest  at  5  per  cent  per  annum,  payable 
semi-annually,  as  per  coupons  attached— both  inter- 
est and  principal  payable  in  gold  coin  in  the  City  of 
New  York— due  May  Ist,  192 1. 

Each  bid  must  be  accompanied  by  a  certified  check 
for  $5,000,  payable  to  the  order  of  B.  B.  Paddock, 
Mayor.  The  right  to  reject  any  and  all  bids  is  re- 
served. 

All  bids  to  be  addressed  to  the  Mayor  and  Finance 
Committee  of  the  City  of  Fort  Worth,  in  care  of  the 
National  Bank  of  the  Reput  lie.  New  York  City,  and 
endorsed  "Bids  for  Bond?.'* 

B.  B-IPADDOCK,  Mayor. 
GEORGE  E.  NIKS. 
J.  P.  NICKS, 
JES5E  JONES. 

Finance  Committee, 

FuRX  WoKTH,  Texas,  November  25, 1892. 


Bbllkponte,  December  1, 1892. 
Proposals  invited  for  Rofiiuding  Loan 

OF  THE 

Borough  cf  Bellefonte,  Pa. 

Proposals  will  be  received  by  the  Borough  of  Belle- 
fonte, Centre  Countv,  Pa.,  for  a  loan  of  One  Hundred 
Thousand  (^lOO.UiO)  bullars,  free  Inmi  tax,  to  refund 
a  loan  niaruring  April  1st,  ISiW.  Interest  on  said 
loan  not  to  exceed  f^rur  (i)  per  cent  per  annum,  pay- 
able semi-annually  at  the  Farmers'  &  Mechanics' 
Bank  of  Philadelphia,  Pa.  Bonds  payable  in  twenty 
years  wltb  option  after  five  years.  Bids  received 
until  Fel.ruary  1st,  18'J:J. 

For  further  particulars  address, 

GEO.  L.  POTTER. 
Chairman  Finance  Committee,  Reltefonte,  Pa. 

REKERENXE: 

First  National  B^tk.  Centre  County  Banking  Co., 
Jackson,  Crider  &  Hastings,  Bellefonte.  Pa. 


A.    Strassburger, 

>«TOCK!«   &    BOKDS   BROKER. 

90UTUEBN  INVBSTMKNT  SB<  UR1TIE8. 

Montgomery,  Ala. 


Deccmbbr  24,  1892.] 
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Madison,  Neb.— Tlie  people  o(  thia  place  have  voted  in  favor 

of  bsuiiiK  bonJu  for  an  eluctric-light  plant. 

Npm  port,  Ky.— (Statb  and  City  Supplemknt,  ptme  lUS.)— 
Tbt'  City  Treiisurtr  of  Newiwrt,  Mr.  Junius  H.  Smith,  will 
receive  bidn  until  Dec.  20  1802  for  9M,S00  of  fi  iwr  cout  Hewer 
bondn,  payable  in  tweniy-one  years  from  date  and  optional  at 
the  rate  of  one-twentieoth  yearly.  Thiii  iwue  is  part  of  an 
authorized  loan  of  $250,(X)0,  the  proceeds  of  which  will  go  to 
pay  for  Direct  and  se^er  improvemeata  which  have  already 
been  ordered  by  the  city. 

The  new  bonds  are  advertiaed  elsewhere  in  this  Depart- 
ment. 

Nenport,  N,  T. — Bids  will  be  opened  to-da^  by  the  Board 
of  Water  Comiuissioners  of  the  village  of  Newport  for  the 
purchase  of  4  per  cent  2fl-year  water  b>nd8  to  the  amount  of 
|l(),0(X),  dated  November  1  1893.  The  village  has  no  other 
indebtedness. 

Orange,  N.  J.— (Statk  and  Citt  Sin»PLEMBNT,  page  61.)— 
City  Clerk  Horace  Stetson  writes  us  that  on  December  15  the 
following  bids  were  opened  for  the  {•^6,000  of  5  per  cent 
sewer  b<)nd8,  maturing  in  from  12  to  40  years  :  M.  S.  Decker, 
of  New  York,  bid  par  and  accrued  interest,  $20,000,  to  be  de- 
livered monthly  from  January  1  1808:  0.  White  &  Co.,  of 
New  York,  offered  a  premium  of  $5,830;  Farson,  Leach  & 
Co.,  of  New  York,  bid  par  and  accrued  interest  and  a  premium 
of  5r),S25,  and  N.  W.  Harris  &  Co.,  of  New  York,  bid  par  and 
a  premium  of  oS'lOO.  The  City  Clerk  does  not  state  to  whom 
the  award  was  made. 

Owensborj,  Ky.— (State  and  City  Supplement,  page  153.) 
— The  citizens  of  Owensboro  voted  on  December  16  in  favor  of 
i^uing  bonds  to  the  amount  of  $300,000  for  the  purjwse  of 
street  paving. 

Rochester,  N.  Y. — (State  and  City  Supplement,  page  53.) 
Bids  will  be  received  by  City  Treasurer  Samuel  B.  Williams 
until  December  2*  for  $750,000  of  Rochester  refunding  bonds 
ssued  for  the  purpose  of  redeeming  railroad  aid  bonds  for  the 


Muiie  amount   which  maturs  Febmanr  1  1W6.    Tb«  ^ 

issue  will  liear  in'en-fit  not  t  >  escerd  st^  per  oant  p«r  •onara^ 
and  will  run  twenty  jwu*,  with  option  of  oall  afi^r  tra  y««r«. 
Bonds  will  be  delivered  on  Fsbruary  1  1808. 

Noatb  Omtha,  Neb.— (State  a."»d  Citt  HvmMMKnr,  p««e 
190.)  -This  ciiy  has  soli  $'<l,;t.V)  of  7  j»er  cent  paving  aod 
grading  bonds  t-)  Me«rs.  Hpiu  r  A  Co.,  of  Tolsdo,  Ohio.  The 
price  I  aid  for  the  loan  was  $94,900. 

Xenia,  Ohio.— (-^tate  and  City  SvrrLWMorr,  ftge  9i.}— 
This  city  has  iiMued  a  call  for  its  outstAodia^  bonds  to  tb« 
amount  of  $80,200,  the  called  bonds  t  >  be  paid  a'  the  ofBoa  of 
the  City  Treasurer  or  at  th«  office  of  SsMongool  A  Mayer,  of 
Cinoiniiati,  Ohio,  on  January  15th,  at  which  ti'ne  interest  will 
cease.  On  the  97tb  of  last  August  we  reported  that  Xenia 
had  sold  4>^  per  cent  refunding  boads  for  $90,2)0.  It  is  the 
proceeds  of  thia  issue  which  are  now  to  lie  nsed  for  tbe  re- 
funding of  the  old  city  debt. 

Tbe  following  atatomont  of  the  present  debt  and  ▼altiation 
of  Xeoia  has  been  furnished  us  by  Mr.  C  F.  Logan,  City  Clerk. 

Total  debt  Dko.  301892..  $114.4001  Real  valiiatton $3,000,000 

Asseaied  valuattoa 3,590,000  |  Population lO.SOO 

A  detailed  desoription  of  the  called  bonrU  will  be  found  in 
an  advertisement  elsewhere  in  this  Departmnit. 


STATE   AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
laat  publication  of  our  State  and  City  Supplkkent, 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  SUPPLimNT, 
and  of  interest  to  investors. 

Indiana.— (State  and  City  Supplement,  page  84.)— The 
following  statement  of  the  bonded  debt  and  general  financial 
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INVESTMENT  BONDS. 


City  of  Boston  i»,        ... 

City  of  Bottton  58,  gold. 

City  of  Cambridge  4s, 

City  of  Dover,  N.  H.,  is,  • 

City  of  Grand  Rapids  4  l-2s,      . 

City  of  Lynn  Beg.  48, 

City  of  Taunton  4g,      •       ■       ■ 

Town  of  Johnson,  R.  I.,  4s,  gold, 

FOR  HALE. 

PRICES  AND  FURTHER  PARTICULARS  FUR- 
NISHED upon  APPLICATION. 


1899 
1905 
1912 
1912 
1908 
1922 
1922 
1912 


Blake   Brothers   &    Co., 

38  STATE  STREET,  BOSTON. 
S  NASSAU  STREET,  NEW  YORK. 

W.    J      Hayes   6c   Sons 

BANKERS, 


Dealers  In  MUNICIPAL  BONDS. 
StTMt  R^lwaj  Boudi  and  otber  hiKta  grwl*  lo. 
VMtnenu 
143  Nupprlor  Mi., 

('levelnnd. 
7  ExchaiiKc  Place. 
Boatan. 
Oabla  Addrr**   "KSKNUTH.' 


10  W\LL  STREET. 
NEW  YORK. 


$100,000 

City   of   Duluth,   Minn., 

4  I  2  PER  CENT  BONUS, 

MATURING  NOVEMBER,  Ifn-i. 

INTEREST  AND  PRINCIPAL  PAVABLE  IN 
(JOI,r>  COIN. 

frlce  and  Parllcalara  on  ■rpileatlar. 

CORRESPONDENCE  SOLICITED. 

FARSON,  LEACH  &.  CO., 

CUICAGU,  NEW  YORK. 

Its  Dearborn  Street.  -J  Wall  Street. 
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MUNICIPAL     BONDS. 

Cambridge,  OIilo,  School 5a. 

Chicago,  ilia 4s. 

Conncll  Blufla,  iowra,  School 5«. 

Danville,  Ilia.,  School 5s. 

Elzln,  Ilia,,  School 5a. 

Joraey  City,  N.  J 6a. 

Kanaaa  City,  Mo 8s. 

Lawrence  Conntf,  Ohio 5a. 

Lincoln,  Neb Ss  and  6a. 

Idanltoivoc,  Wla Sa. 

inilnauhee,  W^Ia 5s. 

niuneapolla,   ninn 4a. 

OKden,   Utah,  Gold 5s. 

Omaha,  Neb 5s. 

Oranice,  N.  J 5a. 

Orlando,  Fla 7a. 

Redwood  Citr,  CalU.,  Gold 68. 

N.   W.    Harris    &    Co., 

BANKERS. 

IS    WALL    STREET,    NEW    YORK. 

UHICAGO.  BOSTUR. 


W.   H.   Howcott, 
uvTESTnENT   ba:«ker. 

HIOH-ORADB  LOANS  EFFECTED. 
Dealer  tn 

Southern    Timber    Lands. 

Appraiser  ol  Houthern  Land  Valnea. 

HO.  19-j  coanoN  street, 

NEW  ORLBAMS,  LA. 


MUNICIPAL   SECURITIES 

or 

PITTSBURG    AND    VICINITl 

Dealt  In  br, 

Jas.    Carothers, 

•O  FOURTH  AVE.,  PITTSBCBG,  PA. 


CHICAGO. 


Union  National  Bank, 

CHICAGO. 


Pald>ap  Capital, 
tarploa. 


83,000,000 
700,000 


A  reanlar  Banklns  Btulnau  Tranaaeted.  Aooonota 
tt  Banu  and  Bankers.  Mercantile  and  Manofaotortnc 
VirmM  or  OitportMon^  reoeiTed  on  faTorable  tenna, 
fOraUn  Kzohansa  Bonxht  and  Sold.  CommareUu 
tnd  "nsTelars'  Credits,  aratlable  In  all  part*  of  tha 
(lobe,  lunad.  TeleKraphle  Tranaf  era  made  with  aU 
brlnapal  European  and  Oomeatlo  Point*.  United 
Uataa  and  other  llnt-olaH  Inreatment  Honda  dealt 

OORRKSPONDRROI  SOUaTHD. 


TO  INVESTORS. 

Chicago  Co-operative 
Construction  Co., 

ONCOBPORATED.) 

Aatborlmed  Capital,       •        -      SLOOOiOO" 

Shares  tlOO  Each. 

7  Per  Cent  Gaaranteed. 

8BCUBBD  BT  CHICAGO  REAL  ESTATE  riRST 
MOBTQAOBS. 
A  LOtlTBD  NDU BBR  o{  shares  are  now  oObrad 
tor  sale  at  the  oflloes  of  the  Companr. 

•  16,  617  and  «1»  RIalio  Balldlnc. 
CHICAGO. 

FULL  INFORMATION  UPON  APPUCATlOM 
COBRBSPONOENCB  INYITBD. 

Cahn   &   Straus, 

BANKERS, 

ViH  I.A  SAl.LE  ST.,  CHICAGO 
i  Geaeral  Bankinc  Baslaesa  Traasaeled. 

IB8T  MOBTOAOB  LOANS  ON  IMPROVED  dTT 

BMAh  ESTATB  FOB  BALR. 

Uambers  of  the  Cblcaiio  Stoek  BzchaaM. 

Loeb  &  Gatzertj       9 

MORTGAGE  BACKERS 

I3S  LA   SALLE  STREET,  CHICAGO. 

First  Mor1«sites  for  sale  In  larveaod  SBuOlamoaata, 
nettlnc  InTsstora  6. 6)i  and  8  par  oeot,  saeaT«d  br 
mprored  and  Inoome-bearlns  Chloaco  <nj  propattf. 

Principal  and  latereat  parable  la  Gold. 

coBBBaroNDEMca  aouoiTEO, 
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condition  of  the  State  of  Indiana  has  been  corrected  to  date  in 
the  office  of  the  State  Treasurer: 

rOHEIGK  DEBT. 

LOANS-  ';r-/J"?r*"r7-^ 

NAME  AND  PURPOSE.  P.  Ct.  Payable. 

State  ftmd  refunding r.    3       J   <fe    D 

80I100I  House r.    S^a 

Stock  oertiflcates Int. 


-Principal.- 


Do          do 
Teniporary  loan r. 


Co 
Do 
Do 
Do 
Do 
Do 


do 
do 
do 
do 
do 
do 


int. 
313 
313 


.r.    313 
.r.    313 
-r.    3 
3 
3 


.r. 


M  (t  N 
ceased 
ceased 
A  &  O 
M  &  8 
M  &  B 
A  &  O 
A  &  O 
A  &  O 
M  &    8 


When  Due.    Outttand'g. 
June  18, 1909  $3,905,000 
May     1, 1895        500,000 
past  due  4,470 

past  due  2,145 

Apr.  1,1895  585,000 
Mch.  1,1895  600,000 
Mch.  2, 1896  300,000 
Apr.  1,1901  340,000 
Apr.  1,1894  370,000 
Apr.  1, 1899  700,000 
Sept.  20, 1 899       700,000 


DOMESTIC    DEBT. 

LOANS—  ■ — Interest. — . 

SAME  AND  PURPOSE.  P-  Ct.  PayoMe. 

Md  by  Purdue  University...    5       A  &  O 
Held  by  Indiana  University...    5       semi-an 


-Principal.- 


When  I>ue.    bulatand'g. 

Apr.     1,1901     $340,000 

144,000 


INTEREST  and  principal  of  foreign  debt  bonds  payable  at  the  office 
of  Winslow,  Lanier  &  Co.,  New  York. 

TOTAL  DEBT,  ETC.— The  following  statement  shows  Indiana's 
total  debt,  the  foreign  and  domestic  debt,  and  the  annual  Interest,  on 
the  Ist  of  November  for  the  years  Indicated. 

1892.       1891.       1890. 

Foreign  debt $8,346,615       $8,346,615       $8,056,615 

Domestic  debt 484,000  484,000  484,000 

Total  debt $8,830,615 

Interest  on  foreign  debt $261,825 

Interest  on  domestic  debt 24,200 


$8,830,615       $8,540,615 

$260,125  $249,625 

24,200  24,200 


Total  annual  Interest $286,025 

ASSESSED  VALUATION.-The  following 
Taluation  of  real  and  personal  property  and 
$1,000)  for  the  years  indicated. 
Teart.  Valuation.       Tax  rale. 

1891.. ..$1,249,807,899 $1-80 

1889....       843,483,466 120 

1888....       821,512,984 1-20 

1887....       799,251,773 1-20 

1886....       739,451,777 1-20 

1885....       793,526,079 1-20 

1880....       728,944,231 1-20 


$284,325  $273,825 

table   shows   the  total 
the  State  tax  rate  (per 


Yeart. 

1875... 
1870... 

Valuation. 
..$897,739,783. 
..   662,283,178. 
..   567,381,553. 
..   455,011,378. 
..   301,858,474. 
..   138,362,085. 

Tax  rale. 
....$1-50 
....    1-50 

1865... 

..  .   2-00 

1860... 

1-50 

1855... 
1850... 

....  200 
....   2-50 

Ohio.— (State  and  City  Supplement,  page  75.)— The  state- 
ment of  Ohio's  in-Jfebtedness,  as  given  in  our  last  State  and 
City  Supplement,  has  been  corrected  to  date  by  William  T. 
Cope,  Treasurer  of  Ohio.  The  report  qow  returned  to  us  is  as 
follows: 


LOANS—  . — Interest, — , 

NAME  AND  PURPOSE.  P-OI.  Payable. 

Sinking  fund  loan...  1887    3       J   &    J- 

do  do  ...1887    3       J    &    J 

do  do  ...1887    3       J   &    J 


Principal. , 

When  Due.       Outstand'g. 


Julyl,'93,to'98  )  -,  ..„  ... 

$250,000  y'rly  \  *1,500,000 

July  1,   1899  240,000 

July  1,  1900  300,000 

Domestic  loan Interest  ceased.  1,665 

TOTAL  DEBT,  Etc- —The  total  funded  debt  on  November  15th 
1892  was  $2,041,665 ;  In  1891  the  total  funded  debt  was  $2,291,665 ; 
in  1889  it  was  $2,796,665;  In  1887  it  was  $3,340,000;  in  1885  it  was 
$3,720,229;  in  1880  it  was  $6,476,805. 

COMPABATIVE    STATEMENT    OP   THE    STATE    AND    LOCAI,    DEBTS  IN    1890 
AND  1891. 

1891.  1890. 

Funded  State  debt  (loans) $2,291,665  00       $2,541,66500 

Irreducible  State  debt  (trust  funds) . .     4,616,579  68         4,609,863  04 


Local  Debts — 

Debts  of  counties $6,441,841  00 

Debts  of  cities,  first  and  second  class.  58,419,115  00 

Debts  of  incorporated  villages 2,738,064  00 

Debts  of  townships 307,869  00 

Debts  of  special  school  districts 3,326,855  00 


$6,974,779  22 
50,580,409  96 

2,008,050  00 
325,88T  47 

3,103,830  09 


Total  local  debts $71,233,744  00     $62,992,956  74 

ASSESSED  VALUATION-- The  assessed  valuation  of  real  and  per- 
sonal  property  In  the  State  has  been  as  follows : 


Tears.  Real  Estate. 

1891 $1,151,038,954 

1890 1,232,305,312 

1885 1,160,165,882 

1880 1,102,049,931 

1875 1,062,915,044 


1870. 
1860. 
1850. 
1840. 
1830. 


707,846,636 

639,894,311 

341,389,838 

85,287,291 

50,086,250 


Personal  Property/ 

$556,164,445 

545,838,165 

509,913,986 

456,166,134 

535,660,818 

469,684,861 

248,408,290 

98,487,502 

27,038,895 

14,589,335 


Total. 

$1,707,203,376 

1,778,138,477 

1,670,079,868 

1,558,215,966 

1,598,575,863 

1,167,731,697 

888,302,601 

439,876,340 

112,326,156 

64.675,578 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BONDS, 

Members  New  York  Stock  Exchange, 

Chicago  Stock  Exchange. 

187-189  DEARBORN  STREET, 

Chicago,  IIU, 

Private  Wire  to 

LAS.  W0BM8ER,  NEW  YORK. 

FLOWEB  a,  CO.,  NEW  YORK. 

R.  GLENDINNINa  &  CO.,  PHILADELPHIA. 

Special  attention  slven  to  out-of-town  busl- 

noHR.    Correspondence  solicited. 

1,  B.  Bbusi,  Member  New  York  Stock  Exchange 
D,  H.  CCVHiMQg,  Member  Chicago  Stock  Exchange 

Breese  &  Cummings, 

BANKERS  AND   BKeKEK8, 
111   AND  113   inONROE  STREET, 

CHICAGO 

a«<mritle«  IlBted  in  New  York,  Boiton  or  Chicago 
•arned  on  oonjierTatlve  margins. 


A.  O.  BLAUOHTER,  Member  N.  Y.  Stock  Bxehaoge 
WM.  Y.  BAKER.  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

tll-113  L.A  SALLE  STREET, 
CHICACO,  IL,L,S. 

Ohioaco  Securities  Bought  and  Sold. 


Henry    C.    Hackney, 

113  DEARBORN  ST.,  CHICAGO. 

INVESTMENT   SECURITIES 

BOUGHT  AND  SOLD, 
^  Member  Chicago  Stock  Exchange. 

OOBBESPQNDENCE   SOLICITED. 


CHICAGO. 


Fred.  G.  Frank  &  Bro. 

LOCAL  SECURITIES  A  SPECIALTY. 
99  WASHINGTON    STREET,  CHICAGO. 

Correipondenoe  Invited. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

94.  94  Oc  9«  WASHINGTON  STREET. 

Capital,  paid-up S1,«00,000 

Undivided    earnings*    Including 

surplus 3!<0,000 

Deposited  with  State  Auditor.  .       '.tOO,OOU 


GUARANTEES  TITLES  TO  REAL  ESTATE. 
Oilers  Investors  In  real  estate  securities 
protection  afforded   by  no   other  sTstem  of 
doing  business. 

la  SDthorlzed  bT  law  to  set  as  Registrar  of  Stocks 
and  Bonds,  Executor,  Receiver  and  Tmstee  for 
Estates,  Syndicates.  Individuals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE  SOLICITED. 

OFFICERS: 
GWYNN  GARNETT.  President. 

A.  H.  SELLERS,  Vice-President. 
ARCHIBALD  A.  STEWART,  Secretary. 

CHAS.  R.  LARRABEB,  Treasurer. 

DIRECTORS: 
Gw^n  Gamett,  Chas.  W.  Drew, 

W.  D.  Kerfoot,  John  P.  WUson, 

GeorKe  C.  Walker,  Edson  Keith, 

John  Q.  Shortall,  Geo.  M.  Bogne. 

John  DeKoven,  tA.  H.  Sellers. , 

Samuel  B.  Chase, 


COUNSEL: 


W.  C.  Gondy, 
A.  W.  Green, 


John  P.  WUson, 
A.  M.  Pence, 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL    PAPER, 

100  Washlngtoa  Street, 
CHICAGO,    ILE. 

IOWA  FARM  LOANS 

Are  safe  and  sure,  '21  yearn*  experience 
without  the  loHut  of  a  dollar.  Interml  nuA 
principal  net  to  lender.    8end  for  pamphlet 

ELLSWORTH    &    JONES, 

331  Chamber  of  Commerce  Bidg.,  Chicago. 
First  Nat'l  Bank  BIdg.,  Iowa  Falls,  la.: 

EstabUshed  1871. 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL. 

CAPITAL  AND  SURPLUS,   -  83.-.«30,000 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  Is  directly  under  the  Jurisdiction  and 
supervision  of  the  State  of  Illinois,  Is  a  LEGAL 
DBPOSITOKr  for  Court  Moneys,  and  Is  authorlied 
to  act  as  TRUST  KB,  BXBCUTOR.  RKCKIVER  and 
A8SIGNKB    for    ESTATES,     INDIVIDUALS    and 

corporations. 

officers; 

John  J.  Mitchell,  President. 

John  B.  Drake,  Ylce-Presldent. 

Wm.  H.  Mltchsll,  Second  Vice-President, 
Wm.  H.  Keld.  Third  Vice-President 
James  S  Glbbs,  Coah'r.    B.  M.  Chattell,  Ass't  Cash>f 

DIRECTORS 
John  McCoffery,  John  B  Drake> 

L.  Z.  Lelter,  Wm.  H.  Reld, 

Wm.  H.  Mitchell,  John  J.  Mtchell' 

Wm.  O.  Hlbbord,  J.  C.  McMnlUn, 

D.  B.  Shlpman,  J.  Ogden  Armoor* 

Frederick  T.  Haskell. 


The  Jennings  Trust  Co., 

185  DEARBORN  ST..  CHICAGO. 


CAPITAL,  PAID  UP, 
SURPLUS,     -    -   -    - 


$500,000 
$50,000 


NEGOTIATES  GROUND  RENTS  In  the  CltT  0« 
Chicago.  Takes  entire  charge  of  estates.  Act*  a* 
agent  for  the  registration  and  transfer  of  bonds  and 
stocks  and  the  payment  of  coupons.  Interest  and 
dividends.  Anthorlied  by  law  to  receive  and  exeoat* 
trusts  of  every  character  from  courts,  oorporatloni 
and  Individuals.  A  legal  depository  for  oonrt  and 
tmst  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  Of  moner 
which  may  be  mode  at  any  time  and  withdrawn  aft* 
live  days'  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INVBBTMBNTB 
are  kept  separate  and  apart  from  the  assets  of  thf 
Company. 


J.  R.  WALSH,  President. 

CHAS.  H.  HULBURD,  Vice-President. , 
FRANKLIN  HATHBWAY.  gewetory. 
SAMUEL  D.  WARD,  TreasurM 

LTMAK  A.  WALTON,  Cathler 
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SEPRESENTINO   THE   INDUSTRIAL  AND  COMMERCIAL  INTERESTS   OF   THE   UNIPKU  BTATJP, 
Bnterfid  aooordtuR  to  Aot  of  OonKreaR,  In  tlie  re»r  1892,  by  Wm.  B.  Dama  A  00.,  In  tli«  oBloe  or  tha  Llbrkrltn  of  OoligTMa.  w  ••hlafftM,  D.  C. 


VOL  55. 


SATURDAY.  DECEMBER  31,  1892. 


NO.  1,436. 


%\xz  ©hrutxicle. 

Terms  of  Snbseription— Payable  In  Advance: 

For  One  Yenr $10  00 

FnrSix  Months 6  00 

Kuropcnn  Snliscriptlon  (iuclndInK  poslniro) 12  00 

Europpaii  Subscription  Six  Months  (IticUidlnK  postage).      7  00 

Annual  Subscription  in  Loudon  (iocludluK  postage) £2  108. 

8fx  Mos.  do.  do.  do.  ...fillOs. 

The  lNVE?TOHS'  8nrri.KMF.NT  of  160  pnces  Is  Issued  every  other 
mouth,  on  the  Inst  Saturd.n ys  of  .lanuarr,  March,  May,  July,  September 
and  Novemiier.  aud  furnished  without  extra  charge  to  all  subscribers 
of  the  CliR(iNici.E  for  six  months  or  longer. 

The  State  axd  Citv  Siiiti.kment  of  184  pages  la  also  given  to  every 
Vfac/p/ subscriber  of  the  Ciironiclk. 

Subscriptions  will  h«  continued  until  definitely  ordered  stopped. 
Tho  publishers  cf»nnot  be  responsible  for  remittances  unless  made  by 
draft*  or  Post  Otticc  money  orders. 

File  corers  are  sold  at  50  cents  each,  and  to  new  subscribers  for  a 
year  one  Hie  oovei  Is  supplied  without  charge ;  postage  on  the  same  is 
13  cents. 

Terms  of  Advertising— (Per  Inch  space). 

Onetime $3  50  I  Three  Months     (13  times). .$25  00 

One  Month  (4  times)..    11  00    Six  Months  (26     •'     )..   43  00 

Two  Months  (8     "     )..    18  00 1  Twelve  Months  (52     "     )..   5800 

London  Aifents: 

Messrs.  ErnvARns  <fc  SMtrn.  1 -Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  aud  supply  single  copies  of  the  paper 
-ftt  Is   fi&Cll.. 

■wirruv  n    tiava  C'WII.ljIAm   B.  »AX.\  &  Co.,  Pnbll'hcra, 
vriLLiAJi  B.  i>ANA.\  jyjj  William  Street.  NEW  VOKK. 

jonx  o.  FLorn.      (  Post  Office  Box  958. 


CLEAEIXG  HOUSE  RETURNS. 

ThefoUowinK  tablp,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  vpeek  ending  to-day,  December  21,  have 
been  $1,043,675,308,  against  §1,393,313,981  last  week  and 
$1,101,493,041  the  corresponding  week  last  year.  The  very 
heavy  increa.se  over  last  year  is  due  in  part  to  the  fact  that 
Chri.stma8  fell  in  the  week  of  1891  with  which  comparison  is 
made. 


CLlABtSOB 

Rifurn*   hy  TflegrapK 


TIew  York 

Boiton 

FhUt.lelpL:« 

Btltlmore 

OhlciKO 

fit.  LonlB ., 

Vaw  Orleasfi ... 


Seven  cities,  6  dnyB.. ... 
Other  olUea,  6  days 

ToUl  a'.)  cities,  S  days... 
.All  oltles,  1  d«y 

Total  til  ciMew  for  weak 


TT>f  fc  Ending  December  31 . 


1893. 


«487,7S3,05a 
66,961.864 
50.468.486 
8,393,148 
73.404.533 
16.988,4;0 
10,590,i.08 


1694,158.328 
133,t09,2«4 


»827,298.*2 
2;5.107  216 


tl. 042.67  5.808 


1891. 


t4-6.319.22S 
72,334,958 
42.712,5.^7 
11,010421 
CO,6»3,000 
18,060,923 
10.288,372 


feOl.315,758 
128,093,174 


f819.409.232 
282.0t!3,809 


«1.101.493.C41 


PtViU. 


-I-IO 
-23  0 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  state  nienl  will  he  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearing  being  made  up  by 
tlie  various  clearing  houses  at  noon  oa  Saturday,  and  hence  in 
the  atwve  tl;e  last  twenty-four  hours  of  the  week  have  to  be 
in  all  ca«es  estimated,  as  we  go  to  press  Friday  night. 

We  give  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon.  Doc.  24,  and  tlie  comparative  totals  in  1891.  The 
total  for  the  week  is  si.xty-two  aud  one-half  millions  cf  dollars 
less  than  that  for  the  preceding  week,  of  which  forty-three 
and  one-half  millions  is  at  New  York.  .Speculative  transac- 
tions on  tlic  New  York  Stock  Exchange  have  been  of  smaller 
Tolume  than  for  the  week  ending  Dec.  17,  and  the  transac- 
tions in  cotton  show  a  decided  falling  off.  Cjntrasted  with 
the  corresponoiug  peri'>d  of  1891  there  is  a  gain  of  33-7  per 
cent  in  the  whole  country  and  33-8  per  cent  outside  of  ^ew 
York,  but  the  comparison  is  between  a  full  week  tlii-i  year  and 
only  five  days  a  year  ago.    There  are  consequently   some 


phenomenally  heavy  percentages  of  increase,  notably  at  Lo» 
Angeles,  122-6  per  cent;  Seattle,  112-6 :  Springfield,  "B-S ; 
Tacoma,  65'S,  and  Salt  Lake  City,  632  per  cent. 


New  York 

Salt*  of— 

(StiKki •korn.) 

(Cotton bala.) 

(Oratn IrmluU.) 

IPetroUum bbti.) 


BoitoD 

ProTldeno« 

Hartford 

New  Ilsven 

Bprtn/Oe.a  

worceeter 

Portland 

Lowell 

New  Bedford 

Fall  River' 

Total  New  Roglaod. 


WUk  Mnttni  Deeembtr2l, 


18M. 


J. 


1801. 


Philadelphia.... 

PIttibarK 

Baltimore 

Bnflklo 

WaahlnfftoQ.... 

Roeheater 

87racnae 

Wllmtnvton 

BiDxh&mtoQ 

Total  Middle.. 


Cbleago 

Cluolnnatl 

Mllwaakee 

Detroit 

CteTeland 

Coinmbas 

IndiaoapoUa... 

Peona 

Orand  Raplda.. 

t,exlDKton 

Saslnaw 

gprlosneld.  O.* 
Akron' 


Total  Middle  Weatem. 


San  Francisco.. 

Portland , 

Bait  Luke  City.. 

Seattle 

Tacoma. 

Loa  Anselee.... 

Great  falls 

Spokane* 

Eleleua*  


ToMI  Paolflo., 


Kansas  City 

Hinaeapolls 

St.  Paul 

Omaha 

Denver 

Duluth 

3U  Joseph 

SloozClty 

Des  Molnea 

Wlotalta c 

Lincoln 

Topeka 

Emporia,  Kan.* 

I'otai  uther  Western. 

St.  Louis 

New  Orleans 

LoatsTllle 

Galveston 

MemptatB  

Savaauah 

Uoaston 

Richmond 

NashTtlle 

4tlaaU  

Norfolk 

Dallae 

Fort  Worth 

Waco 

Blrmlnnham 

Chattantjofca 

Ctiarle«taD* 

JackBOUvUItt* 

Total  SoatheiB 


1.>.li«,77.> 
Totalall  t.»M.8t*.»Sl 


ftt8.471,080 

(«,1IS.?«2) 

(DSn.sOO) 

(1S,.'»*).IIH0) 

(28.000.. 

111.025.276 
6.S«7,70» 

1.S32.740 
l.r.7.«85 
1.&28.343 
1,S83.7«0 
732,(80 

4a7.<ao 

1.10I.P12 

12«,B&.,770 

80,«S«,703 
ll.B74..'>7< 
14.710.050 

S,1S«,33U 
1.68e.X88 
1,083.021 
1,012.176 

U5.6S7,WU 

109.0.^1.6.15 
U,(H7.i5<) 
8.21:<.X08 
7,7a0,S23 
«.lSl,i47 

s.tja.iuo 

1.2-48,548 
2,'.!6&,50u 
1.112.448 
5-JS.OOO 
304.05(1 
2U9,il62 
317.450 


l&4.«7i,51a 

13,213.568 
1.707.8UO 
1,070.440 
l,120,4<r7 

827.38V 
1,852,328 

21)8.188 
l.Ut«.18i 

828.1)11 


lW,4tiO,280 

11.704,01 
8,382.115 
6.747.012 
6,780.174 
6.:  8).318 
2.4UU.0UU 
2.112.  7: 
1.3I8,1&: 
USJ.C8-S 

suo.ooo 

7lrt,07u 
436,280 


40.6o4.023 

25.773.210 
16.158.818 
8.178.22; 

2.b-.'V.iW8 
2,«10.»75 
aMi  Mi 
3.000.UUO 
1I,S>7.I*U 
lj*.'0.1i4 
1,148.  M>4 

i.iuo.ooo 
;i6.>3j 

l.'WU.OOO 
62X631 
432,240 


OaUlda  New  Tort "iSSlMul 


Montreal  _ 

Toronto  

Halifax  

HamlltoB  
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11,U].M» 
1.1.4.SS2 

8a*.»>>i 

M.S5i<,4S<l 


jP  f>" 


ir«<li  Bnft  Dee  17. 


84 1,810,091 

(1,740.2801 

«8].50a; 

<17,«8 1.726 

(Itf.OOO) 

79.2b2.502 

1.732.8U> 
1.082,8-1 
1.02S.56I 
1.078.42! 
1.137.721 
780.030 
«M,S8 


80338.284 

68.001.082 

12.817.658 

12,226.880 

7,000,000 

1,«81.281 

l,183,il7l< 

884.728 

SU.iMS 

201.600 


-fSlO 

tiskl 
-12  81 
'i-76  0; 

•f40n 

■mo 

-1-2 
•f44'C 

-Ul4 

•f21t 

—7-3 

-f302 


8Sil,8l»,!JRI 

rt.788.<49) 

(18,:87.08l 
(8.000) 

llt,sei.S88 

7,UI.40U 
2.211.171 
1,813.490 
1,60/,4I7 
l.«78,M0 
l.»68,117 
712.600 
699.77t 
1,084.086 


-1-38-7     UUIlAMt) 


k5,444,811 

79,SS1.1B1 

11,S07,2«U 

8.238.288 

e,098.1»8 

4.807.7S1 

2.824.6' H) 

X,»i»7.80l 

1,418,878 

733.780 

318.187 

285.0U 


U5,WH>,8.I< 

12.156,617 
1.7H.847 
1.020.800 
6*7  08% 
4VU.H2I 
742,1)8 
300,000 


18,871,838 

8.183,855 

7..'>85.428 

4.838,843 

4.484.108 

X.74t.S8J 

1.80  <.000 

1.418,815 

1,028.156 

714  171 

6tH.8;8 

837,471 

3;i.087, 


+M0\ 
-hi  8*5 
-h20-4 
-H80 
-KK)-1 

+272' 
■(-42-4' 


78.48t.VI7 

16  038.014 

lnjHa.96.', 

P.X4 1.401 

2.451.810 

1.7<M.>«8 

1,18)318 

e47.(t4« 

SUS.VIO 


-t-Sl-0 

-!-3:i 

+241 

-t-«l» 

-1-6 1-6 
+•28-8 
-f22-| 
— 18h 
+58  2 

;5L2 
60-1 
+31 


I28,wu,;<i4 

11!.481.731 

11,>I78.300 

8.1i71,27S 

7.6I9.8M 

8*J1.?-«1 

!1,«9  l..V)0 

1.181.811 

2,222.000 

iatJ.7;i 

677.7.10 

384.8)2 

198..  50 


■tSM  .< 

-(-8- 

—0-8 

-1-62  2 

+112-e 

+6V5 

+122-0 

—105 


■(-2U6 

+12-4 
+108 
+18-U 
-i-i0  8 
-H3-r 
+500 
+18-1 
+«8-) 
-f37  5 
-f8'3 
+316 
-1-22  7 


lH.ltljOi::       +32  8 


21..^8i.054! 

il,173.882l 
5.22^.411 
2.700,786 
2,»:8.'>88 
1.804,813 
iM».41i 
2,«0u.000 
l,6u6  00S 
1,480.120 
938.1 16 
800,000 

ta-sisr 

814.367 
466.104 

368,000 


68A><>,'3' 
1.061.778.355 


410.186,J01 

10.700.000 

6.iaOJ»77 

1.0»l.t81 

771.7*1 


+19  5 
-M3-1 
+18  » 
+  47  4 

-two 

+37  8 
-f4»-4 
+38-1 
-H>58 
+231 
T«»-4 
•r»J-3 
+618 
+  i-4 
+160 
■fark 


-r<2  8 
+^ 

+10  s 

-1-1 1-8 

+  14 


I68,8u6,«ea) 

17.2S->.78l 
2.288.415 
1,810.874 
1.240,000 

8J8.02J 
1.46830-1 

432.058 
1,037.478 

69S.708 


«>.26<>,8m 

11,257,1 

8.7(l0.2» 

8.685.28; 

7,078.004 

6  J -'3,618 

2.627.312 

2,>182.<86 

1.3o8.»ta 

870.8841 

670.0001 

75i).ii00 

381312 

60,4iM 


27.161.612 
ia.tt8.73} 
8,a«83>>S 
t>0)3SO 
2.S883&1 
a  278,12)1 
3.4H«.581 
3.041.217 
A171.47e 
1.778,6<U 
1.161,710 
ia023.)4 

74«36« 
1,037,831 

470.-HI* 

4«8.6((> 
l,3»').088 

416.010 


77.004,821 

l,4»73l7.0-2 

607.007.100 

12.231388 
73»3rt 

l.U2«.?(f 
8U(4> 


i».«»B.>,<ui    -huji    2i,«4a.4'jr 


+«ia 

+1»'7 
+11-4 
+11  •! 

hSs-s 
-t-ss-o 

+16-0 
+2-0 


+18  8 


+U8 

-0-T 
+19-3 

-ir-r 

-f.S7-S 

-(-io-« 

-6-7 

+«0 


--10-0 
..J6-8 
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All  advertisements  with  relation  to  State  and  City  Bonds 
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Tffi;  FINANCIAL  SITUATION. 

Lower  rates  for  foreign  exchange  and  no  exports  of 
gold  until  yesterday,  when  the  withdrawals  werfe  only 
half  a  million  dollars,  have  been  encouraging  features 
this  week.  Of  course  no  one  infers  from  these  facts 
any  prolonged  cessation  in  the  outflow  of  gold.  The 
situation  to-day  merely  means  that  the  urgent  need  for 
the  metal  which  existed  has  been  satisfied.  We  can 
beat  convey  a  correct  idea  of  the  relative  situation  of 
affairs  with  reference  to  such  a  movement  by  simply 
quoting  the  nominal  rates  of  exchange  at  the  close  of 
previous  years.  For  instance  on  the  Slst  of  December 
1889  the  rates  were  4  80  for  long  and  4  84  for  short  ; 
on  the  same  day  of  1890  the  rates  were  4  80@4  80^  for 
long  and  4  84@4  844  for  short ;  on  the  Slst  of  Decem- 
ber 1891,  that  is  a  year  ago,  the  rates  were  4  83i@4  83 
for  long  and  4  85@4  85|  for  short ;  yesterday  (Dec.  30 
1892)  the  rates  were  4  86@4  86^  for  long  and  4  88^ 
for  short.  li  does  not  seem  as  if  any  one  could  fail 
to  hear  the  truth  and  heed  the  warning  those  figures 
speak.  Mark  how  clearly  they  reveal  the  declining 
value  of  our  currency  year  by  year.  Look  ahead  too  as 
well  as  backward  and  get  the  forecast  they  divulge. 
Does  Senator  Sherman  think  this  session  of  Congress 
too  short  to  get  in  an  earnest  effort  to  save  us  from 
what  these  figures  prove  and  what  he  knows  is 
inevitable  unless  definite  action  is  taken  before  very 
long  ? 

There  has  been  no  special  feature  in  money  this 
week.  As  there  have  been  only  half  a  million  dollnrs 
of  gold  exported,  and  that  was  not  withdrawn  until 
yesterday,  there  has  been  no  new  drain  on  the  bank  re- 
serves, while  the  inflow  of  currency  from  the  interior 
has  continued  and  Stock  Exchange  business  has  been 
light.  As  a  consequence  of  those  circumstances  the 
tendency  of  money  is  at  present  towards  lower  rates, 
the  progress  in  that  direction  being,  however,  less 
marked  than  it  would  have  been  under  these  conditions 
at  any  other  period  of  the  year.  Of  course  the  declin- 
ing tendency  is  not  the  usual  one  at  this  date.  The 
truth  is  the  flurry  in  money  which  generally  occurs  in 
the  closing  days  of  December  was  anticipated  this 
season  by  the  spasm  three  weeks  ago  which  hastened 
the  flow  of  currency  towards  this  centre,  and  conse- 
quently has  done  much  to  give  the  market  its  easier 
tendency  now.  Still,  there  is  very  little  business  being 
done  on  time  or  for  paper  at  less  than  6  per  cent. 

Bankers'  balances  loaned  at  10  per  cent  and  at  4  per 
cent,  averaging  for  the  week  about  5^  per  cent.  Re- 
newals were  from  5  to  6  per  cent,  and  banks  and  trust 
companies  maintained  6  per  cent  as  the  minimum. 
For  time  money  there  was  a  fair  inquiry  but  at  lower 

to    accept ;     the 
other   than  banks 


rates  than  lenders  were  willing 
supply  was  plentiful  from  sources 
and  trust  companies.  Rates  for  all  periods  were  at  6 
per  cent  for  good  Stock  Exchange  collateral,  but  on  all 
dividend  properties  business  could  be  done  at  5^  per 
cent  for  thirty  to  sixty  days.  Commercial  paper  was 
dull  and  none  is  coming  out,  but  a  good  supply  is  ex- 
pected after  the  beginning  of  the  year  and  business 


then  should  be  better,  as  the  lines  have  been  materially 
reduced;  rates  are  6  per  cent  for  the  best  names,  with 
some  business  at  7  in  paper  not  so  well  known.  Last 
week's  bank  return  showed  that  four  of  the  larger 
banks  held  $3,540,600  out  of  the  $6,176,575 
surplus  reserve  reported  by  all  the  institutions. 

There  has  been  no  feature  of  importance  in  the  Euro- 
pean situation  this  week.  The  French  Parliament  has 
taken  a  recess  until  next  week,  and  there  are  no  new 
developments  regarding  the  Panama  Canal  fcandal, 
although  important  revelations  are  promised.  The 
cable  reports  discounts  of  sixty  to  ninety  day  bank  bills 
in  London  li@lf  per  cent.  The  open  market  rate  at 
Paris  is  2^  per  cent  ;  at  Berlin  it  is  3|  per  cent,  and  at 
Frankfort  3i  per  cent.  According  to  our  special  cable 
the  Bank  of  England  lost  £171,096  bullion  during  the 
week,  holding  at  the  close  £24,397,928  ;  this  loss,  ai 
we  are  also  advised  by  our  correspondent,  was  the  result 
of  an  import  of  £170,000,  of  which  £140,000  was 
from  Egypt  and  £30,000  from  Portugal,  an  export 
of  £34,000  to  Russia,  and  the  shipment  of  £307,000 
to  the  interior  of  Great  Britain.  The  Bank  of 
France  gained  £169,000  gold,  and  since  the  last  return 
the  Bank  of  Germany  has  lost  about  £382,000  of  this 
metal. 

Foreign  exchange  was  firm  this  week  until  Wednes- 
day, when  it  grew  easier  in  consequence  of  a  lighter  in- 
quiry, and  it  closed  dull  with  rates  so  far  below  the 
gold  exporting  point  as  to  preclude  the  possibility  of 
any  considerable  exports  of  the  metal  this  week,  and 
yet  yesterday,  as  already  stated,  $500,000  was  with- 
drawn for  shipment  to-day,  said  to  be,  however,  the 
execution  of  an  old  order.  Compared  with  Friday  of 
last  week  the  market  opened  unchanged  at  4  86^  for 
sixty  day  and  4  88^  for  sight,  and  there  was  no  change 
until  Wednesday  when  Brown  Bros,  reduced  to  4  86  for 
long  and  4  88  for  short,  restoring,  however,  short  to 
4  88^  yesterday  ;  the  market  closed  yesterday  with 
nominal  rates  4  86  to  4  86^  for  sixty  day  and  4  88^ 
for  sight.  Rates  for  actual  business  were  4  85^  to 
4  85f  for  long,  4  87^  to  4  87|  for  short,  4  87i  to 
4  88  for  cable  transfers,  4  85  to  4  85^  for  prime  and 
4  84|  to  4  84f  for  documentary  commercial  bills. 

Quite  a  good  many  returns  of  net  earnings  for  No- 
vember from  the  larger  companies  have  come  to 
hand  this  week,  and  it  is  an  interesting  story  they 
tell — of   gains    in    gross    receipts    but    of    losses  in 

few  cases,  owing  to  the 
in  expenses.  To  our  read- 
are  no  new  matter,  but  it 
responsible  for  the  same, 
importance,  were  with  each 
succeeding  month  gaining  force  and  leaving  more 
marked  evidence  of  their  presence.  Possibly  just  now 
the  influence  of  the  coming  World's  Fair  at  Chicago  in 
inducing  railroad  managers  to  make  exceptional  out- 
lays to  put  their  properties  in  condition  to  do  the  heavy 
traffic  expected  from  that  event,  is  having  a  more  pro- 
nounced effect  in  swelling  the  totals  of  expenses  than 
before.  Be  that  as  it  may,  the  fact  is  that  the  returns 
received  this  week  are  for  nothing  so  conspicuous  as 
for  the  very  heavy  additions  to  expenses  which  they 
show  as  compared  with  the  corresponding  period  last 
year. 

The  Pennsylvania  Railroad  statement  for  November 
furnishes  a  striking  instance  of  this  type  of  return,  but 
we  shall  refer  to  that  further  below.  The  Chicago 
Milwaukee  &  St.  Paul  offers  a  hardly  less  noteworthy 
illustration.     That  road  as  compared  with  November 


net  earnings    in    not    a 
continued  augmentation 
ers  these  heavy  expenses 
seems    as    if    the    causes 
instead  of  diminishing  in 
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Inst  year  added  $120,119  to  ita  grou  receipt*,  bat  »i 
much  as  tlOl.'JlS  to  its  expenses,  thus  causing  n  de- 
crease in  net  of  tOfijl'-iO.  For  the  five  months  of  the 
company's  fiacal  year  since  the  Ist  of  July,  though 
gross  enrnings  iiuro  increased  orer  a  million  dollars 
(♦1,019,201),  net  earnings  actually  show  a  decrease  of 
tl07,824,  the  whole  of  tho  gain  in  gross  receipts,  and 
more,  having  been  consumed  by  augmented  expeases. 
Then  there  is  the  Cleveland  Cincinnati  Chicago  &  St. 
Louis,  or  "Hig  Four,"  which  with  only  17,377  increase 
in  gross  earnings  for  November,  has  $50,596  increase  in 
expenses,  thus  producing  a  loss  in  net  of  143,219:  for 
tho  five  months  from  July  1  expenses  have  increased 
over  half  a  million  dollars  ($554,379)  while  gross  earn- 
ings increased  only  $289,755,  leaving  a  loss  in  net  of 
♦264,624.  The  Burlington  &  Quincy  has  managed  to 
reduce  expenses  slightly  for  November,  but  for  tho  11 
months  to  November  30  all  but  1823,270  of  a 
gain  of  15,040,228  in  gross  earnings  has  been 
consumed  by  increased  expenses.  The  Kansis 
City  Fort  Scott  &  Memphis  for  November  shows 
comparatively  slight  changes,  but  for  the  five 
months,  with  150,317  increase  in  gross,  expenses  have 
increased  1139,418.  The  Kansas  City  Memphis  & 
Birmingham,  with  $35,428  decrease  in  gross  earn- 
ings for  the  five  months,  increased  expenses  $13,259,  oc- 
casioning a  loss  in  net  of  $48,686.  Tho  Iowa  Central  for 
November,  with  only  $9,766  decrease  in  gross,  has 
$22,223  decrease  in  net.  The  Erie,  in  its  November 
statement,  furnishes  an  exception  to  the  rnle,  for  that 
company,  with  $79,737  decrease  in  gross,  has  reduced 
expenses  as  much  as  $112,904,  thus  actually  causing  a 
gain  of  $33,167  in  net  earnings.  The  Lehigh  Valley 
has  just  issued  its  October  return,  and  also  records  a 
reduction  in  expenses  with  an  increase  in  gross  earn- 
ings.    But  instances  of  that  kind  are  rare. 

As  regards  the  Pennsylvania  Railroad  there  is  cer- 
tainly no  reason  for  disappointment  concerning  the 
gross  receipts  ;  these  show  a  steadily  enlarging  volume 
of  business.  For  the  Eastern  lines  there  is  a  gain  in 
gross  for  the  month  of  $322,o57-rafter  continuous 
gains  in  the  years  preceding  too — and  on  the  Western 
lines  a  gain  of  $75,473  more,  making  nearly  four  hun- 
dred thousand  dollars  together.  But  these  gains  in 
gross  earnings  have  been  attended  by  an  increase  in  ex- 
penses on  the  Eastern  lines  of  $389,327  and  an  increase 
in  expenses  on  the  Western  lines  of  $230,103.  The  re- 
sult is  that  the  net  on  the  Eastern  system  has  fallen  off 
$66,770  and  on  the  Western  system  $154,630,  making 
$221,400  together.  The  following  furnishes  a  com- 
parison of  the  results  on  the  Eastern  system  for  a  series 
of  years — both  for  November  and  the  eleven  montbg 
ending  with  November. 


Li.vu  lAvr  or 

PITTSDDKO. 


November. 

OrvBi  «arDti]|[t 

Opartl'K  expeniM. 
Net  earalDns... 

Jan.  1  to  .Vat'.  30. 

Groflaaamlnfft 

Operat'g  expeniee. 

Net  eamlnn.'. 


IMS. 


I 

«,017.288 
<,1S8.178 


1,8M,1M 


as,i)0«.(no 


1S.401.8UO 


18«1. 


I 

6,eiM,726 
3,733,861 


1,IM0,87< 


81,a30.010 
41,713.32J 


io.aia,M8 


ISM. 


t 

6,I»93A7 


i,ua.8ss 


1889. 


1888. 


M»2.S00 
8,:57,BB1 


1,734,809 


* 

4,8<)0,8M 
8,887,067 


1867. 


1,735.164 
3,,S78.««-l 


1,473,797;  1.3MI,11K) 


M39e,S89  58,019,181  68,388,906  U,779,S90 
U,(71,aMll7,a(l6,778,36.719,U17  >3,S75.617 


19,a«8,«9e  1 18,763.403  17,04.'>,078  17,202,8:3 


The  exhibit  for  the  eleven  months  is  striking.  With  a 
gain  of  $1,276,910  in  gross,  there  isa  loss  of  $1,424,879 
in  net,  owing  to  an  augmentation  of  $2,701,789  in  ex- 
penses; at  the  same  time  the  Western  lines  increased 
gross  $2,949,968  and  decreased  the  net  $136,095,  expenses 
having  risen  $3,086,063.  On  the  combined  system  there- 
fore  the   increase   in  expenses  for  the  eleven  months 


iKKiii.  r.  oit'i  -i  million  dollara,  on  sn  inoreaae  of  aboat 
4^  million  <lollar8  in  groas  earning!. 

Tho  New  York  Central  haa  this  week  ii«ued  it« 
quarterly  statement  and  announced  the  quarterly  divi- 
dend. No  extra  dividend  haa  been  declared,  and  there 
wiM  indeed  no  reaaon  to  expect  any.  In  the  flrtt  place 
dividends  are  now  on  a  5  per  cent  basis,  against  only 
4  per  cent  when  previous  extra  dividenda  were  made, 
and  in  the  second  place  theae  extra  dividenda  have 
always  been  based  on  the  reanlta  for  the  preceding 
fiscal  year  and  in  the  late  year  no  extra 
dividend  was  earned — that  is,  tho  compony  earned 
full  five  per  cent,  but  very  Utile  more.  Taking 
the  December  quarter  by  iteelf,  1*65  per  cent  wa« 
earned  for  tho  stock,  against  1*25  per  cent  paid, 
and  this  differs  but  a  trifle  from  the  result  for  the  pre- 
vious year,  when  the  amount  earned  was  1'62  per  cent. 
In  the  September  quarter,  however,  the  comparison  had 
been  much  less  favorable — in  part  because  of  the 
switchmen's  strike  at  Buffalo — and  hence  for  the  half 
year  the  profits  in  1892  stand  at  only  2 '95  per  cent 
(with  3'50  per  cent  paid),  against  3*59  per  cent  in  the 
six  months  of  1891. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 
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With  the  Sub-Treasnry  operations  and  gold  exporta, 
the  result  is  as  follows. 
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NEW  YORK  BANKS  AND  THE  TREASURY 
GOLD  RESERVE. 
As  apparently  we  have  been  misunderstood,  or  hare 
failed  to  make  our  meaning  manifest,  we  wish  to  add 
a  few  words  to  our  remarks  of  last  week  with  reference 
to  the  opinion  which  prevails  in  some  circles  that  the  Gov- 
ernment has  as  a  resource  for  replenishing  the  drain 
which  gold  exports  are  likely  to  make  on  the  Treasury 
gold  reserve,  a  sale  of  bonds  to  the  New  York  banks. 
The  position  we  took  was  that  such  a  plan  was  not 
feasible,  and  if  it  was  feasible  had  nothing  to  recom- 
mend it,  for  it  would  not  relieve  the  situation  in  the 
least ;  furthermore,  that  the  only  real  method  of  relief, 
if  the  reserve  should  so  shape  itself  as  to  require  rein- 
forcement, would  be  a  sale  of  bonds  for  gold  at  some 
point  other  than  New  York,  and  best  of  all  in  Europe. 
It  is  important  that  this  position  should  be  clearly  stated. 
For  if  that  1890  silver-purchase  law  is  not  to  be  repealed 
it  is  none  too  early,  but  just  the  time  while  the  Treasury 
is  comparatively  strong,  to  test  the   trustworthiness  of 
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our  hopes  and  thereby  be  lod  to  settle  upon  the  course 
by  which  the  parity  of  our  currency  can  be  maintained, 
if  it  is  to  be  maintained. 

Of  course  a  safe  conclusion  on  the  point  raised  can- 
not be  reached  unless  we  keep  in  mind  the  controlling 
facts.  What  are  the  facts  then  ?  The  most  important 
of  them  all,  the  one  which  handicaps  every  relief  measure, 
is  that  the  execution  of  the  plan  will  be  embarrassed  by 
the  coniinuatiou  of  the  conditions  which  are  causing 
the  disturbance.  This  statement  means  more  than  the 
words  on  their  face  express,  for  continuation  in  this 
case  is  aggravation,  since  each  successive  weekly  issue 
of  these  legal  tender  silver  purchase  notes  is  not  only 
continuiEg  but  increasing  the  force  of  the  influences 
•which  are  driving  gold  from  us.  If  the  proposition 
was  to  first  repeal  the  1800  silver  law,  we  should  have 
no  doubt  of  the  ability  of  our  Neiv  York  City  banks  to 
assist  a  wisely  conducted  Treasury  department  through 
every  possible  emergency,  for  that  repeal  would  tend 
to  regulate  the  source  of  irritation,  help  to  check  ex- 
ports, and  hence  impart  confidence.  Even  then  there 
would  be  difficulties  calling  for  further  reforms ; 
but  there  would  be  good  reason  for  renewed  hope  in 
Europe,  and  whether  that  wrought  any  material 
change  at  once  or  not,  there  would  be  buoyancy  at 
home,  which  in  the  absence  of  foreign  aid  would  place 
all  the  resources  of  the  country  if  neei  be  at  the  dis- 
posal of  the  Government  until  a  complete  cure  for 
present  irregularities  was  effected. 

Still   another  very  important  fact  is   that  this  aid 
which  the  banks  will  be  asked  to  extend  is  to  supply  a 
deficiency  caused  by  an  outflow  of  gold  to  Europe.     If 
the  loan  was  to  meet  a  domestic  requirement,  the  gold 
which  the  banks  paid  to  the  Government  would  as  dis 
bnrsed  by  the  Treasurer  flow  back  into  the  banks  and 
could  be  re-loaned  by  them  if  needful  again  and  again. 
This  was  the  nature  and  action  of  the  loan  made  to 
the  Government  by  our  Clearing-IIouse  institutions  in 
1861.     The  export  feature  was  also   absent  in  1885 
when  the  banks  helped  the  Treasury  under  Mr.  Man- 
ning's administration  of  the  department,  the  net  im- 
ports of  gold  having  been  in  the  first  six  months  of  1885 
$87,318  and  in  the  last  six  months  $12,140,780.     Now, 
however,  the  proposal  is  to  make  provision  against  an 
outflow  of  gold  to  Europe.     Moreover  this  outflow  is 
not  a  temporary  movement,   an  affair  of  a  week  or  a 
month ;    unless    the    conditions    which    cause   it  are 
changed,  is  there  not  reason  to  anticipate  that  it  will 
be  kept  up  until  the  first  of  August  or  later.     This 
assumption  seems  unavoidable  if  one  accepts  the  teach- 
ing of  1892  ;   for  during  1892,   notwithstanding  the 
large  exports  of  merchandise  which  the  foreign  trade 
record  shows,   there   was  a  net  outflow  of  gold  every 
quarter  of  the  year,  and  in  all  but  three  of  the  twelve 
months  there  was  a  net  gold  export,     llence  the  aver- 
age bank   officer  would   be  inclined,  and  every  one  as 
appears  to  us  would  be  authorized  to  use  this  bit  of 
history  as  affording  in  large  measure  a  forecast  for  the 
coming    year,    in    case   the  influences  affecting  gold 
exports  are  not  changed,  either  (1)  by  a  repeal   of   the 
1890  law  or  (2)  by  such  a  depression  of  our  industries 
as  will  materially  lessen  our  merchandise   imports  and 
increase  our  merchandise  exports. 

On  the  assumption  then  that  neither  of  the  events 
V  ■  have  just  mentioned  will  happen  these  loans  of  gold 
to  the  Government,  after  being  put  into  the  Treasury, 
would  be  exported,  so  that  no  reasonable  hope  could 
be  entertained  that  a  dollar  of  the  deposit  would  flow 
back  into  the  vaults  of  the  banks.    It  would  be  put  in 


to  be  exported,  or  more  accurately  to  fortify  the  Treas  , 
ury  against  a  continuing  export  demand,  which  is  the 
same  in  result.     The  Evening  Post  seems  to  think  that 
such  a  loan  would  give  "  assurance  to  Europe  of  a  pur- 
'■' pose  to  use  the  powers  of   Government  to  keep   our 
"gold  balance  good,"  and  that  consequently  it  "  would 
"  do  much  to  quiet  fears,  and  hence  to  allay  the  thirst 
"  for  gold  on  the  other  side."    We  regret  to  have  to 
disagree  with  the  opinion  of  so  high   an  authority  in 
matters  of  finance.     If  the  Government  by  a  sale  of 
bonds  or  otherwise  added  to  the  gold  reserve  in  the 
country  or  even  added  to  the  visible  stock  available  for 
export,  that  act  would  apparently  enlarge  our  power  of 
endurance,  and  that  might  for  a  time  impart  confidence 
even  while  the  Treasury  continued  the  weekly  issue  of 
new  silver  legal  tenders.     But  in  the  case  proposed  the 
transfer  from  the   New  York  banks  to  the  Treasury 
would  not  add  in  the  least  to  the" visible  supply  of  gold 
held  by   the  exporting  agents   (the  banks  and    the 
Treasury),  so  that  each  new  export  would  lessen  that 
supply    just    aa  absolutely  as  if  there  had  been  no 
transfer    and  just   the  same    as  it    had  been    doing 
before    the    transfer.      Call  it  two  hundred    millions 
of  gold   (including  the  100  millions  of  reserve  in  the 
Treasury  against  the  old  legal  tenders)  which  the  banks 
and  Treasury  together  hold   subject   to  the  wants  of 
commerce.     What  we  assert  is  that  in  our  opinion  con- 
fidence cannot  be  strengthened  by  weakening  one  holder 
to  benefit  the  other.     The  total  cannot  be  made  to  grow 
by  prestidigitation  or  by  passing  a  portion  of   the  joint 
reserve  from  hand  to  hand.     On  the  contrary,  we  are 
by  that  act  simply  paying  Paul  by  robbing  Peter,  and 
thereby  making  our  poverty  more  conspicuous. 

For  these  and  other  reasons  which  obviously  follow 
from  what  we  have  stated,  we  repeat  that  we  cannot 
extract  even  a  little  confidence  out  of  such  conditions 
as  the  proposal  entails,  and  we  cannot  believe  Europe 
would. 


LISTINGS  ON  THE  NEW  YORK  STOCK 
EXCHANGE  IN  1892. 
From  our  table  of  listings  on  the  New  York  Stock 
Exchange,  which  we  have  brought  down  to  cover  1892, 
is  obtained  the  important  though  not  unlocked  for 
fact  that  the  listing  of  "  new  issues  "  of  bonds,  those 
representing  new  capitalization,  has  continued  its 
steady  decline.  In  the  year  1888  these  additions 
reached  a  maximum,  as  was  natural,  since  1888  fol- 
lowed a  year  when  the  influx  of  foreign  capital  was 
most  free  and  nearly  13,000  miles  of  railroad  were  built. 
From  that  year  to  the  year  just  closed  the  decline  in 
these  listings  has  been  from  262  millions  in  1888  to 
207  in  1889,  to  198  in  1890,  to  191  in  1891,  to  175 
millions  in  1892,  This  fall  has  taken  place,  moreover, 
in  face  of  the  fact  that  the  public  is  more  than  ever 
particular  that  its  securities  shall  have  the  broad  mar- 
ket that  "  listing"  alone  can  give.  Of  the  175  millions 
of  "  new  issues  "  admitted  to  dealings  on  the  Exchange 
in  1892,  about  27  millions  were  bonds  of  companies 
other  than  those  operating  steam  railroads,  leaving  for 
the  latter  148  millions,  to  include  not  only  loans  for  new 
construction  but  also  large  sums  for  improvements,  fund- 
ing floating  debt,  etc.  The  fact  that  the  Great  North- 
ern has  not  as  yet  listed  at  this  centre  any  of  the  bonds 
issued  for  the  construction  of  its  great  Pacific  extension 
leives  the  totals  for  the  last  three  years  smaller  than 
they  otherwise  would  be,  but  does  not  affect  the  general 
result. 
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Tho  estiinato  of  the  railroad  conntrucUon  in  1887  is 
12,983  miloB;  in  1888,  7,028  milcH ;  in  1889,  5,600 
miles;  in  1800,  5,G71  milo«  ;  iu  1891,  4,471  milti  ;  in 
1892,  4,002  milos.  It  appMrii,  therefore,  that  the  lint- 
iog  of  now  luins  iu  cuch  year  corroiponds  to  some  ex- 
tent, na  «Tc  should  expect  it  to  do,  with  the  miles  of 
railroad  built  in  the  year  next  prooodiog.  Conse- 
quently we  may  infer  that  in  1893  the  total  of  such 
listings  will  bo  even  lees  than  in  the  year  just  closed, 
while  unless  there  is  a  material  change  for  the  bettor  in 
the  (iuanciul  conditions  existing,  the  following  yo.ir 
may  very  likely  see  a  further  diminution. 

The  cause  of  tho  curtailment  of  new  loans,  andjcon- 
sequently  of  railroad  building,  is,  or  ought  to  bo,  clear 
to  every  one.  We  are  feeling  the  effect  of  loss  of  con- 
fidence in  our  securities  in  the  foreign  markets  as  a  re- 
sult of  our  currency  disorder.  Instead  therefore  of 
being  able  to  borrow  foreign  capital  as  formerly  for  the 
building  of  railroads,  etc.,  we  are  thrown  largely  on 
Oir  own  resources  in  carrying  out  new  enterprises, 
besides  being  asked  to  take  back  many  of  the  securities 
sold  abroad  during  recent  years.  Tho  necessity  of  thus 
settling  past  indebtedness  obviously  diminishes  our  own 
ability  to  embark  in  fresh  undertakings.  Remove  the 
doubt  concerning  our  currency,  and  it  is  agreed  in  every 
quarter  that  investors  across  the  ocean  will  freely  sup- 
ply all  the  capital  we  need  for  legitimate  projects. 
Even  if  temporarily  somewhat  impoverished  by  unfor- 
tunate ventures,  like  those  in  Argentine  and  in  Panama, 
the  foreign  investor  accumulates  savings  with  marvel- 
ous rapidity,  and  would  unquestionably  place  more  and 
more  of  t'lese  savings  in  this  country  if  only  he  was  not 
frightened  away. 

The  role  played  by  stocks  is  so  different  from  that 
played  by  bonds  that  variations  in  the  total  listings  of 
new  issues  do  not  possess  for  stocks  the  same  signifi- 
cance that  they  do  for  bonds.  Moreover,  among  stocks 
the  shares  of  the  "  Industrial  company  "  so  called  now 
quite  overshadow  in  our  annual  compilations  the  rail- 
road issues.  Consequently  the  appearance  on  tho  Ex- 
change of  one  or  two  companies,  more  or  less,  having 
an  aggregate  capital  stock  approaching  that  of  the 
United  Status  Rubber  Company,  whose  26^  millions  of 
stock  was  listed  in  1892,  transforms  completely  the 
total  for  the  twelve  months.  The  year  1890  was 
notable  for  the  heavy  listing  of  industrials — the 
Distilling  &  Cattle  Feeding,  the  National  Linseed  Oil, 
the  National  Starch,  the  American  Tobacco  preferred, 
and  other  large  issues,  having  been  granted  the  full 
privileges  of  the  Exchange.  In  1892,  on  tho  con- 
trary, though  a  considerable  increase  in  the  number  of 
Industrials  took  place  outside  the  Exchange,  on  the 
Exchange  if  we  except  the  Rubber  Company  referred 
to  above  and  the  Westinghouse  Electric  Company,  and 
also  omit  certain  consolidations  like  the  General 
Electric  that  are  properly  omitted  from  new  capital- 
ization?, the  additions  to  this  class  of  security  have  not 
been  of  much  moment.  Hence  it  is  that  the  total  of 
new  stock  issues  in  1892  is  only  100  millions,  against  90 
millions  in  1891  and  164  millions  in  1890.  Perhaps 
the  listing  committee  is  becoming  more  exacting  in  its 
requirements.  We  hope  this  is  the  case,  and  that  in 
future  they  may  grow  still  more  so,  insisting  if  possible 
on  the  publication  by  all  companies  receiving  the  recog- 
nition of  the  Exchange  of  at  least  semi-annual  state- 
ments of  earnings  and  of  balance  sheets  in  clear  form 
as  often  as  once  a  year. 

The  following  table  shows  the  total  listing  of  both 
stocks  and  bonds  during  each  of  the  last  eight  years, 
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Unlike  some  earlier  years,  1892  covers  the  listings  of 
only  a  small  amount  of  securities  issued  upon  properties 
reorganized  after  default.  It  was,  to  bo  sure,  a  year  in 
which  some  important  defaults  occurred,  defaults  that 
will  necessitate  extensive  reorginizalions  ;  bat  the  items 
of  securities  "replacing  old  securities"  in  tho  table 
preceding  embraces  for  the  last  year  a  minimum  of 
stocks  and  bonds  of  companies  recently  bankrupt,  now 
just  on  their  feet  again.  And  yet  while  this  \i  bo, 
voluntary  reorganizations,  or  more  properly,  readjust- 
ments of  finances,  undertaken  for  same  reason  other 
than  financial  embarrassment,  have  been  promi- 
nent beyond  precedent.  These  swell  the  figures  of 
"securities  replacing  old  securities"  in  our  fable,  and 
will  affect  materially  the  financial  future  of  tho  com- 
panies concerned.  For  instance  it  was  daring  the 
twelve  montha  of  1892  that  the  Atchison  arranged  to 
retire  its  incomes  with  second  mortgage  Class  A  bond*, 
payment  of  interest  on  which  is  obligatory.  Oa  Jan- 
uary 1,  1892,  $79,225,000  of  the  incomes  were  on  the 
list ;  on  December  30  the  list  contained  $0,132,200  in- 
comes and  $70,308,000  of  Class  A  bonds,  while  the 
company  reports  that  practically  all  the  income  bond- 
holders have  agreed  to  the  terms  of  exchange.  This 
move  affords  the  company  what  circumstances  require  it 
should  have — namely,  an  issue  of  bonds  with  which  it 
can  provide  for  the  large  capital  expenditures  demanded 
by  60  extensive  a  system  of  roads.  Under  the  pro- 
visions of  the  mortgage  it  has  accordingly  issued  and 
listed  o  millions  Class  B  bonds  for  improvements  on 
any  part  of  its  system  except  the  Colorado  Midland 
and  St.  Louis  &  San  Francisco. 

The  readjustment  next  in  importance  that  appears  in 
the  year's  listings  is  the  arrangement  by  which  th 
Chesapeake  &  Ohio  has  retired  almost  all  its  13  millions 
first  preferred  and  12  millions  second  preferred  stock  in 
exchange  for  common  stock  and  new  general  mortgage 
4i  per  cent  bonds  in  certain  proportions.  At  the  end  of 
the  year  about  three-quarters  of  a  million  of  each  class  of 
the  preferred  remained  on  the  list,  and  it  is  probable  the 
remainder  will  soon  be  converted,  for  the  absenting 
shares  are  deposited  in  trust  and  held  alive  till  the 
exchange  is  completed  so  as  to  preclude  any  a  Ivantage 
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to  shares  not  converting.  The  conversion  has  raised 
the  common  stock  from  45  to  nearly  60  millions,  while 
$17,773,000  general  mortgage  bands  have  been  listed, 
this  latter  amount  including  3^  millions  for  improve- 
ments and  2  millions  for  purchase  of  the  Big  Sandy  and 
other  roads. 

Another  large  operation  that  at  the  time  puzzled 
many  people  was  the  reduction  on  the  list  of  the  Chi- 
cago St.  Louis  &  Pittsburg  58  by  12^  millions.  These 
were  reduced  because  exchanged  for  consolidated  4^ 
per  cent  bonds  of  the  Pittsburg  Cincinnati  Chicago  & 
St.  Louis,  the  present  company,  which  belongs  to  the 
Pennsylvania  system.  Furthermore,  the  Atchison  has 
listed  St.  Louis  &  San  Francisco  guaranteed  4s  for 
111,610,000,  of  which  ii  millions  retired  the  San  Fran- 
cisco company's  first  preferred  stock  of  a  like  amount, 
giving  the  Atchison  complete  control  of  the  San  Fran- 
cisco company,  and  1^  millions  were  used  to  acquire 
Atlantic  &  Pacific  second  6s  guaranteed  by  the  San 
Jfrancisco,  the  balance  going  to  pay  floating  debt. 

One  of  the  leading  occurrences  of  the  year  all  will 
concede  to  be  the  listing  in  New  York  of  25  millions  of 
Baltimore  &  Ohio  stock,  the  market  for  this  stock  hav- 
ing formerly  been  confined  to  Baltimore.  The  25  mil- 
lions here  mentioned  includes  the  $8,975,000  deposited 
in  trust  until  July  1 1893,  the  20  per  cent  stock  dividend 
paid  Dec.  31  1891,  and  the  7  millions  used  in  1891-92 
for  improvements,  purchase  of  Pittsburg  &  Western 
Btock,  etc.  The  Lehigh  Valley  Kailroad  Company, 
which  patronized  the  New  York  Exchange  for  the  first 
time  in  1890,  and  whose  stock  is  still  exclusively  dealt 
in  in  Philadelphia,  has  also  been  prominent  among  the 
companies  asking  to  list  securities.  Its  double-track 
line  to  Buffalo  having  been  completed,  relieving  it  of 
the  necessity  of  using  the  Erie's  tracks  for  188  miles,  it 
has  put  on  the  list  5^  millions  of  Lehigh  Valley  of 
New  York  guaranteed  bonds,  exhausting  the  author- 
ized issue  of  15  millions.  It  has  likewise  added  3  mil- 
lions to  the  Lehigh  Valley  Terminal  guaranteed  5s. 
There  have  also  been  listed  here  $5,360,000  Georgia 
Carolina  &  Northern  bonds  guaranteed  by  the  Seaboard 
&  Roanoke  and  Raleigh  &  Gaston  RR.  companies  (Bal- 
timore properties) — an  important  loan,  inasmuch  as  it 
gives  the  Seaboard  Air  Line  a  through  route  to  Atlanta, 
permitting  of  competition  with  other  roads  for  Georgia 
travel.  Another  innovation  was  the  introduction  to 
the  New  York  Exchange  of  two  loans  of  the  "Merriam 
roads,"  which  heretofore  have  always  been  peculiarly 
Boston  concerns.  These  loans  are  Chicago  &  West 
Michigan  53  and  Kansas  City  &  Memphis  Railway  & 
Bridge  bonds,  the  latter  guaranteed  by  the  Kansas  City 
Fort  Scott  &  Memphis. 

As  regards  the  changes  in  the  industrial  and  miscel- 
laneous companies,  we  have  already  alluded  to  the 
Rubber  Company's  listing.  The  General  Electric  Com- 
pany, formed  by  merger  of  the  Edison  General  Electric 
and  the  Thomson-Houston  companies,  has  listed  34| 
millions  stock  (common  and  preferred)  given  in 
exchange  for  stocks  of  constituent  companies  and  about 
8  millions  of  5  per  cent  debentures.  The  Colorado 
Fuel  &  Iron  Company  has  also  superseded  the  Colorado 
Coal  &  Iron  and  Colorado  Fuel  companies,  listing 
$9,250,000  common  and  $2,000,000  preferred  stock 
issued  to  retire  old  stocks.  The  Tennessee  Coal  & 
Iron  has  absorbed  the  De  Bardeleben  Company  and 
increased  its  common  stock  by  $7,850,000  ;  the  Western 
Union's  stock  dividend  has  occasioned  an  increase  of 
its  stock  of  $8,620,000,  and  the  Westinghouse  Electric 
having  taken  a  residence  on  the  New  York  Exchange 


has  listed  $3,755,700  preferred  and  $5,333,940  assent- 
ing common  stock. 

Altogether  1892  has  been  an  eventful  year  in  the 
listing  department  of  the  Stock  Exchange,  notwith- 
standing the  decrease  in  new  loans. 


RAILROAD  DIVIDENDS— THE  GHANQES  IN 

1892. 

It  can  hardly  be  claimed  that  railroad  dividends 
have  entirely  met  expectations  in  1892.  The  year 
opened  under  conditions  foreshadowing  a  very  large 
traffio  for  all  our  transportation  lines,  by  reason  of  the 
bountiful  harvests  of  1891,  and  hence  it  appeared 
likely  that  improved  dividends  would  be  the  result  for 
many  roads — those  roads  at  least  on  which  grain  is 
a  considerable  item  of  tonnage.  Looking  bask  now, 
evidence  of  improvement  is  not  altogether  wanting, 
and  yet  the  cases  where  the  changes  in  the  rate  of  re- 
turn have  been  of  a  favorable  nature  are  on  the  whole 
rather  limited.  Especially  has  there  been  very  little 
iQcrease  in  the  dividend  distributions  of  the  larger  and 
more  prominent  companies.  On  the  other  hand,  in 
one  section  of  the  country — namely,  the  South — the 
movement  has  been  of  a  decidedly  unfavorable  nature, 
dividends  having  been  quite  generally  reduced  and  in 
not  a  few  instances  suspended  altogether. 

The  reason  for  the  poor  showing  in  the  South  is  of 
course  obvious.  What  with  the  low  price  of  cotton, 
the  low  price  of  iron,  the  collapse  in  the  real  estate 
speculations  ia  different  sections,  the  falling  off  in  the 
traffic  in  fertilizers  by  reason  of  the  poor  circumstances 
of  the  planter,  and  the  hostile  action  of  sjme  of  the 
State  governments,  the  Southern  roads  have  been  sub- 
jected to  a  very  severe  strain — probably  as  severe  as 
any  in  their  history,  and  several  of  them  have  not 
alone  been  obliged  to  suspBnd  the  payment  of  dividends 
but  also  the  payment  of  interest  on  their  bonds  and 
thus  been  reduced  to  actual  insolvency.  As  regards 
the  failure  of  roads  in  other  section?,  and  particularly 
the  grain-carrying  roads,  to  yield  larger  returns  to  their 
stockholders,  the  reasons  in  that  case  are  also  by  this 
time  perfectly  plain,  as  we  have  so  frequently  set  them 
out.  The  increase  in  traffic  did  not  fail  to  appear,  and 
gross  earnings  have  shown  substantial  growth,  but  un- 
fortunately there  was  no  corresponding  gain  in  net  re- 
sults, because  (1)  the  increase  in  traffic  was  chiefly  in 
the  lower  classes  of  freight — those  paying  the  poorest 
rates;  (2)  because  tariff  schedules  were  not  always  faith- 
fully observed;  (3)  bscause  the  roads  were  spending 
money  freely  in  repairs  and  renewals,  extra  heavy  out- 
lays of  that  character  being  made  in  many  instances  in 
anticipation  of  the  large  traffic  expected  from  the 
World's  Fair  at  Chicago,  and  (4)  because  the  operating 
cost  was  increased  in  a  variety  of  other  ways. 

How  little  benefit  the  very  heavy  traffic  of  1893 
yielded  was  seen  last  week  in  the  returns  and  dividends 
of  the  Lake  Shore  and  the  Michigan  Central,  tworoadi 
which  by  reason  of  their  geographical  location  and 
their  position  as  parts  of  important  through  routes 
from  the  West  to  the  seaboard,  should  have  profited  very 
largely  from  the  great  volume  of  transportation  work 
done.  As  it  is,  with  the  heaviest  gross  earnings  in  their 
history,  both  roads  recorded  diminished  not,  and  divi- 
dends were  not  at  all  changed  from  the  rate  of  distribu- 
tion made  in  the  previous  year.  The  New  York  Cen- 
tral ia  its  return  this  week  reflects  practically  the 
same  results,  and  here  too  there  was  no  chinge  in  the 
dividend.  As  is  shown  elsewhere,  however,  the  New 
York  Central  had  raised  its  rate  to  a  5  per  cent  basil 
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before  the  close  of  laat  year,  and  it  ilesorvet  to  b«  noted 
thutufew other  promiuontoompanioaaUoadrancod  tlieir 
rate  of  diatributiou  at  that  time.  Thus  the  Pennaylrania 
was  placed  on  a  0  per  cent  basis  in  that  year,  and  from 
this  there  has  been  no  change  iu  189'^.  In  the  same 
year  the  Burlington  &  (juincy  put  its  dividends  back 
to  a  5  per  cent  basis,  the  Rock  Island  raised  its  rate  to 
1  per  cent  quarterly  from  one- half  per  cent,  to  whiuh 
it  had  preyiously  dropped,  the  Central  of  New  Jersey 
inoreased  to  7  per  cent,  Fitchburg  preferred  began  to 
receive  2  per  cent  seini-aunually,  and  somewhat  higher 
dividends  had  been  announced  on  Michigan  Central 
and  Canada  Southern  (out  of  the  earnings  of  1891), 
while  the  Erie  had  declared  a  dividend  on  its  preferred 
stock  (payable  in  1892)  for  the  first  time  iu  years. 

Some  other  cases  where  enlarged  returns  were  made 
or  declared  in  the  last  half  of  1891  might  be  men- 
tioned, but  we  have  enumerated  all  the  in- 
stances of  that  kind  among  the  principal  com- 
panies. It  will  be  noticed  that  the  list,  so 
far  as  it  comprised  that  class  of  companies,  was  not  a 
very  extensive  one.  Still,  these  changes  in  an  upward 
direction  in  1891  must  not  be  overlooked  when  consid- 
ering the  changes  of  a  similar  nature  in  1892.  During 
this  latter  year  the  improvement  among  the  larger  and 
more  prominent  companies,  as  already  stated,  has  not 
been  very  marked.  The  St.  Paul  haj  resumed  divi- 
dends on  its  conmon  stock,  and  the  Baltimore  &  Ohio 
has  also  begun  regular  cash  dividends ;  the  Pennsyl- 
vania Company,  operating  the  Western  lines  of  the 
Pennsylvania  Railroad,  and  the  stock  of  which  is  all 
owned  by  it,  made  a  dividend  for  the  first  time  in  a 
number  of  years  ;  St.  Paul  &  Omaha  preferred  is  now 
receiving  the  full  7  per  cent  to  which  it  is  entitled; 
Lehigh  Valley  is  getting  1^  quarterly  under  the  Reading 
lease,  and  the  Lehigh  Coal  &  Navigation  divid  md  has 
also  been  raised.  The  improvement  in  other  cases,  how- 
ever, is  confined  to  less  prominent  roads.  Among  roads 
of  this  class  may  be  mentioned  the  Connecticut  River, 
regarding  which  there  has  just  been  a  contest  for  con- 
trol, and  which  has  declared  an  extra  dividend  of  one- 
half  per  cent,  payable  Jan.  1893,  in  addition  to  the  reg- 
ular 8  per  cent  per  annum  ;  the  Northern  Central  of 
Maryland,  which  pays  5  per  cent  semi-annual  in  Jan- 
uary, against  a  rate  of  7  per  cent  per  annum  in  the  two 
years  preceding  ;  the  Lake  Erie  &  Western,  which  on 
its  preferred  stock  has  increased  from  ot;e  per  cent 
quarterly  to  1^  per  cent ;  the  Buffalo  Rochester  & 
Pittsburg,  which  now  pays  regular  dividends  on  its 
preferred  stock;  the  Philadelphia  &  Erie,  which  has 
begun  on  its  common  stock;  and  the  Pennsylvania  & 
Northwestern,  the  Evansville  &  Terre  Haute,  ihe 
Philadelphia  Wilmington  &  Baltimore,  and  the  Pitts- 
burg &  Lake  Erie,  all  of  which  have  increased  their 
dividends;  the  Norfolk  «&  Southern,  a  newly  reorgan- 
ized road,  also  now  pays  dividends. 

Against  the  instances  of  improved  dividends  there 
are  just  about  as  many  instances  where  dividends  have 
been  reduced  or  suspended.  And  these  latter  are  not 
confined  to  Southern  roads  either.  The  Boston  & 
ifaine  paid  only  8  per  cent  in  1892,  against  9  per  cent 
in  1891  and  9i  per  cent  in  1890  ;  the  Boston  Revere 
Beach  &  Lynn  is  paying  2i  per  cent  semi-annually 
now,  against  3i  per  cent  before ;  New  England  pre- 
ferred has  passed  off  the  dividend  list,  and  the  Erie 
on  its  preferred  stock  has  also  again  discontinued  after 
one  payment ;  Northern  Pacific  has  likewise  suspended 
dividends ;  the  New  York  Chicago  &  St.  Louis  paid 
only  3  per  cent  on  its  first  preferred  shares  last  March 


•gMlnst  8^  per  cent  the  previoua  March  ;  aud  Wheeling 
ft  liake  Krie  bos  dropped  its  pirferrwi  dividend  from 
\\  quarterly  to  one  per  cent  (jtuuterly.  Among 
Southern  roads  the  Norfolk  &  Western,  which 
had  been  poying  1^  per  cent  semi-anonallj, 
in  October  reduced  the  dividend  to  one  per 
cent  and  paid  it  in  scrip  ;  the  Ijouisville  &  Nashrilie, 
which  had  been  paying  Vt  per  cent  each  six  months,  in 
August  reduced  to  2  per  cent ;  the  Seaboard  &  lioanoke 
made  its  semi-annual  payment  in  November  3  per  cent, 
against  3^  per  cent  previously.  The  Central  of  Georgia, 
the  Cincinnati  New  Orleans  Ik.  Texas  Pacific,  the  East 
Tennessee  (1st  preferred  stock),  the  Richmond  &  Dan- 
ville, and  the  Richmond  &  West  Point  Terminal 
(preferred)  have  all  passed  out  of  the  dividend  column. 
In  the  following  we  furnish  a  brief  recapitulation  of 
the  changes  above  enumerated,  placing  on  the  one  side 
the  names  of  those  roads  which  have  increased  their 
dividends  or  begnn  or  resumed  them,  and  on  the  other 
side  the  names  of  such  roads  as  have  been  obliged  to 
reduce  their  payments  or  suspend  them. 

Dividendt  tUduud 

or  Sutpetutti. 
BootOD  *  Maine.     . 
BoDton  Revere  Beach  A  t.7iui. 


N«w  York  Lake  Erte  A  Vf.  pre/. 
New  York  St  New  England  pref. 
New  York  (;lil«.  <k  St.  L.   lat  pret 
Nortlieru  Pavltlo  pref. 
Wheellug  it  (..ike  Erie  pref. 
Central  of  Ueorxlo. 
Ciu.  N  O.  A  Tex.  Pao. 
East  Tenneiitee  lat  pre& 
LoulaTllle  A  NMbTille. 
Nortelk  <fc  Went.  pref. 
Rich.  <h  W«8I  Point  Term.  pref. 
Richmond  A,  DaovUle. 
Seaboard  ic  Roanoke. 


XHvUend*  tnereaied 

or  Ke»ume4l. 
Baltimore  &  Ohio 
Bnff.  Rooh.  A  Pitts,  pref. 
Ohk-.  .Mil.  .4  Ht.  Pual. 
Chlo.  St.  Paul  Minn.  4  Om.  pref. 
C'inuevtioul  RIvrr. 
Evansville  A.  Terre  Haute. 
Lake  KrIe  &  Weal.  pref. 
LehiKh  Valley. 
Lebli;li  Coal  Si  NavlKation. 
.Vorfolk  <&Huuther[L 
Northern    .'eutriil. 
Pnnu.  ifc  Nortuwiistcrn. 
Pennavlvatilii  V'nnjKiHji. 
Phllit.  A  Erie  common. 
Phlla.  WUin.  it  B.ltlmore. 
Pittsburg  J:  Lake  Erie. 

The  unhappy  plight  in  which  Southern  roads  find 
themselves  should,  one  would  think,  protect  them 
against  hostile  legislation.  Yet  in  South  Carolina  a 
very  exceptional  railroad  law  has  just  been  enacted,  and 
in  other  Southern  States  harsh  action  against  the  roada 
has  also  been  proposed  or  threatened.  The  dividend 
record  of  Southern  companies  has  never  been  a  very 
brilliant  one.  Below  we  furnish  a  comparison  of  the 
dividends  for  ten  years  on  some  of  the  best  known  roads. 


Sim<k<m  AxKb. 

1888. 

1884. 

1883. 

1888. 

1887. 

1888. 

I88«. 

iseo. 

1881. 

ists. 

Cent.  RR.  AB.Qa... 
Cln..S.O.ATex.Pac. 
aT.V«.*Oa.  Htpf. 

s'^ 

6M 

4 

• 

8 

8 

8 
3 
ft 
S* 

5 
3 
5 
10 

I 

8 
6 

s 

6 
8 

s 

10 

« 

8 

5 
10 

« 

B 

e. 

4M 

IH 

» 

S 

8 

8 

" 

s 

•aw 

Mmh.Chat.ASt.  L.. 
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'' One  p.  c.  of  tbiB  In  stoek.  tOutot  ISSSearn'^a.  :4-9  of  thisinstoek 

A  record  of  the  New  England  roads  for  the  same 
period  makes  quite  a  different  showing.  We  have  al- 
ready referred  to  the  reduction  of  the  dividend  by  the 
Boston  Revere  Beach  &  Lynn  and  the  suspension  by 
the  New  Yorit  &  New  England  on  its  preferred  stock. 
But  these  are  unimportant  exceptions  alongside  the  very 
good  comparisons  furnished  by  the  leading  roads. 


.Vein  BluMnd  Boai$ 


Boston  &  Albur.... 

Boston  &  Lowell 

Boston  jt  Maine 

Boston  X  ProTldenot 

Fttchbarft 

Ualae  Central.... 
N.  r.  N.  ll.Jknartr.. 
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*  And  1(1  In  stock.  t  And  3 >3  In  stock. 

:  Oldsiooic  cxiihinRrtl  Into  new  pn-ferred.  with  SSK)  peroent  itook 
dividend:  and  l  per  cent  I'ald  ou  thii  prrf>  rred  (uioK  In  norember. 
1887.  alter  .1  |>er  sent  on  old  oomiunn  In  JannarT,  1887,  and  3  per  oeat 
In  May,  I  >-87.  }  This  Is  oivnew  |>r.  ferred  atook. 

1 1nenaae  due  to  oh  >uKe  of  dividend  period. 

II  Alao32>9pnroentextr»outof  am  <an  received  from  tiM Old  Oolosy 
under  the  provUilomi  of  laasa. 

(a/  Exohanjced  for  New  York  New  Hav^n  *  Hartford  atook. 
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The  anthracite  coal  roads,  too,  present  a  good  record. 
The  Central  of  New  Jersey,  the  Lackawanna  and  the 
Delaware  &  Hudson  all  pay  7  per  cent  per  annum  now, 
while  the  Lshigh  Valley  under  the  lease  to  Reading 
will  also  soon  got  that  amount.  The  actual  amount 
j»rfiVZ  on  the  stock  of  the  latter  road  in  1893  aggregates 
5i  per  cent,  as  shown  below.  It  should  be  distinctly 
understood  that  all  our  figures  are  given  on  that  basis — 
that  is,  on  the  basis  of  the  amount  ^;«i(?  in  the  year, 
not  the  amount  declared  in  the  year  or  paid  out  of  the 
year's  earnings.  The  Lehigh  Coal  &  Navigation  stock 
got  3  per  cent  semi-annual  in  November  1893  against 
only  2+  per  cent  previously. 


Anthracite  Coal  JR'ds. 
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1884. 
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Delaware  &  HKtfson. 

LeMgh  Valley 

Lehieli  Coal  &  Nav. 

7M 

6 

6 

5« 

7 
5 

4 

7 
5 

iH 
4 

7 
8 
5 

7 
7 

5« 
5)a 

The  cast-and-west  trunk  lines  have  during  the  last 
two  or  three  years  been  showing  some  improvement  in 
dividends,  but  rates  are  much  below  what  they  were  a 
decade  ago.  On  account  of  the  method  of  making  the 
payments,  the  New  York  Central  a,ct\ia.\\j  paid  oi  per 
cent  in  1893,  though  the  rate  of  return  is  only  5  per 
cent,  and  the  Like  Shore  paid  6 J  per  cent,  though 
being  on  a  6  per  cent  basis. 


Irunk  Lines, 


N.  V.  Central 

N.Y.  L.E.&W.  pref.. 

rcnnsylvaaia 

Bal(.  &  Ohio 

I,.  Sh.&Mich.  Eo 

Michigan  Cert 

Canada  Southern.... 
N.Y.I.&St,  L.lstpf. 


1883. 


S 
6 

an 

10 
6 
S 
2 


ISSI 


6 
7 
10 
7 
3 
2 


1885. 


3X 


188S. 


18S7. 


!>s4 

4 

4 

4 

2« 


1888.1 1889. 


4 
4 
8« 


5 
4 
2H 


1890 


i'A 


5}i 


5 
5 


Hi 


e 

20t 

6 

2W 

3)^ 


5« 
3 

a 

s« 

e}4 

3 
8 


t  I'aid  in  slock. 

Among  the  Pacific  roads  the  only  change  of  import- 
ance in  1892  has  been  the  suspension  of  dividends  by 
the  Nortlicru  Pacific. 


Tacific  Beads. 


Canadian  Pac  tic 

Central  Pacific 

Northern  PaciUc  pf.. 
Ores.  Railway  &  Nav, 
Union  Pacific 


1  1883.   1884.'  1885. 


e 

till'. 

10    I 


6« 
3>i. 


'iM 


6 


6 


'  Owiii.a  to  change  In  dividend  period  the  total  paid  in  the  year  was 
only  .IS  here  k\  vcu.  \  In  certificates. 

In  the  Northwestern  group  the  Milwaukee  &  St. 
Paul  paid  3  per  cent  on  its  common  stock  last  October 
and  the  Cnicago  St.  Paul  Minneapolis  &  Omaha,  after 
paying  3  per  cent  on  its  preferred  stock  in  January 
18D2,  paid  3^  per  cent  in  July  and  will  pay  3^  per  cent 
in  January  1893.  In  the  Southwest  neither  the 
Missouri  Pacific  nor  the  Atchison  nor  the  St.  Louis  & 
San  FranciEco  are  paying  anything  on  their  respective 
stocks. 


lioads  in  Xorfhwest. 


Chicago  &  Northw'n. 

Do  prcf 

Chic.  Mllw.  &St.  P.. 

.  Do  pref 

Chic.  Burl.  &  Qulncy 
Chic.  Kock  Isl.  &  Pac. 
Chlc.St.l'.M.SO.  pr(. 
Bt.  P.  M.*Manil.oba| 
Grett  N'nrthp-n  nrpf 


1883. 


1884. 


7 
7 

8 
7 
7 
7« 


1885. 


■m 

4 

7 
8 
7 

+4*f 


1886. 


1887. 


6 

7 

2X 

6 

5 

6« 


Hi 

4 

4 

3 

6 


1890. 


7 

a 
I 

a 


1892. 


6 

7 

a 

7 
5 

4 

an 

6 
5 


♦  AiiJoiiui  i.ii-  yi-M-  (liiuujisuud  uy  uUaugo  of  dividBua  uerioda  irom 
quarterly  to  eeiui  auuual. 


Sounwestern  Roads. 

1883. 

8 
8 
•8 
7 
6 

1884 
+10 

tio 

10 
7 

e 

I88j. 

1886. 

8 
8 

7 

6 
* 

1887. 

1888. 

1889. 

1890. 

1801. 

8 
8 
S 
3 

1892. 

Chicago  ci  Alton.... 
Do            prof.... 

Illinois  Central 

Missouri  Pacific 

Aich.  Top.  4  San.  Fe 

8 
8 
8 
7 
6 

8 
8 
7 
7 

7 

8 
8 

7 

BH 
S 

7 

8 
8 

4 

8 
8 
6 
4 

8 
8 
B 

Bt.  Louis  &.  8.  Fr.  pf . 

3 

7 

Do               Istprf. 

7 

7 

7 

7 

2 

•  And  17  in  stock 

t 

lucre 

ase  d 

lie  to 

clian 

ire  of 

aiviri 

Stock  ExcHANaE  CLEARiNa-Housn  Transactions.— The 
subjoined  statement  includes  the  transactions  of  the'stock 
Exchange  Clearing-House  from  Dec.  19  down  to  and  includ- 
ing Friday,  Dec.  30  ;  also  the  aggregates  for  Mav  (from  Hth  to 
31st),  June,  July,  August,  September,  October,  November  and 
December. 

STOCK  EXCHiSGE    CLEABINO  HOITSK  TRAIfSACTIOSS. 


Shares,  both  sides. — . 
Cleared.      Total  Value. 
Month—  $ 

May 4.731,800       258,200.000 

June 13.684,000    1,011,018,200 

July 9,807,300       000,313,200 

August....    13,1)98,480       927,583,000 

8opt  I8.8.57,>«)0    1.288,000,000 

October  .  20,726.300  1,358.733,000 
NoTemb'r  10,619,200  1,113,800,000 
Decemb'r    23,221,100    1,738,000,000 

Deo.  19. .2,141,000  178,500,000 
"  20..  1,!)07,.500  13-2,700,000 
"  2l..l,,'i03,200  74,100,000 
"  22..  876,800  62,300,000 
"    23. .1,060,600    73,000,000 


, Balances,  one  side. ,   Sheets 

Shares.  Value  Shares.    Cash.Clear'd. 


443.000 
1,698,750 

1,1  ao  100 

1,057,400 
2.055,800 
2,325,800 
1,831,500 
2,687,a00 


22,600,500  298,300 

94,566,700  1,433,971 

74,188,100  974,700 

107,388,900  1,801  COO 

128,863,500  l,e97,.508 

148,622.000  1,761.400 

128,976,000  1,417,800 

102,500,000  2,317,400 


193,100  13,400.000  210,600 
200,300  13,800,000  213,500 
12.i.400  8.900,000  139,700 
97,900  7.100,000  66,700 
107,800  7,400,000  77,400 


2,190 

6,885 
6,886 
6,183 
6,252 
5,883 
5,79« 
6,603 

348 
334 
308 
309 
317 


Tot.  wk.. 7,492,100  521,100,000     721,509   50,600,000  739,900    1,616 


Deo,  26 HOLIDAY 

••  27..  779,500  49,900,000  81,300  5,300,000 
"  28..  572,000  37,200,000  69,900  4,600,000 
"  29..  852,800  53,100,000  87,000  5,600,000 
"    30..    932,900    54,300,000        99,100     6,900,000 


46,700  282 

50,800  288 

64,200  303 

121,100  297 

Tot.  wk. 3,137,200  194,500,000  337,300  22,100.000  286.100  1,170 
Prom  May  17  to  34  inclusive  the  stocks  cleared  were  Chi- 
cago Milwaukee  &  St.  Paul,  Louisville  &  Nashville,  Northern 
Pacific  pref.  and  Philadelphia  &  Reading,  Oa  the  25th, 
Atchison,  Chicago  Burlington  &  Quincy,  Bock  Island  and 
Union  Pacific  were  added  to  the  list.  On  June  4,  Chicago 
Gas,  Missouri  Pacific,  New  York  Lake  Erie  &  Western  and 
New  York  &  New  England  wore  added;  on  June  15,  Delaware 
Lackawanna  &  Western,  American  Sugar  common  and 
Western  Union  were  added.  On  Sept.  21.  Distilling  &  Cattle 
Feeding  was  added.  On  Dec.  37,  National  Lead  common 
was  added  to  the  list  and  Delaware  Lackawanna  &  Western 
was  dropped. 

Enxllsb  Piaanclal  JTIarlceta— Per  flahle. 

The  daily  closing  quotations  for  securities,  <S:c..  at  LondnB 
are  reported  bv  cable  as  follows  for  the  week  ending  Dec.  30  : 


London. 

Sat. 

Man. 

Tues. 

Wed. 

Thurs. 

Fri. 

Silver,  per  02... d 

38 
97% 

97'i« 
98-271S 

0 
■1 

38 

977ifl 
979,, 
9700 

38% 
981], 
9S>io 
97-30 

38>4 
9S1,8 
HS'S 
96-55 

3SB<a 

Clon80l8,new,2Si  percts. 

do     for  account 

Pr'oh  rentes  (in  Paris)! r. 
n.  8.  4s  of  1907 

98iia 

98 'i, 

96-52ia 

Oinadlan  Pacific 

OWo.  Mil.  &8t,  Paul.... 
tUlnolB  Central 

91ie 

78 13 

I001j 

90=8 

73 14 
100% 
133 

71^4 

67 
112 

2418 
101 

3838 

48  ■'8 
6514 
26  Ml 
38% 
24% 

90% 
78's 

100% 

133 

7219 

671a 
112 

24% 
IO4I4 

4.34 

55I4 

26% 

39 

24% 

90'a 

78% 

IOOI3 

133i« 

72% 

67% 

112 

24I4 
104 
33% 
467ti 
5514 
2H7s 
39 
24% 

9II4 

73=8 
101% 

Lake  Shore 

Louisville  &  Nashville. . 

Mexican  Central  46 

K.  Y.  Central  .&  Hudson. 
ST.  Y.  Lake  Erie  &  West'n 

do       2d  cons 

Serf  oik  &  Western,  prof. 
Northern  Paolllo  pref. . . 
Pennsylvania 

134 

7178 

07 
112>4 

24 14 

lom 

S8^ 
4933 
5514 
2  6  34 
38!U 
24% 

73% 

67% 
113 

2453 
104 

39 

48>4 

Philadelphia  A  Reading, 

27% 
39% 

Wabash  pref 

25 

^ammcvcinX  and  3|KtsccHancoits  iiews 

National   Banks. — The  following   national  banks  hava 
recently  been  organized: 

4,822— The  Citizens'  National  Bank  of  Mlamisliurg,  O,    Capitil,  $100, 
000,  President,  Williiiin  Gaojble;  Cashier,  Clias.  L,  ILirdinan. 
4,823— Tile  Naiioiial  Bank  of  Corry,  Pa,    Capital,  $50,000,    President, 
Stanley  Crosby ;  Casliier,  Lew  E.  Darrow, 

Imports  AND  EXPORTS  Fo«  THE  Wkkk.— The  following  are 
the  imports  at  New  York  for  the  week  ending  (for  dry  goods 
Dec.  22  and  for  the  week  ending  (for  general  merchandise 
Dec.  23  ;  also  totals  since  the  beginuing^  of  the  first  week  in 
January. 

rOBEION  IHFOETS  AT  NEW  TOBK. 


For  Week. 


Dry  (Joods 

Qsn'l  mer'dlse. 


1889. 


¥3,098,231 
5,236,101 


1890. 


$2,032,343 
4,118,899 


1891. 


$2,149,776 
6,043,810 


1892. 


$3,101,340 
9,190,252 


Total $8,334,332      $6,201,212      $8,198,616    $12,291,592 

Since  Jan.  I.  \ 

Dry  Goods $131,112,473  $144,641,102  $113,936,570  $125,435,037 

aen'l  mer'dlBe.    354,947,-^19    335,946,8211   395,612,238'   410,993,560 

Total  51  weeks,l$486,060,192!$530,590.923'$5O9,518,853|$566.428,597 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  repott  of  the  dry  good.s  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the, 
week  ending  December  .27  and  from  January  1  to  date  : 

aXPOB-rg  FBOK  NEW  TOBK    FOB  THE  WEEK. 


18S9. 

1890. 

1891. 

1892. 

For  the  week.. 
Prev. reported. 

¥5,579,5521     $6,013,946 
329,737,875    312,255,097 

$8,645,423 
373,024,903 

$381,670,325 

$7,235,354 
376.630,469 

T>ta!51  weeks. 

$335,317,427  $348,269,043 

$383,865,823 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Dec.  34  and 
since  Jan.  1,  1893,  and  for  the  corresponding  periods  in  1891 
and  1890 : 


DlCRMDERSt,  ISW.I 


THE  OHRONIOLR 


1101 


■noKT*  kna  wr 


Koia  AT  saw  roEK. 


e^. 

Kx/iorU. 

Jwt09Fi9% 

Wt*k. 

HnetJoH.!. 

WMk. 

«NM/an.t 

«r«it  Britain 

JTranoo  ....  ■••••-■■•• 

V.'voo'.uot) 
S,90o.noo 

30,115 
81, 000 

•H.233.II18 

33.110.328 

33.767,350 

7,210.620 

16.150 

1,771.983 

10,500 

■•h',714 

1,483 

a7,b60 

•33.813 
4,7;»ij.jin 

ou!. 

WMt  tndiM 

1,763. 1 

Mexico 

53.1  i 

•oath  Anierloa. 

AU  other  oouutrlM.. 

770.4au 
217,087 

Total  1892 

Total  1801 

Total  1890 

•4.457,135 

ft.ooo 

30.401 

•70.C  00.474 
70,0O6.8H0 
19,398,987 

•38,066 

012.109 

3,020,187 

•8.484.033 
32.011.770 
13.011.378 

WMT. 

Itrjwru, 

twiporU. 

ITmJIb. 

mnatJan.!. 

Wuk. 

Mnt*  /«n.I. 

areat  Britain 

France  ......  ....■-■> 

«3e9,450 
13,000 

'26',6b0 

"e,266 

1,320 

•30,118.315 

815,530 

14,500 

1,001.413 

38,315 

800.477 

2U.169 

""sbu 

88,460 
37,003 

•21,014 
385,737 

Oermanv „ 

Went  Inftles 

Mexico 

100.855 

392,238 

1,190,301 

BoQth  America  ...... 

A  1  other  oountrlea.. 

o^4.o,^o 

77,859 

Total  1892 

Total  1891 

Total  1890 

•415.070 
52u.37.^ 
l.'>d.40G 

•22,577,028 
30.36 1,664 
16.805,230 

71,309 
84,855 
18,411 

(3,050,944 
2.770.478 
0,569.185 

U(  Che  above  imports  for  the  week  in  1892  |ll,6SJ  were 
American  gold  coin  and  $415  American  eilver  coin.  Of  the 
exports  during  the  same  time  |4,447,13o  were  American  gold 
coin. 

The  movement  of  breadstutTa  to  market  is  indicated  in  tb  o 
statement  below,  prepared  by  us  from  the  figures  of  the  Ne  * 
York  Produoe  Eichnnge.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Djc.  21,  1892, 
and  since  Aui;u3t  1,  for  each  of  the  last  three  rears: 


StMipttOt- 

VUntr. 

Whtat. 

Com. 

OatJ. 

BnrUy. 

Rm. 

ab.i9ou>.. 

Bluk.OOU>a 

BiuA-MUm 

i»luk.33U>< 

Bu<k.48Uu 

Bu.se  Ui> 

Chlcago 

0I.4«2 

msn 

1.017.00 

1.299.915 

319.325 

18.3«5 

Milwaukee... 

^4,670 

264.10. 

4M8< 

101.0  )u 

1S3.2J'. 

25,000 

0ulath 

1,«0J,J0 

Mlimea  polls 

1,181,980 

..  .. 

Toledo 

130 

10S.80U 

191.500 

4.00. 

1.10 

Detroit 

?,o-o 

U3.379 

43.751 

11.910 

52,213 

Clereland... 

a.08! 

4«,soe 

18.6a» 

21.717 

O.70O 

St.  Louis.... 

iffiib 

180,95.1 

813.45:. 

203.96 

e2J>9S 

82,20' 

Feorla. 

<.65'j 

za.30fa 

32>,^0^ 

803,8  K 

83,20. 

S.SOO 

Tot.wk.  W!. 

149.&M 

4.i9!4,aie 

».«l5,57f 

2.oaj.s«' 

082.80 

80.905 

Bame  wk.>81. 

119.128 

3.«a«.aoi 

2.874.92. 

1.814.554 

473.111 

1S1.719 

Same  wk.'9U. 

181.591 

2,352,115 

1.6»a,8«' 

l,703,10t 

803.132 

10S.78J 

Since  AuQ.  1. 

18M 

6.714.A3S 

l5S,4i7.15l 

63.494,501 

61.257.377 

18.403.929 

5.014.T20 

1891 

6,333.92« 

140.8S4.3t.'. 

43,39  l,o2n 

50.808,587 

18,191.785 

11.319.430 

1»80 

4,»80.8Se 

03,402. ->9.'> 

42.44.1,1211 

45.451.013 

20,403.917 

2,361.008 

iue  receipts  of  flour  and  grain  at  the  seaooara  porta  tor  tne 
week  ended  Dec.  24, 1893,  follow: 

Hye, 
bu$h. 


Flour, 

Wheat, 

Corn, 

Oats, 

Birteil, 

Al- 

bbU. 

btith. 

bush. 

biu/t. 

hush. 

Kew  York... 

131.900 

:n5.425 

16l,UO0 

142.800  148.935 

Boston 

03.231 

58.518 

137.47  i 

189.030 

15,91.5 

Montreal 

15,150 

24,901 

1.155 

61,933 

4.30» 

Phllartelphla. 

44,235 

239,341 

174,78i 

89,541 

27,300 

Baltimore  ... 

52.052 

138,533 

I7B.033 

71.000 

RIchmonil . . . 

1,980 

17.13) 

9,960 

2.710 

Mew  Orleans 

17,718 

376,159 

78,729 

25,935 

9,890 
1.800 
5,766 


Tot.  week. .334.308  1. 100.030     709.737     S8.^,!tjl  19<.419 
Week  1891. .234.368  1,901,735  2,403,178     716.186  177.896 

Below  are  the  rail  shipments  of  fijiir   aad    grain 
Wcbtern  lake  and  river  ports  for  four  years: 


Floar bbls. 


1892. 

TFee* 
Die.  24. 
312,5SsS 


Wheat bosh.     835.072 

Corn 968.553 

Oats 1,303,432 

Barley. 44J.386 

Bye 89,931 


1891. 

AYttk 
Dee.  28 
306.6^1) 

630,771 

l,g»,43f 

1,253,477 

277,442 

131,308 


1890. 

Week 
n-c.  37. 
3J3.837 

52 -.,3 1 8 

749,913 

1,378,097 

274.671 

77,930 


IT.lS'l 
63.527 

from 

1889. 

Week 
Dec.  3  i. 
36.1.3  IG 


316.0  75 
3.690,434 
1,146,23!) 

321.450 
81,319 


Total 3,638,944       4,236,433        2.904,920        5,439,103 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  24,  1893,  are  shown  in  the  annexed  statement: 


Siportt 
from — 

Wheal. 

Com. 

Flour. 

Oatt. 

Sye, 

Pea*. 

KewTork 
Boston... 
Portland. 
Morfolk.. 
Philiulol . 
Baltlni're 
N.Orl'ns. 
N.  New.''. 
Montreal 

Bush. 

9.12.534 
81,997 
41,311 

230".i90 
449,568 
433,412 

Buoh. 
90.948 
98,534 

24',  844 

67.438 
7,073 
...... 

Bbls. 

117,806 

45.337 

1,179 

13.076 

80.641 

78,304 

2,048 

Bush. 
43,909 
60 
7,529 

■  ■■"a"6 

Bush. 
24,895 

Bush. 
3.766 
1.588 
30,115 

Tot.  week 

B'metlmr 

1891... 

2,133,012 
1.711.831 

383826 
1.085.168 

337,294 
199.770 

52,068 
708.518 

24,895 
52.372 

41.419 
158.533 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Dec.  24,  1892: 

Corn, 
busA. 
2,233,000 
133,000 
25,000 


In  store  at— 
■ew  York 

Do  afloat . . 
Albany 


Wheat, 

bush. 

.15.488,000 

.   1,395,000 


Oats, 
bush. 
1,836,000 
465,000 
60,000 


btisA. 


83,000 

83,000 

5,000 


Barlen , 
bush. 
41.000 

104,000 
70,000 


fnstirtal—  kissh. 

Baflklo 4,368,000 

Da     adiMl  ...       534.000 

Ohioaco i:.361,O0O 

l>i     ail'iet    .      .%06.o<)0 

Milwaukee 3.3(8,0OO 

Diitiitti 1J.6 16,000 

-tltuat....      571,000 

8,386,000 

I  1,'131,000 


a,3ia.ooo 

7,000 


4,8 

03 1,000 

33,000 


WW, 

•»,000 

9,si6',ooi 

«M,000 
•A,000 


Oiwcrfi.... 

•t.  LOMlS... 

OlnelDoatl . 

Boelon 307,000 

Toronto 383,000 

Montreal.  ..., 
Phllailelpbla. 

Peoria 

IndlaoapoUi 

Kaosa*  City.... 
Baltimore  ... 

UlnDeapoUi 

On  Mlaslislppl.. 
OneiuialArlver 


433.000 

1,566,000 

135,000 

473,000 

1 ,834,000 

1,440.1)00 

.11, 640,00  J 


sis'ooo 

MflOO 

97i!o<W 

4.000 

08,000 

isiooJ 

371.000 
310,000 

7«,000 
198,000 
3 1 1 ,001 

31,000 


'iK(f66 

81,000 

16V,0<W 

1,000 

81,000 

38,000 

223,000 

151,000 

103,00  > 

13l,0O) 

lUMlrio 

l()7.00'l 


ft:;. 

117,000 
4*18,000 
113,006 


04,000 
7,000 

4i'00O 
0,00<) 


15,000 


3 1 ,0<M 


13>>,00') 
1^3.000 
83.000 
161,000 
10.000 
8l,00n 
77.000 

'ib'.b'io 


58,000 


41,000 
9,000 

99,000       

151,000       

139.000       131,000 

1,000      


Tot.  D9C.2 1.'93  79.833.000  11.1 26.000 
Tot.Ueo.17,'93.78,331.000  10.731.000 
TOt.  f>eo.3e,-91  14,620.317  3,864,353 
Tot.  Dj<5.37.-00. 35,763.017  3,630,176 
Tot.Deo.38.'89.3i,e71,618    8,OOJ,901 


6,673," 

0.683,  i 

3,730,iK 

8.69.3.857     5  13.1.:3  4.1-!.V. 

5,153,3)3  1,233,3JJ  2,133, 


'03 
'38 


Ls«t  w  ^Vn  st  )3k4:  thU  wdiik'i  n  >t  reoelved 


N.  1.  and  Brooklyn  Has  Seearities— Broken'  Quotattotu. 


SAS  C0MPANIB8. 


BTooklrnOw.UKlit 

Oonsolfdated  Qos 

Jersey  City  A  Uobokea. 
MetropoUtan— Bonds . . . . 
IfataaKN.  Y.) 

Bonds.  6s 

!(assaa(  Brooklyn) 

Scrip 

People't  (Brooklyn) 


Bid. 

Ask.' 

1?.'. 

139    1 

130 

130 -g 

180 

110 

143 

100 

ida 

l«0 

100 

•  ••■ 

lOS 

108 

OAB  OOMPAWIKa.     I  Bid.    A»k, 


WUllamsbnrg . 


Bonds,  ••. 

MetropollHuKBrooklyn).. 

Xanlelnal— Bonds,  7s 

PnltoaMnnlolpol 


Bonds,  6s.. 

Eqnl  table... 

Bonds,  es. 


ISO 
1118 
I3i> 
tv5 
149 

1V« 

1»S 
lot 


111 

'•■■*•• 


City  Railroad  Seearities— Brokers'  Quotatiooa. 


Atlantic  AT.,B'klyn.8t'k. 250    llDry  Dock  E 

Gen.  M.,68, 1809...A.&O  103     Scrip 


100 
305 


Broker  SUA  Ful.  K. -Htk.    78       30 
Istmort.,  7s.,  l*O0..J,tj'llo    Ill3 

Br-dway  A7lllAv.-8t'k..!lU-;     202 
Ist  mort.,  6s,  1904  .JAD  1U5 
Id  mort,  5s,  1914. ..J AJ  105 

B'way  1st,  6s,  pi '34  105 

Snd  6s.  int.  as  rent.,  '05.    95 

Brooklyn  City— Stock 'JS<!> 

B'klyncroMt'n  68.,  190M  109 

Bko.C"yAN'll5B,19»8  JAJ,  102      10.1 

OentralCrosstown-Sl'k..  lU)    '171 
1st  mort.,  6s,19'23.MAN  115      ..... 

Osnt.Pk.:«.A£.RlT.— 8U.II5U      131 
Consols.  7s,  1903  ...JAD. 116     130 

Dry  Dk.E.B.ABat'y— «tk.l;o"i    ,174 
1st  mort.,  7s,  1893. .JADilOO     101 


B'yAB.—  I 

- , lino  101 

■iKbth  AT.— 8toek.. ..:.... Ii75 

KlrbthAr.— 9crlji.8s,19!4  lo-l  

4'3d  A  Or'nd  St.  FTy— 8:k.  3oO  3'.n 

1st  mort.,  7s,  1893. AAO  100  1>  :* 
42d8t.Manh.A  St.N.Are.;  TJ    7'1 

1st  mort.,  6s.  leiO..  If  AS  1 1 1  1  w 

3d  M,^nooms,t)s....JAyi  72    74 
Boost. W.St-A  P.t"y-Stk.l»OOi.._« 

Ist  mort.,  7s,  18U4..3JkJilOOilu7 

Sloth  ATe I  ISO  133 

Se  ••end  Are.— Stock •  - . ,  i .  . 

Istmort.,  5s,  1909.U 

Sixth  Ave.— Stock 

Third  Are. 

istM.,  5!,  itfi? Jij-  i:j 

Twenty-ttiird  St.— Stock.. '293 .. 

1st  mnrt.  7».  IHPS.    ..    1100  irj 


Aactlon  Sales — Among  other  securities  the  following,  n<  t 
regularly  dealt  in  at  the  Board,  were  recently  sold  ai 
auction. 

By  Messrs,  B,  V,  Harnett  &  Co,: 

fhnres. 
60  Forty-Second    8t.    Slan- 

hiit&8t.  Nlch.4Te.RR.   75>9 


*Aarc». 
553  The  Workman  Stindaid 

Book  Co 20«« 

10  Importers'  and  Trader*' 
iJut.  Bunk 625 


Fhrtres. 
210Tho  U.  8.  BmkC)  .prof.     5 
25  Joiirneay  \  BHrnhaniCn., 

coiuni'iu    72ti 

OOBrooklin  Trii«t  Co 40.3 

5  :<d  .Wi-nnfl  RR.  C'> 3 17 

10  U.S.  Truf!  Co «8S  cl. 

3  Thoroer-WUylau'lCo  ,pf.  90 


105  Kqultab!e  Oas  Light  Co. 

of  New  York 180 

By  Messrs.  Adrian  H.  MuUer  &  Sen 

Shares. 
I  Trow  Directory  Print  A 
Baoklilndloj;  Co..  prcf . .  8.3 
100  Mich.  Pculn.  C  ir  Co..  pf .  100^ 
1  3lpml).   Consol.  Stoui  A 
Petroleum  Kxclianxe...fl50 
20  New    lOni^land    Loan    A 

Tru.st  Co..  pref 100 

100  Eiultil.le  Gas  Light  Co. 

ot  Memphis 65U 

gituliiiia  and  IftuanciaU 

LIBERTY    NATIONAL    BANK, 

Central  Bnlldinz,  143  Liberty  Street.  Kew  Verk. 
CAPITAL.  ....  •300.0«« 

ACGOCNTa  OF  BANKS.  BANKERS  AND  MBRCHArn'3  SOLICITBD, 
HBNBT  a  TISKHK  PrMident  IIKNKr  ORAVKi.  Vlee.Pr«sl4sat 


HBNRT  C.  TINKER, 
HBNRYORAVK.^. 

(SK<).  K.  B.VKKK. 
J.  R.  MAXWKLI., 


JAMBS  CHRISTIIS.  Cashier, 

DIRECTORS. 

F.  F.  r,  VOIJSO. 
",'•■     '■■--Tt.E, 

.AUKB, 

V  RIN. 


H.  C.  r  AHNK8TOCK, 
BON.  U.  A.  UOBARf. 
J.  A.  UAR1.AN0. 


Spencer  Trask  &  Co., 

baskbhs. 
10  Wall  St.,  New  Vor^.  IS  Coaires*  St.,  B>staa 

Albany.  Prorldenee. 

Members  of  Naw  Tork  and  Boston  Stook  Bzchimtss. 
INVESTMENT   SECURITIES. 

THE  MERCANTILE  NATIONAL  BANK 

OF  TUB  CITV  OF  NKW  YORK, 
He.  IVl  Brsndwar. 

Capital,       -     81,000,000  1  Mn^pla•^kProat■,  81, oao.ou* 

WILLIAM  P.  ST.  JOHN.  President.    I  FRBDBRICK  B.  SOUXNOE.  Cwbier 
JAMBS  ▼.  LOTT.  Assistant  QHhIar. 
ACrOCNTS    SOLD 
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•£hje  jBankjers'  ^a^jettje. 


DIVIDBNDS. 


f>ame  of  Company. 


Railroads. 

Canadian  Pacific 

Chic.  Rock  Island  &  Pac.  (quar.> 

Det.  HiUsd.  &  Boutliwest 

Del.  Lack.  &  West,  (quar.) 

Evansville  &  Terrc  Haute  (quar.) 
N.  Y.  Central  &  Hud.  Elv.(quar.) 

Panama 

Pitts.  Fr.  W.  *  Cliic.  spec,  (quar.) 

P.  Ft.  W.(k  Cliic.  Teg.  Ruar.  (quar.) 

Banks, 

Bowery 

Brooklvn  Bank  (Brooklyn) 

Chaae  National 

Commercial  (Brooklyn) 

Kleveuth  Ward 

Hamilton  (Brooklyn) 

IrvlnK  National I 

Kings  County  (Brooklyn) 

Long  Island  (Brooklyn) 

Mechanics' A  Traders' 

Murray  Hill  (quar.) I 

National  Butchers'  &  Drovers'... 

Oriental 

Saint  Nicholas 

Seventh  National . 

Southern  National 

Tradesmen's  National 

Trust  <'oiii|ianle8. 

Brooklyn  Trust  (Brooklyn) 

iTIlKoellaiicoiia. 

American  Toliacco,  common 

do  do        pref.  (quar.). 

Edison  Elec  111.  of  N.  Y.  (quar.). 

National  Kice  Milling,  pref 

Pennsvlvania  Coal  (special) 

Procter  &  Gamhle,  pref.  (quar.). 


Per 

Cent. 


When 
Payable. 


2>s 
1 
2 
1% 

2l2 
1»4 

2 

1% 

1% 

6 

4 

5 

4 

4 

3 

4 

S"* 

3>s 

5 

4 

4 

5 

3 

3 

3 

2 


i  \ 

4 

12 

2 


Feb. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jau. 
Jan. 

Jan. 

Feb. 

Feb. 
Jan. 
Uec. 
Jan. 


Books  Closed. 
(Days  inelutive.j 


Jan. 
Dec. 


22  to  Feb.  17 
30  to  Jan.  30 
to 


Jan.  6  to  Jan.  20 
Jan.  1.5  to  Jan.  25 
Jan.  1  to  Jan.  16 
to   


to    — 


Dec. 


Dec. 

Dec. 
Dec. 
Dec. 
Dec. 


Dec. 
Doc. 


Dec. 
Dec. 


24  to  Jan. 

-  to 

28  to  Jan. 

—  to    — 
24  to  Jan. 
24  to  Jan. 
24  to  Jan. 
23  to  Jan. 

to 
to 
to 


25  to  Jan. 
25  to  Jan. 
to 


24  to  Tan.  2 
24  to  Jan.  2 
—    to 


Deo.    22  to  Jan. 


Jan.  6  to  Feb.     1 

1  Jan.  7  to  Jan.    26 

Ifi  Dec.  2'<toJan.    16 

22  Dec.  17  to  Dec.  22 

16'Jan.  1  to  Jan.   15 


WAl^L  8TKEKT,  FRIDAV,  DEC.  30,  lS9a-5  P.  M. 

The  Money  Market  and  Financial  Situation.— Tlie  year 
closes  with  a  better  feeling  than  we  had  a  few  weeks  ago  ; 
there  is  unbounded  confidence  in  the  business  vitality  and  re- 
sources of  the  country,  but  only  a  feeble  confidence  that  Con- 
gress wiU  do  what  it  ought  to  do  to  put  our  ftnances  on  a 
sound  basis. 

In  looking  back  upon  the  year  just  passed  we  find  that  it 
has  been  singularly  free  from  great  or  extraordinary  disasters, 
and  the  aggregate  failures  are  much  below  those  of  1891. 
In  many  directions  business  has  been  profitable,  although  at 
the  Stock  Exchange  there  have  been  periods  of  dtdness, 
even  when  prices  were  very  fairly  niJiintained,  and  in  many 
weeks  of  the  year  the  great  bulk  of  transactions  has  been 
limited  to  a  few  active  speculative  stocks,  including  very  fre- 
quentlv  some  of  those  clas.sed  as  industrials.  It  may  be  re- 
marked liere  that  the  latter  stocks  have  very  little  foreign  sup- 
port and  one  great  advantage  of  having  more  information 
about  them  would  be  to  open  the  foreign  markets  for  their 
distribution  abroad. 

As  to  the  future,  it  is  hardly  worth  while  to  predict.  The 
World's  Fair  will  stimulate  business  on  many  of  the  railroads 
during  1893,  and  probably  lead  to  a  great  deal  of  traveling  far 
beyond  tlie  necessary  trip  to  Chicago.  But  looking  to  the 
wider  field  of  business  interests  in  the  whole  country  the  pre- 
vailing sentiment  may  probably  be  expressed  somewhat  as  we 
have  given  it  above.  There  is  perfect  confidence  in  the  sound- 
ness and  prosperity  of  mercantile  and  financial  affairs  through- 
out the  United  States,  if  only  we  are  placed  and  kept  in  siich 
position  that  one  may  look  forward  and  have  no  apprehension 
that  our  currency  will  be  debased,  or  that  in  any  way  our  level 
for  bu8ines.s  transactions  shall  be  different  from  that  of  the 
leadifig  coimnercial  nations  of  the  world. 

rhe  open  market  rates  for  caU  loans  during  the  week  on 
«tock  and  bond  collaterals  have  ranged  from  4  to  1 0  per  cent, 
the  average  being  5)^  per  cent.  To-day  rates  on  call  were  5  to 
10  per  cent.    Commercial  paper  is  quoted  at  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  bullion  of  £171,000,  and  the  percentage  of  re 
serve  to  liabilities  was  44-97,  against  4Tril  last  week  ;  the  dis- 
count rate  remains  unchanged  at  3  per  cent.  The  Bank  of 
France  shows  an  increase  of  4,225.000  francs  in  gold  and 
a  decrease  of  5,200.000  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  atate- 
inent  of  Dec.  24  showed  a  decrease  in  the  reserve  held  of 
;$475,000  and  a  surplus  over  the  required  reserve  of  $6,176,575, 
against  $5,445,225  the  previous  week  : 


1892. 

Dec.  24. 


Capital 

Brfplue 

Loans  and  disc'te 

Cronlatlon 

Wot  deposits.... 

(Specie 

LflKal  tenders., 

Keaerve  held.... 
SfQKal  reserve 

•  .rpius  reserve 


9 

60,422, 

69,191, 

439,1  eo, 

5.632, 

444,370, 

76,8S5 

40,383 

117,269, 
111,092, 


Differen'tfrom 
Prev.  week. 


,700 

,600 

900  Dec  3, 

,000  Tnc  . 

,100Dec.4, 

,300  Dec. 

,800JDec. 

,100  Dec. 
,525:Deo.l 


1891. 
Dec.  26. 


59, 
k66, 
620.300  429, 
42.700J  5, 
,S25,400455, 
lll',200i  96, 
364,800    36, 

475,000 1 133, 
.206,350  113, 


1890 
Dee.  27. 


372,700  60, 
007,900  62, 
255,400  335, 
604,700:  3, 
,306,300  382, 
,392,5001  77, 
,914,100  25, 

,306,600  103, 

,820,575     95, 


mand  seemed  to  be  the  chief  reason  for  easier  rates,  as  cotton 
bills  were  not  abundant;  as  a  consequence  of  the  lower  range 
gold  exports  this  week  are  small. 

Actual  rates  of  exchange  are  :  Bankers'  sixty  days  sterling 
4  853^(34  85J^;  demand,  4  87i^@4  873^;   cables,  4  873^@4  88. 

The  following  were  the  rates  of  domestic  excbangu  on  New 
Fork  at  the  under  mentioned  cities  to-day:  Savannah,  buying, 
}'s  discount,  selline  par  to  J-g  premium  ;  Charleston,  buying, 
par,  selling  l-16@i^  premium  :  New  Orleans,  bank,  $l-00 
premium;  commercial,  par;  St  Louis,  75c.  per  $1,00(1 
premium  ;  Chicago,  70c.@S0c.  per  $1,000  premium. 

Posted  rates  of  leading  bankers  are  as  follows: 


December  30. 


Prime  bankers' sterling  bllle  on  London 

Prime  commercia. 

Dacnmentary  commercial 

Pirie  bankers  (francs) 

Amsterdam  (guilders)  bankers 

F.ankfort  or  Bremer (reiolunaTke)b'nkeT8 


Sixty  Days. 


4  86    -wi  86I4 
4  85    '34  8S>4 

4  84>9*4  84^ 

5  ]7>«'»5  1678 


Demand 


4  88>t 


5  I5S8»5  15 


405ifi®40i4    I     4.0■.<s1H0^,. 
95>49    9S3e'     95'7s996 


United  States  Bonds. — Quotations  are  as  follows: 


28, reg. 

48,1907 reg. 

48,1907 oonp. 

6a,  our'cy,'95 reg. 

68,  our'cy,'96 reg. 

68,  our'c.y,'97 reg. 

68,  our'cy,'98 reg. 

68,  car'cy,'99 reg. 


Interest 
Periods 


Dec. 
27. 


Dec 

28 


Dee. 
29. 


100  *100  *100 
112>a'112»9*113 
H3>«*113is'm4 


105 

'107 
'109 
■111 
'114 


105 
•107 
•109 
•111 
*114 


'105 
107 
109 
111 
114 


Dec. 
30. 

*100 

*113'4 

'114H 

*105 

*107 

*ioe 

*111 
•114 


"Thlsis  the  price  bid  at  cue  morning  board;  nosate  vrA»  >uada. 
ttorernment  Purchases  of  Silver. — The  following  shows 
the  amount  of  silver  purchased  to  date  in  Daoember  by  the 
Government.  The  Dapartment  haviog  purciiased  the  amount 
of  silver  required  by  Uw  for  t'le  mint*i  no  further  offers  will 
be  considered  until  Wednesday,  Jan.  4,  1893. 


Ounces  Ounces  _^ 

offered,      purchased.  Price  paid. 


Previously  reported 5,170,000 

December  19 1,195,000 


21. 

23 

'Local  purchases. 


•Total  in  month  to  date 


966,000 


3,023.00;)  $0-320   ■a>  ^0-8557 

475,000*0-8348    'd>  $0-8355 

461,000  $0-8245    a  $0-8280 

i a    


7,331,0001      3.959,OO0l$O-8215   -a  $0-8557 


Sovereigns $4  85 

Napoleons 3  85 

XXReiohmarks.  4  70 

25Peset.a8 4  75 

Bpan.Doubloon8.15  55 
Mex.  Doubloons.  15  55 


$ 
572,700 
,213,10;) 
•.J-.il, HOO 
590,000 
019,300 
812,300 
425,2  00 

237,500 
512,325 


6,176,575  Inc.    731.350^   19.480,025'     7,725,175 


Foreign  Exchange. — After  the  Christmas  holiday  the  mar- 
iket  for  sterling  bills  became  dull  and  weak,  the  rates,  both 
posted  and  actual,  declining  and  ruling  easier  imtil  to-day, 
when  they  were  firmer  again.    The  absence  of  immediate  de- 


*  The  local  purchases  of  each  week  are  not  reported  t  ill   Monday  of 
the  following  week. 

Coins. — The  following  are  tlie  current  quocaoions  in  gold  fi  r 
various  coins: 

•»$4  90     Flnesllver  barn..  —  83     O   —  84 

9  3  90     Fiveti»j08 —  90     »   —  9.-^ 

»   4  80    iMorioan  dollars..  —  e4ii»   —  65is 
®   4  85     I    Do  unoomiuorc'l  —  —     *   —     — 

■915  7.5     IPeruvlansols —  5'J     9—61 

915  75      English  allver 4  80     9     4  90 

Fine  gold  bars...     par  9  "4  prem.  I  P.8.  trade  dollars  -  6i     9  —    — 

State  and  Railroad  Bonds.— Sales  of  Stat«  bonds  this  week 
include  $10,000  Ala.  Class  -'A"  at  101>^@102;  $10,000  class  "B" 
at  1061^;  $8,000  Tenn.  settlt.  6s  at  103(ccl03i.^;  $7,000  settlt.  Ss 
at  76-77;  $1,000  N.  C.  cons.  4s  at  99i^;  $2,000  l^a.  cons.  4s  at  98. 
Railroad  bonds  have  shown  a  larger  business,  owing  to  re- 
newed activity  in  several  of  the  leading  bonds,  among  which 
the  Reading  pref.  incomes  and  the  Northern  Pacific  consol.  5s 
were  the  most  conspicuous.  The  Reading  bonds  advanced  in 
consequence  of  the  undei-standing  that  definite  arrangements 
had  been  made  for  paying  the  February  interest,  and  also  from 
the  new  agreement  with  the  Philadelphia  Finance  Company 
for  handling  all  the  coal  busin&ss  of  the  company.  The 
Northern  Pacific  5s  were  sold  down  sharply  to  66,'^  on  Wednes- 
day, apparently  by  one  or  more  holders  who  were  liquidating, 
and  without  any  new  points  regarding  the  company's  finances  ; 
the  bonds  close  to-day  at  683^.  Atchison  4s  sell  freely  about 
S3%,  which  lueans  81^^  ex-interest.  In  other  bonds  the  buy- 
ing is  well  distributed,  and  as  a  rule  prices  have  not  advanced 
as  they  usually  do  in  the  latter  part  of  December.  To-day 
$200,000  of  U.  P.  gold  notes,  6s,  sold  at  98'4  towards  the  close. 
Railroad  and  Miscellaneous  StocliS.— Tlie  stock  dealings 
have  been  ((uite  irregular,  and  the  chief  interest  has  centred  in 
a  few  railroad  stocks,  among  which  Manhattan  Elevated. 
Northern  Pacific,  New  England  and  Reading  have  been  most 
prominent.  Manhattan  advanced  shaqily,  under  the  belief 
that  the  Rapid  Transit  underground  scheme  would  probably 
fail  (as  it  did  on  Thursday),  and  the  expectation  that 
the  Elevated  system  would  not  only  hold  its  monopoly  for 
a  while,  but  also  tmder  the  present  administration  possibly 
extend  its  lines  and  supply  the  further  needs  for  rapid 
transit.  Reading  stock  has  been  traded  in  more  extensively 
for  the  reasons  above  mentioned  as  to  the  bonds,  but  53  seems 
to  be  about  the  limit  of  its  advance  under  existing  con- 
ditions, as  the  Drexel  party  are  supposed  never  to  have 
favored  the  Boston  &  Maine  and  New  York  New 
England  deal,  and  the  opposition  to  N.  Y.  New  Haven  &  Hart- 
ford can  hardly  be  looked  on  with  favor  by  tliem.  New 
England  has  advanced  on  moderate  buying,  a  part  of  which 
is  supposed  to  be  for  the  covering  of  shorts,  as  the  stock  is  so 
closely  held  now  as  to  make  short  sales  risky.  The  heavy 
selling  of  Northern  Pacific  stock  and  bonds  is  reported  to  be 
for  parties  liquidating  here  or  else  for  foreign  account,  and 
there  is  said  to  be  nothing  new  in  the  company's  affairs.  The 
industrials  have  been  more  quiet  and  steady  this  week,  except 
Cotton  Oil,  which  has  advanced  on  considerable  buying,  pos- 
sibly Ijased  on  higher  prices  for  the  i>roduct  and  the  expecta- 
tion of  larger  profits. 
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<nii«aco  A  ■Mtora  IlltnoU. .  . 

Do  pref. 

I  :bloa>oMllw»akM  A  Bt.  P»ol. 
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•27%  88% 
•70  71% 
131  132 
149%  )52% 
•16  16% 
52%  52>i 
•3%  4 
•22       82 

•0%      8% 
146     147% 
133      133 
98       98 
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100   1138  Dec.  19   81%  Jan. 
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72%  Jan.    8 

24  Jan.  6 
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1.S43    90     Jan.  19  107%  AuK.  19 

3.950  106      Oct.      3  12rt      Nov.     1 

374    96     Jan.  13ill5     Oi.t.  36 
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'         6 '21  38%  Nov.  !•-     !■*%  Nov.    9 


'  Tbesoaic  tbe  prices  bid  and  asked    no  sale  m  ils.    i  I'ruoji  tr,>ji  bjtii  Bzeliai{!».    tExdtvldiul 
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NEW  YORK  STOCK  EXCH.iNHE  PRICES  (Contiuae:i) -IX ACTIVE  STOCKS.        a  Indicates  actua  naks.J 


ISACTITE  STOCKS. 

H  Indicates  unlisted. 


Railroad  Stocks. 

Albany  &  Susquehanna 100 

Jktlauta  &  Charlotte  Air  IJneH  100 

BelleviUe  &  South.  111.  pref 100 

Boston  &  N.  Y.  Air  Line  pref..  100 

Brooklyn  Elevated  Tl 100 

Buffalo  Rochester  &  Pittsburg.  100 

Prefeired 100 

Burl.  Ctdar  Rapids  &  Nor 100 

Cedar  Falls  &  Minnesota 100 

Central  Pacific 100 

Cleveland  &  Pittsburg 50 

Columbia  &  Greenville  pref — 100 
Des  Moines  &  FortDodire 100 

Preferred ICO 

Duluth  So.  bhore  &  Atlantic  H .  100 

Preferred  H 100 

Flint  &  Pere  Marquette 100 

Preferred 100 

Georaia  Pacific  II  100 

Or.  Bay  Wiu.&St.P.  tr.rec....l00 

Houston  &  Texas  Central 100 

lliinois  Central  leased  lines.  ...100 

Kanawha  &  Michieau 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

Louisv.  Evansv.  &  St.  L.  Cons.  100 

Preferred 100 

Mahoning  Coal 50 

Preferred 50 

Mexican  National 100 

Morris  &  Essex 50 

N.  y.  Lack.  &  Western 100 

N.  Y.  &Korthempref. 100 

Norfolk  &  Southern 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago....  100 

Pitts.  &  Western  pf 50 

Rensselaer  &  Saratoga 100 

Ponip  Wat.  &  OEdenshureh 100 


Dec.  30. 


Bid.     Ask. 


155 


137 

101 

32 

34 

36 

85 

86 

58 

70 

271s 

28  <« 

155 

71* 

9 

20 

30 

;  n 

29 

30 

5 

9 

:  i37h 

4»* 

OHi 

12 

13% 

'W 

108 

5 

:  2«:i 

27  Tr 

59 

7 

12 

153 

33 
170 
1101, 


165 


37 
175 
lllip 


Kange  (sales)  in  1 892. 


Lowest.     I    Highest. 


ICO     Feb. 


165     Feb. 


125  Jan. 
100     May 

31     Jan. 

35 •«  Mar. 

78%  Feb. 

35  Jan. 
7     Oct. 

2734  Dec. 
150     Jan. 

1 0^4  Oct. 

5  July 
14     Aug. 

6  Mar. 

14  Feb. 
18  Sept. 
72     Dec. 

7  Jan. 
8J4  Apr. 

3  June 
87  July 
10%  Apr. 

4  May 
9     Mar. 

20     Sept. 

49     Deo. 

77'*  Feb. 

100     Feb. 

3»4  Mar. 

143»s  Jan. 

107%  Apr. 

15  May 
5018  May 

8  June 
152     Sept. 

34  D(  c. 
164  Jan. 
110     Jan. 


13»     Dec. 

102  Jan. 
32"  Jan. 
41%  May 
88%  June 
65  Oct. 
7 '8  Jan. 
35     Jan. 

156111  Oct 
25 19  May 
Ills  Aug. 

25  Aug. 
1438  Aug. 
351a  June 
2 sis  Apr. 
87     Mar. 

7  Jan. 
IJSh  Kov. 

8%  Oct. 
96  Jan. 
14     Jan. 

6  Sept. 
161s  Sept. 

26  May 

60  May 
100  Apr. 
1121a  Apr. 

5     Jan. 

155     Aug. 

llS'sDec. 

28     Dec. 

61  »t>t. 
15%  Jiln. 

155     Apr. 

45%  Apr. 

ism  Nov. 

113i«  June 


IXACTivB  Stocks. 
H  Indicates  unlisted. 


8t.  Joseph  &  Grand  Island 100 

St.  Louis  Alton  &  Ter.  Haute.. .100 

Preferred 100 

1st.  L.  &  Sau  Fran.  Ist  pref 100 

South  Carolina 100 

iToledo  Peoria  &  Western 100' 

[Toledo  St.  L.  &  Kansas  City  :i 

I  Virginia  Midland 100 

I        jriiacellaiieous  titocks. 

Adams  Express 100 

American  Bank  Note  Co  TI 

Amciicau  Express 100 

Amer.  Telegraph  &  Cable 100 

Brunswick  Company 100 

Chie.  June.  Ry.  &  Stock  Yarls.lOO 

1    Preferred 100 

Citizens' Gas  of  Brooklyn 100 

jColorado  Fuel  pref 100 

iColuiubus  &  Hocking  Coal 100 

Commetcial  Cable 100 

Conpol  Coal  of  Maryland 100 

Edison  Electric  lUuuiuatiug.  .100 
JLacIedeGas 100 

Preferred 100' 

Lehigh  <fe  WilUesbarre  CoalU 

Maryland  Coal 100 

Minnesota  Iron IOC 

jNational  Llnsi  ed  Oil  Co 100 

'National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

jOntarlo  Silver  Mining 100 

Pennsylvania  Coal 50 

jP.  LorillardCo  prof 100 

Pcstal  Telegraph— Cable  H .. 

Quicksilver  Mining 100 

I    Preferred 100 

iXexas  Pacific  Land  Trust 100 

;U.  8.  Express 100 

Wells,  Fargo  Express 100 


Dec.  30. 


Bid.     Ask, 


31 
150 


;  25 


152 

48 

:il6ia 

;  86 


112 


;  19 

173 

28 

:114i4 

;   22i« 

:  6S% 

25 

21 

64 
;   41% 

32 
:  ll^e 

15 
280 


81 
16 


58 
141 


Hange  (sates)  m  1892. 


Lowest. 


35 


158 

52 

IISI4 


II311 


lOS 
177  If 


II514 
^3 
70 
30 
24 
68 14 


33i{ 
17' 


83 

414 
19 


60 
149 


9     Jan. 

32     Julv 

128     Mar. 

75     Julv 

1  Mar. 
17%  Jan. 

Pi*  Jai;. 
3o%  May 

1431*  Apr. 

43  Feb. 
116     Fel). 

81'  Jan. 
718  July 
72  Apr. 
801-3  Jan. 
9414  Jan, 
90  Auu-. 
12  May 
148     Jan. 

26  Feti. 
79%  May 
I714  Apr. 
571a  Mar, 
1934  June 
21  Oct. 
631a  Dee. 

27  Jan. 
29i4Deo. 
10     May 

15  Deo. 
275  Feb. 
114     Feb. 

37     Jan. 
3ijMar. 

16  Mar. 
12     July 

44  Apr. 
140     Jan. 


Highest. 


IOI4  July 
40  Apr. 
151  June- 
79  Mar. 
413  Jan. 
32     Sept 

26  Fel). 
381a  Feb. 

l.'.5i«  Deo. 

491a  July 
123i3Dec. 

88     July 

1413  Feb. 
109%  Nov. 

9313  Jun» 
1 1418  Oct. 
112     Nov. 

I913  Dec. 
1781s  Dc«. 

29%  Oct. 
lloij  Deo. 

2714  Nov. 

74i»  Nov. 

28     Nov. 

27  War. 
82  Jan. 
45  Dec. 
46I3  Feb. 
12  Aug. 
451s  Jan. 

SOyifl  Aug, 
118     Jan. 

871a  Aug. 
4%  June 

24     Jan. 

151s  Mar, 

631s  Oct. 
148\Nov. 


'  No  price  Friday ;  latest  price  this  week. 


!  Actual  sales. 


NEW  YORK  STOCK  EXCHANGE  FRlCm.— STATE  BONDS  DECEMBER  30. 


SECURITIES. 


Alabama— Glass  A,  4  to  5 1006 

Class  B,  58 1906 

Class  C,  48 1906 

Currency  funding  48 1920 

Arkansas— 66,  fund,Hol.l899-1000 

do.  Non-Holford 

7s,  Arkansas  Central  RR 

Louisiana— 78,  cons 1914 

Stam ped  48 

Missouri-  Fund 1894-1895 


Bid. 

Ask. 

101 

102i« 

106 

107 

94 

94 

3 

71^ 

150 

190 

3 

8 

108 

98I4 

98  >s 

105'< 

SECURITIES. 


New  York— 68,  loan 1893 

North  Carolina— 6s,  old J&J 

Funding  act 1900 

New  bonds.  J&J 1892  1898 

Chatham  KR 

Special  tax.  Class  I 

Consolidated  48 1910 

68 1919 

Rhode  Islaud— 6s,  cou.. 1893-1894 
South  Carolina— Os.  non-fund. 1888 


Bid.    Ask. 


102 
30 
10 

15 
21* 
21* 
99 
122 
1011s 
21* 


7 

5 

102 

127 


SECURITIES. 


Bid.     Ask, 


B.C.  (cont.l-Bronnconsol. 68,1893      96is 
Tennessee-6s,  old 1892-1898'     62 

Compromise,  3-4-5-68 1912     72 

New  settlement,  68 1913    101 

58 1913'  

38 1913      76 

Virgmla— 68,  old [  

68,  consolidated  bonds 

es,  consolidated,  2d  series,  rects.'  

6s.  deferred  t'st  rec'ts.  stamped.        6i« 


105 
76l« 


New  York  City  Bank  Statement  for  the  week  ending  Dec. 

17,  1893,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 

Da.nks.  i 

(006  omitted.)      '.Capital  Surphu 


New  York  City,  Boston  and  Philadelphia  Banks: 


BaAk  of  New  York 

Hbnhattan  Co 

Mf  I  chant  s* 

Mechanics' 

America 

Pheuix 

City 

Tradesmen's 

Chemical 

Aieicliaats'  Exch'go 
Gallntin  National. .. 
Batcher8'&  Drov'rs' 
IMechanits'  t&lrad'e 

C^recnwiih         

I-eather  vanufac'rs 
Seventh  National... 
State  of  New  York. 
American  Exch'ge.. 

Commerce, 

Broadway 

Mercantile 

Paciflc 

Republic 

Chatham 

People's 

North  America 

Hanover 

Irving 

Cltlzeiis' 

Nas.sau 

Market*  Fulton... 

St.  Mchola.s 

Shoe  &  Leatlier 

Corn  Exchange 

Continental 

Oriental 

Importers'  &  Trad's 

Park 

Ea.st  River 

Fourth  ;;a1ionaI 

Central  National 

fiecoud  National 

Ninth  National 

Pirst  Natiouai  

Tbinl  National 

N.V.Nat  iixihango 

Bowery 

New  Yofk  County.. 
Oeniian-AtniTicau.. 

Chase  National 

i^'ifih  Avenue 

German  Exchange.. 

Gerinacia , 

Unitett  sia'.es 

Lluciln 

Gartleii 

Fifth  National  ... 
Bank  of  the  Metrop 

West  Side 

Seahoatd 

Sixth  National 

Wettcm  National.. 
MrstNat.,  Br'klyn. 
■  anthem  National.. 


Total. 


2,1,00,0 

2,060,0 

2,000,0 

2,UOO,0 

3,000,0 

1,000,0 

1,U00,« 

760,0 

300,0 

60(1,0 

l,e(j0,0 

300,0 

400,0 

20  ,0 

eoo.o 
300,0 

l,'iO(l,0 

6,000,0 
6,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

4  60,0 

'200,0 

700,0 

1,000,0 

600,0 

800,0 

500,0 

760,0 

500,0 

500,0 

1,000,(1 

1,000,0 

300,0 

1,600,0 

2,000,(1 

260,0 

3,200,0 

2,000,0 

3U0,U 

760,0 

60(>,0 

1,000,0 

300,0 

250,0 

200,0 

750,(1 

600,0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

200,0 

3(10,0 

200,0 

50C,e 

200,0 
2,100,0 

300,0 
1,000,0 


2,008,3 

1,741,7 

1,016,1 

2,(>17,8 

2,214,2 

453,4 

2,6ti<,0 

200,8 

7,114,4 

172,6 

1,554,-. 

31»,1 

44(,:^ 

lti(),( 

667,8 

87,0 

.'00,0 

2,lnn,e 

3,.^7^« 

l,G-'2,4 

1,004,7 
456,8 
805,0 
889,4 
326,6 
bl8,8 

1,861,4 
34,-),2 
463,8 
272,(1 
811,8 
142,1 
265.8 

1,297,7 
265,8 
430,8 

fi,8eO,4 

2,966,9 
145,2 

1,890,2 
676,'.: 
477,1- 
208,3 

0,8S<f,4 
108,2 
168.7 
627,7 
654,0 
2110.4 

1,119,9 
016,8 
601,5 
«39,4 
5(  6,'i 
401,5 
473,2 
301,2 
7i)9,7 
273,2 
219,7 
Sbi.l 
283,6 
828,0 
159.E 


Loans.  |  Specie. 


10.570,0 

ll.f90,0 
7,411.8 
7,767,0 

16.330,; 
4,446,0 

l'A6G(l,ii 
'2,600,2 

23,888,0 
3,6,^4,6 
5,i38,4 
1,T4'2,« 
2,I>1P,( 
l,ise,e 
3,533,2 
],7'2t<,6 
3,566,1 

17,111',0 

17,a68,4 
.O.OT.M- 
8,0  0,1 
.3,009,5 

ll,409,f 
0.129,4 
■2,!f32,2 
6,333,6 

14,532,8 
2,7.^7,0 
2,892,4 
'2,77H,6 
4,036,3 
2.1S7.3 
2,865,0 
7,«BB,6 
4,573,1 
2,044,0 

2/,736,0 

25,680,0 
1,264,0 

lc,760,0 
7,372,0 
4,'.i5h,U 
3,19  ',4 

22,38-(,2 
4,976,6 
1,513,4 
3,113,0 
3,(  051,5 
2,S94,7 

l'J,.')71,8 
5,106,4 
2,00.^,9 
3,019,1 
7,1.J8,8 
4,S79,4 
4,207,1 
1,048,7 
4,»02,» 
2,319,0 
4,521,0 

i,7ao,o 

10,714,8 
4,828,0 
2,413.4 


2,140,0 
1,360,0 
l,3-23,tl 
1,078,0 
3.09  !,2 

607,0 
3.>(76,1 

419.4 
4,956,6 

S44,e 

691 

364 

a4(s 

17],'/ 

4r2,t> 

328,.. 

140,8 

1,167,(1 

1,246.3 

1,10^3 

l,43f,4 

200,0 

2,433,7 

9r5.2 

250.  :< 

810,7 

#!453,3 

314,0 

708,5 

200,4 

371,6 

188.8 

391,0 

832,0 

1,011,1 

155,'2 

5,386,0 

4,834,:-l 

169,4 

4,5.il»,'. 

1,150,0 

9'/4,(l 

633,1 

3,ll-2,!- 

922,6 

102,7 

053.0 

710,0 

30.^,0 

2,»35,4 

1,059,:) 

2110, !• 

275,4 

1,270,8 

r2H,5 

7  7, •«,;•( 

285,2 

781,1 

314,0 

7S)5,0 

230,0 

1,953,4 

1,128,0 

85,1 


60,432,7  69,191,6  438,180,9  76,886,3  40,383,8  444.370,1 


Legals.  Deposits. 


970,0 
698,0 
70'', 1 
377.0 

1,113,8 
4'29  0 

1,71 '2,0 
208,1 

1,551,6 
403,>. 
591,6 
274,3 
S40.0 
13:<,3 
387,;^ 
82,1 
688.4 

2,155,(1 

1,780,2 
360,4 
047,0 
624,  b 
036,3 
696,1 
354..'. 
3U,^,2 

1,518,0 
44»,1- 
261,3 
667,6 
0S6.4 
314,3 
434.0 
522.0 
'276,7 
511,3 

1,530,0 

1,838,4 
203,2 

1,09,S3 

1,024,0 
680,(1 
3116,2 
078,4 
338,6 
176,4 
232,0 
126,3 
187,i- 

1,40(1,1- 
453,4 
660,6 
496,5 
359,0 
753,8 
532,1 
215,8 
608,6 
223,0 
304,0 
161,0 

1,336,1 
258,0 
367,2 


9,870,0 

11,811,0 
7,5*6,9 
6,785.0 

1-^,489,9 
4,366,0 

14,t82,3 
2,>-l!',8 

22,960,4 
4,065,.1 
4,32(>,3 
2,044,2 
2,905,0 
1,086.8 
3,107,5 
1,828,7 
2.613,6 

13,758,0 

10,i?90,l 
5,018,6 
8,212,5 
3,497,1 

12,633,2 
(5,394,5 
3,407,9 
5,031,9 

17,089,0 
2,716,0 
3,3il6.4 
3,140,0 
4,172,7 
2,36'2,1 
3,25;<,0 
6,709.5 
6,168,6 
2,102,0 

23,641,0 

28,127,3 
1,2(16.4 

1C,114,0 
8,124,0 
5,878,0 
3,H78,5 

19,504,3 
6,118,2 
1,348.8 
3,420,0 
3,634,4 
2,330,6 

14.634,0 
6,eS6,o 
3,527,3 
3,641,8 
8,032,0 
5,744,1 
6,027,8 
2,070,4 
5,618,3 
2,:<86,0 
4,8'3,0 
1,571,0 

11,460,5 
6,144,0 
1.932,9 


Specie.      Lejals.    Deposits.  1  Circ'Vn  Clearinsa, 


4^2,646,0  79,432,4  40,'299,o  452,022  2 
14t,628,2i7i',099,8  41,100,4  4.54.861,8 
t4'2,5-l(',7|77.7l4,6!40,5.i6,9  451,046,8 
441, 801,-2lT6,98.'i,fi '40,718,6  449,11' 5,5 
438,18:1,9,76,885,3  40,3J.i,3  441,370,1 

161,798,8  10,711,3  6,702,7ll.'i2,01G,6 
160,448,1  llO,.i«i',v  6,036,71161,544,7 
160,042,4  10,321,4     5,169,6  146,779,1 


106,290,0 
10,5.1  66.0 
103,351,0 


27,61.1,0 
27,03 '.0 
2H,001,0 


108,086,0  3,399,0 
101,614,0  3,61V,' 
10:,970.0  3.615,0 


$ 
3.67'2,2 
5,616,9 
5,f.36,2 
5.689.3 
5,632,0 

5,089,8 
5,l5l,5 
5,148,? 


$ 
66e,8.*9,& 
818,658,9 
7B9.915.i 
889,84H,» 
846,471,1 

106,939.0 

114,681,4 
111,025,3 

72,655.8 
7-,482,ti 
)'0,251,7 


*  ^Ve  omit  iivo  ciphers  inallthcse  flgurts. 
delphla,  the  itom  "due  to  other  banks." 


t Including,  for  Boston  and  Phila- 


Miscclianeoas  and  Unlisted  Bonds.— Stock  Ex,  prices. 


Mlscpllinenufi   BondH. 

Amer.  Water  Works— lat  Hs 

let  coii^.  5.»,  c 

Cahaba  Coal  Miu.— lat  g.  73.. 
Ch,Jun.&S.  Yds.— Col.t.g  ,6s 

Colorado  Ftiel~Gon.  63 

Col.  &  Hock.  Co  il  &  I.-6-1,  g 
Consol'n  Coal— Convert.  6s... 
Cons.nas  Co  .Chic— l8tga.5s 
Ilenv.  C.  Wat.Wks.— Oeu.g.Ss 
Ediaon  Elec.  111.  Co.— lat  03  . 
Equitable  G.  A  F.— IstOs.... 
Henderson  BrMge— Isi  g.  63. 
Hobokeu  Land  <fe  Imp.— g.  58 
Mutual  Union  Teleg.— 63.  g.. 
National  Starch  Mfg.- 1.3t63. 
Northwe.stern  Tclograph— 73. 
Peoria  Water  Co.— 63,  g    


it[i..4Gellanenii9  nondn. 

People's  Gas  &  C.  I  1st  g.  Os. 

Co  ,  Chicago  ...  i  2d  g.  68. 
Plea.3.  Valley  Coal— Ist  g.  68, 
Pri'cter  &  (gamble— 1st  g.  6a 
Security  Cor. Ist  cons.  g.  6a. 
Western  Union  Teleg.— 78.. 
Wheel.L.E&P.Coal-  Istg.Ss 

UDlinied   BundM. 
Ala.  A  Vlcks. — Consol.  03,  g. 

Vick3.  &  .Merid.l8t6s 

Atlanta  &  Chart.- Ist  73 

Comstock  Tannel — Inc.  43.. 
Georgia  Paciflc— ist  63  g 

2d  mort.  income 

Cotisol.  6.S  g 

Income  53 

Mem  tfe  Charleston — Con.  7  g 


97    b. 

107  "sb. 

96>9h. 

•lll'ab. 


93 
100 


14    b. 
100    b. 


50    b. 

10 'sb. 


NOTE.— "1*"  indicates  price  l,ti;  "a  "  priae  asktd.    *  Latest  price  this  week 


Bank  Stock  List.- 


BANKS. 


America 

Am.  Exch... 

Bowery 

Broadway . , . 
Butchs'&Dr. 

Central 

Chase 

Chatham 

Chemical 

City 

Citizens' 

Columbia 

Commerce . . . 
Continental . 
Corn  Exch.. 

Deposit 

East  River., 
nth  Ward... 
Fifth  Ave.... 

Fifth 

First..  ^... 
First  N.,S.l. 
14th  Street.. 
Fourth 


Bid. 

Ask. 

213 

232 

157 

257 

270 

182 

190 

137 

150 

4u7 

422 

1400 

4800 

430 

481) 

157 

165 

271 

199 

200 

1'2S 

137 

257 

265 

112 

160 

160 

200 

2000 

2500 

110 

170 

1200 

207 

-Latest  prices  of  bank  stocks  this  week. 

BANKS.      Bid.    Aak.       BAN  K3^      ^Bid^     Aa 


Gallatin 

Gartieia 

German  Am. 
German  Ei, . 
Germania.... 
Greenwich  .. 

Hanover. 

Hurt.  River.. 
Im.  &  Trad's' 

Irving.- 

Leather  Mfa' 

Lincoln 

Manbattan.. 
Slarkettfe  Pul 
Mehacnics*.. 
M*cIi8'&Tra' 
Mercantile  . . 
Merchant^'.. 
Mercli'tsEx. 
Metropolis.. 
Mt.  Morria.. 
Murray  Hill 

iVaseau 

New  York 


Bid. 

Ask. 

3121a 

320 

409 

... .- 

126 

380 

150 

337 

347 

162 

8110 

635 

173 

185 

2'28 

240 

420 

191 

200 

220 

185 

195 

186 

200 

220 

235 

146 

147 

400 

280 

169 

175 

231 

240 

BANKS. 

N.V.Co'nty 
N.Y.Vat.fe;-. 

Ninth 

19th  Ward.. 
N.  America. 

Oriental 

Pacilic 

Park 

People's .... 

Phonis 

Produce  Ex. 

Rojuiblic , 

Seaboard  ...173 

Second 

Seventh  

Shoe<feLe'th 
St.  Niohoias. 
Southern .. 
Staleot  N.Y. 

Tnird 

Trade9ni'n'8;110 
Un'd  State.s;212 

Western  ...  I 

Went  Side..! 


630 

130 

115 

...... 

170 

170 

17R 

230 

19(1 

■    •• 

30(> 

Itlft 

295 

120 

173 

180 

173 

325 

155 

185 

130 

105 

.^ 

115 

12ft 

107 

226 
120 


DccufUB  »l.  18M.J 


THH   CHW)N1CLE. 


MQ« 


UasrUN.  PHILADBLPaiA  AND  BALTIXOBK  STOCE  KXOaANaiS. 


AetW*  Stock*. 
I  Inilli-RU't  unllatad 

4Mh.  T.  A  K.  Pa  <I?iitlon;.10O 

A" •-  "\p.         ••        100 

o  ^tbio  (Bnll  JAM 

.■A         "       ino 


na 


nr  'bar*  Prl««a  —  aot  r*r  Oaatsai  Prt««s. 


HktOtdkT, 
IMo.  31. 


82%    81^ 

«"« 

96 

laai* 

I'M        

'4    271, 
2UU 


'  iln.   "    loo 
X.P.ffhit.J.lOO 
i-h.(Bo4ionJ.l00 
100 
100 
100 
60 
CO 
50 
lOO 


ton 

■'i. 


OW.. 


.  ...,.„.„„.  100 

iif.         ••        100 

"         100 

itTRl  t Kail. J.   60 

iHoWliUa.j.lOO 

"         100 

- _, ....    (Boslon/.lOO 

l*«nneyl7anm..  (fSila.).  60 
Phlladnl.  A  Kile.       "  hO 

"••'   •    ^  " "lug        "  60 

Tr.io.    "         

t;  "ohCiioxlon;.  BO 

100 

.V.J.r/'Ai/ij.JlOO 

\-\'MfhUa.t.\OQ 

.'^•i'.i .  i.rtiitfoUK  Mtoclia. 

Aui.diu-'rKeilc.Vf  i^osfun; 

Prftferreo ••         .... 

««llTeloolii'UP..  '•  100 
Bost.  dt  Montana       "  26 

Butte  A  Boston..        "  25 

Oalnniei  A  Uecla       "  25 

Oantun  Co rJ»o«.;.100 

Oansolldati-ilu&s  "  100 
■rleTotephoue  {BoHohJAOO 
OeaiTal  KliHtrlc.     •'         100 

Pra.'eiire.i "         100 

Lttm«(>n  Store  Ser.     "  60 

«««h1'liCo.iU\N;iT  ThU.,  50 
0.Kns.  Te\e\<h^mei Bnal'nJlOO 
Morth  American.  (Phil.j.lOO 

Weit  End  Land..  (Boit'nj 

*  Bid  null  asked  prioeo: 


Hi-.l* 


ITO 
It) 

47 
Bll\ 


1!>\  7(11« 
■»0        it 

•5      

•Itl        IS 

86>«    86^ 


87>« 

10V4 

i2H 

•70 
16°)) 
47^ 

184 
6^78 

llOHi 


»7»« 
186 
li5 

42^ 

94>« 

72 

169| 

4-'» 
ISi 

64 

32^ 
25^, 
112 


37>«    37>4 
' 230 

106Tg  107>« 
»7\    P7'W 

208  20s  >« 
81>«    31>i 

■280' 


295 
72>D 
58>4 
49^ 
110^  111 


•J8 


*1S«»  18 

53  53 

*58'«  59 

10  10 

•le"* 

no  sale  waa 


Uondar. 
D«u.  28. 


n 

o 

3 

> 
-4 


maile. 


Tn4Wd«r, 
Dro.  ST. 


* 
'1S2>1 

121 
207  ■*  : 

•IH 

4  : 1.. 


88^ 

41,. 
P6 


1-.. 

lux 

10 


WMlD<M<1aT.    TtaarMUTi 
I>ao.  as.         Deo.  39. 


8S 


4>« 
06 


M6 

80 


88 


67»«    67'« 
UO     126 


IOI4    10>< 
43>4    41<> 


3.% 
72 

\0\ 


'132>«. 


llil       ItlH 

M7>«  IHS 

*45>«  47 

»0'«  B7«« 

78'*  76». 

48 

6i« 

•10>*  18 

f)8  86 

•39>4  .... 


33 


13'i>t  . 


88% 

4VI 
95 


67>4    S7% 


•70 

10 

47^    4N>« 
184     lrl4 

bZ-'t    S4 
32% 

25ag    26 
1I2>«  lt3>< 

*0     

87%    37'* 
•228     230W 

•a         OH 

107>e  107'. 

9a       98 

308     208 

83       32 

•94|     10 

^90     2!)5 

*70       73 

'."iS      

•48>9    40>« 
111       112 


•15      

62%    63 
*58t    &9>« 
'10       loaiB 

10>9    16% 


136  187>4 
10>4  10>i 
44S*  4G>i 
115%  95% 
T0>«  70>« 
l.-^Vt  16 
4  5 14    47 

1S4  18( 
64  61 
3L'>«    82S 

z:>~i  2«>» 

114  115>s 

•0  .... 
38        83>« 

■229  

lOS     10n>4 

g^U  98>4 

208i«2(>8s 
32%    33 
•93a    10 

295     293  •• 


58%    59 

i'ii"  us' 


•151* 

53        53 

•58  •«  59 
10  10 
17       17 


16:t 

•I7>« 

•451. 

97 

7«H 


38 14 
310 
1N6 
109 

18M 

"97% 
77  »» 
46 


•17 

sell 

•39<4 


88 


671I    87  ^) 
' 126 

186     136 
IOI4    10% 
4^       4ais 

•95       97 
70%    70% 
1A>4    ie)« 
45       46% 

183%  1H4 
64        5m. 
32%    32 1 
20       2fc»« 

115  116% 
•6  7 

38%    38% 

330     230 
6%      6% 

109%  IPO's 
98%    98% 

208%  209  >« 
33>a  33% 
11        U 

295%  295  >i 


53%  58% 
49%  49% 
111%I11% 
112%112>« 
•ir>  10 
■52'o    53 


59 

9% 
17 


59 

0% 
17 


rrUUr. 
bee.  80. 


83% 

•94 

'i:is 
l-'l 

28 
20M 

mo 

100 

lit 

•10 
«7% 
77>« 

•46 

•a 

•17 
87 
•39% 


38% 

4 
96 


3^% 
308 
186 
169% 

18 

47 

97^1 

77% 

48 


BH 


eS       58  >« 


135 
10%    10% 
49%    46% 

•95       97 


•70 
16 


71% 
16% 


46%    47% 
183%  184 
54%    64% 
32%    32% 
2HI„  26»., 
115     115% 
'6  7 

38%    88% 
230     230 
6%      6% 


209 

33% 

10% 
297 
•72 

63% 
-49 
111% 
112% 
•15% 

82% 

"lO" 
17% 


209 
31 

10^8 

297 

74 

88% 

SO 
112 
112>< 

'Vs" 

89 
10 
17% 


BalM 
■una. 


M.79I 
360 


1,683 

19« 

7« 

141 

10 

130 

11.3«I9 

0,300 


505 


1.04-t 


890 

1,156 

31,919 

251 

39 

4.179 

21.290 

119 

4,168 

400 

58,962 

4,130 

2,269 


433 

14,928 

1,174 

476 

l,27i 

UOO 

155 


aMC«*fM>MhllMt. 


Lowaat. 


nifiiaat 


M%Mar  91    46%  Jbb. 
I%t)re..     «       "    '■- 

84  Jan.  61' 
130  Jan.  13'1 
116     Jan.  18,l'.;.i     „ 

17%  Jan.     Il  8tf%Mov. 
199     Jan.     iClfl%Dfr 
178     Jan.     Si*"     •-    ■ 
150     Jan.  38  1 

I9%Sept.  17l    : 

88      •■■■ 

OS" 

75- 

43'. 
8 

16 

80     .     , 

25%  Jan 

46%  Jan. 

BO'4  '  ■• 
112 

83'> 

10' 

31 

75 

63 

15 '< 

4.'. 
104  s 

53 

31 
19',.  j..^ 

71 
6 

86 


Jan 
Mar. 

I>e.c.      .      .'"•*  .,    ij. 
z223%Mnr24  333     IH'C. 
6%U«c.  22     10%  lab. 


470 

50 

1,569 

38 

"elb 

8 

1,039 

909 


78%  Jan. 

90%  Jan. 
192     Mar. 

30     Hoot. 

7     July 

253     Keb. 

60%  Jan. 

43     Jan. 

43%  Jan. 
104%  July 
112%  Vec. 

141s  l<>b. 

48%  Jan. 

50%  Feb. 
9%  Dec. 

16     Deo. 


« 

8 

18 


115% 
107i« 
210>« 

3fK) 

73 

«3<« 

52 
119% 
120 

21 

65% 

62 

19% 

30% 


AD|^  2S 
Auk.  19 
l>i:c.  14 
.May  3B 
Jan.  5 
Aug.  15 
Auk.  23 
Nov.  7 
Nov.  2  J 
Oct.  7 
AUiC.  10 
May  13 
Feb.  IS 
Oat.  8 
Jan.  a 
May  10 


Inactive  Stocks. 


JVi«»  0/  Dee.  30. 

Atlanta  A  CTiarlotte  (Bn;(.).100 
Boston*  Providence (HMton). 100 
Oamdcn^Atuutic  pf.  (i'Ai/a.).  60 
Catawtssa "  50 

l»t  preferred "  50 

2d  preferred "  50 

4.entnil  OUio (Ball.).  60 

«3ttar!.  Col.  .k  AnKuata  "  100 
Connecticut  &  Pass.  (Bo»/<»»). 100 
Connecticut  River...  "  100 
"•Uware.fcBonnd  Br.(PAi/a.).100 
riint  &  Pero  M-irq...  (Bo»toH).100 

I'rcfeireil "        100 

Har.l'ort8..Mt.jQy&L.  {Phtla.).  80 
Kan.  Vy  Ft. S.^Mem. (i<o»lo»). 100 

Prcf.-iT.d "         100 

K.  City  M.m.  A  Birm.        "         100 

lilttle  Schuylkill (PA«a.).   80 

Hanche»ter  A  Law..  (£o«<o»).100 
Maryland  Central....  («ni<.)  SO 
Mine  UIU  A  8.  Haven  iPhila.).  80 
HeauuetaoninfrVal....        "  80 

■orthern  N.  H (i;<»/on).100 

Korth  Pennsylvania.  (I'hila.).  60 
Oregon  8taari  Une...ri<u«on>.100 
Pennsylvania  A  N.  W.  {PliUa.)  80 
BnUand (£o(ton). 100 

Preferred 100 

«»abourd  A  Ro.inoke.     {Bait.)  100 

l8t  preferred ,       '•        100 

WeatKnd {Boston).  80 

Preferred "  60 

West  Jersey {PhUa.).  80 

West  Jersey  A  Atlan.        "  80 

WesU'rn  Maryland..  (Batt.).  80 
WUm.  Col.AAuk'uata  "  100 
WUmiujrt'nAWeldun  "  100 
Wisconsin  Central...  (JB<»(on). 100 

Preferred "        100 

Woro'at.Na»b.AKoch.        "        100 
U!SCEU.«JiKOCS. 

A'lonez  Mining {Boston).  25 

Atlantic  Mining "  25 

Otty  PasHcnL-erKK...    {Bait.).  35 

Bay  State  tins [Boston).  80 

Boston   I       ' "  10 

OentiM  "  10 

Fort  W  .  -icH       "  25 

Franklin  MnjMiu' "  25 

Frenchni'u'.^BayL'nd       "  8 

Haron  .Mining "  88 

I',;'         ■    :•: ••       100 

K.  iilng "  25 

K  u-uar.  4.  (P/n7a.).10O 

ir.  :.  rr.   1  iruar.  10.        "         100 

Oaceola  .Mining {Boston).   25 

Pullman  Palace  Car..        "         100 

Qnincy  Mining "  28 

Tamarack  .Muiini,r "  28 

Thom.Enrop.E.Weldl!  ••  100 
United  (in»  Inipt.        ir<it.) 


Eld. 


!-4 

253 

22 

6 

88 


.■15 
54% 


Ask. 


88 

27' 

7 

57% 


265 
160 


61 

"a 


Inactive  stock t. 


Bid. 


76 


85 
21 


St% 


G9 

84% 

62 


18 


110 
14% 


•80 


73 


73 
54 


21% 
•■3%: 


102 


69% 

85 


16 


120 
15 


1-00 


Water  Power {boston). 100 

Westing.  El.  tr.  reo.H       "  60 

_      Bonds— Boston...  .    . 

At.Top.As.F.10O-vr.r g.,1989,  JAJ 

100-year  inionie  5  g.,  1989.8ept. 

Burl.  A  Mo.  Kiver  Kxeiupt  68,  JdtJ 

Non'«xempt  Us 1918,  JAJ 

Plain  4« 1910,  JAJ 

Clilc.  Burl.  A  Nor.  Ist  5,1920,  AAO 

2d  mort.  68 1918,  JAD 

Debenture  6s 1S96,  JAD 

IChlc.  Burl.  A  Qnincy  Is.. 1922,KAA 

Iowa  Division  48 1919,  AAO 

iChlcA  W.Micb.  gen.  58, 1921,  JAD 
Consol.  of  Vermont,  58.1913,  JAJ 
Current  River,  Int.  5».. 1927,  AAO 
Det.  ),an».AN«r'nM.7».l!t07,JAJ 

' ■    irt.  «g.,  1900,  MAS 

.  .l8t,0.s.lU33,AAU 
t.  OS....  1933,  AAO 

.^.1 ..  .IV  -i.,i..^.,rsi,.".-  '"-'••  '.  '.<) 

K  0.  !•".  ».  AM.con.ti 

K.C.Meui.ABir..l8t. 

K.C.  St.  Jo.  AC.  B.,  ?!■...    ■■.,  ...^.1 

L.RockAFt.  S.,l8t,78..1UOj,  JJcJ 

lLouis.,iiv.Aist.L.,lst,tig.I;iJ0,AAO 

'    2nj..5— 6  g lil36,AAO 

Mar.  H.  A  Out.,  Os 192.5,  AAO 

'     listen.  6i 1923,JAD 

lUexloan  Central,  4  g... 1911,  JAJ| 

l8t  con.sol.  incomes,  3  g.uoUK*um. 

I    2d  congoi.  lncouie!«.  3s,  uon-cuin.' 

N.  Y.  A  N.Eng,,  l»t,  Ts,  190--    '  •  • 

Istuiurl.  0» 19" 

2duiort.  68 1911 

Ogdeu.  A  L.C.,Cou.6a.l9'.:u,. ......  , 

Ino.  68 ..19201) 

Rutland,  Ist, 6s 1902,  MAN  5 

2d,  58 1898, FAA   ' 


Aak. 


33  %|   34 


81% 
83 


02% 
04 

94% 


lUU 


Bonds. 


81%, 
53>* 


0  J  7 
N  510 

1i  * 


103% 

103 

100 

"6a" 

05%' 


120% 

ioi" 


92% 


Ponds— Phijadelihia 


^VJ 


85 
27% 

90 

27  ». 

7% 

8 

13 
4% 

'i- 

74 
11% 

12% 

'35% 

197 
140 
158 

36 
198 
143 
100 

ii iiiu.  .V  1.1  It  1  o|',< 

Leblgb  NaT.  4%a.. 

2d  68,  Rold. 


,.A,vO 

1914. y-J 

1897 


|j.\£D 


;:::;: 

( 

'el 

e4>i 

11 

•  •« 

IIU 

1% 

110 

i'»7 





in 

101 

i04% 

112% 

118 

1  19 

116 

127% 

1 

109% 

Pa.  AN.  Y.  Canal, 78. ..1906,  JAD 
O0D80I.  8b 1939,  AAO 

Perktomen,  lat  8er.,58.1918,  Q-J 

Pnila.  A  Krie  gen.  M.  5g.,1920,  AAO 
Gen.  mort.,  4  g 1920,  AAO 

Phila  A  Read,  new  4  g.,  1958,  JAJ 
Ist  prof,  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  195S.  Feb.  1 

3d  pref.  iucome,  5  g,  1  r' ' 

2d,  78 1 

Consol.  mort.  78 : 

Consol.  mort.  6  g 1 

ImpnivementM.  6  g.,  1 
Con.  M.,5  g..8taiu|>nd,l 

Phil.  Read.  A  N.  E.  4s i:.ij 

Incomes,  series  A 1952{ 

Incomes,  series  B 1».'>2' 

Pbil.  Wllm.  ABalt.,48.r>'^    ■■ 

Pitta.  C.  A  St.  U,  7S....1 

Pu'koepsie  Bridge,  6  g.  1 

Schuyl.R.K.Hido,lst5  g.I 

Steuben.  A I  ud.,  Ist  m., 5-.. 

UultedN.  J.,6g 1 

Warren  A  Frank.,l»t,7s,l?u„,:^  ^y  a 

Bonds.— Baltimore. 
AtlaiiUiACharr.,  l8l,,»,  l<>i>7, .»«.! 

lucouie  Gs 1:'"'    '  ■ 

Baltimore  A  OUiolg.,  1 

Pitts.  A  Conn.,  5g...l 

Staten  Island,  2d,  5  g. ! 
Bal.AOIiloS.W.,lsl.4>ii;.-.; 
Cai)eF.AY»d.,Scr.A.,()g.  I 

Series  B.,6k I 

Series  C,  6  g 1 

Cent.Oblo,4%g !:■ 

Cbarl.  Col.AAug.  Ist  78. 1 
Oa.Car.  A  Nor.  l8(  5  g..  1 
Nortb.  Cent.  6a 1 

68 1 

Berlee  A,  88 1 

1 

-i:.,l»t,5g.r' 

lis.  l8t7s.i 
.  latGs...! 


Bid. 


C3>a:  61 


Oeneralmort.  4%a,  g.l924,ij— F' 
Lehlgb  Valley,  1st  (is...  1898,  J. VD 

Sd  78 1910,  MAS 

Consol.  6 1923,  J.v-I) 

North  Peun   1st,  78....18!)0,  MAN 

Oen.  M.78 1903,  JAJ 

Pennsylvania  gen.  Os,  r..l910,  Var 
I    Oonwl.eii,  0       1905.  Var 

Consol.  8«,r 1919,  Var 

'    Collat.  Tr.  4%  «■ 19I3,JAD 


101%! ! 

109     j 

109  !llo 
Hl2%il02% 
110%110'sl 

lai"*' ! 

127%| 

110     

128      1 

130    I.... 

iiiiil..'... 


4%s 

Plr  '■■   ■  ■ 

I'r 

v.. 

2(1  CM^I  le:.,  o^.. ........ 

Sdaorles,  6s 

4the«Tle«,  3-4-,^s 

\v- 
\v 

Wii-.u.  . 

Baltim' 

F       '  

^  d  UK  Os. 


Ask. 


12* 
111 

1104  >« 

lU>ill» 


101 


88%  85% 
76%  Tfl-^ 
69%  09% 
fiO    I   60% 

106% 

104 


7.1 

76 

51 

iA 

34 

35 

99 

93% 

16 

..•■■• 

1 

•—• * 

Iu8% 

no 

),>j 

101% 

i  12 

114 

03 

101 

;08 

109 

S9 

91 

88 



88 

105 

1»1% 
116 
.■'      120 

•'T'i  i'ao" 

lt%  115% 

■■<      114 

I  13 

liMJ 

80 

'  1     99% 

"-"a  10» 


<tas,6s 

i.-Hm.tole  Uaa,  6* 


..I 
.lyij 


•.',  J.WIJ 

XV.J-J 



.•••«• 

;  J3 

i"4 

io6% 
74 

I'>^  116 
i...... 

1  Unlisted. .  i  And  aoomed  biten>' 


Last  piloe  tbu  week* 
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NEW   YORK  STOCK  EXCHANGE  PRICES  (ConUnneA).—ACTTVB   BONDS   DEC.  30,  AND  FOR  TEAR  Iffta. 


BilLBOAD  AND  MI8CEU  BOHDB, 


Inter'il 
Ptriod. 


J   & 
M  & 


Amer.  Cotton  OU,  deb.,  8  g.l900   Q— F 

AtTot).&8.F.— 100-yr.,4g.l989  J  *  J 
2d2'i4-4e,  g.,Cl.  "A"....1989  A  &  O 
100-year  income,  5  k 1989    Bept. 

AtL  &  Pac— Guar,  4  g....l937 

W.D.  lno.,6B 1910  J    &   . 

Brookl'nEle¥al'dl8t,6,g.l924  A  & 

(Jan.  Sonth.— let  gaar.,  5b  1908 

2a,  SB 1913 

Cent.  Ga.— 8.&  W.  l8t  oon.58,'29 
Central  of  N.  J.— ConB.,  7b  .1899 

Coneol.,  7s 1902 

General  mortgage,  5  g..l987 
Leli.&W.B., con. ,78,aBM. 1900 

do.    mortgage,  5e 1912 

Aju.  Dock  &  Imp.,  5s.. ..1921 
Central  Paciflc— Gold,6B..1898 
Obes.  &OI1I0— Mort.,6  g..l911 

l8tooneol.,5  g 1939 

Gen.  4iss,g 1992 

a.&A.Dlv.,lstcon.,2-4g.l989 

do     2dcon.,4g...l989 

OUo.  Bnrl.  &,  Q.— Con., 78. 1903 

i>ebeiitnTe,5B 1913 

Convertible  58 1903 

Denver  DlTlBlon,4B 1922 

Nebraska  Extension ,  48 .  1927 
Ohio.  &  E.  lU.— I8t,8.{.,6s.l907 

Coneol.,6g 1934 

General  congol.  l8t,58..1937 
Chicago  &  Erie-  1st,  4-5  g.  1982 

Income,  Ss 1982 

CWc.  Gas  L.  &  C— l8t,  5  g.  1937 
OhJc.Mll.&8t.P.— Con.78.1905 
iBt,  Southwest  Dlv.,  68.1909 
lRt,8o.Mln.  Dlv.,  68. ...1910 
lBt,Ch.&Pao.W.Dlv.,  58.1921 
Chlo.  4Mo.Rlv.Dlv.,  58.1926 
Wis.  &  Mlun.  Dlv.,  5  g..l921 

Termlnal,5  g 1914 

Gen.  M.,  4  g.,  series  A. ..1989 

MU.&  Nor.— Ist,  con.,  68.1913 

Ohio.  &N.W.—C0U80I., 78. .1915 

Coupon,  gold,  7s 1902 

Sinking  fund,  6b 1929 

Sinking  fund,  5b 1929 

Sinking  fund  deben^ 5s.l933 
S5-year  debenture,  0. . .  1909 

Extension,  48 1926 

Chic.  Peo.  &  St.  Louis— 5  g. 1928 

Ohio.  R.I.  &  Pac— 68,  coup.  19 17 

Extension  and  col. ,5s. ..1934 

30-year  debent.  5s J  931 

Chlo.  8t.  P.  M.  &0.— 68....  1930 
Cleveland  &  Canton— 5  ..  .1917 
C.  C.  C.  &  I.— Consol.,  7  g.l914 

General  oonsol.,  6  g 1934 

C.C.C.&8t.L.-Peo.&E.4s.l940 

Income,  48 1990 

Col.  Coal  &  Iron— 6  g 1900 

Col.  Midland— Con., 4  g...l940 
Ool.H.Val.&Tol.— Con.,5g.l931 

General,  6g 1904 

Denver  &  Rio  G.— l8t,7  g.l900 

lBtoonaol.,4g 1936 

Det.  B.  City  &  Aljiena- 6  g.  1913 
Det.Mao.<feM.— L'dgrant8.1911 

Dnl.  80.  8h.  &  Atl.— 5g 1937 

B.Tenn.V  AG.- Con.,5g.l956 
Knoxvllle  &  Ohio,  6  g...l9a5 
fillz.  Lex.  &Big8an.-5  g.l902 
Ft  W.  ADenv.  City— 6g..l921 
ekl.H.&8aiiAn.-W.Dlv.l8t,5g.  M  AN 
Han.ASt.  Jos.— ConB.,  68.1911  M  <Sk  8 
Houa.&Tex.C- Gen.  43,g.l921  A  <k  O 

nilnolB  Central— 4g 1951!  A  &    U 

Int.<SiGt.No.— l8t,6g.{Ex.)19I9M  4  N 
Coap.,6  g.,tr.reo.stmpd.l909  M  4  8 

Iowa  Central— l8t,5g 1938  J    4  D 

KentnokyCentral- 4g....l987  J    4  J 
KlngsCo.  El.— lst,5  g....l925  J    4  J 

lAoIedeGas- lst,5g 1919    Q— F 

Lake  Erie  4  West.— 5  g 1937  J    4   J 

L.Shore— Con.cp.,l8t,7e.l900  J    4   J 

Consul,  coup.,  2d,  78 1903  J  4   O 

Longlsl'd- l8t,con.,5  g..l931    Q— J 

General  mortgage,  4  g..  1938  J    4  D 
[lOais.  4  Nash.— Cons.,  7e.l898  A   4  O 

K.O.  4Mob.  lBt,6g 1930J    4    J 

do.  2d,6g 1930  J    4   J 

General,6g 1930  J  4    U 

Unllled,  4g 194olJ    4   J 


Q-J 
M4   N 
J    4   J 

Q— M 
M4  N 
J  4  J 
J  4  J 
A  4  O 
M4  N 
M  4  8 
J  4  J 
J  4  J 
J  4  J 
H4   N 

M  4  e 

F  4  A 
M  4  N 

J  4  D 
A4  O 
M  4  N 

M4  N 
Oct'b'r 
J  4  J 
4  J 
4  J 
4  J 
4  J 
4J* 
4  J 
4  J 
4  J 
4  D 
Q-F 
J  4  D 
A  4 
A4 
M4  N 
M4  N 
F  4 
M  4 
J  4 
J  4 
M  4  8 
I  4  D 
.1  4  J 
14  D 
J  4  J 
A  4  O 
April. 
F4  A 
F  4  A 
M  4  8 
J  4  D 
M4  N 
4 
4 
4 
4 
4 


J 
J 

O 
J 
N 
4  J 
4  8 
4  D 


Oloifng 
Priu 

Dec.30. 


112%b 
83!^ 
54 14 
543e 
69  "a 
11 

117  a, 

108  a 
102 

68  b, 
115    b, 

118  b, 
nils 

109  b, 
95    b, 

*111  a. 
*111  b. 
117 
102 

79^ 

80 

79% 
123>4b. 
101% 
105J, 

93%b. 

85 
112    b. 
121    b. 
10014 
101% 

40  H 

93%a. 
129isb, 
118  a. 
117    b, 

m 

104i«b. 

106  i«b. 

107  b, 
92    b. 

112  b. 
137i«a. 
121  b. 
*113  b, 
108iab. 


102  i«b. 

97    a. 

99  a. 
12414b, 
102'« 

9578 

119% 

94    a. 

127  b. 
123 

77 

23 
104    b 
•60    b 

91    b 

9414 
H738b 

86H!b, 

60    b. 

39% 
101 

90 
102    a, 

98 

98 

OOisb 
116    b. 

67 
100i»b. 
1081s  l>. 


Range  (latti)  in  1892. 


Laneat.        Bighest. 


b. 


Nash.Fl.&Sh.— lstgtd.5g.'37|F  &  A 
Lonls.  N.A.  4Ch.— l8t,  68.1910  J    4  J 

Con801.,6g 1916IA  4  O 

LonlB.  Bt.  L.  4Texa8— 6g.l917|F  4 
Metro.  Elevated— iBt,  6  g.  1908  J    4 

ad,6B 1899  M  4 

Mloh. Cent.— lBt,con.,7B.. 1902  M  4 

Uonsol.,  58  1902M4 

Mll.LakeBh.4W.— l8t,6g. 1921  M  4   N  126    b. 

Bxten.  4  lmp.,5  g 1929  F  4    a'108'8 

M.  K.  4  T.-l8t  48,  g 1990  J   4  D    80 

M  48,g 1990  F  4  a'   4838b. 

Mo.  Paolflo— iBt,  con.,  8  g.  1920  M  4  N  n  l    b. 

8d,7s 1906  M  4   N  llSijb. 

_P»O.OfMo.— iBt,  ex.,4K.1938  F  4A«  loOHb. 


87    b. 

84  b. 
100%b. 

84isb. 
110%b. 
12114b. 
12lisb. 
*115  a. 

94  b. 
Ill  b. 
12114b. 
115%a. 
116    b. 

81%b. 

99  a. 
114  b. 
106 

93  b. 
JjllSUb. 
N|lu6i«b. 
N|119  b. 
N  106    b. 


IO714  Jan. 
81%  Feb. 
5278  Dec. 
S3  May 
67  July 
10     Aug. 

Ill     Jan. 

10518  Jan. 

100  Mar. 
67     Bept. 

115  Jan. 
1181s  Dec. 
109  >9  Jan. 
IO8I4  Dec. 

94  Jan. 
1051s  Jan. 
109  Sept. 
1141s  Apr. 

101  Dec. 
78i4  0ct. 
76  Jan. 
751s  Jan. 

1211s  Jan. 
100     Nov. 

105  Oct. 
OUsFeb. 

84  Dec. 
1121b  Jan. 
119     Oct. 

97     Jan. 

971s  Jan. 

40%  Dec. 

86  Jan. 
I2SI4  Jan. 
1121s  Jan. 
1131s  Jan. 

106  Jan. 
10014  Jan. 
103  Jan. 
103     Jan 

86I4  Jan. 
IIII4  Jan. 
136  Nov. 
121  Dec. 
1141s  Sept. 
1051s  May 

105  Apr. 
1031s  May 

96     Jan. 

96  Mar 
121     Jan. 

9978  Sept. 

94%  Sept. 
1 19     Dec. 

88  Jau. 
1281s  Jan. 
1181s  Jan. 

76%  Dec. 

23     Dec. 

99     May 

61     Dec. 

871s  Jan. 

93  Jan. 
11538  May 

77%  Jan. 

60     Oct. 

36     Apr. 

95  Mar. 

90  Mar. 
961s  June 
81  Mar. 
96i4Dec. 
95">8  .Mav 

114  Sept. 
6II2  May 
961s  Jan. 

106  Feb. 
73%  July 
87  Dec. 
81  Jan. 
971s  Feb. 
80     Mar. 

10714  Jan. 
119  Sept 
121  Dec. 
113     Apr. 

91  Jan. 
110%  Oct 
1171s  Jan. 
108  Jan. 
II514  Jan. 

78%  Jan. 

98  Feb. 
108'eJan. 

99  Apr. 
871s  Jan. 

113>s  Jan. 

10514  Jan. 

IIBH  Dec. 

106     Nov. 

123     Jan. 

1041s  Mar. 
79  June 
45»s  July 

1061s  May 

112>sJan. 
96     Nov. 


II314  June 

8508  June 
58  Nov. 
66%  Jan. 
74  Jan. 
I414  Jan. 
1201s  Sept. 

110  June 
104 '8  Feb. 

85  Feb. 
119  June 
1231s  Mar. 
114  June 
114  June 
102  Aug. 

111  June 

113  June 

119  Feb. 

107  Apr. 
8478  May 
841s  Nov. 
8OI4  June 

126  June 
1051s  Apr. 

114  Jan. 
94»8  Nov. 
911a  Apr. 

1181b  M^y 
12314  July 

104  Apr. 
1041s  Apr. 

53%  Feb. 

94%  June 
13214  June 
1161b  Apr. 

118  June 
111  June 

106  June 

108  May 
108%  Aug 

921b  June 
117  Aug. 
142  Apr. 
127i4May 

120  Mar. 
Ill     June 

109  Aug. 

107  Mar. 
100 Is  Jan. 
101  Apr. 
126%  June 
1041s  May 

981s  Feb. 
1241s  May 

95  Is  June 
13538  May 
123%  Nov. 

83      Feb. 

341s  Feb. 

105  Dec. 
74     Jan. 

98  July 
105     May 

119  Apr. 
87  Dec. 
80  Feb. 
4438  Oct. 

105  May 
100     Feb. 

108  Jan. 
100  Aug. 
105     May 

99  Oct. 
nSUBFeb. 

68 12  Sept. 
102%  Sept. 

113  Oct. 

82  Jan. 
96  Feb. 
86     June 

1021s  June 
85%  Nov. 

114  June 
1241s  Oct. 
126  May 
117  Aug. 

971s  Aug. 

115  Feb. 
122  Dec. 
110>sApr. 
120     Nov. 

831s  Oct. 
10178  June 
limjDec. 
107%  Dec. 
100  Aug. 
120>4  June 
110  June 
1241b  Apr. 
1081s  Apr. 
128  July 
110     July 

83  May 
54%  Jan. 

113  Oct. 
117  Oct. 
100     Jan. 


Railboaj)  and  M18OBI.  Bonds. 


Pac  of  Mo.— Sd  e-5ten.5B.193>( 
UobUe  4  Ohio— New,  6  g..l927 

General  mortgage,  4s...  1938 
Nash.  Ch.  4  Bt.L.— Ist,  78.1913 

Con.,  5  g 1928 

N.Y.  Central— Extend., 58.1893 

Ist,  coupon,  78 1903 

Deben.,  5s,  coup.,  1884. .  1904 

N.  Y.  4  Harlem— 78, reg.  1900 

R.  W.  4  0gd.— Con.,58..1922 
N.  Y.  Chlo.  4  St.  L.— 4  g. . .  1937 

N.  Y.  Elevated— 78 1906 

N.  Y.  Lack.  4  W.— Ist,  68. .  1921 

Construction,  5b 1923 

N.Y.L.E.4W.— l8t,oon.,7g.l920 

Long  Dock,  7b 1893 

Con801.,6g 1935 

2dcon8ol.,6  g 1969 

N.  Y.  O.  4  W.— Ref.  4s,  g..l992 


OtOfTlg 
Inter' sli  Price 
PeriodJDec.30. 


4 
4 
J  4 
J  4 
M  4 
J  4 
J 


Consol.  iBt,  5g 1939 

N.Y.8a8.4W.— I8tref.,5g.l937 

Midland  of  N.  J.,  6  g.... 1910 

Norf.  4  South.— 1st,  5  g...l941 

Norf.  4  W.— 100-year,  5  g. 1990 

Md.4Wa8h.  Div.-lst,5  g.l941 

North. Pac— Ist.coup.,  6g.  1921 

General,  2d,  coup.,  6  g..l933 

Geueral,  3d,  coup.,  6  g..l937 

Consol.  mort.,5g 1989 

Chic  &N.  P.— 1st,  5  g... 1940 
North.  Pac.  4Mon.— 6g...l93S  M  4  8 
North.  Pac.  Ter.  Co.— 6  g. .  193: 
Ohlo4Mi8s.— Cons.  B.f.,78. 1898 

Consol.,  78 1898 

OhloSouthern- Ist,  6  g...l921 

General  mort.,4g 1921 

Omaha  4  8t.  Louis— 4  g  ..1937 
Oregon  Imp.  Co.  -  let,  6  g.  1910 

Consol.,  5  g 1939 

0re.R.4Nav  Co.— I8t,6g.l90i) 

Consol..  5  g 1925 

Pa.  Co.— 419  g.,  coupon 1921 

Peo.  Deo.4Evanav.— 6g..l920 
Evansville   Dlv.,  6g....l920 

2d  mort.,5g 1926 

PhUa.  4  Read.— Gen.,  4  g.l958 

Ist  pref.  Income,  5  g 1958 

2d  pref.  Income,  5  g 1958 

3d  pref.  income,  5  g 1958 

Pittsburg  4  Western— 4  g.  191 7 
Rich  4Danv.— Con., 6g.. 1915 

Consol., 5  k 1936 

Rich. 4W.P.Ter.-Tru6t,6g.  1897 
Con.  Ist  4  ool.  trust,  5  g.  19 1 4 
RIoG.  Western— Ist,  4  g..l93y 
St.  Jo.  4  Gr.  Island— 6 g..  1925 
Bt.L.  Alt.  4T.  H.— l8t,7s.l89J 
St.  L.  4  Iron  Mt.  1st  ext.  58.'97 

2d,7g 1897 

Cairo  Ark.  4  Texas,  7  g.  .1897 

Gen.  R'y  4  landgr.,5g..l93l 

8t.L.  4San  Fr.— 6  g.,Cl.B.19i)t; 

6  g.,  Class  C 1906 

General  mort.,  6  g 1931 

St.  L.  So.West.- 1st,  48,  g..l98» 

2d,48,g.,  Income 198H 

8.P.M.4M.— Dak.  Ex.,  6  g.  1910 

1st  consol.,  6g 1933 

do  reduced  to 41s  g... 

MOQtana  Extension,  4  g.  1937 

San  A.  &  Aran.  P.— lBt,6g.  191ti 

Ist,  6  g 1926 

SeattleL.8.4E.— l8t,gu.6.1931 
80. Car.— 1st.  6  g.,exaoup.l920 

80.  Pac,  Arlj.- 6g 1909-10 

80.  PaclUc,  Cal.— 6  g 1905-1'2 

1st,  oonsol.,  gold,  5  g 1938 

8o.Paciac,N.  M.— 6g 1911 

Tenn.C.1. 4Ry.— Ten.D.,lst,6g 

Blcm.  Div.,  6g 1917 

Tex.  4Pac.— l8t,  Sg 2000 

2d,  income,  5  g 2000 

Tol.  A.  A.  4N.  M.— 6g 1924 

Tol.  4  Ohio  Cent.— 5  g 1935 

Tol.  Peo.  4  West.— 4g 1917 

Tol.  Bt.L.  4  Kan.  C— 6  g.. 1916 

Union  Paoitlo—6  g 1899 

Slnkingfund.  88 1893 

CoUal.  trust  41b 191M 

Gold  6s,  col.  trust  notes.  1894 
Kan.  Pao.-Den.Div.-6  g.l899 

l8toon80l.,6  g 1919 

Oregon  Short  Line— 6  g..l92'.2 
Or.S.L.AUt'hN.- Con.5g.l919 
U.P.Den.&  Gulf  con.  5  g.l939 

Onion  Elevated— 6  g 1937 

Virginia  Mid.— Gen.  m.,S8, 1936 

do  Btamped  guar. I M  4  N 

Wabash— l8t,5g 1939  M  4N 

2d  mortgage,  5  g 1939. |F  4  A 

Debent.  M.,  seriea  B 1939  J    4  J 

WestShore-Guar.,  4b 2361  J    4  J 

West.N.  Y.  4Pa.— Ist,5g.l937  J    4   J 

2d  mort.,  3g.,  580 1927  A  4  O 

West.  Un.  TeU— Col.  tr.,5a.l938  J    4  J 

WlB.  Cent.  Co.- iBt,  S  g 1937  J    &   J 

Income,  5  e 1937  . ....... 


4   J 
4  D 
M  4  8 
J    4   J 
A  4    O 
M  4  N 
J    4   J 
M  4 
M4 
A  4 
A  4 
J   4 
J    4 
F  4 
M  4 
J  4  D 
A  4  O 
J  4  D 
M  4  3 
J  4   D 
J    4   J 
A4    O 
M  4  N 
J    4   J 
J    4 
J   4 
A  4 
J  4 
J   4 
A  4 


4 
4 
4 

4D 
4   J 
4  J 
4   8 
4N 
4   J 
Feb. 
Feb. 
Feb. 
J    4   J 
J    4   J 
A   4  O 
F  4  A 
M   4  8 
J    4   J 
M  4   N 
J    4   J 
F  4  A 
M  4N* 
J   4   U 
A    4  O 
M4 
M4 
J  4 
M  4 
J    & 
M4 
J    4 
4 
4 
4 
4 
4 


4   J 

4  O 
4  O 
4  J 
4  O 
4  J 
4  D 
March. 
M  4  N 
J  4  J 
J  4  J 
J  4  D 
J  4  J 
M  4  8 
M  4  N 
F  4  A 
M4  N 
M  4  N 
F  4  A 
A  4  O 
J  4  D 
M4  N 
M  4  N 


,108  a. 
1*115  a. 
61  b. 
129  b. 
102 

101    b. 

125    b. 

107    b. 

-20  a. 

112  b. 
97isb. 

113  b. 
130  b. 

112  b. 
137  b. 

101  leb. 
*122  a. 
lOiag 
83% 
lOeisb. 
107  b. 
117isb. 
lOOisb. 

92  a. 

93  b. 
118i4b. 

113  b. 
1061b 

68% 

7214 

84isb. 
no  a. 
11214b. 
11214b. 
107 

64 

62isb. 
10119b. 

62% 

112  b. 

88  b. 
108 

104  b. 

100  b. 
72 
86 
77 

70 
6014 
8319 
103 
68 

71  b. 
44  b. 
791s 
93  a. 
106  b. 

10Jl4b. 

105  %b. 

105  a. 
84 

110  b. 
110  b. 

109  b. 
631s 
24 

120  a. 
»123  b. 
*102  b. 

89  a. 
•65  b. 
*67  b. 

86 

104%b. 
103 

113  b. 
95  b. 

106  b. 
91 

96 
77 
26I3 

101  b. 

110  a. 
8114b. 

*87  b. 
113  b. 
103% 

05  "sb. 

9s  14 
110  b. 
lOSisb. 
104 

7414 

68 14 
116  a. 

75  b. 

79  b. 

10238 

8OI4 
31  b. 

104 

103% 
30  b. 

1061s 

90  b. 
29  b. 


Hange  (tsUet)  in  1892. 


Iiowest.        Higliett. 


10238  Jan. 

112     Feb. 

591s  Dec. 

126%  Jan. 

102  »s  Oct. 
lOOig  Nov. 
1231s  Jan. 
106  Oct. 
1171s  Nov. 
1 11 14  Nov. 

95  Jan. 
Ill  July 
125  Jan. 
109  Aug. 
13414  Mar. 
100»B  Dec. 
H714  Apr. 
101     Dec 

8214  July 
100     Jan. 

103  Jan. 
115i4  0ct. 

98      Apr. 

91      Oct. 

9014  Aug. 
115  Jan. 
Ill  Is  Oct 
IO6I4  July 

66  "4  Dec. 

711s  Deo. 

85     Dec 


104 
111 
110 
105 
60 


Oct 
Jan. 
Mar. 
Dec. 
Nov. 


62 'n  Apr. 

991s  June 

61  Dec. 
10978  Jan. 

86  Dec 
10558  Jan. 
I0114  Sept 

100  Apr. 
651s  Nov. 
83ie  Jan. 
691s  Feb. 
53%  Feb. 
37  Jan. 
8OI4  Jan. 

tl026eDec. 

68     Dec. 

71     Dec. 

4114  June 

76%  Jan. 

93  Nov. 
105     Sept. 

101  Oct 
103%  Dec. 
103     Dec 

82158  Oct 
110  Dec 
no's  Nov. 
106%  Jan. 

63  Is  Dec 

24  Deo. 
11618  Nov. 
1181s  Jan. 

97     Jan. 

8714  Jau. 

65     Apr 


61 

84 

105 

101 


Jan. 
Dec 
Sept 
Feb. 


nils  Oct 

95  Dec. 
lOlis  Jau. 

89  Feb. 
91  Jan. 
76=8  Dec 
25     July 

96  July 
1021s  Jan. 

77     Jan. 

84  Nov. 
1103e  Jan. 
IO214  Sept 

64     Sept 

92%  Sept 
108 -s  Nov. 
1077e  Dei>. 

101  June 
72  Sept 
67%  Dec 

110  Jan. 
761b  May 
79     Nov. 

102  Dec. 
78ifl8ept 
35     July 

101%  Jan. 

99     Jan. 

30  Dec. 
100i«  Jan 

90  Mar. 
32     June 


109 

19 


Jane 
Nov 
677gj,ui. 
132    Jane 


106 
105 
129 
110 


Feb. 

Mar. 

Juoa 
-.  Fehk 
123i4Apr. 
115i4Aug. 
100  June 
11518  Jnno 
130     June 

114  Oct 
139%  Aug. 
106i4May 
12216  Aug 
109>«May 

84I4  Nov. 
108%  May 
107 14  Nov. 
119     Mar 
103»s  Sept. 

961s  May 

95  Jan. 
119  June 
116>sMar. 

111  Apr. 
80%  Jan. 

82  Feb. 
103  Feb, 
108%  Apr. 
nSiBjilne 

115  June 
113     Not, 

6678  Mar. 

66  July 
104%  Nov. 

7m  Jan. 

112  June 

96  Feb. 
1087g  June 

110  Feb. 

108  Jan. 
T^  Deo. 
90<)8jane 
79I4  Aug. 

7238  July 

67  Feb. 
861*  June 

112     Jan. 

85  Feb. 
100     Feb. 

72%  Febw 

83  JuB 
100  Mar 
10838  Jan. 
lO^is  Nov, 

109  "s  Feb. 
109     Mmt. 

86I9  Mar. 
115  Apr. 
115     Apr. 

111  Jane 
72  Is  Jan. 
3714  Jan. 

1191s  Aug. 
1231s  June 
103     Apr. 


93 
75 

72 
97 


Nov. 

May 

D»e. 

-       July 

108  Is  Mar. 

I07i4jane 

116  Mar. 
102  Mar. 
1081s  June 

97     June 

100  Jane 
851s  May 
34  Is  Mar. 

105      Nov. 

IO91B  June 

82%  June 

101  May 
1141*  June 
noHFeb. 

741b  Jan. 

.  100    Jan. 

1112     Sept. 

1114     Apr. 

1 108  Jan. 
SB's  Fehk 
771s  Jan, 

117  Oct 


85 
87 
107 
85 
50 


Feb. 
Feb. 
Apr. 
Jan. 
Jan. 


10&78  June 

105  May 
35  >■  Feb. 

106  s  Dee. 
9514  Jiue 
42iaJui. 


NOTB— "  b  "  iudicateB  price  bid;  "  a"  price  asked;  the  Range  Is  made  up  from  actual  sales  only.       t  Coupon  off.       *  Last  price  this  week, 
NEW  YORK  STOCK  EXCHANGE  PRICES— (Continued). -I/V:40rrra?  BONDS— DECEMBER  30. 


SECURITIES. 


Uailruiid    Bouds. 

(BloeIc  £z(hani/t  Pruxn.i 
Alabama  Mid. -1st,  g.,  guar..  1928 

2d,  48,  Class  B 1989 

Al)»atic4Dau..— Istg.,  6s..  19 17 
At.  4Pac.— 2d  W.  D.,gu.  6s,.1907 
3alt  4  Ohio— Isi, 6a,  Park  B.1919 

»•,  gold 1925 

''owB.  mort.  irol  \.  ."is 1988 


Bid.    Ask. 


58 
18 


118 
V15' 


88 


1121s 


SECURITIES. 


Of.  Va.  4  Pitts.— 1st  g.,  58.. 1990 

B.  4  O.  S.  W.,  1st.  g.,  4»»s...l990 

MonoB,  River,  1st g.,g.  59...  1919 

Jeni'lOhio  Reor.— 1st,  41bs.1930 

Ak.4  Ch.Juno.— I8tg,5a,gu.l930 

Boot  H.  Tun.  4  W.— Deb.  58.1913 

Irooklyn  Elevated— 2d,  3-58.1915 

Brunswick  4  W"n— Ist,  g.  4s,  1938 

riufl.  Roch.  <&  Pitto.— Gen.,  58.1937 

Roch.  A  Pitts.— lat,  63 1921 


Bid.    Ask 


'  No  Drtu..  tThlav:  theMH  «re  Lbn  lai.irti  until^rHii**.  iiiadM  i.hiM  wn*^^ 


104 
103 

103" 
*105 
100 
96 1 

"99  "4 
120 


97 


101 

121 


SECURITIES. 


Ro«h.  4  Pitts.— Con.s.  Ist.  6s. .1922 
Burl  Ced.  Kap.  4  No.— ist,  58. 1906 
CoBSOl.  &collat  trust, 58...  1934 
Minn.  4  St.  L.— Ist  7s.  gu..l927 
Iowa  C.  4  West— 1st  78..  ..1909 
Ced.  Rap.  I.  F.  4  N.,  Ist,  6s.l920 

1st  5s 1921 

C.Ohio—  Jol.  4Cin.M.l8t,4iflS.  1939 
Jent  RR.  4  Bank.— Col.  g.58.1937 
Chat  Rorae4  Col.— Gtd  g 1937 


Bid. 

115 
102 
96  >s 


100 
100  Is 

90 -s 

93 

81 


Ask. 

118 
102it 

97 !» 


89 
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NEW  TOBK  STOCK  BXCHA1«GB  FmiCM.-JiyA037FJ  BONDB-fOmHmti}~Dm3aMBMB  ■». 


BFrrRimcs. 


Oent. 

OiDtr;i 

Solil I 

Ooiii  iKiuii".  i;« 

BanJouiiiilh  Iir.,6*.... 

Mort.  >col(l  ftn 

tianil  Krunt,  Aa,  ■ 

C,  *  O.  IMv..  cxf.,  >.  M 


'ir.ileb.,eii.ll>08 
.»ldbat,«a.  189S*i07>« 


Bid.     Aik. 


-  19M 
...1897 
...J900 
...1938 
...1900 
1918 


107% 

109 

109% 

109 
109  If 

is" 
;o9 


•■0URITIK8. 


Bid. 


10S>« 


107 
95>« 

1034 
121 
1V5 
l£9 

iii' 

125 


loss 


105 


105 
110 
123 
123 
123 
lis 
125 
112 
107 
107 


114 
1US% 


118 


*7S 


99 
122 


.  cxt.,  >, 

WmU  Pacldc-Bi>naii,e«....1899 

Wo.  BallWKy  (Cal.)— Iat,e*.t907 

SaTMT  Si 1038 

OkM.  i  0,-Pur.  M.  fund,  6*. 1898 

4l.  cold,  MrlM  A 1908 

CnJ(Tallev-Ut.  K-,  5ii....l940 

Wun  Spr.  Val.,  lai.  k.  Si. .1941 

Oia*.  O.  ABo.Weat.— lU  Bt.l.lDll 

8d,6a 1911 

Ota.  V.    (ir'ii.(<(>n.l«t.Kn.g,Sa.l938 

OhI.iirfi.  A  Alton  -lat.  7a 1893  *108>« 

Blukliit;   finiil.  flu 1903  "117 

Laula.  A  Mo.  Ulver-lat,7a.l900  *n<{ 

8d  7a  1000 

■t  ll  Jaeka.'dt'(}h'lc'.— iaC7V.I804    104>t 
Mln-R.  Brldge-lat,a.f.,e«.1913  '104 
Cblo.  Burl.  A  Nor.— lat.Sa.... 1926    104 

Debenture '<<i 1896    

OUc.  Burling.  A  U.—Sa.«.  f..  1901    103t« 
Iowa  Div. -Sink,  fund, Sa..  1010    IOS^b 

Sinking  <uiid, 48 1910      9l«« 

Plain,  48 ..1921      8«>t 

OUo  A  Indiana  Coal— lat  58.1036 

Cbl.  Mil.  ASM'.— lat,8a,P.D.  1808    US'* 

M,73.108,  P.  D 1898    121'i 

lit,  7s,  f  g.,  R.  D 1902    127 

in,  La  Croaae  Dlvialon,  7b. 1893  *100 

lat,  I.  A  M.,7b 1897    121 

lat,  I.  A  D.,7a 1800    122 

lat  ,C.  A  M.,  78 1903  *127 

lat,  I.  AD.  Extension, 78. ..1008  *12» 

lit,  La  O.  A  Ua v.,  58 1019    103 

1st,  H.  A  D.,  78 1910  *1''6 

lSt,H.  A  D.,5s 1910*103 

Obloago  A  PaclUo  Div.,  68. .  1910 

Mineral  Point  X>lv.  5a 1910  *104i« 

O.  A  L.  Bup.  DIv.,  58 1921  *104 

Fargo  A  South.,  t>8,  A88U...  1924    

(no.  oonv.  sink.  (uud.Sa 1916 

Dakota  A  Gt.  Siiuib.,  .58 1916 

Mil.  &  Nor.  main  Hue— 68.  ..1910 

Sblc.iN.W.— 30  year  deb.  5s,  1921 

Eaoanaba  A  L.  8.  lat,  6«....1901 

DeaM.  A  Minn.— let,  78. ...1907 

Iowa  Midland— l8t,  88 1900 

Peninanla— l6t.  cour.,  78. ..1898 
Ohio.  A  Milwaukee— lat,  78.1898 

Win.  A  St.  P.— 2d.  78 1907 

mi.  AMad.— t8t,  6a 1905 

Ott.  O.  F.  A  8t.  P.— lat,  Sa.- 1909 

Horthern  III.— 1st,  Sa 1910 

Oh.Peo.  ABtL.— Con.l8t,g.58.1939 
O.R.I.AP.-D.M.A  F.  D.  Ist  4B.190S 

l8t,  2"«8 1905 

Extension,  48 1905 

Keokuk  A  Dea  M.— lat, Sa.. 1923 
Ohio. Bt.P.A  Minn.— 1st, 6a. ..1918 

St.  Paul  AS.  C— Ist,  6a 1919 

Chic.  A  W.  Ind.— lat,  a.  f.,  68.1919 

Oeneral  mortgage,  68 1932 

Ctalo.  A  Weet  MIcU.— 5s 1921 

ClB  Bam.  d^  D.— <;on.  a.  f.,    8.1905 

Sd.  gold,  4193 1937 

Cln.  1).  Alr'n— l8t,gu.  o8,g.l941 

Iln.  /ack.  A  Mac— lat,  g.,  58.1936 

Olev.  Ak.  A  Col.-Eq.  A  2d  68.1930 

aC.C.  A  St.  L.,  Cairo  dlv.— 48, 1939 

8t.Lou.Dlv.— l8tcol.t8'M8,g.l990 

8prlng.ACol.Div.— lKt,g.48. 1940 

^mteW.  Val.Dlv.— l8t,g.  48. 1940 

Cln.Wab.&.M.DIv.— l8t,g.4s,1991      92'a 

an.  I.  St.  L.  A  C— l8t,g.,48.1936      83 

Oonaol  ,6b 1920    1CI4 

Cln.8an.ACl.— Con.l8t,g.5s,1928    106>a 
OLCol.  Cln.  A  Ind.— lat,  78,8.1.1899 

Oonsol.  sink,  fund,  78 1914 

Cleve.  A  Mah.  V.— Oold,  Ss...l938 
Colorado  Midland— lat,  g.,  6S.1936 
OolumblaA  tireen.— l8t,6s...l916 

2d,  6s 1926 

Del.  Lack.  A  W.— Mort.  78....  1907  *130 
(hfra.  Blng.  A  N.  Y.— lat,  78.1906 
llnrls  A  Essex- lat,  7b.. ..1914 

Bonds.  7b 1900 

7a  of  1871 1901  120 

lat,  con.,  guar.,  78 1915  133 

Del.  A  Uud.  Can.— Ooupon  78,1894  106^ 

Fa.  DiT.,  coup.,  78 1917 

Albany  A  Susq.- lat,gu.,7s  1906  126 

1st,  cona.,  guar.,6a 1906  117 

.uens.  A  Sar.— lat,  coup.,  78.1021  *142ia 
Denver  City  Cable— lat,  6b.  . .  1908 
Deov.  AR.G.— Imp.,g.,SB...lf28      83 
Dulatb  A  Iron  Range— lat  Sa.  1937     99 

■.Tenn.Va.AQa lat,  7b.. .1900   112 

Divisional  Sa 1930   101 

1st  ezu.gold,  5a 1937      51 

Eq.Alinp.,g.,Sa 1938 

Mobile  A  BIrm.— lat,  g., 5a.. 1937 
Alabama  Central— lat 6a.. .1918 

Erie    l8i,  extended,  78 1897 

Sd,  extended,  Sa. 1919 

Sd,  extruded,  4>ia 1928 

4tta,  extended,  Ss. 1920 

Stb,  extended,  4a 1928 

lat,  con.,  K.<  VA,1» 1920 

Beorg.,  l8t  lien,  6a 1908 

B.  N.  Y.  A  K.— 1st,  7a 1916  •134 

H.  Y.  L.  £.  A  W.— Col.  tr.,6a.l922  '109 

Funded  cuui>.,  59 1960    89 

Buff.  A  8.  W.-Mortg.  6a. ...1908 

Jefferaoii— l8t,  gu.  g'.  Sa 1909 

CoalARR.-68 1922 

EniekaBprlBgs- lat,  g..68...1933' 100 

Evans.  A  T.U.— lst,cuns.,6s..l921 
Mt.  Veraou- l8t  68 1923 


96 
Ullf 
117 


106  >• 

78 

103  >• 


95 
121 


97 


101 


•81 


97 

55* 

dO 

99 

123'« 
124\ 


K.AT.II.— '■ul.cn.llr.  I>l.(..5ii. 
■van*  *  rn4llnn  -  l«t.  emu 
niht  ■   ■■  •: 

lp.1 

»•• 

n» 

rt  \'. 

Oal 
Oal 
n. 
Qa.  < 

(iH.  ho.  .v  I  it^ 

tirand  \u  1 
O.  B.  W.  .V 

3d  Income,  irii.«i  r*' 
Housatoalo— Cona.  gn  i7 

N.  Haven  A  Derby,  (  '  1 X 

Hoii!    •  T  (•     Waco  A  «.  (p<..ii«»3 

I'o  gtdi 1937 

f.  :  >t.  gtd) 1913 


itiao 

l<)2ll 


111 11127 

.nn.  Sa..l934 
r.!«.r»ct«.19H 


■lOO 

'nil" 

98  >■ 
95 


■■UUKITin. 


97  >« 


lUO 

113'« 

115 

iio" 


114 


108 


138  >* 

l;iO 

120 

idi)* 

84 
100 
113  >s 


108  >• 
114 


DeUcni.  UK,  prln.  A  Int.  gtd.1807 

Debent  4a,  iirln.  A  hit.  gtd.1897 

IlllnoU  Central— lat,  g.,  4a  ...19S1 

lat,  gold,  8>9S 1931 

CalDi  Bridge— 48 1950 

S>rlngf.  Dlv.— Coup., 68....  1898 
Iddlc  Dlv.-Reg.,  3a 1921 

C.  St.  L.AN.  0.-Ten.l.,7a.l897 

lat,  I'uuaol.,  7a 1897 

2d,  6a 1907 

Oold,  Sa,  oouiHin 1031 

Memp.  Dlv.,  latg.  4s 1951 

Dub.  A  8.  C— 2d  Dlv.,  7b  ...1804 
Ced.  PallsAMInn.— Ist,7a..ig07 
Ind.  D.  A  Spr.— 1st  78,  ex.  cp.l906 
Ind.D.*W.-l8t5s.g.,tr.reo..l947 
2d,  5a.  gold,  trust  ■«oelpts..l948 
Inc.  M.  ■londs,  truat  reoelpts  .... 
Ind.  IIIh.  a  Iowa.- Ist,  g,  4a.  1939 
Int.AU.N'n— l8t,6>i.g.,cou.uU'.l919 
Kanuwtaa  A  Mich.— Mort.  4a.  1990 
Kan.  C.  Wyan.A  N.  W.— lat,  Sa  .1938 
Klug8Co.-F.EI.,lat,5,g.,gu.A.1929 
Lake  Erie  A  Weat— 2d  g.,  Ss.1941 
L.  S.  A  M.  So.— B.AE.— Sew  7a.'98 

Det.  M.  A  T.— lat,  78 1906 

Lake  Shore— Dlv.  bonda,  7a.  1899 

Kal.  All.  A  O.  &— iBt  gn.  5a.l038 

Mabun'g  Coal  EB.— lat,  5s.  1934 

LehlghV.,N.  Y.-lst  gu.g.4««s.l940 

Lehigh  V.Terw.— Ist  gu  5B,g.l94l 

1  Jtohf.  Car.A  West.— lat  6b.  g.  1916 

Longlaland- lst,7a 1898 

N.  Y.  A  B'way  B.— lat,  g.  Sa.  1927 

2dmortg.,  Inc 1927 

N.Y.AMai'. Beach.— Ist,  7s,  1897 
N.Y.B.AM.B.— Ist  con.  58,g.  1935 
Brookl'n  AMontauk—  lst,68.l011 

lat,  SB 1911 

Loul8.EvanB.A8t.  L.— Con.5a.l039 
Louisville  ANaahville— 

Cecil.  Branch,  78 1907 

K  B.  A  Nash.— Ist  6e,  g....l919 

Peosacola  Division,  6b 1920 

St.  Louis  Division,  lat,  68...  1921 

2d,  3s 1980 

Leb.  Branch  Extension  ..  .1893 
Nashv.  A  Decatur— lat, 78.. IIMK) 

8.  f.,68.— S.  A  V.  Ala 1910 

10-40,  gold, 68 1924 

50  year  5s,  g 1937 

Pens.  A  At.-  Ist,  Ga,  gold.  ..1921 

Cullitt.  trust,  5s,  g 1931 

Lou.K.AUi.ACb.— Oen.m.g.58.1940 
Lou.  M.  U.  A  Tex.— lat,  4s....  1934 

2d  mort.,  5s 1934 

Louis.  8t.  L.  A  Tex.— 2d  g,  68. .  1917 

Mauliatlun  By.- Con.s.  Is 1990 

-Mauito.s.W.ColouUa'n— ."Ss.g.  1934 
.Meiupliin  A  Charl.— 6s,  gold. .1924 

iBlcuu.  Tenu  lien,  78 Iitl5 

Mexican  Cent.  Consol. — Is,  g.l911 

lat,  euus.  Income  3s,  g 1939 

Mexican  National— lat, g.,6e.  1927 

2d,  Income,  6.i,  "A" 1917 

2d,  iuci/me.  69,  "  B" 1017 

Michigan  Central— 6s 1909 

Coupon,  5s 1931 

Mortgage  4a 1940 

Mil.  L.  S.AW.— Conv.  deb.,  5s.  1907 

Mich.  Div.,  l.tt,  68 1924 

Asiilaud  Division- 1st,  6s  ..1925 

Incomes 

Mlnn.A  SU  L.— lat,  g.  7» 1927 

Iowa  Extension,  lat,  7a 1909 

2d  morlg.,  "9 1891 

Southwest  Ext.— 1st,  78 1010 

PaclUu  Ext.— let,  68 1921 

Impr.  A  equipment,  6a 1922 

Minn.  A  Pao.— lat  martg.,Ss.l936 
Mlnn.St.P.AS.8.M— l8to.g.4s.l938 
Ma.K.AT.— IC.C.AP.,  Iat,4s,g.l990 
DaL  A  Waco— 1st,  5a,  gu....l940 
Missouri  PacUlc— Trust  5a. ..1917 

latoolL.Sa.  g 1920 

St  L.AL  M.-Ark.Br., 1st,  78.1895 
Mobile  A  Ohio— l8t  ext.,  6a...  1927 

St.  L.  A  Cairo— 4s,  guar 1931 

Morgan's  La.  A  T.— lat,  6a 192U 

18^78. 1918 

Nash.  Chat.  A  8^.  L.— 2d,  60..1901 
New  OrleanaA  Oulf— lat,  6«  .1926 
N.  O.  A.  No.  E.-Pr.  1.,  g.,  6e..l91S 

N   V.  Cent.— Deb.  g.  4a 1903 

N.  J.  Juno— Ouar.  lat,  4s.. .1986 
deech  Creek— 1st,  gold,  4s. .  1936 
Osw.  A  Rome— 2d,5a, g.,ga.l915 
Utiua  A  Bl.  Klv.  -4s,  g.,  gu.1922 
N.  V.  N.  H.  AB.— lat,  reg.r  1903 
N.  Y.  A  Northeru— lat,  g..  ii    1027 

2d,4.s 101<7 

N.  Y.  8u»<i.  A  West.— 2d,  4>9a.l937 

Qeu.  morU,  5s,  g 1940 

N.  Y.  Tex.  A  Mex.— Iat,4a,gu.l912 


•73 
•67 

■87«t 
lUSa 
108 
ISO 
105  ■• 

•06" 

80 
104 

93  If 
100 
107 
113 
110 
110 


111'*,! 
121 

too 


70 

ios>t 

ios' 
77 


107 
>8>« 


103 


113 

96 
10J>t 

91 

122 


108>« 
77  "i 


92 
104 


1134 


104 
112 

il2% 


22  >a 
100 


113 


96>« 


93 


a9>( 


100 


lie 


104Tg 

113 

100 


83 

107  >» 
112% 
lOJ'e 
116 

61 
100 
Il3>i 
102 
100 
1024 
102  ■« 
102 

74 
•79 


95 


90 
•110 


115i« 
113 


104 


84 

108 
113 
110 


103  >( 
103  >• 

"74% 


98 


44 


106  •! 

124 

1^3 

1U6 

128 

130 

107 

125 

110 

110 


♦70 

•83 

89 

80 

102 


112 
123 


109 
lOOlf 


105 
102 

i07' 
73 

88 
96 


100 


129% 


114 


8« 


127 
113 


102 
101 


108  >• 


72<» 


98 


Nortli'n  I'aainr  DlrldMnrrlp  sal 
JauiraHlvrr  Viil  -l<l.  H<  19M 
•pvkaMA  y  t»M 

HalotiaAlti i'Ji:' 

DttltttbAMaii  I  icHin  '  i  ■i.,g. ua  1: 
OoLAMao  Dak.Dlv.-IiWr.ll 
OiNr  d'Al*a»-Ui, ««,  ffaM.li 

0«a.  lit,*.,  a* V 

Oaot.Waal>lBfM»-UI,«.,as.l0M 

Hew  River,  Ist,  a* IMS 

Imp.ABxi,aa. 1034 

Adruatmeat  M.,7s 1934 

Rqalpment.  6*. 1006 

Cilnob  Val.  lat  5s 1907 

RoanokaASo.— lat,gii.3B,(.1933 

Soloto  Val.  A  N.  B.-lat,4a,.100O 

Ohio  A  Mlsa-3d  oonsoL  7a. ..  191 1 

apillls.Div.— Ist7s 1005 

Oeneral  Ss 1083 

Ohio  River  BR.-l(t,  Ss. 1»8« 

Oea.  g.,5s 1087 

Ore(on  A  Callfor.— 1st,  3s,  g. 1937 
Oreg.  RyANav.— CoLtr.  g..Sikl919 
Pan.  Slnk.F'd  Sabiitdr-6«,  g.  1910 
Penn.-P.acA8t.L.Cn.g.4  >tsA  1040 

Do       do  Series  B 

P.C.A8.L.-lst,o.,7s 1900 

Pitts.  Ft.  W.  A  C.— 1st,  7s... 1012 

3d,  7a 1912 

8d,  7a 1913 

Clev.  A  P.— Cona.,  a.  fd.,  7a.  1900 

Qen.  4i«s,  g.,  "A" 1942 

Ch.St.L.AP.— I  Bt,con.5a,g, . .  1932 
St.  L.V.  AT.  H.— lat, 6s.,7s. 1897 

2d,  78 1898 

2d.  guar.,  7s 1898 

ad.RAI.Ext.-l«t.l>«9,0.g.l941 
Peo.AE.-Ind.B.AW.-lat.pf.'^^.lOOO 
Ohio  Ind.A W.- 1  »l pref. 5s. .  1938 
Peona  A  Fek.  Union— lat,  6a .  1921 

2d  mortg.,  4>aii 1921 

Pitts.  Cleve.  A  Tol.— lat,  6a. . .  1922 
Pitts.  A  L.  Er.— 2d  g.  Sa,  "A".  1928 

Pitts.  Mc.  K.  AY.— lat  68 1932 

Pitts.  Fainav.  A  F.— lat,  5a. ..1916 
Pltt8.Shen.  A  L.E.-l8t,g..58.1940 
Pitta. Y'g8fnAA.—l8t,  5a,con.l927 
Pres.  A  Ariz.  Cent.- lat,  68,  g.l916 

2d  income  6» 1916 

Rich.  A  Dau  v.— Debenture  6a.  1927 

Euuip.  .M.  9.  f.,  g.,  5a 1909 

AU.  A  Char.— Ist,  pref^  7a. .1897 

do.  Income,  68 1900 

Wash.O.AW.— l9t.l8,gu.cy.,1924 
Rio  Or.  Juno.— let,  gu.,  g.,  5a.l938 
Rio  Orande  80.— Ist,  g.,  58...1940 

St.  Jos.  A  Or.  la.— 2d  Inc 1925 

Kan.  C.  A  Omaha— lat,  5a..l927 
St.  L.  A.  A  T.a— 2d  pref.  78. .1894 

2d  m.inc.  7a 1894 

Dividend  bonds 1894 

Bellev.  A  80.  IIL— let,  8s.. .1896 

Belle V.  A  Car.— lat,  68 1923 

Cbl.St.L.APad.— lat,gd.g.3a  1917 

St.  Loula  So.— let,  gd.  g.  48.1931 

do  2dlnoome,3s.l931 

Car.  A  Shawt.- lat  g.  4s 1932 

St.  L.  A  S.  F.— 2d  68, g.,  ol.  A. 1906 

Equlp.,7a 1895 

GteneralSs 1931 

lat,  truat,  gold,  Sa. 1987 

Conaol.  guar.,  4b 1990 

Kan.  City  A  8.— let,  63,  g...l9I6 

Ft.  e.  A  V.  B.  Bg.  -lat,  6a. ..  1910 

Kausa-s  Midland— lat,  4s,  g.l937 

St.  Paul  A  Duluih— lsl,3a....l931 

2d  mortgage  5s 1917 

St.  Paul  Minn  A  M.— lat,  7s. .1900 

2d  mort.,  68 1900 

Mlnneap.  Union- Ist,  68 1922 

Mont.  C»n.— Ist,  guar.,  68..  1037 

lat  guar.  g.  Sa 1037 

East.  Minn.,  lat  dlv.  Ist  58.1008 
San  Fran.  A  N.  P.— lat,  g.,  Sa.l019 

South  Carolina— 2d,  6a 1931 

Inoorae,  68 1931 

So.  Pao.  Coast— lat,  guar., 49. 1937 
rer.RK.Aa'n  of  St.L.-lat,4'aa.  1930 
Texas  Oenlral— Ist, s.  f.,  7s. . .  1909 

latmortgage,  7b 1911 

Texas  ANew  Orleans— lBt,78. 1905 

Sabine  Division,  lat,  68 191'J 

Third  Avenue  IN.Y).- 1st  Sa,  193'. 

Tol.  A.  A.  A  Cad.  -6a 191 

Toledo  A.  A.  *  Ud  Tr.-g.  68.1921 

TtoL  A.  A.  A  Ml  P1.-6S 1919 

1^)1.  A.  A.  AN.  M.— 5a, g. 194U 

Ulater  A  Del.— lat,  oon.,6.,5s .  1 9-.'a 

Uniou  Pacmo— 1st.  6s 189t> 

ls^6a 189' 

1st,  Ob 1898 

Collateral  Trust,  6« 190s 

Collateral  Trust,  3s 1907 

Kansas  PaclUo-lsi  6s,  g. . .1895 

1st.  6s.  g. 1896 

C.Br.  U.  P.— F.  c  ,7a 1805 

Atch.  Col.  A  Pac.— lat.  6a.. .1905 
Atoh.  J.  Co.  A  W.— lat.  6«. . .  1905 
U.  P.  Lin.  A  Cul.— tat.g.,5«.  1918 
Oreg.8.L.A  U.N.,col.trst.,5s.l919 

Utah  A  North.— lat,  7s. 190s 

Uold,3a 1926 

Utah  Southern— Uen.,  7s . . .  1909 

Exten.,  1st,  7a 1909 

Valley  B'y  Co.  of  O.— Con.  6a.  1921 
Wabaah— Dclx'uiuro,  Mcr.  .\..19J9 

No.  MIsauuri— l9i,  7s 1895 

at.L.K.O.A.V.— R.K.AIlB.7a.l805 

St.Cliarles  Br'ge— lat,6s. . .  1908 

West.  Vtt.  C.  A  Puts.— 1st,  6s.  1911 

Wheel.AL.K.— IsU  Sa.  gold...  1026 

Kxienalon  A  Imp.  g.,  5a 1930 


■14. 


100 

.'••«• 

i»o" 

.g- 

*■■«• 

ii8" 

107 

iia" 

ii" 

■•••«• 

* 

St 

•si; 

106 
96 

us 

72 
•93 
103 


139 
137 
130 


110 
110 


109  <4 
101\ 
119 


113 
•67 
109 


80 


•102  >« 
90 


lOOi* 
104 


iim 


10s  <• 


W 


87 


104  •« 
101 
••84 
110 


too 

•80 

72% 

80 
110 
100 

93 


66 


107  <« 
•103 
llU>s 


113 
103 


95 


80 
37 


105 


112% 


67'a 


115% 

ioi" 


•ao 
•9 


•97 


•105 
112% 
9d>t 

lis 

102  >! 


1U7% 

109 

IIIA4 

98 
•83 
106  >8 
106  •■ 
100 

80 


•79 
♦78 
lOS 
70 
102% 
102 


110 
15>« 


99 

103  >• 

90 

IOS>a 


106% 
107 


107% 


103% 
103% 


108 
107% 
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ADO 

^Railroad  Ititelligeute. 


The  IirvESTOKS'  Supplement,  a  pamphlet  of  150  pages 
■contains  exte7ided  tables  of  the  Stocks  and  Bonds  of  Rail- 
ro(ids,  and  other  Companies,  with  remarks  and  statistics  con- 
■eeming  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  m'mth — 
■vie,,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  wiihout  extra  charge  to  all  regular  sub- 
tcribers  of  the  Cheonicle. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
-•te  pages  of  the  Chronicle,  are  published  on  the  tbird 
Saturday  of  each  month, 

'  RAILROAD  EARNINGS. 


Roads. 


Latest  Jiamingi  Reported.       Jan.  1  to  Latest  Datt 


Week  or  Mo 


BOACS, 


Latest  Eamtngt  Reported 


Week  or  Uo 


AUeahecv  ViU--  Novemhcr. 
AtcIiT.&S.  Fe..'3(lwkDec. 

St.  L.  &  Siiu  F.  3d  wlrDcc. 

Col.  Midlnnd.jSd  wk  Dec. 
Agg.  totai...  3tl  wkDco 
.Atlanta  &  C'liar*|?eptetiil>'r 
Atlanta  &  Fluf'a  November. 
Atlanta  &W.Pt..l.\ugu8t.... 
B.&O.E;istLines  November. 

Western  Lines  November. 

Total iNoveralier. 

Bal.&0.8outUw.i3d  wkDec. 
Bath&Haiu'iMUjOttobcr.  .. 
Bir.  &  Atlantic.  .'Noveiutier. 
Bir.Sb.&Texiu.RlOetoljci'.  .. 
Brooklyn  Elev..  2(1  wk  Dec. 
Buff.Rocb.&Pitt  SU  wk  Dec 
Bur.C.Rap.  &  N  2d  wk  Dec. 
Camden  &  Atl..  [October  .. 
CanadiauPatitic'Sd  wk  Dec. 
Car.Ciira.GitCli.'ficptem'.'r. 


1892. 


1891. 


Car.  Midland 
Central  of  tia... 
t-enttalof  N.J.. 
Central  Paciflc. 
Central  of  8.  C. 
Cliar.Cin  ctCiiic. 
Cbarlest'n&Sav 
Char.Suai.&  No. 
Cheraw.&Darl.. 
Cheraw.&Salisb 
Chcs.  &OUia.... 
Clies.  O.  &.S.  W. 
Cblc.  B>ir.  &Mo. 
Chic.  Bur.  &  Q.. 
Cbic.&East.  III. 
CMcii«o&  Erie. 
Cbio.Mil.&St.P. 
CUic.  (fcS'tinv'n. 
Cliie.Peo.&S  L.t 
Cbic.R'kI.i!i:P.. 
Cbic.St.P.ArK.C. 
Chic.St.P.M.ctO. 
Chic.  &W.  Mich 
Cin.Ga.i- Ports. 
Cln.  Jack  &  Mae. 
Cln.N.  O.  &T.  P. 

Ala.Gt.  Sonth. 

N.  Orl.  &  N.  E. 

Ala.  &  Vielcfb. 

Ticks.  Sb.  &  P. 

Erlanger  Syst. 
Ciun.  Nortluv'u. 
Cln.  Ports.  &  v.. 

Col.  &  Msy.sv. 
Clev.Akron&Co. 
Clev.  Can.  &  So. 
CI.  Cin.L'b  &S.L. 

Peo.  &  East'n. 
Clev.  &  Marietta 
Col.  H.V.  &Tol. 
Col.Sliawnee&H 
Colusa  &Lake.. 

Conn.  River 

Current  River.. 
Denv.  &  Rio  Gr. 
Des.  M.Ko.  &\V. 
Det.BayC.&ilp. 
Dct.Laiis'gA'No 
DulutbS.ST&Atl. 
Duluth  &  Wlun.. 
K.Tenu.Va.&.Ga 
Elgin. Jol.&Ea.st 
Evans&lnrt'pUs 
Evans. &  Rich.. 
Evansv.  k  T.  U. 

Fitchburg 

Flint.  &.P.Marq, 

Florence 

Ft.  W.  &  Rio  Gr. 
Oa.  Car'la  &  No. 

Georgia  RR 

Geo.  So.ifeFln... 

■  Oeorget'ii  &  Wu 

Gr.Rap.&Ind... 

Cin.  R.&Ft.W. 

Other  lines 

Total  all  lines. 
GrandTruuk 

Chic.  &  Gr.Tr. 

Det.Gr.H.&M. 
Great  North'u— 

8t.  P.  M.  &  .M. 

East,  of  Minn 

Montana'  Cent 


November 
Septemb'r. 
October. .. 
October. .. 
SeiJtemb'r. 
November. 
October.  .. 
November. 
October.  .. 
Septemb'r. 
3d  wk  Dec. 
November. 
October.  . . 
November. 
3<1  wk  Dec. 
October.  .. 
Hd  wk  Dec 
November. 
2i\  wk  Dec. 
Novomlter. 
SA  wk  Dec. 
^ov^'mbo^. 
:_-id  wk  Dec. 
November. 
3d  wk  Deo. 
3d  wk  Dee. 
3d  wk  Doc. 
3d  wk  Deo. 
3d  wk  Dec. 
3cl  wk  Dec. 
3d  wk  Dec. 
November. 
N  ovembei . 
November. 
:;d  wkDcc. 
October. .. 
3(1  wk  Dec. 
3d  WkDcc. 
.Vovember. 
November. 
3d  wk  Dec. 
November. 
Novtmber. 
3rt  wk  Dec. 
3d  wk  Dec. 
November. 
November. 
3d  wk  Dec. 
3d  wk  Dec. 
Septenjb'r. 
3rt  wk  Dec. 
November. 
3d  wk  Dec. 
3d  wk  Dec. 
3d  wk  Dec. 
October.  .. 
3d  wk  Dec. 
Septemi>'r. 
November. 
Sci)temb  r. 
November. 
November. 
Septemb'r. 
3d  wk  Dec. 
3d  wk  Dec. 
3d  wk  Dec. 
3d  wk  Dec. 
Wk  Dcc.24 
Wk  Dec.l7 
WkDcc.  17 

November. 
November. 
Novemiier. 


223,793 

b79,37.5 

170,013 

41,027 

800,416 

53,956 

l^-J.-iO 

30,436 

l,594,.'i59.1 

55.5, 7.t3 

2,150,312  2, 

50.761 

6.742 

3,678 

24,025 

38,616 

60,162 

90,805 

46,708 

402,000 

1,373 

5,100 

688,521 

1,271,708 

1,399,907 

6,643 

1 6,000 

44,881 

13,282 

8,843 

1.517 

183,086 

214,268 

243,478 

3,522,902 

105,465 

254.775 

724,038 

2,874  C5S 

26,220 

1,583.996 

100,534 

965,3H4 

40,149 

5,678 

12,621 

74,7.'.7 

35,078 

31,228 

13,807 

14,431 

169,301 

1,027 

21,606 

1,115 

19,267 

94,432 

280,042 

32,899 

31,158 

293,332 

15,974 

2,500 

102,546 

2,715 

174,300 

36,332 

24,033 

22,605 

34,719 

10,149 

123,44=> 

70,909 

7,054 

2,367 

26,242 

702,432 

57,45- 

3,570 

45,078 

27,302 

149,766 

74,992 

2.693 

48,690 

9,216 

4,261 

62,167 

395,374 

73,892 

22,019 

1,642,105 
181,315 
112,029 


S 

213.472 

6j5,li>3 

168.527 

43.976 

907.697 

63.727 

13,303 

32.7Sft 

,590,337 

528,622 

,119,009 

53.630 

4,453 

4,248 

20,920 

37.074 

54,287 

93,869 

54,446 

429,000 

3,859 

7,370 


408,412 

673,863 

8,723 

15,277 

56,675 

13,543 

12,223 

2,205 

189,890 

201.624 

233,139 

541.110 

77,250 

254,049 

677,714 

792,86  i 

24,972 

559,634 

83,632 

831,445 

28,974 

5,581 

15,199 

78,433 

41,981 

32,574 

18,967 

10,832 

138,795 

2,153 

20,812 

973 

16,999 

72,432 

291,633 

36,185 

29,633 

290,508 

15,010 

2,650 

94,834 

2,284 

152,000 

32,241 

19,985 

19,87- 

31,582 

5,652 

131,891 

64,727 

6,796 

2,044 

25,086 

674,746 

52,169 

3,115 

45,354 

14,61.' 

159,728 

64,579 

3.002 

44,822 

8,630 

3,637 

57,139 

370,211 

85,375 


Jan,  1  to  Latest  Datt, 


1892.  1891 


S 

2,111,334 

36.404,314 

8,814,100 

2,111,819 

47,330,435 

519,101 


271, 

18,149, 

5, 70S, 

23,857, 

2,570, 

20, 

37 

200, 

1.797, 

3,1 19, 

4,133, 

730, 

20,794, 

19, 

58, 


078 
,604 
,259 
803 
334 
401 
870 
,'■80 
,253 
3f5 
464 
,238 
223 
940 
23 


11,908.778 

12,434,711 

70,672 

135,400 

498,363 

135.210 

65,865 

13,065 

9,321,343 

2,047,163 

1,819,871 

30.863.125 

4.104,431 

2,299,053 

32,410,511 

30,109,300 

1,249,193 

16,902,640 

4,931,920 

8,300,823 

1,909,528 

61,74^ 

638,042 

4,092,761 

1,73H.417 

1,280.390 

597,123 

545,132 

8,252,175 

19,044 

237,931 

13.023 

954,691 

732.090 

14,009,440 

1,705,328 

305,331 

3,072,179 

724,984 

27,626 

1,105,300 

192,930 

8,935,112 

377,378 

324,891 

1,220,812 

2,189,701 

89,438 

774,319 
365,246 


2,345,237 

34,184.135 

8,410,43  7 

1.91)1,936 

44,592.331 

592.915 


233,395 

17,549,008 

5,153,172 

22,702,838 

2,123.014 

22,363 

40,912 

172,513 

1,085,545 

2,731,308 

3,630,0!'O 

721.1-.n 

19,606,282 

33.020 

53,934 


11,824.8S8 

14,103,671 

73.601 

147.082 

609,930 

124.020 

86.000 

17,481 

9,070,700 

2,13G.'233 

1,777,083 

31.827,897 

3,572,805 

2.187,379 

28,883,003 

26,728,253 

1,103,733 

15,3,39,493 

4,510,330 

7,232,919 

1,704,917 

63.404 

707.517 

4,210,109 

1,870,133 

1,180,005 

061.175 

021,9^9 

8,549,471 

lO.fll 

220.342 

11,590 

899.033 

602.005 

13,524,344 

1,654,333 

317,355 

3,003,747 

394,777 

26,335 

1,023,^88 

155,905 

8.263,304 

306,669 

395,543 

1.214.944 

2,112,876 

54,297 

6'56'.44.3 
314,843 


1,243,363 

6,258,407 

2,784,001 

20,349 

351,463 

163,660 

1,357,205 

696,358 

33,461 

2,425,901 
431,985 
234,775 

3,139,393 
19,352,644 

3,581,020 


81,753    1,157,052 

1,589.116  12,327,899 
185,655  1,177,192 
111,7251    ],095.'i4S 


1.180,157 

5,870,651 

2,806,792 

30,800 

296,653 

88,167 

1,619,061 

684.707 

30,914 

2,331,190 

438,879 

219,713 

2,988,812 

19,051,625 

3,551,708 

1,137,937 

10,422,403 
1,064,168 
1.170.323 


Gr.Nor.-Con.)  — 
Tot.  system.! 
G.BayW..SSt.P.i 
Gulf  (&  Chicago. i 
Hoos.Tuti.ttvVil.; 
Humest'uitShen 
Hutch.  <fcSouth'u| 
Illinois  Central. 
lud.Dec  &\Ve-t. 
ln.(fcGt.  North'n 
llnteroc.  (.Mex.) 
Iowa  Central.. 
Iron  Railway. 
.1'k'uv.T.*K.\V 
KanawhaiV'Mieb 
Kan  O.  CI.  &9p. 
K.C  P.8.(fcMem. 
K.C.Mem.(fcBir. 
Ka.C.Nev&Ft.S 
K:an.O.Wv..t.NW 
Keokuk  &  West. 
L.Erie  All.  &  So. 
L.  Erie  (&  West.. 
Lehigh  (.fe  Hod.. 
Lehigh  Vslley.. 
L.  Rock  &  Mem . . 

Long  Island 

Louls.&  Mo.Riv. 
Louis  Ev.>itSt.L. 
Louisv.tfeNashv. 
Louis.N.A.(fcCh. 
Lon.St  L.(.tTex. 

ManisLiqne 

Mar.  &  Nor.  Ga. 
Meuiphi.s\-Chas. 
IMexican  Cent. 
t.Mex.  Nation.al. 
IMcxican  R'w.-iy 
Milwaukee (fc  No 
Miner.al  Kango. 
Minne!>p.cfc.~'t.  L. 
M.St.P.  &S.S.M. 
Mo. Kan. (.t  Tex.. 
Mo.Pac.i&irouM 
Mobile  (fe  Ohio.. 
.Nafh.Ch.,.tst.L. 
N  Jersey  &N.Y. 
NcwOrl  (fcSo'n.. 
N  Y.C.&H.R.... 
N.  Y.  L.  E  &W. 
N.Y.P»..*Ohio.. 
N.  Y.itN.Ellg... 
N.Y'.&North'D.. 
N.  Y.  Out.  c%  W.. 
N.Y  Susq.  &W.. 
Norf.  (feSouth'n 
Norfolk  (&  West. 
N'theast'n  (S.C.) 
North'n  Central. 
NorthernPacillc 

Wis.  Ct.  Lmes. 

N.P.(Si  W.Cent. 

Ohio  (ScMlss 

Ohm  River 

Ohio  Southern.. 
Omaha  &  St.  L.. 
Oregon  Imp.  Co. 
PennsylviiLia.  .- 
PeoriaDeo.<.'iEv. 

Petersburg 

P.iila.  &  Erie... 
Phila.  &  Kead'g. 

Coal<felrouCo. 

TotalbothCos. 

Lehigh  Valley. 
Pitts.  .Mar.iteCb. 
PItt.Slieu.&L.E. 
Pitts.&West.  sys 
Pitt. Young. iIbA. 
Pt.  HovalJiAug. 
Pt.Roy.cfeW.Car. 
Pres.iNcAri/.Cen. 
Quincy  o&K.C. 
Rich. (fe  Dan.  sys 
Rich.  &  Pete rsb 
Rio  Gr.  Soutb'n. 
Rio  Gr.  Wesl'n., 
Sag.TuseolaJiH 
StL.A.i&T.H.B'a 
Sc.L.Ken'et&So. 
8t.L.Southw'rn. 
8t.Piml(tDul'th 
S.Frau.iSiN.Pac. 
Sandersv.&Ten. 
San  Anr.  it  A.  P. 
Sav.  Am.  <&  Mou. 
Sav.Fla.  &  West. 

Silverton 

Sioux  City  &  No. 

South  Hound 

South  Carolina.. 
So.  Pacitic  Co.— 

Gal.Har.(&S.A 

Louts'a  West. . 

Morgau'sL&T. 

N.Y.T.  (SiMex. 

Tex.  (&N.  on.. 

Atlantic  sys.rf. 

Pacillo  system 
Total  ot  all.. 

CoastDlv(Cal.) 

gou.Div.(Cal.) 

Arizona  Div.. 

New  Mex. Div. 
Spar.  Un.(fe  Col.. 
Stateu  Isl.  R.  T. 
StonyCl.&CMt.. 
Summit  Branch. 

Lykens  Valley 

Tot'lboihCo's 
Tenn.  Midland.. 
Texas  &  Pacitic, 
T«x.8.Val.SiN.W. 
Tol.  A.A.&N.M, 
Tol.  Col.  (fcCln.. 
XoLiSiOhioCeutfl 
ToLiScO.Cen.Ext 


November. 
ScpteOib'r. 
November 
S-ipteoib'r. 
November. 
November. 
October.  .. 
November. 
3d  wk  Dec. 
\\kNov.26 
3dwkDee. 
November. 

July 

3d  wk  Dee. 
Sd  wk  Dec. 
3d  wliDec. 
2(1  WkDec. 
October.  .. 
November 
3il  wk  Dec. 
November. 
3d  wk  Dec. 
November. 
October.. . 
2dwk  Sep. 
Hdwk  Dec. 
Septemb'r. 
3d  wk  Dee. 
."d  wk  Dee. 
3d  wk  Dec. 
;*d  wk  Dec. 
Nov.-mber. 
October.  .. 
3dwk  Dee. 
id  wk  Dec. 
3d  wk  Dec. 
Wk  Dec. 10 
3dwk  Dee. 
November. 
November. 
3dwk  Dec. 
'3d  wkDec. 
3d  wk  Dec. 
November. 
November 

July 

November. 
November. 
November- 
Septemb'r. 
Septemb'r. 
November, 
id  WkDec. 
November. 
October. .. 
3d  wk  Dec. 
Septemb'r. 
November. 
3d  wk  Dec. 
3d  wk  Dec. 
3d  wk  Dec. 
November. 
3d  wk  Dec. 
November. 
November. 
Septemb'r. 
November. 
3d  wk  Dee. 
October.  .. 
October. . . 
October. .. 
October. .. 
October . . . 
Octo'ocr.  .. 
November. 
November. 
3d  wk  Dec. 
November. 
Septemb'r. 
Septemb'r. 

July 

November. 

July 

October. .. 
3d  wk  Dec. 
3d  wk  Dec. 
November. 
3d  wk  Dec 
^ovember. 
3d  wk  Dec. 
November. 
2d  wk  Dec. 
November. 
2d  wk  Dec, 
October.  .. 

August 

November. 
November. 
November 
November. 

October.  .. 
'October.  .. 
October.  . . 
October. .. 
October.  .. 
October. 
October.  .. 
October.  .. 
October. 
October.  .. 
October. .. 
October. 
Septemb'r. 
November. 
October. 
November. 
November. 
November. 
October. 
3d  WkDec. 
November. 
3d  WkDec, 
4thwkOcl. 
3d  WkDec. 
Septemb'r. 


1892. 

S 

1,935,419 

43,964 

4,904 

3,437 

14,600 

7,083 

1,833,851 

33,013 

107.073 

37,800 

43.93^ 

3.052 

40.131 

3,112 

3.035 

97,940 

26,068 

9,742 

30,870 

8.165 

7,693 

66,160 

46,813 

1,323,626 

7,656 

05,308 

52,303 

30,779 

433,753 

58.831 

12,492 

720 

17.285 

35,050 

162,709 

96,15  i 

63,0(10 

31.470 

10,280 

213.881 

77,662 

210,310 

518.900 

298,313 

425,013 

31.829 

19.0)1 

1,003.509 

2,383,114 

664,502 

43,234 

64,242 

119,819 

36,125 

229.698 

34,982 

623,008 

393,072 

105,345 

500,417 

327,144 

18.025 

60.992 

49,996 

347,042 

6,0I7,2H2 

18,574 

40,506 

533,234 

2,248,219 

2,070,861 

4,325,033 

1,823,020 

3,710 

33,347 

46,033 

101,551 

22,791 

22,121 

13,099 

22,236 

917,430 

30,181 

15,3?5 

42,000 

11,133 

34,460 

3,136 

120,443 

211,623 

12,433 

670 

40,000 

57,131 

176,101 

14,000 

5.'i,758 

21,000 

122,900 

470.257 

109,593 

609,067 

35,823 

153,105 

1,408,868 

3,432,08313, 

4,860,951  5, 

196,991 

785,269 

203,841 

95,187 

»,870 

70,943 

3,279 

123,154 

90,278 

213,432 

20,239 

189,479 

5,747 

27,326 

8,598 

43,022 

18,434 


1891, 


1892. 


1891. 


39.826 

0,443 

4,519 

9  J. 921 

24,705 

0,433 

30,030 

8,235 

0.093 

65.799 

23,t.61 

1,801,727 

15,191 

65  370 

00,922 

17.910 

408,970 

49,33" 

ini2e 

3,459 


>  » 

14,600,338  12,636,893 


1,832,710 

33,439 

506,803 

431,825 

314,489 

4.838.135 

1,074,993 


311,837 

394,130 

75,904 

3,430,313 

433,292 


33.140 

100,315 

80,868 

63,268 

32,141 

13,002 

190,147 

Co.L'OS 

204.220 

513,303 

327, .338 

440.70! 

27,9'i 

10.290 

4,010,9 -8 

2,002,381 

673,529 

41 ',630 

51,214 

113,792 

2i2',i55 

44,736 

575,463 

427,100 

112,383 

539,733 

322,211 

11,'.!55 

58.0i8 

49,678 

426,032 

5,694,725 

17,559 

40,451 

550,115 

2,246,919 

2,673,133 

4.920,052 

1,801,727 

3,337 

30,163 

4.!,194 

103,807 

25,206 

27,318 

16,830 

22,953 

1,107,020 

27,681 

9,631 

41,700 

8,532 

31,770 

3,207 

110,319 

200,572 

12,289 

528 

28,828 

59,268 

191,127 

13,097 

37,269 


372,755 

4,205.170 

340,700 

1,301,437 

21,215,906 

3,191,209 

623,987 

81,425 

1.46.V.312 

7,671,395 

4,319,632 

2,870.164 

1,066,003 

119,317 

1.85(1,499 

3.134.951 

9.513.091 

20,7(13,310 

3,000,996 

4,707,161 

175,183 

117.321 

41,744,990 

28,403,783 

5,301.310 

4,539,030 

525,320 

3,365,096 

1,593.362 

337.111 

9,603,349 

400.74(1 

6,334,673 

24,215,777 

5.603,930 

29,909,713 

3,3i3.630 

770.08i! 

583,029 

523,084 

2,933,023 

02,900,920 

840,041 

454,417 

4,333,30  I 

19,101,503 

17,970,290 

37,071,303 

3G',715 

361,309 

2,333.365 

1,340,537 

109,369 

194,786 

74,496 

248,913 

6,936,980 

297,591 

076,308 

2,518,905 

114,569 

1,477,124 

32,337 

4.443,304 

1,933,332 

833.161 

6,233 


1,762,014 

31,308 

439,322 

317,154 

297,394 

4,041,090 

1,143,520 


275,016 

401,892 

03,435 

3,153,178 

377,569 


439,015 
4,057,424 

346,923 

l,437,-d95 

19,720,120 

2,703,063 

503,250 

103,401 


1,572,739 

7,150.795 

4,083,913 

3,723,823 

1,0'J7,730 

133,723 

1,067,142 

2,491,433 

9,139,373 

21,910,037 

3,103.370 

4,301,753 

158.335 

151.110 

40,213,032 

28,011,071 

5,211,215 

4,619,930 

474,289 

2,974,027 

1,321,493 


8,918,734 

546.009 

6,200,971 

21,400,846 

5.083,553 

29,134,398 

3,839,230 

6itl,964 

535,313 

451,282 

3,101.613 

61,030,010 

830,851 

139,799 

4,353,173 

18,217.334 

17,233,416 

33,502,750 

4i',694 

305,127 

2,205,621 

1,202,913 

273,339 

290,487 

73,016 

233,499 

7,703,829 

277,897 

293,177 

2,509,209 

93,000 

1,395,700 

22,937 

4,417,334 

1,633,479 

839,930 

8,103 


430,481 


142,269 

530,660 

118,231 

602,382 

32,853 

173,048 

.493,091 

,745,503 

,238,654 

227,016 

709,874 

223,703 

106,594 

1'2,150, 

65,040 

2,330 

105,602 

82,368 

187,970 

22,810 

180,627 

5,536 

17,2.37 

10,630 

30,738 

10,831 


92,957 

409,031 

181,763 

1,218,911 

3,703,049 

860,419 

4,250,542 

204,009 

1,373,808 

10,500,813 

29,897,733, 

40,393,540 

1,891,025 

6,650,153 

1,039,411 

837,824 

«0.869 

990,979 

53,195 

1,209,446 

935,574 

2,193,020 

157,546 

6,691,421 

45.918 

1,102,512 

283,030 

1,939,391 


416,338 

113,107 
404,559 

1,522,370 

3,704,895 

835,177 

4,383,008 

187,699 

1,357,872 

10,576,401 

30,971,166 

41,347,567 

1,967,975 

5,637,833 

1,681,415 

878,016 

99,380 

971,703 

51,217 

1,176,832 

839,429 

2,036,259 

167,973 

7,008,199 

43,174 

985,878 

283,384 

1,776,417 


DscKMBU  81,  1899.] 


THE   OHBONICLK. 
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Road*. 


Lalut  JgrHmft  Kiportnl. 


WcthofMo]     18*9. 


18V1. 


To 

V\ 


■t.l  wlr  l>.>,^  1 


«  I 

Q.I   i:il  I 


Jan.  1  to  Lalul  Onto. 


iH»a. 


1N91. 


M  wo*  •f  ttfrfmbtr. 


ODU,  ft^- 


olicr.  ..     6«0,0»0     084,73&|  s.BTi.AlHl  a,a04l.>i:m 

i.U.T.       I      li7.*...'Sl*tl      (17.1  «».^7'     ■,  .,,•,  ^,.       .    -ill     .-■  » 


rrnvlou'ly  r«p'dl7a  r'>l» 

I    rilr.kCM  I'riirlii  .V  Ht.   U, .  . 

'Ilia 


Hall  Kiau-'lmofk  .No.  TM. 

Wmtcrii  .V.  Y.  A  I'diui... 

Total  (33rowU) 

Nat  InsnuMt  (l-TI  p.  o.) 


IIM. 

tMl.     1 

Amtmm*. 

• 
8,232.00^ 
211.2  «l 
ll»,2<i7 
lA.OTA 
4U,0«1 
12.i<3 
73.50O 

14.15% 

2M.HJi« 

12.2 -111 
77,700 

• 
aa4.ff2a 

1.2Ai 

8,40»,4(M 

s,2d«.3ua 

3M/i(rj 

I4I,97S 

303,130- 


4.300 
30»4M 


1 


Jultltt.V    nw  I 

(iniiiil  li'i 
Venuonl  Vuli. . 

Wuliaxli 

Went  JiTsrv.  . . 
yt  V  ( v>ii  .1  iMt! 
u. 
W. 

\>1.. 


■t.l  »k  l>rii. 

Ocloliir.  .. 

N<tvi'iii!ti*r 

'    tnUiT.  . 

•  \omltt'r. 

•T 

:■- .  iicr. 


1 


S.'i.OllOl 
73  ftOO, 
27.^40l 
61.565 
6,200l 


:.74ft 


21.02.') 
71.43.^ 
77.':  00 

2^.45«^ 

66,8911 
5,8»0< 


2-10,940 

3.3'77.2ti7 

1,3»U,70« 

568,09- 

63,«8U 


l(iu,»21 

8,4H9,ri)<l 

l,25<).S0t 

a7'<.0l2 

78,709 


*  Kii(urt'4  covur  only  tliitt  part  of  mileage  looAtetl  la  Boatb  Ctrollna. 
lEurulu^s  (flven  sra  on  whole  Jaoiuonrllle  Soutbeiutoro  System. 
d  InoUiilca  oarnlnX'i  trom  fsrrle.i,  etc.,  nnt  Klraaaoi>.>rutaly.  :.M<txlo;tii 
ourrenov.  a  XuL  UoL  It  C'lu.  Included  (or  tbe  week  itud  siuoe  Jan.  1  in 
both  years. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earcinj^  in  the  foregfoing  table  are  separately  summed  up  a^ 
follows: 

Out  preliminary  statement  for  the  the  third  week  of  Dr^cetn- 
ber  covers  72  roads;  on  these  the  gain  over  last  year  reaches 
2"10  per  cenf. 


Net  E<»rnlnr>  Monthly  to  Latest  Dat«a.— The  table  fol< 
lowing  shows  th<-  ■"'  ■' "'liogs  reported  thU  werk.  A  full 
ilt-tuiled  H'.atomeii'  i<all  roada  from  which  moathljr 

returns  can  be  <h>  ih  given  onc«  a  mooth  in  theao 

columnfl,  and  the  latotl  KlAtement  of  tbia  kind  will  be  found 
ia  the  Curo.viclb  of  December  17.  The  next  will  appear  la 
the  issue  of  January  21. 

/-— Orotf  K9mtnif§—s . Wet  Eaming».-—^ 

1892.  1801.  1892.  ISM. 

Knailf.  •  •  •  • 

Oaoadlan  Paciar.a..Xor.  3.038,457    3,081,0^0    1.0O2,«ll       936.011 

Jan.  1  Ui.N'.<v.  30....  19.515.333  18,326,382    7.599.501    7,127,483' 

Ohio.  Burl.  AQtiln..bNov.  3.522,902    3.511,110    1,.')7l,32l     1.333.110 

Jan.  1  to  Nov.  30... .3a,80'<.l25  31,827. -'t?  12,924.841  lJ,l')l,^7l 

1.339. 1  <(.) 


Oblo.M.&St.  Haul-.iiNov.  3,34i' 

Jan.  1  lo  Nor.  30....30,2li' 

Juir  ItoNoT.  30....I5,48"i, ; 
Cle».Cln.C.*8tI<..«Nov.   1,235.339     1,227.963 

Jan.  1  to  Nov.  30.  ...18.201,816  13.663,783 


3<f  mek  of  Dtcember. 


1893. 


Atcli.  Top.  *  Pan.  Fe  8yii. 

8t.  Louis  *  Bin  Fr.  Sys. 

Colorado  Mliilaml  .... 
Bait.  }i.  Ohio  8outh«e8t. 
Bairalo  Ronh.  A  Pltwl>...| 

C.'inailian  I'acillc 

Cll<'i*apeake  &  Ohio | 

Cbleauo  &  East.  Uiiuoi.'*. .' 
■Chicaeo  iOrandTruiiR. 
ChlcaifO  .Mllw.  .t  St.  I'aul. 
ChtcaL'o  8t.  y.  Jc  K.  City. 
L'Ulc.  &  \Vi  St  .Micliipan. . . 
Oln.  Jarl(s(in  A  Maokiunw 
Oln.N.O.  &r.Pac.(3  roadsi 
Oleve.  Cln.  Cbic.  A  St.  1... 

Peoria  A  Kas^lern 

Col.  i-hawnee  <k  HockiUK. 
Deuvcr  &  Kio  Ciraode... 
•Detroit  Or.  llav.  &  .VIll.. 
Detroit  Lanslns:  &  .VortU 
Dululb  S.  B.  A  Atlautic. . 
East  Teunos.'^oe  Va.  A  (Ja 
Kvansv.  A  Indianapoii.'i  . 
Kvansv.  A  Kicliuioud — 
Kvansv.  A  Tirre  Uuut«.. 
Flint  A  Plto  Marquette.. 
Qrand  Kajiidg  A  Indiana 

Cincinnati  a.  4  Ft.  W.. 

Other  liueK 

'(;raud  Trunk  of  Canada 
Intiru'l  A  tit.  North'u . .. 

Iowa  ('vutral 

KauawbaA  Micbii^an 

Keokuk  A  We8t<3rn 

Kanaaa  City  Cllu.  ASpr.. 
Kan.  City  Ft.  8.  A  Mem.. 

Iiake  Erie  A  Western 

lx>ni;  iHland 

LouisT  Evanav.  &  Bt.  L.. 
Louisville  A  Nashville... 
Loulav.  N.A.  ACbi<'a)?o. 
LionlKville  St.  L.  A  Texas. 
Mpiupbia  A  Charleston. .. 

M'  \;rau  Central 

.M,  ■.;!  an  National 

jM  i  I H  aukee  A  Northern. . 
Jlinn.  St.  P.  AS.  8.  M.... 

Mo.  Kaunas  A  Texai< 

Mo.  Pactllc  A  Iron  Mt.... 
Kew  YorkOut.  A  West... 
Norfolk  A  Western. 


1891. 


Inertate. 


T.  • 


orn  PaclUc 
w  i-ionsln  Central.... 
J  .   ,:  ;a  Dec.  A  Evansv.. 

I  I'-iiarK  A  \Vc'<torn 

\:.  '  liraude  Southern 

Ki.i  tirandeWe.Hteru...  . 
St.  Jo!«enbA  Ud.  Island. 
8t.  L.  Alt.  A  T.  a.  lir'eue.- 
fit.  I..  A  Southwestern.. . 

>  A  PaclUc 

\nnA.  AN.  M  .... 
1  .1.  .lo  A  Ohio  Central .. . 
Ti.  .  .lo  Peoria  AWost'n.. 
Tol.  lost.  L.  A  Kan.Clty. 
\\  .il.ash 


Wheeling  A  Lake  Erie  . . . 

Total  (72  roads) i 

Net  Increa8ei2  10  p.  e.i 


9 
679,375 
170,013 
41.027 
50.761 
60.162 
403,000 
lh8,OR6 
105,185 
73.~92 
721038! 
100.534 
40.149 
12.624 
169.301 
280,012 
32.899 
l.i.974 
174,300 
22.019 
22,605 
34.719 
123.445 
7.051 
2,367 
26.242 
67.457 
48.690 
9.216 
4,261 
411.131 
107.973 
48.958 
5.112 
8.165 
6,08  J 
97,940 
66,160 
65,868 
36,779 
468,755 
58,831 
12,492 
35,030 
162,709 
96,154 
31,470 
71,662 
210,816 
518,900 
54,242 
229,69^ 
395,07'2 
105.345 
13.3741 
46,0351 
1«,375| 
42,0^0 
37 ,600 1 
34,160 
12l>,148, 
189,179 
27,326! 
43,0221 
23,3311 
48,075  i 
260,864 1 
27,540, 


9 
695,193 
168.527 
43.975 
53.636 
51.287 
429,000 
139.890 
77.256 
8^,375 
677.714 
88.632 
23.974 
15.199 
138.795 
291,6J< 
36,135 
15.016 
152,000 
21.753 
19,877 
31.582 
131.391 
6,796 
2,0  H 
25.086 
32.169 
41.822 
8.080 
3.63 
376.392 
97,643 
48.618 
6,443 
8.255 
4.519 
93,921 
65,799 
65,370 
17,9.0 
403.970 
49,387 
14,426 
35,146 
160.345 
80.868 
32,141 
65,908 
204.220 
615,365 
64,214 
212.1.-)5 
427,100 
112,383 
17,559 
42,191 
9.684 
44.70O 
39,600 
31.770 
116.319 
130.627 
17,.'i27 
36.733 
24,769 
17,335 
312,566 
25,453 


1,436 


6.87; 


23.209 

46'.374 
11,902 
11,173 


958 
22,300 

2<i6 
2,728 
3,137 


253 

323 

1.1.56 

5.288 

3,868 

536 

621 

34,739 

10,330 

340 


Dtertate. 

13.818 


2.948 

2.875 


37.000 
1.8J1 


11,433 


2.575 
19,494 
ll,5n 

3,286 


8,446 


July  1  tuNuv.  30 
(•wa  Central bNor, 

Jan.  1  to  Nov.  30.... 

July  1  to  Nov.  30.... 
Kan.  C.  Ft.8.  A  M . .  •  Nov. 

Jan.  1  to  .Nov.  30. 

Julj  1  to  Nov.  30. 
Kan.C.  Mem.  AB..aNor. 

Jan.  1  to  Nov.  30.... 

July  1  to  Nov.  30.... 
LeblKh  Valley Oct 

5eo.  1  to  Oct.  31. ...16,735,274  15,590,116 
«f.Y.L.E.AWestem.cNov.  3,583,144    2,662,381 

Jan.  1  to  Nov.  30.... 28,403.788  28.<  44,071 

Oct.  1  to  Nov.  30....   5,341,736    5,5.58,170 
N.  Y.  Sag.  A  West,  .b  Nov. 

Jan.  1  to  Nov.  30.... 
Kortbem  Central. b  Nov. 

Jan.  1  to  Nov.  30 

Ohio  Klver b.Oct. 

Jan.  1  to  Oct  31.... 


6,695,912 
169,036 

1,711,052 
861,641 
467,42» 

4,582,697 

2,172.693 
114,199 

1,021,048 
496,207 

1,828.620 


149,819 
1,595.332 

623,008 

6,354,673 

91,241 

645,008 


6,406,137 
178.853 

1,620,185 
842,408 
458,135 

4.353,3'2 

2,122,381 
126,4.^5 

1,091,205 
531,633 

1,801,727 


Penn.  (east  P.  A  E.).Nov.  6.017.2^2 


143,792 
1,521,493 

573.463 

6,203,971 

81.311 

583,661 
5,691,723 


'.>.9'43.131 

.•»,578,577 

332. 13  J 

3.4.50.153 

1.718.712 

39.442 

454.650 

257,303 

141.573 

1,117,837 

600,620 

37,398 

121.418 

68,338 

657,415 

4.404,999 

'894,572 

■8.990,369 

•1,907.786 

71,519 

719,101 

194,434 

1,904,96U 

47,272 

275,830 

1,894,104 


ei,70» 
474.030 
279,887 
143.050 

1.279,590 
633.739 
44,033 
167.810 
116,»75. 
600,828 

3,476,099 
'801,40,'V 

•9,13738* 

■1.903.984 

69.260 

635,665 

162.288 

1,394,442 

45,120 

216,331 

1.960,874 


Jan.  1  to  Nov.  30....62,9u6,920  61,630,010  18,481,809  I9,9ie,68» 


LincBwest  P.  A  E..NOV.        Inc.      73,473 
Jan.  1  loNov.  3.J....         Inc. 2.919,968 

Wabash. b Nov.  1,185,775    1,203,980 

Jan.  1  to  Nov.  30...  13,006,145  12,602.930 
July  1  to  Nov.  30....  6,334,426    6,539,073 


Deo.    151.630 
Dee.     136,093 
272,767       231.44* 
3,134.893    3.267.68» 
1,789,910    1,S22,66» 


566 

4,019 

361 

493 

18,869 

49,785 

9,444 


2,364 
15,286 


5,751 

6,596 

3,635 

2>i 

17,248 


7,907,223    7,744,497 


1,015 
3,841 
6,691 


1,331 
90 


1,934 
96 


671 


32,323 
7,033 


2,690 
4,129 
8.852 
10,069 
6,234 

""'sVo 

"2,6'3"2 


2,700 
2,000 


371,373 
162,726 


1,438 


a  Net  eamlnira  here  friven  are  after  deductlna;  taxe§. 

b  Net  earuinits  hero  Kiven  are  before  dediictins  tixes. 

c  Net  earniuifs  are  here  given  after  deduelJiii;  taxe..j  on  property. 

*  After  deductlni:  proportion  duo  roads  operated  on  a  pflroentag» 
basis,  net  In  Noveiobrr.  1892.  was«660,856.  against  $637,164  In  1891,. 
January  1  to  November  30.  $6,590,982,  aj;alnat  ««,326,721,  and  Octo- 
ber 1  to  November  30, 1^1,419,502,  against  $1,434,739. 

Interest  Charges  and  Sarplas. — The  following  roads,  ia 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  tne  surplus  or  deficit 
above  or  below  those  charges. 

/-/»«er'<,  rentais,  rfe.— ,  ,-Bal.  of  Set  Eartu.-^ 

Roadt. 
Chlo.Burl.  A  Qulncy  Nov. 

Jan.  1  to  Nov.  30  ... 
Clev.  C.  Ch.  &-8t.  L..NOV. 

July  i  to  Nov.  30 

Kan.  City  Ft.  S.  A  M.Nov. 

July  1  to  Nov.  30.... 
Kan.  City  Mem.  A  B.Nov. 

July  1  to  Nov.  30 


1892. 

S 
810,000 
8,910,000 

1391. 

9 
795,188 
8,747,043 

1392. 

561.321 
4,014,841 

1391. 

9 
537,923 
3,351.022 

221,520 
1,101,174 

230,446 
1,136,700 

107,919 
617,2:i'< 

ll.-,J12 

90.007 
458.983 

94.483 
468,173 

33,663 
141,611 

221,351 

38,248 
189,503 

35,672        def.8.-x) 
178,358  dt.l21,2;iO 

8,381 
def  61,383 

ANNUAL   REPORTS. 


51,701 


208,647 


•  for  week  ending  December  17. 

The  completed  statement  for  the  second  week  of  December 
covers  83  roads  and  shows  1,71  per  cent  gain  in  the  aggregate. 


Honsatonic  Kallroad. 

CFor  the  year  ending  September  30, 1803.^ 
The  annual  report  says  that  a  material  change  in  the  com* 

Sosition  of  the  board  of  directors  was  made  on  the  1.5th  of 
uno  last,  m  the  result  of  chaogt's  in  the  ownership  of  the 
capital  stock.  The  conditioo  of  affairs  tlion  dlrclosed  showed 
tlr  ■  •■  -italaccount-i had  been  chargoil  '■■■--•'  -  ilyear 
ii  lilting  to  $237,196.  Many  of  tli.  -.a'tcd. 

■1,  .  .1.1  no  jierinanent  betterment  o.  ....  ,.  , —  y,  and 
should,  in  the  opinion  of  the  present  management,  have  been 
charged  to  operating  expenses.  More  especially  i<  tliis  true  of 
the  exp-.-nditurea  for  e<iuipmeDt,  which  were  i'  ;  fven 

to  provide  for  depreciation  on  account  of  wear  *    • 

"The  books  further  .•showed  a  deficit  of  aii  1111  -  "'  .n 
the  result  of  the  op<Tation  of  the  pro|H'rty  for  i  -von 
months  ending  April  30th.      Bills  for  supplies  an<l  rr,;<  ■  i.-  tx- 

penoea  amounting  to  (150,000,  traflic  balances  of  >l" iml 

the  pay-roll  for  the  week  ending  June  11th,  S13,4i<"i  1;,  wore 
also  due  and  overdue.  There  were  maturing  before  the  end 
of  the  next  calendar  month  bills  payable  (in  the  shape  of  de- 
mand notes)  and  rental  and  interettt  payments."  •  •  "The  total 
of  these  urgent  and  unprovided  for  liabilities  was  9^1,1^1. 
Moreover,  in  August  and  September  there  were  to  fall  due 


1110 


THE    CHRONICLE. 


I  Vol.  LV. 


other  notes  of  the  company  amounting  to  $57,481,  and  rentals 
and  interest  on  bonc^  and  debt  certificates  amounting  to 
$31,182.  The  management,  therefore,  was  called  to  face  a 
total  of  more  than  $550,000  of  indebtedness  to  be  discharged 
before  the  end  of  the  fiscal  year."  *  *  *  "The  company 
succeeded  in  obtaining  from  friendly  sources  loans  to  the 
amount  of  $300,000.  By  these  loans  the  company  was  saved 
from  defaulting  any  of  its  obligations."    »    *    * 

"In  July  1893  the  Housatonic  Company  and  the  New  York 
&  New  England  Railroad  Company,  as  stockholders  of  the 
Terminal  Company,  jointly  made  application  to  the  Court  to 
wind  up  its  affairs  and  for  the  appointment  of  a  receiver. 
The  application  was  granted,  and  the  Terminal  Company  is 
now  in  process  of  liquidation.  When  completed,  it  is  thought 
that  the  loss  to  this  company,  caused  by  the  creation  and 
operation  of  the  Wilson  Point  enterprise,  will  be  fully  five 
hundred  thousand  dollars. 

"A  brief  exhibit  of  the  entire  indebtedness  of  the  Housstonic 
Railroad  Company,  as  it  existed  September  30  1893  (exclusive 
of  pay-rolls,  trafiic  balances,  taxes,  rentals  and  interest)  is  as 
follows  : 

Funded  debt $3,000,000 

Boiling  stock  certificates  (due  1899) 200,OUO 

Certificates  of  indebtedaess  (due  1892  to  1896) 229,000 

Floating  debt 1,106,949 


Total $4,535,949 

"The  lease  of  the  Housatonic  property  to  the  New  York 
New  Haven  &  Hartford  RR.  Co.  for  a  term  of  ninetj;-nme  years 
was  duly  ratified  by  the  stoskholders,  and  oa  the  first  day  of 
November  the  lessee  took  formal  possession  und-'r  the  lease 
and  is  now  operating  the  road."  *  *  *  "The  lessee  is  to  pay 
a  dividend  of  1  per  cent  per  annum  upon  the  preferred  stock 
of  this  company." 

Comparative  statistics  for  three  years  are  as  follows  : 

EABNIKOS  AND  EXPHN'SES. 

1889-90.  1890-91.  1891-92. 

Earnings—                                            $                      $  $ 

Passengers 529,853  572,920  598,393 

Freiebt  and  milk 860,224  845,156  836,785 

Mall,  expi ess,  &c 130,046  123,718  128,985 

Total 1,520,1-23 

Operating  expenses  and  taxes..        912,944 


Net  earnings. 


Receipts— 
Net  earnings.. 
Other  income. 


Total 

Dlsbu  rsem  en  Is— 

Interest 

Rentals 

Uiscellaneous 


607,179 

INCOME  ACCOUNT. 

18S990. 
$ 
607,179 


1,541.794 
1,017,288 

524,503 


1,574,163 
1,112,926 

461.237 


1890-91.  1891  92. 

$  s 

524,506  461,237 

7,162  3,444 

607,179     531,668  464,681 

151,500     166.932  171,488 

242,236     239,862  242.256 

20,368     29,094  57,698 


Total 414,104    435,888     471,442 

Balance sur. 193,075  sur. 95,780   dof.6,761 


GENERAL  INVESTMENT   NEWS 

Central  of  Georgia. — The  Savannah  News  reports  Mr.  H.  M. 
Comer  as  saying  that  the  plan  of  reorganization  is  now  com- 
plete, and  will  be  given  to  the  public  in  a  week  or  ten  days. 
The  plan  will  be  presented  to  the  directors  for  their  approval 
at  the  meeting  in  January,  which  will  be  held  in  Savannah. 

"There  is  now  not  the  least  doubt  of  the  success  of  the 
p'an,"  said  Mr.  Comer.  "  The  money  necessary  to  carry  it 
out  has  been  secured.  The  $700,000  loan  of  the  Mutual  Life 
Insurance  Company  has  been  taken  up  by  the  Mercantile 
Trust  Company  of  New  York.  Guarantee  bonds  to  the 
amount  of  $15,000,000  will  be  issued  to  take  up  the  tripartite 
bonds  and  floating  debt  of  the  Central.  New  securities  will 
be  offered  for  the  balance  of  the  securities  and  stock  out- 
standing. Cash  will  be  paid  those  who  do  not  care  to  accept 
the  new  securities.  A  place  of  deposit  and  for  the  exchange 
of  securities  will  be  established  in  Savannah  and  also  in  New 
York." 

The  financial  backers  of  the  reorganization  plan,  as  named 
by  Mr.  Comer,  are  the  Equitable  Life  Insurance  Company, 
the  Mercantile  Trust  Company,  Kuhn,  Loeb  &  Co.,  Hollins  & 
Co..  Morse  &  Bros.,  of  New  York,  E.  W.  Clark  &  Co.,  of  Phil- 
adelpliia  ;  Wilson,  Cohton  &  Co.,  of  Baltimore,  and  the  Han- 
over National  Bank  of  New  York. 

Central  of  New  Jersey. — At  Trenton,  Dec.  28,  the  Solici- 
tor of  the  Central  Railroad  Company  of  New  Jersey,  filed  the 
answer  to  Attorney-General  Stockton's  supplemental  informa- 
tion in  behalf  of  the  State.  The  answer  denies  that  the  Cen- 
tral, either  alone  or  in  combination  with  the  Readmg,  dis- 
obeyed any  of  the  Chancellor's  orders.  The  Central  has  done 
nothing,  says  the  answer,  to  diminish  competition  in  the  trade 
in  anthracite  coal  or  arbitrarily  to  maintain  any  increased 
prices  of  such  coal  to  the  people  of  the  State.  The  Court's  in- 
junction has  been  fully  obeyed. 

Cincinnati  Jaclson  &  Mackinaw— Cincinnati  Hamilton  & 
Dajton. — Judge  Kumler  in  the  Common  Pleas  Court  at  Cin- 
cinnati has  made  perpetual  the  injunctio  i  restraining  the 
lease  of  the  Cincinnati  Jackson  &  Mackinaw  by  the  Cincin- 
nati Hamilton  &  Dayton.  Judge  Kumler,  in  hin  decision, 
held  that  the  C.  J.  &  M.  was  a  competing  line  with  the  C.  H. 
&  D.,  and  could  not,  therefore,  under  tlie  laws  of  Ohio,  be 
leased  to  the  latter  company.    Minority  stockholders  in  both 


companies  have  brought  suits  to  restrain  the  lease  and  the 
directors  of  the  C.  J.  &  M.  are  now  considering  whether  to 
carry  the  matter  to  a  higher  court  or  to  abandon  the  lease  and 
issue  at  once  the  bonds  under  the  plan  of  reorganization  with- 
out the  C.  H.  &  D.  guarantee.  The  surplus  of  $800,000  bonds 
would  permit  of  needed  extensions. 

Colorado  Coai;  &  Iron  Vevelopnient  Company.— A  full 
statement  of  this  company  has  been  prepared  for  the  informa- 
tion of  the  Stock  Exchange,  and  is  given  in  full  on  a  subse- 
quent page  in  to-day's  issue  of  the  Chronicle.  In  October, 
when  the  consolidation  was  made  of  the  Colorado  Fuel  Com- 
pany and  the  Colorado  Coal  &  Iron  Company,  the  Colorado 
Coal  &  Iron  Development  Company  took  over  the  agricul- 
tural and  town  lots  and  other  property  of  the  C.  C.  &  I. 
Company.  Its  capital  stock,  then  increased  to  $6,000,000,  has 
this  week  been  listed  on  the  Exchange. 

Connecticut  River.— At  the  stockholders'  meeting  held  De- 
cember 83  a  vote  was  taken  on  ratifying  the  lease  to  the  New 
York  New  Haven  &  Hartford  road.  The  whole  vote  was 
23,305  shares,  of  which  9,308  were  in  favor  of  the  lease  and 
14,037  against  it.  The  N.  Y.  N.  H.  &  H.  have  surrendered  the 
tempordry  control  of  the  Connecticut  River  road,  though  hav- 
ing the  right  to  hold  it  till  January  13. 

East  Tennessee  Virginia  &  Georgia. — The  receivers  give 
notice  that  the  coupons  due  Jan.  1,  1893,  from  the  following- 
named  bonds  will  be  paid  on  and  after  Jan.  3  at  the  Chase 
National  Bink,  New  York:  East  Tennessee  Va.  &  Georgia  first 
mortgage  sevens  and  the  divisional  fives,  Alabama  Central 
sixes,  Knoxville  &  Ohio  sixes  and  Louisville  Southern  fives. 

Memphis  &  Charleston.— The  receivers  of  the  Memphis  & 
Charleston  Railway  Company  announce  that  the  coupons  of 
the  company  that  matured  July  1,  1892,  will  ba  paid  on  and 
after  January  3,  1893,  with  interest  thereon  at  the  rate  of  six 
per  cent  per  annum,  upon  presentation  at  the  Chase  National 
Bank,  New  York.  Payment  of  the  coupons  maturing  Jan.  1, 
1893,  will  be  deferred. 

Milwaukee    Street  Railway    Co. — North  American. — A 

telegram  has  been  received  from  Milwaukee  announcing  the 
burning  of  theKinnenic'c  Avenue  carbarns  and  stores  belong- 
ing to  the  Milwaukee  Street  Ry.  Co.  These  are  far  distant 
from  either  of  the  power  stations,  and  are  only  one  of  the  six 
car  sheds  owned  by  the  company  in  various  parts  of  the  city. 
The  loss,  amounting  to  about  $160,000  it  is  stated,  is  practically 
all  covered  by  insurance.  The  Milwaukee  Street  Railway  Co. 
is  owned  in  part  by  the  North  American  Co. 

Mineral  Range— Dnluth    Sontli  Shore  &  Atlantic— The 

control  of  the  stock  of  the  Mineral  Range  (whole  issue  $400,- 
000)  has  been  secured  by  parties  in  the  interest  of  the  Duluth 
South  Shore  &  Atlantic.  A  dividend  of  3}^  per  cent  has  just 
been  declared  on  the  Hancock  &  Calumet  stosk,  five-sevenths 
of  which  is  in  the  treasury  of  the  Mineral  Range. 

New  York  Central  k  Hudson  River. — Following  is  the 
statement  of  earnings,  operating  expense.^,  e'c. ,  of  the  New 
York  Central  &  Hudson  River  Railroad  Company  and  its 
leased  lines : 

^Quar.end.  Dec.  31,—     ^Sixmos. end.Dec.31,^ 
1891.  1892.  1891.  1892. 

(Actual.)         (Est.)  (Actual.)        (Est.) 

s  $  $  $ 

Gross  earnings 12,265,630  12,353,386     24,153,618  24,419,932 

Operating  expenses....   8,347,945    8,368,785     16,004,948  16,767,305 


KetoarnlBgs 3,917.685    3,934,601 

First  cliargM 2,465,446    2,507,779 


Profit 1,452,239 

Dividend  ("4  p.c.  quar.)   1,1]7.8j3 


1,476,822 
1,117,854 


8,148,669    7,652,677 
4,932,375    5,015,999 


3,216,294 
2,235,708 


2,636,678 
2,235,708 


Surplus 334,385       353,063  980,586       400,970 

New  York  City  Rapid  Transit. — The  rapid  transit  franchise 
was  offered  for  sale  in  the  rotunda  of  the  City  Hall  without 
success  Dec.  39th.  The  first  bid  proposed  to  give  $500  cash 
and  one-half  of  1  per  cent  yearly  of  the  gross  receipts  for  the 
full  terra  of  the  lease  of  999  years.  The  alternate  bid  was  for 
$1,000  cash.  W.  Nowland  Amoiy  of  78  West  Niuety-fourth 
Street  was  the  bidder  in  both  instances.  At  the  close  of  the 
public  proceeding,  no  other  bids  being  made,  the  Commis- 
sioners retired  and  remained  in  session  lor  an  hour  or  more, 
when  they  announced  to  Mr.  Amory  their  rejection  of  the  bid 
pursutnt  to  the  following  resolution  adopt-ed  by  the  Commis- 
sioners: 

Resolved,  That  the  bids  made  this  day  by  W.  Nowland  Amory,  as  fol- 
lows, namely:  One  bid  o(  *50()  oash  and  one  halt  of  1  per  ceut  upon 
the  groSs  receipts  of  the  proposed  railroad  and  the  other  bid  of  $1,000 
cash  are  not  dee  ued  by  this  oonimission  to  be  advantageous  to  the 

gublic  and  the  city  of  Ncv  York,  or  its  interests,  and  the  bids  are  here- 
y  rejected  pursuant  lo  the  right  reserved  by  the  terms  of  sale,  and 
that  the  sum  of  *100  depositc  1  hy  biin  ha  returned  to  him. 

Later  the  Commission,  through  its  President,  Mr.  Wm. 
Steinway  made  a  statemsnt,  in  which  the  purpose  was  an- 
nounced to  abandon  for  the  present  the  underground  scheme 
and  to  devise  a  plan  of  rapid  transit  by  elevated  structures. 

New  York  Stock  Exchange— New  Secnrities  Listed.- The 
Governing  Committee  of  the  New  York  Stock  Exchange  has 
added  to  the  lists  the  following: 

Chicago  &  e.vstbrn  Illinois  Riii.road  -$1,007,000  additional 
gen.  consolidated  and  first  mortgage  5  per  cent  currency  Ijonds  and 
reaistered  l)ouds  into  which  they  may  be  converted,  mailing  the  total 
amount  listed  $6,447,000. 

Ci.EVBi.AND  Akron  &  Columbus  Railway.— $130,000  aldllional 
equipment  trust  and  second  mortgage  6  per  cent  gold  bonds  of  1930 
making  the  total  amount  listed  f730,O0O. 
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I  u.  CovfAKr.— tiaT.OOOitildltlon*!  Dritt  ronrt 

■KK'-  K  I"  r  .  .Mil  K'>i'i  M  >Mii4,  msklnic  the  total  •mniint  lutwl  9^ftft,oO0. 

Rt.  r^irK  (<(iiiTiiicit<i  Riii.Ro.il>.— 9MO.0OO  eapltsi  (took. 

TiiK  CKCiniTT  Conr<>iiiTii>N.— ♦177.000  l(t  connol.  nix  p.  o.  noM 
t.<iiiilii  of  mi  I.  iimkluK  amount  now  on  Hit  M.46 1,000. 

Northern  I'm-iilc. — (Jn  Thurmlny  Dow,  Jone*  ft  Co.  re- 
ported Mr.  (it>>>rt{*'  S.  Baxter,  Treasurer  of  the  Northern  Paciflo 
Company,  as  HtjitinK  : 

First,  hti  to  the  lien  of  the  consolidated  mortgage  :  "  There 
have  been  i»<Micd  under  the  consolidated  raortsARe  $59,920,OUO 
bonds.  I'Ut  of  this  amount  $12.!5.')0,(>()0  have  been  issued  for 
prior  braiioh  Miorlpigpi  (s(>ecili(' 1  in  thi-  consolidated  inorl- 
(jaR.')  and  $17.579,IK)0  aKainst  new  uiileaKe  of  branch  roads, 
making  a  total  of  ;}29.929,0(X)  first  mortgage  bonds  of  various 
branches  which  are  held  by  the  trustee  of  the  consolidated 
mort);a^e,  and  inahing  the  con9olidate<l  mortgage  bonds 
issued  ^against  them  a  first  lien  on  1,330  miles  of  branch 
lines. 

"Thfse  bonds  have^bsen  issued  at  rates  varying  from  |lo,000 
per  mile  in  Minnesota  and  Dakota,  where  construction  is  rela- 
tively cheap,  to  $30,000  per  mile  in  Montana  and  WashioKton 
in  the  moun'ain  region,  the  average  being  about  $23,510  per 
mile  instead  of  '$45,000  per  mile,  as  stated  in  the  Sun 
article. 

"Of  the  $'59,029,000  bonds,  mentioned  above  as  issued,  the 
company  has  sold  or  disposcil  of,  including  $3,347,000  set 
aside  for  the  benefit  of  the  preferred  stock,  $47,411,000.  It 
holds  in  the  treasury  $13,518,000,  only  a  portion  of  which  are 
outstanding  as  collateral. 

"  Of  the  remaining  bonds  issued,  amounting  to  $30,000,000, 
$14,911,(X)0  have  been  issued  for  equipment  and  improvement ; 
$6,089,000  for  first  and  second  mortgage  bonds  retired  by  the 
sinking  fund  and  for  refunding  purposes  and  $9,000,000  for 
general  purposes  under  Article  7  of  the  mortgage. 

"  In  regard  to  the  statement  that  th-i  company  is  arranging 
to  issue  bonds  on  the  Chicago  &  Calumet  Terminal  property, 
no  such  plan  has  ever  been  suggested  nor  is  under  discussion 
by  the  company. 

"  At  the  time  the  annual  report  was  issued  the  floating 
debt  was  $9,918,000.  Since  that  time  it  has  been  reJuced  to 
$9,^19.000  out  of  surplus  earnings,  the  funded  debt  not  having 
been  increased. 

"As  to  the  Kocky  Fork  coal  contracts.  General  Manager 
Mellen,  who  is  in  town,  will  explain  its  advantages  from  an 
operating  standpoint.  In  this  connection  it  should  be  stated 
that  the  Northern  Pacific  Company  receivej  a  sum  of  money 
equal  to  any  dividend  from  the  earnings  of  the  coal  property. 
Two-thirds  of  such  amounts  is  invested  in  the  purcha-e  of 
the  stock  of  the  coal  company  for  the  benefit  of  the  railroad 
company  and  one-third  goes  into  the  treasury  of  the  railroad 
companv  as  a  reduction  of  the  agreed  upon  price  paid  for  the 
coal." 

Ohio  k  Mississippi. — At  a  meeting  of  the  board  of  the  Ohio 
&  Mississippi  Railway  Co.  the  resignations  of  Me-srs.  J.  F. 
Barnard,  George  C.  Magoun.  Wm.  Libbey  and  Geo.  F.  Crane 
as  directors  were  accepted,  and  the  following  gentlemen  were 
elected  to  take  their  places  in  the  board:  Mr.  John  H.  Davis, 
of  John  H.  Davis  &  Co.;  Mr.  W.  D.  Searls,  Vice-President  of 
the  Farmers"  L')an  &  Trust  Co. ;  Mr.  WilUam  Mertens.  of  Von 
Hoffmann  &  Co.,  New  York,  and  Mr.  J.  P.  Heseltine,  of  Hes- 
eltine,  Powell  &  Co.,  London. 

Pacific  Mail  Steamshli)— Panama.— Judge  Ingraham  of  the 
Supreme  Court  has  renderel  a  decision  making  permanent 
the  injunction  in  the  suit  of  the  Pacific  Mail  Steamship  Com- 
pany against  the  Panama  Railroad  Company  to  prevent 
the  latter  from  transferring  its  business  to  the  Chilian  line. 
Judge  Ingraham  in  bis  decision  says:  "It  is  the  business  and 
its  good  will  that  the  plaintiffs  purchased  and  which  it  now 
■eeks  to  protect,  and  it  is  a  clear  violation  of  this  agreement 
for  defenlants  to  make  contracts  with  any  line  of  steamers 
running  from  Panama  to  Aoapulo  or  intermediate  fK)rts  by 
which  It  agrees  to  deliver  to  s'lch  new  line  merchandise  to  be 
carried  between  Panama  and  such  ports,  and  thus  excluding 
plaintiffs  from  such  busmess,  or  to  do  any  act  which  would 
prevent  plaintiffs  from  enjoying  the  exclusive  right  to  carry 
on  the  business  assigned." 

Philadelphia  &  Reading.— The  announcement  of  an 
agreement  oetween  the  Philadelphia  &  Reading  Railroad 
and  the  Finance  Company  of  Pennsylvania  was  made  on 
the  27th. 

It  is  understood  that  the  Finance  C>mpany  will  have  full 
charge  of  all  the  financial  details  relating  to  the  dislribution 
of  the  Reading's  cojI  production.  This  bran  jh  of  the  business 
has  required  a  large  cash  outlay  and  also  a  great  deal  of  labor 
which  has  heretofore  fallen  upon  President  MoLcod. 

The  following  is  the  official  circular  : 

The  Ri<adtnK  Rnllroid  Company  annoancoa  th»t  It  has  perfected  ar- 
rantceaiPDiii  of  a  very  IniportaHt  ohwioUir  with  the  Finance  Company, 
of  whieb  (ieorgf  II.  Karle.  Jr..  lias  laiclv  liccoini>  Prcslilont.  It  l»  a 
well-known  fact  that  for  many  years  Ihp  iViulliiic  h  is.soiiKht  by  various 
ways  to  »i'p  irate  ilip  larun  oomiiierclal  im»lne»s  poidiiet  «l  by  the  Coal 
A  iVen  Coiiipaiiy  fruni  It ■«  railroad  bii»ln<'««  proper,  ai- '  the  present 
arr«np<>ui<nt  effectually  separates  the  two  b.>  far  as  e.->  vductlog  the 
finances  of  the  Coal  A  Iron  Company  Is  concerned. 
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Kullroads  HiiMt  Ih  1  NO)!.— Lart  week  the  estimate  of  rail- 
r.iad  construction  for  ttie  past  year  a*  made  up  by  the  Rail- 
itay  Age  was  given  in  the  CHBORlCLl  and  now  we  quote  the 
linilraad  Oazette.  "The  record  of  railroad  construction  in 
1893  shows  that  there  has  been  a  little  over  4.000  miles  of  new 
track  laid  in  the  United  States  in  that  period,  or  about  the 
sam<4  amount  of  new  mileage  as  was  built  in  1891.  The 
Pacific  Kxtension  of  the  Great  Northern  is  to  becreiited  with 
588  miles  of  this  total,  and  the  track  lai<l  on  that  line  in  Wash- 
ington, 851  miles,  brings  that  Sttte  to  the  head  of  the  list  of 
States  laying  new  track.  Other  long  lines  built  this  year  are 
the  Sandusky  &  Colu  nbus  Short  Line,  in  Ohio  ;  the  Texas  ex- 
tension of  the  Chicago  Rock  Island  &  Pacific,  in  the  Indian 
Territory,  and  the  Wyoming  extension  of  the  Chicigo  Bur- 
lington &  Quincy.  The  Pennsylvania  Railroad  has  built 
nearly  12U  miles  of  new  road.  The  total  for  the  United  States 
is  4,015  miles." 

Texas  Central.— The  Texas  Central  Railroad  Co.  has  been 
incorporated  to  acquire  the  property  of  the  Texas  Central 
Railway,  add  in  foreclosure  in  18)1.  The  reorganization 
committee  expect  to  receive  at  once  the  deed  of  sale  from 
the  Master,  and  to  carry  out  without  further  delay  a  plan  of 
reorganization.  The  northeastern  division — Oirrett  to  Rob- 
ert'', 52  miles— is  t)  be  turned  over  to  .Mrs.  Hetty  Green,  in 
settlement  of  her  interests,  and  the  mtin  line — Ross  to  Albany, 
178  miles — will  be  extended  on  the  s  >uth  from  Ross  to  Waco, 
eleven  miles,  to  a  connection  with  the  Waco  &  Northwestern. 
This  latter  property  was  s  il  1  at  foreclosure  this  week  to  a 
party  representing  Mrs.  Green,  the  principal  holder  of  the 
bonds. 

Union  Pacific— Th?  Union  Pacilc  Collateral  Trust  notes 
have  been  reduced  durinp;  the  year  to  $16,087,000,  Messrs. 
D.exel,  Morgan  &  Co.  having  sold  enough  of  the  trust  securi- 
ties to  retire  the  notes  to  this  extent.  Toe  bonds  in  trust  were 
sold  at  prices  in  advanie  of  the  8ch3diile  rates  ia  the  original 
valuation  of  the  collateral.  Th>  O.-eg  m  Short  Line  collateral 
trust  fives,  and  the  Oregon  RaUway  &  Navigation  collateral 
fives  are  among  the  issues  which  have  b'-ea  marketed  in  whole 
or  in  part,  as  the  low  qu  )tatio:is  for  these  bonds  have  in- 
duced Mr.  A.  H.  H.  ti  lisevain.  representing  foreign  in- 
vestors, to  purchase  them  quite  heivily. 

Waco  Sc  Northwestern. — This  railroad,  extending  from 
Bremond  to  R'lss,  a  distance  of  fifty -eight  miles,  was  sold 
Dec.  23  under  a  decrea  of  the  United  "S»tes  Circuit  Court,  to 
satisfy  the  claim  of  the  Farmers'  Loin  &  Trust  Company, 
trustee,  to  E.  H.  R.  Green,  representing  his  mother,  Mrs.  Hetty 
Green,  for  $1,375,000. 

— The  Albany  hiuse  of  Messrs.  Sp3ncer  Trask  &  Co.,  have 
just  issjed  a  neat  little  pamphlet  fir  the  use  of  their  cus- 
tomers containing,  besides  a  statement  of  all  the  loTal  institu- 
tions in  that  city,  a  detailed  statement  of  the  general  bonded 
debt,  including  the  street  improvement  binds  and  the  water 
debt  of  Albin> ;  also  mu;h  other  useful  information. 

—  Messrs.  Kidder,  Peabo<ly  &  Co.,  Boston,  have  still  unsold 
a  portion  of  the  issue  of  West  End  Street  Railway  gold  five* 
to  which  they  invite  the  attentioa  of  investors.  They  also 
offer  Philadelphia  Wilmingtm  &  Biltimore  gold  fours.  See 
advertisement. 

-Messrs  Blair  &  Co.  are  offerin<  in  our  State  and  City  D*- 
partment  $890,003  City  of  Lts  Angeles,  Cal.,  5  per  cent  gold 
tmnds,  due  in  twenty -one  years,  at  a  price  to  yield  4Jj  per 
cent,  and  they  recommend  them  to  conservative  investors. 

—  City  of  Xenia,  Ohio,  4Vi  per  cent  refunding  bonds  aie 
offered  lor  sale  by  .Messrs.  Seasongood  &  Mayer  of  Cincinnati. 
See  particulars  in  advertisement  in  State  and  City  Depart- 
ment. 

—The  Farmers'  Loan  &  Trust  Company  advertise  an  ex- 
tended list  of  interest  and  dividend  ptymmts  to  b3  made  at 
their  office  on  and  after  January  1. 

— Parties  looking  for  January  invest  n^nts  are  invited  to 
notice  the  list  presented  by  Mesirs.  A  M.  Kidder  A  Cj.  in 
our  advertising  columis  to-day. 

— An  extensive  list  of  bonis  is  presented  in  our  colunns  to- 
day by  Messrs.  Spencer  Trask  &  Co  for  the  consideration  of 
January  investors. 
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THE  COLORADO  COAL  &  IRON    DEVELOP- 
MENT CO. 


APPLICATION  TO  THE  N.  Y.  STOCK  EXCHANGE. 


New  York,  December  19, 1892. 

The  Colorado  Coal  &  Iron  Development  Company  was  in- 
corporated January  23,  1889,  under  the  laws  of  the  State  of 
Colorado,  with  an  authorized  capital  of  §3,500,000.  On  Octc- 
ber  33,  1892,  the  Articles  of  Incorporation  were  amended, 
thereby  fixing  the  authorised  capital  at  §6,000,000. 

Of  the  original  capital  of  §3,500,000,  $1,030,000,  being  10,300 
shares,  were  issued  in  June,  1889,  as  follows:  9  shares  sold  at 
par,  and  10,291  shares,  par  value  §1,039,100,  together  with  an 
issue  of  $1,000,000  of  First  Mortgage  Five  per  Cent  Twenty- 
year  Gold  Bonds,  to  the  Colorado  Coal  &  Iron  Company  in 
1889.  in  payment  for  lands  purchased  from  the  said  company 
at  that  time.  Of  tho  said  §1,000,000  of  bonds,  §700,000  are 
now  outstanding  (listed  on  the  New  York  Stock  Exchange  in 
March,  1893). 

The  remaining  49,700  shares,  par  value  §4,970,000,  were 
issued  Oct  iber  22,  18i)3,  to  the  Colorado  Coal  &  Iron  Com- 
pany, in  payment  for  town-site,  suburban,  grazing,  agricultu- 
ral and  oil  lands  in  the  cities  of  Pueblo,  Denver,  Canon  City, 
El  Moro  and  Florence,  and  the  counties  of  Pueblo,  Fremont 
and  Las  Animas,  aggregating  919  town  and  city  lots  and 
71.505  53-100  acres,  together  with  other  property,  as  per  tlie 
following  schedule: 

Lands  and  lota  as  above ; $4,249,023  71 

Notes  for  deferred  payments  on  lauds  and  lots  sold,  Be- 

cured  by  Hen  on  such  property 1,049,190.07 

7,487  shares  Bessemer  Dltefi  Co.  stock,  $32,000  2d  mtge. 

bonds  Bessemer  Ditch  Co 120,18.5  02 

Colorado  Coal  &  Iron  Development  Co.  bonds 250,000  00 

$5,075,000  00 
L*8s  the  C.  C.  &  I.  Co.  notes,  assumed  by  the  C.  C.  &  I. 
Development  Co 705,000  00 

$4,970,000  00 

The  §350,000  Colorado  Coal  &  Iron  Development  Company 
bonds  thus  acquired  are  in  accordance  with  the  terms  ot  the 
agreement  delivered  to  the  trustees  of  said  bonds  for  cancel- 
lation. 

The  60,000  shares,  par  value  86,000,000,  thus  issued  to  and 
owned  by  the  Colorado  Cjal  &  Iron  Company,  in  accord- 
ance with  the  terms  of  the  consolidation  of  that  company  with 
the  Colorado  Fuel  Company,  are  now  being  distributed  to  the 
stockholders  of  the  Colorado  Coal  &  Iron  Company  in  the 
proportion  of  six-tenths  of  one  share  of  Colorado  Coal  &  Iron 
Development  Company  stock  to  each  share  of  Colorado  Coal 
&  Iron  Company  stock. 

The  property  owned  by  the  Colorado  Coal  &  Iron  Develon- 
ment  Company  prior  to  the  consolidation  consisted  of  1,738 
lots  and  7  fractional  lots. 

The^  additional  propeity  acquired  by  the  Colorado  Coal  & 
Iron  i^evelopment  Company  at  the  time  of  consolidation  con- 
sists of  the  following  : 

Pdeblo  Cocnty—  Taluaiioii. 

Pueblo  realty,  301  lots  and  395  acres $338,053  01 

Suburbau  lands,  which  includes  laud  In  Uplands  Park, 

second  flliug.  9,160  acres 1,603,000  00 

St.  Charles  Mesa  lands  under  the  Bessemer  Ditch,  also 

suburban  lots,  298  lots  =  5.02sacres 643.1.'59  SO 

Agricultural  and  grazing  lands.  49,142  acres 737.130  dO 

Agricultural  lands  under  the  Bessemer  Ditch,  3,015  acres      150,750  00 
Fremont  Counti— 

Florence.  5  city  lots 1,000  00 

Canon  City,  60  city  lots  and  1  block 15,000  00 

Florence,  suburban  lands.  243-92  acres 150,000  00 

Canon  City,  suburt)au  lauds,  1,390-50  acres 69,525  00 

Agricultural,  grazing  and  oil  lauds,  6,933  acres 450,645  00 

Of  the  above  lands  there  have  been  set  aside  as  an  oil  jilant 
266  11-1000  acres  and  oil  wells  drilled   on   samo  and  an  oil  I'e- 
fining  plant  constructed  thereon,  and  the  plant  is  now  in 
shape  for  operation  by  the  company. 
Las  Animas  Cou.ntv: 

El  Mora,  249  lots $12,4,50  00 

Agricultural  and  grazing  lauds,  1,222  acres 4S,8tJ0  00 

Arapahoe  County: 
City  of  Denver,  61  acres 30,000  00 

The  company  owns  a  large  brick  store,  a  brick  hotel  and 
Bome  45  substantial  dwelling  houses,  which  are  constructed 
on  the  lots  included  in  Pueblo  realty. 

The  town  lot  property  is  located  principally  in  Pueblo,  and 
constitutes  the  most  valuable  unoccupied  business  and  resi- 
dence property  in  the  city.  The  suburban  property  adjoining 
the  city  limits  of  Pueblo  must  increase  in  value  with  the 
growth  of  the  city.  The  acreage  property  includes  7,500 
acres  of  land  under  the  Bessemer  Ditch,  in  the  immediate 
vicinity  of  Pueblo,  and  Ihe  Development  Company  will  own 
an  interest  in  the  Ditch  Company  sufficient  to  insure  an  ample 
supply  of  water  for  irrigating  the  land  ;  the  value  and  the  de- 
mand for  such  property  in  the  immediate  vicinity  of  a  large 
and  growing  city  with  an  assured  supply  of  water  is  con- 
stantly increasing. 

Included  in  the  acreage  property  are  coijsiderable  bodies  of 
fruit  lands  near  Canon  City,  for  which  there  is  a  good  demand 
at  satisfactory  prices.  There  are  also  three  hundred  acres  in 
the  Canon  City  oil  belt,  adjoining  properties  on  which  oil  is 
being  produced. 

During  the  years  1889,  1890  and  1891,  the  Colorado  Coal  and 
Iron  Company  made  actual  sales  of  property  similar  to  that 


which  is  owned  bvthe  Development  Company,  aggregating  in 
amount  §1,946,371  23.  , 

The  §1,049,190-67  land  notes  purcha,<;ed  from  the  Colorado- 
Coal  &  Iron  Company  bear  interest  at  7  per  cent  per  annum, 
are  well  secured,  and  more  than  §175,000  have  already  beea      i 
paid. 

The  company  has  negotiated  an  issue  of  §650,000  0  per  cent 
Five-year  Collateral  Trust  Bonds,  secured  by  a  deposit  of 
$900,000  of  the  land  notes  with  the  Real  Estate  Loan  &  Trust 
Company.  The  proceeds  of  these  bonds  will  be  applied  to  pay- 
ing off  §817,500  of  the  Colorado  Coal  &  Iron  Company's 
notes  which  this  company  assumed,  the  remaining  §b7,500' 
having  already  been  paid. 

The  real  estate  purchased  from  the  Colorado  Coal  &  Iron 
Company  in  1889  was  at  that  time  released  from  the  lien  of 
the  Colorado  Coal  &  Iron  Company's  mortgage,  and  that 
property  is  now  subject  only  to  the  lien  of  the  Colorado  Coal 
&  Iron  Development  Company's  First  Mortgage  5  per  cent 
Twenty-year  Gold  Bonds,  of  which  §700,000  are  now  outstand- 
ing. 

I'he  Colorado  Fuel  &  Iron  Company  into  which  the  Colo- 
rado Coal  &  Iron  Company  has  been  merged  by  consolida- 
tion, assumes  the  absolute  payment  of  the  interest  and  prin- 
cipal of  the  §3,101,000  Colorado  Coal  &  Iron  Company  6  per 
cent  first  mortgage  bonds  at  maturity.  For  this  purpose  and 
for  the  purpose  of  a  guarantee,  the  consolidated  company  will 
place  in  the  hands  of  trustees  §-3,101,000  of  their  general  mort- 
gage 5  per  cent  bonds.  As  the  Colorado  Coal  &  Iron  Com- 
pany 6  per  cent  bonds  have  a  provision  for  a  sinking  fund, 
under  which  §398,000  of  bonds  are  now  held  in  hands  of 
trustee,  and  as  no  releases  for  real  estate  sold  can  bs  had 
without  cash  payment  to  the  trustee  of  an  amount  equal  to 
the  appraised  value  for  his  release,  it  is  provided  in  the  agree- 
ment for  consolidation  that  the  Colorado  Coal  &  Iron  De- 
velopment Company  shall  be  entitled  to  the  benefits  and 
security  of  the  consolidated  company  bonds  deposited  to  offset 
said  Colorado  Coal  &  Iron  Company  bonds,  and  that  in  case 
of  payments  by  the  Development  Company  to  the  trustee  of 
the  Colorado  Coal  &  Iron  Company  first  mortgage  bonds  of 
any  sums  necessary  to  secure  the  release  of  the  lands  or  lots 
which  it  may  desire  to  sell,  it  shall  be  entitled  to  receive  the 
consolidated  company  bonds  to  an  equal  amount  in  par  value 
and  accrued  intertst,  in  amounts  of  §1,010  or  multiples 
thereof,  unless  the  consolidated  company  elect  to  refund  in 
cash  the  sums  so  paid. 

Statement  of  Assets  and  Liabilities  November  I,  1S92, 
Liabilities, 

Capital  Stock $11,000,000  OO 

Fiist  MortKage  5  per  cent  Twenty-year  Gold  Bonds 700,00J0<> 

8ix  per  cent  t'iveyear  Collateral  Gold  Trust  Bonds 650,000  OO 

$7,S50,CCOO» 
Assets. 

Bills  receivable S900,C00  0O 

Real  estate 6,2i9,£i3  71 

7,487  shares  of  slock  in  the  Bessemer  Ditch  Company 
and  $32,000  Second  Mortgage  Bonds  of  the  Bessemer 

Ditch  Company 126,185  62 

Amount  to  be  lecsived  from  the  Colorado  Fuel  &Irou 
Company  in  settlement,  about 91,190  67 

$7,350,000  OO 

The  Transfer  Agent  is  the  Knickerbocker  Trust  Company, 
18  Wall  Street,  New  York  City.  The  Registrar  of  Stock  is  the 
Western  National  Bank,  E  luitable  Budding,  New  York  City. 

The  Directors  are  :  E  Iward  J.  Berwind.  Thomas  E.  H.  Cur- 
tis, Cornelius  B.  Gold,  Jos.  E.  Heimeidinger.  C,  F.  3Ieek, 
Adolf  Ladenburg,  F.  L.  Lehraann,  all  of  New  York  ;  W.  L. 
Graham,  Pueblo,  Colorado. 

The  Officers  are  :  Edward  J.  Berwind,  President ;  W.  L. 
Giaham,  Vice-President ;  Thos.  E.  H.  Curtis,  Secrttary  and 
Treasurer. 

The  New  York  office  of  the  company  is  located  at  the 
United  States  Trust  Company  building,  Nos.  45  and  47  Wall 
Street,  New  York. 

We  beg  to  respectfully  submit  the  foregoing  application  for 
the  placing  on  the  regular  list  of  the  New  York  Stock  Ex- 
change of  the  §6,000,000  of  capital  stock  of  the  Colorado  Coal 
&  Iron  Development  Company,  being  60,000  shares  at  a  par 
value  of  §100  each  share. 

Attest :  EDWARD  J.  BERWIND,  President. 

Thos.  E,  H.  Curtis,  Secretary. 

Tho  Committee  recommended  that  the  above-describei 
§6,000,000  capital  stock  be  admitted  to  the  list. 

Adopted  by  the  Ooveming  Committee,  Dec.  38,  1892. 

— On  the  first  of  January,  1893,  Messrs.  Cuyler,  Morgan  &  Co. 
of  this  city  will  take  over  the  larger  portion  of  the  business  of 
Messrs.  J.  &  J.  Stuart  &  Co.,  bankers,  who  retire  on  that  date. 
Tho  Messrs.  Stuart  have  been  well  kno^vn  for  a  long  time  aa 
conservative  bankers,  and  they  have  a  number  of  valuable 
foi'eign  connections  as  well  as  high-class  accounts  in  this 
country,  all  of  which  must  be  of  service  in  extending  the 
large  business  of  Cuyler,  Morgan  &  Co, 

—Messrs.  B.  L.  Smyth  &  Co.  offer  to  investors,  at  a  price 
which  will  net  6}^  per  cent,  a  limited  amount  of  the  Security 
Corporation  First  Consolidated  Mortgage  C  per  cent  gold 
bonds,  principal  and  interest  payable  in  gold,  and  listed  on 
the  New  York  Stock  Exchange.  '  The  properties  of  the  Secu- 
rity Corporation  are  leased  for  a  term  of  twenty  years  to  the 
National  Cordage  Company  for  a  sum  sufficient  to  pay  the  in- 
terest on  the  entire  issue  of  bonds  and  a  yearly  sinking  fund 
adequate  to  retire  the  issue  at  maturity. 


DiatMBKll  81,  1893.] 
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COMMERCIAL    EPITOME. 

Fbipay  NioiiT.  r>f< iIkt  no,  1893. 

(li'iifral  trull-  lm!i  born  (|uii't,  but  the  iiiarkciN  for  lonilitiK 
stiipltii  phiuv  sonic  (fnluren  of  intnrent  aii'l  impnrtanco. 
iierero  winter  woitlher  at  tlio  \Vo4t  has  caused  a  further 
Hlixht  dimiautioD  in  the  luovemont  of  wheat,  which,  toKcthrr 
witli  more  favorable  reports  from  foroiKn  markets,  le«l  to 
a  stronger  tone  and  an  ailvaoco  in  prioeH.  Flour  has  socurtvl 
increased  nitontion  for  invostniont  on  account  uf  its  unuaunlly 
low  cost,  and  has  niso  found  much  favor  with  exporters,  lar)(o 
<iuaiititie3  having  boiii  bought  for  shiptnent  to  tropical 
countiirs.  Dairy  products  have  advanced  in  price,  under  the 
ictlueuce  of  incrta-'inK  orders  from  abroad.  Cured  meats  and 
lard  have  a  very  firm  market,  In  consequence  of  a  heavy 
shrinkage  in  r<'ceipls  of  swino  at  tlio  Wca'ern  slaughlurini; 
depots.  Latest  advices  received  state  that  enow  protection  in 
-most  winter-wheat  districts  checks  apprehension  of  injury  to 
planted  crops  f rou>  hard  freezing  weather.  Violent  storms  on 
the  Atlantic  have  caused  delay  in  steamship  traillc  and 
wroiiRht  considerable  injury  to  sailing  craft. 

Lard  on  the  spH  has  been  in  slow  re«|ueJt,  but  prices  have 
a'lvanced.  and  the  close  was  steady  at  10@10"2')C.  for  ptime 
city,  10'853.  for  prime  Western  and  ll'lOc.  for  refined  for  tlie 
Continent.  The  speculation  in  lard  for  future  delivery  in  this 
market  continues  dull,  but  prices  have  further  advanced, 
stimulated  by  the  smallne.-s  of  the  movement  of  swine  and 
in  response  to  a  rise  in  the  Western  markets. 

okiux  oLouKa  puoaa  or  Liuu>  Fumaaa. 

fal.       tton.      nMt.      Wtd.     nvr.       fri. 

Dcoeni'ier  dollvery o.     a  K        10'55     10-85     10-80     

.Iiiniinry  nellverr o.      si  a        10-55     10-00     10-SO     1080 

MaydeUvcry o.     <<"  <^  9-95       8'95     10-10     10-lS 

Pork  has  been  taken  slowly,  but  prices  have  rule  j  firm 
closlngat  $l5(3$lo -25  for  old  mess,  $10@  16  50  for  new  messj 
$18^$10  50  for  short  clear  and  $17  503$18  for  family.  Cut 
meats  have  been  quiet,  but  owing  to  an  advance  in  the  bog 
market  values  have  been  firm,  closing  at  9@9j4c.  for  pickled 
bellirs,  10@13  lbs  average,  8}^c.  for  pickled  shoulders  and 
11  ^Qllp^c.  for  pickled  hams.  Beef  is  firm  at  |7@|7  50  for 
extra  mess,  S8  d  $9  for  packet  in  bbls  ,  $10@12  for  family  and 
:$I43$17  for  extra  India  mess  in  tierces.  Beef  hams  arc  quiet 
but  steady  at  814l8$14  50.  Stearine  has  further  advanced 
with  lard,  closing  steady  at  llJi'c.  in  hhds.  and  llj-^c.  in  tcs. 
Oleomargarine  is  fii  ra  bx;t  quiet  at  10?a'c-  Butter  is  fairly 
active  and  firm  at  20S  30c.  for  creamery.  Cheese  is  fairly 
active  and  firmer  at  0'4<§lll4c.  for  State  factory  full  cream. 

Coffee  has  secured  an  increased  demand  for  parcels  on  the 
spot  and  afloat,  causing  a  firmer  market  and  an  advance  in 
valuation.  Rio  is  quoted  at  ITi^c.  for  No.  7,  good  Cucuta  at 
2la21!k(c.  and  interior  Padang  at  27@28c.  Contracts  for 
future  delivery  have  shown  considerable  activity  on  a  demand 
quickened  bv  a  renewal  of  short-crop  estimates  with  higher 
prices  reached.  At  the  close  the  tendency  is  still  upward  and 
the  market  generally  lirm.  The  following  are  the  final  asking 
prices  : 

Jan Ifi-a.")!-.  I  April 16-050. 1  July J3  95-\ 

Feb Ifi  25i-.    Mav I5-I».'.c.    I^epc 15  85o. 

Mch 1G-15C.  I  June l5-95c.  I  Oct. 15-8Co. 

Raw  mgars  found  fair  demand  and  a  strong  market,  a  con- 
tinuation e.f  small  offerings  proving  advantageous  to  sellers. 
Centrifugal  is  quote*l  at  3  7-16c.  for  96-deg.  test,  and  musco- 
vado at  3@3  1-lOc.  for  89  deg.  test.  Refined  sugars  more 
active  and  firm.  Granulated  quoted  at  5c.  Rice  sold  with 
greater  freedom  and  teas  found  further  attention  at  harden- 
ing rates. 

Kentucky  tobacco  has  been  firm  but  quiet.  Sales  were 
about  250  hhils.,  mainly  for  export.  Seed  leaf  tobacco  h  is 
been  quiet  but  steady.  Sales  for  the  week  amount  to  1,000 
case?,  as  follows:  2>0  cases  1891  crop,  Oliio,  8§ll'ic. ;  150 
cases  1.191  crop,  Dutch,  12(313c.;  200  cases  1891  crop,  Zira- 
mer's,  11012c.;  1-50  cases  1891  crop.  State  Havana,  13'^23o.; 
100  cases  1890  crop,  Wisconsin,  private  terms;  and  150  cases 
euadries,  6'<'<*85c.;  also,  600  bales  Havana,  68c.(S$l  12)^,  and 
300  bales  Sumatra,  «2  60(glJ4  10. 

The  shortness  of  the  business  week  has  interrupted  the  trad- 
ing in  the  market  for  Straits  tin,  the  sales  for  the  week  be-in? 
considerably  leas  than  100  tons;  but  prices  advanced  a  trifle 
and  the  clof'e  was  steady  at  19  60c.  Ingot  copper  has  been 
dull  but  steady,  closinsr  at  12  20c  for  Lake.  Lead  has  been 
without  change  and  dull,  closing  steady  at  8'83c.  Pig  iron  is 
quiet  and  without  important  change  at  $12  753$15  50. 

Refined  petroleum  is  quiet  and  easier  at  5  40c.  in  bbls., 
2*90c.  in  bulk  and  «-2."k'.  in  cases;  crude  in  bbls.,  5-35c.;  in 
bulk,  2-85;;.:  na[ihtha.  5i.,c.  Crude  certificates  have  been  dull 
but  steady,  closing  nonnnally  at  62;''4C.  Spirits  turix-ntine 
has  been  dull  but  steady  at  30J^c.(831c.  Rosin  is  dull  and 
unchanged  at  $1  30(rf  81  32).^  for  common  to  good  straineel. 
Wool  is  firm  but  dull.    Hops  are  dull  and  unchanged. 


COTTON. 

Fhidat,  p.  U,,  Deocaibcr  30,  18M. 

fror  io(f 

thi4  Ft, 


1091,  abo 

MtettfU  ml—        aai.       Mm. 


•V7. 

■f  lod  0( 

'i  b«U«f. 


a«iTwtoo.... 

Kl  Pmo,  *e. 
Raw  Orlaana. 

Mobtla 

Plorlila 

eavkntifth  .... 

Brnnaw'k.Ae. 
Otiarlrxton .. 

PortKuyal.Ao 
WlImlnKloa . 

WMh'Kton.Afl 
STorfolk 

Waat  Point.. 

M'wp'tN'a.Ac. 
Saw  York... 

noaton .*. 

Baltlmnre... 
Plil1»deIph'a,&o 

TotftIathlawe«k 


•,780 
8.80H 

s,oa9 

572 

1,505 

1,194 
561 


1,105 


23.23  J 


e,l&5 

13.38H  24,777 
3,503     1,392 

2,400 


l,4SI 
350 
018 


802 
463 


1,401 

803 

807 

672 
1,976 

636 


I    

7483  13.001 
3,193^        480 

4,65B;    3741 


51» 

S» 

'7BO 
2,218' 


09 
184 


50^ 

330 


1.287, 
S.7U, 

1.490 

145 

3.270' 

8,42(1: 

Sill 


-  -.087 

1.207 

75,710 

io.eM 

14» 

in.S2« 

8.420 
3.780 


eool     s^s 

l,05li     1.361 


812 


134 


130 

3-i 

8.19 

301 

1,762 

l.OiS 

7I4J 

2.249 

198; 


29.\70.  33.xi>^ 


The  following  shows  the  week's  i 
Sept.  1,  1892,  and  the  stock  to-night,  cjiupir>jj  v.-n'.i  U<t 


8,0ft« 

aa 

4.24» 
5.43S 

l.TM 
*.7S1 
4.501 
2.349 
1,144 

-1.941 

.loe 
ye*'. 


Btetipit  to 
IHt.  30. 

1892. 

1801-92. 

Slaek. 

TkU 

Since  Sep. 

r/iu 

Since  Sep. 

1803. 

1891. 

Wttk. 

1,1803. 

Wulc. 

1, 1891. 

QalTsaton... 

23.087 

609,«75 

26,729 

855.337 

133.288 

117,516 

ElPMO,^ko. 

1,^97 

35.773 

79? 

19,301 

7,486 

._^ 

New  Orleans. 

75,710 

984,0J6 

90.852 

1,541.653 

351,750 

430.010 

«obtle 

10,639 

137.032 

11,423 

199.158 

43.920 

48,003 

nortda 

145 

14  85 1 

401 

15.3^8 

BKvannah. .. 

16.629 

604.970 

19.040 

777.753 

133.232 

127,756 

BrtiDa.,Ao. 

8,426 

122.317 

4.093 

119.351 

15.940 

9,063 

Otiarleaton .. 

3,780 

235,193 

12,616 

850,507 

52,592 

83,907 

P.  Boyal,Jkc 

S-21 

1.247 

Wilmington . 

3,054 

138,677 

1,64-2 

184.352 

20.873 

15,010 

WMh'tn,Ac 

22 

578 

102 

1,032 

ITortolk 

4.219 

186,619 

15.367 

367,732 

43.599 

00,912 

Weat  Point. 

5,435 

162,381 

11.358 

2'20,li: 

14,350 

10,021 

HwptN.,4r 

1,762 

12.773 

528 

19.403 

564 

1,330 

Hew  York.  . 

3.731 

24,801 

6,250 

31,313 

300.610 

327,716 

Boaton 

4,584 

46.470 

3,043 

55.800 

30,000 

26.000 

Baltimore. .. 

2,249 

26,131 

6,349 

33.SS9 

32,487 

18,079 

PhU'der»,*c 

1,144 

22.918 

3,116 

40,307 

17,412 

11.263 

Totola 

165.913 

3,565. SOO  214,615 

4.314,2^5 

1,301.039 

1,335.421 

In  order  that  comparison  may  be  made  with  other  year,  we 
give  below  the  totals  at  leaJinx  ports  tor  six  seaons. 


aeeetpu  0/— 

1893. 

1891. 

1890-91. 

1889-90 

1888-39 

1887-89. 

O&lv'aton.Jtr 

21.384 

27.527 

35,067 

22,098 

23,576 

18.033 

N«w  Orleans 

75.710 

90.352 

90,171 

8^,594 

83,511 

06.361 

Mobile 

10,639 

11,423 

10,610 

8,702 

8,468 

0,450 

SmTumah. .. 

16,629 

19.040 

34,243 

32.613 

31.740 

10,707 

C)iarl'at'n,Ac 

3,780 

12,616 

10,614 

4.970 

9.813 

7,016 

Wllm'gfn,*c- 

3,076 

1,711 

3.230 

l,9i0 

4.663 

1,034 

Norfolk 

4,249 

15.637 

20,971 

15.645 

8,465 

14.673 

W't  Point,  Ac 

7,197 

11,886 

11,530 

16.961 

19,388 

16,313 

Ml  others... 

20,279 

23,890 

30,653 

37,039 

16,401 

15,417 

rot.thlaweek 

1 '35,9  43 

211,650 

246,939 

318,640 

302,924 

150,303 

8lnoeBept.l. 

3565.800 

4314,255 

4438,477 

4338.719 

3333.895 

4144.858 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  70,521  bales,  of  which  2S,477  were  to  Great  Britain,  1,196 
to  France  and  40. 84 S  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  189'J. 


MatorU 

/ram— 

lalraaton 

Velaaoo.  fta... 
iaw  Orlawu. . 
tlcblleA  I'an. 

-UlTUUUh 

Sranawlok.... 
Chuleaton.... 
WUmlQjitoa... 

Norfolk 

Waat  Point... 

CortNwi.Ac 

•  «w  York. 

Boaton 

BalUmora. 
Phlla(lalp'a.*c 

Total 

Total,  l**!. 


Wttk  EnMnt  Da. : 
Jtoportrfto— 


fVom  Stft.  1. 18»2.  t«  Dm.  30. 1S31. 
Matorttt  to— 


0rMt 
BrU'n 


Itfili 


l.ioa 


"Jasio 


Oa«M-    Tttai 
Wtk. 


ILSK 

SOO 

!1.»11 


2,S»3 
4.1V3 


4X4 

131 
&.S21 


11,510 

too 

84.SM 


7,7« 


•04 

e.4» 
tn 


BrM4Mn. 


S&S.»!t 

lo.tao 

MI.OSS 

«,r70 

»S,7M 
«a.57S 
S1357 
•4,404 
4«wM& 
S1.U« 

a,08B 

MLTM 

M.M3 

&7.J6S 

«.(U7 


4d.8l«    Tt.I>U  I.S774S3  t86.*it 


.•U.HO  ita.'-es  i.M0«ia«t4.iw 


ftWIM 


85.034 

ia3.i7» 

l».7}l 
3.ISJ 
7.»J0 


7.771 


•,110 


OanM. 


lOO.bM 

14.1H 

lU.MS 

iai.0S3 
13.4:1 

7U.7M 
SJ.M) 

u^J^ 

4.80) 


W.Ni 


4S.tM 

100 


IMal. 


6is.ass 

U.370 
»7».Tt7 

tS,r70 
tiJJM 

IM.MO 


3,088 
ti»,W3 

104,041 
•,M7 


Ma,snii,su^ 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messr?, 
Oarey,  Yale  &  Lambert.  34  Beaver  Street, 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

Dee,  30  at- 

Oreal 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Hev  Orleans... 

Qalveaton 

Bavannali 

Oharleston. .  .. 
Uoblle 

5.973 
19,252 
1,500 
2,500 
8,000 
1,000 
1.800 
33,000 

20,985 
11,292 

2,000 

None. 

None. 

None. 

None. 

None. 

22.538 

10.816 

20,000 

2.000 

None. 

3,600 

2.700 

29.000 

587 
7,570 
2,800 

800 
None. 
6,600 
None. 
None. 

50,083 

48,930 

26.300 

5,300 

8,000 

11,200 

4,500 

6^,000 

301.667 
84.358 
95,932 
47,29J 
35.920 

Woplolk.. 

New  York 

Other  ports 

37.399 

296.146 

86.012 

Total  1892... 

73.025 

34,277 

90.654 

18,357 

216,313 

984.726 

Total  1891... 
Total  1890... 

113,660 
136,146 

29,566 
24,097 

65.937  1  13,975 
64,465  1  21,982 

223,138 
246.690 

1,121,895 
6.59,325 

In  consequence  of  the  adjournment  of  the  Cotton  Exchange 
from  Friday  evening  last  until  Tuesday  morning  business  has 
been  confined  to  four  days.  During  that  period  operations 
were  conducted  with  much  caution  and  on  a  moderate  scale, 
without  unusual  variation  in  prices.  Upon  the  resumption  of 
business  Tuesday  morning  there  was  a  noticeable  absence  of 
new  trading  orders,  and  as  the  Liverpool  market  remained 
closed  the  transactions  proved  moderate,  price.s  after  a  num- 
ber of  small  fluctuations  finally  closing  at  a  net  gain  of  5 
points.  On  Wednesday  operations  were  resumed  at  Liverpool 
at  advancing  rates,  to  which  our  market  responded  by  sus- 
t  aining  a  fairly  firm  tone  and  making  another  small  advance. 
Yesterday  during  the  morning  hours  there  was  an  additional 
advance,  stimulated  by  steady  advices  from  England  and  a 
number  of  reports  predicting  a  settlement  of  the  labor  troubles 
in  Lancashire  early  next  week,  but  before  the  close  an  at- 
tempt of  holders  of  long  contiacts  to  realize  profits  led  to  a  de- 
cline. The  weakness  was  assisted  by  an  easier  tone  and 
larger  offerings  of  cotton  at  some  of  the  Southern  markets. 
To-day's  market  has  been  irregular  but  generally  lacking  in 
strength,  owmg  to  less  promising  accounts  from  abroad  and 
continued  liquidation  on  Southern  account.  For  cotton  on 
the  spot  the  demand  has  been  light  but  prices  steady  at  9%c. 
for  middling  ujlands. 

The  total  sales  for  forward  delivery  for  the  week  are  477,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 

9,115  bales,  including  for  export,  415  for  consumption, 

—  for  speculation  and  8,700  on  contract.  The  following  are 
the  ofBcial  quotatior.s  for  each  day  of  the  past  week — 
December  24  to  December  30. 


nPLANDS. 


Ordinary 

Strict  Ordinary 

6k)0d  Ordinary 

Strict  Good  Ordinary. 

I«wMlddlln); , 

Strict  Low  MiddlinK.. 

MlddUng 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair 


.Vlt). 


Sat.    non  Tnea  Wed    Tta.    FrI 


7^6 

8^ 

9'i8 

9'l6 

103,8 
10% 
10% 
Ills 


7^ 

7 '8 

8\ 
She 

9   18 
9»18 

97e 

103,8 
1098 
10!tj 
Ills 


7>« 

7 '8 
8% 
9li8 

8'l8 

»n,„ 
9'8 

103,8 
10% 
10% 
Ills 


7>9 
7 '8 
8% 
9hf. 
9  18 
911,8 

9''e 

10S,8 

lOas 
10% 
llifi 


GULF. 


Ordinary »lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  Middling , 

Middling  Fair 

Pair..    


Sat. 


o 

w 


inon  Tuea  Wed   Tb.     Frl 


7% 
8% 
9 
She 

9lli„ 
916,8 

10^ 

107,8 

1008 

11 

11% 


7% 

818 

9 
9^8 

911,8 
916,« 

lOie 
lO'i, 

10»B 

11 

1L% 


7% 

8ie 
9 

95,6 

9ii,e 

916,6 

lOie 

10'16 

11 

11% 


7% 

8i« 
9 

96,8 

91116 

916,8 

lOie 
101,8 

10=8 

11 

11% 


STAINED. 


Good  Ordinary »lb. 

Strict  Good  Ordinary 

Low  Middling 

Middling 


Sat. 


HoU- 
day. 


nion  Taea  WeA   Tb.     Frl. 


Holi- 
day. 


7 

708 

Sij 

9'l8 


7 

7% 
8i« 
9'18 


7 

7»8 

8i« 

»'l8 


7 

758 
8>s 
9'18 


MARKET   AND   SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  f uturn  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  HABKET 
OLOSED. 

SALES  OF  SPOT  AND  CONTRACT. 

Sales  oj 
Futures 

Ex- 
port. 

Con- 
sump. 

Spec- 
ut'fn 

Con- 
tract. 

lotal. 

Bafday 

I L.HoU 

days. 

Tuesday 
•Wed'day 
miur'd'y 
Friday.. 

Total . 

Quiet 

163 

160 

92 

400 

300 

100 

7.900 

400 

463 

260 

7,992 

9,115 

125„50O 
114,400 
112,400 
125,300 

Quiet 

Quiet  &  steady. 
Steady 

.... 

415 

....1   8.700 

477,600 

1^  Oalkb  and   Priobs  or   FUTUBBS   are  shown  by  the 
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The  following  exchanges  ha 


ve  been  made  duriui;  the  week  . 
■31  i»,l.  to  exoli.  1,100  Jan.  for  Apr. 
•23  pil.  toexobi.  l.iOiJau.  rorMoU. 
•25  pit  to  oicU.  2a  )  Duo.  for  McU. 
•'^4  pd.  to  exoti.  100  Da«.  for  Moh. 
•V2  pit.  t()  exch.  600  jAn  for  Mjiy. 
■22  pd.  to  exeli.  203  .lau.  for  Feb. 
30  pit.  to  eicli.  100  Peo.  for  May. 
•14  pil.  to  e.xoli.  10[)  Jaa.  8,  u.  for 
Feb. 

14  pd.  to  exoh.  100  Jan.  for  Feo. 
•.;9  pit.  to  excU.  100  Apr.  for  Aug. 
'23  pd.  to  exeb.  MO  Jan  for  Mcb. 

rt  V  1SIBI.IS  bOPPLY  OF  OOTTON  to-night,  as  maue  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  a? 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  'I  insequently  all  the  European  figures  are  broughi  down 
to  Thursday  eveuiuK.  But  to  make  the  totals  th>  complete 
figures  for  lo-night  (Dec.  30),  we  add  the  item  oJ  exports  from 
the  United  States,  including  in  it  the  exports  oJ  Friday  only. 


•S6pd. 
•46  pd. 
47  pd. 
•05  pd. 
•25  pd. 
•13  pd. 
■45  pd. 
•27  pd. 
3.i  i.il 
••.i4  pd. 
•59  pd. 
•53  pd. 


toexch.  2.100  Jan.  forMtU. 
loexcU.  1,300  Jau.  for  .May. 
toexch.  1,300  .Jan.  for  May. 
to  exuli.  iO.)  July  for  Aug. 
to  exob.  50i>  Jan.  for  .VIob. 
to  excb.  L.OOO  Jan  for  Feb. 
to  excb.  501)  Jau.  for  May. 
to  exob.  20i»  Doo.  for  Mob. 
to  excli   40. •  Jan.  for  Apr. 
to  excb.  3.400  Jan.  I  or  Mob. 
to  excb.  300  Jan.  for  July, 
to  excb.  300  Jau.  for  Juue. 


DionanSl,  1809.J 


THE    (JHRONKJLE. 


Ulo 


ntookftt  LtTArpool. 
Uloak  at  London 


180*.         IHfll.  1800. 
.  bklM .  1  ,S8a.OO0  1 ,438,000     0 1 0,000 
4,400          8,000       USttMO 


Italnitook. 


1,880.400 

1.300 

134.000 

18.000 

SOO 

B.OOO 

414.000 

B.OOO 

rj.ooo 
s.ooo 

10.000 

~6J7.RO0     S21.80O     433,000     403.400 

Total  Earot>«kn«tonki..  ..  3,346.000  1.9S7.300  l,8A5,S00  1,357.400 
Ini1taaottonanoatfnrKurnp«.        40.0O0        18/)00       3i),000       On.OOO 
Amer.ootfnadoatfnrKiirop*.      3i>1.000     ftOS.OOO     -    -     -        -       - 
Empt.Hraill.Ao..alltforK'r*ini       4r.,(K)0       47,000 
BtooklQ  Unlt«ill)Ut««»orU..  l,:201,03li  1.33S.431 
Btookin  IT.  8.  Interior  towns..     470.494     H47,S44 
United  8Ut«taxporU  to-day.       23,913       3-),6B0 


Totn'  " 

fltockn'  

Btookui  

■tooknt  II 

■toek  k'  

Btoeka-  

BtookaliiAvn    ., 

Btook  at  Marit«II!i<« ... 

■took  at  BaroMoiia 

Btosk  atO  11  >.i 

■took  atTrlaate 

Total  Continental  stooki.. 


I,4»A.000 

1,030 

137.000 

33,000 

400 

A,000 

257,000 

8,000 

73,000 

8,000 

18,000 


083,000 
8,300 

154,000 

0,000 

800 

5,000 

185.000 

3,000 

00,000 

8,000 

7,000 


18*0. 

038,000 

10,000 


054.000 

3,100 

1 44.(1  >0 

4.000 

SOO 

5.000 

145,000 

3.000 

82.000 

8.000 

lO.OOn 


509,000 

41.000 

906.015 

538,652 

8S;420 


845.000 

50.000 

805.933 

455.725 

27,975 


.bale*. 


Toul  Tidble  »appl7 4,437,335  4,683,355  3,513,587  8,309,032 

Otsheabove.  ttaetotalaof  AmerloanandotberdeMriptloniaTeaatoUnwt: 
Anunean— 

1,383.000  1.310.000     619,000     730,000 

547,000     405,000     32>i,000     300,000 

301,000     598,000     599,000     545,000 

1,301,039 1,335,421     008,015     805.932 

479,454     647.844     638.6)3     455.72.5 

33,943       28,690       33,420       37,975 


JJyerpool  atook... 

Oontlnentalatookt 

Ajnerloan  afloat  tor  Europe. .. 

Onlted  State*  stock 

Onlted  State*  Interlorstooks. . 
Ontted  State*  export*  to-day. 

Total  Amtrloan 4,025.435  4,224,955  3,022,087  3,864.632 

Matt  Indian,  Bra*il,  41c.— 

LIrerpool  Ktook 203,000  318,000  291,000  203,000 

London  iitook 4.400  8.000  22.900  16.000 

Continental  atockii 110.500  116,300  106,600  103,400 

India  afloat  lor  Europe 40,000  18,000  30.000  68,000 

Egypt.  Brazil,  dec. .afloat 45,000  47,000  41,000  50,000 


ToUl  East  India,  Ao 401,900     407.300     401,900     443,400 

rotel  Aieertean 4.025,435  4,224,055  3,022,087  2,864.632 

ToUl  visible  sapply 4,427,335  4,632,255  3,513,587  3,308,032 

Price  MM.  Upl.,  Liverpool....         5»Md.         43i«d.         5»i»d.         5»»d. 
PrlcoMld.Upl.,  New  York....  S'fgo.       7Mii«o.         OBigo.         10"4C. 

^~  The  imports  into  Continental  porta  the  past  week  have 
been  63,000  bales. 

The  above  tlf^res  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  204,030  bales  as  compared  vrith  the  same  date 
of  1891,  an  increase  of  013,748  bales  as  compared  vciththe 
oorreeponding  date  of  1890  and  an  increase  ot  1,110,803  balee, 
M  compared  with  1889. 

AT  THE  INTERIOR  TOWNS  the  movement — that  is  thereceipu 
(or  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorreeponding  period  of  1891 — is  set  out  in  detail  in  the 
following  statement. 
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•  Louisville  Hffures  "net"  In  botb  yeara. 

t  Tbla  year's  agurcs  estimated. 

The  above cotJilrt-ioow  that  the  iaterior stocks  have  increased 
daring  the  week  10,502  bales,  and  are  to-niKht  16-J,300  bales 
less  than  at  the  same  period  last  year.  The  ro  eipts  at  all  the 
t  iwna  have  been  33,898  bales  less  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  898,794  bales  lens  ;than  for  the 
same  time  in  1891. 
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The  closing  quotation*  to-day  (Friday)  at  other  Important 
Southern  market*  were  ma  follows: 

Atlanta Q7,,  l  Little  Rook....      0>*   I  Newberry 0U 

Oolombna,  Qa.      9>     Montffomerr . .      04     Ilalel(h 0% 

Oolambiu,Mla*      O^ta   ( Naataville 0>t     Belma 0% 

Bafaola 9>«    I  Natobet 9>is  I  Bhreveport....       0*i« 

Bkokipts  From  th*  Plantations.— The  following  tabU 
Indioatea  the  actual  movement  each  week  from  the  plantattonBi 
The  figures  do  not  include  overland  receipts  nor  SoathCfl 
eonmimption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whlob 
finally  reaches  the  market  throuKh  the  outports. 
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••      23 
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«I4,8M 

281,808  S04,r78 

••      30 
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478,454 

186,181 

8*1.406  lT«J4f 

The  above  statement  shows:  1.— That  the  total  receipts  from 
the  plantations  since  September  1,  1892,  are  8,020,630  bales;  in 
1891  were  ,'5,406,170  bales;  in  1890  were  5,010,.559  bales. 

2. — That,  although  t)ie  receipts  at  the  outports  the  past  week 
were  169,043  bales,  the  actual  movement  from  plantations  was 
180,44.)  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  232,403  bales  and  for  1890  they  were 
235,231  bales. 

Ovibland  Movement  fob  the  Week  and  binob  Sept,  1,— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1,  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weeklr 
publication  is  of  course  supplementary  to  the  more  eztendea 
monthly  statements.  The  results  for  the  week  ending  Dec.  30 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


December  30, 


Slwaptd— 

via  St.  Louis 

Via  Cairo 

Via  Hannibal 

Via  Evansvllle 

Via  ]/>iiJavme 

Via  Cincinnati 

Via  oiher  routes,  4o., 


Total  lOVBS  overland... 

Deduct  Mhipmentt— 
Overland  to  N.  Y.,  Boston,  4o. 

Between  Interior  towns 

Inland,  Ac,  from  Soatb 


Total  to  be  deducted. 
Leaving  total  net  overland*. 


1892. 


Week. 


13,611 
8,232 
1,967 
795 
8,51 1 
3,434 
3,394 


34,994 

11.708 
1,347 
1,118 


14,173 


20,821 


Bince 
Sept.   1. 


1891. 


Week. 


223,487'  17,858 
122.224'  14,499 
10D.23I'      3,694 

10.1S5I 

81,6«7 

57,608 

85.857, 


927 
4,351 
4,121 
6,081 


Sinet 
8epL   1. 


690,350;  52,131  1,007,256 


120,320  20,147 
15,209  l.O'iP 
34.673       1,174 


170,202    23,2S0 


520.0571   38,851      753,700 


307,192 
231,581 
114,304 

18,331 
109,678 

74.919 
101,330 


1.50,514 
40.004 
54,087 


358,555 


*lnolndlnK  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  20,821  balee,  against  23,851  bales  for  the  same 
week  in  1891 ,  and  that  for  the  season  to  date  the  at^gregate  net 
overland  exhibits  a  de:;rea9e  from  a  year  ago  of  331,643  bales. 


In  Siglxl  and  Spinners' 
Takingi. 

1893. 

1891. 

Week. 

Sine* 
Sept.  1, 

ire.*. '  «^I. 

Receipts  at  port*  to  Deo.  30 

Net  overland  to  Dec.  30 

Southern  consumption  to  Dec.  30 

165,943 
30,821 
19,000 

3,565.800 
520.057 
276,000 

214.615  4  N14.2S5 
29,851      753,700 
18,000     259.000 

Total  marketed 

Interior  stocks  In  excess 

209,764 
10,503 

4,361,857 
350,830 

361,466  5,826.958 
17,790     591,915 

Came  Into  Bl(?ht  during  week. 
Total  In  stirbt  Deo.  30 

316,366 

4,712',877 

279,296       

6,418,870 

N  >rth'n  spinners  tak'gs  to  DecSO 

963,187i      'l,815.85« 

It  will  be  seen  by  the  above  that  there  has  oome  into  sight 
during  the  week  316,266  bales,  against  379,2.'i8  balee  for  th« 
same  week  of  1891,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  1,700,19S  bales. 


1116 


THE    (CHRONICLE. 


Vou  LV. 


Weatheb  Reports  by  Teleohaph. — Reportj  to  us  this 
evening  by  telegraph  from  the  South  denote  that  the  weather 
has  be-n  decidedly  wintry  as  a  rule,  the  teiiperalure  falling 
lower  ai  some  points  than  heretofore  recorded  in  Dece.Tiber. 
There  lias  been  light  sncv  in  some  localities  and  the  rainfall 
has  teeu  light  generally.  Ihe  coll  weather  has  served  to 
retard  the  movement  of  c jtton  from  pkntatioas. 

Galveston,.  I'exax, — "We  have  had  no  rain  during  the  ■weak, 
Ths  theiniom''t{r  has  averaged  46,  rangin^j  from  23  to  66, 

Palestine,  I'exas. — Tiiere  has  been  rain  (drizzles)  on  three 
days  of  ihe  week,  the  rainfall  r«  aching  eleven  hundredths  of 
an  inch.  The  thermometer  baa  ranged  troai  16  to  70,  aver- 
aging 43. 

Huntsville,  Texas. — We  have  had  very  light  rain  on  two 
days  during  the  week,  the  precioitatioa  reaching  twelve 
hundredths  of  an  inch.  Average  tliermoaiet<;r  46,  highest  71 
and  lowest  23. 

Dallas,  lexaa. — It  has  rained  lighlly  on  one  day  of  the 
week,  the  precipitation  being  three  hundredths  of  an  inch. 
The  thermometer  has  averaged  42,  the  highest  being  70  and 
the  lowest  IT. 

San  Antonio,  Texas. — We  have  had  light  raia  on  one  day  of 
the  week,  the  rainfall  reaching  eight  huadieiths  of  an  inch. 
The  thermometer  has  averaged  48,  ranging  from  23  to  74. 

iMling,  Texas. — There  his  been  rain  (drizzle)  on  one  d.iy  of 
the  week,  the  rainfall  reaching  twelve  huidn-dchs  of  an  inch. 
The  thermometer  bn  =  ranged  from  3  >  to  78,  averaging  40. 

Columbia,  3'ea;a^ — We  have  had  liijht  rain  on  one  diy  of 
the  week,  the  pre  ipitatioa  belnr  t  ventv^  five  hundrelths  of 
an  inch.     Average  thermom'^t^r  46,  highest  6S  an  i  lowe.st  33. 

Cuero,  Texas. — There  has  been  liglit  raia  on  two  days  of 
the  week,  the  rainfall  reacliing  twenty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  45,  the  higheso  beia^ 
73  and  the  lowest  20.   • 

Brenham,  Texas. — Rain  has  fallen  lightly  on  one  day  of 
the  week,  to  the  extent  of  fif  oen  hundredths  of  an  inch.  Tae 
thermometer  has  ranged  from  20  to  72,  averaging  46. 

Belton,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  to  the  extent  of  seveu'een  hunlred'.hs  of  an  inch. 
The  thermometer  has  averaged  46,  ranging  fron  21  to  71. 

Fort  Worth,  Texas. — Dry  weather  has  prevailed  all  the 
week.     Average  thermometer  4S,  highest  72,  lowest  15. 

Weatherford,  Tex:is. — The  vveatlK'r  has  been  dry  all  the 
week.  The  thermometer  has  average  J  45,  the  highest  being 
75  and  the  lowest  13. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day  of 
the  week,  to  the  extent  of  twenty  one  huniedths  of  aa  inch. 
Average  ther.Tiom  ter  45. 

Shreveport,  Louisiina. — Ther^  was  a  trace  of  snow  on 
Monday.  Rain  has  fallen  oatv/odiys  of  the  week,  to  tne 
extent  of  five  hundredths  of  an  inch.  The  thermomeler  has 
ranged  from  18  to  5'J.  averaging  3i. 

Columbus,  Mississippi. — \Ve  expe  --t  receipts  to  be  light  in 
future.  There  has  been  no  rain  during  the  week.  Average 
thermometer  33,  highest  50  and  lowest  13. 

Leland,  Mississippi.— Tel^gmm  not  received. 

Little  Bock,  Arkansas. — It  has  raiued  on  four  days  of  the 
week,  the  rainfall  reaching  sixteen  hundredths  of  an  inch. 
The  thermometer  has  range  J  from  10  to  40,  averaging  33  1. 

Helena,  Arkansas. — The  crop  is  about  all  gathered.  There 
has  been  light  snow.  Raia  has  fallen  oa  two  days  of  the 
week,  to  the  extent  of  nine  hundredths  of  an  inch.  Average 
thermometer  26  5,  highest  40,  lowest  13. 

Memphis,  Tennessee. — The  weather  has  been  cold  during  the 
week  with  snow  o:i  M  miay.  On  Tuesday  the  thirmometer 
dropped  to  13'8,  the  lowest  for  Djcember  on  recird.  It  isn)w 
raining.  The  week's  preoipitatioa  has  been  eighteen  hu  i- 
dredths  of  an  iuch.  The  thermometer  has  avaraged  33'4,  tin 
highest  being  40  and  the  lowest  12-8. 

Nashville,  Tennesiee. — It  has  rained  on  one  dav  of  the  week, 
the  rainfall  baing  six  hundredths  of  an  iaoh.  The  thermom- 
eter has  averaged  21,  ranging  frjm  10  tj  36. 

Mobile,  Alibama.—li  his  rains!  on  four  davs  o*  th?  wee'c, 
the  rainfall  reaching  forty  four  hundredths  of  an  inch.  Th; 
thermomster  has  rangel  from  3)  t->  51,  averigin?  39. 

Montgomery,  Alabama.— We  have  had  snow  and  ice  on  two 
days  of  the  week.  There  has  bsen  light  raia  oa  three  davs, 
the  precipitation  reaching  twelve  hundredths  of  an  inch.  Av- 
erage thermometer  38,  highps:  44  and  lowest  37, 

Selma,  Alabama. — Snow  fell  lightly  on  Monday.  The  rain- 
fall has  bsen  fifteen  hiindrelt'is  of  an  inch  on  one  day.  The 
thermometer  has  averaged  37,  the  highest  being  55  and  the 
lowest  18. 

Auburn,  Alabama. — It  has  rained  during  the  week  to  the 
extent  of  eigiit  liuadredths  of  aa  inch  and  there  has  beea 
three-quarters  of  an  inch  of  snow.  The  thermometer  has 
averaged  35  S,  ran,'ing  from  105  to  52. 

Madison.  Florida.— ThQro  has  been  rain  on  three  days  of 
the  week,  the  rainfall  reaching  eighty  hundredths  of  an  inch. 
The  thermoueter  his  ranged  from  35  to  64,  averaging 47. 

Columbm,  Georgia.— Dry  weather  has  prevailed  all  the 
week.     Average  thermometer  30,  highest  43,  lowest  !9. 

Savannah,  Georgia.— ntnin  hsis  fallen  on  two  days  of  the 
week,  to  the  extent  of  sixty-seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  40,  the  highest  baing  6J  and  the 
lowest  25. 

Augusta,  Oeorgia.-The  weather  his  been  cold  and  cloudy 
during  the  week,  with  light  rain  on  two  days,  followed  by 
light  snow  on  one  day,  but  the  close  is  clear  and  pleasant. 
Ihe  precipitation  reached  eighteen  hundredths  of  an  inch, 
lue  thermoia'^ter  has  siveraged  85. 


Charleston,  South  Carolina. — It  has  rainei  on  three  days  of 
the  paat  ween,  the  rainfall  being  eighty  hundred  hs  of  an 
inch.  The  thermometer  has  ranged  from  25  to  58,  aver- 
aging 39. 

Stateburg,  South  Carolina. — Wo  hive  had  snow  on  two 
days  of  the  week.  There  is  now  about  two  inohea  of  siow 
on  the  ground,  but  it  is  thawing  rapidly.  Average  thjrmometer 
31-6,  highest  53-5,  lowest  21. 

WiUon,  North  Carolina.— There  has  been  no  raia  all  the 
week,  l)ut  we  have  had  sno.v.  T;ie  thermometer  hasnnged 
from  10  to  43,  averaging  39. 

The  following  statemoac  we  have  also  received  by  telegraph 
tnowing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  Deoembsr  33,  1892,  and  Dosember  3d,  ISSl. 


Dec.  29.  '92. 

Feet. 

7-3 

123 

8'0 
28-9 
234 

Dec.  30,  'ei. 

Feet. 

Memiihis Above  low-water  luark. 

Nashville  ...a Above  low-water  mark. 

81irK.veport Above  low-water  mark. 

Vlcka  ■urif Above  low-water  mark. 

1.^8 
20-3 

(i-s 

14-8 

iNUiA  CtoTTON  Movement  from  all  Forts.— The  receipts 
and  t'-ipments  of  cotton  at  Bombay  have  been  as  followu  for 
the  week  and  year,  bringing  the  figures  down  to  Dec.  29. 

BOMBAT  BECEIPTS   AND  SHIPMENTS    FOR  KOOB   IBAKS. 


Shipmems  this  wttk. 

Shipments  since  Sept.  1, 

Riceiplt. 

tear 

Great 
Brit'H. 

Oonli- 
nent. 

Total. 

Great 
Britain 

Oonti- 
tunt. 

Total. 

This 
Week. 

Sines 
Stpt.  1. 

18'>2 
1891 
18  W 
1883 

1,000 
1.000 
1,000 

6,000 
1,000 
6,000 
4,000 

7,000 
2,000 
7.0.)0 
4.00J 

6,000 

5.000 

7,000 

34,000 

93,000 
47,000 
43,000 
9S,000 

99.00nl42.000 

,•12  OOOIIH.OOO 

5O.000l44.000 

132,000  24.000 

216.000 
112,000 
25J.0CO 
311.000 

According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
24,0u0  bale?  and  an  increase  in  shipments  of  5,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  47,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "Other  porta"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  CiXJonada. 


Shipments  for  the  week. 

Shipments  since  A 

ept.  1. 

Great    1    Conii- 
Britain.\    nent. 

Total. 

Great 
Britain. 

Otmtineni. 

TotcU. 

Oalontta— 

1892 

1891 

Madras- 

1892 

1891 

All  others— 

1892 

1891 

1,000 

ilobo 

2,000 

2,000 

1,000 
4,000 

1.000 
2,000 

i'.o'o'u 

3,000 
4,000 

3,000 
3,000 

13,000 
14,000 

16,000 
17,000 

5.000 
9.000 

6.000 
8,000 

22.000 
19,000 

8.000 
12,000 

19.000 
22,000 

3«.000 
30,000 

Total  all— 

1892 

1S91 

3,000 
1,000 

1.000 
6,000 

4,000 
7,000 

32.000 
34.0CO 

33,000 

30.C00 

(5,000 
70,000 

EXFOBT8  TO  BUaOfB  FROM  ALL  INDIA. 

Bhirrmenls 

to  all  Europe 

fram — 

1832,             1             1891.             1             1S90. 

This 
meek. 

.Since 
Sept.  1. 

This 
week. 

Since 
Sejit.  1. 

IMS 

week. 

.•■■ine* 
Sept.  1. 

Bombay 

411otherport8. 

7,000 
4,000 

99.000 
63,000 

2.000 
7,000 

52.000      7,0C0 
70.000       

50.000 
7d,00C 

Total 

11,000 

164.000 

9,000!     122,000|      7,000 

125,000 

Alexandria  Receipts  and  Shipsie-vts. — Through  arrange - 
nents  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
[iiverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
she  movements  of  cotton  at  Alexandria,  Egj-pt.  The  following 
ire  the  receipts  and  shipments  for  the  past  week  and  for  the 
sorreaoonding  week  of  the  previous  two  years. 


Aleornndria,  Euttpt, 
December  29. 

1892. 

1891. 

1890. 

lecelpts  (can  tars*) .... 

This  week 

BlEcoSept.  1. 

230,000 
3,Syj,000 

160.000 
3,199.000 

131,000 
2,637000 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.  1. 

K  n>ortB  (bales)— 

To  Liverpool 

To  Continent 

0,000207,000 
10,000  119,000 

16,000,207,000 
2,000|    65,000^ 

8,000 
3,000 

153,000 
87,000 

Total  Enrope 

18,000 

326,000 

13,000 

272,000 

11,000 

240.000 

A.  cantar  Is  98  pconds. 
Manchester  Market. — Oar  report  rec3ived  by  cable  to-night 
from  Manchester  states  that  the  market  is  firm  for  both  yarn  » 
and  shirtings.     The  demand  for  bot:i  ho,oie  trade  and  foreign 
markets  is  poor.     We  give  the  prices  for  to  day  oelow  and  leave 
those  for  previous  weeks  of  this  and  last  fe.\r  tor  comparison 


1892, 

1891. 

Ooll'n 

Colfn 

32«  Oop. 

8"«  lt>s. 

Mid. 

32»  Oop. 

8H  lis. 

Hid. 

Twist. 

Shirtings. 

Uplds 

Twist. 

Shirtuigi. 

vpia 

d.         d. 

a.   d.      B.    d. 

a. 

a.      d. 

8.    d.      ».    d. 

d. 

Nv.25  79i    -aiShl 

5    7'fla7    2 

514 

71a     «7ii. 

5    7"va7    0 

♦■s 

Deo.  2,7^    ®8i«  15    7'«a7    2 

5'« 

7        ©7=8 

5    7    «6  11 

♦J-lS 

"     9  7%    aSia    3    7is3!7    3 

•V'ln 

6^8    'a>7H 

3    eiaaSlOii 

fu 

"  16  7%    ■SS'e    5    8    «7    3i« 

5-4 

6%    «7i3 

5    6is3B  lOifl 

414 

"  2^i7%    «8!>8    5    8    ®7    3ia 

5 '4 

6%    'ai7i«  15    6    •B6U 

4>4 

"  30  7%     ®8»8  '5    8     ®7    3>« 

5',« 

6%     ®7'a  15    6    SO  11 

4»i« 

Dkcembkii  ai,  18*3.] 


THE    CHRONICLE 


1117 


-Al  l!i..  i  ■,,!(. .11  Tv  Ikii.l:.'    to    liv 


llio    hiKh(><l    prtro  alnsa 
.   wliicli   "  '  .r 

"  r,4   ijf  tln< 
ami    thon 


iKsinK  liiw 

t  week. 

'1«  lo- 

.-.  for 

llt.1    lltTU    iH-rll    (lull 

<  thii 

T  Kratles  and  'Ju.  fur  ^ 

luality 

JUTK  IUTT-', 


-•'.tll.l  till    ;;i.L.; 1    .■    If 

I'V.'llill^    .11.       ,  .    1,,     j.,,|, 

on  the  »|Mir. 

SuippiNii  Krwi>,— Th«>  <»Tj)ort«  of  rotton  from  the  United 
•"'  ■  i.'tunw,  have  reached 

.  are  concerned,  thacw 
»  ;,i.i|>h  and  puhlinhod  in 

t'  rL'jfiird  to  Now  York  we 

'■■        '  111  icarod  up  to  Thursday. 

nuutaUt 
New  TorK-To  I.lTprprnI,  per  stMrner*  Borlo,  3.933. ...Flax- 

„>'i"  ' R.ilV.^ 

Tor  ■!lo.l,104  1.104 

To  1  I  uitcziim*.  30O StK) 

To  I  iiriMiiu-tiK.  1,190 1,186 

Til  I  <  i\ •  >    lOi  mi 

—  air.     .........................  11,4 

To  1                                        ..   SiniiniiUni,  113 113 

To  ('   ;                  ,  jipr  "li'iiinor  llnkla,  207 207 

NiW  Oi::     i^~     In  LiTprpool,  p.»r  Btoaiunrs  AI'ol*,  4,1S0.... 

C'Bvi.  :  .4.,.!)...  Mlra,  ^.4U0  ..  Heraoln,  324 14,224 

To  H«vr.>,  lu-rnCMiDPrNlcarmruaD,  4,887.... Kedrntli,  6,082  lO.xlO 

To  HBitiliurK,  per  ateamer  Aiutralla.  700 700 

ToOenoa,  t>er  ateamer  AMatlo  Prtnos.  8.330 5,230 

GALVKiTM.N— To  Llvprpool.  per  iteamers  Aliarenda,  8,6H6.... 

row.',  rhaui,  e.'eT 15.553 

To  ll.nre,  per  ateaiuer  St  Clears,  G,744.... White  Jacket. 

.,5.»»8 12,732 

To  Brrmen.  per  ■ttamers  Blrdoswald,  3,434 Hatnplon, 

_«•<!"' 13,931 

i.rst'-ainer  Henrietta  II..  377. 1177 

\                               :  IKkjI   ><pratraiiierTitrn<i<,  1.  00 1.000 

■■^^                               '.10'..   ■  rstennior  RPKnont,  5.173 5.178 

e^         •                   ini-l       .  per  steamer  Murta.  I.  100 6.100 

18  Athena.  5.998 K^lantine.  3,650..  9.618 

p»rateamer8tiutfai<ii«]r.  2,100 S.IOO 

"    "  7,575 
275 


1 


166 
3,015 
6,650 


13,174 

l.SiiO 

1,4<0 

545 


I".-  •.,-,  I  .,  lire- 

^■'  To  Hii    MU.peratpainer  Avoimiore. 7,575. ._ 

irit.  ppi  -.tiaiuer  Derwrnt  llutui",  275 

^  .1  Livpri    ol.  pcmteainor  llaiusteed,  166 

To  li'.   .len.  i;erf-;e«miT  Alvah.  3,(' L5 

West  Pi...\T— Tu  Lu    rpool,  per  stcniutT  Foriiatholiue.  6.650..., 

EOBTON— To  Llverpiiol.  per  ■teamen'   Can.liioniaD.  2,655 

Oepiiiloria.  •i.04J — Ueorittan,  2.3U  >.... Ottoman,  3,8C0 

....Venetian.  3.313 

BllTiMonE— To  Lueriwol.  persteaiuer  M.-utmore,  1.380 

To  h.-irai>t.  peratciiuier  l.oril  Krno,  1.  1  0 

To  H   'nhiiiit.  perateatiier  Vlrclnla.  545 

To  K  ttrrJam,  per  sfaiuers  Adcllna  PattI,  1,355... Chloairo, 

105.      Hchiedam.  398 .VT...     ISIS 

To  Ai '    erp.persteaiuer  Otranto,  '.'.195 2  195 

Paii.'nf  I    HIA— To  Liverpool,  per  -lean  er  British  Prince,  636.        638 
li.  ALiwerp,  per  steamer  Penn~jiTuola,  100........... 100 

TtaL 

Tii3  particulars  of  these  shipjienta,  arranged 
form,  are  as  follows: 

Bull,  Soi'dam, 

London  P-'men    Ant- 

Liter-     and  •■  .'/am-  xnerpS 

po<il.  Belfatt.B''"^.    bvrg.  Ciptnh. 
S.l'SS    1,404    1,   '^<i       104       320 

U.J'i4    10.91!>       700    

l'...^53     12,732  14,301     

1.000 


143,133 

in  our  usual 


Hew  York. 
K.  OrleaD.4. 
OalTeston. 

Velasco 

Mobile..  .. 
Savannah.. 
Bnuawlok 
Charlest'n . 
Norfolk.... 
West  Point 

Boston 

Baltimore . 
Plill.i(lera  . 


Barce- 
lona. Qmea. 


5,230 


5.178 


lf.6 

0.650 

33,174 

1,380 

63d 


1,400 


2,100 
7.850 
3,015 


545 


6,100    9,648 


4,0.'V3 
llO 


TrtUti 
6.479 

31.073 

42.»>-6 
1.000 
8,1:3 

15.74S 
2,100 
7.850 
3.1S1 
6.6.-)0 

13.174 

7,378 

736 


Total....  61,416    2,804  24.847  28.615    4,473    6,100  14,878  143,133 

Below  we  add  the  clearances  this  week  of  veiwels  carryinR 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

OA1T«»TO!»— To  Bremen -Deo.  24 -Steamers  City  of  Qloaoester,  6.143; 
Tronto.  5,:j0ti. 

Wbw  Obleans— ro  Llverponl— Deo.  25— Steamer  Haytlen.  4.375 

Dm-.  26-Steamtr  Elecirlolan,  4,400.... Dec.  27-8teamer  Archi- 
tect. 3.8.'50. 

To  Bremen— Dec.  '^7- Steamer  Mareca,  5.871 Deo.  2g-Steamer 

Bazel  Branrh.  7,366  .  D«c.  29-Bt«-an)er  Aktba.  6,50O. 
Brojcswick- To  Bremen— Dec.  28-8teamer  Storra  I.ee.  ■.!.353. 
CaABLK^To.><— ru  Liverpool  -Deo.  31— Steamer  Sarmatla,  2,675  apland 

and  »49  8ca  Island. 

BBWponT  Nkws— To  Liverpool— Dec.  21— Steamer ,  909. 

BotTOH— To  Liverpool -Deo.  23— Steamer  Sasaiuore,  1,787. 

To  Yaiuoiith-Dcc.  23-8teamer  Boston,  30 Dec.  27-8teainer 

Brttoii,  50. 
To  Ualif.i.x-D*o.  21-Steamer  Halifax,  100. 

Baltimobc— ro    LIver^iool-Di-a    23-«teamer    Baltimore,    1,475 

Deo.  27— Stc.inmr  Carthaginian.  2,931. 
To  Hreiu(in    D.io.  23— S[eam«r  8tiUt;;»rt,  3.810. 
To  Rotterdam- Dec.  23— Steamer  Uhlo,  196. ...Deo.  28-Bteamer 

Eilam,  200. 
To  Antwerp    Dec.  20 -Steamer  Sorrento,  1,615. 
rBlLAJ>ELrui*— To  Liverpool— Deo.  28-Ste«mer  Lord  Cllve,  67. 

Balow  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. : 
Qbao,  steamer  (Spaa.),  at  Savannah,  wlilo'i  ha  I  been  on  Are,  han  been 
snrvryed,  and  It  wa^  found  that  25  liitles  of  cotton  had  been 
thrown  overboard,  li  of  which  h«l  boeu  s«onrod.  The  BoanI 
recommended  that  the  vessel  be  panpel  out  and  the  wet  and 
damsgel  enrifo  be  broken  out  and  dlscharited  as  soon  as  possible. 
Toe  lire  wa<  i-jtused  07  a  bale  on  lire  betatt  towered  lata  toe  hold. 
It  wa«  notloi'd  too  late  to  prevent  Us  going  down  on  to  the  other 
octtun,  and  the  Are  spread  rapidly. 

Cotton  freights  the  past  week  hare  been  as  follows: 


»Uit.     turn.      ftet.     W§dmm.\  nmrt.      Fit. 


Uver  pool,  •team.rf 

l>o        later.rf. 

Havre,  ateMD.  ..<!. 

IM       d. 

Iiromen,  sttAiu.  d. 

Do       d. 

Ilambtirg.  sleamd. 

I>o         d. 

Ama'dam,  sleam.f.' 
Knval,  •leain  ..,<{.' 

Do      ff.l 

R'lnna.vlaM'urait.l 
0|il.,,.<  .i.itin  ,4,\ 
Tri  iiiA 

Ant  .ni.rf.' 

Do        <!.'_ 

*  dents  per  100  lbs, 


■l« 


85' 

»1.»«« 

•is 


•m 
tfl" 

H 

«IS 


••4 

«•' 
•iil' 

»IS»'4 


8J* 
•is*«« 


I»IS«"S4  »l.*'»f4  •|S*"«4  »IS»«>« 
»•«•••      'SS*"*      ^SS*"*  I  '«4»* 


I  JVEiiPoOL.— Iljr  cable  from  Llreroool  wo  hare  the  following 
stotflinent  of  thn  week's  naliM,  stonkg.  Jtr..  at  that  port: 


•alas  of  the  week balsa. 

Of  which  exporters  took.... 

or  which  speoolatontook.. 

Isles  Amerloaa 

intnal  export 

forwarded 

rotal  atnok— Katlmated....... 

Of  which  American- Eatlm'd,  1 
rotal  Impart  of  the  WMk..., 

Of  whinh  American , 

Iffionnt  afloat ......,., 

Of  which  American , 


Dte.  9.      Det.  16.      Ose.  S3.     Die.  SO. 


36.000 

8.700 

5,000 

31.000 

9.000 

59.000 

,352,000  1 

,IM3,000  1 

146,000 

136,000 

312,000 

305.000 


38,000 

S.OOO 

14,000 

81.000 

15.000 

51.000 

4110,000  1 

,■^77,000  1 

171,000 


14M.000 
316.000 
210.000! 


81,000 

4,000 

13.900 

43.000 

7,000 

50.000 

.'■44,000  I 

.a.")  1,000  1 

14.%  ,000, 

121,000! 

17M.000I 
170.000 


31.000 

3,»0« 

2,000 

18,000 

13,00o 

39.00O 

..-.S.I.OOo 

U3,00X 

1*1,005 

135,00a 


The  tone  of  the  Liverpool  market  for  spnt'f  and  future.i  each 
day  of  the  week  ending  Dae.  .3'),  and  the  daily  closing  prices 
of  spot  cotton,  have  bean  as  follows: 


Bpot. 

Baturday 

Monday. 

Tuetday. 

Wtdn—. 

Tkwrtdfy. 

#H<(ay. 

Harket,   { 
1:45  r.  M.} 

«ld.Upl'ds. 

teles 

1p«o.Aezp. 

i 

1 

a 

0 
1 

I 

Harden'!. 

8,000 
1,000 

muv 

malnt'iiss 

814 

8,000 
1.000 

Modarsis 
demand. 

6.0CO 
1.000 

Futuret. 
Market,  i 
i:45  r.  M.{ 

Market,  { 
4  p.  H.    ( 

firm  at 
t.«i«s.e4 
a4vaao«. 

stsaSr. 

8t«a<r  at 

Unlet  bat 
ataadr. 

StsadT  at 
1.M  Je. 

elins. 

Stsadr. 

The  opening,  highest,  lowest  and  ulosing  pnces  of  futures 
at  Liverpool  for  each  day  are  iciven  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otlierwiso 
stated: 

Thut: 


l^  Tlie  priett  nrt  tnven  in   pente  and  64fA. 
4  0d-64(i..  and  5  01  meant  5  1.64<1. 


4  83  meant 

(Saturday,  Monday  and  Tuesday— Dec.  24.  26  and  27— Holidays.) 


Wed..  Dee.  'iS. 

Tkare..  Dee.  'i9. 

Frt..  Dee.  30. 

Opm 

Bi«k 

r-w. 

OhML 

Ofmi 

Bitk 

IMS. 

Olea. 

0»«it 

B4«k 

Lew. 

Ols*. 

4. 

4. 

iL 

«. 

4. 

4. 

4. 

d. 

4. 

«. 

4. 

4. 

Dscamber. . 

S13 

613 

613 

613 

611 

6U 

6U 

616 

616 

6  16 

6  16 

5  16 

Dsc^an-.. 

6  19 

8  13 

613 

614 

616 

m 

616 

614 

618 

6  11 

6  15 

lan.-Fab... 

«I3 

613 

611 

611 

616 

611 

616 

6  IS 

618 

5  11 

615 

ret>.-Meb... 

5  IS 

616 

613 

6M 

6I: 

61« 

617 

618 

6t» 

5  1* 

3  17 

Moh-Aprll. 

618 

618 

618 

618 

6  IS 

6  18 

6  19 

6*0 

6*1 

S)» 

619 

ikprll.MBT.. 

6t0 

6*0 

6*1 

6*1 

6*1 

6*1 

6*1 

6*4 

6*3 

5*1 

6*1 

Mar-Jnns.. 

6t3 

6S« 

its 

6*3 

6*3 

6*3 

6*3 

6*3 

S«t 

616 

6*3 

6t8 

iane-Jnlr.. 

61S 

9» 

694 

6*6 

6*6 

6*6 

6*3 

6*6 

6*6 

6*7 

6SS 

6«» 

;alr-Aa(... 

8JT 

6*7 

5*« 

6*7 

6*7 

618 

iti 

6*7 

6«l 

•  *• 

6*7 

B*T 

BREADSTUFF  S. 

Fbidst,  December  30,  1899. 

Despite  the  interruption  by  the  holidays,  there  ha=»  been  a 
very  fair  business  in  the  trade  brands  of  flour  at  full  prices. 
There  has  also  been  decidedly  more  activity  in  city  mills  for 
West  Indies  in  consequence  of  the  sharp  reduction  mtde  in 
values  riKicntly.  Corn  meal  has  been  q^uiet,  but  fairly  steady. 
To-day  the  market  for  Hour  was  quiet  but  steady.  Corn- 
meal  was  without  change  an't  quiet. 

There  has  been  a  fair  deffr^e  of  activity  to  the  speculative 
dealings  in  wheat,  and  when  busines*  wai  resumsi  after  the 
holidays  prices  made  a  decided  advance  owing  t)  the  official 
estimate  of  the  crop  in  the  Unite<l  Kingdom  beini;  somewhat 
smaller  than  expected  and  on  reports  of  severe  weather  in  the 
Southwest,  but  later  part  of  the  improvement  was  lost  under 
weaker  foreign  advices  and  reports  of  a  fill  of  saow  in  the 
winter-wheat  belt,  thus  protectinf^  the  crop  from  d  image  by 
cold  weather.  Yesterday,  however,  the  market  af;iin  ad- 
vanced, based  on  a  reported  decrease  in  the  supply  of  wheat 
in  sight  and  the  report  of  the  Michigan  Stite  B.)ar  J  of  Agri- 
culture, which  made  the  averaxe  condition  of  the  cri>p  in  the 
Stale  U  per  cent  below  last  year's.  The  spot  market  has  been 
fairly  active,  shippers  beinu  mo<l  -^  '  -  '  t-ors,  anl  yesterday 
the  sales  inclu(le<l  No.  2  hard  wii  _.  ■.  under  Mav  de- 

livered and  No.  2  red  winter  at  ;i  ,,  -,  ^  „  -.  under  M  ly  f .o.b 
from  store.    To-dv  t*>e  mwket  was  fairly  active  and  higher 
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during  early 'Change  on  buying  by  "shorts"  to  cover  con- 
tracts, stimulated  by  stronger  foreign  advices,  but  later  the 
greater  part  of  the  improvement  was  lost  and  the  close  was 
quiet.  The  spot  market  was  steady.  The  sales  includsd  No. 
2  Northern  at  3^c.  under  May  delivered  and  No.  3  spring  at 
9c.  under  May  delivered. 


DAILT  CLOSIKO  PBtCES  OF  BO.  2  BBD  WINTBB   WHHAT. 

Sal.        Uon.      Tuet.      Wed,     Thurt. 


77  le 
77'4 

7a»8 

79% 
81% 

82is 
82% 


7738 
77% 
7S% 
79''8 
Bl-'a 
82J4 
82  ~8 


Deoember  delivery o.  :  77i8  76I9 

January  delivery c.  (S  a  "*  ''6% 

February  delivery 0.  2.  %  78"^  78 

March  delivery 0.  S  g  7978  79H 

Maydellverv 0.  s:  ,5  Si's  sm 

June  delivery 0.  ^  r'  82^4  81ii» 

July  deUvery 0.  ;  ;  82%  82% 

Indian  corn  futures  have  been  quiet,  and  during  the 
fore  part  of  the  week  prices  made  a  fractional  decline 
owing  to  a  further  increase  in  the  movement  of  the  crop 
in  the  interior ;  but  subsequently  the  market  rallied  with 
wheat  and  the  loss  was  recovered.  In  the  spot  market  ship- 
pers have  been  moderate  buyers,  and  yesterday's  sale  in- 
cluded No.  3  mixed  at  48i>^@483^c.  in  elevator  and  49}^  a  49J4C. 
delivered;  No.  8  mixed  at  49i^c.  delivered,  and  steamer  mixed 
at  48}^c.  in  elevator  and  4914'c.  delivered.  To-day  the  market 
was  a  trifle  stronger  on  buying  by  "shorts"  to  cover  contracts. 
The  spot  market  was  firmer.  No.  2  mixed  sold  at  49i,^'g49)^c. 
in  elevator  and  49Jg@50c.  delivered,  No.  3  mixed  at  49}|c. 
delivered  and  steamer  mixed  at  48J^c.  in  elevator. 

DAILT  OLOSraO  FBI0B8  OF  NO.  2  HrXBD  OOBR. 

8ai.        Man.      Tuu.      Wed.      Thuri. 

a  a      48%     4=*'*     49 

o  o         48%       48i<!       49 

a  S        ^S^s       *9*       *^'' 

p  »         50i«       5014        oOig 

'r'  T*         5138       51  5II4 

Oats  have  been  dull,  and  fluctuations  have  been  within  nar- 
row limits,  declining  a  trifle  earlv  in  the  week,  with  corn;  but 
later  this  was  lecovered,  and  to-day  the  market  was  slightly 
higher,  sympathizing  with  the  improvement  in  corn. 

DAILT  OLO8INO  PBIOB8  OF  HO.  2  HIXBD  OATS. 

Sat.       Xon.      Tiiee.      Wed.     Thnm 

December  deUvery o.      S  B        36I9       3QM       36% 

January  delivery c.      ^  a.        36%       36>4       3fi38 

February  dellvei-y 0.      8>  »         37'ii       37  37% 

May  delivery c.     ^  ^         SS'h       38'«       38% 

Rye  has  been  dull,   but  values  hold  about  steady.     Barley 
is  without  change  and  dull. 
The  following  are  closing  quotations  : 

FLOUB. 

Patent,  winter $4  00a$4  25 

City  mills  extras 3  85'>   4  00 

Rye  flour,  siinerflne..    3  00»  3  25 


December  delivery 0. 

January  delivery 0. 

February  delivery 0. 

March  delivery 0. 

May  delivery 0. 


49% 

49% 

50 

505g 

51% 


36»« 
36% 

37% 

38 'a 


Fine »  bbl.  $1  70«$2  00 

Baperflne 180a  2  15 

Extra,  No.  2 195-8  2  25 

Extra,  No.  1 2  253  3  00 

Clears 2  85®  3  35 

Straights 3  409  4  10 

Patent,  spring 4  20»  4  80 

[Wheat  flour  In  sacks  sella  at  prices  below  those  for  barrels.] 

OBAIN. 


Buckwheat  flour 170®   180 

Corn  meal — 

We8tem,^to 2  659  2  85 

Brandywine 2  90 


Wheat—  0. 

dprlng,  oer  bush ...  69 

Red  winter  No  2..  77 

Bed  winter 63 

White 68 

Oat«— Mixed.. S  bu.  36 

White 41 

No.  2  mixed... 
No.  2  white.... 


0.       Com,  per  bash.—  c. 

86          Weat'n  mixed 43    • 

78%       Steamer  No.  2 48%» 

80          Western  yellow...  46    o 

80          Western  white 47    9 

38       Rye— 

46          Western,  per  bush.  54    a 

37%       State  and  Jersey..  54    9 

43       Barley— No.2West'n.  78     » 

State  2-rowed 65 

State  6-rowed 75 

Far  other  tables  usually  Klven  here  see  pace  1101 


9 
9 
9 
9 
9 
36%9 
42    9 


-a 


o. 
60 
49% 
52 

52 

60 
60 
80 
68 
60 


THE   DRY    GOODS   TRADE. 

New  York,  Friday,  P.  M.,  December  30, 1892. 

Toward  the  close  of  the  week  there  was  a  fair  number  of 
buyers  in  the  market  looking  around  for  supplies  of  cotton 
goods  for  immediate  use,  but  outside  of  what  they  have 
secured  from  the  usual  year  end  clearing  up  sales  by  jobbers, 
they  have  fared  badly.  Business  at  first  hands  has  in  fact 
been  very  quiet  so  far  as  new  orders  have  gone.  Uusually 
agents  are  disposed  at  this  time  of  the  year  to  make  con- 
cessions to  close  out  various  stocks,  but  nothing  of  that  char- 
acter has  been  noticeable  this  week  for  the  simple  reason  that 
there  are  no  stocks  in  the  market  of  any  character  to  sell  even 
at  regular  prices.  The  tone  continues  very  firm,  and  agents 
will  take  orders  for  future  delivery  at  topmost  prices  only. 
The  holidays  have  interfered  somewhat  with  shipping  opera- 
tions, but  still  the  outward  movement  has  reached  large  pro- 
portions from  both  this  market  and  the  mills,  in  liquidation  of 
recorded  orders.  The  jobbing  trade  has  been  more  active, 
owing  to  special  prices  being  made  on  broken  stocks.  Cotton 
fabrics  and  woolen  and  worsted  dress  goods  have  sold  in  this 
way  very  freely,  jobbers  readily  clearing  out  all  that  they 
cared  to  seU  at  the  reduced  prices.  Reports  of  the  condition 
of  the  dry  goods  trade  throughout  the  country  are  encour- 
aging and  the  prospects  for  tlie  coming  season  are  favorably 
regarded.  Collections  also  continue  good,  and  the  year  closes 
with  local  houses  having  an  unusually  small  number  of  over- 
due accounts  recorded  in  their  hooka. 

Domestic  Woolens.— The  holiday  week  has  had  less  influ- 
ence in  restricting  the  demand  in  tliis  department  than  usual , 
a  considerable  business  being  recorded  in  duplicate  orders  for 
spring- weight  trouserings  and  suitings  and  for  heavy  lines  for 
next  fall  wear.  Buyers  who  have  not  yet  had  previous  orders 
for  the  former  filled  are  pressing  persistently  for  delivery,  and 
there  is  a  marked  reduction  in  the  n  umljer  of  cancellations 
which  make  their  appearance  about  this  time.  Both  piece- 
dyed  and  fancies  are  in  good  request  in  woolens  and  worsteds, 


and  there  is  again  a  fair  trade  recorded  in  union  and  cotton- 
warp  cassimeres,  satinets  and  doeskin  jeans.  Overcoatings 
are  heavily  sold  ahead  in  all  styles,  the  demand  covering  all 
leading  makes  of  both  smooth  and  rough-faced  varieties. 
Dress  goods  are  still  quiet,  but  the  re-order  demand  is  expected 
to  quicken  up  soon  after  the  New  Year. 

Domestic  Cotton  GtoODS.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  December  27  were  2,364 
packages,  valued  at  $106,231,  their  destination  being  to  the 
points  specified  in  the  table  below: 


New  Yobk  to  Dec  27. 


Great  Britain 

Other  European. . 

China 

India 

Ajabla 

Airlca 

West  Indies 

Mexico 

Central  America. . 
South  America... 
Other  countries. . . 


Total 

China,  via  Vancouver.. 


Total 2,364  1     207,902 


1892. 


Week.   Since  Jan.  1, 


79 
31 

157 
1,107 

58 
177 

32 

38 
614 

71 


2,364 


6,021 

1,754 
74,139 

6,148 
15,842 

7.162 
17,721 

3,284 

6,214 
48.183 

3,014 


189,482 
18,420 


1891. 


Week. 


21 

6 

8,616 

365 

336 

242 

71 

28 

836 
73 

10,614 


Since  Jan.  1. 


4,877 

1,56« 

121,169 

10,309 

14,370 
6,433 

14,056 
3,911 
8,476 

36,950 
2,994 


225,401 
24,301 


10,614       249,702 


*  From  New  EuKland  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
t-een  $9,757,912  in  1892  against  .$11,759,637  in  1891. 

There  is  little  to  be  reported  concerning  staple  domestics  of 
the  brown,  bleached  or  colored  order  beyond  the  fact  tbat  new 
business  is  limited,  prices  very  firm  and  deliveries  on  back 
orders  large.  Price  changes  have  been  very  few,  and  the  only 
important  one  an  advance  in  certain  makes  of  Southern  plaidis 
to  the  basis  of  6c.  per  yard  for  4i^-yard  make?.  Spring  fan- 
cies in  printed  calicoes  have  been  in  good  request  for  future 
delivery  and  will  be  opened  up  by  jobbers  next  week.  Ging- 
hams continue  in  moderate  re-order  demand.  Only  a  small 
business  is  reported  in  printing  cloths,  but  the  market  shows 
no  weakening,  quotations  remaining  firm  at  4  I-I60.  for  64 
i-quares  and  3f^c.  for  53x60's. 

1892  1891.  1890 

Stock  of  Pi-intOlotKg—  Deo.  21.  Dec.  26.  Dee.  27. 

Held  by  Providence  manufacturers.     Noue.  183,000  308,(H)O 

Pall  River  manufacturers ii,000  90,000  583,000 

Total  stock  (pieces)  11,000  27.3.000  839,000 

F©REiON  Dry  Goods. — Importers  have  done  little  this 
week  beyond  forwarding  merchandise  on  account  of  spring 
orders.  The  current  demand  has  ruled  very  quiet  now  that 
the  holiday  trade  is  quite  over,  and  fall  specialties  have  been 
worked  ofiE  by  price  concessions  or  auction  sales. 

Importatloas  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Dec.  29,  and  since  Jan.  1,  1892,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows: 


■  :  ;  T 


CDCd 


00  Ul 

oco 


CdOMGOtS 


Ql  :o  M  01  'g 


•^  to  CO  to  CD 


CO  to 

lob  I 
to-)  I 

QDOl 
CO  to  I 


to  CD  00--*  00 
^OitOtO  — 

toostf^weo 
"in-^Vtooi 

-4(-'OtO>-* 

OtOCWCOOi, 


ko 

MtO 

mo 


to 

C»03 

00  01 

to  00 


-^lOD 

C0(O 


oto 
o<co 

bv» 

h-tO 

cooa 


tOCOtOCJiQO 

wcyitor-* 

ODOOO>«^fcO 


'-'H'tO 
to  C^  1^  W  ^1 

0>p*kCOJO 

cowGoboio 


c;<cocotot5 

CO  i(^  O)  ifk  '-C 

ax:do>0 


ooIo'n-'Idm 


to  10  a>  ut  10 

to  X  mwo 


B    g: 


S  3 

?•■;;;§ 


tOH-COW 

QOOtOtO'J 


00  CO 

000 

001 


)^(00co:o 


■-•tOMtOtO 

p  CO  top® 

boMWCDM 

-^(— G0<)10 


Oi 

an  CD 

CD  to 

w'-q  'roosMw"tO 

to  CO  »t*  -1  '-D  QD  *■ 

coin  cc'ic-'iubib 

(Xi<^  COCiXCOCO 


to 

to 

to 

ft-' 

CO 

MtO 

t.-*  so  1-  to  *- 

^(O -J  5000 

c^irf^OcnciO 

M 

to 

o>c;t 

00  CO 

loosceo^ 

tOh- 
CDtO 

00  <I  05  00  OS 
-q  (f».  to  OJ  t-» 
MOOS  to  CO 

-4 

cox 
coco 

to       MtO 

<lXCD09a» 

i 

Oil-' 

coo 

CDO-1C30D 

c;*'^coQO  v« 

cotocooco 

oto 

WW 

bio 


COtO 

CO  — 
OOS 


Qo'^MMtO 

CD:sto;;>o 

p_rf>.tOM_^ 

btiUxw^ 
ootoxu 

-J  (-•  Cil  ®  ^ 


S    :  o;  o 

5.  ■  •  •  s 


I! 


jto|OQ0X« 


I, 


>->C00l>b.C3  <4 
OS  — r-W—  'o* 
j^MtOXW^  g. 
00  CO  *»•  x'U  I  £ 
00  V<  CD  M  »         • 

<i  y  to  "^  y     ! 


co«- 
-aooiocn 

tOO^tOit^ 


<)  tox*oos 

^cowco^o^ 
O^C-^Ap 
tO^Mrf^tO 
COiUhsCDM 

-jxx-gco 


rffctOMMM 

toto'ocoto 

XtOOSXM 


tOCOXi^-i^ 

QOc;i-X'X*k 

-4  31  X  O  C»,g| 

^    '((i.bbosV 
kO     o-^x->4x 


^? 


00;*- 


OBtO-^OX 
^CO  1«<I-J 
tOW^MO 


«W  lii^   *'  ^«  '**  I   _j 

^    to'*jH''-jb    'o* 

CO  i  co^'-'Kib     • 

CO      O  -  <-"  OOi 

O  '    CJX-J'-''-'      ' 


DiCBMBKH  81,   18M. 


THE    CHRONICLE. 


1119 


•tate  Mill  City  BcfimtMi-WT, 


TERMS    OF    SUBSCRIPTION. 


Commorrlal    and   FlnanclHl   C'lIKUMICLB  con- 
laina  40  to  01  |>iikom  publishad  oTery  week. 

Stale  and  4'lly  l}uppl«Biento(CIIRONICI<E  con- 
taina  IHO  |>aK<'H  publUhed  aeTsnl  timM  each  year. 

Inventor*'  Supplement  of  CIIRO.\ICUB  (•  Cycio 
paxlia  of  linilroad  .S<>curitio8)  contniim  IttO  page*  published 
•TW7  other  month.  

Suhecription  to  CHRONICLE  for  one  r*»r  flO.OO, 
which  includee  every  issue  of  both  Supplkmbitb, 


The  purpoNo  of  Ihi*  State  and  City  Department 

U  to  furnish  our  subecribere  with  a  weekly  addition  to  and 
continuation  of  the  Statk  and  Citt  SUPPLKinurr.  In  other 
words,  with  the  new  facts  we  ?hall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
•hall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
•tati  and  City  Supplmolvt  to  as  near  the  current  date  as 
poesihle.  Hence  if  every  Sobacriber  will  note  in  his  Supple- 
imrr  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chroniclb  can 
be  found,  he  will  at  all  timea  possess  a  complete  and  fresh 
oyclopsedia  of  information  respecting  Municipal  Debts. 


THE  STATE  AND  MUNICIPAL  INDEBTEDNESS  OF 
KANSAg. 
Retumij  made  to  the  State  Auditor  of  Kansas  show  that  on 
the  Hrst  day  of  July  1892  the  total  indebtedneis  of  all  the 
counties,  cities,  townsliips,  villages  and  school  districts  in 
that  Commonwealth  w.ns|87,817,755  14.  On  the  same  date  the 
bonded  debt  of  the  State  was  $801,000,  making  the  total  State 
and  municipsl  indebtedness  fB8.618,755  14.  After  deducting 
from  this  amount  $742,014  85,  which  is  the  total  of  all  the  sink- 
ing funds  held  by  the  various  muDictpalities  against  their  in- 
debtedfcess,  the  net  municipal  and  State  debt  is  shown  to  be 
$87,876,740  29.  Now  the  total  asEessed  valuation  of  all  prop- 
erty in  Kansas,  as  reported  by  the  State  Board  of  Equalization 
for  the  year  1892,  was  $342,682,845  52  and  the  net  debt  is  11 -ll 
per  cent  of  this  valuation.  The  foregoing  percentage  of  net 
debt  to  valuation  would  be  slightly  reduced  if  from  the  indebt- 
edness we  deducted  the  amount  of  State,  county  and  municipal 
bonds  held  by  the  permanent  funds  of  the  State.  The  total  of 
thesecurities  thus  held  on  June  30 1892  was  $6,666,972  52.  The 
total  municipal  debt  as  reported  above  for  the  present  year 
includes  county  bonds  and  warrants,  $15,498,742  34 ;  township 
bonds  and  warrants,  $8,083,759  49  ;  city  bonds  and  warrants, 
$9,984,166  53,  and  school  district  bonds  and  orders,  $4,241, - 
096  78. 

On  turning  to  a  similar  report  made  two  years  ago,  we  find 
that  the  total  municipal  debt  was  then  $37,119,977  33,  showing 
an  increase  of  $697,777  81  since  that  date.  The  State  debt  re- 
mains the  same.  According  to  the  report  for  1890  the  total 
valuation  of  all  property  was  then  $848,4.59,943  and  the 
decrease  during  the  past  two  years  is  $5,787,098.  This  decrease 
is  largely  accounted  for  by  the  lowering  of  the  assessed  valua- 
tion of  railroad  property  in  the  State  by  the  Board  of  Railroad 
Asaersora.  The  total  indettedners  of  all  the  counties  in  1890 
was  $15,281,604  87;  of  the  townships,  $8,080,180  22  ;  of  the 
cities,  $7,900,764  26,  and  of  the  school  districts,  $5,907,477  98. 
The  amount  of  the  sinking  funds  held  against  this  indebted- 
ness on  July  1  1890  was  $638,316  95,  leaving  the  net  munici- 
pal indebtedness  on  that  data  $36.491,660  38.  If  to  this  be 
added  the  State  debt  of  $801,000,  the  result  will  show  the  net 
total  State  and  municipal  debt  for  1800  as  .$37,292,660  88, 
compared  with  $37,876,740  29  in  1892. 


Brooklyn's  Tax  Kate  and  City  Works  Commissioners' 
Report. — Brooklyn's  tax  rate  has  l>een  fixed  for  this  year  at 
$27  70  per  $1,000  of  assessed  valuation.  The  rate  last  year 
was  $25  67.  Mayor  Boody,  who  is  Cnairman  of  the  Board 
of  Estimate,  comments  on  the  advance  in  the  rate  as  follows  : 

"The  tax  rate  this  year  is  $2  77  on  the  $100  of  valuation. 
A  comparison  is  made  « ith  last  vear,  when  we  had  the  lowest 
rate  for  a  great  many  years.      Yhe  rate  three  years  ago  waa 


S04.     Tlix  <iri'rit|ti<  rnln  for  tlit<  liwt  llrx  y>  nrn  I>.m  I  •••in  about 
71'  '  n  Irilla  over  that.       N<nv.  iIip  r>-nn<,ii  f:,x  tb«  iu- 

nreti  is   y«nr    tuny  Iw    foiinrl    in  tin- f'lll, win/ facia; 

Fini,  i...n  ..».(«  tax  aiDuuDtad  to  $800,000  axon  ibaa  laat  yaw. 
Saoond,  wa  bava  provldad  for  1809  an  rapraditara  of  aboot 
doabla  the  amount  Mat  vear  forthaatrtata.orinoP  nrKir.>rn««t 
yinr,  »Kniii(.t  $280,000  for   19W.     We  have  ;  'lO 

iii'>r»  |H>li(')'iiif>n.     Wa  bare  graally  incrvaaeil  it- 

!  tiso  incraaaad  the  aalarira  of  taaebara.  Ttt«  iocraaa* 
to  bttwMa  $900,000  and  $800,000  altog«tbar.  Our 
r>"<"M.  laws  ragnlra  the  «sp«oditare  of  $100,000  omc* 
than  la*t  year.  Tnaaa  llema  taken  toMther  maki  an  hicraaaa 
in  our  expenditurea  of  near  $1,000,000.  I  think  that  the  people 
will  not  rvgrrt  the  allowaocea  which  have  been  made  tor  the 
several  departments  of  the  government,  aooh  aa  strvet  clean- 
ing,  school sccominodationsai  '  "fflciency  of  the  police 

force.     This  places  tliL>  variun  "nis  in  a  very  aOoieot 

and  aatisfaoiorv  condition.  It  is  not;  iikely  that  any  great  In- 
oreaie  will  be  aemande<l  for  tbeae  departments  for  a  year  or 
two  to  oome,  ao  that  the  tax  rate  hereefter  will  show  a  de- 
creasing tendency.  Another  thing  to  be  borne  in  mind  is  tliat 
the  increaae  of  aaaeaament  valuation  is  much  leaa  than  uaoal 
this  year.  The  large  increaae  of  salaries  which  has  been 
xpoken  of  is  lapreaented  by  the  salaries  of  aohool  teacben 
which  have  been  raised  to  an  amount  five  timea  aa  great  aa  all 
others." 

A  report  has  been  sent  thia  week  to  Mayor  Boody  by  the 
Commissioners  of  City  Works,  giving  a  synopaia  of  the  work 
of  that  department  for  the  past  year.  It  abows  that  the  city 
now  has  426^  milea  of  sewers,  eleven  milea  having  been  con- 
structed in  the  year,  with  three  milea  more  under  contract. 
There  have  been  seven  and  a-half  milea  of  granite  block  pave- 
ment laid  in  the  year,  eight  and  a-quarter  miles  of  Belgian 
block,  one  and  three-quarter  miles  of  asphalt  and  lix  and 
two-thirds  miles  of  new  cobble  stone.  There  are  still  289  milea 
of  old  cobble  stone  pavement,  most  of  poor  quality  and  in  a 
bad  condition.  The  report  says  of  the  water  exteiision 
that  ten  and  a-half  miles  have  been  completed  from  Rockville 
Center  to  Massapeqiia  Pond,  with  the  exception  of  the  large 
storage  reservoir  at  Milburo,  which  will  be  completed  early 
next  year,  with  a  capacity  of  420,000,000  gallons.  By  a  tem- 
porary connection  tfae  water  was  drawn  from  the  extension 
in  the  dry  season  to  the  extent  of  35,000,000  gallons  a  day, 
and  without  this  the  city  would  have  had  only  a  two-thirds 
supply.  The  need  of  new  pumping  engints  for  reserve  supply 
is  set  forth  in  the  report.  The  new  high-service  water  tower 
at  Mount  Prospect  is  nearly  completed,  but  cannot  be  used 
until  money  is  provided  for  connecting  it  with  the  pumping 
station  and  putting  in  the  engine.  The  expenditures  have 
amounted  to  $6,391,699.  The  receipts  from  water  rates 
amounted  to  $1,665,500. 


Bond  Proponal*  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  bon<5s 
recently  negotiated  and  bonds  offered  and  to  be  offered  ft  r 
sale. 

AndeH,  N.  T.— (State  a.nd  City  Sin'PLEMEjrr,  page  44).— 
On  November  29  the  citizens  of  Andes  vctsd  at  a  special  town 
meeting  to  refund  the  outstanding  indebtedness  of  the  town 
on  a  basis  of  60  per  cent  of  the  principal  of  the  bonds  and  60 
per  cent  of  the  simple  mterest  accrued  to  September  1  1892. 
The  resolution,  which  was  carried  by  a  vote  of  199  to  56,  reads 
as  follows: 

Reaolved,  That  the  Supervisor  of  the  town  of  Andes  be  and 
he  hereby  is  authorizt  d  and  empowered  to  cr  mpromiae  and 
settle  with  such  of  the  owners  and  holders  of  the  bonds  and 
interest  coupons  purport  iag  to  have  been  is»ued  by  the  town 
of  Andes,  September  1  1871,  in  aid  of  the  Delhi  &  Middle- 
town  Railroad,  as  will  accept  of  same,  at  the  rate 
and  upon  the  basis  of  mt  to  exceed  sixty  ppr  cent  of 
the  principal  of  l>onds  and  not  to  exceed  sixty  per  cent  of  the 
simple  interest  accrued  and  unpaid  thereon  up  to  and  includ- 
ing Sept.  1  1892.  Such  payment  to  l)e  in  full  of  princioal  and 
interest  due  or  to  become  due  mwn  said  bonds,  and  in  all  in- 
stances where  any  sum  is  paid  in  settlement  the  bonds  and  in- 
terest coupons  thereto  attached  or  thereto  belonging  must  all 
be  surrendered  and  canceled  on  i>ayment  of  the  amount  agreed 
upon.  And  that  said  Supervisor,  in  order  to  raise  money  to 
pay  said  price  of  taid  Itonds  and  interest  coupons  ao  settled  and 
8urren(ler(><l,  l)e  authorized  and  empowered  to  issue  and  die- 
pose  of  new,  or  what  is  termed  refunding,  bonds,  in  the  manner 
and  upon  the  terms  and  conditions  provided  in  the  laws  upon 
that  subject,  to  wit:  Section  1  of  Chapter  380,  Laws  of  1999, 
and  Section  7  of  the  Municipal  Law. 

Such  new  bonds  to  lie  issued  only  so  fast  as  the  old  bonds 
and  interest  coupons  shall  be  surrendered,  and  only  for  a  suffi- 
cient amount  to  pay  the  sum  agreed  upon  for 'the  said  old 
bonds  and  coupons  so  surrendered.  But  no  part  of  tiie  in- 
terest coupons  shall  be  paid  or  fettled  for  except  the  bond  to 
which  they  are  attached  or  to  which  they  belong  is  settled  for 
and  surrendered  at  same  time. 

And  xaid  Supervisor  is  further  directed  to  refuse  payment  of 
any  part  of  said  bonds  or  coupons  upon  any  other  terms  or 
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conditions  than  herein  mentioned,  and  to  resist  collection 
and  defend  bU  actions  brought  by  holders  thereof  who  refuse 
to  accept  such  terms  of  «ettlement. 

The  outstanding  bonds  amount  to  $93,000,  and  they  have 
ieen  in  litigation  since  18S2.  No  interest  has  been  paid  pince 
1881.  The  total  assessed  valuation  of  the  town  for  the  year 
1893  is  §805,000. 

Atlanta,  Ga.— (State  and  City  Supplement,  page  161.)— 
This  city  has  recently  sold  at  par  4  per  cent  redemption  bonds 
to  the  amount  of  .§40,000  to  the  American  Banking  and  Trust 
Company  and  the  Capital  City  Bank.  The  loan  was  issued  for 
the  purpose  of  retiring  the  city's  6  per  cent  bonds  due  January 
1,  1893. 

Brooklyn,  N.  T.— (State  and  City  Supplement,  page  44.) 
— The  Brooklyn  bonds  which  were  to  have  been  sold  on  Fri- 
day were  withdrawn  by  the  city  early  in  the  week,  a  question 
having  been  raised  as  to  the  city's  legal  right  to  incur  addi- 
tional indebtedness  equal  to  the  amount  of  the  bonds  offered. 
On  being  questioned  concerning  the  matter  Mayor  Boody 
made  the  following  statement: 

"  When  we  last  offered  bonds  or  tax  certificates  the  point 
■was  raised  by  one  of  the  bidders  that  under  the  revision  of 
the  laws  by  an  act  of  1893  the  language  of  the  charter  was  not 
followed,  so  that  the  question  arose  whether  we  are  allowed 
to  deduct  our  water  bonds  and  tax  certificates  from  the  total 
indebtedness  in  considering  the  amount  that  we  may  incur  on 
the  10  per  cent  limit  of  valuation.  We  have  always  contended 
that  we  had  a  right  to  deduct  the  water  bonds  and  tax  certifi- 
cates. The  bonds  referred  to  in  the  advertisement  withdrawn  to- 
day were  offered  because  the  act  authorizing  the  expenditure  of 
that  money  provided  that  the  bonds  should  be  sold  during  the 
present  year.  The  money  is  not  needed,  however,  because 
only  a  small  part  of  the  work  has  been  done.  So  long  as  the 
question  to  which  I  have  refeiTcd  has  been  raised,  we  all  feel 
that  it  would  be  better  to  have  a  judicial  decision  on  it  before 
selling  any  of  the  bonds.  The  Legislature  will,  no  doubt,  ex- 
tend the  lime  when  the  city  may  sell  the  bonds  for  the  im- 
provements contemplated.  The  city  debt  at  the  present  time 
has  not  quite  reached  the  limitation,  without  making  any  of 
those  deductions  to  which  I  have  referred.  If  these  deductions 
were  made  which  we  have  contended  we  have  a  right  to 


make,  we  should  be  within  the  limit  by  at  le.ist  $18  000  Ono 
Without  any  deductions  we  should   be  §1,000.000  witliia  the 
limit  by  Jan.  1." 

Buffalo.  N.  Y.— (State  and  City  Suppleme  nt,  page  45  )— 
Comptroller  Gavin  sends  the  Chronicle  the  follow  ir)g  list  of 
the  bids  which  were  received  on  Decembers?  for$75,Ol;0  of  SJ-^ 
per  cent  refunding  bonds  to  be  dated  Jan.  1  1893  and  mature 
Jan.  1  1913. 

W.  I.  Quir.taril.  of  New  York $10301 

L.  W.  Morrison,  of  New  York lO'-CS 

G.  C.  Pliilllpp,  of  Now  York .".'.... 102'55 

Oeo.  M.  Habn,  of  New  York !!.!!!!! 102'28 

J.  8.  Farlee  &  Bro.,  of  New  York 111.'""  102'26 

I.  W.  Sherrill,  of  New  York "". 102'06 

Daniel  A.  Moran  &  Co.,  of  New  York '  [  101'66 

Erie  County  PaviuRs  Bank,  of  B'lKalo 1. II J !!'.'.*  101-45 

Western  Savings  Bank, of  Buffalo ,'_  loO'OS 

The  loan  was  awarded  to  W.  I.  Quintard  at  103 '01 ,  that 
being  the  highest  bid.  In  view  of  the  present  condition  of 
the  bond  market  this  sale  is  considered  an  extremely  good  one 
and  is  certainly  a  flattering  demonstration  of  the  city's  high 
credit. 

On  the  29th  of  last  month,  when  SIOO.OOO  of  similar  securi- 
ties maturing  Dec.  11912  were  offered  for  sale,  twelve  bids  were 
received  and  the  loan  was  awarded  to  Blake  Bros.  &  Co.  of 
New  York  at  102'54l.  On  September  20  bonds  to  the  amount, 
of  $30,000  were  sold  to  the  Buffalo  German  Insurance  Com- 
pany at  103'77,  and  another  block  of  $30,000  was  awarded  to 
L.  W.  Morrison  at  103-053.  Again  on  June  20  SI 00,000  of 
these  3J^  per  cent  20-year  refunding  bonds  were  sold  to  N.  W. 
Harris  &  Co.  at  10458. 

The  bonded  debt  of  the  city  of  Buffalo  on  the  first  day  of 
November  1892,  less  bonds  held  by  the  city  in  sinking  funds, 
was  $11,248,895  62.  The  assessed  valuation  of  the  taxable  real 
estate  of  the  city,  by  the  rolls  of  the  year  1892.  is  $383,254,870. 

Cincinnati,  Ohlo.-j<STATE  and  City  Supplement,  page  77.) 
— Road  bonds  of  this  city  to  the  amount  of  $31,000  have  re- 
cently been  awarded  to  S.  Kuhn  &  Co.  of  Cincinnati,  who 
paid  a  premium  of  $1,355. 

Dyersville,  Iowa.— ^Mayor  Geherig  of  Dyersville  writes  us 
that  on  December  10  $9,000  of  6  per  cent  engine  house  bonds 


CALLED   BONDS. 


Xenia.  Onio  January  15th,  1893. 
THE     CIT¥    OF 

XENIA,     OHIO, 

Has  caiied  the  following  bonds  for  payment  on 
January  16th,  18B3,  at  which  time  interest  on  the 
same  will  cease : 

$55,700. 

Dated  Sept.  1st,  1880. 

Kedeemnble  in  part  at  any  time  five  years  after 
date;  remainder  at  any  time  seven  years  after  date, 
at  option  of  City. 

Bearing  5H  per  cent  Interest. 

Issued  for  tne  red'-mption  of  other  bonds. 

Nos  1  to  87.  tl.OuO  each. 

No.  28,  K'OO. 

Nos.  31  to  85,  tuf  0  each. 

Nos.  29  tu  30,  S350  each. 


$8,000. 


Dated  AtiRUSt  1st,  1883_ 
Redeemp.l>lc  atany  time  after  August  1st,  1833,  at 
option  of  CHy. 
Bearing:  5  per  cent  interest. 
Issued  for  Electric-Light  Plant  for  lighting  City. 
Nos.  1  to  10,  $500  each. 


$4-,000. 


Dated  Oct.  1,1882. 
UedeeTiablo  at  any  time  after  Oct.  1st,  1833.  at 
option  of  (  ity. 
Bearirt:  t)  per  cent  interest. 
Issued  for  crec  ion  of  worlcaouse. 
Nos.  1  to  8,  S;60O  each. 

$4,000. 

Dated  April  15th,  18P3. 

U«deeiiiableatau7  time  after  April  15th,  188S,  at 
option  of  City. 
BeariDc  ^V'j  per  cent  interest. 
Issued  I  or  completing  work  of  llKhting  the  city. 
Kos.l  to8.$6(;6each. 

$15,000. 

Dated  Jure  15tb,  1886. 

Uedeemableatany  lime  after  June  13th.  1S91,  at 
option  of  city. 

Bearing  .0  per  cent  interec't. 

Issued  ff>r  widening  channel  of  Shawnee  Run  and 
repairing  damajres  by  freshet. 

Nos.  1  :o  10.  $100  each. 

Nop.  lltoSO,  y50npnch. 

Nofl.  21  to  ^,  91.000  each. 

$2,500. 

Dated  Feh.  10th.  188J>. 

UedeemabJeat  any  time  after  Feb.  10th,  1 890,  at 
option  t)f  city. 

Bearinp  5}^^  per  cent  interest. 

Issued  for  increasing  efficiency  and  capacity  of 
electric-i:(;ht  plant. 

Nos.  1  toTj,  §500  each. 
'  All  of  the  above-mentioned  bonds  are  required  to 
be  presented  for  payment  at  the  office  or  the  City 
Treasurer  of  said  city,  or  at  the  office  of  treason- 
good  &  Mayor,  Cincinnati,  Ohio,  as  the  holders  may 
? refer,  on  or  after  January  15i  h,  1893.  at  which  date 
he  interest  on  all  of  said  bonds  wlli  cease. 

Seasongood     &     Mayer, 

CINCINNATI,  OHIO. 

By  order  of  the  City  Council  of  Xenla,  Ohio. 
.asORGi:  Y.  GOOD,  President. 

C.  F.  I.OG.%N,  City  Clerk. 


NEW  LOANS. 


NEW  LOANS. 


FOR  SAllS. 

CITY  OF  XENIA,   OHIO, 

4  1  2  Per  Cent  Refonding  Bonds, 

MATURINR  JULY  1.5,  lOl'i. 
REDEE!tIABI.,E  AFTER  JULY  13,  1902. 

PRINCIPAIi  AND  INTEREST   PAYABLE  AT 
FOURTH  NATIONAL  BANK,  NEW  YORK. 

Issued  to  tal^e  np  outstanding  5  and  5t^  per  cent 
bonds,  called  by  right  of  ledemptlon  for  payment 
January  15th,  1893. 

Real  valuation $5.')00.000 

A ssessed  val uat  1< >n 3,5<3ii,oOO 

Total  debt,  including  this  Issue 1U,100 

Population,  10,600. 

For  price  and  lartfacr  particatars,  apply  to 

Seasongood  &  Mayer, 

THIRD    AND    ^TALNUT     STREETS, 
CINCINNATI,  OHIO. 


8158,000 
FORT  WORTH,  TEXAS, 

City  Bonds  for  Sale. 

Sealed  bids  will  be  received  by  the  undersigned. 
Mayor  and  Finance  Committee  of  the  City  of  Fort 
Worth,  Texas,  until  12  o'clock  noon,  on  January 
20th,  1893.  at  the  National  Bank  of  the  Kepublio 
New  York  City,  for  the  purchase  of  one  hundred 
and  flfty-elftbt  bonds  of  one  thousand  dollars  each 
Issued  for  funding  purposes  and  designated  as  "First 
Series  Redemption  Bonds,"  dated  May  Ist,  1893. 
bearing  Interest  at  5  per  cent  per  annum,  payable 
semi-annually,  as  per  coupons  attached— both  inter- 
est and  principal  payable  iu  gold  coin  in  the  City  of 
New  York— due  May  Ist,  192^ 

Each  bid  must  be  accompanied  by  a  certiflod  check 
for  ?5.000,  payable  to  the  order  of  B.  B.  Paddock, 
Mayor.  The  right  to  reject  any  and  all  bids  is  re- 
served. 

All  bids  to  be  addressed  to  the  Mayor  and  Finance 
Committee  of  the  City  of  Fort  Worth.  In  care  of  the 
National  Bank  of  the  Republic,  New  York  City,  and 
endorsed  "Bids  for  Bonds." 

B.  B.!PADDOCK.  Mayor. 

gkorge:  e.  Niss. 

J.  P.  NICKS, 
JES3E  JONES. 

Finance  Committee. 
Fort  Worth,  Texas,  Norember  35,  isoa. 


INVESTMENT  BONDS. 


City  of  Boston  4s, 

City  of  Boston  58,  gold, 

t'ity  of  Cambridge  4s, 

City  of  DoTcr,  N.  H..  4s,  • 

City  of  Grand  Rapids  4  l-2s, 

City  of  Lynn  Beg.  4s, 

City  of  Tannton  4s, 

ToTvn  of  Jolinson,  B.  I.,  4s,  gold,    1912 

FOR  SALE. 

PRICES  AND  FURTHER  PARTICULARS  FUR- 
NISHED UPON  APPLICATION. 


1899 
1905 
1912 
1912 
1908 
1922 
1922 


Blake   Brothers   &    Co., 

28  STATE  STREET,  BOSTON. 
6  NASSAU  STREET,  NEW  YORK. 


SIOO.OOO 
city  of   Duluth,  Minn., 

4  12  PER  CENT  BONDS, 

MATUKING  NOVEMBER,  l»a2. 

INTEREST  AND  PRINCIPAL  PATABLE  IN 

GOLD  COIN. 

I'rlee  and  Particulars  on  appllcalloa. 

CORRESPONDENCE  SOLICITED. 

FARSON,  LEACH  &  CO., 


CHICAGO, 
lis  Dearborn  street. 


NEW  YORK, 
<J  Wall  Street. 


W.    J.    Hayes  &  Sons, 

BANKERS, 

Dealers  In  MUNICIPAL  BONDS. 

street  RaUwar  Bond!  and  other  hlgH  grade  In- 
reatmenta 

143  s-K'i^JJJ^'Jiirt.    10  WALL  STREET, 

r  Exchame  Place.  NEW  TURK. 

Beaton. 
Cable  AdOKM  "KBNNBTH." 
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were  Bolil  to  Fawon,  I^each  &  Co.  for  $9,IS5.  The  reourities 
aro  dated  November  1  18a2  and  $1,000  falls  due  in  nix  yean), 
$2,000  ill  7  years,  $2,000  in  8  years,  $2,000  in  0  years  and  $2,000 
in  10  yiais. 

Hnvorhlll.MftHs— (Statu  and  City  Scpplf.ment.  page  25). 
—The  citv  of  Haverhill  received  bids  on  December  20  for 
$800,000  of  I  oer  cent  water  iionda.  The  liigliest  was  101-10  from 
Brewster,  C;nbb  &  Estiibrook  of  Boston,  but  this  was  rejected, 
and  the  bonds  will  not  be  sold  at  present.  Of  the  securities 
$875,000  mature  in  twenty  ytars  and  the  remainder  in  thirty 
years 

Hniiston,  Texao.— (Statu  asd  Cmr  StrpPLKsreNT,  page  172.) 
— Six  percent  school  Iwinds  to  the  amount  of  $-10,000  have  been 
sold  to  aios.sr.-'.  W.  J.  Hayes  &  Son,  of  Cleveland,  O.,  at 
lOSCii").  Interest  on  the  loan  is  payable  semi-annually,  and 
tlie  bonds  mature  30  years  from  date  of  iKSue. 

Jnmpstown,  N.  Y.— (State  and  City  Supplement,  page  48.) 
—The  Boird  of  Public  Works  of  the  City  of  Jamestown  will 
receive  bids  untd  Jan.  24  1893  for  3'i  per  cent  thirty-year 
^ewer  bonds  to  the  am  >unt  of  $50,000.  This  issus  i«  part  of 
an  authorized  loan  of  $160,000,  to  be  created  for  the  purpose 
of  constructing  a  separate  sewerage  system  for  the  city  of 
Jamestown. 

The  present  indebtedness  of  Jamestown  is  $30,000  ;  assessed 
valuation,  §4,491,117  ;  real  valuation,  $15,000,000.  The  popu- 
lation, accordiuji  to  local  authority,  is  22,970. 

La  Oranare,  Ind. — Two  weeks  ago  we  reported  that  6  per 
cent  water  bonds  maturing  February  1  1013  and  optional  alter 
February  1  1893  would  be  sold  at  public  auction  by  the  city 
of  La  Grunge  in  Januaty  or  February  1833.  We  have  since 
received  a  communication  from  Miyor  W.  B.  Hudson  in 
which  he  states  that  the  total  amount  of  the  now  issue  will  be 
$20,000  and  that  the  bonds  will  be  of  the  denomination  of  $500 
each. 

The  city  has  no  debt  at  present.  The  assessed  valuation  of 
real  estate  for  this  year  is  §175,130:  railroad  property,  $18,435; 
personal  property,  $519,135;  total  assessed  valuation,  $1,012, - 
700.  The  total  tax  per  $1,000  is  $14-90.  The  population  in 
1890  was  1,784. 


Lincoln,   R.   I.— Healed   propoMU*  will  lio    reccW('<l    uotil- 

January   12   1803  bv   Jamen  II.  .A—lr..-.^     pr,.-i  I r    (he 

Town  Council,  for  ^.000  c,f   park  at 

rate  of  4  per  cent  per  annum,  pay:!  'Id. 

LonlHlann.— (State  and  Crrr  Supplbmbnt,  paice  106.)«>- 
The  State  of  I/(ui»iana,  by  act  of  I.'-"!-*! ''i"-'-  bin  ilKil.-.l  to 
call  in  its  stamped  4  (kt  cent  coa-'  io 

exchange  new  engraved  bonds  of  u  ■•,-je 

has  been  given  that  coupons  due  Jan.  1  ne^t  on  tbu  old  ia«ue 
will  be  cashed  on  ^re«entation  at  the  oHIcc  <>f  Winslow,  Laoier 
&  Co.,  upon  de|)o!>it  of  the  bonds  for  exchange,  in  conformity 
with  circular  of  Board  of  Audit  and  Kxchance  of  Aug.  19 
1892.  It^ceipla  will  be  given  and  new  bonds  delivered  a*  soon 
as  received.  A  copy  of  the  act  authorizing  this  exchange  will 
be  found  in  the  Curosiclb,  vol.  53,  page  188. 

Mohawk,  N.  Y.— School  dinttlct  bonds  of  this  place  amou|i^ 
ing  10  $17,000  and  bearing  interest  at  the  rote  of  4  per  C4at 
por  annum  have  been  sold  to  Edward  C.  Jones  &  Co.  of  New 
York  City. 

Newport,  N.  Y. — Bids  were  opened  on  December  24  for  the 
purchase  of  $10,000  of  4  per  cent  water  bonds,  dii<(  November 
1  1912.  The  bonds  were  awarded  to  Mesnis.  Edward  C.  Jone» 
&  Co.  of  this  city. 

New  York  City.— (State  and  City  Supplement,  pnge  50.)— 
Comptroller  Myers  notifies  the  Chroniclk  that  on  December 
23d  school  house  bonds  to  the  amount  of  $84,700  '2i  were 
awarded  to  the  Comtnissioners  of  the  Sinking  Fund  at  far. 
The  securities  bear  intcre»t  at  the  rate  of  3  per  cent  and  ma- 
ture November  1  1911.  No  other  bid  was  received  for  tM 
loan. 

Plattsbnrg,  N.  Y.— This  place  has  recently  sold  $1,400  of  4 
per  cent  watr-r  bonds  to  Messrs.  Edward  C.  Jones  &  Co.,  of 
New  York  City. 

Port  Haron,  Mich.— (State  and  City  Supplement,  page 
96.)— Five  per  cent  school  bonds  of  Port  Huron  to  the  amount 
of  $80,000  have  recently  been  sold.  It  is  reroried  that  Messrs. 
Farson,  Leach  &  Co.,  were  the  highest  bidder', 

t^"  For  continuation  of  proponala  see  next  pas*. 


NEW  LOANS. 


January    Investments. 


$35,000 
HENRY  COUNTY,  O.,  5s, 

Dated  Jan..  1S93.    Deuominatlon,  81,000. 

Interest  Janoary  and  Jaty  at  Countr  Treasurer's, 
or  coupons  collected  without  charge  through  our 
office.  Bonds  mature,  t^.OOO  18M  to  ISOO.  Uaued 
ior  funding. 

statement. 

Real  valuation 120,000.000 

Assessed  valuation.. 0,714,113 

ToUl  bonded  debt S20,onO 

Population  Z6,i00 

$14^00 
GRANT  COUNTY,  IND.,  63, 

Dated  Ang.,   180'i.     Denomination,  S300. 

Interest  semi-annually  in  New  York.  Maturing 
UH7  to  188».    Issued  fur  roads. 

statement. 

Beat  valuation tSO.TOO.OOO 

Assessed  valuiitlon :A0,l2^,o66 

Total  boudeddebt S04.S14 

Population.  32,'4)0. 

SIOO.OOO 

FIRST  MORTGAGE  GOLD  5s 

OP  the 

CONSOLIDATED  ST.  R'Y  CO, 

or  THE 

City  of  Grand  Rapids,  Mich. 

Maturing  1010.    Intcrrst  semi-annuallj.  New  York 
or  Chlcato.    MortKave  limited  to  t3.000.000.    System 
Includes  55  miles  of  road  all  under  electrical  equip- 
ment.   Ko  competition. 
Gross  earnings  for  six  months  ending  NoT- 

emborlst t22*,t8I 

Expeuses 119,480 

Ket  earnings....'. *104,872 

This  city  has  a  popuUUoa  of  l<i0,000. 

Bpaclal  circular  and  price*  for  any  of  the 
above  upon  application. 

Geo.  A.    Lewis  &  Co., 

BANKEns, 
133  LA   SALLE  STREET,  CHICAGO. 

THE  WALL  STBEET  JOURNAL. 

An  lATfthiable  flnanclal  dallj ;  ft  a  jtMT.  Bampla  copy 
IrM.   DOW  JONES  A  CO..  PvbiUhert.  41  BroAd  8u 


NEW  LOANS. 


$390,000 

CITY   OF 

LOS  ANGELES,  CAL., 

5  Per  Cent 

COLD  BONDS. 

IsBiicd  for  Sewer  Improrementfi. 
Malnring  from  One  to  Twenty  Tears. 

Principal  and  Seml-Annual    Interest  Far- 
able  In  New  York  in  Gold  Coin. 

Real  value  taxable  property.  .890,000,000 
Asseaaed^valae  taxable  prop- 
erty    4.V289.747 

Total  debt 91.35$>.6nO 

Leae  Sinking  Fund       167,(i<IO 

Net  debt.... ~.~. •1,191,000 

Population,  60,000. 

Los  Angeles  is  the  metropolis  of  Southern  Califor- 
nia, and  only  second  in  population  on  the  Pacific 
Coast  to  San  Francisco.  The  Indebtedness  Is  onlr 
three  per  cent  of  the  assessed  Taluatloo.  There  has 
never  been  any  default  on  the  part  of  the  citv.  The 
legality  uf  the  Issue  has  been  examined  and  approved 
by  our  counsel. 

WE  OFFER  VTIIE  BO.VDS.  8UBJECT 
TO  8ALR,  AT  A  PRICE  TO  YIELD  4  3-N 
PER  CENT,  AND  RECOMMEND  THEM 
FOR  CUNMF.RVATIVE  INVEST.HENT. 

BLAIR    &  CO  , 

33  WALL  STREET,  NETV  YORK. 

850,000 

North  Chicago  Park  5s, 

Doe    In    Twenty    Vram    Without    Option* 
Oeuomlnatlou,  91,000. 

Send  for  our  January  clrcnlar,  Ktvlns  full  descrip- 
tion of  this  tsaue,  and  orer  a  mlllluu  dollars  worth  of 
other  municipal  and  corporation  bonds,  netting 
from  39i  to  6  per  cent. 

E.    H.    Rollins  &  Sons, 

33  Wall  t'trart,       -.jie  Exchange  Building, 
New  York  Cl<r.  Boolon,  Maas. 


NEW   LOANS. 


We  own  and  offer,  subject  to  prior  sale, 

6200,000 

5  Per  Cent,  30-Year 
Refunding  Water  Bonds 

OF 

JERSEY  CITY,  N.  J. 


$100,000 

5  Per  Cent,  24-Year 
Sewer    Extension    Bonds 

OK 

ORANGE,  N.  J. 


8ESD    FOR 

January  Investment  List, 

GIVING  PBICE  AND  PARTICULARS  OF  THESE 
AND  OTUEIl  nlQU-QRADE  BONDS. 


N.   W.    Harris    &    Co., 

BANKERS. 

13    WALL    STREET,    N.    Y.    CITY. 
CHICAGO.  B08T0ir. 

$30,000 
NEW   BRIGHTON,    PENN., 

5  PER  CEIMT  SCHOOL  BONDS. 

Dated  .^lay  'i.  ISH-J.     Due  dlOVrrnt  dales 

trom  l>93  (o  191-J. 

Real  valuallon.. (7.600,000  I  ToUl  debt (MJjOQ' 

ABS'd  valuation.  2,718.411 1  Population ft.an 

I.aw»  ot  PennsrWanla  limit  debt  to  X  per  cent  of 
asaea&ed  valnatlun. 

Price  to  net  4  3-8  Per  Cent. 
FCRTHKR    PAKTICL'LAIIS  ON    APPLICATION- 

C.  H.  WHITE  &  CO., 

l"^  find  74  Broadway*  New  Vork. 

Send  for  full  list  of  InTestment  Boads. 


George  Eustis  &  Co., 

BANKERS     AND     BROKERS, 

CIXCIKIfATI.    OHIO. 
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Portsmouth,  N.  H— (State  and  City  Supplement,  page  15.) 
— City  Clerk  Samuel  E.  Gardner  sends  us  the  following  list  of 
bids  received  on  December  28th  for  $160,000  of  4  per  cent 
20-year  refunding  bonds. 

E.  H.  Rollins  &  Sons 101-519 

Blake  Bros.  &Co 99»« 

Bre-weter, Cobb  AEstabrook 100-29 

Bpencer  Trask  &  Co 100-43 

E.  L.Day  &  Co 100-27 

The  loan  was  awarded  to  E.  H.  Rollins  &  Sons. 

Port  of  Portland,  Oregon.— (State  and  City  Supple- 
ment, page  142.)^Mr.  James  Steel,  Treasurer  of  the  Port  of 
Portland,  writes  us  that  on  December  15  eight  bids  were 
received  for  $50,000  of  5  per  cent  30-year  gold  bonds,  and  the 
securities  were  sold  to.E,  H.  Rollins  &  Sons  at  105-07.  This  is 
the  best  price  which  has  yet  been  received  for  these  securities, 
former  issues  this  year  having  sold  at  104-50  and  104-53.  The 
first  block  of  $100,000  was  sold  in  1891  at  101-14.  The  corpora- 
tion is  authorized  to  issue  bonds  to  the  amount  of  $500,000  and 
one-half  of  this  sum  has  already  been  placed. 

Rochester,  N.  T. — (State  and  City  Supplement,  cage  53.) 
—City  Treasurer  S.  B.  Williams  noiifies  the  Chronicle  that 
834  per  cent  10-20-year  railroad  refunding  bonds  were  sold  on 
December  27  to  the  amount  of  $750,000.  This  sale  was 
authorized  by  an  act  of  the  last  Legislature  and  directed  by 
the  Common  Council  at  a  meeting  six  weeks  ago.  The  pres- 
ent bonds  bear  interest  at  the  rate  of  7  per  cent,  and  as  the 
new  bonds  will  bear  only  S}^  per  cent,  the  city  will  save 
$26,250  per  year  in  interest.  The  purchasers  were  Coffin 
&  Stanton,  $450,000;  D.  A.  Moran,  $100,000:  W.  I. 
Quintard.  $200,000;  Coffin  &  Stanton  paid  101  for  $250,000, 
101  9-32  for  $100,000  and  101  10-33  for  the  other  $100,- 
000  of  their  purchase.  Quintard  and  Moran  paid  101. 
The  total  of  the  premium  i-  $8,093  75.  The  old  bonds,  which 
are  payable  February  1  1893,  were  given  to  the  oH  Rochester 
State  line  and  to  the  Rochester  Nunda  &  Pennsylvania  R.  R. 
The  purchasers  of  the  new  bonds  must  deposit  5  per  cent  of  the 
purchase  nrice  at  the  Union  Trust  Company's  bank  in  New 
York  by  Wednesday  next  or  the  bonds  will  be  sold  at  10  a.  m. 
that  day. 


White  County,  111.— (State  and  City  Supplement,  page 
93.)— The  $99,500  of  8  per  cent  bonds  which  were  issued  by 
White  County  in  aid  of  the  Cairo  &  Vincennes  Railroad  and 
which  became  due  this  year  have  been  declared  illegal  by  the 
Illinois  Supreme  Court.  The  bondholders  have  carried  the 
case  to  the  United  States  Supreme  Court,  but  It  has  not  as  yet 
been  passed  upon  by  the  latter. 

The  total  indebtedness  of  the  county  remains  the  same  as 
reported  in  our  last  State  and  City  Supplement.  The 
assessed  valuation  of  all  property  in  the  countv  for  the  year 
1892  is  $3,820,133,  including  real  estate  $1,727",360,  personal 
property  $669,100,  and  railroad  property  $423,773.  The  assess- 
ment is  made  at  about  one-fourth  of  actual  value. 

Whltestone,  N.  Y.— Bids  were  received  yesterday  for  $22,000 
of  4}^  per  cent  30-year  Whitestone  water  bonds.  The  result 
of  the  offering  has  not  yet  been  reported. 

Wilmington,  Del.— (State  and  City  Supplement,  page 
71.)— Oq  December  27th  $60,000  of  Wilmington  sinking  fund 
bonds  were  awarded  to  Messrs.  Heald  &  Co.  for  a  total  prem- 
ium of  $75.  This  loan  will  bear  interest  at  the  rate  of  4  per 
centum  per  annum,  payable  semi-annually  on  tfie  first  days 
of  April  and  October  in  each  year,  and  is  redeemable  as  fol- 
lows : 

Series  101,  April  1  1905 $4,400 

Series  102,  October  1  1905 19,80o 

Scries  103,  April  1  1906 20,350 

Series  104,  October  1  1906 15,450 


STATE   AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  State  and  City  Supple  hen  t. 
Some  of  these  reports  are  whoUy  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplemknt, 
and  of  interest  to  investors. 

Kansas- Topeka.— R.  S.  Copran,  Mayor.  The  following 
detailed  statement  of  the  indebtedness,  valuation,  etc.,  of 
Topeka,  Kansas,  has  been  corrected  to  date  by  means   of 


NEW   LOANS. 


January   Investments. 

Toledo,  Ohio 5s 

Kansas  City,  Kan 5s 

Boutli  Orange,  N.  J 5s 

Carthage,  Mo 5s 

Mevada;  Mo 5s 

HuntsvlUe,  Mo 58 

Joplln,  Mo 6s 

Port  Clinton,  Ohio , 5s 

Maiden,  Mass 4H8 

Oswego  Street  Railway 6s 

North  Baltimore,  O 68 

Omaha,  Neb .-. 5s 

Grand  Rapids,  Mich 68 

Chillicothe,  Mo 68 

Marion,  Ohio 6s 

Superior,  Wis.,  Street  Ry 63 

Kedlands,  Cal 6s 

Stanton,  Neb.,  W.  W 6e 

Willow  Springs,  Mo 6s 

Aberdeen,  Washington 68 

West  Liberty,  Iowa 6s 

West  MiU  Grove,  O Gs 

Palouae,  Wash.,  W.  W 68 

Elwood,  Ind ^g 

Mlddleport,  O 68 

Howard  County,  Ind 68 

Crestline,  Ohio 68 

Oskaloosa,  Iowa Bs 

Vallejo,  Cal 6fi 

Springfield,  Ohio 59 

W.    J.    Hayes    &    Sons, 

BANKERS, 
10  -WALL  STREET,  NEW  TORK. 


ST.  LOUIS. 


SAHl,  A.  QATLORD, 


JNO.  R.  BLIBSntG. 


Gaylord,  Blessing  &  Co., 

BANKERS  AND  BROKERS, 
ST.  LOUIS. 

WB8TBHN    8BCURITIBS  AND 

HIGH     QRAOE     MUNICIPAL     BONDS 

A  8PBCIALTY. 


■DWABD8  WRTTAKIB. 


CHABLIS  HODOMAl 


WALSH    &    FLOYD, 

No.  SI6  Broad  Street, 
STOCK    BROKERS, 

AMD^DXALKBg  IN  INVB8TMBNT  BBOUBlTIBe  \ 


Whitaker  &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

300  Nortb  Fonrtb  Street, 

ST.  LOUIS. 


Geo.  M.  Huston  &  Co. 

BOND   AND    STOCK    DEALERS 

We  buy  and  sell  ontriglit  all  We8t«m 
Mnulcipat  Bonds  and  Stocks.  We 
cheerfully  furnish  full  and  reliable  la- 
fondation  coucernln(f  any  Western  se- 
curity without  charge.  Monthly  quo- 
tation circular  mailed  to  all  applicants. 
New  Issues  of  municipal  bonds  wanted. 

S05  PINE  STREET,  ST.  IjOUIS,  MO. 

MUNICIPAL   SECURITIES 

OF 

PITTSBURG     AND    VICINITY 

Dealt  In  hjl 

Jas.    Carothers, 

90  FOURTH  AVE.,  PITTSBURG,  PA. 

Davenport  &  Co., 

BANKERS     AN»     RROKERS, 
RICHMOND,  TIROINIA. 

ESTABLISHED,  1860. 

Correspondence  solicited  and  Information  fnr- 
nlsfaed  about  Southern  State,  Municipal  and  Rail- 
road Investment  Securities. 

New  York  Reference— CUAS.  M.  FRY,  Esq.,  Presi- 
dent Bank  of  New  York,  N.  a  A. 


A.   Strassburger, 

STOCKS  &   BONDS  BROKER. 

SOUTHERN  INVESTMENT  SECURITIES. 

Montgomery,  Ala. 


PACIFIC  COAST. 


Merchants  National  Bank 

OF  SEATTLE,  W^ASHINGTON. 

UNITED  STATES  DEPOSITARY. 
AnffQB  Maoklntosb,  Pres.  I  Abram  Barker,  Tloo^Prflff. 

Wm.  T.  Wlckware,  Cashier. 
Capital,    $200,000  I  Sarplue,  etc.,  840,000 

Interest-bearinii:  Certificates  of  Deposit. 
daperlor  Collection  Facilities. 

Correspondence  SoUoltaA 


Merchants    Natl    Bank, 

PORTliAND,  OREGON. 

Paid  Capital 81,000.00« 

J.  LOBWBNBERG,  Pres.      JAS.  8TKBL,  Vloe-Frm. 
I.  A.  MACR0M,  Cashier. 

8BLL8  BIGHT  BXCHANOB  AND  TELB- 
QBAPHIC  TRAN8KKU8.  and  I880BB  LETTERS 
of  CREDIT  available  throntthout  the  United  States  ■ 

DRAWS  BILLS  OF  BXCHANOB  on  London, 
Liverpool,  Dublin,  Paris,  Berlin,  Frankfort-on-the- 
Main,and  all  the  principal  cities  of  Europe;  alio  on 
Hong  Kong. 

C0LLBCTI0N8  MABB  jn  all  accessible  points. 

Commercial  Bank, 

TACOIHA,    WASHINGTON, 

PAID-UP  CAPITAL  8-200.000. 

Six  Per  Cent  Coupon  Certificate  of  Deposit,  running 
One  or  Two  yeara.  Interest  and  Principal  payable  at 
the  Merchants'  Bxchan^e  Nat.  Bank,  New  York  City 

This  Certidcate  baa  a  coupon  attached,  which  can 
be  cut  off  when  due,  and  presented  toauyBankfo7 
payment,  the  same  as  a  New  York  Draft.  A  moil 
convenient  mode  of  investing  your  surplus  money, 
Write  for  a  copy  of  the  Certificate. 

A.  BBLDOUAN,Oash.    QllATTAN  U.  WHEELEB.  PrSII 

Merchants  National  Bank 

TACOMA,  WASHINGTON. 

COLDEST  BANE  IN  THE  CITY.l 

Interest  Paid  on  Time  Deposits. 

Capital S'150,00€ 

Surplus  and  Undivided  Profits 8100,000 

ICerrespondence  solicited.    Collections  a  speotaltr.!. 


SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

UNITED  STATES  DEPOSITARY. 
CAPITAL,,  ...  81.300,000 

SURPLUS,         .         .         .  8T30,000 

8. 0.  MUKPHT,  President.    B.  D.  Mobgan.  Casliler 
JAMBS  MorFrrr,  T.-Pres.    8.  W.  Kline,  AiiU  Gut 
GBHBRAL,  BANKING  BUSINESS. 
AUCOUMTS  SU1.1UITKD. 


Dec-embkk  31,  1893.] 
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a  special  n-port  to  tho  Chronicle  roccived  from  Mr. 
Oeoruc  Tnul)er,  City  Clerk.  Since  the  iwumicp  of  our  last 
Statr  and  City  Supplement  Tupeka  has  rerundetl  a  $100,000 
loan  in  uid  of  tho  Atchison  To|K>Ka  &  Sunta  Fe  UailroaU,  and 
chanRCH  havo  been  nmde  in  the  intoruiil  iinprovi'Ui^ut  ai.d 
•ch(H)l  dehtM, 
Thirt  city  in  in  Shawnee  County. 

8IXTU  HTHBKT  VIADUCT— 

Sh,  J.V.I,  If  10,000 Jim.  15,1800 

Borrii  Tiii'EKA  URN.  Imp.— 


GENERAL 
JITV  LOANS- 


7k,  JAJ,  ifl.lKK) Hrpt.l,    1909 

INTERNAL    IMPROVEMENT 

BONDS- 
(imvublo  liyHpcrliil  AHrtOHHinvut.) 

pAVINd  ANOHKHKIIW — 

Oh ««l7,0i:i,  imrl  iluo yearly 

BOARD      OF      EDUCATION 
BONDS- 
Vftrli)iis . . . .  «t!34,202 VarloUH 


ClT^  LOANS-  WhenDut. 

COAI,  I'HOHIKCTINU— 

«•,  J*.I,  *lJ.o<K)  Apr.  20.1906 

rrmiiM:  Homw  - 
Bi,  JAJ.  *71i.(HM) J  Ay  13,1010 

K•^^<  vs  Miin.ANii  KR— 
ts,  JA.I,  *T4.(KH) Nov.  8,   1893 

KKt-l  NIHNIl    DONDH — 

0«.  JAJ.  !iiU,(HM) July  20,1900 

S«,  JJ.'J,     ll.(KM) July    2.1905 

SB,  JA'J.  100,000 Ang.lO,  1012 

INTEREST-WHERE  PAYABLE.-Iut«re«t  Is  payable  lu  New 
Tork  at  the  Usoal  agency  of  tho  Stiite  of  KaiisaA,  at  prenout  tUo  Inter 
State  Nut.  Bank. 

TOTAL  DEBT,  ETC.— The  total  general  city  debt  on  Nov.  1,  1802, 
w»«  $:ia7,000;  Intoninl  Improvement  Bonda,  ^(817,043  40;  Board  of 
Education  UondK,  $231,202. 

INTERNALIIMPROVEMENTIBONDS.-TheIntemalImprovement 
Bonda  are  payable  In  InntaUuontx,  one-tenth  of  each  iHHiie  maturing 
on  July  15th  of  each  year,  on  whloh  date  Ik  also  paid  the  annual  Intor- 
Mt  on  tlic  bonds  romiiinlng  unpaid.  The  money  to  meet  tho  payment 
of  both  principal  anil  interest  l.s  raised  by  special  assessment  on  the 
property  benofltted  by  the  improvement  for  which  the  bonds  wore 
Iwaed,  this  assessment  boeoming  a  lion  on  such  property.  The  city 
guaranceea  the  principal  and  Interest  of  those  bonds.  No  default  has 
CTcr  occurred  on  any  of  them  though  over  $550,432  In  prluoipal  and 
Interest  has  been  paid  since  1888.     • 

ASSESSED  VALUATION.— The  total  valuation  of  real  and  per- 
sonal property  has  bei'U  reported  by  the  City  Assessors  for  1892  at 
$9,210,741.  and  the  total  tax  rale  for  that  year  was  $3883  per$l,0O0 
of  valuation.  Tliis  rate  is  made  up  of  State  ta.x,  $3-80;  county  tax, 
95-20:  city  tax  projwr  $2003  and  schoid  tux,  $9-80.  In  1890  tho 
assessed  valuiitlon  of  real  estate  was  $7,682,460;  of  personal  property 
92,394,599;  total,  $10,077,059;  tax  rate  (per  $1,000)  $39-60.  Ecal 
estate  is  assessed  nt  "about  one-third  its  actual  value." 


POPULATION— Lor. il     iliilhnilt,      ,;|.,,     ||„'     .•ll.u     i,.,i,  .  I  .  1 1.,|,     ||i|s 

yoar  of  over  42.(NNi.     \  .ii..u  lo 

IHIIO  was  31,007;  In  1 

TexM  -  Dal  RIo.-P.  H.  Km,  Town  Trwiaurer.    Th«  folU<w 

ioK  is  an  oftlcial  i'at.oiPiit  of  tlio  It  '  '•    •  ,  id  v»Iu»tU»n 

of  the  town  of    Del   Rio.    w.lcn  idn    U)    tb* 

CURONIC'LB.     The  B  ihoid   iHinda,  vviik  ■■  i  omiii'itr- the  eatir* 
debt  of  the  place,  were  recently  sold  lo  Momr*.  Kmxa  ft  Co. 
of  ChicaKo. 
1  hU  town  is  in  Val  Verdo  County. 
LOANS—  lf»«ii  itut. 

BCIIIM)!.    RoNIM  — 

6s,Jun.  l.it>ll,(M)OJiin.  I, -04-1903 
(9.50OII-1. -         ^ 

(111.  ■■ 

In  I 

Bon. I. 


Tax  ralnallon,  real 4390,7 

Total MMMoeatiavi...  01.. 
AMeaoaeat  aboat  %  Mtoal  vji 

Hcbool  Ux  pxr^l.OOOIn'Ol. 
PnpulHtlon  In  INOO  was.. 


•  1 1"  I90l-«l,ooo 

1  im)3). 

'■  in  .New  York, 
i.  1  1HI)4. .911.000 
TAX  FREE  -The  bonds  is«u<<<l  by  l>el  Rio  are  exempt  from  taxatl 
New  York— Oneida  Coanty.— We  give  below  •  atatfiDeat 
of  the  flnaDcral  condition  of  Oneida  County,  which  ha«  been 
rectfivel  this  week  from  Cha*.  F.  fiirnard,  C  )unty  Treasurer, 
No  re-port  from  ihii  county  app;ared  in  our  Scpplexbxt. 
C  )unty  fieat  is  Utica. 


LOANS—  irA«n  D,u. 

County  Hoi;sb  Far«— 

4s,  Mar.,  $3,000 .Mar.  1,  1893 

4s,  Mar..    3.000 Mar.  1,  1894 

Statk  Akmoky— 
4s.  Oct.,  $17.800... .Oct.  24,  1893 
4s,  Oct.,    17,800... .Oct.  24,  1894 


Int.  payable  at  Co.  Treas.  office. 
Toti\l  debt  Nov.  1  1802..      $11,600 

Tax  valuatlnii.  r.'iil     .   .  1 1  iioi  M.17 
Taxralu:.'  :'is 

Total  val II  13 

Total  ta<  -     10 

Population  18110  was 122,023 


Cambridge,  Mass.— {State  and  City  Supplement,  pam 
22.) — Bids  will  b  •  received  until  N  ivember  22  by  William  W. 
Dallingpr,  City  Treasurer,  for  CamSridge  bonds  lo  the  amooot 
of  $11.5  000  described  as  follows  : 


LOANS- 
Xame.  Date. 

Water  loans Nov.  1. 1893 

Paving  loan Nov.  1,  1S92 

School  loan Nov.  1.  1392 


—  ■Inlert$t-~ 
Rate.  Payable. 

4        M&S 

4        M.fcN 

4       M.&N 

Last  May  CatnbridKe  m  irketed  a  4  per  cent  20-yr'ar  water- 
loan  at  108-09,  while  4  per  cent  10-year  str<Mt  and  build- 
ing bonds  sold  at  the  same  time  brought  103-26. 


PrinHpal —         . 

When  r>ue.       Amounl. 

Nov.  1,  1912       943.000 

Nov.  1.  1902  50.000 

Nov.  1.  1903  20.000 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BONDS, 

Members  New  York  Stock  KzchanKe. 
Cblcajto  Stock  Kzcbanffe. 

187-189  DEARBORN  STREET, 

Chicago,  Ili§. 

Private  Wire  to 

L  &  S.  WORMSER,  NEW  TOKK. 

rLOWKB  A  CO.,  NKW  TORK. 

B.  QLBNDINNINQ  A  CO.,  PHILADELPHIA. 

Special  attenilon  aiveu  to  oot-of-town  bual. 

Deal.    Correapondence  ■elicited. 

J.  B.  Baiiai.  Member  Now  Tork  Stock  Kichan«e 
D,  M.  CtTHHiifOg,  Member  Ctaica«a  Stock  BxohanK* 

Breese  &   Cummings, 

BANKEK8  AND   BKOKER.S 
III    AND  113   moNROE  STREET, 

CHICAQO 

BMnrltias  listed  In  New  Tork,  Boiton  or  Chloaso 
arrleil  on  oonierTatlTe  margins. 


A.  0. 8LAD0HTKB,  Member  N.  T.  Stock  Ezabanga 
WM.  V.  BAKBR.  Member  Cblcago  Stock  BzobaoKa 

A..  O.  Slaughter  &  Co., 

BANKERS, 

tll-113  LA  8ALL.B  8TREET, 

CHICAGO,  ILLS. 

Ofeleaao  Hecnritlea  Boaaht  and  Maid. 


Henry    C.    Hackney, 

113  DEAKBORM  »T.,  CHICAUO. 

nrvESTaiEivT  securities 

BOUGHT  AND  SOLD, 

Member  Cblcaso  Stock  Bzobaotie. 

CORRB8PONDENCG    SOLICITED. 

Fred.  G.   Frank  &  Bro. 

LOCAL  SECURITIES  A  8PBCIALTT. 
■I»  WAMHINOTON    MTKEET,   CHICAGO. 

CorreapoDdance  Inrttad. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

»!4,  04  •&  »«  WAHIIINUTON   STREET. 

Capital,  pald.np 81,000,000 

Undivided    earnlnsa,    Inclodlng 

■nrplua <Z'4O.000 

Deposited  with  HtateAnditor.  .       ttOO.UOO 

GUARANTEES  TITLES  TO  REAL  ESTATE. 

Ollera  loveatora  In  real  eatate  aecnrltlea 
protection  aflTorded  by  no  other  aratein  of 
dolna  bualneaa. 

Is  anthorlied  by  law  to  act  as  Reglatrar  of  Stocks 
and  Bonds,  Executor.  Receiver  and  Trustee  for 
Eatatea,  Syndlcatea,  Indivlduala  and  Corporattona. 

Trust  moneys  and  trnat  Beourltlea  kept  separate 
from  tbe  assets  of  tbe  Company. 

CORRESPONDENCE   HOLICITBD. 

OFFICERS: 
OWTNN  OARNETT,  President. 

A.  H.  8ELI.ER8.  yioe-Prealdenu 
ARCHIBALD  A.  STEWART,  Secretary. 

CBAS.  R.  LARRABEB,  Treaanrar. 
DIRECTORS: 
Gwrnn  Oaraett.  Cbas.  W.  Drew, 

W.  D.  Kerfoot,  John  P.  Wilson. 

Oeorne  C.  Walker.  Edsou  Keith. 

John  O.  Shortall.  Geo.  M.  Bocae. 

John  DeKoven,  ;a.  H.  Bellera. 

Samuel  B.  Ch&ae, 

COUNSEL: 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    IL.L. 

CAPITAL,  and  SURPLl'H,    •   •3.430,000 

INTEREST  ALLOWED  ON  DEPOSITS. 

This  Bank  Is  directly  nnder  tbe  Inrladlctloo  and 

lapervislun  of   tbe  State  of   Illlnola,  la  a  LEGAL 

DBPOUITOUY  fur  Conn  Moneys,  and  Uautheniad 

to  act  as  TRUSTEE,   EXECUTOR.  RBCKIVER  and 

ASSIGNEE  for  States,  individuals  and 

CORPORATIONS. 

OFFICEBS: 
John  J.  Mitchell,  Preaident. 

John  B.  Drake,  VIce-Praaldent. 

Wm.  H.  MItohall.  Second  TIco-Prealdont, 
Wm.  H.  Reld.  Third  Tloo-PrealdeM 
Jamaa  S  Qlbba,  Caah-r.    B.  M.  Chattall.  Aaat  Caab'r 


W.  C.  Goady. 
A.  W.  Green, 


John  P.  Wllaon. 
A.  M.  Ponoa. 


John  McCalTery, 
L.  Z.  Letter, 
Wm.  U.  Mlictaell. 
Wm.  G.  Hlbbard. 
D.  B.  Bblpman, 

rrodortckT. 


DIRECTORS 

John  B  Drake' 
Wm.  B.  Reld. 
John  J.  Mitchell 
J.  C.  MeMnllln. 


J,  Ovden  Anaoiu* 
Baak    ' 


•kail. 


The  Jennings  Trust  Co., 

I8&  DEAHBOBN  ST..  CHIOAOO. 


CAPITAL,  PAID  UP,    -    -   -        $500,000 
SURPLUS, 160,000 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL    PAPER, 

100  Waohlncton  Street, 
CHICAGO,    ILL. 

IOWA  FARM  LOANS 

Are  nafe  and  nurr.  41  yrnrM*  vxprrlrpra- 
vrlthoQC  ihr  Iohn  of  n  dollar.  Intrri-»i  au4 
principal  upl  to  Irnrirr*    Hend  for  pamphlri 

ELLSWORTH    &    JONES, 

3*J1  Chaaiber  of  l^omoierce  Blila.,  I'hicaao 

Klnt  Nafl  Baak  Bids.,  Iowa  Kalla,  la. 

KatabUahad  1871. 


NBOOTIATaS  OBODND  HINTS  m  too  CUT  0$ 
Chlcano.  Takaa  ontlra  obargo  of  aatatea.  Aoia  aa 
a«ent  for  tbe  reslatratlon  and  tranafar  of  booda  and 
•tocka  and  the  payment  of  ooapona.  Intoraat  and 
dlrldoDda.  Aathortaod  ey  taw  toroeelraaDdozaeatd 
trnau  of  every  oharacter  from  ouona.  ourporatloaa 
ana  mdlTlduala.  A  laaal  depoettory  for  aowt  taA 
troat  funds. 

INTBUmT  ALLOWKDOH  UKPOOITB  of  ■Onay 

wbleb  may  bo  aiado  at  any  time  and  wttbdrswv  afta 

(TO  daye'  oouoa.  or  at  a  Hied  data 

THD8T    FDNDR   AM)   TRC8T    IHVB8TMBMTS 

ro  kept  aoporasa  and  apart   fmsB  tbo  sssau  of  IM 

CoaiNuir. 


H.  WALSH.  Praaidoat. 
CBAS.  II.  UL'LBUUn.  Vleo-IToaadosi. 
rXANKUN  RATRBWAT.  Soaroiary. 
SAMOBl.  D.  WARD.  Trwuoraf 

LTII«(I  A    WAVtyJ*    Ca.>hkr 


]  I2t 
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Notice  of  Sheriff's  Sale, 


NOTICE  IB  HEREBY  GIVEN,  That  in  pursuance 
of  a  decree  of  foreclosure  and  sale  duly  rendered 
and  entered  la  lis  Journal  by  the  Circuit  Court  of  the 
State  of  Oregon  for  the  County  of  Beuton,  at  a  regu- 
IwTerm  of  said  court,  ou  the  27th  day  of  April, 
1891,  In  a  certain  suit  then  pending  in  said  court, 
wherein  The  Farmers' Loan  &  Trust  Company,  as 
Trustee,  Is  plaintiff,  and  the  Oregon  Pacific  Railroad 
Company  and  the  Willamette  Valley  &  Const  Rail- 
road Company  are  defendants,  in  favor  of  said  plain- 
tiff and  against  said  defendants,  decreeing,  ordering 
and  directing  that  all  the  property,  real,  personal 
and  mixed,  rights  and  franchises  of  every  kind  and 
nature  and  of  every  description  of  the  said  defend- 
ant corporations  be  sold  at  public  auction,  in  the 
manner  prescribed  by  law,  to  satisfy  the  said  decree: 
and  in  pursuance  of  an  order  of  sule  duly  made  and 
entered  in  f  aid  cause  by  said  Court  the  23d  day  of 
October,  1891,  and  in  pursuanceof  anorder  of  re-salo 
duty  made  and  entered  in  the  said  Ciiuse  by  tbe  said 
Court  on  the  17th  day  of  November,  IfrOS,  modifying 
eald  decree  and  order,  as  to  terms  of  sale  and  amount 
of  deposit  to  be  required  of  purchaser,  and  ordering 
and  directing  are-sale  of  the  mortgaged  premises, 

Eropertles  and  franchises,  hereinafter  described,  as 
1  said  decree,  order  of  sale  and  order  of  re-sale  pro- 
vided; and  in  pursuance  of  execution  and  order  of 
sale  and  order  of  re-sale  issued  out  of  said  Court,  on 
said  decree,  order  of  sale,  and  order  of  re-sale,  bear- 
ing date  the  8th  day  of  December,  181)2,  duly  at- 
tested by  the  clerk  «.>f  said  court  uiidertbe  seal  there- 
of, and  to  me  directed  as  Sheriff  of  Beuton  County, 
Oregon,  and  C'mmandtng  me  as  such  Sheriff  to  sell 
all  of  the  property,  rights  and  franchises  of  said 
defendant  corporations,  of  every  kind  and  nature, 
hereinafter  set  f  urth  and  described,  at  public  auction 
In  the  manner  prescribed  by  law,  to  satisfy  the  said 
decree  in  said  suit,  1,  David  A.  Osburn,  Sheriff  of 
Benton  County.  State  of  0;egon,  will  eiposo  for  sale 
and  sell  at  public  auction  to  the  highest  bidder,  on 
Monday,  the  ItJth  day  of  January,  1803,  at  the  hour 
of  12o'chicknoonof  that  day,  at  the  front  door  of 
the  court-house  in  the  city  of  Corvallis,  in  the  county 
of  Benton,  in  the  State  ox  Oregon,  all  the  following 
described  property,  premises,  rights  and  franchises, 
to  wit : 

All  and  singular  the  property,  real,  personal  and 
mlxeii,  of  The  Oregon  Pacific  Railroitti  Company  and 
of  the  Willamette  Valley  &  Coast  Railroad  Company. 
and  of  either  of  ih»m,  whenever  acquired,  whereso- 
ever situate,  and  of  whatsoever  kind  and  description, 
Including  all  the  right,  title  and  interest  of  said  rail- 
road corporations  and  either  of  them,  in  or  to  til  and 
singular  the  line  of  railroad  from  YaquinaBay  to  the 
eastern  line  of  the  Slate  of  Orenou;  hnd  al^^o  all 
other  railroads  belonging  to  the  said  Railroad  Cor- 
porations, or  either  of  them,  and  all  and  singular  the 
lelegrapli  and  telephone  line  and  linos  of  the  saH 
railroad  corporatiors  or  either  of  them,  constructed 
upon  or  over  the  lines  or  routes  of  said  railroader 
railroads  or  any  of  them,  and  also  all  the  land", 
tracts,  lines,  rails,  bridges,  ways,  buildings,  piers, 
wharves,  structures,  erections,  fences,  wallH,  fixtures, 
franchises,  privileges  and  righ's  of  the  said  railroad 
Corporntionsor  eiuier  of  them,  and  also  all  hjcomo- 
tlves,  engine?,  tenders,  cars,  carriages,  tools,  ma- 
chinery, manufactured  and  unmanufactured  materi- 
als, coal,  w-iod  ai.d  supplies  of  every  kind,  belonging 
or  appertaining  to  the  said  railroad  corporations  or 
either  of  thein;a'so  all  the  bteamships,  steaniers, 
steamboats,  ferry-boats,  tugs,  barges,  boats,  balling 
vessels  and  other  water-cralt,  wiih  the  coal,  wood 
supplies  and  materials,  and  the  tackle,  furniture, 
equipment  and  appurtenances  to  them  or  any  or 
them  belonglnsj,  or  in  anywise  appertalnini.' ;  also  all 
the  tolls,  iucome,  issues  and  profits  arising  or  to 
arise  <ut  of  the  said  property  or  any  part  thereof, 
and  all  rights  to  receive  and  recover  the  same; 
also  all  estate,  right,  title  and  Interest  of  the 
said  railroad  corporations  or  either  of  th\  m.  In  and 
to  any  and  a  ".I  real  estato  belonuing  to  them  or  either 
of  them.  Including  the  grantor  lane's  known  as  the 
lands  of  The  Willamette  Valley  &  Cascade  Mountain 
Wagon  Road  Company,  and  all  lands  located  or 
aeltcted,  ono  be  located  or  selected  under  or  by 
virtue  of  such  grant  or  grants;  audalsoall  leasehold 
lands  wi  h  the  buildiogs  there(^n  erected ;  also  all 
piers,  bulhheads  and  water-fronts,  and  all  other 
¥ater-rlghi8  and  privileges  of  every  sort  and  de- 
.criptloi! ;  also  all  the  estate,  right,  title  and  interest 
tUhe  said  railroad  corporations,  or  either  of  them 
in  any  other  corporations.  Including  all  stock  and 
shares  of  stock  of  other  corporations,  held  and  owned 
toy  The  Oregon  Pacltlc  Railroad  Company  or  by  the 
Farmers' l>oau  &  Trui-t  Company,  as  trustee  under 
the  mortgage  or  deed  of  trust  of  said  railroad  cor- 
porations, dated  October  Ist,  1880.  including  all 
stock ai:d  shares  of  stack  of  the  Willamette  Valley 
&  Coast  UallroadCompany,of  the  Willamette  Valley 
&  Cascade  Mountain  Wagon  Road  Company,  and  of 
the  Des  Chutes  River  Bridge  Company,  so  held  and 
owned;  including  all  and  ev^ry  right,  title  and  inter- 
est of  the  said  railroad  corporations  or  either  of 
them,  in  or  to  the  prop  rtynnd  premises  abovemen- 
tlouud  and  describtd.  whether  as  lesi^ees  or  as  hold- 
ers of  tde  stock  or  b  .nds  of  any  other  corporation, 
associa;  Ion  or  orKaniza;  Ion,  or  however  such  interest 
may  be  regarded,  in  law  or  in  equity,  us  enbsbtlng  or 
Inhering  in  the  aforesaid  pnperty  and  premises,  or 
any  part  tbercf;  including  all  mid  all  manner  of  fran- 
chises of  every  kli.d  and  description,  however  de- 
rived, all  and  all  manner  of  real  estate  or  interest 
therein,  wherever  such  real  estate  maybeeliuate, 
a.nd  all  and  all  manner  of  personal  or  mixed  proper- 
ty, of  whatever  nature  or  description  the  same  may 
be,  owned  or  possessed  by  the  said  railroad  corpor- 
ations, Of  either  of  thetii,  whenever  acquired;  and 
also  all  ihoses  in  action  of  every  kind  and  descrip- 
tion, Inclu-ling  billsrcceivabie,  book  accounts,  traffic 
balances  and  all  bo  ks  of  record  and  accounts  of 
«very  kind  and  desc  Iplion,  all  papers,  maps,  inven- 
tories and  documents  in  anywise  referring  or  relat- 
ing to  the  property  or  franchises  hereby  conveyed; 
and  also  all  the  franchises  and  property  and  all  per- 
sonal rii;ht9  or  Interest  In  any  JranchlsL-s  or  proper- 
ty, of  every  kind  and  description,  real,  personal  or 
mixed,and  wherever  the  same  maybe  situate,  that 
may  at  any  lime  have  been  acquired  by  said  railroad 
cprporations,  or  either  of  th>m;  and  including  also 
thefolluwiiig-Damed  steamboats,  at  present  <'n  the 
Wlllametie  Kiver,  namely  the  steamboats  "Three 
8l8ter8."'N.  S.  Beitley,"  and  "Wm.  M.  Hoag,"  and 
also  the  steam-tugs  "Favorite"  a  d  "Res'. lute."  now 
at  Yaquina  Bay,  and  the  steamship  "Willamette 
vallev"  plying  between  Yaquina  and  San  Francisco, 
together  wiih  all  the  machinery,  boats,  tackle, stores 
»nd  outfit;  and  aSso  a  I  their  property  of  every 
sort    and    description    used    as    the     construction 

giant  and  outfit  for  the  construction  of  the  said 
regon  Pacific  Railrmi,  and  all  the  articles  of 
ernperty  of  tvery  sort  and  description,  thereunto 
elong  nga^hether  the  same  bo  the  property  of  the 
Oregon  nrific  Railroad  Company,  or  of  the  Willa- 
mette ValTty  ACoast  Railroad  Company;  also  their 
and  each  of  their  office  furniture  and  other  persona? 


property,  supplies,  merchandise  and  other  goods  and 
chattels  of  every  name,  nature  and  description;  and 
also  all  rents,  issues,  incomes,  profits,  moneys,  rights, 
benefits  and  advantages  derived  or  to  be  derivea 
therefrom  in  any  way  whatever. 

That  under  and  in  pursuance  of  said  order  of  re- 
sale, I,  as  sui'h  Sheriff  will  not  accept  any  bid  of  less 
than  oi'e  million  twn-hundred-and-flfty  thousand 
dollars,  for  tho  proper!  y,  premises  and  franchises  so 
ordered  to  be  sold  wthont  the  further  order  of  said 
Court  or  the  Judge  thereof,  and  said  sum  shall  be 
paid  In  mor  ey,  or  its  equivalent  in  drafts  or  check*. 
satisfactory  tome  as  suchSneriff  and  to  said  Court, 
lesssu' hsnmas  maybe  paid  in  Receiver's  Certifi- 
cates, issued  under  order  of  said  Court  herein,  and 
preferred  claims  as  fixed  by  the  order  of  sui  1  Court; 
and  a  deposit  of  two  hundred  thousand  dolla'-s  In 
money,  or  its  equivalent  in  cenlfled  drafts  and  checks 
satisfactory  to  me  as  such  Sheriff,  mu'jt  be  made 
with  mo  by  ai  y  purchaser,  before  his  bid  will  be  ac- 
cepted ^y  me,  tho  same  to  be  applied  in  part  payment 
ofthopurchase  money,  if  thesa'eis  confirmed.  If  the 
bidder  whot^e  bid  shjill  have  been  accepted,  and  who 
shall  have  made  the  required  deposit,  shall  fail  to 
complete  the  purchase  by  complying  with  the  terms 
'f  sale  and  payment  of  thebalanceof  the  purchase 
money  within  tho  time  limited  for  that  purpose,  the 
property  will  again  be  exposed  for  sale,  and  the 
t-h<.riffwiilretaluthe  amount  of  the  deposit  made 
by  the  bidder  as  aforesaid,  to  be  applied  unler  the 
»  rder  and  directh  n  of  the  court,  so  far  as  necessary. 
to  the  payment  and  satisfaction  of  the  costs  and 
expenses  resulting  from  such  failure  to  complete 
f  esale  asihe  court  may  determine,  and  subject  to 
further  directions  as  to  any  balance  that  may  re 
main.  Thebalanceof  the  piirchiise moneymust  be 
paid  within  thirty  days  from  the  day  of  sal",  and  so 
much  of  such  balance  as  is  not  required  to  be  paid  in 
money  or  Receiver's  certificates  or  preferred  claims 
aafix-d  by  the  order  of  the  Court,  as  above  men- 
tioned and  required,  may  be  paid  in  bonds  and  over- 
due Interest  coupons  secured  by  the  mortgage  of 
said  railroad  corporations  to  plaintiff,  as  trustee, 
dated  October  Ist,  i88o,  and  foreclosed  in  this  suit, 
such  bonds  and  coupons  being  accepted  at  such  rate 
and  percentage  as  the  holder  would  be  entitled  to 
receive  in  respect  of  such  bonds  and  coupons  out  of 
the  purchase  money  and  proceeds  of  sale,  as  the 
same  may  be  ascertained  and  determined  by  said 
Court. 

Dated,  Corvallis,  Oregon, 
December  8th,  189^. 

DAVID  A.  OSBURN. 
_  Sheriff  o;  Benton  County,  OregoHi 

TtTRKER,  McCLURE  &  ROLSTOX, 

22  William  Street,  New  York, 
John  K.  Brtson. 

CorTallls,  Oregon, 

PlaiutllTs  Attorneys, 


THE 

Lewis    Investment    Co. 

DES   MOINES.   IOWA. 

CAPITAL  PAID  Op,        -  $1^0.000. 

Choice  Invemmenta  In  the  moat  Coutterva- 

cIt«  Pic^ld  In  Che  West. 


SIX  PER  GENT 


Guaranteed  First  Mort 
gages  on  Improved  landi 
n  Iowa  and  Tastern  Nebraska.  Safe  and  Desirable 
A|Y  PCD  PC^T  ^^b^iiture  Bonds. secnr 
wlA  I  En  uCri  I  ed  by  deposit  of  Flrsi 
Mortgage  Loans  with  an  Eastern  trustee.  FlFTKK> 
YsAHS*  Successful  Bxpbribncb.  Send  fob  Pah* 

PHLST. 

W.  A.  HOT(  HKIhS,      WEO.  11.  LEWIS 

Act'g  Seen  tary.  President. 


FAIRHAVEN, 

BELL.I>'GIIA>I   HAV, 

FUTDRK  METRO POTJ«  OF  PUOKT  SODNL 
destined  to  be  the  great  Manufacturing  and  Com- 
mercial Center  because  It  has 

The  Largest  and  Safest  Uarbor  on  the  Paclffc  Coast 
The  Greatest  Area  of  adjacent  Agricultural  Land 
The  most  Magnificent  Forests  of  Timber  in  the  world 
The  finest  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  the  Best  Coal  In  the  West  whlct 
produces  a  coke  equal  to  Pennsylvania,  lr<^)n.  Sliver 
ead,  Gold  and  other  ores.  Erteusive  Quarries  oi 
eSandstone  for  building  parposes.  Valuable  In- 
ormatlon  can  be  bad  of 

THE  FAIRHAVEN   L.AND  rOMPANY. 
FAIRHAVEN. 

WASHINGTON. 


6%  INVESTMENTS  6% 

FIRST  MORTGAGE  «<  LU  BONDS, 
AmouDta  8300  lo  Utto.Udir. 

GOLD  l)EBK>TLKE  BONDS, 

3,  y  nnf)  10  \  rfirmt 

ATLANTIC  TRUST  CO..  NKW  TORK,  TRDSTBB 

Amounm  SittU  to  91.001). 

A  KKW  CHOICB 

7  PER  CENT  FIRST   MORTGAGES 

Write  for  Deacrlptloo. 

Lombard  Investment  Co 

130  BROADWAY,  KEW  KlilH. 


nriLLIAm    HENRY    CHANDLER    * 
WALDRON    SHAPLEIGH, 

Chemical  Engineers  and 
Consulting  Chemists. 

Chemical  Industries  Investigated,  New  Procesaet 
Kzamlued.  Plans  and  Speclflcations  of  Works  Fur- 
alflbed.    Also  Yearly  Contracts  for  Consultations. 

Room*  97  dk  9S  80  Brondway»  New  York. 


J< 


OS.   O.   Osgood, 

M.  Am.  Soc.  C.  B.. 
CONSrLiTING   EKGIIVEER, 

120    RROADWAV,    NEW    YORK. 

Makea  specialty  of  reports  on  railroads  and  other 
Investment  properties. 
Kxamluations  made  in  any  part  of  the  country 

White  &   Clark, 

COIVSULTIIVG  ElVGIKEERiB, 

Exnininers  orilllnex,  I'l'oceHscn  and  IndaiK 

trial  EstnbllshmentH. 

EXPERT  EXAMINATIONS  A  SPECIAITT. 

UacFB,  The  Tlinps  Buildinff,  Fourth  Atc, 

PlTTSBL'KtJ,    V,  S.  A. 

Jos.  C.  Piatt,  C.  E., 

CONSULTING   ENGINEER, 

n  ATERFORD,  N.  Y. 

BKnmlitBCloo.  and  Kvpori.  for   lnv*.tara. 


Edward  E.   Higgins, 

street  Railway  and  Financial  Connsel, 

iniLLS  RIIILDIN6,  IVALI.  ST., 
NEWf  YORK. 

WM.  FRANKLIN    HALL 

BOOK8  ACCOUNTANT  *B»iTBD 

New  forms  desl^rned  (or  books  ol  nc*  onnt. 

Settlement  of  Jfuolvent  Estate* 

il8  BzctaanKO  Balldlnfi,  6S  State  Street   tioston. 


The  Calieraph  Tvpewriter 

STANDS  AT  THE  HEAD. 

THE 
AJftERICAN  WRITING  MACHINE  CO., 

237  Broadway,  New  York' 

CITY    BONDS 

AND 

OTHER    APPROVFD    SECURITIES 

FOB.  IliiVE!STUR8 

FOR  SALE  BT 

FISHER    &    SHAW, 

INVESTMENT  BANKERS, 

4  Soiitli  Calvert  Street, 
BAI.TIinORE,  MARYLAND. 

•recht  Bros.  &  Co., 

BANKERS. 

MUNICIPAL     BONDS. 

OleTeland,  Ohio,  Perry-Payne   B'ld's 

Boston,  maw*.,  SI  State  Street. 

New  York,   I  1    Wall  street. 

ATLANTIC  MUTUAL  INS.  CO.  SCRIP 

Dealt  Id  bT 

AfJGrsTiTS  ri.ovn, 

•t'J    PIWF    «TH?VT.   «F-W    V'lHK. 


Lam  pi 
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